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MENACING  INVESTMENTS. 
What  is  the  man,  wealthy  or  middle-class,  who  has 

some  surplus,  to  do  with  iiia  surplus.'  That  is,  what 
can  he  do  in  the  waj  ol  investment,  which  in  the  strict 
sense  ot  the  term  means  putting  money  at  interest  in 
some  form,  to  bo  worked  by  others,  in  distinction  from 

working  it  in  any  wa\  one's  sell  .'  Ar  the  head  ot  the 
list  ot  possible  investments  in  point  ol  safety,  ol  course, 
stand  the  bonds  ot  the  Government  States  and  im- 
portant counties  and  cities  are  not  tar  behind  in  practi- 
cal rank  as  borrowers,  and  then  the  line  comes  down  to 
the  various  classes  ot  bonds  and  stocks  ot  corporations, 
including  the  '•industrials."  which  are  ot  more  recent 
creation.  Desirability  in  point  ot  Baiety  is  inversely  as 
desirability  in  point  ot  interest  yield.  Safety  is  highest 
and  rate  ol  return  Lowest,  as  a  rule,  where  there  is  also 
I  scarcity  ot  supply.  Scarcity  ot  supply  ma\ 
lute  because  the  amount  which  has  been  issued 
or  remains  out  is  small;  or  it  ma\  be  B  scarcity  in 
market  because  powerful  corporations  are  under  either 
statutory  or  financial  compulsion  to  have  the  securities, 
'ami  they  persistently  acquire  them.  Moreover,  the  amount 
ol  surplus  capital  that  is  free  to  seek  and  doe- 
strict  investment  is  constantly  increasing  as  the  country 
grows  older;  this  is  the  reason  why  annuities,  first  as  an 
optional  method  ot  settling  lite  insurance  policies,  and 
now  as  a  way  ot  permanently  disposing  of  money  in  a 
life  contract,  are  coming  more  into  vogue  here. 


Intrinsic  desirability  and  profitablem  - 
therefore    almost    invariably    oppose*  other. 

Bui  ot  course  there  are  also  opportunities  which  an 
liances  and  hazards.  There  are  bonds  more 
ottered  at  low  figures,  upon  a  pre 
sumption  or  a  prospect  oi  betterment  which  it  is  the  part 
ol  the  financial  agent  or  the  promoter  to  urge  to  thi 
m08t      1  le  lino  nut  fail    to   cite    past    BUCC<  .rex- 

ample,  that  of  the  telephone;  and  lie  may  be  entirely  sin 
The   investor   who   is    looking  about  him.  ii  be 

to  take  his  chances,  will  note  well  his  rU 

The  above  observations  are  not  offered  as  being  in  any 
respect  new;  they  are  only  rudinieiital  in  the  lesson  ot 
investment;  audit  any  really  new  ones  were  presented 
the\  would  not  be  sound.     The  fact  we  bave  in  mind  to 

impress,  however,  is  the  serious,  practical  nature  ot  what 
underlies  investments  and  turnislies  their  Btrength,  and 
also  the  concern  which  investors  bave  in  those  underlying 
operations  about  which,  apparently,  they  do  not  reflect 
enough.  There  have  been  some  instructive  statements 
published  from  time  to  time  showing  the  wide  distribu- 
tion oi  bank  shares,  for  instance,  and  the  "monopolist."' 
when  be  is  run  to  earth,  is  discovered  to  be  verj  la 
widow  and  orphan,  to  whom  dividends  mean  support. 
;  -imply  and  absolutely  true   that  a    bank,  which 

inaj.  seem  to  the  thoughtless  outsider  rich  enough  to 
override  all  rules,  is  under  as  severe  compulsion  to  meet 
its  obligations  as  the  day  laborer  is  to  pay  his  monthly 
rent.  The  bank  must  paj  fully,  promptly,  and  without 
evasion-  or  (ail  :  aud  to  conduct   its  operations   bo   as  to 

i>e  able   tO   paj      i-  a    serious    piece    ot     Inisn  -•■  Ii T  i 

men;  about  it  and  do  pleasant  driftiug  with  events. 

inpbaticalh  is  this   true   about    railr< 
To  prim  handsomely   executed  promises  is  very  easy,  and 
to  some  minds  this  seems  an  exceedingly  fascinating  and 

profitable   pursuit;  mu    to    meet    thos ligations 

different  matter.  The  complexity  and  intricacy  ot  rail- 
road operation  is  something  which  lew  who   are    Dot  eu- 

i  in  comprehend,  and  probably  fewer  think  a 
A--  ,i  ion:  take  tins  one  tact,  that  there 

ling  w  bate*  er  (iucludii  j  r  pur- 

chased for  mom  aot  bought  and  consumed  bj 

roads:  they  arc  the  universal  buyers.  The  ramifications 
ot  their  business  are  so  many  and  Stive    that    wr 

]  might  almost  say.  as  an  illustrative  metaphor,  that 
'  house  and  every  person  in  the  land  is  knotted  into  a 
that    is   connected    to    railroads;    indeed,   if   we    should 
undertake  to  follow  out  and   fully    describe   all  the  detail 
J  in  operating  a  trunk  line  and  the  contingencies  in  which 
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itv  success  is  involved,  w 

a  complete  numb*  i  iikcnuli:  to  it 

Ther    is  •.-this:  that  railroads  art'  rigidly 

na  as  well  ae  obligations. 

Their  man  er  and  less  seltish  than  other 

but  they  are  not  worse;    they  are  like  all  of  us 

the  man  who  supposes  that  freight  charges  have 

been  permanently  brought  down  by  statute  or  by  any  ex- 

d  influenci  mistaken;  they  have  become 

mi  a  lower   level    I  tie   Steel   rail,  the   better 

track  and  car  ami,  the  developed  effectiveness  of  the  loco- 
motive, have  combined  to  reduce  bl  >f  hauling. 
The  man  who  supposes  -  or  talks  as  if  he  supposed — that 
a  railroad  could  carry  pj  cent  per  mile 
roly  felt  like  <':••  3  mistaken.  A  railroad  must 
1 3  natural  persons  must. 

\\  ith  so  much  thoughtless  -anti"  talk  going  on  it 
j  timely  to  consider  such  facts,  There  is  a  vague 
popular  notion  that  a  '•monopoly"  can  and  will  do  any- 
thing which  it  is  forced  to  do.  A  man  can  and  will  do 
without  food  or  water  lor  a  year  if  he  must;  but  within 
that  time  he  pi  >nd  the   need    of  either.      In  like 

manner  a  railroad  can  he  made  to  do  linancial  impossi- 
bilities, but  meanwhile  it  becomes  bankrupt,  and  this 
erybody  than  the  first. 

It  i^  timely  to  point  out,  further,  that  direct  owners  of 
bonds  or  stocks  are  not  the  only  ones  who  are  concerned 
in  this  agitation.  The  free-silver  craze  menaced  every 
holder  of  a  life  insurance  policy,  or  a  savings  deposit, 
ami  every  property  right,  because  the  foundations  under 
every  form  of  property  rest  on  the  standard  of  value ; 
and  linancial  corporations  are  large  holders  of  railway 
securities.  One  broken  link  means  a  broken  chain.  If 
anybody  can  afford  to  be  indifferent  to  this  blind  hos- 
tility to  railroads,  it  must  be  the  men  who  do  nothing  and 
have  nothing,  but  are  supported  at  the  public  charge; 
every  other  man,  however  humble  and  poor  he  thinks 
himself,  is  really  an  '-investor"  in  at  least  having  a  con- 
cern in  the  safety  of  investments. 


PRACTICAL  EDUCATIOX. 

The  object  of  education  must  be  taken  to  be  to  furnish 
ials  and  tools  for  (hung  the  work  of  life  and  for  pro- 
ducing developed  all-round  men,   for  useful  knowledge 
and   trained   faculties   may   be  considered   tools.     These 
visions  of  the  object  are  neither  widely  divergent 
nor  quite  identical.    There  are  some  persons  who  incline  to 
"practical"   education,  and  to  argue  that  the  pur- 
earth  is  not  to  do  work  but  to  make  char- 
acter, and  this  is  sound  if  not  pushed  too  far.     A  man 
who  could  attain   such  extraordinary  excellence  in  some 
work,  say  in   putting   the   heads  on   pins, 
that  he  could  earn  a  fortune  would  achieve  a  large  com- 
mercial result,  but  if  he  were  hounded  by  pin  making  his 
life  would  hardly  be  a  success.     At  the  other  extreme,  a 
man    who    M  1  new    everything"    but    was    so    perfectly 
balanced  and    rounded   that   he  could   do  nothing,  would 
find  no  place  in  the  world  of  action   and  would  generally 
<  koned  worthless.     The  demand  is  for  both  character 
ami  work. 

Colleges  have  been  increasing  in  number  and  endow- 
ment, and  the  number  of  persons  (of  b  i  who 
attend  them    h*l    increased    also,  SO   that    to   have   "been 

through  college  "  is  no  longer  even  an  apparent  title  to 
deration;  like  writing  a  hook  or  going  to  Europe. 
it  is,  too  common  to  be  of  weight,  and  to  tag  degn 

oue's   name    Suggest!   charlatanry    rather  thau  Strength. 


The  so-called  "professional"  life  has  both  widened  in 
scope  and  lessened  in  exclusiveness  of  regard;  nor  is 
"business"  despised,  its  relations  to  mankind  have 
.  its  demands  more  severe,  its  possibilities 
expanding;  the  "scholar  in  business"  is  less  rare  than 
ed  to  be,  and  no  longer  seems  markedly  out  of 
place,  as  the  career  of  Abram  S.  Hewitt  illustrated. 

The  specializing  which  has  been  going  on  and  must 
inevitably  continue  is  largely  responsible  for  this.  The 
men  who  are  wanted  now  are  not  those  who  can  do  any- 
thing  so  much  as  those  who  can  do  something  and  can 
do  it  peculiarity  well.  There  is  more  room  at  the  top 
now,  and  perhaps  less  at  the  bottom,  than  ever  before. 
For  example,  a  man  well  versed  in  chemistry,  the  all- 
embracing  science,  is  now  of  less  account  and  promise 
than  one  who  is  thorough  in  some  one  branch  of  it.  This 
is  true  as  to  electricity  also,  the  great  field  of  specialty, 
and  eminently  true  in  the  field  of  electro-chemical  indus- 
tries, perhaps  the  most  "practical"'  combination  of  the 
day.  The  tendencies  of  the  times  are  clearly  towards 
practical  education,  and  since  the  span  of  life  is  too  brief 
to  do  more  than  make  beginnings,  we  seem  forced  to  admit 
that  the  best  training  is  one  which  fits  for  useful  work 
without  spoiling  the  man  by  specializing  too  far. 

In  engineering,  which  is  now  divided  into  several 
fields,  it  is  possible  to  attain  commercial  success  through 
experimental  work  without  any  scientific  education,  and 
men  who  have  done  this  may  be  tempted  to  consider 
such  education  unnecessary.  On  the  other  hand,  the 
scientific-technical  schools  are  liable  to  err  by  omitting 
the  workshop.  Most  European  schools,  we  believe,  fall 
into  this  error ;  but  engineering  schools  in  this  country 
are  equipped  with  shops,  and  a  very  considerable  part  of 
the  course  is  spent  in  them.  It  has  been  suggested  that 
this  time  could  be  better  spent  in  the  shops  and  drafting 
offices  of  regular  manufacturing  concerns,  and  A.  1\ 
Yarrow  of  London  has  advocated  this.  In  Glasgow  this 
is  somewmat  in  use,  and  is  dubbed  the  "sandwich  system," 
providing  for  six  months  in  college  in  winter  and  six 
months  in  outside  shops  in  summer,  four  weeks  of  holiday 
being  distributed  through  the  year.  In  his  own  estab- 
lishment, Mr.  Yarrow  has  a  six -years'  course  in  marine, 
engineering,  which,  after  deducting  six  months  for  holi- 
days, divides  into  1.3  months  in  drawing  offices, 
months  in  college  and  L'T  months  in  shop  practice. 

As  told  by  Dickens  in  "  Xicholas  Xickleby,"  Mr. 
Squeers  of  Dotheboys  Hull  beat  into  the  heads  of  his  lit- 
tle victims  the  definitions  of  "horse"  and  ''garden,"  and 
then  sent  them  to  curry  the  one  and  weed  the  other. 
That  was  an  abominable  instance  of  joining  practice  n  ry 
closely  with  theoretical  knowledge,  but  here  is  a  recent 
story  which  is  suggestive  in  its  way.  A  prominent  man 
in  the  railway-supplies  trade  was  asked,  at  the  conven- 
tion in  Saratoga  in  June,  if  his  sou  had  accompanied  him 
thither.  Xo  (was  the  reply):  the  fact  is  that  John  re- 
turned from  college  in  a  financially  embarrassed  condi- 
tion, and  he  threw  out  some  hints  about  wishing  to  find 
a  place  where  industrious  and  well-intentioned  young 
men  could  find  employment  for  the  summer,  so  I  told 
him  we  were  giving  $1  60  a  day  in  the  shop  to  young 
men  of  that  sort,  and  the  result  is  that  he  is  so  busy 
there  and  it  is  so  much  cheaper  for  me  than  bri: 
him  to  Saratoga,  that  I  decided  to  let  him  Stay. 

There  is  a  moral  in  the  story,  and  also  in   the  fact  that 

some  undergraduates  of  Eastern  colleges  have  made  their 

way  to  the  Kansas  wheat  fields  to  practice  a    new  course 
of  summer  athletics  there.      As  to   the    value    of   experi- 


July,  1903.' 


INVESTORS'  SUPPLEMENT. 


8 


meriting  outside  of  actual  Bervice,  it  is  interesting  to  note 
that  experimental  engineering  at   Pnrdne  University  in 
Indiana  has  been  able  to  supply  from  laboratory 
a  locomotive  kept  for  the   purpose   useful   data  on  com- 
pound-expansion economies  to  the  Baldwin  Works. 

MODERN  LO(  OMOTIVE  DEVELOPMENT, 

Ihe  passenger  who  will  pause  a  moment  by  the  loco- 

motive  as  he  passes  it  OH  leaving  his  train  in  any  of  our 
large  cities  can  hardly  fail  to    lie    impressed  with   its 

and  massiveness,  especially  if  he  i^  leasing  a  through 
train.  U he  will  take  the  trouble  to  recall  the  locomo- 
tive of  the  mid-century  (supposing  his  memory    to  go 

back  thus  far)  he  will  he  further  impressed  with  the  great 

■   railroad  as  it  was   in    1850-60    could   not 

hear  the  trains  of  to-day,  and  it  IS  quite  as   true  that  the 

Used  in   the  mid  century  would  come   far 

short  of  pulling  the  present  train. 

Development  of  the  locomotive  has  moved  more  rap 

idly   than  ever  before  during  the  last  ten  or  fifteen 

in  its  multi-tubular  boiler,  its  exhaust  through 

the  .stack.  Us  link-motion,  and  other  essentials,  it  is  the 
same  machine  as  that  with  which  Stephenson  "delivered 
himself"  at  Rainhil]  in  L829;  hut  that  is  all.  The 
huge  stack  which  so  impressed  the  youthful  mind,  a  half- 
ceutury  ago  gradually  dwindled  as  coal  displaced  wood 
for  fuel,  and  has  now  almost  disappeared  in  the  short 
and     insignificant     pipe:      the     fire-bOX     has     deepened. 

lengthened  and  widened;   the  wheels  are  larger;   the 

:-.  which  once  was  between  the  driven,  is  now 
borne  above  them  and  towers  BO  high  that  an  engine  of 
the  early  type  seems  a  dwarf  in  comparison. 

These  changes  have  come  in  response  to  demand  for 
r  drivers,  lor  speed:  for  more  traction  and  piston- 
area,  for  power ;  and  tor  higher  pressures  and  inert 
Steaming  capacity,  to  move  the  modern  load.  More 
power  and  more  quickness  of  action  required  more 
steam;  this,  in  turn,  required  larger  boilers  and  large 
increase  in  grate  and  tine  surfaces.  It  is  no  exaggera- 
tion to  say  that  the  locomotive  of  the  present  is  virtually 
a  new  construction. 

The  "inside-connected"  type,  working  directly  on  a 
cranked  axle,  disappeared  long  ago.  .Most  of  the  pros- 
tyles might  he  distinguished  in  a  diagram  by  the 
number  and  relative  positions  of  their  wheels.  These 
arrangements  are  not  by  caprice  and  their  interest  to 
the  general  reader  is  that  they  are  not  govered  by  ma- 
chine-shop convenience,  hut  represent  variations  in  posi- 
tion and  relative  size  of  cylinder,  lire-box  and  boiler, 
according  to  requirements  of  the  service. 

Thus,  the  very  old  type  designated  as  MO  (this  mean- 
ing I  leading  trucks,  I  drivers  and   no   trailing   trucks) 
"vcrcly  limited  in  si/e  of  fire-box;  the  -4-1-2  (having 
bding  trucks,  4   drivers    and   2    trailers)  is    tin 
lantic"  type,  characteristic  of  the  X.  Y.   Central's    fast 
trains,    having   a   long   boiler   and   enormous    steaming 
capacity;    the   2-G-L'   is  the  "  Prairie  "  type;    ti 
the  "Pacific"  type,  and  on  this  type  the   boiler   tubes 
sometimes  reach   the   extraordinary  length  of  20  feet,  in 
quence  of  placing  the   huge  tire-box  at  the  rear  of 
six  coupled  80  inch  drivers.     The  object  of  the  trailing- 
truck  type  is  to  get  a  long  boiler   and   increased  grate 
area,  and  herein  is  much  of  the  secret  of  the  incn 
hauling  power  (and  increased  earning  power  as  well)  in 
the  modern  engine. 

One  change  substitutes   the  piston  valve  for  the  slide 
valve.     The  latter  is  contained  in  a  flat  box  attached  to 


the  <\  Under,  and  is  itself  a  tl.it  p 
it  slides  to  and  fro,    Iternately  covers  and  um 
liich  kail  steam  into  the  cylinder  and 
Linder  to  tin;  Btaok :  thi 

in    a   cylindrical    hox,  and   is  a  double 
forms  the  same  function.      This   is   someti 
the  plain  or  simple-expansion  engine,  'out  . 

ivcly   belong!   with    the  double  expansion    i 
engine,  this  latter  being  the  most  marked  step  in  mo 
development. 

The  most  Btrildng  of  Stephenson's  improvements  in  the 
locomotive  was  the  simple  one  of  increasing  the  draft  by 

turning  the  exhaust  steam  into  the  nd  that  d< 

has   been    producing  the  familiar   pull'  or  cough  from   his 
day  until  now.     But  this  rapid  movement,  blowing 

at  end  the  coal  fed  in  at  the  other  (always  doing  this   in 

effect  and  sometimes  doing  it  literally)  is  a  was 
power,  for  only  a  small  percentage  <>f  the  energy  in  the 
fmd  is  intercepted  and  used  on  the  way  by  passing  tin 

the  cylinder.      This  waste  is  lessened  in  practice  by  shift- 
ing the  valve  gear,  as  the  train   gets  under  way. 
cut  oil'  the  admission  of  steam  at  some  earlier  point  in  the 
stroke  and  "work  expansively,"  which  is  the  best  that 
can  he  done  with  a  single  cylinder.      .Marine  practii 

has  been  usinir  double  expansion,  and  then 
triple  and  quadruple-expansion ;  that  is,  two,  three  and 
four  cylinders  are  connected,  and  are  attached  to  the 
shaft.  Steam  at  the  maximum  pressure  (considerably 
higher  than  was  formerly  used)  enters  the  first  cylinder. 
passing  from  that  to  the  second,  thence  to  the  third,  an  : 
thence  to  the  fourth,  the  cylinders  successively  increasing 
in  diameter  so  as  to  compensate  for  reduction  in  pressure. 
This  prolonged  expansion  geta  the  most  out  of  the 
before  letting  go  of  it. 

The  compound  locomotive  cannot  carry  the  proce* 
far  as  this.      Sometimes  one  of  its    two   cylinders    i 
larged    and    made   low-pressure,  but   preferably  a    second 
pair  is  added;  sometimes  each  pair  (high  and   low) 
tandem,  but  usually  side   by  side.      Naturally  less   water 
is  used  and  hence  less  coal     To  quote  .Mr.  Vauolain  of 

the  Baldwin  Works,  who  is  a  leading  authority: 

"If  you  have  25  per  cent  less  evaporation  in  a  com- 
pound locomotive  than  in  a  Bingle  expan  it  fol- 
lows that  you  get  an  increased  water  evaporation  from 
the  coal  you  burn,  and  consequently  yon  have  not  only 
25  per  cent  less  coal  consumed,  but  an  additional  amount 
due  to  better  evaporation:  so  where  you  save  25  per  cent 
of  water  yi  15  per  cent  of  coal,  or  where  you  save 
K>  per  cent  of  water  you  save  probably  L5  per  cent  of 
coal,  and  so  on  in  that  proportion." 

Advantages  are  also  found  in  the  quality  of  the 
sen  ice.  Live  steam  may  be  OSed  at  will  in  the  low- 
pressure  cylinder,  and  thus  there  is  an  increased  power 
available  at  starting  and  in  emergencies;  the  exhaust  is 
"softer,*'   reducing   condensation;  there   i  king, 

and   hence   less   liability    of   damage    to  drawheads;   by 
being  able  to  run  longer  distances  be-  »r  fuel 

and    water,   faster    time    can    be    made    without 
running;  less  cleaning  of  tires  is  required:   '-and  on  ac- 
count of  the  softer  exhaust"  the  dan  tting  fires 
in  dry  n  a  sons  is  reduced. 

On  the  other   hand,   there  e    criticism    of  the 

modern    large    engine    for    having    been    developed 
rapidly  and  thus  not  symmetrically.     Cracks  in  the 
large  and  wide  fire-boxes;  cracks  in  the  frame  be 
of  the  great  weight  of  cylinders;  troubles  with  rs 
and    a   great   increase  in  repairs— these  are  among  the 
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plaints;  but  these  may  be  only  temporary  troubles,  and 
they  ai-f  not  distinctly  chargeable  to  the  compound  plan. 
In  favoi  oi  the  compound  an  average  economy  of  29*69 

per  •••■nt  in  water  and  39*57  per  cent  in  fuel  per  car  mile 
is  found  on  one  road,  and  <>n  ten  oilier  mads  a  coal  sav- 
ing of  from  26  to  1 1*9  per  cent.  This  is  a  large  item  to 
(■liter  for  the  compounds,  and  as  to  repairs,  the  St.  Paul 
n»ad  reports  the  agreeable   finding  that  the  compounds 

have  com    ten  per   eent  less    than    the    singles,  this   result 

being  apparently  due  largely  to  better  endurance  oi  the 
tubes.  One  authority  h>«»ks  to  the  cylinders  ami  con- 
nected parts  tor  any  increased  cost  in  repairs  (which 
seems  \erv  reasonable  to  a  layman  at  hast)  and  says 
that  cost  of  maintenance  ol  all  such  parts  comes  on  the 
average  to  about  •">  per  cent  of  the  total,  this  cylinder 
outlay  coming  ordinarily  to  about  136  a  year;  hut.  he 
adds,  boiler  maintenance  is  about  36  per  cent  of  the  total. 
Then  a  considerable  increase  in  the  percentage  of  the 
one  repair  cost  would  he  more  than  offset  by  a  Mnall  sav- 
ing on  the  other:  of  course,  too,  the  question  is  one  of 
the  net  advanto 

This  net  advantage  (dearly  seems  to  be  with  the  com- 
pound, and  one  curious  point  lor  them  (of  value  especially 
on  some  roads  which  need  an  all-round  performance)  is 
that  an  engine  with  a  driver  large  enough  for  passenger 
work  will  start  heavy  freight  trains  as  easily  as  simple 
engines  with  a  smaller  wheel.  The  dividend  earners  of  a 
railroad  are  the  locomotives  which  haul  freight,  and  (to 
quote  .Mr.  Vauclain  again)  ''it  is  the  freight  train  which 
the  largest  portion  of  the  dividend,  if  there  is  any 
dividend  paid;  consequently  it  is  in  that  direction  that 
the  efforts  of  almost  everybody  are  constantly  employed." 
Ir  is  plain  enough  that  the  great  progressive  reduction  in 
the  cost  of  freight-hauling,  which  has  heen  generally 
ascribed  mainly  to  the  steel  rail,  must  he  ascribed  to  the 
lately  developed  locomotive  as  welL 


SAJ1.IY    AT    SWITCHES. 

Sidings  and  switches  are  of  course  necessary  on  every 
railroad.  Formerly,  the  pair  of  rails  on  the  main  line 
which  were  next  to  the  first  rails  of  the  siding  were  made 
to  shift  a  few  inches  laterally  by  moving  the  switch  bar, 
so  as  to  join  the  mo\  aide  rails  w  ith  the  Biding  or  to  leave 
them  in  line  w ith  the  main  track;  the  present  practice 
B  the  rails  of  the  main  track  fast,  but  another  rail  of 
the  main  line  and  one  of  the  siding  move  together,  being 
tapered  down  thin  so  as  to  not  add  appreciably  to  the 
width  of  the  rail  with  which  one  of  the  pair  is  in  contact. 
These  "points  "  are  shifted  at  will  to  turn  the  w  heeds  into 
the  siding. 

Bui  where  one  rail  of  the  main  line  and  one  of  the 
tiding  intersect,  there  is  a  common  joint  piece  called  a 
"frog,"  •    name    which    answers    for   a   designation,  but 

without  any  discoverable  appropriateness.    This  is  a  long 
piece,  resembling  one  V   set.  point   first,  into   the   open 

jaws  of  another;    the  piece  is  hard  to  describe    in    words. 
but  nearh   everybody  has  had  opportunity    to   see    it,  and 

the  thrilling  tale  of  a  pedestrian's  foot   catching  in  the 

jaws  of  this  trap  (quite  a  possible  occurrence)  is  familiar. 
As  this  combination  piece  is  at    a    poinl    of   intersection, 

car  wheel  which  passes  the  place  must  roll  over  it. 

Many  chances  of  mishap  are  connected   with    it.     The 

"misplaced  switch"  which  causes  some  wrecks  may  turn 

Upon  the  s  i  1 1  i  1 1  l:  a  train  which  is  not  intended  to  go  there, 
or  the  wheels  may  run  oil    the    rail  ends    ami    thus    meet 

derailment;  inn    trains   thai    use   a   siding  are   moving 

slowly  and  hence  are  Qot  exposed  i"   greal    Injury.     I  he 

ions  are  different  with  those  which  do  not  stop,  and 
even    wheel  on  one  side  of  such  a  train  must     run  Swiftly 

over  this  peculiar  angled  piece,     A  Bange  ma*j  enter  the 
wrong  groove;  the  point  of  the  V   may   break:    w< 
the  frog  is  rapid,  and  the  strain  on  wheels  and   a* 


considerable.  The  frog  is  always  a  place  of  hazard  and 
a  very  objectionable  necessity. 

A  device  called  a  swing-rail  fro?  proposes  to  remove 
the  danger.  The  name  ••frog"  is  retained  in  order  to 
indicate  the  purpose,  but  it  is  a  misnomer,  for  the  aim 
and  accomplishment  of  the  device  is  to  do  away  with  the 
frog,  In  the  first  place,  and  as  the  meat  feature,  the 
main  line  is  left  at  all  times  unbroken  and  contin 
even  when  the  siding  is  in  osi  r    for    the  ■■points" 

above  mentioned  the  main  line  is  always  exactly  as  if  no 
siding  were  there.  On  the  inner  side  oi  the  Biding,  at 
the  place  where  the  lines  cross,  is  a  hi  .  which  is 

pulled  clear  within  when  the  main  line  is  in  use,  this 
line  being  always  intact.  To  use  the  suling  this  hinged 
rail,  whose  web  and  flange  are  rwt  away  so  as  to  form  a 
tongue  which  laps  over  the  main-line  rail,  is  thrown 
over  into  position;  then  the  car  wheel,  rolling  in  upon 
the  Biding  rolls  above  the  main-line  rail  (without  touch 
ing  it)  as  soon  as  it  reaches  the  spot.  To  accomplish 
this  bridging,  the  rail  on  that  side  of  the  Biding  is  grad- 
ually elevated,  beginning  about  26  feet  away  in  each 
direction.  Thus  when  the  siding  is  required  the  swim, 
piece  goes  over  to  its  place,  making  a  smooth  join;, 
the  wheel  is  carried  as  on  a  bridge  above  the  main  line, 
and  when  the  siding  is  not  required  the  main  line  is 
without  any  break. 

Suppose  the  switch  has  been  set  for  the  siding  and 
carelessly  left  so.  and  a  train  approaches  to  pass  at  speed 
without  stopping:  if  the  train  is  facing  the  ••  points  "  it 
will  be  turned  into  the  sidimr.  with  whatever  conse- 
quences may  follow,  for  there  is  no  practicable  method 
of  causing  the  coming  train  to  re-set  the  switch  without 
an  unmanageable  complication.  The  device,  then 
does  not  help  such  a  case  except  in  this,  that  by  an  ac- 
companying device,  to  be  presently  mentioned,  the 
switch  cannot  possibly  be  left  in  that  manner  without 
having  its  signal  showing  at  '-danger/'  But  if  the 
train  is  coming  from  the  other  direction  and  finds  the 
arrangement  set  for  the  siding,  the  first  wheel  which 
strikes  the  hinged  piece  that  is  lying  across  and  above 
the  main-line  rail  will  simply  push  it  away,  and  this  ac- 
tion instantly  restores  the  "points"  to  the  proper  posi- 
tion and  locks  them  there:  the  misplaced  switch  is  thus 
automatically  righted,  and  nothing  happens. 

Since  no  part  of  this  device  is  touched  by  trains 
normally,  but  only  by  those  which  are  using  the  siding, 
and  at  a  slow  movement,  wear  upon  it  is  reduced  to  the 
minimum,  instead  of  its  being  subjected,  as  the  usual 
frog  necessarily  is.  to  the  pounding  of  every  wheel  which 
p.isses;  the  two  lines  of  rail  at  the  place  of  intersection 
are  also  supported  on  a  common  long  base-plate,  so  as  to 
hold  the  parts  from  any  moving  out  of  plat 

The  other  part  of  the  del  ice — which  properly  goes  with 

the  jointed  rail  to  supplement  it  but  can  be  used  inde- 
pendently is  an  automatic  safely  switch.  If  the  ground- 
lever  which  moves  the  switch  is  pulled  clear  over,  thus 
returning  the  "points"  to  normal  position,  it  lo 
automatically;  if  it  is  not  clear  over,  the  locking-lever, 
which  the  switchman  is  required  to  fasten  with  his  pad- 
lock, cannot  be  closed  into  its  place,  nor  will  the  signal 
return  from  its  "danger"  position.     The  warning  signal 

thus  remains,  and   the   man    has  notice  that  something  is 

wrong.  Similarly,  if  some  obstruction  gets  in  and  pre- 
vents the  ••points*'  from  going  up  close  against  the  rail 

(in  which  case  a  wheel  -flange  mighl  possibly  run  WTO 
the  apparatus  will  not  close,  and  his  attention  is  called  to 
the  fact  thai  there  is  some  trouble. 

This   safety    device   has  been  successfully  used  for 
era!  years  on  the  Louisville  &  Nashville  and  I. ehigh  Val- 
ley roads.     As  it   is  simple,  ingenious  and  practical,  it 
would  seem  to  be  in  ever]  way  commendable.    Nothing 

is  so  costly  as   an    accident,  and  whatever  makes   against 

i  urrence  has  claims  upon  attention. 
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<  »>    i  allfornla    Safe    Deposit 
A  Trust. 


HT  Subscriber*  will  confer  a  favor  by  jilvlnic  Immediate  uotlce  of  any  error  discovered  In  theie  Tables.  ..TJ 


UAII.KOADS. 


For  explanation  of  column  headings.  Ac,  see  notes 
above. 


Akr.it  Barberton  11,  It—  IstM  ..s.f..text.g.  I'hiii.o*  Ar 

Alabama  Ureal  South' n—"K"  shares  (English  Co.). 
Pref.  "A"  shares,  (English  Oo.)  (>%,  £800,000.... 

IstM.  (American  Co.)  gold.  *  1,750,000 F.0 

General  mortgage,  jel, 160,000 Ce.e 

Debentures,  gold  (English  Co.) c 

Alabama  Midlan,  l     See   \n  LKTIO  OOAST  Link  RR. 

Ala.  N.  0.  Tex.  <t  Pac.  Jane— Deferred  "B"  shares. . . 

Preferred  "A"  shares,  i;  p,  ,-.  cumulative 

"A"  deben.,  red.  aft.  N'ov.1,'10,  at  115— 8eetext.c 
"B"  debentures,  Income,  red.  after  1910  at  115. c 
"O"  deb.,  Income,  subject  to  call  any  time  at  100 

Alabama  ,t   I'irA-jioun/— Stock   $1.050,000 

Vloksb'g  A  Mer.  1st  M.  gold,  *1, 000,000. F.   .xo* 

Ala.  A  Vlcks.  consol.lst  M.,  ($1,800,000)  g..Ce.c 

2d  M.,  originally  $700,000.  g        <  le  <■ 

Alaska  Ventral -\*t  Iff.,  r.,  red.  at  108  uft.  1008.0* 

Albany  dt  Northern .-1st  M..  g.,  (860,000  are  pre!  )e 

Albany  dSusq.— 8toek.iltvfdsk,uar.  by  l>.A-  H.(end) 
Consol.  M.  i  (guar,  p.*  1.  end.)  currency  7s.  F.c'Ai 
nowlstM.  \         do        i°>s,  interest  only  In  gold... 

Albany  i£  Vermont— Stock,  :i  p.0.  guar,  by  rental). 

Allegheny  <f  Western— Sun  k  ($3,500,000) 

1st  M.  $-.2,500,000,  gold,  guar.,  p.  A  1.  end  tJ.o*.. 

Allegheny  Valley—  1st  M.,  guar.  Penn.  RR r 

Mort.  to  State  Pa.,  $100,000  due  Jan.  1,  yearly.. r 
Gen.  M.  :$20,000,000)  ft.,  guar.  p.Ai.  FPl.x.o'Ar 

Allentoicn  RR.  (leased  to  Phlla.  &  Reading  By.) 


Miles 

Date 

Size,  or 

of 

Of 

l'ar 

Road. 

Bonds 

Value. 

1902 

$l,0O() 

.... 

.... 

£10 
£10 

1878 

$1,000 

290 

isss 

£100 

.... 

1886 

£100 

£10 

£10 

1890 

£.->()  Ac 

1890 

£20  Ac. 

1890 

£20  Ac. 

143 

100 

143 

1881 

1,000 
100  Ac. 

143 

lss;> 

143 

lss;» 

100  Ac. 

LOO  1 

1,000 

35 

11;96 

1,000 
100 

142 

1876 

1,000 

142 

1876 

1,000 

12 

100 

61 

100 

61 

1898 

1,000 

259 

1870 

$  A  £ 

359 

1870 

100,000 

259 

1892 

1,000 
50  1 

Amount 
Outstanding 


$1,000,000 

£1,566,000 

£676,070 

$1,750,000 

£526,000 

£134,000 

£2,500,000 

£1,500,000 

£718,850 

£1,018,390 

£810,652 

$1,050,000 

1,000,000 

588,800 

601.300 

875,000 

400,000 

3.500,000 

3,000,000 

7,000,000 

600,000 

3,000.000 

2,000.000 

9,998.000 

600,000 

6,092,000 

1,268,884 


[NTERE8T  OR  DIVIDENDS. 


Rate  pei     When 
Cent.      Payable 


4  g.    J.    A  D. 


9  In  1902 

5  * 

6  f. 


5  R. 
5  g. 
5  g 
6  In  1902 

B  g. 
5  g. 
5  g 

I* 

7  cur. 

!" 

6g. 

4  g. 
6  g.  or  7 
5 

lncl.  $1. 


&  D. 
A    D 


FA  A  15 


M.  A-  N. 
M.  A  ft*. 
A:   A    O. 

Yearly. 
A.  A  6. 
A.  A  O. 
A.  A  O. 

J.    <£    J. 

.r.  A  .r 

A.  A  O. 

\   at  0 

M.  .V  N. 
J.  A  J. 
A.  A  O 
A.  A  O 
J.  A  J. 
M.  A  8. 
071,400 


Prlnol 
I  pal,  When  Due. 
Where  Payable,  and  by !   Stocks—  Last 
Whom.  Dividend. 


N.Y.U.S.Mort  ATr.  OoJ  June  1,  1942 

London.         Dec  . 1891 

do  J'ne  20,'03,5% 

N.Y.,Fann.L.ATr.ABos|  Jan.    1,   1908 

London,  Ulyn.M  I  llsACo     Deo.    1,   1927 

do  do  Aug.  15, 1906 


Lon.,Glyn,Mllls,C.ACo. 

do  do 

See  text. 

tf.  Y.,  Central  Trust  Co. 
dn  do 

do  do 

do  do 

1  New  York. 

N.Y.,I)el.  A  Hudson  Co 

.lo  do 

do  do 

I'rov.  N.  Y. 

N.  Y  ,  Iselln  A  Co. 

do  do 

PhlL.Pa.  RR.Co.  ..vLon. 

Phlladelphla.Pa  RR.Co 
do  do 

under  KcadlnirCo.mort. 


Nov.l, 1910-40 

Nov.l, 1910-40 
Nov.  1,  1940 

Aug.  9,*02,6% 
Apr.  1,  1921 
Apr.  1,  1921 
Apr.  1.  1021 
Apr.  6,  l'.>:!3 
Jan.  1,  1946 
July  1901,41* 
Apr.  1,  1906 
Apr.    1.   1906 

Mayl5,'03.l>fl 
July  1.  *03,  S 
Oct.  1,  1998 
Apr.    1.   1910 

Jan.  1,'Ol.etc. 
Met).  1.   1942 


Adirondack  Ity.— In  1902  merged  with  the  Delaware  &  Hudson. 

Akron  A  Harhcrtoii  Holt  Itll.— Owns  a  belt  lino  around  Bar 
berton,  o.,  2**17  miles  in  length,  with  18*75  miles  under  construct- 
ion In  Jan.,  1903.  a  consolidation  in  May,  LOOS;  v.  71.  p.  L088. 
stock,  $100,000,  owned  equally  by  the  Pennsylvania  Kit.,  Bait  A 
Ohio,  K  l  the  Vaudorbilt  Interests.     Bonds  authori  ■ 

500,000;  (500,000  reserved  for  future  requirements.    They  maybe 
drawn  at  105  by  lot  yearly  d  nlng  1903,  by  :»  sinking  fund 

of  $11,550  per  annum.     V.  75,  p    140.— (V.   7(1.  p.  134".) 

Alabama  Ureal  Southern  Kit.— /See  Map  Southern  Railirai/.)— 
Owns  Wauhatchle,  Tenn.,  to  Meridian,  Miss.,  891  miles;  branch  Ones 
owned,  Wauhatchle  to  Chattanooga,  5   miles,  and  Belt 

Ry.  of  Chattanooga,  45  miles;  trackage  to  Blockton,  Ala.,  8  miles,  and 
Woodlawn,  19  miles;  total  operated.  374  miles. 

Organization.- Controlled  by  Southern  Ry.,  but  operated  Independ- 
ently. V.  60,  p.  26;  V.  81,  p.  375.  Ala.  Great  So.  By  .  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Great  So.  rr.,  and  has 
Issued  In  place  thereof  its  own  stock  and  debentures  respe 
for  a  like  amount.  The  two  companies  own  Jointly  $833,3on 
Of  Southwestern  Construction  Oo.  received  In  exchange  for  $S33,- 
300  Tin.  N.  O.  A  Tex.  Pac.  stock.     See  V.  65,  p.  117 

8TOCK,  Etc.— Of  capital  stock  of  English  Co.  the  Southern  Railway 
Co.  on  July  1,  1.802,  owned  81,736,000  "A"  shares  and  $l,">  10, 0.">o 
'  B"  shares,  v.  t>  1 .  p.  Jd.  For  right  to  dividends  see  March.  '94.  Sopp. 
Funded  arrears  ,,f  dividend  (English  Co.),  bearing  I  p.  c.  interest. 
£53,257;  ear  trust  notes, payable  monthly  to  Mar.,  L908,  £15f,609. 

DrvniKNi>—  1  '91.  "92.  '93  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.     '03. 
"£„'  shares   \,      <;       (;  0  6       9      6       6       8       9      9  June.  :.. 

"B"  shares. "0  >   14  0  0  00000000 

Bonds.— General  M.  6s,  £484,000,  will  retire  1st  6s  and  debentures. 

Latest  Earnings-!  1  mos.  j  1002-3.  Gross,  88,000.3  13,786 

July  1  to  May  31.  \  1901-2. Gross.     2,292,088;  net. 

Annual  Report.— Report  for  190l-0'_',ln  V.  75, p. 664,  showed; 
Gross.  $2,487,451;  net,  $713,243;  other  Income,  $11,564;  Interesl 
on  bon.  1  12;  income  tax,    etc.,    $3,_\l:',2;    balance    for  stock. 

8405,833;  dividends  on  stock  of  American  Co.  (6  per  cent),  $1 
-<V.71,  p.  601,  644, 1218;  V.  73,    p.  443,    looS;   V    75,  p. 664.) 

Alabama  New  Orleans  Texan  A  Paclllc  Junction  Knll- 
w-ajM  <•«».  (Limited.)— This  Is  an  English  company  controlling  Am 
bama  A  Vicksburg,  143  miles;  Vicksburg  Shreveport  A  Pacific,  189 
miles;  New  Orleans  A  North  Eastern,  196  niilea. 

Securities  owned.— Ala.  A  Vlcksb.  $30,000  1st  mort.,  $337,700  2d 
M.,  $141,100  consol.  1st  Iff.  and  $581,500  stock;  V.  8.  A  P.,  $1,386,- 
000  gen .  M..$2.o-sO.  100  pf.  and  $2.773„i0O  com.  stock;  V.  8.  A  Pao. 
?••  eA1?1"1  cram>  bonds,  81,364.000;  N.  O.  AN.  E..  $4,900,000  gen.  M., 
Sh  •°2\°!)0  ,nc,onies  and  $5,320,000  stock;  8.  W.  Construction  Co., 
8448,700  stock. 

There  are  £28.494  interest  certs,  secured  by  £34,193  "C"  debent. 

OOUP.  PAii>-For'91.    '92.  '93.  '94.  '95.  '96.  '98.  '99.  '00.   '01      '02. 
«^"De^Pn     Pc-    55         55        555555 
T.5  4°     •••P-c-2i«    2»«      0    -875    1      2-u    2K  4*e     5  Below  B'w 

"0  do       ..P.C 13,     2»8        5 


The  Nov.,  1901.  coupon  on  B  debentures  was  paid  Jan..  1902,  and  the 
May.  1902,  on  July   1,1902;  the   Nov.,  1002,  an. 1    May.  1808,  coupons 
■  iid  when   due.     a  ]i.ivuient   of  2\i  p.  <>.  on  "  O"  debentures  waa 
made  In  Feb.,  1W02,  and  5  p.0.  In  id.,  190;'.     V.  74,  p.  <J.i. 

K  vuninos.—  See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Deo.  31,  1902,  net  from  investments  was 
xl  10,865;  paid  general  expenses  (£3,408i,lnoome  tax  i£^,_".i  I),  Inter- 
est on  "A"  debentures  (i:{5,180).  on  "B"  debentures  5  n.  0.  paid  In 
Jan.,  1903  (£19,108),  on"C"  debentures,  5  p.  c.  (*38,000)  balanoe, 
including  £930  from   1901,  £7,715-(V.  76,  p.  434,  592,  1029.) 

Alabama  A  Vlckobu rs;  Ity.— Owns  Vicksburg  to  Meridian.  Miss, 
and  branoh,  143  miles,  all  steel  rails.  Controlled  i>y  Alabama  New 
Orleans  Texas  A  Paclflo  Junction  Co.,  which  see.  Reorganization  of 
the  Vicksburg  A  Meridian  foreclosed  Feb.  4, 1889  (see  V.48,  p.  190). 

Dividends.— '90  to '98,  3  p.  c.  yrly.;  '96.3:  '»7  to '99,5;  1900  to  1902, 
6  yearly.    Stock  dividend  of  50  p.  0.  in  1900;  sec  V.  70,  p.  032. 

Bonds.— The  new  seconds  were  Income  till  April  1,1*94, and  area 
a  on  the  lands— 45, 393  acres.    Of  the  $1,800,000  consols  author- 
ized, $1,000,000  are  with  trustee  to  retire  V.  A  M.  : 

E  VKNINO8.— Fiscal  year  ends  June  30.   For  11^  mos.  ending  .1  a 

9,616,   against  $977,595  in  1901-2.   Report  for  1901- 
D    V.  75,  p.  1027. 

Tears—       Gross.  Set.  Interest,  etc. 

1801-02  81,019,844         -  3,024 

920,668  235,340  131, 

-(V.  71,  p.  750;  9()8;    V.  73.  p.  1  I57,V.  7r>.  p 

t  laaka  Central  By.— Projected  from  Seward,  on  the  «outh  coast 
of  Alaska,  north  to  Atwood,  on  the  Tan. in  a  River,  413  miles.     In  June, 
1903,  contract  for  tirst  25  miles   was  let    Stock,  $2,500,000  5  p.  0. 
non-cum.  preferred,  offered   for  subscription  in  Oct  ,  1902;  common. 
authorized, 827,500.000:  par  of  shares,  850.  Bonds  are  limited  I 
000  per  mile  of  main   lino  and  branches.    The  Central    Pi 
Illinois   iChloago)    is  mortgage   trustee.     In  April, 
were  offered,  accompanied  by  a  bonus  In  oommon  si 

*>4.     Pres.    and    Gen.    Mgr.,   (>.  W.    Dickinson.   Vie. 
11   Mciiraw;  s.e.,  John  1:.  BallaJne 
218  D.-nny  Bldg.,  Seattle,  Wash  -(V.  75,  p  866;  V.  76, p. 70S,  1351.) 

Albany  A  Northern  Ity.— See  Slip,  for  Apr  . 

Albany  A  Siiftqiichaiina  Hit.— < See  Map  Delaware  d  Hwlson.}- 
BOAD.— Owns  AJbany,  to  Binghamton,  N.  V.,  142  miles.  Leases, 
'  obleskill,  N.  Y.,  to  Cherry  Valley,  21  miles,  practloally  owned  by 
D.  A  II.;  total  operated,  163  miles. 

-kd  for  150  years  from  Feb.,  1870,  to  Delaware  A  Hudson  Com- 
pany; rental  Is  9'1o  per  annum  on  stock.      -  aty,  V.  56,  p.  774.) 

\  1  vital  Report.— Earnings  for  years  ending  June  30: 

Gross.       Net  overtaxes.  Bal.,eur. 

1901-02 84,643,964    $2. 16:', 14.6      1,033,152    $1,140,218 

1900-01 4,850.20=)       2.524,129       1,059,364       1,464,765 

(V.  73,  p.   337;  V.  7  1.  p.  IO885  "f.  75,  p.  342,  1147.) 

Albany  A  Vermont   UK.— Owns  road  from  Albany  to 
ford  Junction,  N.  Y.,  18  miles,    Leased  to  Rensselaer  A  Saratoga   In 
I860  and  now  operated  by  D.  A  H.  Canal  Co.    Annual  rental,  $20,000 


Hal.,  stir.    Dividend. 

;,ooo 

103,956      ,6)63,000 
I  027. 


b 
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RAILROADS. 

For  explanation  of  column  headings,  Ac,  see  notes,     of 

on  first  page  of  tables.  Road.  Bonds   Value 


_.    .       _.                                                      I NTK REST  OR  DIVIDENDS 
Date    81ze,  or       Atnount     I 

P"       OnWandlng  ««!»P« 


Allentomn  Jerni'l—  1st  M.,  raer.p.Ad.(endL)g.Ce.xo* 
Ann  Arbor  -1st  niort.,  $7,000,000,  gold. IB  |>  X...C 

Arizona  J  Vtah  -let  M.,  $000,000.  gold. Go O" 

Arkansas  8ouUie*n-  l-t  M  .                    0,  ft  BI*t. 
Ar/t.  r.rflT.— lhT        -                                           SSlC 
Ashland  Coal  it  Iron— Stock 

1st  refunding  mortgage,  $400,000  gold. If... 
Ateh.d  f.umVh  Unity  :..  red.,  text. Ce 

Atchison  Topekad  Santa   /-    By.     Mock,  coin.. 

Stock,  preferred,  .•jiKii.-isc.ooo,  5  p.  o.,  non-cum.. 

Chic.  A  St  lout-)  l-t  M.    ($10,000  p.  Ill  *  0OT.F..0 

chic.  Santa  Fe  A  OaL,  1st  mort.  gold  itn 

neral  mortgage,  gold.  I 

Ad|.  inc.  M.,  cum.  from  July  1.  1900.  it.,  cc.c'.tr 
East.  Oklah.  IMv.,  l-t  M   $10,000,000,  g  <• 
Deb..g  ..Ser.  B  to  I. ,$2, 500.000  ea.;  call  105  (- 
nutch.  A  Boy  l-t  X.,g.,red.l05aft  L907  on  <■• 
8.  Fr.A  Bi  nJo    V»  11  aft  1918  lie  i 

Atlanta  it  Charlotte-*:  t) 

Pref.  M.  (old  7sext.  in  1897),  see  v.  64,  p.  286.0" 
1st  M.  |  voting  power,  10  votes  for  each  DO] 
Djcoiup  bonds  mot  cum  i  extended  in  1900 

AUa>.    Knorr.  J  .\o.  Ai/  -  1st  M.,  $1, 000,000,  - 
Oonsol.  inort.,  gold.  $10,ooo  per  mil.-  I  » 

Atlanta  Terminal-  1st  mm:  10,  gold  8. 

Atlanta  <£  West  Point— stock 

Debenture  certificates 

Atlan.it  Jlirming/i.  —  1st  M.,*l .  luO,000,g.,text.F.e- 

Atlantic  CTtjr   1  nt  M    82,200,000, gold  ..GnF 
Atlantic  City  purch    money  real  est  inort.M.t.  I» 

Sea  Coast  prior  Hen  mortgage,  col  it 

Atl.  City  1st  con.  M  ,$4,500  000,  R..D.A  l.gtLOF 
a  Origin  airy  Nov.  l.    in  Apr  l   1903.  Interest  on 


3 
292 

25 

101 


22 

7,960 

143 

282 

111 
375 
269 

265  is 

228 

*86 

108 
83 

66 
All. 
*26.1 


1889 
1895 
1899 

1902 

1900 

1898 


1885 

lsST 

1903 
1902 

1896 

1877 
1877 
1880 
1896 
1902 
1903 

1881 
1900 
is*;< 
1900 
1898 
1901 
12.000 


$1,000 
1,000 
1,000 

i.obo 
i'.obo 

500  4e. 

100 

100 

1,000 

1,0004:0 

600  40. 

500  40. 

l.OOOdO 

1,000 

1.0O0 

1,000 

100 

1,000 

1,000 

500 

l.OOO 

1,000 


100 
1,000 
1,000 
1,000 
1,000 


1.000 

hail  bee 


.0,000 

7.0Oo.( 

334,000 
1,262,000 

See  text. 

300.000 

102,000,000 
114,K< 

1,500,000 

13S.707.oO0 

51.72s.noo 

5,64.">. 000 

27,500,000 

195.000 

6,000,000 

1,700.000 

500,000 

4,250,000 

750,000 

1,000,000 

500,000 

1,200,000 

1,232,200 

1,232,200 

593,000 

2,200,000 

75,000 

350,000 

1,063,000 

n  stamped  i> 


4  g. 
1  g. 

7  iu  1902 
4g. 

4  g. 

4  In  1902 

5  In  1902 

6  our 

5  g. 
lg. 

4  g. 
4  g. 

4  g. 
5g. 

5  g. 
7  In  1902 

4 

7o. 
4 

5  g. 
■1  g. 
•1  g. 

6  In  1901 

6 

5g. 
5  g. 
4i« 
5  g. 
4  g. 
ayahle  M 


bonds— Pnnol- 
pal.When  Due. 


When    Where  Payable  and  bv    Stocks— Last 
Payable'  Whom.  Dividend. 


J.   A   J. 
Q.-J. 
\.  A   O 

J.   A    .). 

Q.-M. 

M.  4   N. 

.1.  4  J 
.  A  l> 
.  4  A. 

.    4   J 
.  4  O. 

Bee  ;i 

M    4  s 

F.   &  A. 

J.    &  J. 

A.  4  O. 

M.  4  S. 

A.  4  O. 

J.    4  J. 

A.  4  O. 

J.   A  D. 

M.   A  S. 

r.  a  d. 

J.    4    J. 

J.  &  J. 

J.    4   J. 

M.  A    N. 

*..  &  o. 

A.  A   O. 
J.    4   J. 

&  N. 


New  York  and  Phlla. 
NY.,  Metropol.  Tr.  Co 
X.  Y.,  Contfn.Trust  Co. 


New  York  and  St.  Louis. 

Cheek  from  Co.'s  otHee 

N.Y..N Y.  BecATr.  Co. 

N.  Y.,  Cenfl  Trust  Co. 

Cheeks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

dd  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 

do  do 

do  do 

do  do 

New  York. 

Offlce,L.&  N.,120  B'w'y. 

New  York. 

Atlanta,  Oa. 

do  do 

Wayoross, Ga., and  X  Y . 

Phlla..  Read.  Ter.  Bldg. 

do  do 

Philadelphia 

do 

V.70.  p.  944. 


July  1,  1919 
July  1,  1995 
Apr.  1,  1929 
July  1,  1929 
July   1.  1952 

J  'nr  20.1903,1 
Mav  1,  1925 
July   1.   1928 

June  1.1903,2 

Auk.  1.'03,  2% 
Mch.  1,  1915 
Jan.  1,  1937 
Oct.  1.  1995 
July  1,  1995 
Mar.  1,  1928 
Feb..  1904-14 
Jan.  1,  1928 
Oct.  1.  1940 

Mar.  6,'03,3»* 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 
Deo.  1,  1946 
Mar.  1,  2002 
Juni  1,  1953 

July  10, '01,  3 
Co's  option. 
July  1,  1920 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Al^omu  Central  A  Hudson   ltn>  IC>.— V.  76,  p.  750. 

Allegheny  A  \%  eatern  Ky.— [Bet  MapBnff.lioch.it:  Vitts.)— 
Punxsutawney  to  Butter,  Pa.  (aoout  60  miles),  opened  sept.  4, 1899. 
An  extension  of  Buffalo  Rochester  a  Pittsburg,  to  which  leased   In 

Serpetiiity  for  guaranty  of  bonds  and  8  p.  ('■  on  stock.  Uses  Pitts. 
West,  from  Butler  to  New  Castle  and  Pittsburg  under  a  trackage  ar- 
rangement, making  in  all  Ki5  miles.  Extension  rrom  Butler  to  New- 
castle, 20  miles,  whs  reported  under  construction  in  March,  190:>. 
See  application  to  Hut  iu  full.V.  70,  p.  84'.).— (V.71,p.  501;  V.  74,  p.  774.) 

Allegheny  Vallc)  Railway.— Owns  from  Pittsburg  to  Oil  City. 
Pa.,  133  miles;  Red  Bank,  Pa.,  to  Driftwood,  110  m;  others,  18  miles. 

Organization,  Ac.— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley  Jiuilroad,  foreclosed  per  plan  In  V.  53,  p.  324,368,520;  V. 
54,  j).  409.524.  Road  controlled  by  the  Pennsylvania  RR.  Co.  as  ma- 
jority stockholder,  owning  $9,653,800  of  the  $10,544,200  common  and 
$11,876,654  of  the  •17,172,850  of  3  p.  0.  cumulative  preferred  stock; 
authorized  issues  $12,000,000  and  $18,000,000,  respectively,  In  $50 
shares.  Wording  of  pref.  certificate  wa-  m  editorial  of  Burn 
of  Oct.  30.  1887,  p.  8.  Leased  to  the  Penna.  RR.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.    V.  70,  p.  87;  V.  72,  p.  491. 

Bonds.— General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.    Kcal  estate  mortgages,  Jan,  l.  1903,  $734,561. 

Report  for  1902,  V.76,  p.  1215,  showed  gross.  $4,193,085;  net.  $1,317,- 
280;  other  inc.,  $91:    int.,  ta  152,493:    bal.,  eur.,  $164,879. 

(V.72,p.  674;  V.  74,  p.  B29,98  1;  V.  76,  p.  1245.) 

A  ll<  nf  <>  i\  n  Kli.— Toptonto  Kutitow  n,  Pii.,4'-j  m.;  Reading  system  • 

Allciiiiiun  Terminal  If  allroad.— Owns  3  k'  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  4  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  & 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  4 
Navigation  Co.)  at  Interest  on  bonds  and  5  p.  c.  on  $450,000  stock  (par 
850),  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  4 
Reading   (fo  nd   Lehigh   Coal  A   Navigation.    The  Phlla.   A 

Reading  Ky.  Co.  111  1896  assumed  the  Reading's  share  of  the  old  lease. 

Ann  Arbor   Hit.—  Owns  road  from  Toledo,  O.,  northwesterly  to 

Frank  tort,  on  Lake  Michigan,  292  miles;  operates  car  ferries  between 

Frankfort,   Mich.,  Kewaunee   and   Manitowoc,   Wis.,   and  Menominee 

and  Gladstone,  Mich.,  and  Mauistlciue,  Mich.     The  Pere  Marquette 

I  he  Toledo  terminals. 

Organization.— Successor  Nov.  1,  1895,  to  ToL  Ann  Arbor  4  Nor. 
Mich.,  foreclosed  under  Ijuintard-Bawrence  plan  in  V.  59,  p.  782.  In 
May,  K»()2.  a  syndicate  Closely  identified  with  the  Gould  interests  pur- 
chased control.     V.  74,  p.  10S8. 

Stock. -Common,  $3,250,000;  preferred,  $4,000,000;  5  p.  0.  non- 
cumulaftivc-;   par  $100.     Pref.   stock  cert.      Sun.  Oct.  30, 1897,  p.  3, 

BOND  lie    first    mortgage    (trustee,    Metropolitan  Trust    Co. 

N.  Y.,i  ■  "•property,    including   terminals   and    freight  boats 

June  3o.  1902,  current  liabilities,  bond  int.  and  accrued  taxes,  $398,- 
894;  cash  and  current  assets,  $679,981. 

Earninoh.-  11  inn-.,/  1902.'! Cross,  $1,882,C4S;  net,  $610,005 

July  1  to  May  31.   (1901-2 <.ro--,     L746.783;  net,    496,750 

AjnrUAL  Kmokt.-  Report  for  1901-02  was  In  V.75,  p.  007,  showing: 


ttartnd  June  30—  1901.  19007 

earnings $1,893,410    $1,754,144    $1,721,453 

Operating.  1.309.163        1,324.620 

Bel 

Deduct     Inter  -t 280,180 

Taxes 52 

Balance,  surplus 


$396,833 

283,805 

46.003 


1899, 
$1,519,834 
1.172.390 
$346,944 
288,803 
40.153 
$17,988 


$444,985 

281,831 

49.733 

..'.'21 

"<  iperatJ  ided  for  now 

properti  and  Improvements,  against  »l7-.i'il  l  in  1900-01. 

dent, Jo  iph   Ramsey  Jr.;  -  li    is.  Hen- 

son.  directors,  Oot.,  1902,  V7 75, p. 610    1  v.  75,  p.  301 ,  898,  «>07;  mo.) 

a  n  11  a po ii»  Wn-iiiiigioii  a  Baltimore  nil.— v.  75,  p.  1801. 

Arizona   A    I  tali   Ky.  — '  DnnlOO    to   ^"u     miles    beyond 

Chloride,  Ai  tckage,  Kingman  to  Mo'"onnlco,  4  n 

nding    June     30,     190 

tl. 000  bonds  Issuable  only  on  1 ipletion  of  25* 

■  ;ir  ending  June  30,  191  KU  811- 

»,04O;  balance,  def.,  -  sident,  K   1..' 

Underwood;   Beo.  and  Tree  ..  R  11.  Bggh  .  n.  y. 

A  rka  ii>»<  ,T|  |<|  In  ml    ICI.  170 

A  rkii  11-  i«.  vniiiiieri,  it  11.    ■  1  Idorado,  Ark.,  south  to  Wlnn- 

fiebi,  in,  101    miles,     [a June.  191  11 IIIIM 

Wlnnfleld  to  Alej 
»iuireii  control.    V  76,  p, 
lug.  $1 ,262,000    1  .  "O 

Bondt    n    limited  to  $12,500  per  mlh   of  main  tr..  i;.    Year  ending 

Jane    30,  19  I;   net,  #132.4'I3;    other  111.  1 

total  deductions  676,064;  dividends,  $35,000 

nt    ami   Tre usurer,    (•<<>.    w     Hunter.  Vice-President,    H.   c 
Bron  n,  Beoretarj .  w.  11.  Orouoh.    (\'.  70,  p,  701.  751.J 

A  rka  11  hii  «  SouUiui  .11  rn  II)  .—Mm  it  lit  on    to    Pike  (It  v.  Ark,  34 
miles;  branch,  Qurdon  Jot.  to  Qagetown  .  1901: 

he   tn   Camptown.48   miles;    total,   105  milea    to    1 
to  new  owners.     Mock  authorized,  $12  000  per  mile.    For  rear  ending 
June  30,  1902  (3  l  miles),  gross,  $5  1.77H      President,  Wlllla 
Bt  Louis,  Mo.-(V.  7o,  i 


ArkannaM  8prlOK8eld  A  Northwestern  II K.— Projected  from 
Jefferson  City  to  Springfield,  about  160 miles.  Stock  authorized.  $3.- 
000.000.  The  stockholders  on  Jan.  20,  1901, authorized  first  mortgage 
bonds  at  $20,000  per  mile.  V.  75,  p  1085.  1398.  President,  Henry  C. 
Solomon,  Kansas  t  ity.  Mo.  Directors  Jan  ,  l'j03,  V.  76,  p.  330.  (V. 
75,  p.  1085,  1398;  V.  76,  p.  330,  751.) 

Arkansas  Valley  A  WcNlern  RR.— Red  Fork  on  the  St.  Louis  A 
San  Fran,  bet  ween  Bapulpa  and  Tulsa,  I.  T.,  north  westerly  to  Enid,  abt. 
140mileR,  with  branches  mostly  completed  In  Julv,  '03  Incorporated 
Jan. 131,  1902.  In  Aug  ,  1902,  acquired  in  the  interest  of  the  St.l. 
V.  75,  p.  288.  Stock  authorized,  $3,500,000.  Bonds  are  subject  to  call  at 
par  and  interest  on  and  after  July  1,  1912,  or  at  any  time  at  par  if 
an  extension  is  arranged  at  a  lower  rate  of  interest.  President,  c.  O. 
Jones,  Oklahoma  City,  O.T.;  Sec,  John  B.  Linden.— V.  75,  p.  183,  288. 
Anhevllle  A  Spartanburg  RR.— See  Southern  Ry.,  Carolina  Dlv 
A  nIi land  Coal  A  Iron  Ry.— Ashland  to  Straight  Creek  Junction, 
Ky.,  22  m.  Ches.A:  Ohio  has  trackage  over  this  road.  The  mining  inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  fron  &  Mining  Co., stock 
being  reduced  from  $1,547,000  to  $773,500.  Bonds,  see  V.71,p.27.  Year 
ending  June  30,  1902,  gross,  $160,130;  net,  $75,473;  other  income, 
$57,2d2;  int.,  taxes,  etc.  $54,605;  dividends   (9  p.  c  0;  baL, 

def.  for  year,  $61,030.  Total  surplus  June  30, 1902,  $206,061.  Divi- 
dends In  1895-96.  4  p.  0.;  in  1896-7,  4  p.  c;  in  1897-8,  4  p.  c;  in 
1898-9,  4  p.  c;  in  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  p.  o. 
yearly  (H«  p.  c.  Q-M).  and  in  June,  1902,3  p.  0.  extra;  Sept.,  1902, 
none;  Dec,  1  p.  0.;  in  1903,  Mar.,  1  p.  c;  June  1% ■  —  (V.  75,  p.  76,  732). 

Astoria  A  Columbia  River  RR.—  Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 
par,  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
7, 1996,  Interest  F.&  A.,  Issuable  at  $40,000  per  mile;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  Year  ending  June  30,  1902, 
gross,  $306,954;  net, +113,477;  charges,  $140,512;  bal.,  def.,  $22,035. 
Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  67,  p.  426.) 

Atchison  A  Eaatern  Brldjre.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atch.  Top.  4  Santa  Fe,  the  Chic  R.  I  &  P.,  the  Mo.  Pao.  and  the  Chic. 
Burl.  A  Quin.  A  reorganization  of  the  Chic  4  Atch.  Bridge  Co.  fore- 
closed Mar.  4,  1898,  per.  plan  V.  65.  p.  366.  Stock,  $700,000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  difference  between  the 
annual  interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  Interest  (by  lot  If  not  purchasable  In  the  open 
market).  Year  ending  Deo.  31,  1902.  gross,  $96,65^;  net,  $75,002; 
int.  and  sinking  fund,  $30,000;  renewals  and  other  charges,  i$6,675 
Pres.  arid  Treas.,  Howard  P.  Fells,  Cleveland,  O.— (V.  67,  p.  57 

(The)  Atchison  Topeka  A  Santa  Ke  italU\  ay.— (See  Map)— 
The  system  operated  Apr.,  1903.  comprised  7,957  75  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chicago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Pacific  Ocean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexico. 

Organization.— This  company  was  organized  on  Dec.  12,  1895 
under  the  geaeral  laws  of  Kansas,  bv  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  ot  the  Atchison  T.  4  Sauta  Fe  RR. 
Co.  In  accordance  w  ith  a  reorganization  plan.     V.  60,  p.  658. 

The  railway  company  In  Apr.,  1903,  owned  In  fee  5,606  miles  of  the 
system,  including  the  line  from  Atchison  to  the  western  boundary  of 
Kansas,  470  miles,  and  also  all,  or  nearly  all,  the  bonds  and  stocks  of 

ijuis  companies  in  which  the  title  to  the  other 
68,  p.  974.  A  ii-t  of  such  holdings  is  in  the  general  mortgage  (In  V.62,p, 
7:i2,733,anil  annual  reports).   See  V. 69,  p  1300;  V.71,  p.  2v, 

For  operating  and  st  at  1st  leal  purposes  the  system  is  divided  as  follows. 


Atchison  T.  vv  S.  F 4,s 

Gulf  Colo.  A-  S.  K 1,202  88 

Southern  California 478'07 


J/i/«. 
A.    T 

Lines  ...1,292-78 

South.  Kans.  Ry.  of  Te. 


Total  of  all 7 

Also  control- the  Sant  Dtt  A  Phoenl  v  alley 

A-  Northeastern.  C>1  1  miles   in    all.     V.  75,  p     680.     In    An 
quired  control  of  Gulf  Beaumont  4-  Kansas  Cltj  and  Gull  Beam 
Northern,  but  all  ai  1    operated  Independently     V. 
In    Mar..  1903.  the    Bel    Bin  eka,    In    Northern   California, 

er  with  the  California  A   Northern,  35  miles,  was  acqul 
the  interest  of  the  company.  \  itedon 

I  'it.  11,  190 J,  to  parch  ise  the  Santa  Fe  Pacific  UK  .etc  ,  V 

San   FTanolsco  A  Ban  Joaquin  Valley  Rj 
V.  os.  p.  426;  V.67  p.  841.  1355;  V.71,  p. 605;  V.72,p    I 

I  n  \ul'..  1901,  lines  iu  Oklahoma  were  proposed,  226  being  op 
mid  66  additional   under  construction.     \ .  73,  p.  7 
•.!.!<    I5i>;  V.  75.  p  010, '.iso     in. 1  outoffwas  undi 

struotlon  from  Portales,  on  th<  lev,  to  Albuquerque,  N.  M., 

•  nlng  the  main  line  about  200  mile*.     V.  75,  p.  28,  B80. 
In    M  he    San    I'raiiclsco   A    Northwestern  K\ .  was  it, cor- 

Wlth    $15,00  \000    authorised    -lock    by    Atchison    offlol 

build  from  Llton,  Humboldt  Oo.,  Ca  to  a  coi ctlon  with 

the  Atchison  near  point   Richmond,  on  ^an   Francl  er  200 

miles.     1  ie  Randsbura  RR.,   Kramer  to  Johannesburg,  Oal.,  28  miles, 

was  1  V.  70.  p,     083. 

i   eferred  stock  has  preference  as  to  assets  and  non- 
eiimulHtlvc  dividends  not  exceeding  5  p.  c.  per  ami.,  as  declared  by  the 


July.  1908.] 


KAILUOAD     STOCKS     AND     BONDS. 


D 


io 


IN  DEBTORS'     SUPPLEMENT. 


fVoi..   LXXVII. 


RAILROADS. 


For  explanation  of  column  headings,  etc.,  see  notes 
on  tirst  page  of  tables. 


Milr.- 

of 
Road 


Atlantic  Coast  Lin e  <  <0.  [Conn.)-  stock,  $30,000,000 
Ctfs.of  indcbt.,lnc..uoii-cum..$0.0O0,000.r.SBa. 
do       do       do       red.atl05aftAr207T8.SBa 
Atlan.  Coast  J. in'  Bit.    Btk.,  common  (text) 

Class  "A"  coin,  st  k.  t:i\  exempt  (Hull.  &  Pet.  Ctfs.) 

Preferrcl  stock,  5  per  oenl  

1st  consul.  M  ,980,000.000,  g.. text  U«....c-&r 
Col.tr  M  .  (told, sec  bj  I.,  a  >.  stock,red.l05  e.vi 

Certificate- ot  indebtedness  tnew) 

.in  do  told; 

BONDS  I'M. 1. HI. UNO  1st  Consol  4s. 
No.  Baal  (8        ,  oons   M  .  g..  Flor.  to  Charlest'n.c 
Wllm.  OoL  a  Aug.,  Isl  M..  (Wilm.  to  Columbia). 
At.C.L.oi  s.c.gen.  1st  M,  $8,000,000,  g.8Bm.o' 

Petersburg  M.,  class  A,  gold 

1  )o  M  B,  g.,  (Petersb.  to  Weldon) . 

Blclim  d  «  Pct.i.ii.,  1st  liiurt.  ($2-1,500  are  7s>  .. 

(on.  M..  g.  (Rich,  to  Pet.,  etc.). Co 0* 

Wllm.  a  WeL  gen.  M.  ($938,000  are4s)  SBa 

>lv.,lBtM..g.(8an.towll.JSr.O.&c.).8Ba  i 

Wll.  a   New  Pern,  1st  M.,  gold,  assumed. SBa 

Alb. a  Bal  .1st  M.,  g.,aB8'd(B.Mtto  Plym.)8Ba 
Nor.  A-Car..l8tM..i:.<P.Pt.,Va.toTar..N.c.).<v.c' 

2.1  mortgage,  gold  SBa 

8av.  Flor.  A  West  1st  M..  gold  11  j> o"Ar 

St.  John's  R.  1st  M.,  call.  J  an. ,'04  (V.  77,  p.  35) 
Charleston  a  Savannah,  pen.  mort .  gold.SBa.c- 
Bruns.AW.  lstM.  Bruus.  to  Albany,  g.,gu.!Tlp.c 

Income  mortgage 

Ala.  Ml.l.,  1  st  M.,  g.(Bainb.  to  Montgom.)  11  p.xc 
Florida  Sontli'n    1-t  mort  ,  15,000,000,  g.A  K  0 
Sao  ford  A  st.  Pet  raburg,  lot  mort.,  gold. Pel*. 

Pour  small  is. ues 


3,850 


102 

192 

674 

59 

59 

23 

27 

468 

177 

86 

68 

110 

102 

545 

124 

103 

171 

171 

175 

•214 

153 


Date    Size  or      Amount 
Bonds  Vatae,   Outstanding 


$100   i 

1897    100  Ac. 

1900   100  Ac 

100 

100 

100 

1002   l.OOO&e 

1902    KiO   Ac 

1902    100   Ac. 

1900    100   AC 


1883 
1880 
1898 

18sl 
1SS1 


1,000 
1,000 
1,000 
1,000 
1,000 


1875  500  (fee 
1890   1,000 


1885 
1899 
1897 
1894 
1889 
1896 
1884 
1899 
1886 


1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


.00   Ac 
1888 


1888 

1895 
1894 

7s-".i:: 


1,000 
1,0  <) 

l. ooo 

l.noo 


(10,500.000 

5,000,000 

5,000,000 

35,650,000 

1 ,000,000 

1,751.100 

34.5^5,311' 

85,000  000 

21.36.L875 

78,000 

657,000 

1 ,600.000 

5,547,<  oo 

868,000 

800,000 

340,500 

300,000 

4,000.000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500.uoo 

1,500.000 

1,500,000 

3,000,000 

89,0(  0 

2.800,000 

2,117,000 

275,000 

47,500 


INTEREST  OR  DIVIDENDS. 


Bviuu — Princl  • 
pal, Whan  Doe, 

Rate  per    When     Where  Payable,  and  by     Stocks— h&et 
Cent.     Payable  \Shom.  !     Dividend. 


Baltimore. 
In  1902  paid  5  p.  o 


June  10,  '03,  2 
Irredeemable. 


See  text.    Q  —  M. 
5  our.     J.   &  D. 
4  J.    A    .1. 

5  in  1903  J.   A   J.lTreas.  Of.."Wilin.,*N.  C.  Jiilvl6,'d3,' 
5  in  1903  J     A    J.  do  do  lu.v  iu,'03,2»i 

5  in  1902  M.  A  N.|  do  do  Mav  10. '03  2»* 

4  g.     MA    S.     X.  Y„  U.  S.  Trust  Oo.       July    1,    1952 


In  1902  paid  4  p.  o.      July  1,  '03,2% 


4g. 
4 


M.  A-  N. 

M.  A   N. 

J.     A     .1 


8* 
4  g. 
g* 

6  &7' 

4»s  g. 

4g.  A5g.,J 

4  g.    J 

4  g. 

5  g. 
5g- 

5g.&6g 

ig- 

7  g. 

4g- 


5g. 

4  g- 

•1   g. 


A  J. 

a  D. 

&  J. 

&  J. 

A  O. 

A  N. 

A  O. 

A  J. 

a  i). 

A  A 


N.Y..J.  P  Morgan  ACii.    Oct     1,    1952 
1.,  Wllm.,  X.  0.   Irredeemable, 
do  do  .Iulv.1903,2% 


X.  Y.,  Cuyler  If.  A  Co. 

\"<w  fork  A  Baltimore. 

Bait..  Sale  i>.  A  lr.  Co. 

Kichm'd  and  Petersb'g. 

do  do 

Richmond,  OHioe. 

N.  Y.,  Brown  Bros. 

V.  Y., Bait,  and  Wilming. 

ialt.,  8.  Dep.  A  Tr.  Oo. 

do  do 

do  do 

V.  V.,  Central  Trust  Co. 

Kalt.sjafeDep.ATr.Co. 

New  fork  and  Savan. 

N.  Y  .  U.S.  Trust  Co. 

do  do 

N.  V  ,  U.  8.  Trust  Co. 


Jan.  1, 
June  10, 
July  1, 
July  l, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
June  1, 
Aug.  1, 
Jan.  1, 
Apr.  1, 
Jan.  1, 
Apr.  1, 
Jan.  1, 
Jau.  1, 
Jan.   1, 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1949 
1947 
1944 
1939 
1946 
1934 
1901 
193b 
1938 


M.  &  N.  N.  Y..  Metropol.  Tr.  Oo. 
I.    a    J.    N.  Y..  U.  B.  1'ru.t  Oo. 
.1.    a    .1             do              do 
Various  


Nov.   1,   1928 

Jan.    1,   1945 

J.-ii.    1.   1924 

1915-1943 


18361,000 

606,000 
1,600.000 


14.K00  500 
7.326,500 


board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  in  the  preferred  stock  can  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stock  repre- 
sented at  a  meeting.  The  total  authorized  amount  of  preferred  stock  is 
$131,486,000,  of  which  $10,800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  Improvements,  exten- 
sions, etc.  Pref.  stock  certificates  in  Sufi'lement  of  April,  1897,  page 
3.    Common  stock  authorized,  $102,000,000. 

Divii>KND8.-On  preferred.  1  p.  c.  paid  Jan.  26, 1899;  July  20,  1899, 
1V»;  1900,4;  1901  to  Aug.,  190H,  5  yearly  (F.&A.).  Div.  on  com.,  June, 
1901,  l»s  p.  c;  Dec.  2,  2  p.c;  1902,  4  p.  o.  (J.  A  D.);  1903,  June,  2  p.  c. 

Bonus.— The  Gen.  Mort.  (Abstract  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  Is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  7,734  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions. 

General  mortgage  4*  (limited  to  $165,490,500).        l^sae"*™ ^""liiol 

a  To  retire  guarantee  fund  notes  paid  and  car  trusts  at 

not  exocediDK*l,260  for  each  $1.000 of  old  bonds...  f  16.600.000 

b  Non  assenting  bonds  from  reorganization  of  18&H 1,600,000 

e  Chicago  A  St.  Louis  1st  mortgage  6s. 1,600,000 

For  lmprov'ts,    terminals,  second   track,    equip't,   etc., 

at  not  exceeding  S3.oo0,i  Oo  yearly,  of  which  not  over 

$760,000  for  extension? 30,000,000 

For  acquisition  of  Atlantic*  Pacific  and  other  lines 20,000,000 

The  Adjustment  Mortgage  (  llintnict  V.  62,  p.  739)  Is  to  the  Central 
Trust  Co.  as  trustee.  Interest  is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  in  each  year ;  Interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorized  for  Improvements  as  above  have  been  Issued  (\.  e., 
not  before  June  30, 1905),  $20,000,000  additional  adjustment  4s  may 
De  issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  any  one 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  in- 
terest—In Nov..  1897,  paid  3  p.  o.;  since,  full  4  p.  o.  yearly. 

The  Eastern  Oklahama  division  4s  of  1903  ($10,000  OuO  authorized) 
will  be  issued  lor  extensions;  the  present  issue  of  $5,645,000  will  be 
secured  on  lines  about  completed  in  July,  1903,  viz.:  Paul's  Valley  to 
Newklrk,  Iud.  Ter..  etc  ,  a  total  of  282  miles.    V.  76,  p.  434. 

The  $30,000,000  debenture  \s  of  1902  were  issued  to  pay  for  $13,- 
000,000  equipment  ordered  since  July  1,  1901.  and  to  cover  the  oost 
of  securities  of  Santa  Fe  Presott  &  Pha-nix,  and  construction  of  new 
mileage  already  made  or  authorized,  amounting  to  $5,000,000,  and 
additional  equipment.  Terminal  facilities  and  other  permanent  improve- 
ments made  or  ii.curred  since  July  1, 1901,  or  hereafter  to  be  incurred. 
No  new  mortgage  OO  lines  owned  when  the  debentures  were  issued  can 
be  made  without  securing  debentures  thereunder.  See  statement,  V. 
74,  p.  150,  and  official  statement  in  V.  74,  p.  204;  also  V.  75,  p.  680. 

Han  Francisco  <£  San  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

General  Finances.— Capital  expenditures  from  organization  to 
June  30,  1902.  see  V.  73,  p.  1811;  V.  75.  p.  680.  in  Jan..  1902,  issued 
$30,000,000  debentures,  payable  $2,500,000  yearly;  see  abo\  e. 

In  19ol  divid.  nds  on  common  stock  were  begun.  V.  73,  p.  738 
The  total  funded  debt  per  mile  of  road  July  1,  1902,  was  $28,882; 
interest  charge,  $1,167.     V.  75,  p.  678. 

Latest  Kakninoh.— 11  }  1902-3.Gross,  $57,862,790;  net,  $22,723,^64 
mos.,.Iiilyl  to  May  31.  S  1901  -2. Gross.    54,690,803;  net.     23,394.699 

Deducting   taxes   and  rentals,  balance  for  Interest  in  11  months  of 
1902-3  was  $20,740, 207,  against  $21,530,739.    Road  operated  7,^01  av- 
niil.-H   in    1902  8,   against  7.853  miles  in  1901-2,  the  Han  Ki  an.  A 
Joaquin  Valley  KK.,  373  miles,  being  Included  in  both  years. 

Kei-okt.- -Annual  meeting  second  Thursday  in  December.    Report 
for  year  1901 -02  was  given  in  V.  75,  p.  064,  678;   see  also  pa/e  (ill 
Average  freight  train  load,  2  17  tons  in  1901-02, against  242  in  1900-01. 
Yearsend.  Jun.  :io-       L902.  1901.  1900.  1899, 

Arer.  miles  operated      ;  7,807  7,841  7,033 

Gross  earnings $59,135,086  $54,474,822  $46,232,078  $40,513,499 

Operating  i  ::2, 262,946    27,521,499    27,606,681 


Net  earnings...  $25,225,818  $22,211,876  $18,710,579  $12,906,818 
1901-09         icoooi.i  i-02.  l  itoo-oi. 

Net  earnlns*....  |26.22\«ih  $-ja,2ii.s;(i  |  Taxes,  etc 18.863,168       $2.28(»,oi»6 

Other  Income....      1.1*0,868  8aj.b67     Interest B.I3S,i(h6  7,830,sll 

.N.t   Inc. mie.... $28,366,876  $22,644,438  1  llaL.suru .$1 6.664, 6*8        $12,474.&'i7 

Dividend  on  preferred  lUX  k (I)*)6.70S,«K)    (5)1)6 

Dividend  "ii  common  itoek (4jt)«.<r;>\22o<i)t;»)i,r>2u.a3i 

Balance,  surplus  f..r  your $6,777,018  $6,888,608 

oil:  inn;. n  of  Exe0UtlT6  Committee,  Victor   Mornwoti;    K. 

P.  Ripley,  President.    1)    I..  ( i. ill  up.  Coin  p.;  H.  W.  Gardiner,  A  -st.  TreiiM 

mi  .i.   Berwlod,  I 
»(,,%.-. i.  j.. i.  I     Mi-limn   Duval.  Thomas   1'   Fowlei 

U  et*.   New  York;    ll     I  -  prard   P     Ripley,   Myron    L. 

Mniiii,  Cl.ici*"     Andrew  ('    Jubvs,   vYIcblln,    Uowel  .Ioiior,  Cijjh 
Topeka:  If.  i>   Kenna,  Chic  igq. 

on-i.  i      .".   \i-hhu  Ht ,  New  York.— (V.  7(i.  p.   1406;  V.  77,  p.  87). 

Allniiln   A    <  linrlolle   Air   Line   It).  —  .  BOUthtm   A'ai/ 

way  System. )— Owns  ( 'lnirloltc  N    ( '..  to  A  t  Ian t  a.  <l a.,  'JU'.t  intl(<s. 

Ihe  operating  contriict  of  1881  (made  with  Kichinond  A  Danville) 
was  assigned  to  and  accept. -I  by  the  Southern  By.  Oo.  It  requires 
t  he   payment  of  Interest  on  At.  A-  C.  debt  and  5  p.  c.  on  stock  ;  if  gross 


earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent ;  and  if  they 

exceed  $2,500,000.  7  per  cent. 
Dividends,  \  1881  to'89.  1890.  1891  to  Mar.,  1901,inol.        Since. 
Per  cent—  {    5  yearly.       5Hi         6  yearly  (M.  &  8.)    7  yrly.  (M.&8.) 

Latest  Earnings.— 10  \  1902-3 Gross,  $2,'i72,490;  net.  $  '30,904 

mos..  July  1  to  Apr.  30  S 1901-2 Gross,    2,133.355;  net,    797,892 

Earnings.— For   year  ending  March  31,   1903.  gross.    $3,047,261 

agst.  $2,898,978  in  1901-2.   Pres.,  C.  8.  Falrchild,  N.  Y.— (V.  73,  p.  553) 
Atlanta  Knoxvllle  ANortlierii  It).— (See  L.<£  X  Map).— Knox  • 

ville,  Tenn.,  to  Marietta,  Ga.,  205  miles;  and  Murphy  to  Blue  Ridge, 

23  miles;  trackage,  Marietta,  Ga.,  to  Atlanta,  Ga.,  20  miles. 
IIistory.— A  reorganization  per  plan  in  V.  62. p.  1040,  of  the  Marietta 

A  North  Georgia,  foreclosed.    Stock,  common,  $3,000,000;  preferred,  5 

f»er  cent,  $l,5o0.000,  issued  in  1901  in  exchange  for  second  mortgage 
ncomes.  In  Apr.,  1902,  the  Louisville  &  Nashville  acquired  a  major- 
ity of  the  stock.  V.  74,  p.  775.  Of  the  oonsol.  4s,  dated  Mar.  1,  1902, 
$1,000,'  00  are  reserved  to  retire  the  first  5s,  now  limited  to  that 
amount,  the  balance  being  issuable  for  general  purposes. 

Earnings.— 11  months,  5 1902-3 Gross,  $644,171;    net,  $198,243 

Julyl  toMay3l.         (1901-2 Gross,    573,902;    net,    217,426 

Report  for  year  ending  June  30, 1901,  V.  73,  p.  1109.  In  1901-02, 
gross,  $621,169;  net,  $229,053;  int.. $87,592;  taxes,  $21,929.;  surplus, 
$119,532.    President,  (July,  1902),  Milton  H.  Smith—  (V.  75,  p.  28.) 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
approaches,  to  be  used  by  Southern  Ry.,  Central  of  Georgia  Ry.,  At- 
lanta &»  est  Point  RR  and  Seaboard  Air  Liue  Ry.  Stock.  $75,000, 
all  oo  liiion;  par  value  of  shares,  $100.  Of  t  lib  $1,500,000  bonds  (sae 
above),  $300,000  is  reserved  for  future  requirements.  V.  70,  p.  593, 
1394.    Pres.,  J.  W.  English.     (V.  76,  p.  593,  1394). 

Atlanta  A  Went  Point  UK,- Atlanta,  Ga.,  to  West  Pt.,  Ga..  86  m. 
Ga.  RR.,  June  30,  1900.  owned  $494,500  stock  and  $388,900  deb.  cert. 
A  belt  line  around  Atlanta,  5>e  miles,  is  operated  at  rental  of  4  p.  o.  oa 
it*  cost,  viz.,  $110,535      V.  71,  p.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  percent  per  annum. 
From  July  1,  1884,  to  July,  1901,  inclusive.  6  per  cent  yearly,  JAJ; 
Oct.  1.  1899,  25  p.  c.  extra  (V.  69,  p.  590i;  siuoe  (%). 

In  1901-2,  gross.  $788,637;  net,  $317,814.  In  1900-1  gross,  $745,- 
103;  net,  $255,009;  other  income,  $3,833;  charges,  $174,885;  divi- 
dends, $73,932;  surplus,  $10,025  — (V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Itlrini  n^liuiii  lilt.— \\ 'aycross,  Ga.,  to  Montezuma, 
140  miles,  and  projected  further  to  Oglethorpe  and  Talbottom;  alsj 
projected  from  Wayoross  to  the  Atlantic  Coast  at  Brunswick  or  St. 
Mary's,  or  both,  about  85  miles.  In  July.  1903,  the  Titton  &  North- 
eastern and  'iiftou  Thoiuasville  &  Gulf,  together  extending  from  Fitz- 
gerald to  Thomasville.  Ga.,  8oa-j  miles,  were  acquired.  V.  77,  p.  87. 
In  Oot ,  1901,  it  was  voted  to  extend  the  road  northwesterly  from  Cor- 
dele,  Ga.,  toward  Birmingham,  Ala.,  about  124  miles,  and  from  a  point 
in  Meriwether  County,  at  or  near  Warm  Springs,  about  75  milds;  total 
to  be  397  miles.    V.  73,  p  899. 

STOCK,  Bonds,  Etc.— Stock  authorized,  $7,080,000;  Issued,  common, 
$606,400;  preferred.  $700,000;  par,  $100.  Of  the  bonds  $150,000  are 
prior  liens  subject  to  call  after  5  years  at  110  and  interest.  Balance 
above  $500,000  bonds  can  only  be  issued  at  $5,000  per  mile  of  com- 
pleted road  over  70  miles.    Car  trusts,  $28,386. 

Latest  Earnings.— For  11  months  ending  May  81, 1903 

11  ;;io«.  liross.  Net.  Charges. 

1902-S $243,846         $105,173  B31.VS9 

1901-2  124,286  53,169  K2J9I6 

Year  1901-02  (aver,  miles  about  80), gross, 9147,470;  net,  $65,405  in- 
terest on  bonds,  $25,000;  balance,  surplus,  $40,405.  Prest.,  W.  G. 
Kaoui,  i   Nassau Bt.,  New  York;  Vloe-Pree.  d  Gen.  Man.  Geo.  d.  Wad- 

0   A  Auditor,  W.  J.  8waln;  olllce.  Wa>  cross,  Ga.  —  (V.77,  p.  87.) 
Atlantic  City  BB.- Oarnden  to  Atlantic  City,  57m.  (double  track); 
branches,  5  1  m.;  Wlnslow  .1  unction,  to  Cape  May,  N.  J.,  Sea  Isl. 
Ocean  Olty;   total,   168  miles    A   consolidation   in    June.    1001,  per 
plan   In   ciiuosi.  i.i;,    X.   72,   p.    127S.      Stock,   common,   $2,625,000; 
preferred.  $1,000,000  (par,  $00).    The  Beading  Oo.  owns  the  greater 

pail     of    the    stock,   and    guarantees    the     oonsol.     -1^.     principal    and 
interest.    Form  ot  guaranty,  v.  75,  p.  1398.    of  the  latter,  $3,437,000 

■■  r\e.l  to  retire  the  Old  bonds  shown   ID  tabic  above  and  $42,075 

real  estate  mortgages  and  for  improvements,    BeeV.73,  p  Bl.    There 
are  also  outstanding  $23,500  Beaooasl  BR.  ser.  \  5s  and  $2,834  ser.  B 
or  year  ending  June  :u>,  1902,  gross,  $1, 310,246;  net,  $206,870; 
fixed  i  II;  bal.,  sur., $4,039.— (V,  75,  p.  1398.) 

\iiniiiie  conoi  Line  <■<>.—(. s',,  Map.)— Organised  May  29, 
1889,  under  the  laws  of  Oonneotlout,  and  owns  ■  majority   ol  capital 

stock    and    a   large    amount    of  the    bonds  In  a  -  ulroadoom- 

Fianles  denominated  for  oonvenlenoe  the  Atlanuc  coast  Line  System 
ill  I  y  described  under  the  title  of  the  Atlantic  Coast  Dine  KK.  below. 
Slo.iv.     As  tO    ( -ertilleates  of    Indebtedness,  see  edllorlal.  Oct.,  1897, 
Sir.,  page  3.- V.  85,  p      '1.    \  .  71 ,  p.  131 1).      In  1898  $5,000,000 

trlbuted  as  a  100-per-oenl  dividend.  V.  67,  •  954  i 
1908,  stockholders  subscribed  to  $500,000  new  stock  at  $250  per  $100 
share,  raising  ihe  anion nt  outstanding  to  $10,500,000.  V.  76,  p.  1029. 
in  1900  company  distributed  $10,000,000  i  oertlncatee  of  indebted- 
ness (lnoludlnfl  $2,500,000  of  Atlantic  Ooasi  LJni ■/.■/..  I  o.iasa  100-p  o. 
dl\  I. lend  to  lepres.  nt  the  ].roilts  iroiu  the  consolidation  by  which  the 
Atlantic  Coast  Line  RR.  was  formed. 


Hal.  sur., 

$73,244 

30,253 


July,  1903.  J 
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RAILROADS. ^ 

For  explanation  of  column  headings,  Ac,  Bee  note*      of 
on  first  page  of  tables.  Road. 

Atlnntic  Coast  Line  RR  —  (Concluded.)  - 
SfLBp.O.d  G  ,  l-t  M.,ir  (Orala  to  Inv.  &  lir.K'l  C         75 
Wil.AWei  rtfs  <>fin.t  rordlT.1887.nOD-eam.4BC       — 
AU.it  Dan*.—  lsi  iio.ir.lnt.rcntal    'I 

2d  M  ,  $1,525,000,  g.,  lnt   ivntal..Ta  278 

All.  <t  (lull  Short  Lin*.— lSl  M  ,$4, 000.000  gold.K 

Atlantic  <t  No. Carolina- Stock.  $1,800,000 

1  at  mortgage,  $325,000.   ?I  .•  Hit 

AtZaiifw-  rf  2  rental  Grand  Tr'k      172 

Augusta  it  Savannah— Stock  5*  rental  Central  Oa.  53 

Augusta  So.— 1st  consol.  M..  gold  Ce.xe        85 

Aw>n  Geneseo  <t  Ml.  Morris  Tift.— Stock  (see  text) 

Bald  Eagle  Valla/ -  Sto<  k,  *2. 600,000 

1st  M.  orlg.  $400,000  (a.  f.,  drawn  at  100)... FPxr        93 

BoiOmorerf  A  ima/i.N.L.-Wtork,  common 

Baltimore  Ohesaurakt  <t  Allan.  — \*X  mort.,  goldAC        88 
Ball.  <t  Cumb    Vol.  Ry.—  1st  inort..  Interest  rental  3 

Ball,  it  Cumb.  Vat.  RR  — 1st  mort..  Interest  rental  5 

B.d  C.X.RR  yjrt,n.-Hik. gn_ ($270,000 carries  1  i>  r.)      

lnt  Mortgage,  Interest  rental.  Ba 27 

JSetff»mor<  rf  Harrisbmq  RR.-M.,  gold.  Vie  Bar         32 
l-t  M  Went.  Ext.  ($10,000  p.m.),  g.  ,gU.RIe  HaC         15 

HulHtnore  A  O/ilo— Common  stork,  £125,000,000      

Pref.  stock,  4  p.  c,  ininciiiu,  auth.  $00,000,000..;     

Prior  lien  mort.,  gold,  not  suhi.  to  eall.rne..c**r!l,017 
1st  mort..  gold,  red.,  at  105  after  1923.l'w..c*&r  570 
Bouthwest'n  Dlv.  1st  M.,  $45,000,000,  g.F ..cat  921 
Pitts.  Je. A  ! Mid.  Dlv. ($20,000,000)  1st  M.iM'e.t-.tr  37« 
P.  L.E.  A-W.V  Svs.  ref..ir.,red.lOOiift.'25  I'n.i-.tr  1,633 
Conv.  drt.cn  ,  $15,000,000,  cold,  red.,  see  text.. 
M  Dwdi  ma  dig  1st  mort.  31*  per  cent. 

Loan,  1853,  extended  in  18S5,  gold 380 

Pitt.  A- Con. .1  st  M.,ext.  In  1896  in  cold 

BOlTDfl  l"M>K!;l  1  I  Mi  Si  HI  II  v\  hsTKRN  DlV.  3  UJH. 

B    A  <)   8.  W    A'/.'..  eie  .  <• 


Date    81ze,  or       .  - 

of  P»r  Amount 

Bonds   Value.    Outstanding 


1888 

1900 
1904 

1901 

1887 


1894 


1880 

1894 
1879 
1879 

1881 
1886 
1888 


1898 
1898 
1899 
1898 
1901 
1901 


$  1.000 
100 

l.O.M) 

1,000 


100 

1,000 

£A$100 

$100 

1,000 

100 

50 

1,000 

100 

1.000 

500 

100  &c. 

50 

1,000 

1,000 

1,000 

100 

100 

500   Ac 

500   Ac. 

500   Ac. 

500  Ac 

1.000 

1,000 


1853   500   Ac. 
1868       1,000 


7.000 
113,400 
3.92=>,000 
See  text. 

1,797,200 

325,000 

5,484,000 

1,022,900 

H400.000 

225,000 

1,535,000 

312,000 

358.000 

1,250,000 

48,500 

72,800 

390.000 

230,000 

080,000 

210.000 

124,262.000 

59.374.000 

71,000.000 

69,000,000 

43,600,000 

a   6,175,480 

20,000,000 

592.000 

118,000 
69.000 


INTEREST  OR  DTVIDEND8. 


Bon  ds— Princi- 
pal, When  Dne. 


Rate  per    When     Where  Payable,  and  by  Stoekt— Last 
Cent.     Payable  Whom.  Dividend. 


4g. 

J. 

7 

A. 

4  g- 

J. 

1  g. 

.1. 

5  g. 

1'. 

2  In  189S 

6 

J. 

6 

M 

5 

J. 

5  g. 

J. 

3>a 

J. 

10 

F. 

6  our 

J. 

71uln,02  J 

6  g. 

M 

6 

.1. 

6 

J. 

5  A7 

J. 

6 

J. 

5  g. 

M 

5  ft. 

M 

4  In  190.-5  M 

4  In  190:i  M. 

3>*  g. 

4  g. 

3»3g. 

3»ag. 

4» 

M 

4g. 

M. 

A  J. 
A   O. 

.V  .1 
A  J. 
&    A. 


A     .1. 

A  D. 


4  g. 

4  g. 


A    N 

A  N. 

d  a 

A  8. 
J 


A  N. 
A    S. 


A.  A   O. 
J.    &    J. 


26  ooo   Viir..   g.    Varlons 


X   Y.,  U   8.  Trust  Co.     July   1.   1918 

Wilmington,  N.  c.        Irredeemable. 

N.  V.,  Mercantile  Tr.  Co.   July   1,   1948 

New  York.  July   1,    1948 

N.  Y„  Knlcker  ».  Trust    Aug    1,   1931 

( 'heck  from  Co.'s  office.  Sep.  15  '99, 2% 

Balt.Xl.F'rm'rs'AP.Bk   July   1,   1917 

London  and  Portland.    Mar.,  1903,  3% 

Savannah,  Oa.  Julv  5, '03,  2% 

N.  Y.. J.P.Morgan* Co.    Deo.    1.   1924 

New  York,  Erie  RR.     Juiv  1/03. 1\ 

Feb.  1,  '03  5% 

Phlla..F.In8.Tr.A8.Dep.  Jan.    1,   1910 

Checks  mailed.         July  1, '03,  3>* 

Phlla.,  Broad  St.  Stat'n     Sent.  1,    1934 

Bait.,  Farm.  A  Mec.  Bk    July   1,   1929 

do  do  Julv   I,   1929 

do  do  Julv  1,    1903 

do  do  July  1,   1931 

do  do  Nov.  1,   1936 

do  do  Mav    1.    1938 

Co.'sOtnce,2WallHt.N.YSept  1,1903,2 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


Sept  l.'03,  2% 

July   1,  1925 

July  1,  1948 

July   1,  1925 

Nov.  1,  1925 

Nov.   1,  1941 

Mch.  1,  1911 


N.  Y.,  8peyer  A  Co.      Oct    1,   1935 
N.  Y.  Office,  2  Wall  8t.    July   1,  1946 

S.  Y..  Farmer*'  L.  A  Tr.        Various. 


fl  Coup.,  J. -J.;  reg.,0,. 
a  In  addition  $7,635.0 


6  Coup.,  A.-O.;  reg.,  y.-J.        "  Coup.,  M.-N.:  re*..  O^F. 
50  are  pledged  as  part  collateral  for  the  Pittsb.  L.  E  A  W.  Va.  System  4s. 


n  Also  $475.000  additional  nnguar't'd. 


— V.71,  p.  697;  V.  73,  p.  493.  As  to  securities  pledged  to  secure  equally 
theoertflicates  of  Indebtedness  of  1897  and  1900,  see  V.  71,  p.  1310. 

Cash  Dividends,  S 1896.  '97.  '98.  *99.  '00.  '01      '02.  1903. 

Percent—  \       3      3M)     4     4>«      5     4!<j8ee  text.  Tncl.  Jne.,  4 

In  1902,  Mar.,  2i«  p.  c;  In  Sept.,  2  p.  c.  (quarterly).;  Dec,  2  p.  c;  in 
1903,  Mar.  2  p.  c:  June,  2  p.  c 

Full  Interest  lias  been  paid  on  the  certificates  of  Indebtedness  to 
1903.  Chairman  of  Board,  Henry  Walters.  President.  Warren  O. 
Elliott.— (V.  74,  p.  774;  V.  75,  p.  4^6,  732.  1146;  V.  76,  p.  1029.) 

Atlantic  Coast  Line  Kit.— (See  Map.)  — Operates  from  Rich 
mond  via  Charleston,  Savannah  and  Jacksonville  to  Port  Tampa,  Fla.. 
with  nnmerotu  branches,  to  Norfolk,  Va.,  Wilmington  and  New  Bern, 
N.  ('..  Brunswick  and  Albany,  (la.,  Montgomery.  Ala.,  etc. 


Lines  ow7ied.  Milts. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk,  Va.,  to   South  Rocky 

Mount 115 

Contentnea  to  Wilmlnirton  — 105 

Florence,  S.  ('.,  to  Bobbins 138 

Sumter  to  Columbia . .  43 

Wilmington.  R\C.,to8anford.ll6 
Jesup.Ga.to  Montgomery,  Ala353 

Brunswick,  <;».,  to  Albany 160 

DopontJot.  to  Inverness,  Fla.  .247 

■  irsburg,  Fla.  153 

Palatka,  Fla.,  to  Brooksville     l  i  i 

Bartow  to  Punta  (iorda.  Fla..    73 


Lines  owned  —  ( Con. ) 

Branches,  etc 1,294 

U  8ee  these  companies. 
Leaned—  Mile$. 

Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  8.  C 40 

Other  lines 40 

Trackage — 

Robbins  to  Augusta,  Ga.,  etc.      29 


Total  In  earnings .3,960 

Controlled,  operated  sepa- 
lately 

%  Louisville  &N:«8hvllle 4,916 

«i  Charleston  & West.Caro....  340 
1,  Northwest* n  KR.of  s.  Car.  61 
Also  own-  one  sixth  interest  in  the  Riclunond-Washin-ton  Co.  and 
one-half  Interest  In  Atlanta  (Ua.)  Belt  Line  Co.,  5^  miles.  Leases, 
Jointly  with  the  Louisville  A  Nashville  rk..  the  Georgia  RR.,  which 
operates  and  controls  026  miles.  The  acquisition  In  1902  of  a  majority 
-t  in  tlir  Louisville  A- Nashville  brought  4,916  miles  of  addi- 
tional roa.l  under  the  control  of  the  Atlantic  Coast  Line. 

Organization— .Originally  the  AtlantieCoast  Line  of  Va.  (change  of 
naniebeluK  authorised  in  Jan.,  1900);  In  April,  1900,  absorbed  by 
consolidation  (per  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  .V-  Weldon  RR.,  South  Eastern  RR.,  Atlantic  Const 
■  dlroads  of  South  Carolina  and  Virginia  Norfolk  A  Carolina  RR. 
The  Florida  Southern  and  sanfoid  d  st.  l'ctcr.-burg  w  ei  e  merged  in  Apr.. 
1,241,000    Fla.8o.4s   and   $775,000   Sanlord   A  St.  Pi  ters- 

borg  4s  being  <  flfered  the  privilege  of  exchange  for  uo  p.  <•  In  Atlantic 

consol.  «s,     V.  16,  p.  918,  971.    The  Atlantic .Coast  Line t'o. 

(of  conn.)  owns  a   majority  or  the  stock.    See  that  company  above. 

V.  70,  p.  893;  V.  71,  p.  1116.  1310. 

'i  in-  savannah  i  lor.  A  Western  By.,  whiohownedand  controlled  2,234 

a  a-  merged  July  1, 1902.    These  lines  formed  the  old  Plantsys- 

tem.    V. 74, p. 774,829. 

In  Oct.,  1902,  acquired  P80.600.000  of  the  $60,000,000  Louisville  A 

Nashville  BR,  itocS  for  810,000.000  rash,$3.i,()()(),000  in  4  percent  5() 

ilat.  tru-t  bonds Ud $5,000,000  stock.    V.  76,  p.  733,  792, 1.05. 

Stock.— Atlantic  (oa-t  Line  rr.  of  Va.,  class  A,  tax-exempt  stock 

was  assumed  as  so  much   of   the  common  slock   of  the  new  company. 

:  he  consolidation  with  t  lie  S.  1".  A  W.  in  1909  the  common  stock 

.  .I  from  815,890,200  to  828,150,000.    (See  above.) 

in  Nov.,  1902,  tin-  authorised  common  stock  was  inoi eased  by  $15,- 

ooo.ood.  "f  the  Den  »iocs  *5,OO0,OOO  was   given   in   part  payment  of 

illtog  lntrrest  In  the   Louisville  A-   Nashville   stock.  $■>. 500,000 

additional  being  subscribed  for  as  part  of  th< 

8126  per  share.    This  r'.u^i  -  the  amounl  outstanding  to  $36,650,000. 

The  preferred  st        -  in  1902  mostly  exchanged  for 

;  r  cent  in  4  per  oei  indebtedness.     V.  75,  p 

Ui  vi  !>■  Ni'S.    Dividends  onprel   paid  Nov*.  1900,  to  May,  1908,  both 

Inciii^'  On  common,  including  olass 

"A"  stock,  i  i-  10, 1901;  July.  l«an  o.i   In   190 

lis  j,  ,  A  J.).   On                  Indebt- 
Lll  to  May,  I 

Bokds,    i  urt  i  a  I  norlzed,  Limited  to 

820,000  per  n  He)  U<  n  on  about                       |   road  and  a 

tO  the  under 

l\tni:  bonds 



02,000 
us,  lmpro\  ■ 

equii -nt 

ere  used  U 
Sav.  t  •  ■  15,0(  0  were 

aiq.li.  able  to  the  retirement  OOOAtLCo  rtf s.  of 

Indebtedness  and  lOWUmlngto  m  6  and  7  pi 

M.d.ii,,.      ,    tcrtlllcatcs  of    Indobtedn.  of  the 

holders  of  which  bad  In  July,  1902, consented  to  exchange  foi  the 
onds)  and  810,638,000    to    the  purchase  >>f    the  812/00.000 
-   i    a,  \\    prel  -        1  I        0,000  Brans,  a   West  and  churl.  A 

Bar.  Income  bond-    (abOUl  95  p.  C.  Oi  latter  acquired).     V.  75,  p.  70. 


As  to  the  $3^,000.000  collateral  trust  4s  of  1902  see  "Organization" 
above.  Tuey  are  subject  to  call  at  lOi  in  amounts  not  less  than  $100.- 
000.    Car  trusts  $140,000,  due  $10,000  quar.,  LVo.  1903,  to  Deo,  1906. 

Latest  Earns.— 11  mo.s. )  1902-3.Gross,$17  877.04  i;  net,  $6, '291,759 
July  1  to  Miy31.  S  1901-2.Gross,    15,957,1  -i6;  net,    5,369,861 

The  8av.  Fla.  &  West,  earnings  are  Included  in  both  ye;t 

For  6  iiios.  ending  Dec.  31,  1902,  net,  $3,244,638;  other  income 
$257,500;  int.  on  bonds,  etc..  81,762,512;  int.  on  certs,  of  indebtedness, 
etc.,  $546,129;  bal.,  sur.,  $1,193,192. 

Report.— For  the  year  ending  June  30,  1902.  the  earnings  of  the 
properties  consolidated  were:  Gross,  $16,8(>8,995;  net,  $6,407,083; 
other  income,  $229,519;  taxes,  $64 ■<, 847;  Interest,  $2,450,616;  divi- 
dends, $1,862,169;  other  payments,  $69,005;  bal.,  surplus.  $1,605,965. 
Report  for  year  ending  June  30,1902  (not  Including  Plant  system), 
was  In  V.  7  6,  p.  209: 

oto8«  Net  Other  Interest,  Balance, 

earnings.        earning*.        income.         taxes,  etc  surplus. 

1901  2.. $S, 549,526      $3,810,539       $61,628      81,505,452     $2,^76,713 

1900-1..   7,915,098         3,270,269         62,916        1,567,527        1,765.658 

From  surplus  as  above  In  1901  were  paid  dividends  on  preferred 
(5  p.  o.)  $942,500  and  on  common  (3>s  p.  o.)  $556,157,  leaving  balance 
surplus  for  year  $778,056. 

Officers.— Chairman  of  Board.  Henry  Walters;  President,  R.  G. 
Erwln;  1st  Vice- Fres.,  Alexander  H  million;  2d  Vice  I'res.,  C.  S.  Gads- 
den; 3d  Vice  Pres.,  T.  M.  Emerson;  4th  Vice-Fres  and  Gen.  Man.,  J  R, 
Kenly;  Sec,  Herbert  L.  Borden;  Treas.,  James  F.  Tost  (V.  75,  p.  1308; 
V.  76,  p.  47,  100,  209,210,  841,593,704.918,971.) 

Atlantic  &:  Danville  Ky.— (See  Map  Southern  Ry.)— West  Nor- 
folk, to  Danville,  Va.,  203  miles,  three  branches,  22  miles;  James  River 
Junction  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1,  1S09,  to  July  1,  1949,  tor  taxes,  repairs, 
maintenance  and  cash  rental  sufficient  to  cover  Interest  charges,  with 
privilege  of  renewals  for  terms  of  99  years.  In  addition  the  Southern 
Ky.  agrees  to  pay  the  same  rate  of  dividends  on  the  common  stock  as 
may  at  any  time  be  paid  on  Its  own  common  stock.    V.  71,  p.  447. 

8tock.— Common,  $2,180,800;  pref.,  30,992  shares,  par  originally 
$100,  but  reduced  60  per  cent  by  payment  from  p  iale  of 

bonds,  viz  ,  40  per  cent  In  1900  and  20  p.  o  In  Nov.,  1901;  further  pay- 
ments to  be  made  latter  part  of  1904  and  1909,  when  It  will  be  entirely 
oanceled.    See  V.  71,  p.  181.  862;  V.  73.  p.  722,  956. 

Bonds.— Of  the  $4,425,000  fours  of  1 900  $.">oo,ooo  can  lie  issued  only 
for  improvements  upon  request  of  Southern  Ky.  Of  the  $1,525,000 
second  48,  none  can  be  Issued  until  July  1,  1904  and  $750  ooo  not 
until  July  1,  1909.- (V.  74,  p.  774.) 

Atlantic  A  GulfMiort  Line. -See  V.  73,  p.  615;  V.  76.  p.  1354. 

Atlantic  A:  Lake  superior  Ky.— In  July,  1902,  operated  Meta- 
nedla.  Que.,  to  West  Paspehlao. 98 miles;  ownedSt-Gregoire  bo  Nioolet, 
7  m.;  St.  Franolsto  Yamaska.  t>  m.:  Vamaskato  Sorel,  10  m.;  Lachute 
to  St.  Andrews,  7  m.;  total,  128  miles.  Was  under  construction.  West 
Paspebiao  to  end  of  wharf,  4  in.;  Paspehlao  June,  to  Port  Daniel,  21  m.; 
Plerrevllle  to  Nlcolet,  15m.;  st.  Gregolre  to  Chaudiere  June., 
During  year  1901-2  road  was  operated  hv  trustee  for  bondholders. 
Stock  authorized.  $10,000,000;  par,  $100;  Issued,  $2,602,500.  Bonds 
outstanding,  JJ500.000,  4s  For  year  ending  June  30,  1902,  gross, 
$43,405;  def. under  oper., $1,865  President,  n«n  J.  R.  Thlbaudeau ; 
Sec.  Edgar  N.  Armstrong,  Montreal.— (V.  68,  p.  329;  V.  70,  p.  1 148.) 

Atlantic  A:  Norili  Carolina  It  It.— Morehead  (Itv  to  Goldsboro. 
N.  O.,  95  miles.    State  of  N.  O.owns  $1,266,500.  81.797.200  stock. 

DlVlUBHUB.—  \    ".»2.     ''.»;{.    '91.    1*95.   lS'.Ki.   1S97.  1898.  1899.  Since, 
Peroent.      J2220         2  2  22  0 

Kaksinos.— For  year  ending  June  30,  1902.  gross.  $257,033;  net, 
J.  int. and  tax es, $27,443 ;   unprovemei  9;   bal., sur- 

plus, 89,985.— (V.  68.  p.  472.) 

Atlantic  VaidoNta  A  Western  itv.— 8old  in  1909  to  Georgia 
Bouthern  d  Florida  Ky.    V.  75.  p  980.    Year  i  101-02,  groi 

Au^iiMta  A  Savannali  It  It.— Milieu  to  Augusta,  Ga.,  68  miles. 
In   L895,  re-leased  to  Cell,  of  (ieorgla  at    ip.  r.  on  stork.  —  V.  61,  p.  239. 

dnjEUata  Southern   lilt.— Owns  from  Augusta   to   Sand.  > 

I  in.  ,  and  Sandersx  Hie  A  Tennllle  BR.,  in  '  oiithern  Ky. 

In  Jan.,  1901,  aoqulred  aboul  four  tilths  of  the  stook,  and  so  oontrou, 
although  the  lease  was  annulled  April  25, 1901,    V.  73.  p.  843     Com* 
in. ui  stook, $400,000;  pref., 8350.000;  par, $100     Year  ending  .1 
1902,    gross,  i  1,864;    total  deductions, 

A  ii -it  ii  A  NortatWeetera  It  It.— See  Houston  ATexas  Centr'l  Ry. 
Iron  OtaSMO  A    'It.     'lorrlK    Itlt.  — Mt    Morris  to  Avon,  N.   Y  , 

18  miles.    Leased  to  Eri<  26, 1896,  in  perpetuity  at  2"«  p.  o. 

on  stock  for  4  >  ears  from  . I  an  1.  1896,8  p.  e.  fori  year  more  and  3*1 
p.r.  thereafter.— (See  V.  63,  p.  512;  V.  89,  i>.  :iH,  589.) 

hum  Ba«le  Valley  int.— owns  from  Vail  Station,  Pa.,  to  Look - 

haven.    Pa.,   ">1   miles;    branches  to    Sugar  Camp,    etc,    42    miles, 

toPenn.  BB.  Ob.  tor  99  years  from  Deo.  7.  is(m.    Rental,  4o 

l>«r  rent  of  gross  earnings.     Bental   1902,  $3  28,091;  other  Income, 
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— — ■ Miles 

Tor  explanation  of  column  headings,  Ac,  see  notes      of 

on  first  page  of  tables.  Road.  Bonds  Value. 

tialtimorc  <£  Ohio — (Concluded) — 

Bonds  DiroKKLYnra  Pittsu.  Jcnc.  A  Mm.  D 
Oent.O..$2,500.O00.con.lst  M.tlst  I'm  g.TIeBa.e 
Sand.  Mans.  A  Newark,  $2,800,000,  1st  M.l  u.e* 
Plttsb.  June.,  1st  mort..  $1,400,000,  gold.: *le..o* 

2d  mortgage,  $300,000,  gold.  Tie c* 

Pitta.  Jo.  Ter.    1st  M.,  $500,000.  g.,  go.  v -v  t  ?l e 

Bonds  I'siikkiyim;   PriTSB'g  LAKE  ERIE  * 

ev.  Lor.  *  Wheel,  eons.  M.  <now  i.-t)  g.r»m.o* 

General  mort.,  $1,000,000,  told,  red  lo">. v.e 

Con.ref.  M  ,910,000,0)  O.g.,  r.'d.  atl02i«.Ool.e' 
Otor.Term.A  VaLlsl  M.,  it.,  gu.,  rod.  par.HIe-o*£r 
Monont.  River  RK.,  1-t  M.,  g.,  gu.  B.  A().<  1 
Ohio*  Little  Kanawha  By.,  1st  M  ,  9250,000,  g 
Ohio  River.  1-1  mort  ($2,000,000),  gold  FP..0* 

Oen.  M.  (93,000,000),  gold,  1st  on  39  miles    e* 

Rav.8p.A<;  ].  lstM.,  $400,0<  o,  g.,gu.  p..ti.FPc* 

Huntington*  Blg8.  1st  M.  ($lo(),00o),  g.,  gu  o" 

Klpiev  A  Mill  I'r'K  1st  M..g.,  TO.  O.A  L.ond.f.' r 
Plttsb.  <  1"'    ATol.lsl  M. .:-..<  ailed  1  ■_'.")  Fell.  L.'O.'i 

Plttsb.  Palnesv.  A  Falrpon  Lot  M.,  g e" 

Pitt-l>.  N.  v.  castle  A  1..  E  .  1st  tnort.,  ext.  In  told 
Plttsii.  A-  w  •  «t..  1st  (cons.)M  910,000,000,  g. .0" 

BUwood  simrt  Lino,  1  nt  M.,  gold,  9300.000... •• 
W.  Va.  a  P.,  1st  M.  g,5s,8oaled;  red.  par.  MoBa.c* 

Leased  Lines,  I  1  rn  b. 

Bait.  A  N.  "i  .  RK.,  1st  M.,  told,  tn  ar.. He  Ha.  c.tr 
Mod.  Kiv.  Coal  M..  $1,500,000,  g.,  s.  f  ,  red.  at  par 
Sohuvl.  K.  i:.  8  RR.  1st  M.,  g„  red.  (text)  I'fP.. 
8.  I.  Rap.  Tr.,lst  M„  $1,000,000. 11.,  $  or  fi.Ua.0' 

2d  mortgage,  told,  tuar.,  $2,500,000. S c* 

8. 1.  Ry.,  1st  mort.,  $1,000,000,  told. .tie 0* 

B.  a  o.  Equipment  Obligations— 

Real  estate,  car  trust-,  etc.,  Aug.  31,  1002 

Car  trusts,  told,  $1,00  ..ooo  due  annually. 8... .0* 
Halt i m  <rc  dt  Potomae  See  PHILA.  \Tasiiis(-,ton.. 
Bangor  rf  Aroos  —  1st  M..  ($16,000  p.  in.)  g.G....C 

2  1  mortgage,  gold.  Turn 

x  Largely  owned  by  or  for  Baltimore  A  Ohio. 


Date  Size,   or     Amount     ! 
'     Outstanding 


INTEREST  OR  DIVIDENDS. 


Bonds—  Pnnoi- 
pal.When  Due. 


Rate        When    Where  Payable,  and  by  Stocks— Last 
Per  cent.  Payable  Whom.  Dividend. 


Wkst 
1 92 

102 

"75 
32 
80 

109 

209 
33 
11 
18 
77 
68 
30 

210 
3 

159 

5** 

"ii 
11 
11 

13 


A  Ba 
211 
211 


V  1  ROI 
1S03 
1896 
1900 
1895 
1889 
1900 
1886 
1*87 
1 S00 

18S8 
1882 
1886 
ls7* 
1887 
1892 
1890 

1889 
1895 
1886 
1883 
1899 
1893  ! 


$1,000 
1,000 
1,000 
1,000 

NIA  48. 
1,000 
1,000 
1,000 
1,000 

1,000 
1,000 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
100  &o. 

1,000 

1,000 
1,000 

1,000 
1,000 
1,000 
1,000 

1,000 

1,000 


1901       1.000 

LTIMO    RE. 

1893  1     1,000 
1895  I    1.000 


$1,009,000 
638,000 
•959,000 
•270,000 
•194.000 

5,000,000 

'.ooo 

050,000 

5.491,000 

700,000 

3,000 

•  i.OOO 

2.041,000 

876,000 

303.O00 

50,000 

520,(Hi(» 

60,000 

83,000 

3  026,000 

3l  0.000 

4,000,000 

X350.0O0 
924.000 

4.50O.000 
xl, 000,000 

2,500,000 
511,000 

1,833,173 
8,000,000 

3,360,000 
152.000 


4*9  g. 
7 

6  g. 
5g. 
5  g- 

5  g. 

5  g. 

4^3  g. 

4  g. 

5  g. 
5  g. 
5  g. 
5  g. 


M.  A  8.  Co.'sOfflee^WallSt.N.Y  Sept.  1, 

J.   A  .1.            do               do  Jan.    1, 

J.   A  J.  N.Y.,N.CltyBk.  a  Pitta.  July  1, 

J.   A  J.            do               do  July  1, 

A.  A  O.              Pittaburg.             ,  Oct.   1, 


*  Bala  nee  of  ontstan  ding  amount 


8  g. 

a  t. 

6  g. 
6g. 
5  g. 
■1  g. 

4  g. 

5  g. 

*e- 

5  *• 
5  g. 

5  g. 

6  g. 
4  g. 


A.  A  O. 

J.  A  I). 

M.  A  N. 

F.  A  A. 

J.  A  I). 

A.  A  o. 

F.  A  A. 

J.  A  .J. 

A.  A  (). 

J.  A  J. 

J.  A  I>. 

J.  A  J. 

F.  A  A 

A.  A  O. 


New  York. 

do 

do 

N.Y..OA.  B.AO.,2  Wall. 

N.  Y.  Central  Trust  Co. 

N.  Y.,  Knlckb.  Trust  Co. 

N.  Y.,  Cent'l  Trust  Co. 

do  do 

do  do 

New  York  or  Phlla. 

Phila.,  K.W.Clark  &  Co. 

N.  Y.,  Cent.  Trust  Co. 


Allegheny,  Pa.lstN.Bk. 
N.  V... LP.  Morgan  &Co. 

New  York  Citv. 
Co.'80flice,'2\VallSt.N.Y 


M.  A  N.  N.Y.,  J.P.Morgan  «  Co. 
J.  A  D.  Bait. .Am.  Rond'g  A  Tr. 
J.  A  D.  Phila..  508  Walnut  St. 
A.  A  O.  N.  Y.f  root  Whitehall  St. 
J.    A    J.  do  do 


4^t.  J.   A  D.         New  York  City. 


4g- 

5g. 
5  g. 


J.    A   J. 


Oot  1, 
June  1, 
Jan.  1, 
Nov.  1, 
Feb.  1, 
Moh.  1, 
June  1. 
Apr.  1, 
Aug.  1, 
July  1, 
Aug.   1, 

Oct  1, 
July  1, 
June  1, 
July   l, 

Jan.  1, 
Apr.  1, 

May  1, 
Deo.  1, 
Deo.  1, 
Jan.  1, 
July  1, 
June  1, 


1930 
1909 
1922 
1922 
1907 

1938 
1936 
1930 
1995 
1919 
1950 
1936 
1937 
1920 
1922 
1908 
1922 
1916 
1917 
1917 
1922 
1990 

1939 
194S 
1935 
1913 
1904 
1943 


New  York,  2  Wall  St. 

N.  Y.,  Guar.  Trust  Co. 
do  do 


To  Deo.  31,*10 

Jan.   1,  1943 
July   1.   1945 


a  shown  1  n  first  1  eft  hand  column  areow   ned  by  B.  AO. 


$14,618;  int.,  taxes,  etc,  946,286;  dividends  (10  p.  a),  9140,625;  baL, 
BUT., 9155,828.  Rental  in  1901,9266.626  Pennsylvania  RR.  Jan.  1, 
1903.  owned  $700,250  stock.— (V.  66,  p.  708.) 

Baltimore  A:  AiinapollH  Sliort  Line  IIR.— Owns  road  from 
Cliffords  to  Annapolis,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  A  Baltimore  RR.  Co.,  owulng  3,575  out  of  3,580 
shares  of  Its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
In  Deo..  1902,  to  the  Wellington  Baltimore  A  Annap.  Electric  Ry. 
7,  in".  The  (334,000  bonds  have  been  called  for  payment  on 
June  1,1903.  V.  75,  p.  1301.  Common  stock  issued,  $358,000;  there 
Is  also  #5oo,o00  of  preferred  stock  authorized 

Dividends-  ?  1898.       1899.       1900.       1901.        1902.        190*. 
Percent       S     6  5  6  6  7**  7 

For  rear  to  June  30.  1902.  gross,  $105,109;  net,  $34,874;  other  Inc., 
ii;  Interest  on  bonds  #16,700;  taxes.  $4,506;  dividends.  7*2  p.  c, 
926  850;  surplus  for  year.  $15,458  -(V.  75,  p.  1301;  V.  76,  p  800.) 

Baltimore  Chenapeake  A  Atlantic  By.— Owns  Claiborne  to 
Ooean  Cltj,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  Is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590.  A  reor. 
gamzatlon  of  Bait.  A  Eastern  Shore,  sold  Aug.  29, 1894  (V.  59,  p.  371), 
etc      Pref.  stock,  $1,500,000  5  p.  c.  cumulative;  common,  $1,000,000 

In  1901-2,  gross,  $777,806;  net,  $202,672;  other  lnc,  $3,677; 
taxes,  $11,008;  interest,  $62,500;  extraordinary  expenditures, 
9112,205;   balance,  sur.,  $10,970.— (V.  71,  p.  1 1  64.) 

Baltimore  A  Cumberland  (BB.  and  By.)— The  Railroad  ex- 
tends from  State  Line,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stock 
976,700  In  950  shares.  The  Railway  extends  from  Bdgemont,  Md.,  to 
State  Ln  e,  Pa,  8  miles:  stock,  $12, 500  In  9100  shares.  Uotu  are  leased 
item  Maryland  RR  for  50  years  from  July  1, 1879,  with  priv- 
legeof  renewal  or  purchase;  rental,  Interest  on  bonds. 

Baltimore  A  Cumberland  Valley  Extension  BB.— Waynes- 
boro to  Bhlppensburg  Pa.,  26-52  miles.  Leased  to  Western  Maryland 
RK.  for  50  yearsfrum  July  1,  1881,  with  privilege  of  renewal  for  in- 
tereet  on  bonds  anddlvld.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  605  Year  ending  Sept.  30,  1000,  gross 
earnings.  9301,096,  agalnsl  9269,695  in  1898-9;  net  (over  taxes), 
$168,007,  agalnsl  9134.548.— (V.  75, p.  665.) 

Baltimore  A   Harrlsburg  BB.— Emory  Grove,  Md.,  to  Orr- 

tanna,  Ka., 59 miles,  with  branohes,  7  mil»s,  total,  66  miles.    Leases 

Halt.  a  Barrlsburg  By.,  Western  extension,  Orrtanna  to  Highfield,  15 

guaranteeing  lnteresl  on  lis  bonds    Leased  to  Western  Maryland 

RR.  for  50  v<  ars  from  Oct.  25,  1 «"(!;  rental,  Interest  on  bonds.  Stock, 
common.  $690,000;  prer..  $29,100.  Year  ending  Sent.  30,  1000,  sur- 
plus over  charges,  958,997.-  (v.  i  i,  p.  812.) 

Baltimore  4c Ohio  BB.— f.svr  Map).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St. 
Louis,  the  total  mileage  leased,  owned  and  operated  being  in  July, 
1902,  3,233  miles.  The  "  Royal  Blue  Line"  (see  Central  RR.  of  N.  J.) 
•  be  road  access  to  New  York. 

The  system  embraces,  subject  to  the  mortgages,  the  following  lines: 


i  i)  ATOm. 
it.  to  WbeeTlna,  Belpi  i 


ITlor 
Halt.  t< 

I'limtiiirg  Dm-i.  n  (east  "f  Pitta.). .881 
U.  ft.— (670  mile*) 

Baltimore  to  riillielclpliia  and  hrsllH 

Chicago,  111.,  to  Akron  o :«B 

Brandies  to  Fa'nnont,  W.  Va.etc.  .  08 
south  ii  .  l>"  ■  V* 

■     ()..  vIiiCiik -In.  loSt.  I...I-I,  .     IMS 
Pit'*.  June.  8it»  M  -   C«HI  DtlMjifliM 

Bellalre  to  vtidlmni  Cltv,  o (     8_. 

Kandusky.O J 

Kit  7 


Olhrr  Lint*— 

W.    i   Virginia*  Pittsburg 176 

Pittsburg  A  Western 343 

M iM.nliehi  River  Kit 81 

('lev.  Terminal  A  Vniley    76 

Cleveland  Lorain  A  Wheeling  Uy. 

Wheeling  to  Cleveluticl.etc 1192 

Ohio  Kivei-  Kit.  Lines. 

lien  woo, i  lo  Wi ling,  etc 1270 

We»i  Virginia  Short  Line  BB 68 

Ohio  *  Little  Km  nil  wlm  Kit T4 


Toui    of   nil    fiirtdlng   Baltimore 

Bait  and  other  Unas) 4,«40 

In  1901  acquired  majority  of  stock  or  Cleveland  Lorain  &  Wheeling 

Rv    (V.  72,  Ji,  180).  Ohio  River  RB.  fV.  78,  p.    HI)    ami  entire   stork    01 

ort  Line  rr  (V.78,  p.  285),ln  all  522  miles  of  road,  and 

began  o|ieratlng  theni,  the  fj.  L.  A  W.  from  Feb.  1,  1«»<C2,  and  the  latter 

two  from  Aug.  1,  l'.ml      The  Ohio   <V    Little  Kanawha,  80m., and  Pitts. 

AWc  ilred  Nov.,  1901.    V.  73.  n.  1 203.  1356. 

History.    Receiver-  were  appointed  in  February,  1896,  but  on  July 

road  proper  was  returned  to  the  oompany,  the  reorganlsa 

\1on    plan    On    V.    60,    p.    IS86,)    having    been    t BUmmated    without 

and  the  road  vastly  Improved  in  physloal  condition. 
Izatlon  of  the  B.  a  O.  Southwest,  was  effected  and  new 
aed  In  Sept,  1899,  per  plan  ln  V.  67,  i>.  888,  the  oonsoL 

ige     of     \»'X\   having    been    foreclosed,    and    the    road    virtually 
merged.— V.  71,  p.  1818.  in  January,  1900.  new  teourttle*  wen 
onder  the  plan  ol  reorganisation  of  the  Cent.  Ohio  and  other 
lines.  9,1109,1206.1356.    On  Oct. 9, 1901, the  Pittsburg  4 

,i  foreolosm  m   (.'>>  below. 

ri.uhni; Oompaht.  in  1901  over 900,000.000  (virtual  oontrel)  of 
tbe  $140,000,000  Reading  Co.  stock,  consisting  largely  of  preferred 
•  lock,  was  acquired,  tbe  Lake  Shore*  Michigan  Southern  Ry.  Oo,  (Van- 
lerbllt  -  ••    101. 


rSTXVAHIA  RR.  [HTBBB8T.— The  Pennsylvania  KR.  'o.  purchased 
a  large  Interest  in  1000-01  and  on  Jan.  1,  1003.  owned  directly  921,- 
480,000  preferred  and  $30,293,300  common  stock;  also  through  the 
Northern  Central  $1. ooo. 000  preferred  and  9781,500  common  stock, 
and  through  the  Pennsylvania  Co.  at  least  $5,000,000  preferred  stock. 
V.  70   p,  70;   V.  71.  p.  52S. 

Stock.— Authorized  issues:    Common.  $125,000,000,  see  "General 
Finances"  below.;  pref.  -l  p. o. non-oumula  lve,  $60,000,000;  outs 
Ing,  see  table  above  and  "General  Flnanc-w."    Pref.   stock  dividends 
are  limited  to  4  p.  o.      (Hee  V.  71,  p.  1166,  »nd  edit.,  p.  1143;   V.  72,  p. 
1186.)     Voting trustdlsaolved  In  Aug.,  1901. 

Dividends  (p.  o.) )      1900.  1901.  1902.  1903 

Common    >  2  4  4  4 

Preferred. )  4  4  4  4 

Bonds.— (1)  Prior  Lien  3^%,  a  first  lien  on  main  line  and  branches. 
Parkereburg  branch  and  Pittsburg  division,  about  1,017  miles  of 
Tlrst  traok,  and  964  miles  or  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
•20,000,000,  or  hereafter  acquired.  Total  auihorlred,  $75,000,000,  of 
■vhich  $5,000,000  to  be  issued  only  after  Jan.  1,  1902  (at  not  exceeding 
<fl,000,000  a  year)  for  the  enlargment,  betterment  or  extension  of  the 
properties  oovered.    See  application  to  list,  V.  60,  p.  30. 

(2)  Fimt  Mortgage  4  per  cint  Gold  Bonds,  Due  July  1  1048,  but  sublect 
■;o  oall,  ln  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
jhe  Philadelphia,  Chicago  and  Akron  divisions  and  branohes  and  the 
tcairmont  Morgantown  A  Pittsburg  RR.,  covering  about  570  miles  of 
Irst  traok  and  about  332  miles  of  seoond,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  A  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  sublect  to  prior  lien  mortgage  upon  mam 
dne,  etc.    See  application  to  list,  V.  69,  p.  30. 

Cotal  authorized  issue  in  no  case  to  exceed $165,000,000 

Of  which  to  retire  prior  lien  bonds  in  1925 7s,ooo,ooo 

For  the  enlargement,  betterment  or  extension  of  the 
properties  covered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeedlng 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exoeedlng  $1,000,000  a  year  thereafter,  originally 37,000.000 

3)    Southwestern    DvHeion    ret    Mortgage  3^  per  oenta, 
virtually    a     first   lien    upon    the    properties     consti- 
tuting the  B.  <fe  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  covering  about  9^1 
'  miles  of  tlrst  traok  and  about  305 ^  miles  of  seoond 

traok  and  sidings.    Total  issue $45,000,000 

Of  which  Issuable  only  at  the    rate  of   not  exceeding 
'  $1,000,000  per  year  for  the  enlargement,  betterment 
or  extension  of  properties  oovered,  original  v f,ooojooo 

(4)  li.  <£  O.  I'itls.  Jun.  4  Mid.  Dir.  3tfl  per  cents.  Ex- 
oeoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Cen.    >.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  ln  all— 

total  authorized  Issue  in  no  oase  to  exceed $20,000,000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exceeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage. s&oojooa 

Of  which  in  partial  exchange  lor  old  bonds ro^oa.noo 

Sold  to  a  syndicate  ror  cash  requirements 4,000.000 

Balance  for  contingencies 431,000 

Of  these  bonds  $0,175,480  are  outstanding  in  the  hands  of  the  public. 

f 7,635,050  additional  being  pledged  as  part  collateral  for  the  Pitta. 
,ake  Krle  A  West  Va.  System  is. 

Note.— The  underlying  bonds  still  outstanding  In  July,  1902.  are  In 
•.able  above  The  underlying  stocks  still  In  the  hands  of  the  public 
were:  Central  Ohio  common  stock.  $13,578;  preferred,  $1,000;  Pitts 
Jet.  common.  $I9.9()0;   preferred,   none 

(5)  Pittetmrp  Lak<-  Krtr  ,t  Weet  Virginia  Byetem  mortgage  refunding 
1  peroent  gold  bonds  (authorised  amounl  fTS.OOO.OOO)  are  a  Men  on 
1. (>:t:i  miles,  consisting  of  the  Ohio  River,  Oleve,  Lorain  A  Wheeling, 
Pittaburg  A  Western,  etc..  forming  a  dlreol  connection  with  Pittsburg, 
Cleveland.  Kairpoi't,  Lor.iln  and  Sandusky.  Sllldeol  to  underlying 
bonds  outstanding  thereon  (see  table  above).  In  Jan.,  1902,  921,845, 
050  additional  underlying  bonds,  including  97,635.050  Pittsburg  Juno- 
iion.v  Middle  Division  3%s,  were  held  iii  irusi  as  pari    security,    of 

I   the  total  issue   <>r   bonds  920,000.000  were  sold  In  Feb..  1902,  $4< >, 

i  000  were  held  to  retire  underlying  bonds  outstanding  (of  which  $12,- 
425,000  are  subjeol  to  oall)  and  the  remaining  -  'are  tsHuahie 

for  additions  and  Improvements,    see  tuii  statement,  v.  74,  p  969. 

(«>)   The   I  per  cent  di  tn,,l  arts  of    1901    are    cunverllble    at  the  option 
f  the  holder  into  common  stock  at    par  on  80    days'  notice    (see  V.  73, 

I);    they  may  be  sailed   lor   payment  at    par   ami    Inters 
sny  Interest  day,  beginning  Mar.  1,   1902,  either  wholly  or  partly  in 

the  inverse  order  ol  their  numbers.      V    78,  p.  388;    V*.  78,  p.  887,  1168; 

V.  75,  p.  549. 

Li  \si.ii  Links.— Schuylkill  River  Baal  side  bonds,  stamped  [V.  68. 
p.  40],  and  treated  as  follows:    The  road  Is  leased  at  a  rental  equlva- 
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BAJXBOJ  w„         „  .  al  „  „  INTER  .  rinoi- 

Miles    Date  SUe.or       Amount        Due. 

For  explanation  of  ooluinn  headings,  Ac,  see  notes      of  of  Par      out-iaudlng  *****  P*r     u,"'n     Where  payable,  an.'  --Last 

on  first  page  of  tables.  Road.  Bouds  Value.  \\  houi.  J>!\  Idi 


Ban.  t£  Ar.(  (Jon.)  — IhI  M.  Piso.D.  $1, 500,000, g  <• 

Van  Buren  Exten.  im  M  ,  $5i  o.ooo.  g <• 

Aroostook  Nil  lHt  M.,  $22 

coiihoi.  refund'g  mo  >.000,  goid.oB.o* 

Aroostook  Count v  bonds  (a**umndl 

Car  trusts,  G,  10-yr.  5s,  1900  (8i  e  V.  70,  p.  893.) 
Bangor  <r  Portland  -  1st  mortgage,  gold 

Bath  Extension  mortgage.  gold 

Bathit  Ilaminoii.  ...      fold 

Bocond mortgage, gold  <  <•    ..  

Beaver  <t  Ellu-,  nil    1st  mortgage, gold 

BeecA  Oree/c— Block  (k'nuiiiii'  at  bj  end.) 

1st  M.,  g,  guar,  p.  i  1.  (end.)  K Wtr 

2d  M.  for  $1,000,000,  g, go.  p. 4  »    .  ,  «  .   ■    i 
Ciearf.Bllum.enal  1st  M.,mt.gu  bj  Bta 

£««<;A  Or.  ^'xi.- 1st  M  .  $  I  ..'.iui.imio.  g  ,  ga.p.d 

Belling*.  Buy  <f  Hrit.  Col.  - 1  Bt  M . .  $  I  ,i  >oo,000,  g.,B.f . 

BeZf  A'Je  dt  Siock  Yartl  of  Indiana 

Preferred  stock,  cum  ninth  o 

1st  mortgage  for  (1,000,000,  currency 

Belt  Hy.—lHi  M.ircd.  nft  July  l,  1903)  g.  Meiia  i 

Belvidere  Delaware  -Stock  i$4,ooo.OOO) 

M>L     f  guar,  by  United  Co'*,*.! r 

mortgage  J  guar,  by  United  Co'*,*,  f. r 

of  1875     i  Issue  (600,000  reduced  by*,  f r 

$4,000,000  (guar. b\  1     lied    0*.,  ■  f  

Birmingham  J  Atlantic     1-t  mort ..  f.OO.OOO 

Birmingham  lir  I  kvncisco. 

liisvi.Wask.it  01.  h'dls     Ui  .M     g 
Bloomb'i/J-  .s-itt  van  RJL— 1st  M.,  (400.000.. ..Ft* 
2d  mortgage!  Income,  non  emu.,  $206,000. . .  ff 
Boca  J  i.oyalti>n     1  St  M.,  (675,000  10.  .0' 

BoontilieSi.  L.  d  South,  /,'v-lst  M.g  $l,0O0.' 
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33 
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359 


10 

10 

3 

160 

160 

100 

42 


1901 
06  '00 

•so-'se 

L901 


$1,000 

1,000 

1,000 

1.00J 
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1.000 
1,000 
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46 

30 
30 
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50 

50 

1,000 
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1,000 
1.000 

1.OO0 

1,000 
1,000 

1.000 
1,000 

1.000 

1,000 


(1,600,000 

800.000 
S2< 

I  ),000 

1.000 

150,000 

5,000,000 
•  i.OOO 

77  1 
3. Mi' 

1. 

10,000 

10,000 

27.">,000 

1.25 
500.000 
710.000 
500  000 

l,(i" 
500,000 

See  t. 
400,000 
•2110,000 

•loo.OOO 


5  g. 

5  g. 

4>* 

5  g. 

B  g. 

I 

4  g. 

84  g. 

6»*  In  '03 

6 
5 
5  In  1903 
4 
4 
4 
34  g. 
0 

5  g. 

5 

8  g. 


1 
.1.    A-   Ii 

Feh     . 
I        A      .1 

J.    A  J. 

M.  a  N 


(iuar.   Tnu 
do 

N.Y.HrownBro*  ABos. 


V.  Y.,   (iuar    Tru 

N.   "> 

do  do 

',  irk 

do 


■in  do 

do 
N.V.,  Knlcki 
N.  V 

Indiana  poll 
do 

Halt  .Mere  Tr.    & 
Philadelphia,  Pa.  KK. 
do  dn 

do 

do  do 

do  do 

In  default. 


.1.    A-  J.  York. 

J.    A'  J       I'hilM).,  when  earned. 

\.    A  O.  VY.r.S  M..V    I 

F.  <Si  A.  N.  V.,  Aiuor.  Ex.  Hank 


Jan.    ! 

!,    1951 

dually 

Apr     1,    1923 

1.    1940 
Apr.    ' 

July    1 

03,  14 
Apr.  30,  1911 
July    1 

03,5% 
Sept.  i 

Feb.  1.  1927 

:,   1033 

Jan.  1.  1013 

Jan.  1,  1930 
Jan.  1,  1928 
Jan.  1,  1928 
Apr.  1,  10  23 
Aug   1,1911 


lent  to  Interest  at  5  p.  c.  on  the  existing  bonds,  hut  the  new  company 
has  the  right  to  purchase  all  the  .-ichuylkill  bonds  at  lio  and 
aoorueil  Interest  at  any  time  after  Dee.  1,  1900,  and  prior  to  Deo.  1. 
1903,  on  30  day*1  notice  If  not  *o  purchased,  the  company  will 
assume  the  ultimate  paymenl  ot  the  principal  when  due.  v.  69,  i>.  mx;3. 

The  Staten  Island  Rapid  Transit  new  4s  the  Baltimore  A  Ohio  KR. 
agrees  to  purchase  at  par  and  interest  in  cash  prior  to  July  1,10.4, 
and  meantime  to  guarantee  interest  thereon  at  4  per  cent.  V.  68, 
p.  189,  333,  525;  V.  69,  p   696. 

The  West  Virginia  A   Pittsburg   (see  agreement  In  V.  67,  p.  1310). 
has  been  operated  since  Sept.  1,1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  be  appropriated  to  payment  of  bond  In! 
the  B.  &  O.  having  the  option  for  5  years  to  purchase  the  bonds  at  pat 
and  accrued  Interest  on  80  days'  notloe.    V.  09,  p.  439. 

The  B.  A  O.  purchased  Feb.  1.  1903,  at  125  $1,864,000  of  the  $2.- 
393.000  Pittsburg  Cleve.  A  Toledo  bonds.     V.  70,  p.  632;  V.  76,  p.  47. 

Finances.— Holders  of  common  stock  subscribed  in  May.  1900,  to 

3,900  oommon stock  at (80.    In  Sept.,  1 001,  the  authorized  00m- 

mon  stock  was  Increased  from  $45,000,000  to  $60,000,000.  to  provide 

for  conversion  of  $15,000,000  debenture  4s  Issued  In  March,  1901,  for 


Improvements,  etc.  (V.  72,  p.  282.  337),  and  In  Nov.,  1901,  was  further 
increased  to (lOO.OOO.OOO,  In  Oct..  1 002,  $1  I, '202, ooo  debentures  had 
been  converted,  stockholders  in  Dec.. '01.  subscribed  to  new  common 
•took,  vis.,  $'2'2, 537, '20(>  at  par,  chlctly  to  acquire  the  stocks  deposited 
under  the  Pittsburg  Lake  Eric  A  West  Va.  system  mortgage,  aud  for  the 
reduction  of  their  debts.     V.  73,  p.  1159;  V.  74,  p.  150,  268. 

The  stockholders  in  Sept.,  1902,  subscribed  at  par  to  $12, 316,900 
additional  stock  to  the  extent  of  30  per  cent  of  their  holdings,  50  per 
cent  being  payable  at  ouoe  and  50  p.  0.  on  Nov.  24,  1902,  raising  the 
amount  outstanding  to  (124  262,000;  of  the  proceeds  $'20,533,000  is 
applicable  to  equipment,  (9,829,000  to  double-tracking  between  New- 
castle and  Akron  and  miscellaneous  construction,  and  the  remaining 
$12, 1.*. 4, 000  to  acquire  stock*,  bonds,  etc.,  to  be  plaoed under  the  Pitts- 
burg Lake  Erie  A  West  Va.  S3  stem  mortgage.     V.  75.  p,  549,  9S0. 

As  to  Reading  Company  stock,  see  above. 

The  $10,000,000  equipment  bouds  of  1901  are  due  $1,000,000  yearly. 

Earn  1  no s— From  July  1,11902,  to  June  30.  1903  (12  months),  Includ- 
ing B.  A  O.  Southwestern  in  both  years,  were 

1902-3 Oriiss,  $('.3,449,633;  net,  $23,978,674 

1901-2 dross,    57,8^9,611;  net,    20,- 

Earnlngs  of  June,  1902  and  1903,  based  on  3,887  miles,  being  entire 
system  (1,3  10  miles)  except 

Valley  lift. of  Virginia.  Ravenswood  S. .oncer  A  'ilenville.  Ilinlev  A  Mill  Creek 
Valley,  Ohio  A  Little  Kanawha,  Cleveland  I'cnmual  A  Valley,  Cleveland  Lo- 
rain A  Wheeling. 

Annual  Report.— Report  for  year  ending  June  30,  1902.  was  In  V 
75,  p.  1114,  1151.  (Sec  also  editorial,  p.  1 1 10.)  Average  rate  per  ton 
per  mile,  5-15  mills  In  1901-2,  against  4  93  mills  in  1900-01;  average 
revenue  train-load.  406  tons.  again*t  374  In  1900-1. 

Advance  statement  for  1902-3  was  in  V.  77,  p.  141. 

Year  enditty  June  30—  L902-8.  1901-2.  1900-1. 

Miles 3,887  3,233  3,221 

Freight  >  ($38,575,631    $35,553,872 

•  ngers >  (63,449,633-;        9,923,867         9,054.602 

Mall,  express,  etc )  (       2,678,563         2,505,957 

Total  gross  earnings $63,449,633    $51,178,061    $47,114,431 

Operating  expenses ..   89,670,959       32,888,564      31.046,231 

Netearnlngs $23,878,674    $18,289,497    (16,068,200 

Other  lnoonie  (net) 1,50j,0u0         1,984,984  688,429 


$20,274,481  $16,756,629 

(8  902,1  6  i  $rf,  148,512 

1,047,033  970,504 

1,303,939  448,627 

o.OOO  (4)2,400,000 

iDl.SOO.OOO 

2,500,000  2,500,000 


Total  net  Income $25. 87J 

Interest  and  rentals (9,630,662 

Taxes 1,2 

Discount,  commissions,  etc...         v*60  000 

Dividends  on  prof,  stock (4)2,400.000 

do              OOmmon   stock. .(4)4,970,482 
Additions  and  improvements 

Balance,  surplus .   (6.157.&04    x$l ,081,097       x(488,985 

xSurvilus  differs  from  that  tbown  In  pamphlet  report  owing  to  method  of 
charging  common  stock  dividend,  the  above   being  used  for  simplicity. 

Executive  Committee.— L.  F.  Loree,  Chairman;  J.  K.  Cowen;  8.  M. 
Prevost,  John /P.  Green,  Janie«  MoCrea  and  Samuel  k,.U;  Prea.,  L.  F. 
Loree;  1st  Vice  Pres.,  Oscar  O.  Murray;  Sec,  C.  W.  Woolford;  Treas., 
J.  V.  McNeal.  The  Pennsylvania  RU.  is  represented  on  the  board  by 
8.  M.  Prevost,  John  P.  Green,  Samuel  Rea  and  James  MoCrea.  Other 
directors: 

John  K.  Cowen,  James  Speyer,  Kdwanl  H.  llarrlman  Norman  B.  Ream, 
Jacib  11.  Schitl.  Charles  Steele,  Jamei  Stlllman.  Edward  K.  Bacon.  Kepre- 
nentlng    State    of  Mil..  I,.  Victor  Bnugnnnin.  A.  I'    (iorman. 

N.  Y.  Offloe,  2  Wall  8t.-V.  76,  p.  47.  101.  330,  971;  V.  77,  p.  1  44. 

Baltimore  dc  Potomae  Kit.- WeePhUa.  Bait.  A  Wash.  RR. 

Kansror  &  ArooMtook  RU.— {S»>e  at ap)—  Oldtown,  Me.,  north 
erly  to  Van  Buren,  with  branches;  total  412  miles,  viz.: 


Lines  owned—  Mites. 

Brownvllle  to  Caribou  and  br..205 

Ashland  Jot.  to  Ashland 43 

Oldtown  to  Greenville  and.B.  A 

K.  Iron  Works 95 


Miles. 
Aroostook   Northern,  Caribou 

to  Limestone 16 

Leased— 
FlshRlv.RR.Ashl'ndtoFt.Kent  53 


Organization.— Organized  Feb.  1  t.tte  of  Maine  refunds 

■VSperoent  of    all  taxes    Levied.     For  organization  p    s.V). 

The  Fish  River  KR.,  A-hland,  Me.,  to  Fort    Kent,  53 
in   Nov.,  1902,  Is  leased,     (V.  75,  p.  977.)    Extension   from   Katahdln 
Iron  Works,  north  to  Chesuucook  Lake,  50  miles,  wa  to    tie 

proposed. 

stock.  -<  o ion,    (1,050,000;     lO.iOo  Id    and    100 

■hares. 5%  paid;  pref.,  5%, non-oum.,  onh  -  standing,  in 

July,  1003.  authority  ws  isked  to  Issue  (500,000  udduioual 

■took  to  purchase  the  Fish  Blvex  RU.    v.  77,  p 

Bonds.— As  to  gold  5s  on  Plscat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  828.  Van  Buren  Extension  5s  of  1890,  V.  60,  p.  952. 
Of  the  consul,  refunding  gold  4s,  $122500,000  were  reserved  to  pay 
off  the  ootsmndlig  bonds,  lnoludlng  those  of  controlled  roads,  oar 
oni  preferred  stock,  and  to  acquire  such  controlled  roads,  $3,- 
OOO.OOO  for  improvements  over  a  series  of  years  and  $4,500,000  for 
.  \  tensions  at  $'25,000  per  mile  lnoludlng  equipment.     V.  73,  p.  286, 

7  l,  p.  03. 
Latbst  Bjionvos.— 11  mos.,  J  1902-3.Gross,  $1,619,010;  net,  $010,4  35 
July  1  to  May  31.  \  1901-2.Gross,     1,563,481;  net,    560,004 

Anm  al  Rkport— Retiort  for  year  ending  June  30,  1902,  In  V.  75, 
p.  977,  showed:  Gross,  $1,708,93.';  net.  $601,774;  oharges,  $128,801; 
lietterments,  $118,742;  bal.,  surplus,  $54,231.  In  1900  1.  gross,  81,- 
449.454;  net,  (536,086.-(V.  74,  p.  41,  93,  150;  V.  75,  p.  905,  97  7.) 

Haugor  A-  Portland  Ry.— Portland  to  Bath.  Pa.,  29  miles; 
Nazareth  Jet.  to  Martin's  Creek,  5  m.;  other  branches,  5  in.;  total,  39 
miles.  Stock,  $510,000,  all  acquired  In  1900  by  Delaware  Lacka- 
wanna &  Western  RR.  Bonds,  see  table  Dividend  (6  p.c.)  paid  Jan. 15, 
1901 ;  In  1902,  5  p.  c;  in  1903,  4  p.  0  For  year  ending  Dec.  31,  1902, 
gross,  $263, 229;uet,  $61,965;  Interest  and  rentals,  $45,716;  dlv.  (4%), 
$20,400;  baL.def .,  +4,151. 

Hath  A  HammoiidMpori  Kit.— Owns  road  from  Bath.N.  Y.,  to 
Hammondsport,  N.  Y.,  10  miles.  Chartered  In  1872.  Stock, (100,000; 
par,  $100.  Earnings.— For  year  1902,  gross,  $31,922;  net,  $11,285. 

Bay  of  ((it  lute  Ity.—V.  74,  p.  150 

lleecli  Greek  Kit.—  < See  Map  adjoining  N.  F.  Central.)— Road— 
Jersey  Shore,  Pa., to  Mahaffey, 113  m;  branches,  to  Phlllpsburg.  to  mines, 
Ac.,  47  miles;  total,  160  miles;  trackage,  33  miles;  total,  193  miles. 

Lease,  Ac— From  Ootober  1,  1890,  leased  to  the  N.  Y.  Central  A 
Hudson  River  RR.  for  999  years  at  interest  on  bonds  and  4  per  cent 
on  stook,  and  since  May  1,  1899,  operated  directly  as  a  part  of  its 
Pennsylvania  division.  V.  68,  p.  *72.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52,  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prin.  and  int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Extenalon  KK  —(See  Map  adjoining  S'.Y.  Central.) 

Held,  Pa.,  to  Keating.  54-17  miles;  Rossi ter  to  Bosslter  Jot., 8*21 

Klhattan  to  Youngdale,  1  24  m.;    total,  5862   miles;  operated 

trom  July  1,  1902.    A  low-grade  coal  line  leased  to  N.  Y   Oent.4  Hud 

River  RR.  (whioh  owns  entire  .$-1,500,000  stock)  for  999  years  from 

.May  -2-J.,  1901,  bonds  being  gu ar't'd,  nrin.  and  int.— (V.  73,  p,  1356.) 

Helllimliain  Kay  A  Brltlali  Columbia  It  It.— Whatcom  to 
Maple  Falls.  Wash.,  42  miles;  extension  under  construction  from 
Kails  to  i  nrnells,  7  in;  branch  ftom  Hamilton  8idlng  to  Lyn- 
ib  11,  B  miles,  and  a  further  extension  of  over  50  m.  also  proposed. 
(stock,  $1,000,000,  all  owned  Jan.,  1902,  by  New  York  and  San 
Cisco  purtles.  Year  ending  Deo.  31, 1901,  gross,  (1  2  ',134;  net,  $48,000; 
taxes,  $5,787;  lnt.ou  bonds  (1  mouth),  $2,083.— (V.  73,  p   1356.) 

Belt  Kallroad  A  Mock  Yard  of  i  iidlaiiapolla.— Owns  14 
miles  of  belt  road,  etc.    Leased  for  999  years  to  Ind.  Union— whioh  see. 

Divio.—  )  Preferred  In    Common    '95.    '96.    '97.    '98to'02.      '03. 
Since  1894J  full  to  date,    stock  p.  0.    5       4»«      0        5  yrly.        6>s 

Pres.,  8.  E.  Rauh,  Indianapolis,  Ind.— (V.  75,  p.  1353.) 

Kelt  ifnl  i\\ii>  (<ii  Cliititniiooga,  Teiui.).—  Owns  25  miles  Of 
belt  railroad  In  Chattanooga,  Tenn.     V   67,  p.  72. 

HisTORT.— A  reorganization  of  Union  Ry.  foreclosed  June  17, 1895. 
Leased  till  July  1.  1945,  to  Alabma  Great  Southern  RR.;  rental  guar 
anteed  to  meet  Interest  on  1st  M.  ootids,  taxes  and  maintenance. 
Stock  Is  $300,000,  owned  by  Ala.  Creat  So.  Ry.    There  are  also  $24,- 

000  second  Income  4s,  due  1945,  but  subject  to  oall  at  par  July  1, 1903; 
coupons  paid  from  Jan.,  1901,  to  July,  1902,  InoL.— (V.  63, p.  609.) 

it<  Ivlderc  Delaware  KB.— Owns  from  Trenton,  N.  J.,  to  Ma- 
uunka  Chunk,  N.  J.,  67.  m.;  Flemlngton  RR.,Ac,  14  m.;  operated  cut-oft 

1  in.;  total  operated,  82  miles.    I/eased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR.  March  7.  1876.    Net  earnings  pala  as  rental. 

Stock.— Authorized,  $4,000,000;  outstanding  Jan.,  1003,  $1,253,- 
000;  par,  $50.  Dividends:  1897  to  1903,  both  Inclusive,  5  p.  0.  yearly. 

Bonds.— All  of  the  outstanding  bonis  are  secured  by  the  consul, 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  p.r  cent  of  outstand- 
ing bonds  if  earned.  The  issues  of  1885,  lss7  and  1903  are  guaran- 
teed by  the  United  New  Jeisey  RR.  A  Canal  Co.  Form  of  guaranty, 
V.  76,  p.  918. 

Earnings.— In  1902,   gross,  $1,121,127 ;    m 
taxes,  etc.,  $145,208;  Btifk.  fund  and  other  ohn'  .  i.,  sur., 

(18,044;   div.  (5  p.  c),  paid  out  of  surplu 

$62,650.      In   1901,  gross,  $l,306,56o,   net,  $412,0^6.— (V.  76,  p.  47, 
593,918.) 

Bennington  A  Butland  By.— See  Rutland  RR.— (V.  70,  p.  685.) 
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RAILROADS. 

1  *UleK  Amount 

For  explanation  of  column  headings,  &o.,  see  notes      of  of  Par 


on  lirst  page  of  ti 


Uonds     Value. 


Boston  <£  Albany— Stock  ($30,000,000  author: 

Bonds  (not  mo'  it.  p.  A- 1 

Bonds  (not  m<>!  ■  .00,000 o 

Bonds,  92,500,000,  currency 

Boston  dt  Lowell    8 took.. 
Bonds,  not  tnoi  I 


Bomls, 

Bonds, 

do 

Bonds, 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do 

0'.. 


Boston  A  Maine 
a  rental  guai 
for  99  years. 


Boston  A  .1'  .common  and  scrip. OB 

Preferred  stock,  6  per  oent,  n.>n  cumulative. on. 

[mproTem'1  bonds,  s.  f.,  not  mort.  or  sui> 

Irniiro \  cin't  bonds,  b.  f.,  not  mort.  or  subj.  to  oall 

Bonds  (not  mortgage)  for  Imp.  a  ret 

Bonds,  ni  ■  ,  gold ctr 

Bou.ls,  $5,454,000,  g.,  secured  by  Fltchb.  stock.. 

[mpro\  din  nt  bonds,  not  mort. ,$1,000,000 

Boi:  1,000)  not  mort.) 

Eastern  RR.cert8.oflndebt.lBl  M..  g..s.f.,notdru  o 

Portsmouth  Great  hulls  A  Conway  1st  mort o 

central  Massachusetts,  Lai  M,  i  it.  tssumed 
Charlestown  land  mortgag )tes 

Port.  &  Koch.  Terminal  bonda  (no  mort.)  ass'd.o 
Bo»/o?i  &  Pro*.— Stock,  10  p.  c.  guar.  99  yrs.,  Old  ( toL 

Bonds,  not  mortgage o" 

Boston  Revere  J:*  ik 

New  1st  mortgage,  $1, 000,000,  gOldSB e\tr 

Boston  Wtnthrop  4  Shore  1st  mort  assumed  lit 
Boston  Terminal Oo. — lat  mort.,  euirencv.oit.cAr 
Brad.  Bord,  .<"  Kineua—  1st  M..  $800,000,  g   "M  i> 
Brooklyn  it Roekaway  Beach.— istM.,$350,000,g.o* 
Brwe  Mines  <*  At.-  lstM.8250,0  O.gu.p.Al.red.text 


394 


111 
73 
99 


68 


27 
3>« 


1902 

1901 

1883 
L885  8 

1893 
1895 
1896 

1897-8 
'99'01 


•85-'87 

1887 

1900 
1901 

10.  8 
1876 

1-77 
1886 

\  :ir. 

'88-'93 

1897 

1886 
1897 
1892 
1891 
1902 


|100 

1,000 
l.OOO 

1,000 

1.0O0 
1,000 

loo 

100 
1.OO0 

l.OOO 

lOOOAc. 

1,000 
1,000 

1,000 
1,000 
I  ,v  Jd 

1.000 

Var. 

500 

100 

1,000 

100 

1000  Ac. 

1,000 

1,0006c 
500 

1.000 


■ 

1 .01 

3,67 
1,000,000 

414,000 

-.o70 

;i,i  . 
1,91 

10,000 

6,0*' 

.  l.OOO 

1,000,000 

1,000,000 
9,110,94] 

2.OOO.000 

594,800 

1  13,500 

4,000,000 

■2,170.000 

850,000 

1  1.000,000 
320,000 


Q.-M 

do 

3* 

4 

Various 

4 

do 

4 

P.   <k  A 

do              do 

4 

do 

4 

J.   A    J. 

do 

A.  A  O 

do              do 

do 

. 

a,  at  otnoe.    ) 

4 

. 

d<i 

4 

do 

1 

do 

4>«  g. 

do                   do 

3  g. 

■ 

do                    do 

M.  A  N. 

ili)                    do 

do                   do 

0  g. 

i.und.,  Barli 

4>« 

m,  at  offloe. 

5 

4 

Li    0 

J.    A  J. 

Boston  Otllco  A  1 

4 

a.  A  0. 

do                 do 

10 

Q.    j. 

Boston  Term.,  root 

.1.     A-     .1. 

do                    do 

■2  In  L908 

.1.   i   .1 

■ton. 

4>sg. 

.1.   A   J. 

11.  state  Bt.Tr.  Oo. 

5 

:'l  Bk. 

3»« 

Bostoi                    .1  i:k. 

1  g. 

Apr..  'o2,lnt.  la-i 

M.   A    N 

In  defaults' no-  N 

J.    A-    I). 

N.  v.,  Knlokerb.  Tr.  Co. 

It<  rk-liln  It  It. —West  Btockbrldge,  Mass.,  to  Connecticut  State 
Line,  21  miles.  Road  opened  L842.  Leased  April  l,  1S93.  for  99  years 
to  N.  V.  N.  H.  A-  EL  RR.  for  expenses,  taxes  and  0  p.  0.  on  stock,  paid 
Q.-J.  15  at  Housatonia  Nat.  Bk.,  Btockbrldge,  Mass.  Lease  to  Housa 
tonic  RR.  Bnapended  hut  not  canceled,    stock,  $000,000. 

Itetoeiiier  A-    Lake   Brie    KB.— Leases  Pittsburg    Bean  BUZ  A\ 
Erie  RR.,  Bessemer,  near  Pittsburg,  I'a.,  to  Oonneaut   Harbor, 
Lake  Erie,  etc.,  with  branches,  a  total  of  208  mllea,  for 999 
from  Apr.  1,  1901.     y.  72,  p   i:>7.     Authorised  to  operate  a  railroad 
from  a  point  of  connection  won  the  1'itts.  lies.  A-  Lake  E   ;it  01 
Kremis  station,  i'a.,  to  u  point  >>u  the  Jamestown  A  Franklin  RR., 

near    -  11.    I'a.;    has    10    miles   under   construction.     Stock, 

authorized,  $500,000.    Controlled  by  the  Carnegie  Oo.  and  so  by  the 
U.  8.  Steel  Corporation.— (V.  72,  p.  137;  V.  70,  p.  7  49.) 

111.  inlii-t  am  A  Atlantic  BR.— Talladega  to  Pell  City.  Ala..  23 
miles;  branches,  Rogaus  to  ore  beds,  9  in., and  Furnace  to  Weislngers, 
3m.;  total,  35  miles.    Stock,  $1,000,000,  all  common;  par  of  shares, 

flOO.    Year  ending  June  JO,  1902  143,292;  de£  under  oper.. 

12;  bond  Interest  not  paid.  President,  Sidney  H.  March;  see.  and 
Treaa.,  John  Carlsen,  25  Broad  St..  N.  Y. 

Itl»mar<  k  '.Vn»hhuni  A  Great  I'a  IN  II  y.— Bismarck,  N.  D. 
to  Washburn,  46  m.,  oompleted  Nov.,  1901:  projected  thence  to 
Falls,  Mont,  of  which  l.~>  mil,  s  north  rom  Washburn  was  let  In  Hay, 
1003.  Stock  authorized,  f  .",00.00  J;  outstanding,  8200,000;  par  or 
shares,  $100.  Of  the  bonds  (authorised  laeoe  *7,ooo,ooo)  $600,000 
wore  issuable  on  the  tlrst   46  impleted  and  the    balance  at 

$12,000   per  mile.     Year  19O0-01,  gross,  $27,690;  ;  taxes, 

8468.    President,  W.  D.  Washburn,    Bismarck,  N.  D.;  Sec.  andTreas., 
0.  C.  Crane,  Minneapolis.  Mlnn.-(V.  70,  p.  1248.) 

Blooiiifebur-;   A   Sullivan    RR,- Owns  Bloomsburg  to  Jamison 
City,  I'a..  30  mil.  s.    Stock   Is  $000,000;    par,   $50.— V.  66.   p.  8< 
Year  ending  June  30,  1902,  gross,  $70,260;    net,  $33,3SS;  Interest, 
taxes,  etc..  $30,015;  bal.,   surplus,  $3,373..— (V.  66,  p.  80,  952.) 

Bora   A:  Loyalton    Kit.— Owns  from   Boca,   <>n  Central   Paclllc 
mainline,  norti  we.-terly   via   I.oyaltou  to   B.ckwith,   -10  miles;  under 
OOnstruotlOn  0  miles  additional  main   line  and  0   miles   of   branches. 
BtOOk,  $1,200,000;  par  of  shares.  t1.~>.     Bonds  cover  also  Rjlurts  Lum- 
ber Co.'s  prop'  rty  comprising  s  of  pine  land-,  water-works 
etc.;  Mercantile   rm-t  Oo.  of  San  Pranolaoo  is  morl 
sinking  fund  of  $1  per  1000  feet  of  lumber  cut,  commencing  Oct  1. 
1903.  and  of  $2   .000   to   be  paid  by  the  railroad  Jan.  1,  1907,  and 
#30,000  each   year  thereafter,   will  ret'ie  bonds  at  110  and   I] 
v.  7t'>,  i>   ii.)'.     Earnings  foi  Lpr.  1.1903:    Railroad, 
$101,422;   lumber  grot  21;  total  net, 
ted   combo                     or  year   ending    An-.-.    L904, 
lV.  70,  p    1  .91. 

Boise  \auipa  a-  Owybee  By.— Nampa  to  Murphy,  [daho, 80*45 
mllea,  1  I  uly,  1899.  In  1901  was  extended  from  Namp 

Co  Emm  lea,  under  charter  of  Idaho  Northern  Ry 

$1,000,000;  par,  *  100.    In  Apr.,  1903,  no  bond 
present"    Year  ending  June  30, 1902,  (58  mllea),  gi  ■>;  net, 

ut,  W.  II.  Dewe;,  ;  Sec.  R.  K.  1  .reen.  Nanipa,  I 

BoonvWe  St.  Loots  A:  Sontiiern  By.— Boonvilie  to  Veraalllee. 

Mo.,  1 1  mllea.     Leased  t<>  M<>.  Pao.  till  July  l.  UHO,  at  annual  rental  of 
825,000,  'axes,  expen.-i  mk,  8250,000;  i>ar  o(  si 

BoMton  &  Albany  Bit.— Owns  from  Boston,  Mass.,  to  Albany, 
N.  Y.,  202  miles;  numerous  branches.  10  1  mil.  -  ■  3   miles; 

total  operated.  394  miles.  A  consolidation  of  Deoember.l 

Leased  in  1900  for  99  3  ears  to  the  N.  Y.  Cent  A  Hud.  BJ" .  RR.  for 
guaranteed  rental  of  S  per  cent  per  annum  on  the  $25,000,000  stock, 
payable  quarterly  (Mar.  30,  etc.  J,  organization  exp  rest  on 

bonds,  taxes,   expenses   of   maintenance,   etc.     The  B.    Ax   A.    i- 
for  certain  property  not  included    in  the  lease  $.">,5OO.O0o  in   N'.  Y. 
Cent.  3^  per  cent  100-year  debentarea,  thus   adding   77  per  cent  per 
annum  to  8   percent  guaranteed  on  stock.    -1  p.  288. 

V.    69,     p.     1061,    1103,   1246;    V.    TO,    p.    71;    V.    71,    p 
Bonds  of  1901  $2,500,000  were  for  terminal  facilities  at  Boston,  of 
Which  $1,000,000  issued.  V.  71,  p.  1218;  V.  72,  p.  44;  V.  75,  p. 

Dividends— Cash  dividends  at  the  rate  of  8  per  cent  yearly  were 
paid  for  many  years  prior  to  the  lease.  Since  1900  B*j  per  cent,  viz.: 
2  p.  0.  each  in  Mar.  and  Sept.,  2^  p.  0.  In  June  and  2>4  p.  0.  in  Deo. 

Earninos  (as  reported  to  Sato  RR.  Commission).— For  9  iiios,  ending 
Mar.  31, 1903,  gross,  $7,530,839;  against  $7,088,241  !n  L901-2;  net', 
$2.531, 2*»9.  against  $2,517,184;  other  income,  $-8^,871;  char,-..-. 
$2,495,027;  bal.,  but.,  $323,143. 

Figures  of  the  lessee  company: 

Tear.  Oross.  Net  Int.  etc.  Diridends.    Bal.,sur. 

1901-2...  $9,890,305     $3,710,956    $l,36i  .000.000    $344,^21 

1900-1...   9,931.396       3,520.755       1,314  .000.000       206,302 

x  Also  $187,500  by  company  Itself  from  investments. 
— (V.  73,  p.  1312;  V.  74,  p.  150.  629;  V.  75,  p.  732,  1301.) 

BoMtou  &  Lowell  RR.-Ro.d) — Owns  Boston  to  Lowell.  27  miles 
branohes— Salem  and  Lowell,  17  miles;  Lowell  and  Lawrence,  12  miles; 
others,  45  miles;  Middlesex  Central,  11  miles;  leasee— Connecticut 
&  Passumpsio,  147  miles;  Nashua  A  Lowell,  15  m.;  Peterborough,  10 


Aug.  : 

Jan.  1.  l'.)44 
July  1, 
Nov.  ! 
Jan.  1 
Bept  1 
June  1,  1937 

Oct.  1 

Sept.  1,  1006 
Oct.   1 

Julv  1,  '1 
Julv    1,    1919 

Julv  I/03, 1% 
Julv  15,  1927 
Sept.  1,  1006 
F.b.    1,    1947 

1942 
Mm     1,    1931 
June  1. 

Mi.  rn    X.  II.,  83  m.  (and  subsidiary  lines  90  m.);  Stony  Brook 
RR.,  13  m.;  Wilton  RR..  15  m.    leases  mostly  assumed  by  Boat.  A-  Maine. 
a     Leased  In  lss7  for  09  years  to  the  I  .17  ,IVT 

oent  per  annum  on  stock  till  Jan.  1,  1897,  and  8  per  cent  thereafter. 

B    vm>   BONDS.     -Mock  authorized.  $6,599,400.    The  debentures 
were  described  on  pa^  of  April,  1895. 

ItOMlon  Sc    tlalne  It  It.  — Road— The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland. 
(two  divisions),  Springtlel.l,  Mass.,  Sherhrooke,   Oam,    Rotterd  1 
and  Troy,  N.  Y.,  Woroester.   Mass.,   to   Portland.  Me.,  and  all  import- 
ant places  In  Now  Hampshire:  fl  Bee  this  company. 

Lines  owned.                         Miles.  I      Line*  leased—  1  Voncl.)  Miles 

Bo8ton,Mas8.,toPortland,Me.  I  Pltohburg TI458 


W.  Dlv 115 

Boston  to  Portland,  E.  Div..  108 
Conway  June.,  Me.,  to  North 

Conway,  N.  H 73 

Portsmouth  Elec.  Ry.      18 

Portland,  Me.,   to   Rochester, 

N.  H   54 

nh.  Jot,  to  Northamp- 
ton, Mass... 99 

Sundry  branches 152 

Lines  leased. 

Boston  &  Lowell 1T470 

Concord*  Montreal 11449 


'Well flX5 

Worcester  Nashua  *   Roeh...     1J94 

Connecticut  River  RR flso 

Other 72 

Trackage  rights 9 

Total  operated  July  !•   1902.. 2,266 
2d  track  (3rd  A  4th  tr.  10)..     513 

Controls  Me.  Cent,  (which  see). 824 
st.Joiinsbury  a  Lake  Champ.  181 

York  Harbor  A  Beach 11 

Vermont YaL of  is7i 24 

Sullivan  County 26 


oici.  vnization,  Ere.  -An   agreement  with  ff.  T.N.  n.  .t  11.  regard- 
ing division  of  terrltorv  was  made  In  1S93.  V.  56,  p. 

1. -Of  the  $23,638,070  stock  outstanding  July,  1902,  81 
200  was  held  by  trustees  as  collateral  for  Kasteru  Rl. 
ednesB.    V.  69,  p.  129.      The  stockholders  voted  on   Ool 

-     "ol, 000  additional  common* stock    a 
year  bonds  for  Improvements  and  equipment,    v.  7">,  p.  dti:>. 

DiviDLNDS.  <  '87  '88  '89  "JO  -<.>1  "J2  '98  *84  to  Jlv.  '09.  FromOct.,'99 
On    coiiuiion.  1 10%  9    9    O^a    9      8     8         6  yearly.  8ee  below 

Dividends  Oct.,  1-99,  to   Oct.,  1903,  7  per  oent  yearly.— V.  69,  p.  642. 
Bonus.— As  to  debentarea  sen  BUFPUUfUH  of  April,  1895.    Under 
the  lease  of  the   Fltohburg  RR.  the   B.  &    M  , 

fifty  year  3  per  cent  gold  bonds  to  purchase,  $  for  s,  the  same  amount 
of  Fltohburg  common  stock  held  by  the  State  of  Massachusetts  and  by 
persons;   v.  70,    p.    175.     In   1901  $1,00'  .   Wl.fe 

Bold  for  permanent  Improvements  upon  various  leased  lines  and  inJun 
loo.;  $1,000,000  of  a  $2,000,000  author! 

1111;  V.  75,  p.  665, 130 L    No  e  Mar.  31,  .6  000 

kL  guarantees  $1,328,000  drat  5s  or  st.  .loim-bury  &  Lake 
Champlain.     Also  Interest  on  $274,000  "  :,oe  4s 

Jointly  with  M.  Cent,  guarantees  8800,000  Pol 
r.AKMMis.-  For  0  m  >ntha  ending  Mar.  31: 

,  lilies,  eie.       But    sur 
- 
1901  9 

in. al   meet! 
Annual  report  1901-02  111  V.  75.  p. 728,  showed  results  as  follows: 
Ending  Juti  1:  01. 

operated  June  ;;o 

Passenger  department $1  1 

Freight  department 1  8 

Malls,  express,  etc 1,482,919 

Total  gross  earnings ■'ti31,7 

Net  earnings $9,339,439 

Net,  includ.  other  Income $9,997,444 

1 1,366,907 

Rentals 5.062,922 

Taxes 1,65 

Dividends 1,761,359 

Sinking  fund 

Balance,  surplus 


IS. I'll 


5,199,234 

..000 
-.413 


1900. 

'.1  IS 

1,08* 

0,159 

-.017 


Offl  ;  lent,  Lucius  Tuttle,  P  ptroller  an 

eral  Auditor.  W.  J    Hobhs.  Boston;  Treasurer,  Herb, 
ton;  Clerk,  w.  B.  Lawrence,  Boston. 

; 
1   II.  While.  Ilei.r  .    M.  NV 

way.   Krunkbu,  N.  II.;    w 
Cochrane,  ii> > 
— <V.  75,  p.  1301;  V.  76,  p.  381,  10?3;  V.  77,  p.  145.) 

Boatou  A  Providence  BB.— Owns  Boston.  Mass.,  to  Providence, 
R.  I.,  44  miles;  branches,  20  miles.  Leased  for  99  years,  April  1, 
1888,  to  Old  Colony  RR.;  rental,  10  p.  0.  yearly  on  stolk. 

Huston  Revere  Beach  A  Lynn  Kit.— Owns  nariow-gange  road 
from  Lynn  to  East  Boston,  Mass.,  9  mil.  :on  by 

oompany's  ferry  boats ;  Boston  Wlnthrop 

'or  Improve- 
I,  $165,000. 


Wlnthrop,  5  miles,  with  branches  3  miles. 
000  reserved  for  Boston  W.  A  8.  5s;   balance 
ments.    (V.  65,  p.  68.)    Notes  payable  July  1, 
Dividends.  >  1888-91.    '92.   '93.    '94.    '95. 
Percent,    j  7  yearly.    51*      5      4>a     4 


•96. 
3 


1897  to  July,  1903. 
2  yearly. 


lb 
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RAILROADS.  MUe8 

For  explanation  of  column  heading,  Ac,  see  notes      of 


on  first  page  of  t.i 


Road 


100 


108 

10 


size,  or 
of 

Bonds    Value. 


Amount 

Outstanding 


DIV1DENDH 


Per      When 
IJ  able 


19 


-  -Last 
Vihom.  Ulvldi 


102 
L72 


1882 
L891 


1887 
1889 

1899 


1  S96 
1896 

L902 

1901 
1903 


12      1877 

1 1  n  a  i  .i 


1,000 

l.ooo 

100 
loo 
1,000 
1 ,000 
1,000 
1,000 
l.ooo 
1,000 
l.ooo 

1,000 

100 
1,000 

1,000 

l.ooo 
1,000 

1,(0(1 

500  Ac 

l.ooo.v. 

100 

l.OOO.vc 

loo 

100\c. 

1,000 

t.OOOAo 

I'INCV. 


Brunsw.  d*  Inrminr)h.—\*tyi.,  $  1.',  000,000,  g     «v 
Brunno.it  Wist.— HSee  Aiiamic  OOABI  I.im.  RR. 

Buffalo  Greek— \-  r 

Cons.  M.,  $1,000,000.  u-old,  interest  as  rental,  o" 
Buffalo  N.  !'..<!/.  n.  RjlTLBOaD, 

Buffalo  Rod, <vtrr  x  Pittsburg— Com.  stock  Tr 
Pref.  stock,  non  cum.;  com.  6%;  then  pro  rata'I'r 
B.  A  P.  1  at  M,g.,  Rochester  to  Salamanca  i  n 
R.  cfe  P.  oon  -..i.  St.,  (20,000  per  in.,gold,  g  I  »■ 
B.  B  M.  if  lo.ooo.ooo)  g...  i  ii 

Llnoota  Park  <fe  Charlotte  latM.,  gold,  gu  •  ■  ■ 
B.  R.  A  1*.  oar  trust  -,  gold,  duo  m-uiI  annually  ... 
Equipm't  bonds,  8500,000  A      <■  S 

'l.i  B„  dec.,  $1,0U0.0C0  each,  g..s.  f.G 

(Id  D,  g.,  a.  f. ..  

Seiuii'iis  of    lilted   <",il   l'rn/ie 

Jefferson  A  Clearfield  0.  A  I.,  pref  stock 

1st  M.,  g.,  alnking  fund,  drawn  al  L08        Q.Q 

3d  M,  gold,  a.  f.,  drawn  al  108 .Cans  o 

Boon.  4  Pitta.  Coal  a  Iron,  Lai  af.,  g.,  i  f 

Helvetia,  purchase  money,  mort..  g.,  a.  r.Oa    0 

let  M.of  1902,  $2,000,000.  g.,  red.  105,       <• 
Buffa  fusnna  RR.     l'iof.>tk..  4    ,  noil  cii 

1st  M.,  g.,  s.  f.,  rod.  ai  par He 

1st  refun  ling  mort., 

-  >, 0('0,ooo  auth. 

lnt  U     -  'i".  g    Urn... 

Burlington  Qedar  Rapid*  &  Northern    si.uk.  ,.Tr 

mortgage,  Lawful  money I' 

&  N.  W..oon,  latM.,g.,  guar.Ce.c 
a. An. eon  Let  m.  a  ooL  trust, gold  ...  F 
MlnueapoiN  Ast.LouiH,  1st  M.,goid  (assumed). Ce 

,.    C'MIIJ  WS<>     Hi   l; 

Eaumngs.— Year  ends  June  30.    Report  lor  1898-1)  m  V.  0'.),  i>.  958 
Tear.  Gross.  Net.       Int.  A  taxes.    Dio.paul.  £al.,surp. 

1901-03..  19        975,162       (57,561       $17,000  $001 

L900-01 407  73,Osr,  ,"»t;,085  17,000  

,  p.  68,568;  7.  67,  p.  1000;  V.  69,  p.  9S8.) 
BoatOB  Terminal  Co.— Owns  Southern  Union  Depot  In  Boston 
opened  in  l  -  a.  40;  V.  69,  p  591.    Boston  A  Albany,  New 

England,  Boston   A  Prov  ,  Old  Colony  and  N.  Y.  N.  H.  A  Hartford  RR. 

u  owns  one  rittii  of  the  8500,000  capital  stock  and  pay  a- 

In    montbly   Instalments   sums   sulllcicnt  to  pay  all  expenses.  On 
on   bonds  and   i   per  cent  on  stock.     These  oompanJ 
jointly  liable  for  any  defloienoy  in  oaaeol  foreclosure.      Registered  Int- 
erest i  Dupona  F   ft  A.— <V.  69,  p.  139, 5910 

Bradford  Bordell  a  Ktnsna  Ky.— (3-/'.  gemfft,)  owns  Brad- 
ford to  Smetlinort.  Pa.,  2611  miles  Leases  Ormsl.v  JO.  10  Mt.  Jewett, 
Pa,  (Bl|  S  ui/.ua  RR.),  10-  IS  miles,  and  Mt  .Jewett  to  Kane,  Pa. 

(Pitt*,    •  ll-l'.l    miles.     Total    48*08     miles.       Stock,   common 

$308,000  authorized;  8249,000  Leaned;  par, $50.     The  Oct..  1902, and 
Apr ,  1903,  coupons  are  la  default;   V*.  75.  p.  1030.     \  prol 
mlttee  for  the  bondholders,  ii  is  understood,   haa  been   appointed. 
Year  1901  02  (Including  83  ml  I'd  llnea  operated), 

o7;  net,  $30,947;  tut  .taxes,  etc  ,  170,044;  balance,  deficit, 
839,077.    Prest  ,  Geo.  L.  Roberta.  Plttahurg,  Pa.;  Beo'y.  J.  B.  Mo< 
G  Wall  St.,  B.  Y.-(V.  73,  p.  1009;  V.  7.".,  p.  79:;.  1030,  1301.) 

Bratlleboro  A    Whitehall  Kit.— (Y.  76,  p.  1299.) 

Hroclctlllc    WesttpoH    A   Nan  It    Sto.   ."Uurlo   Hy.-V 
1252;  V.  76,  p.  101,  J 11,  809.) 

Brooklyn  A  Brighton  lteat  h  Hit.— V.69,  p.  22S;  V.75,  p.  1388. 

Brooklyn   A    Itockaway    Bciuli  It  It. —Owns  road  frOU 
New  Vork  (Brooklyn)  to  Canarale  Landing,  Jamaica  Bay,  3 1amllea(o] 
which  3  mllea  double  track),  and  operates  ferry  to  Bookawaj 
Operations  suspended  during  winter  months.  On  Jan.  20,11  03,  Henry  J. 

Robinson  was  appointed  receiver;  foreclosure  pending.  Y.76,  D. 21  1 ,971. 

Stock  La  $150,000;  par,  $50.    Floating  debt  Jan.,  1903,  $2  LO,0 
estate  mortgage,  $30,030.  In  year  ending  June  ;>(>,  1902,  groat,  $6,070; 
def.  under  operating,    $8,174;    other    Income.  84.492;    Int.  and  taxes. 
$28,050;  balance,  deficit,  $31,738.— (V.  74,  p.  1194;  V.  76,  p.  211, 971  | 

Bruce  BflBCM  A    klgroma  By.— Y.  76,  p.  704, 

Bruimuiik  A:  III  mil  n  v.  ham  BK.— Projected  from  Brunswick, 
(la.,  to  Birmingham,  Ala.,  417  mllea,  with  branches,  making  a  total  of 

kbOOl    -150   miles,   of    which     106    miles,    Brunswick    to   Nichols,    was 

completed  July  1, 1902,  Including  the  Offerman  a-  western  kk,  3"> 
miles,  purchased  in  Mar..  1902;  trackage,  Nichols  to  Bu.~hnell,  20  m.; 
umier  construction,   Bushnell  to  Oollla,  L9  m.;    \".  74,  p.  771.     In 

Aug.,  1902,  the  Tifton  A-  Northeastern  KB.,  TlftOO  te  I'll /-,-eral.l,  Ga.. 
25  miles,  waa  under  option  of  purchase-,  oontrol waa  also  acquired 
of  the  Oollla  A  lrwin\  life  pro]  cted  from  Oollla  to  Ashburu.  The  litton 
A  N.  !•:.  bad  outstanding  $50,000  bonds.  V.  75,  p.  288.  Slock  and 
bonds  authorized,  each  $20,000  per  mile;  outstanding  Dec.,  1902.  $2,- 
100.000  of  each.   Pros..  1:.  c.  Miiehen;  Sec,  Fredei  lo  B.  Chandler;  Treas., 

C.  .1.  Bnahnell,  100  B*way, B.  Y.— (\.  76,  p,  I3.">i  ) 

Brunswick  A   \*e»«terii  Bit.—  See  Atlantic  Coast  Link  RR. 

BnflUo  Creek  Bit.— Owns  0  miles  of  terminal  road  In  Buffalo 
N.  Y.  In  December,  1889,  leased  for  term  of  charter  less  one  day,  to  the 
Lehigh  Valley  and  the  Krio  Kit.,  which  together  own  entire  capital 
stock  of  $250,000.  Dividends  in  1898-99  to  1900-01,  iuol.,  7  p.  0.  yearly. 

Btiflalo  BochcNtcr  A  Pittsburg  Hallway.— (Set  Map.)— Oper 
ates  from  Buffalo  and  Rochester,  N.  Y.,  to  the  bituminous  coal  rekri"iis 


1902    *l,000     $2,100,000       -14  g.  J    a   J.|S.Y.,Knlcker.Trnat Co.    Jan.   1,  1952 


1:10.000 
•..000 

8,300.000 

li.OO" 

1. 300,000 

7.000 

1. 127.000 

350,000 

32'. 

..,000 

865,000 

1,500,000 
1,621,000 
1,000 

•i  .000 
1,077.000 

l  (>(>• 

0,000 

346,<  00 
3,24  1.000 

7.117.200 

see  text 

7,150,000 

6,50 

1,90 

1  1   (100,000 

L  50.000 


6         J.    A    J    N.  \ 

5  g.    J.    A    J.  do  do 


Olu  1903 

5  %. 

8  g. 


4*«  g. 


.v 

A 

A 

M.  A    N 

M.  A    N 


5  g. 

5  g. 
5  g. 

5  g. 

5 

5  g 
5  g 


|F.  A  A 

.1.    A     1) 

■ 

Q.-M. 
A.    A    0 

J.   A   J. 


.1 
1) 
O. 

l). 


do 

do 

do  do 

do  do 

do  do 
N.  Y 

do  do 

do  do 

Cheeks  ma 

N.  Y.,  :iti  Wall  si: 

do  do 

.lo  do 

fiO  do 

do 
n.  Y  ,  Flak  a-  Bob 
.  11    Flak  a 
N.  Y..  Flak  a  Rob 
rhei  ks  mailed, 

>ew  York. 
N.  Y.,  Corn  Bxoh.  Hank 
al  ral  Truat  Co 
do 

do  do 

Hanover  Nat.  Bk. 


Aug.14, 

Jan  , 


1K19 


NY. 


Feb  IS.'i 

June    1 
June   1 

May    1,    1946 

Aug,  1 

Jill  e    1, 
(let..     I 

Apr.   1,   196] 

Apr.    1. 
July  I, '03,  3% 
June  1,    1906 

Oct.      1 

Apr.    1. 
June  1,   1927 


Lines  owned  in  fee —  Miles. 

Buffalo  Creek,  N.  Y.,  to  Howard 

Juno.,  Pa 81 

Clarion  Juno.,  to  Lindsey,  Pa..   60 

Rochester  to  Ashford,  N.  Y 94 

Charlotte,  N.Y.,  to  Lincoln  P'k.   10 
Five  branches  to  mines 19 

Trackage— 
Erie— Mt  Jewett  to  Clarion  J..   21 
Pitts.  A  West.— Butler,  Pa.,  to 

Newcastle 41 

Rlbold  Jo.,  Pa.,  to  Allegheny 

Olty,  Pa 33 

Other 5 


Leased- Entire  st' k  own'd—  Mitn. 
Johnsonburg  A  Bradford  RR.~ 

Howard  Juno,  to  Mt.  Jewett.    20 
Leased — Stock  not  owned. 
Allegheny  A  Western— H 

Punxsutawney  to  Butler,  Pa.   60 
Clearfield  A  Mahoning— TT 

Cleartleld  to  r.eech  (reek  RR.  26 
Mahoning  Yalley  RR 2 


Total  July.  1902  (ffSee  sepa- 
rate statein't  for  this  com- 
pany).  472 

Organization,  Etc.— Successor  In  March,  1887,  to  the  Roohester  A 
Pittsburg,  which  was  foreclosed  in  Oct.,  1885.  Plan  of  reorKanizatloii 
in  Y.  11.  p.  516.  The  BntireoapitaJ  stock  ($1,000,000)  of  the  Rochester 
A  Pittsburg  Coal  A  Iron  Co.  is  owned  (\  .  66.  p.  1088)  and  through  that 
oompany  in  May,  1896,  control  was  acquired  of  .lettei- 
tield  Coal  A  Iron  Co.  (see  Bflaoel.  Cos.)  with  $3  000,000  stock.  For 
bonds  of  these  coal  companies  see  table  above.  Clearfield  A  Mahoning 
securities  are  guar.  Allegheny  A  Western,  see  below.  In  Aug.,  1901, 
allied  Interests  purchased  upwardsof  2f>,000  acres  of  coal  lands  in  In- 
diana County,  Pa  ,a  28-mile  branch  to  Ernest.  Pa.,  bring  completed 
July,  190;!;  also  35  miles  additional  to  be  used  to  reach  coal  laml-  neai 
Vintondale.  Pa.,  of  which  17  miles  to  Black  Lick  to  bo  1 
1903  aud  remaining  Ls  miles  to  be  trackage.  V.  75,  p.  183,  347.  A 
17-mile  branch  la  also  under  construction  to  other  coal  lauds  in 
'  Indiana  Co.. Pa.,  acquired  in  Dec,1902,by  theaame  Interests.  Y.7<>.  p  47. 

STOCK.- C  ■.  k  wis  authorized  111  Nov..  1901,  tobe  in •: 

from  $6,000,000  to  $9,000,COO;    of  the  new  stock    ^-1,000,000    was 


1903. 
6 
5>« 


.luiv  1.  1902.  in  exohange  for  $1,000,000  convertible 
uid  of  the  baian  e  atook holders anbaorlbed  to $1,300,000 at  par, 
the  proceeds  to  be   DMd   to   build  45   miles  of   new  road.    See  above. 
V.  76,  p.  188,  317;  V.  73,  p.  1009;  Y.  74.  p.  12 
Dim  i ) »98.  '93.  '91-96.  '97.  '0.  '01.  '02. 

Preferred >    5     14      0         19      3      8      0      8 

Common ) 4     4 

(in  common  lu  1903,  Feb.,  2'u  p.  c;  Aug.  3  p.o.    V.  77,  p.  146. 
iioNDs.    (itmeral  5s  for  $5,573,000  ad  for  prior  bond 

The  $2,000,000    debentures    of    1897    In    the   treasury   In   July, 
inrertible    Into    OOmmon    stock    at   par    and     sub 

call  at  10219;  they  are  to  bo  aeoured  by  any  aubaeo,nen{  mort- 
gage unless  made  for  refunding  existing  prior  liens  or  for  ex- 
ieu>ions  exclusively.  Befl  V.  6  I,  p.  706;  V.  73,  p.  1 '  <)>,  1  1  1  1 .  K,vl' 
income  (is,  $5,000.  A  sinking  fund  of  5  per  cent  will  retire  her.  A,  B 
;n  d  0  equipment  bonds  annually  on  May  1,  if  purchasable  at  or  below 

liar;   otherwise   to  be  applied  to  the  pure;  lional  equipment 

.  88,  p  L131;  v  71,  p. 501;  V.  78,  p.  848.  Series  I)  have  an  annual 
sinking  fund  of  6  p.  c  lor  purchase  of   bonis  Sept.  1  at  1(17.  ami  Inter 

eat;  if    not  purchasable,  bonds  mag  be  drawn  by  lot.    Real 
mortgages  bearing.")  p.  o. Interest, $304,000. 
KutsisoH.    LI mos.,)  1902-03...  Oroas, $6,745,018;    am 
July  1   to  Mas   31.  S  1901-02.. ..Grow,    5,700762;    net,    2.371,127 

lor  0  mos.  ending  Mar.  81,  L903,  net,  8  ',316,824,  again  -    - 
In  1901-2:  other  income  $26,384;  oh;  -       14,768;  Dalanoe,  aurplna, 

81,249,940,  against  $9222885. 

\sm  \i  BJ  r.i:;r.— Fiscal  year  ends  June  30.  The  annual  meeting  Is 
ii  Id  at  New  York  on  the  third  Monday  in  November.  The  report  for 
l'.ioi  02  was   given  at  length   In   Y.  75,  p.  340,  3  16.  toilal, 

p.  317  In  1901-02  carried  1,655,783  tens  of  bituminous  coal  mm  oi 
6,934,359  total  tons  of  freight  moved),  ajtalnst  4,590.527  in  1900  01. 

1  ear  end.  June  30—         1902.  1901.  1900. 

Miles  June  30 172  472  338 

liroaa  earnings £5,803,693    $4,992,147    $3,7 

Netearnlugs $2,519,0  L,66I     $1,863,267    $1,1 

Otherlncome 20,662  26,926  19,988  13,512 

Total  receipts $2,539,680    $2,421,587    $1,883,255    $1,186,355 


$668,110 

330 

127,964 

(2)  126,606 


Interest  on  bonds....     $731,472  $710,158  $6- 

Int.  on  floating  debt. .              259  88 

Rentals 476.251  173,726  803,114 

special  appro'ns,  eto        640,99  1 

Dividend  on  pref (6)360,000  (6)360,000  (4)240,000 

Dividend  on  com...  (4)  240.000  (2)120,000        

Balance sur.$90,704  sr.$205,305  sr.$3J5,974  sr.$269,951 

The  profit  hii1  loss  account  for  lU.iJ  cro.hts  1100.000  dividend   from  II.  \  P.  <  . 

A  I.  Co.  stork  and as.i  bita$SSjjifl  foraddl 

tlonul  C'.iih' ruction  excuses,  not  included  in  the  hi 

Omoi  KB.    Prest,,  L,  O.  i  ktes,  Boohester;  \  Ldrlaa  laelln 

Jr.,  N.  Y.;  Treas..  J.  1-'.  Dinkey,  Rochester,  Sec,  J.  H.  Hocart,  N.  'i 
Dlrtelor*.— J.  KciuiedT  Tod,  A.  O.  fatSa,  A.   laelln,  dr.,  W.  II.  I'eckluim,  H.    I 

Baxoer,  Walter  (i.  oxkman,  0.  on.  Laelln.  1.  11.  Hocart,  a.  Richard,  w 
>  iscar  Qrlscta,  John  L  KUer, 

N.  V.  Olllce,  86  Wall  St.-(V.  76,  p.  1029;  Y.  77,  p.  145.) 

It  11 11 11 1<>  A  Siik<|iiclininia  KK.— fSre  Mmp.j—OwnM  a  line  ex- 
tending  from  Blnnemahonlng,  Pa., to  WellavUle,  N.  Y.,  with  r-everal 
branch  lines.    Total  mileage, t72.    The  company  la  1  -lues 

5>>  mile-,  fi  om  Blnnemahonlng  aouthweal  to  I  j  ler,  DuBol 
ville.  Pa.,  where  recently  acquired  coal  properties  aie  Looated. 

BoTFALO  BXTKHBIOK.     An  extension  Is  also  being  ciin-tructed  from 
W.  llsvllie  to  Buffalo,  81  miles,  under  charter  of  the  liutlalo  <&  8u 
hantia  Railway.    See  the  Hy.  Co.  In-low  and  Y.76,  p.  593;   Y.74,  p.  1(J37; 
V.  75,  p.  76.  665,  922. 

Hill  lM>dkSDSQl  1  11  \n>  \  t  .1  vi.  A  OOKl  'O.-Thiscompanv,  the  entire 
stock  of  which  l~  owned  bv  the  I!.  A  S.  RR..  own-  coal  Ian 

Tyler,  DuBoia,  SykearlUe,  Trout^ ilie  and  Big  Bun,  Pa      1 

nated  tO  be  undetlaid  With  Upwards  of 

■    free  from  liens  except  a  mortgage  of  $260,000  (on  ]>r.  p 

T;  ler),  w  blob  La  pledged  as  part  aeourity  for  the  raliroad'a  i  p.  e.  bonds 
0X1951.     The   Tyier  and  DuKoia  properties  are  in  aotlve  operation 

si.m  K.-Coiniuon  stock,  all  owned  by  B.  ,fc  S.  Ry.,  $8,518,000;  par  of 
shares   $50.      In    1°.  1,000    4    p.o.    nou-cuui.    jiref.  stool 

authorized,    of   which    $3,000,000   was  sold.     Y.   71,  p.   L037;    Y.  7.--, 

p    9    3. 

Dividends.— On  common,  4  p.  o.  foT  1894  and  5  p.c  for  1895toJaly, 

1903,  inclusive,  paid  Q-J.;  on  preferred,  1  p.  o.  quarterly  Mai 

date  of  i 

Bonds,     i  be  5  per  cents  of  1913  have  been  reduced  bv  t  . 
of  the  sinking  fund   and  by  refunding  into   4s  of    1951 
I  They  are  subject  to  cail  at  par  for  sinking   fund   Ln 
beginning  with  highest.    Y.  65,  p  234. 

The  1  per  c<  nts  of  1951 
the  entire  property.    They  alio  cover  8,000  acres  or  bitun  Inouf 
Ian  Is  at  T>  ler,  Pa.    Of  the  bonds  aol  <  . 
•  for  refunding  i 
I   mad,   anil  the  coal  propel 
be  issued  at  -  mile  for  the 

sitiou  of  additional  road;  also  for  ii_ 
erties  aud  for  new  equipment.— Y.  73,  p.  619.    Total   autli 
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For  explanation  of  column  headings,  Ac,  see  not.  -       of 
on  tlr8t  page  of  tables. 

Calgary  dt  Edmonton— Hiv  OASJLDIAM   Pacific. 
California  Ailil'n      l-I  M.,  gold,    I 
Gal.  Nort/iw.—\hi  M.,  g    ($2,000,000,  (ru.  |>  A 
California  1'ik  -m  niKitN  P 

Cambria  £  Clear}  UP  c 

Camden  <e  Atlanta-    Bl  I  Him  .1 1  i;-i  I    a   01  k  8uu 
Camden  it  Burlington  County-  sunk.  8p.c1 
1st  M  ,g,*fii.p 

Canatta  id. — 1st  M.,  g.,  Ottawa  to  Inoolh     1     i 
Ottawa  Arnprlor  8  Parr]  Bonnd,  1st  mort( 

Central  <  ntal. 

Canada  M 

Oanada  Southern    Stock 

1st  M.  114,000.000  [Can.  monej  i.  BeeV.63  i 
2d  M.  for  $0,000,000.  Can ad'n  money.  Do.di 
Leam.  &  St.  Clair  1  si  M.,  gold,  gu.,  p.Ai  (end) 

Canadian    Vo       V,  In.  d  -  000  D.  in 

Other  bom  ......... 

Ontario  Di\  .  Is1  M.  deb  .  I  text). 

Perpetual  consol.  debenture  stock 

1st  land  grant  M  .  red.  110  (V.  75,  p.  188,  6  19) 
Imperial  Rolling  Stock  Oo.  1st  M.,part  due.,  i 

Canadian    l'aci/lr   -Stork  (See  text) 

Pref.  stock  limited  to  l  p.  c,  mm  cumulative r 

Bade  Central  BR.  2d  mortgage  (now  1st)  — 
Qnebeo  Prov.  due  on  Q.  M.  O.  &  O.  and  V.  6  v-\'- 
Can.  Paoltlc,  1st  mortgage  debenture  sterling  — 
1st  inort.  on  algoma  Branch,  gold i 

hand  grant  bonds,  int.  gu.  by  Can.  Gov*1 

oQdated  perpetual  debenture 

-  oi    Princif  vi    Li  iskd,  ktc,  Li  nks. 
Manitoba  s.  W.  CoL  R'7  812,000  p.  m.,  Int.  guar  g     218 
Atlantic  a  -let  mort.  gold,  guar    o**r     350 


10 

60 
103 

UK. 

80 

38 
459 

16 

i  .(i 

287 


3,221 

183 


■ 
1898 


V.    July    1,    1921 


1891       1,000        1.279,000  B  g.    J.    .V    J.  Phils  .„.    l,    1941 


88 

1,000 

1889       1,000 


1,000 

LOO 

1,000 

L  ,000Ai 

L.000 

1DOO 


1902 


*10o 

•lev 

81,000 

100 

....       81  8c 

1880  JtlOOAc 


1885  8 100  Ac 
j!  100  Ac 
£100  '•> 
41  Ac. 

I.000 

ilOHAr 


0,000 

1  000 

....000 

1  1,000 

10,000 
130.000 

£71  - 
£]  I 
a;  1,180.600 

10,000 

1,380,1  l- 

7.'" 

,0,000 

"I. ) 

'  1,000 

1 1,000 

*  1,830.000 


6 

5 


I.  Phlla.,  B]  u3.  3% 

:    N.V  ,hk  • 


- 

■      . 
Montreal.  Bk  ol  Mont 
Loudon  iin.l    1  01 


5 


l  J      At      l>): 

1       g.  I 

!     A     N 

S  In  1902  A.   A\  (>. 


l.omlon  and  ", 


4  A 

6  \ 

1  8  a 
6  g.  .; 

3»sg.  J.    A   J. 
4        J.   A   J. 


N.  V. .  .v.i  WallHI    •. 
Iaiii,  Bee. 

Monl 

London,  Baring  1 

do 

,lo  iii- 

Londou.  Oomp'j  1  offloe. 


Apr  1, 
AlT.l.  '( 

Hot,  1.  lvuo 
Marl.  1 
July    1,   11115 
July    1 

July    1,   1938 
,  1  n  able. 


6  g. 


8   D.  N.  Y..  59  Wall  A  London    June  1.   1934 
8    .1.  London.  Marine  !  1,    11)37 


815,000,000,  but  additional  amount-  at    815,000  pet   mile  may  be   is- 
sued for  double  -tracking  ready    covered    bj  tile  moil 

V.  78,  p.  619,  oklng  fund  of  3  oents  per  ton  of  ooelmlned  Is 

fd  for,  to  be  Invested  Ln  the  bonds  if  purchasable  as  not  ■ 
Dg  1  10  i>.  c,  otherwise  la  saviugsbank    securities. 

11  month!!,)  1902.'! Gross,  $920,936;    net,*! 

July  1  to  May  81.        (1901-2 arose,    772,157;    net.    333,011 

For  6  mos.  ending  Dee.  81, 190*.  net,  i 
1901;  other  ine  ,$53,414;  charg..  874,816;  sur..  -  12,799. 

Kktokt.  —  Keport    for   >ear    ending    .tune   30,    1909.    v 
length  In  v.  75,  p.  902,  922,  (See  also  editorial,  p.  s77  )   1 1 

69;  other  Income,  $37,672  total  net  In- 
come,  $3  1  L.941;  Interest  and  rentals,  >i  id, 726;  dividends,  8175,900; 
bal.,  $69,316.  In  1900-01,  gross,  8721,966;  net,  $301, m; ...  (V.  76,  p. 
533.) 

Boflfclo  A  Imqnebsnns  By,— Has  under  oonstruotlon  a  line 
from  Wellsvllle  to  Buffalo,  N.Y.  84 1  nsion  of  the  Hnf 

falo  A   Susquehanna  hauroad  (whlob  see  above)     Upon  completion 
of  this  line  the  B.  •&.  8.  It R.  « ill  be  leased  arsfor  Inti 

its  outstanding  bon  Is  and  .1  guaranteed  dividend  01  4  per  cent  yearij 
on  the  preferred  stock. 
The  1  0.  has  acquired  the  entire  common  stook  of  the   *, 

:  Oo.,  and  it  will  thus  control,  upon  the  ounpletlon  of  it-  line, 
a  railroad  extending  from  Buffalo,!!  Lie,  Pa.,  whloliwlth 

r.ii  branches  \\  111  have  a  total  mil 
Buffalo  6  Susqueti  anna  Goal  8)  OokeOo.  [\     ..",  p.  ueo  be 

lout  "Mi  ii     (See  \ .  78,  p.  b98.1 

rhe  Buffalo  tan   a  iron'  tr  affiliated  corporation, 

Iser  otlng  on  a  traot  of  land  adjolalng  the  terminal  propertj  nl  the  k, 

ly.  at  Hutt.il>  two  blast  furna  .  78,  p.  922.)    The  rail 

11, piny  has  a  contract  with  the  Iron  oompanj   to  transport  all 

Oal  and  coke  that  the  latter  requln 

ithoil/cd,  $10,000,000;    Outstanding,  87,117,200;  par  of 
shares,  $100 

BoKua.— The  first  50-year  >  old  4*»s  (authorized  10.000, 

of  which  85,000,000  were  underwritten  bj  a  bj  udl 

iiied    by   a  Brat  lien  on  terminal  propel  ty  at  Buffalo  an  1  the  84 
miles  under  oonstruotlon  In  N  ite;  also  by  deposit   with  the 

i.-t  Oo.  of  the  entire  common  stock  ol  the  B.  ,v 
Company  and  assignment  of  the  above-mentJ  act  with  the 

LronOO.  (V.74,p.   10  10).      See  V.  76,  p.  51)3.     (V.   77,   p.   87.) 

"Bnrllii;rt»ii.' '—See  OKIOAOO  BUBLUfQTOI  I    BB 

Burlington  <  edar  Itnpldn  A   Northern  By.— Operates: 
Linen  owned  iii  fee — 
Burllucton,  la.,  to  Erin,  Minn. 

(less  1 1  jointly  Leased)  — 
Branches  owned   to    l'ostvllle, 

Riverside,  Holland,  etc 310 

Leased— 

Manly  Jo.  to  North  wood 1  I 

Total  operated  Jan.  1.1H0J 


Stock.  si.0O0.O00;  Issued,  11,566,000;  par,  8100.    Bonds  arc  issuable 
at  ?-•">. 000  per  mile,  being  guaranteed  bj  -  -  o.vNorth 

leased  for  net  profits  for  20 

■  I'li.  A    Newhall ;    Bee.  and  Comp.,  Tli 
-(V.  67.  p.  :;7o,  888,  74-;  v.  78,  ,  .  p.  751,  1  I  I 

California  Fu<  lll<    It  y .—  See  S,  .1  tin  i:s  }' \,  n 

<  atiibrln  A  <  learlleld  ICIC— '  -  Mill  Mrancb 

•  miles;  branohee,  53  m    in  July,  1903,  merger  wil 
A-  northwestern,  Millersburg 

Blaok  Lick  and  Tyrone  &  Clearttehl  was  arranged  under  I 
the  Cambria  *  Clearfield  Ry.    v.  77,  p.  :<;>.    stock,   81,300, 
owned  by  the  Pennsylvania  kk.  Oo.,  wnloh  operates  the  road  under 
ent  terminable  at  option  of  either  party.    Net  earn 
•      i.  A  full  abstract  or  the  mortc 
the  boi  :■■  on  Jan   1, 1903,  owned  by  the  Penn.  RB    in 

B623.193;  net.  *]  1 1,180;  Interest  and  taxes.  * 
e   traordlnarv  exp  r,341.     In    year    IDOL 

net,  $11 1,177. 

<  a  Hide  11  A  Itu  rlln^ton  (  oniity  It  II.— Owns  from  Camdi 
to  Pembetton.  n.  .).,  23  miles;  branch,  Burlington,  N.  J.,  to  Mount 
7  miles;   total,  SO  mile.-.    Operated  by  t 

uaranteea  6  per  cent  on  stork.     Stock,  $3 


Leas"  .  owned— 

Iowa  City  8  Western  KR 

Rapids,  I.  F.  A  N.  w  , 
Holland,  la., to  Watertewn, 

80.  Dak.,  a  

ip.  A  Clinton  RR..  Ac. 
Trackage  (orer  0.  M.  8 


73 


Ml 
109 

45 

l.i(D5 

HiSTom  .—The  Chicago  Book  [aland  8  Paolflo  Ry.,  whlob 

f 5,000,000  of  the  $7.rJi,7-io  stock,  leased  the  road  tor 999  years  from 
une  1, 1902,  on  a  basis  of  fixed  charges  and  6  per  oent  on   the  stock, 
In  Jan.,  1903,  all  the  minority  stock,  ei  Too   had   b< 

changed,  dollar  for  dollar,  for  stock  of  the  cnic.  R.  I  A-  Pao.  By.    V.  74, 
p.  1194.    i:5J4;  V.  75,  p.   28. 
Dividends—  J  '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  "02       Since 

Percent,     i  3       334       44886      6  See"Hlstory'< 
Bonds.— Of  the  5*  ot  1884   (Central  Trust  Co.,  Trustee),  box 

d  to  retire,  if  deemed  best,  all   prior  and  divisional  bond-.     For 
extensions  bonds  may  b,  $15,000  per  mile  fi  'id  $7, 

BOO  per  mile  for  seoond  track,  the  total  author,  issue  not  being  II 

Minneapolis  , t- $1.  Lou  June,  1927, numbered  from  1,101  ! 

to  1,400,  for  .t.'.OO  each  cfl  50,000  ln  all),  have  been  as-iimed. 

RSFOKT.— Report  for  1901  was  In  V.  74,  p.  1249;  none  since. 
rear  ending  Dec.  31—      1901.  1900. 

Miles  oper   Dec.  31  1,299  1,171 

Gross  earnings $5.;, 

Net  earnings 1,852,593       1,250,842        L.432,761        1,4 

Other  receipt- 102.714  260,981  ,101 

Total  net  Income..  $1,955,307    $1,511,*: 

Interest  on  debt $792,200         8791,150 

Dividends (6)427,239     (3)440.000      (3)410,000    (4)2 

Miscellaneous 18.045  19,977 

Surplus .f7 17.-23        $260,(  !0,587        $404,651 

-(V.  75,  p.  28.  238,  1146;  V.  76,  p.  1142,  1191.) 

Butte  Anaconda  &.  Pat  Hie  Kj  — -  forJan.1903. 

Caluary  A  Edmonton  Kj.— Sec  page  170. 

California  Northwestern  lty.— Operates  under  lease  the  San 
Francisco  8  North  Paolfic  By.,  extending  from  Fort  Tiburon,  Cal. 
(whence  ferry  to  Sau  Fr,.  Ilea),  toUklah,  OaL,  106  miles,  and 

branches,  59  aulee.  Also,  m  Sept.,  L900,  began  to  build  an  extension 
60  miles  into  the  it  dwood  forests  of  Mendocino  and  Humboldt  count- 
ies. Cal.. of  which  I'klah  to  north  of  Wfllits,  30  In.,  are  in  operation, 
and  10  miles  additional  were  let  in  May,  1903. 


in  January  and  July.     In  1902,  gross,  $293,212;  net,  $52,390;  profit  to 
lessee  under  rental,  $15,475.  In  1901, grot  —  (V.  64,  p 

<  aniida  Atlantic   K).— < -tee  Mia   Qrtal    '  tad    of 

1)  -Owns  Depot  Harbor,  Out.,  on  Oeorgian   Bai .  via  1  )tl 
Vermont  state  line, -loo  miles:  trackage  to SwantouTYt.,  etc,  10  m.; 

:-  from  the  Central  Oountles  By.  branch  froi 
Bobertaon  to  iry,  21  mllee,  and  branch,  south  [nd 

Rockland,  17  miles,  and  from    Pembroke  A-  Southern  Ry,  branch  from 
Pembroke  to  Golden  Lake,  21  miles,  at  25  pereeni  of  cr 
total.  His  mil,'-.    The  company  runs  through  trains  to  Mot 

:nd  Trunk  By.  from  Ooteau,  Montreal,  37  miles,  under  a 

ot.    In  Aug.,  1899,  absorbed  Ottawa  Arnprlor  A   Parrj  • 

mpanj .  organised  In   1  89  ■ 

$  ,000,000  stock,  opera!  of  ■-   from  Parry  Sound  to 

Duluth.  Milwaukee  and  Chicago.     V.  <;'.»,  p.  95  L     The  (ireat    Northern 

Oanada,  together  wltn   the  Itlantle,  forms  a 

through  route  for  ocean-bound  freight  from   Parry  Sound  to  thi 
dock-  at  Quebec.— V.  70, p.  27i». 

.joO.ooo  common  and  $1,000,000  preferred,   all   issued,  to- 
gether with  common. 
Earnings— In  1901  2,  nd  ran- 
i69,021;  ii.  t                                                               .101;  net    . 
for  inten-t.  etc  .  8600,4  19,  -  V.  74,  p.  89  »,  B  -ti.  H9t.) 
Canada  BUekdcan  A  Clilca^o.— Bonds  worthless.  V.  63,  p.  838, 

<  lunula  Soiitlicm  lty.— 'See  Map  Si  ir  FotJe  (tnlrat  <f  Hudson  R. 

Main  line  from   8  i  Bridge  station,  includ- 

ng   The  Cantilever  Bridge   to   Windsor,   Out.,  226  miles;  branches   to 

.111  trik'ht.  Out., etc.,  231  miles;  total,  457  miles,  of  which  100  miles  are 

ominally  owned  by  proprietary  companies.    Trackage,  St.  Thomas  to 

London.  Ont,  15  mllee.    JJouble  track.  135  miles. 

Organization,  contracts,  Etc.— The    Company  was  chart, 
Oanada  February  28, 1868, and  debt  in  1878.    In  Nov.,  1882, 

uitraet  was  made  with  the  Michigan  Centra!  for  2' 

Jan.  1,1883.    The  Btoek holders  voted  on  June  8, 1908,  to  1 
the  Mich.  Oent.  for  993  rears,   the  latter  Kuaranl 
in  the  stock  !,  to  1910   I 

author  tlstlng  boi  a  pro- 

vide for  Improvements.     V.  76,  p   1191,1247. 
Drvn>Rin>8.—  1888  '89  >i  '02    1908 

Slnoel887  2>a%  2*a  3»a  2««    3      3     3     2>«  2**  2y'rly.  2"s 

ASM"  vi.  RBTOBT.— Prel.  report  for  1902  was  in  V.  75.  p, 
■  •  of  earnings,  $310,167;  other  in 
$300,000;  bal  ,  surplus  for  y. 

r  Jan.  1,  i  16.— (V.  76,  ; 

(  a  Had  i.<  11  \ortliern  lty.  —  P.,; 
and  northwesb 

•-.ati'liewan  Kl\  er.  -  1  J  ; 

7  .  mile 

below;   Port    A 
Northern  Pai 
m.;  Belmont  ; 

' 

in  April,  l !' 
Seem  in 
line  to  Quebec  and  Montreal,     v. 

Manitoba  1 
sublet    from    the   Pr  >\  Incial 
30.  1901,    at    8210.000  annu 
for  10  years,  then  { 
the  option  of  purchase  al  an\  I 
to  Duluth.  to  Insure  a  w 

;"u  also  proposed 
I  'verument  lias  t 

nd  truarantees  certain  of   the  bonds. 
p.  437;   V.  73.  p.  I 

Organization.  — William  Mackenzie  of  Ton 
Cox  and  the  Canadian  Bank  of  Commerce  are  •enterprise 
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Canadian  J' act  fit — (Concluded)  — 
St.  Lawrence  a  Ottawa-  lft  mort.,  gold.  Bee 
Ontario  a  >ok  iruaranteed  In  perpetuity 

Ont.  it  guar.  In  perpetuity. 

Toronit  '  e,  1st  M., gold,  inl 

New  at. from  rem 

Peri"  rock,  lnt  guar 

Caleat      .  : i« t .  a-*  rental 

Ottawa  text 

Minn.  Bee  Btatemenl  ol 

Dulut:  statement  of 

Cant  i  (750,000,  n  d.  ait.  6  J  ra.,  g 

Cape  Hrel<->  il/  — 1st  M.,  82,400,000  R.S 

Carolina   <  LBOABD  Aik  Li 

mort.,  i500.000.OaP. 
Carton  it  Colorado— IfiX  M..  fold,  sink,  til   II  |> 
Oarttui;,  ,i  a. $  1,600,000 g. gu.,1  n 

Oarih'  1st  M.  g..i;u.p.&i.end. 

Catas<  -     -t  mortgage,  g.PeP.o' 

<7a/air.  gu.  P.  &  R.  Ry.  See  text. 

1st  oonsoL  mo  KX>,  gold.PeP o' 

OaUktll  Mo  ret  mortgage 

1st  lnct'ii  

Cayuga  J  8u$q,    Btock.  9  p.  0,  rental  1).  L.  A  W  .. .. 
Cedar  Rap  Us  J1  SWirl/twrtirrn— See  BUR 

Central  H:  Br.  U.  P.  1st  M..  g.l'n 

Central  i  mort.,  guar.,  gold lie 

Cent.  J  I   >!.>-,<'   O.OOO.ir.. textsc.tr 

Cent."/  Georgia  By       1  -i  M..$7.000,000,g.U.o**r 

Oonsol.  i:  18,500,000.  gold  Me....o*4r 

.(Columbus  to  Andalusia)  g.6.0' 

Ma.  ■  M.,  $840,000.  gold.  MBa.O' 

■•<..  Brut. to  Dover, $6,000 p  m.S.e* 


INTEREST  OR  DIVIDENDS. 

bona*— Princi- 
pal, When  Doe 

Amount 
Outstanding 

of         of          Par 

Rate  pei 

When 

Where  Payable,  and  by 

Stocks—  Last 

Road.  Bonds   Value. 

Cent. 

Payable 

Whom. 

Dividend. 

58 

1876     *50  &o 

£200,000 

(6)  4 

15J.&D. 

Can.  Pao.  office,  London. 

See  text 

100 

2,000,000 

6 

J.   a  I) 

Montreal  and  London. 

Dec,  1902,  3% 

671 

£1 

£4,007.381 

5 

J.    A    D. 

London,  Morton,  Rose. 

Irredeemable. 

191 

1883       £100 

£719.000 

4  g. 

J.    &    J. 

Toronto  and  London. 

July  26,  2882 

17-1 

1884       £100 

£630.000 

5  g. 

F.   &  A. 

London. 

Aug.  1,  1934 

£1 

•  8*8.300 

4 

,T.    A,    .1. 

do 

Irredeemable. 

£1,121,700 

4 

J.   &    J. 

Can.  Pao.  otlice,  London. 

that  e 

1902 
ompa  nv. 

See  text. 

.... 

that  C 

urn  pa  nv. 

69 

1901       1,000 

750,000 

5  g. 

J.   &  D. 

Lincoln  Tr.Co  ,  8t  Louis 

June  1,  1921 

NBRV 

•11 

1901       1,000 

500,000 

5g. 

J.    &  J. 

July, '02,  notpd  wh.due 

July  2,  2001 

500   &o. 

$425,000 

5  g. 

A.  &  O. 

Phlla.,  Gu.T.  &S.  D.Co. 

Apr.  1,  1929 

300 

1892        1,000 

2.000,000 

4  g. 
4  g. 

J.    &  J. 

July   1,   1941 
Dee.    1,    1981 

46 

1,000 

1,100,000 

J.    &  D. 

N.Y.  (irand  Cent.Stafn 

29 

1891        1,000 

300,000 

5  g. 

J.    &   J. 

do               do 

July   1,   1931 

1898       1,000 

135,000 

4  g. 

J.    &   J. 

Philadelphia,  Pa. 

July   1.    1928 

98 

50 

See  text. 

5 

M.  &  N. 

Philadelphia  Co.'s  offloe 

Mayl9,'03.2>e 

103 

1898       1.000 

2,215,000 

4  g. 

a.  a  o. 

do              do 

Apr.    1,    1948 

16 

1885       1  000 

50,000 

5 

F.   &  A. 

CsklU,N.Y.,Tan.NlBk. 

Aug.   1,   1905 

1885    100  &c. 

238,000 

6 

Divid'dpd.  Sept.  10/97. 

Aug.   1.   1915 

34 

80 

589,110 

9 

J.   a-   J. 

New  York,  52  Wall  St. 

July. '03,  4^9% 

i  i\i,r 

ON   Cl  dab   Ra 

mis  A  Noat 

nwK-Ti: 

UN. 

100 

1898       1,000 

2,500,000 

4  g. 

J.    &  D. 

N.  Y..Merc.  TrustCo. 

June  1,  1948 

288 

1899       1,000 

3. 459,000 

4  g. 

f.  a  A. 

Do           do 

Feb.   1,  1919 

1002       1,000 

N'neApr  ,'0:t 

5  g. 

A.  A   O. 

N.  Y.,  Standard  Tr.  Co. 

Apr.  1,   1932 

812 

1895       1,000 

7.000,000 

5  g- 

f.  a  a. 

N.Y.GuaramyTrustOo. 

Nov.   1,    1945 

1,890 

1895       1,000 

17,200,000 

5  g. 

M.  .t  N. 

do 

Nov.   1,   1945 

138 

1,000 

1,000,000 

5  g. 

J.  a  J. 

do 

Jan.   1,  1946 

L02 

1.000 

*  4  0,000 

6  g. 

J.  &  J. 

do 

Jan.    1,  1946 

7" 

i»oi       l.ooo 

J. 000 

5  tt. 

J.  .V  I). 

do 

Dee.   1.    1945 

Land  GB  LHT.— Ol  the  entire  lain!  grant,  2,155,466  acres,  about  363  - 
000,  it  '"I.  are  held  for  account  of  Manitoba  Croverninent  in 

connection  with  guaranties,  a.i3.000  for  account  of  Dominion  Gov- 
ornme.  v  tor  a  mall  contract  subsidy.  Die  remaining  1,500.- 

000  to  !  a  time  to  time  through  a  selling  agenov  at  a  mini- 

mum return  to  the  railroad  of  $3  per  acre.  V.  76,  p.  1083.  See  V.  75, 
p.  183. 

Stock.— June  30,  1902,  authorized  $24,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  first  mortgage  bonds,  guaranteed  principal  and  interest  by  Die 
Government  of  Manitoba,  at  *s. 000  per  mile;  also  second  mortgage 
bonds.  D  id,  $2,000  per  mile.  See  V.  75,  p.  1353;  V.  71.  p.  235. 

In  July,  1903,  the  Canadian  Ooven  ment  was  proposing  to  guarantee 
50-year  bond!  at  $  1 3,000  per  tni'e.  with  interest  at  3  per  cent  yearly, 
for  the  construction  of  the  Gilbert  Plains  branch,  to  extend  from 
Dauphin  on  the  Saskatchewan  division  to  Edmonton,  and  the  exten- 
sion of  the  Saskatchewan  division  to  Prince  Albert;  total,  924  miles. 


V.  76.  p.  1299,  1217:  V.  77.  p   87. 

"  !,    P. 
In  1902  exchanged  for  an  equal  amount  of  4s,  guaranteed,   principal 


Tli 


3,p. 

eOn 


tarlo  Division  4ks   (see  V.  72,   p.  338,  437,)   were   mostly 


and  Int'  tie  Government  of  Manitoba     V.  74,  p.  882;  V.  75, 

p.  1398:  V.71.P.235.  Total  bonded  dent  In  Dec,  1902.  £2,405  635. 
exclusive  of  Rolling  stock  Co  's  bonds.  In  1903  $2,000,000  perpetual 
dated  debenture  stock  was  issued  to  acquire  securities  of  con- 
trolled properties.  V.  76,  p.  12-17;  V.  77,  p  87.  In  March,  1903,  the 
Province  of  Manitoba  agreed  to  guarantee  $10,000  bonds  per  mile  on 
about  !  >f  branch  line    to  be  constructed.    V.  76,  p.  751. 

As  to  Imperial  Kolllug  stock  5s  of  1902.  see  V.  75,  p.  1353. 

E\knini.>  —For  5  mos.  ending  May  31,  1903,  gross,  $916,025;  net» 
>5284,h^5.  For  4  mos  ending  Oct  31,  1902.  gross,  $684,235;  net, 
$254,184;   Interest  on  Ibonds,  $202,880;  sur.,  $51,304.    V.  75,  p.  1353. 

Pre-ideiit,  William  Mackenzie;  Sec.  and  Treas.,  J.  M.  Smith,  Toronio, 
Canada.- 1\.  70,  p.  265,  541,653,701,751,  1029,  1083,  1247,  1299;  V. 
77,  p.  87. 

Canadian  Pacific  Kv.-Koad-Owii  a  trans-continental  railway 
from  Mont  it  al  to  the  Pacitlo  Ocean,  made  up  as  follows  July  1,  1902. 
Montreal  I  81 2,905  |  Under    construction  July  1, 


Branches  and  auxiliaries 1,865 

Leased  lines 2,72  1 

Used  jointly 92 


Total  In  traffic  returns 7,586 


1902 324 

Operated  aeot.  of  owners 735 

Also  controlled  but  op.  sep.— 
•  Minn.  St  P.  4  Sault  Ste.  M.1,412 
flDuluth  South  8.  a  Atlautio    565 
I     II  See  each  co's  statement. 


Histokv,  Etc.— incorporated  Feb.  18, 1881,  under  oharter  from  Do 
minion  of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  tit  for  settlement.  The  Ontario 
&  Quebec.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  In  1883 
for  999  yean  took  and  bonds  guaranteed.    In  1902  leased  for 

999  years  t  lie  Ottawa  Northern  &  Western  Ry..  extending  from  Ottawa 
via  the  Intel-provincial  Bridge  to  Hull  and  Gracetleld,  Que.,  and  from 
Hull  via  A\  liner  to  Wal tham,  Que.,  a  total  of  151  miles,  aud  under  con- 
- trm  tlo ii  from  t-racctleld  to  Maniwakl,  23  miles.  V.73,  p.  1161;  V.  7  4, 
D.  937,988;  V.  75,  p.  782.  In  Feb.,  D.03.  the  purchase  of  14  stean- 
shlps  for  trans-Atlantlo  service  was  arranged,  and  in  June,  1 903.  ao- 
N  i\  Igatlon  (  ii.,  o per., tint.'  1-1  steamers,  chielly  to 
Alaska  aud  Vancouver  Island  points.     V.  76,   p.  435,  479,  1354. 

Stock.— The  company  bought  of  the  Dominion  Government  an  annu- 
ity of  3  p.  o.  per  annum  on  the  common  stock  for  the  ten  years  1884- 
1893,  the  las:  pavmenl  having  l>ecn  made  In  August,  1893.  The  Issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorised  common  stock  was  Increased  from  $05,000,000  to 
KJ.OOO,  $19,500,000  of  Die  new  stock  being  sold  to  the  stock- 
iar.  V.  74,  p.  267,  378.  829;  V.  75,  p. "553,  665.  In  April, 
L008,  pe> mission  was  ashed  to  Issue  Lp  o  consolidated  stook  In  place 
ofbranoblini  In  treasury,    v.  76,  p.  809. 

Divi.  ■    '91.  ■'.).").  '90.  '97. '98.  '99.  '00.  '01. '02.     1903. 

Common  ■">  v'rly      5      0    2»a    2««  4^    4     5»«     5      5    Apr., 24 

Prefern  d  p.c,  J  [asued  In  1894,      i  p.  ot  yearly  (2  a.  &o.) 

Bond-  DXI     BTOOK,   c.r  \it  vmkkd    Honds,   Ktc— In    May, 

1888,  the  company  relinquished  its  exclusive  right  to  operate  in  Mani- 
toba lines  to  the  international  Boundary,  receiving  the  Dominion  Gov- 
ernment guarantee  of  Interest  on   $15,000,000  of  land  bonds.    These 
-    ue  a  lie n  on    14,680,100  acres  or  land. 

H  itics  held  agalnsl  eonsoL  tttbtntturt  Hock  in  v.  75,  p.  554. 
In  June,  1890,  oompan]  agreed  to  fjuanuUtt  the  principal  and  Intei 
est  of  $20,000,000  4  per  cents,  to   he   i   sued   by  the  Dulutn  South  Shore 
aAtbo  per  cent  lnti  tol.  bonds  of  the  Minneapolis 

all  Bte.  Marie  and  in  1899  Interest  on  the  2nd   mortgage 
4s  of  the  latter,  and  In  1901  Interest   on    $1,251,000  Mineral  i: 
it  bonds,  the  last-named  being  all  owned  June  30, 190 
V.  50,  i  >l,p.  239;  V.  52.  p.  608;    V.  68,   p.  669,  770;  V.  73,  j>. 

556.    Owns  Dul   -  .107,000. 

jo  tli'  r<h\r,si  Railroad,  crossing  the  Mate  ol 

1906  am  oney. 

81.  j. a  endorsed  with  the  <  Paoinc's 

i  rental  sufficient  to  paj   i  per  oenl 
lie  bondholders' agreement  to  accept   interest 
at  I  i"  rly),and  to  refrain  from 

demai  pal  (due  LolO)  during  oontl 


The  New  Bmnsmick  Railway  consolidated  debenture  stock  has 
interest  guaranteed  by  ('.  I*.;  interest  on  the  first  mortgage  bonds, 
though  not  guar.  Is  oald  out  of  rental  under  990  year  lea«e  of  1  - 

The  Calgary  <t  Edmonton  Ry.  debenture  stock  Is  guaranteed  lnter- 
st  at  4  per  cent  under  new  lease  of  1903.     V,  76,  p,  41 V 

The  Ottawa  Northern  &  Western  Kv.  loan  is-ued  in  1902  under 
the  lease  Is  for  $20,00()  per  mile  of  road  and  » 1.000,000  for  the  Inter- 
provincial  Bridge  at  Hull  across  the  Ottawa  River.     V.  75,  p.  7 

Lakds.— Lands  unsold  June  30,  1902,  were  13,726.288  acres  of  Can- 
adian Pacific  grant  and  653.013  acres  of  Manitoba  South  Western 
grant,  300,200  Great  North  West  Central  grant.  3,755,733  Br:i 
lumbia  Southern  and  167,189  acres  of  Columbia  and  Kootenay  grant 
total.  18.603,093  acres.  In  addition  there  will  be  acquired  through 
the  Columbia  &  Western  Ry.  about  2.500.0(0  acres.  Total  sales  in 
1901-02, 1.K62.8.V2  acres,  mr  $4,442,136.  Total  sales  for  year  ending 
June  30,  1903,  aa  reported,  werej.2,639,529  acres  for  $  ',693,950. 

As  to  land  grant  bonds  of  1888,  see  V.  75,  p.  793,  135d. 

General  Finances.- In  1902  stockholders  subscribed  to  $19,500,000 
new  common  stock  at  par,  payable  In  Instalments  during  1902,  the 
proceeds  to  be  used  for  equipment  and  Improvements,  together  with 
$3,000,000  appropriated  from  Die  surplus  earnings  fund.     V.  74,  p.  37-<. 

In  1901-02  £050,000  of  consolidated  debenture  stock  was  sold  and 
ds   applied  to  construction  of  branch  lines,  and   acquisition  ot 
$1,25  1.000  Mineral  Range  RR.  bonds  on   which  int-  rest  is  guar. 
the    Columbia   &    Western    Ry.     aud   British     Columbia    Sou 
Ry.    V.  75,  p.  553.    Extensions  proposed  in  1902;  see  V.  75, p. 553. 

EARNIN08.-11  mos.,    \  1902  3.  .Gross,  $39,804.7e  2;  net,  $14,590,790 
July  1  to  May  31.     J 1901-2 ..  Gross,    34,323,  13, 23-, 175 

For  6  mos.  ending  Dec.  31,  1902:  Net.  $8.796,18.1,  ;iaiu>t  $8,230- 
840  in  1901,  charges  and  dlvlnends,  $5,590,276,  bah.sur.,  $3,202,907 

annual  Report.— Flsoal  year  now  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  In  Ootober.  The  report  for 
1901-2  in  full  was  in  V.  75,  p.  546,  553.    See  also  editorial  p.  r>- 

^l'ear»  ending  June  30,—.  Calendar  year. 
1902.  1901.  1892 

Miles  operated  end  of  year 7,5"<8  7.000 

Passenger  earnings $9,359,522       $8.08.1,370       $7,098,097 

Freight 24,199,428 

Mall, express  and  miscell 3.944,l«i4 


Total  earnings $37.503,o54 

Per  ct.  of  oper.  exp.  to  earn'gs.       62  44 

Net  earnings $14,085,913 

I  uterest  received 958,827 


$15,044,741 

Fixed  charges $7,:; 

For  steamships 150,000 

I  uvidends  on  common  stock. (5)3, 25O.O00 

Dividends  on  pref.  stook (4)1,246.840 

Balance,  surplus $3,063,077 


18.983,186        18,738,885 
- 
$30.- 

0075  5816 

$12,109,376   $12,230,166 

933.425    1.150.198 

$13,0  12, sol   $13,380,364 

$7,305,835    $6,816,676 

150,000         .Ooo 

(5)3,250,000  (5)3,250,000 

(4)1.222,506   (4)  954,840 

*1. 114,460   $2,203,848 

-(V.  75,  p.  1353;"  V.  76,  p.  381,  435,  479,809,  1029,  12i7,  1354.) 

Cane  Belt  IIR.—Sealy  to  Matagorda,  93  miles.    Branch  to   Gar- 
wood,   9  miles,    building.     Lincoln    Trust    Co.  of    Kt,    Louis 
mortgage  trustee.     For  11  mos.  ending  May  30,  1903,  cross,  $i:< 
net,  $20,773.    Year  ending  June  30, 1902,  gross,  $178,791;  net, 
768.  President,  Jonathan  Lane,  Houston,  .  I.  P.  Fell,  Office, 

Eagle  Lake,  Tex. -(V.  73,  p.  444,  956.) 

Cape  Breton  By.— In  -Vpr.,  1903,  road  nearly  completed   for   20 
miles  oast  of   Port    Bawkesbury   on   the  way  to   Loulsburq;     total 

lie  St;  miles.  Bubsldj  $9,600  per  mile.  Controlled  by  the 
Dominion  Securities  Co.  (see  V.  73,  p.  3;t:>;  V.  74,  p.  98  •>,  which  'owns 
95  per  cent  of  the  stock.  In  Oct.,  1902.  a  reorganisation  commit- 
tee, James  G.  cannon.  Chairman  (1'rust  Co.  of  the  Republic,  deposi- 
tary), requested  deposits.  V.  75,  p.  732.  .Stock,  $l,000,OoO,  all  out- 
standing; par  of  shares,  $100;  mortgage  for  $2,400,000  authorized  in 
July,  1901.  President,  Myron  E.  Evans,    Offlo  street, 

N.  Y.  Clty.-(V.  74,  p.  77...  986,   D>88;  V.  75.  p  28,782.) 
(nrollna  Central  UB.— See  Seaboard  Air  Line  Ky.  Co 
<  arollnu   Northern  Bit.— Owns    from  l.iiiuberton,   N.  C,  to  Ma- 
il,.n,  S.  C.,  1 1  miles,  oompleted   Nov..  1901.    in   Deo.,  1902, Augustus 
Meliier  of  Philadelphia  and  P.  <■».  BCoNeely  were  appointed  re,  1 
v.  75,   1252.    in  Dec,  Ltf02,  s8.il 7  receiver's  oertltioate  (t;s)  were 
authorised.    V.  76,  p.  211.    Btock,  $500,000,  all  outstanding;   par  of 
shares,  $10.     For  year  ending  June  30.  1902:  Gross,  $26,924;  Ul 
i;77.    1'res.  and  (Jen.  Mis'r.,  Augustus  Uellier, 318  Bourse  Bldg.,  Phila- 
delphia. i'a.-(V.  73,  p.  662;  V.  7.'..  p  1252;  V.  78,  p.  211. 
Carolina    &    Northwestern    By.— owns  itandard-gauge  road 
.  s.  c  ,  to  Iyenoir,  N.  c..  1 10  miles.    1 ,,   m,,\  ,  1903,  extension 

•     land,  N.  CL  near  I.enor,  to    Blue  Ridge  Moun- 
tains. cr>  m.    Reorganisation  In  1897  of   Chester  A-  Lenoli 
in  Mar,  coo,  ne. iriy  ail  stock  and  majority  o(  bonds  were  aoqulred 
Uoate      1  he  stockholders  voted  \piil  24,  1900,  to  increase  the 
stock   to   $1,000,000  common  and    T-l.0OO.0o0    4    p.  C    non-oum    pref., 
to  Issui  1  .re  at  $11,000  per  mile  (lnoludlug  $2,000 

tor  equipment  In  1903  and  1904)  to  standard-gauge  tin- road,    of  the 
$1  820.000  issuable  on   110  miles  now  operated,  $140,000 
tiie  obi  bonds, mostly  retired,  •  for $.    v.  70,p  x*earl901- 

1902  (110  miles),  1  r73;  net,  $67,920;  charges,  $26,641 ;  bal,. 

1.,  win.  a.  Barber,  30  v.-tv.  70,  p. 

15;  V.  76.  p 


Jcly,    1903.| 
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OR  DIVIDENDS. 


For  explanation  of  column  headings,  Sic,  see  no  of  Par       out*  Undine  Riite  Per    Wnen    Where  Payable,  and  b 

Road.  Bonds   Value,    "ui*"""1115*-      Cent.     Payable  Whom. 


on  first  page  of  tables. 


HotulS— Pruul- 

pal.WhenDte. 

Slocks— Latt 

Dividend. 


Central  o/  Georgia  i:>  'ed)— 

Mill.  Ga.  &  At.  Div.  1st  M., $9,000  p.  ut.,eur    Go* 
Eatont.  Br.  Let  M  not 

Chatt.  Dlv.  pui  2. 100,000,  b 

Chan.  Rome  A  v<>.  IbI  M.  $500,000,  gold.U.  o' 

1st  pre!.,  i  "f  to  5  p.  0.,  .TI|»... 

2d    do         do  gold,  '.!  earned,       re.. 

3d     do  do      ^      non  cumulative.       Ha. 

rent.  KR.*  Bk.  eoU.tr.  b'ds,  g.,  red.  at  L10.Ce  a 

Equipment  tr;.- 

Locou.otn  '■  &  car  trust*,  payable  $31,000  s.-an.c 
,,sei  uritiet. 

Ocean  88.  't.  guar.Ce e 

Auu-  "I ii ah  stock  din  bonded  debt) 

Southwestern  Railroad  stock  (no  bonded  debt). 

Chatt ah<  ochee  A  Gull,  stock 

1st  Ii..  g.,  $2,000,000.  int.  rental.  s.f..red.l02  k 
Central  Massachusetts-  See  Boston  A  Maim:  KK. 
Central  New  ffnrfanrf— Common  stock 

Preferred  stock.  4  per  cent 

1st  M.,  $1,250,000,  call  at  105  after  1904.  FP  0' 

Gen'l  mort..  5  p.  e.  lnoomes,$8,500,0O0.FP....r 

Dutchess  Co.  RR.,lst  M.,g.,  gu.  (see text). Me. c' 
Central  Ohio— Bee  Bw.iimokk  A-  Ohio. 
Central  Pacific—  ( 'omninii  stock,  967,275,500 

Preferred  stuck,  4  p.  0.,  emu.,  $20,000,000 

1st  ref.  M.,  $100,000,000,  g.,  gu.,  p.A- i.en.Ce.Cfcr 

New  3^s,  $25,000,000,  g.,  gu.,  p.A:  1.  end.U».o*4r 

Notes  for  U.  S.  dcM.dtie  $2,940,035  half-yearly. 
Old  BacUBTTUfl  not  Exchanged. 

nai.  &  o.  1st  mortgage,  series  A,  gold  (ext.) 

Mortgage  gold  bonds,  land  grant,  sinking  fund 
3  97,000  retained  as  collateral 


Text. 
21 

138 


1897 

1896 
1901 
1897 
1895 
1895 
1895 
1887 
1900-1 

L890 


$1,000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


:.3 

333  .... 

' 08  1900 

' 58  1899 

58  1899 

12  1890 


1,000 

1,000 
100 
100 
100 

1,000 

100 

100 

1,000 

1,000 

1,000 


$113,000  5  out  J 

It,-      I  g.    .1 

343.000 

4, 000. (too  3  In  1902 

7,OOO.oo(i  l'pto5g 

4,000,000  Dpt»5g. 
4,880,000  5  g. 

387,000  l>s 


J    NT.  Y.,  Guaranty  Tr.  Co 

D  

D.  do  do 

J   N.  Y.,  Union  Trust  Co. 

1    N.  Y.,  Gu.T.  Co.orSav. 

do       when  earned. 

do       when  earned. 


A 
& 

.1.  A 
.1.    A 

Oct. 

Oct. 

Oct. 
M.  A-  N    \.  Y..  Guaranty  Tr.  Co 

M'uthly  

Various.  


Jan.  1, 
June  1, 
June  1, 

July  1. 
Nov.  1, 
Nov.  1, 
Nov.  1, 
May  1, 
To  Mar., 
To  Sept., 


1947 
1926 
1951 
1947 
1945 
1945 
1945 
1937 
1908 
1910 


100 

1,349  1899  500  Aw 
1,349     1899  500  Sic. 

....     1899i     

296     1868       1,000 

....   '86-*89     1.000 

for  n  otea  b  y  U.  8. 


1,000,000  5  g.  J.  A  J.  N.Y.,  Guaranty  Tr.  Co     July  1,   1920 

1,022,900  5  J.  A  J.           Savannah,  Ga.          Julv,  '03, 2*s% 

5,191,100  5  J.  A  J.  Savannah  and  Maoon.  Jul"v, '03,  2»«% 

273,400  5  I.  A  J            Savannah,  Ga.          July  1, '03. 2>* 

188,000  5  g.  J.  <fc  J.Sav.,Ga.,  Citizens'  Bk     July   1,   1930 

3,450,000  )  To  be  li  eld  In  tr  ust  for  ten  years,  or  un  til  4  per  oent 

3,150,000  I     is  pai  d  on  gen  eral  mortgage  for  two    years, 

650,000  5  g.    F.   &  A.  Kid.  LT.4  S.I). Co.,  Phil.  "Feb.   1,   1919 

7,250,000  5  a.     Oct.  1.         Yearly,  if  earned.         Feb.   1.   1949 

350,000  4^  (0)  g.  J.    &  D.  Fid.  I.T.A  S.D.Co.,  Phil.    June  1,   1940 

67,275,500   Held  by    South'n   Pacific  Company. 
12.600.000  Held  by   South'n   Pacific  Company. 
a60,017.000  4  g.    F.  Sz  A.   N.  Y.,  120  Broadway.     Aug.  1,   1949 

18,069,500       3i«  g.    J.   &  D  do  do  Aug.   1,  1929 

35,287,^30  3  Aug'03-Fb.'O9 

I 
515.000  r.    A    .T     N.  Y..  120  Broadway.      Jan.    1.  1918 

124,0  0    5sr&6g   A.  .V   O.  do  do  1936-1939 

Government  ;  Co    liel  d    $3,88  1,270  additional  return  ed  by  Govt. 


Canon  A'  Colorado  Ry.— (3-foot  gauge.)—  From  Mound  House, 
Nevada,  to  Keeler,  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Pacific  and  the  road  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoltio  and  southerly  to 
Molave  on  the  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.    For  year  1901-02  gross,  $347,872. 

Carthage  A  Adirondack  By.- (See  Map  N.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.    The  entire  stock, 

f 500,000,  is  Owned  by  the  New  York  Central  RR.,  which  In  April, 
893,  leased  the  property  in  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

Carthage  Watcrtoivn  &  SacKeti's  Harbor  KK.— (See  Map 
K.  T.  Central,  j— Owns  from  Carthage  to  Sackett's  Harbor,  N.  Y.,  29  miles. 
Controlled  bv  N.  Y.  Central,  which  owns  $483,800  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  A  O.  for  37  "a  p.  0.  of  gross 
earnings.  Rental  in  1901-02,  $44,448;  1900-01.  $39,825;  in  1899-00, 
$43,958.     Capital  stock  $465,845  common  and  $21,500  preferred. 

(atasauqiia  «fc  Ko<rcl*vllle  KK.— Road  from  Catasauqua,  Pa.,  to 
Bittenhouse  Gap, Pa.,  29*5  miles.  Opened  in  1857;  in  1890  the  Phila- 
delphia &  Reading  acquired  control  through  ownershlpof  amajorityof 
the  capital  stock  of  $  120.900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co.,  $251,625  being  deposited  as  part  security  for  Read, 
gen.  mort.  of  1897.  For  year  ending  June  30,  1902,  gross,  $111,982; 
net, $08,736;  deductions,  $9,960;  dividends,  $25,614;  bal.,  sur.,  $33,162. 

Cata\vi»*a  KK.— Owns  from  Tamanend,  Pa.,  to  Newberry  Jo.,  Pa., 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  &  Reading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  c.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  See  also  V.  63,  p.  969, 1116.  Of  the  preferred 
stocks  in  1903  $2, 200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  common  was  $1,159,500;  Dar  $50.— (V.72,  p.  1187.) 

CniHklll  Mountain  Kail  way.— Owns  narrow-gauge  road  from 
.1,  up  the  ('atskill  Mountain,  to  Palenville, N.  Y.,  16  miles;  leases 
Cairo  RR.,  Cairo  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock.  $89,000.  There  are  also  second  incomes  for  $15,600  6  p.  0. 
First  incomes  have  one  vote  for  each  $100.  Earnings. — Year  ending 
June  30,  1..02,  gross,  $48,409;  net,  $13,634;  interest,  etc,  $11,848. 

Cayuga  &  SiiMqiielianna  KR.— Owns  from  Susquehanna  River 
t  i  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  &  Western  at  a  rental  of 
$54,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1,  1900. 

Central  Branch  Ky.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak,  Kan.,  33  miles;  branches,  62  miles. 
Stock,  (7,585,000.  ["he  $3,459,000  1st  4s  of  1899  are  guaran- 
teed, prtn.  and  nt.,  by  the  Mo.  Pac.  (see  V.  68.  p.  329).  Form  of  guar- 
7.  70,  p.  279.  For  calendar  year  1902,  cross,  $1,091,792;  net, 
(271,54  interest,  $238,360:  taxes,  $90,113: 

].",;   bai,  def ., $50,305.— (V.  78, p.  81.) 

Centra]  Florida  a  Bnlf  CoaatRy.— Under  construction  ln  Oct., 
1902,  from  1  rly  to   Braidentown  and  Sara- 

sota,    I  70   miles,    01     which     11     miles    to   be    completed 

ted    to    Boca  Grande,    on    Gasparilla    Island, 
authorized,   $15,000    per 
mile,  :  liable  a c  the  same  rate.    Pres- 

rhos.  11.  Mo.  Donnell,  1  Tre  m.,  Ob 

Owen,  Treinont  Bldg.,  Boston;  den.  Mgr  ,  J.  II.  liawe.-  (V.  75, p.  28  ) 

Central  of  Georgia   Hallway.— (See  Map).— System  includes: 

net  leased— {tee  these  cos.)  Miles 


All 


u.Ala. 


nail  t 
Gordon  to  P 

Colon 

Oolun 

Montgomery 

Columb 

Opellka  In  K  

I.ilfaula  to  0  

Grillln.Ga  ,to(lnit.,Ti 

Chlokamauga  to  Durham  .. 

Savannah  to  Tybee 

Columbus  to  And 

Macon  Junction  to  Athens  ...      102 

Bruton  to   Dover 77 

Barnes\  iiie  to  Tbomarton....      l»i 

Total  owned  (and  oper'dl 


86 
156 

SO 

50 

60 

17 


South  western    KK.— 

Macon  to  Kufaula 144 

Fort  \alle\   to   I'ei  ry 12 

I'oi  I   Valley  to  ( 'ollll'nbus. ..  71 

siniihviiio  to  Columbia....  85 

Outhbert  tO  Fort  Gaines...  21 

Aul'ii  ta  A  Savannah  KK.— 

Milieu  to  Augusta 53 

Cbattah,  A  Gull  BR.— 

(  olumlila  to  .seiiersvllle 68 


Total  oper.  July  1,  1902. ..1.845 

Ii  ldnni    tO    Lyons,  5s   milcis, 

(leased  to  Seaboard  Air  Line  By.) 
Steam  ihip  Company, 
mated  equivalent  of....    300 
oui.  Organized  Oot.  17, 1895,  and  Nov,  1  succeeded  to  the 

A   Banking  Co.  of  Georgia,  fori 
v.   60,  p.    loon  and   V.  01.  p.  (is     Cu  iiome  A 

Southern  v  June  1, 1901.    V.  72,  p.  674,  721,  987, 1184 

8to<  i;.    $  ..'ion. 000  held  by  interests  allied  with  Southern  Ry. 
Bohds.     i'     first  mortgage  of  I8'.».r>  (desorlbed  Ln  V.  63,p,  1160)  li 
arfr.i/  line  from  Atlanta  to  Savannah,  lnolnd 

Millcdgevllic   branch  (312    111  1 II  equipment    and    appurten- 

ances and  the  canity  In  $1,995,000  ol    the  capital    stock  ol 
steamship  (  nan.  Trustee,  Guaranty  Trusl  Co.  of  New  York. 

was  paid  on  1  loean  Steamship  stock  in  1901  2.    V.  75,  p.  439. 

A  pplleatlon  for  listing  firsts  and  consols.  In  V.  03.  p.  1 160. 

consolidated   mortgage  (see  abstract  in   V.   01,   p.  S73,  also  see 
V.  63,  p.   11  CO)    is    a    first    lien  upon  580  miles  | including  former 


Mont.  Si  Eufaula  RR.,  Sav.  Si  Western  and  Sav.  &  Atl.];  also  on 
the  leases  of  the  South  Western  and  Augusta  «.t  Savannah  roads  and 
the  stock  of  New  England  &  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  etc.,  and  also  on  the  Macon 
<fe  Northern  and  Mobile  <fe  Girard.  It  also  covers  all  leaseholds,  securi- 
ties, etc.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  in  any  one  ye.ar,  for  betterments  and  equipment. 

Macon  <£  Xorthem  Division  bonds  are  also  direct  obligations  of  the 
Central  Ry.,  with  rlrst  lien  from  Macon  Jet.  to  Athens,  Ga.,  102  miles. 

Middle  Georgia  <6  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purohase  of  road  and  $1,000  retained 
by  Cent,  of  Ga.  for  betterments;  subjeot  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &  At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  cover 
the  main  line  and  the  former  Savannah  <fe  Western,  Columbus  «fe  Rome, 
Montgomery  &  Eufaula,  Mobile  &  Girard,  Maoon  <fe  Northern  and 
Savannah  Si  Atlantic  RRs.,  and  their  equipment,  etc;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-cumulative  and  bear  interest  not  exceeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust. 

Dividknds—  )    1896.   1897.    1898.   1899.    1900.   1901.    1902. 

On  let  pref.  incomes.  $     l>a       2>4         2  2  31*        5  3 

Collateral  trust  mortgage  abstraot  was  ln  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  first  lien  on  the  former  Chat- 
tanooga Rome  &  Southern  RR.,  Carrollton,  Ga.,  to  Chattanooga, 
Tenn.,  138  miles,  and  Durham  to  Chlckamauga,  Ga.,  17  miles,  with 
branches,  ln  all  155  miles,  subject  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  is  reserved;  $217,000  being  also  reserved  for  addi- 
tional equipment  and  improvements.  V.  72,  p.  1134. 
LATEST  Earns.,  11  nios.  / 1902-3.. .Gross,  $«.495,313;  net,  $2,009,544 

July  1  to  May  31.  \  1901-2.. .Gross,    7,191,827;  net.    1,841,715 

Annual  Report.— Report  for  1901-02  in  V.  75.  p.  439. 

Tears  end.  June  30—  1902.  1901.  1900. 

Gross  earnings $7,750,091       $6,920,715       $6,086,263 

Total  operating  expenses 5,531,039         4,778,148         3,997,748 

Taxes 269,171  213,411  208,657 


Net  earnings  from  operation. .$1,950, 181 
From  steamships,  etc 201,074 


$1,929,156 
1-7,359 
$2,116,515 


$1,879,858 
231.463 
$2,111,321 


Total $2,151,855 

DEDUCTIONS    FROM   INCOME  FOR  YEAR   1901-2. 

Interest  on  funded  debt$l,663,900  I  Total  deduct's  from  lnc.$2,o 
Rentals,  etc 365,015  |  Net  income 122,940 

Officers.— J.  F.  Hanson,  Chairman  Board  of  Direotors,  Macon,  Ga.; 
President,  John  M.  Egan,  Savannah,  Ga.— (V.  77,  p.  88.) 

Central  Uansai  li u*et t*  KK.— See  Boston  &  Maine  RR. 

Central  New  lai^land  Ky.— Owns  from  Campbell  Hall,  cross- 
ing the  Hudson  River  at  Poughkeepsie  by  its  own  bridge,  to  811- 
yernails, 58  miles;  and  leases  and  controls  Hartford  A  Conn.  Western 
RR.,  Hartford  to  Khineclill',  109  miles;  extension  from  Tariirville. 
Conn.,  to  Springfield,  Mass.,  18  miles,  operated  from  Sep  ,  1902;  total, 
185  miles;  also  Dutchess  Co.  BR., Poughkeepsle  to  Hopewell  June., 
12  miles;  trackage,  1  mUe.    V.  72,  p.  1279;  V.  73,  p.  337;  V.  76. p.  435. 

Organization.— Incorporated  ln  January,  1899,  per  plan    ln  V.  66 
p,  574,  :iml  V.  67,  p.  789.  as  successor  of  Phil.  Read.  A  New  Bng.  KR. 
sold  ln  foreclosure  Oct.  6.  1898.— V  OS,  p.  si.    i„  January,  18 
sons  friendly  to  Boston  A  Albany  acquired  a  large  inten 
41.  84.    Owns  $1,390,000  Hartford  &  Conn.  Western  stock. 

Stock.— The  stock  Is  to  be  held  In  trust  for  ten  years,  or  until  4  p.  o. 
Interest  is  paid  on  general  mort.  for  two  years. 

Bonds.-  Of  the  first  5s,  $650,000  were  issuable  at  once  for  assess- 
ments, line  t.i  Springfield,  etc.,  and  $600,000  will  be  reserved  for  Im- 
provements.    I  merest  on  butchess  ( 'o.  KK.  Ilfsts  reduced  to  4  4)  p.  o. 

K aknim.s.     B  months  ending  Mar.  31: 

8  max.  -    Gross  Si  i.       ( in.  Income. 

1902-3... .$441,553  $76,469         $6,085 

6,588 
.vw. 
- 

170.  < 
on  ICER8.    0.  W.Chapin  of  New  York,  President;   .1.  K.  O.  Sherwood, 

.  Iieas,  and  Q,  A.  Heller,  of  l'hila.,  Sec'y.— (V.  70,  p.    17. 
Central    Ohio    KK.— See  II.  A  O.    KK.  Co.;  also  V.  70,  p.  75. 

Centra]  Ontario  k>.    v.  74,  p.  1804    v.  76,  p 

Central  PaelflC  Ky.— C-s'<<  Map  of  Southern  Pacific.) 


899,  per- 
V.  68,  p. 


1901-2  ...   445  116,95' 

Ymr  rial.  Ju)ie30— 

190]  02 (598,965 

1900  01 711.7.")'.t 


Charges.  Balance 

$115,^72  def.  $8 
116,059    Lsur.    7,113 
Charges.       Balance. 
$155  -:»,026 

,718  20,938 


Miles. 
35 


Brandies  to  Ban  Joae,  etc. 

Ira* "/,  a 
Into  Ogden,  etc 11 


I.  un  s  owned —  Miles. 

San    Francisco,  Cal.,  to   near 

Ogden,  Utah 871 

Latnrop,  OaL,  to  Goaben.  OaL    L46 
Kosevilie  Junction,  Cal.,  to 

Oregon  Hale  Kino 296  j     Total 1,359 

organization.—  incorporated  in  I'tah  in  July.  1899,  as  suocessor  of 
the  railroad  under  the  plan  Of  readjuM  metit  in  V.  68,  p.  378,  by  whioh 
the  Southern  l'acltic  acquired  the  entire  capital  stock  and  guar- 
anteed the  principal  and  interest  of  the  two  new  Central  Pacific  bond 


Ji  i.v    1903  J 


RAILKOAD    STOCKS    AND    BONDS. 


ri* 


Mubnrrlbera  will  confer  a  great  favor  by  jilvlng  Immediate  ix.tl.  t  <>r  an>   error  dl»< 


«t  In  ih.  ..     i  ■  i 


HAILKOAl>8. 


For  explanation  of  oolumn  headings,  tie.,  see 
on  ilrst  page  of  tables. 

Cent.  Jtlt.  of  \.  ./.—Stock  ($30,000,000  author.  

Convert,  debentures,  convert  u 

Cent.RR.of  N.J  ,  <  i«-n.  M.Ti.r  *-"»«». 0O0.OOO, g.Ce.cti      All. 

Equlpm't  M  ,  Ser.  A  .  1170,000  dun  yearly  June  1      

ill.      do   1  early  May  l      

Real  estate  boml  and  mortgages 

Guaranteed  Bonds— 

Leh.A  Wtlkesb  ■  a  ,  gu.,p.Al  ,ext.  In  1  900      

5sof  1912.slnk.fd.noi  guar. (nut  drawn)  fi* 

Am.  Dock  a  unp.Co.  lstM.,gu.,  redeem,  at  110 

N.  Y.  A  I..  Mr.  Ken.  M.,  g.  it  192.000  5b)  ....     <  i 

Leh.  &  Hud.  lii -.  .  L.-.-H.  m  , g., roar. Jolntlj  < 

J.  City  bonds,  guar,  (part  yearn  D  texl 

aent.liK.of}',  wn  00,000. FP 

Central  of  South  Carolina     1st  mo 
Central  Vermont 

let  M.,  $12,000,000  gold,  trafflo  gnar  .\  Bo  A  t. 

Montn-a!  &  P«n  Inoe  Line  Rj  .  1   t  M  .  gu.  |>.  .t  L.O 
Chart.  Cleiul.it  Sut.--  IxX  M.g.,$30,000p.  tn.W 
Char  e  An..  Coast  I.  i:k 

Chariot tr  M  nror  it  Columbia  -lsl  M  .  - 
Ohurl.it  West.  Car. -1*1  0  p.i        «  ■ 

Income  M.,  v.,  0  per  mile)  i. 

Augusta  By.  Terminal  1st  M.jg.j  gn^p.A  L  end.Ce 
Charlotte  Oolumbia  d  Augusta— Bet BOVTBl  R»  Bl 
OAarlier*— Stock    

1st  mortgage.  $625, 000,  gold. o'        23     1901 

ahateaugau  UK.     Stork 

Ohateauuati  W y -\»l  M..  gu.  p.Al.Otee  V.73,p.l    63)        39 
Chati«  ■!  .$110.000. Alt  10 


Miles    Dat. 

.ding 


Amount 


88 


42 

ML 

89 

340 


1883 
1887 
L899 


1875 

1888 
1881 
1*91 

1881 

1899 

1894 

1902 
1896 
1890 


1887 
1900 


1.000 

SOO   Ac. 

1,000 

1,000 


1,000 
1.000 

1,000 
1,000 
1.000 


MM    At 

1,000 

100 

lOOOAc. 

ioo  ato. 

1,000 


17  u,  loo 

1  J.  175,000 
11,000 
4.987.000 
1,7  . 
a    1,06 

0,000 

ll.ooO.000 

200,000 

2,000,000 


6 
5  g. 

1 
5 


r.  i  i. 

Various 


pa 

-Laat 


•  lo 

do 


M 

I     J 

.1.    a    J.  N   Y  .  :■  Hank. 

I)  

M.  .V    N.  I'hll  .Fid.  I.'!  - 


8 
4  A  5  g. 
}* 

i  00  held  byOraadTrunh 

4  g.  O..-F.       Bos..  Am   1..  A  I 

4  | 

5  g.  A.  .V  o  Phil  V\ 


iaaw 

1910 

July    1. 

July    1. 

1 

May    1. 

1943 

1921 

1920 

1  950 

Oct     1, 

1944 

1,000  70.0C0 

1,000  2,7. 

1,000 

1,000  600,000 


5  g 
8  t 


50 

l.Ooo 

100 

1,000 


m  7  In  1902 

625,000  3»s  if. 

75,000   

200,000  6 

(?)  5 


■ 

July  Oct    1.   1946 

A.  &  O.      N.  Y  Oeai.Tr  Co  Apr.  1.  1947 

A.  &  O.  Co.'-  0000,  !■!••  .r.1,'03,4% 

A.  A  O.            do                de  Oct.    1,   1931 


F.  A  A.         i  V.  Y.  Aug    1.   1907 

J.   A   J.  Am-  ,1920 


H  On  coupon  bonds  JAJ;    on  registered  bonds  Q.- 


a  Guaranteed  Jointly  with  Le  high  Coal   i 


Issues  shown  above.     The  Old    Indebtedness,  including   the   U   S.    loan, 

excepting  about  8686,000  bonds,  has  been  dJaehargecL 

STOCK— (1)   Common  nlock.  +07,275,500,  all  held  by  So.  PaO.  Co. 

(2)  Preferred $toek, 4  percent  cumulative,  authorised  Issue  +-'0,000,- 
000,  to  be  delivered  to  Southern  Paelflo  Co.  tn  consideration  of  issue 

Of  equal  amount  of  Southern  Paolfle  Co.  I  per  cent  collateral 
triMt  fiiiii  bonds;  of  which  delivered  on  completion  of  readjust- 
ment, $12,000,000;  reserved  to  be  delivered  only  t<>  provide  addi- 
tional rojids,  11  required,  for  the  paymenl  of  3  per  cent  notes  to  the 
United  I  thereafter  only  for  betterments  and  add 

$3,000,000;  reserved  to  be  delivered  tor  Improvements  and  additions 
at  not  exceeding  1300,000  yearly,  16,000 

Bonds— First  refunding  If.  gold  4s,  $100,000,000,  secured  by  all 
the  railroads,  termln. ils  and  equipment  now  owned,  Including  about 
1,349  miles  of  tirst  track,  etc.,  by  deposit  as  collateral  security  of  over 
95  per  cent   of  the  old    uiorl  Is.      Of  the  authorized   issue 

$35,237,000  is  held  !>v  the  United  States  as  collateral  for  3  per  cent 
notes.    See  Abstrwt.  V.  89.  p.  S08, and  V,  70,  p. 789. 

Thirtu  gear  gold  8*ts,  825,000,000,  secured  by  a  second  Hen 
upon  nil  the  properties  covered  by  the  1st  ret  mortgage,  and  also  by 
deposit  with  the  Trustees  m  soqulred  or  all  securities  and  moneys  held 
In  any  sinking  fund  of  the  Central  Pacific  BR.,  Fuly  1,1902, 

of  89,833,000  in  securities  ami  81,169  cash,  end  by  ■  trusi 

upon    all    the    land-,   covered   by    the   mortgage    dated  Oct.    1. 
Bee  Mortgage  Abstract,  V.  89,  p.  858;  i  >1.    Prom  the  pro 

oeeds  of  these  sinking  funds  and  land  sales  cancellation  of  bonds  will 
be  made  from  time  to  time;  In  February,  1900  'D  3sjs  were 

canceled,  ami  to  Apr  ,  19  oik)  additional  had  been   canceled 

reducing  those  outstanding  to  $18,069,500      \    70,  p.  739;  V.70.  p.  1194. 
Tirriity   tin.  aggregating     $58,812,714,     Issued     to 

the  Government  In  settlement  of  subsidy  debt;  -  i  paid,  leav- 

J^7,630  to  mature. +2,940.635  half-yearly  thereafter  to  Feb., 
1909.     First   refunding  4s  are  deposited  to  retire  thoin  when  due. 

Land  Grant.— Total  land  grant  was  about  12,000,000 acres,  of  wblcb 
about  6,745,388  acres  remained  unsold  on  .1  une  30,  1902.  Sales  In 
1901-2,  111.011  acres;  cancellations,  16,821  acres.  Lund  contracts 
July  1, 1903— principal.  81,0    i.  'JO;  average  price  per  acre,  $5  07. 

General   Kin  \nvis—  Cancellation    of    the  3>«b    of  1899   is   being 

effected  from  time  to  time  from  the  proceeds  of  the  sinking  funds  and 

also  from  land  sale-,  +-'.505,000  of  the  bonds  being  thus  retired  early 

In  1900.    V.  70.  p.  279, 

Earnings. -lo  mos.    >  1903-3   ..  dross,  +17,291,1  17;  not.  $t. 807.830 

Jul\  It..  kpr.SO       (1901-9     .  Gross,  17;  net.    6.2S 

For6mos.   ending    Deo.    31,1902,   net,   $5,204,905;    fixed  charges, 
02,801,619;  bal,  Mir.,  $2,908 

Rki-ort  -In  1901-03.  gross,  $80,191,111;  net,  $7,632,435;  other 
Income.  .+  1. 000.970;  int.,  taxes,  sinking  funds,  116,715;  baL, 

sur..  $3,715,720     In  1900-O1  .083.— 

(V.7l.p  B88;  V. 75, p. 239;  v.  76,  p. 

Central   Kit.  of  I  lid  la  na.— Mui.cie  to   Hrazll,  Ind.,  137  inr.es,  of 

which  Brown's  Valley  to  Band  Creek,  12  miles,  is  trackage,  sue 
a  Mar.,  1903,  to  the  Chicago  A  Southeastern  Ry.,  foreclosed 
Feb,  19,  1903  V.  76.  p.  653  Controlled  by  the  Cleveland  Cin- 
cinnati Chicago  a.  St  Louis  and  Pennsylvania  kk.  interests,  stock 
authorized, $  20.000;  new  bonds.  <n 

President,  Joseph  Robinson.— (V.  76,  p   ■ 

Central  It  It.  <>l  \c\»  .1  i-rwj  .— (See  Man  1'hila.  it  Reading  Ry.)— 
Operates    Hon     Jersey  City,    opposite    New    York     City,    westerly    to 

Wukesbarre  am  Soranton,  Pa.,  and  the  neighboring  anthracite  coal 
fields;  also  southerly  to  the  seashore  resortsol  New  j. 

Lines  owned  in  i  num.    Lehigh  A  Susquehanna,  Phil- 


Jersey  City  to  I'hilliimburg 
Sundry  branches 82 

Entire  stork-  owned. 
New  York  A  Long  Branch  RR., 

Perth  Amboy  to  Hay  Head..  38 
New  Jersey  South'n  KB.,  Long 

Branch  to  Atsion,  etc 76 

Other  lines  (no  debt) 141 

Leased  t  mostly  for 999  yrs.j  Miles. 

Ogden  Mine  RR.  1 10 

Nesciuehoning  Valley  tf 17 


UpsburgtO  Cuion  June. .etc.  t.171 
Wilkc  ...      5 

Lehigh  A  Lackawanna 36 

Other  lines. 

Allen  tow  n  I 

Tract 

Union  Goal  RR 10 

Lehigh  A  New  England 2 

;ow  Branch 

Total  operated  Jan.  1,  1902.. 677 


11  See  this  company,  i  See  Lehigh  Coal  A  Nav.  In  "Misc.  Cotnp 
There  are  261  miles  of  second  and  ISO  miles   of   four  tracks.     With  the 
Bait.  &  Ohio  and  the  Phlla.  A  Heading  operates  the  "Blue  Line."  using 
the  B.  &  O.  tracks   from  Washington   to   Philadelphia,  the  Reading  to 
Bound  Brook  and  the  Central  N.  J.  to  Jersey  City. 

History.— Chartered  in  1849.  From  May,  1883,  to  Jan.  1,  1887, 
leased  to  Philadelphia  A  Reading.  Receivers  were  in  possession  from 
Jan.  1, 1887,  till  January,  1888.  Reorganized  in  1887  without  fore- 
slosure— see  plan  V.  44,  p.  714.  710.  Concerning  coal  proper 
Lehigh  A  Wllkesbarre  in  Burr,  of  Jan.,  1903  (p.  150*.  and  Lehigh  Coal 
A  Nav.  in  "Miscellaneous."  In  Jan.,  1901,  control  passed  so  the 
Reading  Ry.,  which  acquired  $14,500,000  of  the  stock.  V.  73,  , 
86,136,241,301,  721. 

Drv.— J'91.    '92  to '94.   '95.   '96. '97. '98.  '99.  '00.  '01.  .02.       1903. 
P.  c.l6ia    7  yearly.     5»s     5      4k    4       4      5       5       8    Incl.Aug.,6 


i  or  grnrral  mnrt 
bonds  (V.68,  p.  128)  w  111  be  taken  up  by  C.  RR.  of  N.  J. 


y  nty 


1,757,702 

•  ..OO.' 

2,138,607 
:\  il,781 


-4,598 


The  1.  is  for +15,000,000;  the  bonds,   formerly 

7s.,  of  which  $12,175,000  he  1,  were  in 

44)  p.  e.  and  guaranteed,  prln.  and  Int.     See  guaranty,  V.  71,  p 

Jointly  and  severally  with  the  Lehigh  Coal  A  ' 
002,000  i.eh.A  Hud.  Hlv.  Ry.  Cen.  as,  prin.  and  int.    See  V.  (17.  p.  7-"-. 
Earnings,     ii  mos.,)  1902-3  ...<  K)1,7K>; net, $5,404,428 

July  l  to  May  31.     ( 1901.2... .Gross,     15,181348;  net,    5,70 

LL  KKI'ort.  —  Fla  tanged  to  end   June  30.      Annual 

meeting  was  held  on  May  8,  1903,  and  will  be  hereafter  on   the  Friday 

following   the  third    Moiidav    in   September.     Of    the    16,256,821  total 

tonnage  In  1900. 6,252.628 consisted  of  anthracite  coal  and   10,004,163 

oral  freight,   against  5,736,912  authrae 

freight  in  1  89  ..    The  report  for  1901  was  In  V.  74,  p.  573,  5-a. 

■  editorial,  p.  551. 

Fsor  .31.  1901. 

Merchandise $5,('~ 

Coal    7,230.817 

2,602,746 

Express  and  iu  ill 

Miscellaneous -53 

Total  grossearns.  rail  line 

Net  earnings 87.461,4 

Other  Income 1.903.135 

Total  net  Income 

Interest  on  debt +2.7  , 

Centals  paid 2.3".  1.717 

Taxes 402,949 

Renewal  f  inds,  etc 

Olvlden  (534*1. 

Balance,  surplus  +1,652,968       -  

I.  p.  581,679,  72':.  9so,  1353. 
Central    Itlt.   Of  l*eiui«yl\  aula. —Owns  Hellefonte   (Hen 
to   Mill    Hall,  Pa.  (on    Beeob    ('reck   RR.)  27   miles;  branch,  5   miles; 
tan]  V al.  RR.,  7  miles.    Current  Uabllltl   i  June  30, 1903, 
$514,671.     For  year   1901-2,  73j   charges, 

1.   deficit,  $28,293,    Stock,  +1,200,000;   par.  - 
Central   Hit.  of   South   Carolina.—  Owns  from    Lane.  - 
Hunter.  S.   C,  42  miles.  Leased  to  the  Atlmtl  .  rental 

lock,  $170,000,  i  In   year  1897  .i-.   gro-s, 

$95,286;  net  over  taxes,  +36,019.— (V.  64,  p.  887.) 
Central  Ity.  of  tfei*  Bru  n»  ivlck  .— See  page  47 
Central  Vermont  Ity.— Operates  from  Rouse's  Point,  at  north  end 
of  Lake  Champlaln,  to  New  London.  Conn.,  with  branches  531  miles  in 
all  of  which  218  mil. -s  leased,  vi/.:  New  Londo 
co. I,  1)7  in  ;  Montville  1 5 r. .  :l;  Montreal  A-  Pr  .  10, 

OkOANIZaTION.— Succeeded   May  1.   1899,  per 
p.  735.  the  Central  Vermont  Kuitroad,  tpreeloaed,     V.  88, »,  1076. 
Seci  i  —The   Grand    Trunk     Hv.     holds    +J,18".,100    of 

00.000  stock,  and  under  a  traffic  i 
deficiency  In  earnings  to  meet  Intel 

d  Trunk  gross  receipts  from  trail 
Hrovince  Line  Hy    bond-,  see  above.  —  V.  71.  p 

Ri.tort.—  For  year  ending  June  80,  1903,  in  V.  75,  p.  1 198, showed: 
Tear. 
1901-2 

: 3,274,155  662.297  10,  100 

barles  M.   Haj  - 

(V.  73,  p.  956,  1361;  I 

Cliarlenton  Clendeiiiiin  A    Sutton   It  It  .—Owns  road.  Charles 
ton,   W.   Ve.,  to   Big  otter.   64    ml  i 

BtruOtJng  the  Coal 
a  connection  with  I 
through  line  to  ci,  i 

and  Roaring  '  n  ■ 

.  r  to  a  poll 
V.  7d.  p.  179.     In   Dee..  1902,  Senator  H 

nd  contem] 
35  miles.     \ 

$100;    outstanding  Jan.  1.    I 
First  mortgage  Is  for  $3,000,000.     Y'ear   endli 

total  de.ln 
85,242.    President,  H.  1 1 

Washin    IOO,  I).  '    —(V.  76,  p.   1398;  V.  76,  p.   I 
<harle-i..ii  A  Vavaiinali  Ity.— See  ATI.  v 
(  lnirl.'»l(iii   A    AVestem    Carolina     lli.- 
Augusta,  (in.,  112  m..  and  Spartanb 

■rt.— A  reorganization  and  of   the 

Port  Royal  A  Augusta  and  Port  Ho 

at  foreclosure  sale  by  Thomas  <fc  Ryan,  w  il  st<">ck 

and  large  portion  of  Its  issue  of  inc.  to  Atlantic  Coast  Line 

In  December,  1897.    V.  66,  p.  38.  335. 

i;.— $1,200,000;  par,  $100.    A  full  statement  as  to  Augusta  Ry. 
Terminal  Co.  and  its  bonds  was  in  V.  66.  p.  383. 

EARMNOS.-For  year  ending  June  30,   1902.  gross.  $963,760;  net, 
$252,521.  other  income.   $4,181;    taxes.  <:j3, 200;  charges.  $192. .30; 
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RAILROAD. 


For  explanation  <>r  oolamn  headings,  Ac,  see  note* 
on  first  page  of  t.i 


Chattanooga  Southern     Slock  (8750.0001a  pi 

Chesapeake  Hear h     1-t  M.,  • 

CheMapeakf  <t  O/i/o      -I  | .(I  I  iin-IT  Sgl  .1. 1'.M. A  <  o.) 

Mortgage  8a,  gold,  text.  «  <•  o* 

lMt  inort.,or  l'.il  1  ,  IVnm.  Kxt.,  gold.     Bee  text.c- 
Ter'I  1st  m.,1922,  oo 

letoonsol.  mort.  for  830,000,000.  gold     <  . 
Rich.  <fe  All  Di v.   let  oon.  M.,  g.    Beetexl      <• 

2dcoiiH.  M.,Klch.  \l,i.   I.ynchb.  to  Clifton  F.Ce 
Craig  Valley  branch  1st  m 
Warm  Springs  Branch  1st  mortgage,  gold    <  . 
General  mort.  (for  $70,000,000.  eto.)  gold.   «  ■ 
Ktneon  Coal  mort,  assume  I,  re  I.  beg 
Greenb.ANew  I 

Oar  truata,  pavable  monthly  on  8,700 « 
Car  trusts  on  2.">  toco,  and  1 ,000  oara,  pay.  ann'ly 
Car  trusts,  ser.  B,  g  UP  < 

Oar  truata,  aei  i  annually. 

UCAKANTKED    I- 

Elevator  Co.  1st  M.,  gold, p.  A  I  guar < 

2d  mortgage,  for  $500,000,  lnc< •,  non  oum  o' 

O.  A  o.  BS.  ltd  m.  deb.  red.  at  par,  go.,  p.  d 
Lo.AJefl.Hdg.l-i  M    •  i  ,gu .p  AL.en 4.1 

Norf.  Term'l  a  Iran-.  1st  M.,  1500,000,  gu.  p. 41. 

On  lMt  mort  .  83,000, ,         i 

Passenger  A  Bell  ic    (Lei  .  K  i  .),  isl  mort.,  gold 
Big  Sand]  Bj    lit  H..  84.000,000.  gold 

Chesapeake  Western     Stork  ($408,400  It*  pref.)    ... 

0.  a  \s .  i-t  mortgage,  gold  (825,000  per  mile)  <«>. 

Ches.  West,  new  inort-'a-'f.  .fi .  l  15,000,  gold.,  o* 


Miles    1 1 


tonda    Value.   ,>"^^"'i"'- 


■ 

whom. 


34     1898 


\    75 
8 

252 

252 

26 

25 

1,174 

"18 


1878 

L890 

ism 
1892 


|100 

lOO 
l.OOO 
1,000 

l.ooo 

1,000 

1,000 
1,000 
1.000 

l.OUO 


"4 


27 
41 


1000 
1809 

1H0J 

1888 

1895 

1898 
L900 

1896 
1901 


l.OOO 

1  OOO 

1.OO0 
1.0OO 

1,000 
1,000 
1,000 


100 
1,000 


18,000 

1,000 

8,013, 

2,000 

800, 

2,00   . 
:'50, 


500    1 



000  I 
000 

ooo 

1 1? 

ODD 

ooo 


5  g. 

lu  190-' 

2* 

6  g. 
5  g. 

**• 
5  g. 

•mitf. 

B  g. 

B  g. 


J.  ft  J 


<  ittlc. 


<lo 
do 

.to 

do 
do 
do 


do 

do 


1941 

A-    A 


B  30,000 

aJd  70,000 
113,000.000 

2,0oo 

1,000 

2  000 

l.U'.r.oo 

868,000 

1,419,000 


4  8 

5  g. 
4  g. 
5 

4  g. 

5  f. 


A  A. 


iVuir.A  a 
Rlohn 

.... 
(iir.ini  Trnsl  <  i 



M.    A 


do 


Loud 
(T.T..J.P.  Morgan 


New  York. 


Jan 
Jan. 


5  g. 
4  | 


\       Coiitln.  Trust.  N.  V 
.    O.  New  York. 


.1945 
(irt.     I 


H  Guaranteed  jointly  and  severally  with  ('lev.  cm.  Chio.  A  Ht.  L.         aiio.ouo   called  yelarly  at    par. 
blnoln  00  In  the  treasury  June  80    19  02.         USer.  "A"..'  .  M.  a    n. 


surplus,  820,778.  President.  J.  B.  Cleveland,  Bpartanborg,  8.  (;.; 
Secretary,  James   !•'.   Poet,  Wilmington.  W.  C.  -(v.  T.t.  i»  120 M 

Chariot ir  nonroe  A  Colombia  Kit.— Mriiv,  B.  c..  on  Bss> 
board  Air  i.lncto  Hamburg,  ii  miles:  extension  to  Jeneraon.  11  miles, 
waa  <  omplot.il  July,  1908.  Btook.  $48,000.  in  1902  filed  above  mort 
i  lu'f  to  tin-  Richmond  1 1 -.i~i  a  Bale  DeposltOo.,  a-*  trustee.  V. 75, 
p.  1080  i'or  year  ending  Jan.  81,1903  (H  miles),  trim,  $18,859: 
net,  818,984.    President,  Ernest  Williams— (▼.  7.>,  p.  io;to.) 

Ch  irilrr>  It  y .—  Owns  from  Carnegie,  Pa.,  to  Washington,  Pa.,  23  ni.. 
Leased  till  1971  to  the  Plttaburs  Cincinnati  A  st.  Louis  (now  Pitts 
burg    Clnolnnatl  Chicago  a    Bt  I. outs);  the  rental  Is  net  earnings. 

Capital  stock,  8840,300  (par  850);    Pennsylvania  Oo.  owns  $333. S50. 

Divii.i.no.s-  )  VO.  '01.  '!»j.  •;»;>.  '94,  ".»:>.  ''Mi.  »87.  "98.  "99-*02.  1903. 
slnce'89  (p.o.)  {  5>a   7"o    8     10    10     8       9      10    10    7  v'rly    Apr. ,4 

Karninob.— For  year  ending    Deo.   31,  1902.   gro  5.    net 

$190,601;  other  Income.  $11,166;  Int.  and  other  oharges  $24,314;  lm 
provementa,  844.044;   dividends, $45,171.    in  iooi,  gross, 816 
net,  $136.727.— (V.  73,  p.  615.) 

(Iniicaii^ii)  Kit.—  Owns  from  Daunemora  to  Lyon  Mt.,  18  miles, 
and  leases  the  Ch  Railway,  Lyou  Mt.  to  Saranac  Lake,   89 

miles,  and   the   Platteborg   a    Danne ra    KR.  (so-called),  Plattstniru 

to  Dannemora,  16  m.;  total  of  tlic^t^  lines,  oxtfnilini;  from   I'latt8t>urg, 

N.  Y.,on  tho  Del.  Ai  aodaon,  Codaranae  Lake,  7.*  miios.  of  whleh  Lyon 
Mt.  to  Plattaburg,  31  •  ilen,  \*  standard-gauge,  the  balance  narrow, 
to  be  converted  in  11)03  V.  76,  p,  101.  file  PL  A>  Dau.  is  leased  from 
the  State  of  N.  Y.  lor  one  dollar  and  the  free  transportation   of  freight 

to  the  state's  Prison  at  Dannemora.    TheChateaugayRaUwaylaleaaed 

for  uterest  on  Its  bonds,  which  are  guaranteed  principal  and  Interest 
by     I  e  Delaware  A  Hudson  Co.      (See  V.  T.i,  ]>.  1888.)     Built   111  Interest 

Chateaugay  Ore  &  Iron  Co.,  and  to  oarry  summer  travel  to  th«> 

(llrondacks.  In  January.  1897,  tlio  SaranacA-  Lake  Placid,  10  miles, 
•>  as  leased  for  17  years  jointly  with  the  Chateaugay  Ore  A  Iron  Co. 
The  Delaware  A  Hudson  operates  the  entire  system  (S3  miles)  under 
an  arrangement  (probably  temporary)  since  Jan.  1,  1903.  Stock, 
$75,000  (par  *100.) 

For  8  inos.  ending  Sept.  30.  1902,  Kross,  $88,631;  net.  $19,618, 
against  $20,589  lu  1901;  charges.  *7.4  K);  baL,  TOT.,  818,178. 

Kki'ort.— In    year    ending    June    :i(),    1908,    gross,   $256,764;  net, 

38,017;    rentals    and    taxes,    $31,691;    balance,    surplus    for  year. 

16,126.    In  1900-01, groae, 8264,189;  net, 888,708.— (V.78, p. 47, 101.) 

Chatham  Ac   Lebanon  Valley  HK.— See  Rutland  RH. 

<  lialtaliooc  hee  A  ii  u  If  IC  It.— Completed  In  1900  from  Colum- 
bia. Ala.,  to  Sellcrsvllle.  about  88  Ullies.     V.  71.  p.  806. 

l.i  \hi:.  --  Leaaed  In  perpetuity  to  Cent,  of  Georgia  Ry.  ford  peroenton 
8273,400  atoek  and  8300,000  bonds,  of  which  l  p.  o.  to  be  used  as  a 
sinking  fund  for  retirement  of  bonds,  upon  completion  °'  whtoh  rental 
will  be  r'  i>  c.  on  sto<  u.  payable  J  J.;  additional  stook  and  bonds  win 
belssued  at  about  4.500  each  per  mile  for  oxtenslon  fro  n  Sellersvllle 
to  Floralla.  2-1  milos.  v.:.  p.  848, 1146.  Bee  Central  of  Qa.  By.— (Y. 
70.  p.  1194;   V.  72.  p.  820;  V.  p.  75.  848,  11  16,  1801.) 

Cliattahooc-licc  \  alL-y  Itlt.— West  Point,  Ga.,  to  Jester,  Ala., 
16^  miles,    stock  authorised,  $1,000,000;  outatandlng,  81 10.000;  par 

of  shares,  $100.  Bonds,  see  table  above  For  year  ending  Nov.  1, 
1902.  grass,  $31,602;  net,  813,974;  Interest  on  bonds,  $6,uO0;  divi- 
dends (5  p.  a),  $5,500;  bal.,  sur.,  88,97  i 

Chattanooga  Southern  Kit.- Owns  road,  completed  In  June, 
1891,  from  Tennessee  State  line  to  Gadsden,  Ala.,  87  miles;  Round  Mt. 
branch,  3  miles;  trackage  to  Chattanooga,  5  miles;  sidings  and 
spurs.  10  miles;  total  of  all  track,  105  miles.  Suooessor  to  Chatta 
nooga  Southern  Ry.,  sold  In  foreclosure  Feb.  14, 1895 ;  plan  In  V.  61, 
p.  830,  but  in  July.  1902,  the  new  securities  had  not  been  Issued. 
The  new  lsts  were  to  be  $5,000  per  mile  on  present  mileage  and  $10.- 
000  on  extensions;  and  the  Income  mort.  5s,  $750,000.    Y.  63,  p.  401. 

Earnings.— 11  mos., )  1902-3 Orosa,  $112,271;  net,  $9,685 

July  1  to  May  31.  S 1901  2 Gross,       88.619;    op.  def..  22, 106 

Year  ending  June  30,  1902,  gross,  $98,185;  def.  under  oper.  exp., 
$21,603.  In  190O-O1,  gross,  $92,843;  def.  under  oper.,  $38,512.— (V. 
63,  p.  823.)     Sec,  E.  C.  Osborn,  3 1  Nassau  St.,  N.  Y. 

Chesapeake  Beach  Kail  way. —Washington,  D.  C,  to  Chesa- 
peake Beaoh,  Md..  34  miles;  to  be  opened  May  1,  1903.  Stook.  $1,000,- 
000,  all  outstanding;  par.  $100.  President,  Hvl.  T.  8mlth;  8eo  ,  A.  H. 
Lewis;  Treas.,  Fred.  w.  Moffat.  Office,  1420  New  York  Ave..  Wash., 
D.  C.    (V.  69,  p.  228;  V.  75,  p.  980.) 

Chesapeake  A  Ohio  Ry.— (See  Map.)— Operates  from  Newport 
News  Va.,  and  Washington,  D.  C,  to  Cincinnati,  Ohio,  with  branones. 


Lines  oicned  in  fee—  ■  Miles. 

Old  Point  Comfort  and  New- 
port News  via  Charlottes- 
ville to  Ashland,  Ky 512 

Richmond  via  Lynchburg  to 
Clifton  Forge,  Va 232 

Branches  In  Va.  and  W  Va..     181 
Lines  controlled  by  stock,  tic. — 

Maysville  A  Big  Sandy  RR. 
Ashland.  Ky.,  to  Covington,    143 

Bridge— Covington,  Ky.,  to 
Cincinnati.  Ohio 2 

Lexington  A  Big  Sandy  Ry . .     185 

Othet  lines  controlled 4' 


Lines  leaned —  Miles. 

Greenbrier  Ky. 

Durbiu  toWhl  tcomb.W.Va  96 

Sundry  branches  leased 27 

Operated  under  oontract 21 

Trackage  to  Louisville 84 

Trackage    to     Washington, 

DC 85 

Other  trackage. 21 

Total  system  June  30, 1902  1,636 

Of  which  narrow  gange 19 

Second  track 149 


Also  owns  one-sixth  interest  in  the  Richmond-Washington  Co. 


Thebraneh  from  Whltoomb  up  theGreenbrier  Blver  to 

miles,  to  a  connection  with  tii  Cent    v  Pin  pened  to 

i  iiue  1,19  >1.  the  balance  b<  In 
on    from    Wlilteliouse,  Ky.to  the    |  oidy  In 

Virginia,  aboal  so  mliea,  under  eharter  ol  Big  Band]  By.,  waa  under 
construction  Apr.,    1903;   otl  ma  under    construction   June 

30,  1902,  hl-  bOUt  93  miles;  ,1T  V.  75,  p. 

ElSTOBT,   4(0.      I  In-   tormer   Chesapeake   A   Ohio  imik   to 
olosure   April   2,  1878,  and  this   company   organised,     in    1868,  under 
the  direction  of  Drexel,  Morgan  4  Co.,  reorganised  without  fore 
and  the  road  extended  to  Clnolnnatl    The  consolidation  with  ti 
niond  A  Alleghany  was  consummated  in  January,  1890.   The  Elisabeth 
town  Lexington  A  Bit;  Sandv  and  other  roads  were  absorbed  In  1892. 

CAPITAL  stock.— Common  stock  is  $60,529,500;  Increased  froiu 
$45,000,000  to  this  hgure  since  1892  through  exchange  of  practically 
all  the  $25,000,000  of  preferred  stooks  (or  common  Btook  and  general 

i go  4»«  per  cents    in  certain  proportions,     h^irst  prefer 
$10,800  and  second  preferred  for  8600  only  was  outatandlng   Nov 
30,  1902.  See  terms  of  exchange  In  v.  .">4.  p.  642    Stock  may  be  reduced 
by  majority  vote  of  stockholders  If  deemed  desirable.    V.  7(1  n   175. 

UrviDKNDB.— Oct..  1899,  1  p.  c;  Nov.,  1900,  1;  Nov.,  l'JOl,  1;  Nov., 
1902,  1. 

Honds.— Abstract  of  oonsol.  mortgage  of  1939  in  V.  i'J.  p  117;  of 
Richmond  A  Alleuln-nv  mortgages  iii  v.  M,  p.  1  14 

The  general  mortgage  of  1  v.»2  i  central  Trust  (  o.  and  S.  T  wiekhani 
trustees)  is  for  $70,000,000,  but  additional  amoi  r  mile 

may  be  issued  for  double-tracking.  Of  the  $70,000,000  as  above, 
$32,691,000  bonds  were  reserved  to  provide  for  the  $30,000,000  con- 
sols of  1889,  issued  or  to  be  Issued,  etc.  The  balance  uni-sued  may  be 
sold  for  new  acquisitions,  rolling  stook,  etc.,  but  not  more  than 
$2,000,000  thereof  In  any  one  year.     The  ino  rathe  entire 

property   of   the    company,    real    and    personal,     at     the     tu 
deed     was     made,     and     all     additional     property      and      mileage 
acquired  with  the  proceeds  of  the  bonds.    See  full  abstract  of  mortgage 
n    v      .1.  p.  |644;  also  V.  54,  p.  642;   V.  55,  p.  335.     In    Feb.,  1903. 
$34,833,000  had  been  listed  on  New  York  Stock  Kx.  uio.000 

having  been  sold   for  construction  and  Improvement-.     Y.  76,0.381. 

The  Louisville  it  Jeffcrsonrille  Bridge  bonds,  of  which  >:f.OOO,000 
an  outstanding,  ire  guaranteed  Jointly  ami  severally  by  the  Chesa- 
peake A  Ohio  andCle\(  land  Cincinnati  Chicago  ,v  Bt  Louis;  any  deficit 
int  of  the  bridge  is  payable  by  them  in  the  proportion  of  one- 
third  and  two  thirds  respectively— see  V.  60,  p.  180;  V.  61,  p.  327, 
:..">!•:   V.  68,  I>.  ^  I  and  separate   statement  for  L    .\:  J.  Bnd. 

Of  the  Greenbrier  Hi/.  4s  of  1900,  guaranteed  principal  and  Inl 
$1,000,000  are  reserved  for  extensions   ami  Improvements     See  guar 
anty.  V.  72.  p    626;   see  also  V.  71,  p.  551,602. 

Tiie  car  trust-,  -erics  H,  nn  er  equipment  costing $2,343,120,  Includ- 
ing 25  locom  iti\  e-.  1  .o  io  -tei  i.-n  box  cars,  400 
wooden  gondolas,  etc;  series  0,  l.OOO  gondola  889,  888. 

Operations,  Finances,  Ac.— Since  the  reorganization  in  1888,  when 
the  control  of  tin*  company  was  placed  for  live  years  in  the  hands  of 
trustees,  the  property  has  been  greatly  enlarged  and  Unproved. 

In  Jan.,  1900,  Pennsylvania  interests  purchased  a  large  block  of 
stock,  and  with  the  Morgan  Vanderbilt  interests  now  own  a  majority 
of  the  stock      Y.  70,  p.  75.  632;  Y.  72,  p. 480, 

On  June  80,  1902,  the  N.  Y.  Cent    A  Hud.  Rlv.  and  Olev.  Cin.  Chic.  A 

st.  Loula owned  atook  representing ouUay a  reepeotl  •  .isj,455 

,458.569.    Y.  7i.  p.  898  Jan.  l,  1903,  the   Pennsyl- 

vania Rlt.  proper  owned  $10,130,000  and  the  N  irthern  Central  $1, 
500,000  of  the  stock. 

The  C.  A  O.  88.  Co  line  was  formally  op  i.  and  owns 

six  steamers,  using  the  railroad  wharves  at  Newport  News.  The  Coast- 
wise 8S.  Co..  whose  $636,900  bonds  were  purchased  in  1899-0.  OS  H  J 
ocean  tugs  and  15  barges  and  leases  3  steamers.    Y.  71,  p.  554. 

KwtMNGB.— 11  mos.,    )  1902-3    .Gross,  $15,1  s6,.v>l ;  net,  $5,1 
July  1  to  Mar  81.    $1901  a  15.330,355,  net.    ...?_ 

For  5  mos.  1  liiitug  Nov.  30,  1902,  gro--.  -  nsl  17,226,- 

429  in  1901;  net  earnings,  81,806.467;  fixed  0  1  net  lucoaie 

from  other  souroes,  $1,528,327;  balance,  sur  10. 

Annual  Report.— Fiscal  year  ends  June  30.     Annual  me« 
held  at  Richmond  on  the  Tuesday  preceding    the    last    Tuesday    in 
October.     Report  for  1901  02  waa  given  in   full  In  V.  75,  p.  547,  561. 
and  showed  the  following.    See  also  editorial  p.  527. 

Traffic.—  Of  the  total  tonnage  (10,904.165)  in  the  year  19014)2,  coal 
and  coke  furnished  5,972,667  tons,  or  54  per  cent  of  the  whole; 
products  of  agriculture  furnished  8  per  cent.  The  average  rate  re- 
ceived on  seaboard  coal  was  only  307  mills  per  toi  on  all 
freight,  4  02  mills.    Average  train-load,  259  tons  In  1892, 509  In  li*01-2 


Tear  ending  June  30—  1902 

Miles  operated 1.636 

Passenger  earnings $2,954,919 

Freight 12,833,806 

-,  mall  and  mlsoel.        735,653 

Total  earnings $10.  "• 

Oper.  expenses  and  taxe- 

Net  earnings $5,702,043 

Other  lnooine 136.431 

Total  and  net  Income.  $5,839,474 


1900. 

- 1 ,076 
c.,144 


148,371 
$4,462,803 
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Miles    Date    Slxe.or 

For  explanation  of  column  headings,  Ac,  see  ncte-      of         of  Par      o.lMV^.WVw,.,  liikl*>  l"*r     When     Where  Payable,  and  tn 

(juujtauuim.        .  PmimI.Ih  u'l,..,.. 


Amount 


on  first  page  of  ta 


Road    Bond*  Value. 


Pavable 


Whom. 


OKeatnut  Hill  RR  — Stock,  rental    P.  A  R.  Ry 

Chic  «fc  Alton  By.— Coin.  sto<  k.  $20,000,000 ... 
Pref.  Stock.  4  per  cent. non  -emu  ,  $20,000,000. . 
First  lien  M.,$22,0t  O.OOO.g.aub.i  all  at  par.  Fc.tr 
Oh.  A  Alton  RR  .refund's  U  tl   l< 

Joint  equip,  i  i.  .  nil -;t ii. ) 

QMSBRLl    ■ 
5flss.  Rlv.  Br.,  1st  M.,  g.,  ua'd,  h.  f-.dr'nat  100. c* 
Kansas  City  St.  L.  A  C.  pref.  stock,  guaran'> 
Jollet  A  Chic,  7  p.o.  stock,  perpet.,guar.  bj  I 
Louisiana  A  Mo.,  guaranteed  preferred  stock. .. 

GMcti(/<i  Burlington  .1  Quinoy — 8took,7  p  o.i  • 

Con.  .M.  cuv'lik'  (  h.  Ter.  mow  1st  M.ieit.  In 

Illinois  Dlv.  uoi  \  It     .     1 

Sink,  fund,  Iowa  lMv.,~>s,  uol.  tr.i  drawn  at  I 

Sink,  fund  mortgage  is,  drawn  at  loo car 

Sink,  fund  4a  (Bo.  w.  D1y.)  drawn  at  100 e*4t 

Denv.  axten.  (©oil.  tr.i  b'ds.s.f.  dr'n  at  loo.  >  II  C 
Debentures  (or  Han.  A8t.  Joeephatoek... 
Nebr*sk,i.  >op.  m.  (s.f.,notdr'ni  \  it 

Chicago  A-  Iowa  Dn ■.,  collat   trust. >  II  0* 

Convertible  debentures  (See  remarksi o' 

B.AMo.RR.  In  Net..  \  L'd  gr.,fc  f.,  dr.  at  100. >  Ii  I 

Con.M^MtKKMHK)  \  Exempt,  not  dr'n  till  1908  1 

Burl.  A-  Mo.  1!U.  in  Noli.,  s.f.  rorAt.A-N.KK.stk.NII 

Hannibal  A  at.  Jo.,  con-ol.  M..  now  tat  M.   F.o" 
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57 
57 
57 


162 

37 

101 

826 
901 


415 


,472 
121 


■r.o 

100 

100 

1900    l.OOOAo 

1899    1,000  Ac 

1,000 


585 
289 


1S77 


1873 

<  1879 
MSI 
1SS1 
1888 
1887 
1890 
L890-2 
■>  1878 
I  1S7S 
1880 

MSI 


l.ooo 

100 

100 

100 

100 

1.000 

1000.  Ac 

1,000 

1,000 

1,000 

100  Ao. 

1,000 

1,0006c 

1,000 

100  Ac. 

800  Ac. 

6O0  Ac. 

1,000 

1,000 


8195,650 

19,542. -i)' i 

22,000 

-  000 

1  384.000 

1,750,000 

1,500,000 

>.000 

110,839.100 

2  l.t. 99.000 

41,00 

b2.505.0O0 

2.000 

44,300.000 

8,000 

9.000.0O0 

25.627.000 

.  1  I 

5.450.0OO 

b3, 347,000 

8,000,000 


8 


Phlla.,  Treas.  of. 


rrinci- 
cal.  When  Due. 
•     1-aat 


June  4, '03,  H« 


Union 

3>*g   J.    A 

do 
i        J.'  a  I).  N.  v.,  Bqult.  Tro 


8* 

7 

7 

7 

I 

3>fl 

5 

4 

4 

4 

5 

4 

5 

5 

6 

6 

4 
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fc!: 

F.  A  A. 

0,-J- 
J.    A    J. 
J.    A  J. 

A.  A  O 
A.  A  O. 
M.  A  8. 
F.  A  A. 
M.  A  N. 
■ 
F.  A  A. 
M.  A  8. 
J.  A  J. 
J.   A   J. 

!j.  a  j. 

M.  A    8. 


N.    V  .120    Broad wav 
do 

do 

do  do 

N.  Y.,  Boston  BAd 

v  Bost 

do 

do 

do 

do 

do 

do 

do 

do 

do 
Boston.  HI 

do 

do 


•03.  2\ 

i  i.t      | 

15 '  IS 

Oct      1.   1912 
Auk.  1. 

03,  1HS 

Mlg    1. 

03,  1H 
July    1,   1905 


do 

1, 

1949 

do 

Oct. 

1. 

1919 

do 

1, 

1919 

do 

Bent 

1, 

1921 

do 

1, 

1922 

do 

1, 

1913 

do 

1, 

1927 

do 

1, 

1905 

do 

1, 

1903 

'om'rcc 

July 

1, 

1911 

do 

July 

1, 

1918 

do 

Jan. 

1, 

1910 

Linerlea. 

Meli. 

1, 

1911 

b,  $495,000,  and      e,  rl.:;75.000  canceled  not  lnclud  e.l.    d,  $1,550,  000.  and     e,  $2,790,4  00,  are    In  sinking  fund  uncanc  eled    and 
here  Included.        If  Cash  deposited  to  retire  these  at  maturity.  —  V.  69,  p.  178. 


1102.  1901.                   l'no 

Interest  on  bonds,  Ac...    $3,778,066  62,390           $3,306,221 

Extraordinary  expensi                 \sl4  1,304,172 

Dlvldeud  No.  3 <1%)60«,291 

Balance,  surplus $14,3(3  1807,886 

*  From  acoumulated  surplus  div.  of  1  p.  o.  each  ($605,287)  was  paid 
Oct.,  1H99,  and  Nov..  MOO.  Balance  to  credit  of  Income  account 
June  30,  1902,  61,062,325. 

OmCIBS.— President,  (ieorge  W.  Stevens,  Rlclimond,  Vh  ;  Vice 
President.  D  eatur  Audi,  Richmond,  Vii  ;  Treasurer,  0.  B  Potts, 
Rlchmoiiil,   Vi» ;    -  Wellford,   Rlchiuoud,  Va  ;   Comp- 

troller, L.  V  Sullivan,  Kiciimond. 

Directors  —  Decatur  A xt«-ll,  J..lm  P,  Green,  9.  M.  PreVOSt,  Qeoro*  W.  Btereni 
Chmincev  M.  Depew,  Willi, uu  II.  Newman.  Mimui'l  Hen,  H.  etcK.  Twomblj 
It.  T.  Wickham. 

-(V.  75,  p.  441,  497.  547,  561,  611;  V.  76,  p.  265,  381.)] 

ChCMiipcitkc   Western    Ky.—  Owns    North    River    (Jap,    V  1..    |o 

Bridgewatcr,  14  miles;  c  peiied  M.iv  1,  1902;  leases  for  99  \  e.n\- ( 'hes- 
apeiike,  &  Western  RR.,  Bridge  water  to  Blkton,  27  mllee;  total,  41 
miles.  Projected  to  tidewater  on  Chesapeake  Bay,  and  westerly  Into 
the  West  Virginia  coal  fields,  Ol  which  14  miles  from  1  in  dee  water  to 
North  River  Gap  la  completed.  Controlled  by  Chesapeake  Western 
Co.    V.  75,  p.  18 

Stock  authorized,  $50,000,000:  Outstanding.  868  table.  Ches.  West. 
RR.  has  $5:13,500  com.  and  $29,200  pref.  stock  outsfng.  In  Oct..  1901, 
made  a  mortgage  to  the  How  line  Green  Trustee,  of  New  York  to  seoure 
$1,435,000  bonds.  V.  73,  p.  899.  1856.  Y.  U  ending  June  30.  1902 
(29  average  mi  lea).  7.126.    In  1900-1  (27  miles),  gross,  $31,- 

159;  net  after  deducting  taxes, 8677;  no  Interest  paid,  bonds  being 
held  by  construction  company.  President,  De  Witt  Smith;  Treas. 
and  Cen .  Mgr..  W.  H.  Hall;  Sec.,  J.  C.  Ward.  Office,  141  Broadway, 
N.  Y.-(V.  78,  p.  BOO,  1856;  V.  74,  p.  986  ) 

CbeMimt  Hill  if  It.—  Owns  from  Gennantown  to  Chestnut  11  ill 
Pa.,  4  miles;  being  double-tracked   May,  1902.     Released  tu    1 
Phlla  A  Reading  Ry.,  the  rental  being  reduced  from  12  per  oent  to  6 
percent  on  stock,  the    latter   being    increased   In  June,  1902,  from 
$120,650  to  $195,650  —(V  74,  p.  036,  986;  V.  75,  p.  76.) 

Chicago  A  Alton  Hy.— I See  Map)— Road— Chicago  to  8t.  Louis, 
Kansas  tnty.  etc.,  in  all  920  miles,  of  which  about  110  double  tracked. 


Lapsed  Line*.—                      it  dm. 
Roodhouse,    111.,    to     Kansas 
City,  Mo 251 

Bloomington  to  Waun,  via 
Jacksonville  'Godfrey  A 
Upper  Alton  (all  In  111.)....  159 

Trackage  to  Peoria.  111.,  etc ....    17 


Road  Owned—  Mile* 

Springfield.  111.,  to  Grove,  111..   58 

Least,!.  Linex— 
Chtoago  to  East  Bt  Louis.  Ill    280 

Coal  Citv  Line,  Iml 25 

Dwight,    111.,    to    Washington 

and  Lacon,  111 80 

Mexico,  Mo.,  to  Cedar  City.  Mo  50 

Total  of  all  owned,  leased  and  operated  In  system 920 

Organization-  This  railway  company  was  organized  in  April,  1900, 
and  purchased  substantially  all  the  stock  of  the  Chicago  A  A'ton 
Railroad  Company,  vl/.,  $18,322,400  01  the  $18,751,100  common  and 
$3,472,200  of  Hi. •  $3,479,500  preferred  stock,  all  of  which  has  been 
deposited  as  security  under  the  first  lien  mortgage  of  1900. 
line  of  the  Bt.  Louis  Peoria  A  Northern  between  Springfield  and  Grove, 
58  miles.  The  railroad,  whoso  separate  existence  i~  maintained  for 
legal  reasons,  has  been  leased  for  99  years  from  April.  1900,  the  r.  ntal 
being  the  net  earnings,  after  payment  by  the  lessee  of  all  interest  on 
bonds,  taxes  and  other  charges,  etc.    See  V.  70,  p.  686,  995. 

Stock.— Authorized,  $20,000,000  eaoh  of  common  and  4  per  cent 
non-oum.  preferred;  laaued  lu  amounts  as  shown  in  table  above,  the 
unissued  stock  belnir  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not  now  owned. 

DrviDhNDs.-  1)  vidends  on  preferred  paid  Jan.,  1901,  toJulv,  1903, 
both  inclusive.  4  per  cent  yearly  (paid  J.  A  J.). 

Bonds— The  first  lien  3^8  of  1900  are  secured  by  practically  the  en- 
tire capital  stock  of  the  0.  a  a.  Bail  road,  as  shown  1  by  a 
direct  first  lien  on  Springfield  to  Grove,  57  miles.     V.  70,  p.   S'J  I 
8ee  application  to  list  in  full  in  V.  71,  p.  1021. 

The    railroad   mortgage    securing  the    3    per    cents    of    1899  will 
provide      funds    ror      improvements     and     extensions.      Bon 
excess  of  $40,000,<  00  may  be  Issued    thereunder   on    vote  of  two- 
thirds  of  the   stockholders    for    extensions   of  not   over   500   miles, 
main  track,  at  not  exceeding  r-20,000 per  mile,  to  fund  leased  line  reut- 
tal  obligations  and  foi  future  betterments  not  to  exoeed  § 
not  over  $1,000,000  per  annum   from  Jan.   1,    1900.    Stockholm 
1899-00  purchase*  dOof  the  new  3  p.  0.  bonds  at  the  rate 

of  $650  cash  for  eaeli  $l,i  00  face  valne;  V.  70.  p.  739.    8ee  official 
Olroular  in  V.  69,  p.  178:  also  p.  26.  129.  541;  V.  70.  p.  429.995. 

In  Dec, 1902,  made  a  Joint  equipment  trust  for  $475,000  with  Mobile 
A  Ohio  RR.  covering  500  freight  oars.     V.  76,  p.  47. 

General  Finances.— The  new  management  has  made  large  expendi- 
tures for  the  development  of  the  property,  having  purchased  4,000 
new  freight  oars  and  77  heavy  locomotives,  and  undeit  iken  important 
work  In  the  reconstruction  of  bridges,  etc.  V.  70,  p.  636,  894,914.  99~>. 
Latest Earn'h-1  1  mos., )  1902-3. . . .  Gross,  $9,323,134;  net,  $2,937,870 
July  1  toMay  31.  J 1901-2. ...Gross,  8,498,023;  net,  2,721,174 
Annual  Report.— Fiscal  year  now  ends  June  30.  Report  for  year 
1901-02  was  in  V.  75,  p.  902. 


<-0al.  year—.     ■ Year  ending  June  30. . 

1900.                   190).  1902. 

Miles   

Gross  earnings....  £9,036.655 

oper.  expenses 4,163,577         4, oil. 118         5,595,668  6,028,919 

Net  earnings.    $2,992,385      $3,2')5.331      $3,440,9*7  $3,201,820 
Dividends    (7   11.  o  )   on  Chicago  A 

siock  owned xl.52"'  25.622 

Miscellaneous  Income. 2,517 


Total  Income - 

Rentals  to  C.  A  A.  RR x  $3,341,901 

line  not  covered  bv  lease.. 
Interest  8^0 per  cent   bonds   770,000 


$1.7    9.959 
Hi,  134,618 


770,000 


All  charges $4,128,461      $3,9< 

4  per  oent  preferred  dividend 781  781,760 

Surplus $07,147  $43,582 

x  Under  Its  lease  of  tho  Railroad,  tho  Hallway  Company  operates  the  Una  sad 

as    rental    pi.  Id    in    1901-02  interest,  laie«  and  real  nl»;  alto  balance  of  n. 
liiK9.fl.5H0.eiS.     Kromthlsla.it  was   paid  7  per  cent  (*l..'i<M,<W«)  by  the  RaU<nwl 
nearly  all  owned  by  the  Kuliwny  oompany,  which 
therefore,  treats  the  dividends  received  thereon  (11,625,822)  as  "other  Oil 
as  here  shown. 

Officers.- chairman  of  F.xeo.  Com..E.  H.  Ilarrlman;  President,  8.  M. 
Felton:  Vlca-Pres.,  John  N.  Faithorn;  Treas.,  F.  V.  3.  CrosbylSecrctary, 
Alex.  Millar,  120  Broadway,  N.  Y. 

Directors— <J««'rve  J.GoiM,  M.  I..  SehllT,  James  stlllman,  K.  II.  Ilarrlman. 
New  York;  ('.  II.  ('happen,  B.  M  Felton,  James  P.  Korgan.  John  J.  Mitchull. 
N.  B.  Keim.K.  8.  Winston,   Chicago;  D.  it.  lr  >nla. 

— tV.  74,  p.  886;  V.  75,  p.  889,  793,  902;  V.76,  p.  47,  330,  864.) 

Chicago  Hiirlliixton  A  Quliicr  Kit.—  (See Map.)— ROAD.-Ope- 
rates  a  great  system  of  roads  extending  from  Chicago  westerly,  reach- 
ing St.  Paul  and  Minneapolis,  Minn.,  St.  I»ula  and  Kansas  City,  Mo., 
Omaha,  Neb.,  Denver,  Col.,  Cheyenne.Wyo.,  Black  Hills,  8.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  clearly  the  system,  viz.: 

Linc*ea*tof  Misxoun  Rio.   Mile*..      Weil  of  Mitimtri  River.        Mile*. 

Owned  (standard  gauge) 3,805    Securit's  all  owned,  leased  In 

Controlled  (narrow  gauge)..     229  I      perpet'ty( B. AM. R.in  Neb.). 3,929 

Leased  and  operated  Jointly.    187  |  K  ana.  C  A  Omaha  (controlled)    203 

Total  operated  In  system  June  30,  1902 8,353 

In  Mar  ,  1903.  the  Iowa  A   Bt  Louis  RR.,  Centre vlllc.  [ft.,  to  H 
Mo.,  100  miles,  and  nrojeoted  to  extend  to  Bt.  Louis  and  to  Blon 

ital  0(510  miles,  was  acquired;   V  76,  p.  653.    Extension  from 

ty.  la,  to  Ashland.  Neb.,  100  miles.  Is  pre  posed.      In  .I'M 
u  was  under  oonsl     ei  ion  from  Mexico  to   Old  M  >i  roe,  Mo., 
88  mil,  a. 

Organization,  Ac.  This  was  a  consolidation  In  July,  1375,  of  the 
Chicago  Burlington  A  Quinoy  In  Illinois  and  the  Burlington  A  Missouri 
River  in  Iowa.  Chicago  Burlington  A  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  In  May.  I860.  V.  68,  p.  975.  In 
1900  purchased  the  remaining  leased  lines  In  Iowa  and  Missouri,  via.: 
Bt  Jos.  A  CO.  Blutl's,  St.  I..  K.  X  N.  W.,  Chlo.  Burl.  A  K.  O, 
st.  Jos.,  Keokuk  A  West,  and  Chic  Ft-  Mad.  A  Dee  Moines, 
BorL  A  Missouri  River,  eto.     V.71,p.697,  N'.73.p.  137.899. 

In  July,  1901, $107, ')77, 500  of  the  $111,200,000  stock  had  been  er- 
i  for  the  joint  20-year   i  p.  e.  bonds  of  the  Gt>  Northern  and 
Northern  Pac.  secured  by  the  deposit  of  the  stock  in  trust,  on  the  basla 
of  $200  in  bonds  for  $100  stock.    See  circular,  V.  72,  p.  871,  and  appli- 
cation to  lisr.  V.  73.  p. 291.  and  description  of  bonds  under  Great  Nor 

In  Feb.,  1902,  purchased  Kansas  City  Peoria  A  Chicago  Ry 
Quincy  to  Pattonsburg,  Mo..  196  miles,  and  In  June.  1902.  practically 
all  the  bonds  and  stock  of  the  Jacksonville  A  St.  Louis    Rv.,   Ja. 
vine,  to  Centralia.  Ill ,  112  miles     v.  74,  p.  426,  1807;  V.  75.  p 
In  July,  1902,  extension    from    Billings,   Mont.,  northwest  to  Great 
.  on  the  Great  Northern,  was  propoi 

In  Dec,  1902.  the  eh.  B.«q,  RR.  had  fteqnirftd  $1,691,000  of  the 
$1,750,000  Quinev  14 It.  Bridge  stock  at  ^200  per  share  in  111.  division 
3  l-2s.      V     7.\  p.  1030;  V.  7C.  )..  1083. 

For  legal  reasons  the  r<>  I  to  the  Ohio.  BnrL  A  Qulnoy  Rail- 

wiy  (which  see  below)  for  99  yean    from    October,   19ul,  al  I 

oent  per  annum  on  stock.     V.  7.1,  p.  842.  1011.  1061.  1207,  1818. 

CAFRAL  Stock.— The  stook  has  been  Increased  for  the  acquisition 
of  new  uent  of  over  $15,000,000  oonvei 

eto.;  iu  lSSO.i  2(>p.c  listribution  was  made.  See  "Organization"  above. 
■  '90  '91  '92  "93  '94  "95-V7  '98  '99  to  Sep./Ol 
Per  oent.  $8  yrlv    5      4     5     4H    5     5    4\  4  yly.    5««    6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid   for  the  4  months  ending  July  1. 

1901,    when  Interest  on  the   new  Great  Nor. -Nor.  Pac.  collateral    trust 

:it  bonds  betan;  Sept.  map.  c;  tlrst  ciuarterly  dividend  under 

lease,  l\  p.  c.  paid  Jan.  1,  1902,  dlvid.  being  paid  a  J.;    V.  74.  p.  41. 

Bos D8.— For  full  description  or  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Sci-flement  of  Oct.,  H9t>,  and  Chronicle  V.  63.  p  775. 

Th9  mortgage  of  /Soy  for  $Sj,ooo,ooo  secures  bonds  dated  July  1. 
1899,  maturing  July  1,  1949,  and  to  bear  interest  at  not  t>  exceed  5 
per  oent.  Suohbonds  as  may  be  Issued  bearing  31*  per  cent  Interest 
wiU  be  subject  to  call  at  105  per  cent  and  accrued  Interest  and  those 
bearing  Interest  at  less  than  31*  p.  c.  at  par  and  interest  on  any 
coupon  day  after  thirtr  vears.    The  issue  Is  limited  to  $85,000,000 
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Subscriber*  will  confer  a  great  favor  by  giving  Immediate  nolle-  of  any  error  discovered  In  turae  Tabli 


RAILROADS.  „,, 

Miles    Date 

for  explanation  of  column  heading,  Ao.,  see  notes      of         of 

on  first  page  of  tables.  Road.  Bonds 

Chicago  lUirlitigh,  <  Concluded)— 

K.C.Ht.J.A-  Conn    I'.  los.  1  to  500pf.)o* 

l8tMn.Nod.and  Tuik.Val.KKs.  s.f.tdr.at  I 

Rep.Val.,  lstM.,gu.,(dr.  at  100)  ■.  f. ,$14,000  y'ly.o 

atoh.  A  web.,  1  Un.,  Neb., el 

2d  raort.  on  Atob.  <1  Neb.  UK.  (let  M.  on  bridge) 

Llno'n.v  N.w.  i:i:  i  -t  m.  m*.ar.,B.f.l  p.o.,notdr*n 
Ohini'/"  Ci».  <t  1  oui$t      C  11  A  M.lsl  M..  g  OK  o" 

Gen.  M..  -  Ft.  Oct.,  '10.AB 

Chicago  &  Cincin.  IstM  ,  #7'  0,000,  g.,  call    I 


248 
62 
90 

145 

"73 
L68 


Hoosler  Equip.  I  si  M..  ser.  A,  uuar.  p.  &.  i  nil 
Cln.  Ind.  <fc  w.,  Isl  M.,  |  100.000  sail  tcu.oii  o' 

Ohic.  <*  Ma$t.  TUinoi*    <  om.  stk.  i$ift,ooo  p.  m.)  'i  i» 
Pf.  st'k,$l O.oct  non-out     -10,000  p.m.) 

1st  mort.  (h.  f. 
Danville AG raj  1  -t  M.  munied..o' 

Extension,  1st  mortgage o* 

Consol.  murHra.  •      i00,0O0),gold C'e.O* 

Collateral  trust  bonds,  sinking   fund o* 

Oen'l  consol.  and  1st  mort.  $30, OOO.OOO.   Ce.oAT 
Chlo.A  Ind. <'o;.  0O0p.m.,asB'd.l»Ip.0* 

EvanHv.  'I'.  Sante  .v  chic.,  Inoome  n  ortgage 

Indiana  Illock  <  oal,  1-t  mort.,  m.  f.,  (  all  <it  par... 

Chicago  <t  »i«-    stock  im.1I  held  by  Krle) 

IstM.,  gold,  lni                    1  principal  Is  pd.  < 
Income  bonds  for  $10,000,000  5  p.  o.  none-       % 
Teniiin.il  let  mortgage,  gold 


:t3 


loT 

is 
187 

3*91 

174 

48 


249 


1877 

1878 

1902 

1902 


Size,  or 


LEST  OF  l»l  Vll' 


<  )ut!?andinB  R*te  P8'1    'Vnen    Where  Payable,  an.1  '"ijJrt*' 

Value.    c  Cent.      P   ys  Whom.  Dividend? 


tlOOAt 

l.OOO 
600  Ao. 
100  -vc 

l.OOO 
1,000 
1,000 


1877 
1880 
1881 
1884 
1887 
1887 
1886 
1881 
1878 

1890 

lS'.H) 

1SSS 


■ 

1,000 

100 

100 

100  Ao. 

1     1,000 

l.OOO 

1.000 

1,000 

l.OOO.Vc 

1,000 

1.000 

500  Ao 

100 

1,000 

1,0004m 


85,000.000 

It  1,078,000 
1,180,000 

600.0O0 
1.'  -u.OOO 
ft) 
•  .000 
500 

7,217.800 
.  ),700 

97.000 
91,000 
2,788,000 
I 

150,000 
136,000 
100,000 
12,000,000 
10,000,000 
300,000 


Rate  per 

P   yable 

7 

J.   A   J. 

7 

6 

7 

6 

7 

5  g. 

ft  f. 

J.   A  J.[ 

8 

5  K. 

' 

'Un  1903 

Gin  1903 

6 

J.    A  D. 

6 

6 

■ 

«g. 

■ 

8  ff. 

r.  a  a. 

5 

6 

6 

7 

owned 

5  g. 

Boston,  2d  Nat'l  Bank. 
do 

m,  Bk.  of  Oo 


Host-  n.  Boat  B  i>.  ATr. 

it.  irk 
do  do 

Bank. 
n   x*.,  Centra 

ourthNat  Hank. 
N.  Y.,  Central  TnUl  Oo. 

do 

do  do 

.  Met  Tru-- 

N.Y.,  Farm.  L.  ATr.  Co. 

do  do 


New  York,  Erie  KR. 
by  Erie  KR. 

irk,  Erie  RR. 


Jan.    1,  1907 

July    1,    1818 
i.    1908 
Deo.    1, 

Jan.      1 

Oct    I 
Jan     l. 
Feb.    ; 
July,  1 
June   l 

July  1,  '■ 

.    1 1>07 
May     1 

Oct.  l 

Fed.  1,  1912 

Nov.  1,  1937 

Jan.  1 

May  1,  1920 

July  1,  1908 


May  1,  1982 
Oct.  l,  1982 
July,  1918 


The  Chicago  Burlington  A  Qulncy  sinking  funds  for  the  several  loans  respectively  held  alive  June  30,  1902,  of  the  bonds  given  above  aa 
outstanding  '11,000;     k,  $133,000. 


and  the  Hen  securing  the  bonds  will  become  an  absolute  Urst  mortgage, 
covering  all  linen  east  of  the  Mississippi  River,  upon  the  DA] 
mcut  of  821,699,000  consolidated  mortgage  7  per  cent  bonds  due 
July  1, 1906,  and  of  82,320,000  Chicago  £  towa  Division  5  per  cent 
bonds  due  Fed.  i,  1905.  Suitlcii  nt  <>t  t ho  now  loan  is  reserved  ' 
up  these  $31,244,000  bonds  and  $41,(100,000  were  Issued  In  L898 
1903.  The  remainder  Is  available  for  additions,  etc.  See  V.  68,  p.  771; 
abstract,    V.  09,  p.  288;   V.  69,  p.  70.v.   V.  71,  p.  1307;    V.  7ft.  0   I 

The  Iiiirit  i)irisu>}i  bonds  are  a  llrst  mortgage  on  the  main  line  In 
Iowa  from  Burlington  to  Easl  IMat  tsmouth  on  the  Mo.  lli\  er,  '278  miles, 
and  on  122  miles  of  branches;  they  are  also  a  first  collateral  lien  on  490 
miles  of  branches  and  86  miles  of  second  track.  These  bonds  have  a 
sinking  fund  01  l  K;  percent  ($203,800)  yearly,  for  which  the  4b  are 
■nbjeoi  to  oaU  at  100.  the  Ss  at  105.  The  single  main  line  and  branches 
covered  "shall  not  exceed  in  the  aggregate  900  miles."  at  $16,000 
per  mile;  on  second  track  (of  which  June  30,  1902,  there  were  86 
miles)  may  be  Issued  an  additional  $11,000  per  mile.    V.  65,  p.  462. 

Deliver  Kit.  bonds  can  be  Increased  only  for  2nd  track  at  $  10,000  p.  m 

The  collateral  trust  tftbrtuka  extetuUm  bonds  of  1887  are  issued  at 
$20,000  per  mile  for  single  and  $10,000  per  mile  for  second  track  on 
not  exceeding  1,500  miles,     a Detract  of  deed  V.  15,  p.  441. 

Burlington  it  Missouri  RR.  in  Sebr ask a  consol.  mortgage  of  1878  Ufor 
$14,000,000,  and  Is  now  a  1st  M.  or  1st  collateral  lieu;  all  except  the 
exempt  bonds  are  subject  to  call  for  the  silking  fund  at  par;  $171,400 
retired  in  1003.    The  "exempt"  bonds  may  be  called  after  1908. 

The  5  ptr  cent  debentures  of  1890  92 are eomvm  HP'S  8  for  $  Into  stock 
me  prior  to  Dec.  1, 1902,  except  when  books  are  closed.   815,61  I,- 
800  had  been  thus  converted  up  to  June,   1002.     V.   67,  p.   842.    See 
terms  of  conversion  on  page  6  Of  the  SUPPLCMEHT  for  Oct..  1 88 

Ofc.NK.rtvt  Finam'Ks.  Corn  being  one  Of  the  principal  articles  carried 
theea  \   greatly  according  to  the  size  of  the  orop. 

In  Ma  ubsorlbed  lor  $0,922,700  new  stock  at  par. 

in  Jul  i  '  >3,  $5, 000,000  5  per  oent  notes  were  sold,  d ated  Aug.  1, 
1903,  due  March  15,  1904,  and  secured  by  Illinois  Dlv.  .l^s  p.  o.  bonds, 
with  B  "20  i>.  o.  margin  to  be  kept  good.''     V.  77,  p.  140. 

LATMT  i'\i:siN(is. — From  Julyl  to  Aug.  31  (2  months)  earnings, 
Including  lines  controlled,  wen  ! 

2  months.  Cross.  Charges.       Ktilance. 

1902 $9,791,688    $4,035, 2«2    $1,626,000    $2.  i 

1901 8,460,462      3,860,772       i.<  : 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02  was 
In  the  Ciikonk-i.k.  V.  75,  p.  817,  857,  (see  also  editorial,  p.  823), 
showing  operations,  Including  results  of  the  C.  B.  AN.,  etc 


190 : 

Miles  operated  Juno  30 8,1     i 

Freight 886,072.079 

-or    1  -.\- 

Mail  and  miscellaneous |  g 

Gross  earnings 

Expenses  and  taxes 

$18,112,370 

Other  Inoome 

Total  inoome -    - 

int.,  rent,  eto 8.370.06  I 

Balance 

Dividends -sm:> 


1900-01. 

7,912 

$33,662,221 

ii.nso 

63,1*78 
18.471 


1-0900. 
7.661 

-  1,408 
13.013 

31 .42 
$16,1  1 

$16,49 

S.761 
(6)5.829.678 


$1,26: 

•Of  tb  I  \..rtl>- 

ernjolnl  bond  i  a  matter  of  convenience. 

DlRW  Pretnlenti,  Chicago.  111.:  Charles  v.  I'erkint  of 

Burllri.  'aul,  Minn.;  W.  P.  fioimh,  Robert    Bacon,  V.  II. 

Ilarrlm  .  I.  G  mid,  H.  McK.  Two                        t  llacon 

and  Howard  T.  Nichols  ol    "leitri  rk;  Norman  II.  U. -nin  •if  ciuckko.  III. 

-tV.  7o.  -  ".'.171.1083,1112.                            V.  77,  p.  115.) 

Chicago   Bnrllngton  A  Qulncy  Hallway.-  lie  (hie. 

Burl,  a  "/  system   for  99  years  from   October,  1901,  at  7 

percent  l  D  Incorporated  in  Iowa  on  Oct.  10,  1901.—  V.  73, 

8<  e  (.'.  H.  A  Q.  RaUroatl  above  and  Nortln  rn    Securities 
fteni.  v.  78,  p.  1867.    Btock  authorised,  $100,000.0011;   In  July, 
not  yet  issued. 

ent;  ("linrlcs  K.  Perkins,  John  S>.  iv 
James  J.  Hill,  W.  P.  Clouiih.  Ueoiy-  W.  I'ericlns.  B.  U.  Hurrlraan,   M. 
W.  B.ii  0  inns    M;  I- 

Chicago  Cincinnati   «fc  Lonlsrrllle   KR.-  Owns  Cincinnati  to 

Hammond.  Ind.  <:■  UdatJon on  June  4, 

1903,.'  unail  Richmond  a  i;i;.  and  1 

Indiana   WesUrn   KR.,   the  through  line   being  nearly  completed  In 
July,  1903.     V.  76,  p.  1247.   The  <  ft   Louisville  RR.  was  In- 

corporated  on   -Nov.    17,    1902,    with    f 500.000   snick,  to  build 
from  Otnolni  da  to  Louis v ill  ithori/od,  (!) 

The  Cincinnati  Richmond  &  Murcic   1st  5s,  Chios  go  A  Cincinnati, 
and  Clu.  it  lud.  West   Issui  s  arc  ah  Bubject  to  call  after   10  rears  from 
their  issue,  the  C'n.  Ki.  h.  A  Munole  after  Oct.,  1910    See  oftiotal  state- 
ment, v.  71.  p.  106O.  v.  71.  p   1 190.    Pros  .  w.  a.  Bradford  J- 
and  Treas.,  Roger  ^.  Allen,  10  Water  St.,  Boston.—  (V.  76,  p.  810, 1217), 

Chicago  A  Bastora  IIIIiioIn  HU.—(See  Map.)— Operates  road 
(double  track  to  Danville  Jot.,  100  miles)  from  Chicago,  111.,  to  Terre 
Haute,  Ind..  and  bituminous  coal  fields;  also  to  Thebes  and  Joppa.  111. 

An  extension  from  the  main  line  to  Pana,  111.,  on  the  CI.  Cin.  Chlo. 
A  S.  L.,  20  miles,  will  be  built,  affording  with  trackage  over  the  Big 
Four  a  through  line  for  the  'Frisco  to  Chicago.    V.  75,  p.  1087, 


Lines  oirned  in  fee.  Miles. 

Doltou  to  D.umlle,  ni 107 

Danville,  111.,  to  Hra7.11,  ind. 
Momence  Jo. ,111., to  Brazil, Ind.  130 

Danville  Jo.,  111.,  to  Thcb.  s.  111.277 

Joppa  Jot  tojoppa,  111 18 

Clssna  Jc  in  Clssna  Park,  111..  11 

ille  Jo.  to  Hldell  Jc,  I! 

Percy  Jot.  to  La  Crosse,  Ind ...  46 

MllfordJc..Ill.,to  Frcclaiid.Ind  11 


Bluff,  Ind.,  to  Casey,  Ind  7 

Branches  to  Coal  Mines 15 

a             •  ru  branch..  1  I 

Double  track 106 

Hide  trucks j/o 

TruckiHfc,  etc. 
Chicago  to  Dolton,  Oh. AW.  Ind.    17 

Otter  (reek  June,  to  Terrell..  6 

Total  operated  July,  1903.. ..752 

BisTOBTj    Hkasks,   Ac— In   August,    1902,   the   St.    L.  A  San    Frsn. 
aoqulred  the  greater  p  rl  of  the  itock,  as   laid  below,  and  m  Jniy, 
1903,  amalgamation  with  other  St.  L  asBoa  Fran,  lines  was  pending 
under  the  name  of  the  Chicago  St.  Louis  Memphis  ANew  Orleai 
whloh  see. 

The  Chicago  A  East  111.  owns  $1,000,000  stock  of  Chic.  A  W( 
Indiana-having  all  the  local  trafllo    of  the  latter  road  from  Dolton 
'nto  Chicago.     In    1902  the  trafllo   contract    mad.-    In    189o    with   the 
Evansvllle  A  Terre  Haute  for  the  operation  of  a  through  line  between 
ChloagO  and  KvanHvllle  was  ctlll  In  force.     (V.  5ft,  p.  995.) 

In  1902  the  Southern  111.  A  Missouri    Bridge  Oo.  (which  see)  lot  cen- 
tral ts  for  a  bridge  acres  the  MIsdsMppl  River,  forming  with  SI 
Southwestern  a  direct  line  to  Texas  points.    V.  71,  p.  1219;  V.  71,  p.  930. 

Stock.— In  addition  to  the  amounts  outstanding  In  table,  $5,250,600 
common  and  81.135,000  pref.  were  In  treasury  in  July,  L8 

In  Aug..  1902.  the  St.  I. outs  A:  San    Francisco   RR.    gave  In  exchange 

for  the  oommon  and  preferred  stock  Its  stock  trust  oertll 

rate  of  8100  thereof  for  <  V.  75,  p  288.  In  Jan.,  1903, 

$7,040,300  of  the  $7,217,800  common  and  84,157,700  Of   the  $0,830,- 
700 preferred  had  been  exohanged  on  ibis  basts.      Thost.  I»uls  A 
Sau  Fran,  has  the  option  to  retire  the  trust  cot  tiibates  at  any  ■ 
$2  50  per  9100  oommon  stock  trust  oertlnoate  ami  $1  50  per  $100 
•  rtiticatc,  payable  in  gold,  ami  obligates  Itself  to 

pay  oil"  the    entire  l-sue  in   40  )  cars  from  date  at  the  same   rates  no  .111- 
whlle  Obligating  it-elf  to    pay  10  p.  0.  dividends  on  the  comtnon    and  6 

nin  on  the  preferred  truel  ccrtirtcates,  respectively,  these 
amounts  botng  equivalent  to  4  per  cent  on  the  prlnolpsJ  sum  to  be 
eventually  received  In  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  deiuan  I  therefor,  any  holder  may  sur- 
render the  certificates  to  the  tin -tee  ami  receive  the  shares 
thereby.    8oe  also  V.  75,  p.  2  181. 

PlVU>— DB—      )*89.  '90.    '91.  ,92-*7.     '98.  '99.  '00.  '01.  '02.    1903. 
On  prof.,  p.  c...  >    6   6  stk.  4»«  6  jTly    6       6       6      6     6 
Common,  p.  0....  >     0    0  0      0  2'g    3  4    4"«   !i"tiO  6 

Bonds.— Tne  general  consol.  and  1st  mortgage  of  1887  (trustee.  Cen- 
tral Trust  Co.)  provides  forthe  retire  142,000  prlorbondsand 
for  Issue  of  bonds  on  new  road  at  $is,000  per  mile  for  single  track 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  track  at 
per  mile.    In   1897  the  total  issue  of  gen.  consol.  bonus  w»» 
-30,000,000    and    bonds    were    reserved    for  Chicago    A 
1  Coal  firsts.      Bee  V.  04,  p.  1088. 

Bs.— This  com pany  owns  most  of  the  capital  stock 
Of   the  Brazil   Block   Coal   Co..  and  carries  all  its  coal,     ft  carries  also 
the  coal  of  the    Danville,  Clinton  and  Williamson  county  fields.     On 
-,  1903,  car  trust  notes,  -101,689. 
1NQ8.— For  8  months,  July  1  to  Feb.  29: 

B  SUM.       Oross.  Olhr- 

■028,130    $2,277,015  $185,740 

1901-2                                          .03  139,5 

Annoal  Report.— The  annual  report   for  1901  02  was  In 
392.  Rate  per  ton  per  mile  was  0*459  cts.  In  1801  0*2. 

Year  end.  JuneZQ.         1902.  1901.               1900. 

,ierat.  June  30        738  727                  711 

U rose  earnings 86,277,494  $5,659,446 

Oper.  exp.  A  taxes..     8.699,732  3,471.2 


Int.,<tc.        Ral.,*urp. 
$1,114,106     • 

V.    7ft,   p. 


Net  earnings $2,577,762 

P.  .'.  op.  ox.  to  earns..      (5 
Set  (Incl.oth.  Income).  $2,8 
paid 1. 

Rentals 

pref.  stock.   .(6)  i 


- 

■  ">0> 
$2,  107. 
1.201,071        1,120.139        l,0i 

Dlv.  on  com.  stock... (6)  4  -79  (4»«)278,901    3<v 

r  n.deprec'n.eto.    607,172  317,215  129,20".  1 

Ralanc  BJOJ  Non  »,598 

Officers.— PTesi>ent,  H.   F.Yoakum.   -  W.  H. 

Lyford,  Chic.  |  ry,  J.  S.  Ford.  N   Y.  oilier,  2ft  Br. 

Dlroctom.— D.  O.   Reld,   I!    K.    v oakum.  \v.  H    Moore,   Wm.  B.  Lseds,  J.  II. 

kV.  Hll- 
lar.l.  11.  U.  Porter  Jr..  Chlcaso;  .lamer.  Campbell.  Bt,  LouU. 
-(V.  75,  p.  732,  1031,  1252;  V.  70.  p.  101,  265,  1081.  1247,  1299). 

<  lil<  ajjo  A  Eric  It  It.  —  'See  Map  SrieRR.)— Owns  from  Marion,  O. 

M  Hammond,  Ind.,  249  miles,  ana  leases  trackage  over  Chicago  A 
West.  Indiana  to  Chicago,  20  miles.  PractlcaUy  merged  In  Erie.  RR  Co. 
Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  mtles  of  road,  the  contract  with  the  Chicago  A 
Western  Indiana,  $1,000,000  of  that  company's  Btock  and  $240,000 
stock  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 
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For  explanation  of  column  headings,  Ac,  see  notes      of         of  Par      /w*ran<iin«»  Kate  Per    When    Where  Payable,  and  by    Stocks— Last 

Vnlnn.     uutstanoing      r ,     t       par„Hll  w>«.™  nin^^^ 


on  tlrst  page  of  tables. 


Chicago  &  Or.  Trunk— See  Gr.  Trunk  West.  Ry. 
Chicago   (ireat    Western — 
Deb.  stock,  ouni.,  g.,  $30,000,000,  dlv.  In  cash,  g. 

Debenture  scrip  mot  interest-bearing) 

Preferred  stock  A,  *  15.000,000,  5  per  oent,  gold. 

Pref.  stock  B,  4  per  cent  $10,000,000 

Common  ■took,  :.  ~>0,000,000 

8terllng  5-year  notes  5s  of  1899  (no  mortgage) . . 
Sterling  5-year  notes  (no  mortgage)  red.  at  101.. 
Chic.  Hummond  <t  West'n— SeeCmc.  Junction  Kv 
Chicago  <t  Indiana  Coal— See  Cmc.  <fe  E  vhtbkn  II 
Chic.  Ind.  dt  East.— 1st  M.,g.  red.  115  (text). IV. c* 
Ohicayo  Indianap.  Ji  Louisville — Com.  stock... 

Preferred,  4  percent,  non-oum.,  $5,000,000 

L.N.A.&C,  1st  Main  Line.— N.A.  to  Mich.  City.. c 

1st  M.,  Chlo.  &  Ind.  Dlv.,  Chlo.  to  Ind.,  gold..o" 

C.  I.  &  L.  refunding  mort.,  $10,300,000.  gold..('c 

Do  gold  6s,  issued  for  old  consols 

Perry  Mathews  Busklrk  Stone  Co.,  1st  M.,  guar.. 
Con.8toneCo.l8tM.,$250,000.g.,gu.,p.Ai.red.text 

Indiana  Stone  RR.  1st  M.,  guar 

Chicago  Junction— Common  stock 

Chlo.  Ham.  *  West.,  1st  M.,  $2,500,000.  g...o"*r 

CM,  Miltc.  Jt  St.  Paul— Common  stock  (Sec  text) 

Preferred  stock?  per  cent  yearlj .  not  cumulative. 

Prior  lien  consols,  convertible  into  pref 

■Consol.  mort.,  conv.  into  pref.  stock F.o* 

I.  AD.  Ext.  1st  M.,  convert,  into  pref F.o* 

8.  W.  Dlv.  1st  mortgage  Western  Union  RR..0* 


buiuls iTlliOl 

—  pal, When  Dne. 


Road.  Bond*  Value. 


Cent.     Payable 


v.  tern. 


Dividend. 


$100   $27,577,000  4  st.  I  J.   &  J.  London, R.Beason  A  Co.  Jnly  15t'03,2V 

3,4*9  No  lnfst      ....... 

100  11,372,400  5  In  1902  Seml-an< London,  R.Beason  ACo.  Feb.  28,'03,2»* 

100  9.46-i,090  SNone)   Semi  am           do                do 

100  29.91H.000  iyald.J       

1899  Various  808.333           5  g.    Semi  an    London  or  New  York.             1904 
1903  Various      2,000,000           5         8einl-an            do               do             Various,  1908 


LINOIS 

43 


289 
162 
509 
509 


27*48 


1,435 

1,435 

335 

212 


1902 


1880 
1881 
1897 
1897 
1898 
1900 


1897 


1874 
1875 
1878 
1879 


1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

500.  Ao. 

100 

100 

1,000 

1,000 

1,000 

1,000 


501.000 

10,500,000 

5,000,000 

3,000,000 

2,300,000 

4,142,000 

4,700,000 

22.000 

118,000 

In  treasury. 

2,200,000 

2,090,000 

53,183,900 

48,325.400 

34,000 

1,860,000 

1,059,000 

4,000,000 


5g. 
See  :<-\t. 
4  In  1902 

6 

8g. 

I  g< 
6  g. 

6g. 

8g. 

5  g. 
All  owne 

6  g 
7  In  1902 

7 
7 
7 
7 
6 


M.  A  N. 


J.  &  D. 
J.  .v  J. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
M.  A  N. 
M.  A  8. 
dby  Ch. 
J.  A  J. 
A.  A  O. 
A.  A  O. 
J.  <Jt  J. 
J.  A  J. 
J.  A  J. 
J.    A   J. 


If.  Y.,  N.  Y.  See.  A  Tr. 

II.  Y.,  J.  P.  Morgan  ACc. 
do  do 

do  do 

do  do 

do  do 

do  do 

Am.  Tr.  A  8av.Bk.,CWo 
do  da 

New  York. 

J.  Sy.  A  Un.  Stk.  Yds, 

N.  Y.,  Cent'l  Trust  Co. 

N.  T.Orhce,30  Broad-BtJ. 
do  do 

do  do 

do  do 

do  do 

do  do 


May  1.  1942 
J'ne27,i03,l>4 
J'ne  27, "03,2% 
July  1,  1910 
Aug.  1,  1911 
July  1,  1947 
July  1,  1947 
Feb.  1,  1908 
May  1,  1920 
Sept.  1,  1948 
V.  68,  p.  326. 
Jan.  1.  192" 
Apr.23,'03,3>a 
Apr.23,03,3»« 
Jan.  1,  1904 
July  1,  1905 
July  1,  1908 
Jaly  1,  190i» 


Chicago  A  Grand  Trunk   Ky.— See  Grand  Trunk  Western  Ry. 

Chleaeo  Great  Western  Ry.— (See  Map.)— Road.— Operates  the 
"Maple  Lear'  route,  radiating  from  Oelwein,  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  to  Kansas  Cltv,  and  embracing  : 


Lines  Owned—  Miles. 

Ohio.  St.  P.  A  Kan.  City  Ry.— 

Chicago  to  St.  Paid,  Minn., 
and  St.  Joseph,  Mo 691 

Branches  to  Haytield,  etc 132 

Bee  Creek  to  Beverly  (no  bds.) .  23 

Operated  under  agreement — 
Mason  City  A  Fort  Dodge....  1F130 
Wisconsin  Minn.  A  Pacino....H272 

History.— The  Chicago  8t.  Paul 


Trackage,  etc.  Miles. 

St.  Paul  to  Minneapolis 11 

Chicago  terminals  (V.71,  p.  442)  10 

Dubuque  to  Aiken 14 

Des  Moines  terminals 3 

Leavenworth  to  Kansas  City..  46 

IT  which  see.  

Total  operated 956 

A  Kansas  City  was  organized  in 
May,  1886,  and  in  December,  1887,  merged  with  Minnesota  A  North- 
western. In  August,  1892,  reorganized  per  plan.  Vol.  55,  p.  856. 

On  Sept.  7,  1893,  the  Great  Western  acquired  by  deed  the  title  of  the 
Chicago  St.  Paul  ttf-  Kansas  City  Ry.  (81507  miles).  In  June,  1902, 
the  old  mortgages  were  satisfied  of  record.  V.  74,  p.  726.  As  to  7  year 
contracts  inane  in  1802  with  packing  companies,  see  V.  75,  p.  341. 

Securities.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  finance  committee,  whioh  exercises  general  supervision  of 
finances.  Additional  securities  of  said  Issues  can  be  put  out,  but  only 
with  consent  of  a  majority  of  both  said  classes  of  stock  present  at  a  meet- 
ing. Securities  of  other  issues  having  a  Hen  prior  to  preferred  A  can  be 
/?reated,  but  only  with  consent  of  two-thirds  of  both  olasses.  The  sev- 
eral olasses  in  case  of  liquidation  will  have  prlnoipal  paid  in  gold,  ac- 
cording to  their  priority  right  to  dividends.  At  extraordinary  general 
meetings  of  holders  of  debenture  stock  and  preferred  A  stock  colleot- 
i  vely,  holders  of  om  -tenth  of  said  stocks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanction  any  modification  of  the  rights  of  said  stocks.  The  provisions 
of  the  several  classes  of  stook  were  fully  set  forth  In  the  editorial 
artiole  of  the  Supplement  for  Ootober,  1897;  see  also  V.  71.  p.  441. 

In  1898  the  authorized  issue  of  4  p.  o.  debenture  stook  was  in- 
creased from  $15,000,000  to  $30,000,000  for  future  refunding  and  im- 
provements.   See  Finances  below.     V.  66.  p.  133,  663.  1088. 

In  Nov.,  1902,  $6,500,000  common  stock  was  issued  to  purchase  the 
outstanding  stock  of  the  Mason  City  A  Ft.  Dodge  RR.,  Mauly  Jot.  to 
Ft.  Dodge,  la.,  and  branches,  130  miles ;  Mason  City  <te  Ft.  Dodge  Ry., 
Hayfiold,  Minn.,  to  Manly  Jet.,  la.;  Oelwein,  la.,  to  Hampton.  la  ,121 
miles,  and  balanoe  of  stock  ot  Wisconsin  Minnesota  &  Paolfic  RR  ,  272 
miles.  V.  75.  p.  1201.  The  stockholders  voted  on  Feb.  18.  1903,  to  in 
crease  the  common  stock  from  $30,000,000  to  +50.000,000.  a  portion 
of  the  new  stock  to  be  used  to  complete  the  purohase  of  the  above- 
named  roads.— (V.  75,  p.  1201,  1253) 

uividkni'9.—  On  pref.  "A"  paid  Jan., 1899,  2p.c:  In  July.  1899  2  p.  c; 
la  1900,  5  p.  c;  in  1901, 5  p.  o;  1902,  5  p.  c;  1903,  Feb.,  2 ^  p.  o. 

Finances.- On  March  17,  1902.  $3,437,000  additional  debenture 
stock  was  authorized;  also  the  sale  of  two  branches  from  Haytield, 
Minn,,  to  Manlv  Jut..  la.,  19  miles,  and  from  Waverly,  In.,  to  Damp 
ton,  42  miles,  to  the  Mason  City  A  Fort  Dodge  RR.  for  $1,386,000  of 
first  mort.  4  p.  o  gold  lOndfl  of  latter;  V.  74,  p.  726;  V.  7n,  p.  559,  665. 
In  1903,  $2,000,000  live-year  5  p.  o.  notes  were  issued.    V.  70,  p.  809. 

Early  in  l'.toi  Vermllye  &  Co.  became  the  Hsoal  agents  of  the  com- 
pany,'their  Mr.  Read  entering  the  directory.    See  v.  72,  p.  580. 

In  Apr.,  1901,  a  syndicate  acquired  all  the  stock  and  bonds  of  the 
Mason  City  A  Port  Dodge  RR.,  Mason  City  to  Fort  Dodge,  la.,  92  miles, 
the  purchase  including  coal  fields  near  Ft.  Dodge,  and  arranged  to 
extend  the  road  from  Manly  Junction  to  Mason  City,  12  miles, 
and  Hamplon  to  Clarion,  80  m.  (both  completed),  to  connect  with 
the  C.  (it .  W  ,  and  also    southwest,    to     Omaha,    the    latter   completed 

mnoll  Blofts  July,  1903,  and  westerly  to  Blonz  city,  a  total  of 

about  250  miles.     In   March,  1902,  It  was  arranged   to   transfer  to   the 
Mason  City  A  I't.   Dodge  RaUvoay  two  branches,  aggregating 91  miles 
above),   which    will   extend   the  linos  of  the  Mason  City  &  Ft.  D. 
i  y  to  the    '.  I  '•.  W.  main  line. 
n-ln   Minnesota  A  I'.i.-ulc  in:.,   Red  Wing,  Minn.,  to  Mankato, 
94  miles.  In  1901  purohased  Duluth  Red  Wing  A-  BO.  and  the  Winona  A 
rn,  making  246  miles  then  owned,  and  built  a  27-mllo  connect- 
ing link.    Both  of  the  roads  are  operated  for  loo  years  under  agree- 

ui.  nts  dated   Apr.    1.1901.  the  Ohio,  (it.  West,   to    receive   their  out  ire 

.mink's  above  Interest  on  bonds  and  own  their  entire  stooka.     V. 

722,       V,  74,  p.  93;   \',7.r>.  p.  1801. 
Kahninoh.—  11  mo*.,  >  1902-8  ...Gross, 97,115,375;    net, $3,060,009 

July  1  to  M  tv  3..      (1901-9       Gross,    7,0i7,037i    net,    2,01 
For  tl  mos.  ending  Deo.  31, 1902.  net,  $1,172,687.  against  $l,S30,- 

981;  charges,  $8*0.3-3;  dlv.  on  prof.  A  (2^  p.  c>,  $284,310;  hal.,  SUT., 
.•  V   7(i,  p.  BIO. 
lii.roi.  i.     &  port  for  1901-02  in  V.  75,  p.  5  17,  558;  editorial,  p.  521. 

1902.  19ol.  1900 

Tear  r.ndina  June  30.  $  I 

Gros-  .7,549,689    7,013,861     6.721,037     r. 

Net  Inc. 2,000,230 

Rentals  duel,  equipment).  140,604        463,930 

Interest  paid..  147,999         188,978        27! 

Int.ln  cash  on  4%  deb.  stk.    925,207       780,610 

Dlv.  on  pref. -lock  "A."  (5%)568,620   (5)568,620  (5)568,620  (4)  I 

Mlsccllan. 

Balance sur.  2 1,021   dof.  9,100        143,785 


Officers.— President,  A.  B.  Stiwiney;  Vloe-Pros.-,  A.  Oppenheim; 
Secretary,  R.  C.  Wight:  Treasurer,  3.  O.  Barnard;  Auditor,  C.  O.  Kal- 
man,  all  of  St.  Paul,  Minn. 

Directors— A.  R.  Stiokney.  A.  Oppenheim,  S.  C.  Btlckuw.  9.  Weyerhaeuser.  J. 
W.  l.uBk.  H.  E.  Fletcher,  T.  H.  Wheeler,  William  A.  Hevui,  It  C  Wight.  .New 
Yorkofflce,  31  Nassau  St.— (V.  75,  p.  1253;  V.  76,  p.  47,  157,  266,  495*  botf.) 

ObleajEO  Hammond  A:  W.  RK.— See  Chicago  Junction  Rt. 

Chicago  Indiana  &  Eautern  Ry.— Owns  Converse,  Ind.,  to 
Munoie,  43  miles,  of  which  Matthews  to  Muncio,  15  miles,  completed 
In  Dec,  1900.  In  July.  1903,  extension  was  prune  sod  from  Muncle  to 
Richmond,  36  miles.  Projected  from  Chicago,  111.,  to  Columbus,  O., 
and  from  Richmond,  Ind.,  to  Cincinnati,  O. 

Stock  was  lnoreased  in  Oot.,  1902,  from  $425,0©Ot»  $1,000,000.  Of 
the  bonds  ($1,000,000  authorized)  f  500,000  aro  reserved  for  future 
requirements.  A  sinking  fund,  beginning  1907,  will  retire  bonds- 
yearly.  In  year  ending  Mar  31.  1 90^,  gross  earnings,  *98, 238;  net 
over  taxes,  $36,752.  Pres.,  Paul  Brown,  100  Wa-hington  St.,  Chioago, 
111.;  Sec.  J.  H.  Miller;  Gen.  Mjjr..  H.  E.  Drew.  OtUoe,  Matthews,  Ind.— 
V.  74,  p.  986;  V.  75,  p.  848.) 

Chicago  Indianapolis  Jk  Louisville  Ry.— (See  Map.)—vyei- 
ates  the  "Monoa  Route"  from  Chicago,  111.,  viaMonon,  lad.,  to  Indian- 
apolis, Ind.,  and  Louisville,  Ky.,  with  branches.  The  system  Includes  : 


Lines  oxonea —  Miles. 

Indiana  State  Line  to  Indianap .  1 62 
New  Albany  to  Miohlgan  City  .289 

Bedford  to  Switz  City 40 

Orleans  to  Fr.  Llok  Springs 18 


Oper.  under  contretct —  Miles. 

Chicago  to  lad.  State  Line 20 

New  Albany  to  Louisville ..      5 

Connection  In  Indianapolis....     2 
Clear  Creek  to  Har7odsb'g,  Ind.   10 


Total  of  all 546 

A  lease  for  9t*y  years  with  Chioago  A  Western  Indiana  (of  whose  stock 
this  co.  owns  $1,000,000)  gives  entranoe  to  Chicago  on  a  mileage  basis. 
Owns  one-third  interest  in  Kentucky  A  Indiana  Bridge,  having  bridge 
at  Louisville.  Ky.  V.  71.  p.  599.  Extension,  from  Indianapolis  to 
Linton,  85  miles,  1b  to  be  built  in  the  spring  of  1903, 

History.— Successor  July  1, 1897,  of  the  Louisville  New  Albany  A 
Chicago  Ry.,  foreclosed  per  plau  in  V.  63,  p.  922. 

In  Oct.,  1902,  the  suit  attacking  the  legality  of  the  foreclosure  wae. 
settled.   V.  75.  p.  1031. 

In  Aug.,  1902,  the  Louisville  &  Nashville  and  8outhera  Ry.  ac- 
quired 9:<  p.  c  of  $10,500,000  common  and  77  p.  o.  of  $5,000,000  pre- 
ferred stook,  on  the  basis  of  $73  and  $90  per  $100  share,  rospectively, 
in  their  joiot  50-year  4  per  ceut  collateral  toast  gold  bonds  at  par,  se- 
cured by  the  stock  acquired,  six-tenths  of  mi  purohase  price  being 
payable  optionally  in  cash.  See  description  of  bonds  und»r  Louisville 
&  Nashville.    V.  74,  p.  1088,  1138;  V.  75,  p.  28. 

Dividends.— On  pref..  1899,  1  p  c:  Oct.  1900,  to  June,  1903.  both. 
Inclusive,  4  p.  e.  per  annum.  First  dividend  on  common,  lp.c.May 
29,  1902;  Jan.  29, 1903,  l1*  p.  c;  June  27,  l1*  p.  0. 

Bonds.— Refunding  mortgage  covers  road,  equipment,  etc.  (lnoludlng 
$1,000,000  stock  of  Cii.  &  W.  Ind  and  $240,000  stook  of  ths  Belt 
Ry.  of  Chicago)  ;  total  authorized  Issue  Is  $15,000,000,  of  whioh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
to  be  Issued  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  in  any  one  year,  $2,091,000,  of  the  latter  of  whlah  $1,233,000  had 
been  Issued  to  Aug.  31,  1902.  Of  the  Consolidated  Stone  bonda 
($250,000  authorized  issue)  $25,000  are  suhjeot  to-  call  yeacly,  Jan., 
1903  to  1906,  Inclusive,  and  the  balanoe  Jan.  1,1907.  V.  73,  p.  41. 
Car  trust  notes,  $16,085,  June  30,  1908, 

Finances.— See  statement  to  N.  Y.  Stook  Exchange  In  July,  1897, 
V.  65,  p.  194,  and  "History"  above. 

Earnings.— 11  mos., ;  190203... Gross,  $4,63r3,724;    net,  $1,793,79« 
July  1  to  May  81.     I  1901  02. ..Gross,    4,190,007;    net,    1,595,018 

Annual  Report.— In  V.  75,  p.  729,  showed  i 

Year  end.  Jtuie  30—   1901-02.  1900-01.        1899-00,        1898-90. 

OrossearnlngB $4,581,158    $4,150,470    $4,177,888    $3,501,120 

Net  earnings 1.72S.02*      1,496,923      1,549,083      1,146,170 

Dividends  received...        129,448  135,776         109,787  86,687 


1,720,224 
450,177 
299,120 
498,002 


Total  net  Income.  $1.857, 472    $1,632,704    $1,659,470   $1,232,857 

Interest  on  bonds $772, 1O0       $771,294        $761,950       $752,700 

Rentals,  eto 199,197  208,036  210,833         205,409 

Total  $971,297      $979,930       $972,789        $958,109 

Surplus $886,175      $052,774        $6sd,081        $274,748 

Dlv.  of  1   p.  0,  ($"10,000)  on  pref.  was  paid   Mar.  30,  1899.  and  semi- 
annual di\ .  of  2  p.  0   ($100,000)  In  Oct,  1900;  9  P.  o.  (*l(X>.ooo.     k.pi  . 
19(11.  and  'J  p.  c.  ($100,000)  Oct,  1901;  2  p.  o.  ($100,000).  Apr 
and  2  p.  0.  (1*100,000),  Nov.,  190J;  on  common,  1  p.  c,  paid  May,  1902. 

i  i|-i  i,  'dent  and  (  Icii.t.iI  M  in;t_'cr.  W.  II.  MoDoel,  Chicago; 

rer,  W.  II.  Lewis,  19-«  Custom  House  Place,  Chioago;  Secretary 
.1.  A.  Hilton.  80  Broadway,  New  York. 

Dliectort— II.  A.  Ill.kiii.iii.  A.  .1.  TlioMum  I'ltioMi,  A.  II.  Oll'iml.  A.T.  Frertota 
Ch  ,-.  - Ic,  K.'M.  0  I'le  Hour. I.. 111.  New  V.>rK:  W.  II.  iloD  .el.  (J.   II. 

b  i       ' ;.i.  m  unlock.  Lafayette,  ind.;  VolneyT.  Maihut,  intHiinup* Jia. 
— (V.  ''.'.  p.  7119,788,980,  103l.  lli'l;  V,  7H,  p,  157.) 

Chicago  JiiiuMoii  ll«llwii),-Own"  and  operates  a  belt  line 
around  Chicago  from  Whltini:,  Ind..  to  Kranklln  Park.  111.,  frois  Chap- 
pell. III.,  to  U.  B. Yards,  and  In  the  Union  BtOCk  Yards  dlstrlOl  I'onnectp. 
frtth  industries  aud  alldlvergluK  roads.   Total  mileage  operated .  74-9^ 
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. Miles    Date    Size,  or       Amount 

For  explanation  of  column  headings,  Ac,  see  note-      of  of  Par      Outetandlna       Rate 

on  first  page  of  t  Uii.nl.  Komi*.   Value, 


CMeayo  Milwaukee  .t   St.  Pmul    (0m$96\— 

So.  Mlnneso-  P.o" 

Mineral  Point  Division  1st  mortgage v  <•• 

vDak.  Im  ,,ext.,l  *t  M.  ($1)90,000  5      1 

Lacrosse  &  Da  v.  Dlv.  1st  mortgage V  0' 

Wlso.Val.KK.co.  latM.,  Tomah  to  Merrill,  Wls.c 

Wis.  Val.  Dlv.  1st  M.s.  f.notdr'u Ml 

Dub.  Dlv.  let  M.,  8.  f.,  not  dr'u N  B.C 

0.  Dlv.  1st  M.(Ch.  to  KittredgebF  0 
do  West'n  Dlv.  1st  mort.,  (see  text)  gold. P.o' 

Chic.  ,i.-rlor  Dlv.  1st  mort.,  gold.F.c 

Wis.  A  Minn.  Div.  1st  mortgage,  gold  !•" 

Far  1 11  1st  mo!  •  umed 

Cn.  Mil.  .v  St,  P.  Terminal  mortgage,  (fold..  P.o' 
Dakota  .■  -  them  let  mortgage,  gold    V 

Chic  A  Missouri  River  Dlv.  1st  mortgage       v  0 
Gen.  .  M<for  $150,000. oooi.  gold  ser.  A..¥Ja.o*Ar 

dO  do  "H"31-jh o' 

Mtlv. .  A  North* n  lHt  mort.,  Sohwarz.toQr.  Ba 

nlidated  mortgage 0' 

Okie,  .r  .v.  ITmI,  -Com.  stk..  977,601,049  aath.Tr 
Preferred  stook  (not  oumulatlve)  see  texi   — Tr 
Ch.  A  N.  \V.  con.  s.f.  M.  ($12,900,000),  not  ilr  • 
Cedar  Rapid* A  Missouri  Rlv.— 1st  mort.  3d  Dlv. 
M.  or  Rapid*  to  Dea  Moinei  River 

Madison  ext.  1st  M..  g.  (a  f.  823.000.not  dr*n).P 
Menominee  extlatMT.g.  (a  >t  dr.F 

Nortliw.  Union  lstM.,g.,  Mil. to  Fond-du-Lao.F 


1865 

1*H4 
1X71 
1871 
1872 


•1,000 

1,000 

1.000 
1,000 
500 
1,000 
l.ooo 
1,000 
1,000 

1,000 

1,000 

1.000 

1,000 
1,000 

1.000 

1,000 

1,000 

1,000 
100 
100 

1,000 
BOO  ate 


500  Ao. 

500  Ao. 


$7,432,000 

6.67o.ooo 

2,500,000 

1,10 

2,17 

6,007,000 

3,000,000 
;.i.ooo 
•  ;o,ooo 

4,75 

1,250,000 

4,7: 

2,856,000 

3.083.000 

ii-'l. oOO.OOO 

alO,'J63,000 

2,15 

'•.000 

95.120 

12.H32.000 

709,000 
b  2,977,500 
c  2,546,500 
d  3,365.000 


6 

5 
5  A  7 
5 
7 
6 
6 
6 
5 
5 
5 
6 
5 
5 
5 
4  g. 
34  g. 
6 
8 
7  In  1903 

S41u'02 

7 
7 
7 

7  g. 
7  ff. 
7  t 


a  [nomding  .Jul}-.  I  In  treasury   ami   n  >t   listed,   Bee  text 

1!  coupon  Interest  JAJ;  registered  ii-J. 


Ad  dltlonal 


.v 
.v 

.v 

A 

A 

A 

A 
A 
A 
1 
I 
J.   A  D. 

Q.-J. 

li.-F. 
M.  A  N. 
J.    A  D. 

J.    A  D. 
M.  A    8. 


do 

do 

do 

■ 
N.Y.  • 


do 
do 
do 
do 
do 
do 
do 
do 

do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


N.Y..cii.Mll.AHt.P.Ry. 
do        do 

N.Y..co.,sOmoe.52Wal) 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Jan. 
July 

Jan. 
July- 
July 
Jan. 
July 
Jan. 

May 

June 

J  one 

.1  m  \  1 

J  line 

Apr. 
June 

June 


1.  r.do 

1,  1910 

1,  1919 

1,  1909 

1,  11)10 

1,  1924 

1,  1914 

1,  1910 

1.  1918 
908,  3  Mi 

1,  1915 

1,  1916 

1,  1909 

1,  1911 

1,  1911 

1,  1917 


amount  1  In  treasury,  see  text. 


m.,  of  which  Chic.  Juno.  Ry.  owns  27-48,  the  balanoe  being  Operated 
under  lease,  trackage  rights  and  other  agreements. 

Olio  im/  v  riuN.-  Formed  in  March,  1  ^98,  as  a  consolidation  of  the 
Ohioago  Hammond  A  Western  and  Chicago  A  Indiana  State  Line  in 
the  Interest  of  the  Chicago  Junction  Rys.A  Union  Btooks  Yards  Oo, 

Bonds     First  mortgage  of  0.  11.  aw. is  for  $2,500,000  (trustee,  E. 

Francis  1;  84,  p.  287. 

-For  year  ending  Dec.  31.1902,  gros  17:  net, 

$772,07s;  other  income,    843,789;     charges,    8608(589;    dividends 
».  1182,000;  surplus,  881,829.— (V.  8*7,  p.  1262;  V.68,p.  326). 

VhltmgO  Kiilninii/iK)  A  Snirliiaiv  Ity.— Owns  55  miles.  Pavilion 
to  Woodbury,  Mich,  stock,  common,  $2,000,000;  preferred,  $450,- 
000;  outstanding,  common,  $675,000;  pref..  8271,000;  par  of  shares, 
$100.  The  first  mortgage  is  for 9225,000 to  Union  Cruel  Co.  or  Detroit, 
as  trustee;  bonds  all  in  treasury ;  cut  rent  accounts  Jan.  1,  190 
336.  in  1901.  gross,  $84,248;  net,  125,715;  int.  on  di 
dividends,  $6,266.  President,  E.  Woodbury;  Treas.  and  8eoy.  II.  0. 
Potter,  Kalamazoo,  Mich.— (V.  61,  p.  1068.) 

t/hteaco  Lake  BboreA  Baatern  ll y.— Embraces  159-01  mile* 
of  track,  connecting  the  various  works  of  the  Illinois  Bteel  company  at 
Chicago,  Juliet  and  Milwaukee  with  diverging  trunk  lines,  and,  also 

with  steamship  lines,  atone  quarries,  industrial  establishments,  etc.; 
also  by  trackage  rights  over  [49*54  miles  of  roads  reaches  the  ooal 
fields  Of   lllinoi-  and  Indiana  and  Juliet,  111.,  handling    between   South 

Chicago  and  these  points  a  large  trafflo  for  t  lie  Illinois  Steel  Co.  The 
stock,  $600,000.  and  the  bonded  debt  (83,280,000)  are  owned  by  the 

Federal  steel  Co., and  thus  continued  b;  Corp. 

.iiient,  Deo.  31,  1899  :   Locomotives,  54;    freight    oars,   3,077; 
cabooses.  11.  steam  wrecker,  1.— (V.  64,  p.  422;  V.  67,  p.  428,  483). 

Cblcauro  Milwaukee  A:  St.  Paul  Ry.- (See  Map.)— Operates 
from  Chicago  westerly  to  St.  Paul,  Minneapolis  and  Lake  Superior, 
Omaha.  Neli.,  and  Kan  Mo.,  with  lines,  traversing  Illinois, 
Iowa,  Ml.-sourl,  Michigan,  Wisconsin,  Minnesota  and  the  Dakotas,  viz.: 
Roiul.  Miles.  I  Road.  Milci. 
Lines    owned  (of    which  26  2nd  A  3rd  tracks 298 

miles  owned  jointly) 6,604  |  Trackage  (includ.  2d  track)...   169 

History,  Ac— The  Milwaukee  A  8t.  Paul  RR.  Co.  was  organized  May 
6.  1863,  and  on  Feb.  1  1,  1874,  took  Its  present  name.  The  system  has 
since  been  greatly  extended  by  the  construction  and  acquisition  of 
other  lines.  The  sale  of  the  Milwaukee  A  Northern  to  the  st.  Paul  was 
ratitled  in  September,  1893.  In  Mar.,  190:1,  t lie  Wisconsin  Western 
K.  K.,  La  [Targe  to  Wauseka,  Wis.,  ~>2  miles,  was  acquired,  and  will  be 
operated  separately  for  the  present  V.  76,  p.  541.  Extensions  from 
Farmlngton  to  Mankato,  Minn.,  56  miles;  Cumbrota  bo  Faribault, 
Minn..  :i.~>  miles,  ami  Eureka  to  Linton,  K. D., 49 (miles, wen 
plated  In  19iK(.  V.  75,  p. 656;  V  7b.  p.  H91.  Branch  from  Wausau- 
kee,  Wis.,  west  to  (iirunl  .let.,  is  miles,  was  opened  June.  1903. 

Capital  Stock.— The  preferred  stock  has  a  prior  right  over  the 
common  stock  to  a  dividend  of  not  over  7  per  cent  from  net  earnings  In 
each  year,  but  If  not  earned  it  has  no  cumulative  right.  After  payment 
of  7  per  oent  on  preferred  and  7  on  eommon,bothola  no  rata. 

Common  stock  raised  to  $58,183,900,  by  stockholders  subscribing  at 
parte  10  percent   Increase  ($8,673,200)  In  April,  1901.  and  - 
100  additional  sold  In  Jan.,  1902.    See  below.     V.  72,  p.  487. 

The     stoclcholders     voted     on     Oct.     4,      1902,      to     increase      the 
authorized   common    stook    from    $58,183,900    to    $83.1*3.900.     See 
V.  75,  p.  793      Preferred  stock   on  Deo.  31,  1873,  was   812,274,  I 
has  been    Increased    to    present   figures   almost  entirely  by  exchange 
of  convertible    bonds  for  stock,  only  about   $9,000,000   bavin 
issued    for   other    purposes    (Improvements,   etc).     In  Dec,   1902, 
$3,306,000  prior  lien  bonds  were  exchangeable. 
DIV8.  since '89.  V90.  '91.  '92.  "93.  '94.  '95.  '90.  '97  to'00.  '01. '02.     1903. 

On  common.  [-002442       4       5  vearly    (>      7    I 

On  preferred.  3    77777777  yearly  7      7  Ai)r.:Ha 

In  1902,  on  common,  April.  3  p,  c;  Oct.,  3'-j  p.  D,  and  **  p.  0.  extra, 
making  7  p.  0.  for  the  year.    V.  75,  p.  549. 

Bonds.— Abstracts  of  some  of  the  older  mortgages  wore  pub- 
lished in  the  Chronicle,  V.  45,  pp.  85, 114, 144.212.  and  V.  4s. 

The  following  bonds  are  convertible  into  preferred  ttock  at  anytime 
within  ten  days  after  a  dividend  shall  have  been  declared  and 
payable  on  the  preferred :  Iowa  A  Dakota  Extension  7s  and  Chicago 
Milwaukee  A  St.  Paul  consols  of  1875.  The  consols  of  1874  also 
are  convertible  into  preferred  within  15  days  after  dividend  day.  The 
convertible  bonds  were  fully  described  In  Sut>ri  Mar. '93.  p.  2. 

Ohicaao  <t  Pacific  Western  Division,  see  SCFPi.i  WD  t  Ol  Jan.  1901. 

Terminal  rive  per  cent  bonds  of  1884  cover  terminal  property 
of  several  hundred  acres  in  Chicago  and  Milwaukee. 

The  general  mortgaqe  of  1889  (see  abstract  In  V.  48,  p.  830)  Is  for 
$150,000,000,  to  the  fjnlted  States  Trust  Co.,  of  New  York,  as  trustee, 
and  covers  the  entire  railway  property  and  franchises  of  the  company 
(therein  described)  subject  to  prior  liens  as  below  mentioned.  The 
prior  lien  bonds  cannot  be  extended,  but  will  be  paid  off  at  maturity. 

On  June  30, 1902,  the  following  amounts  of  general  mortgage  bonds 
had  been  issued  or  were  reserved  for  the  purpose  Indicated,  viz  :— 


27,948,500 


▲mount  tn  the  hands  of  the  public  

isury  of  the  company  (unsold)  see  below 

Tot  il  reported  by  the  company  as  outstanding 

Kcseri  ed  for  prior  liens 

Available  or  eventually  to  become  available  lor  Im- 
provements, there  being  included  in  this  amount  the 
bonds  originally  reserved  for  prior  liens,  which  have 

since  been  com  cited  into  pref.  and  common  slock 

Total  authorized 1 

The  $34,263,000  outstanding  include  ft;, 000,000  Issued  (on 
17s  miles  of  sundry  small  branches  on  which    the  general    mort 

a  first   lien,  and  to  retire  the  82,600,000  tirst  1 tga«e   bonds   or 

Chicago  Bvanston  iperlor  Ky.,  a  Chicago  suburban 

89,193,000  Issued  to  replace  prior  bonds  paid  ami  canceled  ai 

070,000  for  additions  to  property. 

cvi.  mnvn  iiutalt/.atlou  per  mile  or   roil   June   30. 

,879;  bond-.  itereet  oh  1 

in  Oct.,  1902,  made  a  traffic  agreement  with  the  Union  Pacific  RR., 

terminable  on  notice,  for  through    passenger  and  fl  from 

Chicago  to  the  Pacific  ooast    V.  7  ..  p   B48.1801;  V.  76,  p.  101. 

Iii    Apr.,  1901,   stockholders   subscribed    to  ■+*,<'' '  3,200  new  stock  at 
par.  the  proceeds  to  reimburse  tim  oompany  for  801  miles 
built  during  I  'I    provide  for    K.  cut-ofl 

and    other  nei  .    construction,   to  cost  84,800,000,   and    In 

Jan.,  1002.  $2,362,100  additional  common  stock  was  sold  to  pay  in  par 

miles  of  new  road, equipments  and  improvement-,    v. 72, p. 

437,935;  V.  7  1.  p.  378.     In  Oct.,   1902,  the  rate  of  dividend  on  com 
moii  was  Increased  to  7  per  cent. 

The  funded  debt  was  Increased  during  the  year  190 

of  general  mortgage  bonds  and  was  decree 

underlying  bonds  retired  and  canceled;  of  the  latter  $2,024,- 
000  were  converted  Into  pref erred  stock.  Of  the  funded  debt  there 
was  in  the  treasury  June  8<  .011,000  (again 

June  30,  1901),  of  win  'Owns  general  mortgage  3  >«s  and 

$159,000  gen.  M.  4s.     During  1900-01  $4.0oo. 000  of   the    general  3 »«8 

and  8100,000  general  I  fl     V.  71,  p.  1119;  V.  7 

Average  freight  train-load  in  1901  02  was  2  54  tons;  rate  per  ton  per 
mile,  0810c ;  in  1900-1  train  load.  236  tons;  rate  per  toil  per  m.O  Bole. 
K  minings.  — 11  nios  ,)  1902-8... Gross,  84 
July  1  to  May  31.      1 1901-2.. .Gross,    41,789,408;  net,     14,2 

roRT.— Fiscal   year  ends    June  30.      Annual  meeting  1b 
held  in  September.    Report  for  1901-02  was  given  at  length  In  V.  75,  p. 

B.    See  also  editorial,  p.  524.     In  1901-02  of   19,885,573 
freight  carried,  grain  furnished  23  p.  c;  other  agricultural   products, 
2  p.o.;  coal  and  coke,  i:{  p.  c;  lumber,  9  p.  c;  other  forest  products. 
9  p.  c,  and  mlscellamo,-,  U  p.  0. 

1901-02. 
Aver,  miles  operated  June  30..        6,604 

Pi  -erearnlngs 

Freight  earnings 39,516,812 

Mall,  express,  Ac,  earns 8,177.848 

Total  earnings $45,613,124    $42,369,Oi2    $41,884,692 

$7,503,3*0 
3,0!- 

1,322,047 

1,47 

'.-71 


1 90O-01. 
6.512 

(1357,992 
8,071,804 


•  00. 
6347 
-..".14 
31,220,217 
5,961 


Maintenance  of  way $7,219,136 

Malnt.  cars  and  engines 3,31 

Transportation, gen. exp.,  etc..    14,8 

1, 

Renewal  account 2,4" 

Additional  equipment. 

Miscellaneous 

Total  expenses $30,l;e 

Netearnlngs $15  I  -.4,391,509    $13,463,855 

Other  income 434.315  174,(  144.756 

Total  netlnoorae. $15,850,544    $1  . 

Djterestondebt.eto 6,210.08 

Balance  for  dividends 

Dlv.  on  common (7)84,072.87 

Div.  on  pre; ,7 

Balance,  surpli  11.726 

OFFiCKR9.-Chalrinan.  RosweU  Miller,  30   Bt 
President,    Albert    J.    Barling,  ■:    Treasurer,    F.    G.    Rauuey, 

Chicago;  Milwaukee. 

I 
I 

Me»,  WUlUm 
- 
New  York  Omoe— 30  Broad  St.-(V.  76.  p.  101,  541, 1191.) 
Chicago  A:  North.  Faililc  lilt.— Chicago  Terminal  Transfer  RR. 

Ohleaspa  a  Ifartli  Weatera  it>.— 

portant    system  of   roads   unit  ..  with  Om.r 

Paul  Minn.,  with  the  great  wn 

with  the  mining  regions  of  Michigan  and  the  Black    I 
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RAILROADS. 


Miles    Date    Size,  or 


Amount 


Chicago  &  North   Western— (Continued)— 
Winona  <x  St.  Peier  mi  uiv/>  *  (now  1st)  assumed. . 
let  uiort.  ext.,  gold,  land  grant,  a.  I.,  ass'd.o.F' 

Plain  view  RR.  and  Minn.  Val.  1st  mortgages 

Rooh.  A-  No.  Minn.  1st  mort..  guar,  (assumed) 

Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redtleld,  si.  D.)F 
Dak.C.lst  M.onSo'eastDiv.(toIIawarden)  gu.l  11 
Menominee  River  1st  M.,  two  series  (assumed)  F 
Mil.  A  Mad.  1st  M.,  Mil.  to  Madison  (assumed)  Fc* 
Chloago  A  Tomab  1st  mort.,  guar,  (assumed) .  F  i 
Chicago  Milwaukee  &  N. W. construe  do  .Hi 
Dee  Moines  AMlnn.lstM.,DesM. to  Jewell  Jo.  FAe 
Ottum.C.F.A  St.P.lst  M.($25,OO0  p.m.),  gu.  I  nf 
No.  m.  1st  M.  ($20,000  p.  mile),  assumed  In  e" 
Mil.  L.  8h.  A  W.,  Consol.  M.  (now  1st)  gold  < 
Mich.  Dlv.  1st  mort.  (for  $3,000,000),  g..< U 

Ashland  Division  1st  mortgage,  gold <"«■  r 

Deben.  (see  text)  see.  by  mort  of '89,  g... <>.<•- 
Ext. A  Inip.M.for$5,0O0,000,g.,s.f.  notdr.Cc  0" 

Income  bonds  (not  cum  i r 

Marsh.  Ex.l8tM.$600,000($15,000  p.m.).  Uu  c 
C.&N.W.8.f.bdsor79($15,O0Op.m.)r'd.atl05.Fo4r]l 

Sinking  fund  debentures  1933  Un o*&r 

25-year  debentures  U  n o**r 

Chicago  A  No.  \\   30-year  deb  I;n o*«kr 

Exten.  4s.  $20,000,000  ($20,000  p.  m.).Un.cAT 
Gen'l  gold  bond,  mort.,  $165.0OO.0O0.Ui».  o*&r 
Bover  Val.  Ry.,  let  M.,  ...  $1C,000  per  m.F.c\kr 
Minn.  A  la.  Ry..  1st  M.,g..  $16,000  perm.F.o'Ar, 
Mankato  A  New  Dim,  1st  M.,  g..  $410,000  F.o  Ar 
Southern  Iowa,  1st  mort..  $1,120,000,  g  F  o\tr 
H  Coupon  Interest  M.  &  N.;  registered  Q.  F. 
Princeton  A  North.,  1st  M.,  $2,100,000,  g.F.o'Ar 


139 
184 

'24 
71 

125 
31 
82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

"40 
041 


90 

119 

26 

56 


1867 
1871 
1878 
1878 
1882 
1882 
•76-'80 
1880 
\  1880 
U882 
1888 
1884 
1^^ 
1881  i 
1884 
1885 
1887 
1889 
1881 
1892 


$1,000 
100  Ao. 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1879  l.OOOAc 
1891  l.OOOAc 
1884  l.OOOAc 
1891  l.OOOAc 
1886   l.OOOAc 

1897  l.OOOAo 

1898  l.OOOAc 

1899  l.OOOAc 

1899  1,000 

1900  1,000  Ac 


$1,592,000 

It  4,038.500 

250.000 

200.000 

a  1,007,000 

2,000,000 

560,000  | 

1,600.000 

1,528,000 

6  601,000 

600,000 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,590.000 

9,800,000 

f  5,369,000 

K   9,819,000 

h  17489.000 

ml99650O0 

)  ,440,000 

1,901,000 

'416,000 

N'neJune'02 


105     1901    l.OOOAo'      1,940.000 


INTEREST  OR  DIVIDENDS. 

Bond*— Princi 

pal.When  Due. 

Stock*— Last 

Rate  per 
Cent. 

When 

Where  Payable,  and  by 

Payable 

Whom 

Dividend. 

7 

M.  A  N. 

N.Y.,Co.,eOffloe,52Wall 

Nov.  1,  1907 

7  g. 

J.    A  D. 

do 

do 

Deo.   1,  1916 

7 

8eml-an 

do 

do 

1908 

7 

M.  A   8. 

do 

do 

Sept.  1,   1908 

6 

M.  «v    8. 

do 

do 

Sept.  1,  1907 

6 

M.  A  N. 

do 

do 

Nov.  1,  1907 

7 

J.    A   J. 

do 

do 

July  1,  1906 

6 

M.  A   8. 

do 

do 

Sept  1,  1905 

6 

M.   .V    N 

do 

do 

Nov.  1,  1905 

6 

M.  A  N. 

do 

do 

Nov.  1,  1905 

7 

F.   A  A. 

do 

do 

Feb.   1,  1907 

5 

M.  A    8. 

do 

do 

Men.  1,  1909 

5 

M .  A    8. 

do 

do 

Men.  1,   1910 

6  g. 

M.  A  N. 

do 

do 

May   1,  1921 

6g. 

J.   A   J. 

do 

do 

July  1,  1924 
Mch.  1,  1926 

6g. 

M.  A    8. 

do 

do 

8  g. 

F.   A  A. 

do 

do 

Feb.   1,  1907 

8  g- 

F.   A  A. 

do 

do 

Feb.   1,  1929 

6 

M.  A  N. 

do 

do 

May   1,  1911 

5 

A.  A  O. 

do 

do 

Oct.    1,  1928 

5  A6 

A.  A  O. 

do 

do 

Oct.    1,  1929 

5 

M.  A  N. 

do 

do 

May   1,  1988 

5 

M.  A  N. 

do 

do 

Nov.  1,  1909 
Apr.  15,  1921 

5 

A15AO 

do 

do 

4 

F15AA. 

do 

ao 

Aug.  15,  1926 

3>«g. 

f 

do 

do 

Nov.  1,  1987 

3>s  g. 

J.   A  D. 

do 

do 

Deo.   1,   1923 

3ijg. 

J.   A  D. 

do 

do 

June  I,   1924 

3»«g. 

A.  A  O. 

do 

do 

Oct.    1,   1929 

3*3  g. 

M.  A    8. 

do 

do 

Sept  1,  1925 

3>«  g. 

J     A    J. 

do 

do 

Jan.    1.  1926 

Chicago  a.  North  \V«*ten»  Ry.— (Concluded.) 
Road  owned  in  fee —  Miles 


Main  lines,  etc 7,205 

Entire  stock  owned — 

Princeton  &•  Western 16 

St.  Paul  Eastern  Grand  Trunk 

(leased) 60 

Peoria  A  Pekin  Un  .(leased).        2 

Total  June  1, 1902 7,283 


Miles. 
2d  track 797 

Large  interest  owned— 
Chicago  St.  Paul  Minneapolis 

A  Omaha 1,606 

During  the  fiscal  year   1901-02 
223   miles   were    completed    and 
added  to  the  road  proper. 
During  the  fiscal  year  1901-02  223  miles  were  completed  and  added 
to  the  road  proper. 

Branch  from  Evan.  Tot..  Minn.,  to  Marshall,  47 miles,  was  opened  'n 
An*.  L902.  In  June,  1902,  extensions  from  Nelson,  111.,  to  Janesvillo, 
Wis.,  about  100  miles,  and  Verdigris.  Neb.,  to  Fairfax,  8.  D..  70  miles 
(the  latter  From.  Elk.  A  M.  Val.,  of  which  60  miles  operated  in  Dec, 
1902),  were  under  construction. 

History,  Ac— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  Id  1859. 

In  July,  1884,  tbe  capital  stock  of  the  Fre  uont  Elkhorn  A  Mo. 
Valley  was  acquired,  and  in  Jan.,  1902,  the  road  was  about  to  be 
absorbed.  Its  securities,  except  those  held  bv  Chlo.  A  N.  W..  are  in 
table  above.  V.  75,  p.  1085.  On  June  30,  1901,  purchased  Sioux 
City  A  Pacitio  RR.  at  Government  sale.  V.  72,  p.  721,  1236;  V.  73, 
p.  444;  V.  75.  p.  446.) 

In  December,  1891,  the  Milwaukee  Lake  Shore  A  Western  RR.  was 
bought  by  an  exchange  of  stock.    8ee  V.  57,  p.  375;  V,  56,  p.  792. 

In  1900  various  proprietary  roads  were  purchased  and  in  1900 
to  1902  others  built  in  the  Interest  of  the  C.  A  N.  W.  were  absorbed. 
V.  71,  p.  291.  294;  V.  73,  p.  294.  1010;  V.  75,  p.  446. 

In  Feb..  1903.  It  whs  voted  to  lease  and  then  merge  the  controlled 
Fremont  Elkhorn  A  Missouri  Valley  RR.    V.  76,  p.  381. 

Capital  Stock.— Of  the  common  stock  $2,333,688,  and  preferred 
§3,835  remained  In  the  oo's  treasury  In  June,  1902.    Pref.  stock  has  a 

£rior  right  to  7  p.  o.;  then  common  7  p.  o.;  then  preferred  3  percent; 
ten  common  3  per  cent:    then  both  olasses  snare. 
The   stockholders    voted  on    February  10,  1903.  to  inorease    the 
authorized  oommon  stock  from  $11,448,366  to  $77,601,045  (making 
the  entire  stock  $100,000,000).    See  General  Finances  below.    V.7o, 
p.  1085,  1146. 
The  consolidated  sinking  "^und  bonds  of  1915  have  voting  power. 
Divid.—  '84.  *85.  '86to'93.  '94.  '95.  '96to'99.  '00.  '01.    1902.    1903. 
Common..  7    6**    6  yearly    3      4     5  yearly     6       6  7  7 

Preferred.  8    7*3   < 7  yearly ■  Below.  Below. 

In  1902,  on  common,  Jan.,  3  p.  c  ;  July,  3  p.  o.  and  1  p.  c.  extra;  In 
1903,  7  p.o.  On  pref.,  Jan.,  1%  p.  c;  April,  lh  p.  o.,  July,  l  M  i>.  <•.  ami 
lp.o.  extra;  Oct.,  2  p.  c;  In  1903.  Jan.,  2  p.o.;  Apr.,  2  p.o.:  July,  2  p.o. 
The  extra  dividends  of  1  p  o.  eaoh  on  the  stocks  in  July,  1902,  In- 
creased the  rate  for  the  fiscal  year  1901-2  to  7  and  8  p.  o.  on  the  com- 
mon and  preferred  stocks,  respectively.    V.  74,  p.  1194. 

Bonds.—  (leneral  Mortgage— See  AbMtract  In  V.  65,  p.  1175. 
The  authorized  issue  Is  $1 65 ,000,000  ( U  nlted  8tates  Trust  Co. ,  trustee) 
$131,645,000  were  reserved  to  retire underlylngbonds,  and  remainder 
for  additions  and  Improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.  V.65,p.l070.  V.  65,  p.  69,  111,  571 ;  V.75,  p.«80. 
The  miking  fund  bonds  of  1879  are  secured  by  deposit  In  trust 
of  $15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  Important  being  described  in  Sctpplkment  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,753,000  are  6s; 
the  sinking  fund  1b  at  least  1  per  oent  of  outstanding  bonds,  which 
are  subject  to  call  at  105;  and  through  its  operation  the  amount 
outstanding  bus  been  reduced  from  $15,000,000  to  the  figure  In  tabic 
The  nnkmg  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 

Ser  year,  If  they  can  be  redeemed  at  105.  See  description  of  all  t be 
ebentureson  page  2,  hi  i-i-i  i.mkst  of  April,  1895. 

The  extension  !,<, mis  of  1886  are  secured  by  deposit  In  trust  of  first 
mortgage  bondH  at  a  rate  not  exceeding  $20,000  per  mile.  Included  In 
tbe  collateral  June  1.  1902,  were  $l(>,67f),0O0  Fremont  Elk  Horn  A  Mo. 
Valley  Ists  and  $2, .*>(iO, 000  1st*  V*  yoinlng  Central  lets  [consolidated 
•with  F.  E.  a  M.  v.],  etc   Bee  r.  i;  A  m.  v.  bondi  below. 

The  Fremont  BtKkorn  rf  Missouri  VaUen  consols  have  a  first  Hen  on 
1,170  miles  (Fremont  Neb.,  to  Dead  wood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  Ac,  613  miles),  but  besides  the  amount 
of  issue  KlveO  as  outstanding  in  the  table  $10,675,000  are  held  an  part 
collateral  for  Chicago  A  Northwestern  extension  bonds  Of    1886. 

i  he  Boyei  Vallej  Minnesota  A  Iowa,  Boone  County  Mankato  A  Blew 
Ulm.  Minnesota  A  South  Dakota  and  Iowa  Minnesota  A  Northwestern 
bonds  weie  assumed  In  June  1900, the  roads  being  absorbed  upon 

completion;  also  In   1'jOI  the  Honthern  Iowa  tin     Peoiis    A     North  w  est 

srn  and  the  Princeton  A  Northwestern  and  Un  ,v   I'aciito 

(see  description  of  lis  bonds  v.  78,  p.  444,1159).    See  V.  71,  P.  88, 
291,'.'  1010. 

(.i  miiai.  kinan<  i  s.  Tin-  Orel  Issne of  (•30,688,000]  refunding  bonds 
at  3>s  per  <  ent  ii  old  to  provide  for  818,187,000  old  bonds 

maturing  up  to  In  0    1 .  I  902,  re  lining  interest  charge  nhoiil  if  i 
n  nds"  above  end  v.  80,  p.  09.  i  i  i  ;  v  76,  p.  ir>7. 

Btockbolderi  In  Feb.,  1908,  subscribed  to  89,228,110  new  oommon 
st  oik  nt  oai  to  ihe  extent  or  15  p.  <•.  of  their  holdings,  raining  the 
amount  oul  -t. .riding  to  848,808,000.     V.  7.r>.  p.  10  ■ 

In  1901  OS  bga  rreight  train  load   was  21  i  tons,  against 

232  tons  in  1900-01;  rate  per  ton  per  mile,  0*81  of  a  cent. 


Annual  Report.— Flsoal  year  ends  May  31.  The  annual  meeting  is 
held  the  first  Thursday  in  June.  The  report  for  1901-02  was  given 
at  length  i  n  V.  75.  p.  438,  444  See  also  editorial,  p.  418.  Advance 
statement  for  1902-3  was  in  V.  76,  p.  1245. 

Of  the  freight  oarried  In  1900-1  (total  25,527,575  tons),  ores  fur- 
nished 23  per  cent;  lumber  and  logs,  15  per  cent;  grain,  flour  and  mill 
stuffs,  13  per  cent;  other  agricultural  and  dairy  products,  3  per  cent; 
ooal  and  coke,  15  per  oent;  metals  and  machinery,  5  per  oent:  stone, 
sand,  brick,  etc.,  5  per  oent;  live  stock,  4  per  cent;  inisceL,  17  p.  o. 


CHICAGO  A  NORTHWESTERN   PROPER 


1903. 


19f2. 

5,760 
$10,886,139 
33.436,  892 
2,321.091 


1901. 

5.507 

$9,718,191 

31,864,945 

2,015,451 


1900. 

5,218     " 

$9,002,688 

32,008,684 

1,939,433 


Tear  ending  May  31. 
Average  miles  oper. . 

Passenger  earns 

Freight 

Mail,  express,  Ao 

Total  earnings..  $50,041, 118*46.644,122  $43,098,587  $42,950,805 
Oper.  exp.  A  taxes..   33,460,832    30,005,643    27,229,998    26,994,013 

Net  earnings $16,580,286  $16,638,479  $15,868,589  $15,956,702 

P.  o.  exp.  to  earnings    (6R-80)  (6433>  (63-18)  (6285) 

Total  net  receipts.. ..$17,157,366  $17,215,559  $16,445,669  $16,486,582 

Net  Int.  on  debt $6,541,463    $6,406,038    $6,324,752    $6,069,384 

Sinking  fund,  etc....  230.315  234,695  299.630  355,640 

Dlv.  on  common (7)3,060,783  (7)2,737,868  (6)2,346.744  (6)2.346,744 

Dlv  on  preferred.  (8)1.791, 598(8)1,791,5*8(7)1,567,650(7)1,567,650 
Real  est.,  const.,  Ac.  5.013.702  4.697,055  4,169.526  _  4,542,041 
Balanoe,  surplus $519,505    $1,348,305    $1,737,367  "$1,605,121 

FREMONT   ELKHORN  A   MISSOURI   VALLEY   (OPERATED  SEPARATELY). 


Tr. end.  May  31.  1902.  1901. 

Grossearnings $4,589,449  $4,287,806 

Net  earnings $1,377,065  $1,307,781 

Total  charges 1.043.009  1.021.945 


1900.  1899. 

$4,121,458  $3,885,489 
$1,246,124  $1,274,687 

1,021.391      1,020,879 


Balanoe sr.$334,056  sur.285.836    sr.$224,733  sr. $253, 808 

Officers.— President,  Marvin  Hughltt,  Chicago;  Vice-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  8t..  New  York ;  2d  Vice-President, 
M.  M.  Rirkman,  Chicago ;  Treas.  and  Asst.  Seo  ,  8.  O.  Howe,  New  York. 

Directors.— W.  K.  Vanderbllt,  F.  W.  Vanderbllt,  II.  McK.  Twornbiy,  Samuel 
F.  narger,  Chauncev  M.  Depew.  James  Stlllnian,  J«mes  0.  Fargo,  Krank  Work, 
N.  V.;  Albert  Keen,  Lake  Geneva.  Wis.:  Marvin  llinrhltt,  Frank  Work.  Byron 
L.  Smith.  Cvrus  H.  McCormlck,  Marshall  Field.  Chicago:  B.C.  Frlck.  Pittsburg. 
Pa.;  David  P.  Kimball,  Oliver  Ames,  Boston:  Zenas  Crane,  Daltou.  Mass. 
-(V.  76,  p.  47,  157.  330,  381,  541,  704,  1245,  1247.) 

Chicago  Peoria  A  St.  Louis  Ry.— Road.— Owns  from  Pekin 
to  Granite  City,  111.,  180  miles;  Madison  to  Bridge  June,  3  m.; 
Havana  to  Jacksonville,  111.,  42  m. ;  branch,  Lockhaven  to  Grafton,  8  m.; 
total  owned.  233  m.;  trackage,  Pekin  to  Peoria.  10  m.;  Granite  City, 
II...  to  Merchants' Junction,  3  m.;  lnSprlngfleld,  Hgm.:  Madison,  LIL, 
to  St.  Louis  station,  7  '•_>  miles.  Owns  and  operates  Litchfield  A  Madi- 
son Ry..  Litchfield  Jet.  to  Madison,  44  in.;  trackage,  J.  A  St.  L.  Jet.  to 
Litchfield,  1  in.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  A  8t  L.  RR.  and  St  L.  Chic  A  8t. 
Paul  Ry.,  sold  In  foreclosure  Jan.  8.  1900,  per  plan  In  vol.  68,  p.  722. 

Bonds.— Of  the  $2,000,000  prior  lien  4^8  (City  Trust  Co.  of  N.  Y., 
trustee),  $575,000  are  reserved  for  future  extensions,  improvements, 
etc.  Of  the  Litchfield  A  Madison  guaranteed  1st  5s  ($750,000  author- 
ized issue),  $600,000  will  be  used  at  present  for  improvements  and 
building  a  spur  to  Staunton,  111.  V.  77,  p.  147.  Stock,  com.,  $3,600,- 
000;   pref..  $3,750,000. 

Earnings.— For  2  months  ending  Aug.  31,  1902,  gross,  $266,242 
against  $232,767  in  1901. 

Report  for  year  to  June  30,  1902,  in  V.  7C,  p.  431,  showing  gross, 
$1,402,775;  net,  $220,951;  other  income.  $26,837;  fixed  charges,  $234,- 
046;  b;il.,  sur.,  $13,742.  President,  Charles  B.  Kimball,  New  York; 
Secretary  and  Treasurer,  Ralph  Blalsdell,  Springfield.  111.;  Asst.  See. 
and  Asst.  Treas., T.  C.  Wellman,  New  York.-  (V.  76,  p.  131;  V.  77,  p. 
146.) 

Clil<  ago  Itock  IkIhihI  A  I'm  nil  Itnllroad.— Incorporated  In 
Iowa  on  July  31.  1902,  lis  an  operating  eonipany.  per  plauV.75.p. 
239,  to  take  over  th-  Chic  K.  I.  A-  Pa©.  Railway  The  entire  capital 
stock  (  +  145.O0O.0UO)  Is  owned  by  the  Koek  Island  (holding)  Company, 
hut  u-  bond!  (see  above)  are  heid  by  the  pilhlle. 

BOVDS.-  The  collateral  trust  4s  of  190V   (authorized    issue  $75,000,- 

ood)  ,re  se.  tired  by  a  pledge  with  tbe  trustee  of  an  equal  amount 
of  the  stock  of  tbe  c.  u.  i.  A  P.  Hallway  as  acquired.  In  June,  1903, 
.ioo  of  the  875,000.000  Hoiiway  stock  bad  been  acquired, 
In  1903  #16,798,000  of  an  authorized  Issue  of  $18,500,000  col 
trust  5s  of  1918  nad  been  issued  with  Rook  island  Co.  stoek  in  pay- 
ment tor  *27.9rtH.3O0  ol  the    $30,80tj  -t.    LoulS    &    San    FrsUblSOO 

com.  stock.     V.  '.  t;,  p,  1406. -(V.  76.  p.  1084,  119),  1X47,  1  lOii.) 

<  lileajzo   Itock   Ihlmid  A   1'nilllr  It)  .  — r  St  r  M«}>  lint  k  Island  Co. 

pt'ue*  1)8  and  n:t.y  Tbe  system  extends  from  •  blcsgo,  in.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Springs,  Col.,  and  via  Kansas 
City,  Mo.,  to Sauta  Rosa. New  Mez.,  there  oonneotlu  with  the  lines 
of  the  New  Mexico  Ry.  At  Ooal  Co.  ami  forming  with  them  and  the 
Honthern  Pacific  a  through  line  to  the  Psoiflc  coast;  also  from  Tuoum< 
oari,  n  m..  to  Memphis,  Tenn..  ami  to  (Tori  Worth.  Tex.,  on  tbe  south, 
,ni'\  on  tbe  north  t.>  Minneapolis,  Minn,  ami  Watertov  a,  8  Dak.,  with 
niim us  branches,  vl».  (see  V.  75,  p.  1 150;   V.  76,  p.  751 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Chicago  Jt  North  Western  (Concluded).— 
Peoria  *  Northw  ,  1st  M.,  $2, 125,000.  g.F..o**r 
Sioux  City  A  Pao.,  let  M..  g..  ^4,000,000  I 
BiouxCltvA  Pac,  pref.  stock  (1st  M.  on  0  m.)... 
Minn.  £  Bo.  Dakota,  1st  M  !8,000  F   i 

Iowa  Minnesota  A  Norl  LstM.,  g.F.o'Ai 

From. Elk.  AM.  V.oons. M. $25,000 p. n 

Chic.  !■■',.  d  8t.L,     Pr.  UenM.,  g., call  at  lOT'-j.rl.c 
OonaoL  m.,  $2,000,000,  g.,  called  at  108  <  o 
Inoome  M.,  k.  (text)  Don-onm  ,  called  at  par  BC 
!    0,000,  g  ,  (rn..  p.  a  I.F.C 

Ch.n.  i..ri-.ie  ui:.    Col.1  M.>75.ooo.ooO.Ce  o*Ar 
00.  g.,  red. 

Chic.  Bock  I -hi  A  Pac.Ry  .000). 

1st  M.,(  hie..  OL,  to  Council  Bluffs  A-  It'. >hl  -  I  a.i 
Genera!  mortgage,  $100,000,000,  gold...Ce 
Col.  tr.  M  .-■    Ser.B  to  P.rtueyrl 

Chicago  81.  1  hum  rf  Netr  Orleans    Bee  ILL.  I 

CliiciujH  st.  Paul  Mum.  et  Omaha    < 
;;,  noii-cum.,  including  scrip 
8t.  Paul  Stillwater  A  Taylors'  Kails  i-t  morl 
Hnd.ABlverFallslstM.. Hudson  to  River  Falls. c 
Ch.8t   P.A  Minn.  1st  M.,g.,i:iro\  I 
St.  P.  A  Hioux  City,  1st  M.,  g..$10,000p.m..Ce.c 
No. wis. 1st  M.  Lake  BtC.ton'rBpoonerasB'd.Ce.0" 
Sault  Ste.  Marie  A  Southwest'n  1st  M.,assumed.c 
C.8t,P.M.AO.M.,$30,ooo,ooo  ($15,000  p.m)Oe.e* 
do  lie        Consols.,  Interest  reduced. 

Chic  Term'l  Tr.  11H— Ch. AGtW^lst  &L, g.,ass'd.o' 
Citv  <)t  Chicago  purchase  money  mort,  assumed 
GWc.Term.Transl.l8tM.,g.,$16,500.000lJa.o*&r 

Ohicat/n  >t  Western  Indiana    Stook  (see  text) 

General  M..  gold,  sink,  fund,  sub),  to  call  105. .o' 
Consul,  mortgage.  $50,000,000.  gold  IC.  0" 


Mile-    Date    81re,  or 

of         of         Par 
Road.  Bonds  Value. 


Amount 
Outstanding 


125 

6 

33 

1.170 
230 
230 

44 


786 

3.128 


21 

12 

177 

607 

80 

37 


I 

1901  l.OOOAc 
1901  1 ,000  A- c 
100 
1900  1.000 
1000  l.OOOAe 
1883       1,000 


1900 
1900 

190(1 
1903 


1,000 
1.00(1 
1.000 
1,000 


INTERE8T  OR  DIVIDENDS. 


i:  :!.-  per 
Cent. 


When 
Payable 


Bonds— Princi- 
pal,When  Due. 
Where  Payable,  and  bv    Stocks—  Last 
Whom.  Dividend. 


1902  1.000AC 

1903  1.000 

100 

1-77    1,000  Ac 

!  .OOOA-c 

1902  •     1,000 

....    !        100 

100 

1878   500  Ac. 

1878   500  Ac. 

1878  J500  Ac. 

1879  1,000 


l*sO 
1890 
1880 
1880 
1886 


91     1897 


48 


82-92 
1902 


1,000 
1,000 
1,000 
1,000 
1,000 

i',000 

100 

1,000 

1.000 


2,125,000  3ia  g.      M.  A    S. 

4,000,000  3>*g.      F.   «V  A. 

9(i..*00  7         A.  &  O 

-.000  3»*g.      J.    A    J 

3,900,000  3»sg.      J.    A    J. 

..000  6           A. 

1,425.0*  o  4i<2ir.  M.  A    S. 

2,000.000  8  g.    J.    A-    .1. 

2,000,000  dp  toop  er  cent 
--.     M.  A-    V 

7,000  4  g.    M.  &  N. 
16,793,000 

75.0011.00(1  See  text.    Ou»r. 

12,500,000  ti         .1 

60.581,000  4  g.    J 

.000  4  g.     M.  A-  N. 

18,558.953  6  in  1903  P.  A-  A. 

11,259,912  7  in  1903  F.   A  A. 

834,800  7         J.    A    J. 

125.000  8         J.    A    J. 

1,901,000  6  g.    M.  A  N. 

6,070,000  6  g.    A.  A  O. 

701,000  6         J.    A    J. 

350,000  5          M.  A   N. 

14,011,000  6         J.    A  I). 

2,000,000  3»s      J.    A    I). 

394,000  5  g.    J.    A    I). 

650,000  5          M.  A   N. 

13,635,000  4  g.    J.    A    J. 

5,000,000  6           Q.— J. 

9,7»::i,000  I          6  g.      Q..— M. 

8,195.000  I          4  g.    J.    A    J. 


New  York,  32  Wall  St 
do  do 

do  do 

do  do 

do  do 

do  do 

N.Y.  office,  52  William 
do  do 

when  earned. 


Mch.  1.  1926 
Auc  1.  1936 
Apr.  1,'03,3»« 
Jan.  1,  1935 
Jan.  1,  1935 
Oct.  1,  1933 
Mch.  1,  1930 
July  1,  1930 
Julv  1,   1930 


N   Y.  olllce.52  William. ■  May    1,   1923 


N.  Y.,  First  Nat 
Int.  from  Sept.  1, 

I  1  >rk  and  Chicago. 
N.  Y.,  First  Nat.  Bk. 
do  do 

New  York. 


Nov.  1,  2002 
Sept.  1.  1913 
Aug.,  '03,  m 
July  1,  1917 
Jan.  1.  1988 
May,  1904-18 


N.  Y.,  Office,  52  Wall  8t  Aug.  20.  '03   3 


do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 


03,3i* 
Jan.  1,  1908 
July  1,  1908 
May  1,  1918 
Apr.  1,  1919 
Jan.  1,  1930 
Nov.  1,  1915 
June  1,  1930 
June  1,  1130 
June  1,  1936 
May   1,  1938 


N.  Y.,  Mercantile  Trust. 

To  City  of  Chloago. 

N.  Y.,  Mercantile  Trust    July  1.  1947 

Chloago.  Julyl, '03,  Ha 

N.Y.,  J.P.Morgan  A  Co.    Deo.    1,   1932 

Ill.Tr.&S.Bk.Chic.ANY   July  1.    1952 


Ln  addition  the  sinking  Hind  June  1,  lt<02,  held.  a.  $58,O0o;    b.  $172,500;   <•,  $150,500:    d,  $135,000;   «\  $149,000;   l\,  $521,000  (and  $10,000 
on  hand);    ■;., $181,000 ;    li,  $1 .143,000:    k.  $202,500:    m  $573,000;    IT  Coupon  Int.  M.  A  N.:    reg.  Q.— F.     •  In  sink,  funds  JuneJ,  1902. 

1901.  1900. 

$S,199,602  $7,668,153 
7,500  3.000 

693,879  698,440 


341 
494 
349 
569 


Lines  oxcned—  Miles 

Chic, 111.,  to  Council  Bluffs.Ta.    500 
Davenp't,  la.,  to  Atch'n,  Kan. 

Elwood  to  Texhoma,  O.  T 

Herington,Kan.,toTerral,I.T 
Horton,  Kan.,  to  Roswell.Col. 

Gowrie  to  8ibley,  la 109 

Branches 956 

Total  owned  Nov.  1,  1902.. 3,318 
Leased,  etc.— (!1  Which  see.) 

Peoria  A  Bureau  Valley IT      47 

Keokuk  ,v  l)i  -  Moines IT    162 

: ..it..-  v  Fori   Dodge.  .^    144 

Burl  Ced.  Rap.  A  Nor .11,367 

Rock  1-1. mil  A  Peoria 1      120 

Choctaw  Oklahoma  A  Gulf  111,076 


Controlled— Opcr.  Separately— 
Miles. 

Chicago  R.  I.  &  Gulf.  Tex.— 
Okla.  lino  to  Amarillo.Tex.    130 
Texhoma,  O.  T.,  to  Tex.— 

N.  M.  line 92 

Terral  to  Ft.  Worth,  etc...     123 

Ch.  R.  I  A  El  Paso.  Texas- 
New  Mexico  State  line  to 
Santa  Rosa,  N.  M Ill 

Trackage  to  Kansas  City, 
No.  Topeka,  Kan.,  Denver, 
Col.,  Pueblo,  Col.,  etc 338 

Total  lines  Nov..  1902.  ..7,033 
Under  vii  ttruction  — 
St.  Louis  Kans.  City  A  Col...1J294 
Other  mileage 730 


Total  system  Nov.,  1902,  lncl.  projected  mileage,  etc.  (about). 8,057 

In  April,  1902,  the  greater  part  of  the  stock  of  the  ChoctawOklahoma 
A  Gulf  RK.,  including  Choctaw  A  Northern,  etc.,  1,076  miles  in  all, 
was  acquired.     See  below;  also  that  Company  and  V.  74,  p.  775,  1354. 

In  1902,  also,  most  of  the  outstanding  stock  of  the  Burlington  cedar 
Rapids  &  Northern  and  Rock  Island  &  Peoria  (which  see)  were  ac- 
quired, and  their  roads  leased  rrom  June  1.     V.  74,  p.  1 194,  1250. 

As  to  Des  Moines  A  Fort  Dodge  RR.,  see  V.  74,  p.  1037 

In  April.  1902,  purchased  all  the  stock  and  bonds  ot  the  St  Louis 
Kansas  City  A  Colorado,  St.  Louis  to  Belle,  Mo.,  and  building  westerly 
to  Kansas  City,  thus  forming  when  completed  a  line  into  St.  Louis  294 
miles     V.  7.">.  p.  665.    See  K.  C.  &  Col..  V.  76.  p.  158. 

Other  proposed  extensions  Include  one  from  Fort  Worth  to  Houston, 

268  mile-;  Amarillo,  lex.,  to  Tecumcari.  N.  M.,  125  miles;    Ard- 

more,  I.  T.,  to  Dallas,  Tex.,  upwards  of  200  miles  In   Oklahoma,  etc.; 

V.  75,  p.  1156.   See  also  V.  75,  p.  1398.   Extension  from  Lawton,  O.  T., 

to  Waurika,  41  miles,  was  opened  December,  1902. 

Hibtoky.—  The  present  Chicago  Rock  Island  A  Pacific  was  a  con- 
solidation .Tun*  2.   1880.  with  $50,000,000    stock    authorized. 

In  July.  1903,  $69,557,400  of  the  975.000,000  capital  sioek  was  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  forthe 
folio  wink.-  seourll  es:  $100  in  100-yesr  4  p.  o.  gold  bonds  of  the  Ohio.  R.  I 
oatt  (of  Iowa),  the  new  operating  company,  and  $70  pre- 
ferred  and  6100  common  stook  of  the  "Book  Isl'd  Company"  (of  New 
1,  which  owns  the  entire  eapit  *1  stuck  of  the  Railroad  company. 
See  also  statement-  Of  those  companies  in  this  SUPPLBMBHT. 

Stock.— In   July,   1901.    stockholders   subscribed   to  $10,000,000 

additional   stock,  raising  the  amount  to   $60,000,000.     See  below.     In 
1902   the   stock  0  by  sale   of  $-.235,500 

at  par  to  shareholders  t  be  Issue  of  $5,88  1  Oco  takes  up  Burl.  Ced.  Hap. 
A  Nor.  and  Book  is  la  nil  a  Peoria  minority  stock-  of  $2,000,000  to  pur- 
( 'n  j  A  (  olorado  By.,  and  by  sale  of  $880,500. 
V.  71.  p.  llfl 

km-s     >'92A'9S  '94  '95  '96  '97  '98   '99  to '02.     1903. 

since  :io.  .   nt    ..    ..     s       1  3^    2      2    2»s4ifl    5  yearly.    Below. 

In  Jan.,  1903,  I  'l  per  cent  wa-  paid,  viz.:  1  '4  p.  c.  regular  quarterly 
dividend  and  8  p  0.  m  u  "adtanoe  lajment  of  pan  of  dividends 
for  (  "  Vug,  1  V 

B"N  Funding  m  tor  $100,000,000;  $5,500,000 

were    available    utter    1002    at   $18,000    ]>er    mile,    to    retire  bonds  od 

.mi  remainder  are  issuable  at   not  over  $1,000,000 

num    for    permanent   improvements    ami    additions,    including 
equipment.    Bee   Mortgage  A bntract  in  V.   66,  p. 
The  collateral  tn  000.000  anthorlzed)  Il^^ 

'i  by  deposit  »0 stock  of  the  Choctaw  Okla- 

homa A  Gulf  BR.   (see  thai   company);  the  portion   unissued   Is  re- 
Berred  for  1  for  the  actual  cosl  of  the  remaining  Choctaw 

stock  at  no!  over  •  i  -hure  for  the  preferred  and 

Shan  luinnii.      V.   ,1,  p 

Omn  I  Iii    July.    1902,   stockholders    subscribed    at 

par    1  •■    stock,  to  construct   or  purchase   new  road; 

ond  track,  linpru  1   equipment     V.  72.  n.  1185: 

aer  Income, 

fling    the 

19o3.  §4,870,400;  baL,  1,981. 

r.  -    Report  for  mo  1  oj  ,   Wa-  in  v   71    n 

!,   J>.    1  107. 
ircri  31— 

Mile-*  opei  ste  1    

Passenger  earning* $8,080,164 

Freight 19,    1 

Mall,  <■  •  to 1.. 


1902. 

Net  earnings $10,131,121 

From  land  department 12,000 

Income  from  loans,  etc 986,849 

Total  inoome $11,079,970 

Rent  leased  roads $756,954 

Interest  on  debt 2,951,322 

Missouri  River  bridges 150,751 

Dividends (4)2,247,900 


$2,462,475 


1901. 

10.OU 

17,730,398 

1,23  1,283 


1900. 
$5,541,037 


•earnings $28,385,846     $25,361,695     $22,650,604 


Balance $4,973,043        *3.097,326 

N.  Y.  ottice.  71  Broadway.— (V.  76,  p.  1029;  V.  77,  i 

<  hi<  asro  St.  Loala  "♦leniphlN  A  New  Orleans  lty.— To  form  a 
north-aud  south  trunk  line  tor  the  St.  Louis  &  San  Francisco  from 
Chicago  an  i  St.  Louis  to  Memphis  and  New  Orleaus.  w  ith  numerous 
branches,  a  total  of  2,0*9  miles,  including  the  following  subsidiary 
companies  of  the  At.  L.  A  8.  P.:  viz.,  the  Chic.  A  Eastern  Dili 
Louis  Memphis  A-  Southeastern,  8t  Louis  A  Gulr.  st.  Louis  San 
Francisco  A  New  Orleans,  aud  325  miles  to  be  constructed  from 
Memphis  on  the  west  side  of  the  river  south  to  Fort  Adams,  and 
thenoe  100  miles  by  Illinois  Central  trackage  t<>  New  Oriean- 
trolled  by  toe  St  Louis  A  Ban  Fran.  V.  77.  p  85,  146. 

Stock  authorized  to  he  $10,000,000.    A  consolidated  mortgage  (the 
limit  being  commonly  reported  as  $140,000,000)  will   be   ma 
refunding  and   other   purposes.     An   arrangement    has   been  D 
guarantee  jointly  with  the  Southern  Ry.  the  New  Orleans  Terminal  Co. 
4  p.  0.  bonus  (present  issue  $3,500,000).— V.  77,  p.  35,  145. 

Cliicasro  St.  Paul  KilUteapolla  A;  Omalia  Ky.— ( See  Map  Chi- 
cago <6  North  Western.)— Roxu.— Mainline — Elrov,  Wis.,  to  Omaha.  Neb., 
593  miles;  other  lines,  1,064  m.;  total,  Jan.  1. 1903. 1,657  m,  of  which 
1,588  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Apr..  1901, 
the  Chippewa  Valley  A  Northwestern  Ry.  was  incorporated  I 
struct  a  line  from  Kict>  Lake,  Wis.,  northeast  about  100  miles,  of  which 
36  miles  wire  operated  in  Jan..  1903.    Of  the  Chippewa 

Falls  &  Northeastern  Ky.,  28  miles  from  Chippi  Vis,,  to  Hol- 

conilio  were  opened  in  Dec,  1903.     V.  76,  p.  t 

History.— This  was  a  consolidation  July,  1880,  of  the  Chicago  8t 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  Bt  Paol  A  Sioux  City. 

In  November,  1882,  a  controlling  interest  in  the  stock  was  purchased 
ior  the  Chicago  A  North  Western  Railway  by  the  acquisition  of  93,200 
shares'  of  common  and  53,800  shares  of   preferred. 

Stock.— Authorized  common,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Dec.  31,  1902,  common  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  scrip,  $1, 386,921.  Preferred  stock  has  a  prior 
rit'ht  to  non-cumulative  dividend  of  7  percent;  but  common  is  never 
to  receive  more  than  is  paid  on  preferred. 
Divs.  since '89  ) '90 '91 '92 '93  to '96  '97 '98  '99   '00    '01    '02      1903 

Common,  p.o.  > None.        2     2    31*     5       5  Below      6 

Prof.,  p.  c >    4     4  6i$   > 7  per  ann.  (3»s  FAA.) ■ 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  111.  guar.  7s 
due  Jan.  1,1909;  $1,500,000  Superior  Short  Line  By.  bonds  are  owned. 
Chicago  St.  Paul  A  Minneapolis  1st  (is.  due  1918,  and  North  \W 

due  1930,  are  exchangeable  at  option  of  holder  at  anv  time, 
dollar  for  dollar,  for  oonsoL  6s  of  1880,  due  1930.  V.  68,  p.  521.  In 
1003,  $2,000,000  31*  p.  c.  con  ■  p.  668,704, 

Lands.— Sales  1902,  31,035  acres, 6128,666;   unsold,  205.5  11  acres. 

Latkst  K  vkninos.— From  Jan.  1  to  May  31  (5  inouthB),  gross, 
$4,600,931  In  1908;  $4,500,811  in  I 

\nm  al  Rki'okt.— Report  for  1902  was  in  V.  76,  p.  649. 

Year  enduii)  Dec.  31—  1902,  1901. 

Gross  earn  1111.-1 $11. '•  -     1,196,101 

Operat'g  expenses  and  taxes. 

Net  earnings $4,424,272 

Net  rentals  paid 111. s76 

Net  int. on  debt  (less  other  inc.)  1^894,059 

Div.  on  prat  StOOk (7)787,976 

Dlv.  on  com.  stock  (6)1,113,300 

Appropriation  for  imp'ts 600,000 

surplus  or  1:1:.  (o $417,061 

Netfrom  land  sales 


7,014,270 

-2. 134 
109 

1.3  13.097 

(8)92*; 
600.000 

$1  10.906 


1900. 

$10,342,000 

~:i.l54 

$3,852,846 

0,248 

1,34 

:  7,750 

,   ,1 

-\3tttf 
,011 
..  p.  1166;  V.  71,  p.  627,  1260;  V.76,  p.  649,668,7041, 
Oblcaco   Terminal   Transfer   BR.— Property.— Oon« 

ad    freight  terminals  In   city  of  Chicago,  lines  of  rail- 
way   leading     thereto,    and    a    belt     line    around    the  npany 
owns  7'                        land   In   and  adiaoent  to  the  city,  1                    "acres 
are  In  the  centre  of  the  buslni                   .  also  Inclu                    feet  of 
dock  property  on  Chloago. River,    Nearly  all  land,  includln  upon 
which  tracks  have  been  built  i-1  owned  in                                      0  miles; 
Tom  Chicago  Junction  Ky.,    11    miles;  trackage.  7    miles;  total, 
los  miles;  2d  track,  64  m.;  sidings.  Ill  m.;  total  all  tracks.  273  miles 
History.— A  reorganisation  m  June,  is;t7,of  Chloago  a-  Northern 
and  Chic.  A- calumet  Term.,  plan V.  64.  p.  8881  898.   Is  Feb.. 
1901,  Ilarriman  IJ  ndicale  acpim-d  con  1 10L      V .  72,  p.  2  11,  580. 

Bait.  A-  Ohio,  ch  0   Hammond 

in,  Suburban  KU.  Co.  of  Chicago.      Ii  Uiuls 
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.  (fi  West  Micl  i'khk   .Mai:  . 

Chicago  Wisconsin  <£  Minru  tola—  See  W 
Choctaw  ,t:  Mempl  hoc.  oki.aii.  a  < ;  i 

Choc.  Oklah,  it  Gulf  . ./     coin. 
Prefcrr.  i 

General  (now  II  -       OO.OOO,  <old 

Choc,  d  Mem.  lsl  M  d  «.  P 

L.Rock  K'g«  lnt  M..  GP 

Consol.  v  000,000.  gold. UP. 

Car  trusts,  gold,  $5<>,000  Oc(    I,  yearly U  i*  o 

B,  $70,000  s.  a  toAug.'Oi  000.OP 

I03.GP. 
White  A  HI.  id  U.,g  .  int.  gi 

Cm.  Dayton  <(■  I  1 1  i\i.  a  i»  I 

Cincinnati  Hamilton   i  Dayton    Comma     - 

i  par) 
do  I  p.O,  cum  . 

New  pre 

Oonsol.  mort.  (now  lsti  $  A  Ji,  sink,  run.l.     I  B.i 
do  dO        *:J7ti,0OO  mo  5  p 

Been  

,000,  pilil     ..        Tie. i 
<  'le  

Clii  lu.Ce.o" 

Cin.  ■  

W.  1st  M.  g„  red.  at  1  lo  .  \  guar,  p.  a  l.  (end.)O, 
G.I.A  W.lsl  A  ref.M.,$4,200,000g..gu.,p.*l.enNo 

car  crusts  Jane  30, 1903 

Equipment  notes,  maturing  yearly 

Cincinnati   Leba 
lsteon.M.61,500,000g.gu.p.Ai.en.(V.75,p.l3 


1875 

....      1 

05      I 

1903 

1902 

38     1 

L902 


SO 


1,000 

1,000 

1,000 

100 
100 
100 

i'dbo 

l.O-K) 
l.oOO 
l.ooo 
1,000 
1,000 
1,000 
l.ooo 
l.ooo 
l.ooo 

i.boo 


7QO  000  addition  I   Day  ton  tre'asury. 


5,062 
200 

7-'" 

8,00i 
612,100 

927 
1,668,000 

'.OOO 

3,000.000 
1,300,000 

i.OOO 
■OOO 

1,000 

»0,000 

185.000 

244,000 

*i  ooo 

>.0u0 


5 

5 
5 

5 


I 

A.   .V    O. 

I 

A,  A   O. 


• 


4  in  19 
I  In  11 

5  In  U< 

. 
4>#g. 


4 

4  g. 

4 

B 


A.-O 

M.  A  N 
.1.    A    J 

>t.  .V-   N 


1'hlla 

V.  Y .  1980 

BT.T.4CaM  . 

do 

N.Y.,1. 
N.Y..Kft8slerACo.*>4Wall 

do  do 

N.  Y.,  Central  Tn 

do 
N.  Y  .  lrn-t 

Clnn..  I  ten.  1'r.A  - 
do  do 


Apr.    1.    1941 

•1  1 
.    1916 


Peoria  A  Northern    K.\  .  <'o.    (B66  Chicago  A    Alton)   contracted  to  he- 
ar  lease,  but   subsequently  Edward  H. 
11  an  i man,  .lucoii  ii.  Bohlff.  James  Btlllmanand  George  J. Gould 
that  on  or  before  .Ian.  1,    1904,  "they  will  cause    the    :  hicago    4  Alton 
I.,  Or  some    other  corporation  satisfactory  to  the  Terminal   Com- 

i  to  responsibility,  to  become   the  successor  to  the  Bt.  Louis 
Company  as  lessee  under  said  lea.se  of  Oct.  1,  1898."    V.  68,  p 
V.f-'.t.p.  703;  V.71.P.662. 

I  1,000,000  conmion   and   $17,000,000    1   p.   a, 

mm  ■  iimulatlve  prcr.     Bond*    Of  the  $11  Lsl   4s,  $1,305,000 

erved  to  retire  the  assumed  bonds;  pi  ,295,000  for  new  property. 

urnroa    l oa.)  l908-3.Grosa,  $1,458,878;  net,  $598,0  lo 

July  1  to  Apr.  80.  }  1901-2.  Gross,    1,344,912;  net,    I 

Bbpobt,  Report  fbryear  ending  June  30, 1902, given  in  \ 
791, shows,  gross,  81,639,116;  net,  alter  deducting  taxes,  *': 
Interest,  8597.600;  bat,  sur..  $38 

•  .ii.  Mgr.,  .1.   N.   Kaitiiorn.  Chicago,  II'..  i    Sec.  and  Asst. 
Treas..  W.  T.  Wiener,  2d,  30  Broad  St..  N.  Y.— (V.  77,  p.  88.) 

Chicago  I  nloii  Transfer  Ky.— V.  72,  p.  872;  V.  73,  p.  1207. 
CHlCaCO  A    Ht'xtiTii  Indiana  UK.— Owns   a   valuable  terminal 

system  of  roads  affording  entrance  Into  Chicago  to  the  roads  named 
below,    lis  lines  extend  from  Dearborn  Station,  Polk  Street,  Chicago, 

to     Dolton,     17     n  to     Indiana     State     Line,    10    miles,    to 

Oraglm  16  miles,  and  to  8outh  Chloago,  6  miles;  total,  48  miles;  total 
deluding  2d,  3d,  4th  tracks  and  sidings,  220  miles;  also  owns 

about  900  an.  s  of  real  estate,  passenger  and  freight  yards,  warehouses, 
ele\  ators,  etc.  The  Belt  Ry.  Of  <  'hicago  lease-  and  operates  76  miles  or 
the  220  mil.s  owned  by  the  Ch.  A  \v.  I.,  its  securities  being  all  held  by 
the  companies  leasing  the  ChleagO  A  W.  I.;  see  V.  60,  p.  1058, 

l.i.  \se9.— This  company's  road  and  terminals  are  leased  under  per- 

£  contracts  to  the  wabash,  the  Grand  Trunk  West,  .the  Chicago  A 

astern  Illinois,  the  Cbloago  A  Brie  and  the  <  lianapoils  a 

Louisville,  each  of  which  tlve  companies  owns  #1, 000, 000  stock.    They 
are  nun  leased  to  the  Atchison,  the  Elgin  Jollel  A  Eastern  and  the  Belt 
Railway.    The  annual  rentals  must  always  exceed  by  at  least  20  per 
oent  the  interest  on  the  bonds  outstanding. 
Dividends.—  > '92-9-1.  '95.  '96.  '97.  '98 '99.  '00.  '01. '02.     1903. 

Peroent.      $6y*rly.  7*>     6      6     6     6      6      6       6  Imldly,'!' 
*  Also  a  special  dividend  of  8-5  p.  o.  was  paid  May  1, 1903. 
Bonds.— The  general  mortgage  bonds    became   subject   to  sinking 
fund  in  1903.  and  will  be  drawn  at  105  and  Interest  In  such  annual 
amounts  as  will  retire  the  debt  bv   maturity. 

Of  the  eonsoL  4s  of  1902  (authorized  it  00,000 

has  ben  sold  on  account  of  track  elevation  and  other  Improvements, 

#4,355,000  additional  to  be  used  to  refund  bonds  e  inc.  led  by  opera- 
tional the  sinking  fund,  $10,014,000  are  reserved  to  retire  the  out- 
standing nisi  and  general  mortgage  bonds  and  631,631,000  for 
future  additions  equal  to  at  least  ins  par  \  aluc  of  the  bonds  issued. 
V.  75.  p.  782,  906. 

Annual  Rkcokt— Fiscal  year  ends  Deo.  31.  Report  for  1902  was  In 
V.  76,  p.  1207.  showing  gross  Income.  $1,053,840;  interest,  etc,  *7  l!>,- 
479;  dividends,  $800,0001  baL,  surplus.  $8,861.  -(V.  77,  p.  B8.) 

Chicago  A  Went  Midi.— 8ee  Pere  Marquette  UK. 

Chicago  Win.  A-  HI  I n ii. —Sold  In  1890  to  Wisconsin  Central  Ky. 

Chihuahua  A  Pacific  II II.— Completed  Apr,  looo.from  Chihua- 
hua, Mexico, to  Mina.a,  126  miles.  Subsidies  by  Mexican  Govern- 
ment in  its  5  per  cent  Interior  sinking  fund  bonds  are:  On  185 
miles  completed  (already  received),  $1,400,000;  on  second  and  third 
-    will    aggregate    $4, 750,000.      These   .subsidies    were   in    (let., 

1900,  transferred  to  K.  C.  M.  A  0  from  Chihuahua  to  Pacific 

the  K.  C.  M    A  (  V  ha\  Ing  a  10  v  car  trackage  agreement  01  ST  the  entire 
line.     See  K.  C.  M.  a-    o.    .statement   and    V.  71,    p.   181.     Stock 
500,000,  all  issued;  par  of  shares,  $100.    No  bonds  Issued  to  Oct.. 
1902.— (V.  OG,  p.  573;  V.  71,  p.  181.) 

Ghoetsvnr  A  ■enapfcle  lilt.— Si  :i:  Choctaw  Oklahoma  &  Gulf  RR. 

Clnn  iuu  Oklahoma  A  <;ulf  Kit.— (See  Map  <>/  Mock  Island.) 


Hand  Otrned— 

Memphis.  Tenn,   via    - 
O.T.,  to  Tex,  state  lb 

Halleyvillc,  I.  T.,to  Ardinore. 

Shawnee,  I.T.,  to  Asher 

Geary,  O.  T..    to  Alva   and 
Anthony.  Kau 


Jfi/r*. 


668 

116 
116 

137 


Hot  Springs, Ark., to  Mali  ern     4o 
Searoy,  Ark.  to  Des  Aro 25 

,  d — 
White  A  Black  River  Valley, 
1 ;  n  uk  ley  to.I'kson  port,  Ark.      64 

Total  Nov.,  1902.  1,076 

In  July,  1902,  extension  was  under  construction  from  Guthrie  to 
the  main  line  at  or  mar  HailevvHlc,  1.  I'.,  170  miles,  With  branch  KT 
Shawnee,  30  miles,  under  title  of  Choctaw  Oklahoma  a  Gulf  Rai 

with  $l.i.  00,000    stock.      V    71.  p    1195       [l     Apr.  on   Was 

under  construction  southwest  from  Amanlio,  l'e\.,  125  allies,  to  Tc- 
eumoaii,  N.  M..  at  a  oonneotiou  with  the  i;i  Paso  line  of  the  Rock 
Island;  also  Aidn  ...  Dallas,  Tex.,  113  miles      V.75,p 

Histokv.— a  reorganization  of  the  Chootaw  Coal   -  o.,sold 

in  foreclosure  sepi  .;>,  is..»4.    Holds  valuable oo  lootaw 

A  Memphis  RR.,  formerly  leased,  w  I  I  DO.     V.  70,  p 

944.    1  c  River  Val.  RR.  is  leased   for  80  years  Crom 

July  1,  1900,  interest  on  $500,000  five  per  cent  bonds  being  guaran- 
teed for  tiist  ten  years  and  on  $600,000  thereafter.    V,  72,  \ 

In  Jam,  1903,  all  exoept  8393,600,  stock  was  acquired  by  the  Chi- 
cago  Uock   Island  A;   I'aciflo  Railway.  Co.,  the  minority  stock  being 


offered  the  same  prioe.  vis.,  880  per  i 

860  r.>r  the  preferred.    SeeV.74,p,   775,  and  also  p. 
In   1902  purchased   tin*   Chootaw    Northern    RR.,    13  id   the 

Hot  Springs  RR.,  40  miles,    (mc*  v.  73,  p  7,_"_\)    V.  :  l,  p,  - 

iMviDi.M.s.— On  pr.'f.:    1S»S  to   Apr.    1902,  5  p.  O, 
mon,  2,  Oct.,  1899;   1900.  i:  1901,  Apr.,  8;  Oct.,  J*-j  i>.  a  cash,  and 
also  a  10  p.  c.   distribution  In   com    BtOOK.     In  1902,  Apr..:;  p   <•.     No 
dividends  on  either  stock  were  pal  1  In  <>el.,  1908.      V.  7...  p.   1 

«.— The  OOnSOL  mortgage  of    1002  Is  for  the  authorized  amount 
of  $1,000,000  on  the  coal  properties  and  $15, ooo  per  mile  I 
mile   of   railroad    now   owned   or   hercalier    constructed,    an    amount 
equal  to    the  outstanding  gen.  and  C.  A-  M.  5s  being    reser\  ed  lo    retire 

me.    V.  74,  p  151     The  Little  Rock  Bridge  (is  are  •ubjeol 
al  L05  for  sinking  fund  of  820,000  yearly.-  (V.  71,  p.  608.)  Car  trusts, 
■  le  above  and  V.  73,  p.  1318, 1866:  v  74,  p.  787. 

■  ;  mos.  ending  Dee.  81,  1902,  gross,  83,312,150;  net, 
"M;  other  Income.  #5,6 1 7;  total,  $1.  386,267.  Deduct;  Interest, 
»67),  rental 

elation,  ete>, $70,648;  balanee,  surplus,  67lAv402. 
Ukcokt.  - Report  for  1900-01  In  V.  74,  p.  I  L9,  80S,  818, 

Year  tint.  dross  (irass  of  Interest       Balance, 

Oct.  31 —  of  railroad.        minim/.  oftxilti. 

- ;  ■  $2,025,044     $607,419  $1, 1 

1900 2.7*2,019         741.486        1.288.736         197,834 

._.'.•  miles  operated,  643  miles  In  1000  01,  against  565  In  l  B99  00. 

From  surplus  above  shown  were  paid  dividends,  m  1900  1 .  on  pr.f  , 
5  p.  c.  ($300,000),  and  on  common   L*t  p.  o.  ($320,000),  and  6120,000 
for  equipment  renewal  funds.    Coal  output  in  1900-01,  148,497  tons. 
Pres.,  Wm.  B.  Leeds;  See.,  Geo   H  Crosby;   Treas.,   i.  I     Rayne.    Di- 
rt May,  1902,   V.  71,  p.  886,  1307.— (V. 76,  p.881,  l 

cin.  Oeorget.  A  Porteanoatk  HB.-flM  stkkkt  Baxlh  i  , 

i  i uctiiiiati  iiitiiiiiion  a.-  Dayton  Ky. —(.*•'««  Mav.)— Opes         i 
direct  line  between  Cincinnati  and  Toledo,  Ohio,   with  bran. 
Springfield,  111.,  and  [ronton,  on  the  Norfolk  A  Western,  etc. 

BDTOIT,   Bra— In   July,   1895.  consolidated   With   theCln.  Dayton 
A  Irontonand  ('in.  1>.  .v  rim  ago  under  the  name  of  cm.  Ham  A  I 
Kailirai/.    V.  60,  p.  1104;  V.  61,  p.  68.    Cincinnati  Indiana  A  W< 
is   operated  I mneetl.m   with   th.    0     EL     I    I).    System.     On  July    (i, 

1903,  the  Plndlay  Fort  Wayne  A  Wesl   Rj  I  ».,to  Port  VI 

in.l.,  so  ndics,  iraa  ae  aired  al  for.  .  77,  p.  88. 


i;oad  oirniii    i'  Sec  this  Uo.)  Miles, 

Cincinnati  (0  Dayton,  () 60 

Daj  ton  to  lie. in,  (>      l  tc 

mi  f>  Delphos,  o  

Eindlay,  0.,toFt  Wayne.  Ind.  so 
Trackage 13 

Roads     'ased  — 

Ifiohlgan ^142 

A\  enue  RR 3 


Proprietary  roads  Mile*. 

Cincinnati  Ind  a-  w.  item 

cinciniiati  a-  Dayton 14 

Columbus  Kindla'v  A  Nnrthern.    18 

Bowling  Green  \ik  

Plqua  A-  Troy  Branch 


Total  of  all 1,012 


Owns  the  Dayton  A   Union  Jointly  with  Clev.  Clnn.  Ch 
jointly  with  the  Southern   Uv.  controls  the  Cincinnati   New    Orll 
Paotflc  Ry.    V.  75,  p.  078. 

.       New  preferred  Is  entitled  to  5    per   cent,  then    common    to  5 
i;  then   both  share  eanallf .     V.  09,  p,  1300. 
Divioi  mis  since  consolidation—  Nov..  1895  to  May,  1903 

New  preferred,  Issued  in  1895 0%  yearly  (Q-7) 

..neral  mort.  covers  the  perpetual  lease  of  the  Dayton  A 
Michigan,  the  profits  under  which  arelarge.  V.  5  i.  p  p.  :i73. 

The    BtOOkhOlderS    VOted  On  Dec.  11,  1000,  to   authorize   a   refunding 
mortgagi    a  aotexoeedlng  -l   per  cent   to   take  care  of   the   maturing 
Indebtedness  and  convert  the  fixed  leasehold  and  other  obli 
to  purchase  railroads  held  under  lease  or  operating   contract;    also  to 
reduce  the  Interest  on  the  cin.  Dayton  A  Chicago  treasury  bonds  from 
5  to  4  per  cent  and  sell  the  same.     V.  71,  p.  1018,  1819;  V.  7.1,  p 
Guarantiks.— (Guarantees  securities  ,>t    Cm.    Hamilton   A    I 
Dayton  A  Michigan;  also  $03:1, ooo    Indiana    Decatur  a  Western   first 
i.    As  to  control  of  Cin.  N.  O.  A  T.  P.,  sec  thai   I 

RKroKT.— Fiscal  year  ends  June  30.  Report  in  V.  7 
June  jo— 
irnlnga 


Net  earnings 2,018.108 


,164    $5,837 


Deduct  interest  on  bonds. 

D.  A  M.  l; 
Div.  com.  stock  D.  A-  M.  RR 

Home  Vvc.  i;r.. 
Dlv.  pref.  stock  Ky... 


886.610 

389,225 


1306,002 


1,72* 


Total 

Surpl  ;  

-  .  M.  I).  Wo, „1I. .n!.  Olnoln  ,Ov— O 

CIik  liiiiall   Ilanilliou  A   lndlanapoll«  It j  .- 
1902.  In  Cincinnati  In 

CIik  imiait  ,v  Indiana  Western  Kit. 
In  Che 

Cincinnati  Indianapolis 4   Western  UK. 
,fc  D.j  -  llamilioi 
Liberty,  78 
mllee.    A  comolldatlon  in  Sept.,  190J,  of  the 
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For  explanation  of  columu  headings,  Ac,  *ee  nolo-      of 

on  Mm  page  of  table*.  Road. 


Oin.dk  Mus.V.— lst.M  $2,000,000,g  gu.p..vl  rnd.l'c'       148 

f).  X.  O.  <fi  T.  P.  Jr.,  pref.  st„  5%  cum.,  (4,000,000       

Oineinmiii  \>,<i  00,000,  g.<..o\tr      

fHn.  liirh, , «>,,, i  a  Ft    n      m  mort.,  ifolti.  Int.  gu  o'       86 

Olear/ieiil  it  Mii/,'>iti n,/    Btook,  rt  per  oent  rental 

l«t  mortgage.  KOld,  guar.  I:    B    a  I'       «.        | r         26 

Clturjiiti  Southern     I  *t  mo 

Otevel'd  Akron  4  U<>1„  sj.000.000 

Gen.  mortgage  (now  lst,,g .c      177 

l8t  con.  M.,  $4,1  .  -..  f.,  gu.,  p.  ,t  i  .  end..      138 

Cleveland    Cincinnati    I  /.(r.i./o    ,f    Bt,    I. unlit  — 

Common  stock  ($28,700,000  authorlzedi 

Preferred  stock,  5  per  oent,  mm  cumulative 

C.  I.  Ht.  L.  9  0.  ron.  M   drawn  at  105,  s.f.  1  p.  o.o-      175 
Gen.  latM..  $10,000,000  g.,s.r.  not  dr'n.Cvc.tr     

Cleve.  Col.  Clu.  A  Did.  Consol    mort    is.-.-  text)  391 

Gen.  consol.  mort.  1*12,000.000)  gold.,  tie. Cfcr     391 

Indian  A  8t.  L.  1st  M.,  In  3  ser.  of  $667,000.  In  C        72 
2d  M. ($2, 000,000),  gold,  Inctliiniip.  to  Terre  II  e.        72 

Cl.Oiii.Ch.Ast.i..,  Whit.-  Wnt.  Val.  Div,  lat,g.Oe.o-       62  I 
8pr.  A  Col.  Dl v.  (Col.  Bp.  a  I'm  ..  1st  M  ,  g Ce.o"        48 
Cairo  Division  lat  M.,  $5,000,000,  gold      Oo.O*      267  | 
8t.  L.  Div.,  cob.  tr.,  g.  ($351,000  In  a.  f.u'e.oir     194 
can,  Wan.  A.Micii.  im.  lat  mort,  gold..  i  «.o-     203 
Gen.  mort.  100  year  for  $50,000,000  K.IUe.O'Ar  1,021 

OBLiOATiom  roa  Pbofbibtabi  Lam, 
Cincinnati  Sandusky  A  Cleveland— Pref.  atook 

OonaoL  (now  1st)  M    i$3.000.000)gold       Alio      170 
Loulav.  A  Jefferson  v.  Bridge  1st  M.— See  that  Co. 


D»te    8U°'or      Amount 
Bond*  Value.    Outstanding 


IM  I. 


■ 
Cent.   Payable 


Whom.' 


1*9-1 


1901 
1871 


11,000 
100 

1,(IIIU 

1,000 
50 
1.0OO 


1893 

100 
1887  500  Ac. 
1900   1,000 


100 

100 

1,000 

l.OO.I.Ve 

1,000 
1,000 
1.O00 
1,000 
1,000 

500  Ac 
1,000 

1,000  Ac 
1,000 
1.0O0 

50 
1,000 


11.600,000 
2,000,000 

1 ,800.000 

750.000 


4,000,000  2  lu  1902 
1 ,76  1.000  4  g. 


A    A    NY..  Farm    L  A  Tr.  Co. 

)    — M.  MllHtl. 

J  A  J.  N  Y.,  Quarantj  i'r.  Co. 
J.  ft  l)  N.  V..  Wtnalow.  I.  v  Co. 
J.    A    J  ( !uecks  mailed. 

.1.    .v     i 

N.V  ,  BowL  (irn  lr.  Co 
ka  made  t. 
-    Hamilton    Tr.,    H'klvn. 
F.  A  A.  N.  Y.,  Wlnalow.  l.  .v  (  o 


4   g. 

B  g. 

5 


1880 

ism; 
1S74 

1SM-1 

is  09 
1882 
1890 
1890 
L890 
1890 
1891 
1898 


1SSS 


27,997.700  4  1n  1  ' 
10,000,000  5  In  1002     I  j 


N.Y.,.1 


■  k)o        e 

"OO  4g. 

I  '00    7  or  6  g. 


8,205,000 

2.0O0.000 
500.0O0 
(550.000 

1,103,780 

">.000 

10,000,000 

4.000,000 

17,657,000 

428,997 
2,571,000 


6  g. 

4  K. 
4  g. 
4  g. 
4  g. 
4  g. 
4g. 

6 
5g. 


Q     i' 

J.    A  D. 

Various 
M.  A  N. 
J.   -v   J. 

M  .V  H 
J.  A  J. 
M.  A  N. 
J.  A  J. 
J.    A  D. 

M.  A  N. 
J.    A    J. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
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1'rLnoi- 
>al.Wh. 
Stocks      Ijkst 

Dlvldi 


LOg     1.    C.I4H 

Junel.'i 
Jul;    i 

Juno   1 
July    l. 

M  ir.    I 

■.  '01.  1 
Moh,  l 

Bept  i.'o:i.2\ 

Julj  2O.'03,l»« 

'  .  1920 

Auk    1,  1936 

I,  1914 

Jan.    1 

July    1.  1919 

1.  1912 

July  l,  l-.uo 

Bepl    l,  1940 

!  Jan.    1,  1939 

Nov.   l,  1990 

July    1,  1991 

Jane  1,  1998 

M  iv  1.'03.  3<»4 
Jan.    1,   1928 


Indianapolis  Rv.,  Indian  v  Deaf  n- .fc  Western  Ry.  and  8prtngfl.eld  A 
Decatur  KK.    V.  75,  p.  289, 989. 497, 789.    Stock  auth,  98,200.000 

Bonds.- The  "tlrst  and  rrfu  ding"  4s  of  1909  (f 82900.000  author- 
ized  issue)  are  guaranteed    principal   and  Interest.  Iiy  c.  II.  A  I),  by 

endorsement  on  each;  $4,500,000  were  lax 1  In  exchange  for  exlat- 

ln«  bonds,  of  which  $2,700,000  In  the  Cm.  Haiiill.  A   Dayt    u   treasury; 

$3,4()5.ooo  aic  reaerved  to  retire  the  Ind.  Dee.  9  Weat.  5aand  tbe  ro- 
naaintng  $235,000  for  general  purposes  of  the  company.  V.  75,  p. 
1201,  i 

I  he  I  I).  A  W.  bonds  ate  redeemable  by  lot  at  110  at  any  time  on 
eight  weeks' notice;  $833,000  are  guaranteed  by  Clu.  Ham,  9  l>a\  ., 
winch  guarantee!  also  the  c.  EL  &  I.  7a. 

Kvknis'.s.-  YeBT  ending  June  :10.  1902,  of  companies  OoneoU- 
dated  were  91.U29.723;  net,  9408.710;  total  deductions,  8353.879; 
bal..  «ur,  #55.337.-  V.  75,  p.  2;i'.)   889,  407,  7:12,  *4'.).  L30J,  13.">j.) 

4  I  in  I  ii mi  M  Lebanon  A  Norlliern  Ky.— Owns  Cincinnati.  <  >.,  to 
Dodde,  :>*  miles,  Including  (!  mil  s  from  Leiianon  to  I >.>.! .Is,  ltM«o  l  to 
the    Dayton    Leb   &    Cln    KK;   Mlddletown    .let.  to    Mlddletnwn.  O  ,  14 

miles  (former  .Mid.  .v  Cln.  RR.,  taken  over  Jan.  1,  1803);  total  52 
miles.  Controlled  t>v  i'cmii.  UK.  Interests.  Stock  authorized,  $1,500.- 
OOO;  outstanding,  $993  000.  V .75.  p.  !)S0.  Of  the  $IJ}00.000  Bret 
consol.  is  of  1902,  guaranteed  principal  aud  Interest  by  tli-<  I'ennsyl- 
VHiila  Oompang,  8900,0  0  were  leaned  to  nay  for  Cincinnati  &  Middle- 
town  RR.  and  other  property  and  retire  old  bonda,  $400,000  are  re- 
aerved to  retire  the  5a,  dae  1916.  an  I  $10  1,000  Bo  purehaee  real  aetata. 

V.77,p.-i(i.  K-port  for  1  02,  V.  77.  p  B8.  Year  ending  Dec.  81, 1809, 
Including  Mid.  a  Cln.  for  ~  moa  ,  gr<>«s,  9844,783;  net,  1 19,222;  charges, 
$28.920.-(V.  7U,  p   48,  157;   V.  77.  p.  80.) 

Cincinnati  A  kicking;  itiver  It  it.— Brooksvllle  to  Wellstmrg, 
10  miles,  and  Mtllslmro  to  Johnson,  17  miles.  In  Aug,  1001,  under 
construction  from  Brooksvllle  to  Johnson  Jet.,  28  miles.  Kxten-ioii 
also  proposed  in  1902  from  Hillsboro  to  Morenead,  20  miles,  making 
75  mile*  In  all.  8tock.  $200,000.  All  old  bonde  will  be  retired.  Vice 
Pres.  and  Gen.  Mgr.,  Y.  Alexauder.  Brooksvllle,  Ky.— (V.  70,  p.  1194  ) 

<  ln<  Imiall  A;  l.oulsv  111.  KU.—To  extend  from  Mlamlvllle,  O., 
to  Louisville,  Ky.,  105  miles.  Incorporated  Nov.  17,  1902.  in  the  In- 
terest of  the  '  'iiiclniiati  Richmond  &<  Muncle  UK.,  which  see.  Stock 
authorized,  $500,000.— (V.  75,  p.  114U.) 

Cincinnati  A  n  link  I  n^iiin  Valley  It  It.— (See  map  of  Pitltburg 
Cincinnati  (:hirti/o  d  St.  Limis.)— Owns'MorTow,  Ohio,  to  Trinway.  O., 
148  mile*.  Owns  Zaneavllle  Terminal  KR  ,  5  miles,  jointlv  with 
Zanesvilie  &  Western  Ry.    V.  77,  p.  -r, 

Successor  on  Aug.  1,  1898.  to  the  Cincinnati  A  Mueklngum  Val.  Ry., 
foreclosed  June  29, 1898,  and  purchased  in  the  Interest  of  Penn.  RR. 
V.  67,  p.  27.  Of  the  bonds  f  100,000  are  reserved  for  future  needa; 
sinking  fund  retire*  yearly  one  per  oent  Of  those  outstanding.  If  of- 
fered at  par  or  less.  The  l'eims>  lvanla  Company  guarantee*  the 
bonds,  principal  and  interest  r-ee  form  of  gu  rantv,  V.  76,  p.  653. 
Stock.  $2,000,000;  par  $100:  all  Issued.  Dividends:  2  p.  c  June  25, 
1900;  Deo.  31,  4  p.c;  1901.  Dee.31,  3p  o;  1908,8  p.  0.  iVnnnylvanla 
KK  own*  *754.  000  of  $1,000,000  bonds.  V.  55.  p.  1078.  Car  trust*, 
$221  000  3'js   payable  $22,400  jearlv  to  June,  1012. 

K  v km sos.     Fiscal  year  end*  Deo.  31.     Report  for  1902,  V.  77.  p.  86 
Yr.-nd.  De<\31.  Gross.  Set.  Interest.  ' Hulanre. 

1902 $645,2-*  6  $123,374  $60.ooo 

1901 571,032  110,141  60,000  .*>0.14l 

*  In  1901  and  1902,  2  p.  c.  each  ($40,000)  was  paid  from  accumu- 
lated surp  us.- (V   72,  p   984;  V.  76,  p  653;  V.  77.  p.  80.) 

Cincinnati  New  Orleans  &  Texna  PaclllcMy.'  (8ea  ilap  of 

Southern  Hy  )  -Operates  Cluolnnatl  Southern   Ky  ,  owned  by 
Cincinnati,  Cincinnati   to   Chattanooga.  Tenn  ,  336  m.;  traeka. 
In  Jan.,  1903,  the  •  ntire  stock   of   the  Harrlman    &  Northeastern   Ry., 
Harrlman  to  Petros.  Tenn..  22  miles,  was   acnilred  in  the   interest   of 
the  company,  but  the  road  will  be  operated  leparately.    V.  7",  p.  157. 

In  1901   lease  waa  extended  00   years  to   Oct.  12,  1966;  rental  until 
Oct.  12,  1906. was  modified  '»eglnn!ng  Julv   12,   1002.   to  $1,0 
yearly,  the  remaining  $.">0,ooo  per  quarter  to  be  deferred  a*  It  ■ 
and   to  be  paid  quarterly  at  rate  Of  $K),000   yearly,  with  in- 
deferred  payments  at  a  per  cent;  rental    under   renewal  to    lie  >  1  ,u><> 
000  1  early  for  first  20  years,  then  $l,100.o0>)  for   20   years,  thereafter 
$1,200,000.     V     73.  p.  722;  V.    74.  p.  1251.      Pref    stock.  5  p.  c.  cum., 
$:!. 000,000.  with  no  voting  power,  but  prior  rights  on   dissolution.     Of 
this,  $2,000,000  w.s  Issued  for  Improve, ueuts  at  par    V.  7  1.  p.  .■ 
Diviukno.— On  pref.,  m  p.  c.  pud  qiiarterlv  ^ept    1,1802,    to    June, 
1808,  both  inclusive.   Car  trusts  June  .10.  1002.  $92,59  1, 

Stock.- Common,  $3,000,000,  controlled  lo  Interest  of  Southern  Ry. 
and  Ciu  dnnati  Hamilton  A  Dayton  Ry.    V.  61,   p.  20;    V     85,    p.    117;}. 
Latsst  Eaunb.— 11  mo*.,  ^  1902  3,..Oross,  95J562.305;  net.  91,378  42  I 
July  1  to  May  31.  (1901-8    .Gross,    8,148,803;  net, 

Annoal  Report.— Report  for  1901  2  waa  in  V.  75,  p.  908,  shoving 
gross,  $5,660,401;  net,  $1,420,810.  (against  $1,389,827  In  19OO-01) 
ether  income,  $5,592.  rentals,  $1,217,269;  balance,  surplua,  $209.1  J4 
agat.  aur.  $179,132  In  1900-01.— (VV.  75,  p    34  1.  9U9;  V.  70.  p.  157.) 

Cincinnati  Norlliern  It  It.— f  See  Hap  Oleretand  Cm.  UMr  , ,,,  j> 
St.  L.j— Owns  Franklin,  O.,  to  Jackson,  Mich.,  208  miles;  trackage  (C. 
0.  O.  &St.  L.>.  Franklin  to  Cincinnati,  38  m.;  at  Jackson,  1  iu 

Successor  In  June.  1897,  of  ciuemuatl  Jackson  &  Mackinaw,  fore 
closed.- V.  65,  p.  621;  V.  72,  p.  338,  1034,  1135;  V.  73,  p.  81,  The  liold- 
inga  of  Clev.  Cin.  Cn.  A  St.  L.  are  valued  In  balance  sheet  of  June  30, 


1902,  at  $1,091,055.     V.  75.  p.  454,  457.     STOCK,  $3,000,000     In  1901 
gross.  *u:i!i.2:n;  net,  $89,581. 
Prest.,  M    K.  Ingalls.   See  report,  V.  70,  p.  581.— (V.  74,  p.  999,  378.) 
<  lu<  IniiHtl  It  I.  Inn. .  nd  A   Port  Wa>  11c  It  It.— Owns  from  Rich- 
mond,   Ind.,  to   Adams.   Did.,  89  miles;   leases  5   miles  of    P    K    \V.  A  0. 
Now  operated      (Dec,   1801),    by    Grand     Rapids     A     Indiana    Ry! 
Rental,  net  earnings.      Interest  I* guaranteed  by  the,  Pennsylvania  Co 
and  Pittsburg  Cln.  Chicago  A  Ht.  L.  Co.   )olutlv   (the  P.  CO.  A  8t.  L. 
taking  the  place  of  the  Cln.  Hamilton  Je  Davtou  in    1888)      stock   $1 - 
709,313-par,     $50,     of    which     Penn.    Co.     J.m      1,    1903,   owned 
$1,256,900.    Due  guarantors  Jan.  1,  1903.  $1,38  1,07  1 
Tear  etui.  Dec.31.     Gross.  Set.  li\tere*l.,tr.  Iiil,i„re 

1902 $591,515  $124,166  $186,000  def$l,834 

1901 560,200  131,0  '5  12. ;,()<)()  sur.    5,005 

Cincinnati  iticiimond  a  Hnncle  int.— Merged  in  iune,i903 

in  Chicago  Clnclniiatl  A-  Louisville  Kit  — (V.76,  p.  810,  12  1  J  1 

Clearlleld  A  .TIhIioiiIii^  Ky. — (See  Map  Hut.  Rock..  <t  Puts.)— Owna 
<oad,  completed  In  1893,  from  Du  BolsJunc,  Penn,  on  Kill.  K  A- P., 
to  Clearfield  on  Beech  Creek  RR.,  26  miles  beaaod  dunng  "iporate! 
xxlstence  and  reiK.wals  tliereof  to  Buffalo  Booheate  &  Pittsburg— 
which  see— at  a  rental  payable  In  gold  aud  equal  to  6  per  cent  on 
#750,000  stock,  par  $50,  and  5  per  oent  on  bonds,  the  latter  being  guar. 
p.  A  L,  by  Indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  A  Oolnmhn*  Kali  way.—  Owns  from  Hud- 
eon,  O.,  to  Columbus,  ().,  144  miles;  Dresdeu  branch,  Kllbuck  to  Trin- 
way, 33  miles;  Apple  Creek  branch.  0  miles;  coal  spurs.  11  miles:  total 
owned,  197  mile*;  trackage  Trinway  to  Zanesvilie.  17  mile*.  Owns  a 
fourth  Interest  In  Akron  &  Barberton  Belt  KK,  21  mile*.  V.  76,  p.  435 

Penn.  Co.  took  control  Junel.  1899,    purchasing   02,237,500  of  the 
Bl.000.0OO  stock  (par   $100).     DUidends.  2    p.    c.    yearly,    paid   Sept 
1001.  to  Mar.n.  Iw08  i  M  -s  i,    Of  the  l-t  consol.  gold  UoflSOO   Com- 
mercial   Trust  Co.  of  Philadelphia,  truateei.  guaranteed  principal  and 
lutereet  by  the  Pennsylvania    Company,  $1,800,000  ar.-  re.-.rved  to 
retire   the  gen  5s  due  1927.    V.  71,  p.  990;  v.  78, p.  659,     Report  for 
1902   In    V.  70,   D.    1405.    showed:     Cross.    «>1, 1 1 7,.,7 1;   net,  $40 
other   Income,    $3,035;    interest.  9161,100;   div.  (2  p.  0.)  $80  000    bal 
aur.,  $170,170.— (V.  76,  p.  435,  653,  1  4U5.) 

Cleveland  Cincinnati  Chicago  A  94,  LoiiIm  Ky.— (See  Map.)— 

Owned  directly—  \tiles. 

Cleveland,  O., to  Columbu*,0..138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  Spiingtleld 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute.... 72 
Harrison  Branch 7 

Leased — entire  st'k  owned — 
Clnoln.  Lafayette  A  Chic  Ry.—  57 
Cairo  Vlnoenne*  A  Chic  Ry.— 

Cairo,  111.,  toT11ton&branoh.267 

St.  I.011.  DIv.T.  H   to  B.  St  L.193 
Columbus  Springfield  A  Cln.— 

ColumbuB,  O.,  to  Sprlngtleld..  45 
White  Water— Harrison,  Ind.,  to 

Hagerstown,  Ind 62 

Cln.  Waba«h  A  Michigan  Rv.— 

Benton  Harb.  to  Rush  v.  A  Br.249 

Other  line*  kii 44 

Clncin.  8andu*kyACleve.  Ry.— 

8and'sky,O.,toDaj-fn,O.etcl70 


leased  Q%m  omtrotled.  Miles. 

Cincinnati  AMpritigtleld  Ry.— 

Lud.(Pve(6m.fr .('in .itoDav'n  48 

a  No  debt,  or  bonds  all  owned. 

Colum.  Bope&Greenab'g  RR—  26 

Trackage  Into  Olnolnnatt,  &o.   32 

Trackage  Into  Jefferaonvllle.  )    «~ 

B  <ttO.  S.  W (    R3 

Total  included  In  earn*...l,89i 
Operated;  earns,  kept  separate— 
Peoria  A  East'n  Ry    (U).—  352 

Kankakee  A  Heneoa  RR.—  42 

Mt   OUead  Hhort  Une 3 

Total  of  system  Juue 30/02.2, 287 
Trackage  HI.  Cent.  Into  Chic.  ) 

On  percentage  baala 5 

Operates  Independently— 

Dayton  A  Un.  RR  (f) 

Double  track 102 

U  See  thl*  company. 
History,  Etc.— A  consolidation  of   the  Cincinnati  ludlanapoll*  St 
Louis  A  Chicago  Railway  Company,  the  Cleveland   I  <  lncln- 

nata  A  Indianapolis  Railway  Company  and  the  ludlanapoll*  A  Bt.  Loulr 
Railway  Company,  made  In  Julv,  188'.).  pt  r  plan  in  V.  48,  p  427.  Of 
the  common  stork,  ill, 225, 400  was  on  Jan.  1,  1901,  owned  by  the 
Lake  shore  ,v  Mich.  So.  Ry.,  this  amount,  together  with  the  private 
holdings  in  both  stock*  by  the  Vanderbllt  family,  being,  It  la  under- 
■tend,   a  minority  of  the  entire  share  capital      V.  7j. 

Road.  — Operate*  a  system   of   roads    radiating   rr   in    Indianapolis, 
Ind.,    westerly   to    ChloagO,    Peoria.   Cairo,    III.,    81      LonU 
^rly    to    Handusky,   Cleveland.   OolUmbua   and    Cincinii .,1 1,    Oh 
southerly  to  Louisville,  with    brandies      |Q  July,  1801,  control  of   the 
Cincinnati    Northern   RR..  Frauuliu,  O  ,  to  Jacuson,   dich.    20i    mile* 
!  was  acquired.     V.   73.   p.    137,    497;  V.  75,    p 
1803,  Interests  identified  with  the   company  purchase  i  t! 
Southeastern  Ry.  (now  Central  RR   of  Indian  1),  Munole  lo  Hrazil.Ind.. 
137  miles,  including  tracKage,  12  miles,  nut  the  r<»ad  m  operate 
petidetitly.     V.  75.  p.  4:17.  611.     The  company  In  Feb  .  1  "• 
build  a  50-mlle  cut  off  between  Hillsboro,   III'.,  and   Mitchell,  n 
Louis    V   75,  p.  10 

liie  compan>  la  alao  ono-fourth  owner  of  Peoria  .*  Peitin  Union  Ry., 
(through  the  1  1st   Ry.»,  on  ;  .rmlnal  RR. 

A«s'n  uf  8t  Louis  and  two  tlfths  owner  of  Indi  ion  Ky.  and 

part  owner  of  Dayton  A  Union,  which  is  operated  Independently. 

Capital  Stock.—  On  Jan.   1,  1890,  the  com.  -    0,500,- 

000;  It  has  been  increased  to  present  figure  to  ac.juir.    stock*  of  llnee 
absorbed,  etc    Dividend*  on  common   stock    were  resumed  In 
DlVoa.—    '90 '91  *92  *93 '94 '95 '96 '97 '98 '99 '00 '01  '02  1003 

Com...)  4  p.c    3      33      0     0      0     00033<«4 
Pref...$       5      5      55      555     2««  5555      5  Inel.July,3* 
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KAILItOAD    STOCKS    AND    BONDS. 


ir» 


.^vi.uoai,,. Miles    Date  8U.,  or 

For  explanation  of  column  headline's  Ac,  see  note-      of  of 


Amount 


on  first  page  of  tables. 


h*   out  *;;: 

Itoad.  Bonds    Value.    Uul-1'1 


Cent,      i ' 


Gen.  M. 
Guar 


,  $10,000,000,1',  c 
p.*l.<end.)  Pa.  UK    {£™S,°ta 


Oi«ee.  Oolumb.  Oin.  <e  indianap.— See  Ci.kvk.  ("in. 

Oleve.  Indianap.  St.  Louis  <£  (Mir 

Cleveland  Lorain  <fi  TfTieW.-  I  r5.000.000. 

Consol.  mort.  (now  1st)  g.    See  text.  I  »m 

General  mortgage,  $1,000,000,  gold,  red.  105. W.. 

Con.ref.  ML,  $10,000,000,  g.,  red.  at  lo2Hi.< 
(Met>.<«  Jf.  V.—  Con.  M.inowlst)$3,000,000,g  <  • 
Otev.  it  Mar.— 1st  M.,s.  f.,  not  ilr'n,  gold,  if uar.  ••".i-" 
Oleve.  <6  Piltsb.—  Stock,  7  p.  o.  guar.  DS  Penn.  RR.O0 

■  -t  A  A  K...0" 
.v  I  ■ 
lot 
Cleveland  Terminal  d  Valley   Bee  Balt.  AOmo. 
Ooahuiiu  .(  Pat    '  •  ...0* 

Oolebraokdule-  1  I .M  <>r<J6c 

Colorado  Midland     I  at  inort..  910,000.000  <  • 

Colorado  4  Northwest)  jold   tie  I 

Colorado  .(■  Southern     Common  Hi                       O.000 
pref.,  4  per  cent,  non-cum.,  $H,:  mi. hod 

2d  pref.,  i  pet  oent,  non-oum.,  $8,500,000 

1st  mortgage,  K"hl,  $20,000,000  <  .-  0* 

Car  trust  notes  Nov.  30,  1903.  due  monthU 
Col.  Bp.d  Or.  Or.D.  Ry  -  t.Ce 

2d  mortgage,  $1,000,000,  irold,  sinking  rand. 

l-t  oonaol.  mortgage,  $3, 600,000,  jrol  1    rja 
Colorado. v  Wyoming Ry.—l*tM.,i  He 

Col.  Srii'b  d  Lauren*    1-1  M..  912,000 p.  m  SB* 
Vol  un  \ 

Columbia  .t  OreenvilU  kirn  k> 

Columbus  Hook,   1  "I.    1     I  ••   Hooking 

Oolumb.  J  L.   Jf.r/i.-1-t  M.,  g  .  $20,000  p  DB.PJO 


Cmo. 

CHIC. 

i'9'2 

192 

125 

103 

202 

202 

200 

13 

259 

20 «« 


A  ST. 

J  1900 

j  1895 

1892 


1 882 
1,086 

.... 
70 

70  1901 
1902 

171   1908 
75  1  - -  7 

71  1808 

Valle  y  Kv. 
....  1902 


$100 
1,000 
1,000 
l.OOO 
1,0006* 
1.0O0 
00 
l.OOO 
1,000 
1,000 

1,000 

100  fee. 

1,000 
1,000 

100 

100 

1,000 


1,000 
i.'ooo 

1,000 
1,000 
1,000 


$5,000,000     

5,000,000         r.  . 

A    D. 

.V     J 

i.OOO  5  g,    -tee  text 

11,226,800  7 

1.000         4»*  g.         x 
3  »n  g.         y 
43'.i,ooo  3>ag  A.  A  O. 

5  g.  W.  A  A. 

600,000  6  J. 

9,151,000  4  5.  .1 

500,000  5  g.  M. 

31.ooo.ooo        

>.()Oo  3  hi  lii'O'J  X  A  O. 



4  g.  F.   A  A. 
1  227 

1,93h',000       ""tVg.  J. 

846.000 

1,03  1,000  5  g,  \ 

4,5oo.000  4  g.  M 

1.000  6  g.  J.   A    1. 

700.0O0  5  g.  J-    >*   1). 


New  York.  2  Wall  8t 

N.Y  .Wlnslow.Lat 
N.  Y.,  Farm.  L.  A 
N.  Y.,  Wlnslow,   I. 
do  ilo 

do  do 

■  I"  do 

v.  J.,  Title  Gnar.  9  Tr. 
Phila,,  I 
N.  y  ,  Central  Trass, 

None  ever   paid. 


■ 


Jan.    1. 
Jan    1 

A  IT.     > 

I 


X.  Y.,  1  Ado. 

X.  Y.,  Central  Tr 


Apr.  1.'03,  2% 


N.Y..''h.  Kk.  A  Col.  Bp. 
[nt.Tr  oLBp. 

N.  Y.,  M.  Tr.,&  Col.  8p. 


>ep.ATr.Co..I'.alt. 
N.Y.,  X.Y.  Sco.a  : 


1,000 


300.000 


M.  A    8. 


New  York. 


■ 
Jan.     1 

Apr.    1,  1981 

Oct    1,  1848 

Mar.   1,  1953 
July   I, 

.  1948 


',   1922 


•  lei  "A"  J.  A.  .1:   "B"  \.  A  o. 


M.    9    N  ;      •!>"  F.    9    \- 


Bonds.— The  sinking  fund  provision  of  the  Cleveland  Oolumbut  Oin- 
cinutiit.e  Tndianapolii eontol.  bond* (stamped)  baa  been  oanoeled.  The 
principal  of  these  bonds  Is  payable  In  gold,  but  the  Interest  is  payable 
at  option  of  holder  either  In  lawful  money  at  7  per  centner  annum  or 
In  British  aterllng  at  6  p.  0.   Of  the  TndianapoUa  Jt  St.  Louit  tlrst  7s 

series  "  A"   are  J    A  J.;  series  "  B,"  M.  A  S.;  series  "  C,"  MA  N. 

St.  Louis  Division  bonds,  see  deed  Of  trust  V.  52,  p.  42-45. 

As  to  the  Cincinnati  Wabash  .t  Mich.  4  per  cents,  see  V.  52,  p.  713. 

The  100  year  mortgage  or  1893  Is  limited  to  $50,000,000.  In  Apr., 
1  '5,000  general  4s  were  reserved  for  prior  liens  (exoliiHlve 

of  Cairo  division.  Peoria  division,  Mlohlgan  division  and  the  Bt.  i^mis 
I  Haute),    and   $9,7  '    equipment,   eon- 

etructlon  and  liettermeiits,  etc.,  at  the  rate  of  $1,000,000  a  year. 

LAX  1  'imm  1  -  (Juarantees  Interest  ou  I.oul-ville  A  Jefferson- 
Tflle  bridge  bonds  Jointly  with  theChes.  AO.  v.  os,  p.  822.  OnJunn 
30.  11)02,  owned  stock  In  Chesapeake  A  Ohio  representing  an  outlay  of 

Sud  Cincinnati  Northern  KK.  securities  costing  $1,091,- 
55.     V.    71.  p.  39s;   V.  75,  p.  455. 

L.ati-1  1     us  1NO8.— From  July  1  to  May  31  (11  months.)— 
1  1  mot. —  Orott.  Net.  /n/.,rfr.       Bal.,  tur. 

I  $18,351,748     $4,171,364       $2,609,601     $1,561,763 

1901-2 17.058.982         1  1.880,779 

Anniai,    KKi-our.  —  Annual    meeting    last    Wednesday    In    Ootober- 
Ad\  ante  statement  for  1902-3  (partly  estimated)  was  In  V.  76.  p.  1406- 
Keport  for  1901-02   in  V.  75,  p.  488,  454.    See  also  editorial,  p.  416. 
rear  end.  June  30—        1902.  1801.  1900.  1899. 

Miles operat. June  30  1,891  1,891  1,838 

Passenger  earnings     $5,487,506    $4,879,652    $4,653,224    $4,245,036 

Freight 11,920.097     11,640,003     10,867,502      9,226.534 

Mall,  express,  etc...      1,809,469       1,257,835       1,886,134       1,247,792 

Total  earnings... $18,7 17,072  $17,877,490  $16,806,851  $14,719,362 
Oper'gexp.  A  taxes.    18,744,880    12,755,638     11,749,264    10,645,556 


Net  earnings....   94,972,158  +5,121,852  $5,057,587 

Total  net  Income $5,050,312  $5,249,506  $5,140,520 

Interest  on  bonds...   $2,619,520  $2,685,056  $2,661,442 

Rentals, etc 180.131          231,907  224.171 

Dividends  on  pref...    (5)499,941  (5)500.000  (5)500,000 

Dividend  ou  00m.. .(4)1, 119. 516  (3^)979,620  (3)839,840 

Freight  oais,  etc....         600,371          567,852  821,567 


$4,073,807 

$2,672 

201,165 
(5)500,000 


Balance sur.30,974  su r.$285,065  sur.  $93,200  sur$723,689 

Officbrs— President,  M.  E.  Ingalls,  Cincinnati,  0  ;  Vice-President, 
J.  D.  Layng.  New  York;  Secretary,  B.  K.  Osborn,  <  'Incfiimttl, O.;  Treas- 
urer, Chas.  F.  Cox,  New  York;    Auditor.  P.  A.  Hewitt,  Clnolnuati.  O. 

Directors— Wl.llHin  K.  Viiinlerbilt.  Krod'k  W.  VamlerMIt   ChnuncyM.  Depew, 
J.  Plerpont  Morcaii,  11.  McK.  Twombly,  James    I).    Layng,  William    II.    New- 
man. Walter  K.  miss,  of  New  York;  Alexander  MoOonalaand  Moiviiio  K.  ln- 
(alla.  Cliiciiiiiatl;  James  Burnett,  Cleveland.  O. 
—  (V.  75,  p.  611,  1086;  V.  76,  p,  479, 653, 704,  1406.) 

Cleveland  Lorain  A  Wheeling  Hy.—f^ee  Map  B.  .t  0.)— Owns 
from  Lorain,  O.,  to  Bridgeport, O., opposite  Wheeling,"'.  Va.,153  miles; 
Lester  to  Cleveland,  28  miles,  and  branch  to  Bellaire.  O..  6  miles: 
total,  192  miles,  and  has  trackage  Into  Wheeling.  Lorain  branch,  8 
miles,  and  Bellaire  connection,  1  mile,  were  proposed  111  July,  19o8. 

History.— This  Is  a  consolidation  of  Nov.  23, 1893.  (See  V.  57,  p.979.) 
Operated  since  Feb.  1,  1902,  by  the  Bait.  A  Ohio,  which  owns  about  75 
per  oent  of  the  stock.    See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stock.— Common,  $8,000,000,  and  preferred,  non-oumulatlve,  5  p.  0., 
$5,000,000,  par  $100.  After  dividends  of  5  p.  0.  have  been  paid  ou  the 
preferred  and  common,  both  stocks  share  alike.— V.  60,  p.  1058. 

Dividends.— On  preferred  In  1896,  3  p.  0.;  none  since. 

Bonds.— Of  the  $10,000,000  consol.  refunding  gold  4 »«s.  $5,000,000 
are  reserved  to  retu?e  first  5s,  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  improvements,  etc.  V.  70,  p.  230,  480.  About  $1,- 
000,000  consol.  5s  of  1893  are  stamped  subject  to  call  at  110.  On  July  1, 
1902,  real  estate  morts..*100.0O0. 

Kki-oki'.  —  Keport  for  year  ending  June  30. 1902,  waa  In  V.  76,  p.  208. 
showing,  gross,  $2,692,588;  net,  $1,117,566;    charges,  $365,5 1 
anoe,  $310,470.- (V.  72,  p.  480;  V.  73,  p.  236,  95  3;  V.  76,  p.  208.) 

Cleveland  A  .^Ialioiilm:  Valley  Ky.— Owns  from  Cleveland, 
O.,  to  Sharon,  Pa., 81  miles  [57  double  track];  Nllea,  O.,  to  New  Lisbon, 
O.,  and  branohes,  44  miles.  Leased  to  Nypano  RR.  (formerly  N.  Y.. 
Penn.  A  Ohio)  till  1962 ;  rental  $525,967  per  annum.  Coupon  Interest 
Is  J.  A  J.,  registered  Interest,  Q.-J.  Stock  Is  $3,259,200,  of  which 
$2,758,250  Is  held  bv  "Atlantic  First  Leased  Lines  Rental  Trust  Co., 
Limited,"  of  London.  Dividends  In  1897,  13%  p.  c;  1898  to  1902, 
both  Inclusive,  13 »a  p.  0.  yearly.— (V.  63,  p.  968.) 

Cleveland  A  .Harleiia  Ry.— Owns  from  Marietta,  O.,  to  Canal 
Dover,  103  miles,  and  branch  7  miles,  Zoar,  O.,  to  Canal  Dover,  leased. 
Pennsylvania  Co.  obtained  control  In  Nov.,  1893,  having  purchased 
about  two-thirds  of  the  stock,  and  took  charge  Jan.  1.  1900,  the  net 
revenue  over  operating  expenses,  taxes  and  interest  on  bonds  being 
returned  to  the  company.  Stock.  *'2,000,000—  par  $100.    V.  69,  p.  1345. 

Bond9.— Guaranteed  prln.  and  int.  by  Penn.  Co.  Sink,  fund  1  p.  c. 

Earnings— Keport  for  1902  In  V.  77.  p,  87.  Bhowed,  gross,  *696,051; 
net,  $133,417;  other  income,  $1,700;  int.  on  bonds,  e  33;  ba)., 

sur.,  $33,434.    In  1901,  gross,  $601,154;  net,  $139,187.— (V.  77,  p.  37.) 


Cleveland  A   I'lllnluir^  IC  It.— 1  Si  <    W'i/<  Penneylvan  a  Railroad. 

Cleveland,  I  ).,  to  Kochester,  l'u,  1  J  1 

plila,  31   miles:  fellow  Creek   to  1  m.;    Ualiuevllle  to 

Coal  Mines,  3m.;  trackage.  Boohsster  to  Pittsburg  (I'ltt^li.  Ft  Wayne 
A  Chle.),20  miles;  total.  827  miles. 

LnAsa— Leased  for  999  years.  Dee.  1, 1  -171,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Kental.  7  p.  c.  on  $11,226,300  stock. 
Interest  on  bonds  and  organization  expenses. 

all  equally aeoured;    guaranty.  V.  56, p.  604. 

KwiMN<;s.     [n  19  14.410;  net, $2,736,791;  profit 

to  leasee  wne 91,504,680.    i\r.  73.  p.  783, 1 159;  v.  75,  p.  i.;i.: 

Cleveland  Terminal    A:     Valle>    till.  — Sir    Map    Baltimore    <t 

Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junction,  75  inllea; 
sidings,  67  miles.  Buooessor,  as  per  plan  In  V.  60,  p.  437  and  V.  61,  p. 
70,   to    Valley  Ry.  (of  ohioi.  sold  in    ton  10,  1895. 

\, 200, 0O0  common  (par  $50)  B.  A  O.  owns  $4,594,300 
tommon  and  of  the  $2,200,000  preferred,  $949,200;  par  8100 

Bonds  -The  first  mort.  bonds  are  guaranteed,  principal  and  li 
by  the  B.  &  O.,  endorsed;  Interest  la  paid  regularly  from  sarnli  I 

majortt]  Is  stamp  daeeuhjecl  to  can  on  60  days'  notice  at  par  and 

ire  May  i.  L90t.     V.  71,  p.  913.    Car  trn 
rani-  .000  May  l  yearly  to  1909,  Inolo 

1901  OJ.   .-  net    income  $413,027 

interest,  etc..  $235,950;  surplus,  9807,077.— (V.  76,  |>    91 

<  oaliulla  A  Paelfle   lly.— S.tltlllo  to  Torreou.  Mexico,  20O  m  l.s; 
oompleted      Aug  ,    1808.      Stock,     authorized,     $1,500,000:     OUl 
Ing,  $1. 

Title  Guarantee  A  Trust  72.  p.   872.     President,  A.  W  Ltl- 

llendahl;  Treas..  H.  T  l.llllendahl.  15  Kxchange  1'lace,  Jersej  City,  N. 
J.-(V  79,  p.  B785  V.  73,  p.  1  p.  3U.  lose.) 

ColebrookdaJe  Hit.— Pottstowa  to  Barto,  Pa.,  12-84  miles. 
Leased  to  Phila.  A  Reading  Ry.   Common  stock,  $297,215;  pal  | 

Colorado    t||«llaiidM  lly.— Owns  from  Colorado  Springs   I 
Castle,  Col.,  through  Kusk  Ivanhoe  tunnel.  234  miles,  including  8now- 
den  to  I.eaihillc,  8   111.,  not   operated:    Jerome  Park    branch,  15    miles; 
Aspen    branch,  Is  m.;  total    owned,  867    miles.  i-tle   to 

Kitle  Creek,  14  miles,  and   Klo  Grande  Junction   KK.  li,  Col., 

to  Grand  Junction,  63  miles  ;  total  owned  and  leased,  3  I  1  miles. 

Organization.— Successor  Oct.,  1897.  to  the  Colorado  Mldlai 
roatt.  foreclosed  and  reorganized  per  plan  In  V.  64,  p.  122  1,  1226. 
In  May,  1900.  a  minority  of  Stook  was  purchased  In  the  Joint  Interest 
of  the  Colorado  A  Southern  (Hawley  Interests  In  control  in  April 
and  Klo  (irande  Western  (sucoeeded  to  by  the  Gould  interests).  — V.  70, 
p.  686,  791,  997.  1290;  V  71.  p.  88|  V.73.p.llll.  No  stock  is  held 
tiy  the  puoilo.     Pref.  $6,000,000;  common,  $4,000,000. 

■s.— In  June,  1900.  the  $6,250,000  2,  3,  4s  were  made  full  4  per 
cent   bonds,  and  the  right  to   1  -sue  $500,000  prior  lien4s  waa  waived; 

V.  70,  p.  1390;  also  V.  71,  p.  139.— (V.  72,  p.  s21.) 

r™.  end.  June30—  Gmts.  Misr.inr.    (bargee.  Snrp. 

1901-2 $2,162,286    $192,866    $41,615     $514,458       $20,023 

1900-1 8,385,184       683^18      84,269      515,708      801,778 

OFFICERS.— President,  Frank  Trumhull;  Vice  I'r  s.,  > W.  Kramer; 

Treas.,  H.  B.  Henson;  Bee  ,  Harry  Bronner,  74  Broadway. New  York. 

Dlr.Tters.— Grenvllle  M.  Dodge,  Bean  Budae,  '•  Keiine.iy  T.«l.  K.C.  IC011- 
■  ler-    ii,1  old,  BdwIn.G  ^^  -V.Krain.'r.  K. 

I  Krank   Triinitiull. 
-  i\ ".71.  p.   13  9,  f  .  V.  73,  p.  841.1111,  1312;  V.  75.p.665.) 

Colorado   A  Norlhwe-tern  Ity.  — Boulder  to   Ward.  Col.,   261* 
miles,  operated  from  Oct.,  1898.     In  Nov,  1902,  foreclosure sull   pend- 
ing     V.  74,  p.  986.    Stock,  $500,000;  par  $100;  all  1-  r  end- 
ie   30     1902,  gr.                        t;    net,  $64.    Prea..  W    0.  Culbert- 

son.  Qtrard,  Pa.— (V.  73.  p.  899j  v.  74,  p.  986.) 

Colorado  A  Southern  Ky. —(.s>e  .Wn/<.)— Operates  from  Orin 
iuiution,    Wyoming,  through     Colorado   to    Fort   Worth,  Tex. 1- 

Une*  mania,  r*.  1  -Vi  <». 

Cheyenne  t.)  Ortn  Junction 164  |  Other  llne>. 

Deavei  to  lie-denier  Junct  .  CoL..    128  1  TrackaQt—  I'.i 

Denver  to  Lead  v.(  narrow  gauge).    1'>1       (Denver  a  Itn.  (.ranUo) 68 

••  Bsliltrln  Mine  1       do       ).     131  I  

Trinidad.  Col.,  to  Texas  State  line    l.'tf  I         T"tnl  owned  and  leaned 1.181 

Alto  h>ut  Inr.jf  intrrrtt  In  Fort  Worth  .t  Denver  City  Ky..  465  mile*. 

Has  traffic  and  trackage   agreement  with   Union  Pacific, 
the  Cheyenne  a-  Nor.  Division  with  I 

rer   Atchison   tracks,   Denver  to   Pueblo,  Col.    V.  69.  p.  179. 

irOATion.— 8uooeeded  on  Jan.  11,  1899,  per  .    u         * 

e  Union  Pa.  A  Gulf  ai 


li   d.- 
anu 


nlnon.    Owns  a  large  majority  ol  t 
Denver  City  Ry.,  whic  1  idoMldlate: 

Colorado  A  southern  and  Klo  <;r:u 

190'-'.  Edwin  Hawley.  President  of  Minneapolis  &  St.   L01. 
tee,  acquired  control,    \'  ),787. 

Voir  All  classes  of  stock  are  ve- 

toes, Grenville  M 

Budge  and  J.  Kennedy  rod   until  Jan.  1,  1904.  and  t! 
preferred  stock    shall  hai 

three  consecutive  yr.ir-.    The  voting  trustees  may,  howe 
the  stock  at  Sny  earlier  date.  _ 

DivinKNns.-Div.  on    1st    pref.,  1900,   2  p.   c;  In   1901,  Feb.,  2  p  0, 
for  calendar  year  1900:  Oct, '01,  l1*  p.c;  In '02,  Apr.,l>s  p.c;  Oct  . 
In  1903.  Apr.,  2  p.  c. 


rus- 
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HAILROADH. ^    ^    ^  op 

For  explanation  of  column  headings,  <fco.,  see  note      of  of 

on  first  page  of  ta  Road.  Bonds   Value. 

Col.  Ter.  <£  Tran$f.  -Mort.  $350,000,  gu.  O.  8.  A  H. 
Volumbwt  *  Toledo     See  !!■>■  i.iv.  VAlOJtT  BT. 

Columbus  dt  Xenia— Htoi  k ,  g  pet  sent  rental   

Combiniiiimi  Bridge  (Sioux  Oily,  /(«.;— l«t  M 

Concord  it  Oluremoni  (S.  II.)—  1st  mortgage o 

Concord  <*  Montreal     BtOOk,  Class  I.  (B.  C.  i  M.  pf.) 

Stook. Class  11  (B.  0  

Stock,  Class  III.  ill.  0.  .V  M.  i.l.l  stock) 

Stock,  Class  iv.  (Concord)  $ti,ooo.o<>o  ai.tii.  Text 

Bost.  Con.  A   Mom.  tin j.ro vt-ni »■  n t  mortgage 

Concord*  Montreal  con.  M.  for*:...r.()().t)i»o.lf  M.o" 

Debenture  l>omi   ,91,1  iO.000,  currency o" 

Do  <io       $1,000,000,  int.  guar 

Concord  <t  Ports.     Slock, 7  p.c.  rif.  no'd.. 

Conn,  it-  /'ihm/wi      1'i.r  -lock, »;  p.  o.  rent'1,99  yrs.o" 

lit  moTtgese  Sl,900,000,  gold c 

Massawippl  st'k,  guar.same  dlv.  u*  Conn.  &  Pass. 

Newport  &  Blohford  1st  mort.  roar.  ;. 
Connecticut  Bin  -  .thorlzed).. 

Bonds,  not  mortgage,  for*  1,000,000,  gold c 

Bond-,  not  mortgage 

do  ao       

Conned  mi/  (Phila.)—leX  M.,  ga  p.  .VI.  Pa.  RR.en.O 

I'lui.  Germ,  a  Chest  iini  i-i  «.,  rro.  bv  Pa,  K.y.r 

3Hi  prr .  cut  go!  i  mortgage,  I  >.(  0  1,000 

Copper  Rang*—  1st  mortgage,  gold  (see  t«-x t > 

Oomtntit  <t  Lebanon.    Stock 

1st  ni.> it..  9800,000.  red.  al  pur  beglnlng  19< 
OorvaUUm  eastern     1st  mort  ($1 1.250,000)  <  •   i 
Cuba  Bcutern     1st  mortgage   -   ,000,000,  gold.K. 
Ouba  rk.— let  M.,  gold,  92o,0u0  per  mile  ncoaar 
Cumberland  it  Pennsylvania      1st  inort.,g.,  G.gu.. 
Oumbertemd  Valley    Common  stook 


Amount 
Outstanding 


iK  DIVll.i 

. 


Rat*  Per     When 
ayablc 


Collin. 

1 
HO«t      ' 


»n-urrr 

N 

:<denip. 


do 
do 
do 

R'ston.Paneull  IlallB'k 

•     H. 
Boston,  H.  Dep.  A  Tr.  Co. 

do  do 

do  do 

do  do 

'on,  Mass. 

•1<>  do 

do  fo 

do  it" 

Phlla..  Broad  8t.  Htafu. 
do  io 

do  d*» 

•  n,  Mass. 
"tt.,  Lebanon,  Pa. 

do  do 

New  'N  oik  City. 

N.  v.,  Knlck.  Tr 

N.  V..  Morton  Tmsl  00 

Cru-l  Co.  of  N.  V. 

Phlla.  a-  Ohambersburar. 


1841 

July    1. 
.i»n.    I.  ; 

»3.1»4% 

J'ly  1'03, 1H% 

Jan.     1. 

June  ] . 

June   1  . 

June  l 
July, '03 

Apr.    1. 
Aiu'.,  Ill 

Jan.    1 
Julv  1,  •• 

Sejit.  1. 

I  .    1  <21 

Jan,   l.  1981 

Sept.  15,  1!»<M 

!.    1911 

Mar    15,  1932 

• 
Jan.  31*03, 3% 

A]ir.    !. 

M.ir     I 
July    1 

Jnlyl.'O 


Bum  is.— The  new  mortgage  is  ■  tlrst  Ueo  on  all  the  road,  equipment 
and  other  property,  91  >22ti,0OO  being  reaerred  for  the  eoonisltaon  of 
coal  properties,  and  for  future  additions,  betterment*,  equipment*, 
etc.,  at  not  exceeding  9300,000  a  year.  statement  to  the  New  York 
Stock  Exchange  In  V.  «»,  p.  1027. 

Earnings— 11  mos  ,  5 190S-S Gross,  95,536,212;  net,  91,28 

July  1  to  May  31.     (  1901-2  Qroas,     5,04\923;  net,     1,3 

For  5  mo*,  ending  Not.  80,  1903:  Net,  9674,787,  agalnal  - 
1901]  other  ineome,  91,688;  charges,  $402,058;  baL,  *nr.,  6274,818. 

Annual.  Kbpokt.-  Fl.Hcal  \  ear  ends  June  30.  Report  for  year 
1901-02  iraa  In  V.  75.  p.  Ii07,  showing: 

Tear  ending  June  30—  r.  10 1-02.  1900-01.  189900. 

Gross  earnings $5,580,:->27       94.79-l.64 9       94,287,748 

Operating  expenses*  taxes..    4,260,425  3.713300  3. 330. 774 

Netearnlngs  *i.3l!',''o^       91,082,1*49  9906,969 

Total  net  Income $1,379,362        $1,124,524  9945390 

Interest  on  bonds,  etc 752.603  718.876  700.046 

Balanoe.  surplus »026.75tf  9405.648  6246.344 

•Dividends  on  1st  pref  ..(3»a%)»297,500(3"fl%)9297,ftO0  <2%)*T70,000 

*  Paid  from  total  surplus,  which  June  30,  1902,  was  $807,205. 

Ofkickrs.— Chairman,  ('rcnvtllc  M.  Dodge,  New  York  City;  Presi- 
dent and  General  Manager,  Prank  Trumbull,  Dh  nver,  OoL;  Secretary 
and  Treasurer,  Harry  Binnner,  74  Broadway,  New  York  City. 

Directors.— Grenvtlle  M.  Dodgs.  Henri   Badge.  J.  Kennedy  Pod,  Frederic  P, 
fohn  J    1   .in,  ltd  ward  J.    Berwlod    Kdward   c.  Henderson,  Adoiuh 

in,  BdWlD  llaw'ev  and    Bam  Bronner,  New  York  City;   Hurry  Waller-. 
Baltimore.   Mil.;  N. .1 111:111  It.  Beam,  1  bloagO,  111.;    l-'ra"k    Trumbul  ,  Deli 
-(V.  74,  p.  135f>;  V. 75, p. 848,  «t)7;  V.  16,  p.  205.) 

Central  Ity.  of  New  Itr  11  iiNWlek.— Norton  Station  (on  Inter- 
colonial By.)  N.  B.,  to  ciiipman.N.B.,  46  tnlle.4.  opened  in  1888.  Stook, 
9900,000,  all  outstanding.  Mends  issued.  9640,000  llfty-year  coupon 
6s (91,000  each),  due  Nov  1,  1!):57,  Int..  M.-N.,  payable  In  New  York. 
N.  Y.,  London,  KiikIoikI.  anil  St.  John.  N.  B.;  Central  Trust  Co.,  N.  Y. , 
Trustee.  Year  ending  June  30,  1902,  OOa*,  $7,332;  def.  under  operat- 
ing, $29,394.  Pres  ,  C.  Ford  Stevens,  Philadelphia.  Pa.-(V.  63,  p.  116.) 

Colorado  Spring*  &  Cripple  Crock  District  By.— Colorado 
Springs  to  Cripple  Creek,  OoL,  40  miles;  Cameron  to  Victor.  5  m.;  elec- 
tric lines— Victor  to  Cripple  creek.  6  m.;  Cripple  Creek  to  Vlotor,  5  m.; 
branohes  and  spurs,  8  in.;  total,  70  miles.  Owned  by  the  owners  of 
principal  mines  of  t  ripple  Creek  Dlstrlot. 

8took,  nil  outstandiiiK.  common.  $1. 200,000;  preferred,  5  p.  o.  non- 
eum.,  $800,000.  Par  of  shares,  9100  each.  Beginning  Jan.  1, 1901,  a 
sinking  fund  of  5  per  cent  of  gross  earnings  for  preceding  year  can  n>- 
tire  first  mortgage  bond*  yearly  at  no  tor  the  Irai  i">  years,  then  at 
1071*  for  5  years,  then  105  'or  the  next  live  years,  tin  n  102*?  tor  three 

yean, thereafter  «t  par.     of  the  first  consoi.  5s  of  1902,  $2,977,000 

y\ere  reserved  to  r.ti'e  the  91,977,000  first  and  81,000,000  SOeond 
mortgage  bonds;  In  Apr,  1908,  >7.l,000  of  the  second  mortgage 
liniiits  had  been  retired      V.  7ii.  i> 

Kakmson.- For  '••  mos.  ending  Mar.  81,  1003,  gross  earnings.  $655.  • 
130;  net  Inc.,  9849,922;  oharges,  $147,398;  sink.  fund.  932,757;  bal., 
■ur.  ,9166,767.  Bee  V.  76,  p.  12  15.  Y.  at  ending  June30.  1902, 
9586,943;  net.  9206,568;  interest  and  greater  part  of  taxi 
charged  to  construction.  Net  earning*  were  largely  reduced  l>y  rate 
war.  Proa.,  Irving  Howlort;  BOO.  and  Asst  lYeas..  E.  t\  Draper; 
Treas.,  F.  M.  Woods;  And.,  L.  F.  Llnuey.— (V.  76,  p,  4:: '..  12  1  '. 

Colorado  A-  AVyomluc  K)  — Ilartsvlll.-  to  Sunrise,  Wyo.,  18 
miles;  connections  v.  lth    various    lines   at   Pueblo,  Col.,  main  line  and 

sidings. 95 miles;  rrlnldad, GoL  to  Curatro.'wlth  spurs  torn: 

miles;  total,  171  miles  'I  he  <  olorado  Fuel  a  Iron  Co.  o\\  ns  the  entire 
stock.     Bonds,  see  table  above.    President.  G.  W.  Bowers. 

Columbia  Newberry  A  La  urea*  It  It.— Columbia  to  Laurens. 
8.  C,  75  miles.     Stock.  $500,000      Bonds,    see  table.     There  v. , 

$77,454  income  bonds.  For  year  ending  June,80. 1908,  gross,  8180,- 
594;  net,  957,048;    total  deductions,  935,273 ;  balance,  rar., 921,776. 

President,  w.  1;.  t'liilds,  Colunuda.  8.  C. 

Columbia  Soutbern  Kr.— See  Supp,  for  Jan..  1 

Columbus  Hock.   Valley  A    Tol.— Sek  Hockini;   Yallky  Ry. 

ColumbiiM  A  Lake  Hichi-iMii  lilt. -Owns  railroad  from 
Lima.  ()..  to  Defiance,  40  miles;  traokage  throtigh  Lima  to  be  over  ihe 
Detroit  Southern;  extension  proposed  from  Lima  to  West  Mansfield, 
40  miles,  and  Irom  Deflai  ce  UironghWeet  Unity    to  Coldwater,  60  m. 

Successor.  Aug.,  1902,  to  Col.  Lima  &  Mllw.  K.K.,  foroelOOOd,  V.  76. 
p.  289,  1 147.  stock  authorised,  per  mile,  +10,000  each  of  common  and 
4  p.  0  non-cumulatlve  preferred;  par  of  shares.  $100.  Bonds,  see 
table  above.  President,  Qeo.  A.  Garrettaon;  LYeae.,  K.  Hope  Norton, 
33  Wall  BC,  N.Y.-(V.  75.  p.  2s'.t,  1147;   V.  7C.  p.  - 

ColHmbiiM  SaiuliiHky  A  Hocklnir  Hit.— Road— In  1902  fore- 
closed aud  divided  between  Toledo  Walhonding  Valley  &  Ohio  KR. 
and  Hooking  Valley  Ry.— V.  75,  p.  is06. 

Coliimbun  A-  Southern  Ry.— Lancaster  Junction,  O.,  at  a  con- 
nection with  the  Penn  RR.,to  South  Blopiningville,  34  miles;  projected 
to  run  from  Columbus  to  Wellston.  100  miles,  with  branches  fro 
castor,  Hamden  and  Allenville.  Incorporated  on  July  '26,  1902,  as 
successor  of  the  Columbus  Wellston  and  Southern  RR.,  sold  In  fore- 
closure to  J.  Q.  Reeves  and  associates  of  Lancaster.  0.,on  Deo.  4, 1901. 
V.  73.  p.  1206;  V.  75,  p.  184.    Stock  auth.,  $  1, 000.000.-  (V  75,  p.  239.) 

Columbus  Terminal  A  Transfer  Hit.— V.  75,  p.  1202. 


Colombo-  A-  Venln  lilt.— Owns  from  Columbus,  (),,  to  Xenla.  ()., 
55  miles.    Operated  as  a  division  of  the  Little  Miami,  ami  is  leaned  for 

-  from  December,  L  869,  in  connection  with  that  road,  to  thl 
nclnnatl  Chicago  .V  St.  Louis,  which  pay*  8  per  cent  01 
but  in  March.  1901.  the -6  per  cent  from  assets  was  discontinue 
the  present,  rhe  lease  Is  guaranteed  by  the  PennsylTanla  l:K.  <  ■ 
1 1,  ,v  \  .  formerly  paid  s-'-,  oercetit  dnldend  ('-',-,  out  of  asset*,  per  .i 
21r  per  ««nt  Marcli  10  am!  Hentember  10  and  2  oercetit  June  ' 
DOC  1".  L.it  In  March,  1901,  the  -B  per  cent  from  asset*  was  dlsoOD- 
tinned  for  the  present.— (V.  72,  p.  532.) 

Combination    Itrld^e   (Minn    City,    la.) — Owns  steel  bridge 
1,940  feet  long  over   Missouri  Liver,  with  approaches,  1  mile,  Ul 
railroads  and  street  cars  and  as  a  highway.    Stock,  91,500,000,  I 
mon    and    all  Outstanding.     Mortgage   trustee,   I'nion    Tl 
dlanajiolls,    Ind.     Pre*.,  Jos.  C.    Head,    Latrobe,   Pa.;   Vice-l'rest.,  Wrn. 
Itevnold*.  M.irblehcad,  Mss*.;  Treas.,  T.    A.   Stoddard,  St.    Lou: 
Secy.,  F.  L.  Baton,  Sioux  City,  Ia.-(V.  75,  p.  393). 

Concord  Sc  .Tlontrcal  Hit.— From  Nashua,  N.  II.,  via  Con- 
cord, Plymouth,  etc,  to  Groveton  and  the  White  Mountain 
miles  In  all,  (Including  Manchester  A  Keene,  30  miles,  owned  jointly, 
414  mile*;  86  mlie*  double  track.  A  branch  from  Concord  to  llml-on, 
N.  II..  about  35  miles,  to  be  operated  electrically,  Is  under  oonstruotloa 
(18  miles  completed  In  Aug.,  L902);  $1.000,00o  bonds  will  be 
therefor.  V. 71, p. 698, 761;  V.  74,  ]>.  727.  June  29,  1895,  leased  to 
Boston  A  Maine  for  91  years  at  rental  of  7  p.  o.  per  annum  on  all 
stock.  The  sto  kholders  voted  on  April  8,  1903,  to  purchase  the  Coo- 
conl  Street  By  ,  Com  ord  to  Penacook,  8  miles,  and  to  Issue  $500,000 
stock  therefor  and  to  extend  tbe  road. etc..  of  which  $100,000  was  sold 
in  June,  1903.    V.  76,  p.  751.— (V.  76,  p.  1406.) 

Concord  A  Portsmouth  lilt.— Owns  Portsmouth,  N.  H.,  to 
Manchester,  N.  II..  40*?  miles.  Leased  to  Conoord  KK.  In  1862  for  99 
years;  rental,  926,000;  7  p.  c.  on  stook  and  organization  expenses,  and 
so  operated  by  the  Boston  A  Maine. 

Connecticut  A  Pansumpnlc  River*  11 R.—  White  River  Juno., 
Vt.,  to  Canada  Line,  110  m.;  leases  999  years  Massawippl  Valley,  37  m. 

Lease.— From  January  1,  1887,  leased  to  the  Boston  A 
Lowell  for  99  years  on  a  basis  to  pay  Connecticut  A  Passumpslo  stook 
5  per  cent  till  January,  1897,  Inclusive,  and  6  per  oent  thereafter. 

Snot  kitif.8.— Massawippl  stock  receives  same  dividends  as  stock  of 

ind  $400,000  of  ft   [not  included    In  the  amount  outstanding] 

Is    pledged    as  part    security     for    4s    of    1893     Of  the  $2,500,000 

preferred,  $500,000.  as   also   $50,000  Massawippl    Valley    By.  stook, 

are  represented  byOonneetlont  Trust  A  safe  Deposit  Oo.  of  Hartford 

5  per  cent  trust  certltlcates.  under  which  the  Vermont  Valley  BM  the 
right  for  45  \  ears  from  Aug.  1,  1Ss5,  to  purchase  the  trust  stock  at 
par  and  Interest  and  in  the  meantime  receives  all  dividends  above  5 
per  cent  per  annum  on  the  stock  deposited  in  trust.— (V.  57,  p.    1040.) 

Connecticut     Itlvcr     Kit,- Owns    from    Springfield,    Mass.,    to 
.  N.  H.,  74  miles  (double  tracked,  36   miles);    branches,  6  miles. 
In  Jan.,  1903,  purchase  of   Vermont  Valley  KR,  94  mil 
posed,  its  $800,000  bonds  to  be  assumed  and  ctock  probably  issued 
fur  it*  -toe);.     V    7(i.  p.  212. 

for  99  years  from  Jan.  1,  1893.  to  the  Boston  4k 
Maine,  annual  rental  (as  amended  Oct.  10,  1895)  being  10  per  cent  per 
annum  on  capital  stock),  payable  directly  to  the  stockholders  In  semi- 
annual Instalments  Jan.  1  and  July  1,  and  in  addition  thereto  I 
on  bonds  and  scrip  and  92.000  for  organization  expense*.    LOOM 
all  taxes,  operating  exj  *hall  issue  its  stock  or 

bonds  for  permanent  improvements.— (V.  76,  p.  212.) 

Coiiium  tlnii  Ry.  (Philadelphia).— Owns  from  Mantua  Junction 
to  Krankford  Junction,  I'a.,  7  miles;  (icrmantnwn    Junction    ; 
nut  Hill.  7  miles;    branches,   etc.,   29  miles;    total,  about  36  in 

datlon    Jan.     1,    1902,    with    the    Philadelphia    Oinnantown   A 

Chestnut  Hill,  Kensington  A Tacooj  andothei  s  <>f  the 

Pennsylvania  KB.    V.  73,  p.  390.    Stock  authorized    -  m;  nut- 

standf  ■  50;  all  owned  by  Penn.  KK.    Dividends  paid  In  1902, 

4  p.c.  (J.AD.)-(V.  75.  p.  1354.) 

Copper     Batan     it  ll. —Calumet,    Mich.,     to     Mrss    City,    with 
branohes:  total,  Apr.,   1903, 105  mile* ;  side  tracks,  15  miles 
■2.606,100;  psrof  shares, 9100.  Control:-  tofCoppi  - 

Consolidated  (Mining)  Oo.  Bonds  limited  to  *20,00O  per  mile  of  main 
line  and  branches  and  s-i  ,*s.0<h>  per  mile  of  sidings.  For  10  mos.  ending 
Apr  30,  19o:-.  gTO 

6,176;  interest.    966  470    bal  .  - 
706.     President.  William  A.  Paine.  Boston;  Sec.  ami  Tr> 
Stanwoud,  Boston.     Office,  Houghton,  Mich  —(V.  70,  D,  230.) 

Cornwall  lilt.— V.  74,  p. 

Cornwall  A   Lebanon   lilt.—  Owns  Lebanon.  cwago. 

In  June,  1901.    the    P 
Steel    Co.    acquired    9540,000   stock,   nearly   all    tin 
own-d  by  the  Lackawanna  Steel  Co.     V.  72,  p.  1241, 

DtV8.—    J     To  1893  '94'95.  *96,97,9S  *99  1900*01   02      1 

(Per  cent)  Mto4isjyrly  2     4      4      3      4   4*-g      5      5««    8 

Earnings—  10  months.  5 1902-03 Q 

July  1  to  Apr.  30.       )  1901-02 .<•• 

1901-2,  gross,  $332,943;  net.  $155.-3-1;  Id  tercet  and  taxi 
320;  dividend  (6  p.  c.),$43,0O0;    bal.,  surp.,  958,5 IS  — (V.  72.  p   675.) 

<  orvallla  A  Kaotorii  It II.— Owns  from  Y equina  o  Idanah.  Ore. 
142  miles.  Land  grant  was  850,000  acres.    Organized  In  Dec,  1897,  to 
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RAILROAD  STOCKS  AND  BONDS. 


Ill 


RAILROADS. 


for  explanation  <>r  column  I  <■.,  see  note* 

on  llrnt  page  of  ta 

Oumb.  Vol.— (Con.)— Pref.  stock  ($243,000  2d  pt) 

1st  Hllll  '2(1  KIM..    gold 

Dakota  Pa  .  :  it 

Day 

■ 

1st  •-  i  p.  ,v-  l.  end 

Dayin 

Dayton  Union  Ky.-  l<t  M.,  ».  f.,  cull  tit  par  I 
Dayton  ^  R 
Delti" 

M.,  gold   PP... 

Delawai 
Del.  4  -Stock— 8  p.  c.  gu.  Pin 

1st  mortgage 

2d  I  1809 

Detw  

I      Hill 

n'ly,  Jan.  l 

:  old.gll.  p.  I      -       0'AT 

AM' 

i  onroaaAequlp  (fl0.000.0O 
Detairnre  Mil.  if  Ka.— Junction  .v  B.     1st  inoi 

...i-' 
>00,g.,8  f.K 
Delaware  Hirer  KK.  .f  Bridge— 

1.300,000,  ir.,ini.  i>..tl.,Ponn.RR.«.l' 


Mile*    Date    Size,  or 


Amount 


of  of  Par       0,:;',  .       ,„  .  and  b5 

Road.  Bonds   Value.    "nt«t  until  til. 


■lu 
142 

117 
54 


.... 
.... 
.... 
57     1892 

.... 

....     1890 

lateaa 

1877 
19     1874 


1.0O0 
50 

too 

1,000 

1,000 

1,000 
1,000 

1.000 

All. 
All. 


000 

100   7 

> 


3i* 

8 


■ 

3,11-.  4  do 

: 
in  .v    Blna 
l.OOO    Tin   i 


a*T 


4>*  g. 


i 

»,000 

200,000 

eso.ooo 

(!) 


do 

3      j.  *  j.  riii; 

3  J.   &   J.  do 

4  ,1.. 

5  g.    J.    A   J.  N.  V.,  Kn!. 


.1 

1, 

10     1896       1.000        1.300.000 


4  ir.    1 


Philadelphia 


Aug.  l 


tend  the  Oregon  central  A  Eastern,  whi oh  i 
Oregon  Pacific,  sold  In  foreclosure  Deo.  22,  I 
.0,000;    out  provides  foi  ex 

strward  to  Snake  RlvarlnMalhenr  Co. 
Kaumviis.- Ib  rear  ending  June  80, 1902,  gro- •  >.;;   net, 

j  ;  total  deductions,  (67,280.— (V.  88,  p.  174.) 

Cotton  licit.— Sec  si.  Louis  southwestern  Ky. 

Count  II  Ottf  A  Solomon  lllvcr  ItH.— (V.  78,  p.  479.) 

<'n  l>n  Eastern  It  It.— I'  ml  cr  const  ruction  I  nun  Oranadlllo  Ray,  on 
I  of  Cuba,  northwesterly  via  Quantanamo  to 
Lands  owned  by  the  Cuba   Hardwood  Oo.,  43  miles;  to  be  extended 
eventually  to  Ripe  Bay,  on  the  north  shore  of  Cuba;  also  branob  to  be 
bnlll  from  h  point  uearGuantanamo  easterly  to  Barao  ».     Ba 

i  Cnba  Hardwood  Co.    V.  76,  p.  1355.    stock  authorised, 
$2,0(jo.<n)D.    in.iunc.  ]■■  K>  bonds  (see  above)   were  author 

Izc.l.   Pros.,  H.W.Bennett.  Offloe,  79-81  Wall  St,  FLY.    (V.  76.  i>.|1355  ) 

Cuba  Kit.— Operates  from  Santa  Clata.  Cnha,  to  Santiago  do 
Cub. i,  3i.">  '      miles,  of    which    Santa  :.~ii.j  mile-,  is 

owned  and  balance  con  trolled;   also  own- 

Splrltus,  it  i  to  the  Bay  of  Nlpe,  10  m.; 

3741*  miles,  (controls  Ponupo  branch,  12  miles,  and  leases  Jnearo  to 

San  Fernando.  42  miles;  total  operated,  i  is  miles  SeefV.  75,  p.  1147, 
1317.    Road  opened  Dec  s.  1904 

.  authorized,  810,000,000  eaoh  of  common  and  'I  per  cent  non 
cum.  pi  indlng,  common,  $6,000,000;  prof,  88,000,000 

of   Shares,    $100.     Bonds,    see    table   above.     President,     franklin    B. 

Lord;  vice-pies.,  Perolva)  Parquhar;  Treaa.,  James  L  Rurke.  Omoe,  83 
Montgomery  St.,  Jersey  City,  N.  .).— (V.  75,  p.  1117,  1307.) 

Cumberland  A  Pennaytvuaia  int.— owns  from  Cumberland, 
Piedmont,  M<L,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees  bv  en  lorsement  the 
tirst  mortgage.  V.  52,  p.  390.  Stock.  81,500,000;  par,  8100.  For  year 
ending  June  80, 1901,  gross,  $812,077:  net,  8364,492 ;  ohargi 
202;  dividends,  $82,868;  bal.,8ur.,$188,3'JJ     In  1898-0,  tut .  *lt:  1. 1  <  )j. 

G  ii  in  be  r  I  a  nd  V  a  1 1  e  y  It  It  .—Owns  from  Harrlshurg,  Pa . .  t  o  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  <t  Martins- 
burg  Railroad,  34  miles;  Dtllsburg  &  Mechanicsburg  Railroad.  7  miles; 
Southern  Pennsylvania  Railroad, 21  miles;  leases  Cumberland  Valley 
A  Waynesboro  RR.,  18  miles;  total  operated,  163  miles.— (V.  61,  p.  152.) 

Stock.— Pennsylvania  RR.  owns  $975,850  com.  and  $237,200  pref. 

Dividends.— In  1880  to  1884,  10  per  cent  yearly;  from  1885,  to 
July,  1903,  both  Inclusive,  at  rate  of  8  per  cent  yearly. 

Earnings.—  5  months,    (1903 (iross,  $701,8.-i0;    net, 884,085 

Jan.  1  to  May  31.  (  19  ram,     148,288; 

Report.— Earnings  entire  line  as  follows: 

Net         hii.,rir.         Dividend*.        Bnl.,*urp 
1802....  $1,256,501     $378,7(  174,418 

1901....     1,131,531       42."..lS•_,       68  JH         218,004 

-(V.  66, p. 708;  V.68,p.  »;68;  V.  70,  p.  5  80;  V.  72,  p. 891,  532.) 

Dall»»  Cleburne    dc    Southwestern  Ky.— 0*ns    K.mii,    On  Mo, 

Kan  ,v-  iexaa  RR.,  to  Cleburne,  10  miles.  Operated  from  Dee.  1,1902, 
Extension    proposed  from   Egan    to   Dallas,  -J7  n  lies,  and    from  Ole 
borne  to  Qlenroae,  50  miles.    Leased  to   Mo   Kan    ta  .t  Texas 
s    Bonds  authorised,  8150,000  flrsl  mort  3n-year  gold  9 

ident.  W.  D.  Myers,  Cleburne,  lex.— (V.  76,  p.  48;  V.77,  i>.  B8.) 
DaJlae TermlnaJ  RauUway  a  i  nlon   Depot  Co.— Terminal 

ty    at    Dallas,  Tex.     Stock  authorised,  I  'par  $100); 

paid     In    at    last    accounts.     888.700.    The   stock  oted  on 

1, 1903, to  issue  a  tlrst  mortgage  tofaeoure  bonds 

to  extend  the  road  and  take  Dp  existing  bonds.     (V.  70,  p. 

Dayton  A  RUenlaratn  int.— [See  aTajp  an.  Hnm.it  dhij 
Dayton,  O..  to  Toledo  Junc.,0.,  141  miles;  trackage  Into  Toiedo.'l^m. 

Leased  May  1,  1863,  In  perpetuity  to  Cincinnati  Hamilton  A  Dayton. 
Rental  is  interest  and  sinking  fund    and  S  p.'o.  on  pref.  stock  an 
o.  on  common.    Guaranty  oupreferred  is  secured  by  mort 
bat  the  preferred  carries  no  voting  power.    V.  56,  p.  813.    Mori 
1856  Is.  held  alive  under  mortg.  of  1881,  which  is  therefore  a  0 

Dayton  Union  Ky.— Union  depot  at  Dayton,  0  -l  ,000 

all  common,  nil  outstanding.  Pres,,  M.  li.  Ingalls;  See,  Ralph  Peters, 
Treas.,  C.  G.Waldo.  Otlice,  Cincinnati,  O.— (V.  73,  p.  126! 

Dayton  A  Union  Kit.—  Owns  from  Dodson.O.,   to    Union  City. 
Ind..  32  miles  ;  leas,-  Dayton  to  Dodsdon,  15  miles ;  total 
miles.  Operated  by  Cleveland  Cini.  .  lointlv 

with  the  Cincinnati  Hamilton  A  Da  the   $86,300 

surplus  earnings  over  in 

bonds  at  not  above  100.    Year  ending  Oct.  31. 
net,  882,363;  other  Income,  610,126;  <■! 

Dayton  &  Western  It K.—  Owns  from    i  to  State  line 

Ind..33  miles,  and  leases  4  miles  to  Richmond,  I  ml.  Leased  from  Jan.  1 
1865,  for  99  years,  renewable  forever,  to  Little  Miami,  and  so  operated 
by  Plttsb.  On.  chic  A  St.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  &  W.  bonds  the  Little  Miami  will  become  sole  owner 
of  the  D.  A  W.    Of  bonds  $32,000  are  7s.    Stock.  I 

Delaware  KK.— 8kellpot  Crossing,  Del.,  to  Delmar,  Md.,  95*22 
miles;  braucl.es  Cenirevllle,  Md.,toTownseud,  Del.,  3515  miles;  Clay- 


•  haima 142 

Vork  <\e  Canada 150 

■elaer  e\  Saratoga 192 

HUnlon  BB  22 

rson  RR.  (trackage) 35 

Other  lines 7 


ton,  Del.,  to  Oxford.  Md.. 

;  Cla\  Ion,  Del.,  to  Che.- tci  town,  MiL,29S7  in.;  m 
•  7-:»7  miles.    V.  87,  p.  1 
1.  1927,  to  the   Philadelphia  Wllmlnxton   | 
which  tock;    rental    nei    • 

r>4,  p.  1000.    im  Idends  1  398  to  July,  1903,  inclusive, 

ading  Oct.  31,   1902.    gross,    $l.s  other 

Income,  $24,577;  inter. 

:::<);  bal.,  aur.,  882,655.    |V.68,p.  129.) 

Delaware  A:   Bound    Itrook    Kit.— Owns    from   Round    Brook 
(Central  of  XT.  J.)  to  Delaware  River,  27  miles ;  bran.  ion.  7; 

second  track  27  miles;  all  trac  In  May,  1879, leased  for 990 

years  to  Phlla.  A  Reading  RR.  for  8267,000,  paying  internal  and 
on  stock;  lease  assumed   by  Phlla.  ,w  Bead'g  Railway.— (V.  6s,  p 

Delaware  A   IIiuImoii  Co.— iS,e.  Mil/,.)—'  llroad   lines 

from    Wllkesbarre,    Pa,,    via   Albanv.    If.    Y.,  -    l'.dnt   on 

I  line,  with  branches,  717  miles  in  all.    V.  881  p   87L 

Line*  owtied—  Mile*.        Linesleaxr  -  cot.  Mile*. 

Lackawanna  A  Susquehanna..   22    " 

Valley  RR.  of  Pa 17 

Branob 28 

Schenectady  A  Mechanloville.   10 

Cherry  Val.  Sharon  A  A  If. any  21 
"Soheneotady  A  Duanesburg. .    14 

',]  Adlromlack  Ry 57 

Total  operated  Jan.  1 ,  1  :)()3 717 

Also  leases  Utlcn  Clinton  A  Blnifhaniton  and  Rome  A  Clinton  RR. 
44    miles,   sublet   to    New  York    Ontario    ,v    Western.     Op 
Jan.  1, 1903,  tbe  Chateaugav  RR  system,  Plattsburg  to  Sa 
and  Lake  Placid,  83  mile*,    v.  76,  p.  101.    In  Jul] 
-lock  of  the  Oooperaton  Valley  BR.,"  00 per* town  to 

DavenportO  ,   with  lon^-term  lease  of  Oooperstowo 

q.nehanna  Valley  BE.,  l'.i'    miles,  was  acquire  I.    v.  77,  p 

History.  Etc.—  This  company  was  chartered   April  88, 1828      It   l» 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

DlVlDUIM.  v  '88  '84 '85 '86 '87  *88  ,89to,!»6  ".»7  to  '00 '01  'n2     1903 

sime,82.%<     7     7     6     5     5     6     7  y'rly.     5  y'rly.    7      7    Below. 

Dividends  for  1903  fixed  at  7  p,  c,  payable  quarterly.     V.  76,   p.  48. 

Ronds.  —  In  1899-OOlaaued   84,000,000   e<iuipment  trust  3»«s  and  de- 
benture 4s,  of  which  81.000,000  have  been  paid  and  I  1-  i,,iv 

.ily.     V.   68,   p.   B70j    \  \     70    p.125 

Chateau  ^1, 500.000  bonds   are  guaranteed  by  tbe 

•     «'f  vWiich  -  -erved  to  retire  in  l<ji 

eauga  v.  78,  p.  1263. 

GSKBBUX  PniASOBS.     "11  May'.).  1  -;t:i,  the  stockholders  voted    to  set 
linking  fund   to  retire  stock  and  bon  . 
•  ourltles,  an  amount  equal  to  at  least  dve  061 

per  annum,  to  be  charge. 1    1 
p    826.    See  ordinance   in  mi 
I'    1180  :d   amount   or  coal    owned  and    controlled  Jan    1* 

-  18.401,785  tone,    in  1900  8200,000  stook  was  retired  from  pro- 
'  the  sinking  fund;   $141,800  In   1901;    8151.100   lu    1902  and 
$100,000  in  19<>3. 

lings  of  leased  II:  -  for  3  months 

ending  March  31  u 


• 


—  illi'inj  \  SltHJ'Uh.- 
a  montht.  iwoa 

|l.'jn-.:c..|      fi.i 

n  ■     .  -      • 

864.1  ii 

■a.  Rki'ORT.— Fiscal  ve.ir  ends  Deo.  31.      I 
-day  in   May.     Report  for   190 
V.  7tJ,  p  ,1  (anthracite)    carried  in    1 

1901,  7. 571. _  tons. 


I 


.  :u  — 
Earnings  of  railroads, 

Net  irallrn  . 

Inter,  nd  rentals... 


1901. 

...      2.9T7.1S 


Profit  from  railroads 



Total  profits 82,642,783     *4.6n 

(ion  of  plant 

uk.  fuuil  on 
I,lv  "io.066 

Balance,  surplus 

I 

- 1  Cortlandl  .  ork. 


Delaware   Lack  a  \\  a  11 1111  A    Western    Itlt.- 

ates  main  line  from  He 

410  miles,  witu  branehesto  anthr  : 


so 


INVESTORS'    SUPPLEMENT. 


(Tot.   LXXVII 
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RAILROADS. 


For  explanation  of  column  headings,  \o.,  see  notes 
on  first  page  of  tables. 


Miles    Date    Blse.or 

of         of 
Road.  Bondu   Value. 


Delaware  Sust/.  if  S.  BR.     Btoek  (aiith.  $1,500,000) 
Denver  Lakewood  £  Oohini     1st  mortgage  i 
Denver  Nori/nr.  J:  Vac. -l*\  -  ,000        M. 

Denver  >£  K  t<>  or---  t,  ooui.,  (see  texl        i. 

Pref.  stock,  5  per  cent  non  oom.,  $4».4oo,ooo.Tr 
lBtooiiH.  mort.  for   $42,000,000*       ,(1     lB  0«4r 

(now  lnt  mortgage] i 

Improvement  mort.  ($5,000  p  i  mile)  g     i  «.o"*r 
Rio  •  iih'n  l-t  molt.,  guar.ue 

Rio  Grande  Junction   1st  mortgage,  guar    « 
Kio  Grande  Western,  1st  M.g.(v.69,p.28  l)Ce.( 
lit  cons,  mort.,  red  at]  -'"-,|   Wo.e" 

(Ttuii  Cent.  1st M., guar,    F.68,o.724,g   no 
Utah  Fuel  Co.,  l-t  M  .  #2 .000,000, red.  no.Jio 
pleasant  Valley  Coal,  1st  M  .  s.  r..  red  ii5..Tio 

Denver  d  SoulhiessUrn   Common  Btoek 

Preferred  -lock.  5  per  cent,  non  cum  

Mid.  Term,  I81  mort.,  gold,  sink,  fund v  <•• 

00,000.  B.  f  .  not  sul.j.  to  call. Co. 0* 

Des  Momi-s  ,r  Fort  Dodge    Common  stock 

(erred  stock,  7  p.  c.  non  cum 

lst.M.  t       secure,  iul..F 

Do.  J  both  eqriallj  i  Series  H,  int.  guar.,end  P 

lnt  mort.  on  extern,  rare  to  Km  in  en.  int.  gn..V 
D.Mo.la  F.ieNo  -1st  M..$l  1,000  p.m.,  g.red.OoLe' 
Des  Moines  Union-SUnk,  $2,000,000  

1st  M.  for  $800,000,  gold Ce.o" 

Detroit  Oraitd  Haven  t£  Mil.     1st  equip.  M.  gu....0" 

Consol.  mort.,  guar,  (option— see  text) o* 

Detroit  Hillsdale  .f  ft  W.  Bt'k,4  p.  0.  rent'LL  B  A  MB 
Detroit  Orand  HapUU  .f  Wutern     BOC    P«B1  Makq 

fl  Of  which  $100,000  on  Nov.  30,  1909,  In  treasur 


i,<;g7 

1,621 
L80 

33 


41 

127 


(ss) 

55 
75 


4 
189 

1*9 
65 

i  ■  1 1  i  I 
y  and 


50 



1909       

100 
LOO 

1886       1,o.k> 
500 

1,000 

1,000  Ac 
1,000 


I  S  II    l:l    -  I     «'K    DIVIIM.N  DH 


Outstanding  ,vable  Who 


1888 

1889 
L889 
1H08 
LgOfl 
1901 


1895 
1899 


1874 
1874 
1881 

1901 

1887 
1878 


1,000 

l.tMK) 

100 
100 

l.OOO 

100 
100 
l.OOO 
l.OOO 
1,000 
1,000 
100 
l.OOO 
l.OOO 


|1,  ,000 

I  • 

14  n.O.OOO 

3J.450.0OO 

32,500 

-..120,000 
i2.277.O00 

15,200 
12,271 
850,000 

750.OO0 
1.174.000 

3,lHM),lKlO 

48 1  ,ooo 

(,000 

13,000 

1.200.0O0 

1.2O0.0O0 

072.000 

1.0JO.OO0 

400.000 

871,000 

2,000,000 

3,200.000 

1,350,000 


See  text.  M.  A  N. 

5..    ::::: 


Drirtou,  Pa. 


5  In  1903  J 

4»«g.J 
5  «     J 

4  g. 

5  t 

5  g. 
See  text 


5  g. 
B  g. 


A 

.v 

J.    a 

.1.     A. 

\  A 
M  A 
.).      A 


Bank 

du  do 

dO  do 

N.  Y..  Maltl'd,  ( 

dorton  Tr 
do  do 

do  do 

do  do 

do 

do 

I'    (',. 
N.  *i 


Mljr  1,  1903,3 


July  15, 

J. in  1 
July    1 

Apr.  1 
Jan.  1 
Mch.  1 
July    1 


03,2»« 
l'.UO 
1936 

,  1949 
.  1917 
.  1981 

02,1  i* 

o2.m 

.  1929 


7  In  1902  August. 
4 
2>« 

4  J.    A    J 

5  g.    J.    A    J 


Aug.  l.'02,7«t 
N.  Y.,  Fin-t  Nut.  Bank.    Jan.    l,   1905 

do  BO  Jan.    1,    ' 

do  do  Jan.    1,    IBM 

N.Y., Colonial  Trust  Co.    July  1,    ; 


5  g. 

6 

6 

4 


M.  a  N 
A.  A  O. 
A.  <k  O. 
J.    A    J. 


i!  Trust. 
>  Nut.  Bk.of  Oomm'oe  < 

i     M    "i    and  London. 


1878   200   Ac. 
100 
RR 
1284,000  In  the  sinking  fund,     x  A  lso  $2,2  33,000  not  guaranteed. 


Nov.  1.  1017 
Nov.  14,  1918 
Nov.  15,  1918 


■  mi.  LATr.Co.  July  5,  '03,  i% 


Lines  leased— H  Bee  each co.  Miin. 

11  Utloa  Chenango  A  8ueq 97 

IJVallev  RR.  of  N.  Y 11 

HSVarrou 19 

-ex,  Ao 48 

Bangor  A    Portland    Ry.,   Ao. 
(V.  72,  p.  435) 47 

Total  operated  Jan.,  1903    947 


Lines  owned —  Wat. 

N.  J.  Mate  line  10  N.Y.  line  ....  1  1  I 
Br'noheeto  N'rthumberrnd.Ac.   80 

l.t  Ml  Ittised — 
H  Morris  A  Essex  and  branohes.157 
'  N  v.  Laokawanna  A  Western. 214 

VCayuga  >v  Susquehanna 34 

V Oswego  A  Syracuse 35 

<>>  racuseBlng.  A  N.Y 81 

diiTOBT, Bro.— Original oompanr  ohartered  la  i->:t2  ;  present  title 
assumed  In  1853.  No  sub  companies  (coal  and  mining)  are  controlled. 
the  railroad  owning  u-  anthracite  mines,  in  \pr.,  1903  control  of  the 
N.  Y.  .v  lioboken  Ferry  Co.  was  purehaeed.    v.  to,  p.  918. 

Dividends-         {1881  '84  •- •  ,8dtoJnly.'Q8 

Blnce  1880.  i>.  o.       \  6H  8  yearly  7»«  7  yearly 

Kinancks.— The  refunding  of  Morris  v  Kssex  bonds  maturing  prior  to 
Nov,  1902.  reduce. 1  the  guar.  Interest  charges  of  tti*  latter  aiiout 
8200,000  yearly;  Warren  BR.  refunding  In  1900  and  1906  will  reduce 
charges  about  $50,000  annuully.     V.  'O,  p.  177;  V.  71,  p.  1000. 

i:  \umnos.-  Karnlugs  of  leased  Unis  in  New  York  State  for  3  months 
ending  March  81  were 

,.,„„,  Omit.  Vet         In'..  Tttxri.ctc.  Rat.  Bur 

1<)  3  $2,899,856       $1,325,518        $819,207        $713,311 

1903.. 1,790,265  1,8*9         616,499         i05,920 

annual  Rki-ort.— Fiscal  year  ends  Deo.  31.  Annual  meeting  Is  held 
on  the  Tuesday  preceding  the  last  Friday  In  February.  The  report  for 
1902,  witn  balance  sheet,  <raa  In  0HBOHI0I*,  V.7(J,  p. 477.  Bee  also  edit- 
orial p.  4.'>t>.  The  following  tnoludesail  lines  BXOapt  Hyr.  Blngh'tOn  di 
N.  Y.,  Sussex  RR.,  Bangor  A  Portland  ana  Lack.  A  Montrose  RK.: 
y,,ir,>i,l.   Drr.61.  1902.  1901.  1900 

Passenger  earnings $4,592,036       $4,522,383       $4,186,232 

Freight  earnings 1">.  159,344       17.41H.o33       15,195,510 

Miscellaneous 1,647.384         1,507.218         1,506,021 

$21,398,704    $23,507,034    $20,887,763 

Net  after  taxes $6,931,342      $9,122,210      $6,265,484 

foul  department  (net) '79^,477        *1,«38,043       '1.200.082 

Other  miscellaneous  Income..         401.519  141,390  641,943 

Total  net  Income $8,115,338    $11,202. 2ls       $8,10 

Interest  and  rentals $5,850,213      $5,387,854      $5,305,012 

Kentals.  a  lvalues,  etc l.'3.o27  201.212  12,2b5 

Renewals  and  bettermenta 8,058,149       2.523.127  

Dividends  (7  p.  oi 1,834,000         1.834.0QO         1,8 

fiance  after  dividends... def.$2, 180,652 sr.$l, 196,054  BUr.$896,232 

*  Earnings  of  the  coal  department  in  1902,119,440,950;  expenses, 
3,-i78;  i.et,  $792. 177;  In  1901.  *^,oo-,7  17;  e\pen- 
104;  net,  $1,688,648;  190o,  $22^61,887;  expeusee,  $21,001,805;  net, 
$1,900,088. 

OmOll- -President,  W,  II.  Truesdale;  Ch;iirm.in  of  Board,  Samuel 
Sloan;  See   and  l'reas.,  Fred  F.  Cliambers,  26  Exchange  I'lace.  N.  Y. 

BOARD,  sumici  sioun  (Chatmaan),  Fredk.  W.  Vandertri't,  Wm.  sr,  4s*or, 
i<:ugeiu'  Higglns,  Henry  v.r.  I'arlor,  J.  K<  .  ■ 

ftooksfeller,  lUmilum  MoK.  Twombly,  Junes  Sllllunin,  If.  Taj  lot  1')  ne.  Hnrrlg 

('    VatansslOCk    Knink  Work.  John  D.  H«>«  kefeller  Jr. 

-iV.  75.  l>.  ^"'-K  1086!  V.  70.  p.  48,  477,541,918.1029.) 

Delaware  Maryland  A  Virginia  Kit.— i  >wns  from  Harrington 
to  EtehobOth.  Del.,  4  l  miles;  (ieorgetown  to  I  rankllu  City,  Ya.,  54  miles; 
total.  98  miles.  Controlled  l.y  Phlla.  Bait.  A  Hash  ,  which  own 
20O  of  the  $526,758  stock  (par  $25i,  and  so  by  l'enn-.\-i\  .n.i.t  BR  Bee 
V  50  p  498.  Loans  and  bills  payable,  Oct.  31, 1902.  $184,800]  Othei 
flouting  debt.  $480,024.  In  year  ending  Oct.  31,  1902,  gross,  t- 
net,  $40,7s6;  Interest,  taxes,  etc.,  $48,718;  balanoe,  deflolt  for  year, 
$7,9o2.  but  this  does  not  include  interest  on  the  floating  debt. 

Delaware  &  Northampton  If. U.—Y.  76,  p.  810. 

lielaivarr  Klver  It  It.  A  Itrldt^e  Co.— Owns  a  bridge  over  the 
Delaware  River  near  Philadelphia  and  about  10  miles  of  connecting 
railroad.  Capital  Btoek  ($1,300,000)  Is  all  owned  by  the  Pennsylranhi 

RR.,  WhlOh  guarantees  the  bonds,  principal   and    Interest,  by  endorse 
njeii't  on  each.     Dividend  for  t;  mos..  •_'  p.  c.  pud  Deo.  1900;  1901   and 

1902,  4  t».  o.  yearly  (2  J.  A  D.i;   1903,  July  1*0,  2  p.  0.  sinking   fund  Is 
one  p. c,  but  bonds  oaunot  be  culled    Ouarant]  tnV.  63,  p,  1062,1159. 

Delaware  SiiHqtiehaniia  A  Schuylkill  It  It. —Owns  main  line 
from  Drifton,  Pa.,  to  Gkrwen,  Pa.,  31  i.nies;  branohes,  17 miles;  total 
owned,  48  miles.  Trackage— Lehigh  Valley  UK.,  etc.,  133  miles 
Opened  Feb.  15,  1892.  The  road  is  controlled  by  Coze  Brothel 
Inc..  the  coal  miners.  DlVLDKNDfl  Oct.  18,  1892,  40  p.  c.  In  oash  ;  Nov. 
25  1893,  20  p.  c.  in  cash  and  50  p.  c.  in  $tock\  Sept  26,  1894,  'JO^s  p.  c. 
In  eaa*j  1899  to  1901,  4  yearly.  1902,  5;  In  1903.  May,  3  p.  o. 

KvasiNQH.— In  year  1901-02  gross,  $870,240,  net,  $113,188;  Inter- 
est, $14,029;  depreolatlon,  $01,259.  -(V.  7o,  p.  GOO  ) 

ocni-oii  KoniiKin  A  New  Orleane  iit.-i ->  n  to  iionham, 

Tex.  29  m'les.    Operated  since  completion   I  '.by  'he  Mo. 

Kansas  A  Texas  under  a  ten-\ear  contract.    Stock,  B  180,000.      In  Feb., 

1903,  permission  was  given  to  Issue  $340,000  thirty  •year  gold  bonds. 
on  road  between  Bonham  Jet.  and  Bonhain;    V.  76,  p   381.     Pri 

Ed.  D.  Stager;  See., John  \V.   Russell.  —  (V.   74.  p.  1195;  V.  7G,p.38l.) 

Denver    Lakeivood    A    (ioldeit    lilt.— Kmbraces   27    I 
traci,  of  which  22  steam,  Denver  to  Ralston,  and  5  trolley,  Denver  to 


Biiruuiii.     W.W.  Burst,  reoelver.     On  Mi',    17,  1  9  i.'.  foreclosure  decree 

waa entered.    F. 74, p.  1189.    stock.  ».    For  1901-02,  i 

'.  net,  $17,489.    President.  Samuel  New  i 

iienver  Bald  A   Sail  KK.— T. 78,  p.  1855|  F.77,p 

Denver  North  we«tern  A  l»aclll«-  It  j  .  —  B  illdlug  from    l)e?u,r 

Lake,  about  »00  miles,  along  a  line  about  100  miles  aoatta  of 
the  Union  Paotflo  and  185  miles  north  of  tii<>  Denver  >v   R 
By  arranffoment  with  the  Sao  Pedro  Lis  angelee  a  Paolflj  a  lm 

i  i  lis  lied  through  Colorad  >.  !'•  aii.  Nevada  and   i 

Seoted  to  be  eompleted  In  about  two  years.  See  V.76,  p.  289  Co  • 
i\ e  been  Lei  Bee  v.  75,  p.  906;  V  77,  p.  146.  inoorporated  In  Jolr. 
1902,  with  $20,000,000  authorised  siock,  or  which  *10.0(M),ooo  pre- 
ferred 5  per  ceiil  non  cumulative,  all  to  be  issued  for  OonstrucUon, 
together  with  $20,000,000  of  tin-  $32,500,000  I  per  1  BUI  bonds  V.  75, 
p.  1 147,  President,  David  H.  Moffatt;  Flce-Presldeot,  W.Q.  1 
Tress.,  W.  K.  Rossi.ewn. ;  Bee.)  r.  B.  Qlbeon.  -iV.  7  147.) 

Deuver  A  lllo  (iriuidf  Kit.— f&M  1/u//,  ROAD  I'he  lluesof  this 
company,  together  with  thoeeoftbe  Rio  Grande  Western  Ky.,  whose 
stock  Is  substantiully  all   owned,  well   shown   on    the   adjoining  map, 

roaoh  all  the  important  points  In  Colorado  and  exten  .  1.    its 

st.iudard-gauge    line    extends    from    l)eu\er   \  la    I'ueblo    sreStOfl!  . 

l.eadville  and  (i rand  Junction,  to  Ogden,  Salt  Lake  City,  Ao.,  I 

M>l"<-  I  Miles. 

Road  owned  and  operated   .   2,328  |      Of  the  preceding: 

Rio  Or.  Jo.  RR.,eto.  (leased).       02  1  Standanl  gauge  1,470 

Narrow  gauge  onlv 920 

Total  June  30.  1902 2,390  I  2d  track  and  3d  rail 381 

North  Fork   branch,  43   miles,  was  completed  In  Jan.,   1903. 

HISTOBY.— Reorganization  of  a  railway  company  of  same  name  fore- 
closed July  12,  1886.  The  Rio  Orande  Junction  Is  leased  Jointly  by 
this  company  and  the  Colorado  Midland,  and  Its  bonds  guaranteed. 
The  Colorado  Midland  Is  controlled  bv  parties  Inter*  illy  In 

the  1).  >V  U.  (i.  and  Colorado  a  Southern      Y    To,  p. 

The  Missouri  Pacific  early  In  19ol  aoomred$l  i.soo.ooo oommon  and 
$7,300,000  preferred  stock.  tiiH,  together  with  the  Rockefeller  inter- 
ests, It  Is  understood.  con^tHiitm  :  a  considerable  majority  of  the  en- 
tire stock.-  V.  72.  p.  338,  580,  1238;  V.  75,  p 

DrvTDIUM  since. '92  *93  '94   '95  '96  '97  '98  '99  '00  *01  '02    1908 
91  m  pref.,  p.  cents    020022    2^    4      455         5 

-i'ii  k—  During  1901-2  pref.  stock  was  increased  from  $23,050,000  to 
$44,400,000.  Of  the  new  preferred  $19,500,000  was  sub-cnu.-d  b/ 
stockholders  at  90  and  used  to  acquire  the  entire  Rio  (iruude  West- 
ern  common  >tiu'k,  the  remaining  $8,250,000  being  Issued  In  exi 
for  substantially  all  the  $7,  ►00,000  H  Q.  \V.  |iref.  stock  on  basil 
■hares  Ol  Western  for  1  1  ihares  of  Denver  stock.  Through  th-  Ho 
Orande  Western  the  Utah  Fuel  Co.  waa  acquired.     V.  72,  p.  775. 

Bona.  -Consols  of  1888  fur   $6,900,000  originally  reserved    for  ex- 
10  ogden  (made  onneoeesary  by  aoaulaltlon  01  Rio  Orande 
used    for  other  capital  requirements.     V.  73,p.i507. 
rael  Ol  mortgage  In  (  iiimmi  1.1  ,  Y.  I  7,  p,  328. 

The  im/irvrrmrnl  MOrlpagt  abstract  wusln  CSBOnOLB,  V.  47,  p.  229. 

Ab-tr.ict  of  u.  o.  W,  ist  mort.  was  in  v  49,  p.  387.  and  statement. 

t<    N.u   York  -t(,ek  i:\cliangein  V.  50.  l».  73;   also  Y.  89,  p.  884. 

The  Rio  u.  W.  first  consul.  4s  of  1899  are  secured  by  a  first  mort- 
gage, eitlierdirectly  or  by  ull  their  securities,  on  173  miles  of  brunch 
line-,  and  further  by  u  second  lien  on  138  miles  of  main    line  and  other 

ad  on  all  new  mileage  to  be  constructed  and  roiling  stock  nur- 

Ohaaed,  including  50  miles  of  branche-  (0  Uei>er  anil  coal  mines  built  In 

000  are  reserved  to  retire  the  l-t  4s,  $2,163,000  were  ex- 
changed for  $2,850,000  treasury  branch  line  bonds;  t1o.oiki.ikkj  have 
-.000,000  were  is -1  ia  1  de at  not  exoeedlnu  $500,000  per  an- 
num for  equipment  and  Improvements,  They  areal  i  by  a 
Bret  lien  on  the  entire  $10,000  if  the  Utah  Fuel  Co.  Addi- 
tional consols  may  al-o  be  020,000  per  mile  for  future 
branches  and  extensions  or  for  underlying  liens  of  acquired  roads. 
See  application  to  list  in  full.  V.  73,  p.  537.  1  775,  1189.  List 
of  securitn-                                                    a  l  ».  1908,  v.  75,  p.  017. 

Lvti  -r  K  u;ms.,s.— From  July  1  to  May  31,  11  months: 
11  uioi-  Oross.  Xct  "'Ije*         Bal.,  sur. 

..$15,902,014    $6,161, 
1901  I  ...    15,577,040  8,237       -.- 

Lmrr/AL  RaTO«T.— FnD  report  for  1901-09  la    v.  75,  p.   B06,  814,  the 
rn  being  included  in  1901- 1  only.  1 .  gross. 

earnings.  Including  the  Rio  Orande  Western. 

$17,036,839  in    1901-2,  as  below;    net,    -  ;,0l2,- 

478     See  also  p.  582. 

Tear  ending  June  30 — 
Average  miles  oper'ted 


Oross  earnings 

Net  earnings 

Other  Income 

Total  net  income 

11  on  bonds 

Taxes  and  insurance 

New  equipment. 

Mi-cellaneous 


1902.            1901.  1900. 

2,347  1,674 

$  $ 

17,03-  '..080 

1 1  1 


165.: 

6,871.04- 

.    ■ 

500.000 

310.:u  4 
Dividend  on  pf.  stk..(5i- 
Balance,  surplus 362     i 


1,8  i  '.1    2 


113.6-4 
130.161 


1899. 
1,670 

■ 

9.270,246 
3,5     ■ 
110.327 

3o' 
■  1    146.000 
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For  explanation  <>r  column  heading*,  &c,  - 

09    111  st  page  of  '  I 


Detroit  Lansing  J  Xortherti 

Detroit  <c  I,'.  moil  stock,  -  i  uli 

I'M',   -to,  i •.,  IKMI-nllll,  0]  ItU. 

"1st  lien,"  81.500,000,  go       Ho. 

"Mort.  bonds"  81,750,000  fold,  red. at  par.  *i  <•.<•• 
Del.  s».  -lHt  M..g.,  W.S00.00O,  n  d.to'06al  L06.C* 

Mortgage,  810,000,000  gold.Co       

Ohio  South  n,  equip,  not!  -.  due  86,560  month) ) 
Dtl.JToi.sn.l,      lstM93.000,000,g.gu.p.J    m 
Dover  it  Ho<- k'f  u  i/    Btook,6  p.  o.,  rental 

1st  mortgage       

Dub.  *  s  Chi    (1L  Cen.,  W.  llnea,  1        I       i 

lowa  Palis.  4  Slotu  City  m  M  .  [a  i 

Cher  .V  Dak.,0,  R,  AQ  and  OmehaDh  ,eto.,la1  M. 

Dululh   tf    Iron   Hon,/?    -lHt    01  'I  I' 

2d  mort.,  ourrenoy,  red.  at  105.  85,000,000  <  i 
Dutuih  Miuabt  .i*  tforth'n     1st  mort.,  gold,  b.  f  — 

1st  oonsol.  M  .  83,500,000,  g.,  cull  .it  105... 

2d  mort.  (85,000,000)  gold,  red.  at  10 
Dututh  Bo. 8K.4 Atlantic    Marq.H.AOn.gen.sJ  I 

JJuluth  South  shorn  A  All. in.,  1 
FirHt  oonaol.  mort.,  gold,  Interest  guar  < 

Inc.  oerts,  (83,000,000  held  by  C.  Pao.  Ju; 

Car  trusts  Jane  1,1909 

Dul.  Va.  it  Rainv  Lako-  lit  M.,  82,000.000,  - 
Dunk.  At.  Vol.  J  PUtsb.—  let  M.,  old  7s,  to  be  rcrmi.l. 
Dutilir  I    BKOLAHO. 

East  Broad  Top  RB.  -r  Ooal    1st  mortgage r 

East  Mahanoy  RR.     stock   

fa*//  ia    Btockfip.o  gu.999yrs.Phll.AR. 

lst.M..  gold,  guar.  p.Al.  bj  P.A  R,  RR.(end.)...c* 

i  III   KN    Rl  . 

Ba*tTeiin.<eW.X.t!ur.-  lstM.$250,Ooo.uu  !•  cur.c. 


' 


annul 
Bond*   Value.   Out«andln« 


K   RR. 


All 
All 


1,000 
L.0O0 

1001  l.OOO 

1901       1,000 


51     1903 


B 
184 

l-i 
65 
190 
130 
156 
419 
572 


til 


1891 

1997 
1896 

1897 
1902 


1879 


1,000 
LOO 

500  Ac. 


L.OOOAc 

l.uoo 


1,(MH) 
1,000 

1, ()()(! 

1,000 

1,000 


l.uoo 

1.000 


36 
36 


1,000 

50 

1888       1,000 


81     1991 


OrncEKs—  chairman  of  Board,  George  J. Gould;  Preel  lent.K.  T.  Jef- 
fery;  Vice- Pree.  and  Gen.  Mgr,  Russell  Harding;  Treas.,  J.  w.  (iilluly; 
ad  Comptroller,  Stephen  Little.    Office,  190  Broadway,  N.  Y. 

Dlreot  J.    Oould,    Morn-  M      H  irrlumn, 

Wlnalow  d.  Pierce,    '  nd  IrthurCoppell,    '  Wurnur 

Hini  itu-xcii  Hnrdlng,  St.  Louis:   Edwarfl  O.  Wolcott,  Uenver,  CoL 
-(V.  7  >,<><;.  (;i  |;  v.  7ti.  p.  159,  991;  V.  77.  p.  i 

Denver  A-   South wcMcrn  Ky.  — 1>i\  ido,    Col.,   to   <  ripple  Creek 

ami  Florence, etc  .Trim.-,  yiotori  3m.;  braDohesandapnn 

to  mines,  eto.,  u  miles:   total,  125  miles,  ol   which  43  miles  standard 
gauge.    Incorporated  in   Nov.,   w.c.i,  to  aqqnlre    Midland    Terminal 
By..  Florence  A  Cripple  Creek  BR,  Golden  Circle  RR.,  La  Bella   mhi 
Water  .t  Power  Co.,  Colorado  TradlDg  A  Transfer  Co.  and  $ 
bonds  or  United  States  Reduction  A  Refining  Co.    E  ocua,  V. 

69.  p.851, 101 1.  1  lo::;   \  ■    V. 74, 880;  also »dv. In CHB 

of  March  8,  1900,  p.  lx. 

BlOCT   im>  immonstook,  >;:!, 000,000;  5  p.  c.  non-oum.  pr« 

ferred  stock,  92,000,000;  all  Issued     Of  the  gen.  morl  s$577,- 

ooo  were  reserved  to  r<  deem  the  outstanding  §487 ,000  Midland 
only  underlying  bonds  remaining  unretired;  8284,000  have  been  pur- 
abased  i>y  the  sinking  fund,  and  $100,000  purchased  from  surplus 
earning*  are  held  in  the  treasury  as  an  asset.    V   re,  p  B80.    sinking 
fund  or  895,000  j  curly  will  retire  bonds  if  purchasable  at  110. 

Dim  1  common,  l^t  p.  c  quarterly  May  L 1900,  to  Feb  1, 

1903,  LneL;  pref.,  1  li  p.  0,  quarterly  May  1,  1900,  to  Feb.  1,  1902,  inol. 
in  May,  1902,  dividends  were  deferred  because  of  rate  war,  which 
was  settled  In  July,  1909.     V.  74,  p.  998;  V.  7:.,  p.  29,  78, 

Repobt.— Report  for  year  ending  K01  IS,   was   in   v.   76, 

p.  702,  showing  gross.  $1,088,701;    net,  8142,064;    intercut  on   bonda, 

aklng  fund,  8108,655:  dlv.  on  nref.  (li*. p.  0. 825,000;  dlv. 

on  com.  ii  '-i  p  ci,  845,000;  bal..  deficit,  $30H,954       in  1900-0 1 ,  gross. 

81,949,069:    net,  8660,651.     President,  W    K    (illicit;    Secretary   and 

...  ,1    p  Cobb,   onice,  52  Broadway,  n.  r.— (V.  76,  p.  708.) 

l>o  HolBes A  Kort  Dodge  KK.—  Owns  llei  Moln.-s  to  Ft.  Dodge. 
Ia.,  ss  in.,  HiidTarato  Ruthveu,55 miles;  track   j  entral.Tara 

to  Fort  Dodge  Junction,  lnoluded  above.  Leased  Jan.  1, 1997,  to  Chic. 
Rook  Isl.  &  Pao.  for  18  years  at  rental  of  30peroentof  gross  earns.,  with 
a  guarantee  Of  4  percent  interest  on  the  Series  A  bonds,  and  2>«  per 
cent  per  a  11  mi m  on  the  series  B  bonds, both  series  being eqnallj  - 
by  the  mortgage  of  1874.  The  series  B  were  originally  t.  per  cent  In 
comes,  but  their  coupons  have  been  stamped,  reducing  the  interest  rat* 
to  the  24  p.  0.  guaranteed.  Preferred  stock  la  entitled  to  7  p.  o.  non- 
cumiil  it  i\  e  dividends,  then  common  to  7  p.  0.  after  which  both  share 
equally.     In  1901-1902  newpartles  purchased  itoek.     V.  71,  p.  1038. 

PlVJJjmjJft.—  \      1893         '94         *95         '96  to  '98  1899  to  1902 

on  pref.  (p.  0.)  s  4  4  8  yearly  7yearlv 

Rental  for  year  ending  Deo.  81,  1901,  $207,573:  for  1900  was  $189,- 
894.     (V.  74, p    1098;  V.  75,  p.  188;  V.  76,  p.  1248.) 

Dch  niolnea  Iowa  Palla  ft  Northern  ■<>■     1  -■  la.,  to 

Des  Mollies,  75  miles;  completed  Jan.  1909  In  July.  1903,  extension 
north  from  Iowa  Falls,  about    10  miles,    was  propos.  d      Slock   anthor- 

Ixed,  $i,2to,oi  o.    Bonds  are  subject  to  call  at  10/v  on  and  after  July  1, 

1906:  they  are  limited  t0$14,000  per  mile,  with  +50.000  additional  for 
Des  Molues  terminals.  Pres't,  B.  S.  Kllsworth,  Iowa  Falls;  Sec,  J.  H. 
Funk;  Tretis.,  H.  II.  Woods.- {V.  7-1,  p.  1038;  V.  70.  p    158.) 

Deo  Moiucn  liilou  ICy.— Terminal  roa-d  In  Des  Moines;  owns  4 
miles  main  track  and  branches,  11  miles  2d  and  side  tracks,  bridge 
across  Des  Moines  River  and  25  acres  of  land  In  Des  Molni 
statemeiitto  N.  Y.  Stock  Bxebange  V.  65,  P.  1173.  Leased  so  Wabash 
RR.,  Chicago  Great  Western,  Chle  Mil.  A  St  P.  Ry,  Chicago  Burling- 
ton AQuincy  KK.  and  Keokuk  A  Western  Ry.  (C.  B.  A  n  Byatem). 
The  Des  Moines  Iowa  Falls  a  Northern  Ky.  will,  It  was  report! 
use  the  terminals,  v.  75,  p.  342.  Rental  equal  to  expenses  and  fixed 
oharges  paid  monthly  by  lessees  on  wheelage  basis.  Bills  payable 
June  30,  1902,  $76,166.  Earnings  for  year  1901-02,  groBS,  $209,765 
net,848,38<>;  charges,  $48,389.— (V.  75,  p.  342.) 

Detroit  Grand  Haven  A  .Milwaukee  It).— Owns  from  De- 
troit to  Grand  Haven,  Mich.,  199  miles.  A  reorganization  of  Septem- 
ber, 1878.  The  principal  and  Interest  on  the  bonds  are  guaranteed  by 
the  Grand  Trunk  of  Canada.  Htoek,  $1,500,000;  par,  $50.  Real  estate 
bonds  or  mortgages,  $226,000.  On  June  30,  1901.  sundrv  outstanding 
aocoun  SO.     urand   Trunk  of  Canana  owned  Dec.  31,  1900, 

the  $1,500,000  stock.    \s  to  otler  to  bondholders  In  1900,  see  V.  7  I 

For  year  ending  Deo.   31.  1902,  gross.   81,151,361;  ne; 
charges,  $361,208;  bal.,  def.,  $81,608.     For  1901,  gross,  tI.077.22o. 

Detroit  Grand  Kapldn  A;  Wentern.— See  Pi  °e  KK. 

Detroit  Hillsdale  Sc  Southwestern  UK.— Owns  from  Ypsllanu, 
Mich.,  to  Bankers,  Mich.,  65  miles.  Leased  In  perpetuity  from  July  1, 
1881,  to  the  Lake  Shore  &  Michigan  Southern  Co.;  the  rental  is  $54,000 
per  year — 4  per  cent  on  stock. 

Detroit  Ma< -Ulnae  A  Marquette  UU.— s  rsCos. 

Detroit  dc  ITIacklnae  Ky.— Owns  from  Bay  City,  Midi.,  to  Tower, 
174  miles;  Rose  City  Branch.  92  in  PreSCOtt  Branch,  12  til.;  Valen- 
tine Lake  Branch,  26  DO  ;  Lincoln  Branch,  14  miles;  various  logging 
branches,  (largely  temporary)  72  miles;  total,  330  miles.  K\- 
north  from  Towerto  Cheboygan  Is  to  be  complete,!  aboit  Dec.  1. 1903, 
and  to  be  continued  to  Mackinaw  iu  1904;  total.  23  miles.  In  July, 
1903,  brauch  was  under  construction  from  Twining  tl  * 
Saginaw  Bay  In  1901  02  earned  942,092  tons. of  whlcli  forest  products 
furnished 72-45  percent. 


i 
1,050 
1,250 
4,2*1.000 

1,90 
140,000 

5,42 

00,000 
B,43< 
9,792,000 

l, 171. ooo 
1,761,000 
i8,000 
1,07 

15,107.000 

'0,000 
500,000 

850.000 


I      When      \Y  , 

Cent 


1  g. 

6 

6  g. 

5  g. 


F.   A  A. 


do 
N'.Y..< 


5  g. 


4 
5 
6 
4g. 

<; 


M.  A   8. 


N.  Y 

do  do 

do 

■if.,  Eiuptri 

do  do 


N.  Y..  ' 

do  dO 

Vork.  44  W  i 

do  do 

New  York  or  London. 

York. 


Minneapolis,  Minn. 
N.  Y.,N.  7.  Cent  A  Hud 


I 


Jan.    1, 
Apr.    1, 


1»1« 


J.  A   J.  Jan.,  '95,  tnt'at  leal  pd    July   l 

i 
J.    ,v    J.  PhlL,  Phil.  4  K-  ad.  K,    J  ih  K 
M.  A   8.  do  do 

v      1.    190% 


UISTOBT,  Sto.— Formed  in  December,  1894,  to  - 
Ray  City  A  Alpena,  sold  in  roreolosure.    In  May,  1902,  Hen   •  K.  Me- 

liar,-  and  aaSOOlatt  I  ai-uuired  control. 

Bonds.    "Mortgage  bonda"  for  $500,000  were  p 
incuts,  etc.,  at  not  over  $50,000  per  year.    V.  74.  p.  629  idltion 

mounts  shown  above  as  outstand 
$50,000  ''mortgage"  bonds  were  on  June  :>o.  i;to3,  held  in  the  treasury, 

-The    capital    stock    is  si.OOO.oOO,  of  whirl  I   eoi,,- 

mon  and  81.000,00 

;    ui  Jul]    I,  19 

-ii;\hmm.s.-         I  1902-3 Groat, 8871,187;    i 

11  uios.,  July  l  to  May 91.  s  1901-2..  .Gross,    798,809;    net,    22 
oros.  -  Bepori  for  i  ear  ending  June  so,  1902,  in  V*.  75,  • 

,901  ;  t.i\.  ■     - 
Interest,    9109,500;   miscellaneous,  430,104:    baL,  surplus  fer 
81 1  3,724.  -(V.  -:,,  p.  B49,  1027;  Y.  76.  p.  1248). 

Detroit     southern     It  It.— Operates  rrom  I)et  rolt.  M  leli.,  to  WellB- 

ton,  o..  via  Lima,  311  miles,  with  branohes,  121 -sallee, a  total  of  489 

miles,  including    alioui    19    miles    of    trackage,   and    thus  c  . 

route  from  the  bituminous  ooal  fields  In  Southern  Ohio,     in  Aiu-  .  1902, 
acquired  the  iron  i;\ ..  [ronton,  0..1  I  i  miles, Included 

and  built  connecting  I  7.76,  p.  1355. 

<  >ko  i\|/.  v  i  ion.—  A  consolidation   of   I  he   OblO  Southern  RB    atnlthe 
Detroit  A  Lima  Northern    Ry.  on  June  1,  1901,  aftei 
plan  V.  72,  p,  488.— V.  72,  p.  626,  722.  1094,  1080. 

c  Common  authorised.  616,000,000:  preferred  -i  p.&  bob 
cum.,  $10,000,000,  both  as  i  mi  eased  July,  1909;  outstanding  ommoni 
810,487,000;  preferred,  -  >.    The  new  stool 

pint  to  build  a  bridge  over  the  0  md  branch  lines    No  :m- 

medlate  issue  is  contemplated    V.  76,  p. 

Yotim;  Tki  -i       Botll    OlaSSl      Ol  until  June  1 

(unless  aurrendered earlier  at  their  dlsoretion),  In  the  \otlng 

trustees:  Frederlok  J.  Lisman,  John  B.  Borne,  Bvans  H   i 

Lawrence  and  Leopold  Wallach. 

Bonus.—  The    84,500.000    10  year   4s   are  secured    by  a   pa 
money  Lien  on  the  Ohio  southern  By.  (Lima  to  Wellston  and  in  . 
In   all   263   miles);    upon    their   retirement,  for   wh 
the  ttfty  year  is  are  reserved,  the  latter  will  be  a  rirsi   n 
all  the  oonaolidated  properties,     in   the  50-year    I  00,  to- 

gether witb  -  .-h  of  preferred  and  common  stock, 

served  for  extensions  and  Improvi  173,000  of  l 

year  4s  for  Improvements  on,  and  equipment  notes  of,  the  Ohio  South- 
See  statement, V.7S,  p.  1287;  V. 73.  p.  1261:  V.75, 
RBFOBT.—  Report    for   year   ending   June    30,  1902,  was  m    Y.  75.  p. 
roas  earnli  :  906;  net,  S-'i  I." 

and  ta\es.  8319,000;  baL  def..  8732204.     Directors  October,  l 
72,  p.  10S0;  V.  7.".,  p.  990;   7  76.  p.  972,  1192,  i 

Detroit  A'  Toledo  Shore  Line  lilt.  —  K\tends  from  Toledo  to 
(suburbs  of)  Detroit.  51  miles,  of  whlcli  20  doub  e  tract;  laid  with 
so-ii,.  gteei  rail.  The  urand  Trunk  Western  By.  and  Tolei 

a  RB   own  the  entire   stock  and  jointly  guarantee   ihe    bonda, 
ial  and  Interest,  by  endorsement    See  form  of  guaranty,  1    76. 
p.  658.    Oftt  re  reserved  for  exten*  <a>  andim- 

anta    (V.  ~  .  p.  1086,  1253,  1354;  Y.  76,  p.  1900;  v  7: 
Dominion  Atlantic   It}.  —  (Y.  71,  p.  29,  84;  V.  72.  p.  36,  127:'.) 

Dominion  Boenrltles  Co.— Organised  m  May.  1901,  Bnd< 
Jersey  laws.  Owns  90  per  cent  of  the  stock  of  the  Cape  B  re  I 
(V.  73.  >eroent  of  the  stookoftbe  North  Ami 

Lumber  A  Pulp  Co.   (V.  74,  p.  887, 991).  eta    See   v       ,  U89. 

In  June.  1902.  a  reorganisation  oommittee.JsanMG.Cai d 

man  (Metropolitan  Trust    Co.,   N   Y.,  depositary),  n  posits. 

V.  74,  p.    1251,    1309.     Stock    authorized,    $3,000,000;     par    of 
$100;    outstanding,  91.681.800.    oillce,  25  Broad  s;  .  k.-(V. 

71.  p.  1  111.) 

Dubuque   A   Slou*   <  It)    BB.^M    Map  of  Itlniom    Central,— 
Owns  Dubil(|Ue,    Iowa,   to    lowa   Kails,   143    mile-;    low  a   i 
City,  184  mi  iter  to  Cedar  Rap  lowa, 

to  Sioux  Falls,  Dakota.  155  miles;  Cedar  Falls  to 
(merged  by  consolidation  in  1996),  76  miles;  Tara   SI 
Dodge,  la.,  to  Council  Binds,  130  miles;  total  owned, 

I  'ontrolled  since  April,  1HS7.  .    KK.. 

which  owns  all  except  a  few  hundred  Bhai 

(as  increased  June,  1900)   and  has  Issued  Its  0  -  road; 

the  on]  uinds  held   by  the  publio  are  the  7s  issued 

lowa  F  r  Cit\  mortgage,  $2,800,000. 

lnvii  ;   -1895,  Deo.,  1; '96, 3; '97,  2; '983%;  *6 

1900,  3;  1901,  14;  1902,  Jan.  ltf.  l.-(Y.  70.  p. 

Duliith  A   Iron   RaSfS   UK.— Owns    Oiliith    to  Kly.  Minn.,  1 19 
I  lthbranch)  -  to  M  Owns 

ore  docks  and  yards  on  I  '.oOO. 

parBlOO.     Land  grant    from  Minnesota  a' 

201.790  acres  had 

. 

$3,500,000  of  the  $4,500,000  2d 

Tlie  first  mort.  bonds  are  authorized 

construction  <«' 

tre«;at«  d  100 
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RAILROADS.  .,.,         „   _    Q. 

. Miles    Data    Size,  or 

tor  explanation  of  column  headings,  &o.,  see  notes      of  of  Par 

on  first  page  of  tables.  Road.  Bonds  Value. 

Eastern  Kentucky  Ry  —  Stock  ($1,779,500  Is  prof.) 
Eastern  Ky  o/  3/iniiM'/iu-8te  (JREAT  NoRTHhits. 
Mlgm  Jotul  <£  Eastern— lut  M.  ($10,000,000)  g.Cc.e- 
Klmira  Cortland  <£  Northern— See  LEHIOH  V.U.LKY 
Klmiruit  Lut:e  (hit.  —  Sodus  Bay  A  8o.— lstM.,S  I  n 
Kltnirn  <t  WiUiameport— St'k,com.,5p.  o.  ren'l.  N.C. 

Preferred  stock.  7  p.  c.  rental,  999  yrs.,No.  Cent. 

1st  mortgage 

Income  bonds.  99  rears  to  run 

Erie  J-  Central  New  r«r*    1st  M..  $250.000. Ta... 
Uric  J  tok,  7  p.  0.  rental.999  yrs..PennCo. 

General  mort.  (now  1st)  $4,500,000,  g.,  guar.Un 


1S1  1891 

RR 

100  1884 

75  »a  .... 

75i«  .... 

75»s  1860 

....  1863 

20  1902 

85 


Erie  Httilronil  Cotnpnny  -Common  stock. . 

2d  prel.  .-tock.  4  p.  c.  non-cum  

1st  pref.  stock,  4  p.  c.  non-cum 

A— Old   Hond-  Aw  Ml  K-ROAD8  CONSOI.IDV 

N.Y.  &E.  1st  tCPlerUL  toI>un.,ext.,'97,  golcL.O" 

2d  moitglkg<e,  (extended  In  1879)  gold c* 

3d  mo  (tended  in  1883)  gold o* 

4th  mortgage,  (extended  in  1880)  gold c 

5th  mortgage  (extended   m  lsssi.gold c* 

Erie  K'v.lst  M.. Bun".  Br..  Hornellsv.  to  Attlca.g.c" 

1st  consul,  mort.,  $:H).000,000,  gold.  $  A  *.  K.c" 
N.  Y.  L.  K.  A  West,  funded  coupon  bonds,  gold.o* 
Bufl.  N.  Y.  *  Brie,  lei  M.  (Butlalo  to  Corning.  .0* 
Buff.  A  Southw.,  1st  M.,  Hull  to  Jamestown,  g.O* 
Newburg  A  N.  Y.  1st  M..  g ,  extended  In  1889.0* 

If—  Kolld*  ON    PBOPKBTIKI    CoNTKOLI.Kl)  BY 

•Bergen  Co.  UK.,  1st  BfL.Ruth.  Jo.  to  Kldgew.  N.J. 

•Ch.AKne  1st  M.,g.(Mariou.<>..to  Ham'd.IudCe.o* 

Lgo  A  Atlantic  Terminal,  1st  mort.,  g.Ce.. 

jElmira  State  Line  Hailroad,  1st  mortgage 

fGosb.  A  Deck't'n,  1st  A  2d  M's., ($60,000  are  2d) 


Bfi 


1890 


TED. 
447 
417 
447 
475 
475 

60 
526 
526 
140 

67 

12 
Owne 

10 
250 


1847 
1849 
1853 
1857 
1858 
1861 
1870 
1878 
1876 
1877 
1868 

KSHIP 

1881 
1890 
1888 
1875 
•68'69 


$100 
1,000 

1,000 
50 
50 

1,000 
500 

"""50 
1.000 
100 
100 
100 

1,000 
1.000 
1,000 
1.000 

500  Ac. 

200  Ac. 
1,000 

500  Ac. 
1,000 

50  Ac. 
1.000 

OF  Enti 
1,000 
1,000 
1,000 

500  Ac. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


$3,447,300 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

250,000 

2,000,000 

4.2H7.000 

112,378,900 

16,000,000 


2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500  I 

2,380,000 

1,500,000 

250,000 

IE  (*)OR  A  M 

200,000 
12,000,000  I 
300,000 
160,000 
246.500 


Kate  Per 

When 

Cent. 

Payable 

5  g. 

M.  A  N. 

5  g. 

J.    A   J. 

5 

M.  A  N. 

7 

J.    A   J. 

6 

J.    A   J. 

5 

A.  A  O.1 

5  g. 

M.  &  N. 

7 

q.-M 

3^  g. 

J.    A   J. 

31nl902 

F. "A  A. 

4  g. 

M.  A  N. 

5  g. 

M.  A    8. 

4  »ug. 

M.  A    8. 

5  g. 

A.  A   O. 

4  g. 

J.    A  D. 

4  g. 

J.    A   J. 

7  g. 

M.  A    8. 

7  g. 

M.  A    8. 

7 

J.   A  D. 

6  g. 

J.   A   J. 

5  g. 

J.    A   J. 

AJORITT 

(J)ofCa 

6 

A.  A  O. 

5  g. 

M.  A  N. 

5  g. 

J.    A   J. 

7 

A.  A  O. 

6 

Various 

Where  Payable,  and  by 
Whom. 


N.  Y.,  71  Broadway. 

N.  Y.,  Nat.  Bank  Com. 

Phlla.,  Broad  St.  Sta. 
do  do 

do  do 

do  do 

Omoe.  Cortland,  N.  Y 

N.  Y.,  Union  Trust  Co. 
do  do 


Bonds— .Princi- 
pal, WTien  Due. 
Stock*— Last 
Dividend. 


May  1,  1941 


New  York. 


N.  Y.,  21  Cortlandt  8t. 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


pital  Stock,  oh  bt  (fl) 

N.  Y.,  21  Cortlandt  St. 

do      do 

do      do 

Elmlra.ChemnngCo.Bk 


July  1 
May, 
July, 
Jan.  1 
Oct.  1 
May  1 
J'ne  10 
July  1 


,  1924 

1903 

1903 

.  1910 
2862 
1923 

*03,l«j 
1940 


Feb.28,'03,l»« 


May  1, 
Sept.  1, 
Moh.  1, 
Oct.  1, 
June  1, 
July  1, 
8ept.  1, 
Sept.  1, 
June  1, 
July  1, 
Jan.  1, 
Lease. 
Apr.  1, 
May  1, 
July  1, 
Oct.  1, 
1928- 


1947 
1919 
1923 
1920 
1928 
1931 
1920 
1920 
1916 
1908 
1929 

1911 
1982 
1918 
1905 
29 


Earnings.— For  year  ending  Juno  30.  1902.  gross.  $5,934,868;  net 
1,634;  other  income,  944,168;  total  deductions,  $1,-110,398; 
dividends,  $1,800,000;  balance,  surplus,  $813,404 —(V.  67,  p.  71.) 

Dill  ii  Hi  .HIwhuIm- <V  Northern  Ky.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs,  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total.  155  miles.  Entire  $2,512,500 
stock  and  $2,305,000  of  the  bonds  are  owned  by  Luke  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1.D. 0,000,000  of  capital  stock. -V.  72,  p.  1038. 

Eakmm.s—  i'oi-  year  ending  June  30.1902,  gross,  $3,755,416;  net, 
$1,202,954;  other  income,  $104,602;  charges,  $762,630;  bal..  surplus, 
$544,926.- (V.  72,  p.  183;  V.  74,  p.  205;  V.  76,  p.  212.) 

Duluth  South  Shore  A  Atlantic  Ry.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles;  "Soo"  Junction  to  St.  Ignace,  43  m.;  other,  116 
m.;  total,  574  miles.    Controlled  by  Canadian  Pacitlo. 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000.- 
0O0  ;  par  both  $100.  Preferred  stock  is  6  per  cent,  non-cum.  Canadian 
Pacific  Julyl,  1902,  owned  $6, 100.000 com.  and  $5,100,000  pref.  stock, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  Ac— Abstracter*/  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  or  1890  has  Interest  at  4  per  oent. 
guaranteed  by  Canadian  Pacific  which  July  1,  1902,  held  the  entire 
outstanding  issue  ($15,107,000]  In  its  treasury  as  security  for  its  4  p.  o. 
debenture  Stock;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

Qmiil  Finances.— Of  the  tonnage  in  1901-02, ores  furnished  47  p. 
c  ,  lumber,  etc.,  28  p.  c. 

Latest  Earn's—  11  mos.,  >  1902-3.. .Gross,  $2,499,041;  net,  $901,036 
July  1  to  May  31.         M901-2.    Gross,    2,437,144;  net,    895.293 

Deficit  under  charges,  $54,487  In  1903,  agst,  sur.,  $20,987  in  1902. 

Report.— Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30,  1902,  In  V.  75.  p.  729  ) 

fear.        Grots.      Net  oeer  luxes.    Oth.  inc.        Interest  Balance. 

19012.. $2,690,569  $873,742  $6,2*5  $859,700  sur.  $20,327 
1900-1  .    2.484,211  740,430  5,900  860,023     def.     113,69a 

-ident.  W.  F.  Fitch,  Marquette,  Mich.-(V.  75,  p.  720,  1202.) 

Dili  u  i  h  Virginia  A  Kalny  Lake  Ky.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  20 
miles  completed  In  July,  li)o2.  stock  authorized,  $2.0o0.ooo.  In 
March,  1902, filed  a  mortgage  to  the  Minnesota  Loan  &  Trust  Co.  of 
Minneapolis  as  trustee,  to  secure  $2,ooo.<  oo  nonds,  of  which  $1,500,- 
000  are  Issuable  at  915,000  per  mile  of  single  track  and  remainder  for 
rolling  stock,  etc.  President,  Wirt  H.  Cook;  Secretary,  Frank  W. 
HehnTok,— (Y.  74,  p.  679,  986.) 

Dunkirk  Allegheny  Valley  A  I'lithliurs.-Owiis  from  Dun 
kirk,  N.  Y..  to  Titusville.  Pa.,  91  miles.  A  consolidation  in  1872. 
Operated  since  Oct.  1, 1901,  by  the  Lake  Shore  &  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  which  leased  for  500  years  from 
1873  at  14  p.  c.  on  stock.  Capital  stock,  $1,300,000,  N.  Y.  Central  A 
Hudson  River  Oo.  owning  $1,067,600;  par,  $100.  For  year  eudlng 
Jane  30,  1902,  gross,  $295,780 ;  net,  after  deducting  taxes  ($16,727), 
■79.860-,  oharges  and  dividends,  the  latter,  $19,500  (1 4  p.  c),  paid  by 
N.  Y.  Central  -(V.  70.  p    12!»0.i 

Ea*t    Itroad  Top   It  It.   A    Coal    Co.  (Pa.)— Owns  from  Mount 

Union,    Pa.,  to    Woo.lvalc,    Pa.,    81    miles,    Shade   (lap    KR.,    11    miles, 

and  branches  to  mines.  M  miles.     The  Shade  Gap  KR.  was  to  vote  Aug. 

16.  1903,   "ii  consolidation      See   V.  75,  p.  77.     a   coal   road,  opened  in 

-tock  $815,589  (par  850).  of  woloh   (247,189  is  <;  p.  c.  pref.; 

t  liabilities  June  80, 1902,  $365,808.    First  mortgage  44 

ooo)  due  Jui\  i,  19(18,  remain  unpaid;  no  Interest  paid  thereon  since 

Other  bond     -  Int.,  tf  p.  c,  payable  M.N.    Tear  1901-02, 

noes,   $104,390:   net,  $19,«»89;  Interest,   etc..  $24,78 1  ;    bal.,  deficit, 

67,  p.   177;       .  7.-.,  p.  77;   V.  77,  p.  145). 

Raat  Louisiana  RB.— Pearl  River,  La.,  to  Covington, 24  miles 
branch,  Mandevllle  Jot.  to  Mandevllle,  12  miles;  total,  :u>  miles.  In 
Jan.,  1901,  control  was  changed.  V.  73,  p.  87.  'stock.  $1,000,000; 
Issued.  $H40,300;  par,  $100,  Year  to  June  :io,  1901,  cross,  $77,6-19; 
lilt,  and  laves,  $9,948;  lull.,  def.,  $5,862.  I'resj  lent. 
I\  B.  ll.ivne,  New  Orleans,  La.;  Treas.,  C.  K.  Mulllngs.  Coyington,  La. 
-(V.  78,  p.  -7). 

Baal  IHakanoy  it  is. — owns   from    Easl  Dfahanoy   Juno. 
Nicholas  and   branches,  11  miles,      it.   leased    Dec.   l.    1896.   for    '.»'.!!> 
■   Little  Sohuylkill  Nav.  KR.  and  Coal  Oo.  at  .">  per  cent  on  stock, 
dgned  to  Phil,  A  R.  Ky.    or  the  -tock  $288,650  la  owned, 
00  being  deposited  by  Reading  Oo  under  its  genera]  morl 
Kant  IN- mm)  I  vanla  It  11.— Owns  Raiding,  Pa.,  to  A  lien  town,  Pa.- 
35  miles;  second  track  18  miles;  all traok  78 miles.   Leased  for 999 
from  Ha]   1, 1869,  to  the  Philadelphia  A  Reading  RR.  at  a  tenl 
per  oent  per  annum  on  the  stock  and  mt<  real  on  the  bond-        1.- 
sumed   In    1898   bi    the   Phils    A    Beading  Railway  Oo     ofii 

owned  bj   the  Reading  Company,  $875,000  of  whlob  is  de- 
posited under  its  genera]  mortgage  of  1897. 
Bnsl  shore  Terminal  Oo,*a  it  it.— Ki  ui.    Owned  terminal  road 

In  Charleston,  B.  C.,3  miles  doii  hie  trick  laid  with  60  pound  -  •  ■ 

Company  also  owned  ii  wb  iuses,  about 

land,  4  cotton  compresses,  etc.,  on  the  olty'a  water  front,  these  being 
icd  by  its  own  mad  with  the  other  railroads  entering  the  city. 

Purchased  la  foreclosure  on  Jul]    14,  1903,  by   representing  cs    . ,  t    the 


Atlantic  Coast  Line  and  Southern  Ry.  V.  77,  p.  146.  Bonds  were  $1,- 
000,000  llrst  gold  5s,  $166,480  funded  coupon  scrip  and  $277,000 
second  8s. 

Earnings.—  Net  earnings  for  year  ending  June  30, 1902,  were  $25,- 
807;  In  1900-01,  $22,042.— (V.  76,  p.  1300;  V.  77,  p.  146.) 

East  Tennessee  Virginia  dc  tJeorjjia.— 8ee  Soither.v  Ry.  Co. 

Ea*l  'iviiiii-«»r«' a  Wi'«tiTii  North  Carolina  KR..— A  nar- 
row-gauge road  from  Johuson  City,  Tenn.,  to  Cranberry,  N.C.,  34  miles, 
including  3  miles  leased,  stock  June  30,  1900,  $501,900.  Extension 
to  Lincolnton,  N.  C.  about  75  miles,  projects  '.  For  year  1901-2,  gross, 
$95,V!16;  net,  $37,470;  int.,  taxes,  etc.,  $13,925. 

HiixiiT ii  Kentucky  Ky.— Road  from  Riverton  to  Webbvllle,  Ky., 
36  miles.  Chartered  in  1866  and  opened  through  in  1889.  Stock  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  na  bonds.  Bills 
and  accounts  payable  June  30,  1902.  f26,688.  Earns,  for  year  1901-2 
gross,  $56,78y;  net,  $9,381.    In  1900-1.  gross,  $52,241;  net.$6,615. 

Eel  River  RR.— See  Logansport  A  Toledo  Ry. 

Kluln  Jo  lift  dc  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spaulding  and  Joliet,  to  Porter,  IncL,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles — Walker  to  Cos- 
ter. 111.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc.,  9  miles;  total 
main  line  owned,  18 1  miles;  spurs  to  coal  mines,  etc.,  16  miles; 
trackage  (L.  N.  A.  A  Chicago.  94);  Chioago  A  West  Indiana,  48;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  belt  line  at  Chicago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  coal  fields.  Entire  capital  stock 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stock.  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (in 
December)  in  1899  to  1902,  lnoluslve. 

Bonds,  Etc.— First  mortgage  balanoe  unissued  can  be  disposed  of 
for  extensions,  betterments,  etc 

Report- For  year  ending  June  30  earnings  were  : 

Tear.  Gross.  Net.      Oth.  xncome.    Int.  on  bonds      Surplus. 

1901-2...  $2,178,484     $796,800      $19,225  $404. S44        $410,481 

1900-1...    2,022,019       750,313         19,495  392,600  377,208 

President,  A.  F.  Banks.— <V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Elmlra  Cortland  Sc  Northern  Ry.— (See  Hap  Lehigh  Valley.)— 
Owns  Elmlra,  N.  Y.,  to  Cauastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden,  N.  Y., 
21  miles.  In  1896,  the  $2,000,000  stook  was  purohased  and  5  per 
oent  bonds  guaranteed  by  the  Lehigh  Valley.    (V.  63,  p.  402.) 

Elmlra  Ac  Lake  Ontario  RR.— Owns  from  Canandaigua, N  Y.,  to 
Chemung  Junction,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  December,  1886,  of  the  Sodus  Bay 
A-  southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  which  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days'  notioe.    Year  ends  Deo.  31. 

Earnings.  Gross.  Net.  Intrrest.dkc.         Balance. 

1902 $828,244  $8*,7!»0  $68,089       sur.  $20,701 

1901 785,886  31,607  72,715        Oef.    41,108 

Elmlra  A:  Wllllam*port  Ky.— Owns  from  Wllllaiusport,  Pa.,  to 
Klmira,  N.  Y.,  75»s  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1,  1863.  The  dividends  on  the  common  stock 
are  5  p.  c.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
common  4*60  per  oent  and  on  preferred  6*80  per  oent.  Year  ending 
1,  1902,  gross,  $1,28 1.. ">:;;•;    net,  9849,277;  rental  $168,340. 

El  Paao  A:  northeastern  UK,- see  Nkw  MkxicoRv.  A  Coal. 

Brlfl  A-   Central    IfOW   Vork    It  It.  - Cortlandt.    N.    Y.,  to    Clncin- 

n at  us,  '20  miles;  completed  Hay,  1898  Buooessor  in  Stay.  1902,  to  the 
railway  company,  sold  In  foreclosure  on  March  J'J.  L902.  V.  74,  p. 
1139  Stook, $250,000;  par o' shares, $100,  Bonds, see  tables 
For  year  ending  June  80,  1902,  Including  9  months  of  obi  company, 
p31,362:  def.  under  oper  azp., $7,761;  interest  oharges  not  paid. 
Prea  win.  w.  Montgomery,  New  York.  -(74,  p.  727,  1189,  1195.) 

I.rio  &  Pittsburg  Kit.— Ou  ns  New  <  a-<tlc,  l'a.  to  t;  Irani.  Pa.,  81 
miles;  branch,  to  Krie  Docks,  ;)  miles;  trackage,  to  Brie,  17  mlltvs;  total 

operated,  101   miles.    Leased  to  the  Pennsylvania  Railroad  for  999 

yean    from    March    1.    187*0,    at    a   rental   of   7    per  cent  on  stook   and 
on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 
0 pany.     Tax  suit,  see  V.  71 ,  p.  185, 

l  s..s— The  lease  was  unprofitable  to  the  lessees  In  former  years, 
the  deficiency  being  la  1-  profit,  $32,873;  tn 

1900,  profit,  $118,216;  in  1901,  proilt,  •307,498;  In  1902,  profit, 
•864,1  12.     (V.  71,  i>.  135.) 

Brie    llnllroad.—  See.  Mup  on  adjoinnnj  /xij/e.— Embraoes  trunk 

Line    iroui   Jersey   City,  Opposite    [few    York  City,  l>  Chicago,  111.,  998 

nd  branches  USSOmlles;  total,  2,31a'  muei;  second  traok,  703 

miles;   3d   and    itn   tracks.  24   miles;  total,  3,015  miles.    The  total  .of 

2,318  miles  comprises: 
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Mco  8pring$    Boo  Bt,  U  A  No.  Arkansas  KK. 
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Evansvllle  A  Indianapolis  1st  M.,  gold,  guar.  F.O' 
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gratis,  dt  Terrr  Huutc-C iium  stock,  $4,000,000 
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J.  A    J.  N.  Y..  81  Cortlaudi  Ht. 
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■tK)  6  c  J.  A  .1  do                 do 

IOO  6  g.  I  a-  .1  do                do 

183  milu'01  M.&  N.  

1,282,417  51ul902  A.  A  O.  Cheeks  mailed. 

000  *i  g.  J.  A  J.  N.Y.,  farm.  1..  d 

3,000,000  6  g.  I  A  .1  do                 do 

375.000  6  if.  A.  I  do  do 


Jan.  I, 

Oct.  1, 

May  1.    1H4B 

May  1.    15*10 

May  1 

July  l,   1918 

Mar.  1,    11*35 


July  ] 
Jan.  l. 
Jan.  1. 
Feb.  1. 
Apr.  1. 
Yearly  I 

I    lDIO 
rly. 


1.   1900 
July   I, 
Jan.    1,    1926 

May  l.  '01, lis 

Ai-r.15 
July    1.    1910 
July    1,   1921 
Apr.    1.    1923 


Lines  otcned  in  fee.  Milet. 

Plermout,  N.  Y.,  to  Dunkirk. ...447 

Buffalo  to  Jamestown,  N.  Y 67 

Buttalo  to  Oornlng,  N.  Y 140 

Other  branches 139 

Block  all  '  or  nearly  all  ',  oinnil. 

•Cbloago  A  Brie  KK 

•Jefferson  RK '  i  B 

IN.  Y.  A  Greenwood  L.  RR...  H52 
New  Jersey  A  New  York  RR.  H38 
Erie  A  Wyoming  Valley  RK..      59 

•Nyimno  RR «  498 

ITloga  RR 58 

Other  lines 1 40 


Leased  Ivnea.  Mtln 

Avon  (Jen.  A  Mt.  Morris 1115 

Montgomery  A  Brie '  u> 

Northern  KK.  of  N.J 1126 

Goshen  A  Deokertowu H12 

Koch.  A-  (ienesee  Valley H18 

Other  lines 46 

Leased  to  Xypano  RR. 

(Tleve.  A  Mahoning  Valley  RR.  1181 

Sharon  Railway 1132 

Other  lines 54 

Tracka  <ir 1 67 


U  Set.  this  company. 
Lines  In  system  June  3<V02  .2,318 
N.  Y.  Susquehanna  A  Weat..    238 

History.— On  Deo.  1, 1895, succeeded  to  the  property  of  the  old  New 
York  Lake  Erie  A  Weate in  KK.  Company,  sold  in  foreclosure  on  Nov. 
6  under  lte  second  consolidated  mortgage.  The  new  company  holds  in 
fee  or  through  ownership  of  all  or  practically  all  the  stock  of  the  Inde- 
pendent companies,  the  line  from  New  York  to  QblOOgO  (Includliik'  the 
Nypano  KK  and  Chicago  A  Erie  companies)  and  also  all  luanch  and 
subsidiary  lines  except  a  few  small  properties.  Tbe reorganisation 
plan  of  is95  was  In  V.  81,  p.  868. 

In  January,  1898,  control  of  the  N.  Y.  Susquehanna  A  Western  was 
obtained.     V    66,  p.  83,  335.  573,  and  editorial  p.  53.  See  Stock  bolon  . 

In  Jan.,  1901,  entire  stock  of  Pennsylvania  Coal  Co.  was  acquired, 
the  pnrobase  Including yalnable  coal  mines.  Brie  A  Wyoming  Valley 
Rli.,S<'ranton,Pa.,  to  Lacka'.va\cn  .r>'.i  miles.  See  Bonds  below.  V  71, p. 
1219,1311:  V.  72,  p.  44.186,  241,582. 627;  V.  73.  p.  398.  In  1901  an 
Interest  In  the  stock  of  the  Lehigh  V.  KK.  was  purchased.  V.  73,  p.  3'.»1. 

Coal  and  Stkamhoat  I'hoi-kktv.— The  brie  coal  properties  repre- 
sent an  aggregate  of  10.5(H)  acres  of  anthracite,  of  which  about 
9,000  acres  are  held  In  fee;  also  53,000  acres  of  bituminous  coal 
lands  held  In  fee  14,000  acres  of  bituminous  held  under  mineral 
lights.  Its  coal  tonnage  In  the  year  1901 -O'J  aggregated  12,411,078. 
out  of  the  27,697,158  ions  hauled.  The  In  Ion  Steamboat  I.I  ne  (merged 
In  Erie  KK  CO  June  80,  1886).  has  terminal,  etc.,  propertu--  in 
Huttalo  and  8  lake  steamers.  See  V.  63,  p.  514.  Thei'e/oi.  coal  proper- 
ties acquired  In  1901  are  additional.     Bee  above. 

Stock.— The  stork  Is  to  beheld  by  J.  Plerpont  Morgan,  Louis  Fltz- 

Seralrtnnd  Charles  Tennant.  Hart.,  voting  trustees,  for  tlve  years,  and 
lereafter  until  the  new  ttrst  preferred  stock  shall  have  received  4  per 
oent  cash  dividend  In  one  year.  The  new  company  reserves  Hie 
light  to  redeem  either  class  of  its  preferred  stock  at  par  In  cash.  Pro- 
visions of  voting  trust  and  preferred  stock  certificate  were  given  in 
St'iii.i  mi  m  oi  April,  lsiiT,  page  :i. 

In  Mar.,  1898,  Erie  1st  prei.  stock  was  moreased  from  $30,000,000  to 
«43,000,000.  i -nd  common  stock  from  $100.000000  to  *1 13.0O0, 000.  to 
acquire  New  York  Misc|.  A  Western  stock  Be*  V  66,  p.  335,  573.  The 
1st  prei.  stock  was  further  Increased  In  1901  $"'.000,000  in  connection 
with  the  purchase  of  the  Pennsylvania  Coal  Co.     V.  72,  p.  136,  588. 

Dividkndr.— First  aenil-anuual  dividend  on  1st  pref..  1  ^  p.  c.  was 
paid  Aug.  30,  1901;  In  l'.'O'J,  8  p.  c.  (F.  A  A);  111  1908,  Feb.,  1  >■_•  P   ft 

Bonds.— The  new  ttrst  consolidated  mortgage  Is  for  81751000,000 
[Farmers'  Loan  A  Trust  Co.  trustee]— see  «»>»!  ract  of  deed  V.i'.J,  p,  89, 
and  secures  885,000,000  prior  lien  and  81 40,000,000  general  Uen  bonds. 

Of  the  9140,000,000  ijimrtii  (it  11  bonds,  892,078,000  aroroserred  for 

tbe  ultimate  acquisition  of  bonds  and  guaranteed  Stocks  Lofl  niilis- 
turbed  on  various  parts  of  the  system  [see  list  V.  88,  p.  B9],  and  f  17,- 
000,000  were  reserved  for  new  construction,  betterments,  additions, 
etc.,  after  1897,  under  carefully  guarded  restrictions,  n.it  over 
$1,000,000  to   be   used   in  any  one 

The  position  of  the  first  consolidated  mortgage  is  substantially  as 
follows:  It  is  a  rlrst  lien  [mortgage  or  collateral,  the  prior  lien  bonds, 
ho\\c\er.  preceding  the  general  Uen  bonds  upon  the  company's  chief 
coal  properties  (except  Penn.  Coal  OO.)  upon  its  water  transporta- 
tion lines,  including  valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
Buffalo;  it  Is  a  second  lun  upon  certain  minor  coal  proper! 
Upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter- 
minals at  Jersey  city,  upon  the  Buffalo  New  York  A.  Brie  Railroad 
(the  main  line  to  Buffalo)  and  the  Buffalo  terminal  properties  other 
than  those  upon  which  it  is  tlrst  lien,  and  upon  the  entire  line  from 
Salamanca  to  (Chicago;  It  Is  a  second  consolidated  ynoriuayc  upon 
the  lines  between  Plermonl  and  Dunkirk  i4t.  ml 

The  collateral  trust  «s  ol  1901  are  secured  by  .'>i  pet  cent  of  the 
entire  New  n  oik  Busquehanna  A   Western   stock     -  o  total 

Issue),    all    of    the    Pennsylvania   Ooa]  k.   and  thi 

of  the  Erie  A  Wyoming  Valfej  KK    Boranton,  kawaxen.65 

miles,  and  the  Delaware  Vallej  a  Kingston  kk.    of  the  bonds 
000,000  were    issued  to  acquire  these  i-entlng  the   N    ^   . 

.«usq.  A  \Vest<  rn,  alread]  owned),  the  remaining  84,000.000  being  re- 
aerved  for  Improvements  to  tbe  propertJi  ted  by  the  stocks 

acquired.  A  sinknik'  tiind  Ol  10  cents  per  ton  Of  coal  sold  purchases 
bonds  at  not  exeeediiik'  105,  otherwise  to  be  applied  to  the  drawing 
ol  bonds  by  lot,  all  suck,  bonds  to  be  kept  alii  a  and  the  accrulna  Inter- 
est thereon  to  be  added  to  the  sinknik'  Hind,  which,  it  wa 
will  be  sufficient  to  retire  the  w  hole  Issue  at  or  before  maturity.  V, 
71,  p.  1219.  1311;  V.72.p.  44.  and  circular,  p  7.  In  1901-9 

9222,000  of  the  amount  shown  above  as  outstanding  was  purchased 
by  the  sinking  fund 


ThO  convertible  -is  of  1903  (f50.000.000    authorized  ISSUO)     will    be 

Issued  from  time  to  time  m  required  and  maj   be  made  convertible 
Into  common  stock  at  a  price  to  M  lived  u  hen  1  lie  bond  a  are  iss 
not  less  than  *  1 1  '"s  per  share;    they  will  OOTOr  all  the  compan)    - 

.1  iv  sin. tci  to  underlying  liens    "The  ttr-i    Issue  ol  006  for 

Improvements  and  equipment  Is  convertible  on  the  h 
bonds  for  8200  stock  after  April  1.  1905,  and  before  Apm  1.  191 
7t;.  p  :is-\  841. 

Keai  estate  mertgagoa  outstanding  June  .325. 

inn  Bonds  Under  the  iirst  oonsoL  mortgage  ol  l-'.*  >  the  company 
ooveiunts  to  pay  the  Interest  regularly  on  all  the  obi  bonds  in  the 
table   til*'  are   marked  With  a  *  OI  a  t  (OXOOPt   N.    J.    A    N.    Y.    bonds,) 

and  to  take  them  up  ami  pledge  them  with  the  trustee  at  maturity. 

Loin/  lh,rk  lis    see  March,  ls'.l  I.  BVPPI  1  MUM    Under  N.  Y.  I..  B,  A  W. 
For  N.  1\  Lake  Erie  <t  W.  Ooal  dt  RR..  see  80F.  January.  1  S95. 
Fixko  OB  \k<;i  s.—  The  fixed  oharges  of  the  System  w.  re   reduced  by 
the  reorganization  from  $9,400,000  to  $7,800,000  per  annum. 

FlNANCKS— In  1901-02  $2,931,000  general  Hen  bonds  were  Issued  for 
construction,  etc.  V.  71 ,  p,  7.">  1,  1919  The  tlr-t  dividend  on  llrst  pr^ 
ferred  wtis  declared  In  July,  1901.     B  nd  V.  73.  i>.  137. 

In  Mar.  1903,  stockholders   .'  I    the  rlk'ht    to    subscribe    pro 

rata  at  87  ■«  and  interest  to  .*10,o0o.uoo  convertible  4  per  cent  bonds. 
Issued  for  improvements  and  equipment,  pajineut  to  DO  made 
l.  1908.    V.  76,  p.  889,541. 

Kakmnoh.-II  ni08.,>  1902-3.. Gross,  $41,43C.1M  I  ;  net,  818,2 
July  1  to  May  81.      {1901-2.  Gross.    87,646,465;  net,    1 1,S  67,078 
ForUmos.  to    Mar.  81, 1803,  net,  910,278.423;    other  income    - 
479;  charges,  $7,904,405,  attst.  $7,843,635  in  1901  J;  sur.,  *'^,«  18,497. 
\i.  Kki-ort.— Fiscal  year  ends  June  30.  Report  for  1901-2  trlven 
in   full   in  V.  75,   p.  848,  869  ;  see  also  editorial  on  pace  .vJU.    A\erace 
Crotghl  train  load,  399'7t!  tous.  against  400*39  In  1900-01. 

19012.  1900-1.  1899-0.  1898-9. 

Miles  operated 2,316  2.272  2.971 

Qroea  earnings 940,894, 134  889,102,302  $38,293,031  $33,752,704 

Working  expenses..    28.176.600    28.406.974     28,44" .605     '.!"..  1C9.926 

Net  .  amines... .$12,717,834  $10,695,32*     $9,844,426     $t(,58'J,778 

N.t   ooal  OOmp'S..     x*1.70J,I9lx$l,274,830        $236,642        $298,479 

Other  Income 242.721  221.247  183,466  25P,(  >97 

Total    net   Inc..  $14,663,042  $li!.  191,405  910,264,5*4     rM. 140,354 


Inter. 

Rentals 

P.O. due  l's'd  lines.  .. 

Int.  on  equip,  tr's 

Miscellaneous 


87,541,730    96,981,628    $6,^42.679 
1,189,488       1,158,387       1,093,53* 

23:r 

4'J..r-:»'2 


223,409 
194.027 


355,081: 

174.777 

20,475 


H.101 
$1,683,430 


-;.5.r>5 

r<..r.:t.7:>;> 


,891 
1,119,168 

083 
Total  oharges...  i 
aoe,  surplus..      $4,384,677    $2,823,157 

09  1st  pf (3)81,436,772  (l'-j. 71- 

x  Hi-i-n— .nt -.  the  profits  of  the  Pennsylvania  Ooal  Co.  for  6>«  months  ending 
.line  SO,  I'.hiI.  mill  ..f  the  other  coal   properties  for    the   t«..  j ears  from  Jnlrl, 
'  line  80,  lJXil.     The  DOITSSpOl  dlllH  Item  un.ler  is.w  on  eii.l.r,,.  .•«    the  In- 
come from  the  Utter  iiro|..  the  earlier  Tear*   the  pre- 
cedlns  reart  tnoome  In  each  case;  In  1M1-04  i>r<>ni  -  f..r  U  •   ,n  coal 
lea,  Including  Pennsylrania  Ooa  •                    nded. 

i    i  ks  —  President.    F.    I).    Underw I:    lot    V    P.  and    G«  I 

Daniel  Wlllard;  Sec.  and  Asst.  to  President,  I  i.'A.  Richardson;  I  : 
\V.  1'latten;  Aud.,  M.  P.  Ulauvelt. 
Diki  i  toks.— ('has.    Steele.    J.    J.   Goodwin,    John    U.   McCnllongh, 
Mills,   Alexander    B.  Orr.    F.    I)     Underwood,   Samuel    8 
Francis  Lynda  Btetson,  Bben  B. Thomas,  J.  Lowbor  Welsh,  J.  J.  Hill. 
Norman  R.  Ream.   Robert   Baoon,    II     MoBL  Twombly.— (V   76.  p.  899, 
441.  846.  8'»9,  10S6;    V.  76,  p 

I  \un«\llle    A     Indlanapolln  lilt.— Owns  Evansvllle  to    Terra 
Haute.  Ind.  (via  Worth  In  gton),  134in.;  leases  branch,  12  m. 

History,   Etc.— A   consolidation  In  18*5.     Of  the  '.18.000 

held  to  meet  prior  liens.  The  oonsols.  and  the  bond-  of  1924  are  guar- 
anteed l'erre  Haute,  which  owns  capital  stock,  $2,000,000. 
Company  owns  no  equipment, 

Li  i  I  si   BaBMIHOO—  19  moo.,  I  1902-3 (in- 

July  i  t<i  Jane  30.  I  9 I 

In  1901  02.  .  1,461;  net.   - 

-155,570;  bal., deficit  for  -  ...980) 

I   uin.illli'  A  Torre  Haute  Kit.— 


Road  owned  and  operti 
Kvaiisville  to  Terre  Haute..     106 
Branohea  to  Mt.  Vernon,  etc 
Evansvllle  Belt  (stock  heldi 

Total  in  earnings 162 


Oontm 

via  Wort 

Itock 
villi 


With  ' 

EdwinS    Hooley  and    (  '  u    Illinois    ll  :alned 

control  and  dividend  on  comin. mi  stmk  pass<-d.     V.  74.  p    . 

Dtv'Ds—       V87-'90  '91  "98  "98   ".14  *95 '96 '97 '98   '99  '00  '01      '02 

Com.  stock.     Joy'rly    7     7*;  7^: 8%      3    m»    .... 

Prof,  stock      > 1     1      2    4>s     5    5       5 

0  ">  per  cent  In  bonds.     ',  Also  scrip  dividend. 

On    preferred   5    p  «     declared   In   1902.  paid    2»«    p   c     Oct    ,    1902, 
and  2^)  p.  c.  April  15,  1903.     Serti -annual  diTidend  on   commoi 
1801,  was  passed.    V.  74,  p  880.727,7 
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RAILROAD    STOCKS    AND    BOND& 


.%7 


RAILROAD-  I 

Mllea    Date    Size,  or       Alu,mut 

For  explanation  of  column  headings,  &c,  see  notes      of  of  Par      ,.'    . ..„,,.„, 

on  first  page  of  tables. 


Evatixv.it  T. II. (Con.)  —  Sullivan  Co. Coalbr.M.,g.Fo 
1st  general  mortgage  for  $7,00O,0OO,  gold  F.o' 
Fall  Broitl.  i>0,000  1b  7  per  cent,  pi 

Filchburg—  Pref.  5  per  cent  rente! 

Bonds,  not  mort,  8900,000,  1903,  b 
Bonds  to  State  or  Mass.  4  p.o.  since  Peb 
BondH  ($1,500,000  duo  1907,  In 

BondH,  not  mortgage 

Bon  0" 

Bonds,  notmortgagi  ...o" 

BondH,  not  inc  

Bond*,  not  in..  750,000  are  4s  <>r 

Bonds,  not  M  :  l'julj.ctr 

Bonds,  not  mo 

Troy  A  Boston  l  Bl  mort.  (V.  •'>:>,  p.  405) 

Brookline  &  Pepperell  plain  bonds,  guai 
Hint  if  Pert  Marquette-  Bee  i'i  hi.  m  ibqui  i  i 
Florida  Central  t  LOT 

fotulu  Johnstown  <(■  <■ 

:n>!  inorl..  $700,000,  gi 

V.71.  p.  34)   \ 

Johnston  ii  i,  it  KinKsboro  uiied  

Cayudm  p.aL.bj  K.J   I        S..,g 

lstoon.  gen.ref.M 
FLSint'fi..  00,000,  i?., red  Mi..  Mr  o 

if  or  t  Waym 
Fort  Worth  it  Denv.  Oi  -tump,  cti 

1st  mortgage,  (fold,  $1  n.000  per  mile  Tie 
Ft.  Worth  if  Rio  Or.     1st  M.,  g.,  old  5s,  Int.  red 
Fremont  Elkh.  <r  Ho.  I  HIO    .V    NOHTHW 

Gainesville  it  Gulf—\t\t  mort.,  $150,000,  gold 


napolls  bonds 

are  guaranteed.    Bee  that  company.    General  mort.  6s  for  $3.8 

am  held  la  trust  to  retire  the  prior  bonds  una  cur  trusts  at  maturity. 

LRUS.     1 1  uios.,    j  1902-3.  Gr  915.200 

July  1  to  Mar  31.        '     (1901-2. Gross,    1,362,001;  net,    > 

BarplasoTai  ii  nioe.  charges,  $424,838,  agi  I  78  In  1901  8. 

ANNUAL  Rkcokt.     Report  lor  1901-02  was  given  In  V.  75,  p.  979. 
Tear  tint.  June  30—  1902.  1901.  1900. 

$1,453,060         SI  $1,392,760 

urnlngs 704  OOi.oio  821,631 

Other  Income 39,233  i    .J17  37,248 

Total  net  Income $743,708  $647,557  $658,879 

Interest  on  debt $337,950  -.950  $887,950 

and  mlsoellaneons 77,672  77..  70,528 

Kvunsv.  .V  lnd.  drtlclt 04,054  R8,< 

Dlyldendson  preferred <5%)04,167  (5%)64,167  (6%)64,167 

do              common <3%)119,585  (31«%)139,50O 

Depleted  eciulpmeut 189,879  

Balance,  surplus $10,486       def.$38,003         del 

Gffickrb— President,  Edwin  s.  Booley,  New  York;  chairman  of  Di> 

I,  V7.  K.  Curl. don.    N.  Y.;  Yie-  o.    II.  Hall;  Treat 

Nones;  8<  cretai  v.  Gilbert  8.  Wright,  EvansvWe,  lnd.    Dlreotoi 
.  v.  7  .,  p.  900.- (V.  71  .  I,  979;  v.70,  p.  260,919.) 

«.i  III.    Tcrro  Haute  A:  Chic— See  Onto.  A  East.  111. 

Full  Itrook  Railway, — fa  ''/»  >•  York  Central  it  Hudson 
Rirrr  KB.— Owns  from  Corning,  N.  y.,  to  Antrim,  fa.,  53  lullcs;  branch 

to  Uly  10  miles;  total  98  miles. 

-  —The  railroad  and  Its  rolling  stock  was  leased  to  N,  Y.  Cen- 
tral A  Hudson  River  Kit.  tor  999  years  from  May  1J1899,  for$l7.r>,000 
yearly, payable  quarterly  tn  gold,  beginning  Aug.  l.  1899.  also  taxes 
and  repairs,  the  leases  ol  the  Syracuse  i  i.  nevu  &  Corning  R.V.  and 
Pine  Creek  RR.,  formerly  held,  beimr  canceled  and  new  leases  made  to 
N.  Y.  central,  which  also  assumed  the  guaranty  of  the  $3,500,000  l'me 
Creek  bonds.    The  -  not  Include  the  coal  prop. 

Brook  Coal  Oo.     Prior  to  the  lease  dividends  li  >ald  quarterly 

since  1891  at  the  rate  of  7  per  cent  per  annum  on  preferred  and  8  p. 
o.  on  common;  since  the  lease,  7  per  oent  on  preferred  and  2>a  pi 
on  common.— (V.  08,  p.  379,  573,  773,  872.) 

Farnivlllc  A.  Fov*  liutan  UK.— V.  7b',  p.  653. 

Fayettovllle  A  Albemarle.—  See  Si  i\  July, '01,  and  V.  69,  p.743) 

Flndlay   Fort   Wayne  A  Wctern  By. —(flu  lf.</>  C.  11 
Owns    from  Flndlay,  ().,    lo   Port  Wa\  ne,  lnd..  30  miles,     sold  ai  fore- 
closure July  t;.  1903,  to  i  Inolnnatl  Hamilton  &  Dai  ton  By.    V*.  77,  p. 
88;    V.  v.  70,  p  1800.    For  year  end- 

ing June  30,  1902,  gross,  $11 1,788;  oper.,  def.,  62,300    (V.  ~~ 

Fltebburg  Hit.— System  extends  from  Boston  Mass.  to  Troy, 
N.  Y.,  190  miles;  branches  to  Worcester.  Bellows  i  a  3  mile's; 

458  miles  In  all.  of   which   56   miles  (Fitchburg  to   (ire. .unci. I 
from  Vermont  A  Mass.  and  9  ni.  Iroin  other  cos.;  second  track  17-'  m. 

Lease.— Leased  for  99  years  from  July  1. 1900,  to  Boston  ,v  Maine  for 
5  p.o.  on  pref.  and  1  p.  c.  on  common  stock,  pa;  able  quarterly  [Jan.  1, 
etc.],  organization  expenses,  loteresl    on    boi 
maintenance,   etc.       The    B.    .V    M.  holds  about 
000. WO    common  stock,  pun  based  with  proceeds  of  n  -    3    p.  C 
at  90,  the  rem  kinder  being  lnthe  treasure    v.  7o,  p.  70,  126,  176,  583, 
1291;  V.71,  p.  29,  543;  7773.  p.  533. 

Bonus.    Debentures  described  in  v  co.  p.  967.    The  stockholders 
3ept.  24,  I  a  02,  t  .  '0,000  :?i«  p.  c.  bonds  to  provide  for 

various  ootids  maturing  up  to  Dec  1.  1903,  inclusive;  also  to  provide 
tor  additions  and  Improvements.    V.  75,  p.  Oil;  V.  73,  p.  1112,  1312, 

ANNUAL  Rt  PORT.— Last  report  (for  1899-1900)  was  in  V.  71.  p.  909. 
— (V.  71,  p.  829;    V.  75,  p.  611,  066;   V.  76,  p    053.  SIO.) 

Flint  &    Fere    Mur<|ueUe  BB .—Merged  in  l'.re  M.ir.pi. 

Florida  Central  A  FciiliiMiilar  It  It.— >.  -•» .aboard   Wr  I.lne  Ry. 

Florida   Baal  «'oa«t   It y.—  Operate-  from  JaoksonvUle,  I 
8t.  Augustine,  to  Miami,  866  miles;  branches  to  P 
etc,  17  miles;    Atlantic  A-  Western.  Blue  BprU 

18  miles;  Tltusville   branch,    t^    miles;   Jack?  >rt.  25 

miles;  total,  4S4    miles.     V.    69,0.591.     In   Apr..  1  .mi  was 

under  construction  lroin  Miami   south  -'2  miles.    System  owned  by 
Henry  M.  Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  issued.  In 
Oct.,  190-J,  tiled  a  mortgage  to  the  Colonial  Trust  Co.  of  New  York. 
as    trustee,    to    secure    $8,741,000    thirt  per    cent     bond,., 

dated  Jan.  1, 1903.  a  portion  of  the  Issue  to  be  presumably  reserved  t  >  re- 
listing bonds  ar  or  before  matui  ty  ;    V.75, 
ur  1901-02  gross  earns.,$l,936,948;  nel 
in  1900-01;  charges  *3S3,963.-(Y.  61,  p.  112,  p,  906.) 

Florida  southern  Kit.— Merged  in  Apr.,  1903,  in  Atlantic  Coast 
Line  RR.— V.  76,  p   ;»7'2. 

Fonda  JohiiMown  &  QloTomwllle  It  It.—  Owns  from  Fonda, 
N.  Y..  to  Northville.  41  miles;  leased  lines,  1  1  miles;  total,  52  miles. 
In  Dec,  1902,  absorbed  the  Cayadutta  Electric  RR  and  the  Auister- 


Eleotrio)  street   By., the  latter  of  which  was  bu 
■  aok)  from  Amsterdam 
Hagamaus,   '.'^   miles      V.  73,    p   81,  493,  1355;  V.  74,    p.987;    V.  75. 

-  100. 
Ownsentli  U  Oo.  of  Pulton  Co.  and 

..  adutta  Elec   By.  l-t  i 
titles  i titer. -led  in  N.  Y.  Central  cut. -red  din 

Boiroe.— Of  the  oonsol,  a^  of  1902  '-  >  authorised 

to  retire  Amsterdam  street  i  indfor 

construction,  double  tracking  from  Johnstown  to  s. 
nel  other  in  provements,  and  of  tbe 

l  to  retire    prim  >(X)  for  imp; 

tensions,   V.  76,  p.  265  ,OOOGlov.  a 

i:  \  iivixi; s.  -For  3  mos.  ending    Sept.  80,  1902,  gn 
13,066 in  1H01.    Yearl90l-oj.gr.. 
$109,200:  other  income.  *59.203;  interest,  tn'.  .      dlv 

(S  p.  c).  $48,000;  bal..  BUT.,  $4.482.- (V.  7ii,  p.  818.) 

Fori  Mnitii   a    IFeatera  Kit.— O:  th.  Ark.,  to 

kit  .let.,  I.  T.,  1  1!»  in.,  of  which  Ft.  Smith 
Is    owned    and    Ft.    Smith    .let.    to    I-'t.   Smith,  'JO   ml  ■ 

Southern  trackage;  under  construction  from  weleetka  to  Guthrie 

n7  miles,  to  be  complete. i  July,  1908      The  road  will  develop   ooal 
properties  in  Oklahoma;  llenrv  C.  I- rick  of  Pittsburg.  Pa.,  Is  ui'der. 
Bl   o.l  to  be  largely  I  uteres  .  .1     ^t..ek.  *5,ooo,ot»".  ;,11   a 
par  of  shares.  *ioo.    Bonds, see  tab 

ent  for  the  purohs f  equipment  costing  #438,000.    V.  77.  n. 

i  t  and  Treasurer,  '.v.  0.  Dustln,  of  <  leveland.O. 
p.  29,54!";   V.  77.  p.  88.) 

Fort   Wayne  A   Jaikkiui    Itlt.— ''  n.   Ml<h., 

.  lnd.,   98    miles.     On    Augu  ally  to 

tore  «V  Michigan  Southern  at   a  rental  ol    - 
p.r  cent  on  the  preferred  BtOC 

3  per  oent  on  pref.  stock  to  be  paid  as  .. 
common,  but  not  exoeedlng  2 

Fort  Worlli    &   Denver   City    Ity.— 0\s 
Texllne,  454  m.     Owns  stock  and  bonds  of  frt.  \\  orih  .V  Den.  Term.  Ry. 

ith.  By.  owns  a  majority  of  $o,835,ooo 

common.    Pref. Stock,  "stamp,  d," 

DlVlDCNOS.— On  pref.  Jp.  c.  Mar., 
p.  c.  out  of  surplus  earnings  of  the 
from  surplus  earnings 

-. -Finances  readjusted  In  1896.     Plan  \  VIkIhiiI 

of  mortgage  V.  45,  p.  440. 

; <;r.. 

July  1  to  May  31.      |  1901-9 

it  BstPOST.— PlSOaJ   \ear  now  ends  June  3i>.     I: 
fot  6  mos.  ending  June  30,  19o2,  was  in 
earnings.  $1,119,3 

I  .11";   other  loco 

85;  bal..  sin  Beport  tor  1901  was  in  v.  74.  | 

Tear  <>id.  the.  31—         190L  1900 

Net  overtaxes  533,860  340,410  31H.157 

Other  income 11  17." 

From  total  net  Income,  as  above,  In  190 
onboi... 

Frank  Trumbull.  Denver,  (..'.-.  V.  75.  p.  HOT;  Y.  76. 
Fori    Worth  A  Itlo  Grande  By*— Owns   from  Fort 
to  Brady,   196    miles,   of  which    Bl 
completed  In    Mar..   1903      Stock   outstandln 
rhe  stockholders  voted  rune  13,   1901, 
50,000  to  pay  fc 
and  the  Mexican  t. order,  of  w  bleb  I  - 
p.  1237.    In  Apr.,  1  Idatton  «lth  St    I 

Is  A-  San  1'  wasautlior 

vli.MMMKvr.-  In    Mas 

bondhold 

Jan.  1.  1  mil    I    per  i 

i  alive  by  tr 
I-'.  I  r 

(\'.73.p.  1.57;   V.  70,  p.  212) 

Foxhuii:   Itrld-e   Co.- V,  75,  p.   | 

Fulton  <  <>ii  in  >  If  arrow  Ctensro  B»y.    Bee  Apr 
GsJneaTUle  A    Gulf  H 

- 
000.    Loans 
June  30,  190 
dent,  J.  M    - 

Galni  »»  ill.    .1.  II.  i»..  ii  A  Voiulirrii   Itlt.  —  (  N 
—  Road    from 

preferred.  Of  the  i 
by  the  Georgia  RR 

but  no  interest   <>n  um 
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For  explanation  of  column  headings,  Ac,  see  notes      of  of  Par 

on  first  page  of  tables.  Road.   Bonds   Value. 


:*•   or      Amount 
Outstanding 


Ponds—  Frinoi- 
pal,  When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


INTEREST   OR    DIVIDENDS. 

Rate     I   When 
Per  cent.  Payable 


Galveston  Harrisb  d  8. Antonio    lrtM.AJandgr.0* 

2d  mortgage,  Harrisb.  and  Houston  to  BU  Ant.e" 
West.  Di  v.  1st  M.,g.,BanA.toElPaso,636  m.&br.o* 

2d  mortgage  (see  remarks)  o* 

Equipment  bonds,  due  $82,000  semi  annually. 
Omteeston  Houtton  4  Sand,  of  1882  i-i  K.,  JKe.o' 
Golvtklon  HousL  d  North.— 1st  M.,  $800,000,  gold  . 
Genesee  <t  Wyoming  BS.— 1st  M.,  g.,  $.~>00,0OO  i* 
Georgia  d)  Alabama  Ga.  Oamlina  d  VortA'n — Wee 
0- orgiaFlor.il  Alab.—  1st  tf.,  $550,000,  g  ..  'la.o1 
Georgia  Midt'd  By.— 1st  ML,  g..  $1,650,000,  Int.  gu. 
Georgia  Pacific- Bee  SOUTHERN   R^. 

Georgia  Railroad  it  Hanking  Co. — Stock 

Bonds,  refunding,  not  mortgage,  currency c" 

Bonds,  not  mortgage,  currency c**r 

Bonds,  not  inort.,  cur.,  $200,000  are  5s  of  '87o"Ar 
Utorgxa  Southern  it  Fla.—  Com.  BtOOk.  I  1,000,000 
1st  pref.,  red.  aft.  June  1,  1905,  $684,000,  5  p.  o. 

2dpref.,  $1,084,000,  5  per  Mat 

1st  mortgage,  gold,  $4,000,000.  Me  Ha o* 

lit  consul.  M  ,  $10,000,000,  sold.N o*<fcr 

Equipment  trusts, $18,000  due  semi-annually.. 

Gettysburg  it  Ilarrisburg—Ro.  Mt.  1st  mortgage.... 

Oettysb'.-  a-  Harrisb':.'  1st  mortgage. old  issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  Valley  Globe  d  Xorlh'n  —  lal  M.,  g..  text..  Up 
Qo$Ken  <t  Deckert'ti—lai  A-  2d  M.  ($(10,000  are  2ds) 
Gmiverneurd  OewogateMi  —  1st  M  ,g,  gu.  p.,t  1.1  lie 
Gr.  Raf).  Helding  d-  Saginaw  — \nt  niort.,  text,  gold 
Q'aiul  Haputs  dJnduma  By.— stock,  $0,000,000.0* 

1st  M.,  mostly  1.  gr.,g.,  ext.  in  l«9y o" 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR e* 

MM..  $5,000,000,  g         '•• 


256 

2  -J.") 
071 
671 

"5*6 

56 

16 

Sbab. 

Text 

98 

307 


Text 

285 

397 

1,000 


35 
125 
12 
13 
28 

335 
335 

3*7 


•71-'80 

L881 
1881 
1902 
1888 

19O0 

1899 

Aik  L 

1901 

1896 


1897 
1880 

1882-7 


1895 
1902  1 
1902 

1882  ' 

1891 

1894 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

ilooo 

ink  Rv. 
1,000 
1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 

i",obo 

1,000 
1,000 
1,000 


-.000 

1,000,000 

13,418,000 
6,3f>4,000 
1.55S.000 

2,000,000 
800,000 
500,000 

315,000 
1,650,000 

4,200,000 
1,000,000 
1,000,000 
500,000 
1,000,000 


6  g- 
7 

5g. 
6 
6 
5 

5  g. 
5  g. 

5  g. 
3  ft 

11  in  '02 

5 

6 

5  &6 


&  A.  N.Y..8o.Pac.Co.,ABost. 
A   I).  do  do 


Feb.  1,  1910 
June  1,  1905 
May  1,  1931 
July  1,  1931 
Oot.,  '03  to  '22 
Apr.  1.  1913 
Jan.  1,  1930 
Apr.    1,   1929 

J.   A   J.  New  York  A  Savannah.    July  1,  1951 
A.  &  OiN.Y.,J.P.Morgan&Co.    Apr.    1,   1946 


M.  A   N.  V. V. ,-.).!'. Co., 120B'w'y 

J.     A     J.  

A.  &  O  

A.  &  O.    N.  Y.,  Merc  Trust  Co. 

J.  &   J.  Sen  York, 

A.  &  O   N.  Y.,  Knick.  Trust  Co. 


Q.— J.  lAugusta;  mall'd  to  N.Y. 
J.  &  J.  X.  Y.,Am.  Ex.  Nat.  Bk. 
J.  <fe  J.  NY., Am.  Ex.Bk.AAug. 
J.    <fe   J. [All  Augusta;  (is  In  N.Y. 


iJulyl5,'03,2\ 
1  Jan.  1,  1922 
I  Jan.  1,  1910 
I  Jan.    1,   1922 


1888-9  500,  Ac 
1892       1,000 


1899 

1*891 
1891 
1896 


1,000 
100 
1,000 
1,000 
1.000 


684,000 

5  In  1902 

1,084.000 

4  in  1902 

3,801,000 

5  g. 

2,000,000 

4  ft 

342,000 

4  Hs 

100,000 

4 

250,000 

6 

215,000 

5 

1,514,000 

5  g. 

246,500 
•       300,000 

6 

5  g. 

2fi0,000 

5*g. 

5,791,700 

3  in  1902 

920,000 

3»Dg. 

4,455,000 

4»«g. 

3,962.000 

4  it. 

M.  A  N. 
M.  &  N. 
J.  <fe  J. 
J.  6  J. 
M.  &  S. 
A.  A  O. 
A.  A  (). 
Various 

M.   A    N. 

Various 
J.    A  D. 

M.  A   s. 

A.  A.  O. 
J.  A  J. 
J.  &  J. 
A.   A  O. 


Balt.M.T.AD.Co.AN.Y. 

do  do 

Balt.M.T.&D.Co.AN.Y. 

do  do 


Phlla.,  Reading  offloe. 

Phila.,  P.  &  R.  omoe. 

do  do 

New  York. 

N  Bk  OrCo.Goshcn.N.Y. 

N'.Y.,  Gd.  Cent. station. 

Int'l  Trust  Co.,  Boston. 

Of.,  Or.  Rapids,  Mich 

N.  Y.,  Wlnslow.L.  AOo. 

do  do 

Philadelphia.  Pa. 


May,  '03,  2>« 
.May,  03,  2% 
July  1,  1945 
July    1,   1952 

Sep.'03,8ep'ia 
Apr.  1,  1898 
Oct.  1,  1912 
Oct.  1,  1926 
Nov.  1,   1924 

1928-29 
June  1,   1942 
Moh.  1,   1924 

Apr.25,'03,11* 
July  1,  1941 
July  1,  1941 
Oct.    1.   1936 


Dunlap  is  now  receiver,    in  June.  1908,  sale  was  ordered.    Sonic  of 

the  bonds  were    held  to    bo   iuvalid.  but  an   appeal    will   probably    be 
taken.    Bee   V.  7o,  p.  1406.    In   1891)  0,  gross,  $92,342;  def.  for  year, 
«.— (V.  76,  p.  1400.) 

(ialvt'Mon  llarrl»l>iir<:  A  Nan  Antonio  Ky.—(See  Map  South 
Pacific.)— Owns  Houston,  Tex.,  to  east  bank  of  Rio  Or.  River.  834  miles; 
branches,  73  m.;   total.  917  miles. 

Organization,  BTOOK,  Etc.— Operated  by  the  Southern  Pacific  Com- 
pany, whloh  owns  $27,064,400  of  the  $27,084,372  stock  (par, $100). 

Bonus.— First  mort.  has  a  sinking  fund  of  1  p.  c,  but  it  is  optional 
with  holders  to  surrender  their  bonds  if  drawn.  Western  Div.  'Ms 
by  special  agreement  are  treated  as  income  bonds.  V.  58,  p.  719. 
Equipment  bonds,  v.  7o,  p.  1300. 

on  June  30,  1902,  there  was  due  the  Texas  &  New  Orleans  RR.  $1,- 
404,376.  School  fund  Claims,  V.64,  P.  1137;  V.  66.  p.  471;  V.  70,  p.  686. 

Barninus.-IO   inns,   /  1902-3 Oross.  $5,658,034;  net,   $705,8:tl 

July  1  to  Apr.  30.      \  1001-2  Oross,    6,070,054;  net,  1,320.029 

Year  l'JOl-02,  gross,  $7,117,821  ;  net,  incl.  other  income,  $1,338,- 
678;  charges,  $1,295,838;  bal.,  sur.,  $42,740.— (V.  76,  p.  1300.) 

GalveMon  Houtsn  A-  tic  11  demon  RR.  of  1882.— Owns 
from  Galveston,  Texas,  to  Houston,  Texas,  50  miles. 

Organization.— TheM.  K.  AT.  and  International  A  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  contract 
providing  tor  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  interest  on  O.  II.  A  II.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  83,  p.  697.  M.  K.  A  T.  owns  4,999  shares  of  G.  II.  &  H.  stock 
—  see  V.  01,  p.  1013.  Stock,  $1,000,000;  par,  $100.  For  year  ending 
Deo.  31,  1902,  gross,  including  $124,000  for  trackage  as  above,  $376, 
823;  net,  $178,629;  other  Income, $3,569;  interest,  $100,000;  equip't 
andlmp'ts,  $63,732,  balance,  surplus,  $18,466.— (V.  65, p.  1114.) 

(iiilvtutiui  lloiixion  a  Northern  Ky.- Owns  from  Magers, 
suburb  of  Houston,  Texas,  to  Galveston  53  miles.  Successor  May  1, 
1899,  of  Galveston  La  Porte  At  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  Is  $500,000;  Issued  $200,000,  of  which  the  Southern 
Paelilo  owns  $199,000,  together  With  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  30,  1902,  gross  earnings  were  $408,441;  defloit 
nnder  operating,  $28,972.— (V.  71,  p.  1811;  V.  70,  p.  542.) 

«ene»co  A  Wyoming  KIl.— Rotsof,  N.  Y.,  to  Pittsburg  &  Lehigh 
Jet.,  11  miles;  Etetsoi  Jot  to  Grelgsvllle.  4  111.;  branch,  2  m.;  total,  16 
m.  Stock,  $500,000:  par  of  shares,  $100  Dividends  from  Oct..  1899, 
to  Oct.,  1902.  incl..  5  p.  0,  yearly  (paid  A.-O);  1903.  Apr..  4  p.  o. 
i-oi  rear  ending  Mar.  31,  1  Ot :;.  m 1  earnings  as  repor  ed  were  $96,700; 
Int.  on  bonds,  $25,000;  bat,  sur.,  $61,700.  Year  1901-2,  gross,  $127,- 
807; net.  871,051;  int.  and  tax.es,  $28,550;  dividends  (5%),  $25,000!; 
bal.,  $17,501.  Pres't  and  Treas..  E  L  Fuller.  S'iranton,  Pa.;  Sec,  H. 
D.  Fuller,  1  18  Broadway,  N.Y.— (V.  76,  p.  1X48.) 

George'..  Greek  A  Cumberland.—  See  Apr.,  1900,  Sci'P. 

OeorgetOW  A  «  cutt-i-n.-See  Apr.,  1900,  Sopp.  (V.  75,  p.  1354.) 

Georgia  Florida  A  Alabama  Ry.— Arlington  to  Bainbrldge, 
6a.,  40  mile-  to  Tallahassee,  Fla.,   41    miles,    was    placed 

In  operation  In  March,  1902.  Further  extension  projected  from 
Arlington  to  Columbus,  <ia.,  90  miles,  of  which  26  miles  Irom  Arling- 
ton to  Cuthbert,  Oa.,  were  operated  Jan.,  190  J.  An  extension  Is 
■  lie  built  from  Tallahassee,  south  to  Tampa,  I  10  miles,  \U 
Perry  Old  Town  and  lirooksville,  with  liranch  uuiii  Old  Town  to 
Archer,  Fla.,  under  the  charter  or  the  Florida  Southeastern  Ky..  in- 
corporated June  in,  1902.  v.  76,  p.  29,  Name  ohangedtn  1901 
from  Georgia  Pins  Ky.  stock.  $:t:>o,0O0,  all  outstanding;  par, 
$100.  For  year  ending  June  30,  11)01,  (40  miles,  mortgage  Issued 
later).  $l.i3s;    Improvements, 

$13,.r.73.  bal.,  sur.,  $5,706.     President.  J.  P.  Williams;   See.  ami  Treas., 
J.  O.  Hatch.      Offloe,  Savannah.  Oa.     (V.  74,  p.  1089;    V.  75,  p.  89.) 

Georgia  midland  it>  .—owns  road  from  Oolumbusto  feloDooongh. 
Ga.,  98  mill  rom  July  1,  1896,  for  9«.)  years  to  the  Southern 

Railway  (  o.  tor  |  19,500  annua]  rental  (being  Interest  on  the  first  mort 

K»ge  b 1  -.  etO.,)  and  $2,500    for  Columbus  terminal  property.     Stock 

Is  $1,000,000,  owned  by  Southern  Kallway  Co.  — (V  03.  l».  jO/.) 

Georgia    Ballroad.— Under thlS  name  are  operated  the  lines  leased 

from  the  (,,  Banking  Co.— whloh  see.— (V.  <;? ,  p.  1200.) 

fieerapla     Railroad     a     iiankinu    Oonnpany.— Owns    from 

August  ,.,.,  171   uiiies;  branohea  to  Washington 

and  Athens, 58  miles;  Macon  a  Augusta  RR.  (proprietary  road),Oamak. 

Ga..  to  Macon,  (ia,  71  mill's;   trackage,  4    miles  ;    total,  807  miles. 

0m  1M/.11  tOW.  Owns  also  one  hairthe  stock  of  the  Western  Railway 
Of  Alabama    Hhe    i  enlral  of  Oeorgla    Railway  owning  the  Other  half), 

and  a  17  pi  1  oent   Interesl  In  the  Atlanta  a  West   Point  (whic 
Guarai.  with  Central  RR.  dc  B.  Oo  of  Oeorgla)  the   - 

OOOtlrsi  mort  itsol  Western  Ratlwaj  or  Alabama 

In  April,  1881,  the  railroad  (807  miles)  and  its  Interest  in  the  other 
railroad  oompanles  w»  to  W.   M    Wadl 

associates,  for  the  Central  or  Oeorgla  and  the  Louisville  A  NashvtllS    at 

$600,o<'  .  but  In  April.  1899,  the  L  a  n.  was  beld  to  b 

quired  all  rights  under  the  lease;   the  Atlantic  Cos  -t  Co.  in  July,  is:t'.), 
aoqulred  a  hair  ini  j,  p.  722;  v.  *i'.».  o.  X85,  r>'.U: 

Deo.  31 ,  is:i2,  the  banking  department  was  turned  over  to  "  ouorgia 
Railroad  Bank,"  1  n  |198,800]  of  whose  mock  is  owned. 

Dividk.nds—       /'si  j,     >89  to  July,  1908, 

Since  lsso,  P.  Ct.s     94     10>4      lOyearly     l()t»       LI  p.    e.  yearly. 


Earnings.— 307  miles.  )  1902-3  Gross,  $2,143,441;  net.  $670,436 
July  1  to  May  31.— 11  mos.  \  1901  2.  Oross.      1.348.839;  net,    620,862 

Railroad  earns,  for  year  ending  June  30, 1902.  gross,  $1,986,757;  net, 
$649,229;  di  vs.  received.  $1 10,1  >>&,  advance*.  $16,555;  reutal  to  Ga. 
RR.  &  B.  Co.,  $600,000;  balance,  sur..  $745,840.— (V.  70,  p.  125.) 

i.nirahi  Son  1  hern  A  Florida  Ry.— ( Ste  Map  of  Southern  Ry.)— 
Owns  from  Macon,  Ga.,  to  I'alatka.  Fla..  2!)0  miles.  In  Oct.,  1902.  pur- 
chased Atl.  V.  &  W.  Ry.,  Valdosta,  Ga..  to  Jacksonville.  Fla.,  107  in., 

Hihtorv.— A  reorganization  of  the  Georgia  S.  A  F.  Railroad,  sold  In 
foreclosure  April  2,  '95.  (Per  plan  in  V.  60,  p.  928;  see  also  V.  59,  p.  551 

Dividends.— On  lstpref.,'96, 4  p.  c;  '97  to  May,  1903,  5p.  0.  yearly. 
On  2d  pf.  in  '97, 2  p.  c;  '98, 3;  *99, 3;   1900  to  May,  1903,  4  p.  0.  yearly. 

Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgage  is  for  $4,000,000  and  covers  road  from  afaoon,  Oa.,  to  Palat- 
ka,  Fla.,  285  miles,  and  provides  also  thai  the  $684,000 /(r«f  preferred 
stock  shall  be  a  lien  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  lirsts  are  reserved  for  old  claims,  improvements,  eto. 

The  first  consol.  4s  of  1902  are  for  the  authorized  aiuouut  of  $10,- 
000,000;  of  which  $4,684,000  are  Issuable  to  retire  the  *i. 000,000 
fives  and  $634,000  first  preferred  stock,  $.2,000.0 0  -ued  to 

acquire  the  Atlautlo  Valdosta  &  Western  Ry.  aud  $3,316,000  are  re- 
served for  future  requirements.    V.  7r>,  p.  9  so. 

Latest  Earnings.-  11  mos.,  5 1902  3  Gross,  $1,494, "23;  net,  $376,513 
July  1  to  May  31.  1 1901-2  Gross,     1,14  5,407;  net.    274,300 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-2 
was  In  V.  75,  p.  608,  showing  gross.  $1,250,875  :  net,  $2;) 4,970;  other 
Income,  $14,089;  interest  on  bonds,  $190,050;  div.  on  pref.  stock, 
$77,560.    Pres..  8amuel  Spencer,  N.  Y.— (V.  7.5,  p.  849,  980.) 

CeUyftburs  A  llarrl«biir<r  RR.— Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branoh  to  Round  Top,  Pa.,  3  miles.  Tne  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  whloh  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  00 n sol.  5s  of 
1891  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  00.). 

OUa  Valley  Globe  A  Northern  Ry.— Bowie,  Arts.,  to  Globe, 
125  miles.  Stock,  $2,000,000,  of  which  southern  Pacific  Co.  owns 
$1,100,000.  V.  71,  p.  1314.  Par,$100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,514,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  South  Paciflo  Co.    V.  69,  p.  27;  guaranty  in  V.  68,  p.  232. 

Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  c;  none  slnoe. 

Earnings— 11  mos..    5 1902-3  Oross,  $294355;  net,  $174,310 

July  1  to  May  31.       I  1901-2 Oross,    340,835;  net,     176,978 

Year  ending  June  30,  1902,  In  V.  75,  p.  340,  viz.:  Gross,  $375,367; 
net,  $185,452;  interest,  $75,700;  div.  (4  p.  a),  $80,000;  balanoe, 
surplus,  $29,752.  President,  William  Garland;  Sec  and  Treas.,  A.  O. 
Laird,  Los  Augeles,  Cal.— (V.  73.  p.  616,  1 108;  V.  75,  p.  340.) 

Gouverneur  JSc  OM«veentchle  RR.— Owns  from  Gouverneur  to 
Edwards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—whloh  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

<;rand  Rapid*  II-  Idiim  A  Sauliuiw  Kit.- Froeport  to  Beld- 
lng.Mloh.,28  mile.  Mortgage  is  for  $260,000  ou  28  miles  aud$9,000  per 
mile  for  additional  construction.  Leased  from  Jan.  1,  1900.  to  Pere 
Marquette  RR.  (whloh  owns  all  the  capital  stock)  for  30  years,  rental 
ooverlng  interest.— (V.  70,  p.  39.) 

Grand  Rapl<l«  lv  nlk  ai»ka  A  -<>n  1  licH.fcni  Kit.— Rapid  City 
Mich.,  to  Stratford,  33  miles.  Leased  to  Ohio.  A  West  Mioh.  RR.  (now 
Fere  Marquetto)  for  10  years  from  Jan.  20.  IS  18,  at  $20,000  yearly 
and  15  per  cent  of  gross  earnings  irom  merchandise,  logs  ami  lumber 
other  than  pine.    Sinking  fund  Jan.  1, 1903,  $54,692      iV.  $6,  p.  857.) 

<;ran<t  RapldM  A  Indiana  Ry.— (<8SI  Hop  of  Pennsylvania  RR.) 
—  Owns  from  Fort  Wayne,  Ind.,  to  Mackinaw  city,  307  miles  Manistee 
Branch,  19;  other  blanches,  11  miles;  total  owned,  430  miles;  operates 
the  following  roads  but  has  not  assumed  the  old  company's  leases 
Cincinnati  Richmond dt  Fort  Wayne  RR^ijOm.;  Traverse  city 
RR..  26m.i  Muskegon  Grand  Rapids  A  Indiana  RR..  41  tn.  The  Trav- 
erse City  I.lclenaii  *  Manistlque  RR.,  Traverse  City  to  Northport, 
Mioh.,  80  miles,  completed  July,  i9o;i;  operated  for  its  net  earnings. 
Bee  V.  74,  p.  777;  V.  76,  p.  81  1. 

1 1  is  roRY.— Successor  Aug.  1.  1866,  of  Orand  Rapids  A  Indiana 
Railroad,  foreclosed  under  second  mortgage  pet  plan  in  V.  63,  p.  153. 

Dividends.  — Dividend.  1  p.  c.  Apr..  1900;  In  1901,  9  p.  c.  (A.  A  O.) 
1902,  April,  1  '•_•  p.  c;  Oct..  1 'j  p.0.;   1903,  Apr  .  1  ^j  p.  c. 

BTOOK  -Stook,  $6,000,000.  of  whloh  Pennsylvania  Company  Is  sup- 
DOBOd  to  own  all  or  nc,ui.\   all.     V.  74,  p.  !).">. 

BOITDS.— The  first  mortgage  bonds  extended  at  41*  per  oent  are  en- 
dorsed with  the  guaranty  or  the  Pennsylvania  KR.  Oo.  to  purchase  the 
coupons  as  they  mature,  and  the  bond  itself  at  maturity.    They  have  no 

lien    on    laud     grant      See    gu,  .   ;..  649  i      V.  69,  p.    1193.      Of 

the   2dS    $3,687,000   were  owned  .Ian.    1,    1903,    by    l'enn.  RR.     Real 

•    i     .i    ■  s.  <1 .". ii. nun. 

Kiiour.  Report  for  1902  was  In  V.  76,  p.  749.  In  1902  carried  2,- 
147,230  tons  freight,  of  which  46  p.o.  was  lumber. etc, and  10  p.o.  coal. 

fear  enoVa  Dec  81.       1902.  1901.  1900.  1899. 

Miles  operated 430  480  480  428 

oross  Income $8,196,739    $2,871,782    $2,661,438    $2,404,284 

Netoverexp's&taxes       784,470  700,718  585,316  634,847 

Interest  charge  for  1902,  $390,927;  other,  $112,363;  dividend 
|3  p.  c),  $173,730;    bal.,  surp.,  $77,449.-(V.  76,  p.  749,  810.) 
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For explanation  of  column  headings,  Ac.,  see  notes      of         of  Par      rvntaESuitiM  When     Where  Payable,  ami  Ijuit. 

on  Oral  page  <>f  tables.  Road.  Bonds   Value,    uuisiamum.      ,  .  ll)lt. 


Grand  Kaput*  Kalkaska  <e  s.  M.— lei  M.,  s.  f.,  i  it 
Grand  Trunk  It !i.—<  k,  823,818 

4  p.  o.  guar,  stock,  non  cum..  io  be  6l6,< 

1st  preference  S  |  ick,  £3,420,000 

2d  preference  stock,  £2,330,000 

3d  preference  -1  per  cent  Btook,  £7,168,055 

Debenture  stock,  £4, '270,575 

Con  sol  debenture  ■took  (ooL  trust),  cum 

2d  eq  ul  pin  cut  M.  (subject  to  1st  M.  In  ti  iist)..o. 

Great  westers  perpetual  ilclicniure  stock o 

Northern  Ry.,  3d  preference  A  A  H  bonds o£ 

Debenture  stock, 4  p.  «..  perpetual,  4  L2 

Grand  Tr.  Geo.  Hay  A  L  K   MM  ,£810.200 

Midland  of  Canada  1m  M  ,  -■  it  lonal,  £525,000.0  ) 
Consol.  1st  M.,  £3,104,700 OS 

Wellington  Grev  A  Hruce  1st  M..  £532,000 0 

Brand  Trunk  Wett'n  —  Northwest  Or.  Tr.,  1st  mort. 

1st  M.,  $15,000,000,  lut   guar.,  g.,  $  (cur.)  A  £.F 

2d  M.,  lnoome,  g.,  $1,500,000,  red.  (text)... .Col. 
« t.  Northern— Stock,  $125.000,000 

8t.  Paul  Minn.  A  Man.—  Htock.orlg.  * '2 0.000, 000. 

St.  P.M.  A  M.2d  (now  1st  M.ig.  does  not  oov.  l'ds)o* 
Dakota  Extension  1st  M.,  gold Ce.o* 

°°^o!6oo.wo  | (now l9t M- on land8) &old.Ce \ 

Montana  Exten.  lstM.($25,000p.  m ,).  g.«  I  (    :r 

Paotttc  Extension  M.  £6.000,000,  gold  Ce..o*Ar 

C.B.AQ.o'l.tr.M.g.(su.tocall  -if  Ja.'00atl05)«.  eAr 

Minn.  Un.RR.lst  M  ..g.,gu.  ($050,000  are  5s).<  a.0* 

East  of  Minn.  1st  M. ($50,000  p.  in.),  g..  gil.Ce.C'Ar 

No.  Dlv.  iuort.,  $15,000,000,  void,  guar.Tie.c'Ar 

Mont.  «'en.  1st  M. ,«.($(), ooo.ooo  are6a)ga  <  <•  Ma 
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1,221 

2.655 
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420 

810 


72 
299 
260 
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11.000 

£100 

1884 

i  LOO 

£100 

1873-4 

£100 

£  lOO 

1874 

£100 

1874 

£100 

L869 

£  lOO 

Vur 

100 

1868 

1884 

1--  : 
L878 

l-S-2 
1874 
1880 
1900 
1900 


1879 

1*-M> 
1HS3 

i^s:i 

1887 
1890 
1901 

1SSJ 

1SSH 

1898 
1887 


•100  Ac 

£100 

£  lOO 

£100 

$5  00  Ac. 

£100 

$500  Ac 

$100 

10O 

J     1,000 

1,000 

1,000 

1,000 

1,000 

£100Ao 

$1000ac 

1,000 

l.OOOAc 

l.OOOAo 

l.OOOAc 


-J  00,000 
£22,47 

10,000 

7,168,0  >5 

4,270,375 

14.6S4.731 

'8.000 

2,72 

:u: 

177,7(KI 
42' 

l, on;. 500 

»03.0OO 

14.437,000 

1,500,000 

124.001, 7<io 

0460.600 

7.369.000 

5.570.00O 

13.344.000 

19.533,000 

a  10,185,000 

b£3.000.0O0 

215.7S0.000 

2,800,000 

4.700.0O0 

d5,000,0O0 

lO.OOO.OOO 


5  g.      L  A   ().  Int'l  Tru- 


Cheek  from  I 

do  do 

da 

do  do 
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July/92,cp.pd.July,,03 

H     1    .    N  H  ■■■  Coin. 

I. on. inn  or  s,-  q  York. 

1  p.  c.  paid  1001  02 

N  -i   •  --anBt. 

do  dO 

New  York  and  l/ondon. 

N.  Y..  m  Nassau  hi. 

do  do 

do  do 

do  do 

N.Y.ALon..BaringBros 

New  York 

N.  Y.,  32  Nassau  St 

N.Y.32Nas.    I 

do  do 

N.  Y.,  32    Nassau  8t 


mable 

Aug    1.    1908 

May    1.   1908 

i.    1912 

Not  fixed. 

Jan.    1,    l'.MO 

July    1,   1950 

Julv    1.    1950 

A  hit.  1,'03,  1H 

Aug.  1, '08,  1>* 

I,    1909 

Nov     1.   1910 

July   1,    1933 

July    I,   1938 

June  1,   1937 

Julv    1.   1940 

Julv    1,   1921 

i  July  1.  ion 

Apr. 

19281948. 
July   1.    1937 


a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds  of  1890.    <•  Great  Nor.  has  aoqulred  all  except  $450,600  of  $20,000,000  stock  of 
St.  P.  Minn  A  Man.       b  £3.000,  »00  additional  held  by  Great  Nor.      d  Subject  to  call  after  April,  1928.     ft  Coupon  bonds  J.  A  J.:  re*..  Q.-J. 


Grand  Trunk  Ry.  of  Canada.— Quebec ,  Can.,  via  Montreal,  to 
Chicago,  IU-:  also  to  Portland.  Buffalo,  Detiolt.  Toledo,  eto  : 

SYSTEM   PROPER.  KKI'OKTKD  SKl'ARATKI.  Y. 

I  Majority  SUKk  OuXMd.  MUr>. 

Lines  owned a,t»T8  I  Centra]  Vermont  ^ 470 

Lrnttii— partly  ownrd—                        i  Grand  Trunk  Western! 83* 

Atlantic   A    Bt.   Lawrenos,  Port-  I      Bnttri 

land.  Me.,  to  Island  Pond,  Vt...    150ll)etrolt    Oraiul  Haven  A  Mill 18* 

Boflalo  A  Lake  Huron 162  l  Tol.  s«ir.  a  Muskegon b7 

Clnoln.  Sag.  A  Mackinaw! 58       Jointly  ounvd 

Other  lines 216  I  Detroit  A  Toledo  Shore  Line 61 

Total  road 4,700 

Total  In  earnings 8,668  I     TSee  separate  statement  this  Co. 

Organization.— A  consolidation.  In  Auk-.  1882. 
In  July,  1903.  tin-  Grand  Trunk  Pacific  Ry.,  controlled  bv  the  same 
Interests,  with  |  10, o>  0,000  or  946,000  on  .  authorized  stock,  whs  pro- 
posing to  extend  the  OOOOp  tn\  '.s  iine  2,500  Or 8,000  miles  to  tlic  Pacific 
coast,   the   PaOlfle   terminus   to   he    Port    Simp-. in,    860   miles   north    of 

Vancouver.     The  Canadian  Government,  It  u  expected,  will  oonstrool 
the  portion  of  the  proposed  line   from    MonotOB,   New    Brunswick, 

on  the  Intercolonial  Kv  ,  to  Winnipeg,  via  Quebec,  about  2,(>oo  miles, 
ami  lease  it  for  probably  50  yean  totbe(Qr  <i  Trunk  Pacitic.  guarantee 

lug  part   of  the    bonda  on    the  remainder   of  the  line    from    Winnipeg 

westerly  to  be  built  by  the  company,    V.  77,  p.  88,  146. 

In  Dec.  1902.  purchased  the  Detroit  A  lobdo  Sbore  line  Hit.,  I)e 
troit.Mloh.,  to  Toledo,  O.,  61  miles,  in  oonnec  Ion  with  the  Toledo  st. 
Louis  A    Western    Ky..    the  latter  anil    the   Qrand    1'nnik  Western  Ry. 

Jointly  guaranteeing  the  $1,900,000   l  per  cent  Phore  Line  bonda. 

Tills  at) or. Is  a  through  line  to  Toledo  and  a  connection  via    the  Toledo 
St.  Louis  A  Western  to  St.  I.ouls.    V.  76,  p.  1354;  V.  76,  p.  653. 

Stock,  Etc.— The  authorized  capital  on  June  30,1902,  was  £41, 
656.364  stock  (£40.813,834  Issued  and  £842,530  unissued),  advances 
from  the  Canadian  Government  In  aid  of  construction  amount  to 
£3,111.500.  Perpetual  consolidated  4  per  oent  debenture  stock; 
authorized  by  Act  or  1882  and  later  Acts,  has  been  Issued  from 
time  to  time  to  acquire  securities  of  companies  consolidated  and  con 
trolled,  amounting  Dec  31,1902,  to  £8,211,988.  and  hearing  an  an 
nual  interest  of  $125,486.  V.  71.  p  84.  In  Feb.,  1!>03.  application  was 
made  for  authority  to  Increase  the  4  p.  c.  guaranteed  stock  from 
£5,220,000  to  £10,000,000.     V.  76,  p.  382,  97J. 

Dividends  since  1891:  Guar.,  4%  stook— 1894-97,  nil;  Oct., '98.  2%; 
1899,  to  May.  1903,  4%  yearly.  On  1st  pref.:  In  1899,  4%;  In  1900, 
6»«%;  1901,6%;  1902.  Apr.,  2>a%;  Oct.,  2»nV  1903,  May, 

On  2d  pref.,  Apr.,  1900.  Hit,  p.  c.  the  1st  dlv.  sinoe  April.  188H;  1901, 
May.  3  p  o  ;  1902.  April,  4  p.  c;  Oct..  2*9  p.  c  ;  1908,  May.  2 ««  p.  c; 
on  3d  pref.,  1  p.  o.  for  1902,  the  first  since  May,  1SS4.     V.  76,  p.  382. 

Earnings    llmos.,  1 1902-8.  ..Gross,  $24,717,332;  net.  $7,331,172 
July  1  to  May  31.   i  1901-2. ...ttross,    21,079,571;  net,    7,201,690 

Report.— Btatement  for  1902  was  In  V.  76,  p.  916. 

Teari  ending  Dec.  31  1909.  1901 

Gross  earnings £5,18m,079        £4,857,599 

Transportation  expenses 3,578,433 

Net  earnings £l,H10,(i4« 

Total  net  Income £1,811,658 

Rentals 155.206 

Interest  on  b'ds  and  deb.  stk.  1,066,1  52 
Advances  to  controlled  roads  1 6.768 
Dividend  on  guar,  stock  .  .(4%)  208,792 

Do    on  1st  pref.  stock...  (M0>  170,840 

Do    on  2d  pref. stock... (5%)  126,420 

Do    on  3d  pref.  stock... (1 

Balance def.£4.l67 

President.  Sir  C.  Rivers  Wilson,  London 


3.301,765 

£1.555,833 

£1,736,651 

155,218 

1,072,498 

22,501 

(4%)  208,791 

(5%)  170.- in 

(4%)101,136 


1900. 
£4,575,433 
3, OS 

£1,487,866 

£1,694,218 

1  16,848 

1,054.512 

(4%)20s.7:i0 

(5%)170,841 

<3%>75,852 


sr.  £5,667         sur.£2.143 


Second  Vice-President  and 
General  Manager,  Chas.  M.  Hays.— (V.  7C».  p.  U7j;  V.  77.  p   -~  , 
Grand   Trunk    Western   Ky.— Owns  from  Port  Huron.  Mich.,  to 

Chlo.  A  West.  Ind.  RR..  330  miles,  and  trackage  Chicago  A  West,  In- 
diana, 5  miles;  total.  335  miles.  Stock.  $0,000,000,  all  owned  by  (irand 
Trunk.  A  reorganization  per  plan  (V.  69.  p.  954;  V.  71.  p.  28)  of  the 
Chicago  &  Grand  Trunk  Ry.,  sold  In  foreclosure  Oct.  31.  1900.  . 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
on  the  new  4s.  Of  the  4s,  $563,000  are  reserved  for  Northw  .(.rand 
Trunk  tjs.  The  new  incomes  are  subject  to  call  at  85  and  anv  interest 
then  due.  within  the  first  10  years.  Int.  on  Incomes,  1%  paid  in  1901  2. 
Jointly  with  Toledo  St.  Louis  A  Western  guar  I    Toledo 

Shore  Line  bonds,    v.  7r.  p.  053. 

Year  ending  Dec.  31,  1902,  gross,  $4,678,308;  net,  *662."35;  charge-, 
$694,004;  bal.,  def.,  $31,269.     (V.  72,  p.  103  l;  V.  76,  p.  I 

Great  Northern  Ky.— (See  naps)- In  Feb.,  1*00,  leased  the 
Bt.  Paul  Minneapolis  A  Manitoba   for  999   years,  assuming  its   funded 

debt  and  guaranteeing  6  p.c.  per  annum  in  gold  on  lta$20,0O0,< 

In  1902  only  8468,64  0  of  Manitoba  stock  bad  not  been  exchanged  for 
Gt.  No.  stock.  —  (V.  1 8.  p.  129;    V.  67,  p.  1356;  V.  67.  18,842.) 

The  Northern  Securities  Co.  (which  see  below)  formed  in  November, 
1901,   owns   about  75   per  cent  of    the   stock,   having    given 
change   $180    Securities  Co.  stock  per  $100  share;    It  also  acquired, 
nearly  all  of   the  stock   of  the  Northern   Pacitic.  V.  73.  p.  1011,  1062, 
1161,  1357;  V.  76,  p.  101 


In  1901  stockholders  subscribed  at  par  to  $25,000,000  new  stook, 
raising  total  Issue  to  $125,000,000  ($20  per  share  to  be  credited  on 

account  fOT  advam  ■  ril  Minn.  A  Manitoba  Ky).   the    proceeds 

to  acquire  BOO  miles  Of  additional  road  and  control  of  Great  Northern 
Steamship  Co.    V.  72.  p.  680:  V.  78,  p.    184,    I  slow.    As  to 

earlier  stock  issues,  see  Sdii'LEMENT  of  July,  1902. 
Hoai).—  The  system  embraces : 


Lines  leased  and  ontrated — 
8L   Paul  Minn.  A  Man.   Kv., 

8t.  Paul  to  Lowell,  Wash...  1,790 
Branches  in  Minnesota,  the 

Dakotas  and  Montana 2,009 

Eastern  Ry.  of  Minnesota — 

H  Lake 60 

Hincklev  to  Duluth 72 

Hlnokley  to  PTidley 65 

New  Dul;  to  Cass  I. like...     140 
Mi-sls.,   Minn.,  to  Hibblng      49 

Brook     Pk.    to    Cooll      (leek 

.Imic,  eto 84 

Park  Rap  A  I^ech  Lake  Ry.— 
Park  Kapids  to  Cass  Lake        49 

Dakota  A  Great  Northern  Ry.— 
I.akotato  li.ilni.in-,  N.D.,eto.      40 
Duluth  Terminal  By 2 

Owned,  unbonded — 

Seattle  A  Montana  RR.— 

Heattle  to  Westminster 143 

Anacortes     to      Kockport, 

Wash., eto 62 

Total  operated  directly... 4,565 
Stock  owned  opcr.  separately— 

Wlllmar  A  Sioux  Kails— 
Wlllmar  to  Yankton  8.  D..    205 
Montana  A  Great  Northern  Rv 


Garret-on.   R,   D..  to   BtoUX 
Ottyja.,  and  O'Neill.  Neb.    228 
Duluth  Watertown  A  Padflo— 

Watertown  to  Hunm,  Dak.        70 

Mlnneapollt  c  d  9 

Montana  (  eiitral  — 

(Jreat  Palls  to  Butte 

SlMikane  Palls  A  Nur1    ■ 
Montana  A  Great   Northern 
Ry.  IV.72,  p.  li 
Jennings,  Mont.,  to  Intern. 

Boundary 

(it  Palls,  Mont.,  to  Intern. 
Boundary  (under  recon- 
struction!   

Crows'  Ne-t  southern  Ky.— 
intern.  Boundary  to   ator> 



Washington  A  (it.  North.  Rv. 
(V.  73.  p    «»04)- 
Marcus.  Wa-li.,  to  BepubliO 
Victoria,  VancoiiNcr  a 
ern  Ry.  A  Navigation  — 
Rldeau,    B.   C,   to   Car-on, 

B.  C,  etc 

Total  road  Oct..  1902 5,849 

2d  and  3d  track  and  sidings.  1,197 
see  V.  72,  p    11S7.     A>  to  Wash.  A 


261 
203 


51 


134 


49 


60 


16 


Gt.  Northern.  Seattle  A  Northern   Rv.,  Victoria  Vancouver   A  Eastern 
Ry.  A  Nav.  Co.,  etc,  see  V.  73,  p.  184. 904. 

Lands.— Sales  for  year  1901-02  were  124.180  acres  for  $1,129,- 
277  and  819  town  lots  for  $15,003.  The  net  amount  due  on  land  con- 
tracts June  30,  1902,  was  $3,277,487;  lands  unsold.  816,088  acres, 
to  be  reduced  about  600.000  acres  by  a  final  adjustment  with  ! 

Minneapolis  A  St  Cloud  grant  wa-  176,864  acres;  unsold  Jnlyl, 
1902,  23,054  acres;  sales  in  1901-02  were  281.228  acres,  for  $495,686. 

Dividends,  ) '92  to '96  (Indus.), '97   '98    '99 '00  1901 '02        1903 
Gt.  No.  pf.%{     5  p.  o.  yearly.       5»s    6V4     7      7      7*a    7  Iiiel.Atig.,.r»!; 
Also  In  1898  50  p.c.  In  Seattle  A   Mont,   stock,  which  was   then  ex- 
changed for  40  p.  0.  In  Gt.  Nor.  pf.     V.  66,  p.  1044,  1188;  V.  74,  p.  829. 

Bonds.— 8t  P.  Min.  A  Man.  consol.  mort.  of  1883  is  for  $50,000,000.  of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  in  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  in  Minnesota  and  the  D.iko 
tas,  the  prior  liens  on  which  average  only  87,300  per  mile.  V.  64. 
p.  518.  M07iiana  Extension  mortgage  Is  for  *'_'5, 000,000  for  extensions 
and  for  second  track,      tbatraci  V.  45,  p.  848. 

1'aciftc  extension  mort. .£6.000,000  provide*   for  bonds  at  46,000  per 

mile  lii  Montana  and  £7,000  i»er  mile  west   of  Montana;    £3.000,000 

of  this  Issue,  in  addition  to  ttiose  given  In  the  table  above,  were  released 

upon   pa>  incut  of  collateral  tnist  bonds  Sept    1 ,  1898.     V.  66,  p.  1044, 

•  .    iib-l  rait  ot  mortgage,  V    52,  p    S3 

In  1901  the  (ire.it   Northern  and   Northern    P.iclflc   acquired 
577,200  of  the  Chicago  Burlington  d    Oulucy    RR.  8111,200,000  stock 
In    exchange   for  their  Joint   20-year   4    per  cent  gold  !>.• 
bv  the  deposit    of  the    stock    In     trust,    oil 

each  $10o  stock.     See  circular.  V.  72.  p.    871,  1034,  1135,  and  applica- 
tion to  list.  V.  73.  p.  294,  903. 

Eastern    Railway  of   Minnesota. — Pint  mort.  1  :>ment, 

id    elevators.      The  Northern   Dlv    •  •>   mortgage 

of    189s    provides:    for    1  building     from     Posston,     Minn., 

to  the  head  of   lake  navigation  at  Duluth.  and  also  for  future  require 
meiits.  including  the  retirement  of  t         -  ..irlty. 

They  are  redeemable  at  10">  on  three  months'  no 
— v.  66,  p.  471.    Montana  Otntral  bonda  oover  severs  ■  e  adv. 

Chboh.  bee.   12,  1891.)    The  Manitoba  ; 
Great  North)  I  -  guaranty.    See  form  of  latter.  V.  74,  p  I  BO, 

The  Will  mar  it  Sums  Fall*  bonds  are  en 
guaranty  of  the   Manitoba  and  Great  Nort hen  irther 

m.iv  be  mads  at  $17,500  p.  m.  for  additi  • 

MnneawoMl  We*in„  1  ;..  835. 

I  u.  Finances.-  In   1901-02   (10   months)    •  -   0,000 

(6    l'er  cent):     In    1900  01,    81.920,000    (12 

.<H)0   (10  p.c.)  In  dividends  on    Basten  *:   in 

1900-01  on  Montana  Central  stock.  -  inded 

debt  per  mile  of  main  track  (4,7!  I   miles)   In    I  ■'  the  public. 

.    73. ji   910.    Train  load  1901 
In  Jan..  190),  the  Northern  Stean 
and  Great  Northern  elevator  atjiBuiTa;  al»oot 

0,000.    V.  76,  p.  33* 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Great  Northern— ( Concluded)— 
Wirrmar  ASi'x  F'lls  1st  M.,g.,gu.p.Al.(end)Ce.o*A-r 

Minneapolis  Western  1st  mort.  gold,  guar o* 

Duluth  Superior  A-  West,  car  trusts,  assumed 

GreatXor.  Ry.  of  Canada— 1st  M.,  g.,8.f.,text.Oc- 

guebec  Term'l  M.,  #300,000  auth.  (V.  71,  p.  09*) 
qulpnient  bonds,  due  semi-annually      

Green  Bay  rf  Western  RR.— Stock.    Bee  tort 

Debentures,  Class  A,  Incomes,  text,  non-oum..o" 

Class  B,  Incomes,  after  stock,  non-oum c ' 

Greene  RR.  (X.  T.)— Stock 

Guay.  cf  Q.  -1st  M.  $12,282,000,  g.,gu..  text.  I  sin 
Gulf  Beaumont  <f  K.C.-  lstM..$10,0O0p.m.,g.A  Re 

2d  mort,  $10,000  per  mile<$176,000  arc  <>*t  A  B.C 

Gulf  B.  A  (it   NO.,gOld,  p.  .V-  I.  kru.,end.AB.text.c 
Gulfdt  Ship  Island -Mock,  $\000,000  authoi 

let  ref.  and  termlual  M.,  g.N o*<fer 

Hancock  <t  Oatumei—See  Mineral  Rajjok  KK. 
Hannibal  <£  81.  Joseph— See  Chicago  Burlington  & 

Harriman  <£  Northeastern—  1st  M.,  gold,  Co 

Harrxsb.  Portsm'lh  ill.  Joy  <&  Lane.— 8took,7p.  o.gu. 

1st  mort.  (ext'd  In  1883),  guar. p. A- 1. Pa.  RR.GP.r 
Hartford  <£  Connecticut  Western — Stock 

1st  mortgage,  extended  In  gold  In  1903..    

Henderson  B'dge  Co.— 1st  BL,  g.,  d'wn  at  105-Ce.o* 

Hibernia  Mine  RR.— Stock 

Hocking  Valley  lit/.—  8took,  com.,  $11,000,000.. 


Miles    Date  Size,  or      Amount 

of         of         Par      Outstanding 
Road.  Bonds  Value. 


INTEREST  FOR  DIVIDENDS. 


Rate  Per  When 
Cent  Payable 


205  1888 


177 


75 

75 

Text. 


1900 
1900 


1896 
1896 

1899 
1893 
1893 
1900 


Stock,  pref.,  $15,000,000  4  p.  o.  non-oum 
Columbus  A  Hooking  Valley  1st  more,  gold...c* 
Col.  &  Toledo  1st  M.  (Columbus  to  Walbrldge).c- 
Ohio  &  West.   Va.  1st  M.  (Logan  to  Pomeroy)c*.. 

1st  consol.  mort,  $20,000,000,  gold.Oe 

•  $16,000  old  5s  of  1S9H  remain  outstanding. 


251  1902 

Quinc  y. 

22  1895 

53  .... 

53  1853 

109  .... 

109  1883 

....  1881 

4*4  .... 


76  1867 

118  1875 

85  1880 

346  1899 


1,000 
1,000 

i.obo 

1,0(0 
1,000 

100 
1.0O0 
1,000 

100 
1,000 

500 

500 
1,000 

100 
1,000  Ac 


100  Ac 

50 

500  Ac 

100 

1,000 

1,000 

100 

100 

100 

500  Ao 

1,000 

1.000 

1,000  Ac 


3,646,000 
500,000 

117,495 

4,(i02,0OO 
118,000 
274,000 

2,500,000 
600,000 

7,000,000 
200.000 

5,250,000 
749,500 
75O.0O0 
434,000 

5.000.000 
•4,397,000 


300.000 

1,182,550 

700.000 

2,712,800 

700,000 

1,621,000 

200.000 

11,000,000 

15,000.000 

1,401,000 

2,500,000 

1,5«4,000 

12,157,000 


5  g. 
5  g. 


5g. 

5 

6 
4  Feb.'OS 
4  Feb.'03 


6 

6  g. 

6  g. 
5  A  6  g. 

5  g. 
See  text 

5  g. 


A  D. 

&   J. 


3.  A  3. 
3.  A  J. 
J.   &   J. 

Feb. 

Feb. 


6  g.    J.  A   J. 
7i2ln'03  J.   A   J. 


J.  A  D. 
J.  A  J. 
F.  A  A. 
F.  A  A. 
J.  &  J. 
Q.-J. 
J.    A   J. 


4 
2 

4^g 

8* 

3  In  1903  J 

4  In  1903  J 

4  g.  A. 
7  F. 
7  M 
4»«g.  J. 


J.  A  J. 
FAA.31 
J.  &  J. 
M.  A  S. 
A.  A  O. 

A  J. 

A   J. 

A  O 

A  A. 

&  N. 

A   J. 


Bo/uts— Princi- 
pal, When  Due. 
Where  Payable,  and  by    Slocks—  Last 
Whom.  Dividend. 


N.  Y.,  32  Nassau  Street. 
N.Y.ALon.,  BaringBros 


N.  V.  Central  Trust  Co. 

Royal  Tr.  Co.,  Mont. 

N.Y.,  Central  Trust  Co. 

N.  Y.  of.,  40  WalL 

do  do 

do  do 

D.L.AW.off.26Exch.Pl. 

N  Y..U.SM.ATr  ALon. 

N. Y, 59  Cedar  St 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Flsk  A  Robinson 


N.  Y.,  Central  Trust  Co. 

Phila.,  Company's  Office 

do  do 

Hartford. 

do 

N.  Y.,  120  Broadway. 

See  Central  of  N.  J. 

N.  Y.,  J.P.  Morgan  A  Co 

do  do 

do  do 

do  do 

do  do 

do  do 


June  1,  1938 

I  July  1,  1911 

|To  FeD. 1,1906 

Jan.   1,    1950 

1951 

To  1906 

Feb.  2,  *03,4% 

Feb.  2, '03,4% 


Tunc. 1903, 3% 

1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1.  1930 
July  15.  1903 
Feb.   1,  1952 


Jan.  1, 

July  10, 

July   1, 

Aug.31,' 

July  1, 

Sept.  I 

Apr.10.' 

July  18, 

July  18, 

Oot    1 

Aug.  1 

May  1 

July  1 


1916 

•03,4 

,  1913 

03,1% 

,  1923 

,  1931 

03,3% 

03,m 

•03,2% 

19*o 

1905 

1910 

1999 


Earnings.— Great  North'n  system  (lncl.  St  P.  M.  A  M.,  East  of  Minn 
and  Montana  Central)  Julyl  to  June30,  1903,  12  months,  $41,679,101, 
against  $39,963,213  in  1901-2. 

Annual  Report.— Report  for  1901-02  was  given  at  length  In  V.  75, 
p.  902,  914.    See  also  editorial,  p.  882. 

(1)  OPERATIONS  OREAT  NORTHERN  8T8TBM  PROPER. 


Tear  end.  June  30.  1902.  1901. 

Av.  miles  operated 5,249  5,202 

Gross  earnlnge $36,032,256  $28,350,690 

Net  earnings $17,003,398  $11,537,628 

P.  0.  of  exp.  and  taxes 5281  5930 

(2)  OREAT  NORTHERN  INCOME  ACCOUNT. 


Tear  ending  June  30.  1902. 
Net  earns.  St.  P.  M.  A  Man... $13,268,998 

Interest  on  bonds  owned 380.635 

Dividends  on  stocks  owned...  1,419.960 

Front  on  Treas.  seour.  sold  .  363,177 

Rentals  of  leased  lines 176,484 

Bills  receivable 2,059 

General  Int  A  other  income..  474,141 

Total  receipts $16,085,456 

Paid  rental  St.  P.  M.  A  Man.  $3,742, M6 

Great  Northern  dividends (7)8,225,920 

Renewal,  etc.,  funds 2,000,000 


1901. 

$8,026,871 

395,548 

3,126,504 

337,554 

172,752 

2.014 

212,845 


$12,274,088  $14,136,090 

$3,687,656  $3,709,548 

(7)6,897,369  (7)6,408,778 

1,800,000 


1900. 

5,076 
528,910,789 
^13,042.414 

5489 


1900. 

$9,530,776 

350,422 

2,958,855 

689,076 

166,765 

3,740 

436,456 


Balanoe sr.$2,116.990  sr.$l,689,063  sr.$2,217,764 

(3)  OPERATIONS  OF  WHOLE  8T8TEM. 

Tear  end.  June  30, '02.      Gross.  Net.  Oth.  inc.      Tot.net  inc. 

Great  Northern  Ry. .$28,397,135  $13,268,998  $1,460,458  $14,729,456 
Eastern  Ry.  of  Minn.  4,:'38,929  2,454,088  457,445  2,911,533 
Montana  Central  Ry.      1,787,052         634,047         62,268  696,316 

Will.  A  Sioux  Falls  Ry      1,520,293  600,383  28,280  621,«62 

Dul.  Water.APao.  Ry  88,847  45,888  172  46,054 

Tot.  Ry.  sys.  proper$36.032,255  $17,003,398  $2,001,623  $19,005,021 
Spok.  Falls  AN  or.Sys.  $1,165,197       $552,455  $9,337       $561,791 

Minneapolis  Union....        225,998  171,839  9,707  181,546 

Minneapolis  Western.  65,089  28,419  149  28,569 

Duluth  Terminal 36.233  13,500         13,500 

Northern  Steamship.     1,333,740         214,584         10,934         225,519 

Tot.  for  thesystem.$38.858,513  $17,984,195  $2,031,750  $20,015,946 
From  this  last  result  ($20,015,946)  were  pain  the  totallnterest  jharge 
of  all  the  companies,  and  the  guaranteed  dividends  on  St.  Paul  Minne- 
apolis A  Manitoba  stock,  not  owne-f,  a  total  of  $5,106,346  ana  divi- 
dends of  $8,225,920  on  the  stock  of  the  Great  Northern  Ry.  Co. 
?iOfpicers.— President,  James  J.  Hill,  St  Paul;  1st  Vice-President, 
amesN.  Hill.  St.  Pauh  2d  Vloe-Pres.,  R.  I.  Farrlngton;  3d  Vice-Presi- 
dent and  Sec  y,  E.  T.  Nlohols,  New  York;  4th  Vloe-Pres.,  J.  W.  Blabon; 
Treas'r  and  A  sst.  Soc'y,  E.  Sawyer,  St.  Paul;  Asst  Seo'y  and  Asst  Treas., 
N.  Terhune,  New  York  ;  N.  Y.  otltee,  32  Nassau  St. 

Din-do™.- J    j.  11111.    Frederick   Wererbsnter,  P.  inn.  B.  sawyer.  m.  D. 
Grover.  R.  I.  Fwruurtrm,  II.  W.Cannon.  .1.  N.  mil.  Win.  It    Ix-hn. 
—(V.  75,  p.  7  80.  902.  » 14,  921,  1253;  V.  76,  p.  101,330,  1084.) 
Great  Northern  Ooimo  I  Ida  ted  Securities  Co.— 
Organization- Incorporated  In  Ontario,  Canada,  In   1903.    Holds 
a  majority  of  ilie  stock  of  tin-  Great   Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfort  A  Oatlnc.au  Colonization  Ry.. 
Montfort  Jot  to  Arundel,  88  mile*,  a  bran   h  of  which  Is  to  be  built 
from  8t  Jerome  to  8t  Bauveur,  ih'v  mile*,  and  of  tii«  chateaugay  a 
Northern  Ry.,  building  from  Joliette  to  Montreal,  3(3  miles. 

Control  will  be  held  by  the  Canadian  Northern  and  (Jreat  Northern 
Ry.  of  Canada  Interests,  ensuring  the  operation  of  the  two  systems 
practically  atone  property.  V.  7(1.  p.  704,  Stock  authorized,  $8,000,- 
000,  all  of  one  clasp.     (V.  70,  p.  704.) 

Great  Northern  Railway  '<>i  <  aiiiuhi.— Owns  main  line 
between  BlT-a-Plerre,  on  line  or  Quebec  a-    take  Ht.  John   Ry.,  to 

Huv.  kcNlmry,  09    Ihc   Canada-Atlantic    liy.,    168    mile*,   with  running 

rights  over  (j  A  L  .  Bl  John  to  Quebec,  Bo  miles;  ai«o  a  branch  to 
Bhawrnlgan,  1  '-j  miles,  and  one  to  si.  Jerome,  1%  miles;  lotaloperated 
June 80, 1902.  332 Vj  miles.    I  oontraol  with  Leyland  Una, 

expiring  1806,  19  oonnectjon  with  which  and  OanadaAtlantloBy.lt 
1  thioiigh  line  from  Chicago  and  Dulnth  to  Liverpool  and  Lon- 
don. England,  800  miles  shorter  Hum  via  Buffalo.    Owns  elevator  at 

Quebec,  car  and  repair  whop'-  at  Quebec,  etc.     V.  71 .  p.  1880, 

comiioi..- Is   March,  1808.  control  wan  acquired   by  the 
Northern  Consolidated  Beourltles  Co.,  In   which  Canadian  Northern 
partieB  arc  lai  gely  Interest)  d.    s.  e  those  companies.    V.  7C.  p,  70 v 

IDS      stock  authorized,  common,  Q  I  £60,0 .)<);    dehen  - 
preferred  stock.  #450.000.    Of  the  $6,000,000 
rlrst  in  ■  1  A,  issuable  at  880,000  per  mile  of  oornnleted 

road,  $3,540,000  ■dm.-,  and  also  $500,000,  series  B 

on    account    of    bridge   aerOM    the    Ottawa   lilver   at    1  la  w  ke-bury . 

Report  for  year  ending  June  80, 1803,  hrsl  fall 
actual  operation,  was  in  V.  75.  p.  1852,  showing  gross,  $634,7< 
total  deductions,  8157,4  17.  balanoe,  snrplat 
President,  Pierre  (Jarneau,  oiiebcc.  i-t  Vice  Prest  James  MoNausht, 
35  Nassau  St.,  N.  Y.— V  i,  642,  853,  705. 


Green  Bay  A  Western  RR.— Road  owned  from  Green  Bay,  Wis. 
to  Marshland, Wis.,  209  miles;  branches,  13  m.;  trackage  to  Winona,  4  m 

History.— A  reorganization  June  5, 1896  (per  plan  In  V.  61,  p.  471), 
of  the  Green  Bay  Winona  A  St.  Paul,  sold  in  foreclosure  May  12,  1896. 

Skcurities.— There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  oan  any  be  placed  thereon,  or  the  property  be  sold  or  leased 
without  consent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
titled to  2^  per  oent  Interest,  if  earned,  then  common  stock  to  2^  p.c, 
then  the  two  share  ratably ;  but  after  5  per  cent  has  been  paid  on  both, 
olass  B  bonds  are  entitled  to  all  surplus  earnings.    See  V.  61,  p.  471. 

Dividends—  (1898.    1899.    1900.    1901.    1902.     1903. 

Class  "A"  deb.,  p.  0 1    2»s        2»s        2h         3  4  4 

Stook.p.  0 (   ....         1>«        2>s         3  4  4 

Report  for  year  ending  Deo.  31, 1902,  In  V.  76,  p.  702,  showed; 

Freight.    Fassen'r.        Gross.  Xet.       Tair^,  tic.  H<d.,sur. 

1902 $374,140    $128,214    $502,354    $165,980    $16,457  $149,523 

1901 400,627       126.6S5       527,312       172,010      39,654    132,355 

From  balance  in  eaoh  ve^r  was  paid,  on  deb.  "A,"  4%,  $14,000;  on 
common  stock,  4%,  $100,000. 

Directors.— 8. 8.  Paimer, Pres.;  Mark  T. Cox, Sec.  and  Treas.,  40  Wall 
8t,N.  Y.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.J.Hunt— (V.  76,  p.  703.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  Y., 
9  miles.  Leased  to  Delaware  Lack.  A  W.  for  term  of  charter  for  6  p.  0. 
■m  stock.  Capital  stock,  $200,000;  par,  $100  The  $200,000  7  p.  c. 
bonds  which  matured  Deo.  1, 1902,  are  held  la  the  D.L.&  W.  treasury. 

Guatemala  Northern  RR.— V.  76,  p.  265. 

Guayaquil  A  Quito  Ry.—  (3Vfoot  gauge )— Projected  from 
Guayaquil  to  Quito,  Eouador,  about  290  miles,  with  two  branches. 
Of  this,  lift  miles,  from  Guayaquil  to  Quamote,  are  in  ooeratlon. 
Controlled  by  the  Ecuador  Company  of  London,  which  is  building 
the  road,  $12,282,000  bonds,  $5,250,000  preferred  and  $3,586,320  (51 
p.  o.)  of  the  common  stock  boins;  deposited  as  earned  as  security  for 
the  £1,000,000  six  per  oent  gold  bonds  of  the  Ecuadorian  Ass'n  (pre- 
decessor company)  due  1932  (int.  J. -J),  but  redeemable  at  110  after 
1905.    See  V.  72,  p.  1283;  V.  75,  p.  289,  1031;  V.  76.  p.  593 

Stock  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  oura., 
$5,250,000.  The  bonds  are  guaranteed,  prlnoipal  and  Interest,  by  the 
Government  of  Eouador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter.it  receiving  in  consideration  49  p.  o.  of  the  common 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills.  Currle  A  Co. 
President,  sir  Jas.  Slverwright, London;  Vice  President,  T.  H.  Powers 
Farr,  New  York;  Seoretary.  Benonl  Lookwood  Jr.;  Treasurer,  Samuel 
H.  Lever,  N.  Y.  Office,  33  Wall  Street— (V.  75,  p.  1031;  V.  76,  p.  593.) 

Gulf  Beaumont  A  Kansas  City  Ry.— See  Sure,  for  Oot.,  1902. 

Gulf  A  Inter-State  Ry.— See  Supp.  f  >r  Oot,  1902  ;  V.  76,  p.  48. 

Knl  1  A  Snip  Island  RR.— (Se«  Map. )-Owns  from  Gulfport  on 
Mississippi  Sound,  Gulf  of  Mexioo.to  Jackson,  Miss.,  1605  miles; 
branches,  Maxle  to  Columbia,  4875  miles,  and  Saratoga  to 
Laurel,  41-75  miles;  total,  251  miles.  The  road  was  extended 
as  above  In  1899  and  1900,  the  entire  llnebeln^-  operated  from  Sept, 
1900.  V.  69.  p.  1011.  Laid  with  60,  05  and  75-pound  steel  rails,  for 
former  of  which  7.">-lb.  rails  are  beinir  substituted.  Important  harbor 
Imjirov  incuts  are  being  constructed  at  Gulfport,  including  an  ex- 
tensive system  of  docks,  piers,  etc.;  also  a  channel  7  miles  long  extend- 
ing to  deep  water.  A  brauch  from  Mendenhallto  Columbia  60  miles. 
Is  under  eonntructlon.    Charter  is  perpetual. 

Stock.-  Capital  stook,  $5,000,000  (par  of  shares,  $100)  nil  outstand- 
ing and  deposited  with  N.  Y.  Sec.  A  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  B.  FUk  ind  Oliarlos  K.  Meekinan.  voting  trustees. 

Dividends.— In  Apr.,  1808.  1  p.  0  ;  July,  1  p.  c 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  $2,750,000  were 
used  to  refund  the  old  bonds  (only  $16,000  of  the  latter  being  nowout- 
Btandlng),  the  remainder  being  i-Hiiableas  follows:  $1,000,000  to  com- 
plete the  terminals  at  Oulfport.  $500,000,forneweiiulpineiit  and  - 
000  for  75  lb.  raUsI  and  other  improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  cent  yearly  aooralng  from  Jan.  2, 
1805,  may  purchase  bonds  at  not  exceeding  HO,  but  the  latter  cannot 
Dfl  drawn'.     Sec  V.  7  1.  p.  436,  and  application  to  list,  V.  74,  p.  1257. 

i:\HNiNQ9.-For  11  months  ending  May  31. 

11  mo*  (i-osi.  \,t  Clinrqti.  .  sur. 

IP02  3. ...$1,665,460  $579,140  $17\517  $103,623 

1901-2  1,260.107  400.2:17  162,E  887,438 

Report.— Report  for  year  ending  juneSO,  1902  (2  miles), 

was  given  at  length  In  V.  75.  p.  1  ();•!».  showing.  gros«,  $1,374,684  ;  net 
over  taxes.  8184.170:  obarges,  8176,811;  bal.,  surplus,  $258,859. 
Prea.,j7r  Jonas,  Buffalo,  N.  Y.— (V.  70,  p.  864;  v.  77, p.  88  > 

Halifax  A  *out  \t\\  culern  R).  — V.  7(5.  p.  751. 

Iliirrlinan  A  Norllu-nwleri  Ity.  —  Harriman  to  IVtros.  Tenn., 
88  miles,  [n  Jan.,  1908, entire  stook  acquired  in  the  interest  of  the 
Cincinnati.  New  Orleans  A  Tex.  Pao,  Uv  .  hut  will  be  operated  separ- 
ately V.  76, p.  167  stock.  $600,000.  Year  to  Mar.  ;u,  1902,  gross, 
881,805;  net,  888,081;  charges,  $l8,ooo.-<v.  76,  p.  212.) 

Ilnrllord  A   Connecticut   \V.«tcri>    ICy.—  Owns  from  Hartford 

Conn.,  to  llhlnecllir,  N.  Y.,  109  mil.w.   and    from   Tarlllvlllo.    Conn.,    to 

Mlttim  ..  14  miles    Leased  mi  August  1840,  to  th*  Central 

agland  Ry.,  the  rental paylng'i  -i  2  per  oent  per  annum 

on  the  stook.    Of  the  stook  $1,390,100  is  owned  by  lessee.— (V.  76, lp. 
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Eock  TMOojOK.&H.O.&C.lstM.g.gu.red.llOaril 
Con.Co.il  1  st  M.,$3,5O0,0O0,g  gU.8f.'06,red.ll0af.'12S 

Car  rru-i  bonds  and  scrip,  r.  f.,  red.  at  par,  g.rfl  p 

Equip,  notes,  payable  monthiv 

Car  frosts,  gold,  $80,000  semi-annually  §..... 

Eoosac  Tunneld  Wilmtnaton— Stock 

1st  mortgage,  $250,000,  goiii.on 

Eou.it.  K.  ti   W.  Turns—  \  gu.  p.  A-  1.  by  So.  1*.  I  n     0 
1st  mortgage,  gold..  (  not  guaranteed 

Eon*  &.— state  of  Tex.  pr.  lien  Lai  7 

1st  M.l.gr.g.red.llO.lnt.gu.  $2.250,000 pd.Ce i 
Con.  M.,  1.  ft.,  g.,  it'll,  at  110,  int.  guar.  F.c.tr. . 
Gen.  M.,goid,int. guar., end. ,*s.ooo  paid  M 
Waco  A-  N.W.Dlv.,  let  M.,g.,$25,OO0  p.m.Ce 
Austin  A- Northwest.,  1st  M.,  g.,  gn.p  A  LRIp 
Ft  Worth  A  New  Orl.,  1st  M.  (Wax.  to  It    ' 
C.Tex. A  N.W.,  1-t  M..  go.  B.  l'ae.  (Gar.  to  \Vax.)F 

Euiilimjiton  <£  Broad  Top— Common  slock 

Preferred  stock.  7  per  cent,  non-cumulative. 
1st  M.,  extended  hi  1890  (Int.  onlv  in  gold). .OF 
2d  M..  old  7s,  extended  in  1895.  p.  A  I.,  g.)...GP 
yd  mortgage,  oonsoL.  ext.  in  gold  In  1895  4.  p.o" 

Consol.  car  trust,  $68,000  due  Oct.  1  yearly 

14th  ser.  ear  trust,  {  1  ly  Dec.  l.PeP.. 

Iberia  d  Vermilion— 1st  mortgage 

Illinois  Central— Stock,  $95,040,000  

Leased  line  4  per  cent  stock,  guar,  (see  remarks.) 
i„t   m™*     „,  (Sterling  lids,  old  6s  ext,  In  1895 

l  air  At  r!l    Sterling  bonds,  due  1905 

iiVnnnnnnJ  4s  of  1886, due  1951.  gold.... o* 


$15,000,000 


3^8  of  1886, due  1951,  g...CAr 


f6^?8.   ii"    3s  of  1895.  due  1951,  goid.cwr 


equally.  U u 


3»*sof  1903,  due  1951,  gold... 


Date 

Size,  or 

of 

of 

Par 

Bond. 

Boide 

Value. 

1901 

$1,000 

1902 

1,000 

1894 

1,000 

1900-1 

Various 

1902 

l.OOn 

100 

25 

1892 

1,000 

192 

1,000 

192 

1893 

1,000 

1870 

453 

1890 

1,00  > 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1,000 

41 

1,000 

12 

1881 

1,000 

64 

50 

64 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

1 896 

1.000 

1899 

1,000 

16 

1893 

100 

100 

1875 

4200 

1875 

4200 

706 

L886 

1,000 

1886 

1,000 

1895 

*200 

1903 

1,000 

>:E8T  or  dividends. 


Bonds— Prinol- 
—  pal.WhenDue. 
nnUrun.in.,.  Rat*  Per    Wnen     Where  Payable,  and  by  67oete-Laat 
Cent.      Payable  Whom.  Dividend. 


$2,750,000 

ii.OOO 

227,000 

1.298,303 

1,440.000 

250,000 

250,000 

2.199,000 

501,000 

See  text. 

5,800,000 

2,826,000 

4,287,000 

1,105,000 

1,920,000 

709.000 

180,000 

1,371,750 

2,000,000 

416,000 

367,500 

1,497.000 

272,000 

263,000 

322.000 

95,040,000 

10,000,000 

2,500,000 

1.000,000 

1,500,000 

2.499.000 

£500,000 

$3  000.000 


8- 


2g- 
5  g. 

56g- 

4*2g 

2  In  1902 
5  g. 
5  g. 

5  g. 
6 
5 

6g. 
4  g. 

6  g. 
B  g, 
6 

6 

5  In  1903 
7  In  1903 

4  g 
4g 

ig 

4 
6 

6  in  1903 

4 
4g 

5  g, 
4  g 

3»s  g 

3  g 

3>«  g, 


When 

Payable 

J. 

A 

J 

F. 

.V 

A. 

Q.-J. 

Various 

M. 

A  N. 

Deo. 

31. 

M. 

A 

s 

M 

A 

N. 

M. 

A 

N. 

J. 

A 

J. 

A. 

A 

0. 

A. 

A 

0. 

M. 

A  N. 

J. 

A 

.1. 

.1. 

A 

J. 

A. 

.V 

o. 

J. 

A- 

.1. 

J. 

A 

J. 

A. 

A 

o. 

F. 

A 

A. 

A. 

A 

0. 

A. 

A 

0 

J. 

.V 

D. 

V. 

A 

A. 

M 

it 

H. 

J. 

A 

J. 

A. 

A 

O. 

J. 

A  D. 

J. 

<* 

J. 

.1. 

A. 

J. 

M 

A 

H. 

A. 

A 

(). 

Vork. 
do       do 
BT.  Y.,  Metropol.  Tr.  Co 
Various. 


Holyoke,  Mass. 

Bost..01d  Colony  Tr.Co. 

N.  Y.,  120  Broadway. 

do  do 

Houston,  T« 

.V.  Y.,  Central  Trust  Co. 

do  do 

do  do 

N.  Y..  Cent.  Trust  00. 

do  do 


N.  V.,  120  Broadway. 

Phll.Of.,4thAWaluutSt. 

do  do 

do  do 

do  do 

do  do 

Pliila.,Merchants'TTU8t 

Penn.  Co.  for  Ins 

X.V.So.Pac.Co.  120  B'y 

N.  Y.,  214  B'way  A  Lon. 

do  do 

London. 

London, Morton, C.  A  Co. 

New  York,  214  B'dway. 

do  do 

London. 

New  York  &  London. 


July  1,  1951 
Feb.  1,  1952 
Apr.  1,  1904 
To  Julv,  1908 
Nov.*03-M\M2 
Jan.  1,'03,  2% 
Sept.  1,  1922 
May  1,  1933 
May  1,   1933 

Annually. 

July  1,  1937 

Oct.    1,   1912 

Apr.   1,   1921 

May   1,   1930 

July  1.  1941 

Dec.  31,  1925 

Oct.    1.    1911 

July24,-03,2l« 

Julv  24, '03,31a 

10,  1920 

Feb.   1.   1925 

Mch.31.1925 

Oct.1,'03-1906 

To  Dec.  l.'ll 

Aug , 1943 

sep.  l.'C3.  3% 

July,  1903.  2% 

Apr.   1,   1951 

Deo.   1,  1905 

Jan.    1.  1951 

Jan.    1,   1951 

Mar.  I,  1951 

Apr.   1     1P51 


II.  nder-on  Hrldffo  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
son.Kv..  and  10  miles  of  road.  Stock  la  $1,000,000  (par,  $100),  of 
which  the  Louisville  A  N'ash\  ille  Co.  hold  <  about  $«30,000,  a  part  also 
belli-'  In  Bridge  Co.  treasury  (V.73,  p.960).  The  Bridge  CO.  Is  guaranteed 

fross  receipts  of  $200,000  per  year  by  the  several  roads  using  It  and 
ividends  of  2k>  p.  c.  were  paid  each  F.  A  A.  to  Feb.,  1901.  No 
dividends  since!  to  Apr.,  1903.  V.  73.  p.  391.  See  olliclal  circular. 
v.  7:;.  p.  444.  Protective  measures  V.  73,  p.  723.  $403,000  bonds 
In  sinking  fund  in  Oct.,  1900.  For  year  1901-2.  gross,  $220,926;  net, 
$195,185;  other  deductions,  $171,035;  divs.,  $25,000.-(V.  75,  p.  342.) 

Hlbernla  Millie  Kit.— Owns  from  Rookaway,  N.  J.,  to  Hlbernla 
Min.  -.  N.J.  .414  m.  Leased  to  Cent,  of  N.  J.  In  1890  for  $12,000  per  an. 

Hock  I  ni;  Valley  Hallway— (Set-  Map,)—  This  oompany  owns 
main  line  from  Pomeroy,  O..  to  Walbridge,  ().,  250  miles,  with  traok- 
age  (Penn.   BR.  System)   Walbridge  to  Toledo,  6  miles;  branches  to 

Athens,  NelHonvilie,  etc.,  73  miles;  leases  Wellston  A  Jackson  Belt 
Ry.,  MeArthur  Junction  to  Jackson,  18  miles;  total.  347  m.;  2d  track, 
25  in.  In  Oct.,  1902,  acquired  all  the  securities  of  Zanesvllle  &  West- 
ern Ry..  Columbus  to  Shawnee  and  Zanesvllle,  <>.,  witn  branches,  a 
total  of  126  miles,  or  which  about  40  miles  Is  held  under  lease  or 
trackage  rights.     V.  75,  p.  906. 

History,  Ac— Successor  on  Feb.  25, 1899,  per  plan  in  V.  68,  p.  231, 
to  the  Columbus  Hock.  Valley  A;  Toledo  By.,  sold  under  foreclosure 
Feb.  24,  1899.    V.  <;s,p.  231,  379.     The  coal  lands,  from  which  the  bulk 

of  the  company's  business  laderh  ed, aggregate  about  20,975  acres,  and 
are  covered  by  the  new  oonsoL  mortgage.  In  Dec,  1899,  acquired 
control  of  the  Toledo  A  Ohio  Central  Kv..  by  purchase  of  entire  issue  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  by  deposit  of  the  entire  stock  of  the  Tol.  A  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (See  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

C— The  preferred  stock   is  Hubject  to  call  at  par.    As  to  sale 
of  block  of  common  stock,  see  below. 

Era-In  July,  1903.  a  block  of  the  stock  deposited 
with  J.  P.  Morgan  under  agreemem  ..1  Dec..  1903  (V.  75,  p.  1301),  waa 
sold  to  five  railroad  oompainlea,  said  to  be  the  Pitts,  cm.  Ohio.  A  Bt, 
Louis  (tWO-BlxthB  interest),  and  Bait.  A  Ohio,  Ches.  A  Ohio.  N.  Y  Cen- 
tral and  Brie  (each  one  sixth).  This  block  included  over  $5,510,000  and 
possibly  most  of  the  $11,000,000  common  stock,  the  owner-  recall  lag 
$103  per  share  above  all  expenses,    v.  76,  p.  1301;  v.  77.  p 

Dividknd.h.- On  pref.,  1900, 8i« p.cj  1901  to  July,  1908,  lnol ,  4  p.  0. 
per  annum.    On  com.  July,  1901,  to  July,  1908,  tncl.  3p.  c.  per  annum. 

Bonus.— The  consols  ($20,000,000  authorized)  besides  a  lien  on  the 
entire  property,  subject  only  to  96,274,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $6,274,000  consolH  are  reserved  to  retire 
the  existing   bonds   (th  an    bonds,  however,   may   be   ex- 

landed  at  maturity)  and  $5,6  15,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $3,667,000  sold  In  1899-1903.  v.  72.  p.  33-; 
V.  74,  p.  1038;  V.76,p.  1192.  Substantially  all  of  the  bonds  and  stock 
of  the  Ohio  Land  A  By.  Go.  and  the  Wellston  A  Jackson  Kelt  Ry.,  18 

miles,  are  deposited  under  said  mortgage.     Description  of  bonds  In  V. 
23.    Guar ai  •.    Hooking  Coal  A  Coke  Co.  bonds. 

71.   p.  271.);  also  Continental  Coal  Oo.  bonds.     (V.  75, p.  407, 
987.)    Thecal-  trusts  of  1902  co\er  8,020  foitv-ton  gondola  oai 
7  1.  p.  1196;  V.  75,  p. 741. 

»r  11  months  eliding  M,iy  31: 
11  mot.-      •  \-i.  nth  me.     Charges.         Balance. 

17.262    (930,083     $1,53-. i:(2 

1901-2 1,792,120         1,846,910      359,787      867,052        1. 

anncai.  Hi  .Hie  la  mostly  freight,  and  over  80  p.o.  of  this  is 

bituminous  en;:  1     Average  tram  load  is  large  -in  1902,  678  tona. 

Beport  for  year  ending  June  80,  1902,  waa  given  at  length  In  V. 
76, p.  727, 74  >  editorial. p.  .07. 

l'.toi  02.  1900-01.  1S99-00. 

Gross  eanilngs :  1  7.267 

,286  2,641,207 


Net  earnings  from  opi-r'n.  .$'_', 0-7,1  92 

Other  Income 501,519 


7,972 
1,084 


$1,776,060 
295,388 


Total  available  income...  $2,591,741 

Fixed  charge- 

Dividend*  on  pi ef erred <  1)560,000 

Dividends  on  common   


$2,071,448 
902,900 

'.Olio      (3'v).13(),000 
324  


surplus. ..  $738,548 

■  lent,  >'.  m  olumbuaj  Bee.  and  Tn 

N.  Oott,  <  olumb 

Hlckoj 

ml:     I'.  \V.   II 

r.ii  W.l.i  I   It.  8.  Will  in  r,  (  'i.llllulil 

-(V.  76,  p.  26  ..  972,  1 192;  V.  77,  )..::0.) 

II ill'     Tunnel     A      Wilmington     II  It .— N  AKKow    (iADOK.— 

oad    from  lln ii -in*   Tun  ro    Wilmington,  \'t.,  25  miles. 

Kills  payable  June  30,    1902,  $21,000.     Barnlnga    for   feai  1901-02, 

i  1,392;   cbarges,   $13,168;   dividends   (2  p.o.), 

$5,000.  Diva,  in  1896,  1  p.  c.,  in  1897  to  1902.  inolaalve,  a  p,  0.  yearly. 

HoiimIoii  iieaiinioiK  a  Now  Orleans  It).    V.  76,  p.  1 


Ho  unto  11  Kant  A  Weat  Texan  Hy.—  Owns  from  Houston,  Texas, 
to  Sabine  River  at  Logansport,  191  miles,  where  it  connects  with  the 
Houston  A  Jshreveport  RR.,  Logansport  to  8hreveport,39  miles.  Re- 
organized in  1896  without  foieclosure.  Bond  issue  limited  To  >3,000,- 
000.  Stock  $1,920,000,  of  which  $1,905,000  was  ownedfby  So.  1 
In  May,  1903,  the  Rock  Island  Co.  acquired  a  hall  'Interest  In  tin 
V.  76,  p.  1084.  1407.  In  1902-3  a  dividend  of  16  p.  a  waa  paid  from 
moneys  received  from  the  reorganization  committee  In  adjustment 
of  accounts.  The  Southern  Pacific  Oompany  has  guaranteed 
$2,199,000  of  the  bonds,  principal  and  Interest,  by  indorsement,  re- 
serving the  right  to  redeem  the  bonds  at  105  and  Interest  at  any  time 
on  six  months'  notice;  guaranty,  V.  70,  p.  841;  see  also  V.  71,  p.  236. 
For  9  mos.  ending  Mar.  81,  1903. gross, $685,861;  def.  under  oper.  exp., 
$9,679;  int.,  taxes,  etc .,  $118,135  For  year  1901-02,  gross,  $901,- 
420;  net.  $188,659;  other  Income.  $3,424;  charges,  $159,878;  bal., 
eur.,  $32,205.     (V.  76,  p.  1084,  1407.) 

Houston  Ac.  Texan  Central  Hallroad.— ( See  Map  of  Southern 
Pacific)— Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llauo,  Texas,  via  Austin.  215  miles:  Bremond  to 
Boss.  Tex. ,55  miles  Garrett  to  Fort  Worth,  55  miles;  other  branches, 
30  miles,  total  owned,  692  miles. 

History.— Successor  April  11,  1893,  to  a  railway  company  fore- 
closed Sept.  8,  1888.  Reorganization  plan  V.  45,  p.  792.  820.  On  Aug. 
22,  1901,  various  controlled  lineswere  merged,  including  the  Austin  A 
Northwestern,  an  extension  of  which  from  Burnett  to  Lampasas,  23 
miles,  was  completed  Nov.,  1902.  V.  72,  p.  4«0,  821;  V.  73,  p.  137, 
491.  Litigation,  sec  V.  74,  p.  680.  In  1903  the  Rock  Island  Co.  ac- 
quired a  half  interest  in  tue  stock.    V.  76,  p.  331,  1407. 

Bonds.— The  bonds  are  being  gradually  reduoed  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  State  of  Texas  upon  75  miles  of  the  road. 

The  80.  Pac.  Co.  guarantees  interest  on  all  bonda.   The  first  mortgagt 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.    See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  Of  the  $5,068,OOOconsolidated  6s  authorized 
$1,149,000  (not  included  In  the  amount  outstanding  above)  are  held  aa 
part  security  for  the  general  4s    There  were  also 
000 Lampasas  extension  Interim  5s.    Htock.  $10,000,000.  of  which  the 
So    Pacnic  Co.  owned  +9,596  000 ;  par,  $100;  one-half  0 
acquired  in  May,  1903,  by  the  Book  Island  Oo.    V.  7o.  p.   1084,1192, 
1407.    In  1902- 3  a  dividend  or  6  p.  c   waa  paid  out  or  aocuin 
surplus.    V.  76,  p.  1407.    As  to  school  fund  claim  for  $673,100,  see 
V.  64,  p.  1137  ;  V.  66,  p.  471;  V.  70,  p.  686. 

LaitdS.— The   lands   June   30, 1902.  held  for  cancellation  of   1st  and 
oonsol.  mortgage  bonds,  consisted  of  2,446,843  acres;  land  coi 
outstanding  were  $1,431,867.    V.  65,  p.  869. 
LatkbtEaknh.- IOuios.  ,1902-3  ..Gross, $4,557,687;   net,  $1.1 

July  1  to  Apr.  30.         $  1901-2.. .Gross,    4,452.234;   net, 

For  9  mos.  ending  Mar.  31.  1903,  groBB,  -1.1-4 1.018;  net, 
other  income.  $15,444;  int..  taxes,  etc.,  $698,328;  bal.,  BUI 
In   year    1901-02,    gross,    $5,156,171;    net.  $1,  er   income, 

$37,011;  total   charges.   $1,003,074;    balance,   surplus.   $572,228.     In 
1900-01,  groea,  $4,958,892;  net,  $2,004,821.— (V.  76,  p.  1198,  1407.) 

Hudson  A:  lYInnlinttaii  llll,-V.  76.  p.  705.  752,  11 

Huntingdon  &  Krond  Ton  ;nt.  ttlt.  A  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  .Mount  Dallas,  i'a.,  45  miles;  branches,  19  uillea. 

I)i\— '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99  '00.   '01.    '02.      1903. 
On  com.   2     4       5       5      4>a    4        1        000       0       .... 
On  pref.  77       77       77       6       5     5>a    7       5         6  7 

Annual  Rki'out.— Report  forl901  was  given  In  V.   76,  p.  911 

(irons.  Ac'.  Interest.     Divid'nds,        Jialanee. 

1002  -  1846,606     $106,190     $120,1  119,416 

lliOl  754,633      324,964        lot-.. 190         100,000  sur.   117,775 

— (V.  70,  p.  168,  831,  BIO;  V.  77.  p.  146  I 

Iberia  A  Vermilion  Hit.— Salt  Mine  Jet.  to  Abbeville,  La.,  16 
miles.    Stock,  $300,000,  of  wb  lOownedbj  l.ouls- 

lanaATexas  KK.  a    Steamship  Co.  (So.  1  101-02, 

gross, $70,606; net, $48,847;  int.,  tu  bal.,  sur., $26,816. 

IHInola Centra]  itii.-ovr  im;i.)-  Boao.-  operates  tromC 
111.,  southerly  to  New  Orleans,  I. a. .912   mile-,  and  west 
City,  la.,  509 miles,  with  numerous  branches.    It- road,  clearly  shown 

on  the  aooompanj  Ing  map,  is  made  up  as  Collowa  :  (flu  blol 


Rood  own*  <i  1  a 

Chicago  to  Cairo,  111      1   ,,,  , 

alia.  111.,  to  Eael  ]  :,,'.,, 

Dubuque,  la       ....  f. 
Dubuque  A-  Bionj  OJtl  ' 
Bwlta  City  to  Bfflagh'm,  III.. 
Springfield   to    E    Bt  Louis, 

111.     (V.  71.]..  517I     

Acquired    Oct.,  1901, 
Peona,    I1L,    to    Evansvllle, 

Dad.,  with    6    Dl.  branch  1  V. 

78,  p.  891,665) 

Leased.     Control  owned. 

go  St.  L.  A-  N.  O.  RR. 

Cairo,  111.,  to  New  (Mi. 
Line  U)  L'UlsN  Ille,  el. 
(C.  O.  A-  B.  W.  >v  bribes)..  <, 


706 


730 

88 


88 


861 


547 

614 


iv.  Line  (Ohl<  139- 

Mem.,  Ten.,  to  Grenada. Miss.    100 
■  I  Val.  RB. 
'  Memphis  to  N.  O.  and  brs.  1,096 

da  Alton  A  Terre  11...    239 

re  ttOCk  oir/K  (t. 

Branohea 892 

Chicago  A  Texas  (Sept. '97)  ..       80 

I  ayaten  June  30,1902.5,386 
Of  which  earns,  kept  separate— 
Va/oo  A  Miss.  Vail.  RR 1,096 

Total  included  In  earns. 

July  1,  1902 4,284 


July,  i903.j 
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RAILROADS. Miles    Date  Size,   or      Amount  MEREST  OR  DIVIDENDS, 

For  explanation  of  column  headings,  Ac,  see  notes      of         of         Par      ontstandimr  Rate  Per    When 

Road.  Bonds  Value.   ""^standing     CeQt      Payable 


on  first  page  of  tables. 


Ho?id*--Prlnoi- 
pal,  When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividends. 


Illinois  Central— ( Concluded >— 
Trust  bondssterl. (see.  bvCh.  St. L.A-N.O. con-     I  » 
1st  M.,Sp.Dlv.  ret  ni.,  (V  66.  p.  1'237)  g.Ua.xo*£r 
1st  M.,  Middle  Dlv.,Otto  to  Norman  Juno.  A  brs.r 

Collateral  trust  bonds,  cold,  $ UM*Ar 

Cairo  Bridge  bonds,  gold  (see  remarks) ..  Us. e\tr 
Col.  trust,  $25,000,000,  g.,on  L.  N.O.A  T.Ua,0*«r 

Western  lines,  Is'  M .,  i.IJi 0"*r 

St.  L.  Dlv.  A  Term'l  M.,  $1 0,000,000,  g.  Is.xo'.tr 

Do     $5,O00,000(8eeV.  65,  p.  1173),g.,re.x.o*<fcr 

Loulsv.  Dlv.  .V  Term.  M.  $25.000,000, g.Cw.xo'&r 

Chicago  8t.  Louis  e\  New  Orleans,  2d  mortgage.. 

S  Consol.  M.  i 81  8,000,000),  gold,  Int.  guar.ctr 

(Do    guar.  p.  A  1 

Memphis  Div.  1st  M.,  g.,gu.  p.  *  1.  (end.).U«.o* 

Omaha  Div.,  1st  M  ,  *.,  *\000,000.  lie 

Lltohtield  Div.,  1st  M.,  it.  $4,000,000.F 0' 

Underlying  St.  Louis  Div.  <£  Terminal  oonds. 
St.  Louis  Alton  A  T.  H.—  Stock  <not  held  by  IlUn 
Bellev.ACarondelet,  lstM.,Belle.toE.C.,gold.e 
Bellev.  A  El  Dor.,  1st  M.  (I.e. owns  $100,000)0' 

St.  Louis  Southern.,  1st  niort.,  gold .Tle.o" 

Carbondale  A  Shawneetown  1st  M.,  g old. .  .o' 

Iowa  Falls  A  Sioux  City— See  statement  of  Dub 

Illinois  Southern— l»t  niort.,  irold,  $2,000,000. EC. 

Indiana  Illinois  dt  Iowa— Stock.  $6,000,000 

1st  mortgage,  gold,  $12,000,000,  gold.lC....o&r 

a  In  addition  $5,266,000  consol.  5s  are  pledged 


111 
131 
857 

798 
218 

239 

553 
567 
567 
567 
100 
130 
98 

ola  Ce 
17 
51 
30 
17 

uque 
89 


1886 

1897 

1881 

1888 

1892 

1892 

1894 

S1897 

i  1897 

1897 

1877 

1881 

1897 

1889 

1900 

1900 

ntral). 
1883 
1880 
1886 
1887 

A  Siou 
1901 


*200 
$1,000 

1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 
500  Ac. 

1,000 
500  Ac 


1,000   all 


203     1900 


1,000 

1,000 

1, COO  Ac 

1,000 

100 
1,000 
1,000 
1,000 
1,000 
x  City. 
1,000 

100 
1,000 


266,000 
000,000 
968,000 
000,000 
000.000 
000,000 
425,000 
377,000 
939,925 
688,000 
80,000 
,289,000 
359,000 
,500,000 
,000  000 
,148,000 

80,000 
470,000 

88,000 
538,000 
241,000 

,025,000 
,000,000 
,850,000 


3»*  g. 
3i*g. 
5 

4  g. 
4g. 
4  g. 
4  g. 
3>«g. 

3  g. 
3»«  g. 

6 

5g. 

3iflg. 

4  g. 
3  g. 

3  g. 

2k 
6g. 

4  g. 
4  g. 


J.   A   J. 
J.    A   J. 

F.   A  A. 


i 

A 

A 
<v 
A 

A 

A 

A 

J/fADrj 
J/jAD/j 
J.  A  D. 
F.  A  A. 
J.   A   J.i 

J.  A  J. 
J.  AD. 
J.  A  J.! 
M.  A  8. 
M.  A    8. 


London,  Barin 
New  York,  214 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 
do 
do 


gBros. 

B'dway. 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 
do 
do 
do 
do 


July  1, 
Jan.  1, 
Aug.  1, 
Apr.  1, 
Deo.  1, 
Nov.  1, 
Aug.  1, 
July  1, 
July  1, 
July  1, 
Deo.  1, 
June  15, 
June  15, 
Deo.  1, 
Aug.  1, 
Jan.  1, 


1950 
1951 
1921 
1952 
1950 
1953 
1951 
1951 
1951 
1953 
1907 
1951 
1951 
1951 
1951 
1951 


4  g.    A.  A  O   Equitable  Tr.  Co.,Chlo. 

4  in  1903  J.  &  J.    From  Treas.  of..  Chic. 

4  g.    J.   A   J.  N.  Y.,  Gr.  Cent.  Station 


July,'03,li«% 

June  1,   1928 

I  July  1,   1910 

!  Sept.  1,  1931 

Mon.  1,  1932 

Oct.  1,  1951 
July  1,'03,2% 
July  1,  1950 


to  secure  Illinois  Ce  ntral  collate  ral  trust   bonds    of  1886. 


Illinois  Central  HH.-(Concll'I)li.). 

On  Deo.  1,  1899,  took  over  portion  of  St.  Louis  Peoria  A  Northern 
Ry.  from  8pringtleld  to  East  Rt.  Louis  111.,  i>8  miles.  V.  71,  p.  547. 
The  Fort  Dodge  A  Omaha  RR.  extension,  Tara  Station, 
near  Fort  Dodge,  la.,  to  Council  Bluffs,  la.,  130  miles,  was  par- 
chased  by  the  Dubuque  A  Sioux  City  RR.  on  June  16,  1900, 
and  leased  for  50  years  to  the  111.  Central  for  its  net  earnings  above 
interest  on  111.  Cent,  bonds  issued  thereon  (see  below).  V.  71,  p.  547 
During  1900-1  various  branches  of  Yazoo  A  Miss.  Val.,  aggregating 
90  miles,  were  completed,  and  in  Nov.,  1902,  Lake  Cormorant  to 
Tutwller,  Miss  ,  68  miles,  was  completed,  and  several  others  were 
under  construction  Branch  from  Reevesville,  111.,  to  Golconda.  15 
milt  s,  was  opened  December,  1902.  In  Apr..  1903,  extension  was  re- 
ported to  be  proposed  from  Brilliaut,  Ala  ,  north  90  miles  to  Tennessee- 
Alabama  line. 

The  stockholders  voted  on  Oct.  16,  1901,  to  acquire  the  former 
Peoria  Decatur  A  Kvansville  Ry.,  Peoria,  111.,  to  Evausville,  Ind.,  244 
miles,  previously  operated  bv  IllinoisCent.  as  agent,  with  6-mile  branch, 
the  cost  to  be  represented  by  a  new  bond  Issue.  V.  73,  p.  391,  665. 
The  Kentucky  Western  Ry.,  Blackford  to  Dixon,  Ky.,  18  miles,  was 
purchased  In  Dec,  1901.  V.  75.  p.  k71.  In  Jan.,  1902,  obtained  con- 
trol of  the  Omaha  B.  &  Terminal  Ry.  V.  74.  p.  151.  In  Feb.,  1902, 
purchased  the  Cecilia  branch,  46  miles,  formerly  leased.    V.  74,  p.  326. 

History,  Leases,  Ac— Chartered  In  December,  1850.  The  oompany 
pays  to  the  State  of  Illinois  7  per  cent  (In  1902  $911,365)  of  grow 
of  the  706  miles  owned  in  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L. 
A  N.  O.  is  leased  for  400  years  from  July  1,1882,  at  4per  cent  per  annum 
on  its  $10,000,000  stock  deposited  to  secure  the  leased  line  slock. 

Capital  Stock.— The  leased  line  stock  is  secured  by  deposit  of 
•10,000,000  Chicago  St.  Louis  &  New  Orleans  stock,  and  In  oase  of 
default  for  sixty  days  on  any  semi-annual  dividend  of  2  per  cent,  the 
stockholder  Is  entitled  to  his  share  of  the  stock  pledged.  (V.  6i,  p. 1071.) 

Early  In  1901  the  stock  was  increased  from  $60,000,000  to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  in  Aug.,  1902,  was  further  in- 
creased to  $95,040,000.  to  provide  additional  equipment  and  facili- 
ties. 8ee  V.71,p  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82. 138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  498.  The  new  stock  was  subscribed  for  at  par 
pro  rata  r»y  shareholders  of  record.  Of  the  stock,  over  a  majority  is 
now  held  in  America,  $8,000,000  being  owned  by  the  Railroad  Securi- 
ties Co.    See  page  1 1 8  of  this  Supplement.    V.  71,  p.  698,  779. 

DlVlB.     )  1885.  '86.  '87.  '88.  '89.  '90.  '91  to  '99.  1900.  '01.  '02.  1903. 
Com.  stk.  S  8  p.c  7>a    7      7    5"j    6      5  y'rly.      51*       6       6         6 

Bonds.— Main  Line  $15,000,000  mortgage  of  1874  covers  property 
described  in  V.  63.  p.  76.  The  $3,100,000  first  mortgage  sterling  5s, 
which  matured  April  1.  1903,  were  refunded  into  3*28,  the  latter 
retaining  their  llrst  mortgage  lien  on  the  main  line.  V.  76,  p.  654. 
Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount  of  Chicago 
St.  Louis  A  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for  ihe 
bridge  Is  $180,000  in  gold  annually,  of  whioh  $30,000  goes  to  a  con- 
tingent and  sinking  fund  till  1902,  then  $20,000  to  regular  sinking 
fund.    8ee  adv.  In  Chronicle,  May  7, 1892. 

The  trust  bonds  of  1886  are  secured  by  deposit  of  $5,266,000  Chicago 
Bt.  L.  A  N.  O.  consols  of  '81,  and  are  to  be  Included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8 
Trust  Co.  of  New  York  of  $16,350,000  5  per  oent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  seoured  by  pledge 
of  the  securities  of  the  Loulsv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi 
Valley  RR.),  Including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$68,000.  ill  the  69,  101, ooo  mortgage  incomes  and  all  but  $96,000  of 
the  $10,000,000  land  grant  income  bonds.  See  adv.  In  Chronicle,  June 
11,1892,  and  V.  54,  p.  904 ;  V.  61,  p.  112. 

For  the  Chicago  St.  Louis  a  Veto  Orleans  the  lessee  guarantees  the 
principal  and  interest  of  all  the  outstanding  bonds  prior  to  the  5a  of 
1881,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payme.it  of  the  Interest  on  the  same  until  the  prinoipal  Is  paid.  Of 
these  consol.  5s  $5,266,000  additional  to  the  amount  outstanding  above 
are  plegcd  M  security  for  the  111. Central  trust  bonds  of  1886.  The  3»«8 
of  1897  aregiiar,,  p.  a-  I.,  liy  endorsement—  see  guaranty,  V.  65,  p.  1071. 

The  Western  Lines  loan  of  imih  Is  for  $10,000,000.  but  $4,575,000 
bonds  can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  {2,800,000  of  Iowa  Fulls  A-  Sioux  City  bonds 
(see    Dubuque   ,v    Sioux   Cit>    KR.Mlueln   1917,  shall  he  transferred  to 

the  trustee  without  enonmbranoe.    Bee  Supplbh anT  of  Jan.,  1899, 

The  St.  Louis  Division  .(  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  (5,000,000  are  three  per  oenta;  $:i, 500,000 
wen  issuable  for  Improvements,  equipment,  etc,  and  Bl  .tnu.ooo'are 
held  (0  retire  81,400,000  Underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  A  T.  II.  system;  see  table  aho\  e.  Bee  ii  I>»|  rm-l  of  mort- 
gage in  v.  <;c.,  p.    i  :ih.    Bee  also  v.  86,  i>.  188:  v.  71,  p 

ZomittUt*  Division  •(  Terminal  mori.  Is  for  825,000,000;  of  the  bonds 
•1,1 12. ooo  are  reserved  to  porohaMthe  i6  miles  (Cecilia  branch)  from 

Ixiulsvlllc  ,V  Na.-hvllle  and  to  retire  the  L.  A-  N.  bonds  thereon;  $2,- 
500.000  for  new  additions  or  extensions.  Chicago  St.  Louis  A  New 
Orleans  took  title  to  the  Louisville  Division  and  loins  In  making  mort- 

§age.     See  V.  66.  p.  1  .'{6.  for  ii  l>«<  rn<  I ;  also  Hi  pp.  of  .Ian.,  1899.     V. 
5,0.867,516;  V. 86, p.  188;  V. 67 p.  681;  7.  75,  p.  671. 
The  Omaha  Divition  mortgage  covers  the  former  Ft.  Dodge  A  Omaha 
RR..  Tara  to  Council  BluffB,  la..  181  miles.     V.  71,  D 

of  the  14,000,000  Litchfield  Dlvlfionbonds,$l,000,000  were  reserved 
for  Improvement*,  etc.     V.  71,  p.  547,  646. 


General  Finances.— In  1902  the  stock  was  Increased  to  $95,040,- 

000.  See  paragraph   headed  "Cat  ital  Stock"  above. 

During  1903  the  remainder  (122  miles)  of  the  main  line  between 
New  Orleans  and  Chicago  will  be  double- tracked.    V.  76,  p.  48. 

Earnings.— 11  mos.,  $ 1902-3  .  Gross,  $4 1,09 *, 5 16;   net.  $12,397,905 
July  1  to  May31.      >  1901-2..  Gross,    37.520,712;   net,    12,040,927 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meettng  Is  held 
at  Chicago  the  third  Wednesday  in  October.  Advauoe  statement  for 
1902-03  (partly  estimated)  was  in  V.  77,  p.  144.  Report  for  1901  02 
was  published  at  length  in  V.  75,  p.  663,  670.  See  also  editorial,  p.  638 
The  following  does  not  include  Yazoo  A  Mississippi  Valley. 

Fear  end i ng  June  30—  1903.  190'2.  1901. 

Miles  operated 4,284  4,265 

Passenger  earnings )  (    $8,020,649      $7,327,742 

Freignt  earnings -45,145,400?    27,710,782       24,876,339 

Mail,  express  A  miscellaneous )  (      5,089,599         4,696.379 

Total  earnings 845,145,400    $4O,*21,03O    $36,900,460 

Operating  expenses 31.731,000      28,014,340      25,841,792 

Net  earnings $13,414,4oo    *12.8o6,690    $11,058,668 

Net  reo'pts  from  interest,  Ac.  >     ,  ,,.  onn  (      3,535.109        2,476,575 

Miscellaneous S     a'7ao^w\  16,679  28.608 

Total  receipts $16,650,300     $16,35t,4!)6    $13,563,851 

Deduct — 
Interest  on  111.  Central  b'ds...  i  (    $3,015,365       $2,930,925 

[nt.onChl.8t.  L.AN.O.b'ds...  |  I       2.413.251  2,421,090 

Rental  Dub.  A  Sioux  C.  RR....  ,$6,360,000 {  505,161  533,913 

Net  rental  St.  L.  A.  A  T.  H. . . .  I  507,525  507,525 

Miscellaneous )  I  126,732  *452.738 

Divid'ds  on  Ill.Central  stock. .t6i5.702  400    (6)4,752,000    (6)3,780,000 

Balance,  surplus $4,587,900    fl$5,038.462   H$2,937,660 

*Inoludes  $250,000  pension  fund,  $145,238  rent  of  Peoria  dlv.  etc 
1T  Includes  $4,340,172  betterments,  against   $2,395,000   in  1900-01 

and  $654,329,  accrued  Interest  on  bonds,  payable  after  July  1. 
Yazoo  A  Mississippi  Valley —Results  on  1,095  miles   in  1901-2; 

1,057  miles  in  1900-1.    See  report  at  length,  V.  75,  p.  606,  617  ;    edit., 

p  579.    Deoision  holding  company  liable  for  $600,000  baok  taxes,  see 

V.  75,  p.  1086. 
Feai —  Cross.  Net.         Other  inc.  Interest,  etc.     Bal.,  tur. 

1901-02. ...$6,587,355    $1,882,419    $47,752     $1,064,417        $865,754 

1900-01....   6,127,942       2,069,691  695        1,004,306       1,066,079 

Surplus  In  1901-02  as  above,  $865,754,  all  paid  Sept.  1,  1902,  to  111. 

Cent,  as  owner  of  entire  $9,104,C00  Loulsv  New  Orl.  A  Tex.  2d  niort. 

Income  bonds  on  account  of  arrears  of  Interest  ($4,879,507)  on  July 

1,  1902;  $1,016,079  paid  from  earnings  of  1900-01. 

Officers.— President,  Stuyvesant  Fish;  Treas.,  E.  T.H.Gibson;  3d 
Vice  Pres.  and  8ec,  A.  G.  Haokstaff.    214  Broadway,  N.  Y. 

Directors.— Walter  Luttgen,  John  W.  Auchincloss,  J.  T.  Harahan    Charles  M. 
Beach,  Cornelius   Vanderbilt,  Stuyvesant   Fish,   Ktfward   n.   llnrrtman.  John 
Jacob  Astor.  Charles  A.  I'eabody,  Jobn  C.  Welling.  W.  Morloi   (iruinell.  K.  W. 
Goelet,  and  ex  officio,  Hon.  Klchard  Yates.  Gov.  of  Illinois. 
-(V.  76,  p.  1399;  V.  76,  p.  48.  654,  752.;  V.  77,  p.  1  44,  146.) 

■  Illnola  Southern  By.— Owns  Chester  111.,  to  Salem,  111.,  84  m.. 
and  Sparta  to  Rosborough,  5  m.;  traokago,  centralis  to  Branch  Jot.,  3 
m .;  total,  92  m.  Successor  June  1,  1900,  of  the  Oentralia  A  Chester 
RR.,  foreclosed.  V.  70.  p.  1048;  V.  71,  p  29.  Friends  of  the  company 
are  building  an  extension,  under  tht-  name  of  Southern  Missouri  Ry., 
from  Little  Rook  Landing  to  Bismarck,  Mo.,  43  tulles,  to  be  completed 
in  summer  of  1903. 

Stook,  $2,000,000,  all  Issued.  Year  ending  June  30.  1903,  $148,823. 
For  year  ending  June  30,  1902,  gross.  $115,133;  net.  *28,409;  int. 
and  taxes, +3>*. 141;  bal..  def.,  $9,732.  President,  J.  W.  Walsh;  Treas- 
urer A.  F.  Williams;  Sec  and  Auditor,  C.  F.  Welnland,  204  Dearborn 
St..  Cliioago,  III.— (V.  75,  p.  549.) 

Indiana  Decatur  A  Western  Kv.— Merged  in  August,  1902 
n  Cincinnati  Indianapolis  A  Western  RR.— V.  75,  p.  .39. 

Indiana  Illinois*  A  Iowa  l»  It  .—Owns  from  South  Bend,  Ind., 
to  Seatonvtlle,  111.,  192  miles,  with  branches,  18 miles;  trackage  -'caton- 
vllle  to  /caring.  8  miles;  leased  for  50  yeart-  from  Feb.  23,  1900,  the  St. 
Joseph  South  Bend  A  Southern  KK.,  south  Rend,  Ind.,  to  Bt  lo-cph, 
Mich.,  39  miles;  total,  251  miles.  In  1902  the  Lake  Shore  A  MicliUan 
Southern  Rv.  pnrohaeed  $-1,773,200  of  the  $5,000,000  stook.  V.  73,  p. 
13"(;;  V.  74,  p.  41. 

l)ivn>KNDS.-Oct.,  1900.  to  Jan.,  1902,  inclusive,  1  p.  c  quarterly; 
July  (semi-annual).  2  v.  c;  1903.  4  p.c  (J   A  J  ) 

BOHIN.  Of  the  $12,000,000  lst4sof  1901 ,  $7,500,000  were  Issuable 
only  for  new  property  and  Improvements;  of  these,  $350,000  wire 
leaned  In  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p.  1299;  V. 
73,  p.  87.722;  V.  74,  p.  1251. 

Karninos.-H   months, )  1902-3..  Gross,  $1.5*7,889;    net,  $438,173 
July  1  to  May  81.         ( 1901-2.. .Groes,    1,562.241;    net.    411,481 

surplus  overcharges.  $242,007,  against  $251.7.11  In  1901-2. 

Kakninos.-  Report  for  ycarctid  June  30.  1902,  was  in  V  75, p.  1198, 
showing:  gross,  $1,700,817;  net,  8475,888;  Interest,  taxes,  rentals, 
8207,784;  dividends  (4  p.  c), $200,000;  balance,  surplus  for  year.  $67.- 
616.      In    1900  1.  gross,  81*416,265;   net,  $494,191.-  (V.  7.">.    p.   1198.) 

I  ndla  iiapolln  I'nlou  It).— Owns  3  miles  of  track,  93  of  a  mile 
of  road,  with  terminals  at  Indianapolis,  Ind.,  and  lenses  for  999  years 
the  Belt  RR.  of  Indianapolis-  12»«  miles  (which  see). 
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KA  II. ROADS. 


For  explanation  of  column  headings,  Ao.,  Bee  notes 
on  first  page  of  tables. 


tndianapolis  XJn.— 1st  M.,  g.,  s.  f.  not  Bailable  PPi 

Indianapolis  <f  rinnonnw    int  M..  gu.  p.  .t  L(end.)c. 

Interborough  Sapid  Transit— Hlm\(,  $35,000,000.. 

International  <£  Ureal  Northern — 1st  inort.,  gold 

2d  inorti.-Hi.-o,  gold   F o" 

3dM.($3,Ooo.oo<)i(form'ly  lne.),g.lnel.scnp  He  o* 
Colorado  Bridge  bonds,  sinking  fund.  V 

Interoceanic  By.  o/JfSXMO— OWL  shs.,  £1,700.000. 
Preferred  Btook,  7  per  cent,  cum.,  £1,000,000... 

Pr.  lien  deb.,  sub),  to  call  at  par  aft.  Hob.  l,  '97. 

Four  p.  c.  deb.  stock,  sub.  call,  par,  £1,150,000. 
Deb.  stock,  7%  "B,"  subj.  to  call.  1V0,  nou-cum.. 
Second  deb.  stock,  red   at  105  after  1911.  text 
Mex.  K.  deb.  stk.,  £450.000,  guar.,  red.  1  05  beg.'14 

Iowa  Cent.— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  5  p.  c,  mm  -cum 

IstM.  for87,650,000,g.(ab8tr.,V.49,p.582)nie.o' 
Refumi'g  M-,  $25,000,000.  g.  See  text  ,TI<»..o*Ar 
Jacksonville  if  .s'(.  Louis— Stock  Trust  Certificates. 
Jaeksoiiv.  Southeast.  1st  M.,  Jack,  to  Litehtleld.. 
1st  consol.  mortgage,  $050,000,  gold        ..P»-Po* 

Inooine  M,  gold,  nnn-cuni.,  $1,650,000.  .PeP 

Jacksonville  Tcr.  —  1st  M.,  $500,000,  g.,  gu  ITIp..o* 
Jamestown  Chuul.  <S-  L.  E  —  1st  M.,$750.000.<o.o." 
Jefferson— let  A  2dMs,ext.  In  '87A'89  (H'daleBr.)o 
1st  M.Carbondale  to  8.  depot,  g.,  gu.p.  A  l.FP.o* 
Joliet  rf  Northern  Indiana— 1st  M.  gu.  p.  Al.  M.  Co 
Junction  ( Philadelphia  h- 1st  m.,guar.p.Ai.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000 

tLanaw.dt  Mich.— 1st  M.$15,000p.m.g.gu.  p.il.Ce.c* 


Miles 
of 

Ko.id. 


93 

133 

1.007 
1,007 

1,007 


503 
541 

"54 
112 
112 

"a 

8 

37 

45 

362 

362 

164 


UK8T  OR  DIVIDENDS. 


Date    Size,  or       »  t 

of         Par      nmlV^Hn,,  Kate  P"r     NV1"'11     Where  Payable,  and  by 
Bonds  Value.    OutbtandinK      Cent       payaole  Whom. 


■ 

1867       1,000 

100 

>00  Ao. 

1881    500  Ac. 

1892   500  Ao. 

1880       1,000 

£10 

£10 

£50  Ac. 


£100 

£100 

£100 

100 

100 

1,000 

1,000 

100 

1,000 


1888 
1901 

1880 
1896 
1896 
1894 
1901 
1867 
1889 
1877 
1882 
1900 
1890 


i.ooo 

1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 


$940,000 
1.700,000 
Bee  text. 

10,742,000 

9,842,000 

8,721,052 

198,000 

£1,700,000 

£  1 ,000.000 
£400.000 
£699.886 
£469.459 

£1.150.000 
£400.00(1 

1,800 

5,674,-.  00 

7,64!',000 

2,000,000 

1,500,000 

300,000 

350,000 

1,582,000 

500,000 

600,000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,469,000 


4>«g.  M.  A  N.    Phila.,  Fidelity  Trust. 

7  F.  &  A.  N.  Y.,Fann.  L.ATr.Co. 

None. 

6  g.  M.  A  N.  N.Y.,  office,  195  B'way. 
5  g.  M.  A   8.  do  do 
4  g.  M.  A   8.           Bee  remarks. 

7  M.  A  N.  N.Y.,  offloe,  195  B'way, 


5         J.   A   J. 

4  M&8  15 
37ieln'00      

4H»    |     

5  JAD   15 


London. 


London. 


Us  in '00  M.  A  8.  N.  Y.  office,  25  Broad  St. 
5  g.  .1.  a  D.  N.  Y.,  Mercantile  Tr.  Co. 
4  g     M.  A   8.  


6 

S* 

5  g. 

4g. 

4»s  A  6 

4i« 

3>a  g. 

4  g. 


J.   A  J.  See  text. 

A.  A  O.  Phila., Penn.Co.  for  Ins. 
J.   A  J.!  None  paid. 

J.  A  J.  N.Y.,  Guaranty  Tr.  Co. 
J.  A  J.  N.  Y.,  Contin.  Trust  Co. 
J.  A  J.  Phila.,  Fidelity  Tr.  Co. 
A.  A  O.  N.Y.,  Erie  RR. 

J.10&J.  N.  Y.,Farm.  L.  ATr.Co. 
J.  A  J.  Phila.,  Bread  St.  Bta. 
A.  A  O.  do  do 

A.  A  O.    N.  Y.,  Central  Tr.  Co. 


huuUs— iTlnci- 

pal.WuenDue. 

Stocks— Last 

Dividend. 


May  1,   1926 
Feb.   1,  1908 


Nov.  1,  1919 
Sept.  1,  1909 
8ert,  1,  1921 
May   1,  1920 


Mob..  31,1912 
8ept.  15,1950 
Sept.  15, 1950 

1950 
Jan.    1,     1984 


Mar.  1/00.1  *• 
June  1,  1938 
Mar.    1,   1951 


1910 
1925 
1935 
1939 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


July  1, 
Oct.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  10, 
July  1, 
Apr.  1, 
Apr.  1, 


Formea  in  1850  and  rurnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Capit.jll— The  Cleveland  Cincinnati 
Chicago  A  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  St.  Louis  and 
the  Terre  Haute  A  Indianapolis  are  virtual  proprietors,  they  having  in- 
vested In  it  $861,817  to  June  30,  1902.    No  stock  outstanding. 

Earnings  1901-02,  gross,  $660,207;  net,  $161,147;  other  Inoome, 
$12,843;  charges,  $98,132;  balance,  surplus,  $75,858. 

I  ndla  nil  poh-  A  Vincennea  Kit.— Owns  from  Indianapolis,  Ind. 
to  Vlncennes.  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles. 

Securities.— Stock,  $1,402,000;  par,  $50;  of  which  Pennsylvania 
Company  on  Jan.  1, 1903,  owned  $1,401,900.  The  $1,400,000  guaran- 
teed 2d  6s  were  purchased  by  Penn.  RR.    V.  72,  p.  490. 

Freud.  Dec  jr.   Oross.  Net.  Interest, etc.  Balance. 

1902 $770,214  $83,514  $201,564  def.  $118,050 

1901 709,434  123,245  168,000  def.    44,755 

—(V.  70,  p.  739.) 

Interborough  Rapid  Transit  Co.— Incorporated  on  May  6, 
1902.  in  New  Y'>rk,  and  acquired  the  stock  of  the  Rapid  Transit  Sub- 
way Construction  Co.  Will  operate  tne  rapid  transit  tunnel  rail- 
road in  New  York  City.  This  road  is  expected  to  be  completed  early 
in  1904  as  a  four-track  line  from  the  City  Hall  (with  the  two  track 
loop  at  that  point),  under  new  fc-lm  sit.,  Fourth  and  Park  avenues,  to 
42d  8t.,  thence  under  42d  St.  and  Broadway  to  i03d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Kin  k'sbridge  Station,  <b)  from  103d  St.  to  the  East  Side  and  Bronx  Park; 
extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantic 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  is 
under  con  miction,  to  be  completed  by  1906;  total  to  be  about  65 
miles  of  track  on  25  miles  of  road. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1.1903.  See  that  co. 

Contracts.— Contract  with  city  calls  for  the  construction  of  the 
road  from  City  Ball  north  lor  $35,000,000  and  its  lease  to  the  com- 
pany ior  50  yean  from  completion,  renewable  for  another  25 
year-*,  the  rental  to  be  equal  to  the  interest  on  the  city's  bonds  issued 
for  construction  (hut  not  for  ea-ements,  etc.)  and  a  sinking  fund  of 
1  p.  o.  rearlj  to  retire  the  bonds,  beginning  5  years  after  the  road  is 
placed  in  operation,  provided  not  less  than  5  p.  o.  per  annum  is  then 
earned  on  i he  stock.  The  company  must  also  at  Its  own  expense  pro- 
\nii  the  electrical  equipment,  contracts  for  which  will  aggregate 
$16,000,000  Tor  contract  see  v  69.  p.  1088  The  extension  from  City 
Hall,  Manhattan,  to  Brooklyn,  is  to  be  built  without  aid  from  city  ex- 
cept about  $3,000,000,  and  leased  for  35  years  with  privilege  of  re- 
newal for  25  years.  V.  75.  p.  30,  184,  1086,  1202.    Bee  V.  76,  p.  101. 

STOCK.-Stock  aut.,  $35,000,000;  par  of  shares,  $100.  V.  75,  p  1301. 

VOTING  Trust.— The  stock  is  ueld  in  a  voting  trust  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud- 
low being  the  voting  trustees. 

Earninob.— Estimated  yearly  earnings  at  the  outstart  are,  gross, 
$7,500,000;  net,  $1,125,000;  interest  on  N.  V.  City  bonds,  $1,295,000; 
bal  .  -in..  $2,830,000,  or  over  H  p.  ft  on  the  stock. 

Direc  roas.  —  William  H.  Baldwin  Jr.,  Morton  F.  Plant,  August 
Belmo'  t,  Andrew  Freedman,  James  Jourdan.  i,  B.  McDonald,  w  Gh 
Oaknian,  John  Peiroe.Geo.  \v.  Young.  Wm.  A.  Read, Cornelius  vander 
bllt,  New  York;  E.  P.  Bryan,  Bound  Brook,  N.J,  and  Gardiner  M.  I  ane, 
Boston. 

1*1.  snieiit.  August  lieimont;  vice  President,  k  i'  Bryan;  Secretary, 

vacant;  Treasurer.  John    I'.    Buck      Olliccs.   5    Park   How  Bldg.,  West- 
em  Union  Bldg.  and  28  Nassau  St.,  N.  Y.     (V   70,  p.  503,  705.) 

International  A  Great   Northern   RR.  (AM   Map  Missouri  Pa 

ati,  i.  —  l.oiikr\  lew  00  Tex. A  1'iic.  (near  Shroveport,  La.,)  soutliv. 

to  Houston  anil  Cal\  e-ton,  also  to  Laredo,  Tex., on  Mex.  National   BB. 

end  from  Spring  northerly  to  Ft  Worth. 
Line* owned  Miles.  \     J '■•int  trackage—  Miles. 

Long\  lew,  Tex.,  to  Laredo 494  |  Galveston    Houston    A     Hen. 

Palestine  to  Houston, Tex 150  1     (Jointly  with  M.K.  AT) 50 

Ml  lien  I  a,      Columbia,        etc.,  I  Other  lines 26 

branches 102  I  

Port  Worth  to  Spring 261  |     Total  system  Jan.  ,1903.  ...1,083 

Ou(i,\M/.A  i  ion.     Beorganlxed  without  foreclosure  In  1892  under  plan 

In  V.  54, n.  208, 866.    Btook  authorized   is   $25,000,000;  outstanding 

000s  par,  $100;  controlled  in  interest  oi    tfo.  Pao,    On  Kay  1, 

1901,  the  Calvert  Waoo  a   Braaoi  v.  By.,  In  operation  from  Marlln  to 

Bryan,  66  miles,  was  merged,  and  was  extended  In  1901-03  from  Mar 

lin  north  to  Ft.  Worth  and  from  Bryan  soul  h  to  Spring,  22  miles  i  h 

oi    Houston,  making  through  line  HOUStOO  DO  II    Worth   280  W 

72,i>  872.  A*  to  projected  extension    to  New  Orleans,  etc.,  see  v.  75 

V.  76,  p.  480;    V    7I.P    1088.   or  these,  branch  from  N. 
to  M  ad  I  son  vi  lie,  47  miles,  was  under  construction  in  July,  1003. 

Bonds.— The  second  mortyaye  Interest,  soali  d  to  i  '•■  peroent,  until  and 

including  Sept.  l,  1897,  is  now  5  peroent;    but  In  i  tultthe 

to  6  p.  o,  as  formerly.    V.  78,  p.  446.    In  July,  1902,  equrp- 

ment  i  ate,  Lnolud   Int., I  18.  payable  monthly  to  1908. 

m.s.    Jan.  1  to  June  80,  gross,    -  In  1908;    In  1902, 

$2. '27i, 27-1.    Report  for  the  year  endii  g  Deo.  :n  was  in  v.  76,  p 

(irnss.  Net,        Other  inc.       Ohargee,  flalanoa. 

1902...  113    $1,888,988    $10,092  *$1,379,5«9  sur.     $14,511 

1901 5,148,092       1,827,488       L1.966     ll,221,249  but.     118,148 

•  Ohargi  -  In  100J  above  Include  about  $101,171  for  new  equipment 
In  1901  >,  p. 981, 1864;   V.  70,  p.  480,  6i»,  654,  1030.) 


Interoceanic  Ry.  of  Mexico,  Mm.- See  page  170. 

Iowa  Central  Ry.— (See  Map)  —Operates  Peoria,  111.,  west  to  Oska- 
loosa,  la.,  thenoe  northerly  to  Albert  Lea,  Minn.,  forming  a  through 
line  via  Minn.  A  St.  Louis  RR.  from  Peoria,  I1L,  to  St.  Paul,  Minn. 


Owns—  Miles. 

Iowa  June,  111.,  to  Manly  Jo., 

Iowa 340 

Branches  to  Belmond,  etc 151 


Leases— {stock  otcned.)  Miles. 

la.  C.&W., Belmond  to  Algona.  37 
Track,  Iowa  Junet'nto  Peoria.  3 
Manly  Jot..  la.,  to  Albert  Lea, 

Minn,  (owned  Jointly) 14 

Total  in  earnings  July  1, 1902 558 

History.— Reorganization  (by  plan  in  V.  44.  p.  653)  of  the  Central. 
Towa  sold  in  foreclosure  In  1887-88.  In  June,  1900,  Minneapolis  A  8t. 
Louis  interestsobtalned  control  through  purchase  of  the  common  stock; 
the  two  properties  are  operated  in  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  cent  (non-cumu- 
lative), then  common  to  5,  then  both  share  pro  rata.    (V.  62,  p.  548.) 

DrvTDEND8.— On  preferred  stook  In  1892  1  p.  c;  in  1899,  3  p.  c;  in 
1900, 1  ^  p.  c,  none  since.    V.  71,  p.  258,  342. 

Bonds.— The  refunding  4s  of  1901  are  secured  by  a  mortgage  on  the 
entire  property  now  owned  or  hereafter  aoquired,  subject  to  the  $7,- 
^50,000  first  5s,  for  which  an  equal  amount  is  reserved.  In  1901 
$2,000,000  were  issued  to  retire  the  $555,000  Iowa  Central  A  Western 
5s  and  the  $591,000  Keithsborg  Bridge  €s  (the  latter  oalled  for  pay- 
ment on  Deo.  1,  1901,)  aud  for  improvements  and  equipment.  The 
balanoe  are  Issuable  for  future  extensions  at  not  exceeding  $25,000 
per  mile,  improvements,  equipment.    V.  73,  p.  901. 

Earnings.— 11  months, )  1902-3. ..Gross,  $2,229,872;   net,  $427,851 
July  1  to  May  31.        S 1901-2.  .Gross,    2,336,017;    net,    410,877 

Annual  Report— Fiscal  year  ends  June  30;  report  for  1901-02  ww 
In  V.  75,  p.  1198, 1206.  Soft  coal  tonnage  in  year  1901-02  was  7si0.443 
(42  p.  c.  of  total  tonnage).  Ton-mile  rate  in  1901-02  was  0668  oenta, 
against  0709  oents  in  1900-01;   train-load  1901-02  218  tons. 

Tear  ending  J unc  30.  1902.  1901.  1900.  1899. 

Miles  oper.  June  30 558  506  510  513 

jiross  earnings $2,543,350  $2,284,123  $2,325,919  $2,120,575 

Set  earnings  (over  taxes)       437,549       387,514       551,459       559,719 
rot.  net  reo'ts  (inol.rents)       506,929       438,757       566,780       574,694 

Interest,  rentals,  *o 504,014       431,709       390.806       387,203 

Dividends  on  preferred (3)  170.024  (JP«) 85,005 

Balance,  surplus *$2.915         $7,049  $5,950     $102,482 

•Adding  profit  on  Iowa  Central  &  Western  stocks  and  bonds  in 
>i  cost  ($201,623)  makes  surplus  for  year  $204,538. 

President  (July,  1902),  Edwin  Hawley—  (V.  75,  p.  1 1  98,  1206.) 

Iowa  AM.  Lonta  ItR.— Acquired  in  Maroh,  1903,  by  the  Chloago 
Burlington  &  Quincy  BB.    (V.  7b,  p.  654,  752.) 

Jacksonville  A-  t  I.  LouU  Ry.— In  June  1 902,  the  Chicago  Bur- 
lington A  Qujncy  acquired  practically  all  securities.-  (V.  74,  p.  1308.) 

Jiii-kmiiivlllr  A-  So  ii  tli  Western  KR. — Jackson  vllle  to  New  berry 
Fia..  88  miles,  operated  July,  1900;  extension,  Newberry  to  Manatee 
Springs,  Buwanee  River,  20  miles,  under  construction  Jan..  1903. 
V.  00.  p.  80.  Bonds  reported  to  bo  outstanding.  $300,000  tlrst  and 
$200,000  second  Ob.  due  July  1,  191  1 ,  Michigan  Trust  Co  of  Grand 
l-aplds,  Mich..  Trustee.  In  .lulv.  1903,  Change  of  control  took  place. 
V.77,p.89.     Year  ending  June   :io.    1901   (86  miles  10,736; 

net,  $37,086.    President.  0.  M  -co.  and  Gen. 

Mgr  ,  E.  S.  Bpenoer,  Jacksonville,  Fla.-(V.  77,  p.  89). 

Jacksonville  Terminal  By,— Owns  union  freight  and  passen- 
ger depots  [lhe  latter  opened  Feb.  1 .  1896.]  and  terminal  properties  at 
Jacksonville,  Flu.,  Including  20  miles  of  track,  used  by  Savannah 
Florida  A-  Western.  Seaboard  Air  Line,  Jacksonville  St.  Augustine  A 
Indian  River  (now  Florida  Hast  Coast  By.),  which  companies  guaran- 
tee by  endorsement  the  principal  and  interest  of  abOT«  bonds,  and 
own  the  entire  stock.  Georgia  southern  a-  Florida  K\  also  uses  depot. 
V.71,p.i::5.  For  \ear  1001-02.  gross,  9112,663;  net,  $10,375;  other 
Lnoome,999,813;  deductions,  .+34,021.    <v.  71,  p>  135.) 

Jamestown  Chautaneraa  A  Lake  icrlo  it  y.— Jamestown, 
N.  v..  to  Ohantanqua,  '_'ti'->  miles;  branch  to  Falconer,  3^  miles; 
extension,  Mayvilio  to  Weetfleld,  11  miles,  was  oompleted  In  June. 
l:»0'^;  total.  11  miles,  incorporated  In  Sept.,  1900,  and  purchased 
the  stock  and  about    96    per    cent    of  the   $260,000    bonds    (5s|    of   the 

Jamestown  A  Chautauqua  By.  and  entire  stock  of  <  Thautauqua  steunn- 

boatl  o. operating  11  steamers  on  Chautauqua  Lake.    Stock.  $600,000, 

all  common.    For  year  ending  June  30, 19()2,  railroad  earnings 
kioss,  $69,841. against  $60,730  In  1901;  net  $17,046  against  $1 
oharges,  $8,867.  baL,  aur., 913,679.  Pres.  i'.  L  Gha  a    (V. 76, p.  219.) 
Jefltorson   int.— owns   Lanesboro,    Pa.,   t<>  Oarbondale,   Pa.,  37 

double    track;      branch,     llawley,    i'a.,    to     llonesdale,    Pa,,   8 
miles.     Leased    In    perpetuity  to  the    Krle    RR.   Co.   for    $140,000    per 
annum  for  main  line  and  $14,940  for  branch.  Used  by  Delaware  A  Mud- 
sou  to  reach  Carbondale.     Stock.  $2,005,150;   all  owned  by  Krle  KR. 
Joliet  A    Norllieru   Indiana     It  It. —Owns    Joliet.    111.,    to    Lake 
Ind.,  15  miles.    Operated  as  part  of  the  Mlohlgan  Central  sys- 
Boad  opened  In  18  I  d  to  the  Michigan  Central.     Stock 

($300,000),  all  owned   by  the  Mien.  Cent.,  carries  dividends  of  2>a  per 
cent  per  annum.     (V.  70.  p.  752). 

Junction  It  It.  (Philadelphia).— Owns  Belmont,  Pa.,  to  Gray's 
Ferry,  I'a.,  about  4  miles.     Leased   for   50    years   from  Maroh  1, 
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Cent. 

When 

Where  Payable,  and  by 
Whom. 

Ktn.O.Belt— let  ($534,000  gu.  K.C.F.8.AM.). IV B.o" 

10 

1886 

$1,000 

$2,050,000 

« 

J.    A    J 

Boston,  Of.,  50  State  St. 

July   1,   1916 

Kan.  Oily  Vtin.  <t  Spring.— 1st  M.,  g.,  guar  N  It    <  • 
Pleasant  nil  1  .v  De  Soto  1st  mortgage,  gold  >  it 

174 

1885 

1,000 

3,192,000 

5  g. 

A.  A  O. 

Boston,  Old  Colony  Tr. 

Oct       1 

1877 

500 

58,000 

7  g. 

do              do 

K.     I.  Ft.  8.  &  Mem    KK.  MM.,;,  .i--niii.il.  Ml 

85 



1,000 

2,000,000 

6  g. 

:.ouls.  Mo. 

May    i 

Bef.  M.,  $60,00  (.000,  *.,  gn.p.4  i.imi-1.  x .  •»!  i-.o- Ar.. 

L'M'I    1 ,1-VIS..      Hi  '-M>- 

•767 

1901 

1,000*0 

14,100,000 

*g. 

A.  A  O. 

NY.,  Mercantile  Tr.  Co. 

Got.    1,   1936 

K.  C.  F.  8.  A  G.  1st  M.,  I'll.  gr.,s.  f.,  dr'n  at  110  o* 

160 

1879 

100  Ac 

2,151,600 

7 

J.   .v  D 

Boston,  Old  Colony  Tr. 

June  1,   1908 

Ft.  Scott  Ho'easteru  A  M.    1st  M.,  dr'wn  at  105.0* 

103 

1HS0 

1,000 

a571.0OO 

7 

do                do 

Boot  1,   1910 

Mom plils  K.  A'  Col.  1  st  M 0" 

50 
26 

1H*4 
1882 

1,000 
1,000 

4.(2,000 
i.OOO 

7 
5 

M.  A    S. 

do             do 
do              do 

Kept     1.     1910 

Kansas  A  Missouri  KK.  1st  mortgage "' 

AUK.    1 

K.  C.  F.  8.  A  M.  KK   con.  M  1*25,000  p.ni.)NB.C 

719 

1888 

1,000 

fl3,73(i.OOO 

6 

M    A   N 

V.  V.,  Mero.Tr.  A  Bost. 

Current  Klv.  KK.  1st  M.,  $20,000  p.  m.,  guar.*  B 
Kan.  0.A  M.  K'y  A  B'iIkc  lst.M.g.,s.f.,dr,n  at  110.0* 
Kansas  Kuulp  1                    v-uar.,  s.  f.,  red.  at  110. 

Ft.  Hoott  Equip.  Go  ,  1-t  M  ,  call  lit  par 

Ozark  Bquip.  Co.lst  M..gu..$1.000.000,oallatpar 
K.  C.  Mem.  A  Hlr  gen.M..  $4,500,000.  our  oil  o' 

81 

1887 

1,000 

1,006,000 

5 

Boston.   Old  Colony  Tr. 

Oct    ' 

3 

L889 

1,000 

b3,000,000 

5g. 

I.T.  Tr.  Oo    1 

Oct      1,   1929 

1889 

1,000 

1.000 

5 

J.   A    J 

Tr.  Co 

Jan.    1,    1H05 

1899 

1.000 

S  00,000 

6 

J.    A    J. 

do                do 

July   i. 

1900 

1,000 

-  to. 000 

5 

M.  A  N. 

do                do 

\.l  MO 

285 

1894 

500  Ac. 

3.323.300 

4 

M.  A   S. 

do              do 

M.h.    1,    1934 

Inc.,  non-ciim.  To  be  Stamped— see  text. OK. c 

1894 

500  Ac 

X6.325 

5 

X 

do               do 

Mch.   1.   1884 

Blrm.  B«-it  1st  M„  v,  ,  red.  102  >*,  gap  Ad  end  OB 

16 

1902 

1,000,000 

4  g. 

New  York. 

Oct.    l,   L88J 

Memphis  Kqulpiiiciit  Co..  guar.,  rod.  at  110 0* 

1890 

i.obo 

d  1-9,000 

6 

F.   A  A. 

Boston,  Old  Col.  Tr.  Co. 

A  UK.  1.   1905 

Kan.  ci'iy  Mrs.  J  Orient     l-t  M..  g.,  $22,500  p.  m 
Kan.  1      ,              /;-   •  if  EU  '      1st  M.,  #3,000,000 

Kansas  Oily  Southern— 8 took,  com..  880, ,000 

Pref.  stock,  4  per  cent,  aon-oum.,  *Ji.ooo.OOO... 

1900 

(tl 

See  text. 

J.    A    J. 

1950 

1903 

1,000 

1 ,500,000 

i  t 

J.    A    J. 

Jan.   1,  1953 

30,000.000 
21,000,000 

1  To  be  b 

eld  in  v 

otlng  trust  for  5  years. 

1st  mortgage,  Kold,  $3o,oO0.0i<0 .ne..o' 

.... 

1900 

i.ooo 

29,999,500 

3  g. 

A.  A  O. 

N    Y.,  Merc.  Trust  Co. 

Apr.    1,   1950 

Includes  (a)  $4«6.000.  (b)  $154.C00.  (c)  $200,00 

0,  (d) 

$69.00 

0,  held  a 

live  In  slnkl 

ng  fund. 

x  Ail  except  $501,7>-0  are  fixed-Interest  bonds; 

coupo 

ii-  MA 

8.      V.  7 

1.  p.  829 

v  Includ 
for  retire 

es  $2,00 

0.000  assumed  by  K.  C. 

CI.  A  8p. 

*  A.                    in.Oority  of  stock  of  Kan.  City  If.  A 

HI  nun 

.,  285 

nlieSi  .i 

ml  provides 

ment  of 

Its  bonds. 

1899,  to  Phlla.  WUm.  A  Bait.;  lessee  to  pay  fixed  charges,  keep  road 
In  repair  and  nay  bond  Interest  and  6  per  cent  on  stock.  Stook 
$250,000;  (par  $50),  mow  all  held  by  Phil.  Bait.  A  Wash,  and  the  Peun., 
V.  68,  p.  428.  Dividends— in  1891,  40  p.c,  In  1892,  35  p.c.  in  1893, 
30;  1894, 15;  in  1895,  none;  1896.  15  p.  c;  1897.  10  p.c;  1898,  20  p.  c; 
since  6  per  cent  yearly  under  lease.— (V.  68,  p.  428.) 

Kanawha  A  m<  hlirini  Ky.- (See  Map  Toledo dt  Ohio  Central.)— 
Owns  Corning,  ().,  to  (iauloy  on  the  Chea.  A  Ohio,  177  miles,  less  18 
miles,  Pomoroy  to  Gulllpolls,  and  1  mile,  Athens  to  Armltage,  where 
Hook.  Vol.  Ry.  tracks  are  used.  Also  owns  branch  of  11  miles  leased 
to  Toledo  A  Ohio  Central  and  Col.  Sandusky  A  Hooking  Ry.  companies. 

History,  Etc.— Reorganization  In  April,  1890,  of  the  Kanawha  A 
Ohio  Railway  sold  in  foreclosure.  (V.  50.  p.  451,  483.)  In  Oct.,  1890, 
a  large  Interest  In  the  stock  was  aoqulred  by  the  Toledo  A  Ohio  Central, 
which  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
165.  351.)  Capital  stock  $10,000,000  ($1,000,000  in  treasury  July. 
1902).  The  tlrst  mortgage  bonds  arc  limited  only  to  $15,000  per  mile 
of  road  constructed.  Apr.  30,  1903,  car  trust  5  p  o.  notes,  payable 
monthly,  $1,608,603;  special  equip,  and  betterment  loan,  $575,000. 

Latest  Earns.— 11  mos.,)  1902-3 ..Gross,  $1,133,882;  net,  $103,825 
July  1  to  May  31.         s  1901-2.. Gross.     1,021,783:   net,    818.169 

Def.  under  11  mos.  chges.,  $71,090  In  1903,agst.  sur.  $96,776  In  1902. 

Anndai.  Statkm  BUT.— Report  for  yearl901-2.  In  V.  75,  p. 728, showed: 
Grose,  $1,096,359;  net, $244.1 55; other  income.  87.148;  Int.,  taxes, etc, 
8174,948;  balance,  surplus,  $76.355.— (V.  75.  p.  666,  728.) 

KaaiaiOltT  Beatrice  A  VTeaicra  int.— (V.  70,  p.  864,919.) 

Kit  iixii- (It)  Kelt  It)-.— From  Argentine  to  Valley  of  Blue  River,  10 
miles.      Stock     authorized     #2,500,000      (par,     $100);      outstanding 

{500,000  (par.  $100);  owned  one-half  by  Atchison  Topeka 
;  Santa  Fe  and  three-tenths  by  Kansas  City  Fort  Scott  A  Mem- 
phis and  two-tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  C  M.  A  St.  Paul  and  Atchison  Top.  A  8.  Fe  (Jointly  with 
other  companies)  for  payment  In  each  oase  of  3  p.  0.  per  annum  of 
ooet  of  property  used  with  equal  proportion  of  oost  of  conducting 
transportation  and  maintenance  according  to  wheelage.    The  mort 

fage  Is  for  $2,500,000.  For  year  ending  June  30,  1902,  gross,  $340.- 
40;  net,  $191,413;  interest,  taxes,  etc.,  $155,043;  hal..  sur.,  886,870. 

Kaii«ii»  City  Clinton  A  Sprlnjrlleld  It  >  .—Owns  from  Olathe. 
Kan.,  to  Ash  Grave.  Mo.,  154  miles;  Km  more  Jet.  to  Pleasant  Hill, 
Mo.,  8  m.;  Arcadia,  Kan.,  to  8t>rlngf  eld.  Mo  .  85  miles  (acquired  Sept ., 
1901 ,  from  Kansas  City  Fort  Scott  A  Memphis  RR.);  total,  247  miles. 
Stock,  $1,775,400.  Bonds  were  guaranteed  by  the  K.  C.  Ft  Scott  A- 
Mem.  RR.  (old  co.)  Under  purchase  from  K.  C.  Ft.  8.  A  M.,  $2,000,000 
six  p.  c.  bonds  of  that  oompanv,  were  guaranteed.  For  year  ending 
June  30,  1902,  gross,  $307,374:  net,  886,781  ;  other  Income,  $41,237 
Interest,  $273,660;  bal.,  def..  $146.692.— (V.  73.  p.  236,  723.) 

Kanaaa  City  Fort  Scott  A  Tlemphln  Ry.  (See  Map  of  St. 
Louis  <t  San  Francisco  Hailroait  <t>ini«u>y.)— Operates  road  ex- 
tending from  Kansas  City,  Mo.,  to  Memphis,  Tenu.,  and  branches, 
854  miles.  Including  trackage  85  miles  from  Arcadia  to  Springfield, 
Mo.,  owned  by  K.  O.  Clinton  A  Sprlngtleld  Ry.(whloh  see  above).  Also 
has  a  controlling  Interest  In  stook  of  the  K.  C.  Mem.  A  Blrm.  RR., 
owning  line  from  Memphis,  Tenn.,  to  Birmingham,  Ala  ,  with  branch, 
285  m.,  and  of  Kansas  City  A  Memphis  Ry.  A  Bridge  Co.,  owning  bridge 
across  Mississippi  River  at  Memphis,  3  miles.     Total,  1,142  miles. 

Organization.— Incorporated  on  June  14,  1901,  and  is  vested  with 
the  property  of  the  former  Kansas  City  Ft.  8.  A  Mem.  Railroad  other 
than  the  85  miles  from  Arcadia  to  Springfield,  sold  to  the  Kansas  City 
CUnton  A  Springfield;  also  controls  other  mileage.  V.  72,  p.1237.  8ee 
V.  72,  p.4*8,  532.  675,  988.  The  St.  Louis  A  San  Franolsco  RR.  owns 
the  entire  stock  and  leases  the  road,  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p  0.  on  preferred  stook  trust  certificates. 

Stock.— Common  authorized,  $45,000,000;  outstanding,  $15,000,- 
000,  all  owned  by  St  Louis  A  San  Franolsco  RR  The  pref.  stook, 
($15,000,000  authorized,  of  which  $13,510,000  Is  outstanding,  par 
$100)  Is  deposited  In  escrow,  and  against  it  are  Issued  trust  certificates 
of  the  St.  L.  A  San  F.  RR.,the  latter  having  the  option  to  retire  the  oer- 
tltleates  at  any  time  at  par,  and  obligating  Itself  to  pay  oft  the  whole 
Issue  In  20  years  from  date,  meanwhile  obligating  Itself  to  pay  quar- 
terly dlvs.  of  1  p.  0.  thereon,  beginning  Jan.,  1902.  See  V.  72.  p.  1238. 

Bonds.— The  refunding  bonds  or  1901  (limltea  to  $60,000,000)  are 
to  be  secured  by  all  property  now  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  Issue.  Of  the  bonds,  $11,650,000  were 
subscribed  for  In  June,  1901,  about  $31,025,770  were  reserved  for 
exohange  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  $5,000,000  for  improvement*,  betterments 
and  new  equipment  at  the  cumulative  rate  of  $600,000  per  annum, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  Issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  $22,500  per  mile  thereof.  As  to  guaranty  on 
bonds  of  1901.  see  "organization"  above.    V.75,  p.  853. 

In  1902  the  K.  C.  Ft  Scott  A  Mem.  Ry.  guaranteed  the  Interest  on  all 
except  #538,^00  of  the  $5,1*23.280  Kansas  City  Mem.  A  Hirm.  income 
bonds,  beginning  Mar.  1,  the  bonds  so  guaranteed  being  stamped  with 
a  provision  making  them  subject  to  call  at  any  time  within  10  years 
from  Sept.  1.  1902,  at  95  and  interest     V  .74,  p.  477,  577. 

The  Birmingham  Btll  bonds  are  guaranteed,  principal  and  interest, 
Jointly  by  the  Kansas  Citv  Memphis  A  Birmingham  and  St.  Louis  A 
A  San  Franclsoo.    V.  75,  p  1147. 


Kkiikt.— The  earnings  of  the  combined  properties  (Including  also 
those  of  the  K.  C.  Clin.  A  Springfield  Ry  not  owned)  were  (later  earn- 
ings are  Included  with  those  of  St.  L.  A  8.  F.): 

I'eai —  Orosi.  Set.  Oth.  tnc.       Charges.         Hal.,  sur. 

1900  01...  $8,840,857     $3,427,913    $77,087    $2,o54,983    $1,450,017 

irom  surplus  as  above  were  paid  In  1900-01  dlv.  on  Kan  Cits 
A  Mem.  pref.  (8  p.  c),  $219,984;  dlv.  on  common  (1  p  0,  $395,920 ; 
Int  OH  K.  0.  M.  A  B.  Incomes  (5  n.c).  $316,803;  charged  off,  t 63.032; 
leaving  final  surplus  of  $454.219.— (V.  77.  p.  30.  146  ) 

KuiixanCity  Memphis.  A-  lllrml  ii^liain  It  It. —See  Kansas  City 
Fort  Hcott  A  Memphis  Ry.  above.— (V.  7o,  p.  1147  ) 

Kanxaa  City  Mexico  A  Orient  UK.- (See  Map.)- Projected 
to  extend  from  Kansas  city.  Mo.,  to  I'ort  Stilwell,  Max.,  on  the  Gulf 
of  California,  about  1,500  miles.  In. Ian.,  1903  work  was  In  prog- 
re--  along  the  entire  distance  from  Kansas  City,  Mo,  to  Sweetwater, 
Tex  ,  about  650  miles,  of  which  100  ml'e-  from  Harper,  Kan.,  south, 
were  completed,  and  aiiout  200  miles  In  Mexico  w-re  under  con- 
struction; but  Of  the  latter  30  miles  east  from  Hurt  St  ll  well  completed; 
track-laylngwas  In  progress  In  Kansas,  Texas  aud  Mexico,  ami  It  was 
expected  the  entlr<>  road  would  be  completed  within  three  years. 
See  V  76,  p.  1858.  The  'hihuahua  A-  Pac  .completed  from  Chihuahua 
to  Mlnaca,  125  m.,used  as  the  southern  portion  of  the  line,  under  a 
ten-year  trackage  agreement,  the  concessions  for  building  the  uncom- 
pleted portions  of  the  line  (see  V.  71,  p  181)  having  been  transl 
to  tins  company.    V.  73,  p,  602.     See  prospectus  In  V.  75,  p    1253. 

In  Mar.,  1903,  operation  was  begun  between  Wichita  Kan.,  and  Car- 
men. ( ).  T..  106  miles,  of  which  Wichita  to  Milton,  81  miles.  1-  Mi-sourl 
I'aeillc  trackage,  under  temporary  arrangement. 

The  Kansas  City  Outer  Kelt  A  Electric  KK.  (see  that  company  be- 
low) will,  when  completed,  afford  terminal  facilities  and  an  entrance 
into  Kansas  City.    V.  76,  p.  3 31. 

,:itiks.— The  company  Is  to  issue  the  following  stock  and  bonds 
to  rover  each  mileof  completed  road  and  equipment,  viz.:  $22,500, 
tlrst  mortgage  4  per  cent  gold  bonds,  running  fifty  years  from  their 
dale,  Interest  payable  semi-annually  (but  probably  Incomes  for  the 
first  three  years)  and  $20,<'0  1  per  mile  each  In  common  and  non-cum- 
ulative 4  per  cent  preferreid  stock,  and  in  addition  $2,500,000  bonds 
for  extra  work  In  the  Sierra  Madre  Mountains.  V.  75.  p  1253.  Stock 
s  held  in  a  voting  trust  for  10  >  ears  or  more.    Pres.,  A.  E.  Stilwell. 

OrFICKBS.— President.  A.  E.  Stilwell:  1st  Vice  "res..  Enrique  C.  Creel;  2d 
Vice  Pr— 1  \V    W     >vl\  enter;  Md   Vice-Pros   and  (Jen.  M«r..  Knwnrd   Dickinson; 

Secretary.  Neal  8  hi. run:   Tren».,  w.  a.  Bale.    Executive  Oommttec  :    K.  I,. 

M.tlm   (Ohairni*'  ),   Edward   UicklDSOn,    W.  8    Wood*.    W.  A.  Uule.  A.   E.  Stll- 
w.    1  mill  \V    W.  -yivei-ter.    Other  directors  Include  George  J.  (Joulil,  Warren 
G   l*urdT»nd  J.  T.  Odell. 
—  (V.  75,  p.  184.  666,  907,  1037.  1202,  1253;  V.  76,  p.  331.) 

Kansas  City  North wewlern  UK.— Entire  stock,  $4,016,000 
(par  «loo),  and  $2,983,000  "B"  bonds  were  purchased  in  Nov.,  1900, 
by  Mo.  Pa<\  Ky.,  which  see;  also  Slit,  of  Jan.,  1903.  For  year  1900-1 
(on  174  miles)  gross  H426.877;  net.  $109,591 ;  other  Income,  $1,441; 
deductions,  $78,636;  balance,  surplus,  $32,396. 

Iviiii-ii-  City  Outer  Kelt  (Steam)  A  Flo*  trie  gl.  J*HM 
Map  )—  This  company  Is  constructing  a  belt  line  road  at  Kansas  City, 
the  train  line,  double  track,  being  7  miles  in  length,  extending  from 
No  Kan-as  ci'y  to  the  Kaw  Valley  on  the  west,  with  bridge  across  the 
Missouri  Kiver.  Will  afford  an  entrance  into  Kansas  City  for  the  Kansas 
City  Mexico  A  Orient  Ky.,  ami  connect  with  the  various  steam  roads 
entering  that  city.  Arrangement-  are  also  proposed  with  certain  pro- 
jected suburban  electric  roads.  Incorporated  in  1002  by  interests 
friendly  to  Kansas  City  Mexico  &  Orient  Ky.  V.  75,  p.  1 84]  V.  7tt,  p.  331. 

Si  .  ihities.— Stock  authorized.  $2,250,000  each  of  common  and  4 
percent  preferred.  The  stock  will  be  held  in  a  voting  trust  of  ten 
members  until  the  full  dlviden  i  shall  have  been  paid  on  the  preferred 
for  live  consecutive  year-  800  V.  78,  P  SSL  Of  the  $3,000,000  author- 
ized 1st  gold  4s  (see  table  above)  $1,500,000  have  been  sold;  the  entire 
cost  of  con-truction  and  equipment  was  estimated  at  not  over  $2,000.- 
000  In  bonds,  leaving  balance  for  extensions  and  Improvements.— (V. 
75,  p.  184;  V.  76,  p.  331.) 

Kantiaa  Oltjr  Southern  Ry.— (.See  .Vn|i.|- Operates  a  line  ex- 
tending from  Kansas  City,  Mo.,  to  Port  Arthur,  Tex.,  (thence  by  It* 
shin  canal  7  miles  to  deep  water  on  the  Gulf  of  Mexico),  with  branches 
and  extensive  terminals  used  by  various  roads  entering  Kansas   City. 

Lines  oirned —                        Miles.  I      Lines  oicned—                        Zixies. 
Kansas  City,  Mo.,  to  Belt  Jet..    12  I  Branches   to  Fort  Smith,    De 
Grand  View,  Mo.,  to  Port  Ar-        I     Q  dncy,  La.,  etc 45 

thur.  Tex 765  |     Trackage- To  Gr'd  View,  Mo.  11 

Total 833 

Organization.— a  reorganization  of  the  Kansas  City  Pittsburg  A 
GulfRR.,  foreclosed  Mar.  19.  1900,  per  plan  V.  69,  p.  1012. 1062. 
V.  73.  p.  1356;  V.  74,  p.  94.  In  Oct.,  1900,  control  became  vested  In  the 
Harrlman  syndicate.  V.  71,  p.  913,  963.  Geo.  J.  Gould  is  Vice- Pres. 
:ities.  Of  the  amounts  shown  as  outstanding  In  the  table 
above  there  were  in  the  treasury  on  June  30.  H»<>2,  tl. 456, 175  common 
stook,  $619,189  preferred  stock  and  $783,y40  bonds. 

Voting  Trust.— By  modified  plan  both  classes  of  stock  will  be  vested 
for  five  vears  In  the  following  voting  trustees:  EH.  Harrlman,  Geo. 
J.  Gould,  otto  II.  Kahn,  John  W.  Gates.  Herman  Slelcken.  Louis  Flts- 
gerald  and  James  Stillman.  The  voting  trustees  may,  In  their  dis- 
cretion, deliver  the  stook  at  an  earlier  date. 
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RAILROADS. 


Miles    Date    81ze,  or 


INTEREST  OR  DIVIDENDS. 


Amount 


BotuU-PtUxoI- 
pal, When  Dae. 


Forexplanationof  column  headings,  Ac,  see  notes      of  of  Par      ntititQrf.nn^  Rate  P*r   Wn  en    Where  Payable,  and  by    Stocks— Last 

on  first  page  of  tables.  Road.  Bonds  Value.    uuwianaing      CenU      payabie  Whom.  Dividend. 


Kansas  City  St.  Joseph  <f  Council  lUitffs .— See  Cine. 
Kan.  City  Suburban  Belt  See  Kansas  cit\  South 
Kentucky  Central— Srv  Louisville  A  Nashvillk. 
Ken  dt  I.  Br.  >(  BJL  -K.  <Sr  I.  B.  1st  M.,g  .assumed.. 

lstcoiihol.  mortgage,  82, 500,000,  gold  s  <•• 

Keokuk  <t  Pes  Moines— Preferred  stock,  8  per  oent 

1st  mortgage,  interest  guar.  0.  R.  I.  A  P o" 

Keokuk  <t  Hamtlton  linage— 1st  mortgage    0 

Kewaunee  Green  Hay  dt  Western—  1st  mortgage.  F.c 

Kingston  dt  Pembroke— 1st  M.,  gold 

Knoxv.  <£  Ohio— 1st  M.,  gold,  guar,  by  rent  Ce.O'Ar 
Lake  Erie  dt  Detroit  /are) — See  Pkr'k  M  arijikttk 
Lake  Krir  ,t   HVslcrii- Com.  stock,  $20,000  p.  in. 
Pref.  stock,  6  per  oent  (not  cum.)  ($20,000  p.  in). 

1st  mortgage,  ($10,000  per  mile)  gold  < 

2d  inort.,  for  $3,025,000  ($5,000  p.  m.)  gold.Ce.c 

Lake  Shore  «C  Michiijan   Sunthrru —Hloek 

Guar.  10  per  oent  stock  (Mich.  So.  A  No.  Ind.)  . . . 

(  onsol.  2d  inort.        do         CAr 

Mortgage,  $50,000,000,  gold.  I'm o-*r 

Detroit  Monroe  A  Toledo  1st  mortgage,  guar. ..o 
Kalamazo  &  White  Pigeon  1st  mort..  guar. l'n..c 
Bat.  Cr.  4  8tur.  1st  M.,g., guar.  p. 4  (.(see  M.Cen.) 
Bturgis  Ooshen  A  8t.  L.  1st  mort.,  g.,  p.  &  1.  guar. 

Kal.  Allegan  >v  Gr.  Rapids  stock,  rental  guar 

1st  mortgage,  guaranteed  .On c 

Erie  A  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 

z  N.  Y.  Central  holds  $45,289,200  of  this. 


Burl   AQoincy. 

EKN  R  Y. 


162 
162 


113 
69 
RR. 
725 
725 
725 
725 


859 
1,000 
55 
37 
41 
36 
58 
58 
26 


1881 
1900 

1878 
1869 
1891 
1882 
1885 


1887 
1891 


1873 
1897 
1876 
1890 
1889 
1889 

1888 


1,000 
100 
100  Ac. 
1,000 
1,000 
1,000 
1,000 

100 

100 

1,000 

1,000 

100 

100 

1,000 

l.OOOAc 

1,000 

1,000 

1,000 


100 

1,000 

50 


1,000,000 
1,069.000 
1,524,000 
2,750,000 
1,000,000 
378,000 
572,000 
2,000,000 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

6,098,000 

43,844,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300,000 


5  g.    M.  A   8.  Louisville.  March,  1911 

4  g     A.  &  O.  N.Y.,StandardTrustCo.    Apr.    1,   1950 
See  text.  See  text  N  Y.,  Ottloe,  13  Wm.  St.  Sent.  1,'02, 1% 


B 

8 
B 

3  g. 
6  g. 


A.  A  O.  do  do 

I  A.  A  O.  62  Cedar  St.  As  earned. 
J.    A  D.  N  Y.,  Office  40  Wall  St. 
J.    A   J.     N.  Y.,  45  Broadway. 
J.   A   J.  N.Y.,J.P.MorganACo. 


Oct.    1,   19S 
April  1, 1899 
June  1,   1921 
Jan.   1,  1913 
July   1,  1925 


4  In  1903  J.  A  J.  N.  Y.  Office.  Gr.  Cen.  Sta 
5  g.  J.  &  J.  N.  Y.,  Chase  Nat.  Bank. 
5  g.    J.   &   J.  do  do 

7  In  1903  J.   4   J.  N.Y., Grand  Cent.  Stat'n 
10        J.&J.28  do  do 

7  J.  A  D  i 
3*a  g.  J.  A  D.  Coupons  at  Grand 
Cent.  Sta'n,  N.  Y. 
Registered  lnt'st  on 
2ds  by  Un.  Trust; 
on  new  3>s8  by 
U.  8.  Trust.  N.  Y. 


7 
5 

3  g. 
3  g. 
595 

5 
10 


A  D. 
A  A. 
A  J. 
A  D. 
A  D. 
A  O. 
A   J. 


F.  A  A.  N.Y., Treas.,  24 Thomas. 


Julvl5,'03,2% 
Jan.  1,  1937 
July  1,   1941 

J  ul  v  29.  "03.3  H 

July28,'03,5% 
Deo.  1,  1908 
June  1,  1997 
Aug.  1,  1906 
Jan.  1,  1940 
Deo.  1,  1989 
Deo.  1,  1989 
April,  1903 
July  1,  1938 

Aug.,  1903, 5% 


Latest    Eabnino9.— 11  )  1902-3. Gross,  $\828,5i8;  net,  $1,552,028 
mo-..,. I  uly  1  to  Vlay  31.  \  1901-2.  Gross,    5,268,292;  net,     1,713.178 
Report  for  year  ending  June  30, 1902.  at  length  in  V.  76,  p.  98,  108. 

1901-02.  1900-01.       1899-00. 

Grossearnings $5,450,871    $4,753,066    $4,118,763 

Operating  expenses 3  616,126     3,39.^,222     3,326,015 


Net  earnings $1,834,745 

Total  net  income $1,950,120 

Taxes 128.850 

Interest  on  bonds  821,263 

K.  C.  Term,  expenses 76,662 

Miscellaneous..  7,011 


$1,353,845 

$1,384,186 

114,600 

762,903 


792,749 


28,000 


Balance,  surplus $916,334       $478,683        

Dibectors. -Pres.,  Stuart  R.  Knott:  Vice-Pres.,  G.  J.  Gould;  J. 
W.  Gates,  John  Lambert,  of  Chicago;  Edward  H.  Harriman,  Otto  H. 
Kal'ii,  Edwin  Gould,  Lawrence  Greer,  H.  P.  W'ertheim  and  Herman 
81elcken  of  New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh, 
H.  C.  Pierce,  of  St.  Louis.— (V.  76,  p.  98,  1 08,)j 

KaiiMaM  City  PlU*burg  A  Gull  UK.— See  K.  C.  Southern  Ry. 

St.  i, on  i«  Iron  Hit.  A  South.  By.- See  Mo.  Pac.  Rt.  System. 

Kentucky  A  Indiana  Krldgc  A  Railroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  A  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  A  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  A:  Ohio  Southwestern  (B.  A  O.)  and  Chicago  Indianapolis 
A  Louisville  own  the  $75,000  capital  stock,  and  pay  monthly,  in  pro- 

Eortlon  to  cars  handled,  any  deficit  in  operations.    Of  the  $2,500,000 
rst  oonsol.  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71.  p.  492. 
Earnings.— For  year  ending  Dec.  31,  1899,  gross,  $278,610;  net, 
$120,885.    President.  W.  M.   Greene;  Seo.  and  Treas..  H.  v.  Heazlitt, 
Gen.  Mgr.,  W.  M.  Mitchell— (V.  70,  p.  1249;  V.  71,  p.  29,  287,  342.) 

Kentucky  WcMtern  Ry.— In  1902  purohased  by  111.  Central  RR. 

Keokuk  A  i»<  —  IVIoliieN  Ry.— Owns  from  Keokuk,  la.,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  A  Pacific  Railway,  the  lessee  to  pay  25  per 
oent  of  the  gross  earnings,  but  guarantees  the  interest  (not  flie  prin- 
cipal) on  the  bonds.  Stock  is  $1,524,600  8  per  oent  preferred  and  82,- 
600,400  common  (par  $100),  a  majority  of  which  is  held  by  the  lessee. 

Dividends.—  )  1893.  1894.  1895.  '96  to '98.  1899.  1900.  *01.  '02. 
On  pref.  p.  o.   $     24   95  cts.  90  cts.     None.      50  ots.  50  cts.    1       1 

Rental:  In  1897-8,  $144,855;  in  1898-9,  $144,875;  in  1899-00,  $159,- 
068;  in  1900-01,  $148,178— (V.  68,  p.  772.) 

Keokuk  A  Hamilton  Bridge  Co.— Owns  bridge  across  Mis- 
sissippi River  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  use  it,  these  being  the  Toledo  Peoria  A  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  Judgment  of 
1889  $203,000  has  been  collected;  on  Judgment  of  1894,  $142,000; 
In  Apr,  1901,  $142,000  was  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  and  part  of  overdue  interest  is  paid  as  earnings  permit. 
Last  coupon  paid  was  No.  40  (second  half),  due  Apr.,  1889,  In  Sept.,'02. 

Earninos.— Year  ending  June  30,  1902,  gross.  $34,116;  net,  $14,- 
849;  Other  income.  $20,853;  total  deductions,  $38,534;  bal.,  sur.,  $3, 
268.  In  1900-1,  gross,  $32,612;  net,  $19,548.  President,  Andrew 
Carnegie;  Treas.,  Theodore  Oilman,  62  Cedar  St.,  N.  Y— (V.72,  p.  821.) 

Keokuk  A  WcMtern  RR.— In  1899  acquired  by  C.  B.  A  Q. 

Kl  ugNton  A  Pembroke  lt> .— Owns  from  Kingston, Ont., Can., to 
Renfrew  on  the  Can.  Pee.,  101  miles;  branches.  9  miles  In  1899  was 
reorganized  per  plan  In  V.  07,  p.  274,  by  which  $1,000,000  (par 
$50)  first  pref.  5  p.  c.  non  cum.  stock  (V.  67,  p.  1309;  V.  68,  p.  130) 
and  $15(t,ooo  second  pref.  3  p.  o.  stock  Issued,  floating  debt  paid  and 
Interest  on  bonds  reduced  toSp.0.  In  Aug.,  1901,  the  Canadian  PaC 
Ry.  purchased  control  (V  73,  p  445,1160.)  Com.  stock, $2,500,000;  par 
$50;  1  ■( ».ooo.    First  div.  on  1st  pref..  lp.  o,,  paid  April  2, 

'01;  Done  since  to  tear  ending  Deo.  31, '02,  gross.  8171,795; 

mi.  :l:i,V.iri;  Int.,  $17,100;  balance,  surplus,  $2,435.  —  (V.  73.  p   1160.) 

KuoxvllleA  Bristol  Kit.— Morrlstowii.  Tenn.,  to  Corryton  via 
Tate  springs  (Hean  station),  40  miles.  Reorganisation  of  Morris 
town    A-    Cumberland    On     UK.     foreclosed     In     I  h»h.       V    86,    D    BIO 

stock  authorised.  $1,000,000      in  Deo.,  1902,  Bird  M.   Robinson  of 

New   York,   purchased    the   entire   outstanding  $100,000   stock.       V. 
75.  p.  1854.    (V.  75.  p.  1802,  LS 

K  nox\  llle  A  Ohio  HIC— Own-  K  nox  vlllc,  Tenn.,  to  .lellloo.Tenn. , 
and  branch,  (i!)  miles.     Stock,  $1,122,200.    par,  $100.     Southern     Ry, 

owns  *i.iih,3oooi  the  stock,  of  which  $1,111,800  la  pledged  under 

its  consolidated  mortgage  of  1894.    Earnings  not  reported  separately. 

Komi  A  Kau  Ky.,  Hawaii.— V.  75,  p.  289;  V.  76   p, 

Lake      Brie      A        Western      Railroad.—  Road     Owns       8an 

dusky,  O.,  to  Peoi  la,  111.,  420  miles,  and  branch   to  Minster,   10  miles; 


Indianapolis  to  Michigan  City,  162  miles;  Fort  Wayne  to  Connersville 
and  branch  to  Rushville,  133  miles;  total  owned.  725  miles,  of  whlon 
717  steel;  leased  from  Oct- 1, 1895,  the  Northern  Ohio  RR.,  Akron  to 
Delphos,  162  miles;  total  operated,  887  miles. 

History,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
A  Western  Railway.  (SeeV.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1,  1903,  the  Lake  Shore  A  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,0U0  pref.  stock.  V.  71,  p.  1269. 

Divid    since  188  9  J  18901 '91  '92   '93  to  '98  *99  1900  '01  '02     1903. 

on  pref.—  (4%       4    4%    5  yearly    0       2       4     4  4 

Bonds.— Abstract  of  first  mortgage  in  V.  46,  p.  45;  of  2d  mortgage  In 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  whioh  see. 

Earnings.— For  3  mos.  ending  Mar.  31,  1903,  gross,  $1,129,988  In 
1903,  against  $1,097,425  in  1902.    For  6  months  ending  June  30, 1903 
(partly  estimated) : 
6  mos.  (frost,  yet.  Chargis.      Vir,n>i  f'ri  f.    Bal., Sur. 

1903 $2,3«4,7P4     $571,917     $334,375         $236,800  $712 

1902 2,238,766        575,248        334,375  236.80J  4.073 

Annual  Report.— Annual  report  for  1902  was  In  V.  76.  p.  916 

Year  end.  Dec.  31.  1902.  1901.  1900. 

Grossearnings $4,699,340    $4,533,204    $4,475,712 

Net  (incl.  other  income) 1 ,357.437 

Deduct    taxes 204,522 

Interest  on  bonds 543,750 

No.  Ohio  int.  guar 125.000 

Dividends (4)473,600 


1,380,929 

206,983 

543,-50 

125,000 

(4)473.600 


1,591.734 

197,335 

B  1 3,750 

125,000 

(4)473,600 

Balance,  surplus $10.c>65  $31,596       $252,049 

— (V.  74,  p.  827.  1355:  V.  75,  p.  135*7;  V.  76,  p.  864,  916,  1355.) 

Lake  Shore  A  Michigan  Southern  Railway.— (See  Map 
N.  T.  Centra!  )— Operates  from  Buffalo  to  Chicago  with  branches.  The 
main  line  (540  miles)  includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  A  Kalamazoo. 

Miles 


Leased,  [Msee  this  Oo.] 

Kalamazoo  A.  A  G.  R 58 

Jamestown  A  Franklin 51 

Mahoning  Coal  RR 47 

Erie  A  Kalamazoo  (26  m.) Text. 

Detroit  Hillsdale  AS.  W...1T  65 

Fort  Wayne  A  Jackson fl  98 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chicago.  111.. 540 
Sundry  branches.., 320 

Entire  stock  oicned. 
Detroit  A  Chicago  (see  below) .    ab 

Detroit  Monroe  A  Toledo 55 

Kalamazoo  A  White  Pigeon...   37 

Northern  Central  Michigan 61 

Sturgls  G.  ASt.  L 36 

Central  Trunk 5 

Elkhart  A  Western 11 

Total  of  above 1,092       Grand  tot.  oper.  Jan.  1, '03.1.411 

Of  the  main  line  519  miles  has  double  track.  By  oontrol  of  "  Ntokel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chicago. 
Operates  Dunkirk  Allegheny  Vail  y  A  Pittsburg,  Dunkirk,  N.  Y  ,  to 
Tftusville,  Pa  ,  91  miles,  sinoe  Oot  1. 1901,  for  aooount  of  New  York 
Central  — (V  73.  p  663  )  In  Feb.,  1902,  the  L.  8.  A  Mich.  8o.,  together 
with  the  Michigan  Central,  took  over  the  operation  of  the  Detroit 
Toledo  A  Milwaukee  RR  ,  Allegan  to  Dundee,  .Mich  .  133  miles.  V.  74, 
p.  379;  V.  76,  p.  1026.  As  to  double-tracking  Mahoning  Coal  Ry.,  see 
V.  71.  p.  680. 

Organization,  Ac.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  C.  A  II.  KB.,  which  gave  In  exchange  its  3*?  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock  V.  66.  p.  288.  In  1903, 
$45,289,200  stock  had  been  exchanged.    V.  69,  p.  1237. 

N.  Y.  i  l.loauo  A  8t.  Louis  road  has  been  controlled  by  ownership  of 
stock  sinoe  1882,  Lake  Shore  now  owning  $6,240,000  of  its  common. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stook. 
The  company  also  oontrols  and  leases  the  Mahoning  Coal  KK.  [see  Lake 
shore  "S\  stem"  below]  and  owns  (besides  the  entire  stock  of  the  pro- 
prietary lines)  $4,050,000  Pittsburg  A  Lake  Erie  stock.  N.  Y.  O.  A  H. 
K  RR.  In  1899  had  acquired  over  nine  tenths  of  the  capital  stook  of 
the  Lake  Shore,  as  stated  alms  c 

In  1900  the  company  purchased  $11,224,000  of  the  $27,989,310 
Cleveland  Cln  Chic.  A  Bt  Louis  common  stock  ;  a  No  $5,9  10,000  of  the 
81 1,840,000 oommon and $5,980,000 Of  the  $ll,840,ooo  Lake  Erie  A 
Western  preferred,  the  whole  at  a  cost  of  $12,958,08  i,  of  which  $8,« 
958,082  paid  from  suiplus   earnings.     V.  71,  p.  1269;   V.  72,  p.  870. 

In  190V  purohased  84,800,000  of  the  $5,000,000  stock  of  the 
Indiana  Illinois  A  Iowa  KK.,  operating  line  from  BeatOnvWe,  111.,  to 
Kt  Joseph,  Mich.,  859  miles.  V.  73.  p.  1356;  V.  74,  p.  41.  In  1901 
purchased  from  surplus  earnings    83,200.000  Lehigh  Valley  RR    -lock 

at  a  oast  of  81.920.000     v  74,  p.  879.    There  were  outstanding  Jan.  1, 

-  ..000,000  bills  payable  on  account  of   properties  acquired.     V. 
78.  ]..  1026. 

In  Jan..  1903,  the  one-half  share  in   over  tfC.0,000,000  of   the   $140,- 

000/  00  Beading  e<>.  stock  aoqulred  bj  the  Vanrterbtlt  interest-,  oon- 
listing  largely  61  preferred  stock,  the  other  half  being  held  by  the 
Baltimore  A  Ohio,  WM  turned  over  to  the  Lake  Shore  A  Michigan 
Southern  Ry..  which  has  made  a'/>ne-year  loan  of  $25,000,000  for  the 

V    70.  p.   10'J,  15s. 

In  Jan.,  1908.  the  entire  stook  of  the  Lake  Erie  Alliance  A  Wheel- 
ing RK.,  Phalanx.  <>.,  to  Oil  Ion  villi-,  ss  miles,  was  purchased,  together 
with  all  the  stock  of  I  he  L  B.  A.  .V-  U".  Coal  Co  and  51  p.  0.  of  that  of 
tin  Jefferson  Coal  Co.;  also  other  properties  and   lands.    V.  76,  p.  265. 
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For  explanation  of  oolutnn  headlngs.Ao.,  see  notes     of  of  Par      n,^^^A\,^  Ha'    l"'r     When     Where  Payable,  and  by     Stocks—  Last 

Road.  Bonds    Value.    "uwi»u"-lu"      ,  „!,!„  Whom.  Dividend. 


Amount 


pal,  When 


on  first  page  of  tables. 


Lake  8/wre  Byttein      Mahoning  Ooal  RR. — Stock 

Pref.  stock,  see  text 

1st  M.,  Youngs  to  And.,  etc.,  guar.  p.Al.(eud).  I  in 
L. Bup.it  Ishpem.  Ry  —  1st  M.,$  1.200.0O0.  g..s.f.F  0 
L.TaKoe  Ry  dkVr.Oo.-\*\  M.,g.,$500,000B.f..l>< 
Leavemrorl/i  Terminal  By.  *i  Hridge,—  \*\  M  .  -   <  • 
LtKighit  Hud.  Kir,  r     1  Bt  M  ,k'.,lnt.red'o'dlo5i.  ■    <  • 

2d  mortgage,  gold 

Warwick  Valley  1st  niort.,  extended  In  1900  .. 
2d  mortgage 

L.A  Hud.  K  (len.M.  $3,000,000,  g.tsee  text,  < 
Lehigh  <t  Nevi  Bngl'd     1st  M., $1,000,000,  void  Vt> 

Nortirton.  1st  M.,g..  9300.000.  gu.,red.  lOO.FPo 
Lehigh  Falley    Stock  -  10  p.  c  pi  iOP 

1st  mortgage,  o.  and  r..  ext.  In  gola  In  1808.. UP 

2d  mortgage i 

Oonsol  wort., )  coup.  A  reg.,  $4,762,000  4^s.o,tr 
$40,000,000,  s  annuity,  $2,538,000  are  4»*s.  PP 

Mtge.  and  Ooll  Trust,  g..  call  at  lo7 »«...«;  P.o'Ar 


Coal  purchase  bond,  3  MllM  (V.  74,  p.  210) , 
Lehigh  A  N   V..  1st  M  ,  g.,  guar,  p.  A  1.  ?l  |». 
Leh.val.  of  N.Y.,  1st  ML,  g.,  gu.p.A  i.(end.)<;Po\cr 


Leh.  Val.  Tor.,  1st  M.  gold,  gu.  p.*  1., end  «  • 
Easton  A  Aiulioy.lst  M. Easton  to  P.Ainboy,  gu. . 
Easton  A  No.,  IstM.,  gold,  (,'iiar.  I>v  L.Val.fcPo'.tr 
Middlesex  Valley,  1st  mort.,  $000,000.  gold .  <V.c 
Penn   A  N.  Y.  Can.  A  RR.— 1st  in.,  endors...o*Ar. 

Consols  (seetext)  guaranteed  p. A  t.(eud.)  <;Pr 
Elmlra  Oortl'd  A  No.  1st  pref.  mort.,  gold..Ce.C 

1st  M..  (fold,  guar,  p.  A  f.  (end.i    <«• 

Can.No.lsi  M.,  g..gu.p..ti.byE.CAN.<V.76.p.l406) 
Mom-  (anal  stock,  4%  guaranteed  099  years — 

Preferred  stock,  10  p.  c.  guar.  999  years 


43 
43 
43 
20 
16 
3 
42 

15 

M 

15 

ioi 

101 
461  \ 


117 
283 
31 
60 
12 
22 


119 
119 


1896 
1901 

L887 

issi 
L890 

1909 

1868 
1870 
1873 
1873 

1  897 
L901 

1895 

ls;»(i 
1891 
1880 
1895 
1892 
ist;«; 
1888 
18H4 
1HH4 
1886 


$50 
50 
1,000 
1,000 
l.OOO 
1,000 
1,000 
1,000 

500  Ao. 
1,000 
l.OOO 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
l.OOO 

i'.obo 

1.OO0 
1,000 
1.0O0 
500  Ao. 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
100 


11,600,000 

io  in  '09 

P. 

A  A. 

.850 

5 

J. 

5 

J. 

|     .1 

455.000 

6  g. 

J. 

A     J 

0.000 

5  g. 

A. 

600,000 

5  g. 

J. 

800,000 

5  g. 

J. 

i     .1 

164,000 

5  g. 

J. 

A   J. 

145,000 

4l« 

A 

A    O. 

2  10.000 

6 

A. 

A    O. 

1,124,000 

5  g. 

J. 

A    J. 

4  31.000 

5  * 

.1 

A    J. 

< 

3  g- 

.1. 

A    J. 

40,441,100 

5,000,000 

4  g. 

.1. 

6,000,000 

7 

M 

10,400,000 

4»*  A6 

J. 

i    I) 

12,600.000 

4»*  A  6 

.1 

i    1) 

7.900.000 

5  g. 

M 

A  N. 

1.170.OO0 



2.0OO.OO0 

if. 

M 

A   B. 

15,000,000 

4>*g 

.1. 

.v   .1 

10,000,000 

5  g. 

A 

A  O. 

6.0O0.0O0 

5 

M 

51.000 

4>sg. 

M 

A  N. 

375,000 

5  g. 

M 

A  N. 

1,500,000 

7 

J. 

A  D. 

8,500,000 

4,  4i«,  5 

A. 

A  O. 

750,000 

6  g. 

A 

A  O. 

1. 250,000 

5  g. 

A 

A  O. 

300.0O0 

6  g. 

J. 

A    J. 

1,025,000 

4 

F. 

A  A. 

1.175,000 

10 

F. 

A  A. 

Union  Trust 

do  do 

farm.  U  A  Tr.Co 
!  r.  ( 'o 
n    'i   .Central  Ti 


N.    Y..    Nafl    1 
ink,    and     i 
'     N  at  tonal  Bank.  1 
Warwick.  N.  Y. 

Phlla  •    it  St 

do  do 


Reg.aU)ttlce;cp.Bk.N.A. 
Phlla.  Ofy  928  Bo 

'  otttce;cp  lik.N.A. 

Phlla..  Of.,228  Ho.  3d  Ht 
Philadelphia. 

Phil.. Leh.  Val.Of.AN.Y. 

N.Y.Merch.N.  Bk 
do  do 

Phlla..  Of.,  228  So.  3d  St. 
do  do 

N.  Y.,  Central  Trust  Co. 

Phlla.,  Bk.  N.  America. 

Phlla..  Lehigh  Val.  RR. 
do  do 

do  do 

do  do 

PhlL  offloe,228  8.3d  St. 
do  do 


r«-l>   1.    OJ    7<S 

July,'03,2»«<V 
July  1,  1934 
Jan.    1,   1926 

Jan.  1,  1928 
July  1,  1911 
July  1,  1917 
July  1,  1911 
Apr.  1,  1912 
July  1,  1920 
July  1,  1945 
Jan.    1,   19.' 2 

l-:i;i 
June  1,  1948 
Sept.  1,  1910 
1,  1928 
Irredeemable. 
May    1,   1997 


Wept,  1,  1946 
July  1,  1940 
Oct.  1.  l'Jil 
May  1.  1920 
Nov.  1,  1936 
Nov.  1,  1942 
June  1,  1900 
Apr  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1.  1906 
Aiu.,1903.  2% 
Aug  .1903,  5% 


Dividends.—  )  '89  '90  '91   '92    '93-97  '98    '99  "00  '01    '02    1903 
Blnoe'88.  P.ct.  \  5      5     6»«  6»«  6  y'rly  6»s     7      7       7        7         7 

The  oonsol.  mortgage  of  1897  (United  States  Trust  Co..  N.  Y.,  and 
John  T.  Dye  of  -Indianapolis,  Ind.,  trustees,)  Is  for  $50,000,000  of  3*a 
per  oent  gold  bonds,  tax  tree,  authorised  to  retire  the  several  issues  of 
7a  maturing  from  1m'.)8  to  1903  (see  u  I. -tract  In  V.  64.  p.  1182) 
amounting  to  $13,192,000,  and  the  balance,  $6,808,000  for  use  In  re 
funding  said  bonds  and  for  general  purposes  of  the  company.  The 
mortgage  covers  82954  miles  of  main  line  and  branches — a  consid- 
erable portion  being  double  tracked— and  181'11  miles  of  leased  lines. 
V.  66,  p.  1 140;  V.  68,  p.  1182;  V.  73,  p.  1264;  V.  75,  p.  290. 

Guaranties.— As  to  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  A  S.  W.  and  Fort  Wayne  A  Jackson. 

General  Finances.— Nothing  has  been  charged  to  construction  or 
equipment  account  since  1883,  the  outlays  charged  to  operating  ex- 
penses for  new  equipment  amounting  In  1902  tO$l,433,67i  and  In  1901 
to  $3,589,079,  and  for  construction  to  $2,971,932  In  1902,  against 
$747,257,  these  Items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1,  1903,  $18,035,138.  Low  grades  permit 
large  train  loads  ;   average  for  1902,  576  tons,  against  530  In  1901. 

To  Jan..  1903.  $37,094,000  of  the  $43,192,000  7  per  cents  duo  In  1903 
and  earlier,  and  outstanding  In  June,  1897,  had  been  retired  and 
$43, Hi  1,000  i  ••«  :c- -  issued,  ttxed  charges  being  reduced  $1,062,040 
per  annum,  or  over  2  per  cent  on  the  capital  stock. 

Earnings  —For  6  mos.  ending  June  30  (1903  partly  estimated). 
6  »»'>«.—         Qron.  \rt.  lUlier  me.   Int  ,  tun ■■<,  r  c.     lUiL.Uur. 

1908...  $16,878,000    93.837,000     $840,000      $2,340,000    $2,337,' 00 
1902.       1 4,264,>  40       1.408,739       7-o,ooo        i.<2o,oo0      :i. 

Dividends  or  31  •  pi  r  cent  call  lor  $1,731,328  for  the  G  months. 

ANMual  Report.— For  1902  was  In  V.  76,  p.  1026;  see  edit,  page  1003. 

Tear  end.  Drr.  31—  1902.  1901.  D00. 

Total  gross  earnlugs 880,449,292        899,273,675       $26.4ti(»,5l4 

Oper.  exp.  A  taxes 21,0-<9.064  20,210,22.)  17,307,795 

Net  earnings $8,4hO.V29  $9,062,44ti  *;>,  158.719 

Net,  lncl.  oth.  Income....    $10,128,793  10,391,736  9,908,3-*0 

Bentalspald 1.049,667  '.'1<U;05  923,247 

Interest  on  debt 2,297,252  2,266,656  3,973,312 

Dlvld's  on  guar,  stock 53,350  53,350 

Dividends (7)3,462,055       (7)3.462,655        (7)3,462,658 

Bnrplns  over  dlvs. $8,272,869  $3,692,470  $3,195,776 

—(V.  7C>.  p,   L09,  L58,  266,  1020,  1030,  1355;  V.  77,  p. 36.) 

Lake  Miorr  nj  ntcm. — .fliilimihiu  Coal  ItlC— Owns  from 
Youngstown  to  Andover,  O.  and  branches,  47  miles.  Branch  from 
Donghton  to  Plymouth,  on  the  Luke  Bhore.47  miles,  was  tobeoom 
pleted  In  July,  19('3.  leased  In  perpetuity  for  40  per  cent  of  gross 
earnlugs  to  Lake  Bhore,  which  Jan.  1,  1903,  owned  $865,900  common 
and  $399,500  preferred  stock. 

Dividends.— )  1889.    '90.    '91.    '92.    '93.    '94.    '95  to  Feb.,  1903. 
On  common.      S4Hr%      5       4»«     8»9       8       8    10  <Feb.7%,AiiL.-  .;   ,) 

The  preferred  stock  certificates  are  5  p.  o.  guaranteed  and  oontain 
a  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Deo  31,  1  902,  rental,  $668,207;  surplus  over  Int. 
and  10  p.  c.  on  com.  and  i  p.  o.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  A  lahpemlug  Ry.- Marquette  to  [abpomlng, 
Mich.,  20  miles;  leases,  1  mile;  total,  21  miles.  The  Munlsnik'  Rv., 
Little  Lake  to  Munising,  38  miles,  and  the  Marquette  &  Boatbeastern 
K\ .,  Scaudia  to  Marquette,  17  miles,  are  operated  as  one  sysi. 
being  controlled  by  tbe  Cleveland  Clltls  Iron  Co.  Stock,  $l,0o0,0OO; 
par  of  shares, +10o.  Bonds  are  subject  to  call  for  the  sink  Int  fund  by  lot 
at  105  and  interest.  Year  ending  Dec.  31,  1902.  gross,  $186,584;  net, 
$43,910;  other  income,  *l-».72i;;  taxes,  $19,270.  President,  Win.  (i. 
Mather,  Cleveland,  O      (V,  75,  p.  1207;  V.  76,  p.  124s.   V.  77.  p.  89.) 

Lake  Talioe  It)  A  'I'rn importation  <  o.—  Truckee  to  Tahoe, 
Cal.,  15  miles,  narrow  Range,  opeiated  during  tout  1  - 1  season  from  Mav- 
15  to  Oct.  15  In  cc  niiectlon  wiih  -learners  and  hotels,  also  owned,  stock 
$500,000,  it  1 1  outstanding.  Mortgage  coven  also  steamers,  wharf  and 
hotel  property  eoMttng  $250,000;  sinktni;  fund  becomes  operative  tn 
1905;  Mercantile  Trust  Co.,  San  Francisco,  trustee,  V  74.  p.  479.  For 
1902. net  earnings  ov.  r  Interest  and  other  charges  were  $20,130.  For 
year  1901,  gross.  889,368:  net.  $16,469.  President,  D.  L.  Bliss,  Ban 
Francisco,  Cal.— (V.  74.  p,  478.) 

Laramie  II  n  hit's  Peak  A  Par  I  Or  Ity.— In  Sept ,  1902,  grading 
almost  completed  from  Laramie,  Wyoming  via  Centennial.  75  miles, 
to  be  operated  In  1903;  contract  also  let  for  25  miles  to  Hattle  Lake; 
entire  projeoted  line,  6O0  miles.  Stook  authorized,  $10,000,000, 
alloonunon;  outstanding,  $3,500,000;  par  of  shares.  $10.  No  bonds. 
President,  Isaac  Van  Horn,  7  Congress  St.,  Boston.— (V.  72,  p.  988  ) 

Leavenworth  Terminal  Hallway  A  Bridge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1,  1894).  1.110  feet  lonk'.  over 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property 
In  that  city.  The  mortgage  coutalns  a  sinking  fund  provision.  Kan 
sas  City  St.  Joseph  A  C.  B.  (Chicago  B.  A  Q.1  and  Chicago  R.  I.  A  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
contract  from  1894, and  Chicago  ot.  Western  from  Sept.  1. 1895.  for  30 
years;  rentul  $14,250.  For  year  1901  02,  gross,  $51,509; 
Int.  on  bds.,  i-30,000;  bal.,  sur.,  $5,412.  Stock,$600.000.— (V.t9.p.  49  L) 

Lebigh  A  Hndiou  Klver  Ry.— Owns  from  Greycourt,  on  Erie 
RK.,toBel\idere,  N.  J.,  on  the  Pennsylvania  RR.,  63  miles,  Proprietary 


lines:  Orange  County  RR.  (entire  stook  owned— no  bonds  Issued),  Hud- 
son Junction  to  Maybrook.N.Y., on  Cent.  N.K.Ky.  (PoiDrhkt«ej>sre  Bridge), 
Including  trackage,  a  total  of  13  miles;  S.  E.  A  P.  RR..  Phllllpsburg 
to  Kaston,  1  mile;  trackage,  Penn  RR.,  Belvldere  to  Phllllpsburg,  13 
miles;  total  oper.,  90  miles. 

The  Central  RR.  of  N.  J.  and  Lehigh  Coal  A  Nav.  Co.  control  the 
road.     V.  68,  p.  568.    Stock,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062.- 
000  are  guaranteed  Jointly,  prm.  anil  Interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  A  Nav.  Co.  An  additional  $1,535,000  are  re- 
served to  take  up  prior  liens  and  $330,000  for  extensions  or  acquis! - 
ii  ins  Of  eonneedng  roads.    8ee  form  of  guaranty,  etc.,  In  V.  67,  p.  788. 

F.  wtsiNos.- 9  mos.,     (1909-08 Cross,  $300,508;    in  i    $116,878 

July  1  to  Mar.  31.      (1901-09.  Gi  .  t,     114,919 

Surjilus  over  charges.  s7,  h  ('.,  against  def.  $469  In  1900  1. 

Annual  Report.— Including  Orange  County  RR— V.  75,  p.  1250. 
Year  end.  June  30.  Grots.  I ni..tnj,ete.  Bal.,tur. 

1909 $386,876        $166,663      $157,247  $9,416 

1901 442.251  176,529        172,739  3,790 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.— (V.  75,  p.  1 250, 1254.) 

I.<  hl<rh  A  New  Eiisland  Kit.— Operates  road  from  siatlngton, 
Pa.,  to  Campbell  Hall.  V  V.,  96  miles,  of  which  two  sections,  aggre- 
iratlng  32  miles,  belong  to  other  companies,  leaving  64  miles  owned. 
Leases  for  999  years  Northampton  RR.,  Martin's  <  reck  to  Bath,  15 
miles,  to  be  completed  early  in  1903.    V.  74,  p.  478,  1252. 

History.— A  reorganization  July  1,  1895,  of  the  Pennsylvania 
PiMiirhkeepsie  A  Boston,  sold  in  foreclosure  Deo.  14,  1894. 

-mi  it  i  til  s.—  Stock  is  $1,500,000,  par  $50.  Mortgage  is  for  $1,000,- 
000,  of  which  $569,000  for  Improvements  and  ezten'a  (V.  68,  p.  134.) 
Current  liabilities  June  30,  1902,  8269,493,  There  were  also  $75,000 
collateral  trust  bonds  and  $20,000  equipment  6s. 

BAUrmCM.— For  year  ending  June  30.  1902,  gross,  $124/85;  net, 
$32,433;  charges,  $47,178;  balance,  d.  licit,  $14,746.- (▼.  74,  p.  478.) 

Lehigh  Vulley  BBWiM  Map)— Main  line,  Jersey  City,  N.  J.,  op- 
poelte  -V  Y.  City,  to  Buffalo,  N.  Y.,  446  miles;  branches  to  Audenrled, 
Tomhleken,  Hazleton,  Ac,  748  miles;  Lehigh  A  New  York  RR,  115 
nines  ;  State  Line  A  Sullivan  Railroad,  24  miles;  total  main  line,  1,333 
miles;  sidings,  etc.,  938  miles.  Total  system  2,271  miles ;  second 
track.  573  miles;  third  track.  19  miles.  Trackage:  Penn.  RK  .  13  6  miles; 
N.  Y.  Central,  15  miles;  sundry  trackage,  20*8  miles    Bee  V.  77,  i>.  147. 

Hi -Tory,  Etc.— In  March,  ls«J7,  arranged  with  J.  P.  Morgan  A  Co. 
of  N.  Y.  for  a  general  readjustment  of  finances,  including  the  holding 
of  voting  power  for  a  large  block  of  the  stock.— See  V.  64,  p.  517. 
7  1.  V.b8,p.474.  For  list  of  securities  owned,  see  V  86,  p  1-7  In 
Jane,  \899,  J.  P.  Morgan  A  Co.  purchased  about  75,000  shares  of  stock, 
■  ne  half  of  the  holdings  of  the  Asa  Packer  estate,  ami  In  Jan., 
1901 .  the  lemalnlng  half,  these,  together  with  other  acquisitions. pl»o- 
Ing  them  In  practical  control.  V.  0*,  p.  1226;  V.  "0.  p.  1049;  V  7_\  p, 
87.  In  1901  representatives  of  the  Erie,  Lackawanna,  Central  of  New 
.  Heading  aud  Vanderbllt  interests  entered  the  directory.  V. 
72.  p.  137.391.  TheLake  Shore  A  Mich.  so.  In  1901  purchased  $3,200,- 
OOO  of  the  stock.  V.  74.  p.  ss3.  In  April,  1903.  certain  subsidiary 
companies,  in  all  109  miles,  were  merged.    V.  76,  p.  H10 

c>  u.  Property.— The  Lehi.  Kit    Co.  owns  3,619  acres  of 

ooal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
which  In  December,  1893,  owned  anthracite  coal  and  surface  lands: 


Total  acres. 

Owned  In  fee 15,217 

Perpetually  leased 8,123 

Term  leases 1,708 

Controls  through  stock  owned..   9.229 


Ooal  acres.  Rtfd.  yield. 

7.242  124.000,000 

5,741  111.000,000 

1,708  47,000,000 

4,519  >0.000 

Collieries  54.  dally  capacity  about  30,000  tons.     (V.  62,  p.  3b4.)     The 

Hazelton  Coal  Co.  (chartered  In  1896)  stock  Is  owned  ana  its  $2,000.- 

0O0  first  mortgage  5s  also  owned  are  goal  I,  p.  137.  In 

1900  Delano  Land  Co.  was  merged  in  Leh.  Val.  Coal  Co.-  V   71,  p.  287. 

The   Coal   Co     shipped    (Torn    collieries    owned  3,049,755    tons   In 

-'.   against  3.327,927  tons  In   1900-01;    total  coal  tonnage  In 

1901-02  was  5,620,872. 

Divipkmdb.—     )     '86.    '87.    '88.    '89.    '90.    '91.    '92    '93.     none 
Since '85.    P.otj       (      4>i      5         5       5        5      5»«      4       slnoe. 

-.-The  $15,000,000  mortgage  and  col.  trust  yi  of  1897  were  au- 
thorized to  provide  for  floating  debt  and  for  future  improvements, 
$7.ooo,000  (which  may  bear  a  lower  rate  of  lntere-t  than  .*>  per  oent) 
being  reserved  for  improvements  or  acquisition  of  stocks  or  bonds  of 
Other  companies  at  $1,000,000  a  year  after  1900.  The  mortgage 
covers  791  69  miles  of  single  track,  Including  branches  <tn.l  sidings, 
real  estate  In  Philadelphia,  and  also  irious  oom- 

;■  u:  :■  ■-  l.ehu'h  Valley  bonds  with  lien  prior  to  these  bonds  maybe 
extended  or  new  prior  .'  ,  but  not  toll  .iggre- 

f:ate  principal  sum  or  rate  of  ;  toept  as  provided 

n  the  consolidated  mort tMire.  List  of  collateral  pledged  to  secure 
bonds  was  given  in  V  65,  p.  1114-eee  also  V.  66,  p.  ls.7.  The  bonds 
are  so  n  at  107^  p.  c. 

(■f\RASTiKS.— Eatton  it    SnrtKtrn  Rfi.— Road  from  Belfast  to  Easton 

Pa..  Smiles;  branch   to   Lehigh   Valley    HK.  at  1  miles 

Capita  00,000.  LehU'h  Val.  guarantees!".-  p. 135. 

Eimira    Cortland  A  Sort  Kern  RR.— This  road,  wl;  istota 

Northern,  runs  from   Eimira  to  Canastota  V.,  140 

1  miles.    The  stock.  $2,000,000  is  owned. 
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for  explanation  of  column  headings,  Ao.,  see  note*      of  ol 

on  first  page  of  tables.                                  ML  Bonds    Value. 

Lehigh  Valley  -{Concluded}— 
L.V.OoalCo.lst  M  $12,000,000,g.S.f.,not  <lrn.o**r 
Snow  Show,  1st  M.,  not  guar.  OF 
Delano  L'd  1-t  M.,  ft.,  _• 
L.  V.  Coal  tr.  etfs.,  83,000,000,  call,  (text)  OP 
National  Storage  Oo.  trUBl  72,  p.  1  11) 

Car  trusts,  <  $50,000  due  each  r.  •  \ o* 

gold.*;  i*    s  825,000  doe  eaob  P,  <\ 
■gulp,  trusts,  gold,  due  $200,000  yearlj    P<  r 
Do     gold,ser."D""E"&"F',,due$4i 
Lexiiigt.ce  Kuii'it     i*tM.,g.,e.\.t.ln'oi,re.l.io2. 

General  mort..  gold  Co r 

Little  .  <     1250,000.  gold 

Little 

Renewal  inort'-' '  0 

New  M.  ($3,000,000)— V.  72,  p.  184,241,  I0S0 
/..  Book  <e  Hoi  8p.  West  i  >*( 

Little Hchuyl i: hi  ,v«r.  till,  it  Ooal    Btooi  (rented  gu.) 
'.<»(/   Island      Id  mortgage 

OOMOl    D  •  ,000.000. Ce. 

do  ilo  ilo  

General  mortgage,  <<>lil  <>   0' 

I..  I    RR  m  on  firry  for  $2,750,000.  gold. C< 

Stewart  Line  >f.  <>f  r  0,000, gold. Ce.. 

Debenture  ?  i.*>oo,ooO)  gold,  not  snbjeet  to  call. . 

New  York  .v  noshing  1st  mortgage,  assumed 

B'klyn  a  Ifontaub  !  Mt  m..  - 
2d  M..  g.,  ass'd,  Bos.  si. i.  to  Bastp.  a  brs.Ce.0 

Long  Island  City  A  flushing  1st  MC,assum4 

■  I.  mortgage  gold,  assumed. Ce 0' 

N.  Y  i.OOO,  lsl  M  .  assumed 

Mont:.  n. +600.00(1,  Lsl  M., assumed 

Unified  M..  $45,000,000,  g.  oall  no  i  »m    ..o.tr 
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1 
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,514,000 

,00(1,000 

L5O.000 
,2  0.000 
,072.000 

,500.000 

,943,100 

.llT.ooo 
.1  10.000 

288,708 

.121,000 

,000,000 

,494,000 
332.000 
,135.000 
125.0OO 
,000,000 
600,000 
600.000 
650.000 
100,000 
315.000 
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Where  Payable,  ami  by 
Payable 


5 

5  g. 

5  g. 
5 


J.    A   J.  N.  Y.  and  Philadelphia.    Jan.    1 

.1.    .V    J.  Phllatlelp  1:110 

1         D.  Ph        Glrard 


5  g. 
4  Ml  g. 
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5 

3>* 
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5  g. 
7 
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6 

b  a  a  g. 

6g- 

5g. 

5 

5 
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■  r  III*. 

Varlu 
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»,.,. 

N.  Y..  Am 

1933 

M.  A   N 

Clnn.,OfBoi 

.  lnt  Nat.lik.  J'ne  ll 

• 

of  A  in- 

...    19l£ 

■  In 

.!«» 

Feb.    1.   1961 

J.    A    J. 

Bi  i.ouIk  ami  piilla. 

Julv   1.    1999 

J.    A    J. 

Phlla..  1 

•no   Walnut 

JinvlS.'O.V^1* 

irt.ATr.Oo. 

Aug.   1,    1  :♦  1 H 

cj:-j: 

do 

do 

Julv    1 

do 

do 

July   l.   1981 

J.    .v  1>. 

do 

do 

J  mm  1,    1988 

do 

do 

Men, 

do 

do 

Juno  1,    1981 

J.  A  D. 

do 

do 

June  1     1984 

M.  A    8. 

do 

do 

Moh.   1.    1920 

M.  A    8. 

do 

do 

Meh.   1 

J.    A  D. 

do 

do 

June  1,    193W 

M     V    N 

do 

do 

May    1,    1911 

do 

do 

May    1 

.1.  a  J. 

do 

do 

Jan.    1,   1943 

1 

do 

Jan.    1.    1945 

M    ,\     - 

do 

ll<> 

Mar    I      1  t.w 

Lehigh  Valley  lluilicay  Oo.ofSew  l'ort.-Owm  Buffalo,  IT.  Y..  to  near 
Bayre.  Penn.,  17-">  in.  double  track,  aid  branohee  to  Ithaca,  Auburn, 
etc.,  110  111.;  total,  285  111.  stock  owned  by  Lehigh  \'al.  lift.  Mortgage 
abstract  V.  51,  p.  114.  V.  65,  p.  412,  1071;  V.  77,  p.  147.  Car  trusts, 
$900,000. 

LehighValley  Terminal  Railway.  -Owns  double-track  road  from  South 
Plalntleld,  N.  J.,  to  Jersey  City,  with  about  125  aores  at  Jersey  City  and  a 
large  water  front  there,  etc.;  Its  stock  of  $10,000,000  is  owned  by  Le- 
Vallc\  BR     V    S3,  p.  840,  s-10. 

MiadUtex  Valley  UB.  Naples  to  Geneva,  N.  Y.,  29  miles.  Bonds  due 
1943,  goaranteed,  principal  and  Interest  (endorsed),    v.  62,  p.  134. 

Morns  (Jamil.  Leased  for  999  years  ami  dividends  guaranteed. 
Bonds  all  owned  by  Lehigh  Valley.    See  V.  50,  p.  137. 

I'etDisi/lrania  if  \11r\orl;  Oanal  if  Railroad.  -I>eased  for  99  years 
from  Decern  I  >er  1,  1888,  to  Lehigh  Valley,  which  has  assumed  Its  debt 
and  owns  all  Us  stock.  ConsoL  mortgage  bonds  of  1  ^tss  are  reserved  to 
take  up  prior  bonds  when  dne.  The  oonsols  Lnolnde  >4, 000,000  of  5 
per  cents.  $3,000,000  of  -Is,  $1,500,000  of  4>.js.     V.  62,  p 

Lehigh  iC  Sew  York  RR. — Near  Bast  Waverly  to  Kaiih.ven,  on  Lake 
Ontario.  115   miles.     V.  61.  P  ,  p.   liU;   V.  71,  p.  1311. 

Lehigh  Va  ''<>.— See  "Coal  Property  "  above. 

The  1-::. , 000  Coal  Oo.  trust  oertlfloates  nf  190  I  m  ill  be  -.cured  by 

84,000,000  tu  \aiue  of  "anthracite  ooal  and  the  proceed*  thereof:" 
they  are  subject  to  call  In  whole  or  In  part  by  lot  at  any  time  at  102 "* 
and  Interest  or  at  par  on  Deo.  1,  1007.    V.  7o,  p.  1254. 

GBMKk.vl  Fiv  UtOBS.— Plan  for  raising  oapttal  for  necessary  Improve- 
ments was  uniler  c  .iisider.ilion  In  Jul  v.  1908      V.  77,  p.    3  6,  117. 

»T  EA.BNIJJOS,  From  July  1  to  May  81  (1  1  mouths),  net  railroad 
earnings  were  aa  ihown  below  after  deducting;  $1,114,000  for  additions 
and  Improvements,  axalnnt  $1,382,000  In  1901  _': 

Lthigh  V  ilUu  Hll  -^ \rt   nicnuif. , 

in  .  .in. j.  Ooal  Co. 

1138,788  ll.Sy4.181       I 


8H.694.72H  1.HU6.413 

ChMTKC"  .lll'l  tatu^    1OO8-S 

oo         da       ieu-9. 


•  IcIJ- 
....  Jit.  I  •  1   17:1; 

8.1  s  res: 


def.41o.Or8 
alaaoe,  »ur.,  f  1.1 13.71 1 

r.     1 


AJorosL  Bbport.— Flsoal  year  ends  Jnne 80.    riie  report  ror  1901-02 
was  given  In  V.  7.,  p   901,910  litonal.  p.  880. 

, tear* end.  June 30. ,   . —  )  ear»e7ul. Nor.  30. — . 


Karnlngs  from  coal. 

Mlsoel.   frtught 

Passengers 

Mall,  express,  etc... 


1902.  1901.  1901.  1900. 

$9,828,959    89,636,802  $11.6'*3,276    $9,413,472 
9,627,286      9,272,317     14.255,961       9,1 
•  001       3,635.061 

-s       1.  .,  1    1  1  _-       1.109  j:u       1.017.260 


Total  gross 824  -  i  0,282 


Op.exps  .lno.reir  J. 118 

Net  earnings $4,620,136 

Other  income..    1.079.368 

Total  net  Income 

8tate  taxes $t>ir».467 

Bal.  of  Int.  account.  880,249 

Loss  Mor.  Canal. etc.  7    .'..^ 

Int.  and  rentals 5,179,038 

lnt  Leh.  Val.  Coal.  S01.-i;c> 


,646 

$6.i 
254.883 
290,684 

4,936.370 
825,700 


Total  oharges...   $7,032,2*  jj«    ^7. 144, 943    86.940,443 

Balance df.$l,332.777df.$1.098.3138r.$.">74.bl2,ir.*-J." 

Operating  expenses  include  large  expenditures  for  additions  and 
betterments-$l,676,974 tn  1901-02,  against  $i,331,27l  in  189 
hesidts  large  outlays  for  equipment  In  all  years:  In  1901-02,  estimated 
loss  from  coal  strike  and  tlooils  was  about  83.000,000  and  oosl  of  re- 
pairing tl"i"l  damage  8888,000,  of  whloh  $502,000  Is  Included  In  oper- 
ating expenses,    v.  75.  p,  »io. 

The  report  for  194  -  as  above  does  not  lnolude  the  (joal  properties, 
for  the  Improvement  of  which  $320,456  was  expended  In  the  year, 
and  frmi  whose  operations,  etc.,  there  was  a  deficit  of  *.V  S. 682. 

Other  Income  as  above  In  1902  ($1,079,367)  Includes  dividends  on 
stocks  owned.   (296,978;  interest  on   mortgages,    {     1  odries, 

$127,084,  and  interest  on  bonds,  $816,120,  the  bonds  embracing: 

■1,400,000  Le  0  Led.  Val.  Coal  Co..  ltft*7;    #8,noo,- 

OOOBehuylktll  a  Lehigh  Valley  R.R.,  tl.P28.000  Uazletoa  Coal  Co 
rt»  ("anal  A  Banking   Co.,  $485,000    Kochester  Southern  ItK    f'o  .  $iim.ikmi  Mid- 
dlesex   Valley    KK  Co..  $35 '.000  Greenville  &   Hudson    R 
Co. 

Pres.    (Dec.  1902),  E.  B.  Thomas;  2d  V.  P..  J.  A.    Middleton;  Treas., 
W.  0  Alderson  ,  see.,  D,  G.  Baird,  228  to.  Third  St..  Phlla,  Ezeoutlve 
Com.:  Ohalrman,   Eben  B.  Thomas;  Geo.  F.  Baker,  £.  T 
Charles  Steele,  rt.   MoK.  Twomblr  and  Alfred  Walter. 

tesbnrT.Norm  ku  B.Ke  imJose  >b  Wharton.Beaiive.-m 
Borte,  Charles  Steele.  Irving  A.  Steams,  Abram  Nesbttt,  11.  McK.  Twombly, 
Kb.  M  ».  Thouias.  Ueorge   K.Baker,  J.  Rogers    Maxwell,  ior  and 

lii.bt.  ('.  I.lppmcotl. 

— (V.  76,  p  266,  435,  310,  972;  V.  77,  p.  36,  89,  147.) 
Lexington  &  Bastera  lly.—  Owns  from  Lexington.  Ky.,  to  Jack- 
son,  Ky..  about  92  miles.  Operates  Ohio  A-  Kentucky  Ry.,  Jackson. 
Ky.,  t<>  cannei  coal  fields  in  Morgan  Do.,  26  miles.  Stock,  * 
par,  $100.  Reorg.  without  foreclosure  in  1901  per  plan  V.  73.  p.  663. 
BONDS.— The  tirst  mortgage  5s  were  extended  at  -ame  rate  of  intere-t 
to  Julv  1.  1911,  the  company  having  the  right  to  call  and  redeem  all  or 
any  of  them  at  102  and  Interest.  A'l  Interest  on  the  general  mortgage 
bonds  was  waived  to  Aug  1,  1901,  Interest  thereafter  to  be  paid  in  cash 
Feb.  and  Aug  1,  as  follows:  2  p.  0.  yearly  for  5  years,  then  3  p.  0.  for 
5  years  and  5  p.  c  yearly  thereafter  to  maturity.    Deferred  deben- 


tures  will   be  Issued  from   'line  to  time  for  balance  of  the  Interest 

.    1  In  cash  011  the  general  mortgage  bonds  accruing  after  Aug.  1, 

i ',101 . -ue'i  debentures  (8875,000  eyentually)   being  payable  without 

I   whenever  the  company  -hall  decide,  either  in  ca-h    or   . 

1  .-e  bonds,  hut  to  hit payable  Immediate] 

area  on  the  stock.    Loans  payable  June  30,  1 

Earnings.- 11  months,  j  1902-8 wross.  8510,015;  net. 8?  14,276 

July  1  to  May  31.        (1901-9 Gp 

Year  ending  June  30,  1902,  gross,  *r_'l,lo.';  Dot, $165,771;  ; 
8111.748;    taxes,   87.200;   rentals,   etc.,    - 

ddent,  Arthur  Cary,  N.  Y.— (V.7  1,  p.  0  1;   V.  7(1,  p.  f.ri.) 
I. line  Itock  III*.— Owns  road   In    and    around    K01  ■kland.   Me.  11 
mile;  total,  12  miles 
bj  the  Km  kland-B  lokport  1  Ime  •  o.  of  Maine    Bonds,  i  I00,ooo 
ref  3  •  year  gold  is.  due  July  1, 1929  ($1 ,000  each),  lnt  J  hi  and  July. 
it    Portland,    Me       Year   ending  June   80,    1!»0'_'.    g] 
$36,396;  other  Income.  $1,600;  cb  724;  dividends  (4  p.  a), 

-1  s  ooO;  bal  .  ror.,  $1,272     Pres  ,  ft-ed.  E.  Blob 
Keinick,  Boston, Mass     Offloe,  Bookland,Me. 

I.lille    Fall*   A-    DolgeTllle    III*.  — Little    Falls.  V.  V..  to    DolgS 
vllle.  10   mill  •  1902,  to   foreclosed  road  ol 

name.    v.  7.r»,  p.  is.    Stock,  8250,000.    Bonds,  see  table.      ETo 
ending  June  80,  1902,  gi 
dent,  Dumont  Clarke;  Treasurer,  B,  B.  WauokeL    (V.  75.  p 

Little  Kiiiniwlia  1*1*. -Parkersburg,  W.  \  a  .  t>  Palestine,  30 
miles,  thence  by  steamer,  20  miles,  to  Creston;  total.  :->-2  miles. 
The  plan  for  the  extension  «r  the  Wabasb  1  the  Little 
1. doned  "for  the  present"  in  M  70  p 
1030.  Btoek,  $3,000,000  authorized;  Issui  1.  In  kpril.1902, 
a  svndi  lenting  the  Gould  Interests  acquired  the  roa 
W.  Va.  A-  Pills    Item,  V.  71,  p.  777.     From    Nor.  22,  1901,   to   f SO 

1902,  gross,  $3  1,57..;  net    (8.840       J.  T.   Klalr,    Presl  ,  Parki 
w.  Va.— (V.  75,  p.  442,  668,  1802;  v.  70,  p   1030.) 

Little  iTIlaml  Kit.— Owns  Cincinnati,  O.,  to  Springfield,  O,,  84 
miles  branch,  Xenla,  O.,  to  Dayton,  O.,  16  miles;  leases,  Columbus  A 
XenlaRB.,  Xenla,  O.,  to  Columbus,  O..  55  miles:  Dayton  A  West.  KK,, 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cin.  8t.  Con.KK.,  2  111.;  lot,  i.i:>  m. 
I.i  \sK.— on  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  &  8t.  Louis 
(now  Pittsburg  Cincinnati  Chicago  A  St.    Louis)   fori  .    years 

renewable  forever.    The  Penn.  RR.  Co.  is  a  party  to  the  eontrai 
guarantees  Its  faithful  exeoutlon.     Rental  Is  8  per  cent  on  $4,943,100 
nd  Interest  on  debt.    Lessee's  report  showi>  net  loss  to  lessee  : 
".  $230,645.     In  lsos,   $222,225;    1899    profit,  854 
19;    In    1901    profit,  $67,151;  In  1902,  1  stock   au- 

thorized, fs,. 000.000.    Beginning  Dec,  1899,  >eper  oenl  extra  has  been 
paid  eaob  Decandjum  trom  the  surplus  Invested  fund,  making  dlvi- 

,,    per    cent     \ear!y       Of    the  34S,    81358,000  Were,  OS    Jan     1 

1908,  owned  by  the  Pens.  kk.-(V    72,  p.  241, 1080;  7. 74,  p.  427.) 
I.lttlo  Itock  Ac  Hot  sprln^H  Western  1*1*.— See  Sdp. Oct.. 1902. 
Lit  Ilo  Sell  ii)  Ik  111   Navigation  Hit.  A  <«al.— Owns  from  Port 

Clinton   to  Tamanend  and    Reevesdale,   32  ml 

to  Pliila.  ,v  Bead.  Ky.  for  999  years,  and   rental   reduced  from 

7  p.  0.  on  stock  to  5  p.  c,  gold  from  Jan.  1,  lse.17;    in   1898,  5^  p.  o  ■  In 

S>s;  In   1900.  5;   In   '01,   b^t;  1902,  Jar..   2»«p.  c;  July,  3p  c; 

1903,  5  p.  o.    Lessee  pays  taxes  and  organ,  expenses,— (V.  73,  p.  554.) 
I.oizannpnrl    Ac   Toledo    It  y.— I.ogansport.  Ind.,  to   Butler.  Ind 

12,  1901,  to   Eel   River  KK..  sold  under 
order  Of  Court  and  purchased  In  the  Interest  of  the  Pennsylvania  RR., 

•  rated  from  Jan.  1,  ]  902. as  a  part  of  the  Vandallas]  stem 
$1,900.    Obligations  due  Pennsylvania  Co   Dec  31,  11*02.  bearing  4  p! 

ps  by  Penn.  Oo.  at  4  p.  c.  rearlj    - 
000;  int.  dae  on  advance^.  $78,941.    For  1902,  gros  ;:   def 

under  op.  exp  ,  825,951;  int.,  eto  .  *i.2.197.— (V.  71,  p.  41.) 

'■"".   I»IhhcI    1*1*.— operates  all  the  steam  surface  roads  on  Long 
Island,  adjoining  New  York  City,  the  system  lnoludlng: 


Lecuee-       (H  Which  see.)    Jfn"«*. 
N.  Y.  A  Rockaway  Beach  Ky.  | 
MontaukExt.  AN.  Y.  Bay  Ext.    27 

N  >w  York  A  Rockaway 5 

N.  Y.  B'klyn  A  Man.  Beach  T...    18 
G^t  Neck  A  Port  Washlagton .     4 


Total  June  30,  1902 396 

Double  track  108 


•virus—  Mite*. 

long  Island  City  to  Greenport.  95 
Long  Island  Neck..  14 

-    -  Harbor 99 

.-sundry  branches 82 

Total  owned. 290 

Leases — 

Brooklyn  A  Jamaica  RR 10 

North  Shore  Branch  RR 30 

Stock  —$12,000,000;  par,  $50;  of  which  PenmRR.  owns  $6,7: 
Dividends.—  \  1882.    '83  to '90.    '91.    '92.    '93.     i»4.    '95.    '96.  None 
Peroent.       I     1  4  yearly      4>«      5        5      4»4       4       4    slnoe. 

Bonds.— The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  per 
sonal  property  pertaining  to   the  company's  ft  1   Street  and 

Jstun  Sllpi.    As  to  debentures  so.  .of  April,  IE 

The  unified  mortgage  (U.  8,  Mortgage  A  Tni-  ■,*.)  Is 

••000,000,   secured   by   a   lien  upon  the  entl- 
0(  10.000  being  reserved  to  retire  all  prior  liens,  $8,000,00< ' 
of   motive  power  to  ele  r  if  deemed  ad% 

OOO   for   other   In  $4,000,000  remaning', 

with  any  unused  halano  i    vementsand   ad 

at  not  exceeding  $400,000  per  annum.    Bonds  are  subject  to  call  at 


7* 


UMVii^TOliS'    SUPPLEMENT 


[Vol    LXXVII. 


July,  1903  J 


KAILKOAD    STOCKS    AJSD    BONDS. 


70 


Uate    Blze,  or 
..r  Par 


\MI   I 

30 
19 

To 

125 
88 

154 
45 

106 

101 


RAILROADS.  MIWk. 

_  Miles 

For  explanation  of  column  headings,  Ac.,  see  notes     of 

on  first  page  of  tables.  Bead.   Bond!   Value 

Long  Island— (Concluded)  — 

i  i  \-i-.i.  Lores,  Pkihoipai  oi  is  nuu  n  ••vau 
Ifcl,  BR,  y.Bh.Br.oons.M.81.426,000,gn  p.dd  <  i 

N.  Y.  B.&Maii.  B.  1st  con   M.$  1,7  26,000  g.,gu.Ce 

N.  Y.  A  Rock.  B.,  1st  M    0984,000,  -  i         a  i  «  .- 

P.  P.  A  0.  I..  1st  anil  2d.  (886.000  2ds)  iru    i 
i<m.  <f  ^rA.-i-t  lf.,|  v 

Louisiana  <f  Sorlhwcst  I(H      iir-t  niort.,  gold     .. 
Louitiwu  Hy  J-  Sin.-  lit  M.  go]  K 

Z,a.  Houth'n—  1st  M.,  g.,red.  at  105  after  1908  » 
Louisiana  Western  — \ni  mortgage,  gold.  <  l 

Louitv.  it  Atlantic  — \*l   niort..  gold,  *1,000,000  K 

Louisville  Undue  Co.— Stock 

Lmi.it.  II.  rf  81.  //.—1st  niort.,  82.500,000,  gold  Bo 
Louitv.it  Jeff.Br.  0o.—Q5,000,000,g.Kn.  p.4d.,end.c' 
Louisville  d   Kanhrillr     stock.  $60,000,000 

Ceoll.Br. lst.M., Cecil  tol.oul*.,s.f.,,li.at  100.1  "  0 

E.H.AN.lstM..  Hend.toNaah.,g,  dr'nat  1  10  < 

Louis.  *  Nash,  gen'l  M.,  gold,  drawn  at  llu  < 

L.  C.  A  Lex. 2d  in.  m.  f.  not  clr'n.  I. on  in.  to  Newp't.c 
Gen.  niort.  L.  ('.  A  L.,  gold  (formerly  6b),Mo.o" 

LAN.W-.-.vN    Ala.  KB.,  2dM.  an  col.  g.  «    D 
Pensacola  I>lv.,  1st  M.,  gold  dtr'n  at  105).F..o* 
N.  0.  .V  Mot).  Div.  lstM..N.O.  to  Mobile,  g.F.o* 

2d  mortgage,  gold 

Boutheast'n  .v  st.  l.oulsDlv.  1st  mort.,  gold.... o* 

2d  M.,gold,  Bast  Bt  L.  to  Evansvllle  A  br....r 

1st  M.  (50-vcai  da),  $15,000  p.  in..  k'uM.  I 'a.  ..c* 
1st  mort..  collateral  trust  1*7.000,000)  gold..FC 

Unified  mortgage  for  $75,000,000.  gold.<  e.c-.u 
Coll.  trust  M.,  call  pur  art.  5  yrs.,830,000,000,  g 
Bt.  i.ohIm  propertj  .  lei  M.,  gold,  88ft0,000.ftM  o 
a  Iu  hands ot  public;    total  Issued  shown   In  left 


l.s  1I.KL8T  OK  UIYIUI  M.- 


Amouut 


Prinei 


„,,„,?„ „  Rate  I  er     When     Where  Payable,  and  line. 

Outstanding      CenJt      pHykble  ^,,  .»  l^.tfjiv. 


L6fi 


46 
151 
802 
175 
175 
189 

45 
141 
141 

808 

208 
118 

Text. 


hand 


1892 
1887 

1895 

1881 
1901 

1896 
1895 

1877 

1879 
1SS0 

1877 

lssi 
lsso 
lsso 
lsso 
1880 
1881 

1881 

1887 
lsss 
1890 
1903 
1891 

Clillllll 


81,000 
1,000 
1.000 
1,000 
1,000 
1,000 

500 
1.000 
1,000 

100 

500 
1,000 

100 

81,000 

1,000 
1,000 

100  Ac. 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

1,0004m 
1.000 
1,000 

n;  lialan 


Hl.6ol.00O 
iS( 

1,600.000 

100,000 

o, > 

2,240 

1,000, DUO 

1,600 

2.200,000 
8,600,000 

60,000,000 

■JiiO.OOO 

1,785,000 

8,584,000 

892.0O0 

3,258,000 

dl,926,000 

e544,0O0 

5,000,000 

1,000,000 

3,500,000 

3.000,000 

fl,749.000 

tf4, 940,000 

b30,095,000 

17/0o,«i(m 

617,000 

ce  under  mil 


5  g. 
5  g. 

lh 

5  g. 
5  g. 

5  g. 

5  g. 

5  g. 

Mn  1908 

7 

2* 

o  g. 

7 
4>*  g. 

6  g. 

6  g. 
6  g 

6 
6 
3 
5 

5 

4 
4 
5 

tleil  mort 


Q.-J. 
A.  A  O. 
M.  A    8. 

Sellll  -all 
M     8     -. 

J.    i     J. 
M     .v    B 

I 
M    ■    B 

i     i    D 

M     I     N 
A.   A 

I  ft 
J.  A 
M.  .V 
•1     A 

M.  A  N 

m  a  h 

J.   8   J 
A.  A   O 

M     A      - 


W.l  ,TJ.S  Mort. a 
I  orbln  Mai 
N.Y.,1     - 

do  do 

N.  Y.. 
NY.,  Moody.  MoL.ft  00. 

.  ork 
N.  Y..R  Wiuthro] 

9  B'rd 
Knlck.  Ti 
LOUlSl  Ille,   K  v. 
N.Y..Bk.of  Am  .V  LOOlS. 

N.  Y...I.  r  Morgai 
N.  Y.,  120  Broadway. 

do 


do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


York. 

Bt.  Louis,  »i.  U  Tr.  Oo 
d.  e.  f,  e.  see  foot  note 


Oct.      I, 

Oct    I 

sept    I.  1927 

1931 

sept.  I,  1987 

Jan      1,  1945 

Jul  J    I,  19:  3 

.  1950 
July    1 

May    1.  1941 
- 

I.  1946 
Aug.10 

Man.   1,  1907 

1.  1919 

June  1,  1930 

1.  1907 

Nov.   1,  1931 

Apr.   1,  1910 

Moh.  1,  1920 

i  Jan.    1,  1930 

Jan.    1,  1930 

I,  1921 

Moh.  1,  1980 

May   1,  1937 

Nov.   1,  1931 

Julv   1,  1940 
Apr.    1 

Mcli.   1.  1916 

on  next  page. 


110  In  whole  or  In  part  on  any  Interest  day.  V.  68,  p.  618.  Morts  on 
real  estate,  $448,737.    V.  76,  p.  266. 

<it' a kan n km.  in  addition  to  guaranteed  bords  In  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  also  4*2  p.  o.  on  $50,000  P.  P.  &  So.  Br. 
stock,  and  4>s  p.  o.  on  882,500  of  the  N.  Y.  A  Coney  Island  stock. 

Finances.—  In  19o3  Atlantic  Ave.  (Brooklyn)  Improvement  was 
well  advanced,  the  total  cost  being  estimated  as  about  #2,500,000, 
of  which  one  half  will  be  borne  by  the  cltv.  See  V.  72,  p  722; 
V.  64,  i>.  489;  V.  <;:.,  p  f>12;  V.  66.  p.  471;  V.  73,  p.  613,  1011,  1207;  V. 
75.  p.  135,  342.  114.;  V.  76,  p.  435. 

In  Jul\ .  1902,  contracts  were  let  for  the  extension  of  Rapid  Transit 
tunnel  [being  constructed  by  olty)  from  Manhattan  under  the  East 
River  and  thence  to  Klatbush  A\e  station,  Brooklyn.  V.  75,  p.  30, 
185.  Also.lnl902  the  Penn.  >.  Y.  &  Long  Island  UK  was  in- 
corporated with  $20,000,000  stock,  to  construct  and  operate  by  elec- 
tricity an  underground  tunnel  railroad  an  an  extension  ol  the  PennBJ  1 
vanla    BR.  system    from    Jersey    City,    and   thence    under    the    Hudson 

River  to  a  central  passenger  station  at  83d  street  and  7th  to  loth  ave- 
nues, and  also  under  the  Baal  River  to  a  connection  with  the  Long 
Island  KR.  New  York  Connecting  BB  .  M  (  Y.  74,  p.  830;  V.  75,  p.  1203 

Latest  Earnings.— July  1  to  Mar.  :u .  9  mos.    System,  396  nilles. 

9  mot.—       Urott.  Net.  Other  I nc        Charge*.  Balance. 

1902-3..  ..$4,64^,  621  $1,188,24.0  8301.002  $1,196,476  $140,773 
1901-2...     4*256,499       1.22<:,S07       219,31)8       1,222,888  219,317 

Annual  Report.— Report  for  1901-02  was  In  V.  75,  p.  1145. 

Tear  ending  June  30-     1902.  1901.  1900.  1899. 

Gross  earnings $5,883,607    $4,862,347    $4,557,259    $4,622,475 

Operating  expenses..   4,111,550      3,516,705      3,276,073      3,311.371 


Net  earnings. . 

Total  net 

Interest  on  bonds. 

Taxes 

Rentals 

Miscellaneous 

Reserve  fund 


...$1,772,056 
...$2,104,744 
860,613 
...  210,832 
...  484,295 
4,749 
...       541,255 


$1,345,642 
$1,631,552 
837,280 
258,701 
322,800 
16,962 
195,809 


$1,281,186 

837,2-0 
232,084 
322,800 
5,440 
10u,000 


Balance None.  None.     8nr.$59,494siir.$250,073 

President,  W.  H.  Baldwin  Jr.  Treasurer  Is  Robert  YV.  Smith,  Broad 
8t.  Station,  Philadelphia.— (V.  75,  p.  1399;  V.  76,  p.  158,266,  435.) 

I.oiilola  mi  A  ArkaiiNHM  Ily.—  See  Ma/>.)  —  Hope,  Ark.,  to  Winn- 
field,  La.,  148  miles.  Under  construction  Horn  wmnfleld  easterly 
to  Jena,  :>s  ml  ea,  and  proposed  from  Jena  easterly  to  Vldall ».  on  the 
Mississippi  Klver,  opposite  Natchez,  MIhs.,51  miles,  and  from  I'ac  .ton 
southerly  to  Alexandria,  42  miles.    V.  75,  p.  135,  1306. 

Stock.— Stock  (authorised,  $2,250,000.  outstanding.  $1,750,000, 
shares  par  $100),  deposited  with  the  Standard  Trust  Co.  of  New  Y.u  k 
Voting  trustees  10  years:  William  Buchanan,  Kdu  aid  K.  Porter,  BenJ. 
F.  Yoakum,  Harvey  E.  Ki-k  and  Charles  L.  Back. 

Bonds.— Former  bonded  debt  $600,000  at  6  p.  c.  has  been  paid  ofT 
New  issue  of  5  p.  o.  25-year  bonds  is  for  refunding,  betterments, equip- 
ment and  extension*!;  total  authorized, $7,000,000.  of  which  $1  ono, 
000  reserved  for  bridges  across  Black  and  Red  rivers  and  the  balance 
limited  to  880,000  per  mile  of  completed  rai.road.  Th«  entire  amount 
outstanding,  but  no  part,  will  be  subject  to  redemption  at  110  after 
Sept  1, 1907  Beginning  with  1907  a  sinking  fund  of  $55,000  ner  an- 
num to  buy  bonds  at  110  or  under. 

Earnings— 9  months. )  1902  3 Gross,  $376,066;  net,  $106,94  I 

July  1  to  Mar.  31.      J 1901-2 Gross,    355,272;  net,    137  <.ii;i 

Report.— Report  for  year  ending  June  30, 1902,  was  given  at  length 
In  V.  75,  p.  1299, 1306,  showing; 

Tear—         Mil**.     Orost.     Op.ex.it  taxes.     X~et.         Oharget.    Baiawe. 

1902 97     $478,532    $295,575      $1^2,957    $33,001     $149,956 

1901 92      316,746       198,270        118,476       15,619       103,8    7 

Pres..  Wm.  Buchanan, Texarkana,  Ark.— (V. 75,  p.  1 299, 1 306, 1354. 

Louisiana  A  Nortliweat  It  It.— Owns  Magnolia.  Ark.,  to  a  point 
8  miles  south  of  Bienville  ;  trackage,  Magnolia,  to  McNiel,  6  miles. 
Extension  southerly  to  Natchitoches,  La.,  36  miles.  Is  to  be  completed 
daring  1903  ;    further  extension  proposed  to  Crowlev,  110  miles. 

Stock,  $3,000,000  authorized;  issued  In  October.  1902, 
$700,000,  par,  $100.  Loans  and  bills  payable  June  30,  1902,  $v76,- 
521.  Trustee  of  first  mortgage  bonds,  People's  Trust  Co.,  Brook- 
lyn, N.  Y.  There  are  also  50-year  gold  consols  at  $7,500  per  mile, 
all  owned  by  company.  Year  ending  June  30,1902  (86  miles). 
$154,331;  net,  $75,676;  int.,  taxes,  rentals,  etc..  $59,609;  hal.,  suriuus, 
$16,067.    Gen.  Man.,  J.  D.  Beardsley,  Gibsland,  La.— (V.  73,  n,  957.) 

Louisiana  It  all  way  A  Navigation  Co.— Owns  Shreveport  to 
Mansura,  La.,  154  miles  Extension  is  under  construction  from  Man 
sura  to  Baton  Rouge,  La.,  71  miles,  and  branches  from  Colfax  to 
Winndeld,  28  miles,  and  Camptl  to  Chestnut.  La.,  14  miles.  Also  an 
thorlzed  to  build  New  Orleans  and  thence  south  to  the  Gulf  of  Mexico 

Successor  on  June  22.  1903,  of  the  Shreveport  &  Red  River  Val  •  | 
Ry  ,  the  charter  providing  also  for  the  ownership  and  operation  of  a 
line  of  ocean  steamships  In  connection  with  the  road.  V.  77,  p  36; 
8tock  authorized,  $12,000,000;  outstanding  July,  1903,  $3, s  I 
par  or  shares.  $l  10  Bonds  (see  table  below)  are  limited  to  $23,000 
per  mile;  $300,000  have  also  been  Issued  for  a  bridge  over  the  Red  River 


at  Alexandria     Hee  olliclal   statement,    Y.   77.  p   36.     President,  Wil- 
lenborn,  71    Broadway.   N     'S   ;    Vlee-Pros.,  P    Mcllvrled;  Sec. 
and  Treas.,  UlarciHi-  Cll.rbe, "Shreveport,    La.     (V.  77,  p   36.) 

LoiiIhIuuh  southern  Ity.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach.  1  .">  miles,  A  reorganization  of  New  Orleans  A  South 
ern,  foreclosed  October  88,  wi»i.  See  V.  64,  p.  83.  In  Jan.,  1901.  the 
United  By,  A  Trading  00.  of  Euglaml  acquired  over  95  p  o.  of  tl 
and  bonds,  that  coinpativ  also  owning  the  KenlNworth  Sugar  instates, 
lo.uoo  acre-.  V.  76,  p.  706.  stock,  $300,000,  par  $100.  Dividends  In 
190001.  7  p.  c;  in  1901-02,  7'j  v.  c.  Year  l'.HMl  01,  gross.  $91,780; 
net,  $39,264;  int.  and  tax.,  *19.Si:i,  baL,  BUT.,  |19.46L  -(V. 76,  p.  705.) 

Loulalana  Wewtern  UH.-INc  if";'  »/  Southern  1'aeijle.)—  Owns 
fron.  Latarette,  La.,  to  Bablne  River, 106  miles;  Midland  to  Eunice: 
24  miles;  Midland  to  Abbeville,  34  miles;  otal,  164  miles.  Operated 
independentlv,  but  in  oonneotton  with  Southern  Pacific  Co.  system, 
which  owns  all  the  $3,360,000  stock. 

Earntngb.—  10  months,  j  1902 -3. ...Gross,  $1,575,568;  net,  86 

July  1  to  Apr.  30.        S  1901  2.  ...Oross.     1,595,663;  net.    700.3*7 

In  year  ending  .Mine  :i<),  1902,  gro--.  -1.  ■<■  '.s88;  net,  Including  other 
Income,  $942,131;  surp.  over  chargt^s,  $769^291;  amount  of  net  profit 
due  this  company  as  per  lease,  $812,182.— (V.  74,  p.  268.) 

Loiilxvllle  A  At.  It  It. —Versailles,  Ky.,to  Beattyvllle  Jet  ,  10lm., 
of  which  Miller's  <  reck  to  i;eatt\  viiic.  So  miles,  opened  In  Dec.  1902. 
Extension  of  55  mile-  propoaed  to  connect  with  the  Norfolk  A  w  • 

incorporated  in  July,  1899, as  Buooessor  of  the  Richmond  Nlcholas- 
vllle  Irvine  A  Beatty\  ille  KR.;  sold  under  foreclosure  May  1,  1899. 
Y.71.p.  236.  Stock.  $1,000,000;  par  $100.  Bonds,  see  table.  Year 
ending  June  30,  1902(76  miles),  gross.  $150,237;  net  (operating  ex- 
penses. Ini'liioing  s:t  >."<o-i  paid  lor  new  equipment),  86,724;  interest, 
$38,094;  taxes,  $3,168;  balance,  def.,  $34,538.  President,  James  P. 
Ain-den;  s.-i •.,  K.  M.  \Valla« -e.    Oillce,  Versailles,  Ky.— (V  71,  p. 236.) 

LoulMVllle  Itrid^e  <  ».—  Owns  bridge  ">,2!>  1  teal  long  over  Ohio 
River  at  Louisville,  Ky.,  and  about  2  miles  track  additional  in  Louis- 
ville. Used  by  several  railroad-,  I'  0.  <  .  A  St.  L.  Ry..  Louis.  A  Nash- 
ville, etc.     Surplus  earnings  are  paid  back  to  roads  using  bridge. 

STOCK  is  $1,500,000;  Penn.  Co.  owned  Jan.  1,  1903,  $900,000.     Div- 
idends, 1896,  6»«  p.  c. ;  1897,  7  p.  o.;  in  1898,  6  p.  c;  In   1899,  Feb.,  3 
p.  c.    In  Mar.,  1903,  the  Court  decided  that  the   minorltv  stockholders 
were  entitled  to  8  p.  o.   dividends   since  1896.     (V.  76,   p.  7c 
July,  1900,  paid  8  p  e.  dividend  for  the  Aral  half  of  1900  ami  last  half 

of  1899;  May,  1!101.3    p.  c;  Oct,   3  p.  c;  Got.,  1903,    •  p    I        Mar   25, 
1903,  3  p.  c      In    I  net   overtaxes,   $154,391.— 

(V.  74,  p.  481;  Y  76,  p.  705.) 

LoulMVllle  llendemon  A  St.  Louis  Ily.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Ixulsvllle,  Ky., 
2  i  miles,  Is  trackage  ;  owns  also  Irvtngton  to  Fordsvllle,  Ky.,  44  miles. 

ili-roRY.— A  reorganization  June  1,  1896  (per  plan  in  V.  62,  p.  138), 
of  the  LomariUe  Bt,  Loula  8  Texas,  sold  In  foreclosure. 

Skcdritieb.— Stock,  common,  $2,000,000;  preferred,  5  p.o.  non-cum., 
$2,000,000.  The  stock  Is  to  be  held  by  John  J.  McCook,  Brayton 
Ives  and  Oscar  Fenley,  for  ten  years,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  ol  trustees.  See  terras  V.  62,  p.  138. 
Of  the  bonds  $300,000  are  reserved  to  build  to  Louisville. 

Earnings—  10  months,  J 1902-3 Gross,  $673  910;    net,  $200,538 

July  1  to  Apr.  30.         (1901-2 Gross,    577,538;    net,    146.181 

KKroitr  for  vear  ending  June  30,  1902,  was  in  V.  75,  p.  1199,  show- 
ing: Gross.  $696,064;  net,  $180,294;  Improvements.  $87,941:  inter- 
est. $110,000;  taxes,  $16,000;  balance,  surplus,  $16,353  In  1900-1. 
gross,  .$668,484;  net.  $198,282.— (V.  73,  p.  442; V.  75,  p.  1 199  ) 

Loulnvlllc  a  Ji  Hi  r«(in\  Ille  Bridge  Co.— One-half  mile  long 
and  the  approaches  one  mile:  opened  Jan.  1,  1896.  Also  owns  about 
40  acres  of  land  In  Louisville  and  100  acres  in  Jefferson  vllle.  Stock, 
#1,425,000;  mortgage  Is  for  $5,000,000  (trustee  U.  8.  Trust  Co.  of 
N  Y.  and  Union  Trust  Co.  of  Indianapolis);  bonds  for  $1,500,000 
are  reserved  for  future  construction,  etc.;  the  bonds  are  guaranteed  by 
the  Chesapeake  A  Ohio  and  Cleveland  C.  C.  A  St.  L.  roads.  In  whose  In- 
terest the  entire  stock  is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

Loulnvllle  A  Nashville  Kit.— (See  Jfap.)— Road.— Operates  main 
line  from  Cincinnati.  O.,  to  New  Orleans,  La.,  921  miles,  with  branches 
to  Bt.  Louis,  Mo., Memphis,  Tenn.,  etc.,  2,471  miles,  making  total  sys- 
tem proper  June  30,  1902,  3,392  miles.    The  system  Includes  : 

Reported  teparaiely.  Mile*. 
UNasbvllle  Chatt.  A  St.  Louis. .942 
11  Georgia  Railroad  system 626 


Line*   owned    absolutely  or 

through  capital  ttock Mile*. 

Louisville  to  Nashville 185 

Sundry  other  lines 2,933 

Line*  leated,  Ac. 

USouth  A  North  Ala.  RR 189 

'  Henderson  Bridge 10 

Otherlines 70 

Total  system  proper 3,392 

In  Feb.,  1902,  sold  Cecilia  Br..  46  m.,  for  $l,"O0,O00.    V.  74.  p.  326. 

In  Apr..  1902.  acquired  control  of  the  Atlanta  Knoxvllle  A  Northern 
Ky..  Knoxvllle.  Tenn.,  to  Marietta,  Ga.,  205  miles,  witli  25-mHe  branch 
and  trackage  to  Atlanta.  Ga.,  20  miles,  and  in  Oct.,  1902.  was  building  a 
connecting  line  from  Jelllco.  Tenn.,  to  Knoxvllle.  65  miles,  giving  di 
red  line  between  Cincinnati  and  Atlanta.    V.  74,  p.  77  1033. 

•  iRQANiZATiON.— Line  opened  between  Louisville  and  Nashville  Nov.. 
1859.   For  securities  owned  and  In  sinking  fund  see  V.  75,  p.  140, 1042. 


UAtlanta  Knox.  A  Northern. .228 

>;ed  for  other  co's 52 

Owned  but  leased  to  other  oo's.   21 

Do.  Padncah  A  Mem.  Dlv 254 

Blrm.  8outh  (half  sfk  owned).  27 

II  See  this  company.  

Total  of  all  June  30,  '02.. 5.542 


SO 
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Amount 


on  Urst  page  of  t  ■ 


When     Where  Payable  and  by 
'ayahle  Whom. 


Louitrillf  ,t     v.;  si, villi  -f  Concluded)— 
L.  AN.  unit  Mob.  .v  Mont. joint  b<:  • 
Feiis.AAt.  iBt  M..gold,s.f.,dr'n  at  llo,,- 
Ken»  ;  ort... 

New  mortgage  ($7,000,000)  gold    Mp 
Nashv.  Fior.dsJBheff.,  1st  M.,  g.,assu.  in  1900  i 
Ho.  A  No.  Ala!,  .in. i,  2d  M.,  ({old,  h.  f.,  $2,000,000. 

OonsoL  m<  •     i  000,000),  g.,  gu 

L.  &  N.-So.  Joint  M.,  $15,500,000,  red.  af.'o. 
Louinviiti  New  Alb  my  ,t  Okieago.  See  Cm 
l,uicrn>  ■  i>rk.    Rental  paj 

Macon  .1  1st  M.,  $500,000,  gold  OH      0 

Macon  Dub  .red.at  UO 

Uatn.  Centt  til    Stock  and  Oi  0,000) 

1st  COUmoI.  mor  

$9,oo.. 
Coll. !•  Ib  for  Mt.  Desert  Branch  A  B 

Sinking  m.  10-208,  gold,  old  6s,  ext.  Feb.  i. 
Impi  .■A,"  gold,  not  iiiort.,  B.  f.  >  It 

l)i>  .In        "lC'inr.,  not  Muni.,  m.  f.HH 

Me.  i  1m.  refunding  mort.,  gold... 

1st  M.  Pei  ot-  Line  BR.  <  So.,  assumed 

...  2d  mort.-  i  ni.lt II 

11 
Fort  land  A  <  >gdens.  Btook  (2  p.  o.  rental, 999  j 

xn  p,  .>  Lend  mt.c 
Port  ■'  B.f. 

Dex'  iqulastock  .>  p.o.  rent.. 

Do  vei,  etc..,  guar,  by  end.  m» 


17!l 

l  896 

1881 

105 

1888 

I. MM 

..NATO 

20 
M 

304 
41 


M 

48 

130 
109 

109 

17 
17 


1901 

|  1872 

1887 
1891 


1888 
1887-8 


1889 


11,000 

l.OOO 

1,000 

1.0(H) 

l.ooo 

l.OOOAc 

ua  a  i. 

■jo 

l.OOO 

1(H) 

1,000 
1,000 

l.ooo 

l.OOO 
1,000 

1,000 
1,000 

loo 
100 

l.ooo 
1,000 

loo 
1.000 


lH.000,000 
11,697,000 

K>,000 
k  l,9»( 
Own.  I 
B.OI 
1  1,788,000 

O01I1    I 

800,000 

50<  I 

1,11 
l.l  ■ 

•1,7.. 

9,000 

0,000 

l, 

1,300.000 

400,000 

1,100 

2,119.000 

122,000 
175.0O0 


4»fl  g.    M.  A    8.    N.  V..  120  Broadway. 

do 

J.     A     J.  .to  ilo 

4  g.  way. 

do 

0  g.    A.  A   O.  N.Y.,-  IP  way. 

4  g.    J- 


'.In  1909  <-l-  J. 
I.  ,v  .1 
J.    &   J. 

4Hl    . 

4»«  g.    J.    A    .1 


4H» 
4  g. 

4 

2 
3i*  A  5 

4 
5 

4 


J.  A   J 

K.  A   A. 

J.  A   J. 

J.  A   J. 


v.  V..  Office,  13  '•■ 

.  old  C'olonj  Tr. 
N.Y.. 

lonal  ( 
%     M.mk  a  Portland    { 

1  Nat '1  Bk  ;   Port 

do  do 

oi  and  I'or; 

Hk. 
do  do 

Bangor.  Ttt 

Portland,  M<-.  Cent.  Of. 
2d  Nat')  Hk.  .v  Port 
Portl'd,  Mr.,  a  i 
Dover,  Me.,  00 

Bos.,2dNutl  Hk.,  1'ort. 


Jan.  1 
Julv    1 

Apr  1 
A  ilk'  1 
Jul)     1 

July, '03.  1V»\ 
July    1 
July    l. 

Jul\    1, 

Ai.r.    1.    191*. 

Ai.r. 

June  1 

Julv.  1916 
1917 

Apr.lS 

Auk  3o 
V.\     i     1900 

J'lic  'I-  .. 

July  '0. 
July    l 


b  Also  $16, (150, 000  are  pledged  to  seoure  oollat'l 
4834,000,     e  $36,000,     f  $16,000,     g 


trust  bonda  of  1903. 
1*82  3,000, 


Additional  uiiiouuts    were  owned  by  the  Oo.  on  July   l. 

ooo,      k  .-.10  0,(100. 


Con tml  by  Atlantic   Coast  Lint.— Late   In   1903    tin-    Atlantic 
I. In.-   BR.  acquired   a  majority  of  the.  stork  i  .  >,()00  of  the 

O.OOOoui standing)  but  the  roads  will  be  operated  Independently. 
V.  7-1,  i>   830,  103m;  V.  75,  i>. 

STi.i  k    -Inoreaec  from  $55,000,000  to  860,000.000  authorized  lr 
109.    In  April,  1902.  tbi  iok  wai 

issued  ror  Atlanta  icnoxviiio  <&  Nor.  By,  and  extension.    Bee  above. 
Div.—  l'83-f  'i't:  '91  -:■  18  *99 '00 '01  *09       'o:s 

P.O.    S  Noes.  ftstk.5stk.  5     4      4     None.  8H    I     •">     ■>  5 

In  1890.  of  tin-  8  i>.  i-.  paid,  49io  p.  o.  waa  In  stock. 

Sender,  .c  Xashr.  bonda  are  drawn  at  HOby  lot 

f  In  October,  for  payment  Deo.  1  In  amounts  Increasing  each 

.  0  per  year  Is  finally  reached  ;   In  19<"_>,  $55,000. 

The  Pensaeola  Division  bonds  are  subject  to  a  drawing  sinking  fumi 

85.000   till   1900,   inclusive. then   $10,000,  and  so   Increasing. 

The  general  mortgage  bonds  of  1880  are  called  at  no  in  in  <reaslng 

amounts  each  year;  ^337,000  a  ere  paid  June  1,1908.    V*.  76,  p 

in  June,  18  nitled"  mortgagt  (trustee,  Central  Trust   Com- 

or  876,000,000  waa  authorised,  -n  917,660  bonda  betns  r<v 

served  to  retire  all  prior  liens  (none  of  the  prior  liens  can  lie  extended), 

line  for  Improvements,  extensions  (at  the  rate  of  -r^'J.oooper 
mile.  Including  equipment  i,  ami  for  otherpurposea  i  be  mortgage  oov- 
era  (besides  l  .•_".»•_'  miles  of  road  and  its  equipment  :.">  stock 

of  companies  com  roiled,  ami  83,150,000  bonds  tree  from  an]  Uei 

i   of  mortgage  In  V.  61,  n,  >    73,  i>   \<  :u.  1188      In 

Apr.,  1903, company  reported  $16, 1 1 1,000  la  ued.oi  which  •17,288,000 
in  treasury  or  deposited  to  secure  the  coll  trust  La  of  190 
In  sinking  funds  .  »o  to  seoure  OeolUa  branch  bonds.    Total 

Usted|on  n    v   Btook  Kxoh  In  July,  7.74.p.677. 

Louisville  Cincinnati  <f-  Lexington  general  mortgage  bonus  are 
now  limited  to  83.258.000,     V.  88.  i>.  1010. 

Mohiii   <r   Montgomery — LouiteiUe  4  If atkville joint  mortgage  It   for 

S5,ooo.ooo,  a  tirsi  iien'ou  17s'...  miles  Mobile  to  Montgomery;  *l,000,- 
00  reserved  tor  Improvements.     V.  61.  p.  11  "0,750. 
Kentucky  Central  mortgage  abstract  V.  4">,  b  3 
TheeoUateroi  tru>t  4s  of  I  000,000  authorised  Issue)  are 

secured  b)    deposit   or  ...   i.  AN.  unified    la    .and  will  be 

ed  by  87,341,  00  ad Utlonal  as  reoel ved  during  1  03  -i 
l.  A  N.  PaduoahA  Memphis  division  bonds,  the  latter  covering  the 
road  from  Paducah,  Kv.,  to  Memphis,  Tenn.,  254  miles;  $'2,500,000  L. 
ual  Co.  is  (V.75,  p.  1864),  84,221.000  Bontb  a  .North 
Alabama  5s  and  *  00,000  Pensaeola  A  Atlantic  n-.  tot  il  .t::,;.,;  Ki.OoO 
bonda.     A  proportionate  amount  of  the  collateral  may    be  withdrawn 

at  any   time  on  delivery  to  the  trustee  or    not  ic~~  than  $lt00o, 
000  of  the  bonds.    The  proceeds  of  the  823,0O0,O0u  to  be  Issued  in 
ill  be  used  to  take  up  the  $7,500,000  collateral  trust  la  paid  otf 
April  l    If 03,  and  the  Bt- 45.400 8outh  A   North  Alabama 
Mn\  1, 1903,  and  for  other  oorporate  purposes.  V.7(J,p,  I 

Of  the  $1  .  .00.000  Louisville  A  Na»nville  Southern  By.  Joint  bonds 
of  i;»oJ.  $582,700  are  reserved  to  acquiic  tin-  remaining  "Monon" 
stoi  k  ami  #2,110,000  for  Improvements  and  anlargementa  <»f  the 
'•Monon'"  at  not  over  $500,000  i  early. 

ftHANOBS      since     July     1,      ls;»4,    the      "construction     account" 

aas  been  closed.    Amount  of  permanent  Improvements  charged  In 

101-2 waa  81,487,277;  In  1900-1,  *; 

102  the  Louisville  A-  Nashville  and  the  Southern  Ball  way  ao- 

quired  *9 ,746.900  oi  '  1,000  Cbloagu  Indianapolis  A  Loule- 

vllle  Boramon  snd  $3,873,400  of  the  $5,0  0.0  0  preferred  siock  in  ex- 

ehange  for  their  Joint  BO-year  4  per  cent  bonds  on  the  basis  of  78  for 

.  aion  and   90    for  the  preferred  st    ck  or  optional  i\  ♦'.(>  per  cent 

of  the  purohase  price  In  cash.     V.  74.  p.  1 13-v  V.  70.  p   D 

Ki  I'uuT.-  Ad\  anoe  atatement  for  1902-3  (partly  estimated)  waa  in  v. 
77,  p.  80.    Report  forl90i-0°.  in  V.  7.">.  p.  1037,  1035;  see  also  i 


1903.  1902.  I'.'Ol.  liioo 

3.100 

$22.772.1 7t5  $20,4 1H.  162  f20,< 

6.217.P03       5.742J381 

l,722,27tj 
Orosa  earnings 885,415,389  830,712.: 


l'ear  i  net.  June  30 

Fruielit  earnlnga 

Passengers 

Mail,  express,  etc... 


Oper.   expenses 23,!'"" 

Net  earnnu's II  ,46 

Net.lncl.  In 

Deduct—  laxes $;)  ^4,000 

Interest  and  rent...  5 , n >  • .  1  < » -i 

AdVstoS  AN. A  .etc  206, 

Sinking  f'd  paym'ts.  14  1.400 


20.902,488     18,333.033     18,608,406 

9,809,819   9,789,178   9,13 

10,810.841  10.493,861   9.78 

$832,074    8813.538   *~- 

4,987.018      5.1    1.7   B      4*998.612 

,342  118J574  257,331 

141.10O  128,900  1. 

Dividends. 7..'. (StSjl  00.01  0  (5)2.875.000(5)2,095.000(4)2.1  12.000 

Hur)    over  dlvid'ds    18,136,459     81.850,30       $1,586,113    $1JJ( 

Ot'FICF.liS.— Chairman,  Ilenrv  Walters,  N.  Y.;  President,  ftf.  II. Smith. 
Louisville;  2d  Vioe-Pres.,  a.  W.  Morrlaa,  120  Broadway,  N.  V  Dlreo 
tors,  Dec,  1902,   V.   75,  p.  1351.    (V.   76,  p.    705.  7")-',  1193;  V.  77,  p. 

so.  - 

Lykens  Valley  RR,  A;  Conl  Co.— Owns  from  Mlllersburg.  Pa.,  to 
WUliaiwstown,  Pa.,  20  miles.  Lease  to  Northern  Central  is  termin- 
able on  00  days'  notice.      Rental  $35,000  per  annum— (V.  64.  p.  330.) 

.11  a <-o n  A  UlrmtiiirliHiii  Rv.— Owns  Sofkee  Junction  to  La 
Grange,  Ga.,  97  miles;  trackage  Sofkee  to  Macon.  Oa.,  8  m. 

Earnings.— 11  mos.,    )  1902-3 Gross,  $127,580;  op.  def., $8,463 

JiUy  1  to  May  31.     $  1901-2 Gross,    104,949;  net,  3.623 


190  .  ,m.   on 

bonda,  836,000,  not  paid.    (V.  63,  p.  104 

Tallin  Dublin  A  Navamiali  Hit.— Owns  road  completed  from 
Macon  to  Dublin, 5 1  miles;  projected  to  Savannah,  99  mile-  additional , 
of  which  7  miles  easi  from  Dnblla,  together  with  branch  from 

terminus  of  line  to    Vldalla,  33  in.,  completed    In    Jl 

in.    Owned  by  the  ill  A  oa.  Improvement   Oi.  of  Chicago    V    60,  p 
711.794.873.     In  July.    1901.  made   a  $1,500,000   mortgage   to   the 

i        -  .  rastee.  V   ,  :>  p.  184,  Pill-  pi 

June  3o,  1900,  833.963.    In  year  ending  June  30,  1902,  gross,  $1 17.953; 
-.lock  $1,350,000;  par.$loo.- (V.78,p 

[flalne  OentTSj  It  It.— I.lneof  road,  Portland  to  Vanceboro.  M 

Augusta,  351   miles;  branches.  Cumberland  Junction  to  Bkowheiran, 

i~t.>ii   :»i  miles;    Bath  to  I^ewlston  and  Parmlngton. 76 
branohea    Belfast,  Dexter,  Buoksport  and  Mt.  Desert,  Includlna 
(77  miles),  183  miles;    Portland  A  OgdensbUTg   Py.,   Port 
Lunenberg,  lio  miles;  small  branohes,  7  -and  Hers 

•  I  n-  .ht.,  n.  11.,  to  Time  Kidtre,  Quebec, 
Bath  to  BooKland  (Including  t-t.-am  terry,  6-10 
834  miles,  or  which    895    owned,  388  operated  un.i.-r  999  year 
and  practlcall)  owned;  :va  miles  operated  undei  50  and  9 

miles  ferry  lines     Boston  A-  Maine  owns  $2,51(i,00o  stock. 

%.— Htock  for$2,5H;.O0(»  owned  by  Boston  .v  Mam.-.   V.  72.  p.  988 
Di  viKi.NDs.  — 1884  to  Jan.,  1003,  6  p.  0.  yearly. 
Bonds.— There  are  also  $81,000    I 

e  mortgage)  ootid-,  dm 
not  guaranteed.    Interest    and  sinking  fund  paid  out  of  rents 
A    Km.  .-lock  and  bonds,  +1  1,000,  exchangeable  for  M    C.  ttoi  I..  Joint 
i>  with   B.   a   M.  guarantees  8300,000   Port   Union  Station  bo 
Annual  Report.— Report  for  1 001-2  was  In  V.  75.  p.  1028. 
14,  r«nw80:  1902.  1901.  looo. 

■  .194,305 

1,666,717  1,711,5                     17.037 

134.585  85,744 

$1,801,253  $1,796,992 

$604,233  8884,870 

2,933  .526                  7,090 

29,440  no 

200.OOO  ,4«7 


Net  earnings.. 

Other   income.. 


1.425.160 

Net   Income  *1,579,<  23 

• $043,110 

Rents 

Dividends 298,566 

Sinking  fund...         29,440 
( lharged  off 

Hal.,  Burp 


,031  11.".  ,148 

— (V.  72,  p.  988;  V.  73,  p.  142,  1007;  V.75.  p.  GOO,  102  8.) 

Rlancbesterat  Lhu  renee  int.— Owns  from  Man  Chester,  tf.  H..  to 

:  for  50  years  frc»n 
r  rental   paying  10  p.  0.  dlv.     In    I 
dtv.  of  50  p.  o.  paid  from  proceeds  C  A  M.    suit.— (V    73.  p.  1 

laiihaUHii  K>  .  (l.levaied).— Po  vD-Owns  all  the  -levated  rall- 
roada  In  boroushs  of  Manhattan  and  the  Bronx,  N.Y.  city,  main  line 
and  branohes,  87>e  miles,  donbled-traoked,  with  1;  Utlonal 

1  bird  track,  sidings,  etc     V  70.  p  176.648   Late  In  1902  began  using 

.  nurd-rail  on  entire  system,    v.  75,  p.  733. 
1  ■  \si..-  The  Interborongb  Bapld  Transit  <  !o,  leasees  the  road  for 999 
.  .in  April  1,  1908,  the  rental  from  Apt  il  1,  L9< 
to  be  6  ]  per  annum  on  the  stoek  and  1  p.-r  eenl   additional   11 

earned,  and  after  Jan   l,  1906, 7  per  cent;  also  $10,000  yearly   ' 

•on.    Of  the  $1  -,000,0110  new   -lock  authorized  In 
Jan.    19  .scribed  for  at   par  !>v   stockholders:  the 

remaining  $4  not  to  be  issued  prior  to  Jan..  1906,     v.  75,  p. 

1202.  IS  V    70.  p.  2    2:  also   Iiit.-ruibau  Kapld  Trai  sit  (  ....  V. 

7ti,  p   101     Form  of  guaranty,  V.  78,  p.  t-o. 

ic. -In  Jan..  1903, authorized  tube  increaced   from  *?i«,O00.000 
00 

-.—Consolidated  mortgage  (trustee,  Central  Trust  Oo.)  Is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior  bonds 
when  due.    Amounts  beyond  $40,000,000  may  be  Issued  for  est 

rate  of  $30u.000   per  mile  of   single   and   *G0o,0OO  per  mile  of 
louble  track.    (See  abstract  of  mortgage  In  V.  51,  p.  248,  and  applica- 
tion to  New  York  Ptock  Bxohange  in  V.  52,  p.  353  ) 
To  May,  1898,  claim*  aggregating  .  had  been  paid  a 

abutting  property  and  other  cases  were  before  the  oourt 
OHKoniri.h.  v  66.  p.  :»54.  and  v.  67,  p.  789.     Personal  property  t«i 
ent,  see   V.  66.  p.  054;  V  67,  p.  222;  1  I,  and  V.  71. 

p  1120,    Taxes  in   litigation  Jan..  19<. 3.   per  baian  --',134. 

;  which  about  half  was  settled  In  Jan.,  1003.     V    76,  p.  212. 
DiviDBNDS.— > '87   '8s  '  *98  *99*  1900 '01  *03     1903 

I  t.  s    6     5     5>«6yrly.  4»2    4     4        4       4     4     1 
In  1903,  Jan.  m  p    <•;  Apr.,  Up.  0.  for  3  mos.   1  li  31, 

190'.  and  1    p.  e   additional  for  the  9  mo».  to  that  d,. 
See  V.  76  p.  1240.    As  to  dividends  p.v.  able  under  lease,  see  at 
Earnixos.— For  9  months  ending  Mar.  31: 

flrow.  Wet.  Otfi.inr       Int..  tax.,  etc         !■ 

-      136,549    $4,777,845    $2 
1901-2  -.!        514,513  2,043,' 21  2.'.  ■ 

vl  Rej*ort—  Report  for  year  1901-02  was  given  In  V 
495,  and  report  for  year  ending  Sept.  30,  1902,  In  V.  75,  p. 
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Miles  Date   Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes      of         of         Par 

on  first  page  of  tables.  Road.  Bonds  Value,    """tanaing 

Maine  Central— (  Court  talrd >  — 

Hereford  R'y  stock  (4  p.  o.  rental  for  999  years) . .  j      53  — 

lBt  monvaire.  guar.  p.  A  I.  (endorsed) 53  1890 

Upper  Coos  rr.  stock,  6  p.  c.  rental  999  years.     '       55  

1st  inort.,  guar.  p.  .t  1.  (endorsed) 22  1890 

Extension  M..  #21,000  p.m.,  guar.  p.  A  Mend.).        33  1890 

Dexter  A  Newport,  stock,  5  p. c.  from  Nov.  25,  '98        14  

1st  M.  (old  6a  refund,  in  1807)  gu.  p.  A  1.  end."'       14  1897 

Eastern  Maine,  stock,  4^  p.  et.,  rental  099  years!       19  

Hanches.  <t  Lair.— Stook.10  p.e.ren'ltill  1937.B.AM.        22  

Real  estate  bonds  (not  mort.)  int.  iru.  by  B.A  Mc      1892 

Mavhuiiun  i  onaoL  stock,  960,000,000..        37  

■..|.ol.  Kl.  1st  M.,  $600,000  p.m.,  au'd.g.  <'..('        18  1878 

N.  Y.  El.  deli.,  secured  b\  consol.  mort.  of  1890.  32  1886 

Manhattan  Elevated  oorisol.  mort.,  gold  <>.<    .-.  r        32  1890 

Manis.  M«rq.  rf  Sorth'n-  1st  M..  $1,500,000,  gold.        53  1902 

Man.  <s-  Pikf  Peak  Ry.-  1st  M  .$"  •  ■  ri  |>  <  9  1891 

Marietta  Cnl   J- chr-f.t     1st  M  ,  #250,000,  gold.K        49  1900 

Mar.  dt  I'hiriiur  it  S   A'in.  V.  RR.-  MA  P.  1st  M.  g..«        34  1886 

M.AP.A  S.R.V.M. ,g.,  $750,000  (V.»;7.pi:i..7).K. c        43  1895 

Maryland  <t  Perm.-  York  A  t'eacli  Hot.  M.  (lext)     '       40  1882 

1st  mort..  $1,200,000,  gold,  call  at  105. HeBa.o'j       84  1901 

Inc.  M.,  $900,00  •,  4%  cum.,  call  at  par   *l  Ha..        84  1901 

Massairi/rpi— Stock  guar,  same  div.  as  Conn  .A- Pass.        37  

Mtatiriiu  oonneaul Lake «t LUiesville   let M j      23  1891 

Mexican  Central— 1st  M.  (unassented)  inclu.  scrip      1881 

Consol.  mortgage,  $32,000  per  in..  gOld.BB.O*Ar  2,689  1889 

lstcons.  inc.  Aserlp,n.-cuni.($9,600p.m.),K.ABe*  2,689  1889 

2doon.inc.$6,400p.m.red.at50%toAug.'29AKc-i2,689  1889 

Registered  income  bonds  and  scrip,  unassented. r(     1881 

Equipment  bonds,  850,000  oalle  1  vearly  at  par..  |     1897 

do  $50,000  y'lyAug.l);  ret  102^  beg.'lOOB.Cl     ....  1899 

Coll.tr.  bonds,  u.,  see.  by  cens.  4s.  call  par.ItlSic*]     1902 


INTEREST  OR  DIVIDENDS. 


$100 
1,000 

100 
1,000 
1,000 

10O 

""i'oo 

100 
1,000 

100 
M  A  $ 
1,000 
1, 000  Arc 
1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

"i'oo 

1,000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
1.000 


Amount 


$300,000 
BOO.OOO 

350,000 

350.000 

698,000 

122,000 

175,000 

200.000 

1.0OO.0O0 

274,000 

55,200.000 

IO.h  18,000 

1,000,000 

i.OOO 

1,100.000 

500.000 

250.000 

540,000 

78,000 

249.950 

550,000 

900.000 

800.000 

200,000 

287.000 

66,678.000 

20,563,400 

11,282.000 

367.200 

700.000 

800,000 

10.000,000 


Bonos  -  .Princi- 
pal,When  Due. 


Rate  peri    When   Where  Payable,  and  bv    Stocks— Last 
Cent.     Payable  Whom.  Dividend. 


4 
4 
6 
4 

*H 

5 
4 

4»s 
10 
4 
8ee  text 

a  i 

5 

4  g. 
5g. 
5 

2g> 
6g. 

g  g- 
5 

4  g. 
4  In  1902 
6 
5 
(7)  4 
4  g 
3 
3 
3 
5 
5 


g- 


M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
M.  A  8. 
M.  A  N 
M.  *  N. 
J.    A   J. 

Q.-J. 
J.    A   J. 
M.  A    8. 
A.  A   O. 
M.  A  N. 

M.  A  N. 

\t.  A  N. 
M.  A  N. 

Text 
M.  A  8. 
A.  A  O. 
IF.  A  A. 
iJ.  A  J. 
IJ.  A  J. 
J.  A  J. 
July   10 


4»«g. 


July  1 
A.  A  O. 
A.  A  O. 
F.   A  A. 


Portland,  Me.  Cent.  Of.  Mav,  1903,  2% 

Boston,  2d  Nat'l  Bank.    Nov.  1,   1930 

Portland.  Me.,  Oflioe.    May.  1903,  3% 

Bo8t,2d.Nat  Bk.;Port    May   1,   1930 

Portland,  Me..  Otlioe>      May   1,   1930 

"rsOllice. Portland  Julv.  '03,  2*s% 

Sec.  N  Bk.,hos.A  Port:.    s.-iit   1,   1917 

Rocklan      Me.,  Office.    May, '03.  2*4% 

Manchester  and  Boston.  May  1,  '03,  5% 

Boston,  B.  A  M.  RR.       Jan.    1,   1922 

N.  Y.,  195  Broadway.    Julv  1,  '03,  1^ 

N.  Y.,  Mercantile Tr.  Co.    July  1,   1908 

N.  Y.,  Mercantile  Tr.Co.    Mch.  1,   1916 

do  do  Apr.   1,   1990 

Union  Tr.  Co.,  Detroit    Mav   1,  1952 

See  text.  Oct.    1,   1909 

N.  Y\,  Knick.  Trust  Co     Nov.  1,   1940 

N.Y.,  Farm.  L.  A  Tr.Co.    Nov.  1,  .1916 

do  do  Dec.  23   1925 

Apr.   1,   1932 

N.Y..RrownBros  ABalt    Mch.  1,   1951 

do  do  Apr.   1,   1951 

Boston,  S.  D.  A  Tr.  Co.  Aug.  1,'03,3% 

Mer.Nt.Bk.,Meadv.Pa.    July  1,  1921 

Boston.SafeDep.&Tr.Oo   July  1,  1911 

do  do  July  1,  1911 

St  Louis,  when  earned.1  Jan.  10.  1939 

Jan.  10,  1939 

July  1,   1911 

01.Col.T.Co.,Boe.ALon     Apr.   1,  1917 

do  do  (»et.    1,  1919 

St   Louis  &  New  York     Feb.   1,   1907 


.11  a  ■■!■  n i ia  ii   IC  >  .—(Concluded.) 
Year  ending  June  30 —  1902. 

Gross  earnings $10,665,911 

Net  over  operating  exp 5,147,326 

Other  income 625,800 

Interest,  rentals  and  taxes 2,699,671 

Dividends (4)1,920,000 


1901. 

$9,416,887 

4,163,658 

836,383 

2,677,706 


1900. 

$9,138,573 

3,905,953 

831,325 

2,707,765 


(4)1.920.000   (4)1,920.000 


Balance  after  dlvidendB.sur.$l, 153,455  sur.$402,335  sur.$109,513 
Yr.8ep.30. Passengers.  |  Yr.Sep.30. Passengers.  ,  Yr.Sop.30.  Passengers. 
1896-97..  183,184.641  1898-99..  177,204,558  1900-01..  194,152,316 
1897-98..  179.728.356  I  1899-00..  183.788,851  '  1901  02  223,427,283 
—  (V.  76,  p.3^2,  -ISO,  512,  705,  752,  919,  1219;  V.  77,  p.  147.) 

llinit-tlqiic  .Marquette  A  Northern  KR.- Manlstlque,  Mich  • 
on  Lake  Michigan,  northerly  to  Shingleton,  on  the  Duluth  So  Shore  & 
Atlantic.  40  miles,  with  branch  to  MoNetl's.  13  miles;  V.  75,  p.  185. 
To  operate  a  car  ferry  (to  be  opened  July,  1903)  between  Mm 
lstiqne  and  Northport,  on  the  Traverse  City  Leelenau  &  Mamstlque 
RR..  to  be  built  from  Northport  to  Traverse  Citv,  30  miles,  as  an  ex- 
tension of  the  Grand  Rapids  A  Indiana  Ry.  V.  74.  p.  776;  V.  76,  p.  810. 

Stock>,  liovns,  Etc. -Stock,  $2,000,000,  all  outstanding.  The  un- 
issued 5s  of  1902  (authorized  issue  of  $1,500,000;  Union  Trust  Co  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  car  ferry, 
equipment,  improvements,  etc.  V.75,  p.  185.  For  yearendin.K  Dec.  31, 
190'A  eat ■nini.'H  inclii-'iiii:  operations  for  4  mos.  to  Ma;  1  by  Man.  A 
Northw.Ry.  were:  Oross  earns..  $112,871;  net,$37,222  President,  R. 
R.  Metheauy;  Sec'y,  B.  B.  Metheany.— (V.  75,  p.  810,  864.) 

i|  a  nit --n  A  Plhe'*  Peak  Ky.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  8'0  miles,  standard  gauge.  In  June,  1903,  an  extension 
(tob(   electric)   from   Pike's   Peak   to  Cripple   Creek,  9  miles,  was  re- 

gorted  to  be  prop  Bed.  Operated  from  April  to  November,  yearly, 
tock.  $500,000;  par  of  shares,  $100.  In  Oct.  1902.  all  coupons  due 
had  been  paid.  For  year  ending  Nov.  30.  1901,  gross,  $88,142;  net, 
$37,550  ;  interest  on  bonds.  $25,000;  taxes,  $1,689;  bal.,  sur.,  *10,861. 
President,  C  W.  Sells;  V.-P.  and  Treas.,  Z.  G.  Simmons;  Sec,  J.  B. 
Glasser.    Oilloe,  Manitou,  Col.— (V.  71.  p.  646.) 

JUarlcopu  A  Phoenix  A  Salt  It  i  ver  Valley  RK.— Maricopa 
to  PhcBiiix.  Ariz,  36  miles  ;  Tcmpe  to  Mesa,  7  miles;  total,  43  miles.  A 
consolidation  In  Dec,  1895,  of  the  Maricopa  A  Phoanix  RR.  and 
Phoenix  Tcmpe  A  Mesa  Ky.  Stock,  $  ,000,000;  par,  $100;  of  which 
Southern  Pacitlc  Co.  owns  $510,000.  Bonds  of  1895  have  a  sinking 
fund  of  $6,000  annually  after  190o.  V.  67,  p.  1357.  Year  ending  June 
30,  1902,  gross.  (158,185;  uet,  $46,08*:;  int.  on  bonds,  $36,300;  taxes, 
(5,650;  bal.,  BUT.,  $4,138.  Pics.,  Francis  Cutting;  Sec.  and  Treas.. 
F.I.  Kendall,  Crocker  Building,  San  Francisco.  Cal.—  (V.  67,  p.  1357.) 

marietta  ColumbUM  A  Cleveland  HK,- Owns  from  Moore's 
Junction  to  Palos,  Ohio,  4208  miles;  branches,  742  miles;  trackage 
to  Marietta,  8*20  miles.  Successor  on  Nov.  1,  1900,  to  the  Toledo  A 
Ohio  Central  Extension  RR.,  foreclosed.  V.  71,  p  810,1012.  In  i-ept., 
1902, reported M aold  to  Wabash  KR.  interests.  V.  75,  p.  793.  Stock 
authorized  and  outstanding  $250,000.  For  8  mos.  ending  June  30, 
ross,  $48,814;  del.  umlcropcr., $6,646.  Prcs.,  I>.  I.  Roberts,  New 
fork;  Treas..  James  T    Blair,  Greenville,   Pa.— (V.  75,  p.  6ttfl,  793.) 

Maryland  A  Pennsylvania  Kit.— Baltimore,  Md.,  to  York, Pa  , 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.    V.  72,  p.  339. 

Stock  and  Bonds.— Stock  authorised,  $3,600,000,  of  which  $  ,^97,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
$250,000  are  reserved  to  retire  the  York  and  Peach  Bottom  5s  and 
$400,000  additional  for  future  purposes.  V.  74,  p.  94,  427.  York  and 
Peach  Bottom.  "A,"  bonds  are  for  *47,500,  Interest  A.  A  O.;  "B"  bonds 
(802,450,  int   M.  ,v  N.     In  1901  3  p.  c  paid  on  Incomes;  in  1902.  4  p.  o. 

EAJUUMOa  For  9  mos.  ending  May  31,  1903,  gross,  $78,833;  net, 
(24,8  17;  oharges,  (8,625;  balance,  surplus.  $16,222. 

iRT.— Report  lor  year  ending  Dec.  81,  1902.  in  V.  76,  p.  477, 
Showed:  gross,  (280.098;  Det,  $70,040;  int.  on  bonds,  $70,498;  bal., 
sur.,  $6,142.    Pre*.,  John  Wilson  Brown.— (V.  76,  p.  477.) 

ITIaaon  <  It)  A  Ft.  Hodge  KR.— 'See  Map  Chicago  Great 
Western.)—  Owns  road  from  Mason  City,  la.,  to  Lehigh,  la.,  88  miles, 
and  branch,  4  miles.  In  Mar.,  1901,  Chicago  Great  Western  inter- 
ests acquired  all  the  stock  ami  bonds,  and  extended  the  line  north- 
erly from  Mason  City  to  Manly  Junction,  10  miles,  and 
from  Hampton  to  Ciarion,  30  miles,  at  connections  with 
the  Chicago  Great  West  ;  also  In  1902  being  extended  southwesterly 
U)  Omaha  (to  be  completed  by  Oct.,  1903,  and  west  to  Sioux  Citv, 
about  250  miles  additional;  the  two  O.  O.  W.  branches  from  llavllcld, 
Minn.. to  Manly. let.,  la..  49  miles,  and  from  Wavcrlcy  to  Hampton,  la., 
42  miles   transferred  In  Mar..  1902.  to  the  M.  (3.  A  Ft.  I).  Hutu-ay  will 

extend  the  road  as  thus  proposed  easterly  totheCG.  w.  main  line.  The 

road  Is  operated  as  a  pint  of  the  0   <«.  W   system  under  an  agreement 

dated  Apr.  l,  1901,  miming  for  100  years, providing  thai  ail  Del  earn- 
ings kbOVe  4  per  cent  interest  on  new  bonds  'o  be  Issued  shall  go  to  the 
latter,  the  stock  to  he  exchanged  for  Chic  ot  Western  common  stock, 
dollar  for  dollar.  V.  73,  p.  566,  816,  722.  In  Dec,  1909.  new  stock  and 
tad  not  been  Issued.      In  \  car  end i ill:  .1  one  :i(),  1902  (102  miles), 

gross,  (297,720;    net,  $155,218;  taxes,  $10,800.— (V.  78, p.  616.) 

Tla»«.n  \v  I  |  •  |  >  I  Valle)   It  y.  — Province  line  tO  I.cnoxvlllo,  (J,ue..  31 

with  branch.  Hm  ;  trackage    to    SleTbi  ookc.  Que.,  3m.;  total,  40 

miles.  Leased  Tor  999  years  from  Julv  1,  '70,  to  the  (  onnectirnt  A  Cas- 

simipslo  Rivers  RR.    Stock,  $800,000;  par  of  shares  $1(M>;   dividends 

payable  Feb.   ami   Aug.  1.     Dividends   formerly  5   p.  c;  6  p.  o.  slnoe 


Jan.  1.  1897.  Of  the  stock.  $400,000  owned  by  the  Conn.  A  Pass.  River 
is  deposited  under  Its  mortgage  and  $50,000  is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  cent  trust  oer- 
tltloates.    (See  Supplement  of  Ootober,  1901.) 

*l.a<l\  111.  <  oiiik  am  Lake  A  Llnexvllle.— Meadvllle  to  Llnes- 
vllle,  Pa.,  21  miles,  and  branches,  2  miles;  total.  23  miles.  Leased  to 
June  8,  1989,  to  Pittsburg  Bessemer  A  Lake  Erie  RR.;  rental,  25  per 
cent  of  gross  earnings.    Stock,  $200,000;  par,  $50. 

'lexican  Central  Ry.  Limited  ( Ucxlco).— (See  Map.) — Oper- 
ates a  standard-gauge  road,  tbe  main  line  extending  from  Mexioo  City 
north  to  Juarez  City,  with  numerous  branches,  etc.,  viz.: 

Owned—                                 Miles.  '      Ownnt  Miles. 

Mexico  City  to  Juarez  City.  .1,224    Other  branches 360 


Mexico  to  Rio  Balsas 181 

Chicalote  to  Tamplco 407 

Tamplco  to  Trevlno 388 

Branch,  Irapua  to  Ameca  ..  217 
Branch,  Cuadalejara  to  Tux- 
pan 120 


Least  d  — 

Mexico  Union  Ry    11 

Bar  extension  (Tamplco  to 

La  Barra) 6 

Total  Jan.  1, 1903 2,915 

In  June,  1901,  the  Monterey  A  Mexican  Gulf  RR.,  Tamplco  to  Gen- 
eral Trevlno,  388  miles,  was  acquired,  and  is  being  extended  from  Pa- 
redon  to  the  San  Pedro  branch,  about  150  m  ,  by  which  will  be  reached 
the  main  line  at  Torreon.  Extension  is  building  from  Lecherta, 
near  City  of  Mexioo,  to  Velasco,  near  Tamplco.  225  miles,  to  be  com- 
pleted by  end  of  1904,  this  inoluding  the  Paouuoa,  Zaoaultipan  ATam- 
pico  Ry.  (purohased).  extending  from  Sandoval  to  Apulco,  etc,  about 
62  miles,  thrt  uncoustructed  portion  earr\ing  a  subsidy  in  5  per  oent 
Mexican  Government  silver  bonds  at  $10,000  per  mile  'I  he  Mexico 
CuernavacaA  Pacific  Mexioo  to  Balsas  River,  181  miles,  was  acquired 
bv  deed  on  Nov.  12,1902,  and  extension  is  projected  to  Aoapulco.— 
(V.  73,  p.  337.  957;  V.  74.  p.  729,  1035,  1196 ;  V.  75  p.  981,  1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
ernment Debt  readjusted  in  1889— see  V.  48.  p.  191,  292.  327.  8ee 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below.  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pierce  of  St.  Louis  acquired  a  majority 
of  the  stock.    See  "Finances"  below.    V.  72,  p.  627,  873;  V.  75,  p.  29. 

Sdbsidy.— Jan.  1,  1903,  there  was  left  of  the  subsidy  In  trust  $1,812,- 
794,  to  be  used  whenever  necessary  for  the  pavment  of  principal  and 
interest  of  the  consolidated  mortgage  bonds.  Under  Tamplco  Harbor 
concession  for  a  depth  of  20  feet,  has  received  $2,934,600  of  5  p.  o. 
Government  bonds. 

Stock  —Stock  authorized,  $25,600  per  mile;  outstanding,  $47,962,- 
100,  In  $100  shares. 

Bonds.— Of  the  priority  bonds  $1,403,000  were  paid  off  with  proceeds 
of  subsidy  collections,  interest  oea-slng  April  10,  1891;  the  balanoe, 
$5,597,000,  Is  held  as  an  Investment  by  the  trustee  of  the  consoli- 
dated mortgage.  See  V.  52,  p.  390.  The  consol.  mort.,  4  p.  c,  covers 
the  entire  property,  all  old  firsts  deposited,  and  the  subsidy  earned  and 
to  be  earned.    (See  abstract  of  mortgage  in  Chronicle,  V.  49,  p.  177.) 

Both  series  ol  incomes  are  non-cum.  and  secured  by  one  indenture  to 
the  American  L.  A  T.  Co.  of  Boston.  First  Incomes  received  3  p.  c 
Interest  In  1890,  1891  and  1892  ;  none  slnoe.    V.  72.  p.  627.  880. 

In  1903,1  in  addition  to  the  $66,678,000  consol.  4s  shown  above, 
(19,874,000  had  been  certified  by  the  trustee,  of  which  (1,776,000  are 
held  as  collateral  for  equipment  bonds.  $1,000  0"»0  were  purchased 
by  trustee  under  subsidy  trust  fund.  (16,129,000  were  held  as  col- 
lateral for  4  '•_•  per  cent  bonds  (see  below)  and  *47o,0 JO  were  owned  by 
the  company.    V.  71,  p.  1220. 

In  February,  1902,  the  company  Issued  $10,000,000  collateral  trust 
5-year41«  per  cent  bonds,  scoured  by  (16.139,000  consolidated  is, 
held  in  the  treasury,  the  prooeeds  of  which  were  used  to  retire  the 
(6,000,000  notes  Issued  in  payment  of  Monterey  A  Mexican  Gulf  RR., 
the  balance  to  be  applied  to  150  mile  extension  of  that  road  to  main 
line,  payment  of  about  $2,(>00,nOO  floating  debt,  Improvements,  etc 
See  V.  73.  p.  957;  V.  74,  p.  205.  728;  V.  75,  p.  29. 

Finances.— A  readjustment  plan  to  retire  the  Incomes,  etc.,  and  to 
adjust  tho  finances  has  been  dela\  ed.     V.  76.  p.  1249. 

Earnings  — Mexican  our. )  1903  .Gross,  (10,487,161;  net.  $2,780,731 

Jan.  1  to  May  81  (5  mos.)  \  1902  .Gross,      8.517.880;  net,    8,73 

Annoai.  Report—  Fiscal  year  ends  Dec.  31.  Report  for  1902  was 
ghenln  V  76,0.1082.1140.  The  gross  earnings  below  are  Jfrj-irim 
Currency;  all  other  figures  U.  8  currency  Mexican  dollars  averaged 
4216  cents  In  1902,  4782  cents  in  1901  and  4892  cents  In  1900. 

INCOME  ACCOUNT—  (U.  8.  CORRENCT   EXCEPT  AS  INDICATED). 

Tear  en d my  Dec.  31-    1902  1901.  1900.  1899. 

lbs  operated         2,621  5.135  2,054  2,016 

Qnmeama.Mex.eaif  81,182,827  $17,493,673  $17,223,878  $15,602,065 
Net  earns.  Mex  cur..  5,961,606  $4,986,663  $5,373,683  $5,199,095 
Do  do  In  U.S.  cur.  8,518,884  2,384.598  2,628.677  2,516.961 
Mlsoel.  In  U.  8.  cur. .         279,234  182.517  115,720  187,110 


Net  Income (8.792,618    $2,567,115    (2,744,297    $2,704,871 

Fixed  charges 3,289.021       2,937,276      2,738,204      2,604,873 


Balance df.(496,403   df.$370,161 

Subs'y  ao'tlnU.S.our        500,000         370,101 


sur.$6,093  8ur.$99,198 
None.  49,223 


Result,  sur  , 


(8,(97 


$6,093        $148,421 


Jlly,  1908.  J 
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KAll.ROADs. 


Miles    Date    Size,  or 


KKH'J    OK  Dl\  lOh.NDS. 


Amount 


For  explanation  of  column  headings,  <feo.,  see  notes    _ of  ^    ^of^        Par      outstanding  Ra!*  per 


on  tlrst  page  of  tables. 


EtOttL  Bonds   Value. 


Mex.  Cent.  Hi/  Securities  Co., Lint.— A deb.stock  4% 

B  deb.  ■took,  4%,  I'u in 

Mex.  Int. -Vt.  licn.Jdl.2i  o, ooo, red.  at  par  I'  ti 

1st  con.  M.,  116,000,000,  g  ,  nm  guar.BIp.xo**r 
])o       c.  i.'u.  stp..  sub.  to  call  95  to  Mob..,  '07 

Income  4".,  bonds  (no  mort),  non-onmnlai 
Mexican  \, i fi„ ,,<ii    Bee  National  RK.  ok  Mi.xi 
Mexican   NorUt*  rn—  Stock 

1st  mort.,  r  B.  gold  coin,  s.f.  not  called. IYlo.o"<fer 
Mexican  Railway,  Limited—  Ordinary  shares 

1st  preference  stock,  8  per  cent 

2d  preferenoe  stock,  6  per  oent 

Perpetual  e  per  (tut  debenture  stock 

Mexixut  Bo    /.v..  /.<;/i.  — Ordinary  shs.,  £1,000.000. 
1st  M    1"    deb.  -tuck,  £700.000,  red.  110.   (1 
2d  M.  4%  deb  Mock,  £000,000  red.  at  par,  90  y'rs 

Michiu'in  Central  -stock 

1st  mortgage,  $  8,000,000,  gold  « o'.tr 

M.  0.  Michigan  Air  Line,  1st  mortgage. I'n..   o&r 

M.C.lst  M.  on  Oct.  &  Bay  City  1*4.000,000).  V  n.c 

do  do        bonds  without  coupons. r 

M.  ('.  lt*t  mort  on  (irand  Klver  Val.  RK.l'n o' 

M.  O.  lei  mort.  on  Kalamazoo  A- 8.  Haven. In  r 
M.  O.  1st  M.  Term.  $1,500,000  (V.  64.  p.  880).c.tr 
Mich,  i  cut  1st  M.  ou  Jack.  Lans  Saginaw,  g,c  .tr 
Jack. I. an*  A  Hat.  stock,  3  >s  po.  y'rly,  guar,  hy  end. 
Grand  Klver  Valley  stock,  rental  in  perpetuity... 
Bavcitv  a  Hat.  C.  1st  M.,  g.,  gu.p.A  1.  end.iTlp..o" 


615 
848 

847 


1899        £100 
1899       £100 

1S97    £100<Stc 

1897   500  Ac 


Bat.  C.  4  sturgis  1st  M.,  g.,  gu.  p.  a  i.  end..i|i>.e 
Jollet  a  North  Indiana  1st  M.,  guar.  p.Ai.  (end.).c 
a  Exclusive  of  $599,000  held  by  sinking  fund. 


•3.841,83  > 
1,880 

■i.OOO 

.'.000 
3  ooo 


4    ' 

4 
4^  g. 
4  g. 
4  g 
4,499,000   4  In  1902 

3.000,000  See  text 

a  1. (Mil. OOO  6  g. 

Jt:2,2:>4,720 
£2,554,100  See  text. 

£1.011,900        

£2,000,000  6 

£1.000,000  2*2  in  '02 

I  000  4 

£5<3,.r»10  4 

ooo  4  in  1903 

11,000,000  3^  g. 


2,600,000 

3,850,000    | 

1,500,000 

700,000 

725.000 

1,850,000 

2,000.000  ! 

491.200 

250.000 

421,000 

800.000 

,300  held  by 


4 

B 

5 

6 

5 

4  g. 

3»flg 

3i« 

5 

lg" 
7^ 
N.  Y.  Ce 


When 

Payable 

J  A  J  15 

.1  A-  J  1 B 

M. 

&   S. 

M 

M.  a    S 

Sept  1 

Q 

-M. 

J. 

A   D. 

M.  &  N. 

J. 

A    J. 

Nov. 

I-. 

A    A. 

K. 

A    A. 

I. 

a  .i 

M. 

&  N 

J. 
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M. 

A     B. 

Q.-M. 

M. 
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.1 

&   J. 

M. 

A    8. 

M. 

A    B 

J. 

<fe  J. 

J. 
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Where  Payable,  and  by 
Whom. 


pal, When  Due. 

Stocks— Last 

Dividend. 


London. 

London,  when  earned. 

London,  speyer  Bros. 

N.  Y.,  25  Broad 

do  do. 

Own'cT.byNa.RR.ofMex. 

N.  Y.,  office,  27  Wm.  St. 
do  do 


Glyn,  M.  C.  &  Co.,  Lon. 


Qlyn.  M.  C.  A  Co..  Lon. 
Checks  mailed. 


N.  Y.  Or.  Cent.  Station. 
Reg.at  G.C.S;  cp.atO.T. 
Kg.atG.C.S.;cp.atU.Tr. 
N  Y.,  Uulon  Trust  Co. 
N.Y.,Gr'd  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Or.  Cent.  Stat'n. 
Rg.atO.C.S.jop.at  D  Tr 
Rg.atG.C8.;cp.atO.Tr. 
N.  Y.,(ir.  Cent.  Station. 

Jackson,  Mien. 
N.  Y.,  Union  Trust  Co. 

do      do 
N.  Y.,  Farm.  L.&Tr.Co. 
II.  R.  RK.  Co. 


Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1.  1977 


June  2,'03.i*% 
Deo.  1,  1910 

Mjy/OsTliia 


Perpetual. 
Oct.  30, '02,21a 


July  29,  '03.  2 
May  1.  1952 
Jan.  1,  1940 
Mch.  1,  1931 
Mch.  1,  1931 
Sept  1,  1909 
Nov.  1,  1939 
July  1.  1941 
Sept  1.  1951 
Mar  1,'03,  1H 
July,  03,2 »s% 
Deo.  1.  19a* 
Deo.  1.  1989 
July  10,  1907 


Chairman  of  Hoard.  IT.  Clay  Pierce  ;  Pres't,  A.  A.  RoblnsoD  ;  Vice- 
President  and  Comptroller,  Gabriel  Morton. 

Executive  Committee:  ll.Clnv  Pierce  (Chairman  of  Board),  Brec^o  ririye 
J  one*.  A.  A.  It  b  ns  ii,  t;ai.iioi  Morton.  W,  I.  Blow,  F.  II.  Frince,  C.  D.  Blmp- 
boii    Boon  It  oharda,  K.  .V  ITom  and  J.  C.  Van  Blarcom. 

Office,  422  Olive  St..  St.  Louis,  Mo.  Directors.  May,  1903,  V.  74,  p. 
988;  V.  76.  p.  1<  30.— (V.  76,  p.   1027,  1030,  10S2,  1140,  1249. 

Mexican  Central  Ky.  Scouiitie*  Co.,  Limited.—  Tills  depos- 
itary company  was  formed  in  1899,  per  plan  in  V.  08,  p.  331,  to  acquire 
the  4  per  cent  Consols  of  the  Mexican  Central  Ry.  "  and  to  issue  in  their 
place  two  classes  of  securities."  The  share  capital  was  raised  by  a  pay 
ment  o'  £2  tor  each  $1,000  bond  deposited,  for  expenses,  etc  Each 
$1,000  bond  deposited  will  receive  £102  "A"  and  £102  "B"  debenture 
stock,  constituting  a  tlrst  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortgage  to 
Right  Hon  Lord  Hillingdon,  Right  Hon.  Lord  Revelstoke  and  H.  W. 
Bmlthers,  trustees.  Frederick  M.  Spankie,  Secretary,  3  Graoeohurob 
Street.  London.  E.  C— (V.  68,  p.  331,  524.) 

Mexican  KaNiern  BR.— V.  74,  p.  478. 

.Mexican  International  KR.— (See  Map,  page  93).— Owns  In 
Mexico  a  standard  gauge  road  from  the  centre  of  the  International 
Bridge  over  the  Rio  Grande  between  Eagle  Pass,  Tex.  (where  conueo- 
made  with  the  Southern  Paoldc),  and  Ciudad  Portirio  Diaz,  via 
Torreon  on  Mexican  Central,  to  Durango,  540  m.,  with  branches, 90 
in.;  Beats  to  Monterey,  72  in.;  branch  to  Tlahualilo,  43  in  ;  new  branch, 
-nil  Durango  to  Tepehuanes  via  Santiago  Papasquiaro.  135 
miles  completed  in  1902;  total,  880  miles.  Extension  proposed  to 
Mazatlau.  on  the  Pacific  Coast    Organized  under  laws  of  Connecticut. 

In  Apul,  19  2,  control  of  the  road  ($15,786,100  of  the  stock  and 
all  of  the  $4,499  000  income  bonds)  was  tahen  over  by  the  National 
RR.  of   Mexico  as   per  plan  V.  73,  p.  784.    See  V.  76,  p.  1102. 

Stock.  -Authorized  $25,000,000;  Issued  Jan.,  1903.  $20,708,200. 

Bonus.  — In  1897  reorganized,  reducing  fixed  charges  on  659 
miles  from  $005,360  to  about  $448,650.  Of  consol.  4s  $3,017,000 
ii  Jan..  1902,  reserved  for  extensions  at  $lo,000  per  mile  and 
entente.  The  total  Issue  of  consols  in  limited  to  $16,000,000. 
The  National  RR  ol  Mexico  under  agreement  of  June  30,  1902,  has 
Stamped  $5,61  ,000  Of  the  consols  as  guaranteed,  principal  and  interest, 
these  being  also  subject  to  call  at  95  and  interest  on  or  before  Mar.  1, 
1807.  V.  76,  p.  186.  Prior  Hen  4^s,  see  V.  65,  p.  151.  1071.  Consol. 
4a  Ol  1 897  listed  on  N.  Y.  Stock  Exohange  Feb.,  1898.  See  application 
In  V.  88,  p.  341. 

Dividend  on  incomes,  4  p.o.,  was  paid  for  1902.    V.  70,  p.  762. 

Eakninos-Mcx.  cur'cy.  > 1903..  ..Gross, $3,1 6^,117;  net,  $1.272, 149 
Jan.  1  to  May  31.  5  mos.     $  1902...  Gross,    2,625,131;  net,    1,033  239 

annual  Rhi'oKT.— Report  foryear ending  Dec. 31, 1901,  was  given  at 
length  In  V  76.  p  1189,  1198;  see  also  editorial,  p.  1 1 00.  In  1902,  gross 
age  of  668  miles,  $6,496,491  (Mexican  currency);  net,  $2,426,- 
283;  in  C.  S  money,  net  including  other  income,  $1,01". 013;  charges, 
I  o,  Interest  on  Inoomes,  f  179,960;  discount  on  bonds.  $5,977; 
bal..  surplus, $191. 255.  Pre  ...I.  (i.  Metcalfe.  N.  Y.  office,  30  Pine  8t— 
(V.  75,  p.  185;  V.  70,  p.  1  189,  1192.  1198.) 

Mexican    National   UK.— See  National  RR.  of  Mexico. 

Mexican  Northern  Ky.—  Owns  from  Ksealon.  Mexico,  on  the 
Mexican  Central  Ry.,  to  Sierra  Mojada,  83  miles,  all  steel. 

Stock.— Capital  stock  is  $3,000,000 ;  see  application  for  listing  on 
N.  Y    Stock  Exchange  in  full.  V.  64.  p.  619. 

Dividkm.s...  i  1892.  1893.  1894.    1895-99.  '00.     '01.1902.     1903 
Percent  (,    6ifl       6Hi        8         4  yearly.    5      4>a       2Inc..)'ne,l 

In  1903,  Mar.  '■•  p.  c .;  June,  '•_•  p.  o. 

BOHDS.-  The  mortgage  is  for  $1,000,000,  of  which  $599,000 held  by 
the  sinking  fund  In  June,  1903      See  V.  60,  p.  482. 

Annual  EtBPOBT.— Earnings  as  follows  In  U.  S.  currency: 

0ro$$,  Net,      Other  inc.  ahtn-t/en.       DiriU.    Surplus. 

..$202,140  $12  1,-53  984,597  $1  12.707  $105,000  def.$58.357 

1900-01....    642,132     202.720    39,202      187,285      142,500  22.197 

■     31.220      131,801      142,500  12.107 

i,  p     loi     ;   V.  70,  p.  2M);   V.  72,  p.  581,  1011;  V.  74,  p.  1089.) 

Mt  \l  can  It  u  1 1  \i  ji)  ,  Limited. —See  page  170. 

71  ex  lea. i  Southern  Ky.,  1. 1  in.— See  page  170. 

Michigan  Central  Htl.—iSee  Map  tnljtitntni/  A>io  York  Central 
I.im  Ol  BOAS  Mam  lino  Kensington  to  Detroit,  270  miles 
and  Windsor  to  Suspension  Bridge  (Canada  Southern),  220  miles; 
total  main  line.  496  miles,  ('.ranches  owned  and  leased  1,143  miles) 
trackage  (111.  Cent.)  Into  Chicago  under  perpetual  lease,  14  miles;  total, 
Januai  >7  miles  of  seoondtraok- 

and  1  ,057  miles  of  side  track-  In  Feb.,  19o2.  jointly  with  Lake  Shore 
&  Mich  80  took  Over  Detroit  I  i,i.  i.,  A  Milwaukee  UK.,  Allegan  to 
Dnndi  e,  Mich.,  188  miles,    v.  74,  p  879;  V.  70.  p,  L026. 

Re  incorporated  under  general  law.  See 
In  Deo.,  1901,  V. 78.  p.  1208  Control  was  aoqolred  by  the  N.  Y.  c 
a  ii  •      In  April,  1898,  as  stated  below. 

H.T.C    A    II      K.     UK.    CO.    In    "98  gave   In    exchange    its  3>up. 

r  gold  bonds    lit   the    rate    of    t  1  1  "i  In  bonds    for  $100  in  stock. 
V.  66,  p    759       In    1908.   tl6,814,800  Of   the   $18,738,000   stock   had 
.pure,!  by  the  N    v   0.  A  il.  B   Ki:     V   66.  p 
Canada  Ni.w   Oown  thai  company, 

Dim  i  99  "."O    '91      '92  luly.'Oa 

Per  oent— s   5       3       nil.    4  yearly    5       5    5 >«  y'rly       4  yearly 


Bonds.— Battle  Creek  <£  Stxirgis  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  A  Michigan  Soutuern,  7 
miles  of  the  B.  C.  A  8.  Doing  operated  by  that  company  The  jl,- 
85o,000  3^8  of  1901  are  a  first  mor'gage  on  the  Jackson  Lansing  a 
Saginaw  RR.,  350  miles  <V.  73.  p  '061;  V.  76.  p.  1027J  In  April,  1902, 
$18,0O0,0o0  of  3^js  wore  authorized,  dated  May  1, 1902,  of  which 
$10,000.0110  were  sold  to  retire  the  tlrst  .r>s  and  7s,  maturing  on  that 
date,  and  $1,000,000  additional  have  been  sold,  the  remaining  $  ,000,- 
000  being  reserved  for  additions,  etc.     V.  74.  p.  728;  V.  70,  p.  lo2. 

Earnings.  —  For  6  mos.  ending  June  30  (1903  partly  estimated): 

6  wns-  urosi.  Set.  Charges.  Dtrs  Hat,  sur. 

1903 $10,729,000  $1,821,000    $1,235,000    $374,760    $211,240 

1902  9,089,574     1,830,326       1,310,206       371,700       115,300 

Annual   Report.— Report  for  1902  was  in  V.  76. p.  1027. 

Tear  ending  Dec.  31.  lf-02.  1901.  1900 

Gross  earnings $19,045,083  $18,490,273  $16,730,131 

Op.  exp  and  taxes 15,467,504    Di/745,964    18,22 

Net  earnings $3,577 

Net,  lncl'g  other  ino 3,631,592 

Rentals  paid 184.310 

Interest  on  debt 2,026,468 

Can.  Southern  share 310,168 

New  seoond  track 

Miscellaneous 

Dividends (4)749,520     (4)749,520 

Surplus 


$3,744,309    $3,500,641 
3,814,048       3,545,735 


1-4,310 

2.271,250 

-.,238 

210,000 


$23,776 


184.    10 
2,219.908 

300.  »52 

80,000 

4,402 

(4)749.520 


$6,743 


$361,126 

-(V.  76,  p.  1027,1085,  1140,1356;  V.  77,  p.  147.) 

ITIlddletowii  I'nloiivlllc  &  Water  Gap  KK.— (See  Map  IT.  T. 
Susquehanna  <£  Western.)— Owns  from  Middletown,  N.Y.,  toUnionville, 
N.  Y.,  1365  miles.  Stock,  $149,850;  par,  $50.  Controlled  through 
ownership  of  stock  by  New  York  8usquehanna  A  Western,  whloh 
pays  interest  on  bonds.  In  vear  euding  June  30,  1901,  gross,  863  274; 
net,  $12,584;  charges  $21,923;  bal.,  deficit,  $9.339.— (V  64.  p.  004. » 

midland  Paeltlc  Ky.— Projected  from  San   Luia    Bay   (mar  Port 
Harford),  Cal..  to  Bakersrield,  with  branch  to  lit.  Kittiick,  200  miles 
through  tie  Bunsei   oil  distrct   in  Kern   County      Stock    a, it    i 
$5,000,000;  jar  of  Bharea  $100;  outstanding,  8220,<  00.    Bonds  are 
issuable  at  $25,000  per  mile;  Beacon  Trust  Co.  oi  Boston  is  mortgage 
trustee     in    1903,   $2,000,000   were   sold.     A  sinking   Hind  ol 
of  the  outstanding  bonds  will  retire  bonds,  if  purchasable  up   I 
alter  Feb.  1,  1908.     V.  70,  p.  ^04.    President.  M.  A.  Lippitt,  San  Fran- 
Oisoo;  Tn-asurer,  A.  Feist,     (V.  76,  p    864,  973,  1030.) 

Mill  Creek  &.  ITIIiie  HIM  Navigation  A  It  K.— Mill  Creek  Jo.  to 
Broad  Mtu.,  Pa..  3S  miles;  bram  h  3  3;  2d  track  3'8  in.;  total  track, 
33  miles.  Leased  In  1861  for  999  years  to  Phila.  &  Read.  RR.,  lease 
assumed  in  1896  by  Phila.  &  Read".  Railway;  rental  $88,000  an, 

miUea   6c    Southwestern    KK.— Millon   to    Stlllmore,    Ca..     32 
miles.      In   1902  extensions   were  proposed  from  Stlllmore  south  to 
Way  cross,  so  miles  (of  which  21  Biles  from  stlllmore  to  Vidalla  under 
construction),  and  from  Mill<  n  northeast  to  the  Savannah  Bit 
miles.     Stock  June  30,  1901,  $39,000.     The  entire  #800,000  I 
bonds    iCiti/ens     Bank'  of  Savannuh,  trustee)    is  pledged   as   securltv 

tor  a  two-year  loan  of  $460,000,  doe  1904.    V.  75,  p.  185. 

K  viiNiNos-ll  mos.  S  1902-3 (iross,  $13,587;  net.  .*  1  '-'.l  Sfi 

July  1  to  May  81.      (1901-2.... cross.    85,619;  Bet,       6,549 

For  year  ending  .lone  Ml,  1902,  grOBS,  $38,831;  net.  $ '.0  lo,  against 
$9,488  in  looo-i.  President,  c  D.Baldwin;  Beoretary,  riceuivrana 
Gen.  Mgr.,  Frank  R.  Durden.    Olllce, Monte,  On- (V.  75,  p.  77,  I 

Milwaukee  A  Lake  \\  linieha^o  It  K.  —  (See  Wisconsin  Central.) 

Uiluaiilit-r  A    Iflilinenota  It  It.— V.  74,  p.  427;  V.  75,  p.  3  12. 

RElne   ll  ill  A  Schuylkill  Haven  Kit.— Fiom  Schuylkill  Haven 
to  Ashland  ami  Enterprise  Jot.,  12  miles;  24  track,  21  in.;   total  track, 
130  miles.     In  ls<;)7  rental  reduced  to  ti  p,  <■   on  stock  under  ni'» 
for  999  years  from  Jan.   1,  1897,  to  Phila.  A  Bead.  Ky    Co.     Dividends 

Said  stockholders  are  2 tfl  p.  e.  m  Jan.  and  3  p.  c.  in  July,  ^  p.  o.  being 
eduoted  for  taxes.— (V.  88,  p.  ion.) 

»l  ineral    It  .1  n^  .■  II  It .  — -ee  page  170 

lllmieapoIlM    A    St.   I.onln    It  It.— (See   Map.)—  Owns   main    Hue 

Minneapolis  to  Angus,  [a.,  200  miles;  Western  Div.,  iiojikins  to  V7ater- 
town,  s  D  ,  215  miles;  Kalo  Branoh,  14  miles-.  Lake  Park  Branon,  1 »« 
in.;  winthrop, Minn.. to  storm  Lake, Minn..  164  miles  Leases  track- 
age from  Minneapolis  to  Ht.  Paul  over  St.  I'aul  A  North.  l';ir.  KU,  10 
miles;  total  operated.  849  miles.  Also  owns,  but  leases  t,  Mur.  ('.  H. 
A  Nor., Albert  teato  Iowa  Slate  Line,  13  m      On  July  1,  1901,   L 

to  whit*  Hear  Lake,  18  m.,  w»s  sold  to  Northern  Paoiflo.    V.75,  p,  985. 

HlslMUV.      A  reorgaiil/.itlon    In  Oct.,  1894,  per    plan    ID    V.  59,  p.  871, 

of  Railway  foreclosed  under  Improvement  and  eaulpmenl  mortgage. 

[n  Feb.,  1899,  purchased  (V.  68, p.  672,)  from  the  Rock  Island  123 
miles,  Morton  to  Watertown,  80.   Dak.,  part  of  the  217  miles  of  the 

unbonded  Wis.  Minn    a  I'ae       The   New  I  lu    branch  through  rich  grain 
ami    Uve  stock   countrs  to    111.  Central     RK   at    Storm     Lai 
mlleH,  was  completed  about  July  1     1900.    V   88,  p.  130.    In  June,  1900, 
persons   Identified  with    Mlnu.  A  St.  L.  obtained  control   of   the   Iowa 
Central  Ky.     V.  70.  p.  1849 

STOCK.  The  capital  stock  Is,  common,  $6,000,000;  preferred, 5  p.  c, 
non-cumulative,  $4,000,000  rhe  preferred  is  entitled  to  dividends  at 
6  per  oent,  and  then  common  to  b  per  oent  then  both  ■hare  pro  rata. 
The  $2,500,000  Hrst  pref.  was  paid  otl  at  par  on  June  1,  1899. 


Jci  v.  1908.] 
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INTEREST  OR  DIVIDENDS. 


RAILROADS. 

Miles    Date    81ze,  or 

For  explanation  of  column  headings,  Ac,  Bee  notes      of         of  Par  rwiVo .f^n .»  Rate  P*r    When    Where  Payable,  and  by1   Stocks—  Last 

YaliiA  OUWlaUlUng        Cant         P«r»Wi.  UTinm  nilHrt«n<1 


Amount 


Bonds— Princi- 
pal,When  Due, 


on  first  page  of  tables. 


Road.  Bonds  Value. 


Cent.     Payable 


whom. 


Dividend. 


Middletoim  Tin.  <£  IT.  Gap—  let  M.,  ext.  in '86.. 

2d  mortgage.  Int.  guar.  ext.  In  1896  (see  textb.e- 
Midland  Pacific—  1st  M.,  gold,  $6,000,000,  text  .0' 
Midland  RR. )  f  S.  J.— See  N.  Y   Bl  n  \  A 

Mill  Creek  <£  Mine  Hill  .\'</r.  <*  lift. -Stock 

Millen  <t  Southwestern— 1st  mort.,  $800,000,  gold.. 
Milwaukee  Lake  Shore  <t  Western— 8ee>  CHHXAi 
Milwaukee  <t  Lake  WinsuiaffO—Bee  Wiscossi 
Milwaukee  <£  Northern — See  Chicago  Milwaukee  & 
Mine  HUl  <t  Schuylkill  Hav—  8tock  (6  p.  ct.  rental). 
Mineral  Range—  Cons,  mort.,  text.  g.,  red.  at  105.  c 
General  mortgage,  in t  guar,  by  Can.  Pacific  F. 
Hancock  &  Cal  ,  eoiis.,M   g.,  red.  at  105,  ass'd... 

Minnrajiolis  «£  St.  /,«uia— Common  stock. Ce 

Pref.  stock  (V.  70,  p,  1150),  5  p.  c,  non-cum.Ce.. 

1st  M.,  Minn,  to  Merrlam  Jnuc,  gold.  HP o* 

1st  M.,  Merriam  Junction  to  Albert  Lea.gold.F.o* 
Iowa  ext.  1st  M.,  g.(Al.'Lea  to  Ft.  Dodge)g.Ce.o' 
Mort.on  8outhw.  exten.,  g.  ($12,000  p.  m.)Ce..C 

Pacific  extension  1st  mortgage,  gold.Ce  o* 

First  consolidated  M.,  115.282,000,  gold.Ce.  o*&r 
&  refill,  925,000,000,  g.  ($18,000  p.m.).  Ce. 
Minn.  St.  F  <&  S.  Ste.  J/.— Stock  (%  7%  pf.  n.-cum.) 
Minn.  Sault  Ste.  Marie  A  Atlantic  1st  M.g.Ce..o" 
Minneapolis  A  Pacific.  1st  M.,  $15,000  p.  m.Ce.o" 
Consol.  M.,  gold,  int.  guar,  (end.)— See  text  Ce.o'i 

2d  M.,  $5,000,000.  gold.  int.  guar.. <'e 

Car  trusts  June.  1903 

ITwin.  S.  St.l'ti  »'.—  1st  M.,  $10,000,000,  g.,  text. S 
Minnesota  Trans  fei — 1st  mort.— ($535, 000  are  4stc 
Minn.  <t  .V«.  Wisconsin— 1M  uif  rt..  $200,000,  g..0\ 
Mi*si»*i;>vi  Arkansas  ct  Western—  1st  M.,  gold. AC. 
a  or  which  *2«2.000  held  in  treasury  June  30, 


13 
West. 


Nobt 

NTKAI. 

St.  Pa 
52 
66 
66 
20 


27 
81 
102 
53 
92 

283 

495 

286 

1,452 

1,452 


l  966    BlOOto 

1871    500   Ac 
1903       1,000 


1902 

ii-Weh 

Ry. 

ul. 

1891 
1901 
1891 


1,000 

TURN. 


50 

22 

1902. 


1877 
1877 
1879 
1880 
1881 
1894 
1899 

1886 
1886 
1888 
1899 

1902 

1886 
1902 
1902 


50 

500  Ac 

100,0'  0 

1.000 

100 

100 

1,000 

500  Ao 

1,000 

1,000 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 


1,000 
1,000 
1,000 
1.000 


b  $551,000. 


$150,000 

250.000 

2,000,000 

323,375 

See  text. 


4,210,200 

593,000 

1.000,000 

325,000 

c6,000,000 

d4,000,000 

455,000 

950,000 

1,015,000 

636,000 

1,382,000 

a5,282,000 

b8, 151,000 

21,000,000 

8.209.000 

337.000 

25,057,000 

3,500.000 

179,.')  69 

See  text. 

1.439.000 

170.000 

220.000 

o  $174.30 


10 


M.  A  N/N.  Y.,  N.  Y.  8usq.  A  W. 
J.   &  D.  do  do 

F.  &  A.  Bos.,  Kelley,  End  &Co. 


J.   A  J. 


Philadelphia. 


Nov.  1,  1911 
June  1,  1910 
Feb.   1.  1923 

July,  1903, 5% 
1932 


5»a  J 
4g.-5g.   J. 

4  g.    J. 

5  g.  J. 
5  in  1903  J. 
5  in  1903  J. 

7  g.    J. 


7g. 
7  g. 

lg- 
6  g. 

5  g. 

4  g. 


4  g.  A  5  J.    A 
4  (5)  I  J.    A 


I*' 


A    J, 
A  J 


5  g.     ,1.   A  D. 

4  A  5      F.   A  A. 

5  g.    J.    A   J 

5  g.        

0.         d$  39.600. 


Phila.,Ottloe,119  8.  4th. 

New  York.  44  Wall  St. 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


July  15,' 
Jan.  1, 
Jan.  1, 
Jan.  1 
July  15, 
July  15, 
Jan.  1 
June  1 
June  1 
Deo.  1 
Apr.  1 
Nov.  1 
Moh.  1 


03,3% 

1931 

1951 

1931 

03,2»s 

03,2i« 

1907 

,   1927 

,  1909 

,   1910 

,   1921 

1934 

1949 


N.  Y.,  B'k  of  Montreal. 

do  do 

do  do 

do  do 

New  York  A  Chicago. 

New  York. 
lstN.B'k.^t.Haul.Mlnn. 
Minn.  L.  &Tr.,  Minn. 


Jan.  1,  1926 
Jan.  1,  1936 
July  1,  1938 
Jan.  1,  1949 
1903  A  1907 
Jnnel,  1942 
Auk.  1,  1916 
Jan.l.'04-'08 
1922 


Dividends  (p.o.)  )  1896.  1897.  1898.  1899.  1900.  1901.  1902.    1903 

Preferred V    3        3        3»s      4*s       5        5        5  5 

Common >  None.  H«      4        5  5 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  A  Northern  RR. 

As  to  tirst  consol.  mortgage  see  abstraot  V.  59,  p.  1145.  The  re- 
funding mortgage  of  1899  limits  the  first  consols  to  $5,282,000. 

First  refunding  mortgage  of  1899  is  for  $25,000,000,  of  whlon 
$10,000,000  reserved  to  retire  underlying  bonds  and  $6,849,000  for 
future  extensions,  Improvements,  etc,  under  severe  restrictions.  The 
mortgage  is  a  first  lien  on  277  miles  of  road,  etc.,  and  a  blanket  lien  on 
rest  of  property.— V.  68,  p.  187,  332.  See  application  to  list,  V.  69.  p.  32. 

Earnings— 11  mos., )  1902-3 Gross,  $3,008,864;  net,  $1,144,154 

July  1  to  May  31.   ]  1901  2 Griss,    3,200,545;  net,    1,311,176 

Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1901  o2  is  given  at  length  in  V.  75,  p.  977,  985;  see  also  edit.,  p.  947. 


1899-00. 

514 
$601,836 
2,117,553 
143.921 


1900  01. 

633 
$703,826 
2,413,134 

158,5-»4 

$3,275,504  $2,863,310 
$1,318,887  $1,163,922 
188,954  200,266 
$1,507,841 
897,220 
(5)200,000 

(4)240,000  (Hs)90,000 

56,711     57,024 

$113,909        $124,624 


$1,364,188 

892,540 

(5)200,000 


Tear  Ending  tune  30.  If  01-02. 

Average  miles  operated 642 

Passengers $876,486 

Freight 2,526,763 

Mail,  express,  Ao 137,591 

Gross  earnings $3,540,840 

Net  over  taxes $1,446,120 

Other  income 185,036 

Total  net  income $1,631,156 

Interest  paid 8b6,980 

Dividend  on  pref  stock    (5)200,000 

Dividend  on  common  stock (5)300,000 

Rentals,  etc 47.451 

Bal.  surplus  for  year $196,725 

Officers.— President,  Edwin  Hawley.  New  York;  Vice-President,  L. 
F,  Day;  Secretary,  Joseph  Gaskell,  Minneapolis;  Treasurer,  F.  H. 
DavlM,  25  Broad  Street,  New  York. 

Director*  -  BL  Hawiey,  John  W.  Mnckay.  BL  banKdon,  F.  K.  Palmer,  F.  H.  Davis: 
John  H.  scries.  New  York;  l>.  C.  Weir,  New  York;  George  Crocker,  New  York. 
L.  V.  Day,  Miniieiu>oli». 
—(V.  74.  p.  94,  1089;  V.  75,  p.  549,  977,  985.) 

ITIInneapollft  St.  Paul  A  sault  Ste.  ITIarie  Ry.— Owns  main 
line  from  Sault  Ste.  Marie.  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  Paolflo,  1,039  miles;  branches,  Hanklnson,  No.  Dak.,  to  Bis- 
marck. 222  miles;  Wlshek,  North  Dak.,  to  Pollock.  70  miles;  other 
branches,  98  miles;  spurs,  23  miles;  total  Sept.,  1,902,  1.452  miles; 
also  has  terminal  trackage  in  Minneapolis,  St.  Paul  and  Sault  Ste 
Marie  aggregating  19  miles.     Extensions  proposed,  see  V.  75,  p.  730. 

In  May,  l  c.i.  3,  contract  was  let  for  extension  From  Glenwooq.  Minn., 
north  via  a  lax  audita  to  White  Berth,  Indian  reservation,  128  miles. 
Branch  was  under  construction  from  Birchwood  to  Reserve  Villa<e, 
Wis.,  20  miles. 

History.— Formed  June,  1888,  by  consolidation  of  the  Minneapolis 
Bault  Ste.  Marie  A  Atlantic  the  Minneapolis  A  Pacific,  etc  (See  V. 
46.  pp.  538,  609.)  Controlled  by  Canadian  Pacific,  which  July  1,  1902, 
owned  $7,066,600  common  ami  $3,533,400   pref.  stock,  etc 

Stock.— Authorized,  common,  $14,000,000;  preferred.  $7,000,000, 
of  which  the  Canadian  I'aeitlo  on  July  1, 19u8,  owned  07,066.600 
common  and  93,583,400  preferred.  Preferred  stock  hae  s  prior  right 
to  7  per  cent  (non  cumulative;;  then  common  to  7  per  cent;  then  both 
classes  share  pro  rat  a.     V.  75,  p.  .">  19. 

Bonds.  Can.  Pao.  guarantees  by  endorsement  4  per  cent  Interest  on 
all  the  bonds  assenting  to  a  reduction  of  interest  to  4  percent.  (See 
V.  50,  p.  784;  V.  51,  p.  289.  About  one  half  the  Minn.  A  Pac.  bond! 
and  practically  all  of  the  other  Issues  assented.    V.  54,  p.  799. 

Abstract  of  Minneapolis  Sault  Sle  Marie  (A  Atlantic  mortgage  In  V.  45, 
p.  243.  The  consol.  mortgage  0M888  (trustee,  Central  TniHt  Co.,  mort 
gage  abstract  Ciikonk  1.1.,  V.  47,  p.  142),  was  for  $21,000,000  on  800 
miles  (siitliclent  of  this  amount  being  reserved  to  retire  the  prior 
bonds)  and  for  920.000  per  mile  on  all  additional  mileage.  V.78,  p.  185. 

Of  the  95,000,000  2«l  Is  of  1899  98,500.000  were  Issued  to  take 
up  certain  maturing  interest  bearing  obligations  and  current  capital 
expenditures  and  for  equipping  of  terminals  and  additions,  t  he  re- 
maining $1,500,000  to  be  1-siied  hereafter  from  time  to  time  onlY  as 
required  v.  68,  p.  669,  771,  977;  v.  71,  p.  645. 
LATBSTEABHS.— 11  mos.)  1902-3  -  1  Lf  3,380,724 

July  l  to  .May  31.         ( 1901-2.  .Gross,    5,688,638;  net,    3.023,556 
in  pout.    Report  for  year  ending  June  80, 1902,  was  in  v  76,  p.  730. 
Bros*,  yet.        Int.,  tares,  etc.  New  equip.    Itai.,sur. 

-7     83,280,760    $1,694,259    $300,000    $1,5 

1. :  I7.075       1,97.2,737       1.624,864         

-(V  71,  p.  645;  v.  73,  p,  1S5,  897;  V.  75,  p.  649,  811,  730.) 
tiiiiik  koi.i  a  \uriii  wuiiiiikiii  bh.  .Bee page  170, 

M  1 11  nchol  it  Tea  osier  It  >  .  —  Cnloii    road,  owning    18*5    m 
tending  from  Junci  ion  wit  h  chic.  Mil.  A-   st.  Paul  al    Merriam 
Prhllcy  (with  stock  yards,  etc):  side  tracks 36*23  miles;  total  49*78 
miles.    (V.  1.7,  1  >ok, 970,000, eaoally owned  by: 

I  nil,    Chicago    llin  ' 
I    N 
eland  \  !'».•, 


Additional  bonds  can  be  Issued  for  property  and  improvements  as 
required.  Principal  onlv  is  payable  in  gold.  Mortgage  trustee,  St. 
Paul  Trust  Co..  St.  Paul.  Minn.— (V.  66.  p.  1238;  V.  67.  p.  956.) 

IttlMNlNhlppI  Arkansaw  A  WeMern  By.- Owns  from  a  point 
In  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  hiver  In 
Chicot  County.  Ark.  Stock  authorized  *220,000.  President.  Oeo.  H. 
Martin,  Fort  Dearborn  Building,  Chicago,  111.    (V.  75,  p.  442.) 

rfflioMOuri  Kaimim  A  Texan  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  to 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (fl  See  this  oompany.) 


Road  owned.  Miles 

Missouri  Kan,  &  Tex.  Ry.— 

St.  Louis  to  Red  River,  Tex 

Hannibal  to  Franklin  Jo... 

Branohi-sto  Paolaand  Par- 
sons, Kan.,  and  Stevens, 

I.T..&C    

Mo.  Kan.  &  T.  Ry.  of  Tex.— 

Red  River  to  Houston,  Tex. 

Denison  to  Henrietta 112 

Other  branches 446 


629 
104 


490 

548 


Operated — not  owned.  Miles. 

Wichita  Falls  Ry ...  18 

Denison  A  Washita  Val.   Ry 

(V.  76,  p.  1249) 20 

Denison  Bonham  A  N.  Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartlesville.  4 

Operated  jointh/. 

St.  Louis  to  Texas  Junction..  24 

Kansas  City  to  Paola. 43 

Whitesboro  to  Ft.  Worth 71 

Iola  to  Piqua,  Kansas 7 

Galveston  Hous.  A  Hend U50 

Total  operated  July,  193.2,713 


Total  owned 2,329 

Controlled. 
Mo.Kan.&Okla 113 

The  Denison  Bonham  A  New  Orleans  Ry.,  Denison  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contract  since  Dec,  1901, 
and  the  Dallas  <.  leburneA  Southwestern  Ry.,  Cleburne,  Tex.  to  Egan, 
10  m.  (to  be  extended  to  Dallas,  Tex.,  27  miles)  under  lease  since  Dec 
20,  1902.    V.  76,  p.  48. 

Organization,  Ac— Reorganized  in  1890,  without  foreclosure,  [plan 
in  V.  49,  p.  719, ]  the  old  first  mortgage  being  paid  off  at  par. 

The  $12,890,000  stock  of  the  "M.  K.  A  T.  Railway  Co.  of  Texas" 
is  deposited  with  Central  Trust  Co.  as  trustee  for  fhe  M.  K.  A  T.  secu- 
rity holders.  (V.  54.  p.  1047  ;  V.  55.  p.  298.)  M.  K.  fe  Eastern  was  ab 
sorbed  tn  1897,  K.  C.  A  Pac  in  1899  and  Sher.  8h.  A  So.  in  1901.  V. 
63.  p.  30;   V.  73,  p.  609. 

in  July,  1902,  the  Missouri  Kansas  A  Oklahoma  Ry.  began  to  con- 
struct three  lines  in  Oklahoma,  aggregating  275  miles,  viz  ,  Guthrie  to 
Stevens,  I  T.,  with  branch  from  Oklahoma  City  and  one  from  a  point 
in  the  Osage  Nation  to  Wybark,  I.  T.;  in  Julv,  1903,  113  miles  were  in 
operation.  V.  75,  p.  1086.  See  Bonds  below.  V.  74,  p.  1038;  V.  75, 
p.  60*.  1086. 

In  May,  1902,  the  Texas  A  Oklahoma  RR.  was  Incorporated,  with. 
$3,500,000  stook.to  build  anextenslon  from  OkhihomaCitv  to  Colgate, 
I.  T.,  105  miles,  and  acquire  the  Denison  &  Washita  Valley  By.,  Col- 
gate to  Lehigh,  I.  T.,  and  branch,  6  miles.  Contraot  w<ts  let  in  Jan., 
1903.    See  Bonds  below.    V.  74,  p.  1038,  1140.  V.  76.  p.  480,  19  19. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub- 
|eot  to  extinguishment  of  Indian  title.  For  status  in  1897  and  1898, 
see  V.  67,  p.  222;  V.  65,  p.  542,  594.    (V.  55,  p.  937;   V.  81,  p.  1155.) 

Bonds.— M.  K.  A.  T.  1st  and  2d  mortgages  of  1890  (abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  80  miles  from 
Houston,  Tex.,  941  miles  [except  71  miles  of  trackage]  and  randry 
branches,  the  total  mileage  mortgaged  being  1,601  miles,  including  the 
Sherman  Shreveport  A  BO.,  but  see  below. 

These  mortgages  also  cover  the  rlKht  to  the  land  grant  In  the  Indian 
Territory.  Payment  of  Interest  on  the  ^second  morigag*  of  1890  Is 
obligatory  since  the  coupon  of  Aug.  1,  1895;  previously  It  received  2 
p.  c.  Interest  yearly. 

The  Missouri  Kansas  <t  Eastern  bonds  originally  guarantied  were 
assumed  In  June,  1*9<;,  the  road  forming  the  St.  I^ouls  extension  from 
Franklin,  Mo.,  to  Texas  Junction,  Mo..  162  miles.  Bee  V.  68,  p.  90, 
Of  the  St.  Louis  division  1st  refunding  bonds;  94,666.000  were  re- 
erved  for  the  retirement  of  both  Issues,  the  balance  being  for  exten- 
sions and  improvements  011  the  division.     V.  72,  p.  1084;   v.  7...  p.  608. 

The  Sherman  Shrivr/iort  <f  Soulhfrn  mortgage  Is  for  $6,000,000  at 
$20,000  per  mile;  issued.  93,689,000,  of  which  82,000,000  pledged 
under  M.  K.  A  T.  mort.  of  1890.  The  bonds,  formerly  guaranteed,  were 
assumed  upon  consolidation  In  May,  1901.     V.  72,  p.  103  1.  1115. 

(ii  \n  vn  1  lis.  Dallas  A  Waco  bonds  are  guaranteed,  principal  and  In- 
terest (Issue  limited  to 91,840,0001 

The  Hoonvlllc  Bridge  Is  me  guaranteed,  principal  and  interest,  and 
ai-o  as  10  linking  fund  beginning  1911.    v.  7:;.  a,  194 

I  lie   M.  A".  ,f  /'.  in   Texas  mortgage    secun  s    810,000,000   of  bonds  at 

$20,000  iier  mile  tor  extensions  In  Texas,    The;  are  guaranteed  prin- 
cipal and  Interest.     See  above,  and  guarant.,   V.  58,  D.  604. 
1  he  Southwestern  Ooal  <f  Improvement  Oo.'t  bonds  are  guaranteed. 

Mortgage  ($1,000,000)  covers  the  coal  011  5  1 ,00o  acres  In  Indian  Ter- 
ritory, and  the  company  also  own  'S  additional,  the  Deni- 
son i  Washita  Ry.,  20  miles,  mines  In  active  operation,   I 

The  Missouri  Kansas  A  Oklahoma  bonds  are  guaranteed,  prinolpal 
and  Interest;  the  bonds  are  issuable  at  920,1  00  per  mile  on  new  mile- 
age to  be  constructed  In  Oklahoma.      1  he    Texas    ,fe  Oklahoma   hotels 
ruaranteed;  of  the   latter   $968,000   are    Issuable  only   in    63 
ohange,  >r  the  8outhwes1  Coal  A  Imp.  bonds;  balance  for  con- 

structlon  at  $20,000  per  mile.  Form  or  guaranty,  V.  75,  p.  185.  V. 
71.  p.  1088;  v.  7f>,  p.  733. 
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RAILROADS. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  first  page  of  t. 

Missouri  Kanaat  it  i  .    afiseouai  K  w 

Missouri    Kansas  A    I'j-n.t     (  on  mm.  -;•■•  K 

Preferred  stock,  4  per  cent  non  oumulal  Ive 

M.  K.  A  T.  1st  mortgage,  gold,  Oe 
2d  M.  (formerly  Lnoon  l.BIe 

1st  M.  exten.  bonds,  gold   £20, p 

st.  Louis  I > I v . ,  1st.  rer«  M  .  $6,000  oon  f      o* 

Mo.  k  -  1,000,000  g  ,  BMtim.Ce, 

2d  mortgage,  guarantee  I,  i.«-tu*;  retired  

8h.  Sh.  a  Bo.  1-;  M  ,  920,000  p.  m  ,  *.,  mso  Ceo' 

Kan.  city  A  Paelflo  Lai  M.,  gold,  assumed.*,  i 

Guaranteed  bonds— 

Dallas  AWaool  si  m  ,920,000p.m.  g.p.  A  Lgn  «  •  ■■ 

M.K.A  Ok..lslM  ,$20,000  p.  m.,--  <  e.Ar 

Tex. A  Okla.,ls1  ..gu.p..t  i.'i  ■ 

M.K.AT.of  Texaslst  M., 920,000p.m., R.,gU  <  I 
Boonv.  Br.,  lMt  M.,  g.,  go.  p.  A  i.,  end.  -    r  »>.  ..o* 
8.YV.C  Alinp   lst.M.itu.  p.AI.,a.f..oall  at  1.       i 
af<««o«r<    Pnci/lr     Htock  (  +  100,000,000  autll.)    ..    I 
Pae.  KR.  of  .Mo.  1st  M..  extend    in  L888,  raid. file 
2d  inort.  ext.  In  1H*.)1  In  gold,  St.  I.,  to  k    0 
Lai  M.,  st.  Lonla  real  estate,  ext,  in  i*;»2,  ^(,i<t 
1st  M.  Oarondelel  Br.,g.,gu  p.a  I  ■■■ii.i.)ext.,93, 
3d  m.  (oover'gaLl  prope.ol  PaaLfle  kk.  of  Mo.io 
Mo.  Pacific  1st  M.,  Lexington  to  >,  gold 

Ooaaolldated  mortgage,  930,000,000,  gold... e*  I 

Gold  oollatenil  trust  I' n o'&rl 

1st  oollat.  mort  bonds  for  $10,000,000  g.  *l e 
Ler.  &  fancy  Val.  lat  M..g.,gu.  (V.  70,  p.  I096).e* 
Verdigris  Val.  Independence  A  w.  1st  M..g.,guar. 

K.C.&  N  W.,lst  M.pf."A"g.. Int. rent. .red  105, Me 

Equip.  Ass'n  oldlgat'ns,  9230,000 pa;  Se]>t  1  y'lv 

do      do       Her.  C,  $282,000  June  1  yearly..  He 


Mile* 

Dale 

81*e,  or 

of 

Bead, 

Bonds 

HAS  A  Tazafl 

moo 

100 

1,601 

1890 

1,601 

1V.MI 

li.. 

1894 

1,000 

L901 

1,000 

162 

L802 

1.000 

162 

1889 

1,000 

2og 

L898 

1,000 

130 

l.ooo 

67 

1890 

1,000 

1902 

L901 

l.OOO 

195 

1892 

1,000 

1901 

1,000 

.... 

1889 

1,000 

100 

283 

1868 

1,000 

889 

L871 

1.000 

1872 

500  Ao. 

13 

1873 

500 

296 

1876 

1.000 

55 

mso 

L.076 

1SS0 

1,000 

1,120 

1887 

1,000 

671 

ls-io 

l.OOO 

52 

1886 

L.OOO 

81 

1886 

1,000 

L894 

500  Ao. 

1909 

1903 

1.000 

OK  1)1  VII" 


Amount      { 

OuUtalidllik- 


9M  100,800 

13.000,000 

1,852,000 
4,00 

1 L  1.000 
1.68 

2,500,000 

1,340.000 
See  text. 

3.907.OOO 
l.ooO.OOO 
968.000 
77,802,875 
7,000,000 
2,573.000 

SOU. (KM) 

237.500 
3,828,000 

650,  OOO 
14.904.000 
14,37- 

-." 

1.024,500 
2.030,000 
2.820.000 


Kate  p* 

('nit. 


When 
Payatile 


i  nun- 
A  lieu  Due. 
Where  Payable,  and  by     Stock*  - 1  auU 
Whom.  Dividend. 


4  g. 


J. 

M 
A. 
A. 

A. 
J. 

r. 

M. 
M. 

J. 
M. 
M. 
.1. 

5  In  1903  J. 
t   |      I 


A  N. 
A  N 
A   J. 


5 
5 

ISJ 

7 
5 
6 
5 

I 
5 
«. 
5 


Q.-M 


49  Wttl 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

«lo 

do 

do 

do 

do 

do 

do 

Ao 

.lo 

do 

do 

do 

do 

do 

do 

195  Broad w 
Mercantile  Tr 

do 

do 

do 

do 

ao 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

ao 

do 

do 


do 


June  1,  1996 
Nov.  1,  li>44 
Apr.  1,  2001 
Apr.  1,  1942 
Apr.  1, 
June  1,  1949 
Auk-  1i    1990 

v.   1,   1940 

.     1942 
Julv    1, 

■    l,    1949 

Nov     1.    1951 

Jnlv    1,    1929 

03,24 

.  i  o.     Auk.   1,    1938 

July   1,   1938 

1,  1938 
Nov.  1,  1906 
An*.  1,  l'.»20 
Nov  1,  1920 
Jan.  1,  1917 
An*.  1,  1920 
Julv    1,    1926 

Men.  i.  1926 

Jan.  1.  1933 
TO  Si-pt  .  1912 
TO  June.  191b 


Tllixnirl  KannaM  &:  Texas  It  y.— (Concluded.) 
Equipment  Note:— On  Mar.  31,  1903.  these  aggregated  93,933,537, 
payable  part  yearly  till  1910.     V.  75,  p.  608. 

Latest  Kakninoh.—  i  i  month*  ending  Kay  81: 

dross.  Net  Charges.  Surplus. 

190203 $16,110,136     $4,651,819     $3,142,917      81,2 

1901-02 15,218,616        4,363,465        3.335.S41        1,027,621 

Annual  Kkiokt. — Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1901-02,  V.  75,  p.  608.    See  also  editorial,  p.  584. 

Year  end.  June  30.—      1902.  1901.  1900. 

Aver. miles  operated.       2.500  2,265  2,218  2,200 

Passenger  earulng8.$3,040.842      $2,658,245    $2,152,708    $1,943,123 

Freight 12,632,692       12,097,618       9,886,995       9.394,922 

647.220 


717.865 


586,749 


592,2*9 


Mall,  express,  etc. 

Gross  earnings.... $16,39 1,399  $1.">,  103,083  |T2,62o\512  *1  !.:■ 
Ope.  exp.and  taxes.    11,871,564     11,134,147       8,765.470       8.012.829 
Net  earn., Inc. nth. In. *fi$-l, 553, 64811  $4, 307,073  1193,954.251  •  - 
Interest  on  bonds..      3.226,841      3,118,015       3,082,093       8,0( 

Rentals..   Ac 417.8  .142  371.292  366.817 

Balance 8r.$908,939  sr  $799,916  sr.$450,866  sr.$548,683 

.813  In  1902,$38,137  In  '01,  $43,209  In  1900.  $61,588  In  1899. 

Officers.— Chairman  and  President,  Henry  C.  Rouse.  New  York, 

Vice- Pres.  and  Gen    Man mrer,  A.  A.  Allen,  St.  Louis,  Mo.;  Vlee-Pre* 

and  Treaa  ,  C.  G.  Hedge  New  York;  Secretary,  S.  Nalline,  49  Wall  st 

Dlreoton    John    D.  Rookefeller.  William   Bock  feller,  Henry  C.Botu 
nts  Hoyt.  Henry  W.  Poor,  Joel   f.  Freeman.  Cbai  lamea   Bro*n 

i,.  Sdtteriet'.  New  York;  Myron  T.  Herrtok,  Cievelaod,  0.; 
t.  N.  Klnnoy.  Milwaukee,  Wli  ;  B.  P.  .Mei),  nald,  Alfred  J.  Poor  and  r.  N   - 

wick,  (it  Ka    sum;   II.  .1.  I)e  Mure/:  Ovens,  Amsterdam    I  l"l  I  and. 
-(V.  76,  p.  140S;  V.  77,  p   89.) 

ITIlNHOiirl    Pacific  lty.— fees  Map.)—  Operates  an   Important  sys- 
tem  extending  westerly  and  southwesterly  from  st.  Louis,  Ho.,  in 

eluding  main  line-,  from  st.  Lonla  to  Omaha.  Neb.,  495  miles,  anil  from 
Kansas  City  to  Denver,  Col.,  758  miles,  with  many  branches  | 
sas,  etc.    Through  tlu-St.  Lonla  Iron  Mt.  A  Southern, which  It  controls, 
connection  la  had    with   Texas  ami    the    lines   of   tin  Paolflo, 

International  a- (ire  it  Northern  and  kne  St.  Lonla  southwestern,  the 

whole  forming  what  Is  known  as  the  "Oould  System,"  In  which  the 
heirs  of  Jay  Gould  are  largely  interested  (nee  list  of  Mr.  Jay  Gould's 
holdings,  V.  60,  p.  83.)    The  Mo.  Pao.  property  Includes  ■ 


Lines  owned  and  controlled.    Miles. 

8t.  Louis  to  Omaha 495 

Other  main  line        838 

25  branches  owned 1,701 

Leased  lines  ete. 
Boonvllle  St.  L.  A  Southern. ..     44 
Verd.  Valley  Ind.  AWest 81 


*rd  line*,  etc— (Oon.)      Milts. 

LeroyAOaney  Valley 52 

Kansas  City  AS.  W 4>- 

Other  lines 192 

Trackage  to  St.  Joseph,  eto 35 

Tot.  Mo.  Pac.andbr'nohllne8.3,489 

Also  owns  all  capital  stock  of  Central  Branch  Union  Pae.,  etc.,  388  BD.' 
St.  Louis  Iron  Mountain  A  Southern  and  leased  lines,  1,773  miles 
Grand  total  Missouri  Paelflo  mileage  Jan.  1,  1903,   5,661    mllee. 

Early  in  1901  a  large  Interest  was  acquired  m  the  Denver  A  Rio 
Grande  RR  and  so  in  the  Rio  Grande  Western  Rv  .  extending  the 
system  as  fa-  west  as  Orden,  Utah.  The  Gould  and  Koeketeller  hold 
Inge  In  the  Denver  »V  Klo  Grande  are  together  understood  to  constitute 
a  large  majority  of  the  entire  capital  stock. 

In  1901  the  Little  Rock  A  Hot  Spring-  Western  KR,  Little  Kock  to 
Hot  Springs,  Ark.,  57  miles,  was  acquired.  As  to  St.  Louis  Iron  Mt.  A 
Southern  acquisitions,  see  statement  for   that   company  following. 

Organization,  Lkasks,  Ac— The  Pacific  RR.  of  Missouri  was  sold  is 
foreclosure  September  6,  1876.  The  present  oompany  was  a  oonsolida 
tdon  In  August.  1880,  embracing  the  Missouri  Pacific  and  minor  roads. 
The  bonds  of  the  proprietary  lines  are  practically  all  pledged  to  secure 
Mo.  Paolllo  loans.  The  Iron  Mountain  stock  Is  mostly  owned  by  the 
Missouri  Pacific.  Control  of  the  International  A  Great  Northern 
was  seoured  In  1892  and  of  Central  Br.  U.  P.  In  1898-99. -See  V.  68, 
p.  329,  520.    As  to  Texas  A  Pac.  see  below. 

Stock.— In  July, 1 901.  the  authorized  capital  stook  was  Increased  from 
$70,000,000  to  *100,<>00,000.  The  amount  outstanding  on  Deo.  81, 
1900,  was  $50,432,150;  this  was  Increased  to  $76,102,875  In 
1901  by  the  conversion  of  $11,218,060  collateral  trust  bonds  and 
by  Issue  of  $2,983,500  for  purchase  of  entire  stock.and$2,983.500"B" 
bonds  of  K.  C.  Northwestern,  ami  by  further  laeue  of  *  11.122,000 
[partly  at  par  to  s'ockholders]  to  purchase  #14.800.000-  common  and 
$7,300,000  preferred  stock  of  Denver  .v.  Klo  Grande  and  for  other  pur 
poses;  In  1^02  $1,400,000  was  sold  to  pay  for  new  construction.  56 
miles.    V.72,  p.  1188,  1238.  1280;  V.  73,  p.  185,  1356;  V.  75,  r.  M  ' 

Dividends— ) '82  '83  to  '87  *88  *89  '90  '91  "92  to '00  '01  '02    1903 
Percent...  S   6  k  7  yearly.  5  k    4      4      3        None    2<*    5         5 

On  July  20, '01,  2»«  p.  c.  was  paid;  1902  and  1903,  5  p.  o.  each  (JAJ). 

Bonds.— The  consolidated  mortgage  Is  for  $30.000,000— trustees  John 
F.  Dillon  and  Edward  D.  Adams — the  balance  unissued  Is  In    t 
redeem  prior  bonds  due  If  deemed  best.    Abstract  In  V.  47,  p>  287. 

The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $J*>,000 
or  $15,000  per  mile;  these  embracing  the  line  from  Fort  8oott.  Kan. 
to  Pueblo. Col  .  eto.    For  securities  pledged,  etc..  see  V.  46j>.678. 

Collateral  trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 


lone.— In  Mar.,  190  -coo  of  the  $25,000,000 

Texas  A  Pacific  2ds  had  been  exchanged  for 65  per  cent  In  a  1 
L.  ,v  i.  M.  bond.   (V- 68,  p.  -->3.  819  74.1    fn  July,  1901.  din 

.lend,  on  stock    were   resumed.     V.  72.  p.  1238.     The  911,218,00 
vertlble  deben't  of  1900  were  exchanged  in  1901  forawel 

Earnings-!  months,    )1903..  Gross,  $13,801,362;    net,  $-1, 121, 34s 
Jan.  1  to  Apr  30       (1908. ..Greet,    Ii,4*j4,'.in2;    net,    8,19 

Annual  Kki'okt.— Fiscal  year  ends  Dec.  31.  Annual  meeting  1-  held 
+t  st.  Louis  In  March.  Keport  foi  1909  area  In  V.  76,  p.  589,  5»9. 
Earning!  >f  Missouri  PadflC  hi  tic  in  have  been  as  below.  "Other  In- 
come" In  1902  Includes ;  Interest  on  Tex.  A  I'.ie  2d  mort.  Incomes, 
81,118.800;  Pacific   Bxpi  •  ."*><»;  Denver  A  Rio  Grande  RR., 

$365,000;  coal  companies,  8150,000,  etc. 

V ear  ending  Dec.  31.  IP 02, 

VI lies  operated 5,61  '■'< 

Total  earnings 

Netearnliigs 

)ther  Income,  Ac 2.42 


1901. 

5,570 
$36,661,093 
13,01 

2,473.131 


11.00. 
4,988 
1 1 ,3 1 3 
10,< 

'.(.619 


Total  net  Income $14,874,636  $15.519.01<> 

Interest  and  rentals  86,64*. 672  96,615  - 

Taxes.                     1,1-  1,082,916 

mdry  accounts 56.  841,1                       "-3,261 

Dividend!           <r,      1,855.1  10  1.547 

Balance,  surplus 2,689,513  8,914,720           9,886,760 

Omens.  President,  Oi  >rge  J.  Gould;  Beoretary  ami  Treasurer,  A 
11    (aief ,  195  Broadway, New  York. 

ors.— George  J.  Gould,  Rui  I  win  Gould.  Bamnal  Sloan,  J  ami 

,  .1  .Do  I).  Fluckefellei  .1 1  ••   t-  red. 

!.  ,\e«  \  «.rk.  .     11.  Wa   oer,  Roa>ell  Hard..  (,  W.  K. 
Bizbr,  si.  Louia,  Ho.— <v.  7o,  p.  sift,  M*,  .•>*>«♦.  6^1.  a»u,  1 

nieeonrl  I'aelll*  8  J  al  illal  9t  l.<uil«  Iron  Tlouutaln  4c 
so  ut  her  11  It).— ( -See  Map.)— Owns  St  Ixmls  toTexarkana.Tex.  Line. 
490  m.;  oranches  to  Belmont, Mo.,  Bird's  PL,  Mo.  (Cairo),  Cam.len,  Ark,, 
Helena,  Ark.,  (.'ushmaii,  Ark..  Arkansas  City,  Ark.,  Warren,  Ark..  Mem- 
phis, Tenn..  Ac.  747  miles;  11  oust  on  Central  Arkansas  A  Northern  Rail- 
way, McGehee,  Ark.,  to  Alexandria,  La.,  190  miles;  total  owned  Janu- 
ary 1.  1903,  1,427  miles.  Leaaaa  Little  Bock  A  Fori  umith  and  Little 
Kock  Junction  railroads,  176  miles.  Kansas  .v.  Arkansas  Valley  KR., 
170  miles.    Total  operated  Jan.  1,  1903,  1,773  D 

In  Deo.,  1901,  holders  of  822,276,000    of  th.  ^8  Texas  A 

Paelflo  seconds  exchanged  their  bonds  for  65  per  cent  m  new  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1,  1899.  BOO  Bonds  below, 
il,o  v  88,  p  829,880,474,580.579,  619,  725.  774.  In  Dec,  1902, 
the  New  Orleans  A  Northwestern  RK..  vidalla.  La.,  northwesterly  to 
Ai  Kansas  8' ate  line,  115  miles,  was  bought.     V.  76,  p.  1400. 

1  ■  May,  1908  a  line  from  St.  Louis  along  the  east  side  of  the  • 
-ippl  Klver  to  Tin  lies,  111.,  with  branch  to  coal  Held-,  a    total  of    al>out 
1  i">  miles,  was  about  co  opiated;  a  new  short  s\  stem   from  St.  Louis  to 
New  Orleans  was  aiso  proposed  via  the  weal   aide  of  the  river,  and  a 
connection  with  the  Texas  a  Pacific  at  Clayton,  La.,  ami  s  diagonal  Line 

from  the  last-named  line  to  a  connection    with    the    Mo .  l'ac.   at  Garth ■ 

age,  Mo.,  completing  a  480-mlle Ion  irrade  line  from   Kan, a-  1 

Memphis,    orthe-  1    Kern  0  his  to  Clayton,  La 

ler  construction,  and  Ha tcsvllle.  Ark.,  to  Carthage,  Mo  ,  254 
miles,  82  miles  of  the  last  named  being  completed  V.  76,  p.  9  13,600, 
1031. 

-i.hk— Stock  was  $25,788,435,  of  which  $25,788.^35  June  1, 1903, 
was  •iwtied  i.\  Missouri  Pacific  mostly  acquired  In  1881.  Authorized 
limit  increased  In  1903  to  $K.0,000,OO0.    See  below.     V.  69.  p.  27. 

DiviDKND-In   1899   2   p.  c;  In    1900.6;  in   1901,6;  1902,10. 

"..>Ni>s.— General  oonsol.  mort.  is  for  $45,000,000.  Nos.  11,001  to  18.- 
000  inclusive  are  endorsed  with  the  Missouri  Pacific*!  fruaranty  of  princi- 
pal and  Interest ;  form  of  guaranty  was  in  V.  66,  p.  650;  they  are  a  first 
lien  on  1 ,53-  miles.     (V.  68.  p.  85,  233,  520.) 

The  gold  4s  of  1899  (first  Issue  $30,000,000)  may  be  Increased 
not  nv.r  $10,000,000,  at  $12.(00  per  mile,  for  construction  or 
acquisition  and  equipment  of  branches  and  extensions.  They  are 
secured  by  a  lien  (sub  Ject  only  to  the  general  con-ols  on  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
only  lien  on  all  stocks  and  bonds  now  embraced  in  the  trust  of  the 
gold  funding  note  Indenture  upon  satisfaction  thereof,  all  leased  and 
branch  lines,  or  their  bonds  ami  stocks  acquired  by  the  Loan,  and  all 
Texas  A  Pacific  seconds  acquired,  and  all  future  extensions  and 
branches  constructed  or  aoquired.  Of  the  $30,000,000  at  pres- 
ent authorized  $16,250,000  were  Issuable  to  retire  the  entire 
Issue  of  Texas  A  Paelflo  seconds,  and  $12,114,000  to  retire  at  onoe 
$3,952,000  gold  funding  notes  and  $3,412,000  Kansas  A  Arkansas 
Valley  1st  5s,  and  also  eventually  $2,596,000  Little  Bock  A  Ft.  Smith 
bonds,  $435,000  Little  Kock  Junction  1st  6s,  $683,000  car  trusts,  and 
$200,000  Banng  Cross  Bridge  bonds  and  the  haUnoc,  $1,636,000 
available  for  Improvement*.    (V.  68.  p.  619;  V.  70.  p.  9»7;   V      . 

The  River  A  Gulf  Divisions  4s   ,,f   1903    (present!  u.000) 

will  be  secured  by  a  first  Hen  on  677  miles  of  road  bnlll   or 
structlon  >see  shove)  and  on  terminal  property  at  Bl 
Louis,  Cairo  and  Thebes  and  deposit  of  the  bonds  of  the    1 ' 
Memphis.     Additional  bonds  may  be  Issued  up  to  a  tol     0   - 
at  not  over  $30,000  per  mile  of  main  line  for  new.  .  and 

$15,000  per  mile  of  second  track  and  branch  lines,  but  nol  exceeding 
the  actual  cost,  and  for  additional  terminals,  equipment,  double 
tracks,  etc.    See  also  above.    V.  76.  p.  543,  600,  1085. 
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HiHHnu  ri    Pacific  Si/sti  m  — (Concluded) — 
St.  Louix  iron  Mount   in  ,r  Southern 
Gen.  oouhoI.  *  1.  gr.  M.  (9i5.000.000)  .-   He 

Do  do  gold,  si 

Unifying  A  ref.  M  ,  .  i 

River  A  O  Div'n      I'M.. 

Oar  trusts  Mar.81 ,1908,dueJune,  .>  rly 

BiirliiL.'  Cn  i  in.,  (rold, 

Little  Rook  a  Ft,  Smith  1st  M.Jand  gr.  slnk.fund.. 
Little  Rock  J  n-  ■  i.  p.Al.hv  lr.  Mi  .11 .    i 

Mobile  dk  Linn  ini/lt.  RR.-  Pref.  slock  ($000,000).... 

Prior  lien,  gold,  #000,000. Ce  

1st  M.,  91,200,000      ...  Se.fl 

ytobih  lackton  <t  K.  ('.—  1  st  M,  $1,000,000.  g  < 

,40.,  lsl  U.,$ ■.  (too, u-  •'.  1 10.4  i.l.i- 

Mobile.  J-.  Ohm     Muck        

1st  M., Moli.  to  Co  l.i  iiri  n.  if..  Int.  law  fill  moi 
l8tM.,exten.,Coluni  iranoh.gold.  af.  C 

General  inort.  for $10,000,000,  (now  gold)  , 
Montgomery  Dlv.,  1st  M..  $4,000,000,  gold  < 
Collat.  trust,  gold,    -  cull  ut  par.G.e* 

Bt.  Louis  A  Cairo  l-i  mort,,  eold,  lnt<  rest  guar  c 
Mobile  A  R.Sh.lat  M..  $200,000,  gu  . 

Equipment  boi  

Equipment  trusts  "A"  A  "B"  (V.  71. 
Hi] nl  tr 

Joint  equipment  notes  ($19,000  due  semi  ann.) 
Moh.JMni    [itM.,91  >.000p.m.,g.,gu.p.AL(en 
OonsoL  mortgage,  $10,0  0,000,  gold.* J 

Motion tji i hi  in    Hirer   US.      Bonds      BM    B.  A  O.  UK. 
Montana  Gen/rut    Bee  Ukk\i  NOBTHKHIf. 
Montana  RR  -1st  M..  it.,  $2,000,000  .  .     . 

Wontaom'v  K*H  J,    utM.  $200,000.  lawful  money  e 


Mil.-* 


Date    Size,  or 
of  Par 


Amount 


of  of  Par       0n7^r:      ...  Hat*  per     When  and  by 

Road.  Bonds  Value.    ""Wtandlu^  ffa 


Prluci- 


1.538 
1,538 


165 
2 

149 
146 

Hi 


472 

55 

506 

189 

1*61 

38 


182 


100 


81tO"7  $1,000    |S36,927.0O0 

l.tMKI 


1-7K 

looa 

1888 
L900 

1901 
1902 


1P00 
1890 


500    Ac. 
1,000 
lOO 
too,  i.ooc 

too,  1,000 
1,000 
1000 

loo 

500   Ac 

1,000 

500A0. 

500   Ac. 

1,000 

1,000 

1(01 1  A. 


1,000 

I.OOO 


1,200.000 

ii.i7-J.ooo 
4,000,000 

4.0O0.OO0 

404.000 

l.ooo.  ooo 

342,000 

3,000,000 


6 

7 
« 

5  g. 

5  if. 
BM  t'-x; 

6 

6  g. 
4  K. 
B  g. 
4  g. 

4  g. 

5  g. 

V 


A.  A  O. 
liuarMy. 


•    it 
200.000 


•l 


5  K. 
6 


.V    .1 

J.    A    J. 

Various. 
Various. 


■to 
ilo 

do  do 

llo 

iln  do 

,ld  ill. 

N.  v..  colonial  Tru 


N.  Y.,  Farm.  l.att.  <v. 
•in 

N.  V..  i.  Hk. 

till  ilo 

N  V..  Guar  Ti 

V  V..  Farm.  I..  ATr.t  •• 

•i.lik.Mni,! 

arm.L.  a  I 

ilu  do 


M.  A    8. 
M.  A    S. 


N.  Y.,  Knukerli.  Tr.  Co. 
N.  Y.,  <»r  (Mil.  Station 


Apr     1. 
Apr     I, 

Apr    i 

July   i 
July   I 

June    1  , 

July    i 

.    1047 

Mnv     1.    1980 

I  0    . 

1919 

To  ; 

15/12 
Bept  i 
Mar     1.   B009 


J.    A    J.    N.  Y..  Central  Tr.  Co.      July   1,   1980 
'J.    A    J.  N  Y  .MetroiiornTr.Co.    Jan.    1,    1910 


Annual  Kki'okt.— Report  for  1902  In  V.  74,  p.  590,  showed: 
Tear  ending  Dec.  31—  1903.  190L  1000 

Gross  earnings $17,010,57*   916,961,021      $1  i,'>81,037 

Net  earnings 13.022 

Other  reoelpts 1,274,607       1,062, 

Total  net  Income 7,903,927       8,007,519  6,41 

Interest  on  bonds 3,170,531        8,118,403  8,070,598 

Taxes,  bridge  exp.,  rent'ls,  Ao.         936,  757,468 

Dividend! ;10%>2.57  47/242 

Balance  for  year sur.$l  .222.97 1     $2,584,365  sur.$608,870 

— (V.  75,  p,  982, 1400;  V.  76,  p.  213,  648,  1081,  1085.) 

ITfohllc  A:  Klrmln^liuin  it  It.— Mobile  to  Marlon  Junction.  Ala., 
149  miles;  opened  In  July,  1888.  Leased  to  Southern  ">"•  from  Mar.  1, 
1899,  for  99  yean,  the  Latter  agreeing  to  meet  the  Interest  on  bonds, 
and  to  guarantee  a  dividend  <m  the  $'.100,000  preferred  stock  of  l 
per  ccni  tor  tirst  year, 2  peroenl  forseoond  year  and  Speroentfor 

third  year,  and    I  per  cent   foi  t lie,   fourth  year  and  thereafter.    The 
$900. Ooo  common  stock  Is  owned  by  Southern  By.,  and  the  voting 

J»ower  on  tin-  preferred  Irrevocably  assigned  to  the  Boathai 
luring  the  term  of  the  lease.    V.  68.  p.  420. 1 131;  V.  69jj>.  891;  V.71, 
p.  1013.    Foreclosure  In  1895  per  plan  V.  60,  p.  857.— (V.  73,  p.  137.) 

Mobile  .lai  liHOn  A  Knimao  <  it  y  IC  It. —  Owns  from  Mobile  to 
Hattieaburg.  Miss.,  96  miles  Extension  will  be  bulH  north  from  Beau- 
imnit.  30  miles  sou  t  ilea -t  ol  BatUesburg,  to  Jackson,  Venn.,  abonl  850 
miles;  of  this,  Beaumo]  i  to  Decatur,  Miss.,  l oo  miles,  will  i>e  com- 
pleted a  bout  Oct.,  1903,  and  the  balance,  from  orth  to  Jaok- 
son,  2.">o  milt  s  w  ill  be  leased  from  the  Gulf  a  Chicago  ui;  for  B 
from  July  l.  1908,  The  Gulf  &  Obloago  Is  partly  completed  from  Mld- 
dleton  to  Pontotoc,  62  miles,  and  is  to  be  standard  gauged  and  ex- 
tended, its  bonds  being  guaranteed,  principal  and  Interest  Bee  form 
of  guaranty,  V.  77,  p.  St<.  In  Nov.,  1901,  acquired  the  Kingston  A  Cent. 
Miss.  RR.,  Laurel,  Miss  ,  to  Baj  BjprlngS,  25  miles.  V.  78,  p  101  1 
$4,000,000;  Issued  Oct  1, 190  100;  par  of  shares.  $100.  Both 
Issues  of  bonds  shown  in  table  above  arc  limited  to  920,000  per  mile 
of  standard-gauge  road.  V.  70,  p.  687.  Report  for  year  ending  June 
30, 1902,  in  V.  75.  p.  1199,  showed,  gross,  $167,229;  net,  >7:i.497:  in 
1900-1,  gross,  $140,730;  net,  $70,272.  President,  W.  D.  Btratton, 
New  York;  Secretary.  Pierce  C.  Butler.  Directors,  July,  1903,  V.  77, 
p.  89.— (V.  76.  p.  1143;  V.  ',7,  p,  37,  89.) 

mobile  A  Ohio  Kll.—iSer  Mmp  h'n.  llf/.t— Owns  from  Mobile, 
Ala.,  to  Columbus,  Ky.,  472  miles,  proprietary  tine,  Kentucky  A  Ten- 
nessee RL   to  K.  Cairo,  21  miles;  branches  to  Columbus,  M 

Columbus,  Miss.,  to  Montgomery,  Ala.,  107  miles;  with  Warrior 
Branch,  9  miles,  and  BlOCton  Branch,  IS  miles;  total  owned,  71  5  miles; 

lis  a  Cairo  (leased),  Cairo  to  St.  Louis,  152  miles,  with  branch  to 

Mlllstadt.7  miles;  total  operated  June  30,  1902,  871  miles.    The  Mobile 

ed  in   Feb.,  1903.     V    69,  p.  -~>(;; 
V.  70,  p.  158.    Nashville  A  Mississippi    Delta   UH.,  see  V. 75, p. 

History,  Etc.— Opened  in  1861 ;  securities  readjusted  in  1879. 
Lands  June  30.  v.-  b,  valued  at  8 

In  1903  the  Sent  hern  Rv.  had  acquired  17,962,000  Of  the 
$9.472.iHio  gen.  i-  and  14,932,600  of  the   $5,320.6*  Issuing, 

dollar  for  dollar.  Its  collateral  trust  i  per  cent  gold  bonds  In  exchange 
for  the  M.  A  O.  ecu  -is,  secured  by  a  pledge  or  the  latter  ann  all 
trust  certificates  for  stock,  dividends  being  payable  (A.  A  O.I  at  2  per 
cent  for  one  Mar.  3  per  cent  I'm  the  second  year  and  1  per  cent  In  per- 
petuity thercalter.  The  ti  is  t  iliv.of  1  per  cent  was  paid  Oot  1,  1901. 
The  road  will  be  operated  Independently.  V.  72.  p.  241,  483. 
"Divikkmis. -First  dlv.  (1  p.  e.)  paid  Feb.  28, 1898;  on  June  24. 1903, 
'2  p.  c  from  accumulated  surplus.  V.  70.  p.  1408.  As  to  dividends  on 
stock  trust  certificates  see  paraifraph  above. 

STOCK.— Stock    authorized,    $1 0,000,000;    outstanding,  $5,320,600; 

Sar,  $100.   The  voting  power  on  $4,984,200  of  the  stock  toexen 
:ie  general  mortgage  bondholders  by   virtue  of  the  deposit  in  trust 
under  the  general  mortgage  ol  the  old  debentures  of  1*79. 

~*^«D8.— Under  the  general  mortgage  of  1888  there  can   be  no  fore- 
rlttin<  till  four  coupons  are  in  default      Mortgage   abstract,  \.    17,    p. 
83.     V.tO,  p.   967       Interest   on   $4,000,000    Bt.  I.ont-   A   Cairo  4s  Is 
iced.    As  to  Mont.  Dtv.  1st  5s, see  application  V.  66,  p.  1045. 
Of  the  $2,500,000  collateral  tru 
suable  in  exel. an:  e  for  the  $6,500,000  ft.  Louts  A  Cairo    stock.    See 
v.  7o.  p.  532.    bi  July,  1902,  $8,489,000  stock  bad   been  exchanged. 
ti  im.s.-  lor  \  car  ending  June  30,  1S03,  gross.  .•?", 183,291,  agst. 
$6,509,488  In  1901  2. 

obt.— Report  for  1901-02,  v.  75,  p.  903,  including  Montgomery 
Division,  lss  mile--,  in  last  three  years.  The  results  of  the  Mobile  a 
Bay  Shore  1;  r"i6,015;  net $24 ,460;  charges,  >1 1,453. 

Tear  end'g  June  30—      1902.  1901.  1000.  1899. 

Miles  operated 874  874  638 

Total  gross  earnings. $6,509,488     $6,139,912    $.\P9i;.731     $4,531,153 

1,807,061 
1,922,012 


Net  earnings 2)020,302 

Net.lncl.oth.  income.  3,130,667 
Interest  and  rentals.   1.5^9.107 
Balance,  surplus*..    $541,560        $366,702       $33  07,104 

*  Equipment  and  new  construction  (additional  to  operating  expen- 
ses) cost  $271,748  In  1898-9;  $314,990  In  1S99  0,  *389.41<i  in  1900-1 
and  $417,510  in  1901-2.— (V.  75,  p.  903;  V.  76,  p.  48,  158,  140s.) 


Mobile  Ity.  Terminal  Co.— V.7B,  1>    1308, 

Motiawk   A    tlnloicKIt  1  .  Central. )— Owns  from 

.  i,  N.  N  ..  on  the  N.  Y.  i  entral's  main  line  northerly  to  Malone, 
al  Vermont,  with  branches,  189  miles  in  all. 

histoky.  i  ST.  Y.  Central  leased  the  road  and 

guaranteed    us    Hist  mortgage    bonds.      New    York   Central    owns  t lie 

ook     In  1902  a  new  \r.i<>-  In  perpetull 
$10,000"  :•  cent   cun-ols  authorized,    of    winch    $2,500,000 

i  to  retire  at  maturity  the  Urst  mortgage  bonds  and  $3,«oo,u00 
lor  Improvement  i  and  enlai  Kementa.    v.  74,  • 

Year  endlnif  June  30,  1:»oj,   gross,  $1,087,9  09,541;   first 

charges.  .    Int.  on   incomes   (5  p.  c).  $129,458;    bal.,    def., 

$16,557  -(V.  7.1.  p.  445,  L818J-V.  74,  p.  630,830,937.) 
"  tlnnon,)'-  See  Chicago  DTDXAXAFOUB  A  Lotisvn.i. 
Hoiioiiuiiliela  lll\er  It  It.— Road  from  Kalnnont  to  Olarkaburg, 
Road  opened  In  1890.  li.AO.owns  all  of 

000  stock  (par  311 the  coal  bonds  being  reduced  to  $1,000,000      Car 

trust  6s,  principal  Apr    1.  1902,  9877,000 

9;  net,  1-195,660;  int.,  tav.s.  etc.,  $40,585.— (V.  70,  p.  I  I 
Tin  ii  tana    It  It.—  Lombard.    Mont.,    to    Harlowton.   9  1 
from  Summit  to  Leadboro,  I  miles;  total,  loo  miles.  m  from 

Harlowton  to  Lewlstown,  63  miles,  is  under  construction,  to  be  built, 
perhaps,  under  a  new  charter. 

stock  authorized,  $3,500,000;  Issued, $1,574,000;  par  of  shares,  $100. 
Of  the$2,000,000honils, all  outstanding.  - 

able  at  105  and   Int.  on   0   months'    notice,   the  remaining  $1,00 
being  held  June  30,  1901.  by  the  Northern  I'acllic  My.  as  collateral  for 

.ear  ending   June  30,  1901,   cross,   $101,124 
$23,448;   Int.  and  1  laL,  sur., $3,587.    Preeldenl   II.  D. 

Moore,  I'hiladelnhla,  I'a.;  Vice-Prcs.  and  Treas.,   Richard    A.    Harlow, 
Helena,  Mont.;  See,  W.  J.  Fnohs,  Helena, Mont    (V.  71,  p.  l 

Tloniorey  4k  Ulexlcun   <;ulf  It  It. —Purchased  In  June,  1901,  by 
the  Mexican  Central  By..-  (V.  74,  p.  B87;   V.  7.",,  p.  290.) 

RIoBtjcomery    Belt   Line    it y.— Owns   real   estate   and 
ine  in  Montgomery,  Ala.,  about  one  mile  of  track  on  Tails 
rry  and  Columbus  Btreets.    Alabama  Midland   By.   \> 
Himual  rental  of    $15,525.     The  Atlantic  Ooasl    Line    RR.  owns  90  per 
cent  >if  the  stock.    Capital  stock  Is  $200,000 ;  par.  $100. 

Montgomery  A  Krlt;  Ky.— {See  Map  Erie  Railroad.)-  Owns  mad 
from   Montgomery    to  Goshen,  N.  Y.  10  miles.    Road  opened    1867. 
Leased  In  1872  to  N.  Y.  I.    1.  .v  W.  (now  Lkii:  RR.— which  ! 
Is  $15,531  per  annum,    stock.  9150,000,    Dividends  (4>9  per  oenl  |ht 
annum)  are  paid  May  10  and  Nov.  10.   sinking  fund  $6,500  per  annum. 
Moore  Co.  A   Western  lilt.— See  V.  74,  p.  776. 
llorjjan'n  Louisiana  A  Texan  UK.  A  sieaiiiHlilp<'onipaiiy. 
■uf,  of  Southern   Pacific.)  -  Ko  w>—  Owns  Algiers  to  Cheneyvilie, 
205  miles;  branches,  95  miles ;  trackage  to  Alexandria,  24  miles;  total 
railroad  lines.  324  miles;  steamship  lines  and  ferries,  3,170  u 
Organization.— The  Southern  Pacific  Company  owns  al)  of  tt) 

"stock.     Operated    independently  Since    Jan.    1,    1902.  but    In 

connection  with  Bo  am.    Company  hi 

*nd  river  steamers  and  6  tugs  plying  between  New  York  and 
New  Orleans  and   between  Nnlf  ports;  also  wharves  and  wan 
EARNINOS.-10  mos.,      >  1902-3   ..   Gross,  $1,019. 252;  lie' 

July  l  to  Apr.  30.      { 1301-2.. ..Gross,    4,706,992;  net, 

Tn  year  ending   June  80,  1;m)2 .  gross,   97,191,630;    net,   Inclinling 
other  income.  $3,007,483;    surplus  over  oharg'  si  due 

oo.  under  lease  to  So.  Pao..$l,731,221.-(Y.  75,  p.  290;  V.  76,  p   "i43.) 

Tlorrln    A    Knnex    Kit.- (See    Map    m     neimrare    Lack 
Western.)— Owns  from  liobokeu.  N.  J.,  to  Phillipsburg,  N.  J..  88    mil**; 
branch,  Denvllle,  N.  J.,  via  Morns  A  Ks-ex    Tunnel,  to  Hoboken,  N.  J., 
35mU.es;  leases  37  miles;  total  operated,  157 

Lease.— Leased  In  perpetu  ity  to  Delaware  Laekawanna  A 
assumed  all  liabilities  and  pays  7  p.  <•.  per  annum  on  the  oaptr« 
whenever  30  p.  o  of  gross  earnings  are  sufficient  to 

-  and  10  p.  c.  09  sloe!;,   1  p.  c.  additional  must  be  paid. 

Bonos.  -01  the 935,000,000  1st  refunding  3^s.  $23,968,000  t 
<  bonds,  and  $11,032,000    wi 
additions  and   improvei,  .  .  77;  V.  71,  p.  1 107.    See 

form  of  guaranty,  V.  71.    p    1308. 

-    -The  road  Is  important  to  the  Delaware  Lackaw., 
■  a  as   a  route  with  terminal  facilities  on  New  York  Harbor,  but 
a  large  annual  demit,  viz  :  Aftei  I  rental 

In  19c  i;  In  1901.  $1,415,179.— <V.  74,  ]  -08. > 

Tloiint  Carbon  A  I'orl  <;irb. hi  itli,—<i\Mi-  to  Port 

Carbon.    Pa..   3   n  I  track,  2^    tulle 

Leased  March  5,  1^60,  fo  IL  and  lease 

6d in  1896  by  Phlla.  A  Reading  Railway.     Rental  $.j6,2.'i0  3early 
Tfuscatiiic  North  A  South  BR.- 

nnakearoa    Grand     Kapldn   A    liullnna    Kit.- Owns  road, 
Orand  Rapids  to  Muskegon.  Mich.,  R.  A  Ind.  at 

Grand  Rapid-  <y  Orand    Rapids  A  Indian  i 

which  was  foreclosed   In  I **9<  b  net  earn; 

author  '0;  par,$10  iponol  Jan., 

paid  In  July.  1902.  Kannngs  for  year  ending  Deo.  31. 
491;  net,  $43,101;  interest  on  bonds,  etc.,  $38,100.— (V.  77,  p.  89.) 
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RAILROADS.  |  „.,         _   ,       -. 

j  Miles    Date    Size,  or 

For  explanation  of  oolumn  headings,  <feo.,  see  notes     of         of         Par 
on  first  page  of  tables.  Road.  Bonds  Value. 


Montgomery  rf  Erxe  Ry.— 1st  M.  (old  7»  ext.  In  '86) 
2d  mortgage  (old  7e  extended) 

Moore  Co.  <&  West—  1st  mi  rt..  gold   $1,000,000. 1  II 

Morgan'*  La.  <£  Texas—  1st  M.(N  Or.to  Morg  C.).Fo" 

1st  mortgage,  Alexandria  Extension,  golcLF 

General  mortgage.  V 

Moms  <t  Essex— Stock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage  

Con.  M.  (for  >-5,000.000)  guar.  D.  L.  &  W.C«to*<tr 
1st  ref.  niort..  g.,  $35,000,000,  gu.,  p.  A  end.  F .  c\tr 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock,  guar.  4  per  oent. 

Mt.  Carbon  rf  Port  Carbon  RR.  — Stook  (rent'l  guar.) 

Mvnitiny—  1st  ruortk.'aL.re.  gold 

Muscatine  So.  <f  So.     1st  M.,  $-150,000,  gold.N 

Musl.ti/on  or.  Kapids  tt  Indiana — 1st  M.,  gold. Ce. 

Narragansell  Pier  A'/?.— 1st  mort.,  $100,000 

Hash.ua  <£  Lowell—  Stook,  9  p.o.  rental,  92  yrs.B.&M. 

Nashville  Chattanooga  4  St.  Louis— Stook 

1st  mortgage  (for  $6,800,000)  c\tr 

let  M.  on  Fayette,  and  MoM.brs. ($6,000  p.m. )o*Ar 

1st  mortgage  on  Lebanon  Branch o* 

let  M.  on  Jasper  Br.  ($90,000  are  8s,  due  '06)Ce.c* 
1st  mortgage  on  Centrevllle  Branoh,  gold.Ce.ctr 

1st  mortgage  on  Tracy  City  Branch o**r 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
ConsoLM. ($20,000,000)  $20,000  p.m..  gold.  I  - 

Nashville  <£  Uecatw — Stook,  gu.  7*«  p.  o.  by  L.  <fc  N. 

Naxhville  Florence  dt  Sheffield— See  Louisville  <& 

Nashv.  Term.— 1st  M.,g.,lut.  rent,  red.  105,  beg. '07 

national  RR.  of  Jfexiro— 
Prior  lien  M.,  $23,000,000,  g.,  call  at  lOi.Cn.c*. 
First  consol.  M.,  $60,000,000,  g.  (see  tcxn.ce.o* 


102 
157 
204 

85 
120 
120 


1866 
1867 
1897 
1878 
1880 
1893 

1864 
1875 
1900 
Var*us 


I. 


100  <fco 

1,000 

1,000 

1,000 

50 

500  &o. 
1,000 
1,000 


38 
28 
37 
85 
15 

340 

125 

29 

43 

46 

20 

48 

798 

119 

Nash 


1,405 
1,405 


1900 
1898 
1886 
1896 


1873 
1877 
1877 
■77-'83 
1883 
1887 
1881 
1888 

TILLS. 

1902 


100 

50 

1,000 

300  Ac. 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 


1,000 
25 


INTEREST  OR  DIVIOENP8. 


OuTtanSmg  ^f  >™3»A  W»™  W>  -d  bj 


$130,000 

40,500 

438,000 

5,000,000 

1,494,000 

1,000,000 

15,000.000 

5,000,000 

11,677,000 

9.600,000 

1,800,000 

221,000 

282,350 

160,000 

398,000 

750.000 

70,000 

800,000 

10,000,000 

6,300,000 

750,000 

300.000 

461,000 

376.000 

360,000 

22,000 

7,452,000 

3,567,382 


Cent.  Payable 


1,000  I  1.C00  0C0 


1901  500  &o. 
l:<ol  >oo  do. 


20,000,000 
22,000,000 


5 
R 

56g- 

7 

7 

7 
3>«  g. 

4>« 

4 
12 

4  g. 
5g. 

i* 

9 
1  for  '98 

7 

6 

6 
6g.  &8 

6  g. 

6 

6  g. 

5  g. 
7»« 

5g. 

41*  g. 
4  g. 


M.  4  N. 
A.  <fc  O. 
M.  &  S 
A.  &  O. 
J.  &  J. 
J.  A  J. 
J.  &  J. 
M.  &  N. 
J.  .v  D. 
J.   &  D 


,M.  &  N. 
J.&J.15 
A.  A  O. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
|M.  A  N. 
Q.-F. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.    A   J. 


Qoshen.  N.  Y. 
Ooshen,  N.  Y. 

Inter  Trust  Co.,  Boston. 

N.  Y.,8.Pao.Oo.,23Broad 
do  do 

do  do 

N.  Y.,  Del.  Lack.  A  West, 
do  do 

do  do 

do  do 

do  do 

do  do 

Phil  a.,  Read'g  Term'l. 

1  Am.  Trust  Co.,  Clevel  d 

N  Y..N.Y.  Sec.  A  Tr.  Co. 

IJan.,'02,  pd.Jiily,190;% 

R.I.Hosp.Tr.  Co.,  Prov. 

Nashua,  Indian  Hd.  Bk. 

,    N.  Y.  and  Nashville. 

,N. Y..  nanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 


J.   A   J.  Merc.  Tr.  Co.,  St.  Louis. 


J.   A    J. 
A.  A  O. 


N.  Y.,  Speyer  A  Co. 
do  do 


Bonas— princi- 
pal. When  Due. 
Stocks—  Last 
Dividend,  %. 


May  1,  1926 
Oct.  1,  1927 
Men.  1,  1917 
Apr.  1,  1918 
July  1,  1920 
July   1,   1913 

July  1,'03,  34 

May   1,   1914 

June  1,  1915 

Deo.   1,  2000 

1912 

May.  1903,  1% 

July  15,'03.6% 
Oct.  1,  1925 
Jan.  1,  1929 
July  1,  1926 
Auk.  1.   1918 

May. '03.  4% 

Nov.  1,  '98, 1 
July   1,   191 
Jan.    1,   1917 
Jan.    1,  1917 

J  an.,  1906  A' 23 
Jan.    1,  1923 

Jan.  1904  to'17 
Nov.  1,  1909 
Apr.   1,   1928 

July,  1903,  3\ 


Jan.   1,  1932 

Oct.    1,  1926 
Oot    1.  1951 


Na»livllle  Chattanooga  A  St.  LouU  Ky.— (See  Map.)— Own* 
frou  Chattanooga.  Tenn.,  to  Hickman,  Ky.,  320  miles;  branches  to 
Lebanon,  Ac,  485  miles;  leases  Western  A  Atlantic,  Chattanooga. 
TeDn..  to  Atlanta,  Ga..  137  miles,  and  Memphis  A  Paduoah  Dtvlson  of 
the  Louis.  &  Nash  ,  255  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1,  1902.  1.195  miles.  Extension  of  Bon  Air  Branoh  Ry. 
to  ooal  fields  was  completed  in  April,  19i>3. 

Organization.— A  majority  of  the  stook  ($5,500,500)  Is  owned  by  the 
Louisville  A  Nashville,  and  pledged  under  its  unified  mortgage,  etc.,  »o 
that  the  two  systems  are  operated  in  olose  harmony.  West'n  A  Atlantic 
•I'd  from  State  of  Georgia  till  Deo.  27.  1919,  at  $420,012  per  an. 

Dividends)  1888  1889  1890  1891  1892  1893  '94  '95  '98  None 
since  1887.. .  f   4H        5        5  5  5         3%    34    4    y'rly  since. 

Bonds.— The  Traov  City  branoh  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  Inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  niort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  suttloient  ol  the  $20,000  p.  m.  are  reserved  for  them 

Jointly  with  Louisville  &  Nashville  guarantees  $2,500,000  L.  A  N. 
Terminal  Co.  bonds.    See  L.  &  N.    V.  75,  p.  1354. 

Gknkral  Finances.— Bills  payable  incurred  for  lease  of  Western 
A  Atlautlo  RR.  and  new  equipment  June  30,  1902,  $806,452. 

Latest  Earnings.— July  1  to  May  31  (11  months): 

11  mos.  Gross.  Net.       Inter  est, etc  Bal.,sur. 

1902-3 $8,723,694    $2,391,196    $1,659,661  $731,535 

1901-2 7,266,021       2,142,134      1,677,508     464,626 

Annual  Report.— Report  for  1901  02  in  V.  75,  p.  730,  including 
Paducah  A  Memphis  division.  254  miles.  In  1900-01  and  1901-02. 

Tear  ends  June  30.  1902.  1901.  1900.  1899. 

Mileage  end  of  year...        1,195  1.195  935  935 

Gross  earnings $7,992,530    $7,620,128    $6,487,318    $6,081,766 

2,509,002       2,246,734 
22,253 


Net  earnings 2,370.416 

Investments,  etc 18,130 


Net  Income $2,388,546 

Int.  on  debt  and  tax... $1,156,768 

Rentals. 625,878 

Dividends 

Miscellaneous 81.189 


26,178 

$2,531,255    $2,272,912 

$1,231,484    $1,262,005 

625,877  422,268 


1,982,009 

30.482 

$2,012,541 

$1,203,391 

422,268 

(1%)  100,000 

42,731  3  4,847 


54,514 

Balance but.  $524,7 11  sr.$619,380  sr.$525.908  sr.$254,535 

-(V.  73,  p.  336,  781,  1313;  V.  75,  p.  287,  730,  1354;  V.  76,  p.  48) 

Naahvllle  A  Decatur  UR.-f£M  Map  Louisville  ct  Nashrnlle.j- 
Owus  from  Nashville,  Tenn.,  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Louisville  A  Nashville  in  1900  for  999  years,  the  rental  being  74  per 
oeut  on  stock.  The  L  A  N.  July  1,  1901,  owned  $1,971,600  of  the 
stock.— (V   68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

National  Hit.  of  Mexico.— {See  Map.)  Operates  a  road  ex- 
tending from  Corpus  Christi,  Tex  ,  on  the  Gulf  of  Mexioo,  to  the  City 
of  Mexico,  with  branch  to  Uruapan,  etc.,  which  upon  completion  of  El 
Salto  extension  (cut  off)  about  Sept.,  1903  from  Huehuetoca  to  Gon- 
zales, 166  miles,  will  consist  as  follows: 

StandakkGai'ok—  Oicned  Miles  I      Narrow  Gdaqb— Own«/      Miles 

Laredo  to  City  of  Mexioo     802    City  of  Mexico  to  Uriapan.  ..  321 

Mexico  to  Tacuba  (3  rail  track)     3  I  Aoambaro  to  Gonzales 55 

Clntura  line  (<  rail  track! 3  |  Riucon  to  Sai  Luis  de  la  Paz..   31 


Salamanca  to  Jaral    It 

Controlled — Secur  owned. 

Texas  Mexican  Ry.,  Corpus 
Chrlstl  to  Laredo,  Tex.,  and 
branch 162 


Vanegas  to  Matauuala 37 

Leased — 
Mlohoacan  A  Pacific  Ry.,Ma- 

ravatlo  to  Zltacuaro 57 

Total  of  all  (see  below)....  1,493 


Total  standard  gauge 992 

Also  confols  by  ownership  of  a  majority  of  stock  the  Mexican  In- 
ternational rr.,  extending  from  connection  with  the  Southern  Pacific 
at  Eaglo  Pas*, Tex,,  to  DurangO,  Mex.,  and  to  the  National  RR.  of 
Mexico  at  Monterey,  with  branches,  880  miles  In  all,  and  owns  the  <le 
taehed  branoh  (narrow  guage)  not  Included  in  table  above,  fr.  m  Baa 

Miguel  to  Mate ros  (7i.  miles)  to  be  standard  tanged   and  extended 

to  a  connection  with  the  main  line  at  Monterey,  the  total  distance  from 
Metamoros  to  Monterey  to  be  about  222  mllea;  [nteroceanta  Ky.  of 
Mexico  (to  be  controlled),  555  miles     (fraud  total  system,  3,004  miles. 

in.iiine,  1903. Tt;:*  mile •  main  line,  extending  from  <  orpua  Ohrlatl 
south  to  Oonzalea  were  standard  gauge  and  in  operation,  this  In- 
eluding  the  Ti  an  Ry.;  V.  75,  p.  1147. 

Organization.— Incorporated  In  Utah  on  Feb.  9  1, 1902.  as  successor 
without  foreclosureof  the  Mexican  National  RR.,  per  readjustment  plan 
In  V.  73,  |>.  7SI. 

AOBKEHKNT  WITH  MBXIOAN  GOVBBNMINT.  ETa-    In.lune,    1908.   the 

Mexican  Qovernn  cut  purchased  £25,865  500  of  the  $65,30  ',000  com- 
mon an  1  preteneds  took      8«  e  V.  76,  p.  1801,     Nearly   allot    11. 
1  1  common  itook  then  consent*  a  to  the  conversion  of  that 
into  in"  S  p.  e.  nun  emu  "second  prefern  d  '  ami  "deferred"  stock,  to 
lie  rate  or  two  shares  ol  -.  1  ond  preferred  and  one  share  <>f 
deferred  for  every  three  shares  of  common  stook,  per  plan   \ 
1193.    The  Government  of  Mexioo  has  agreed   to  purchase  any  ol  the 
deforreil  stock  oflered  r<r  a  limited  period  at  #10  per  share  and  a  lar.e 
lit  of  the  M'i  erai  other  <  ok 

Also  to -en  to  tin'  nim ii  Company  the  ft  1,000,000   [nterooeanlc 

Ry.  of  Mex  I <•■>  leoonri  debenture  stook,  ti  e  latter,  with  pref erem  I 

common  shares  already  owuo  I,  gi\  Ing  practical  control,  1  tiua  scouring 


f'  r  the  National  a  line  from  Mexico  to  Vera  Cruz  and  an  outlet  to  the 
Oulf  of  Mexico. 

The  Government,  will  also  consent  to  the  consolidation  of  the  Na- 
tional, Mexican  International  and  Interooeanic  Kys.,  and  grant  an  ex- 
clusive concession  for  20  years  from  October  31,  1903,  to  construct  a 
road  In  a  zone  50  kilometers  wide  wit'i  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexioo  to  a  point 
100  kilometers  noithwestof  <  iudad  Porflrio  Diaz. 

Stock  -  Common  stock  was  $33,350,000.  and  pref.  (now  1st  prof.),  4 
p.  0  non  cum  ,  .•{•32,000.000,  all  outstanding.  In  July,  1903.  the  com- 
mon sto.  k  was  mostly  exchanged  for  new  2d  pref.  stock  (total  issue  to 
lie  $22,213,333)  and  deferred  stock  (total  issue  to  be  $U,11«,666).  See 
above  The  lirst  preferred  has  a  prior  right  to  4  p.  c,  then  second  pre- 
terred  5  p,  c;  thorj  2d  pref.  and  deferred  share  pro  rata. 

Bonus.— The  new  bonds  are  reserved  a-t  follows :  Reserved. 

Prior  lien  oonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
*5.850,000]  not  to  exceed  $23,000,000,of  which  are 
reserved  for  general  purposes  under  proper  restric- 
tions but  not  to  be  sold  before  Jan.  1, 1904,  except 
to  meet  any  unexpected  increase  In  expenses  of 
changing  the  gauge  and  building  El  Salto  extension.  $3,000,000 
First  consolidated  mortgage  i  percent  gold  bonds.  Total 
issue  [except  to  refund,  $  for  $,  Mexioan  Internation- 
al RR  1st  consols,  now  $6,983,000]  not  to  exceed 
$60,000,000.  of  which  there  are  reserved: 

Reserved  to  retire  new  prior  lien  bonds  wnen  due 23,000,000 

Reserved  for  improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  which  the  oonsol.  mortgage  will  be  a  first  Hen  9,000,000 

The  two  new  issues  of  bonds  are  secured  bv  a  first  and  second 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  readjustment  and  the  El  Salto  exten- 
sion when  constructed,  and  also  upon  the  securities  of  the  Texas  Mex- 
ican Rv.,  and  the  consul  mortgage  has  «iso  a  tlrst  lieu  on  $15,786,100 
of  the  $20,708,200  capital  stock  aud  all  of  the  f4  499,000  incomes 
of  Mexican  International.  Of  the  $22,000,000  consols  issued,  $756,- 
562  were  on  Jan,  1,  1903.  In  the  treasury. 

In  June,  1902,  an  agreement  was  male  to  guarantee  the  $6,9,34,000 
Mexioan  International  consol.  4s,  principal  and  Interest.  See  that 
company's  statement ;  also  V.  75,  p.  77. 

Earnings.- 5  months, ;  1903 Gross,  $4,682,108;  net,'$1.633,330 

Jan.  1  to  May  31.     <  1902 Gross,    3,568,029;  net,    1,104,361 

Above  figures  are  in  Mexican  currency. 

Annual  Rei'ort.— Fiscal  year  ends  Deo.  31.  Report  for  1902,  with 
the  balance  sheet,  etc,  wat  given  in  V.  76,  p.  749,  761;  see  also  edit- 
orial p.  726.  Gross  and  net  earnings  below  are  given  in  Mexican  cur- 
ronoy,  the  income  acoount  In  U.  S  currency.  For  earnings  of  the 
Mexican  International  (operated  separately)  see  statement  of  that  00. 

INCOME   ACCOUNT—  (0.  8.  CURRENCY  EXCEPT  GROSS  EARNINGS.) 


Tear  ending  Dec.  31—  1901. 

Average  miles  operated 13^3 

Oross  earnings  (Mexican  currency) $7,724,520 

Net  earnings  (Mexican  omrency) 2,923,198 

Net  earnings  (United  States  our tency) 1,410,198 

INCOMi:   AClOL'NT   1902. 

Net  earnings  $1,3  29,429        lhd„rt- 

lllteiest.    discount    hnd 

exchange   1">.6'J7 

Interest  on  bonds,  etc.       383.597 


1902. 
1,349 
$9,262,860 
:;.J14,176 
1,329,429 


Taxes $16,688 

Rentals 1,798 

Interest  on  bonds  1,557,299 

Loss  on  Mex. money  assets  119,927 


Total 


Total  $1,675,707 


$1,728,653    Surplus  for  year $32,946 

DlUKClciKs.     ll.ni  v  ltiililcniler.  Kino  Anil  I.  l.-nrv    I'.    worth»lni 

Gordon  Uacdonald,  Carl  a.  de  Oeradoff,  \\'m.  <;.  iinoui.  M  M.  Hevneidn, 
Hcnrv  W.  I'ifi.  ill  of  New  York:  1..  F.  Lore.  Baltimore,  Ud..  (Julllermo 
do  i. sunn  y  Bsoanrton,  Joss  de  Landa  j  Hscandon,  Bmlllo  VelMOo,  K.  N.  Hrown 

hihI  Curl  Smith,  all  Of  Co  |  u 

oiFiiiaiv     Prea.,  W    <•     Raoal;   :<\   Vieo-Pres.  and  Gon.  Mgr..   E.N. 

Brown;  Comptroller,  m  M  Reynolds;  Bee.  and  iast-Trea*.,  Win.  Hurckel; 

Treasurer,  .1  M.  Kra/er.  New  Yoil;  offlee,  80  Pine  St.-(V.  77,  p.  :17.) 
Nebraska  Kaunas  &.  Unit  K.,-|V.  76,  p.  973.) 
Ne«quclioHlii(r  Valley  It  It. —Owns  from  Nesquehonlng  Junction, 
r'a.,  toTamenend,  Pa.,  17  miles;  Tunnel  Branoh  to  Uanaford,  Pa.,  l  mile. 
Leased  for  999  years  (with  B  p.  c.  guaranteed  on  stock  till  1904)  to  the 
Lehigh  Coal  dt  Navigation  Co.,  which  under  its  option  has  the  right  to 
retire  the  stock  at  i»ar  and  Interest  on  Sept.  1,  1904  ;  aee  item  ''Dela- 
ware Dlvlalon  Canal"  In  v.  88,  p.  1189. 

\cvada-<  allfornla-Oi  <  ::<>ii  Ity.  — Kcno,  Nov.,  to  Madeline.  Cal.. 

Mr>  miles;  extension  proposed  to  Lake  view,  Ore  .  95  miles.  The  sierra 
rr.,  Plumas  to  ciairviiie.  OaL,  is  operated  Independently, 
v.  71.  p.  770.    stock,  com  non.  91.450,000;  preferred,  $7r>o,ooo,  all 
outstanding.    Daring  1901-3  U  p.  <■  bonds  were  ail  exchanged  for  5a. 

Earnings-  11  mos,  11908-8 dross,  $178,079;    net,  $79,360 

July  1  io  May  3i.      (1901-2 liross,     143,045;    net,    55,196 


July,  1908.  J 
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92 


INVESTORS'    SUPPLEMENT. 


I  Vol.  LXXVII 


July,  1903.  i 


RAILROAD     STOCKS     AM)     I '.ONUS 


u:t 


RAfLP.O\hv 


For  explanation  of  column  heading's,  Ac,  see  notes!     of  of  Par       ,,•.„,    „  i,„  .  '•'"'•  per     When 

'    Bonds   Value.    ()utMnl"l,! 


on  first  page  of  table*. 


Whei  .to it  by 

WllOlli. 


siix-kt  -Last 


Naugatuck—Srn  N.  Y.  Xiw   Uavkn  A-   HABTTOao. 
Ne*qn  '  — Stook  suid.  to  oall  Sep.  l,  1904 

WoiaAarOalif. -Oregon.    Istl 
Nevada  Ventral    1st  M  ,  >.'  .  Don  cum.,  in. 
Newbury  Dutches$  <t  0  <  Sol.  trust  b 

[noome  mori  rage  for  $1,625,000 

Sew  England  RR.—V.  Y.A  N.  K.  1st  M,  cur  It 

I)o  do  1  hI  inort  ,  cur.   C 

lstcons.M., $17,500,000. g..gu.,p  A  I.. end.  M  ■ 
NY  Term  l-i  M  0O.  \  m  .e«sr 

NEW    '  OR!  II  IMTInN.      B«  UHK  N 

New  Jersey  Junction      1st.  M., goal  oo.oir 

New  J'  Bail    KB    I 

Ntit'Jn-K  ,  ort.,  $250,000  Col.  . 

New  l.Diiiimi  northern    Btock 

Consolidated  M., now  l  si  m.  ($688,000 
N.  Me*.  Ry.  J-  0oa(— 1*1  A-  con.  it-  col.  ir  <  ,.l 

Collat.  trust,  ki  1<1  ($3,000.0001  red.  at  108  \ 
Alain,  a   Hue.  Ml     1    t    M.,  $900,000,  g.,  guar       N 
El  Paso*  Rock  L.  1st  M..$2.5oo,ooo,g..gu.«  i 
Dawnun  By.  A  CoaL  Coll.  ir.,  g..  JU.  i>.  .t  LCol.e' 
New  Orleans  <£  North  Pattern— Prior  lien  M.,  c  <  .■  . 

1st  mortgage,  gold   F 0* 

General  mortgage,  $8,000,000,  gold.!*. 
Income  in  ort.  (non-eum.),  $  1,500,000,  gold.  1*..  r 
New  ori    Term,     l  it  M  .  $15,000,000,  g.  gu.t<  \t  s 
Newport  J   C,),r,n.  Bridge.—  Stock,  $l,5oi  »,000 

1st  M.,  $1,500,000,  g..s.  f.  gu.  p.  A-  Lend  by  Pa.F 
Newt'mt.Xi.rtftir.     1st  Id  >00  g.,red.text«»B 

/*.    1     Hrooklyu  a!  Manhal.  Booth— Common  stock.. 

Preferred  stock,  non  cumulative 

1st  con.  M.  (now  1st  M.)  gold,  guar,  ny  L.  I.Ce.o* 
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$50 

500  At 
1,000 
1,000 
1,000 

1,000 

V  II  ml 
1,000 

1,000 

1,000 
i.obo 

i',600 

1,000 

1,000 

1,0'M) 

1,000 

100 

1,000 

LOCO 

100 

100 

1,000 


1.164 

4,000,000 
1,000 
1.50< 

PORD. 

1,700,000 

250,000 
1,500,000 

1,79. 

3,000.000 

00 

2.600.0O0 

3.000.000 

1,320,000 

5,200.000 
1.5  > 

3.500.00O 
>o,000 

1, 400,000 
See  text. 

1,726,000 


24S 

.1 

7         .1 

■       1  do  <lo 

5  g.   j  de  Ju 

l  A.  A   O.  Coup.,ouloe;reg., mallei     Apt.    1 

F.   A  A    n    ^    1  ,i,t.  dtHud.  Ul\      Fab.    1,   1986 


4  A5 

B  g. 

5  ff. 
»«• 

6  g. 
0  g, 

th  g 


A.  A   O 

A 
A 

A- 
A 

A 


A. 
A. 
A. 
J. 

J. 

A. 
,f. 
J. 

.  !-J   p.  0. 
4   g.     J.     A     J 


Colonial   !  ■ 
Ion.  OtBoa. 

N.  Y..N.  \ 

ilo  do 

N.  Y  .  Colonial  1 

do  do 

Wftller,  Boh  • 

:  p,  co. 
g.  (If  earned)  on  Deo.  1. 


44  g.  J.    A  J 

A.  A  O 


Pittsburg,  Pa 
Old  Col.  Tr.  Co.,  Boston. 


5 

5  g. 


A.  A  O.  Checks  mailed. 

A.  A  O.  N.Y.,CorblnBank'gCo. 


o.-t      1.   1931 
July,  1903, 2*« 
1.     1910 

1.  1947 
1,  1928 
1.  1951 
1,  1951 
1.    1915 

l'Ul 
1,   1989 
Julv   l.   1088 
July    1.    1953 
Oot.l,'02,m* 

July    1.    19-15 
Oct.    1,    1932 


Apr. 
Jan. 
July 

>o\. 

Jan. 

Jan 


Apr.  ,03,2>«% 
Oct.     1.    1935 


Surplus  over  ohargos.  $57,067  In  1903,  against  -32,034  In   1902. 

Beport   for  peat  1OOI-8  wh  In  V.  78, p.  262,  snowing,  gross,  $159,- 
393;    net,  $55,'«U;   Int.  on   bonds.  §24,9to    taxes,  $5,221;    t»»l.,  sur., 
Pros.,  D.O.  Moran,  «H  Win.  St.,  pT.T.— (V.  76,  p.  282.) 

Nrviuia  Central  UK.- Battle  Jim.,  (Tar.,  to   Au-un  H 
miles,  narrow  gauge,    stock.  $750,000.    [nterest  on  8717,000  bonds, 
wined  pan:  ment  of  $120  per  bond,  guaranteed  by  the  Ne- 

vada  Co.  of  \.  J..  Is   paid  at  N.  J.  Title  (iuarantce  A    I    Ml  1  So  . 

City,    [n  1902  oew mortgage  was  about  to  be  made  to  secure  81,750. • 

000  5  p<  r  cent  bonds,  the  old  bonds  to  be  retired.    Bee  V.  74,  p.  879. 
Earnings  f or  1901-02,  gross,  $88,470;    net   81,284:  00  inter. 
by  railroad.    Pros.,  Samuel  Bamberger.    (V.  74,  p.  878.) 

Newark  Nome-met  A:  Strait*.— Sold  to  B.  A  O.     See  V.  70,  p. 702. 

Newburjr  l>n  telteee  A  Connecticut  It  It  .—Owns  from  Dutchess 
Junction,  N7Y.,  to Mlllerton.N.  Y.. 59 nillea.    A  reorganization  In  1*77. 

Stock,  1:1  '.  Common,  $500,000;  pref.,  $600,000;  par  $".().  There 
were  June  30,  l9o-_',  $  26,000 coll.  trust 5s;  $1,184,500  lnoome  6s  and 
825,000  of  5  p.  0.  real  estate  M.  notes.  In  year  ending  June  30,  1902, 
gross.  $171,626;  net,  $40,971;  other  Income,  8800;  interest,  taxes, 
etc.,  $19,791;  bal.,  surplus,  821,867.— (▼.  88,  p.  "»«8.) 

New  I'.  upland  It  It.— New  York  New  Haven  A  Hart.  RR.  owns 
nearly  all  or  the  stock,  ami  slnee  July  I,  1808,  lias  leased  the  road, 
which  Includes:   Lines  owned.  Boston  to  Hopewell  .1  unction,  N.  7.,  816 

miles,  and  branches  to  Springfield,  Mas-...  Prorldenoe,  11  1.,  etc,  1  11 

miles.     Lines  Leased  (see  each  OOmpanj  I,  Norwich  A-  Worcester  RK.,  T'J 

mfleaj  Providence  &  Springfield   RB.,  28  m.;  Woonsooket  A    P 
RR..  9  in.;  01  her  lines,  3S  miles;  trackage,   'J:!    mile-  I  i  miles. 

Through    Norwich    «fe    W11rn-.I1  r  BR.    controls    Norwich   A   New    imk 
Trans.  Co.'s  steamers,  125  miles. 

History.— A  reorganization  of  the  New  York  A-  New  England  (sold 
In  foreclosure  July  9,  18951  per  plan  Y.  58,  p.  783.  In  June.  1002, 
there  had  been  exchanged  or  was  held  by  the  lessee  all  except  * 
of  the  $20,000, 000  common  and  $74,200  of  the  88.000,000  pref.  stock. 
Preferreo  stock  not  exchanged  receives  dividends  ol  8  per  cent  per 
annum  under  99-year  lease.— V.  66,  p.  384,  617,  10o2;  V.  80,  p.  1012. 

Bonus.— See  guaranty  of  consols  by  N.  Y.  New  Haven  A-  Hartford 
RK.  V.  61,  p.  611;  $10,000,000  reserved  to  retire  lsts.—  (V.  69,  p.  1012.) 

New  jArsoy  Junction  Kit.— Terminal  road  through  Jersey  City. 
Hobokeu  «ud  Weehawken.  about  8  mllea,  Leased  for  100  years  from 
June  30,  1&96,  to  New  York  Central  which  guarantees  the  bonds  abso- 
lutely and  owns  $100,000  stock.    Connects  with  National  Docks  Ry. 

New  Jerney  A  New  York  RR.— Owns  from  Erie  Junction,  N.  J.. 
toGarnervllle,  N.  Y.,  'J9  miles:  branches  to  New  City,  etc.,  5  miles 
ates  to  flaverstraw,  etc.,  14  miles;   total  opera'  es.     KrleRR. 

In  April,  1 806,  purchased  control.      Stock,  f  1 .440.S00  oommon . 
800  preferred:    par,  $100.    Control  Is   with  preferred  stock   and  first 
morttrage  till  »;  per  cent  has  been  paid  on  preferred  for  three  years. 

Earnings    Year     ending     June    30,    190'_\    groat  5;    net, 

685,548;  Interest,  etc.,  $61,647;  balance. 828,901.     (V.    ;"'.  P-  S22.) 

New    Jereey  Terminal  Ry.— Y.  76,  p-  865,  1111. 

>e\*-  London  Northern  mi.-Ov  as  from  New  London.  Oonn.,  to 

Braltlehoro,  \'t.,   121    miles,  and    leases    Hrattlchoro  A-  Whiteh.. 
Brattleboro  to  South  Londonderry,  Yt.,  37  in 

Li  \ski>  for  99  years  from  Dec  1.  1-.11,  to  Central  Vermont.  The 
rental  is  $.:  13,552  per  annum  which  leaves  a  small  surplus  aft< 

vldlng  for  inter.,  etc.,  and  9  per  cent  dividends.     Taxes  mid   inipiovc- 
uiet  by  lessee,  without   claim  on  New  London  Northern       lata 
snltto  break  Brattleboro  &  Whitehall  RR  lease,  tec  \'.  76,  p   1301. 

DiviiiKNDS.— 1888  to  Apr..  1802,  7%  yearly,  then  8%  yearly   • 
and  since  to  Apr.,  1903  (lnclu.),  2»4  p.  c.  quar  (9  p.  an  )— V  76, p.  1801. 

New  ITIexIco  Ry.  A  Con].— (N-v  Map).     OWl  I    Vnrth- 

eastem  By.,  from  BJ  Paso,  Texas,  northeast  1(14  miles;  to  thi 
Coal  fields;  controls  and  operates  F.l  l'aso  A-  Ko.k  Island  Ry„  Carrlaosa 
to  Santa  Rosa,  130  miles,  completed  Feb.  1,  1902;  Alamogordo  a- 
BacramentoMt.  Ry..  Alamogordo,  N.  M  .  to  Russia, 32m  :  Dawson  Rv.A 
Coal  Co.,  Liberty,  N.  M.,  to  Dawson,  135  miles,  completed  in  ltf03; 
61  n>. 

In  Feb.,  1902,  the  El  Paso  A  Rock  Island  By.,  with  82,500,000  stock. 
Of  which  60  per  cent  owned  by  the  N.  M.  Ry,  A  Coal    and   - 
per  cent  guaranteed  50-year  bond",  completed  the  road  from  Carri/osa, 
N.  M..  to  Santa  Bosa.  130  miles,  at   a  connection  with    ai 
of  the  chic.   Hock   [aland  a  Pao.,  with  which  aoloaetraffli 
has  been  made  for  9 .9  \  ears.     Y.  71.  o    1210. 

In  1903  the   Dawson   Railway  A  .  with  $3.(" 

was     completed     from     Ltbertv,     X.     M,      north     to      Daw, on 
miles,  its  collateral  trust  bonds  being  guaranteed    principal  and  in- 

and  being  seoured  by  the  sto-  k  and  bonds 
of  the  Dawson  Ry.  and  those  of  the  Dawson  Fuel  Co.    $1.'  00.000  each) 
the  latter  owning  about  25,000  acres  of  ooal,  mineral  and  timber  lauds. 
V.  73.  p.  900;  V.  74,  p    7 

Stock —stoi'k,  common,  *3,000.000,  all  outstanding;  1st  8  p.  c 
cum.  pref.,  82,000,000,  authorised  Jan.,  1903,  ol  which  $500,000  Is- 
sued; 2d  pre:..  5  p.  c.  non-cum.,  u>l.0oO,000. 

The  coli.  trust  5B  of  1897  are  secured  by  deposit  of  all  the  stock  and 
bonds  of  El  Paso  A  Northeastern  Rv.  of  New  Hex.  ($2,700,000  Of  each), 
the  stock  of  the  El  Paso  a-  N.  B.  RK.  of  C  no  bonds  Is- 

sued), and  all  the  stook  ($2,500,000)  and  all  the  boi  I  00O)  of 

the  New  Mexico  Fuel  Co.  the  latter  covering  3,500  acres  of  coal  lands. 


Of    the    first    and  consolidated  and  collateral  trust  T.s  of   1901.   $3,OO0.- 

00c  are  reaerved  to  retire  the  ooUataral  trust  ,r>sof  1897  and  82,000.000 
are  applleable  for  Improvements  and  new  equipment.    V.  74,  p.  776. 
Tin  bonds  of  the  ilamogordo  a    Baoramento  kPfn   Ry.,  01  the  El 

Boot    toland    and    those    of   the    DaWSOD    I  I  0    ars 

guaranteed.    S  »    ending   Dec.  :n,  1802,  gross, 

.  Ui,6.v>;  interest,  $249,150;  I 
09.     Report    for   year   ending  June  30,  1001,  In   V.  74,  p.   827. 
N.  V.  oltice,  (!■-  William  St.     (V.  70,  p.  158  ) 

New  OrleaiiH  A.  Nortli  KuMtern  RR.— New  Orleans,  La.,  to 
Meridian,  Miss.,  190  miles;  25  are  60  and  171  are  75-lb.  st<i<l  rails 
Stock  $6,000,000  (par,  $100),  of  which  $5,320,000  and  $4,900,000  gen. 
4»«s  and  $1,500,000  Incomes  were  held  In  June,  1903,  by  Ala.  bTl 
HI  A  Pai-  .1  line.  By. 
Reorganised  In  1902  per  plan  In  Y.  71.  p.  681.  Of  the  gen.  4 i^s. 
$4,900,000  were  Issued  In  exchange  for  i-t  irere- 

served  to  retire  the  remaining  i>rior  Hen  bond  ;'.2o,ooo  for 

future  requirements.    Car  trusts  April  1,  1903.  8!  L081 

l.u;sis.,s       I'or  1  1  1-  mouths  ending   June  1  I  -         -0,530, 

against  $1,939,732  In  1901-2.     Report  tor  1801-08,  V.  78, 
l'r.  end.  June30.      Gross.  Xel.       Other  mr.    Int..  rlr.  Balance. 

1901-02 $2,030,262    $532,0 

1000-01 I.W29.812       475,888        5,864      391,200  90,547 

— (V.  74.  p.  268,  681;  Y.  75,  p.  185,290.  904.) 

\<-\\    OrlcuimA    \<irlliwi«(irn   Hit.—  Owns  from  Vidai 
northwesterly  to  Arkansas  State  line,  115 miles.    Stock, 81,499,100, 
lulred  bv  st.  Louis  iron  Mtn.A  Bo.  (Mo.  Pao.  system),    v,  ~'\ 

p.  1400. 

\  e  »v  OrleaiiH  Terminal  Co.— Owns  extensive  terminal  property 

Orleans  and  a  bell  railroad  around  the  oity,  to  be  ueea  by  the 

St.  1  .mis  a  San  l'ranclsco  and  Southern  By.  Formerly  the  New  Or 
leans  A   -an  !•'!  ancisco,  but  name  changed,  the  company    acquiring    all 

the  terminals  and  rights  owned  bj  Southern  Bailway  and  St,  Louis  a 

San  l'ranclsco  Interests  In  New  Orleans  and  the  property    of    thl 
Orleans  Belt  A-  Terminal  Co.     .Stock.  85,000.000;  par  of  Shares 
The  bonds,  $8,500,000,  Oral  Issue  (see  table  above,  will  be  Rtiai  1 
j  nitly  by  the  Chloago  St.  Louis  Memphis  A  New  Orleans  Bj    (the  new 
Prtsoo  oompany  forming  in  Jury,   1908,  to  operate  theChli 
Louis  through  line)  and  the  Southern  Ry.,  or  possibly  one  of  its  sub- 
sidiary oompanles  —  (V.  77,  p.  37.) 

Newport    A   Cincinnati    llrlil^e    Co.— Owns  bridge  from  New- 
port, K  v.,  to  Cincinnati.  ()      LoulSTllle  A  Nash,  is  under  contract  to  ihc 

bridge;  annual  rental.  $115,000.     Peon.  Co.  owns  $1,340,000  stock 

Dot,  1899, 1  Hi  p  0.;   1000  to  1902,  both   InnL,  8p. 

raoe.  -For  year  1902  gross,  $154,710;    net.  $lo7.173  ;  mteresa, 

1.859;  dD  ldrnds.  $4i,000;  bal.,  det, ($1,685.    -<V.  68,  p.  1159.) 

Newlon    A-     \orth\ve«lerii    It  It  .—Projected    from     New  ion    BO 

.  104  miles;  In  operation,  Oowrle  te  Praser,  la.,  21 
mllea.   in  July, lOOS^extenslons  fromGowrle  toBookwell  City,  18 

mile-.,  ami  Fraser  to  Boone.  7  miles,  were  under  construction,  and 
(  in-  from  Boone  to  New  ton,  57  m  ,  was  proposed.  Successor  in  1902  t<> 
Boone  Rockwell  City  A-  Northwestern  By.     Stock.  |  .1   out- 

standing.   Bonds  are  subject   to  cail  on  any  Interest  day  at  110  and 
Interest.    V.  75,  p  704.    President,  Hamilton  Browne,  Kiaser,  la.;  Sec- 
retary. William  A.  Kelley.- (V,  75,  p.  79  1.) 
N.\v    aTark  Brooklyn   A    Manliattan  lt.a<  li  Ry.— Owns  from 
-!i  Pond  Junction  to  Manhattan  Beach  (Coney  Island),  and  branches 
.y  Ridge  aud  Greenpolnt,  20  miles,  of  which  16  mile-,  double  track. 
Lkase,  Etc.— A  consolidation  August  27, 1885.    Leased  for  99  years 
from   May    1.  1882,  to  the  lxmg  Island  BJB    I  0    .t  35  per  cent  of  gross 
earnings.    Rental  guaranteed  to  be  at  least  5  per  cent  on  pref.  stock. 

■-.—  The  L.  I    RR.  has  attached  to   the   bond-,   its  unconditional 
01 1\  of  prin.  and  int.  in  addition  t  ease.  — iY.  73,  p.  32  ( 

Ne*i    VorU  A  Hrooklyn  Tunnel  RR.—Y.  7o.  p 
New  York  A  Canada   It  It.  —  Whitehall.   N.    Y.,  to   Rouse's  Point. 
N.  Y,  113  miles;  branches,  38  miles,    stock,  $4,000,000,  par  $100. 

Lease.  Etc.— Leased  for  long  term  by  The  Delaware  A  Hudson  Co  . 
which  guarantees  the  bonds,  and  has  $3,768,642  invested  In  the  prop 
erty.    See  debenture  guaranty.  Y.  64.  p.  181. 

Orott.  yet.  Oharget.  Balance 

Tear    tof  1801-8 81,184,761       -  ir.  $147,910 

June 80.  \  1800-1 I.l-i3.l33       421,750        281,109  but.     140,641 

— lY.  73.  p.  337;  Y.  74.  p.  10SS;  Y.  75,  p   842,  1147.) 

N    w   York   Canadian  Pacific  It)  .—•-,,■  Y.  75,  p.  30.  394. 
New  York  Central  ATItidmou  River  RR.— {Boo  Map.)— 
History,  A-r. — Control  of  the  Lake  shore  and  IClohhrao  Central  roads 
lulred  In  1898,  as  stated  below.    Their  earnings  ar 
s.  parately.  but  the  dividends  on  thetrshare*  held  by  1 
eluded  in  the  item  "  other  Inoome,"  offset  by  a  like  amount  of  11 
on  the  collateral  bonds  Issued  for  their  purchase,    v.  71 .  p 

In  Jai  lirol  of  the  Lake  F.ne  .fc  Western  was  acquire 

a  large   Interest     in    the   Clove.    Cm.  Chic.  A  St.  1.0  . 
Yamierbilt  interest  in  the  latter  to  an  absolute  majority.    The  ( 
Na-liua  A-  Lowell  RR.— Owns  double  track  road  from  Ixjwell, 
to  Nashua,  N.  H.,  15  miles.    On  Oct.  1,  1880,  leased  for  99  years 
to  Boston  A  Lowell.    In  1887  lease  was  transferred  to  Boston  A  Maine, 
which  pays  a  rental  of  $73,000  (9  per  oent  on  stock). 
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JT.  Y.  dt  Canada—  1st  M.,  sterling,  gn.  D.  A  H.l/n.C 
Debentures,  g.,  guar.  p.  A 1.  end.  Del.  A  H.  c 

Mew  York  Central  .t  Hudson  River— Stock. 'I  r. 
Debtoertlfs..  (N.Y. Central),  gold,  $6.450,OO0.oAr 
Debentures,  1884,  *10.0O0,000 )  Ail  eq'ly  f  ..  o*r 

Debentures,  1889,  SI, 000,000.  (  secured  J r 

Debent's,  g.,  s.  f.,  $13,194,000.  fbymort  1  .  o'Ar 
Refund. M.,  $100,000,000,  g.Ce  I  of  1*07.  I  o'ir. 
Obllat.  trust,  g.  ($100,000,000)  L.  Hh.  stk.«. 

do       do        ($'21, 550,000)  Mich.  Cent.  atk..G 
Debentures  Issued  under  B.  A  A.  lease 

M.Y.OhicagodtSt.  Louis-  Common  stock 

2d  preferred  (5  per  oent,  non  cumulative) 

1st  preferred  (">  per  oent  non  cumulative) 

1st  M.,  gold,  slnkinc  fund  not  drawn Ce.o'AT 

Equlp.tr.  "B"  g.  $23,000  due  yrly  Feb.l5.,«  i 
Equipment  notes,  120,000 due  semi-annually... 

if.  X.  <t  Oreemo.L.—  Prior  lien  M..gu.  p.  Al...N.gX0* 

Jf.  F.  e%  Harlem   Common,  1 1  p.  c.  10%  guar 

Preferred  stock,  14  percent.  10%  guar 

Refunding  M.  (now  1st),  §12. 1,000,  g      <ic.tr 

M.  T.  <ejersey-i  st  M.,  $7,000,000,  red.  at  110  G.o* 

tf.  Y.  Lackawanna  it  Western— Stock,  guar.  5  p.  ot. 

1st  mortgage,  guar. by  Del.  Lack.  A  West F.o' 

Oonstr.  mort  ,  >niar.  DJ  Del  Luck.  A  West.F...o* 
3d  M.  Term.  Imp.  (for  $5, 000, 000),  gu.  p.  A  1...  F. 

Mew  York  Ink-  Brie  <*  Western— See  Krik  RR. 

M.  T.  <*  L.  Hr.-Qmi   M.  (now  1st) 
do  do 


M}}fM    DZt*    81pV"     amount 
Ro"ad.  Bo°nds  VamV    Outstanding 


Hondi  -Pnnel 
pal, When  Due. 
l>er'    When     Where  Payable,  and  by     Stoeks- 1  jmh 
Cent      Payable  \N  horn.  Dividend. 


*<>  \  *2.500.0O°.  K-0" 


151 


919 


523 
523 
523 
505 


53 
145 
145 
136 

214 

214 
214 
214 

38 
38 


1874 
1896 

1853 

1HS4 

i^:t 
1890 
1897 

1SSIS 

1898 

moo 


1887 
1896 
1900 
1896 


1897 
1902 

1880 

1SS3 
1890 

1891 
1891 


JlOOAo 
1,000 
100 
500  to, 
1,000*0 
l.OOOAo 
L.OOOAc 
l.OOOAo 
L  ,0006c 
l,000to 


100 

100 

100 

1,000 

1,000 

20,000 

lOOAo 

50 

50 

LOOOto 

1,000 

100 

1.0OO 

1,000 

1.0O0 

1.000 
1,000 


14.000,000 

1. OO0.000 

132. 2:. 

-2.SOO 
►7,< 

II  ,1  (III 
»o,5' 

19,336,448 
5,50 

1-1, 000,000 

11,000,000 

5,000,000 

19,  125,000 

1  99,000 

0 

" 

1,343,950 

12,000,000 

4.500.000 

10,000.000 

12,000.000 

5,000,000 

5.000,000 

102,000 
1,553,000 


6  g.     * 
4>4  g.    M.  A  N. 
5  In  1902     <i       I 

*  8-    " 


4  g.    J.    A  D. 
3»*  g.    J.    A    J. 
3»ng.  F. 

3»«g  J. 


A  A. 
A   J. 


London,  Baring  Bros. 

N.  Y.,Gr.  (  . 

do  do 

do  do 

do  dO 

do  do 

dO  do 

do  do 

do  do 


May    1,  1904 

May    1,  1904 

Julyl5,'03.1«« 

May    1,  1005 

Kept    1,  1904 

B«p1    1,  1904 

:,  1905 

1  July    1,  1997 

1,  1998 

July    1,  2000 


As    reported   July,   1903:    the    amount  out  standi  ng  when    refu  ndlng  began 


3  In  1903   March. 
5  in  u>03  March. 

4  g. 

5  I 

4»*      J.    A  D. 

5  g.     '•' 
8ee  text  See  text 
See  text   Bee  text 
314  g.    M.  A  N. 

5  g.    F.   A  A. 

5 


6 
5 

4 

5g. 

is  given 


Q.-J. 
J.   A   J. 
F.   A  A. 
M.  A  N. 


N.  Y.Or.  Cent.  Station. 

do  do 

Union  Trust  Oo. 

n    Y  ,  <  .  1    til  Trust  Co. 

N.  Y.,  Nat.  Cits   Hank. 

rtlandl  Bt 

V  \    .dr.  Cent.  Station. 
dO  do 

do  do 

N.  Y.,  (iuarnuty  Tr.  Co. 
N.  Y.,  by  Del.  Lack. v  w 
do  do 

do  do 

do  do 


M.  A   8.  N.  Y.,  Liberty  Nat,  Bk 
M.  A   8.  do  do 

In   tirst  left  hand  column. 


03,3% 

Mch.  2.  03,  5% 

'.  .    10J7 

Yearly  to  1911 

31/10 

]  .   1946 

July  1,  '03.5% 

July  1,  '03,5% 

May    1,  2000 

1.    1932 

July, '03,  1  "4% 

Jan.    1,   1921 

Aug    1,   1928 

May    1,   1928 

Sept.  1,  1941 

Sept    1,     1941 


New  York  Central  A  Hudson  Klver  UK.— Concluded. 

has  since  transferred  Its  holdings  In  these  companies  to  the  Lake  Shore, 
which  see.  In  1000.  also,  an  understanding  was  reached  between  the 
Vanderblll  and  the  Pennsylvania  Interests,  by  which  the  hitter  bo 
came  Jointly  Interested  In  Ches.  A  Ohio  Ry.  V.  70,  p.  76,  125,  1040. 
Holdings  of  Vanderbllt  estate.  V.  71,  p.  1221. 

The  Boston  A  Albany  RR.,393  miles,  giving  a  through  line  to  Boston, 
vm  taken  over  under  lease  Nov  10,  1900,  Its  operations  being  ln- 
oluded  In  earnings  of  system  from  July  1, 1900.   See  that  company. 

Mileage.— The  company's  system  oonslata  of  the  following  : 


Lines  ow  neU.  Mile*. 

New  York  to  Buffalo 441 

Branches 369 

Lines  leased.    fl  See  this  co. 

West  Shore J  479 

Troy  A  Ureenbush «*  6 

Bpuyten  Duyvll  A  Pt.  M...H  6 

New  York  A  Hitrlem H  137 

Mew  Jersey  Junction II  5 

Rome  Watertown  A  Og IT  624 

Mohawk  A  Miilone 'I  182 

Carthage  A  Adirondack U  46 

Gouvorneur  A  Oswegatehlell  13 

New  York  A  Putnam fj  59 

Boston   a  Albany «!  393 

Fall  Brook  Rj   .etc H  231 

Beech  Creek 'KR IT  160 

Beech  Creek  Kxten.  RR  ...If  59 

Wallklll   Valley 33 


Operated  under  contract.— 

Terminal  Ry.  of  Buffalo  ...IT  11 

Pittsburg  d    I    .-tern 13 

Other 3 

Trackage 108 


Total  In  earnings 3.378 

Oontrnllx!     Om  rated  separately. 

Lake  Shore  A  Mich  So 11.111 

Michl iran  Central jt  1,653 

N.  \"   Chic.  A  St.  Louis  RR..H     523 

Lake  Erie  A  Western fl    725 

Northern  Ohio  H     162 

"Big  Four"  System 112,235 

Indiana  Illinois  A  Iowa....*J  252 
Cincinnati  Northern  ....fl  208 
Detroit  Tol.  4  Milwaukee..!  155 
Dunkirk  All.  V.  A  I'itta....fl  91 
PlttS,  a  Lake  Erie  s\  stem..!  185 
St.  Lawrence  A  Adirondack!      56 

Total  owned  and  controlled  July  1, 1902  (319  miles  4-tracked)  11,134 

Stock.— Dividends  on  stock  registered  In  London  are  payable  In  gold 
at  49"«d  to  dollar.    As  to  new  Issues,  see  "  General  Finances"  below. 

DIVIDENDS  since  5 '92.  '93.  '94.   '95.  '96-98.   '99. '00*02.  1903. 

1891.  Per  oent.  iSH     5       5     4>4    4  yrly.     4     5yly.    Inol.Jnly.3-Tj 

Bonds.— Description  of  debentures  waa  on  page  3  of  Suppi.i  HOT 
of  April,  1895.  They  are  all  secured  by  the  refunding  mortgage  of 
1897  equally  with  the  3»«a.  Ref.  mortgage  Is  for  $100,000,000,  of 
which  $70,377,333  reserved  to  retire  all  existing  bonds  at  or  before  ma- 
turity and  $14,622,667  for  premiums;  the  remainder  ($15,000,000) 
Is  reserved  for  new  construction  after  1903.  In  1903  3^b  of  1897 
had  been  Issued  to  retire  about  $56,000,000  of  old  bonda. 

Collateral  trust  3^8  of  1898  are  secured  respectively  by  deposit  In 
trust  with  the  Guaranty  Trust  Co.,  mortgage  truatee,  of  stock  of  the 
Lake  Shore  A  Michigan  Southern  ami  Michigan  Central  RRs.  at  the 
rate  of  $100  of  L.  S.  A-  M.  S.  stock  for  each  $200  of  bonda  and  $100 
of  Mich.  Cent,  stock  for  eai  It  $115  of  bonds  outstanding.  The  total 
authorized  Issues  of  3Vs  are  $100,000,000  for  Lake  Shore  and  $21,- 
550,000  for  Michigan  Central.  The  loans  are  aeoured  by  aeparate 
fleeda  of  truet.    See  V.  66,  p.  288,  336,  760,  811. 

The  N.  Y.  Cent,  iasued  In  1900  $5,500,000  of  100-year  31*  per 
eent  debentures  for  certain  propeity  not  Included  In  the  Boston  A  Al- 
bany lease.    See  V.  69,  p.  1102;  V.  71,  p.  502,  964. 

Goarantikb.  The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate — see  separate  statement  for  each  00m- 
pany  marked  with  a  II  In  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  4JUB  for  $1,000,000  due  February,  1903. 

General  finances.— The  refunding  of  the  $70,377,000  of  old  hlgh- 
lnterest-bearlng  bonds  Into  the  3*«8  of  1897  during  the  years  1898  to 
1905  will  eftect  a  very  large  annual  saving  in  Interest  charges;  to 
Jan.,  1903,  about  $56,000,000  old  bonds  had  thus  been  retired;  annual 
saving  In  luterest  charges  by  refunding  to  Jan.,  1903,  abou,  $1,325, - 
000.    V.  75,  p.  1148;  V.  76.  p.  159. 

In  July,  1901,  the  company  had  acquired  #45,289,200  of  the  capital 
stock  of  the  Lake  Shore  road  In  exchange  for3  Wj  p.o.  bonda  (see  above), 
leaving  $4,177,300  afloat,  including  $533,500  guaranteed  10  percent 
dividends  (see  V.  66,  p.  288,  336, 1238),  ana  also  $16,814,300  of  Mich. 
Central  stock,  leaving  $1 ,883.600  still  outstanding. 

In  April,  1000,  $15,000,000  stock  «vaa  issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16,  1903,  the  stockholders  voted  to  lnorease 
the  stock  from  $115,000,000  to  $150,000,000,  $16,912,000  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $125  per 
share.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  improvements,  estimated  to  cost  $20,000,000, 
to  be  complete  1  al>  >ut  lOOrf.  (V.  74,  p.  151,  776;  V.  75,  p.  240,  290, 
550,   1203,   1254;  V.  76,  p.  266.  331,  1083.  1408.) 

In  1902  control  or  virtual  control  of  the  Reading  Co.  was  acquired 
by  the  Ba  timore  A  Ohio  (Pennsylvania  interests),  who  later  agreed  to 
share  the  same  with  the  Vanderbllt  Interests,  the  purchase  by  the  lat- 
ter be  lug  made  through  the  Lake  Shore  A  Michigan  Southern.  V.  76, 
p.  101. 

Average  train  load  for  entire  system.  Including  company's  freight, 
was  387  tons  in  1901-02.  against  392  tons  in  1900-01. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02  was 
given  at  length  In  V.  75,  p.  727,  737.  see  also  editorial  p.  701. 
Advance  statement  for  1002  03  was  in  V.  76.  p.  1352.  Of  the  freight 
(35,599,689  tons)  carried  In  1901-02,  about  33  p.  0.  was  coal  and  coke. 


Years  end.  June  30.                      1903.                   1902.  1901. 

Miles  June  30     3,320  3,323 

••Telght  earnings    -                          (  $40,»>59,779  $39.5."i0,399 

--■learnings    '-$77,538,100,     23,807.085  80,868,867 

*all,  express,  etc )                         >       6,487.004  VUti.355 

Total  groaa  earnings    .    877,538.100     870.903,868  *tft>,333,lll 

Set  earnings $2  4,157,300     |24,040.379 

Other  Income 5.222  &00     _  4.876.028  4.5:;' 

Vet  tnoome *29,37tf,«00     828.916.4o2 

O e.t ue t-tientalB  paid )  (     $9,17  1 

Interest  on  debt 1                                   7,780  7,767,548 

Vaxes  on  earn.  A  stock...  ^$20,365,600  {           9H0,os7  853,231 

Taxes  on  real  estate |                            1         2,595,728  2,330,094 

l\  s.  Int.  Rev.  tax    J                           I.             68,648  68,514 

Brved  for  deb'tures...            300,000              300,000  300,000 

Dividends.       (5)6,604,200      (6)6,961,411  (5)5,750,000 

Special  Implement  fund 1,760,000  1,500.000 

Balance  from  operafn ...       $2,109,800        .   $305,307  8492,183 
President,  WbL  It  Newman;  Chairman,  Chaunoey  M   Depew;  Treas- 
urer. K.  L,    ROSStter.   Directors  (April.  100  '):    W.  K.  Vanderlillt.  F.  W. 

Vanderbllt,  Obannoey  M.  Depew,  Samuel  F.  Barker,  .1.  Plerpont  Mor- 
gan, William  Rockefeller.  Hamilton  McK.  Pwombly,  Wllllaa  H.  New- 
man. Charles  C.  Clarke,  D.  O.  Mills,  William  Bliss,  Ceorge  S.  Bowdoin 
and  Edward  V.  W.  Rosslter.— (V.  76,  p.  1408;  V.  77,  p.  89.) 

New  York  OUeagO  A  St.  LoiiIm  Kit.— (8ee  Xap  of  Neva  York  Cen- 
tral d  Hudson  River.)— Owns  from  Buffalo,  N.  Y.,  to  nilnols  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles  ;  leases  the  proprietary  line,  Chicago  A  State  Line  RR..  III.,  State 
Line  to  Grand  Crossing,  10  miles;  also  leases  Dunkirk  to  Silver  Creek, 
8  miles;  total.  512  miles;  trackage  In  Buffalo,  N.  Y.,  1  ^  mllea,  and 
Grand  Crossing  Chicago,  111.  (Lake  Shore  RR.),  9  miles. 

Histort.— "Nlokel  Plate"  road,  foreclosed  and  reorganixed  in  1887. 

Stock.— Lake  Shore  A  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 

Dividbnds.— ) '92.  '93.  '94.  '95. '96.  '97.  '98.  '90.  '00.  '01. '02     '03- 
1st  i>f.  tn  Mar.  53%       3       4       0     5%02%0       5       55       5 

Div.  on  2d  pref.,  2  p.  0.  in  1901;  in  1902  and  1903,  3  p.  0.  eaoh. 

Bonds.— A  sinking  fund  of  $100,000  per  year  Is  provided  when  net 
earnings  are  $900,000  or  upwards,  If  bonds  oan  be  Dought  at  or  below 
102;  If  not,  the  sinking  fund  lapses  for  that  year,  thua  leaving  $100,000 
more  for  dividends.  The  original  Issue  of  bonds  was  $20,000,000,  and 
It  has  been  reduced  to  present  amount  by  the  sinking  fund  purchases. 
See  abstract  of  mortgage,  V.  45,  p.  541. 

Latest  Earnings.— For  3  mos.  ending  Mar.  31: 
3  mo*.  Grots.  ffet.  Other  ine     Int  ,  tax.  etc.      JSal  ,  lur. 

1903. ...$2,145,812  $492,826  88,157  $325,432  $175,551 
1002....    1,754,615  444,387  5,780  313,985  136,182 

\ssi  al  Report.— Report  for  1902,  V.  76,  p.  1027.  Principally  a 
freight  line,  freight  In  1902  contributing  $5,701,033  out  of  $7.1 3«,899. 

Year  ending  Dee.  31—  1902.  1901.  1900. 

Gross  earnings 87.138.899    $7,485,484    $7,023,359 

Op.  rating  expenses 5.034.253       5.211.626       5.293.678 

Net  earnings 82, 104.0  >5     *2,273.S58     $1,720. 6nl 

Other  Income 40,125  32.291  26,721 

Net,  Including  other  income $2,144,770    82.306,140    *1.75«.«02 

Additions  and  betterments 585.000  756.000  398.587 

Interest  on  bonds 777,000  777,000  777,000 

Equipment  truat  charges 185,649  154,217  104,092 

Dividend  on  1st  pref.* (5)250,000    (5)250,000    (5)250.000 

Dividend  on  2d  pref.* (3)330.000    (3)330,000     (2)220.000 

Balance,  surplus $17,121  $38,927  86.723 

*  Note.— Dividends  from  earnings  of  year  given  are  paid  In  March 
of  following  year.    Pres.,  Wm    H.  Can'niff.— (V.  76.  p.  1085,  1316.) 

New   York  Connecting  RH — V.  74,  p.  830;  V.  76,  p.  382,  1356. 

New  York  A  (ireonwood  Lake  Rr  .—<  Se*.  Map  of  Erie  RR.)— 
Owns  from  Jersey  City,  N.  J.,  to  (ireenwood  Lake,  39  miles,  and 
branohea  to  Rlngwood,  etc.,  8  miles;  Watchung  Ry.,  Forest  Hill  to 
Orange,  N.  J.,  4  in.;  total  owned,  51  m.    Stock,  $100,000;  par,  $50. 

on  May  1, 1896,  was  leased  to  the  EiieRR.  for999years  from 
May  1, 1896.  Prior  Uen  bonds  are  guaranteed,  principal  and  Interest, 
by  Erie.    See  V.  63,  p.  513;  form  of  guaranty  V.  65,  p.  463. 

New  York  4c  Harlem  lilt.— Owns  New  York  City  to  Chatham 
N.  Y.,  136  miles  (four-tracked  7  mllea  north  of  Harlem  River).  Alas 
owns  Fourth  Ave.  street  railroad. 

Lease.— The  property  (except  the  horse  railroad)  was  leased  April  1, 
1873,  for  401  years,  to  the  N.  Y.  Cent.  A  Hudson  River  RR.  for  Interest 
on  bonds  and  dividends  at  rate  of  8  p.  0.  yearly,  Mnce  increased  to  10 
p.  0.  through  refunding  of  bonds,  v.  70,  p.  740.  1049,  V.  71,  p.  20, 
1220.  Tbe  street  railway  was  leased  in  July,  1896,  to  Metropolitan 
Street  Ry.  Co.  for  999  years  at  $350,000  yearly  (3»«p.  0.  on  stock)  for 
5  years  and  $400,000  (4  p.  c.)  thereafter.  V.  62,  p.  1088. 
regular  annual  dividends  1002. 

Guaranteed  by  N.  Y.  Central 10%  (Jan.  5%,  July  5%) 

From  Metropolitan  Street  Ry.  rental... 4%  (April  2%,  Oct.  2%) 

AlsolnOot.,  1899,  a  aurplus  distribution  of  25  p.  c— (V.  76,  p.  1144.) 
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RAILROADS. 


i  Miles    Date    Size,  or       Amount 

For  explanation  of  column  headings,  Ac,  see  notes      of         of         Par      Outstanding 
on  first  page  of  tablet*.  Road.  Bonds  Value.  $ 


Jfew  York  Note  Haven  «t  Hart.— Stock.  Bee  text 
Debentures,  mostly  exchanged  for  stock  1903  o* 
Deben.  ($5,000,000  each),  our.,  non-convert.  .oAr 
N.  Y.  Prov.  A  1508.,  gen.  M.  (now  lst).g.,ass*dcAr 
Shore  Line  1st  M.,  N.  Hav.  to  N.London,  assumed 
Housatonlo  old  consolidated  mort.  (assumed)...; 

New  oonsol.  M.  ($3,000,000)  g.  (assumed) .  F.o'l 
New  Haven  Stearab.  M.,  g.,  ass'd,  call  aft.  1904.. 

Bonds  of  Proprietary,  etc.,  Lines: 
Bos.  ANY.  AlrL.  lstM.,N.  H.  to  Wllllman.,Ct.O* 

Oolohester  RK.  1st  mortgage 

Danbury  A  Norwalk  con.  M.  ($100,000  are  6s). o* 

Genl.  M., Danbury, Conn., to  Wilson  Point,  Ao.o* 
Harlem  R.  A  Porto. lstM.gu. ($1,000,000 6s). F.oAr 

2d  mortgage, guar.    (Bee  V.  56,  p.  813). F.    oAr 
Naugatuck  1st  M. ,  Nauga.  Juno,  to  Wlnsted,  Ct.r 

Debentures 

New  Haven  A  Derby,  oonsol.  mort.  (Nov.  lst)..o* 
N.H.ANo.,oon.s.  f.  $15,000  p.  jT.,notdrn.Un.o* 

Northern  Extension  bonds o* 

Deb'tures  ext.  In  '96,  non-oonv.,V.  62,  p.  548.0* 

Holyoke  &  W.,  leased,  mtge.  $200,000,  guar..o* 
New  England  and  Old  Colony— Bee  those  oos. 
Providence  <fc  Worcester  1st  mortgage,  currency 
Nan.  B'ch,  1st  M.  ($240,000  own.  N.Y.N. H. A  U.) 
N.T.O.dt  W  —  Kef.  (1st)  M.  $20,000,000,  g.JIe.o'Ar 
Qold  notes,  seo.  by  1st  M.  on  Boranton  Coal  Co. . 
Do  g.,  seo.  by  1st.  M.  on  Elk  H.  0.  A  I., due  s-a.o* 
Oar.  trusts,  *37,000  payable  semi-annually.  lUa. 

Car  trusts,  $40,000,  payable  semi-annually 

JT.  T.  <t  Ottawa  RR  —  Receivers'  oertlf.,  $585,000.. 
1st  M.,  $3,500,000 Irlo.x.o'Ar 


51 

7 
Text. 


128 
128 


$100 

1893 

100  Ac. 

'97'01 

62 

1892 

1,000 

49 

18M0 

1,000  A-c 

90 

1**0 

500  Ac. 

90 

1887 

1,000 
500  Ac. 

1899 

51 

1880 

1,000 

3V» 

1877 

36 

1880 

1,000 

36 

1883 

100 

12 

1873 

1,000 

12 

1881 

1.000 

55 

1883 
1902 

l.OOOAo 

13 

1888 

1,000 

98 

1879 

1,000 

28 

1881 

1,000 

1S80 

1,000 

10 

1891 

1.000 

1897       1,000 

1880       

1892   l.OOOAc 
1899       1,000 


1900 
1902 
1902 
1 '  H  >o 
1897   1 ,00060 


1,000 
1,000 
1,000 


Bee  text 

10,000,000 

1,000,000 

200,000 

100,000 

2,839,000 

225,000 

500,000 

25,000 

500,000 

150,000 

2,000,000 

1,000,000 

150,000 

(1) 
575,000 
1,200,000 
700,000 
700,000 
200,000 

1,500,000 
250.000 

16.937.000 

2.050,000 

3,125,000 

363,000 

359,000 

585,000 

1,728,000 


-1'  OK  DIVIDENDS.  ouimm-jtuiuI- 

— — pal.  When  Dae 

Rate  per    *  hen    Where  Payable,  and  by    Stocks— Im\. 
Cent.     Pa/able  Whom.  Dividend. 


8  In  1902  Q.-M30  New  Haven, Co.'s  Office.  Sept.  30,  *03.  2 
4         A.  A  O.  N.  Y.,  Uncoln  Nat.  Bk.    Apr.   1,   1908 

■3»tA4g.  M.  A   8.  New  York.  1.  l,  1947 

4  g.    A.  A  O.  do  Apr.  1,   1942 

4i«      M.  A    8.  N.  H..  Nat.  N.  H.  Bank.    Men.  1,   1910 


4 

5  g. 

6  g. 

5 
7 

5  A  6 
5 

6  A7 

4 

4 

3>« 

6 

6 

5 

5 

4 


A.  A  O.  New  Haven,  Conn.  Apr.  1,  1910 
M.  A  N.  N.  Y.Farm.  L.  ATr.Co.  Nov.  1,  1937 
A.  A  O.  N.  Y.,  Llnooln  Nat.  Bk.    June  1,  1919 


A  A. 

6  J. 

A  J. 

A  O. 

A  O. 

A  D. 

A  D. 


M.  A  N. 

A.  A  O. 
A.  A  O. 
J.  A  J. 
A.  A  O. 


N.Y.,l.lncolnNat.Bank  Aug.  1,  1906 

New  Haven  , Conn.  July   1,  1907 

do  do  July   1,  1920 

do  do  Apr.   1,  1925 

N.  Y.,  Chem'al  Nat  Bk.  Oct.    1,  1903 

do  do  June  1,  1911 

New  Haven,  Ct,,  Treas.  June  1,  1918 


1918 
1909 
1911 
1904 
1911 


New  Haven,  Conn, 
do  do 

do  do 

do  do 

do  do 


Ku   1, 

Apr.  1. 
Apr.  1, 
July  1, 
Apr.  1, 


4         A.  A  O.  Prov.,R.  I.  Hosp.  AT.Co    Oot.    1,   1947 
2>*     A.  A  O.  Tnas.old  Col.,  Boston.    V.  72,  p.  675 

4  g.    M.  A    B.  N.  Y.  Ottioe.56  Beaver.     Jan.-  1.    199S 
Sg iN.Y.,N.  Y.8eo.6Tr.Co.  Aug.'OS  Fcb.'U 

5  g.    J.  A  D.  N.  Y.,  Morton  Trust  Co.  l>ec.'03  J'ne'lS 
4i*g.  J.  AD.  JT.  T.,  Miniimt.  Tr.  Oo.  To  Jan 
4iflg.  M.  A    H.  New  York.  Sep.  '03-8ep.  'OT 

6  J.    A   J.  Of.  reo., 27  Pine  St.,  NY.    Jan.    1.   1904 
4  g.  IM.  A  N.  Nov.,'98.ooup.lastpaid.    Nov.  1,   1917 


New  York  A  Jersey  RK.—  Owns  two  partially  constructed  tun 
nels  under  the  Hudson  River,  between  New  York  City  (Manhattan 
Borough)  and  Jersey  City,  about  4,000  feet  of  the  north  tunnel  having 
been  completed  and  1,580  remaining  to  ho  built;  of  the  south  tunnel 
600  feet  lias  been  constructed.  Terminals  In  New  York  will  bo  In  the 
neighborhood  of  (Mni-toplicr  iiml  Ilud-on  streets.  To  be  operated  by 
electricity.  The  North  Jersey  and  Jersey  City  Hoboken  A  Paterson 
Street  Rys.  will  use  the  tunnel  when  completed.  The  entire  tunnel 
Is  expected  to  be  completed  In  1904.  V.  76,  p.  436.  Franchise, 
oharges  to  be  readjusted  every  25  years.  Bee  V.  75,  p.  77,  1354.  The 
Hudson  &  Manhattan  RK  ,  which  proposes  to  build  a  tunnel  from 
Jersey  City  to  Cortlandt  St.,  Manhattan,  Is  controlled  by  Irlendly  In- 
terest*.    V.  76,  p.  705.  184  ' 

Incorporated  In  New  York  on  Feb.  11,  1902.  as  successor  of  the  Hud 
•on  Tunnel  Kw,  sold  In  foreclosure  per  plan  V.  73,  p.  1313  (see  also  V. 
70,  p.  996  and  1149).— V.  74,  p.  380.  Stock,  all  Issued,  $8,500,000,  of 
which  $3,500. 000  Is  6  per  cent  non-oumulatlye  preferred;  par  of 
■hares,  $100.  of  the  *7,000,000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  the  south  tunnel.     V.  74,  p.  330,  577. 

Officers.—  President.  Wm.  G.  McAdoo;  Vice-Presidents,  Walter  O. 
Oakman  and  Edmund  C.  Converse;  Secretary,  ('has.  W.  King;  Treas- 
urer, Henry  A.  Murray;  directors,  V.  74,  p.  577;  V.  76,  p.  436.  Of- 
floe, 15  Wall  Street.  New  York.— (V.  76,  p.  436,  705, 1249  ) 

New  York  Lackawanna  A  Western  Rr.—Blnghamton  to  Buf- 
falo and  Internat'l  Bridge  and  branches,  214  miles,  of  whloh  the  main 
line,  213  miles,  Is  double  track;  Delaware  L.  A  W.  has  a  lease  for  dura- 
tion of  charter  from  October,  1882,  giving  a  guaranty  of  the  bonds  and 
5  per  cent  yearly  on  the  stock,  bonds  and  stock  being  endorsed.  Seefonn 
of  guaranty  of  terminal  bonds  In  V.  67,  p.  1357 ;  see  also  V.  68,  p.  283. 

New  York  Lake  Erie  A  Western  It  It .— 3ee  Erie  RR.  Co. 

New  York  New  Haven  A  Hartford  lilt.—  Covers  Southern 
New  England  and  the  only  direct  routes  between  New  York  and  Boston 


Leaned  (part  Owned.)  Miles. 

NewEng.  RR.  (whloh  see) 536 

Old  Colony  RR.  (which  see). .616 

Lines  Leased — 

Provldenoe  A  Worcester 48 

Other  lines 58 

Trackage  to  N.  Y.  Olty,  etc. ...  30 


*Anea  Owned  in  Fee—  .Miles. 

Junction  near  N.   Y.  City  to 

BpringHeld,  Mass 122 

Lines  to  Provldenoe,  Plttsfleld, 

Litchfield,  etc 316 

Leased  and  Controlled— 
Lines  to  Turner's  Falls,  eto — 268 
Other  Hues 43 

Total  oper.  July,  1902(88  miles  has  four  and  667  two  tracks).. 2,037 

Controls  Fall  River,  Prov.  A  Bton.,  New  Haven,  New  London  &  Nor. 
wloh  and  Bridgeport  88.  lines.  V.  70,  p.  842  ;  V.  71,  p.  643  ;  V.  73,  p. 
721  ;  V.  76,  p.  480.    European  connections  see  V.  75,  p  794, 981. 

History.— A  consolidation  In  1872  of  the  New  York  A  New  Haven 
and  the  Hartford  A  New  Haven.  In  years  1892  and  1893  acquired 
control  of  several  companies  whose  bonds  are  given  In  table  above. 
The  Housatonlo,  Shore  Line,  N.  Y.  Prov.  A  Boston  and  the  Shepaug 
Lltchtleld  A  Northern  have  been  absorbed  by  consolidation.  \  .  69, 
p.  742.  Bee  also  Old  Colony.  Four-tracking,  etc., at  Bridgeport,  Conn., 
to  oost  perhaps  $3,000,000,  was  far  advanced  In  1903.  V.69,  p.  955; 
V.  71,  p.  644;  V.  73,  p.  138;  V.  75,  p.  729. 

Slectric  Railways.— Controls  Stamford  8t.  Ry.,  Merlden  Electric  Ry., 
electric  railway  between  Hartford  and  New  Britain,  10  m.,  14  miles 
between  Provldenoe  and  Bristol,  eto.  V.  67,  p.  732;  V.  69,  p,  742; 
V.  71,  p.  644;  V.  72,  p.  137;  Wor.  6  Conn.  Bast.  Ry.,  V.  75,  p.  1203. 

Capital  Btock.— Stock  authorized.  $100,000,000.  Of  this  amount 
$54,635,400  was  outstanding  nod  $16,211,900  was  exobanged,  $  for  $, 
for  convertible  debentures. 

Stockholders  subscribed  to  $7,039,700  new  stock  at  $175  par  •have, 
about  66  per  cent  being  paid  for  In  full  and  the  balanoe  being  payable 
$50  on  June  1,  1903:  $40  on  Aug.  1,1903;  $40  on  Nov.  2,  1903,  and 
$45  on  Jan.  2,  1904  (any  Instalment  may  be  anticipated),  the  proceeds 
to  be  used  to  pay  for  maturing  bonds,  new  equipment,  rolling  -tock 
and  floating  debt.  This  will  increase  the  outstanding  stock  to  $77,- 
987,030.    V.  76,  p.  865,  1301. 

Dividends.—  )    1873-1893.  1894.         1895  to  Sept.,  '03,  (lncl.) 

Peroent.     s     10  yearly.  9  8  (2  per  oent  quar.) 

Bonds.— The  convertible  debentures  of  1893  for  $16,397,200  were 
mostly  exchanged  In  1903  for  stock  at  par.  The  remaining  $185,300 
will  be  paid  In  cash  April  1, 1908.  Under  the  lease  New  Haven  road 
"assumed"  the  debt  of  Old  Colony.  In  Mar.,  1901,  $10,000,000  non- 
convertible  debentures  were  authorised,  $5,000,000  of  whloh  were 
sold,  the  proceeds  to  be  used  In  part  for  Improvements  at  Bridgeport, 
Conn.    V.  72,  p.  627;  V.  73,  p.  721;  V.  75.  p.  729. 

Leased  Line  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30, 1901,  or  later,  and  the  dividends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  each  exoeptlng  Danbury  A  Norwalk, 
which  are  $50  each.    The  leases  are  for  99  years. 


Stocks—  Total  issue. 

Berkshire $600,000 

B.  AN.  Y.  Air  Line  pref 2,998,500 

do  do        common..    898,500 

Danbury  A  Norwalk 600,000 

Naugatuck 2,000,000 

N.  H.  A  Derby 447.000 

New  England,  common 20,000,000 

do         do        preferred 5,000,000 

Old  Colony 16,608,900 


UnexcK.  Divid'd.    Period 

$599,000  6  p.  0.     Q.-J. 

1,396,000  4  p.  o.    A.  A  O 

154,700  Pays  no  divid'd. 

152,925  5  p.  c.    J.  A  J. 

1.006,400  10  p.  0.    J.  A  J. 

21.600  4           J.  A   J. 

52,500  Pays  no  divid'd. 

74,100  3  p  0.  Oot. 31, Ac 

11,089,900  7           Q.— J. 


TJnexck.  Divid'd.  Period. 
100,900  7  p.  0.  J.  A  J. 
437,700        6  Q— J. 

Ini  Jiixes.ete.         Iial..sur. 
$0,107,058      $3,152,012 
6,127,588         1,2 


Stocks—  Total  issue. 

Pawtuxet  Valley  (par,  $  (1))...    100,900 

Btookbrtdge  A  Plttsfleld 448,700 

I'.  vKSiscs.-For  9  months  ending  Mar.  31 
9  tnos.  Qross  Sri  Otk.  Inc. 

1902-3.. $34,473,628    $-1,971,655  $347,415 
1901-2..   31,954,006      9,826,238     577,771 

Annual  Report.—  Annual  meeting  Is  held  third  Wednesday  In  Oot. 
Report  for  1901-1902  was  In  V.  75,  p.  730 
Tr.  end.  June  30.         1902.  1901. 

Miles  operated..         2,038  2,038 

Passenger  earns. $21,223, 631    $19,853,093 
19,864.701 
414, 517 
$40,132,311 
$12,083,332 
562,560 


Freight  earns 
Miscellaneous 


1900. 

2.038 

$19,764,755 

20,164,753 

395,643 
$40,325,151 
$12,100,311 

540,121 

$12,04  ti.432 

$1,062,435 

521 

4.476,258 

2,484,605 


1899. 

2,047 

$18,384,831 

18,381,849 

377,237 

$37,143,917 

$11,562,661 

623,423 

$12,186,084 

$1,100,119 

10,953 

4,537,875 

2,171,167 


21,871,642 

425,814 

Gross  earnings.. $43,521,087 

Net  earnings.... $12, 247,213 

Other  Income....         013,060 

Tot.  netlnoome$12, 800,273  $12,646,391 
Int.  on  bonds...  $1,305,838  $1,160,967 
Other  Interest...  496  1,858 

Rentals 4,464,711        4,451,634 

Taxes.  2  410  380         2  367  636 

Dlyidends".'"l.'(8)4',296',5e8  (8)4,294.738     (8)4,231,278    (8)4,158.688 
Balance sur7*38-',2.)0(sur.$363.548  sur\$391,335  sur.$207,282 

Officers.— President,  John  M.  Hall,  New  Haven;  Secretary,  W.  D. 
Bishop  Jr.;  Treasurer,  Augustus  S.  May,  New  Haven,  Conn. 

Directors,— William  Bklnner. Holyoke,  M»«i.;  w.  i>.  Bishop.  UridgeKort ,  Conn. 
Carlos   French.  Seymour,  Conn   :  J.   Pterponi   Morgan,   Williuru    Rockefeller, 

■  ILDapSW,  George  MoC.  Miller.  New  York;  Joseph  Park,  Ky. 
Newton  Barney  Hartford,  Conn.;  Charles  f.  Choate  and  Nathaniel  I 
Boston;  Kojral   (.  Tuft.   Pn  I'.    Brooker,  Aneonia,  Conn.;   I.  Do   V. 

Warner.   Bridgeport;    J.  M.    Hull,   Arthur   I).  Oshorne.    QsO.  J.    Brush.   New 
Uaven;  Frank  w.  Cheney.  Boul  h  Manchester;  Kdwln  Mllner.  Moostip,  Com. 
— (V.  76,  p.  708,  752,  865,  973,  1301;  V.  77,  p.  37,117.) 

New  York  A  Loner  Branch  KB.— Perth  Amboy  to  Bay  Head.N.J. 
38  miles.  Leased  in  1888  for  99  years  to  Penn.  RR.  and  Cent.  RR.  of 
N.  J.,  which  Jointly  and  severally  guarantee  Interest  and  7  per  oent  on 
$2,000,000  stock,  all  owned  by  Ceu.  RR.  of  N.  J.— ( V.  72,  p.  438.) 

New  York  Ontario  A  Western  By.— (See  Map.)— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


Road  Owned —  Miles. 

Oswego  to  Cornwall,  N.Y 272 

Brauoh  to  New  Berlin 22 

do      to  Delhi 17 

do      to  EllenviUe 8 

Total  owned 319 

Trackage  (till  2079)  W.  Shore  RR.: 
CnwalltoW,h'ken(V.61,p.425)    53 

IT  See  this  Co. 
Total  operated  Jan.  1,1903 


Road  Controlled, <tc.  Miles. 

Pecksport  Conn,  (leased) 4 

Ontario  Carb,  A    8.    (leased.) 

Cadosla.N.Y., to  Soranton, Pa.  54 

Rome  A  Clinton  (leased) HIS 

Utioa  Clinton  A  Blng.  (leased).  1131 

Wharton  Valley  (owned) 7 

EllenviUe  A  Kingston  (leased)  27 
Port  Jervis  Mont.  A  Sumiultv. 

(leased) 1141 

549 


On  Deo.  2,  1902,  the  Port  Jervis  Montlccllo  A  New  York  RR.  was 
foreclosed  and  was  succeeded  by  the  Port  Jervis  Montloello  A  Summlt- 
vllle  RR.  The  new  organization  Is  controlled  by  the  New  York  Ontario 
A  Western  Ky.  and  Its  line,  In  connection  with  the  EllenviUe  branoh 
and  the  EllenviUe  A  Kingston  RR  ,  forms  a  through  line, put  in  opera- 
tion Deo.  22,  1802,  from  Port  Jervis  to  Kingston.     V.  75,  p.  1400. 

Organization.— The  New  York  A  Oswego  Midland  was  sold  In  fore- 
closure Nov.  14,  1879,  and  this  company  organized. 

Stock.— Stock  is  $58,118,982,  (par,  $100),  of  which  $5,000  Is  old  pref. 

Votino  Trust.— The  preferred  was  originally  $2,000,000,  but  all  ex- 
cept $4,000  has  been  exchanged  for  bonds  under  act  of  June  8,  1885. 
The  exchanged  preferred  stock  Is  held  alive  under  a  voting  trust  and 
elects  eight  of  the  thirteen  directors  under  a  provision  of  the  "  Artloles 
of  Association,"  until  a  dividend  shall  have  been  earned  and  paid  upon 
the  common  stock.  The  voting  trustees  elect  directors  In  the  interest 
of  the  common  stook.  See  V.  61,  p.  425.  426,  and  editorial,  V.  65.  p.  495. 

Bonds,  Etc.— Refunding  mortgage  for  $20,000,000  covers  319  miles 
of  road  owned,  all  the  securities  of  the  Ontario  Carb.  A  Soranton  Ry., 
54  miles,  and  all  other  property  hereafter  acquired.  The  balanoe 
unissued  Is  available  for  additions,  Improvements,  eto.    V.  72,  p.  87. 

Qkneral  Finances.— In  1902  surplus  earnings  were  being  applied  to 
double-tracking  107  miles  of  main  line,  to  extend  over  three  or  four 
years,  to  cost  about  $1,500,000.    V.74,  p.  830;    V.  75,  p- 505. 

Early  In  the  oalendar  year  1899  the  coal  properties  at  Soranton, 
Pa.,  of  the  Lack.  Iron  A  Steel  Co.,  (the  capacity  of  the  collieries 
then  open  being  about  700,000  tons  per  annum)  were  purohaaed  by 
the  Soranton  Ooal  Oo,  aided  by  loans  from  the  N.  Y.  O.  A  W.,  the  latter 
Issuing  Its  $2,500,000  5  p.  o.  notes  (reduced  to  $2,050,000  April, 
1902),  extending  over  a  period  of  years  secured  by  first  mortgage  on 
the  ooal  property,  and  loaning  $1,475,000  (of  which  $305,000  ha« 
been  repaid)  secured  by  a  second  mortgage  thereon,  the  O.  A  W.  ob- 
taining a  contract  for  the  entire  tonnage.  V.  68.  p  41.  429.  The 
coal  companies  are  expected  ultimately  to  take)  care  of  all  the  obliga- 
tions created.    V.  69.  p.  604,  646. 

In  November,  1900,  eight  Independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Ooal  A  Iron  Co.,  the  N.  Y.  O.  A  W.  Issuing  Its  $3,500,000  5  per 
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RAILROADS.  „..        _   t 

,  Miles    Date 

For  explanation  of  column  headings,  Ac, 86©  notes      of         of 

on  first  page  of  table.  Road.  Bonds   Value   outstanding 

N.  T.  Phila.  dt  Norfolk— Stock,  $2,000,000 

1st  M.,  $3,000,000,  gold..FP c*  112 

Income  mort,,  g.,  non-cum.,  reg,  ($1,000,000)  FP  112 

N.  T.  dt  Putnam.— N.Y.  A  No.,  let  mortgage,  gold.c  57 

N.  Y.  AP.  con.,  $6,200,000,  g.,  gu.  p.Al.  en<LUu  o*  57 

if.  T.  dt  Rock.  B"h.— 1st  M.,  $1,000,000,  g.,  gu.Ce.o*  12 

2d  M.  Income  bonds,  non-cumulative. Ce r  12 

N.  T.  Susq.  dt  Western—  Midland  RR.  1st  M.,  g.Ce.O*  72 

Psterson  Exten.  RR.  1st  M.,  real  estate,  b.  f.,g.o"  1 

N.  Y.  Susquehanna  A  Western,  1st  mortgage. 

1st  mortgage,  refunding,  gold.Ce o*  127 

2d  mort.  ($1,000,000  gold)  3d  M.  on  72  m.Ce.o"  127 

General  mortgage  for  $3,000,000,  gold. . . .  Ce.o"  127 

Collateral  trustbonds,  subject  to  call,  our. Co 

Terminal  1st  mort.  for  $2,000,000,  gold..  l's.o'*r     

Allied  conipanies — 

Wllkesb.  A  East'n,  let  M., gold,  guar. p.  A  l.*:..o*  65 

Busq.  Connect.  RR.  1st  M.  g.,red.  at  105,  gu.ITIp  c  10 

Mlddletown  Un.  A  W.  G.— See  that  company. 

Passalo  &  N.  Y.,  1st  mort,  (999  years,  rental). . .  3 

Maeopln  RR.,  1st  mort.  (br'eh  to  Macopln  Lake)  2 

N.  Y.  8.  A  W.  Coal  Co.,  let  M.  (1,050  aoree,  s.f.).o"  .... 

N.  Y.  A  Wllkeebarre  Coal  Co.  let  mortgage... Co     

N.T.Tex.  teMcx.—Ut.  M.,g.,$or  a.gu.by So.Pac.Fo'  91 

Norfolk  dt  Portsmouth  Bell  Ltne—  1st  mort.GP....  6 

Norfolk  dt  Carolina  -  See  Atlantic  Coast  Link  RR 

Norfolk  dt  Southern— Capital  stock 151      ....            100 

1st  mortgage.  $10,000  per  mile,  gold.  A o'  151     1891      1,000 

Norfolk  Jt  Heat.Ry.—  Com.  stock,  $66,000,000. A 100 

Adjustment  pref.  4  p.  o.  non.cum.  $23,000.000. A  100 

a  There  are  also  $53,000  not  guaranteed. 


1899 
1899 
1887 
1894 
1887 
1S87 
1880 
1881 

1887 
1887 
1890 
1895 
1893 

1892 
1897 

1885 
1896 
1887 
1893 
1882 
1902 


Size,  or 
Par 


$50 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
500  Ao. 
1,000 

i",6bo 

1,000 

1.000 

1,000 

1, 000  Ac 

1,000 
1,000 

500 
1,000 

"500 
A  A: 


INTEREST  OR  DIVIDENDS. 


Rate  per 
Cent. 


82,000,000 
2,600,000 
1,000,000 
1,200,000 
4,025,000 

984,000 
1,000.000 
3,500,000 

250,000 

5,000 

3,745,000 

447,000 
2,551.000 

248,000 
2,000,000 

3,000,000 
225,000 

70,000 

44.000 

398,000 

450,000 

al,465,000 

250,000 


See  text. 
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2g- 

6  g. 

6 
5 

6 
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2,000,000  4  In  1902 

1,380,000  5  g. 

64,469,200  2^  In  '02 

22.98S.100   4  In  1902 


When 
Payable 


Bonds— rTinol- 
pal.When  Dne, 


Where  payable,  and  by  'Stocks— Last 
Whom.  Dividend. 


J.  A  D.         Checks  mailed.  Junel5,'03,3 

J.   A   J.  Phila.,   26    So.  15th  St.  Jan.   1,  1939 

M.  A  N.  Checks  malled(see  text)  Jan.   1,   1939 

A.  A  O.          New  York  City.  Oct    1,  1927 

A.  A  O.  N.Y.,  Gr.  Cent.  Station.  Oot.    1,  1993 

M.  A   8.  N.  Y.,  D.  8.  M.  A  Tr.  Co.  Sept.  1,  1927 

A."  A*  O.  N.  Y.,Of  .21  Cortfandt  St  Apr! "  l","  1910 

J.   A  D.            do              do  June  1.  1910 

J.   A  J.                July  1,   1911 

J.   A   J.            do               do  Jan.    1,  1937 

F.  A  A.            do               do  Feb.   1.  1937 

F.  A  A            do               do  Aug.  1,  1940 

M.  A  N.            do               do  May   1,   1905 

MAN.           do              do  May  1,  1943 

J.   A  D.            do               do  Jon*  1,  1942 

M.  A  8.           do              do  Mch.  1,  1907 

J.   A  D.            do               do  Deo.   1,  1910 

J.   A  D.            do               do  Deo.   1,  1918 

M.  A   8.            do               do  Moh.  1,  1912 

M.  A  N.  Nov.,'02.n'tpd.wh.due  Nov.  1,  1933 

A.  A  O.  N.Y..8.Pao.Co.:  London.  Apr.   1.   1912 

F.  A  A.  Phila.,  Fidel.  Trust  Co.  Feb.    1, 1938 

Q.-J.     N.  Y.,  Metrop.  Tr.  Co.  July  10,*03,1% 

MAN.  do  do  May  1,  1941 
J.  AD.  Office,  Philadelphia.  J'nel9,'03,  l»s 
F.  &  A.            do               do            Ang.21,'03,2% 


cent  sinking  fund  first  Hen  gold  notes  eeoured  by  the  Coal  &  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901,  to  June  1, 1911.  and  thereafter  $200,000  semi  an- 
nually to  Dec.  1, 1915.  In  the  event  of  any  additional  mortgages 
being  placed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  ohllga- 
gatlons.  The  Elk  Hill  Co.  also  made  a  seoond  mortgage  to  the  N.  Y  O. 
A  W.  for  $2,400,000  at  5  per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  is  derived  from  the  following  sources: 
Soranton  and  Elk  Hill  companies  (as  above  stated),  total  maximum 
capacity,  2,700,(  00  tons;  other  companies,  300,000;  shipments  from 
washerfes,  800.C00  tone. 

Earnings— 11  months, )  1902-3.  Gross,  $5,533,813;  net,  $1,425,878 
July  1  to  May  31.        {1901-2. Gross,    5, 1 94,651;  net,    1,322,953 

For  9  mos.  ending  Mar.  31, 1903,  net  $1,192,457,  agst.  tl.287,629  in 
1901-2;  other  inc.,  $300,587;  charges,  $977,978,  aget.  $775,545;  bal., 
sur.,  $515,066,  against  but.,  $687,569  in  1901-2. 

Ajtntjal  Report. — Fiscal  year  ends  June  30.  Annual  meeting  last 
Wednesday  in  September.  Report  for  1901-02  was  given  at  length  in 
V.  75,  p.  495,  505;  see  also  editorial,  p.  475.  Coal  traffic  in  1901- 
02,  2.455.305  tons  (out  of  3,612,487  tons),  against  2,361,026  in  '99-00. 

Tear  ending  June  30.  1902.  1901.  1900. 

Gross  earnings $5,456,696       $5,322,884        $4,963,483 

Operat'g  expenses  and  taxes.    4.157,754         3.777.137  3,414,917 

Balance,  net  earnings ^1,298,942       $1,545,747        $1,548,566 

Tot.  net  lncome.inol.  "other."  $1,810,917  $1,962,991  $1,822,258 
Interest  on  mortgage  bonds..        677,480  654,133  617.480 

Mleoell.lnterest  and  discount      277,032  232,092  153;471 

Rentalspaid 197,446  197,533  192,282 

Balance,  surplus $658,959  $879,233  $859,024 

Pre8.,Th08.  P.  Fowler.— (V.  75, p.  1400;  V.  76,  p.  213,  382, 1085.) 

New  York  A  Ottawa  RR.— Tupper  Lake.  N.  Y.,  to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr..  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900.  $685,000  receiver's 
certificates  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37.  Fore- 
closure sa'e  under  first  mortgage  postponed  to  November  18,  1903; 
all  the  first  and  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  Spencer  Trask  A  Co,  nnder  a  bondholders'  agreement,  but 
no  reorganization  plan  had  t>een  formulated  to  Apr.,  1903.  V.  75,  p. 
394,  794.  There  are  $63i,000  second  mortgage  Incomes  outstand- 
ing. Year  ending  June  30,1902,  gross,  $193,232.  Coupons  of  May, 
1899,  and  since  in  default.- (V.  76,  p.  1085;  V.  77,  p.  37.) 

New  York  A  Pemmj  1  vanla  RR.— Shingle  House,  Pa.,  to  Can- 
lsteo,  N.  Y.,  52  miles.  Sold  In  foreclosure  on  May  24,  1902,  to  F.  A. 
A  Howard  Cobb.  V  74,  p.  1139.  In  Apr..  1903,  plan  of  reorganiza- 
tion had  not  been  arranged.  For  year  1901-02,  gross,  $96,679;  net, 
$2,054;  chargeB,  $18,349;  balanoe,  def .,  $16,295.— (V.74,  p.  1139.) 

New  York  Pennnylvanla  A  Ohio  RR.— See  Erie  RR. 

New  York  Philadelphia  A  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlsfleld,  17  miles. 

ReorKanlied  In  1898-99  without  foreclosure,  per  plan  In  V.  66,  p.  760. 

Securities.— Stock,  $2,000,000,  all  outstanding,  $285,625  having 
been  subscribed  for  by  stockholders  at  par  In  Mar.,  1903;  par,  $50;  rep- 
resented by  negotiable  trust  certificates  issued  by  Fidelity  Insurance 
Trust  A  Safe  Deposit  Co.  of  Phila.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  improvement*.  V.  68,  p.  773,  978.  As  to  incomes, 
see  V.  68,  p.  978.  Interest  on  lnoomes,  2  p.  c,  semi-annually  paid 
Nov.  1,  1899,  to  May,  1903,  both  Inclusive.  First  dlv.on  stock,  2  p.  c, 
paid  Jan.  3,  1901 ;  June,  2  p.  c;  Dec,  2  p.  c;  1902,  5  p.  o.  (J.  A  D.l; 
1903.  June,  3  p.  e. 

Eakninos.— Year  ending  June  30,  1901,  gross,  $1,251,773;  net, 
$436, 116;  other  Income,  $3,120;  oharges.  $270,895;  dlv.  (4  p.  c),  $68,- 
i75;  bal.,  sur..  .+99,796.  -(V.  74,  p.  988;  V.  76,  p.  159,  436,  1030.) 

New  York  A  I'm  mini  RR.— Owns  155th  Street  and  8th  Ave., 
S.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewetere.N.  Y.,  54  miles; 
double-track  branch  to  Yonkere,  3  m.;  operates  2  m.;  total,  59  miles. 

Hibtory.— Successor  to  the  N.  Y.  A  Northern,  sold  under  foreclosure 
of  2d  mort.  I)e<  2H,  1893,  and  purchased  for  N.  Y.  Central  A  Hudson 
River  RR..  which  under  lease— see  V.  63,  p.  754.  820,  1159. 

Decision,  V.  74,  p.  3H0.    Capital  Btock  Is  $6,500,000;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  ooneolldatod 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
i  1,200.000  to  retire  at  maturity  the  first  5b.— (V.  74,  p  380.) 

New  York  A  lto<  kiiway  Itcnch  Ry .—(  See  Map  Long  Island  RR.) 
—Owns  from  (ilendule  Junction  to  Rockaway  Park,  1031  miles,  with 
branch,  1*48  miles;  total,  11  74  miles  double  truck,  mostly  80-lb.  steel; 
To  be  equipped  elect rlca  ly.  V.  75,  p.  1140.  Stock,  $1,000,000;  par 
$100.  La— ed  June  30,  1902,  by  Ia>uk  Island  Railroad  Co..  whose 
endorsement  Is  printed  on  first  mortgage  bonde,  of  which,  June  30, 
1902,  $101,000  owned  by  L.  1.  RR.  and  deposited  under  Its  unified 
mortgage,  together  with  $905,333  of  the  Incomes.  Year  ending  June 
M,  gross,  8387,140;  net,  $181,620;  other  Income.  +2,973;  bal. 
over  oharges  expended  for  Improvements.-  (V  66,  p.  104&) 

New    York   Simqnehaiiiia   A    fliMii  It  It  .—(See  Erie.  Map.) 

History.- Consolidation  In  June,  1881,  of  theMldland  of  New  J.  In 
1898  nearly  all  of  the  capital  stock  was  exohanged  for  stock  of 
the  Erie  RR.,  which  operates  the  line  as  an  Independent  outlet  to  Now 
York.    See  V.  66,  p.  53,  83  and  759. 


Ovmed(infee)orentireStk.  Miles. 
Jersey  City  to  Gravel  PL,  Pa..  101 

[Double  track  19  miles.] 
Two  Bridges,  N.J., to Unlonville  21 
Wllkesbarre  A  Eastern 65 


Susq.  Connecting  RR 10 

Other  branches 25 

Lines  leased,  etc.  Miles. 

Mlddletown  Un.  A  Water  Gaptf   14 

Traokage 2 

Total  road  operated  (IT see  this  oo.)  June  30, 1902 238 

Stock.— Pref.,  $13,000,000;  oom.,  $13,000,000,  of  which  the  Erie 
owned  June  30, 1902,  $12,378,900  common  and  $12,892,400  preferred, 
of  whloh  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  Its  Pennsylvania  collateral  trust  mortgage. 

Dividends.—    )     Nov.,  1891,  to  1892.  None 

On  pref.,  p.  ot.     \  2i«  yearly.  since. 

Bonds.— General  mortgage  5s,  bonds  are  reserved  to  retire  the 
seoond  mortgage  4^8.  See  mortgage  abstract,  V.  52,  p.  84.  The 
seconds  are  exchangeable  for  generals  on  payment  of  an  assessment. 

Ae  to  terminal  bonde  listed  in  Sept..  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  Wilkesbarre  dt  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  MAS. 

EARNINGS.— 11  mos.,    )  1902-3 Gross,  $2,377,980;  net,  $1,020,703 

July  1  to  May  31.         S 1901-2 Gross,    2,474,268;  net,    1,115,674 

Report.— Report  for  1901-02  in  V.75,  p.  1028,  showed  on  238  miles. 

Year.  dross.  Net.         Oth.  Inc.    Oharges.     Bal.  Sur. 

1901-02 $2,583,928    $1,113,345    $3 -',622    $924,608      $221,359. 

1900-01 2.504,887      1.047,249       29,570      930,238        146,581 

-(V.  75,  p.  849,  1028,  1032,  1302,  1400.) 

New  York  Texan  A  ITIexlcan  Ry.— (See  Map  of  8outhern 
Pacific.)— Owns  from  Rosenberg  to  Victoria,  Texas,  91  miles;  branch 
from  Wharton,  Tex.,  to  Hawkinsville,  48  miles.  Completed  Jan.,  1903. 
Btock.  $630,040,  of  which  Southern  Paolflo  Company  owns  $615,000. 
There  are  also  $53,000  old  sixes  outstanding  and  30-year  Matagorda 
division  bonds  Issued  at  $15,000  per  mile,  due  Jan.  1, 1931,  int.  J.AJ., 
on  the  branch  from  Wharton  to  Van  Vleck.  31  miles.  Operated  by 
So.  Pao.  Co.,  which  guarantees  the  4s,  and  to  which  is  owing  $823,236. 

EARNTNQ8.-10  mouths,  )  1902-3 Gross,  $393,225;  net,    $92,581 

July  1  to  Apr.  30.       $1901-2 Gross,    310,062;  net,    114,675 

In  year  ending  June  39, 1902,  gross.  $383,671;  net,  $149,167;  balance 
over  oharges,  $27.612.— (V.  76,  p.  543.) 

Norfolk  A  Portsmouth  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles.  Stock  ,$49,600,  in  $100  shares.  Bonds  see 
table.  Yeai  ending  Deo.  31.  1902,  gross,  $80,248;  net.  $30,007;  int. 
on  bonds,  $12,500;  other  int.,  $1,000;  taxes,  $8,841;  baL, sur., $15,666. 

Norfolk  A  Soul  hern  RR.— Owns  Norfolk,  Va.,  to  Edenton.  N.  C, 
74  miles;  (ferry  across  Albemarle  Sound  to  Mackev's  Ferry,  9  miles;) 
thence  road  to  Benhaven,  30  miles;  Norfolk  to  Virginia  Beach,  18 
m.;  Kempsvillc  to  Munden's  Point,  22  in.;  Virginia  Reach  to  Cape 
Henry,  7  miles;  total  main  line,  151  miles. 

Dividendb.— July,  1892,  to  July,  1903,  lnol.,  at  4  p.  o.  per  annum, 
and  In  July,  1901,  1  p.  o.  extra  was  also  paid.— (V.  74,  p.  206.) 

Report.—        Gross.  Net.        Other  Inc.    Oharges.  8ur.  for  div. 

1901-2 $825,325        $161,060        $3,050        $68,465       $95,645 

1900-1 697,100  163,787        14.506  68.240       110,053 

Dividends  paid  In  1901-2  (4  per  oent),  $80,000;  in  1900-1  (5  p.  c>, 
$100,000.— (V.  72,  p.  1238;  V.  74,  p.  830;  V.  75,  p.  240:  V.  76,  p    1356.) 

Norfolk  A  Western  Ry.— See  Map.—  System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  branches  to  the  varloue  coal  Holds  In  Virginia  ana  West  Va. 


Road  otcned.  Miles. 

Norfolk,  Va,  to  Columbus,  O...704 
Radford,  Va.,  to  Bristol, Tenn.lll 
Roanoke,  Va.,  to  Hagerstown. 238 

Graham  to  Norton 100 

Nor.  Car.  Juno,  to  Fries 44 

Lynchburg  to  Durham. N.  C. .  115 
Portsmouth    Jot.     to    Cincin- 
nati and  I vorydale 106 


Miles. 

Roanoke  to  Winston. 121 

Sundry  branches 142 

Total  owned  June  30, 1902.1,681 
Columbus  Conn.  A  Term.  RR.        4 

Total 1,685 

Doubletrack 105 


Organization— This  Railway    company  In  1896  succeeded  to  the 
property  and  franchise  of  the  Norfolk  A  western  KR.,  etc.,  foreclosed 


per  plan,  was  In  V.  62,   p.   641 

of  $1'.  "' 
P 


The  old  stock  paid  an  assessment 
2  50  per  share,  common  receiving  75  p.  c.  and  (he  old  pref.  112>s 
In  new  common.  In  1900-01  the  Penn.  RR.,  together  with  con- 
trolled companies,  acquired  control  through  purohase  of  over  $32,000,- 
000  of  the  slock.  Bee  V.  74,  p.  503;  alsoV.  70,  j>.  6S7.  1150,  1195;  V. 
71.  p  *09;  V.72,  p.  184,  480;  V.73,  p.957.  The  Cincinnati  I'ortstnouth 
A  Virginia.  180  miles  .was  merged  July  1,1901.  V.73.  p.  137.  438,  532; 
V.  72,  p.  503;  V.  75,  p.  MM,  V.  75,  p.  30.  Branches  building  June  30, 
1902,  125  miles;    see  V.  75,  p,  503. 

Stock.— Provisions  of  preferred  Btock  certificates  were  given  In  8ur- 
iii  mi  nt  of  April,  1S97,  page4,eald  etock  being 4  p.  o.  non-cumulative, 
with  preference  ae  to  assets  and  dividends. 

Dividknds.  p.e.)      1897.     1898.    1899.    1900.     1901.     1902.      1903. 
Preferred...     >      1%       3\        4H       4%       4%      4%  -1% 

Common )         ..  ..  2%        2»*9i  June.l^ 

In  190.',  on  common,  June,  1  p.  c;  Doc,  1  ig  p.  o.     V.  75,  p.  1148. 

-.  —  The  first  consolidated  mortgage  of  1896  1s  limited  to  $62,- 
500,000,  of  winch  an  amount  eqaal  to  the  underlying  bonds  can  bs 
Issued  only  on  the  retirement  <>f  the  Mine.  On  June  30,  1902,  the 
balance  unissued   ($28, 2S9.5O0)   was  reserved  as    follows:   To  retire 


JOLY,   1903.] 
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For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 


Norfolk  A  Western  Ry .—(  Concluded— 
N. 4  W. Oen.  (now  1st)  M.Norf.to  Brls..eto.g.  FPo* 
New  River  division  1st  mortgage,  gold.  Pi*  a' 
Improvement  A  Kxten-lon  Mnrt,  gold  PP  .  c" 
Boloto  Valley  4  New  Eng.,  1st  M.,aBsuin.,g.Ce.o* 
N.  4W.  lstcon  .,500,000,  g. '♦I.- 

Pooah.Jt  M..$20,000,000,  g.,  oalll05.a.f.GI».o\tr 
Col.  Con.  4  Term,  1st  M.,  g.,  gu.  p.  4  I.  (end      v 
Eqnlp.  trusts,  g.,$500.o00y'rly,beg.  1905.  PI*  0 
Norrisl.  <t  Main  L  Oon.— 1st  M.,g.,gu.p..tl.end.GP 

North  Carolina    stock,  7  per  oent  rental  

Ho.  Penn.—  8tk.,  8  p.  o.  gu.990yrs., $6,000,000  auth. 
Oil  2d  M.,  now  1st  M.(  7s  extended  In  1896). ...o 

Oen'lmort..  extended  In  cold  m  1903  oAr 

Consol.  bonds  seonred  by  $1,200,000  stock. r 

Funding  loan  bonds,  $109,000 

Real  estate  morts.  and  ground  :  <  -nt -June  30, 1902 
No.  East  Penn.  —  1st  M.,  g.,  gu.P.4R.  (end.)  liu»*o' 
North' n  Ma.— 1st  M  ($350,000  are  prior  lieu).  K  o 

Northern,  (N.  R.)— Stock,  6  p.  o.  rental 

Northern  Central— (Stock  $12,000,000  authorized) 
1st  mort,  State  of  Maryland  loan— V.  74,  p.  1197 
Consol.  gen.  mort.  (  gold,  s.f    dm.  at  100,  A4B.0 

of  1874, gold,  ho-  ]  gold,  104  l>  PP o 

cures  all  equally,  (gold,  K o 

2d  gen.  M.,  series  "A*  4  "B"  (A  $2,565,000)  Pi' 
North'n  of  New  Jersey—  Stock,  guar,  (see  V.69,p.81 ) 

3d  mortgage,  now  1st,  Interest  guar o 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease,  (Jsin.C 


Ml  Irs 

Of 
Ko.td. 

Date    BUe,  or 
of         Par 

Bonds  Value. 

Amount 
Outstanding 

Rate  per 
Cent 

Payable 

Where  Payable,  an4  by 
Whom. 

."»('«■  k» — 1  art 
Dividend. 

428 

1881    $1,000 

$7,283,000 

6  g. 

M.  4  N. 

N.  Y.,  Mercant  Tr.  Co. 

May   1,  1931 

165 

1882       1,000 

2,000,000 

eg. 

A.  4  O. 

do              do 

Apr.   1,  1938 

588 

1883       1,000 

5,000,000 

6g. 

P.   4  A. 

See  text. 

Feb.   1,   1934 

129 

1889       1,000 

5.000.000 

<g. 

M.  4  N. 

N.T.,  Mercantile  Tr.  Co. 

1,    1989 

1,579 

1896  5O0  Ac. 

36,210.500 

4  g. 

A.   4  O. 

do               do 

I,   1996 

1901       1,000 

i!0,0O0,0O0 

4  g. 

J.  A   D. 

do              do 

1,   1941 

4 

1892          500 

600.000 

5  g. 

J.    t    J 

V.Y.,  Atlantic  Trn-t  Co 

J. in     1.   1991 

1902       1,000 

3,500.000 

■*  g- 

M.  4    8. 

Phlla.,  Fidelity  Tr.  Oo 

l.'O.Vll 

1902       1,000 

250.000 

*  K- 

M.  4    8. 

Phlla  .  Reudg  Termln'l 

Bept  1.   1959 

223 

1*0 

4,000,000 

7 

F.   4  A. 

Burling  ■  m,  n    i 

Aug.  1,' 

86 

50 

4,721,250 

8 

Phlla.  Of.,  240  80.  3d  St. 

May  25, '03, 2\ 
May   1,  1936 

56 

1866   500  4c 

1,500,000 

4 

M.  4  N. 

do               do 

M 

1873       

4,500,000 

33,„  g. 

J.   4   J. 

do               do 

Jan.    1,  1958 

1881       

1,200.000 

M.  4    8. 

do               do 

Sept.  1.  1905 

.... 

1898       

-i.OOO 
91,899 

4 

M.  4  N. 

do              do 

Nov.  1,  1928 

26 

1890       1,000 

400,000 

5  ft. 

A.  4  O. 

Phlla.,  Phlla.  A  Read'g. 

Apr.    1,    1920 

107 

1896       1.000 

1.650,000 

Bm  taxi 

J.    4   J. 

N.Y..  J.  P.  Morgai 

July    1,   1928 

83 

100 

3.068,400 

See  text 

Q.-J. 

on,  III  M11; 

July  1,'03.1»« 
Julyl5,,03,4% 
Irredeemable. 

50 

11,462.300 

8  In  1903 

J.    4    J. 

Baltimore,  Treas.  OHloe 

148 

1855       

1,500,000 

6 

Q.-J. 

Annapolis. 
London  and  Baltimore. 

145 

1874-5    $4* 

198,000 

6  g. 

J.   4   J. 

July    1,   1904 

145 

1878  7  $1,000 

2,000,000 

8  g. 

J.   4  J. 

Baltimore,  Treas.  Office. 

July   1,   1904 

145 

1885       1,000 

1,757.000 

4>«g. 

A.  4  O. 

do              do 

Apr.    1,   1925 

145 

76482     1,000 

3,565,000 

5 

J.   4  J. 

Baltlmore.Treae.  Office. 

Jan.    1.   1926 

100 

1,000.000 

4 

Q.-M. 

N.  Y..21  Cortland 

June,  190:i,l% 
July    1,   1917 

21 

1887    100  Ac. 

654,000 

6 

J.   4   J. 

do                   (to 

1900       1,000 

154,000 

4»«g. 

J.   4   J. 

do              do 

Jan.    1,  2000 

flit,  1-'. ',000  (  ut. standing  prior  lien  bonds,  $22,098,889;  for  new  con- 
■truotlon,  acquisitions  ana  improvements,  not  exoeedlng  $1,000,000 
yearly,  $2,690,611;  and  $3,500,000  additional  for  similar  purposes. 
The  right  to  issue  prior  Hen  bonds  has  been  annulled.  V.  73,  p.  502; 
V.  74,  p.  151j  V.  75,  p. 

The  4  per  cent  first  consols  are  a  first  mortgage  on  a  large 
part    of    the    system,   viz.,  about    860  miles  of   railroad;    upon    lm- 

Sortant  terminals  at  Norfolk  and  Lamberts  Point;  upon  the  Ohio 
iiver  Bridge  and  the  Roanoke  Machine  Works;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub 
lect  to  the  undisturbed  liens.  They  are  further  secured  by  the 
squipmeiit,  certified  to  have  cost  ovei  $11,000,000,  oovered  by  the  car 
trusts  and  equipment  bonds  taken  up  under  the  plan.  See  ab- 
stract In  V.  64, p.  876.  V.  72.  p.  137,438,532.723, 1080;  V.  75, p.  505; 
V.  70,  p.  1408. 

The  N.  &  W.-Poenhontas  Joint  bonds  are  secured  by  about  295,000 
acres  of  coal  lands  owned  and  held  by  the  Pocahontas  Coal  &  Coke  Co., 
whose  stock  is  owned,  of  which  about  50,000  acres  have  been  leased  to 
companies  whose  stock  Is  all  owned  by  the  United  States  Steel  C01  por- 
ation  ami  39,797  to  other  concerns,  t  ho  royalties  under  such  lease* 
alone  being  shortly  expected  to  be  sufficient  to  almost  meet  the  fixed 
oharges.  They  are  subject  to  call  at  105,  beginning  1906,  for  a  sinking 
fund  of  2»«  oeuts  per  ton  mined.  V.  73,  p.  845.  902;  V.  71.  p.  41,  380, 
1197;  v.  7.">,  p  502.  These  bonds  are  the  Joust  and  several  obliga- 
tions or  the  Railway  Company  and  of  the  Coal  A  Coke  Co. 

The  equipment  trusts  of  1902  ($3,500,000)  were  Issued  on  new 
equipment  OOStlng  *5,000.000.     V.  74,  p.  681;  V.  75,  p.  502. 

For  description  of  funded  debt,  see  v.  75,  p.  504. 

t.isii.M  Kin  \nceb.— The  reorganization  reduced  the  tlxed  charge* 
from  $3,214,037  to  $2,218,450,  a  reduction  of  8995,587,  making  the 
annual  charges  ahead  of  the  new  common  stock  smaller  than  those 
ahead  of  the  old  preferred  stock.  Of  the  traffic  in  1901-1902  58  per 
oent  (7,056,721  tons)  was  bituminous  coal  and  coke. 

As  to  Pocahontas  bonds  of  1901,  see  above.  Dividends  on  the  com- 
mon stock  were  begun  in  June,  1901.    V.  72,  p.  873. 

Earnings— For  11  months  oudlng  May  31 : 
Cross.  Net. 

1902  3 $19,192,117      $7,607,012 

19012 16,177.168        6,865  1?4 

Annual   Report.—  Fiscal  year  ends  June  30.     Annual  meeting  is 
held  at  Roanoke,  Va.,  on  second  Thursday  In  October.     Avera. 
per  ton  mile  0463  cent  in  1901-1902,  against  0'486  in  19<>' 
load  of  revenue  freight,  476  tons,  against  452.    Report  for  1901-1902, 
V.  75,  p.  494,  501  (sec  editorial  p.  474)  showed: 

1902.  1901.  1900.  1899. 

Tears  end.  June  30—  $  $  $ 

Passenger  earnings 2,379,476    2,046,455    1,857,305    1,608,414 

Freight  earnings 14,594,28113,214,164  11,753,062    9,7 

Mall,  express,  Ac 578.449       524,824 480^  38 

Total  gross  earnings..  17, 552.  Jot;  15,785,442  14,091,005  H.827,138 
Operating  exp.  4  taxes. .10,136,227    9,445.459    8.501,090    7,939,102 

P.  c.  of  exp.  to  earns (57-75)  (5984) (60-38)        (67'19) 

Total  net  earnings.  ..   7,415,979    6,339,983    5,5"9.909    3,*- 


Int.,  taxes,  Ac.    Bal.,  sur 
8,155,277       4,708,877 


6.33.' 
f..UM,600 
2,238,480 
11,238 


2,257,239 
16,400 


3.911.400 
2,219,477 


7  4 1 A  97*1 

Total  net  Income 7|49o',873 

Interest  on  funded  debt.  2,352,402 

Intere.-t  on  ear  trusts 5,375 

Def.  Int.PocC.&C.  bonds      161,230 

Dividends  on  pref (4)910,014  (4%)909,924  (4)909,748  (4)909,588 

Dlvldends.on  com....(2%)l,289,384(l%)644.692        

Miscellaneous 10,000  1,051  1,520  7,444 

Betterment  fund 2,500,000    1,500,000    1,500,000         

Floodfund 250,000        ....      

Disco  11.  t,  etc 80,392         31,185       470,266         


Ba  anee sr.182,076  sr.$822,030  sr.$507,938  sr.752,654 

On  10KR8—  President.  F.  J.  Kimball;  Chairman  of  the  Board  of  Di- 
rect, is,  Henry  Fink, 27  William  St.,  N.  Y  1.  Hemphill.  Gen- 
eral oilice.  Arcade  Bldg.,  Market  &  15th  streets,  Philadelphia,  Pa. 

Directors.— Henry  Fink  and  Victor  Morawet  .Tick  j.  Kim- 

ball, s.  m.  Provost,  Bamnel  Ilea.  N.  Parker  Bhortrtdse,  w.  11.  Barnes,  Joseph 
L  Uuran  and  John  I*.   ..rccn,    Philadelphia:  James  sfoCraa,   Pittsburg;  Waller 
H    Taylor,  Norfolk,  Va. 
-(V.   75,  p.  49  1,  501,  550,  849,  1148;  V.  76,  p    ISO,  1301,  1408.) 

Norrlnloivn  4  .Tlalu  Line  Connecting  Kit.— Owns  road 
3,405  feet  long,  inoludlng  bridge  over  sclnnlkill  River,  extending 
from  Norristown  to  a  connection  with  the  main  line  of  the  Philadel- 
phia 4  Reading  at  a  point  above  Bridgeport.  Pa.  The  Reading  Co, 
owns  all  the  s.'.O.OOO  stock  and  guarantees  the  bonds,  principal  and 
interest,  by  endorsement.— V.  75,  p.  1148. 

North   Carolina   UK.— Owns  from  Goldsboro  to  Chariot; 
Carolina,  221(55  mile*;  Carolelgh  Jot,  N.  C,  to  Carolelgh  Mills,  190 
m.;  total,  22355  m.    Leased  from  Jan.  1,  1896,  to  the  Southern  1 
for  W>  years  at  $266,000  (6»s  p.  e.  on  stock)  per  year  till  Dec.  31 . 
and  +286,000  (equal  to  7  p.  c.  on  stock)  balance  of  lease;  also  taxes. 
V   63.  p.  361.  Of  the  stook  the  State  of  North  Carolina  holds  $3,000,000. 
—(V.  65,  p.  27;  V.  66,  p.  665). 

North  Pennsylvania  Kit,- Owns  rrom  Philadelphia,  Pa.,  to 
Bethlehem.  Pa..  56  miles;  branches  to  Delaware  River.  Ac.  31  miles; 
second  track,  54>a  miles;  total  track,  227  miles.  Ground  rents 
July  1,  1901,  $47,854.  Leased  for  990  years  from  May  1, 1879,  to 
Phlla.  &  Reading  RR.  at  8  per  oent  on  stook,  and  lease  assumed  In 


1896  by  Phlla.  4  Reading  Railway.  The  $4,500,000  general  7s,  due 
Jan.  1,  1903,  wero  extended  at  maturity  in  gold  for  5<>  years  at  3\o 
peroent.  V.  73,  p.  1160;  V.  75.  p.  1354.  Current  liabilities  June  30, 
1901,  +217,024  -(V.  73,  p.  1160;  V.  75,  p.  1354.) 

North-Kant  Pciiiih>  Ivanla  Hit.—  Owns  road  from  Olenslde  to 
New  Hope.  Pa..  26  miles.  Controlled  by  P.  4  R.  Capital  stock,  $400,- 
000,  of  which  $318,950  owned  by  Reading  Co.  par,  $50. 

■Northern  Alabama  K  y .— Sheffield  to  Parrlsh,  Ala.,  and  branohes, 
119  miles.  In  April,  1899,  a  majority  of  stock  and  bonds  pur- 
chased by  the  Southern  Ry.    V.  88,  p   89  1.  878,  Bee  also  V.  69.  p.  391. 

stock  Is  $2,000,000.     Under  supplemental  mortgage  of  1S9S  $400,- 

000  of  the  outstanding  $1, 700,000  1st  5s  were  made  prior  liens.  Re- 
maining $1, 300,000  general  lien  bonds  bear  Interest  for  two  years 
from  July  1,  lS'.ig,  at  2  per  cent,  thou  3  percent  for  two  years;  there- 
after 5  per  oent.  V".  67.  p.  1208.  In  year  ending  June  30,  1902, 
gross,  $408,161;  net,  $57,689.    In  19001  net,  $54,898.— (V.  69,  p.  28. 

Northern  (New  If anipnhtre)  Kit.— Owns  Conoord,  N.  H.,  to 
White  River  Jot .  Vt.,  70  miles;  branch  to  Bristol,  N.  il.,  13  m;  total, 
83  miles.  Subsidiary  lines,  Concord  81  Claremont  RR.,  71  miles;  Pe 
terborough  4  Hillsborough  RR..  19  miles.  Lease  to  Boston  4  Lowell 
for99  years  from  Jan.  1,  1890,  was  assigned  to  Boston  a-  Maine;  rental 
was  5  peroent  on  stock  till  July  1,  1897,  and  now  6  per  oent,  pay- 
able In  gold.  Until  July,  1897,  1  p.  o.  extra  was  paid  regularly  from 
contingent  fund.  Also  In  1894,  Jan.,  5  p.  o.  extra  was  paid;  in  1896, 
July,  2  p.  0.  extra;    In  1897  5  p.  0.  extra.— (V.  65,  p.  463). 

Northern  California  Ry.— See  Southern  Pacific  RR. 

Northern  Central  Ky.— Owns  Baltimore,  Md.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  track— brunch,  9  miles;  leases — 
Shamokin  Valle>  4  Pottsvllle  RR.,  38  miles;  Elmlra  4  Williams  port 

1  ;R.  ,76  m.;  operates  at  oost— Elmlra  4  Lake  Ontario  Kit,  100  miles; 
L>  kens  Valley  RR.,  19  miles;  also  since  June  1,  1902,  York  Hanover 
a  I  ic.lerlck  RR,  St!  in  ;  York  branch  Penn.  RR.,  York,  Pa.,  to  Col- 
umbia, 13  m.;  total,  450  miles.  Also  uses  N.  Y.  L.  E  A  W.  tracks,  7  m., 
and  Phlla.  4  Erie,  Sunbury  to  Wllllamsport,  40  miles. 

OROAjnzATioN.— A  consolidation  of  several  roads  In  1854  Con- 
trolled by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stook. 

Securities  Owned- On  Jan.  1.  1903,  among  the  assets  held  were 
Phlla.  Bait  4  Wash,  stock  (pan  of  $352,200;  Elinira  4  Lake  Ontario 
stock  (all),  $1,500,000;  Shamokin  Valley  a  Pot  tsville  stock,  $619,650; 
Union  RR.  stock,  $1,225,000  (the  Dal.  of  $875,000  being  held  by  Phlla. 
Wllm.4  Balto.),  etc.  Also  the  following,  mostly  acq  ill  red  in  1900;  Ches. 
4  Ohio  stook  $1,500,000;  Bait.  4  Ohio  pref.  stock.  «1,000.000,  and 
common,  $781,500;  Norf.  4  West  pref.  stock,  $500,000,  and  oommon, 
$1,000,000;  Erie  &  West,  Transportation  Co.  stook,  $500,000. 

.;.  —  Authorized  issue  was  Increased  in  Feb.,  1900.  from  $8,000,- 
000  to  $12,000,C00;  Penn.  RR.  on  Jan.  1,  1903.  owned  $6,267,950. 

LiJLBiirnns.— Mort  and  ground  rents  on  Jan.  1, 1903,  were  $110,706. 

Divid'ds.—  )1888.  '89.  '90.  '91. '92. '93. '94  to  1900. '01.  '02.     1903. 

Per  oent...  $     7        8       7      7      8      8        7  yearly      8       8  8 

ING8.-5  rnos..    J 1903 Gro-  )2;  net,  $903,069 

Jan.  1  to  May  31.     (1902 Gross,    3, 480,99,!;  net,  1,010,569 

Inn  vi.  Rei-okt.— Fiscal  year  ends  Dec.  31.  President's  report  foi 
1902,  given  at  length  In  V.  76.  p.  476.  491,  showed  the  following: 

nd.  Dec.  31—  1!  02.  1901.  1900.  1899. 

Miles  of  road 450  381  381 

Gross  earnings $8,456,^85   $8,266,958  87,845,412    $7,233,417 

mines. 2,351,590      2,511,969      2,347,874      1,950,523 

Otherreceipts 575,608  12,194        533.109 

Total  net  Income $2,927,198   $3,106,275  $2, 980,009 

Rentals,  Ac 507,777         464,912  535,619         480,844 

'ondebt 535.905         530,187  651,116         775,420 

Dividends (8)918.980    .8*916,980    (7)684,033     (7)526,267 

Taxes  and  mlscel 118,969  93,157       '495,775  153,291 

Extraordinary 700,000     1,101,039  613.525         300,000 

Balanoe,  surplus *12y,567  None.  None  $247,810 

•  Includes  8397,926  "extraordinary  expenditures  not  properly 
chargeable  to  capital  account."    (V.  76,  p   4  7  6,49  1.865.) 

Northern  Kit.  of  Mew  Jersey.— Owns  from  Bergen,  N.  J.,  to 
Sparklll,  N.  Y.  21  miles;  leases  Sparkill  to  Nyack,  5  miles.  Leased 
to  the  Erie  RR.  from  June  1 ,  1 899,  for  the  term  of  Its  corporate  exist- 
ence, for  Interest  on  bonds,  4  per  cent  on  $1,000,000  stock,  p  1 
quarterly,  taxes,  and  all  corporate  expenses.  Of  the  $1,000,000  new 
4*«  per  cent  general  mortgage  bonds,  guaranteed  by  the  Erie,  * 
0O0  are  reserved  to  retire  the  tis  due  July  1,  1917,  and  the  remainder 
for  improvements  and  betterments  or  equipment  for  operation  by  eleo- 
trlcltyof  the  leased  properties.    See  V.  89,  p    si.-(V.  71,  p.  30.) 

North.  Ry.  Costa  Klca.-See  V.71,  p.  1067,  and  United  Fruit  Co.; 
V.  75,  p.  849. 

Northern  Ohio  Kail  way.— (Sec  Map  Lake  Eric  dt  Western.)— 
Owns  Akron  to  Delphos.  o..  ltr>  miles;  branch)  1,  2  miles.  Leased 
In  perpetuity  to  L.  E.  4  W.,  which  guarantt  is  tho  bonds.  V.  62,  p.  826, 

Stock.— Common  stock  (all  owned  by  L.  E.  AW.)  $3. 590,000-,  pre- 
ferred non-cumulative  5  p.  0.  stock,  $650,000;  par  of  each  $100. 

Bonds.—  The. first  mortgage  Is  for  $4,000,000  of  which  $1,500,000 
unissued  are  limited  to  *15. 000  per  mile  of  completed   road   her 
constructed  or  purchased.  Operated  as  part  of  L  E  &  W.    V.66,  r.  337. 
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For  explanation  of  column  headings,  Ac,  see  notes     of    |     of 

on  first  page  of  tables.  Road.  Bonds 


No.Ohio—  1st  M.,  g.  ($15,000 p.  m.)  gu.,  p.*  l.Ce.o" 

Northern  1'nciflc  It;/.— Stock,  $155,000,000 

Western  RR.  Minn.  1st  M.,  gold,  assiunea 

8t  Paul  A  N.  P.  Gen.  M.,  I'd  grant,  ass'd.Ce.o'&r 

New  mortgages  of  Northern  Pacific  Hi/.— 

Prior  lien  M.  $130,000,000  gold,  ld.gr.IWe.o'&r 

Gen.  Hen  M.  $190,000,000.  g.,  land  gr. . . F  o'Ar 

8t  P.-Dul.  Div.  pur.  money  M.,  $20,000,000. G.c* 

C.B.AQ.  col.  tr.M., e.  (red.aftJan/06  at  105)Gi\tr 

1st  M.Mlnn.ADul..Mlnn.toW.B.Lake,g.ass'd  FP* 

Bonds  Underlying  St.  Paul  A  Duluth  Div. 

8t.  Paul  A  Duluth  1st  mortgage,  assumed o' 

2d  mortgage,  assiuned.Ce c" 

Taylor's  F.  A  L.  8up.,  1st  M.,  s.  f.  not  dr'n.Ce.c* 
Duluth  8.  L.  1st  M,  p.  A  i.,  s.  f.  not  dr*n.Ce...c- 
Consolidated  mort.,  ass'd,  $5,000,000,  g.ITIp.c* 

Car  trusts,  including  interest,  Jane,  1903 

Itorth'n  Pax..  Ter.Oo.— IstM.,  gold,  red.,  atllO.F.o" 
Northern  Railway  ( Cat. )— See  Southern  Pacific 

Northern  Secnri  vet— Stock,  $400,000,000 

No.  Shore  RR.—'S.  Pao.  Coast,  gen.  M.  (now  lst),g.c 

New  No.  8hore  M    $6,000,000.  ft..,  s.  f.  bsg.'12.o* 

Northwestern  Coal  By.— 1st  M.,  guar,  end.,  g.F.c* 

Northwestern  KR.  of  8o.  Oar.— 1st  M.,  $375,000. .., 

Norwich  dt  Worcester— Pref.  stook,  8  p.  o.  rental ; 

Bonds  (not  M.),lnt.  gu.  under  lease,  ourr'oy...o<fcr 


167    1895 

60i»  '  1877 
182     1883 

See  J  1896 

See  J  1896 

226  1900 

....  1901 

15  1877 

Mortgage. 

167  1881 

167  1887 

21  1884 

25  1886 

238  1898 

....  '98-'99 

....  1883 

RR. 

90 :5     1892 

....     1902 

....     1893 

65  I  1900 

72      .... 

....     1897 


Size,  or 
Par 

Value. 


Amount 
Outstanding 


$1,000     $2,500,000 
100    155,000,000 
352,000 
8,021.000 


INTERE8T  OR  DIVIDENDS. 


Rate  per    When 
Cent      Payable 


1,000 
1,000 


500  Ac  101,709,500 
500  Ac     56,000.000 

1.000  I  '8,054.000 
l,0O04o|215,780,OOO 

1,000  280,000 


1,000 
1,000 
1,000 
1,000 
1,000 

i.obo 

100 
1,000 
1.000 
1.000 
1,000 

100 
1.000 


1,000,000 

2,000,000 
210,000 
500,000 

1,000.000 
198,199 

3,692,000 

364,867,849 

1,498,000 

S  50,000 

794,000 

285,000 

3,000.000 

1.200,000 


5  g- 
See  text 

7 
6g. 

ig- 

3  g. 

iff. 

7  g. 

5 
5 
6 
5 

4  g. 
Us  A  5 

6  g. 

4  in  1902 

5  g. 

2* 

8 

4 


J.   A  D. 


A.  A  O. 

Q  p_ 

M.3JC&X4 
1 


Bonds— Pnncl- 
pal.When  Dar. 
Wheve  Payable,  and  by;  Stocks— Last 
Whom.  \     Dividend. 


N.  Y.,  Chase  Nat.  Bank.    Oct.    1,  1945 

New  York  and  Berlin.   Aug.  1,  '03, 1>« 

New  York.  May   1,  1907 

do  Feb.   1,   1923 


Q.-J.   |N.Y.,J.P.MorganABer*    Jan.   1,  1997 
Q.-F.  do  do       t    Jan.    1,  2047 


M. 


N. 


New  York. 

do 

do 


F.  A  A.N.Y.,J.P.MorganACo. 


A.  A  O 

J.   A  J. 

M.  A  8. 

J.   A  D. 


J.   A  J. 

Q.-F. 
J.   A   J. 
M.  A  N. 
M.  A  N. 
A.  A  O. 

Q.-J. 
M.  A    S. 


do 
do 
do 
do 


do 
do 
do 
do 


N.Y.Wlnsl'w.Lan'rACo. 


Deo.  1,  1998 
July  1,  1921 
Jan.   1,  1907 

Aug.  1,  1931 
Oct.  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,  1968 

To  1909 
Jan.   1.  1933 


Checks  mailed.  Aug.  3, '03,  He 
San  Fran.,  Co.'s  Office.  Jan.  1,  1912 
N.  Y.  A  San  Francisco. i  May  1,  1943 
N.Y.,  Farm's  L.  AT. Co.  May  1.  1923 
Bait.,  8.  Dep.  A  Tr.  Co  1949 

Mech.   Nat  Bk.,  Wore  July  1, '03, 2% 
Boston,  Co.'s  ofllce.       Men.  1,  1927 


U  Coupon  bonds  F.  A  A.:  registered  bonds  Q.— F.      6  Coupon  bonds  J.  A  J.;  registered  bonds  Q.-J. 
t  Berlin  at  420  marks  per  dollar.    J  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $702,000  add'l  In  treasury  June  30, 1902 


Northern  Pacific  Railway.— (See  Maps.)— Operates  one  of  the 
leading  lines  to  the  Pacific,  having  its  eastern  termini  at  St.  Paul, 
Minn.,  and  Duluth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
•ountry  of  Washington  to  Taooma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises 


Haiti  line.  Miles. 

Ashland,  Wis.,  to    Portland, 
Ore.  (incl.  5  m.  terminals)  .2,171 
Bralnerd  and  8taples  to  8t. 
Paul 181 

Other  lines 403 

Total  main  line 2,755 

Various  branches 2,323 


Leased  to  others.  Miles. 

To  other  companies 9 

To  Frovinoe  of  Manitoba 354 

Notoperated 30 

Total  owned 5,471 

Controlled  properties. 

Wash.  A  Col.  River, 163 

Minn.  A  International 115 


Total  system  July  1, 1902... .5,749 
8econd  track 61 


Total    owned    (operated 

directly) 5,078 

The  Manitoba  branches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31, 1901.  to  the  Provincial  Government  and  sub-let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $210,000 
annually  for  the  first  10  years,  then  $225,000  for  10  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  time  for  $7,000,000.  V.  73.  p.  «10.  In  Jan.,  1902,  pur- 
chased branch  from  Minneapolis  to  White  Bear  Lake,  Minn  ,  15  miles, 
formerly  leased,  assuming  $280,000  bonds.    V.  74,  p.  94. 

In  1898  leased  Washington  Central,  and  purchased  the  entire 
capital  stock  and  all  of  the  income  bonds  of  the  Washington  A  Colum- 
bia River  Ry.  Hee  separate  statements  for  these  Washington  compa- 
nies. On  July  1, 1900,  the  8t.  Paul  A  Duluth  RR.,St  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71,  p.  648. 

On  June  30, 1902, 108  miles  of  branches  and  extensions  were  under 
construction;  of  these  the  Washburn  branch,  Iron  River,  Wis.,  to  Wash- 
burn, 34  miles,  was  opened  in  Sept.,  1902,  and  Mackenzie  to  Linton,  N. 
D.,  40  m.,  in  July,  1903.  In  Oct.,  1902,  the  Bellingham  Bay  &  Eastern 
Ry.,  Wlckersham,  Wash.,  to  Falrhaven  and  Whatcom,  23  miles,  and 
Washington  A  Oregon.'Ry-.  Kalama,  Wash.,  to  Vancouver,  29mlles,  were 
purchased  and  In  Dec,  1902,  the  Port  Townsend  Southern  RR.,  Port 
Townsend  to  Qullcone,  Wash.,  28  miles,  aud  Olympia  to  Tenlno,  16 
miles.    V.  75,p.  849,  1355. 

History.— This  Wisconsin  company  on  Sept.  1 ,1896,  succeeded  to  the 

railroads,  land  grant  and  other  property  of  the  Northern  Paolflo  RR., 

foreclosed  In  July,  1896,  and  reorganized  per  plan  in  V.  62.  p.  550. 

The  original  Northern  Paoiflo  Company  was  ohartered  by  Congress 

July  6, 1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

Stock.— The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan. 
1,  1902.  the  common  being  increased  from  $80,000,000  to  $155,000,- 
000.     V.  73,  p.  1062,  1160;  V.  74,  p.  41 

In  October,  1902,  99  per  cent  of  the  capital  stock  had  been  acquired 
by  the  Northern  Securities  Co.  (which  see  below).    V.  72,  p.  1081;  V. 
73,  p.  138,  185,  1011,  1062,  1161, 1357;  V.  74,  p.  681. 
Dividends  (p.  o.)—     )1898     1899    1900    1901    1902  1903 

On  oommon  >     0  2  4  4       5*12        Incl.  Aug.,  5 

On  pref.  (now  retired) )     5  4    4(Q.-M.)1    4       

In  1902,  Feb.,  1  p.  c;  May,  l1*  p.  c;  Aug.,  1Mj  p.  c;  Nov.,  l^j  p.  c;  In 
1903,  Feb.,  m  p.  o.  and  »*  p.  o.  extra;  May,  1*2  p.  c;  Aug.,l»«p.  o. 

Bonds.— Abstracts  of  the  new  Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  in  V.C3,  p.  1012-1019,  and  the  statement  to  New 
York  Htock  Exchange,  was  in  V.  63,  if.  1072,  showing: 
Prior  lien  4"i,s   purchasable  with  land  sales  at  not  ex- 
ceeding   110    [but     not    subject   to  call],    not    over 

$500,000  OMh  yearly  to  be  so  applied.    Total  issue $130,000,000 

Issued  and  Outstanding lorjoojoo 

Reserved  to  retire  Ht.  Paul  &  N.  P.  and  West.  RR.  bonds..  Sj7j,ooo 

For  new  construction,  betterments,  mini  pin  cut.  etc,  under 
carefully  guarded  provision*,  but  notexceedlng  $1,500,- 

000  per  annum.    Originally  $25,000,000— still  hold iO.ooo.ooo 

Of  the  $190,000,000  general  lien  bonds,  $130,000,000  are  marred 
to  retire  the  prior  lien  bond*  at  maturity  and  $4,COO,000  for  now  con- 
struction, betterments,  equipment,  etc. 

The  St.  Paul  ,t  Duluth  hirimtni  mortgage  secures  $20,000,000  pur- 
chase money  bonds  on  t  be  former  St .  Paul  &  Dulutli,  of  which  $9,215,- 
OOo  were  issued  to  aoqnlre  the  road,  if3*, 283,000  are  reserved  to  retire 
existing  Ht.  P.  iv  I),  bond*  and  the  balance  for  improvements  to  the 
property  V.  70,  p.  1250;  V.  71 ,  p.  1 167.  The  lands  Included  In  the 
grant  of  the  former  St.  I'au)  A-  Duluth  are  estimated  to  bo  worth 
about  $4,000,000,  and  were  not  eovi  red  by  the  old  mortgagee,  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  LOS  and  Interest,  or  If  not  jiurchasable  at.  that  price,  then  to  bet- 
terments, Improvements  or  additions  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1902,  $1,129,000  had  been  thus  pur- 
chased and  canewled.     V.  71.  p.  1167;  V.  72,  p.  889, 

LAJTD  GSAJT]        I  in   land  grant  was  1  2, woo  acres   to  the  mile  In   the 

■  r  Minnesota  and  Oregon  end  28,600  acres  per  mile  In  the  (then) 
lnturuiedUto  territories.  The  acres  on  J  uue  30. 1902,  not  yet  sold  were: 

Minnesota 175,306  I  Washington 3,655.751 

north  Dakota. 40,941    Oregon 207,073 

Montana 12,260.  i:)s  

Idaho 1,582,101       Total  westof  Mo.  Rlv.17,926,466 


Land  sales  In  year  1901-02  aggregated  2,271,052  aores;  net  amount 
received  from  sales  and  laud  contracts,  $2,335,889. 

General  Finances.— The  fixed  annual  charges  of  the  property  as 
then  constituted  were  reduced  $4,770,206  by  reorganization  of  1896. 

In  1901  the  Northern  Pacitto  and  Great  Northern  acquired  $107,577,- 
500  of  the  $111,200,000  stock  ol  the  Chicago  Burlington  A  Qulncy 
RR.  in  exchange  for  their  Joint  20-year  4  per  cent  gold  bonds 
secured  by  the  deposit  of  the  stock  In  trust,  on  the  basis  of  $200  in 
bonds  for  eaoh  $100  stock.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610. 

On  Jan.  1, 1901,  voting  trust  was  dissolved.     V.  71,  p.  1013, 1016. 

Earnings  -Year  ending  June  30,  1903 :  Gross,  $47,142,581,  against 
$42,339,972  in  1901-02. 

Annual  Report.— Report  for  1901-02  in  V.  75,  p.  73 1,  978,  764 

Yrs. ending  June30.     1901-2.  1900-1.  1899-0.  1898-9. 

Aver,  miles  operat.         5,019  5,100  4,714  4,579 

Passenger  earnings.    $9,177,509    $7,247,000    $6,219,996    $5,050,356 
Freight  earnings....   30,227,013    23,481,713    22,140,180    19,485,960 
Mail,  express,  Ac...      1,982,853      1,832,270      1.661,142      1,512,358 
Gross  earnings.. $41, 387, 380  $32,560,984  $30,021,318  $16,048,674 

Net  earnings $20,098,966  $15,920,840  $15,626,690  $13,699,222 

Taxes $1,149,890        $920,352        $850,590        $750,133 

Rentals,  etc 120,742  134,690  112,852  61,520 

Add'nsandlmp'ts..     3,000,000      2,011,285      3.000.000      2,176,619 
Netoperat'gincome.$15,828,333  $12,854,513  $11,663,247  $10,710,950 

Miscel..  excl.  land  sales  843,765 743,787  685,521       1,001,607 

Bal.  for  interest $16,672,098  $13,598,300  $12,318,768  $11,712,557 

Interest $6,624,866    $6,395,681    $5,864,950    $6,079,273 

Div.  on  pref.  stock.. (2(1,500,000 (4)3,000,000  (4)3.000,000  (4)3,000,000 

Div.  on  com.  stock.. (5)6,999,946  (4)3,200,000  (3)2.400.000  (2)  1,600.000 

Bal.,  Biir.for year  $1,547,286    $1,002,619    $1,083,313    $1,033,284 

Officers  (July  1,  1902).— President,  Charles  8.  Mellen,  St  Paul, 
Mban.;  Vice-President,  Dan.  S.  Lamont,  New  York;  Sec,  George  H.  Earl, 
New  York;  Treas  ,  0.  A.  Clark,  St.  Paul.  New  York  office,  49  WaU  St 
— (V.  75,  p.  978,  1355;  V.  76,  p.  331;  V.  77,  p.  147.) 

Northern  Pacific  Terminal  Company,  of  Oregon.— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Alblna,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage 
7,904  feet.    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230,441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  Jointly  and  severally 
to  Northern  Paolflo,  Oregon  Ry.  A  Navigation  and  Oregon  A  California, 
with  guaranteed  rental  to  pay  interest,  sinking  fund  and  taxes;  leases 
assumed  in  1899  by  new  Nor.  Pao.  and  Or.  RR.  A  Nav.     V.  69,  p.  230. 

Stock.— Stook  ($3,000,0001  owned  by  said  three  oompanies  (40  p.o.) 
by  Oregon  Ry.  A  Nav.  Co.,  40  per  cent  by  No.  Paolflo  and  20  per  cent  by 
Oregon  A  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink.  fund,  which  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  Is  for  $5,000,000;  in  1902  $4,120,- 
000  had  been  Issued,  of  which  $405,000  retired  by  sinking  fund,  draw- 
ings at  110  and  interest    V.  75,  p.  135,  849;  V.  76,  p.  159. 

Northern  Seen  rl  ties  Co.— Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  interests  of  the  Northwestern  roads.  See  V. 
73,  p.  1011,  1062  and  1357.  In  April,  1903.  the  U.  S  Circuit  Court  of 
Appeals  declared  the  company  to  be  a  combination  in  violation  of  tho 
Anti-Trust  Aot,  and  therefore  illegal;  an  appeal  has  been  taken  to  the 
U.  8.  Supreme  durt,  argument  being  set  down  for  Deo.  14,  1903.  V. 
76.  p.  811,919,  1249. 

Stock  authorized.  $400,000,000;  par  of  shares,  $100.  About  99  per 
cent  of  the  $155,000,000  stook  of  the  Northern  Paolflo  aud  about  75 
per  oent  of  the  stock  [$123,880,400]  of  the  Great  Northern  are  owned 
by  the  Securities  Company,  having  been  mostly  exchanged  on  the 
basis  of  $100  for  $115  and  $180,  respectively,  In  Northern  Securities 
Co.  stook  ;  to  retire  the  entire  stooks  of  both  companies  would  require 
$403,250,000  of  Securities  Co.  stock.    (See  V.  76,  p.  102.1 

Dividends.— DIvldondB  1902,  4p.  c;  in  1903,  Feb.,  1>«  p.  c:  May, 
l^p.  c;  Aug.,  lie  p.  o. 

Bl  i-oRT-Report  for  l.'l'.j  months  ending  Dec.  31,  190?,  with  balance 
sheet,  was  in  V.  76,  p.  L098,  showing:  Dividends  on  stocks  owned, 
$15,364,262;  6Xp  Bl  and   taxes  paid,  $512,510  ;    dh  blends 

(4  p.  c  ), 914,088,615)  balance,  surplus,  8768,107. 

Earnings.— Gross  earnings  of  1  he  3  roads  for  the  year  ending  June 
80,  1908,  were  $151,554, 691.  V.  77,  p.  147.  For  the  year  ending  June 
30,  1902,  as  follows: 

Or.  North' ».  North' n  Vac.  Chi.  It   <f  Q.  Total. 

Averinilesoper't'd    62349*87         5,019-36         8.109-08  18,377-81 

tiros-  earnings 888,858,518  841,887,379  853,795,249  $134,041,137 

Oper.  exp.  A  taxes  20.R74.317    22,438,303    85,682,878       78,995,498 

Net  earnings..  ...$17,984,196  818,949,076  $18,1  '  2,369    $55,0 
Mlsoellan's  Income     2,031,750         843,765         340.H04  _    3,216,319 

Total  net  lncome$2O0l  6,946  $19,792,841  $18,458,178  $58,*«1,961 
Fixed  char.  4  ren .    '5.000.263    *6.745,607      8,370,004  _^20,l 45,928 

B  . lance $15,01 5,683  $13,047,234  $10,083,1 10    $38,116,033" 

•Interest   ($8,606,120)  on  Gt   Nor.-Nor.  Pao.  Joint  bonds  not  In- 
cluded. 

Officers.— President,  James  J.  Hill;  Vloe-Presldent.  John  8.  Ken- 
nedy; Second  Vloe-Presldent,  George  F.  Baker;  Third   Vice-President, 


July,  1908.] 
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RAILROADS. i  Miles    Date    Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes      of 
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INTEREST  OK  mvil   : 


Amount 


Honas—friatn- 
pal.When  Dae. 


of  Par      f)11,'7",lY|n„  R»t«  per    When    Where  Payable,  and  by      Stocks— Lsmt 

Bonds  Value,    Uutstauding      CeQt_      p>  Whom. 


Dividend. 


lfor.it  St.  L.— lstM.,$300.OO0,g.red.llOlnl0yrsTa 
Ogden  Mine  Kit.—  Stock  (5  p.o.rent.Cen.  of  N.  J.) . . . 

Ohio  <t  Ky  —  1st  M.,  g.,  s.  f..  call  atllO.Ce o* 

Ohio  dt  Little  Kanawha  fly.— 1st  M.,  $250,000,  g.K 

Ohio  dt  Mississippi—  See  Balt.  A  Ohio  South 

OAio  River—  1st  mortgage  ($2,000,000),  gold.  FP.c* 

Gen.  M.($3,0O0,0O0),gold,  1st  on  39  miles. FP.O' 

Rav.8p.AGlen.lstM.,$400,000,g.,gu.,p.Al.l'Po' 

Huntington  A  Big  8.  IstM.  ($400,000),  gold,  gu  <•• 

Ripley AMlUCr.l6tM.g..flru.>*t.. end  i'i«  e  ki 

Oh.Riv.  <*ire«<.-lstM.,*2,750,000,g.s.f.red.tc\t<  » 

OUl  Colony—  Stock,  7  p.  o.,  guaranteed  by  rental. o* 

Bonds  for  Framlngham  A  Lowell  bonds o 

Bonds  not  mortgage r 

Bonds,  not  mortgage r 

Bonds, not mort.  (authorized  $3,000,000),  g...o*r 

Bonds,  not  mortgage  o*r 

Boston  Clin.  V.  A  N.  B.  mortgage.  NH 

Bonds,  not  mortgage. 

Omaha  Undue  J  Terminal  Ry.— 1st  M.  ($5,000,000) 
Oregon  <*  Oaf.— 1st  M..  g.dr'n  at  100  gu.  p.Al.  Uu.O* 

Oregon  lilt.  X  Navigation—  Common  stock 

Preferred  stock,  1  per  cent,  non-oumulatlvo 

Consol.  M.  mow  1st)  924,500,000,  gold  N o* 

Oregon  short  Line  Hit.  —Common  stook 

Or.  Hli.!..  1st  M,  n.  &  1.,  gold— see  V.63.p.602...o* 
Utah  A  Nortirii  1st  mort.,  $12,000  per  mlle....o* 
('on.  If. .era.,  $15,000 p.  m.,  s.  f.  notdr'n.g.  A  Bo* 
Con.  IstM., $36,500,000,  g.  (IstM. on 400m)  .«.c* 
Four  p.c.  and  jmit ic.  gold  bond*,  dm.  lO'i^.c/Ar 
Income  bonds,  Series  A.  5  p.  o.,  non-oum.OB — 

do  Series  B,  non-cuni..TIo 

Oreg.  <i  So.  E.—  lut  M.. $300,000,  g.,  red.  llO.s.f.No 
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250,000 

228,000 

2,000,000 
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376,000 
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50,000 
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17,058,900 

408,000 

750,000 
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111,031,000 
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1,802.000 
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41,000,000 

7,185,000 

14,841.000 

200,000 


ItyN.Bk.Wafrt'n.N.Y  Apr.  1,  1932 
'hlla.,608  Chestnut  8t.  July, '03,2 »«<W 
N.  Y.,  1  Broadway.         July    l,   191'6 


5  g.  A.  A   O.  CltyN.Bk.Wafrfn.N.Y 

5  J.    A    J.  Phlla 
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5  g.  M.  A    8.  N.  Y.,  Kulek.  Trust  Co.    Men.  1,   1950 
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A  D. 
A  O. 

A  A. 
A  J. 
A  A. 
A  A. 


.Qt-J 


J.  A  J. 
J.  A  D. 
wned  by 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A  A. 
Sepf  02 

Oct. 
A.  A  O. 


N.Y.,  Central  Tr.  Co. 
do  do 

do  do 

New  York  or  Phlla. 

Phlla..  E.  W.Clark  A  Co. 

N.  V  ,  C'intln.  Trust  Co. 

Boston,  Office. 

do 

do 

do 

do 

do 

Boston,  N.  E.  Trust  Co. 

Treas.  office,  Boston. 
Prov.  L.  AT.  Co.,  Phlla. 
N.  Y.,  South  Pact  tie  Oo. 
N.  Y.  Office,  120B'wa\. 

do  do 

New  York  &  Germany. 

Union  Pacific. 

N.  Y.,  120  Broadway. 

do      do 

do      do 

do      do 

do       do 

do       do 

do       do 

N.  Y.No.  Amer.  Tr.Co. 


Jane  1,  1936 
Apr.  1,  1937 
Aug.  1,  1920 
July  1,  1922 
Aug.  1.  1908 
1933 

July  1.03,  1\ 
Apr.  1,  1904 
July  1,  1904 
J  .in.  I,  1938 
1.  1924 
Deo.  1.  1925 
Jan  1,  1910 
July  1,  1932 
L,  1943 
Julv  1.  1927 

July  2,' 

July,  11103,  2 
June  1,    19 


Feb.  1,  1922 
July  1,  1908 
July  1,  1926 
July  1,  1946 
Aug.  1,  1927 
July  1,  1946 
July  1,  1946 
Apr.   1.    1922 


D.  Willis  James;  Fourth  Vice-President,  W.  P.  Clougli;    Seoretary  and 
Treasurer,  K.  T.  Nlohols;  General  Counsel,  W.  P.  Clougli. 

Directors.  D  Willis  James,  Bamnel  Thome,  James  J.  Rill,  K.  T,  Nichols, 
Ceoru'ti  K.  liuki  r.  Robert  Bacon.  George  \v.  Perkins.  Daniel  si.  Lament,  k.  ii. 
iiiirriiniin.  Jaoob  H.  -dim.   James   Btlllman,  W.  P.  Gloosh,    Qeotge   0,  Clark, 

Jolin  S.  Kennedy  ami  N.  Tcrtiiilie. 

—(V.  76,  p.  010,  1028.  1241),  1301,  1356;  V.  77,  p.  147.) 

North  Shore  Kit.  (Narrow  tJauge)— Owns  San  Kranolsoo  to 
Cazadero.  ^7  miles;  branches  to  San  Kafiiel  and  Mill  Valley,  4  miles; 
leases  to  Sun  ijucntin,  3  miles;  total  operated,  94  miles,  Including 
ferry  to  San  Francisco.  6  miles.  Of  the  road,  Sausollto  to  Mill  Valley, 
Fairfax  and  San  Rafael,  254  miles,  was  belngelectrlcally  equipped  and 
standard  gauged  June.  1902.  V.  74,  p.  1252.  Successor  May,  1902,  of 
North  Pacific  Coast  KK„  purchased  by  syndicate  composed  of  R.  R. 
Colgate.  R.  M.  Ilotallng.  William  M.  Plerson.  C.  A.  Grow,  E.  J.  De 
Salila  Jr.  and  John  Mai  tin.     V.  74,  p.  94, 152, 327. 

Stook  issued,  $6,000,000,  par  $100.  Of  the  $6,000,000  5s  of  1902 
(Mercantile  Trust  Co.  of  San  Francisco,  trustee),  the  present  issue  is 
$3,500,000.  of  which  $1,500,000  were  reserved  to  retire  the  North  Pa- 
cific, Coast  5s  at  or  before  maturity,  the  balance  being  issuable  as 
required  for  extensions  aud  Improvements.    V.  74.  p.  1252. 

Latkst   Karni*<;8.— 3  mos.,  >  1903 Gross,   $166,541;    net,  $70,751 

Mar.  1  to  May  31.  <  1902.... Gross,    129,385;   net,     49,482 

Surp.  over  3  mos.  charges,  $29,951  in  1903,  agst.  *23,178  in  1902. 
For  year  ending  Deo.  31 .  1902,  gross,  $524,223;  net,  $183,986;  Inter- 
est and  taxes,  $124,320;  bal.,  sur.  Tor  year,  $59,666.  In  1901,  gross, 
f 474, 401;  net,  $102,636.  President,  John  Martin,  San  Francisco. — (V. 
4,  p.  252;   V.  76,  p.  332,  865.) 

Northwestern  Coal   Ry.— Allouez   Bay,  Wisconsin,  to  Allouez 
Junction,  Wis.,  2'53  miles,  with  coal  wharf  covering  about  80  acres  of 
land.    V.  71,  p.  698.    Owned  by  the  Pittsburg  Coal  Co.,  which  guar- 
antees the  bonds.    See  offiolal  statement,  V.  71,  p.  698.    Capital  stock, 
S  1,000,000.    For  year  ending  June  30,  1902,  gross,  $25,615;  net,  $8,- 
71;  Int.  and  taxes,  $11,839;  bal.,  def.  for  year.  $3,468.— (V.  71,  p.  698.) 
Northwcat.— See  Chicago  A  North  Western. 

Northwestern  UK.  of  South  Carolina.— Wilson  Mill,  8.  C. 
via  Sumter,  to  Camden,  61  miles,  of  which  Sumter  to  Camden  com- 
pleted 1900;  branch,  Millard  to  St.  Paul,  4  m.;  trackage,  4  m.;  total, 
69  miles.  Stock,  $100,000.  Livldend  6  per  cent  paid  Deo.,  1900 
and  1901.  Year  ending  June  30,  1902,  gross,  $82,453;  net,  $41,839; 
taxes,  $3,950;  charges,  $11,400;  dividends, $6,000;  bal.,  sur.,  $20,490. 
Norwich  de  Worcester  RR.— Owns  from  Norwich,  Conn.,  to 
Worcester,  Mass.,  59  miles;  branch,  Norwich  to  Groton,  13  miles; 
total,  72  miles.  Also  owns  entire  capital  stock  ($500,000)  of  the  Nor- 
wich A  New  York  Transp.  Co.,  operating  boat  line  to  N.  Y.  City.  Leased 
to  New  England  RR.  for  99  years  from  Feb.  1,  1869,  and  accepted  by 
N.  Y.  N.  H.  A  H.  RR.  sinoe  July  1,  1898;  rental  is  8  per  cent  on  pre- 
ferred stock.— (V.  69,  p.  1194;  V.  70.  p.  76, 125.) 

Norwood  A  St.  Lawrence  RR.— Norwood  to  Raymondville,  N. 
Y.,  74  miles;  opened  Nov.,  1901.  Stock,  $100,000:  par  of  shares, 
$100.  Bonds  are  sublect  to  call  at  110  Apr.  1.  1912.  President,  (lias. 
H.  Remington,  Watertown,  N..Y.;  Sec,  Francis  M.  Hugo;  Treas.,  War- 
ren F.  Howe.— (V.  74,  p.  1090.) 
Nypano  RR.— V.  63,  p.  2*0;  V.  67,  p.  223. 

Ogden    Mine  RR.— 'Owns  Nolan's  Point   (Lake    Hopatcong)  to 
Sparta  (or  Ogden  Mine),  N.  J.,  10  miles.    Leased  for  999  years  from 
Jan.  1, 1882,  to  Central  RR.  of  N.  J.  for  5  p.  0.  per  annum  on  capital 
•took  and  $500  yearly  for  organization  expenses. 
Ogdennburg   A    Lake    Champlaln  Ry.— See  Rutland  RR. 
Ohio  Connecting  RR.— V.  75,  p.  981,  1 100;  V.  76,  p.  J19. 
Ohio  A   Kentucky  Ry.— Owns  from  Lex.  A  East.   Ry.  at  Jack- 
son, Ky.,  to  cannel  coal  fields  in  Morgan  Co.,  Ky.,  26  m.    Operated  by 
Lex.  A  East.  Ry.  since  late  In  Oct.,  1901.    Coni.  stock,  $200,000;  pref. 
itook,  $100,000;    bonds  as  above,  $250,000;    junior  securities  to  be 
taken  by  stockholders,  $175,000.    The  bonds  are  guaranteed  In  the 
Kentucky  Block  Cannel  Coal  Co.    Pres.,  W.  de  L.  Walbridge,  1  B'way, 
N.  Y.;  Sec  and  Treas.,  M.  Baxter  Jr. 

Ohio  A  Little  Kanawha  Ry.—Zanesvllle,  O.,  to  Marietta,  etc., 
80  miles.  V.  69,  p.  907.  Acquired  by  Bait.  A  Ohio,  wldch  has  pledged 
under  its  Pittsburg  Lake  Erie  A  West  Virginia  mortgage  $5 
oommonand  $824,000  pref.  stock.  V.73,  p.  1264.  Stook,  outstanding. 
common,  $918,000;  preferred,  $1,167,500.  la  year  1901-02,  gross, 
$188,718;   net,  $43,191.— (V.73,  p,  1161, 1264.) 

Ohio  River  Kit.— (See  B.  <t  O.  Map.)— In  July.  1901,  purchased 
by  the  Bait.  A  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  $5,915,- 
430  capital  stock  as  part  security  for  Its  own  Pitts.  L.  E.  A  W.  Va.  4a. 
Report.- Year  ending  June  30,  1902,  gross,  $1,559,152;  net,  $585,- 
942;  hit,  $252,536;  bal.,  son,  $333,406.  Earnings  since  July  1,  1902, 
are  Included  In  those  of  B.  &  O.  Report  for  1900  In  V.  72,  p.  985. 
Jear  Dee.  31:        Gross.     Op.  ex.  dt  taxes.      Net.  Int.,  etc.        Balance. 

1901 $1,517,934  $1,014,469     $503,465      $287,774     $215,691 

1900 1,453,018        981,863        471,155        290,099        181,056 

-(V.  72,  p.  985;  V.  73,  p.  83,237,287.) 
Ohio  River  A  Wentern  Ry.— Seepage  173 
Old  Colony  RR.  (Hans.)— Owns  road  from  Boston  to  Provlnoe- 
town,  Mass.,  Newport,  R.  I.,  etc.,  508  miles;  leases.  108  miles. 

Lease.— In  1893  leased  to  the  New  York  New  Haven  A  Hartford 
for  99  years.    About  $5,500,000  of  the  stock,  included  In  table  above, 


Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.  0.  per 
annum  on  stook  not  exohanged.  V.  56.  p.  247,  374.  Stock  author- 
ized, $20,000,000.  In  Feb.,  1903,  $050,000  additional  stock  was  au- 
thorized, of  which  $300,000  was  sold,  raising  amount  to  $17,408,900. 
\ '.76,  p.  480.  In  June,  1902,  issued  $1,000,000  of  3  4  per  oent  bonds. 
— (V.  75,  p.  78,  135;  V.  76,  p.  480,  594,  654.) 

Orange  A  Northwestern  Hit.— Buna  to  Orange,  Texas,  30 
miles.  Extensions  are  proposed,  making  385  miles  In  all,  Including 
one  from  Buna  to  Sbreveport,  150  miles.  Stock  authorized.  $400,000; 
outstanding  Jan.,  1903,  $200,000.  In  April.  1003,  the  Railroad  Com- 
missioners of  Texas  approved  the  Issue  of  $23,000  bonds  per  mile  on  30 
miles.  President,  I*  Miller;  Seo.  and  Treas..  W.  W.  Reld;  Gen.  Mgr., 
C.  W.  Hole.    Office,  Orange,  Tex.— ( V.  76,  p.  1 1  14  | 

Oregon  A  California  UK.— (See  Map  Southern  Pae.)—  Portland, 
Ore.,  to  California  State  line,  367  miles ;  Albany  Juno,  to  Lebanon,  12 
miles;  Portland  to  Corvallls,  97  miles;  Woodburn  to  Natron,  93  mile*; 
Portland,  Ore.,  to  Airlee,  Ore.,  and  branch,  85  miles.    Total. 654  miles. 

Lease,  etc.— Leased  to  Southern  Pacific  Co.  for  34  years  rrom  August 
1,  1893,  the  lessee  guaranteeing  Interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  oharged  with  any  detlcit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  Pacltio 
owns  the  bulk  of  the  $19,000,000  stock,  $12,000,000  of  which  Is  7  p.  o, 
pref.    V.  72,  p.  287.    Due  80.  Pao.  Co.  June  30,  1902,  $4,985,790. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  which  is 
covered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
isii  iject  to  call  at  par).  The  Southern  Pacific  guaranty  of  princi- 
pal and  Interest  is  printed  on  each  of  the  5  per  cents.  In  1901s02  net 
land  sales  sublect  to  mort.  were  $1,484,299.    See  V.  63,  p.  754. 

l.vrisT  Earnings.— 10  m.,  >  1902  3. Gross, $3,273,502;  net,$810,886 
July  1  to  Apr.  30.  s  1901-2.Qross,    2,872,192;  net,    854,345 

Earnings.— Year  ending  June  30,  1902,  gross.  $3,504,911;  net,$l,- 
016,095;  interest,  taxes,  etc..  $1,260.574.— (V.  76,  p.  1144.) 

Oregon    Improvement.— See  Pacific  Coast  Co.  (Mlsoell.  Go's). 

Oregon  Railroad  A  Navigation.— ( See  Map  Union  Pae.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  408  m. ;  Umatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  in.;  branches  425;  leases  2  m.;  total,  1,075  m.  of 
which  19  narrow  gauge;  river  division  water  lines,  375  miles.  Ocean 
line  to  San  FTanclsoo.  660  miles.  V.  63,  p  969;  V.  71,  p.  391.  603.  In 
Aug.,  1902,  oontract  was  let  for  extension  from  Rlparla,  Wash.,  to 
Lewlaton,  Idaho,  71  miles,  to  be  oompleted  in  Aug.,  1903. 

Organization.— Organized  in  July,  1896,  per  plan  In  V.  61,  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Pacific  Ry.,  directly  and 
through  Or.  Sh.  Line.  Owns  $700,000  first  5s  (entire  Issue)  of  Colum- 
bia Southern  Ry.,  Biggs,  Ore.,  to  Shaniko,  71  miles.    V.  73,  p.  1363. 

Stock.— In  October,  1899,  the  U.  P.  Issued  its  common  stook  to 
retire,  $  for  $.  the  $7,718,600  Or.  RR.  A  Nav  common  stook  not 
owned  by  the  Short  Line  Co.  and  its  preferred  stock  to  retire  the  $11.- 
000,000  Or.  RR.  A  Nav.  pref.  stock.— V.  69,  p.  492,  597.  In  July,  1902, 
all  except  $38,21C  common  and  $16,954  preferred  stock  was  owned 
by  the  Union  Pacltio  system.    V.  70,  p.  177. 

Dividends.— On  preferred:  1897,  2  p.  0.;  1898  to  Jan.,  1903,  both 
inclusive,  4  p.  0.  yearly.    On  common  paid  1%  July  2,  1898. 

Bonds.— The  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Security  A  Trust  Co.)  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  are  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
than  $20,000  per  mile  of  constructed  road.    V.  74,  p.  206. 

Rkpokt.— Report  for  1899-1900  in  V.  71,  p.  960. 
\  .ur  end.  June iO—  1901.  1900. 

Rail  lines $7,542,954       $6,683,115 

Water  lines 849.346  839.277 


1899. 

$6,258,282 

7  17,697 

$7,005,979 

M48.790 


Gross  earnings $8,392,300       $7,522,31)2 

Net  earnings  over  taxes $3,688,543       $3,522,003 

-(V.  72,  p.  45,  184  ;  V.  74,  p.  206,  380,  830,  884;  V.  75,  p.  290.) 

orecon  Short  Line  RR.— (SeeMap  Un.  Pat.)— Granger,  Wyo.,  to 
Huuilngton,  Ore.,  542  m.;  branch  to  Ketchura,  Idaho,  70  m.;  Ogden  to 
McCammon,  Idaho,  111  miles;  Pooatello  to  811ver  Bow,  Montana,  256 
miles;  Lehl  Junction  to  Tlntlc,  Utah,  54  miles;  Ogden, Utah, to  Friaoo, 
276  miles;  sundry  branches,  173  miles;  Butte  to  Garrison,  Mont..  57 
in.,  owned,  but  operated  by  Northern  Pacific;  total  June  30.  1902, 
1,740  miles.  Branch  from  Corwiue.  Utah,  to  Malade  City,  Idaho,  48 
miles,  was  under  construction  in  July,  1  ■ 

On  June  30,  1903.  the  portion  of  the  main  line  from  Salt  Lake  City, 
Utah,  to  Callentf  s.  New,  340  miles,  included  above,  with  some  branoh 
mileage  and  additional  completed  road  south  or  Calleutes,  about  550 
miles  in  all,  was  taken  over  under  purchase  by  San  Pedro  Los  Angeles 
A  Salt  Lake  Ry.    V.  76,  p  919   1856;   V.  77,  D.  38. 

Extension  of  8t.  Anthony  branch  to  Yellowstone  Park,  about  75 
miles,  was  also  proposed. 

.  >kt.— Successor  March  16.1897,  of  the  Oregon  Short  Line  A 
Utah  Northern  Ry.,  foreclosed  per  plan  In  V.  62,  p.  504,  505.  Con- 
trolled by  Union  Pacitlo,  whlcn  holds  nearly  the  entire  capital  stock 
and  the  greater  part  of  the  Income  A  and  B  bonds.    V.  75,  p.  1032. 

c  vrtTAL  Stock.— Authorized  $27,460,100,  of  which  new  Union  Paclflo 
Ry.  Co.  has  aoqulred  $27,450,100.     V.  6-i,  p.188,381,474. 

Bonds.— Of  the  $36,500,000  new  first  consols,  $22,029,000  are  re- 
served to  retire  at  maturity  the  loans  not  disturbed 
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For  explanation  of  column  heading,  Ac,  see  note*      of 
on  first  page  of  tables.  Road. 


Bonds  Value.    Outstanding 


Bona*— prinoi 
]  pal. When  Due. 
Where  Payable,  and  by    stocks—  Last 
Whom.  Dividend. 


INTERE8T  OR  DIVIDENDS. 


Rate  per    When 
Cent.     ,  Payable 


Oswego  <£  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  A  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.)  F 

Construction  M.,  guar,  p.  A  1.  (for  $1,000.000) . .  F 
Oicensboro  et  Xashrille—liit  mortgage,  gold. .   < 
Ozark  <£  Cher.  Ci  a*.— let  M.,  g..  red.  107»a.ss»     | 

fanam  a— Stock 

1st  M.,$4,000,000,  s.f.,g,red.  at  105(text).<  . 
Subsidy  bonds., g.,  drawn  at  100.  See V.64,p.705.o* 
Paterson  d  Hud.Rir.-~  8tk.,  8  p.c.  rent.  N.  V.I.K.vW 

Palerson  <t  Ramapo—  Stock  (rental  guarantee) 

Pemigetcasset  Valley  RR.— Stock  (rental  guar; 

Pennsi/lrania  lilt.—  Stock,  $400,000,000  Tr 

General  mort.  bonds,  $1,000  and  JB200  each,  .cat 

Currency  registered  bonds r 

Currency  coupon  bonds 0 

Sterling  bonds c 

Gold  registered  bonds i 

Gold  ooupon  bonds c 

Gold  sink,  fund,  1  p.  o.,  not  drawn,  .c" 
[ Sterling  (s. f.  In  1900)  not  drawn. c  \tr 

Ponds  (P.  W.  AB.  stock  as  collateral) i 

Collateral  trust  loan,  gold ,  not  drawn ...  o- 

Gold  bonds,  redeemable,  text,  convertible  «;P.e 
Sunb.  Haz.  A  Wllk.,  1st,  Ser.  A, drawn  at  100  .  .c 

2d  mortgage,  Income oat 

Sun.  &  Lewis..  1st  M,  $600,000,  p.A  L,  g.CiuFC 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  sold.  assumed..  PI  P.c* 

River  Front,  1st  mortgage,  assumed 

Equip.  Tr.  gold  bonds  (8.  f.  5  p.c.)  not  drawn C 

Penn.  Rolling  Stock  Trust,  $300,000  paid  yearly 

Penn  Car  Trust.  $300,000  paid  yearly 

x  On  coupon  bonds  J.  A  J.:   on  registered  bon 


35 
35 
35 

88 

1-14 

•1- 

48 

"l4 

14 


857 
85" 
857 
857 
857 
857 
857 
857 


43 

43 

56 

5 

138 

462 


ds  A. 


1876 
1883 
1881 
1903 

1897 
1880 


1867 
1875 
1875 

1873-4 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1878 
1878 
1896 
1879 
1888 
1882 
1889 

1898-9 
1899 

AO. 


$50 
1,000 
1,000 
1.000 
1,000 

100 

1,000 

1,000 

50 

'Too 

50 

$  or  £ 
1,000 
1,000 
*200 
1,000 
1,000 
1,000 
£200 
1,000 
1.000 

500  Ac. 

100   Ac. 

100  Ac. 
1.000 

100  Ac. 
1,000 
1,000 
1,000 
1.000 
1,000 
a  Incl 


$1,320,400 

438,000 

668,000 

2.000.000 

3,030,000 

7,000.000 

2,364.000 

81)9,000 

630,000 

298,000 

541.500 

301,171.700 

19,997,820 

1,961,000 

2,757,000 

22.762,020 

3,498,000 

1,500.000 

2,825,000 

4,850,000 

7,702.000 

9,900.000 

20  697  5   0 

al, 000,000 

1,350,000 

500.000 

75,000 

4,000,000 

212,000 

2,728,000 

3,600,OfO 

2,100.000 

ud I nt:    $155, 


9 
7 
5 

6  g. 
5  g. 

See  text 

4>a  g. 

8* 

8 
6 
6  in  1902 
6 
6 
6 
6 

5  g- 
5  g. 
4  g. 
3»ag 
4 

4>*g. 
3»ag. 
5 
6 

4  g. 
5 

4  g. 
4H 

4  g. 
3i*  g. 
3*«  g. 
900  bond 


A.  A  O. 
M.  A  N. 
J.  <fc  J. 
I.  4  J. 
F\  A  A. 
M.&N^y 
See  x 
Q.-M.  ,j 
I.AD./j 
J.  &  J. 
-M. 
A    8. 


F.-A..20  X.  Y.,  Del.  L.  A  W.  RR 
M.  A   8.  do  do 

M.  A  N.  do  do 

M.  A  X.    X.  Y..  120  Broadway. 
A.  A  O   N.  Y.,  Chic.  &  St.  Louis 
X.  Y.,  24  State  St. 
do  do 

do  do 

Paterson,  X.  J. 
do  do 

Tre's.off., Concord,  N.H. 

Philadelphia,  Office. 
Phlla.  Office  &  London 
Philadelphia,  Office, 
do  do 

Phlla.  office  and  London 
Q.-M.       Philadelphia,  Office. 
M.  A   8.  do  do 

M.  &  N.  N.Y.,  Farm's  L.  AT.  Co 
J.  A  J.  N.Y..Far.L.AT.  &  Lon 
J.  A  J.  Phlla., Pa.Co.for  Ins. Ac 
J.  A  D.  Phila.,Prov1d,tL.AT.Co. 
\L  A  N.  Ph.  A  Am.  Ex.  Bk.  NY. 
M.  A  N.  Phlla.,  Broad  St.  Stafn 
M.  AX.  do  do 

J.  A  J.iX.Y..Am.Ex.X.Bk.APh 
M.  A  8  Pblla.,  Broad  St.  Stat'n. 
J.   AD.1  do  do 


M.  A  X.       Phlla.,  Co.'s  Office. 

M.  A   8.  'Phlla..  Glrard  Tr-nat  Co 
Q.— J.   i  do  do 

Q.-F.  do  do 

s  held  a  live  In  sink.  fund. 


Aug.  20,  1903 
Mch.  1.  1907 
May,  1923 
Xov.  1,  1931 
Apr.  1.  1943 
Apr.  3/03,  .% 
Oct.  1,  191/ 
Xov.  1.  1910 
July,  1903,  4% 
July,  1903,4% 
Aug, 1903.  3% 
day  29,  03,  3 
July  1,  1910 
June  15, 1905 
June  15, 1905 
July  1,  1905 
Sept.  1,  1919 
Sept.  1,  1919 
May  1,  1943 
July  1,  1948 
July  1,  1921 
June  1,  1913 
Xov.  1,  1912 
May  1,  1928 
May  1,  1938 
July  1,  1936 
8ept, 1919 
Jane  1,  1928 
May  1,  1912 
Sept.  1,  1914 
Oot.,  1903-09 
Xov.,   1903-09 


i   a,  incomes,  uiiu  cumulative  o   per   ceui",  nave   reoeiveu:   in 
897,  4  p.  c;  Sept.  yearlv  since,  the  full  5  per  cent,  at  Guaranty 
:o.,  NY.  or  Old  Colony  Trust.  Boston.    V.  6*.  p.  492. 
Jn  RR.  A  Xavlgation  stock,  viz.,   $16,281,400   common   and 


Series  A,  Incomes,  non  cumulative  5  per  cent*,  have  received:  In 
8ept.,  189 
Trust  Co, 

Oregon  *. 
$976,900  preferred,  is  owned  and  pledged  as  special  security  lor 
the  Series  B  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  except  as  needed  to  pay  to  Series  B  their  full  Interest.  In 
Oct.,  1898,  3  percent  and  in  Oct.,  1899  to  1902,  Inclusive,  4  per  cent 
yearly  was  paid  on  the  Series  B  incomes.    V.  65,  p.  572;  V.  66,  p.  1141. 

The  Union  Pacific  owns  $6,674,000  of  the  $7,185,000  Income  "A" 
bonds  and  $14,688,000  of  the  $14,841,000  "B"  bonds..    V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Pacific  stock  was  purchased  and 
exchanged  for  $82,491,871  Xorthern  Securities  Co.  stock  and  $8,900,- 
007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stock  has 
been  deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds  (see  below),  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Union  Paciflo  RR.  for  advances. 

The  "4  per  cent  and  participating  25-j  ear  gold  bonds"  of  1902 
(Equitable  Trust  Co.  of  New  York,  trustee),  are  limited  to  the  amount 
of  collateral,  vis.,  North'n  Securities  Co.  stock,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  Interest  at  the  rate  of  4  per  cent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb.  1  of  each  year,  begin 
ning  1904,  to  any  cash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  cent  on  the  out- 
standing bonds.  The  entire  Issue  or  any  part  (when  drawn  by  lot)  is 
suhjeot  to  call  at  102^.  Amount  sold  $41,000,000.  the  $41,491,000 
additional  bonds  issued  being  held  by  the  Union  Pacific.  See  also 
Union  Paciflo  RR  ,  V.  75,  p.  136.  and  abstract  of  mortgage.  V.  75, 
p.  243;  V  76,  p.  383.  In  Feb.,  1903.  the  quarterly  dividend  pa'.d  on 
Northern  Securities  stock  was  increased  from  1  to  l>«p.  c.  V.  76,  p.  213. 

Latest  Earnings. -For  5  months  ending  Nov  30,  1902,  gross, 
$5,244,530;    net,  $3,021,504;    other   inoome,  $1,394,023;    charges, 

f 2,573,417;  balance,  surplus.  $1,842,110.  For  11  mos.  ending  May 
1,  1902  (1,438  average  miles),  cross  earnings,  $10,122,259;  net, 
$5,260,214;  otber  Inoome.  $3,284,304;  fixed  charges,  $4,910,375;  int. 
on  open  accounts,  etc.,  $993,454;  bal.,  but.,  $2,640,688. 

Tear  ended  June  30—  1901.  1900.  1P99. 

Gross  earnings $9,673,279     $8,578,398      $7,577,108 

Net  earnings  over  exp.  and  taxes  5,012,274       4,473,464        3,778,280 
Financial  Office,  120  Broadway,  N.  Y.  City.— (V.  76.  p.  919. 1356.) 

Oregon  6c  Southeastern  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  Distri  t,  36  miles,  of  which  Cottage 
Grove  to  Rocky  Point.  14  miles,  completed  in  Jan.,  1903.  Branch  from 
Waldron  to  Robinson.  6  miles,  is  also  proposed.  Stock  authorized, 
common,  $500,000;  preferred  7  per  cent  cum.,  $500,000;  outstanding, 
$400,000  of  each;  par  of  shares,  $100.  Bonds,  see  table  above. 
President,  Geo.  W.  Crosby,  Atlantlo  City,  N.  J.— (V.  75,  p.  135.) 

Oswego  6c  Syracuse  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y.,  35  miles.  Leased  in  1869  during  length  ofoharter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
©percent  per  year  on  $1,320,400  stock  and  Interest  on  bonds. 

Ottawa  Northern  6c  Western  Ry.— See  Canadian  Paciflo  Ry. 

Otis  Hj.  -Otis  Jet.  to  Otis  Summit,  N.  Y.,  1-35  miles.  Successor 
June,  1899,  to  Otis  Elevating  Ry.,  foreclosed.  V.  69,  p.  81.  Stock,  $65,- 
000.  Bonds,  $71,000  lstM.40-yr.  5s,  dated  July  15,  1899,  all  outstand- 
ing. Year  1901-02,  gross,  +9,515;  net,  $2,799;  int.  and  taxes.  $3,955; 
bal.,  def.,  $1,156.    Pres.,  Chas.  L.  Rlckerson,  N.  Y— (V.69,  p.  81.) 

Owensboro  6c  Nashville  Ry.—OwnB  from  Owensboro,  Ky.,to 
Adalrvllle,  Ky.,  84  miles;  Mud  River  Branch.  4  miles.  Operated  by 
Louisville  A  Nashville  Railroad,  which  owns  the  $1,156,518  stock  (par 
8100)  and  $1,200,000  of  the  first  mortgage  bonds— all  these  bonds  and 
moat  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  *  Cherokee  Central  Ry.— Owns  Fayetteville,  Ark,  to 
OkmiiUec,  I.  T.,  144  miles.  Including  steel  bridge  over  Arkansas  Klver 
"it  Glbaon,  i.  T.j  extension!  are  under  construction  from  Pay- 
etteviiie,  Aik..  to  Jasper,  Ark.,  Okmulgee,  LT„  to  Oklahom 

O.  T.,  and  Muskogee,  I.  T .,  to  Fort  Smith,  Ark  ;  total  to  be  about  400  rh. 

Btocl  .  0,  all  owned  by  the  Ht.  i  outs  A  Him  FrsnoiBco,  which 

opt  rates  the  toad  a-  pari  of  it  -  Central  division,     'ill  •  $9,000,000  new 

40-year  r>  pec  oenl  (told  bond*  were  need  to  take  up  $2,780,000  old 

bonds,  balance  rest  r\  t  d  for  extension  ..f  main  line  and  c  instruct  ion  of 
brandies.    See  v  76. p.  865,919.    President,  H.  W.  Seaman,  8t,  Louis, 

Mo.     «V.  76,  1>.  102,  865,919,  Mils  ) 

Panama  RR.— Colon  to  Panama  and  I. a  Boca,  50  miles,  5-foot 
gauge.     The    Panama   Canal    Co.,  t.hoiit    to  be  purchased  by   tl: 

Government  In  April,  19(3,  owni  a  majorltj  0)  or  capital 

ItOOk.     V.  76,  p.  834,     In    June.    1902.  made    a   new    traffic  agl 

for  three  years  w  itii  the  I'neiiic  Mt.li  Steamship  Oo.    v.  74,  )>  i 
DrviDBwna.  y*  '89 '80  *91  ".»2  »98  '94-00 '01  *02    '03 

9      5      5      9      9    NonoMar.2   4    Apr., 2 
In  1902.  June,  2  pax  cent;  Sept.,  J  pet  I 

•  ■   mortgage  of    W17   u    for    $  l.OOO.OOO ;    sinking    fund 
Is  $150,ooo  yearly  and  bonds  may  be  drawn  lor  s.  f.  at  105;   1  he  entire 

iay  be  called  for  paymenl  on  and  after  April  1,  1903,  at  105. 
description  In  v.  60  ,p.  1043. 

The  subsidy  bonds  are  seeured  by  an  assignment  and  pledge 
made  by  the  tlonaMa  to  the  trustees  of  $225,000  annually,  of 

the  annual  subsidy  or  rental  to  that  extent  payable  to  said  government 


by  the  company,  and  are  drawn  and  paid  off  on  November  1  yearly  with 
any  surplus  of  the  subsidy  not  needed  for  interest;  $180,000  bonds 
now  in  treasury.    See  statement  as  to  subsidy  bonds  in  V.  64,  p.  705. 

Annual  Report.— The  report  for  1902  in  V.  76,  p  807,  showed: 

Tear        Gross  RR.      Xet  RR.  Set  of  8urplus, 

to  Dec.Zl.  Earnings.    Earnings.  Steamships.    Oharacs.   Incl.  Other  Inc. 

1902 $1,239,34t  $644,635  $23,122    $830,409  $295,384 

1901 1,365,171      739,909    loss  143,374       835.809  259.590 

The  charges  above  in  1902  inolude :  Subsidy  payment  $25,000;  in- 
terest on  bonds.  $172,002;  redemption  of  bonds,  $302,890,  etc.— (V. 
74, p  95,  827,  1090,  1252;  V.  75,  p.  550;  V.  76,  p.  332,  807.) 

Paterson  6c  Hudson  River.— Owns  from  Marion.  Jersey  City, 
N.  J.  (south  of  Bergen  Junction),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  in  perpetuity,  at  $48,400  per  year  for  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  6c  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  existence,  at  $26,500. 

Pecos  Valley  6c  Northeastern  Ry.— Road. — Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas,  370  miles.  In  Dec,  1900,  the 
Atchison  Topeka  A  Santa  Fe  acquired  over  97  per  cent  of  the  $2,916,- 
000  bonds  (50-year  gold  5e  of  19*8)  and  97  per  cent  of  the  common 
and  preferred  stocks  ($3,162,000  each),  but  the  road  will  be  operated 
independently  for  the  present.    V.  72,  p.  88.  137;  V.  73.  p.  736. 

Report.— Year  1901^02:  gross,  $617,779;  net,  $187,137:  otherlnoome, 
$2,367;  int.  on  bonds,  $145,800;  surplus,  $43,703.— (V.  73,  p.  900.) 

Pemlgewasset  Valley  RR.— Plymouth,  N.  H.,  to  Llnooln,  N.  H., 
23  miles.  Leased  to  Concord  &  Montreal  for  6  p.  0.  on  stock,  and  Is 
operated  by  the  Boston  A  Maine. 

Pennsylvania  RR.— (See  Map).—  The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie.  Cleveland,  Toledo,  Chicago  and  Burliiigton  on  the 
north,  and  to  Washington,  Cincinnati,  Louisville  and  St  Louis  o~  the 
south.  The  total  system  on  Jan.  1,  1903,  aggregated  10,556  miles,  of 
which  3,661  miles  represent  the  mileage  operated  directly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,983  miles  the 
mileage  operated  directly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  desoribed  under  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chloago  A  St.  Louis. 
The  balance  of  the  system  is  operated  independently. 

East  of  Pittsburg  «fc  Erie.  _,.       „        „     ,    .   _   .  _  „         HOt*. 

Main  Line  and  Branches-          Miles.    Other  lines  (Inolud.  D.  A  R. Canal. 
Philadelphia  to  Columbia,  Pa 81 


Philadelphia,  Pa.. to  New  Boston, 

eto 210 

HarrisburK.  Pa.,  to  Pittsburg,  Pa.  MS 

Branches  and  spurs 2t«5 

Total  main  line  and  branches..!  884 
Lines  operated  by  lease  or  contract — 
Har.  Port*.  Mt.  Joy  A  Lan.  Klt.1 

Dillersvill*' to  Harrisb.,  Pa.,etc.  53 

Tyrone  A  Clearfield  Ky 142 

Western  Pennsylvania"  KR.T 183 

United  New  Jersey  KK.1 

Trenton  to  Jersey  City,  etc 14i 

Philadelphia  A  Trenton"  RK.t 26 

Alleabeny   Vallev  Ky.T 2fll 

\V(  1st.  New  York  A  Penu1_ 548 

Connecting  Uailwayl 38 

Lines  operated  under  contract- 
ual.I  Bagle    Vallev  1(11.1 93 

Cambria  .V  Clearfield  Klt.t   105 

Southwest    Pennsylvania  Ky.T 12fl 

Pittsburg  Va.  A  Charleston  Ky.T.  82 

Helvulere  Delaware  IIK.T 81 

Philadelphia  v  Long  Branch  Kit.  49 


Total  In  Penn.  Hit.  statistics.3,061 
Trackage ttt 

Reported  separately— 
Phil.  Baltimore  A  Washington!.. .  718 

Northern  Central  Ry.T 460 

West  Jer.  A  Seashore  RR.T  (incl. 

ferries,  2  m.)     813 

Cumberland  Valley  RR.T 168 

Long.  Island  1 896 

BaluChes.  A  Atlantlo  Ry 88 

Oread  total  east  of  P.  A  K 5.818 

West  ot   Pittsburg  6c  Erie. 

(T  See  each  Co.)  .Vilw. 

Reported  Directly — 
Pitta. Ciu.  Ohleaco  A  St.  LoutsT... 1.646 
Pennsylvania  c<>mi><ini  HnesT .1.S3S 

Total  reported  directly VJ.«8  i 

Reported  Separatelt- 

(irand  Rani  Is  A  Indiana  llnesT 582 

Terre  Haute  A  Indianapolis? «T3 

Other  lines  (see  Pa.  Oo.statement)    606 
Total  system  Jan.  1,  1903. 10.6:t5 


Delaware  River  R  11.  A  Bridge!....       10 

Philadelphia*  Krie  RR.1 :«>7 

Organization,  Leases,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Pennsylvania  Company  control* 
all  the  lltiCH  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  Its  stock.  In  1900-1  the  Penn.  RR.  purchased  a  large  In- 
terest In  the  stock  of  Baltimore  A  Ohio  RR.,  Chesapeake  A  Ohio  Ry 
«na  Norfolk  A  Western   Ry.     V.   70.   p.  76,    !  72,   p    481, 

581;  V.  76,  p.  1-1        In  1900  acquired  most   of  the  ntock  and  Income 
bonOB  of  the  Western  N.  Y.  A  Penn.  Ky.     V.  72.  p.  1-1 

The  Baltimore  dr.  Ohio,  togethor  with  the    vanderhllt  Inter* 
1901  02  came  Int  >  virtual  control  of  the  R.-adlng  Co.     V.  7<>.  p, 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  August  1,  11)00,  adding 
about  829  miles  to  the  system  proper.  V.  72,  d.  491.  In  May,  1900, 
purchased  a  majority  of"  the  Ixmg  Island  RR  stock.  V.  72 'p.  481. 
On  April  1.  1902,  Schuylkill  a  Juniata  was  merged,  V.-;G.p.484, 
The  western  Pennsylvania  ainl  other  toad-  oonneoung  with  the  main 
line  were  merged  Apr.  1.  1908,    V.  76,  p.  486, 

•>ki>.— The  total  cost  Of  these  to  January  1,  1903,  waa 
$22ft,91H18,_'.">,iuany  of  which  are  pledged  to  secure  Pennsylvania  Issuer. 

Revenue  derived  from  theee  aeourltli 

CAPITAL  stock.— Stock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  increased  from  time  to  time,  Chiefly  by  sale  to 
stockholders  for  new  acquisitions, etc.     See  Oen.  Finances  below. 

1)IW.  J  '83  *84  '85  '86  '87  *88  '89  '90  '91  "92  '93-99  '00  '01  '02     '03 

d.  c     >8»«    7      5      5    5««     5      5  5>«    6     6  5  y'ly.    6    6     6  May,  3 

Ifl  1893  paid  also  2  per  cent  In  scrip. 


July,  1903.] 
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RAILROADS. MUee    Date    8Ue  or 

For  explanation  of  column  headings,  &o.,  see  notes     of        of         Par 
on  first  page  of  tables.  Road.  Bonds  Value. 

Pennsylvania  RR.  -f  Concluded)— 

Penn.  Car  Trust,  $700,000  paid  yearly 

Penn.  Equipment  Trust,  $200,000  paid  yearly. .. 
do  do  $400,000  paid  yearly. . 

do  do  $400,000  paid  yearly... 

Penn.  8teel  Car  Trust,  $700,000  paid  yearly 

do  do  $300,000  paid  yearly 

Del.  Ave.  Market  1st  mortgage r 

Delaware  Ave.  Bloodgood  property r 

Penn.  RR.  real  estate puroh. money  g.  M.FP.o'<tr 
Pennsylvania  Company — 8 took. 


Bonds,  gold,  sec.  by  pl'ge  &  guar,  by  Pa.  RR.c*&r 

Qu.  tr.  ctf  s., $20,000,000  g.  gu.Pa.RR.,ser.  Ac'Ar  ) 

do  do  do  ser.  R.GP.c\tr  > 

do  do  do  ser.C c\fcr) 

do       $1 .334.000  dr.  yTly,  g.,  ga.  Pa.  RR.G  P 
Car  trust*  (June,  1903) 

Pennsylvania  <t  North  Western— Stock,  $2,500,000. 

Bell's  Gap  1st  mortgage. UaF o*. 

Consol.  M.  (for  $550,000)  s.  f.  not  dr'n.GuP.o* 

Clearfield  &  Jefferson  1st  mortgage  tJiiP o* 

General  mortgage  for  $2, 500,000. GuP o* 

Peoria  <t  Bureau  Vol.— 8tk.,  8  p.  o.  rent'l  C.  R.I.&P 

Peoria  <t  Eastern— lno\.  Bloom.  4W,  lstM.,pf.<  i 
Ohio  Indiana  A  West.  1st  M.,pref.,g.,lnt.  gu.Ceo" 
P.  A  E.  consol.  M.,  $10,000,000,  Int.  guar.Ce.O* 
2d  oonsol.  mort..  Income,  non-oumulativeCe  —  c 

Peoria  <t  Pekin  Union— 1st  mortgage,  gold Oe.c 

2d  mortgage,  gold . Ce c 

Pere  Marquette— Common  stock,  $16,000,000.. .. 
Preferred,  4  percent,  non-cum.,  $12,000,000  — 
Grand  Rapids  Newaygo  <fe  Lake  8h.  1st  M.2d  Dlv.1 
Chic.AWest  Mloh.  gen.  M.  ($12,000  p.  m.).NB.o* 


1900 
1900 
1901 
1902 
1902 
1902 
1889 
1892 
1893 

1881 
1897 
1901 
1902 
1901 


76  .... 

30  1880 

30  1883 

46  1886 
76  1890 

47  .... 
202  1879 
342  1888 
342  1890 
342  1890 

20  1881 

20  1885 


10  1875 
480  1881 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
5,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1.000 
1,000 


50 

1,000 

500  &o. 

500  &o. 

1,000 

100 

100  Ac 

500  Ac. 

1,000 

1,000 

1,000 

1,000 

100 

100 

500  &o. 

1.000 


INTEREST  OR  DIVIDENDS. 


Bond*—  Princi- 
pal, When  Due. 
niif«Ta,,.tinff  Rate  P61,    When    Where  Payable,  and  by    Stocks—  Last 

UUWianoing       c.mt..       P»v»1>1a  Whom  nivlHAnrt 


Cent.     Payable 


Dividend. 


Phlla.,Girard Trust  Co. 

Comm'l  Trust  Co.,  Phil, 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y.,  Farmers'  L.  &  Tr. 

Pittsburg,   Co.'s  Office. 

N.  Y..  Nafl  City  Bank. 

N.Y.,Unlon  Tr.  A  Phlla. 
do  do 

do  do 

N.  Y.  and  Philadelphia. 

Phlla.,  Go.  Tr.  Co.,  etc. 

Phila.,  Gu.Tr.  &  8.  D.Co. 
Phila.,  26  So.  15th  8t. 

Phila. .  Gu.Tr.A  8.  D.  Co. 
do  do 

do  do 

N.Y.  ,Ch.R.I.  A  Pao.  RR. 

N. Y.,  J.P.  Morgan  4  Co. 
do  do 

do  do 

4  p.o.  paid  Apr.  1,  1903 

N.  Y.,  Central  Trust  Co. 
do  do 

N  Y.R.  Wlnthrop  A  Bos. 
do  do 

N.  Y.,  Dn.  Tr.  A  Boston, 
do  do 


Feb.,   1904-10 

Deo.,   1903-10 

June,  1904-11 

Men.,  1904-12 

July,    1904-12 

Oct.,    1903-12 

Moh.  1,  1909 

Sept.  1,  1912 

May   1,   1923 

Deo.30,'02.3% 

July  1,   1921 

Sept.  1.  1937 

Feb.   1,  1941 

Deo.   1,   1942 

Nov.  1,  1916 

Various  dates 

Dec.  27,  '02,  4 

Aug.  1,   1905 

Apr.   1,  1913 

Jan.    1,  1927 

Jan.    1,  1930 

Aug.,1903,  4% 

Apr.  1,  1940 

Apr.   1,   1938 

Apr.  1,  1940 

Apr.   1,  1990 

Feb.    1,  1921 

Feb.    I.   1921 

Aug.17/03  1% 

Aug.15,'03,2% 

June  1,   1905 

Deo.    1.  1921 


l'<  ini»>  l\  iiiiln  Kit.  Co.— Concluded. 

Bonds.— Oonsolidatedmort.  of  1873,  see  Supplement  of  October,  1901. 
The  4  per  cent  loan  o/1881  is  secured  by  Phila.  Wllm.  A  Bait,  stock. 
For  gold  3*iib  of  1902  see  "General  Finances."  Mortgages  and  ground 
rent*  payable  June  1, 1903,  $5,335,016. 

General  Finances. — In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50,500,800  thereof  being 
subscribed  for  by  stockholders  at  $60  per  $50  share,  raising  the 
amt.  outstanding  to  $202,200,800.  V.  7  2,  p.  392.  533,  627,  1238,  1280. 

The  stockholders  voted  on  Maroh  10,  1903,  to  authorize  an  In- 
crease In  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  In  the  discretion  of  the  direotors,  $50,000,000  of  the 
Increase,  if  dremed  advisable,  to  be  issued  in  convertible  bonds.  Of  the 
stock,  $20,980,350  was  Issued  April,  1903,  in  exchange  for  convertible 
debentures.  (See  below.)  Stockholders  subsorioed  in  1903  to  $75,- 
094.750  new  stock  at  $60  per  per  $50  share,  nearly  all  of  whioh  was 
paid  for  in  full  in  June,  the  remainder  being  one-half  paid  in  and 
balance  payable  in  equal  instalments  Oct..  1903,  and  June,  1901.  V. 
76.  p.  383,  488,  594.  706,  1193;  V.  77,  p.  37. 

In  1902  were  Issued  $50,000,000  10-year  3^%  gold  bonds,  dated 
Nov.  1,  1902.  of  which  $29,302,500  were  converted  in  April 
1903.  Into  stock  at  $70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  Into  stock  at  $70  per  share  on  May  1 ,  1904,  or  any  subse- 
quent interest  day,  on  30  daysf  notice;  they  may  be  called  for  redemp- 
tion at  lO'i'-j  and  Interest  on  any  Interest  day  beginning  May  1, 1904, 
but  if  oalled  may  be  oonverted  on  basis  above  stated.  See  V.  74,  p.  577. 

In  June,  1901,  obtained  control  of  the  Pennsylvania  and  Cambria 
Steel  cos.    See  "Industrial  cos."  and  V.  72,  p.  1280;  V.  73,  p.  843,957. 

In  1903  the  company  was  proceeding  to  construct  an  under-ground 
electric  tunnel  railroad  from  New  Jersey  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  York  City. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  Long  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  dlreot 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  LonK  Island,  which  Is  to  be  built  by  the  New 
York  Connecting  RR.;  see  V.  71.  p.  913;    V.  72,    p.   1280;    V.  73.    p. 

264;  V.  74,  p. 38o,  478,  831.  884,  1308;  V.  75,  p  .  1203,  1302,  1355. 

The  loan  of  $40,000  000  at  41*2  p.  o.  due  July.  1903,  was  paid  from 


1264;  V.  74,  p.38<»,  478,  831.  884,  1308;  V.  75,  p  . 
Vi  p.  o.  due  July, 
the  proceeds  of  the  the  new  stook.  V.  76,  p.  811. 


As  to  extensions  and  improvements,  see  V.  76,  p.  487,  488,  594. 

Latest  Earnings.— Jan.  1  to  May  31,  (5  months)    directly  operated: 

Lines  east  of  Pitts- )  1903 Gross,  $49,327,517;  net,  $13,816,758 

burgAErie.      j,  1902 Gross,     43,823.817;  net,      14,258.458 

Lines  west  of  P.  A  E.,  inc.  or  dw...Oro88+$2,325,800;    net,  —$305,000 

Anndal  Report.— Fisoal  year  ends  Deo.  31.  Annual  meeting  is  held 
at  Philadelphia  on  second  Tuesday  In  Maroh.  The  report  for  1902  was 
given  at  length  in  V.  76,  p.  484,  539  ;  see  also  editorial  p.  511. 

REPORT  OF  PENNSYLVANIA  RAILROAD  COMPANY. 


Tear  ending  Dee.  31—  1902. 

Miles  operated 3,706 

Gross  earnings $112,663,330 

Net  earnings  $;)7,6 12,25!) 

Int  on  Pa.  RR.  Investments. . .     8,1  IS -01 
Int.  on  United  N.  J.  securities        253,543 

Int.  for  use  of  equipment 394,700 

Miscellaneous 272,773 

Gross  Income $46,652,136 

Deduct— Rentals *1 1,605,948 

Interest  on  funded  debt 5,095,883 

Interest  on  stook  allotment. 

Int.  on  morts.  A  gr'd  rents.. 

Car  trust  payments 

Interest,  general  account.. . 

Equip. tru.u loan  sink.  fund. 

State  taxes  and  mlscellau.. 

Total 180,802,172 

Balanoe $25,849,964 

Payments— To  trust   fund $129,428 

Oonsol.  mortgage  redeemed 402  LOO 

Extraordinary  expenses 1 2 .505.000 

Balanoe  to  credit  of  Income. ..  $12, 8i:i,iH> 


1901. 

3.739 

$101,329,795 

$36,070,252 

7,781,720 

255.170 

444,489 

103,635 

$44,655,166 

$14,643,144 

4,254,585 


1900. 

3,650 

$88,539,828 

$30,440,622 

5,781.297 

245,188 

390,732 

73,928 


172,319 

2,050,400 

74,168 

136,400 
1,806,874 


162,637 

1,503,173 

800,678 

136,400 

1.660,219 

$22,400,836 

$22,194,330 

$109,673 

402,390 

10.824.588 

811,886.65  a 

•10,867,678 

Dividends (6)  12,262,491  (6)  10, 857,072 

Extra  Betterment  Fund 


$19,654,236 

$17,277,530 

$103,341 

402,690 

6.540.7H5 


$7,046,816 

$10,230,714 

(6)8,781.171 

1.448,544 


To  credit  of  profit  and  loss $550,945 

Bal.proMt  and  loss  Dec.  31 $24,861,421 


None 

$22,485,305 


None 
$22,485,305 


■ARNINOS  ON  ALL  LINES  1IOTII  EAST  AND  WEST  OF  PITT8BUHQ   AND  ERIK. 

Tear  ending  Dec.  31—  1803.  1901.  1900. 

Gross  earnliiRH $21!», 849.865    $198,626,878     $175,236,353 

Netearnlngs 67,629,593         64,013,492         54,738,077 

Officers— President,  A.  J.  ffMtstt]  l8t  v-  p-  Joan  p-  Green,  2d 
V.  P.,  Oharle*  B.  Puik  3d  V.  P.,  S.  M.  Prevost;  4th  V.  P.,  Samuel 
Rea;  Secretary  lowls  Nellson;  Trcas..  Robert  W.  Hmlth.  N  Y.  head- 
quarters, 85  Cedar  St. — (V.  76,  p.  ll!>3,  1356.  1  103;  V.  77,  p.  37,147.) 


Directors— Alexnnder  M.  Pox.  N.  Parker  StiortrulKe,  William  L.  Kikln«,  Alex- 
ander J.  Casaatt,  Clement  A.  Orlscom,  Amos  II.  Little,  William  H.  Barnes.  Geo. 
Wood,  C.  Stuart  Patterson,  Kmneham  B.  Morris,  Thomas  DeWitt  Curler,  Jas. 
MoCrea,  Lincoln  Godfrey,  John  P.  ttreeu,  Charles  B.  Pugh,  Sutherland  M.  Pre- 
vost, Samuel  Ilea. 

Pennsylvania  Oompauy.— (See  Map  Pennsylvania  RR.) — Owns 
no  road  in  fee  but  has  oharge  of  all.  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (IT  See  this  company). 


Leased  by  transfer  from  Pa.  RR.: 

ilile$. 

Pittsb.  Ft.  W.  A  Chloago..  1^469-89 

New  Castle  <fe  Beaver  Val..    II  14-98 

Massillon  A  Cleveland 1223 

Erie  A  Pittsburg 1184-47 

Cleveland  A  Pittsburg H  201-74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  A  Ashta....  11125-09 
Toledo  Wal.  Val.  AOhlo...  1)234-41 
ludianap.  A  Vinoen.  RR.4H133-11 

Controlled  by  stock  or  otherwise: 

Cleveland  A  Marietta H10313 

Pitts.  Ohio  Val.  A  Cln 15-27 

Rooh.  Beaver  Falls  AW...  -55 

Marginal  RR.,Beav.F..Pa.        296 
Rolling  Mill RR.,Toledo,0.  -71 

South  Chic.  A  Southern...       21-31 
Branches  W.N.Y.APa.Ry.       5142 


Controlled  by  stock,  etc.:  Miles. 
Pitts.  Cin.  Chlb.  A  St.  L.iri.35639 
Cin.  A  Muskingum  Val...  1(148  45 
Waynesburg  A  Washing..       2815 

Cin.  Leb.  A  Nor 4571 

Grand  Rapids  &  Indiana..    430*21 
Musk  .  Gr.  Rap.  A.  Ind..      4068 

Traverse  City  RR 26  00 

Cin.  Rich.  A  Fort  Wayne  1T85-60 
St.  L.  Vand.  A  Terre  H....  1T158-30 
East  St.  L.  A  Carondelet..  H13-25 
Logansport  <fc  Toledo  Ry..  9303 
Terre  Haute  A  Logansport  159  36 
Terre  Haute  A  Ind'lis  RR.  12322 
Terre  Haute  A  Peoria  RR.  145-12 
Cleve.Akron  A  Columbus.  19697 
Wheeling  Terminal  Ry....  965 
Newport  A  Oincin.  Bdge. .  -73 

Louisville  Bridge 2-46 

Controlled  jointly: 
Pitts.  Chartiers  A  Yough. .    U 1 8  -32 
Tol.  Peoria  A  Western....  H23070 

Trackage 161-59 

Total  of  all  lines 4,94515 


Total  Penn.  Co. lines...  1,471*27 

*  Operated  by  P.  O.  C.  A  8t.  L.  Ry. 

Organization— Chartered  in  Pennsylvania  April  7,  1870.  Its  stook 
is  owned  by  the  Pennsylvania  Railroad.  On  Deo.  31,  1902,  the  Penn 
sylvania  Co.  owned  sundry  bonds  having  a  par  value  of  $11,937,502. 
and  stooks  of  par  value  of  $145,572,162,  valued  at  $99,892,165,  and 
yielding  from  Jan.  1  to  Deo.  31,  1902,  an  Income  of  $5,413,933. 

Stock.— Stock,  $40,000,000  as  inoreased  Deo.  5,  1901,  from  $21,- 
000,000  in  return  for  stooks  of  controlled  oos.    See  V.  74,p.  41,  95. 

Divs.  \'S3    '84  to '91    '92      '93         '94       '95 to  1900      1901      1902 

p.  0.    (  4  0  4    Mar.  4    June  4        none        Deo. 3  Deo.  3 

Bonds.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 
A  ('.,  the  Cleve.  A  Pittsb.  and  Erie  A  Pittsb.  railroads,  and  of  bonds  and 
stooks  having  a  par  value  in  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  tinder  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 
7  p  0.  guaranteed  special  stook  of  the  Pittsburg  Ft.  Wayne  A  Chicago 
Railway  Co.  The  total  authorized  issue  of  the  trust  certificates  Is 
$20,000,000,  each  series  to  be  secured  by  deposit  of  shares  of  the 
special  guaranteed  stook  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $202,000  to  Jan.  1, 1903.  See 
V.  65,  p.  368,  572,  1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3»»  p  0.  trust  oerts.  of  1901  were  issued  to 
pay  for  acquisition  of  stooks  of  the  Pennsylvania  A  Cambria  Steel  com- 
panies. They  are  guaranteed,  principal  and  Interest,  by  Penna.  RR., 
and  secured  by  deposit  of  $15,000,000  Pitts.  Oincin.  Chicago  A  8U 
Louis  preferred,  $5,000  000  Norfolk  A  Westeru  preferred  and  $5,000,- 
000  Bait.  A  Ohio  preferred  stocks,  and  are  subject  to  call  for  redemp- 
tion Nov.  1  annually  by  lot  at  par  In  15  equal  drawings.  V.73  p.843,957. 

Report.— Report  for  year  1902  was  in  V.  76,  p.  650,  showing  gross 
on  1,519  miles,  $33,025,648;  net,  $9,717,219;  other  income,  85 ,413,- 
983;  interest,  rentals,  etc,  $9,347,217;  transferred  to  extraordinary 
expend,  fund,  $2,000,000,  sink.  fund.  $1,627,960;  dividend  (3  p.  c),  81,. 
200,000;  bal.,  sur.,  $956,025.  In  1901,  gross,  $29,054,544;  net,  $8,- 
742.506;  other  income,  $3,505,366.  In  year  1902,  profit,  $5,783,985; 
in  1901,  profit.  $3,681,260.     (V.  75,  p.  794;  V.  76,  p.  GSO.) 

Pennsylvania  A  North  Western  It II. —Owns  Bellwood,  Pa., to 
Horatio,  62  miles:  total,  Including  branches.  7;>  miles.  In. Ian.  1903, 
■2,237,900  of  the  $2,250,000  slock  had  been  exchanged  for  that  of  the 
Penn.  RR.,  4  shares  for  '.»  of  the  P,  a  N.  V.  74.  p.  152.  The  BtOflk- 
holders  \s  ere  to  vole  00  .lulv  17.  1903.  to  consolidate  with  other  sub- 
sidiary roads  of  the  1  vnns\  l vania  RR.  under  i  he  name  of  the  Cambria 

aeld  Ky       V.  77,  p.  37. -(V.  71,  p.  IBS,  42s:  V.  77,  p.  87J 
Peoria  A  Ittircim    Valley  Hit.— Peoria  to  Bureau  Juno.,  HI., 
47  miles.    leased  In    1854   to  Chicago   Rock  Island  A  Pacific  RR.  for 
$125,000  yearly;  dividends,  usually  8  p  0.  yearly,  occasionally  more. 

Peoria  A  KaMern  It)  .— (See  Map  Olev.  Cin.  Chic.  A  St.  Louis.)— 
Owns  from  Pekin,  111.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  track  age,  Pekin  to  Peoria,  9;  total  operated.  352  miles. 
11  ^k,  Etc.— Formerly  Ohio  Indiana  A  Western,  sold  in  foreclosure 
In  1890,  reorganized  per  V.  49,  p.  616.  Leased  till  Apr.  1,  1940.  to 
Cleveland  Cincinnati  Ch.  &  St.  L.,  whioh  guarantees  Interest,  but 
not  principal,  of  the  first  consols  and  the  underlying  bonds,  and  owns 
one-half  the  $10,000,000  stock,  par  $100.  See  Supplement  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,000  stock  of  the  P<  0.  <V  Pekin  Union  Ry.,  on  which  6  p.  o. 
yearly  was  paid  1895-1902.    V.  74,  p.  152. 
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RAILROADS. 


Pere  !TIar  quelle-  (Concluded.)  — 
D.Gr.R.  A  vs..  l8toon.(nowl8t)  M.,law.m.OB.o* 
Flint  A  PereMarq.  M.  ($1,000,000 are  4s)  gold-.e 

Consol.  mortgage,  g.Ce c" 

Pt.  H.  Dlv.  1st  M.  ($3,500,000),  g.,  Ce o" 

Toledo  Division,  1st  mort.,  gold,  IB o" 

Ch.AN.Ml.lstM.,gu.p.Al.endbyCh.AW.M.OBo' 

Western  Equipment  Co.,  call  at  par 

Marquette  equip't  1st  M.,  guar.,  s.  f..  call  at  par 
East.equip.lst  M.,g,gu.  p  A  I.. callpar.tex  t..*M.c 
Pere  Marquette  consol.  M.,  $50,000,000.  ,.F.c4r 
Late  Erie  A  Detroit  River  Div.,  lstM.,  g  Mo  . 

Pere  Marquett*  coll.  tr.  M.,  g.,  call  par 

Pere  Marq.  Transportat'u  Co.,  gold,  p.  A  1.  guar. 
Saginaw  Tus.  A  Huron,  1st  M.,  p.  A  1.  guar. Co. . 
Or.  Rap.  Beld.  A  Sag.,  1st  M.t  gold,  lnt  8t  rental. 
Pere  Muni,  of  Ind  ,  guar.  p.  4  i  ,  call  atl05.1£ae" 
Marq.  A  B.  D.  A  N.,  gu.  p..tl..  call  105,8  f..Ka  c 
Bull.  A  Ning.  RR.  A  Ter.,  gu.  p.i  1.  (V.70,p.lO31) 
Pertciomen—  lstM.,8er.I(lstrn)g.,gu.p.Al.  Ht  P.o" 
1st  M.,  eer.  2  (2d  l'n)  g.,  gu.  p.  A  I.  (end.)  PeP.o* 

Peterborough  RR.— Stock  (rental  4  per  cent) 

Petersburg  RR.— See  Atlantic  Coast  Link  RR. 

PhU.diBalt.Cent.—  1st  M.$2,500,000.$l. 200,00041*8 

Phila.  Baltimore  dt  Wash.— Stock  autli.  $25,350,400 

PhiLW.  A  Bal.  plain  bdfl.,  s.f.  $20,000  yrly,  not  dr.r 

Plain  bonds r 

Plain  bonds 

Plain  bonds,  gold r 

Plain  bonds,  gold r 

Bait.  A  Potomac,  1st  M. (tun.)  g., s.f.,  not  dr'nx.o' 

let  M.,  road,  guar.,  gold,  s.  fd.,  not  drawn. ..xo" 

Consolidated  mort.,  $10,000,000,  «old.SBa.C 

Phila.<£  Che*.  V.— let  M.,  pf.  ,old  5s,  red.'96,g.  PePo* 

1st  m..  old  4s.  not  pf..  Int.  reduo'  in  '96.  e.PePo* 


Miles   Date 

Size,  or 

Amount 
Outstanding 

INTEREST  OR  DIVIDENDS 

Bonds— Prlnc.  ■ 
pal, When  Due. 

of         of 

Par 

Rate  per 

When 

Where  Payable,  and  by 
whom. 

Stocks—  Last 

Road.  Bonds 

Value. 

Cent. 

Payable 

Dividend. 

380     1897 

$500Ac 

$5,379,102 

4 

A.  A  O. 

2d  Nat.  Bank,  Boston. 

Apr.  1,  1946 

280     1880 

1,000 

5,000,000 

4  g.M  g. 

A.  A  O. 

N. Y.,  R.Winthrop  A  Co. 
do              do 

Oot.    1,  1920 

400     1889 

1.000 

2,850,000 

5  g. 

M.  A  N. 

May   1,   1939 

235     1889 

1,000 

3,500,000 

5  g. 

A.  A  O. 

do              do 

Apr.  1,  1939 

19     1897 

1,000 

400,000 

5  g. 

J.    A   J. 

Intern'l  Tr.Co.,  Boston. 

July  1,   1937 

89     1891 

1,000 

1,667,000 

5 

M.  A  N. 

Bob.,  Nat.  Webster  Bk. 

May   1,  1931 

1,000 

30,000 

6 

A.  A  0. 

Boston. 

Apr.  1,  1909 

....     1900 

1,000 

797,000 

5 

A.  A  O. 

do 

Oct.  1,    1910 

....      1903 

1,000 

3,500,000 

5  g. 

M.  A  S. 

N.  Y..  R.  Wlnthrop&Co. 

Mar.  2,  1908 

....     1901 

lOOOAc 

5,575,000 

4  g- 

J.    A    J. 

do               do 

Jan.   1,  1951 

202     1902 

1,000 

3,000,000 

4i-j  g. 

F.  A  A. 

N.  Y..  Morion  Trust  Co 

Aug.  1,   1932 

....     1903 

2.870.00P 

3  to  4g 

J.  A  D. 

St.    L.  Union  Trust  Co. 

Jan.   1,   1923 

....      1897 

1,000 

80.000 

6  g. 

J.    A    J. 

do              do 

$20,000  y'rly 
Aug.  1,   1931 

66     1900 

1,000 

1,000,000 

*  g. 

F.   A  A. 

N.  Y.,  Cont'l  Trust  Co 

28     1899 

1,000 

260.000 

5  g. 

M.  A    8. 

[nt'l  Trust  Co..  Boston. 

Mch.  1,  1924 

Text.    1903 

1,000 

575.000 

4  g- 

M.  A   N. 

N.  Y.,  East'n  Trust  Co. 

May    1,   1943 

....      1903 

1,000 

4  00.000 

4»s  g. 

A.  A  O 

N.  Y.,  East'n  Trust  Co. 

Apr.   1,   1933 

....      1903 

..... 

d> 

383     1888 

100  Ac 

799,600 

5g. 

£3 

Phila.  Reading  Ter.Bld. 

Jan.    1,  1918 

38-3     1888 

1,000 

1,125,000 

5  g. 

do              do 

Jan.   1,  1918 

.... 

.... 

100 

385.000 

4 

A.  A  O. 

Nashua,  N.  H. 

Apr.,  1903, 2% 

73 

1881 

1,000 

2.200,000 

4**  A  5 

M.  A  N. 

Phila..  Penn.  RR.  Co. 

Nov.  1.  1911 

50 

20,488,600 

See  text 

J.    A   J. 

Phila.,  Broad  St.  Stat'n 

J*ne30,'03,2% 



1880 

1,000 

1,000,000 

5 

J.    A  D. 

Phil.  Of . ;  Boat  ,K1<L  Peal' 

June  1,  1910 

1887 

1,000 

1,000,000 

4 

A.  A  0. 

do              do 

Apr.  1,  1917 

1887 

1,000 

1,000,000 

4 

M.  A  N. 

Phila..  Broad  St.  Stat'n 
do              do 

Nov.  1,  1922 

1891 

1,000 

930,000 

*  g- 

J.   A   J. 

Jan.   1,  1926 

1892 

1.000 

1,000,000 

4ft 

A.  A  O. 

do              do 

Oct.    1,  1932 

l1* 

1871 

1,000 

1,500,000 

6  g. 

J.    A    J. 

Bait.  Office  and  London. 

July  1,  1911 

92 

1871 

1,000 

3,000,000 

.      6  g. 

A.  A  O. 

do              do 

Apr.  1,  1911 

93     1889 

1.000 

3,000,000 

5  g. 

J.    A   J. 

Bait.  Office,  Calvert  St 

July  1,  1929 

....     1888 

500 

280,510 

4  g- 

A.  A  O. 

Philadelphia. 

Apr.   1,   1938 

1SS« 

soo 

inn  rwv> 

3  a 

A    *  n. 

Hn                    Art 

Apr     1       1Q39 

Bonds.— See  abstracts  of  mortgages  of  1890  Id  V.  51,  p.  246  and 
of  O.  Ind.  A  Western  mortgage,  V.  47,  p.  201. 

Incomes.— Dividend  on  Incomes  4  p.  o.  paid  April  1, 1902,  from  earn" 
lngs  of  calendar  year  1901;  Apr.  1,  1903,  4  p.  c.  V.  76,  p.  480.  In 
April,  1903,  semi-annual  payments  were  proposed.  V.  76,  p.  811,  1031. 

Earnings.— 11  months,  )  1902-3...  Gross,  $2,666,8 Z7;  net,  $587,069 
July  1  to  Mav  31.        51901-2..    Gross.    2,313,807;  net.    608,085 

Sur.  over  11  uios.  charges,  $216,498  lnl903,  agst.  $257,514  in|1901  2. 

Annual  Report.— For  1901-02  see  lessee's  report  In  V.  75,  p,  439. 

Year  end.  June  30.    Gross.  Net.  Interest.  Balance. 

1901-2 $2,518,751         $654,113      '$564,260  $89,853 

1900-1 2,488,303  821,950  404,075  417,875 

•Includes  $160,000  (4  p.  o.)  int.  on  iuoomes. 
-  (V.  74,  p.  152,  428;  V.  75,  p.  439;  V.  76,  p.  480,  811,  1031.) 

Peoria  &  Pckln  Terminal  By.— See  Street  Railway  Supp't. 

Peoria  &  Pekin  Union  By.— Owns  Pekin  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  1814;  second  main  track,  880;  total  main  track,  26-94  miles 
Mileage  of  side  and  yard  tracks,  53-71.  Capital  stock,  $1,000,000. 
Owned  by  Peoria  A  Eastern  (Cleveland  Cin.  Chlo.  A  St.  Louis  system) 
Chicago  A  Northwestern,  Chic  Peoria  A  St.  Louis,  LUino is  Central 
system,  Lake  Erie  A  Western  and  Toledo  Peoria  A  Western  companies. 
Dividends  1895-1902,  6  p  o.  per  annum.  Earnings  for  year  1901-02, 
gross,  $809,817;  net  over  taxes,  $226,847;  charges,  $157,155;  im- 
provements, $32,951;  dividends,  $60,000;  balance,  def.,  $23,259.— 
(V.  70,  p.  584,;  V.  74,  p.  152.) 

Peoria  A:  Spring.  By.-SeeScp.  of  July,  1902,  andV.  75,  p.  290; 
V.  76,  p.  1085. 

Pere  Marquette  RR,- (See  Map.)—  System  lnoludes: 


Lines  oicned  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

lngton  on  Lake  Michigan. .  268 
La  Crosse,  Ind.  to  Bay  View, 

Mich. 380 

Detroit  to  G'nd  Rapids  Mich.  152 

Port  Huron  to  Howard  City..  172 

Pt.  Huron  to  Grindstone  City.  Ill 

Grand  Rapids  to  Big  Ledge..  94 

Allegan  to  Pent  water 102 

Walkerv.,  Ont.,  to  St.  Thomas  128 
Sarnla,  opposite  Port  Huron, 

to  Rondeau 78 


Miles. 

Other  lines,  branohes,  etc 249 

Trackage,  etc 276 

Trackage  St.  Thomas  to  Buf- 
falo, N.  Y 112 

Leased  <G.  R.  Kal.  &  S.  E.)_ 
Rapid  City  to  Stratford 33 

Saginaw  TusoolaA  Huron— 
(See  this  company.) 
Saginaw  to  Baa  Axe 66 

London  A  Port  Stanley 24 


Total 2,245 

Also  owns  car  ferries  Milwaukee  to  Muskegon,  and  Ludingtou  and 
Manistee  to  Milwaukee,  etc,  and  four  steamers  valued  at  $443,564.  In 
Feb.,  1903,  three  additional  car  ferry  steamers  were  ordered,  to  cost 
$950,000.  and  also  B  vessel,  to  cost  $210,000,  to  ply  on  Lake  Erie, 
between  Bondage  and  Comieaut.     V.  76,  p.  383. 

Organization.— Incorporated  Nov.  1.  1899,  as  a  consolidation  of 
Chicago  dt  West  Michigan  Ry.,  Detroit  Grand  Rapids  A  Western  RR, 
and  Flint  A  Pere  Marquette  KK.,  per  plan  in  V.  68,  p.  1024,  1181.  The 
Lake  Erie  A  Detroit  River  Ky.,  230  miles  miles,  including  leased  line, 
24  miles,  was  taken  over  Jan.  1,  1903. 

In  Dec.  1902,  u  syndicate  oonslstlng  of  Thos.  H.  West  and  John  F. 
Shepley  of  Che  St  Louis-Union  Tract  Co.,  F.  H.  Prince,  Q.  H.  Norman, 
Newman  Erb,  Nathaniel  Thayer,  T.  F.  Kyan,  Mark  T.  Cox  and  others, 
acquired  .'rit.'^Ti  .Too  oi  the  $14,145,500  common  stock,  which,  together 
with  $2,800,000  additional  stock  (about  equally  divided  between  com- 
mon and  preferred  stock)  have  been  placed  in  a  5  year  voting  trust, 
thus  ensuring  control.  The  purchase  of  the  Lake  Brie  A  Detroit 
River  Rv.  and  n  agreement  for  trackage  with  the  Michigan  Central, 
terminable  on  80  days'  notice.  Iroin  at.  Thomas  to  Buffalo,  112  miles, 
extend  |  from  Detroit  to  Buffalo.     V.  7."),  p.  981,  1203 

1254,  130-j. 

on  M  Earquette  International  Bridge  Co.  was 

ted  to  build  a  bridge  aor6as  the  Detroit  River  near  Grosse  Isle, 
about 20  "«  Detroit    The  Marquette  A-  Beaaemer  Dock  a 

Navigation  < 'o  ,  Including  docks  at  Oonneaul  and  Fort  Dover,  oi 
Brie, It  controlled  bj  the  Pere  Marque  te  and  the  Bessemer  &  Lake 
Erie, (  i"below.    V.  76,  p  .706,922,1084. 

mi  Mar. :»,  1908,  the  Pere  Marquette  rr.  of  Ind.  was  incorporated  to 
build  46  miles  from  New  Buffalo  to  Hammond.  Ind..  20  miles  from 
Chloago,  under  ooaatruetton  In  July,  1903.    V.  76,  p.  88 

k.— Authorized  $1<;,000.000  common  and  $12,000,000  4  p.  c 
n.  pref.;  outstanding  common  814,1  15,5110,  preferred  usin  table. 

Divii>i..ni>.-Oii   pref.,  1901  to  1908, both lnol ,  4   p.  0.  yearly  (F..\.\.) 
ilV,  on  e. minion,  I  p.  c,  paid    Aug.  1903.     V.  .  7,  p, 

BONDS    Tin  oonaoLasol  1901  (total  lHsue  $50,000,000)  are  limited 
impleted  single  track  line,  Including   un 
000  per  mile  double-track,    of  the  bond 
000  were  rest  1  vi  d  In  retire  t lie  same  amount    of  old    bond   .      V.72,  p. 

675.    Of  the  Marquette  Equipment   bonds  0  t>e  retired 

yearly  by  the  sinking  fund  at  par,  and  the  entire  issue  uiaj  be  called  at 
that  price  on  60  d  7. 72,  p.  1184. 

ral  trust  gold  bonds  of  1902  (limited  to  $ J.S70.000)  are 
secured  b\  the  entire  capital  stock  (81,400,000)  of  the  Lake  Erie  A 
Detroit  River  Ry.,  the  National  Trust  Co.,  Limited,  of  Toronto,  being 


truse  P,  aud  are  subject  to  call  on  any  interest  day  on  60  days'  notice. 
They  boar  interest  at  3  per  cent  to  Dec  1,  1905,  and  thereafter  4  per 
oeut  to  maturity.    V.  75.  p.  1302;  V.  76,  p.  213. 

Lake  Erie  &  Detroit  River  Division  mort.,  V.  76.  p.  1356;  V.  77.  p.  89. 

The  Pere  Marquette  RR,  of  Indiana  1st  4s  of  1903  (antho  ized  issue, 
$3,000,00i\  Eastern  Trust  Co.  of  N.  Y.,  trustee,)  will  cover  the  road  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  aud  be  issuable  at  $2ft.0u0  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  $500,000  heing  reserved  [or  Chicago  termin- 
als. The  lir-t  issue  ($575,0C0)  will  be  for  23  miles  from  New  Buffalo 
to  Porter,  lud.    V.  76,  p.  919,  1193.    Bee  form  of  guaranty,  p.  1356. 

The  Marquette  A  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co.  of  N.  Y.,  trustee.)  aro  guaranteed  jointly,  principal  and  Interest. 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  are  subject 
to  call  In  whole  or  part  at  105,  and  1  p.  0.  must  be  called  yearly  for 
the  sinking  tun  1  at  the  same  prioe,  if  not  purchasable  at  a  lower 
figure.     V  76.  p.  706,  922      Form  of  guaranty,  p.  1358. 

The  Buffalo  &  Niagara  RR.  &  Term.  Co.  mortgage  for$l,000,000  will 
be  seonrt  d  by  Buffalo  terminals  and  45  miles  of  road.    V.  76,  p.  1031. 

The  Eastern  Equipment  5s  of  1903  are  In  two  series -A  for  $1,500.- 
000  and  B  for  $2,0^  0,000 ;  the  entire  Issue  may  be  called  on  6  months' 
notice  and  $75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  I  yearly.    V.  76,  p.  866.    Form  of  guaranty  V.  77,  p.  90. 

Genehal  Finances.- See  lef.er  of  President  in  July,  1903.  V.  77, 
p.  89. 

Latest  Earm'gs.— 5  mos., )  1903  Gross,  $4,441,301;  net,  $1,124,661 
Jan.  1  to  May.  31.  s  1902.Gross.    4,090,048;  net,        904,941 

Surplus  over  charges,  .^402.139  in  11)03,  against  $254,o48  in  1902. 

The  Lake  Erie  A  Detroit  Is  included  in  both  years. 

Report.— Report  for  1902  at  length  was  in  V.  76,  p.  1031. 

Year  endina  Occ.  31—  1902.  1901.  1900. 

Gross  earnings  $9,955,375    $9,201,175    $8,296,112 

Operating  expenses  and  taxes 7,510,534      7,110,212      6,330,593 

Netearnings. $2,444,841    $2,090,963    $1,965,519 

Add  net  land  receipts 50,519  


Total  net  Income $2,444,841  $2,141,482 

Deduct— Interest 1.451,705  1,356,389 

Dividend  on  pref.  Stock (4)420,416  (4)420,446 

Equip,  sink,  fund  payments 159.244  152,500 

Transferred  to  lmprovem't  fund..       200,000  


$1 ,965,519 

1,319.331 

(4)  420,000 


Balance,  surplus $213,476       8212,147       $226,189 

Officeks.-  President.  F.  H.  Prince;  Vice-Presidents,  Mark  T.  Cox 
Newman  Erli,  New  York;  Vice-Pres.  and  Gen.  Mgr..  Myron  J.  Carpen 
ter;  Sec  and  Treae.,  Charles  Merrlam;  Auditor.  J.  E.  Howard;  Direct- 
ors, May,  1903,  V.  76,  p.  48,  1031.— (V.  77,  p.  37,  89,  148.) 

Perklumen  RR.— Owns  from  Perkiomeu  Junction,  Pa.,  to  Emaus 
Junction,  Pa..  383  miles.  Stock,  $1,500,000  (par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  Its  Jer- 
sey Central  collateral  4  per  oent  mortgage  of  1901.  V.  72,  p.  283.  Re- 
organized In  1887.  In  year  1901-02,  gross.  $397,057;  net.  $191,473; 
Interest  and  taxes,  $102,830— (V.  71,  p.  1013;  V.  72,  p.  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  II.,  10^  miles. 
Leased  April  1, 1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  0.  on 
stock  and  expenses.    Capital  stock  $385,000;  par,  $100  ;  div.,  A.  O. 

Philadelphia  A  Baltimore  Central  lilt.— West  fnua.  to 
Ootoraro  Jc.Md.,  63  miles;  Wawato  West  Chester,  Pa..  9  m.  (double 
track,  13  mi;  branch,  2  m.;  leased.  Chester  Creek  RR..  7  m.;  Phila. 
Baltimore  A  Washington  holds  $2,497,150  of  the  $2,499,189  stock; 
For  1901-02  gross  earnings,  $968,718;  net,  InoL  other  lnoome,  $lQ!i,7;st!; 
charges,  $173,578;  bal.,  sur.,  $26,158. 

Philadelphia  Baltimore  A  \t  nxli  I  nut  on  Bit.— (See  Map 
Penn.  Kit.;— Operates  from  Philadelphia  to  Washington.  D.  C,  and  from 
Wilmington,  Del.,  to  Dclmar,  Del.,  with  branches  as  follows: 


Lines  otrjied—  Miles. 

Philadelphia  to  Bowie,  Md.,vla 

Baltimore  (all  double  t  rack*.  1 19 
Bowie  to  Pope's  Creek,  Md  ...  A8 
Branches  to  Delaware  City,  etc  42 


Lines  controlled,  leased,  >  r.— 
Philadelphia  A-  Halt.  CeutrallJ.   80 

Delaware  KR.Ii 258 

Delaware  Md.  A-  Va.li 98 

other  lines  (5) 58 


Total  (H  see  this  company) 704 

Organization.— A  consolidation  Nov.  1,  1902,  of  the  Philadelphia 
Wilmington  A  lialtlmore  RR.  and  Baltimore  A   Potomac  KK.     V.   75. 

1032.     As   to  proponed  new  terminals  at  Washington,  i>.  1 
V.  7f,,  p.  594,  812. 

Lock  authorised,  $25,350,450;  outstanding  May  29,1903, 
,600,  mostly  owned  bj  Penn.  BJL;  of  the  balance,  $'LOOO,000 
1  wd  lor  exchange  oi  Halt,  a    Pot    oonsols.  and  $5,950  for  the 
■  I  Hie  old  companies  not  yet  exchanged;  par  of  shares,  $50. 
Divii  9    '89    '90    '91    '92    '93    '94    '95  '90  to '02.      Slnoe, 

(P.  Hll.il    7%   7       6       6       7     7H>     7     6>«  7  below. 

In    1902,  Jan.,    1  p.   c.  July   :i   p.   c     Eirst  dividend   (semi-annual) 
DSOlldatlon.  2  p.  c.  paid  Dec.  81,  1902;  1903,  June  30,  2  p.  c. 
•s.—  The  bonds  issued  by   the   Phil.    Wilm,  A  Bait,  are  all  to  be 
secured  by  any  future  mortgage;    see  page   4    Suf.    of   April,    1895. 
Mortgages  and  ground  rents  1903,  $185,765. 


Jcly,  1903  j 


KAILKOAD  STOCKS  AND  BONDS. 


Ill 


RAILR<  I  LD8. 


Pittsburg  Bessemer  4\ L. M.  emu., 8  p  o. rental  -• 
Pref.  stock,  t;  |>it  oenl  si  n  ,  guar,  by  rental  ... 
Plttsb.  Bben.  «  Lake  Erie,  lHt  mort,  gold  <v..c 

ConHol.  1st  mort.,  for  $1,800,000,  gold. 4  e 
Pltti    B.4  l. .1.  .oonaoL  M-.  810,000,000,      i  , 
Debentures,  gold,  $2,000,000.     See  text. C PI 
Bewemer  eq  trait,  975.000,  ir.,  eft.  July  1  DPI 
('mi in  nit  equip,  trust,  part  due  yearly,  g  FPI 
Shcnango  equip,  trust,  parr  due  yearly,  g.  I   PI.. 
Orcein  llle  equip,  irual  $100,000  due  y'ly.  g.UPI 
Butler  equipment  tru-t   $2,050,000   I   IM 


PtfttburgOhartiers  .f  Youyh'y— Stock.  #1.000.000. 

Gen.M.  $l,000.000,g.,gu.p.At.(end.)FPI  Beetei 

Pittib'g  Oincinnati  chir.  tf  81.  Louis— Coin,  stock 


Preferred  stock 
<  Col.  A  Ind.  Cent,  morts.  ($2,335,000  are  Lei  M  ) 
I  Union  A  l.ogan-p't  1st  M  il"n  City  to  Logans. )o* 
ChlcSt  I.  a  Pltti  0OH  M.($22.OO0.0O0)g.  I  n.i'.ir 


1VIOKND8. 


.OOO   4  lit  1902  .Semi  an  I'ltlla..  Hr  (>3,2% 

•  oarly.  Phlla.,Bi  "-■7<*X 


For  explanation  of  column  headings,  Ac,  see  notes      or  of  Par      Miif-tul.,iint.  K"''    1"  r     Wllrl  .  and  by 

on  tlrst  page  of  tables.  .!.  Bonds   Value,    ^uutunnung      , 

PKila.  <l  Erie— Ooininon  stock  ;$10,000,000  author.) 

Special  stock,  7  percent 

Gen.  M.  (now  1st)  gold,  guar.  p.  A  1.  by  Pa.  KB,  ■ 

do       do  ($5,263,000  are  5s) r 

PKxla.  it  Franhford   -1st  M.,  $500,000,  go  1.  n  P  1 
PKxla.  Oerm.  A  'SorrUVn— Stock  rental.,  P.  A  R.  Rl 
PMla.  Hamsburg  A  Pittsburg— 1st  mort.,  gold.e'Ar 
Phil.  tfrirt'ntCN.  Y  — 1st  M.,gold  (see  text) .. . 
Phtlndrlp/iiii  ,t    ICfii'linf/    Ry.— 8LK   Rkai 
PKxla.  <*  Trenton— Stock  10  p.  0.  rental,  Peas    KB 
Pitdmont  <t  Otsmberiaitd    stock,  5  per  cent  rental 

1st  mortgage,  gold,  Interest  rental.  Me   ... 
Pine  I:  u  "  .e  West.—  1st  M.,  $1,200,000,  g.,  red  text 
Pine  Oreek— 1st  M.,  guar.  prln.  and  Interest  (en<L)r 
Piqua  <t  Troy     1st  M.,  $2 '0,000.  g.,  gu.  p.  A   1 


8,680,000  6  g.    J      \      ' 

)K)0   4g.  A5g.  A.   A    O.   I'litla.Hf 
500,000  4  I  .    Aug 

.♦00  12  '       )'hl. a ...M  , 

2,000,000  5  g.    AA015P1UU 

1.417,000   See  text.  A.  A   O.  do 


LMO 
1981 

3,3<S 

1848 


Bee  text. 

65O.000 

3,500.000 
225.000 
10.0OO.  i  ><»> 
2,000  000 
3.O00.0O0 

6,31- 

2,000,000 
225,000 
800,000 
725,000 

1.0O0  0O0 

2,050,000 

700,000 

816,000 

24,777,534 

22.701.1  it; 

3.O21.000 
715.OO0 

1,506.000 


10 
5 

5  g. 

6  g. 
6 

J* 

6 
5g. 

5  g. 
5  g. 

I8' 

6 

5  g. 
5|. 

Jan. "00 

in  1!)03 
In  1803 

7 
7 
5  a 


Q.-J. 
F.&.  A. 
F.    A   A. 

.1.     A     l> 

M.  A   N. 
A.  A  O. 

A    0 

A  J. 

J.    A  J 

J.    A  D. 

1 

A.  A  O. 

M.  A  N. 
I 


Phlla.,  Company'*  Oftloe 

■  fllee. 
Haltlui.lla' 


A.  A  O. 

see  mi 

.1    I    .1 
Various 

A.    A    <> 


N    Y 

On.  Bav.  Kk.  A  Tr ..cin. 

Check  from  (o.'h  offloe. 

do  do 

N.  Y.  Central  Tr  ; 
do 
N.  Y  ,  C.  S.  Trust  00. 
Un.  Trust  Co.,  Plttsb'g. 
I'll    Tru-t  Co      I 
Kid.  Tit.  ATr.Pi 

Dnlon  Tr.  Co.,  Piti 

do  do 

do  do 

Plttaborg,  1 

do  do 

N.  Y..  1  aim.  I,   a 

N.Y., Farmers'  L'ha  It. 
n.  y  .  Dnlon  mm  Oo. 

do  do 

do  do 


July, '03.  24% 

03,2*i 

:.  1911 

I,    1922 

Dec.    1,   1932 

Nov.  1.    1939 

Apr   1. 

June  1/03, 8S 

o.t      1,   1940 

July   1.    1943 

i,    1947 

June  1.    1918 

J'ly  1,  1001-06 

1904-8 

Apr.   1,  '"I  '13 

11 -'20 

Apr.    1,    1021 

Jaii.15,'00.4% 

Apr.    1.    1932 

03,1  >« 

J  uly  It!, '03, 2% 

1904 

Deo.,  1905 

Oct,     1.   1932 


Kahnixoh- 7    moa.,1  1902-3 Gross,  $7,558, 156;  net,  $2,025,424 

Nov.    1  to   May  31.    (1801-2  Gross,    t;,754,756;  net,     2,058,624 

Annual  Rkport.— Year  ends  October  31.    Report  tor  1900-01  was  In 
V.   74,   p.  526.    In  1901-2,  gross,  $12,231,194;   net,  $3,989,698;  other 
Income,  $637,132;    Interest,  taxes,  rentals.  Improvements,  et< 
010.234;  dividends,  $569,644;  bal..  sur.  $46.953.— (V.  76,  p.  594.) 

Philadelphia  A  Cliotcr  Valley  Kit.— Road  from  Bridgeport 
to  Downlngton,  Ph.,  22  miles.  Chartered  In  1888.  Capital  stock  (par 
$50)  Is,  common,  $550,000  ;  preferred,  8205,100;  total,  $755,100,  of 
which  Beading Company  owns  $454,450  common  and  $205,100  pre- 
ferred, of  which  8450,000  common  and  $205,100  preferred  are  depos- 
ited under  Its  general  mortgage  of  1897.  The  Reading  Company 
guarantees  the  bonds,  with  Interest  reduced.    See  V.  63,  p.  1064. 

Philadelphia  A  Erie  H  It.— (See  Map  I'enn  RR.)-  Own*  Sunbury 
to  Erie,  Pa..  288  miles;  branches,  17  m.;  double  track.'.  123  miles 

Organization,  Lkakk,  Ac— Formerly  Sunbury  A  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  receipts  paid  a* 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1902  $3,499,800  oommon 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonds, 
and  city  of  Philadelphia  (sinking  fund)  $2,250,000  oommon  stock. 

Dividends— On  common  In  1892,  2  p.  o.;  1894,  2  p.  0.;  1901,  2  p.  0; 
1802,  July,  2  p.  0.;  Dec.  2  p.  c;  1903,  July,  2  p.  0.  On  "special." 
1888-93,  7  p.  c  yly.;  '94  to  "96,  none;  "97,  2  p.  c;  '98  and  '99,  4%;  1900 
to  1902,  both  Inol.,  7%. 

Earnings.-  5  months, )  1903 Gross,  82,888,107;  net,$810.3."»s 

Jun     to  May  31.  (1902      On  3,8 19;  net,   858,462 

Annual  Kki'oiu.  - Report  for  1902  was  given  In  V.  76,  p.  53!) 

Tear  end.  Dee.  31—  li»02.  1801.  1900.  l^!»H 

Gross  earnings $6,423,102  $6.7S<),689  $5.82 1,626  $5,348,029 

Total  net  Income 2,110.835     2,725,740    2,086.010    1,664.235 

Interest  on  debt 1,019,150    1,019.150    1,019. ISO    l,01flj.8e 

Dlv.  on  special  stock 168,000       168,000       168,000  96,000 

Div.  on  com.  stock....  (4%)  319,400(2)  159,700 
Interest  on  equlpm't,  Ac       588,018    1,202.722 


757,491        447,864 


Balance sr.$15,766sr$176,168sr.$141,369  sr$101,221 

-(V.  74,  p.  380,  526;  V.  75,  p.  30;  V.f76,  p.  383,  5  3!>.> 

Philadelphia  A  Krankford  lilt.— Owus  from  Cresoentvll  e  to 
Frankford,  Pa.,  2'6  miles.  The  $500,000  stock  Is  owned  by  Reading 
Company  of  which  $498,950  is  deposited    under  Its  mortgage  Of  1H'J7. 

In  1898  Interest  on  bonds  redn 1  from  5  to  4  per  cent,  principal  and 

Interest  being  guaranteed  by  Reading  Co.— (V.  67,  p.  1358,  1357.) 

I'hlln.   (ierm,   A  Chestnut  Hill   lilt.— See  Connecting  Ry. 

Philadelphia  (.erimi  nio \vu  A  NorrUtown  Hit.— I'lula. 
Pa.,  to  Norrfstown  and  Germantown,  Pa.,  20*66  miles;  second  track, 
20  miles;  3d  track,  2*59  miles;  total  track,  102-4  m.;  leases  Plymouth 
BR..  9  miles.  Leased  Nov.  10, 1870,  toPhlla.  A  Reading  for  999  years; 
rental,  $277,623  and  $8,000  yearly  for  organization  expenses. 

Philadelphia  llurrl-l.ii  r»  A  I'll  t«l>u  r;r  RK.— Harrlsburg, 
Pa.,  to  Shlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
3'38  ic;  sidings  and  laterals  17-47  miles.  Leased  October  15, 1890, 
for  999  years  at  5  p.  0.  on  stock.  Interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  A  Reading  RR.,  which  by  endorsement 
on  each  guaranteed  tltebonds,  principal  and  Interest.  Lease  assumed 
In  1896  by  Philadelphia  A  Reading  Railway.  Stock,  $2,000,000  (par. 
$50),ownedby  Reading  Co.,  of  which  $1.995,000. along  with  $1,472,000 
of  the  bonds  also  owned  by  the  Reading  Company  are  deposited  under 
Its  general  mortgage  of  1897.    Mortgage  Is  for  $2,000,000. 

Philadelphia  Newtown  A  New  York  RR.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  sidings  and  laterals.  3'42  mtles.  Stock- 
common,  $1,225,000;  preferred,  $400,000;  par,  $50  Of  the  bonds, 
$849,100  (with  coupons  only  partly  paid— sec  V.  64,  p.  331),  are  owned 
by  the  Reading  Co.  and  deposited  under  Its  general  mortgage  of  1897. 
In  October,  ls-.ts.  Interest  on  $507,000  bonds  was  reduced  to  3  per 
cent,  from  April  1,  1897,  and  made  a  tlrst  charge,  that  on  remainder 
of  issue  being  left  at  5  per  cent  subject  to  said  agreement.  V.  68,  p. 
773.     Current  liabilities  June  30,  1901,  $272,589. 

Philadelphia  A  Readlns  HR.— See  Reading Comi-  is  v 

Philadelphia  A  Trenton  Hit.— PJilla.  (Kensington),  Pa.,  to 
Morrlsvllle,  Pa.,  24  miles,  mostly  four  tracked,  and  branch  3  miles.  On 
June  30.  1871,  leased,  with  the  United  Cos.  ofN.  J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  c.  on  $4941,100  stock,  the  total  Issue  being  $1,259,- 
100.  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  A  Cumberland  Ry.— Road  from  W.V.  C.  Junction,  \V. 
Va..  to  Cumberland,  Md.,  29  m.  Under  the  now  lease  of  '99  the  W.  Va. 
Co.  A  Pitts  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  c.  Int.  on 
bonds  and  5  p.  c.  F.AA.  on  stock,  of  which  It  own-"  82  per  cent.  V. 
69,  p.  590,  5*2;  V.  73,  p.  785.  Previous  dividends:  1894,  5  p.  c;  1885, 
6;    1896,  6;  1897,  5;  1898,  4;  1899,  4.— (V.  6H,  p.  49 2;  V.  73,  p.  . 

Pine  III  oil  A  Western  Hy.— Pine  Bluff  to  Sheridan.  Ark.,  23 
miles;  under  construction  Sheridan   to   Benton.  22   mtles,  to  be  00m- 

Eleted  by  Apr.,  1903.    Controlled  by  Sawyer  *  Au-tln   Loml 
a    Crosse,    Wis.      Stock    authorized    and    outsfandlng.    - 
Bonds  are  subject  to  oall  at  105  In  (and  after)  1912;   the  Illlnoi 
Trust  Oo   of  K.ist  St,  Louis  Is  mortgage  trustee.     V.  75,  p.  1203. 
dent.  W.  W  Carglll;  Sec  and  Trees.. 'J.  H.  McMillan.  Otnce.Plne  Bluil, 
Ark.-(V.  75,  p.  498,  981, 1149, 1203.) 


Pine  Creek  Hy.— Owns  Stokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry  Junction.  I'a.,  7">  miles  <  >k<.  \ni/ation.— K.  T. 
Central  control*  the  capital  stock  and  leases  the  road  for  999  years, 
from  May  1,  1899,  for  $35,000  yearly,  payable  anarterty,  Q.-F.,  bond 
Interest  and  taxes.-V.  68,  p.  379,  573,  773,  872.  The  1-t  mortgage  Is 
guaranteed  by  the  Reading  and  the  New  York  Central,  join: 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Stock,  $1,000,000 
(par,  $50);  July  1,  1902.  N.  Y.  Central  owned  $999.000.-(V.  68,  p.  573.) 

Pittsburg  HcNKcmcr  A  Lake  Krle  RR.— Owns  line  00m 
pleted  In  August,  1S'.)7,  from  Bessemer,  near  Pittsburg,  Pa,  to 
Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  In  Krle,  etc..  Pa.,  2  miles;  branehea,  11  miles;  leases 
Meadvllle  Conneaut  Lake  A  Llnesvllle  RR.,  Llnesvllle  to  Meadvllle,  22 
mtles;  trackage  to  Cascade,  near  Erie,  etc,  13  miles;  total,  203  miles. 
Most  of  the  road  owned  is  to  be  double-tracked  In  1903.  V.  75,  p.  1203. 

Organization,  Etc.— A  consolidation  Jan.  14, 1897, of  the  Pittsburg 
rthenango  A  Lake  Krle  and  the  Butler  A  Pittsburg.  Carries  Iron  ore 
«outh  and  coal  north.  See  V.  63,  p.  1  l.V.i;  V.  65,  0. 153,  Controls  boat 
lines  for  ooal  transfer  to  Canada.    See  V.  60.  p.  872;  V.  61,  p.  241.  795, 

Of  the  stock  $5,500,500  com.  and  $.00,100  pi  ef.  are  owned  by  the 
Carnegie  Co.  and  deposited  under  Its  collateral  mortgage.  leased 
for  999  years  from  Apr.  1,  1901,  to  the  new  Bessemer  4  Lake  Krle 
RR.,  a  subsidiary  organization  of  the  Carnegie  Co.  for  *!  per  cent  on 
pref.  and  3  p.  0.  on  oommon  stock,  Interest  on  bonds  and  organization 
expenses,  etc.,  the  lease  being  guaranteed  hy  the  Carnegie  Co.  V 
72,  p.  137.  Through  Carnegie  Co.  Is  controlled  by  U.  8.  Steel  Corpo'n. 

Dividends.— On  pref.,  3  p.  0.  1899.  In  1900,6  p.  c;  slnoe  under 
lease.  6  percent  yearly  on  pref.  and  3  p.  0.  on  common. 

Bonds.— Debentures  of  1899  may  be  called  after  June  1,  1909,  upon 
company  paying  *«  per  oent  for  each  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mortgage  of  1897  Is  for  $10,000,000  (trustee  United 
states  Trust  Co.,  N.  Y.),  ooverlng  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company,  including  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR.  Co.  Of  the  5s  of 
- 1 ,800,000  reserved  to  retire  Plttsb.  Shenango  A  Lake  Krle  bonds. 
1 1  sot.- Report  of  lessee  companv  for  year  ending  Dec. 3 1,  1902, 
was  in  V.  76,  p.  749,  showing  gross.  $:;,*  13,367,  against  $3,021,215  In 
1901;  net,  $1,668,514,  against  81,548,81 

Pres..  James  II.  Reed,  Pittsburg.— (V.  72,  p.  137;  V.  75,  p.   195,  1203.) 

Pittsburg  Carn«»arlc  A  Western  Rr.— Under  construction  as 
extension  of  Wheel.  A  L.  Krle  from  near  Jewett,  O.,  to  Pittsburg,  Ps^ 
60  miles;  to  be  completed  In  fall  of  190-  I  "  form 

in  connection  with  Wabash,  an  Independent  route  to  Pittsburg  for  the 
Missouri  Pacific  and  associated  lines.  A  contract  providing  a  large 
tonnage  Is  reported  to  have  been  made  with  ths  Carnegie  Co.  (now 
controlled  by  the  lT.  s.  steel  Corp.)  Stock  authorized,  *2.<>00,000, 
all  o.*  one  class;  all  outstanding.  Ahyndlcate  Is  supplying  the  funds  for 
construction. -1 V.  75,  p.  498;   V.  76,  p.  103,  332,  543,  973,  1031.) 

Plltnburz  (burlier.  A   Youghloglieuy  Ry.— See  page  17J. 
Plttnburi:  Cincinnati  Chicago  A  Nt.  Louis  It)  .— (See  Map.)— 

I.  firs  leased — Con.—  Mxles. 

Ohio  Connecting  Rv  3 

Pitts.  Wheeling  A  Ky 28 

Eng.  Connecting  Ry.  in  Chio.  2 

Other  1 1  nes 5 

Operated  under  their  own 
organisation — 
Pittsburg  Chartlers  A  Youga- 

loghenv  Ry 19 

Cin    In    a.  Musk.  Val.  RR 149 

Waynesburg  A  Wash.  RR 28 


Lines  owned.  if  ilea. 

Plttahurg.Pa.,  to  Chleago.IU.  509 
Reudcomb  Jo.  to  Anoka  Jo...  166 
Bradford  Jo.  to  Indianapolis.  104 
I  ndianapolls  to  Jefferson  Wile  108 
Branches 816 

Total  owned I.ioj 

Trackage— 

Indianapolis  to  Kokomo 55 

lioulsvllle  Bridge,  etc 5 

/.i>ir«<e<u'<f(H8ee these oo's.)  Miles 

'  Chartlers 23 

•Little   Miami 192 


Total  of  all  Jan.  1,1903...  1.812 

Organization,  Ac— Formed  In  181  •  inlat ion  (per  terms  In  V. 

50,  p.  875)  of  Chicago  St.  Louis  A  Pittsburg,  Jefferson vllle  Madison  A 
Indianapolis.  Cincinnati  A  Richmond  and  Pittsburg  C1n.  A  St  L  Con- 
trolled by  Pennsylvania  Company  through  ownership  of  stock. 

Capital  Stock.— The  stock   authorized  is:    Common,  $45,000,000; 

preferred.  $30,000,000;  par,  $100.  Outstanding  Dec.  3  1 ,  1902.  common, 

7. ->3i;   preferred  1 16.     Stock    listed    to  Sept,    1902. 

oommon.   825.539,300;   preferred,  $24,000,000.     suit  V.  I 

69,  p.   1248;    V.  70,   p,    126      Of  the   preferred   stock.  $15  000,000  Is 

'  as  collateral  under  Penn.  Co  certificates  of  1901.     V.  73.  p.  957. 

The  preferred  stock  is  "  non-cumulative  and  entitled  to  a  dividend 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  oent  has  been  declared  on  the 
oommon  to  an  additional  1  per  oent,  making  5  per  oent  In  all." 
After  5  per  oent  on  both  common  and  preferred,  the  two  share  pro  rata. 

Dividknds.—  )  1892-93.  '94.  '95.  '96.  '97-'93.  '99.  '00.  '01.  '02  1903. 
On  pref.  p.  c—  \  4  yearly.     202  0  34444 

On  com.,  1  p. c,  Aug.  15, '01;  In '02  a  !  1  (FAA). 

Stock  of  Old  OOMPAnH  unexchanged  Jin   1,   1903;    Plttsb.  Cin 
A  8t  L  common,  $26,750,  Chio.   St.  Louis  A  Plttsb.,  oommon 
267,  and  preferred,  $6,052:  Steubenvllle  A  Indiana,  oommon,  $78,771, 
and  preferred,  $7.i0;  Jeff.  M.  A  I  .  $5,000. 

Bonds.— The  consolidated  mortgage  for  $75,000,000  (Farmers'  Loan 
A  Trust  Co.  of  N.Y.and  W.  N.Jackson,  trustees,)  covers  the  entire  prop- 
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R  WI.KOAD8. 


Mile*    Date    81m,  or 


•.EST  OR  DIVIDENDS. 


Amount 


I'nnel- 
pal.When  Due. 


For  explanation  of  column  headings,  Ac,  aee  note*      of  of  1'ar       rwSienrii,..,    Kal**  l"'r     When     Where  Payable,  and  b>     Stocks— L*m\ 

Road.  Bonds  Value,    outsianoung     Ceut       pHJ.  v  Whom. 


on  first  page  of  tables. 


Pills.  Oin.  Vhir.  <*  St.L.  —  (  Con.j—Ht.  A  Ind.  1-t  Mr 

Jen'nvUle,  Mad.  &  In.  1st  M.  (s.  f.  drawn  at  110). o 

2d  mort.,  Jeffersonv.,  Ky.,  to  Indiauap.  A  br'h.e 

Con.  M.,  $75,000,000,  gold,  guar.  p.*l.  ]  !!  J!  . 
(end.)  by  Pennsylvania  Company. F|  „  i,'"1-,  ,.• 

("E,"  g.0" 

Pittsburg  Cleveland  rf  Toledo  -See  Baltimokk   A 

Pxttsb.Ft.  Wayne  J. 10.     Gen.  stk.,  7  p.  c.  guar.  1'n.  KB 

Guaranteed  special  Imp.  stock,  7  i>.  <•.  guar,  by  end 

1st  mortgage,  *<t:.  -  \  i..  r  /  sink,  fund,  cumula-) 

2d  do  1«M  j     tlve,  not  drawn. o*  > 

3d  mortgage 

Pitls.J.Kb.dh..    A.aB  ('.Ter.KR.,lstM.g.,gu  p.Al.o* 
Pittsburg  Junction-  See   Baltimore  <fc  Ohio. 
Pittsburg  <t  Lake  Krie— Stock,  auth.  #10,000,000. .. 

1st  mortgage,  gold o 

2d  mortgage,  gold,  Series  A.  A  B.N 0 

Pill*.  Lisbon  tf  West—Sv\\  mort.,  g.,see  texr.H.o'Ar 

P.  L  *  W.  Ky  ,  1ft  M.,  subject  to  call  at  105 

Pittsburg  SIcK.  <£  Hough..— Stock,  Kuar.,eee  text 

1st  mortgage,  guar,  by  P.  A  K.  K.  and  L.  8.  AM.  8.c 

2dM.,gu  ■  -.  v.\  I..  K.andL.S.AM   -■■ 

MoKeesport  A  Belle  Vernon,  1st  M.,  g.,  ass'd   FFI 

Pitts.  Ohm  VaLd  Oin.     Lai  M.  g.,s.f.  not  dm  FP.c" 

Pittsburg  Puintetc.  if  Fairpo  I  iimore  A 

Ftitofr.  Shairmnt  -  1  2,000, OOOColO* 

New  mortgage,  gold,  $15,000,000 

Pittsburg  l  -lock  if (.,000,000) 

Cons.  M.,now  I  it,  g.,  B.  f.,  not  dr'n.  <cr.  A  <JP  0" 

iking  fund  Jan    1,  1903.  held  $2,212,000 

Pitltbura  <£  Western— See  Baltimore  A  Ohio  UK. 


116 
222 
222 


1,095 


Ohio 
470 
470 
468 
468 
468 
3 


71 
71 

25 

"57 

57 

28 

15 

Ohio 


84 

84 
addltl 


1864 
1866 

1870 

ilV.HI 
1892 
1 B02 
1  B9S 
1899 
RR. 

1871 

1S02 
ls«2 
1862 
1901 


lsTs 
1SS9 
1909 
L896 

1SS4 

L882 

1SS4 

ISMS 

1S!»0 

RR. 
1  899 
1902 

1895 
onal. 


•1,000 

1,000 

1,000 

1,000 
1,000 

1,000 
1,000 

100 

100 

500  Ac. 

200  Ao. 

50 
1,000 
1,000 
1,000 

500 

50 

1,000 

1.0O0 

l.ooo 
1,000 

1,000 

'"60 

1.000 

b$73 


$8,000,000 

•731,000 
1,970,000 
10,000,000 
8.7S0.OOO 
1,379,000 
4,983.000 
bl0,837,OOO 

19.714.286 

,  ',700 

5,250,000 

5,160,000 

2,000.000 

150,000 

10,000,000 

2,000,000 

2.000.000 

600,000 

3.959,650 

2,250,000 

900,000 

$00,000 

290,000 

112,<  00 
5,888,000 
3.  772,400 

;i,ooo 
?,ooo. 


5         J.    A    J    N.  Y.,  Natl  City  Bank.  Jan.    1,   1914 

7         A.  A   O.  N.  Y., Fanners' L'n  A  Ti  Oct.    1,   1900 

7         J.    A    J.             do                do  July   1,    1910 

4»*g.  A.  A    '<                do                  do  t.     1,    1940 

419  g.  A.  A   0               do                 do  Apr.    1,    1942 

4>«k                                 do                 do  .1.    1942 

M.  A  N.             do                do  Nov.  1,    1945 

3>ug.  F.    A  A.             do                do  Aug.   1,    1949 

See  text.     Q.-J.    N.  Y.,  Wlnslow,  L.  AOo.  July  7,  '03,  l\ 

See  text.    Q.— J.             do              do  7. '03,  1\ 


Various 
Various 
A.  A  O. 


do 

do 

do 


do 
do 
do 


5  g.    J.   A   J.  Com  Tltl.ATr.Co  Phil. 


July  1,   1912 

July  1,   1912 

July  1,   L911 

Jan.  1,   1931 


10  In  '03  F.   A  A.  Pittsburg,    Co.'s  Office.  Aug.  1,'03,  5% 
8  g.    J.    .V    .1  do  do  Jan.    1,    1928 

"    O.  N.Y.,  Security  AT*.  Co     Jan.    1,   1928 
D.  N.Y.,BowLQreenTr.G  . .  1952 

•  nTr.Co    J 
J.  N.  Y.,  Union  Trust  Co.  Juh  ,  1903.  3% 
J.  do  do  Julv    1,    1932 

.1  do  do  1934 

J.  Plttsb'g.  Fidelity  Tr.Oo.    July   1,   1918 


6  |. 

4g- 

5 

6 

6 

6 


6  g.    J. 


5  g.    A.  A  O.  Phlla.,  Broad  8t.  Stafn    Oct.    1,  1920 


5  g.    FA  A. 

4    g.      F.    A  A. 

7  In  1902  M.  A  N. 

4»«  g.  A.  A  O. 


Central  Trust  Co. 

Philadelphia  Office. 

do  do 


1.   1949 

Feb.    1.  1952 

May  1,03.  34 

Apr.   1,  1925 


Latest    Earnh.- S  mos.,  >  1903. ..Gross,  $9,741,283;  net. 
Jan.  1  to  Maj  31 .  s  1909  ..Grata,    9,005,263;  net. 

Annual  Retort.— Report  for  It  0'2  at  length  in   V.  70,   p.  7  I 

l>ar  ending  Dec.  31.  1902 

Miles  operated  (system  proper)         1,164 

Gross  earnings. $22,610,557 

Net  earnings 5,705,687 

Miscellaneous 71,042 

Total  net  earnings 

Interest  on  bonds $2,202,   05 

Rentals  paid 131,6*7 

Car  trust*  (Including  Interest) . 

Miscellaneous '1. 

Dividends  on  preferred (4%)9o7926   1 1%) 907,870  (4%)9O7,07O 

Dividend  on  common     (b%)  743296  (2>?%)618 

Balance,  surplus $138,080  -  $547,743 

•  Lnolodes  extraordinary  exi>endltures  In  revising  grades, alignment, 
etc.,  etc.  x  Includes  profit  In  operating  Kittle  Miami  RR.  and  St.  K.  V. 
AT.  IK  BR     (V.  71,  p.  13,r)(;;  V.  76,  p.  788j  V.  7$,  p.  7  is.  1ST.) 

IMtl.l..  Clcvo.  A  Tol.  lilt.— See  Bait.  A  Ohio  RR.-(V.  76,  p.  49.) 

l'lttnbure  Fort  Wnj  nc  A  <  lilcn-o  Uy.—lSee  Map  Penn.  Mi.  > 
Road,    i  d  Pittsburg,  Pa.,  to  Chicago.  111.,  ami  tir..  170  miles. 

Double  track.  271  liiiles, of  which  part  was  built  in  1893.  In  July,  1900, 
66  miles  of  additional  second  track  was  under  const  ruction. 

rrclosed  Oct.  24,  1861,  and  r.  1.    From  July 

1,    18C>:'  D    perpetuity   to    the   Penn.    ELlL;    rental  pays    In- 

terest, sinking  fund  of  debt  and  7  per  oent  on  stock,  payable  Q.-J.  The 
lessee  keeps  road  In  repair  and  pays  taxes  and  expenses. 

In  July.  1901,  an  extra  dividend  of  2  per  cent  was  declared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  Bpeoial  Btook  only  In  oaso 
the  courts  hold  that  stock  entitled  to  it.     V.  72,  p,  821,  1188. 

Cvi'ii  u  STOCK.— The  special  Improvement  stock  Is  Issued  to  Penn- 
sylvania KK.  for  Improvements,  Ac,  under  article   16  of  lease,  which 
Frovid.<s  that  the  lessor  may  issue  special  bonds  or  stock.  See  V 
39,  and  wording  of  endorsement  In  V.  56,  p.  774.    The  specla 
Is  In  all  respects  subject  to  the  general  or  prior  stock  and 
rights  of  holders  of  said  general  or  prior  stock  to  ha\e  distributed  to 
them  in  Quarterly  Instalments  an  annual  dividend  fund  of  $1,8 
free  of  all  t  ^  special  stock  is  issued  from  time  to  time  for 

betterments;  In  1898,  $335,300;  in  1900.  *l.()o 

In   1900.  $1,291,200;  In    1902,  $1,418,200;    u  1903.  s^.oiO,  100.  Of  the 
$24,033, 300  guaranteed  special  stork   outBtandln 
925.900   is   pi   dged  to  secure  bonds  of  the  Pennsylvania  Company. 
V.  75,  p.  10*7. 

Bonus.— The  tlrst  mortgage  is  in  series  of  $875,000  each  and  second 
mortgage  of  fstiO, 000.  Of  the  above  1st  mortgage  bonds,  $3.044,ooo 
and  of  the  second  mort ga  \.")00,  and$2.  ;  >-h,  were  held 

In  the  sinking  funds  June  1,  1903  J 

Report.— Report  for  1898  In  V.  69.  p.  127.  In  1902  profit  to  lo«see 
was  $781,049;  in  1901,  $831,230—  (V775, p.  10S7;  7.76,0.1866, 

Pittubur-;   Jo  hunt  own    Kbciifthu  r<;   A   Kanleru   Hit.— 
3-ft.  gauge).     Owns  Frugality  to   Philllpsburg,   Pa..  34   miles; 
for  990  years  Altoona  A  Beech  Greek  Terminal  KK..  Juniata  Junc- 
tion  to  Altoona,3li  miles,  guaranteeing  Its  $150,000  5  per  01 
bonds,  prin.    uud    lit.     V.  73.  p.  SI.   139,    stock  authori 
000;   outstanding.   $1,200,300;     no  bonded  or  floating  debt  In  July, 
1901.  <  1  000  20-vear  4  p.  c.  car  tru-ts,  dated  June  1,  1900. 

drawn  $3,000  r<  .11  ly  for  the  sinking  fund.    Year  ending  June:  0 
gross,  $4.">,174;    net,   *4,610.    Chairman    of  hoard.  John    F.    Finney; 
President,  Samuel  P.  Langdon.  Philadelphia,  Pa.     (V.  76,  p.  142. i 

Plttaburv  Junction  Hit.— see  v.  t;7,  p  t,  io.*»6.    B. 

A  O.  is  In  control,  owning  all  of  the  securities  except  *14.9.">0  com- 
mon stock,  $959,000  tirst  6s  $270,000  second  5s  and  *2 19,000  Termi- 
nal Co.  5s.    8ee  B.  A  O.  and  V.  69,  p.  1003,  1 192  and  V.  70,  p.  77. 

Pittsburg  A  Lake  Krte  KK.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  0..68  niilep,  to  be  four-tracked;  brauch  lines  to  Newcastle, 
Pa.. 4  miles;  total  owned.  72  miles  (of  which  70  double  track);  leases 
Pitts. MoKeesport  A  Yough.  (which  see),  103  miles;  Mahonln 
Line  RR.  3  miles,  and  Beaver  A  Ellwood  RR.,  3  miles;  other,  4  m.; 
total  operated,  ls'i  miles. 

Owns  $139,850  stock  of  Pitts.  Chartiers  A  Yough.  P.  A  K.  K. 
is  operated  in  Interest  of  K.  s.  A  Mich.  80.,  which  owns  about  $4,050,- 
000  of  stock.  The  stockholders  voted  on  June  29, 1903,  to  1 
tho  stook  to  $10,000,000,  to  provide  for  Improvements.  Including  the 
four  tracking  of  the  line  from  Youngstown  to  MoKeesport,  etc.. 
the  new  stock  beiug  offered  to  stockholders  at  par;  payment  to  be 
made  July  31,  1903.     V.  77.  p.  37. 

Dividends.-  5 1884  to  1891.  1892.  1893  to  Aug..  1903. 

Per  cent.     <      6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31.  1902.  gross.  *10,098,- 
70C>;  net.  $2,236, 171;  tax68.  $143,430;  Interest, $227,408;  - 
736;  other,   $13,728;  div.,  (10  p.  0.),  s-~>00,000  ;  bal.,  sur.,  »72.169.     In 
1901,  gross, $8,047,167.— (V,  76,  p.  973.  140  1;  V.  77,  p.  37.) 

Pittuburjr  LUbonA  Western  K  K.— New  Galilee, Pa.,  to  Lisbon, 
O.,  25  miles;  Salem  to  Waehingtonvllle,  O..  7  111.,  coal  road,  3  miles; 
total,  35  miles.  Extensions  arc  reported  to  be  proposed  to  Canton; 
Ashtabula  aud  East  Liverpool,  O.,  and  in  Pennsylvania  to  a  connection 
with  the  Buff.  Roch.  A  Pitts  A  consolidation  in  Nov.,  1902,  of  the 
P.  L  AW.  Railway,  the  Salem  Ry.  \V.  72,  p.  937)  and  the  Shenango 


a    BeSYVer   Valley  Ry.  of  Penn,     V.  75,  p.  791.     stock,  all  outstanding 
$5,000,000,  all  common.   The  4s  of  1902  arc  limited  to  $40,00"  per  mile 

of  Bln&le  main  track  road  now  owned  or  hereafter  acquired,  including 
provicion  for  underlying  bonds,  0162,000  bonds  <  rved  to 

retire  the  $150,000  fives  1  e  V.  76.  p  383     rear  ending  June 

30,1909,   |S2  miles)    gross,  $83,163;  net,  $19,686; 
bal.,  sur..  $6,593,    President,  N.  h.  Blillngsley,  Lisbon,  0.    (\ 
■  17,  1032;  V.  76.  p.  49,383.) 

I'liinbiir:;  KeKeeaport  A  V«>us;hl<>irlii-ii>    Hit.— Owns  from 

•  N.  Haven.  Pa.,  57  m.;  MoKeesport  to  F,i\ctt«-  City,  Pa.,  31  m.; 

b.aiuhes,  13  m.;  leases  2  m.;  total,  103  in.,  of  which  50,m.  double  track. 

Lease.— Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental 
Is  6  per  oent  on  the  stock,  principal  and  interest  of  the  Pittsburg  McK. 
A  Yough.  bonds  being  guaranteed  by  Pittsburg  A  Lake  Erie  and  Lake 
-ho  re  i  Michigan  Southern  companies,  the  guaranties  being  endorsed  on 
the  share  certirlcates  and  bonds.  The  guaranty  of  the  stock  is  on  the 
-  condition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.    See  wording  of  guaranty  In  V.  56,  p 

$4,000,000;  first  ml  authorized,  $2,250,000;  2d  tutge.  bonds 

authorised,    $1,750,000.      Profit  to  I,  of  which 

one-half  was  payable  to  the  Lake  Shore  A  Michigan  Southern. 

I'lttNbtirs  Ohio  Valley  A  I'lncl  nuatl  KK.— Owns  road  Beli- 
al re,  O.,  to  Powhatan,  O.,  18  in  lies.  Operated  for  cost  by  Pennsylvania 
Company  In  connection  with  Cleveland  >v  Pittsburg  slnoe  Deo,  i,  1892. 
Btook,  authorized,  $1,500  -  I    Trus- 

tee of  mortgage  (for  $1,500,000.,  Fidelity  I  ns.,  etc,  Co.  of  Phlla.    Year 
ending  Deo.  31,  1902,  gross,  $22,766;  net,  $-1,785. 

1*  in -bury:  Pntnearrllle  A  Pnirport  KK.— Owns  Falrport,  O. 
to  Y'oungstown,  etc.,  ().,  53  miles.  In  July,  1902.  the  Baltimore  A  Ohio 
RR.  pledged  the  $800,000  common  stook  and  $235,050  of  the  $250,- 
000  preferred  stook  and  all  the  1st  mortgage  and  terminal  bonds  as 
part  security  for  Its  own  Pittsburg  Lake  Erie  A  West  Virginia  £ 
Is.  V.  72,  p.  1188.  For  7  moil  hs  ending  Jan.  31,  gross,  $200,542  In 
1901-2.  against  $296,285  in  1900-1. 

iding  June  30,  1901.  gross,  $475,277;    D  U>;  Int. 

and   t;i  2;  balance,   surplus.  $33,194.      In    1S99-00,   gross, 

L2S,209.-(V.  71,  p,  L82,  I,  p.  1188.) 

IMtliliurii  slinwiniit  A    \0rlI1er11   KK.  —  I:  ed    as 

a  short    route   from   tho  bituminous  coal  fields  In    Elk   and   Jefferson 

counties.  Pa.,  northerly  to  Macedon  (on  the  N.  Y.   Central  A   Hudson 

EIR.),  Including  branches,  350  miles.    Of  first  division,  Wayland 

to  Shawmut,  Pa.,  [228  miles],  168  miles  Is  In  operation,  viz.: 


Own**- 

rmott,  Pa 

tit.  Jswett  to  Oorrrvule,  Pa *3 

var is 

36 

-    let.  to  Cardiff.  Pa la 

13 


leased-  (ConcU  Mile 

llornells.  Jet.  to  Uornellkvllle 10 

7Vd(  I 

to  Shawmut.  Pa 6 

Hriirki>nrt  to  BrockwaTTllle,  Pa  * 

e.  1'  1.,  :  •  l.arabt-o 8 


Total  operated 108 

i  he  extensions  under  oonsti  notion  include:  Clermont  to  Kasson,  Pa  , 
7  4  miles.  Corryvllle,  Pa.,  to  Olean  Jot.,  N.  Y.,  14  m.,  and  Bolivar,  N. 
Y'  ,  to  Angelica,  23   111. 

m/.  \  in  is.— A  consolidation  In  1899  of  the  Central  New  York  A 
Western,  Bull  's  A  Southwestern  RP...  etc. 

owing  to  failure  in  1901  of  Maniuand  A  Company,  who  purchased 
the    bonds,    reorganization     was     necessary.      Cnder    plan,      V.    ,  1, 
p.  327    (only  $112,000  of  old  $6,000,000  5  per  cent  bonds  not  having 
l      in     Oct.,     1902.)     t  .cut    bonds    received    In   ex- 

t  bonds  of  a  $15,000. 0  ta  follows:    10  per 

cent  on  which  interest  began  to  run  Feb.  1,  1902.  and  IOO   per  cent   on 
which   interest  will   accrue   from   Aug.   1.   L903.     The  Kersey   RR.,  12 
inr.es.  formerly  leased,  and  about  150.000  additional  acres  of  coal  lands 
and  mineral  rights  were  placed  under  the  m-w  mortgage.    \ 
:t27,  and  Circular,  p.  57s.    The   Don  assenting  bonds  have  r. 
Interest  to  Aug.,  1902.  The  old  1st.*  • 

not  been  canceled.     V.  75,  p.  :<i. 

v.— All  com., auth.,  $15,000,000;  Issued,  $6,000,000;  par  $100. 
LAXM1  K  vusinos.— For  9  mos.  ending  Mar.  31. 

9  mo*.  Gross.  Set.  nc.       Chargn.         Bal..  sur. 

- 

1901-2 U9.177      i88.se  ■;  .!■ 

F. xrxinos— On  the  completed  portion,  earn  1  ending 

9,1902,  were:      Gross.  $595,141 ;    net.  $246,601;  Other  Income, 

'.txes,  etc.,  $.<  >KX). 

.-•KRS.— President,  Jonn  Byrne;  l?  Wall  St.— (V.  76,  p.  30,  291.) 

Pitts.  Micnan^iA  Lake  Frlc.— See  Pitts.  Bessemer  &L  Erik. 

I'lUfclMir-  Ternitnal  KK.  A  Coal  CO. -V.   75,   p.   1355,1400; 

V.  76,  p.  1  I 

IMttHbur^  Virginia  A  riiitrlcktou  Ky.— South  Pittsburg,  Pa. 
to  Brownsville,  vc,  Pa.,  82  m  R..  which  owned 

Jan.  1,  1903.  $3,382,050  stock,  and  all  the  bonds,  si 
lngs  as  rental,  the  bonds 
Pennsylvania  RR.  offer 

$1 19  50  of  Its  own  stook  for  :06. 

Dividends.—  )  '92.  "93.  '94.  '95  "96.  '97.  '98.  '99.  *00.  '01.  '02.    U  03. 
Per  cent...  S    55355556        777    May.3»9 
^:SG8.— Year  end. Dec.  31,  1902,  gross,  ?3,650,290;   n 
341;  other  income.  $6,614;   fixed  charge-  Uvliends(7 

p.o.).-(V.  76,  p.  1302.) 
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RAILROADS.  wl,        __.» 
""^"   v Miles    Date   81ze,or 

For  explanation  of  column  headings,  Ac,  see  notes     of         of         Par 

on  first  page  of  tables.  I  Road.  Bonds  Value. 


Pittsb.  Toungsl.  <t  Ashtab.—Com.  stock,  $2,000,000 

Preferred  stock.  $2,000.000 

Ashta.  A  Pittsb.  1st  M..Y  ngst'ntoAsht.O'AFPr. 

Consol.  M.  (for  $4,000,000)  s.  f.  1  p.o,  not  dr.F.e- 
Plymoutt,  <f  lltiiiflebnro,  l#l  M.,lnt.  gu.by  OldCol.o* 
Poiitiac  Orford  if  .Worth.— 1st  M.,g.,$400,OOO..TIe.o* 
Portland  <f  liochmtii — See  Boston  A  Maine  RR. 
Portland  <C  Rumford  Falls.— Stock 

Consol.,  now  1st,  mart.,  $1,000,000,  gold.. OB. o* 

Plain  bonds,  sinking  fund,  gold,  $350,000 c 

Portland  Union  liy.  SUt.— 1st  M.,  ser.  "AAB,"gu.s.f 
Port  Reading.— l*lM.,e.,gu.  by  old  P.  AR.PeP.o'&T, 
Potomac  Valley—  1  st  M.$2,000,000,  s.gu.TI e  Ba  c*Ar 
Potosi  d  Rio  Verde—  1st  M.,  $15,000p.  m.,8.f..llo.o* 

Providence  <£  Springfield — 1st  M.  gold. ol 

Providence  <e  Worces'tei — Stock  (10  per  cent  rental). I 

1st  M.(refund'g),cur.,  $1,500,000.  V. 03, p. 1064.0") 
Quaker toten  <t  Eastern— 1st  mort.,  gold  GuP..o* 
Queen  Anne's  RR.— 1st  mort.,  $12,000  per  mile... 

Prior  Hen  M.,  red.  at  103  to  1906,  then  par 

Consol.  mort.,  $1,400,000  (4  p.  o.  for  3  years) 

Income  mort..  *600,000 

Quincy  RR.  Bridge  Co.— Stock,  10  per  cent  rental. 
Railroad  Securities -8tock,  com.,  $10,000,000 

Pref.  stock.  4  per  cent  cum.,  $10,000,000  

111.  Cent.  stk.  Int.  certs,  cum.,  g.,ser.  A,red  105  IT  n 
Raleigh  <£  Augusta— Raleigh  <£  Qaston—  See  Skabo 
Raleigh  <t  Oape  Fear— 1st  M.,  $310,000,  goid.K.o* 

Rariian  River  RR.  -1st  mortgage,  gold o 

Reading  tt  Columbia— 1st  mort.  (ext.  In  1882)... o* 

2d  mortgage,  coupon  (extended  in  1884) o 

Debentures o 

Read'g  Belt— 1st M.g..$750,000,  gu.p.&l.end.GP.o* 


125 
125 

62 
125 

15 
100 


$50 
50 
1.000 
1.000 


01 


1878 
1SS7 
1  892 
1896      1,000 


100 
1.000 
500  Ac 
1,000 
1.000 
1,000 
1,000 
1,000 

100 
1.0O0 

500 
1,000 


1896 

1897 
1887-0 

1891 
1891 
1898 
1892 

1897 
1897 
1895 
1901 
1901 
1901 


....  1902 
akd  A  IR  Lin 
1903 
1889 
1862 
1864 
1877 
1900 


20 
40 
40 

'7-4 


100 

100 

100 

1,000 

K  Ry. 

1,000 

1,000 

100  Ac 

1,000 

1,000 

1.000 


INTEREST  OR  DIVIDENDS.  fto>irf»-Prlnoi- 

A  m nil  n t '  P*l,  When  Due. 

Rate  perl  When    Where  Payable,  and  by    Stocks— Last 


Outstanding -^-p-^ 


Whom. 


I     Dividend. 


$1,333,342  7  in  1902  M.  A  8.  N.  Y..  Farm.  L.  ATt.Co. 
1,700,000  7  In  1902  M.  A  8.  N.  Y.,  Far.  L.  A  Tr.  Co. 
1,500.000  6        F.  A  A.  Phlla.,  Fidelity  Tr.  Co. 

1,562,000,         5         M.  A  N.  N.  Y.,Farm.  L.  ATr.Co. 

225,000  '         5         J.   A   J  Boston. 

400,000  6  g.    J.  &  J.  N.  Y.Mero'le  Trust  Co. 


2,000,000 

6  In  1902 

992,000 

4  g- 

350,000 

4  g- 

300,000 

4 

1,500,000 

5  g. 

1,800,000 

5  g. 

400,000 

6g. 

750,000 

5  g. 

3,500,000 

10 

1,500,000 

4 

180,000 

5g- 

(») 

5 

330,000 

5 

(t) 

4to5 

(t) 

4 

1,750,000 

10 

4,750,000 



2,575,000 

4  In  1902 

8,000,000 

4g- 

See  text. 

5  g. 

382,000 

5  g- 

650,000 

5 

350,000 

5 

1,000,000 

6 

750,000 

4  g. 

Q.-M. 
M.  &  N. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  A  J. 
A.  A  O. 
J.    A   J. 

Q.— M. 
A.  A  O. 
J.  A  J. 
J.  A  D. 
M.  At  8. 


Portland,  Me. 
Boston,  Old  Colony  Tr. 
Boston  and  Portland. 
Portl'd.  Me.  A  Boston. 

Philadelphia. 
Baltimore,  Hlllen  St'n. 
N.  Y.,  Co.'sof.,  27  Wm. 
Pro  v.,  R.  I  Hospital  Tr 

Providence,  Office. 

Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


J.   A  J. 


Baltimore. 


Boston. 


Mar.25'03,  3»* 
Mar.25'03,3»s 
Aug.  1,  1908 
Nov.  1,  1927 
Jan.  1,  1912 
July  1,   1916 

funelS.'OS.l"* 
Nov.  2,  1926 
Aug.  1,   1927 

Jlv'27,Jan.'29 
Jan.  1,  1941 
Jan.  1,  1941 
Oct.  1,  1918 
July   1,   1922 

June30,'03,2i« 
Oct.  1,  1947 
Jan.    1.  1927 

1945 
Moh.  1,  1951 


A.  A  O.  

J.   A  J.  N.  Y.,  oflloe,  120B'way. 

M.  A   8.  New  Y'ork. 

J.    A    J.    N.  J.  Tit.  Guar.  &  Tr. 

I M.  A  8.  Phlla. .  Phil.  A  Read.  RR. 

J.  A  D.  do  do 

J.  A  D.  do  do 

IM.  A   8  Phila.,  Read.  Ter.  Bide. 


July  1, '03,  6% 


Apr.  1,  '03,2% 
Jan.    1,   1952 

Mar.  1,  1943 
Jan.  1,  193» 
Mch.  1,  1918 
June  1,  1904 
Deo.  1,  1917 
Sept.  1.   1950 


erty.  Sufficient  oonsols  are  reserved  for  the  purpose  of  retiring  all  sec- 
tional bonds  at  maturity,  at  whloh  time  they  must  be  paid  oft  The 
remainder  are  Issuable  for  improvements,  additions  etc.  They  are 
guaranteed  unconditionally  as  to  principal  and  interest  by  the  Pwin 
sylvania  Company.  The  five  series  are  all  equally  seoured.  See  adv. 
In  Chroniclk  May  21, 1892,  and  guaranty  on  bonds,  V.  56,  p.  604. 

PI  Unhurt;  A  Western  RR,-  (See  Map  of  Bait.  <6  Ohio .)—  ROAD— 
Owns  Allegheny,  Pa.,  to  New  Castle,  Pa.,  60  miles;  standard-gauge 
branches  to  Foxburg,  53  miles;  3-ft  gauge  lines  to  Jewett,  etc.,  108 
miles;  total  owned,  221  m.  Leases  and  controls  Pitts.  Cleve.  A  Toledo, 
77  m.;  Pitts.  Painosville  A  Fairport,53  m. :  Trumbull  &  Mahoning,  11 
m.;  total  system,  362  miles. 

Status.  —  Road  sold  on  Oct.  9,  1901,  under  the  2d  mortgage  and  re- 
organized as  P.  &  W.  RR;,  B.  A  O.  pledging  as  part  security  for  its  own 
Pittsburg  Lake  Erie  &  West  Virginia  system  4s  the  entire  $13,500,- 
000  of  new  stock,  $5,982,000  of  the  $9,700,000  first  mortgage  4s  of 
1887,  $81,000  old  6s  (all),  $136,000  of  the  $219,000  Pittsburg  New 
Castle  &  Lake  Erie  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  &  Western  RR.— V.  73,  p.  445,  785. 

Report.— LaBt  report  (V.  73,p.;il09),  showed,  Including  leased  lines: 
lo  June  30 —        Oross.  Net.     Other  inc.  Int.  A  taxes.         Balance. 

1900  01 $4,080,687  $1,534,029  $3,000    $1,078,729    sur.$348,300 

1899-00 3,835,034    1.337,861      3.726       1,076,652   but.   264,935 

— (V.  73,  p.  33,  445,  785,  1011,  1 1 09;  V.  74,  p.  268.) 

Pittsburg  Youngatown  A  Anhtabula  RR.— Owns  Kenwood, 
Pa.,  to  Ashtabula  Harbor,  O.,  99  miles;  Niles  to  Alliance  Junotion.  O., 
85  miles ;  Canneld  Branch,  1  mile ;  trackage,  3  miles.    Total,  128  miles. 

Organization.— Leased  August  1,  1887,  to  Pennsylvania  Oom- 
pany,  wnloh  Jan.  1, 1903,  owned  $375,000  common  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  cither's  option 

Dividends.  )  1890.  1891.  1892-95.  '96.  '97  to  1900  '01.  '02.    1903. 
Common, p.o.  S   2*2         3      6  yearly.  61*     6  yearly.     6»«     7  Mar,  3*fl 

On  preferred,  1888  to  Mar.,  1903,  7  per  cent  yearly  (M.  A  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings.— In  year  1902  gross,  $2,713,130;  net,  $912,326;  other 
Income.  $20,082;  int..  improvements,  etc,  $861,163;  dividends,  $212,- 
044;  baL,  def.,  $140,799.-(V.73,  p.  616.) 

Pontlac  Oxford  A  Northern  RR.— Operates  road  from  Pontlao 

Mich.,  to  Cascville,  Mich..  100  miles.      In  year  1902,  gross,  $197,897  ; 

';s,474;  interest.  $24,000;  dividends,  $.r>0,000;  Stock,  $1,000,000. 

Dividends:    In  1890, 1  p.  c;  1891,3;  1892,  4;  1893,6;  '94,4;   '95,  3»s; 

1900,  4;  1901,  (1) ;  1902,  5.    President,  Hugh  Porter,  N.  Y. 

Port  Jervl*  Ifloutlcello  A  summit  vlllc  RR.— Owns  Port 
Jervls,  N.  Y.,  to  Monticello,  N.  Y.,  24  miles,  and  Huguenot  to  Sumrait- 
vllle,  18  miles.  Successor  to  the  Port  Jervis  Montioello  &  New  York 
RH.,  foreel  'Bed  Deo.  2,  1M02.  V.  75,  p.  1254,  1303.  Stook,  $110,000. 
is  owned  by  N  Y.  Ont.  &  West.  Ry.,  to  whloh  ro  id  Is  to  be  leased 
Bonds,  $327,000.  Iu  year  ending  June  30,  1902  (old  oo.),  gross,  $63,- 
241;  def.  under  op.  exp.,  $2,113. -(V.  75,  p.  12  54,  1303.) 

Portland  A  Kumford  Fall*  Ry.— Owns  Rumford  Jot.  to  Rum- 
ford  Falls,  54  miles;  branch  to  Otis  Falls,  10  m.;  trackage  (Me. Cent.) 
Rumford  to  Lewlston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford  Falls  A  Rangely  Lakes  RR.,  41  miles  of  track.— V.  69,  p.  954. 

Dividends—  )  1896    1897    1893  1899  1900  1901  1902         1903 
Percent.     J      5  4  4         6         4        6         6       Inol.J'ne,6 

Annual  Report.—  Report  for  1900-1  was  in  V.  73,  p.  1008. 

Teat —  Oross.  Net.      Int., tax. .etc.      Dividends.    Bal.,sur. 

190102 $556,686     $246,513        $80,656    (6)    $90,000        $78,856 

1900-01 401,493        175,196  76,147      (5)       65,000  34,049 

-(V.  72,  p.  1188;  V.  73,  p.  1008;  V.  75.  p.  612.) 

Portland  I  nlou  Railway  Station.— Stook,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  A  Maine  and  Maine  Central. 

Port  Keadlnt;  RH.— Owns  21  -21  m.  of  road,  completed  in  Sept.. 
1892,  from  Bound  Brook,  N.  J.,  to  State n  Island  Hound;  Hidings  and 
laterals,  27-79  m.;  total,  49  OO  m.  Capital  stock  authorized  $2,000,000— 
par  $100,  all  owned  by  Reading  Company,  $1,555,0(10  being  dl 
under  its  general  mortgage  of  1897  and  $110,000  under  Jersey  Central 
collateral  mortgage.— (V.  55,  p.  544.  639,  680.) 

I'otoiniK  Vail.)  it  it. —opened  In  sept,  1892,  Potomao  Valley 
June,  Md.,  to  Gherrj  Run,  \\ .  \u.,  on  the  B.  A  O.,  14  miles,  ana 
from  Porters,  Pa.,  to  York,  I'u.,  17  miles;  total,  81  miles.  Capital 
Stock,  $500,000  ($50  sha  I  d  to  Western   Man  land,  tin I  bond* 

of  1941   having  principal  and  interest  guaranteed,  lolntly  and  sever- 
ally, by  the  Western  Maryland  RR.  <'o.  and  the  Baltimore  A  ii.irrisimri 


Ry.  Co.,  and  being  soendorsed.  'I  lie  bonds  have  a  sinking  fund  of  7-lC 
of  one  per  cent  Year  1902,  net,  $286,891.  For  year  ending  Bent  3() 
1901:  Gross,  $395,263;  net, 9288,920.— (V.  68,p.  180;  V.  70,  p.  1144.) 


I'otonl   A:   Itlo   Verde  II),-  Owns  a  narrow-gauge  road  from  City 

of  San  Luis  Potosi,  Mexico,  to  Baolenda  Alvarez,  40  miles.    Has  con- 

-  for  99  years,  expiring  Nor.  4,1985,  when  railroad  becomes 

the  property  of  the  Mexloan  Government,    Company  is  exempt  from 

taxes  and  i mi, oil  duties  for  L5  years  Bonds  are  subject  to  call  at  110 
and  interest  on  any  interest day.  Pros.,  Robert  8.  Towne;  Hoc,  O.J. 
NOUTHO  Jr.,  27  William  street,  Now  York. 

Providence  A   Sprliiigllclri  If  If  .—Providence,  R.  I. ,  to  Douglas, 
Mass.,  on  the  Nen  England  mam  line,  2s  miles.  Stook  is  9 

$100),  mostly  owned  hy  tin    N    Y.  NYw   II   A   Hart.   V.  01,  p.  101; 
leaied  (terms  modified  in  Julv,  1896,)  to  New  England  BR,   till  July 


1. 1989,  at  4  per  eent  on  stook.  See  V.  63,  p.  30,  and  New  Engl  a11** 
RB.  report  V.  63,  p.  698.  The  bonds  were  guaranteed  by  the  N.  Y.  * 
New  England  (since  foreclosed).— (V.  63,  p.  30.) 

Providence  A  Worcester  RR.— Owns  from  Providence,  R.  I.,  to 
Worcester,  Mass.,  44  miles,  of  which  5  miles  are  owned  Jointly  with 
Boston  &  Providence;  branches,  7  miles;  total  owned,  51  miles; 
From  July  1, 1892,  leased  for  99  years  at  10  per  cent  per  annum  on  the 
Btookto  the  N.  Y.  N.  H.  A  Hartford.— (V.  63,  p.  1064.) 

Quakertown  A  Eastern  RR.— Quakertown  to  Rlegelsvllle, 
Pa.,  15  miles.  Stock,  $180,000,  all  outstanding;  par  of  shares,  $50. 
Year  ending  June  30.  1902,  gross,  $25,198;  net,  $6,785;  charges,  $11,- 
970.  President.  John  Jameson;  Sec,  Henrv  8.  Funk;  Treas, James 
H.  Shelly;  Gen.  Mgr.,  A.  F.  Baker.    Office,  Quakertown,  Pa. 

Quebec  Central  Ry.—  V.  75,  p.  30;  V.76,  p.  594,  920,  1219,   1408. 

Quebec  A  Lake  St.  John  Ry V.  72,  p.  p.  989;  V.  73,  p.  1203. 

Quebec  Southern  Ry.— Owns  Sorel,  Provinoe  of  Quebec,  to 
Noyan,  89  miles;  St.  Lambert  to  St.  Francois,  with  branch,  55  miles, 
(former  South  Shore  Ry.);  total,  144  miles. 

Extension  east,  85  miles  was  proposed  in  1902,  making  short  line 
between  Montreal  and  Quebec.  See  V.  74,  p.  95.  A  consolidation  was 
also  voted  Jan  14. 1902,  with  the  South  Shore  Ry.  V.  74,  p.  152;  V.  76, 
p.  1249.  Stock  to  be  increased  to  $4,000,000,  all  common.  In  1903 
negotiations  for  a  settlement  and  possibly  a  sale  of  the  road  were 
pending.  V.  75,  p.  240,  550.  612,  1032,  1255.  President,  H.  A.  Hodge, 
Montreal,  Can.-(V.  75,  p.  612,  1032,  1254;  V.  76,  p.  IS  19.) 

Quebec  Terminal  A  Railway  Co.— See  V.  71Jj>.  603;  V.  77,  p.  38. 

Queen  Anne'*  RR.— Queenstown,  Md.  to  Lewes,  Del.,  and 
Rehoboth  Beach  on  Atlantic  Ooean,  60  miles.  Pennsylvania  tracks 
used  between  Lewes  and  Rehoboth,  6  miles;  branch,  Queenstown  to 
Oenterville,  6  miles;  branch,  Queenstown  to  Love  Point,  T2  m  .  com- 
pleted Apr.,  1902:  total,  84  miles.    All  tinanolal  information  refused. 

In  1902  obtained  authority  to  Increase  the  stock  (recently  $720,000) 
to  $3,000,000,  consolidate  by  lease  or  otherwise  with  connecting  rail- 
roads, and  issue  $30,00)  bonds  per  mile  on  its  entire  line;  also  to  ex- 
tend from  a  point  east  of  Denton  southerly  via  Federalsburg,  Salisbury 
and  Snow  Hill  to  the  Virginia  State  line  and  thence  to  Cape  Charles, 
Va.    V.  74,  p.  206,  728. 

The  consols  bear  interest  at  4  per  cent  for  three  years  and  5  per. cent 
thereafter,  of  which  $732,000  to  retire  the  old  5s,  balance  to  retire 
prior  lien  bonds  and  for  improvements.  V.  72,  p.  283  Year  ending 
June  30,  1902,  gross.  $161,709;  net,  $19,434;  total  deductions,  $33,- 
496;  bal„  def.,  $14,062;  1900-01,  def  .  $10,784.  Pres.,  Williain  H.  Bos- 
ley,  Baltimore;  Vioe-Pres.  and  #en.  Mgr.,  Charles  Nellson;  Sec,  A.  H. 
Taylor.— (V.  70,  p.  532;  V.  72,  p.  283;  V.  74,  p.  206,  728.) 

Quincy  Carrollton  A  St.  Louis  Ry.— See  Scpr.  of  Jan. ,1903. 

QiilncyOmaha  A  Kansas  City  RR.— In  1902 sold  to  C.B.  AQ, 

Quincy  RR.  Rrldge  Co.— Owns  bridge  1*43  miles  long  over  the 
Mississippi  River  at  Quinoy,  111.  Leased  Jan.  1,  1869,  during  life  of 
charter,  probably  100  years,  to  C.  B.  A  Q.  RR.  at  annual  rental  of 
$175,000,  whloh  pavs  10  p.  o.  on  stock;  on  Jan.  1, 1903,  1  p.  c.  extra 
was  paid.  V.  75.  p.  1355.  In  Jan  ,  1903.  the  Chlo.  Burl.  A  Quinoy  had 
purchased  $1,591,000  of  the  $1,750,000  stook  at  8200  per  share 
in  Its  Illinois  Division  3»*  per  oent  bonds.— (V.  75,  p.  1032,  1355.) 

Railroad  Securities  Co.— Organized  by  Interests  Identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stook, 
common,  +10,000.000;  pref.,  4  per  cent  cum.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
issue  of  the  int.  certificates  ($20,000,000  authorized)  are  seoured  by  a 
like  amount  of  Illinois  Central  stook,  Interest  at  a  4  per  oent  cumu- 
lative rate  being  payable  if  reoelved  from  dividends  on  the  shares 
pledged,  the  stook  itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  inaturltv  unless  the  option  to  call  at  105  is  meantime  ex- 
ercised. V.  71.  p.  i)37,  1031).  Dividends  In  1902,  4  p  c.  (paid  A.&  O.) 
on  pref;  in  1903,  April,  2  p.  c.-(V.  74,  p.  428,  937,  989,  1039.) 

Italoljili  A  Au-uma  Air  Line  RR.  >8     seaboard  Air  Line  Ry. 

llalel^li    A    <'npe    I'ear   It  If.—  Operates    from    K  ilru-h     N.C,  to 

Bippehaw.  20  miles.  Including 2  miles  of  trackage ;  extension  under 

construction  from  Sipp  haw  to  Lllllngton,  16  miles,  and  farther  exten- 

tlon  proposed  to  l',i\  ettevllle,  28  tulles  ;  total  to  be  OJ  miles.  Incor- 
porated In  1  H<)S;  road  opened  Jan.,  1899.  Btook  authorized,  $10,000 
tier  mile.  Bonds  (see  table  above)  are  limited  to  83,000  per  mile.  V. 
76,n  752.  For  6  months  ending  Dee.  81, 1902.  gross,  $16,510 ;  net, 
Yesr  ending  June  80. 1902,  gross,  825,140,  -27.239 

in  1900-01;  net,812,050,  against  812.985.  President.  .Iclin  A.  Mills; 
Bee  end  Trees.,  F.  r.Bloks,    Offloe,  Raleigh,  X.  P.— (v.  76,  p.  788.) 

Karl  tit  ii  River  Hull  road.— South  Ainliov  to  Now  Brunswick,  N. 
J„  18  miles;  branohes.7  miles;  total,  20  miles,    stock  authorized, 

{1,000,000;  issued,  $382,000;  pur,  $100.  Loans  payable  Deo.  31.  1901, 
25,124.    Year  ending  Deo.  31,  1901,  gross,  $87,207;   net.  $37,795; 
Int.,  taxes,  etc, 822,881;  stirp.,  $15,414.— (V.  68,  p.  573;  V.  77,  p.  34.) 

Beading  Bell  lilt.— Pelt  railroad,  7-4  miles  in  length,  around 
Reeding,  Pe»,  opened   May,  LOOS.    v.  71,  p.  751.    stock.  $7.«>o.ooo, 

all  ou  tied  by  Reading  Company.  Road  leased  to  Phlla.  A  Reading  Ry. 
foi  999  years  from  July  1,  1902,  al  ■»  per  emit  on  the  stock,  interest  on 
bonds,  and  taxes.-  <v.7i,p.  751;  v.  74,  p.  1090.) 

it  en  til  ■■;:  A  Columbia  RH.— Owns  from  Columbia  to  Sinking 
Springs  Pa.,  40  miles;  branches,  14  miles;  operates  Marietta  Junotion  to 
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For  explanation  of  column  headings,  Ac,  see  notes     of         of 

on  first  page  of  tables.  Road.  Bonds    Value. 

Reading  Company    Common  stook 

1st  pref.  stock,  I  i'ir  ■  ini,  11011  ciiin 

2d  pref.  stock,  4  per  cent,  non  cum 

Gen.  M., $135.0OO.0O0,g.,8.f.notsub. call. o.o'Ar.  Text. 

Jers.  Cent.  col.  tr.  Bf.g  ,  red   U)5aft.  '06.PePo*Al     

Wllm.  A  North'n  stk  tr.  ctfs.,  g.,  red.  at  105  UVr     

Car  trusts,  $3, 600,000.  9252.000  s  a.  I 

Car.  A  mar.  truMs,  #200,000,  s.  a.,  beg.  1002. UP      

Equipment  trust,  Her.  C,  gold,  $87,O00  s.  a    

Old     Plillit.    A    ltcad.    Hit.      BONUS   CNDER  LTINO 

Delaware  EUver  Terminal  Pur.  Money  !£.,  gold.o'     

Delaware  River  Term.  Ext.  1'ur.  ftfon.  M.,  gold.o*      

(Bonds  ami  mortgages  on  real  estate 

list  M.,ext.in  "Go,  Philadelphia  to  Potter.  $A*.c 

I  Mortgage  loans  of  1844, 1848  and  1849 o 

tMortgage  loan  of  1857  convertible o 

♦  Mortgage  loan  of  1868,  gold,  extended  In  1893.0 

♦  Oonsol.  mortgage  ($8,102,000  are  gold  6s).FIV. 
tImpr,tM.,g.,ext.  ln'97.PeP  Bee  V.  65,  p.  870,  g. 
IConsol.  M.of  1882,  g.,  5s,  ext.  '07  (V.  65,  p. 278)0' 

tTermlnal  mort,  gold.    See  V.  64,  p.  85 o**r 

Philadelphia! 'm  subway  Loan,  guar.,  $3,000,000 
♦P.  A:  wT.Coml  \  I.  marts.  Beeilst  v.64,  p.  619. 

Coal  trust  cert  III    ates,  gold.     Bee  V.  65,  p.  278. 
(OoLi  t.  gold  loan  (BH.)  go.  p  &  l..  ext.  in '02 

Real  estate  mortgages 

Rensselaer  dk  tfara. —Htook.Sp. o.gu. Del. &  Hud.  (end.) 

1st  mortgage,  consolidated,  Int.  rental o**i 

Richmond  h'mie.ricksb.  <t  Potomac— Common  stook 

Dividend  obligations  (same  div.  as  oom.  stock).. 

Stook,  guar.  7  p.  o.,  exoept  $19,300  guar.  6  p.  o. . 

Note.— General  mortgage   of  1897  requires  that  the 
marked   t   above.  1i  Only  $16,000  are  3s. 


Amount 
Outstanding 


s  li.KI  -1    OK   HIVII' 


Rate  per!    When   |  Where  Payable,  and  bj 

Pajable  Whom 


100 
1,000 
100 
100 
100 
ilk'   Co. 


|70,( ,000 

38,000,000 

42.0O0.0OO 

j-;,ooo 

88,000,000 

1.295,000 

1,131.000 
OF  188 

500,000 

B09.000 

1,428,191 

1,512,700 

084,000 

78,000 

2,696,000 

18,811.000 

9,363,000 

5,766,717 

8.500.000 

2.720.000 

2o<;.doo 

3,600.000 

1.  ;-io,ooo 

1.128.190 

10,000,000 

2.000.0O0 

1.316,900 

1,072,000 

500,400 

and  Reading 


Princi- 
pal,When  l>ue. 
Utoekt  -  Last 
Dividend. 


trust  for  5  yearn  or  DM 

J .  PJlorgan  &  Co  -•  pt.10,'03,2% 


4  g. 

J.   A   J. 

4  g. 

A.  A  O. 

4  K- 

u.      M. 

4  g. 

J.    A   J. 

4S»g. 

4»«g 

M.  A  N. 

5  g. 

M.  A  N. 

ft* 

J.    A    J. 

6 

J.    A   J. 

6 

J.    A   J. 

iH 

J.    A   J. 

5  g. 

A.  A  0. 

6  g.  A  7 

J.    A  D. 

4g. 

A.  A  O. 

4  g. 

M.  A   8. 

tl  3  aI»« 

Q.-F. 

5,  (J  m  7 

Various 

6  g. 

Q.-J. 

4g. 

F.  A  A. 

8 

J.   A   J. 

7 

M.  A  N. 

3  In  1903 

J.    A    J. 

8  In  1903 

J.    A  J. 

7 

M    ,v    N 

Coal  A 

Iron  Co. 

N\  Y..J.P.  MorganAOo.    Jan.    1,    1997 

Apr.   1,    1951 

Phlla.Qlrard  Trust  Co    When   drawn. 

Phlla.,  Read.   . 

'laNv.'M 


Phlla,  Guar.  Trust, 
do  do 


Philadelphia  A  London. 
• 

do  do 

do  do 

1'lilla.,    do    A  Loudon. 
I'lilla..  Rea.LTer 

do  do 

Phlla.  l'rov.  Life  ATr. 

City  Treasury. 
Phlla. .  Penn.  Co.  for  Ins. 

do  do 

Phlla..  Read.  Ter.  Bldg. 


May  20,  1942 
July   1,   1942 


.V.Y.,  Del.  A  Hudson  Co. 
do  do 

Phlla.  and  Richmond. 
do  do 

do  do 

shall  be  responsible  fo 


July   1,   1910 
July   1,    1910 

July.  1910 
Oct.  1.  1933 
June  1,  1911 
Apr.  1,  19*7 
Men.  1,  1937 
1941 
1921 

1903  : 
Apr.    1,    1904 
Feb.    l,   1932 

Julv. 1903,4% 
May    1 

Julv  l,  1903,4 
July  1,  1808,4 

r  all  old  bonds 


Chlcktes,  6  miles;  total  operated,  60  miles.  Stook,  $958,373  (par.  $50) .  of 
which  $788,200,  together  with  $9,500  1st  mtgo.,  $35,000  2d  mtge.  and 
$1,000,000  debentures,  are  owned  by  Heading  Co.,  all  except 83,200 
stock  being  deposited  under  Its  general  mortgage.  Year  1900-O1, 
gross,  $300,740;  uet,  $104,618;  charges.  $119,696. 

Heading    Company— Philadelphia    A    Heading   It)'.— (See 

Map.)—  The  Philadelphia  A  Reading  Ry.  operates  In  oonneotlon  with  the 

freat  anthracite  coal  properties  of  the  Philadelphia  A  Reading  Coal  A 
run  Co.  in  the  Schuylkill  region,  Pennsylvania,  a  system  of 
roads  centering  at  Philadelphia,  extending  to  Haaleton  and  Williams 
port  on  the  north,  and  westerly  to  Ilarrisburg.HhlppensburgamK  icttys- 
burg  in  Pennsylvania  and  Wilmington,  Del.,  on  the  south;  also  east- 
erly In  New  Jersey  to  Atlantio  City  and  Cape  May.  on  the  Atlantic 
Ocean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  viz.: 


5-3 
1-6 
6-3 
99 


Leased  lines— (Con. j  Miles. 

Phlla.  Har.  A  Pitts.  RR ff47'2 

Wilmington  A  North.  RR..  fl  88'4 
Phlla.  A  Reading  Term.  RR.       13 

Tot.leased  (2d track 243'4). 637-7 

Entire  stork  owned — 

Chester  A  Delaware  RR 

Rupert  A  Hloomsburg 

Mlddh  fii  A  Hummelst'nRR. 
Tamaqtia  Hazleton  AN.  RR. 

Controlled — 
Reading  A  Columbia  RR 1J39-6 

Lebanon  A  other  branches    13*8 
Read.  Marietta  A  Han.  RR.       64 

North  Bast  Penn.  Kit 1T25-7 

Phlla.  A  Chester  Valley  RR.  U215 
AtlantlcCltyKH.Abranches1I167-4 
Catasauqua  A  Fogelsv.  RR..  29*5 
Gettysburg  A  Harrlsb  Ry...  1134-1 

Perkiomen  RR TI383 

Pull.  Newtown  A  N.  Y.  RR. .  1121-7 
Port  Reading  RR H197 


Lines  owned  in  fee.  Miles. 

Phil,   to  Mt.   Carbon,  eto.  A 

branches 12519 

Lebanon  Valley  branch 59'44 

Lebanon  A  Tremont  brauoh  65-28 
Mahanoy  A  Shamokln  bra'h  6047 
Sohuvlklll  ASusq.  branch..  5337 
West  Reading  branch 1*86 

Total  (2  tracks  182  in). .365-61 

Lines  leased    (Bee  each  Co.) 

Oolebrookdale  RR 12-8 

Pickering  Valley  RR 11-2 

East  Pennsylvania  RR 1135-4 

Allentown  RR H4-5 

Little  Schuylkill  Nav.  A  RR.  11315 
Mine  Hill  A  Sohuy.  Haven..  1420 
Mt.  Carbon  A  Pt.  Carbon  RR.fi  25 
Mill  Creek  A  Mine  H.RR....H  38 
Schuylkill  Valley  Nav.ARR.  flll'O 

East  Mahanoy  RR 1J109 

Shamokln  Sunbury  A  L.  RR.H313 
Phlla.  German.  A  Nor.  RR.. .  U296 

Chestnut  Hill  RR U   40  ,  Stony  Creek  RR 101 

Catawlssa  RR 1J1030  |  Phil.  A  Fraukford  RR fi   2-6 

Norrlstown  Juno.  RR 0*4  I      (1i  See  this  company.) 

North  Pennsylvania  RR 1186-2 

Delaware  A  Bound  B.  RR...  H33-8  

Sohnylkill  A  Lehigh  RR H469  |     Total  controlled 4535 

Total  system  July,  1902  (2d  track,  474  miles) 1,457 

Central  RR.  of  New  Jersey  (op.  Independently.    See  that  co.) 677 

(IT  See  this  company.)  From  the  oompanv's  docks  at  the  extensive 
terminal  at  Port  Richmond  it  operates  a  line  of  steamers  and  barges 
In  ooastwise  coal  tralllc  and  provides  berths  with  elevators  and  ample 
accommodations  for  several  trans- Atlantic  steamship  lines.  In  Jan., 
1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.  V.  72, 
p.  86,  340.  392,  676;  V.  73,  p.  847. 

Stock  Ownkksiiii\  -The  Baltimore  A  Ohio  and  the  Lake  Shore  A 
Michigan  Southern  are  Jointly  in  virtual  oontrol,  having  acquired  In 
1902-03  over  $60,000,000  of  the  $140,000,000  stock,  consisting  largely 
of  preferred  stock.    V.  76.  p.  102. 

Voting  Trust,  Etc.— All  classes  of  stock  of  the  new  company  are  to 
be  held  by  voting  trustees  iJ.  Pierpont  Morgan,  Frederic  P.  Oloott  and 
C.  8.  W.  Packard)  for  five  years,  and  .thereafter  until  4  p.  o.  oash  divi- 
dend per  annum  shall  be  paid  on  the  first  preferred  stock  for  two  oon- 
seoutfve  years,  though  the  trustees  may  In  their  discretion  surrender 
the  stook  at  an  earlier  date.  The  company  may,  after  dividends  of  4% 
have  been  paid  on  the  first  preferred  for  two  consecutive  rears, 
convert  the  second  preferred  stook  Into  one-half  first  preferred  and 
one-half  common  stook.  As  to  rights,  see  V.  64,  p.  709.  Voting 
trust,  V.  64,  p.  955,  and  Sup.  of  April,  1897,  page  5. 

Organization.— The  Philadelphia  A  Reading  RR.  (ohartered  April 
4, 1833)  and  the  P.  A  R.  Coal  A  Iron  Co.  were  sold  In  foreclosure  Sept. 
23, '96,  and  reorganized  per  plan  In  V.  61,  p.  1109.    Bee  V.  64,  p.  709. 

In  the  reorganization  the  41  millions  of  old  stock  and  the  56\ 
millions  of  old  preference  Income  bonds  were  assessed  20  per  cent, 
the  stock  then  receiving  100  per  oent  in  new  common  and  the  prefer- 
ence Incomes,  common  and  preferred  stook  in  oertaln  proportions. 

The  "Reading  Company"  In  the  reorganization  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  eto. .  of  the  old  Phlla.  A  Reading 
RR.  Co.;  also  the $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla. 
A  Reading  Hi/,  and  the  $8,000,000  stook  or  the  Coal  A  Iron  Co.,  and 
against  all  this  property  issues  lte  own  securities.    BeeV.  64.  p.  709. 

The  property  of  the  "Reading  Company"  consists  of  the  following : 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.o.  yearly $19,792,119 

Real  estate  not  sppurt.  to  RR.  (ann.  revenue  ab't  $175,000).  16,962,576 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2.107,650 

Leased  equipment 5,308,253 

Phlla.  A  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000,000  par  (annual  Int.  to  Reading  Co.,  $1.200,000) 40,000.000 

Phlla.  A  Read.  Coal  A  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  (In  1896  yielded  $765,000).  70,347.139 
Morta.  and  ground  rents  at  par  (not  under  '96-'97  mort.).  262,415 
Int.  In  Phlla.  A  Read'g  Coal  A  Ir.  above  securities  owned..  79,002,721 
Claims  against  other  companies,  etc 1.640.872 

Total  July  1,1902.    (SeeV.75,p.  801) $243,422,946 


Hi nk i.so  Fund.  -Whenever.  In  any  year,  a  dividend  is  paid  on  the 
stock,  an  amount  must  he  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  tun  on  all  coal  mined  hy  the  Coal  A  Iron  Company  during 
the  preceding  year,  if  the  aggregate  of  dividends  so  declared  exceeds 
that  sum;  otherwise  such  lesser  sum  as  thai]  equal  the  dividends  so  de- 
clared. Under  this  provision  $383,525  was  set  aside  in  Mar  ,  1900, 
and  8488,000  general  mortgage  4s  canceled,  and  in  1901  $366,371  was 
paid  and  8391.000  bonds  canceled;  In  Mar.,  1902,  $413,935  was  set 
aside  and  $143,000  bonds  canceled.     V.  73,  p.  848. 

Dividends.— On  l.-t  pief..  i;)00;  3  p.  c;  1901.  4  p.  o  :  in  19)2,  Mar. 
2  p.  o.;  Oot.,  1  p.  o;  in  1903,  4  p.  o.    V.  70,  p.  o3f,  V.  77,  p.  33. 

Bonds.— The  General  Mortgage  4s  (abstract  V.  64,  p.  612) 
are  secured  by  mortgage  ana  pledge  of  all  properties  and  securi- 
ties embraced  In  the  reorganization,  and  also  all  other  property 
acquired  thereafter  by  use  of  the  new  bonds.  They  have  above  sinking 
fund  out  of  the  revenues  from  the  Coal  A  Iron  Company,  but  are  not 
subjeot  to  compulsory  redemption  prior  to  maturity.  The  new  mort- 
gage Is  also,  subjeot  only  to  the  bonds  for  which  res.  rvation  Is  made, 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned, 
Including  the  Philadelphia  A  Reading  Railway  Company  proper, 
365  miles;  various  leasehold  lines,  635  miles;  all  the  property  of  the 
Coal  A  Iron  Company,  or  the  securities  thereof,  representing  nearly 
200,000  acres  of  coal  ana  timber  lana:  equipment  valued  at  about  $18,- 
0O0.000,  also  marine  equip.    See  application  to  list  In  V.  64,  p.  709. 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stook  of  various  companies  in  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  In  V.  64,  p.  613. 
Of  the  $135,000,000  fours  of  1897  $51,457,500  were  reserved  to  take 
up  undisturbed  bonds  and  $15,500,000  for  future  construction,  equip- 
ment, etc.,  at  not  over  $1,500,000  per  annum. 

Improvement  mortgage  6  p.  o.  bonds  of  1873  due  Oot.  1,  1897,  were 
extended  at  4  p.  o.  for  50  years  from  April  1,  1897,  payable  In  U.  8. 
gold  and  guaranteed  p.  A  1.  by  the  Reading  Co.  V.64,  p.  470;  V.  65, 
p.  516.  The  consol  5s  of  1882  for  $5,673,042  were  also  extended  at  4 
p.  o.  till  Mar.  1,  1937,  the  Reading  Co.  and  Coal  A  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152.  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  sinking  fund  loan  see  January,  1895,  Supplement. 
The  bonds  were  In  1902  extended  to  Feb.  1,  1888,  at  4  per  cent,  prin- 
cipal and  Interest  being  guaranteed  by  the  Heading  Co.,  and  sinking 
fund  reduced  to  $30,000  yearly.     V.  72.  p.  242;  V.  74,  p.  206. 

The  coal  trust  certificates  under  agreement  of  May,  1895,  are  not 
redeemable  until  April,  1904— see  V.  63,  p.  838  and  Jan.,  1895,  Sopp. 

The  Philadelphia  Subway  Loan  Is  payable  after  ten  years  from  date 
In  20  annual  Instalments,  to  secure  which  $500,000,  bearing  Interest, 
has  been  deposited,  and  $100,000  yearly  Is  being  set  aside  In  monthly 
instalments.  See  V.  58, p.  1110;  V.62,p.  850:  V.  <i:i.  p.  881;  V.  71,  p. 758. 

The:  Jersey  Central  collateral  trust  bonds  (f23.000.000  present  Issue) 
are  secured  by  deposit  of  f  14.500,000  Cent  RR.  of  N  J.  (cost  $23,- 
200.000)  of  the  $27,213,800  stook  outstanding,  $l,49S,000  Perkiomen 
stock  and  $440,000  Port  Reading  Kit  stock,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stook 
of  the  Central  Company.  They  are  subjeot  to  call  on  April  1,  1906.  or 
any  Interest  day  thereafter,  at  105  and  Interest,  on  60  days'  notioe. 
See  abstract  of  mortgage.    V.  72.  p.  487;  V.  73,  p.  847. 

The  Wilmington  <£  Sort  hern  stock  trust  certificates  are  secured  by 
deposit  of  $1,495,000  out  of  $1,500,000  W.  A  N.  stook.     V.  72,  p    340. 

Oar  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  p.  759.  The  $3,200  ,0M 
car  trusts  of  1901  cover  10  passenger  and  38  freight  looomotlves, 
1,000  steel  coal  and  500  gondola  oars,  500  box  oars.  They  are  addi- 
tionally secured  by  $833,000  of  the  general  mortgage  4s,  which  may 
be  withdrawn  as  the  car  trusts  are  paid  off.    V.  72,  p.  822. 

Coal  Properties.— These  aggregate  about  194,000  acres,  as  follows: 

Goal  lands  owned  (acres). ...95,144  I  Timber  lands  owned  (acres)  70,489 
Goal  lands  leased  (acres) 7,429  \  Iron  ore  lands  (acresi 21,000 

General  Finances.—  The  earnings  for  the  fiscal  year  1902  3,  were 
estimated  to  be  at  least  *4, 500,000  above  fixed  char_  4  p.  o. 

dividends  on  the  1st  and  2d  pre.  stocks  would  call  for  $^00,000. 
V.  77,  p.  3*. 

Latest  Earnings.— From  July  1  to  May  31  (11  months)  results  were: 

11  mot.  to  . — P.  A  Ii.  Ilv. .       , Coait  Iron. .     RtcuLOt.     All  Co*. 

-M.iii  31.       Grots.  Gr,m>  Net.  total  net 

19u«-3..S29,l04,S-l    |'0£M,«88     »20.0SH.t»1    t2.C7.42fl      |1.M4,«43      |1  . 
1901-S..   27.816,493      10.2V4.501       2fl,3z7,7tJ7       1, 778,196  935009        18, 

Charge*  all  Cos.  11  mos.  1902-3 f9.SM.000;     balance,  sur..  I* 

do  do  1901-.' 9,ae9.902;     balance.  »ur..     3.853  /MS 

Annual  Report.— Report  for  1901-2  was  given  at  length  In  V.  75, 
p.  790,  797.    See  also  editorial,  p.  702. 

Tears  Ending  June  30.                 1902.  1901. 

Railway  oom  pan  y— Receipts...  $29. 5 15. 534  $2S,34l,16S    f 

Expenses  (InoL  renewals, etc.).   18.769.it;)'  1 3.566.351 

Net  earnings $10,74 

Coal  A  Iron  Co.— Receipts $26,519,530  $28,917,85S    - 

Expenses 26,283,2< 

Net  earnings $236,327  $924,709 

Reading  Co.— Net  Income 5,312,1-  444        4,336,494 

Net  earnings  all  Cos $16,293.99'-*  $15,583,971    $14,303,115 
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Sie.  Fr.<£  I'd. (Con.)— Con.  M.,*2.000,000,  K.Ce.o'ir 

New  inort  ,  *  i  ,noo,00<>,  go)  1  <v 
Rxch.  A  Mrck. —  l*i  M., 9315,000,  g.(V.  89.  p. 
Richmond  <t  Petersburg    SkkAh  -rLiN 

Rio  Grande  Juta  iek 

1st  mortgage,  gold,  guaranteed.  Ce  0" 

Rio  Gr.  Sierra  Jf.  .f  Par.-\-  m,  p.m.C« 

Rio  Gr.  Southern— lui  M.,g.,*2:>,000  )  Dot  gua 

per  inlle.Ce \  guaranl 1  | 

JZio  Grande  Western-  E  |  .v   Rio  Ul  k»DI 

Roe/i.  <*  Genesee  Pa/.-Htook.6%  rent  U  Brie  RK 

#or*  Island  Co.— Common  stock, 
Pf.  stock  (also  toass,eto.),non  cum,  $..4,000,000 

BONDS  ok  Srsn.M 
Cli.  R.  I.  A  P.  RR.  col,  tr.  M.  $7o.OOO,OOOCe.o*.tr 
Ch.  R.  1.  A    P    RR   oot  tr.  M  .  red  at  1024.<V  i  • 
O.R.I.AP.Ry.lst  M  ,('li  ,111. .to  conn  BLADX  I  I 

General  mort  ,  #100.000.000.  gold, .re o\fcr 

Coitr  M  x   -<or  BtoP.duey'ly.red.IOlHi.Ce  o 
Burl   c.  R  a  No    1st  M  ,  lawful  money  F. 

■   (V.,eoni    l-t  M..  g.,  guar.Cc.  c 
B.(    i;  A  No.  niii.i..iM.  .*.  col. trust,  gold  P.e'Ai 
Mlnueai).  .V  Ht    L.,  1st  M.,  gold  (assumed)  Oe 
Rook  [aland  v  Peoria,  oonsoL  1st  mortgagi  »i|>t 
Choo.  o.  A  a.,  gen. (now  1st)  M ..  95,500,000. g.o* 
Obno.  A  Mem    1st  M.,  $3,750,000,  ass'd.<;  Pear 
L.  Rock  Bridge  1st  M.,assM.g..red.(te\  t  .«;p.<>* 
Consul   81  (see  U  at),  *  t0.0O0.0O0.  gold  <;i» <•■ 
Cartrnsrs,  gold.  $50.00o.  Oct.  l.  yearh   <;i» 
Ser.B,  $70,000  s.a.to  A.ug.'06,  th.975,000  G  I* 
Ser.C.  $1,750,600,  April, y'rly. begin.  1903OP 
Rotk  Islam!  A  Peoria  Bonds— 8ee  HOOK  [fll  LMDI     l 
Rome  <t  Glint  mi     Stock  freural  gnaranteedl 
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NY. ..Malt  .Ooppell)    K.  b  .  5.'<  3.3*10 
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N.  V.,  I  •    t   Bk. 

1  vmpuiiy'M  Offloe 

N.  V.,   Firm  Nat.  Bank 

do  do 

do  do 

do  do 

Phlla..  Olrard  Trust  Co. 

do  do 

do  do 


Ju'y,  1903,  3<S 

•03,1% 

v«  v.  1,  2002 
Kept.  1,  1913 
July  1.  1917 
Jan.    1.  1988 

June  1,    1906 

Oct.      I 
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1, 

1, 


1919 

• 
1,  1952 
TO  <>it.,  1905 
To  Aug.,  1908 
April.  1904  10 


Oct. 
Jan. 


6^4     J     A   J  Clinton.  N.Y..  by  check   July.  '03.  3*«% 


It  cad  I  lit:  Company  — (Concluded.) 

1902.  1901.  1900. 

Fixed  charges  and  taxes $14,359,099    $13,287.255    912.365J  15 

Surplus    $1,934,893       92,296,717       $1.9 

Accumulated  surplus $5,246,615       $4,800. 1  ">  ' 

Dividends  on  1st  pref (4)1,120.000   (3^)934. 73  >    (lm  374.735 

Surp.  end  of  year  (all  cos.)..  *4.il'0.«15      $3,871,724      $2,- 
Okkiokks.— Pros.,  George  F.  Bacr;  Vlce-Pres.  and  8eo.,  W.  R.  Taylor; 
Treas.,  W.  A.  Churoh; Comptroller.  D.  Jones. 

Director!    Joseph  8   Harris,  <■■  r,  John  Lowber  \Vei«h,  George C 

Thomas.  Henry  \.  iiiiiwni,  Senrv  P.MoKeen,  Samuel  Dlokson,  Charli  - 
and  fl.  McK    Tw.rablv. 
Offloe—  Reading  Terminal  Building,  Phlla.— (V.  77,  p  38,  148.) 
ReniRelarr  A  Saratoga  It  It.— Road.  —  Embraces  192  miles,  vis 


Road  owned —                          Milts. 
Troy  to  Lake  Champlaln 79 

Leased — 
Troy  to  Waterford  Juno.,  etc..   14 
Schenectady  to   Ball-ton 15 


Leased  t  Continued)—  Miles. 

Ft.  Kd ward  to  Caldwell 15 

Vermont  line  to  Caatleton,  Vt.     7 
Eagle  Bridge,  N.   Y.,  to    Rut- 
land, Vi 62 


L.KA8K.— Leased  In  perpetultv  March  1,  1871,  to  the  Delaware  A  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  permit 
on  the  stoon  and  Interest  on  bonds.  Guaranty  on  stock,  V.  56,  p.  778. 

Year.  Gross.  A et  {over  taxes) .        Rentals.  Bal.,def. 

1901-2 $2,75(5.720  $751,101  $1,014,705  *283.601 

1900-1 2,636,183  714.421  1,033,683     '        319,202 

—(V.  73,  p.  337;  V.  74.  p.  1088;  V.  75,  p.  342,  1147.) 

ItUlimoiid   Ac    Danville.— See  Southern  Railway  Co. 

Richmond  Frederick »i>n  r-  A  Potomac  UK.—  Owns  from 
Richmond,  Va.,  to  Quantloo,  79  miles;  James  River  branch,  3  m. ;  leases 
Quantlco  to  Junction,  eto.,  3  miles,  total  85  miles;  to  be  double  tracked. 
The  dividend  obligations  carry  no  voting  power.  Rloh.  A  Petersb.  Con- 
neotlon  RR.  stock  of  $140,000  reoelvea  8  p.  0.  dividends  under  lease. 
The  guarante<>d  stock  Is  seoured  by  mot !  ■ 

The  Richmond- Washington  Co.  (see  belowi  in  1901  took  over  a 
majority  of  the  capital  sto(  k,  hut  the  ••union"  line  of  that  company 
has  been  operated  by  Rich  Fred.  A  Pot.  otHolals  alnce  Nov.  1.  I'oi, 
and  separate  corporate  existence  will  be  maintained.    V.  74.  p.  149. 

Drvs.on  stock  A)  '91  to  '93.  '94.  '95 '96. '97. '98. '99.  *00.  '01.  '02.  1903 
div.  oblle.  p.c.  S7yearlv.  61?     7     7    6kj    7      7     8      8      8 

r.osi.s.-The.S'  s  of  1903  i*l.o0O.000  authorized  issue)  will  pro\  ide 
for  double  track  and  iin  ;>r<>  \  an  BntS.     V.  7o,  p,  1  .'  19. 

Karnino8.-10  months,  s  1902 Cross,  $1,0  18,648;   n.t,  $307,071 

July  1  to  Apr.  30.        M901 Gross,        902,080;  net, 

Rkpobt.— Report  for  year  ending  June  30,   1902,  was  in  V.  7C.  p, 
99,  showing:     oross,  $1,168,054;  net,$441,483;  Other lnoome, f 22,830; 
lntereat,$3l. 175';  dividends.  •*!231, 144;  bal.,sur., $201. 9DI.   Ii 
gross,  $1.(66,865;    net,  $371,751;  other  lnoome,  *26.314-(V.  73,  p. 
1161;  V.  74,  p.  149;  V.  75,  p.  78;  V.  76,  p.  99,  1248  ) 

Richmond  A   Mecklenburg  Kit.— Keysvllle,  Va..  to  Clarkes- 
vllle,  Va.,  31  miles.    Road  Is   leased  by  South.  Ry.  Co.  for  50 
from  Nov.  1,  1898,  for  Interest  on  bonds.  (V.  69,  p.  391.)    Stock 
900  (par  $100),  of  which  $300,000  owned  by  80.  Ry.  Co.—  (V.  71,  p.  ll'Jl.) 

Richmond  A  Petersburg  RR.— See  Atlantlo Coast  Line  RR.  Co. 

Richmond- Waaliingtou  Company.— Controls  a  "union "  line 
Washington,  I).  C.  to  Richmond,  Va.,  115  miles,  in  the  Joint  mi 
the  following  roads,  viz..  the  Pennsylvania  RR..  Baltimore  A  Ohio  RR., 
Atlantlo  Coast  Line  Co.,  Southern  Ry.,  Seaboard  Air  LIdc  I 
Chesapeake  A  Ohio  Ry.,  each  of  which  owns  one  si  \th  of  the  $2,670.- 
000  oapital  stock;  operation  began  Nov.  1.  l.ioi  The  entire  road 
Is  to  be  double-tracked.    V.  75.  p.  78.    Dividends  I  h, 

corporated  on  Sept.  5,  1901,  and  acquired  a  majority  Of  the  \  011111:  eap 
ltal  Stock  of  the  Richmond  Fredericksburg  A  Potomac  RR.  and  the  en- 
tire  stock  of  the   Washington  Southern  Ry  .  extending  from  1    • 
end  of  Long  Bridge  across  the   Potomac  River  to  Qnantloo.  36  miles. 
For  year  ending  Dec  31,  190:,  int.  on  investments  and  depi 
796;  taxes,  etc.  $2,772;   dividends  (3  p.  c),  $S0,10o;   ba 
923.— (V.  73,  p.  843,  1011.) 

Rio  Grande  Junction  Ry.— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Rio  Grande  Western  at  Grand  Junction.  62  miles. 
This  Is  a  connecting  link  in  the  standard-gauge  route  between  Ogden 
and  Denver  and  Colorado  8prings.  Leased  by  Colorado  Midland  Rail- 
road (since  foreclosed  and  reorganized  as  Colorado  Midland  Railirai/) 
and  Denver  A  Rio  Grande  at  30  percent  of  gross  earnings,  which  com- 
panies iolntly  and  severally  guaranteed  the  bonds,  prin.  and  Int.  First 
div.. 1898.  80cts.;  1899.  $1  20;  1900.  $1  96;  1901.  *3  75;  19 
$3  90.  Year  1900-01.  gross,  $575,350,  rental,  $172,806.— (V.98,  p.237.) 

Rio  Grande  Sierra  ."TIadrc  A  Pacific  RR.— Organized  in  Mex- 
ico In  1896; Incorporated  in  N.  Y.  State  in  June,  1897,  being  completed 
from  Ciudail  Juarez  via  San  Bias  Mountains,  Lake  Guzman,  Sabmal 
and  San  Pedro  minim.'  region,  to  Casas  Grandes,  156  miles.    Exl 
proposed  to  Guerrero,  156  miles,  to  meet   the  Chihuahua  A   Pacific. 
and  a  projected  line  to  Pacino  Coast.    Capital  stock  is  $3,1. 
($20,000  per  mile)  and  bonds  are  authorized  at  $20,000  per  mile,  of 
whioh  $2,000,000  issued  for  construction  to  July,  1898.    Inter 
bonds  began  July,  1899.    El  Paso  Southern  RR.  organized  to  build  Kl 
Paso  terminals  and  Rio  Grande  bridge. 

Directors.— President,  a.  Foster  Hlgglns;  Vice-President,  Edwin  D. 
Morgan;  2d  Vice-President.  A.  GiffordAgnew;  Secretary.  George  Row- 
land;  Sldel  Tllghman,  John  B.   Lawrence  Jr.,  \V.  Morton  Grinnell, 


Edward  M.  Shepard  and  John  T  Terry,  New   York  offices   are   at  100 
Broadway.-(V.  64,  p.  611,  L198.I 

Klo  Grande  Southern  Kit.— (Srt  M,i/i  Denver  <t  H\<>  Grr. 
Owns  narrow  gauge  from  Dallas  (new  name  Rklgeway),  Col.,  on  the 
Denver  A  RlO  Grande,  southerly  to  Durango,  162  miles,  and  branhes 
to  Te'durlde  and  coal  fields  near  Heaperns,  18  miles  Btook,  $4,510,- 
000;  June  30,  1902,  $2,255,600  owned  by  Denver  A  Rio  Grande.  See 
V.  63,  p.  404.  Mortgage  abstract  V.  54.  p.  163,  and  application  to  N. 
Y.  stock  Exenanse  in  V.64.B.  146.  of  the  bonds,  $2,'.'77,ooo  are 
guaranteed  by  1).  A  R  G.     V.  70,  p.  791.    See  guaranty,  V.  70,  p.  1295. 

Earninos— For  11  months  ending  May  31: 

11  months.        Gross.  Net.  dlh.  inr.       Charges.      £al.,nir. 

1902-3 $506,839        $254,258        $9,807        $203,110        $1 

1901-2  524,239  235,919  7,625  199.341 

For  year  ending  June  30,   1902,  gross,    867  t,  $262,541; 

other  income, +7,706;  Interest,  tax,  7.955;  surplus  for  year 

862,292.     In  1900  01,  gross,  $539,529;  net,  $252,749—  (\.  71,  p.  389.) 

Klo  Grande   Wentern  It  It.— See  Denver  A  Rio  Grande  RR 

Itlver  Kronl  Kit.— Lehigh  Ave.,  Kensington,  ti  Dock  St.,  Phila- 
delphia, with  branch;  total  4*69  miles.  In  Jan.,  1903,  merger  with 
Pennaj  l\  .mla  RR.  was  pending.— (V.  76,  p.  103.) 

It<><  licMter  A  QoneSOO  Valley  Kit.— A  von  to  Rochester,  N.  Y.,  18 
miles.    Leased  July  1,1871,  In  perpetuity  to  Erie  Ry.     Rental,  $34,012. 

Rock  lolaiid  Co.— (See  Maps,  i><i</i  s  11:',  //.','.)  — Incorpor.. 
New  Jersey  on  Juiv  30.  1902. ann   aoqulred,  per  plan  v.  75,  p.  240, 
the  entire  stock  (•125,000,000)  of  the  one.  R  1   a-  P.  BaUrva&tnBW 
co  ),  whose  bonds,  together 'with  the  stock- of  the  Rock  Island  Com 
pany,  were  Issued  In  exchange  for  (1 )  $•  'oo.ooo 

0  R.  I  A    Pacific  liadiray— which  see,  and   (2)  per  plan  (V.  76,  p. 
1408,  1406).  for  over  90  p.  c.  of  ihe$3'),Bo-.oui>  m    Louis  A   -.m  Fran. 
■  Dm.  stock:  also  acq  ilred  one-half  or  the  stock  ol  the  Qooston  & 
Central  RR,  Houston  i'a-t  a  -  Rv  ami  Houston  A  B 

port  RR  (segregating  922  miles)  for  $1 ,500.000  cash,  $i,5O0,0O0  pre 
ferred  stock  and  $3,500,000  ttve  year  4  percent  notes  doe  April  l. 
1908.    8ee  Stock  below.     As  to  Chic.  84.  Louis  Mem.  A    N 
that  comptuy. 

Ri .  M).—  The  "Rock  Island  system"  is  clearly  shown  on  the  accom- 
panying maps,  Its  lines  Including  : 

,  1I1CAOO   ROCK    ISLAND  A   PACIFIC    RAILWAY  KVSTKM. 
Mites 
Ohio   R.  I.  APac.  Riilw a !,.... S,6!>6 
S'ock  a/t'  <>r  Marly  all;  01 

Oioct.  Okla.  A  Gulf  I  1,051 

Hurl.  Ced.  Rap.  A  Nor.  (also 

leased]  ;i,367 

Rnk  Island  A  Peoria  (also 
leased)    ..  M'20 


Peoria   A    Bur.  Valley  (also 

leased)  147 

Chic.  R.  I  A  Gulf *3^0 

Ohio,  R.  I.  A  El  Paso *111 


Mitts 

Leased  — 

Des  Moines  A  Ft.  Dodge 144 

Keok.  A  Des   Moines   (maj. 

-lock  owned) 162 

Entire  nock  owned  by  0.  0. 
<t  O.- 
Searcy A  Des  Arc 25 


Total  Nov.  1.  1902 7.033 

second  track 


OTI1EB   LIS)  )L  ACQC1BED   IN    1803. 


Balfst-trk  mrnrd.  Miles. 

Houston  A  Texas  Cent 692 

Houston  i   ■  191 

Houston  a  Bhreveport 39 


Conlrnllri/.  Miles. 

St.  I.  a  Ban  Fran..-  /»  ■  n.incl. 

151   miles   trackage    (Mar. 

31.  1903) 5,137 

Under  construction 

Total  other  lines  Mar.  31,  1904  6,31s 

The   following  lines  of  the  Chicatro   Rock  Island  A  Pacific  RaUmtty 
W1  re  under  eon-truetion  Nov.  1, 1902,  aggregating  1,024  mile.-: 

St.  I/oul-                      :••  A  Color*, lo  UK.  Cn. -St.  I.oula  to  Kansas  City 294 

Hock  Island  A  Gulf  Ut.  r\i.-.I.irkst)oro  lo  (Galium   87 

Chicago  Kock  b»n,l  A  <.u                            ffnrti  to  Houston 205 

CblO    U    I.  A  (Julf  Ky.— Clmarllloto  Tc  -  Men  line,  and  Chic.  K.  I. 

A  Kl  Paso   Kt.  Co.— Texas  New  Mexico  line  to    I  ucumeari 12^ 

■ ''ilckasaw  UK  .   .  er;  and  Chicago  Rock 

island  A  Gulf  Kt.  Co.— Re  I  Rlvi  lis 

>  Oklahoma  A  Gulf  UK.  Co -(iuihn,'  to  Chandler.. 60 

Viin, us  branches  In  Uklahoma and  Indian  Territory— utn ■  u t 150 

Stock.— Common  stock  authorized  $96,000,000;  prefi  rred  ^M.OOO. 
000.    The  stock  of  the  controlled  coni]i. lines  Issued  and   ac<|uir( 
the  amounts  of  R  ck  Island  Co.  stock  issued  therefor,  follow  :    - 
I  ;o- 

Tbtal  1,1.  Co.  Urue*.-^ 

Chicago  Uock  Island  A  I'ac.  K».»7ft."00.00n    atl9.557.400    isn,1    -  |.- 

in  r.K'.mn.  too 

■ 

IUS.llt8.Ono  f  105.tC5.700  *-s.472.f>;0    |51,1»0,2C0 

Re«orr»-(l   lor     Krl»co  stock  not   dejsi-itea    and  • 

mission  II.-:      gn 

Balance  I  M7.8O0 

Total  fOo.OOO.000    fSl.00C.O00 

The  preferred  stock  is  preferred  as  to  capital  and  also  as  to  non- 
cumulative  dividends  at  tn    rate  of  4  p.  c.  yearly  for  1903  ai. 
after  to  and  Including   1909,  then  5  p.  c.  for  1910  and  ; 

1  9  1  6,  inclusive,  and  thereafter  6  p.  c.    The  preferred 

entitled  to  elect  a  maiorltv  of  the  directors.    The  authorized  amount 

can  only  be  Increased  with  the  consent  of  two  thirds  of  each  class. 
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===^=- Mllee    Date    Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes     of         of         Par 
on  first  page  of  tables.  Road.  Bonds    Value. 

Rome  Watertown  it  Ogdensburg— Stock,  guar,  (end) 

1st  M.,Wat  A  R., Rome  toCaoe  Vln.,s.f.. not dr'n.o* 

ConsoL  M.(lnt.  only  In  gold, $500,000  are  3  >*b)  F.o. 

Oswego  Bridge  Co.  1st  mortgage 

Syracuse  Phenlx  4  Oswego  1st  mortgage.  We  — 

Norw'd  A  Mont.  1st  M.,  g.,  $360,000;  $l0,000p.m. 

R  W.  <kOg.Term.RR.  1st  M.,gold,  assumed — o* 

Oswego  A  Rome  [Leased  In  perpet],lBt  M.,  guar. 
2d  M.,  g.gu.  p.  A  1.  (end)  by  R.  W.  AO..Ce.o* 

Utioa  A  Bl.  Rlv.  st'k,7  p. o.  perpet  gu.by  R.W.AO. 

TJ.  A  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.Ai..Ce.o 

Rutland — Stock,  preferred  (for  com.  see  text) 

First  consol.  mort  for  $3,500,000,  gold.  Us  .o**r 


Ogd.  A  L.  Ch  1st  M.,  $4,400,000,  g.,  assu.Ce..o* 
Rut-Can.— 1st  ML,  g.,  assuni.,  $1,350,000. OB.. o* 
Bennlng  A  Rutland— 1st  ref.M.  g.,assnmed.IV.o*r 
2d  M.,gold,as8um.,Bub|.to  call  aft.  1901  Co.o" 
Chath.ALeb.Val.  1st  M..  $500,000,  g..p.A  l.iru  B 
Equipment  trusts,  g  ,  maturing  $33,000  yearly . . 
Equip,  tr.  $1,500,000,  g.,  $100,000  y'ly.AB.cAr. 
Ogdensburg. Term.Co  M.,lutgu.,s.f  $10,000 y'rly 
Rutland  Transit  1st  M., not  guar.  (V.70,p.534)OB 

Rutland  <t  Whitehall  RR.— Stock  (no  bonds; 

Bag.  Tuscola  <t  Huron— lstM.,g.,gu.,  p.  A 1.,  end.  Co.o* 
St.O.Mad.dtSl.L.BelL— lstM.,g.,$800.000,r'd.SSt.c* 
8t.  Johnsb.  dt L.Ohampl.— 1st M. ($1.328,000 gu.)g.o" 

Bt.  Johns  River  7erm.-lstM.  $2,000,000  N 

St.  Jos.  dt  Or.  1st.  Ry.— 1st  pf.  stock,  5%,  non-cum. 

1st  M.,  g.,  2  p.o.  2  yrs.,  3  p.c.  3  yrs.,  then  4.Ceo*Ar 

St.  Lawrence  dt  Adirondack  Ry.—  Stock,  $1,615,000 

1st  mortgage,  $800,000,  gold. Co o* 

2d  mortgage,  $400,000,  gold. Co , 


17 

13 

7 

28 

28 

150 

150 

120 

120 

127 

43 1* 

59 

59 

58 


7 
M 


131 


251 


43 

43 


$100 
1855  100  Ao 
1874  1,000 
1885 
1885 
1886 
1888 
1865 
1891 
•68-71 

is -.to 


1891 
1898 
1898 
1897 
1900 
1901 
1901 
1902 

1900 

1900 
1900 
1894 
1902 

1897 

1896 
1896 


1,000 
1,000 
1,000 

100 
1,000 

100 
1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
1,000 
1,000 

i",6bo 

100 
1,000 
1,000 
1,000 

"Too 

1,000 

100 

1,000 

1,000 


INTEREST  OR  DIVIDENDS. 


0^°^*      Rate  per    When 
Outstanding      ^      Pavable 


$10,000,000 

417,800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

350.0OO 

400.000 

1,103,000 

1,950,000 

9,057,600 

3,449,900 

4,400,000 

1,350,000 

500,000 

500.000 

500,000 

379,000 

1,500,000 

150,000 

1,000,000 

255,700 

1,000,000 

768,000 

2,500,000 

1.000,000 

5,500,000 

3,500,000 

1,615,000 

800,000 

400.C00 


<?■ 


5 
6 
5  A  3^ 
6 
6 
5 
5 
7 
5 
7 

1  In  190J 
4>sg. 
4  g- 

4  g. 
4>ag. 

5  g- 

4  g. 
4>ag. 
4^g. 
4 

5  g. 
6 
4g. 

ig- 

5  g 
4 

5  In  1902 
2-3-4  g. 
See  text. 

ig- 

6  g. 


Q,- 

F. 

M. 

A 

s. 

A. 

A 

o. 

r. 

A  A. 

r. 

A  A. 

A. 

A 

o. 

M.  A    N. 

M.  A  N. 

F. 

A  A 

M.  A 

H. 

J. 

A 

.1. 

.). 

A 

.1. 

J. 

A 

J. 

J. 

A 

J. 

J. 

s 

J. 

M. 

A 

N 

M. 

A 

8. 

.1. 

A 

.1. 

M. 

A 

N. 

A. 

A 

0. 

J.  A  J. 
-F.15 

A  A. 

A    J. 

A  S. 

A   J. 

A  J. 
J.  A  J. 
See  text 
J.  A  J. 
A.  A  O. 


Botutr-Princl- 

pal.  When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whcm.  Dividend. 


N.  Y.,  Gr.  Cent  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Feb. 
Feb. 
Apr. 

May 
May 
May 


Company's  office. 
N.  Y..  U.  8.  Mort.  A  Tr. 
N.  Y.  Nat.  Bank  of  Rep. 
Boston.  Nat.  Shaw.  Kk. 
N.  Y.,  Nat.  Bank  of  Rep. 

do  do 

N.  Y.,  First  Nat'l  Bank. 

do  do 

Co.'s  office  or  Boston. 


Boston,  Mass. 
Troy,  United  Nat.  B'nk. 
N.  Y.,  Contin.  Tr.  Co. 


Mayl5,'03, 1H 
Sept.  1,  1910 
"July  1,  1922 
1,  1915 
1,  1915 
1,  1916 
1,  1918 
1,  1915 
1.  1915 
Mar30-03,3i* 
July  1,  1922 
Jan.  15.  '03, 1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Mch.  1,  1920 
July  1.  1951 
Aug.  1.  ,04-'12 
Oct,  1903-17 


Boston,  Comp'ys  Office. 

New  "Vork. 

N.  Y.,  Central  Trust  Co. 

N.  Y.f  Central  Tr.  Co. 


N.  Y.,  Confl  Trust  Co. 
N.Y.,  Colonial  Trust  Co. 


Jan.  1.  1920 
Aug.l5,'03,l»s 
Feb.  1,  1931 
Jan.  1,  1951 
Mch.  1.  1944 
July  1,  1952 
Julyl5,*02.2»« 
Jan.  1,  1947 
Mch.  1/02,  2** 
July  1,  1996 
Oct.    1,  1996 


Dividends".— Dividends  on  pref.,  Feb.,  1903  to  Aug.,  1903,  both  in- 
clusive, 1  p.  O.  quar.  (l^.-F.) 

Official  Statement. —As  to  securities,  rights  of  shareholders,  road 
built  and  building,  etc.,  see  V.  75,  p.  1157. 

Earnings.— See  statement  of  Chicago  Rook  Island  &  Paoiflo  Railway 
on  a  preceding  page;  also  statements  of  other  subsidiary  companies. 

Officers. -President,  W.  B.  Leeds;  Treasurer  and  Secretary,  D.  G. 
Reld;  Assistant  Treasurer  and  Assistant  Seoretaty,  George  T.  Boggs. 

Directors— \V.  B.  Leeds.  »Vra  H.  Moore.  D.  O.  Held.  f.  L.  lime,  Geo.  O.  Mo- 
Mnrtrf,  A.  R,  Klower,  Geo.  S.  Hrewster,  D.  G.  Bolssevain  and  >Kden  Mills, 
New  York:  K.  R.  Cable.  James  II  Moore  and  Marshall  Field.  Chicago  ;  B.  F. 
Yoakum,  II.  0.  Frlcfe.  IMttsbunr.  Pa.;  Geo.  T.  Borrs.  Kant  Orauee.  N.  J. 

Finance  CoiumittHe-W  •  .  11.  Moore.  Cbatrman ;  W.  B.  Leeds,  1),  G.  Reld, 
J.  H.  M.u.re,  K.  I.    Illne  and  Marshall  Field. 

N.  Y.  offloe,  71  Broadway.— (V.  76,  p.  1249,  1408;  V  77,  p.  148.) 

Bock  Island  A  Peoria  Ry.— See  page  173. 

Borne  A  Clinton  BB.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  in  perpetuity  in  1891  to  Delaware 
A  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

Borne  Wiiicrtiiwii  A  Ogdensburg  BR.— (See  Map  yew  York 
Central  dt  Hudson  River  Railroad .)— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  RR.  and  Suspension  Bridge  to 
Lewiston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Richland  to  Rome,  41  miles;  branohes  to  Cape  Vinoent,  Ogdensburg, 
Pulaski,  Fulton,  etc..  110  miles;  total  owned,  414  miles.  Leases  Utioa 
A  Black  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utioa 
to  Ogdensburg,  and  Clayton  branch,  150  miles;  Oswego  A  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR..  9  m ;  Carth.  Watert.  A  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stock; 
guaranty,  see  V.  52,  p.  463  Utica  dt  Black  River  Is  leased  In  perpetuity, 
7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  BB.— Operates  from  Bellow's  Falls,  Vt,  via  Rouse's 
Point,  N.  Y.,  to  Ogdensburg,  with  branches  to  Bennington,  Vt,  and 
Tioonderoga,  N.  Y.,  etc.  Controls  Rutland  Transit  Co.,  operating  steam- 
ers between  Ogdensburg  and  Chicago,  Duluth,  etc.  Operates  passen- 
ger trains  into  Montreal  from  Noyan  Jet  over  Quebeo  Southern  and 
Canadian  Pacific,  and  to  Troy  and  Albany  over  Boston  A  Maine  and 
N.  Y.  Central  A  Hudson  River  RR.,  making  through  line  from  latter 
points  to  Montreal.    V.  75,  p.  1029. 

RR.  Linen  Owned.  Miles.  I      Leased,  etc.—  Miles. 

Bellow's   Falls,  Vt,  to   Og-  |  Lines  to  Tioonderoga,  etc...   19 

densburg,  N.  Y 283     I  

Rutland. Vt.  to  Chatham  N.Y.I  14     I     Total  operated 416 

Organization.— Lease  to  Central  Vermont  was  terminated  in 
1896.  Iu  1901  absorbed  by  consolidation:  Bennlusrton  A  Rutland, 
Rut -Can.,  Ogd.  A  Lake  Champ,  and  Chat  A  Leb.  Valley.  Also  owns 
entire  $  1 00,000  stock  and  $100,000  4  p.  o  bonds  of  the  Rutland  & 
Noyan  RR.,  entire  $1,000,000  stock  of  Rutland  Transit  Co.  and  eutire 
$300,000  Btock  of  Ogdensburg  Terminal  Co.  V  75,  p  1029.  (V.  73, 
p.  437;  v.  72, p.  88,  822.)  In  1901  W.  Seward  Webb  obtained  control. 
k.— Preferred  stock  outstanding  July.  1902,  $9,057,600;  of  this 

t.700  was  sold  during  1901-2  and  $500,000  Issued  to  acquire 
500,00'i  Chatham  A  Leb.  Valley  stock;  in  treasury,  June  30,  190^,, 
J  103, 100.    See  V.  73,  p.  1011,  1062;  V.  74,  p.  95.  In  Apr.,  1903,  all  but 
199,400common  stock  had  been  exchanged  for  pref.  on  the  basis  of 
ten  shares  of  common  for  one  share  of  preferred.    V.  72,  p.  439. 
Dividends    )  Year  '92  to  '95.   '90.   '97.   '98.  '99.   '00.   '01.  '02.     1903. 
on  pref....  S  P.C.    4  yearly.      2        12      2      3       4       3      Jan..  1 
In  1903,  Jan.,  1  p.  c;  the  July,  1903,   dividend  was  passed,  surplus 
earnings  to  be  applied  to  Improvements.     V.  77,  p.  38. 
Accumulated  dividends  on  preferred  said  to  aggregate  130  per  oent 
Homi-.- Rutland  Canadian  mortgage  Is  for  81,350,000  (see  advt.  In 
Chsonioue  of  July  15,  181-9).  There  are  also  $900  second  5s,  due  1898. 
In  191/2  fl  ,600,000  t  **  per  cent  equipment  lionds  were  sold.     V.  74,  p. 
728.    Of  the  amounts  shown  In  the  table  above  as  outstanding  there 
were  Inltho  Rutland  Treasury  June  30,  1 902, 8600,000  Chatham  A  Ltb. 
•is.  850,000  Ogdensburg  Term.  4s  and $601,000  Rutland  Transit  5a. 

Earminos.     For9mos  ending  Mar.  81.  1908,  gross.  fi  ,748,144,  aga'st 
#1,510.7-11;    net,  $525,209,  against  $165,919;  other  Income,  $93, 136; 
oharges.  8478,288;  baL,  sur.,  $140,112. 
Report.— Report   for   year  1901-2,  In  V.  75.  p  1029;  V.  76,  p.  47. 
tears  KndntgJ une 30.  190102.  1900-01. 

Miles  operated  June  30 416  :it;o 

■  arnlnga 82,184.882        |1,933,186 

Net  earnings  788.090  674,889 

Total  net  Income 923.oir,  770,947 

Deduct    Taxes  and  rental* 86.548  83.000 

Interest  on  bonds 481,041 

Interest  on  loans  49,019  91,635 

Muklng  fund  for  equip,   bonds .'13.000 

Div.  on  pref.  stock (3%)  261,72*     (1%)  169,564 

Balance,  surplus $1,686  $31,805 

Pres..  W.  Seward  Webb;  Treas..  Clarence  Morgan.  51  K.llth  M..N.Y. 

Perclvsl  W.  Clement.  Itmi I,  vt.;  (ii">.  11.  Ball,  Hdgar  Hunting. 

Boston.  Mas-.;  John  W.  Stewart.  Ulddleburjr,  vt.:  W.  Beward  W«t>i>,  sbeitmnie, 
v  M.  Depew,  K.  v.  w.  UoBKlter,  George  liird.  8.  11.  Calls* 

rlgr.,  Glmi.   I'.    : 
iiHto  Comtnttti  •■     I     v.  W.  RoMlter.  II.  11.  Powers  and  8.  It.  Callaway. 
-(V.  74,  p.  13.:  6;  V.  75,  p.  240,  907,  1028;  V.  76,  p.  4  7;  V.77  ,p  38,90.) 


Butland  A  Whitehall  BB.— Owns  from  New  York  State  line 
to  Caatleton,  Vt.,  7  miles.  Leased  Feb.  1.  1870.  In  perpetuity  to 
the  Rensselaer  A  Saratoga  RR.  (rental  $15,342—6  per  cent — on  stock) 
and  so  operated  by  Delaware  A  Hudson. 

SagrlnawTnscolaA  Huron.— Owns  Saginaw,  Mloh.,  to  Bad  Axe, 
66  miles.  Stock,  $600,000  ;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
Interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  Clair  flii<ll«<>ii  A  St.  Lonls  Belt  BB.— Owns  bridge  com- 
pleted across  the  Mississippi  River  at  Alton,  111.,  In  1894;  also  2  miles 
of  road.  The  bridge  Is  2,100  feet  long  and  laid  for  double-track.  In 
Apr.,  1901,  reorganized  without  foreclosure,  per  plan  V.  72,  p.  288, 
the  old  5s  receiving  125  per  oent  In  the  new  4s,  which  are  subject  to 
oall  at  105  after  5  year*.  On  Jan.  1,  1903..  the  Chicago  Burlington  A 
Quinoy  RR.  discontinued  Its  use  of  the  bridge.  V.  75.  p.  1303.  In 
J  uly.  1903,  sale  of  the  property  to  the  Terminal  RR.  Association  of  ht 
Louis  was  proposed.  V.  77,  p.  38.  In  1900  gross  earnings  were 
$80,894;  net  over  taxes  and  extraordinary  expenses,  $32,321.  V.  72, 
p.  676.  8tock.  $500,000;  par  $100.  Treasurer,  L.  A.  Handy,  800  No. 
Fourth  St.,  St.  Louis,  Me.-  (V.76,  p.  811;  V.  77,  p.  38.) 

St.  Jolnn.hu  ry  A  Lake  Champlaln  BB.— Owns  Lunenberg, 
Vt,  to  Maquan  Bay,  on  Lake  Champlaln,  120  miles,  and  branch  from 
North  Concord,  Vt,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 
is  operated  independently  although  a  majority  of  the  stock  Is  owned  by 
the  Boston  A  Lowell,  leased  to  Boston  A  Maine.  Stock,  common,  $2,- 
550,000;  pref.,  $1,298,500:  par  of  shares,  $50.  In  year  1901-02  gross, 
$316,910;  net,  $32,564;  def.  under  oharges,  $44,832. 

St.  Joseph  A  Grand  Island  By.— Like  of  Road — St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St  Joseph  to  Gower. 
Mo.,  over  S.  F.,  20  miles,  and  Gower  to  Kansas  City,  over  Q.  O.  A  K.  C, 
etc,  41  miles. 

History.— A  reorganization  Feb.  23, 1897  (per  plan  In  V.  62,  p. 
784,950).  of  the  St.  J.  A  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Pacific  Interests  are  understood  to  be  in  control.    V.  75,  p.  907. 

STOCK.— The  voting  trust  expired  Jan.  1,  1902.    V.  73.  p.  1314.  Com- 
mon $4,600,000;  2nd  pref.  4  p.  c,  non  cumulative,  $3,500,000;  1st 
pref.,  $5,500,000  (see  table  above);  par  $100. 
Dividends  (p.  o.)..  i    1898.      1899.      1900.      1901.      1902.     None 

On  1st  pref J        5  3  3  5  5       slnoe. 

Bonds.— The  1st  mort.  Interest  was  2  p.  o.  till  Jan.  1, 1899;  then  3  p.  o. 
till  Jan.  1, 1902  and  thereafter  4  p.  o.  Bonds  for  $500,000  reserved 
for  uses  of  new  company  cannot  be  Issued  to  exoeed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  Is  for  $5 ,000,000.  See  listing  In  V.  64,  p.  1 138 

Latest  Eajinings.— 11  months  ending  May  31: 

11  mo»/Ai-  Gross.  Net.  Int.,tajces,etc.    Bal.,  sur. 

1902-3 $1,285,295       $438,085         $208,403         $229,682 

1901-2 1,238,973         458,966  185.795  273,171 

Annoal  Report.— Fiscal  year  ends  June  30.  Report  for  1901-02, 
with  balance  sheet,  In  V.  75,  p.  1029,  showed:  Gross,  $1,349,790;  net 
$497,406;  Interest,  taxes,  etc,  $204,801;  div.  on  1st  pref.  (5  p.  c) 
$274,903;  balance,  surplus,  $17,699.  President,  W.  T.  Van  Brunt; 
Treas.,  Graham  G.  Lacy:  Seo'y,  Francis  W.  Russell,  St.  Joseph.  Mo. 
Directors  Oot.,  1902,  V.75,  p.  907— (V.75,  p.  1029.  1400;  V.76,  p.  159.) 

St.  JoHeph  South  Bend  A  Southern  BB.— Owns  South  Bend, 
Ind.,  to  St.  Joseph,  Mich.,  39  miles.  A  reorganization  of  the  Indiana 
A  Lake  Michigan  Rw,  foreclosed  and  sold  Dec  8, 1898.  V.  67,  p.  1263. 
stock,  $500,000  common  and  #250,000  5  p.  c.  pref.,  to  be  held  for 
five  years  in  voting  trust.  Ix>ased  to  Indiana  Illinois  A  Iowa  RR.  for 
50  years  from  Feb.  23,  1900.  Dividends  of  5  p.  c  per  annum  on  pref. 
and  2  p.  c.  on  common  are  paid  Mar.  15  and  Sept  15.  No  bonds.— (V. 
70,  p.  481;  V.  73,  p.  554.) 

St.  Lnwrcmc  A  Adirondack  By.— From  Malone,  N.  Y.  (on 
Mohawk  A  Malone)  to  Adirondack  Jot,  56  miles,  connecting  there  with 
he  Canadian  Pacific  at  Its  8t  Lawrence  River  bridge,  Montreal. 

Dividends,  2>u  p.  c,  paid  Sept  1,  1901;  In  1903,  March,  2>u  p.  c, 
paid  from  accumulated  surplus.  Current  liabilities  June  30,  1902, 
889,199  ;  equipment  trusts,  $100,418. 

Eabninos—  6mos.,  )  1902 Gross,  $118,759;  net,  $f  0,849 

July  1  to  Dec.  81.  i  1901 Gross,     12-1,563:  net,    62.7-1 

Burp,  over  ohargeB,  $19,809,  against  $12,349  In  1901.  In  1901-2, 
dross,  $241,782;  net,  897.487;  other  income.  $427;  charges,  $93,005; 
bal.,  sur  ,  84,909.    President;  w.  Beward  Webb.— (V.  75.  p.  794.) 

St.  Loala  Ro't  A  Terminal  By.— Acquired  In  1902  In  the  Inter- 
est of  Terminal  RR.  Association  of  St.  Louis.— V.  75,  p.   848. 

St.  L««la  A  falro  BB.-Sce  Mobile  A  Ohio  RR.— (V.  70.  532.) 

St.  I.oula  A  tiulf  By.  — Extends  from  Cape  Girardeau,  Mo.,  south- 
erly to  l.ccchville.  Ark..  120  miles,  with  branch  from  Callgoa  via 
Campbell  to  CaruthersTUle,  86  miles,  and  other  branohes,  37  miles; 
also  had  under  construction  from  Maiden,  Mo.,  to  CI  ark  ton,  8  miles; 
total  of  all,  220  miles.  In  Mar.,  1903,  extensions  from  Bloomfleld 
to  Campbell,  Mo.,  35  miles,  and  \  in  Dnset  to  /.eta.  1 1  miles,  were  re- 
ported to  be  let  A  consolidation  on  May  1,1902,  of  the  St  Louis 
Kcnnett  A  Southern  RR.  and  allied  lines.  V.  71,  p.  938,  1039.  Nov., 
1902.  control  of  the  road  was  sold  to  the  St.  Louts  A  San  Francisco.  V. 
75.  p.  114S.  Stock  authorized,  $6,000,000.  Debt,  $1,1 55,000.- (V.  74, 
p.  938,  1039;  V.  75,  p.  499,  1148,  1355.) 
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RAILROADS. 


For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  tint  page  of  tables. 

Bt.  Louit  Bridge    See Tkrm.  RR.  Ash'n  ok  St  Louis 

Bt.  LouU  <t  Cairo— See  Mobile  A  Ohio. 

St.  LouU  <t  4ul/—Bt.  L.  Ken.  <fc  So..  1st  M.,  gold..o* 

PemUoot  Dlv.  1st  mortgage,  gold  sm 

Kennett  A  Oso.  RR.  1st  M.(  g  ,  Int.  rental,  ssi    ,•• 

St.  Francois  Valley,  1st  mort.,  gold,  Int.  rental.. 

Other  bOLds.  etc.,  assumed  (V.  74.  p.  DH9) 

Bt.  Louit  Kantat  <t  Northern-Bee  Wajiamii  Rt\ 
Bt.L.  Kan.  Oily  dk  Got.— 1st  M  .  $'20.000,<x>o.  g  Hut 
Bt.L.  K  tlB.— 1st  M..  $13,000,000,  g  red  105OH  o" 
Bt.  Louit  Merch.  Hr.  Term.— 1st  M.,  gu  j>.AI.,g  Ml 

Meroh.B'gelstM.,red.aftFeb.l.  1909,at  1  lo.ssi 
Bt.  L.  it  No.  Ark.— 1st  M.,  g., $25,000  p.  m. text.  I  ■ 
Bt.  Louit  Jt  San  *Va».— Coin,  stook,  $64,000,000 

1st  preferred  stook,  4  per  oent,  non-oum 

2d  of.  stk.  4".  n.cu.  $3 1,000,000 

K.C.F.  8.  A  M.  n-ef.  stock  tr.  otfs.,$15,000,000,gu 
C.& E.I.eom. «tK.tr  .efs.,'f.7,2l7,wOO,g.gu  re.p'ri  ol 
do  pref.  do  $6,830,700,  g.,  gu  ,  re. I par.Col 
Refunding  mort  ,  gold,  *s."-.,ooo.<mo  M>>.  .  c\tr 
New  Orl.ext.  puroh.  nmn  col.  tr.M.  $8,750,000,  g. 
Coll.  tr.  notes  seourel  by  St.  L   M.  AS.  K.stk.Ka 

Bonds  underlyimu  hkkisdino  4s. 

2d  mongage  (now  1st),  Series  \.  H  A  0,  gold... 

Mo.A  W.  Dlv.lst  M.,g.,$5.000yearlydr.atl05..c 

St.  L.  <b  San  F.  ool. trust  gold,  s.f.  not  drawn.  Us.  o 

Gen.M.,g.(lston365m.)$3,681,OOOare6s.Uao 

Collat.  Trust  mort.  on  branches,  gold  I'n a* 

Oonsol.  mort.,  $50,000,000,  gold,  no  option.  71  e 

Southwest  Dlv.  M.  $1,500,000  red.  at  p;ir,  g  «  «-.• 

Oent  Dlv.  I  st  M.,  g,$3.462.000,red.at  102  ■i.Oo.e' 

*  In  Sept.,  1902.  $97,000  Southern  Missouri  A 

a  Ezolusive  of  $",907,000  additional  In  treem 
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:EHT  OR  DIVII': 


Amount 
Outstanding 


Rate  per    When 
Cent.      Payable 


6g. 
6  g. 
6g. 
5  «• 


$135,000 
150,000 

HO.IHM) 

50,000 
740,000 

3,030,000 
•3,834,000 

3,500,000 

2,000,000 

(1) 

30,808,000 

5.000,000  4 

16.000.000  See  text. 
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St  LouU,  Mo. 

do 

do 
Chicago,  111. 


Feb.  1, 
Apr.  1.  1014 
June  1,  1917 
Jan.  1,  1919 


N.  Y.,  Morton  Tr.  A  8t  L. 

N.  Y.,  Oomp'y's  office. 

N Y  ..F'ritL.ATr.  A  Bt.L. 

H .  Y. ,  Farm.  L.  A  Tr.  Co. 


July  1,  1951 

Jan.    1,  1953 

Oct.       1 

Feb.    1,  1929 


Checks  mailed. 

do 
Y.  M.ro.  Trust  Co. 
Checks  mailed. 
do  do 

,  Y.,  Morton  Tr.  Co. 


Apr.  1,  '03,10* 
June  1. '03. 19b 
July  1, 'OS.  l«i 

.Inly  1,  1942 
July  1,  1942 
July    1,   1951 


New  York. 


Nov.  1,  1942 


N.  Y.,  Mercantile  Trust 

do  do 

N.  Y.,  United  States  Tr. 
N.Y.,  Mercantile  Trust , 
N.  Y.,  Union  Trial 
N.  Y.,  Mercantile  Trust. 
N.  Y.,  Mercantile  Tr.  Co. 
do  do 


Nov.  1, 
Aug.  1, 
Aug.  1. 
July  1, 
Oct  1, 
July  1, 
Oct  1, 
Apr.  1. 


190« 
1919 
1920 
1931 
1987 
1996 
1947 
1929 


onds  deposited  as  moot  It  v.  «w>  text. 


St.  LouU  Iron  ITIt.  A  South.  Ky.—See  Mo.  Pac.  Ry.  System. 

St.  Louln  Kansas  City  4c  Colorado  It  It.—  Forest  Park  (St. 
LouU)  to  Belle,  Mo.,  105  miles;  branch.  3  miles;  trackage,  Forest  Park 
to  Union  Station,  St.  Louis,  4  in.;  also  almost  completed  westerly  76 
miles  to  and  beyond  Versailles,  Mo*;  contract  let  thence  west  to  Kansas 
City,  120  miles.  In  May.  1902.  the  Chicago  Rook  Island  *  Pacltlo  Ry. 
acquired  the  road  and  is  extending  It  to  Kansas  City  under  charter  of 
Kansas  City  A  Rock  Island.  V.  7G,  p.  189;  V.  74,  p  938;  V.  75,  p  136, 
794.  Stock  authorized,  $20,000,000;  outstanding  Apr.,  1902,  $1,939,- 
800:  par,  $100.  Bonds  are  Issuable  at  $30,000  per  mile  of  main  line. 
President,  Wm.  B  Leeds,  Chicago,  111.;  Sec  and  Treas.,  W.  P.  Kennett. 
— (V.  75,  p.  78,  136,794.) 

St.  Lunli  ITIemphla  4c  Southeastern  RR.— To  extend 
from  St  Louis,  at  a  connection  with  St  Louis  *  San  Fran.  HR.,  to 
Luxora,  Ark.,  with  brandies,  in  all  about  420  miles,  forming  in  con- 
nection with  the  St.  L.  A  S.  F.  RR.,  the  shortest  line  between  Birming- 
ham Memphis  and  St  touts.  Of  this,  300  miles  are  completed,  and 
balance,  from  (ape  Girardeau,  Mo.,  to  St  Lonls.  120  m.,to  be  com- 
pleted by  May,  1903.     V.  73,  p.  291. 

Organization —A  consolidation  In  January,  1902.  In  Nov.,  1902, 
the  St.  Louis  A  San  Franotsco  acquired  the  entire  $10,000,000  out- 
standing stock.     V.  75,  p.  1088,  1148. 

Bonds.-  Of  the  4s  of  1902  (present  Issue  limited  to  $8,530,000)  $5,- 
000,000  were  underwritten  By  New  York,  st  Louis  and  Boston 
capitalists.  In  Sept  ,  1902,  only  $87,000  South  Mo.  A  Arkansas 
bonds  remained  outstanding.    V.  74,  p.  207,  268. 

Officers.— President,  B.  F.  Yoakum;  \  Ice  President  and  General 
Manager,  B.  L.  WlnchelL— (V.  75,  p.  291,  1088,  1148.) 

St.  Loula  Mirrhaiilo'  It  r  I  dye  Terminal  Hy.— Organiza- 
tion. -Double-track  road  from  near  Union  Depot,  via  Main  Street,  Hall 
Street,  Ac,  to  Ferry  Street,  opposite  the  Merchants'  Bridge,  7  miles.  It 
owns  and  controls  the  Madison  111.  A  st.  L.  Ry.,  connecting  the  town 
•f  Madison  and  Fast  St.  Louis,  8  miles;  total,  15  miles.  Leases  Mer- 
chants' Bridge  for  Interest  on  the  Bridge  Company's  $2,000,000  bonds. 

Stook  authorized,  $3,500,000;  Issued  to  July  1,  1899,  $2,939,500; 
par,  $100.  On  Deo.  31,  1900,  there  was  due  to  Terminal  RR.  of  St  L. 
$1,008,489  for  advances  under  Its  guaranty.  In  Nov  1893,  Terminal 
RR.  Association  of  St.  Louis  acquired  control  of  this  company  and 
guaranteed  by  endorsement  the  pnnolpal  and  Interest  of  its  $3,500,000 
first  mort.  bonds  and  the  interest  on  $2,000,000  Merchants'  Bridge 6s. 
The  6s  are  subject  to  call  after  20  years  at  110  and  Interest. 

Earnings.— Year  1900,  gross,  $762,510;  net  over  taxes  and  rentals, 
$188,344;  Interest,  $193,270;  deficit.   $4,926.— 'V.   62.  p.  362.) 

St.  I.oiiln  A  North  Arkansas  HR.— Sellgman,  Mo.,  connecting 
with  the  St.  Louis  A  San  Francisco  Ry.,  to  Harrison.  Ark.,  68»«  miles; 
extension  from  Harrison  to  Iyeslle, 60 miles, under  construction, of  which 
33  miles  to  Gilbert  was  iu  operation  April.  1903.  In  Dec.,  1903,  the 
Leslie  A  Southern  Ry.  was  Incorporated  with  .+3,000,000  capit  t 
by  the  same  Interests,  to  build  an  extension  from  Leslie  south  to  tittle 
Rock.  Ark.,  120  miles. 

Successor  by  purchase  Feb.  1, 1900,  to  Eureka  Springs  Ry.  In  Apr., 
1901,  extension  was  completed  to  lead  mines  at  Harrison.  Ark.,  50  in. 
The  first  mortgage  of  1900  was  to  secure  $3,212,500  5  p.  o.  gold 
bonds  on  entire  proposed  line  of  128 's  miles,  at  $25,000  per  mile, 
per  plan  V.  69.  p.  645.  Stook, $1,712,500;  par,  $100.  For  4  mos.  ending 
Oct  31,  1902,  gross.  $77,896;  net,  $35,152.  In  year  ending  I 
1902  (82  aver,  miles),  gross,  $218,132;  net,  $85,906;  interest.  $S5,625; 
taxes,  $6,743;  bal  ,  def ..  $6,462.  President.  John  Soullin,  St  Louis; 
Sec.  and  Mgr.,  Geo.  West,  Eureka  Springs.  Ark.— (V.  73,  p.  900). 

st.   Lou  In  A  Oklahoma  City  Ry.— See  St  Louis  A  Ban  Fr.  RR. 

St.  Loula  A  San  Francisco  Kit.— 'See  Map.)— Road.— As 
shown  by  the  map,  the  system  embraces:    usee  this  Co. 


Lines  owned —  Milet 

8t.Louls,Mo.,toRedRiv.,I.T.  567 
Springfield,  Mo.,  to  Knoohe 

Jot  (Kan.  Citvt.Mo 186 

Monett.  Mo.,  to  Ok.  Clty.O.T.  261 

Sapulpa,  IT., to  Denlson.Tex.  193 

PelrceClty.Mo.,to  Ellsw'h.K.  323 

Aslulown,  Ark.,  west 166 

Beaumout.Kan.,to  Red  River  318 
Branches  In  Missouri,  Kan- 
sas and  Arkansas,  etc 234 

1 rackage— 

Knoohe  Jet  to  Kansas  City..  4 

Leased — 
K.  C.  Ft  S.  A  M.  and  trackage.  11853 

Operated  independently  — 

Kan.  City  Mem.  4s  Blrm 286 


Ope r.  independently— (Con. I  ' 
Fort  Worth  A  Rio  Grande....  U198 
Red  Rlv.  Tex.  A  South.  (InoL 

31m.  traok  to  Fort  Worth.  89 
Paris  A  Great  Northern  RR.  17 
St.  L.  San  Fran.  A  N  Orleans  165 
St  L.  San.  Fran.  A  Tex.  Ry..       15 

Okla.  City  &  Texas  Ry 9 

Black  well   Kind  A  Texas  ..         13 
Chicago  A  Eastern  IUlnoU. . .  11748 

Total   Mar    31,*03,  (includ- 
ing 151  miles  trackage) .  .4,641 
fiSt  Louis  Memphis  &  S.  E., 

since  acquired,  to  be 414 

.'.  to  be 261 

Birmingham  Belt  RR        16 

Ozark  A  Cher.  Cent,  to  be...    400 


U  Also  owns  jointly  with  the  Atch.  Top.  A  Santa  Fe  the  Kan.  South- 
western Ry.,  Arkansas  City  to  Anthony,  Kan.,  59  m.  In  Jan..  1903,  a 
union  of  certain  of  the  controlled  companies  was  proposed.   V.76,  p  159. 

In  Apr.,  1903,  the  Oklahoma  City  A  Western  By.,  an  extension  from 
Oklahoma  City  southwesterly  to  Quanah,  Texas.  184  miles,  was  com- 
pleted. The  Birmingham  Belt  RR.,  owning  16  miles  of  traok  around 
Birmingham,  Aia.,  was  purchased;  also  the  St.  Louis  San  Fran.  A  New 
Orleans  Rv  ,  Hope  Ark.,  to  Ardmore,  Imt  Ter  ,  223  miles,  completed 
In  May,  1903.  V.  74.  p.  1197;  V.  75,  p.  75,  343  An  extension  Is  pro- 
posed from  St.  Louis  to  Shelbyvllle,  111.,  95  miles,  at  a  connection  with 
the  Chic.  A  East  Illinois.    V.  75,  p.  291. 

The  entire  sto?k  of  the  St  Louis  Memphis  A  Southeastern  RR.  was 


ajqulredlnNov.,  1902.  See  separate  statement  and  V.  75,  p  1087.114  8. 

In  July,  1903,  acquired  the  Ozark  A  Cherokee  Central  Ry..  I  . 
vllle,  Ark.,  to  Okmulgee.  I  T.,  144  miles,  with  extensions  under    con* 
structlou  from  Fa]  et'i  vllle  to  Jasper,  Ark.;   Okmulgee,  I    1     to  Okla 
homa,  O.  T.,  and  Muskogee,  I  T..  to  Ft  Smith.  Ark  ;  total  to  be  400  m. 

In  July,  1903,  the  Chicago  St  Louis   Memphis  A   New    Orleans  RR. 
(which see),  oonC  oiled  by  the  St.  touts  A  San  Francisco,  was  ah  >ut  to 
be  organized  to  form  a  new  north-and-south  trunk  line  by  uniting  the 
following  St.  L.  A  S.  F.  subsidiary  companies,   viz:     Oh        &    • 
Illinois,  St.  Louis  Memphis  a  Southeastern,  St.   Louis  A   Gulf    t 
LouU  San  PranoUcO  A-  New  Orleans,  and  constructing  325  iiillr- 
MemphlB  south  to  Ft,  Adams,  theiico  reaching  New  Orleans  by  Illinois 
Central  trackage,  100  miles.    A  consolidated  mortgage  will    be  made 
by  the  new  oompany  for  refunding  the  boudsof  constituent  properties 
and  other  purposes.     V.  77,  p.  38,  148;  V.  76,  p.  1144. 

A  trackage  agreement  tun  been  made  with  the  Cleveland  Cincinnati 
Chicago  &  St  Louis,  by  which  the  latter  will  build  a  50-n  lie  cut-off 
between  Hlllsboro,  111.,  and  Mltohell,  near  St  Lonls.  and  t lie  Chic.  A 
K.  111.  will  build  '20  miles  from  Pana,  111.,  to  a  Junction  with  Its  own 
main  line,  thus  affording  a  through  line  to  Chicago       \  .  75,  p.  1087. 

In  Mar.,  1908,  the  81  Lonla  san  Fran.  A  Texas  Ry.,  the  stock  being 
all  owned,  was  ant  hori  ed  to  acquire  various  controlled  roads  In  Texas. 
V.  76,  p.  159.    Controls  Ozark  &  Cherokee  Central  Ry.    See  that  Co. 

Organization— Organized  June  30, 1896,  to  suooeed  to  the  property 
ami  franchises  of  the  Baitwaft  ■  "tnpany  sold  in  foreclosure  and  reor. 
per  plan  lu  V.  62,  p.  829  and  1140— see  also  p.  742.  Central  Division 
of  Atl.  A  Pao..  112  miles,  was  purchased  In  July.  1897.    V.  65.  p.  150. 

In  May,  1903.  the  Rock  Nl  u,d  Co.  acquired  ^27,988,300  of  thi 
808,000  common  stook,  the  latter  receiving  (p<  I  in    common 

stook  of  the  Rock  Island  Co.  and  $60  In  5  per  oent  gold  bonds  of  1913, 
of  the  Chicago  Rock  Island  &  Pacific  RR.  See  those  companies,  Y.  76, 
P.  lost;.  ISA. 

The  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St 
LouU  A  San  Franolsoo  and  Southern  Ky. -\ -terns,  and  will 
p,  c.  gold  bonds  (present  amount  $3,5OO.000(,  which  will  be  guaran- 
teed Jointly  by  the  Cnlcago  St.  Louis  Memphis  A-  New  Orleans  Ry  and 
the  Southeru"Rv.,or  possibly  one  of  the  latter's  subsidiary  companies. 
V.  77.  p.  38;  V.  76.  p.  11  11 

The  Kansas  City  Fort  Scott  A  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn.,  with  branches,  a  total  of  854  miles, 
was  acquired  in  1901;  its  entire  stock  is  owned  and  road  leased  for 
Interest  on  bonds  and  4  per  oent  on  preferred  stock  trust  certltlcates, 
the  new  refunding  bonds  being  guaranteed,  principal  and  li> 
See  K.  C.  Fort  Scott  A  Mem.  In  this  Supplement  and  V.  72,  p.  438, 
532,  581,  1238.  In  May,  1901,  acquired  over  90  per  cent  of  the  stock 
of  the  Ft.  Worth  A  Rio  Grande  Ry..  Fort  Worth  to  Brown  wood.  Tex., 
146  miles.  Control  of  Chicago  A  Eastern  Illinois,  747  miles,  waa  ac- 
quired In  Aug.,  1902;  see  below. 

Stock.— In  May.  1901,  an  increase  in  the  stook  from  $50,000,000  to 
$100,000,000  was  authorised  ($15,000,000  of  the  new  stock  being  24 
pref.)  In  connection  with  the  authorization  of  the  refunding  mort  gage, 
In  order  to  oomply  with  existing  laws.    V.  72,  p.  723,  1081. 

The  oompany  reserves  the  right  at  any  time  to  redeem 
either  or  both  olasses  of  its  preferred  stook  at  par  in  oash.  Provisions 
of  the  pref.  oertlhoatea  were  In  Sui-plemknt  of  April.  1897,  page  6. 

Dividends.—       1897     1898.      1893.       1900.    1901.     1902.      1903. 

First  pref  2  p.  ot   4  p.  ct.   4  p.  ot   4  p.  ot   Below   Below    Below 

second  pref 1  p.  ot.  2  p.  ot  2  p.  ot  Below   Below   Below 

In  1901.  on  first  preferred.  Jan.,  2  p.  o.;  July.  2   p.  c;  Oct..  1  p.    c; 
Jan.,  1902,  to  July,  1903, 1  p.  c.  quarterly  (Q.-J.);  on  second  pn 
1901,  Mar.,  Ha  p.  o.;  Sept.   1  p.  c.  Dec.,  1  p.  c;  si  nee  to  June,  1903, 
inol.,  lp.o.  quarterly.    In  latter  half  of  1901  dividends  ou  both  pre- 
ferred stocks  were  onanged  from  semi-annual  to  quarterly. 

Bonds— Oonsol.  mortgage  of  1896.  see  abstract  Id  V.  64.  p.  186. 

The  refunding  4s  of  1901  are  limited  to  $85,000,000,  of  whioh  $62,- 
500,000  were  reserved  to  refund  the  underlying  bonds  and  the  re- 
mainder for  extensions,  acquisitions.  Improvements,  etc  On  Jan.  I, 
1903,  $36,623,950  of  the  $51,870,750  old  bonds,  Including  the  entire 
issues  of  the  Kansas  City  Division  (117  miles)  and  St.  Louis  Oklahoma 
A  Southern  Ry.  (S*pulpa  to  Denlson,  Tex.,  197  miles),  together  with 
$3,044,200  Fort  Worth  A  Rio  Orande  Ry.  stock,  had  been  depoilted 
under  the  mortgage;  when  the  remaining  $15,246.soO  are  ex- 
changed the  refunding  issue  will  beoome  a  first  and  oulydl: 
collateral  lien  on  1902  miles  of  road.  Of  the  underlying  bonds  out- 
standing $2,050,300  (tlrst  mortgage  on  the  line  from  Pacltlo  to 
Seneca  and  branches,  in  all  294  miles)  mature  in  190o  and  $1,402,200 
are  subject  to  redemption  at  the  company's  optlm  on  short  notloe. 

The  underlying  bonds.whlch  have  been  deposited  as  additional  secur- 
ity under  the  refunding  mortgage,  and  whioh  are  therefore  kept 
alive,  are  as  follows: 


A.  B.  A  C.  As  of  lUOO 13,639.700 

Mo.  A  w.  dit.  As  87*  roe 

-u  L  w  ch.  A  West.  As. LOBfl.ooa 

Trait  As  of  ls*» 7SA.0O0 

Ft,  Smith*  Van  Bar.  Br.  As..  100,000 

Uun.  mort.  A§  of  1S8L 4.12^,000 

do         6i A,«84,00 

Trait  5«»f  1H»7 A60.000 

Southwest.  Dlv.  5i 871, oeo 


CenUDIr.  4s •'•t1I-?2? 

■<la.  A  So.  4<t(ain 4.Ai0.0pu 

Kaasa»Cttr  Dlv.  4s  (alii «,Si4.aoa 

do        do         3«  (all) .  J7"-222 

NorthwMl.  Dlv.4»      1  ' 

ConsoLU     r 

BI.Bold  ASo.b'dl(V.7«.p.708>   4.600.000 
Red  RlTorTexa34Po.  |V.  7S, 


The  New  Orleans  extension  purchase-money  ooll.  trust  4s  of  0  2  (au- 
thorized Issue,  $8,750,000)  were  used  to  acquire  the  stock  and  bonds 
of  the  St.  Lonls  San  Franolsoo  A  New  Orleans  (formerly  Arkansas  A 
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. RAILROADS.  I  „„  __. 

Miles  Date    81se,  or 

tfor  explanation  of  column  heading",  Ac,  see  note*]     of         of  i'ar 

on  first  page  of  tables.  Road.  Bond*   Value. 


in  I  1  1. 1. -I    OB  KlVlliKHDB. 


Amount 


i'tlnoi 
pal. When  Due. 


Kate  per     When     Where  Payable,  and  Wj   'gtoeks—  Uit 
Wkfl  Dividend. 


St.  Louis  A  San  Fran.  — (Concluded)— 
N.W.  Dlv.M.(Wlch.to  Ellsw.),  $l,3O0,0O0,g. Co. o"      106 

8t.  L.WI0I1.  AW.  1st  M..red.  at  105, gold o'      14ft 

Blr.  Belt  1st  M.,  g.,  red  102»«,  gu.p.Al.end.OHC        ie 

Ft.  8.  AV.B.Brtdge  1st  M.,g.,dr.at  105,guar.p.  Ai.e"      .... 

Chicago  &  Eastern  Illinois  and  Kan.  City  Fort    Soott 

Equipment  notes,  payable  s.  a.     (V.  73,  p.  1310.) 

Equip,  notes,  g.,ser.  U  .red.  par  ,$62,000 due s.a 

do       do     g  .  «er.  0.  due  $50,ooo  seml-anu'iy 

*/.  Lou.  Southw.—  lntld.  ctf*..$10.500  p.  m.,  g.O.o*   1,223 

2d  M.  4%  lno.,  $10.000.000, non  eum.,gold.;Ue  f   1,223 

1st  consol.  mortgage,  $25,000,000,  gold.  H.c'Ar    1,233 

Gray's  Pt.  Tern/l.  1st  M.,  tax.,  p  ,61  ,e  .g.SSI  0  ,u        16 

Bt.  L.Troy  J  £'.      1st M..$0OO,0OO,g.,red.texi  .TIStcAr         13 

Bt.  L.  Walk,  dt  Oulf    lHt  M.,  $1,225,000,  g.  A  JS.  K. ,     101 

Bt.  Paul  rf  Duluth-St*}  Nokthkkn   I'ai  11  10. 

Bt.  Paul  Eastern  dt  Or.  TVun/e  — 1st  M.,  g  .Int.  gu.o 

Bt.  Paul  Minn.  <t  Manitoba— Bee  Great  Northern— 

Bt.  Paula  So.  Pacific— Bee  North's  PaoIFIO  KB. 

81.  Paul  Unton  I)  pot—  1st  M.,  g.,  l»t.  as  rental...       

Consol.  M.,  gold  ($100,000  are  4s),  Int.  M  rental      .... 
Bait  Lake  <tf  Los  Angeles— \%%  mort.,  gold.irio.    el       15 

Ban  Antonio  dt  Aransas  Pass— Stock J     

1st  M.,  $21,600,000  g.,  guar.  v.  4  1.  (en.'  687 

Bai  Diego  Ouuamaca  dt  East.  Ay.— 1st  mort.  g..7Ic        25 

Ban  Fran,  it  So.  Pacific—  1st  M.,  gold,  s.  f.lffe.O'Ai      165 

Oal.  Northw.,  1st  M.,  $2,000,000,  g.,  gu.p.A  L.s.f.i       60 

Ban  Fran,  d  Ban  Joat/uin  Vat.—  Bee  Atch.  Top.  A   8.  Fk. 

Ban  Ped.  Los  An.  <t  S  Lake-\*t  M..  $50.0O0,000,g 

Banla  Fe  Ventral  -1st  M.,  $2,500,000, g.P  1*1 

iTo»Ua?leiV«*.rf/'/Wfnij:-lstM..$5,000,000,g..TIe.o-      198 


1900  #.r>00Ac. 
1879  l.OOO 
1902  1,000 
1885  l.OOO 
A   Memphis,  s 

1901  S.OOOAc 

1902  4, 000  Ac 
1902   

1,000 

500  Ac. 

1,000 

1,000 

1899  500  Ac. 

1902   $  &  SL 


1890 
1891 
1902 
1897 


B4J 
MM 

1,000 

t>0, 

ee  those 

1.179 

1,116 

91  (i 

20.OOO 

3,272, 

12.054 

600. 
983 


,500 
,000 

,000 

,000 

com 
,000 
,000 

,<XM) 

000 
,500 

,750 

,(XIU 

,0O0 
360 


56     1883       1,000        1,120,000 


1880 
1894 
1893 

1893 


1.000 
1.000 
1.000 
100 
1.000 

1888  500  Ao. 

1889  1,000 
1898   1,000 

1903       

1902       1,000 
1892       1,000 


250.000 
250.OOO 
300.0OO 

See  text. 

See  text. 

550.0OO 

3,948.000 

748,000 

See  text. 
See  text. 
4,940,000 


4  * 
6g. 
4  g. 
6g. 

paiile* 
4 

4  g. 
4  g. 
*  g. 
4 

4  g. 
5g. 
6g. 
5 

6g. 


A.  A  O 

M.  A  H. 

A    A  <». 

A.  A  O. 


N.  Y., Mercantile  Trust.  Apr.    1,  1930 

do                do  ;.;.  1,  1919 

do               do  Oct.    1, 

do               do  Apr.   1,  1910 


N.  Y ..  Bla 


Dee..    1903-11 
Fel._0i  I 


J.   A  I) 
F.   A   A 

MAN.  |To  May   1 

M.  i    N     (T.  Y^,  <  .-ntral  TtlUl  I  .    19*9 

J.    A   J.    N.  Y.,  Merc.  TniHt  I 

J.   A    I).  N.  V..  Bowl,  Qr   Tr   ' 

J.    A   \>.  N   V.IUIr.Tr.  *  St    I.      Doe.    1.    1947 

.1     a   D    Ml  la.  Va     1 1   I  "    81   1.     Dec.    l,   1910 

J.    A    J.  New  York  and  IxHidou     Jan.    1,   1930 

J.    A  J.  Offloe,C.AN.W.,52Wall.    Jan.   1,   1913 


6  g. 

4  g.ASg. 

6  g. 


4  g. 
6g. 
5g. 

5  g. 


M.  A  N. 

M.  A  N. 
J.    A   J 


Btnl  Trust  Co.    May    1,    1930 

St,  Paul  Trust  <■>  May    1,    1944 

Salt  Lake  City.  Jan.   1,   1913 


J.    A    J.     N.  Y..  Cent.  Trust  Co.  Jan.  1,    194S 

J.    A   J.  1  percent  pd.  In  1901  2  July  1,   1918 

J.    A    J.  NY  ,J5Broa<l.A  Ir'kft  Jan.  1,    1919 

A.  A  O.  San  Fran.  A  New  York.  Apr.  1,   1928 


A    J. 


New  York. 


I 

B  ■ 

5  g.  IM.  A   8.  N.  Y.  Mercantile  Tr.  Co. 


July  1.  1953 

1942 
Sept.  1,   1942 


Choctaw  Ry.),  mostly  completed  from  Ardmore,  I.  T.,  to  Hope,  Ark., 
223  miles,  with  extension  from  Ardmore  to  Lawton,  a  total  of  about 
300  miles.     V  75,  p.  1087. 

The  $4,000,000  forty-year  4  per  cent  oollatfral  trust  notes  of  1902 
(Eastern  Trust  Co.  of  N  Y.,  trustee)  are  secured  by  deposit  of  the  entire 
($12,500,000)  Bt  Louis  Memphis  &  Southeastern  stock.  They  an  mto 
Ject  to  oall  at  par  at  any  time,  beginning  July  1,  1904,  on  30  days' 
notice.    V.  75,  p.  114*». 

As  to  Birmingham  Belt  RR.  bonds,  see  V.  75,  p.  1148. 

General  Financks.— As  to  new  acquisitions  in  1901-2  see  "organiza- 
tion "  and  "Road"  above. 

In  Jan.,  1  903,  ♦7.070,000  of  the  $7,217,800  common  and  $4,143,500 
of  the  $6,830,700  preferred  Chicago  &  Eastern  Illinois  RR  Itook  was 
acquired,  the  St.  L.  A  8.  F.  giving  in  exchange  it*  stock  trust  cert  Ifloatea 
at  the  rate  of  8.250  for  each  #100  share  of  common  stock  ami  #150  for 
each  $100  share  of  proferied  stock,  upon  which  10  and  6  p.  0.  dividends, 
respectively,  arc  paid.  See  Chicago  &  Eastern  Illinois  on  a  preceding 
page  and  V.  75,  p.  291.  393, 1031. 

Stockholders  of  record  June  30,  1901,  subscribed  to  $11,650,000 
4  per  oent  gold  refunding  mortgage  bonds  of  the  Kansas  City  Port 
Scott  a-  Memphis  Ky.  due  1936.  guaranteed  principal  ami  Interest  by 
the  St.  L.  A  S.  F.,  and  $13,510,000  In  4  per  cent  preferred  stock  trust 
certificates  of  the  K.  C.  Ft.  8.  A  M.  Issued  against  the  preferred  stock 
deposited  in  trust.    V.  72.  p.  1238.    See  K.  C.  Ft.  8.  Ai  M. 

Ear-YINob.— For  11  months,  July  1  to  May  31: 

Gross.  Set.  Ot/ier  Charges  Balance. 

11  mot.—    earning*,      earning*.         inrmne  if  i.ir,*  surplus. 

1902-3. .. .$29,392,  J90  $10,915  903  $350,033  $s  609.199  £2.626,737 
1901-2. ...  25.661.150    10.207.470       866,916       7.626,483       2,84 

Road  operated  4.3  14  average  miles  in  1903.  against  3,974  In  1902 

Annual  Report.— Report  for  Utfl  \ear  ending  June  30, 1902,  show- 
ing operations  of  system,  comparison  being  mane  with  same  lines  for 
preceding  year,  was  given  at  length  in  V.  75,  p.  852  to  856  and  884. 

Tear  ended  Ju ne  30-  1902.  1901. 

Average  miles  3.252  2.923 

(Iron  earnings $21,620,882  $19,324  279 

Net  earnings  8.143  410  7,914.392 

Other  income 197,162  lx'.^os 


Total  net  income $8,345,572 

Deduct—  Interest  on  bonds 3,191.720 

Rentals  of  leased  lines 2,434  069 

Taxes 360,759 

Miscellaneous 81,546 

Dividend  on  lsl  preferred (4%)  199,742 

Dividend  on  2d  preferred... (\\)  605,539 

Dlv   on  K.  C.  Ft  S.  &  M  com.  stock 

Expended  for  construction,  Ao 


$3. 101,200 

2,586.658 

1,887,672 

888,074 

75,097 

(4%)  200.0(  0 

(24%)  400,000 

(4%)  395.920 

220,619 


Balance,  surplus $1,472,197  $1,997,159 

Officers—  President,  B.  F.  Yoakum;  Vlce-Pres,  and  Gen.  Mgr ..  is. 
L.  Wlnchell;  Yico- President  and  General  Auditor.  Alexander  Douglas; 
Vice-I'res.  and  Asst,  Gen.   Mgr.,  C.   H     Beggt 

Frank    H.   Hamilton;  Comptroller.  Asst.  Sec.  and  Asst.  Treas.  at  New 
York.C.  W.  Hillanl.     N.  Y.  olliee.  5  Nassau  St. 

Directors— (Apr.,  '03)  J.  A.  Blair.  E.  C.  Henderson,  Mark  T.  Cox,  II. 
H.  Porter,  W.  K.  Blxby,  J.  S  Ford  and  J.  T.  Fulton  of  New 
Nathaniel  Thaver,  BenJ.  P.  Cheney  of  Boston.  Mass.;  H.  C.  Plerci ■. 
Richard  C.  Kerens,  B  F.  Yoakum.  James  Campbell.  St.  Louis.  Execi 
tlve  Committee.  Jaims  A  Biatr,  James  Campbell,  Filward  C.  Hender- 
son, II.  Clay  Pierce,  B  F.  Yoakum  and  II.  II.  Porter. -(V.  76.  p.  130.'; 
V.  77,  p.  :H,  148.J 

St.  LoiiIn  San  I'raiulxo  A  Texan  lty.— (V.  76,  p.  15T,  752.) 
St.     LoiiIn    Southwestern    Ily.  —  (.See    Mmpm)  — Embra 

ST.  LOI   Is  SOI  THWI8TIBI  RV.  CO.     |  8T.  LOUIS  SOUTIIW.  KV.  CO.  • 

Mam  Lire    Cniro  to  Texarkana.  419-0     Main  Llne-T^XHrkans  t o  (istenr  ^"4-0 

HSU   M:idn.|  Kraiich 6"8  '  Korl  \V..r t  li   Branch..., 

(iriiT;.  Point  U-ancli S*-7  J  Dallas  Bran   I) 1  j  1 

SMittuart  Hrancb 34-8     Slicrman   H^anch b^i 

I. utle  Kock  Branch 44'4  I  Hblaboro  Branob «i-B 

Shteveport  Branch 01*8  |  I.nfkin  Branco  UCO 

Total  of  all  operited  mileage  June  SO.  180' 

Also  has  St.  Louis  Iron  Mountain  .v  Southern  trackage,  not  Included 
in  operating  accoun  s,  viz.:  St.  Lome  to  Blamarek.  Mo.  7"v4  miles; 
Blsmirck,  Mo  ,  to  Delia,  74  miles  Memphis, Tenn  .1  1  FalrOi 
60  miles,  niakuu  t lie  total  hues  1,498*4  miles.  Also  the  rl^ht  to  run 
pasw  Dger  trains  l>et*een  Ft.  Worth  and  Dallas  over  Texas  A  Paclli.  . 
32  miles.  Y.  .  7,  p  90.  Of  Che  1,289  miles  of  main  track,  264  are  laid 
with  75-lb.,  952  with  56  lb.  and  rest  with  35,  55  and  60-lb.  steel  rail-. 

Organization.— Reorganization  per  plan  in  Y.  50,  p.  Ill,  561,  of  St. 
Louis  Arkansas  &  Texas,  sold  In  foreclosure  in  October,  1890.  The 
stockholders  of  the  St.  Louis  Southwestern  K  v.  of  Texas  were  to  vote 
July  8,  1903,  to  purchase  the  Texas  A  Louisiana  RR.,  extending  from 
Lufkln,  Tex.,  easterly,  20  miles,  and  to  extend  to  a  point  at  or  ne.  r 
Newton,  a  distance  of  70  miles.    V.  76,  p.  10S6. 

Stock.— Stock  Issued,  common,  $16,500,000:  authorized  amount  In- 
creased In  1902   to  $35,000,000;  pref.,   5   p.  c.  non  cum.,  «80,00 
of  which  in  treasury  June  30,   1902,  common,  $143,900;    preferred, 
$106,350.    Par  of  sh  ires,  $100. 


Bonds.— The  .first  mortgage  certificates  are  issued  against  a  like 
amount  of  tirst  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  second  mortgage  oertlfl- 
oates  against  second  mortgage  iiomls  at  $8,250  per  mile. 

The  first  consols  of  1003  (authorised  ISSOe  025.000  000),  are  secured 
by  all  the  property  of  tli  ,  subject  to  the  prior  outstanding 

bonds.  Of  the  amount  $6.uoo,000  were  Issued  to  retire  $1,700,000 
equipment  bonds  and  other  capltil  requirements.  09f 000,000 were 
reserved  to  retire  by  exchange  the  $10,000,000  second  m< 
Income  bonds  (of  which  $6,727,500  had  oeen  acquired  In  July, 
and  the  remaining  $  10. 000. <  00  are  leserved  for  the  acquisition  of 
branch  lines  at  not  over  $20,000  per  mile,  a-quisitions  and  improve- 
ments.     (V.  75   p,  186.)     See  V.  74.  p.  328,  578,  630,  831;  V.75,  p.  790. 

({ray's  Point  Terminal  guaranty  In  V.  69,  p.  1062.  8t.  L.  80.  W.  owns 
all  stock  and  leases  road  for  fifty  years.     (\  .  65,  p.  413.) 

Earnings.— 11  raos  ,>  1902-3 Oross,  $r>, 751.64 5;  net,  ^'..^81,663 

JulyltoMay31      {1901-2 Gross,     6,754,185;  net,     1,973,560 

Annual  Rbport.— Annual  meeting  is  held  at  St.  Louis,  Mo.,  on  the 
first  Tuesday  in  October.    Report  for  1901-02  was  In  V   7">.  p.  790. 


1900.  1809. 

$5,908,284  $5,862,338 

1,156,073      4,209,088 
$1,752,211   $1,653,250 

(7031)  (71-80) 

91,8  17,896   $1,737,708 


l'careiuling  June  30—        1  1901 

Uross  earnings $7,267,'.  60  $7,387,1 74 

Operating  expenses...   5,173,066    4,632,892 

Net  earnings $2,0!i;.l94  $2,754,282 

P.  0.  op.  ex.  to  earns...     (71  '181 

Tot.  net,  lnol. other  inc.  $2.1*3,213  $2,836,478 

Taxes L96,619        155,771  151,567         133.495 

lnt,on|lst  Aeon,  morts.        811.848        800,000  800.000         800,000 

Int.  on  2d  mort.  bonds        400.000        380,000  360,000         180,000 

Equipment  payments..       385,413        258,825  204,889         171,061 

Rentals.eto 50.143         66.907  61.148  44.536 

Bal.  over  all  paym'ts      08*8,190  $1,174,074        $270,292       $408,617 

Officers.— President,  Edwin  Gould;  vice-President  and  General 
Manager,  F.  H.Brltton;  Treasurer,  W.  K.  Warner;  See,  do.  Krbeldlng. 

Duel-torn.— Kilwln  (Joull.  Irvingl..n.  NY.:  U.  at  <i:ill»wav,  Thomas  T.  Kckerl. 
WiiMlow  S.  Pierce,  William  H.  Taylor  and  All>ert  L>Sb,  New  York;  Murray 
Carlcton,  K.  11.  Ilrllton  and  Charles  I'. 1  -  lis. 

Otllce.  195   Broadway,  New  York.-(V.  76,  p.  1249;  V.  77,  p.  90.) 

Si.  Louln  Troy  A;  KRHiern  Rlt.— East  St.  Louis,  111.,  to  Troy. 
111.  wiih  branch,  1  mile,  to  (  oliinsvlUe,  111  ;  t>tal.  13  miles  of  road 
(26  miles  Of  track).  Stock,  $350,000,  all  outstanding:  par  of  shares, 
$100  Bonds  are  subject  to  call  at  p*r  after  1004.  Prea.,  Ldwin  11. 
Conrades;  Sec.  and  Treas.,  Julius  L.  Wlnkelmeycr.  Oltlce,  314  North 
4th  Street.  St.  Louis,  lie  —(V.  70,  p.  126.) 

St.  I.oiiIm  \  miu loll. !  A  Torre  Haute  UK.— See  July,  1902, 
8upi'LK.mknt  and  V.  75,  p.  667,  734,  1303. 

SI.  LoiiIn  Walk  lux  A:   <;iilf  llr.— Like   Charles   to   Alexandria, 
La.,  98  miles,  with  two  branches  aggregating  3  miles;  total,  101  miles. 
24.  1 002,  of  Kan    City  Watklns   A-  (iulf  kk..  sold  in 
foreclosure  on  March  24.   1002      V.   7-i,   p.    630,    681.    Stock  author 
ited.  tl.225,000;  present  issui   -  par  of  snares,  $20.  Bonds  au- 

thorlaed,  01,225,000;  present  Usue.  $983,360,  consisting  of  $5 

•  bonds  and  *100.700  In  £100  bonds,  valued  at  $4  87  per  M. 
President,  J.  B.  Watklns;  Sec.  and  Treas.,  J.  s.  Thomson,  Lake  Charles, 
La.    Drectors,  7. 74, p. 680.- (V. 75, p. 201.) 

st.  Paul.— See  Chicago  Milwaukee  A  St.  Paul. 

M.  Paul  Kantern  I. rami  Trunk  Iff.— (See  Map  Chicago  A 
S.  Wj-Owns  from  Ooonto  to  Cllntonvllle,  wis.,  56  miles.  Leased 
Oct  30,  1884.  for  99  years  to  Milwaukee  Lake  8hore  A  Western. 
Rental  30  per  cent  of  gross  earnings,  Interest  on  bonds  being  guaran- 
teed. I  .ease  acquired  Aug.  16,  1893,  by  Chicago  A  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  A  Western. 

si.  Paul  A  Northern  Pacific  Ky.— Merged  in  Nor.  Pao.  RR. 

(The)  St.  Paul  C11I00  Depot  Co.— Owns  Union  Passenger  Station 
with  8-76  m.  of  track  (additional  tracks  being  put  In  July,  l:»02).  the 
stock  being  Increased  from  0350.000  to  about  $1,000,000  for  Improve- 
ments in  progress;  owned  equally  by  the  following: 

rthern  IVtCitl  'nil  Minn.  A    Om  i»ia.    C. 

•■■-n.  Chic   Bur.  AOnlncr.  Miun.  St.  I'aul   A   S.   Sie. 
Marie.  M  1111.  v   -  I  tile.  It.  I.  A  I'ac. 

Authorised  -t  iik.  $l.000.0O0.     Rental  covers  Intere-  t  on  bonds    and 
•iit    on  stock  since  May  1,  1902;    from    1800   to    May,    1902,6 
per  eent  dividends  were  paid.   Year  ending  Dec.  31, 
0S2;  net,  $22,600;  other  inoome.  $26,105;  int.  on  bo  );   con- 

struet'on  advances,  ate.,   17337;  d   rld<  -  -.  Pres.dei 

Niiel'res.,   Tho  uas  Cooper;     Bee.,   W.    Q.  Johnnon.—  (Y.  74.  p.  1090.) 

Salt  Lake  A  Lou  Aaajelea  KK.— Road  from  Salt  Lake  to  Salt- 
air  Beach,  Utah,  15  miles,  standard  gauge— see  V.  65,  p.  824.  Stock 
$150,000.  In  1901  $300,000  first  6s  were  outstanding.  For  year 
ending  June  30,  1901,  gro-s,  •f.yj.i;.^;   net,  $22,835,   -  .06  in 

1899-00.  other  income,  $6,021;  charges,  *19,s36.-(  V.  65,  p.  824.) 

San   Antonio  A  Aranaaa   Pan*  Ky.— Owns  from    Kerrvllle   to 
Houston.  308  miles ;  Kenedy  to  Corpus  Chrlstl,  Tex.,  90  miles  :  Yoak- 
um to  Waeo,  171   miles;  Hkidmore  to  Alice,    43  miles,  Hhtner  to  Lock- 
hart.  54   m.:  branch.  21    in.:  total.   687  m.,   all  50-lh.  stefd.     Ii 
1903,  contract  was  let  for  extension  trom  Alice  to  Brownsville,  asout 

180  m 

Histobt.— Reorganized  without  foreclosure  sale  In  1893,  manage- 
ment passing  to  80.  Pac,  which  owns  $2,000,000  stock. 
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RAILROAD     STOCKS     AND     BONDS 


1*3 


RAILROA  I  „„ 

■ Miles 

or  explanation  of  column  headings,  Ac,  see  note*      of 
on  Mrst  page  of  tables.  .  Road. 


Santa  Fe  Pre*.  <t  Phoenix—  (Oon  )— 2d  M.,  gol d   <  • 
Preeoott  A  Fast..  1st  M.,  $375,000,  p.  At  gu  <e 
Saranac  <t  Lake  Placid—  1st  M.,$120,000,g.,  Ce.C 

2d  mortgage,  $24,000,  Ce 

Saratoga  <i  Schenectady-  Stock  (rental  guarant'd) 
Sault  Ste.  Marie  Bruige— 1st  M.,  g-.s.t.dr'u  at  1 10. o 
8%vannah  Florida  <t  West'n—  See  ATLANTIC  COAffl 
Savan'h  Union  Stat.  Go.-lst  M.,  $600,000,  g..TIi>.i 
ScKeneetady  <t  Duancsb.—\nt  mort.,  Interest  guar.. 
Schuylkill  \i  Juniata— See  Pennsylvania  RR. 
Schuylkill  <t  Lehigh — 1st  M.,  guar,  by  Read'g  Co... 

Schuylkill  Valley  Navigation  <t  Ji/t— Stook 

Seaboard  Air  Line  fly.— Stook,  com.,  $37,500,000.. 
Preferred  stock,  4  p.  ft.,  OOH-611JIL.,  $25,000,000  . 

1st  M.,  $75,000,000,  g.  (see  text). CoBa o*r 

Dot  tr   rat  M.,  g.,*  10,000.000,  red.  at  1()5  Ce  o' 
Atlanta  Hlriu   division  1  st  M.,  $10,000,000.   ..K 

Equipment  trust,  due  quarterly.. 

do  do  (V.  74,  p.  380).... 

Eqiiipm't  mort.,  gold,  ter.  0,  due  guerterlj  «.  ft' 

Old  LOANs.exeludlng  amounts  ('(pledged  unde 

Carolina  Central  old  bonds,  non-assented 

1st  Oonsol.M., $3,000,000, gold,  gu.  p.Al.end.  P 
Durham  A  Northern,  1st  mort.,  $  150.000. M «  lla 

Roanoke  A  Tar  River.  $2C0,000.  *l  e  lla 

Flor.  Cen.  A  Pen.  1st  M.  $5,226  p.  m.,  gold    Cfc.o* 

2d  M.  (1st  onext.,92  m.)  $5,226  p.  m.,  gold.  A  .0* 

Consol.M., $7,800,000  ($10,000  i>.m.),  gold.G.o- 

South  Bound  1st  M., gold.  Int.  rental.TOe  Ka.c* 

Ga.  A  Ala..  1st  M.,  con..  $10,000,000,  g  Itll.i   < 

Ga.AAla.Term.Co.,lstM. (call  at  110). guar,  p. 41 

Ga.  Carolina  A  Nor.,  1st  M.,  g.,  guar.  ITIe  Kao"  . 

a  Inoludlng  $140,200  bonds  held   alive  In   sink 
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Nassau  Strict.  July  I,  1948 

IT.  YM  Central  Trust  Co,  Apr.  1,  1928 

I  Cortlandt  Wl.  May  1.    1918 

do               do  May  1,   1913 

Troy,  United  Nat'l   Bk.  July  15,'03,3»g 

N.  Y.,  44  Wall  St.  July  1,    1937 

N.   Y,  Standard  Tr.  Co  Apr.  1,   1959 

N     V.  21  Cortland-  1,    1924 


A   <> 
A   J. 


Phlla,  Phil.  A  Read.RR 
Phll.i  •  nn'l. 


N.  Y.,  15  Wall  Street 

New  Yoik. 

do 


May    1,   1948 
Julyl3,'03,  24 


New  York. 

Bait.,  Mer.  Tr.  A  D.  00. 
N.  Y.,  Farm.  L.  A 
Bait..  Mer.  Tr.  A  ' 

do  do 

New  York,  15  Wall  8t 
do  do 

do  do 

N.Y..15WallSt.,orBalt. 

New  York,  15  Wall  St. 
New  Vork. 

Bait.,  Mer.  Tr.  A  D.  Co. 


Apr.    1,   1950 

May    1,    1911 

May    1. 

To  July  1.1918 

N,v.,03-Fb.,12 

Ap.'13 

1920 

Jan.    1,   1949 

Hot.  i,  1928 
1917 

July    1,  1918 

Jan.    1,  1930 

Jan.    1,  1948 

Apr.    1,  1941 

Oct.    1,  1945 

Deo.   1,  1948 

July   1,  1929 


Bonds.— Mortgage  Is  for  $21,600,000  (trustee.  Central  Trust  Co.) 
and  the  So.  Pacific  Co.  by  endorsement  on  each  bond  guarantees  un- 
conditionally "the  punotual  payment  of  the  principal  and  Interest." 
Bonds  for  $2,700,000  reserved  for  extensions,  limited  to  100  miles 
at  +27, ooo  per  mile,  equipped.  See  full  abstract  of  mort.  In  V.  56, 
p.  54o.     Due  south.  Pacillc  Co.  June  30.  1902.  $1,927,113. 

In  July,  1903,  the  Texas  Railroad  Commission  ordered  the  company 
on  or  before  Oct.  3,  1903,  to  cancel  $1,356,000  of  the  outstanding 
$18,900,'  00  bonds  alleged  to  be  issued  Illegally,  to  reduce  the  stock 
by  Sept.  l.">  to  $1, 000,000,  and  separate  the  management  from  the 
Southern  PaolflO.  The  cancellation  of  Boon  bonds  may  be  deferred 
pending  tro  completion  within  two  years  of  an  extension  from  Alice  to 
Brownsville,  on  the  Gulf  of  Mexico,  about  150  miles,  when  new  bonds 
on  the  extension  may  be  Issued  In  exchange  therefor.  V.  76,  p.  1302. 
1409;  V.  77,  p.  90,  148. 

Earnings.— 10  mos.,   >  1902-3 Gross,  $2,141,276;  net,  $446,940 

Jaly  1  to  Apr.  30.     $1901-2 Gross,    2,172,830;  net,    575.17  1 

Annual  Report.— Fiscal  vear  changed  In  1897  to  end  June  30.  Re- 
port for  year  to  June  30,  1900.  was  In  V.  72,  p.  627.  In  1901  2,  gross, 
$2,547,166;  net,  $644,669;  oth.  Income,  $1,745;  interest  on  bonds, 
etc.,  $1,022,995;  balance,  deficit  for  year,  8176.581.  President  (July, 
1903),  Charles  R.  Hudson.— (V.  70.  p.  1409;  V.  77,  p.  90,  148.) 

Sun  Antonio  A  <•  n IT  Kit San  Antonio  to  Stockdale,  37  miles. 

Stock  authorized,  $1,000,000,  Issued  Apr.  1902,  $32,000.  Bonds  au- 
thorized, $250,000.  In  March,  1903,  foreclosure  was  pending.  V.  78, 
p.  543.  For  year  ending  June  30,  1902,  gross,  $69,548;  net,  $31,361; 
deductions,  $20,583;  bat.  sur.,  $10,778.  President,  George  W.  Brack- 
Inrldge;  Secretary  and  Treas..  John  A.  Fraser,  San  Antonio,  Tex.— (V. 
708;  V.  69,  p.. 591;  V.  76.  p.  543.) 

Stanford  A  84.  Petersburg  It y.— See  Atlantic  Coast  tine  RR. 

San  Pranclsco  A  North  Pacific  Ry.— Point  Tlburon,  Cat,  to 
Uklah,  Cat,  106  miles,  and  brandies,  59  miles.  Consolidation  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  San  Francisco, 
teased  to  the  California  A  Northwestern  Ry.,  Incorporated  in  March, 
1898.  The  S.  F.  A  N.  P.  guarantees  $2,000,000  Cat  A  Nor.  5  per  cent 
bonds,  to  be  Issued  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stock 
Issued,  $6,000,000;  par  of  shares,  $100. 

Bonds.— Issued  at  $25,000  per  mile;  sinking  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.    [Mortgage  abstract  V.  49,  p.  241.] 

Latest  Earnings.— For  11  months  ending  May  31: 

11  mo*.  Gross.  Net.  Ohmrges.       Bal.sur. 

1902-3 $1,171,304       8376,917       $24S,425         $27,792 

1901-2 1,011,302         265,850         250,384  18,469 

Anndal  Report.— Report  for  1901  02  In  V.  75,  p.  G64.  showed  gross 
81,132,579:  net,  $309,205;  charges,  $224,493;  bat,  surplus.  $83,772, 
In  1900-01  gross,  $1,039,000;  net,  $337,579.— (V.  75,  p.  136,  664.) 

San  Pedro  Lo*  Angeles  A  Salt  Lake  Ry.— Projected  from  Salt 
Lake  City,  Utah,  to  San  Pedro, on  the  Pacific  coast,  about  850  miles  of 
main  line,  with  bra  nches,  making  an  aggregate  of  about  1,100  miles,  the 
Los  Angeles  Terminal  Ry.,  51  miles,  being  acquired,  and  to 
merged  about  Apr.  1  1901,  as  a  part  of  the  new  line.  In  Nov.. 
112  miles  were  completed  at  he  western  end  of  the  line,  of  which  Los 
Angeles  to  Riverside,  38  m„  was  operated  in  Mar  ,  1 

On  June  3d,  1903.  purchased  portion  of  Oregon  Short  tine  (Union 
Pacillc  system)  extending  from  Salt  take  City  to  Calientes,  N'ev..  3  10 
miles,  with  some  branoh  mileage  and  additional  completed  mileage 
south  of  Calientes,  550  miles  in  all.  This  leaves  about  400  mil. 
constructed  westwardlv  from  Calientes  to  complete  the  through  line. 
of  which  Calientes  to  Daggett  to  be  built  by  company  and  90  milt  s 
from  Daggett  to  San  II.  rnirdlno  to  bo  (temporarily)  Atch.  Top.  A 
Santa  Fe  trackage.  The  8  It  Lake  City  terminals  are  leased  for  99 
year-  from  July.  1903.  V  76,  p.  920,  1193,  1356;  V.  77,  p.  88,  148. 
President  W.  A.  Clark  owns  control.  V.  75,  p.  907:  see  V.  74,  p.  269; 
V.  75.  p.  1148,  1204. 

Stock  authorized,  $25,000,000;  all  Issued. 

BoNns.-Of  the  4s  of  1903  ($50,000,000  authorized  issue;  Equitable 
Trust  Co.  of  New  York,  trustee.)  $40,000,000  may  be  need  for  the 
following  purposfs  (balance  reserved  for  future  requirement 
To  pay  for  the  550  miles  of  Oreg(  u  Short  tine  acquired,  for  whlsh 
$7,s0t ',000  cash  was  paid,  the  road  already  completed  and  acquired 
and  tos  Anceles  and  San  Pedro  terminals  (costing  in  all  $10,200,000) 
and  lo  complete  the  system.    V.  77,  p,  3*.  90 

For  year  endlngJune  30,  1902  (49  miles),  gross,  $268,371;  nel 
913.    President,  W.  A.  Clark  ;  Secretary,   !.  F.  Miller;   Treas.,  W,    It 
Leete.— (V.  76.  p  920,  Hi- 3,  1356;  V  77,  p.  33,  90,  148.) 

Sau  Pete  Valley  Ry.—Nephl,  Utah,  to  Morrison,  51  miles;  Quarry 
Branch  (opened  Aug.,  1899),  Nenhl  to  Cooper.  Utah,  5  miles;  total,  56 
miles.  Stook,  $510,000;  par  of  shares,  $100.  Bonds.  $565,000  lBt 
gold  4s,  dated  1894,  due  1923,  interest  J-J,  and  $250,000  2d  mort.  is 
dated  June  1,  1895,  due  1921,  interest  J-J,  Farmers'  Loan  A  Trust  Co., 
New  York,  Trustee.  Year  ending  June  30,  1902,  gross.  $20,091;  def. 
under  oper.exp..$5,326.  Theo.  Bruback.Gen.  Mgr..  Salt  LakeCity.Utah. 

Santa  Pe  Central  Ry.— Under  construction  from  Santa  Fe,  N. 
M  ,  south  to  Torrance,  117  miles,  to  be  completed  during  1903. 
Branch  from  Moriarlty  Jot  to  Albuquerque.  N.  M.  47  miles,  Is  re- 
ported to  be  proposed  Incorporated  in  J  ufv,  1901.  Stink  authoriied. 
$2,225,000.  Of  the  bonds.  $2,000,000  are  Issuable  at  once,  and  the  re- 
maining $5CO,000  after  Jan.  1.1904,  for  Improvements  and  extensions. 


Incident,  H.  H.  Andrews;  Secretary,  J.  E.  Saint;  Treasurer,  J.  T.  Mo- 
taiighiin,  Albuquerque,  N.  M.— (V.  75,  p.  186.) 
Santa    Pe    PreMcott  A   Phoenix   Ry.— (See  Map  Atchison    To. 

pekaif  Santa  Fe  )  — Owns  Ash  Fork,  via  Presoott,  to  Phoenix,  Arizona, 
190  miles;  opened  In  March,  1895.  P.  A  E.  Jet.  to  Mayer.  Arte.,  264 
m.  built  under  charter  of  Pp  astern,  was  completed  i 

1898,  and  is  leased  for  99  years  ami  Its  $375,000  bonds  guaranteed. 
Branch  from  Huron.  Ariz  ,  to  Hlg  Hug  mines,  8  miles,  complct*  d    \pr., 

1902;  extension  under  way  from  Meyer  to  Crowned 'King  mine.  27 
miles,  of  which   k>  miles  completed  Apr,  1908:    total    248    miles. 
The  Phonix  A  Eastern  Ry.,  completed  f»om  Pbcsnu  to  Mesa,  15  miles, 
and  under  ooDStraotlon  to   Benson,  168  milts  additional,  he 
op.  rated  since  .lino-  7.  1908.     V.  77,  p.  90. 

Stook,  $7,903,000.  'l'he  roatl  Is  tax  exempt  by  legislative  enactment 
for20years  from  1891.  The  Atch.  Top.  A  8.  Fe  took  possession  Nov.  8, 

1901,  having  aoqulred  $2,963,000  of  the  second  mortgage  bonds  and 
all  of  the  stook.  Dividend.  :i  p.  c  paid  Apr.  30,  1903.  Bee  oftiolal 
statements,  V.  73,  p.  898;  V.  74.  p.  150;  V.  88,  p.  838;  V.  75,  p.  680. 

Report  for  1900-1  was  In  V.  73,  p.  954,  showing: 

Years.  Oross.  Net.  Rrnlttl.         Intrrett.      Pal.,  sur. 

1901-2 $1,050,035  $617,950  $17,912  $395,523  $20-1,515 

1900-1 956,624   525,711    17.C.37   395,621    112,453 

-(V.73,  p.  781,  844,900,954;  V.  75,  p.  667;  V.  77,  p.  90.) 

Saranac  A  Lake  Placid  RR.— Owns  from  Saranao  Lake  to 
Lake  Placid,  N.  Y.,  10  miles;  operates  under  contract  N.  Y.  Central" 
Saranao  branch,  58  miles;  total  operated,  156  miles.  December  19, 
1896.  leased  to  Chateaugay  RR.  and  Cliateangay  Ore  A  Iron  Cos. 
lolntly  for  17  years,  and  Interest  on  bonds  reduced  from  6  to  5  p.  c; 
rental  35  percent  of  Its  gross  receipts  asd  one-half  net  profit  from 
transfer  business  at  Lake  Placid—  at  least  $7,200—  to  pay  5  per  oent 
Interest  on  bonds,  which  interest  is  guaranteed  Jointly  at  5  p.  c.  to  and 
Including  Nov.  1,  1913,  by  endorsement.  Operated  by  Delaware  A 
Hudson  Co.  since  Jan  1, 1903,  under  temporary  arrangement.  V.  76, 
p.  103.  Stock,  $250,000  (par  $100.)  Dividends.—  In  1893,  3  p.  c;  in 
L894,  9  p.c;  In  1H95,  2  p.  c;  none  since  to  Oct.  1,  1902.  For  1901-02, 
rental,  $9,048.— (V.  64,  p.  182;  V.  76,  p.  103.) 

Saratoga  A  Schenectady  RR.— Saratoga  to  Schenectady,  21 
miles.  Leased  in  perpetuity  in  1861  to  Rensselaer  A  Saratoga  and 
lease  assigned  to  Del.  A  Hudson  Canal,  by  which  it  Is  operated. 
Rente  I,  $31,750  per  year.    Stock,  $450,000.    Dividends,  7  p.  o.  yearly. 

Sai  It  Ste.  ^larle  llrld-e.— Own  Sault  Ste.  Marie  Bridge,  includ- 
ing 6  421  feet  of  main  track.  The  Canadian  Pacific,  Duluth  South 
Shore  A  Atlantic  and  Minneapolis  St.  Paul  A  Sault  Ste.  Marie  KK.  cos. 
agree  to  pel  for  use  of  bridge  an  amount  equal  to  operating  expenses, 
anil  Interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
find.  $5,500  yearly.     Stook.  $1,000,000. 

Savannah  Plorlda  A  Western    Ry.— Consolidated  on  Julyl, 

1902,  vith  the  Atlantic  Coast  Lino  RR.— (V.  75,  p.  31.) 
Savannah  Union  Station  Co  —Owns  nnlon  passenger   station 

and  terminal  at  Savannah.  Hi.,  with  s  miles  of  track.  Leased  by  the 
Southern  Ry..  Savannah  Florida  .v.  Western  (now  Atlantic  Coast  Line 
RR.)  and  Seaboard  Air  tine  Ry  ,  which  own  the  $300,000  stock,  the 
rental  providing  for  lBterest  and  sinking  fund  on  Donds,  maintenance, 
etc.  President,  w.  W.  Maokall;  Treas.,  Savannah  Trust  Co.;  Secretary, 
W.  V    t>a\  ls.-(V.  71,  p.  343.  V.  74,  p.  1039.  1253.) 

Savannah  A  Slateaboro  Ry.— Owns  Ouyler  to  Statesboro,  Ga., 
84  miles;  trackage,  Cuyler  to  Savannah,  21  miles.  Extension  was  pro- 
prosed  from  Statesboro  to  Swalnsboro,  20  miles.  Stock  authorized, 
$300,000.  The  shareholders  on  Deo.  20,  1902,  authorized  amort- 
gjgc  to  secure  $500,000  50-year  5  p.  c.  bond";  Savannah  Trust  Co., 
trustee;  $160,000  issued  Apr.,  1903. and  old 6s retired.  V.  7.r)t  p,  1303. 
ling  lieo.  31,  1902,  gross,  $38,204;  net.  $14,889  President, 
Ceoil  Gabi.ett  Savannah;  Tress,  and  Sec,  W.  T.  Dante,  Washington, 
D.  C.     Office,  Statesboro,  Ga.      (V.  75,  p.  1303.  1401;  V.  76,  p   - 

Schenectady  A  Diianenbure:.— From  Quaker  Street  Junction, 
N.  Y.,to  Sohenectady.  N.  Y..  14  miles.  Owned  by  the  Del  aw  are  A 
Hudson  Co.    Stock,  $100,900. 

Schuylkill  A  Lehl^li  RR.— Owns  from  High's  Farm,  near  Read- 
ing, Pa.,  to  Slatlngton,  Pa.,  44  miles.  In  1883  leased  to  Phlla.  A  Read- 
ing RR.  for  999  years  and  In  1896  lease  assumed  by  Phlla.  A  Reading 
Ry.  Rental.  $27,0O0  yearly.  Reading  Company  owns  stock  ($600,000), 
of  whloh  $598,000  Is  deposited  under  its  general  mortgage  of  1897. 

Schuylkill  Valley  Navigation  A  RR.— Port  Carbon  to  K 
dale.  Pa.,  11  miles;  2d  track,  5m;    branches,  etc,  1141  m.;  total 
28  miles.  Leased  July  25, 1861,  for  999  years  to  Phlla.  A  Reading  KB. 
Lease  assumed  in   1896  by  Phlla.  A  Reading   Railway  Co.     Rental 
$29,450,  whloh  pays  5  p.  o.  on  stock  and  State  taxes. 

Seaboard  Air  Line  Ry.— fSre  Map.)—  This  company  owns  a 
line  from  Richmond.  Va.,  to  Atlanta,  Ga.,  and  Tampa,  Fla.,  etc,  vlx.: 

Proprie;ari)  Lines.  3ldes. 

Otherllnes 354 

Port8m'th.Va.,toWeldon,N.C.      81 

o  Suwanee  Rlv.,  Fla.      58 

State  line  to  Lewlston,  N  32 

Trackage 61 


Lineia  r,,t,i  \n  ft*  Miles. 

Rlchmo'd,  Va..to  Savannah,  Ga.502 

Wilmington,  N.  C,  to  Atlanta, 

437 

8avannah,Ga.,  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)   280 

Jacksonville,  Fla.,  to  Tampa, 
Cedar  Keys,  Chattahoochee 
River,  eto 806 


Totalsys.  (see  V. 74, p.  773),2,611 
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RAILROADo. 

For  explanation  of  column  headings,  arc.,  see  notes 
on  first  page  of  tables. 

Seaboard  Air  Line  Ry.  —  (  Coneluiti 
Kalelgh  A  Augusta,  Lsl  M  ,  guar,  p  A  L,  R    I 
Raleigh  &  Gaston,  1-t  M..  $1,500,000,  --.  .^I .  IS.i  o 
8eal).  A  Roanoke— 1st  M.  $2,500.000..1Irlt.i 
Debent.  $690,000,  to  be  secured  by  any  2d  M   i 

Car  and  equipment  tmstl   

BhaimiKm  Siiii/iury  it  Lewiaburg~l»t  niort o'*t 

2d  mortgage,  K»l'd 0* 

gKaniokiH   Vol.  .f  Pottt  k,  guar,  by  No.  C. 

1st  M.,  $2,000,000.  *.,  sink,  fun.l  (nol  dre* 

Bharon-HXmk  ($800,000)  6  p.  C,  guar,  bj   rental.  F 

Sharon,  1-t  M,  _■    (Sharon  to  Pj  ...F 

Now  Castle  «\;  snenango  Valley    1st  m..  int.  gu. . 

Shrew-port  .c  Red  River  VniUy-  Bee  Loi   -um  Bt. 

Sierra  Ry.  (of  Oal.)-  I 

Sierra  Valleys—  1st  M.  (Cal  Safe  Dep.  Oo.  trustee) 
Bxlver  Spr.  Ocala  it  Qui/-  See  Atlantic  OOASI  Lis 
Bkmifiih  Us  HR.—lut  inort.,  $100,000,  gold.Uam. 

Somertrt  Hail  may  -1st  mortgage 0 

Consul,  mortgage,  $420,1  00,  gold 

South  Oaroltna  PaelHe-   1st  M.,  cur..  Int.  renl 
Bo.  aeonj-ii  <*  nv, '  Ooeut    Mottgage,  $250,000.  g.. 
Bo.  it  No.Ala.—2t\  M.  g. ,$2,000,600  (own. by  I. 
Consol.  inort  (for  $10,000,000),  gold,  guar.< 
Bo.  Illinois  it  Mo.  BridoM     I  li  M  ,  $3,000,000.  g    lie 
South' n  I  nil  aunt      1-t   M  ,  gold     9e<  l.< 

South  Fae.  Coast     1st M., g.,gu.  (8.  f .  1912) F  <■ 

8outh,rn  Paeifle  COMPANY    Stook($200,000,0O0) 
Col.  trust  inort., cold, sub. to  call  at  l'ar.l'n 
Steamship  lHt  inort.  bonds,  Ber.  A.  $3,000.000... 
Coll.  tr.  M.,  g.,  sec.  by  Pac.  Mall,  eto.  red.  '02.C.  0* 


Size,  or 
Par 

V.i.  .f. 

INTEREST  OB  DIVIDENDS. 

Bond*—  Pnnc  - 

pal, When  Due. 

Blot  kt     Last 

Dividend. 

t     of         of 
Road.  Bonds 

Amount 
Outs  tan  ding 

Kale    i>er 

Cent 

Payable 

Where  Payable,  and  by 
Whom. 

107     1886 

$1,000 

$1,000,000 

6 

J.    A    J. 

Halt.,  Merc.  Tr.  A  1 

Jan.    1,  1926 

....     1897 

1,000 

1.200.000 

5  g. 

J.   A    J. 

do              do 

Jan.    ' 

81 

l--.; 

1,000 

2.500.OOO 

5 

J.    A    J. 

do              do 

July    : 

1886 

LOO  Ac. 

-  ..ooo 

62VOOO 

1 

F.   A  A. 

do                      dO 

Aft.  Julf.lDie 

31 

1882 

1,000 

1,000,000 

5 

Phlla,  Phil.  A  Be  a 
do              So 

May    1.   1912 

31 

1  v.io 

1,000 

1,000,000 

6g. 

J.    A    J. 

July   1.   1925 

38 

50 

f.450 

6 

r.  a  a 

Phlla..  Broad  Bt  Stat'n 
do 

Aug..    03.  3% 

38 

1901 

1,000 

14  g 

Juiy   1.    1931 

33 

50 

657.650 

6 

Sharon.  Pa. 

Mar  1.  '•■ 
June  1 

li. 

1889 

1,000 

164.000 

4»s  g. 

v  v..  Farm,  LATr.Oo. 

17 

1887 

1,000 

250,000 

6g. 

BT.  Y..  Fann.  I..  A 

July   1,   1917 

VIO  AT 

1 

77 

1897 

1,000 

1,233,000 

6  g. 

' 

(  rocker- Wool  worth  Bk. 

Apr   12,  1937 

si 

1895 

1,000 

300,000 

F.   A  A 

1915 

0 

1898 

1.000 

100.000 

5 

F.  A   A. 

N.  Y  ,U.  8.  M.  ATr.ro. 

Aug.  1,   1918 

42 

500  Ao. 

',000 

5 

Boston  A  Oaklai: 

July   1,   1917 

u 

1900 

500  Ac. 

172.rOO 

1  f. 

.  Nat  Shaw.  Bk. 

July   1,   1950 

10 

1884 

104.600 

6 

■    tteMll.-,     .-. 

N.  Y.  a-  Quitman,  Q  .. 

Oct.    1,   1914 

1903 

1,000 

-'•.7.000 

5  g- 

J.    i    .1. 

Jan.    1.    1923 

189 

L880 

1,000 

■"0,000 

eg. 

■ 

N.  Y.  Of.,  120  Broadw'j 

Apr.    1,   19lo 

lsil 

1S.SU 

1,000 

8,000,000 

5  g. 

N.  Y.,Ofllee,  120 B 

Aug.   1,    1938 

1901 

1,000 

400,000 

4  g. 

M.  A-    N 

N.  Y.,  Mercantile  I 

Nov. 

150 

1901 

1.000 

8,760,000 

4  g. 

F.   A  A 

l'lieiiix   Nat.  Bk. 

Feb.   1,   1951 

104 

1887 

1,000 
100 

5.50O.0O0 

;  ',-.27 

4  g. 

J.    A    J. 

N.Y..8.Pac.,120IS-way 

July   1,   1937 

1899 

500  Ac. 

-s, -,1s, 500 

4  g 

J.    A  D. 

ut  oonp.  paid  Dec. 1899 
N.  Y..  [20  B 

Aug.   l,  1949 

is;il 

2.215,000 

6 

1.   1911 

.... 

L900 

1,000 

15,000,000 

4>a  g. 

J.    A  D. 

dO                    do 

l,   1905 

The  proprietary  lines  Include :  Roanoke  &  Tar  River  RR.  stock  all 
owned).  :i2  miles;  Seaboard  A  Roanoke  RR.  (91  p.  c.  of  stock   owned). 

81  miles;  Atlantic  -uw.iine  Kiver  A  (iulf  RK.,  57  miles  (stock  all 
owned.)  In  addition  owns  entire  Mock  of  the  (ieorglaA  Alabama 
Terminal  Co.,  operating  8  miles  of  track. 

Also  owns  a  one-sixth  Interest  In  the  Richmond-Washington  Co.  con- 
trolling the  road  Iroin  Richmond,  Va..  to  Washington,  1).  0.  (V.  73,  p. 
843.)  and  under  tratlic  agreement  with  the  Pennsylvania  RR.  main- 
tains through  car  ser\  ice  between  New  York,  Philadelphia,  Washing- 
ton ami  the  Smith,  also  controls  the  Baltimore  steam  Packet  0 
bonded)  and  a  substantia]  Interest  In  the  old  Dominion  Steamship  Co, 

In  L909  the  Ka-t  A  West  KR..  Carlersvllle,  (ia.,  to  Pell  City,  Ala., 
117  miles,  with    branch  to  Jacksonville,  Ala.,  8    miles,    was    Required, 

anew  road  from  Birmingham  to  Coal  <  tty,  39  miles,  and  one  from 

Rockmart  to    llowells  |3    m.  Irum    Atlanta).    42  m.,  being  limb 
struction.  tO  form  Hue  from  Atlanta  to  Birmingham.  V    70,  p    18 

Organization.— An  amalgamation  in  1800  of  various  "Seaboard" 
lines,  including  those  whose  securities  are  shown  in  the  table  above; 
these  lines  were  subsequently  (except  171  miles)  merg.  d. 

Stock.— Authorized  $62,500,000,  of  which  $25,000,000  pref.;  out- 
standing Jan.,  11)02.  common,  $29,000,000,  and  pref.  $19,400,000. 

Bdm.v  The4sof  1900  are  a  first  lien  on  about  350  miles  of  road. 
including  102  miles  of  main  line  from  Richmond  to  Ridgeway  and  loU 
miles  from  Hamlet  to  Columbia  (subject  only  to  $155,000  prior  Lien 
bonds  on  two  branches);  also  a  dlreet  mortgage  on  the  who;, 
miles  of  consolidated  road,  subject  only  to  $18,098,000  Drior  lien  out- 
standing bonds  thereon  (or  an  average  of  about  $11,500  per  mile)  and 
a  consolidated  collateral  lien  on  the  remainder. 

The  4s  or  l'.nx)  have  been  Issued,  pledged  or  reserved  as  follows  : 
Total  authorized  Issue  In  no  case  to  exceed $75,000,000 


12.775.OO0 
20.000.00J 


29,725,000 


lleb  outstanding  . 

■•cure  tne  $10,000,000  coll.  tr  ref.  5s 

■  m1  to  retire  at  maturity,  dollar  for  dollar,  hII  i  ho  under- 
lying bonds  on  the  va'  I0D8  divisions  of  t  r>«  system 

Issuable  only  lifter  July  1.  1903,  for  additional  properties,  im- 
provements, extensions,  etc,  at  not  excee  mu  tl.6oo.uo0  for 
four  years  and  fl.uoo.ouu  per  annum  ti  en-after 12.900  000 

The  collateral  trust  refunding  gold  5s  of  1901  will  be  secured  by  de- 
posit with  the  trustee  of  $20,000,000  4fl  of  1800  and  wen  apt) 
fund  the  $3, 400, OOO  (!  per  cent  certificate-  [V.  70,  p.  842),  called  for 
payment  on  Aug  28,  1801,  to purohase  ■  one  mth  interest  In  the  road 
from  Richmond,  Va.,  to  Washington.  I).  ('.,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturing  car  trusts, 
floating  debt,  future  betterments,  etc.,  and  to  retire  the  collateral  trust 
5s.  due  Oct  ,  1903.  (V.  71.  p.  69*).  for  which  an  equa'.  amount 
lateral  trust  5s  are  reserved.  V.  72,  p.  1280.  The  $2,483,000  Ga.  A 
Ala  ."i„  preference  lionds  were  paid  Oct.  1,  1901,  and  the  $1,323, ooo 
coll.  tr.  5s  on  Oct.  1.  1902. 

Hi- Atlanta  a  Birmingham  division 4s of  :<)03  ($10,000,000 author- 
ized issue i  u  ill  be  ser u red  on  the  line  to  be  built  from  Atlanta,  ( ..c    I 
Birmingham.  A  a.,  174  miles,  with  branches  30  miles,  a  total  of  204 
miles.    In  Apr.,  1903,  $6,000,000  b  >nds  were  told    V.  7<i,  p,  1302. 

The  series  C  equipment  trusts  mature  4  12,000   quarter!]    from   July 

1. 1903.  to  Apr.  l,  i«ios,  thereafter  quarterly  $39,000  each  July  and 
$38,000  euch  Jan.,  Apr.  and  Oct.  to  Apr  .  It)  13.    7.76,  p.  sot 

General  Finances.— Capitalization  per  mile  Is  reported  as  $19,380 
bonds,  $6,560  pref  erred  and  $1  1.450  common  stock,     interest  on  bonds 
and  rental  charge  for  year  1902-3  mot  allowing  for  equipment 
Issued  since  June,  1901),  about  $2  seeV  72,  p.  1281; 

p.  77-i.  In  Feb.,  1902.  issued  0700.000 equipment  trusts.     V.  74, p. 828. 

Latest  Eabn.- 11  mos.,)  I'."  158;  net,  $3,089,000 

July  1  to  May  31.         { 1901  S.OrotS,    10,082,806;  Bet,    3,197,980 

RBPOBT.— Fiscal   vear  ends  June   30.     Report  for  the   rear  ending 
June  30,  1902,  was  in  V.  70,  p.  476,  189     See  also  editorial,  p 

l'«ar  ended . 

/una SO,  1908.  SwmSO 

Gross  earnings  from  railways      $11,008,478        $10.) 

Gross  earnings  from  water  lines  511. 

Total  groas  earnings $ii.r>7!>,*i."i       9 

Net  earnings,  including  other  income $3,471,553 

Deduct  — 1  uterest  ou  bonds $2,481,400 

Other  Interest  no 

Rentals  and  miscellaucous  f>8.995 

Balance,  surplus $820,257  -':>,ti,V.) 

OmcBHs.    President,  John  Bkalton  WTOUm*;  Vloe-Prealdenl  and 
Gen.  Iffgr.,  J.  M.  I'.arr;  Secretary,  D.C.  Porteous;  Tretis.John  II.  Sharp. 

Directors.  -John  Bkelton  Willtamn,  Riobmond.  Va:  Jas.  M.  Barr,  PorUmom  b, 

V:i.:  1- .  U.  Addison,  of  Richmond.  Va.:  J.  \\  .   Mid  lendorf.  Wm.  A.  Marburg.  S. 
Darlea  Warfleld and  Robert  C.  Davidson,  of  Baltimore,  n.c     Geo.  W. 

Durnam.    N.  I'.:    1  in  M    II     Dooley,    Richmond.   Va.;   F.  R.    Pel 

Thalmann.  New  York;  C.  Sidney  Miepard.  of  New  Haven.  N.  >  .;  W.W.  Mackall, 

Savaunah.  (ia. 

Main  office,  Riohmond;  N.y        ce.  15  Wall  St  —(V.  76,  p.  1302,  1356  I 
Seaboard  A  Roanoke  KK.—  See  Seaboard  Air  Line  Ry.  above. 
Seattle  A  San  !•" ra n«  l*co  n>.  A    \ a vi-al  1<>  11.— Oroanization. 
—Incorporated  in  March,  1899,  to  own  1,931  acres  of  coal  lands  25 

miles  southeasterly  from  Seattle,  Wash  .  !  terminal  and  dock 

f>roperty  at  Seattle,  etc.;  also  Bteamshlp  Lines  and  35  miles  of  railroad 
f  bullt.-V.  08.  p.  929.   V.69.  p.  396,  852.    In  A  the  Northern 

Pacific  acquired  control.    V.  75,  p.  891. 


8tock,  $3,000,000.  Bonds,  $1,500,000  1st  40  year  gold  5s,dated  Apr. 
1,  1899,  int.  A-O  at  Metropolitan  Trust  Co..   N.    V..  trustee;    $825,000 

The  April,  19t'3.  coupon  was  not  paid.  See  pari 
in  V.  09,  p.  182,  and  advertisement  in  chronicle  of  July  22 
President,  C.  S.  &!■  78,  p.  -3;   V.  75,  p.  291;   V.  76,  p.  1 

Nebaotlcook   A    llooncheud   KK.— V.  08,  p.  L0  me  24, 

1899,  A.  B.  Thompson,  ot  1'ittslleld.  Me.,  was  appointed  receiver. 

Miiimoli  In  Siinbury  A  Lewrlaburu  KK.— "arbon  Run  Jet.  to 
West  Milton,  Pa,  with  Iron  bridtfe  over  Susquehanna,  31  miles;  second 
track,  15  miles;  total  of  all  track,  57  miles.  Leased  to  Philadelphia  A 
Reading  RR.  July  2,  1SS3,  for  999  years  at  6  per  cent  on  the  stock, 
and  lease  assumed  in  1896  by  Philadelphia  A  Reading  Ry.  Used  for 
coal  traffic  northward.  Stock,  $2,000,000  (par,  $50)  owned  by  Reading 
Co.,  of  which  $1,995,000  Is  deposited  under  mort.  of '97.— (V.  51,  p.  21.) 

Miamokln  Valley  A  Pottavllle  lly.—f See  Map  Pa.  RK.)— Sun- 
bury  ,  Pa.,  to  Mt.  Carmel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Railway  Co.,  with  a  guar- 
antee of  taxes,  interest  on  the  bonds  and  0  per  cent  on  the  stock,  of 
which  $619,650  Is  owned  by  the  Northern  Central.  The  $2,000,000 
first  3^  (of  which  Penn.  RR.  Jan.,  1903.  owned  *l,r>  14. 000],  were  Issued 
to  retire  the  7s  at  maturity  July  1,  1901. -(V.  73,  p.  189,  loo.',  1314.) 

Miaron  R jr. —Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pj-matun- 
Inir.  Pa.,  with  oranches.  3307  miles  in  all.  Consolidated  uuh  New- 
castle A  Shenango  Valley  RR.  and  then  leased  to  the  Erie  RR.  for  900 
years  from  Deo.  1,  1900,  for  interest  on  bonds  and  0  per  oent  on  stock, 
the  old  leases  being  canceled.— (V.  72,  p.  88;  V.  73,  p.  399  ) 

nIi  re  v«  port  Ifrldgo  A  Terminal  Co.— To  construct  a  bridge 
across  the  Red  liiver.  to  be  used  by  the  St.  Louis  Southwestern  and 
shreveport  &  Red  River  Valley  railroads.  Bonds  will  be  Issued.  See 
V.  76,  p.  2C0.    President,  T.  Alexander.     (V.  70,  p.  266.) 

Mireveport  A  Ked  Klver  Valley.— See  Louisiana  Ry.  &  Nav. 

Sierra  Hallway  (of  (a  1 1  lornla).—  Owns  road  from  Oakdale, 
on  line  of  Southern  Paeinc.  to  Carters,  Tuolumne  County,  58  miles 
Branch,  Jamestown  to  Angels,  19  miles,  was  opened  Sept.  15,  1902. 
Stock  authorized,  $5,000,000;  lssned,  $2,780,000.  Second  mort.  in- 
come bonds  $1012,000.  For  0  mos.  ending  Dec.  31,  1902,  gross 
$181,492;  net,  *i  11.881.  r'or  year  ending  June  30,  1902.  gross, 
$261,814;  net.  $1.">0,778;  int..  taxes,  etc..  *7»i.3;3;  bal..  sur..  $74*406. 
Prest.,  Prluoe  A   Ponlatowski;  Sec'y,  S.  M.  Rickey.  San  Franolsoo,  CaL 

sierra  Valle)  ■  It  K.  —Plumas  to  Clairvllle,  Cal.,  31  miles.  Stock. 
$945,000;  par,  $100.  Extension  to  Mohawk.  6  miles,  will  be  completed 
in  1902.    Pres.,  E.  R.  Dodge,  Amedee,  Cal.— (V.  74,  p.  776.) 

Nil ver  spring*  Ocala  A  Ssxlf  KK.— See  Atlantic  Coast  Line  RR. 

silverion  RR.— Owns  Silverton,  Col.,  to  Irontop,  22  miles.  In 
July,  1899,  Alexander  Anderson  was  appointed  receiver.— V.  69,  p. 
132.  Stock,  $350,000;  par.  $100.  Bonds.  $425,000  1st  gold  20-year 
Os.  due  Oct.  1,  1908.  In  Apr.,  1903.  no  reorganization  plau  had  been 
agreed  upon.    Year  1898-99,  gross,  $10,885.— (V.  69,  p.  132.) 

somer»et   K}.— Owns  road  from  Oakland  to   Bingham,  Me.,  and 
branch,  42  miles.      Road  opened  In  1890.    Capital  stock  Is  $736,649 
(par,  $100).    Of  the  4s  of   1900  Maine  Trust  A   Banking  Co.,  Oar- 
diner,  Me.,  trustee,  the  balance  are  reserved  to  retire  the  old  5s  at  or 
maturity.    V.70,p.l096.   Bills  payable  June  30, 1902,  $25,000. 

I :  vkninos.— For  year  1901-02:  Gross,  $134,069;  net,  $34, o21;  charges, 
$18,700;  balance,  surplus   for  year,  $15,821.— (V.  73,    p,  900,  1008.) 

son  ih  Carolina  A  Georgia  KK.-  See  .-outh'n  Ry.,  Carolina  Dlv. 

south  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben 
nettsville,  S.  C.  10")  miles.  Leased  till  Dec,  1924,  to  Atlantic  Coast 
Line  RR  for  Interest  on  bonds.    8tock,  $100,000.    Bonds,  see  table. 

somli  (iforgla  A  Weal  «  oa-t  lly  —  ileartpine  to  Greenville, 
miles;  extension  is  proposed  from  Greenville  to  the  (iulf.  00 
Stock     (li.    The  bom:-  i  authorised 

used  to  pay  otr  present  debt,  balance  for  imp!    •  I'.  J.  Spain, 

of  Quitman,  (ia  .  is  mortgage  trustee.    V.  7ti,  p.  7(i0      For  vear  ending 
June  30.  1902.  k'n-  i,;.   President,  J. W 

sr,  0.  T.  Tillman.    [V.  76,  p.  706, 866.) 

Southern  IlliiioU  A  ."»l  l»«o  11 1  I  llrldire  Co.  — His  under  con- 
structionabi  the  Mississippi   River  between  Theb 

and   t.ny-    I'oint.  ftfo  .  to  be  completed  Jan.,  1904,  forming  a   direct 

n  Illinois  and  the  St.  Umls 
Southwestern  Ry.  Length  t<>  be  2,750  feet  t>f  steel  truss  and  1,100 
feet  of  coneren  arch.-  0,000.  all  outstanding.    In 

1901,  made  a  $3,000,000  mi  V.  75. p  7-  78.) 

southern  Indiana  It)  .—   s,  r   i/(J/,  re  Haute.  Ind,  to 

ledford  Belt  Ry.. 
Heiiford  to  Oolitic,  Ind.,  1  miles,  under  perpetual  contract,  by  which 
earnings  abore  int.   on   $350,000  5   p   c.    bom  -  ■  ith"rn   Ind. 

Ry,    Under  ooustruot Ion  In  July,  1903,  bi  avllle,  Ind., 

southwest  to  suili\        -  around  Te 

apleted  during   1903,  and  braneh   to   Indian   ypriDgs,  Ind.,  3 

Eztensionfrom  Blnora  to  Evansvlile   -  ilso  proposed.    V.  76, 

a  reoritaniiatlon  of  Evans.  A  Rich.  KB  I  Mar., 1897. 

1  —Common,  +:;.ooo.000;  pr«f.,  $500,000:  par,  $100;  all  Issued. 

DivinEMis.— Dividends  on  pref.,  Dec  ,  1901,  2-j  p.  c  ;  1902,  June. 

2>«  p.  c;  Dec,  2«s  p    c. 

HoNus.-Of  the  1st  4s  of  1901,  $.",000,000  are  Issuable  to  retire  the 
old    $1,500,000  be,  construction  expenditures  in    1901,  additional 
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l*o 


RATLROADB.  ,,  ,     i  _.     I  „, 

- Miles    Date  I  Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes      of  of  Par 

on  first  page  of  tables.  Road.  Bonds    Value. 


OK  DIVW   . 


Amount 


nntSanSlTiff  Haee  P"     vv'lt'n    Where  Payable,  and  by 

1   .yable  wV 


Southern  Pacific  UK.    .Stock,  *1.'>9,445,000  auth 
A11         f  1st  M  ild  ,  land  gi 

r1'         ,  -  :»,  »?oid..  m. 

securea.     |  Si., 

8.  Pao.  Br.  lstM.g  .  :  dr*ii 

80.  Pao.  gen   n  10,000), gold  <  <•  ..c-*r 

Stockton  A  Oo] 
1st  oons.  M..  guar.,  gold, «.  f.  do!  dm.4  • 

•j. to  .nil  107»«  uft.  190 
80.  Pho.  of  Arizona  1st  M  ld,gnar.Qtf 

Series  B,  gold,  guar 

80.  Pacific  of  Ne*  Mexico,  Lai  mort.,gold 

MID    IN   <  lONBULIUAl  . 

Calif oriiiu  Paolflo,  Lit  mart,  gold  (ext'd  In 

2d  M.,  gold.gu.p.M.,  end.  t>v  On.  Pao.,  ext.  in  ':>1 
8dM..goltl.guar.by  1  kreSa) 

Northern  By.  (('ill  1,  lut  niort.,  Int'-t  truii r. .  gold 

L.OOO.OOO),g.,lston;225m.l  11. 
Northern  California,  1st  mortga 
Bouthfin  Hallway     Com   stock:,  $12o,000.< 
Preferred,  5  i'«-r  rent,  non-eumn.,  960,OO0,< 

M.  &  O.  Ht.K-k  tr.irtt  certilli 

1st  eon.  M..  1st  on  900  m  g  cjU'JO.OOO.OOOKV 

Coll.  tr. bonds, ft., red  par  af.  2  yrs.  (V.75,p  1  i-ir 

80.  I,   A-   N'.J  tM.,1  !   in  .  .11  '" 

Equip,  trust,  ser  a  goid.due  Ma;  and  Nov.PIP.e' 
do       do    tor.  n.,  g.,  due  Mar.  and  Sep.PlP., 

do      do    Mr  •   .  c  .  ■!  

do      do  K.,  8177,0  JO  doe  semi  aunaallj 

A.— Pmni  ki  11-     BBBOBO     Ol     SOUTHBBJ     Kv! 

Athmtir  1  ennesseo  A  Ohio  1  -r   mortgagl    <  B 
Ch.<.'ol.*Allg.  1st  M.I  lilt.  Ill  gold);  V.SO.p.lO 


1,045 
187 

392 
392 
167 

79 
114 
114 
149 
373 

54 


1875  50 

1887 

1,000 

1,000 


.00 


lsso 
1881 

1867 
1871 
1875 
1877 
1888 
L889 


i.-.nj 


LWAT 
44 

T.M 


L894 

1  mi 
1902 
1900 
1901 
L902 
1903 

iss:t 
1869 


1,000 

1,000 

1,000 

500 

1,000 

l.OOO 

IOO 

LOO 

100 

1,0004c 


l.OOOAc 
1,000 
1,000 

1.000 
1,000 


1,000 

50c 

1. nun 
6,000,000 

4,180,000 

2,232,000 
•  1.000 
.s.500 
5,lr.' 

4,751,000 

1,074,000 

120,000,000 

60.000,000 

3.*>.3t;7.000 

1  1.7-- 
1 ,9  1  . 
1,870 
.•.077.000 
2,478,000 

150,000 
1.408,000 


5  g. 


A.  *  O. 

A.  *  O. 

A.  A  O. 

A.  A  O. 

J.    A  J. 

M.  A  N. 

J.    A  J. 

J.    A  J. 

J.    A  J. 


S.Y..Miv,ljnn\in 

do 

do  do 

do  do 

do  do 

do  do 

do  do 

do 

N.Y.,-  u'way 

do  d.i 

N.  Y.,  120  Broadway. 


4>*g.  J- 
4»«g.  J. 

- 

5  g.    A. 


Sea  tc\t. 
6  * 
4  g, 

1 

4  g. 


do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 


4  g. 


6 

5  g. 


1, 

1. 

1, 

cot. 

A|.r. 

1, 

1913 

1. 

1937 

1. 

1038 

1, 

1905 

1, 

1937 

1. 

1937 

Mob 

1910 

Jan. 

1, 

1911 

Jan. 

1, 

19H 

Jan. 

1, 

1911 

July 

1. 

1 006 

Jan. 

1, 

1..07 

I, 

1988 

June 

1. 

1929 

A  O.  A  Co.  Apr.?0.*03,9»| 

A    11.  N.  V.J  I'.M  Aj.r.    1,    1903 

a    .1    S.Y.,J.P.Morf 

A  1 1  do  .  n  i .   i;»06 

d    .1  do  July   1, 

ProT.LL4Tr.0o.,Phlu  .1907 

do  I1U 

A-    D.  

I  May    1,    1910 

A  O. IV. Y..J.P. Morgan *0o.      Apr..  1913 

I     .1  do  .I.,  July    1.    1909 


equipment.  etc.-,  and  further  bonda  at  (20,000  per  mile  for  single 
track  and  910,000  per  mile  for  second  traok  constructed  or  acquired 
in  addition  t..  i..i  mllea  from  Terra  Haute  to  Westport.  etc     \ 

Equlp'1  notes,  LnoL  int.,  Apr.  80,  L903,  £991.249,  bonda  to  retire 
which  arc  available  under  the  mortgage.    See  v.  71,  i>.  776,  1  L97, 

I.v:  1.-1    B  u:\i\..v     1  1  uios.,  5  190! 

July  1  to  May  31.  ( 1901-2.  Gross,    562,624;  net,    242,528 

Asm   vi.  Ki:ioi;t.  — Report  for  the  vear  ending  June  30,  190'J, 
V.  76,  p.  377.  showing 

V'ur.  *  s,i.        Int.,iaxr*,ttc.     Die  tmprtf.    Bai.,tur. 

19012    8680,195       9277,852        9158,153         (5)925.00<> 

1900-1       489,828  :il  112,411  

Lent  John  i;    Walsh;  Secretary,  C.  F.  Welnland.  204  Dearborn 

St.,  Chicago,  in.    (V.  74,  p.  77t;,  1  iht;  v.  75,  p.  237.  v.  76,p.S 

So.  ;rio.  a  Ark.  ici{.— s.  e  st.  Louia MempbJB A  Sontbeaafn  BR. 

South    Pacific     Coast     lc> .— N  iBBOW     <•  tuoi  .  -Alameda    to 

1  Iron.  77  miles;  branches,  27  mllea;  ferry,  8  mj  total  L04  mllea. 

Leased  for  55  yeara  from  July  1,  1887,  to  Southern  Pacific  Company, 

which  guarantees  the  i> N  and  o\\  na  all  the  96,000,000  stock.    ^  ear 

1,488;  op.  def.,  911,775;  de£nndi  15,761. 

Southern    Pacific  <  0111  pun)  .— ( s,r    »/-■/. >■.  .      BOAD.      1 

k  In  fee,  1. ut  prlnoi pally  through  ownership  ol 

Sartiy  i.y  Lease  it  operates  h  great  system  or  mails  extending  from 
an  Pranolsoo  to  New  Orleans  (thence  by  oompany'a  steamers  to  N"  w 
York. etc.).  and  to  Portland. Oreson.  to  Ogden,  Utah,  with  bra 
ORu.r  ni/ed  under  laws  of  Kentucky.    On  June  80, 

the   Union  Pacific  owned  990,000,000  of  the  capital  stock,  a 
Htron^'    working   control,  but  the   road    will   com  nine    to    be   .,; 
Independently,    v   72,j)  ■    V.  75.  p.  136     Dnder  plan  for  re- 

adlustment  of  Central  PaoLfic  securities,  uie  Bouthern  Pacific  in  l-'.i'.t 
acquired  the  entire  capital  stock  ol  the  Central  Padl  ktoom- 

Sany:  also  see  below,    Large amonnts In  improvement  -  wei  a  upended 
nrlng  1901-2.    V  73,  p.  83;  V.  75,  p.  1407;  V.  76,  p.  753.  Dissolution 

Of    ke.  lie    pOOl,   V.  76.   P.   811. 

in  L903the  Book  Laland  Oo.  purohased  (for  91,600  000 cash.  | 
OOOln  Its  5-year  4  p.  c  notes,  dated  Apr.   1.  L9(  |2,rvoo,000  of 

stock)  one  half  of  the  stock  of  the  Houston d 

traf.  the  Houston  Bast  A  We«t  rexas  and  the  Houston  &  Shreveiwrl 
railroads.     V.  76,  p.  L084,  1409. 

System  comprises  the  followimr,  fully  described  under  their  own  titles. 

lli    PBOMUBTABY   I. in  | 

CJontu.i  ton  A  BhreTeport  BB :>;' 

_.,,,''  \  mi  Controi 

Central  Pacltlc  UK  .   

Ill 

Ifl    ; 

H.701 

■  A  1. 1,  s,  159 

.Mi  OPBBi 

1   Uy 

.' 
Tot1.dednc.ai8m.less.to  Ai.  h.s,»>  1  0 

6,806 

>  1 1. 1  atei)  Links,  ktc. 

San   Anloiiin  ,t  Ar  . 

Oils  Valley  Qlobe  ,v  North's  B] 

l]  ..f  owned,  leased  and  aWHstiHI  lines  Jons  80,  lOOJ O.fivil 

In  Jan.,  L900, 80.  Paolflo Interests  acquired  control  ol  U 

Houston  A  Nor.,  Houston  to  Galveston,  .">:<  m.  In  Feb.,  1900,  substan- 
tially all  the  stock  and  bonds  of  the  Carson  A  Colorado  were  acquired 
and  the  road  will  be  broad-ganged  and  e\  entnally  extended  as  a  link  in 
a  new  line  made  from  I.os  Angeles,  In  Southern  California,  ea 
towards  Salt  Lake,  Utah.  The  Ogden  A  Luelti  BB.  will  be  built  dur 
las;  1902-04  from  Ogden  to  Lnoln,  107  miles,  as  a  cut-off,  saving  46 
tulles.  V.  74,  p.  880, 1197;  V  71,  p.  85.  In  Nov..  1900,  a  ma  Jo 
Pacific  Mall  88  stock  (910,006,000)  was  acquired.    V.  71, p.  1018,1812. 

Proi'riktaky   Links.— These,   with   a  total  mortgage    lndebtedne-s 
June  30,190°.,  0^305  970. 670. are  mostly  owned— Only  *1  1 
of  their  total  stock  of  9303,924.572  not  being  held  on  July  1.  1 
the  Bouthern  Pacific  Co.    "Ommiu  -  i-'TofJan., 

Stock,  Etc.— Total  stock  authorized.  $200,000,000,  includluc  967, 
275,500  exchanged  in  1899  for  Central  Pacific  stock    see 
cine  and  V".  68,  p.  878, 728;  V.  69, p.  182;  V.  70.  p.  740. 

Bonds.— The  4  per  cent  collateral  trust  Kold  bonds  of  IS99  are  lim- 
ited to  936,819,900,  and  are  subject  to  call  at  par  on  six  months' 
notice.     The  first  issue  of  $2£  •.   secured  by  the    - 

common  and 912.000jOOO  preferred  stock  of  the  Central   Pacll 

e   forthwith.    The  remaining  98,000,0 m  be  issuea  from 

time  to  time  only  as  an  equal  amount  of  Central    Pacific   preferred   Is 
received  and  added  to  the  collateral,  95,000,000  of   this 
reserved   for  tmpiovcm>nt-   and   additions  on   the   Cent, 
exceeding  9200,000  yearly— see  Cent.   Pao.  and  .V.   68,  r.  37S.    See 
Mortiraire  Abstract,  V.  09,  p.  859. 

The  two-five  years  collateral  trust  44s  of  1900.  limited  to  $30,000,- 
000  (present  lesne,  *15.000.000».  arc  secured  by  deposit  of  97.174,000 

Sar  value  of  various  bonds  an  K)0  stocks  of  oompanlei 

•oiled,  tnclu  ling   Pacinc  Mail  etc.. and  $1,530,000  Wells,  Far^ 
stock;  other  $15,000,000  is  issuable  against  the  deposit  of  ad'.. 
stocks  and  bonds  of  companies  controlled  or  acquired  up  to  90  per 
cent  of  the  actual  cost  thereof.  See  Mortgage  Abstract.  V.  71.  p.1314. 


The  first  refunding   is  and  80-year  gold  o1**  issued  by  the  Cen- 

icitie  are  unconditionally  guaranteed,  principal  and  interest. 
In  Jan  ,   190  :.  I  plan  for  the  Issuance   of  Long-term  low  rate  refund- 
ing bonds  waa  in  abeyanoe,    V.  74,  p.  269;  v.  70,  p 
BASBiBoa    For  11  months  ending  May  81: 

11   mo*.    (Irtits.  Sit.  Olh.  me  C/titrgrg.  ]!al.,*ur. 

$2  923,479," 
LOO]  2  170.191 

Cbanrea  in  L902-3  molude  919,50  nded  for  i.eiterment*. 

Honaton  A  Texas  Central  and  lta  subsidiary  llnea  an-  nol  included 
In  May  in  cither  ]  • 

ANNUAL  BSPOBT.—  Fiscal  vear  now  ends  June  80.      Keport  for  1901-2 

at  length  in  V.  7.".,  p.  1404  to  Ml  I;    editorial.  V.  75,  | 

freight  train  load,  319  tona  In  1901-2,  agalnal  304  In  1900-1;    i 

reoelpta  per  mile,  10'Ji  oente,  against  icol  contain  190 

rti— 

-.767'*^ 
its   from   proprietary  an.i   non  propria) 
hue-  Hixi  inisi-ei.  rsoslpta  "f  prop,  eompsii 

pts  ...  |»3.5<«,SJ1 

Trmoksse  sod  other  rentals -j  1 1 .  i  >■  f» 

-ink.  funds  pledged  for  rodeiiipt'nof  bonds        »:a.5l0 
I  r-  Mil  lnve-ii  

[noon  ties  nol  pledged  for  re- 

ptlonofbondi       

Inters*)  on  . 



-  South.  Pa.-.  Co.  fr. .m  lODrOSi  other   tliau 

o|)er«ti.'iin  of  leusod    line-    1, SIS. 707  l.flSJLWB 

TolHl  rt lota.  187.11  :.- 

ode  1 1 or  liceiiuni  of  proprletarj  vii.- 

openituii:  i  (pensea f.M 

...  i 

Trackage  and  other  rentals 70t,dno 

it  on  funded  debt 12,7P4,flo7 

in  (Ynir  il  PiiclBc  Kit.   notes   1,1X0404 


8d,770 
(U4.<25 


lBOO-t. 
3,864  VI 


< 

51H.045 
i  Hl,i*7 

62W.862 
8a7,134 

MM 


H9.0M.097 

1/,7W6.<80 

l.a7&.»09 

47W.774 

46.010 

KSrt.067 


Gnlv.  Uarrtab'R  .*  San  Anion.  Bjr. 
New  v  ,rk  Texas  a  Mexican  Ky  . 
II  inston  &   J  •■■  as  ]  'entral  Kit  . .. 

na  Western  Kit 

\  Tex.  Kit    -v   — 
Teias  \  n.-.v  Orleans  RB 
Galveston  Houston  \   Northern.. 

Car-oii  ,x  Colorado  Hv 

Houston  k.  A  W.  Texas  llv 


P17 

tlelH 
till 

3«5  I 

r,3  I 

300 


llnl  s 

~A    I     - 



Kinking  fond  construction  and  earnlnss     

•  i  ni- and  n«w  eqaipmsnta     1 1 .77- 

cb  ;r.'.-.  lamlnsl  Southern  Pacific  Oo..  viz.: 

t  on  funded  debt  of  Sontasra  Pacltlc  Co 1.B72.770 

Sinking  fund  coiitril.iitlons     75,000  76,000 

Insnrsi tnn--  and  all  -dher  accoani  '    -  de- 

Oelts  in  operations  of  leased  lines,  etc 6(»,W2  ooi.mo 

Dltoount on  Southern  Psctflo  Co  iVipercenl  t.onds jea.ooo  lAO.OOO 

Advaie-                          loiilo  A  Aransas  P  405,fl0i» 

Total  expenditures f<-,|M,iMi     (77.661.111 

Snrplus  orer  all  disbursements def.»IKM.87e     0.466.690 

I'l.-idcnt,    K.    II.    IIarrliuan.-(V.  76,  p.  1302,  1409;  V.  77,  i>.  148.) 
So  ii  ili,r  ii  I»aelll<-  lilt.— f  >.  -   Map*.)-  BOAO,     Owns  all  the  Cali- 
fornia lines  of  the  Southern  PaOlflO   Hystem    except  the  Central    Pacitle 
and  the  south  Pacific    Coast.     The  roa  1  owned 

;  a  through  line  from  east  bank  of  Bio  Qrandi 
throng  loo  and  Arizona,  i  rales,  Han  Franolaoo  and 

ad,  to  Tehama  in  No.  California,  with   nnmero 

the  line-   owned  and  leased  in    1903 

operated   in    the  Bonthern    Padflc   syatem,  242   • 

•  dies)    being     held      under    lone      lease    bT     Atchl-on 
ciiaiik-e  fori.  0  miles  of  roads   In   New  Mexico  and   Arizona 

V.  65,  p.  981,  and  At.h.  1.  A  h.  F.  Item,  p.  1118;   sea  v.  84, 

i  M/  vtion.  —  Incorporated  on  M  ir.-h  7,    I  oii-ollilatioa 

of  the-  of  Cal.,  Ariz,  and  N'i'a  -71,  p. 

-    ithern  Pao.  BB.  of  CaL  waa  leased  to  Southern  P 
for  fixed  ohargee,  bettermenta  ami  additions  and  a  certain  percentage 
of  the  surplus  Ineoine  under  the  ••oninilius  lease." 
Btock.— 8o.  Pao.  Co.  June  30, 1902,  held  $100,640,133  of  the  stock. 
■  nsolidnttd  Morlgaae   of  Sept..   1898,  (aOC  fU] 
.">7,  p.  1041),  provides  for  all  prior  liens  and  new  cotistrin -tlon.     Bonds 
inednot  ei     •  dlnu  $;J0,0O0  per  mile,  of  which  #7,; ^00  a  mile 
.id    for   additions   and   hettenuvnts.     See  V.  57,   p    469      Thla 

morurage  In  Jannarr,  1899,  eorered  1,98  -f  which  it  is  an 

ansolute  1st  lien  on  724  miles.    The  supplemental  n 
mite  this  loan  to  s?30.0oo.<iuo.  (exclosl 

underlylnc  -ulijeot 

to  call  at   107Lj  after  1905  as  shown  In  talde  al.ovi       V  nil. 

I.kno  iJRANT.—  The  land  RTant  was  12.S40acri  •-  s 

bonds,  hut  a  large  proportion   o  U   bar- 

ren and  useleos  for  agricultural  purposes  without  In  1901-2 

171.3 

uts,  $21,144;  lai 
June  30,  190      - 

acre-,    inelm  SO    in    litigation.     V.  75,  p.  1  407.    see - 

item  V.  66.  p.  77- 

10  nios.,  >  1902-3 Gross,  $26,427,564;  dc 

July  l  to  Apr.  :;o.     |  1901-2 

u.  Hi  post.— For  ri  ar  ending  I 
■ 

is;    amount    of    net    profit  rt    • 
pany  as  per   •  Annual  n 

Pacitle    RK.    {2,712  miles)  for  vear  ending  .lune  30,189*. 
n-ngtliln  V.67,p.  1062,  1062.— (V.  71,  p 
Southern  Pacitle  Kit. of  New  ".iloo- See  8o.  Pac.  BB.  above. 
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BA1LKOAD8. ,MUe8    Date     81zeor 

For  explanation  of  column  headings,  Ac,  see  notes,     of         of 

on  first  pageT>f  tables.  Road.  Bonds    Value 


LVTF.RF8T  OR  DIVIDEND8 


Amounl 


hoiuis — rrinol- 
pal,  When  Due. 


Par     inirt^u,,,Vtni7lRate  Per    When    Where  Payable,  and  by    Stoc ks— Last 
h1h«     uursianuingi     fVTlt       pav«i»iA  \.hnm  rMHHon/i 


BoutliTii  By.    [Oon.)    Ch,  OoL  a  Aug.,  2d  M  Oe 
Columbia  &  Greenville  Lai  mort.,  gold.  Co.. 

Georgia  Pacific  1st  it  o* 

Equipment  mort..  gold,  s.  f.,  subj.  tooall..      d1 

Richmond  a-  Danville  cons,  mortgage,  gold   i 

DebexL  mort..  old  6a  (no  longer  incomes)  <v... 

Bool]  la,  gold,  s.f.,snbj.  to  cull. <>.<•- 

Richmond  York  River  4  Chesapeake  1st  nioit.ti 

2d  M  from  1900 « 

Virginia  Midland— Serial  mortgages 

<  • 

Wa-  tern  1st  mortgage  Ce. 

Western  No.  Carolina,  1st  oon.  mort.,  gold  • 
Ea-i  Virginia  A  Georgia — 

Div.  M..  g.,  (Bristol,  Tenn.  to  Selma,  Ala.).Oe.c 
E.T.'  -.  M.,  g.  ($20.000.000 I 

Ala.  Cent,  1st  M.,  Selma  to  Meridian,  gold  < 
B.— 8oc rn r.iiN  Railway  divisional  sk>  obi 

East  rennessee  lien,  gold.Ce 

1st  mort.  on  Kemp.  A  Ch.,  $8,000,000,  g.  «;.c- 
Charlottesv.  A  Kap  1st  M.,  at., red.  par  Jan.l  y'ly 

Aiken  Brunch,  1st  M..  gold  A  (V.  68.  p.  826) 

St  Louis  div.  1st  m., 915,500.000, g.IC o*At 

Col.M.,g. ,$9,500  (too,  s.f.,seo.M.AO  gen  IsOo'Ar 
Mobile  A  Ohio  bonds— See  MOBTXH  A  Ohio  RR 
C— On  I'RoiKiun  s  PBAOTTOALLT  OWTOD  Bl  (")  ok 

•Atlantic  .v  Yadkin  1st  M.,  g.,  guar .Ce.O* 

ITRlcliin.  a  Meoklenb.,  1st  M.,  $315,000,  gold... c 

HAtlauta  A-  Oharlotti — Stock 

Pref.  M.  (old  7a  ext  In  1897,  V.64,p.286)  our.o' 

1st  mortgage  r 

Income  bonds  (not  cum  )  (is,  interest  at  4  p  c.r 
Also  additional  amounts  pledged  June30,  1902, 


191 
164 

500 


38 
38 

347 

50 

309 

1,020 
95 


1872 
1881 

1874 
1882 
1889 

1873 

ls^O 

1881 
1886 

ism 

1SS4 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
l.OOO 
1,000 
lOOAo. 
1.000 
1,000 


$500,000 
2,000,000 
5,660,000 
62,000 
5,997,000 
3,30s. 000 
427,000 

400,000 
500.0O0 

7,635. ooo 

l.OOO 

a  1,025,000 
b2,53 1,000 


Cent.      Payable 


Vhom. 


1880  1,000  3,106,000 
1886  1,000  12,770,000 
1879       1,000        1,000,000 


1.020 

1894 

292 

1898 

28 

1879 

24 

L898 

365 

1901 



1901 

1,000 
1,000 
lOO&c. 
500 
1,000 
1,0006c 

) South 
1,000 
1,000 
100 
1,000 
1,000 
500 
under    flrsto  onsolida 


Co. 

LEASE 
166 

31 


265ia 

265  J^ 


1)  TO('l 
1899 
1899 

1877 
1877 
1880 


7 

6 

6 

K 

5 

X 

6 

R 

5 

5 

K 

5 

4>4 

4,5, 

0 

5 

4 

6 

t 

5 

i 

5 

« 

6 

g 

4.500,000 
5,1*3,000 

150,000 

11,250  000 

7,949,000 

EKN  Ry. 
1,500.000 
815,000 

1,700,000 
500.000 

4,250,000 
750,000 

ted  linn  ;  gag 


5  g. 
4^,  5 
6 
4  g. 

4g. 
4g- 


A.  A    (i 

J.  A    J. 

J.  A    J. 

F.  &  A. 

J.  A   J. 

A.  A  O. 

M.  A  S. 
J.  A  J. 
M.  A  N. 
M.  A  H. 
M.  A  N. 
F.  A  A. 
J.    A   J. 

J.  A  J. 
M.  A  V. 
J.    A   J. 

M.  A  S. 
J.  A  J 
J.  A 
J.  A 
J.    A 


J. 

J. 
J. 
M.  &  8. 


N.Y.,  J.  P.  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Safe  D.  A  Tr.  Co.,  Bait. 

NY.,. I.  P.  Morgan  A  Co. 
do  do 

do  do 


do 
do 
do 


do 
do 
do 


4  g.    A.  A  O. 

4  g.    M.  A  N. 

7  In  1902  M.  &  B. 

4o.      A.   A  (). 

7        J.  <te  J 

4  A.  &  O. 

e:    a  $22  5,000: 


do  do 

do  do 

PblL.Tr.SafeD.AIns.Co. 

N.Y..J.P.  Morgan  ACo. 
do  do 

do  do 


N.Y.,  J.P.Morgan  A  Co. 
do  do 

N\  Y.,  Central  Trust  Co. 
do  do 

do  do 

do  do 

b  $1,325,000. 


Dividend. 

Oct.  1,  1910 
Jan.  1,  1916 
Jan.   1,   1922 

Various. 

Jan.  1,  1915 

Apr.  1,  1927 

Sept.  1.  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.  1,  1924 

July  1,  1914 

July  1,  1930 
Nov.  1,  1956 
July  1,  1918 

Sept.,  1938 
July  1,  1996 
July  1,  1913 
July  1,  1998 
.Ian.  1,  1951 
Sept.  1,  1938 


Apr.  1,  1949 
Nov.  1.  1948 
Mar.6,'03,  3»e 
Jan.  1,  1907 
Jan.  1,  1907 
Jan.  1,  1907 


Southern  Hallway  Company.— (Sec  Map,  pages  144  and 
14.5.;— Company  operates  6,729  miles,  extending  from  Washington, 
D.  C.,and  West  Point  and  Richmond,  Va.,  to  Danville,  Va.,  Greensboro, 
N.  C,  Norfolk,  Ya.,  Charlotte,  N.  C,  Columbia,  N.  0.,  and  Atlanta,  Ga., 
thence  northerly  to  Bristol,  Tenn., southeasterly  to  the  coast  at  Bruns- 
wick. Ga.,  and  westerly  across  the  States  of  Alabama  and  Mississippi 
to  the  Mississippi  River  at  Greenville.  Water  lines— Bait.  Ches.  A 
Richmond  S.  B.  Co.,  200  miles     H  See  this  company. 


Owned  in  fee —  Miles 

Alexandria  (near  Wasldng'n) 

to  Greensboro,  N.  C 280 

Charlotte.N.C.to  Aug'sta.Ga.  191 
Col*nibia,S.C.,toGreenv.,S.C.  144 
W.  Point,  Va.,  to  Neapolla...  179 
Salisbury,  N.C.to  Morristo'n, 

Tenn 231 

Memphis  to  Stevenson,  Ala...  1272 
Bristol  to  Chatt'ga,  Tenn....  242 
Knoxrille  to  Cumb'd  Gap.Ky  64 
Ooltewah  Junction, Tenn.,  to 

Brunswick,  Ga 415 

Austell, (ia.,  to  State  L..  Miss.  261 
Atlanta  Jc,  Ga.,  to  York,  Ala.  271 
Atlanta,  (ia., to  Ft.  Valley  .Ga.  102 
E.  St.  L.,  111  ,  to  N.  Alb.,  Ind.  263 
Branches,  etc 1 ,450 

Total  owned 4,365 

Leased — 
flAtlanta  &  Charlotte  Air  L. 
Charl..  N.C.to  Atlanta,  Ga.    268 

^Georgia  Midland  Ry 98 

Franklin  A  Pittsylvania 30 

f  Mobile  &  Birmingham  RR.— 
Selma,  Ala. .to  Marion  Jet., 
f  Southern  Ry..  Car   Div.— 
Charleafn.S.C  ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia, S   0.,  etc 

Canid'n,S.C.,to  Mar'n.N.C. 
Ashev.,  N.C.to  Alston.S.C. 


149 


252 
171 
134 


Other  branches 151 


Leased — Continued.  Miles. 

f  Richmond  &  Mecklenb.RR.  31 
II North  Carolina  RR.— 

( Joldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc..  94 
Atlantic  A  Danville  Ry.  — 

Norfolk  to    Danville,  Va., 

and  branches  282 

Look  hart  RR 14 

Operated  under  agreement — 

Roswell  RR.  (narrow  gauge)  10 

Controlled  by  securities — 

Atlantic  &  Yadkin..  165 

State  University  R R 10 

Elberton  Air  Line  RR 51 

t'jKnoxville  A  Ohio  RR 69 

North  Carolina  Midland 54 

Other  roads 113 

Trackage  Rights— 

Ilanlcev'e,  S.  C,  to  Sav.,  Ga.  23 

WashinKt,u,D.C,toAlex.,Va.  7 

Stevenson  to  Chattanooga.  Ao  39 

York,  Ala.,  to  Meridian, Miss.  27 

Birmingham  to  Mobile  Jc.Ao  18 

Kentucky  &  Indiana  Bridge.  10 

8elma,N.C,to  Pinners  Pt,Va.  155 

Other 26 

Total  mileage  op.  July, '02.6,779 

Controlled— operated  separately. 

HMobile  A  Ohio 874 

'  Augusta  Southern 82 

St.  Johns  R  Ter.  (V.  75.  982) 


Also  has  one-sixth  Interest  in  P.lchm'd- Washington  Co.,  owningunlon 
line  between  Richmond  and  Washington,  115  miles.     V.  75.  p.  449. 

Also  has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR. 
between  Savannah.  Ga..  Jesup  ana  Jacksonville,  Fla.,  172  miles,  be- 
ginning July  1.  1902.     V.  75.  p.  31. 

VKHI.IATKI)    BUT  OPERATED  SEPARATELY    (SeeeaChCO.) 

Alabama  Great  Southern 357  1  Northern  Alabama 119 

Clnoln.  N.  ().  A  Tex.  Pacillc.    336  |  Georgia  Southern  A  Kla 397 

Organization,  ETC.— A  reorganization  In  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  in  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858.  B74,  1016,  105s,  and  V.  57,  p.  81,  Numerous  lines  have  slnoe 
been  acquired  by  l<  ase  and  purchase. 

In  July,  1902,  purchased  Atlantic  Valdosta  &  Western  Ry.,  112 
miles,  and  merged  it  In  Ga.  so.  a  Fla.    v.  74,  p.  1309;  v.  75,  p.  982. 

STOCK.  Authorized  $120,000,000  common  and  $60,000,000  five  per 
tentnon-ciiiinilatire  />n  ferred  ttock.     No   additional   mortgage'ean    be 

Rut  upon  the  property,  nor  can  the  amount  of  the  pref  erred  stock  be 
lcreased  without  t  he  consent  of  holders  of  a  majority  of  the  pref 

Aa  to  question  whether  the  pref.  la  subject  tooall,  see  V.  72,  p.  1136. 

ViiTIn  ,  '1  BUST.— A  majority  of  both  classes  of  stock  is  deposited  with 

three  st  ock  trustees  under  an  extension  eonsented  to  In  1903.  The  stock 

ahallbe  held  by  the  stock  trustees  and   their  successors,   jointly,   until 

Oct.  15, 1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 

of  the  stock  aMentlng  thereto,  although  the  stock  trustees  may,  In  I  heir 

discretion,    deliver  the   Mock   at    an    tmrllor     date.     Mock    trust.  I 

Ptorponl  Morgan, Charles  Lamer  and  George  F.Baker.     Provisions 

of  voting  tru-t  ami  pref.  stock  cert.   In   si  re.  of  April,   1897,  page  6. 

As  to  extension,  w  e  v.  75,  p.  1 12,  812, 1033. 

DIVID—US  (p.  0.) )  1897       1898       1899       1900      1901      1902       1903 

on  preferred.       <,     l  J  2  3  4  5  Apr,2>i 

Bonds.    The  new  firti  consolidated  mortgage,  Central   Trust    Co., 

BT.  Y.,  trustee  (aee  abstract  In  V.  69,  p.  788),  is  secured  iiy  mortgage 

»Dd  pledge  of  all  the  property  of  the  company.    The  total  authorized 
Issue  I  000  gold  bonds.       V    70,  p    1  1. '.Oi.  as  follows: 

10, 1902  (of  whioh  $2,790,000  In  trees.)...  *:i6,4«5,ooo 

Iasuableonlv  t„<\"  ',rl'"' :  65,355,000 

r«ui.    <    ri .mi  / ,.,,,,!,,,,,,.,,!  ol.lltr:i t  786)  537,700 

To  be  i  i  ii'.r  onlj  tor  extensions  and  additions 

at  not  ■   [oeedlng 82,000,000 yearly, with  a  "ingle. 

.     r>9,p.786) 11,942,300 

Prior  bonda  must  he  paid  by  maturity. 

First  Mortgage  bonds,  Issued  In   1898  on  aooount  of  pur 
chase  of  Memphis  A  Charleston  liy..  bear  4  per  cent  Interest  t  mm  .Ian 

■  .to  Jul;.    I.  I'.iol  ;  then   I '•_.    percent   to  July    I,    L906,  and 

oenl  th'-rcatii  r.    The  total  authorised  Isa  i.ooo,  hut  *i .  >oo, 

0 -an  be  used  onlj  to  inn  hi  a  line  replacing  trackage  bet  ween  - 

son  and  Chattanooga,  88  mllea.    Of  the  remainder  of  the  111 

000  were  Issued  to  retire  old  mortgage  Indebtedness  and  8100,000  for 


Improvements.  The  bonds  cover  the  292  miles  of  main  line  and 
branches  at  $17,108  per  mile.  The  balance  ($1,417,000)  is  held  for 
betterments  at  not  exceeding  $100,000  yearly.     8ee  V.  67,  p.  179. 

8econd  mortgage  on  former  Memphis  A  Charleston  secures  $2,500,- 
000  of  5  nor  cents,  of  which  $1,500,000  owned  by  So.  Ry.  June  30, 
1902  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Kvansville  A  St.  Louis  RR., 
consisting  of  374  miles  of  main  line  and  branches,  the  balance  un- 
issued, $  1.2(0,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment,     V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  Issued  dollar  for  dollar  in 
exchange  for  the  Mobile  A  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  Stock  trust  certificates  for  M.  A  Ohio 
stock  will  also  be  issued, upon  which  dividends  are  payable  at  2  per 
oent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  In 
perpetuity  thereafter.  V.  72.  p.  242,  822.  In  1902,  $7,949,000  of  the 
$9,472,000  bonds  and  $4,932,600  of  the  $5,320  000  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664 

Jointly  with  the  Chicago  St.  Louts  Memphis  &  New  Orleans  (new 
company  organized  In  1903  by  St.  Louis  &  San  Francisco  RR.  inter- 
ests) guarantees    he  bonds  of  the  New  Orlesns  Term.  Co.     V  77,  p,  ;js. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  May  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each, 
Mar.  31  and  Sept.  30,  1902,  and  *170,000  each  M.&S.  thereafter;  Series 
C,  $223000  on  June  1,1903,  and  $229,000  each  J.  A  D.  thereafter; 
series  D.  $177,000  each  M.  &  N.  beginning  Nov.  1,  1^03  In 
Jan.,  19o;i.  consols  were  being  issued  in  exchange,  dollar  for  dollar, 
for  tin- $2,000,000  Charlotte  Columbia  &  Augusta  1st  5s;  $592,000 
had  then  been  exchanged.     V.  73,  p. 1265. 

Gknkkai.  Financks.— Certillcates  of  indebtedness  incurred  for  pur- 
chase of  properties  June  30,  1902,  +2,240,000;  oollat.  trusts  hont«. 
$4,000,000,  see  tatde  above.  V.  76,  p.  148.  During  1900  01,  $4,7  IV 
000  consul.  5s  were  issued.  Equipment  notes  of  old  companies  June 
30,  1902,  $46,223:  tulscel.  equipment  obligations  additional  to  those 
above,  8493,875,  The  acquisition  of  the  Mobile  A  Ohio  in  1901afforJe 
a  Hue  to  Mobile  and  Montgomery,  Ala.,  etc.  See  Bonus  above.  V. 
72,  ])  242;  V.  73.  p.  343.  in  Apr..  1902,  the  dividend  was  increased  to 
the  full  fi  per  cent  rate.    V.  74.  p.  578. 

In  May,  I'.KH.  the  Southern  Ry.  and  Louisville  &  Nashvll'e  had  ao- 
qulred  $13,620,300  of  the  816,500,000 Ohio.  Indianapolis  a  Louisville 
stock  In  exchange  for  their  joint  50  year  1  per  cent  bonds  on  the  basis 
of  78  for  the  common  and  90  for  the  preferred  atoofc,  or  optionally  six- 
tenths  of  the  purchase  price  in  cash.    V.  74,  p,  1029,  1090. 

Latk.st  Earn'gs— 11  J 1902-3  .Gross,  $39,000,590;  net,  $10,501,168 
mos.,  July  1  to  May  31.  Uv'Ol  2. .Gross.    34,958,866;  net.     10,114,955 

Operating  7,12  I  miles  in  1902-3,  against  ti.!»42  in  1901-2. 

For  (i  mos.  ending  Dec.  31,  1902,  approximate   earnings  were:     Net, 
86,3(3.635,    against    86,115,050    in    1901;    other  income,   9486,142; 
,$4,311,054;  divs.  oil  pref.  (2>a  p.  c  ),  $1,500,000;  baL,  stir., 
,72a. 

Annual  Rki'ort.— Fiscal  year  ends  June  30.   Annual  meeting  is  held 
ad  Tuesday  In  October.    The  report  for  1901-02  was  given  at 
length  In  V.  75,  p.  1US,  417.     See  also  editorial  p.   115. 

Triune.— The  freight  tonnage  is  widely  diversified,  which  Is  an  ele- 
ment of  strength.  Agricultural  products  In  1.01-02  furnished  only 
about  11  per  cent  (cotton  about  5  per  oent),  while  over  40  per  oent 
was  from  mining  industries  (80  per  cent  being  coal)  and  about 
cent  was  product  of  manufactories.  Ton  rate,  0*931  cents  per  in.;  train- 
load.  226  tons.  Earnings,  etc.,  (lnoludlngln  1902  and  1901  the  St.  Louis 

division.  374  miles,  for  the  entire  year,  but  in  inconn  account  In  1901 
only  for  6  months  actually  operated),  have  been  as  follows: 


Tears  end.  June  30. 
Average  miles  oper. 


1902. 
6,743 


Frel  ght 24,94  2,1 80 

its 9,601,360 

Mail,  express,  etc.       3.1 
Cross  earnings  ... 

"iilngs 

Other  income 

Total  net  income    11, oi 
i  and  rentals      7,P 
Other  deductions.. 
Bal..  BUT.  for  year.. 


1901. 

6,798 

$ 

38,617,452 

9,06 

3.014,515 


37.712,24b 

lO.Hi 

1,609 


255.409 
3,(  00,897 


85.697,772 

10,31c 

498,706 
10,815 

7,1s 

93,767 
3,540,500 

Dlvld.  on  pier (5)8.000,000  (4)2,400,000  <3il.so0,000  (2)  1,172,904 

OrnoBBS.    President,  Samuel  Spencer,  BO  Broadway.  New   York; 

Seo*y,  u.  D.  Lankford,  80  B'dway,  N.  v.;  Treas'r,  n.  0.  Ansley,  1300 

Pennsylvania  Avenue.  Washington,  D.  c. 

\.  it.  Andre*  <  0.;  Joseph  Bryan,  uirUnmnd.  Va     W, 

Vf.  Kini.-v,  Washington,  I).  0.:  -  m.  toman.  Atlani  alls    ir.. 

Samuel  M| oer  Charles  Steele.  Jamei    l\   w Iwarn,  llarrt«  C    Fain  ■ 

M  .  i .  iili'i»;n  ,  <  1 1  it  !•-  I, an  lei I  ICdmund  It    It  .mli  ■  pli    .if  .Nov  y .  nk. 

(V.  76,  849  ),  90.) 

Nonllnrii    Knllwiiy,    Carolina    Division,     Charleston 

to    All:  ..     with   branches    to    Columbia  miles; 

Camden.  >.  ('.,  tn  Marion.  N.  ('.,  171   miles;   Asheville,  N.   C.to   Alston. 

H.  C.,  184  miles;  Other  branches,  188  mil.  s.  total,    i  :>."i    mile-.     I 

to  the  Southern  Ky.     A  consolidation  of  t  he  A-hevllIe    A-    Spartanburg 

Carolina  Midland,  south  Carolina  A  Georgls  and  smith  Carolina  ,v 

Georgia    Extension    railroads.     Stock    aul  hoi  Ized,  $7,798, 700.     Of  the 
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RAILROAD    STOCKS    AND    BONDS. 


RAILROAJJ8.  I  ._ 

Mile*  Date    - 

For  explanation  of  column  headings,  Ac,  see  notes      of         of  Par 

on  first  paxe  of  t  inds   Value. 


Southern  ICi/.—f Ootid.  ;-  Oa.Mld.  Isl  M..  Int  gU.Oe         98      1896 

flNorth  Carolina— Stock,  7  per  cent,  guar.  

'Knoxville,  <fc  Ohio,  1st  mort.,gold  Ce o'*r 

ITMoblle  A  Birmingham  RR..  prior  Uen,     . 

Istmort*  0,000  Me 148     1895 

!  stock  .. 

Northern    ,  ■  Company. 

ffAtlantlo  A  Danvllh  I    n 278 

Souther  lima  lHvi$i, 

1[So.  ' 

*8part.  Union  .V  Col..$l  ,000.000, 
Buml 

NOW  nn:  ml    [mi  •        s  1902 

Soul/,.  00.000,  g, red.  (text).c       3b     i:n<-j. 

Southwtui  i  1,000,000  auth.)        128 

1st  M.,  sink,  fund  $5,000  yearly,  not  drawn  1877 

8outhwr*>- rn  (da.)    stock  (see  text) — 

Spuyir 

Btate  Line  r   - 

Stolen  Ittiin,!  Ry,  and      aUm  ftland  Rap 

Suffolk  if     arolind     1st  mnrrgage 1886 

1st  consul,  limit  ,  $1,000  on.  78     1902 

Stockbrittije  <e  Pittsfleld    6p.c.  rental  N.Y.  N  ii.aii         28 
Sultivat  :  it  mortgage,  $400,00  ■ 

Sunburii  Ua 

Sunctj"  Stock,  0  p.  c.  rental  Con.  .v-  Mon 

Sutq.  E                                                -    90,000,  gold. FP        42      1902 
Syracuse  Btngfuv  1 81 

Consul.  M.tj..  ami  i.  gn.  (end.)  by  D.L.AW.)  F.o**r       81 
Syrnci-  ■  Corning    stock  3 Si  p.  o.  rental)     

1st  m  .  f.,  dr'u  at  par  F C        til 

2d  m  1879 

toe.  Saul.     l»tM.$l,500,OO0.g.r'd,110.beg.,08.ICi  •      1903 


■1,000 

100 

1,000 


1900       1,000        3,925.000 


imlliii; 
$1,650,000 

1,20 


1,000 

1,000 

1,1  oo 
1,000 

1,000 

1 00 

1,000 

OKI.    A 


100 
1,000 

LV  A  M  V 

100 
1,000 

too 

1,000 

100 

100   Ac. 

1,000 

1.000 


■ 
1.1 

OHIO. 

90,000 
500,000 

357,000 

RR. 

240.000 

2,500,000 

l,:i_'5,0O0 


do 
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1946 

July    ' 
July  1, 


Apr.   1.   1919 

JuU    :. 

Apr.  I/O 

Apr.    1.    11*11 

- 

l,   19M 

I.    i  .1    M'ncliVfr.N.ir.Nat.Rk  July,  1903. 3% 

5  g.    \    «*  O.  Phlla.,  Fidelity  Tr.  Co.    Oct.    1,    1952 

81nl90J    q  ■   May  1/0 

7          A.  A  ilo                 do 

3»9       Q.-F.   iN.Y..  l/OS,  7e% 

7         MJ  1905 

5          M  Or.  Cent,  station. I  Mcli.  1.    1909 

3t.   J.   A  J.'N.W.  Harris  A  Co..ChieJ  Jan.   1,    : 


do 
do  do 

1  '<>.,  Phlla. 

do 
.i   H    v..  Union  l 

A.  A 

i    rnt'n'l  Ti 
'•.    .1.1.'.       8tockbiiil«e, 
LsO 


of  1002  (818,000,000  authorized),  16,250  000  arc 

m  aurlty  the  underlying  divisional  bonds,  9  i.000.000 
bare  b<  o  reimburse  the  Southern  By.  for  the  previous  pur- 

i  ii  properties,  and  the  remainder  are  available  for 
Improvem  ate,  equipment  ami  extensions,  $4,000,000  being  reserved 
tor  a  nor       estern   i  ti   nsion  Into  and  through  the  States  ol 
Carolina.  North   Carolln  I  and  Kentucky.      V.  75, 

p.  i;itf.    President,  v.  B.  Andrews.— (V.  75,  p.  81,  13-..) 

south  fthore  it>.    sen  Quebec  Bonthern  Rj  ;  v.  75,  p.  1255;  v. 
79,  p   1250.) 
South    A     Western    It  It.- Johnson  City,  Tenn.,  to   Spruce  Pine, 
Sd     from    Spruce     l'lne,    Tenn.,     1" 

City,  v,i .  Hum  ciinchport,  va  ,  to  Minneapolis,  \ 

miles.     i:,.i  loate  had  control  andwaspropoi 

extend  the  line  throiuh  coal  fields  to  B  connection  with  other  Hi 

posslblj  to  tidewater.  V.  76,  p.  213.  A  oonsolldatlon  In  June,  1902, 
of  the  oino  River  A  Charleston  Ry.  with  other  properties.  7.74,  p 
1091.    -        i   autuorlzed,  $10,000,000;  outstanding,  $100,000;  par  of 

■    $100.    Tho  bonds  are  subject  to  call  in   whole  or  part    (by  lotl 
at  par  and  soorued  interest  on  or  before  Jan   l.  1907.  on  90 
notice.  ■  ■>  ■     ;  olnslve,  being  at  the  rate  of  a  per 

bose  of  July,  1905.  and  Jan.,  190ft,  at   3 Hi  per  cent  and 
per  annum.     V,  71;,  p,    86.     President    i 
L.  Carter.-  ;V.  76,  i>.  i  Lj   V.  7o.  p.  818,  43»s  1V.50.) 

soutiitxevt  I'eiuiM)  ivania  By*— Qreensburg,  Pa.,  to  Falronanoe, 
Pa.,  48  branches,  !><>  m 

net  ear i  a tal  and  owns  $1,057,250  stock  at  0  bond 

DrVIDKNUS.— >  1  *95.       '96.      1807   to  Apr 

Percent ....  \     10         10        10       11       11 


10  percent  j • 

■     ' 


Fr.Oec.31.      Grot*.  Int.Jajft.tte 

1902 

1901..  !  691,921       253,904 

•Inci  Br  Income  In  1901,  $2,f  26  in  Deludes 

itnpro. 

Southwestern  KK.(<;u.)— Owns   Macon,  Oa.,   to    BufaoJ 
Valley  to  Columbus,  Ua..  etc.  with  branches;  total,  333 

leased  for  101  years  from  Nov.  1,  ls<).">,  to  OentTi 
a  rentalof  5  p.  o.  otiHtock.    As  to  Stilt,  see  V.  71,  p.  809;  v" 

Spiiyii-n  Duyvll  A  Port  Morris  KK.— Owns  t!  in.  double  track 
and  cor  N.Y. Central  A   Hudson  with  the  v  Y.  ,v  Barlem. 

Leased  to  -New  York  I  entral  till  Dec.  31.  1970,  at  S  per  oent  on  stock. 

State  Line  A  Sullivan  Kit.— Owns  Monroeton,  Pa.,  to  B 
Pa.,  24  miles.    8toi  i0  (par  $50.)  Mon 

ooal  lauds.    The;,  -  ire  subject  to  call  for  sinking  fund  require- 

ment* at  105  until  Jan.  1, 1914,  and  thereafter  at  par.      v   67   • 
Etoad  leased  ail  1934   oPennA  N.Y.  Canal  A  B  $40,000  pei 

ann.),  and  bo  oper.  by  Lehigh  Valley.— (V.  Ti.  p.  479;  v.  7( 

Sluten   Island  Ky.— (  niton  to    l'ottenville,  1  •_'••;  I  mi  . 
A  1,050,000.  o t  which  0569,850  owned  oy  Baltimore  .v-  Ohio:    p 
Year  endlm.-  June  :so,    1902,  gross,  *it>7,^G:i;  Del  at  and 

taxes,  $34,538;  balan  »,  def.,  $374.— (V.  til.  p.  787.) 

staten  Island  Kuptd  Transit  Ky.— Purchased  at  foreclosure 
Apr.,  18s>:>,  subject  to  first  inort.  by  B.  A  o.  V.69,  p ,884  p.186  I 

Stockbrldgo   A    IMllsllcld    Kit.  —  Vandeusenvllle    to    Pltl 
Mass.,  -  ed  for  99  years  April  1.  1893,  to  N.  Y.  N   H    • 

6  p.  o.  on  stock.    lessee  pays  taxes.    Lease  to  Housatonio  suspi 

Stockton  A-   Keckwl'h   Pawn  Kit.— V.  75.  p.  1809. 

suiloiu  St  Carolina  Ky  —  \.i  ft.  6  In.  -  Kblk,  vs.,  to 

Edenton,  N.  C,  on  Albemarle  Bound,  50  miles,  Inolndinfi  extension 
from  Rylan  1  to  Bdenton,  17  miles. 

to  standard  ruaee  the  roal  and  imiiu  n  branch  from  Beekford  to 
Elizabeth  c.  oitr  lied  by  Baltimore  oapltalistn 

stock  10,000,  of  whloh  $800,000  is  outstanding,  a 

stock  dividend  of  too  p.  o.  having  been    declared  Jan 

of  shares,  r1 1  0.    Ol  the  1st  oonsoL  ^s  or  1902  ($1 , >,000  authorized 

issue)  r  ere  Issued  to  retire  $70,000  ol  the  old  6s,  build  ex- 

tensions to  i.denton  and  Elisabeth  city,  i-j  miles,  standard-gauge  tlm 
road  and  lay  til)  ll>.  st'-el  rail,  the  balance  being  reserved  to  retire 
$i)0,ooo  old  6s  due  April  l,  l»li  aod  for  future  n  qulremei  ts  There 
are  also  $100,000  (authorized  issue  i  p.o  uon-oum.  Income 

bonds.    V76,p.l03.    Year  ending  Ool   31,1 

845,470;  annual  Interest  charge  now  i<  $30,400;  baL,  ~ur  .  815,070 
Preshtent.'.\m.  11.  Bosley, Baltimore,  Md.— iv.  16,  p.  19,  108.) 

Sullivan  County   Kit.—  Road    rrom    Mellows    Falls    to    Windsor, 
Vt.,  26  miles.    Road  opened  1849;    operated  since   April.    IS 
Boston  &  Maine.    Net  earnings,  less  taxes  and  Interest  onbonds,  paid 
lessor.     Stock,   #500.000.   owned   bv    Vermont   Valley    KK.     I  oi 
1901-0'-'.  gro  3;  net.  $67,048;  interest,  I 

dividends  (8  p.  c),  $40,000;  bal..  sur.,  f5.">.-  (V.  85,  p.  s«7.) 

Snnbury  lluy.lctoii  A  Wllkcsb.  Ky. )        Bee  Pennsylvania 

Sunoury   4c    LewMown    Ky.  \  Kail; 

Suncook  Valley  KK.— Owns  road  Suncook  to  Pittstleld.  X.  If.,  17 
miles.  Leased  till  1913  to  Concord  A  Montreal  for  (5  p.  c.  on  $240,000 
Of  capital -«tock;  total  stock  issued  is  $841 .700,  Of  which  $101,700  Is 
non-dividend  paying.    President.  Hiram  A.  Tuttle.  Pittstleld.  N.  H. 

Susquehanna  Bloomsibiirg  4  Berwick  KK.- WataoDtown 
to  Berwick.  Pa.,  42  mi  cs.  In  Apr..  1903,  extension  was  under  oon- 
truotion   from  Kyersgrove  to  Berwlok,  JO  miles;  y  miles  of  old  road  is 


bandoned.    Buooessorln  Aug.,  1902,  ot  the  Central  Penn 
a  RR.,  foreclosed.  V.75,p  343.  stock  » 
000;  pat  $50.    Bonds,  see  table,   v.  75,  p   '  rending 

June  SO,  1902  (old  Co.),  gross,  $25,  Henry 

Cochran.  Willlamsport,  I'.i.     (V.75,p.  1808.) 

Susqueiiiiniia  a    \nv   York  BB.— Protected  from  Bingham 
ton,  N  Y.,  to  Boat  Ins  Branch,  Pa.,  97  miles,  w  Itn  branch  from  i: 
Pa.,  toFrosen  Run,  23  miles;  of  this  48  miles  from  rowande,  l*a.,  to 
R  •i-ton,  ami  a 23  mile  branch  were  in  operation  in  June  I 
Bolldatlon    In   1908.    V.75,  p.  291.    stock.  $2,000,000;  par  of 
$100;  oatstandlng.  $1.0  lonal  ha\  iii_-  been  sub- 

scribed tor  in   Air.,  1903     Bonds  ($2,000,000  authorised)   are  4>2S. 
12.  and  due  Dec.  l,  L  982,  but  subject  to  call  In  ten 

(Jen.   Mur.,    C.    B     Morton;    Tre;is.,  M.    i'.    llaniinond,  Williams 
i     (V.7...  p  891 
SoaaeX    KK.— Owns  road   from   Stanhope  to    Franklin.   N.   J 
branch.  30 miles.    Road  open-  uoe   1881   open 

Lack.  AW.,  which  owns  a  majority  of  thi  .    Dividends 

raid  fro  L90O,4p.e.;    i'.»0l,    \uk'..  9   j>  c: 

901,  'J    p.  c.      Do    -  p.  c.  bonds  due  Apr.  l.  1903,  were   paid 

off  at  maturity.     Foi  rear  epdlng  Deo.  31, 1902,  STO  t\   net, 

-;>-.:.:n,  ohai  ; dividends  (2  p.o,),  9  12,772; 

SyrueiiHe   III  n^huiiitoii   A  N  .   \  .  KK.— Q  ...to    l'.lng- 

ii, initon,  N.  "i  Controlled  slnoe   1869  by  I  ..rk,  A 

\V.,  which,  June  30,  l'.iol,  owned  $l.t)01,90O  stock  ami  guar   the  bonds. 


89         '90         '91 

8 

Int. 

476,217       137,020 


UClllH. 

8  yearly  (9  p.  0,  ipiar.) 
/>iri</f 

200,000  lH-,.r.;<7 


DlVIDl.SOS I 

Per  cent s       12 

Kvkminoh.      Or 

1902 -    : 

1901   1,070,917 

-(V  65,  p. ;, 

Syracuse  (.encva  A  Corning   Ky.— Cornlni:,  N.  Y.,  to  Geneva. 
£  miles;    Pens  Van  to  Dresden.  8  m.     Formerly    1 
Hrook  Ry.,  but  lease  oanoeled  and  new  lease  made  from   May  l 
for  term  of  corporate  exlstenee  to   N.  F. Central,  I    ■  per  an- 

num, payable  quarterly,  Interesl  on  bonds  ami  other  obligation 

,  the  N.  Y.  0.  owning  $821,900  of  th  00  stook,  par 

i  his  rental  Is  equivalent  to  s  :Du  t>er  cent  dividend  on  the 
•M>.  573;  t*. 78, p.  1068;  V. 74, p. 828;  F.75,p    1088.) 

r ma    last, tii    KK.-  oiiih.   wa-li     to    Eatonville, 

■H   miles;   extension    under  oonstmottofl  to  Aahfordo,  21    m 
bitum  nous  coal  fields:  branch  also  projected  from  Batons 
13*fl  miles  to  Nlsqualli  i  Btook,  common, 

9  p  c  ;  non  cum  .  -  i  issued;  par  of  -bar.-,  $100.     or 

the  bonds  (see  table  above)  additional  amounts  up  to   -l  0 

l  on  y  at   the  rate  .>r  $13,000  per  addl  lonal  mlleof  tracx. 
nd  Cooklngham,  Portland,  Ore.; 
C  m.  Harden,  raooma,  ore.— (V.  70  p  B 

lalliilah  Falls  Ky. —Own,  Cornelia   to    I' illiil.ih    Falls,   (la.,  21 
extension  under  <  a  from  Tall  ulah  to  North  Carolina 

v     Ltl  uitlc    RR>. 

foreclosed.    V.  66,   p    BIO.     Btook  authorised,    8500,000,  of   winch 

'  '  Is  5  per  cent  non-cum    prefer  re  1;  par  of  share.  $100.   Bonds 

table  above.    \ear  ending  June  jo,   moi,  gro  .    net 

rk.— |V.  7.-..  p.  241.) 
IVIniantcpec  -National  it)  .     V     71.  p     94|V.  75.P 
Tenneaaee   Central   kk.— Nn-ln  lib  ,  Tenn.,  easterly  to  Harrl- 

•  ii-l  hi  from 
le  northwesterlj  \  is  Clarksvllle  to  Hopkins^  ill. .  K 
was  almost  oomplet'd  in  Julj    1903   The  Nashville  Terminal  Co.'s  fa- 
cilities, to  bo  built, | inoluding  terminals  and  bridge 

tsed  fur  99  years   from   May    i.  1902.     V.  73,  p.  337 
V.     i.  p.  577,  831;    V.  ■ 

ok   authorized,  $8,00«»,000,    ; k  1 1    common     fj 

•  f25.0  0  per  mill  -hvllle 

on    \u_-  i     .  voted  to  subscribe  to  $l,o<  o.ooo  Mock,  i   ■ 

sertption  price  to  be  paid  on  completion  of  the  road  from   Nasln  ille   to 
Clarksvllle.  Miit,  V.  71,  o    ISO 

tl    RR.    bonds,   dated  July   1,    19   2,    are 
1 1  i>er  mile;  of  the   present   le 
a  reserved  to  retire  the    renm 

lie  KK.  bonds.      The   Nashville    Terminal    oi' 
ipany.     The    Mercantile  Tr 

i  trustee  of  both  of  the  new  mortgages.     l'te>     ent,  J    i 
-      y.  o.  M.  L»intr.-(V.  70,  p.  !»7J,  lilt,  , 
terminal       KK.     Association      ol      S|.      Loilln.-l'ltnlKRTr.- 
.■  mil  mils  at  St.  Ixiuls.  with  belt  lines  and 
i,  andatnnm  ength;  oper  ^uls  A 

C:»n)i).:  2.     V.74,1 

In  .la  .o.oooofi;      -  -Kins  Ferry 

Co.   was   acquired.     V.  .  V.  76.   p.  103.     In   July   the    pur- 

chase of  tin  ippi  River  at  All 

Clair  Mi  Lou  a  Belt  RR  .  w  lite  i  wm 

o|    entrance    to   St.    Louis  fro 
V.  77.  : 

lMIXaTIOH.— Organised   :uH>9.    The  fo  npanles  are 
nole  n» 

Nashville.   St,    Ixiuls    Iron    Mounts  A  O.   South- 

westsrn.  Missouri     Pacltio,    Wabash,    St.     Louis  Vandalia  A    Terra 

Haute  (Penn.   RR.  system)  Chic.  Kock  Island  .v  Paoitlc,  9t.  Louis  A 
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Tallulah  Falls-l&t  mort.,  $600,000,  gold  IB 

Tennestee  Central  RR.—T.C.  Ry.  1st  M..IYIM  ...o* 
Nash.  A  Knox.  1st  nior".  for  $2,000,000.  ^Ie..  c* 
T.  C.  RR,  M.  $15,000,000,  g.,  red.  105  af.  July ,'07. 

Term'l  Railroad  Association— lstmort.,  gold.Ce  0" 
1st  oonsol.  mortgage,  $12,000,000,  gold  Ce.  o* 
Gen.M.  ref.,  $50,000,000,  g.,s.f.,red.,text.re.o\tr 
8t.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold. c* 

Tunnel  Railroad  of  St.  Louis,  stock,  guar.  (end.). 

Terminal  Ry.  (Buffalo)— lstM., $1,000,000, g.,  N.o* 

Terre  Haute  ct  Indianao.— Con.  M.,  now  1st  M.,F.g. 
2d  My  oon.  g.,  red.  aft.  July  1, 1902,  at  105   V    t 

terre  Haute  <£  Logansport  RR.— 1st  mortgage 

Obligations  convertible  Into  mortgage  bonds 

Terre  Battle  <£  Peoria.— First  mortgage,  gold.  17 n.. 
1st  con.  M.,  $2,500,000,  g.,  gu.  p.&l.  (end.).  I  n 

Texas  Central—  Common  stock 

Preferred  stock,  non-cum 

1st  M.,  $2,000,000  g.,  red.110  ($105,000  ls).Fo* 

Texas  Midland  RR.—MorX.  ($750,000  is  id  mort.) 

Tex.  <£N.  0.  of'7i— L'd  gr.e.f.notdrn.,  IstM.A.c'&r 

Bablne  Division  1  si  mortgage,  gold c'.fer 

Consol.  mortgage  for  $4, 1  :'.">. o<'0  <»' o*<fer 

Dallas  Dlv.lst  M.,  ir., $20,000  r«-r  m  (textiUn.  .o" 
Equipment  bonds,  due  $6H,000  semi-annually... 

Texas  <t  Pacific— Stock,  $50,000,000 

1st  M.  (Eastern  Div.),  gold,  s.  f.  red.  at  100 c* 

1st  oonsol.  mort.  for  $25,000,000,  gold.FP.  ...c* 

2d  cons.  inc.  M.  ($25,000,000), g.  (see  rem.l.IWe.c* 

Louts.  Div.  Br.  Lines,  1st  M.,  g.  $12,500  per  in.ITle 

*  $500,000  additional  5s  and  $45,000  4*  in  tre 


Miles   Date    Size,  or 

of         o.  Par 

Road.  Bonds   Value. 


21 

55 

87 

205 


1901 
L898 
1888 

1902 
1889 
1894 
1903 


11 

116 
116 
93 
159 
138 
138 


1879 

1896 
1885 
1892 
1879 
L898 
1887 
L892 


$1,000 
1,000 
1,000 
1,000 
1,000 
1.000 

l.OOOAc 
100 
100 

500  <fcc 

i.obo 

1,000 
1,000 
1,000 


204 
52 
105 
104 
209 


1,652 
513 

1,387 

1.3H7 
268 

asury 


1898 
1 898 

1875 
1882 
1893  : 
1900 
1902 

1875 
1888 
1888 
1901 
June  3 


1,000 
1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 
0.  1902 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  per    When 
Cent      Payable 


$282,000 

1,550,000 

1,756,000 

5,000,000 

7,000,000 

5,000,000 

18,000,000 

2,490,000 

3,000,000 

5,000,000 

1,250,000 

1,000,000 

1,900,000 

600.000 

500.000 

1,060,000 

33,000 

2,197,000 

3,e49,400 

1,324,500 

•605,000 

900.000 

862,000 

2,575,000 

1,620,000 

2.455.000 

1,292,000 

38,760,500 

2,*15.000 

22,120,000 

24.676,125 

3.348,000 

total  of  $1, 


I8" 
5  g. 
4»sg. 
5  g. 

4* 
3 

I- 


4 

5 

5 

6 

4 

5 

5 

2*3  in  '03 
5  In  1903 
4g.  A  5g 

5 

7 

5  g. 
4  g. 
6 


f  g' 
5  g. 

5  g. 

5  g. 

300,000 


A    J. 
A  J 

M.  A  N. 
J.  A  J. 
A.  <fc  O. 
F.  A 
J.   A 

A 

A 
A.  A 

A 

\ 

A 

A 

A 


if  onus— frinoJ- 
pal,  When  Due. 
Where  Payable,  and  by  |  Stocks— Last 
Whom.  Dividend. 


J 
A. 
J. 
J. 
J. 

J.    A  D. 

M.  A  8. 

M.  A  8. 
Yearly 
J.    &  J 

A.  &  O 

J.   A  J 

F.   &  A 

M.  &  8 

J.    A  J. 

F.   A  A 

A.  &  O 


St.  L.,  Miss  Val.  Tr.  Co. 

N.Y.,  Mercantile Tr.  Co. 

Mcro.  Tr.  Co.,  St.  Louis. 

N.Y..J.P.  Morgan* Co. 
do      do 
do      do 
do      do 
do      do 

New  York  and  London. 

N.Y..J.P.  Morgan* Co. 

N.  Y.,  Grand  Cent.8ta'n 

N.Y.,Farm.  L.&Tr.Co. 
do  do 

N.Y.,Fannere'L.&T.Co. 


July  1,  1921 
Jan.  1,  1948 
May  1,  1918 
Julv  1,  1958 
Oct.  1,  1939 
Aug.  1,  1944 
Jan.  1,  1953 
Julv,  1903,3% 
July,  '03,  1*9% 
Apr.  1,  1929 
July.  1903,  3% 
Apr.  1,  1948 
July  1,  1925 
July  1,  1925 
Jan.   1,  1910 


In  default.  Mar.  1,  1937 

Sep.,'01,  coup,  last  paid!  Sept.  1,  1948 
N.Y.,Farni.L'n  ATr.Co.  July  15,'03,2»« 
do  do  Julyl5,*03,2»s 

Apr.   1,  1923 

1993 
Aug.  1,  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1.  1930 
Oct.'08-Oo.'12 


do  do 

None  in  1897-98 

N.Y.,8.Pac.,120B,way 

do  do 

N.  Y.,  Central  Trust  Co. 

New  York. 


M.  A   8.   N.  Y..  Merc.  Trust  Co. 
J.    A  D.     N.  Y  ,  Mer.  Trust  Co. 
Moh.    1.  5  p  c.  pd.  Hob.  1.  1903 
,J.   A  J.    N.  Y.,  Mer.  Trust  Co. 
'Issued.   ' 


Moh.  1,  1905 
June  1,  2000 
Deo.  1,  2000 
Jan.  1,  1931 


8an  Francisco,  Chicago  &  Alton,  Chic.  Burl.  &  Qulncy,  Illinos  Central, 
Southern  Ky.  and  the  Missouri  Kansas  <fe  Texas,  the  seven  last 
named  having  acquired  their  Interests  In  Dec,  1902,  and  Jan.,  ll  03. 
V.  75.  p.  1850;  V.  7t>,  p.  103.  These  companies  agree  under  contract  to 
use  the  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
other  charges,  and  each  line  will  contribute  its  proportion  to  the  extent 
of  one-fourteenth  of  $1 ,000.000  to  make  up  any  deficiency  from  unfore- 
seen circumstances.    See  also  St.  L.  Merchants'  Bridge  Term.  RR. 

Leases.— The  leases  of  the  Bridge  and  the  Tunnel  are  for  their 
oorporate  exlstence.and  were  made  July  1, 1881. 

8tock.— Capital  stock,  authorized  amount,  $50,000,000,  as  In" 
creased  In  Dec,  1902;  outstanding  June  1, 1903,  $2,882,000. 

Bonds,  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company 
was  described  In  advertisement  in  Chronicle  of  February  13, 1892. 

Of  the  general  mort.  refunding  4%  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  Issued  for  new  con- 
struction. Improvements  and  additions,  $17,500,000  are  reserved  to 
retire  existing  bonds  and  $14,500,000  for  issue  after  Jan.  1,  1908,  at 
not  over  $1,000,000  yearly  forimprovements  and  acquisitions.  A  sink- 
ing fund  commencing  July  1, 1906.  will  retire  $100,000  of  these  bonds 
yearly  by  lot  at  1 10  and  Interest  if  not  purchasable  for  less.  The  en- 
tire issue  Is  subject  to  call  at  110  and  interest  on  and  after  Jan.  1, 
1910.    For  property  mortgaged,  see  V.  76,  p.  267,  383,  481,  807. 

Guarantees  $3,500,uoo  St.  L.  Merchants'  Bridge  Terminal  1st  5s  and 
interest  on  $2,000,000  1st  6s  of  Merchants'  Bridge.    See  those  Co's. 

Anndal  Report.— Year  ends  Dec.  31.  Report  In  V.  76,  p.  807,  showed: 

Teai —        Cross  Net.  Other  mc.     Charges.       Balance. 

1902. ...$2,615,360  $1,494,369  $335,894  $1,462,919  $367,345 
1901....    2.385,309         1.489,813        350,143       1,402,642  437,314 

Chairman  of  Board,  Julius S.  Walsh:  President,  W.  8.  McChesney  Jr.; 
Secretary,  0.  A.  Vlnnedge;  Treas.,  F.  C.  Daab.— (V.  77,  p.  38,  90.) 

Terminal  Ry.  of  RiiflTalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15,  1898.  V.  67,  p.  530.  Stock  Is 
$1,000,000;  par,  $100.  Lake  ShoreA  Michigan  Southern  and  N.  Y.  C. 
A  H.  R.  RH.  each  own  5,000  shares  of  the  stock.  Year  to  June  30, 
1902,  gross,  $69,235;  net,  $48,309;  interest  and  taxes,  $47,416; 
bal.,  sur.,  $893.    Secretary,  E.  V.  W.  Rosslter,  N.Y.— (V.  67,  p.  530.) 

Terre  Haute  A  Indianapolis  RR.— (See  Map  Pa.  RR .)—  Owns 
Indianapolis  to  Illinois  State  line,  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand.  A  Terre  Haute,  158  lilies;  Terre  Haute 
A  Peoria  (less  trackage  28  miles  and  half  ownership  In  8  m.),  174  m.; 
total,  455  m.  Pa.  Co.  owns  a  block  of  the  $1 ,988,150  stock. 

Receivership.— On  Nov.  13, 1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  See  statement  in  V.  63,  p.  1011. 
Decision  In  Dec.  1902.    V.  71.  p.  810;  V.  75,  p.  1204,  1303. 

Dividends:  1878  to  1884,  8;  1885  to  Feb.,  1894,  6  p.  c;  none  since. 

Guaranties—  Interest  on  T.  H.  &  Peoria  bonds  went  to  default,  but 
Interest  on  Terre  H.  A  Indlanap.  consol.  5s  of  1885  and  1892  has  been 
paid  when  due.    V.  67,  p.  30;  V.  70,  p.  992,  1049. 

Annual  Report.— In  1901-2,  on  123  miles  owned,  gross,  $1,770,- 
433;  net,  $669,168;  oth.  Income,  $13,000;  Interest,  $125,000;  loss  In 
operating  leased  lines,  $110,709;  bal.,  sur,  $446,449.— (V.  75,  p.  1303.) 

Terre  Haute  A  Logannport  Ry.— Owns  from  South  Bend.  Ind., 
to  Rookvllle,  Ind.,  159  miles;  trackage,  Rockvllle  to  Terre  Haute,  23 
miles;  steel,  60  and  701b.  Successor  on  Deo.  1,  1898,  to  the  T.  H.  A 
L.  Railroad,  sold  Nov.  18,  1898,  to  Pennsylvania  Co.  Capital  stock, 
$2,000,000.  Due  Penn.  Co.  for  advances  Deo.  31,1902,  $271,500, 
bearing  4  p.  c  int  In  1902  gross,  $1,093,745;  net,  $183,960;  Int.  and 
rental,  $90,990;  betterments,  $76,397;  sur.,  $16,573.— (V.  72,  p.  985.) 

Terre  Haute  A  Peoria  Mil.— (Sec  if apof  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind..  via  Decatur,  to  Peoria,  111.,  174 
miles,  of  whloh  13M  miles  are  owned  and  half  Interest  owned  In  8 
miles  and  28  miles  is  by  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  T<  ire  Haute  a  Indianapolis  at  rental  of  30 
per  cent  of  gross  earnings,  with  a  minimum  sulllclent  to  pay  Interest 
on  debt.  Bee  V.  55,  p.  766.  Lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1,338,000  of  the  $1,926,800  common. 

Committee.  —  Interest  due  sept.  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court  and  the  coupons  of  Mar.,  1897  to  Sept.,  1901, 

Inclusive,  la  May,  1 90S;  Enter  coupons  unpaid     V*.72,p  887:  v.70,p.974. 

Bonduoliiers'  (,'ommlltee  (  hairman,  MarkT.Cox,  James  A.  Blair, James 
W.Paul  Jr.  Depositaries,  N.  Y.  Security  ,v  Trust  Co.  N.  Y.,  and 
Drexel  A  Co.,  Phlla.    A  majority  of  bonds  has  been  deposited. 

The  eon  olslUnlon  Trust  Co  N.  Y.,  trustee],  carry  the  guaranty  of 
the  T.  H  A  Indian  polls.  In  May,  1000,  the  U.  S.  Circuit  Court  of 
Appeals  afllrined  the  validity  of  the  guaranty.  V.  70,  p.  992,  1049; 
V.  72,  p.  4H1.873.  Bites!  year  ends  Oct.  81,  in  1901-02,  gross,$559,- 
086;  net.  $40,9*7;  rental  from  lessee,  $167,726;  bal.,  loss  to  lessee, 
$126,738— (V.  72,  p.  481,  873,  937;  V.  70,  p.  974.) 

Texan  Central  IIH.-Khah  Runs  from  Ross,  In  McLennan  Co., 
to  Albany  and  Stamford,  lex.,  etc.,  227  miles,  ami  extension  Albany 
to  Stamford,  40  miles,  waa completed  Feb.,  1900  Projected  further 
to  Las  Vega*,  N.  M.     Successor  in  1893  of  the  ratlini,,  roroolo ■■• 

Dix  in  ends.-  On  preferred  1  ta  L896,  8  p  0.;  L897,   ;.  L898,  81  1899,4; 

1900,  4;  1901,7^;    1908,5  p.c;    1908, 5  p.  O.     <>n  mni u.  2»*  p.  c, 

July  15,  1901;  In  1902,  Jan.,  2>*  p.  c;  in  1903,  July  2i2  p.  0. 

Latest  Eahns.-11  mos.,  J 1902-3.. .Gross,  $560,137;  not,  $156,520 
July  1  to  May  31.  <  1901-2. ..Gross,     559,264;  net,      168,782 

Surplus  over  1 1  months'  charges.,  $128,165,  agst.  $129,885  in  1901-2. 


Report  for  year  ending  June  30, 1902,  was  in  V.  75,  p.  609,  showing: 
Gross,  $593,668;  net,  $158,743;  other  income,  $1,776;  Interest,  $26,- 
330;  dividends,  $132,457;  bal.,  $1,731. -(V.  75,  p.  499.  609.) 

Texan  midland  RR.— Road  from  Ennls  on  Houston  A  Texas 
Ceutral  Ky.  to  Paris,  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purchased  by  Mrs.  Hetty  Green.  Stock, 
$500,000;  par,  $100.    Total ourrentllabllitles  July  1, 1902,  #2,055,22-. 

For  year  1901-02,  gross,  $542,472  ;  net,  $85,202;  charges,  $63,138; 
sur.,  $.22,064.  Pres.,  E.  H.  R.  Green, Terrell. Tex.— (V.  63,  p.  839.) 

Texan  A  New  Orleans  RR.— (See  *f«p  So.  Poc.) -Houston,  Tex., 
to  Orange  1  Sabine  River),  112  miles;  and  Sabine  Pass  to  Dallas,  30 
miles,  completed  May,  1903;  Houston  to  Clinton,  8  miles;  total  421  miles. 

In  May,  1899,  purchased  the  Sabine  A  East  1'exas,  the  Louisiana 
Western  Extension  and  the  Texas  Trunk  RR.,  a  connecting  link  to 
form  a  continuous  line  from  Dallas,  Tex.,  to  Sabine  Pass  being  com- 
pleted in  Apr.,  1903. 

Securities  Etc.— The  stock  Is  $5,000,000,  all  of  It  being  owned  by 
the  Southern  Pacific    First  7s  are  purchased  by  the  sinking  fund   at 
not  over  110.    There  were  also  June  30.  1902,  $342,232  Texas  sohool 
fund  6s,  int.  M.&N.,  principal  payable  2  p.  0.  per  annum.    Lands  un 
sold  Jone  30, 1902,  4ai,650  aore6. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  e  ttonding  from  Rockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.    V.  70,  p.  997;  V.  71,  p.  183. 

Earnings.— 10  mos.,    )  1902-3  ..  Gross,  $2,604,600;    net,  $356,220 
July  1  to  Apr.  30.        \  1901-2  ....Gross.    2,458,530;    net,    454,448 

In  year  ending  June  30,  1902,  gross,  $2,970,724;  net,  Including 
other  income,  $546,728;  surplus  over  charges  and  taxes,  $97,800. 
In  1900-1,  gross,  $2,709,185;  net,  $151,581.— (V.  76,  p.  4S1,  1302.) 

Texas  A  Pacific  Ry.— (See  Map  Mo.  Pac.)—  New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  Juno,  and 
Whitesboro  to  Fort  Worth,  316  m.;  branches.  279  miles;  total,  1,710, 
of  which  93  miles,  Sierra  Blanoo  to  El  Paso,  is  trackage,  leavlngl,652 
m.  owned.  In  Sept.,  1902,  branch  under  construction  from  Baton 
Rouge,  La.,  to  Concordia,  109  m.,  at  a  connection  with  the  New  Or- 
leans &  Northwestern,  mostly  completed  In  Jan.,  1903  (75  miles  op- 
erated Feb.  1,  1903);  also  branch  from  Natchitoches  to  Shreveport, 70 
miles,  of  whloh  60  miles  completed  in  Feb.,  1903     V.  74,  p.  626,  1253, 

Organization.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  oonttrmea,  thus  pre- 
serving the  original  Federal  charter.  Land  assets  Jan.  1,  1908,  were 
67.444  acres,  land  notes  $36,910  and  $8,200  cash. 

Stock.— Mo.  Paclflo  Dec  31,  1902,  owned  $6,525,000  stock. 

Bonds.— See  1888  mortgage  abstracts,  V.  47,  p.  82. 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  con- 
structed or  aoquired  In  Louisiana  at  $12,500  per  mile,  but  not  to  ex- 
ceed In  the  aggregate  $7,000,000.    V.  72,  p.  577,  1189. 

Interest  sorip,  Income  and  land  grant  bonds  (a  stock  liability,  retlr- 
able  under  reorganization  agreement), ,$138,802;  other  scrip,  $8,169; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar. 
1,1899,  $105,000  on  Mar.l.  1900,  $11 8,000  on  Mar.  1.  1901.  $123,000 
on  Mar.  1.  1902,  and  $126,000  on  Mar.  1.  1903.  Equipment  notes, 
$1 .9  1 0,091 .  payable  monthly  Aug.,  1903  to  Aug.,  1913.  In  June,  1903, 
ordered  $218,725  worth  of  equipment.    V.  76,  p.  1302. 

Finances.— On  second  5s  there  is  no  right  to  foreclose  unless  default 
is  made  on  ilrst  mortgage.  The  00m pan y  has  been  spending  its  earn- 
ings in  needed  improvements;  In  1900-02  made  1st  payment  on  lnoomes, 
viz.,  1  4i  p.  c;  In  1901, 4  p.  c,  and  In  Mar.,  1902  and  1903,5  p.c.  each. 

In  Dec,  1901,  all  except  $896,588  of  the  Texas  A  PsolllO  seconds 
had  been  exchanged  for  68  per  cent  In  new  St.  Louis  Iron  Mountain 
A  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Pacific  V.  68.  p.  525.  619,  725.  774;  V.  70,  p.  533.  In  Mar., 1903, 
$1  -i:>-<. 125  second  mortgage  incomes  were  subscribed  for,  raising  the 
amount  outstanding  to  $21,676,125. 

Earnings.— Jan.  1  to  Juno  30, '03.  gross,  $5,559,681;  '02,  $5,218,374 

Annual  Report.— Report  for  1902  was  in  V.  76,  p.  650. 

Year  ending  Dec.  31—  1902.  1901.  1900. 

Miles  operated 1,697  1.527 

GroBS  earnings $11,23<  ,001        $11. 76;'  "51,122 

Net  earnings $3,484,311  $3,735,491       $3. 169.490 

Other  Income 147,830  363,135  189,178 

Total  net  Income $3,632,141  $4,098,626  $3,358,668 

Interest  on  first  mortgage...   $1,428,459  $1,393,814 

Interest  on  2d  lnoo                            I,  ,)l.  161,900  (4%)92 

Fit.  el. u us  (year  1894) 16:i  ....  

...    284.511                891  276,328 

M              neons 87.424                 20,265 


Balance,  surplu-.  Ctl    ■  -1.251,428        x$842,799 

x  Prom  niTuinii  ateii  inrplni  "»>'  paid  for  betti  rmaDtt,  equipment,  etc.,  18.- 

ln  190.';  In  11KH.  *U2(!.8M):  In    11)00.  8036,043, 

— (V.76,  p.  1088,  I802j  V.  77.  p.  90.) 

Texaa  Sabine  Valley  A  INorthwcMtern  Ry.—  V.  73.  p.  139. 

Trim  Short  lilnc  RR.— (irand  Saline,  Tex.,  to  lloyt.  9'-j  miles; 
extensions  are  proposed,  those  belugas  reported  one  southeast  via 
( 'lintoii  and  Maybank  to  Corslcana,  65  miles,  and  northeast  via  Quit- 


July,  1903.] 
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RAILROADS.                                                       ..  INTEREST  OB  DI\                                          '  *"  '  r'no1' 

^^ lilies    Date    81*e,or  AmollIlt pal.Wheu  Dae. 

For  explanation  of  ooluinn  headings,  Ac.,  see  notes      of         of          Par  r»iit«t»i.1i(i.^  Kttt4A  l"'r     ,s  '"*u     Where  Payable,  and  by     * 

Road.  Bond*   Value.  OUMtluialBK      Cent.      Payable                  Whom.                       Dividend. 


on  first  jiiixe  of  tables. 


Texas  Short  Line— 1st  mortgage,  sold  rani 

Tifton  Thomat.dk  Gu</-lst  M.,g. ,$l,OOO,0O0. (Ulr' 
Tioga  RR.  — 1st  M.,  dim  1882  and  extended,  gold... 

Extension  bonds 

Elmlra  State  Une  Railroad  1st  mortgage,  guar.. 
Toledo  ce  Ohio  Oentral—  1st  M.,g.  (V.  53,  p.  43i 
Western  JMv.  1st  iuort.  for  $2,500,000,  gold   \ 
General  M.  (V.  62,  p.  594)  1*2,000.000  ,g.C< 

St  Mary's  Dlv.  1st  M,  g,  ~    00.000   no o'i 

do       lHtpr.-i  Inc.,  $"00,000,  non  oiim 
Cartrusts,  Apt  principal  duo  monthly) 

Quurtutti-rit  BoiUU. 
K.A.H.C A''  .fid  r.d.llOuf.'ll  H(, 

Cont.  Coal,    1st    M.,   g..    s.   f,   red.    IK)    at   '  1  B    B 

Kanawha  a-  Mlchlgai  that  company. 

Tol.  A  0.0.  Exl  .  IstW  ed).  int.  oi  I 

Toledo  Peoria  4  West.     1st  M.,  ifor$5,ooo,000),K.o* 

Deben.  Hcrij.  (secured  by  I 
Toledo  liy.  ^  Terminal    1st  mort.,  93,600,000, 
Toledo  81.  Louis  it  Western-  Com.  stoox,  $10,000 

Preferred  stock,  4  p.  c. cum  ,  910,000,000 

Prior  lien  nior...  ■10,000,000,  gold.. P. odd 

lstM..g..*6,50o.ooo,reu.  aft.  July, 1925.CO] 

Toledo  Sayimitr  a  l«t  mortgage 

Toledo  Walhonding  Vol.  A  Ohio    stock,  $1,000,000 

1st  mortgage    ($20,000  )  A,  gu.  p.  A  Lend.  F      / 

per  mile),  $4,000,000,  ;•  H,  do        o"  > 

gold )C,  do        f  S 

Tor.  Ham.  dt  Buff— 1st  M.,  g.,  $40,000 p.  in.  A  B.0' 
fVan#y/ra/ii'(-ist  M.,  g.,  $160,000,  gu.  p. A  i.eud.o 
Trav.  Oily  Lttl.  dt  Han.— 1st  M.,  $300,000,  g...  cat. 

Traverse  City  Hli.     Ht-t  mortgage,  void 

Troy  dt  Oreenbush— Btooh, 7  percent  rental.  x.Y.c. 
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man  to  Pittsburg,  about  15  miles.    Htock.  $10,000.    Io  Mur.,  1902,Toxas 
RR.  Commission  authorized  $185,785  bonds.    I'res.,  Fred'k  K.  Blount 
26  Broadway,  N.  v..    \   -i.  I  r  ■  <•  .  John  Mulholland.  3S  Park  How. 
Texan   Southern    Ity.— Marshall,   Tex.,   on   the  Tex   &   Pao.,   to 

Wlnnsboro,  on  the  M o.  Kansas  a  Texas,  73  miles.  Extensions  are 
pro  posed  south  to  Beaumont  and  Bablne  Pass,  aboul  300  miles,  and 
north  from  Winnsi. on.  to  r'ari-     stork,  $79,98o.    Bonda  outstanding, 

f  225, ooo  iir-t  30  year  gold  5s,  dated  July  l,  1902,  int.  J.  A  J.  In  July. 
903,  the  rexai  m:  oommlaslonere  amhorlied  $199,000  additional 
bonds,  v  77,  p  lis.  Collateral  trust  8  year  71*  p.  o.  gold  oen 
($370,000  authorized  issue)  dated  July  1.  1902  ($1,000  eaeb)  -ubject  to 
©all  at  par.  each  ceitllleate  being  secured  l.y  deposit  of  $2,000  Of  the 
1st  5s;  outstanding,  9160,000;  V .  8.  &  Mexican  Tru-t  Co..  trustee. 
See  V.  76,  p.  l.v.i.  Por  year>ndlng  Jane 80, 1902,  grosa  964,804;  net, 
$7,191.  President.  L  E.  Walker,  Kansas  Olty,  Mo.  Offloe,  Ma 
Tex. -<V.  77,  p,  : 

Tlftou  Tlioiiiaarlllc  A  i.  u  If  It  y.—  Tifton,  (la.,   to  Tliomasville, 
65»s  miles.    Stock  authorised.  $1,000,000;    Issued,   $555,000;    par  of 
shares.  $100.    Bonds  are  limited  to  $10,000  per  mile     In  Juh. 
the  Atlantic  A-  Birmingham  mi.  acquired  the  road     V.  77,  p,  lis 

Eaknisus— 6  urns.,     >1902 Gross,    $7."., 968;  net,  $32. 'Js'  1 

July  1  to  Noy.  30.      S1901     Gross,      66.560;  net,    30,961 

8uri>.  over  5  mos.  charges,  813,196  In  1902,  agst.  $2,107  In  1901. 
For  year  ending  June  80,  1902,  gross,  9142,607;    net,  $69,717;  total 
deductions,  948,931;  bal.,  sur.,  $10,786.    (V.  77,  p.  148.) 

TIokh  Itll.— See  Suit,  of  July,  1894.    Stock,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 
Toledo  Central  Station  Hy.— V.  76,  p.  436. 
Toledo  A  Ohio  Central  It  j  .— (Srr  Map)—  This  road  Includes: 
Lines  otr >i td.                           Miles.  I      Trackage  ,37  miles.)             Miles. 
Toledo  to  Bremen 173  |  In  Toledo  (L.  8.  A  M.  8.) 1 


Alum  Creek  to  Truro  June 4 

New  Lexington  to  Corning 13 

Whltmore  to  Thurston 145  j 

Peo,  to  st.  Mary's, V.78,  r.  660.    81 


Bremen  to  New  Lexington 11 

To  Chauncey  A  to  Carrlngton    28 

Total  operated 43<> 

Kanawha  &  Mich,  (which  see)..  177 


Total  owned 396 

In  June,  1901,  the  Hocking  Valley  Ry.  had    acquired    all   except 
864,100  of  the  96,500,000  common  and  $11,600  preferred   sto 
the  $3,708,000  in  exchange  for  70  per  cent  of  Hocking  Yalle, 
of  the  same    class.      V.  09,  p.  1347;  V.  71,  p.  810.    See  also   Hocking 
Valley  item,  V.  69,  p.  134.".;    V.  71,  p.  865.     Operated  separas 

Dividends.— On  common:  In  1891,  2  p.  c;  1892,  4;  1893,2.  On 
pref.  April,  1890,  to  July,  1896,  Inclusive,  5  p.  o.  yearly. 

Bonus.—  Western  Division  mortgage  covers  the  road  from  Toledo 
to  Truro  Junction,  139  miles,  and  also  (subject  to  the  first  mort- 
gage of  1885)  the  rest  of  the  property.  See  V.  55,  p.  322.  545,  69 

The  Toledo  A  Ohio  Central  guarantees  the  principal  and  inte: 
the  Kanawha  A  Michigan  tlrst  mortgage  bonds  (see  that  i  ompauy)  and 
Jointly  with  Hooking  Valley  Ry.  the  K.  A-  Hock  OoaiAOoke  bonds 
(see  V  .  71,  p.  271)  and  Continental  Coal  Co.  bonds  (V.  75,  p.  499);  also 
guar.  int.  only  on  $300,000  T.  A  O.  Cen.  Ext.  5s  (foreclosed).  8pecial 
equipment  and  betterment  loan  June  30,  1902,  $572,304. 

The  St.  Mary's  Division  bonds  coyer  the  line  from  Peoria.  O.  to  St. 
Mary's,  61  miles,  acquired  In  March,  1901.    V.  73,  p.  284,  628. 

Gross.  Net.  Maied  i:<it.,  inel. 

EARNINGS.— 1 1  mot.    earnings.       earning*.      charges,     other  income. 
July  1  to   s  1902-3..    $3,074,9r.7         $002,103     $113,006    sur.$.: 
May31  ..U901-2...    2,610,557  535,638       431,462      sur.111.617 

Annual  Rei-ort.— Report  for  1901-2  was  In  V.  75,  p.  731.    Of  tota[ 
tonnage  66  p.  c.in  1902  was  bituminous  cool. 
Tears  end.  June  30—  1902.  1901.  1900.  1899. 

Oioss  earnings $2,877,659  $2,571,722     $2,368,912     91,897,808 

Net    earnings 705,556        720.582  832,902  601,413 

Other  Income 17,589  7,424  13,189  94366 


$723,145 
588,640 


9739,006 

517,651 


$846,091 
484,536 


P< 


Total  net  income. . 
Interest,  taxes,  etc . . 

Bal.  for  year.      ..sur.$139,605  sr.$210,355  sr.$361,555  sur.$12S,312 
Pres.,N.  MonsarraL— (V.  74,  p.  152,269;  V.  75,  p.  499,667,  7  31.) 
Toledo  Peoria  A  Weatern  Ry.— (See  Map  of  Pennsylvania  KH.) 

—Owns  from  Effner,  Indiana  Btato  fin«,  to  Warsaw,  111.,  220  miles  ;  La 

Harpe  to  Iowa,  111.,  10  m.;   jointly  with  Wabash,  1  mile;  trackage  to 

Peoria  and  Burlington,  la.,  17  ax.;  total,  248  miles. 
Organization.— In  1894  Joint  ownership  and  management  by  Pa. 

BR.  and  C.  B.  &  Q.  was  arranged.    Stock  $4,500,000    (par  $100),  of 

which  $423,100  in  treasury  in   1902.    Mort.  abstract,  V.  45,  p.  242. 
In  October,  1894  (3  coupons),  were  paid  $5  In  cash  and  $15  in  deben- 

ture  scrip.     (See V.  61,  p.  514.)     Equipment  trust  Dec,  1902,  $150,- 

623;  bills  payable,  $331,191. 

Earn'gs.— 12  mos.,)  1902-3 Gross,  $1,239,823;  net,  $272,^32 

July  1  to  June  30.     S 1901-2    Gross.    1,183,034;     et,    274.079 

Surp.  over  12  mos.  charges,  $2,528  In  1903,  against  $2,255  in  1902. 

Annual  Report.— Report  for  1900-01  in  V.  74,  p.  91: 

Tear.  Orott  Earn'gt.      Net  Revenue.     Int.  tt  Taxes.    Balance. 

1902-03 $1,239,823  $272,852  $270,304  93,528 

1901-02 1,152,034  274,078  271,823  2,255 

-(V.  72,  p.  1189;  V.  74,  p.  91;  V.  75,  p.  612.) 


Toledo  tly.  A  Terminal  Oe^OwU  a  double  track  ball  road, 
27  B  miles  In  length,  opei.ed  1 1  irouid  me  oltj    and   suburbs 

(Including two  toross the Maumee  River),  connecting  with  24 

roods  entering  the  olty.    V.78,p.617,    in  Aug.,  1902,  the  i  ob  do  Angola 

A  Western  K\  .  u  a- incorporated   With  $300,000    BtOOk,    to    build    from 

Toledo  to  the   Indiana  state  line,    v.?  Stock  autb 

outstanding,  ■rtgage 

to  tho  Commonwealth  Trust  <  o.  of  St.  Louis  to  secure  $3,500,000  bonds, 
v.  7i,  p.  mo.    President,  H.  B.  Xing.— <V.  75, p.  i355.) 

Toledo  St.  LouIr  A  K.  C— See  Toledo  St.  Louis  A  Western  below. 

Toledo  Kaeliiaw  A  .Tlimkcgon  Itv.— From  Muskegon,  Mich.,  to 
Ashley,  Mich.,  96  miles.    The  Grand  Trunk  of  Canada  owns  t.ie  $1,600,- 

000  stock;  bonds  have  a  tramo  guaranty.    V.  71,  p.  85;  V.  72,  p.  338. 
t'ul.  Tear.     Gross.  Set.         Interest.     Deficit.      Traf.  gnar. 

$133.s95  op.  def.$10,599    $83,100      $93,699  $13,3  12 

1901.   145,855  30,863       83,100        52,237  13,312 

-(V.71,p.  31,85.) 

Toledo  St.  Lou l«  A  Western  Kit.— Road — Owns  from  Toledo 
to  East  8L  Louis,  451  miles  (01^  and  70  lbs.  steel);  Hidings,  etc,  107 
miles;  also  has  trackage  to  St.  Louis  and  Toledo  Union  daj 

Organization.— Successor  of  the  Toledo  St.  Louis  A  Kansas  City  RR. 
foreclosed  per  plan  V.  70,  p.  1196.    Took  possession  in  August,  1900. 

Votino  Trust.— Both  olasses  of  new  stock  will  be  vested  for  live 
yean  la  the  following  voting  trustees:  Frederic  p.  Oloott,  Thomas  B 
Hui. Lard  and  William  A.  Read,  who   m  ty  sell   the  stock   at  anytime, 
subject  to  the  approval. of  a  majority  of  each  class. 

i. M.S.— Of  the  prior  Hen  3 >a8  $1,000,000  is  reserved  to  be  issued 
utter  Januaryl,  1902,  at  not  over  $250,000  per  annum.  Additional 
tlr-t  mortgage  bonds,  not  to  exceed  *1 0,000,000,  may  lie  issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  A  Toledo  Shore  Line 
■Is  present  issue,  $1,900,000)  are  guaranteed,  principal  and  Interest, 
jointly  with  the  Grand  Trunk  Western  Hy.     V.  76,  p.  655. 

Rei-ort.— Report  for  year  ended  June  30, 1902,  was  In  V.  75,  p.  979. 

Fiscal        Gross  Net  Other         Bond  Balance, 

i"ir.     earnings.      cnrnitiq*     income,     int'rest.  Taxes,      surplus. 

1  DiH  i)2„ $2. 640.880  $725,417  $9,643  9575.000  $104.J<>0  $55,690 
1900-01..  2,490,566       690,014       6,341       510,000       104,400      82,555 

•  >ki  k-krs. -Chairman  of  tho  Board,  Win.  A  Read;  President,  Ben. 
Jainin  Norton;  Sec.  audTreas..  Joseph  H.  Seaman. 

Othoe,44Pine8t.,N.Y.-(V.  75,  p.  1355;  V.  70,  p    19,666.) 

Toledo  Walliondlim  Valley  A  Ohio  it  It.  —Owns  road  la 
operation  from  Toledo  Junction  to  Toledo.  O.,  80  miles,  and  from 
I.oiidonvllle  to  Coshocton,  O..  45  in.;  Sandusky  to  Cleveland,  109 miles, 
purchased  Oct..  1903,  (V.  75,  p.  907,  982,  1088).  Total  owned.  234 
miles;  trackage  (Pitts.  Ft.  W.  A  C.)  to  Mansfield,  O.,  7  m.;  total,  241  m. 

I.i  vsk.  Bra— Leased  for  net  earns,  to  the  Penn.  Co.,  which  guaran- 
tees the  bonds  and  owns  all  the  capital  stock. 

I'.  VKMN08.— For  year  ending  Dec   31,  1902,  gross,  $1,490,598;    net, 
14;    other  Income,  9729;    Interest,  etc.  9157,509;   dividends, 
00m  ;  bal.,  sur.,  91364.— (V.  75,  p.  907,  9-2,  IOC  # 

Toronto   Hamilton  A   lludal..   It  It.  — Hamilton  to  Wat. 
Ont.,  43  miles;  Hamilton  to  Welland,  3S  m.;  branches.  7  m.     (See  V. 
63,  p.  319.)    Under  traffic  agreement  with  N.  Y.  C  htgaD 

Central,  Canada  Southern  and  Canadian  Padflo,  1  n  t *  ically 

guaranteed.  See  V.  68,  p.  475,  and  advertisement  in  Ciiuoniclb  of 
Man  h  11,  1899.  Of  the  stook,  $2,500,000,  19  p.  c.  is  hHd  by  Canadian 
Pacific  and  51  p.  o    by  N.   Y.  Central.     V.  61,  p.  753;  V.  63.  p 

.75.  1134;  V.  69,  p.  29.     Forcalendar  year  19i>  «  '1,181; 

net.  $190,879;  int.  on  bonds,  $131,200;  baL,  surp., $59,679.     V.  69,p.  29 

Trana- AlaHkan.—  V.73,  p.  786.  Traim-Canada.-V.  76, p. 1193 

TraiiNTlYanla  Kit.— Hendersonvllle  to  Eastatoe  Ford,  N.  C,  33 
miles;    under  construction,  Toxaway  to  Lake  Toxaway,  10  miles. 

I  authorised,  $320,000;  par  $100;  all  outstanding.  V.  68, 
p.  926.  Mortgage  trustee  is  Mercantile  Tri-t  Co.,  Pittsburg.  Bonds 
ranteed,  principal  and  Interest  by  Toxaway  (land)  Co.  of  North 
Car.  V. 69, p.  182.  Year  end.  June  30,  19"2.  .r.--,  ■?24,420;  m 
339;  charges,  $9,720;  bal.,  del,  9S8L  I'res.,  K.  H.  Alsop,  Pittsburgh; 
Vice  President  and  General  Mgr.,  J.  F.  Hays,  Brevard,  X.  0. 

Traycrie  City  Leelenau  A  .Tlaiilntlqne  Hit.— Owns  Traverse 
iich,    to    Northport,    30   miles,   completed   June,    1903.     An 
extension   of  Grand  Rapids  A  Indiana  By  ,  which  owns   one  fourth  of 
Stook  and  bonds  and  opeiatos  the  road,  the  rental  bein«  the  net  earn- 
76,  p   913.    At  Nortbporl  oonneetlon  will  be  made   by  car 
ferry  with   Manletlque.   on   the   Manlstiitue    Marqn  S    rthern 

RR.,    owned  by  the  ram  V.  74,  p  777.    Stock  authorized, 

$500,000;  par  of  shares,  tlOO.  The  Union  Trust  Co.  of  Detroit  is 
mortgage  trustee.  President,  R.  R.  sCetheanyj  Ireasurer.  D.  w.  Kauf- 
man; Secretary,  B.  B.  Mcthean.v.— ( V.  7;,  p.  .77;   V.  70,  p.  812.) 

Travcrno  city  Kit.— owns  road  from  Walton  to  Traverse  City. 
Mich.,  20  miles;  opened  in  1872.  Leased  in  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  company 
In  1896.  Coupons  1st  mort.  all  paid  to  July.  1903,  lncl.  There  are 
$190,000  of  5  p.  o.  Incomes  outstanding.  Capital  stock  is  $205,000; 
par  $100.  For  year  ending  Deo.  31. 1902,  gross,  $59,031;  net.  $7,708; 
Interest  on  bonds,  $7,500;  bal.,  surplus,  $203.—  (V.  67,  p.  75,  1310.) 

Troy  A  Greenbuih  RR.— Owns  from  Troy  to  Albany.  6  miles 
double  track;  leased  to  sT.Y.  Central  in  1851  at  7  p.c.  on  $275,000  stock. 
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Tnaeatoosa  Belt-  1st  mortgage,  $100,000,  goid.Ko 
Tuscarora  Valley     1st  tuorl  >ld   . 

Tuscarora  UK.,  1st  M  'I  |>  .0 

Ulster  ADi  l,n>;,, ,  000  authoi  I 

OonsoL  m.  for  $2,000,000,  gold. Ce 

Kefundh.  

Unadilta  I  Ec  ($200,000  authorised) 

ltt  M.,  $12,500  D     In.,   -\,   led.  a!    11o<    ■ 

Union  I'uri/ir  a /;.    Common  stook,$l 

Pref.  stock,  l  i»'i  oent,  uou  cum..  8100,000 

1st  M.  By  and  land  000,000  g. .*!«•.. 

IstLoonv.M., $100,000,000.  g...  red  m  • 

Union  Spi  inga  &  ,Vo 
jnitetl  If.  J.  RB.  «*  V<n  1 1  p  0.  guar.. 

General  mortgage  of  i  loan  of  1908,  gold r 

'71  for  $20,000,000,  '  loan  or  1923,  gold r 

(now  1st  mortgage!  :  loan  of  1929,  gold o*r 

FF,  secures  all  |  l  L,  gold....  o*r 
eo.ii  ■  J  loan  of  1951,  g.  p.  <te  l.gu. 
Unit'  Patifle—  si  00  Ho.  o 
Uiah  Oentn  A  Bio  GBAH 
UlieaJ  r.uuk  R  Lome  Watbb.  A  O 
jttca  ■  -k.t;  p.cgu.  by  d.l.ava 
Ulica  Clinton  <f  Bingham  ton    Stock 

1st  mortgage,  guar,  p  a  i.  t>y  D.  a-  ii.,  end  .No... 
Valley  (N.  Y.)-  stock,  5  p.  o.  guar,  by  L>.  L.  A  W... 

1st  mortKaKe  (for  $000,000).  F 

Valley  (Virq  *l,000,000 o 

Vermont  d  Mas*.— Stock,  0  p.  0.  guar,  by  Fitchburg 

New  bonds  (sec  text)  guar,  by  Fitchburg  kk 

Vermont  Valley  of  1871     stock 

l-t  M.,wlth  $500,000  sul.  Co.  KK,  stock  as  col.. o* 

M  $500  and  $1,000, 


IN  . 

Date    Size,  or       AmoIlr.r  

of  far       ,.,„", .„  .    •  Where  payable,  am  1  Last 

Road.  Bonds   Valu.-  Wl. 


5  g.  J.  A  J. 
■I  In  1902  A.  A  O. 
4  In  190 


J. 
J. 
,1. 

A  D. 

A    J. 

J. 
r. 

A  A . 

N   v.  gnlokerb. Trust. 

N.  Y  ,  M 

do  do 


July   l. 
July    1, 


N.  V., 


4  g. 

4  g. 

5  K- 
10 

6g. 
4g. 
*g. 
4  g. 
3»t  g. 
6 


M.  <fc  N 

■ 

M.  A     H. 
1'.    A-    A. 

A  S. 
a    J 


4,00O,0(K) 

800,000 
750,000 

400.000 
750,000 

3,193,000 
See  text. 

1,000.000 
300,000 


In  default. 
NY.  Office,  120  B'way. 

do  do 

do 

Bait,  Inter 

Phlla.  and  NY,  Offices. 
Philadelphia  Otlioe. 
do 
do  do 

I  Hill 
dO  do 

N.  Y  ,  Morton  Tr.  Co. 


June  l 
1953 


Jan.   2 
Apr.  1, 
Apr.  1,  ' 

July    1.    1947 

Mav    1 . 
JulylO, 

.,   1908 

Fell.  | 
Sent.  1 
M.h.   1.    1944 

Mob.  i 

Jan.    1 


6         M.  A  N.    N    Y  .  D 

!8ee  text.  FA  A10  Utloa,  N.  Y.,  On.  N.  Bl  (3.  l\ 

i    a  J.  N.Y.,  Security  aTr.Oo  July   l.   1939 

n    'i   .  i».  :  I.ack.AWeet.  July  ,<U,2»«% 

do                  do  Aug.   1,    1911 

All  owned     v  B.  A  O.   |  Oct.    1,    19*1 

Bost.,53  Devonshire  St.  Apr..  1903,3% 


5 

5 

6 

6 

3>s 

6 

5 


A    J. 
A  A 


J. 

P 

A.  A   O. 

A.  A  O. 

M.  A    N. 

A 


do 
Bellows  Palls. 


A.  A  O.i Boston,  S.Dep.  ATr.Co. 


Mav    1.    1923 

July  1,'03,8% 

Oct.    1.   19i« 


TuMahioMii  It.  Ii  Ity.— Owns  about  O'a  miles  of  Belt  road  In 
Tuscaloosa,  Ala.,  and  suburbs.  Capital  stock  authorized,  $100,000; 
Issued,  $26,000  ($100  shares.)  General  Manager,  J.  W.  Woolfolk, 
Tuscaloosa,  Ala.,  or  15  Wall  Street,  New  York. 

Tusearorn  Valley  Kit..—  Owns  narrow-gauge  road  (3  ft.)  from 
Port  Royal  to  Blair's  Mill-*.  Pa..  27  miles,  proposed  to  be  changed  to 
standard  gauge  during  1903  stock.  $300,000  par,  $50;  outstanding, 
$150,000.  Year  ending  . I  une  30,  1902,  gross,  $'25,259;  net.  $12,629; 
Interest  and  taxes,  $13,7]  .  bal.,  def..  $1,091.  Pres.,T.  8.  Moorhead; 
Sec..  I).  :;.  McWilllams.-  (V.  67,  p.  1169.) 

The  tinier  A  Delaware  It  It.— Owns  from  Kingston  Point  (Hud- 
son River).  N.  Y.,  to  ( ineonta,  109  miles,  m lth  branobes,  a  total  of  130 

miles.  V.  74,  p.  42.  Of  refunding  4s  or  1902  ($3,000,000  authorised 
$600,0(10  bare  been  Issued,  tin  $.".00,000  second  5s  of  1S!»1>  being  re- 
tired.   V.  75,  p.  567.    Loans  and  bills  payable  .lime  BO,  1902,954.000. 

Earnings.     r,.r  6  mos.  ending  June  30,  190'2,  gross,  1278,131  ;  net, 
$76,050;    oth.r  Income,  $1,733;   charges,  $90,b05;    bal.,  def.,  $3,017. 
Tn.tnd.June 80.  Oreem.         Net,        Other ine.  int. .taxes, etc.  Bat.. snr. 
19001901    ...$607,423     $177,793         $4,868         $1 
1899-1900....    i7:i, 663        142,376         11,400  l36,0oS  17,118 

-(V.  71,  p.  186;  \    72,  i>.  628;  V.  74,  D,  12;  V.  75.  p.  78,  667.) 

I  until  I  In  Vallc)  Hallway.— Owns  road  rrom  Brldgewater  to 
New  Berlin,  N.  Y.,  jo  miles;  opened  in  July,  1895.  Extension  from 
New  Berlin  to  Oiiioiita,  :i     miles,  is    proposer),  tbe    Mohawk  a   ': 

KK.  being  lncorporateo  In  Dec  ,  1902,  to  build  the  same.    V.  7.".. ; 
Income  bonds,  827,618  40-year  5s.    lnt< 

but    funded    for    5    years,  and   111    April,    1901,   foreclosure    suit   was 
Drought.     V.  72,   p.  776.     JTear   1901-2,  gross.  $34,131;   nel  Income, 
87,431;      Int.    and    taxes,    $18,195;    balance,     .(elicit.     $5,764. 
Everett  M.  Culver;  J7  William  St..  N.  Y      (V.  72.  p.  77b  | 

I  nderground  Bleetrte  Knllwayn  or  London,  l.un  ted.— 
V  76,  p  920,  974,  1031,  1250. 

Union  l»e|>ot  llr.ATcr.  It  It.  of  Kaunas  City.— V.  72,  p.  989; 
V.  75,  p.  1255,  1304,  1401. 

I  iilou  Fat-IlU-    Kallroad. —{(ire  Map.)— The  system  embraces  : 


Lines  owned  <tiri  Ctly  - 

Council  Bluffs  to  Ogden 1,012 

Kansas  City  to  Denver  640 

Denver  to  Cheyenne  106 

Lasalle,  Co..  to.Iulesburg  ..      151 
Other  branches  eto 1,206 

Tot.  main  line  and  l)r'nohs.3,115 
IT  See  these  companies. 


Controlled—  I'raei ically  Oicnett 
Oregon  short  Line  KB., I  | 

Ser,   Wy.,    to     Huntington, 
re,  Helena.  Mon.,  to  Pris- 

co,  Utah,  eto        TI  1.740 

Oregon  KK.  &  Navigation.. U  1,072 
d 3 

Total  all  lines  July  1.1902  5,930 


History.— Incorporated  In  I'tah  July  1,  1897,  to  succeed  per   plan 
of  Oct.  15,  1895  (V.  61,  p.  704,705,  and  V.  64,  p.  124),  the  1  11101 
Ru.,  as  stated  to  N.  Y.  stock  Ex.  In  \".  0t>,  p.  618;  see  also  V.  t!7.  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  southern  I 
strong  working  control.     V    72,  p.  2  18,28  i;   V    78,p    in. 

During  the  in.  ai  y.  ar  1900  I, $41,08  ,000  preferred  and  $37,023,000 

Northern  Pacific  common    Mock  Was  purchased,  the  title   Delng 

In  the  Oregon  sliort  Line  Kit.     On  Jan.  1,    1002,    the  Northern  Pacltlc 

S referred    BtOOk    was   paid  off   at     par    and    the    oommon    ItOOk    iras 
lcreasedaud  exchanged  for  $82,49 1,871  stoos  of  the  Northern  Be  <ui- 
tles  Co.  ami  $-1,000  « i)7  cash.    \  .  75,  p   LI  96.    See  Northern  BeouritJes 
Co.,  V.73,  p    1010,  10«12,  1358;   V.  74.  p  (is  1,  and  Oknkk.u.  1- In 
below  regarding  "  participating"  4s  of  1802, 

STOCK.— The  preferred  stock  Is  entitled  to  p referential  4  per  cent 
non-ouiuulutivo  dividend-*,  as  declared  by  the  directors,  and  ti  no 
other  or  further  share  of  the  profits. 

In  ISO1.*  the  stockholders  authorised  the  increase  of  the  oommon 
stock  from  $61,000,000  to  $90,178,700,  and  of  the  preferred  stotk 
from  $7r>,000,000  to  $100.00. '.odo  in  order  to  complete  the  company's 
oontrolof  the  Oregon  KK.  A1-    Navigation  and  Oregon   Short    Line   KK. 

On  Mar.  24,  1901,  the  common  stock  was  further  authorized  to  be 
Increased  bv  $100,000,0  0  to  provide  for  the  com  erslon  at  the  option 
of  the  holders  or  the  1st  lien  4s  of  1901.  V. 72. p.  892.  628.  Iu  June, 
1903,  $12,741,000  had  been  exohanged     ' 

Dividends  p.  0.)—    )    1898.      1899. 

On  common >     

On  preferred )      1  >a  3^1 

Bonds.— The rlrst  mortgage  (Mercantile TrustCo., trustee).  co\ 
1,854  miles  composing  the  former  Union   1-actiio  ana  Kansas   I'acitlc 
lines,  including  the  telegraph,,  terminals,  equipment,  and,  directly  or 
Indirectly,  land  grants,     statement  to  N.  Y.  Stock  Exoh.,  V.  66,  p.  618. 

The  tir-t  nen  convertible 4 per  oent  gold  bonds  or  1001,  lin 
$100,000,000  is  secured  by   praotJo&lly    all  the    collateral  fonnerlv  in 
the  treasury,  including   875,000.000   southern    Paolttc   stock,  and  by 
first    mortgage   on    about  1.025  miles  Of  branches,      riiey  are  con\  e>  : 
lble  at  the  option  of  the  holder  at  anytime  before  Mav  1.  190 
common  stock  at  par,  and  redeemable  after  that  date   in  whole  or  in 

Eart  by  the  company  at  102^  per  cent  (in  the  latter  case  to  be  chosen 
y  lot)      To  June,  1903,  $12,741,000  had  bee 
1360.    See  abstract  of  mortgage  showing  securities  pledged,  value  of 
collateral,  eto.    V.  72,  p.  1084.     V.  72.  p.  392,  776. 

Lands.— The  lst4sof  1897  covered  June  30, 1902,  directly  or  through 
beneficial  ownership  5.C41.777  acres  of  land,  situated  In  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kansas,   the  value  of  whloh  was  estl- 


V.  73,  p.  13G0, 

1900.  1901.  1902.  1903. 

3»a          4            4  Apr..  2 

4              4            4  Apr.,  9 


inat.,1  June  :*o,  1002,  at  $4,101,506;  also  further  notes  or  contracts 
for  lands  sold  aggregating  $6,688,227,  and  the  lauds  for  which, 
If  not  paid  for,  revert  to  the  company.    Bee  V.  67,  p  tl  eetl- 

ralue  of  lands  ai.d  Is  - 10,789,783, 

During  1901  2,  1,258,840  acn  ror  82,170, 

KAL  FIN  A  NOBS,  To  pro\  ide  for  the  purchase  of  Southern  Pa- 
eole  st.,ek  and  other  properties,  stockholders  in  1901  subscribed  at  par. 
(0  |    00,000,000  Mrst  lien  convert.  4  D  0.  gold  bonds.      V.  72.  D.  302.  340. 

As  to  improve!  B  H.  Harrlman's  statement,  V.  74,  p.  1197. 

Stockbold'  i  Aug.  l,  190  !,  subscribed  at  90  and  interest 

ShOrl    Line    KK.     1     per    cent    and    partlcip.tt- 

voar    gold     bonds,     snoured     bv    a   like  amount   of   Northern 

Securities  Co  1,000,000 additional  bonds  were  sold  In  Jan., 

818.500,000  are  held   hs   collateral   for  U.  P.  5  p.  o   no  ■ 
below)  and  the  remaining  $27,991,000  Issued  being  bald  In  tbe  c.  P. 
Treasui  |  Option  of  bonds  under  Oregon  Short  Ltni   KB 

abatract  of  mortgage,  V.  75,  p.  248.     V  7ft,p.  18   ,895i  V.  76.  p 

[•I  June.   1903,  aboul   550  miles  of  the  Oregon  8bort  Line  south  of 
salt  LakeOliy,  including  branches,  was  Fold 
Angei.  s  A  Salt  Lake  K. .  for  $7,800,000  0  Mb.     V.76,  p  O.O;  \ 

[n  1903, $10,000,006  5  p.  o.  notes  ir y.fi3,500,- 

000  Oregon  Bbon  Line  I  p  o.  and  participating  bonds  were  sold, 
dated  Aug.  l.  1903,  due  Veh.  1,  1905,  ohlefly,  it  was  understood,  ror 
Southern    Pacillc    rei|iin  clients    lor   acquisitions    and    improvements. 

The  underwriting  e  ii  the  loan  have  an  option  to  purchase 

the  bonds.       V.  77.  p.    II- 

I.vtkst  Kakmnos  I  or  1  1  mouths  ending  Mav  31  on  5,701  average 
miles,  against  5,71  5  In  1902,  after  deducting  taxes: 

, Broet  Earnings. ,     . Xet  Earnings. . 

July  1  to  May  31.      19024.  1    01-2.  1902::  1901-2. 

CnlonPao.System.$4b,:.7i.oio  $43,888,889    $2 

Anndal  Rkpokt.— Fiscal  year  ends  June  :;o.  Report  lor  180]  I  m 
V  7  .  p.  10-4.  1091  (see  also  editorial,  p.  1062).  Average  train  load  In- 
cluding company's  freight,  417  tons  In  1901-2  against  365  In  1900  1. 

1901-02  looo-Ol 

Average  miles  .".,710  5,543 

earnings $47,500,279  38,181 

Operating  expensesand  taxes...  25,559,226  24,587.145 

Net  feeelpts    $21,941,053  .1,036 

Income  from  investments 1,0 

income $20,010,279 

Fixed  charges $11,989,480  $7,442,188 

Int.  on  Or.  Short  L.  Incomes $28,926  $33,034 

/'i  oidenda  on— 
"re.  KK.A-  Nav.  pref  held  by  pub.  654  1,376 

li.ioi    Pacific  pref (4%)  8,981,  (4%)  3,979.580 

do         do       column (4%)  4,  (4%)  4.000,014 

Balance,  surplus $6,31".. or. l  $4,554,087 

i  us.  i'.tc— (July,  1902.)— Pres., and  Oen.  Mgr.,  Horace  ii.  Burt; 
Vice  t'res..    SVm.    D  iid.r   Millar;    Treasurer,   F. 

Directors,  II    Q.  Hurt,  Wlnslow  S.  Pierce,. lames  Stlllman. 
Marx  in  Hughltt,  E.   H.    Harrlman.   Thos.   T.    Bokert,    Jam 
Otto  h.  Kahn,  T.  Jetlerson  (  collage  Jr..  Gteorge  .1  oou  id,  Oliver  Ames, 
J.  H.  schitt,  Louis  Fitzgerald,  Chas.  A.  Peabody  and  BL  BL  Be 
<  «  in:,  120  Broadway,  N.  Y.-  (V.  7P,  p.  1250;  V.  77,  p.  148.) 
I'  n ion  spring*  a  Northern  R».— Owns  Union  Spring-  to   Fort 
I).i\  I-,  Ala.,  7 '•_■  miles.     Bonds  are  subject   to  call  on   aod   after  May 
1,1906,   at    lo.;    International   Trust   Co.    of    Baltimore   Is  moi 

7. 76, p.  758.     President,  W.  M.  Blount;  Tieasurer,  .1.  M. 
Elly.    oiiice,  Union  Springs,  Ala    IV.  76,  p.  763.) 

I   nlon  TermliiHl  Ity.  <*f  Mom    <liy.— Owns  terminal  road  at 
Sioux  City,  la .;  total  track,    13    miles.     Incorporated   June.    1900,   as 
successor  of  the  Sioux  City  Terminal  Ky.    Ax    Warehouse,  sold  In  fore- 
Aug.  22,  1899.    v.  70.  p.  1202.    Operated  by  the  oompany  it- 
self, charges  being  made  for  switching   on    a   xvheefage  liasis.     Stock. 
OOO.Of    WhlOh    $1,870,250     outstanding,    all     Issued    to   the  old 
•  r    tWO  thirds    ot  tln>    stock    has  been  deposited   in  a 
voting  trust  for  tlx  ■  f.  71,  p.  81.     No  bonds 

Wright;  Sec.  Walter  T.  BllyeU,  514  Walnut  St..  Philadelphia;  Treas  , 
Adam  A.  >tull,  505  Chestnut  St.,  Philadelphia.— (V.  71,  p.  31.) 

I  tilled   Ne\%    Jerwej    Itailroad  6c  Canal  Co.— {See  map  Penn- 
i  /.'.    /.'.)     With  other  properties   operated   In    Conner!  inn  there- 
with To  em  of  roads  in  Northern  Ne,\  Jer 

I  tending  from  Oamden  to  Amboy  and  from  Phils  city, 

w  ith  branches  and  connections,  a  dlstan f    167*31    miles;    Hudson 

Klver   ferries   to    Ne.v    \'ork.    I    mile,  and  Del.  A  K. int. in  Canal   from 
•v  Brunswick  and  feeder.  66  miles.     PhlL  A  Trenton 
and  Ib-ividere  Del.— which  see— are  principal  leased  lines. 

-c..— Leased  In  June,  1871,  to  the  Pei  r  999  years; 

rental  equal  to  10  p.  o.  on  stock,  lnt-ere-; 

For  year  ending  Dec.  31.  1  ■  );   net, 

other  inc..   - 

•  plus  ror  yes 
In  1901,  gross, $24,330  r7,025.359.-  7.74,9  682.) 

I  Ilea  Chenango   &.  Siinqueliaiiua   \  alley  Ky.— Owns  Ctlca, 
N.  Y.,  to  Greene,  N/x.,  75  miles  ;  branch  to  Klchtleld  Sprliu 
total,  97  miles.    Koad   opened   October,    1872.     Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  oent  on  stock.    Has  no  bonded  debt. 
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RAILROADS. 

10  aj 

Date  | 

LNTKREST  OB  DIVIDENDS 

.rlnol- 
pal.Wh.  n  Due. 
'     Last 
Dividend. 

For  explanation  of  column  headings,  Ac  ,  see  notes 
011  first  page  of  tables. 

of 

Koad. 

of 
Bond* 

Par 
Value. 

Amount 
Outstanding 

Bate  per 

Payable 

Where  Payable,  and  b> 
Whom. 

Ticksburg  <£  Meridian— See  Ala.  A  VlCKBBCRO. 

Ticks.  Bhreve.  <£  fue.  BR.— 1st  M.  on  land,  g  Ceo" 
Tick.8h.<£  1                       KJk,  pf.,  5%  n.-o.,  $2,200,000 

188 

1886 

$1,000 

$1,744, 375 

4-5  g. 

J.    A 

J 

.Ian..  '89.  r-t . t i i .    LmI   l"t 

Jan.    1.   1916 



2.1  I 

'i-nt'l   Fro 

'02.  5S 

.     19*  1 

General  i                               ■  ()00  F 

188 

1.57 

5 

M    A 

V 

.  r- 1 1 ,    1.    A    1 

V.  8.  &  Pm  BB.  l  i  Lot  lit  ii  mort.,  rold.4  <•  — 0' 

l.OOO 

JJ.OOO 

M    i 

N.  Y.,  Central  Trui 

Nov    1,   1915 

Virginia  Midland                         hi. as  Kvn    1 

Va.  <e  Bouthw.—  i                  "i.ooo,  gold,  go. Ho.. 

1902 

1,000 

B  g. 

J.   A 

.1 

lut  «t  from  Jan.  1,  1903 

Jan.    1,   2003 

Pinrimu  a;  Truckt                    

Wabash  B.— 8t.L.,K  AN. onm. Charles  Br'ge.g. Ceo- 

52 

lOO 

5,000,000 

(I) 

(1) 

1.000 

i.OOO 

6  g. 

A.  A 

■  way 

Oet    1,   1908 

2d  mortgage,  (option,  V.  75.  p.  1033) 

Wai.                                         L,  t$34, DOd.OOO). .Ce.o* 

839,000 

7 

A.  A 

do                  do 

1,   1903 

1889 

1,000 

32,498,000 

5  g. 

N, 

N.  Y.  Central  Tru 

May    1,    1938 

1,009 

Hs<( 

1,000 
1,000 

l  1,000,000 

5  g. 
6 

A. 
.1 

So              >lo 

In  1903  paid  (i  p.  o. 

I.    1939 

Deb.  M..  In                                  i    red.  Dtt  to'09.Me 

July    1.   1938 
see  text. 

Do     do     iho.  non-oum.,  series  0,  not  r*      B< 

L889 

1,000 

00,000 

6 

J.    A 

J 

•  \  er  paid. 
N.  Y.,  Central  Trust  Oo. 

Det  AChle                     t  M..g.,s.f.,n  d.  UO.Ce.C 

1891 

1,000 

3,349.000 

5  g. 

J.    A 

.1 

July    1.    1941 

Des  Moines  I  >l».  lst.M.,  gold,  $l,B00.000.Co..e' 

97 

1899 

1,000 

I.MIO.000 

J.    A 

.1. 

N.Y.,  Oontln'l  i'i  ii 

Jan.    1,   1988 

Tol   A  Oh.  Dlv.  M  .  gold,  SI, 000,000. K...  c*r 

1901 

1  ooo 

3.000.000 

4  g. 

ML  A 

B 

N   "»  ..  Knlckcr.Ti 

Mar.   1,    1941 

Omaha  Division,  $3,500,000,  (fold eAr 

144 

1901 

MM  ate 

3.0o 

3>ug. 

A.  A 

0. 

N.  Y.,  Bowling  <ir 

1.    1941 

New  terminal  mortgage,  $10,000,000,  go  .1 



N'ih-  .J ul v*o:s 

5  g. 

1953 

Equipment  bonds,  $3,000,000  b.  t.Co c<fer 

Kans.  Oil                                Nor.  M.,  g.,  guar. 

1901 

1,000 

2,800,000 

5  g. 

M     .v 

- 

Tr.Co. 

Mir.    1,   1921 

9 

1901 

100,000 

4  g. 

J, 

ui-,  Offloe. 

.Lin     1.    1928 

Columbia  A  8t.  Louis,  $300,000,  g.,  gu-  P.AL18H 

22 

I'.IOi 

l.OOO 

100,000 

4  g- 

ML  A  N. 

N.  Y,  Office,  195  B'way 

May    1,    1942 

Lkaskd  Link  HuNDS- 

Bt.  L.  Conn    HI.  .V-  o.  L«1  M.  loptlon,  V.75,p.l033) 

41 

1878 

1.000 

421,000 

6 

J.   A 

J 

NY,  Office,  195  B'way 

July    1,   1908 

Bruns.  &  Chilli,  (option,  V.  75,  p.  1033',  Int.  guar. 
Wabash  Chester  dt  Western— 1st  mortgage,  gold..o* 

lstoonsol.  mortgage,  *  1,000,000,  gold.sst....o* 
Wallkill  Valley— 8tock,  34  per  cent,  guaranteed... 

38 

1878 

100  &o. 

264.000 

8 

r.  .v 

A 

Boston, Bank  Redemp'n 

Aug.  1,   1908 

42 

L888 

1,000 

300.0O0 

5  g. 

.1.     .V 

J. 

N.  Y  .  Nat.  l:k    loin 

July  1.    L918 

65 

1893 

1,000 

390.000 

5  g. 

J.   A 

J 

July '94,  pd.  July  1,  '96 
X.  Y.,  (ir.  c.-nt.  Station. 

Jan.    1.   1928 



100 

330,000 

34 

<*•- 

r. 

Aug.,  '03,  *„% 
Aug.  1,   1917 

33 

1877 

l.OOO 

250,000 

34 

J.    A 

.i 

do              do 

2d  mortgage  Income,  3  '-j  per  cent,  guaranteed. . . 

33 

1877 

1,000 

330,000 

34 

M.    A  8. 

do              do 

Aug.  1,   1917 

I  Ilea  OllntOD  A  Itlnuliniuloii  lilt.— Owns  Utlca,  N.  Y.,  to 
Randalls  ill*-.  N.  Y.,31  miles.  leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  A 
Western.  The  street  Hues  owned  are  leased  to  Utlca  A  Mohawk 
By.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  A  Hudson 
at  6%  per  an.;  balanoe  variable,  3\  p.  o.  paid  In  1898  to  1902.  lncl. 

Valley  (>.  Y.)  UK.— Bingham  ton,  N.  Y.,  to  State  Line  of  Penn., 
11  miles,  leased  to  Delaware  Lackawanna  A  Western  at  5  per  cent 
per  annum  on  stock,  the  lessee  assuming  the  interest  on  bonds. 

Velaaro  Brazos  A  Northern  lly.—  See  page  173. 

Vermont  A  .iiaxmici it»  nil.— Koad.    Fltchburg   to   Green 

Held,  Mass.,  56  miles  of  double  track;  branch,  3  miles.  Leased  to 
Fltchburg  RK.  for  999  years  at  6  per  cent  on  stook.  New  bonds  to 
the  amount  of  $772,000  will  be  Usued  to  provide.  In  part,  for  the  5s 
due  May  1,  1903.-IV.  75,  p.  612;  V.  76,  p.  160;    V.  76,  p.  812.) 

Vermont  Valley  KR.  of  1871.— Owns  Bellows  Falls  to  Brat  tie- 
boro,  Vt..  24  miles.  Controls  the  Sullivan  County  KR.,  Bellows  Falls 
to  Windsor,  Vt.,  88  miles.  Operated  by  Boston  A  Maine.  In  January, 
1903,  merger  In  the  Connecticut  River  Kit.,  the  latter  to  assume 
the  $800,000  bonds,  was  proposed,    v.  7>;.  p.  21*. 

Earnings  of  Vermont  valley  for  year  ending  June  30,  1902,  gross, 
$269.7:  7.179;  dlv.  on  Sullivan  Co.   KR.,  etc.,  $49,450;  total 

net,  $106,629:  interest,  taxes,  etc.,  $-16,569;  dividends  paid,  $60,000; 
balance,  surplus  for  year,  $60.— (V.  65,  p.  867;  V.  76,  p.  214  ) 

Vleksbiirtr  Mircveporl  A  Pacific  Ky.— Delta,  La,  on  Miss 
Isslppl  River,  via  tfhreveport.  to  Texas  line,  188  miles.  Of  this,  17  miles, 
Shreveport  to  Texas  State  line,  is  leased  to  Sherman  Shreveport  A 
Southern  i  M  Issonrl  Kansas  A  Texas  system)  for  25  years  from  July 
28.  1900.  Successor  on  Mas  1.  1901,  to  V.  8.  A  P.  Railroad,  fore 
closed,  per  plan  V.  78,  p.  028.  676;  V.  77,  p.  38. 

Stock,  Etc.— Stock  authorized,  common,  $3,000,000;  outstanding. 

$2,856,500;  pref.,  sec  table.     Of  the  $3,500,000  general  5s  -  1 ,323, 

are  reserved  t'>  take  up  at  maturity  the  prior  lien  8t  ami  $605,000 for 
future  requirements.    On   pref.  stook,  5  per  cent,  paid  Sept.  1,  1902. 

Earnings.— From  July  1  to  June  14.  gross,  $1,213,546  In  1902-3;  $1, 


030,364  In  1901-2.    Report  for  19014)2  In  V.  75,  p.  11»9. 


Tear.  Oross. 

1901-2.  $1,080,252 
1900-1..       906,018 


Set. 
$315,668 
180,571 


Other  me. 
25S 


nitres'. 
$155,822 


Bal.,  Sur. 
•$166,098 


Dlv.  of  5  p.  o.  ($107,1  10)  on  i>ref..  was  paid  Sent  1,  1902. 
—(V.  72,  p.  937;  V.  73,  p.  1  1  .»7.  V.  75,  p.  1 199;  V  7".  p.  38.) 

Virginia  A  South western  Ky.— Owns  from  Bristol,  Va  .  north 
erly  to   Big   Btone   Gap  and  southerly  to  Mountain  City,  Tenu  .  134 
miles,      stock,   92.000,000,    all    common,    of   which    half  owned  by 
Virginia    Iron    Coal    A    Coke    Co     (see    miscellaneous    companies    In 
tnls    BUFFLBMBIIT),    which    guarantees    the    bonds   uneondit 
principal  and  Interest.  i>er  plan  V.7  >.  p.  3  18,898,736.   S  >e  offlola 
lUfiit,  V.76,  p.  873      For  4  mos.  ending  Oct.  31,  19o_\  gros      -. 
against  a  1901;    net  $86,142,  against  $63,712.     Year  ending 

June   30,    1802,  net,  $164,700;  interest  charge  Is 

$100,000  yearly.     (V.  75.  p.  730:  V.  70.  p,  .07,  2  73.) 
Wabanli  ltallroad.— (Sre  .lfn;j.;— Embraoes  lines  as  follows. viz. 
Owns  East  of  Miss.  Hirer.    Miles.         Owns  West  of  Miss.  Hirer. 

Toledo,  O.,  to  Fast  Hannibal,  Moberly  to  Ottumwa,  la 131 

Salisbury  to  Glasgow.  la.,  etc  15 
Des  Moines  to  Moulton.  la  . .  95 
Brunswick,  Mo.,  to   Council 

Bluffs,  la 225 

9 


Camp  Pt.  and  Flvaston,  Ul.  536 

Decatur,  Ul.,  to  E.  St.  Louis. .  110 

Juno,  near  Chicago  to  Ktling- 

haiu  and  Altamont,  111 216 

Btreator  to  Fairbury 31  j  Excelsior  Spr  to  Mllw  Juno. 

Edwards vllle  Branch 8 

Delrey, near  Detroit,  to  Butler  110 

Mont pe Her,  O.,  on  line  to  De- 
troit, to   Clarke   Junction. 

near  Chicago 150 

Attica  to  Covington 15 

Champaign  to  Sidney 12 

Toledo  to  Montpeller,  O 60 

New  Haven  to  Butler,  Tnd...  26 
Owns  West  of  Miss.  River. 

Bt.  Louis  to  near  Kansas  City.  275  ,  Windsor,  Ont.,  to  Buffalo.. 

Oentralla  to  Columbia,  Mo. . .  21 

Bt.  L.  Levee  to  Ferguson,  Mo.  11 


Total  owned  and  leased 2,040 

Trackage,  etc. 
Chicago  to  Clarke  Junction..       26 
Moberly  to  Hannibal  (V.  69, 

P.  550) 70 

Fast  Hannibal  to  Qulnoy 17 

7  short  lines  to  Qulnoy,  De- 
troit, Ac 36 

Other  lines 1 8 

270 


Grand  total  July,  1902  ... 

Also  7  miles  owned,  but  leased,  not  Included  above. 

The  new  line  from  a  point  near  Toledo,  O.,  to  Montpeller,  50  miles, 
giving  the  company  a  continuous  line  from  Toledo  to  Chicago,  was 
completed  In  Jan  ,  1902;  also  a  line  from  New  Haven,  Ind..  to  But 
ler,  26  miles,  replacing  the  Eel  River  RR.  V.  73,  p.  569.  Omaha  A  at 
Louis  RR  ,  145  miles,  was  taken  over  Nov.  1,  1901.    V.  73,  p  1012. 

Histobt,  Ac-Successor  In  1889  to  the  Wabash  St.  Louis  A  Pacific, 
which  was  sold  in  foreclosure.    See  Supplement  up  to  January,  1889. 

Lease.— Entrance  to  Chicago  is  secured  over  the  Chloago  A  west  In- 
diana, of  whose  stock  this  company  owns  $1,000,000. 

Capital  Stock.— The  stock  Is  $24,000,000  preferred  7  p.  o.  non-oum. 
and  $28,000,000  common ;  par,  $100.  Holders  of  the  "A"  and  "B" 
debenture  mortgage  bonds  are  entitled  to  one  vote  at  stockholders' 
meeting  for  every  $100  of  principal,  and  to  nominate  one-half  of  the 
highest  even  number  of  the  board  of  directors. 


Bonds.— Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  pp. 
270-273.  The  first  mortgage  covers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  covers  only  lines  east  ol  the  river  at  time  of  or- 
ganization In  1889, 1,009  miles. 

Debenture  mortgage  bonds,  $3,500,000  are  series  A  (pref.  In  respect 
to  Interest  payments  only)  and  $26,500,000  series  B.  If  series  B  bonds 
are  not  pre-eiite.i  at  maturity,  July  1,  193^».  interest  will  continue 
to  be  payable  If  earned.    See  stock  above  as  to  voting  power. 

Interest  on)  1890  to  1893.  '94.  '95.  '96.  '97  to '99.  '00.  '01.  '02.  '03. 

'•A"  bonds  %  S      6  yearly.         001  0  6666 

The  Detroit  <£  Chicago  Extension  bonds  cover  150  miles,  completed 
in  May,  1893,  from  Montpeller,  Ind.,  to  Clarke  Junction,  26  miles, 
from  Chicago.    Mortgage  Is  for  $3,500,000;  abstract  in  V.  54,  p.  1049. 

The  Des  Moines  Division  bonds  of  1899  ($1,800,000  authorised)  cover 
96  miles,  equipment  costing  $250,000,  etc.  See  V.  68,  p.  574,  and  ad- 
vertisement In  Ciikon.  March   18,  1899:  also  V.  69.  p.  335,  796.  1248. 

The  Toledo  <t  Chicago  Division  4s  of  1901  are  secured  by  a  tlrst  Hen 
on  extensions  oonstroeted  In  1901  from  Maumee,  O.,  to  Montpeller.  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subject  to  the  Detroit  A  Chicago  ext.  5s  on  the  present  line  from 
Montpeller  to  Chicago,  150  miles.  In  Jan.,  1901.  also  sold  $3,000,000 
equipment  bonds.  A  sinking  fund  may  retire  $100,000  equipment 
bonds  annually  at  108  for  5  years,  then  $150,000  for  10  years  and 
thereafter  $^00,000.     V.  72.  p.  185,  582.  822;  V.  73,  p.  567. 

The  Omaha  Division  3^8  (Bowling  Green  Trust  Co.  of  New  York, 
trustee,)  are  secured  by  a  first  lien  on  the  former  Omaha  A  St.  Louis 
RR.;  Council  Blulls,  la  ,  to  Pattonsburg,  Mo.,  11  I  mllf-s;  of  the  Issue, 
$500,000  are  reserved  for  Improvements     V  75,  p.  686. 

In  May,  1 902,  purchased  the  Columbia  A  Ht.  Louis  RK.,  Centralis  to 
Columbia,  Mo.,  22  miles,  guaranteeing  $300,000  four  per  cent  gold 
bonds  thereon.  V.  73,  p.  838,  786,  1012;  V.74.  p.  1040;  V.  75, p.  686. 

Boli  ers  of  St. Charles  Bridge  1st  anil  2d  mortgage  bonds,  ft.  Louis  Oo. 
Bluffs  A  Om.  6s  and  Bruns.  A  Chilli.  8s  were  offered  right  of  exchange 
tO  April  1.  1903.  for  1st  5s  of  1939      V.  7.5,  p.  1083,1204;   V.  76.  p.  214. 

The  stockholders  and  debenture  bondholders  voted  on  May  5, 
1903.  to  issue  a  new  mortgage  to  secure  $10,000,000  ilfty-year  5 p  c. 
gold  bonds  to  acquire  from  tune  to  time  additional  terminals  at  8t. 
Louis  and  Kansas  City,  Mo..  Chicago  ami  muiicv.  111  Toledo.  O. . 
Detroit.  Mich,  and  other  places.  About  $3,500,000  or  $4,009,000,  It 
\s.m  understood,  will  be  required  during  1903  and  1904  V.  76,  p.  436. 
7."..;.  i 

ilal  Finances.— In  1902  the  Gould  interests  acquired  con- 
trol of  the  Wheeling  A  Lake  Frle.  and  will  complete  in  1903  ths 
Pitts.  Carnegie  A  Western  Ky..  from  Steuben  vllle.  <>.,  to  Pittsburg,  60 
miles,  forming  In  connection  with  the  Wabash  an  independent  route 
to  1'ittsburg  for  the  Missouri  Pacific  and  associated  lines  V.  72,  d 
776,874.1189;  V   78,p   188;  V.74,9    109  :d  syn- 

oqutred  the  West  Va.  Central  A  Pittsburg  and  the  East- 
ern Maryland  RR  to  obtain  access  to  tidewater  at  Baltimore.  Seethe 
two  last-named  cos.  In  May.  l9o2,  a  Gould  syndicate  acquired  control 
of  Ann  Arbor  KR.   V.  74,  p.  1091,1141;  V.76,  p.  "<  I  I,  1032;  V  77.  p.  148. 

In  March,  1898,  began  running  trains  Into   Bullalo,  v  Y..  u~-  •' 

i  Grand  Trunk  Ry.  under  Joint  trackage  agreement.  The  Wabash 

00   will  pay  the  Grand  Trunk  a  rental  commencing  at  $275,000  per 

annum,  to  be  Increased  at  the  end  of  every  tive  years  by  $25, OOO  a 

year,  until  It  reaches  $350,000  per  annum.  Wabash  also  pay  its  quota 

st  of  operation  and  maintenance.    V.  66,  p.  812. 

Traffic.— In  1901-2  carried  8,578,603  tons;  grain  rurnlshed  12  54  p. 
c,  bituminous  coal  25*62  p. C;  lumber  6-33  p.  c,  and  live  stock3-97  p.  o. 

i:  vumnos.— 11  |mos.  )  1902-3 Gross,  $19,430,921;  net,  $5,21(1  010 

July  1  to  May  31.     J 1901-2 Gross,    17.537,"?69;  net,     1*919,441 

ANirrjAL  Bkpobt.— Flsoal  year  ends  June  30.  Annual  meeting  at  St. 
Louis  second  Tuesday  in  September.  Report  for  1901-02  was  given  at 
length  In  Chroniclk,  V.  75,  p.  663,  686;  editorial,  p,  640,  showing: 

Year  end ing  June  30—  1908.  1901.  1900. 

Average  mileage 2,483  2,367  2,35< 

Gross  earnings $19,053,493     $17,o54.464     $16,440,990 

Maintenance  of  way 2,740.901  2,335,371  1,896,131 

Motive  power 4,294.889  3,909.316  3,605,625 

Maintenance  of  oars 1,244  037  1,457,151  1,334,758 

Transportation  and  general..      5,507,559  5.050.207         5.110,902 

Total  oper.  expenses "$13,847,430     $12,752,0.5     $11.947, 4r*8 

Net  earnings $5,200,057        $4,802,419        $4,493,574 

Perot,  oper.  exp.  to  earn'gs..        (72-68)  (7264)  (7267) 

From  rent  of  tracks,  Ac 418.155  3i3,836  .522 

Total  net  lnoome $5,624,212        $5.1467255        $4,833,096 

Taxes $627,930  $586,199  $567,327 

Track,  bridge  rent.  Ao 1,620.060  1,496.349  1,129,863 

Int'st  on  bonds  and  rentals..       2,964,757  2,760,571  2,715,796 

Dlv.  on  "A"  deb 210.000  210,000  210,000 

Balance. sur.$201,459      sur.$93.136    sur.$2 10,099 

Officers.— Chairman  of  Board,  O.  D.  Ashley;  Pres.  and  Gen.  Man- 
ager, Joseph  R*msey  Jr.;  Vice-Pres.,  A.  C.  Bird;  Treas..  F.  L.  O'Leary; 
I   C.  Otteson. 

I)irootors.-Mes»rs.  O.   f>.  Ashler,   Thoma*   II.   Hubbard,  Edgar  T.   W»lle». 
Jamen  II.  Urde,  Jogeph  Ramsey  Jr.,  Ceorg*'  J.  Oould,  S.  C.  Kevn»ld».  .1 
Terrj.   K.u<«ell  Snue,    Wlnslow  S.   Tierce.    Kdwln    Oould.    Henrr    K.  VcIUrg 
and  Cyrus  J.  Lawrence. 

Office.— 195  B'way,  N*.  Y.-(V.  76.  p.  1032;  V.  77,  p.  38.  148.> 
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RAILROAD    STOCKS    AND    BONDS. 


Ill 


RAILROADS 

hum 

of 

Da* 

of 

Size,  or 
Pei 

in. 

pal. Win 

•       IjlSt 

For  explanation  of  column  headings,  Ac,  see  notes 

•  Hint 
Outstanding 

pet    When 

Wl,. 

on  first  page  of  tables. 

Road.   Bonds 

Value. 

(t-nt. 

Payable 

lead. 

Warren  (N.  J.)— Stock,  7  p.  c.  pem.,  guar.  I).  I>.  A  W 

65 

$50 

fl.HOO.OOo 

7 

A.15AO 

V.  Y.,  Del.  L.  A  v. 

1st  consolidated  ini)  -v  1  stl  morlc  i. ••■    !■'          

18 

1875 

1,000 

1,000 

7 

do                               (111 

nob    : 

1st  ri-r.M                    00.  gold;  gu.  P-  Al-F 

18 

1,000 

911 

3»«g. 

F.  A   A 

llll               (111 

1.  2O00 

Waaningin,                                                    o  r  mlle.K 

108 

189« 

1,53 

4    g. 

I,     1948 

WaMfiiiti/ion  County                                            <  • 
Wash.  <t  col u in b.  Hirer     1st  Si     -      <*         • 

137 

1898 

1. > 

2,1  l 

J.   m)   J 

lun. 

163 

1,000 

10,000 

4  g. 

N.Y.,1 

Julv    1 

Income  1 rts,  non-cum  ,  $'2,. MX), 000  If     

1,000 

4 

Payable 

July    ' 

Wm$k.  d  Frank,     i-i  \i                  >,  jr.,  int.  natal  r 

"l9 

1,000 

374,000 

5«. 

Philadelphia,  l'a. 

Jan.    : 

Washitiulnit  Ohio  if   Wt                                     HI  BN   KT. 

«></(/,  Wi/                       (Aw     1st  M  .91,8  4,000  Go 

M 

l  BOS 

1,000 

500.000 

5  g. 

F.   A  A. 

York. 

.  1930 

West  Oheth  1                        -  -  \  i  \  «m  v    KB. 

West  Jemey  (t  Sea  Short  RJt.    Common  stock 





50 

5  In  1902 

Fhiia   Baroi 

lid            iiii 

<>3.2^ 

Sj»«-<in I  guaranteed  i>tooi                             ■  ) 



50 

8 

.1.   A  ii 

Cinii.l  A  At.,  oon                                        •  Nooup.) 

"79 

1881 

1,000 

5*6 

ill)                   do 

July    1,    lull 

.  i  OnsoL  iiiurt.    18                       tip). ..I 

WooitHtow  n  A  Bwede 

128 

1879 

500  Ac 

0,000 

6 

do              do 

1,   1909 

11 

lm-j 

1,000 

a 

do                          dO 

May   l,  1911 

w.  J 

310 

i.ooo 

4  g. 

do              do 

July    1. 

Gold                                        lO.gold 

310 

1890 

1. 

3»«  g. 

J.    A  J. 

lll>               llll 

July    1 

West  shun     l8tM.,gu.n.&l.lend.byN.1  I    i   i 

West  i                                                      iok.  $25,000,000. 

436 

1885 

50.000,000 

4 

J.    A    J. 

I  ;r.  Oent  Btetlon. 

Jan. 





11  Ml 

10,5-4. '00 

3»aln'01 

Bee  text 

i  'heck  from  Oo.'b  ofiloe. 

Mar.  25,  02.2 

1st  Bf.,  gold,  »8,<  00,(                      p   20  L)    M  i> 
Piedmont  A  <  amberl'd,  1st  M.,  mi.  rental,  g.vie 

1881 

l.OOO 

3.2;  1 

\.Y..  ! 

July    ' 

29 

L88i 

1.000 

680 

5  g. 

r.  a  a 

Belt,  Hembletoi 

Aug.  l.  mil 

Coal  .v  Iron  K>    l-t  M   \  71,p.ll66.gu..g  MeHa 

45 

1,000 

5  k. 

Halt..Mer.Tr  .V  Dep  Ob. 

Au«     1,  1920 

West  Virginia  d  Pittsb.    1st  Ml,  g,  red  ffle.Ba    e 

159 

1890 

1,000 

4,0(>( 

(5)  1  g. 

A.  A   O. 

if.,2Wall8t. 

Apr.    1,   1990 

Wett'n  (Ala.)—\H\  M.,g.,gu.byC.  Ga.andGs   BB.< 

189 

1,000 

1 .543.000 

4^ 

A.  A  O. 

n  \   <  luarant]  Ti 
N.  Y..  Merc.  Tru 
do                do 

Oct     1.    l'UR 

West.  Ifaryi'd— NeVi   IstM  ,(50, KM>,g   H< 



1902 

1,000*0 

00,000 

4  K. 

1  .   1952 

Gen.  lien  end  oon  v.  M  .  910,000,000.  lna  1  yrs  B. 



1«02 

10.000,000 

4 

Oct     1,    1952 

Lkam.o  Locks    Bee  statementol  each  company. 

w.ii.n.ii   ObeeSer  a    Weeterm   BB.— Chester,  I1L,  to  Mt.  Ver« 

non,  [11.,  89  miles.  Mock  (  1.250,000;  par,  $100.  Coupons  due  Julv, 
1894,  paid  July,  1890.  For  year  ending  June  30, 1908,  gn 

net,  $18,5(19;  Interest  on  bonds,  $;u,;>00;  bal.,  def..  for  year,  $1 

Warrtn  A  Corateana  Paetflc  lly.— See  page  171. 

Wiirrrii  It  It.,  N.  J.— New  Hampton  June,  to  Deis.  Bridge,  N.  J., 
18-8in.  Leased  In  perpetuity  to  Dele,  L.  A  w.  at  7%  on  stock  ami 
onboioi-  In  July,  L 900, 02.000,000 8>«s were  euthorised  to  retire  the 
8750.000  first  7s  due  Oct.,  1900,  and  to  provide  i.m  the  (800,000  con- 
sols due  Mar.  1, 1905,  belenoe  being  for  improvements.  Bee  form  OJ 
guaranty.  -<v.  72,  i>.  828;  v.  72,  p.  15.  428.) 

\%  hhIi  iii^ton  CentraJ  By.— Owns  reed,  Cheney  bo  Coulee  city 
Wash.,  108  miles;   brsnob  from  Coulee  City  to  Adrian,  20 milt 
under  eon-i ruction  In  December,  1902     Reorganisation  in  .in 
Leased  In  1  S9-  to  Northern  1'Hcltk  for  999  years  at  rental  sullloie  nt  to 
pay  Interest  on  new  50-year  gold  4s,  to  t"    issued  ut  815,000  per  mile. 
(See  full  particulars  V.  66,  p  96  t).    Tl  e  Wor.  Paolflo  owns  tin 
81,000.000  of  capital  stook  and  $286,000  bonds— <V.  67.  p.  127,691.) 

Waehlswton  A-  Columbia  lllver  lt>.—  Owns  road  from  Day- 
ton, Wash,  to  Pendleton.  Ore..  128  miles:  branches,  35  miles;  total, 
168     miles.     StOOl  par,     *100.     Additional     rlrst    4s 

may  be  Issued  for  extensions  at  $20,000  per  mile.  (V.  61,  p.70.j  In 
Feb.. 1898,  the  Nor.  Pao  By.  purchased  the  entire  capital  stock  and 
all  of  tht  Income  bonds.     Intel  est  paid  on  Incomes:  In  1  ^'<8-9,  $55,000. 

Kikmmis-  Year  ending  June  |  oee,  8488,150;  n 

taxe«),  8161.823;  Int  on  1st  mort.,  $100,000;  int.  on  Lnoomes,  (44,000; 
surplus  for  year.  816,423  -(V.  66,  p.  428.) 
Waafelagton  county  int.— 8ee page  171 
t*  aahlsaztea  a  i  rankiin  By.   flee  page  171. 
Waafclagtoa  l  <  rminiil  Co.—  V.  74,  p.  528;  V.  Ttl.  jv  804,  B19 
Welllawtoa  Grey  A  BroceBy.— V.  75,p.  1856;  v.  77  p.S8. 
Weather  ford  Rtlnrral  Welle  A   IVorthweeiern  By.— Owns 
Weatherford  to  Mineral   Wells  Tex.,  23  ml  i  -  on   Is  under 

construction  from  Mini  ral  \v(  Us  to  Jaoksboro  and  Graham,  7n  miles. 
Controlled    bj    Missouri    Pacific  It,    (100,000       In 

S  '.Mi2,  made  a  mortgage  i<>  ceouTe  t\ ,^.*<-i  ooo  Ore  per  cent  bonds, 

?  500,000  Delng  Issued  to  retire  the  Old  6S;   balance  for  c\  :• 
i  ding  June  30,  1802,  gi  H;  net, 

(39,293      Pr  side)  J     Gould;    Secretary   and  Treasurer,  J. 

W.  Boot      (V   75,  p.  612,808, 1858.1401;  V  76, p.  180. 
Weal  entente  r  it  it.— *  •  I  i  aneylraals  RB, 
Waal    M-rnrj  a  ^<ii  8 aio re  iiu.-on    ifo,>  Ptnn*jfl9utiia  BB.J 

—  Owns    all    the    lines    of    tne    PennsylvSJ  in    BOUtbl 

Jersey,  Including  line  from  Camden,  opp.  Philadelphia,  to  4tlanttc  City 
(58  m.i,  Camden  to  Cape  May,  Bl  m.,  etc;  total  owned  330  miles. 

Organization.— A  consolidation  In  189b  per  plan  Y.  02,  p.  3C6,  871. 

BTOOK.— Common  Stock  authorized.  $S,076,000,  of  which  the  1'eiin. 
RK.  held  Jan.  1, 1908,  (1,692,950.    v  87,  p.  188. 

Diviukmis.- Uncommon  In   1898, 2^1  p.c;   bl  1807,5 p  c: 
p.  c;  in    1809,    •.   1900.  ;>:  1801,  :"»;   1902.  5  D,  c:  in  1808,  Mir..  . 

Bonks.— Fn-t  consolidated  men  'O.OOO.  of  which  in 

Jan.,  1003,  (1,840,000  w«  re  reei  rved  for  i>rior  lien  bonds  w  hen  due. 
and  $2.o:().ooo    for    Improvements,  el  '    rtgage 

trustee,  Coiniiionwealth  Title  In~ur   <\-  Trust  Co.  Philadelphia. 

Earnings.- 5    moa.,51903 Gross, (1,848,0 

Jan.  1  to  May  81.    {1808 Grose,    1,227,748;  net,    211,077 

Report.-  Report  for  1902  was  in  V.  76,  p.  1140. 

Tenrtend.  Dec.  31.  1902.  1901.  1900 

Gross  earnings (3,893,799    (3,678.693    (3,490,457    (8,114,192 

NetearnlngB 1002,391        91- 

In  1902  other  Income.  (28,190;  interest  on  funded  debt,  rentals- 
taxes.  ■  67;     balance  lor  dividends,  $">7    .71  1        Dlrldi 

5  p.  c.  on  coiiMnon  (and  6  p.  c  on  speola]  guaranteed)  call  for 

843.  leavlni;    (31 8.872,  all  Of   which     w as  transferred    to  the  e\ti  aor- 

dlLary  expenditure  fund.  -(V.  74,  p.  32-:,  1 130;  Y.  7tf,  p.  1  ito.i 

Weal  Shore  It  It.— 1  See  Map  X.  V.  Ct  iiirnl  if  IluiUon  Hirer 
hawken.N.  J.,  opposite  New  York  City,  to  Buffalo,  *.  Y..  with  branches, 
430  miles  ;  byr.  Out.  A  N.  Y.  BR,  iowih  d),  Syraause  to  Earl  vllh 
total,  479  m.    Suoceesor  of  N.  Y.  W  est  8hore  &  Buffalo,  foreclosed 

I.v  ok.— Leased  in  1885  for  475  years  to  the  New  York  Central  A 
Hudson  end  all  earnhoga,  Ac,  Included  In  that  oompany*s  report  The 
(10.000,000  of  stock  is  owned  by  the  New  Y'ork  Central  Company. 

Bonos.-  The  bonds  cover  436  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  in  V.  42,  p.  170.- (V.  08,  p.  332.) 

Went  Virginia  Central  A-  Plttuburjr  Ry.— A  railroad  a 
company  invest  Virginia  in  the  upper  Potomac  region— the  Klk  oardec 
Coal  Field.  Owns  road  in  operation  from  junction  near  Piedmont, 
W.  Va.,  to  BeliuKton,  W.  Ya.,  102  miles;  Elkins  Junction  fee  Buttons- 
vtlle,  17  miles;  branches  to  Klk  Garden,  Ac.,  13  miles;  total  owned 
132  m.  Leases  Pled.  A  Cumb.  RR„  29  miles;  92  p.  0.  of  its  stock  Is 
owned,  and  new  lease  of  1899,  provides  for  interest  on  $050,000  5 
per  cent  bonds,  5  per  cent  on  $050,000  stock,  etc.    V.  69,  o.  490. 

Extensions. -The  Coal  A  Iron  Railway  Co.,  whose  entire  stock 
is  owned  and  $1,000,000  bonds  are  guaranteed,  will  be  com- 
pleted  in    1903   from    Elkins,  W.  Ya.,  to    the  Forks    of  the   Green 


brier  Kiver.   In   Pocahontas  Co  .   \S\   Ya.,  45   miles,   to    a   connection 
with  a  branch  of  the  ( 'he*.  A  Ohio  from  Caldwell,  completed  In  July, 

1901      h-e  V    71,  p   800  and  for f  iruaiautvp.  IK 

.  see  v.  74,  p.  1251.    In  1808  a  HOmlle  line 
out  t     be  built  from  Bi  liiik'ton  to  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  A  Western  By.    V.  76,  p.  1082, 

HlsniuY. -Mam  line  completed  in   l-m'.».     Hy    acquisition    of   r 

of   Davis  coal  a  Coke  Co.,  the  Ballway  Co.  has 
ecqnlred  about  50,000 acres  of  excellent  steaming  and  coking. 

and  nearly    700    OOke    OTCns;    107,005  acres    of    co.il.liou   and    timber 

re  now  owned  and  1.784  leased,   the  mines  produalng  about 

5.000  tons  of  coal  and  1 ,111111  I  oils  of  QOke  D 

In  L002  control  of  the  ro.nl  was  ac cured  n>  the    Gould    Inter' 
]>cr  cent  of  the  stook  being  deposited  ty  under   1 

Maryland  BR,  mortgage  <>f  1 

Divn  1.  -95  to  '96.  *97.  '98.  '99.  '00.  '01.    '02      None 

(Per  oent.)  j   L  yearly.    I1* yearly.    1     ^     1     2^9  3**Mar.,- 

1.  vi  i^i  1  \  idlns Mar. 81, Including  coal depkr 

8m  *.    HK  gro*»     RB.  net.  Ooal,  1  si.  tJh'ors.eie   balance. 

1901  -2  I  .1.112     (797.390    $  I 

1,468     871,078     558.113        929,791        539.080       390,105 
>RT.— Report  for  19001  In  Y.  73,  p.  681, Showing: 

10/         Xei  urer  Other  Interest  d       lint,  for 

Railroad.         (saw,  tneotne,        rental*.       die.,  etc, 

1900-01 81.182.181      (t33,924     (804,398      (1 

I  1,  08,392        41  01,128 

From  surplus  above  shown  in  1900  01,  were  paid  as  follows:  Bet- 
terments, ci|iiipiiieiit,  etc  ,  $:.o.\  191 ;  dividends  (3 >•  p.  c>.  $350,000: 
bal.,  SOU  "Oilier  income"   Includes  profits  of    Davis    Coal  * 

Coke  1  i»b  ami  real  estate  department  i-r  1  c<  ».^"  ■ 

coal  and  coke   shipments  for  year  1900-01,  1,628,714  tons;  In 
1  ions;  1,492,288  tons  m  1896 
Pres.,  Joseph  Bamsey  Jr., Hew  York.— (V.  70,  p.  381, 
Weal  Virginia  A   Plttabarg  Hit.—  -      v  Halt.*  Ohio.h- 

lUTg,  West  VS.,  to  B  OhWOOd,  W.  7a.,  120  miles,  with    branch,   6 
miles;   also  from    Weston  \  ia  Buokhannon   to  Pickens,  r,o  ml 
tal,    170  miles.    Leased  to  reorganized    B.  A  0.   lor   806  years    from 
Bept.  1, 1899,  per   plan    In  V.  87,  p.  1810,  for   four  per    cent    on    the 

pi  $10,000  bonds  being  stamped  with  an  sgn tent 

reducinK  the  interest  from  5  to  1  per  cent  and  the  H  ,-.  option 

to  purchase  bonds  al  par  u  Itnln  5  \  ears  on  60  daj  1'  notice,     v.  89,  p, 
16.  com.,  $2,500,000,  1  Dd  ptef.,  +900.000.  all  deposited  by  Bait. 
At  Ohio  under  Its  own  Pitts.   L  1..  d  weal  7a  system  mon 
Bovdb.-  Mrst  mortgage  oovers  road  and  its  equlpmen    and  | 

1111  her.  coal  and  mineral  lands  in  West  Virginia. — (V. 71, 0,  810.) 
Woicrn  (The)  It)  .  of    A  la  liama.— Belma  to  West  Point.  I 
Georgia  RR.  and  Cent.  KR.  of  Oa.  each  owns  half  the  $3,000,000  stock 
DrviUMUa )    1894  to  1806.  1897.  1898.  1899.  1900.     1901. 

cent. 1  s      2  yearly.  3  0  4       Jan.,  2       d) 

For  year  ending  June  :<o.   1902.  jtross,  $^37,173;  nel 
other  income.  (4,331;  deiluctions,  (188,5    3;  dividends,  (130.000. 

Weatern  Maryland  itit.— Kovo  Baltimore  to  WUllamsport.Md.j 
Baltimore  A  Cumberland  Valley  Ballroad  and 
on,  Edgemont  to  Bhlppensburg,  Pa.,  34  miles ;  Baltimore  A  Har- 
rtsburg  Ballroad,  Emory  Grove,  Mil.,  toOrrtanna,  Pa.,  59  mill 
branohes,  6 miles ;  western  extension,  15  miles;  Potomac 
Williaiiisport  to  Cherry  P.un  on  the  B.  A  O.,  14  miles,  and  Porters  to 
York.  17  miles;  Washington  A  Franklin  By.,  llacerstow  n.  Mil.,  to 
■umbra.  Pa.,  19  miles;  total,  25k  miles  main  line. 

Bistort.— Im  June,  1909,  the  Gould  Interests  acquired  from  city  el 
Baltimore  and  others  nearly  ail  the  stock  to  tidewater  at 

Baltimore   is    under   oonstru.  tlon  and   In    time    the   road  will    be   ex- 
tendeii  to  the  co»l  fields  in  Western  Maryland,  Wesl  Vs   or  Pcnnsyl- 
\  aula     An  extension  is  being  built  from  ( 'hern   B  in,  XV.  \ 
lie   land.  Md..  68    miles,    at    a   connection    with'  the    v 
Pittsburg.    Of  the  Utter's  stock,  98   per  cent  bas  been  acq uin 

id  under  the  mortgage  of  1902.    Bee  Bondc  below  s 
180.  7'.'.  81]    V.  74  1304:   Y    71 

-Common  >.ooo;  outstanding  June,  1903,  00m- 

mon.$l5  68">,  100;  preferred,  (324,000. 

1st   4s   of   1958    (anthorU'd    1 
cover  the  entire  property  and  t  f   the  propi 

inn  s:  also  9i  p.  c.  of  th<  10k  of  the 

tral  A  Pittsburg  and  tbrOUgh  the  -tocu  or    the   I  . 

pany,  th( 

acres  or  iron  ore  Ian  Is  and  ooal  nines  product) 
of  coal  and  coke  yearly,     of   $25,000,000 

used  for  purchase  of  the  properties,  build  terminals  In  Balti- 
more, reconstruct  and  equip  the  Western  Maryland  and  provide  for 
Improvements, 

fromi '  lerry  Run.  W<  -t  Vs  . 
West  Virginia  Ceufl  and  the  We 
<ed  as  follows.  \ 
all  the  existing  bonds  of  the  western  M 

.*  Pit's,  and  ••lT.Ms.TtKt,  under  careful  restrictions  for  and 

development  i>f  property  of  the  two  r.' 

The  general  lien  and' convertible  mortgage  secure*  #10 1  0(1  <1 

4  percent   50-year  bonds,  interest  for  the  first  three  years  being 
I  able  only  If  earned.    V.  75,  p.  850;  V.  76.  p.  49. 


142 


INVESTORS'    SUPPLEMENT. 


|  Vol.  LXXVII. 


Subscribers  mil  confer  a  great  favor  by  giving  Immediate  notice  of  any  error  discovered  In  these  Tables. 


RAILROADS.  „.,        _.    .       ~.       „_ 

1  Miles    Date    Size,  or 

For  explanation  of  column  headings,  &o.,  see  notes      of         of         Par 
on  first  page  of  tables.  .  Road.  Bonos  Value. 


Western  N.  T.  <t  Pennsylvania  —Stock  (see  text) 

West.  N.  Y.  A  P.  1st  M.,  ($10,000,000),  gold.  Ble.o 

General  M.,  $10,000,000,  gold,  Bee  toxLCn o* 

Inoome  bonds,  $10,000,000,  gola,  non-oum.FPc* 

Mortgages  and  ground  rente  payable 

Western  North  Carolina  -See  Southern  Ry. 
Western  Petmsyl I ama— See  Pennsylvania  RR. 
Wheeling  ^  Lake  Erie— Com.  stock,  $20,000,000... 

lstpref.  stock,  4  p.  c,  non-cum  ,  $5,000,000 

2d  pref.  stock,  4  p.  c,  non-cum.,  $12,000,000 

1st  M.,  Lake  E.  Dlv.,BowerstontoL.  E.,g  He..O* 
1st  M.  Wbeel'g  DlT.,  $  A  £  (2d  on  187  m.)g.Ce.o* 
Exten.  and  Impr.  mort.  ($1,900,000), gold  Ce..O" 
1st  oonsoL  mortgage,  gold,  $15,000,000  ine...o* 
Car  trusts,  Jane,  1903,  pay'ble  ni'thly,  qr.  A  ann. 
Equipment  bonds,  $2,500,000,  g.,s.  f.,  sec  text. Me 
Whet  .  Term.  —  Id  M,  $2,000,000,  g.,  s.f.gu  p  .Vi  c,Vr 
Whitc&Hl'k  Riv.Val.  lstM.$800,000,g.,tnt.gu.F.c* 

White  Pass  <£  Yukon— Stock  .£1.700.000 

Consol.  1st  mort.  deben.  stook,  red.  after  1920. 

Mortgage  debentures  (navigation  bonds)  red 

Wichita  A'ai/*-lst  mort.,  g.,  red.  at  1(  5,  s.  f.sst.e 
Wien.Vai.— l8tM.,lu.red.to300toJidy,'02g.^Ieo"Ar 
WUkesbtu-re  it  Eastern— See  N.  Y.  Subq.  <fc  West. 
WUkmbarre  <t  Scranton—  Stock,  5  per  cent  rental.. 
First  mortgage  gold,  guar.  p.Al.  by  L.  C.  &  N.  Co. 
WiUiamspori  <£  So.  Br—  1st  M.,  $760,000  g.FP.C 
Wilm.  Col  urn.  rf  A  ug.—  See  ATLANTIC  COAST  LINE 
Willmur  a*  Sioux  Fulls— Bee  Great  NORTHERN. 

*  Of  which  $266,000  In  treasury  June  30, 1901. 


586 
586 
586 


187 

50 

260 

451 


10 

67 

112 

"l8 
51 

5 
5 
47 
Co.  OF 


1887 
1895 
1898 


1886 

1SSS 

1889 
1899 

1902 
1900 
1900 

1900 
1901 
1895 
1890 


1SSS 
1901 
8.  C. 


$50 
1,000 
1,000 
1,000 


100 
100 
100 
1,000 
1,000 
1,000 
1,000 

i'obo 

1,000 
1,000 
£10 
£10.  <feo 
£100 
$500 
1,000 

50 

1,000 
1,000 


INTEREST  OR  DIVIDENDS. 


Amount 


Bonds-  Princi- 
pal, When  Due. 


Oiitxt.nTwiinD'  Rate  Per    When    Where  Payable,  and  by   Stocks— Last 
uuwtanmng     Cen£      payaDie  Whom.  Dividend. 


$20,000,000 

9,990,000 

10,000,000 

10.000.000 

317,199 


20,000,000 

4,986,900 

11,993,500 

2,000,000 

894,000 

409,000 

11,318,000 

625,305 

2,5(>O,000 

1,500,000 

600,000 

£1.375.000 

£716,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
530.000 


I8" 


J.   <fe  J.    N.  Y.,  Continental  Tr. 

A.  &  O.  do  do 

Nov.  1.  Fid.  Tr.— When  earned.'  Apr.   1,  1943 


5g. 

£g> 

?g> 
4  g- 


Jan.   1,  1937 
1  Apr.   1,  1943 


A.  <fe  O.  .V.Y.,  Mercantile  Trust 
J.   <fe   J.     N.  Y.,  Central  Trust. 
F.  &  A.  do  do 

M.  &  S.  N.  Y.,  Mercantile  Trust 


5g- 

5  g. 


&  J. 
A  A. 


N.  Y  ,  Merc.  Trust  Co. 
Ollice,  Pittsburg. 


Oct.  1,  1926 
July  1,  1928 
Feb.  1,  1930 
Sept.  1,  1949 
To  April,  1811 
Jan.  1,  1922 
Aug.  1,  1940 


J.    &  J.  N.  Y.,  First  Nat'l  Bank.'June  30,  1980 
See  text.  8ee  text  Off.,7Moorgate8t.,Lon.1J'ly  10/03. 2** 

5  J.   &    J.  do  do  Deo.  31,  1930 

6  J.  <fe  J.  Lon.,  Glyn.M.,  C.  &Co.'  Jan.  1,  1911 
6  g.  J.  &  J.  St.  Louis,  Mo.  Jan.  1,  1925 
3  (5)  J.   <fe   J.   N.Y.  Mercantile  Trust,     July   1,  1940 


5         Deo.  31 
4i«g.  M.  &  N. 

4^-..l.     &    J. 


Phila.,  108  So.  4th  St. 

do  do 

Phila.,  Fidelity  Tr.  Co. 


Deo.31,'02,5% 
May  1,  1938 
July  1,  1931 


Eaknishs—  For  9  mos.  ending  June  30,  1902,  gross,  $1,520,222. 
net,  $618, 36H;  int.,  reutais,  etc.,  $295,951;  bal.,  sur.,  $322,415.  State- 
ment for  1900-1  was  In  V.  74,  p.  677. 

Tearend.  Qrou  Net  Interest,       Div.on  Bal., 

Sept.  30.  earnings,     earnings.     rt7its,<tc.    B.tCB.pref.     surp. 

1901 $2,119,473    $784,417    $432,834      $3,043       $348,840 

1900 1,823,741       670.529       433,037        3,043  234,449 

President  (Feb.,  1903).  Joseph  Kamsey  Jr.;  Vlce-Pres.  and  Gen.  Mgr 
F.  8.  Landstreet.  Directors,  V.  75,  p.  850. -(V.  76,  p.  49,  384,  544.) 

Wi'Kirrn  New  York  A:  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136  mUes;  OilCityto 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoneboro  to  Ma- 
honlngtown  38  miles;  branohes,  including  proprietary  lines,  85  miles; 
total  owned,  586  miles;  leases,  45  miles. 

Organization.— Reorganization  March  18, 1895  (per  plan  in  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purchased  $19,402,686  of  the  stock 
at  $9  per  share,  $9,134,000  Income  bonds  at  $300  per  bond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  RR.  V.  71,  p.  31,  85.  V.  70,  p.  843, 1096, 1150. 
A  new  lease  Is  to  be  made  for  20  years  from  Aug.  1, 1903,  to  continue 
thereafter  from  year  to  year,  subject  to  termination  at  any  time  on  60 
days'  notice.    V  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  in  V.  47,  p. 
109.  The  general  mortgage  carried  Interest  till  April  1,  1897,  at  2  per 
oent,  then  till  1901  at  3  per  cent  and  now  at  4  per  cent.  On  June 
30,   1902,  $395,000  income  bonds  were  in  the  treasury. 

Annual  Report.— Report  for  1901-02  was  given  in  V.  76,  p.  20?. 

Tears  ending  June  30.  1902.  1901.  1900. 

Gross  earnings $4,764,331    $4,075,089    $3,813,713 

Netearnings 704,932         429,122         914,441 

Other  income 925  7,091  24,265 


$938,705 

$499,500 

294,037 

107,190 

20,148 


Netlncome $705,857  $436,213 

Interest  charges  on  1st  mortgag.  $499,500  $499,500 

Int.  on  gen.  mtg.  (see  above)....  400.000  323,807 

Taxes..  119,183  90,836 

Int.  on  real  est.  and  equip,  notes  16,150  22,069 

Miscellaneous  &  extraordinary.  281,121  88,497 

Balance,  surplus def  $610,097  df.$587.995         $17,830 

—(V.  74,  p.  149;  V.  75,  p.  550,  1038,  1255;  V.  76,  p.  160,  209.) 

Western  Pacific  Ry.— Projeoted  from  San  Francisco,  Cal..  via 
Oakland,  Stockton,  8acramento,  Orovlllo  and  Beckwith  Pass,  Cal.,  to 
Salt  Lake  City.  Utah,  810  miles,  with  440  miles  of  brandies  Incorpo 
rated  on  Mar.  3,  1903,  and  was  to  take  over  shortly  the  pall 
Francisco  Terminal  Railway  &  ferry,  Stockton  A  Beckwith  I'.t 

ento  <fe  Oakland  By.  Hee  V.  76,  p.  655,  867,  1194.  In 
July,  1903,  the  Western  Pacific  Construction  Co.  was  organized  with 
$30,000,000  authorized  stock  to  imild  the  roan.  V.  77,  p.  :ts 
IjBtook  authorized,  $50,000,000;  par  of  shares,  $1 00.  Stockholders 
oto  on  July  27  on  authorizing  a  mortgage  to  secure  $50,000. 
huh  '  ii  i  it  \  -\  car  D  p.  0  gold  bonds.  The  Gould  Interests,  it  is  rumoied, 
are  behind  the  enterprise.  Directors,  v.  7«,  p.  866.  President,  Wal- 
ter J  Hh  it  n*-t  t ;  Vloe  Presidents.  A.  O.  Katns  and  Henry  !•'.  Km  tmanu; 
.1.  Dalcell  Btown;  Bee,  B.  M.  Bradford.— (V.76,p.655, 867, 1194.) 

Western  PeniiMylvanla  RR.— See  Pennsylvania  UK. 

Wheeling  Terminal  It  all  way.— Owns  a  railway  bridge  at 
Wheeling,  W.  Va.,  completed  in  1891,  and  about  10  miles  of  terminal 
track,  connecting  various  Kits.  A  reorganization  of  the  Wheeling 
Bridge  at  Terminal  By.,  purchased  at  foreclosure  sale  on  May  27, 
1900,  in  Die  imerest  of  Die  Pennsylvania  RR.  Stock.— $2,000,000, 
all  outstanding;  par  $100,  Of  the  bonds,  guaranteed  principal  and  in- 
nnsylvanla  Company,  +500,00. >  are  reserved  for 
additions  anil  Improvements;  mortgage  trustee,  Commercial  Trust 
(o  of  Phila.  I  "iin  or  guaranty,  V.  70,  p.  655.  For  year  ending  Dec. 
31  1902,  gTOSS, 91 88,192:  net,  $H5,264;  Int., $60,000;  improvements, 
$12  171;  bal..  sur..  918,090,  I'res.,  Kdward  B.Taylor;  Sec,  8.  B.  Lig- 
gett- (V.  70,  p.1292;  V.  70,  p.  666.) 

Wheeling  at  Lake  Krle  It  It.— (See.  Map  of  Wabash  RR.)  Includes: 

Mil—. 
Cleveland  Beit  <; 

Branches  owned 44 

Branch  leased 8 


Lines  <>"■"'  it  Mil 

Toledo,  O..  to  Martin's  Kerry     .\>1H 

Cleveland  to  Zanesvllle,  o 144 

Canton  to  Shcn ods\  ille 45 

Toi<-. in  Bell  Una 4 

Total 499 

Allu-o  inti  ■uildliig,  under  charter  of  I'tttsTurg  Carnegie   A- 

m  It  v.,  a  line  from  Mingo  Junction  to  Pittsburg.    V.72,  p.  874. 

.  .7:;,  |.   186;  Y. 74, p.  678;  V  70.]..  Ml.    [n Feb.,  1903. It wm 

proposed    lo  doubla  track    the  mad    6M(    from  Toledo  and    south  from 

Cleveland,    v.  78,  p.  864, 

Burroi  i  H»l  1, 1899, per  plan  In  V.  66,  p.  1149,  ol  W.4 

L  K   Hinlirini.  sold  in  Keb.,  undi  i  mortgage, 

Hubject   to  underlying   1st  mortgages.    7.  68, p.  880.     In  Apr! 
a  syndicate  controlled  by  Die  Gould  interests  acquired oontroLthroufli 
purchase  of   tie-  oommon  stock  in   the    open   market,  and   the  road 
allied   with  the   Wabash,  although  operated  as  a  separate  property. 
V   7  J.  p.  723,  776,  874. 


The  Zanesvllle  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1 
1902.  under  a  temporary  agreement.  V.  74.  p.  207.  The  W.  &  L.  E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  \\  i  eeling  ,\:  Lake  Erie  Coal 
Co.,  leased  In  1901  for  ten  years  to  other  parties.    V.  70,  p.  799,  741. 

Stock.— In  March,  1901,  $400,000  second  preferred  issued  on  account 
of  purohase  of  Coshocton  &  Southern  RR  and  $600,000,  together  with 
$1,000,000  common  stook,  was  used  in  constructing  extension  from 
Adena,  O..  to  Beliaire  and  Martin's  Ferry,  26  miles;  in  Mar.,  1902, 
$847,500  first  pref.  and  $423,800  second  pref.  for  additions,  etc. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  which 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p.  29.  They  are  a  first  Hen  on  202  4,  miles  and 
oover  248 Hi  miles  additional,  subject  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  consol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  canceled.  (V.  71.  p.  391;  V.  70, 
P.  896,  998.)  See  application  to  list  new  securities  V.  71,  p.  34,  542. 
Early  in  1901  $1,529,000  first  consols  were  Issued,  mostly  for  im- 
provements, and  In  1902  $900  000.     V.  72.  p.  534.  h26;  V.  74,  p.  1040. 

Equipment  bonds  of  1902  maybe  purchased  at  not  exceeding  105  and 
interest  or  drawn  by  lot  at  10S  and  interest  <or  the  sinking  fund  may 
bo  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  $75,000  for  4  years,  beginning  .Ian.  1,  1903,  then  $100,000, 
$125,000,  $150,000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578. 

Latest  Earn'b.— 11  mos. )  1902-3.. Gross,  $3,«1 1,328 ;  net,  $907,695 
July  1  to  May  31.         J 1901-2.. Gross,    3,20b,391 ;  net,    870.375 

Report.— Report  for  the  year  ending  June  30,  1902,  was  In  V.  76,  p. 
209.  In  1901-2,  of  5.258.274  tons  of  freight  carried,  products  of 
mines  furnished  64-93  per  oent  (bituminous  coal,  43- 17  per  oent); 
manufactures,  20-32  per  cent;  produots  of  agriculture,  4*40  per  cent; 
lumber,  2-75  pei  cent;  balance,  miscellaneous. 

Tear—  Cross.  Net.        Ot/t.inc.    Inl  ,tai.,etc.    Bal..  sur. 

1901-1902. ..$3,537,022    $943,220        $871,097  $72,123 

1900-1901...   2,954,105       877,591      $44,058         774,697  146,952 

1899-1900...   2,670,024      705,031       40,070  598,867  206,234 

Officers.— Chairman  of  Board, Myron T.  Herrlck;  President,  Joseph 
Ramsey  Jr.;  V.-P.,  A.  W.  Krech;  Treasurer,  H.  B.  Henson,  New 
York;  Sec'y,  J.  H.  Dowland.  Cleveland.    Offices,  Cleveland,  O. 

DlBUOTORS.— George  J.  Uou'd,  Edwin  Gould.  Cyrus  J.  Lawrence.  Wlnslow  8. 
Pirroe,  (UvlD  YV.  Krech  anil  W,  K.  Connor  of  New  \<ik:  .lo.septi  Ramsey  Jr. 
of  si.  Lon  r;  Myr..n  T  llerrick,  George  A  Qarretson,  K.  w  ogiebay.  II.  P. 
Mclnto.<h.  Robert  Bllckensderfcr,  [Iau.  It.  Ilaiuiu  mil  William  0.  Mather  of 
Cleveland,  and  C.  M.  Spltzur  of  Toledo.  0.-(V.  :0.  p.  '20»,  8-4,  614.) 

White  at  Black  Klvcr  Valley  Kit.— Brlnkley  to  Jaoksonport, 
Ark.,  67  miles  Leased  for  80  years  from  July  1,  1900,  to  the  Choctaw 
Oklahoma  &  Gulf  RR.  for  guaranty  of  Interest,  indorsed  on  bjnda. 
stock  authorised,  $1,875,000;  paid  in,  $323,000  Of  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  cut  oil"  for  the  first  ten  years 
and $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.) 

Wlilte  Pane  A-  Yukon  Ry.— Owns  a  narrow-gauge  line  114  miles 
In  length,  extending  from  Skaguay  Harbor,  Alaska,  to  White  Horse. 
(V.  69,  p.  335;  V.  67,  p.  1162,  1138);  also  controls  the  Canadian  Devel- 
opment Co.,  operating  steamers  between  White  Horse  and  Dawson 
City.    V.  72,  p.  392;  V.  73,  p.  443;  V.  75,  p.  1300 

Organization.— Incorporated  under  English  Companies  Act. 

si  i  iritieb.— Capital  stook  authorized,  £1,700,000  as  increased  In 
Mar.,  1901.  Of  the  £700,000  new  stock,  £255,555  will  be  reserved 
to  retire  a  like  amount  of  debentures  issued  to  the  Canadian  Develop- 
mriit  Co.  iii  payment  of  their  fleet,  good  will,  etc.  V.  72,  p.  582.  These 
debentures  are  described  in  v.  74,  p.  479. 

Tlio  consolidated  1st  mortgage  B  p.  o.  debenture  stock  of  1900  1s 
a  £750,000  issue,  secured  by  B  first  mortgage  on  the  £752,223  bonds 
and  the  entire  stock  of  the  local  companies  owning  the  railway.  As 
to  sinking  fund,  see  V.  75,  p.  1300. 

Dividends.— First  cash  dividend  of  5  per  cent  paid  Apr.  22,  1901, 
and  also  In  August  a  25  iier  cent  stock  dividend,  the  two  together  rep- 
resentlng  the  protlts  of  the  tlrst  three  years  to  June  30,  1901;  Dec., 

1901.  5  i>.  0  .  m  1903,  July,  2Hj  p.  c.     V.  7;i,  p.  898, 

Report  for  year  ending  June  30,  1902,  was  tn  V.75,p.  1300,  showing 
in  t  proiit  above  Lnteresl  on  debentures  and  debenture  stook,  £  186,9671 

brought  forward  from   ln-t   year,  •289.878;  total,  £1. '6,340;  dividend 
(5  p.  0.)  paid  Deo.  13,1901,  468,750;  stock  dividend   (25  p.  c),  repre- 
senting earnings  used  for  improvements.  6376,000;  bal.,  sur.,  £82,590. 
Pros.,  s.  ii.  Graves,  ioic>  chamber  of  Oommeree  Building,  Chicago, 

111.;    Sec,    F.  C.  Klllott.  — (V.  75  p.  1300.) 

Wichita  Palls  It  v. -Henrietta,  Tex.,  to  Wichita  Falls,  16  miles. 
Operated  l>i  Missouri  Kansas  ,v  Texas  By.  under  contract  extending 
to  Jan.  1,  1980,     Stock.  820, 

For  6  mos.  ending  1 .31.1900,  gross,  $37,401;  net,  $20,944;    Int. 

and  sinking  fund,  &  Idends,  611,364.     Year  ending   June  30, 

1902,  gross,  $80,161;  net,  833,937;  Int.  and  sinking  fund,  $16,463; 
dividends,  116,473.— (V.  7.^,  p.  1 161;  7.71,  p  ^'>  i.l 

Wichita  Valley.—  Owns  from  Wichita  lulls  to  Seymour,  Tex.,  51 
miles;  completed  in  Sept.,  ls;)o.  Slock,  $0,000,006;  outstanding, 
$1,020,0(1(1;  par,  $100.  In  1897  Interest  was  scaled  to  3  per  cent  to 
July  1,  1902,  Inclusive,  and  again  In  1002  for  5  years  to  July  1,  1907, 
Inclusive.    Land  and  Income  notes  (6s),  $123,617;    Income  notes  (5s) 
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1NTI  111  -I    OK  DIVID1 


For  explanation  of  oolumn  headings,  Ac,  Bee  note*      of      _€tm       Par     ontotondlng'8^?  Po*    ,w|"'11    Where  Payable,  and  by 


on  first  page  of  tables. 


Road.  Bonds   Value. 


Cent.     Payable 


WUming.  4  North.—  1st  M., rail  In  1907,  Int.  guar..r        88 
General  M.,  $l,0(>0,oo(>.  g,  \>.\  1.  go  .end.  1'eP.r       88 

Car  trust  certs.,  due  -  rly.  V.  06,  p.  950     

Wilmington  &  Weldon Hkk  Atlantic  COABI  Lot  k  RR. 

Winona  Rrutge --lHt  M.,  gold,  ft.  f..  r'd.  at  110.F 103 

Wiseat.  Water*.  <f  farm.— let  M..  $1,000,000,  re- 
deemable after  10  yearn  at  105 0*      

Wisconsin  Central  Railway— 

Common  stock,  $17,500,000 

Pref.  stock,  1  per  cent  nou •cum.,  $12,500,000 

let  gen.  M.,  gold   127,000,000  Vm 6'     All 

Minn.  Ter.  M  ,  g.,  suhj.  to  call  at  10ft  after  1910 

Manh.6BE.dlT.  lata  to  call  at  105.1  >       33 

Equipment  trusts,  due  (60,000  yearly. .71 1> 

IUnkkklyim.  Sic i  alTII  ft  ftn    EXCRAHGaD. 
Chte.Wi-e.  ii~in  A  Minn,  1st  M  ,  gold,  assumed. o'      122 
Mllw.  A  Lake  Win.  1st  ruort..  Mid,  assumed. ..o*        66 
Wis.  Cent.  Kit.  con.  M..  1st  series,  (fold,  ass'd.cAr      416 

Wisconsin  rf  Mich,— 1st  M.,g.,  *15,0oo  p.D A         54 

Wxsc.Mmn  tl  I'nnnr     1  ftl  M.  (see  tuxt  i,  gold. Iff  e.o*      246 

Woonsofkrt  it  I'asc  —  1st  M.,  Int.  go.  (  Ityof  Woon  c  9 

Worcester  Nashua*  Rochester-  Stock  ($3, 600 000)..        94 

Wor.ANas.  I  Wor.  Nashua  A  Roch.  RR.  bonds.  ..o*        47 

llstM.  of   )  do  do  do     47 

79  secures  1         do                do                do     ...c*j      47 
all  equally.  I.         do  do  do     47 


1887  $500 

1892  1,000 

1897  1,000 

1890  1,000 

1901  100  Ac. 


1899 
1900 

1901 
1902 

1888 

1882 
1879 
1895 
1900 
1890 

1886 
1893 
1890 
L896 


8884,000 
408,000 

30,000 

3-- 1, odd 
531,800 


100 

16,147,900 

100 

11,267.200 

1,000 

1,000 

500,000 

1,000 

489, 

535,000 

1,000 

776,000 

1,000 

604,000 

500   Ac 

658,500 

1,000 

951,000 

1,000 

3,960,000 

1,000 

100.0OO 

100 

3,099,800 

1,000 

150,000 

1,000 

511.000 

1,000 

735,000 

1,000 

380,000 

8 

%*■ 

og 


J.    A  D. 


Phlla.,  K.ad'g'I 
do  do 


■MM     l.a-t 
Dividends. 


1907  1887 


do  ~  do  Autf.  1,   1931 

FirstN.  Bk.,  Wllm..  Del.  To   Nov.,  1908 

M.  A   8.  N.  Y.,  J.  Walker  A  Son.    Sept.   1,1915 

5  g.    J.    A    J.  Phlla.,  Real  Estate  Tr.    July   1,  1931 


4  g.    J. 
3i«g.  J. 

4  g.    M. 

5  J. 


A   J. 

A  J. 
A  N. 
A    J. 


6 

6g. 
5g. 
5  g. 

i* 

4>«ln'03  J 


fork, 

Maltland,  Coppell 
A  < 


A    J. 


do  do 

Bon    T P  I  t 

A.  A  O.  C.  G.W.oft 

A.  A  O.  R.  I.  Hoe.  tr.  Co.,  Pro  v. 
Bos.,  Am. Loan  ATT. Co. 
do  do 

do  do 

do  do 

do  do 


A  O. 


July  1,   1948 

Jan.    1,   1950 

May  1,  1951 

July  1,  ■04-11 

Mch.  1,  1918 
July  1,  1912 
I  Jan.  1,  1900 
Jan.  1,  1945 
Oct  1,  1950 
oct.  1,  1910 
July  1,1903,3 
July  1,  1908 
Jan.  1,  1918 
Jan.  1,  1930 
Oct.    1.   1934 


{68,249.     V.  67.  p.  224;  V.  76,  p.  160.    Year  1902.  gross,  $68,899;  net. 
23,609;  Interest  on   bonds,   23,070;    bal.,  sur.,  #539.— (V.  76,  p.  160.) 

Wllkcubarrc  A  Scraiiton  By.  fMI  Map  Central  RR.  of  N.  J.)— 
Owns  from  Hcrauton  to  Mtnooka  Junction,  Pa.,  5  miles,  of  which  1  4 
miles  Is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  A  Nav, 
Co.  (see  "Miscellaneous  Companies'*)  during  corporate  existence 
less  one  year,  at  $17,f>oo  |>,>r  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  oent  on  cost  of  road  ($1,089,532)  ana  taxes. 
Lehigh  Coal  A  Nav.  Co.  holds  all  the  stook. 

\\  MllnniHporl  A  North  Itraix  li  It  It.— Hall's  to  Satterfeld,  Pa  , 
and  lir.,  45  miles;  leases  Eagles  Mere  RR.,  B  miles;  total,  53  miles. 

Stock  lautborlzed,  12,000,000)  common.  8938,382;  preferred.  $400,- 
000;  par  $50.  The  4Ss  of  1901  ©over  the  road  mid  3,000  acres  of 
coal  lands  In  Sullivan  Co.,  Pa.,  $250,000  being  reserved  for  exten- 
sions.    The  old    M  Were  canceled.     V.  72,  p.    DUO.   1280. 

Eahninob.-I  1  mos..>  19'  2  :i Gross, $166,2^5;  net,  84 

JnlylioMaySl      (1901-2 .Gross,    119,400:  net,    43.110 

Burpius  over  1 1  mos.  charges.  $1 1,789  In  1903,  ag'st  $16,93  i  In  1902. 

Year  ending  Jane  30,  1902,  gross,  $132,437;  net,  $49,279;  interest, 
834,605;  balance,  Burplua  $14,675.  in  1900-01.  gross,  $115,278; 
net,  $39.  576.  President,  B  H.  Welon.  Hughes ville,  Pa.;  Sec  andTreas., 
H.  C.  Adams,  N.  Y.-(V.  71.  p.  80S;  V.  72,  i>.  676,990,  1881.) 

Wll.  Col.  A  Aua;.  Kit.— See  Atlantic  Coast  Line  RR.  of  S.  C. 

Wilmington    A    Northern     Kit.— Owns    Wilmington,    Del.,  to 

Highs  Junction,  Pa.,  71    miles;  branches,  17  miles;    total  owned,  88 

miles;  i  Reading,  Pa.,  etc.,  4  miles.    General  mort.  bonds  are 

reserve*  rsttuort  at  maturity,  stock  authorized,  $1,500,000; 

0.000;  par,  $.".0.     The  Reading  Company  owns  prar- 

ttoally  the  entire  capital  Btook,  whleh  is  deposited  ni  :iat<ral 

trait  mortgage.  The  road  is  leased  to  the  Phlla.  A  Read.  By.  for  999 
years  from  Feb.  l,  1900,  for  Interest  on  8760,000  bonds  and  3»«  p  c. 
dlv.  on  stook,  payable  quarterly  (Q  F-18).  7.70.0.127,998;  v.  71,  p. 
758.    No  report  since  1898    In  V.  68,  p.  1021.    (v;  78,  p.  840.) 

Ulliiiiii^liiii  A   Wi'ldiui  Kit.— See  Atlantic  Coast  Line  RR. 

Winona     Itrldue     Hull  way  .—Owns    bridge    between    Winona, 
Minn.,  and  Buffalo,  Wis..  1  03  mile;   opened  Sept.  1,  1891.     Le. 
Winona     A    Western,    I  igo    Burling 

tonA  Qiiincy  for  30  years.    Bto<  k.  -$400,000:  par,$l00.  Year  ending 
Jnne  30,  1902,    gross,  $21,223;   net   $14,562;    charges,  $19,594 
def., $5,032.    In  190001.  gross,  $20,152;  net,  816,560. 

Winona  A  Western  Ry.— On  Sept.  12,  1901,  sold  to  Wisconsin 
Minnesota  A  Pacific  Ky      V   78,  i>.  617. 

WtaO^eSWl  *»  atervllle  A  I'll  •  III  t  imtn n  K  R.  —  Wiscasset,  M.  ■.. 
to  Albion.  43 Lj  miles  (2-foot  gauge);  also  partially  OOnstrooted  from 
Weeks  Mils  west  to  Farmington,  etc,  Me.,  about  50„mtles,  of  which 
14  miles  to  Wmslow  are  In  operation. 

A  consolidation  In  1901  under -pedal  act  of  the  Maine  Legislature 
Of  the  Wiscasset  A-  Quebec  RR  (see  V.  71,  p.  603;  V.  69,  p 

E.  185),  Watervllle  i  Wiscasset  UK.  end  Franklin  somerset  A  Kenne 
eoRy.-V.73.  p  898.  BtO«k  autnori/ed.  $1 ,0O0,().  0;  par  of  shares, 
$100.  The  Real  Kstate  Trust  Co  of  Philadelphia  Is  mortgage  trustee. 
President,  Leonard  Atwood,  Bullitt  Bldg.,  Phlla.,  Pa.;  Tre*8.,  J.  H. 
Gould.-(V.  p.  73,  p.  392  ) 

Wisconsin    Central     Hallway.— (See    Map)— Sv.stkm    extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines,  also  to 
Ht.l'aul  and  Minneapolis,      liy  the  extension  to  Manitowoc  ami  I 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
a  short  line  to  the  East.    V.  63,  p.  117.    The  system  inofudes: 


Lines  owned.—  Mile*. 

Other  branches 49 

trackage  to  Chic,  Minn.,  etc..   32 

Rugby  to  Milwaukee,  etc 28 

.-purs  to  Industries  (60  miles 
unoperated) 167 


Lines  owned.—  Mites, 

Ohio,  to  Trout  Brook  Jet..  Wis. 452 
Abbottsford  to  Ashland,  Wis..  133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City  71 
Neenah  toManttowoo(14  Jntly)  44 
Marshttchl  to  Ni  koosa 33 

Grand  total  duel,  spins  operated  102  miles  and  unop.  65  m). ..1,043 

Organization.—  Successor    July    18,    1899,  of    Wisconsin    Central 
Co.  after  foreclosure   per  plan  V.  OS,  p.  728;  has  acquired  by  d< 
the  leased  lines.     V.  6",  p.  29,  83, 133. 182.  See  application  In  full  to  list 
securities.    V.  70,  p.  433. 

Stock— Voting  Trust.  — Both  classes  of  stock  are  Tested  in  the  vot- 
ing trustees,  Gerald  L  Ho\t.  John  Crosby  Brown,  William  L.  Bull, 
Fred.  T.  Gates  and  Francis  K  Mart,  for  H\  e  \  ears.  The  voting  trustee- 
may,  however,  dellvi  I  the  stork  at  any  earlier  date.  After  1  ]•■ 
dividends  on  both  common  ami  preferred  shall  have  been  paid  In  any 
year  both  shall  participate  equally  in  any  further  dividends  for  suon 
year.  After  the  termination  of  the  voting  trust  the  pfefera 
nave  the  right  to  elect  a  majority  of  the  directors  whenever  for  two 
successive  years  dividends  upon  the  preferred  at  the  r  ite  of  4  percent 
per  annum  shall  not  have  bet  n  paid  in  cash. 

Bonds — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip 
ment  and  other  property  a  Quired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1901,  $2,245,000 
were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
8115,000  remained    available    for  betterments,  purchase    of    equip- 


ment, etc.  In  May,  1900,  made  a  purchase  money  mortgage  on  Mln 
neapolls  terminals  to  Minneapolis  Trust  Co.,  as  trustee,  to  secure 
$500,000  of  31*  per  cent  bonds,  and  In  May,  1901.  on  the  Marshtleld  A 
Southeastern  Ry.,  Murshtleld  to  Nekoosa.  33  miles.  V.  70.  p  896;  V. 
78,  p.  '.'37,  1035;  V.  73,  p.  851.  The  three  series  of  underlying  bonds 
(Bee  table  above)  were  assumed  in  Apr.,  1902.    V.  7.">,  p.  734,  1204. 

Oenkral  Fin ancf.s.—  The  reorganization  provided  $5,060,257  for 
new  equipment,  improvements,  expenses  of  the  reorganization,  etc.  In 
Mar.,  1901,  $908,000  additional  first  consols.  Issued  for  Improvements 
were  listed,  making  total  outstanding  $24,635,000.   V.  72,  p.  628. 

i:  VKNING8.— For  11  months  ending  May  31: 

11  in '<«.—    '  Net.  Oth.inc.     Interest,  etc.    Bal.  sur. 

....$6,045,333      $2,208,726       $34,005    $1.61  -.29.988 

1901-2 5,480,397        1,927,156         23,055       1,564342         38a|869 

Ki  POBT.— Report  for  year  ending  June  30.  1902,  al  length,  was  In 
V.  Its,  p.  727,741;  see  also  edit.,  p.  707.  Of  the  total  freight  traffic  In 
1900-1(3,437,902  t<  ns)  2707  j>.  c.  was  Iron  ore  and  26*83  percent 
Lumber  and  forest  products.  Iron  ore  contributed  :»-<;7  per  cent  of 
the  ton  miles  hauled  and  B"57  per  cent  of  the  freight  i  \  .  ,-rage 

t   ton  mllo  In  1901-2,  709  mills,  against    971    mill-   n,    18934. 
1901-2.        1900-01. 

Gross  earnings $6,041,470   $5,324,27  I 

Operating  expenses 3,883,374      3,446,463      3,5 


-mings 

Total  net  income 

Fixed  char.,  taxes,  etc. 


-  (5.480 

.173  $1,882,574   $2,064,758 

1,715,068      1,636.455      1,571,843 


Sur.  for  the  12  mos.  of $4S0,105       $246,119       $-192,915 

luiu'.CTORS.— John  Crosby  Brown,  William  L  Bull,  James  C.  Colgate 
Fred   i  raid   I,,  iioyt,  k.  w.  siiei.ion  and  Josepb  H    Dale' 

rk:    Francis  U.  Mart,  Boston:  llenrv  F.WhltOOmb  and  Howard* 
Morris  of  Milwaukee;  William  F.  Vilas,  Madi-on,  •• 

Chairman  of  the  Board,  Win.  L.  Hull;  President,  Henry 
F  Wiiiteoiub,  Milu  auke-;  Comptroller  and  Auditor,  Robert   Toombs 
Milwaukee;     Treasurer,  William    K.    Hancock.    .Milwaukee;  Secretary 
I    Mori  is,    Milwaukee;     \-st.    Secy,  Jo-.  York 

N.  V.  oillee,  8i  K \ change  Place.— ( V.  75,  p.  727,  732,  7  11,  1J04.) 

\VIm<  uiikIii  A  'I  IcIiI-jim  Ry.- Owns  from  Faithorn  Junc- 
tion. Mich.,  on  Minneapolis  St.  Paul  &  Hault  Ste.  Marie  Railway,  to 
Peshtlgo,  Wise., 67  miles;  trackage,  H  miles.  Kxtenslon  from  Faithorn 
.!(  t.  to  Qulneseo.  16  miles,  1b  to  be  opened  August,  1903.  Opei 
trattlo  Jan.  1.  1895.  From  Peshtlgo  oars  are  taken  by  Lake  Michigan 
Om  Kerry  Transportation  Co.  to  Chicago.  Stock  authorised  and 
1,500;  par  value,  $100;  current  liabilities  June  30,  1902 
l.  I. a-t  coupon  paid  was  that  maturing  July  1,  1898.  Apian 
to  scale  the  rate  of  Interest  was  proposed,  but  no  result  had  been 
readied  in  Jan  ,  1903.  In  1901  02.  gross,  $100,347;  net,  $4  703- 
Charge*,  $55,642.   Pree.,  J.  P.  Hopkins,  Chicago.— (V.  66,  p.  185.) 

\VI*cmi»tii  Tliniicnotti  A  Pacllic  Kit.— Red  Wing,  Minn  to 
M.uik. ito,  95  7  miles;  Red  Wing  to  Zumbrota,  Minn..  28  111.;  branch  to 
Clay  Banks.  3  111.;  Winona,  Minn.,  to  Osage.  la.,  115  m.;  81mpson 
Minn.,  to  Rochester.  Minn..  7-5  m.;  total.  246-2  miles.  The  above  mlW 
ago  Includes  the  Duluth,  Ked  Wlni:  A  Southern  Ry.,  28  miles,  purchased 
inly  1.  1901.  and  the  Winona  A  Western  Ry.,  115 mill  d  Sept. 

12,  1901,  a  30-iulle  connecting  line  from  Zumbrot  . 

pleted   In   the   Fall  of   1902.    Stook,  $4,06o.O<>0.  all  owned  by 

the  Chicago  (ireat  Western  Ky.,  which  eoinpanv  operates  tlo-  road  as  a 

part  of  its  system  under  an  agreement  dated  Apr.  1,  1901,  running  for 

100  years,  providing  that  all   net  earnings  above   h  bonds 

shall  go  to  the  Great  Western,  the  accounts  of  this  road  to  be  kept 

ately.    v.  73,  p.  566. 

i;ki oKT— For  the  year  ending  June  30,  1902,  the  earnings  of  the 

Winona  a  Western.  ll">  miles,  being  Included  from  Sept,  12,  1901 

only,  wi  $478,411;  net.  $205,351;  lntei  100;  rentals' 

B89;  bal  ,  sur..  881,088.— <V.  73,  p.  844.) 

Wsrmttl  NhhIiuu  A  H<m  holer  It  It.— Owns  from  Worcester 
via  Nashua  to  Roche-t.r.  -.i-i  miles.  Leased  for  50  years  from  Jan.  1, 
1886,  to  the  Boston  A  Maine;  rental  $250,000  and  taxes. 

Divii.km.s-  )  1887-93  "94  '95  '96  '97  '98  '99  '00  '01  1902.    1903. 
'it <  6  yearly  5      5      5      5    5U  4*9    4    5\      5  4U 

The  Jan.,  1903,  dividend  was  reduced  to  m  p.  c.  and  balanoe  of 
lloatlng  debt  paid  off;  In  July  3  p.  c.  was  paid  104. 

Total  profit  and  loss  deficit  June  30.  1902.  $3?5.702.  Current  liabili- 
ties July  1,  1902.  $73.040.— (V.  76,  p.  104.  1409  ) 

_  W  rl-IU-vlllo  A  Temilllc  It  H.— Tennllle  lawkinsvllle 

76  miles,  of  which  Dublin  to   Hawkinsvi:  w»s  former 

Oconee  HR.,  merged    Feb.    1.1--9      V     69   p.  1S9.    Stook 

common,  $230,000;  preferred.   r70.000.     Par  of  shares  $25.    Cent,  of 
Ga.  Ry.  owns  all  the   preferred  and    -  >f  the  common  stook. 

Dlvldei  ere  paid  on  bothstooki  at  rate  of  7 p.  c;  1900,  Jan., 

Mine.  1900,  4  p.  0.;  Dec,3>t  P-  c;  1901,  June.  3  p.  c:  Dec..  3  p  0  ; 
1902.  July,  3  p.  c;  1903,  Jan.  1,  3  p.  c;  July,  5  p.  c,  inoL  2  extra.  For 
year  to  June  30.  1902.  gross,  $143,495;  net,  $48,620;  taxes  and  Im- 
provements, $11,763;  dlv.,  $1S,000;  baL,  818,857.  Pros.,  A.  F.  Daly, 
Tennille,  Ga— (V.  68,  p.  189.i 

Zaneavllle  8c  Ohio  River  Ry.— See  Ohio  A  Little  Kanawha  Ry, 
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I  Bartow 


■  Southern  Railway -owned  or  (eased 

r- Operated  separately- Majority  Stock  Owned. 

»  Other  lines  in  which  the  Southern  Railway  is  interested. 

■  Principal  Connections. 
=  Trackage  Rights 
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MISCELLANEOUS    COMPANIES. 

The  following  pages  (Nos.  14?  to  I65oontain  the  Leading  Industrial oompaniei     Sum.-  additional  statements  will  be 
found  on  pages  166  to  171,  whi]  to  still  other  industrial!  i?l. 


MI-<   K1.LANEOU8. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
tir-t  page  of  tables. 


Adams  Express— HUnik. 

Collateral  trust  mor  .Tie 

AUii-Ohulmerg -I'liiiHiiuu  -'  »),000 

Pref.,  7%,  cum.  (as  to  .1  isets  a-  d  0,000,  text 

Amul  1  k,  $155.000,000 

Amer.  Aaricul.  1  -_'0.000,000. 

Pref.  0  p.                                       >ct-<  and  div. 1  $20,000,000.. 
American  Alkali— Stork,  coin D  OOO 

Pref..  6  p.c,  en  ri<>  paid  In) 

American  Hank  Note     Slock  (no  bonds) 

American  Beet  Sugar    Common  stock,  $1  5,000,000 

Preferred  .-^tock,  6  per  cunt,  non-eum.,  $6,000,000 

Amer.  Jatt  Til)/,/                                                    legraph  Co. 
American  hicych     Pref.  stock,  7  p.  coam 

sinking  Hunt  ii  -old  jv.  69,  p.  896).Uasa.e* 

American  Oan-  Stock  (half  is  7  p.  0.  cum.,  pref)   

American  Oar  tt  Foundry— Oommon  stock,  *30,ooo,000. 

Preferred  Btook,  7  per  cent,  non-oum.,  $30,000,000 — 
American  Uliiclt-  Mock,  common,  $(5,000,000 

Preferred,  ti  p.  0.  onm.,  $3,000,000 

American  OolUm  -  stock,  common,  $4  000,000 

Preferred  stock.  S  ncr  cent,  cum.,  $3,000,000 

Debentures.  $2,000,000,  gold,  red.  at  105. ce 0 

American  Oolton  (hi     <  ommon  stock,  $20,237,100 

Pref.  stock  6%  non-onm.,  sub.  oall  at  105,  $14,502,300 

Debentures,  extended  In  1900  (V.  71,  p.  237,  1010). .C 
America 


tures,  extended  In  1900  (V.  71,  p.  237,  1 

.;   aph  -Stock.  $4,000,000 


Bonds  Value.    °ut 


1898   500   Ac     12,000,000 
10O 


lS'.f.) 


1902 
1890 


100 
100 
100 
100 
50 

"*50 
100 
100 

100 

1,000 

100 

100 

loo 

too 
luii 
1.000 
100 
100 

1,001) 

100 


20,000,000 
0,000 

153.ss 

17. 'J! 

18,163.000 
0,000 
2,40 

15,000,000 
4,000,000 

9,294,900 
9,12 

30,000,000 
30,000,000 
6.000,000 
3,000.000 
4,000,000 
3.000,000 
2,000.000 
17,100 
10,198.600 

3,00o. 

3.81  1.   00 


■  l:   DIVII 


Bats  Per 

Cent, 


See  text 

*  g. 


Prlnol 
.When  Due. 
Where  Payable,  and  by    Stocks— Last 
Payable  Whom.  Dividend. 


York,59BroadWy  June  1. '03.  2\ 
M.h.   1,   1948 


71nl902    Q.-F.     N.  T..  Br.-Exch  Bid.  Kl\ 

.  t.    Quar,  a  ig  31,  '03.  >* 


6  In  1902  A..  A  O 


5g. 


See  text. 

7 
8ee  text 
6  la  1903 


Q.-M. 
Q.-J. 


M.    A      S 


N.  V.,  oitice,  26  K'way. 


By  check. 
Checks  mailed. 


Apr.  1,  '03,  3% 


8ept,  1902,  Int.  not  pd. 


J'ne  30/03,2% 
July  Y,':63,  14 


Bept  1,   1919 


do" 


M'nthlv    N.  V.,  I' 
Q..-J.   ,  do  do 


■  uar.  Trust  Co.    Auk  I, 


do 


aug.l,  '03.  *. 

.'03,1% 
July  1/03,  1>« 


8  In  1900  M.  .t  N.  Oir.,  86  Broad  St.,  N.  V    Hot.  2.  00.  4% 

0  g.     A.  I  do  do  \|.r.  1,     1905 

See  1.  \t    se.  text   V.  Y..  Wlnslow,  1,.  A  Co.  June  1,'Oi,  2% 

6 In  19021  J,    A    I)  do  do  June  1/03,3% 

4»s  g      Q  do  1,    1915 

">2  M.  .V  N.Trfii  v  15,'03.1% 


Acetylene.—-.,,  Medio  Gas.  v.  01,  p.  1107;  N.Y.  Carbide  4  Acet, 
V.  61,  p.  1155;  Un, Carbide,  V.  06.  p.  TOT. 

Adams  rcxprc*».— Organization.— An  association  formed  In  1854 
but  not  Incorporated,  operating  on  about  35,000  miles  of  railroad,  in- 
cluding Penn.,  C.    B.  A  ().,  Clies.  A  Ohio,  N.  Y.  N.  H.    A  H.,   etc 

Bonds.— In  1898  treasury  securities  were   pledged  with  Met 
Tr.  ( '<>.  to  secure  (subject  to  prior  indemnification  of  shareholders  from 
any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  c.  bonds. 
These  last  were  then  distributed  as  a  100-p.  o.  dividend.    V.  66,  p.  470. 

Dividends.— Long  8  p.  o  yearly,  but  reduced  in  1898.  on  payment 
of  100  p.  c.  dlv.  in  bonds,  to  4  p.c;  in  Dec,  1900,  to  June,  1903, 
yearly,  and  In  Mur.    1903,2  i>.  c  extra  from  the  sale  of  oerta 
estate.    V.  76,  p.  436.     See  V.   06,  p.  470;  V.  73,  p.  1265;  V.  76,  n     18  I 
436 ;  V.  77  p.  90. 

Albemarle  Ac  Chen.  Canal.— See  page  166. 

Alltn-ClialmerM    Co.— organization.— Incorporated  In  N.  J.  on 
May  7,  1901,  to  manufacture  heavy  engines,  mining   and  otter  ma 
chlnery,    oomblnlng     Edward   P.   Allis  Do.  of    Milwaukee,  Frasor  & 
Chalmers  of  Chicago    (V.   72,    p.    1137);   Gates    iron  Work-.  1 
Dickson  Mfg.  Co.,  Soranton,  Pa  eto.  v.  74,  i>.  1144;  $2,600,000  was  to 

DO  expended    in  doubling  the  All  Is  plant       Properties  taken  .  i\  . 

April  1,  1901,  right-  ot  Btook,  eto.,  see  V.  74,  p.  1141.     Venullyo  A  Co. 

of  New  York  were  interested.     V.  72,  p.  874,  937,  990. 

Dividends. -On  pf.,  1*  p.c,  July,  1901;  Nov.,  l'JOl,  to  Aug.,  1903, 
7  p.  c  yearly  (1-U  p.  e.  iJ.-Fj. 

Btook,  Bftc.— Preferred  entitled  to  7  p.  c  cumulative  dividends  and 
a  further  preference  of  1  i>.  c.  non-onm.  after  7  p.  o  on  common,  into 
which  it  Is  convertible,  $  for  $,  on  May  till  1921;  no  bonds. 

ST.     Pint  report  for  the  year  ending  April  30,  1903,  was 
at  length  In  V.  76,  p.  1852,  showing:    Net   profits  over  depreciation. 
etc,  $1,653,676;    dividends   on    pref    (7    p.  c),  $1,137,500:    bal.,  BUT., 

$516,076.    Chairman  of  board,  Elbert  H.  Gary;     Pros,,  Charles  Allls; 

Fust  Vlco-Pres.  and  Treas.,  W.  J.  Chalmers;  4tU  Vice    P.  and  Sec,  Jos. 
aman.     OItU'0,71,  Broadway,  N.  Y.-(V.  76,  p.  L194,  1352.) 

Amalgamated  Copper  Co.— Organization,  Etc.— Incorporated 
on  April  27,  1899,  In  New  Jersey  and  purchased  control  ol  Anaconda 
Cop.  Oo.  fv.  67,  p.  958),  Parrot!  Silver  A  Cop.  Co..  \\'a>hoe  Cop  Co  , 
Obi  Bmeltlng,  Bost  a  .Mont  Don.  Cop.  a-  Sllvei  Mm.  Oo.  and  Butie  A 
Bos.  Consol.  Mm.  Co.,  eto.  Sec  statement  to  N.  Y.  Stock  Kxohange 
showing  securities  owned,  etc.,  V.  72,  i>.  1281.  Stock  wa- 
in June,  1901,to  be  increased  from  $75,000,000  to  $155,000,000,  to 
purcli  ,  ES  Of  the  two  last-named  companies,  per  terms  V.  72, 

p.  1082;  balance  unissued  reserved  to  acquire  remaining  shares  of 
those  conn  'anies.  Li  ligation  with  I-',  a  iieiu/.e  |a  pending.  I  i  Dec 
amber,  1901,  and  January,  1902,  the  prtoe  of  copper  was  re- 
duce 1  from  17  to  11>«  cents  per  pound.  V.  73,  p.  126."),  [314.  See  also 
V.  78,  p.  1283.  see  V.  73,  p.  664, 728, 844,  1161,1206,  1S65.  As  to 
United  .Metals  Selling  Co.,  Belling  ageucv.  see  V.  76,  p. 

The  only  bonds  are  Bos.  A-  Mont.  7s.  $60  i.mni,  duo  *lo0.000  yeorlv. 
beginning  1902,  and   Butte  A  Bos  1,000,  due  Apr.  1,  1917. 

V.  72,  p.    1281.    See  V.  71,  p.  S45-    See  V.  72.  p.  777. 

IM\  blends,  2  p.  c.  iiuarterly  (Q.-J.).  Oct.,  1899,  to  July.  1901,  Loth 
lnolu.  In  Oct.,  1901,  1»«  p.c;  in  1902.  Jan..  l  p.  c;  May,  1902,  to  Aug., 
1903,  both  inclusive,  Ha  p.  o.  quarterly.  See  ofllclal  explanation.  V. 
73.  p  1314.    SeeV.  73,  p  664,773. 

Earnings  of  constituent  cos.  year  ending  June  1, 1903.— V.  77,  p. 90. 

Officers.— President,  Henry  H.  Rogers;  Sec  and  Tr.  .-  .  William  <;. 
Rockefeller.     Directors.  H.  B  Rogers,  Wm.  Rookefeller,Wm.  G   I 
feller,  A.  K.  Flower,  P.  P.  Olcott,  Robert  Bacon,  Jas.  Stillman  and  A. 
C.Burrage.    Ottice,  52  B'way,  New  York.— (V.76,  p.  33.2;    V.  77,  p  90.] 

American  Agricultural  Chemical  Co.— Organization.— In- 
oorporated in  May,  1899,  in  Connecticut,  under  special  charter,  and 
acquired  control  of  fertilizer  companies  (including  Listers' of  New 
ark)  named.,  in  V.  68,  p.  974.  and  V.  72,  p.  672;  V.  73,  p.  664  ;  V.  75.  p, 
241.292,440;  V.  76.  p.  867.  See  V.  71,  p.  545.  Dividends  on  pre- 
ferred Oct.,  1899.  to  Apr.,  "03.  6  p.  o.  yearly  (A.  A  O.)    Bonds,  $25,000. 

Rki'ort.— Report  for  year  ending  June  30,1902,  In  V.  75,  p,  440, 
showed:  Total  net  inoome,  $1,605,705;  Improvements,  betterments, 
etc,  $462,980;  div  on  pref.  6  per  cent.  $1,028,754;  balance.  $113,971. 
Pres.,  John  F.  Gibbons,  New  York;  Sec,  Albert  French;  Treas.. 
Thomas  A.  Doe.    N.  Y.  ottice,  26  Broadway.— ( V.  76.  p.  707,  867.) 

American  Bank  Note  Co.— Incorporated  in  N.  Y.  in  1858. 

DIV8.-  ;  1892  to '94    1895to*98.    *99.     1900.    '01.  '02.  '03, 

Percent.)    8  yearly        6  yearly         7  6         6       6    Incl.  June,  3 

Payable  1  p.  c  each  in  M.  A  S.  and  (2p.  c.  each  in  J.  A  I). 

Chairman.  Aug.  D.  Shepard,  78-86  Trinity  PI.,  N.  Y.— (V  76,  p.  214.) 

American  Boot    Sugar   Co.— Incorporated   on  March   24,1899. 
Dividends   paid   from   Oot..     1899,    to  Julv,    1903,   both    Inclusive, 
6  p.  c  yearly  (l1^  Q.-J.)    See  prospectus  In  V.  6S,  p.  280 
Sugar"  item,  V.  t>9,  p.  1249.     Report  for  calendar  vear  1901   in  V.  7  1, 

S.  723,  showed:  Total  income.  $3,521,048;  profit  from  operatloi 
19;  cost  of  maintenance,  $362,711;  profit  of  campaign.  $491,307.  Es- 
timated earnings  for  year  ending  June  30,   1903,  in   V    76, 
showed:  Profits  of  campaign .$725  671:  expenses  and  interest 
000;  depreciation  allowance  $63,938;  div.  on  pref.  (6  p.  ©.),   $240,000; 
bal.,  sur..  $77,733.    Pres.,   Henry  T.  Oxnard:  Treas.,  John  E.  Tucker, 
32  Nassau  St ,  N.  Y— (V.  74,  p.  8a5;  V.  76.  p.  812.) 


American  Bicycle  Co.— Organization —Incorporated  In  New 
Jersey  on  May  12,  1S99.  and  acquired  concerns  mentioned  in  V.  69,  p 
177.  493.  including  Pope  Mfg.  Oo.  (Columbia  bloyole),  Crawford  Mfg. 
Co.,  West'n  Wheel  Work-.  Automobile  A  Cjole  Pa)  ts  Co.  I  V,  72 
537),  ate  See  application  1o  list.  V  7'J.  p .536,  and  V.  73,  p.  782. 1358" 
plea  v.  75,  p.  l  nil.  on  Bept  3,  1902, Albert  a..  Pope.  K.  Lindsay  Cole- 
man and  John  A.  Miller  were  appointed  receiver*.  V.  75,  ip.  499.  In 
I'eb..  1908,  the  l'oj.e  Manufacturing  OO.  was  incorporated  to  acquire 
l  lie  properly  alter  foreclosure.  V.76  p.  644.  812, 974,  In  Apr,  1903, 
i  be  i  eeeivers  were  authorised  to  aooi  pt  the  offer  of  $3,500,000  by  the 
reorganization  oominlttee  for  the  personal  property.    V.  76.  p.  0 

Ki.om;  vm/.ation.— The  plan  in  V.  75,  p.  1401 .  issued  by  the  oom- 
mutee  consisting  of  Wm.  A. .Read.  Chairman,  Geo.  F.  Crane,  Colgate 
iioyt.  k.  s.  Bmlthers  and  Qeo.  W.  Young  (depository.  Central  Trust 
Co.  of  New  York),  has  been 'declared  operative.  It  provides  for  the 
Issue  by  ■  new  company  or  the  following  seeaxities:  *io,ooo,ooo 
common,  $2,500,000  ilrst  pref.  <;  p.  e.  cum.  (subject  to  call  at  i  10), and 
si'.o.ooo.ooo  second  pror.  5  P.O..  cum.  after  2  years  from  Feb.  1,1903. 
The  debentures  will  receive  par  in  new  second  pref  stock  anil  the  old 
preferred  and  the  old  oommon  60  and  25  per  cent,  respectively,  in 
new  common  stock,  and  In  addition  $9  each  per  share  in  now  1st 
pref.  stook  foraoa  tent  to  be  paid  in  3  equal  instalments, 

the  third  being  payabli  Mar  2,  1908.  There  Is  to  be  a  live-  year  vot- 
ing trun.  in  Dot,  !:»o2.  *.".oo. moo  on, -\,.;ir  6  per  oent  receiver's  cer- 
tificates were  autliori/.ed.     V.  75,  p.  850;  V.  76,  p.  267. 

Stock  authorized, common,  $-JO,0O0,0O0;  outstanding,  $17,701,500; 
parol  shares,  $100;  pref.  7  p.  c,  cum.,  and  bonds,  see   table  above 

U.  port  for  year  ending  July  31,  1901,  in   V.73,  p.  782. 

Offickrs.— R.  L.  Coleman,  President— (V.  76,  p.  1302.) 

American  (an  <'<>.—<  >u<;  imz  vtion.  -  Incorporated  in  New  Jer- 
sey on  Mar.  19.  1901,  as  a  consolidation  embracing,  It  is  said,  about 
- ..  per  cent  of  tbo  tin  can  business  of  the  country,  including  about 
loo  concerns.  See  partial  §Ust,  |Y.  72,  p.  682,  In  1903  operated  31 
cm  fact  ones,  one  or  two  machine  shops  andjtwo  detlnnlng  plaj 
76.  p.  96*.    Morts  assumed,  $113,000.   Moore  Brothers  are  interested. 

Report  for  year  ending  March  31,  1903,  in  V.  76,  p.  969,  showed  net 
earnings  from  operation,  6886.711. 

Chairman  of  Board,  D.  O.  Keid;  Pres.,F.  A.  Assmann;  Treas.  A  Aud., 
F  8.  Wheeler;  Sec&  Asst.Treas.,  B.  H  Ismon,  11  B'way.  Directors 
Apr.,  1902,  V.  74,  p.  885.— (V.  76,  p.  ;»74.) 

American  Car  A  Foundry.— Okoanization,  ICtc— Incorporated 
in  New  Jersey  on  Feb.  20, 1899,  as  a  consolidation  of  the  Michigan- 
Peninsular  Car,  Onio  Falls  Car  Mfg.  etc.,  mfg.  freight  and  passenger 
ear..     V.  68.  p.  280,  377.  1029;  V.  71,  p.  86.  j<f;  V.  73,  p.  958. 
Dividends  on  com-  \  1900.  1901-1902.  1903. 

mon  )lp.  r.  2  yearly  1  p.  c. quar.  (Q.-F.) 

is..-      .v.  t   earnings   forlOmos  ending  Feb.  28,  $5,900  971  in 
walnsl  $2,806,1 18  in  1901-2.    V.  76,  p.  753. 
Report   for  vear  ending  April  30.  190*,  was  in   V.  76,  p   1405,  show- 
i   earnings  $7,059,9u2;  <lividends  on  pref   stock   (7  p.  c),  $2 
o;  on  common  (3  p.  c),  $900,000;  surp  •.(02. 

Okfui  as     I're-.,  I're.i'k  II   Katon;  Chair,  of  Bxee.  Com.,  YV.  K.  Rixbv; 
Treaa.,6.  8.  DeLano;    Beo.,  D.  A.  Blxby,  8t  Louis,  Mo.    Direct 
72,  p.  1239;  V.  74,  p.  1357.    N.  Y.,  25  Broad  St.— (V.  76,  p.  920,  1  10    . 
Amcricaii  Cement  Co.— See  page  166, 

American  Chicle  <'o.— Oko  vniz  vtion  —Incorporated  In  New 
Jersey  On  June  2,  1899,  and  consolidated  the  leading  die  wing  gum  ln- 

-    -V.68,p.871,  1130.  See  V.  71,  \yjtj.  Dlv.:  On  pre: 
July,  1903,  iv«  p.  c.  QU,  ;6  i>.c.  per  an.).     Common  1  ^  p.  c  Oct.,  1899; 

I  p.  0.;  1901,  8  p.c;  1902,  Jan.,  2  p.  c;  Apr  ,  1902,  to  Julv. 
bothlnoL,    1    p.c.  monthly.    Net  earniugs  in  1902  3  over  dividends 
00)  were  $776,000.    Pres,  W  J.  White,  Cle  bo.  and 

-     II.  Rowley.  Olllce,  Park  Row  Bldg.,  N.  Y.— (V.  71,  p.  1141.) 
American  Coal— See  p.  166. 

American  Cigar  Co.— See  American  Tobaooo  Co. 
\  me  r  Da  n  Coi  ion  c,,._ <  >Bti  \ni/  vi  ion.  —Makes  and  leases  a  pat- 
ented machine  for  producing  oyUndrloal  bains  of  cotton.  V.  68.  p  321 
12  03  bandied   520.ooo  round  and  60,000  square  bales,    s 
>  npanles  also  buy  square  bales  and  buy  and  sell  cotton  seed. 
In  Jan..  1902  over  a  majority  of  ea  u  deposited 

with  a  protective  committee  (Cornelius  N.  Bliss.  Chairman,  am. 
!•:.  w°lnff,20  NassauiSt.,  Beo.),  under  an  agreement  continuing  for  three 
years.  See  V.  73.  p.  1266.  All  accum.dlvs.  on  pref.  stock  p 
Nov.,  4  p.  c  ;  1900,  8  p.c    Action  on  dividends  was  deferred  in  1901. 
v.  72,  p.  1240.    As  to  $2,030,000  debentures  ol  1902,  -.-e  V.  75,  p.  31. 
Year  1899-00,  gross,  $522,142;  ue  ;      chairman,  James  G. 

Cannon,  New  York;  Pres-  J.  P.  Cooper,  Boston,  Mass.  Directors. 
V.  7%,  p.  1240;  V.  75,  p.  734.-(V.  75,  p.  734.) 

American  Cotton  Oil.— Incorp.  Oct.  14,  1889,  inN.  J.,  to  succeed 

Amer.  Cotton  Oil  Trust  Mas  works  in  various  southern  cities,  etc, for 
manufacture  of  crude  and  refined  cotton  oil.  lard.  soap,  fertilizers,  etc. 
K, BlC-  In  Nov.,  1901,  over  a  majority  of  the  stocks  had  been 
deposited  with  seemmfttee  (Geo.  a  U  rrison.  Chairman),  with  a  view 
to  united  protective  action,  power  being  given  for  three  years  to  sell 
the  deposited  stock  at  105  for  the  preferred  and  60  for  the  common. 
V.  73.  p.  288,724,901;  but  see  V.  74.  p.  93s.  Dividends  on  preferred 
stock  June,  1892,  to  June,  1903,  inclusive,  6  p.  c.  per  annum.    On  com- 
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American  Ksprrss— Stock 

Amer  Hidt  d  Leather— Common  stock,  $17.500.000 

Pref.  -tock.  7",  oum.,  817.500,000     (»  .  104). 

1st  M..  $10,ooo.<>oo.  %.,  k  f.,  subj.  to  call  at  115. Col  o' 
Amer.  Tee— Com.  stock.  $25  000.OO0  (V.  72.  p.  392,  584).. 

Pref.  stock.  6%,  cam., 915.000.000  (V.  72.  p.  302,  534) 
ntcral  trust  bonds,  94,346,000,  void.  <v 

Underlying  bonds,  lncl.  Knickii.  5a due  Feb.  1,  18 
Amer.  Lmteed—PL  stock,  7  p.  c,  non-emu.,  016,750,000 
American  Locomotive—  omtnon  stock,  925,000,000 

Pref.  stock,  7%.  com.,  925,000,000.    (Bonds,  sec  text). 
American  Halting.— PivtemA  stock  (7  i>.  o.  pref.,  oum.) 

1st  M..  $5,000,000,  g,  sink,  fund,  subj.  to  call  at  105.0' 
American  I'ntumahc  Service— Stock,  com..  $10,000,000.. 

1'referrcd,  6  per  cent,  non  cuin..  95,000,000 

American  Radiator— Pnt.  stock.  7  p.  c.  cuin.,  $5, 000,000 
American  Sttcer  fine—  1st  M.,  92,500,000,  .-.  l..t  all  I05.K 
American  s/npbuiliti na  — .«tock,  BommoD.  91  5,000,000.. . 

Preferred,  7  per  cent,  non-coin  ,  $15,000,000 

Amer.  Smelt.  <f  Rt  fining— Common  stock.  *io, 000,000... 

Pref.  stock,  7  per  cent,  oum..  $  0,000,000 

American  Snujf    Stock,  oommon,  $1  2,500,000 

Preferred.  8  per  cent,  oon  cuin.,  $12.500.000 

American  steel  FtmndrUe-  Btook,  common,  920,000.000, 

Preferred  stock.  0  per  cent,  cumulative  820,000,000.... 

American  Steel  Castings  1st  mortgage,  gold.G 


_    .      |0.             I                                        INTEREST  OR  DIVrDEN US. 
Date     Size,  or        Amount         

ot  Par      Outstanding  Rat6  Perl   ^^ 

BondB   Value,  tmwtauuing     c     t      |Payable 


1899 
1902 


L899 


1900 


1897 


i  Bonds— Princ- 
ipal,When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


$100 
100 

100 

1,000 

100 

100 

1,00  J 


100 

100 

100 

100 

1,000 

50 

50 

100 

500   Ac 

100 

100 

100 

100 

100 

100 

100 

100 


$18,000,000 
11,274,100 
12,54 

B.216,000 

25.0iki.ihmi 

15.000.  (Mil 

2,50s  000 

1,18 

16,750,000 

25.000,000 

24,l0o.ooo 

14,440.000 

3,861.ooo 

5,805,650 

4*837,500 

3,000.000 

1485,500 

7,600.000 

7,900. Oon 

50.000,000 

50,000.000 

1  1. HOI, TOO 

12,000,000 
15  000,000 

15,500,000 
471,000 


8inl902.T.    &   J.  N\Y.,Co.,sOf.,65  Bway  July  1. '03,  4% 


C  g.    M.  A    B        N.  V  .  Colonial  Tr.         Sept.  1.  1919 
See  text.  Q.-F.  15  133E  23d  St., by  check  Feb.  15.  *02,  1 


See  text   Q.-J. 
5  g.    A. 


in  1902    Q.— M 


in  1902 
"*6g. 


Q.-J. 
J.&D 


See  text   .1. 
7  in  1902 

e  g. 

See  text. 
7  in  1902 


7  in  1902 

See    te>t. 

6  in  1902 


See  text. 
5  g. 


A    .1. 

F.  15 
&  S. 
-M. 


do  do 

New  York. 


Q-J. 
Text 
Q.     J 


q  -m. 

M.  Jt  N 


Cliecks  mailed. 
Check  from  ' 
N.  Y.,  Guaranty  Tr.  Co. 

Bv  check 
Off.,LakettI)eari>.St.Ch.  May  14/03;  1% 


Apr.l5.'02,li« 
Apr.    1,    1920 


Sept.  15'00,1% 

July21,,o:),  1\ 
Oot.16,'99.  lit 
Deo.    1.   1914 


Jau.  20/02,  li« 


N.  Y.  Kuiuk.  Tr.  Co. 


Cleveland,  Ohio. 


Mch    1.    1920 

■.in-  el,  '03.1% 

July  15/03, 1«4 


N.  Y..  71  Broad wav.     Julv  7,'03,  1\ 

N.  Y., Morton  Trust  Co.  July  1,  '03,  2»* 

do  do  July  1,'03,  14 


N 


Y.,  74  Broadway 
do  do 


June  1/03,  14 
Nov.  1.   1912 


mon.lh9M.3p.iv.  1899,  4  p.  c;  1900.34  p.  c;  1901,  2  p.  o  ;  1902, 
Dec,  4  p.  c;  au  additional  2%  being  paid  Juno  1, 1903.  V.  75,  p.  1033. 

Hi  POST.— Report  for  1901-02  at  length  ;n  V.75,  p. 1085,  1101, showed 
protlts  $2,873,206,  after  meeting  expenses  of  adniiuist.,  interest.  &c; 
int.  on  deb.  bonds,  $135,000;  balance,  net  income,  $2,23^,206;  divi- 
dends on  pref.  (0  p.C),  $61 1.916:  div.  on  common  (6  p.  c),  $1,214,226; 
bal.,  surplus  for  year,  $412,064,  against  $75,199  in  1900-1.  Profits 
year  1899  00.  $1,739,449;  'OO-'Ol,  $1,244,357;  '01-*02,  $2,373,206. 

Officers— President,  George  A.  Morrison;  Vice-President,  Robert 
F.  Munro;  Seo.  and  Treas..  Justus  E.  Ralph.  27-29  Beaver  St..  N.  Y. 
Tranfer  agts.,  Wlnslow,  LanierA  Co.  -  (V.  75,  p.  1  lOl;  V.  76,  p.  1032.) 

American  Dlntrlt-i  Telegraph  Co.— See  page  166. 

American  Express*— An  "Association"  formed  under  the  laws 
of  New  York  State  in  1859  and  1868.  Not  an  incorporated  company. 
Operated  in  Dec.,  1900.  on  about  45,000  miles  of  railroad  in  the 
United  States  .Including  boston  &  Maine,  nearly  all  the  Vanderbilt 
lines.  Illinois  Cent.,  etc.  In  Apr  ,  1903,  purchased  control  of  the  West- 
cott  Express  Co  A'  76.p.653,H74.  In  Apr..  1901,  President  J.  C.  Fargo 
was  elected  a  director  ot  the  United  States  Express  Co  V.  72,  p  777. 
Dlvldei  almoin  since  1882;  In  Julv,  1901.  to  July.  1903, 1  p  o. 

extra  was  paid  semi-annually  from  Investments.  V.  73,  p  1063. 
Pres.,  J.  C.  Fargo;  Treas.,  James  F.  Fargo,  65  B'way.— (V.  76,  p.  974.) 

American  Hide  A  Leather  Co.— Organization.— Organized 
In  New  Jeisey  in  1899.  V  69,  p.  493.  In  Jan.,  1901.  said  to  control 
about  75  per  cent  of  the  upper  leather  output  of  the  country,  Including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  <fc  Co.  and  R. 
Suhni  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673. 

Bonds,  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  in  other  securi- 
ties. J.  &  W.  Sellgmai  A  Co.  financed  the  consolidation.  Report  for 
yeur  ending  June  30,  1902,  with  balance  sheet,  was  in  V.  75,  p.  495 
showing  eai nlngs,  including  those  of  subsidiary  companies,  $1,411, 
511;  lut  on  bonus,  »5 11,500;  renewals,  repairs,  sinking  funds,  etc. 
$493,134;  bal.,  BUT.,  $406,877.  Pres,  Thomas  W.  Hall;  Directors,  Sept  ' 
1901.  V. 71,  p. 493;  V.  73.  p.  495.  Office,  96  Cliff  St.,  N.Y.— (V.  76,p.lt4.,' 

American  Ire  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  1 1,  ls99.  and  in  October,  1899,  had  acquired  most  of  the 
910.000.000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 

&  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Ice  Co.  of 
aine.  For  list  ef  plants,  etc..  sec  official  statement,  V.  69,  p.  793;  V.  70, 
p.  585;  V.  71.  p.  1014,  1  l  21 ,  1168,1271;  V.  72,  p.  1086.  Transacts  a 
sale  and  retail  business  in  New  York  City;  Philadelphia,  Pa  ; 
Boston,  Mass.;  Baltimore,  Mil.;  Washington,  D.  C;  Camden.  N.  J.; 
l.akewood.  N.  J.,  and  Atlantic  City,  N.J.  Litigation,  V.  73,  p.  721;  V. 
71,  j>.  1068;  V  73,  p  958;  V.  75,  p.  395.  In  1903  an  investigating 
committee  was  appointed.     V.  76,  p.  595.    See  also  V.  76,  p.  1087. 

Dividends.— On  pref'd  Oct.  *99,  to  Apr  ,  1902,  6  p.  o.  yearly  (Q.-J); 
In  July,  li<02.  dividends  on  pref.  weie  deferred  to  accumulate  work- 
ing capital  V.74  p.  1857.  On  com.,  Nov.,  '99  to  Feb.,  1902,  inclu- 
sive, 4  p.  o.  yearly  (iJ.-Fi;  none  since      V.  74,  p.  885. 

Bonds.  -  Of  the  5  per  cent  collateral  trust  bonds,  $2, 50a, 000  were 
oaed  to  reduce  the  floating  debt,  $300,000  mere  in  April,  1903,  owned 
by  Die  company  .  and  $1,587,626  were  issuable  to  i  et  ire  underlying 
bonds  and  $3    4. 620  real  estate  mortgages.     V.  76.  p.  920. 

BJXPOBT.— Report  for  1902,  With  balance  sheet,  was  In  V.  76,  p.  591. 
showing  a  prottl  and  Loss  dsnoll  on  Deo.  81,  1902,  of  9162,482. 

DlBBCTOBI  l"n  .1  I)  Sch..(imi8kcr  I'res't  niKl  (  IinirniHii),  ('.  W.Morse  of 
New    trik     l>.  U     Hunt    (Vlce-I're*  t)     Ol    I'Mlarclphln:   Wesley  M    n)er(Vlce- 

i'r.-'t  oi  Baltimore  Oreo  Dennett.  John  It.  B«-nnett  K.  vv  1 1 . . «  kms  i Vice- 
1'ri'nn  I  0    Blake.  E.  D.  Halej  (1  rea«.) Henrj  ii.  Head  mid  Hubert  a.  8<ott, 

secretary.    OfBOr,  US  Kn-t  ti   d  St.  New  York.— iV.  7«.  p.  591,61*6,  DL'u,  I0a7.) 

American  iron  A:  Steel   IHI'k.— Seep.  166. 

American  l.l^lii  A  Traction. — Seepage  166. 

A  in  erica  ii  I.limccfl.— Old.  iM/.u  ion,  Etc.— Incorporated  on  Deo 
.  utiiler  the  laws  of  New  Jersey,  an  a  consolidation  of  the 
National  Unseed  Oil  Co.  with  the  ten  leading  outside  linseed  oil  compa- 
nies In  the  D.  B.,perplanm  V.  67,p.  1161;  V.  69,  p.  697.  see  v.  71, 
P.  545  For  list  ol  plants,  etc..  see  V.  70,  p,  631.  Com.  stock  author- 
kl 6,750,000,  all  outstanding:  pref.  Stock  as  in  table.  In  June. 
1901,  Standard  on  Interests  acquired  a  majority  of  stock    V.76.P  216. 

in vi in- m.s.— On  pref.,  June  L5.  '99, to  Sept.,  1900, 104%;  noi  e since 

I'.i  i  oim      Beport  for  yeai  ending  July  81,1901,  was  in  V.  78,  p  662 

98  ,  showing  loss  from  operations  oi  (1,402,491.    Pres.,  Frederick  T. 

w.  a.  Jones,     Directors  Sept..  1902,  v.  73,  p.  r..r>;.;  \\  75. 

p.  550.  Mam  office,  100  William  st.,N  V.-  iV.75,  p.  55<  ;  V.  Til,  p,  214.) 

\111erican     Locomotive    <'<».— Oko  vnization.-- Inc. •!].,. rated   in 

s  v  on  June  io,  1  .'Oi .  as  a  oonsolidatiorj  ol  the  Pittsburg  (Pa  1  Loco- 
motive A-  Car  Works;  Brooks  Locomotive  Works,  Dunkirk,  V  V  ;  Cooke 
Locomotive  A  Machine  Works,  Paterson  »T,  J.:  Bcbeneotady  (N  Y.) 
Locomotive  Works;  Richmond  Locomotive  A  Bfaoh  Works;  Rhode 
Island  1.0c  Wks.;  Dickson  Mfg.  Co.,  Scranton.  Pa.:  Manche»ter  (N.  II  ) 
LOO.  WkS.  (See  list,  V.  78,  J'    BOl.     V.  72,  p.  11S9;  V.  73,  p.  SSI,  ISO, 724. 

Di\  iid  so.  1  1.  .    Dividend  on  pret   i\  p.  c. quarter] j,  Oct,  190L, 

to  Julv.  1903,  both  Inclusive.      Hooded  debl   of  constlt  ueiit  COmpanil  K 

■■■in-ill,  iioituring  N    \ .  1.  r.i.;7:  Kin  111   ml 
in.  1m    7b.   I*  O.0O0   1' in-  .1 11 ;  r   I.  10<  I, 

due   Apr     1.  1K89  'In. Ill  11-1.1 1 1,  of     «      i.iifllsi'. 

owned  I                      0.  Co     Interoatlnnal  Air  Powai  1  Ituode  Inland    Loc.  W  k-i 
1  .ii  1    n>  1 11.  bal  subject  10  call  at  any  11 oanra 

■11   iii.d  pi  i'f. 
Amer    l"i     -1.  ,<  k  ..11    held  In 


8105,865;  dividends  on  pref.  stock  (7  p.   c),  $1,750,000;  additions  to 
1  property  (balance  after  charging  8802,151   to  current  expenses),  81.- 

I  O27.077;  balauce  to  credit  of  prottt  ana  lo-s,  s224.23."».     (V.74,  p.  270.) 

Offickks.— President,  S.  R.  Callaway;  1st  V.  P..  A.  J.  Pitkin;  2d  V. 
P..  R.  J.  OroHs;  See.,  Leigh  Best;  Treas., C.  R  Denny;  Comptroller.  C. 
E.  Patterson.  Olfice,  25  Broad  >t..  N.  Y.  Directors.  June,  1901,  V.72, 
p.  1240.— (V.  75,  p   609,  1356;  V.  76,  p    104,  707,  1409  ) 

American  'laliin-  Co.— A  consolidation  incorporated  Sept.  27, 
1897,in  N.  J.— V.  65,  p.  619;  V.  70,  p.  478. 

Reorganization.- The  plan  [V.  76,  p.  595,  V.  77.  p  3^  .  of  the 
commute.,  Frederick  Uhlmann,  Chairman  (Standard  Trust  Co.  of 
New  Y  rk  depository)  provides  for  authorization  of  $10,000,0  0  com- 
mon and  *  1 0  000,000  4  to  7  p.  c.  pref.  stock  (present  issue  of  ea  -h  not 
ed  86,139,000.)  The  old  pref.  stock  to  receive  35  p.  e.  in  new- 
preferred  and  the  old  common  25  p.  0.  in  new  00  ten  on  stock,  each 
class  of  the  old  stock  to  receive  iu  addition  an  amount  In  ihc  ne  « 
of  the  same  class  equal  fo  the  present  6  p  c  b  uids,  to  be  issued  from 
time  to  time  as  they  are  retired  throUKh  the  -inkin  t  fund  as  enlarged 
by  the  plan  or  otherwise.  Until  4  p.  c.  In  nuy  one  year  DAS  been  paid 
on  the  oommon  stuck,  the  holders  of  the  new  preferred  will  elect  a  ma- 
Jorlty  of  the  directors.  The  existing  bonds  are  to  be  assumed.  Op- 
position to  plan.  Y    76,  p    1409;  V.  77,  p.  88. 

Stocks.— Authorized,  $15,000,000  each  common  and  preferred  Is 
sued,  common.  $14,500,000;  pref.,  as  In  table.  Dirideiuls—Oii  pref., 
Jan..  1898.  to  Oct..  1899,  incl.,  7  p.  o.  per  an.  (1^  Q.  J.);  none  sinoe. 

Bonds.  Walter  Q.  Oakman  and  Geo.  R.  Turubull  are  trustee-.  V. 
69.  p.  950.  1013,  1195.     Underlying  mortgages.  $^5C,0C0. 

Km  rt  for  year  ending  Aug.  31,  1902,  V.  75,  p  1095,  showed; 
Profits  above  Interest  and  $102,516  for  depreciation,  eto  ,  $323,754. 

Officers.— Prest,  Chas.  A.  Stadler;  Seo'y.  P-  I>  8.  Rethune 
Treas..  Louis  L.  Stanton.  Directors,  Nov.,  190  ,  V.  71,  p.  1068;  v.  73 
p   1063;  V.  75.  p.  1088.    N.  Y.  office,  63d  St.  &  E.  R.— (V.  77,  p,  38,  91.) 

American  Pneumatic  Service  Co.— Organization.— Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware  —(V.  68,  p.  1130,  1179.) 
Is  the  owner  oi  the  whole,  or  nearly  all,  stock  of  the  Lamson    Consol. 
rvioe  Co.  (V.  68,p.  1073).  the  Intern.   Pneum.  Service  Co.,  eto. 

Dividends  on  pref.  stock  to  Jan  20,  1902,  inch.  6  p.e  per  an.:  since 
passed  to  increase  working  capital.  V.74  p.  1309.  1357.  Underly- 
ing bonds  March  31.  1901,  $516,000  Lam  son  sinking  fund  gold  6s, 
less  a  sinking  fund  of  $161,577.  In  July,  1903,  a  bond  issue  for 
$1,250,000  to  provide  lor  Improvements  was  reported  In  contempla- 
tion. V.  77.  p.  39.  Balance  sheet  Deo.  31,  190'.'.  V.  77,  p.  39.  Arthur 
8.  Temple.  Treas.,  115  Chaunoy  St..  Boston.- (\    "7.  p  39) 

American  Radiator.— Incorp.  in  N.J.  on  Feb.  14,  1S99.      See  V. 


fur    the    year   ending  June   30,  19  >3.  partly 
at'  'I    wen   f)32,H 63,780,  agsl  13  In  1901-02.  V  76.  p.' 


raat> 


estl- 
1  109. 


1:1  POBT.—  First  report  for  12k  months  ending  June  80,  1902,  was  In 
V.  75,  p.  609,  showing  net  earnings,  88,107,177;  interest  and  discount, 


68,  p.  329.  Common  stock.  $5,000,000;  outstanding,  $4.t93,000;  par. 
$100  Dividends  on  pref  ,  May,  1S99.  to  Hay,  1903,  Inclusive.  1  ^  p.  0. 
quarterly  (Q/F  16),     Report  for  yeai   ending  Jan.  81, 1903   with  bal. 


sheet.  V  7e,  p.  651,  allowed:  Net  profits.  $701,094:  7  p.  c.  on  preferred, 
$210,000;  balance,  $491,094.    Pres.,  C.  M.  Woolley.-(V.  76,  p.  651.) 

American  Sewer  Pipe  Co.— See  page  166. 

American  Mi  I  pim  I  l<l  I  mr  Co.— Organization.  —  Incorporaled 
in  New  Jersey  on  March  16,  1S99,  to  unite  the  shipbuilding  and  kin- 
dred Interests  of  the  Great  Lakes,  v.  68,  p.  770;  v  70.  j>.  896; 
V.  71,  p,  3  14,1014;  V.  73,  p.  390.  Div.  on  pref.,  July,  1899.  to  July  15, 
1908,  inclu.,  7  p.  c.  per  an.  (1%  Q-.J.)  Firs'  div.  on  common,  1  p.  c. 
.  payable  quarterly  Dec,  1902.  Mar  .  June  and  Sept  ,  1903.  V. 
75,  p.  734.  Report  for  year  ending  June  80,  1002,  in  v  7  -,  p.  730, 
showed:  Net  earnings.  $2.5o7,55l;  div.  on  pref.,  $553,000.  dei 
Hon  and  maintenance  $420,29  1:  reserve  for  maintenance,  $20 

mi  Buffalo  mortgage,  $150,000;  baL,  t  ">:     itch., 

\V.  L.    Brown,   Chicago:  See.   and    Treas.,   R.    c.    Wei re.     Diri 

v.  73.  p.  390.  Offices,  Cleveland,  0.—(V.  76.  p.  384.) 

American  Smelting  A  Beflntasj  Co  — '  >u..  wi/.vtion,  Etc.— 
Incorporated   April    1,    1899,  under  laws  of   S*  ■     .i.  rse;  ,    V 

a  us  and  operates    plants    for  the    stneltlng  d    the 

treatni' m  "f  lead   bullion  copper  bullion  ami  copper  matte  in  Utah, 

Montana.  Colorado.  Kansas,  Nebraska,  Illinois,  New  Jer-ej    M>«xloo 

nrbere    The  principal  noerohantable  produotsare  bar  gold  and 

silver,    p'l-    lead     olectrohtic    copper   and   bide    vitriol.     Controls  the 
City   Stneltlng  .V  Ketlning   Co.,  the  Omaha  «\    Grant    Smelting 

For  list  of  plants,  rights  of  stook,  eto.sei  \    68.1    975;   V 
68,  p.  471, 523;  V.  70,  p.  232  V.  71.  p.  m;  V.  76,  p  97  1 

III  Apr  ,  1   '01 .  the  property  of  M.  Oilggeuhe.  U  aoqulred, 

ck  being  Increased  from  $27,400,000  each  ol  oommon  and  pre- 
ferred tn  $50,000,000  each.    The  output  of  lead  and  sliver,  it  is 
Is  now  a  In  11  it  85  I'll  cent  of  the  production  in  the  I".  S.     V.  7) ,  p    1271. 
circular   in    V.72.    p.    185.     V.71.p.  V. 
Omaha  <&  Oram   Bmelt.  lsl   6s.  due  March   1,    1911,  $77  1.000,  retlr 
able    nboiii    $70,000   annually  by   sinking   fund,  and  $191,000  I'ueblo 
Bmelt.  A  Ret  l.s,  due  1918,  are  the  only  bonds 
Di\  1 1. 1  mis  mi  prat  to  July,  1903,  inclusive,  7  p.  c.  per  an.  (1\  Q-J). 
Report.    Reportforyear  ending  April  80,   1902, in  v.  75.  p.  54R. 

showed:  Cross,   $.  •%.•  repairs,  etc     - 

dend  on  ,  rd   (7  p.  a),  88,500,000;  bal.,  sur.,  81,861 

.1-     1     w    Nash  (Pres.  and  Ch'man  of  Board),  Daniel  Qug- 

gcnheiin  iCh'inan  El    0»m.).  Dane  (iuggenheln  omon  lint- 

geniieini.  Morris  (iuggenhelm,  iiinmi  QugKenhelm,  II.  U  Higglnson, 
Oram  B  Bchley,  A.  km  ever.  i>  11.  Moffat,  M.  D.  [hatcher.  J.  B.  Orant, 
Ouj  ('  Barton,  Dennis  Hheedy,  N.  Wltherell,  i:  8  rowne,  \  Ellers, 
ii  rrelland  Barton Sewell, Vloe-Pres,    71  B^rar.— (V.  78, p. 91.) 

A  merlcaii  Nil  11 II"  «  «>.—  Oito  vm/.  vtion.-  -Incor]>orated  in  N.J.  on 
M  ir.12,  1900.  Am.  r  Tobaooo  and  <  lonttnental  Tobacco  own  $7,500,000 
(•ommon  and  $2,500,000  preferred  stooS  and  have  8  of  the  17 
directors.     For  list  of  properties  merged,  claimed  to   have  an  output 
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For  explanation  of  column  headings,  4c,  see  notes  on 

first  page  of  t.i' 

Aaier.  Straw  tloarit     1  f.,  tab    t"  call.  IB  

American  Sayar  lie /I nlng   -Common  si  "i.OOO. 

Prer.  stock.  7  p.o.  cum   (uoi  >o,000 

Ameriran  Telegraph  .i  • 
American  Telephone  A  Teltg 

Oollateral  trust  mortgage,  our. OH    (v.  70,  rj 

Am.  Pell  dehen  OB.    V.  87.  P    i 
Aanr.  Thread    Pref  cuin..g.or4 

Lsl  d  1 000.  gold  or  a <• 

American  T%n  Plait  (Jo.    BeeUNin  3tkblOorp 

i  o  Oo,    Com  000  autn — 

I'ref.  stock,  8  1>  <■.  nun  cum.;  prel 

Am.Clgar,  gold  note*,  fio.i                    p.Al.,  red.l02%.fl 
A  >/o"  

Pref.  stock.  7  per  c.-ni,  ouninlatlve,  £2.000,000 

,jr.,$l ,000.000,  b.  r., $20,000  •.  rl.v.,beg.8ep.,'00HIe 

Amer.  Waltham  Watch  Co.— Stock,  $4,000,000  

Amer    »',„,/„„.  (i  ann    Kaeh.-   Stoi  k.  nun  ,  >! 

Preferred  stock,  7  i>.  o  oumulatl  

American  Woolen-  Pref.  stock,  7  i>.  c,  cum.,  - 

\mrr    Writing  Paper—  Pref.  stock,  7  ,,  oum  ,$12. ,000 

1st  M.,  s.f..k\, +17,(100, ()(»<). t-ull  aft.  Ju                    <»i«  c- 
Auociated  Merchant*    Common  stock,  ij  

i*t  pref., 6  p.o. oum., $10,0i  0,000,  oonvert  at  par.. text 

M  pref.,  8  p.  o.  o 

Bethlehem  meet  and  Beth.  Jm*     Ree  Q.  B.  miii  urn 
Rronklvn-  W ,    Btock.  $7,500,000  


Date     - 
Of  Par 

Value. 


Amount 

Outstanding 


Kate  pej      Win  n 

\\  bom. 


$316,000  0  g.     K.   A   A 

45,000,(  00    7  iu  1  •    2 


do 


•"> 


109,700,100  7»a 

l         .1 
10,000,000  4         .1 

L902  .1. 

or   4  J. 


.v    .1.  N  V ..Manh.Tr..*  B 
&■    J.    Host..  Nil!    1 

do 


0,000 

1  i,i  00,000 

0,000 

0,000 

96  I 

9:;  ■■ 

•i. 

See  text 

S  0.000,000 

16,88  - 

5,055,000 


Bee  tezl 

s  in  190 

1  in  1902     O.  —J. 

j  -J. 

10  In  '< 


7  in  1902  ii.-J.15 


5  g. 

5  in  1902 

ti  hi  1802 


N    S" 

So  do 

York. 
ki  mailed. 

do 
N.  V..  Merc  Trust  Oo. 
By  DOmp  u. ..   - 


1  10 


L.    1911 

i 

Jan     1,    1919 
■03.  8 

i/ii-ia 

July  la 


inty  Tr.  Co. 


n.Old  Col.  i 

Rud.Tr.,Hoboken,N.J, 

■in  tin 

•in  tin 


Julj  15,' 


'03,1  H 

03.H* 


Ln  1899  of  about  15,000.000  pounds  oi   snail  r.70.p.588, 

statemenl  to  N   Y.  Stock  Exohange,  V.  72   p.  62ft,  872;    i 
428.    First  dlv.  on  pref..  8  p  o.,  paid  Jan.  2.  1801;  July.  1  Up 
l«ap.  c;  1903  to  July,  I  irlf  imi  p  e    c).— j.)    ldv.  on 

oomraon,  JaiL,  1903,  to  July,  1908,  inol.,  2xt  p.  e.  qoar 

Report.  -Report  for  year  ending  i>>'c.  81,  1908  fin  V. 76,p.  540>, 
■bowed:  Net  earnings,  $1,739,617:  dlr.  on  pref    (( 
dlv.  on  common  (2  *ep  o.t,  $275  043;  bal..  anr.,  874i,  ,  Geo. 

a    Helme;  Heo..  Otis  smith.  Treas.. S. D.  Christian,  ill  Firth  Ave, 
N.Y.— (V.  75,  p.  1355]  \ "7    .  p.  840.) 

Aiiiirlmii  Boda  fountain.— Si «  page  166 

American  spirit*  BMsj.    flee  Disi  u.i.imi.  Co. 

Amcrli  an  Met  I  Foundrlc..  Cu-Nr  page   166. 

Am.  strtiw  Hoard.— Bee  United  Mux  Board  >v  Pap.Oo  ;V  76, p. 878. 

American  Bngrar  BeAnlnc— a  n.  J.  corporation,  suooessor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Oo. organized  In   1887;   plan,  V. 

Capital   stook,    originally    850,000,000,   was 
in  Jan.,  1892,    to  $75,000,000  (naif  prer.)  to  soqufre     the  oapital, 
stock  of  tin*  four  Philadelphia  refineries  and  .i  oontrolllng  Interest  In 
tin-  Baltimore  refiner]     Bpreohels's  refiner;  in  California  in-  been  held 
under  lease  to  the  "  western  Sugar  Refining  Co.,"  or  which  the  '*  trust" 
owns  one-ball  the  stock.    Beel  sugar  Interest   acquired  In  Apr 
V.  til,  p.  941;  coffee  plants,   V.  88,   p.   1167:   v.  64    p.  40;   v.  70.  p. 
688.  10.M;  V.  71,   p.  914;  V    72,   p    1187       Beet  sugar  refineries  in 
.  p.  280;  V.09.  p.  1249;  V.  76,  p.  -07.  l  p.m.    In 
June,  1900,  three  Independent  refineries  were  consolidated  as  the  Mat 
Sugar  Ketlning  Co.  (see  V.  70,   p.    1096;    V.  71,    p.  3  I  I.    Sec  V    70,    p. 
482,634.  998. 1051;  V.  71, p.  186,  237.  699.  Independents, V.  7.!,)..  23s. 

In  1902  estimated  to  have  supplied  about  65peroentof  the  output 
of  refined  sugar  ln  the  U.  8.,  as  agalnsl  90  p.  o.  formerly.    V.  64, 
V.  71,  p.  31;  V.  87,  p.  632;  V.  68,  p.  1104;    V.  74,p    96;  V.  76,  p.  100. 

in    L901    each   class   ol  stook  was 
BOo.000  to  $45,000,000  by  sale  at  par  to  shareholders.    V.  78,  p.  617. 

l)i\.    !'.  ,-t.  j    1802.    1898.   1894  to   1899.  '00   '"1  '02.       1903. 

Common [     lo'-j      'Jl'-j    12  y*ly  (3  Q.- J.l    7\      7       7    Ind  M.iv.ri^ 

Preferred )     7p.  o.  yearly  to  date;  marly  all  I}.  -.T.     V"  71,  p.  llos. 

Ki  i our.  —  No  recent  report.  Annual  meeting  In  l!'0'2,see  V.  7(>,  p.ltiO. 

Bai.vm-k  smikt-  Deo. 81, 1902.      Daw.Sl.'Ol.       Dae.81,'00. 

indiuachlm  •  ,«64 

ui.l  debts  receivable.     30,04»5.7.'SO       36.S62.702 
[nvestmts  ln  otber  oomp's  6       89,111,883 

Bugar,  raw  and  refined ■    I       pj.ji 

Total  aaMtS $125  8  '".Cll    $122, 

Capital  stook $90,000,000  16,000 

24.958,321 

Reserves 10,871,320         9.W07 


Total  liabilities... 


*8H    $110.. 


Directors.— H.  O.  Havemeyer,  Chas.  H.  Benff,  Artimr  Donner,  i^>w- 
eli  M,  Palmer,  John  Mayer,  w.  B.  Thomas,  John  l-  P 

Arthur  Donner.  Transfer Offioe,  117  Wall  St.,  N.  Y.-(V.  76,  p.  11 
A  me  r  lea  li  Tele-;rapli  A  <'alile.— Owns  tiui  Qables  bet  wr 

and  England.    Leased  rj  o  Western  Onion— wt 

American    Teleplioue    A      Telc^rapli     <  o.— ( luiUSI/.  vTloN.— 

Kormci'iy  owned  the  long-distance  Lines  oi  the  Amerioan  i<> 

phone  ('oinpaiiy;    in    1900  took  over  thi>  otln  Qoluding   the 

securities  owned  in  local  companies  (s*e  V.  69,  p.  826, 907, 

circular.  V.  70.  p.  585.    Bee  series  of  telephone  artte  p.  674, 

826.1034.12  ipitalizatloD  of  He  i>anles, 

see  V.  73,  p  446.555,7*4;  V   76  i>     ■  ••     On  Apr.  20.  1903 

Instruments  were  In  ase.agalnBt  2.76 1,620  on  \|u-  20,  1902      i 

as  to  Berliner  patent,  v  ~t-.,  p  21 1.    Pupiu 

pat. 'tits.  v.  72,  p  677;  v  76,  p  8  12,  69«i;  v.  77.  p.  39.     Contri 

ern Telephone  a-  T<  legrapb  Oo.,  the  suooessor  to  the  Brie  Tel  a-  Telep. 

Co.    V.  7:;,  p    1867;  V   74,  p.  12.271. 

In  Apr,  L902,  President  Baker  of  the  First  National  Bank.N.  Y. 
City,  and  other  Ke s  \^rn  man  became  dlreotora    v      L,p  882,720. 

Btock.— On  June  3. 1001 ,  the  authorised  stock  was  Increased  from 
$100.000.000 to  $150,000,000 and  on  M.ir.  1. 19o3.to  s  : 50,000,01  0.  of 
the  new  stook,  $20,709  0(  oribed  ior  by  stockholders  st  par  In 

1901  aini  21,937,000  ln  P.102.  Stockholders  of  record  InneSi 
are  offered  the  riant  to  Aug.  1 5  to  sun  scribe  to  about  $21 ,950,oo0  new 
1  par  to  the  amount  of  one  r-ha  e  (or  ever]  live  brld,  payable 
lii  five  equal  instalment-'  on  Sept,  22,  Nov.  21,  P'O  .  and  Jan.  22,  Mar. 
22  and  Mar  6,  1904,  or  optionally  In  full  on  any  of  »ald  dates.  This 
will  increase  the  outstandings  tock  to  $131,710,000  V  78,  p  1856; 
V.  77,  p.  39.  In  addition  t-7, 1*4,400  is  held  oy  Amer.  Bell  Telephone 
Co.  ami  18  virtually  unissued. 

Dividknos.— On  American  Hell  Telephone  stock,  previously  1 
peroent  yearly,  were  from  Jan  ,  1895,  to  April.  1900,  i">  p.  e  per  an- 
num.   The  a.  T.  a-  T  Co.,  as  suooessor  of  the   Bell,  I 
7^  per  cent  per  annum,  viz  :    2  *j  p.o.  paid   July  16,  1900;  Oct.  15,  1 'u 
p.  c:  Jan.  15,  2^  p.  c;  Apr  15.  l]j  p  c.    See  V.  70,  p.  1 

Boio>&— The  collateral  trust  mortgage  of  1899  provides  forthe  Im- 
mediate needs  of  toe  company  and  for  future  extent  equired 
and  reouree  equall]  the  enlL  trusi  bonds  and  the  *i 0.000, coo  Bell  de- 
bentures. V.  70.  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  ma]  be  issued,  but  to  an  amount  not  exceeding 
cent  of  the  estimated  value  of  the  collateral:  and  the  Issue  at  any  time 
outstanding  must  not  exceed  the  amount  of  the  company's  capital 

Stock  then  paid  up.     V.  69,  p.  1195,  124!»;   V.  70,  p.  40. 

Earnim.s.  -For  4  tuos.  endine  Apr.  30.  1903.  gross,  $5,9JC,r4';  sur" 
plus  over  interest  char»es.  $4,179,525.| 


•  ki.    Report  for  1902  In  V.  76,  p  703.  7..o.vi,. 

.  io/i/,<;  inc.  31.  1901. 

rotal  gross  earnings  $13,277,457  $1 1.006,8 1 7 

rturpln>  over  Interest  charges 7.M35.272 

Palo  <li\  Idends 

..Frederick  p   Pish.    Dlreotoi  >03l,  V   74, 11   '■-■..  V  76 

(V.  76  p,  58  Ti>i.  l.'.o.  '■ 

A  iner  lea  11  'I'll  read  «'o.— See  page  106. 

A  mcrlcaii 'tobacco  Company.— Organized  in   1  *.".io  under  laws 
of  New  Jersej  to  manufacture  and  sell  tobaoc 
Deo.,  1898,  >obl  its  plug  tobacco  interests  to  the  new   Contlni 
bacoo  Co.,  reoelvtnB  tnerefoi  00  pref.  and  com   stock  of  the 

latter.    V.  68,  p  B2o     Bee  below.    [V.  68,  p.  128, 11: 
aoqulred  Union  Tobacco  Oo     V.  69.  p   128;V  70,  p  533.896    in  June, 
1901.  mosl  ol  tin-  con  1  mi  n  stook  was  acquired  bj  1 
which    tssni  d    its  collateral    tru»t    -1    per   cent"  bonds  on 
bonds  for  $100  Btock     BeeV  72,  p   1137.  In  Nov.,  1901,,  juircli 

II  He  \  !■■:.'.'  0    [iropertiei      \    1     p   1    IS. 

Together  with  the  Continental  To  0,000  of  the 

oapital  stock  octhc  American  Snuff  <  o.  and  $7,000.<  00  of  the  +10,000, 
000 stook  of  the  American  Cigar  Oo     V.  72,  p.  531.    '1 
Olgar  Oo   1  p.  0  cold  notes  are  guaranteed  bj  the  American  and  Conti- 
nental Tobaeoo oompanles.    Beel    78, p.  1118;  v.  72.  p.  1037. 

Doate  ln  editorial  of  II  in  1^99 

authoi  i.OOO  new  common  stock, making  total 

of  whli  .is  paid  May  11,  I 

divides  ,1111c  Union 

$1,500,000  balance  Is  Issuable  for  other  purposes     V.  63 
017.  •  Preferred  authoi  laed,  $1  I 

Divid's.- >98  to  1896.  'oo.  '01.  'Oj.     1903 

Common...   12%  yrly.  6  A  20%  scrip.    8  Below, 

rly  (2%  quar.l  to  Aug.,  '03  .inclusive. 
100  p.  o.  ln  common  stook  paid  on  common  May  11,1899.    in 
P. 102.  on  common,  IV  1  .  1       p  c;  May.2>ep.C  i  a        ,  2%p.0.;  Nov.,  'J^j; 

III  1903,  I  i'li,  'J1!)  \<   c;  M;ii  ,  3  p,  e.;  Aug.,  3  p.  c. 

LBTiruAi   Rbport  for  year  endingJDoo.  81, 100  p.  591: 

<fr,r.      ote.on.0om.    Inl.on  Scrip.  Surpltu 

81,120.000  120,292 

L901..   6,647,114      1,120,000    (6%)    8.270,000     181  76,224 

..,c.  N.  Btrots;   Trnas     B.  N. 

Doha    N.  v  offiee,  1 1 1  Fifth  Avenue.-  (V.  70,  j.  ;,<»  1 .  707.1 

v  mi  erica  11  Typo  Founder**  «».  —  incor'd  m  1892  under  lawaof  N 

J.    V.  55,  p.  625  and  adv.     In  189G  decreased  the  $5, 0OO.000  oommon 
and  $4,000,000  pref.  stock  to  $4.1  00.000  (par  $100  -lock 

32.    stockholders  were  offered  the  rijrhl  10  suhsci  Ibe  until 
May  1, 1903.  to  the  remaining  $1,000,000  of  thi    - 
stock,  at  $12  scrip  and  $84  oaah  per  share  to   pay   the  Boat  ag  debt, 
etc  .  parable  all  al  onoe  or  $13  on  May  1 

1  .1  hi.  10,  1904.  respectively.     V.  76.  p.  656;  V.  73,  p.  955, 
ils  Auir.  81, 
Dividends  on  common  stook:    Oct.,  Mi>,   ]   p.  0.,  Aral 

in  Jan.,  189».  to  July,  1903,  Inol.,  4  p.o.  per  an.  (paid  Q-J).  li. 
addition  In  Jan..  U»02,  r>  p.  0  ,  scrip  and  In  Apr.,  1  90  rip  was 

paid.    Dlv.  on  prel,  paid  July,  l9w2,  to  July,  190  ,  moL,  l%p.c  quar. 

vi      Ki  rour.  -  Report    for   year    endinir   August   31.     LOOS,    In 

V.  7.*>,  p.  10  11,  showed   srross  profits  after  deducrinK  exjienses,  $404, 

C56;  interest  ohartres,  $103.1S  ,527;  dl%    on  coinmon  (t  p.o.) 

,000;  dlv   on  pre:     -  - 

H.  87.  Nelson,  27  William  St.  — iV.  7C.  p 

inert  can  Waiiiiam  \v«i<h.-  incorporated  ln  Massachusetts 

01  i~..i:  manufactures  "Waltham"  watc  .t  Wal- 

tbam, Mass,    Dallj  output  of  watohmovei  p.  161. 

DrvTDasma.— )    1879-05,    "."•.  •    'oo.  '01    '02.        1903. 

Per  oast,  rly.     6       6       6     25  s  10    10     10      Below 

in   i-:»'.»  paid  extra  cash  dividend  of  16  -t  p  <■..  the  stock  being  In- 

-  1.000.000  b  at  par. 

102,  boh  mcl  ,  Mar  ,  1  p.  0.;  Bept.,  6  p  <•..  InoL  2  ■vtra;  In 

!|r.  1    p.  c,     July,   2  p.  n..  in'erim   dividend  :    from 

•  to  June  1.  1903.  dividend  periods  hi  reaft-  r  t<>  be  J.  &  l>  V. 
76  p  1857.  ia  anos  sheet  Mar.  31,  p.)0J,  V.  76,  p.  1353.— (V.  76.  p. 
161    1250,  1  858,  1357. 

\  111  •  r  I.  >i  11    Window    <;la-n     Tlnililne     <  ,,.     rjBOAj       LTIOR.— 
Incorporated  n    New  Jersey  on   Mar  6,190  Owns 

excl'iov.-  rlul  In  window-Klass  machlns  patent-  In  in< 

""7.    In  Mar  ,  1903,  purchased  neai  ij  . 
innn    sto,  k  Ol    the    Amer    Window  I 
and  lensed  patent  rluhts  to  latter  on  roj 

•  k  authorized,  oommi  .  cam.. 

p.ir   ol    !h 
8500,000  pre!  wer  icqalrepal     • 

each  wet e  available  for  purob  to  Am    window  Glass 

common  stock.    The  latter  company's   -  rnmulatlvi 

stock  (in  ahai    -       -  otected  In  its  rlplu    1 

annum  as  pa]d  Mar..  P.ii.o,  to  Mar.,  '0  I,   - 
Profits,  -The  Am.   Wn  doi 
- 

•1  H   Larkin,  Secretary ,  8    Law  :■ 
burgh,  Pa.— (V   7f>,  p.  596,  707,  s»;7.> 
American  Moolcu  4  <>.— OBOARIZATIi  H      Incorjiorated   Mar.  29, 

■■al  Providence  Mills,    Pi 
1>.  (.17;  V   >  .     7 

v.Ti.p  ^,-  Statement  to  Stock  Exchange,  V  71. p    I 
K.— Authorised  by  charter,  common.  aAO.OOO,  rre.l  7 

.000,000.    Authorized   by  stockholders   to 
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— — — — — — — — •   Date    Size.or 

For  explanation  of  column  headings,  Ac,  see  notice  on      of         Par     |  n-UTJUi1,, „  Rate  Per    When    Where  Payable,  and  by 

first  page  of  tables.  Bonds  Value.  |  outstanding     Cent      Payable  Whom 


Amount 


1895 

1897 
1  H02 
1902 


B'klyn  Ferry  (Court. j— B'klyn  A  N.  Y.  Ferry,  1st  M.  o*Ar    1886 
Consol.  mortgage,  $7.500,000. K o*    1898 

Brooklyn  U  Kk,  $15,000,000 

1st  con.,  $15,000,000.  g.  G  (for  underlying  bds.see  text) 

Buffalo  Gas— l'r<-i  stock,  (i  p.C,  non  cuni.,$2.000,000auth. 
lstnioru  .000,  red.  At  115,  gold. Bl  c 

Buf.  1st  M.,  83,000,000,  g..  red.  t.\t.Ne\vi 

Bu»lt.  .  >.— 1st  M.,  $3,->00,0;  0.  couv.  text  KC 

Cambria  Iron— Stock  (1  i>.  0.  guaranteed) 

Oamo  took,  850,000,000 

Celluloid  Co.— atOCk,  $0,000,000  authorized. 

Central  Foundry—  Deben.,  $4,000,000,  red.  aft.  1901  105    L80S 

Ceil  t  rat  J   8oulh  American  Telegraph— Stock  $8,000,000 

Chicago  J tuirt ion  Hallways  ct  Union  Slock  Yarn*—  Stock 

Preferred, 6  percent  cumulative,  pref.  also  as  to  assets.     — 

Collateral  trust,  gold,  $  or  a  Ce o*    1890 

Mort.  and  coll.  trust  ref.  gold  bonds,  $14.000.000.S.o*Jtr    1900 

Chicago  Pneumatic  Tool  Co.— Stook,  $7,500,000 

Ulajtin  (H.  B.)  Company— Common  stock 

1st  pref.  5  per  ceut,gold,  cum <,  pref.  as  to  princl- 

2d  pref.  0  per  cent,  cumulative /  pal  and  dividends. 

Colorado  Fuel  <r  Iron-  Common  stock,  $38,000,000 

Preferred  stock, 8  p.  c.  cum.,  $2,000.000 

Conv.  deb.,  $15,000,000,  g.,  red.  at  105,  text.  IC  .o*&r  1901 
Colorado  Fuel  Cos  gen.  mort.,  gold.  s.  f.,  red.  110.A..O"  1889 
Col.F.  A  1.  ten.  M. ($0,000,000)  g..s.fd..  red.  105.Cci.c-.tr  1893 
Or.  Rlv.  Coal  A  Coke  1st  M..  g.  ($1  25.000  guar.).  Co     <•     1  888 


$500Ao. 

1.000 

100 

1,000 

100 

1,000 

1.000 

1,000 

50 

50 

100 

ioo 

100 

100 

1,000 

1.000&0 

100 

100 

100 

100 

100 

100 

1,000 

1,000 

1,000 

T.OOO 


$1,000,000 
6.500,000 

15,000,000 

14,528,000 
1,710,000 
5.805,000 
3,000,000 
2,500,000 
8,468,000 

45.000.000 
5,925.(>no 
8,868,000 
7,725,000 
6,500,000 
6,500,000 

10,000,000 
4,000,000 
6.013,600 
3,829,1  mi 
2,600,300 
2,570,600 

23,931,000 
2.000.000 

14,069.000 

040.000 

5,347.000 

934.000 


Rate  Per 

When 

Cent. 

Payable 

6 

J.   &  J. 

5  g. 

F.   A  A. 

8  in  1902 

Q-M. 

5  g. 

m.  a  Br. 

5  g. 

A.  &  0. 

5  g. 

J.    A  D. 

4  g. 

A.  A   0. 

4  In  1902 

A.  A  O. 

3 In  l!»c>3 

F.   &  A 

8  In  15)02 

Q.-J. 

6 

M.  A   N. 

Oln  1902 

Q.-J. 

Sin  1902 

Q.-J. 

Gin  1902 

Q.-J. 

5  g. 

J.   A   J. 

■1   g. 

A.  &  O. 

see  text 

Q-J. 

B in  1902 

Q. — J. 

5  In  1902 

Q— F. 

Gin  1902 

Q.— F. 

See  text. 

Q.-J. 

8  in  1902 

F.   *  A. 

b  g. 

V.  A    A 

6g. 

M.  <fe  N. 

5  g. 

K.   A  A. 

6  g. 

A.  A   O. 

Bonds— Princi- 
pal, When  Due. 
Slocks— Last 
Dividend. 


B'klyn,  First  Nat.  Bank 
N.  Y.,  H.B.  Holllns  A  Co. 
By  check  from  Co. 'a  off. 
N.  Y.,  Chase  Nat  Bank. 


N.  Y., Continental  Tr  Co 

New  York. 

(T.  Y..  Knick.  Trust  Co. 

Checks  mailed. 

do  do 

X.  Y.  Of.,  30  Wash.  PI. 
NY.Bar'g.MagounACo. 
N".  Y..  Office,  ut;  B'way. 
N  Y.,Ot!ice,25  BroadSt. 

do  do 

N. Y.,  Cent.  Tr.;  London. 
N.  Y.,  Standard  Tr.  Co 


Jan.  1,  1911 

All  it.  1.   1948 

Junel/03,  2% 

May   1,  1945 


N.Y.,Offlce- 
do 
do 


■  Church  St 
do 
do 


Denver  and  New  York. 
1st  coup,  paid  Aug.,  '02 
N.  Y.,  Metrop.  Trust  Co. 
N.Y.,  Chase  Natl.  Bank 
.V.Y..k"nickerbookerTr. 


Oct.    1,   1947 

June  1,  1932 

Apr.    1.  1952 

Apr.  1.  '03,2% 

Aug.l5,'03,75o 

July  l.  '03.11* 

May   1,  1919 

July  8, '03,  Ha 

July  1, '03,  2% 

July  1,'03,  l>g 

July  1,  1915 

Apr.  1,   1940 

July,  '03,  13» 

Julyl5.*03,2% 

Aug.  1, '03, 1>< 

Aug.  1,'03,  l>t 

Apr.15,'02,1* 

Keb.20,'03.4% 

Aug.  1,   1911 

May  1,  1919 

Feb.   1,  1943 

Apr.   1,  1919 


and  finance  properties  above  named  and  additional  plants,  $20,000,- 
000  preferred  and  $30,000,000  common.  Outstanding  preferred,  as  In 
table;  common.  $29,501,100.  Dividends  on  preferred,  July,  1899,  to 
July,  1903,  both  inclusive,  7  p.  c.  per  annum  (Q.-J.  15).  Only  liens  are 
$65,000Jbonds  of  Chase  Mills.    V.  71,  p.  1316 

Earnings.— Report  for  year  ending  Deo.  31, 1902,  In  V.  76,  p.  540, 
showed:  Net  profits,  $3,227,067;  previous  surplus  and  adjustment  of 
accts.,  $2,783,409;  dividends  at  7  per  cent  per  annum,  $1,400,000;  net 
surplus,  $4,011,076.  Pres.,  Fredk.  Ayer;  Vice  Pres  and  Treas..  W. 
M.  Wood;  Asst.  Treas.,  W.  H.  Dwelly  Jr.;  Sec,  Jos.  T.  Shaw.  Office, 
Ames  Building,  Boston,  Mass.-(V.  74,  p.  939,  1198;  V.  76,  p.  640.) 

American  Writing  Paper  Co.— Organization.— Incorporated 
in  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  fine  writing 

Saper  mills,  producing,  it  was  stated,  over  84  per  cent  of  the  output  of 
ew  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25,  128.  See  prospectus,  V.  69,  p.  128,  227.  Common  stock,  $11, 
500,000:  issued,  $9,500,000;  par  of  shares.  $100;  pref.  stock  and  bonds 
as  in  table.  See  V.  70,  p.  998.  Of  the  $17,000,000  bonds  $;  12,000 
were  in  the  sinking  f  una  in  Feb.,  1903.  and  $400,000  in  the  treasury 
uncanceled.  V.  76,  p.  540.  Report  for  cal.  year  1902,  with  balance 
sheet,  In  V.  76,  p.  540/showing:  Net  income,  $1,827,360.  int.  on  bonds, 
construction,  depreciation,  etc.,  $1,072,178,  bal.,  sur.,  $755,182. 

Officers.— President.  W.  N.  Caldwell;  Treas'r,  George  B.  Holbrook; 
Secretary,  E.  H.  Hall,  Holyoke,  Mass. -iV.  76,  p.  437,  540.) 

Anaconda  Copper  Mining:.— (V.  74,  p.  832;  V.  75,  p.  136,  850.) 

Asphalt  Co.  of  Am.— See  Nat.  Asph.  Co.  and  V.  74,  p.  42. 

Associated  »ler<  hauls'  Co.— Organization.— Incorporated  In 
Apr.,  1901,  in  Connecticut,  under  special  charter,  and  acquired  the 
following  interests  in  dry  goods  businesses  in  the  city  of  New  York, 
viz.:  $4,500,100  of  the  $9,c  00.000  stock  of  the  H.  B.  Claflin  Co.;  12,- 
OOOor  the  18,000 shares  of  preferred  and  6.000  of  the  18.000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  McCreery  &  Co.  of  23d  St.  In  Deo.,  1901,  purchased  the  busi- 
ness of  Posner  Bros  of  Baltimore.  V.  73.  p.  1358.  The  business  of  H. 
O'Neill  A  Co.,  purchased  by  President  Claflin,  will  probably  be  taken 
over  early  in  1904.  V.  76,  p.  5i0.  The  1st  pref.  is  exchangeable  at 
par,  at  bidder's  option,  into  either  com.  or  2d  pref.  stock. 

Dividends -On  preferred  stocks,  in  full  to  July,  1903  (Q-J.)  On 
common,  Deo,  1902  to  June,  1903.  both  lncl.,  1\  p.  c.  quarterly. 

Reiout.— Report  for  6  mos.  ending  Feb  1,  1903,  with  balance 
sheet,  was  in  V.  76,  p.  540.     President,  John  Claflin.-(V.  76,  p.  640.) 

Bay  State  Ga»  Co.— Stock,  $100,000,000;  par,  $50.    See  p.  166. 

Barney  A  Smith  Car  Co.— See  page  166. 

Bethlehem  steel  Co.— See  United  States  Shipbuilding  Co. 

Botton  El.  Lt.— (V.  72,  p.  629,  677,  1190, 1282;  V.  73,  p.  443  ) 

Brooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
St.,  Grand  St.,  23d  St.  and  42d8t.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St.,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  A  Twenty-third  St  Ferry  for  99  years  from  Deo.,  1898,  at  5  p.  o. 
on  $550,000  boi.ds  and  5  per  cent  on  $1,000,000  stock.  V.  67,  p.  1206. 
The  new  ferry  from  East  42d  8t.  to  Broadway,  Brooklyn,  was  opened 
Dec.  2, 1901.  V.  73,  p.  1162.  Statement  to  N.  Y.  Stock  Exchange 
(V.  69,  p.  1102).  Surplus  over  charges  in  1900,  $97,981.  Mortgage 
covers  real  estate  in  Brooklyn  and  N.Y.  and  16  steel  boats.  Report 
for  rear  ending  Dec.  31.  1902,  in  V.  76.  p.  86K,  showed:  Gross,  $1.- 
351,908;  net, +5 -'2,255;  Int.  on  bonds. $3S5,000;  rentals,  $77,500;  bal- 
anoe,  sur.,  $.''9,755- (V.74,p.  1250;   V.  76,  p.  868.) 

Brooklyn  I  nlon  «.:■*.— Incorporated  In  New  York  State  Sept.  9, 
1895.    See  plan  V.  61.  p.  831,  and  V.  02,  p.  1141. 

Contract.— Under  tlvc-year  contract  in  1897,  olty  now  receives  gas  at 
90  cts.  per  1,000  cubic  feet;  private  consumers  at  $1.     V.  64,  p.  887. 

Dividends.— 1896  to  June,  1900,  6  p.  c.  yearly,  paid  semi  an.  (J-D); 
Dec,  1900,  4  p.  0.;  1901  to  June,  1903,  lncl.. 8  p.  o. 

Bonds.— Mortgage  of  1895  Is  for  $15,000,000  of  bonds,  subject  to : 


Outstanding.      Maturity. 

$43,000        Apr.  1,1806 

253,000        Feb.  1,  1940 

140,000       July  1,  1905 

30,000       Jan.  1,  1920 


Bonds.  Interest. 

Citizens'  Gas  1st  M 5%  a.  A  O 

Citizens'  Gas,  con.  M 5%  P.  A  A. 

Union  (in«  1st  M 6%  J.  &  J. 

Union  Gas  L.  con.  M     5%  J.  A  J. 

Pres.,  James  Jourdan;  Treas.,  E.  R.  Chapman.— (V.  75,  p.  1033.) 

Brooklyn   W  liarl'  A    Wnrcl »c.-Sne  New  York  Dock  Co, 

■triiimwlc  k   Dock  A  I  in  |>ro  v<  ineiit  Co.— See  page  166. 

Bnfflrio  Gae.-Organiied  In  Oct.,  1899,  and  consolidated  the 
Buffalo  City  Gas  Oo.  and  Buffalo  Gas  i.ight  Oo.  Owns  entire  stock  and 
bonds  of  the  Mutual  Gas  Lliriit  Co.,  all  t  ho  Htoek  of  the  ( 'it  I /.en's  Gas 
Co.  of  Buffalo,  and  about  27.000  of  80,000  shares  of  stook  and  02,048,' 
ooo  of  $2,100,000  bonds  of  People's  Gat  i,  d  Coke  Co,  (V.  07,i>.  L262). 
See  Official  statement)  V.  7, ,  p.  34.  Stock,  common,  ^7,000,COO;  «>ref., 
see  table. 

On  Marob  28,  1903,  the  Frontier  Electric  Lighting  Co.  was  Incorpor- 
ated with  6800.000  the aame Interests,    V.76, p. 707. 

Ootober  1  to  Hay  3'.,  mo.),  B  months,  net,  0277,686  Report  foryear 
ending  LOOS,  in  V.75,  p  1251,  showed  net,  0339,187;  Int. 00 

bonds,  $290,250;  bal.,  surplus,  $48, NK7.  a  O.  Humphreys,  31  Nas- 
s.iu  M  ,  Pre*.     (V.  76,  p.  707,  920;  V.  77,  p.  3  l.i 

If  llllillo  A    Ml  •,<|ll  ell  11 II II 11  I  roil  Co.— Oli<)  LMIZATIOH.—  (  Scr  Map.) 

—Incorporated  In  New  York  May  14, 1902,  and  owns  50  acre*  at  Stony 
Point,  iieai  Buffalo.  V.  T.,  0I»  which  Is  belli*  built  ft  plant  with  two 
blast  furnaces  having  a  rapaolt;  Of  ''>Oi»  t<>  Ton  tons  ut  pig  Iron  dally. 
This  plant  1*  i<>  be  111  operation  about  Sept,  L903.  Leases  f  »r  50  year* 
ore  lands  In  Mesa  >a  range,  Lake  superior  region,  ue.r  Bibbing,  .Mum. 
Controlled  by  Holers,  drown  A  Co.  and  F.  H.  &  0.  W.  Ooodycar  01  the 


Buffalo  iV  Susquehanna  By  .  which  is  building  an  extension  to  Buffalo. 
See  that  company  under  railroads;  also  V.  74,  p.  1040,  1092;  V.  75,  p. 
795;  V.  70,  p.  596.    Stock,  $600,000. 

dONDS— The  $3,000,000  flr<*t  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  .1.  1932,  but  are  subject  to  call 
as  an  entire  issue  at  107  ^  and  interest  on  any  interest  day  after  June 
1,  1907;  they  are  also  redeemable  at  par  and  interest  for  the  sinking 
fund  In  the  order  of  their  numbers,  beginning  at  the  lowest  number 
at  the  rate  of  $100,000  yearly  from  June  1,  1907,  to  June  1. 1931,  both 
inclusive.    President,  Wm.  A.  Rogers.— (V.  75,  p.  795;  V  70,  p.  596. 

lt  ukIi  Terminal  Co.— Organization.  Etc.  Incorporated  In  New 
York  on  Feb.  14,  1902  (V.  74,  p.  477),  to  own  extensive  terminals  on 
the  water  front.  43rd  to  51st  streets,  Brooklyn,  warehouses,  etc.  See 
full  ftatement  in  V.  76,  p.  974,  1032. 

Secdeitiks —Stock  authorized.  $7,000,000,  all  of  one  kind  (par  of 
shares  $100  eaoh),  of  which $3,500,000  outstanding,  the  balance  being 
reserved  tor  the  conversion  of  the  bonds  at  the  option  of  the  holders 
$  for  $,  on  or  before  Jan.  1,  1910.  Of  the  tlrst  (convertible)  is  ci-3,500,- 
000  authorized  issue)  $1,000,000  Is  reserved  for  future  requirements. 
Sea  V.  76,  p  974.    President,  T.  Irving  Bush— (V.  76,  p.  974,  1032.) 

lluiK  1 1.  K  Co.— Organization.  -Incorporated  in  New  York  on 
Jan.  15.  1902.  Owns  stooks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  ofticlul  statement,  V. 
7r>,  p.  237.  Stock,  $12,OOO,CO0,  all  outstanding.  Div.,  1  p  0.  quar.  paid 
Sept.,  1902,  to  June.  1903,  both  incl.  Underlying  bonds.  ($  1.200,000 
Federal  Pub.  Co.  collat.  6s,  due  1920,  payable  10  p.  c  yearly,  begin- 
ning 1910.  Report  for  year  ending  Deo  31,  1902,  la  V.  76.  p.  541, 
showed:  Earnings  of  operating  cos  ,  $726,198;  dividends,  $300,000; 
bal.,  sur.,  $120,898.  Net  earnings  (above  depreciation)  of  controlled 
cos.,  in  1901.  $^0,388;  in  1900.  $161.1 12;  in  1899.  0484,392.  Presi- 
dent, G.  W.  Wilder;  1st  Vice- Pres.,  C.  W.  Morse;  2d  Vice-Pres  ,  J.  F. 
Birmingham:  Treas.,  C.  D.  Wilder;  Secretary,  R.  S.  O'Loughlin.— (V 
75,  p  237,292,612;  V.  76,  p.  541.) 

<  alum.  1  A  II.  c  la  ITllnlns.— Stock,  $2,500,000;  par  $25.  Divi- 
dends 1895-90,  100  p.  c;  1896  97,  120  p  c;  in  1897-^8,  160  p.  c;  in 
1898-9,  280  p.  c;  1899  00,320  p.  c;  1P00-1,  260  p.c;  Dec.  1900,80  p. 
0  ;1901.Ar>r.,60  p.  o;  July.  60  p.  c:  Oct.,  60:  1902.  Jan.,  40;  May,  20; 
Aug.,  20;  Dec,  20  p.  c  ;  1903,  Mar.  20  p.  c;  June,  40  p.  c.  As  to  divi- 
dend policy  in  1901,  V.  73,  p.  393.  In  901-02  produced  39,982  tons 
of  refined  copper,  against  36.327  in  1900-01.  Report  for  year  ending 
Apr.  30,  1902,  in  V.  75,  p.  238.-(V.  75,  p.  238;  V.  70,  p.  1145.) 

Cambria  Steel  Co.— Incorporated  in  Penn.  In  Nov.,  1898,  per  plan 
In  V.  67,  p.  688,  leasing  the  Cambria  Iron  Co.  for  999  years  at  4  p.  o. 
on  Its  $8,468,000  stock.  (V.  68.  D.  128.)  In  1902  acquired  over  99  p.  0. 
of  the  Republio  Iron  (ore)  Co.  stock.    V.  75  ,p  443,  V.  70,  p,  862. 

In  June,  1901,  a  controlling  Interest  was  acquired  bv  the  Pennsyl- 
vania RK.  and  affiliated  roads.  V.  72,  p.  1282.  Under  the  plan  of  re- 
adjustment (V.  72,  p.  1190)  the  stock  was  increased  to  SroO,000,000, 
of  which  *"),000.000  in  treasury.    V.  74,  p.  1253.    V.  73,  p.  84,  393. 

Dividends.— Dividends  on  stock  since  reorganization  :  In  1902  and 
1903,  3  p.  0.  yearly  (F.A  A  ) 

Report  for  14  mos.  ending  Deo.  31,  19(  2,  with  balance  sheet  was  in 
V.  70,  p.  862,  showing  net,  $o,084,26't;  other  income,  $575,944; 
charges,  $003,241;  three  semiannual  div's  (4^  p.  o.)  $2,025,000;  de- 
preciation, $800,000;  impt  fund.  $1,500.00  ',  bal.,  sur.,  $731,963. 
Directors,  V.  73,  p.  339,  844.— (V.  75,  p.  1149;  V.  70,  p.  656,  862.) 

Celluloid    Company.— Organization.— Incorporated    Nov.    28, 
1890,  in  N.  J.    8tock,  $6,000,000;  issued  $5,925,000;  par,  $100. 
Dividends,  ;    '93.  '94.  *95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.       1903. 
Per  cent.    S     5>a     4      4     4»«     4     4»«    0      7       7       8   Inol.July.3 

Factories  at  Newark,  N.  J.:  office,  30  to  36  Washington  Place,  N.  Y. 
President  M.  0.  Lell'erts;  Vice-President,  J.  A.  Bartow;  Treasurer,  F. 
R.Lefferts;  Secretary,  J.  R.  Halsey.— (V.  71,  p,  1168;  V.  75,  p.  1304.) 

Central  I'lrcncuki  Co.—  See  page  166. 

Central  Foundry  Co.— See  page  166. 

Central  A  South  American  Telegraph.— Owns  oable line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  Ciuli,  4,750  miles,  and  land  lines 
850  miles,  etc.  Also  the  Trans-Andlun  telegraph  lines,  1,200  miles 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Inter 
est  in  oable  between  Galveston  and  Coatzaooaloos,  825  miles,  etc 

Dividends,  ?  1885.      '86.      '87.      '88-'96.      '97.     1898  to  July,  1903. 
Percent.    S     4  4  6        7  y'rly       6\        6  yearly  (<4. -J.). 

In  1890  20  per  cent  in  stock.  Report  for  year  ending  Dec.  31,  1902. 
was  in  V.  70.  p.  1028,  showing  gross,  01,002,571;  net,  0614,540:  dl\. 
(6  p.  c),  0468,586;  renewals  or  c  tides,  094,182:  bal.,  sur.,  056,812. 
Year  1901,  gross,  0982,058;  net.  0649,718;  dividends,  $463,536. 
Offloe,  06  B'way.— (V.  7r>,  p.  L804j  V.  70.  p,  1028.) 

Central  Union  Telephone  Co.— See  page  166. 

(  hi'Mipiakc  A  Del,  Canal.— Seepage  166. 

ObeaapeakC  A  Ohio  Canal— Sui\  1890;  V.  72,p.875;  V.74,p.329. 

Chicago  ICdlwon.— V.  70,  )..  1088,  1184,  1303. 

Chicago  Junction  Hallway*  A  I11I011  *to<-k  Yards.— OR- 
(jvM/vii'iN.  Incorporated  In  1890  In  Hen  Jersey,  and  purchased  98 
per  oent  of  the  Stock  Of  Union  BtOOk  Yards  A  Transit  Co.  of  Chicago. 
Thus  controls  over  460  acres  of  hind  (with  one  mile  of  waterfront). 
Containing  warehouses,  sheds  and  pens  to  accommodate  75.OO0 
cattle.  300,000  hogs,  etc     See  Chicago  .  I  unction  K\  .,  in  ■'  Kallroads." 

Dividends.— On  pref.,  6  p.  0.  yearly  <(J.—  J.).  On  common  1891,  10; 
1892  to  July,  1903,  lnol.,  8  p.  0.  yearly  <Q-J).    V.  70,  p.  328. 

Bonds.— The  collateral  trust  bonds  are  secured  by  pledge  of  over 
90  p.  0.  of  the  Btook  of  Union  HUick  Yard  Transit  Co.  Of  the  $14,000,- 
000  4  per  cent  bonds,  $10,000,000  are  resorvod  to  take  up  the  col- 
lateral trust  5s.    See  V.  70,  p.  1251;  V.  72,  p.  389. 


July,  '908. J 


MISCELLANEOUS    STOCKS    AND     BONDS. 
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INVESTORS'    SUPPLEMENT. 


LVol.  LXXVII. 


0.  General  Offices. 
L  Iron  lands. 

un  coal  lands. 

3.  Laramie  Steel  Works. 

4.  Dry  domestic  coal  land-. 

r>.  Elic  Head  Mountains.    Anthracite  lands. 

6.  Done  -tie  e    :il  l.mds. 

m  and  domestic  coal  lands. 
mi  and  domestic  coal  lands. 
<i.  Dry  I  steam  coal  lands. 

W.  Coke  Oviii-. 

11.  Seml-caklm;  domestic  coal  lands. 
Ml  Semi  i  aking  ataain  and  duimsllo  coal  I 
13.  Coking  coal  mines, 

U,  Ooklng  coal  mines. 
Y>.  Antinre  its  mines 

17.  Antli- 

14  Coklnp:  coal  mines.    Coke  Orana. 

U.  Clay  prop 

:'<).  Iron  ! 
21.  Iron  I 

.;:.  Iron   | 
21.  UgntJ 

•S>.  Iron 
2fi.   Iron   I 

M  Lino    too.    •jiiarrlos. 
30.  Domestic  coal  inin<v. 


M 
i. 

M 


37.  Don  "n  coal  miss 

38.  '  "       * 

30.  


41.  boa  land*. 

( 

am  coal  I 

44.  Ant! 

4:».  Ugntl 

it..  Iron    . 
47.  Iron  : 


LOCATION 

OF    THE 
COAL   &   IRON    PROPERTIES 


The  Colorado  Fuel  &  Iron  Co. 


COLORADO,   WYOMING 
UTAH    and    NEW    MEXICO. 


location  and  maukctsV 
Colorado  r  ncl  I  Iron  (  o. 
Shown  by  the  Shaded  Section. 


July,  1903. J 


MISCELLANEOUS     STOCKS     AM) 


iaa 


MIM                        >UH.                                         .  „_  m 

Dat«-  -ll/.e,  or 

For  explanation  of  oolnmn  hi                     ,  see  not*--  Par 

first  page  of  tab  Value. 


Colorado  Fii't  ,t  Iron  'J  — 

OoL  Coal  .v  ir.  DeveL,  i  -i  m.,  k„  go.,  red.  10     l 
Rooky  Mountain  <'o;ii  a\  Iron,  l  i.  guar 

Ooi.cf  1  I  //•../>     LstM 

Ocmmereial  Oable    Btoea  :•■ 
First  M.  (lnol  deben  F 

Oommrrcitit  Union  Teltg        BtkL.gu  i6p.o  .1' 

Oon$ol.  Gun  of  Baltimore    stock  autli..  •  I  

1st  mortgage  bonds  

Oonsol.  1st  M..  koIiI,  $7,000,000.  Mflia 

Indebtedness,  gold,  red  after  ■">  cars  o* 

Ootuoliittiirtt  Bat  ■■> 

Debentures  r 

BOXDS  OF  COMPANIES   OONTBOLLKD. 

tO  •   I *.tr 

I'ur  inoii.M  r921,000,000,g..Bab.tooal]  to  Feb'O  ICe.o' 
Edison  ill.-.-.  111..  N.  v  .  lal  M..  L-oi  i,  red.  el      ■    <  • 

"l  mortgage,  015,000,000,  gold.no 
Mi  !  .  g.,  red.  at  IOS  Oct.  l.  1900 

Unll  'ower,  l-t  tnort.,  95,370,000  I  a 

Hnt-.li  Eleotrlo  Illuminating,  1st  mortgage 

Equitable  Oai  L  001  I  1  by  ( 

Debentures,  subji  I         New        I 

N.Y.  \-  East  River  Oat  lstmort..g.G  0*  f  Amsterdam] 
1st  con.  M  .  (95,000,000), gold   K  I  0. 

New  Ains'dain  l«t  com.  &L, gold,  920, .<»<>"    <  • 

Central  I'nion  Oas.  guar,  p   ftl     S    S    A  1     B       «'<■  0" 


Amount 
tnlini.' 


I  • 

lien    VFhert 

able  who 


is-:. 
1887 
1897 


ism. 

1888 

1899 

1-  I 

1890 

1-:.. 


*1,000 


1,000 

100 

I  i  I 

inn 

500  Ate. 

1, 

1,000 

1,000 

1. ' 

1,000 

1,000 

1,000 


■979 

Ju.lKlll 

Ki.TTn 

I 

1,500 
1,461 


000 

5  g.    .1.    A    J. 
-  e  tt-\t.    Q.— J       n    ^ 
000 

'.  nrk. 

.    I>  Baltln 

500  6        J.    A  J.  Farm.  A  Mer.Bk.,  Bait 

000  5  g      1.    a    .1        Nm.  Bat 

000  AHk.  .1.    .v    J.  Ooloi 

100    -  lit  1902     >     Ml 5  N.  Y.,  Office,  4  It 


do 


do 


June 


moo 
1894 

1*0    , 


1,000 

100 

1,000 

1,000  Ac 

1,000 


I.'.moo.OOO 

J.I 

2,188 

3,50(>. 1 

0, 

0,1 

1,500,000 

15,000 

'. 


J. 
1'. 
M. 
.1. 

J. 
J. 

M. 

:!: 
j. 
j. 


A  D. 


.v    j. 
A    J. 


N.  Y  ,  Morton  Ti 

N.  Y.,  Cent' 

1  Trust  <  o 
.  Out.  Tr 
n  .  "i   .  1   1 ....  •    ! 

York. 
N.  Y.,<entral  Trust  Oo. 
do  do 

N.  Y.,  Knlck'i.'r   I 
i    Fork  1 »: 

N  Y  .11. R.  HollinsACo. 


I 

Melt.  1. 

July  1, 

J  111  v  1, 


lUlu 

1940 
1994 


1, 

1932 

1, 

1906 

1, 

1944 

1, 

Jan. 

1. 

1948 

July 

1. 

1»27 

Report.- Report  in  V.  70,  p.  2;<.\  show* di 

1  ,nr  r„,tu.g  Dee.  31—  1901  1900 

Dividends  of  U.  8.  Y.('o.,Ac $1,852,388    81,8*>7,025    81,- 

Balance  pr.  866,  8,911  94,048 

General  e x  pen- s,  rents,  Ao 71  88,1 

Interest  on  bonds 660,000         706,000 

Dividends 910,000        910.000         910,000 

Depreciation 55,000  _     55.000  90.000 

Balanee.  surplus 9532,922  "    9366,928 

Un  Stork  Yds. <fTr.Oo.—     1902.  1901.  1900. 

Gross  earnings 94,547,197    84,401,218    94,154,481     $3,977,139 

Netearnlngs 2,075,860      2.117.H51       2,085,003       9 

DntBCTORS.— Cbaunoey  m.  Depew  (Ghalrmaii),  B  N.  Foss.  Boetoai 
National  Thayer,    Boston;  Jons  Keen    Jr.,    n.    J.;     F.    H.    Prlnoe, 

\l'o. -it    II.   Veeder   and    P.  A.   Valentine,  of  ObloaOO:  Win.  D 

Outhrle  and  William  O.  Lane,  of  New  York;  G gePeabody  Gardner, 

Boston.    N.  Y.  oltire.  10  Wall.- (V.  70,  p.  181.  910,  707.) 
Chicago  1*114- 11  mill  lc  Tool.     806  page  166 

Ohleafto  Telephone  Co.— (V. 78, p. 968,  884,  703,  975.11 
Clulllii  (II.  II.)  Company.— Incorporated  under  the  laws  of  New 
ml  deals  in  dry  goods.    Frontage  875  feet  on 

Worth  Bt,  H    Y  Citj      \       l,p  98      \ lated  Merchants'  Co.  owns 

84,500,100  of  the  $9,000,000  stool  \  .  72,  p.  72  1. 

Divn.'i-.       '98.  'n-l  to  Apr. .':•'!'.  J1  .10.  ,01,02.  18 

Com.,p.c.  7>s     6  (1>4  ij.  J.i         .'each.       8      8        8      Incl  Jnlv,  0 
Preferred  stocks  -  In  full  to  Aiilt..   I 

isr.— Report  for  half-year  ending  Juno 80, 1903  (V.  77,  p 
Net  for  dlvldi  r,377  In  190.J;  Interest  on  1st 

and  2d  pref.,  9142,125;  dividend  on  cot n  .;    bai- 

ierve  for  com.  stk.  June 30,  1903,  81,240 
Profits  for  calendar  y<  deduotlng  any  dividends:  in  1902, 

In  1901,  9650,554;  In  1900,  -  v.  77.  p.  149.) 

Colorado     Fuel     A     Iron.—    -  \  Colorado    corporat  ion 

formed  in  Oct..  1892,  by  consolidation  [V.  55,  p.  373,639,]  of  <  < 
Fuel  and  Colorado  Coal  A  Iron oompanlei     Pee  V.  62.  p.  461    in  June. 

■  •■k.  feller  Gould  Inter*  :  control.  Mr  J.I 

retiring,    at   least    temporarily,   a*  chairman   end  dlreeto        7 
1410.    The  annual  oajuwlty  of  finished  «toel  products  Is  to  be  B 

V    78,  p.  661;  V.76,   p    1149.     Own-*  entire  stock    Of  (dorado   A 

Wyoming  B    .  L7o  miles,  which  in  Mar..  1908,  mad.-  s  mortgage  to 

secure  87,500,000 4 p.  0.  bonds  (present Issue  *i,500.oooi.    See  thht 

der  railroads.    The  stockholders  wii  vote  .n  Am.-.  19,  1903,  on 

approving  loans  made  by  directors  during  year  190 

Stock.— Preferred  Is  99,000,000  8  per  oenl  enmnlattve  (par  9100) 
On  Bent.  85, 1899,  the  stockholders  voted  to  Increase  the  common 
■took  :r.m    911,000.000  to  $23,000,000.  for  Important  additions  and 
Improvements,  all  being  Issued  from  time  to  time  as  required, 
July  18,  l'"  1.  to  further  increase  the  sail 
lor  conversion  of  the  debentures,    see  below. 
see  also  circular  In  full.  p.  862,  058,  7;M.  and  olroulars  Y.  7'J.  \ 

Bonds.— 8ei>  application  for  listing  bonds  V.  82,  p.  461. 

The  5  p  c.  debentures  of  1901  are  convertible  at  the  option  of 
the  holder  Into  common  stock  at  par  from  Feb.  1,1902,  to  Aug.  1, 
1906,  Inclusive,  and  redeen  tble  at  the  option  ol  the  company  at  105 

after  A  lie    I,  1906,   The  proceed-,  have  been  used  for  the  construction  of 

auxiliary  plant-  to  manufacture  tin  plates,  hoop-,  rods.wire,  ns 

Y.  79,  p.  BOO,  and  olrouiar  \ .  73,  i>.  561, and  application  to  list,  V.  74, 

p.  731.    In  July,  1902, 8931,000  had  been  converted    v.     |   : 

Dividends.—    '94.    *9  1903. 

Ooinmon 0         0       0       0       0      0         0       31-        N 

Preferred 4  so.  0       8       4       0     0       40       8  II 

Latest  Earnings- Net  earnings  for  4  mos.  ending  Oct  31,11102, 
9747.841,  against  9418,011  In  1901     BeeV.  75,1149. 

Ki  1  ■nm.- Report  for  1901-02  at  length  In  V.  70,  p.  2o3.  270. 
. Gross .    , Set 

Tear  er. d'g  June  30.      I  1901. 


Fuel  department r  )9,353 

Iron  department 6,873,052       6,266,877 

Retail  dept.,  eto 303,591  390,316 


1901 

.■f'.lt.O.lOO 
1.01  ! 

28,033 

Total $13.-  112,003,038    - 

Bal.toino.  acct.  aft.  deduot'g  ecu.  ezpena  12,671 

other  Income  In  19    1  2,  8291,187;  Inti  .x.-s.  6111, 

11k.  fund.  .  1  L;  dlv.  on  pief.,8160.0  31.832. 

OFncEKS,-  li.  M  (lenient,  chairman.  J  a.  Kebler,  President;  J.  II 
MeOlement,  2d  Vlce-Pree.  and  Comptroller;  John  l.  Jerome,  Treas 
O trice    Denver.   OoL    New  York    otlice.    71    Broadway. 

Directohs:— F.  T.  Gates  J.  I)    Rockefeller  Jr.,  K.  P  nnalee  Prentle 
Kebl«r,  Geo.  J.Uouli    U-nj.unin  Nlrol I.  .1.11    McCiemeni,  Geo   P.  Bui 
win  Hswlcy    H.    K.    Miintinctoii.  -K    II      II,  n   mar'.   Frank  Tnunhull  mid  .Innr  s 
II.  lly.io     KxeonrtveC  mmlttee   K.T.I  mam.  J.  I)  Rockefeller  Jr  . 

Gkrald,  .1   11    HoClemsDi  an.i  .1.  a  Kebler—  i v.  711.  p.  -.*■:.  i.?.r>.  1  ^67.  1 » 1  •  •. > 

Columbus  A  Hoeklng  Coal  A  I  roa  <  om  pan  j.— Organized  at 
Columbus,  O.,  Jan  26, 1883,  and  owns  large  ooal  andiron  pro) 
(13,250  acres  of  land)  in  Ohio.      See  V.  44.  p.  878;    V.  03,  p.  559. 

Organization. -Reorganized  In  189S  without  foreclosure  per  plan 
In  V.  65.  p.  976.  Interest  being  reduced  from  6  to  5  per  cent-  -v  65,  \> 
367.  976;  V   67, p.  28    see end't on   bond    V.    66,   P   -l      -rock  author 

ooo.too  (par  91C0),  increased  i.pr,  1901;  om 
lng,  96.924,400;  balanoe reserved  to  retire  $18.900 remaining  5  per 
cent  preferred  stock,  v  72.  p  1185.  in  April,  1903,  an  agreement 
was  reached  as  to  control.  V.76,  p.  975;  v.  74,  p  ^86,1088,1141. 
Div.  on  common  stock,  i-j  p.  c.  nee  1,1902;  in  1903,  Mar.,  >*  p.  c;  July, 
ij  p.  c:  paid  at  Farmers1  L.  a  T.  Co.,  N.  Y. 


2  months,    J  1903 G 

Apr.  1  to  May  3i.        (1909 Ovoaa,     19,015;  net,     12.148 

Ki.i'iiKT- Report  for  year  ending'  Mar.  81,  1903,  Y.  70.  p.  19  . 
Fr.toJfor.Sl.        Oron.  OlKtrxne.      Charge*.    Bat.,$ur. 

; 8618,872    $179,  Oh7         

1901-02.. 601,153         90,67:i         '18.421  55.512 

■  Bonus  "ii  exchange  of  stock,  etc.    j  1  r surplus  ..-    tbova  in 

L902-S  was  paid  1  p  0.  (I  oommon,  leaving  nel 

.Directors,  May,  1903,  V.  76,  p.  1145 
»75,  1087,  1145,  12  16.) 

Commercial   Cable    Co.*  OWUS  three    cables    fr.m 
to   Ireland;  one   f  rom  I  reland   to  Havre.   Iran..-;   two  fTOl  1 

Bristol,  England ;  two  Nova  Bcotiato  New  York  and  one  t. 

ad 1  from  Fayal  (Axores).  to  Canso   Nova 

from  Fayal  (Azores)  to  Ireland;  total  cables  13,000  m 
Commercial   Paoltli  •.  whose  lines  r  om  h»ii   1 

Hawaiian  Isi.nds  to  the  I'lnliipine  Islands  opened  onJulv  4, 

;  I;  v.  77,  n 
Jan.  1  ile  Oo.  « as  purchased  ind         stock  of 

10  mostly  exchanged,  $  for  9,  for  4  p.  cbom  morv 

ill  property  and  leases  and  also  the  Btocksov  arious 

companies  controlled    see  v.  64.  p.  951;  V.  72   , 
31,1902,   had    192.181   miles  of  wire   (land  111 

■  working  arrangements  with  ".r.'j7:i  ml  •-  1  f  wire, 
Includli  .r   oontraot   from   July    l.  1902,  t.>    0 

Pennsylvania  RR.  lines  east  of  Pittsburg,  Including  aboul    1,000  oom- 
merola]  offices;  furl  her  arransementa  o\  er  remainder  of  bj 

I  when  present  oontraets  expire,    v  74,  p.  1857;  F.  75,  p  79. 
Stock,    in  Deo.,  1 B99,  - 
000.000,  and  93,333,300  subscribed  by  stockho        -  Btock- 

holders  in  Feb.,  1003.  subscribed  to  the  91 ,666,700  treasury  stoek  at 
par,  applied  towards  the  company's  Investment   In  tin*  Comu 
Kaolflo  Cable  Co..  and  on  Mar.  2, 1903.  voted  to  lucn  orized 

stock  from  $15,000.000 1  000.     V.  69,  p.  1195;  Y.  70.  p.  215. 

DivniKNDS.—  )'89.  '90.  '!il  to  •:>(;.  97-'98.  '99.    *00.    '01.  '02      '03. 

Per  oenl  s  m>     8      7  yearly.         8  8       8        8       8     R-low. 

Beginning  April.' 1903.  •  uniform  amount  of  'j  p  c.  quarterly  has 
been  paid    V.  70,  p.  544. 

Ki  10KT.— Fiscal .\earends  Dec.  31.    Report  for  1902  In  Y.  70. 1 
Tears.  •<«.  I>il..tlr.  Dir'iln. 

3      •^■_,.:m:;,:,-i!i      f  800,000     -fl.1" 
1901  9.629.794        2.259.  v;        788.694        1,01 

<  mice.  253  Broadway,  N.Y. —(V.  76,  p.  5  4  1.514:  \  91.) 

<  omul  >n\i  ealtk  i:ie<  trie  Co,  or  ciiiia-i«».— 1\'.  74,  p.  1137, 
1198,  1264;  v.  7."..  p.  79,  292;  V,  76,  p.  50,  815,  968,  K»83.) 

<  0111  pre  •.-oil    \lr  <<>.  of  It  or.  ol  Tlan  lial  ta  11.  —  -1   •  page  166. 

(  oii«ol  i<lale«l  <ar  Heating  Oo.     UUppllOS  Steam    and  li"t  water 

apparatus  for  heating  railway  trains  and  electric  hrateri 
care,  eto.— V.  70.  p  -50.000;  outstanding. 

O,    Dividends  F.  J  4 

>«9a    '93     ".»4  "97     '98     '99     1900     '01 

Per  cent,  s   8        3        6        1        3>a     l»s       3       4        ~h        5-         1         7 
Officers  and  directors  June,  1900,   V.  70,  p.   1252;    Y.  76.  p.  1357. 
Ollice,  413-423  North  I'earl  Ht.,  Albany.  N.  Y.  —  (V.  76,  p.  1357.) 

Consolidated  <;a«.  <>i    Haitlaaore  dty^^Inoorporati      '-lay  5, 
oder  the  laws  of  Maryland     in  July,   1902,  new   n 
July  26,  191 
was  reduced  on  June  1,  hum),  from  91  28   to  81  10  per 
1,000  cubic  f.et       v.  70.  p.  431,  685,  79  I,  1097.     Ii 
certiiicates  of  indebtedness   were  sold  for  Improvement 
950O.000  each  on  Jnlv  1,  1919,  and   Jan    and  July.  1013.  but    1 
I  from  their  date    V   74,  p.  1310, 
V.  77,    p.   33.     Official   statement,  -  -;-tlcs. 

etc  .  \  .  74,  1  . 

DrriDunML—  >  '92.  *98  to  *96.    V?        -  OL.  "09      190;;. 

Per  cent...  \0§    5  yearly.      4H     A^      t      b\      •  1 
ment  for  year  ending  June  . so.  | 
P  13  ,  showing,   r  _.,o.i     net 

. 7_'< i;  bal.,  sur..  for  di\     - 
on  1.  l.-nt.  Ferdinand  ('.  1.;.-  mess; 

Jos    W.  Clarke:  Oen.  Mgr  ,  A  S.  1 
Bait   Directors,  July.  l:.  .77,  p.  39. 

:dzed 
ertles 


Consolidated  Gaa ol   \<  \»  \<>rk.— 
No  v.  11, 1884,  as  a  consolidation,  and  Ii 

all  the  other  gas  companies  and  of  all  th  -  electric   II 
in  Manhatt  irk  City.    Bee  seoarate 

Divti.t.vi.s    Formerly  6  per  cent:  troa  .in 

'  ■?  p   c;     1900,   March,   1    p  I     p.    C; 

Sept  .  1900,  to  J  10th   Inclusive,  -  'i.-J.i. 

Mine  1  -;»7  the  price  of  gas  has  iicin  reduced  fron 
nlag  m  1901)  ae  required  by  law.    F.  64.  p.  K 

k.—  Iii  Mar.,  l!ni.>.  stock  im  1 
2(>o.  and  in  July.  1 

- 

V.   7". 
1051.  '.'  771, p   184 

Bal.  fbeet  Jan.  31.  1901,  V.  72.  p.  436;  P 
V.  76.  p.  264 ;  net  profits  of  cal.  year  1902,  ab 
$2,100,000.  asainst  ^1  .iOO.OCOin  19  Jl. 


ist 
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MISCELLANEOUS. 

— Date    Size,  or 

For  explanation  of  column  headings,  &c,  see  notes  od      of         Par 
first  page  of  tables.  Bonds   Value. 


OohmoI.  0OS— fOonJ     Stan  Gas  L.,  1st  M.,  $1,500,000,  g.c 
No.  L'mou  Gas,  1st  M.,  81, 500.000.  g.,  not  guar.  K 

Consolidatid  Lake  Superior— Com.  stock,  $82,000,000... 

Pref.  stock,  7  p.  c.  non-cuin.,  $35,000,000 

Mich  Lake  Sup.  Pow.lst  M.,g.(V.  09,  p.  336;  V  76,p.754) 
Collateial  trust  mortgage,  $15,000,000,  see  text 

Gontotidated  Tobcu         -  MO.OOO.OOo    

Coll.  trust  M  .  .  ")0,000  (see  text) .Mo...c'ir 

Oonsolida'  took 

1st  .'<•  •  i.  g.,  sink,  fd.,  red.  each  Jan.  at  105.<;.. 

Continental  Tobacco— Stock,  common,  $50,000,000 

Stock,  pf.  (as  in  assets  and  dlT.J  non  cum..  $50,00O,0OC 
Gold  debentures,  92,000,000  (V.  '<0.  p.  331). 

Corn  Product*— Common  stock,  $50.000,000 

Pref.  stock.  7  per  cent,  cum.,  $10,000,000  

Dnasscmed  Bonds  of  m.i.h  d  Oompah 
Nat.  Starch,  deben,  ga  s.  f.,  (8,000,000,  call  105.  i  *m 
United  States  Sagat  Refinery,  gold,  1st  morl 

Nat'l  starch  Mfg.  <  o.,  1st  M ...  gold  (sinking  hind)  .Tin 
N.  Y.  Glucose  Co.  lsl  M..  92.500,000,  g„  s.  f.     Sec  text. 

Crucible  Steel  Co.  of  Amei:— Pref.  stock,  7  per  cent  cum 
St.  Clair  Furnace]  1st  M.,  it.,  p  £  i.  roar.  ieiid.).l»PI  0" 
St.  Clair  steel,  1st  M.,  sold,  soar.,  f2.250.000  I  PI 
Clalrton  Steel,  M..  g.,  p.  ,v  i.  gu..due$r>oo.ooo  v'rl.v  UPI 

Cumberland  Telephone  d  Telegraph— Stock,  $20,000,000. 
lst  mort..  $1,000,000,  gold,  s.  f.  (other  bonds  see  text) 
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100 
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1,000 

100 
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100 

1,000 

100 

100 
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100 

100 

1,000 
1,000 
1,000 
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100 
1,000 
1,000 

1,000 

mo 

1,000 


INTEREST  OR  DIVIDENDS. 


Amount 
Outstanding 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


$1,362,000 

l,250.0tKi 

74,070,t:00 

28,452,400 

3.500.000 
See  text. 
40.000.(i(M) 

157,378,2('() 

)  0.250.OOO 

490.OO0 

48,846,100 
48,844,(ioo 
1.581,100 
45,215,500 
27,380,700 


5  g- 


Bee  text 
Bee  text 

1  4  g. 

2  In  19i/3 
i     4>a  g. 

Bee  text. 
1 7  in  1902 
7  g. 

Bee  text. 

7 


ML  A  N. 

M.  A:    N 


N.  Y..Mero.  Trust  Co. 
N.  Y.,H.B.Hollins&Co. 


4,137,000  5  g. 

778,000  I         6  g. 

2,924,000  6  g. 

2  4  o.ooo  6  g. 

25.000,000   7  in  1902 

3.000.000  I         5  g. 

2,250.000  5  g. 

5,000.000  |  5  g. 

ll.o3J.000  7  in  1902 
880.000  5  g. 


Q.-M. 
ML  \-  N. 
F.    &  A. 

F."i  A 
Feb.  1 

.1.    A   J. 
Q.-J 
<^.-J. 
I 
Q.-F. 
Q      .1. 

J.  A  J 
I.  A  J' 
ML  A  N 
ML  A  B. 
Q.-M. 
F.   &  A 

J.   &    J. 

Q-J. 

J.   &   J. 


Checks  mailed. 
Phlla.,Prov.L.&Tr.Co. 


V.  Y.,  Morton  Trust  Co. 
N.  V.,  (iuaranty  Tr.  Co. 

do  do 

N.Y.,  Manhattan  Trust. 

do  do 

Baring.  Magouu  &  Co. 
N.  v..  Cuyler,  M.  &  Co. 

do  do 

N.  Y.  J.T.  Weed,25Broad 
June.*03,  lat.pd.wb.due 

N.Y.J.T  Weed,25Brtad 

Checks  mailed. 

N.  Y.,  Colon  Tr. A:  Pitts. 

Union  Tr.  Co.,  Pittsb'g 

do  do 

Checks  inailel. 
N.  Y..  Washington  Tr. 


Bonds—  Princi- 
pal, When  Due. 

Stocks— Last 
Dividend. 


May,  1930 
Nov.  1,  1927 


Sep.  15. '02,1*4 

May   1.   1949 

1933 

Jan.  20,03,  20 

Aug.  1,  1951 
Feb.  2.  '03,  2% 

Jan.  1.  1922 
July  2,  '03,4% 
July  2, '03,1*4 

Apr.  1,  1905 
Mrtyll,-03,1% 
July  10,'03, 1*4 

July  1,  1925 

Dec.   1,  1921 

May   1,   1920 

8ept.  1,  1926 

J'ue  29/03, 1*4 

Aug.,  1910-39 

Jan.,  1904-25 

July,  1904-'13 

July  1. '03, 1*4 

Jan.  1,  1918 


Offi  lent,  II. orison  E.  Gawtry;  Vice-Pre.-idents,   Walter 

R.  Addicks.  Sam  lei  Sloan  and  Lewis  B.  Gawtry;  Sec.  R.  A.  Carter; 
Treas.,  Jas.  A.  Hennett.  Trustees— Wdl  C.  Whitney,  II.  E.  Gawtry, 
Samuel  Sloan,  John  W  Sterling,  W.  Rockefeller.  M.  Taylor  Pyne.Geo. 
F.  Baker,  Jas.  Stlllman,  S.  Palmer.  Frank Tilrord,  F.  A.  Schermerliorn, 
A.  N.  Brady,  T.  F.  Ryan.— (V.  7G,  p.  264.  268,  656,  921, 1032,  1087.) 

(1)    NKW    AM8TKKDAM  GAS. 

Incorporated  Nov.  1,  1897,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  Ga-  Light,  per  plan  V.  00,  p.  133.  Owns  entire  $7,000,000  stock 
of  New  York  Carbide  A  Acetylene  Co. 

Secuhitiks.— The  stock  authorized  is  $13,000,000  of  common 
stock,  $10,000,000  of  5  p.  e.  preferred,  cumulative  afterNov.  l.  1900, 
Newconsol.  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  commor 
$835,000  Id  June,  1900,  were  In  treasury  available  for  future  needs 
Par  of  shares  $100.  OverSO  per  cent  of  the  outstanding  stock  is  held 
by  the  Consolidated  Gas  Co.    V.  70,  p.  897,  948, 1052,  1197,  1252. 

(2)    NKW   YORK  KDISON  COMPANY. 

Organized  May  23,  1901 ,  as  a  consolidation  of  the  N.  Y.  Gas  A  Eleo. 
Light,  Heat  A  Power  Co.  and  the  Edison  Eleo.  DJum.  Co.  of  N  Y.  Owns 
large  power  plant  located  on  lst  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  70-1;  V.  C8.  )>.  1025;  V.  70,  p.  283,  482.  Stock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.    V.  72,  p.  1038. 

Bonds.— The  first  5s  of  1898  ($15,000,000)  are  secured  oy  a  first 
Hen  on  the  company's  new  power  plant  and  other  property  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268. 
The  4s  of  1899  are  secured  by  a  purchase  money  lien  on  the  former 
Ed.  Elec.  Ilium,  property,  subject  to  bonds  of  1890  and  1895,  and  by  a 
Becond  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p.  939,  1038, 

(3)   NEW  YORK   MUTUAL    GAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock,  $3,500,000.  of  which  over  a  majority,  it  is  understood.  Is  held 
In  the  interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividknds—  )  1894  to  1897.  1898.  1899.  1900.  1901.  1902.  1903 
Since  1898,  p  o.  s      9  yearly.  8  7  3         9  9  9 

1901  to  1903,  Inclusive,  Jan.,  4;  July,  5  p.  o. 

(4)  STANDARD  GAS  LIGHT  CO. 

Organized  in  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  8t., 
New  York.  The  Consolidated  (Jas  Co.,  it  is  understood,  owns  two- 
thirds  of  the  stock,  which  Is  $5,000,000  common  and  $3,721,100  pref. 

Divs—    '91.    '92.  '93.  '94.    '95.  '96. '97. '98. '99. '00  '01. '02.    1903. 

Oom.  % 1       4       5      8     5      0       2      6    June,  3 

Pref.  %..  3*4     1^     4      4       5*2   4^   6      8     6      2**    6      6     June.  3 

Office.  Third  Ave.  and  49th  St.,  N.  Y.    V.  71,  p.  1273;  V.  72,  p.  1241. 

<  oiimoL  Qetaof  iMtiMburg.— Bee  Pittsburg  In  St.  Ry.  Suri\ 

<  on  nol.L  a  he  Su  per.—  See  p.166.— Consol.  Ice.— See  Am.IceCo. 
Consolidated   Railway    u-iuin-   &   Refrigerating   <  <>. 

—Incorporated  in  New  Jersey  in  Mar.,  1901,  to  take  over,  per  plan 
V.  72,  p.  077,  the  OonsoL  Ry.  Kiec  Lighting  a  Equipment  Oo. 
(seeScii-.  Jan.,  '01,  and  bul.  sheet,  V.72,  p.  57S;  V.  74.  p.  328),  Safety 
Third  Rail  Oo.  and  th  European  By.  Refrigerating  Co,  and  control 
In  addition  the  chloride  oi'  ethyl  system  of  car  refrigeration.  Stock 
authorized.  $22,00",000;  outstanding,  $17,500,000;  pur  of  shares. 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  require- 
ments. Faotory  at  Derby.  Conn.  No  bonds.  Directors,  V.  71,  p.  632 
Pres.,  Isaac  E.  Rice:  Vice-Pros,  and  (Jen.  Mgr  ,  S.  Marsh  Young.  Bal- 
lance  sheet  of  Dec  31,  1900,  V.72,  p.578-(V.  74,  p. 632;  V.  76,  p.  481.) 

Consolidated  Rubber  Tire  <;o— See  page  167. 

Consolidated  Tobacco  Co.— Okganizatio--.— Incorporated  in 
New  Jersey  on  June  5,  1901,  and  acquired  the  greater  part  of  the  com- 
mon stocks  or  the  Amei  Kan  and  Continental  Tobacco  companies  and 
through  them  control  of  the  American  Cigar  Company,  v.  72  p 
1188.1190.  V.72, p.  1282     Bee BOWDS below.   The  Havana  Co..  formed 

1902,  as  a  consolidation  of  tho  Cuban  tobaceo  oompai 
preferred  Increased  to  a  6  per  cent  rate.    v.  72,  p,  1241.    Office,  Third 
controlled  in  the  same  Interest.    V.  74,  p.  1141.  Auxiliary  companies, 
V.  7ft,  p.  1256.    to  Dec.  1902.  the  Continental  Tobacco  Oo.  acquired 

all  or  nearly  all  the  93,000,000  stock  of  the  Harry  Welssinger  Tobax 

Co.  of  Louisville,  Ky.    v.  7.=>,  i>.  140.';  v.  70,  p.  5o.    I n  June,  1903  the 
rehandllng  tobacco  plant  of  w.  8  Mathews  A  Sons  of  Louisville   Ky 
was  aoquired  by  the  British-American  Tobaceo  Co.    V  77,  ]..  89. 

ii   -  pi  ,1902,  an  agreement  was  made  with  ths  imperial  Tobacco 

Co.  of  England  by  which  the  two   companies   are   lelt    undisturbed  in 

meu  own  countries,  respectively,  the  export  business  ol   both  bring 
turned  over  to  tbe  British- Amerioan  Tobacco  Co.,  ol   whosi    830,0  0 
000  stock  the  Consolid  ne. i  ,,u  ,,,  820,000.000  ami  the  Imperial  810. 
000,000.    V.  75,  p.  735;   V.  78,  p.  618, 724, 1859;  Y.  76,  p.  §68. 921. 

STOOK&BOl  r, 940,000,000;  all  paid  in;  $10,000,000  having 

been  subscribed  for  by  stockholders  at  par  in  Jan..  1903:  parol 
8IO0.  Theboi  ableonly  to  acquire  common  stocks  of  Amei  i<;in 

and  Continental  Tobacco  oompanies  al  the  rate  of  8200  In  bond-*  for 

$100  of  American  Tobacco  stock  and    $100  In  bond-  for  $100  Of  OOntl 
nental  Tobacco,   and   are  seemed   by   stocks  of  those   companies  ac- 
quired, aud  other  property  .    V.  73,  p  339. 

Diviui.M).    Dividend  of  20  per  cent  paid  Jan.  20,  1903.  V.  76,  p.  50. 
ST.— For  year  ending   Dec.  31.  1902,  in  V.  76.  p.  691. 1 

H.460:  int.  on  bond-.  66,876,234;  dividend  (.0 
n,  c.).  $t;,o(io.(ioo;  adding  835,010  surplus  on  Deo.  81,  1901  leaves 
balance,  surplus,  <>n  Dec   31 .  L909,  of  $950,216. 

OWIOl  Duke,  President;   Thomas  F.  Rvnn,  First  Vice- 

President;  J.    Ii.   Cobb,  Second    Vice  President;  0.   K.    Faucctto,  Third 

Vice-President;  William  B  Harris,  Treasurer)  0.  B.  Scene,  Secretary. 
■Directors.  V.  72.  p.  1188.— (V.  76,  p.  921,  1410;  V.  77,  p.  39,  149.) 


CouHollduted  Water  Co,  of  Itlca,  If.  Y.— Incorporate!  in 
Nov.,  1899,  aud  by  purchase  of  existing  properties  acquired  control  of 
uractioally  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  Stock,  co  union,  $1,500,000;  pref..  5  p.  c.  non  cum.,  $1,000,- 
000;  par  of  shares,  $100.  First  mortgage,  $2,500,000  thirty-year  gold 
5s,  due  Jan.  1,  1930,  int.  J.AJ.,  at  Continental  Trust  Co.,  New  York, 
trustee,  Pies.,  Geo.  L.  Record.— (V.  75,  p,  613.) 

Consolidation  Coal  Co.— Incorporated  In  1864.  Baltimore  A 
Ohio  RR  owns  $5,353,200  stock.  Coal  mined  In  1902,  1.746,069  tons; 
in  1901,1,685,381  tons.  Owns  $1,500,000  stock  of  Cumberland  a 
Penn.  RR.  (which  see)  and  guarantees  its  $1,000,000  bonds.  In  Jan., 
1903.  purchased  large  interest  In  the  Somerset  and  Fairmont  coal 
compaules    V.76,p.  i05,  333. 

DIVXDBNDS  since  1883:  for  1884  and  1885,  1;  for  1886,  *j;  for  1887, 
I1*;  for  1888,  2>4  ;  from  1889  to  Feb..  1903.  inclusive,  2  p.  c.  yearly. 

Report.—  For  19'  2  In  V.  76.  p.  478.  showed:  Gross,  $3,659,146;  net, 
$1,072,271;  charges.  $491,552;  divileuds.  $205,000;  depreciation,  etc.. 
$197,280;  bal  ,  sur., $178,439.  Pres.,  C.  \Y.  Watson.  Office.  Baltimore, 
Md.    Directors,  Jan.,  1903,  V.  76,  p.  105. -(V.  76,  p.  478,  754  ) 

Continental  Tobacco  Co.— Incorporated  Dec.  10,1898,  under 
the  laws  of  New  Jersey.  Acquired  by  purchase  the  entire  business 
and  assets  of  the  leading  manufacturers  ol  plug  chewing  tobacco,  in- 
cluding with  others  Drummond  Tobacco  Co.,  St.  Louis,  Mo.;  Liggett  A 
Myers  Tobacco  Co.,  St.  Louis,  Mo.;  plug  business  of  Amer.  Tob.  Co. 
and  $3,000,000  P.  Lorillard  Co.  oommon  stock.  See  V.  69.  p.  745;  V. 
71,  p.  545,  1168.  Also  has  acquired  $1  581,100  ol  $2,000,000  Lorillard 
preferred  stock  at  par  in  exchange  for  Its  7  per  cent  gold  deben- 
tures. V.  70,  p.  331,  1051;  V.  71,  646.  Jointly  with  American  To 
baoco  Co.  contro'"  the  American  Snuff  Co. —see  statement  of  latter,  of 
whose  capital  stock  the  two  oos  own  $10,000,000,  together  with  $7,- 
000.000  of  $10,000,000  stock  of  American  Cigar  Co.    V.  70,  p.  533. 

The  $5,000  000  American  Cigar  Co.  4  p.  c.  gold  notes  are  guaranteed 
jointly  and  severally  by  the  Continental  aud  Amerioan  Tohacoo  com- 
panies. See  V.  73,  p.  1113;  V.  72,  p  1037.  In  Deo.  1901,  the  Wilson 
A  MjCallay  Tobacco  Co.  of  Mlddletown,  O.,  was  acquired,  and  in 
Deo.,  1902,  all  or  nearly  all  the  $3,000,000  Harrv  Weissinger  Tohacoo 
Co.  stock  of  Louisville,  Ky  ,  and  in  May,  1903.  the  T.  C.  Willi ->ms  Co., 
Richmond,  Va.  V.  73,  p.  1359;  V.  76,  p.  50.  American  Stogie  Co.,  see 
V.  77,  p.  148. 

Stock.— Apr.  21,  1899,  increased  the  oommon  and  preferred  stocks 
from  $37,500,000  to  $50,000,000  each.  V.  68,  p.  670,  771.  In  June 
1901,  99  percent  in  interest  of  the  common  stockholders  ag_reed  to 
exchange  tnelr  holdings  for  a  like  amount  of  collateral  trust  oO-year 
4  p.  0.  gold  bonds  of  the  Consolidated  Tobacco  Co.,  which  see  above. 

DrvTDKNDS.— On  pref.,  Oct.,  1899,  to  July,  1903,  at  7  p.  c.  per  annum. 
On  oommon,  2  p.  c.,  Jan.,  1902;  April  1902.  to  Jan.,  1903,  ooth  inclu- 
sive, 2»a  p.  0.  quarterly  (Q.— Jo;  In  April,  1903,  4  p.  c;  July,  4  p.  o. 

Report.— For  calendar  year  1902  in  V.  76,  p.  591,  showing: 

)V«r—         Set  cam's.         Dil.onpref.  Pit.  on  com.  Surplus. 

1902 $11,776,934   (7%)$3,419,122  (13%)$6,349,993     $2,007,819 

1901 7,600,740    (7%)  3,419, 1 22     (2%)       976,922        3,204,696 

Oftiobrs.— President,  James  B.  Duke;  1st  Vloe-Pres.,  Chas.  E.  Halil- 
well;  2d  Vic  -Pres.,  Frank  II.  Ray;   3d  Vice  Pres.  and  Secretary,  C.  C. ' 
Dula;  Treas.  H   D.  Kingsbury.    N.  Y.  oilioe,  111   Fifth  Ave.-  (V.  73, 
P   13)9:  V.  71,  p.  530,  575;  V.  76,  p.  50,  481.  591 ,  1251.) 

Corn  Prod  acta  Co.— Organization.— Incorporated  in  New  Jer- 
sey on  Feb.  6,  1902,  and  acquired,  per  plan.  V.  71,  p.  329,  381,  1086: 


IMviaenti 
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May,  MO.   t  1^  6 

Not  known. 


Oap&al        hew  co. 

i  1111/—  stack.  OtPM.        1 

r  Refining  Co.,  oOm.$«4,0B7,:«)0  i^i.M.OOO 
7  phi- cent  cumulative,  pref  ....   13,t«8.800    lH.lf.SnOO 
National  Starch  Mfg. Co..  com...     2,595,000      H.445.8U0  ] 
Bperoenl  cumulative,  nref  ....    <,o^.s,:«)0     8,651,800  i 

1  Union  Suiiar  Uetlnlng  Co I.Yi.OOO  760,000 

Cburles  Pope  UIuoobo  Co  iso.ooo         120.000 

N.  Y.  Ulnoose  Co.  (Sli.000,000  pf .)  .    8,600,000       1,896,001     

The  Glucose  Co.  was  organised  i»  1*97  (see  v.  65,  p.  327;  applica- 
tion to  N.  V.  Stool  Exchange,  V.  87.  p.  1283.  and  V.  73.  p.  960): 
the  National  8taroh  Qo.  was  a  consolidation  in  1900  of  tho  National 
starch  B£l!g.  CO.  with  other  properties,  and  was  said  to  do  about  80  per 
cent  of  the  starch  business  of  tne  oountry;  plan  and  list  of  plants  v. 
70,  p.  742):  Illinois  Hugar  Refining  Oo.  V.  73,  p.  496;  New  York  oiu- 
•  .  V.  72,  p  398.  The  allied  interests  report  a  capacity  of  2n.i, 
000  bushels    of    corn  daily.    On  ler,  Morgan  &  Co.  are  interested. 

Stock  authorised,  oommon,  660,000,000;  pref..  7  percent  cuni.,  $30,- 
000.000;  about  $2,000,000  of  each  class  to  remain  in  the  treasury,  to- 
gether wita  any  amounts  not  used  in  exchange 

Imvii.km's.- On  pref.,  July,  1902,  to  July.  1908,  Inch,  1  \  p.  o.  quar. 
Dividend  of  4  p.  0.  on  the  common  stock  is  payable  1  p,  0.  on  May  11, 
Aug    10  and  Nov.  10,  1903,  and  Feb.  10,  1904,     V.  76,  p.  657. 

Bi  'M>s. — Tho  bonds  of  controlled  companies  have  not  been  assumed) 

bul  tie  'tid  sinking  fund  charges  are  payable   from 

eai  mug-  befOI  e  an]  dividends  can  DC  paid  OD  their  stocks.     Of  the  Na- 
tional starch  d-  bohturcs,  88,778,000   are    reser\  ed  to  ret  Ire  bonds   of 
aroh  Mfg.    and    U.    S.    Sugar  Kellnery  oompaniCS.     Of  the   New 

YorkOluoose  1-.  1  i"  1  oenl  of  each  bond  ($40i  is  retlrable  Bept  1 
yearly,  beginning  1902,  but  the  bonds  are  not  subject  to  call.  v.  74, 
n  1086.  The  Interest  due  June  1,1902.  on  I'.s  Sugar  Befinery  bonds  was 
paid  111  Jttlj  ;  Since  to  June.  1903,  when  du-.   V.  71.  p.  1310,  V. 75, p. 79. 

BnPOBT.  Eleport  for  the  year  ending  Feb.  88, 1908,  was  in  V  76.  p. 
lowing:  Net  prollt  for  year,  $i.013,s  II;  div.  on  pref.  (5»*  p.0.), 
$1,426,066;  bul.,  sur..  $2,5s7,775. 

OmOBBS.  PK-.-...C.  II.  MatihiesM-n:  Vleo-Pros.,  8.  T.  Butler;  Sec,  0. 
I.  (.lass  rreas.  Ronjainln  (Jialiam  I  urectors,  V.  74,  p.  530;  V.  76,  p. 
7<u.  Beadquarters,  Chicago,  111.;  N.  Y.  otlice,  25  Broad  St.— (V.  76,  p 
50.656,  703,  1083.) 
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For  explanation  of  column  headings,  A-o.,  see  notes  on      of  Par 

drat  page  of  tables.  Bonds   Value. 


>K  DIV1D. 


Amount 
Outetaniliiik.' 


Rate  per    Whi.n 
tyable 


Where  Payable,  ami  by 
Whom. 


Denver  Union  Water  Co.— 1st  mortgage,  $8,000,000.  gold 

Detroit  W/y  Gas-8tock.  $.VOOO.OOO.     

Prior  Hen  mortgage,  $6,000,000,  gold  <  !o <•• 

Detroit  (ias  consul.  1st  mort  for  $4,500,000        <• 
Diamond  Match. —Sto6k,  915,000,000,  list.  In  Chic 
DiitiUen'  geeuritit*  '■mp  -Stock  -  oo.OOO 

Col.tr.  M..  8  !  -;.o00.OOO.  g..  con  v. call  105  af.  I 
Am.  Spirits  Mfg  ,  1st  M..  g  ,  call  at  105,  s.f.,         Ha 
Dlst.  Co.  of  Am.,  coll.  tr.  M.,g..  i,0  pay.  y'ly.  oall.Mt-.o* 

Dominion  >  .  0  p.  c.  (see  text,  p.  I  87) 

let  mortgage,  sinking  rand— see  texl  v  it 

Dominion  j, -on  d  S'erl     IstM.g    »-  ooo.OOO,  s.f  .see  text 

2d  mort.-  .,      

Editon  gteetrie  III.  Co.,  Bo$ton    Btook  I 
Edtion  Electric  Illuminating    Bee  Kings  Co.  El  bc.  Lia 
Electric  Storage  Battery    Stock  (9458.7<                     texl 
Blee.  Vehicle  Co.-  Pref.  stock,  -  p  c.  Don                        '0,000 
Ref.  lnt  mortgage,  12,2  >0,000  i  v  74,  p  08)    n«» 

Emjjt  -'nek,  mini  '.(MX) 

Preferred  stock,  t;  per  cent,  cumulative 

EqiiitabU  in.  (bis  L.Oo.  of  Phlla.— Ut  M  ,g..  red.al  105.  N 
mmtral  Aepkalt— Common  stock,  3  i    00.. 

Pref.  stock, 5  p  o., oum.  irter  j  \ears,  su.ooo.ooo... 
General  Chemical  Co.    Common  stock,  $12,500,000 

Preferred  stock,  6  per  cent,  cum  .  912,500,000 

General  Electric    Common  stock,  +  I  "..ooo.ooo 

Dehentur.  ,ok.  +2, 500,000.  g..red.  text.o 


1891 


1808 
1893 


1895 
1901 

1893 
1809 

HT    A 


KlOOAo 

ao 

1,000 
1,000 

1(J0 
1,000 
1,000 

1 ,000 

100 

500   Ao. 


1902 


1902 


100 

l'..u  i  B 

100 

100 

1,000 
100 
100 

1,000 
100 
100 
100 
100 
100 

( Win. )<rn  nip  a  son*'  Niii|,  a  Bagflne  BnllaUna  <■«•.— incor 

In   Penn.  in    1871-72.     In    April.  1 

maturing  part  Jan   1,  annually,  viz.:  $80,000  for  5  years,  then  $110.- 

000  for  5  years,  then  9140,000  for  5  Tears,  than  $170,000  for  5  years 

but  subject  to  call  lit  102 •«.  were  Issued,  secured  by  95,000.000 

5s  of  an  authorized  Issue  of  $7,500,000    of  the  hitter,  92,000 

reserved  to  retire  prior  liens  and  8500,000  for  future   purpo 

V.  76,  p.  921, 975.     Plrst  M.  gold  5s  of  1899. 91,425,000  (lnt 

due  Mar.  1,1929.  but  snbjeot  tooall  $25,000  yearly  ut  110  for  a  sinking 

fund.    V.  07,  p.  1310,  V   98,  i 

Stock— stock,  as  increased  Jam  280,000;  par  of  shares, 

$100.  A  majority  ha*  been  deposited  wn\\  the  following  voting 
trustees:  E.  T.  Stotcsburv  and  Richard  II.  Rushton,  Philadelphia,  and 
Geo.  F.  Baker,  New  York.     V.  76,  p.  921.  975,  1087. 

Divm.ini.s.— >      '92.      '93.  "94. '95. '96.  *97.  »98.    '99.   '00.    01.    '02. 
Percent.      j8<620so.  10    18     7  None.  ..    m        5        5       5      3\. 

The  Deo.,  1902,  dividend  was  passed.  V.  75,  p.  1256. 

Kki'okt— Report  for  1902-8  In  V.TO.p.lJ  46,  1  388,  showed  98,519,169 
gross,  over  «  per  cent  (9800,898,  against  9885.286  In  1900-01)  earned 
on  stock;  $21, 730, 874  orders  on  hand.  Dividends  paid,  11121,200,  2 
p.  o.;  surplus,  $179,198.   Directors  1903.  V.  70,  p.  1 145.— (V.  76,  ill". 

Crucible  Rteel  Co.  of  America.—  Okoasiz  ktion.—  Incorporated 
on  Jul}  21,  1900,  under  the  laws  of  New  Jersey  to  consolidate  13  proper- 
tics,  Inoludlna  the  Park  Bteel  Oo  .  etc.,  named  In  the  prospectus,  V.  71, 
p.  32,  claimed  to  represent  about  95  per  cent  of  the  output  of  crucible 
steel  In  the  U.  S     8eo  also  V,  73,  p  k    authorized,   coininon, 

$25,000,000;  pref.,  7  i>er  cent  cum.,  925,000,000:  par,  8100.  No  bonds 
Owns  quarter  stock  and>:uaran tecs  bonds  of  ClalrtonSteal  Co., which  in 
June,  1902,  absorbed  the  Bt  Clali  -  t  ETumaoe  oompe- 

olee,  the  remainder  being  owned  by  the  D.  B.  Corporation  and  the 
OUver  &  8n j der  Interests.  rheClalrton  Company,  It  was  stated,  In 
July  1908,  made  a  mort.  of  $1,133,000  in  connection  with  puschase  of 
coal  land-    Bee  V.  79, p.  824,  1  ,  p.  394,  447.  618,641 


■9,000,000 

!.*>  30.500 

5,055,000 

365,000 

15.000.000 

1,750 

-0,000 
3,000  000 
2,571  000 
7.  '10,010 

Ml,  ODD 

LVD  CO"  SOL 
16,2  I 

B.l  . 
l,7<  I 
J  1.400 

l<  .oi>o,000 

1  1.000,000 

7,4  1  ■ 
lo.ooo.OOO 
i  1,100 
2.04 


5  g. 

2"9ln'01 
5  g. 

10  In  '02 
Bee  text 

5  g. 

6  ft 
5 
8 
6 
5 
6 

10 

5  In  1902 
2  m  an 

6 


r 


J.  A  J. 

r.  a  a. 

A.  A  O 

J.  .V  .1 

J.  .V  J 


N.V.  Fourth  Nat.  Hank. 
<  'heck-  n 

.  Emerson, 
v    'i   ,  O  oaxa 
By  check  rr    • 

ieck 
N.  Y..  Merc.  Trust  Co. 
,  r.  Oo 

\m.   I..  \    I 

New  England  Tn 
Bank  of  Montreal,  Can. 


«</n<f«— Princi- 
pal,When  Due. 
Stocki— Last 
Dividend. 


ni,  1900 

I 


i 


July   1,    1914 

Jan.    1.    1923 
l,    1918 
Ll'nelS 

I  ul  v  27, '03.1% 

1.    1927 

,    1915 

1   Jan.    1.    1911 

'08,4% 

Moh.  1.    1913 

\  July    : 

...  1918 
!  Aug.). 


Che,  July  1, 

N.  Y.,  K  v.     Ai.r.ll. 

N.  Y.,  Morton  Tr.  I  1H05 


3»*tn03  J. 
5  if.    J. 


9    J  (heck-  m  Jr. 

1.   1928 


I     New  York.  . 
i^.-J.  do  08,  14 


5  In  1908 

8  In  1902  Q.-.I..  1".  Check  fron 
34  ft       I      A    A    N.Y.,(iu.Tr.  Oo  .  ! 


p.  82,  908;  V   78  T.  p    149    Dividends  on  prcf.,  Dec.  1900. 

io JTnae,  1908. 7  p.0.  yearly  (Q.-M.)    7. 75, p  1102,  v.  76, p.  50. 

Kkpokt.  -Report    for   year   ending    Aug.    31,1902,  was    In   V 
904,  showing:     Net  earnings.  $3,503,161;  other  Income.   - 
on  pref.  stock  (7  p.  o  ),  91,750.000;   dlv.   on  outside  hold 
425)  of  Park  Bteel  Co.  pref.  stock  (7  per  cent),  916,689;    obarged  off, 
$1,000,000;  balance,  surplus,  - 

dent   and   Gen.   Mgr.,  Frank   B.  Smith.  Pittsburg,  Pa.; 
Julius  Bleler,    Pittsburg,    Pa      Directors,   Jul 
(V.  76,  p.  50, 137.  181.  590,  975;  V.  77.  p.  1  . 

Cumberland  Telephone  A    Tele-  raph.—  See  page  167. 

Denver  Gun  A-  Hectrlc— See  page  lt>7. 

Denver  Union  Water  Co.— see  p.  167. 

Detroit  City  Gas.— See  p.  1G7. 

Detroit  Mack,  A;  Marquette  Land  Grant.— See  n 

Detroit  Union  BR,  Depot.— See  Sen ■t.tMi.xi,  Oct.,  1897. 

Diamond  TInUli.— Oi:o  vm/  v  i  i< &,  Etc.— OrRanlzed  In  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit, 
Mich.,  Oshkosh,  Wis,  OawegO,  N.  Y.,  etc;  also  store  proper 
ties  at  Baltimore  and  Philadelphia,  and  saw  mills  at  (ireen  Bay,  wis.; 
Athol,  Mass.;  Keene.  N.  H.,  eic.  with  extensive  pine  Stumpagc 
p.   135.     V.  76.  p.  3S0,  H)s7  ifornla    lumber   pure). 

Butte  County  RR.,  see  V.  76.  p  380;  Brvant  *  May.  V   76,  p.  656. 

Dividknds.—  )         1893.        1894,        1^95.  1896  to  June.  '03. 

Since  1892.  p.  ot.     S  20  lo  21ig       10(2>«quar.) 

8tock.— Increased  In  1895  to  $11,000,000;  in  1899  to  $15,000,000. 

Annual  Report.— For  1902  In  V.  70,  p.  380,  showed  net,  I 
674;  In  1901,  $2,021,072;    In  1900.  -  President.  O. 

ber;  Treasurer,  J.  K.  Robinson;  see'v.  B,  i:.  Wirt;  Aud.,  II.  C.  Cram. 
General  otlloe,  56  Michigan  Avenue.  Onieago.  N.  Y.  office,  27  William 
8t.,  N.  Y.— (V.  75,  p.  293;  V.  76,  p.  333,  380.  656.  10 

l)l»t  UlorO     Peenrltlee    Corporation.— Ok<;  vvi/  vtion.— Incor- 
porated Id  New  Jersc\  on  Sept.  l  8,  1902,  as  suocessor,  per  plan  v.  7  I 
&1310.  1,858,  of  the  Dlstillliis-  Co.  of  America,  the  latter  having  con 
ol of  the  American  Spirits  Sffg.  Co..   Kent  icky   D  .  Ware- 

house  Co.,  Spirits  Distributing  Uo.  (dissolved  in    1602)  and  Standard 
DlstllliiiK  &   Distributing  Co.:   see   v.   88,  p.  122-1;   also   several  rye 
whiskey  concerns.  Including  Hannis  Distllllnu  Co.     V.  69,  p.  1 
745.    List  of  properties,  V.  73.  p.  130;  Y.  71.  p.  >U5;  V.  09.  p.  957.     In- 
dependent distilleries,  Y.  71,  p.  157;  otiieiai  statement)  V.  70.  p.  100. 

Kin  vncial.— Under  the  reorganization  the  fixed  charges  were  reduced 
from  $1,000,000  to  $800,000  yearly  and  the  total  outstandu 
and  bonds  from  $83,130,000  to  $-H.5u>,000. 

Owns  nearly   90  per   cent    of    the    stooks  of  the  Distilling  Co.  of 
America.     The  new  bonds  are  secured  bv  the  deposit  of  i lie  stocks  and 
bonds  acquired,  and  are  redeemable  at  105  after  1908  an 
at  option  of  holder  into  stock  "t  par  at  any  time  within  10  years. 

Dividends.— On  pref.,  Jan.  1903,  to  July,  1903,  both  Incl.  1  p.c.  quar. 

Report.— Report  for  year  ending  June  30,  1902,  in  V,  75.  p.  906, 

showed  gross  sales  of  constituent   companies   and   all  other  income, 

1.819;  gross  profits,  $3,806,860;  Interest,  taxes,  additions,  etc., 

$1,572,501;  netprotlts.  81.784,856,  against  $1,657,850  in  190O-1.    See 

also  V.  75,  p.  904,  and  balanoe  sheets  of  proprietary 

DiuBCTORS.-E.  J.  Curley  (President).  W.  P.Ward    Vlos- President). 

S.  tronl.1  (Secreiarv  and  Treasurer!.  Amory  Q.  Hodges  tlii-'<>ll  Murrar.  W. 
Brentwood  Smith.  J.  K.  Hulshizar.  Executlvo  committce-K.  .).  rnrlcr.  \V.  P. 
Ward.  Araorj  Q.  llodites.  Asst,  Treas..  H.  W.Jones.  Office,  27  William  St.. 
N.  Y.-IV.  TO,  p.  9a,  W76,  lf>7;  V.  ~,T.  p  91.) 

Dominion  Coal  Co.— Dominion  Iron  A  Steel.— See  page  167. 

Edison  Electric  111.  of  Boston.— See  page  167. 


I  ilaon  I.I.  111.  of  llrookl)  ii.— S.  a  | 

BdlaOBl    llhclrlc   llliiiiilliallii^  (  ","l   N.  u    \..ri.     - 
BOISOM   <  ".  under  Consol.  (ias  of  N.  V.;    also  April. 

Klcctrlc  It  out  Qn.  i  gee  page  107. 

Ib'ClrlrCii,  of  America   —  .-167. 

Kleclrlc  Morale   llallery.— Incoipoial.    ;  ::    ' 
New  Jersey.    Owns  basic  patents  for  storage  battel  i,  p.  76, 

850.)  Acquired  In  and  In 

Oct.,  1902,   the  Chloride    Electric    R1 
Englaml.      V.  75,  p.  908;    V    7 
i,t  showing  propi 

took    authorized.    $ls,0O0,oO0      outstandlnic,    pref., 
1    p.  e.   cum  .  convertible    Inti 

share;   coiiimoii,    915,796.785;   pat   of    si  ".      After  1  p.  c. 

on  preferred,  common  and  preferred  sbar<  Ian.  2, 1901, 

8  P.O.  Was  paid  on   preferred   in   full  to  Dec.  31.  l'.»00;    Apr.,  1900,  to 

July,  1908,  both  inclusive,  H»  p.  <•..  Quarterly.    On  oommon,  Apr.  l. 
to  Juiy  1,  1903,  both  rnelnsrVe,   IM   p.  o.  quar.  (Q.— J.).    Tlie 
rtookholders  voted  in  Apr.,  1903,  to  allow-  tie 
into  oommon  stock  at  option  oi  holder,  Shan-  for  ihan  .    \'.  76,  p.  868. 

KkKMN'is.  -  Statement  for  calcielar  rear  1903  In  V.  77,  p.  31, 
Showed  total  ne1  earnings.  91,113.199  dd,  $312,427;  bal.. 

surplus,  9300,772;  total  sur.  Deo.  31,  L902  reporl 

for  1900  In  V.  72,  p.  578.  President,  Herbert  Lloyd:  8ee  and  Treas.. 
Walter  (i.  Henderson.  Phlla.  Director-..  May,  1908,  V,  77,  p.  31. 
Ollice,  Allegheny   Ave.   and  19th  St.,  Phlla.,  Ps  -  ;V.77     ■   3  1,91.) 

Bleetrte  Feklele  Co.— OaoAjnaATiow.  -Incorporated  in  1897 
under  the  laws  ot  New  Jeney.  V.  70,  p.  1197, 1252;  V.  71,  p.  1169. 
See  V.  69,  p   850.      As  to  status  In   Sept..  19o'  ji.  195.     De 

ciston  upholding  Belden  patent,  tee  v.  7C  i>.  754. 

seccritiks.— Common  stock  authorised  91  i.ooo.ooo;  Iasued9 
000;  pref.,  aee  table    After  8  p.c.  on  oommon,  d  to  be 

llvlded  pro  rata  between  the  common  stock  and   the  preferred  Btook. 
ige  Battery  Co.  In  152,300  pref.  and 

12,800  oommon  stock,  and  $  44,000  bon 

Dividknds. -On  pref..  April,  lsi;i;i,s  per  .  c.  On 

oommon,  in  1899,  s  ]>.  c.     None  since.     Last  reporl  In  V.  69,  p. 

Pres..  M.  J.  Budlong.    ExeoutlTeOom.,  Philip  T.  Do.Ikc,  John  Hone 
0,  EL  Day.     Factory  and  otllee,  Hartford,  Conn.— (V.  7t'>,  p.  754.) 

Empire  vi,.,  i  ami  iron  <  <>.— >i  e  pa^e  lb7. 

Kqilllable  i.um  Ll-lit  (ol"N.   V .)—-  i..  OAI  CO. 

i:<|iiltable  111.  Gas  Ugfel  oi  iMillo.—     i  page  168. 

Brie  Tele-rrapli  A  Telepli.— See  West'n  Teleph.  A  Telegraph  Co. 

(e  ni'Mil   \»phali  Co.— ()K<;  vm/vtion.  — Incorporated  in  New  Jer- 
sey on  Mav  19,  1903,  as  successor  of  the    National   Aspha  I    * 
plan    7.  75,  p.  188;  V  76,  p    1145.     l'rop.rtle-  controlled  V.  71,  p.  545, 
700;  V.  72,  p.  211,  286;  see  also  V.  73.  p .290:   V.  70.  p.  530,  993. 

ii.—  The  preferred  stock  has  preference  M  to  assets  in  case  of 
Liquidation  and  is  limited  to  dividends  of  5  per  cent  per  annum  (oumu- 
latl\e  after  2  years);  it  is  convertible  at  any  time,  at  the  option 
of  the  holder,  into  oommon  stock,  on  the  basis  of  9150  oommon  for 
$100  preferred,  but  will  be  subject  to  call  at  any  time  after  3 
years  at  110  on  90  days' notice.  Practically  the  entire  issue  of  the 
preferred  and  $10,000,000  of  the  common  was  issuable  at  once,  tin 
remainder  ($7,000,000)  of  the  common  beln*;  reserved  toward  conver- 
sion of  the  preferred.  Of  the  Immediate  Issue  of  common  stock  94,- 
500.000  was  purchased  at  50  by  a  syndicate  f urnishlnK  $2,250,000 
for  working  capital  and  payment  of  certain  li 

Votino  Trcbt.-  Stock  1b  vested  for  ten  years  in  five  voting  trustees 
vis.,  Rudulph  Ellis,  William  F.  Harrlty,  Alvln  W.  Krech,  Henry  Tat- 
nall  and  Qeorge  H.  Turnlmll.  but  the  trust  may  be  dissolved  In  whole 
or  In  part  at  auy  time  by  unanimous  concent,  or  after  seven  years  as  a 
whole,  In  the  discretion  of  a  majority. 

Bom.s  of  controlled  companies  outstanding  (not  owned), $1,000,000, 
Harder  Asp.  pHv.  deb.  tis,  due  April  1.  1916;    £33-1,000  New  Trinidad 
Lake   Asphalt    debenture    6a,  due  Jan.  1,  1930;   9400,000 
debenture  6s,  due  Jan.  31  n  Asphaltum  25 

veer  1-t  rs.  dated  July  1.  19oi.  subject  to  call  at  107.  V.  70,  p.  993; 
V.  71,  p.  .M5;  see  also  securities  owned.  V  73.  p.  290. 

.r.  Reporl  (of  receivers)  ror  calendar  year  1902  In  V.  76, p.  808, 
showed:  Total  gross  income,  813,388,0  0;  nel  earnings,  $552,756; 
add  losses  of  previous  rears  charged  i  .  actual  net 

famines  for  .  109.— ( V.  76,  p    1145,1251.) 

General  CnemleaJ  <  <•.—  ok<>  vvi/  uiov 

Co..  N.  v.,  James  L.  Morgan    . 

Otllcial  statement.   V.   74,  p.  1093;  V.  73,  p.  721.    James  .-teyer  is  a 

director.     V.  76.  p.  157. 

for  year  ending  Dec.  31,  19"2.  with  balanoe   sheet, 

8,  p.  880.  showed :  Net  profil  .irgM  off.  $269,- 

6  ■'.  c.  on  preferred  .    dlv.,    i    p.   c  <>n  common. 

On  pref  .  f,  '03.   both 

p.  e.  per  an.  (l<i  Q.-J.J    On  oomm  '1   and 

paid   '.>    NI  ■:  In  I  iiiarterly  in 

and  Deo.  out  of  earnli  v.  76.  p.  437. 

,  William  H.  Nichols;  Treasurer,  James  L.  Morgan 

8eo..J.  Herbert  HatfK.N.  Y.25  Broad  dt- (V.  76.  t).  330,  381,137,657.) 


*  General  Kleclrlo.— Org  \si/.  vtion.—  ( 
charter  of  New  York.  Apr.  15,  1892.  and  m 
trio  railways  and  all  kinds  of  electrical  »n, 
cnts  with  Westlnghouse  Electric  A  Mfg.  Co 


:lai 


>at- 
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Date    Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes  on      of  Par 

llrst  page  of  tables.  Bonds.    Value. 

Girard  Point  Storage— let  M.,gu.  p.  At.Pa.  RR r  1890    $1,000 

Grand  R a  ;A4— lsl    morL.  fold,  call  at  110. Co  1S'.«5 

Havtn  ,  $  10,000.000,  gold 1903       1,000 

Hobn  .    v.  A  Hobokkn  Fkkkv. 


INTEREST  OR  DIVIDENDS. 


Amount 
Outsta 

$2,214,000 
1.225,000 

7.50O.OOO 


Rate  Per 
Cent 


3** 
5  g, 

5  g. 


Bonds— Princi- 
pal,When  Due. 
When    Where  Payable,  and  liy    Slocks— Last. 
Payable!  Whom.  Dividend. 


O.  Philadelphia. 

F.   &  A    .>.  V..  i:..MeMillin&Co. 
J.   &.  I).  New  York. 


Prefi 

Int'l 


Public  8  rvice  Corporation  In 

>  STAT!   -                         RPOBATIOH. 
Mock,  $120,000,0000 

:.  cumulative,  $60,000,1 
•0.000,  BUb.  call  text.  I'F  <•• 


STUEL  TK.VILW  AV  SL'I'I'L. 


I..M   '  1,000,  ivd.l'  ' 

r 

Inter.  stock,  common,  920,000,000  

i'rcf  <  100,000  (underlying  bon 

1st  oo  ,g.©a.r<  <L  a£'0?  at  I05.ou 

Inttt  1,000,00  

M.,  •  00,C»rn,red.atl05,  s.f.,$200, 

4took,  oommon,  $11,000.000 

8tOi  I.  7  per  cent,  cumulative,  $9,000,000. . . 

Dlvi  v.    li.  p  loo) 

1st  M.,  $4,500,000;  s.  f.,  called  at  no,  beg.  lOOl.Co.o' 
•00,000,  gold,  redeemable  at  par 

Into  I  rump  Co.—  Com.  Mock,  $18,500,000.   .. 

1'k  >er  oent.  cumulative,  $12,500,000 

Dei  O00(oonv.lntocom.8'tk)red  1051 

Worthinirtoii,  pref.  Btook,  7  p,  c.  cum.  (pee  also  text)... 

Holl.Olfg.,lst.M  .*7oo.OoO,g.,gu  p.Al.eml  (V.73,p.  1 1 17) 


100 

100 

100 

1,000 
1902        


100 
100 

1898  1,000 
100 

1901        

100 
100 


1898       1,000 

1903       1,000 

100 

100 

1,000 

100 

1901    100   &o. 


120,000,000 
48,000/  00 
00,000 
36.000 
52.001 
£50 
17,1  ;. 

06,700 
9,245 

See  t. 

See  text 

See  text 
1,085.313 
3,770,000 
2,000.000 

12.262,500 

8,850,0<to 

2.500  000 

2,000,000 

700.o<  0 


5  g.     F.    A    A. 
V.  &  O 

•i        J.   A  l). 


Oct.  1.  1940 
Feb.  1,  1015 
Junel,   1922 


6       :   Q.-J. 

6  g.  iF.   A  A. 


v.  A   O 


Q.-J. 


4  in  1902 
None 

6  g.    I.   a   D. 

.!.    A    .1. 

4  In  1003  Q.  .1. 
0  in  1903    i^.     F. 

I  A;  J 
7  per  an.  M.  ,V   N 

J.    &   J. 


v.  y..  Company's  otlice. 
N.Y  ,  J.P.Morgan  A  Oo. 

k*  mailed, 
do  do 

N.  Y„  Met.  Tr.  Co. 


Feb.   1,   1929 
Oct.    1,    1922 


July  1,  99,1% 

July  1, '03,11s 

Feb.    1,    1918 


April,  '03,  coup.  pun.h. 
Checks  mailed. 


N.  Y..T.AT..  71  B'way. 
New  \'o-  k. 
Checks  mailed. 
N.  Y  Iway. 

N  V  Colo  i  ial  Trust  Co 
N.  v..  Guaranty  Tr  o. 
N.Y.,CtKeaLB.&T.Co. 


Oct.    1.   1951 


July  1 
At 
Deo. 
Jan 

July  1 
AUg.  1 

Jan 
Ma]  l 

Jan. 


.  '03, 1% 
will. 
1,  1948 
1,  1933 
.  '03, 1% 
,'03,  1»* 
1,  1913 
,'03,  3i« 
1.    1921 


05, p.  151;  V.68,p.  1024.  (8ee  V.  68.  p.  927).  V.  70.  p.  6  9.  Contract! 
for  power,  V.  72,  p.  5S3.  In  June,  1901,  obtained  controlling  Interest 
In  British  Thomson  Houston  Oo..  Ltd..  of  Loudon.    V.  72.  p.  1283.    Iu 

Feb  ,  1903.  about  $2,000,000  of  the  $3,000  000  stook  of  the  Stanley 
Electric  Mfg.  <  o.  was  purchased.    V.  70.  p.  437. 

Own-  the  rights  tor  the  United  States  under  patents  covering  Curtis 
steam  turbine  engines,    v".7©,p  1195. 

C— Stock  was  reduced  on  Auk.  17, 189S,  40  p.  0.,  viz.,  from  $34,- 
712,000  to  $20,827,000.  On  July  15.  1902,  a  stock  distribution  or 
06^3  p  0.  was  made,  thus  restoring  the  40  per  cent  surrendered  in 
1898.     Bee  V.  7  1.  p.  729,  777.  1199,  1.252;   V.  75,  p.  32. 

Dividends. — Dividends  on  oommon  stook  July  15,  imi!»,  to  July, 
1900,  l»s  p.  a,  quar.  (0  p.c.  per  annum);  Oct.,  1900,  to  July,  1903,  inch, 
2  p.  c.  guar.,  and  in  Jan.,  1901,  1  p.  o.  extra.    V.  71. p.  6o4,  ii22. 

Debentikes.— In  1902  $2,049,400  3^  per  cent  40-year  debenture 
bonds  were  Issued,  redeemable  on  or  before  Aug.  1,  1912,  at  par  and 
thereaiter  at  105  in  exchange  for  the  greater  part  of  the  Sprague 
Electric  Oo.  stock,  per  plan  V.  75,  p.  139. 

Annual  Report.— Fiscal  year  ends  January  31.  Annual  meeting 
is  held  the  second  Tuesday  in  May.  Report  for  1902-03,  with  balance 
sheet  of  Jan.  31,  1903,  was  given  at  length  in  V.  76,  p.  917,  924. 


induct—  lyOS.  1902. 

Op.  exp.4  taxes..$2S,8»«,-81  $25,254,122 
Int.  ondebent...         44,831  4^,310 


I'earend.J.ni.ai—     1H08.  11)02. 

Income— Sales .  .$80,089,  Q*  f32,s:i8.037 

Royalties,  etc.       014,668         ui.sm 

Int.  and  dl v....       t}»7..su         484,060 

Baleofsecnr^Ao.  t>73,«50        U38,5sa 

hi $30,122,060  *:s3,852,303       Bal.for  div.,  4c.$(0.23.',8:<8     IM,555,931 

Balance  1902-03,  as  above,  $10,232,838;  cash  div.  on  stock,  $2,677," 
263;  total  surplus  Jan.  31,  1902,  $15,287,141;  deducting  $16,746,133 
stock  dividend  and  *1,613>80  from  patent  account,  leaves  total  sur- 
plus Jan.  31,  1903,  $4,482,702.  (ash  Jan.  31,  190.!.  $3,682,556; 
accounts  receivable  and  work  in  progress,  $14,586,063;  stocks,  bonds, 
real  estate,  etc.,  $13,113,669;  accounts  payable,  etc,  $1,381,671. 

Oehceks.— President,  C.  A.  Coffin;  Treasurer,  Henry  \V.   Darling; 
Bec.M.  i".  Westover;  «.  Y.  office.  44  Broad  St.     New  directors  May, 
.    76,  p.  1088.— (V.  76,  p.  Iub8,  1195.) 

Qlneoae  Sugar  llcfiiiiiig  Co  —See  Cora  Products  Co. 

<jiold  A:  .stock  Telegraph  Co.— See  Westekn  Union  Teleoraih. 

Grand  iCapldM  Gae-Llght  Co.— See  Ameh.  Light  &  Traction. 

Great  Lakcit  To  wing  Co.— See  page  168. 

Ifa<  UciiHitck  Water  Co.— V.  75,  p.  1089,  1205. 

Havana  Commercial  Co.— See  Havana  Tobacco  Co. 

Havana   tobacco  Co.—  See  page  168. 

Hawaiian  Commercial  A:  Sugar  <'o.— (V.76,  p.  755.) 

Herrlii^-Ilall-.Harvin  Co.— See  p.  168. 

Hndion  (on  uiy  (,a«.—  See  Public  Service  Corp.  In  STBEBT  Rul- 

•   I  J'l.l.MKNT. 

Intern.  A  11  tomolille  Ac  Vehicle  Tire— See  page  168 
Iniernatlonal  Harreater  Co.— Incorporated  in  New  Jersey  on 
Aug  12,  1902,  and  purchased  the  property  and  butinesa  orthe  follow- 
ing leading  concerns  manufacturing  agricultural  machines,  viz.: 

1    '.  (see  v.  75.  p.  292).    Milwaukee  Barvestln    Oa 
n  inlek  Harvesting  Machine  Co.  Piano  Manufacturing  Co. 

Warder,  Uushnell  &  Glessnei  Oo.  (Champion). 
In  addition  to  the  Mve  plants  owned  in  the   U.  s.,  one  plant  Is  under 
construction  in  Canada;  also  owns  timber  lands,  coal,  ore,  blast   tur- 
naceand  steel  pi-opi  iiie  .   V.       ,p  :ii.~>. 

lUthorfzed,  $120,000,000,  all  one  class,  to  be  6  percent 
cumulative  preferred  in  the  evenl  or  an  Increase  In  stook;  the  new 
stock  can  only  be  author-in  d  by  vote  <>r  two-thirds  of  stookhol< 

"mo  -.  Oyrus  ti.  MoOormlok,  President;  Charles  D  erlng.  <  hair- 
man  Executive  Committee;  George  V7.  Perslns,  Chairman  Finance 
Committee;  Harold  f.  >i oCormick,  James  Deerlng,  William  H.  Jones 
and  John  J   Qlesmer,  Vice-Presidents;    Richard  F.  Howe,  Secretary 

and  Tn  aiircr.—  iV.  75,  p.  3-15;   V.  76,  P    I 

ini<  rimiroimi  nereantlle  Ularlne Co.— Oik;  vm/.ation,  Etc. 
— Forraei  ly  the  International  Navigation  Oo.,  the  name  being ol 

lnorea  ed  t<>  provide,  per  plan   V     Tip 

.  I,  1093;  V  75,  p.  1089,  180  i,  for  the  amalgamation  of  Atlantic 

stupl"  '  -•  which  was  Una  nee.  i  b?  a  s]  Ddloate  headed  by  J.  P. 

•  ni  propel  ties  were  taken  o.  cr  on  L>oc.  l, 

1902.     7.  75,p.  1257.    The  following  lines  are  included: 

Tonnagi  Tonnag* 

WnlteStat 866,000 1  Leyland ■_ 

Amerioan /    17,,„wii  Atlantic  Transport i 

t <,    '  '■  ■"""  |  Dominion 71.000 

As  to  agreement  wltn  Qerman  lines,  see  v  71.  ;>.  1255;  relations 
with  E  ■  iimieiit,  v.  75.  p.  735;    V.  70.  p  ;»;:,.    The   U 

■  '«i 1 1 id i n c  Oo.  "f  Belfa  -t.  with  which  a  Btrong  working  aiii- 
anoehae  been  made  (see  V.  74,  p.  10  understood, 

est  In  the  Holland  America  line. 
lank  Bonds.    Stook  authorised.  $60  000,000  each  of  oommon 

il  to  10  per  cent  per  a uu inn,  while  the  debentures  are  out 
id  •  per  cent    urn.  pref.:  par  of  shares,  $100;  of  the  Mock,  $12,- 
lt   ,400.000  preferred  remain  in  the  treasury   The 

)!    at     1  o..    b  ili  r  5  \  ears. 

The  Internatlomi  i  call  at  par  after   1908 

iiiUint'  fund  of  $25o,000  to  «  111  retire  them  annually, 

beginnlbgMa]  L,  1905.    President,  O.  A.  Grisoom,    Dlreol 

.  P.  a.  h  nridsner,  B.  n.  Baksr.Joha  i.  Wrnxmrbnrr, 
B.  J.  B  rge  w.  Perkins,  Jsmss  n.  Uyde,  Cbarli 


Britiih  Committf*.— 81r  Clinton  B.  Dawklns.SU.  Hon  W.  J.  Pine,  Henry 
Wildinjf.  Charles  K.  Torrey.  .1.  Brace  l.-may. 

Executive  I'ommdtce.—C.  A. Uriacom,  P.  A.  B.  Widener,  F.  J. Berwlnd, Charles 
Steele.  Oeornc  \V.  Perkins. 

N.  Y.  office,  71  Broadway.  Phila.  offlce  to  be  at  Broad  and  Sansom 
sts.     (V.  70.  p.  922,  875,  1033.  1411;  V.  77.  p. 

International  Nickel  Co.— See  paj; 

International  Paper.— Incorporated  .Ian.  31,1898,  and  took 
over  by  purchase  twenty  five  of  the  principal  pulp  and  paper  mills  of 
the  U.  S.,  see  V.  67,  p.  42*  and  V.  69,  p.  49  I;  also  applications  to  list 
in  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
about  1,500  tons.  8ee  prospectus  in  V.  60,  p,  -j-<  and  V  87,  p.  177, 
also  omclal  statement  V.  69,  p.  281.  The  Continental  Paper  1 
a  majority  of  whose)  $5,000,006  stock  is  owned,  has  built  a  factory 
at  Rumford  Palls,  Me.;  its  capacity  was  being  increased  in  Oct..  1901, 
trom  5.000,000  to  10,000,000  bags  daily.  V.  70,  p.  742;  V.  69,  p.  494. 
90>-i;  V.  73.  p.  r<6.  The  American  Realty  Oo.,  organised  in  1901 
to  handle  some  250.000  acres  of  land  in  Maine  belonging  to  the  Inter- 
national Company,  baa  made  a  mortgage  for  $500, 00i>;  outstanding, 
$472,000.     V.  73.  p.  392;  V.  75,  p.  1205 

Dividends.— On  pref..Julv,lS9i',  to  July,  1903,  Inclusive, 6  p.c.  yearly 
(l^  quar.)  On  Dec.  31,  1898,  paid  on  common.  1  p.c;  in  1899,  2 
p.  c;  none  since  to  July.  1903.    V.  69,  p.  593.  957;  V.  72,  p.  1037. 

Bonds.— The  consolidated  mortgage  of   189S  covers  all    property 
subsiqu-ntly  acquired,  as  well  as  that  owned  when  the  mortgage  was 
made.     Of  the  underlying  bonds  mentioned  below,  bonds  are  re> 
to  take  up  the  (Mens  Falls  and  (>Cs  Falls  issues,  viz.: 

$1,500.0  u  Hudson  River  Pulp  A  Paper  to  call  at  106, 

In  whole  or  in  cart,  Jan.  1  or  July  I.  ol  any  year  after  i  <i::  (ileus  Palis  Paoer 
Mill, assume. i.  *  ,(>  i.m  0:  Otis  Kails  I'nin  Co.,  assumed.  SM84.000;  Bemlngt 
per  Co.  bonds,  assumed,  f  178.000;   C.  K.  Keuiinmon  4  Sous  Co.,  ito.ooo;  Olcott 
Kails  Co.  bonds,   «;-- 

The  tlrsi  mortgage  purchase  money  gold  bonds  issued  by  the  Inter- 
national Co.  since  its  formation  for  properties  acquired  arc: 


R'HldS— 

Ammonon»uc  Lumber  1st  M 


Intermt. 


lln.  rr  paid. 

Oil    >f    IN". 

Maturity. 

.Y.  JMet.Tr.Co. 

I2S0.0OO 

Sept.  1,  '18 

do           do 

160.00  I 

Keb.  1.'18 

do           do 

350.000 

July  1.  '18 

do           do 

Aug.  1.  '18 

Oman  M H«.  F-A. 

Kumf'rd  Full*  Sulphite  1st  SI.    Off,  J-J 
I'iseatHquls  Kails    Paper,  1st).,.   v    . 

$,K-  "   ■*■ 

Report.— Report  for  year  ending  June  30,  1902,  in  V.  75,  p.  440: 
Fiscal       Gross         Coat  ran-  ma-     Interest,      Dividend*.        Balance, 
year.       income.     Uriels, mfg. etc.  taxes,  it  .  [6%)onpref.        surplus. 
1901-2. $19.7l!i.  121    if  16.S18", 225  $1,003,740    $1,344,402       $553,054 
1900-1.   20.711.902       10,750,245         907.267       1,344,402     1.709,988 
In  June,   1900.  entire   floating  debt  was  paid  off.     V.  70.  p.   482. 
OFFICERS.— President,   Hugh    .1.    Ohlsholm;    First  Vice  President,  F. 
H.  Parks;  Second    Vice-President.  T.  T.  Waller;    Treasurer,  A.  JX.  Pur- 
bank;  Bec'y,  K.  W.  Hyde.    30  Broad  St..  N.  Y.— (V.  75,  p.  796,  1205.) 
International  Power  Co.— See  page  168. 

international     Suit      Co.— Organization.— Incorporated      in 

New  Jersey  In  Aug..  1901,  and  in  Nov.,  1901,  had  acquired  a  majority 
ni  the  stock  oi  the  national  Bait  Oo.  (see  page  170>  and  Ketsof  Mining 
Co.  per  plan  V.  73,  p.  72  I.    V.  75.  p.  551.  736;  V.  76,  p.  755. 

Default.— No  funds  having  been  provided  for  April,  1903.  interest 
the  coupons  were  purchased  by  friends  of  the  management  through 
the  Knickerbocker  Trust  Oo.    see  v.  76,  p.  755. 

Stock,  Etc.— Oi  the  $30,000,000  stock.  $11,350,000  was  to  be  used 
with  $7.500,000 bonds  to  acquire  the  Btock  of  the  National  ami  the 
stock  and  bonds  of  the  Retsof  companies;  $7,400,000  stook  was 
Issued  for  expenses  of  organization.  $1,000,000  working  capital 

I'nderh  im;  bonds  $240,000  Hutehlnaon-Kansas  Ball  Co.,  due  Jan.  1. 
1912,  an. i  Retsof  Mining  Co.,  $1,000  gold  5s  du  oo.OOO 

(int.,  J.&J.,  at  ECnloki  rbooker  Trust  Co..  N.  V..  trustee);  United  Bait  Oo. 
of  Ohio  trual  certificates  (form,  V.  72,  p  286)  are  in  default,  contract 
with  that  co.   being  in  litigation     (See  V.  74,   p.  B78;  V   7«,    i 
Prea.E.  L.  Fuller;  fee.  ana  Treas..  M.  M    Hei.lingJr.    Offloe,  8cran< 
ton,  l'a.-(\.  76,  i>.  i;;t  7C>,  1146.) 

Internationa]    Silver.— Oboajtikatiom,    Bto.— incorporated   in 

Nov.,  1H9S,  under  the   biwa  Of    New   Jersey   and    acquired  control  of 

silver  piaiiiik'  properties    see  list  In  V.  67,  p.  1160;  also  \ 

334, 1024 ;  V. 78, p.  106,    In  1899  estimated  output  about 

Of  the  total  silver  plating  output  in  the  U.  S.     Also   has   a   luri 

ling  silver  output.    Bee  application  to  list  in  V.  68.  p.  884.  as  t"  ru-hts 

of  stook.  plants,  etc.    ?.  V7,  p.  1100;  V.  68,  p.  1024;  v.  71.  p.  $45. 

—  In. Ian.,  1903.  a  settlement  was  made  with  In! 

which  ai  1.7H0  common  and  1015,800 

of  the  I  ■   preferred  stock,  suoh  stock  so  acq  itrfd  and  all 

os  of  ( '  Rogers  A  Bro.  being  now  owned  bj  the!  nternattonaj  Co. 

The  latter  Issued    in    payment   therefor   $1,500,000  pref  stook  and 

p.  0.  debentures     V.76,p   106      \    majority  of  tl 
lerred   steel;    Is    held    In  a  voting  I111-I.     Dnderlylns    bo    ds    *127.600 
Holmes  A  Edward*  1st  lis;  Ko.eis  \-  Hamilton.  Wale   bury.  $30,000. 

DmDBWDB on  preferred,  1*4  percent,pald  April,  1900;  In  1901,  none; 
Jan  ,  1902,  to  July,    903.  both  lnoi.,  i  percent  yearly   d  p  o.  ii.—  J.); 

Ian.,   I  iio: I,  scrip  lor  unpaid    d!\  ldelids    (21  'j  p.  c  )  to  dai 

13.     V   75,  p.  1357;  V.  7o,  p.  106, 

report  for  \  ear  ending  Dec. 31,  1909,  With  baL  sheet .  in  V.  76,  p.703, 
showed  net  earnings,  $481,197;  int.  on  bonds,  $220,022;  div.  on  pref. 
stock  (4  p.  c.i.  $2)  4,300;  depreciation  written  oil.   $   42,tf07;  bal.,  sur., 

$214,218      Fres.,  Samuel   Dodd;   Treas.,  Oeo.   u.  Curtis;  OfBi 
Maiden. Lane,  n.  v.    Directors,  May,  1903.  V.  76,  p.  1038.— (V.  76, p, 
106,  507,  7ii3,  io33.) 
International    steam    Pomp  Co.— Oeoakizatiom.— Inoorpo- 
under  the  laws  of  Nca  i  consolida- 

tion of  ii\  e  companies  estimated  to  do  90  per  cent  of  the  steam  pump 


July,  1903.] 
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Kinqt  County  Electric  high  -tock,  $5,000,000. 

lsi  mortgage,  gold,  i|  col  

Huron,  mon  M 

KrliHon  Hi.  111.,  cons  M..  now  1st.  $10,000,000,  g.AIo.e 

Lacki 

1st  M.,  120,000,000,  l"..  I  ■    I 

Latin  > 

Con  

Lthujh  Ooa 

1st  M  ,  oanal,  I  nd76  m.  L. 

1st  M  i  I.FP-. > 

.,  A  122  m.  lilt.  ;2d  M  .jr.  in.  KK.Fl'i 
ild.FP i 

Fd.  i.OOO)  PIPc" 

Maiiuf  I  xt)... 

Mary* .  

HatM  ?25.000,000.OII. 

Mery,  h  k 



ULuntH.y    ;r.  ('„,,$  Coal  .f  Co*e— Coin,  s 
rri'i. ■■   .  t,  non-oumulatlve,  $10,000,00 

100,000,  (fold,  Ml   IM     <■• 

es  of  Indebtedness,  dm  

National  Atphalt—fee  Obnbral  Abphai  r. 


Date    Size,  or 

Bund-    Value. 


1897 


Tln.i 

1,000 
1,000 

1,000 


l>U    Ac 

1901    mo  Ac. 


on  i»i\  II. 


mat 

Outstanding 


pal, When  Due. 
•  -Last 


6  In  1902    Q      M 
4  g.    J. 


L898 


1902 


1,000 

30 
LOO 
100 

100 
LOO 

1.000 

5.000 


l.H  ■ 

10.00 
1.912,600 

6.(X 

20.000  000 


■ 

4»9g. 
4>*k. 

10 

i  * 


I 

I       A-     I- 

0      M. 


fork. 

do 

Philadelphia,  ottloe. 

do 

do 

do  do 

do  do 


1914 


N.Y..  114Trll.ini.' 111. 

Com] 


7  In  11103  .1.    .v     I  ('In  cks  mailed, 

i  nloiiTr.i  i 
5         J.    A-   .1  do  do 


M>r. 
Apr.    l, 

July  l.'O 


".  t.     1.    1949 
July    1 


I 


business  nf  tin.  country,  .\.  !;i-n  .•  of  hlirh  duty  engines.  Ofilctul  state- 
ment In  7. 68,  p.  723;    V.  72.  p.  673;  v.  71.  p.  ,/■■  report  V.    78 

i>.   nit;.    Kew  subsidiary  oomp  I,    V,   76,  p   1146. 

In  Apr. r  1903.  was  building  a  new  factory  at   Harrison.  N.  J.,  to  ooat 

oversjil.oiHi.oii.i.  v.  7  i.  p.  i  .i  1 1;  V.  78,  p.  82, 315;  V,  76,  p.  215, 1    16. 

up. .  on  pre!  Ang.  1,1890.  to  Inc.  l,  L803,  both  LnoL,  6  p.  o. 

per  annum,  m>  (£.  J.;  on  oommon.  July,  1901,  to  July,  1903,  mot  l  p.  o. 

Suarterly;  also  i  p.  o.  from  rear  1902  :;.  payable  quarterly,  beginning 
uiy   i  ok  unissued  Is  set  apart  to  retire  tl  000  7  p. 

latlve  pi  il   Henry  u.  Worthlngton  < 

•18H,3oo  6  p.  o.  de  ,0  0  8  p.  o.  prof  .shares  of  Blake 

A  KnowlesCo.    Holly  Mfg  Oo  bonds,  see  V.  73.  p.  1117. 

I»i.i  tookholders  on   Deo.  22,  1902,  authorized  the 

issue  or  $.{,r>oo, ooo  debentures  and  a  like  amount  ol  oommon  stock 
into  whion  tii.>  are  convertible  at  the  option  of  toe  holder,  for 
Improvements  and  working  capital,  ■? ".',300,000  to  be  Issued  at  present. 
V.  75,  p.  1805,  1357;  V.  76,  p.  106,  815. 

BlPOBT.— Report  for  year   ending    March    31,    1003,    given  In    V. 

77,  p.  I4\  showed  net    proiits,  82,113^368;   dividend  on  preferred 

11,000;    Interest,  etc,  $585, 70'.>;  dlv.  on  oommon  |  I 

il.,  sur..  $5o(l.l56.     President,  John  W.  Dnnn;  Treasurer, 

i.    Otllce,  114-118  Liberty  St.,  N.  Y.    New  directors,  June, 

1902,  V.  71,  ;  3, p.  1304,  -tV.7ff,p  1251,  K  oi.  V .77.  p.  I  15.) 

Iron  sieu  in  boat.— Seepage  1' 

Jefferson  x  Olenrfleld  Com]  &  iron.— Bee  stir  ,  Apr,  1908. 

Knnans   City,    no*.   i;hn   Co.— Organised   m   April.    1-.97,   in 
rl  and  acquired  all  the  property, 
City  (las  an. I  Missouri  (las    companies.     I  •'    I, OOO, OOO    .utile 

feet  a  day,  257  miles  of  main  pipe;   in.  tern  to  u  21,120. 

Capital  stock,  85.000,000:  par,  8100.     Bonds  outstandln 
^om5h.  1, 1922,  subject  to  oall  at  105.     Interest  Is  pa 

.  AO.  at  N.  Y.  otllce  of  Guaranty  Trusl  Oo.  orM.  A  N.  In  London 

Report  for  vearendiiu' April  :io.  1903,  V.7d,p   L405.   Net.  838 
Int.,  $197,  ill;  b»L,$189,829.  Ptes  ,  HughMoGownn.— (V.78,p  1406.) 

Kings  Count)  Eleetrle  LlnntsY  I'ower.— This  company,  own 
tag  a   new    power    station  on    the  waterfront  li>  Brooklyn,  anil  other 
ty  in  that  borough,  acquired  In  18  a  in  V.  67,  p.  482, 

iheein  oo  capital  stock  of  the  Edison  Electric  Qlumlnatinq 

Co.  of  Brooklyn,  thus    uniting  all    tlie   eleotrlc  Lighting  busli 
Brooklyn  .  v.  m.  p    | 

76,000  purchase  nionev  bonds  are  secured 
by    deposit    ..f     83,000,000    Edison    stock   In  trust,    b 
morti:ai.'H  lien  on  County  pla  owned  or  hei 

acquired,  and    by  $1,000,000   OSSh   guaranty    tnn.l  ie.1    in 

securities  approved  by  the  committee— see  v.87,p 
Edison  Co.'soonsol.  mort'ge.  see  V   67.  p.  482,842;  V.  71, 
The  stockholders  vot-.l  on  Mar.  l  8,  1903,  to  inorease  thestook  tr-mi 

OO  Of  the  new  stock     • 
par.  one  half  payable  Ma]  land  the  h 
1,1903  msklsg  the  amount  outstanding  - 
DrvtDENIw.— June,  1900.  to  Mar  .  1908,  1  V  i  quar  ;  1906,  .Inn. 

Earnings-  statement  for  caL  year  1902  In  V.  76,  p.   108",  -bowed: 
llson  Oo,  iiii.ti  r :. 
ments,  etc  .  847,046;  dh .  on  -tock-  <«  p.  <  .  baL.  sur.. 

544.     Pwe  .  Anthony  N.  Brad]  ;  Trees.,  A.  N.  MeNni  ;    V.  77.  p.  92  i 
Knickerbocker  leeCO.Ol  Cli  lea -.<>.  — V  74, p.  580;  V.76,  p. 3 80. 

i.Hikauiiniia  «>ieei  Co.— our, vM/. \ rtus  —  Incorporated  I 

York  on   Feb.   15, 1902,  as  SUOCeasor  of  the  Lackawanna    lnm  .. 

COy  to  extend  the  Held  of  its  operations,    v.  74.  p 

The  prop.-  74,  p.  1148;  V.  76,  p.  1  01.  437;  ol 

nietit,  V.  77.  p,  :;  ii  arc: 

(1)  Plant  under  (.instruction  at  Wont   Seneca,   near   Hult.il  •.  If,  V.,  to  manu- 
facture i. late  ;iiut  nil  classes  of  structural  steel  and  other  mat.      .  - 
tlon  to  steel  rails  and  billets,  to  bare  i  oapeetty  of  not   ""-.tiiir    i 
of  rJnl*he.l   or  duel    per  annum;  (8)   ore  pr. ■ 

<la  ainJ    New    York,  stated  to  oavo  5n.OUO,0 
81.7KO  acres  Of  bituminous  OOal   land*  (owned    In      eel    In    Pennsylvania,  blast 

furnaces  at  Colebrook,  Pa.,  and  ooke  ovi  inon  Pa.,  an  interest  In  the 

Cornwall  lilt,  and  (.'.  rnwall  Iron  Co.  the  lwt-nami*d  ben  n  leaved,  and  ab.u' 
one  third  of  the  s-  rnwall  .t  Lebanon  BB 

00k  aiitlion/ei.  all    common.  rtiO.000  000;  parof  shares 
$100;  of  this.  1*19,971,400  la  outstanding,  full  paid,  am 
heldfor  exchange,  share  for  Bhare,  tor  Laott.  [.  48  b!  ick;  - 

!>mI   for   by  stockholders  in  Feb., 1902,  Is  60  p.  0.    ]>..ld   in,  and 
820,000,000  IS  reserved  tO   retire    convertible   bonds.     Y.  76,  p. 

Bonds.— The  lirst  mortgage  gold  5 s  of  I  100.000  antb 

lasuei  are  secured  iiy  ,i  tlist    lien  on  tnd   the 

stocks  of  other   corporations  owned.    Tiie,     ire  redeemable  at    the 
oompany*s option  at  107 ^  and  Interest  to  Apr.   1,1906,  on  60 
notice  and  convertible  Into  stook,  dollar  for  dollar,  at   ]<ar   If  not  so 
redeeme  i,  at  the  holder's  option  at  any  time  between  Apr.  : 
and  Apr.  l.  lvi:..    v.  :<;.  p    ;:;7.    Of  the  bonds. $15.000,000 b 
subscribed,  the  remaining  85,000.000  oeing  issuable  alter  J.m     l. 
1904,  for  not  o\cr  two-thirds  of  oost  of  additions.     V.  77,  p   :i  I. 

There  are  also  outstanding  ana  iron 

30-year  >■<  due  Feb.  1. 1926,   Fain.  fc  Trust  Co.,  truste. 

erlng  property  in  Pennsylvania,    V.  76,p. 

OmCBHS.     I'resi.l"iit,  Walter  Scranton:  Treasurer.  J.  P.  Higginson; 
Secretary,  John  W.  Farquhar.    NewYork  otlice,  100  Broadway. 

DIBECTOKS.-J.  J.  All.riKht,  ."    L.  HUir,  1!    It.  It  ickinvh  i  in.  Warren 

jr..  W.  ID.  DodRe.  O.  R.  rearing  Jr.,  n  a.  Quinnese.  i  in  ud  Hares,  Adrian 
Ijelln  Jr..  Samuel  Mather,  J.  O.  McCullough.  D  O.  Mills.  Moses  Ta>lor  Prne. 
Walter  Sera  ton,  Ja  ,  v  t.   H.    UoE 

Twombly,  Cornelius  VanderbUt,  Robert  B.  7an  (ortlanjt.  Henry  Walters.— 
(V.  70,  p.  161,385,  ;  .  srtK.  USol,  1111;  V.  77,  p.  ;»  I 


Laclede  <;a»   i.i".ln.— Oboahixatiom.— Incorporated  In  18 

1  seoured  control  of  all  the  ot  her  gas  oon  i  is.    In 

1896  the prid  aoedfrom$]  l8to$l   per  1,000  I 

Illuminating  and  so  cents  tor  ruel  gas.  suits  v 
In  1808  North  Amer.  CO.  acquired  control.    V.  76,p.  482,  ~>  > 

K.— Preferred, 5  p.  o,  enm.,  82,500000;  oommon 

authoii.  I  ',  ]»ar  of  share- 

Dtvs    -      ;!>().    '. i!  tO  D.c. '97.  98.  99.  00.  0 

nn.  >2»«   0      5      5     6     7  (3>«  seml-an.)  8     5     5     5   5Jn-,J'-.. 
Com.p.  o.  )0        0      0      0     0  3     3      4     11 

ll.iNDS.— See  application  to  Stock  Exchange  In  V.  49,  p.  657. 
kxBstPOKT.-  For  rear  190'J  net  earnings  were  81.158, 

1901,  $1,051, S70;  N.  Y.  otllce.  30  Broad   Bfc— (V.  78,  p.  B  1  l,  '.'22.) 
Lelil^li    Ciiul   A:  .N  a  \  l^atlon.— Owns  canal  from  Coiipor' 

(on, Penn., 48 miles,  and  leases  Delaware  Division  miles. 

Also  owns  LehlkTh  A  Susquehanna  Kallroa.l.  Phllllpsburg,  N.  J.,  to  I'nioii 
Junction,  I'a.,  id.",  miles,  with  brunches,  60   miles,   and    leases    fi 

Nesquehouing  Valley  Railroad,  17   miles;   Tresko*    Bailroad,  7 
miles;  other  lines,  17 miles ;  total,  206 miles,  of  which  115  miles  double 
tracks;  but  all  these  roads  are  leased  for  999  years  from  1871  to 
of  New  Ji'M')  BR., rent  13%  peroentof  grc  with  a 

minimum  rent ul of  $1,414,400.  Dstawore    I 
from  1866  at  Interest  on  the  bonds  and  4  i>.  o.  on  stock,  paid  as  rental. 

Sr...  K.-In  Nov.,  1002,91,486,860  new  stock  was  sold   to   provide 
tor  Improvements  and  worklnir  capital.     V.  7;">.  p,  1084. 
•neral  M.  of   1884  covers,  aubj.  to  prior  1 

.anal  and  161  miles  railroad;  bO]  rved  to 

retire  all  i>rtor  issues,    (.round  rents  h.ii.1  mortgages,  ■t'l  II) 
As  to  collateral  trustbondsol  1895, see  full  statement  Id  v.  61,  p.  154. 
Formortgs  f.  66,  p.  1139  (under  "DeL  Dlv.  Canal"), 

Issued  Juli  l,  18»8,  bj  the  trustee 
■o     retire     iflSO.OOO    Del.   |)t\.  ('anal    6s    and  for  other   nnrpow 
iitional  in  July.  19  12,  for  property  aoqulred;  ul  thi 
00  in  Jan..  1903      rere   reserved  in   the  treasury  to  pro- 
i  Lie  ior  Boating  debt  and  working  oapital.    V.  70.  p, 

Jointly  and  sev-rally  with  Cent  BB.  of  N.  J.  guarantees 81,062^K>0 
Leo,  A  Hud.  itu-cr  By.  gen.  5s,  prln.  and  int.    V.  67.  p. 
Drvs.  smcel889<   ,(.»l     •  85 '86  *87  II '02    1903 

Peroent S     B    ~>h    6     I  '■.•    I      4     4       14   r'S)    8     B 

AltNUAl.  Rki'iiiu  DinBS   In    '  :■■  76.    p.   1301.     lie- 

port  for  1902  was  In  V.  76,  p.    540      Coal  a  1902, 1,112,127 

tons;  1801   1,1*05,495  tons;  19  0,  2,098,880  tons. 
r  snsVnf  Jan.  81.        1802.  1801 

From  railroads $1,819,276 

'Hiials def  77,036      def.9,077  10,7  7,403 

<i*\  protiton  Iveh.Coal.. 

dlsceUaneous    217,510  •         179,485 


Total  receipt*.. 

axes,  Ac...  > 

Dividends l,799(5'«)789.006  (4)57 

Balance  Br.281.172   bt.388.764  13  sr.  330.647 

-tlnkinir  fund 1                       87.077 

Depre'n  and  damage  . .       222,55-1        loo.ooo       100000         

iV.  7  i,  r,  to.   i.ioi.i 

Lelil^ll  A;  WllkeMha  r  re  <  Oal.— >.  e  ( '.  mr.il  BR  of    El 
MimIImoii  Square  <iHr«len.  —  - 

^la  ulialtail  IteiiCli  Hotel  A"  Land  f.».— <.-.    page  1G3. 
ManutiK -Hirer*'  I.tutit  A  Heat  Co. -See  page  168. 

Hartisi  Co.— see  page  168 

Tfnrylaiid  Coal  t  ...— I     ntrols  6, OOO  acres  of  land  In   Allegheny 
tnd  (tarrett  count  ><k-  Preferred  as  In  1  u  addi- 

tion   old  common,  :*i  1,100.  ami  treasury  stock,  $103,895.     Pi 

ns  in    '901.    -  irplus   i 

i,797;    In    ID  T<2\    In  ll  oo, 

15;  dividends  a  190  -  0,019. 

DiviiiKMis-  ,  -;i3.  'Mi  ()•:    1908. 

r..p.  c.   \  2»«    3H»    4Hi      5        4        4        7>e      5      5»«     7Jnly,8>f 

•2.  July  l,2i-j;    Dee  31.  4'-j.  lncludini:  2  extra;  in   1903,  July, 

i  i  extra.— (V  74,  p   i7<..  v  3  >,  p.  1305.) 
Bnasneltnostts  <.a»  «  omnsmoSi—osotiffUTi  intarr 

'  Ion  formed  in  ( totober,  190   . 
Q as  eV  Ooke  Oo.,  reorganised  without  fo  . 
1311.    Oper  d  product  00k 

K  is  for  he  iti    if  an  1  lighting  purposes  is  pro 

p    ls;ji.    Ti. 
\*  then  enrlc  -•  rllmted  fo 

the  followlngeo's,  of  wh 

.'    . 
New  Knirland  Oas  &  C  .)  stock. »17 

do 
Brookllne  Oat  ik. 

-  of  In. lei. t. 

- 


-took. 

zSontb  b 

xRozbury  (ias  LU'ht  stock 

i  Boston  Os 

jli.y  State  Uas  ol  sit 

•Brooklme  Gas  LU'ht  Co.   Ins  81  :.y  the 

public.    V.  76.  p.  161.     -x  Involvi  d  in  Bay  State  Uas  Co.  litigation. 


I  \000 
-.600 

1.00 

\ 
\ 
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National  Biscuit— Common  stock,  $30,000,000 

Pref.  stock,  7%,  cum.,  $25,000,000.  For  bonds  Bee  text 
National  Carbon— Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-oum.,  $4,500,000 

Nat' I  Enameling  <*  Stamping- -Com.  stock,  $20,000,000. . 

Pref.  stock  (as  to  assets),  7  p.  o..  oum.,  $10,000,000.   . 

1st  mort.,g.,  $2,500,000  auth.,  liopayable  y'rly...sst 
National  Fire;  roof ina  -Com.  stock,  $5,500,000 

Pref.  stock,  7  percent,  non-cum.,  $10,000,000 

National  alas— Stock,  $4,000,000 

Preferred  stock,  7  per  cent,  non-cumulative 

1st  mort.,  gold,  $200,000,  payable  Nov.,  vearlv.I'Pl.c' 

General  mort.,  $2,500,000,  g.,s.  f.,  d'rn  at  105  V  PI  o' 
National  Lead  Co.— Stock,  common,  $15,000,000  autii'd. . 

Preferred  stock  (7  per  cent,  cum.)  $15,000,000 auth 

8t.  Louis  Smelt's  4  Refln'g,  mort.,  red.  In  1905,  vru  "tl  e 
Newark  Con*ol.  Oat— Newark  Qu  1st  M.,  $4,000,000 

Consolidated  mortgage,  $10,000,000 c* 

New  Eng.  Cotton  Tam-Pt.  stock,  ($5,000,000,7%  oum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  subj.  to  call  at  UO.NB.C- 
New  Enaland  Qa*  <t  Coke— See  Mass.  Gas  Com  tames. 
New  England  Telephoned  Teleg—  Stock,  $30,000,000 

Bonds,  Ser.  3,  4  &  5,  $500,000  ea.,  call aft.lOyrs.  at  102 

Bonds,  8eries  6.  7,  <fc  8.  $500,000  each,  not  sub),  to  call 

Bonds,  $1 ,000,000  (text) 

New  Tork  Air  Brake— Stock,  $10.000,000 


1901 


1  -99 
11)01 


1900 
1895 
1898 

1899 


1891-3 

1895-9 

1900 


81S!.\! °r      Amount 
Value.  I  Outstanding 


INTEREST  OR  DlVIDEJvDS. 


$100 

100 

100 

100 

100 

100 

1,000 

50 

50 

50 

50 

1,000 

1,000 

100 

100 


1,000 

100 

1,000 

103 
1,000 
1,000 
1,000 

100 


Bond*— Prlncl- 
pal.When  Due. 
Rate  perl  When    Where  Payable,  and  by;  Stock*— Last 
Cent.     Payable  Whom.  i  Dividend.  % 


$29,236,000 

24,304.500 

5,500,000 

4,500,000 

15,441,800 

8,396,600 

2,250.000 

4,500,000 

8,000,000 

2,250,000 

1,650,000 

1.400.000 

1,100,000 

14,905,400 

14,904,000 

50.000 

4,000.000 

5,832,000 

5,000,000 

5,182,000 


4  In  1902  Q.-J.  15  Chicago  &  New  York.   Julyl5,*03,l% 
71nl902    Q.-F.   !  do  do  May29,'03,l\ 


7  1nl002|Q.-F.  151       Company's  office.       Mayl5,*03,l\ 


4  In  1903    Q.— J, 
7  In  1903    Q.-J. 
5  g.  |M.  &   8. 
8ee  text.    Q.— F. 
7  In  1902    y.— J. 


6g. 

1  In  19TK) 

7  In  1902 

5 

5  g. 
See  text. 
5  g. 


21,816,700  6  In  1902 
1,500,000  6 

1,500.000  I         5 
1,000.000  4 

8.012,500  ,8  In  1902 


M.  &  N. 

M.  &  N. 

March. 

Q.-M. 
J.   &  D. 

Q.-J. 
J.   A  D. 

J.-J 
F.  &  A. 

Q.-F. 
A.  A  O. 
A.  &  O. 
3    A    J. 

Q.-J. 


N.  Y..  Colonial  Tr.  Co.  July  1,'03, 1% 
do  do  July  1. '03. 1\ 

8t.  L.  Tr.  Co.,  St.  Louis.  Sept  1,  '03, 11 
Checks  mailed.  May  25,'03,1»« 
do  do  Apr.25,'03,Hi 


Mellon  <fe  8ons  Bk,  Pitts.  1903  to  1909 


do 


do 


Nov.  1,  1921 


N.  Y.,  100  William  St.  Meh.  1 ,  '00, 1% 
J'ne  lf>.'03,l* 
June  1,  1920 


do  do 

do  do 

Newark.  Apr.  1,  1944 

N.Y.,41  Wall  A- Newark.  Dec.  1,  1948 
Bos.,Kld.,Peabody&Co  Jan.  1,  *03,  3»t 
Boat,  N.  Shawmut  Bk.  Aug.  1,  1929 

Boston,  119  Milk  St.  May  15,'03,H* 
Boston.Bank  of  Repub.  Apr.,  1906  7-8 
Host.,  Nat.  Hk.Com'ree.  1915,'16&'19 
Bost-.Nat.  Bk.t'om'ree.  Jan.  1,  1930 
Olliee,  60  Hwav,  N.  Y.  July  15.*03,2% 


In  1903  (jier  V. 76, p. 50,  106,  161.  3861  purchased  at  foreclosure  the 
Btook  deposited  as  security  for  the  Boston  United  Gas  bonds,  of  the  Bay 
State  (las  do.  of  New  Jersey,  and  ao  controls  ;ill  the  pas  companies 
operating  in  Hot-ton.  In  June,  1903,  consolidation  of  the  controlled 
properties  was  authorized  under  tne  title  of  the  Boston  Consolidated 
Gas  Co.  but  pending  settlement  of  litigation  with  recolver  of  Hay 
State  Gas  Co.,  it  ha  a  been  agreed  not  to  merge  or  to  divide  the  earning*  of 
the  four  Add'eks  companies  (marked  with  an  "x"  in  preceding  table.) 

Stock. -Common  stock   authorized.  $25,000,000,  all    outstanding; 

f>ref.,  4  p.  c.  cum.,  $25,000,000,  helm  increased  from  $15,000,000  each 
n  Jan.,  1903,  to  acquire  stocks  of  additional  gat  cos.    See  above. 

Dividends.- First  semi-annual  on  pref.,  2  p.  c,  paid  June  1, 1903. 

Contract.— Contract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Earnings.-  For  year  ending  June  30,  1902,  earnings  of  companies 
controlled  were  about  $750,000,  against  $620,000  in  1900-1;  estimated 
earnings  in  1902-3  wore  at  the  rate  of  over  $1,000,000  yearly.  Balance 
sheet  of  Feb.  11,  1903,  V.  76,  p.  545. 

Oi  FICER8.— President,  C.  Mtnot  Weld;  Treasurer,  Wallace  S.  Draper, 
Secretary,  John  C.  Rice.  The  Old  Colony  Trust  Co.  Is  transfer  agent 
and  the  Massachusetts  Trust  Co.  registrar. 

Trustees  -Charles  Francis  Adam*.  Bd;  Walter  Cnbot  Baylies.  Samuel  Carr, 
Robert  Clarence  I'ru\  n.  Jostpb  liallister  Kusseli.  Frederick  Elmer  s»now,  ("has. 
Augustus  Stone,  Albert  Straus.-.  Chrit-topber  -M iti'.t  Weld,  Robert  Winsnr.— 
(V.  76.  p   1*67;   V.  7(1.  p.  .'0,  10<\  101,  3>A,  886,  5*4,  1  OSS.  1304,  185*;  V.  77.  p. 89.) 

mergonthaler  Linotype.— Listed  in  1898.  Report  for  1901-02 
in  V.  75.  p.  1030,  showed  total  net  profits,  $1,892,918;  dividends 
(13»«p.  e),  $1,350,000.    Statement  as  to  rival  oo's.  V.  67,  p.  371. 

Dividends.  )  1894.  *95.  '96.   '97.    '98.    '99  &  '00.   '01.  '02.     1903. 
Percent.?     3        8    14^    19     25      20y'rly.    13*9  15Incl.Jne.,5 

March.  1902,  2^  p.  c;  June,  2^;  Sept.,  21*;  Dec,  71*  Including  5 
extra;    1P03,  Mar.,  U»*  p.  c;   June,  2%  p.  c.-(V.  75,  p.  851,  1030.) 

ITIexlcan  Teleirrapli.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tamploo  and  Vera  Cruz. 
738  miles ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direot 
cable  from  Galveston,  Texas,  to  Coatzacoaloos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  oable  system.  Owns 
2,125  shares  of  the  Central  &  So.  Am.  Telegraph  To.,  whloh  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  oent yearly;  from  1887 
to  July,  1903,  both  Inclusive,  at  rate  of  10  p.  o.  per  annum  (2»*  Q-J.) 

Earnings.— Report  for  year  ending  Deo.  31.  1902,  was  in  V.  76,  p- 
970,  showing  gross  earnings  $456,006;  net,  $349,194-  divs.,  $191,260- 
J.  A.  Scrymser,  Pres.,  66  B'way,  N.  Y.— (V.  76,  p.  970,  1353.. 

ITloiioncaln  In  Itlvcr  CoiimoI.  Coal  A:  Coke  Co.— See  p.  168. 

.T| oin real  Ll^lu  Heat  A  Power  Co.— See  page  168. 

Mount  Vernon-Woodbcrry  Cotton  Duck  Co.— See  United 
States  Cotton  Duck  Corporation. 

National    Anphnlt   Co.— See  GENERAL  ASPHALT  Co. 

National  BImciiIi.—  Organized  in  1898  and  purchased N  Y.  Bls.Co., 
Am. His.  A  Mfg.  Co.,  etc.— V.  66.  p.  288,  901;  V.  71,  p.  s*5\  V.  77,  p.  92. 

Dividends.— On  pref..  in  1898,  5*4  p.  c:  1899,  to  May,  1903,  7  p.  0. 
(l*i  Q-F).    On  com.,  Jan.,  '99,  to  July,  1903,  Inch,  4  p.  6.  (1  p  o.  Q-J> 

Bonds.— These  include  N.  Y.  Biscuit  first  6s  (MAS.),  due  Mar.,  1911, 
$804,000;  Am.  Biscuit  A  Man.  1st  6s  (FAA.),  due  Aug.,  1910,  $545, 
000,  and  $40,000  5s  due  $5,000  yearly  in  October.    V.  07,  p.  274. 

Annial  He  port.- Report  for  year  ending  Jan.  31,  1903.  was  In  V. 
76,  p.  432,  showing:  Sales  for  year.  $40,221,925;  net  profit,  $3,689,- 
338;  dividends,  7  p.  0.  on  pref.  and  4  p.  0.  on  common,  $2,84u,95)  ; 
bal.,  sur.,  $839,387.  President,  Benjamin  F.  Crawford;  Sec.,  F.  E. 
Bugbee;  Aunt.  Treae..  J.  A.  Lewis.— (V.  77,  p.  92.) 

National  Carbon  Co.— Organization.— Incorporated  In  New 
Jersey  on  Jan.  16,1899.  V.  68,  p.  85,  130.  Dividends  on  pref.  July 
15,  1899,  W  p.  o  ;  Oct.,  1%  p.  c;  1900,  Jan.,  1^  p.  c;  Mar.  15,  1\  p.  0. 
Dividend  period  changed  in  Feb., '00,  to  Q.-F.  15;  May  '00  to  May,  TO. 
1*  it.  o.  quar.  Report  for  year  ending  Jan.  31,  1903,  with  bal.  sheet, 
in  \.  76,  p.  479.  showed:  Net  earnings,  $594,371;  dividends  (7  p.  0.) 
on  preferred, $815,000;  depn  ,  $250, <>:!7;  bal.,sur., $22,734. 

Prcs... Ian. 1  1  .  T  reas.,  H.  E.  Haokenberg;  See.,  H.  J.  Davles. 

Main  otllcc,  cii-veland.— (V,  74,  p.   17«;  v.  76,  p.   179.) 

National   lua  melius  A  Stamping.— See  page  168. 

National  PlreprooflnjE  Co.— Obganization.— Incorporated  in 
1889;  name  changed  In  1  899  from  Pittsburg  rerra  CottaOo.  Controls 
29  plants  adjaoenl  to  vaiioua  cities  between  Boston  and  Chicago,  orer 
4,000  acres  of  ooui  and  clay  landa,  patent  rights,  etc.  Manufactures 
porous  terra  cotta,  Oreprooflng.  hollow  tile,  building  blooks,  etc 
Properties  owned,  tee  v.  72. p.  898, 1191;  7.78,p  60T.  Production 
In  1902  750,000  tons,  to  he  Increased  In  1903  to  ahout  1,000,000  Km.-. 
ro.— Common  atook.  80,600,000;   pref.,  7  p. 0.  non*oum.. 

fi o.ooii.ood;  amounts  outstanding,  iee  table  ai.o\  e;  par  of  shan 
11  May,  1808,  authorized  stock  wan  increased  by  $2,000,000  pr< 
and  $1,000,000  common,  the  new  stock  to  be  allotted  as  required,    v 
76,  p  10;  mortgages  and  notes  of  under 

lying  companies  guaranteed,  $261,700. 

Divini  hds.    on  preferred,  Oct.,  1000,  to  April,  1903,  both  inclusive, 
7  p.  o.  yearly  (paid  Q  J.),    On  oommon,  May,  1901,  to  Nov., 
p.  <■.  yearlj  (Q  P.»  m  L808,  Feb,  80,  1  'v  p.e  ;  Ma]  26,  m  i>.c. 
i  Kim..  1      Report  for  \car  ending  11. c  81,  1802,  in  V.  76,  p.  684, 
shewed:  Net  earnings,  $1,136,948;  dividends  (5  p.  c  on  oomm 
7  p.  c.  on  pref  1,  «664,78«;  balanee,  isvplos,  $672,184 

on  Ki.itH  Chairman,  i>  i'.  Sanry;  President,  W.  n.  Henry;  Treas., 
Wm  H.  Graham;  Secretary.  0.  a.  Jonea.  Direotors  (Feb  .  m»<)3),  V.76, 
p.  482.    Olliee,  Carnegie  Hldg.,  Pittsburg,  Pa.— V.  76,  p.  1196.) 


National  (^lass  Co.— Organization.— Incorporated  in  Pennsyl 
vania  on  Julv  5,  1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69,  p.  61,  1015.  Present  capacity,  678  pots.  For  8  outside 
conoerns,  capacity  280  pots,  seeV.  69,  p.  1015. 

Stock.— In  1903  $1,650,000  seven  per  cent  non-cumulative  pref. 
stock  was  subecribedfor  at  par,  $875,000  being  paid  in  cash  and  the 
balance  by  surrender  of  $775,000  of  old  (common)  stock.  V.  75, 
p.  1357;  V".  76,  p.  438. 

Bonds.— First  mortgage  bonas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  dated  Nov.  1,  1901,  $1,800,000  were 
1  reserved  to  replace  the  first  uortgage  bonds  (including  the  $200,000 
retired  Nov.  1,  1901),  the  remainder  for  improvements.  They  may 
be  oalled  at  105  on  30  days*  notice  for  at  inking  fund,  which  is  to  receive 
5  p.  0.  of  the  earnings  yearly.    V.  73,  p.  239,  348, 618  ;  V.  75,  p.  1357. 

Officers.  — President,  Frank  L.  Stephenson;  Vlce-Pres.,  A.  W,  Her- 
ron.  Pittsburg;  Secretar,  Addison  Thompsonv;  Treas.,  Myron  L.  Case. 
Office,  Pittsburg,  Pa.— (V.  75,  p.  1357;  V.  76,  p.  438.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Dec.  7, 1891.  It  controls  extensive  plants 
in  different  States  for  manufacture  of  white  lead  and  other  produots. 
In  Aug..  19C0,  the  St.  Louis  Smelting  A  Refining  Co.,  whose  stook  1b 
owned,  tiled  a  $1,000,000  mortgage.  V.  72,  p.  390  In  Apr..  1903,  the 
1  Sterling  White  Lead  Co.  of  Pittsburgh  was  acquired.      V.  76,  p.  1088. 

Securities.— The  preferred  stock  is  entitled  to  7  p.  c.  per  annum  cu- 
mulative. See  editorial  of  May,  1893.  Supplement,  and  V.  60,  p.  349. 

Dividends.—  t  1892.  '93.   '94.   '95.   '96.   '97.  1898  to  1900   1901 . 
Common,  p.  c.  J      0         2        3        1         0       0       1%  yearly.        0 
Preferred,  p.  0.    7  per  cent  yearly  (1%  Q-M  to  June,  1903,  inclusive). 

Annual  Report.— ihe  annual  report  for  1902  in  V.  76,  p. 
432,  showed:  Net  earnings,  $1,202,514;  dlvl  lends  on  preferred,  $1,- 
043,280;  balance  for  year,  surplus,  $159,234.  In  1901,  net,  $1,112,140. 

Directors.— W.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R  R.  Colgate,  A.  P.  Thompson.  Wm.  W.  Lawrence.  J.  A.  Stevens, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A.  Cole;  Charles  DaviBon,  Sec;  Wm.  \V. 
Lawrence,  Treas.    N.  Y.  office,  No.  100  William  St.— (V.  76,  p.  1088.) 

National  Salt  Co.— See  page  168. 

Nat.  March  Co.— See  Corn  Products  «jo.;  V.  74,  p.  ',71,  330,  382. 

National  Sugar  Refining.— See  page  169. 

Newark  Consolidated  Gas.— 8ee  8treet  Railwat  Surp. 

New  Central  Coal  (Md.).— Owns  coal  lands  in  Allegheny  County. 
Maryland.  Tons  mined  in  1898,  203.677;  206,262  In  1897,  188.453 
In  1896,  201,826  in  1895,  and  151,002  tons  in  1894;  net  profits, 
in  1898,  $37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office,  I 
Broadway.  In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64.  p.  515. 
Divid'ds.—  )  '87.'88.'89.*90.  '91-'94.  '95-'97.  '98.  '99.'00.,01.'02  '03 
Since  '86  p.  c.  \    1100         l  0         2420     0  Mar.,2 

-(V.  67,  p.  29;  V.  71,  p.  700;  V.  76,  p.  334,  1190.) 

New  Hngland  Cotton  Yarn.— A  consolidation  of  9  yarn  mills 
of  New  Bedford.  Fall  River  and  Taunton.— V.  69,  p.  28,  81,  181;  V.  70, 
p.  587,  1294.    Total,  620,000  spindlea.    V.  71,  p.  345;  V.  73,  p.  443. 

Securities.— Stock  authorized,  oommon,  $5,000,000;  pref.  (as  to 
assets  and  div.  and  subjeot  to  redemption  after  Jan.  1,  1900,  at  $140 
per  share),  7  p.  0.  cum.,  $6,500,000,  outstanding,  as  In  table.  Notes 
payable  June  29,  1902,  $2,632,500. 

Reorganization.— The  plan  (V.  77,  p.  40)  announced  by  committee 
(William  W.  Crapo,  Chairman;  Kidder,  Peabody  A  Co.,  depositary)  in 
.Inly,  1903,  provides  for  the  formation  of  a  successor  company  under 
the  laws  of  Massachusetts,  which  will  be  authorized  to  Issue  *'-.  000,000 
six  p.  e  non-cumulative  preferred  ami  $3,900,000  common  atook,  the 
bonded  debt  to  remain  nnllsturbed.  An  underwriting  syndicate  has 
been  formed  to  provide  the  $2,OOJ,000  cash  to  pay  tl«>»t i  11  lt  debt,  etc. 

In  July.  1903,  over  84  p.  0.  of  preferred  and  OT  B>  BO  p.  c.  of  common 
stook  had  been  deposited.    V.  77.  p   149. 

The  net  earnings  over  all  charges  for  four  years  have  averaged  over 
$700,000  yearly,  which  on  the  basis  ol  fixed  charges  of  the  new  Co. 
would,  lt  Li  stated,  mean  surplus  earnings  (overoha  -<4o,ooo 

Ser  annum,  applicable   to  sinking  fund  ai.d  renewal   payments  and 
Ivldends  on  stocks.    The  basis  of  exchange  is  as  follows  : 

x  Pnyt    . *  A  n<l  receive*. 

A'arA  $1<  0  of—  1.      .Vnr  nr<  f.  Next  com. 

Preseni  pn  -$:io  $3i»  $70 

Present  00m.  stock.  $5,000,000. u  10  8 

\  1  1  •  naif  Am:.  17  and  half  Sept.  17. 1903.  *  Also,  optionally, 
|10  additional,  for  whloh  holder  win  receive  $10  in  prof,  and  $8  in 
common  lt< 

ki      Report  tor  |  ear  ending  Juno  '28,  1902,  with  balanoe  sheet, 
was  in  V.  75,  p   841  (no  income   account). 

DrvTDBNDs,    i'ir-t    div.  on  pref., 8*4 v  o.  for  paid  Jan.  1, 

1900;  Julv,  looo,  to  Jan  ,  1903, Inch, 7  )•  <•  yearly  (J.-J.).  The  July, 
1903,  di\  Idend  «  8,  p.  1804,1! 

Pres..  Andrei*  «J   Pleroe,  New  Bedford.    (V  77,  p.  40, 149.) 

New  England  Telephone  A-  To  learn  ph.— This  company  does  a 
telephone  business  in  Maine,  Now  Bampshln  .Vermont  ami  Massachn- 
.  from  The  American  Bell  1  eh  phone  Co.  Ou  January 
1,1903.  It  had  107,00^  stations  In  all,  against  91.281  In  1902.    Of  oap 
ital  sto.k  $12,087,  ■  ,1  by  American  Telephone  &  Telegraph 

(Bell)  Co.  V.  70,  D,  40,  The  bonds  arc  debentures,  tmt  are  to  be 
secured  by  any  mortgage  placed  on  the  property.  The  stockholders 
In  1902  subscribed  to  $3,593,200  now  stock  at  par,  raising  amount 
outstanding  to  821,618,700.    V.  74,  p.  833,  1312. 
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MISCELLANEOUS    STOCKS    AND    BONDS. 
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MIHCEEEANE".                                                _.  ai 

Date  Slxe.or 

For  explanation  of  column  headings,  Ac.,  see  notes  on      of 

llrsi                    'ilea.                                     Hun.!-  Value. 

y.  r.  Doefc—  Pf.  stock.  610,000,000,  5%,  nonoum.  (text)'    .... 

1st  ii                              >,  gold,  call  at  103   i  sm    ...     -..-    1901 
If.  Y.  i                    I  fjhl  Ural  d 
N.  T.  dt  Hob,,,  •  

Hot).  Fit..                               r.    !     L10    -1.  500 I   -m           1 890  1,000 

N.  Y.  y,  two  niorts.  ($600,000  are  1  st  4* 

BT.  Y.  <fc  Hoboken                  n.  mort.,  go                              H98  1,000 

N.  T.  Mutual  (la*  Light  -Stock  (hoi                                                        100 

S.  Y.MutuatTrl.  -Mut.  En    1.1  ,  1st  M,g.,gU  .no-             <•         1881  1,000 

New  York  <t  yew                                                          ..000,000 1<><> 

M.  (now  1st)  $1,500,000.  g.,s.f.  $20,000  y'rly. not  di    \         l -190  1,000 

NiUxliemrni  fa,                              [.  I'omuiOl                                              ....  1,M» 

Pref.  stock,  t;  "0,  cum  ,                              In  1011  at  105.       ....  100 

Pratt  A-  Whitney.  6  p.  o.  oum.  pf.  stock,  go.,  nil.,  text        

Horth   I                                -       loo 

fforthxp  Qeu  1                             ...  mow  1st)  mort.,  gold 189")  1,000 

Mortgage,  ♦2,000,000,     old  KC     H9*  500 

Cicero  Gas,  1st m<  rtgage   HC                    .....  1,000 

l)..                                                                          i  «             ">2  1,000 

Ohio  tt  1ml.  Sail  it  Ilium    <lax     stock,  (Bonds  Bee  text).  100 

OtUMltvator    StOCk,  .0.1  moil,  $6,500,000 

Htook,  prefl                         ii .!.  inn!  cum,  $6,500,000 100 

Oold  notes,  due  Jan.  L,  yearly  (see  text) 

Pacific  Ooast  Co.     -Mo.  1. .  common,  $7,000,000  (ceo  ts\t)       100 

1st  preferred -.to.-k,  $1,525,000,  5  p.o.  non-oumulatl\e       100 

2d  pref.  stook,  $4,000,000,  1  i>.  0,  uou-cum.  (see  text)  loo 

1st  mo  (Id  Tia 


in  1  I  i:i  -i    OK  DIVIDENDS. 


oAasfc:"&r^v^.wtoiw^' 


Cent.      Payable 


Whom. 


bj 


$100   $10,000,000  See  text.  A.  A  O.  

500   Ac.     11,798,000  4  g.    F.    A  A.  X.  Y.,  U.  S.  M.  & 


9    1  ,  Office  D.  L.  A  W. 
to  do 

do  do 

KS  mulled, 
v    V.,  West.  Unli 

Mklvn.-l  Will.) in.- 
N.  V  . 

■.s  mailed. 

to  to 

to 

Bquit.  i'r.  <  ■ . 
to  .1" 

Meroh.  E.  A  : 

Bqolt  Tr.  Co.,  Obioagii. 

N    V  ,  (  urn  Ero,  Bank. 

X.  V.otl.,71  Mr.. 
to  do 

do  do 

X.Y.,.Manhat.  Trust  Co. 
do  to 

to  to 

.lo  .io 


Pnnol- 

■ 


Apr.  1,'03,  1% 
Aug.  1,    1951 

Deal,  '02.  1  V« 
L,  1944 
L,    1846 

M.iV     I 
Julyl0.'03.5«6 

Miiy    1.    I'll 
July  15/08. 1>« 

Mhv  15. •<);(. 1L« 
'03,14 

.    1815 

July    1 
June  1. 

.  '08,  2 
•08.1HI 

I..  : 
Aut.  1. 
Ang.1,'03,  l1* 

<. 
June  1 


DIVIDKNDS.—  \    18s(!-93.     1894.  1895.  '96.  '97.     1898  to  May  ,  1903. 
Percent.       \  3  ^yearly.      4       44       5     54     6   yearly  (l  4  Q.-F. 

Ajtjtoal Rhpokt.— FlsosJ  year  ends  Dee,  81,  Report  for  1902  was 
In  V.  76,  p. ii  n.  showl  09;  net  over  Inter 

est.  maintenance,  taxes,  etc..  $1,188  I  (6j>.c)  $1,1 

balance,  sur.  for  year,  $60,048.— (V.  71,  p.  1312;  V.  70,  p.  334,  114  1.) 

Newport  Ac  Cincinnati  Itrldce  Co.— See  Railroad  Cos. 

New  York  Air  llrake.— Incorporated  under  laws  of  New 
Works  a:  WatertOWn,  N.  Y.;  capacity.  500  sets  of  oar  brakes  a  "lay.    In 

April,  1908.  Russian plant  was  placed  in  operation,    V   74,  p.  887. 

In  1896  dividend  t;  j>.  <-.;    in   is'.»7  and  i-  I 
July,  1908,  LnoL,  2  p,  o.  qnar.  (8  p.  c.  per  an.).  The  stockholders  voted 
Aug.  II  ise  the  stook  from  $5,000,000   to  $10,000,(00. 

Of  the  new  stock  $i  .'.';>o,ooo  was  subscribed  for  by  stockholders  at  par 
($100)  for  extension   of   business,  and  K)  additional  for  the 

same  1 1  101.     V    69,  |>.  Ml .  888;  V.   72,  p.  876.      As  to 

J  stent  litigation  with  Weattnghouse  Alr-Iirake  Co.,  see  V.  69,  p.  181, 
43;  V.  70.  i>.  886j   v.  7:i.  p    1858;  V.  : 

DnsoTOBS.— President, C  \.  Btarbnok,  66  Broadway]  Vloe-Prost , 
Daniel  Magone ;  Secy,  and  Treas..  John  C.  Thompson;  Asst.Treas  . 
O.  H.  (  iwer,   H.  A.   Rogers,  J.  O.  Young,  Anthony  N. 

Bradv,ThomasO.PardvandOeorgeB.Maasey.— (V.  75,  p  l 

New  York   Hock  Co.— Uico  imzation— Incorporated  in  N.  I 
on  July  18,  1901, as  SUOOessoi  of  the  Brookl\  n  Wharf  A  WaTChO 

foreclose.1,   ami    reorganized    per   plan    v.    7J,   p.   :i:i7.    Poe 
taken  Aug.  i,  1901.    Y.78,p  388.    Owns  water  frontage  in  Brooklyn 
■frontage  of  more  than  84  miles,"  of  whloh  157  foot  leased     otit.iai 
statement,  V   73,  p.  1355.    Projected  tunnel  to  NY.  see  V.  70,  p.  483. 

HTt>.  |~,0OO.O0O]  pref.  5  per  oent   non 

ouniulativ. .  $10,000,000.  all  In  shares  of  $100  one! 
both  stocks  the  two  stocks  to  share  equally,    of  the  bonds,   - 
000  are  reserved  for  fature  extensions  ami  liuproveiih  ■ 
additional  were  In  the  treasury  June  3<>,  1908. 

Dividkndb.-DIv.  on  pref..  1  p  c,  paid  Oct. ,1902;  in  1903,  Apr.  1  p.o. 

Report.— Report  for  year  ending  July  SI,  1  903.  with  balance  sheet 
in  V.  75,  p.  610,  showed:  Gross  earning  ".;  net  over  repairs 

oto.,  $814,534;  Interest  on  boi  .anee,  surplus,  8851,884. 

OFFICKHS.- Pies.  David  H.  Kin*  Jr.;   VI  ■-■  l'i.-.,  OolUBbaS    <>'1>.  l-e 
Un;  Sec.   Edwin    thorne;  Treas.,   Oeor^e  R  Speneer,     Offlei 
Bridge  St.  (Manhattani.  N.  Y     Direct.irH.   7.78,0.141,1114;   V.  75,  p. 
1358,-(V.  74,  p.   1312;   V.  75,  p.  552,  610,  135*:  V.  70,  p 

New  York  A:  K»»t  Iflvcr  I'crry.— Owns  the  "Astoria"  Kerry  be- 
tween Astoria,  L.  I  ,  and  foot  of  93d  St.,  New  York,  and  has  three  ferry 
boats.  Capital  stock,  $750,000;  dividends  are  payable  Q.— M. 

Dividends.-)  '95.       '96.     '97.     '98.     '99.    '00.    '01.     '02.1903. 

(Q-M)P.  o.      I      3  4         44        5         5        54       6        6      Mar.l'j 

Bonds,  $750,000  1st  30-vear  gold  5s  due  Nov.  1, 1922,  Interest  M  N 
at  Kings  Co.  Trust  Co.  Directors— William  A.  Nash.  Theo.  F.  Jack 
son,  H.  K.  Kuupp,  K.  Lehman  and  Roswell  BMrldgB.— <V.  71,  p.  392.) 

New  York  A  Bant  Hh  cr  liim  Co.— See  N few  A  m~  n  kdamGab  Co. 

New  York  A  Hoboken  Ferry  <o.  — Incorporated  Nov.  10, 
1898,  under  the  laws  of  New  Jersey  as  successor  of  the  Hoboken  Ferrj 
Co..  operating  from  Barclay  street,  Christopher  St.  and  West  14th  st  to 
Hoboken.  In  Apr..  L908,  a  controlling  interest  in  the  stook  was  ao- 
qulred  by  the  Del.  Lack.  &  West.  RR.     V.  76,  p.  923. 

BONDS-Of  the  $4,000,000  gen.  5s  of  1898,  $700,000  were  r. 
for  Improvements ;  all  are  redeemable  at  110  on  any  interest  day. 

Dividends— ^       1899.  1900.  1901.  1902.  1903. 

Per  cent...  i  1  4  4:(i  (I) 

June,  1901,  t<>  Dec.   1902,   14  p.  o.  quarterly.— (V.  76,  p.  51 . 

N.Y.H  in. Gas  Light.— See  Con.  Gas.  N.Y.  .Hut.  Tel.— Seep.  169 

New  York  &  New  Jersey  Telephone.— Operates  telephone 
lines  under  perpetual  license  from  the  Bell  Company  in  Staten  Island, 
Long  Island  (including  Brooklyn),  in  New  Jersey  In  counties  of  Bergen, 
Essex,  Hudson,  Mid  llesex,  Monmouth,  Morris,  Passaic,  8omei>. 
sex  and  Union.  Total  st  tlonson  Jan.  1. '03,  were  53,184  (of  which  25,- 
026  in  Long  Island),  42,130  in  1902,  35.176  In  1901  and  28.073  in  1900. 

Stock  —Stockholders  iu  1902  subscribed  at  par  for  $3,125,00'  I 
raising  the  amount  outstanding  to  $12, 665, (>00.  when  paid  for  In  full, 
on  Aug.  l.  1808.    V.  7ti,  p.  592.    Real  estate  mortgages  Jan.  1.  1903, 
$111,500. 

Dividends.—  t  1392.        1893.        1894  to  Julv.  1903,  inclusive. 
Percent.      $     6  6  7%  yearly  (lncl.  I  In  Jan.) 

Earnings.  — Report  for  year  ending  Dec.  31, 1902,  was  in  V.  76,  p. 
592,  showing  gross,  $3,962,597  ;  net,  $1,139,140;  interest,  tax. 
giee^O:    dividends,  #707,688;  balance,  surplus,  $265,162.    In  1901, 
gross,  $3,376.433— (V.  75,  p.  669;  V.  76,  p.  5  9  2.) 

N.  \.  6z  Oj.  Elec.  Light  &  Power  Co.— See  page  169. 

New  York  Suburban  Gao.— See  V.  68,  p.  474;  V.  70,  p.  844. 

New  York  4:  Texas  Land  Co.— See  page  169. 

N.  Y.  Transportation.— See  page  169. 

Niagara  Fall*  Power  Co.— See  Supplement  for Oot.,  19c2. 

Nlles-Beiuent-Pond  Co.— Ohoanization.— Incorporated  in  New 
Jersey  on  Aug.  11, 1899,  as  a  consolidation  of  the  NUes  Tool  Works 
Co. , etc.  Does  much  of  the  heavy  machine  trade  of  the  country. 
V.  69,  p.  388.  In  Jan..  1901.  took  over  entire  common  stock  ($1,- 
525,000)  of  the  Pratt  ,v-  Whitney  Co.,  guaranteeing  6  per  oent  on  the 
tatter's  $1,225,000  preferred  stock  (subject  to  call  in  1911  at  par)  pro- 
vided that  the  guarantor  earns  that  amount  on  Its  own  stock.  V  71. 
p.  139;  V.  70,  p.  1253;  V.  72.  p.  143. 


Stock,  common,  85,000,000;  pref.,  n  per  oent  oum.  (subject  to  oall 
In  1911  at  105i.  $3,000 

Dlv.  on   pref.N..  13,  14  p.  o.  quarterly. 

On  common,  Sept.,  1901.  14  p.  c;  Deo.,  14  p •  c;  1901.6  p.  o.  <y  M  >. 
1902,   Mar.,   14   p.  c.   and  1    p.  c   I  May    15;  Sept., 8 p.  C, 

Doc,  2  p.  o.;  iu  1903,  Mar.,  '_•  p.  e.     Statement  for  year  ending  I » 

1902,  In  V.  76,  p.  5  1 1,  showed:   Net,  $1,62  eprecla- 
tlon,  $200,000;  div.  on  pref.  (6  p.  o,  $358,500;  on  oommon     - 
$400,000;  balance,  sur.,  $774                    B  0.  MoKlnneyj  Treaa.,  Chae. 
L.CorneU;  Sec.  E.  M.C  Davis,  i:u;  liben]  St.,  N.  Y.  -(V.76,  p 

North  American  Company.—  Organization.—  organl/.edln  1890 
under  laws  of  New  -  successor  to  the  On-iron  a  Trans-Oontl- 

aental  Co.  Is  Interested  in  street  railway  and  electric  enterprises.  In 
1901  the  stock  was  decreased  from  *4o,ooo.ooo  to  +12.000,000  by  the 

ISSUe   "f   one    -li;ne   for   each    3  hi    shares.     V.  73,    p.    30:   V.   76,   p.  106. 

The  stockhold  >n  sf ar.  38, 1903,  to  inorease  the  stock  from 

Il8,0u0,000  o  817,000,000  to  pay  for  stock  of  the  Laclede  oen  Light 
io  of  st   Louis  and  Inorease  the  oompanv's  holdings  In  1 1 1  •-  . 

eleC  light  business  In  St.  Louis  and  eNewlnre.    \'.  7ii,  p.  5 

Dividi  >i>s. — A  dividend  Of  4  p.  c.  has  been  declared   from   In 
and  dividends  received  from  permanent  investments,  payable  quar- 
terly on  Mar.,  June,  s.-pt.  and  d.-c  l,  1908.    v.  76,  p 

i;i.i")RT,  ETC.— Fiscal  year  emls  May   31.    Report   for  year   1902-03 
at  length  was  In  V.  76,  p.    1361;    V.  77,  p  :{•">.      Controls  Mil* 
Electric  Railway  A  i.iirht  Co.  (seeSTai  i  i  Bi    Bi  it   .  also  the   Cln- 
rinnati    Newp"nt    a-  Covlngtoa   Light  A  Traction  Oo.  v.  72.  p.  922. 
\    7t  (.  B84,1306,  I'niou  Electric  i.iirht  A-  Power  Co  ,  of  st    Louis, 

:.   1858,  V.  77.  p.  40.  and  D.-- 
'Ison   Co  ,   V.  75,  p,   088.    Laclede  Oas  Light  Co.  of  si. 
SeeV.  re,  p.  1860, 1861.    On  May  31. 1908.  owned:   Stocks, $14,663,- 
888;     bonds,   .f9oo,s6T>;  and  Its  balance  sheet  showed  loans  payable, 
6847,131;    aooonnts  receivable,  $861 JJ94 ;  i-ash.  $718,168.    In  Oct., 
i   syndicate,  of  whieh  the  North  American  Co  Is  a  member,  pur- 
ohasel  the  stooa  and  bonds  «>r  the  Dotted  States  Shipbuilding  < 
posited  as  collateral  for  loans  contracted  by  the  underwriting  syndi- 
cate.   V.  75,  p.  1090. 
Directors.— Edward  Q.  Koasbey,  John  I.  Beggs,  C. W.  Wetmore,  8.  W. 
!urt,  Edwin    M.  Hulkley,   Win.  Nelson  Cromwell,  G.  R.  Sheldon,  Ed- 
mund  C.   Converse.   Henry  C.  Payne.  Robert  Bacon.  Chas.  1.  Pflster, 
(  has.  A.  Sponbrd.    President.  C.  w.  Wetmore;  Vloe-Pres.,  Charles  A. 
Spollord;  2nd  Vice  Pros.,  Win    F. White;  Sec,  Silas  A'  Burt;  Trea- 
It.  sheldon,  30  Broad  St.-(V.  76,  p.  Bid,  1888,  1300;  V.  77,  p.  35.)- 

Northern  Inlon  <ia«  Co.  (New  York  City.)— V.  65,  p.  621. 

"Northwestern  t.a«  Llsjbt  A  Coke  Co.- Organization. -Aoon- 
solldation  In  s.-pt  .  1803,  of  the  Northwestern  Gas  Light  &  Coke  Co.  of 
Evauston.Oioero  Gas  Co. and  Blue  [aland  V.  75,  p.  397,665. 

Oontrolled  by  Interests  friendlj  to  t  lie  People's  Gas  Eight  &  Coke  Co. 
stock  authorized,  *\00o,000.  Of  the  Cicero  Gas  refunding  and 
general  5s  of  \90l  (authorized  Issue.  $5,000,000),  which  are  guaran- 
teed, principal  ai  d  Interest,  *.">oo,000  arc  reserved  to  take  up 
July  l,  1922;  $i,770.odo  were  Issuable  forthwith  and  the 
remaining  $2,730,000  only  for  improvements,  additions  or  extension-, 
or  tin-  .".«  or  L898,  1850,000  are  reserved  to  retire  the  6s  of  1895, 
11  >o  being  reserved  f">r  Improvements. 

DiKK(T.)i;s. - Nelson  a.  Medeary  (President),  w.  p.  Martin  (Vioe- 
Presldent),  T  M.  Jackson  (Treasurer),  John  ii.  Walsh,  John  A.  Spoor, 
u.  M.  Gunderson  and  Alfred  S.  Trudc    (V.  75,  p.  397,  669.) 

Viirihwi-ntcrn  'IVlcjjraph.—  Owns  8,000  miles  of  wire  and  is 
leased  to  Western  Union  for  98  years,  which  guarantees  dhidi-nds 
at  6  percent  on  $2,500,000  stock  (par  $50)  and  interest  on  1st  mort. 
7s,  due  Jan.  1,  1904,  Interest  J.  A  J.— (V.  72,  p.  143,  630.) 

Ohio  A   Indiana  CoiinoI.  Nat.  A  Ilium.  Ga>.— See  page  169. 

Omaha  Water  Co.— See  page.  108. 

OHm  ICIcvator  Co.  — Incorporated  Nov.  2S  1898.  under  the  laws 
Dl  N.w  Jenei  and  UMk  over  about  IS  plants  comprtBlng  about 
85  per  cent  of  the  business,  see  v.  71,  p.  545;  V.  74.  n.  271;  V.  75, 
p.  552.  stock  $0,500,000  common;  outstanding,  $6,350,300.  Pre- 
ferred outstan  luiir  (see  table  above),  $i,in9,soo.  The  stockholders 
in  Bep.  8,  1 9  12,  t">  increase  the  authorised  prefem  .1  ~ t < . <•  k  from 
I    ofthenev  old  to  stock- 

holders pr<>  rata  at  par  for  improvements  and  working  capital,  the 
balance  to  remain  for  future  purpos.  -.     V.  75.  p.  345,  552. 

Dividends  on  pref.,  July  15,  1-9:',  to  July.  1903,  both  in. inslve.  1  >*p. 
c.  qnar.  (t>'V  l>er  annum).     First  dlv.  on  common.  2  p.  c  paid  Apr.,  15, 

1903,  from  earnings  of  1002.     V.76,  p.  651.    Hold   notes,   $1,250,000, 

>.OOOJan  l.ln  1903  to  1905,  $400,000  In  1906  and  $200,000 
In  1907  and  1908. 

Report  for  year  ending  Dec.31.1902,  with  balance  she  t,  in  V  76,  p. 
651,  showed  net  earnings  over  Interest  and  renewals,  $9  7s, 4 10;  dlv.  on 
pref.  (6  -    34,829;    div.  on  oommon  (2  p  uarged 

otr  for  depreciation.  $266,575;  bal.,  surplus,  adde.l  t.)  working  capital, 
$300,000.     Otllce,  71  Broadway,  X.  Y.-(V.  76,  p.  597,65  1,708.) 

Pacific  Coaitt  Com])any.— This  company  controls  the  Pacific 
Coast  Steamship  Company  .owning  its  entire  capital  stock)  and 
operates  Ave  steamship  lines  running  between  San  Franclsoo, 
Portland,  Viotorla.  Sitka,  Fort  Bragg,  San  Diego,  Ac.  Also  owns  all  the 
securities  of  the  Columbia  A  Puget  Sound  RR  mow  standard  gauge), 
Seattle  to  Franklin,  etc..  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Pacific  Coast  Ry.  (narrow  gauge),  Port  Harford.  Cal.,  to  Los 
Ollvos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  coal  lands  at  Franklin  and  2.083  acres  at  New  Castle. 

aiSTORT.— Successor  on  Deo.  1, 1897,  to  the  Oregon  Improvement 
Co.,  sold  In  foreclosure  and  reorganised  p.  plan  in  V.  65,  p.  412,  463. 
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For  explanation  of  column  headings,  <fec,  see  notes  on 
first  rage  of  tables. 


Pacific  Mail  SteamsMp— Stock 

Pac.  Pack  <f  Nov.- Deb.(V.74,p.  1143)  g.,s.f.,  red  text... 

Paterson  A  -  .*  Blec.— Cons.  M..  f  5,000.000,  g 

PeJinsi/lrmtia  Co  mil— (Jen.  M.,  *5,000,000,  int.  gu., 

Penn>  k,  7%.  non-ouin.,  $25,000,000 

Old  Penna.  Bteel  1st  M.,  cur  GP  r 

Maryland  Bteel  1st  mortgage,  currency. «;p r 

Penn.  Bteel  o>.,  OonsoL  mort.,  $7,000,000,  gold  v.v  i 
Collat.  trust  loan  Cornwall  propertle,  s.  f.,  red  t<'\t.   ... 
MarvlM  Bteel  oar  tr  bonds,  g  ,  *00,000duej  t!v.<  'all  105 

People's  Gag  Light  <f  Voke  (Chicago)— Stock,  $35,000,000 
People's  Gas  Light  &  Coke  1st  mortgage,  gold,  $  <fe  £..c 

2d  mortgage..  o 

1st  OOILSOL  mort.  f<ir  $10,000,000  gold. Cc *C 

Equitable  Gas  Light  i  Fuel  1st  mortgage  Ce     o" 

Chicago  Gas  Light  <fe  (Joke  1  st  mort k'ace.it.lFPi c 

Consumers'  Gas  1st  mort.,  gold.    Bee  V.  66,  p.  472.Cec 

Illinois  L.  H.  &  Power  1st  mortgage c 

Lake  Gas  &  Ligbt  1st  mortgage,  gold 1C 

P.  G.  L.  AC— Refunding  M  ,  >  m, 000,000,  g.P...o*Jir 
Mntu  al  Fuel  Gas  1st  mort.,  $5,000,000,  told,  assumed. 

Hyde  Park  Gas,  1st  mortgage,  ftssumed.Ce 

Calumet  Gas  Co. 1st  mortgage,  Assumed.. 

Phila.  Electric— Mock.  $7  50  per  share  paid  in  (see  text) 
Phlla.  Elec.  Trust  Otfs.,  gold,  <il7.5oo.000  (see  text)... 

Edison  Eleo.TrusI  Ctfs.,  gold  (Ed.stk.asooll.) 

OM  Plilla.  Elec.  Tr.  Ctfs.  (Penn.  II.  L.  &  P.  stock  as  col.) 


Date    Blze,  or 

of         Par 
Bonds  Value. 


INTEREST  OB  DIVIDEND8. 


Amount       ,, 
Outstanding ,     cent^ 


When 
Payable 


1902 

1870 

1887 
1892 
1895 

1902 

1874 
1874 
1893 

lssr. 

1SS7 

1886 

1 385 

l-,*:, 
1897 
1897 
1884 


1S99 
1896 
1898 


$100 

500  Ac. 

1,000 

1,000 

100 

1,000 

1 .000 

500   Ac, 

1,000 

1,000 

1(10 

500 

500 

1,000 

1,000 

1,000 

1.000 

1,000 

1,000 

1.000 

1,000 

500  Ac 

1,000 

25 


100   Ac, 
1.000 


1,500.00  I 
905,000 
2,28! 

10,. ^00,000 
1,0c 
1,9! 

3.482.0OH 

"O.OoO 

600.0(10 

32,969,100 

2,lc 

2,500,0(1(1 

4,900,000 

2,000,000 

10,000,000 

4,240,000 

500,000 

300,000 

2.500.C  0 

5,000,000 

200,000 

250,000 

24,987,750 

14,982,200 

1.994.30O 

11,206.700 


3  in  1899 

5  g. 

5  g. 

6 
7  in  1902 

5 

5 

6g. 

5  g. 

5  g. 
0  in  1902 

6g. 

!* 

6  g- 

tg- 
5  g. 

5  g. 

7 

6g. 

5  g- 

5* 

6  g. 
5  In  1902 

4  g. 

5  g. 
5  g. 


J.  &  D. 
A.  &  O. 

M.  <te    8. 

M.  A    N. 

F.  &  A. 
M.  A-  B. 
A.  A  O 
J.  &  J. 
Q.— F. 
M.  A  N. 
.).  ,v  I). 
A.  &  O. 
J.  &  J. 
J.  A-  J. 
J.  &  D. 
M.  &  N. 
J.  <fc  J. 
M.  &  8. 
M.  &  N. 
M.  &.  8. 
J.  A  J. 
J.  &  D. 
J.  At  .1 
A.  A-  O. 
A.  *   O. 


iHuiuts— Princi- 
pal,When  Due. 
Stock* — Look 
Dividend. 


N\  Y.  Mercantile  Trust. 


N.Y.,  First  N.BkA  Pat. 

Phila.. Broadst.  -Nation 

Checks  mailed. 

Philadelphia  Offloe. 

do  do 

Girard  Trust  Co..  Phila 

Philadelphia 
Girard  Trust  Co.,  Phlla 
N.  Y.,  Central  Tr.  Co. 
N".  Y.,  Cent.  It.  A  Chlo. 
N.  Y.,  Cent.  Tr.  A  Chic. 
N.  Y.,  Central  Trust  Co. 
NT.  Y.,  CeuflTr.  A  Ohio, 

do  do 

N.  Y.,  Central  Tr.  A  Ch 
Chicago,  Chic.  Nat.  Bk. 
111.  Tr.  A  Sav.Bk.,Chio. 

New  York. 
N.  Y.,  Cent.  Tr.  A  Chic. 
First  Nat.  Bk.,  Chicago. 
Chicago  Eq.  Trust  Co. 

Checks  mailed. 
Laud  Title  A  Tr  .  Pliila 
CitvTr.,S.D.&S.Co.,Ph 
l.HiidTit.ATr.Oo.. Phila. 


Dec.  1.  '99,  I** 
Aug.  1,  1922 
Moh.  1,  T349 
July    1.   1910 

May  1.03,  3>* 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oct.   1,    1932 

July  l.'03'12 

Maj  25, 'OS,  H* 
Nov.  1,  1904 
.  1904 
Apr.  1,  1943 
July  1,  1905 
Julv  I,  1937 
Dec.  1,  1936 
Nov.  1.  1915 
July  l,  1915 
Sept.  1,  1947 
Nov.  1,  1947 
8ept  1,  1904 
July   I,  1917 

J'ue  lS.'OS^ 
Oct.,  1H49 

Aft.  Apr., 1946 
Apr.    1.  1948 


DrviiiKNUS—  1         1898.  1899.         1900  to  Aug.,  1902.     Since. 

Com.,  per  ct..    I  2  2  1     Q-F  (4%  per  an.)     1»«  quar. 

1st  pref.,  p.  o.   |  5  41.         1H  Q-F  (5%  per  an.)    1»4  quar. 

2d  pref.,  p.  c.   I  4  3*3        1     Q-F  (4%  per  an.)     1^  quar. 

A  f ter  i  p.  o.  on  2nd  preferred  and  oommon,  these  stocks  share  equally. 

Latkst  Earns.— 10  mos  )  1902-3.  .Gross,  $4,530,230;  net,  $904,064 

July  1  to  Apr.  30.         $  1901-2... Gross,    4,155,981;  net,    838,996 

Report.— Rep.  for  year  ending  June  30,  1902,  at  length  in  V.  75,  p. 

847.  862,  showed  gross  of    steamships  and  oolliers,  $3,299,337;  net 

$449,743;  rail  lines,  gross,  $704,643;  net,  $363,440;  ooal  department, 

etc.,  gross,  $1,070,228  ;  net.  $275,509.    Detailed  results  were: 

Gross  earnings $5,074,207  I  Interest  on  bonds $222,300 

Op. expenses  and  taxes.    3,985,515  |  Depreciation,  etc 24i,304 

Div.  on  1st  pref.  (5%)   ...      76,250 

Div.  on  2d  pref.  (4%) 160,000 

Dlv.  on  common  (4%) ....    280,000 


Net  earnings $1,088,692 

Interest  and  discount . .         41,114 


Total  net  Income $1,129,S06        Balance,  surplus $148,951 

For  year  1900  01,  gross,  $5,137,546;  net,  $1,150,870. 

Officers.  Etc.— Chairman  of  the  board  and  President, ; 

1st  Vice-Pres..  J.  C.  Ford  ;  Treas.,  John  Keau ;  2d  V.-  P.  and  Sec,  H.  H. 
Durand:  AssL  Treas.,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Camion,  E.  H.  Harriiuaii.  Daniel  8.  Lamont.  T.  Jefferson  Coolidge 
Jr.,  and  Grant  B.  Schley.    N.  Y.  office  10  Wall  St.-(V.  70,  p   106,  541.) 

Pacific  itlall  steaiiiMliip.— In  Nov.,  1900,  the  Southern  Pacific 
Co.  acquired  $10,005,000  of  the  stock.  V.  71,  p.  1015.  In  June,  1902, 
made  three  year  agreement  with  Panama  RR  V.  74,  p.  125  >.  In  Mar., 
1903,  two  steamships  were  purchased  for  a  price  supposed  to  be  about 
$3,000,"00.    V.  76,  p.  708. 

Dividends.— No  dividends  from  1887  until  Dec,  1896,  when  1  p.  c. 
was  paid;  in  '97.2p.c;  In  '98,2^.0.;  in  '99,June,m2p.c;  Dec., Us  p. c, 
none  since,  surplus  being  invested  in  new  vessels,  etc    V.  70,  p.  331. 

Report.— Advance  statement  for  1902-03  in  V.  76,  p.  1190. 

Tear  ending  Apr.  30.       1903.  1902.  1901.  1900. 

Steamships $2,677,913    $1,883,413    $2,868,969    $3,509,840 

Subsidies 14,510  8,640  13,878  12,282 

Miscellaneous 135,083  137,293  188,319  195,498 

Total  earnings... .$2,827,506  $2,029,346  $3,071,166  $3,817,620 
Net  earnings.... $8,260  df.$j07,935       $167,821       $830,189 

Dividends  (3  p.  c)  In  1899-00,  $600,000;  bal.,  but.,  $230,189. 

E.  H  Harriman,  President;  Jos.  Hellen,  Bee  and  Treas..  120  Broad- 
way, N.  Y.-(V.  75,  p.  133,  138,  1208;  V.  76,  p.  708.  1  1  9(i  ) 

Pacific  Packing:  dc   Navigation   Co.—  See  page  1(19. 

Patemon  Sc  Pa*nalc  «;a«A:  Klecirlo  Co.— Bee  Street  lit.  Sun*. 

Penile)  i\  a  ill. i  till;.  Light*  Power.-  See  Philadelphia  Eleo. 

Pennsylvania  Sfecl  Co.  —Chartered  In  New  Jersey  on  Apr.  29. 
1901,  and  acquired  per  plan  of  recapitalisation,  V.  72.  p.  46,  91,  almost 
entire  $6, 500,000  stock  of  Penn.  company  of  same  name  and  entire 
stock  of  Mar.\  land  Steel  Co.  Thus  controls  555  acres  at  Steelton,  Pa., 
and  1,000  acres  at  Sparrows  Point,  near  Baltimore,  Md.,  with  steel 
plants,  including  blast  furnaces,  having  annual  capacity  of  750,000 
tons  pig  iron:  two  Bessemer  plants,  capacity  800,000  tons,  and  one 
open-hearth  plant,  capacity  250,000  tons  of  Ingots;  two  rail  mills, 
capaclu  640,000  tons,  a  shipbuilding  and  a  bridge-building  plant,  a 
complete  frog  and  switch  building  plant,  etc..  ■ 

Owns  the  entire  $2,4'  o.ooo  stock  of  the  Spanish-American  Iron  Co.. 
shipping  from  100,000  to  500,000  tons  of  ore  annually  and  owning 
about  5,000  Bores  of  land;  also  a  half  Interest  in  .luragua  IronCo..  both 
near  Santiago.  Cuba  (V.    62,   p.    770;  V.   71,  p.  393;  V    70.  p.  917). 

In  1901-02,  purchased  a  »oea  intereal  In  the  Cornwall  Ore  Hanks  Co., 
Lebanon  Co  ,  i 'a.,  the  Lebanon  Furnaces.  Leb  mon,  Pa., and  $540,000 of 

the $800,000  stock  of  the  Cornwall  A  Lebanon  UK.,  and  Issued  $7,500,- 

000  80-year  S  per  cent  collateral   trust  bonds   Of  the  Penn.   steel  Co. 

(of  Penn).     V.  75,  p.   315,   307;    V.   72.   p.    1241,   1283;    V.  73,  p    1  3<   1 ; 

V.    74,    p.    1312      Otllclal   statement   showing   securities   of   controlled 

companies  own.  d,  their  properties,  balance,  sheetof  Oct.  25,  1901,  etc., 

78,  p    1355. 

In  1903  Maryland  Bteel  Co.  Issued  $coo,ogo  car  trusts,  v.  71,  p.  1312 

In  June,  1901,  control  wan  aoqul  Pennsylvania  RK.  and 

affiliated  roads  by  purchase  of   $10,000,000  each  of  common  and  pre 

ferred  stock,    v.  78,  p  878. 

k     Common stoek authorized, 825,000,000;  outstanding,  $10, • 
750.000  (par  8100).    Preferred,  see  table  above,    v.  72,  p.  1211. 
Divini.M.s.    Dividends  on  pref.  stock  ilnoe  recapitalization,  3>g  p.c, 
rov.  1.1901;  tn  1902,7 p  6  (paldM.AN.);  In  1903,  May,  S 

liiiM)s.-(>»i«//ii/it/i  </  )ouii  morlga  plants  at  Steelton. Pa  , 

Darrow  Point,  Md.,  all  or  the  $1,000,000  stock  ol  tin-  Marylann 

Ml. -el  (   1  K>,000  capital   slock  of  the  .luiacur 

Iron  Co.;  88,000,01  red  to  rel  ,  Oartiusl 

not«-s  Dec.  81,  1800,  8250,000.     V.  72.  p 

Of  tin- coii.  truntSp  c  bonds  trust  5s  of  1902,  not  ies<  than  $100,000 
nor  more  than  8500,000  may  be  tailed,  al   105,  al  any  Interest  period) 
In  addition  a  sinking  fond  of  50  oents  per  ton  of  ore  mined  1 
similar  v     applied;    If    the    sink,    find     Is    not     sulllclent    to    n 
8150,000  the  company  musl  meet  deflolenoj      V  7i.p   1812 

Ki.niiu  for  calendar  >  1.   \ .  7(i,  p   917,  showed:  Earnings 

of  operating  companies  over  charges  and  depreciation, 
against  $2,161,507  in  1901;    dl\l. lends  (paid  to   Penn    10),  $1.1 

bal., $1,296,032;  total  receipts  of  Penn  Co., $1,212,336;  bai.denolt, 
under  es pen -es  1  nt  dlv.  on  pref.  ilnoludlng  3^% 

palil  .May.  1903),  9  •     '    »mblned  Surplus  Of  operating  and  holding 

oompai  01      Directors,  Oot  1901,  V.  73,  p.  1355.    (V.  75, 

\    76,  p.  91  7.  923.) 


People'*  Ua«  l.l^ln  &c  Coke  (Chleajjo).—  An  absolute  consoli- 
dation on  Aug.  2,  1897,  of  the  companies  formiug  the  old  Chicago  Oas 
Trust.— V.  84.  p.  1088;  V.  65,  p.  235.  Mutual  Fuel  was  purchased  In 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Gas-Light  &  Coke  Co.  The  Universal  Gas 
Co.  (stock.  $1,500,000)  is  controlled  In  the  company's  interest.— V. 
67,  p.  179;  V.  68,  p.  474.  On  Nov.  1,  1900,  made  a  oontract  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  for  $7,000,000,  at  the  ex- 
piration of  the  latter's  frauohise  on  Mar  4.  1945.  V.  72,  p.  91,  244, 
630,  779;  V.  74,  p.  99,  155.  As  to  Indiana  Oil  A  Oas  Co..  see  V  67.  p. 
690;  V.  68.  p.  825,  11*2;  V  71.  p,  33,  1123.  As  to  Northwest-rn  Gas 
Light  &  Coke  Co.,  see  that  co.  above. 

Property.— In  service  January,  1902:  Street  mains,  1,796  miles ; 
meters,  323.0S9;   publio  lamps,  24,911.    8ee  V.  66.  p 

In  June,  1901,  a  settlement  was  reached  with  the  city  on  the  basis 
of  the  latter  receiving  on  account  of  its  percentage  of  the  gross  re- 
ceipts (viz.,  3^  p.  0.  from  illuminating  and  5  p.  c.  from  fuel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  it  £3  1O.OOO)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash."  The  contract  forbids  the  city  to  attack  thooom- 
pany's  franchise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-cent^gas  suits.  See  V.  72,  p.  1283,  1087;  V.  74,  p.  155;  V. 
75,  p.  240,  609.  In  Aug.,  1901,  suit  was  brought  by  the  State  to  test 
the  constitutionality  of  the  Consolidation  Act  of  1897.    V.  73,  p   349 

Stock.— In  Sept.,  1901,  stockholders  subscribed  to  $4,300,300  stock. 
raising  the  amount  outstanding  to  $32,969,100.     V.  73,  p.  496. 

Divs.— )'89.  '90.  '91  '92.  '93.  '94.  '9^.  '96.  '97  to  Mav.'03 
Percent.  ]  4        3        3     5k  4^(1128C)    6      213    1^  Sy'rlyd  »«Q-F) 

Bonds,  Etc.— Of  the  $40,000,000  Issue  of  1897  $26,546,000  bonds 
were  reserved  to  retire  prior  bonds.  The  balance  may  be  Issued  for 
additional  property,  improvements  or  betterments.    V.  65,  p.  572. 

Report— Beport  for  year  ending  Dec.  31, 1902,  in  V.  76,  p.  380 

VEAR8  ENDING  DEC.  31         1902  1901.         1900. 

Gross  Income $11,058,413  $9,663,476  $9,090,337 

Net  over  operexp $5,145,202  $4,871,305  $4,642,550 

Interest  on  bonds 1,857.300  1.^57.300  ~,30O 

Depredation 630,586  611.  Sit!  584,175 

Balance  for  stock....       $2,657,316  $2,4u2.169  $2,201,075 

Dividends,  6 p.  o $1,978,146  $1,784,633  *l, 720, 128 

Officers.— Chairman  of  Board,  C.  K.  «.  Billings;  President,  I 
Knapp;  V.-P  ,  A.  N.  Brady.  2d  V.-P.,  Walton  Perguson;  3d  V.P.,  C.  K., 
Wooster;  Treas.,  W.  8.  McCrea;  Sec,  L.  A.  Wiley.    OUlce,  54  Wall  St. 
N.  Y.— (V.  74,  p.  1041,  1255;  V.  75,  p.  246,  669;  V.  76,  p.  3  80,  1 

Philadelphia  Company.— See  Pittsburg,  In  Street  Rv.  Bup. 

Philadelphia  Klectrlc  Co.— See  page  109 

PI]lMlMiry-\Ya»hbiirii  Flour  IU1IU  Co.— (V.  75.  p.  1305.) 

Pltteburg  (Dal  Co.— Seepage  169. 

Plainer*'  Comprees  Co.— See  page  169. 

Poembontaa  Coal  &.  Coko.— Bee  Norfolk  &  Western  Ry. 

Pope  manufacturing  Co.— See  Amer.  Bicycle  Co.;  V.  77,  p.  150. 

Postal  Telegraph  Cable.— Bee  Commercial  Cable  Co. 

PrewM'd  steel  (nr  Co.— Organization. — Incorporated  in  New 
Jersey  on  .Ian.  13,  1899,  as  a  consolidation  of  the  I  I  Steel, 

Equipment  Co.  of  Jollet,  111.,  and  Pittsburg,  Pa.,  and  Bohoen  Pressed 
Steel  Co.  of  Pittsburg.  Prospectus  in  V.  68,  p.  188,  131.  See  V  71, 
VS4S  Capacity  of  the  works  about  120  cars  a  dav  of  largest  size; 
average  dally  output  Oct.,  1902,  llOcars.  V.  69,  p.  745;  V.  70. p.  1000. 
Competition,  V.  73,  p.  1316;  V.  74,  p.  5^0.  Leases  plant  of  Western 
Bteel  Car  &  Foundry,  llegewisoh.  111.,  having  capacity  of  50  wooden 
oars  dally.    V.  74,  p.  801, 835, 788. 

BOUDS.— The  first  mortgage  gold  bonds  are  Babied  to  call  In  whole  or 

part  at  par  and  interest  on  any  Interest  day.    v.  72  74,  p. 

203.    Series  due  Feb    i.   1904.  was  called  for  and  payment  made  on 
i  ;io;i     v.  75.  p.  1305.    There  are  also  $75,000  purchase 
M   Alleghany  land   purchased  June,  1902  int.  at  4  p.c.  being 

payable  J.  &  1>.  and   principal  at  any  time  in  Mini-  of  810,000, 

imiio  Mis — On  pref.:  to  Jan..  1800, 1%  p  o   paid  quar.  (7$  per  an.] 

l)iv.  period  changed  to  (J.  P.:  May.  1800,   10  May.   1908,  1  ->i  p.  e.  quar- 
On  oommon,  1900,  6  p.  c;  1901, 4  p.  o  ;   1902  (Q.-K.h  4    p.   c;  in 
1903,  Feb.,  1  p.  o  ;  May,  1  p.  c;  also  I  p.  i  lyableln  q    . 

Instalments,  beginning  Feb.  24.     V.  7(i,  p.  200. 

ir8  mos  ending  afar.  81,  1903,  net,  8J  069,- 
unst  81.025,118  in  1902;  Int.,  848,191;  depi 
dlv.  on  pref    (1*J  p.  O.,)  8218,750s  bal  for  com  mon  stock, 

BftTOHT.      Report  f'.r  year  ending  1  lee.  3  1 ,  190.'.  with  bal.  sheet,  was 

in  V.  76,  p.  264, 433,  showing  net  earning  14;    depreciation, 

t[>0;   dlv.  on  pref    (7  i>  o),  8875,000;  dlv.  on  oommon  (4  p.  o, 
500,000;  balance,  sur.  82,903,114      In  1901   net    earns.,    *i,<>: 
(■■tit.  !••   N.    iiotist.it    v.  v.  Offloe,  '-'i    BroadSt.    New  d  i 
Jan.  1808,  V.  74,  p.  918;  V  .70.  p  2o.».-<\".  78,  p.  2<>l.  269,  133.) 
Procter    A-    «..<iul>le    <-o.—  Formed    m    h'.iu    und«M'    laws   , 

.i    carry    on    soap,    candle,    oils    and    glycerine    business,      In 

1900  I   -locli  was  Increased  and  bond*  paid  ofI\      Y.71  ,  p  713,  817,  915. 

The  stockholders  voted  Maj  2s,  1902,  to  lnrre  o  nmon   stook 

,500,000 to  86,000,000.     V .71.  p.  ■:ii.  i  joo    [a  1903 arranged 

to  build  a  new  plant  In  Kansas  City  t .  ■  cost  about  $1,000,000.     \.  ,b. 

,.  nea 

IM\  mi  m.s  -  )  1891.  1892  to  1897  Incl.  1901  to  M 

ommon.  .]     -  12  per  cent         BOy'rly.    12  yearly  fQ.*F.) 

OH  pf.  111  full  to. July.  -03.  Incl.  Oilier.  Cincinnati.    (V.76,  p.  1! 


Jtjlt,  1903.] 
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For  explanation  of  column  heading.),  Ac,  see  notes  on 
Ilrst  page  of  tables. 

PitUburg  Ooni— Common  -took,  $32,000  000  ... 

Preferred  BtOOk,  7  per  cent,  ciiinu!  I  'KIO.OOO. 

New  mortgage,  gold,  pavat.le  pan  

Prttted  Steel  Oar  0o,     Mmk,  common,  $12,500,000 

Pref.  stock  (as  to  assets),  7  p.c,  non  cum.,  $12,500,000 

MoKee's  Rocks  pun 

1st  M.,  gold  notes,  red.,  du                      .ily,  Peb   No.< 
Procter  <*  (tumble.    Common  

Pref.  stock  <s  p.c.,  cum  i.  Beetermsli 

Pullman  (,'itm pony    Stock,  074,000,000.. 

Ouie kmlver  Mining    Preferred  stock, 7  p.  o.,  nol  oun 
Railway  S'eel  Spring  Oo.    Oommo  ooo 

Preferred,  7  per  coot,  cum.,  $18,000,000  

kejrubhr  Iron  ,(■  Steel    Common  stock,  $30,000,000 

Preferred,  7  per  oent,  cumulative,  $2  i.000,000 

Royal  Baking  Powder    Common  itoek,  rio.ooo.cOO 

Preferred  stock,  $10,000,000,  t>  per  oent,  cumulative.. 
Rubber  (><><><(*  Manufaeturino—Oom.  itook,  $25,  ooo.oOO 

Pref,  stock.  7  p.  c.  'cum  ,  $30,000,000  Ibonds,  see  text). 

Safety  Car  Heating  <*  I.ighixng     stock  [$  '.OOO.OOOl 

Machine)  Ifanu/oc'p— Stook,  $30,000,000 
Stat*  ShrjrTtetd  Steel  a?  Iron— Common  BtO  "1.000. 

Preferred  stock,  7  per  cent,  uon cum..  *  10,000,000. .. 

»  lion  ,v  steel  Co.   1  -f  mortgage,  (jold   *  O 

General  mortgage,  (told,  subject  to  call  at  par. Co... 
Standard  iltll'g    Stock  i$0,900.000  is  pref.  5 "u  non 

First  mortgage,  gold,  $6,360  000  ."Ho 0* 


Date    Size,  or      Am,mnt 
Bonds   Value    Outstanding 


190-J 


1001 


1887 
1899 


•100 

100 

25,0*  O 
100 
10O 

i.boo 

L00 
LOO 
LOO 
LOO 

100 
LOO 

loo 
10O 
100 
loo 
LOO 
100 
100 

"ioo 

100 


1800       1.000 


01,200 
00,000 

3,r>o. 

.0,000 

74,0c 

4,391,300 

13.500.0O0 

13,    (K),0O0 

27.191.oOo 

20.361 

10,0<" 

10,000,000 

1 1,700 
9,061,400 
4,849.600 

30.000.000 
7.S00.000 
6.  7O0.0OO 
3,000,000 
■J. ooo.OOO 

11.500,000 


ividknds. 


7  In  LOOS 

S  In  I'"-.; 
7 

4 

12   in  •".' 
s  in  LOOS 

• 


-Ce     fe\t 


7  In  190S 


See  text. 

7  111  li»Ol 


7  In  1901 
0  g. 
4»«g. 


-J. 
-F. 


Rate  pet     When     Where  Payable,  and  b\ 
\S  iioin 


F.  A    A 


Q.-M. 


■!      i 


Q.-J. 
>.-J.l.". 
J.-M.lo 

Q-M. 


Q.-J. 
F.   A   A. 
A.  A  O. 


If.  A   N. 


Pittsburg, 

j  Farmers'  Hk.  Build-  / 

1    Ing,  Pitta 

do 

Olnotnnatl.O.  ,Oo.  Ottlue 
do 

I  r  Oo 


(Jciieral  o:' 


Otaeoks 

d"  do 

By  check. 


Guaranty  Tr.  Oo, 

N.  Y  .Central   I'r  . 
.11  do 


n.  v  .  Metropol    I'r.  Co 


I'rlnci 
pal,  Wto 


03.1\ 
Mn\  27 

■  lull 

03.3% 
Juh  ir> 
4ug.i5, 

J'ne  20/03,1  \ 


July  1.  "03.  1H 
July  15/01,1% 

ll.e    16/03.1«J 

July.] 

■   <'2,1H 

Julv  1.03,  lh 

Feb. 
Apr.    1 
Apr.  10/03,  1% 


(The)  Pullman  Co.-On  Jan.  1,  1900,  the  Warner  Palace  Car  Oo. 
sold  its  assets  to  The  Pullman  Company,  representatives  of  the  Van- 
derbtlts  entering  the  board  of  directors  of  the  latter  company,  the 
stock  belli*-  Increased  from  $54,000,000  to  *7  I. OOO.OOO,  to  retire  the 
W  agner  Company's  $20,000,000  stock.    See  V.  69,  p.  854;  V.  70,  p.  40. 

cash  Dividends.- >  1877-80.  '81-83.  *84-98.  '99.  1900-02.       1903. 
since  1877— P. Ot S  8  yrly.  9»«  y'ly.  8  yrly.  6»«  8  yrly.    InoLA    g.,6 

In  1  s'.is  pniu  an  e\  1  ra  cash  dividend  of  20  per  oent  and  sto' 
dend  of  50  p.  0.  to  distribute  surplus  assets.  V.  67,  p.  75,  789,  840,  902. 

Report.-  Report  for  1901-02  was  In  V.  75,  p.  905: 

Tear$  ending  July  31.  1902.  1S01. 

SLSKr^S.^:::::::.::::::::::::::::}ww97^»    $17,990,782 

Operating  expenses $9,317,584  $7,878,199 

Depreciation  on  oars,  etc J  ,908,903  1,48 

Paid  o  her -leeplng oar  ass'ns 485,749  846,760 

Dividend-  on  capital  stock 5,919,924  5,919,886 

Net  surplus  for  year $3,015,750  13,81 

Pres..  Robert  T.  Lincoln,  Clilo.      N.  Y..  15   Broad  St.— (V.75.  p.  908.1 

Quicksilver  71  In  In -.—See  Suit,   of    Oct..  1897;    V.  72,  p.  1  2  41. 

1*  til  my  Uliilnii.— V.  74,  p.  3  76;  V.  76,  p.  216.  502. 

Itullway  iiccl  Spring  Co.— Okovm/  mow  —  Incorporated  In 
New  Jersey  on  Feb.  25,  1902.  as  a  consolidation  of  the  a. 
Spring  Co.,  Pittsburg,  Pa.;  Charles  Beott  Spring  Co.,  Philadelphia,  Pa.; 
Detroit8teel  ASpringCo.;  Pickering  Spring  Co..  Ltm..  Phil*.,  I 
tional  Railway  Spring  Co.,  Oswego,  N.  Y.  V.  74,  p.  883, 483.  Offlcial 
statement,  V.  74,  p  984.  In  .lime,  L902,  purchased  the  Steel-Tired 
Wheel  Co  ,  Issuing  $3,500  i)c  o  each  of  common  and  preferred  stock 
ther.for  V  66,  p.  18ft;  V.  72,  p.  4U;  V.  74,  p.  1041.  [300;  V.  75,  p. 
so.  Total  capacity  of  nil  plants  Matured,  L85/750  tons  annually. 

Dividends  on  pref.,  l\   p.  o.  quarterly,  paid  June,   L902,  to  June, 
No  bonds.    Aggregate  net  earnings  in  1901  of  prop- 
erties consolidated,  $1.  n    1900,  $1,556,967.     balance  she*! 
i,  L903,  V.  76,  p  651.    President.  J.  E.  French;  Sec,  M.  B.  Par- 
ken  Treas.,  James  c    ».  ach.    Directors,  V.  74,  p.  1200;  v.75,  p.  1308. 
v.  76,  p.  1306;  v.  76,  p.  «:» i .  1033.) 

Kapltl  Transit  Ferry.— skk Sop.,  Oct..  1897;  V.  68.  p.  1134. 

Kcniibllc  iron  A  Steel  Co.— Organization.— Incorporated  In 
New  Jersey  OH  May  8,  1899.  toconsolidate  J'.i  plants  making  bar  and 
forge  Iron,  being  practically  all  the  plants  In  theCentral  and  Southern 
States  west  and  south  of  Plttsborg.  V.  68,  p.  873.  Also  owns  7  Mast 
furnaces,  mining  properties  In  the  Bfesaba  range,  '"  'be  LakeJSupe- 
rlor  region,  extensive  Iron  an4  coal  lands  inclmiinir  those  belonging 
to  Pioneer  Mining  a  M(<.  Co.  of  Birmingham,  Ala.,  and  the  cokejplant 
Of  the  Council  s\  llle  Col,  V.  71,  p.  US)    POT  list  of  properties 

men-cd  see  prospectus.    V.  68,  p.  674;   V.    OS.    p.    1227:   V.  60,  p.  889. 
850, 1151; statement,  V. 70, p.  228;  V.  71.  p.  454]  v".76,p 

STOCK. -Common,  s-iO.000,000;  pref.  (as  to  assets  ,-\nd  dlvl.lends),  7 
per  cent  cum.,  $35,000,000;  of  which  $3,809,000  common  and  *4.t;4:i. 
100  preferred,  reserved  to  purch.i-e  additional  properties.  Annual 
oapaclty  of  ilnlshed  material  over  1,250.000  tons.     V.  71,  p.  453. 

DiviDEND8.-On  pref.. Oct.  1,'99,  to  July/03,  7  p.e.  y.-arly  (1\  Q.-J.) 

Rki'okt.- Report   fort!  mos.   ending    Dec.   81,    LOOS    with    balance 
sheet,  was  In  V.  7H,  p.  330.   showing:    Net  profits,  $3,091388.  against 
$1,419,549  in  1901;  Improvement 
76f>;  itlv.  on  |  ref.  stock  (3>fl  ner  oenti.  $712, 1  »1;  bal.,    1UT  .  $1  71,632. 

Report  fir  year  ending"  Jane  30.  1902.  la  V.  75.  p 
showed:  Net  profits,  $3,260,077;  Improvements,  renewals,  01 
011,245;   div.  on  pref.   (7   per  cent*.   *1.424,107;    bal..  mr.,  $824,725, 

Officebs.— President,  Alexis  W. Thompson; Seoretary,  B.L  H 
Treasurer,  John  F.  Taylor.    Main  offloe.  Stook   Elzohange    Building, 
Chlo.    Dlreotors.  Sept..  1902,  V.  75,  p.  C13.  984;  (V.  7t>,  p.  380.  97  1.) 

Ktaode  Inland  Perkins  Horne«linr.— See  page  169. 

Royal  Baking   Powder  Co.— Okuam/itidn.-  Incorporated  In 
Feb..  1899,  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak 
lug    Powder  Co.,  Royal   Baklmr   Powder  Co..  New    York   Tar'  1 
Tartar  Chemical  Co.  and  Price  Haklug  Powder  Co.    See  V.  71.  p. S4j. 

DiviDEND9.-On  pref.,  to  .Mar.,  1903,  lncl.  6  p.  0.  per  an.— l»s  quar. 
Dividends  at  the  rate  of  8  per  oent  yearly,  it  Is  understood,  have 
been  paid  on  the  common  stook. 

Pres..  Chas.  O.  (iates;  Yloe-P.^A.  H.  Porter.  Jr.;  Treas.,  John  Morris; 
Sec.  W.  L.  Garey.    Onice.  100  William  St,,  New  York.— (V.  72,  p.  679.) 

It  libber  lioods  Tlannlacl  11  rl  11-  Co.— Oroanization.— Incor- 
porated in  New  Jersey  on  Jan.  26,  1899.  and  acquired  99\  per  cent  of 
the  stock  of  the  Mechanical  Rubber  Co.,  75  per  cent  of  the  stock  of 
Morgan  &  Wright,  Chicago,  111.;  the  entire  capital  stocks  of  the  Peer- 
less Rubber  Mfg.  Co.  of  N.  Y.  and  of  tne  India  Rubber  Co. of  Akron.  O.. 
and  the  entire  stocks  of  Sawyer  Belting  Co..  Hartford  Rubber  Works 
Co.,  Indianapolis  Rubber  Co.  and  Peoria  Rubber  A  Mfw-.  Oo,  v.  68,  p. 
189.  See  official  statement  in  V.  68,  p.  872.  V.  (is,  p.  774;  v.  71,  p.  S4S 
In  Feb.,  1900,  acquired  capital  stook  of  Am.  Dunlop  Tire  Co. 

STOCK.  Etc- Stock  authorized,  common,  $25,000,000;  pref.,  7  p.  a 
cum.,  $25,000,000;  par  $100.  Outstanding,  common,  $16,941,700; 
pref..  $8,051,400.  Dividends  on  pref.,  June,  1899.  to  June,  1903, 
/  p.  0.  per  an.  (l\%  Q.-M.)  On  common,  July,  1900,  to  July,  1901,1 
p.  0.  quar.    The  bonded  debt  of  oompanles  controlled  consists  of: 

$841,500  Mechanical  RubberCo.  1st  sinking  fund  gold  6s,  due  Jan.  1.  1918; 
»«36.045  N  \  .  Heltlng  A  '"acklng  1st  mort.  sink,  tund  deb.  69,  duo  Jan.  1.  1918, 
subject  to  call  at  110. 

Report.— Report  for  1 5  mos.  ending  Mar.  31, 1903.  In  V.  76.  p.  863, 
showed:  Net  income.  $933,860;  dividends  on  preferred  (8*  p.  c) 
$704,497;  bal.,  sur,  $229,363. 


Okficbrs.— President,  Charles  II.  Dale  raJbotJ    I 

?d   vice-Pres.,  Krnest   HopkiasoB ;    Dreas.,  J  raylor;  8eoy  , 

Harry  Keene.  Oen.  oitic.-,  1".   1  .1.     Di. 

rectors,  April,  1903,  V.  76.  p.  814.-(V.  76.  p,  2t  9.  814,  8B3,  869  ) 

Salety  Car  Heating   A    Llclttlew.     '  Mo,  *  m/  \  rios—  incorpor- 
ated in  1887  in  New  Jersey.    Manufactures  "I'lutsch"  light  .1 
tus,  which  Mar.  1 ,  1903.  was  In  us.-  on  20,326  cars  |q  t:..  United  States, 
Including 3,197  Pullman  cars.     Stock,  see  table;  no  bonds. 

Divii.KMis.-  >  1889-92.     1893  97.     L89S-00,     l'.'Ol.     1902.     1903. 
Cash  (per  ot )..  s    4  yrly.        6  5  rly.        "  yrly.        11  9         Below. 

From  1808  to  .Julv.  1903.  Inclusive,  8  j».  o.  veariy.  with   extfa  quar- 
terly dividends  of  1  p.  c    rrom  Oct  .  190'-,  to. I 
3  p.  c.  extra  in  Oct    19  >  t ,  and  on  Sept.  2.  1  !'oj,   1  0  p    I     extra  In  Mock. 

Rl  port  —  Year  end'ng  Dec.  31,  1902.oomldn'  agS  Of  Safety 

and  Pint scb  cos. were  $933,908;  dl vs.  on  Safeti  1  '■■.  *'•'<  k  1 10 per  cent), 
$401,784;  dividends  on  Plntseh  Oo,  itoek,  .\...  188,100;  baL,  Mir., 
$401,024.  Pn  Andrews.  Dlreotors  Include:  Robert  Andrews, 

K.  M.  DtZOn,  Win.  Harbour.  A.  0.  Soper.  Win.  A.  Read,  J,  E.  French. 
Bdw.  Lauterbaoh,  P  B.  Wyokoff,  K  M  Buikie*  and  Geo.  P.  Hiker  Jr. 
Main  Office.    ISO  B*waj  .  M  V.-tV.  74,  p.   104 1,  l08Tj  V.  7ti.  p 

siii^er  (S<>»%  Intr  iTIaclilne)  ^11^.  Co.— <  >m.  \m/ vnoN.— Incor- 
porated in  1S73  111  New  Jersey  under  special  W  re  located  at 
KUzabeth,  K.  J.,  and  Kllbowie,  near  QlasgOW.    In  Dec.  L802,  the    Mu- 

lOg  Irou  'A'  irks  at  Netcong.  V.  J.,  WOTS   purchased    and 
ei  11  furnace  and  foundry  will  be  erected.     V.  75,  p.  L308.     8toC 
OOO.OOO,  having  been  Increased   in  1  I,  bi  200   peroenl   stuck 

dividend,  capitalizing  surplus.  V.  71,  p.  1224, 1273.  Cash  dividends. 
as  reported,  were:  In  1898.  30  p.  c;  111  ls99,  100  p.  O.j  In  1900.  20 
p.  0.  Dividends  on  stock  as  increased  1901  to  Jam-,  1902,  lncl.,  7 Jk  c. 
yearly  (paid  (4.-IL)  Ottioe,  149  Broadway,  New  York.  -(V.  7.\  p 

Bloae  Bheflield  Steel  A  Iron  Co.— Organization.— Incorpor- 
ated in  New  Jersey  and  In  Nov.,  1899,  acquired  several  prop- 
•  r  stock  representing  the  -ame.  See  prospectus,  V.  09.  p.  288; 
V.  70.  p.  1099;  V.  71,  p.  185, .Ml]  V.  72,  p  779:  V.  76,  p.  65 
.r> OO.OOO common  and  *3, 30O, 000  pref.  was  reserved  fur  s  Bteel  plant 
and  future  requirements.  See  listing,  V.  70,  p  1200,  showing  proper- 
ties,  rights  of  preferred   shares,  balance  sheet,  etc.;  also   V.    72,  p.  774. 

Dividends  ou  preferred,  April,  1800, toJnly,  1803,  7  p   <• 
(Q.-J.)  Earnings  ror6  mouths  t-i.dlng  Mav  31,  1803  ipartly  estimated). 
net.  +1.240,592.  agBt  $518,2  IO;  int.  and  I  "(HI;  div.  on  pref.. 

$228,000;  baL,  suTj,  8883,582.    Report  (or  year  endingiNov.  $0,  1802, 

given  at  1-ngth  in  V.  7t>.  p.  t;*v'2,  t;r>9,    showed    1  :■•]).•(  Intlon, 

etc,  $1,338  381;  bond  interest.  $210,000;  div.  on  pref.,  7  p.  < ..  $469.- 
000:  sur.  for  year,  $659,391.  Total  surplus  Feb  2s.  L803,  $1,657,734. 
Pres.,  J.  C.  M*ben;  Sec.  and  Treas.,  j.  11.  Meg  teen,  Birmingham, 
Ala.     New  directors,  .Mar  .  L808,  V,  70,  D.  60S.      (V.   7ii,    p.  977.  . 

southern  A  Atlantic  Tele4US4pfc.  Leased  to  Westen  lir.ioi 
(which  owns  $390,475  of  stook)  and  stock  guaranieed  b]  rental  r>  p.  c. 

Southern  New   Enjr.  Telcph.— (V.  74,  p.  176;  V.  76,  p.  I  29s 

so  11  III  Vllba  Water  Co.— See  8CPPLEMENT  for  Oot.,  1902. 

sinndard    .Milling    Co.—  s, •<•  page  1  69. 

Mautlartl  Oil.— 0B0  vm/ ation.— This  N«w  Jersey  corporation  suc- 
ceeded in  June,  1888,  to  the  Standard  I  >ii  propei  ties,  held  by  liquidat- 
ing trustees.  See  Suri'i.KMKNT  for  April,  L898,  and  v.  68, 
p  L227 ;  V.  88,  p.  28.  Controls  petroleum  oil  refineries  In  all  the  prin- 
cipal (Northern  cities  of  the  United  states,  and  ibout  65  per 
cent  of  the  country's  total  output  of  rellned  oil  ;  also  controls  oil  wells 
in  Pcnn.,  Ohio  and  W.  \'a..  anil  has  pipe  lines  for  transmitting  Its  oil  to 
tidewater.   V.liti.p.  1239;  V.  09.  p.  74.".;  V.71,p.l273.  -7.870. 

STOCK—  Common,  $100,000,000;  $10,000,000  prefeired  can,  1 

Divii.kni.s-)  1891-95.  1996.  1897.  '98.  '99.  1900.  '01.1902.  if)03. 
Percent sl2ayT.        31  33     30      33      48        48       4M    H.low. 

In  1902.  Mar..  20  p.  e  :  June.  10  p.  o  ;  Sept.,  5  p.  c;  Dec,  10  p  0 

•larch,  20  p.  c  ;  1903,  June,  7  p   <•. 

Officers.— President,  J.  I).  Rockefeller;  Treasurer,  W.  H.  Tilford ; 
ary,  C.  M.  Pratt.     Office,  26  Broadway,  N.  Y. 

Dikkctorb.— J.  I).  Rockefeller.  William  Rockefeller,  EL  M.  Flagler, 
J.  D.  Archbold.  H.  II.  Kogers.  W.  H.  Tilford,  C.  M.  Pratt,  O.  H.  Payne. 
B  I.  Hedford.  C.  W.  Harkness,  J.  A.  MoHett.  P.  (J.  Barstow  and  Walter 
Jennings.-  (V.  75,  p.  2y4.  1 150,  135s;  V.  76.  p  S70.) 

Mandard  Kope  A  T  w  I  tie  Co.— See  page  169. 

Suaqiie.  Iron  A  Steel  Co.— See  Scrp  for  Oot.,  1901  ;  V.  75.  p.  398. 

sulli    A     «  o.— <>uo  vM/  iTiuN.-  Incorporated  In   Illinois    April    1, 
1885.     Has  packing  plants  at  I'nion  .Stock    Yards,   Chicago;    at 
Omaha.  v,  East  St.   Louis,  South  St.  Joseph.  South  st,  Paul 

and  Fort  Worth.     The  National  Packing  Co.,  wr  .  lttior- 

Ized  stock,  was  Incorporated  In  New  Jersey  in  Apr..  : 
certain  Independent  packing  companies  acquired  In  vift  A 

Co.  and  other  packing  Interests.    V.  76,  p.  '.  08,  7.e>r.. 

I    vm.  Bonds.— Stock  was  Increased  .la;  *o,oOO. 

Dividends  since  lsss:  'S9  to  '91.  lncl.,  8  p.  c:  "OS  to  July.  '98,  lncl.,  6 
p.  c;  OoU,  '98.  to  Ju  y.  1903.  7  p.  0.    Bonds,  s«  e  table  at.. 

Hi  i-'.kt.— Report  for  vear  ending  Dec.  il.sheet.was 

!u  V    76.  p.  100.  showing:    Sales  (oven.  $200. OOO.OOO.    against 
OOO.OOO   111    1901    and    $  170.000.000  In    1  - 

above  depreciation,  rep  I  Swift; 

Pres.,Louis  F.  Swift;  Vice-Pro-..  Kdwi.td  !     - 
Sec,  D.  E.  llartwell;  A--  anb— (V.  76,  p.  1196.) 

syracime  Mglitliis  Co.  —  V.  70,  p.  598. 

Tamarack  ■lala*  <  <•.— \    7  1,  p.  882. 1 143.  1.  .  971. 

Temple  Iron  Co.— See  pace  170. 
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Standard  Milting  Co. (con. >— Underlying M's.  undisturbed 

Btandurtt  Ott— Stock,  $100,000,000 

gland.  Root  <t  Twine   1st  M.,g.,s.  f.,  to  call  at  105.7Ia.c" 

Oonsol.  M.,nou cuiii..  incomes,  g.,  to  call  at  par.. .  <  <■  i 
«wn//  <£  Co.— Stink,  926,000,000 

1st  M.,  $5,000,000,  (fold,  call  after  July,  1910..  AC. . 
Temple  iron— Stock,  $5,000,000,  guar.    8ee  text. 

Mort.Acoll.tr.  bonds,  $15,000,000,  g..gu.,s.f.,te\f  «. 
Tenn.  Coa/  /.  rf  PR.  Co.— Stock  ($248,000 Is  8°0ouiu.  pref  ) 

Blrm'gh'ni,  Ala.,  Dtv.,con.  M..g.,s.  f.  1%,  not  din 

Tennessee  Div.  bds,  g.,s.f.  1  **%  yearly,  notdr'n  < 
DeBard.  M.,  g.,  ass  ,  s.  f.r  $30,000 y'lr,  not  dr'n.F.  0" 

Tenn.  Coal  Iron  A  KR.  gen.M.,g., 915,000,000. 1'n...c' 

Ala.  Steel  A  Shipbuilding,  pref.  0  p.  5.  cum.,  guar     

1st  ML.  g.,gu.,  s.  f..  reg.,  red.  110  begin.  Jan.,  '07.   KEa 

Cababa  1st  M.,  #1,  100,000k.,  gu.,  s.  f.,  red.  at  HO.Ce.C 
Union  Bag  <t  Paper— Stock,  common,  $16,000,000  

Pref.  stock  (as  to  as  and  div.), 7  p,  a.,  yam.,  $1 1.000,000 . 
Union  Ferry— Stock 

1st  M.,  gold,  red.  at  110  after  Nov.  l,  1895 

InionSi.— 1st  A  coll. M..  *tr>. 000,000,g.,gu.p.Ai  a.f.N 
Union  Typexcriier—  Common  stock 

1st  7  per  cent  preferred  stock,  cumulative 

2d  preferred  stock,  8  per  cent,  cumulative 

United  Box  Board  d  Paper—  Pref  atock,  7  per  cent  cum 

lstmort.,  $3,500,000,  g„  part  due  yearly,  red.  Ho. O*. 
United  Oopner — Stock,  Is  6%  oum  ,  pref 


Date 

of 
Bonda 


1896 
L896 


1900 

1899 

1887 
IssT 
L890 
1901 

1898 
1892 


1890 
1902 


1903 


Size,  or      »_,„„„♦ 
p '  Amount 

Value.  I  Outstanding 


INTEREST  OR  DIV1DEND8. 


$100 
1,000  ; 

l.ooo  ; 

100 
500  &c. 
LOO 

1,000 
100 
1,000 
1,000  i 
500  Ac 
1,000  | 

i'obo  ' 

1,000  I 
100  I 
100 
100  i 

100   Ac. 

l.OOOAc 
100  I 
100 
100 

i"dbo  ! 

100 


$2,213,000 

97,500,000 
2,740,000 
6,805,330 

25,000,000 
5,000,0«0 
2,500.000 
2,82<,0OO 

22,801,600 
3,650,000 
1,193,000 
2.729.500 
4,347,000 
440,000 
1,100,000 
-:<-!. 

16,000,000 

11.000,000 
3,000,000 
2,200,000 

8ee  text. 

10,000,000 
4,000,000 
4,015.000 

11,750,882 
2,000.000 
5  000,000 


Rate  per 
Cent. 

When 

Payable 

6 

Bern]  an 

45  in  '02 

Q.-M. 

7  In  1902 

F.   &  A. 

Q-J. 

5  g. 

J.    A   J. 

6 

J.    A    J. 

4  g- 

J.    A   J. 

Q.-F. 

6  g. 

J.    A   J. 

6g. 

A.  A  O. 

6g. 

F.    a    A. 

5  g. 

J.    &    J. 

6 

J.    A    J. 

6g. 

J.    A    J. 

6g. 

J.    A  D. 

7 

Q.'-J- 

2  In  1902 

Q..-J 

5  g. 

M.  A  N. 

5  g- 

J.   A  D. 

6  In  19c2 

7  In  1902 

A   &  O. 

8  In  1U01 

A.  A  O. 

5  g. 

J.  &   J. 

See  text. 

M.  &  N. 

Where  payable  and  by 
Whom. 


New  York. 
N.  Y.,  26  Broadway. 
N'.Y.,  Manhattan  Trust. 


New  York  and  Chicago, 

N.  Y.,N.Bk.of  Rep.  A  Ch. 

V.  Y.  Guaranty  Tr.  Co. 

N.  V.,  Guar.  Trust  Co. 

N.  Y.,  Hanover  Bank, 
do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank, 
ao  do 

do  do 


N.Y.,  First  Nat'lBauk 

Co.  office,  Brooklyn 
V.  Y.,  Corn  Exch.  Bank 
N\Y.,N.Y.Seo.  ATr.Co. 


&   J.  N.  Y.,  Morton  Trust  Co.    Jan.,  1904-13 
May  1/03,3% 


Bonds— Princi- 
pal, When  Due. 
Stoc  ks— Last 
Dividend 


1911  A  1922 

J'nel5,'03,7% 
Aug.  1,  1946 
Aug.  1.   1940 

July  6,  *03, 1\ 
July   1.   1914 

July  1/03,3% 
Jan.    1,   1925 

See  text. 
Jan.    1,   1917 
Jan.   1,  1917 
Feb.   1,  1910 
July  1.  1951 

July  1/03,3% 
July  1,  1930 
Dec.   1,  1922 


July  1/03,  1\ 
July  1/03,  >*% 
Nov.  1,  1920 
Deo.  1,  1952 
Apr.  1/03,  3% 
Apr.  1/03,  3 »« 
Apr.  1/03,4% 


Tennessee  Coal  Iron  &  Kail  road  Company.— Organization. 

—Owns  blast  furnaces,  coal  mines,  Iron  mines,  foundries,  Ac.,  in  Ten- 
nessee and  Alabama— V.  55,  p.  60.  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68,  p.  1227;  V.  70.  p.  588;  V.  75,  p.  621. 

On  Nov.  30.  1899,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Ensley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  slabs 
daily,  and  is  leased  to  the  Tenn.  Coal  Iron  A  RR.  Co.,  whiob 
(ruarantees  its  $1,1 00.000  6  per  cent  bonds,  and  $440,000  6  percent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  by  the 
Tenn.  C.  I.  A  RR.  Co..  carries  control  of  stock.  V.  66,  d.  1002, 1235; 
V.  67,  p.  127,  801;  V.  70,  p.  1196;   V.  72,  p.  584. 

Dividends.— On  common  In  1887, 1  per  cent:  in  1900,  6  p.  c;  none 
since  to  Jan.,  1903.    Preferred  paid  In  full  to  Aug.,  1903;  see  below. 

Stock.—  The  authorized  common  stock  was  increased  in  1900  from 
$20,000,000  to  $23,000,000.     V.  70,  p.  382,  483,  589. 

Bonds. -Of  the  $15,000,000  general  gold  5s  of  1901.  $3,000,000 
were  sold  to  complete  the  steel  mill  at  Ensley,  having  an  annual  ca- 
pacity of  100. COO  tons  of  rails  and  200,000  tons  of  steel  and  other 
forms;  $10,6°>3,500  reserved  for  existing  bonds  bearing  6  and  7  per 
cent  interest,  and  the  balance  for  improvements.  The  making  of  rails 
was  begun  in  January.  1902.  V.  72.  p.  876.  940,  989;  V.  73,  p  86,  554, 
1117;  V.  77,  p.  93.    $27.0l0  Pratt  Coal  &  Iron  7s  due  Nov.  1,  1903 

Latest  Earnings.—  Earnings  for  the  6  mos.  ending  June  30.  1903. 
were:  Total  income,  $2,135,475;  fixed  charges,  $394,833;  deprecia- 
tion, $230,790;  div.  on  pref  (4  p.  o.),  $9,932;  bal.,  surp.,  $1,494,914. 

Report.— Report  for  1902  in  V.  76,  p.  434.  In  1901  output  was: 
Coal,  4,085,08b  tons;  coke,  1,179,855  tons;  Iron  ore,  1.415,723  tons. 
rear  end.  Dee.  31—  1902.  1901.  1900.  1899. 
Tot.  net  profits.... $2, 656.747  $1,725,638  $2,347,027  $1,865,705 
Int. on  bonds,  .fee.  804,251  862.189  705.282  577,832 
Depreciation,  Ac.  41W.537  359,234  (!)  76,962 
Dividends  23.175  19,864        1,497,876  


Bal.  for  year...  sr.$l, 409,784      sr.$484,351    sr.$143,869sr.$l,210,911 

DiRECTOR8(May.  '03»— Co rd Meyer,  James T.  Woodward, D.  H.  Bacon, 
B.  F.  Tracy,  H.  R.  Sloater,  James  H.  Smith,  William  Barbour,  A.  B. 
Boardinan.  F.  S.  Witherbee,  Joseph  B.  Dickson  and  8  L.  Schoonmaker. 
of  New  York;  Walker  Percy  and  Charles  MoCrery  of  Birmingham,  Ala. 
Chairman  of  Board  and  President,  Don  H.  Bacon;  Secret'y  andTreas'r; 
L.  T.  Beecher.  100  Broadway,  N.  Y.-(V.  76,  p.  1089;  V.  77,  p.  93.) 

Texan  A  Pac.  Coal  Co.— See  page  170. 

Texai  Pacific  Land  Trust.— V.  74,  p.  1256;  V.  76,  p.  652. 

Tidewater  Steel  Co.— V.  74,  p.  535,  991;  V.  76,  p.  162,  870. 

Trenton  PoUerle*  Co.— Stock,  $3,000,000,  of  which  $1,250,000 
Is  8  pc  non-cum.  preferred;  8dp.  April,  '97.  Div.  on  pref..  2  p.  c,  paid 
April  10.  1900;  last  previous  June  11. 1894;  July,  1900,  to  Jan..  1902, 
both  incl.,  8  p.  c.  yearly— 2  Q.-J.;  1902,  8  p.  0.  (paid  Q.— M.);  div.  for 
Dec,  1902.  wa«  paid  at  rate  of  8  p.  o.  and  dividend  period  changed  to 
Apr.,  July,  Oct.and  Jan    V.76.  p.483;  April  and  July,  1903.  2  p.o.  each. 

In  Oct.,  1902,  *55",000  4  p.  c.  Income  certlfl  ates  were  issued  to  fund 
the  44  per  cnjt  accumulated  dividends  on  preferred,  the  latter  being 
made  8  p.  c.  non-cumulative,  per  plan  V.  74, p.  1256  The  certificates 
are  subject  to  call  for  a  non  cumulative  sinking  fund  of  $25,000 yearly, 
beginning  Jan.,  1903,  payable  out  of  net  profits,  if  any.  over  Interest  on 
certificates  and  dividends  on  preferred;  In  Jan.,  1903,  $35,021  were 
purchased  and  0  .nccl.il.     V.  75,  p.  81,  1208, 1258  —(V.  76,  p.  483.) 

Trow  Direct.  I'rlnt.  &.  H'kblnd.— V.  69,  p.1060;  V.71.P.862. 

Union  Bass  A:  Paper  Co.— See  page  170. 

Union  Depot  Co;  of  Columbim,  O The  P.  C.  C.  &  St.  L.  owns 

a  half  Interest  in  this  property. —<V.  63,  p.  117;  V.  64,  p.  804.) 

Union  Ferry.— Operates  five  ferry  lines  between  New  York  and 
Brooklyn.  Capital  stock  is  $3,000,000;  par  $100.  The  mortgage  cover? 
19  ferryboats,  real  estate,  etc.  Dividends:  In  1894,  4  p.o.;  1895,4;  In 
1896,4;  in  1897,  4;  In  IK'.H.  313;  ln  1^99,  3;  1900,  to  July.  1903.  2p.o 
<»•  p.  c.  Q- — II  As  to  proposed  new  ten  year  lease,  see  V.  72,  p.  940, 
1038,  1140;  V.  73,  p.  86,  if      Pre*.,  J    I>.  Falrchlld.- (V.  73,  p.  1064.) 

Union   Lead  <fc  Oil.— See  V.  71,  p.  100. 1146;  V.  76,  p.  216,  927. 

I   11I011   sic.  I  To.     Tlic  lint.  ,1  hihc- steel  Corporation,  which  took 
possession  a*  of  Jul  l,  LOOS,  own*  the  ei  tire  820,000,000  stook,  and  in 
consideration  then  for,   and  tin-  tarnishing  of  $li»,ooo,000  cash  for  lm 
.   guarantees   145,000.000  of  new  5  p.  o. 
bonds,    of  which  about  -  ill  remain  available  for    future    re- 

qulren  v   78,  p.  I860;  V  76,  p  1160;  V.  7  1,  p  100. 

Pkoikrth.s  )um:i>  -The  planti,  located  a1  Donora,  Pa  ,  near  Pitts- 
burg, on  the  Mnnongahelu  River  and  Sharon,  I'a  ,  will,  wheu  com- 
pleted In  every  branch  by  July.  1903  (tee  V.  70.  p.  54(i),  Include: 

Plants  at  Dnnora  and  Sharon.  Pi-  with  dailj  oapaorfj  *«  follows;    f>  Wast 

.  .•»   open- heart h  limine..  a,40C  mlng  hlalibniK 

mid  abort  luir  mil  In,  iJ.vOOtuna:  4  rod  mill*,  son  tens:  8  wire  11  ml  mil  mills.  7,000 

kega    1  ultBln  worati,    00  toti't;  I  tube  worka,  8  0  ton<;    t   plate  mill,  *<< 

tin   plate  plan)  ml.  100  tons;    1    by-product   coko   plant 

l.ooo  ton*. 

Coking  ooaj  property  In  lower  Connelltville  district.  4,740  anrea  of  coal  and 
H10  urn*  of  Htirlnco. 

on  the  Mononaahela  Kiv.t.  i ,634  acres  of  coal  and  no 
h  o  modern  ■  • 
iharon  and  Penobaool   mlnea  (In   feel  ami   Donora  mid  Sweeny  mines 
(leaaea)  on  the  aasaaoa  range,  etHiuH  ad  to  oootaln  40,000, uoo  tone  of  iron  ore. 

iio\l>s.-Thc  tits'  and  collnteral  ">s   if  1902  ($49,000,000    authorized 

arc  g  larauteed,  principal   and    Interest,   by   the    United  Htatea 

'  orporatloa,  and  are  secured  by  all  the  property  of  the  company. 

tOOl    acquired.      1  In',     ,ne    lUhleOl    to    cull 

after  Dec.  1.  1907,  ut.  1 10  and  interest.    Of  the  bonda  $29,114,0  >0\vere 


outstanding  when  the  stock  was  turned  over  to  the  Steel  Corporation, 
$St12, 000  are  Issuable  from  time  to  time  during  1903  for  improve- 
ments and  working  capital,  *3, 500, 000  are  to  be  used  to  retire  under- 
lying bonds  and  $3, "474,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  percent  of  the  amount  of  bonds 
outstanding  may  be  used  to  purchase  bonds  at  not  exceeding  110  and 
Interest,  or  after  Deo.  1,  1907,  to  call  bonds  at  the  same  prloe.  All 
bonds  purchased  or  redeemed  are  to  bear  interest  for  sinking  fund 
purposes,  tu us  retiring  t lie  entire  Issue  in  about  27  years.  The  amount 
mlssued  (about  $5,000,000)  will  remain  available  for  additions  and  Im- 
provements. V.  75,  p.  1 150;  V.  76,  p.  107.  54C.  Guaranty  V.  76,  p.  709 
The  bonds  Issued  prior  to  the  combination  were: 

Date.     Interest      Outstanding.      lHa*iirit*. 
Sharon  Steel  1st  M  g  sink  )  1900    5g.A&0       $750,000    O.t.  1, 1940 

fund 5  8ubJ  to  call  at  par  after  Oct.  1,  1U10 

Sharon  Steel    M.    (1st    on )  1901    5g.J&D       1,000.000  (»> 
tube  mill,  2nd  on  other  >Subj.  to  call  at  105  to  June  1,1911,  there- 
property)              .    )     after  at  par. 

Sharon  Sheet  Steel  1st  M..  500,000  

Sharon  Coke  1st  M  *  1901     5g.J&D       1,250.000  

biiaron  coke  1st  M f  8ubjectto  oaU  arter  5  year8_ 

—(V.  75,  p.  1359;  V.  76,  p  107.  334.  545,  709.) 

Union  Switch  &  Signal.— V.  76.  p.  479,  598,  927,  1361. 

Union  Type  Writer.— Organized  ln  1893  ln  New  Jersey.  A 
combination  Including  Wyckoff,  Seamans  &  Benedict  (Remington) 
Yost  Writing  Machine,  American  Writing  Machine  (Callgraph),  Smith 
Premier  Typewriter  and  Densmore  Typewriter  companies. 

Dividends.        '93.  '94.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.       1903. 
1st  preferred,  p.o.  3>s     77       7777       777    Apr.,31* 
2d  preferred,  p.  c.O       0       6       68       8       8,    16    16       8    Apr.,  4 
Com.  stock,  p.  c 6    Apr.,  3 

Pres.,  Clarence  W.  Seamans;  See.  Geo.  K.  Gllluly.  Office,  Jersey 
City,  N.  J.-iV.  72,  p.  584;  V.  74,  p.  634;  V.  76,  p.  2.  9.  658.) 

United  Box  Board  &.  Paper  Co.— See  page  170. 

United  Copper  Co.  of  iTIonttna.— Okoanization.— Incorpor- 
ated in  New  Jersey  on  Apr.  28  and  owns  about  95  ne  c«nt  of  the  stock 
aud  all  the  b  >nds  of  the  Montana  copper  properties  developed  by  F. 
Augustus  Heinze  and  associates,  producing  about  42,000  000  pounds 
annually,  viz.:  Montana  Ore  Purchasing  Co..  Nipper  Consolidated  Cop- 
per Co..  Minnie  Healey  Copper  Mining  Co..  Corra  Rock  Island  Copper 
Mining  Co.  and  Belmont  Copper  Mining  Co.  V.  74,  p.  942.  In  calen 
dar  year  1902  output  was  3'), 374,696  lbs.,  against  30,318,328  lbs.  in 
1901.     (V.  76,  p.  870.) 

Stock  authorized,  oommon,  $75,000,000;  present  Issue,  $45,000,000, 
balance  being  reserved  for  new  properties;  pref.  6  p.  o.  oum.;  $5,000.- 
000.  Par  of  shares,  $100.  V.  75,  p.  139.  Div.  on  pref.,  3  p.  c,  paid 
Nov.  1,  1902;  ;  ln  1903,  May,  3  p.  c,    No  bonds. 

Officers.— President,  F.  Augustus  Heinze;  Vice-Presidents,  Arthur 
P.  Heinze  and  John  McGiunis;  Treas.,  Stanley  Gilford;  Sec.  vacant; 
Asst.  Secl.Stanley  Glfford.  Directors,  V.74,  p.  1146.— (V  76.  p.  870, 927.) 

United  Electric  Co.  ofNew  Jersey.— See  Street  Ky.  Sop 

United  Fruit  Co.— Organization.—  Incorporated  ln  New  Jersey 
on  March  30, 1899,  to  control  the  tropical  fruitbusiness.  V.  68,  p.  620, 
979.  1134;  V.  69,  p.  909,  1016.  Stock  authorized.  $20,000,000;  all 
common;  par  $100.    Issued,  $12,369,500.     V.  71,  p.  393. 

Official  statement,  V.  69,  p.  854.  Properties  owned,  see  reports  V.  71, 
r>.  1011,  1020,  and  V.  73,  p.  1060.  V.  74,  p.  1095;  V  75,  p.  621.  As  to 
Northern  Ky.  of  Costa  Rica,  see  V.  71,  p.  1067;  V.  75,  p.  851.  Divi- 
dends. October.  1899,  to  April,  1901,  10  p.  o.  per  annum;  July,  1901, 
to  July,  1903,  6  p.  o.  yearly  (Q.-J.),  and  ln  Oct,  1902,  1  p.  c.  extra. 

Bonds.— Debentures  for  $3,000  000  were  Issued  in  1901  and$l,- 
000,000  in  June,  1902;  they  are  convertible  in' o  stock  at  the  option 
of  the  holder  after  Jan.  1,  1903,  and  are  subject  to  call  in  whole  or  in 
part  after  Jan.  1,  1903.  V.  7a.  p.  2  10,  296,  486;  V.  75,  \>.  803.  As  to 
$1,000,000  bonda  of  Elder  &  Fyffes  Shipping  Co.,  sec  V.  77,  p  41. 

Report.  -Fiscal  year  now  ends  Sept  30.  Third  report  for  1 3  months 
ending  Sept.  30,  1902,  with  balance  sheet  and  rem  arms,  compared  with 
12  mos.  ending  Aug.  31  ln  earlier  years,  In  V  75,  p.  1199.  1207 

Net  Earnings   Other       Altscel.        Ointtend      Balance, 

Fifal     Earnings.      Sub.  Cos.  Income.  Charges,      on  Stock.       Surplus 
Ytar  $  $  $  $  $  $ 

1901-2.2,215,936  net  230,581     260.69(><:'>fl)  1,05 1.408  1,134,410 

1900  1  1,804,027  def    52,05168,161221,580     (9)1,0841767        1H.790 

Andrew  \V.  Preston,  I'rcHt.;  Vice  .'rest.  Minor  C.Keith;  Treae'r, 
OharleaA.  Babbard;  Beo'y,  Bradley  w.  Palmer;  Asat,  Treas.  James  F. 
Til. ien  Dire,  tors  Oct..  1901,  V.  73,  p.  791.  (ieu'l  offices,  131  State 
St.,  Boston,  Mass.— (V.  76,  p.  387;  V.  77.  p.  41.) 

(The)  I  n  1 1.<|  iinn  Improvement  Co.—  Organized  1882  in  Penn- 
sylvania; reorganized  in  18»C>.  Charter  is  perpetual  and  buslnessls 
the  building,  lea-n.  ,tlng  of  gas  works.      In  1  9(>0  operated  in 

over30 leading  citi.  V.  70,  p.  1000, 944.      In  1900 

Increased  Mock  from  615,000,000 to 832,600,000.     V.70,  p.  87.  592,914. 

Owns  control  of  the  Connecticut  Ky.  A  Lighting  Co.,  a  consolidation 
in  1900;  also  of  United  Lighting  A  Beating  Co.  V.  70,  p.  044;  V  71 
p.  609,  1273;  V.  72.  p.  079.  V.  71.  p.  4  iO  In  April,  1000,  obtained 
praotlcal  control  or  the  gas  and  clectrlc-light  business  adjaoenl  to 
New  Vork  City  except  Long  Island.  V.  70.  p.  850;  V.  71  p  1  I  7">. 
In  Mar.,  1902,  consolidated  the  Harrlsburg,  Pa.,  GaS  Co.,  and  In  May, 
190.',  the  street  railway,  gas  and  electric  properties  In  Providence  and 
Vicinity.     V.  74.  p  1090.  1140.  l:<:>^,  V.  76,  p.  75':,  1253. 

Stock.      1  lie  stook DOldi  .   1 '.'(-3.  to  increase  the  stock 

from  688,250,000  to  686,736  000.    Stockholders  word  offered  the  right 

orlbe  10  the  new  .--took  at  par.  payable  8 15  per  -ha  re  on  June  15, 

1903  (or  optlonallv  all  at  once),   |10  on  Aug.  I,   *10  on  Oct.  1,  $10  on 

'        1, 1908,  and  $5  On  Jan.  1, 1904.     V.  7tt,  p.  334,  103*. 
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United  Elertric  Oo.  of  Sate  Ie.r»ey— See  Public 

United  FruHr- 8took,  920.000,000 

Debon.,$5,ooo,oi>o.g..oil.conv  ,  red.  at  1  lOaft  J  . 

No.Ry.oit  LetM  ,g.red.l05.*.f.Alnt.gu  oil.- 

United  Gas  Impro  -  

United  Shoe  Machine,-,,    Common  stock  $12, 

Preferred  stock,  0  per  cut.  cumulative,  112,500,000 
U.  8.  Cult  Iron  /'i/n  d ■■  I'li'tn  I  i.  ,7  p. c  ,11011  cum. 

■t  lying  bond 

U.  S.  (lotion  Dart:       I'rcf.  Mtock,  6  p-  IT  0€Ol    BOO      

Mt.  Vernon  woodberrj  lsi  m  .  'OOO  ....  o* 

do  do  'O.0O0 

U.  8.  Envelop*     Prel   -to,  k.  7  p.  <■.,  cum  .  #4,000,000 — 

1st  Mort.,  g..  r.-d   after  190s  at  104.  «.  f. 

Del..  >  curly,  red.  .it  101,  beg.  1907 

United  8talt  -  Express    Mock 

United  State*  Leather  -Common  Mtock,  fll-l.OOO.OOO  <  «•.. 

Preferred  Block,  oumulittlve,  8  p.  0..  $64.OO0.0O<> 

Deb.  $10,000,000,  g.,  a,  f.,  4  p.  c.  sob.  to  call  at  11"  <  >• 
United  Stolen  Mor  

1st  mort.   trust      S  "K"  >V  ••K"  g.t  red.  after  10  yi 

beads.  /  ••<•"  to  "N"  g.,  red.  after  5  years. o* 

U.  8.  R'al'  'motion    Con  u;, 000,000.. 

Preferred  Itook,  0  |.er  cent,  cum.,  930,000,000   

United  Mates  Reduction  .r  Eeftning  Go.  -See  text. 
Untied  StaU  1  Ruoot  r    <  oiniuoii  1  $'25,000,000  authorized) 

Preferred  ($25,000,000  authorized)  8  p.  o. non-oum  — 


rporat  Ion  In  Htukkt    Ram 
*100  #12,575.500 
94,000 
l.OOO 
50 

25 

100 


"    IMKMIJ    T 


7  In  1902 

5  K- 
5  g. 
- 
sin  1905 

See   text 


15  In  '02  J.  .v  .1. 
4  g.  Various 
4  g.     Various 


S  Boston.  Oo.'S  oitu-e.      J'ly  15. '01, 14 

Old  OoL Tr. Co.    Sept.  1.  1911 
.lo  do 

Philadelphia,  Ottlce.     July  15,  • 
tj.—  J.  ij  Check  fr..; 

<i  —  J.  tj  do  July  15 '03,1  >« 

. 

16,,02.  3% 
Sep)    1.    1941) 

.Ian.  1. 
Mar.  1,  • 
Aug.   1.    1911 

;.ald. 
July  1,03,  14 

■ 

1917-1918 

191* 


5  R      II     0     B     Oonfl  TruM  00  .  Halt 
2^ln'0J.I.    A    .1.  J  ■•■  |.   c.  pd.  lug.  1  •.  •  S 
5 In  1902  M.  &   S.  N    V  .  Pro 
1     .v    .1    Boston,  01. 

5  g.     r.   A  A.  dO  do 

4  1nl  N.  Y.,  Offloe,  49  Bway. 


6  In  1902     <-i  -J      1 

0  g.    M.  A  N.  N.  Y.,ParkBk.;  1. 


2  lnl9O0 
9  in  1900 


B   I    .<  Mike,  55  Cedar Bl. 
do  do 

do  do 


July  1,03,  14 

Office,  9  Murray  St.  NY.  Apr  :io,'00,  1% 
do  do  Jan. 31. '01.  1% 


DlVLDUDS  Mnce  1889,8  p.  c.  per  annum,  payable  quarterly,  in 
Jan.,  1896,  paid  extra  dividend  of  15  p.  c.  In  convertible  scrip. 

RBFOB1    for   1902,    111   7.76,  p.    1029,   showed  profits  of  - 

President,  Thomas  Dolan;  secretary  and  Treas.,  Lewis  Llllle,  broad 
*  Arch  St-.,  Plilla.      Directors,  V.  76,   p.    1038.— (V.   77,  p.  150  ) 

United  Shoo  Machinery  Co.— Seepage  170. 

lulled  State*  Caul  Iron  IMpeA  F«»u  udry  Co  — Ori;  vm/ :v- 
TION.  — Incorporated    In    New     Jersey     on    Mar.    13.    1899.     V.    68,   p. 

430.  For  list  or  properties  tee  prospectus  iti  v.  68,  p.  233;  v. 
69,  p.  757;  V.  71,  p.  11-1.  Dividend  on  preferred,  l\  per  oent 
Deo.,  1899,  to  June  1, 1900.  Inclusive,  1  3j  p  e.  quarterly  (7  per  cent  per 
annum);  since  10  Sept.,  1903,  iucl  ,  1  p  c.  quaitclv.  Com.  end  pref. 
stocks  authorized,  $15,000,000  each;  Outstanding.  $12,500,000  each. 

homis-  Underlying  bonds,  Amerlosa  Pipe  A  Foundry  Co.,  $1,194. 

900  6s  (Int.  J    A:  J.)     V.  70.  p.  87;   V.  74,  p.  1359. 

BBPORT.  Report  for  year  ending  May  31.  1903,  with  balanoe  sheet, 
7.76,  p.  1408,  showed:  Total  net  lncomeover  Int.  and  Improvements, 
■1,228,724.  agst.  $711,184  In  1901-02;  re-ervc  for  worklug  capital. 
$546,718;  dlv.  on  prer.  (4  p.  0.).  $500,000;  bad.,  SOT., §182,006. 

Dikm'Toks.  —  Samuel  Thomas,  Geo.  B.  Hayes,  Colgate  Hoyt,  A.  C. 
Overholt,  B  f,  Overhoit,  C.  K.  Burke,  E.  C.  Fuller,  Anthony  N.  Bradv, 
George  J.  Long.  A.  P.OaJlanna,  P.  J.  Ooodneart,  David  ones,  w. 

T  C.  Carpenter  and  K    H.  ThonUM. 

Okfickks.— Pres.,Oeor»;e  B.  Hav< •-;  Lit  Vice  President,  Geo  J.  Long; 
2d  Vloe-Pres  ,  A.  F  Callanan:  Sec.  and  Treas.,  B.  F.  Hauirhton.  Oftice, 
80B'way,  N.  Y.— (V.  74,  p.  1859;  V.  75, p.  21:  V.  76.  p.  1406, 14i2.) 

1 '  tilled  Stale*  Cotton  Duck  Corporation.— See  page  170. 

United  Statect  Envelope.— See  page  170. 

United  slates  i-'.x  |.nm.- A  n  " association "  organized  under  the 
lews  of  New  York  Stale  In  1854;  not  incorporated.  Operated  Dec., 
1900,  on  about  30,000  miles  of  railroad  In  the  United  States.  In 
1887  the  stock  was  Increased  #3,000,000,  to  S10.0O0.00O.  and  the 
Baltimore  .v  Ohio  Kxp.  was  purchased.  Metropolitan  Exp.  V.  72,  p  92. 

Dtvn.KM.s.  )'90.  '91.  '92.  '93.  '94.  '95.  '96  to  '00.  '01.  '02.  1903. 
Since  '90,  p. c.  \  4  2  2  4  2  0  3  yearly.  3^  4  May.  2 
-V.  73,  p.  704 

United  States  Flour  milling.— See  Standard  Milling  Co. 

United  states  Leather.— Inoorp.  Feb  25,  1893,  In  N.  J.— V.  56,  p. 
757;  V.  57,  p.  23;  V.  61,  p.  114;  V.  71,  p.  557,  817.  Output,  sole  leather. 

Stock.— Wording  of  pref.  certificate  Is  In  editorial  In  May  1,  '93,Sdpp. 

Dividknds.     1895.    1896.    '97.    '98.    '99.    '00.    '01.    '02.         1903. 
Preferred,  p.o.     6  1         4       4%       5666  Incl  Jly.,41* 

Overdue  on  preferred:    May  1, 1893,  to  July.  1903,  38  i«  p.  0. 

Bonds.— dlnklnir  fund  4  p.  o.  of  Issue  yearly,  the  debentures  to  be  pur- 
chased or  drawn  at  1 10.  Debentures  for  #9.653,000  have  beei 
fled  by  the  trustee,  but  on  Deo.  31,  1902,  only  $V-"<o.«'0  outstanding 
and  $1,400.00'  in  the  treasury;  of  the  latter  about  $400,000  retired 
by  sinking  fund  and  oanoeled  Aug.  1.  1902.  V.  74,  p.  782,  See  adv.  In 
Chronici.k  of  May  6,  1898,  and  application  V.  57,  p.  88. 

Plan.— The  plan  in  V.  76.  p   1196,  proposed   bv  the  preferred  stock- 
holders'  committee    (Ceo.    Poster    Peebody,  Chairman;   Moron  Trust 
Co  .  depositary,)  in  Buy,  1903.  provides  for  the   holding  of  th<s  pre- 
ferred shares  In   a  voting  trust,  with  a  view  to   distributing  a  part  Ht 
least  of  the  surplus  (estimated  it  over  30  p.  c.  of  the  preferred  stock) 
on  account  of  the  accrued  di\  i  lends  thereon,  amounting  July  I 
to   38^)6   p   C,   and    to   enable   the    compan»    hereafter  to  issue  bon -s 
for  acquisition  of  property  or  for  other  capital  purposes.  The  available 
surplus  is  represented  largely  by  the  #10.000,000  first  mortgs 
15  year  sinking  fund  gol  1  bon  Is  and  itook   of  the  Central    P 
vanla  Lumber  Co.  (authorized  amount  ^JO.OOO.O'JO).     V.  76.  p.  1253. 

The  voting  trusi  ^agreetneol  to  terminate  on  m  iv  20,  1913.  or 
sooner  if  the  preferred  mi     reed  to  a  oe  » 

oompany.  but  the  owners  of  a  majority  may  by  written requ 
initiate  it   at   any   tune      The  voting  power   Is  to  be  held  by  1  he  tru-t 
company,  the  latter  to  be  guided  by  the  pro'erred  stockholders' com- 
mittee as  constituted  from  time  to  "time. 

ANNfJAi.  Kki'okt.— Fiscal  year  ends  Dec.  31.     Report  for  190 
In  V.  76.  p.  47!),  with  balance  sheet,  showing  prottt  and  loss  surplus 
of  $6.4S6,320  on  Deo  31,1902.    In  1901  surplus  was  $5,460, B8l 
profits  for  1902.  as  derived  from  the  balanoe  sheet,  were  $4,7' 
against  84,656.947  in  1901 

DrnciU    President.  K.  C.  Hoyt,  New  York  City,  N.  Y.;  Seo'y.  Joslah 
T.  Tubby,  Brooklyn.  N.  Y.J    Treasurer,  James    K     I'lum.  N.    S 
N.  Y.  Office.  26  Ferry  Street—  (V.  76,  p.  1196,  1253;  V.  77,  p.  41,  150.) 

United  States  Mortgage  Sc  Trust  Co.— See  page  170. 

United  States  Realty  Ac  Construction  Co.— Organization.  - 
Incorporated  lu  New  Jersey  on  Aug  4,  li<02,  aud  took  over  per  plan 
V.  75.  p.  247,  294,  IH8,  736,  all  real  estate,  contract-  and  other  property 
of  George  A.  Fuller  Co.  (see  V.  7*.  p.  10-7.;  and  the  dew  York 
Realty  Corporation  (see  V.  73,  p.  1359);  also  the  real  estate  interests 
of  the  Central  Realt  v  B  >nd  a  Tru-t  Co.,  but  not  the  Alliance  Realty 
Oo.  A  syndicate  headed  by  IlalU-arten  &  Co.  furnished  #11. ■ 
cash     Statement  to   N.  Y.  Stock    Exchange,  V.  75.  p.  1200. 

Dividends.— On  pref..  Jan.,  1903.  to  July.  1903.  lnci..  l*a  p.  0.  miar. 

Officeks.  -President.  B radish  Johnson;  Vlce-Pre.-.detns,  B.  P.  Mo 
Oonnrtll,  Albert  Flake  and  Robert  E  Howling;  Treasurer,  B. 
Fellows.  Secretary,  K.  G.  Babbage.  Office.  137  Broadway.  Executive 
Committee:  Jsmes  Stillman,  Chairman:  Charles  M.  Schwab,  Harr.'S. 
Black,  Albert  Flake,  R.  E.  Dowling.  H.  Morcenthau.  Hugh  J.  Grant.— 
(V.  75,  p.  1200,  1308;  V.  76,  p.  51,927;  V.  77,  p.  93.1 

United  States  Reduction  &  Keflnlng  Co.— See  page  170. 

United  States  Rubber.- Oeganization  and  Pboperti.— Or- 
ganized under  laws  of  New  Jersey  In  April,  1892,  for  the  manufac- 
ture of  rubber  boots  and  shoes, etc.    Application  to  X.  Y.  Stock  Exoh. 


in  1892,  V.  55,  p.  1039;  see  V.  56,  p.  539;  V.  71,  p.  54s.  In  1893  ao 
quired    live    additional    concerns.      In  d    the 

stock  of  the  Boston  Bhoe  Oo  see  V.  67,  p  81  »1,  738, 

mi.:,    ;»05.      Owns     three-fourths     of     the     rubber     boot     and      shoe 
output  of  the  U.  H.     V.  74,  p.  733.    Companies   out-lde    "trust"  June, 
1900,  see  V.  68,  p.  574.  675,726:  v.  71,   p.   37.    1317;  V.  72,  p. 
73,  p.  1318;  V.  74.  p.  100.     In  l-f.i;>  sold    rubber   tire  business  to  Rub- 

herG 1-  bug.  Oo    -v  60,  p,  1106. 

stock.— Preferred  stock  has  preference  as  to  assets  and  earnings 
and  no  bonded  or  mortgage  debt  oan  be  created  without  oon-  1 

writing  of  holders  of  tliree  fourths  of  each  class  of  stock.    Common  is 
entitled  to  all  surplus  after  eight  per  oent  on  preferred.    See  wording 
of  pref.  oertltloato  in  editorial  of  May,  1893.  Sii-plkment. 
Divs.p.  ct.  1893.  '94.  '95.  '96.    '97.    '98.    '99.       1900.        1901. 

Common )       00     2^02        02  2  None 

Preferred J    —8  p.  0.  yearly--    U6         8        8  8         Jan.,  1 

H  In  1897  paid  on  preferred  in  Jan.,  4%;  July,  2%. 

ITm.im;  N'.i  1 -.    The  funding  notes  of  1902  are  sooured  by  deposit 

..f  notes  of  tue  subsidiary  companies  aggregating  $12, ,000,  and 

were  Issued  to  discharge  the  enure  floating  debt,  Including  that  of  the 
subsidiary  companies,  ruder  the  trust  instrument  the  net  <iutok  as- 
sets of  all  the  companies,  exeludlng  real  and  fixed  properties,  shall 
never  be  less  than  $15,000,000;  in  addition  tue  \alue  of  the  16  plants, 
all  unencumbered,  was  estimated  at  $12,500,000.     V.  7  1,  p,  684,  733. 

KKI'OKT- Report    for   year   ending   Mar.  31,   1903.  In  V.  76,  p.  1 141. 
i.rnsg       O/'trattua     OUUt             All             Ki  tialancc, 

?'i<cal  talis  proJtU  mriont.  interest  dtlil',  iC.  itrpttti. 
■  tor-                      -                       $                     I                       $                   $  « 

1902-3....  1 M.Kss, "57  2.531.681  24J.717  '  1,179,490  252,460  1,3  1..  1  is 
l'.ioi  2  ...45,917,537      474,469  70S,  1 26    1,063  099    119,495 

Total  surplus  Mar.  31,  1903,  $1,384  1 

•  Includes  interest  on  loans.  s7s.">,i4:i;  Int.  on  B.  R.  Shoe  debentures, 
$240,000;  Int.  allowed  customers.  |10  1.:;  16. 

The  earlier  reports  show  for  the  company  Itself  : 
Year  And.  Mar.  j'  1902.  1901.  19'0  1899. 

(,ro-  income $58,380       $265,622       $3,233,773       $3,416,381 

Rent,  exp'ses,  etc.  476.489        203,016  225,886  189,867 

Balanoe def.*418.109       $62,606       $3,007,887      $3,226,514 

dihectohs.  -Samuel   P.  Oolt,  11    K    OooTerse,  immm  B    fbrd.  I.  Howard 

Ford,  .1.  D.  Vermaule.  ll-nry  U  llotcnklss,  LsstSt  l.clun  I.  Kr.d  k  M  Sbupard. 
K.     s.    Convene.    CostellO   C.    <  I   .iier    8.     Mull  01.    K'nincls    l.Tiide 

SteUon.   rrnncls    L.    Hme.    Kohr»im    I..    Corning,    I  t;    ('resident, 

Samuel  P.  Oolt;  Vlos  Pres.,  Cons  slaad, 

DUSl  Norri-;     Treas.,   James    H.    For  I.     N.    V.    Ottice,  m  Murray  Street. 
!•.  US, tOV,  1  1  1  1 

I  tilled  Stalest  Mi Ipbu lldl  11-  Co.— Ohoanizatiow.- Incorpor- 
ated In  New  Jersey  on  June  17,  1902,  and  acquired  entire  capital 
stocks  of  the  following  shipbuilding  concerns,  rree  from  all  Hens: 

Union  iron  \v..rks.  s.ui  Prsnetseoi   ii\.i.   IfindtassOa  of  Bath,ltSLi   Bath 
Iron  Works.  Bath.   Me;    Crescent   Shipyard  and  the  Sam  u«l  1. 
1    ...  KM/.nbethport.  N.  .1 .;  Eastern  Sbipbuildtas Co.,  New  London. Com 

1  uiiiiKswurih  Co..  wilnnnKion.  Dsl.; Csnda  Mfg. Oo., Carcsret,  N  J. 

The  Bethlehem  Steel  Co.  was  also  pun  ling  the  company 

to  build  battleships  complete  with  armament,  armor  and  all  equip- 
ment.    V.  74,  p.  1313;  V.  75.  p.  317.    See  that  oomp  n.y.si  r.  Oct..  1902. 

On  July  1,  1903.  James  Smith  Jr.  was  appointed  receiver.  V.  77.  p. 
41.    see  also  V.  76,  p.  130.1, 1369,  1412:  V.  77,  p.  150.     Contracts  on 
I  hand  April  1,  1903,  *  14.675. 1  19 

A  committor.,  Roland  K.  Oonklln,  133  Broadway,  Chairman,  will 
present  an  opposition  plan.    V.77,p.  160. 

Ri:>»uo  ini/.ation  Pi.  vs.— The  plan,  in  V.  76.  p.  1197.  Is-ued  In   Mays 
19<'3,  by  the  committee  (Geo.    R    Sheldon,  chairman.  City  Ti 
of  N.  T^  depositary), prOTides   for   the    formation  of  a  new  couipaur, 
whi.diwilit.e  aotborued  to  Issue  $15,000,000  common  and  $ 

''i-ciiiiiulativc  preferred  stock  (preferred  also  as  to  assets)  and 
$12.00O.(K)O  ilr«t  mortgage  5  p  o.  30-year  told  bonds.  The  new  bonds 
will  be  seonred  by  a  first  mortgage  upon  all  of  the  properties  of  the 

■iia  my,  including  the  plant  or  capital  stock  of   the   Methlehem 

1  Steel  Co.,  subject  to  underh  nik.-  mortgagee  or  the  Bethlehem  Iron  and 

Bethlehem  Steel  compai  page) ,  with  sinking  fond 

'.000  per  annum,  begi  iihuk'   rive   years  after 
such  bonds. 

Term*  of  Exehange,  PSM 4  MS . 

A'aeA$l.000  of—  Auettt.  ^elrbond^.   Oom nock,  ff.itotk. 

col.  &  mort.  bon.;  $1.2 00  -      0         x  *150 

First  mort.  sinking  fund  bonds.. None         None  y  1,000 

Common  stock  (*2^.00O.0O0)  ...None  100  None 

Preferred  stook  (830,000,000)  .  N  me        None  400 

x  Also  cash  for  Aug  ,  1903.  coupon,  y  Also  oash  for  Juy,  1903. coup. 
Vi.risr,   Tki"st  —  A  voting  trust  will  lie  In    force   for  -n  en  years,  un 
less  sooner  terminated   as  authorised   by  vote  of   I  ustees. 

The  voting  trustees  are  to  be:  Char  leldon, 

Max  Pam.  Charles   W.   Wetmore  and  James   11    Reed, of    Pittsburg. 
I  \KMN0S.-The  estimated  re-nlr-  for  the  year  ending  May  1,  1904, 
are:  Bethleh-  I;  phlidnitlding  plants.  $750, 

000;  total  n.  dehem 

steel  Co..  $517,550;    int.    on    new  bonds,  dlv.  on   ne\ 

"00;  bal..   sur  ,   *1.2&0.000.       \  ears 

-  will  Include  >.'50,000  per  annum  >n  for  slnklngfund. 

OtHcial  statement  showing  properties,  etc.    V.  76,  p.  493. 

Bonds.— The  1st  mortgage  bonds  .$16,000,000  series  A,  of  which 
$1,500,000  In  the  treas  :irst  lien  on  the  plants 

named  above  (except  the  Bethlehem  Steel  C0.1  The  "collateral  and 
tru-t  mortgage"  Is  secured  b  'KW.OOO  stock  and 

$10,000,000  Bethlehem  Steel  Co  bon  Is  and  by  a  second  mortgage  lien 
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INVESTORS'     SUPPLEMENT. 


rvo».  LXXVII. 


MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  note  on 
first  page  of  tables. 

U.  8  Rubber—  <Con. )-OH.  fd.  gold  notes,  red.  par..TIo.o 
Boston  Rubber  S  hoe  Co.,  gold,  bonds 

U.  8.  Shipbuilding  Co.— Com.  stock,  $25,000,000  auth 
Pref.  stk  (also  as  to  assets),  >>"> .  nor.-cuiu.,  $20,000,000 
1st  M.,  $16,000,000,  g.,  Ser  A,  red   llOaiivJulv   .Tie  <■' 
Collat.  and  trust  M.,  $10.(00,000,  g.,  red.  text  If.  c'.tr 
Beth.  Steel  parch,  mon.  M.  for  Beth.  Iron,  g  GP.c'.vr. 
Belli.  Iron,  l^t  mort..  assumed  by  Beth.  Steel  Co.FP.o* 

Uniltd  Stun*  Sleel  Corporation- Com.  stk..  *550,OOO,000 
Preferred  stock,  7  per  cent  cumulative,  $r>50,000,000 
r,  ii  ♦  *-  ir    sic\a  aao  nnn  5  red.at  115,s.f.(text)  I MT.tr 
Collat. tT.M., $304,000,000  ]  m)t  red    8  f  rteitt..  0»*r 

Coll.  tr.  2d  M.,  $2~0,000.000,  g.,  s.  f.,  red.  text,  L's.Cfcr 

Bonus  of  Companies  Controlled— 
Illinois  Steel  debentures,  (no  longer  convertible) c* 

Non-convertible  debentures.  A  A  B c" 

Elg.  Jol.  &  E.   1st  M.  ($10,000,000)  g.. «'c o" 

Duluth  A  Iron  Range,  1st  mortgage  :np c<tr 

2d  mortgage,  currency,  red.  at  105,  $5,000,000. Ce.o* 

Union  RR  ,  1st  mortgage 

Johnson  Co.of  Pa.lst  M.,red.$l  00,000  Sep  l.y'ly.l's.  o 
Amer.  Steamship  1st  M  ,  g.,  gti.,  i>.  .t  1.  end.,  s.  f  IS  c*r 
Pittsburg  Steamship  mortgage,  sink,  fuud.,  red  par  . 
Carnegie  Co.  col.  tr.  M.,  $  or  i.s  f.red  at  105  af.'05.  Uao' 
H.  C.  FrlekCo.M..  s.  f..  red. 105,  $100,000  yearly  July  1 
do  do  puroh.  money  M  .$ir>0,0©0  yearly  Jan.  1 
Pittsburg  Bessemer  A  Lake  Erie  RR.  and  Duluth  Missa 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

1902 

$5,000 

189S 

1  ,ooo 

100 

100 

1902 

1,000 

1902 

1,000  Ac 

1901 

1,000 

1886 

1,000 

100 

100 

1901 

l.OOOAo 

1901 

1,000  Ac 

1903 

500   Ac. 

1  1890 

1,000 

1803 

500  Ac. 

1891 

1.000 

1887 

1,000  AC 

1  1896 

1,000 

1894 

i.6'66 

1900 

1,000 

1901 

1900 

1,000  Ac 

1,<00 

be"&N 

o.  Ry  — 

INTEREST  OR  DIVIDENDS. 


$11,000,000 

4.800.000 

25,000,0   0 

20,00f>,000 

14,500.000 

10.000,(  0  > 

7,'  00,000 

1,351,000 

50«,495. '-'co 

See  text. 
) 

See  text. 


5  g. 


301059000 


2,872,000 

6,900,000 

7.852.000 

6,732,000 

1.000.000 

2,000,000 

1,208,000 

4,889,000 

2, 4  37,000 

213.000 

1.600,000 

300,000 

See  those  eo  mpanles 


5  g. 

5g. 

6g. 

5 

In  1902 

In  1902 

5  g 

5  g. 

5  g. 

5 

5 

5  g- 

5 

6 

5 

6 

5g- 

5 

5 

5  g. 

5  A  6 

Moiuts—  .Princi- 
pal, When  Due. 


nivSSJHin*  Rate  P61"    WbeTi  (Where  Payable,  and  by    St'ocks-Umt 
Payable 


Whom. 


M.AG  IS 

F.   A  A. 


J.   A   J. 
F.   A  A. 

Q.— F. 
F.   A  A 

— M. 

.-F. 
Various 

do 
M.  A   N 


fc 


J.  A  J. 
A.  A  O. 
M.  A  N. 
A.  A  O 
J.  A  J. 
M.  A  8. 
M.  A  8. 
M.  A  If. 
J.  &  J 
A.  A  O. 
J.    A   J. 


v.  Y.,  Morton  Trust  (  ... 
EliotN.Bk.,Bos.  A  Prov. 


Dividend. 

Mch.  15. 1905 
Aug.  1,  1908 


Jan..  '03.  lut.  last  paid. 
N.  Y.  Sec  A  Tr.  Co. 


Phila.  Fidelity  Trust, 
N.  Y.  Off.  Empire  Bldg. 

do  do 

NY..  J. P.  Morgan  A  Co. 

do  do 

do  do 


July  1 

Aug.  1 

Aug.  1 

Feb 

S'pt.  30, 

Aug.  15, 

Apr.    1 

Apr.   1 

Apr.    1, 


1932 

1922 

1998 

1907 

03,1% 

'03,1  \ 

1951 

1951 

1869 


do  do 

N.Y..O0.,  Empire  Bldg. 

do  do 

do  do 

do  do 


Jan.  1,  1910 
Apr.  1,  1913 
May  1,  1941 
Oct.  1,  1937 
Jan.  1.  1916 
Sept.    1.   1946 

To  1914 
Nov.  1,  1920 
Jan.  1,  1915 
Apr.  1,  2000 
July  1,  1919 
To  Jaa.,  1905 
under  RlRs.— For  other  bonds,  s  ee  text 


N.  Y.,  U.  8.  Trust  Co. 


N.Y.,U.S.Tr.Co.,or  Lon. 


on  all  the  remaining  properties  of  the  shipbuilding  company.  The 
latter  Issue  has  the  right  to  vo'e  pari  passu  with  the  stook.  V  75, 
p.  347,  398.  565;  V.  76.  p.  494. 

DlliECTOiis.- Lewis   Nixon.  Max  Pain.    Henry  T.  Scr.tt.  Raymond  Newmann. 
Jo«epriK   fclivuib.  Joseph  Huhiio  Livingston.  Adolf*  Borne.    B.   M.   Mcllvain, 
BllWOOd  C.  Kilts.  John  M.  Bonner.    I  .  li.  Bailey,  Leslie    I).    Ward.  Frederick  K. 
■■1.  Arcbibitlfl  Johnson,  Ch«rle»  W.  Inker    Marshall  R.  Ward 

On  icers.-  President  and  General  Manager,  real-nod;  Treas- 
urer. Alfred  C.  Gary;  Secretary,  Cyrus  0.  Wells;  Executive  Commit- 
tee, Henry  T.  So<  tr,  of  San  Francisco  (Chairman),  Max  Para,  E.  M.  Mc- 
llvain and  lewis  Nixon.    Office,  43  Cedar  St ,  N.  Y.-(V.  77,  p.  150.) 

United  siatex  Steel  Co.  of  Everet*,  iTIaas.—  See  Scfflkmknt 
of  April,  li  03,  and  V.  77,  p.  41. 

Halted  States  steel  corporation.— Organization.- Incorpor- 
ated in  New  Jersey  on  Feb.  25, 1901,  and  acquired  per  plan  In  V.  72, 
p.  441,  679  (see  also  V.  73.  p.  349),  practically  all  the  stookof— 

lotal  (fork,  i  Total  stock. 

Federal  Steel.com »4fl.484.800    Amer.  Tin  Plate.com $2* .000,000 

do  0  p.  o.  pref...  53.260.100 1  do.  7  p.c  pref.  lH.325.eO" 

National  Tube,   com 40.000.000  I  Amer.  St.  Hoop,  com )9.0n0,C00 

"     40,000,' 00  I  do.  7o.C  pref..    14.000,000 

S*,000,00"  •  Amer.  Sheet  St.,  com 24,600.000 

27,000.000  I  do.  7  p.  c.  pref.  V4.600.0i  o 

30.527.W0     L.  Snp'orCon.  I.  Minos 29.4  5.040 

30.627.8Oi) '  Shelby  Steel  Tube,  com        .     H.175.000 
50,000,0001  do  <lo       7  p.  c.  pf.    6.000,000 

do.        7  p.e.pref.  40.OO0.C00  '  Union  Steel  Co  20.000.CPO 

Carnegie $156,800.000  1 

Compare  V.  76,  p  709;  V.  72,  p.  483;  V.  74,  p.  273.  434,  991,  1042. 
Propektiks  Owned—  The  properties  owned,  exolusive  of  those  ac- 
quired through  the  Union  Steel  Co.  and  Troy  Steel  Products  Co.,  are: 

M  blunt  furnaces.  14'open-taearth  and  16  Bessemer  steel  plants,  6  steel  rail 
mills.'  0  bar,  billeWetc.  mills  In  31  plants:  11  structural  shape  mills,  in  3 plants; 
13  plate  mills,  In6  plants;  1»  plants,  comprising  30*  puddling  furnaces;  64  mer- 
chant mills,  producing  bar  Iron,  steel,  etc..  In  19  plants;  *'  plains  comprising 
446  hot  n  ills,  rn  duclng  tin  plate,  etc.:  27  rod  mills.  In  is  plants:  'U  wire  nlants, 
K4<wtided  and  Beam lessl  tube  plants,  ii7  bridge  and  structural  plants,  22  com- 
plete foundries,  besides  numerous  miscellaneous  armor,  axle.  etc..  gh. 

it. i  on  iiiinesln  the  Lake  Superior  region,  about.  r.O.oi  Oa.  res  of  coking 
and  IT, toe  beehive  ceke  ovens,  etc..  In  Westmoreland  and  Fayette  counties. 
Pa.:  S67  hi  product  coke  ovens  at  Benwooo,  W.  Va.,  and  Sharon  and  South 
Sharon,  l'a..  30,875  acres  of  steam  and  gas  coal  lands,  etc.,  railroads,  lake  ves- 

The  output  of  the  company  In  1902  (see  V.  76,  p.  808)  is  shown  below. 
The  pig  iron  produced  was  about  45  p.  o.  of  that  of  the  count  ty;  Bes- 
semer steel  ingots  and  steel  rails,  about  70  p.  c  each;  open-hearth 
Steel ,  52  p.  0. 


7  p.  c.  pref.. 
Natlonal8teel.com 

do  7  i>.  c.  pref... 
Amer.  Bridge,  com 

do.  7  p.c'pref. .. 

Amer.  St.  &  Wire,  ccm 


Output.  Gross  tons. 

Inn  ore 16,063,179 

Pig  iron,  spiegel,  etc...  7,975.530 

Bessemer  steel b,759,210 

Open-hearth  steel 2.984.708 

Coke,  manufactured...   9,521,567 
Coal  mined   (not   used 

In  making  coke) 709,367 

Finimihi  Pkoocctb— 
Bessemer  steel  rails...    1,920,786 


Fin.  Prod.— (Cone/.)   Gross  ton*. 
Finished    structural 

work 481,029 

Plates  and  sheets 1,433,117 

Wire  and  wire  products   1,132,139 
Bl'ms.slahs.  billets,  etc.       782,637 
All  other  finished  prod- 
nets  2,466,524 

Total     of    all    finished 
products 8,197,232 


In  June,  1901,  a  majority  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was  purchased  on  terms  V.  73,  p  349;  V.  72,  p.  1285;  V.  73,  p.  86.  Coke 
propei  ties,  V.  7(5,  p.  H15.  In  Jan.,  1902,  50,000  acres  of  coal  lands 
were  leased  on  a  royalty  basis  by  constituent  companies  from  the  Po- 
cahontas Coal  A  Coke  Co.;  on  thofe  will  be  erected  at  least  3,000 
modern  coke  ovens,  with  a  capacity  of  at  least  1,500,000  tons  of  coke. 
V.  74.  p.  52,  274.  Alliance  with  Allls-Chalmors  Co.,  V.  74,  p.  271; 
also  American  Steel  Foundries  Co.,  International  Eflokel  Co.  and 
United  states  Kealtv  iind  Construction.  See  statements  of  those  com- 
panies in  this  Buff.     Estimate  of  value  of  propertv,  v.  75,  p.  139. 

On  Jan.  1,  1903.  took  over  the  entire  capital  stock  of  the  new  Union 

•  n  .  its  f  45,000,000  of.   new  f.  per  cent  bonds   being  guaranteed, 

princl' al  and  interest.    Sec  thai  company  or  a  preceding  page.    v. 

::r!>;  v\76.p.  107,646.     In  July,  1908,  one-half  of  the  {8,500, 

000  CI  airton  Steel  Oo  capital  atook  was  reported  m  acquired.  Seethat 

con  ■puny  under  Crucible  Steel  Co.      if.  77,  p.  150. 

8tock.-as  to    retirement  of  $200,000,000  of  $510,314,100  pref. 

Stock,    see     ItoNlis  below.      Large  stockholders  May.  1802,  V. 75,  p.  81. 
Subscriptions  by  employes  in  Jan., 1808.     V.  70,  p.  51,  334. 

Dividends- On  pref.,  1%  p.  o.,  quarterly,  paid  Aug.  1901,  to  Aug., 
1903.  incl.    On  coin.,  1   p.  c,  quarterly,  Sept.,  1801,  to  Sept.,  1903,  lncl. 

BONOS.—  The  collateral  trust  S  percent  bondl  of  1801  were  • 
by  all  the  securities  owned;  8154,000.000  only  (series  A,  0  and  B) 
are  subject  to  call  In  whole  or  part  at  1 15  per  cent  after  Apr.  1.  1911; 
a  sinking  fund  of  $8,040,000  yearly,  beginning  June  1,  1902,  oan 
purchase  bonds  If  obtainable  at  not  exceeding  11"'  and  Interest,  ami 
\ptil  1,  1811,  ma.\  be  applied  to  the  redemption  of  series  A.  C 
I  ol  t<>  be  drawn  by  lot. 

in   1902  wm promulgated  a  plan  (see  V.  74,  p.  788,  B83, 881*  1858 ; 

V.  7r\  p.545.)   for  issuing  S25O.OOO.0O0   5   per  cent    seooi  d  mi 
collateral  trust  bond-  f or  the  retirement  of  8200,000,000  pref.  nook 
UtlonaJ  capital  for  the  corporation   and 

its  subsidiary    companies,  to    be   u-eil    H   follows:     For   the   pin 
harmonizing  and  In  some  oases  modernising   the  plants,  +05000,000; 
roi  additions  made  during  the  preoedlns  00,0<  <>.  ud 

rebate   money  obllgal  ipertJea  acquired 

shortly  after  organization  dn  1901),  81 0,000,000.     The  plan   • 

oel  redaction  of  $1,500,000  yearly  in  the  charges 

ahead  of  Hie  com  mon  stork  and  with  the  expenditure  of  836,1  00.000  on 
nerty  to  pirmltan  increase  of  2..00.000  tons  yearly  to  "all 

iirodiicts"  (Including   thone    consiiineil    by  the    COmpant    itself)  and    an 
Increase  li    earnings  from  the  Increased  output  of  $7  •  d  from 

i eduction  in  ooai  or  iinnliict lon  of  85,000,000— total,. f  12,000,000  year- 
ly, v.  7<;,  p.  54.-..    v.  7t;.  p.  :i34.  ; 


The  stockholders  were  given  two  option  to  May  16,  viz.:  (1)  To  ex 
change,  pro  rata,  at  par  not  exceeding  $200,000,000  preferred  stock 
for  the  new  bonds,  and  (2)  to  subscribe  In  cash,  pro  rata,  at  par  for 
$50,000,000  bonds.  An  imderwri  ing  syndicate  obligated  Itself  to 
take  at  lea-t  $80,000,000  bond*  not  taken  by  stockholders  in  exchange 
for  pref.  stock  and  $20,000,000  for  cash,  receiving  a  cash  commission 
of  4  per  cent  on  all  bonds  Issued.  If  the  stockholders  have  exchanged 
about  *50,00O, 000  pref.  stock  for  bonds,  as  commonly  reported,  the 
conversion  will  r*sult  in  retiring  .fir-'O.ooo.OOO  preferred  stock  and  Is- 
suing $150,0O0,0j0  bonds,  while  the  company  will  receive  $14,000,- 
000  (net)  cash.    See  V.  76.  p.  1147,  1200. 

The  collateral  trust  second  mortgage  5s  of  1903  to  be  Issued  as  above 
(V.  74,  p.  584,  733.  892;  V.  76,  p.  545.)  wJl  be  next  In  rank  and  simi- 
lar in  form  to  the  5s  of  1901.  They  will  be  subject  to  call  after  ten 
years  from  date  at  110  and  interest  in  whole  or  part  (if  the  latter  to 
be  designated  by  lot  and  coupon  bonds  to  be  redeemed  first).  An  an- 
nual sinking  fund  of  $1,010  000  will  provide  for  retirement  <>r  the 
bonds.  No  foreclosure  proceedings  oan  be  brought  for  default  [inpay- 
ment of  principal  or  interest  conttnuing];far  less  than  two  rears 

Amer.  8S.  bonds,  V.  74.  p.  1146;  Pittsburg  S  S.  bonds,  v.  75,  p.  1305. 

History  of  the  principal  properties,  as  given  In  Chronicle,  may  be 
ascertained  through  Index  on  page  166  of  Inv.  Scp.  for  April,  1902. 

Bonds  of  companies  controlled  not  mentioned  In  table  above: 

Vn  trest.     Oulxitnuimg.  Mautritv 

Nat.SJeel  Ms. ($250,000  are  5s)  5  A  6         $1,696,000    To  Dec.  1912 


Am.  Tin.  Plate  mortgages 5  A  6  Var. 

Allet  h.  Furnace  mortgage 5  F.  A  A. 

Amer.   sheet    Steel.—  Dewees  >  -  ,-,  w  j.  xr 

Wood  1st  mortgage JD*- 

No.  Lake  S   S.,  due  $10,000) 

yearly \ 

Host.  Coke  1st  mortgage 

Host.    Coke    mortgage,    due  > 

$12, 500  yearly ( 

Contin.  Coke  purch.  mon.  M.,  J 

due  $100,000  yearly... 


5  M.  A  S. 
5  F.  A  A. 
5  F.  &  A. 

5  F.  A  A. 


75,000 
78,000 

2,000,000 

60,000 

500,000 

75,000 

800,000 

592,000 


Mar.  1,    1906 
Aug.  1,1911 

May  1, 1818 

Sep.'03  '08 
Feb. 1, 1942 
Aug.  1,1909 

Feb.'04-'ie 

Apr.'04-'19 


Contin.  Cohe  purch.  mon.  M, )  . .      .__  „, 

due  $37,000  yearly <**•  Apr'  "» 

Latest  Evkmnos.-  For  6   mcs.  ending  June  ?0,  1903  (June  partlv 
estimated),  not.  *61,56H,235,  against   $64,377,515  in    1902;  lnt ,  sink- 
ing fund,  depreciation,  etc..  $16,505,299;  div.  on  pref.  (31*  p.c).  $17,- 
859,839;  dlv.  on  com.  (2  p.  o),  $10,166,050;  bal..  sur..  $17,037,047. 
Report.- Report  for  year  ending  Deo.  31, 1902.  In  V.  76,  p.  808  : 

i Trnr  ended . 

Dre.  31,  IP  02.         Mar.  31,  1902 

Gross  sales  and  earnings  $560,510,479  

Repair8,etc,  and  fixed  charges  of  sub- 
sidiary companies 426,901.715  


Net  earnings $133,308,764 

Deduct— 

Sink,  funds  on  bonds  of  subsid.  cos  .  624.064  > 

do       do    on  U  S.  Co.  bonds 3,010,0005 

Depreo'n  &  exting.  f'ds  (reg.  prov'n).  4,834,7  in  ( 

Exti'y.  replace  t  funds  (reg.  prov'n)..  9,31 

Spec  fund  for  deprec'n  and  imp'ts.  10,000. ono 

Interest  on  U.  S.  Steel  Co.  bonds 15,187,8' 0 

Dividend  on  preferred  stock (7°„)  35,720,178 

do  common  stock  (4%)  80,388,680 

Dlv.  on  outstand'g  stocks  of  sub.  cos.  

Balance,  undivided  earnings $34,253,657 

Directors.-  The  directors  are  as  follows: 


$111,503,054 

3,059.913 

13,417  461 

10  000 

1  :■.  00,000 
(7%)  S 

(4'0)  20,308,771 
25,350 

$21,307,727 


7o  Feb.,  I'.mii. 
.1.  P.  Morgan, 
John  I).  Rockefeller, 

llenrr  II.  It.  . 

M    Schwab, 

Klin  il    Hi.  irv 
(Jeorire  VV.  Perkins. 
Kdinunil  ('.  Converse 
James  G 


To  Feb..  1905. 
Marshall  Field. 
Daniel  O.  Raid, 
.1.  n.  Rockefeller  Jr.. 

Alfred  Clifford, 

Robert  Bacon, 
Mat  lianlel  Thayer, 
loan  K.  Drvilen. 
('lenient  A.  GliSOOm. 


Tn  Frh..  l'.iOtl. 
Francis  11.  Psabody, 
Charles   Steele, 
William  11.  M 
Norman  n.  Ream, 

Pel.  r  A.  15.  Wldcner. 
James  II.  llee.i. 
t\  Krick, 
William  Kdenbom. 

i  us.  President,  Charles  m.  Schwab;  Aaatatanl  to  rresident,  w.  k' 
Corer:  Fir^i  Vloe  I'm-...  Jamas  <;.ivl.v.  Sec'y  ami  I  i.as..  Richard  Trlrabl*. 
Comptroller,  William  J.  Kllbert. 

KlVAVCK  CiiMMITTKF- (Jco.  W.  I'erklnf.  Chalmaa:   llenrv    H.  ltoger- 
man  II.  Beam,  P.  A.  It.  Wldcner.  Henry  0    Prick  and  Robert  Macon. 

( Hiiro,  71  B'way,  N.  Y..— (V.  76.  p.  1418;  V.  77.  p.  11,8  7,150.) 

Virginia-Carolina    <  liemleal    Co.— organization.—  lnoorpor 
ated  on  Bent.  18,  18!>.">,  and  lias  aequlred  most  of  the  successful  uuinn- 

factorles  or  commercial  fertilizers  Irom  Halt,  to  Atlanta  and  Savannah. 
V.  68, p  481:  V.  88,  p. 888, 884;  adv.  InOHHOR.  Mar.  4,  'i););  V.72,p.444. 
See  application  showing  properties  owned,  etc..  V.  72,  p.  1186;  V.  72, 
p.  inn.  L285;  V.  7:i.  p,  i:<7,  840:  7.74.  i>  848,  1085;  v   75.  p.  81,  140, 

i    ..-So.  Cotton  Oil  OO.,  88,881,300  Ol    whose  #1  1.000.000  stock   Is 

owned,  operates  the  cotton  oil  properties    See  V.  78,  p.  -10,  137,  1365. 

stock.     The  stockholders  voted  on  July  17,  1801,  to  authorise  an  in- 

i  the  common  stock  from  $12,000,000  to  $38,000,000,  the  m-w 

stock  to  be  Issued  for  cotton  olL etc, properties. reoentlv  purchased, 

and  from  time  to  time  a>  required:  outstanding    Apr.,   1963,   $27,984,- 

\    78,  p.  88,  i:i7;  V.  7.\  p.  i 

Divicivi  s-(I'.c)..  j       1896.  1807  to  Mar.,  1809,  inrL       Since, 

Con. n .•     Dec..  1  ulv.  mqr. 

Preferred,  8  p.o. .    N  In  fullto.Iuly,  1903,  Inclusive  (paid  Q.-J.  15). 

Coi.LATr.iiAi.  Trust  Bona.-  The  bonds  are  secured  by  the  $9,881.- 

300  Southern  Cotton  Oil  stock  owned  and    82,808,800  of  $2,219,200 

stook  of  tho  Charleston   Mining  A   Manilla,  t'g  Co.    The  proof  ed»  were 

used  to  restore  over  $3,300,000  rash  taken   from  working  capital  on 
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Date  Size,   01 
of  1'ar. 

Value. 


IN  I'KKK.M'  <>K   DIVIDI 


l'rlnol 

.When  Dae. 

o,M-V»T..«in»  Rttt«'  I"  r     "  !'*"     Where  Parable,  and 

Payable  Whom.  Dividend. 


Ffrjri»ua-fJarM/i»4<i  flhemieal—  stock,  oom 

Pref.  (also  as  to  asset  ,m..  $12,0 

Col.  tr.  M.,  g.,  r<  Klnir  fund,  see  text  Oe 

Virginia  Iron  Ooui  it  Ookt  -Underlying  bonds  i«wi  texti 
Va.  Iron  Coul  a  ■    'l.i 

Va.  &  Houthw.  By.,  1-d  M.,  $2,000,000,  gold,  gu  Ho 

Wells,  Fargo  <*  ('„.     stock  

Weltbarti  OO.     Ooll.  tTUHl  mort..  BO  "HJ,  B.  f 

Weslche*<er  Lighting     1st  M  .  ■■  n).  gold  Col 

Weit.  Telephone  it  I 'Ironi/,/,     Oom    -tock.  $  I  >. 
Pref.  stock,  116,000,000,  8  p.  <•.,  cum.  after  J  rear* — 
Collateral  trust gola  bonds  >it       c 

Western  Transit  Oo.   -Bonds,  gu.  by  N    V.  ( '.  est.  In  1903 

Western  Union    TtltgTttpM     stock   

Collateral  Trust  bonds. .Me  

Fuud'g  and  i.iil  eatat«  umrt.,  $20, Ooo. <><><>,  gold.  F. car 

WestinghouMc  Air  lirulce—  Stock.  $11,000,000 

Wt  iimghouse  Elec.  <l  Mfg.— Assent,  stock  (V.  71,  p.  1274) 

t  pref. (94,000,000)  Btook,  7  p  e  remarks). 

Debenture  oertitioatea,  $3,500,000.  gold  (see  text).  Me 

Wai  

Wesiinghoute  MacMnt  i  (to  be  all  one  kind-. 

tgage,  subject  to  call  in  l i-« < > ".  

Debt  by  lot  at  105.  .. 

Westlngh   FMulry,  1st  M  ,  gu.,  due  $50,000  y'ly.beg.'O? 


1899 


19(H) 
1900 


1902 
1884 


1 88  A 


1«9^ 


100 

1,000 

l.ooo 

1O0 

100   Ac 

1,000 

100 

LOO 

l.OOO 

1,000 

100 

l.ooo 

1,0004m 

50 

50 

l.ooo 

1,000 

50 


12,00* 

T.oo 

to.ooo 

...  >,ooo 
lti.ouo.ooo 
16,000.0  10 
'.- 

00,000 
97,  .11 

15.2  50.000 
11.000,000 

oo.OOO 
850,000 
See  (est. 

8ee  t«xr. 
1,00 


See  text,    y      M 
Bin  1903  v 
5g-    A     • 


Wh 
Richmond.  Vu 

do        de 

York 


Julie  1.    I  | 

.   v.n-i 


5  g.    M    a    -  N  v    Hk  of  Manual  I  ...    Mob    I 

n  ie.    J    a   J.  [nt'sl  rroiu  Jan.  I,   <>j   Jan     1,  2003 

81nl0O3J.    a-    ,i  \    ">   .  Office.  63  B'way.  July  15/03,4% 

i)  i-i*ii   rro\    U  >v  ir.  Oo    Jane  i.   1980 

a    1.  V  Y  ,  Colonial  Tr.                               l'.»50 


4  In  1902 

B  g. 
3>« 

5  In  1902 

5 

4>«  g. 

2  1  in  'o_' 

7  in  1903 

7  In  1902 

•">  g. 

Bee  text 

5 


Q.-J. 

W--J. 
Q..-J. 

i  a-  i» 
l  \h 
M     .V    N. 


•'    k  St. 
•:.  ir.  Co.,  B 
irandCeul  - 

N    5  ..'.Hi, 

do  do 

York 

Pittsburg 
v.  T..  Office,  L80  h-whj 

dO  <lo 

N    V    Merc.  Tru 

n.  v  .  Central  it.  Oo. 


nd.TltdiTr.Oe.  iMttsi). 

do  dn 


\ug  l.-oa^s 

: 

.  1923 
July  15, 
Jan     l.  1938 
1950 

. 
JulylO 

1918 
I.    1916 
Julylo. 
1914 
1  »19 
May,  1 


•Mount  of  recent  acquisitions  and  to  provide  about  $3,C00,ooi>  mm 
ine  for  the  properties  acquired.  They  are  subject  to  call  as  a  whole 
om  any  Interest  da]  it  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning 1904,  at  !02><j   and  Interest.     V.  76,  p.  140,  ($87,  1102. 

ki  post  (or  rem  ending  June  ir»,  1908.  tn  v  77,  p.  145.  showed  net 
earn  '  ;,:!!<>;  Int.  on  bonds,  $209,40   ;  dlv.  on  pref.    1-  p   0.), 

$900. Ooo,  dlv.  "ii  com.  (.">  p.  0.),  $1,399,220;  bal    sur.,  $27,696. 

Officers.    President,   s.  T.  Morgan:   Beoretery.  B.   i>.  en- nsbaw;  1 

B   VV.'lra\ei-,  Richmond,  Va.  —  (V.   V.  76,p.   1038,1305.1 
Virginia   Iron    Coal    6c    Coke  <'<>.— Oik;  km/,  vtion.—  Own-   far 
naces  at   Roanoke,   Pulaski.   Buena  Vista,   Radford,   Qraham,   Max 
Meadows  itinl   Seed   Island,  va.;  and  Johnson 

City,  Tenn.,  and  Mlddleeborough,  Ky.;  Radford  Pipe  Works,  itadford. 
Vs.;  Orescent  Horseshoe  Works,  Max  Meadows,  va.;  Bteel  works  at 
Bflddleeborough,  Ky.,  and  certain  foundry  ami  machine  works.  Also 
owns  about  132,000  acres  of  coal  hinds,  and  owns  and  controls  about 
109,000  acres  Iron  ore  ami  timber  lands,  together  with  hall  of  the 
•2,000,000  capital stook  of  the  Virginia  &  Southwestern  By.,  imuan,  1 
va..  eoal  mines  to  Mountain  City,  Tenn.,  etc.,  134  mil.-.  V.  68,  p.  675;  I 

V.  69,  p.  388.     See  application  to  list,  V.76,  p,  273. 

Stock  authorized.  $10,000,000,  all  common  :  outstanding.  $8,6-11,600; 
par$10O.  Readjusted  per  plan.  V.  75,  i»  34s,  a\*h,  73<i.  The  scrip  re- 
ceived for  Sept.,  MKi:!,  coupons  was  paid  on  Mav  1,1903  OfthclM 
5s, 92, 178,000  have  been  oanoeled,  the $8 29.000  unissued  being  h-dd  to  I 
retire  prior  lieu  bonds,  \  >/ .  :  $585,000  <  'arlcr  ( 'oal  tVr  Iron  5s,  due  ( )ct.  1 . 
1988,  subject  to  call  at   105,  $100,000  Va.  A  Tenn.  Coal  cV-  Iron  6ft,  due 

Mar  1,  1904.  and  $69,000  nuns  Creek  Coal  .t  iron  bonds.  President, 
Henry  K.  IfoHarg,  N.  Y.    Oftloe,  Bristol,  Tenn. -(V.  77,  p.  146.) 

Wells  Farjo  A   <'o.  (K«  pros*).— incorporated   under   the  laws  I 
of  Colorado   February  5,    1806.      On  January   1,   1903,  operated  «n  I 
38.808   miles  of  railroad.  1,898   miles   of   »tatre  and   5,552   miles    of 
steamer  routes;  total,  45,758  miles.     Dividends  of  s  per  cent  yearly 

were  paid  for  many  years,  but    the  semi  annual  dlvid 1  paid  In  July, 

1894,  was  reduced  to  3  p.  c;  1895,  to  Jan.,  1903,  6  p.  o.  yearlv(3  J.AJ). 
and  In  Jan.,  1902,  2  p.  c.  extra;    in  July.  1902,   and    Jan.    and   .1 
1903,  each  1  p.  0.  extra,    rhairman  of  Executive  Committee,  E.  H    liar 
rtman.    Directors  Oct..  1902.  V.  75.  p.  621,  803.  — (V.  75,  p.  621. 803.) 

\»  i-IhIhu  h  Co.  —  s(  c  page  170. 

\V.-«.ti-lii-»Ier  1.1".  Iillll^.— s.  c  page  170. 

Wcicm  QuO«,(  Milwaukee).— (V.  74,  p.  482;  V.  76,  p.  658.) 

Wetern    Ti  lepboac    A:    Tchxraph    Co.— Owns  77  per  cent  1 
of  the  Cleveland  Telephone  Co.,  82  per  cent  of  the  Northwestern  Tele- 
phone   Exchange  Co.    and  HA  per  cent  of    the     Southwestern      I 
graph  &  Telephone  Co.,  also oontroiinK  interest  In  the  Michigan TeL Co., 
81  per  cent  of  tin  Wisconsin  Telephone  Co.   and  all  the  $1,200. 
stock  of  the  Postal  Telegraph  Cable  Co.  of  Texas.    These  comp a 
operate'  in  Ohio,  Minnesota.  North  and  South  Dakota, Texas.  Arkan 
Michigan  and  Wisconsin, under  licensee  trom  Am.  Hell  Co.,  wnlchowns 
the  balance  of  the  itook  Of  the  three  Hist   named 

Organization— Incorporated  in  N  J.  on  Jan.  22. 1903,  Hinl  pnroha  - 
per  plan  In  V.  73,  p.  la.-s;),  and  V.  74  p.  42,  all  the  assets  of  the  Erie 
Telegraph  A  Telephone  Oo.   V.  7  1.  p.  871,  bankrupt  but  not  toi 
The  Aiuer.  (Hell)  Telephone  A-  Teleg.  Co.  owns  control      V.  76,  p.  51 

Dividends.— Dlv.  on  pref.  Am;..  L908,  to  Aiu- .  1903,  4%  yrly.    1  a  i). 

Bonds.— All  the  old  bonoaexeepl  $164,000 wen  retired.    The  1 
bonds  are  secured   bj    stuck  and  bonds  owned.    Sec  list,  \'.  74,  p.  893. 
Outstanding  bondsof  proprletftry  companies 

Mich.  Teiorii.  1st  its,  dae  1017,  nb6.ooo;  do  thirty-year  eonaoL  eoM 
Jan.  1,  Ulsft.  Old  Colon]  Trusl   Co.,   Boston,  trustee.   M.71j,000;  Detroit  Tele- 
phsne  (Buthorl/ed  is»uo  tl.isiO.OO' )  1st  •J.Vycur  u'ulii  fls.  iiu>  f        . 

000, raar.  prtn. and  Interest,  by  Mich.  Tel. Co..  Central  Trnsl  Co.  vv.. 
•liikliik'  fund  hecm  .in-  r>  J.   ji.i^nxX)   Postal  Telegraph! 
30-year  sold   .'is.  due  Inn    I,  1088,  tnu.iiilv   of   Interest  and  sinking  fim  i 
aient  t.i  retire  l)>n.ls  a!  in  Ourtt  y  1  sasained  i>  1 1  paroftase  Mar  IB  1001      I 
As  to  default  on  Michigan  Telephone  bonds,  see  V.  75,  p.  33,2  ■ 

V.76,  p.  48  j.  923; on  Detroit  Teleph.  i>ds.   v.  75,  i>.  993,  «>l  <.  983,  1034 

Rktokt —  Report  for  year  ending  Jan.  81,  1903.  with  balance  sheet, 
In  V.  76,  p.  652,  showed:  total  Inoomi  ,  $1,304,210;  net  revenue  above 
$8t},47'.)  aepreclatloc,  8673,849;  dlv.  on  pref.  (4  p.o.)  $640,000;  bal., 
but.,  $33,849.  Office,  125  Milk  St.,  Boston,  Mass.— 1 ( 

Wenterii  TraiiMlt  «'o.— Owns  piers,  etc,  In  Buffalo.  N    ' 
14  steamers  and  also  barges  used  on  the  Qreal  i    Cen- 

tral owns  Its  $1,000,000  capital  stock— (V.  76,  p   216.) 

WcMtcrii   Onion  Teleirrapli.— Orirani/.ed  under  the  laws  0 
York  State  on  April  2,  1851,  and  present  name  adopted  In  1856. 

Stock  —Tn  1892  increased  stock  from  §86,200,000  to  $100,000,000,  of  I 
whloh  $8,620,148  was  thenpald  as  scrip  dlv.  to  represent  surplusearn- 
Uiks  expended  on  the  property  and  $2,630,000  still  unls- 

DtviOF.NDs.—        >'87.  '88.  '89.  '90.  '91.         '92.    '93  to  July.'03.1ncL 
Since '86,  p.  c.  {      2      5      5     5h      5    15(10so.)  J.) 

Bonds.— On  June   30,  1902,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds:    Gold  &  Stock  Telcgrai 
111,800  ;   Internat.  Ocean  Tel.,  $1,961,500  ;  N.  Y.  Mutual  Tel.,  $2 
700;  and  bonds.  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding    and    real   estate   4<teol    D-ooare  secured  upon  real 
estate  in  New   Fori  ami  (  blcago  and  pro\  Ide  for  the  $»;.* 00,000  of  6s 
and  7s  due  iu  1900  and    1902,  construction,  etc.    In  the  event    of  a 
mortgage  being  plaoed  upon  any  part  of  the  system,  they  will  he 
a  prior  lieu  thereunder.     V.  70,  p.  384,  1203;  V.  71,  p.750;  V. 74, p. 785. 

Leased  Companies.— Under  leasee  the  company  aside  from  other  ' 
rentals  pays  iuterest  and  dl\ddends  as  below.  On  June  30. 1902.  the 
company  owned  the  following  stock-  ol  the  several  Issues  Included 
below  as  outstanding:  Franklin  Tel..  $632,1)00;  Gold  &  Stock  Tel. 
$1,443,800;  Int.  Ocean  Tel.,  $23,100;  IU.  &  Mississippi  Tel.,  $100,350; 
Paoitlo  &  At.  Tel.,  $1,458,125;  Southern  &  At..  $390  I 


Lease  lnl.ordir.        Bonds 

Company,  itr.  expires.         Amount.       %   Period.      muture. 

\m.  TaL  4k  Cable  stock.         1932  $14,000,000   5       Q— M   Nob 

Ch.  A  Northw.  Tel.  stk.         1904  100,000    4        

1st  mort.,  Int.  enar 1100,000   6      MA-s  Sept.  1, 1901 

Empire*  Bay  State,  st'k         1989         300.000    4       cj  -M    No  bonds. 

rranklln  Tel.  stock 1975        a267,100    2»t    MAN    No  bonds. 

old  .V  Stock  Tel.  stock.Jan.,1981    b2,444.400    6        Q  — J    

Hoiids  $500.  not  mort.  .000    4»«    MAN   Mav  1.1905 

nilnols  A  Miss.  Tel        perpetual.    cl,*30.145    4         JAJ        None. 
fntern.Ocean  Tel. stock.  Jan., 1981    dl,015,400    6        Q  — J    No  bonds. 

N.Y.MutTeLstook($25)Feb.,1982        ell4,300    6        

Miituul  C11.  Tel ,]  fl.957.000    Ok'.     MAN  May,     1911 

Sorthw.  Tel.  stk.  ($5O).My7,1980       2,500.000    6        JAJ   

1st  mort.  lilt    cuar  ...  l.lsO.OOO    7        JAJ  Jan..     1904, 

Pao.  A  Atl.  stock  <$2."i>.   99  years       k54  1,875    4       J  a  .1     No  bonds. 
Son.  dt  AtL  stock  ($25) .999 years      b558.400    5       A  AO    No  bonds. 
Also  owns  directly    Or   through   collateral   trust,   vir.:    a  $632,900; 
15,600;  C$100,350;  d  #1.984. 60<»:  1  OO;   f$3, 013,000; 

k#1.45-.i-j  ..  ii  $390,475;  1  $4  ».<»00. 

UOn  U    1:1  PO»  1  —Report  for  1901-02  was  In  V.  75.  i>.  792     Advance 
Itfttement  for  1902-03  (partly  estimated)  was  in  V.  76,  p.  1305. 

1902-03.  1901-02.         1900-01.      1899-00. 

Year  ending  June  30.  $  -  $  $ 

Revenues  for  the  year 98,078,098  26,364,151  2  1.758,570 

Oper.exp'B,rent..t'xe8.Ac.  .  20.780.7tH  19.668.903  M  r,>A.2on 

Remainder 8,20ti 

Dividends  paid 4.868,04^ 

Interest  on  bonds 1,0  77,700        992.5KO         95*1. 160       896.306 

Surplus 2,261,024     1,431,717        Bbl.OaO        391,277 

Miles  of    Miles  of  No.  of 
Year.  PolesACbl's.  Wire.  Offices.    Messages.      Receipts.        Profits. 
1866-67...  46,270        85,291     2,565  —,9J>  $2,624,919 

1892  93...  189,936  769.201  21,078  66.591. H5S  24.978.443  7.496.037 
1900  01  ..193,589  972,766  3  1,238  65,657,049  2d.3-4.iM)  «;, .185.248 
1901-02.  .196.115  1,029.984  23,567  69,371.883  28,073,095  7, 292. 329 
Office,  195  Broadway,  New  York  City.— (Y.  76,  p.  1253,  1305,  1412.) 
WcHtlii^hoiiMc  Air  llmki'.-  OKiiAM^inos.  i:m\—  A  Penn- 
sylvania corporation.  V.  67,  p.  8  13,  1065.  Stock  formerly  $\,- 
000,000  (par  $50)  was  Increased  to  $11,000,000  in  July,  1898- 
$5,000,000  being  distributed  among  stockholders  a<  a  100  per  cent 
stock  dividend  (V.  67,  p.  128;  see  also  V.  66,  p.  955;  V.  67.  p.  1044). 
Up  to  1898  dividends  of  20  per  cent  per  annum  hail  been  paid  for  some 
years.  In  1899.  Jan.,  5  p.  c;  Apr.,  5  p.  c;  July,  5  p.  c;  Oct.,  10  p.o.. 
In  1900,  7 ^  p.c.  each,  quarterly  (Q.-J.)  lncl.  5  extra;  since  to  July, 
p.  c.  quarterly,  incl.  3^  extra.  As  to  litigation  with  N.  Y.  Air 
BrakeOO.,see  V.  69.  p.  181,  »12;  v.  70  p  686;  v.  73, p.  1365;  V.  75, 
p.  1359.  Report  for  year  ending  July  31,  19i»2,  was  in  V  78,  P  1201, 
showing:  Gross,  $8,559,503;  cost  of  operation  and  other  expenses, 
$5,630,807;  net  prollts.  $2,928,696;  dlv.  14.468;  bal.,  sur., 

228.— (V.75,  p.  803.  1201.  1359.1 
WeallnghouMe    Klectrlc  A    TIa mi Ih«  til rl n^   Co.— OROANIZA- 
noN.— A   Pennsylvania  corporation    manufacturing  appllanoe- 
for  electric  lighting  and  power  purposes.    Statement  to  N.  Y.  Stock 
K\cbange  wasln  V.  54,  p.  763.    The  oompany  owns  exclusive  rights 
to  the  Tesla  patents  on  alternating  current*.— V.  61,  p.25, 158.     In 
March,  1896,  an  agreement  was  made  with  the  General  Electric  Co. 
for  pooling  patents.    8ee  V.  62,  p.  502.  635,  1040;  V.  68.  p.  1024. 
In  8m»t .,  1898,  pnrohased  substantially  entire  '00k  and  all 

•  0,000  of  the  $2,500,000  20-yr  bondsof  Walker  «  o 
British  Co.,  V.  69,  p.  232,802;  V.  73,  p.  1114:  V.7..P   1  ill    V  76  p.  1089 
Cuiru.  STOCK,  Kt<\— Stock   authorized  Is   $25,000,000,  Increased 
15.000,000  in  Feb,  1901, 83,000,000  of  the   new   (took   being. 
nold  to  Btookholde  re     V  72.  p    681      1  n 

ting  stock  was  offered  to  sto  khi 
per  450  share,  of  whloh  #30  payable  June  8.  »25  on  July 
on   Bept.   11,   1903,  or  option  illy  all  atonoe,  the  proceeds  to  I 
for     extensions     and     work"  the 

outstandi  ig    amount    to  T.     V     7d.    p.     1099.    The    first 

■took    carries  cumulative  dividends  of  7  per  ■ 
num.  with  rlirht  to  participate  equally  with  other  stock  after  the  same 
.  and  preferential  as  to  principal.    See 
wording  of  preferred  oerttfloate  in  editorial  of  11 

As  to  the  debenture  certitlcates  of  1898  see  V.  67,  p.  324,  691. 
Sinking  fund  of  $150,000  yearly  from  1900  to  pay  off  debentures  at 
105,  to  be  drawn  by  lot  -  to  be  placed  on  property  without 

providing  for  debentures.    V.  t!7,  p.  1112. 

I>ivii>KND8.-'-On  pref.  Feb.,  1S92,  to  Apr.,  1903.  lncl.,  7  1 
in  July,  1»03,  "-  p.  c.  out  of  earnings  from  Apr.  1  to  Mav  1 

15  to  .1  ir.    1,  190  i;  dividends  01 
after  to  be  pail  at  the  same  time.     V.76.P.108  ndson 

ib.,  1900,  1    1  •  p.  0. 

par  an;  Aug..  1901.  to  Mav.   1903,  lnol  .7  p.  o.  (1*  p.  c.  ii  -Ft;  on  July 
'■>.  m  p.  0.  out  of  earnings  from  May   15  to  July  1. 

fobs.-  Fiscal  year  ends  Maroh    11     Sales  It   1902-3,  $23, 

11  ling  sub- 
s  diary  coiui>ames  (ipproxln  .0s9. 

Dikkctoks.— Brayton  1  ries  Francis 

Ph.  Ferd    KobW  ;.  A    N.  Bra  ly,  N.  W.  Bum- 

stead,  Fra  k  H.  Taylor,  H.  H    W  I 

Hyde,  Brayton  [Tea,  Geo.  C.  8  Westinghouse.    Presl- 

1    H    Taylor,   Ph. 
Ferd,  Kobli-  and  I..  A   Osbon  irles 

A.  Terry.    N.  Y.  office  is  at  120  Broadway.- O  BOO,  136  u) 

WestlnghoiiMe  Mnihliic  Co.— See  page  170. 
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Albemarle  A  Chen.  Canal.— Owns  canal  between  Chesapeake 
Bay  and  Albemarle  Sound,  14  miles.  Stock  Is  $558,200  ($100  shares). 
Dividends  in  1893  96  each  l»ap.  o.  yearly;  In  1897.  none;  In  Feb.. 
1898,  Hap.  c;  none  since.  Bonds.  $500.0<>0  1st M.  Ts,  due  Jnlv,  1909. 
In  Jan..  1903,  $330,000  of  the  bonds  had  been  deposited  with  tl; 
Trust  Co.  under  a  plan  to  reduce  the  interest  to  4  p.  c.  and  take  a  3  p.  c. 
cumulative  debenture  bond  for  the  difference  in  Interest,  but  all 
coupons  were  paid  In  full  to  Jan.,  1902;  later  coupons,  Incl.  July, 
1903,  unpaid.  S.c  report,  V.  74,  p.  92;  V.  72.  p.  1035.  In  1901-2,  gross, 
$39.47(i;  ij.-i  In  1900-1.  gross,  $51,905;  net,  $33,417.    Pies., 

Warren  O.  Elliott.  Oilice.  Norfolk.  Va.— (V.  74,  p.  92;  V.  75,  p.  795.) 
American  A  Ik  all. —See  Sup.  for  July,  1902,  and  V.  76, p.  214.  1194. 
American  Cement.— A  consolidation  In  1899;  Ineorp.  in  N".  J. 
Prospectus,  V.  69,  p.  1249.  Stock,  $2,000,000.  Dividend*  1900  to 
July,  1903.  both  Incl, 8  per  cent  yearly  (2  extra).  Poport  for  1902. 
V.  7<i,  p.  590.  Bonds,  $895,000  1st  mort.  and  coll.  tr.  gold  5s,  due  Oct. 
1, 1914,  s.  f.  $30,000  yearly  ;  Int.  A.  &  O.  at  Oirard Trust  Co..  Philadel- 
phia, trustee.  Pres.,  Robt.  W.  Lesley;  Treas..  Fred'k  J.  Jiggens,  24  8o. 
15th  St..  Phiia.  Seaboard Cement Co.,  see  Chronici.k  of  July  25, 1903. 
—(V.  76,  p.  5  90,655.) 

American  Coal.— Mines  at  Barton  and  Lonaconing,  Md.  Stock, 
$1,500,000;  par,  $25.  Dividends  (M.  A  8.)  1894,  6»a  p.  c;  1895.  7;  '96. 
8;  '97,  8;  '98,  9;  '99,  10  p.  c;  1900,  9  p.  c;  1901,  10  p.  c;  1902.  10  p. 
c;  1903,  Mar.  2,  5  p.  o.    Otttoe,  No.  1  Broadway- (V.  72,  p.  340.) 

American  District  Telegraph.— flee  Supplement  of  Jan..  1893 
Annual  report  for  year  ending  Deo.  31,  1902,  was  In  V.  76.  p.  263, 
showing  gross,  $610,042;  net,  $96,866;  dividends  (2  p.  c),  $76,886. 
Dividends.—  )  '93.  '94.  '95.  '96.  '97.  '98.  '99.  1900.  '01.  1902.  1903. 
Peroent.  |  ^  1  3  1  2  2  2»4  2V»  2»«  2  May.  1 
Offloe.  6Dev  8t..N.  Y.  City.  Directors  and  officers,  Apr.,  1902.  V. 
74,  p.  207,  885.-  (V.  74.  p.  2o3,  207,  885;  V.  76,  p.  214,  263.) 

American  BratM  Twine  Co.— Organization.— Incorporated  in 
Delaware  on  June  8,  1899.  Official  statement  showing  properties 
owned,  V.  73  p.  1262;  V  74.  p.  96;  V.  75.  p.  31,  187.  1305.  Stock. 
$15,000  000.  all  outstanding;  par  of  shares  $100.  Dividends  paid 
Apr..  1902.  1*4  p.  c;  July,  m  p.  c;  cot.  l^p.o;  1903.  Jan.  2.  >4  p.  o. 
lindt  rljing  bonds,  $36,000.  Wisoonsln  Grass  Twine  6s,  due  Jan.  1. 
1907.  President,  Stewart  H.  Chisholm;  Viee-Pres.  and  Tieas..  Henry 
E.  Howland;  Secretary.  Charles  P.  Howland.  Office.  15  Broad  Street, 
New  York.-(V.  75,  p.  31,  187.  1304;  V.  76,  p  49  ) 

American  Iron  A  Steel  IMaiiiifacturliijf.— In  Aug.,  1899,  ab- 
sorbed properties  at  Reading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30,1900.  V.  71,  n.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  ¥17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  o.  cum.,  $3,000,000,  full  paid;  par  of 
shares,  $50.  Dividends  on  pref..  Jan.,  1900,  l^p.c;  Apr.,  1900,  to  July, 
'03,l14p.c.,Q.-J.  On  com.,  1900,  $1  pershare;  1901,55cts.;  1902.  Jan. 
29,  15  ots.;  May  28,  15  cts.  No  bonds.  Report  for  year  "nding  Dec.  31, 
1902,  in  V.  76,  p.  651.  In  1901,  profits  over  renewals,  etc.,  $521,318. 
dlv.  on  pref.  (5  p.  a),  $150,000;  div.  on  com.  (55  cts.  per  share).  $187,1 
000;  bal.,  but.,  $184.31 8.  Office.  Lebanon,  Pa.— (V.  76,  p.  651,655.) 
American  Light  A  Traction  Co.— Organization.—  Incor- 
porated In  New  Jersey  in  April  1901,  by  Emerson  McMillin  and  asso- 
ciates to  brin^  under  closer  control  their  lighting  and  traction  com- 
panies per  terms  in  V.  72,  p.  724.  871,  987;  V.  73,  p.  285,  and  V.  75,  p. 
343.  All  Of  the  stick  of  the  Blnghamton  (N.  Y.)  Gas  Works  is  owned, 
and  at  least  97  p.  c.  of  the  stook  of  each  of  the  remaining  properties 
named|  below,  except  the  Jackeon  (Mich.)  Gas  Co.,  of  whioh  latter  a 
majoiity  is  owned. 

Tot.  stock     Outstand'g 
istved.  botuts. 

Milwaukee  lias  Light  Co |4.(M  O.d  0    $0,000,000    V.  74,  p.  482. 

Grand  Kaplds  (Mich.)  Gas  Light  Co 1,000.000      1,225,000    V.  64,  p.  6«2. 

Matiist  niWIs.)  GasAEIectrlc  Co 400,000        460,(00)     See    page 

-i.  .1  ..eepb  (Mo.  GasCo 1,000.000         752,0001   174   of    IN- 

8t.  Paul  i  Minn.)  Gas  Lt.Co 1,600,000  x3,883.000  [  VE8TOR8' 

BlnvhsmtonOJ.  V. Kins  Works 450,000  628,000 J  SlJPPLEM'T. 

Consol.Gas  C0.  of  New  Jersey 1,000.000         971,000    V.  75,  p.  344. 

jBCkson  (Mich.)  Gas 260,000         810,060    V.  76.  p.  650. 

Southern  (8an  Antonio.   Tex.)    Light   A)    laniinnn      i  own  rnn  J    Pee  St.  It T. 
Traction  co >    l.BO&.ooo     l.ww.cuo}  SDp<  p  ^ 

x8ee  also  $7f  0.000  St.  Croix  Power  Co.  guaranteed  bonds,  V.  73,  p.  1014. 

Stock.- Authorized,  common,  S15.000.000;  pref.6  p.o.  cum., $25,000," 
000,  of  which  $9,396,200  pref.  and  $4,678,700  common  outstanding- 
First  dividend  on  pref,  Us  p.  c,  paid  Dec.  2,1901;   1902  to  Aug., 
1603,6  p.  o.  yearly. 

Earnings-  Fcr  11  mos.  ending  May  31,  1903,  net,  $991,696;  divi- 
dends, $473,255;  bal.,  sur.,  $518,441.  For  year  ending  June  30, 1903, 
net  earns  over  6p.  c.  dlvs  on  pref.  were  $537,869,  a.  aiiist*423,246in 
1901-2.  Pres.,  Emerson  McMillin;  Gen.  Counsel  and  Sec.  W.  F.  Dou- 
thlrt;  Treas..  H.  B.  Wilson.   Directors,  V.73,  p.  235. -(V.  77,  p.  148.) 

American  Sewer  Pipe  Co.— Organization.— Incorporated  in 
New  Jersey  on  Feb.  17.  1900.  as  American  Clay  Mfg.  Co.  as  a  con- 
solidation of  27  vitrified  drain-pipe  plants  said  to  control  from  80  to  85 
per  cent  of  the  industry,  and  name  changed,  Feb.  1,1901.  For  list, 
etc,  see  V.  70,  p.  482,  688,  874.  The  bonds  are  subject  to  call  at  105 
and  Interest  up  to  $100,000  yearly  after  Mar.  1, 1901.  See  official  state- 
ment V.  70.  p.  688.  Stock,  $8,000,000,  as  reduced  March,  1903;  out- 
standing, $7,805,700;  par,  $100. 

Officlrs.—  President,  Ulysses  D.  Eddy,  New  York;  Secretary; 
Thomas  D.  Brown,  New  Brighton.  Pa.;  Treasurer,  W.  B.  Goucher, 
Pittsburg.    Office,  Pittsburg,  Pa.-(V.  76,  p.  160,  267,  437,  920.) 

American  soda  Foil  ntaln.— Formedtn  '91  in  N.J.-V.66,p.382. 
Stock  outstanding:  Common,  $1,250,000;  1st  prof.,  6  per  cent,  cum., 
$1,250,000;  2nd  pref.,  8  per  cent,  cum.,  $1,250,000;  par,  $100. 

PlTlPJPD*.— OB  preferred  In  full  to  Nov. ,1896,  incl.;  in  1897  to  1899 
Inc., i  one;  Nov  ,  1900,  9  D.  o.  on  1st  pref.;  Nov..  1901,  and  Nov..  1902, 
6  p.  o  ea  h  on  1st  pref.,  leaving  accumulated  dividends  unpaid  of  21 
p.  o.  on  1st  pref.  and  48  p.  o.  on  2d  pref.    On  com.,  none  since  189G. 

General  Finances.— On  Aug.  31, 1902,  notes  payable,  $367,395. 

A>m  \i  Khokt.-  Keport  for  year  ending  Aug.  31,  1902.  V.  75,  p. 
1200.  showed  profit.  $108,5M),  against  $146,418  for  1901.  Pros., 
James  N.  Notth.    N.  Y.  olllee,  449  First  Ave.— (V.  75,)).  1200.) 

American  Steel  F i«l  i  lew  Co.— Oroanization.— Incorpo- 
rated In  New  Jersey  on  June  26,  1902,  as  a  consolidation  of 

Aric-rxiwi   Meal  Cast  Ids  Co.   (8m   BtTPPLmniTof  April,  HOB),  Rellanoa 

8t Callings  Co.  of  Pittsburg,  Pa.   i  eignton  A  Howard  Steel  Co.  B  St.  Louis, 

I II.,  Fraic kiln  Steel  Casting  Co.  of  Frankltr,  Pa.,  Bergent  t  o.  or  Cbia 

American  Si  eel  Foundry  (  o.  01  Granite!  II  J,  III. 

For  properties  aeciiilred.  rluhts  of  slock,  etc,  see  V.  75,  p.  1300.  Of 
ttie  $40,000,000  Stock  (ball  p  -  ,,000,000 common  iiiid$l,.r>00.- 

(MIO  p  referred  are  in  remain  li   the  treasury  and  lie  IsiUed  onlv  for  cash 

or  property  of  the  act  mil  eath  value  at  i  ar.   V.  74,  p.  1141, 1867.    i>lv. 

on  pit!.,  Dec.  1,1902,  to  June.  1908,  1  '•■  p.  0,  ■niaiterly  to.      M  ) 

i  arnlnga  of  pn  nireci  prevloui  to  consolida- 

tion \\er>  ;ct  (be  tut i  of  $1,841,800  i  c  i  :i ii ii mi i.  Net  earning  tor  2  mos. 
ending  Sept.  80,  inu'j,  inbjecl  to  depr<  olatlon,  eta,  wen-  (827,491. 

hi-       President,  .lofeph  H    Kehwa'i;  1 -I   \  Ice    lic-ident,  Daniel 

Euan;  2d  vice  Prealdei  i.<  ,  H.  Howard;  Treasurer  and  Secretary,  F. 
tteison.    Dlreotora,  V.  75.  p   1801;    v.  7«,  p.   1145.    Offloe,  74 

Hromlttiiv,  N.  Y.-(V.75.p.  1033,  111:'.  1205.  13lM>;    7.  76,  p.   1145.) 

American  Thread  <'o  —  1  ncoi  porated   In  N.   .1.    Mareh   10,1898. 
(V.  67,  p.  1158.)     Stock,   $6,000,000  common  (98  50  per  $5  l 
in,  understood  to  be  entirely  owned  In    the   English   Sewing  Cotton 
Co.);  $6,000,000    live    pat    cent    turn.  pref.    (gold   or   JJi;    is- 


890.475,   par  of  shares,  $5.    Dividend  on  pref.  July,  1899,  to  Tan., 
1903,  inclusive,  5   p.  c.   per  annum  (2i«  p.o.  seml-an).    First  div.  on 
common,  30  cts.  per  share  (or  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  In   1900-01,35  ots.   (10  p.  c);  In  1901-2.  none. 
Bonds  -  See  application  to  li«t  in  full,  V.  70,  p.  179;  also  V.  7P,  p.  267. 
(n  1901  purchasedl  control  of  Wool  Exchange  Co..  o\vning|lunldiug  26C 
West  B'way,  subject  to  first  mort.  of  *500.000.    V.  73,  p. 289,  393,  446. 
Report.  -  Report  for  year  ending  Mar.  31,  1903,  with  balance  sheet, 
in  Chronic  i.k  of  July  25,  showed:  Gross  profits.  $1,1 47,2-1 5;  deprecia- 
tion, $300,000;  bond  Interest,  $242,740;  div.  on  pref.  stook   (5  p    c  ), 
$244,524;  div.  on  com.  stock  (4  p.  o),  $168,000;    ha).,  sur.,  $191,981. 
President,  T.  C.  Waterhouse,  Sec.  and  Treas.,   Theo.  M.  Ives,  260  W. 
Broadway,  N.Y.- (V.73,  p  289,  i  93, 446;  V.  75,  p.  665;  V.76,  p.  267.) 
Barney  A-  Smith  Car.— Incorporated  In  1892  In  West  Virginia. 
Stock  outstanding,  common,  $1 ,000,000;  pref.,  8  per  cent,  cumulative, 
$2,500,000;  par,  $100.     Bonds,  $1,000,000.  1st  50-year  gold  6s  cj  AJ.) 
subjeot  to  call  at  110  on  or  after  July  1.  1902;  Guaranty  Trust  Co..  N. 
Y.,  trustee.    Dive,  on  com.  in  '93,  5  p.  c;  on  pref.  8  p.  o.  till  Mar.,  '95; 
dividends  resumed  Deo.  1,  1899,  then  2  p.  o.  quar.  to  June,  1903,  Incl. 
Report.— Report  for  year  ending  Mar.  31, 1903,  V.  76.  p.  1298. 
Fear.  Aft.        Otti.  inc.     Had  debit.  Interrml.  Pre*,  div.     Bal.,  sur, 

1902-03. .$566,261        $3,750         $60,000   $200,000     $302,511 

1901-02..    399.993       ....  26  tO.OOO     200,000        139,967 

— (V.  74,  p.  1198,  1250;  V.  76,  p.  1298  ) 

Bay  Mate  Gas  Co.— Stook  outstanding  stated  to  be  $235,650,000, 
in  $50  i-hares.  Its  equity  (see  Scpp.  of  July.  1902,)  in  certain  Boston 
gas  companies  was  sold  at  foreclose  e  In  1902  and  the  stook s  bought  In 
rcr  the  Massachusetts  Oss  Companies,  per  plan  in  V.  76,  p.  104,  id. 
In  July,  1903,  Receiver  Geo.  W  Pepper  was  endeavoring  to  prove  the 
sale  fraudulent.  As  to  olfer  to  stockholders  by  other  parties  In  Jul  v. 
1903,  see  Chronicle  of  July  25, 1»03.  See  V.  76,  p.  33\437.  Mi, 
974,  1145,  1194,  1357;  V.  77,  p.  39,  149.-(V.  76,  p.  1357;  V.  77,  p.  39, 
149.) 

Brunswick  (Ga.)  Dock  A  Improvement  Co.— Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66.  p.  1034. 
Stock,  $5,000,000.  President,  Henry  E.  Howland,  35  Wall  St:  Bee, 
&  Treas.,  G.  A.  Kraetzer  Jr.,  142  Pearl  St.,  N.  Y.  V.  76.  p.  812,  1357. 
Canton  Company.— See  Supp.  of  Apr.,  1897,  and  V.  75.  p.  292. 
Central  Firework*  Co.— Organization.— Incorporated  in  New 
Jersey  June.  1896.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  7  p.  c.  cum.  preferred; 
outstanding  oommon,  $1,406,150;  preferred,  $1,267,200.  No  bonds. 
Dividends  on  common:  2  p  c.  yearly  paid  Aug.,  1900,  to  Feb.,  l!  03, 
both  Incl  (F.  it  A.);  on  pref.,  7  p  o.  yearly  to  Feb.,  1903  (F  A  A.) 
Checks  are  mat  ea.  President,  Unas.  G.  Street;  Sec  and  Treas.,  Geo. 
T.  Egbert.    Office,  9  A:  11  Park  Place,  N.  Y.-  (V.  74,  p.  939.) 

Central  Foundry.— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soli  pipe  said  to  control  95  per 
cent  of  trade  in  the  U.  8  ;  V.  69,  p.  178;  V.  71,  p.  1222  Stock,$7,000,- 
000  each  of  com.  aDd  7  p.  o.  cum.  pref.,  of  which  $350,000  of  each  Is  In 
treasury;  par  of  shares  $100.  Report  for  year  ending  Jui.e30,  1902, 
was  In  V.  75.  p.  340,  showing:  Profits,  $378,055;  boDd  interest, 
$231,780;  equipment,  depredation,  etc.,  $89,158;  bal.,  sur  ,  $57,117. 
President.  Alfred  Fowle  Jr.;  Seo.  and  Treas.,  W.  L.  Rogers.— (V.  71, 
p.  1222;  V.  75,  p.  292,  340.) 

Central  Union  Telephone  (Chicago).— This  company  controls 
the  Bell  Telephone  business  in  Indiana,  In  Ohio  with  the  exception  of 
Cleveland  ami  Cincinnati,  and  in  Illinois  excepting  Cook  and  foui  other 
counties.  A  majority  of  the  stock  is  held  by  Amer.  (Bell)  Telephone  A 
Teleg.  Co.  Subscribers  Jan.  1,  1903. 114,400.  In  Oct.,  1901,  the  out- 
standing .stock  was  reduced  one  half,  to  $3,481,500,  and  the 'author- 
ized amount  Increased  to  $10,000,000;  $3,481,500  of  the  new  stock 
being  offered  to  stockholders  at  par,  the  prooeeds  to  be  used  for  Improve- 
ments; outstanding  Apr.,  1903.  $3,587,100.  V.  73,  p.  901.  See  circu- 
lar, V.  72,  p.  1190;  V  73,  p.  618. 

Of  the  $0,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subjeot  to  call  at  105  after  July  1, 1906  (111.  Trust  A  Savings  Bank, 
trustee).  V  73.  p.  446;  V.  68,  p.  379,  472,  570;  V.  71,  p.  86.  See 
also  advertisement  in  Chronicle  of  Mar.  25,  1899.  In  Mar.,  1902, 
purchased  New  Harrison  Telephone  Co.  of  Toledo,  O.,  assuming  $100,- 
000  bonds.  V.  74,  p.  682.  Beport  for  1902  In  V.  76.  p  1190,  showed: 
Gross  earnings,  $3,003,717;  net,  $661,728;  Interest,  $481,383;  bal., 
sur  $180,345.  Pres.,  L.  G.  Richardson,  oilice  to  .be  at  Indianapolis. 
—(V.  76,  p.  268,  975,  1087,  1 190, 1194.  1251.) 

Chesapeake  A  Delaware  Canal.— Owns  canal  from  Delaware 
City  to  Chesapeake  City,  Md.  In  June,  1893,  bondholders  were  asked 
to  accept  4  per  cent  interest  (In  place  of  5  per  cent)  until  contingent 
fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  188«);  due  July  1,1916;  Int.  J  A  J.  Interest 
Is  payable  at  the  office  In  Philadelphia.  For  year  ending  May  31, 
1903,  gross  receipts  were  $136,308;  maintenance  of  canal,  $47,310; 
net,  $88,998;  Interest  charges,  $104,118;  deticit,  taken  from  contin- 
gent fund,  $15,120.  Stock,  $1,903,238;  par,  $50.  President,  Joseph  E. 
Gillingham.    Offloe,  528   Walnut  St.,  Philadelphia.-  (V.  77,  p.  39.) 

Chlcaco  I'm  ii  inn  tic  Tool  Co.— Organization.— Incorporated 
In  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chicago  Pneu- 
matioTool  Co.,  Boyer  Machine  Co.  of  Detroit,  Talte-Howard  Pneu- 
roatlo  Tool  Co..  England,  Standard  Pneumatic  Tool  of  Aurora,  111.,  etc. 
The  properties  acquired  are  supposed  to  control  about  90  p.  o.  of  the 
output  of  pneumatic  machinery  in  the  United  States.  Owns  entire 
*300,000stoct  Consol.  Pneumatic  Tool  Co.  of  London;  V.  76,  p.  879. 
Stock  authorized,  $7,500,000,  all  of  one  kind,  outstanding  $6,013,- 
600.  Dividends  2  p  o.  quarterly,  paid  April,  1902,  to  Jan..  1908,  both 
inclusive;  In  June,  i»oy,  IV  p.  c— the  deferred  April  dividend;  July, 
1  \  p.  o.  V.  76.  p.  868,  1 145.  Bonds.  $2,500,000  first  20-year  gold  5s, 
($1,000  each)  due  Deo.  31,  1921;  outstanding,  $2,240,000, $60,000  Lav- 
ing been  redi  em<  d  by  the  sinking  fund;  int.  J.  A-  J.,  at  Nat.  City  Hank, 
N.  Y.  Central  Realty  Bond  &  Trust  Co.  ofN.  Y,  trustee.  They  are 
subject  to  call  at  105  from  Jan.  1,  1907,  or  beginning  .la; i  1.  1908, 
thev  may  be  drawn  by  lot  at  the  same  price  for  a  yearly  sinking  fund 
of  $50,000.     V.  71.  p.  208.       ' 

Kkpoi  t.— Report  for  year  ending  Dec.  31, 1902.  with  balance  sheet, 
was  in  V.  7(>.  p  379.  showing:  Net  profits,  $897,059;  Int.  on  bonds, 
$115,000;  sink.  fund,  ir 500,00;  depreciation,  etc..  written  off  $D'5,- 
os«);  dividends  (8  percent)   $453,264;  bal..  sur..  $113  706. 

Officers.— President, . I.  w.  Dunticy;  Vloe-Preeldent,  W  0  Dunt- 
ley;  Secret  a  r\  and  Treasurer,  .John  it.  Milliken.  i:\ecutlve  Commit- 
tee. J.  W.  Huntley.    Joseph    Ho\er.    ('lias.    Wacker.   .1.    A.   Lynch,  W   J. 

Chalmers.    Dlreotora.  V.  74,  p.  '.»7,  777, 1310;  V.  7C.  p.  «37.  -iV.  75,  p. 
1149;  V.  76, p. 888,  37»,4:i7,  868,  1145.) 

©omprcNKod  Air  Co.  of  the  Borough  <>l  ~Wanliut tan.—  See 
Bi  ri.  tor  July,  1909;  v.  7t;.  p,  105.  161.  86*,  1145,  1303, 1357, 14  m. 

C«>  liNc.l  Wl.iletl    Lake    Superior   Co.— <  hai  tered    in   ('ounce  t  icut, 

under  special  Act  May  18, 1897.    V.  7?, p.  988;   \    68,p    1075;  v.  75. 

ji.685.     Owns  directly  or  through  its  owner.- M p  of  tin-  Ontario   Lake 
Superior  Co..  all  the  capital  stock  of  the  following  corporation 
terlng about  Sault  Bte.  Marie,  Canada: 

l.nkc  Snperltu   POWBI  '  '•■■.  Mmll    -t  e.  Mai  le   Pulp  4   Papal    Co.,    AJgOO 
I,  p.  874,  w:>-.  Ml,  1088,   lo^.   *    t*,  p    iw,  tS8S,);   AIeod 
merclal  Co..  I.lm.,  AlBoms  Central  &  Hudson    Bay    I<ihIm:i> 

«'>,  1Ud2;   v.  ?-'.  p.   l-:t  i  Tagonu   WhIoi    a    Light   to.     Ilrlti>>e. America 

n  anltoulln  a-   North   Shore   Hy.  Co.,   International  Trail 
■      I     i.     Superior    Power    CO.   and  Trans- H.  Murys  Traction  <  t>.    Mort- 
liiiucaof  1>*'<.  sf    V    7ti,  p.  754. 

i  he  plants  Include:  Hoesemcr  steel  works  and  rail  mill  with  capacity 
for  producing  about  500  tons  of  rails  per  day;  two  blast   fiirna 
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about  4  00  tons  dally  oapaolty;  by-product  charooal  plant  of  JO  retorts 
and  60  bee  hlvokiiris:  Helen  Iron  on  mine;  106  miles  ofrallroa 
pleted  and  In  operation;  B  ore,  freight  am:  passenger  -•  unships, 
nickel  and  eoppt  r  mini  i  and  imeltera,  rtrrn  nlokel  roasting  plant,  sul- 
phurous aold  works;  machine  shops,  forge,  Iron  and  brass  font  try,  car- 
tiulldlng  shops,  two  saw  mills  of  160,000  feetdallj  eapai 
mill;  ground  wood  palp  mill  of  dally  oapaolty  of  loo  tons; 
sulphite  pa  p  nun  or  60  tons  daily  oapaolty,  water  work*  ami  eleotrle 
light  plant,  two  eleotrle  itre<  two  water-now. 

€0,000  and  80,000  beret  power.    Una  UH  \  .  T»i,  p.  t  56,  1  110. 

Stock.    Stock  authorised,  common,  133,0 >•>;  outstanding  Apr.' 

11(03,  *7i.'»7o  ♦.I'd.,  pref,  7  p  o,  aoa-oui  outstanding' 

$28,452.  oo,  most  or  the  remainder  of  the  i«me  being  subscribed  for- 
See  V.  76.  p.  50. 

Divii>km>s.  on  on  Bsfied  In  full  t->  Bf  pt.,  1909  ipuyable  (Q.-M.);  the 
Deo.,  1003,  dhidcnd  WSjfl  il.-ferr.  .1.     V    7>,  p.  1858. 

BOHUH.-Stockholdersof  July  CO,  1003.  are  offered  right  to  Aug.  LO 
to  subscribe  at  60  for  $12,500,000  thirty-year  4  p.  o.  collateral  trust 
bonds  (part  of  ;in  Issue  of  $15,000,000,  of  which  the  balance  to  lie 
reserved  for  future  use),  to  be  secared  by  stocks  and  bonds  of  - 

mpantea  owned*  rhe  proceeds  are  to  be  used  to  pa]  off  the 
$5,050,000  bankers'  loans,  complete  construction  under  contract  and 
provide  Deoessary  working  capital.  See  V.  76,  p.  650,  754.  V.  77,  p.  ;ii , 
149.  To  secure  these  loans  various  mortgages  of  subsidiary  companies 
were  made.     V.  70.  p.  656,  754;  Chronicle  of  July  25,  1903. 

BaVOSX.  Report  for  the  year  ending  June  30,  1902.  was  given  at 
length  In  V.  75  p.  682,  showing:  Net  luootne.  Including  subsidiary 
companies,  $1,428,186;  general  expenses,  $20,101:  preferred  stock 
dividend.  $1,115,408;  bal..  sur.  for  year,  8292,629;  adding  sub- 
sidy received  on  aooonnl  AJgoma  Central*  Hudson  Bay  Ry  ,  $380,- 
424,  and  profit  and  loss  balance  brought  forword,  $123,755,  leaves 
total  credit  to  protlt  and  loss  June  30,  1902,  81  ,096,808 

President,  Cornelius  Shields;  vice-Pros.,  Edward  S.Sanborn;  Treas., 

A.  II.  Cliilty.    New  directors,  Jan.,  190  <.  7.  70,  p.  50,  215.    Olllce,  Sault 
Ste.  Marie,  Ontario— (V.  77,  p.  80,  81,  149. 

Consolidated  Robber  Tire  Co.— Incorporated  In  N.  J,  In  Apr., 
1899.  See  V.  71,  p.  s-ti-  Stock,  common,  $4,000,000;  pref.  8  p.  & 
cum.,  $1,149,500;  all  Issued.    Par  of  shares,  OlOOeach    in  June,  1901, 

$3,000,000   debentures    were    autliorl/.ed  In  place  of  an   t * 1 1 1 i •  -.     .mount 


of  preferred  stoi  k  and  82,050,500  treasury  stock  was  retired,  per  plan. 

V.  72.  p.  841. 891.  They  are  entitled  to  4  p.  o.  interest  if  earned;  Bp  e 
paid  Apr.  1.  1902,  out   of  earnings   of  calendar  year  19l»l;  none  paid 


from  earnings  or  1902.     Decision,  V.  7  1.  p.  1093,  1198 

Dividends  on  preferred,  sept.,  1899,  to  Dae.,  1900,  Ha  p.  o. 
quarterly  (Q.  M.l.  Mast .  dlv.  paid  Dee.  1.  1900.  Check-  are  mailed. 
Report  for  year  ending  Deo.  81,  1902,  was  m  v.  76,  p  1028.  -bowing 
net  loss  of  $62,585,  offset  by  undivided  profits  i$s3,«'.»2)  of  Huckove 
RubtterCo.  President  and  (ien.  Mgr.,  Van  II.  ('artinll:  Sec.  Fred- 
erlnk  A.  Seaman,   olllce,  Jersey  city, N.J. — (V.  70,  p.  544,  1038,  1088.) 

CiimOcrlitiwI  Telephone    Sc   Telegraph.—  Organized   In    Ken- 
tucky in  L888,  and  operates  under  perpetual   and   ezoluslvi 
(rem  American  Bell  Telephone  Oo.  through  the  entire  states  of  Kls- 

slsslpiii  and  Louisiana,  the  greater  parts  of  Tennessee  and  Kentucky, 
and  a  few  OOOntles  In  Indiana  and  Illinois-  Am.  (Mel  )  Telep.  ,v  Tcleg. 
Co.  owns  $0,176,600  of  the  stock.     Subscribers  May  81,   of.  B 

The  BtOOkholdl  is  in  Jan..  l'.)0:i,  Increased  the  authorized  stock  from 
$10,000,000  to  820,000,000,  to  provide  for  extensions  and  improve- 
ments, 82.339,075  of  the  new  stock  being  subscribed  foral  par  by 
stockholders,  payable  on  Feb  2.  July  land  Oct.  1,  11)03,  and  Jan.  2. 
1904,  making  outstanding  $11,695,375.    V.76,  p.  50. 

Dividends.— From  1892  to  1897,  both  lncluslve.4  po;  1898,  5;  1899, 
6;   1900,6;  1901  to  July,  1903,  7  per  an.  (1%  p.  o.  quar.) 

Bonus.  These  consist  of  $880,000  first  5s  (see  table  above);  $239.- 
000  20-year  deb  5a  (int.  K.vA).  duo  Feb.  1.  1920,  but  redeemable  at 
jar,  Issued  for  purchase  of  People's  Telephone  Co.  of  New  Orleans; 
$150,000  East  Tennessee  Telephone  gold  6s  (Int.  JAJ),  duo  July  1, 
1918,  and  $10,000  Ohio  Valley  Tel.  gold  6s  (lnt  JAJ), due  Jan.  1.  190S. 

Earntnos.-  Report  for  year  1902.  in  V.  76,  p.  379.  showed:  Gross, 

I3.070.le3.    net    above  fixed   charges.    $782,105;    dividends    '7  p     e.i. 
023.20 1:     balance,  surplus.    $158,962.       General    ottloes,    Nashville, 
Tenn.-(V.  76,  p.  50,  101,  379.) 

Denver  Gas  &  Electric  Co.— Organization.— Incorporated  In 
Apr..  L899,  as  a  consolidation  of  the  Denver  Consolidated  Os s  and 
Denver  Consolidated  Electric  (  ompanles.  Stock,  $3,500,000.  Reor- 
ganized in  1903  per  plan,  V.  76,  p   s  i  _'. 

BoNns.-Prlor  Hen  15-year  gold  6s.  due  April  1,  191«.  $1 ,000,000 
($1,000  oa  to.  all  outstanding;,  subject  to  call  at  par  ..fter  5  rears,  int. 
A.&O.;  Hankers'  Trust  (  o.,  M.  Y.,  trustee.  General  mortgage  gold  5s, 
$8,000,000  authorized,  of  which  $2,580,000  outstanding  ($1,000  each) 
dated  May  1, 1903,  due  May  I,  1949,  but  Buhjeel  to  cull  on  May  1. 
1008.  at  par.  May,  1909,  at  101.  May,  1910.  at  102.  .May,  191  1.  al  103. 
May,  1912,  at  104,  and  May,  1913,  or  any  intere  t  day  thereafter,  al 
105;  int.  M  &N.;  Trust  Co.  of  America,  trustee.  Of  the  general  .">*, 
$3,260,000  are  reserved  te  retire  underlying  bonds  (Including  the 
$1,000,000  new  prior  Hens). 

Underlying  bonds,  viz.:  $1,600,000  Denver  Conaol.  Oss  80  year  Bold  A*,  due 
Nov.  16,  1PU.  Int.  J.-J.  at  Atlantic  Trust  Co..  N.  V..  subject  to  call  at  105;  *6.">.- 
000  Denver  Consol.  gold  deb.  6«.  duo  Oct.  1,  Oil;  $4>  o,o  o  Denver  ConsoL  Klec. 
1st  gi>ld  08.  dae  Jitn.  1.  10io,  subject  to  call  after  Jan.  1.  UMk;  Atbiiitlc  Trust 
Co.  of  New  York  as  trustee.  Int.  .1  -J.,  at  Chemical  lisnk,  N.  V.;  |170.'  I 
em  Blecineal  Construction  CompniiT  1st  gold  Ss,  due  October  4,  1815,  Int. 
A.  (»..  at    Mass.  Loan  A  Trust  Co  .   Of  Itoston,  subject  to  call  at  108  at; 

Chairman,  Emerson  MoMlllin,  40  Wall  St.,  N.  Y.— (V.76,  p.  921.) 

Denver    I  nlon  Water.— A  consolidation  Oot.,  *94.    Franchises 
run  until  1910.    Owns  tlie  water  supply  of  the  city  of  Denv. 
andvlolnity.    Capital  stock  Is  $5,000,000  common  and  $2,500,000  of 
5p.  o.  non-cumulative  preferred.    Bonds  $8,000,000.   President,  W.  S. 
Cneesman;  Treasurer.  D.  H.  Moffat.— (V.  72,  p.  285.) 

Detroit  City  Gas.- Organized  In  March,  1898,  and  owns  all  the 

fas  properties  In  Detroit.  Mich.  Has  a  contract  till  1923  with  the  city. 
n  Dec,  1901,  a  city  ordinance  was  passed  reducing  the  price  of  gas 
to  70  cents  per  1.000  cubic  feet  V.  73.  p.  1266.  In  June,  1908,  Detroit 
City  oas  Interests  put  chased  three  quarters  of  the  $100,000  Wyan- 
dotte Light  &  Fuel  Co.  stock.    V.  76,  p.  1303. 

Stock.  -Authorized.  $5,000,000,  $4,560,000  outstanding;  par, $50. 
Dividends,  2»*  p.  o.  Nov,  '99:  1900,  5  p.  o;  1901,  May,  2^j  p.  c.  The 
Nov.,  1901,  dividend  was  passed.    V.  ~3,  p,  1063. 

Bonds.— The  new  prior  Hen  mortgage  Is  for  $6,000,000,  of  which 
$56 1,000  retained  for  future  extensions  and  Improvements  am 
000  to   retire  the  $365,000   Det.  Gas    5s.    not    vet     exchanged,    and 
$16,000  income  5s.    Prior  lien  bonds  are  subject  to  call  at  1  lo. 
Earnings.- Net  for  oal.  year,  '01.  $527.(  18.  agst.  $512,252.  In  '00 
Officers.— President.  Emerson  McMillin.  New  York;  Gen.  Man.,  H 
D.  Walbrldge.  Detroit,  Mich.— (V.  73,  p,  1254;  V.  70,  p.  1303.) 

Detroit  Mackinac  A,  ITIarqueftc  KR.  Land  Grant.— Under 
the   reorganization    of   t lie  Det.  Mack.  *   Marquette    K.  R  .  for 

Oct.,  18^0.  the  holders  of  the  land  grsnt  Income  bonds  retained    their 
lien  on  the  lands  a  oegthe  line  of  the  road  in  Northern  nftehig 
V.  70.  p,  751.      The  bonds  are  due  Oct.  1.  1911.  int.  parable   Apr.  and 
Oot.  as  earned  at  not  exceeding  7  p.  c  yearly;  outstanding. 92,771,000. 


From  1  p   r 

o  ;  In 
Apr..  1903.  3»s  p.  c    Bee    eport  Feb.,   1879 
In  Aug..  1902,  sale  was  arrant 
serving  for  the  bonds  mineral  rights  in  Mar',  which 

-  been  paid   and  $500,000  balam 
amounts  ra  Jane  1. 1904,  and  June  l,  1905,  witl 

This   will   leave  OJDSOld  about    150.00 

acres  of   timber   land-,   and   together   with    i  r 

sales  there  will  be  on  hand  ah 

V.   .7.  | 

I  ir.,  1903.  a  protective  oomn  j,  20  Broad 

Report   for  yeej    ending  Dec  31,    pen,  in    v    75,  p    182,  showed: 
-v  "disbursement* 
canceled,  $85,813;    int.  on  bonds, 

$32,617;  bal..  sur,  $14,630.     In   19<  .rplus  over 

bond  Interest,  $9,959. -  (V.  76,  p.  707,  751;  V.  77.  p 

Dominion  ton  I  4  ,,  ,    Limited.—  >■  —  |  ncorptirated 

in   1893.      lommon    stock,  $15,000,ooo;  pref.   stock  and    bonds,    see 
table  p.  157.     Loans  and  bills  payable  Mar. 
posed  new  bounties  July,  1003,  v.  77.  p,  1 1:1. 

>.   leases  the  property  from  Mar.    1, 
ND.000  yearly,  payable   quarterly   In 
c,  and  a  royalty   of    7 
r.    V.  74.  j>.  1 


The   Dominion   Iron   a   steel  Co.    leases  1 1,.-  property  from  Mar.   1, 
1902.  to  Api  11  1.  1992. for  $1  600.000  yearly;; 
March,  June,  September   and    Dei 
gro-s  ton  In  excess  of  $8,500  OOO  per  year.     v.  V4. 

output  10  nios.  oLdlug  D.  c  31,  1902,  2,836,321  tons;  In  1901 
470  tons. 
Diva,  on  pref.  paid  In  full  to  July.  1903.  lncl  .)     On  roni- 

OOk  4  p. <•.  Oct.   1  .  l'.to-j.  .Ian.   1908,  2  p.c  ;    Lpr.,  2]  .K    | 

Fiscal  year  now  ends  Dec.  81, 

Karnlngs   for  10  mos  ending  Dee  81,  1002,  Wi  rental 

reoeived  under  lease,  $1,333,333;    other  tin  on 

|2<  0,000;  d]     "i on    itook,  $90O,0uO;   lnt    ai.d  premium, 

16;  general  expense.  $52,485;  bal  ,  sur  .  -  -   nklng  fund 

requirement,  flSOL^ss  additional     Bee  v.  71;.  p.  11 10     Pres  , 

lu.ss.  Monti,  a!.     (V.  75,  p.  1305;  V.  76,  p.  7M,  1115.) 

Itomlnloii   Iron  A    steel  Co.—  ( iK'.    ■  \\z.<<\  under 

the  laws  of  Nova  Scot  ia  on  Jane   17,1899;    '-  building  iron  an 

works  at  Sydney,  Cape  Hreton,  to    have,  it  1-    -aid.  a  .1,  ill  v   rap.icltvof 

1,000  tons  of  steel.   In  June,    1902,  six  of  th     tei       •    ' 

In  operation.   V.  74.  p.  98;  V.  70.  p.  1051;  V.  78, 

pectus  V.  72,  p.  58J.    A  rail  mill,  loo  tons  ,i.,u \  oapsoltv,  and  three 

other  mills  are  expected  to  be  oompleted  'lining  I9u3.     \ 

The  plant  will  have  300  coke    iVCnS.      V    76, 

The   Dominion   Coal   Co.  la  lea-ed  until  April  1,    1  9H2,  for  $1 .000.000 
yeurly  and  a  ro\alty  of  71*  oeuts  per  l  toss  tun  In   exoeat  of   3.500,000 
per  year.    V.  74,  p.  832,  1254;  V.  75,  p.  500     a 
Oas  companies,  see  V.  78,  p.  1257. 

Stock —Common,  $20,000,000,  all  lamed;  $5.nO(i,oi.,i  toing  sold 
May,  1902,  at  $co  per -hate  par $100.  Bcvan  per  cent  omnulatlve 
preferred  stock,  ($5,000,000)  subieol  to  call  at  $]  [fj  p'-r  share  or  con- 
vertible Into  oommnn  st<  <-k,  at  holder's  option.  V.  72,  p.  778;  7.74, 
p  530.    Bouutv  decision,  7.  75,  p    14o2. 

Dlv.  on  of.,  3»s  p.c,  Oct    1.  1901;  In  1902,7  p.  0.1  1  -Apr., 

3'-.  p.c.    Mort.  trustee,  Nat'l  Tr.  Co.  of  Ontario,  Montreal,  Can.  Bonds 
ina\  tie  purchased  or  called  (drawn   by   lot)    at    lio  and    Inter. 
sinking  fund  or  In  such  amounts  as  may  be  desired  on  July  1  yearly. 
V.  71.  p.  1122. 

Bonus.- In  June.  1903.  $1,500,000  2d  mtge.  serial  bonds  were 
authorised,  the  security  including  the  tease  or  the  1  tommton  < 'oal  Co., 
the  entire  loan,  It  is  stated,  beina  underwritten  by  the  director*,  the 
proceeds  to  he  used  to  complete  1  he  mills  under  con-  V.  TH, 

P.  12  11,  1357.  1410;  V.  77.  o.  1  !'.< 

Report  for  the  year  ending  April  "0,  1902,  with  balance  -h.-.r .  was 
in  v.  75.  p.  27.    Fiscal  rear  now  ends   Dee    :;i      Report  for  s  mos. 

ending  Dee.  31  .  1902,  m  V.7I!.  p.  1  11".  includii'- 

for  10  mot.,  offset   by  rental  under  lease,  showed  net  earnings    - 

881;  lnt  and  sink.  fund.  $410,985;  pref.  stork  dividend,  $2 

sur.,    $309,612.     President,    James    Ross.    Montreal;    \ 'lce-1're-ldent-. 

QeOTge  A.  COX,   Toronto.  :Mid  I.   .1.  Forget,    Montreal.     Directors,  May, 

1903,  V.  74,   p.   832;   V.   76,  p     1087.-  (V.  77.  p.  UD.) 

Fdlnoii    K'eetrle    1 1 1 11  nil  nail  n«    Co.   of  llonton.  — OK<- 
tion.-  Incorporated  In  1881.     In  19(>3  controlled  en  I  re  eleotrle  light 
s  of  city.     V.  75,  p.  1251;  V.  70.  p.  1251,  1303 

Stock.— Stockholders  are  ottered  $^3,600  new  stock  pro  ratast* 
$200  per  $loo  share,  payable  Aug.  3.  l'.)03.  raiding  amount  outstanding 
19.100.  V.  76,  p.  1251.  In  July,  1908,  the  company  was 
authorized  to  Issue  $2,000,000  new  stock  at  $200  per  khan  for  im 
proveuu  nts  and  acquisition  of  suburban  propert  le«.  none  ot  the  stock, 
It  was  Stated,  to  be  Issued  until  eatly  in  1004.     V.  77,  p.  14'.). 

Di\  ii.rNi  s.—  ln  Feb,  1901,  3  p.  c.  Including  1  p  '.extra;  Ma  " 
1901  to  Aug..  1903   both  Inclusive,  10  p   c  yearly  (paid  o,  -F.) 

BONDS.— Bond*    are   $293,000   Bi  ston    Eleotrle    light    1st   6s    (Int. 
M.AS.)  due  Sept.  1 ,  1908,  atd  $957,000  tlrst  consol.  gold  5s  (authorized 
'  .250,000)  due  Sept.  1.  1924. 

KiiiiKT— Report  for  the  year  ending  June  30.  1002  (Boston  K. 
Light  Co.  and  Suburban    Light  A-    Power  Co.  Included  In  both 
was  In  7.  75,  p.  12. >1,  showing: 

l'c/r.  Grots.  Xet.     Other  inc.    tnterwi.     DiruV.lt.    BaL.tnr. 

190 1-02...  12,460, 15 8  $949,731  $25,981  $182,26  • 
1900-01...    2,307,359     917,730     13,948     105,130      774,155 

'  >i  i  iters.— President.  Charles  L.  LMgar;  Treasurer.  Henry  B,  I 
Office,  3  Head  Place,  Boston,  Mass.    (V.  70.  p.  1251;  V   77.  p.  149.) 

Ivleetrlc  Boat  Co.— Organization.—  Incorpotatcd  in  Ifew  Jersey 
on  Feb.  25,  1899,  and  acquired  all  of  the  capital  stock  of  the 
Blectrlo  Launch  Co.,  the  Holland  Torpedo  Boat  Co.  and  the  Klectro- 
Dynamlo  Co..  etc.  V.  69,  p.  697,  Par,  $100.  Issued,  common,  $4,999.- 
600;  pref.,  $2,045,000.  V.  69,  p.  697.  President.  I  I.  Rice.  100 
Broadway.— (V.  70,  p.  178,742,999;  V.  71,  p.  32,  1271  i 

Klectrlc  Co.  of  America.— Okoaniz  vtimn—  Incorjiorated  in  Jan., 

1899,  In  (few  Jersey,    7.  88,  p.  85.    in  isoo-oo  purchased  control  of 

electric  light  plants  in  several  cities,  later  sel  lug  some  of  them.  See 
list,  V.  70,  p  943  ;    V.  74,  p.  325;    V.  73.  p  $5.- 

OOO.OOO,  jiar  $10  rbetns  reduoed  from  $50  In  June.  1902);  of  which  $4,- 
078.780  issued.  <)n  July  9  i .  1902,  the  n  malnlng  $2  5*1  per  share  was 
paid  In.  making  the  stock  full  paid,  an  extra  dividend  of  $150  per 
share  being  paid  at  the  same  time    v  74,  p  -   2.1310.   The  only 

bonds  are  $84,000  Canton  io  i  Light,  Heat  A  Power  (  n  6s.  $308,000 
Auburn  (N.  Y.)  gol.i  K),<  00  Horauton   Illuminating.  Heat  A 

Power  5s,  due  M.r.  1,  1923.  but  sub  ci  t  to  call  after  1913.  V.  73.  p. 
238, 49*.  108$ 

Dividend-.  50  cents  per  share,  e*ch  paid  Julv,  1899.to  Jan.  21. 1901, 

Inclusive  iJ.-J);    Julv  31.  1901,  -  25  eta.;  July  15, 

\tra  dividend)  $1  50  (so  Jan. 

!,80eti      Status    Apr.irOS.   V.  70,  p,  921.     R<  port    for  1902 

was  in    V.  70.  p.    110".  showing  total   nei  gainst 

$480,186  lo  19ol;  divide)  ,$14«,500. 

Omi  r  lent.  A.    London    Snowden;   Vlce-Prest.,    John   H. 

Cathirwood:  2nd  Vici  H.  T.  liar'  -  ,  Frank  B. 

Ball.  Directors.  V.  7  I.  p  H86  Offli  I. an.1  Title  Bldg.,  Phlia.-i V.  75, 
p.  293;  V.  76.  p.  161.  921.  IO-'-.  1  I  !iu 

I  inplre  Steel  A.  Iron  to. —Incorporated  In  New  Jersey  on  March 
14,  1899.    V.  68,  p.  524.     Alleghany  Ore  A  Iron  Co.,  organised  in  Jan., 
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1902.  Is  controlled    V.  74.  p.  'J()>:  V.  70,  p.  1353, 1-109.  The  entirestock 
of  the  Crane  Iron  Works  Is  owned. 

DrvtDKN-DS  at  rate  of  ti  p.  c.  per  aiinuin  paid  July  1, 1899,  to  July  1, 
1900:  1901  to  Jan.,  1903,  3  p.  c.  yearly  (J.AJ.);  July,  190  i,  2  p.  c;  see 
V.  68,  p.  9. 

Report.— Report  for  year  ending  T)eo.  31,  1902,  wasio  V.70,  p.  1353, 
showing  net  earnings  (over  $46,575  charged  off  ror  depreciation), 
*203.0*7;  iinpt<  charged  off,  $170,148;  dividend  (3  p.  <•.)  on  pr.-f., 
$75,000;  bal..  <lt>f  .  $4  >  061;  total  surplus  Dec.  31.  1902.  $128,039 

President.  Leonard  l'eekitt,  Catasauqua,  Pa.;  Sec.  J.  M  Fitzgerald. 
Catasauqua.  Pa,  New  directors,  Feb.,  1903,  V.  76,  p.  482.  (V.  70, 
p.  1353,  1357.1410.) 

Equitable  1 1 1  mill  anting;  Gas  Light  Co.  of  Philadelphia.— 
Organized  in  1H9S  by  United  Gaa  Improveiuent  Co.,  which  owns  a 
majority  of  the  stuck,  to  operate  the  gas  works  leased  from  city  of 
Philadelphia.  Bee  full  particulars  In  V.  66,  p.  426.  Common  stock 
issued,  $3.125,000 ;  preferred  stok,  I  per  cent  for  first  year  and  6  per 
cent  thereafter,  $3,125,000.  Sinking  fund  of  $124,000  yearly  Is  to  re 
tire  bondfl  at  105;  ami  beginning  in  1908  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  In  1928,  when  the  property 
Is  to  revert  to  the  oity.  Lease  may  be  terminated  by  city  in  1908  on 
making  certain  payment 

Dividends.  )  1808.    1899.    1900.        1901.      1902.  1903 

Common,  per  cent.  '466  6  6 

Preferred,  per  cent )     4  6  i;  6        6<J.&D.)      June,  3 

-( V.  73,  p.  393,  959,  1210;  V.  74,  p.  270;  V.  75.  p.  1  i56» 

Fort  si.  I'nloii  Depot  (  Detroit)— See  Si  ri'i.EM'T  of  April,  1897, 

tireat  Lake*  TowlDg  Co.— ORGANIZATION  —  Incorporated  in  New 
Jersey  on  July  6, 1H99,  as  a  consolidation  of  towboat  companies  along 
the  Great  Lake-  See  7.69,  p.  79.593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000:  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is 
sued  Apr..  1901, 91,675,000 oommon  and  $l,8f2,850  preferred.  Par 
of  shares  $100.  In  19007% div.  on  pref.  was  paid;  in  1901,  Feb.  and 
May,  none;  Aug..  1901,  to  Mav,  1902,  7  p.  o.  yearly  (Q-F.  so).  Pres. 
and  Treas.,  T.   F.  Newman.  Cleveland.  O.— <V. 78,  p.  187.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  Mav  2s*,  1902,  and  acquired  per  plan  V.  74,  p.  1142  control  of 
the  Havana  Commercial  Co.,  the  entire  stock  of  the  H.  de  Cabanas  y 
Carbaj-il  and  control  of  "Henry  Clay  and  Bock  &  Co.  "  thus  combin- 
ing over  nine-tenths  of  the  high-grade  tobacco  products  of  Cuba.  Con- 
trolled by  the  same  interests  as  the  Amerioau  and  Continental  To- 
bacco oomp  isles. 

8tock,  common.  $30,000,000;  pref.  5  per  cent  non-cum,  $5,000,000, 
all  outstanding:  par  of  shares.  $100.  Bonds,  $10,000. ( 0  '  twenty-year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury-(V.  76,  p.  1249.) 

Herring- ll  a  I  l-.Mar  vi  n  Safe  Co.— Organization.— Incorporated 
In  New  Jersey  on  Aug.  3,1900,  as  successor  Dec.  20, 1900,per  plan  in 
V.  68,  p.  232.  and  V.  70,  p.  689,  of  Herring-Hall -Marvin  Co.  V.  71, 
p.  238.  Stock,  common.  $1,650,000;  7  per  oent  non-cum.  1st  pref., 
$600,000  and  7  per  cent  non-cum.  2d  pref..  $1,050,000;  par  of  shares. 
$100.  Report  for  rear  ending  Dec.  31,  1902.  in  V.  76,  p.  432,  showed 
net  earnings  above  tntere>t  charges  of  $70,840  Pres..  H.  A.  Tenney. 
directors,  Feb..  1903,  V.  7b,  p.  432.— (V.  76,  p.  1316;  V.  7«,  p.  432.) 

International  Automobile  &  Vehicle  Tire  Co.— Organi- 
sation.—Incorporated  in  New  Jersey  in  April,  1899;  factories  are  at 
Chelsea  and  Newton.  Mass.  (see  V.  68,  p.  772>.  Stock  authorized,  com- 
mon, $1,500,000;  pref.,  7  p.  o,  cum.,  $1,500,000;  par  of  shares,  $i 00 
each.  On  Mar  1,  1900,  $2,368,000  stock  had  been  issued.  Bal.  sheet 
Mar.  1, 1900.  V.  70,  p.  999— (V.  68,  p.  772;  V.  70,  p.  999.) 

International  Nickel  Co.— Organization. —  Incorporated  in 
New  Jersey  on  March  29,  1902,  and  acquired  control  of  the  Canadian 
Copper  (&  Nickel)  Co.,  with  plant  at  Copper  Cliff.  Out.;  Nickel  Corpora- 
tion of  London,  with  mines  at  New  Caledonia,  and  the  Orford  Copper 
Co.  of  Hayouue,  N.  J.,  American  Nickel  Co.  of  Camden,  N.  J.,  with 
their  snbsidlarj  companies.  In  Deo  ,  1902,  93  p  c  of  the  Mockhold - 
ers  (£750,000)  of  the  Nickel  ''orporatlon  of  London  had  agreed  to  ac- 
cept for  each  £5  share  $0  25  each  of  common  and  preferred  stock  of 
the  International  Nickel  Co.  V.  75,  p  120V  1257.  Chas.  M.  Schwab. 
President  of  the  C.  8.  Steel  Corporation,  was  Instrumental  In  forma 
tion  of  company.    V.  74,  p.  730,  832. 

Stock  &  Bonus.— Stock  authorized,  $12,000,000  each  of  common 
and  6  per  cent  nou-oum.  preferred;  outstanding,  $8,741,505  of  each. 
Bonds,  $12,000,000:  1st  gold  ,5s,  due  Apr.  1.  1932;  subject  to  call  at 
110;  Int.  A  <StO  at  N  Y.  Beoority  <t  Trust  Co.,  trustee;  outstanding, 
$9,903,440;  present  issue  to  be  $10,000,000. 

Report.— Report  for  year  ending  Mar.  31,  1903,  in  V.  76,  p.  1190, 
showed  total  n«-t  lnoome  of  constituent  cos.  (excluding  two  in  New 
Caledonia),  $1. 009,393;  int.  on  bonds,  $459,244;  t>al  .  sur  ,  $559.1  1  ». 

OrucERs— Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  Monell;  Sec,  Stephen  H.  P.  Pell;  Treas..  James  L  Ashlev. 

Directors  in  1902.  V.74,p.730.  Office,  72  Broadway.— (V. 75, p.  1257; 
V.  76,  p.  1190.) 

International  Powfr  Co.— Organization.— Incorporated  in 
New  Jersey  on  Jan. 14, 1h99.  Owns  American  Wheelock  Engine  Works 
of  Worcester,  Mass.,  and  Corliss  Steam  Knglne  Works  of  Providence,  R. 
I.  V.  08,  p.  671;  also  on  April  30,  1902, $8,211,800  preferred  and  $661.- 
300  American  Locomotive  Co  common  stock  and  $75,425  each  of  oom- 
mon and  preferred  American  Diesel  Engine  Co. 

stock.  Etc— Common  stock  anth  rlzed,  $7,400,000;  outstanding, 
$5,047,"00;  pref  .  6  p.  o.  cum  .$000,000;  par  or  shares,  $loo  First  mori. 
bonds,  4s,  9200,000,  were  Issued  In  1899  on  property  since  sold  (see 
Am.  Locomotive  Co.),  and  8140,000  mortgage  on  Corliss  plant 

Dividend  on  pref.,  8  p.  c.  tor  1899,  was  paid  March  16,  1900;  on  May 
1   >.  1901,  6  p    ■  -.for  1900  and  i  Ifl  p.  c.  tor  first  quarter   of    1901;   1903, 
May,  6  p.  a,  and  21*  p.  &  for  first  quarter  of.  1902.    First  divldi 
oommon  21-.-  p.  c,  paid  .May  20,  1902.    see  statement,  V.  70,  p.  482. 

REPORT.— For  year  ending  Dec.  81,  1901,  with  balance  sheet  of 
April  SO,  in  V.  74,  p.  1 1 82,  showed  total  net  income  (Including  Inter*  st 

on  Amer.  Locomotive  stock  owned,  etc).  8292,796]   interest,  $17,328; 

dlr.  on  pref.  stock  (6  p.  0.).  899,000:  bah,  sur.,  9209,469,    Pree.,  Jo- 
seph 11    ffoadley,  78  Broadway,  N.  Y.    Directors,  June,  1901,  V  72.  p. 
1240.— (V.  74,  p.  832   .u»,ii37;  V.7B,  p.  180S;  V, 76,  p.  383, 386. 
Iron    Steamboat    Co.    of  Neiv     lcmc>  .  — 1'iopert  \     OOIlSlStS    of 

Iron  steamboats.    Incorporated  In  New  Jersey  In  Aug.,  1902,  as 
successor,  per  plan   V  74,  p  "78,  »**~.  to  the  New  Jersej  oompanj  of 

the  same  name,  i.m  olosed  An*   0,  1    02.     V.  75,  p. 

For  year  ending  Oct.  31,  1900,  gross  receipts  were  $236,935:  operat- 
ing expenses,   6133,006;    terminal   charges.  $15,8hi;  rental 

-27, or,]  :  baL,  sur.,  887.176.  Stock,  8400,000; 
parol  shares,  810  each;  outstanding,  $.202,790.  Bonds  are  $100,000 
orior  lien  30  year  5s  <gi>  en  for  as -ess  oenl  of  fame  amount  on  the  old 
bonds)  and  8*00,000  gen.  or  2nd  3o-y«ar4s,  all  redeemable  al   par, 

Honds    may    be   called    yearly    Tor    sinking    f  11  n<l      Bee    V,    74,    p.    778. 

President,  Allan  c.  Washington.— (V.  75,  p.  188,  293,  397.) 

Joiirmii)  A    llnriiliam.— -.      plan.  V.  70,  p.  1293;  V.  71,    p.   590. 
ITlHdlMoii  Square  (iiirdcii.     Owns  in  fee   a   block  or   land  In  Now 
York  Cltj  and  building  thereon.     Htock,  $2,000,000  (par,  9100). 

Bonn*.— 81,250,000  nrst  90-year  gold  r>s.  due  t^o^     1, 1919.  and 

$750,000  2d  gold  (Is;   lust  coupon    paid   on    latter    being    that,    0l 

1896,  In  Feb.,  1897.  M era  Tc  stCo  ofN  Y..  trustee.  Beoond  mort- 
gage bondholders'  committee:  F.  K..  Hturgis  and  W.C  Gulliver;  depos- 
i  P.  Morgan  a  Co.- v.  66,  i>.  820. 
DrnaoTORS  (Oct.,  1902);  P.  K.  Sturgls,  J.  Plerpont  Morgan,  D.  <). 
Mills,  Charles  Lanier,  B,  n  Bolllster,  W.  F.  Wharton.  Stanford 
White,  W.  O.  Oulllver.  James  C  Woodward,  Frank  W  San. 
Jauie-  I  (V.  07,  p.  090;    V.  «s.  p.  95;    V.  71,  p.  LIT. I 


IflanhaUaii  Beach  Hotel  A;  I. ami  .  Limited/.— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  fireworks 
enclosure,  bicycle  tracK  and  other  buildings,  44t;  acres  or  land, 
A-c.  Stock.  82,000.000,  or  which  $500,000  is  preferred  B  per  cent 
non-cumulative;  preferred  outstanding.  $500,000.  Bonds.  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M  &  N  ;  Central  Trust  Co. 
Of  N.  Y..  trustee.  Commencing  with  May,  1894.  four  years'  coupons 
were  funded  into  10\«ai  -crip.  A  few  or  the  coupons  have  not  yet 
been  funded.     N.  Y.  otlke.  192  Broadway.— (V.  62,  p.  869.) 

M  inula,  i  urerf*  l>li;ln  A-  Heat  Company,  Plltnbureh.— 
>n  Incorporated  In  Penn.  on  Nov.  28,  1899,  as  a  con- 
solidation of  various  natural  ga»  companies  operating  in  Western 
Pennsylvania;  In  Apr.,  1903,  the  Fort  Pitt  and  other  properties  were 
nnrged  (V  76,  p.  7o8;  V.  70,  p.  331;  V.  69,  p.  1105):  also  owns  practi- 
cally all  stock  of  Wheeliug  (W.Va.)  Gas  Co.  (V.76,  p.  885,438, 482, 922) 
and  all  stock  o'  Tri  State  Qas  and  Wetzel  Gas  companies  (V.  75,  p. 
>7, 909)  in  June,  1908,  new  trunk  pipe  line  extension  into 
West  Virginia  was  under  consruotion.     Y.7G,  p.  1252. 

Stock  -  Stock  authorized  $25,000,000,  as  increased  June,  1903;  out- 
standing, $21,000,000;  par  of  shares,  $50. 

Dividends.    First  quarterly  dividend,  m  p.  c,  paid  July  JO,  1903. 

Bonds.—  DMc.  interest,        Outthnufg.       Maturity. 

It.   I'itt  Gas    1st  M  .  I 

g,    due    $100,00011900    8g  JSOekD     8600.000    Tojune30,' 11 

••early  ($1,000  ea  >  [     Int.  at  T.  Mtllou  A  Sons'  Bank,  Pittsburgh. 

U.PI J 

M.  L.  &  H.  1st  M  ,  g  .   lue  , 

*50,000    yearly    ($500  ' 1900 

&c.  each)  . .     ..  i 


6g.  J&J       $600,000    To  Jan., 1915 


Wheel,  1st  col.  tr.  M..$2.-  /  ,,m 
500,000.  g..   due   8200,       '■, 
OOOyearly  (81/  OOea'h]  )      ' 


903    6g.-FAA     $1,857,000    To  Feb., 1916 
"ut.  at  Colonial  Tr.  Co.,  Pittsburgh.,  Pa. 

New  mortgage,  886,500,'-*  1903  B  g.-MA-N    $3,750,000  To  May,  1918 

000,  gold  .     .    j     Int.  at  Union  Trust  C,  Pittsburgh. 

Of  the  $6,500,000  bond-  authorized  on  June  23,  1903.  *3. 750,000 
were  Issued  to  pay  for  For;  Put  (Jas  C.i  and  balance  Is  reserved  for 
extensions  and  improvements.  Including  pipe!  line  to  West  Va  V.76, 
p.  1252.  The  Wheeling  coll.  gas  bonds  (several  terios)  are  subject  to 
call  from  102  to  105. 

Earnings.- 3  mos  to  Mar.3 1. 1903, gross. 91.354. 589;  net,  $979,33  7. 

OFFICES*  President.  II  B  ,  Beattj ;  Secretary,  H  E.  Peibert;  Treas 
urer,  E.  H.  Myers.  Othce.  Farmers'  Bank  Bldg  ,  Fifth  Ave.  and  Wood 
St.,  Pittsburgh,  Pa  --(V.  76,  p.  703,  922,  976.  1252,  1411.) 

ITIarMden  Company.— Incorporated  in  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V.  65,  p.  235,  for  uses  ol  product. 
Common  stock  authorized,  *35.000,000;  outstanding,  983, 962,9  0. 
Pref.  stock,  6  p.  o.  cum.,  authorized,  $15,000,000;  issued,  *l  ,646,200. 
Report  1902  in  Chrox.,  May.,  1903.  Owns  majority  of  stock  or  Inter- 
national Smokeless  Powder  Co.,  a  part  being  pledged  to  seoure  $300,- 
000  notes  due  1902.  See  V.  71.  p.  1123.  In  July,  1901,  obtained 
control  of  Amer.  Milling  Co.,  with  plant  at  Riverdale,  Chicago  V. 
74,  p.  35;  V.  74,  p.  1354.  President,  E.  G.  Buckner.— (V. 74,  p.  1  354.) 

ITIoiionsraliela  River  Consolidated  Coal  A  Coke  Co.— 
("  River  Coal  Consolidation.")— Incorporated  In  Penn.  in  June,  1899.  to 
consolidate  coal  interests  along  the  Monongahela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc.  Owns  between  36,- 
000  and  37,000  acres  of  coal.exclusive  of  surface.  See  constituent 
concerns  taken  over  Oct.  2.  1899.  V.  69,  p.  1065;  fee  also  V.  72,  p. 
876,939;  V.  74,  p.  99.  In  May.  1901,  purchased  eleven-twelfths  of 
stock  of  Corona  Coal  <fe  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  in  Walker  Co..  Ala.    V.  76.  p.  264. 

Dividends  on  pref.,  7  p.  o.  yearly,  July,  1900,  to  Jnlv,  1903  (J.-J). 
A  sink\ng  fund  of  5  cents  per  ton  of  1  >«  ineh  coal  mined  and  shipped 
will  retire  bonds  annually  about  Dec.  1  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1,  1902,  $532,000  were  canceled. 

Report  for  period  ending  Oct.  31, 1902,  with  balance  sheet,  was  in 
V.  76,  p.  264,  showing  undivided  profits  over  all  charges  and  divi- 
dends on  pref.  of  $180,037;  total  surplus  Oot.  31,  1902,  $1,037,097. 
President.  John  B.  Finley;  Treas..  Geo.  I.  Whitney,  Pittsburg,  Pa.  Di- 
rectors,Nov.,  1902,  V.  76, p.  269.- (  V.76.  p.  215,  264.  269  ) 

Montreal  Ltsrtit,  Heat  A:  Power  Co.— Organization.— In- 
corporated >y  special  Act  or  Quebec  Legislature  Mar.  2-,  1901.  Con- 
trols the  gas.  electrlo  light  and  power  business  of  Montreal  and  sub- 
urbs; nlso  two  hydraulic  stations  for  generation  of  electricity,  to  be  in 
operation  in  the  rail  of  1 90S,  to  have  a  capacity  of  2H.000  horse  power. 
Properties  owned,  see  V.  74.  p.  580?  V.  75.  p.  23*;  V.  70,  p.  923.  Div- 
idends on  stock,  4  p.  c.  yeaily  to  May,  1903.  inclusive  (paid  Q-F). 

SEC    R1TIK8—  Datt.  Inlertht     Oidil'intl'n.  Lant  <i\r.,>  te. 

Stock,  $17,000,000  (par  $100)  ....         Q-F       $(6,977,800     May. '03,  1 
lwt  &  coll.  tr.  M  .  $7,500,000,  t  1902  4»*  g.JAJ   3,500,000    Jan.  1, 1932 

g.  ($1,000  eaoh  J  ."subject  to  call  at  105  after  Jan.  1,  1912 

Lachtne  s.  f.  M.  $l,000,00i».  >  1903  5  g.  A&O    3,414.000    Apr.  1,1933 

g  (*l,000each) <•'  \  Subject  to  call  at,  105  aiturApr.  1,  1913. 

Underlying  bonds— See  below. 

Royal  Trust  Co.  or  Montreal  Is  trustee  or  both  mortgages,  interest 
being  payable  in  Montreal  at  the  Bank  of  Montreal  or  at  Its  agency  In 
New  York. 

Of  the  4Ws  of  1902.  $1,124,000  are  reserved  to  retire  an  equal 
amount  of  tin  lerlylng  bonds  and  82.870,000  foi  Improvements.  The 
unissued  Laohine  bonas  are  reserved,  viz..  to  pay  tor  balance  or  sub- 
oompany  stock-,  $7,o00.  and  to  retire  sub-company  bonds,  *279,000. 
List  or  underlving  bonds  and  description  of  mortgages,  V.  74,  p.  580; 
p.  988:  v.  76,  p.  923. 

Rm'okt.  — Report  for  the  year  endin  }  Apr.  30,  1903,  was  in  CmtON- 
iCLKof  July  25,  1903: 

Yrar.  Grout.  Nfl.  In/err*/.         Dir-ulrnd*      Jiul..  gur 

1902-3 $1,939,560    $90O,S73    $182,205  <4<',o$'  79  3r>-l     $39,334 

1*01-2 1,760,285       821,217         91,495  11,753 

combine, i  results  with  preseni  Interest  charge  are  as  follows: 
1902-3   .....82,324,942  81,136,748    8406,931(494)8679,113    860,705 

<>i  i  h  ik-     President.  Herb  irl  B.  Holt;  First  Vice  President,  James 
.cond  Vice  Preeldeni    Rudolph  Forget:   Becretarj  Treasurer! 
ii.  ii.  Henahaw.    Directors,  v.  74,  p.  5so.  -  (V.  76,  p.    i 

National  BusuBellnar  a  Ktstaaplna  Oo.— ORG anizatiok.— In- 
corporated In  Nev  Jersej  on  January  21,  In  V, 
68,  p.  1H7,  ami  olHolal  statement  in  v.  76.  p,  1406  in  v.  on  pref., 
i  100.7  p  >o.i  1901,  Apr.,  1%  p.  c:  J  one  80, 1 4  p.  c;  <»ct.  l,  i\  p.  o.; 
1909.  i  \  p.  <•  Q,uar.  (Q-J.) ;  1903,  7  p. o.  declared,  payable  quar.  (Q-J.) 
On  common,  1902,4  \>  e  ;  1908, 4  p.  c.  declared,  paid  1  p.  o.  on  Jan.  1, 
I  1  p  dinar,  thereafter.     V.7f>,  p.  909. 

Report  ror  >  ear  ending  June  30,  l;io2,  was  In  V.  75,  p.  341, showing, 
net,  91,720,307  ;  dividends  on  pru,  (7  p.  c  ).  8587,762;  div.  on  com.  (4 
p   c. ),  $163,  Jr.  1.  leaving  a  surplus  or  $6(i9, 291;  total    surplus.  $1,779,- 

70-.   President,  Pred'kO.  Niedrtnghans;8eo.,  wm.  n.  Mat  thai;  Trees., 

Ingram.     N.  V.  olllce.  S3  Fulton  St.     (V.  76.  p.  597,  I  105.) 

National  Bice  Milling.— See  tull  statemenl  v.  55,  p.  49;  v.  71, 

p.  1123,  1223.  V.  79,  p.  917186,  V.73,  p.  1163. 

National  Suit  Co.— <  »m.  v  ni/  vt  ion.  Inoorporated  in  New  Jer- 
sey on  March  18.  1899  v.  69.  p.  st.:j.  (iiiuiai  statement  to 
■  rk  titock  Exchange  was  in  v.  71,  p.  lllH;  V.  68,  p.  694  In 
<  >et  .  1 901 .  a  majority  or  stockholders  accepted  tor  $i  ,000  preferred  one 
B  1,000  five  per  oenl  gold  bond  of  the  International  Bait  Oo.  and  one 
share    ($100)    ot  Its   capital   stock,   and   Tor  common  stock   an    equal 
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amount    of    In  l.in.if  :•  •  •■  ■     ai    1    V.  7J. 

p.  725 

On  Sept.  29,  1902,  Frank  P.  M«D.  imott  of   J  >athan 

ii.  Bcwtfnlrir  or  Warsaw,  N.  v.,  wen 

BTOCK,  I  ■  tmiuiou    •>•  <.<k    Is    - 

cumulative,  85,000,000;   of  these  91.241,750  each  ol  common  and  pre- 
ferred ilted   In  escrow  on  account  <>r  purchase 
Salt  Co.,  iiml  an  equal  amount  of  7  per  cent  uroi  '0  per 
oent  common   trust   certificates  Issued,  agalnsl   Himr;   tin    i 
axe  la  default,  the  contract  with  the  United  Co.  being  In  litigation.    The 
amount   of  i                      unpaid  May,  19  V.  76. 

r, 755, 1196;  V   74,  p  678;  V.  71,  p.  1272;  V. 73,  p.  186,  286      In  Apr.. 
901,  A.  w.  LiitiiHon  and  J.  B  Zerfie  were  appointed  receiver-   of   the 
United  Oo     Bee  \    72,  74,  p  B82 

DtTIDSHDa      <  Mi  pref.  Ill  full  to  .No.    ,  1901,  OB  roiimion.  1  Hi  p.  0.  and 

extra  >u  |>  o.    Nov  .  m  p.  c  .  lool,  ti  p.  c    (Q.-F.) 

Hum  100  Hutchlnson-Kansaa  Salt  Co.,  due  Jan    1.  1912 

Ki  i-  il,  with  balance  iheat,  In  v.  "4,  p.  «7-<  i*i»  also  p.  730 

ami    editorial,  p.    7ol>,   shows    net    profits,   $38,915      Directors,  V.  74. 

Presided  o.. —Hunter.    115 

Broad  v.  75,  p.  H4o\  i  i 

National  Sonar  It.  II nlii- .—  (  )B0  v.m/ a  i  iuv  luoorporated  In 
New  Jersey  on  June  2,  1900,  and  took  over  the  New  York  Sugar  Refln 
lag  i  o.'h  (Dosoheri  refinery  .  Lou*   [aland  City,  the  MoUanhauer  refln- 

n.  N    V..  and    the    National    refinery,  Yo  ,     The 

oapaolty  of  the  new  company    la    10.000    barrels    daily.    V.  70,   p. 
V.  71.  ji   31.    stock, +l(),0(H).(Kio   t;  p.  c.  oumulatfvi 

and  $10,000  ooo  ci uon  ntook;  all  outstanding;  par  of  - 

d  pref.,  l  "-j  p  o  '<,>  J.). paid  Oot  '-'.  1900  to  duly  2,  1903,  lncl. 
No  beau.    President,  James  h.  Paatw— <v.  78,  p.  4s3  ) 

New  Vork  Mutual  I  el<H,l apali^fftlnflOMOT  (0  the  Mutual  DoiOl 
Telegraph  Com  p..  took  carries  dividends  of  8  per  oent  per 

annum  under  all  i  on  February  1  •  .  1883,  to 

Union  Telegraph,  anion  owns  02,886,700 ol  the  $2,500,000  stock. 

>.-\*   Vork   Iraiixp.. rial  Ion  Co.— Ok.,  vsization.— Incorporated 
Jersey  on  Peb  28, 1899,  and  oparates  under  license  from  the 

0  Vehicle  Co.  Name  changed  M  above  Jan..  1002.  stock  au 
Ihorlsed,  $5,000,000;  par.  $20.  as  reduoed  In  Jan.,  1902;  outstanding, 
$4.70o,oo().    v.    7i;    p  entire  capital  atooks  of  Fifth 

■  Coach.  Metropolitan  and  Oentui  md  Park  Carriage 

Opmpanies.  In  June,  1901,  purchased  Newport  plant  and  control  of 
the  Metropolitan  and  Centun  Express  companies  V.  72,  p.  1139. 
1191;  V.  73,  p.  35.  V.  70,  p.  844;  V.  71,  p.  390;  P.  78,  p 
,n- m  tor  fear  1899,  with  balance  sheet,  was  In  V.  70,  p.  840.  l'rcsi 
dant,  Henrj  Sanderson  Treas.,  \v.  k.  Ryan;  Sec,  Ralph  Q.  Miller. 
Oltlce,  8th  Ave.  and  49th  St.,  N.  Y.— (V.  74,  p.  99,  215,482.) 

New   York  A  Queans  EleetrlC  I. lull  I  A    Power  (o.-Okoan 
IN.— A  consolidation.     Incorporat  -.1  in  July,    1900:    supplies  OH 
tire  borough  or  Queens  outside  of  Rookaway.    See  otlicial  statement 
to  New  v.Mk  st..,k  Exohango.    v.  72.  p.  1039. 

Stock  and  Bonds.  Btookj  common  and  pref.  5.  o.  iion-cmn.,  81,- 
250,0O0eacli,  all  issued.  Par  of  shares,  *100.  Bonds.  $2,500,000 
30-year  gold  5s.  dated  Aug.  1,  1900;  Int.  IWA;  Union  Irn- 
Y  ,  trustee.  Of  the  bonds  #2.272,000  are  outstanding,  $78,000  are  ra- 
served  to  ret  lie  the  *7^,000  N.  Y  A  o_iieens  Gas  A  Kleo.  gold  5s,  due 
Jan.  1.  1949.  and  $160000  for  aztenalO 

i;vhmn..s  lor  rear  ending  Aug. 81,  1002.  gross,  $307,6(V.t,  net, 
1137,027;  Interest,  $116,775;  bal,  but.,  $20.2 

Dibbctors.  -Frank  Tllford,  11.  1:  Qawtry,T.  W.  Stephens,  Henry  u. 
Wilson,  James  T.  Pyle,  Julian  i>    Palrohild,  Abratn   B.  Hyatt  audi.. 

B    Oawtrv,  of    New   Vork,  and  John  Day  Jackson.   New    II  .iveti.  Conn 

Prank  Tllford.  President;  Henry  R.  Wilson,  Isl  Plce-Presldent;   H    L 

Snyder,  Bee.  and  Treas.     N.V.oiiice.  806  Fifth,Ave.— ( V.  76,  p.  1852.) 

New  York  A  Texan  I. a  ml.— This  company  took  the  lands  granted 
to  the  International  and  Houston  .V  Oreat  Northern  KKh.,  ahom 
OOOacr.v  June  30,  1902.  had  1,89  L961  tores  unsold,  stock  $1,350,000. 
par 846.    Ttaaa.,  J  B.  wetmore,  LOO  Broadway,  n.  v.— iv  h6,  p.  S3  > 

Niagara  l'alla  Power  Co.— See  8ii'i\  Oct..  1902     V.  7b\  p.  1 1  40. 

Ogden  lian  (Chicago).— Si  ri\  of  Jan.,  1898.— V.  71.  p.  99,  155. 

Ohio  A  Indiana  <  <>  nn<.  I  Ida  i<  .1  Natural  A  Illuminating 
<ia».- An  anialgamation  Incorporated  In  N.  J.  on  Dec.  29, 1899,  pel 
plan  V.69.p  1251  Stock  +10.000.000,  of  which  $1,000,000  to  ao 
quire  new  gas  fields,  Bee  statement  to  N  X  Btook  Exchange,  V.  70,  p. 
184.    Dividends  Mar  ,  1900,  to  June,  1908,  1  n.  c.  quarterly,  none  since. 

Underlying  bonds,  $820,000  Ind.  Nat  A  III  (.as  0s  nut.  M  \).  due 
190S;  *l.ti90.ooo  1  A  Wabash 6s,  J-D, due  1925;  $1,940,000 

fort  Wayne,  6s J  J,  due   1925;  $960,000  Lafaye -    M  N.  due  1924; 

$1,940,000  ohm  a  ind  6s  (J-D), due  1986  Beport  for  eafend 
1908  In  V.  76,  p. 432,  showed  net  defloit  after  payment  of  di 
(2p.c.  -  and  construction  (*55,916)  of  $13,934    it. -i. .('has 

P.  Dleterieu;  Treas  .  A.  li.  l'roal,  45  B'way,  N.  Y.— (V.  76,  p.  lo32  ) 

Omaha  Hater  ('».  OBGAbTHATIObT.  sucee-sor  In  1886  Of  Amer 
lean  Water-Works  Co.  of  Illinois,  per  plan  In  V.  t;j,  p.  10S5.  In  1903 
the  city  of  Omaha  prop   ied  to  purchase  property      v.  76,  p.  1411. 

Stock,  common.  $2,500,000.  not  Issued;  outstanding,  1  -t  pref..  B  p.  c. 
non-oum.,  8750,000;  -  ■  on.i  prat.,  5  p.0.  non-oum..  $1,000,000     Par 

ed  Stocks    are  subject  to    call  at    par,  dl\  l.l.nds 
beiug  paid  at  Parmers'    Loan  &  Trust  Co.,    New   Vork.     Decision,  see 
V.  71.  p.  815;    V.  7  I,  p.  1811.      Dividends  paid  on  tlrst   pref.,  189«.  5  p 
o;  1899,5  p.  c;  1900,   :>  p,    c;    1901,5    p.  c;    190J.   5   p.   o;   I 
■oiid    preferred,  1    ]>     e.    Aug.,    1S99;     1900,   2  p.  0 
9  p.0.!  1902,  2  p.  c  ;  1803,  9  p.  • 

IteurirfM.  Interest.  Out-tanH'g.  Last  <liv.,eU 
Common  sto.k T:,,>  -     .-  None.  

1st  pref,,  5  p.  c 50         PAA  Lug    10,' 

2d  pref.,  5  p.  c 50  F&A        l.OOO.OOO      Aug    10 

Prior    Hen     gold     5s,  M.OOO        5.I.V.I  79J.0O0  July  1.1916 

$1.500.0011 5  subject  to  call  Ht  105  p.  0, 

Consolidated    gold,  (1.000        5.1a.'       8,577.000  1946 

$6.000.000 i  Subject  to  call  at  106  P.  c. 

President, Theodore  CWoodbury.  NewYoi  Jtevens, 

New  Y'ork;    Treas.,  Stockton  Hetli,  Omaha,  Neb.— (V.  76,  p.  1411  ) 

Pacltw-   Packing  A    Nsvlgstlon    Co.— 010. 
porated  In  New  Jersej  In  July,   1901,  and  aoQulred  it>  of  the  leading 

salmon  c  a  u  111  in;  concerns  In  Puget  son  ml  and  Alaska.  Including  Paolflo- 
American   Fisheries  Co    ( V.  7o.  p.  :'"'..  etc      V.  73,  p  142.394.    Ollloial. 
statement,  V.  74,  p.   U3S.    In    1902  readjusted   per  plan  InV.  74.P, 
1143.    The  Pacitio  Selling  Co.,  with  *  l.OOO.OOO  stock.  Is  sellliu 
V.  73,  p.  960. 

In  March,  1903.  owing  to  the  sin  ill  run  of  1902  and  the  depletion  of 
working  capital  1  >r  the  paymem  or  bonds  under  rea  Uustmenl  0 

rhecoinpau.    lie.  -aiue  e  ill!   Tno  11     - 

Y'ork    and    QenrgS    B.    BallOOh   Ol    New    Jerse]    ant. lames  A    K.'ir  of 

Seattle   and.J.K   Winn   of    Alaska  were  appointed  receiver;*. 

nintee.  witii  Qeorge  P.  Orana, Chairman,   and  Colonial  Trust 
Y.  depository  (Philip  S.  Baboook    Booratary),  request*   deposits   of 
the  debentures  and    stock.     V.  70.    p.    545.     Opposition    (Havet 
committee.  Van  Norden  Trust  Co  ,  deposits]  |     Bee  V.  70.  P    1031. 

on  March  23,1903,  $1,  50,000  receivers*  oertifloatee  were  author 
ieed.  of  which  $760,00  bearina  UOt  over  (>  per  cent  int.  rest,  due  one 
year  from  date,  but  payable  On  30  days'  notice,  were  IsSU  ible  at  once 
and  balauce  later.     V.  7rt,  p.  70s,  $76 

Stock  authorized,  $12,50J.O0O  each  of  common  and  7  per  cent  cum. 
preferred;  outstanding,  common.  $(i.l.~>0.000;  preferred,  $7,100,000; 
20-year  5  per  cent  debentures,  $1,500,000. 

OFFIOKRS.  — Pies.,  Charles  Couustdiuan  ;  Vice-Pre.*.,  Thomas  H  Mo 
O-Overu;  Treas.  Frederlok  F.  Carey;  sec  .  K  daud  Ontlrov;  Directors. 
V.  73.  p.  613.  N.  Y.  olUce.  93  Hudson  St  —  ( V.  76,  p  70s,  si;"9, 97ti.  1033. 1 


I',  nil-)  It  mil.i    lli.lrli     \.i.i«l..  —  -..    s     ...for  Oct..  1 

i*ii iiadi  ipiiiu    1  1.  •    1 1.     Co.— Oa  rporatad   in 

S  in  Oct.  0,  1899,    Control*   nearl]    all   >.' 

propertlesof  the  city;  ali-o  in  West  Plnladi   phia  ami  ch 
i!»oi.  acquired  $146,i75  ol 

Ook.     V.  73,  V.  74,  p.  1  . 

STOCK.— Authoii  0,000.  of   which  I 

t    paid    in.  1    has  in*    I" 

Mar.  1  and  M  pU  1,  1902       V.  74.  p    1     I  p.  215. 

'  June.   190 
June,  1903,  oelng  2*s  p.  c  each  on  amounts  paid  in.    V.  75,  p.  1 
Bohda.— Collateral  trust  1  1  .  dated 

Oct.    16  Diluting     to     $17,  ell     Mlltholi. 

which  *1  !.'.'-  'l.looofih.  - 

kTfg.    I.,    a     P.  1    mi   and   all  the  $17,- 

500,000     Nai       I  -  the    balalic 

retained  to  acquire  otlni  e  e.  trie  properties  m  Philadelphia  and  M.I- 
|ac. -lit    coin:'  ■    p.  797,  and    utllclal   circular,  p.  - 

official  statement.  V.  74,  p    1249.     Under  agreement  of   () 
♦2,000.000  old   PI  .  duclng 

the  amount  outstanding  to  $11,266,700      V.  70.  p.  331.    Il 
purohac  <K)o   fours,  mostly   In  the    open    market,   ti,. 

being  placed   In    tile   treasurj  uncanceled  and 
oral  for  loan-.     7. 74,  p 

Ki.i-.Mtr.    Vear  ending   Oao.  81,    1902,   sritl 
V.  70,  p   xiil,  1111.     lot al  tnes  Income.  88,422, 1  1  1 
etc.,  $1,718,0  18;  Interest,  $1,601   I 

lent,  Joseph  B    M  ,  William    I- .    Harrlt] 

A.  V.  R.  Ooe;  Treas.,  Wm.  P.  Oonover,  Jr.    on  or   iotbaud 

(V.  75,  p.  1208;   P.76,p   BOS,  868, 1141.) 

Plttnlmri:    I  mil  <o.  —  ("Ball  0  idatlon."i 

nna.— Incorporated  InN.  J.L  !9,andinOol  quired 

.  1  the  large  coal  mines  tributary  to  railroads  In  thi 
liiirt.'  dl  lier  wit  h  coal  and  ore  docks,  loading  and  111. 

fdants  at  D  ul  ut  h,  Chicago,  Mil  waul  Ittabuia  and  other 

■  ids.    Owns  about  150  coal  mines,  with  equipment,  aa 
150,000  acres  of  ...a!   lands  in,  or  within  a  radius  of  40  miles  of  Pitts- 

ruirg.  together  with  some  5,000  coal  car-  operatiii--  over  railroads  radi- 
ating from  PlttsbUl  g,     nil  11-  Northwestern  Coal  By.,  Who  -<•  5  per  cent 

bonds  it  guarantees,    see  thai  company  under  "Railroads."  -v.  71,  p. 

713.    Lata  in  190]  lea  edBnaw  Coal  Oo.  properties  is  bout  1.200 

1")  miles  west  of  Pittsburg   for  40  \oars,  and  In  Jan.,  Il  5,000 

n  the  Hooking  Valley.    V.  Ti.p  37o.     In  June.  1902,  pui 
control  of  tiu>  Pittsburg  lannon  Kit.  and  mine-,  and  I  1 

itluthe  Milwaukee  Western  f V.  74.  p.  1812;  V.75, p.  680. 

In  Jaauarr,  1908,  purchased  entire  stock  of  Midland  Coal  Co  ,  own 
1ng.*,000  acres,  subject    to   8480,000  bonded  debt,    and  of    National 
Dock  A  Fuel  Co.  of  Cleveland,  O.,  and  control  of  ( 'olonial  Coal  A  Coke 
.     7ti.  p.  216.  433,  077. 

Bonds.  —  In  1809  isnued  $6,000,000  5  p.  c.  gold  bonds,  secured  by 
pledge    of  the  stocks  of    some  of    the    subsidiary    corporations.     See 

table  |iin  a  preoed Lng   paw    and    V     74,  p.  838.     li la  of  siitisliltary 

companies  Deo.   31.    1902,  $]  17,900. 

DiviiiKSDs-Onpref.,  1900,  to  July,  1903,  7  p.  c.  (i).-J.  86). 

Uki-oki.— Report  for  year  ending    Dec    31.    1!HU,    In  V.  70,  p.  433. 
showed  net  proiits  after  deduottntj  exjienses  and  all  losses,  $5,7 
royalty  and  depreciation,  81,047,326;    Interest  on   bonds,  $318,281; 
dividend  (7  p.  e)  on  pref..  $2,078,865;  nndlvlded  protn     appropriated 
for  preferred  stock  dividends  and  working  capital,  $2.  279,4  1 1 . 

Officers.— Frauds  L.  Bobbins,  Chairman  of  the  Board  and  Pres't; 
Treas'r,  John  D.  Nicholson;  Bee  rotary.  F  J    LeMo  th  Ave., 

Pittsburg     Directors, Jaxu,]1902,  Y.  74,  p  100.— 17.  76,  p,  488*977.) 

I,laiiter»'  ColliprenN  <'<>.— Oho  km/  i.  I  I'iN.  — I  u.oi  i.orated  in  Maine 
on  May  24,  190-.  a  of  m  \\'e-t  Virginia  company  <>f  tl 

name,  and  the  Indo-Egyptian  Compress  Co.  unaer  plan  of  coiisoli.la 
•ion.  V,  7  1.  p.  s;jj,  888.  Also  purchased  58  ginning  plants,  having  a 
oapaolty  of  350.000  Lowry  hale-.  V.  74,  p.  1800.  Manufactures 
l.owry  jiresses  and  markets  cotton  and  ha\  when  compressed  Into 
cylindrical  hales,  own-  .nine  stock  of  Canadian  ( Ila\  i  Baling  Oo. 
and  patents  In  U.  S.  and  Mexico  ami  16 Other  countries  (and  colonies). 
The  new  company  had  aboul  $2,000,000  working  capital,  stock.  **),- 
750,000  common  and  +3,250,000  7  per  cent  Qon  c  in  mil .  1 1 1  x  e  preferred, 
all  lssuexl.  full  paid.  All  the  common  stock  has  bean  deposited  with 
ti\  ••  trustees,  who  hae  issued  trust  shares  therefor;  $476,700  prad 
ttOOk  and  8366.600  common  trust  shares  are  Owned  b\  the  com  p.,' i. \  . 

President.  Arthur  K.  Marsh;  Chairman  of  Hoard.  Stephen  M.  Weld, 
Vice  President.  T.  Jefferson  Coolidge  Jr.;  2d  Vice-Pies], lent.  (i.  T. 
Francis;  Treas..  i'  M.  Wakefield;  Sec,  P.  s.  Qoodwln;  Directors,  V.  70, 
p.  814.     Otllce,  131  Stale  St..  Boston,  Ma-s.-  (V.  76,  p    o')8,  814.) 

Itliode   ■••laiiil-l'eriv  Ills  llur»r    Shoe    <  "o  ill  pa  il  >  .— <  >KO  A.NIZA- 

Ti'.N     Manufactures  aoi  oalka  at  Valley  Kails.  B.  1.6 

miles  from  Providence.    V.  61.  p.  1014.  omon  o>r  general) 

stock.  *1.000.OOO;  pref..  7  per  cent  cum..  >>  .1.  $1,750,000     par,  $100. 

The  reduction  In  the  stock  from  $2,750,000  to  $1,000,000,  uroposed 
In  Dec,  1902,  had  not  been  oonaummntad  In  April,  1908.  V.  75.  p.  1403. 

Divs.—  )1892.  '93*95.   '96.    '97.    "JH.      1899tol901.  Since 

Com  B.a,>  12  "sj   10  yrly.  4«« 

Pref. p.0.) — 7  p.o.  yrly. — -      6*a      5  i  yrr  ann.         5  yrly. (vj  J) 

-i\.  75,  p.  1403.) 

standard     Hllllnc    <o.—  )kc.  vsi/.  kti.  .N.     I  u.orp  .rated  In    New 

on   I  >ct    SI,  19  ir  Mll- 

0  .  per  pla  i  I  i   V.  7(l,  p,  2S4,      V.  71 .  p    185,  and   owns   die.  tl  v  or 

through   rabsldlary    oon  is    In    Minneapolis,  Dnlutn 

superior.   Milwaukee.   Buffalo,   Byraouse  and   New   York;   total 
>•  ipaoity  47,000  barrels  ol  Bo  75,  p.  1252;  v.  68,  p   B78,  988| 

28,  1010;  V  71.  a,  sty.    The  properties  of  the  old  company 
•  .k.-n   01  er  M.iy  11.  1    I 
•>    wo  Boa  authorised,  $4,600,000;  pre r  .:>  per  oent 

nou  cumulat!  000.     Of  the  new  1st  5s,$2,213,OCi 

to  retire a1  par  th.   -  r-Jones  Jewell 

Northwestern  Con  Milling  1st  6s  (see  V.70,  p. 288).    The  plan 

limits  the  new  mortaagi  iut  permits Uicrease of  this  by 

$500,000  for  work  .  the  bonds  •<>  be  sold  at  not  le^s  than  95. 

Dim  .    on  jiref.,  1%,  paid  Apt.  10,  :  p.  658. 

OB  (km  a,  Ktc  —  Int.  Oh'ges,  Y305.130;  sink,  fund  for  bonds.  M5.000. 
First  report  In  V.  7">,  p.  12S  irplus 

■in  operations  of  plants  fir  period  '«>  1 1 

months  ending  sept.  30,  1902,  after  deducting 
Chairman  ol  Board,  Brayton  Iv. 
1st  vice  l'res,   Win.    I.     Hull;  2.1  Vi.e  p  ,  .1    c   Kllm  Treas., 

J.A.Knox.    Ollice.  37  Wall  St  .  N.  Y.-i\ 

Mandiirtl  ItopeA   Twin.    Co.  — Incurpor 
I  laws  o. 

60,  p.  lol  2;  V.  63,  ;■    1064 
Oo.  a<-ts  as  selling  agent.     V.  75.  p.  3  '7.  613 
Owns  3  mills  in  operation,  vis.,  Sewail  A  Day  m        tBoston  A 

.mi  the  VFatarhury  and  Lan  •    V  .  be 

vo  idle  and  partly  dis  mnabls 

Mfg.  Co  .  ou  t  in   mills   In 

Boston,  Wm.  Wall  A  Sons  of  Brooklyn     .  .  O  ;  see 

V.  73,  p.  614.  Reports  nf  oouunltteoa  in  7. 72,  p.  887,  11 10.  As  to 
competition  In  June,  1902,  see  V.  7  1.  ;• 

$100»;  out- 
-    . 
I  sinking   fund  1  per  i  ent   of   bond-  u  -ed  for 

sinking  fund  and  canceled  to  Oct.  31 

.    .ulative  incomes  and  entitled  to  'or  each  $100.  iff 
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Report.— Vear  ends  July  31.  Report  for  1901-02,  In  V.  75.  p.  610, 
showed :  Profit  on  ihe  year's  operations  after  paying  interest  on  bonds 
and  borrowed  money.  $37,102;  nehit  bnl.  Auk.  1,1901.  $4S7,70l; 
written  off  for  certain  losses  sustained,  $126,403;  doubtful  accounts, 
$8,788;  balance,  deficit  to  profltand  loss  Auk.  1. 1902,  $585,790.  Gross 
sales  In  1899-00,  $4,255,342;  in  1898-99,  $4,999,275. 

Presideut,  Thomas  Russell;  Vice  Prest.,  Alfred  R.  Turner,  Jr.; 
Treas.  and  Sec,  Joseph  O.  Taylor,  14-20  State  St.,  N.  Y.  Directors: 
Thomas  Russell.  William  Barbour.  W.  R.  Potts.  James  B.  Clews, 
John  Kean,  A.  K.  Turner  Jr.,  Joseph  G  Tavlor,  Jos  0.  Reiff  and  E.  Le 
B.Gardiner.  Office,  17  State  St.,  N.  V.— (V.  77,  p.  98,  If  0.) 

Temple  Iron  Co.— Organization.— Incorporated  1873  in  Pennsyl- 
vania, ami  in  March,  1899,  purchased  anthacite  coal  properties  of 
Simpson  A  Wat  kins  around  Scranton,  Pa.— V.  69,  p.  231.  Controlled 
In  the  Interest  of  anthracite  ooal  roads,  Del.  Lack.  &  West.,  Cent  KR 
of  N.  J.,  Heading  Co  ,  Lehigh  Valley,  Erie  and  N.  Y.  Susq.  <fe  West., 
which  guarantee  both  stock  and  bonds.    See  V.  71,  p.  1124,  1170. 

Stock  and  Bonds.— Stock  authorized,  $5,000,000,  guaranteed  6  per 
cent,  subject  to  call  at  par  and  accrued  interest  on  Jan.  1,  1904,  on  6 
months  notice,  but  absolutely  payable  by  the  RR.  co's  Dec.  31,  1906; 

S resent  issue  $2,500,000;  par  of  shares,  $100.  Held  in  voting  trust 
y  Guaranty  Trust  Co..  which  Issues  Its  certificates  of  beneficial  inter- 
est against  same.  Bonds  are  secured  by  stocks  of  properties  owned 
and  are  subject  to  call  by  sinking  fund  of  15  cents  per  ton  on  ooal 
mined  at  110  and  Interest;  they  are  guaranteed,  but  severally  In  dlf 
ferent  proportions,  by  the  railways  above  named.  Of  the  bonds  the 
$11,000,000  remaining  unissued  are  reserved  for  additional  proper 
ties.    V.  71,  p   1124,  1170;  V.  75,  p.  926. 

Officers.-  President,  Geo.  F.  Baer,  Philadelphia,  Pa.;  Vloe-Pree't 
and  Treasurer,  A.  F.  Law,  Scranton,  Pa  ;  Secretary,  Geo.  L.  House. 
Directors,  V.  74,  p.  732.— (V.  74.  p.  634,  732;  V.  75,  p.  926.  1403.) 

Texas  A  Pacific  Coal.— Owns  50,000  acres  of  ooal  lands  In 
Texas.  Business  eonsl.-ts  or  mining  coal  and  manufacturing  coke, 
brlok,  etc.  -tock  $2,500,000:  outstanding,  $2,250,000.  Dividends: 
1896,  4  p.  c  ;  1897.  4  p.  0.1  1898,  44  p.  c;  1899.  5*  p.  o.;  1899  to  July, 
1903.  6  p.  c.  yearly  |Q.— J.)  Mort,  is  for  $500,000  of  6  p.  c.  bonds, 
due  1908;  bonds  for  $27* ,000  in  sinking  fund  (In  oec,  1902).  leav- 
ing $222,000  outstanding:  interest  A.  &  O.  at  Central  Trust  Co.,  N. 
Y.,  trustee.    Pres.,  E.  L.  Marston,  33  Wall  8t ,  N.  Y.— iV.  71,  p.  1175.) 

Union  Bag  A-  Paper  Co.— Organization.— Incorporated  In  New 


rights  of  stock,  etc..  V.  68,  p.  675.  Statement  for  year  ending  Feb;.  1 
1903,  with  balance  sheet,  was  in  V.  76,  p.  «64,  showing  net  earnings, 
$961,037;  dividend  on  pref.  (7  p.  c),  $770,000;  balance,  $191,037. 
Bills  payable  Jan.  31,  1903,  $680,000. 
Dividends.— On  pref.,  July,  1 899,  to  Jul y,  '03,7%  per  an.  (I \%  quar.) 
Okkickks  —President,  L.  G.  Fisher;  1st  V.-P.  and  Sec,  Edgar  G.  Bar- 
ratt;  2d  V.-P.  John  II  Derby;  Treasurer,  Geo.  -R.  Sheldon.  Office,  1 
Broadway,  N.  Y.-(V.  74,  p.  774;  V.  76,  p.  8t»4.) 

I  oiled  Box  Board  A:  Paper  Co.— Organization.— Incorpor- 
ated in  New  Jersey  on  May  28,  1902,  and  took  over  as  of  Jan.  i ,  lMt'2, 
per  plan  V.  71,  p.  375,  the  leading  straw-board  and  box-board  com- 

fianles  (including  Traders'  Paper  Co.,  Lockport,  N.  Y.,etc,  26  plants); 
a  the  country,  having  a  theoretical  capacity  of  l,35y  tons  dally; 
also  acquired  $5,800,000  of  the  $6,000,000  American  Strawboard 
Co.  stock,  and  owns  entire  stock  or  Knickerbocker  Pulp  &  Paper  Co., 
with  a  daily  capacity  of  40  tons  of  pulp.  V.74,  p.  1041;  V.  75,  p  358. 
In  June,  1903,  suit  was  brought  by  iormer  owuers  to  set  aside  pur- 
chase of  Oswego  Falls  Pulp  &  Paper  Co.    V.  77,  p.  40. 

Stock  authorized.  $28,937,400,  of  which  $14,oi8,500  common  and 
$14,918.9C0  seven  per  cent  cumulative  preferred;  outstanding, 
common,  $13,694,329;  preferred,  see  table.  Over  a  majority 
has  been  deposited  In  a  stock  pool  for  one  year  from  Au<.  14,  1902. 
V.  75,  p  39H.  First  dividend  on  pref.,  1%  p.  o.,  paid  Deo.  15,  19(»2. 
In  March,  1903,  dividends  were  deferred  to  accumulate  surplus  for 
working  capital.  V.  76,  p.  658, 1038.  Profits  from  July  24  to  Sept. 
80, 1902  <24  months),  $216,431.    Balance  sheet  Feb.  1,  1903.  V.  76. 

?.  434.    Financial  statement  March,  1903,  V.  76,  p.  756.    Status  Mav, 
903,  V.  76,  p.  It  :I8;  V.  77,  p.  93. 

BoNDB.-Thelst  5s  of  1903  are  due  $350,000  yearly  from  Jan.  1. 
1904  to  1908,  both  inclusive,  $250,000  Jan.  1,  1909  and  $1,500,000 
Jan.  1,  1913.  They  are  subject  to  call  (when  drawn  by  lot)  for  pay 
mem  at  oar  and  Interest  on  any  Interest  day.  Of  the  authorized 
amount  $2,000,000  bonds  are  Issuable  forthwith,  the  remaining  $1  - 
500,000  being  reserved  to  retire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V.  75, p.  1304),  viz  : 

Traders'  Paper  Co.  N.  T.  «g,  $200,000,  due  by  Nov..  1919.  Thompson  Pulp  A 
PaperCo..  N.  V  .,fs,  |2on.»>i)0.  Somerset  &  Kennebec  Co..  Me.,  |838.0oi  ;  Tytns 
Pai  er.  etc,  <>..  tm.bW:  Wabash  Paper  Co. .Indiana,  »V00,000;  Peorm  S'rawboard 
Co..  III.,  Os,  lioo.uot;  Wilson,  et  allL  Conn..  $58,300;  Oswego  Kails  Pulp  &  Paper 
Co..  $76.<  00,  etc. 

Amer.  Strawboard  Co.  has  outstanding  $516,000  1st  sink,  fund  gold 
6s,  due  Feb.  1,  1911,  int.  paid  F  &A  at  Internat.  Trust  Co. .Boston. 
Report  of  American  Strawboard  Co.  for  1902.  V.  76,  p.  378 

Pre*.,  James  A.  Roberts;  1st  VicePres.,  R.  F.  Newcomb;  2nd  Vloe- 
Pres.,  Chas.  D.  Brown;  3d  VicePres,  R.  B.  M<Fwan;  Secy.,  w.  c. 
Staley;  Treas..  Eugene  M.  Ashley.  Directors.  V.  75.  p.  _'47;  V.  76.  p. 
483.     Office.  11  Broadway,  N  Y.— (V.76,  p.  434,  658;  V.77,  p.  40,  93.) 

United  Shoe  Machinery  Co.— Incorporated  in  Feb.,  1899,  in  N.J. 
V.  68,  p.  333,  430;  V.74,  p.  43o;  V.  75,  p.  851.  Stock,  common,  $12,- 
500.000:  outstanding,  *10,720,300;  preferred  cumulative.  8  percent 
$12,500,000;  par,  $25;  outstanding,  +9,930,450  Balance  sheet  Mar. 
1,  1902,  V.  74.  p.  935.  Underlying  iionds,  8208.500  Internationa) 
Goodyear  Shoe  Machinery  (Is;  mortgage  assumed,  $00,000. 

In  VIIU.MJH. — First  dividend,  •«  per  cent  on  preferred  and  23  percent 
on  comn  on.  paid  April  15,1899.  V.  08.  p.  525  On  common,  July, 
189!'.  to  July, 1903,  Inclusive,  s  p.  c.  yearly  (2  Q-.I).  On  preferred,  July, 
1899,  to  Julv,  1903.  inclusive,  at  6  p.  0.  per  annum,  payable  quarterly. 
Annual  statement  Manh.  194  S,  V    76.  p.  971,  1859,  1902;    V   75,  p.  81. 

In  June,  l!io_',  Win.  A.  Read,  of  Vermllye  «fc  Co.  of  New  York,  was 
;  a  director.    V.  7 1.  p,  1312. 

President,  sniney  w.  Winslow  of  Boston;  Treas  and  Gen.  Man.,  Geo. 

W.Brown;  Secretary.  Mi  fieri  Brunor.of  Boston.  Albany  Ml'dg., Boston, 
Ma>s.-(V.  75,  p.  8t>l;  V.  70,  p.  709,  814.  971.  18    9.) 

I  lilted  Slaten  Cotton  Dink  Corpn  rat  Ion.— OkcaNI/.  \TloN. 
—  Incorporated  In  New  Jersm  on  Juno  4,  19**1,  per  plan  In  V.  72,  p. 
992,  1028,  1241,  to  control  the  Mount  Vernon Woodbem  Cotton  Duck 
Co.  (see  list  14  mills.  V.  69.  p.  129),  etc.     V.72,  p.  11  il»;  V    70.  p.   1088. 

Ui'A!  'i  -iviM  l'i  xv.— The  plan  announced  by  the  re  d|ustment 
mans  gen,  B  Dairies  Warfleld,  .1   wm   Mlddendorr,  EI.  A.  Orrloti  Htm 

ThOt.  M    Turner,  In  July,  1908,  provides  for  the  merger  of  the  United 
States  >  ml  Mount  Ve>  non-W<  oillo  rry  companies 

The  consolidated  eoanany  will  be  authorised  to  issue  $14,000,000 

tlrst    inortg.ge  5  p.  0.  50-)  ear  gold  bonds,  $7,850,000  ilr-t  pref.  6  p  c. 
OCmulatlve,    $«,000,000    second     pref.     5    p.    c.    MD.  cumulative    and 

'  0   0  common  stock. 

Dew  bonds  wlU  be  a  first  lira  on  the  properties  o(  the  United 

ompnm  ,  -object  to  *  1    .">.<)  ■()  underlying  bond",  and  will  cover 

all  hi  teres  t*  own<  d  or  hereafter  aoqulred  in  the  Mount  Vernon  Com 

panv.     <    f  the  in  hiIh.  $S.000.000  Ik  •  e  the     Mount 

■  maturitv  (of  whieb  $1,<  0<  ,000  in  treas- 

ur\  I  anil  |  125  000  for  umlorh  ing  bonds,  and  $S25,UOO,  "og.  tlur   with 
0,000  Mrst  prefi  i  red  -tock.  «  ill  remain  In  the  treasury. 


ray$    ■ A  nd  receives « 

TlohUrs  >,f  each  $1,000  of—  eash.    Bwdi.  1st  pref.  2d  pref.  Oom. 

Mt  Vernon  Inoemes  (*6. 000.000).. $250     $2^0     $1,000        

U.  S.  pret  stock  ($2.75ooooi None    1,000  

U.  S.  common  ($10,000,000) 50  50  ....      $600     $400 

Position  of  Cons  i.  Com v ant.—  Combined  earnings  for  the  year 
1902  subject  to  verification  were  $1,050,739;  int.  on  bank  loans  should 
not  exceed  $50,000  per  annum;  int.  on  underlying  bonds,  $26,750; 
int.  on  Mount  Vernon  Woodberry  1st  5s  ($7,000,000  outstanding) 
$350,000;  Int  on  new  bom's,  $237,500;  dlv.  on  new  1st  pref.  btock, 
$300,000;  bal.,  sur.,  $86,489. 

Opposition  to  Plan.— The  Income  bondholders'  committee  object 
to  the  above  plan.    V.  77,  p.  93, 150. 

Stock.— Authorized,  $15,000,000  each  of  common  and  6  per  cent 
cumulative  preferred,  as  reduced  Feb.,  1902.  V.  74,  p.  331.  Com- 
mon stock  outstanding,  $10,000,000.  The  Jan.,  1902,  and  Jan  ,  1903, 
cumulative  int.  on  the  Mt  Vernon-Woodberry  Incomes  was  passed;  In 
Aug.  1902,  2**  p.  o.  paid.    V.  75,  p.  247,  347;  V.  76,  p.  439. 

Dividends — On  pref.,  3  p.  c,  paid  Sept  15,  1902.    V.  75,  p.  247. 

Earnings  —Report  for  the  calendar  year  1902  in  V.  76.  p.  434. 
showed  net  earnings  of  U.  S.  Cotton  Duok  Corp.,  $245,2(30;  Int.  and. 
gen.  expenses,  $101,277;  bal.,  sur.,  $143,989.  Surplus  earnings  of  Mt 
Vernon  Company  over  depreciation,  etc.  and  2*«  p.  c.  (*150,000)  oa 
Incomes,  were  $15,470. 

Chairman  of  Board,  S.  Davles  Warfleld;  Pres't,  Chas.  K.  Oliver, 
Continental  Trust  Building,  Baltimore,  Md.  Directors  and  offloers, 
V.  74,  p.  331;  V.  76,  p.  216.-(V.  76,  p.  1359;  V.  77,  p.  41,  93,  150.) 

I  nlted  States  Envelope.— Incorporated  In  1898  under  the  laws 
of  Maine.  Absorbed  ten  companies  named  In  V.  66,  p.  1003, 
producing  over  90  per  cent  of  the  commercial  envelopes  in  the  United 
States.  Output  17,000,000  daily;  capacity  over  20,000,000  dally. 
Stock.  $1,000,000  com.,  Issued  $750,000;  par,  $100;  pref.,  $3,750,000: 
par,  $100.  Mortgage  bonds,  $2,000,000.  See  V.  66,  p.  1003;  V.  67, 
p.  179.  Debentures,  $225,000,  due  $25,000  yearly.  V.  74,  p.  385. 
Dec,  1898.  paid  2  p.  c.  on  pref.;  June.  1899.  to  Sept.,  1901,  Inch,  7 p.  c. 
per  ann.  (Q-M);  1902,  5  p.  o.  (M  AS);  1903,  Mir.,  2^  p.  o. 

Report  for  year  ending  June  30,  1902,  with  balance  sheet,  in  V.  75, 
p.  496.  showed:  Net  profit,  $485,010  ;  int  on  1st  mort.  bonds,  $120,- 
000;  dlv.  on  pref.  stock  (5  p.  c),  $187,500;  sink,  fund  and  depreciation, 
$104,871;  bal.,  sur.  $72,639. 

Officers.— President.  C.  H.  Hutchlns;  Treas.,  R.  W.  Day,  Springfield, 
Mass.;  8ec,  W.  M.  Wharfleld.  Springfield,  Mass.— (V.  75,  p.  496. 

I  nlied  siiH,-  Mortgage  &  Trust  Co.— Chartered  In  1871. 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23,  1895. 

Stock.— Capital  stock  is  $2,000,000;  par,  $100.  Surplus,  $3,000,000; 
undivided  profits  July  1,  1903,  $609,439.  Dividends.-  In  1894.  6 
P.O.:  '95.  6;  '96.  6;  '97,  6;  '98,  6>a.;  '99,  10;  1900.  10;  1901,  12;  1902,  15; 
1903,  June  30,  8. 

Bonds.— The  series  of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  of  first  mortgages  on  Improved  city 
real  estate  "In  amounts   at  least  eoual  to  the  bonds  outstanding. 
See  application  to  list  $5,000,000  bonds  In  V.  67,  p.  487. 

Officers.— President,  George  W.  Young;  Vice-Pres.,  Clark  Williams; 
Treas.,  Edward  T.Perine;  Sec.  Calvert  Brewer.— (V.  75,  p.  81,  347.) 

United  States  Redaction  A  Refining:  Co.— Incorporated  in 
New  Jersey  on  May  31, 1901.  Extracts  gold  and  other  precious  metals 
from  ore  obtained  chiefly  from  Cripple  Creek  Distric,  Col.  Official 
statement  showing  properties  owned,  etc.,  V.  74,  p.  882. 

Stock  authorized,  common.  $6,000,000;  pref.  (also  as  to  assets)  6  p.c 
non-cum.,  $4,000,000;  par  of  shares,  $100;  outstanding,  common 
$5,918,800;  preferred. $3,945,800.  Bonds  (all  outstanding), $3 ,000,000 
first  30-vear  gold  6s,  due  July  1,1931,  subject  to  call  at  110  as  a  whole 
or  for  a  sinking  fund  of  $50,000  annually;  Continental  Trust  Co.,  N.  Y., 
trustee;  Int.  paid  at  Kessler  &  Co.,  54  Wall  St.,  N.  Y. 

Dividends  on  pref.,  l^  p.c,  paid  Deo.  20, 1901,  Am?.  1  to  July  1,1903 
both  inclusive,  l1*  p.  c.  quartet ly.  On  common,  Apr.  1  to  July  1, 1903* 
both  Inclusive,  1  p.  o.  quarterly.    Cheoks  are  mailed.  • 

Report  for  year  ending  Aug.  I,  1902,  given  in  full  in  V.  75,  p.  802, 
showed  net  earnings  (over  improvements,  etc.)  $960,733:  int.  on  bonds 
(13  months),  $195,000;  div.  on  pref.  stook  (3  p.  o.)  $176,886;  dlv.  on 
common  stoik  (2  p.  c),  $118,038;  bal.,  sur.,  $470,809. 

Piesident,  Chas.  L.  Tutt:  Vice-Pres  and  Mgr.,  Chas.  M.  Mac.  Neill; 
Sec.  and  Treas.,  Spencer  Penrose.  Transfer  offloe,  54  Wall  St,  N.  Y. 
-  (V.  75,  p.  687,  790,  802.) 

\\  i -ifehiicli  Co.—  Organization.— Incorporated  in  New  Jersey  Apr. 
28,  900.  as  a  consolidation  per  plan  (V.  70,  p.  898)  of  the  Welsbaeh 
Light  atnl  Welsbaeh  Commercial  Companies.  The  United  (.ias  Im- 
provement, It  is  understood,  owns  control.  Stock,  $3,500,000,  par  $100. 

Dividends.— 2  p.  o.  paid  June  28,  1901;  in  1902.  June  27,  2  p.  c. 

Bonds.— Of  the  $7,000,000  gold  5s  (Provident  Life  A  Trust  Co., 
Pinhole  phia,  trustee)   $409,000  reserved  for  working  capital,  etc. 

Report.— For  year  ending  May  31, 1902,  profits  were  $538,536;  In- 
terest and  sinking  fund,  $431,6d0;  dividend,  2  p.  c,  $70,000;  bal.,  sur.. 
$36,877.    In  1900-01,  profits,  $625. »37. 

Pres.,  fidney  Mason;  Sec  and  Treas.,  Lewis  Llllle.  Office.  N.  W.  cor. 
Broad  and  Arch  Sts.,  Philadelphia.— (V.74,  p.  101,331;  V.  75, p.  565.) 

Westchester  Lighting.— Organization.- Incorporated  on  Nov. 
6,  1900,  and  absorbed  various  gas  and  electric-llght  companies  sup- 
plying territory  in  Westchester  County  north  of  New  York  City.  8ee 
V.  71,  p.  1023,  1175.  Stock  (of  which  a  controlling  interest  is  owned 
by  the  UnitedGas  Improvement  Co.  of  Phila.),  common,  $10,C00,000; 
preferred.  5  per  cent  (cumulative  after  Jan.  1,  1904),  $2,500,000; 
!>ar  of  shares,  $100.  Of  the  gen  50  year  5s,  $4,180,000  are  to  be  used 
from  time  to  time  for  additional  extensions  aud  new  properties  and 
$460,000  to  redeem  an  equal  amount  of  underlying  bonds  outstand- 
ing, viz..  $22,000  Municipal  Gas  Co.  of  Youkers  6s,  due  Jan.  1.  1904. 
$343,000  N.  Y.  Suburban  Gas  Gas  Co.  5«,  due  Mar.  1. 1949  and  $95,000 
New  Roi  belle  Gas  A  Fuel  0\  6s,  due  Jan.  1,  1908.  There  are  also 
$250  000  Hudson  RlverGas  &  Electrio  fs.  due  May  1. 1929,  and  $335,- 
000  While  Plains  Lighting  '  s,  due  .Ian.  1.  l93«,  for  which  no  generals 
arereaerved.  For  rear  ending  Deo.  31, 1902,  gross  $1  087,799;  m-t, 
$375.33*;  int.  on  bonds,  £253,920;  bal,  sur.,  $123,418.  In  1901, 
gross.  $849,153;  net.  $251,040.  President,  Wm.  W.  Scrughaiu:  Sec. 
B,  vv\  Stllwcll;  Tnas  ,  Lewis  Llllle.  Directors.  V.  71.  \>.  1175:  V.  71,  p. 
1175.  1224;  V.  76.  p.  1419, 

WeatlnchOUM  Machine  Co.— Organization,  I:tc- Incorpor- 
ated in  I'i'iiii  in  ls.Ml;  manufactures  gas  engines,  etc,  nnder  '•Vestlng- 
bouse  patents.  Btook  authorised  to  be  Increased  trom  $8,000,000  to 
$5,000,000  in  Ian.,  L90S,  formerly  part  preferred,  but  to  be  all  of 
one  kind.  V.74»p  101,  Par  value  of  •hares,  $50.  Stockholders  were 
offered. the rivht  to  April  95,  !9o8,  to  subscribe  to  $2,000,000  new 
-.tock  at  $100  per  $50  share.  r«islng  the  amount  outstanding  to 

■5 000.     V.    78|    P     758.      Dividend!    have    been   paid    since    about 

Dividend*  on  common  and  preferred  July,  1800,  toOet.,  1909, 
both  Inclusive,  6  p>e   yearly  io,  .1  i;  1908,  Jan.,  9>ep  e.  (quar.):  Apr., 

2*g  p.c.;  July,  2*g  !>•  c.    The  Westlnghouae   Foundrj  Co.  Is  building  25 
miles  BOUth  of  Pittsburg.     V.  75.  p 

Bunds.     Of  the  $1,000,000  r>  p  e.  gobl  debentures,  $850,000  r.  I 
to  retire  6  per  cents  due  1914,  and  balance  to  build  a  Steel  foundry  and 

forging  plant  at  Bast  Pittsburg,  having  a  daily  oapaolty  of  so  tons  af 

•  ii  . I  forcings.  V*.  89,  p.  854.  (See  also  V.  69,  p.  802.) 
V  t'.o,  pi  j  ,2.  President.  George  westinghouse ;  Secy.,  T.  .T.  Brown. 
Offloe,  2Mb  St.  and  LibertyAve  .  Bast  IMttahurg,  Pa.— (V.  76,  p.  756.) 
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RAILROAD  COMPANIES. 


SUPPLEMENTARY-See  al$o  Tablet  Pages  7  to  146. 

ArkaiiMHM  midland  lilt.— own  a  from  Helena.  Ark.,  to  <  laren 
don,  50  miles;  Pin*-  City  to  Brlnkley,  Aik.,  24  uillca.  Capital  stock, 
81,490,700  (par  *10o.)  Dividends  pal<t :  In  1895-8.  l  8418  per  oen«; 
In  1B00-7,  -74  p,  c;  in  1887-8, 1"W  P  o.j  In  1888-8  It);  In  1899-0, 
0-61  p.  o.  In  1H01  entire  atock  wan  aequlred  by  Mo.  Pec  (St  Loots 
Iron  Mountain  &  -o.  U\  )  V.  71,  p.  20«i,  574.  Vear  1901  ■<>_>.  gross, 
■105,182;  net  aid  taxes,  818.689;  dividend! 

070.   President,  Oeorge  J.  Gkmkl  — (V.7S,  p.  935.I 

Calvary  A  IKdnmiiton  Icy.— Owns  Cilgary,  Canada,  to  K.tinoii 
on,  Can.,  191  in  .  ami  to  l'ort  Molieod,  Can..  104  in. 

in  Feb.,  L9<  to  the  <  median  I'aoinc  for  99  year*  w*a 

ratified,  under   which  the  8  P.O.   bond*  Ul.TJl. 700)   wen- 
tor  an  equal  amount  of  debenture  stock,  on  which  Interest  i«  ptnaran- 
teed  at  4  p.  o.    At  the  termination  of  the  lease  the  principal  of  tbe 
poinds  will  be  p  dd  at  par  or  a  further  lease  entered  It  to.    v  '6.  p.  484 

Oovernuient  subaldj    la  JJIO.OOO  per  annum  till   July.  1911.     Land 

mint  1,h^,ih  acre-,  of  which  407,402  acres  unsold  held  (Oct  .  1902.) 

vernment  again-t   subsidy.     Btoei   81.000,000;    par  *  100.     In 

1901-02,  gro  .  net,  1274,781.- (V. 78, p.  9H0;  V.  7((,  p.  434  ) 

liiK-roceaiilc  KiiIIuh)  Of  Tlcxlco,  Limited.— Vera  Onu  to 
Mexico  Clt>.  bfex.,842  miles;  Los  Reyes  to  Puente  de  Ixtla,  123 
in.;    LoeArOOi  to  Tlacilalplciiii.72  in.;  other.  1*  miles;  total.  555  mile*. 

in  Not.,  19(m.  the  Mexican  Eastern  K>\.  Limited.  was  formed,  with 
410,000  share  capital,  all  owned  hy  the  InU.roce.uilo.  and  pur- 
chased the  narrow-^au^e  line  from  San  Marco*  to  Tezultlati.  79 
md  built  from  Vlrreyes  to  San  Nloolas,  61  miles,  the  whole 
belnK  leased  for  BO  j  earn  for  a  rental  ■nfflolent  to  meet  the  general  ex- 
peneee  and  interest  on  the  debenture  capital,  of  which  £400,000  has 

been  Issued  for  purcha-e  and  extension  ot  l  ho  mail,  ami  In  addition, 
after  1990,  a  fund  toward  the  redemption  of  the  debenture  Stock.  The 
company  will  ha\  e  the  rlirht  after  June  1,  1914,  to  purchase  the  Mex- 
ican Eastern  Ky.  by  redemption  of  debenture  Mock.     V.  73,  p,  1  868. 

Organization.—  In  1896  reorganized  per  plan  In  V.  62,  p.  864,  In 
Sept.,  1909,  Mexican  dov't  secured  control.    V.  78,  p.  7;t3,  '.hit.  881. 

In  May.  1908,  the  National  l;l:   of  Mexico  arranged  to  aci|iiire  from 

the  Mexican  < ;o\ eminent  (he  je  1,000,000  second  debenture stock,  this 
with  other  preference  and  oommon  snares  owned  giving  the  National 

co  npanj  pi*  ot  leal  contn  1.     V.  7('>    p.  1  198. 

becukitikh.-  on  Dec.  14,  1900,  81.800,000  ol  4 '-.i  p,  c.  8d  debeatara 

■took  was  authorized.  Bee  circular,  V.  71,  p.  1120,  as  to  rights,  etc. 
Of  the  second  debentare  stock  aiso.ooo  wan  cold  to  the  .-hareholders 
and  81.000.000  to  the  Government  of  Mexico  at  !»0'm  per  cent,  to  retire 
the  sW3.\3'.ii  seven  per  oent  ■' A" debenture  stock  called  for  payment 
on  Mar.  31.  1903.     V.  75.  p.  907,  981:  V.  7ti.  p.  888. 

Kakninuh  —  July  1  to  J  une  13,  1808  I  1 1  »4  months)  gross,  *  1,979,97 0, 
against   84 ,084,858  in  1801-02. 

Year  tntttd  June  30:  tlront.  -\rl.  t\et  in  Jt. 

1901-03    (Mex.)  81,8 1 2,*  81        (Mex.)  88H3,9?>3  £"?:■ 

1900-01    Mex.)    4,2U,0'«6        (Mex.)     898,884  100.983 

Net  revenue  ax-count  for  1901-02  showed  £20.319,  which, wlih  HU 
on  hand  left,  after  distribution  of  27«  p.  o.  to  "A"  debenture  .stock,  a 
balance  of  £20  tocarry  forward.  8ec.CE.  Seruhv:  Treas.  H.  Frled- 
erlehsen.  9  New  Hroad  8L.  London.-  (V.  75,  p  |9sl;  V.  70,  p.  382,  1192.) 

TlfXlniii  Hallway,  Limited.— City  of  Mexico  to  Vera  Cruz, 
864  miles;  Puebla  branch,  Aplzacoto  Puebla,28  miles;  Paohuca  branch, 
OmetiiM'o  to  I'achuca,  28  miles;  total.  321  miles. 

Organization.  —  Incorporated  Aug.  20,  1864,  as  Imperial  Mex.  Ry. 

I)ivii>KNi.son  }  1897.     1898.     1899.     1900.     1901.     1902.      1903. 

lstpref.  (p.  o.)  I  26, „       2>4        3»e       3*a        87«       L«a     Mnf.llu 

i:  MiSiscs  Jan.  1  to  Dec.  87,  1908,  1  1  fa  months  (Mexican  currency  ) 
gross,  84.998,000;  In  1901,  84,305,700.  For  \ear  1901,  gross,  |  I,4u2, 
298,  ag.un-t    84,489,135   in    1900;    net  above   operating    expenses 

51,633.878;   total  not    revenue.    £i64,287;    deb.    Interest,   8120,000; 
It.,  m  p.  o„  £38.311. 

Secretary,  John  T.  Dennlston,  London,  Eng.  London  olllces.  45  New 
Broad  St..  E.  O.— (V.  66.  p.  1001.) 

mineral  Ha  line  Hit.— Houghton,  Mich.,  to  Calumet,  Mich.,  14 
miles;  Hancock  to  end  of  traok,  27  miles;  branches,  24  miles;  south 
Range  extension,  Keweenaw  Bay  to  Rlddlet  Junction.  38  miles,  opened 
Deo.  24.  1900;  trackage,  26  miles:  total.  127  miles,  all  standard  gauge. 

History,  Kir.  Reorganised  In  1891.  On  June  1,  1901,  the  Hanoook 
A  Calumet  RR.  was  n  erged  (V.  78,  p.  785).  In  jreag  1895  paid  divi- 
dends 10  ^  p.  c.;ln  1^9t'>,7  p.c.;  1897.  7  p.  c;  1898.  3»s  p.  c  ;  none  slnoeto 
1903.  In  Mar,  1903.  authorised  stock  was  Increased  to  $1  200,000; 
outstanding,  8928,400,  par*i00. 

Bonds.— Consols  for  $7,000  are  reserved  for  811,100  old  bonds. 
Of  the  8598,000  outstanding,  +339,000  are  5s;  the  Canadian  Pacific 
on  June  30.  1902,  owned  the  remaining  +2.".  1,000  (which  are  4s),  and 
the  $l,00O.Ot>0  general  mortgage  4s,  both  of  which  It  guarantees  as  to 
interest.  V.  7r>,  p.  654.  Bee  V.  73,  p  :>">t;,  816j  v.  73,  p.  785.  Of  ton- 
nage lu  1801   73  p.  c.  was  ores  and  mining  products. 

EARNiNOS.-For  11    months  ending    May    31. 

11  mo*.        Grots  \<t.         Oihrr  inc.        Chargr*.  i:<ila*rr. 

1902-3....  $510,123  691,815        82,405         8100.413    def  $12,693 

1901-2....     54^,269  95,3m  818  88  825        sur.  7,295 

Report.— For  year  ending  June  30,  1902,  gross,  $592,648;  net, 
$89,715;  Interest,  etc.,  $83,542;  surplus  86,178.— (V,  73,  p.  785.) 

iTIiixiiiln*'  North  A-  south  It  It.  —  M  uscatlne,  Iowa,  to  Klrlck, 
on  Iowa  Central,  28  miles,  with  which  has  traffic  contract.  In  March, 
1903,  Charles  Howard  was  appointed  receiver.  V.  7rt.  p.  0.">4.  Pore- 
closure  sale  set  for  Aug  19,  19<>3.  Stock,  $450,000:  par,  $100.  Year 
1901-2,  gross,  $48,522:  net.  82.974;  onarges.  $25,148.  Pres..  Walter 
M.  Oorham,  Phila.  (V.  76,  p.  054V) 

Plttnbure  Chartlers  &  YoushloghcHV  Ry.— Owns  from  Char 
tiers  to  Beecnmont,  19  m. :  trackage  (Chartlers  Ry.),  2  m. ;  21  miles  in 
all.  Btock  outstanding,  $700,OOO, owned  jointly  by  guarantors  men- 
tioned below.  Dividends—  In  1895,  4  p.  o.;  1896,  lip.  c;  1897.  none; 
1898,7  p.c;  1899.  1  p.  c;  1900,4p.o.;  none  since.  Of  the  H  nan 
are  guaranteed  (endorsed)  ny  Pitts.  Cin.  Chlo.  A  St  Louis,  the  other 
half  by  the  Pittsburg  A  Lake  Erie.  8ee  guaranty,  V.  56.  p.  650.  The 
$309,000  first  6s  were  paid  at  maturity  on  Feb.  1,  1902,  In  cash  bor 
rowed  at  4  per  cent  per  annum.  In  year  ending  Dee.  ;-u.  1902,  gross, 
$343,310;    net,  $134,656;  Int.,  etc.,  $42,243;  bal  .  sur.,  $92.4  1  3. 

Ohio  River  A  Wmirru  It  v.— Owns  Bellalre.  O.,  to  Mill  Kun,  O., 
Ill  miles,  three-foot  guave;  trackage  to  Zanosv  lie,  1  mile  Also  own-. 
majority  stock  of  International  Coal  Co.,  holding  25.0OO  acres  adjoin- 
ing road.  Bo  oessor  Jan.  1,  i903,  to  Bellaire  Zanesvilte  A  Cincinnati 
RR.  Tubes  andard-gauged  and  operated  by  -team  for  freight  and 
electricity  for  passenger  business,  stool,  oommon,  83,000,000;  pref., 
6  p.c.  non-enm..  $2,000,000  par  of  sliares,  $loo.  Bonds  are  subject 
to  call,  lu  or  alter  1!»08  at  110.     V.  70,  p.  48.  102. 

Latkst  Earns.— 11  mos.,  >  1902  3  ...Cross,  5-179, 376;    net,  $60,383 
July  1  to  May  31.  (  1901-2. ...(iross,     165.711;    net.    31.546 

In  year  enflng    ui.e  30.  1902,  old  co..  g 
Pres.,  Arthur  E.  Appleyard,  Boston;   9eo.,  W.  R,  lJomerene,  Coshocron, 
O.;  Treas.,  W.  R.  Mitchell,  Bo.-t.-  lV.75,p.J  I  l£  2,  159.) 

Rock  Island  A  Peoria  Ry.— Owns  frtim  Book  Island.  111.,  to 
Peoria,  111.,  91  miles ;  R.  I.  a- Mercer  Oountt  KK..  82  miles:  branch,  5 
miles  total  118  miles.  Leased  by  the  Chicago  K  1.  A  Pacific  for999 
years  fiom  June  1 .  902,  for  fixed  charges  and  «  per  cent  on  the  stock. 
In  Sept.,  1902,  the  Ohio.  R.  I.  A  Pac.  had  acquired  by  exchange,  share 


for  share,  for  Its  own  stock  all  exoe. 


v  74,  p.  1 197,  l.:~<.i ;   V   78, 


,500  «• 

St,   861,446      other   Income.    - 

27. (Mil);  taxes,  841,777;  dlv    (5  p,  c  '    r  vear. 

Is  at  .*>  p.  c  per  annum  havi  In  1892  an 

extra    lO   p.  e.  was  paid;  1n  1 896  an  extra    r>   i  A  or  bond*  im 
/(«*  I, land  On.  above—  (V.  74,  p.  1197,  1253;   V.  7 

VcIhmco  Hrazon  A  Northern  Kt  .  —  '.<>>'  "  .-        \'ela»t«o, 

jo    miles;    extension    from    Anchor   north    to    Dallas,  ain.ui 
j'.u   mllee,  wa^  repoite  108,  "f  which 

71)  mile-     under    OOnstmotiOn    and    aoOUl    HO    miles    of    b 

iiy  i,  1901,  of  the  V'nlasoo  Terminal  Ry., fore- 
May  7.  D»0l       BtOi  k  author-  •  00.       In    K. 
uiihority   to   Issue   8200,000    boi  7.     For  v.-ar 
l!<02-03,  gross. $17. 0s():  deficit   under  oper.  exp..  14, 
\Vaiier;  Vloe-Pres    and 

\.  l.i-oo,  Tex.-(V.  73,  p.  1118;  V.  74.  p  13  ) 

\\  arren  A  I  ortlran*  Pacific  IC  >  .  —  'A'  trr. n  t,,  i    impw  ood.Tt-x  , 
20  miles;  extensl    n   proJecte<l     from  W.irr.  n    t  ,.   about   150 

miles     Stook,  $100,000.  par  of  share-.  |100,    In   tfoi  ,  1901,  applica- 
tion was  made  for  authority  to  Issue  bonds  at  |15,000  per  mile     Pree- 
i.ieiit,  .1  ,T  Campbell  of  Houston,  Tex.;  Treas.  and   (ien    Man  .  I    L 
Campbell;  St<cretarv,  V.  W.  McNeil       For    year   ending  Ju 
gross,  $24,258;  def.  under  oper.  »xp.,  $14.346.-tV.  73,  p. 

\Viohl  iilMoii   t'oiinty   R  It.— Owns  Washington  Junction,  cm  the 
Maine   Central  Railroad.,   northeasterlv  to    C  103   mllftn. 

with  branch   to   Bastport,  18    miles,  and    Princeton,  19   miles,  a  total 
length    of    137    miles.     In  May.   1908.    foreclosure   suit  was  br 
the  road  when  reorganized.  It  was  believed,  to  become  part  of    he  Bos- 
ton iV    Maine  system.     V.    7H,   p     1144.     BtOOk,   <-oininon,  $l,5(K),O00. 
The  preferred,  8500,000,  5  p.  o.  non-oun  owned  by  Wash'n 

County.     Vear  ending   June  SO,  1902,  g>  -  taxe*. 

882,909.  In  1900-1.  gros-  i.  Frederick  W.   Whlt- 

redge,  Pres  .  59  Wall  St..  New  York.-IV.7fl.  p.  481,  11-1  I 

WasliliiKlou  A  Franklin  Ry.— Hagerstown,  Md.,  to  Qulnsonla, 
Pa.,  1437  iulles;  was  built  In  1898  and  extended  from  c^uinsonla  to 
Zumbro,  5  miles.  The  line  is  leased  to  Western  Md.  at  5  p.  c.  on  cost. 
wtock,  $150,000,  was  Increased  for  Improvements  authorised  in 
Apr.  1901  estimated  to  cost  $78,750  In  Aug..  1901,  madfl  ■  mnrt 
l  the  Heading  Tru-t  Co.,    as    trustee,    to  -  175,000    tlrst 

mortgage  S  per  cent  gold  bonds,  covering   I  he  A  tenw  aid  cut  off  of  the 
Western  Maryland. -(V.  72,  p.  876;  V.  7<>.  p,  478;  V.  73,  p.  392.) 
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NEW  YORK  AND  BROOKLYN    BANKS.    ( 

'  State  banks.) 

Capital.     |  Surplus  A                      Dividends. 

Compaq  ces 

undivld'd 

Par|  Amount.'  profits. t  j  Period. 
$                 $ 

1901. 

1802. 

St   % 

New  York 

America' 

100  1,500,000  3,478,3001.   &  J. 

15 

17 

July'03  10 

Am.  Ex  eh . . . 

IOO  5,000.000  3.781.400  M    A  N. 

7»* 

I     8 

May '03.    4 

Afltor   

LOO     880,000      ".<>s, 400    Q.-F. 

20 

May '03.   5 

Bowery*  — 

■>00 

773.700    Q..-F. 

12 

9 

Aug.'o:s    :; 

Broadway  / 

1,000.000 

(1)         J.   &  J. 

12 

12 

Jan. 'U3.   6 

Bronx  B  rro* 

10(1 

50,000 

65,000    



Butch's'&Dr 

25 

800,000 

Ill, •■■00  J.  &  J. 

None 

None 

Jan. '00.   3 

100 

1,000,000 

011,200  J.   <fe   J. 

8 

8 

July'03.   4 

Century  "... 

100 

100,000 

53.200  Org.  An 
3.690.500  J.   <fe   J. 

r.'ol 

V.  72 

,  p.  755. 

1,000,000 

12 

12 

Juv  03.10 

rrhatham    . . 

25 

450,000 

1,079,200     Q— J 

16 

16 

OS.   4 

ChelseaEx.* 

100,000 

50,0  0  1; 

s.    A|i 

r  '03. 

V.76.  p.1006 

Ohemioal 

300,000 

7,458,100  Bl-m'ly. 

671.000  J.   &   J. 

150 

150 

Julv  o3. 25 

Citizens'... 

100 

1.550.0O0 

6»* 

6 

July'03.  3 

City 

1(10   J"), OOO.OOO 

15.8«b,400  M.  A  N 

6 

6 

1  1.   4 

Colonial" ... 

LOO      100.000     jot 

None 

None 

97.   5 

Columbia* . . 

100 

300.0001     271,500  J.    A    J. 

8 

8 

J  ill  V  '03     4 

Commerce  p 

LOO 

IOOOO" 

S.067.200  J.    &    J. 

8 

8 

J  111  V  '03.    5 

Oons'I 

100 

1.000,000 

1,0   0,800  Org.  J  ul 

y,'02; 

V.75 

-  s.643. 

Corn  Exob  ' 

100 

j,.  00,000 

3, 320. sou 

F.    .V   A. 

12 

12 

Keb    03.   7 

East  River.. 

25 

250,000 

150,900 

8 

8 

loly '03.  4 

Equitable.  . 

100 

.r  200,000 

14,400 

Org.  Ma 

v-,19  1 

-';  V 

74.  p.  1119. 

Federal* 

100 

a  250,000          8,100 

Began b 

us.Oe 

t-02; 

V.7  .,  p.  884. 

Fidelity*.... 

00 

200,000      11 3, -'00 

See  V. 

71,  p. 

735. 

.147. 

Fifth 

100 

«250,000,     3  75,000 

J.   <fe  J. 

12 

12 

Jul.  '03.   6 

Fifth  Ave*.. 

100 

100.000  1,613, 100 

Q.-J. 

100 

100 

July'O 

Firet 

100 

10,000,000  13,1 7', loo 

G..-J. 

100 

2  5 

July'O*.   5 

Fourth 

100 

3,000,000  2,90  1. "> 00 

.r.  A  J. 

7 

7 

Ju.»  '03.   3>« 

14th  Street' 

100 

100,000      102.000 

\i.  A  N. 

6 

6 

tlay'OJ.  3 

Gallatin  .... 

1,000,000  2,14s, 300 

A.  <fe  O. 

12 

12 

Vpr.'OJ.    6 

Gansevoort* 

50 

200,000 

57,100 

F.  A-  A. 

None 

None 

Feb. '96.  2i<j 

Garlield 

100 

1,000,000 

1,301,300 

Q.-M. 

12 

20 

Jue'03    3 

Germ'nAin.' 

75 

750,000 

493.800 

V.   A  A. 

6 

6 

Auk.'03.   3 

Germ'n  Ex.* 

100 

200,000 

658,800 

1.     OC    J. 

6 

13 

July'03.  7 

Germanla*.. 

LOO 

200,000 

M.  &  N. 

18 

20 

May  03.10 

Greenwich*. 

25 

500,000 

515.700 

SI  <fc  N. 

6 

6 

May '03.   3 

Hamilton*.. 

100 

200,000 

1  <0,8  '0 

1.    A   J. 

6 

6 

July'03.  3 

Hanover  .. 

100 

3,000,000 

6,39o,800 

r.  a  .1 

10 

10 

Julv'03.   5 

Imp. A  Trad. 

100  1,500,000 

6,62d,600 

J.   &   J. 

20 

20 

July '03.10 

Int«rnat'l*. 

100 

100,000 

..    ... 

Beg.  bu 

8.  Ma 

y.'03 

V.76  p.  1277 

Irving 

50 

1,000,000 

1,072.600 

J.  &  J. 

8 

8 

July'OS.   4 

Jefferson*.. 

100 

400,000 

239,600 

1  >Tg.  M;i 

r.'Ol. 

V.  72 

J>   307,753. 

Leather  Mfr. 

100 

600,000 

554,300 

J,   <te   J. 

10 

10 

July'03.  6 

Liberty 

100 

i/l.  000,000 

(/l, 858.000 

Q.-J. 



20 

July'03.   4 

Lincoln 

100 

300,000 

1,284,100 

q.-F. 

18 

18 

May '03.  3 

Manhattan  * 

50 

2,050,000 

2,376,900 

P.  &  A. 

10 

10 

Feb. '03.    6 

Mkt  &  Fult. 

100 

0900,000 

1,102,100 

J.   <fe  J. 

10 

10 

J  u  y'03.   5 

Meohanlos' . 

25 

2,000,000 

2,768,500 

.r.  a  J. 

8 

8 

July'03.   4 

Mech.  <fe  Tr  * 

25 

700.000 

360,s00 

J.  &  J. 

None 

3 

July'OS.  4 

Mercantile  i. 

100 

«3,000000 

4.459,600 

j.  <t  j. 

6 

7 

July'03.   4 

Merchants' . 

50 

2,000,000 

1,407,200 

J.  &  J. 

7 

7 

July'03.   3»a 

Merch.  Ex.. 

50 

600,000 

336.600 

j.  &  J. 

6 

6 

July'03.   3 

Metropolis*. 

100 

1,000,000 

1,413,000 

J.   &  D. 

12 

12 

.l'ue'03.   6 

Mt.  Morris". 

100 

250,000 

112,500 

J.   &  J. 

tfone 

None 

May/OS.  4 

Mutual* 

100 
50 

200,000 
500,000 

191,700 
304,900 

See  V.74,p.706 

Nassau* 

M.  &  N. 

8 

8 

May  'Oi    4 

N.  Amst'm.. 

100 

500,000 

.-92,600 

Q.-J. 

100 

24 

J  uly '03,   8 

New  York.. 

100 

2,000,000 

2,465,500 

J.   &   J. 

10 

10 

July'03.   5 

N.Y.  County 

100 

200,000 

635,000 

J.   &   J. 

150 

50 

July'03  2  5 

N.  Y.N.  Ex. 

100 

6500,000 

393,700 

Q.-F. 

None 

6 

Aug.  03.   2 

Nlne'thW'd* 

100 

200,000 

194,600 

J.  &  J. 

Xone 

None 

Jan. '97     3 

N.  America 

100 

2,000,000 

2,070.600 

J.  &  J. 

7 

8 

July'03    4 

Northern  ... 

100 

300,000 

219,800 

Org.  In 

Apr. ' 

02,  V. 

74,  p.  1065. 

Oriental" . . . 

25 

•600,000 

842,«00 

J.  &  J. 

10 

10 

July '03.   5 

Pacltto-   .... 

50 

422,700 

588.600 

Q.-F. 

8 

8 

\ug  03.   2 

Park 

100 

r3.000,OiK> 

/•  6, 867,400 

J.  &  J. 

13»2 

15 

Julv'03.  8 

People's*  . . . 

25 

200,000 

393,600 

J.  &  J. 

10 

10 

July'03.   5 

Phenlx 

20 

1,000,000 

330,900 

J.  &  J. 

None 

None 

July'OO.  3 

Plaza*  

100 

100,000 

23  >,400 

V.  07,  p.  275 

Prod.Exch/ 

100 

1,000,000 

486,500 

A.  &  O. 

6 

7 

Apr. '03.  3"a 

Riverside" . 

100 

100,000 

108,300 

Q.-J. 

8 

8 

July'03.   2 

Royal*  

IOO 

100,000 

5,699 

V.75,  p.  16.'. 

Seaboard . . . 

100 

500,000 

1,31  4,000 

J.   &  J. 

6 

6 

July'03.   3 

Beoond 

100 

300,000 

1,281, »-:oo 

J.   &  J. 

12 

12 

July'03.   6 

Seventh  t. . 

100 

2,500,000 

(t. 

J.   &  J. 

None 

|None 

Jan. '01.  31* 

Shoe*  L'thr 

100 

1,000,000 

363,200 

Q.-J. 

4 

3 

July '02.   1 

State" 

100 

100,000 

492,400 

J.  &  J. 

18 

20 

Julv'03. 10 

34th  Street 

100 

200,000 

202,600 

Beg   bu 

H.OOt 

.1902 

;  V.75.  p.  771. 

Twe'f.Ward' 

100 

200,000 

99,100 

J.  <fe  J. 

None 

6 

Juh'03.   3 

23d  Ward*   . 

100 

100,000 

g  (.••oo 

F.  &  A. 

5 

5 

Aug. '03.   2** 

Union  Ex.". 

100 

75  i.OOO 

375,000 

Beg.  bu 

-i.Jun 

e,'03. 

V.76.p.l332 

United  

100 

1,000,000 

208,600 

Began  b 

ualne 

as  No 

v  *0l. 

Varlck* 

100 

100,000        60,400 

Began b 

ualne 

ss  J  a 

n.  2.  '01. 

Wash.  H'ts.' 

100 

loo.OOO      ll'i.^00 

Beg.  bu 

s.  Sep 

t'Ol; 

V  73,  p  422. 

Western  p. . . 

100 

10,000  000  3, 2-17,500 

None 

None 

Jan.  04.   3 

West  Side".. 

100 

200,000      509,600 

J.    At    j. 

12 

12 

J  uly  03.   6 

YorkvlUe"  .. 

100 

100,000      265,200 

J.  &  J. 



July'O..   5 

Rrook  1)  11 

Atlantic 

100    : 

Began  b 

us.  M 

ay'08 

.  V.76.  P.  051 

Borough '  . . 

100 

200,000        7 1.87H 

Org.  In 

Apr., 

10 

1902;  7.74.  B 

Broad  w'y'.. 

100 

•clM>.000      310,900 

J.  A  J. 

10 

.In  \  '03     6 

Hrooklyn*.. 

50 

300,000      165,000 

J.   &  J. 

7 

7 

Julv'03.    3^ 

City 

50 

300, OOO      595,0  '0 

J.   &  J 

14 

14 

July'03.  7 

Con.I.&u  H 

100 

loo.ooo        28,478 

V.  71 

,  p   73.  808. 

Hth  Ward*.. 

100 

.-100,000        ^0,000 

BeeV  76. p. 138 

First 

loo 

300,00 

Q.-J. 

12 

it; 

Julv'03.   4 

Maiiufae'rs' 

30 

252,000      531,300 

J.   &  J. 

10 

1 1 

July'OS.  6 

Meo'nl' 

50 

500,000      391,700 

JanM'y 

10 

10 

May '08.  5 

Merchants' . 

100 

100 

loo.OOO        45,900 
3O0.OO0      053,90" 

Bstab.  1895. 

NasHau 

I.   A  J. 

16 

16 

OS.  8 

Nortli 

loo 

100,000 

J.   <fe  J. 

7 

6 

July'OS.  3 

Peopl. 

50 

100,000      160,000 

M.  &  N. 

8 

8 

May  '< 

17th  Ward*. 

100 

100.000        8  ..000 

r.  &  a. 

None 

8 

All  ..'()  j.    3 

100 

200,000     268,200 

<; 

Julv'03.   3 

es't  u. 

100,000 

V.75,  p. 

1331; 

V  74. 

P.  'io7. 

100 

200,000      1 

5 

July '08    2>« 

Wallaliout*. 

100 

loo.ooo 

70,300 

J.   A   J. 

5 

July'03.   2i« 

Jim.-. 


♦  Jane  ».  1B08,  r..i  National,  an«l  M.v  88,  1908.  tor  sou.,  banks.       .1  Capital  in- 

lr  .uj  tnX).n  U  Iden  in  Ap  11  app  11 

'.      7  I.  1..  11    .  ,:;i         ,   1 1,   1  .. 

voted  t.  ipital  from  |20  >,00'ito$il60,oO'i.  V.7S  p.  1008, 1232.  v\v.  \.,v  . 

00  i,  and   niirpl us  from  9600,000.     v.  ■;&,  p.  10118, 

ie  V.  '1.  |.   80 
pltul  lof  1,00 1,000.     \-.7..    p.  137U;    V.7<1,  p.  468. 
It  ink  oonaolldated   wot,   tin-   National  Bunk  of  Ciiniin 
ill  .,r  lattoi  li  *  !3,')00.00  1.     V    7fl,  p,   111 

1H81,  13-s.  r  Cupiiui  increaiieil  in  Keb  .  1  >03.  from  ta.oOO.onn  1.,  J  i,.-oo,o:)0.    V. 

.  tlo.  'hi       1  in  Deo.    1.'  '-'.  \  >.ii -.|  1..   iDcreaae   caniiul   from  V'  "    <hi  to 
0,  and  in  Junn   1008,  \  ■'•■  l  10  furl  V   78, 

p.  81.  77.  u.  7,  1  Hi;  v .7.-.,  p.  11  :i.  \z*i.    t  Tdo  Nat.  Broadway  and  Seventh  Nat 
banka  merirxd  wltb  tbe  Mei 
uU  of  Ho.  .M.i.  ,o  ,1.  10  hi-  iniT'iaaud  to  *>:••'  . 

SM6;  v  76  |,   1  K84,    „  |M  Dec,  I'M,  Fifth   Av...  u.mk  and   In  April, 

luoa,  Twi-iiit -ixt'i  ■  ounanii  :i'.i  with  Meohat 

8:8;  V  .  7ii.  p  ',  -ituckholilerii  au'horizi'd  increase  to  eapll 

$1'  0  ihhi  to  $1 

'■'■  v.  7-.  |.,  L8.  —  _. 


NEW  YORK  AND  BROOKLYN  TRUST  COMPANIES. 

(Detailed  statements  in  Chronicle  Ja'v  25  aid  Anar.  i,  1903.) 


Companies. 


Capital. 


Par  Amount. 


Surplus  & 
Unoiv'ed 

Prottta 
J'ne3003 


Bankers*  

Howling  Gr*n. 
Broadway  . . . 
Cent.  R.B.&T. 

Central 

City 

Colonial 

Continental 

Eastern  

Empire  state. 
Enuitatiled 
Farm.  L.  &  Tr. 
I  iitli  Avenue  . 
(;iiar.Tr.,N.V 

Guardian   

Kniikeilioek'r 

Lliieolu    

Manhattan 
MeVJear  R'lty 
M<-naiitile.... 

Merchant* 

M.-tropolitan  . 

Morton 

Mut.  Alliance. 
N.Y.Lf.  I.&Tr 
N.  Y.8ec.&Tr. 
No.  American. 
Heal  Estate.. . 

Standard  

Title  Gu.ATr. 

of  Am. 

Tr  Co.  of  Rep. 

Union 

r.s.Mort.&Tr. 
United  States. 
Van  Nordeu.. 
Washington .  . 
Windsor    

Brooklyn. 

Brooklyn 

Flatbush 

Franklin 

Hamilton    

Kings  County. 
Longl.L.&Tr.. 

Nassau 

Peoples. 

WillianiRburg 

d  i  n  Feb..  1903, 

p.  77.  311;  V.  75. 


uiviiiKNiw  paid  In  '01  and  '02, 
and  also  last  dividend. 


Period. 


'01.   '02. 


100  1,000,000  502,851 
100  2,500,000'2,746,96 1 
100  700,000  400,013  Beg.  liu 
100  2,000,000  7,842,202  J  4  .1 
100  1,000,000  13068373  Q.— J. 
100  1,000.000  1,090.7'.0  P.  &  A 
100  1,000,000  1,463,318  .1.  Jc  J. 
100  1.000.O00  3,279,009  Q.— M. 
100  1,000.000  951,929  Beg.bu 
100  500,000  511.981  iOrg.  in 
100  '/3.OO0.000(/^.T7-i  M5  J  *  l) 
25  1.000.000  7,022.678  Q.— F. 
100  L,000,000|l,287,4Se  Q—  M 
•'110,000  5,414,147  (^  — M 
IOO  500.000  529.0-11  Beg  bu 
100  1. 000,000  2,289,021  .1.  A  J. 

100   500, 000   500,000  Org.  M 
3011,000,000  1, 945, 054  J.  <S  J 
100   500,009  503,102 


Begin  ibusi  ness 


■vlOO  2,000,000  .5,985.312    Q.— J.    25      30 
100      500,000  1,442.976    See  V.    89,     i>    I 
100  2,000,000  5,524,628  J.  &  J.  10      10 

100  2,000,000  6,012,366   Q.— M 15 

100     500,000     501,222lBeg.bu  s.J'l  v,'02 
100  1,000.000 3,944, 306! J.  &  D.  40       »o 
100  1,000,000  4,231,870  Q.—F.   20      29 
100,2,000,000  3,078,980^.  &  D.     7      10>* 
100     500,000     04 1,37.8  J    <k  J.     8        9 
100  l.OOO.Oii'  J.  A  D.     6        6 

100  4,375,0003.986,142.  l|.—M.    12      15      June,  03 
.itO.0003,214.822,  <4.— J.      7        7      July.'03. 
LOO      500,000        15,149  Beg  bu  s    A  pr.l  '02.  V.74,p.657 
100  1,000,0007,542.22^;  tj._j.    32      40      July,'03  12»« 
100  2,000,0003,009,439!See   Mi  seel   lane  oils  Cos. 
100  2,000.000  12053. Oi  J.  &  J.  50      50      July. '03.25 
100  1,000,0001,137,671  Beg  bu's.  M  ar.'O  2.   V.74,p.  797 
LOO     500.000     932,209    Q  —J     io      ■!     July, '03.   3 
100  1,000,000     5j0.4S7  V.75,p  .9.  7  11,     1378.1331. 


B.M'  y  '02 
8 

60 

.  ..  8 
10  10 
7>«     6 


Last  Paid.  % 


80 


April.  1903.O 
July, '03.   3 

V  74.p757.9fl6' 
July,  03. 10 
Julv,'03  15 
Aug., '03  4 
J  uly. '03.  5 
June,03.    l»t 


s.Ju  lv'0  _'.V.75.p.9,  L2 


190  2.V 
....  6 
35  40 
20  17 
20  12 
s  Ag  '02.; 

7        7 
ar'O  2  V. 
6 


•*5,  p.  1231. 
June,'03.  4 
An.-.  03.10 
June,'03.  3 
June,'03  5 
V.  75,  p.  422. 
J  uly, '03. 17 
75.  p.  114. 
July, '03     5 


June.'03.10 
131,  1227. 
June, '03.   8 
.Jun-,'03     5 
V.74.p.917,133fl 
Jiin-,03.20 
Au»-.,'03.    8 
Juue,'03.   3>« 
July, '03.   5 
June,'03.    3 
3 
2 


100 
100 
100 
100 
100 
100 
100 
100 
100 


1,000,0001,896.388  Q— J. 

200,000  140,116  J.  &  J. 
l,000,000l,531,43>  Q.— M. 

500,000'  891,958  q.—V. 

500,000  1,202,130  Q.—F. 
1,000,000, 1,40 1,004  Q.— J. 

500,00q  500,801  F.  &  A. 
1,000,000)1,507,308  M'thly. 

700.000  533  74  1  Q  — J. 

cuiiitul  Increased  to  *3.  00,00    anil  surplus  to  fS.ooO.OOO.    V.  7fl 
3.137'-.     (,  See  V.  70.  p.  244,  685.  731. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


it; 


June,'03.  4 
Julv,'03.«3 
J  uue,'03  3 
Mav,'03.  2 
Aiii.,'03.  2i« 
lulv,'03.  2»« 
lug.,'08  3 
.liuy,'03.  1 
J  uly,  '03     2 


COMFAMIE8. 


Par. 


Capital..        .Vetsurp., 

!  Dee.  31, 

Amount.  I    1902.* 


Com'nw'ltb . 
Continental . 
Empire  City.  | 
German  Am.  j 
Ger.AUlanoe, 
Germania...! 
Greenwich . .  i 
Hamilton.. . 

Hanover 

Home 

Kings  Co 

Nassau 

New  York... 

Niagara 

North  River. 

Pacific 

Peter  Cooper 

Phenlx 

8tuyvesant . 
Unlt'd  States 
Westchest'r . 
W'msli.  City 


100 

100 

100 

100 

100 

50 

25 

15 

50 

100 

20 

50 

100 

50 

25 

25 

20 

50 

25 

25 

10 

50 


DrVTDKNDS. 


1900.  1901.  1902.  Last  Paid.  % 


6 
25 

6 
30 


500,000  349,188 
1,000,000  5,71 8,962 

200,000  9,272 
1,000,000  4,695,881 

400,000  463,564 
1,000,000  2,542,884 

200,000  185,720 

150,000  39,009 
1,000,000  846,653 
3,000,000  6,436,039 

200,000  103.192 

200,000  24  2,063 

200,000   66.846 

500,0ou  1,104,937 

350,000     210,294 

200,000        90.ri68 

150,000  93,304 
1,000,0001,758,155 

200,000:       16,786 

250,000        86,405 

300,0001,215,219 

250,000  1.201.137 
*  Jver  all  liabilities,  ineludiug  re-lusurance,  capital  and  sorlp. 
GAS  COMPANIE8.— SEE  ALSO  MISCELLANEOUS. 


15 
10 

6 
10 
10 

5 
10 

6 
10 

8 
10 
10 
10 

6 

8 
16 
24 


6 
25 

None 
30 

6 
15 
10 

6 

8 
13 

5 
10 

6 
10 

8 

5 
10 
10 

3 

7 
16 
24 


6 
25 

3 
30 

6 
16 
10 

6 

8 
11 

5 
10 

6 
14 

8 
10 
10 
10 

3 

5 
16 
24 


July. 

July, 

July. 

July. 

July 

July. 

Jul. 

July 

Jul/, 

July. 

Dec. 

Julv. 

Feb, 

July, 

Apr. 

Nov, 

Aug 

July, 

Jan 

July, 

Feb. 

July 


03.  3 
03.15 
'02.  3 
03.15 
03.  5 
03,  8 
'03.  5 
'03.  3 
•03  5 
'03.  7 
•02.  5 
03.  5 
03  3 
'03.10 
'03.  4 
02  10 
03.  5 
'03.   5 

02.  3 
'03.   2 

03.  8 
•03.15 


Companies. 


Par. 


Blngh.  (N.Y.)  1st  M..  $1,000 
Coriuu'B(0.)O.L&lI.      100 

I'ref..  non  cum 100 

OoL  Gaa,  i-t  M.,  g, 

Con.  Gas  (N.J.)  Stk..|    100 

foil    M.,  gold...., 

L.  Hr.  L'g  lht  M. 6s.  1,000 
Indianapolis  Gas I       50 

i-t  mortgage '1,000 

M.  $7,500,000  5%g   

.lurk  iMu-li.)  i.a- Stk        50 

1-1    M.  5s.  g   1,000 

Madlaon  (Wl8.)G4El     loo 

1st  m.  8a,  -- l.ooo 

Deli.,  ■erlb,g.,6  ]>  0.  25  Ae 

Mlnneap.  <;.  L,  81  h 

LS1   eon.  giild 1,000 

Mun'lGaa  (Alb.N.Y)     LOO 

1st  mortgage,  g —  1,000 
Roon'Bt'rG.4  ELoom     loo 

Preferred  LOO 

1  -t    rolls,  nmrt 1,000 

2d  M.,  opl  .  1910      1,000 

lmpt    M..  I  ■:.  p  0        ,0"o 
Mud  i     I 

St,  Jos.    |  Mo   I    lr-t    M 
.Mt.l'.iMliui.K.   I.Mk.       100 

Lsl  M..  onrrenoy...  1,000 

lot  M   L,000 

Gen.  mort  gold.,     l.ooo 

Waah'u  \p.(    )Q   l> .       20 

Reg.,  •  .  g  Vnr'.i 

K-i:  .  I  R  Vat's 

■ 


Securities  <  periori 
afloat. 


Dividends  and  Interest. 


$650,000  A.  A  O. 

1,700.000  Jan  Mar 

3.600.000  J     *   l>. 

1  2 15,000, J.    &  J. 

L.000,000    

971,000.1.    ,v    .1 
15.HOO.I.    A    J 

2,000,000    Q.-J. 

2,750,000  M.  A  S 

(1)         A-  &  O. 

250,000  J .    .v    .1 

310,000  A.  <fe  O. 

400,000  1 

'  A.  &  O. 

loo.OOO  AiO  10 
B00.000  .1.    A>   J. 

2.900.000  M.  &  a. 
2,000,000    q.—  F. 

oo. I.     .V     J 

..ion  |.\    &  A. 
2,000,000  M 
1,000,0 

700,000  J     A    J 
1,5)0." 

000    Q      l- 
850,000  I     A    J 
600.000  J     A     .1 
2,714  000   H 

2.600.1  ■ 

■  000  J.    A    J. 
800.000  J.    A    J, 
).)0       . 


'01 

5 
6 

6 
5 


5 
6 

(t) 
6 

a" 

5 
5 

6 
6 
8 
6 
10 
6 
6 
6 
5 
4»* 


"08, 

D 

7 
8 
D 


6 
4 

5 

2»a 
t> 
6 
8 
6 
10 
6 

a 

6 
5 


8 
6 
LB 

6 
0 


•Date.     X 


A  or.  1,  1938 
Mar.20,'01,  4 
Juuel.V'03,  8 

1932 


Jan.  1.1936 

Jan.  15.  1914 

(t) 

1920 

Apr.    1.  1953 

'.'03,2 

Mar.   1.   1037 

Iuly20'02,2»i 

Apr.    1.    1926 

V.  71.  p.  392. 

Julv  1,  '(>  I,  4 

L910-1830 

Vu--.l.'03.2i* 

lulv    1,    1906 

Ap.  15/03,11* 

Feb  L,'03,3 

V..\.    1.    1912 

..  1920 

iy   1.    1921 

li*    Apr.    1,   1942 

.iy   1,   1937 

.01,1 

6       lulv    1,    1915 

July  1.   1918 

Mar.   1.    1944 

M.ivl.'OS^lt 

..  02-27 

-H  29 

......1  one  1,'08 


•  Thin  column  shows  last  di\  Mend  ou  flock*,  an  1  maturit  v  on  noruU. 
t  Now  eontrollod  liv  Ainerieaii  LAghl  in      See  paire  170. 

I  laaued  as  IOO  p.  O.  dividend  on  stoek.     See  V.  70.  p.  1200. 
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MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL     RAILROADS. 


Ala.  Gk  Houtbrrn 

1900_ (310  m.) 

1901 (310  m.) 

190*. (310m.) 

1908 .(310  m.) 

Al.T*T.  4r  M.  F«-  -r« 
190Cl...(7.,:  14 
1W1.,(7.' 

190«....(7.H«o  t,,  •  952  „].) 
190.1... .(7.906  to  - 

Hiilllranrr  A    Ohio— 
190..  200  m.) 

1901.^3.200  to  a 

1902 (3  —  i  ,„j 

1903 

Ball.  Ho.  h.   v  PI  I  tab. 

1900 

1901... (473m.). 

1909 (472  ru.). 

1603 1473  CO.). 

(aiiiialnn    I'm-lfle- 

\900. .  .(7.001  to  7.467  ru.). 

lM<il_..<7.4,' 

1901. (7 

1908... (7,e90m.) 

Central  af  Ceoruiu 

1900.. ..(1.640K,  l.fflum.) 

1901.  .«<  1,000  to  1.-43  m.) 
1908  -45m. j. 
191* 1.-46  m.) 

Cent.  •<  SewJrrifr- 

19000 I*!-  iu.) 

19010. (6*8  m.). 

190*0 («  W  m. 

loo* (688  m.). 

Central  Paclfle— 

1900 (1,369  m.). 

1801 (1.380  m.). 

190* (1.859  m.) 

1908 (1.369  ra.). 

Cheaaaenke  «V  Ohio 

1900...   (1.446  to  1,176  ra.). 

1901...  11.689  to  1.807  m.,\ 

1902.  ._<1,6<'7  to  1,888  m.; 
1908 (1.638  m.). 

•  hlcnua  Sc  Allan— 

190U (666  to  I'll  m.). 

1901 (920  m.). 

1902 ( 

1908  ....(920m.). 

fhlr.  Hurl.  A'  Qullicy- 

1900...   (7.6:8  to  7.987  m.). 

190l_. .(7,967  toM.M  m.). 

190*....  (0.171  to 8.368  ra.). 

1903 (8,353  m.). 

Chicago  Gt.  Weat.- 

i900 ,030  ra.). 

1901 

1902 (8 

l»08. . 

Chic.  Ind.  A  I.oulav.- 

1900 (547  m.). 

1901 (547  m.). 

1902 (547  m.). 

H03 (547  ra.). 

Chic.  Mllw.  A;  *t.  P.- 

1900.  71m.). 

1901.  4*6.671  to  6,746  m.) 
190*...(6.T46  to  6..54  ra.). 

(6464  m.). 

Chlr.  A:  North   VVoat.- 

19ko_..<  5.8*7  to  5,56*  ra.). 

1901.._(5,60 

.( 5.0.4.8  m  3,921  m.) 

1903d..  (5,9: 
«  hlo.  It.  I«l.  .V    for. 

1900V. (5,019  to  M.MWm.) 

1901fc (3,-19  m.). 

1902a     (3,819  to  7..  33  m.). 

1903*  (7 

Chic.  *t.  I\  >1.  A.  O.- 

1900. ._(!. 519  to  1,557  m.)  . 

1901. ...(1.657  to  1.591  m.). 

1H)3..„(1.691  to  1.667  m.). 

1908 

Cln.  N.O.&Tei.  P.- 

1900 

I90t (388  m.) 

1902 (33d  m.). 

1908 (330  ra.) 

CI.  Cla.Chlc.  A.  »i.  I.. 

1900....  (1,83-  tO  I   " 

1901 (1,801  tu.V 

19(11 (1.601   111.) 

19'  3 (1.891  m.) 

Col  era  do  A.  Southern 

1900 U.142  m.). 

1901.. _(1, 142  to  1.116  ra.). 
.(1,146  to  1.121  in.). 

1903.- .1,121  m.) 

Ocnv.  vV  Hlo  «.i  itnde 

1900c  lwm.). 

1901e..i2.3i9  to  2.393  m.). 

>9«8«.. (8,393  to  2,4  Ml  ra.). 

1903* 12.433  m.). 

Krte- 

1900.._(8.271  to  2.318  m.). 

1901_ (It, 

190* (9,81a  iu.). 

1903 (2,8l8  m.). 

Gt.  Norta'n  System— 

1900»_ (6,209  m.). 

1901V_(6.209  to  6,246  m.). 

1903».. (6.246  to  6.61.1  m.). 

1908' ....(6,613  m.). 

Hocking;  Valley 

1900. _ (348m.). 

1901  (340  m.). 

1902 (340  m.). 

1903...   (340  m.). 

llllnola  Central.— 

1900_. .(3,996  to  4.265  m.). 

1901... .(4.286  to  4,2-4  m.). 

1902...  .(4,284  to  4,300  m.). 

1903 (4.300  m.). 

Intern'l  A:  tit.  North. - 

1900 (776  to  820  m.). 

1901 (820  to  8,-5  ra.). 

1908....   Cr4  to  1,063  m.). 

1908... .(1.063  to  1,101  ill.). 
iowii  t  rni  i  ii  i 

1900 (610m.i. 

1901 (610  to  543  m.). 

1902 (543  to  668  m.!. 

1908. iS58m.). 

I  oulavllle  A-  Nnnhv.— 

1900.  ,_(S.083  to  8.164  m.). 

1901.  .„(3.164  to  3,313  m.) 
1908.  ...(3,313  to  3,4-U  m.). 

903 ..    (3.441  m.). 


Jan. 


Feb. 


March. 


•  •  t 

188,804  168.646  181.780 

200,0*2  188.911  190.T-2 

S3U.X74  203.521 

■23-.56..  2u6   -  ..  888,868 


A  aril,        ."flay. 


S 

176.6.  <■ 
■06304 


I 
167.919 
174  4-2 
810.000 

2D0.191 


Jane. 


196*00 

219.46*- 


2&4  3,556.083 

I  116  -:o  4.14l.H>9 

•  15.  4,877.497 

6,378,929  4..-2V.24- 

S.550.011  3.201,114 

.1. 997.22'  3. 

64,760.9<  .',  64.067.058 

64.Ml.3dl  64.480.897 

886.741-  886.247 

4rt.i.: 

478.514  868.828 

573.888  686.986 

2.158.071  1, 954.087 

8.064.018  1.977.1149 

::ri  8.849.089 

:).  14-.  45..  ■-'.- 

560.895;  56o.iMt. 

VtXJ&>  628.701 

■113  855.0811 

800,003  -i 

1.803.419  1.089.965 

1.408.01-  1.164.482 

1.309.51  2  1.217.280 

1.758,685  1,51«,202 

1.8«6.2«".  L1O0,T1 

1.294.707  1.212.MI3 

1.492.924  1.324.946 

1,349,676  l,170,-3o 

1,101.25. 

1.898.901  1,120.192 

L.889.84'  1.225.25V 

1.550,587  1.340.929 


088     3,94<\966 

4.630.722      4.874.7J1      4rCl7.lT-      « 

5.267.813    5.4S9.10V     5,216,131         


669.977 

7-0.002 
846.899 

3.510.243 
8,734.881 
4414,017 


532.9-7 
611.733 
090.08b 
610.128 

332.619 
816,612 

387.388 

3.210.S13 

3.698.9  19 

3.40-1,14- 

I  991.  M  I 

8,100.79* 

3,585.52.') 
8,548,048 

1.889.538 
2.194.490 
2.297.518 

4.  '11. Jl- 

791.385 
778,3V  8 
960.801 
959,564 

480.641 
410.738 

490,702 

t.301.1h9 

1.350.841 
1.429,598 
1,651,489 

369.:  s- 
870.780 

462.1.. 
619.J-0 

1.204,772 
1,195.037 
1.887.(91 
1.371,168 

8.988.710 

3.189.894 
3,298.490 
3,C6I,624 

1.984,993 
1.927.949 
8,536.1 4( 
8.728.436 

301.393 

380.24k 
407.522 
480,866 

9.918.379 

8.820,473 
3.4  93..V.4 
3.777,881 

878.544 

4:3.94( 
432.013 
613,000 

177.83.S 

K8.606 
844.S7T 
220,894 

2.392,303 
2.50l,t-37 
2,724,718 
!<.06O,753 


B9S.8M 

688.8  47 
891,  67 
7.6,801 


8,741.701 

61.631.304 
66.40W..18 

188. 90- 

61-. 54  I 

2.294.787 
2.500.819 
2.953.771 
3,015.752 

aTi.hOt 
631. 70> 
826.4T4 

1.143.H23 
L.80S.10I 

1.1.I-.870 
l,5fl8,10< 

U4M.7M 

1.673,-10 
1.488.1-6 

1.046.099 
1.284.873 

1.434.C81 

1.8  8,709 

846,754 
710,081 

766,958 


3.-79.71 
64.7*8,)    i 

■.-    iHJji  i 

481.19) 
4-9.3^V 

408.6I-: 

9,401.194 
8.881.819 

3.183.- 19 
3.T95  391 


3.736.010 

4.007.10" 

65.1 13.4  5* 

65.7*0.8V;i 

671,47- 

51H.MM7 
5-1.11 

2.688.89- 
/  064  -1 

I.a04,9tti 


8.887.866    8,069.060 

3.rH.8K:!   8.940.087 
3,758.139     4.K.8.C14 


:.2i.r,»  1 

524.882 

689,879 

887.104 

2-7,-2' 
:158.675 

2,s>t7.74  I 

3.091.541 
3,391.366 


44H,70>(  470.1  *- 
528.87M 

•71439 

1.230.991 '  1.282.185 

1.340.1.8)1  1.310.(144 

77  1.198.124 

1,743.010.  1,748.007 

1,138,485  1.420.707 

1.8*7.33..  1,764.-71 

1.066.633  1.712.012 

1.738.088         


l.loo.ir*. 
1,171.199 
1,40- .857 


1.599,334     1,60-2,180 


596,7  (-4 
881,837 
603,068 
002,009 

8,007.990 

4.325.481 


699,926        601.035 
688,100        689.31 
6*0,7  'i        678.98- 
689.622 


344.937 
888,018 
888.327 

407,063 


840.94  • 

388,1411 

44V  178 


1,124  5ie 
1,810,002 

1.4  42.8  8 


825,'-52 
3.571.256 


62S.491 
593.189 
58?.87>- 
033,188 

35-.-'  .1 

420.IVJ9 


3.284.104  3,108.868 

8.630.905     3.'.'44.I9-  3.232.19 
3.7*",389    :M3'.90- 
3,i95.7r.'  .702.362 


8.104.002     3,449,061     3.374.611 

.  .  -1.11  .     8.4    -.    ■  .')rt:».832 

8.772,924     8, 
3.497,39V  .0,449.38"  d»,5fll,71&  ,1*  3:i8.836 


1.718.47*'   1.902.440 

1.941.881     2.084.950 

8,288,156    3.314.010 

C3.B12,97!>  c3.794.293 


67 1.06.' 
756.  IN1 

838,511 

399.194 

428,88.- 
458,5;t3 

1.289.SK 

1.371.47u 

3C0.232 

417.W48 
461.735 

1,040.468 

1,117.,.8-r. 

1.140.69f< 

2.582,588 
8.737,102 
8.758.398 
3,353,341 

UJUM 

1.740.508 

2.223.3711 
2,399,087 

385.170 

331.27. 
317.901 
873,177 

2,834.415 
2460,866 

3.1 14.907 
3.486.886 

339.749 

38.,.;  4H 
381,28.1 
393,011 

170.708 
199,697 
207,77i 
180,764 

2.1-:V.>7- 
2.2- 8.937 

2. 101.81I' 

8.777.583 


,157     1.795.830 
1,991.111     2,^03.825 


c3, 035.34  "c  3,325,387 


982.002 


806.468 

924,008 


4*4.314  897.803 
445.«72  410.449 
477.519 

567.803 


1.417.532 
1,785  376 

453.890 

1.160.168 
1.310.4S) 

•2.998.-7. 

3,899.684 

3.905  Ojr 

3470.689 

2.35.-1.  .147 

3.-99.660 

388,56- 

345.79,1 

2.875.74.-. 
3.288, 434 
3,509,118 
3,968,867 

800.629 

41-.  94.1 

373,980 

800.467 
192.88. 
232,08 

2,*52.'i27 
2,40844 

2,808.376 
3,084.87  4 


1 .3.  8..  9- 
l.:<67.864 
1.403,61(7 
1,' 33  624 

3g7J>0» 
14846 

438,088 

4-1, -24.1 

1.159,648 

1,313.44  1 

9.0*6.082 
3847.865 

4,1044*4 

2,163,064 

8.27tf.OOo 
2.-09.98  I 
8.091,010 

•HJJ 

32.1.97  - 
450.f7V 

2,411,2041 

2.953,7  58 

261.041 

387.77^ 
388.041 
414.'  4.. 

107,888 

1-1.2": 

177.884 
183,90c 

2.14-. 371 
2.243.620 


Jul). 


Aui.         Meat. 


1  • 

181.876        *00.720, 
208.4  40 


Oct. 


Not. 


Dec. 


I 
173.389 

^25  81- 


100.870 


*04.008 
220961 


'■0.447     4.779.0W-     « 
.     49*1.070     5.012..  j     6,439.679     6 

4.598.7"-  .'..141,07>.|   6  910.9.1O     6  84-. 1.2     6.1 


3.648.F.06     4.086.831 
170.080 

65.178,826  7>6.549.767 


3,794,30- 

■ 


4P1.146  475.888  600.937 

632.721  657.488  698.750 

812.  tat  812.087  848.CU3 

• 


I    8.027.258'    «.248.393     3.H-5 
64.9W7.33f  63.324^7(1 
66.430.434,6:..  -  834  54  949  019 


2,61 7.760 

8.171.471 

'4.140.000 
407.000 


2,471,17'      2.617.983 
1   5     3.  II  8.55 1 
3,248,020     3,6 


477.100        670,010 
07. .871 
•830,594 


1.353.217 
1.1V  13.780 

990,874 


1.3"0.234  1479.400 
1.401.787  1.674.597 
1.088,917     1,190,549 


uoo7.ua 

1  680,888 


107471 

5U8.089 
682.15' 


1.733.66'      1.1^38.61)7 
-  '6     2.02', 285 

;.  ■ 


1.273,081  1,198.63  1.384,179 

1.8M.710  1440.70)1  1.190.278 

1.194.023  1,041.032  1,187.084 
1, 5*1,480 


698.  K( 
767,728 
787.711 


8,004.01 


653.502 

•587,059 
353.367 

391.161 

4  V  3,940 

8.419.204 
8.566.990 


3.688.1 7:< 
4. 1.00,;.  C- 


2.O0I.UH) 
2,127.838 


797.289 

442.479 
«  60,000 

647.-87 

Blu481 

1.366.438 
1.688.495 

1.8O0.4t0 

P28.872 

478.662 
613.81-2' 

1,240.682 
1.387,671 
1.S89.818 
1,410,881  ' 

3.151.117 
3.611.472 

4,2'  4,190 


7--    (I  .. 

90448* 


411.576 

o  I  ■  .1  08 
f.  93. 160 

1.469.604 
1,700.068 
1.068,090 


376.811 
634.404 

1.469,182 

■ 

8332.868 

(.:>.r.2.r()7 
3.247,109 


7,',1.590 

->-.47l 


690,286 


3.907,297  4.  ; 
4,480,790  4  ■■ 
4.620.388J    6.171.  0o 


641,060 
806496 

6*8,793 


8'22.96- 
887.69.1 
408,41 


8.2-20,827 

3.5-2.04  1 


3.681.564 

8.684.060 


B488.0S8 

2.790,86- 

C3.7J6,307 


836461 


121,784 

4£.2,94c 
473,080 


I463.«4l 

1.  -.98.19 
1.589,037 


391.034 
464.672 
514.210 


1.843.528 

1.4'3..l74 


853,789 


363.997 
124,6.8 
443,107 


8404,000 

8.964.016 


491.64" 
584.816 


9.683.49V 
8.661. 482 


68641 : 

704,313 


528. 97b 


648.004 

-20.252 


l.»47.1S8 

1.443.848 

997,  ...  ■ 


1406464 

2,0,8.724 


1.358.602 
1,466,068 

1.181,-46 


802,69  I 
873.86- 


4,772.004 
6.61441B 


629,429 
8.0.94 


868481 

308.601 


<.497  73.i 
4.127.40-8     j.... '1,08k     8.969.146 


732.724 

798.703 


1.028.815 


1.939.987 
1,9-2.9*/ 


817.883 
761,40.1 
TH  93. 


1  860.28* 
1.513.f>47 
1.780,89  j 


1.627,697 
1.724,4  43 

1.9-5.917 


8*4.777 

76U.9V8 


1.209.773 


1,468,66 

1,708.703 


1.464.714     1,268.700     1.327.1: 
1,325.82;      1,428.4*8     1.446.167 


B00.40* 

647.600 
026.887 


6,164.238 
6, 198.813 
6.060,666 


753.CK 


378,*79 
401.102 


I 
104     4,621.807 

4.443,216     4,814.701 


3,928.369     4.002.116 

1.208.1 

4  214.641     4.640/252 


8,000.07 

2.998,872 
C3.810.9tt6 


971.3C7 
1,019.626 


41. -..767 
503,477 


1,4  19.'.'.  I. 
1.7.9,19.1 
1,746,191 


4.1-4.22 
4.546.104 
4. -11. -II 


2.400.6161    2.615.839 
2.708487     2.914.491     2,489,108 
c4.278.880  c4.46l.i40  c3.873,0i5 


Mil  60* 

042.270 


8406,786 
4406486 

j.241.7-, 


070.664 


888,068 

4  00,61 


788,488 


4.110.S75 

4.266,924 
5.249.821 


656,668 
610,137 
647,323 


3,71  8,006 
4,177.139 


4.046.328 
4.174.0-2 


3.991.254 


3.293.034 
8.818.773 
3.7s7.991 


L.080407 

1,003,681 
1,208,811 


460.601 
6vo,330 


1,802.688. 

1,7*6,9.6 


404.98'- 
471,114 
087.041 


:  .1.4'* 


1,167. i 

1.634,689     1.0 1.-.01-0 


3909.069 

2.307.51 5 
2.1-1  .-.2  1  1 
8.211,0-0 

401.193 

399.:, 64 
6*.0.6l3i 
6i,7.877| 

2.026.499 
8.178.800 

8.462.H70 

■81488 

387.190 
379.268 
40V.548 

160.269 

163.000 

130,056 


2.413.  —  - 

3.195.401 
3,647.847 

437.881 

isejhM 

3771.759 

2.910.4.-4 
8.80O.318 

• 

268..,:,. 

860.014 

341. -29 

180,463 
■07488 

8.177.812 

■4*848* 

8,008,086 


1,310.784     1,670,494     1,6*6,704 


8416.008 
1,188,820 


8.283,647 
2,679.560 
8.460446 


3-1.92 


1872     3.118.901 
8^*30.663    3, 
3,800,860    3.511,494 


55     2,876.85( 
3.117.297     8.1  • 

4  75     4,112.7  22 


393,400  391.050 
4  60.008  463,744 
562.074        490>2o 


9.630.890  3881.7  21 
3.175.752  3.383.178 
.1,340,770    3.400.469    3,  .34,4..' 


8*8496 

327,168 


166.389 
177.177 
■08478 


*,311,39i 
2..-.  W.244 


307,180  386.816 
300.043  435.6:6 
3¥3.(9t        638,07*^ 


194,107        206,839 
20r,0ll  800.3hl 

201.618        807.028 


1.26 1. (W0 
1,327,262 


482.211 
473.529 
60X.W73 


1  668,708 
1.762,097 
1.7w.,5iu 


487.616 
668,773 


1,397.91, 
1,689.171 


8.158.3717 
3.767,162 

3,810,162 


92.--.4oi 
1,001,243 


391.193 
474. K.7 
48c,  182 


1,608,80 

1.610,749 


428.415 

498.68k 
632.-17 


1.511.73 


3.169.52 
3.646.220 

4,041.,  1  JO 


3.023.32'      2.714.-1 
4.183.1 

i.^.  7,00*1 


461.749        407.77c 

(00.61-.         489.920 

»<7.6JO« 


3.414.92*     8,1*2.-3 
3.768,331     8.4-5.384 

4,044,606     3.741,360 


591  47.         535.816 
685.'.'88        60K.7  98 


21-21- 
266.621 
22,. 73c 


■ 
20--.937 


3.978.79' 


869.763 
97374V 


462,  K< 


1/64.066 
1.614,04.1 

l,7ol.94:i 


tl  8.14  1 


3,lo3.172 
3.087.073 


Total 


?.'  ->8.H«. 

8.864 .008 
2,676.460 


I 
6*.404.4<- 


46,318.»r9 
/>' 0^468.4 -4 


S,*69.«o0 
63f6.731 


■ 
40.124.44  6 


8.678.275 
8.382.878 


16.78J.4U0 
16,107.801 


18.669.199 
2O.779.8O0 


14400,781 

15.834.520 


8407.871 

9,6<  9.108 


4-. 169.159 
62.087.159 


7.513.746 


4.139..  29 
4.4<>4.251 


41,001.608 

46, 404. 83V 


42,r38.436 
46/493.030 

47.67i.4l8 


.     H     .'  B 


10.342.001 
H.100,40* 


4,988.532 
6486,104 

6.8I1..99 


17.402/99 
18.976.576 


4.1-9  (M 

6.1*6.540 
6.V20.469 


15.8.1-7.895 
17a88>ol 


87/73.167 

41/..9...  ; 


28.909,474 
88466.88* 

40.206.822 


S08,88.<-      4.709.7*7 
886.087       4.917,063 

,- 


8.287. 7c8     .K4.687.708 
8.418.120    89, 

3,787. 10-      42.2*2.96^ 


612.392       4.437.116 
644.34         628409VH 


■J. -1.7-0 
213.0*0 
190,508 


■488488 

84*7488 

3^l8.1W» 


3190,796    8.215.729    2.652.864     2.418.6.-2     2.425.023     2' 
8.436.840     2.446.418     2.776,3'^     8..07.6O7     2.496.0r,9     89.838.-19 
8.771.8V3     9^80.119'    8.160.-)7-     2.H^r.483     a.003,904     »3,029,024 


*  Approximate  flunres. 

6  Inclndes  rittabarR  A  Western,  Ao.  e  These  flirures  are  on  a  new  basis,  corarlns  Choctaw  Road,  Bur  ington  Cedar  Rapids  A  Northern,  A 

d  Includes  t runs- Missouri  lines  in  1903,  beKlnnlng  March  1. 

t  Includes  Rio  Orando  Western  In  all  years. 

0  Monthly  tig  urea  do  not  Include  New  York  A  Long  Branch  Division. 

k  These  tig  ares  include  other  income. 
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MONTHLY  GROSS   BAKNLNflS  OF  PRINCIPAL  RAILROADS— (Conclmded) 


tfrxlcan  Onirnt- 

1900*. ..'2.017  to  2.054  m.). 

1901e...(2,o54  to  -2,186  m.). 

1802  .  .(2,1-0  to  J 

1903* (2.916  m.). 

(Mexican  Iinei-iiui'i  - 

10O"#.        ...(.45  to  M8  ru.>. 

1901* (848  m.). 

1902' (848  1. 

190SK (88u  m.). 

Binnrnt.  A-  N»,  l.nuln- 

11500  _(50-  t->  643  m.V 

1901 (643  m.). 

1902 (643  m.). 

IPOS ..(043  m.). 

Mlnn.x.  P.  A   8 

1900  ..(1,2  2  to  1. 

1901  ...U.878to  1,35=.  m.). 
1908....a.355  lo  1.4..2  tn.). 
190.1 (1,462  m.). 

(Ho.  KmmiiN  dt  IVxiih  - 

1900....  (2.208  to  2,222  ill.). 

1901fl ..(2.222  to  2.480  m.). 

l«0ia  ..(2.4io  to '2.602  m.). 

10O3o...  (2.602  to  2/9:5  m.). 
Slo.  I'hc.  iY  Iron  >lt.— 

19O0.._(5.326  to  6,54.5  m.) . 

1901. ...(6.513  to  6.57om.). 

1902... (5.570  to  5,651  m.). 

1903.... (5.661  to  6,693  m.). 
Mobile  ,V   Ohio 

1900a (874  m.). 

1901a  (871  m.). 

1902a - 

1903a (974  m.). 

Raihv,  Chuti.tV  St.  I..- 

1900c  (L.106  m.). 

1901c ..(1.195  m.). 

1902c (1,195  m.). 

1903c (1.195  m.) 

Hai'l  UK.  of  Mexico- 

1000s    .(1.286  lo  1,123  m.). 

1901e  (1,321  m.). 

1902?.  .(1,323  to  1,898  m.). 

1903<   (1.306  m.). 

M.  Y.<\  A    Mo. I    HI  v. 

1900d...(M.82i  to  8.823  m.i. 

1901<i...(3,223  to  3.320  ni.). 

1902d (3,320  m.). 

1903d (3,520  m.). 

N.  Y.Ont.  dk  Weal'n- 

1900 (481  m.). 

1901 (lal  m.). 

1902 (481  in.). 

19*5 (481  m.). 

Norfolk  cV  WeHtern- 

1900.. ..(1.551  to  1,554  m.). 

1801.._(1.6«n  to  1.875  m.). 

1902....  (1.876  to  1,710  m.). 

1903.  ...(1,710  to  1.716  m.). 
northern  Central— 

1900 (380  m.). 

1901 (380  m.). 

1908 (3-50  m.). 

1803 (380m.). 

northern  Paclflc- 

19006   .(6,187  to  6,494  m.). 

1901 6.. .(5.580  to  5.302  m.). 

19026.. (5.3o2  to  6.394  m.). 

19036.  (5,394  to  5,384  m.). 
Pennsylvania— 

(All  lines  east  of  P.  A  E.) 

190C+   .(2,803  to  2.960  m.). 

10015 1  (3,769  to  3,673  m.) . 

1902+1 .  (3,673  to  3.810  m.) . 

1908+1   (3.640  m.). 

Pere  Marquette— 

1900 (1,760  m.). 

1901.. ..(1.768  to  1.779  m.). 

1902 (1.  79  m.). 

1903S (2.0-4  m.). 

Pklla.  dfc  Ufiiilliiii- 

1900  ....(916  to  1.0U0  m.). 

1601 (1,000  m.). 

1902.. J1.003  m.). 

1903 (1,003  m.). 

4'onl  dt  Iron  Co.— 

1900 

1901 

1902 

1903 

Total  both  Co.'n— 

1900 

1901 

1902 

HU  I..  oV-Hikr.  H»'»V-'" 

1900.  ...(1,408  to  1.697  m.). 

1901. ...(2,924  to  3.201  m.). 

1902. ...  (3.  202  to  3.5-54  m.). 

1903... .(4, 3  40  to  4.0CI  m.). 
St.  l.oul«  nouthweil,- 

1900 (1.268m.). 

1901.... (1.268  to  1.893  m.). 

1908 (1.293  m.). 

1903  (1.295  m.). 

Southern  PaclucCo.— 

1900k.  (8.088  to  i,681  m.). 

1901h   .(6311  to  8.759  m.). 

1902/1.. (8, 79 1  tu  8  8  *  m.). 

1908/1.. (8336  to  7.990  m.). 
•southern  It  ii  1 1  w  a  v 

190  ...   (0,418  to"J,727  m.). 

19015...(6.7-21  to  4,740  m.). 

1902J...  (8,731  to  7.114  m.) 

1903)  (7,114  lo  7,184  m.). 
TeiHM  A    I'liclllc— 

1900.  ...(1.102  to  1.570  m.). 

19<il.._(l,570io  1.6e5  m.). 

1902...  (1.710  lo  l.-4i  m.). 

1103 1,-41  idj. 

Toledo  dk  Ohio  Cent. 

1900 (371  to4.50  m.l, 

1901 1  K>  in. i. 

1902  . 

1908.  iWnij. 

Union   I'ltcMr  Sy«i.-in 

1900  ._(5..o9  to  6,500  ill.). 

1901. ...(5,  Ml 

1902.. ..(6,74*  to  5,761  m.). 

1908 (5.781  m.,. 

Wnbai.ii- 

1900.... (2,1528  to  2. 

1901.. .. '2.3  . 

1902. ...(2,387  to  2.48*  m.). 

Wisconsin  Central 

1900 (960  m.). 

(050  U.    • 

1902 (977  m.). 

1808 (977m.). 

Yazoo  A.  Ulna.  Vat.— 
1900.. ..(1.001  t  ,  1,04"  tu.). 
l.«'l  „|  1,047  to  l.Oln  in.). 
1902.. „(1. 000  to  1,108  m.). 
1903 (1,109  tu.). 


Jan. 


Feb.       March.     April. 


"11  ay.        June. 


1.583.297  1.839.291     1.541.677  1.462.400  1,591,514     1.611.793 

1.460.977  1.370.881     1.538.856  1.446.520  1314.4*9     1.4:56,782 

1,0/9.970  1 .4  60.6*7 -k  1 308.258  kl. 704. 504  fcl.-94.53l  kl,())7,TS.' 

■.2.020800  *1829.fc8:  fc2.163.:91  2,2i:i.i47  2, 130,876  *2,04 7.68-' 

434,091  426.882        50.5.182  410.488  451,680        439.408 

4,i5.609  476.927        6I2.201  486  V48  51-1.011        456, 1«4 

547.764  1-7.(7  2        540.-173  .535.387  513.035        416.583 

614.393  690,674         69   ,808  «:!-.528  699,723 


197.562 
200.778 
889.078 

222,21!" 

337.569 
301.401 
400713 
465.378 

1.018.019 

1.363.850 
I.l51l.(i24 
1.403.336 

2.622. 350 
9,098.477 

2,018.86- 
3,693.937 

642.041 

59'.1.30(i 

gfj  Hltt 

674.207 


181.189 
259.6.40 
222.569 
199.643 

830  892 
290.81  f> 

438,137 

929.894 
1,18-1.099 
1.111.690 
1. 298.0  32 

2.298,715 
9.088.971 

2,680.890 
3,090.146 

477.470 
481. 400 
614.224 
O78.0b£ 


241.95'  213,044 

988.498  257,988 

201.M0  274.143 

235.86-'  234,100 


224,1*5  958,049 

25  '.001  800.3*8 

280,-00  340^95 

227.943  *246.477 


•113.801        440.804  442.884  398,490 

405.6-1  41.1.251  480.73.' 

4'8),347        555,On|  627.084  3"<8.710 

58<\786        670,910  679,525  •617359 


938,876  810.604 

1.960,701  1.139.761 

1.2l0.<87  1,266,718 

1.332,570  1.411,126 


851.691  891,165 

1.251.1.00  1.201.617 

1.337.8U6  1.11 

1.305.285,  1.09 -,056 


2,860,280    8.218.980    2,45".3('5 
8.981348    2.715,399    8.824.180 


3,080.285     D.00l,4  •« 
3.51  1.8  is     3,105,471 


510,019 
502./ 00 
551.943 
72.5.020 


044,838  580.273  631.239 

710,076  623.010  884.663 

707.436  619.041  676.610 

823,797  776,396  852,641 


634.380 
644.345 
6-6.1534 
809,243 

4.250.319 
5.182.9  8 
6,401.017 
6,230.441 

801,985 
483.020 
468.498 
660,0631 

1.201.385 

1.360.927 
1.516.620 
1,776.202 

667.236 

681,138 

788.780 

858.136 

2.013.180 

2.376.480, 
3,032.377 
3.293.132 


599.050  725.186 

689.824  675.316 

677,110  717,981 

825,645  1,007.083 


4,010.370 
4.400,269 
4,490.413 
3.810.621 

354.838 
315.011 
333,865 
538,026 

1.060.015 

l.i60.658 
1.212.770 
1,602.290 

562,279 
381.770 
601.470 
718,379 

1.964.757 
2.182.133 
2.872.663 
3.015.710 


6.424,271  6.163.334 

8.01O.474  7.144.921 

8,682,774  7.553.321 

9,567,174  8.229,524 

596,332  677.492 

683.306  505.312 

771.006  676.026 

1808,108  1797,756 


2.297.044 
2.490.81 7 
9.604.019 
8,084,033 

42.225.162 
2,828.354 
2,658.061 
8. 102,587 

4.522,206 
5.317.171 
5.202.110 
6.277,5*2 


1.811.710 
2.040,166 
2.147.895 
2,704.984 

1.696.291 

2.537,611 
2,193.320 
2.977.S86 

3.508.004 
4.377.777 
4.341.215 
5.772.370 


651.141  607.765 
1 1.7-10.51 7  1 1.400,431 
i  1.799,57 7  1 1,598.67 1 
42.750,480  :  2,466,711 


609388 

677.712 

640,516 
501,658 


41H.Oti7 
816,627 
650307 
572.604 


4.340.693 
6,880366 

5,483.620 
6,618.920 

866.980 
446.284 
462.421 
557.227 

1.172.137 
1.421,088 
1,488.865 
1,915,993 

624.710 
645.210 
671.81' 
860,210 

2.406.812 
2.685.964 
3.162,816 
3,517.400 


7.011.032 

1.231.00  1 

8.886,105 

I0,131.6j4 

082.116 
695.215 

832,355 
S  (76,843 

2.091.412 
9.115.752 
2.440.120 
8,105.711 

1.718,004 
2,043.820 
1.712,286 
1.6J8.0H 

3.810.010 
4.459.072 
4,212.415 
4.103,772 


423,00" 
443.517 
557,«22 
725,086 

5 '6,835 
59  V  35 
001,030 

815,209 


2,95\8-g 
•8,809,401 

471.047 
60M.667, 
59U.384 

519,13  II 

676.389 

610.173 
614.967 
849,131 


683.581  7:556.78 

007,1-15  619.56P 

744.530  742.134 

1,04 -,988  908,619 


4,253,361 
5.188.745 
6,783,7v.5 
0,M55,fc06 

363,131 

46J.86J 

4-5 -.881 
663.850 


4.650.377 
5.783  860 
5,9e3,616 
6,712,479 

383,859 
49.1.522 
3*0.  ''SN 
5-21.052 


1,128,614  1,281,591 

1.280.729  l,378.H.-<8 

1,57  I. HI- I  1,847.236 

1,956,406  1,902.558 

661.702!  081,966 

692.202  679.986 

751,902  7l0,i65 

812.0J4  881.165 

2,409.271  2.627.030 

8.73  -.715  v.919,509 

H,:5i)i..-55  3.408.27* 

3,482,0.3  3,742,600 


0.909.372 
8.142  377 
9.099  777 
10,767,577 

671.841 
798031 
-01.697 
198333 . 


7,136.5«7 
8.402,03* 
9,901,988 
I0.624.r38 

648.315 
159.012 
774.798 
M20.05J 


2.460,538 
2.68-5.012 
2.7  57.310 
•2,919,000 

463,239 
481.026 
53  •'.S-*! 
•631,457 

635,688 
53-2.885 
726.510 
•810.033 

682.464 
«59>69 
718,904 
•9«!i,007 

4,814.751 

6.893, *5  • 
6,00  -.7.10 
M.65  r,066 

425.277 
303.O70 
282.045 


1.310.088 
1.245.829 
1.374.  81 
•l,M00,9il 

052.102 
fcfl7.20i 
811.602 


2.835.3.37 
2.015  277 
3  605.>'2> 
•4,13  5.879 


7,192,833 
8.4  82.759 
9.596,059 


667.911 
732670 
788,331 
S9 13.232 


2.170.343  2.329.212  2.461.459 

2,828.206  -2,574.734  -2.6-21,835 

2.70\303  2.251,710  1,905,707 

2,978.183  3,!9J,110 


1.450,007  1,817  801 

2.845.030  '2.140.616 

2.23J.050  1,188.813 

2.881, 1S5  JS.952.8a8 


8.820.440 
4.567.304 
6.998,353 
5,l-3J,3*() 


4,147.043 
6.416.35- 
3,418  523 
8,847,943 


677.326  596.617  056,002 
*  1,8 '3.105  1 1.645.273  tl.054.810 
11,817, 1  17  1 1,5501. 217  tl. 74-5.1.70 
t  .',693,261  J2,6-2,llr,.t; ,595,81 


2.810.752 

2.6O2.620 

191,763 


4.772.211 
3. 280.  .165 
2,097,530 


041  041 
» 1,023,870 

tl,702,6»7 
•2.312.55O0 


471,680  427,861,  413,001  420.281' 

621.436  574.730  631.668  404.018) 

008.8261  OHO.  ?44  573.350  6'3.074 

672,898  018.830  531,8. 8i  617,711 


6,788.016 
8,721  677 
0,026,-91 


6.341,005  5.062.567  5.007.780  5.408.076    5,402.860        

0,160,112  5,735,447  6,445.7-0  6.i36.i65    6.911,974|  6,285.2)7 

7.147.705  8.099.008  6  628,2201  6.810.181     o,83.',-50(  6,464,813 

7,002,0101  3.918,483  8,881,51  ■>  7,307.000  16,9  5.280,       

■311330    2.558,314    2.857,0282,392.071    2,475.080    8,430  167  5  2,675,863 

I  '•,011.187  I  >M  I  7.119 1  J  3  188,1115  5  2  H5...11     I  2.K)    881  )  '..   iis.1'0  )2.H1",745 

)3.281.(188  J2.M70.865  J  1.848.0881  j 8.148.  61   I  5  1    :;,  57o  )3."3I  SH  J  3  21)1.416 

.010  J  3,380,558  (3.810,100  )3,  ,43.410  |8,4  l.,!l!3  )  8.343 


July. 


8 

1.839.020 

1. 876.31  8 

fc  1.640.803 


409.042 

451.224 
527.770 


251    I 

297,401 

317.513 


4  4  5,u  19 
692,«7f 


944.9W 
1.255.0 14 
1,871,350 


2.576.0C7 

3,2l3.ou 
3,078,782 


481.227 
506.633 
55V262 


Auk. 


Seat.  Oct. 


Nov. 


Dec. 


II  8  I  8  8 

1.890.410     1.338,462     1.481. "59     1,428,707     1.372.226     17.223,877 

1,801.282     1.32-5/0O     1.456.150     1.4«4  573     1.878.«87l    17.403  674 

fcl.690,137  fcl.670,028  fcl,9,»5,17l  fcl,885.01)a  k2,0il,329  fc21, 132,227 


Total. 


410.036 
49-.54K 
633,80  5 


■40389 

H07.7K 
307,023 


433,428 
466.222 
£42,5:2 


274,449 
305.703 
851,232 


318.111  388.P8I 
4-2.589  508,731 
579,9)9        728.894 


1.141.5151  1.325.661 
1,888.880  1  4.'.  5.101 
1,435,14'     1,603,480 


3.037,519  2.938,720 
3.5  '0.45'  H.197.133 
3,312,548    3,223.036 


400.2381      475.982 

419.13;;       474.001 
561,354       603.262 


000358        618.887 

622.071         850,181 
788.819        735,808 


630.235 
P25.474 
740.081 


483,083  493.67'  474.132 
50 1.070  606,583,  547.038 
684,358        561,057        688.917 


836.411  278.260  27:5,463 
SiO.112  818.232  985,532 
341,006        305,670        2)6,82. 


424.65*  408.7-4  885.H29 
892. lo9  694,803  510.4'52 
814.488        742,101         613,454 


1,890,775     1.528,883 
1,891,485     1,571,75 
1.801,867     1,830,:513 


8.105,791,  2,014.376 
8.693,833  3,314, 71- 
3,-64.590    3,518,162 


686.764 
572,0  14 

030,675 


720,791 
70-5,298 
922,2-7 


622.842  650.785  624.475  017,976 
038,888  589.773  679,601  687^2 
7^9,817        700,030        80  5,013        1:08.161 


6.391.395  5.980.876 
6,940,000  6.796.407 
6,03(5,839    8,737,247 


402.056 

543  588 
837.845 


1.242,930 
1.387,607 
1,682,837 


591.515 
858,616 
628.415 


626,519 
571.613 
409,215 


1308,047 

1.437.511 
1,713,403 


.17:5.03.', 
692.936 
681,836 


2.733.172  3,037348 
S.l9).008  3.623.431 
3,850,372    3,920.377 


0.790.095 1  7.401.961 
8.851,103  9.214.59) 
9.771,503  10,100,990 


6,874,819  5.911,210 
6,8^8,612  6,016,310 
6,701,679    6,799,355 


878.011  282.022 
490.768  521.701 
350.061        384,149 


1,327.877  1.414.829 
1,466.313  1,832,059 
1.740,120    1,741,620 


620,619  018,107 
761.019  819,70 
705,019       769,007 


3.131,605  8,5  54.684 
3,852  037  4,612  635 
4,501,160    5.445.400 


7.238,530,  7.718,578 
8.701.050  9.530,275 
0,822,750  10,516,076 


670,0881  188,517  780.881!  75">.450 
776.316  901.235  884.784  857.031 
803,108!      907,469,      935,169       939,161 


2.139.748  2.667.647  2.882.1241  1.878,811 
8.908,119  2.570.109  2.4*5.553  2.845.25 
1,021,176     1,902,106    l,0o0,411    2,244.342 


4.230.749 
4-.O0.V25 
2,177,372 


712.433 
tl,081.6ufl 

tl,8i8..-.',:i 


2,097.001  2.405.231  8.712.918  1.021,048 
1.8iJv,506  2.424,013  2,304,214  8.165.184 
256,107        212,313        156,318       616,996 


6.032,77*  6.075.042  2,899.327 
4.006,15'.  4,739.767  6.010.398 
2,234,608    2.004.700,  2,761.638 


857.803 
tl, 764.511 
42,037,935 


867.8971  977.895 
11.811,489  t2,177,812 
*2.187,758  42,848,580 


467.8361  481,388  65l,418|  771,708 
607.865  661.062  OO9.I0«|  771.743 
628,888        529,602]       810.025        7711,7  40 


780.820  730,111 

l.i  173.5 18  050.700 

1.084.740  875.817 
1.057,060 

202.120  176.328 

200.418  170.064 

2'20.58O  101.217 

'2  73.107  230,408 

2.918.292  9.0 

8,211,591  2310,688 
23,166 

•01  3,810,899 

1,314.583  1,209.156 

•  Vj  1.870.496 

1.68O.8O0  1, 8)1). 171 

1.672,151  1,318,612, 


470,788 

800399 
040,101 

6   H.3I4 
640.956 


810.104 
:566.027 
418.274 
440.887 

382.531) 

510.762 


088.806 

980.80  1 

8  ;0.si,i 

1,001,654 

179.407 1 

202.002 
2  (2.8-25 
.  807.01 1| 

3,1215,71:1 
8,991,818 
8,470,8044 

4,090,1315 

1.187.3'.- 

1.651.A5H| 

1,706,631 

481388 

432.100 
004  8.4 

(.01  I  1  4 


581.101 
0O8.1OO1 
008.88.1 

927,016 

206,616 

103.017 
227.100 
201.  -223 

8,082,384 
3,418,731 
3.740.3-4 
4,176,20)5 

1,780.060 

410.561 
321.420 

.550.1-0 


(103.101  003,138 
mi  188  736.363 
804,079        617.011 

•761,35. 


235.015 
247,076 


222,107 
250.-20 
•23V251 
•890.004 


3.2'40,3i2     3,3*10.411 
8.610,841     3, 

4,102,131 


1.202.860 
1  111.688 
1.51  1,76  1 


439.264 

689,100 


1309,671 

1.4  27.038 


6O5.403 
621,107 
661.1.74 
•6  16,700 


406.13(1        380.834        3.54.738'  317.188 

4  10.815  808.843 

-     .        684.686        *O;,904  446,40  ' 
588.7.'l        66                        .    1 


693.118 
743.154 
097,615 


5.007,882  6.387,271 
7,206.523  7,100.819 
8,863,884]  8,007.016 


J  2.860.841  J  3,000,478 

13.073.846  J  3,0 

J 3, 198,266  f. 5,620.348 


847.0-0 
788,068 


226.442 

250.7  13 

878.879        -262.068 


8303.108    3.801,161 

3.918.602     1  1 

1.10     111      1,320,698 


7,417,177 
7,875.121 
8,270.211 


1 8.408,848 

J3.68l.lli 
I  3,878,390 


010.30'. 
056.122 


210,415 
847.770 

800,084 


4,(^34.819 
1,637.571 


1.360.106!  1.327.818  1.613.560 
1.662.310  1.  .1-6. 17).  1.  mil,  28J 
1, 781,6  Jl     1.0J3.7O5     1.840,01)0 


4  50,205 
521.830 

547.020 


816.711 
410.806 
1 1 1  .OOo 


M  0.30 
694.016 


356.6 1-2 
480,06  5 
606,217 


1,118,808 
1.107,449 

1.I.11.W04 


2  53.240 
868,888 
291.718 


4,612.387 
4.707,260 
4.965.931 


1348.001 
1370,000 


4  7o.03i       480388 

402.810        656.075 
609,968i       042,438 


432,670 
464.710 

561.1.1, 


053.857 
000,484 

751,05 1 


1,383.361 
1388,  '04 
1,371,149 


3.034,303 
3.013.736 

3,300,050 


5.378,077 
6.900,884 
6.343,181 


2,971.160 
3.475,226 
3,576.913 


4.703.048 
3,600,429 
6,823,377 


13.495.306 
16  383.0O-9 
10,700,807 


88.909,287 

36.881,093 
37.495,887 


551.9-13  584.716  6,014,658 
605.489  553.102  6.135.888 
614,880        620.688      6,976,171 


608,234 ,  638,495 
086.714!  625.892 
777,708       776.888 


808,693!  081.853 
025.889  788,834 
863.115        916,70  i 


5.704.812    6,801.881    00.581,094 


5.837,015 
6,127,977 


1C0.306 
601.422 
01  i,263 


1,291.366 
1,447.971 
1,029,027 


772.68 

742,937 

776,037 


3.023.5>2 
4.181,075 
4.379.491 


7.788.524 
8.774.8-26 
9,105,825 


712,771 
791.067 
844,718 


2.476.478 
2,640.8  2 
2.887,460 


7  30.1,486 
7.881388 

i,675.io-2 


7.166  7. K) 
7.724.626 
0.262,869 


6,600.120     60.733.466 
6,202,7861    71,941,971 


450,840 
488309 

800.163 


4,136.160 
5. -64,026 
6,057.168 


1,305.029  15.185,593 
1.860,887.  18.624,514 
1,618.647     li,918,718 


750.840,  7.846348 
643.0401  8,267.048 
803,910'      8.450,748 


2.662.031:  32.237,681 
3.116.527  81.731.401 
3,751.1241   45.103.330 


7.816.004 
8.306.073 
0.320. 


S6.576.919 
101.390.704 
112,663,395 


7  411,750 
774,126 
868.360 


8V552.424 
8.411.700 
2,861.119 


2.530.148    3.000.068 
8.034,545     2.J- 
2.344,718    2,001.350 


6,006,824 
6.875.157 
5,232,197 


5.648.477 
4.895.567 
5.762.4  79 


871.468  010.022 
t2.o31,oi8  tl,8-0.510 
12.061,116  1 1,097,004 


8.296,110 
0.201,175 
9,955,376 


27,137,810 
29.173.976 
87381,701 


25.150.107 
30.300.690 
17,631,102 


52.287,017 
60.771,676 
45,392.080 


9.087,910 
80.774,007 

22.754.315 


800,006  796.708  0,655,364 
737,968  068.007  7.F86.004 
700,162        60  1,1,0       7,281,010 


6.727.790 
7.16  Y201 
7.045,520 


)  3,0-55.875 
1 8308,454 
I  3,i06,722 


1,175,808 
1,105,802 
1.138,63 


217.000 
XB0.252 


3,829,313 
1.1  18.4  07 
4.714.427 


6.718.611  

10     82.121,035 
-16    85.860,878 


)  3.112.881  j  38,468,970 

181  )  58,708,587 

)3,631,9<J3  J  40,177,482 


1.284,119  0.751.181 
1.340.02:1  11,770.072 
1.280,094     11.880.001 


14*10,004* 


8,698340 

2.758,808 
•2,9  H.  141 


3.622,4  75    41,856.860 

20     4  .."34.891 

'16,818 


1,431.581  1336.880 
1.030,679  1.692.341 
1,714,000     1,804,813 


430.39.5 
4 -2, 1503 
640,808 


412.202 

44  1  076 

400,041 


880.018  737.050 
775.103  086,093 
781,201        750.061 


16.806.118 
19.081,158 


6.344,181 

6.03 1.066 

.1.4.'7.|i6 


5.300.188 
6.352.308 

8389  0"i 


•  Approximate  tltfurea.  ♦  And  86  union  of  <-ni.nl.  IudTsJ  -  \  Ali.-irlieny  Vnlley  Division  bouliiiiinti  nil  li  1001.  1  After  Jan    1.  11*01,  the 

Kan.  City  K..r:  B..  C.  M«m  <k  8irm.  and  Kori  W  irth  ,v  Hi  1  iir»nde  nr«  laoluded  la  addi'lon  i"  the  St.  I.  \  Ban  fran.  proper,  an  1  nft«r  .iio.  1,  1903, 

inolud.-s  (  Ho    ,v  1:    1  a  Inoludes  Montftomerj   DlTlslon  In  all  the  y«§*«.        />  Ili-.-nltson  8t.  I'nul  A  Dill,  are  aildod  In  afi«r  July  1,  I0O1.       c  After  .Ian.  1.  1000, 

Inoludi  -  Padaoab  ,v  Hemp.  I » 1  v .       .(  Includes  (or  all  periods  the  Beech  Cr.-.-k  UK.  mi  1  t  ho  Kail  llrook  System,  and  iift«T  July  1,  1900,  the  Boston  A  . v  1 1  >  mv  u  it. 

■  Kluures  are  Klvi>n  In  M.-xl.-nu  i.-iirrt>n<y.  y  Inclu  lo-  n-iiills  on   Hut    >ln,  ■-.     kG     .    M  I    Mldl'd  and   S  111    antonlO  extension  «loce   May  15.  10  H  *4  lavlu.les 

lloii«.\  Tex.  Cent,  and  lUOlldlary  :111m         5  9U  l.-iuis  Oivisn.n  InoliiU.-.l.        fc  l'lieso  Mk'iir<>,  ln<  In  le  results  011  Monterey  A  Mei.  (iulf  from  Men.  1    1002   and  also 
Mexico  f'ueri.avnra  A  I'nclllc  mi<l  ltl<>  v'onle  Branch,  etc..  fro  n  .Inn.  1.  100  4  I  Inclines  hake  Hrle  A  Detroit  Hirer  Ky. 

I  Does  not  iiu  u<l<   Houston  fc  Texas  Central,  Houston  Ka.«t  A  West   I'.-xn  -  and  Houston  A  Snrevcport. 


July,  1903.! 
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WILL  Bl  FDLNI)  UNI' 


NAMh. 

Adirondack   Delaware 

Alaba.-.a  Central      thern  Rallwa 

Alabama  Midland  Atlantic*  RR. 

American  Bell  Telephone American  Telephone  A  Telegraph. 

American  Biscuit  &  Mfg National  Biscuit 

American  Bridge  i Hit  .ion. 

AuiiTii-.iii  i'ii:  ii  Am. 

American  Dock  A  improvement  Oo..Cen1 

American  Sheet  Steel    Unit*  itlou. 

Aim-i  Manufaol 

American  sud  Ca-Ung  American  Bteel  Foundrli  i. 

American  -  '  nlt<  '■  -'  tt<  •  irporatlon 

American  M 

.in  Tin  PI  i)  -       United  St. i-  itlon. 

B  "i  ""k- 

A-ht..  itabula 

Chloago  Burlington  &  Qulnoy. 

Atlantic  a  Northwest Canadian  P 

a  A  Northwestern Houston  a  atrel. 

Battle  '  reekASturgls  Lake  Shore  A  Mlnhlg—  Southern 

Bay  <  tie  Creek Michigan  Central 

Bell'B  Gap  Pennaylvanla  A  Northwestern. 

BonnlngtonA  Rutland. Rutland  UK. 

Bethlehem  Bteel  United  States  shipbuilding 

Bethlehem  iron United  Btatea  Shipbuilding. 

BlgSamh  Cheeapeake  a  Ohio 

Blngbamton  Q  ta  Works ..  American  Lighi  a  i  metlon, 

ltinuiiiu'liiiin  Belt  St.  Louis  <S  San  Franelaoo 

Birmingham  Equipment Kansas  CRj  Memp.  «v  Birmingham 

Boonville  Bridge    Missouri  K  >-sas. 

Boston  Clin.  Pitch.  A  New  Bed old  Colony. 

Boston  A  N.  Y.  Air  Line N.  Y.  New  llnvi-n  A  Hartford. 

Boston  Rubber  shoe United  Btatea  Rubber  (Mtscel.  Co's) 

Boston  Wlnthrop  &  Shore.. Boaton  Revere  Beach  A  Lynn. 

Boyor  Valley  Ohieago  A  North  Western 

Brooklyn  A  Slontauk Long  [aland. 

Brush  Electric  Illuminating OonaoL  Qh  of  New  York. 

Brunswick  A   ChllllOOthe Wabash. 

Bnwiswlck  A  Western Atlantic  Coast  Line  KH. 

Buff.  A  Niagara  KK.  &  Terminal.  .Pare  Marquette 

Buffalo  .V  Southwestern Erie  RR. 

Burllugtou  A  Missouri  River Chicago  Burlington  A  Qulncy. 

California  A  Oregon Central  l'aoltlc. 

California  Paclllo. Southern  Pacitlo  RR. 

Calumet  (ias .People' a  Gaa  Light  A  Coke. 

Camden  A  Atlantic Weal  Jerai  tore. 

Canada  Central Canadian  Pa 

Carnegie  Co United  Btatea  Bteel  Oorpo ration. 

Carolina  Central  Seaboard  Air  Line. 

Cedar  Pail-  A  Minnesota    Dubuque  A  Sioux  Cltv. 

Cedar  Rapida  Iowa  Falls  A  N.  W... Burlington  Cedar  Rapids  A  North'n. 

Cedar  Rapida  A  Missouri   Liver Chicago  .V  North  Western. 

Central  Branch  Onion  Pacific central  Branch, 

Central  Maaaaohuaetta  Boaton  A  Maine. 

Central  of  Oa.  RR.  a  Ranking Central  of  Ge.  Ry. 

Central  Ohio Baltimore  A  Ohio 

Centr.i  Northwestern Houato  i  &  Texas  Central. 

Central  Union  Oas New  Amsterdam  Gas. 

ItOD  a   -avan nah Atlantic  Coa*t  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  A-  Rapldan Southern  Rail* 

Chat*»augay  Ore  A  Iro  < Delaware  A  Hudson. 

Chatham  A-  Lebanon  Valley Rutland  RR. 

Chattano  >ga  Rome  A  Southern  ...  .Southern  Railway. 

Chloago  A  Atlantic Chicago  A  Brie. 

Chicago  Bnrllngton  A  Northern...  Chicago  Murllngton  A  Qulnoy. 

Chloago  &  Cincinnati  Chicago  Cincinnati  A  Louisville. 

Chloago  (ias People-  (ias  L.  A  Coke. 

Chicago  (ins  Light  A  Coke Peoples'  Gas  L.  A  0,  (Mlacel.  Co'ar.) 

Chicago  a  Grand  trunk Grand  Trunk  Weatern. 

Chicago  A  i.reat   Western     Chloago  Terminal  Transfer  RR. 

Chloago  Hammond.  A  Western Chicago  Junction. 

Chicago  a-  Indiana  Coal Chicago  a  Baetern  Illinois. 

Chicago  Milwaukee  A  N.  W Chicago  a  Northwestern. 

Chloago  A  North  Michigan Pere  M.uuuette. 

Chicago  a-  Northern  Pacific Chicago  '1  eruilual  Transfer. 

Chicago  A  Ohio  River Cincinnati  Indiana. polls  &  Western. 

Chicago  A   Pad  lie .Chicago  Milwaukee  a  8t»  Paul. 

Chicago  Santa  Fe  A  California See  Atohiaon  Bj  stem,  Apr.,'96,Sui'. 

Chicago  A  St.  I ^mls \tchi>on  Topeka  A  Santa  Fe. 

Chicago  st.  i  v  Orleans      Illinois  Central 

Chicago  st.  Louis  A  Pittsburg Plttab'rg Clnolnnatl Chloago 

u  St.  Paul  a  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chloago  A  Tomah Chicago  A  North  Western. 

Chloago  Wisconsin  A  Minnesota  ...Wiaoonstn  Central. 

Choctaw  A  Memphis  .  Choctaw  Oklahoma  A  Gulf. 

Ciuoinnati  Hamilton  A-   Indianap. Cincinnati  Indianapolis  A-  Western. 
Cincinnati  tnd  Bt  Louis  A  Chicago.! 'leveland  Ciu.  Chi.-.  A  st.  Louie. 

Cincinnati  A    Indiana  Western Chicago  Cincinnati  a    Louisville. 

Clnolnnatl  Richmond  A  Manete       Chloago  <  Inolnnatl  a    LonlavUle. 

Clnolnnatl  Sandusky  A  Cleveland    .Cleveland  Cm.  chic    A  St.  Louis. 

Cincinnati  Sou' hern Cincinnati  '•  ex.  PaC. 

Cincinnati  Wabash  A   Michigan Cleveland  (In.  Chic.  A  St.  Louis. 

Clalrton  S:eel Crucible  81  eel  Co  of  America. 

Clearfield  Bituminous  Coal  Leech  Creak. 

Cleveland  Columbus  Cln.  A  I  ml Cleveland  On.  Chic.  A  St.  Louis. 

Cleveland  Lorain  a-  Wheeling Baltimore  A-  Ohio. 

Cleveland  Terminal  A-  Valley Baltimore  A-  Ohio. 

Coal  A  lion  Ry  Weal  Va.  Central  A  Pittsburg. 

Colorado  Bridge Internal  ■■  :  Northern. 

Columbia  A  Greenville southern  Rail* 

Columbian  Bl.  Car  Light.  A  Brake.. Consol.  Ry.  EL  Lighting  A  Equip. 

Columbia  A  St  .Louis W  ibash. 

Columbus  Connecting  A  Terminal..  Norfolk  A  Western. 

Columbus  A  Hooking  Valley Hooking  Valley. 

Columbus  A  Indianapolis  Ceutral.. .  Pittsb.  Cincinnati  Chic.  A  St  Louis. 

Columbus  A  Toledo Hocking  Valley. 

Commercial  Union  Telegraph. Commercial  Cable. 

Consolidated  Ice American  Ioe. 

Consol. Kan.  ('it  v  Suielt'g  A  Rettn'g.Auieru  an  smelting  &  Refining. 

Consolidated  Stone  : Clue.  Indian.  A  Louisville, 

Consumers'  Gas ....Peoples'  Gas  L.  A  ('.  (Mlacel.  Co'a.) 

Continental  Coal Hocking  V 

Current  River Kansas  City  Fort  Soott  A  Memphis, 

Dakota  Central Chicago  A  North  Western. 

Dakota  A  Great  Southern Chicago  Milwaukee  A  St.  Paul 

Dallas  A  Waco Missouri  Kansas  A  Texas. 

Danbury  A  Norwalk New  York  New  Haven  A  Hartford. 

Danville  A  Grape  Creek Chicago  a  Bast  Illinois. 

De  Bardeleoen  Coal  &  Iron Tennessee  Coal  A  Iron  (Miscel.) 

Delano  Land Lehigh  Valley . 

Denver  Consolidated  Gas Denver  (ias  A  Electric 

Des  Moines  A  Minnesota Chloago  A  North  Western. 

Detroit  Grand  Rapids  A  Western... Pere  Marquette. 
Detroit  A  Lima  Northern Detroit  Southern. 
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Lake  shore  A  Michigan  Southern. 

Duhith  short   Line 

Durham  A   Northern  >ue. 

Dutchess  Countr Central  New  England  Railway. 

i  \-u-!erd.iin 

Pa-t  ii'iin    \  .1  -  mthern  Railway. 

p  i-tei-i,  Equipment  

Eastern  of  M. 

Pa-tel  n  of  Mimie- 

'ii  a  North  Lehigh  Va 

in  Plec    111.  of  Brooklyn Kin.- 

Pdi-ou  Lice    111.  of  N.  Y  Con--  -     .      .   York. 

Bleotrla  Axle  Light  A  Power I  Light'g  A  Equip. 

BUwood  Short  Line Balti re  A;  Ohio. 

Eluiira  State   Line Tioga  RR 

LB........N 

Equitable  Gai  i«l  P(   ■  •  Go's.) 

Equitable  Gas  Light  Co.  (N.  Y.» New  \ 

Prie  a  Kalamazoo Lake  shore  a  Miehlgai 

n  Transportation  Co  Pennaylvanla  RR 
Eureka  springs  -  North  Art 

European  A  North   American    Maine  Central. 

Bvanavllle  Henderson  A  Nashville.  .Louisville  A  Nashville. 
Lvausviiic  Terra  Haute  A  Ohl< 

i  .  A  Southern Chicago  Milwaukee  A  St.  Paul. 

•  1 Unite  l  Stat  poratjon. 

Marquete    Pere  Marquette. 

Florida  Central  A   Peninsular Seaboard  All   Llni 

Florida  Soul  hern    savannah  Ploi  rn. 

i' n  Scott  Equipment  K  ott  A  Memphis. 

Buren  Bridge st.  Loulad 

Port  Worth  A  New  Orlea-is Houston  A  atral. 

Fremont  Elkhorn  A  Missouri  Val. . .  Chicago  A  North  We-tcrn. 

Georgia  A   Uabama    Seaboard  Air  Line  Ry. 

i  Carolina  A  Northern ..  ...Seaboard  Air  Line  Ry. 

Southern  Rallw 

Grand  Rapids  Gaplds  Gaa  Light. ..American  Light  a  Ttm 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  A  St.  Paul Green  Bay.'. 

Half  A  Chicago Mobfle  Jackson  A  Kansas  I 

Hancock  A  Calumet Mineral  Rmge. 

Hannibal  A  Bt   .Joseph Chicago  Burlington  A  Oailroy. 

Harlem  River  A  Portchester New  York  New    Haven  ,v    Hartford. 

Haatlnga  A  Dakota Chloago  Milwaukee  A  St  Paul. 

Hereford Maine  Central. 

Hoboken  Ferry  N.Y.  AHobok.  Forry  (Mlsoel.  Co'a) 

Holly  Manufacturing  Co International  Steam  Pump  Co 

H  toiler  Bqulp ut Cincinnati  Richmond  A  Muuole. 

Uousatonlo New  York   New   Haven  A   Hartford. 

Hudson  Coal Delaware  A  Hudson  I  ■ 

Huntington  A  Ohio  River. 

Hutohlnson  A  Southern Atchison  Topeka  A  Santa  Fe. 

Hyde  Park  Gas People's  (ias  L.  A  C.  (Mlsoel.  Go's.) 

Imperial  Rolling  Stook      Canadian  Northern. 

Indiana  Bloomlngtou  A  Western  .   P  tatorn 

[ndlanapolls  <  In.  A  Lafaj  ette Cleveland  cm  Onto.  A  st.  IxjuIs. 

Indianapolis  Decatur  A  Western       Cincinnati  I ndlanapoll- a  Western. 

[ndlanapolls  A  Louisville Chicago  Indiana]).  A  Louisville. 

Indian. ipolw  A  st.  Ixiula  Cleveland  Cln.  Clile.  A  St.  I /Mils. 

ttlonal  Navigation International  Mercantile  Marine. 

Iowa  A    Dakota   Chicago  Milwaukee  A  St.  Paul. 

low  a  Falls  A  Sioux  City Dubuque  A  Bioui  city. 

Iowa  Minnesota  A  North  western..  Chicago  A  Northwestern. 

Jack -on  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  A  Iron —  Buffalo  Bo  I'ittaburg. 

.lelt'erson  Madison  A   Indianapolis. .  Pltt-burg  Cincinnati  Chlo.  A   Bt.  L. 

of  Pennsylvania United  States  Bteel  Corporation. 

Jollel  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids. .  Lake  Shore  A  Michigan  Southern. 

Kalama/.oo  a  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hocking  Coal  A  Coke.H  icklng  Valley 

* ' 1 1 y  Port  sc.tt  a  Golf Kansas  City  Port  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Bridge. Kansas  City  Port  Soott  a  Memphis. 
Kansas  City  A  Pacific Missouri  Kan -as  A  Texas. 

-  Citv  Pitta,  a  Gulf Kan-  Southern. 

K  .n-a-citv  st.  .1.  a  Co.  Bluffs.  ...Chioago  Burlington  A  (Qulnoy. 

-i    Lou i-  a- Chicago <  \lton. 

OttJ  A  Missouri. Kan -as  City  Ft.  Scott  A  Memphis. 

-  Pacific Union  Paclflo. 

Kentucky  Central Louisville  A  Nashville. 

Kentucky  Di-tilleriea  AWarehouse.Distilling  I  rloa. 

Knox  A  Lincoln MalueCentr.il. 

Lake  Erie  A  D.-trolt  River P^te  Marquette. 

-  tpertor  OonaoL  Iron  Mines.  United  st  u<m  steel  Corporation. 

Lamson  Consol.  8tore  Service American  Pneumatic  Servloe. 

Leamington  A-  St. Clair Canada  southern. 

Lehigh  A  New  York Lehigh  Valley. 

Lehigh  A  Susquehanna. Lehigh  Coal  A  Navigation  (Mlsoel.) 

Lehigh  A-  WUke-barre  Coal Central  RR  of  New  Jersey. 

i  ley Missouri  Pad  Me. 

'ii  A  Prank  fort Louisville  A  Na-hv'le  (  L.  C.  A  Lex.) 

lev  l  .i|,  1   Line  International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  A  quliiey. 

Lincoln  Park  A  Charlotte Buffalo  Rooheeter  A  Pittsburg. 

Lit  villi  on o  Peoria  A-  st    Loulg. 

Little  Rock  Bridge Choctaw  Oklahoma  A  Gulf. 

Little  Rock  Jet.  -Little  R.AFt. Smith  Mi—  ourl  Pacific. 

Long  Dock  Company Brie  RR. 

Long  I -land  city  A  hushing Long  i-land. 

Chicago  A  Alton. 

I  oulsville  Cincinnati  A  Lexington. .  I^iui-  vtll«. 

Louisville  A  Frankfort Louisville  A-  Nashv.— L.  C.  A  Lex. 

L-'iiisvlLe  A  Nashville  Terminal ...  Ixiulsville  a  Na-hvllle 

Sew  Albany  A  Ohloa  "di-  A  l>ouinvlUe. 

l>Mils\iiie  New  Orleans  A  Texas Ulinoi-  Central  (Yazoo  &  M.  V.) 

LOUlSVflle  Southern Southern  Rail  way . 

■  'ii  Gas  A  Electric American  Light  A  Traction.' 

Mahoning  Coal Lake  -  iigan  So.  System. 

Maul tobaSouthwest'n Colonization  < 

Mankato  a  New  I'lui. I  North  We- tern. 

Maricopa  a  Plui-nix M  x  A  salt  RIt.  Val. 

Marietta  A  North  Georgia Atla;  »  A  Northern. 

stte  A  Bessemer  Dock  A  Nav  i 
Marquette  Houghton  A  Ontonagon. Duluth  South  shore  A  Atlantic 

Massawlppi Connecticut  A  Passumpslo. 

Maysville  A  Lexington K  -Louia.  A  Nash. 

MoKeesport  A  Belie  Vernon. P  AYoughiogheny. 

Memphis  A  Charleston Southern  Railway. 

Memphis  Equipment Kansas  City  M-mphls  A  Rlrmlng/m. 

Merchants' Bridge st.  Louis  Meroh'tr  Bridge  Ter.  RR. 

Menominee  River Chicago  A  North  Western. 
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Metropolitan  Elevated Manhattan  Elevated. 

Mexican  Santera Interoeeanlc  of  Mexico. 

Midland  of  New  Jersey New  York  Susquehanna  &  Western 

Midland  Terminal Denver  A  .Southwestern. 

Milwaukee  A\  i. .ike  Winnebago Wisconsin  Central. 

Milwaukee  Lake  Shore  A:  Western.  .Chicago  A  North  Western. 

Milwaukee  A   Madison Chicago  A-  North  Western. 

Milwaukee  a-  Northern Chicago  Milwaukee  A-  .St.  Paul 

Minneapolis  a  Duluth Northern  Pacific. 

Minneapolis  a-  Pacific Mlnneap.  Bt  P.  A  Banlt  ste.  Marie. 

Mlnneap.  BaultBte.  Marie  A  Atl'tie. Mlnneap.  Bt  P.  A  Sault  Ste.  Mane. 
Minneapolis  I'nion,  Minn.  Western  Great  Northern. 

Minnesota  A  Iowa Chicago  A  North  Western. 

Minnesota  *  South  Dakota North  Western, 

M  ppi  Kiver  Bridge Chicago  A  Alton. 

Missouri  Kansas  A-  Eastern Missouri   Kansas  &  Texas. 

ri  Kansas  AOklahoma Missouri  Kansas  A  Texas. 

Missouri  A-  Western St.  Louis  A-  Han  Francl&oo. 

Mobile  A  Bay  Shore Mobile  A-  Ohio. 

Mononualiela  Kiver  RR Baltimore  AOhlo. 

"Monon  Koute" Chicago  Indianapolis  &  Louisville. 

Montana  Central Great  Northern. 

Montauk  Extension  RR. Long  Inland 

Morris  Canal Lehigh  Valley. 

Mount  Moiris  Electrie  Eight Consolidated  Qafl  of  New  York. 

Mt.  Yernou  rt'oodberry  Cot.  Duck. .  United  states  Cotton  Duck. 

Mutual  Fuel  Gas People's  Gas  Light  &  Coke. 

Nantasket  Beach  RK New  York  New  Haven  <te  Hartford 

Nashua  A  Lowell Boston  A-  Lowell. 

Nashua  A  Rochester Worcester  Nashua  A  Rochester. 

Nashville  Florence  A  Sheffield Louisville  A-  Nashville. 

NasliTillc  A:  KnoxYille Tennessee  Central. 

National  Cordage Standard  Hope  a  Twine. 

National  Electric Philadelphia  Electric. 

National  Linseed  Oil American  Linseed. 

National  Starch Corn  Products. 

National  Steel U ulted  8tat>s  Steel  Corporation. 

National  Tube United  States  Steel  Corporation. 

Nebraska Chicago  Burlington  A  yuincy. 

New  A  in  st  erd  a  m  Gas Consolidated  Gas  of  New  York. 

Newark  Somerset  A  Sti aitsville Baltimore  A  Ohio. 

New  Brunswick Canadian  Pacific. 

Newburg  A  New  York Erie  BR. 

New  Haven  A  Derby New  York  New  Haven  A  Hartford. 

New  Haven  Steamboat New  York  New  Haven  A  Hartford. 

New  Jersey  Midland New  York  Susquehanna  A  Western. 

New  Jersey  Southern Central  of  New  Jersey. 

New  Orleans  Mobile  A  Texas Louis.  A  Nash.  (N.O.  A  Mobile  Div.) 

New  Orleans  Pacific Texas  A  Pacitic. 

Newport  A  Richford Connecticut  A  Passumpslc. 

New  York  Hay  Extension Long  Island. 

New  York  Biscuit National  Biscuit. 

New  York  A  Brooklyn  Ferry Brooklyn  Ferry  (Miseell.  Co's.). 

New  York  Elevated Manhattan  Elevated. 

New  York  A  Erie Erie  RR. 

N.  Y  Gas  Elec   Lt.  Heat  A  Power.  .Consolidated  Gas  of  New  York. 

New  York  Glucose Corn  Products. 

New  York  Lake  Erie  A  Western Erie  RR. 

New  York  A  Manhattan  Beacu N.  Y.  Brooklyn  A  Manhat.  Beach. 

New  York  Mutual  <ias Consolidated  Gas  of  New  York. 

New  York  A  New  England New  England  RR. 

New  York  A  Northern New  Y'ork  A  Putnam. 

New  York  Pennsylvania  A  Ohio.  ...Erie  RR. 

New  Y'ork  Pro\  idVnce  A  Boston New  Y'ork  New  Haven  A  Hartford. 

New  Y'ork  A  Oswego  Midland New  York  Ontario  a  Western. 

N.  Y.  A  Queens  Gas  A  Electrio N.  Y  &  Queens  Elec.  Lt.  A;  Power. 

New  York  A  Rockaway..: Long  Island. 

New  Y'ork  A  Wilkesbarre  Coal New  York  Supquehanna  *  West. 

Nodaway  Valley Chicago  Burlington  A  Quinoy. 

Norfolk  A  Carolina Atlantic  Coast  Line  RK. 

Norfolk  Terminal  A  Transportat'n. Chesapeake  A  Ohio. 

Northampton        Lehigh  &  New  England. 

Northeastern  RR.  of  So.  Carolina..  Atllantio  Coast  Line  RK. 

Northern  A  labaina Southern  Ry. 

Northern  Illinois Chicago  &  Northwestern. 

North  M issouri Wabash. 

North  Pacific  Coast North  Shore. 

North  Shore Canadian  Pacific. 

North  Wisconsin Chic.  St.  Paul  Minn.  A  Omaha. 

Northern  California Southern  Pacific  RR. 

Northern  Ry.  of  Costa  Rica United  Fruit   (Missel.  Companies.) 

Northwestern  Grand  Trunk Grand  Trunk  Western. 

Northwestern  Union Chicago  A  North  Western. 

Ocean  Steamship Central  of  Georgia  Ry . 

Ogden  Gas People's  Gas  Light  A  Coke. 

nsburg  &  Lake  Cbamplain Rutland  RR. 

Ogdensburg  Terminal Rutland  RR. 

Ohio  Indiana  A  Western Peoria  A  Eastern. 

Ghio  A  Little  Kanawha Baltimore  &  Ghio. 

Ohio  Kiver  A  Charleston So.  Carolina  A  Georgia  Extension. 

Ohio  RlTer Baltimore  A  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  A  West  Virginia Hocking  Valley. 

Omaha  A  Grant  Smelting... American  Smelting  A  Refining. 

Ontario  A  Quebec Canadian  Pact  tie. 

Oregon  Central  A  Eastern Corvallis  A  Eastern. 

Oregon   improvement Pacific  Coast  Co.  (Miscel  Comp'es.) 

Oregon  short  Line  A  Utah  Northern. Oregon  Short  Line. 

Oswego  a  Koine Home  \\  atertown  A  Ogdensburg. 

Ottawa  Northern  a-  Western .Canadian  Pacific 

Ottuniwa  Cedar  Falls  A  St.  Paul Chicago  A  North  Western. 

Ozark  Equipment  Kansas  City  Pt  Scott  A  Memphis. 

Pawtuxet  Valley New  York  New  Haven  A  Hartford 

Pennsylvania  Mfg.  Light  A  Power.  Philadelphia  Electrie. 

Pennsylvania  A  N.  Y.  Canal Lehigh  \  alley. 

Penobscot  Bhore  Line Maine  Central. 

Pensacola  A  Atlantic Louisville  A  Nashville. 

Peoria  A  North  western Chicago  A  North  Western. 

Petersburg     Atlantic  Ooaal   Line  RR. 

Phlla.  Germanfn  A  Chestnut  Hill  Connecting  Ky. 

Philadelphia  a-  Beading. Beading  Company. 

Phil.   Reading  A-  New   England Central  New  England  Railway. 

.mil  A- Toledo Halt  imore  A  Ohio. 

Pittsburg  A  <  o  one  Us  v  lilt) .Baltimore  A  Ohio.  • 

Pittsburg  Junction Baltimore  A  Ohio. 

Pittsburg  Newcastle  A  lake  Erie     Baltimore  &  Ohio. 

'.         ■'.    o. 

Pittsburg  stienango  a  Lake  Erie.. .  Pittsburg  Bessemer  A   Lake  Erie. 

•  in  Baltimore  A  Ohio. 

if  A  North  Adams Huston  A  Albany. 

r  Hill  a  lie  soto Clinton  A  Springfield. 

Plea-unt   Valley  Coal Denver  A    Rio  Grande. 

Plymouth  A  Ml'ddlcboro Old  Colony  RR. 

Portland  a  Ogdensburg Maine  Cei  I 

Portland  A  Rochester Boston  a  Maine. 

Portland  Baoo  A    Port-mouth Boston  A  Maine. 

Portsmouth  Croat  Kails  A  Conway  Boston  A  Maine. 

Postal  Telegraph  Cable Commercial  O  ble. 

Pratt  A   Whitney     Mies  Hement  Pond  Co. 

Presoott  A  Eastern Santa  Fe  Prescott  A  Phrenlx. 
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Princeton  A  Northwestern Chicago  A  North  Western. 

Kalelgh  a  Augusta— Ral.  A  Gaston  Seaboard  Air  Line. 
Ravenswood  spencer  a  Gienviiie..ohio  Kiver. 

Republican  Valley Chicago  Burlington  A  Quiney 

Richmond  A  Danville Southern  Railway. 

Richmond  A  Petersburg Atlantic  Coast  Line  RR. 

Richmond  York  River  A  dies Southern  Railway. 

Rio  Grande  Western Denver  A  Rio  Grande. 

River  Front  Pennsylvania. 

Roanoke  A  Tar  Rlvfr Seaboard  Air  Line 

Rochester  A  Pittsburg Buffalo  Rochester  A  Pitt»bnrg 

Roohester  a  Pittsburg  Coal  A  Iron  Buffalo  Rochester  A  Pittsburg. 

Hut  land-Canadian Rutland. 

st.  eh  u  ■ Wabash. 

St.  Joseph  c as     American  Light  *  Traction. 

St.  Lawrence  A  Ottawa Canadian  Pacific. 

St.  Louis  Alton  A  Terre  naute Illinois  Central  System. 

St.  Louis  Arkansas  A  Texas St.  Louis  Southwestern. 

St.  Louis  Bridge  A  Tunnel Terminal  Association  of  St.  Louis. 

St.  L.  Cape  Girardeau  A  Ft.  Bmlth.. Southern  Missouri  A  Arnamas. 

St.  Louis  Chicago  A  St.  Paul Chicago  Peoria  &  8t-  Louts. 

St.  Louis  Council  Bluffs  A  Omaha... Wabash. 

St.  Louis  Iron  Mount'n  A  Southern. .Missouri  Pacific  8ystem. 

St.  Louis  Jacksonville  A  Chicago Chicago  A  Alton. 

St.  Louis  Kansas  City  A  Northern..  .Wabash. 

St.  Louis  Kansas  A  Southwestern     Kansas  Southwestern. 

St  Louis  Oklahoma  &  Southern St  Louis  A  San  Francises. 

St.  Louis  Southern Illinois  Central  System. 

St.  Louis  Wichita  A  Western st.  Louis  a  Ban  Francisco* 

"St.  Paul" Chicago  Milwaukee  A  St.  Paol. 

St.  Paul  &  Duluth Northern  Pacific. 

St.  Paul  Gaslight      American  Light  &  Tractkin. 

St.  Paul  Minneapolis  A  Manitoba... Great  Northern. 

St.  Paul  A  Pacific Great  Northern. 

St  Paul  A  Sioux  City  bonds Chic.  St.  Paul  Minn.  A  Omaha. 

St  Paul  8till  water  A  T.  F Chic  st.  Paul  Minn.  A  Omaha. 

Sandusky  Mansfield  A  Newark Baltimore  A  Ohio. 

Ban  Francisco  A  San  Joaquin  Val..  Atchison  Topeka  A  Santa  Pte. 

Sault  8t  Marie  A  Southwestern Chic.  Bt  Paul  Mlnneap.  <s  Omaha. 

Savannah  Florida  &  Western Atlantic  Coast  Line  RR. 

Schuylkill  River  East  Side Baltimore  A  Onto. 

8cioto  Valley  A  New  England Norfolk  A  Western. 

Seaboard  A  Roanoke 8eaboard  Air  Line. 

Sea  Coast Atlantic  City. 

Seattle  A  Northern Pacific   Coast  (Miscel    Companies.* 

Sherman  Denison  A  Dallas ...Missouri  Kansas  A  Texas. 

Sherman  Shreveport  A  Southern... Missouri  Kansas  A  Texas. 

8hore  Line N.  Y.  New  Haven  A  Hartford. 

Silver  Springs  Ocala  A  Gull Atlantic  Coast  Line  RR. 

8ioux  City  A  Nor.  and  8.  City  A  W. Great  Northern. 

8ioux  City  A  Pacific .Chicago  A  North  Western. 

Smitlitown  A  Port  Jefferson. Long  Island. 

Sodus  Bay  A  Southern Elmira  A  Lake  Ontario. 

South  Carolina  A  Georgia Southern  Ry..  Carolina  Division. 

Southeastern  A  St  Louis Louisville  A  Nashville. 

Southern  Iowa Chicago  A  North  Western. 

Southern  Minnesota Chicago  Milwaukee  A  St.  Paul. 

Southern  Pacitic  Branch Southern  Pacific  of  California. 

Southwestern  Ark.  a-  Indian  Ter Arkansas  Southwestern. 

Spartanburg  I'nion  A  Columbia..     Southern  Ry.,  Carolina  Hrvlsion. 

.-pints  Distributing Distilling  Co.  of  America 

Sookane  Falls  A  Northern Great  Northern. 

standard  Distilling  A  Distributing.  Distilling  Co.  of  America. 

Standard  Gas Consolidated  Gas. 

Steubenville  A  Indiana Pittsburg  Cin.  Chic  A  St  Louis. 

Stillwater  A  St   Paul Northern  Pacific. 

Stockton  A  Copperopolis Southern  Pacific  of  California. 

Sturgis  Goshen  A  St.  Louis Lake  Shore  a  Michigan  Southern. 

Sugar  Trust American  Sugar  Refining. 

Sumter  A;  Wateree Southern  Ry,  Carolina  Division. 

Sunbury  A  Erie Philadelphia  A  Erie. 

sunbi  ry  Hazleton  A  Wilkesbarre.  Pennsylvania. 

Sunbury  A  Lewlstown Pennsylvania. 

Superior  Short  Line Chicago  St.  Paul  Minn.  A  Omaha. 

Taylor's  Falls  A  Lake  Superior Northern  Pacific 

Tarkio  Valley Chicago  Burlington  A  Qutncy. 

Terre  Haute  A  Southeastern Evansville  A  Indianapolis. 

Texas  Mexican Mexican  National. 

Texas  &  Oklahoma ..Missouri  Kansas  A  Texas. 

Toledo  Ann  Arbor  A  No.  Michigan. Ann  Arbor  Railway. 

Toledo  St.  Louis  A  Kansas  City Toledo  St.  Louis  a  Western. 

Toronto  Grey  A  Bruce Canadian  Pacific 

Troy  A  Boston Fitchburg. 

Tunnel  Railroad  of  St.  Louis Terminal  Ass'n  of  St  Louis. 

ITnlon Northern  Central. 

Union  Pacific  Denver  A  Gulf Colorado  &  Southern. 

Union  A  Logansport Pittsburg  Cincin.  Chicago  A  St  L. 

Union  Tobacco American  TobSM 

United  Elec.  Lt  A  Power  of  N.  Y.  Consolidated  Gas 

United  States  Cordage Standard  Rone  A  Twlne(Mise.Co,i. ) . 

United  States  Hour  Milling Standard  Milling. 

United  States  sugar  Refinery National  starch. 

Upper  Coos Maine  Central. 

Utah  Centra] Denver  A  Rio  Grande. 

Utah  Fuel Denver  A  Rio  (irande. 

Utah  New  A  Cal Oregon  short  Liue. 

Utah  A  Northern Oregon  short  Line. 

Utah  A  Pacific Oregon  short  Line. 

Itica  a  Black  River Borne  Watertown  A  Ogdensburg. 

Valley  Ry.  of  Ohio Cleveland  Terminal  A  Valley. 

Venice  A  Carondelet Southern  Kail  v  ay 

Verdigris  Yul.  Independ'ce  A  West    .  Missouri  Pacific. 

Viekshurg  A  Meridian Alabama  A  Vicksburg. 

Virginia  A-  Southwestern  Ry Virginia  Iron  Goal  A  Coke. 

Waco  A  Northwestern Houston  A   I  r*.i  Railway 

Walker  Co West'ghouseELA  M.ui.tMiscOo'a). 

Ware  River Boston  A  Albany. 

Warwick  Valley Lehigh  A  Hudson  River. 

Washington  Ohio  A  Western Southern  Ry. 

Wellington  Grey  A  Bruce Canadian   Pacific. 

West  Chester. Peniuu  lvanla. 

Western  A  Atlantic    Nashville  Chattanooga   A  St  Louis. 

Western  Equipment Pen  Marquette. 

Western  Minnesota Northern  Pacific. 

Western  North  <  arolina Southern  Railway. 

a  astern  I'ennsv  lvanla Pennsi  \\ ,, 

WestJerse] Wi  shore. 

rginla  A  Pittsburg Baltimore  a  Ohio. 

•  -cousin Chic  Bt  Paul  Minneap.  A  Omaha. 

Wilkesbarre  A  Eastern N.  Y.  Susquehanna  A  western. 

Willmar  A  Sioux  I  alls Great  Northern. 

Wilmington  Columbia  A  Augusta..   Atlantic  Coast   Line  RR, 
WUtn.AWeldon-  WOm  A  Newborn   Ulentio  Coast  Line  RR. 

Winona  A  St.  Peter Chicago  A  North  Western. 

\\  Iseonsln  .v  Minnesota Wisconsin  Central  Company. 

Wisconsin  Minnesota  A  Pacific Minneapolis  A  St.  Ixiuls. 

Wisconsin  Valley Chicago  Milwaukee  A  st  Paul. 

Worthlngton.  Henry  R.  Co International  Steam  Pump  Co. 

York  A  Peach  Bottom Maryland  A  Pennsylvania. 

r.auesville  A  Ohio  Kiver Ohio  A  Little  Kanawha.  , 
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NOTICE   OF    CHANGE   OF    DATE    IN 
PUBLICATION. 

After  the  present  year,  the  State  and  City  Supplement 
will  be  issued  in  May  and  November,  instead  of  in  April 
and  October.  The  reason  for  the  change  is  that  experience 
has  shown  that  April  is  too  early  in  which  to  have  all  the 
new  legislative  enactments,  many  of  the  legislature*  being 
■till  in  session  when  the  April  number  of  the  Supplement  is 
itwued.  Furthermore,  October  is  too  early  in  which  to  pro- 
cure all  the  returns  of  municipalities  whose  fiscal  year  ends 
on  June  80.  By  advancing  the  date  to  May  and  November 
Doth  these  objections  will  be  in  large  measure  removed. 


ALTERED  FOR  if  OF  SUPPLEMENT. 
As  the  reader  will  notice,  the  State  and  Citt  Sup- 
plement appears  to-day  In  altered  form.  The  cover 
li  white  Instead  of  tinted,  the  word  "Supplement"  Is 
replaoed  by  the  word  "  Seotlon,"  and  the  pages,  In- 
stead of  being  numbered  by  themselves,  ran  continu- 
ously with  the  folios  In  the  Chronicll;.  These  changes 
are  made  to  conform  to  a  new  ruling  of  the  Post  Office 
Department,  as  fully  explained  in  our  issue  of  Sept.  5 
1903,  page  470.  We  fear  the  changes  will  not  be  to 
the  liking  of  the  great  body  of  our  readers  and  we  re- 
gret the  necessity  for  them.  The  matter  in  the  Sup- 
plement of  course  remains  the  same  as  before. 


CAN  A  CITT  SELL  ITS  RIGHT  OF 
PURCHASE  OF  A  WATER  PLANT t 
There  have  been  several  conflicting  decisions  in  In- 
diana the  present  year  bearing  on  the  question  raised 
In  the  caption  of  this  article,  the  Court  of  last  resort 
finally  deciding  in  favor  of  the  contention  that  a 
municipal  corporation  may  sell  its  right  to  purchase 
the  plant  of  a  wa^er-works  company.    In  the  Circuit 


Court  for  Porter  County  (W.  C.  McMahan,  Judge), 
where  the  action  was  brought,  the  view  was  that  a 
city  possessed  of  such  a  right  might  dispose  of  it.  In 
-he  Appellate  Court,  Division  Number  One,  a  con- 
trary view  was  taken,  and  the  judgment  of  the  lower 
Court  was  on  May  21st  reversed.  But  on  June  26th 
che  Appellate  Division  was  itself  reversed  and  the 
judgment  of  the  Circuit  Court  affirmed  by  the  Su- 
preme Court  of  Indiana,  to  which  the  case  had  been 
appealed.  The  points  of  law  involved  are  important 
and  the  facts  Interesting. 

The  case  was  that  of  Mark  L.  DeMotte  et  al.  vs. 
che  City  of  Valparaiso,  the  complainants  being  resi- 
dents and  taxpapers  of  the  city.  It  appears  that  on 
February  16  1885  the  city,  by  its  Mayor  and  Com- 
mon Council,  entered  into  a  contract,  in  the  form  of 
an  ordinance,  with  George  P.  Smith,  Micaiah  Walker 
and  Don  A.  Salyer,  by  whioh  the  city  granted  to 
these  persons,  their  successors  or  assigns,  the  rights 
and  franchises  to  establish  a  system  of  water-works  in 
the  city.  The  works  were  completed  December  31 
1886  and  have  been  in  operation  ever  since.  On 
September  8  1886  Smith,  Walker  and  Salyer  trans- 
ferred the  plant  and  all  their  Interest,  rights,  etc., 
to  the  Valparaiso  City  Water  Company,  which  has 
owned  and  operated  the  system  since  that  date.  By 
the  terms  of  the  ordinance  the  privilege  and  fran- 
chise of  operating  the  water  works  was  to  continue 
for  the  term  of  fifty  years,  during  which  time  the 
city  obligated  itself  not  to  grant  to  any  other  associa- 
tion or  corporation  the  right  to  erect  and  maintain 
water-works.  The  ordinance  provided  furthermore 
that  after  the  expiration  of  fifteen  years  from  the 
completion  of  the  works,  the  city  should  have  the 
right  to  purchase  the  same,  giving  the  owners  one 
rear's  notice  in  writing,  and  in  case  of  such  purchase 
he  city  was  to  pay  a  reasonable  value  for  the  same, 
co  be  fixed  by  three  disinterested  hydraulic  engineers, 
one  to  be  chosen  by  the  city,  one  by  the  owners  of 
he  water-works  and  the  third  to  be  selected  by  the 
.wo  thus  chosen. 

The  period  of  fifteen  years  fixed  in  the  ordinanoe 
navlng  elapsed,  the  city  took  the  necessary  prelim- 
inary steps,  and  In  an  action  wherein  the  city  was 
plaintiff  and  the  Valparaiso  City  Water  Company  et  al. 
were  defendants,  the  purchase  price  of  the  works  was 
fixed  at  the  sum  of  $86,706.  The  decree  of  the  Court 
provided  that  upon  the  payment  of  that  sum  by  the 
city  to  the  Clerk  of  the  Lake  Circuit  Court  on  or  be- 
fore October  1  1903  the  system  of  water  works,  with 
everything  appertaining  thereto,  was  to  be   conveyed 
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to  the  city,  William  E.  Pinney  of  Valparaiso,  Ind., 
being  earned  as  Commissioner  to  make  the  convey 
ance. 

Up  to  this  point  the  proceeding  seems  to  have  In- 
volved to  doubtful  point.  But  it  soon  appeared  that 
the  city  had  had  the  works  appraised  not  for  the  pur- 
pose of  acquiring  possession  of  them  for  the  city,  as 
was  so  obviously  contemplated  in  the  contract,  but  for 
the  purpose  of  disposing  of  them  to  other  parties.  On 
March  16  1903  the  Mayer  aid  Common  Council 
adopted  a  resolution  author'zlng  and  providing  fcr 
the  sale  and  disposal  by  the  city  of  its  interest  in 
the  property,  as  represented  by  l's  right  to  pur 
chase.  The  plaintiffs,  as  residents  aid  taxpayers,  op- 
posed this  step  on  the  part  of  the  olty.  They  con- 
tended that  the  right  of  the  city  to  purohase  and  hold 
the  water- works  was  reserved  by  the  original  ordinance 
for  public  purposes  and  none  other,  and  not  that  It 
might  be  sold  and  disposed  of  to  private  individuals, 
firms  or  corporations. 

The  olty  in  its  answer  was  able  to  set  up  an  ap- 
parently strong  state  of  facts  in  support  of  its  con- 
templated action.  It  averred  that  at  the  time  of  the 
passage  of  the  ordinance  authorizing  the  construction 
of  the  water-works  the  city  was  and  still  is  indebted 
in  excess  of  2  per  centum  of  the  value  of  the  taxable 
property  therein — this  being  the  Constitutional  debt 
limit  in  Indiana;  that  actually  the  general  bonded 
and  floating  indebtedness  of  the  city  now  is  $95,000, 
being  about  4  per  cent  of  the  value  of  the  taxable 
property  therein;  that  the  assessed  value  of  the  prop 
erty  for  purposes  of  taxation  for  the  year  1902  wa? 
$2,300,000,  and  the  total  annual  receipts  of  the  city 
for  the  same  year  from  all  sources  was  $28,000,  the 
necessary  current  expenses  of  the  city  consuming  the 
entire  Income.  It  was  furthermore  stated  that  for 
the  year  1886  and  each  year  continuously  thereafter, 
to  and  Including  1902,  the  city  levied  an  ad  valorem 
tax  of  one  per  cent,  the  maximum  allowed  by  law  for 
general  purposes,  and  that  the  money  so  collected  was 
insufficient  to  pay  the  general  expenses,  including  fire 
hydrant  rental  of  the  city  and  the  interest  on  the  in- 
debtedness of  the  city,  and  during  that  time  the  in- 
debtedness of  the  city  increased  $40,000. 

The  city  further  averred  that  it  had  no  money  in 
its  treasury  to  make  the  tender  of  $86,706  for  the 
purchase  of  the  water-works  and  could  levy  no  tax  to 
raise  the  money,  and  by  reason  of  its  indebtedness 
was  unable  to  borrow  the  money  on  the  oredlt  of  the 
city;  hence  the  right  of  the  city  to  purchase  the 
works  would  be  a  mere  nullity,  and  of  no  avail  to  it, 
unices  It  might  sell  aid  assign  its  right  and  thereby  save 
and  util'ze  for  the  olt'zens  of  the  city  and  to  the  city  it- 
8t  If  from  $5,(00  tc  $12,000  a  year.  The  city  also  claimed 
to  have  a  proposition  from  a  corporation  (organized 
under  the  laws  of  Indlara  for  the  purpose  of 
famishing  water  to  the  city  and  its  inhabitants, 
and  whose  stockholders  are  residents  of  the  city ) 
to  purchase  of  the  city  its  option  or  right,  which 
corporation  proposed  to  obligate  itself  to  make  the 
payment  or  tender  on  or  before  October  1  1903.  This 
corporation  stood  ready,  according  to  the  anawor  of 
the  city,  to  furnish  fire  hydrants  for  fire  protection  on 
more  favorable  terms  than  the  olty  la  paying  to  the 
Valparaiso  City  Water  Company  for  rental  of  such 
hydrants,  and  i  lao  to  furnish  water  to  the  clt'zens  of 
the  city  on  m<  re  favorable  terms  than  they  are  now 
compelled  to  pay  that  company.     FltalW,  at   the  ex- 


piration of  fifteen  years,  the  purchasing  corporation 
proposed  to  convey  the  system  of  water- woiks  to  the 
city,  free  of  all  liens  and  encumbrances. 

Notwithstanding  all  this,  the  Appellate  Court  could 
not  see  its  way  dear  to  uphold  the  contention  of 
the  city.  There  seems  to  have  been  no  question  that 
recent  court  decisions  clearly  indicate  that  under  the 
Indiana  statutes  the  power  of  a  city  to  sell  property 
devoted  to  any  public  use  is  restricted;  that  to  enable 
It  to  make  a  sale  of  such  property  special  authority 
must  be  granted  to  it  by  the  Legislature.  In  other 
words,  the  courts  have  laid  down  the  doctrine  that 
property  so  held  is  held  in  a  trust  for  the  benefit  of 
the  inhabitants  of  the  city  and  the  latter  cannot  by  an 
unauthorized  act  destroy  the  trust.  There  have  also 
been  prior  decisions  to  the  effect  that  water-woika 
constructed  or  purchased  by  a  city  are  to  be  regarded 
as  property  devoted  to  a  public  use. 

Hence  he  legality  of  the  proposed  actlonjhlnged 
solely  on  the  question  whether  a  city  having  a  right 
to  purchaseja  water  system  owns  it  (in  the  language 
of  the  Appellate  Court)  "as  corporate  property  of  a  pri- 
vate nature  or  holds  it  in  trust  for  the  benefit  of  the  in- 
habitants of  the  city,  without  power  to  dispose  of  it  in  the 
absence  of  statutory  authority."  The  Appellate  Court 
reached  the  conclusion  that  the  right  to  purohase  in  the 
form  in  which  it  appears  in  this  case  is  not  different  in 
nature  from  the  right  conferred  by  statute  on  cities 
of  more  than  5,000  inhabitants  to  purchase  water- 
works already  constructed.  Such  a  power  it  thought 
must  be  regarded  as  one  held  for  the  benefit  of  all  the 
inhabitants  as  such.  The  property  under  considera- 
tion was  not  eomethlng  to  be  disposed  of  for  specula- 
tive purposes;  it  is  a  right  which  may  be  exercised, 
but  not  sold.  The  Court  was  unable  to  see  how  the 
fact  that  the  ci'y  may  be  unable  at  this  time  to  make. 
the  purchase  could  give  authority  to  its  present  repre- 
sentatives to  deprive  its  future  representatives  of  the 
exercise  of  the  right  whenever  the  city  shall  become 
able  to  buy.  If  there  is  no  authority  to  sell  that 
which  is  held  for  public  purposes  only,  the  fact  that 
It  now  appears  to  be  profitable  to  do  so  could  not 
affect  the  matter.  If  the  city  already,  by  the  exer- 
cise of  its  r'ght  to  purchase,  had  become  the  owner  of 
the  water- works,  it  would  be  wholly  without  authority 
to  sell  to  the  proposed  purchasers.  Accordingly  the 
Appella'e  Court  tnought  there  was  no  less  lack  of 
authority  to  Bell  to  them  its  right  to  become  Itself  the 
owner  in  trust  for  the  inhabitants. 

This  Is  the  view  which,  we  think,  would  commond 
Itself  to  most  minds.  But  the  Supreme  Court,  as 
stated  at  the  outset,  thk.s  a  directly  oontrary  view  of 
the  matter,  and  its  opinion  of  course  is  controlling. 
It  undertakes  to  make  a  distinction  between  a  right 
of  a  city  to  purchase  property  for  a  publio  use,  and 
the  ownership  of  property  aotually  dedicated  to  and 
employed  for  publio  purposes.  It  says  it  is  not  the 
fact  that  property  may  be  devoted  to  publo  use  by  the 
city  at  some  future  day  which  constitutes  the  city  a 
trustee  for  that  use,  but  it  is  the  circumstance  that 
the  property  is  actually  so  used.  The  city  of  Val- 
paraiso is  not  the  owner  of  the  water-works,^and  may 
never  acquire  the  title  to  them,  either  because  it  has 
not  the  means  with  which  to  purchase  the  works,  Of 
for  the  reason  that  such  purchase  may  not  be  deemed 
expedient.  It  calls  attention  to  the  fact  that  in  City 
of  Ft.  Wayne  vs.  The  Lake  Shore,  eto.,  the  Court 
held  that  land  purchased   by  the  city  of    Fort  Wayne 
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for  the  purposes  of  a  public  park,  bat  never  dedicated 
to  Bach  use,  might  be  sold  by  the  city  ander  Its 
gpneral  power  to  sell  and  convey  proporty,  real  and 
personal,  owned  by  It  as  a  municipal  corporation, 
although  It  coald  not  do  so  If  the  land  had  been 
applied  to  the  purposes  for  which  [it  was  bought  and 
was  so  used. 

Tae  principles  controlling  In  this  last-nnntloned 
case,  the  Court  rules,  must  apply^ln  the  present  In- 
stance. A*  the  right  to  purchase  the  Jwater  work? 
haB  not  been  exercised  and  the  city  hai]not  Impressed 
Its  possible  Interest  in  the  property  with  a  public  use, 
the  Court  says  the  city  may  sell  and  transfer  such 
right  under  Its  "general  power  to  sell  and  convey 
property  which  has  not  been  dedicated  to  a  public 
use.  Tin  Sapremo  C -urt  is  the  tribunal  of  fioal  jar 
isilotion  in  I  id  Una,  ■  id  hence  this  declslonjseems 
certain  to  stand,  though  the  plaintiff*,  on  August  20, 
fi  el  a  petition  for  rjheariig  which  is^atlll  pending. 
1  Is  important  to  .note,  though,  that  in  the  Sipreme 
C>urt  opinion  no  reference  whatever  is  made  to'the 
point  raised  In  the  decision  of  the  Appellate  Court 
that  the  resorption  to  tin  olty  in  the^orlglnaljfran- 
chise  of  the  right  to  purchase  could  not  have  con- 
templated piroiase  for  any  one  exoept  the  city  Itself. 


DISTRIBUriOy    OF   INCREASE    IN 
POPULATION. 

Tne  United  S:ates  C  msus  03ne  has  recently  Issued 
a  vory  elaborate  'bulletin  containing  a  dlsouaaion  of 
the  increase  of  population  as  disclosed  by  the  Census 
returns.  The  figures  are  presented  in  many  different 
ways,  the  pamphlet  being  one  of  64  pageB,  folio  siz  \ 
Mnyof  the  comparisons  are  decidedly  interesting. 
First  of  all  we  give  the  following  table  showing  the 
ohaages  in  population  between  1890  and  1900,  accord- 
ing to  the  main  geographical  divisions  of  the  country. 

population  or  mux  oiookaphical  Divisions -1390  to  1900. 


IHrUinu  -  1900. 

North  Atlantic  Dl-i-tlon 2l.OI6.H95 

South  Atlantic  Dlrlslon 1<\44  i.4-X> 

North  Oontrnl  DItIMou 91,813.001 

South  Ontr»l  Dl-lslon 14,0803*7 

Wo»tern  DWUloo 4.i9i.3iu 

Whole  country 75.894.375 


-Population.- 


^Increase  1900  owr  1890.-* 


1S90. 
17,400  909 

8,857.92* 
2i.4l0.4l7 
11.170.137 

8.102.209 

0-»,917.714 


Number. 
8,«89.73fl 

1,085,598 
3,921.587 
2,900.910 

■osjooo 

l.:  040-881 


Per  Cent, 

•    ao'O 

17-0 
17-5 
241 
81*9 

207 


This  shows  that  while  the  rate  of  growth  in  popu- 
lation of  the  United  States  as  a  wholo  between  1890 
and  1900  was  20-7  per  cent,  the  North  Atlantic 
division  Is  the  only  one  where  the  rate  was  approxi- 
mately the  same,  the  increase  in  that  case  being  20*9 
percent.  In  the  Siuth  Atlantic  and  North  Central 
divisions  the  growth  was,  respectively,  17-9  and  17*6 
per  cent,  while  In  the  South  Central  division  (con- 
sisting of  Kentucky,  Tennessee,  Mississippi,  Alabama, 
Arkansas,  Louisiana,  Oklahoma,  Iadlan  Territory  and 
Texas),  the  increase  was  26*1  per  cent;  and  the  West- 
ern division  (comprising  the  whole  of  the  Pacific 
Coast  section  west  of  Texas,  Kansas,  N3braska  and 
the  Dikocas)  records  the  heaviest  percentage  of  all, 
namely  31*9.  This  is  of  course  what  might  be  ex 
pected,  the  ratio  of  growth  In  the  Pacific  Coast 
section  being  necessarily  larger  because  popu- 
lation in  that  section  has  not  yet  attained  such  ex- 
tensive proportions,  and  a  given  increase  in  numbers 
necessarily  therefore  yield-  a  heavier  percentage  of 
gain  than  in  the  case  of  the  other  sections. 

The  most  noteworthy  result,  however,  of  the  analysis 
prepared  by  the  Census  03&ce  Is  the  evidence  it  fur- 
nishes of  the  rapid  approach   toeqialltyin   the  ra'es 


of  Increase  in  the  various  parts  of  the  country.  This 
characteristic  is  a'.r'.klngly  brought  out  in  the  follow- 
ing table. 

PER   TEXT  OF  INCREASE  FOR   LBADIKO  GEOGRAPHICAL  DIVISIOWB. 


.crttut. 


1900          l-*>>          1*<>          l-f70  1800 

-r  mvr, 

Dtrh  1890.  1  1800. 

I            \tlaatlc  DlTlilon...                       M-9          19  9          1S-0          111  BM 

South  Atlani!                                                     17*           16-0           W8             9"1  It') 

Horth  Omtnl  D  17  6         BS*B         8J-8         487 

Snu'h  ('<-•  tral  DlTlston SS*1  -I.  8*0  1T6  84*0 

lit  713  COO  2401 

Wholj  Country 84"9  80  1  220  85-fl 

Ii9t  the  reader  note  that  In  the  deoade  from  1850  to 
1860  the  percentage  of  increase  In  the  different  di- 
visions varied  from  14*7  to  245  1  per  cent;  that  In  1860 
to  1870  the  varlaMon  was  from  91  (honfi;h  this  was 
probably  much  too  low,  it  being  the  rate  for  the  South 
Atlantic  S:ates  where  the  population  returns  were  ex- 
ceedingly defective  at  that  t'me)  to  60  per  cent;  in 
1870  to  1880  the  variation  was  from  18  to  78  5  per 
cent;  in  1880  to  1890  from  16  6  to  71-3,  but  from  1890 
to  1900  it  was  only  from  17  6  to  31'9. 

Another  interesting  statement  is  furnished  wien  the 
Western  division  is  eliminated  and  comparison  is  made 
between  the  North  Atlantio  and  North  C  jntral  divisions 
on  the  one  hand  and  the  South  Atlantic  and  South 
Central  divisions  on  the  other  hand.  The  North  At- 
lantio and  North  Central  divisions  comprise  the  New 
England  S.ates  and  New  York,  New  Jersey  and 
Pennsylvania,  with  the  Middle  Western  S:ates  north 
of  the  Mississippi  Kver  extending  as  far  west  as  North 
Dikota,  South  Dakota,  Nebraska  and  Kansas.  Tne 
8>uth  Atlantic  and  South  Central  divisions  comprise 
all  the  Southern  States,  together  with  Oklahoma  and 
Iadlan  Territory.  Ir,  is  a  significant  fact  that  In  1790 
the  Northern  and  Southern  group  of  S.ates  thui 
classified  had  almost  equal  populations,  but  that 
through  the  following  one  hundred  yea-s  the  North 
steadily  gained  on  the  South,  not  only  absolutely 
but  also  relatively — with  an  Insignificant  and  prob- 
ably only  apparent  exception  in  one  decade,  caused 
by  the  defective  returns  of  1870 — until  in  1890 
Its  population  was  doable  that  of  the  latter.  In 
the  decade  from  1890  to  1900,  on  the  contrary,  for  the 
first  time  In  the  country's  history  the  Southern  S.ates 
Increased  faster  proportionately  than  the  Northern,  if 
allowance  be  made  for  the  under- coint  in  1870.  Tnii 
will  be  seen  from  the  following. 

INCREASE  OF  POPULATION,   NORTH   AND  SOUTH -1790  TO    1900. 

. Incrtitt.  ■» 

. Popui  ifion. 1       . In  number. ,    Iniirrcrnt. n 

.  .  i  ■  -         .\       I  -       r  |       i 

Ian  fie  and       id    He  an4           iMMc             laiitic              dinfvc  InntiC 

\                  |                                 an-l  Snrt\      awliiuth        an.J  So.  .itvl  So. 

C*nnu-     IHrisinn.       UivUion.          (tuiral.         ('tntral.         Central.  Central. 

19X> 47,379,099       81,683397        7,082318                                    190  22*4 

M        19.830,813       7,898306       8314,840            243  2C1 

1                                -  "  I                                                       1                                                 2V1  34-4 
1                                |     -  -.  .                                                                 .1 

I860 19/.U0.9-1        11. i  -        2,150.749  40  3 

387  29-2 

I  IJSBl             414  21-8 

..      7.1    J.-..4                                                                                         87-0  2W9 

1H20 5.21P.221          4,418388        1.4.«l  377           K0.1JS             SSI  27-7 

1810 3.779.841          3,4rt('.n:t7        1,088381           Sas.l.tfl            40  7  88"0 

060.727           36  5  88*7 

1790 I.IXV-vmO         1.901,174  

•  Excludes  population  of  Indian  Territorj-  and  Indian  reservations. 

ToIb  table  shows  that  during  the  ten  years  from 
1790  to  1800  the  rates  of  growth  in  the  two  sections 
(36  5  and  33*7  per  cent)  were  not  widely  different; 
that  daring  each  of  the  six  decad  s  preced.ng  the 
Civil  War  the  growth  of  the  North  was  more  rapid, 
and  the  growth  of  the  South  less  rapid,  than  during 
the  first  decade  of  the  nation's  history;  that  the 
maximum  growth  In  the  N)rth  and  th)  minimum 
growth  in  the  South  before  the  Civil  War  occurred  in 


1004 


STATE  AND  CITY  SECTION 


[Vol.  lxxvii. 


the  same  decade,  1830  to  1840,  when  the  decennial 
Increase  of  the  North  (41*4  per  cent)  was  nearly 
double  that  of  the  South  (21  8  per  cent),  that  In  each 
decade  previous  to  1890,  except  that  of  1870  to  1880, 
which  was  affected  by  the^under-count  of  the  former 
year,  the  Northern  States  grew  more  rapidly,  and  In 
mcst  decades  much  more  rapidly  than  the  Southern; 
and  that,  as  appears  from  a  comparison  of  the  rates 
for  the  last  two  decades,  the  growth  in  the  Northern 
States  Is  declining  while  that  in  the  Southern  Is 
slightly  increasing. 

The  more  rapid  growth  of  the  Northern  States  In 
comparison  with  the  Southern  during  the  century 
from  1790  to  1890  and  the  proportionately  less  rapid 
growth  during  the  last  ten  years  are  also  revealed  by 
the  following  figures,  showing  for  each  Census  the 
number  of  persons  living  in  the  Northern  States  to 
each  1,000  persons  living  in  the  Southern  States. 


1790 1,004 

1800 .1,025 

1810 1,092 

1820 .1,181 

1830 1,258 

1840 1,455 


1850 1,562 

1860 1,769 

1870 2,057 

1880 1,930 

1890  ..  1,988 

1900 1,932 


The  conclusion  here  is  the  same  as  in  the  other 
case.  In  1790  the  population  of  the  two  regions  was 
about  the  same;  in  1860  the  population  of  the  North 
was  greater  by  three-fourths  than  that  of  the  South; 
In  1890  it  was  almost  double.  During  the  entire  cen- 
tury from  1790  to  1890,  allowing  for  the  omissions  in 
the  South  at  the  Census  of  1870,  the  Northern  States 
Increased  more  rapidly,  while  in  the  last  ten  years 
they  have  increased  proportionately  less  rapidly  than 
the  Southern. 

The  separation  of  population  between  city  ard 
country  also  affords  some  interesting  and  striking 
data.  In  the  statement  which  follows  the  line  of  de- 
marcation is  drawn  at  places  having  at  least  2,500 
inhabitants. 

P.  e.  ofiner 

rPtr  cent  of  total-.  MOO  1800 

. Aggregate  number*. .           Population.  over  over 

1900.          1800.          I860.         1000.    1890.    1880.  1800.  1880. 
Cltlei  with  2.600 
population  and 

OT«r 80,583.411  28,660,367  14,670.866    40-2      368      203  85*0  63*8 

Oanntr7dlstrict8.4MH.104  40,(68.883  39.484.017    608      64*8      70*7  18*4  18*9 


Whole  country. .76,004,676  62,622,260  60,166,783     100       100       100      207      £4*9 

Here  also  a  tendency  towards  equality  in  rate 
of  increase  is  observable.  The  country  districts 
in  1890  to  1900  showed  substantially  the  same 
rate  of  growth  as  from  1880  to  1890,  the  per- 
centage being  12*4  and  12*9  per  cent,  but  the 
rate  of  increase  in  the  cities  fell  off  from  63*8 
to  36*3  per  cent.  Nevertheless  in  twenty  years  the 
proportion  of  population  living  in  cities  has  increased 
from  three-tenths  to  four-tenths,  the  proportion  liv- 
ing in  the  country   having  correspondingly  declined. 


The  number  of  cities,  as  here  denned,  was  1,088  in 
1880,  1,490  in  1890  and  1861  in  1900— an  Increase  of 
402  in  the  earlier  decade  and  371  in  the  latter.  The 
Census  agent  says  that  probably  some  of  this  increase 
in  number  was  due  to  greater  accuracy  in  the  sepa- 
rate reporting  of  small  cities  in  1890  and  1900  as 
compared  with  1880,  and  it  is  unsafe,  therefore,  to 
infer  that  the  number  as  well  as  the  population  of 
cities  is  increasing  less  rapidly  than  heretofore. 

With  356  per  cent  the  rate  of  increase  the  last  de- 
cade in  the  cities,  their  growth  is  still  three  times 
that  of  the  country  districts.  From  the  following 
additional  table,  in  which  the  larger  cities  are  sepa- 
rated from  the  smaller  cities,  it  will  be  seen  that  the 
preponderance  of  growth  is  entirely  in  the  larger 
cities. 


CUU$  having  a  ^No.ofCitia-* 
population  of   1600. 1890. 1880. 


Population. 

1000.  1800.         188) 


P.*.  Of 

4nerea«« 

P.  e.  of -total  1000.  *90. 

papulation,  orir  ovtr 

1H..0.  *9  i    '80. 1800.  '80. 


20  14,208,347    9,697,960    6,2-11,2-10  18-7  155  12-4  466  56*4 

57    5,509,965    4,291,608    2,394,284    73    6-8  4-8  28-4  79-2 

210   5,273387    4,255,057    2,753,137    69    68  5-5  23-9  54-6 

328    3,380,193    2,449,299    1,796,241     44     39  8-6  380  86*4 

473    2,211,019    1,865,443    1,485,964     29    30  30  185  256 

All  Oltlee 1,861  1,490  1,088  30,583,411  22,559,367  14,670,866  40  2  35-8  293  35  6  638 

Country dlBtr'ta 45,411,164  40,062,883  35,484,917  598  642  707  12  4  12-9 


100,000  and  over. 

38 

28 

25,000  to  100,000. 

122 

06 

8,000  to  25,000. 

385 

321 

4,000  to    8,000. 

612 

447 

2,600  to    4,000. 

704 

598 

Whole  country 75,994,575  62,622,250  50,155.783    100    100    100  207  24-9 

From  the  foregoing  it  will  be  seen  that  the  cities 
having  a  population  of  100,000  and  over  formed  18*7 
per  cent  of  the  whole  in  1900,  against  155  in  1890 
and  12*4  in  1880,  and  that  in  this  class  of  cities  the 
ratio  of  growth  really  did  not  decrease  very  much 
after  all,  having  been  46  5  per  cent  in  1890  to  1900 
as  against  55*4  in  1880  to  1890.  In  the  smaller  cities 
the  proportion  of  population  has  not  changed  very 
materially,  though  the  rate  of  growth  has  decreased 
in  a  very  marked  way. 

Notwithstanding  the  decrease  in  the  rate  of  growth, 
the  really  important  fact  is  that  the  total  number  of 
cities  in  each  class  and  the  population  living  in  those 
cities  increased  during  both  the  ten-year  periods 
given.  In  other  words,  except  in  the  class  of  smaller 
cities,  namely  those  of  2,500  to  4,000  inhabitants,  the 
growth  of  which  kept  nearly  even  pace  with  the 
growth  of  the  whole  country,  the  proportion  of  the 
total  population  living  in  each  class  of  cities  in- 
creased in  eaoh  deoade,  while  the  country  districts, 
although  adding  about  five  millions  to  their  popu- 
lation in  each  ten-year  period,  steadily  lost  ground 
relative  to  the  cities,  which  added  about  eight  millions 
in  each  decade.  The  Census  agent  seems  to  think 
that  the  decrease  in  the  rate  of  growth  in  the  popula- 
tion of  cities  was  probably  connected  with  the  indus- 
trial depression  of  1893  and  following  years. 
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United    States    Debt    and    Its     History. 

The  following  is  a  statement  of  the  1.1. t  of  the  Unit.- I  tf  ami  pre— it.      To  add  to  its  usefulness   we  giva 

references  to  the  laws  authorizing  each  of  th  bonds  outstanding  1  •■,  so  far  as  w.-  i.-.m  it  n If  ul, 

oitations  from  thOM  laws. 

All  our  figures,  except  when  otherwise  noted,  represent  the  status  at  the  close  of  business  June  30  or  the  beginning  of 
business  on  July  1  of  eaoh  fiscal  year.  To  conform  to  tli.it  feature  and  yet  furnish  Information  through  which  ajej  reader 
•an  always  have  the  data  for  a  correct  exhibit  of  the  debt  situation  at  any  past  or  future  'lay,  and  make  an  accurate  com- 
parison witli  previous  year*,  we  present,  Fikst,  the  details  a-  they  stood  at  the  olOM  of  the  fasSt  Beat*]  y.-ar  ending  June  80, 
1903;  Second,  the  ohanges  in  khOM  defalk  rfnoe  June  30,  1903,  down  to  Oct.  1,  190 l;  Tiiihd,  the  items  of  interest-bearing 
debt,  &o.,  at  the  beginning  of  eaoh  fiscal  year  since  July  1,  1877;  l'muni.  we  publish  in  |he  CHBOBXOUi  every  month— usually 
the  first  or  second  Saturday— the  full  detailed  Government  statement  of  the  debt  as  reported  by  the  Treasurer  on  the  hut 
day  of  the  previous  month;  some  months  lack  of  space  forces  us  to  delay  the  publication  to  a  later  week. 

With  theee  data  at  Us  command,  it  would  seem  as  if  any  inquirer  could  satisfy  himself  fully  with  reference  t*  svery 
point  which  might  beoomfl  of  importance  for  him  to  know  respecting  the  United  States  debt. 

INTEREST-BEARING     DEBT    OUTSTANDING    JUNE    30,    1903. 


Title  of  Loan. 


Consols  of  1930 

Loan  of  1908-1918  ... 
Funded,  loan  of  1907. 
Refunding  certificates 

I,oan  of  1925 

Loan  of  190-1 


A  utKorizing  Act. 


March  14,  1900 

Jane  L8,  ihim 

July  1  1.  'To.  <6  Jan.  20, '71 

February  -:o,  1879 

January  14, 1875 

January  14, 1875 


Rale. 


When 
Redeemable. 


Interest 
Payable. 


A  mount 
1st ued. 


2  percent.    April  1,  1930  J.O.J  iA 

3  per  oent..  I  Aft.  A'g.  1,'08  F.M.A&N 


4  per  oent.. 'July  1,  1907 
4  per  oent. . 

4  per  oeut..,Feb.  1,  1925. 

5  peroent.  I  Feb.  1,  1904. 


J.A.J&O. 

J.A.J.V  " 
F.M.AAN 
F.M.A&N 


52". 143.150 
198,792,660 
7  1o.!i2.\600 
40.012.750 
162,315,400 
100,000,000 


Outstanding. 


Registered. 


Ooxipon. 


510.417.500       $!).725.G.r>0 

ll.2J7.500       38,8 '9,560 

128,650,700       44,731,950 


Total. 


91.988.450 
12.573,700; 


26,501,450' 
6,811,350 


1620.143,150 

83.10 
173,3S5,050 
30,600 
118,489,900 

19,385,050 


Agg'ate  of  Interest  hearing  debt.exel.  of  U.S.  bonds  Issued  to  Pao.  RRs.,  a*  stated  below  *l,7(;2,l89,5e0*787.S57,850  $126,652,9601    $914,541,410 

DEBT  ON  WHICH    INTKKF.ST   HAS  CEASED  JUNE   30,    1903. 


Funded  loan  of  1891,  matured  September  2  1891 

Old  debt  matured  at  various  date*  prior  to  Jan.  1,  "61, and  other  items  of  debt  matured  at  various  dates  subsequent  to  Jan.  1,  '61 . ., 


Aggregate  June  30  1903  of   debt  on   which  Interest   has  ceased  since  maturity. 


*1 47,950  00 
1.057.14O26 


$1,205,090  28 


DEBT    BEARING    NO    INTEREST  JUNE   30,   1903. 


.1  tthorizing  Act. 


United  States  notes....  Feb.  25  1862;  July  11  1862;  March  3  1863 

Old  demand  ndes JiUy  17  1861;    Feb.  12  1862 

National  Hank  notes: 

Redemption  account .  July  11  1M»0 

Fractional  currency....  July  17.  '62;    Mar.  3, '63;   June  30,  *64,  $15,252,345  63;  lees 
I     Act  of  June  21,  '79 


J.375,934  estlm'd  as  lost  or  destroyed. 


$3  46,081,016  00 
53,847  50 

40,053,308  50 

6,871,240  63 

Aggregate  Jnne30  1903  of  debt  bearing  no  Interest I  $393.659,412  68 

The  foregoing  shows  that  the  Government  d<  ibt  on  June  30,  1903,  was  made  up  of  (1)  interest-bearing  debt,  $914,. 541, 4.0,  of 
(2)  debt  on  which  interest  has  ceased,  $1,205,090  20,  of  (3)  debt  bearing  no  interest,  $81)3,659,412  0:5.  making  total  proei  debt, 
$1,809,405,912  89;  subtracting  from  the  total  the  net  cash  balance  in  the  Treasury  ($384,894,275  58)  at  the  same  date 
(June  30,  190:?).  we  have  the  net  debt  as  it  stood  at  the  close  of  the  last  fiscal  year,  $985,011,687  31.  To  bring  down  the 
it-bearing  debt  to  Oct.  1,  1903 — which,  as  suited,  was  $914,541,410  on  June  30,  1903 — we  must  add  to  the  consols  of 
1930,  $8,879,9  "».  and  deduct  from  the  Loan  of  1908-1918,  $2  821,600,  from  Funded  Loan  of  1907  $6,858,850,  deduct  from  the 
Refunding  Certificates  $70,  and  from  the  lonn  of  1901,  $J,00l,95o,  to  teach  the  total  of  the  interest-bearing  debt 
Oct.  1.  1901.  which  was  $912,539,440,  oi  $2  001. 9T0  less  than  OH  June  30. 

For  later  and  future  details  of  the  debt,  •  l  the  tame  as  issued  every  month  in  the  Chronicle,  the  first  ora  later  Saturday. 
Wenow  add,  first,  references  to  and  citations  from  the  laws  which  are  the  authority  for  the  debt  as  it  stands  to-day,  including 
the  new  2  per  cent  loan  authorized  March  1 1,  1900  j  SSOOSMl,  the  two  tables  on  the  next  page,  which  exhibit  all  the  pari  lou- 
lars  of  the  total  debt  of  the  United  States  on  June  30  of  each  year  from  1877  to  1902,  and  on  April  1,  1903;  third,  the 
Pacific  Railroad  bonds,  which  are  never  included  in  the  Treasury  debt  statements. 

"FUNDED  LOAN  OF  1891"  (Column  1)  4»s  per  cents,  continued  at  2  percent.  The  bonds  of  this  Issue  were  Issued  Id  exchange  for  the 
4 »s  percent  funded  loan  of  1^'.)1  l>y  agreement  between  the  Beoretary  of  the  Treasury  and  the  holders,  and  were  made  redeemable  at  the 
pleasure  of  the  Government,    Amount  Issued  (25,364,500,  but  May  18  all  were  culled  for  redemption  on  August  18,  when  IntereM  ceased. 

''CONSOLS  OF  1930."— (Column  '.>.)  Beads  (9  per  sent  payable  at  the  pleasure  of  the  Government  after  30  years)  authorised 
In  "Act  to  define  and  tix  the  standard  of  \  aloe/1  etc  ifor  oopy  "t  ael  Me  Ohboiticlb,  March  3,  li>00,  page  411),  for  the  purpose  of  refunding 
(i  i  outstanding  United  states  bonds  bearing  interest  at  5  per  cent  payable  Peb.  l,  1904  ;  (2)  bonds  bearing  interest  at  4  per  oent  payable  July 
1,  1907,  and  en  bonits  bearing  interest  at  :i  per  cent  payable  August  1.  1908  (the  "  ten-twenties  of  l  898").  For  details  of  arrangement  see 
8eoretarv  Q  »ge'i  olroular  with  reference  to  the  operations  for  carrying  out  the  refunding  provisions  of  the  bill  In  Chronicle,  March  17,  1900, 
page  50. i.    <>t  these  -  per  seats  there  were  outstanding  Oct.  1,  1908,  according  to  debt  statement,  $528,723,050. 

"  LOAN  OF  1908-1  9 18."- (Column  7.)  The  bonds  Included  under  this  head  are  an  Issue  of  $200,000,000  3  pet  cents.  They  were 
authorized  by  Act  of  June  13.  1*98,  and  are  known  as  the  "  War  loan."  The  law  provided  that  In  allotting  said  bonds  the  Individual  subscrip- 
tions of  the  lowest  amount  must  be  tlrst  allotted.  On  the  ('ay  the  Act  was  signed  a  Treasury  circular  was  Issued  (see  olroular  In  Chronicle  of 
June  is,  189  s,  page  1168.)  Inviting  subscriptions  for  83  days,  from  June  13  to  July  14,  for  the  amount  of  bonds  stated,  In  both  coupon  and  regis- 
tered form,  coupons  In  denominations  of  #20,  $100,  $5o0  and  $1,000,  and  registered  In  denominations  of  same  amounts,  and  also  In  $5,000  and 
$10,000,  dated  August  1,  1898,  redeemable  In  coin  at  the  pleasure  of  the  United  States  after  ten  years  from  date  of  Lame,  and  dn.  and  payable 
August  1,  1918.  See  olroular  for  further  details.  Subscriptions  reached  the  amount  of  $1,325,000,000.  The  amount  now  outstanding 
(Oct.  1,  1903)  Is  $80,8*6,OSO. 

"  FUNDED  LOAN  OF  1  907  "  (Column  2)  4  per  cent*.  The  act  of  July  14, 1870,  authorized  the  Issue  of  1,000  million  dollars  of  bonds  at  4 
per  oent,  payable  in  coin  of  the  present  standard  value,  at  the  pleasure  i<<  the  United  Mates  alter  thirty  years;  these  bonds  to  be  exempt  from  all 
taxes  or  duties  of  the  1'nlted  Mates,  as  well  as  from  taxation  In  any  form  by  or  under  Mate,  municipal  or  local  authority.  Bonds  to  be  sold  at 
not  less  than  par  in  co.n,  and  proceeds  to  be  applied  to  the  redemption  of  outstanding  5-20s,  par  for  par.  Outstanding  (Ool  1,  1903), 
1167,086,800. 

"REFUNDING  CERTIFICATES"  (Column  3).— Act  of  February  36,  1879,  authorised  the  Bswreleiy  Ol  the  Treasury  to  Issue  In  exchange 
for  lawful  money  of  the  united  states  certificates  of  deposit  of  the  denomination  of  ten  dollars,  bearing  interest  at  the  rate  of  4  per  oent,  and 
convertible  at  anytime,  with  accrued  interest.  Into  the  I  per  oent  bonds  described  in  the  Refunding  act  ;  the  money  so  received  to  be  applied 
only  to  the  payment  0l  the  bonds  bearing  Interest  at  a  rate  not  less  than  5  per  cent.  On  March  13,  1879,  the  Issue  of  these  certificates  ai 
exchange  into  1  per  cent  bonds  were  authorized;  the  certificates  wen  to  draw  «  per  oent  interest  from  April  1.1879,  and  were  couvertl  <i.e  in 
sums  of  $">0  or  its  multiples.  The  amount  Issued  at  the  close  of  the  tlscal  year  (June  30,  ls79),  was  $39,308,110.  but  they  had  been  converted 
so  rapidly  that  there  were  outstanding  at  that  date  only  $13,848,310.  On  October  31,  IsT'.i,  the  entire' authorisation  had  been  reached,  the 
maximum  amount  of  the  Issue  being  $40,012,750.    Of  these  there  were  still  outstanding  on  Oct.  1,1903,  a  total  of  $30,530. 

"  LOAN  OF  1925."— (Column  5.)    Sales  of  bonds  Incl  <  itton  were  effected   U)    In    February.  1  -  I  mt  of 

$62,315,400  and  (2)  in  February,  1896,  to  the  amouut  of  $100,000,000.     In  a  message  to  Congress  under  date  of  Februar 

the  Chronicle  February  9,  1895,  page  244 >.  President  01  I  In  an       anoe that  in  pursuance  of  Section  3700  of  tl  Statues 

the  details  of  an  arrangement   have    this  day  been  concluded  w  hereby  bonds  authorized  under  the  act  of  July  14,  1875,  pava  atthe 

pleasure  of  the  United  Mates  after  the  tlrst  day  of  Feb.,  1  o  J.">.  with  Interest  at  the  rate  of  4  per  cent  per  annum,  to  the  amount  of  *>(>2,31.">,400, 
are  to  be  Issued  for  the  purchase  of  gold  ooln  amounting  to  a  sum  slightly  In  excess  of  $65,000,000,  to  be  delivered  to  the  Treason  «  the  United 
States,  which  sum  added  to  the  gold  now  held  In  our  reserve  will  so  restore  such  reserve  as  to  make  it  amount  to  •  than  $100,- 

0OO.000.    Mich  a  premium  Is  to  be  allowed  to  the  (Government  upon  the  bonds  as  to  tix  the  rate  of  interest  upon  the  amount  ..zed  at 

3-\»p.  e.  per  annum.   At  least  one-half  of  thegold  to  be  obtained  is  to  be  supplied  from  abroad.    Section  3700  of  the  l:  **  follows: 

"8eo.  3700.    The  8eeretary  of  the  Treasury  may  p  >        if  the  ootids  or  notes  of  the  United  States  authorized  by  law  at  snob 

rates  and  upon  suoh  terms  as  he  mav  deem  most  advantageous  to  the  public  interest." 

For  a  construction  of  the  "Refunding  Act  of  1870"  and  of  the  "  Resumption  Act  of  1875  "  see  Chroxiclk,  February  18,  1893.  page  265. 

The  issue  in  February.  1896,  was  an  ordinary  offering,  open  to  all  bidders,  of  $100,000,000  of  the  same  bonds  as  the  foregoing— same  in 
date,  same  In  time  of  maturity,  sain  e  In  rate  of  interest  and  time  of  Interest  payments.  Consequently  both  Issues  are  called  the  "Loan  of  1925," 
of  which  there  are  outstanding  $118,489,900. 

"LOAN  OF  1904."— (Column  4.)  The  act  of  January  14.  1875.  authorises  the  Secretary  of  the  Treasury  to  use  any  surplus  revenues  from 
time  to  time  Tn  the  Treasury  not  otherwise  appropriated,  and  to  issue,  sell,  dispose  of,  at  not  less  than  par  in  coin,  either  of  the  descriptions 
of  bonds  of  the  United  States  described  in  the  act  of  July  14.  lSTo.  for  the  purpose  of  redeeming  on  and  after  January  1,  1879,  In  coin,  at 
the  otfloe  of  the  Assistant  Treasurer  of  the  United  States  at  New  York,  the  outstanding  legal-tender  notes  when  presented  in  sums  of  not  less 
an  fifty  dollars.    Under  this  authorization,  and  for  the  purpose  mentioned,  there  were  Issued  in  K  i  tyable  In  lo  years,  •s.io.ooO.OOO  of 

000  of  5per  oents  and  In  Nov.,  1894,  there  were  issued  $50,000,000  more  for  similar  bonds  for  same  purpose.    Now  outstandi  .100. 
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In  April,  1895,  we  gave  a  table  showing  the  debt  of  the  United  States  on  the  first  day  of  July,  1856.  and  every  subsequent 

{'ear.  It  is  not  necessary  to  repeat  all  those  figures.  We  have  determined  on  this  occasion  to  begin  our  statement  with 
877,  as  that  year  antedates  all  of  the  issues  now  outstanding,  an*!  yet  carries  the  record  sufficiently  far  back  to  show  the 
nature  and  extent  of  the  Government  securities  when  the  refunding  operations  of  that  period  began.  It  has  the  advantage, 
too,  of  giving  separate  and  distinct  each  issue  of  bonds  now  outstanding.     The  statement  is  subioined. 

PRINCIPAL  OF  THE  PUBLIC  DEBT  OF  TIIE  UNITED  STATES  FROM  JULY  1,  1877,  TO     CT.  1,  1903. 


Tear. 


1877,  July  1 

1878 

1879 

18S0 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 

1890 

1891 

1802 

1893 

1894 

1895 

1896 

1897 

1898 

1899 

1900 

1901 

1902  ...  

1803 

19t3,  Oct.  1 


1.                             2.                            3.  4.  5.                         6.                           8. 

Funded  Loan  "  Funded    Loan  "Refunding  "  Loan  of        "  Loan  of     "Ncny  Pension,  Old  6»  and  Is 

0/1891,"  4ia  P       0/1907,"  4  Certificates,"  1904,"  5  Per  1925,"  4  Per       Fund,"  3      lOonverted    into 

C.Conlin'dat'2.       Per  Cents.  4  Per  Cento  Oents.               Cents.            Per  Cents.     )4andV*P.Cts 


$ 
140,000,000  00 
2  10,000,000  OO 
250,000,000  OO 
250,000,000  00 
250,000,000  00 
250,000,000  00 


250,000 

250,000 

250,000 

250,000 

250,000 

272,20 

139,639 

100,015 


000  00 

,000  00 
.1)00  00 
000  oo 
000  00 
050  00 

50  00 


98,850,000  00 

1,790  00 

787,980,800  00 

1,000  oo 

738,884,300  00 

737,580,300  00 

737, (if.  1.700  00 

737,710. s.5o  00 

737,759,700  00 

737,800 

7 11. 177,100  00 

676,095,35000 

OO-J.  103,500  00 


50,869,200  00  559,566,000  00 

25,364,500  Of  559,58 1  ,-'">0  00 

25,364,500  00  559,604,150  00 

25,364,500  00  550.0 is, 400  00 

25.364.500  00  550,625,750  00 

25,364,500  Oo  559,636,850  00' 

25,364,500  00  550. 640,100  00J 

1,500  00  559,646,050  00: 

25.364,500  00  550,652,300  00 

21,979,850  00  355,528,350  00 

257,376,0."  0  00; 

233,177,400  00 

173,385,650  00 

167,026,800  00 


$  $ 

I--1H-  WAS      

40,012,75000   

210  00   

1,367.000  OO   

688.800  00   

465,050  00   

355,900  00   

290,00000   

240,600  00   

207,800  00   

175,27000   

138,050  00   

110,64000 

103,86000   

93,92000   

B3.580  00   

>00o   

58,990  00  50,000,000 

10  0O  100,000,000 

17,140  00  100,000,000 

45,130  00  100,000,000 

41,520  00  100,000,000 

37,830  00  100,000,000 

35,470  OO  47,651,200 

33,320  00  21,854,100 

31,080  00  19.410,3: 0 

30,600  00  19,385,050 

30,530  00  17,383,100 


31,157,700 
162,315,400 
162,315,400 
162,315,400 
162,315,400 
162,315.400| 
1». 2,31 5.400 
134,901.200 
118,489,900 
118,489,900 


.  14,000,000  00 

.  14,000,000  00, 

14,000,000  00 

14,000,000  00 

14,000,000  00, 

i  14,000,000  00 

14,000,000  00 

14,000,000  00' 
.  14,000,000  00 

14,000,000  00 
.1  14,000,000  00 

14,000,000  00 
.  14,000,000  00 
.  14,000,000  00 


1,557,888,500 

1,441,885,650 

792,121,700 

720,645,300 

636,210,950 

1460,461,050 

I  132,082,600) 

I  1304204350$ 

1224,612,150 

tl94.190.500 

1 144,0 16,600 

1 19,716,500 


7 

"Loan  of 

1908." 

(War  Bonds), 

3  Per  Cents. 


198.678,720 

128,843,240 

90,621,420 

97,515,660 
83,107,060 
80,886,060 


"  Consols  of 

1930," 
2  Per  Cent. 


10. 

Total 

Interest- Bearing 

Debt. 


1,711,888,500  00 
1,794,735,650  00 
1,797,643,700  00 
1.723,993,100  00 
1,630,567,750  00 
1,463,810,400  00 

1,338,229,150  00 
1,226 


307,125,350 
445.940,750 
4-15,940,750 
520,143,150 
528,7*3,050 


1,196. 
1,146 

1,021; 

950, 
829, 
725, 

610, 
585, 
585, 
635, 
716 
847, 
847, 
847, 
1,046, 
1,023, 
987, 
931, 
914, 
818, 


563,850  00 
150.950  00 
014,100  00 
692,350  00 
522,500  00 
853,990  00 
313,110  00 

529,120  00 
020,330  00 
037,100  00 
041,890  00 
202,060  00 
363,890  0© 
365,130  00 
I  70  00 
048,750  00 
478,860  00 
141,040  00 
070,  40  00 
54],41ooo 
530.1,0  00 


t  Continued  at  3^  per  oent. 


t  Continued  at  3  per  cent. 
PUBLIC  DEBT  OF  THE  UNITED  STATES,  ETC.  (Continued.) 


Tear. 


11. 
Dibl  on  which  In- 
terest has  ceased. 


1877  July  1 

1878 

1879 

1880 

1881 

1882 

1883 

1884 

1885 

1886 

1887 

1888 

1889 , 

1890 

1891 

1892 

1893 

1894 

1895 

1896 

1807 

1898 

1899 

1900 

1901 

1902 

1903 

1903,  Oct.  1. 


12. 

Debt  bearing  no 

Interest. 


13. 
Outstanding  Prin- 
cipal. 


14. 

Cash  in  the  Treas- 
ury Jul  1/  1. 


15. 

lotal  Debt  less  Cash 

in  Treasury. 


$10, 
5, 

37, 
7, 
1, 

16, 
7, 

19, 
4, 
9, 
6, 
2, 
1, 
1, 
1, 
2, 
2, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 
1, 


648,860  26 
594,560  26 
015,630  26 
621,455  26 
723,865  26 
260,805  26 
831,415  26 
656,205  26 
100,995  26 
704,445  26 
115,16526 
496,095  26 
911,485  26 
815,805  26 
014,705  26 
785,875  26 
094,060  26 
851.240  26 
721.590  26 
036.W90  26 
346,880  26 
262,680  26 
218,300  26 
176,320  26 
415,620  26 
280.860  26 
205,090  26 
197,050  26 


$435 
363 
362 
353 
353 
353 
353 
353 
353 
397 
353 
353 
353 
353 
393 
380 
374 
380 
378 
373 
378 
384 
389 
388 
38 
395 
393 
393 


191,431  84 
231,082  27 
150,091  78 
826,945  37 
847,504  32 
787,958  77 
740,691  81 
719,517  31 
603,141  88 
692,548  52 
685,110  37 
660,467  32 
654,148  97 
648,559  47 
662,735  35 
403,635  37 
300,605  87 
004,686  42 
989,469  09 
728,570  14 
081,702  64 
,112,912  64 
,433,653  66 
,761,732  41 
,015,584  63 
680.156  63 
,650,4  12  63 
,4.  3,239  63 


$2,163, 

2,103; 

2,106, 
2,085, 
2,000, 
1,833, 
1,699, 
1,599, 
1,553, 
1,509, 
1,381, 
1,306, 
1,185, 
1,080, 
1,005, 
968, 
961, 
1,016, 
1,096, 
1,222, 
1,226, 
1,232, 
1,436, 
1,413 
1,371, 
1,328, 
1,369, 
1,307, 


728,792  10 
561,202  53 
809,422  04 
441,500  63 

139.119  58 
859,164  03 
801,257  07 
930,572  57 
955,087  14 
411,093  78 
402,625  63 
679,062  58 
410,624  23 
777,474  73 
806,560  61 
218,840  63 
431,766  13 
897,816  68 

913.120  25 
729,350  40 
703,712  90 
743,062  90 
700,703  02 
416,912  67 
572,244  89 
(31,356  89 
405,912  89 
160,7.9  89 


$144,453 
164,170 
200,394 
166,114 
180,488 
158,835 
161,019 
161,396 
178,602 
227,265 
206,323 
243,674 
209,479 
189,993 
153,893 
126,692 
122,462 
117,584 
195,240 
267,432 
240,137 
205,657! 
281,380, 
*305,705 
•326,833 
•358,574 
•384,394 
*3:9,417 


360  73 
012  08 
517  01 
752  ss 
965  3-* 
,689  73 
431  92 
577  18 
,643  23 
253  34 
950  21 
,167  85 
874  01 
104  20 
808  83 
377  03 
,290  38 
,436  13 
153  51 
096  70 
626  76 
570  76 
468  73 
654  78 
124  92 
,115  85 
,275  58 
,184  22 


$2,010,275, 

1,000,382; 

1,996,414 

1,919,326 

1,819,650 

1,675,023 

1,538,781 

1,438,542 

1,375,352 

1,282,145 

1,175,168 

1,063,004 

975,939 

890,784 

851,912; 

841,526; 

838,969, 

899,313, 

901,672, 

955,297, 

986,656, 

1,027,085, 

1,155,320, 

1,107,711 

1,044,730 

969,457 

025,011, 

917,758, 


431  37 
,280  45 
,005  03 
,747  75 
,154  23 
,474  25 
,825  15 
,995  39 
,443  91 
,840  44 
,675  42 
,894  73 
,750  22 
,370  53 
,751  78 
463  60 
475  75 
,380  55 
966  74 
253  70 
086  14 
492  14 
235  19 
257  SO 
117  97 
241  04 
637  31 
545  67 


16. 

Annual  Interest 

Charge. 


$93 
94 

70 
I  75 
I  57 
51 
4  7 
47 
45 
11 
38 
33 
20 
23, 
I  22 
22 
25 
29, 
34, 
34, 
I  34, 
40, 
33, 

!    27, 

I    25, 

85, 


160,643  50 
654,472  50 
773,77-  50 
633,981  00 
018,68 
360,110  75 
436,709  50 
026,432  50 
014,133  00 
510,098  00 
786,529  50 
00  1.035  25 
752,354  60 
417,603  15 
615,735  80 
893,883  20 
-04,104  00 
394,385  60 
140,782  40 
387,265  60 
387,315  20 
387,408  80 
347,872  80 
5  15.13000 
789,153  40 
54  2,045  50 
541,573  30 
292.087  00 


Note  1.— The  annual  interest  charge  is  computed  upon  the  amount  of  outstanding  principal  at  the  closeof  the  flscal  year,  except  In  the  case 
of  Oct.  1,  for  which  the  total  Is  ot  that  date,  and  is  exclusive  <>f  Interest  charge  on  Pacific  Railway  bonds. 

Note  2.— The  Utfurcs  for  July  1,  1870,  were  made  up  assuming  pending  funding  operations  to  have  boon  completed. 

*  Notk  3.-  Under  the  Act  of  March  14  1000  ihe  Treasury  Department  has  kept  the  gold  Reserve  Fund  of  $150,000,000  as  a  separate  item, 
and  not  included  it  in  the  available  oasb  balance.  In  the  foregoing  statement,  however,  we  have  continued  to  Include  the  item  so  as  not  to 
embarrass  comparison  with  previous  years. 

Pacific  Railroad  Debt.— One  other  class  of  bonded  debt  must  be  referred  to  which  has  never  been  included  in  the 
total  of  Government  debt— we  mean  the  Pacific  Railroad  subsidy  debt.  To  show  the  situation  of  this  indebtedness  we 
have  to  make  compilations  of  our  own,  as  the  Treasury  form  comes  short  of  indicating  the  existing  situation.  In  the 
following  we  bring  together  the  details  respecting  the  issues  to  the  Pacific  Railroads,  giving  likewise  in  the  statement  the 
debt  already  paid  and  tne  balance  due  to  the  Government. 

BONDS    ISSUED    TO    PACIFIC    RAILROADS— THEIR    STATUS    OCTOBER    1,    1903. 


Railroad  Liability. 

Repaid  by  Companies  in  Full  Settlement. 

Name  of  Railway. 

Bonds                    I    Interest 
Issued  by               Paid  by 
Government.         Government. 

Total.                ..    Through 

Sinking  Fund. 

Through 
Payment  to          Total  Repaid. 
Government. 

Balance 
Unsettled. 

$                           $ 
Central  Paclflo 25.885.12000     30.604.385.0 

62,489,505  29  !     9.100.452  55 

53,380,052  74        62,489,505  29 

7,121,898  00         '7,124,898  00 

40,253,605  75        58,448,223  75 

$ 

6,303,000  00        6,(07,; 
27.236.5 1 2  00      31.21  1.711  75 

12,010,458  34 

58,448,223  75 

3,721,909  88 

5.4  23,662  86 

18,194,618  00 

Oenfl  Branch,  Un.  Paclfh       liooo.ooooo       2,121.909  ss 

Western  Pacific 1,970,56000       8,458,1 

Bloux  City  A.  l'aclllo                                                  2.551.691 

3,721,909  88 

5.423,662  86           5,423,662  86 
2,123,841  24         12,122,841  24 

4,180,018  20 

64,023,512  00     82.5.r  0,206  32 

147,173,778  32 

27,295,070  55 

108,314,060  50      135.609.131  14  !       3.721,009  88 

►Government  accepted  principal  <>f  bonded  Kansas  Pacific  i;k,  $8,303,000— for  Indebtedness,  but  subsequently  received  an  additional 
0821,898  on  distribution  of  assets  ol  Union  Paclflo,  as  mentioned  in  " note"  below.  The  remainder  ($5,785,560  84)  represents  the  lo.-s  to 
Govern  mi  nl  under  the  settlement.  t  Government  realized  the  sum  of  $2,122,811  84  from  sale  of  claim  against  Sioux  City  A  Pacific  SB, 

or  15,067,  i  tan  the  company's  Indebtedni 

Notk.-  '1  I  n  reimbursed  for  837,286,512  principal  and  $31,211,71175  Interest,  being  the  total  Indebtedness  of  the 

Union  Pacific  Railroad  Oompan]  to  Nov.  i,  1897,  and  for  the  principal  of  the  Kansas  Pacific  Indebtedness,  amounting  to  $6,303,000     Bub  e- 

?uentiy  ond<  i  the  final  decree  foi  tin  distribution  of  the  assets  of  the  Union  Pacific  Railroad,  made  bj  Judge  Sanborn  at  st.  Paul,  Ootol 
899,  the   United  elved  an  additional  $821,898  <>n    its  claim.      Under  settlement  agreement  of  Fob.  1,  1899,  twenty  notes  of  the 

illroad  com  puny  were  delivered  to  the  Treasurer  of  the  United  States,  aggregating  $58,812,715  60,  which  amount  represented 
Hi,,  un  j.ai.  1  b  I    1    1  B  of  the  total  Indebtedness  of  the  Central  1'aellle  and  Western  PaolflO  Ri  □  road  companies  to  the  United  States  on  February  1  , 

1800.    On  March  10.  moo,  In  pursuance  of  agreement,  the  first  four  of  said  notes,  aggregating  $1  1,762,543  12  (with  accrued  interest  amount 
lng  to  $35,771  02)  were  transferred  In  consideration  of  afullca  b  payment  Into  the  Treasury  of  the  principal  and  Interesl  thereon:  another 
note  which,  With  Interest,  amounted  to  $2,946,194  70  was  paid  m   February,  1900.      Payments  In  1001  Bggregatf  (1  $4,885,304  20,  In  1002  were 
$1,141,1  and   Interest,   leaving  the  balance   unpaid    Sept  •  193  58,  and  accrned 

Interest,  less  transportation  earnings. 
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State  of  Maine. 

ITS 

DEBT,    RESOURCES,    l 

Admitted  as  a  Sta'e  (Act  March  3,  1830)       -       March  1 
Total  area  of  State  (square  miles)        -  88,040 

State  Capital         ------         -        Augusta 

Governor  (term  expire  1st  Wed.  Jan.,  1905),    -       John  P.  Hill 
Secretary  of  State  (term  expires  "Jan.,  1905),    -     Byrou  H  >\  d 
DjptTv  Secretary  of  State  (term  expires  Jan., 

190">).         .....         Arthur  I.  Brown 

Treasurer  (term  expires  *  Jan.,  1905),         -     Oramandel  Smith 
Legislature  meets  biennially  in  odd  years  on  the  tirst  Wednes- 
day la  January,  and.  there  is  no  limit  to  length  of  sessions. 

•  Is  obosen  by  Legislature. 

HISTORY  OF  DEBT.— For  history  of  Maim-  State  debt  up  to 
1889,  •  WU  < ' i  r v  Si  i-i-i  hMKNt  of  April,  1890,  page  9. 

The  whole  State  debt  matured  In  June  and  October,  1889,  and  all 
that  vm  not  paid  was  refunded  Into  new  loans,  payable  by  Instal- 
ments, part  each  year.    The  debt  at  present  Is  as  follow  k 


LOANS—  —  Interest.— , 

NAME  AND  PURPOSE.     Hate.  Payable. 
Reissue  Loan,  IS 39  Class    3    J    & 

Original,  is.it.     "B." 

Do  Class  "C."    3    J    A  D 


—  Outstand'g. 


Do  Class  "  D."  3  J   A  D 

Reissue  Loan, 

Orb/l,  1369.  Class  "B,"  3  A  & 

Do  Class  "  C."  3  A  & 


When  Pue 
Ds  June  1.   1904  L911  ) 

•  ly.     S 

<  rly.      s 
Jane   l 

$35,000  yearly.      S 
Oct.  l.l'.toi  to  1911 


O 

O  1  °ct 


Do 


Class  «'D."    3    A  &  O 


Bonds  to  State  College..    5    J   &  D 

Do  do  do      ..     4    .1    a-    .1 

Bondto  Insane  Hospital.     4    J   A    J 


Loan  of  1309,  uot  presented  for  payment. 


'>  yearly, 
it.  1.  1912  to  1921 

irlv. 

$3,000  yearly. 

.lime  1,  1919 

July  l,  m it 

July   1,  1917 


1'rinrijnil. 
$405,000 
500,000 
280,000 
100,000 
280,000 

118.300 

100,000 

50,000 

700 


PAR  VALUE.— The  bonds  are  ohiefly  for  $1,000  or  multiples. 

INTEREST  Is  payable  at  the  State  Treasury,  Augusta,  Me. 

TOTAL  DEBT.— The  subjoined  statement  shows  Maine's  total  fund 
ed  debt  on  each  of  the  dates  named.  On  January  1,  1903,  the  total  re- 
sources of  the  state  amounted  to  $1,447,956  76. 

Jan.  1,  1903.  Jan.  1,  1909.  Jan. I.  1901.  JanA.  1900> 

Bonded  debt $1,933,000    $2,053,000     -  1  53,000 

Temporary  loan None.  250,000  350,000  350,000 

ASSESSED  VALUATION.— Valuatlonsare  taken  only  In  area  years. 
Legislature  has  fixed  tax  rate  for  both  1903  and  for  19o4  at  $2  75  per 
$1,000. 

, Assessed  Valuation. «      Stt 

Years.  Real. 

1902     $283,054,326 

1900 268,434.909 

1898 260,841,021 

1896 257,339,047 

1894  249.629,509 

1892 236,135,199 

POPULATION  OF  STATE.— According  to  United  States  Census. 


Personal. 

Total.         per  #1.000 

569,174,571 

$352,228,897 

$2-73 

63.264,740 

336,6 

2-78 

329,516,244 

71,111.947 

. 

225 

74,848,812 

324.4 

2  50 

78,194.982 

314.330,181 

275 

1900. 694,466 

1890 661.086 

1880 643,936 

1870 626,915 


1860 628,279 

1850 583,169 

1840 501,793 

1830 399,455 


1820 X9H.S35 

1-UO 928,710 

1800 15  1 

1790 96,540 


DEBT  LIMITATIONS.-The  following  amendment  to  the  Maine 
Conatltutlor  tooh  effect  January  2,  I 

"Article  xxm.  Limitation  of  Muni  ol  pal  Indebtedness,  EToetty  or  town 
"shall  create  any  debt  or  liability  which,  singly  or  in  thi 
"with  pre\  lous  debts  or  liabilities,  shall  exceed  Ave  per  centum  of  the 
"last  regular  valuation  of  said  city  or  town;  provided,  hotvwor,  that 
'•  the  adoption  of  this  article  shall  not  be  construed  as  applying  to  any 
"  fund  received  In  trust  by  the  said  city  or  town,  nor  to  any  loan  for  the 

"  purpose  of  renewing  existing  loans,  or  Cor  war.  or  to  temporary  loans 
"  to  be  paid  "in  of  money  raised  by  taxation  during  the  year  1,: 

''  they  are  made." 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—'be  provisions  regulating  the  lu\  e«1  of  sav- 
ings hank*  and  Institutions  ror  savings   In  the                      .  ineareoon 

tallied  111  Public  Laws  1  B95,  Chapter    161,  Pub  I    uapter 

170.  and  Revised  Statutes,  Chapter  17,  Sections  102  and  103. 
All  the  provisions  referred  to  above  nave  been  compiled  b?  the  Hank 

Examiner,  and  we  give  bis  compilation  below  in  rulL    The  i  , 
amended  In  1903  bj  permit  lug  Investments  to  be  mole  in  m 
bonds  of  an v  water  company  In  the  Mew  England  States,  instead  of 
only  In   Maine  and   New  Hampshire;    another  amendment  re   i 

allway  Investments,  and  provides  that  whenever  any  of  the 

mentioned    in    llie    street    ral!wa\    section' h 

railroad  commissioners  having  supervision  over  stre  t  ralla  • 
Hank   Examiner  of  Milne  may  determine  whether  the  n 
sailed  for  are  met     Tue-e  amendment  -  are  Incorporated  below. 

Maine  Savings  banks  and  Institutions  for  savings  an  restricted  to 
and  hereafter  may  Invest  their  deposits  I  i  man  tier  following,  to  wit: 

Pa  telle  Kiind*.—  IggreqtUeo/  Investments  Unlimited.— 

Public  funds  of  t  •  ites. 

Public  funds  of  the  1>i  itrlol  Of  Columbia. 

Public  funds  of  any  of  the  New  Bnglan 

Bonds  of  the  cltio.,  counties  and  towns  In  any  of  the  New  Kngland 

Public  funds  of  the  States  In  New  York,  Pennsylvania,  Maryland, 
Ohio,  Indiana.  Kentucky,  Michigan,  Wisconsin,  Minnesota,  Iowa,  nil 

ka. 

Bonds  of  counties  of  twenty  thousand  Inhabitants  or  store  In  said 

last  named  states,  when  Issued  for  municipal  purposes  ami  which  are 
a  direct  obligation  mi  all  the  taxable  property  therein,  except  when 
Issued  In  aid  of  railroads,  provided  the  net  municipal  Indebted 

such  OOUnty  does  not  exceed  live  per  cent  Of  the  last  valuation  of  the 
property  therein  for  the  assessment  Of  t.i 

Fbr  meaning  of '*net  ntuntctpal  indebtedness  <  "  sre  memo- 

rtmda  "  .1  "  further  bcloir. 

Bonds   of'  any  city  of   ten  thousand  Inhabitants  or  more  In  said  last- 
n    issued    for   municipal    purpose 
•  'dl  gat  ion  on  all  the  taxable  property  therein,  i  issued 

in   aid  of  railroads, provided  the  net  municipal  lndi 
:■•!■*  not  exceed  live  per  cent  of    tlie|a-t     prec  . 

the  property  therein  for  the  assessment  of  ta  i 

For  meaning  of  "net  municipal  indebted  iii  as  of  cities"  see  memo- 
randa "  B"  giren  beloxc. 

Bonds  of  the  above  described  cities  an!  oed  to  take  up  at 

maturity  bond*  that  were  legal  and  constitutional  when.  Issued,  pro- 
tiding  the  Interest  has  been  fully  paid  on  the  original  bends  for  at  least 
krs  last  prior  to  suoh  refunding, provided  the  net  municipal  In- 
debtedness of  suoh  cities  and  counties  does  not  exoeed  live  per    ■ 
the  last  preceding  valuation  of  tho  property  therein  for  the  asses 
of  taxes. 

Bonds  and  obligations  of  St  riot  Boards,  Boards  of  educa- 

tion and  other  corporate  bodies  within  said  c 
bonds  payable  primarily  from  1  on  all  thi 

In  sue:  provided  the  population  of 

sand  or  more  and  the  population  and  assessed 
are  equal  to  at  Leasl  ninety  per  oent  of  tic  ] 
valuation  of  the  city  itself,  provided   the 

of  such  district  does  not  exoeed  five  per  ..on  of 

the  property  therein  for  the  assessment 

Fur  meaning  of  "net  municipal  indebtedness  of  districts"  see  mem- 
oranda -  li"  belaVB. 

Bonds  of  cities   and   districts  In  said  States  having  a  pipulatlon  of 
-  tnd   or   more,  when    Issued  for  municipal  pa 
and  which  are  a  direct  obligation  on  all  the  taxable  property  therein. 

Kallroad  Bonds. —  Aggregate  of  Investments  Unlimited.— 

Railroad  bonds  of  Maine  ;  bit  ■  -of  street  railroad*  excepting 

those  already  constructed  In  this  State  shall  be  purchased  unless  an 
amount  equal  to  thirty  -three  and  on.  nt  of 

the  mo;  \\a  In. In  cash,  and  expended  upon 

tne  road,  evidenced  by  a  certificate  of  the  Kallroad  Commissioners,  tiled. 
In  the  office  said  percentage  has  been  so 

paid  In  and  expended,  in  addition  to  the  amount  of  the  bon  led  debt. 
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First  mortgage  bonds  of  any  completed  railroad  In  New  Hampshire, 
Vermont,  Massachusetts,  Rhode  Island,  Connecticut,  New  York,  New 
Jersey,  Pennsylvania,  Maryland,  Ohio,  Indiana,  Kentucky,  Michigan, 
Wisconsin,  Minnesota,  Iowa,  Illinoi-,  Missouri,  Kansas  and  Nebraska; 
but  no  bonds  of  street  railroads  shall  be  purchased  unless  an  amount 
of  capital  stock  equal  to  thirty-three  and  one-third  per  cent  of  the 
mortgage  debt  shall  have  been  paid  in,  In  cash,  and  expended  upon 
(be  road,  evidenced  by  O  certificate  of  the  railroad  commissioners  of 
the  State  where  the  road  is  located,  tiled  in  the  office  of  the  Sccictary 
of  Stale  [of  Maine],  that  said  percentage  has  been  so  paid  in  and  ex- 
pended, in  addition  to  the  amount  of  the  bonded  debt;  provided,  that 
in  such  of  the  above  States  as  have  no  railroad  commissioners  having 
supervision  of  street  railroads,  the  Bank  Examiner  of  t hi-  *tate  may 
ascertain  the  facts;  and  if  they  meet  the  foregoing  requirement  may 
file  certificate  thereof  with  the  Secretary  of  State,  and  all  the  expenses 
and  compensation  of  the  Bank  Examiner  for  such  service  -hall  be  paid 
by  the  railroad  company  seeking  to  make  its  bonds  a  lcual  investment 
tinder  this  section,  whether  the  same  are  admitted  or  not. 

First  mortgage  bends  of  the  Central  Pacific,  Union  Paciflo  and 
Northern  Pacific  railroads. 

Mortgage  bonds  of  any  railroad  leased  to  any  dividend-paying  rail- 
road in  New  England,  upon  terms  guaranteeing  the  payment  of  a  reg- 
ular stated  dividend  upon  the  stock  of  such  leased  road  and  the  inter- 
est on  its  bonds. 

Water  Hondo.—  Aggregate  of  Investments  Unlimited.— 
Mortgage  bonds  of  any  water  company  in  the  New  England  States 
actually    engaged    in    supplying    to    any    city    or    cities,   town   or 
towns,  village  or  villages,  or  other  municipal  corporations,  water  for 
domestic  use  and  for  the  extinguishment  of  fires,  whenever  such  com- 
pany is  earning  more  than  Its  fixed  charges,  interest  on  Its  debts  and 
its  running  expenses. 
Corporation  Bond*.— Aggregate  of  Investments  Unlimited. 
Bonds  of  any  corporation   (other  than  railroads  and  water  compa- 
nies) incorporated   under  authority  of  this  State,  which  earns  and  Is 
paying  regular  dividends  of  not  less  than  Ave  per  c9nt  a  year. 
Bank  Mock.— Aggregate  of  Investments  Unlimited. — 
Stock  of  any  bank  or  banking  association  Incorporated  under  au- 
thority of  this  State. 

Holdings  of  the  capital  stock  of  any  one  bank  limited.  See  mem- 
oranda "A"."' 

Stock  of  any  bank  or  banking  association  incorporated  under  au- 
thority of  the  united  States,  If  located  within  the  New  England  States. 
Holdings  of  the  capital  stock  of  any  one  bank  limited.    See  mem- 
oranda "E." 

Ballroad  Stock. —Aggregate  of  Investments  Unlimited. — 
Stock  of  any  railroad  in  Maine  unencumbered  by  mortgage. 
Holdings  of  the  capital  stock  of  any  one  corporal io>i  limited.    See 
memoranda  "E." 
Stock  of  any  dividend-paying  railroad  in  New  England. 
Holding*  of  the  capital  stock  of  any  one  corporation  limited.    See 
memoranda  "E." 

Stock  of  any  railroad  leased  to  any  dividend-paying  railroad  in  New 
England,  upon  terms  guaranteeing  the  payment  of  a  regular  stated 
dividend  upon  the  stock  of  such  leased  road  and  the  Interest  on  Its 
bonds. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Corporation  Stock.—  Aggregate  of  Investments  Unlimited. 
Stocks  of  any  corporation  (other  than  railroads  and  water  compa- 
nies) incorporated  under  authority  of  this  State,  which  earus  and  is 
paying  regular  dividends  of  not  less  than  five  per  cent  a  year. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Real  Katate  I  n  vent  mini.-  \  'ot  Exceeding  Five  Per  Cent  of De- 
posits.—Uea\  Estate  in  the  city  or  town  in  which  such  bank  or  institu- 
tion is  located. 

Real  Estate  Foreclosure.—  Holdings  Acquired  by  Foreclosure, 
4e.,  Unlimited.— Real  estate  acquired  by  foreclosure  of  mortgage 
thereon  or  upon  judgment  for  debts  or  in  settlements  to  secure  debts. 
Loan*  on  Real  Estate.— Not  Exceeding  Fifty  Per  Cent  of  Deposits. 
— First  mortgages  of  real  estate  in  this  State  and  New  Hampshire  to 
an  amount  not  exceeding  sixty  per  cent  of  its  value. 

I.oaim  on  Collateral.—  Aggregate  of  Investments  Unlimited. 
Notes  with  a  pledge  as  collateral  of  any  public  funds  or  bonds  of  any 
kind  the  bank  or  institution  would  by  this  statute  be  authorized  to 
purchase, 

Notes  with  a  pledge  as  collateral  of  any  stocks  the  bank  or  institu- 
tion would  by  this  statute  be  authorized  to  purchase. 

Holdings  of  the  capital  stock  of  any  one  corporation  limited.  See 
memoranda  !'E." 

Loam  on  Deposit  Books.— Aggregate  of  Investments  Unlimited. 
—Notes  with  a  pledge  as  collateral  of  any  savings  bank-deposit  book 
or  books  of  any  savings  bank  in  this  State. 

Loans  on  Ballroad  Mock  —Aggregate  of  Investments  Unlim- 
ited.—Vote*  with  a  pledge  as  collateral  of  the  stock  of  any  railroad  or 
railroads  mentioned  in  this  section,  but  not  ovei  seventy-five  per  oent 
of  the  market  value  of  such  stook. 

Holdings  of  the  capital  ktock  of  any  one  corporation  limited.  See 
memoranda  "E." 

Loans  to  TO  mild  pall  tics.— Aggregate  of  Investments  Unlimited. 
—To  any  county,  city  or  town  in  this  State. 

Loans  on  Oilier  Personal  Property.— Aggregate  Unlimited.— 
Notes  secured  by  a  pledge  or  mortgage  of  such  other  personal  prop- 
erty as,  in  the  Judgment  of  the  trustees,  it  Is  safe  and  for  the  Interest 
of  the  bank  to  accept. 

Loans    to    Corporations  In  TOiiIik.  —  Aggregate  Unlimited.—  To 

any  corporation  having  real  estate  and  doing  business  in  this  State. 

Deposits  In  Banks.— Aggregate  Unlimited.— May  deposit  on  call 
la  banks  or  banking  associations  incorporated  under  authority  of  this 
State  or  the  laws  of  the  United  States  and  receive  Interest  thereon. 

MEMORANDA. 

A. 
From  Chapter  161,  Public  Lairs  1895. 

The  term  net  municipal   Indebtedness  of  counties,  as  used 

la  this  Motion,  shall  be  construed  to  Include  all  bonds  which  are  a 
direct  obligation  of  the  county,  less  the  amount  of  any  sinking  fund 
available  In  the  reduction  of  such  debt 

B. 

The  term  net  municipal  Indebtedness  of  cities  and  districts, 

fta  used  In  this  section,  shall  lie  oonatrued  to  Include  iii  the  oase  of 
either  not  only  all  bonds  which  are  a  direct  obligation  of  the  cities,  but 
also  all  bonds  of  the  districts  or  boards  within  the  sane,  as  above 
enumerated,  exclusive  of  any  such  debt  created  for  a  water  supply 
and  of  the  amount  of  any  sinking  fund  available  in  the  reduction  of 
■uch  debt. 

O. 

The  number  of  Inhabitants  of  cities  and  counties  shall  be 

determined  by  the  last  previous  Official    census  thereof,  us  established 

by  the  united  States  or  Mate  eenstu  or  city  or  county  oensns  taken  in 
the  same  manner  a-  I'nlted  States  or  Htntc  census  and  duly  certified 
to  by  the  clerk  or  treasurer  of  such  city  or  the  auditor  or  treasurer  of 
■uch  county. 

D. 

.  All  Investments  shall  be  charged   and    entered  on  the  books 

Of  the  bank  at  their  cost  to  the  bank  or  at  par  when  a  premium  Is  paid. 

E. 
From  Chapter  17,  Section  102,  Revised  Statutes. 

No  such  bank  or  Institution  shall  hold  by  way  of  Investment  or  as  se- 
curity for  loans,  or  both,  more  than  one-fifth  of  the  capital  stock  of 


any  corporation,  nor  Invest  more  than  ten  percent  of  its  deposits,  not 
exceeding  sixty  thousand  dollars,  In  the  capital  stock  of  any  corpora- 
tion. 

F. 
From  Chapter  165,  Public  Laics,  1889. 

The  trustee-  shall  see  to  the  proper  investment  of  deposits  and'funds 
of  the  corporation  in  the  manner  hereinbefore  prescribed. 

G. 

No  loans  shall  be  made  directly  or  indirectly  to  any  officer  of 

the  corporation  or  to  any  Arm  of  which  such  officer  is  a  member. 

H. 

From  Chapter  47,  Section  105,  Revised  Statutes. 

Officers  Not  to  Receive  Gift,  Fee,  <f-c. — No  gift,  fee,  commissioner 
brokerage  shall  be  received  by  any  officer  of  a  savings  bank  on  ac- 
count of  any  transaction  to  which  the  bank  is  a  paity  under  a  pen- 
alty for  each  offence  of  one  hundred  dollars,  to  be  recovered  In  an  ae- 
tion  of  debt  in  the  name  and  to  the  use  of  the  State,  provided  that 
nothing  herein  contained  applies  to  any  expense  of  examining  titles 
and  making  conveyances  upon  loans  made  by  savings  banks. 

I. 

Expense  of  Making  Loans.— Parties  making  a  loan  from  a  savings 
bank  shall  pay  all  expenses  incurred  by  reason  thereof. 

J. 
from  Chapter  47,  Section  131,  Revised  Statutes. 
Does   Not  Affect   Investments   Already  Made.—B\it   nothing  herein 

affects  the  legality  of   Investments  already  made And  said 

securities  are  valid  in  favor  of  the  bank  pursuant  to  any  law  in  force 
when  such  investments  were  made. 

K. 
Change  of  Investme?its.—An&  this  chapter  does  not  require  the 
change  of  investments  for  those  hereinbefore  named,  except  ae 
the  same  can  be  done  gradually  by  the  sale  or  redemption  of  the  se- 
curities so  invested  in,  in  such  manner  as  to  prevent  loss  or  embar- 
rassment in  the  business  of  such  corporation  or  unnecessary  loss  or 
in)ury  to  the  borrowers  on  such  securities. 

L. 

Investing  in  Securities  Not  Authorized,  a  Misdemeanor.— The  invest- 
ments in  securities  not  named  in  section  100  is  a  misdemeanor  on  the 
part  of  the  trustees  authorizing  or  officers  making  the  same,  and  such 
trustees  or  officers  are  subject  to  the  prosecutions  and  punishments 
prescribed  by  law  for  that  offense. 


Cities,   Counties  and  Towns 

IN   THE 

STATE    OF    MAINE. 


Note.— For  places  not  given  in  alphabetical  order  among  the  fol- 
loicing,  see  "Additional  Statements"  at  end  of  this  State. 

AROOSTOOK  CO.— F.  A.  GELLERSON,Treas. 

County  seat  Is  Houlton.  This  county  owned  $728,000  of  the  pre- 
ferred stook  of  the  Bangor  &  Aroosto<  k  RR.  Co.,  but  sold  the  same 
late  in  1901  to  the  railroad  company  upon  their  agreeing  to  pay  the 
Interest  on  the  $728,0(0  railroad-aid  bonds  in  table  below,  and  also  to 
pay  the  principal  at  maturity.  This  agreement  has  been  guaranteed 
by  a  deposit  of  $728, (00  4%  consol.  refund,  bonds  of  the  railroad 
company  with  the  Old  Colony  Trust  Co.  of  Boston.    V.  74,  p.  110. 

Total  debt  Jan.  1, 1903  ..$813,220 

Sinking  fund 735,344 

Net  debt  Jan.  1,1903 77,876 


LOANS-  When  Due. 

Refunding  Bonds— 
4s,  Aug.,    $9,000 Aug.  1,  1919 

Court  House— 
4s,  J&D,  $40,000 June  1,  1915 

Railroad  Aid  (B.  &  A.  RR). 
4^8,  MAS,  $500,000.. Sept.  1,  1912 
4*28,  J&J,     228,000.  .July  1,  1915 
Bonded  debt  Aug.  19.'03.$778,000 
Floating  debt  Jan.  1,1903    26,220 


Interest  is  payable  in  Boston. 
Tax  valuation  1902...   20.661,249 

Assessment  about  *«  actual  value. 
County  tax  (per  $1,000)  1903  220 

Population  in  1890  was 49,589 

Populationln  1900  was 60,744 


ATTRTTRN 5  E.  G.  EVELETH,  Mayor. 

^v  ^  j_>  iu  x  \.i^       ^  A.  C.  SPRaGUE,  Treasurer. 
Auburn  is  in  Androscoggin  County. 
When  Due 


loans- 
city  Bonds— 

4s,  J&J,  $23,500 July  1,1904 

4s,  J&J,    15,000 July  1,  1905 

18,000 July  1,1906 

10,000 July  1,  1907 

14,000 July  1,1909 

13,000 July  1,1910 

13,000 July  1,1911 

4,000 Jan.   1,1912 

7,000 Julv   1,  1912 

15,000 July  1,  1917 

3»*8.J&J,  15,000 July  1,  1920 

4s,  J&J,     16,000 June  1,1923 

4s,  J&J,    14,500 Jan.    1,1925 


4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s,  J&J, 
4s.  J&J, 


Rkfundino  Bonds— 
3i«8,  J&J,  $15,000  ..  Jan.  1,  1822 
3*28,  J&J,    25,000.... July  ),  1923 

Citt  Water  Bonds— 

5s,  J&J,  $58,700 July  1,1905 

4s,  J&J,    30,000 Maj'20,1913 

Bonded  debt  Aug.  1,  '03. $307,200 

Floating  deM 97,000 

Total  debt  Aug.  1,  1P03..  404,200 
Olty  water  debt  (inolu'd).     88,700 

Water  sinking  fund 58,256 

Water       Commissioners' 

debt  (not  included) 226,000 

Assessed  valu'tlon  1903.6,706,870 
Tax  rate  (per  M.)  1903...  2050 
Population  1890  (Census)  11,250 
Population  1900  was 12,951 


AUGUSTA— G    A    Robertson,  Mayor. 

This  olty  Is  in  Kennbeo  County. 


LOANS- 
Funding  Bonds— 

6s,     J&J.  $12,900 1904-1905 

3»u8,  MAS,    40,000... Sept.  1,  1924 
Refunding  Bonds— 

4s,    F&A,  $238,000..   ..1908-1919 
INTEREST  and  principal  of  the  4  per  cents  payable  at  the  Nat 

Bank  of  Redemption  of  Boston,  and  of  other  bonds  at  City  Treasury. 


When  Due.  |  Bond. debt  Mar.  1. 1903.  $295,800 

Total  valuation  1902 6,822.073 

Tax  rate  (per  M.)  1902 $2400 

Population  in  1890  was.. . .    10.527 
Population  in  1900  was..     11,683 


BANGOR.— 


II.  O.  PIEBOE,  Treasurer. 
W.  P.  HUBBARD,  Chairman  Assessors. 
Tills  olty  Is  in  Penobscot  County. 

LOANS-  When  Due. 

City  Debt— 
Is        MA-  N .     $50  000 .  No  v.  2 .  1  91  9 
•is,      M&N.     KM1.O00  Nov.  1,1914 

Watkb  Debt— 
6s,     J&J.    $500,000  July  1,  1905 
ii1**,  J.VJ,         70.000  July.  VI  '10 

Bonded  debt  Mar.l,  19034720.1 

Floating  debt 33,000 


Trust  funds  $207,494 

Toial  liability  Mar.  1.  '03..960.494 

Assessed  vul.,  real 11,111.558 

Assessed  val.,  perl  .  4,687,278 
Total  valuation  1902  ..  15, 74 8,831 
Assessment  abt.  *■  actual  value. 

lax  rate  (per  M>  1902 $22-50 

Population  la    L900  WO* 21,850 

Populationln  lHOOwas 19,103 


PAR  VALUE  OF  BONDS— The  water  bonds  are  for  $500  and  mul- 
tiple!; others,  $1,000. 

TAX  EXEMPT.— The  bonds  of  this  olty  are  not  taxed. 
INTEREST  Is  payable  either  at  the  Merchants' National  Bank  In 
Boston  or  by  the  City  Treasurer  In  Bangor. 


F    Oct.,  1903. 


maim:   CITIES  and  towns. 


1(MM» 


t>  a  T-U        >  E.  W.  HYDE.  Mayor. 

BAT  ri. —  tO.  O.  ROGERS.  Treat 

Bath  In  a  shire  town  of  Sagadahoc  County. 


LOANS-  When  Due. 

rm-umuno  Boh»b— 
8>sh   g.,  JAJ i».  $75,000. Jan.'04-ll 

(•10,000  due  yearly). 

4B  JAJ,      121,  ooo.  June  1,'21 

(Subject  to  call.) 

MUNICIPAL  BONDS— 

4»»8,  JAJ,  $100.0(0.  July  1.1907 

Oi.i>  1  ami  •'  Home— 
99,  JAJ,  $14,000 10081028 


Bon. ltd  debt  Feb.  1, 1903.$310,0OO 
Annexed  valuation.  real. 2, 855,540 
Assessed  valuarn.pers'1.2. -J 
Total  valu«!:»n  1901  ..  6.079. SOS 
■  in. nt  about  *i  actual  value. 
Taj  rate  (per  $1. OOO) 1902  824  00 
l'opulaUoii  in  l!K.0wai(....10,4:7 
Population  l"  1890WM....   B,7M 


INTEREST  «n  all  the  bond-  la  pavable  in  Boston  with  the  exception 
f  the  Interest  on  the  old  Ladle**  Home  Issue,  which  Is  payable  In  Bath. 


Tax  valuation  1003 f2.669.363 

Assessment  about  actual  value. 
Total  tax  (per  M.)  1003. .  ..$18-00 

Population  1890 5,204 

Population  In  1000  was 4,615 


BELFAST.— Jas   Pattee   Treasure. 

This  city  Is  In  Waldo  County. 
LOANS-  whe» Due- 

Bkfundi.no  Bonds— 
4s,  MAN.  81 13.0O0... Nov.  1, 1985 

Sut.ieet  to  .all  after  Nov.  1,  1005 
4a,  FAA.  8477,000.  Aug.  15.  1018 
Total  debt  Sept.  1.  1903    850O.OOO 

Belfast  owns  8500,000  of  Belfast  A  Moosehead  Railroad  stock,  of 
whloh  1.390  shares  are  preferred  and  3,604  common. 

INTEREST  on  the  bonds  is  payable  at  Belfast  and  at  the  First 
National  Bank.  Boston,  Mass. 

BIDDEFORD.— Nathaniel  B.  Walker,  Treas. 

This  city  Is  In  YorE  County. 


When  Due. 
LUMINO  (K)0     Mftylft    l904 

50.0(H)     May  1,  1905 

""      1 0,000..  Sept.  1,  1906 

....    10.000    July  1.  1907 

11'  25,0O0.May  1.  1918 

45.000..  July  1    1917 

4,       25,000.  May  1,  1920 

84a     "".'.      25,000. July  I,  1921 


3s $30,000.. Oct.  1.  *04-06 

Bond,  debt  Aug.  20, 1903  $280,000 

Floating  debt 30,700 

Total  debt  Aug.  20.  1903    310,700 

Total  valuation   1903 6,851 ,863 

Assessment  abt.  «">(>%  actual  value. 
Tax  rate  (per  $1,000)  1903.. $2500 

Population  In  1  -90  was 14.443 

Population  In  1900  was 16,145 


CALAIS.— 8.  D.  MORSEL,  City  Olerk. 

This  city  Is  In  Washington  County. 


When  Due. 


Bond,  debt  Mar.  27, 1903.8117,000 

Tax  valuation  1902 2,786,855 

Assessment  about  \  actual  value. 
Tax  rate  In  1902  (per  M.)...$24  ".0 

Population  In  1890  was 7,200 

Population  In  1000  was 7,655 


LOANS- 

ClTV  1/OANR— 
BCILDINii    BONDS— 

4s.  J&D.  $13,000  ....Deo.  1.1926 

Rkkcndino  Bonds— 

4a.  JAD.  $85,000 Dec.  1.  1926 

4a,  JAJ.  $10,000 July  1,  1915 

4s.  FA  A,      9,000 Feb.  1, 1916 

INTEREST  Is  payable  at  the  National  Shawmnt  Bank  of  Boston 

ntTCR  iwr.        In  February,  1899,  this  city  was  annexed  to 
U  C  Eu  rv  1  IN  vJ .  oU    of  portiftU(i. 


the 


ELLSWORTH.-  Alex 

This  city  Is  In  Hancock  County. 
LOANS—  When  Du«. 

War  Debt— 

4s,  ....  $28,000 June  1, 1917 

4b 13,300 June  1,  1907 

4s 17,000 June  1,1912 

Outst'dlng  notes  A  orders.$23,212 


C.  Hagerthy,  Mayor. 

Total  debt  Feb.  7. 1903 $81,512 

I'm  ollected  taxes  A  oash.    33,570 

Total  valuation  1002 1.847.168 

Tax  rate  (per  $1,000)  1902  $2 3  00 

Population  In  1890  was 4.804 

Population  In  1900  was 4.297 


tj  a  t    t   ntirtri    t  }J.  W'.  FULLER,  Mayor. 

HALLUWhLL. —  \0.  K.  TILDEN.  Treasurer 
This  city  Is  In  Kennebec  County. 
LOANS-  When  Due 


School  Bonds— 

4s.  MAN,  $5,000 Nov.  1,1903 

($1,000  due  yearly)  to  Nov.  1, 1007 

Rkfundiho  1893— 
4s,  MAN,$15.000.Nov.,1008to*22 

Wateb  Bonds— 
4s.  .1 A  J.  g.,  $50,000...  J  an.  1,  1918 

The  olty  owns  property  valued  at  $100,000. 

INTEREST  !•  payable  In  Boston  and  Hallo  well. 


Bond,  debt  Jan.  1, 1903.    $70,000 

Tax  valuation  1902 1,440,120 

Assessment  same  as  actual  value. 

Total  tax  (perM.)  1902 $1900 

Population  1890  was 3,181 

Population  1900  was 2,714 


HOULTON.- Thos    P 

This  town  Is  In  Aroostook  County. 
LOANS—  When  Due. 

School,  Bridoks.Toww  Imp.  Bds. 
4s,  A AO,  $20.000 Apr.  1,  1917 

Rkkundino  Bonds— 

4b,  A&O,  $10.000 OoL  1,  1018 

8»«s,  JAD,  37.000.     Deo.  15,  1020 

Water  Bonds— 

3»«8.  MAN,  $7.200. May  1,  1904-12 

3>flS,  MAN,  20,000. May  1,  1913-32 

gins,  MAN,  17.000... May  1.  1932 

Optional  after  May  1, 1018 


Putnam.  Cb.  Selectman. 

Bonded  debt  Mar.2,l903.$112,000 

Floating  debt 2.50O 

Total  debt  Mar.  2.  1903...  114.500 
linking  fund,  cash,  etc..  14.243 
Net  debt  Mar.  2,  1903....  1O0.256 
Assessed  valuation, real.  1, 530, 6H2 
Assess'd  valuat'n,  pers'l.  773,480 
Total  valuation  1902.... 2,304. It. 2 
Assessm't  a  bo' 1 75  p. o. actual  value. 
Tax  rate  (per  $1,000)  1002  $23  50 

Population  In  1800  was 4,015 

Population  In  1000  was 4,686 


LEWISTON.-W.  E.  Webster.  Treasurer. 

This  city  Is  in  Androsooggln  County. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s,     JAJ,  $80,000  ..  July  1,  1024 
4s,     JAJ,    51, 000.... Jan.  1,  1030 
3**s.  JAJ,  185,0O0g..July  1,  1031 

4s,     JAJ,  100,000 July,  101b 

4s,     JAJ,  100,000 July,  1923 

Water  Bonds— 
5s,  AAO,  $174,000.... Oct.  1,  1907 
6b,  AAO,     200,000.... Oot.  1,1917 
Refund'g  4s,  AAO,    100,000. .  1927  | 

INTEREST  Is  payable  In  Boston  at  the  National  Bank  of  Commerce. 

Citt  Property.— The  property  of  this  olty  Is  valued  at  $1, 70*, 471. 
Including  among  other  tniuga  stoca  of  the  Lewlston  A  Auburn 
Branch  Railroad  valued  at  $225,000.  and  water  works,  the  value  of 
whloh  is  plaoed  at  $778,087.    Bonds  are  not  taxed. 


Bond,  debt  Mar.  1,1903    $991,500 

Floating  debt 342. '.'71 

Total  debt  Mar.  1,  1903   1,334.47 1 

Sinking  fund 23- 

Tax  valuation  1902..  ..13.203,495 
Assessm't  abt.  80  p.o.  actual  value 
Tax  rate  (per  $1,000)  1902. $20  00 

Population  In  1890  waa 21,701 

Population  In  1900  was 23,761 


TOr^TDTT     AlSin         $  F  E  BOOTHBY,  Mayor. 
f\Jt\  1  i-AINU. —  JGEOROE  H.  LIBBY,  Treasurer. 

Portland  (City)  is  in  Cumberland  County. 

Of  the  debt  of  this  olty  nearly  one-half  was  Incurred  on  account  of  the 
Portland  A  Ogdensburg  RR.,  whose  stock  the  city  holds  to  the  par  value 
of  $2,356,1 10.  The  railroad  is  leased  for  999  years  to  the  Maine  Central 
RR.  Company  at  2  per  cent  on  stock,  payable  quarterly.  This  rental 
aids  the  olty  considerably  in  meeting  its  interest  oharge. 


LOANS-  Interest. — 

NAME  AND  PURPOSE.  P.  Ct.   Payable. 

Funded,  1893 4        MA    8 

Funding.   1*0  1    4        MAS 

K3 4        MAS 

Portland  A  Ogdensburg  KB.        6        MAS 

Refunding  1M95 4g     MA    8 

dO        1897 4g    J    A    J 

do        1902 3\t  g    .1 

Bonds  matured,  not  presented  for  payment. 
City  of  Dberino  Bonds-  Annexed  Feb.  6,  1899 


Principal . 

When  Due.  Dutetand'g 
Mch.  1,  1913  g$75,0OO 
Mob.  1,  1014 
Mar.  1,  1016 
.  10O7 
Mar.  1,  1005 
July  1.  1919 
July   1.   1022 


(64400 

48,000 

1.1 07.000 
g<«9.0O0 

giSO.OOO 

614.000 

2.000 


LOANS—  When  Due. 

Town  of  Deerino  Bonds— 

4s,  JAjD,  $6,750 June  1,  10O7 

4s,  FA-A,  17,000 Feb.  1,  1909 

4s,  FAA,    5.000 Aug.  1.  1910 

4s,  MAS.     5.000 Sept.  1,  1910 

4s.  AAO.     1,500 Oet.  1,  1910 

4s,MAN,    2.600 Nov.  1,1911 

4s.  JAD.     1.500 Dec.  1,1911 

Sewer  Bonds  - 
4a.  $20,000 June  1,  1017 


Hi.. ii  school  Boiroa— 

mi. ooo Fes.  1.  1018 

■1-.  M                       >  ...May  1,  1918 
i-.  J\  u.    r.i.ooo Junel,  1919 

Forest  Ave.  Bonds— 

i    .OOO Deal,  1915 

4s,  FAA,     17.000 Feb.  1,  1910 

4s.  JAD,       6.0O0 June  1,  1918 

KlKCNIHMi   Bonds— 

48,  JAD.  $38,000 June  1,  1912 

4s.  AAO,     11,500  ...  April  1,  1917 


INTEREST  on  all  the  Issues  except  the  registered  bonds  1b  pay- 
able In  Boston  at  the  National  Bank  of  Redemption  and  at  the  Mer- 
chant-' National  Bank  In  Portland. 

TOTAL  DEBT,  SINKING  FUND,  ETC- 

Aug.  1.  1903.   Apr.  1.  1002.     Jpr.1,1001.  Apr.1,'00. 

Total  debt. $2,700  750    $2,772,750        $2,8H4,366  $4,902,108 

Sinking  fund,  etc    1,322,007       1,414.873           1.596,833  1.669,115 


Net  debt $1,378,743    $1,357,877       $1,287,538       $1,323,083 

AVAILABLE  ASSETS.— The  olty's  available  asset*,. amounting   to 

51,890,748,  include  gas  company  stock.  $170,000  and  Portland  A  Og- 
ensburg  Kv.  stock  valued  at  $1,178,055— about  one-half  full  value. 
ASSESSED  VALUATION.— The  olty's  assessed  valuation  (about  80 
percent  of  cash    value)  and    the  tax   rate  have  been  as  follows,  the 
annexation  of  DeerlBg  In  1  -.99  iuoreaaiiig  values  since  that  date. 

Ural  Pergonal  Total         Hate  of  Tax 

Estate.  Property.  Valuation,  per $1, OOO. 

..$34,277,700         $15,017,715  r49.J95.41 5         $20  00 

1  1.117.950 
14,288.910 
13.626.305 
13,409.302 
12,659,700 
13,130,186 
12,2:12,125 
12.427,590 
11,952.405 


Tears. 
1P03... 

1908. 33,514,425 

1001 81,981.350 

1900 31,502.000 

1899 30,534,120 

1898 26,448,850 

1897 26,182,075 

1895 24,074,900 

1800 23,184.400 

1888 22,120,000 


47,983,875 

20-00 

.560 

18-00 

-.305 

21 -OO 

44.033,422 

21  00 

39.108,550 

21  00 

39,312,261 

2080 

37.207.025 

20  00 

3. "Mil  1,990 

19-70 

32.702.405 

2000 

POPULATION. -In  1000  was  50,145;  In  1890  it  was  36.425. 

ROCKLAND.— Lorenzo  8.  RoBiNsoN.CityTreas. 

This  olty,  whloh  la  In  Knox  County,  was  incorporated  in  1854.  Bonds 
of  the  olty  are  not  taxed.  Bonda  will  hereafter  be  Issued  for  refund- 
ing only. 


LOANS—  When  Due. 

Refunding  Bonds— 
4b,     JAJ,    $40,950... July  1,1911 

Optional  at  any  time. 
S^s,  JAJ,  $12,400... July  1.1904 
34*.  JAJ,  14,400... July  1,1905 
3»«8,JAJ,  24,100...  July  1,  1906 
3>*s,  JAJ,  13,000. ..July  1,1907 
8>gs,  JAJ,  28,000. .  July  1,  1908 
34(8,  JAJ,  21,500. ..July  1,  1909 
3»«8,  JAJ,  25,000. .  .July  1, 1910 
8>*8.  JAJ.  13.000... July  1,  1912 
8His,  JAJ,  16,800... July  1,  1915 
3»*b,JAJ.  18.000...  July  1,1916 
34s,  FAA,  32.500... Feb.  1.1917 
3s.     JAJ.      27.600. ..July  1,1918 


Interest  Is  payable  In  Rockland. 
Bond.debt  Feb.  9.  1903.     $2s7,250 

Floating  debt 146,326 

Total  debt.Feb.  9,«1903.       433,576 

Resources 81,079 

Net  debt  Feb.  9, 1903  . .       852,407 

Assessed  val.,  real 3,800,471 

Assessed  val.,  personal  1,578,168 
Total  valuation  1902...  5,382,629 
Assessm't  less  than  actual  value. 
Tax  rate  (per  $1,000)  1002. .2100 

Population  in  1800  was 8,174 

Population  in  1000  was 8,150 


SACO.— James  T.  Hari 

This  city  Is  In  York  County.    The 

LOANS—  When  Due. 

Refunding  Bonds— 

4s,  JAJ,  $15,000 1007 

48.JAJ,    25.000 1917 

4s.  J&D,  30.000. .Dec,  1903  to '23 
3 4b.M AN,  3 1,500... Not..  1003-30 
3^3-, MAS,  28,000. ..Aug.  31,  1921 

sew  f.k  Bonds— 
4s.  JAJ,  $15,000 1909 


>er,  Treasurer. 

bonds  of  this  olty  are  not  taxed. 
Outstanding     notes     and 

floating  debt $16,905 

Interest  is  paid  in  Boston. 
Total  debt  Feb.  1,  1903..  $161,405 
Tax  valuation  1902 8,797.471 

AssesB't  about  *s  actual  value. 
Tax  rate  (per  $1,000)  1902. $2000 

Population  In  1890  was 6,075 

Population  In  1  OOO  was 6.122 


WASHINGTON  CO.— W.  M.  Nash,  Co.  Treas. 

County  seats  are  Maohlas  and  Calais.    The  county  owns  5,000  shares 
(par  value  $500,000)  preferred  stock  of  the  Washington  Co.  RR. 


LOANS—  When  Due. 

Wash.  Co.  RR.  Bonds— 

4b,  JAJ.  $25,000 Jan.  1,  1016 

4a,  JAJ,  475,000 Jan.  1.  1028 

(Subject  to  call  after  Jan.  1, 1923) 

INTEREST  Is  payable  at  the  Boylston  National  Bank  of  Bsston. 


Bond.  debt.  Jan.  1. 1903.  $500,000 
Tax  valuation  1002... $13,852,396 

Population  in  1800  was 44,482 

Population  in  1900  was.... 45.232 


\A7  A  TFTT^^/TT    T    V?         J  F.  W.  CLAIR,  City  Clerk. 
W  A  *  t^rl  V  lL^i-.tL. —  }  j.  STIMSON,  Treasurer. 
This  city  la  In  Kennebec  County. 

4b $50.000 July  1,  10O9  I 

4s. 70,000. Feb  1,  1904 '10 

4b ,    25.000 Deo.  1,1909  1 

4b 35.0OO.     .Dec.  1.1 927 

3>«8 ,    20.000. Sept.l.  1924  "25 

34s.  .  10.0OO....8ept.  I.  1926 
3^8. MAS,  lo.O00....Sept.  1.  1927 
Bonded  debt  Jan.  1, 1903  $230,000 


Floating  debt. $52,600 

Total  debt  Jan.  1,1903..    282,600 

Asset* 42,236 

Assessed  val'tlon  1002.. 5,210,163 
Assessment  about  ^  actual  value. 
Tax  rate  (per  $1,000)  1902. $2350 

Population  1890 7,107 

Population  1000  was 0,477 


WESTBROOK.-C.  M.  Waterhou.se,  Treaa. 

Weetbrook  is  In  Cumberland  County. 


When  Irue. 


LOANS- 
CITY  Bonds— 

4a  JAD.$15.000  ....June  20,  1911 
Eli  n  NDOra  Bonds— 

4s,  JAD,  $15,000...  Deo.  10,  1905 

4s,  AAO,    20.000...  April  1,  1907 

4s ,       2.0O0 1909 

4s,  JAJ,       4.000 Jan.  5,  1910 

4s,  JAJ,    25.000 Jan.  1,1915 

4s,  JAJ.    20.0O0 Jan.  1,  1917 

4s,  JAD,  24,000 June  1, 1918 

INTEREST  on  the  refunding  bonds  Is  payable  In  Boston, 

a'l  other  bonds  at  Portland.  Me. 


Bonded  debt  Mar,1.1903.$129.000 

Floating  debt 42,925 

Total  debt  Mar.  1,  1903.     171,925 

Tax  valuation,  real 3.404,365 

Tax  valuation,  personal.  562,815 
Total  valuation  1902  ...3,967,180 
Asaeasment  is  abt.  65%  actual  val. 
Tout  tax  rate  (per  M)  1902.$19'50 

Population  in  1890  was 6,632 

Population  In  1900  was 7,288 


en 
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ADDITIONAL    STATEMENTS. 

r[n  the  table  following  -we  give  statistics  regarding  all  minor  olvil 

tlvislons  in  the  State  of  Maine  whtoh  have  an  Indebtedness  of  over 
10  000  and  which  are  not  represented  among  the  foregoing  detailed 
report*  '  We  also  give  the  population  according  to  the  Census  of  1900 


Total  Assessed 

Debt.        Valuation. 
Towns — 

Androscoggin  County 5!'2&28'£S;'71Z 

Anson,  Somerset  Co 58,660        627.155 

Benton  (T.).  Kennebec  Co  12,496        409.263 

Berwick  York  Co 16.163        936.70'.: 

Bethel '.Oxford  Co.... 30.000        816.605 

Bootbbay  ITarbor.  Lincoln  Co....   41.335    1,015,330 

Bremen,  Lincoln  Co 14,70:.        134.4*1 

Brewer.  Penobscot  Co.  „ 37.656    1,730.600 

Brownrield  (T.),  Oxford'Co 12.189        284,116 

Brownville,  Piscataquis  Co 11,300       404.800 

Brunswick  (T),  Cumberland  Co.  47,108  3.467,015 
Brunswick  (V .).  Cumberland  Co  108,118    2,946.807 

BuokspOXt  IT.),  Hancock  Co 97,349        911.736 

BuniliinnT.i.  Waldo  Co 11.491        100.349 

Camden  (T.).  Knox  CO 26,481     2,086,034 

Canton.  Oxford  Co 32  953        315.686 

Cape  Ellra  jeth  (T  ),  Cumber.  Co.   14000       665'26« 

Caribou,  Aroostook  Co 34.000    1,208  320 

China.  Kennebeo  Co 12.500        483,105 

Cumberland.Cumberland  Co 20.800       747.990 

Damarlsootta,  Lincoln  Co 27,514.     423,048 

E.  Livennore.  Androscoggin  Co..   20,974        897,4  3 

Eastport ,  Washington  Co ;™<™Z   1  'o^'lff 

Eden.  Hancock  Co  11,°,^9°J    4ffi?,u?, 

Embden,  Somerset  Co \5A*%    •■  ?q2'??a 

Fairfield  (T  ).  Somerset  Co 44,897    1,388,460 

Fort  Falrtleld  (T.),  Aroostook  Co.    31,000    1,2*0,  V20 

Foxoroft,  Piscataquis  Co 24,000        626,052 

Freeport  <T.(,  Cumberland  Co....    20.000    1.098,426 

Gardluer,  Kennebec  Co 90,866    3,476.761 

Georgetown,  Hagadahoo  Co 15,709        214,630 

Gorbam  iT.).  Cumberland  Co....    10  000    1,402  1 --.5 

Hartland,  Somerset  Co 25'°5°   ,  ^'J40 

Jav   FraiiklinCo  14.000    1,567,628 

Kennebec  Co  „.. ...Y.V. 2^,600  31,43 ".,595 

Kennebunk,  York  Co 40,000    2,150,670 

Kennebuukport,  York  Co 23.000    1,291,555 

Lisbon  (T.),  Androscoggin  Co....  11.6  8  1,961,822 
LubeCfT.).  Wash!  gtonCo  ....  40.000  £2 1,857 
Mechanic  Falls,  Androscog'n  Co.   28.000       770.035 

Mexico  Oxford  <o        10..V29        317,720 

Millinocket(T.).  Penobscot  Co...    L5.576       612.417 

Mllo   Piscataquis  Co 15,726        404,918 

Mount  Desert  Hancock  Co 31.000    1,400.935 

Newport,  Penobscot  Co 21,035        SOtf.810 

New  Sharon,  Franklin  Co    13,857        366,516 

Norrldgewock.  Somerset  Co 39,384        554,982 

Oakland,  Kennebec  Co 21,946        821,390 

Old  Orchard,  York  Co 43,079        948,312 

Old  Town  (City)  Penobsoot  Co...   74,600    1,524,181 

Orono,  Penobscot  Co  26.263        871.449 

Patten,  Penobscot  Co 17,250       465,454 

Pittstteld  (T.),  Somerset  Co 65,948    l,114.85o 

Presque  Isle  (T  ),  Aroostook  Co...  22,836    1,375.385 

BookVrt.  Knox  Co 18.575    1,140,014 

Rumford  (T.)  Oxford  Co 63.430    2,534,575 

8anford(T.).YorkCo 29,000    2,627,852 

Banvervlllo  (T.),  Pisca'aqnis  Co.   10.661        478,270 

Scarborough,  Cumberland  Co 17,852        881,553 

Somervllle,  Lincoln  Co 31,500         50,976 

South  Portland,  Cumberland  Co.  92,654    2.593,257 

Thorn aston  (T  ).  Knox  Co l'.OOO    1,221.190 

Topsham,  Sagadahoc  Co 15.533        828,299 

Turner,  Androsooggln  Co 23,531        657,260 

Uidon.KnoxOu..     20,592        492,005 

Vassalboro,  Kennebeo  Co 14,011       959,131 

Ylnalhaven,  KnoxCo 12,212        620,468 

Waldoborough,  Lincoln  Co 39,238       869,905 

Washburn  (T.),  Aroostook  Co....   13,000       235,779 

Wlnslow.  Kennebeo  Co  17,718    2,105,405 

Wlsoasset,  Lincoln  Co 15,660       432,522 

Yarmouth,  Cumberland  Co 51,000    1,267,810 

York,  York  Co 45,000    2,106,497 


Tax 
Rate. 

$ 

4500 
17-00 
18  00 

18  00 
1500 
2700 
2350 
lvOO 
3100 
1750 

26-50 

24  50 
18-80 
2800 
1700 
2400 

19  00 
13-50 
20-00 
1900 

25  00 
2700 
2800 
18-50 
2300 
2750 
17  20 
2050 
2400 
1500 
19-00 
13  00 


Popu- 
lation- 
1900 
54,242 
1,830 
1,007 
2,280 
1,835 
1,926 

657 
4,83  i 
1,019 
1.V70 
6.806 
5,2  10 
2,339 

766 
2,825 

946 

887 
4,758 
1,380 
1,404 

876 
2,129 
5,311 
4,379 

567 
3,878 
4,181 
1,629 
2,339 
5,501 

799 
2,540 
1,115 
2.7?>8 


0-95  H>  59,117 


16-80 
17  00 
16-50 
17-50 
22-25 
30  00 
27  00 
18-50 
1600 
2600 
2000 
21  11 
2600 
2000 
34  00 
2500 
19  50 
21  00 
27'50 

17  50 

18  50 
17  00 
24-00 
1530 
37  00 
2000 
I860 
17  00 
2000 
2600 
1720 
2270 
2200 
23  50 

19  00 
25  00 
16-80 
17-25 


3,228 
2,123 
3,603 
3,00  5 
1,687 
816 


1,150 
1,600 
1,533 

946 
1,495 
1,913 

964 
5.763 
3,257 
1,172 
2.891 
3,804 
2,314 
3,770 
6,078 
1,294 
1.865 

374 
6,287 
2,688 
2,097 
1,842 
1,248 
2,062 
2,358 
3,145 
1,225 
2,277 
1,273 
2,274 
2,668 


(T.)  Town. 


TOTAL  DEBT.— The  net  debt  on  June  1, 1903,  was  $646,810  96. 
The  subjoined  statement  shows  New  Hampshire's  total  debt  on  the 
dates  named.    Assets  June  1,  1903,  were  $901,337  54. 

June  1, '03     June  1. '02.    Junel.'Ol. 

■$708,747        $845,300        $995,300 

842.401  823,771  786,023 


Total  funded  debt.. 
Trust  funds 


Junel.'OO. 

$1,145,300 

759,771 


Totaldebt $1,551,148    $1,669,071    $1,781,323    $1,905,071 

*  Includes  $19,547  miscellaneous  liabilities. 

ASSESSED  VALUATION.—  The  State's  total  assessed  valuation  (In- 
cluding taxable  savings,  bank  savings.  Insurance  capital  and  railroads) 
has  been  as  follows: 

Tears.  Valuation. 

1896 $259,116,800 

not  tabulated 

1894 269.683.779 

1893 274.816,342 

1890 250,530,530 

1885 218.122.554 

exempt 


LOANS 

NAME  AND  PORPOSE. 


Agricultural  College  1893.     4 

Library  bonds  of  1891 4 

Do  do  1893....    4 

Municipal  War  loan 6 

do  do  (overdue)    - 

Loan  of  1873  (overdue) 

Trust  Hinds 4&6 


, — Interest.  — 
P.  01.  Payable. 


New  Hampshire. 

its 
DEBT,  RESOURCES,  Etc 

Admitted  aa  a  State       -        -        -       One  of  Original  Thirteen 

Total  area  of  State  (square  miles) 9,305 

State  Capital Concord 

Governor  (tonn  expires  1st  Wed.  Jan.,  1905),  N.  J   Bachelder, 
Secretary  of  State  \  Chosen  by  Legislature;  |  Edw.  N.  Pearson 
orer    -    -     ( term  expires  Jan.,  1905.  j  Solon  A.  Carter 
1/ '^islature  meeU  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.    New  Hampshire's  debt  history  la  very  brief. 

This  Htate  ban  always  been  extremely  conservative,  and  no  bonds  were 

until   after  the  breaking  out   of  the  Civil  War.     In  1866  New 

Hampshire   reported   her   funded   Indebtedness   at   £4,169,818.  oon- 

]    exclusively    for   war   purposes.     June    1,1809.  the  total    OUt 

'13,962  22,   against    which  the  Treasurer   reporteil 

an  asset  of  $77,082  B9.  The  situation  of  the  State  debt  now  Is  as  below: 


Tear*.  Valuation. 

1002* $286,487,655 

1901* 282,517.963 

1900 295,562.474 

1899  277,024,165 

1898 252.400,075 

1897. 255,742,099 

-  Holdings  of  savings  banks  (aggregate  1902,  $15,329,694) 
from  taxation;  Included  in  1900. 

CONSTITUTIONAL  CONVENTION. -The  Constitutional  Con- 
vention, held  in  ItfOZ,  submitted  several  amendments  to  the  Constitu- 
tion, of  which  four  were  approved  at  the  election  on  Maroh  10,  1903. 
One  of  these  refers  to  franchise  and  Inheritance  taxation  and  another 
to  trust  regulation.     V.  76,  p.  61  U, 

DEBT  LIMITATION.— There  Is  no  restriction  In  the  Constitution 
of  New  Hampshire  upon  the  debt-making  power  of  the  people  through 
the  "  General  Court,"  except  the  following,  which  is  the  last  clause  of 
Article  5  of  Part  Second  of  that  instrument. 

Prodded,  That  the  General  Court  shall  not  authorize  any  town  to 
loan  or  give  its  money  or  credit  directly  or  indirectly  for  the  benefit  of 
any  corporation  having  for  its  object  a  dividend  of  profits  or  in  any 
way  aid  the  same  by  taking  its  stocks  or  bonds. 

The  above  is  an  amendment  to  the  Constitution,  which  was  ratified  In 
1877.  The  amendment  would  appear  to  be  intended  as  a  complete 
estoppel  to  municipal  loaning  of  money  or  credit  to  railroad  and  indus- 
trial corporations.  It  is  to  be  noticed,  however,  that  by  its  terms  the 
restriction  does  not  speoitlcally  mention  "oities,"  the  words  being 
"  any  town." 

In  addition  to  the  foregoing  is  the  "Municipal  Bond  Act  of  1895." 
It  tells  in  the  matter  of  Issuing  bonds  what  a  municipal  corporation 
may  do,  what  it  must  do,  and  what  it  cannot  do.  The  law  enacts:  Sec 
1.  The  term  "municipal  corporation "  means  town,  city,  school  dis- 
trict, village  district  and  village  precinct.  Sec.  2.  Bonds  issued  must 
be  payable  within  20  years,  interest  semi-annual,  not  exceeding  6  per 
cent .  may  be  payable  in  gold  coin.  If  made  payable  in  less  than  20 
years,  may  be  extended  but  never  beyond  20  years  from  time  of  issue. 
Sec.  3.  Bonds  (except  of  cities)  must  be  authorized  by  a  vote  of  two- 
thirds  of  all  voters  present  and  voting  at  an  annual  meeting  of  suoh 
corporation,  or  at  a  special  meeting  if  properly  called,  <fec.  (for  which 
see  act).  Bonds  must  be  signed  by  a  majority  of  the  Governing  Board, 
countersigned  by  Treasurer  and  have  seal  of  corporation.  Time 
and  place  of  payment  and  rate  of  interest,  <feo.,  may  be  delegated  to 
Governing  Board.  Sec.  4.  City  bonds  must  be  authorized  by  resolu- 
tion of  City  Council  passed  by  at  least  two-tnirds  of  members  elected 
to  each  branch  taken  hy  yeas  and  nays,  signed  by  Mayor,  countersigned 
by  Treasurer,  seal  of  city  affixed.  Place  of  payment,  rate  of  interest 
and  sale  may  be  delegated  to  Treasurer.  Sec.  5.  Bonds  shall  be  pay- 
able to  bearer  or  to  registered  holder  by  name,  and  must  be  in  form  set 
out  in  act — wlu»i  see.  in  case  bonds  be  made  subject  to  call  they  must 
contain  statement  to  that  effect  as  given  in  act.  "The  validity  of  any 
bonds  shall  not  be  affected  by  any  variation  from  the  forms  herein 
prescribed."  Sec.  6.  Treasurer  to  keep  a  book  in  which  he  shall 
register  bonds  issued,  &o.  Sec.  7.  "All  bonds  purporting  to  be  Issued 
by  virtue  of  this  act  and  signed  and  sealed  as  hereinbefore  provided 
shall  in  favor  of  bona  tide  holders  be  conclusively  presumed  to  have 
been  duly  and  regularly  authorized  and  Issued  in  accordance  with  the 
provisions  herein  contained,  and  no  holder  thereof  shall  be  obliged  to 
see  to  the  existence  of  the  purpose  of  the  issue  or  to  the  r-jgularity  of 
any  of  the  proceedings  or  to  the  application  of  the  proceeds.  All  suoh 
bonds  shall  be  negotiable  in  all  respects  and  to  the  same  extent  as  se- 
curities negotiable  by  the  law  merchant."  Sec.  8.  Annual  tax  must  be 
levied  and  colleotea  sufficient  to  pay  interest  and  provide  a  sinking 
fund  sufficient  to  pay  principal  within  20  years.  Sec.  9.  No  bonds  can 
be  issued  which  shall  Increase  the  net  debt  of  corporation  to  an 
amount  exceeding  5  per  oent  of  the  value  of  the  taxable  property 
therein  as  last  appraised  for  assessing  taxes.  To  ascertain  net  debt, 
all  debts  must  be  included  except  the  following,  which  must  be  de- 
ducted—water  debt,  "oash  and  other  means"  in  treasury  and  sinking 
funds  applicable  to  payment  of  debt  so  Included;  "  but  nothing  con- 
tained in  this  section  shall  prevent  the  Issue  of  bond-*  for  the  purpose 
of  refunding  an  equal  principal  amount  of  other  bonds  of  suoh  corpo- 
ration." Sec.  10,  corporation  seal.  Sec.  11.  Aot  to  take  effect  on  pas- 
sage.   Approved  March  19.  1895. 

Exceptions  have  been  made  to  this  law  from  time  to  time  In  special 
instances,  such  as  in  the  case  of  $100,0  0  high  school  bonds  of  the  city 
of  Portsmouth,  authorized  by  chapter  -JO.',  Laws  of  1903.  This  chap- 
ter provides  that  section  9  of  the  municipal  bond  law  of  1895  does 
not  apply  in  this  li.stanje. 
POPULATION  OF  STATE- 


i —  Principal  > 

When  I>ue.  Outstand'a. 
July  1,  1913  $135,000 
July   1,   1911  175,000 

July    1,    1913  75,000 


.      T  (  Jaii.l,'04to  1905  )      onn  nnn 
*    J  \  $150,000  yearly.  \     300,000 

3,700 

500 

842,40157 

Of  181  1,574  37  trust  funds  held  June  1.  1002.  $80,000  carried  6%  In 
terest  and  $73 1,454  75  4%  interest,  no  Interest  being  paid  on  $2, 119  62. 
PAR  VALUE  OF  BONDS.— Tne  bonds  of  this  Btate  are  In  $500 
and  $1 ,000  pieces. 

INTEREST  1«  payable  at  the  Commonwealth  Bank  of  Boston  and  at 
Btate  Treasurer's  ofiloe.  .  -  - 


1900 411,588 

1890 376,530 

1380 34<;.0'.H 

1870 318.300 


1860 328,078  I  1820 244.161 

1850 317,076     1810 214.460 

lsio 284.574  I  lsot) 183. *58 

ls30 269,328  |  1700... 141.885 


In  1870-80  Increase  was  28,691,  or  0  01  per  oent;  in  1880-90,  29,539, 
or  851  per  oent,  and  In  1890  00,  35,058,  or  0  31  per  cent. 

SAVINGS  BANKS'  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  savings  bank  Investment  laws  of  New  Hamp- 
shire were  completely  revised  and  materially  altered  in  many  respeols 
at  the  Legislative  session  of  1901.  The  new  law  wa-  approved  by  the 
Governor  March  22.  1901,  and  went  Into  effect  on  its  passage.  Its 
provisions  are  as  follows: 

AN  ACT. 

To  Rkqclate  and  j.imit  nit  Investments  of  Savings  Banks. 

lie  it  eniirltd  by  the  Senate  and  House  of  Representative*  in  General 
Oourl  ■  ■ 

Section  1.  On  and  after  the  passage  'if  this  Act,  savings  hanks  and 
MVlng8  departments  of  banking  and  trust   co  ill   make  In- 

cut of  their  funds  in  the  following  classes  or  securities  only  : 

Lit,  [n  notes  seoured  by  tlrst  mortgage  of  real  estate  situated  in 
Mew  Hampshire,  bul  not  over  seventy  per  cent  of  the  value  of  the 
proport\  oovered  shall  be  so  Loaned,  and  not  oxooodlng  seventy  per 
oent  of  the  deposits  shall  be  so  Invested. 

gd.  In  notes  secured  by  ilrst  mortgage  of  real  estate  situated  out- 
side of  New  Hampshire  which  is  at  She  time  lmpro\c(|,  occupied,  and 

productive,  but  not  over  .">o  (>er  eei.t  of  the  value  of  the  property 
oovered  shall  be  so  loaned,  aud  not  exceeding  25  per  oent  of  the  de- 
posits shall  be  so  Invested. 

3d.  1  u  notes  seoured  by  collateral  In  which  the  bank  Is  at  liberty  to 
invest  of  a  value  at  least  10  per  cent  in  excess  of  the  face  of  the  note. 
The  amount  of  any  one  class  of  securities  so  taken  as  collateral,  added 
tO  thai  which  the  hank  may  own  at  the  time,  shall  not  exceed  the  total 
limit  of  that  class  of  security,  but  not  exceeding  25  per  oent  of  the 
deposits  shall  be  so  Invested. 

4th.  In  notes  secured  by  collateral  securities  which  are  dealt  In  on 
the  Stock  Exchanges  of  Boston  and  Now  York,  the  8  took  Exchange  price 
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of  which  shall  at  all  times  be  at  leant  20  per  cent  In  excess  of  the  face 
of  the  note,  while  hold  by  ttM  bank,  but  not  exceeding  23  per  cent  of 
the  deposits  shall  lie  ho 

Mh.     In    notes    of    Individuals    or  corporations    with  two    or  more 
signers,  or  one  or  more  Indorsers,  but  not  exceeding  live  per 
the  deposits  shall  be  lo  '"""   '"  tul" 

class  or  security,  and  not  exceeding  25  per  out  of  the  di 
be  so  Invested.  .  .   .  . . 

6th.    In  the  public  funds  of  the  United  States  or  those  for  which  the 
faith  of  the  United  lodged  to  provide  for  the  paj  ueal  Of  the 

Interest  and  principal. 

7th.     In  the  bonds  and  notes  of  this  State,  or  of  any  county,  city,  town, 
precinct,  or  dlstrtot  of  this  81  „  ,„  . 

Htli.      In  thl  ■  of    any    State  01 

the  United  htates,  and    In  the  bonds   or  notes  of  any  city  of  the 

" 
York,  whose  net  lndebt<  ''  (,r  toe,  1'l't 

ug  valuation  of  the  property   therein   for  taxati or  or  any 

county  or  -own  In  indebtedness  does  not  exoeed 

per  cent  of  such  valuation. 
in   the  authorised  bonds  of  any  oo  '  <"« 


trlot,  or  other  municipal  i  -"V  other  of  the  United 

or  Territories  whose  net  Indebtedness  at  Iho  time  of  such  Invem 
does  qoI  exoeed  B  percent  of  the  last  preoedlnsj  valuation  of  the  prop 
erty  therein    for    •  ■'    '"    ''",   authorized  bonds   of   anj  city 

of    lOOOOO  Inhabitants   of  any  of  said  States    whose  net    Indebt. 

does  not  exoeed  7  per  oenl  of  the  La*  preoedlM  valuation  pf  the 

nropern  therein  for  taxation.     [*he  term  "net Indebtedness    shall  be 
,,.,!  ,,,  denote  the   indebtedness   of  any  oltyj  town,  or  other 
unloi  nal  corporation,  omitting  the  debt  oreated  for  supplying  the 
haoitants  with  water  anddeduotlng  the  amount  of  any  Broking  fund 
•aiiahic  for  the  payment  of  the  municipal  Indebtedness.    Provided, 
hi.  ' 


Inha 
avallal 


or  Territory  other  than  those  nai l  In  para 

graph  8  of  section   l  <>r  this  Act  shall  not  be  authorised  Investments. 

Proridnl,  further,  that  such   bonds  arc    Issued   by    municipalities  that 

are  permitted  by  law  to  levy  taxes  sufficient  to  pay  the  Interest  and 
\  Ide  sinking  funds  for  tbelrdebt;  otherw  ise  Biich  bonds  shall  not 
be  authorized  Investments.  And  provided,  further,  that  the  bonds  of 
aii>  ■<!  oh  county,  olty,  town,  school  district,  or  other  municipal  oorporsr 
Hon  of  any  State  or  Territory,  except  In  the  stales  named  in  paragraphs 
of  section  l  ol  this  Act,  which  does  not  h  Itntlonal  pro 

limiting  the  Indebtedness  of  counties,  cities,  towns,  school  districts,  or 
other  municipal  corporation  a  therein,  shall  not  be  legal  investments; 
but  not  exceeding  .r>o  per  cent  of  the  deposits  bI  all  be  bo  invested. 

10th.  In  the  bonds  or  notes  of  any  railroad  company,  except  street 
rallwavs.  Incorporated  under  the  laws  of  this  state,  whose  road  is 
ioc.it.  d  whoih  or  m  part  m  the  same;  but  not  exceeding  25  per  cent 
of  the  deposits  shall  be  bo  Invested 

llth.  In  the  bonds  of  any  railroad  company,  except  street  rail- 
ways. Incorporated  under  the  authority  of  any  of  the  New  England 
Htates  whose  t"ad  Is  located  wholly  or  In  part  In  the  same,  and  which 
Is  In  possession  of  and  operating  ItSOWn  road,  and  has  earned  and  paid 

regular  dividends  for  the  two  years  nexl  preceding  such  Investment. 

or  In  the  bonds  iruaranteed  or  assumed  by  such   railroad  company;  but 

not  exoeedlng  twenty  five  per  cent  of  the  deposits  shall  be  bo  Ini  ested. 

12th.  In  the  bonds  of  any  railroad  company,  except  street  raj 
Incorporated  under  the  authority  of  any  of  the  United  States  or  Terri- 
tories, which  is  in  possession  of  and  operating  Its  own  road,  and  has 
earned  and  paid  regular  dividends  of  not lessthan  four  per  oenl  per 
annum  on  its  capital  stock  for  the  three  years  next  preceding  BUOD  ln- 
.  ut;   provided   such   capital   stock   on    which    it   earns  and  pays 

dividends  equals  in  amount  one-third  of  the  entire  bonded  indebted- 
ness of  said  road;  or  in  the  bonds  guaranteed  or  assumed  by  such 
railroad;  but  not  exceeding  twenty-five  per  cent  of  tho  deposit 

in  ested. 

13th.  tn  the  first  mortgage  bonds  of  corporations  of  this  state,  ex- 
cept street  railways,  located  and  doing  business  therein,  whose  net  In- 
debtedness at  the  time  of  such  tnvestmsnl  does  not   exceed   Its  capital 

stock  actuaiu  dp  id  in  and  remaining  unimpaired;  but  notexcediugten 
per  cent  of  the  deposits  shall  be  so  Ini  ested. 

14th.  In  the  bonds  Of  Street  railway  corporations  Incorporated  under 
the  laws  of  this  State  and  located  wholly  or  in  part  In  the  same;  and  In 

the  bonds  of  .-in  ot  rallwai  corporations  located  wholly  or  in  part  in 

cities  of  80,000  inhabitants  or  more,  In  any  of  the  other  New  England 
States;  and  In  the  I  muds  of  Street  railway  corporations  located  W  holly 
or  in  part  In  cities  of  30,000  inhabitants,  or  more,  In  any  of  the  United 
states,  when  the  net  Indebtedness  of  raoh  street  rallwaj  corporations 
does  not  exceed  the  capital  stock  actually  paid  in  and  remaining  un- 
impaired at  the  time  of  such  investment,  and  that  has  earned  and  paid 
r  dividends  of  not  less  than  four  per  cent  per  annum  on  its  cap- 
ital stock  for  live  years  next  preceding  such  Investment;  but  not  ex- 
ceeding ten  per  cent  of  the  deposits  sha'.'  I    ted. 

15th.  In  the  bonds  of  telephone,  telegraph,  or  express  companies 
doing  business  tn  tin  United  States  or  Territories,  provided  the  total 
Indebtedness  of  such  company  dOOS  not  exceed  its  capital  actually 
paid  in  and  remaining  unimpaired,  and  provided  -u  h  company  has 
earned  and  paid  tegular  dividends  of  at  (east  four  per  cent  per  annum 
upon  its  capital  stock  or  shares  for  live  years  previous  to  such  ln\  est 
incut,  but  not  exceeding  ten  per  cent  of  the  deposits  shall  be  so  in- 
vested. 

16th.  In  the  capital  stock  of  any  banking  or  trust  company  Incorpo- 
rated under  the  laws  of  this  State  and  doing  business  therein,  but  the 
amount  of  snob  stock  held  by  any  savings  bank  as  an  Investment  and 
as  collateral  for  loans  shall  not  exceed  one-tenth  of  the  total  capital 
stock  of  such  banking  or  trust  company,  and  not  exceeding  ten  per 
oent  of  the  deposits  shall  be  so  Invested. 

17th.  in  the  stock  of  any  national  bank  or  trust  company  In  the  New 
England  Htates  and  in  the  State  of  New  York,  but  the  amount  of 
such  stock  held  by  any  savings  bank  as  an  Investment  and  as  col- 
lateral for  loans  shall  not  exceed  one-tenth  of  the  total  capital  stock 
of  such  national  bank  or  trust  company,  and  not  exceeding  ten  per 
sent  of  the  deposits  shall  be  so  Invested. 

18th.  In  the  stock  of  any  railroad  corporation,  exclusive  of  street 
railways,  located  In  any  part  of  the  United  states  or  Territories,  that 
has  earned  and  paid  regular  dividends  of  not  less  than   four   p 
per  annum  on  its  capital  stock  for  five  years  next  pTCOedlngsnoii 
ment  ;  provided,  such  capital  stock  on  which  It   pays  dividends 
in  amount  one-third  of  the  entire  bonded   indebtedness  of   BS 
poration;  or  in  the  stock  of  any  other  railroad  corporation  In  I 
England  States  whose  railroad  and   railroad  property   are   leased  to 
such  railroad  upon  an  annual  rental  of  not  less  than  four  per  cent  per 
annum  upon  the  capital  stock  of   the   leased   railroad;    prodded,  said 
leased  railroad  shall  have  earned  ai\  ldends  of  not  less  than  three  per 
cent  upon  Its  capital  stock  for  a  period  of  three  years  immediately 

S receding  said  lease;  but  not  exceeding  tweuty-tive  per  cent  of  the 
eposlts  shall  be  so  Invested. 

19th.  In  the  stock  of  any  manufacturing  company  In  the  New  Eng- 
land States  that  has  paid  regular  dividends  on  its  capital  stock  for  five 
years  previous  to  such  investment,  and  whose  net  indebtedness  does 
not  exceed  the  amount  of  its  c  ok  fully  paid  In:  but  not  ex- 

ceeding ten  per  cent  of  the  deposits  shall  be  so  invested. 

'20th.  In  the  stock  of  any  parlor  car  or  sleeping  car  company  Incor- 
porated and  doing  business  In  the  United  states,  and  whose  cars  are 
in  actual  use  upon  any  railroad  whose  stock  is  a  legal  Investou  nt  for 
New  Hampshire  savings  banks,  and  that  has  earned  and  paid  - 
dividends  of  not  less  than  four  per  cent  per  annum  ou  its  i  apltal  -to.  k 
for  five  years  next  preceding  such  investment;  but  not  exceeding  tlve 
per  cent  of  the  deposits  shall  be  so  Invested. 


In  land  and  buildings  suitable  and  actually  used  by  it  in  part 
for  Its  banking  room,  Uie  total  cost  of  which  shall  not  exceed  10  per 
cent  of  It*   : 

.iik  may  hold  and  lease  real  estate  acquired  by 
foreclosure  (,f  moi  the  bank;  but  all  taxes,  foreclosure 

expenses,  and  nance  shall  be  paid  out  of  the  Income  of 

the  bank. 

k,  shall  be  made  In 
some  authorized    banking  or    trust  company 
laws  of    thl- 

In  the  New  England  8tate«  lof  New  York  or  1'hlladi 

•  y  fund  of  a  guaranty  -  i 
bank  shall  not  be  inoludi  ,     -its  on    which   the 

ntage  of  any  investment  Is  reek" 

ClTIKS,    (.'OL  N  1  , 

Of  THB 

STATE    OF    NEW    HAMPSHIRE. 


Note.— For  debts  of  minor  cinl  MrtHosu  not  ftmnd amunta  the  §ta'* 
ineuts  yiren  below,  tee  "Additional  Statements"  nt  end  of  this  SU 

BERLIN—  W.  A.  Boothby,  Treasurer. 

This  city  is  in  Coos  County. 
LOANS-  When  Due. 

S<  BOOL  M'  U 
Is,  M.tN.  Si.000  1901  1007 

iMI'UiiX  KM  I    R  I    KONDS — 

44s,  JAD,  $70.o00 1913 

Funding  Bonds— 

4s,  MAN.  *50,000 1917 

■i\»,  JAl>.  $50,000  June  1,  '04-22 
(+3,000  due  yearly.) 

CLAREMONT. — This  town  Is  lu  Sullivan  County. 

LOANS-  When  Due. 

Tow  n  II  vi.i   Bonds. 

4s,  J&J,  $.12.500 1904 

">00  duo  yearly)  to 1916 

Kl   I   I    M.IN..    B<  'ND3— 

I -..I  a. I,  r2>,000 Jan.  1,  1909 

is,  JAJ,    50.000 Apr.  1.  I'M  t 

Bond,  debt  Feb.  15,1903.  $110,000 


Total  debt  Jan.  1, 1903...$  184.000 
Sinking  fund   . ..  7.500 

bt  Jan.  1.   I    ■ 
Asses--  i,  '02.3,275,418 

Assessment  about  actual  value. 

Taira  1902 ft-. 

as 3,729 

Population  1900  (Census) ..  8,886 


Floating  dent $3»,622 

Total  debt  Feb.  15,1903.     148.622 

Waterdebt  (additional)..     159,000 
Total  assessment  1902.  .3,329,500 

Actual  value  (about) 4,400,000 

Tax  rate  iperirl.OOO)  1902.  $2140 

Population  In  1  v.io  was 5,565 

Population  1900  (Census)...  6,498 

INTEREST  is  payable  at  Claremont,  or  at  the  National  Bank  of 
Redemption,  Boston. 

/"•/~M\.n~-/~vD  r-v         5  U KO.  K.  HAZFI.T1NK,  Auditor. 
UUINUUrtiJ.— JffM.  F.  THAYER,  Treasurer. 

Concord  is  the  capital  of  the  State  and  the  county  seat  of  Merrimack 
County.  Its  water  works  more  than  take  oare  of  the  Interest  on  the 
water  bonds. 


3s,  J* J,    $10,000  ...  .Jan.  1,  1920 
3s,  J&J,         5.000 Jan.  1,1921 

'WlDl  V8ANT  8T.  Ex.— 

...June  1,  1905 
■s.  soot  Boa 

34*.  AAO,  $24,000.  Apr.,  1006'08 
3V,A&n,    :r, noo.. Oct.  1,'09-'13 

Kl  i  l  MDD>a  Bonds— 
3*-s, $20.^00 

k  Bonds— 

4s,  F4A,r$tJ,000 Aug.   1,  1908 

Is,  M.fcN,  -5,000 May   1,1913 

8ub|ect  to  call  after  May  1,1908 
3s,  AAO,  $1.000... Oot.,  1005  A '10 
3s,  AAO,  2.(M)O..Oct.,  1914  to  '18 
Is,  J.v.l.      2,000. .July,  1915  to '19 

West  Concord  Seweb  Phko't— 
4s.  AAO,  $12,000. Oot,  1907  A  '12 

East  Concord  Sewer  Prec'ct— 
34s,  JAJ,  $1,500 1905-'10-'15 

St.  Fail's  School  Sew  Prbxj.— 
3s,  JAJ,  $5,000. ..July  1,  1904-13 
Bonded  debt  Jan.  1, 1903.$88H.800 


LOANS-  When  Due. 

Briimje  Bonds— 
4s,  JAJ,  $20,000.  July  1.  '04  to  '07 
($5,000  due  yearly.) 

•Public  Park  Bonds— 
34s.  JAD.  $25,000... J une  1,  1914 

Sewer  Bonds— 
4s,     JAJ,  *$12,000...  July  1,  1904 
34a,  JAD,    25,000... June  1,  1914 
34s,  JAD,       9,000. ..Deo.  1,1914 
34s.JAJ,     25,000...  July  1,  1917 

On  i  Ball  Bonds— 

34s.  MAS,  $75,0-0 1912-1923 

Water  Precinct  Bonds— 
3  4s.  MAS,     $20,000 .  Mch.  1,1922 
4s,  J&J,         60,000. Jan. ,'04  to  '09 

($10,000  due  yearly  to  1909.) 
3s,  JAJ,  $10,000  ..  Jan.,  1910-11 
4s,  JAF,      10.000. ...Jan.,  1910-11 
4s,  JAJ,      70,000... Jan.,'13  to  *19 

($10,000  due  yearly.) 
4s,  AAO,  $45,000.... Oct.    1,1912 
4s,  J&J.     400.000.. .. Jan.   1,  1923 

Floating  debt 28,720 

•  Exempt  from  tax  when  owned  by  Concord  residents. 

EXPLANATORY  OF  BONDS.— The  Penacook  sewer  bonds  were 
issued  on  the  city's  credit  for  the  Penacook  sewer  district,  the  interest 
and  principal  being  payable  from  a  special  tax  on  that  district. 

INTEREST  is  paid  at  olty  treasury  and  in  Boston. 

CITY  PROPERTY.— The  olty  valued  Its  buildings  and  ether  prop- 
erty on  January  1,  1903,  at  $247,249,  and  besides  this  has  water 
works  valued  at  $851,887  which  are  the  property  of  the  "precinct" 

ASSESSED  VALUATION,  TAX  RATE,  Etc- 

Tolai  Assessed  Rate  of  Taj 

rears.  Valuation.  Tax.  per  $1,000. 

1903 $11,613,4'  6  '025 

1902 11,394,218  -11,216  2120 

1901.  11,393,  694  211,5*8  2150 

1900 11,220,215  282.77S  2100 

1899 11,218,886  220,704  20  00 

1898 11,178,2  11  222,333  20  00 

1897 11,200,690  233,762  2120 

1896 11,228,515  260,589  24  00 

1890 10,243,857  176,081  1700 

1880 10,150.586  172,831  

POPULATION. -In  1900  (Census)  was  19,632;  in  1890  it  was 
17,004;   in  1880  it  was  13.843;  In  1870  it  was  12,241. 

r*/-\"\7  CD  5  ARTHUR  O.  WHITTEMORE,  Mayor. 

UKJ  V  E*t\. —  $  WM.  K.  CHADWICK,  Treasurer. 
This  city  is  tne  county  seat  of  Strafford  County. 

LOANS-  When  Due. 

Refund i no  Loans— 
4s,  JAJ,  $20,000.. July  1,  1901-'05 

CiTT  Hall  Bonds— 
4s,  AAO,    $48,000 . .  Apr.  1 ,  'Oe-'OO 
4s,  AAO,       22,000. .  Apr.  l.'lO-'ll 
4s,  AAO.    111,000. ...  Apr.  1,  1912 

Funding  and  Bridoe  Bonds— 
4s,  JAJ,  $60,000. .July  1,  1903'16 
Water  loan  notes  44s $305,000 

INTEREST  on  refunding  loan  and  olty  hall  bonds  payable  at  Shaw- 
unit  National  Bank,  Boston. 

CITY  PROPERTY— The  olty  has  assets,  Including  water-works, 
to  the  value  of  $431,384.  

FARMINGTON.- Frank  J.  Smith,  Ch&irmar. 

This  town  Is  In  Strafford  County. 


Bonded  debt  Jan.  1, 1903. $296,000 
Water  debt  (additional) . .  305,000 
Assessed  valuation, real. 5. A  15.090 
Ass'dvaluat  ">,741 

Total  valuation  1902.. ..8,550.831 
Assessment  about  *r,  actual  value. 

Tax  rate  (per  M.)  1902 $1950 

Population  1 890 1 2,790 

Population  1900  (Census)  ..13,207 


Refi  -  n;>s— 

4s,  JAJ,  $56,500 Jan.  1,1918 

Subject  to  call  Jan.  1,  190-< 
Total  debt  June  1.  1902..  $69,043 
Assets 26,444 


Net  debt  June  1,  1902...    $49,599 

Tax  valuation  1902 1,129,507 

Tax  r  M     1902 $24  60 

Population  in  1890  was 3,064 

Population  In  1900  (Census). 2,265 
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S"P5  ANICT    TIM  J  FRANK  H.  DANIELL,  Clerk. 

•^  riAl>n.l-ii>.        >  FRANK  PROCTOR.  Treasurer. 
This  olty  la  In  Merrimack  County.  Iucorporated  as  a  city  In  1895. 

Refukdinq  Wateb  Bonds— 
3»*8,  AAO.  $80,000.      Dot.  1.  1921 
Bonded  debt  Jan.  1, 1903.$149,300 

Floating  debt $9,000 

Tax  valuation  1902....  2,<>95  891 
Assessment  about  \  actual  value. 
Tax  rate  (per  $1,000)  1902.. $1850 

Population  In  1890  was 4,085 

Population  In  1900  (Census). 5, 846 
INTEREST  payable  at  First  Nat.  Bank,  Boston  or  Treasurer's  offloe 

HILLSBOROUGH     CO.— Frank     C.     Liv- 
ingston,  Treasurer.      County  seat  Is  Nashua, 


LOANS-  When  Due. 

*  Town  Bonds— 

4b,  FA A., $30,000.... Aug.  1,1917 
(Subject  to  call  after  1907.) 
Watkb  Bonds— 

4B,  AAO.  $4,000 Apr.  1, 1914 

(Subject  io  call  atu-r  1904.) 
Refunding  Bonds— 
8»«s,  F&A.,  $30,000..  Aug.,  '04'09 


LOANS—  When  Out- 

Buildihq  Bonds — 
4s,  June,  $40,000.  ...June  1,  1921 
4a,  March.  $120,000. .March,  1915 
3s.  July,  $0  \00  >  .  ..July  1,1923 

Funding  Bonds  1894— 

4s,  JAJ,  $117,000 Jan.  1,  1914 

Optional  after  Jan.  1,  1904. 

Refunding  Bonds— 
4b.  Sept.,  $35,000 Sept.  1910 

rT-trcMC       S  ARTHUR  L.  WRIGHT,  City  Treasurer. 
K.EENE — >  FRANK  H.  WHITCOMB.  City  Clerk. 
This  olty  Is  the  oouuty  seat  of  Cheahlre  County. 


Bonded  debt  Jan.,  1903.. $316,999 
Floating  debt  Jan., 1903..  55,175 
Total  debt  Jan.,  1903....  372,174 
Sink,  fund  &  cash  assets..  98,162 
Net  debt  Jan.  1,  1903....  274,012 
Tax  valuation  1902.... 63,962,979 

Population  In  1890  was 93,247 

Population  1900  (Census).  112, 640 


nn LOANS-  When  Due. 

Railroad  Aid  Bonds— 

4b,  JAJ,$10.0O0 July  1,1904 

Skwkk  Bonds— 

4b.  JAJ,  $60,000 July  1,1905 

($15,000  yearly)  to  July  1,  1903 

4b,  JAJ,  $10,000 July  1,  1909 

Water  Bonds— 

4b,    AAO,  $5,000 Oct.  1,1913 

4b,    AAO,  40,000 Oot.  1,1914 

($10,000  yearly)  to  Oot.  1, 1917 

RIbs.  JAJ.  $7.000 Jan.  1,1910 

3»«8.  JAJ,  $30,000.. ..Jan.  1,1911 


Watkb  Bonds— (Con. )— 
3>«8.  .I&J.  $25,000.  July  1. '09-13 
Bonded  debt  Sept.1,'03..  $187,000 

Floating  debt 

Total  debt  Sept.  1,'03.. 
Sinking  fund  and  cash. 
Net  debt  S*pt.  1,  1903.. 
Water  debt  (Included).. 
Assessed  valuation,  '03.  6,604,1-0 
Tax  rate  (per  M.)  1903..  16-30 

Population  1890  was....  7,446 

Population  1900  (Census).... 9, 165 


7.758 

194.758 

33,5  S5 

161,203 

107,000 


($10,000  yearly)  to  Jan.  1, 1913 

I N  T  E  R  EST  on  all  Issues  Is  payable  at  the  City  Treasury,  and  on  the 
water  4  per  cents  also  In  Boston. 

CITY  PROPERTY  —The  olty  owns  its  water  works,  valued  on 
Jan.    1.  1903,   at  $225,000,    and    other  property  to  the   amount  of 

JI121  392  Water  works  are  more  than  self  supporting,  the  net  Income 
or  1902  being  $22,207  03.  The  railroad  loans  were  a  gratuity  to  the 
Manchester  A  Keene  RR.,  and  are  not  offset  by  any  railroad  securities 
In  the  hands  of  the  olty. 

LACONIA.— J.  F.  Trask,  Clerk. 

Laconla  (City)  Is  In  Belknap  County. 

Floating  debt $29,137 

Total  iebt  Mar.  1. 1903..    259,136 
Tax  valuation  1902 4,442,646 


LOANS-  When  Due- 

Seweb  and  Funding  Bonds— 

4b,  JAJ,  $65,000 

4b.  AAO,  $139,000 

1   Interest  payable  at  Boston. 
Bonded  debt  Mar.  1, 1903.$230,000 

LEBANON.— 

This  town  Is  In  Grafton  County. 

LOANS—  When  due. 

4s.  M*N,  $40,000 May  1,  1909 

$9,000-1904,  4s,  AAO,.Apr.  l.to 

($3,000  due  yearly.)  Apr.  1, 1906 
Total  debt  Mar.  1, 1903. ..   52,  ,00 

Assets 14,5*2 

Net  debt  Mar.  1 ,  1903 37,438 


Tot'ltax(perM.)  1902...  21-70 

Population  In  J890  was 6,143 

Population  1900  (Census)  ...8,042 


Fire  preolnot  debt(add'l)    $45,000 

Assessed  valuation  1 902. 2,59 1 .05 6 

Assessment  about  actual  value. 

Total  tax  rate  (per  M)  1902.^19-80 

Population  in  1890  was 3,763 

Population  1900  (Census). ...4,965 


LITTLETON.— Geo.  A  Edeon,  Town  Treai. 

This  town  and  village  of  same  name  are  In  Grafton  County. 


C^LOANS-  When  Due. 

Town  Bonds  - 

Townbonds $60,0°0 

Water  Bonds  of  1903. .  75,000 

Floating  debt,  Feb.  15/03  23,596 
Total  debt,  Feb.  15.  '03..  83,596 
Asses  valuat'n  town '02. 1,683.410 
Tax  rat*  (per  1,000)  '02.         2  i-80 


Population  1900 4,066 

Village  Debt 
Bonded  debt  Mar.  1,  1903  $40,000 

Floating  debt . 4, 804 

Total  debt  Mar.  1, 1903...     44,802 

School  Dittrirt   Debt. 
Floating  debt,  Feb.  7,  *03.      5,000 


■Is. 
it. 

Is, 
1«, 

■Is. 
Is. 


JAJ, 
JAJ. 
AAO, 
JAJ, 
JAD, 
JAJ. 


kir  a  Mnuc-CTCD         J  JAMES  E.  DODGE,  Auditor 
lYlA.rNLyrlii.0  1  Jtl.rt. —  Jf.  L.  A LLEN,  Treasurer. 
This  olty  Is  one  of  the  oounty  seats  of  Hillsborough  County. 

LOANS—  When  Due. 

Bbiduk  Bonds— 
4b.  JAJ.  $60.000 July  1,  1911 

Imfeovkment  Bonds— 
4b,  JAJ.  $100,000.. ..Jan.  1,  1913 
4s,  AAO,    100,000.... Apr.  1,  1914 
4s,  AAO,    100,000. ...Apr.  1,  1915 
4s.  AAO.    100.000...  Apr.  1,  1916 

Cemkteby  Bonds— 
5b,  JAJ,  $50,000 July  1,  1913 

Funding  Bonds — 
4s,  AAO,  $50,000...  April  1,  1905 
4s,  AAO,  50,000.... April  1,  1907 
4a,  AAO,  50.000.... April  1,  1909 
4s,  AAO.  5,000.... April  1,  1911 
3  *sb,  AAO.  100.000....  April  1,  1919 

School  Bonds— 
4s,  JAJ,  $120.000..  ..July  1/01-15 
4s,  JAJ.       40.000...  July  1,   1916 

Tax  Adjustmknt  Bonds  — 
3»«b.  JAJ,  *-o  <iOO. ...July  1,  1922 

Watkk  Bonds 


Wateb  Bonds— (Con.) 
4»«8,MAN,$10O,O00..Nov.  1,1913 
4b,      JAJ,     100,000. .Jan.    1,1907 

100,000..  July   1,  1910 

100,000..  Jan.    1,  1912 
50,000.  Oct.    1,1914 

100,000..  July   1,  1915 
50,000..  Deo.  16.  1915 

100.000..  Jan.    1,1917 
Bonded  debt  Aug.  1/03.$1,905,000 

Hlnkiiigfund 310,936 

Net  debt  Aug.  1.  1903..  1,494,064 
Wat«r  debt  (included)..  8(K),o00 
Property-asaos'ts  1903.  5,561,978 
AsHossed  valua'u.  real. 26, 331, 696 
A.«ses'd  valua'n,  pers'l  6.488,154 
Total  valuation  19o3  ..'{2.819,850 
Assessiu't  about  7o%  actual  value. 
Tax  rate  (per  $  ,000)  19o3.$2100 

Population  In  1900  wan 56,987 

Population  In  18'.)0  was 44,120 


5b,      F<fc  A.  $100.000..  Aug.  1,  1918 

PAR  VALUE.— The  city's  bonds  are  for$100,$500and$l,000.  They 
are  mod  >y  of  the  denomination  of  $1,000  each. 

INTEREST  on  bridge  bonds  of  18S1  is  payable  at  Treasurer's  olUoe, 
Manchester ;   on  all  other  Issues  at  Suffolk  Bank,  Boston. 


MEREDITH  FIRE  DIST.— A.S.CLOUGH.Sec. 


Meredith  Is  In  BelknapCounty. 
LOANS-  When  Due 

Watkk  Bonds  1893— 
4«*s,  JAJ,  $40,000    July,  1923'20 

4LjS,  AAO,       :i,:-,<>0  Oct., 1904-1910 

Interest  Is  payable  In  Boston. 


Bonded  debt  Feb.  1,  1903. $44,000 

Tax  valuation  1902 304.656 

Assessment  aim  t  factual  value. 
Tax  rate  (per  $1,000)  1902  ..$8  10 
Population  1895  (about) 1,000 


MERRIMACK  CO.— Frank  L.  GERRisH,Treas. 

County  seat  is  Concord. 

LOANS—  When  Due. 

Rebuilding  Bohdb  - 
3»*s,  J  AJ,$32,OO0  .Jan.  l,1905-'ll 
Funding  Bonds— 


Tot.bond.debt  Mar.  1/03..$112,000 

Floating  debt.   15,000 

Tax  valuation  1902 26,604,884 

Tax  rate  (per  $1,000)  1901.  $1860 
Population  1900  (Census). ..52, 430 
Population  1890  (Census).. .49,435 

MILFORD.-F.  W.  Sawyer,  Treasurer. 

Bonds  are  exempt  from  taxation. 


.     »*n  J  $15,000... Oct.  l/04-'06 
*s,  a«u,  j    60,000... Oot.  1/07-' 16 


This  town  la  in  Hillsborough  Co. 
LOANS-  When  Due. 

Watkb  Bonds  of  '91  A  '93.— 
48,  J  A  J...  $65,000    July  1,  1921 

Subject  to  oall  after  July  1,1911 
4e.  J  A  J.  ...$10,000    July  1,1923 

Schools  and  Funding — 
4s,  FAA.  $45.000 Feb.  1,  1924 


Bonded  debt  Mar.  1/03  ..$120,000 

Sinking  fund 26,521 

Total  valuation  1902. ...2,035,483 

Assessment  Is  75  p.  o.  real  value. 

Total  tax  (per  $1,000)  1902. $1900 

Population  In  1890  was 3,014 

Population  In  l-"00  (Census). .3.739 


Interest  on  first  loan  Is  payable  In  Boston,  on  others  In  Mllford. 

*t  a  r-^T^T  *  (JEREMIAH  J.  DOYLE,  Mayor. 

NASHUA. —  <GKO.  B.  BOWLER,  City  Clerk. 

(  WILLIAM  E.  SPALDING,  Treasurer. 
This  olty  Is  In  Hillsborough  County. 


LOANS—  When  Due. 

Engine  House— (gold)  — 
4s,  g.,  JAD,  $15,000g.June  1, 1918 

Funding  Floating  Debt— 

4s,  JAD,  $200,000 1911-1915 

($40,000  due  yearly  on  June  1.) 
4«.  g.,  MAN,  $100,000g.May  1.  '15 
4s,  JAJ.  $42,508  91. ..Jan.  1,  1918 

Floating    Debt,  School    and 

4s,  g.,  J  AD,$200,000g.  June  1,1913 

RKruNDiNO  Bonds- 
3s,  g.,  JAJ,  $75,000...  July  1,  1921 


School  Building — 
4s,  FAA,  $20,000. .Aug.  1,'04A*09 
4s,  AAO.     25,000  g.. Oct.   1,1918 
Bond,  debt  Jau.l.  1903.    $677,509 

Floatlngdebt 64,606 

Total  debt  Jau.l,  1903..  742,115 
Sink'g  fd.  A  oth.  assets.  120,198 
Net  debt  Jan.  1,1903...  621,917 
Assess'd  val't'n,  1902  .14,215,851 


Assessment  abt.  75%  actual  value. 
Tax  rate  (per  M.i,  1902.  ...$21-60 
E9t.  value  city  property.-$663,559 
Population  in  1900  was  ....23,898 

Population  In  1490  was 19,311 

INTEREST  on  the  funded  floating  debt  bonds  due  from  1911  to 
1915  Is  payable  at  the  City  Treasurers  otfioe;  on  the  school  building 
bonds  due  1904  and  1909  by  Blake  Bros.  A  Co.,  Boston;  on  the  $75,000 
3s  at  the  Shawmut  Nat.  Bank  Boston,  or  by  City  Treasurer;  on  all 
at  the  others  at  the  City  Treasurer's  ofiloe,  or  at  the  National  Bank  of 
the  Commonwealth  Boston. 

NEWPORT.- Seth  M.  Richards,  Treasurer. 

Watkb  Bonds— (Con.)— 

4s,  FAA,  $50,000 Aug.  1,  1924 

Subject  to  oall  after  Aug.  1, 1909. 

Refunding  Bonds  — 

3s,  JAJ,  $68.000 July  1,1921 

Subject  to  oall  after  July  1,  1911. 
Town  debt  Mar.  1,  1903. $166,371 

Tax  valuation  1902 1,535,220 

Total  tax  (per  $1,000)  1902.$  19-50 

Population  in  1890  was 2,623 

Population  in  1900  (Census). 3,136 


This  town  Is  In  Sullivan  County. 
LOANS—  When  Due. 

Town  Notes— 
6s.    JAJ.    $10,000... Mar.  1,1909 

Town  Bonds— 
5s,    F&A,     $8,200. ..Aug.  1,  1906 

Seweb  Bonds— 
3s,    JAJ,    $3,800... July  1,  1921 
Sublect  to  oall  July  1, 1911. 

3s ,     ,6,000. . .  Dec.,  1903-'05 

Watkb  Bonds — 

3s,  FAA,  $20,000 Aug.  1.  1921 

Subject  to  oall  Aug.  1, 1909 


PEN  ACOOK..- Willis  G.  Buxton,  Treasurer. 

Penaoook  Is  in  Merrimack  County. 

Bonded  debt  Mar.  1, 1903  .$70  000 

Tax  valuation  1902 629.0O0 

Assessment  from  *s  to  \  actual  vaL 
Total  tax  (per  $1,00  >)1902.$20'50 


When  Due. 


LOANS- 
Wateb  WOBK.8— 
4^8.  MAN,  $70,000... July  1, 1922 
Subject  to  oaU  July  1.  1907 
INTEREST  Is  payable  at  the  offloe  of  E.H.  Rollins  A  Sons.  Boston. 

PORTSMOUTH.— W.  E.  Peirce,  City  Clerk. 

This  olty,  Incorporated  In  1849,  Is  one  of  the  oounty  seats  of  Rock 
Ingham  County.  The  city  Issued  $343,000  bonds  In  aid  of  the  Ports- 
mouth A  Dover  RR.,  and  received  In  return  stock  of  the  par  value  of 
$344,000.  Part  of  this  stock  has  been  sold  at  various  times  and  the 
proceeds  applied  to  the  payment  of  the  railroad  bonds.  When  the 
P  &  D.  RR  wis  absorbed  by  the  Boston  &  Maiue,  the  stock  owned  by 
the  olty  wasexohangedforstookin  Bostoi  &  Maine,  and  these  securities 
are  held  in  the  sinking  fund  to  meet  the  bonds  when  due.  High  school 
bonds  to  the  amount  of  4100,000  authorized  by  Chpter  202,  Laws  of 
1903.  Seotlon  9  of  the  "Municipal  Bond  Aot  of  1895"  does  not  apply 
In  this  case. 


Wateb  Bonds— (Con.)— 
4s,  JAJ,  $165,000  ...  Jan.  1.  1912 
3«*8,  g.,  JAJ,  $50,000... July  I,  '22 
Floatlngdebt  A  trustfda.  $150,770 
Total  debt  Jan.  1,  1903..  1,094,770 
Sink.  1  und  A  other  assets  692,924 
Netdebt  Jan.  1,  1903....  401,846 
Water  debt  (included).  375,000 
Assessed  valuati'n  1903.8,943,931 
Assessment  about  \  aotual  value. 
Tax  rate  (per  $1,000)  1903  $23-50 

Pop  ilatlon  in  1890  was 9,827 

Population  in  1900  was....  10,637 


LOANS—  When  Due. 

Municipal  Bonds— 
4s,  AAO,  $47,000  ...Oct.  1,1904 
4s,  J&J,  50,000.... Jan.  1,1909 
4s,  MAN,  40,000.. .. May  1,  1914 
4s,  MAN,  57,000. .. .Nov.  1,  1914 
4s,  JAJ.    175,000.... July  1,  1916 

Optional  after  July  1,  1912. 
48. $65,000  ..  Deo.  31,  1912 

Pobts.  A  Dovkh  RR.— 
4s,  JAJ,  $160,000  ...Jan.   1,1913 

Wateb  Bonds— 
4s.  JAJ,  $160,000.. ..Jan.   1,1907 

INTEREST  Is  payable  In  Boston  and  Portsmouth. 

TAX  FREE.— None  of  the  above  bonds  are  taxed  In  Portsmouth. 

PAR  VALUE.— Bonds  are  In  $100,  $200,  $500  and  $1,000  pleoes, 
none  registered  exoept  $19,500  of  the  Issue  of  1 88  L 

CITY  PROPERTY.— The  city  owns,  in  addition  to  the  watar-works 
and  the  Bostou  A  Maine  RR.  stook  above  mentioned,  real  estate, 
Including  schools, etc.,  which  Is  valued  at  $lrtrt,OO0;  personal  prop- 
erty (including  tire  department)  valued  at  $4  7,245.  The  market  value 
of  the  Boston  &  Maine  stook  held  by  the  olty  on  January  1,  1903, 
was  $165,870. 

DDPUPCTtTD         5  WILLIAM  O.  BRADLEY,  Mayor. 
KUL-rlliai  tL-t\. —  10HA&  W.  BROWN,  City  Clerk. 
This  olty  Is  lu  Strafford  County.     Bouds  ure  tux  exempt. 


LOANS—  When  due. 

Skwkr  Bonds— 
$90,700  .^s,  JAJ,.... Jan.  1,  1904 
($6,500  due  yearly.) 
Watkk  Bonds,  1892.— 
4s,  J^  I).  9200,000  ...June  1.  1922 
Bonded  debt  Jan.  1,  LOOS  $290,730 
Floating  dent ...      98.487 


Total  .Iebt  Jan.  1.  1903..  $379,217 

Sinking  fund 41,484 

N.  t  debt  Jan.  1,  1903....     337,733 

I  a  valuation  190^  4/H0.538 

Asseasment  about  factual  value. 

Total  tax  (per  $1 .000)  1902. $20-00 

Population  in  1890  was 7.396 

Population  in  1900  ((  Viimio.S,48« 


INTEREST  on  sewer  bonds  Is  payable  at  olty  treasury,  on  water 
bonds  in  Boston,  Mass. 

ROCKINGHAM  CO.— Wm.  H.  0.  Follansby, 


Treasurer. 

LOANS-  When  dur. 

Coubt  House  Bondb,  1893. 
4s,  JAJ,  $40.000 July  1,  1918 

Refundino  Bonds— 
4s,  JAJ,  $12,500 July  1,  1905 

Buildino  Bonds— 
4b,  JAD  $80.000 June  1,1911 


County  seats  are  Exeter  and  Portsmouth. 
l'i  vimsu    BORM 
3^.  AAO.  $35,000.  Apr.,  'OG  to  '10 

■Jh.  Oot.  $35,000 Oot.  1,  1921 

Interest  is  payable  In  Exeter. 
Bond,  debt  Sept   1,'03..    $202,500 

Tax  valuation  1902 27,556.401 

County  property  1903..  271,841 
Population  In  1890  was  ...49,650 
Population  1900  (Census)...51,118 


Oct.,  L908.] 


\  ERMONT    I >I :  1  i  1    OF  STATE. 


mi;* 


SOMERSWORTH.— Uakuy  II.  Kium  k, Clerk 

This  city  Ifl  In  Strailord  ( 'ouuty. 

LOANS-  Wkm  DMA 

Okn'i.  I  M>i. m  m.m  88     U<  ■ 

ri  l,000.<  lot.   l,  1904  n  t 

90.000.Oot   1.  L9I0-U 

0  Oct  1.  191517 

•;  t  o  o  i  mt.      I,    191» 

WAIEB-WoKKK    H'ISIih- 

#*,0on.oct.  l,  1004  07 

i  i  ooo  Oct  i,  iooa  la 

DO.Oot,   l.  1913  17 

13V.U00.Oct.       1,     1918 


4-.  A.VO 


4s,  A&O 


Bonded  debt  Mar.  1.1 'JO J  #289.000 

i>t 41,149 

Total  debt  Mar.  1,  1903.     3  K 

Value  <» r  olty  property       490.089 

AMU"-  17,011 

Assessment  about  actual     . l  1  ii .-. 
Tax  rate  (pel  -rl.OOO)  1902.*--' I  •••><> 

PopuUtton  in  1800  6.207 

Population  loooi  Osnnu) — 7,023 
INTEREST  In  payable  at  Old  Col- 
onj    I'rust  Co.,  boston. 


When  I>ue. 


STRAFFORD  CO.— S.  L>.  WmXTWOtJSl,  Treaa. 

count:,  teat  li  Dover.  _  a_.  „rt_ 

Cash,  etc $31,3»>0 

Net  debt  Jan.  1  1903..  5",640 
T»X  valuation  In  19i>_'.20.n58,S14 
Av.  tax  nte  (p.  *  1.000)  '02.8*0-00 

Population  In  1890  wan 38,442 

Population  1900  (Census)  ..39,337 


LOANS 

I  i   KDINO    BOMD8 

ia.J&D,  P70,000g.. 

.1  vll    HOTS— 
4»*s,  AAO.  *20.000  ..Oct.  19,  1908 

Total  debt  Jan.  i.  c.»o3     •00,000 


.Deo.  1,  1911 


INTEREST  on  the  4  per  want  bonds  la  payable  at  the  National 
Bank  of  Redemption,  Boston.  Mass. 

ADDITIONAL     STATEMENTS. 

In   the  table  b.  low    we   give  statistics    regarding    all  minor    civil 

divisions  In   the  State  ol   Hew    Hampshire  which   have  reported    an 

Indebtedness  of  over  810,000,  and    which   are  not  represented  among 

the  foregoing  detalle<l  roport*.     We  add  the  population  In  1900. 

relal  Attested  Tax  Popu- 

Ihbt.       Attets.  Valuat'n,  Kate,  laiiun. 

8             8  8  8 

Alton    Belknap  Co 1^,328       4,324  017.232  22-50  1,500 

Antrim.  Hillsborough  Co....    4h\soh       8,515  603,467  21-50  1,366 

Ashland   Urnfton  Co  34.042          531  600.781  18*00  1,989 

Harrington,  Strafford  Co....   01, «S1       7,231  180,840  29-00  1,208 

Belkntp  County 50.0U0       9,196,925  ..  19,828 

Bethlehem.  Grafton  Co 10.042       1,564  701.3*7  2360  1,281 

'  i.i.MerrlmaekCo  77,709           461  651.765  l»-60  1.455 

Bristol  (T.).  (irafton  Co 23.155       5,73*  739,2*1  21-90  l.bUO 

Campton,  Grafton  Co 15.782      9.3-*5  401,116  18-80  999 

Canterbury.  Mcrrlinaok  Co..    14,076       2,811  4*3,2   0  14-50  821 

Conway,  <'.irn.ll  Co 19,615       5,173  959,380  1800  3,154 

CoflsCountv 36,000      11,284.816  5*10  29,468 

Dalton,  i'.imi  '.. 18,185       4,377  171.501  97*50 

Deny,  Rockingham  Co H3.350  19,117  1,400,978  24*20  3,583 

Dorchester,  Grafton  Co 14.850      2,434  98.618  25-50  308 

Dublin, Obeebire Co lT.t'.os  19.331  809,046  10*80  880 

Epplug,  Rockingham  Co 26,711      5.331  6*7.2»;7  18*70  1,841 

Kxeter  (T. I. hockinghumCo.    69.500  17,978  3,069.502  17*80  4,9.22 

Ooffstown.  Hillsborough  Co.    50.V99      1,184  1,216,929  15-30  2.528 

Grafton  (dint  v 17,174       7,985  18,512, 56?     40.844 

Hanover,  Grafton  Co 21,464  24,979  1,262.729  17*40  1384 

Harrlsvlllc,  Cheablre  Co 16.380      2.6-(5  380,479  IB'IWI  791 

Haverhill.  Grafton  Co    71.3J7  18.294  1,279,439  94*70  8,414 

Hennlker(T.)  .Merrimack  Co.   13.136      2,292  710,648  ln*00  l .  •<  'T 

Hillsbonmirli.  HUl-bor-li  Co. 105,417  17,331  1,206,559  22*90  2,254 

Hillsboro  Bridge  Fire  Dlst..   66,000      7,096  894,388  80*70      

Qlnadale  (T.).  Cheshire  Co..   32,555      2,630  1,029.264  26-00  1,933 

Hopkintou  (  r.».  M.i'iii'k  Co..  81,897         -ii  812,717  16-10  1,663 

Hudson.  Hillsborough  Co...    10.300      3,661  698,906  17*80  1,261 

Jaffrey,  Cheshire  Co   18,586  17.123  958,800  17-.H)  1,891 

Lancaster.  Coos  Co 111,110  12,075  1,498,669  22*70  8,190 

Lisbon.  Grafton  Co 57,628  11.562  1,188,992  26*.*0  2.221 

I,\  me.  (irafton  Co 14,959       6,866  485,927  17-70  1,080 

MVrcditli.  Belknap  Co 50.227       5.871  671.880  18*40  1,713 

Merrun'kClM,  Hillslu.ro.  Co.    19,329       2.351  .57.".;."  L5*00  L.984 

Milton.  Strafford  Co 56,294  57,650  624,885  17-JO  1,698 

New  Boston.  Hillsbor'k'h  Co.    11,850       1.141  000..V.13  1620  1,002 

istle,  Rooklngham  Co.     22,000      4,127  308,011  16-60  581 

Newflelda.  Rockingham  Co.    11,700  11.523  210,179  21*00  617 

Newma.kei.KoeklnghainCo  85,950       5,269  1,329.8 ">8  9060 

Nottingham.  Rook'gham  Co.    16,00*1      3.127  336,111  20-00  688 

Peterborough,  HUlahoro'  Co.  67,749  10.906  1,457,-71  16*50  2,527 

Plttadeld,  Merrimack  Co .  ..   76,182  99,747  1,145,790  22*00  2,129 

Plalatow,  Rockingham  Co..  21.120      3.083  352.946  19*00  1.027 

Plymouth,  Grafton  Co 46,070      3,318  861, isj  2090  1,979 

Raymond,  Rooklngham  Co..   38.809      4,362  H7.7K)  28-80  i.khi 

Sandwich.  Carroll  Co ;».•.<>.;       ^,168  486,976  22-00  1,077 

Bprlngneld,  Sullivan  Co 12,070      1,226  189*469  28-60.      139 

8tewartatown,Oo6a  Co 12,256      3,319  127,461  20  7()  1,150 

Strafford,  strati,. id  Co 13.326      4.504  494,059  21*60  l.oio 

Bunapee,  Sullivan  Co 44,998       3,187  660.330  18*70  948 

Tilt. .n,  Belknap  Co   25.416       3,191  961.372  2070  1.926 

Walpole,  Cheshire  Co 58,078      3.409  1.561.  <40  16  50  2,693 

Warner.  Merrimack  Co 43.378      2,3.<7  669,364  21-50  1,358 

Wliitelleld  (T.),  Cooe  Co 72.550      2,808  749,846  81*10  '-.l.*>7 

Wilton.  Hillsborough  Co 31,483       3.790  96.!, 840  l-txi  1,096 

Winchester.  Cheshire  Co  ....    94,789       3,928  1,170.89  19-00  2.27  1 

Wolfeborough.  Carroll  Co.  ..111,902       8,041  1,088,413  96*10 

Woodstock,  (irafton  Oo 93,447  11,201  219,278  2580  628 

Woods villo  School  District..    32,000       450.000  


T-Town. 


State  of  Vermont. 

ITS 

DEBT,  RESOURCES,  &c. 

Admitted  as  a  State  (Act  February  13  1791)    March  4,  1791 
Total  area  of  State  (square  miles)        ....        9,548 

State  Capital Ifontpelier 

Governor  (term  expires  Oct.  1904)  -  John  Q.  McCullough 
8ec.  of  State(term  expires  Oct.  1904)  -  Frederick  O.  Flottwood 
Treasurer,  (term  expires  Oct.  1904),  -  -  John  L.  Bacon 
Legislature  meets  biennially  in  even  yean  the  first  Wednes- 
day in  October,  and  length  of  session  is  not  limited. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Vermont  State 
debt  see  State  and  City  Supplement  of  April,  1888,  pages  15  A  16. 
The  liabilities  of  the  State  on  July  1,  1903,  were  as  follows : 

LOANS—  Interest. ,    , Principal. 

NAME  AND  PURPOSE.  Rale.  Payable.       When  Due.    (httttand'g 

Agricultural  College  Fund....     6       J    A  D    June  1, 1910.9135,500  OO 

Floating  debt 53.73^67 

State  school  tax  to  be  distrlb'd    8        144. :vj?  41 

do    highway    do  do      5       98,486  08 


INTEREST  la  payable  at  t  eaeury.     , 

TOTAL  DEBT,  Et  "  debt ot UM State  on  Jul)   1. 

•  77.     On   J nl v    1,    1903,  cash   on   hand  and  In  banks  was 
8328,420  1" 
ASSESSED  VALUATION  AND  TAX  RATE- 

Aucttrd  valuation. .     Tax  rulr 


Yrtiri.  Ural. 

19  '3    

8120,831. <".».. 

l'.KIl     1  1 

1900   118.9.*iO,024 

1899 117,849,114 

....  1  18,1  I 

i.l  11 

.  1  1  1,700,464 

...  1 18,009,284 

1  384   112,087.605 

1893 1 10,787.  «vi 

1890 118,895,198 


i ".  i  filial 


Total. 
#180,. 

177..  . 

1  1,672 

171.7' 

173.7 
175.1 

I7s,i 


•      - 

tl  80 
•J•|>.^ 
1-75 
2-00 
9*00 
1  50 

1  ...i 

1    (HI 

l-OO 


-  I  ,884 

61,700,471 

*.,217 
i.37f. 
65,1.'. 

The  tax  rate  for  1903  Is  81 -30  i>er*l  ,000,  andcoiiHi-t*  of  a  -laie  nebool 
tax  of  80  ocut*  and  State  highway  tux  of  >:leoted 

and  re  distributed  to  towns  on  a  basis  of  the  number  of  ncIiooIm  and 
road  mileage. 

DEBT  LIMITATIONS.— There  appears  to  be  nothing  in  the 
tutlou  or  In  the  8tatuU<s  of  Vermont  providing  a  general  limit  t<.  Oie 
det.t  making  power  of  municipalities.  Whatever  In  each  case  the  Leg- 
islature authorizes,  the  city,  town,  county  or  other  civil  dl\IMon  oan 
issue.  Of  course  the  purpose  of  888  improvement  must  be  of  a  put. 11  o 
oharacter.  Railroad  subscriptions  by  towns  are  authorized  by  Section 
3102,  chapter  141  of  the  Revised  Statutes  of  1891,  the  section  being  as 
follows: 

BW  no>  3102.  A  town  may  aid  In  the  construction  of  a  railroad  or- 
ganized under  the  general  law  by  leaning  bonda  to  aid  such  railroad, 

bv  taking   caj.ital    BtOOk    t  herein,  or  In  such   other  manner  as  It  directs, 

but  the  liability  so  assumed  shall  not  exoeed  eight  tim.-s  the  grand  u*t 

of  the  town  at  the  time.  Such  aid  shall  be  given  as  provided  in  this 
chapter. 

It  will  be  noticed  that  this  section  contains  a  limit  to  the  power 
granted  of  making  subscriptions  in  aid  of  railroads— to  wit:  That  the 
subscriptions  shall  not  exceed  eight  times  "  the  grand  list."  To  evolve 
the  "grand  Hal  "  in  Vermont,  the  authorities  lir-t  prepare  a  schedule  of 
all  the  property,  real  and  personal,  of  each  Individual,  witli  valuations 
entered  at  their  real  value  in  money,  deducting  debts  owing;  after  this 
Is  done  "the  grand  list  "is  made  up  by  taking  one  per  cent  of  that 
amount,  according  to  Section  360,  Chapter  26,  of  the  Revised  Statutes 
of  1894,  whloh  Is  as  follows:  "All  real  and  personal  estate  shall, 
"except  as  otherwise  provided,  be  set  in  the  list  at  oue  per  cent  of  its 
"  value  in  money  on  the  iirst  day  of  April  of  the  year  of  Its  appraisal." 

Following  Section  3102,  above  cited,  which  authorizes  subscriptions 
In  aid  of  railroads,  are  other  sections  describing  the  method  In  which 
these  subscriptions  must  bo  made,  b; y  calling  a  town  u.eetlug,  voting, 
Ac,  Ac.    Then  follows  Section  310S,  authorizing  the  Issue  of   bonds. 

Section  3108.  Hucli  town  may  issue  bonds,  with  coupons  payable 
semi-annually,  to  aid  such  road. 

The  only  other  general  authority  granted  for  the  issue  of  bonds  by 
municipal  corporal  urns  m  Vermont  is  that  given  for  refunding  out- 
standing bonda  and  notes,  aud  for  road  making  apparatus.  The  Sec- 
tions whloh  grant  these  powers  are  Sections  3111  to  3120.  inclusive, 
Chapter  141  of  the  Revised  Statutes  of  1894.  Section  3111  is  as  follows: 
IH811L  A  town  which  has  outstanding  and  unpaid  order*. 
notes,  bonds  or  coupons  lawfully  issued,  may  issue  other  negotiable 
notes  or  bonds  to  pay  or  retire  the  same. 

Sections  3112  to  3115.  Inclusive,  give  the  method  of  Issuing  such 
bonds. 

By  Section  3116  municipal  corporations  other  than  towns  have  the 
same  refunding  powers  granted  them  which  are  conferred  upou  towns 
by  the  two  sections  last  above  cited. 

SiccrioN-  31  is.  A  town,  city  ..r  In  '<.rp<iratod  village  may  Issue  bonds 
aonnl  nol  exceeding  three  timet  ll  for  the  pur. 

purchasing  road-making  apparatus  and  for  building  permanent  hlg  h- 
ways  within  the  th*  limits  of  such  town,  city  or  village. 

■  us  8118  and  3120  provides  for  the  method  of  Issuing  such  bonds 

The  only  other  section  which  we  need  quote  Is  Seotlon  3083  of 
Chapter  139,  which  names  the  objects  for  which  towns  may  vote  money. 
If  money  Is  appropriated  for  any  other  object,  the  Charter  or  a  special 
statute  must  be  looked  to  for  the  authority. 

■  s  30s3— Towns  mav  vote  such  sums  of  money  as  they  deem 
necessary  for  the  rapport  of  the  poor,  for  laying  out  aud  repairing 
highways,  tor  the  prosecution  and  defense  of  the  common  right*  and 
Interest*  of  the  Inhabitants,  and  for  other  necessary  incidental  town 
expenses. 

POPULATION  OF  STATE. -United  States  Census. 

1900 343,011      1*00 315,098  I  1820.' 235.981 

1880 832,422     1 850 314,120  i  1810 2 17.895 

1880 889,286     1  -s  1«> 3     ls<«> 154,465 

1870 330.551  |  1830 280.652  I  1790 85,425 

SAVINGS  BANKS  INVESTMENTS-PRIVILEGES  AND  RE- 
STRICTIONS.—The  provisions  of  law  relating  to  savings  banks  are 
found  in  Chapter  174  of  the  Vermont  sta  OW  4068  to  4131 

Inclusive,  as  amended  from  time  to  time.  The  tlrst  section  baring  ref- 
erence to  Investments  is  Section  4096,  which  treat*  of  rrai  estate 
mortgages.  It  authorizes  the  in vestmentof  70  p. c.  of  the  assets  In  such 
mortgages,  one-sixth  at  least  of  which  "  shall  be  upon  real  estate  in  this 
State  "—that  is  Vermont.  A  proviso  adds  that  only  :>o  par  cut  of  ilia 
aasetamay  be  Invested  in  mortgages  on  real  estate  outside  of  Vermont. 
Sections  4097  and  1098  relate  only  to  obtaining  and  paying  for  In- 
surance. Section  1099  is  as  follows,  and  has  reference  to  Investment 
on  fMraereal  security. 

Jo  loans  or  Investments  on  ]..  :  1 1 \  shall  be 

I    .    .     t  WO    of 

whom  reside  in  this  state  or  within  fifty  miles  of  the  making 

such  investment,  and  such  personal  loans  or  il  not  be 

for  a  longer  time   than   one  ft  .  of  the 

kvtngs  bank,  ititatkm  or  trual  com]. any  shall  be 

Invested  in  personal  secunt. 

•section  110  )  on:.  -ay  It  restr 

Mm   per  cent  of  the  deposits  the  amount  which  a  savings  hank  may 
in  the  lot  and  building  for  the  transaction  of  Its  business,  and 
adds  that  a  revenue  may  bo  derived  from  portions  of  the  building  not 
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required  for  the  bank's  use.  The  next  section  (8ectlon  4101)  covers 
the  Most  Important  Of  the  provisions  relating  to  investment.--  that  are 
oomtalned  in  the  law.  We  give  the  section  in  full  below.  The  separation 
into  paragraphs  and  the  figures  in  parenthesis  whiehnuiubcrand begin 
the  paragraphs  are  our  own. 

Section  4101— With  the  foregoing  exceptions,  the  moneys  deposited 
w        ■.  intrs   Banks,  Bavtngs  Institutions  and  Trust  Compan 
the  income  therefrom,  shall  be  Invested  only  as  follows: 

(1.)  In  the  public  fund- of  the  United  States,  or  public  funds  for  the 
payment  of  principal  and  interest  of  which  the  faith  of  the  United  States 

w<  pledged: 

B.)   In  the  bonds  or  notes  of  the  counties,  cities  towns,  villa ; 

school  districts  of  the  New  England  States,  New  York,  Pennsylvania, 

Ohio,  Michigan,  Indiana,  Illinois  and  Iowa; 

(3.)  In  the  stock  or  any  national  bank  in  the  New  England  states, 
New  York  and  the  cities  of  Detroit,  Chicago,  St.  Paul  and  Minneapolis  ; 
in  the  stock  of  any  banking  association  or  trust  company  incorporated 
under  the  authority  of  ami  located  in  this  State  ; 

(4.)  In  the  municipal  bonds,  not  Issued  in  aid  of  railroads,  of 
•ouuties.  cities  and  tow  us  of  live  thousand  or  more  inhabitants  in  the 
..;  \cw  Jersey,  Wisconsin,  Minnesota  and  Missouri,  and  in 
counties,  cities  ami  towns  of  ten  thousand  or  more  Inhabitants  In  the 
of  Kansas,  Nebraska,  North  Dakota.  South  Dakota,  Oregon 
and  Washington,  but  no  investment  shall  bo  made  in  any 
eounties.  cities  or  tow  ns  in  the  Slates  above,  named,  except  in  cities 
of  fifty  thousand  or  more  Inhabitants,  Where  the  municipal  indebted- 
ness of  such  county,  city  or  town  exeeetU  ji<e  per  cent  of  its  assessed 
valuation,  and  when  not  issued  In  aid  of  railroads ; 

(5.)  In  the  school  bonds  and  independent  school  district  bonds  of  New 
Jersey,  Wisconsin,  Minnesota  and  Missouri;  and  in  the  school  bonds  and 
Independent  school  district  bonds  of  school  districts  of  two  thousand 
or  more  Inhabitants  In  the  States  of  Kansas.  Nebraska,  North  Dakota, 
Booth  Dakota,  Oregon  and  Washington,  where  the  amount  of  such 
bonds  issued  does  not  exceed  the  per  cent  of  the  assessed  valuation  of 
the  respecth  e  cities,  towns  and  school  districts. 

(6.)  In  the  public  funds  of  any  of  the  States  named  in  this  section; 
in  notes  with  a  pledge  of  any  of  the  aforesaid  securities.  Including  de- 
posit books  or  deposit  receipts,  issued  by  a  savings  bank,  savings 
Institution  or  trust  company  or  banking  association  located  in  this 
State,  as  collateral,  such   notes  not  to  exceed  the  par  or  market   value 

of  such  security; 

(7.)  But  no  savings  bank,  savings  institution  or  trust  company  shall 
hold,  by  way  of  investment  or  as  security  for  loans,  more  than  ten 
i  of  the  capital  stock  of  any  one  bank,  nor  invest  more  than  ten 
per  cent  of  its  deposits,  nor  more  than  thirty-five  thousand  dollars  in 
the  capital  stock  of  any  one  bank;  and  no  such  investments  shall  be 
made  In  the  capital  stock  of  any  such  banks,  owned  or  loaned  upon,  to 
exceed  In  the  aggregate  one-fourth  of  the  deposits  of  any  savings  bank, 
savings  institution  or  trust  company. 

The  amount  of  loan  which  can  be  made  to  one  person  or  corporation 
Ac,  is  restricted  by  the  next  section,  and  we  give  it  In  full.  It  Is  as 
follows: 

8ECTION  4102— No  savings  bank,  savings  Institution  or  trust  company 
shall  loan  to  anyone  person,  firm  or  corporation,  or  the  individual 
members  thereof,  more  than  live  per  cent  of  its  deposits,  nor  more 
than  thirty  thousand  dollars;  nor  shall  such  loans  on  personal  security 
I  ten  thousand  dollars,  until  its  deposits  amount  to  one  million 
dollars,  after  which  the  sums  so  loaned  may  be  increased  one  per  cent 
of  the  deposits  In  excess  of  the  one  million  dollars;  but  this  section 
shall  not  apply  to  United  States  bonds  or  municipal  bonds,  or  notes 
with  such  bonds  as  collateral. 

We  also  give  Section  4106  in  full.  It  confers  authority  upon  sav- 
ings banks  to  make  deposits  on  call  in  banks  and  trust  companies  in 
eortain  8tates  and  cities,  and  Is  as  follows. 

[OH  4106.— The  words  "trust  company"  in  this  chapter  shall  be 
construed  to  include  savings  banks  and  trust  companies.  A  savings 
bank,  savings  institution  or  trust  company  may  deposit  on  call  in 
banks,  banking  associations  or  trust  eoiupauies  in  this  State,  or  in  the 
cities  of  New  York,  Boston,  Chicago,  Albany,  Philadelphia, or Conoord, 
New  Hampshire,  or  in  any  other  legal  designated  depository  under 
the  laws  ol  the  United  States,  or  in  national  banks  in  the  cities  of 
St.  Paul,  Minneapolis  and  Kansas  City,  with  or  without  interest,  as 
may  be  agreed  upon,  sums  not  exceeding  in  the  aggregate  twenty  per 
©ent  of  the  assets  of  such  savings  bank,  savings  institution  or  trust 
•ompany. 

Section  4107  enacts  that  savings  banks  may  hold  real  estate  acquired 
on  foreclosure  or  otherwise  taken  to  secure  debt,  but  it  must  be  sold 
within  live  years,  unless  certain  prescribed  steps  are  taken,  when  an 
extension  may  be  granted  by  the  Inspector  of  Finance  for  not  exceed- 
ing three  years  additional.  Section  4108  authorizes  savings  banks  to 
demand  and  receive  on  loans  0  per  cent  interest. 
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STATE  OF  VBEM0NT. 

Notb.— /tor  places  not  given  in  alphabetical  order  among  the  following 
itaUmentt,  tec  additional  statements"  at  the  end  of  this  Stale. 


BARRE.-Birt  II.  Wells,  Treasurer. 

This  city  Is  In  Washington  County. 

LOANS—  When  Did.  i     Watkh  Bonds— (Con.)— 

KhU  NUIN.,  Bonds,  1896—  3»«s,  J&J.  $60.000.. ..July  1.1929 

4s.  MAN,  |15,000 Mav  1,  1906  I       (Optional   aid  r  .Jan.  1,  1918  ) 


4s,  MAN,     15,000 Mav  1,  1  :>  1  1 

Is,  MAN,     1\000 Mav  1,  1910 

4*.  JAJ,      57,.r>00 191!) 

(Subject  to  call  after  19 11.) 
i;   ]!n\n- 
4s,      JAJ,  $7.r>, ()()().... July  1,  1909 
Wvrm  Bonds 

4s, ja  I',  ri  i ■  'i  1932 

3»«s,  J.vd.   $25.01  it    .Dec.  1,  1920 

Subject  to  call  Dee.   1,   l'.llf. 

INTEREST  on  refunding  bonds  Is  payable  at  the  National  Hank  of 
Redemption  of  Boston  ;  on  other  bonds  at  National  Bank  of  Barre. 


Total  debt   Jan.  1,  1903.  $412,500 

ts r 

Water  debt  (Included)...    233,000 
i  ;.\  valuation  1902 3,801,788 

incut  about  '^1  actual  value. 
Tax  rate  (per  81 ,000)  1902  $19-80 

Population  In  1900  was 8,  lis 

Population  In  ls;i<> 1.1  u; 


BENNINGTON.—  ]-:.  A.  Booth,  Clirk. 

A  shire  town  In  Bennington  County.     (See   "additional  -tat.  mcntt." 
for  rlllagfl  of  Bennington.) 

LOANS—  When  Dor  \al'rn.  per-'i.$  1, 

Ki  i  i  rdino  Bonds—  essment 60 p.o  actual  value, 

is,  JAJ,  S100.000 July  1,1917  Total  valuation.  190'. 

I  debt  Jan.  1, '03..  9100,000  Tax  rate  (per  Mi  190J 

Floatingdebt 80,000  Population  1890 

Assessed  valua'n. real...  .3.437.4.13  Population  In  1900  WS 


BRATTLEBORO.-W.  H.  Brackett,  Treas'r. 

This_town  is  In  Windham  County. 

Total  debt  Moh.  1, 1903.    $ 59,000 

Floating  debt 6,500 

Total  valuations  1902. .  4,649,R22 

-  n't  about 6096  actual  value. 

..  .,  ^„^„.,        Total  tax  rate  (per  M)1902.$lo  40 

Town  iI.m.i.  &  Fund'q  Bonds—    i  Population  in  1900  was...      6.640 

r,  944,000 1902-1918    Population  in  1890 .6,862 

INTEREST  Is  payable  in  New  York. 


LOANS—  When  Due. 

Bkidok   BoN lis— 

4s.  J&J,  $15,000 July  1,  1918 

3s,  AAO,   2J\000 April  1,1923 

(option«l  after  April  1    1913.) 


RTTRr    TlNrrrTOTV  5  DONLEY  C.  HAWI.KY.  M.D. 

13  U  rt  1^1  IN  Or  1  ^  IN. —  X^.o.  GRANT.  Treasurer. 

This  city  is  in  Chittenden  County.    [$150,000  electric-light  bonds 
have  been  voted;  none  Issued  as  yet.] 


LOANS-  When  Due. 

Street  Improvkm't  Bonds  — 
4s,     JAJ,    $40,000.. J  uly,1917-'18 

4s,     J&J,      20,000 1915 

3^8,  J&J,      22,000. ..July  1,  1921 

School  Bonds— 
4s,  AAO,  $30,000. ..Apr.  1,  1913 
4s,.  J&J,  20.000. ..Jan.  1,1914 
4s,  A&O,  25,000.. .Oct.  1,  1915 
3^6,  JAJ.  85,000.. .July  1,  1923 
3>fl8,J&D,  25,000. .. Dec.  1,  1924 
3J*s,  M&N.  32.000. ..May  1,    1921 

Refunding  Bonds— 
4s,     JAJ,  $10.000... Jan.   1,1913 
4  s,     JAJ,     15,000...  Jan    " 


Watkh  Bonds— 
4s,  J&J.    $65,000...  Jan.  1,1919 

Refunding  Water  Bonds—  1 
Is,  J  a.  J,  $160,000....  Jan.  1,  1906 
4s,  J&J,  30,000  .  Jan.  1,1914 
Bond  debt  Jan.  1/03..  $679,000 
Sinking  fin,..  85,564 

Net  debt  Jan..  1,  1903.  593,436 
Assessed  valuafn  1902. 13,210,329 
Assessm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  1902.  $1500 

Population  in  1890  was 14,.r90 

Population  in  1900  was 18.C40 


1, 1914 
4s,      AAO,  100,000. ..Apr.   1,  1931  I 
(Subjeet  to  call  after  Apr.  1,  1911.)  | 

INTEREST  on  the  refunding  water  bonds  due  in  1906  and  on  the 
refunding  railroad  bonds  is  payable  at  the  Fourth  National  Bank 
New  York ;   on  all  other  bonds  at  the  office  of  the  City  Treasurer. 

SINKING  FUND— The  sinking  fund  is  Invested  in  city  bonds  and 
the  interest  amounts  annually  to  about  $0,000.  In  addition  5  per 'cent 
of  the  taxes,  amounting  to  about  $6,000,  is  annually  appropriated  tc 
the  sinking  fund. 


FAIR  HAVEN.— W.  M.  Sheehan,  Treasurer 

This  village  is  in  Rutland  County 

LOANS-  When  Due. 

Water  and  Sewer  Bonds— 
3»«8.  J&D,  $50,000  .  June  1,  1923 

(Optional  after  June  I,  1913.) 
Bonded  debt  M  ar.  1 1 , 1 903.  $50,000 


Floating  debt $3.0CC 

Tax  valuation  1902 l,3t  0,000 

Tax  rate  (per  $1.()00)  1902.  $1950 
Population  in  1900  was 2,470 


MIDDLEBURY. — Middlebury  town,  ineluding   the   vil- 
lage of  the  same  name,  is  situated  in  Addison  Count  v. 
TO  WS. 
LOANS-  When  Due 

4s,  AAO.  $22,750 1903-1917 


Bonded  debt  Feb.  1,  1903. $22,750 

Floating  debt 6,612 

Tax  valuation,  1902 1,800,919 

Assessment  about  -^  actual  value. 
Total  tax  per  $1,000  1902. .$12-<  0 
Population  1890 2,793 


VILLAGE.— C.  E.  PINNEY.Treas. 
Water  Bonds— 

4s,  J&J,    $30,000 1921 

4s,  MAN,    f  0,000 May  1,  1941 

(Subjeet  to  call  May  L,  1»21  ) 
Bonded  debt  Jan.  1, 1903. $90,500 

Floating  debt 16,180 

Tax  valuation  1902 1,242,790 

Assessment  about  33  actual  value. 


Population  in  1900  was 3,045  I  Tax  rate  i per  $1,000)  1903,.$21-50 

I  Population  1890 1,762 

I  Population  in  1900  was 1,897 

MONTPELIER.-T.  R.  Merrill,  Treasurer. 

The  city  is  situated  in  Washington  County.    On  March  5,  1895,  the 
town,  village  and  school  district  were  consolidated  under  a  city  charter 


LOANS-  When  Due. 

School  Bonds— 
3IB,  AAO,  $30,000  ...  Oct.  1,  19C0 
(Subject  to  call  after  Oct.  1  1910.) 

Funding  Bonds— 
4s,  J&J.  $17,500 1917 

Bridge  Bonds— 
3iB,  AAO,  $15.000.... Oct.  1,  1920 
(Subject  to  call  after  Oct.  1,  1910.) 
4s,  JAJ,  $17,000  1917 

Refunding  Bonds— 

4%s,  ....,$40,000 Apr.  1,  1919 

(Subject  to  caU  after  1904.) 


Street  Bonds— 

4s,  J&J,  $15.000 1917 

Bonded  debt  Feb.  1,1903. $134,500 

Floating  debt 43,200 

Total  debt  Feb.  1,  1903..     177  700 

Tax  valuation  1902 5,236,337 

Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1902. $1500 
Valueof  water-wks.owned.167, 1  07 

do       real  estate  owned.  138,000 

Population  in  1890  was 4,160 

Population  in  1900  was 6,266 


INTEREST  on  the  3 '4  per  oent  water  loan  is  parable  at  Montpelier 
National  Bank  and  upon  the  other  loans  at  the  Treasurer's  office. 


MORRIS  VI LLE.— A.  A.  NiLES,  Treasurer. 

Is  In  Lamoille  County. 

LOANS—  When  Due. 

Water  &  Ei.kc.Light  Bonds— 

4s,  FA  A,  $14,000 Feb.  1,  1905 

4s,  F&A,    10,000 Feb.  1,  1910 

Is,  l\A,     10.000 Feb.  1,  1915 

4s,  FA  A,    10.000 Feb.  1,  1920 

Bond,  debt  Mar.  1.  1903  ..$44,000 

INTEREST  Is  payable  at  the  Nat,  Bank  of  Redemption,  Boston. 


Floating  debt $3,100 

Total  debt  Mar.  1,  1903...     47,100 

Total  valuation  1902 625,000 

uient  about  ^  actual  value. 
Tax  rate  (per 91,000)  1908  $19-20 
Population  in  1900  was  . .       1,262 


PROCTOR. — This  viUago  is  in  Rutland  County, 

LOANS-  When  Due. 

4s,  J&J,  *46,000...Jan.  1.  190  1  22 

(Subject  to  call  after  1900.) 
Bonded  debt  Feb.  1,  1903  $46,000 
Other  debt 16,000 


Total  debt   Feb.  1,  1903.  ..$62,000 

Tax  valuation,  real 889,552 

Tax  valuation,  personal.  104.081 
Total  valuati  ml  '3.636 
Population  In  1900  was 2,013 


INTEREST  Is  payable  at  Village  Treasurer's  office. 


RUTLAND.— Will.  L.  Davis,  Treasure*. 

This  city  is  in  a  town  and  a  county  of  tho  same  name.    Incorporated 


LOANS-  When  due. 

City  11  m  1.  Bonds— 

3»«8.g.  MAS. $_'(>. OOOr. Sept.  1.  1931 

1. 1  si  km.  Debt— 

•1-,  J&J.    12  i  OOOe lune,  1926 

■in,  MAN,  LOO.OOOe. May,  1984 

is.  Man,    50,000c     .     Nov.,  1924 

School  Debt— 
I-.  MAN,  $40,0006. ..  1904  to  1919 
($10.0110  due  every  5  yrs.  In  Nov.) 
F30,000c  ....  May, 

iSj  MAN,         5,000    ...      NO! 
WATEB    Mi  111 

lg,  Ma  N.  950,000c    Mav,  1924 

U-.  MAN,     65,000f 


Bl  H  111  Ml  llT— 

4g,  M  a  <- N„v..  1924 

li:,  Man,    75,OOOc  ...May  1, 1924 
1  NDiNG  Watkh  Bonds— 

3^8,  JAJ.  930,000c Jan.,  1929 

iS,       MAN,     J, Odd Nov.,  1925 

Bonded  ,lcl>t  Jan.,  1,'O.i    r    1  7,000 

Floating  debt 40 

Total  debt  Jan.  1,  1903..     557,915 

Slnklnif  fund,  etc 

Net  debt  Jan.  1,  1903..         L81 
Total  valuation  1902...  7,36 
Total  t.,\  rate  (per  M.>.  '02  $16  00 
Population  in  1900  was 11,499 


r (  oupon. 

INTEREST  Is  largely  pnyabi,  at  Nat    Bank  of  Redemption,  Boston. 


<)c!  .  1903. 


MASSACHUSETTS    DEBT  OF  STATE. 


Hill 


ST.  ALBANS.— B.  If.  H0PEIV8,  Oit?  Treasurer. 

Thlscltyis  In   Franklin  c»unlv.    This  oitj   ■  r'h  -• 

397,  audcomprlses  the  most   populous  portion  or  the  town  of  St. 


1897.  ._ 

Albans.    Tun  town  Lt  a  wholly  .inicipality 

4s,  AAO,  iS  1, 1904V17 

irly.) 

.1    [>isi  i:i.   1   H.iNlKJ— 


LOANS-  Wh'"  1>ue 

Town  i:>  i  i  suing  Bonus  (city's 

proportion)— 
3Hi8,  I  J     lily,  1903*07 

Town   POHDIMQ  BOHl 
4s,  FV.  1,  1908-'ll 

4s,  AAO,  $3    ,00 

>03  '117 
(#5,000  duo  yearly.) 


Deo.  30, 1903'21 

..I     \V  iHH  l*TS 

w„  1904  '05 
Funded dent  Fen   1 .  1  '"      I 
Assessed  valuatie. 

•  ml  value 

loo:  

INTEREST  la  payable  In  Bo^t.i'i  at  National  Bank  of  Redemption. 
PITY    PROPERTY  OWBS    Its    «'ulrr    works    ftj 

reservoirs,   with  »   dua  gallon*,    j 

-18,574;  disbursements,  $i,72b. 

irnn/-c<MMCC  <  DR.  F.  C.    IM  I  I .     I'S.   M.,vor. 

VERGENNLb. —  (j   \  barrlnoton, 

Thl-  !■■'!  in  Addli 


Whtn  l>nr. 


..iuatiou,  1909       ..  r7sG,209 
■  nii-iit  about  *»  actual  \ 

l  5*50 

iii.ui  In  1890  was 1,773 

Population  in  1900  v.  as 1,753 


LOANS 

WaTI 

4a,  Aiu-     1,  ifjf.,000  ..June  1 

Dt    1.     20,000.. Sept  1, 1914 

Floating  debt $1 

rotaldebt  Feb.  15.  1903.    67 
Interest  on  bonds  due  In  1908  I-  paid  by  the  City  Treasurer;  on  those 
L9141nt<  Bo  ifon. 

ADDITIONAL    STATEMENTS. 

in  the  table  below  we  giro  ttatlstlos  regarding  minor  strll  divisions 
'n  tin-  Statu  of  Vermont  having  an  Indebtedness  ol  over  $10,000,  and 
ot  represented  amonit  the  foregoing  detailed  reports      We 
add  the  populanou  in  1900  aoc   rding  to  the  United  Mates  Census. 

Bended  Floafg    Asesesed      Tax    Pop'l'n 
dibt.       iltbt       valuation,    rale.      1900. 

$  ft  ft 

Bennington, (V.)  Bennlng. Co.  82,000 19,048  8,100.869  2T50  5.656 

:;  1,0  10    2,800  894,791  15O0  1.1 -'9 

.  .i  Chittenden  Co      37,00')         DOO  474,811  1500  1.111 

Bardwlok.  (V.)  Caledonia  Co.   32,000    1,400  863,494     

Ludlow, Tr.>  Windsor  Co  None    16,000  930,706  16-50  2,042 

Ludlow,  (V.)  Windsor  Co  ....    15,000  38, »«>0  093.870  B*00  1,481 

irt.  (V.)  Orleans  Co 40,000  12,000  1,022.658  12  50  1,674 

rl   Lead.  A«-»rad.  8.  D..  80,000    654.725     l.*7l 

Nortnneld.  (V.)  W^i-h'ton  Co..   35.000        815  0....-M  25-00  1,508 

Randolph,  (V.)  Orange  Co    ..    15,000    None  1.178.951  12-60  1,510 

7     000     1,339,310     8,745 

West  Rutl  uid  (l'.i,  Kutlnd  Jo.  25.00J    Nono  1,486,710  l'2-5<» 
V.— Village.    T.— Town. 

State  of  Massachusetts. 

ITS 

DEBT,    RESOURCES,    I.e. 

Admit!      .    -  3tate     -       -       -       One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        .... 

State  Capital 

Governor  (term  <  \\V  I.  .1  m.,  P.'Ol)    -     John  L.  Bates 

Secretary  ef  State  (termezp.  Bd  w.  ±  Jan..  1901)  Wm,  M.  ( tiin 
Treasurer  (term  ezpirei  Bd  Wed.  Jan.,  1904)  E3d  w,  8  Bradford 
Auditor  (term  expires  8d  Wed.  Jan.  1904),  Henry  E.  Turner 
Legislature  meets  annually  the  first  Wednesday  in  January, 
and  aessi  ma  are  not  limited  a^  to  length  Of  time, 

HISTORY   OF  DEBT.— For  history  of  the  State  debt  see  State 
ptlkmbnt  of  Ajirii.  18;.."),  page  18.    The  debl  at  present  Is 

given  in  detail  in  the  following  table.    All  loans  are  payable,  both  in  in 
olpal  and  Interest,  In  gold. 

LOANS  ' Inlrrrml. .  Principal. . 

NAME  AND  PURPOSE.  I'liiplblr.         Whinl>ui.  Oulsliitnl'ij. 

Abolition  of  irrade crossings.. r  3Hj  g  M   >v    N  Hoi     I,  1923  $1,000,000 

do                 SO                        0  3>9gMftN  Nov.  .OO.OOO 

do              do                    r  3g     M  &  N  Nov.  l.  1988  500,000 

do                do                      r  3**      M  A    N  Mav  1,  1928  1,600.000 

do                do                      r  3  g      M  a    N  M.i\    1.   1  ' 

do                do  3>s      M   a   N  Mav   1,   1929  300,000 

•Armory  bonds,  irold r  8g     MS                     1,1918 

do        do       do r  3g     MAS  Sept  1, 1920 

do        do       do r  3g     MAS  Sept.  1,  1921 

do         do        do r  3g     MAS  Sent.  1, 1922  100,000 

do         do        do r  3g     MA   8  Sept.  1, 1928  110.000 

do        do       do r  3g     MAS  Sept.  1, 1925  1 

do        do       do r  3  g     M  A-  S  Mar.  1,1927       81«, I 

do         do        do.  3g      MAS  Sept.  1,  1981  88,000 

do         do       do ..r  3M»gMAS  Sept.  1,1931  1 

do        do       do. r  3g     MAS  Mar.  1. 1932 

Fitchb.  RR. securities, ^.CAr  3»*gFAA  Aug.  1,  1913  5," 

Harbor  Improvement 3>s    J    A    J  Jan.  1. 1937  500.000 

Highways,  gold r  3»9  g  A  A   O  Apr.    1,1920  1,8 

do            do     8%       AAO  April,  1927  700,000 

do           do     3^      AAO  Apr.  1,  1928  3  -0.000 

do           do     r  3g      AAO  Apr.  1,  1929 

do           do     r  3s        AAO  Apr.  1, 1930  400  000 

do           do     r  3g       AAO  Apr   1,1931  8 

do          do    r  3g       AAO  Apr.  1, 1»S  1  10.000 

do           do    r  3-»gAAO    Apr.  1,1932  3 

do          do    3»a  g  A  A  O  A;>r.  1.133  I 

Hospital  loans r  3  if      MA    N  Nov.  1,  1925  332.500 

do         do     r  Uji;M*N  Nov.  1, 1925  12 

do        do    r  3  k'     MAN  No  7.  I,  1929  1 

do        do    r  3>agM4N  May  1.  run  71.000 

fl.        do    8i»g   MAN  May  1,  1933  20 

Prisons  and  hospital  loans.,  r  3»a  g  M  A  N  Nov.  1,  1931  164,800 

do                   do                ...  3          MAN  Nov.  1.1931 

do            .      do               ...  3  4      M   A    P  Nov.  1,  1931 

do                  do               ...  3>9  g  M  A  N  May   1,  1933  7. 

Medfleld  Insane  Asylum,  g,'94r  3i*gAAO  Apr.  1,1924  700.OOO 

do                    do           *95  3*9gAAO  Apr.   1,1915  Soo.otK) 

do                     do  31*     A  A   O       April,  1927  174.300 

do                      do        3»s  g  A  A  O    Apr   1.1933  165,500 

Massachusetts  War  loan  189.8  3       AAO  Apr.  1,1928  1,0 

do                     do         1899    3        AAO  Apr.  1,  1928  135,000 

do  do         1900    3       AAO  Apr.  1,  1928 

do                    do r  3g     AAO  Apr.  1,  1928  10,000 


LOANS- 
name  AND  PURPOSE. 


-IntereMt. 


-I'riii' 


ruynblr. 

Metropolitan  sewer   r    3g     MAS  Jan.    1.  -  ;.'>,ooo 

do  do  3g     MAS  July  I 

do  do  3g     MA   S  M.  500,000 

do  do  3h)  ,000 

do  do  i.OOO 

do  do  r    3  if    J    A   J  July  1 

do  do  r 

do  At  1  July  l. 

do  do  .1  Jan.   1,    1M3      1.2 

•Parks  (Metropolitan)  t  ;J    A  J  Jan.    1,1931     1  .-■ 

do  do  I     J  Jail     1  .  '0,000 

do  do  J     ,v     .1  .1 

do  do  3ii      .1     A   J  .1  lly  1.  1938     1,1(1 

do  do  J  July    1,  1939      1,1(1 

do  do  3  .1    A    .1  July  1.1 

do  do  I  JulV  1,  1940        3- 

do  do  ;)'•.     J     A    .1  Jan.  1.  1940         1 

do  do  r  J  Jan     1,  1941 

do  do  3  20    J    A    J  Jau     1.1943         ! 

d  ■  SO  -I  Jan.    J,  1943  1 

dO  do  3i.j      J    A    J  .Jul,'  1.   I'll         3d 

Btate  Hotue  < ~t  ruction ...   1  O  Apr.    ' 

do        do  do  ....r    :■ 

do        do                do            ....1                            O  Apr.  1,  1910        6 
do        do               dO                                   %     I    (>  April.  1917  1 
do         do                 do             ....r     3         AAO  Apr.    1.   Un- 
do       do               do                          I        A  A  O  ( 
'Water loan  (Metropolltant'95    3>«g  J   a  J  July  1 
do               do                   '97    8>«g   .1    A   J  Jnlv  1. 
do               dO                            3  '-j      .1    a    .1  Jan    1 
do               do        '9  '-'<>'>  e     8  g      J    A    J  July  1 
dO                 dO          ....1901     8*       J    A    J  Jan.  1.1  '4! 

do             do        ...                                .'  Jaa   1.  1941    8,100,000 
do              do        ....1902    31ugJ   A  J  Jan.  1. 19*2 
do            do       3H,     j  a  J  Jan.  1,1943    1,500,000 

•  Nominal  or  contingent  debt  ez00p4  "parks,"  of  which  $1,942,500 
Is  a  direct  state  ob'iu'.tilon     9  e  below. 

PAR  VALUE  OF  BONDS.— The  coupon  bonds  lire  In  81,000 
pleoeaand  the  registered  81 ,000  and  onward. 

INTEREST  on  all  sterling  bonds  is  parable  by  Baring  Brothers, 

Loudon  ;  on  all  othi 
TOTAL  DEBT,  SINKING  FUNDS,  ETC.— 

m.  1 .  190  :.  Juit.  1,  1902.  Jan.  1, 1901. 
Tot.  funded  debt  $90,48 

Sink,  funds, etc..    18,927,744      18,304,729  16.738.241 


Net    debt  ....871,553,141    865,964,005    $00,958.  Ki.431 

The.  above  debt  is  of  two  clashes:  the  Direct  Debt  for  the  p.iyment  of 
w  b  oh  the  Common  weal  t  and  entlr  1>  responsible;  and  the 

Nominal  or  Contingent  Debt,  tor  which  the  Commonwealth  has 
her  credit  t>  sundry  olt lee  and  'owns  for  rartoas  purposes,  tb 

inent  of  which    is    guaranteed    by  sinking   funds  (suttin.  1 
debt  at  maturity)  provided   by  a  direct    annual    tax   on  tb 
towns  for  wiii.  h  the  debl  li  >s  iieen  Inourred.    On  Aug.  22,  1  »()3  these 
es  and  the  sinking  funds  applicable  thereto  were  as  folio 

lUrrct  D'bt.  Sunn. ml  Drbl.        ttrunil  T  •nil. 

Bonded  debt .829,215.473  80    861.26  .• 

BtnJtiBg  finds 14.411.078  31         •1.516.0G6  6;       18.927,74195 

lebt $14,803,794  99    $56,719,345  36    $71,5^3.110  35 

ASSESSED  VALUATION.— The  -  .  alu.ition  inisbeen 

as  follows,  the  value  01  state  property  in  loo  j  being  r--i.  1 89,007. 


Yrun.  lit  nl  K-ilnlr. 

1901 2,3 

1900 2,31  -..IW7.381 

2,247.091,517 

2,182,696,651 


1895... 


2.1  17.- 
2,040,200,64  t 
1,964.8  I  i.l'" 
-">5.000 
1,839.663.813 

1.  COO.  137.  so? 

•  )3,899 

1,1  11, 1(H).  072 


<il  Properly. 
l,Hl  1. 

1,51 5. t;o  ,757 

1,371,119.13  1 

1,340,0 

153,356 
•1  3.417 

1,222.194,557 

l,072,( 

1,043,612,025 

1,013,077.330 

043,710 
816,695,358 


Toitit. 
:i(),513 

■  71  .070 

3. 7»  2,700,304 

H5.782 

3,457,8 

3,370,354,000 

3.121.1 

2,91  1. 
2.7!»7, 
2,613.215,187 

2.1  1  .'t.037,609 


•  Includes   from    is;)!    sundry   small  Items  not  previousiv  counted. 
The  State  tax  for  1902  amount*  ie  larger  portion 

of  the  state's  revenue  is  derived  from  oorporatlons,  national  h.mk 
stocks  and  savings  bank  taxes. 

POPULATION  OF  STATE.— Massachusetts  has  the  largest  popula- 
tion of  any  Of  the  New  Kmrland  BtSi 
19O0 2,s05,3t(»  .  l^t'.o 1,231,000 

1840 737.699 

1,457,85]      L8     ' 610,408 


1820 523.287 

lslo 47 

1800 

1790 37- 


DEBT  LIMITATIONS.— There  seems  to  be  no  provision  in  C, 
stltutlon  of   Massachusetts  limiting   the   power   of   the    Leg 

create  state  Indebtedness,  or  limiting  its  power  to  authorise  municipal 
Indebtedness.    Statutes  general  and  special  ha  passed 

on  this  subject  with  respect  tb  Cities  ami  Towns.  All  of  these  are 
fnind  Incorporated  in  Chapter  27  of  the  Revised  statutes,  a  new 
edition  of  which  emb  idylng  all  the  law-  ,vn  to  the   1st  of 

January,  1902  L    The   Important  sections  of  this 

chapter  are  cited  below  : 

Cities  and   towns  shall  Q01  incur  debts,  except   in    the 

:  of  Toting  and  irithlnthe  limitations  a*  .a  and  time 

rlbed  in  t  lis  chapter, 
s  1    The  indebtedne  or  town  under  the  p 

of  this  chapter  not  inconsistent  herewith  shall  be  it-  net  ind 
as  defined  in  clau-e  twelve  of  seotion  five  of  ohapter  eight; 

i   In   aid  of  railroad  corporations,  ( 
proTlded,  and  water  ■  rip.  Issued  by  a  town  on 
the  Indebtedness  of  a  tire  dlatrlot,  and  all  other  a 

'.  or  special  si  \\  ntes  -  led 

''dti'tl"  iff  bull  nn  of  par  1017. 
A  eUy  shall  not  become  Indebted   In  ■  I  •■xoeed- 

•  and  one  half  per  cent  on  tie  of    the   a--. 

tons  of  the  taxable  pioperty  then 

the  valuation  of    each  year  being  first  reduced    by  the  amount   of  all 

allowed  thereon  |> 

1  in  an  amount  >■  • 
Ing  three  percent  o  aluat Ion,  for  the  asses 

-,  of  the  taxable  property  thi 

Acltyortown  \\  :   irchase*. reconstructs, 

Is  or  enlarges  a  gas  or  e  plant  within  it-,  limits 

may  lnenr  debt  outside  the  debt  limit  pre^c     ■■  d  In  tins  chapter  in 

Dl   therefor   to   an    amount   not  exceeding,  in  a  town,  3 
cent  and,  in  a  city,  not  excelling  two  and  one-half  per  cent  of   the 
la-t  preoedlntr  State  valuation. 


lOHi 
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Section  6-  ( (tie*  and  towns  n  ai  by  ■  majority  vote  incur  debts  loi 
temporary  loans  in  antici]  anon  ot  thetaxesof  the  municipal  year  In 
which  null  debts  are  incurred  ai  d  expressly  made  payable  therefrom 
by  fuel)  vc  tc.  Such  loans  shall  he  pay  able  within  one  year  after  the 
date  oj  their  IneuiTtnce.  and  shall  not  be  reckoned  In  determining  the 
authorized  limit  of  lodi 

Sht'Tios  7— Cities  and  towns  may  by  a  majority  vote  Incur  debt*  for 
temporary  loan*  lor  the  payment  of  any  land  damages  or  any  propor 
tlon  of  tbe  general  expense  ol  altering  a  crossing  which  they  aie  re- 
quired primarily  to  pay  under  tbe  prolusions  of  sections  one  hundred 
and  forty-nine  to  one  bindied  and  sixty,  inclusi\e,  of cbapier  one 
hundred  and  e)e\  en.  Burn  loans  shall  not  be  reckoned  in  determining 
the  authorised  1  mil  of  indebtedness,  and  when  ony  money  so  paid  la 
repaid,  it  i-ball  be  immediately  applied  to  the  discharge  of  the  loan. 

The  tfcln  nil  referred  to  aborein  chapter  ill  provide  for  the  abolition 
Of  brudr  Ol ostings 

Section  g—  Debts  other  than  those  mentioned  in  the  two  preceding 
section*  shall  be  incurred  only  by  a  vote  of  two-third*  of  the  voters 
present  and  voting  at  a  town  meeting,  or  of  tw  o-thiras  of  all  the  mem- 
ber* of  each  branch  of  the  city  council,  taken  by  yeaa  and  nay*,  and 
subject  to  the  approval  or  disapproval  of  the  mayor. 

Section  9-  A  city  or  town  Which  has  Inclined  a  debt  within  the 
limitation*  as  to  amount  and  time  of  payment  prescribed  by  this  chap- 
ter may  issue  bonds,  notes  or  scrip  therefor,  properly  denominated  on 
the  lace  thereol,  clgned  by  its  treasurer  and,  if  Issued  by  a  city,  coun 
tersigred  by  its  mayor,  or  if  issued  by  a  town,  countersigned  by  a  ma- 
jority of  it-selectnent.  with  interest'  payable  semiannually  at  eucb 
rate  a*  It  deems  proper,  and  may  sell  said  bonds,  note*  or  scrip,  not 
less  than  par,  at  public  or  private  tale  or  may  use  the  same  in  pay 
ment  of  such  debts. 

Bkci  ion  10— If  a  city  or  town  vote*  to  issue  bond*,  notes,  scrip  or 
other  certificates  of  indebt*  dues*  In  accordance  with  the  provision*  of 
this  eh  a  j  tn.  the  officers  author  izeo  to  negotiate  the  same  may,  in  the 
name  of  such  city  oi  town,  make  a  temporery  loan  for  a  period  of  not 
more  than  one  year  in  anticipation  of  the  money  to  be  derived  from 
tbe  sale  of  such  bonds,  notes,  scrip  or  other  certificates  of  Indebted- 
ness; but  the  tunc  within  whh  h  su<  h  securities  shall  become  due  and 
payable  shall  not  be  exttnded  by  reason  of  tbe  making  of  such  tem- 
poral loan  beyond  the  tin  e  fixed  in  the  vote  authorizing  the  Issue  of 
such  bonds,  i  oies.  scrip  OI  other  certificates  of  indebtedness 

BeCTIOH  11  — Debts  incurred  for  supplying  the  Inhabitants  with 
water,  for  acquiring  land  for  public  playgrounds  under  the  provisions 
of  chapter  twenty  tight,  lor  a  municipal  lighting  plant  under  the  pro 
visions  of  chapter  thirty  -fi  ur,  or  lr  constructing  sewers,  shall  be  pay 
able  within  thirty  years;  debts  incurred  in  building  school  houseB  and 
other  pubin  huildingi-  and  in  piocuringland  therefor,  within  twenty 
years;  and  all  other  debts  mentioned  In  section  8,  within  ten  years, 
or  by  the  city  ol  Boston,  within  twenty  years. 

[Chapter  28,  relernd  to  above,  provides  for  public  parks,  play- 
grounds, Ac,  and  undtr  It  any  city  or  town  (except  Boston)  may  Incur 
indebtedness  to  meet  expense  of  acquiring  land  for  public  play- 
grounds, outside  the  debt  limit  to  an  amount  not  exceeding  one  half 
of  one  per  cuit  of  its  assessed  valuation.  Chapter  34  provides  for  the 
manufacture  and  distribution  of  gas  and  electricity. 

SicTioN  12—  Tbe  interest  on  all  debts  shall  annually  be  raised  by 
taxation.  If  a  debt  id  payable  at  a  period  exceeding  ten  years,  the 
city  or  town  shall,  and  in  all  other  cases  may,  at  the  time  of  contract- 
ing the  same,  establish  a  sinking  fund  to  be  used  for  no  other  purpose 
than  ihe  payment  of  such  debt,  and  shall  annually  raise  by  taxation 
and  contribute  thereto  an  amoui  t  sufficient  with  its  accumulations  to 
extinguish  the  debt  at  maturity;  and  if  payable  at  a  period  not  ex- 
ceeding ten  years,  the  city  or  town  shall  raise  by  taxation  annually 
not  less  than  eight  per  cent  of  the  principal  thereof,  and  shall  set  It 
apait  for  a  sinking  fund  until  an  amount  has  been  raised  sufficient 
with  iis  accumulations  to  extinguish  the  debt  at  maturity;  and  shall, 
In  the  year  beloie  the  maturity  of  the  debt,  raise  by  taxation,  any  bal- 
ance necessary  for  its  extinguishment. 

8ection  13— A  city  or  town,  instead  of  establishing  a  sinking  fund, 
may  vote  to  provide  for  tbe  payment  of  any  debt  by  such  annual 
proportionate  payments  as  will  extinguish  the  same  at  maturity,  and 
thereupon  such  annual  pioportion  shall,  without  further  vote,  be 
assessed  und»r  the  provisions  of  tectlon  thirty-seven  of  chapter 
twelve  until  such  debt  is  extinguished. 

Sections  14  to  19,  inclusive,  and  sections  22,  24  and  25  relate  to 
the  election  and  duties  of  tbe  commissioners  of  the  sinking  fund  and 
various  othermatteis  we  cam  ot  enter  upon  here. 

Section  21  — A  city  which  at  a  meeting  of  its  voters  held  for  that 
purpose  has  accepted,  by  a  vote  of  two-thirds  of  the  legal  voters  pres- 
ent and  voting  thereon,  any  Act  to  supply  said  city  with  water  may, 
by  a  yea  ano  nay  vote  of  the  majority  of  the  members  of  each  branch 
of  the  city  council,  contract  debts  and  issue bondsforthepurposes  and 
to  the  extent  authorized  by  snch  Act,  in  the  manner  provided  in,  and 
subject  to  the  provisions  of,  the  preceding  sections. 

Section  23— No  city  or  town  shall,  for  the  purpose  of  subscribing  in 
aid  of  a  railroad  corporation,  increase  its  indebtedness  to  an  amount 
which,  with  its  existing  net  indebtedness  Incurred  for  any  purpose, 
excluding  temporaiy  loans,  exceeds  three  percent  of  the  valuation 
of  the  taxable  propei ty  therein  as  ascertained  by  tbe  last  preceding 
city  or  town  valuation  for  the  assessment  of  taxes. 

In  addition  to  these  General  Provisions  there  are  various  Special 
Laws  which  contain  exceptions  to  the  general  law  as  to  debt  limita- 
tion, which  apply  to  Cambridge,  Lynn,  Newburyport,  Waltham, 
Worcester,  Ac,  Ao. 


SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—The  provisions  regulating  the  Investments  and  loans  of 
savings  banks  and  institutions  for  savings  in  Massachusetts  are  con- 
tained in  Section  26,  Chapter  118,  of  the  Revised  Statutes  of  1901. 
and  in  <  haptei  483  ot  tbe  Laws  of  1902,  this  latter  giving  authority 
to  in\  est  in  street  railway  bonds. 

Section  26.— Deposits  and  the  Income  derived  therefrom  shall  be 
Invested  only  ss  follows: 

Hi:*T- LOANS  ON  HEAL  E8TATE.-In  first  mortgages  of  real 
estate  situated  in  this  Commonwealth  not  to  exceed  sixty  percent 
of  the  valuation  ol  such  real  estate;  bin  not  more  than  seventy  j  or 
cent  otf  thr  whole  an  ount  of  d>  posits  shall  be  so  Invested.  A  loan  on 
mortgage  shall  not  be  m>  de  except  upon  the  report  of  not  Lesi  than 
two  members  of  the  board  of  Investment,  who  shall  certify  according 
tu  their    bent   judgment  to  ihe  value  of  the  premises   to  be  mort- 

gaged,  and  such   report  shall  be  tiled   and  preserved   With   the  reoordl 
oi  tin-  corporal  Ion. 
Second-  1*1  Bl.lt •  FUNDS.- (a)  In  the  publlo  funds  of  the  United 
■ -.  or  of  any  of  the  New  England  States,  or  of  the  State  of  New 
York. 

(b)  In  the  bonds  or  notes  of  a  county,  city  or  town  of  this  Ccinmon- 
weaith. 

(c)  In  the  bonds  or  notes  of  an  Incorporated  district  in  this  Com- 
monwealth w  ho-c  net  indebtedness*  does  nol  exceed  five  peroentof 
the  last  preceding  valuation  of  the  property  therein  lm  n 

Of  taxes. 

(d)  lu    the   bonds  or   notes   of  any  city   oi   Maine,  New    Hampshire, 

Vermont,  Rhode  island  or  Connection!  whose  net  Indebtedness*  does 
iced  five  per  cent  of  tbelasl   preceding  valuation  of  the  prop 

erty  therein  for  the  assessment  or  tuxes;  or  of  any  OOUnt]  or  town  of 
SHiil  State*  whose  net  Indebted i  •  «  ib  es  not  exceed  three  pi  r  rent  of 
such  valuation. 

(e)  In  the  votes  of  o  cili:*n  of  thin  commonwealth  with  a  pledge  of 
any  of  the  aforesaid  *eo"rltles  at  no  more  than  the  par  value  thereof. 

it)  In  the  legally  authorized  bonds  of  the  State*  of  Pennsyu  aula, 
Ohio,  Indiana,  Illinois,  Michigan,  Wisconsin,  Mlnnesosa,  Missouri  and 


Iowa  and  of  the  District  of  Columbia,  and  in  the  legally  authorized 
bonds  for  municipal  purposes,  and  in  the  refunding  bonds  issued  to 
tak  e  up  at  maturity  bonds  which  have  been  issued  for  other  than  mu- 
nicipal purposes,  but  on  which  the  interest  has  been  fully  paid,  of  any 
city  <f  the  aforesaid  States  ana  of  the  State  of  New  York,  which  has  at 
the  date  of  such  in\  estment  more  than  thirty  thousand  inhabitants,  as 
established  by  the  last  national  or  State  Census  or  city  Census,  certified 
to  by  the  City  Clerk  or  Treasurer  of  said  city,  and  taken  in  tbe  same 
mant  er  as  a  national  or  8tate  Census,  prect  ding  such  investment,  and 
whose  net  indebtedness*  does  not  exceed  Ave  per  cent  of  the  valuation 
of  the  taxable  property  therein,  to  be  ascertained  by  ihe  last  preced- 
ing valuation  oi  property  therein  for  the  assessment  of  taxes;  and  tn 
the  note  or  notes  of  a  citxztn  of  this  Commonwealth,  with  a  pledge  as 
collateral  of  any  of  the  aforesaid  securities,  the  amount  invested  In 
such  note  or  notes  not  to  exceed  in  any  case  eighty  per  cent  of  the 
market  value  of  the  securities  pledged. 

Third- RAILROAD  BONDS  AND  NOTES.-  (a)  In  the  first  mort- 
gage bonds  of  a  railroad  company  incorporated  in  anv  of  the  New 
England  States  and  whose  road  is  located  wholly  or  in  part  in  the 
same,  whether  such  cor; oration  is  in  possessh  n  of  and  is  operating 
Its  own  road,  or  has  leased  it  to  another  railroad  corporation,  and  has 
earned  and  paid  regular  dividends  of  not  less  than  three  per  cent  per 
annum  on  all  its  issues  of  capital  stock  for  the  two  years  last  preced- 
ing such  investment. 

(b)  in  the  hist  mortgage  bonds  of  a  railroad  company  Incorporated 
In  any  of  the  New  England  States  and  whose  road  Is  located  wholly 
or  in  part  in  the  same,  guaranteed  by  a  railroad  company  described 
in  the  preceding  paragraph  which  is  in  possession  of  and  is  operating 
its  own  road. 

(c)  In  tbe  bonds  or  notes  of  a  railroad  company  incorporated  in  this 
Commonwealth,  and  whose  road  is  located  wholly  or  In  part  therein, 
and  is  unencumbered  by  mortgage,  and  which  has  paid  a  dividend  of 
not  less  than  Ave  per  cent  per  annum  for  two  years  lae  t  preceding  such 
investment. 

(d)  lr  the  bonds  and  notes  of  the  Fitohburg  Railroad  Company, 
issued  according  to  law. 

(e)  In  the  bonds  and  notes  of  the  Old  Colony  Railroad  Company, 
issued  according  to  law,  notwithstanding  the  mortgagee  on  that  part 
of  its  railroad  formerly  belonging  to  the  Boston  Clinton  Fitchburg  A 
New  Bedford  Railroad  Company*. 

if)  In  ihe  bonds  and  notes  of  the  Boston  A  Lowell  Railroad  Corpora- 
tion, issued  according  to  law,  notwithstanding  the  mortgages  on  those 
portions  of  it*  railroad  formerly  belonging  to  the  Salem  A  Lowell  Rail- 
road Company  and  the  Lowell  &  Lawrence  Railroad  Company 

(g)  In  the  bonds  and  notes  of  the  Boston  &  Maine  Railroad.  Issued 
according  to  law,  notwithstanding  any  mortgages  on  that  part  of  its 
railroad,  franchises  and  property  formerly  belonging  to  the  Eastern 
Railroad  Company,  the  Eastern  Railroad'  iu  New  Hampshire  or  the 
Portsmouth  Great  Falls  A  Conway  Railroad. 

lh)  In  the  bonds  and  notes  of  the  New  York  New  Haven  A  Hartford 
Railroad  Company,  issued  according  to  law,  notwithstanding  the  ex- 
istence on  the  twenty  first  day  of  March  in  the  year  1896  of  a  mort- 
gage indebtedness  not  then  matured  upon  the  whole  or  a  part  of  the 
road  of  said  company. 

(i)  In  the  first  mortgage  bonds  of  the  Concord  A  Montreal  Railroad, 
although  such  company  may  be  formed  by  the  union  of  two  or  more  com- 
panies only  one  of  which  has  paid  regular  dividends  for  the  two  years 
last  preceding  such  investment  on  all  its  Issues  of  capital  stock,  and 
notwithstanding  a  mortgage  indebtedness  on  that  part  of  its 
road  formerly  belonging  to  the,  Boston  Concord  &  Montreal  Railroad  : 
provided,  howercr,  that  said  bonds  shall  be  issued  In  whole  or  in  part  to 
renew    and  refund    said    existing  mortgage   indebtedness,   and  that 


an  amount  of  such  bonds  equal  at  the  par  value  to  the  amount  of  such 
existing  mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  se- 
curing the  same,  be  made  applicable  exclusively  to  the  payment  of  such 
existing  mortgage  indebtedness  and,  for  the  purpose  of  securing  such 
payment  at  the  maturity  of  the  same,  shall  be  deposited  with  and  held 
by  such  trust  company,  incorporated  in  this  Commonwealth  and  doing 
business  in  the  city  of  Boston  as  may  be  approved  by  the  board  of  com- 
missioners of  savings  banks. 

ij)  In  the  bonds  of  tbe  Maine  Central  Railroad  Company,  known 
as  the  Consolidated  Mortgage  Bonds,  notwithstanding  the  existence 
of  a  mortgage  indebtedness  not  matured  upon  the  whole  or 
a  part  of  the  road  of  said  railroad  company:  provided,  however, 
that  said  bonds  be  issued  in  whole  or  in  part  to  renew  and 
refund  said  existing  first  mortgage  indebtedness,  and  that  an  amount 
of  such  bonds  equal  at  the  par  value  to  tbe  amount  of  such  existing 
mortgage  indebtedness  shall,  by  the  terms  of  the  mortgage  securing  the 
same,  be  made  applicable  exclusively  to  the  payment  of  such  existing 
mortgage  Indebtedness ;  and  to  secure  such  payment  at  the  maturity 
of  the  same,  said  bonds  shall  be  deposited  with  and  held  by  such  trust 
company  incorporated  in  this  Commonwealth  and  doing  business  in  the 
city  of  Boston  as  may  be  approved  by  the  board  of  commissioners  of 
savings  banks.  | 

(k)  In  the  not*  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  any  of  the  aforesaid  securities  at  no  more  than 
the  par  value  thereof. 

(1)  In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  with  a 
pledge  as  collateral  of  shares  of  the  capital  stock  of  a  railroad  com- 
pany incorporated  In  any  of  the  New  England  States,  and  whose  road 
Is  located  wholly  or  in  part  therein,  and  which  Is  In  possession  of  and 
is  operating  its  own  road  and  has  earned  and  paid  regular  dividends 
of  not  less  than  five  per  cent  per  annum  on  all  Its  Issues  of  capital 
stock  for  five  years  last  preceding  the  date  of  such  note  or  notes,  or  a 
renewal  thereof,  and  at  no  more  than  sev  enty  fl  ve  per  cent  of  the  market 
value  thereof,  such  note  or  notes  to  be  made  payable  on  demand  and 
to  be  paid  or  renewed  within  one  year  from  the  date  thereof 

(m)     In  the  note  or  notes  of  a  citizen  of  this  Commonwealth  wit*  a 

E ledge  as  collateral  of  shares  of  the  capital  stock  of  the  Boston  A 
owell  Ballioad  Corporation,  of  tbe  Boston  A  Providence  Railroad 
Company,  of  the  Connecticut  River  Railroad  Company  and  of  the  Old 
Colony  Railroad  Company,  notwitnstandlng  the  road  of  each  of  said 
companies  may  be  leased  to  another  railroad  company;  but  such  note 
or  notes  shall  not  in  any  case  exceed  seventy-fl\  e  per  cent  of  the  mar- 
ket value  of  the  securities  pledged  and  shall  be  payable  on  demand 
and  be  paid  or  renewed  within  one  year  from  the  date  thereof. 

Fourth—  (a)  In  tbe  bonds  of  the  New  York  A  New  England  Rail- 
road Company  Issued  according  to  law,  and  for  the  payment  of  the 
principal  and  interest  of  Which  llrst  mortgages,  made  as  provided  In 
chapter  three  hundred  and  one  of  the  Acts  of  the  year  eighteen  hun- 
dred and  eighty-eight,  are  held  as  collateral  security  under  an  Indenture 
ol  trust  duly  made  and  entered  Into  for  that  purpose:  /irorulrd, 
that  the  amount  of  the  bonds  -o  Issued  shall  not  exceed  the  amount 
of  the  mortgages  so  held  in  trust,  and  that  no  one  of  said  mortgages 
shall  exceed   in   amounl  -l\t\  per  cent  of  the  value  ot  the   real  estate 

thereby  mortgaged ;  and  no  investment  in  said  bonds  shall  be  mad* 
by  such  corporation, except  upon  the  report  <>r  nol  less  than  two 
members  oi  the  board  of  Investment*  who  shall,  according  to  their 

In  st  Judgment,  certify  to  the  value  of  the  premises  covered  by  each 
of  said  mortgages,  and  such  report  shall  be  Bled  and  preserved  with 
the  records  of  the  corporation. 

(t»  In  tin- bond- of  the  Boston  Kevcro  Bench  &  Lynn  Railroad  Com- 
pany, issued  according  to  law. 

10)  In  t  lie  legally  authorized  bondsofthe  New  York  Central  A  Hud- 
son River  Railroad  Company',  Of  the  Michigan  Central  Railroad 
Company,  or  the  Lake  shore  a-  Michigan  southern  Railway  company, 
or  the  Illinois  Central  Railroad  Company,  of  the  Pennsylvania  Rail- 
road Company,  of  the  Delaware  Lackawanna  A  Western  Railroad 
Company,  or  the  Chicago  Burlington  A-  Oulney  Railroad  Company,  of 
the  Chicago  A  North  Western  Railway  Company  and  of  the 
Delaware  &   Hudson  Canal  Company:  provided  that  all  such  bonds 
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shall  be  secured  by  a  first  mortgage  of  the  whole  or  a  part  t>f  the 
railroail  and  railroad  proi>erty  actually  m  the  possession  of  and 
operated  i>>  moll  oompany:  and  that  each  railroad  wboM  bond! 
are  hereby  authorized  Tor  iuvc-iuii-ut  shall  have  earned  fend  paid 
regular  dividends  on  all  Its  Issues  or  capital  -lock  (if  not  leu  than  lour 

.  nt  each  Baeal  pear  for  the  ten  yean  last  preceding  such 
ment.  and  that  such   capital   stock  shall  equal  or  exceed  In   amount 
one-third  of  the  par  value  of   Its  bonded  imichieduess. 

eh    in  the  legally  auth.  n/ed  La  ol  •'  railroad oompanj 

porated  under  the  authority  of  the  states  of   (few   Fort,  Pennsyj 

vanla,  Ohio.  Indiana,   Illinois.  Mich  Ik.- an  or  Iowa.  WD 

wholly  or  in  pan  w  Ithln  the  limits  of  said  Stat 

paid  regular  dividends  ol    uol    leaatban   four  per  cent  per  annum  on 
all  its  issues  of  capital  i-tock  for  the  tan   rears  lent  preoedlnf 
Inveetment:   provided  thai  iald  bonda  shall  be  -ecu red  bj  ■  tan  morl 
f  the  whole  or  a  pari  <>f  the  railroad  and  railroad  property  of 
such  company,  and  be  guaranteed,  both  principal  and  Lnteri 
ene  or  more  of  the  oompanlea  named  in  the  preoedlng  paragraph. 

ie>  in  me  if, i.  urn  /■»  of  a  ml  •  ol  thla  Common  wealth,  with  a 
pledge  »-  collateral  •  f  any  of  the  teeurlttea  mentioned  In  the  two  pre- 
ceding paragraph!  at  bo  more  than  the  par  value  thereof. 

(f,    in  the  bonda  of  the  Boston  Terminal Con.  pany  authorised  by 

the  provisions  of  section  four  of  chapter  Ave  hundred  and  sixteen  ol 

tsoftbe  fear  eighteen  huodre  i  and  ninety  six  and  In  the  noU  or 

if  this  commonwealth,  with  a  pledge  as  collateral  of 

the   first   mortgage   bonds   of  said   company  at  no  more  than  tue  par 

\  alii-  '  hereof, 

(c)  .Street  railway  companies  are  not  railroad  companies  within 
the  meaning  of  the  third  and  fourth  clauses  of  tins  section.  (Bee  be- 
Ion  fur  law  permitting  street  rallwaj  Lnveatmenta) 

i  n  in     BANK  STOCK      In  the  stock  of  a  bank  incorporated  In  this 

common  wealth,  or  In  tic    stock  of  a  banking  association  located  in   the 

NUW    i  ,!,.-,  and   Incorporated   under  the  authority  of   the 

■  ■:  Slates,  or  in  the  slock    Of   B   trust  company  Incorporated  under 

and  doing  business  within  this  Commonwealth,  as  pro 

in  cbapU  rone  hundred  and  sixteen,  or  or  those  tru-t  oompanlea 
I,,,.,,,.  nioh  bj    special   charters  granted  under  the  laws  of 

and  doing  business  within  thla  Commonwealth  whose  »pe<  lal  <  barters 
require  them  to  provide  the  same  seourlty  as  prescribed  In  sections 
I  Mil'  ty  of  said  chapter  or  in  the  notes  oj  a  citizen  »f 
this  con. mon wealth,  with  a  pledge  as  collateral  Of  any  of  the  fel 
seeurliti  s  at  no  mon  th<n  tight}  per  cent  of  the  market  value  and 
hi;  the  par  value  (hereof;  but  such  corporation  shall  not 
hold,  both  h)  way  of  line  tment  and  as  security  for  loans,  more  than 
thirt> -rive  per  cent  of  Its  d.  posits  in    the  Stock  of  such  banks,  a- 

or  companies,  nor  In  an  one  such  bank  association  or  company 
more  than  three  per  cent  of  its  dip  sits  in,  nor  more  than  one  liun 
d'ed  thousand  dollars  nor  more  than  one  quarter  of  the  capita]  rtoek 
<.f  such  hank,  a-socla  Ion  or  company.  Such  corporation  may  deposit 
not  more  than  tlv  B  per  cent  of  its  deposits  In  any  one  such  hank,  asso- 
ciation or  company,  but  such  deposit  shall  not  exoeed  twenty-tlve  per 
oent  or  the  capital  stock  and    urplus  of  such  depositary. 

si  mii  LOAMS  ro  DEPOSITORS.  -  In  loans  to  a  depositor  of  such 
corporation  upon  his  personal  note  to  an  amount  not  exceeding  one- 
half  o'  his  deposit;  and  t he  deposit  and  the  hook  of  the  depositor  shall 
be  held  by  the  corporation  as  collateral  security  for  the  payment  of 
such  loan. 

NTH-LOANS  ON  PRRSOXAL  SECURITY.— If  such  deposits 
and  income  cannot  be  conveniently  invested  m  the  modes  hereinbe- 
fore pies,  i  iin  d,  not  axot  edmg  one  third  part  thereof  may  be  Invested 
in  bonds  or  other  personal  security  b,  paj  able  and  10  be  paid  at  a  time 
no i  ex <  ceding  one  J  our  with  at  least  two  enrol  lea.  If  the  principal  and 
sureties  are  all  eltl/.ciis  of  this  ('oiuuioii wealth  and  resident  therein; 
provided,  that  the  total  liabilities  to  such  corporation  of  a  person, 
partnership,  cniupam  or  corporation  for  money  borrowed  upon  p>T- 
soiiul  security,  including  In  the  liabilities  of  a  partner  hip  or  company 
not  incorporated  the  llahlitles  of  the  several  members  t  hereof,  shall 
not  exceed  ll\e  per  cent  of  such  deposits  and  Income. 

Kioiith-REAL  ESTATE  FOR  BANKING  PURPOSES -Five  per 
cent  of  the  deposits  of  such  corporation,  not  exceeding  two  hundred 
thousand  dollars,  may  be  invested  In  the  purchase  of  a  suitable  site 
and  the  erection  or  preparation  of  a  suitable  building  for  the  conven- 
ient ti  ansae  ion  of  Its  business. 

Ninth-  REAL  KBTATE  BY  FORECLOSURE.- Such  corporation 
may  hold  real  estate,  acquired  by  ihe  foreclosure  of  a  mortgage  owned 
by  it,  or  by  purcha-e  at  sales  made  under  the  provisions  of  such  mort- 
gage, or  upon  judgments  for  debts  due  to  it,  or  in  settlements  eilected 
to  secure  such  debts.  All  such  real  estate  shall  be  sold  by  the  cor- 
poration witldu  five  years  after  the  title  thereof  is  vested  in  It;  but  the 
board  of  ooiiiinlsslorers  of  savings  banks  may,  upon  the  petition  of  the 
board  of  Inveetment  of  such  corporation,  ami  for  cause,  grant  an  addi- 
tional time  ful  the  sale  of  the  same  or  of  the  securities  mentioned  in 
the  follow  inn  clause. 

Tbnth-SK(M'RITIE8  ACQUIRED  IN  SETTLEMENT  OF  DEBT.— 
Such  corporation  may  hold  stocks,  bonds  or  other  securities  acquired 
in  settlements  effected  to  secure  loans  or  IndelitedneM,  bat  unless 
the  tinie  during  which  such  securities  may  he  held  is  extended  .is  pro- 
vided in  the  preceding  paragraph  they  shall  be  sold  within  five  reel  a 
after  being  acquired.  A  corporation  holding  such  securities  on  the 
eighth  day  of  March,  In  the  >  ear  eighteen  hundred  and  nLiety-elgh', 
shall  not  be  required  to  sell  the  same  belore  the  first  day  of  February, 
In  the  year  nineteen  hundred  and  three. 

Eleventh  The  provisions  of  this  chapter  shall  not  Invalidate  or 
Impair  the  title  of  a  corporation  to  secmitles  which  have  boon  or  may 
he  held  by  It  in  pledge  or  as  security  for  a  loan  or  indebtedness;  and 
the  same  shall  he  held  for  the  purposes  for  which  they  were  pledged. 
Such  corporation  shall  no  be  required  to  change  Investments  made 
before  the  first  day  of  October  in  the  year  eighteen  hundred  and 
seventy-six. 

STREET    RAILWAY    BONDS. 

As  stated  above,  street  railway  bonds  aro  included  in  the  list  of 
legal  Investments  by  Chapter  483  of  the  Laws  of  190*2.  This  Act  is 
given  below  In  full : 

Section  1.  In  addition  to  the  Investments  authorized  by  section 
twenty-six  of  chapter  one  hundred  and  thirteen  of  the  Revised  Laws. 
savings  banks  and  Institutions  for  savings  may  invest  their  deposits 
and  the  inoome  derived  therefrom  In  the  bonds,  approved  by  the  board 
of  commissioners  of  savings  banks,  as  hereinafter  provided  for,  of 
any  street  railway  company  Incorporated  in  this  Commonwealth,  the 
railway  of  which  is  situated  wholly  or  partly  therein,  and  which  has 
earned  and  paid  annually  for  the  five  years  last  preceding  the  certifi- 
cation hereinafter  provided  for,  of  the  board  of  railroad  commission- 
ers, dividends  of  not  less  than  five  per  oent  per  annum  upon  all  of  its 
outstanding  capital  stock.  In  any  case  where  two  or  more  companies 
have  been  consolidated  by  purchase  or  oth  rwise  during  the  five  years 
prior  to  the  certification  aforesaid  the  payment  severally  from  the 
earnings  of  each  year  of  dividends  equivalent  in  the  aggregate  to  a 
dividend  of  five  per  cent  upon  the  aggregate  capital  stocks  or  the  sev- 
eral companies  during  the  years  preeed  ng  such  consolidation,  shall 
be  sufficient  for  the  purpose  of  this  act  Dividends  paid  to  the  stock 
holders  ot  the  West  End  Street  Railway  Company  by  way  of  rental 
shall  be  deemed  to  have  been  earned  and  paid  by  said  West  End  Street 
Railway  Company  within  the  meaning  of  this  section. 


lis  in  !  lr  bj 

IOt!  or  i  apltal  stock,  the  dividends 


■in  '-'.  The  board  of  railroad   comml 
Of  January  of   each    vei 
comml  --ion.  ks  a  list  of 

which  appear  from  the 
erly  paid,  without  Imps 
required  by  the  p  • 
am(  non3     The  inks  shall  as 

fterthe  receipt  of  the  llata  provided  for  In  the  pre- 
oedlng section,  pn  t  of  such  lends  issued  by  any  street  rail 

Sraj  ei  inpaiiy  and  certllled  by  the  board  of  railroad  commissioners,  li. 
accordance  with  the  provision-  of  the   preoedlng  section, 

of  com  if  savings  banks  shall  d<  i  m  _■ I  and  -  i 

for   the    Investments    Of   savings    banks   Mini 

Such  lists  shall  at  all  times  be   kepi    open  to  tl  a  of  the  pub- 

lic     [Approcid  Junr  16, 

According  to  the  requlremc  Ion  -   of  the  e*ove  Act,  tno 

Board  of  Railroad  Commissioners  early    In  January,  1903,  anno 
the  following  roads  as  meetlug  the  demands  of  the  Act  (\ 


Newton   Bl 
Northampton  st.  Ky.  Co., 

v.  Co., 
Borlngneld  - 
luioii  Bl 
West  End  St.  R\ 


Athol  A  Orange  St.  Ky.  I 

Boeton  A  Northern  St    Ky.  Co.. 

I  »arl  mouth  A  Westport  SU  Ry.Co., 

Htchburg  A  Leominster  St. Ry.Oo., 
ll.dvoke  St.  Ry.  i  >•  . 
Hoosao  Valley  St.  Ky.  Co., 

Wit n  the  above  as  u  basis,  the  Commissioners  of  Havings  Banks  have 
prepared  a  list  Of  the  bonds  of  the  foregoing  roads  which  they  deem 
-ood  and  safe  Investments  tor  the  banks.— V.  76,  p.  446. 

Cities,  Coin  in-   asm  Town 

IN    TIIK 

STATE  OF  MASSACHUSETTS. 


.NnTK.-foi'  /titters  not  ijiren  in  ill /ihabetical  order  aniotnj  the  foil oxeino 
ttdtrmrntit,  see  "  additional  stiitemrntt"  at  the  end  of  this  - 
AOOBBOATI    MiMciru.  indehted 

The  gross  interest  bearing  debt  of  all  municipalities  of  the  State  was 
8185,4l8,M3  on  May  1, 1902.at  en  avers  l  rate  of  about  4 

percent.  The  amount  raised  by  taxation  for  Interest  alone  In  1902  was 
estimated  at  +7,416.711. 

the  following  table  shows   the   aggrc-  wad    valuation    as 

returned  by  the  looal  feaaeeeon.  the  aggregate  nel  debt  of  all  the 
municipalities  of  the  State,  and  the  percentage  ol  the  same,  for  the 
years  indicated : 

1 Aggregate * 

Tear.  Valuat  .SrtPebt.        Percentage. 

1909 $1,115,126,287       $128,477  581  41 

1901 8.033.l»84.OO1  126,189  4-1 

1900 2,961,119.847         131.01n.743  44 

L899 2,876,021,922         128,051,487  44 

1898 2,764,242,784  121.3*5.139  4-3 

1897 2,702,328,054         115,798  1  - 

2,622,520,278         10l.702.875  3:9 

1895 2,542,348,993  1,920  3-8 

1894 2,471,521  87.786,918  3-5 

1893 2,428,889,029  80,125  3-2 

1892 2. 333,025.090  76,483.323  32 

1891 2,245,042,273     73,061        3-2 

1890 2,154,134.626     70.742.786     32 

1885 1,782,349,143     68,806,213     35 

1880 1.584,750.802     68.512. 112. t      43 

1875 1.840,792,728  71,784,006  3"8 

1871 1,497.351,686  39.421.298  26 


Bonded  d'btJan.l,  1903..  $169,000 

Floating  debt 1,732 

Total  debt  Jan.  1,  1903  .     160,732 

Taxvalnation  1902  2,497,430 

Prop' t  v  is  assessed  at  actual  value. 
Total  tax  (per  $1,000)  1902.$22'40 

Population  In  1900  was 4,489 

Population  in  1890  was 4,260 


ABINGTON.-G.   U.    l-'.v kkar,  Treasurer. 

This  town  is  In  Plymouth  Count  v 
LOANS—  When  Dae. 

Water  Loan— 
4s.  May,  $6V0O0..May  1, 1904  to 

($5,000  due  yearly)..May  1.  1916 
4s,  Jan. .$15,000.... Jan.  1.  190  I  to 

($1,000  due  yearly).  Jan.  1.  1918 
4s.  MAN.  $29.00O...May,  1923-'3l 

Si  bool  Bonce— 

,..   T.,  S$«.000..July  1,1904*05 
3-SS.J&J  )34.000..Julyl,1906-'22 

I N  T  E  REST  Is  payable  in  Boston  at  the  National  Bank  of  Redemption. 

ADAMS. — This  town  is  In 

NOTES-  When  Dtu. 

4s,  AAO,  #10,000. .Oct.  3,  1904-05 

40.0O0 Oot.6,  1906 

.... ,       7.000 Oct.  3.  1907 

4s. 12.000  .Oct,  3.1908-M9 

Adams  Fire  Dist.  Wat.  Bonds 
5s,  AAO,  $55,000.. ..Oct.,  1904-14 
4s,  AAO,    30.0O0... .Oct..  1909-14 


Berkshire  County 

4«,  AAO,*7.500 Oot.  4.1904 

Is.  AAO.  30  (MX)  ..'let .1.191.V20 
Town  debt  Miiv  1,1002  $100,950 
Fire  district  debt  (add'l)       97,500 

Tax  valuation  1902 5,501.117 

Total  tax  (per  $l,OOOi  1903.$18-60 
Population  in  1900  was 11,134 

•  Population  in  1890  was 9,213 


AGAWAM.-JriH'N   W.  H.\-i  i  n'QSj  Treasurer. 

Agawam  is  in  Hampden  County. 
LOANS—  When  Dae. 


TnH  I        NOTBfl       FOB       8C1IOOLS, 

Roads,  Bridges  — 
4s,  J  A  I),  $25,000.... June  1,1914 
4s,  J  AI>,  1.000.... June  1,1904 
4s,  J  AD,  5,000....  June  1.  11 80  5 
3\s.  MAN,  3.000. ...May  1.  1  !»1 1 
3*s,  ...  .  4.000. ..Feb.  20,  1912 
3\s,  JAD.     3.000  ..  July  8,  1912 

INTEREST  on  notes  due  In  1914 

Sprlngtlehl. 


Total  debt  April  1,  1903..  $42,00O 

Sinking  fund W.437 

Net  debt  Apr.  1,  1903....       32.563 

Tax  valuation,  real  1,282.535 

Taxvalnation.  personal.  194.122 
Total  valuation  1902. ...  1,4*6,657 
Proper!  v  assessed  at  actual  value. 

Tax  (per  $1,000).  1902 $1500 

ation  in  1900  was 2.536 

Population  1890  was 2,352 

is  paid  In  Boston;  on  all  others  at 


•  "Net  Indebtedness"  as  used  above  shall  mean  the  Indebtedness  of 
a  county,  city,  town  or  district,  omitting  debts  created  for  supplying 
the  inhabitants  with  water  and  other  dents  exempted  from  the  opera- 
tion of  the  law  limiting  their  Indebtedness,  and  deducting  the  amount 
Of  the  sinking  funds  available  for  the  payment  of  the  Indebtedness  in- 
cluded.   Revised  Statutes,  Chapter  8,  Section  5,  Clause  12. 


ATv/TT-rCT3TT13"V         J  PORTER  SARGENT,  Treasurer. 
IVlELJDiaU  JTC  I  . —  \y.  e.  COLLINS,  Clerk. 
Ameebury  township  is  In  Essex  County. 

LOANS-  When  Dae.     Net  debt  Jan.  1.  1903...     $«2,967 

FtNDiMi  BOBTJO:  Tax  valuation,  real 4.187.421 

Is.  .i.vJ. $48.000 1907-1912  *  Tax  valuation,  personal.    966.796 

($23,000  In  1907.$25.0O01n  1912).     Total  valuation.   1902     5.  154.217 
Tl  bond.debt  Jan.  1.'03..  $48,000  r  about  «5  actual  value. 

Floating  debt 38,5<K)  I  Total  tax  rate  [per  Mi  1902.$18'00 

Sinking  fund 3.533  I  Population  In  1900  was 9.473 

I  Population  In  1890was. 9.798 

AMHERST.— C.  II.  Edwakds.  Treasurer. 

This  town  is  in  Hampshire  County 

LOANS—  Whrn  Due.  I  8lnlting  fund $13,356 

REFiXDtNO  Bont>»—  I  Total  1903.   .3,555,120 

4s.  g..  JAJ.  $50,000...  Jan.  1,  1920  I      As-e««ti  ■  tual  value. 

Note  due  1911  $13,000  |  Total  tax    per  -sI.OOO)  1903.$16oO 

Bonded  debt  Feb.l,  1903.     5O.OO0  I  Population  in  19O0was 5,02! 

Note  and  floating  debt...    40,700  |  Population  in  1890 was 4.S12 
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.  xir>^-«7TD        5  GEO.  A.  parkek,  Treasurer. 
AMUU  V  fc^t-t. —  |  ABRAHAM  MARLAND.  Clerk. 
This  town  is  in  Essex  County  and  was  incorporated  May  6, 1646. 


When  Due. 


Notes $14,900 

Bond,  debt  Jan.  1,1903..    288,000 

Floating  de  it  

Note*  out-it anding 

Total  debt  Ian.  l,  1903.. 

Hiukiii^'  fund 

Net  debt  Jau.  1,1903..  ., 
Water  debt  (included    ... 

Water  sinking  fund  (inc.) 

15,000 Nov.  1,  1919  .Tax  valuation  190  : 5,499,670 

10,000 lone  1,1922    Real  valuation  -00,000 


LOANS- 
Seweu  Bond-— 

.'>00  ..June  1,1908 

4s,  J&D,  1    20,000. .. Juue  1,  19i3 

(   30,000... June  1, 192-J 

3  His,  AAO,  $30,000.... Oct.  1,  1904 

4s      J&D.     15,000  ..June  1, 1905 

Watf.k  Bonds  - 
4s,  MAN,  $sO,OO0...Nov.l,1903-*18 
4;*,  MAN, 
4s,  ,),VD, 


3  >.500 

4  2,90  J 
3  S7.400 

59,<>6i 

307,439 

163.000 

11  5S1 


4*;  J&D,     lo.ooo June  1,1923    Tax  rate  (per  $1,000)  1902. 

i   .  .1  .v  I  > .     15.000 rone  1,1925    Value  town  property.  ...$693,345 

4«.  J&D,       5.000 June  l.  1928  I  Population  In  1900  was 6,813 

3^8,  A&O,  28,000  Apr.1,1904  '31  |  Population  In  1*90  was 6,142 

INTEREST  is  payable  at  the  Nat.  Exchange  Bank,  Boston. 


ARLINGTON.— Hakv  iv    S.  Sear-,    Treasurer. 

This  town  is  in  Middlesex  Co.  Value  town  property  1901,  $1,302,087. 

LOANS—  men  Due. 

Bcbool  loans— 

4b,  M&N,  $04,600 Nov.  1.  1913 

4s, 13.2O0.Nov.  1,1903  05 

48. ,      21,000. .. June,  1904  09 

4s, ,     2.«98  64. .June  1.1910 

4b 23,200  .April.  1901-19 

BEWBB  Bonds  1S90— 
4s.  J&D,  $100.000.... June  1,  1936 

Pakiv  LOAV— 
4s...     .,+15,000  Nov.  1,1916 

Town  Hall  Sitk  Loan  - 
3^8,  $52,000. .April  1,1939 

Storm  Dkain  Bonds— 
4s, ,      $ti.00i.  Apr.l,  1904-05 

Puvgkocni)  Bonds 
4b $4,000.  .Aug.l,  1904-07 


w  k.TBB  Works- 
Lb,  j&.j,  $;n,ooo.. 
La,  J&J,     92.000.. 

fcO, 
is,  A&O, 

•is,  A  A  ), 
4s,  A&O, 
48,  A&O, 


..Jan.  1,  1912 
..Jan.  1,  1922 

92,000 Apr.  1,  1924 

5,000 Oct.  1,  1926 

15.0i  0 Oct  1.  1928 

10,000 Oct.  1,  1927 

10.000 Oet.  1,  1925 

Te.uip  irary  debts  $120,117 

Total  debt  J.tn.  1,  1903.     748,205 
Value  Public  Property, 

1903 1.308.010 

Tax  valuation  1902 9,548,512 

(Assessment  at  actual  value.) 
Tax  rate  <per$i,0O0)  190-.$18  30 

Population  in   1900  was 8,603 

Population  in  1890  was 5,029 


a  t^u/^vt  JHENRIE  ('.  FAY,  Treasurer. 

A  L  nUL. —  (GEORGE  HARRIS  FOYE,  Clerk. 
Tbis  town  is  situated  in  Worcester  County. 


LOANS—  When  Due. 

School  Loajtb— 

48.  A&O,  $6,0  >0 Oct.  1.1904 

Sen., si.  I  mi.  A  I'.Ai.'m  Lo'm  (Notes) 
4s.  A&O.  $2,«00 Oct.,  1904-'05 

Ki:i  i 'NDi  iG  Loan— 
3  \s,  A  A  ■ ),  $  1 .250 . .  .Sept.  30, 1908 
3hss,  A&O,  8,000. ...Oct.  1906  '09 
3-208, AAO,  6.000  ...Oct.  190G-'09 
3hn,  AAO.  12.000  ..Oct  ,1904*  11 
3kib.  A&O.  1.5i0  ..Sept.  30,  1910 
3  20a. A&O,  2.850. ..Sept.  30,  19  i0 
3<sR.  A&  >,   4.000    .Oct.  1.U04  0' 


Old  Debt— 

4i*S     T&.T   J    $1,000.  Oct.  1,1904 
4*88,   J&J  ,  ?       3  00Q     0ct   x   19Q5 

BBWKB  Loan  (outride  debt  limit.) 

is,  J&J,  $50,000 lulvl,  1924 

48.  J&J,    2H.O00  July  1,1933 

e.ngink  House— 

4s,  A&O,  $  l, "50  ..  Oct.  1,190 1-OG 
Total  debt  Feb.  1,  1903..     139.455 

Tax  valuation  1903 4.338,055 

Tax  rate  (per  $1,000)  1903. $21-00 

Population  In  19  0  was 7,06  I 

Population  in  1890  was 6,319 


The  sewer  loan  is  secured  by  sinking  fund. 

I NTEREST  is  payable  in  Boston,  Worcester,  Greenfield  and  Athol. 


ATTLEBOROUGH 

This  town  is  in  Bristol  County. 
When  Due 


LOANS  - 
Watkk  Bonds  - 
7s,  J&J.  $40.000.. 
4s,  A&O,  20,000. 
48,  MAS,  12,000. 
48,  J&J,     20.000.. 


.Jan.  1,1904 
..Oct.  1,  1912 
..Kept.l,  1915 
..Jan.  1, 1919 

4s,  A&O,    25,000 Oct.  1,  1922 

4s,  J  A  J,     35.000 July  1,  1923 

4s,  J&J,     40,000 July  1,  1924 

4s,  J&J,    25,000 July  1,  1926 

4s,  J&J,     10,000 July  1.  1927 

4s,  J&J,     13,000 July  1,1928 

4s.  A&O.   30.000     ....Oct   1.1933 

3iu8.K,  J&J. 15.000 July  1,  1929 

3»«B,g,  J&J,  12  000.. .July  1,1930 
3»*8,  k,  -IaJ,  10,000. ..Jan.  1.  1921 
3>«b,  A&O,  20,000.. April  1,1921 
3»«B,  A&O,    30,000.. April  1,  1932 


, — F.  I.  Babcock,  Treas. 

TCTWN  Bonds- 
Is,  J&J,   $50,000 Jan.l,  1906 

School  bonds  - 

3H)P.  M&N,  $30,000  .Nov.  1,  1920 
Bond   debt  Sept  23, '03.   $407.00( 

Floating  debt 96.500 

Total  debt  Sept.  28,  '08..  503.500 
Sinking  fund  assets 97,3  73 

Net  d.bt  Sept  23,1903.  406.127 
Water  debt  (inel.  above).  327,000 
Water  dent  sinking  fund 

(iucl.  above) 51,746 

Tax  valuation,  real 6,67  ,315 

Tax  valuation,  personal. 2, 385,000 
Total  valuation  1908.. ..9,056.31*' 
Total  tax  per  $1,000  1903. .$17  00 

Population  in  1900  was 11,335 

Population  in  1890  was 7,577 


AVER.— E.  D.  Stone,  Treasurer. 

This  town  is  situated  in  Middlesex  County. 
LOANS—  When  Due.  I  Temporary  loan $9,000 

School  Holse  Loan  (Notksi—     I  Tot.  bond,  debt  \uc.  20,'03  49.0  0 
4s.  man,  $1,000      .Nov.  1,1903  |  Water  debt  (inol  above)...  49,000 

Wa  i  BR   DEBT  (Notkb)—  I  Assessed  valuation  1903.1,561,195 

4s,  F&A, $lo,00() 1908  1  Assessment  754|  actual  value. 

4s,  F&A,   15,000. 1918  I  Total  tax  (per  81,000)  190>.$i>-40 

4s,  F&A,  24,000 1918  I  Population  in  1900  was 2,446 

Interest  payable  at  Ayer.  |  Population  in  1890  was 2,148 

BELMONT.— W.   L.  Oheneby,  Treasurer. 

This  town  la  in  Middlesex  County 
LOANS-  When  Due. 

School  IIoihk  and  8t.  Bonds 
4s,  JAi).    40,000 rune  i,  1917 

3HH,  .IAD,     5,00).. .Line,  '04  to  'ns 
3>«s,  J&D,  30,o().).. June,  '09  to  '23 

Btbbbi  a  i  1  it  1.  Di  11    : 

4s,  Ja  ■!>,  $1,800  June!, 1901 

($5oo  y'rly  to  1905;  $300  In  1906.) 

4s,  A  "  Oct.  1,  1908 

4h,  JAI).       :i, '100. .June,  '01,  to  '09 

Wa  ilk   LO 

7,000 Aug.  1.  1904 

($1,750  due  y'rly)  to  Aug.  1,  1907 
4s,  JAl),  $3,000  June  l,  1901 

((BOO due  pearly)  to  June  1.  1909 

4h,  FA  A.  $8,000  ' Auk.  1 

4s,  JAJ,     6,000 July  1,  1926 

4h,  J&D,     5,ooo Dee.  1,  1926 

4s,  j&D,    7.000  rune  1,1929 

4s,  M&N,$18,000 Nov.  1,  1924 


Sl'.WKK  Lovn   (Con.)  — 
4s,  JAJ,      $9,000     ...  July  1,1926 

is,  J  AD.       0,000 Line  1,  1927 

3-8S,  JAI).  20.000..     June  2,  1932 

Elect  rio  Liqh  i  Bom 

4s,  JAI),  $1  1,000 luue  1,  1928 

Fim.  I);  11    Bonds- 
Is,  JAI),  $7,0  )0  June  1,'Ot,  to  '17 

[nteresl  la  pa]  aide  m  Boston. 

Bon, led  ,|el,i  Jan.  1,  1 903  $219,050 


8,000 
.  28,418 
.     198,632 

.4,027,060 
.1,841,798 
5,369.768 


Floating  debt 

Sinking  fund 

Net  del,t  .Lin.  |,  1908.. 
Watei    debt    (included) 

Tax  valuation,  real  ... 

Tax  \  ablation,  pers'l. . 
Total  valuation    190 

iiient  name  a8  ftCl  1 1 : 1 1   \  alue. 
Total  tax  (per  1,000)  1902      f 
Population  in  1900  wan 

Population  in  i  B90  was 2,098 

BERKSHIRE  CO.-Hknky  A.  Bju  an -si  i:i; .1 
County  seat  LePitUneld  Value  oou  in  v  property  Jan.  1,1903,  B52i 
[$50.ooo  refunding  bonds  oiiered  Oct.  80  ] 


LOANS-  When  hue. 

Ni  w  <  in  ntv  Building  Debt— 
4b,  MAN.  $60,000... Nov.  I.  1908 
3iss.  jad,    6,000....    On  demand 

Hi  i  I  sdino  Notes— 
3s,  M&N,  $10,000 Nov.  1,1904 


NDINO  Not         (Con.) 
3s,  MAN,    $6,000  ..  .Nov.  1,1905 

interest  paj  able  al  Plttofleld. 
Total  debt  Sept    1,1908    .    $80,000 
Tax  valuation  190     ...63,174,1  16 
Population  in  1900  was  ....95,067 


DC\7-PDT    -V         J  PARKER  8.  DAVIS,  Mayor. 
£5tLV  riJ-tl-Y.  —  }c.  F.  LEE.  Treasurer. 

This  city  is  in  Essex  County.    Incorporated,  May  23,  18)4. 
Couny  property  Jan.  1,  1903,  $520,225. 


Value 


LOANS—  When  Due. 

Town  Bonds— 

4s,  J  a- J,  $793,000 July  1,  1911 

6s.  J&J,      15,000 'OS-'IS&'IS 

Sewer  Bonds— 
4s,  J&J.  $64,000.  July  1, 1904*19 
4s,  J&J,    21.O00.  July  l,19o3-'08 

iMi-novh.MKNT  Bonds  — 

J  $20,000  July  1,  'Ol-'OS 
*8' '*    45.00j.July  l,'09-'23 

School  Bonds— 
■u    T*n  *>    $^.000  ...Dec.  1,1903 
DB""SU  1    10.000     .  Julv  1.1904 
1  S,  A&O.  35,000..  Oct.  1,  1904  '10 

Pars  Bonds— 
4s  J&J,  $32,000.  July  1,  1904  '19 


Water  Loan— 
4s,  F&A,  $150,000  ...Feb 
4s,  MA8,     12.0)0.  Marl 
Bonded  debt  Jan.1,  '03. $i 

Floating  debt  

Total  debt  Jan.  1,  1903 

Sinking   fund  

Net  debt  Jan.  1.1901.. 
Water  debt  (included).. 
Water  sink,  fund  (inc.). 

-  d  val'n,  real 12 

ted  val'n,  pera'na]  l 
Total  valuation  1902  .17 
Tax  rate  (per  M.)  1902. 
Population  in  1900  was  .. 
Population  in  1890  was... 


1, 1917 

190l-'09 

163,000 

60,000 

,■223,000 

4*8,213 

734,787 

161,000 

59,149 

,663.325 

^02.950 

,466.275 

1600 

13,884 

10,821 


BILLERICA.— II.  A.  King,  Treasurer. 

This  town  is  in  Middlesex  County. 

Town  Hall  Bonds—  i  Total  debt  Mar.  1,  1903  .$148,804 
4s,  A&O,  30-yr $30,000    Sink  n«  fund  assets 16,387 

Water  Bonos-  I  Net  debt  Mar.  1, 1908...    132.417 

4-.  MAN,  30  J  r    $90,000  ,  Assessed  valu'n,  1902.  ..2.146,938 

School  Bonds—  |  Assessment  about  ko%  actual  val. 

3Vgs,  Apr.,  $25,000 Apr.,  1921    Tax  rate  (per  Mi  1902...       $15  70 

Bonded  debt  Mar.  1,  '03. $145.00  >    Population  iii  HO. >  was. 2,380 

Floating  debt 3.804  I  Population  m  1900  was. 2,775 

INTEREST  is  payable  in  Boston  by  the  Old  Colony  Trust  Co. 

T-.^.^r-r.^^v         (  GEN-  PATRICK  A.  COLLI  N  H.  Mayor. 
BOSTON.  —  >GWO.  U.  ORO    KER,  <  it  v  Treasurer. 
(JAMES  H.  DODQE,  city  Auditor. 

The  county  of  Suffolk,  in  which  Boston  is  situated,  contains  also 
the  city  ol  Chelsea  and  the  towns  of  Revere  and  Wintbrop.  Boston, 
however,  receives  all  the  county  income,  pays  all  the  county  expenses, 
owns  the  county  buildings,  and  is  responsible  for  the  county  debt,  which 
amounted  on  sept.  1.  1903,  to  $3,4-i2.000.  The  details  of  this  county 
debt  are  included  in  the  following  financial  report  for  this  city.  City 
incorporated  Feb.  23,  1822. 

LOANS—  When  Due.  \     Miscel  Bonds— (Con.)— 

Bridge  Bonds—  4s,  J&J.      309,000... July  1,  1917 

ts,  A&O,  $160,000... Oct.  1,1911  3^8,  J&J  203.500... July  1,  1917 
4s,  J&J,  90,000. . .Jan.  1,  1912  4s,  A&O,  1 69.000... Oct.  1.  1917 
3»«b,A&0,     21,000. .  .Oct.  1,  1918    3^8,  J&J      130.8O0  .Jan.  1.  1918 


3>as.  J&J,    130.000. 

3  k 8.  J&J,      50,000. 

3>«8.  J&D,   200,000 

8*98,J&J,      500.000 

3»28,J&J, 

3^8,  J&J, 

4s,  A&O, 

4s,  A&O, 

4s,  J&J, 

4s,  A&O, 

3ifi8.A&0, 

3^s,.l&.I, 

,m>s,  j&j, 

3s,      J&J, 


300,000 

300.000. 

10,000. 


July  1.  19   9    3ios,  A&O  299.000  .Apr.  1,  1918 

July  1,1921     3i«8,  J&J,  80,000  ..July  1,  1918 

.June  1,19.12    3^s,  A&O  18,000.  ..Oct.  1, 1918 
Ju'y  1,  1937    3^s,  A&O,  228,100.  ..Apr.  I,  1919 

3^8,  J.v-J,  531.200. ..July  1,1919 

3s,  A&O,  8,000... Oct.  1,  1919 

3>«8.A&0,  10,000     .Oct.  1,1919 


3h28,.IAD, 
3s,  J&J 


.Jan. 1, 1938 

.July  1,  1^39 

.Oct.   1,  1984 

10,000. ..Oct.  1,  1935 

30,000...  J  ulyl,  1 

100,000. ..Oct.  1,  1936    3s,  A&O, 

50,000... Oct.  1,  193* 
40(),()  0...Jan.  I,  1940    " 
200,000...  July  1,  1910 
55.O00. ...Jan.  1,  1942 
3!2a,J&L>.2  0.000...  June  1.1942 
3^8,  J&D,  200,  00... J une  1,1943 

11  Kill  WAVS— 

4s,  J&J,  $31,000. .  .July  1, 1912 
4s,  A&O,  213.200  .Oct.  1,1912 
4s,  J&J,  150,000... Jan.  1,  191  ; 
Is,  J&J,  350,000. ...Julv  1,  191  : 
4s,  A&O,  150.000.... Oct.  1,1913 
4s,  J&J,  500.000.. ..Julv  1,  1915 
Is,  J&J,  700,000.... J ul'v  1,  1916 
3^8,  J&J,  500,000. ...Jan.  1.  1917 
3^8,  J&J,  825.000  ...July  1,  1919 
3»28,  J&J,  750,000.... Jan.  1,  1928 
3^8,  J&J,  5,000. ...July  1,1928 
3^s,A&0,  6,000.... Oct.  1,  1928 
3^8,  J&J,  650... .Jan.  1,  1929 

3^  A&O,  44,800.. ..Apr.  1,  19  9 
3>«8,J&J.  M  8,000...  Jan.  1,  1930 
3^8.  J&J,  661 .000...  July  1,  1930 
3s,  J&J,  3.5  -4   ...July   1,  1930 

3s,  J&J,  150,000...  J  an.  1.  1931 
38,  A&O,  300,000  ..Apr.  1,  1931 
3  vs,  J&J,  600.000.... Julv  1,  1981 
3s,  A&O.  220.000... Oct".  1.  1931 
3s.  J&J.  126000. .Jan  1.19(2 
3  4is,  J&D,  650  000. . .  June  1 ,  1  »82 
8»fl  ,  A&O,  5,000  ..  Oct.  1,  1932 
3^8,  J&J,  500.000  ..Dec.  31,  1932 
3^8,  J&  I,       5,000  ..  Jan.  1.  1933 

I.II'.RARY    BOHDI 

4s,  J&J.         44.000. ..Jan.  4,  1916 


43^00. ..Dec.  1,  1919 
401,0)0. ..Jan.  1,1921 
133,000      Apr.  1.1821 
310.000.  ..Oct.  1.  1921 
3»*8,  J&J,    459, 600. ..July  1.  1921 
3b.     J&r,    29').850.  .lau.  1.  1922 
3"aB,J&D.  1,339,0)0    Juno  1.1922 
3^8,  AaO, 146.400. ...Oct.  1,  1922 
3"*8,A&0      25.000    .Oct.  1,  1928 
3  »s.  J&J.  782.500  ...Jan.  1.  192  i 
3^8,  A&O,    100,000    Air.  1,  1923 
3>s8,  J&D,    P61.700.. J une  1,1923 
3s,  J&J  7"\000    .Jan   1,19  il 

.Has,  J&J, 1,000,000.  July  1,  1931 
3s,  J&J.  14  >.0  )()... Ja  1.  1,  1932 
<8.  A&O,  56.000. ..Apr.  1,1932 
3^s.  J&D,  200.000.. .June  1,193  1 
3^8.J&r.  5.000  .July  1,  1932 
3>2S.  A&O.   50.0J0...  Oct.  1,  1932 

Park  b<  in 

ts,  J&J,    $848,000... Jan.  1, 1913 

913,000...  Apr.  1,  1913 

500.000...  Jan.,      1914 

75,000...  Apr.  1,  1914 

500.000... Oet.    1.  1914 

1,000.000...  Jan.  1,  1925 

100      Oct.  1,  1927 

20,000...  Apr.  1,  1916 


1-.    J&J, 

Is.  AAO. 
IS,  J&J, 
48,  A&O. 


31-..S.A&O.  55,000... Oct,  1,1916 
3>*8,  a&O,  25.000  ...  Oct.  1.  1922 
3H8.  J&J,  30.0  '  ...Jan.  1.  1923 
3>fl8,  J&J,  500.000. ..Jan  1.  1927 
31-js,  J&J,  450.000... Jan.  1.  1928 
3»sB,  A&o.  50.000.. .Apr.  1,1928 
3"*8.A\o,  150. 000  ..Oct  1.1928 
3>4B,  A&o,  29. 000 ...Oct  1.1915 
3>.js.  J&J,  500. 000... July  1,  1929 
3>sb.JvJ,    56  t. 000...  Jan.  1,  1930 


Is,  A&O, 
Is,  J&J, 


4s,  .1&.1,         41,000. ..Jan.  4,  r.ut)     J'-js.j  v.j.    ;>(> '  ,000.  ...Ian.   I,  l»30 
is;  A&O,      175,000. ..Oct.    1,1922     S^S.J&J,    130.000  .  .Julv  1 .  1  930 
bS,  J&J.        200.000  ...Jan.   1,  1923     3s.    J  AD,       71.0  )0.  ..Jan.   1,  1932 
48,  A&O,      325.000... Oct.    1.  1923     3».js.  J  vD,     75.0  »0   ..June  I,  1932 
•Is,  A&O,      100. 000... Oct.    1,  1924 
4s,  A&O,       49,600.. .Jan.  1,1925 
t,.   \.\o,      150,600.. .Oot   I,  1925 
3'.js.AAO,    100.000..  Oct.  1,  1918 

'•  Miscia.i.wi  hi  s  "  Loans— 
819a,  J&J,  $300,000...  Jul]   1,1901     . 
31..S.J&J,    800,000... Jan.  1, 1905    is, A&O, 
is.  aao,       90.000. ..Oot  1,  1906    is, J&J. 
1  15,500  ..Oct. 15,  1906     Lb,  \ao. 
8s,  J&J,  25,ooo...  Jan.  1,  1906     1 

4s,  J&J.      606,000... Jan.  1,1907    Is,  J&J 
:;>-..ia.i,    833,000... July  1,1907    is, J&J. 
Is,  aao.        13,800.. .Oot  1.  1907     La,  4.&0, 
31...S,  J&J.    594,400... Jan.  1,1908    4s,  J&J, 

1,      1 1...00. ..Julv  1.  19 
3*98, aa  00  ..Oot  l.  1908 


3»«8,  A&O,    17S.I00...Apr.  1.  1    09 
.lul\    1,  1909 


8a,  aa.  ». 

3h.  J&J, 


209.600 
17.600     .Oot".    1.  1909 
92,000  ..Oot  l.  19()9 

13,200    ..Dec.   1,  19()9 

220    .Jan.  1.  1911 

Jan.    1,   191  I 

1 1,  L&0,  I,  (99,725... Apr.  1.  1912 
3  sin  J&J,  62.500  ...J  in.  1.  1918 
4s.  A&o,  2,514,100  Lpr.  1.  1913 
K)  Oct,  1.  1914 
Ls,  A&O,  867,000.. .Apr.  1,1915  u,jou. 
Is,  \&o.      1 01. .,00  ..Oot  1.  1915     1-.  \ao. 


101.., 00  .  .Ool 
I-.  .I.v.l,  1,1  15, 700.  ..Jan.  1.  1916 
1  -.  J&J.  589,500  ..July  1,  1916 
4s,  A&o.  8,000  Apr.  1.  1916 
is,  A&o  192,600.. .Oot.  1.  1916 
is,  MAN,  223,500  ..Nov.30,1916 
Is.  J&J  45,600   ..Jan.    1,  19  17 

I   ,  A&O,       $3,000. .. Apr.  1.  1917 


3HlS.  J&l,         5.000   ..Julv   1,  1932 
3sis,  J&J,    25,00  I        Jan.  1,  1933 

Park  Consi  aoci 

4s,  j&.i.      $450,000... Jan.  1,1918 

W      Apr.,      1918 

DO.. .July,     1918 

40,000  ..Oet.      1918 

00  ..Jan.  1.  1919 

16,000...  Apr..     1919 

10      July.      1919 

1. 1920 

16.  KM.)..  .Julv,       1920 

44, 100. ..Oct.,       1920 

50O.OOO      ..Ian.    1  .  1921 

KM)  ..Jan    l.  L921 

3»s8.  AAO,  151,000      Apr.  1.  1929 
J&J,      49,000      Julj   1,  1929 
154,000  .  Julj    1.  19  10 
46,000  .  July  1.  1930 
25,000  ...Ian.   1,  19    1 
263.000       Jan,  1.  1937 
Pi  n.    [NST'S  AND  ClTJ  Hosi'IT'L— 
3ms,  J&.I,    $38,   00      Julj    I.  1908 
3 His.  J&J,        8,000... July  1,  1909 
3»*h,Ja    '.      1  1,90  L909 

10  ooo  ..Apr.  1,  1910 
•  I  Oot  1.  191 1 
260,000  Julj  1.  1919 
42,000  ..Oot  1,  1912 
1  :.,ooo...  Apr.  1,  1915 
400.OO0..  Oet.  1,  1915 
27,000  .. Julv  1,  1917 
3 His,  JAJ,  101. 000  ..Jan.  1,1918 
3s)s,  J&J,  23.0OO  ..July  1,1918 
3sis,  J.v.I,  1  I.  a)0... J uly  1.  1919 
3s,     A&O,      40.000.. .  Apr.  1,  1921 


38.     J  A.I. 

3s,     J&J 
3H-.  J&J 


Is,   AAO. 

La,  J&J. 


Ls,  LAO, 

Ls,  AAO, 


Oo»-  lixvt.j 


MASSACHUSETTS    CI1  IES  AND  T«»\\  \> 


101!* 


LOANS-  When  Due. 

Pakk  I>)an  of  1891  — 
Ah,  JAI>,  $7OO,00O...  June  1,  1921 
4b,  A&O,    200,0O0....Apr.   1,1922 
4«,  A&O,    301, Oo..  !.  1922 

4«,  J&J,     2  I  .ii.   I,  L923 

4s,  J&J,     500,000  ...Julj    ' 
4s,  A&O,    450,000  ..  <  lot     l.  L923 

4«,  J&.l,       99,000 I. in.   l.  L924 

4m,  A.'  "J  0  'it.   1,  L924 

4a,    JAJ  ,.*ioo.ooo....  July  l,  1934 
4m,    A&O,  LO0,000....Oct    I 
4h,    A.U),    50,000...  Apr.  1 
4m,     A&O,  208,0 

4m,  JAJ,  I  1,300  Julj  1.  L928 
3««m,J.V.I,  LOO.OOO  ..  -July  1,  1917 
8»flM,.lA-J.   600,000         I  hi     l 

RAPID  Tu  \ 
4m,  A  '  Oct.    ! 

.■  i  1,000,000....  Apr.  1. 

3Him,  .I.V.I,  250.000 1.ui.   I 

34h,A\<>,  500,000   ...Apr.  1. 
i  ...hi     .o,  r.    i  . 

3>«M,  J.V.I     i 

3>*«.  J.V.I,    200,000       In:    I,  1938 

3V9M.J.V.I,         0.0  0      Julj 
3m,  ">      Oct    l,  r.'il 

3h,  JAJ,  201,000..  Jan.  1  1942 
34s,  J  AD,  00,0  0.  June  I,  1942 
3  4m.  .l.vJ.   300 000... Jan.  1,  1943 


8ti;  >n.) 

K)....Oct.   1,  1911 

0  1  ...Oct.  1.  1912 

\pr.  1.  1913 

1-.  .I.v.l.  1  .11.   1.  L91  l 

1-.  JAJ.      100,000.... July  I.  1914 

lot    l,  191  l 

let    l.  191  1 

..I  ..  Julj  I, 

«)....  Jan.  1,  1917 

34s,  J  0 Ian.  1,  1937 

34*.  J.v.l.  1-.1 .1-1) July  1.  1918 

L918 

18,000 Oct  1. 

I  >.  1.     12,000         Ian.  1 

34«,  J  •   .-   .June  I 

i.v  D, 200,000  ..     Julj  1 

3  4*,J&i>,  500  000.      June  I . 

■■  r.  1.  1017 
>.-t.  1,  1913 
luly  l.  1937 
34s,  j.v.l.  100,000  ...Jan.  1 . 
34*.  JAJ.  350  OOO. ...July  1 
MY   I)KBT. 
c i  Bouse  Bonds- 
Is,  v.vi  >,  $700,000  .     i).  t.   1,1918 
.1,       1 06,000.... July  1,  L925 
VAO.800,00  1,1919 

■  ■>,      75,000.. ..Oot   1.  1928 
1-,  J.v.l.        10.000  ...July  l.  1924 


348.1  A  I).  1  8   0.0  0.  Junel.  1943    3  4*.  AAO,  800,000..  ..Apr.  1,  193 


!    .1         s  A  SITK.1— 
4m,   \A>  i.  $500,000.    .    Apr.  1,  l'.)ll 
1  .,    250,000.... Oct    1,  1914 

00,000.. 

v.  1,100,000.. 

3s,    a 

10,000  . 
.  ,0,000.. 

3  4h,  J.v.l.  :.on. 1  mo  . 
34s.A  >.  0.6  .0,000.. 
34s.  J&J.  25,000.. 
34h,AAO,300,000. 


88,  J  a-  .1. 

6s,  AAO, 

6s,  J  A  J, 
8s,  AAO, 

6s,  J  A.I, 


..Jan.    1,  1917 

..Oot  1.  1917 

Oct   l,  L921 

..July  1,  1  026 
.July  1,  L927 
...Ian.  1,  L928 
.  Oct.  l,  1928 
..July  1,  1929 
.  Oct.   1,  1929 

1,  475,000 ran.  1,  1930    8 

ia.i.     21.650  ..  July  1,  L9  0 

150  .     Oot  1.  1930    6a,  .1  A.I. 
3n.    JAJ,        5,000...  Jan.  1.  1981 
34*.JAJ.  250.000....  luly  1. 

3m,    JAJ.   200,000 Inn.   1,  1942 

3W..IA  I),  1.000,000..  June  1,  1932 
4«,  JAJ,  500.000...  July  1.  1935 
34m. JAJ. 500.000.  , Deo. 31 

SKWI   li  VI. 1     KiiNOf — 

4s, JAJJW500.000...  Jan.  1,  I'.iol 
is,  JAJ.  97, 000....  July  1,  1904 
348.JAJ.  150,000...  Julj  1,  1904 
38,  JAJ,  15O.000...  July  1,1904 
4*.  J  A  J,  50,000..  ..Oot  l.  1904 
3b,  AAO,  100.000  ...Oct.  1,  L904 
48,  J  A  J,  50,000...  Jan.  1,  1005 
3m.  J  A  J,  ...OOO.. ..Jan.  1,  1906 
3«,  AAO,  10,000.... Apr.  1,  1005 
4h,  AAO,  51,500.. ..Oot  l.  1906 
3s,  JAJ.  150.00O...  Jan  1,  1911 
W,  AAO,  42 l.OOO.... Oct  1,11111 
4m.  Jd  100...  Jan.  1.  1912 
48,  JAJ.  50,000.... July  1,1914 
4s,  AAO.  \pr.  1,  1915 

4m,      JAJ,    35,000 July  1,  1916 


348.J.VJ,    100.000 Inly  1,  1905 

AJ,     iO.000 Ian.  1,  1906 

34b.  AAO,359,OOO....Oot  1,  1906 
34m.  AAO.  2  ■  000  \  r.  1,  1908 
348,  J  AJ,5O0,O00...  July  1,  L919 
3s,  JAJ.  309,000...  July  1,1905 
kO,  41,000..  ..Oct.  15,  1916 
34a,JAD,100.<<00....Junc  1,  1922 
34s,  JAJ,  500,000... .Jan.  l,  L928 
34m,  J.v.l.  500,000  ...July  I,  1928 
00      July  1,  L929 

fcj.  100.000 ran.   1.  1  130 

\  a  0.10:1.000  ..  Apr.  1.  1980 
34m,.IaJ,  791,000  ..  July  1,  1980 
34B.JAD.1  000000  .June  1,1982 
34s. JA  I),  1. ooo.i  00.  June  1,1933 

>si>»— 
5s,  JAJ,        *1.000...  Jan.  1,  1874 
34s,  JAJ,    22.(00...  Jan.  1,  L909 


84*,  J  A  J. loo, OOO Inly   1,  1938 

81,000 
($17,000  di  1  i(  'it.  1.193." 

\v  v  1  iic  in  1.1     Coohltuate  Water 
6-,  J  a  J,       $8,000  ..  .1.111.   1.  loot 

8,000 Ian.  1,  1905 

53,700  ...  \pr.  I,  1905 
10,000  ...July  1,  190! 

6.00O.... Oct.     1. 

•'  ...Jan.  1,  1:101 
B.750....  \pr..  loot 
1,000...  o,t..  1904 
B.000  Jan..  1907 
5,000...  Jk.pT.,  1907 
l.ooo   ..  July.       L907 

.  o,    549, ...Apr.  1.  1904 

I  '  ...Oct.    1.  l'.io.- 

'i. oho.  ...Oct.  l,  1904 

Bs,  \.vo,         1,000  ...Oct.   l,  1907 

\  •-  ,      190E 

268,000.... Oot   l.  1908 

Is,  J  AJ,      82.000  ..  July  1.  1901 

277,0430 \pr.  1.  191< 

324,000 Apr.  I,  191S 

545,000.... Oct.    1,1911 

•00 Ian.  1.  1914 

18,500 vpr.  1,  1014 

16,000.. ..Oot    l.  1914 

\pr.  1,1918 

OO.. ..Oot   1,  1911 

100 Jan.  1.  1016 

0         Vpr.  1,  10U 
1  1,300.. ..Oct   1,  lOlt 

21,000 Ian.,       191.3 

n \pr.,      1017 

7,000... .July  1.  1911 

158.700.... Oct.    1,  1017 

20,000....  Jan.,      L918 

6,300  ...  Vpr.,      1918 

KM).. ..Oot   1,  l'.»ih 

200,000.... Apr.  l,  1918 

215,000.. ..Oot   l.  1911 

303,000.. ..Oot    l.  1920 

100,000 Vpr.  1.  1921 

162,500.. ..Oot  1.  1921 

100,000....  Jan.  1,  1925 

75.000....  A  pr.  1,  1922 

202,000 Oot   1.  1922 

26,275.. ..Oct   l.  1928 

526,225....  Oot   1.  1924 

34s,  AAO,275,000  .      vpr.  1,  1017 

:  ily  l,  1918 

.  1919 

IAN.  92/000  ..   Nov. 30,1919 

00  ...Oot   1. 

34s,  J  a  J, 120,000 Jan 

34b,  AAO.   25,000.. ..0 


1-.  AAO, 

Ls,  JAJ. 
1-.    VA<  I, 

I-.  AAO, 
Ls,  LAO, 

Ls,  .Ia.i, 
1-.  .ia.i. 

is  LAO, 

1-.  AAO, 

is,  AAO, 

4U,  AAO. 

48,  A&O, 
U,  JAJ, 

is  AAO, 

iS,  AAO. 
Is.   AAO. 


348.J&J,        1,000. ..Jan.  1,  1010  |  34b,  JaJ.  110,000 luly  1.  1929 


TOTAL  DEBT,  Etc.— Has  been  as  follows 
Sept.  I,  1903 


;r/,l. 

Cltydelit  proper 7 '.,471.100 

Oocultuate  water  debt 8. C  15,000 

County  debt 3,482,000 

Total  bonded  debt 

Blnklng  funds,  &o 28,768,658 

Net  debt... 


Jan   81,  1003.   Jan.  31.  10O2. 
H.71.902,906 


9.5O1.OO0 
-2,000 

--  1.-S5.906 
o7,496 


151,91 

i.'.i.-J 
.0,1  10 


$5«,709,448        $55,81S,410 

The  following  table  shows   the  amount  of  the  gross  funded  debt, 
sinking  funds  and  the  net  debt  on  Jan.  31  for  the  Following  years : 
Tears.  Grots  Debt.  Sinking  Fund*.  fie*.  Debt. 

1903 $84,885,906  00       $29,067,496  00        $55. Ml  8,410  00 

1002 79,954.972  28  30,504,8   3  02  49,450,1192(5 

1901 81,629,12898  27,781,538  2  ,84 

1900 86,966,57900  27,697,062  00  59,269,517  00 

1899 82,938.820  00  27,854,648  00  55.084,1 72  0:1 

1898 79,592.910  76  27.  52,013 

1897 71,902,600  57  25,367,58718  16,535,013  44 

1896 65,6435,774  434  24.324,56693  41,341,20671 

1895 50,337,064  03  21,4304,153  72  37,733,811 21 

1894 54.418,535  00  20,482,207  00  33,936,238  00 

1893 56,908,14800  25. 177,(582  00  31,430 

1890 53,930,09522  22,505.598  72  31,424, 

1885 42,062,18002  18,022,48425 

1881 10,949.889  }8  14.511. 849  19  26.437.482  99 

DEBT  AND  TAX  LIMITATIONS.-Taxes  in  Boston  are  limited  by 
Chapter  390  of  the  Acts  of  1000  as  follows  (approval  June 

Section  1.  The  taxes  assessed  on  property,  exclusive  of  u 
tax,  county  tax  ami  sums  required  by  law  to  be  raised  on  aooonnt 
of  the  city  debt,  shall  not  exceed  In  any  year  In  the  city  of  Bos- 
ton ten  and  one-half  dollars,  and  in  any  other  city  twelve  dollars, 
on  every  oue  thousand  dollars  of  the  average  of  the  assessors'  valua- 
tions of  the  taxable  piopeity  therein  for  the  preceding  three  years, the 
valuation  for  each  year  being  ilrst  reduced  by  the  amount  of  all  abate- 
ments allowed  (hereon  previous  to  the  thirty-first  day  of  December  in 
the  year  preceding  said  assessmenl  ami  any  order  or  appropriation 
requiring  a  largtr  assessment  than  is  herein  limited  shall  be  void. 

8ection  2.  Chapterone  hundred  and  seventy-eight <  f  the  Acts  "f  the 
year  eighteen  hundred  and  eighty  five  and  Chapter  two  hundred  and 


eighty  one  of  the  Aeti  <>f  the  >ear  eighteen  hundred  and  eU-bt) 

I  p.aled. 
The  1 

cent  <>r  i  .    la  now 

subject  ,.f  in,. 

per  cent  of  tin 

■ 
■  -  will  lie  found  In  di 
The  foregoing  lln 

water  supply,  ami  fUfl  hi 

year  by  different  leglnl  ■  ■ 
limit  tor  various  p 
iroper  to  -1 
authorised  to  anliei  <  thin  Its  dobi 

limit  for  any  current  municipal  y< 

NEW   LOANS  AUTHORIZED.-  Hie  following  la  a  - 

loans  authorized  but  not  issued  as  of  Sept.  1, 

I'nrpose  of  Istue—  Debt  Limit.        Debt  I 

Rapid  transit $13  . 

School  houses,  etc $i,5o<> 

South  Union  Station 425,000 

aid  highways 1, 640.006 

Brldgt  

Play  grounds 330 

sin. too 

Hospital 174. 

is 30. 

Sewerage  works 60e 

ilon  of  mains,  eto  800 


v!s +2,651 ,800       $2,H73,000 

in  addition  to  above,  loans  have  been  authorised  outside  of  debt 
limit  without  Hunt  as  to  amount,  for  i  harlestown  Street  Improve 
iiient.  Cambridge  Brid  • 

extension.     The  amount-.  Issued  to  date  are  j.700, J59  iO.OOO    | 

000  and  $275,000.  respectively,    for  the  He-ton  Tunnel  and  Subw.  v 
no  limit  ls  prescribed. 

BORROWING    POWER. -The    cin's  borrowing  power  Sept.  I, 

1903,  Is  shown  In  the  following  Statement  : 

Total  debt,  city  and  county 18)7  561,106  00 

Less  special  loans  (outside  of  limit) $38,330,40000 

do     county  loans  (outside  of  limit) 2.02 l.ooo  00 

do   Cochituate  water  debt 8,6i5.ooooo 

[notions 49.sr,i;.400  oo 

Total  debt  less  abOVS   deductions 

Slnkliik.'  fund-,  le  28  held   for    loam 

du   tetl  as  above  (water  loans, etc.) 11,961,1 

Net  delit,  eM-ludilli:  debts  OUtsidO  of  limit 


Two  and  one-half  percent    m 

valuation  tor  three  years,  less  abatements) I    87,48007 

Net  debt,  as  above 

Rl«ht    to    borrow    Sept.    3,   1903,  under  Chapter  312 

acts  of  1885 t-3.327  , 

Right     to    borrow     Sept,   1,  1903,      under    Chapter 

i.  1891, estimated  98,827,44033 

Bonds  to  the   amount  ol  82,4351.800  inside  of  the  del  it  limit  ha. 
dllthorl/.ed.  but  are  not  yet  issued. 

ASSESSED  VALUATION. -The  city's  assessed  valuation  of   real 
estate  and  personal  property  and  tax  rate  have  been  as  follows: 

Atsessetl  Valuation. .  RateofTax 

Year$— 

1908 

1902    ..    . 
1001  .... 


Real, 

$985,5 

»8  : 

925,  o 

1900 902,486,700 

1899 R66, 809,700 

1808 830,233,900 

ls!i7 

1896 770.261,700 

...   7i  I. 

723,728,750 

1S03 707,762,275 

819,990,275 

1880 437,370,100 

1870 8435,593,100 


Pergonal,  Total.      per  $Looo 

$234,897,028    $1,220,450,32$       $-1  1    0 
2.13.777,71(5       1.101.274,616 
1,152 

1,129.130,762 

16,252 

199,418 

1,012,582.209 

981,252,426 

.62,510 

193,751 

11,800 

162.495 

584,089,400 


l  i,0«2 

205,865,518 

20s.721.659 

210,990,726 

206,61 

204,363,706 

216,331,476 

202,09 
218,496,300 

The  tax  rate  for  1002  include-  the  state  tax  *i  07  per  $1,000;  the 
oount\  '  .  the  city  tax  proper.  $12'84;  total,  fl  I  80 

POPULATION.— U.  8.  Census,  r.ion,  was  560,892.  In  l-:(0  popu- 
lation was  448.477;  In  lsso  it  vas 362,839;  m  L8701I  W 

BRA  DFO  R  D. — See  City  of  Haverhill. 


14  80 
14  90 

14-:  o 
13*10 

18-00 

12  SO 
12-80 
12-80 

13-30 
1520 
1530 


BRAINTREE.— ! 


H.  p.  DYER.  Treasurer. 

lli:.\l:V  A     MuNK,  Clerk 
This  town  Is  In  Norfolk  County. 
LOANS.-  When  Due. 

W   vl  i  i:    I'.oNDS— 

1*,  .l.v.l.flOO.OOO luly  1,  1017 

ls,.l,vl>,    150,000....  June  1,1921 
.A,        6.000     .    \ 

Bleotbio  Lioht  rToras— 

Is,  M,VN,      88,000..   May.  100407 

Is,  MAS.        2,500... Mar.  22,  1904 

M&S,     2.0O0..  ..Sept.l,  10O1 

3V.M.V-,     ii. MOO. Sept.l,  1005-00 


Mi  mi  ii- v t.  N.m.s—  (Con.)— 

3>us $20,000 On  demand 

0 On  demand 

Municipal  Liohtiho— 

4s,  A&O. $16,500 Apr.  5,  1923 

Bonded  debt  J  4UL  l.'03..    272,500 

Note  del. t 103,550 

Total  debt  Jan.  1,  1903..  376,0.'0 

.-liikmif  funds 85,088 

Net  debt  Jan.  1.  1903....  290,062 


i  Sept.l,  1906-08    Total   value  town   prop- 

i)     5.000. ..June  30,  1910  |     erty,  estimated 395.00O 

■  ii-ai,  Notks—  Tax  valuation,  1903  i.-5«,5lo 

A-A.    3.100 FOb.,  1904     l '■'•  820-50 

•l      xt«-«5    1,000.  .sept,  i,  iiio4    Population  in  1890 

Population  In  L900 

BRISTOL  COUNTY.— (ii:o.  F.  Pratt,  t 

tity  seat  is  Taunton. 


NOTES—  When  Due. 

3^as.  FA  A,  $20,000..  A ue.  21,  1905 
i,  100.C00.8ept.   1 


I-,    I  A  !•, 

I-.  MaN, 
3  k*,M4S, 


-25. OOO. .Sept,  6. 

pt.  28, 1904 
.,  160,000     Sei.t.  23. 

20,000.  May   5,  1905    3"-s.  i.vl).    20.000..      :,•    18 

30/03-04  I  1-.  Ma  S  1907 

Bond,  debt 
FloallDK  d< '  -o.O  0 


20,000.  I>ee.  2  1 
40,000    Apr.  12,  1904 


3ept  6.  1903 

60.000 

3'4(*.JAJiMOO,OOO...Taii.  18, 
3^8,  MAX.!  40.0O0.Nov.  25, 1905 


Popu! 

Population  in  1^90  was...  186.465 


ER,  Mayor. 

W.   II.   EME1   ~ 


BROCKTON. 

This  city  is  in  Plymouth  County.     Iik 

LOANS—  When  Due. 

FIB!  l)Kr.\RT>iKNT—  3V.  Man 

4s.  A&O,  $2,000 1904  1905  l  34- 

($1,000  due  yearly  on  Oct.  1.)       |  3>s!«.  AAO 


L881. 

i     \ 
25,000    Apr  ,  1906-30 


1020 


MASSACHUSETTS-CITIES  AND  TOWNS. 


VOLn   1AXVII. 


LOANS—  When  Due. 

City  Hall— 
4b,  A&O,  $52,000 19041916 

($4,000  flue  yearly  on  Oct.  1.) 
48,  J.v  I).  $1 9,000 1 904-1922 

($1,000  due  yearly  on  June  1.) 
4e,  J&D,  $lo,000....'....  1904-1913 

($1,000  due  yearly  on  June  1.) 
48,  J&J.  $1,000 1904-1905 

($500  due  yearly  on  Jan.  l.) 

4b,  M&S,  *3,r>00 Sept.  I.  1904 


Sthkkt  LKFT.  Bonds— 
4b.  J&J,    $8.000 Jan.  1,1901 

<$2,000due  yearly)  to  Jan.  1/07. 
3»*h,  MAN.  $40,000.  May  1.  190t 
($2,500duo  yearly)  to  May  1,  1919 
3*«b,  A&O,  $2  '.OOO.Apr.,'04  to '13 
3^8.  AAO,  20.0'>o  .Apr..  1904-13 
3««8.      .  ,      18,000 1901-1912 

Sewer  Bonds— 
4b,  FAA.    10,500 1904-1922 

($500  due  yearly  on  Auk.  1.) 
4b,  A&O,  $36,1 00 1904-1923  |  4b,  J  AD,  $30,000 1904-1923 


...Apr.  15,  1910 
...Apr.  15,  1906 
...July  15,1912 
..May  1,  1914 
...May  1,  1915 
.May  1,  1916 


I  4s,  J&D, 

1  4s,  A&O, 

4s,  A&O, 

4s,  A&O 


($1,800  due   yearly  on  April  15.) 
4a,  MAN.  $30,000 1903-1922 

($1,500  due  yearly  on  Nov.  1.) 
4b,  MAN,  $50,000 1903-1922 

($2,500  due  yearly  on  Nov.  1 .; 

Drainage  Bonus — 
4s,  JAJ,  $15,000     1904-1909 

($2,500  due  yearly  on  July  1.) 
4s,  MAN,  $18,700 1903-1919 

($1,100  due  yearly  on  Nov.  20.) 
48,  J&D.  $4,000 1904-191 1 

($500  due  yearly  on  June  1.) 
4b,  J&D,  *3.*00 1904-1922 

($200  due  yearly  on  June  1.) 
4b,  MAS,  $15,200 1904-1922 

($800  due  yearly  on  8ept.  1.) 
4b,  FAA,  $5,500 1904  1914 

($500  due  yearly  on  Aug.  1.) 
4b.  J&J.    $8.000 1904-1919 

($500  due  yearly  on  July  1.) 

3»«8,  MAN,  $1.0u0 May,  1904 

3»«b,  AAO.  2.O0O..Apr.l904to'05 
3»*B,  AAO,  8.000.  Apr.  1904-11 
3^8,....,    14,500 1904-1932 

School  Bonds— 

4b.  J&J,  $4,000 July  1. 1904 

48,  JAD,    8,000 1904-1905 

($4,000  due  yearly  on  June  1.) 
4b.  JAD,  $12,000 1 90  -1905 

($4,000  due  yearly  on  Deo.  1.) 
4B,  J&J,  $26,000 1 904-1916 

($2,000  due  yearly  on  July  1.) 
4fl,  J&J,    $2,000 Jan.  1,1904 

($1,000  due  yearly)  to  Jan.  1,  '05. 
4b,  FAA,    $4,000    1904-1907 

($1,000  annually  on  Aug.  1.) 
3»3S,  M&N.  $26,400... May  1,  1904 
$1,650  due  yearly)  to  Maj  1.  1919 
3"«b.  JAD,  $34,000  June,'04  to '20 
3»«8,  A&O,    11.000. Apr.  1.  '04V14 

3»*s, 14,000 1904-1917 

3k8,      .    ..     42,000 1904  1917 

Stable  Bonds— 
3>*s,  AAO,  $20,000.. Apr..  1904-13 
The  water  bouds  are  coupon,  all  others  registered. 
PAR  VALUE  OF  BONDS.— The  bonds  are  mostly  for  $1,000  eaoh. 

INTEREST  is  paid  at  the  office  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Vee.  1,  1902.  Dee.  1,  1901. 

Gross  city  debt $2,165,350  $2,015,0S0 

Bonds  outBide  debt  limit* 1,635,800  1,533,100 

Bonded  debt  InBide  debt  limit $529,550  $481,980 

Debt  limit  2*8%  average  3-year  valuation      698,986  677,353 

Borrowing  capacity $169,436  $195,373 

*  Bonds  out-dde  of  debt  limit  consist  of  $915,000  water,  $572,000 

sewer  and  part  of  City  Ha'l  debt  to  the  amount  of  $148,800. 
The  oity  has  no  floating  debt  and  the  amouut  of  sinking  fund  Deo.  1 

1902,  $420,000,  was  all  applicable  to  the  payment  of  the  water  debt 

The  city  owns  property  valued  In  1902  at  $1,290,890. 


($1,500  due  y.  arly  on  June  1.) 

4s,  JAJ,  $160,000 1904-1923 

($8,000  due  yearly  on  July  1.) 

4s,  AAO,  $147,000 1904-1924 

($7,000  due  yearly  on  April  1.) 

4b,  AAO,  $100,000 1904-1923 

($5,000  due  yearly  on  April  1.) 

is,   MAN.  924,000 1904-1927 

($1,000  annually  on  May  1.) 

3»«b,    $15,000  ... 

Bkiuob  Bonds— 
'  3Ws.      ...      $9,000...   1904-1912 

Water  Bond*— 

!  5s,  AAO,  $90,000. 

!  4s,  A&O,    50,000. 

4s,  J&J,      50,000. 

4s,  M&N,   50,000.. 

4s,  M&N,    25,000. 

4s,  M&N,    25,000. 

4s,  M&N,   20,000... May    1,   1918 

48.M&N,    10,000. ...May    1,   1919 

i  48,  A&O,    68,000... .Apr.   1,   1920 

I  48,  A&O.      5,000. ...Oct.    1,   1920 

i  4s,  M&N,   25,000. ...May   1,   1921 

|  4s,  M&N,   20,000. ...May  1,   1922 

4s,  M&8,    25,000.... Mar.  1,   1923 

62,000. ...Deo.  15,  1923 

25,000. ...Apr.  1,    1924 

25,000... Apr.  1,   1925 

..    25,000.... Oct.    1,   1925 

4b,  Man     25,000  ...May  1,  1926 

I*.  MAN,    25,000. ...May   1,    1927 

48,  F&A,     15,000.. ..Aug.   1,  1927 

4s,  F&A,    10,000.... Aug.  1,   1928 

3^23,  JAJ,  50,000...  July    I,   1916 

3^s,M&N,15,000....May   1,   1917 

3*3S,M&N,10,000....May    1,  1929 

3>38,M&N, 12,000. ...Nov.  1,   1929 

3138,  M&S.15.000....Mar.   1,  1930 

3»*8,  A&O.13.000 Apr.  1,  1931 

3^8,  JAD.15,000 Jane  1,1931 

3*128,  A&O.50.0O0 Apr.  1,1932 

3  »s8,  FAA,  15,000...  Aug.    1,1932 


ASSESSED  VALUATION.—  Assessment  %  actual  value 


Real 
Tears—  Estate. 

1902 $25,348,105 

1901 V4.856.105 

1900 24,4  14,790 

1899 23,887,765 

1898 23,215,811 

1897 22,659,616 

1895 19,460,836 

1890 14,997,605 

1882 


Personal 

Property. 

M.071,451 

3,824,748 

3,524,f21 

3,43!»,981 

2.870,042 

2,981,756 

3,109,709 

2,497,997 


Total 
Valuation. 
$29,419,556 
28,080,853 
27,939.414 
27,327,746 
26,085,852 
25. (Ml, 372 
22,570,545 
17,195,602 
9,150.702 


Hate  of  Tax 
per  $1,000 
$19  90 
20-70 
2010 
2160 
20-20 
20-70 
18-60 
15-20 
16-66*) 


POPULATION.— In  1900  population  was  (U.  8.  Census)  40.063;  in 
1890  it  was  27,294  ;   in  1880  it  was  13.608  ;  in  1870  it  was  8.007. 


BROOKLINE,- George  H.  Wortiiley,  Treas. 

This  town  is  in  Norfolk  County.    Incorporated  1705. 

Sewer  Bonds— 
4s,  F&A,      $1,250.. ..Feb.  1,1904 

school  Bonds— 
33e\  JAJ,  $40,000  Jan.  1,1904-13 

Bath  House— 
3»«8.  M&N,  $3,000.... Nov.  1,  1904 
($l,500due  yearly)  to  Nov.  1,  1905 
3»ias,JAJ,    $7, 500... July  1,  1904 
($2,500  due  yearly)  to  July  1, 1906 

Bridoe  Notes— 
3»,,b,  AAO,  $17,500.  Oot.,  1904-17 
3«.nH.  MAS.    37, 500. Moh.,  1904-18 

BOBOOL  Notes  — 
3»ss,  MAN. $60,000...  May  1,  1904 
($5,000  due  yearly)  to  May  1,  1915 
3>3H,  FAA,  $5,000  ....Aug.l,  1904 


LOANS-  When  Due. 

Miscellaneous— 

4b,  MAN,  $^,650 Nov.  1.  1903 

3«,6s,  J&D,  $1,700. .June  15,  1904 
($1,700  due  y'rly)  to  June  15, 1904 
3».«b,J&D,$102,30O. June  15, 1904 
($9,300  due  y'rly)  to  June  15,  1912 
3»ie«.  ■J&J.  $28, 200... July  1,  1904 
(#9.100  due  yearly)  to  July  1. 1906 
3-20s,  J  v  D,  4  ',000  Dec,  1903-08 
3i,0s,  J&J,  60,' 00.. Jan.,  1904-11 
V<hh,  J&J,  20.0O0. Jan.  1,1901-23 
315s.  J&J,  67,500  Jan.  1,1904-12 
S^h.  J&J.    12,000. .Jan.  1.1904  13 

Park  Bonds— 

$14,000  .July  1,'04'07 


4s,   J&J, 


14,000  .July  l.'OK.'ii    ($2,500  due  yearly)  to  Aug.  1,  1908 


u-a  a    ?       3,500.  Aug.l. '04'06 

48,    KKA,)       l'2,<>00..AUtf.l,'07-'10 

48,  FAA.  $0.0(K) A  UK.  1,  1004 

<$2,000due  Nearly)  to  Auk.  1,  L906 

4s,  JA.I,    r-.' ran.  1,  1904 

($1,000  dm-  yearlj  >  to  Jan.  1,  191 1 

4s,  M&8,$3fl,000  Mar.  1,  1904 

($4,0<)0  due  yearly)  to  Mar.  l.  1919 
8898.  Ja  D,  t •••■  250  June  15,  1904 
($(».2r>o  due  y'rh  1  to  June  L5,  L919 
3Him,  J<fc.l.$l2,o6o  .  Jan.  1.  L904 
(#1,080  due  yearly)  to  Jan.  1,  L915 

I'l.AN    • 

3<Vh,  MAN,  $800.May,  1904V05 
3Uh,  man,  25,000. .Not.  1,  1918 
3  1  oh,  M&8,  15,000.. Moh.  1,  1904 
8'lOs,  M.vs.  2  .,000  Moh.  1 .  L919 
3- 15s,  J&J,  L 00,000  Julyl,  '13  "22 
3>«8.  JA.I.      100,000    Jan.l.,Oi-,2.J 

BTBKK1    BOKUi 
3- 15s,  AAO.  $1  lO.OOO. A p.'()4  to' 10 
3-IOh,  J&D,       2-.ooo..liiuel,'04  1  1 


8*fla,  JAJ,  130,000 ran.  l,  1904 

($2.500 due  yearly) to  Jan.  1.  1915 
3  "ps,  MAN,  $18,000    May,  1904-15 

Water  Scrip— 

•Is,  J&J,   $89,332..      July  1,  1904 

66 due  yearly)  to  July  1,  1923 

1-.    JAJ,    $18,000     Jan.  1.  1904 

(91,000 due  N.-arh  1  to  Jan.  1.  1921 

J<S  D,$3  1,235    .June  15,  1904 

($2,065  due  yearlj  i  to  June  15,  1922 

0  1  .June  15,  L904 

($1,000  due  y'rh  1  t"  Jum- 15,  102  1 

3-igs,  JA.I.  -i"  500      Jan    l.  1904 

($750  due   jreai  U    to  Jan.   1,  1017 

3»3S.  AAO,  $13,200     .Auk-  1,1904. 

($000  due    V'rlN  )    to   AilK-  1.  1928 

•     Jan.  1,  1904 

•o  yearly)  to  Jan.  1.  101m 

3:<w-.  j.v  L 830.000  Jan,  1,  1904  1  9 

3  ios.JAI).  21.6O0.Jan.  1. 1904-21 

3138,  JAJ,   74,000.Jan.  1,  1904-23 


TOTAL  DEBT,  SINKING  FUND,  ETC- 

Feb.  1.  1903.    Feb.  1.  1902.     Feb.  1, 1901. 

Total  debt $1.440  996        $1,472,207        $1,398,218 

Deduct  water  debt 262,686  220.467  231,048 

Net  debt  as  denned  by  law. 


.$1,178,310 
Net  debt  allowed  by  iaNv 2.5-2.940 


$1,251,740 
2.49K.813 


$1,167,170 
2  338.587 


Available  balance $1,404,630        91,245.103        $1,171,417 

TOWN  PROPERTY.— The  value  of  town  property  on  Feb.  1, 1903, 
Including  buildings,  parks,  water  works,  etc,  amounted  to  $1,847,259. 
The  water  works  are  valued  at  $984,000. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 

. Assessed  Valuation ,    Rate  of  Tax 

Tears—  Real.  Personal.  Total,      per  $1,000. 

1903  $59.»66,200        $27,213."00        $87,179  900    $10  00 

1902 57,915,100  28.178.700  86,093,800       10OO 

1901 56,295,900  26,932.200  83,228. loO       1000 

1900 54.453,100  23,499,800  77.952.900       10-20 

1899 -.      52,541,900  21,988.100  74,530,000       105O 

1898 49,947,300  16,579,700  66,527,000       1180 

1897 47,519,000  16,650,200  64,169,200       1220 

1896 ...5,782.700  15.129,300  60,912,000       1240 

POPULATION.— In  1900  population  wasl9,935;  inl890, 12,103. 

(JOHN  H.  H.  McNAMER.  Mayor. 

CAMBRIDGE  <  WILLIAM  W.  DA  LUNGER.  Treasurer 

vy^iuuiuwui-,.        (HARRY  T.  UPH AM.  Auditor 


This  city  is  in  Middlesex  County 
LOANS-  When  Due. 

Bridge  Loan— 
4b,  A&O,  $10,000. .Oct.  1,1917 
4s,  J&J,  100,000.  .Julv  1.  1918 
4s,  M&S,  100,000..  Sept.  1,  1918 
4s,  M&S,  115,000. .Mar.  1,  1919 
4s.  M&N,  5,000.. Nov.  1,  1920 
4s,  J&J.  60,000..  July  1,  1921 
4s,  F&A,  10,000  .Aug.  1,  1923 
3Hj8,  J&J.  50,000. . .July  1,  1939 
3i«s,  JAJ,  100,000... July  2,1940 
3«,  FAA,  100,000. .Feo.  1,  1941 
3ia8,  M&N,  100,000. .Nov.  J,  1941 


Incorporated  March  17,  1846. 

Sewkr  Bonds— (Con.)— 
4s,  A&O.  $60,000. .Oct.  1,1925 
4s.  A&O.  75.000. .Oct.  1.  1916 
3>-!8,  M&V,  42,000. Nov.  1.  1929 
3»«9,  J&J,  100,000. .Ju'y  2,  1930 
2*8",  K&A,  110,000  Aug.  1,  1931 
3»*8.  M&N.     20.000.. Nov.  1,1932 

Street  Loan— 
4s,  FAA,  $30,000.. Aug.  1,  1914 
4s,  A&O,  60,000. .Oct.  1,1915 
4s,  A&O,  137,000. .Oct.  1,1916 
3«as.  M&N,  11,000.. Nov.  1,  1907 
3ifl8,  MAN,     15,000. .May  2,  1918 


3*»s,  FAA,   100,000    Aug.  1,  1942  ,  3^8,  M&N,       5,000. .Nov.  1,  1919 
Building  Loan—  I  3 "us,  M&V,    21,000    Nov.  1,  1920 

4s,     F&A,$118,000. .Aug.  1,1914  I  3ias,  J&J,       54,000.. July  1,  1921 


3*38,  M&N, 
3^8,  M&N, 
3»a8,  J&J, 
3^8,  M&N, 


4s, 
4s, 
4s, 
4s, 


4s,  A&O,  60,000. .Oct  1,  1915 
48,  A&O,  103,000.. Oct.  1,1916 
48,  M&N,  40,000..  Nov.  1,  1903 
Metropol'n  Park  Ass't  Loan— 
3»*b,  F&A,   $46,000  .Aug.  1,  1932 

Municipal  Bonds— 
4s,  F&A,  $52,000  .Aug.  1,  1904 
3»38,  F&A,  4,900. .Aug.  1,1908 
3139,  J&J,  45,000.. .July  1,  1909 
3»38,  M&N,  32,000.. . Nov.  1,  1909 
3Wj8,M&N,  36,000  ..Nov.  1, 1910 
36,000.. Nov.' 1,  1911 
27. 000. .Nov.  1,  1921 
38,000..  July  1,  1912 
20...00. .Nov.  1,  1912 
Park  Bonds — 
4s.  F&A,$360,000.. Feb.  1,  1924 
F&A,  100,000..  Aug.  1,1935 
F&A,  100,000..  Feb.  1,1936 
F&A,  100,000. .Aug.  1,1926 
A&O,  40,000. .Oct.  1,1926 
3*38,  MAS,  100,000..8ept.l.  1937 
3i«s,  M&N,  50,000.. Nov.  1,  1937 
3»38,F&A,  100,000.  Aug.  1, 1«38 
3128.J&D,  50,000..  June  1,  1938 
3»38,  F&A,  100,0  0.... Aug.l. 1939 
3»a8,  J&J,  50,000.. July  2,  1940 
3»«8,M&N,  50,000. ..Nov  1,1940 
3H)8,  M&N,  100,000  Nov.  I.  1941 
3»s8,  J&J,       48,000. .July  1,  1942 

Paving  Bonds— 
3 Jas,  AAO,  $20,000.. Oct.    1,1907 

School  Bonds— 
3138.  J&J,  $100.000.. Julv  1,1917 
3>«s,  M&N,  9,500. .Nov.  1,  1907 
4s,  A&O,  6,000.. Oct.  1,  1916 
3>«8,  F&A,  142,000. .Aug  1,1918 
313s,  M&N,  100,000... May  2,  1918 
3H>s,  J&D,  50,000  June  1,  1918 
42,000...  July  1,  1919 
13,000  .Nov.  1,  1919 
76,000  Julyl,  1921 
86.500  ..July  1,  1922 
11.000.. Oct.  1,  1922 
Sewer  Bonds— 
6s,  J*J,  $295,000.. July  1,  1904 
JAJ.  144,000.  July  1,  1905 
30,000.. Nov.  1,  1907 
22,000.. Nov.  1,  1900 
15,000. .May  1,  1910 
15,000  July  1,  1011 
75,000.  Auk.  1,  1924 


3H38,  J&J. 
3«S8.MA-N, 
3»«8,  J&J. 
3»38,    JAJ. 
3>«8,  A&O, 


6s, 
4s, 
4s, 
4s, 
4s, 
4s, 


M&N, 

M&N. 

MAN. 

J&J, 

F&A, 


3»«8,  J&J.       30,000    July  I.  1922 
3»«8,  M&N,     14.'  00    Nov.  1,  1922 

Street  Widening  Bom>- 
6s,     J&J,    $90,000    July  1.  1904 
6s,     J&J.       14,000.  July  1,  1905 

Cemeterv— 
4s,     F&A,    $65,000. Aug.  1,  1905 
3»«8,  M&.V,       7,000    Nov.  1,  1910 

Clay  Land  Loan— 
4b,     J&J,     $50,000.. July  1,1911 
3i«8,  M&N,     20,000.. Nov.  1,  1912 
k^s,  F&A,      10,000. .  Aug.  1,  1913 
313s,  JAJ,        17.000. ..July  1,1914 

Hospital  Bonds— 
3»«8,  J&J,  $6.000 July  1,  1922 

Water  Bonds— 
48,  A&O,  $90.000.. Oot.  1,1907 
4s,  M&N,  22.O00.. Nov.  1,  1907 
4s.  J&J,  46.000..  July  1,  1908 
4s,  F&A,  25,000..  Aug.  1,  1908 
4a,  J&J.  20,000.  July  1,  1909 
4s,  M&N,  288.O00.Mav  1,1910 
4s,  J&J.  75.000..  July  1,  1910 
4s,  M&S,  125,000.. Sept.  1,  1910 
4s,  J&J,  20,000.  Jan.  1,  1911 
4s,  AAO,  35,000. .Oct.  1,1911 
1-.  JAJ,  15O.000. .  Jan.  1,1912 
48,  M&N,  75,000.. May  2,  1912 
18,  MAN,  45.000.. Nov.  1,  1912 
4s,  F&A,  100.000  Feb.  1,  1913 
4s.  F&A,  50.000..  Auk.  1,  1913 
48,  A&O,  200.000..  Apr.  1,  1915 
48,  FAA,  200,000..  Auk- 1,  1915 
48,  A&O,  100,000.  Apr.  1,  1916 
4s,  J&J,  200,000..  July  1.  1916 
4s,  FAA,  100.000..  Aug.  1,  1916 
4s,  A&O.  265.100. .Oct.  1,1916 
4s,  AAO.  300,000  .Apr.  1,  1924 
3»«8,  MAN,  43. 000. Nov.  1,  1906 
3»98,J&J.  100,000.  July  1,  1917 
3i«9.  A&O,  200.000.. Apr.  1,  1917 
3Los,  MAN,  75,000  Nov.  1,  1917 
313s,  JAD,  140,000. .Deo.  1,  1917 
8>aS,  MAN,  50,000... May  2,  1918 
3J«8,  J&D,  60,000.. .June  1,1918 
3>«8,  M&N,  50,000.  Nov.  1,1918 
3»*h.  M&V,  23.000.. Nov.  1,  1919 
3198,  M&N,  3O.000. .Nov.  1,  1920 
3138,  J&J,  30,000.. July  1,  1921 
3»«b,  Jft.l.  13,500. .July  1,1922 
3»»8,  M&N,       5,000. Nov.  1,  1922 


INTEREST  on  bonds  la  payable  at  the  Nat.Bankof  Redemption, Bos. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Dec.  1,  1902.      Dec.  1,1901. 

Total  bonded  debt $5,3 1  •  ,900       $5,042,400 

Sinking  funds 1,095,255  1.011.852 


Drr.  1.  1900. 

*1,';14,400 

1,021.466 

$3,592,934 

$3,302,100 

804.326 


Net  municipal  debtDec.  1. .$4,221,045        $4.000. ."<48 

Water  debt  (additional) (3,350,600        $3,332,100 

HinkniK   funds 1.107,636  957,732 

Netwater  debt 82.242,964        82,374,368       $2,497,774 

Net  city  and  water  debt....$6.464,6u9       $6,374,916       $6,490,708 
BORROWING  CAPACITY    The  borrowing  capacity  for  city  pur- 
uoBes  on  Dee.  1,  1902,  was  $395,003 

The  slnklnK  fund  for  the  ten-year  loans  receives  yearly  9  per  cent 
of  the  amount  of  outstanding' bonds,  for  tlfteen-yoar  loans  5>3  per  oent 
yearly,  for  the  twenty-year  loans  ir^  per  cent,  for  the  thirty-year  loans 
2:ih  per  cent  and  for  the  forty-year  loan*  1  kj  per  cent. 

CITY  WATER   WORKS.— The  cost  of  the  water  works  up  to   De- 
cember 1,  1902,  was  $5. 724. J02,  while  the  net   debt  on  the  same  is 
$2,442,964.     In  year  1902  receipts  front  water  rates  w  ere  $3  10,000. 
ASSESSED  VALUATION.— The  city's  assess,,!  valuation  and  tax 
follows, 


rate  have  been   as  fid 


property  lieitiK  taken  at  cash  yalue  : 


l<ar»— 

1 Assesxnl    \<ilu(ii 

Krai                Per  tonal 

ion . 

Total 

Rate  of  Tax 
per  $1,000. 

..  987,063.400 

$17. 70s. .Mo 

$101,771,010 

$1690 

1002 

....  ho  896,900 

17.742,985 

os\i39.88> 

18-80 

1901 

78,588,300 

17,0  , 

00.2  16,875 

16-9.) 

1900 

....    70. 600, 700 

17,88 

0  1,165,930 

16-90 

1899 

..   74 ,55o. 800 

16,991,99  • 

91,542,795 

1710 

1898   

..   72,908,100 

16,642,990 

B9.5M.090 

16-40 

1897 

....   70,339,200 

16,302,545 

86,641,74  5 

17-50 

1895 

....   64.303,700 

16,607,360 

80,911.060 

15-70 

1890 

52, 2:1  ..000 

15,339,928 

67,574,925 

15-60 

1885 

i88.300 

12.7  i 

55,346,555 

15-50 

1--') 

....   97,929,400 

11.090,000 

49,629,060 

16  00 

Oct.,  1  <>(>.",.  ] 


MASSACHUSETTS    CITIES  AND  TOWNS. 


Mm 


POPULATION  —In  1900  (Censim)  was  91,886;  In  1890  It  wan 
70,028;  In  1880  It  was  52,740;  In  1870  It  wan  39,634. 

r*  a  -ntt^TnT         *  ROBERT  BIRD,  Treasurer. 
OAJN  1  »JIN. —  J  wai.i  BB  \  mi.-,  clerk. 
This  town  Is  In  Norfolk  County, 

LOANS-  When  Due.  I  1m,  JAJ,  MJMM)   ..  Inly  1,  1926 

Watkk  Bonds—  I  Bonded  debt  Feb.  1,  1903  |1 

4s,  JAJ,  $70,000 1904  to  1917  .  Total  valuation    1908    ..   :t.7l9,550 

($5,000  ilui'  pearly  on  Juh   1   i  .  it  about  *«  actual  value 

4a,  J  AJ,  836,000  ....1918  to   1923    Total  t.\  rate  (perM.)1902  $17  20 

(M.000  due  yearly  on  July  1. 1      I  Population  in  1890  was 

4h,  .i.v.i,  +i  i .(KM) L924  to  1925  I  Population  in  looo  was 

($7,000  due  yearly  on  July  1.)      | 
INTEREST  Is  payable  at  the  town  treasury. 

purr   cca  f«DWARD   B.  wiLLABD,  Mayor. 

LntLbLA.-    j  i     B    PBOST,  Treasurer. 
The  oltv  Is  In  Suffolk  County.     Incorporated  March  13,  1-57. 

LOANS—  W/irii  Due.  I       Pi  iii.h-  lMIU<>\  I  MINI    LOAN— 

Citv  Bonds—  |  4s,  A.v  >.  J  10, ...     Oct  1,  1907 

4a,  AAO,     $70,000.... Oct.  1,  1905  I   I-,    vai>,     70.000  Oct.  1,1927 

4a,AAO.     100,000  ...Oct.  1,  1907  I  4s,  A.VO,  2<)0.(MM) Oct.  1,  1925 

Park  I>)a.n—  1     Kmimus..  Bonds— 

4s.  A  AO.  $100,000....  Oot.  1,  1936     4s,  AA<>,  *  Ml. 000  ...Oct.  1,  1911 
U    Loans—  14s.    ,LVI>.    426.500...  Deo.  1,  1911 

4s.   J&n,  $10,000 Deo.  1.1904  1      Watkk  Bonds—  1891— 

U>,     :I2,(MM) Deo.  1,1911     4s,g.,JAJ  15,  $150,000g.  Jul. ,191  1 

1  is.<, j.v.i  ir>,    I50,000g.jul.,1921 

INTEREST  1»  paM  In  Boston  at  National  Bank  of  Redemption  or  by 
City  Treasurer,  Chelsea. 

TOTAL  DEBT,  SINKING  FUND,  Etc. -The  subjoined  statement 
shows  Chelsea's  total  municipal  debt,  the  water  debt,  the  special  loans 
and  the  linking  fund  held  by  the  city,  on  the  1st  of  January  of  each 
of  the  last  four  years.  Mr.  Frost,  the  City  Treasurer.  Informs  11s  that 
all  the  inilrtilritnett  Of  t\c  citi/  of  Oht  Isi  a  il  nmr  run rut  by  spinal  /<«"•«, 
and  that  nence  the  24  per  cent  limit  on  the  indebtedness  of  Massachu- 
setts cub  -  docs  not  apply- 

Jan.  1, '03.    Jan. 1. '02.      Jan.  1, '01.     Jan.,  1900. 

Loans  and  debt *$1.3l9,5oo  •$1,389,200  '$1,161,200    •$1,119,200 

linking  fund 432,509         367,098         812,460 

debt $886,991        $972,102        $848,740  $865,972 

Waterdebtladdlfal)      $300,000        $300,000         $300,000        $300,000 
do      sinking  fund         74,577  tit;,:i77  58,495  50,991 

Net  water  debt.       $225,423        $233,«<:3        $241,505         $249,079 
.  t  debt $1,11:, 414    $1,205,725    $1,090,215      $  1,115,051 

*  Including  Improvement  loan. 

CITY  PROPERTY.— The  city  owns  Its  water  works,  which  In  1902 
earned  from  water  rates  $107, 000. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (the  same 

as  actual  value)  and  tax  rate  have  been  as  follows  In  tho  years  named. 

, Assessnl   Valuation ,      BaUqf  hir 

Tear*—  Real  Perianal,  Total.  per  $1,000. 

1902 $21,604,650       $2,310,945        $23,915,595  117-60 

1901 21,312,050  2,185,170  83,497,720  17-80 

l!XM>  21,881,250  2,330,500  23,711,750  13-40 

1899. 21,204,160  2,238,827  23,442.977  17-40 

in;)*     20,988,600  2,3(»3, moh  23,292,408  17   lo 

1895 20,032,050  2,482,993  22,515,043  1700 

1890 18,187,500  2,618,439  20,801,189  1760 

1884 15,802,550  2,300,947  18.103.497  I860 

POPULATION.— In  1900  (Census)  was  84,072;  in  1890  It  was 
27,909;  In  1880  It  was  21.782;  In  1870  It  was  18.547. 

/-"«  imDCC         $  JAME8  H.  LOOMIS,  Mayor. 
^ni^^jrn.n.. —  )john  D.  WHITE,  Treasurer. 

Chlcopee  Is  In  Hampden  Co.,  and  was  Incorporated  as  a  city  in  1890 
LOANS—  When  Due.  I     School  Bonds  and  Notes— 

Bridge  Loan—  4s,    j  ad,  $26,000...  June  1, 1907 

4s,  JAD,  $r»3.(H)0 June  1,  1904  |  3  4s..)a  l>,    23,000.. .June  1,  1909 

Elkctkic  Lioiit  Bonds—  13  4s,  J&D,    10,000. . .Sept.  1.  1910 

4s,  JAD.  $57.000 1904-1922  |  3sj«,J40,    10,000. .  .June  2,  1912 


4s.  JAD,       8,000...  July   15.1906 
34s,k.,  JA-l\  2*.ooo.junc. 1904-31 
34e.      J&D.    :i,OOO..Deo.  1.  1910 
Crri  Noti  - 

4>98,  JAD,     $2 ,000... Deo.  1,  1903 
550...  On  demand 
2,500 

10,000... Oct.  1,  1906 
2,800... Deo.  2,1905 
10.000. ..June  1,  1906 
10,000..  Sept.  1,  l!l()4 
10. 000. .June  29,  IH08 
10,000..  June  1, 1911 

8KWKR  BONDS— 

4s,  g ,  $13,500 1913 


44s,  JAD 
4s,  JAD, 
4s.  JAD. 
4S,  JAD, 
4s.     JAD. 

3>4S,  J*|), 

34s.  J&D. 
34s,  JAD, 


1:11  im-ivo  Bonds— 
84s,  fc.  J.vl),  $78,000  J'nel,'04-29 

W  V  TKK   l!il\l)»- 

4s.  JAD.  $200,000 1904-1923 

4s,  g.  J*D,       34. 500....  1904  1926 

.    3>*s.     F&A,     16,000  ...1904-1919 

Dec.   1,   1903    Total  debt  Deo.  1.  1902..  $632,300 

Water  debt  (included)....     263.0(H) 

Tax  valuation,  real 7,321 .7" 

Tax  valuation,  personal. 2,314,080 
Total  valuation  1902  9,635,450 
Tax  rate  (per  $1,000)  1902  tI7  10 

Population  In  1890  was 14,059 

Population  In  1900  was 19.167 


CLINTON.— Charles  E.  Shaw,  Treasurer. 

This  town  Is  in  Worcester  County. 


LOANS.—  When  Due. 

Refunding  Bonds— 
34s,  JAJ,  $179,000..  July  1,  1930 

Watkk  Bonds— 
4s,  AAO,  $100,000.... Oct.  1,  1907 
4s,  JAJ,  30,000. ...  July  1,  1914 
4s.  JAJ,  20,(100.... July  1, 191s 
4s,  JAJ,  50.000...  July  1,  1921 
4s.  JAD,       31,000.     June  1,  1926 

Refunding  Wateb  Bonds— 
34b.  g..  AAO,  $87,000,  Oct., '03-31 
Bonded  debt  Feb.  1,  '03..  $479,000 
Floating  debt 71,200 


Total  debt  Feb.  1,  1903  .    550,200 

Sinking  fund  128,098 

Net  oebt  Feb.  1,  1903....  422,102 
Water  debt  (Included)...  318,000 
Water  sinking  fund  (lno.)  101,885 
Borrowing   capacity  Feb. 

1,  1903 D 

Tax  valuation  1903 8,029.000 

Assessment  abt.  *3  actual  value. 

Tax  rate  (perM.)  1903 $2050 

Population  In  1900  was....  13,667 
Population  In  1890  was 10,424 


CONCORD.— J.  M.  Keyes,  Clerk  of  Selectmen. 

This  town  is  in  Middlesex  County. 
LOANS—  When  Due. 

Water  Bonds— 

4s,  MAN,  $10,000 May  1,  1908 

4s,  Fa  A,        1,000...   Aug.  1,  190S 
4s,  JAD.        4,000.... June  5,  1815 

sewer  Bonds— 

4s.  MAS,  $70,000 Sept.  1,  1928 

4s, M.vs,    25,000 Sep  c.  1,  1929 

4s.  MAS,      4,000 Sept.  1,  1931 

Bridge  Bonds— 
3^8.  F&A.  $3,000  Aug.  6,  1904-06 

Light  bonds— 
4s,  FAA,  $35,000...  .Aug.  1,  1929 
4s.  FAA.    16.000....  Aug.  1,  1930 

4s,  F&-A.    10,000 Aug.  1.  1931 

34e,MAN,  11,000  ..  Nov.  1,1932 
_  l***3 


School  Bonds— 

4s  A*0  J$3,000  .Oot.  1.1904 
48,  a«u,      J    2,0OO.Oct  1.1905-O6 

(  2,000. Julv  20,  1904 
34a,  J&J,   I    4,000.  July  20,'05-0« 

(12.000  Jnlv20,'07-10 

qu-  VA4  s  3.50O  Aug.  1, '04-06 
34s,  F&A,  j    6:(K>0  Au£   j«  ,0_.0;, 

Town  Hall  Renovation  — 

3*8,  AAO,  $2.000 Oot.  1.  1904 

Total  debt  Feb.  1,  1903..  $220,000 

Floating  deb'     47,500 

Sinking  funds 1 

Tax  valuation  1902 5.068,201 

Tax  rate  (per  $1,000)  1902. .$15-70 

Population  in  1890  was 4.427 

Population  in  1900  was 5,652 


DALTON  FIRE   DISTRICT.— .Ions   D.  I 
,  Treasurer.  —  in  Bwkantra Omafef. 


When  Due.  \  Tin  valuat'n.  p< 
Total  valuation. 
AsaosHiueiit  about   *s  actual 
I  Population    : 

I  Population  1890  (of  to 


LOANS- 

W  All 

Is,  JA1-.   - 1914  I 

On  demand 

T.dai  debt  Feb.  1  ->,000 

I  '10,1*  fur  1 1  ■ 
Tax  valuation,  real 1.596,667  | 

There  has  never  been   UU  taJ  !•  •     •!    by  the  fir. 
rente  pay  all  expen  of  about  $1,000  is  appro] 

yearly  for  unprovemenl  -  or  sinking  tan 

INTEREST  on  the  bonds  is  ps>j  v.|,-  %\  Bo  iton  and  PlttsBeld. 


ha  M1/T7DC        f  A.P.  LEABOYD,  Town  Ti 

LJA1N  V  tLt\Z>.  ,.rk 

Tb  s  town  1m  In  BSMZ  County. 

LOANS-  when  '>'"'■ 

1    Bonds— 
4s,    JAD.  810,500 1904  1915 

1  .1  \  D,      lo.OOO June  1,  1917 

1-        .1A.I,        2,5(M>... .1904  to  1905 

,-      J  10  1906  to  '17 

WAT1  B   I'.msds— 

.1. 1150,000 lulv  l,  1908 

!-,  .Ia  1).     25,000 1 une  1,  19  1 1 

1-  JAD,      15,000 Junel.  1918 


4s,  AAO,    22,800 Apr.   1,1919 


I 

4s,  JAD, 
4s,  FAA, 

Is,    .i.v.l. 

I-,  .1  Al. 
4m,  AAO, 
4s,  AAO, 


Tow  N 

1)416 
■  kit  I. ton  r  Bonds 

-  :  1,000  ..  June  1 
1-.   .1  a  l>.        1,000 

5,500    .. 

4,000... 

1,500... 

00  ...Apr.   1.  1931 
Bond,  debt  July  1,  1903.  $31 

Floating  debt 20.000 

Sinking  fund  112 

Water  debt  (lncl.  above)      250.243 

Feb.  1,1928    Water  a.  f.  (tool,  above)      105,Oo9 
June  1  ,1929    Tux  valuation  1903 5.256,610 


11,715   ...    1020 to  1926 

l  1,000 June  I . 

13....  Feb.  l.  1927 

1,335. 

2,800 


4s.  AAO. 
4m,  JAJ, 
3>4S,AAO, 

a^M.AAO, 


June  1, 1917 
.Ai.r.  1,  1918 
July    1 
.Apr.   1  , 

Apr     1 


1,600  ...  June  1,  1930  |  Tax  rat*  (] 

i  BOO     ..   "ct.    1,  19:tl   I  Population  In  19(M)  w.l 

1,500 Oct.  1, 1982  |  Population  In  1890  .7.454 


r^„T-Ntjr    .    .,  (  E.  A.  BROOKS,  Treasurer. 

LJ  h.UH  AM. —  J  DON  G]  BASON  nil.: 

This  town  u  in  Norfolk  County. 
LOANS—  When  Dim. 

Sew  *  k  Uiiniis- 
1-.  K.v  \.  |1  14,000  I  rob.  l.  1904  il 
<ii  o    .  ,nJ$50.000.Oet.l,19o|  28 
3V28,AJtOJ       1,000  Oct.  1,1 

B(  BOOL  Loan— 

3»«8,  ..  ,  $54,150 1904    1929 

4e ,     25,000 1904 


h  iws  votes— 

»,S50 1903-1941 

Bond.  del. t  Sept    1  '7.000 

Note  •.Indebtedness 220,000 

Total  valuation  1903       1"..; 

Tax  r  100)  1903.$15-H0 

Population  In  1890  wan 7,123 

Population  in  1900  was 7.457 


EAST  HA  MPT  ON. —Jos.  W.  Wilson.  Ti 

This  town  is  In  Hampshire  County. 


Hewer  debt,  4s  A  1  >«*. . . 

School  loan, 4m 

do  8>*s,Oot.l/12. 
Mlscel.  loans,  34s  A  4s. 
Bond,  debt  Sept.1.1903 


$23,000  I   Total  valuation  190.3. .  $3,611,750 

1)'.,".  -uient  abt.  "O  ,   actual  value. 

3S.000  I  Tax  rate  (per  81,000)  1903. $15  00 

9,5oo  !  Population  In  I  B90  1.395 

110,300  I  Population  In  1900  was 5.603 


r/t/PDCTT       U'HAUI.KS  HKrcK.  Mayor. 

C- V  ti  Jr-V.  fi.  I    1 — { NATHAN  NICHOLS,   rreaauxer. 

Everett  is  In  Middlesex  county,  it  was  formerly  a  part  of  the  town 
of  Maiden,  but  was  incorporated  a.i  the  town  of  Everett  on  March  9, 
1870.    Incorporated  June  11,  1892. 

LOANS—                  win  a  Due.  i     Sorface  Dko sack  Bonos— 
Municipal  Lo(int-3n,  34*,  37b»,  4«  |  4m.  JAD,  >--. June  1,  1931 


Ihi,  . 

1904.. 

1905  . 

1906  . 

1907.. 
1908.. 

1909    . 
1910.. 

1911    . 

1912.. 
1918  . 

1014   . 


and  44s. 

A  mount    |  Dm-. 


848,250 

29,900 
22,600 
20,600 
16,500 
17,300 
10,800 
7,000 
6,000 
5,000 
-i  OTtB  Honds— 
Im,  JAJ,   $.->0.000.... 
U,  JAJ,      "'ii.OOO.... 
1m,  J.v.I.  125,000.... 
48,  MAS,  100,000 


1915  . 

1916  . 

1917.. 
1918.. 
1919.. 

1920  . 

1921  . 
1922.. 
1923  . 
1924.. 


Amount. 
..  $5,000 
..  3,000 
..  3,000 
..  3,000 
..  3,000 
..  3,000 
..  3,000 
..  2,000 
2,000 


U    UKU    lio\|i 

Is,  .I.v.i,  $30,000.... 
4s,  JAJ,  100,000... 
4s,  JAJ,  70.000... 
Bond,  debt  Jan. 1, 1903    $67s.OOO 

City  notes 435, H30 

Total  debt  Jan.  1,1903.    1,113,830 

Binklnji  fund 

Net  debt  Jan.  1,  l!'03.. 
Water  debt  (included).. 
Borrow.  capa.Jan.1,'02 


.July  1,  1922 

...July  1,  1921 

.July  1.  1924 


180,618 
933,222 
20O,(MK) 


2,000  |  Asses.,., |   val't'n,  real     18,615,600 
I  AsseMMcd  val't'n,  pers'L   1,589,900 


..Jan.  1, 1911 

..Illlv    1,    191  1 

.Jnl'v  l,  192:; 
Mar.  1,  1929 


4s, JAD,    65,000  Junel,  1981 


Total  valuation  1902. .  .20,205,500 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1902. $1(5  90 

Population  in  19(M)  was 24,336 

Population  in  1  S9()  was.  ...11,068 
Population  In  1870  was...    2,220 


INTEREST  on  bonds  is  payable  at  the  Wlnthrop  Nat.  Bank.  Boston; 
on  city  notes  by  Treasurer's  check. 


FAI    I       RIVFR   5  0HA9.  P.  BRIGIITMAN.  Treasurer. 

-n.A_j_    in  v  j_at..       J HENBT  W.CLARKK,  City  Auditor. 

This  city,  which  is  In  Bristol  County,  was  Incorporated  in  1854. 


LOANS—  When  Due. 

Pllll  IT  I.IIIRARY— 

Is.  J.vl),  $75.000*. ...Junel,  1925 

is,  .i.vl).    75.000* Dec.  1,  1925 

ls..lAJ,     75,000' Jan.  1,1927 

1-.  MAN.   25.000..   ..  May  2,  1918 

HIGHWAY  Loans- 
Is.  MAS,  $102,000... Mch.  1,  1906 
3-ss,  FAA,  14,000.. . Auk.  1,  1910 
34m.  JAJ,  30,000..  July  1,  1911 
34s,  MAN.  15,000. ..Nov.  1,  1911 
34s,  AAO.  120,000. ..Apr.  1,  19'2 
34s,  A&O,  40,000. .Oct.  1,  1912 
34s.  AAO,  115.000. ..Apr.  1,1913 

P  kvnro  Loans— 
4s,     MAN.  $20.000... May  1,  1909 
34s,  AAO,    30,000. .  .Apr.  1,  1H12 
34s,  AAO.     25,000... Apr.  1,  19  1 :; 

Monk  li-Ai.  Loins— 
4s,  JAJ,  $67,500* July  1,  1904-12 
4s,  AAO,  21.000.. .Oct.  1,1904 
4m,  FAA,  173,000.. .Feb.  1,1905 
4s,  MAs,  1 90.O00  ...Mch.  1,  1904 
1-.     •IA.I.  Jan.  1,  19O0 

is.  MAS,  150.000.... Mar.  1.  L907 
Is,  FAA,  205,000..  ..Feb.  1.  19<)s 
1-.  I  AA.    190.00o....I-eb.  1.  1909 

Ls,  FAA,   15,000 Aug,  1.1909 

I  AA.  1 30,000... Feb.  1,  1910 
34s.  FAA,  138,000  Feb.  1.  191 1 
34s.  J&D-'.  30.000... Dec.  2,  1911 

I'aKK  Hon  - 
34s.  AAO,  $25.000 '..Apr.  1,  1952 
34s,  JAD,  25,000'.. Dec.  1.  1952 
34s,  MAN.  25.000.. .May  1,  1953 

W  vti  it  BOS 

I  V,  $300.000... Feb.     1,1904 
vA,     300,000...  An  g.    1,1905 


Watkk  Bonks— (Concluded*  — 

8s,  Ma-N.  $100,000... Nov.    1,  1906 

".-.MAN,     KMI.(MM).     May     1,1908 

\,     100, Feb.     1,  1909 

n.  100,000  ...May  1,1909 
44s.  JA1).  25,000.  June  1,1905 
4a,  J&D.  75,OOO...June  1,1928 
■Is,  man.      85,000  1923 

4a,  mas.  25,000.. .May  l,  1924 
1-,  MAN,  25,000. ..Nov.  1,1924 
4s, ma-s,  25,000  May  1.  1925 
4s,  J&D.  50.OO0. .. June  1,  1925 
4s,  Ma  •<)... Nov.    1. 

4s,  MAN,        25,000       M  ■ 
•1-.  Ma  N.  •  .v.   1,  1926 

4s,  AAO,  25,000..  Apr.  1. 
4-.  Man.  25.000.. .Nov.  1,  1927 
4s,  A&O,  25,000... Apr-  1,  1928 
4-.  MAN.  25.000... Nov.  1, 
Is,  MAN.  .".h,  0...May  1,  1929 
is.  FAA.  150.000. .. Aug.  1,  1929 
34s,  Ma  V  I  7  ..00O...NOV.  I,  1929 
34s.  FAA,  100.OOO  ..Feb.  1.  1930 
.'iijs.  M<VN.    20,00  1930 

34s.  AAO,  20.000  ..Apr.  ),1931 
34s,  AAO,  20.000. ..Apr.  1,1932 
34s. A&O.  50.90O*.. Apr.  1.  1932 
34s,  JAD,  50.000  ..Deo.  1.  1932 
\A-o.    20,000*.  -Apr.  1.  1933 

- 
44s.  A  'oO*  .Oct.  2,  1913 

1-.      A.,    I,     00.000... Apr.  1,  1916 
as,    IA-A,     100,000*.. Aug.  1,  1917 
4s,  AAO.       70,(Xvo  ...Apr.  1,  1917 
May  1,  1925 

Tbxtii  i  a  v  i'.-— 

34s,  F  A  Ig.  1,  1911 

Is.      F,v\.     -^5,000*. .Aug.  1.1909 


10^> 
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LOANS-  When  Due. 

Sewer  Loans— 

41flR.J.l-]>.  $-.0.oo0...June]l,  1904 

(82,500 due  Vrlv)  to  June  1, 1911 

4Hjs,  AiO,  $10.000. . .  .Oft.  2,  1913 

4s,  A&O,    22,500 Apr.   1,1904 

($2,500  due  v'rlvi  to  Apr.    1, 1912 
4s,    MAN,  $25,000... May    1.1913 
AAO,    75,000. ..Apr.   1, 1926 


4h, 
4b, 
4a, 

4h. 


Sewer  Loans  (Con.)— 
3V2R,  MAN.  $18,000...  May  1,  1904 
($3,000  due  v'rlv)  to  May  1.  1909 
3»28,  AA.O,  $17,500.  Apr.  1,  1904 
00  due  y'rly)  to  Apr.  1.  1910 
Lb,  A&O,  -  0  00. ...Apr.  1,  1927 
4s,  A&O,  40,000....  Apr.  1, 
4-,  .TAJ,  100.000" July   1,  1928 


AS,  I  A  A.    20.000. 


AAO,     1^,000   ..Oct.  .1.  1914  I  4s,  MAN,    40,000.. 
65,000  ..Feb.  1, 1025    4a,  P&A,    25.000... 
Mas,    25,000. ..Hob,  1,1014    8»«e(M4N,25,000  .. 
JAJ.  100,000*.. July  1.  1926    3  ■s,FAA,2O.0  to  . 


37«s,  MAN.125,000..  May  1,  1905 
33m,  MA-N,  4,000. ..Nov.  5,1903 
($.500  dm-  yearly)  to  Nov.   5,  1910 


Feb.  i, 1929 
Mar  15,  1929 
Aug.  1,  1929 
.May  1,  1930 
Aug.  l,  1930 


ftO,  25.000 Apr.  1,  1981 

S'ftS.J&J,  20,000 Julv  1,   1931 

\&0. 100.000"...  Apr.  1.  1932 
S^b.AaO,    50,000. . ..Apr.  1,  1933 


*  Special  loans. 

INTEREST  on  most  of  the  bonds  la  paid  only  at  the  office  of  the  City 
Treasurer;  on  souk-  email  issues,  in  Boston 

TOTAL  DEBT,  SINKI  MG  FUNDS.  Etc. - 

Jan.  1,  19U3.     Jon.  1,  '02. 

Municipal  bonded  debt $3,638,000 

Permanent  Loan,  Ac 91,558 


Totnl  debt $3,7. 

Sinking   fund.  Ac 1,229,007 

Net  city  debt $2,500,516 

Special  loan-,  l.-.-s  linking  fds.       833,342 


83,835,000 

83,422,338 

1.007,42  1 

s-'J.I  1  1.91". 

787.621 


Jan.  1.  '01. 
83,143,500 
84,863 
83,228,363 

682,935 
82,874,782 

735,691 
$1,039,091 
$1,920,000 

581,648 


Net  citv  debt,  leas  spec*]  Loana.$l, 667,204       $1,687,294 

Water  debt  (additional) 2,oro,ooo        1,940,000 

Water  sinking  funds 700.692  635.648 

Net  water  dcbi    $1,359,3   8        $1,304,352 

Tot. net  debl $3,859,854        $3,719,267 

Borrowing  capacity  Jan.  1,  1903,  was  $191,492  65.  Value  of  city 
property  1908,  $6,126,859  33. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about  the 
same  as  real  value)  and  tax  rate  have,  been  as  follow-. : 


81,388,352 

$3,713,134 


Baal 

Tears—  Estate. 

H03 

1*02 $46,910,300 

1901 46,198,000 

1900 45,053,950 

1899 44,868,550 

1898 44,071.850 

1897 43,363,900 

1895 40.043,050 

1890 32,459,650 

1880 

1872 


Personal 
Property. 


$28,474,997 
28,356.380 
27,857,664 

26.773,770 
26,899.436 
27,928,463 
25,195,128 
21,013,533 


Total  Rate  of  Tax 

Valuation,  per  $1,000. 

$77,567,761  818*60 

75.394.297  1820 

74,554,380  1S-20 

73,511,614  18-20 

71,642,320  1780 

70,941.286  17-80 

71.292,363  1720 

65,238,178  1720 

53,473.183  1640 

37.706,495  J8  00 

37.841,294  12-00 


POPULATION— In  1900  (Census)  was  104,863;  In  1890  It  was 
74.398;  In  1880  it  was  48,961;  In  1870  it  was  26,766;  1903  estimate, 
113,60  2. 

PITPUDTIDP  5  C.  B.  BLOOD,  Mayor 

r  1  1  UtlDUnU. —  * GEORGE  E.  CLIFFORD,  Treasurer. 

This  city  Is  in  Worcester  County.  Incorporated  as  a  city  Maroh  8, 
1 S72. 


LOANS—  When  Due. 

Hosittad— 
4s.  J  AD,  $91,000  (reg.). .Dec.  1,  '03 
3»«8,  A  *0,  100,000  (r.).Apr.  1,  *15 

(Redeemable  at  option  of  city.) 
3^8,  M&N.$1.2O0(r.).Nov.l,'03-05 

FlRE  DtrARTMENT— (Reg  ) 

4m,  JAD,$3,200  (reg.)  June  '04-07 
3»sh,  I  vD,  l,500(reg  I.June '04  08 
8>iii8,  JAJ,  l.tOO  (r).Nov.,  1903-09 
8»*8.  JAJ,  9,800.(r). July,  1904-10 
Has.  MAN  7,200  (n.Nov.  1,  *03  11 

Cur  Bonds— 
4s,     JAD,  $200,000(reg.)J'nel,'13 
l^js.M&N         4,OO0.Not.,  1903-10 

Grade  Crossing  — 
4s.  JAD,  $8,000  (reg.)  Dec.  1,  1905 

Pavino—  (Reg.) 
3>«s,  JAD,  $3,O00(r.).Dec.  1903-08 
3>sb,  J  a- J.  1  l,400(r.).July  1904  09 
3»as,  MAN,  2, 100(r.). Nov.  1903-09 
3»«8,  MAN,  9,900(T.).Nov.  1903-11 
8»28,  MAN,  0,500tr.).Nov.  1903-12 

Police  Station— 
4«,MAN,  $1,000  (reg.)  No  v.  1,  1903 
4s,  AAO,  32,000  (reg.)Apr.  1, 1904 

SCHOOL- 
S', JA.I.$12,000(r.)., July, 1904-09 
4h,  JAD,  25,000  (r.).June  1,1914 
4h,  MAN,200,000(eAr).Mayl.l923 
4s.  JaD,  50.000(reg.)June  1.  '25 
3>«8,J&J,  13,3O0.July,  1904  1910 
8'«8,MAN,  10.000(regJNov.,'03-7 
S',  MAN,  7.200ir.)Hay  I, '04-11 
8>sh.  Man,  26,5O0(r).Nov.  1,'03-12 

PAR  VALUE  OF  BONDS.— The  bonds  aro  for  $1,000  each,  part 
registered  and  pan  coujion. 

INTEREST  on  coupon  bonda  la  payable  In   Boston  at  Merchants' 
Bank.    The  Interest  on  registered  bonda  is  remitted  by  check. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Deo.  1,1908.    Deo.  1,1901 


Sewer— 
4s,MAN,$10,000  (reg.)Nov.  1,1903 
4s,  MAN,  35,000  (reg.)Nov.  1,1912 
4s,  JAJ,  1.500  (van.). .1904-1906 
3i«8,J&D,  5,0O0(r.)June,1904-'O8 
4s,  JAD,  6,000  (reg.)Dec.  1.1906 
4s,  JAD,  7.500  (r.).Dec,  1903-07 
3»«8,MAN,  7.000  (r.).Nov.,  1903-09 
3>«8,MAN.  4,000  (r.).Nov.,  1903-10 
3>*8.M&N,  2,700  (r.). Nov.,  1903-11 
3H8.MAN,  10,000(r.).Nov.  1903-12 

SIDEWALK— 
48,  JAD.  $3,500  (r.).Dec,  1904-07 
3»«8,  JAD.  l,000(r.).June,  1904-08 
3>«b,M*N,  4.200  (reg.)  ....1904-09 
3 ««8, MAN,  3,200  (reg.).. 1903  1910 
3  -as, MAN,  2,700  (r.). Nov.,  1903-11 
3ks,MAN,  6,000 (r.). Nov.,  1903-12 

Street— 
48,  JAO,  $6,000(reg.)J'lyl,'04'06 
4s,  JAD.  2,500  (r.i.Dec.  1903  07 
3i«8,JAD,  5,000.... June,  1904  08 
3>2B,JAD.  3,600. ...Dec.  1903-08 
3^8,M  vN,  9,800  (r.). Nov. .1903-09 
3»«B,MAN,  4,000  Nov.,  1903  1910 
3»u8,MAV.  4,500  (reg.)Nov.,  '03-li 
3>u8,AA0.24  000  (reg.  1  Oct..  '04-11 
3^s,  MAN,35,000(r.).Nov.  1903-12 

Watkr- 
4h,  MA-N,$25,000(reg.)Nov.l,  1903 
6s,  J&J,    B0,000(oou.)July  1, 1905 
Bs,  JAJ,    20,000(cou.)July  1,  1906 

4h,  MAN,100,000(reg.)Mayl.  1911 
4s,  AAO,S00,0O0(reg.)Apr.l,  1922 
31.-..IAI).  l2.000(reg.)Deo.l,  1912 


Total  OltT  bonded  debt  $1,685,100 

Sinking  funds,  cash,  etc 1 

Ne1   debt  $1,246,517 

Water  debt,  included  above 8537, 000 

Watot  sink,  fund,  incl.  above..     $128,286 


$1,677,200 

422.4  15 

$1.25  1.7s  , 

$.'•4  8,000 

$118,175 


ASSESSED  VALUATION  AND  TAX  RATE- 
h'riil  PWVOfMU  Total 

B$tat$,  Property.          Valuation. 

1902 .$19,2.9,275  $1,925,261  $24,184,536 

1901 19,056,250  4,977,289          24.033,489 

1900 18,430,275  5,009.617          23,439,892 

1899 18,127,160  4,983,091            23.110,251 

17,778838  4,656,253          22,435,091 

1897 16,603,260  4,652,016          21,255,276 

16,113,647  4,660,212          20,7' 

15,328,719  4,526,756          19,855,474 

1894 14,267,106  4,210.573          18,477,679 

1895 13,855,603  1,419,556           18.275,159 

12.971,915  4,093,630          17,06 

11,885.080  3,591,126          15,476,216 

POPULATION.— In  1900   <  •  n  us)  was 31,531;  in  1890  It  \> 
037;  in  1880  it  w..  ba  1870  It  wm  11,260. 

FRAMING  HAM. — This  town  is  in  Middlesex  county. 


Dec.  1,1900. 
$1,723,600 

459.131 

$1,264,169 

f  648.000 
195,909 

Hate  of  To  1 
per  $1,000 
818*00 
19-20 
18  00 
18-00 
18-60 
19-20 
19-20 
18-10 
18-10 
18-00 
16-40 
16-40 


LOANS-  Whm  i>ue. 

Hi  w  1  b    Bo* 
4s,  1A  A.  $140.000.... Aug.  1,  1908 

Floating  deb- $1M9,M  I 

Total  debt   Mar.  1,  190)..     82 
Sinking  funds  W3,s:iH 


N.i  debl  Mar.  l,  1903       (235,645 

Total  valuation    1  ;  iO,3  <() 

Total  tai  (per 81,000)  I9oj.$i8-00 
Population  in  1900  w;ts 1 

Population  lu  1890  was    9.239 


FRANKLIN  CO.— E.  A.  Sewcomb,  Treasurer. 

Couutv  seat  i8  Greenfield.    Incorporated  1811. 


When  Due. 


Tjtal  debt  Jan.  1,  1903.$15,379  97 

Tax  valuation  1902 23,453,5 '5 

Population  in  1900  was 41,209 

Population  in  1890  was 38,610 


loans- 
jail  Loans — 

4s,  JAJ,  $5,000 On  demand 

State  Highway  L0 an— 
3s,    $7,376  22.. .Dec.  1903  08 

INTEREST  on  the  jail  loan  is  payable  In  Greenfield. 

TAX  FREE.— AU  bonds  Issued  by  this  county  are  tax  exempt. 

GARDNER.— J.  D.  Edgell,  Treasurer. 

Tbis  town  la  In  Worcester  County 

BBWBB  Bonds— 

3»«s $19,60" 1904-1931 

3»«6,    46,000  ...1901  to '26 

4s.      MA--.  14,000  Sept.  1,  1904  31 

School  Loan— 
4s,  JAJ,  $52,500    ....1901  to  1924 
3!i>s,  AAO.    16.000...  Oct  1901  11 


Total  debt  May  1, 1902.. $203,965 
School  loans,  included...      75,000 

Sewer  loans,  included 91,000 

Tax  valuation  in  1902. $5, 626,418 
Tax  rate  (per  $1,000)  1902..  $2300 

Population  in  1900  was 10,313 

Population  in  1890  was 8,424 


INTEREST  to  payable  at  the  First  National  Bank,  Gardner,  Mass. 

r^  T    /".r  ypccT  ltd  <  JAMES  E.  TOLMAN,    Mayor. 

UrL-.LJUL/Xl.O  1  r*,rt. —  c  EDWARD  DOLLIVER.  Treasurer. 
Gloucester  is  In  Essex  County.     Incorporated  April  28.  1*73. 


LOANS—  When  Due. 

Hum  way  Imtrov.  Bonds— 
3 1*8,  J&D,'$3,500 1904-1910 

School  Bonds 

4s,  M&i.  $3,200.  ..1904 -1911 

Citv  am>  MiMCii'Ai.  Bonds— 
4s,  J*J,  $  136,000... J uly    1,  1908 
4s,  JAD,         4,000....    1904-1905 
4s,  M&N,     12,000....    1901-1906 
4s,  JAJ,  9,616....    1904  1907 

4s,  JAD,  1 7,000..  Dec.  1,1903'07 
is,  .Kvl),     22,200. .Dec.  1.  1903, to 

($3,700  due  yrlv)     Deo.  1.   1908 
3««s.  JAJ,  $13. 200.  July,  190l-'09 

4s,  JAD,      42,000 1904'09 

4s,  JAD,  16,800  Dee.  1,  1903-'10 
3L»s,JAD,  72.900.  June,  1901-12 
a*  i  v  n  *>  30.O00. . Juno  1. '04  03 
4B.J A.LJ,  ^    05.OOO  ..June  1,  '09-13 

SCHOOL-Houai  Notes— 

Is.  U  vs.  $.'4,000 1904-1915 

3l.js,J.v.I),  2  i.OOO. .June  1,190 1  to 

($1,500  due  yearly)June  1, 1919 


Park  (ootsidb  debt  limit)  — 
4s,  JAJ,    865,635 luly  l,'04,to 

($1,875  due  y'rly)    July  1,   1938 

Duaisaoe  Bonds — 
4s,  AAO,  $1,600  1904-1907 

Water  (outside  debt  limii)— 
31ns,  A&O,  $72«,on0  Oet.l.'04-'31 
3  Mis,  A&O,    58.000  Apr..  1904-*32 

-i^AJbC  5'*17■000•Ol••t•1.,0•l•,12 
J  -as,  &<eu,  ^  220i,  Q0  0ct  j  , j  3.,32 

Temporary  loan  Apr.l, '04. $50,000 
Bonded  debt  Jan.l,  1903.  452.020 

Floating  debt 37.769 

Total  debt  Jan.  1,  1903..  489  789 

Sinking  f un  1 1 28,575 

Net  debt  Jan.  1,1903  ....  361,214 
Park  debt  (additional).  .  67,500 
Water  debt  (additional). .1,164.0;>0 
Total  valuation  1902...  18,343, 851 
Assessment  about  5»  actual  value. 
Tax  rate  (per  $1,000)  1902.  .$1660 

Population  in  1890  was. 24,651 

Population  In  1900  was 26,121 


INTEREST  on  the  city  bonds  Is  payable  at  the  First  National  Bank 
of  Boston ;  on  the  city  notes  at  City  Treasury;  on  water  boncb*  at  Nat- 
ional Bxobange  Bank.  Boston. 

GRAFTON.— A.  A.  Simmons,  Treasurer. 

Tbis  town  is  in  Worcester  County. 
LOANS—  When  Due.  1  Tot.  debt  8ept.  21, 1903       *99.5«* 

Funding  Bonds—  Fioatingdebt 10,000 

3128.JAJ.  $43.500 1939  |  Total  valuation  1902...  2,422.930 

4s,  A&O,       54.000 Oct.  1,  1904  1  Tax  rate  (per  $1,000)  1902  $1800 

($1,500  due  yearly)  to  Oct.  1,1939     Population  In  1890  was 5,002 

I  Population  in  1900  wae 4,868 

GREENFIELD.— WmTb.  Allen,  Treasurer. 

This  town  Is  in  Franklin  County.  Incorporated  1753.  The  fire  dis- 
trict Is  a  municipal  corporation  within  the  town  and  has  a  distinct 
debt.    (See  below.) 

When  Due. 


SettlementTown  of  Derrfield. 
4s,  J&J,  $5,000  ....Oot.  15,  1906 
4s,  J&J,  5,000  May  1,  1907 
Interest  is  payable  at  Greenfield 
Tot.  town  d'bt  Mar.  18,  '03..*«6.«25 

Tax  valuat'u,  real 5,046,535 

Tax  valuation,  personal.  1,364,464 
Total  valuation  1903  ...6,410,999 
Assessment  same  as  actual  value. 

Town  total  tax  1903 $17-00 

Population  in  1900  was 7,927 

Population  in  1890  wae 5,252 

TAX  FREE.— All  bonds  issued  by  this  town  are  tax  exempt. 

Grekniiki.dFireDistNo  1. — W.  B  ALLEai,  Treaa. 

Refunding  Bonds—  I  Total  debt  Apr.  23, 1903.. $15,623 

44s,A&Oi"',$12,500.Oct.l5,'04'09  |  No  tax  is  levied. 

HAMPDEN  CO.— M.  Wells  Bridge,  Treasurer. 

County  seat  is  Springfield.    Incorporated  1812. 


LOANS- 
Bridoe  Loan— 

1-..1AJ,  $8,000 May     1,  1905 

Gbnbral  Loan— 

4s,  J&J,  $10,925 Oct  15,1905 

8CUOOL  Loan— 
4s,      J&J,      "7,500  July  16,  1901 
<*ss,  AAO15,18.000.OcL  15,'08  '10 
3>«8.  A4Ot5.12.000.Oct    15,    1911 

Sewer  Loan— 
4s.  JAJ,  $12,000 July  16,  1914 


LOANS—  When  Due 

j\n.,v  11.  of  Corr.  Bonds— 

3s,  1' A  A,  $200,000...  Aug.  1,  1905 

1  uiideddebt  Jan.1,1903    $200,000 

Floating  debt 6.924 


Total  debt  Jan.  1, 1903      206,924 

Sinking  fund 108,961 

Tax  valuation  In  1902.153,871,826 
Population  in  1890  was...  135,713 
Population  In  1900  was...  175, 603 


INTEREST  is  payable  at  the  First  National  Bunk  of  Boston.  Mass. 

uat7-t^t=>t_iit    t  < JOHN  A.  G LINES,  Treasurer. 

HAVfc,KnlLL. —  \  FRED.  L.  ROW  E.  Auditor. 
This  city  Is  in  Essex  County.     Incorporated  1869. 


is,  AAO, 
la,  a  a' 1. 

Is,  AAO, 

La,  \a'  '. 

•is,  AAO. 
IS,  MA  9, 

Is,  AAO, 


$90,000   . 
50.000.. 

110,000  . 

25,000. 


LOANS—  When  Due.  \     Water  Loan - 

<  11  ^  Bonds—  Is,  JAD, 8300,000 Dec.  1,1912 

I  4s,  JAD.    500,000 IHx\  1,  1922 

1-..1.M1.    100,000 Dec.  1,  1927 

B<  hool  Bonds 

•    ...!>.•.•    1.  1907 
.0,      10,500  ....Apr.  1.  1908 

is.  AAO.      lO.ititO Apr.l,  1909 

8th  El 
is.  A  v  ...Apr.  1.  1906 

1,000  a  ir.l,  1908 

3sih,  A  Got,  1,  1919 

Is.   \  Apr.  1,  1908 

000 Apr.  1.  1909 

Is,  AAO,      5,000 OeUl,  1919 


..Oct.   1,1904 
..Oot   L,  1921 

..Oct.     1.  190.5 
..Oct.    1,  1922 

25,000..  ..Oct   1,  1923 
1.  1.    1.  L906 

66,000 Mar.  l.  1907 

36,000 Oct.  1. 1909 

50,000 k>pr.  1.  1910 

3*9S,  A  I    .      Apr    1,  1911 

_.       .  ._    5  8,000... Ap 
3"*B,AAU,    ,  Xl„.     ,      I9QI 

3>4B,A&'>.   25.000      Vpr  1. 1903-11 
;  000  due  o.id  yean  1 

3  «s,A.'  '     Apr.1,1904  12 

(+■;, (inn  due  c\  en  veara.) 
INTEREST  on  tbe  wain  bonda  and  on  the  olty  bonda  i»  payable  at 

National  Bank  of  Redemption,  Boston, and al  rreasurer'ai 
TOTAL  DEBT  —The  following  statemenl  ahowa  the  city's  debt  : 
iw.«i-l,._  ./„,-   1,1903    Jtt/yl2.1901    /on.  1.1901. 

Municipal  bonded  debt $858,650  ^!»',7.0  $895,959 

SlnMngfunda  884,760  301,774  801.T74 


$597,976  $59  1,176 

KK)  1,011.01)6 

142.596  «  12,596 


Nd  debt 8333,900 

Water  debl  (addltlonall  996,01)  1 

liking  fd.  (adilitionali.        Is  1,000 

Ket  water  debt  (additional)  ...    *8or.ooo         $^63,404         $-■ 

Total  net  debt  of  city 81,840,900       81,461,300       $1,'' 

Borrowing  capacity  Jan.   1,   190  t,   for  municipal   purpose*,   $244,- 
991  22. 


OOT.,  1903. 


MASSACHUSETTS    CITIES   AND  T«  >\\ 


ASSESSED  VALUATION  of  tho  <  ity  ami  the  tax  rat 
aa  follows  lu  the  >  •  1.      V-m  —  un-nt  about  \  actual 


Year*.  Heal. 

1901 20,726,799 

1900 20,( 

1899 20, 

20 

1807 19,804,497 

1896 16,1 

1895 16,0 

1890 1H. I 


-Assetsiiieit'.-     ■ 


•  mil. 

5,5- 

5,209,468 
5,194,81  I 
5,13 

l.lll 
4,73  I 
1,7:;  l 
<»,i  January   I    L897  BaTerhfl]  annexed  tfcetownof  Bj»dford«Bd 

annm l  Ita  tn. t.-t.t .-.t i>. — .,  which  la  as  followe,  and  la  Lnoluded  In  bdoy« 

statement  of  •■  total  Debt." 

LO<\NS-  HVk-i*  Due.  I         LOANS-  whf»  I}>"- 

BKIOGK  HONDA  IMI  BONDS— 

ta,JA  ...July   1,  1904  I  4a.  . I  Jan.    1,  1004 

($l,05o  .K.July  1,  1005  |  ($2,500  due  yearly)  to  Jan.  1,  1912 


Total. 
$'Ji;.tiiH,557 
1  802 

. 

21,2 

20,70 

17,8 


:.ooO. 
117*20 
)7  in 
17-40 
17-90 
17  90 
16*80 

ie  so 

Di'70 
17  mi 


84    Mi"  .1      I  I 

4a.  J.VJ,    19,000     ..  Jan.  I,  1904 

($1,000 doe  ri  ai  ly)  u>  Juu.  l,  1919 

Sewmi  B< 

4««a,  JAJ.$4.0O0 July  1 

($500  «I«c  yearly  i  t<>  July  1.  1911 


W     I  i  u    Bi  ll»DI 

•    .. L90 

4a ,    57.000 I 

■I'm  bda  outat'gJan  l.*08  |1 

Water  debt  (lnoluded) 0 

Population  in  i  -ioo  «raa 3.720 


POPULATION  -In    1900   (Census)    wan  37,175;    In   1890  It   waa 
27,412;  to  1880,  18,472;  In  18 


HOLBROOK-  Gi  OBGl  B.  I'ki  bti  H,  Trt  I  rarer. 

Tills  bOWn  la  In  Norfolk  County. 

When  Due.     Total  ilet.t  Jan.  1,  1903.    $160,828 

Blnklng  fuii.l  assets 

Net  debl  Jan.  l.  1903 

Total  value  town  prop'tv     185.231 

.luatlon  in 

:<•  (per$l,0 

Population  In  1000  was 2,220 

Population  in  1890  sraa 2, 17  1 


LOANS- 

W  I  I  III  WoKKS— 

■  ir  1 ,  1907 
4*.  A.VO.  :iil.lMKI  ...  Apr.  1,  1912 
4a,  AAO,     in. .hm)  ...  Apr.  1,  1917 

4a,  JA  I,        1     ..July  1,    1022 

Interest  i*  paid  in  Boston. 
Bon.le.l  debl  Jan.  1,1903.  $135,000 
Float  1 11 1;  .loht 25,828 


u/~)T   vnwr        fD«  w-  kknniv,  Auditor. 

HL1L,  I  UlVLS. —  J  PIERRE  BONVOULOIR,  irer. 

Ttil*  nty  la  in  BampMen  counts.    Incorporated  April  7,  1873. 

LOANS—  Interest. — «        /'rind/ml. 

name  or  purpose.        Rate.    Payable.       When  Due.       Dut$tand?ng, 

Bridge  bonds 1801     I  Sept.  1,    1911 

1894      U-.     J    A  I)        Juno   4,  1014  •! 

City  honda 1894    4*.    J    A   J       July   1,   1904 

1895    4kf.    A   A  O        Apr.    1,   1905  150.000 

"         1896     U-.    J    a-    J        July    1,    1  126,000 

1h;i7     lie.    J   AD  1907  166,000 

M  A    B       Bept  I,  18 

1  1     A  J        July    1,  1909  80,000 

1899     la     X**   N         Mv'v   1.1009  7,000 

1002    3191c  1  A  I)       Jane,  1904-19 

QaaA  c!eo.  llKlitt.on.l-.'i)2    3>im'J   A-  1)      Dee.  1,  1903-89         7 
school  loan  1895     Iff.    J    a    I)        June  1,   1015  •] 

1H0G    4g.    J    .v    J        July    1,    101*1  '100,000 

1897     U-.    M  A-   B       afar.    l.    1017         '109.000 

-        1900    B«agMAN       May, '04  127,500 

Bewerbonda  .1898     Iff.     Ma    N        Ka]     I,    1918 

1893    4c      \  a-   0       Oot    l.   1918         "100,000 

Waterloan. 1-  ,V    .1        Jan.    1,1027  250,000 

.  .    1900     Iff.     J   A    J        July    1.    18 
ReM>rvi>1rl>nn<lfl...       1903     i ^    JAD       June  1, 
Bolyoki  Kit.  (r.-f.)    4k-.    J   A    J       Julv    1,    I 

<lo  Ao     1890     if.    AAO       Oct",    l.    1910  liJti.OOO 

v.tnpted  by  special  Aota  of  the  Legislature. 
INTEREST  la  payalile  at  the  Mate  Natl. mi. il  B mk,  Boston. 
TOTAL  DEBT,  SINKING  FUND,  Etc.-      ■ 

l.'o.l      DM    L'Oa.    Jan.  1,'02.  June  15, '01. 

Total. I-  '  "  82,188,000     - 

Sinking  M.  A  UR.  atk.       736,647  630,571 


debt 83.171,863    $1,461,  -1,917 

;oo,ooo 

•On  Deo.  1.  1903,  tno  bonda  exempted   In   Sgurlnff  the  borrowing 
capacity  were  $1,225,000.     rhe  water  sinking  fund  (Included  aboye) 
I,  1903,  «  1 

CITY  PROPERTY    Included  In  the  city's  -lukttiL.-  fund  m 
above  la  ^  ke  A  Weattlcld  RR.  atook.     rhla  road  la 

lo  the  New  Bavend  Northampton  and  has  paid  dividend! 
Tiio  value  of  all  rity  property  not    Including  water-works 
nated  at  $1,618,6    •     The  water-worka  of  the  city  are  valued 
W5.  .;■ 


ASSESSED  VALUATION  AND  TAX  ROLL- 
. A$»e*seil  Valuation. 


tear*—  Heal 

1903  9 

1902 30.143 

i901 29  H58.<  1»> 

1900 29,37  1 

1899 

1898 . 

1897 25.(157.810 

1896 21,908,720 

1895 20,578,390 

1890 16.914,870 


P(  rsinal 
KIO.438,380 

10,50 
10,2  ■ 
10.36 

I  -7.120 

17,010 

7,414.450 
7,64 
7,121 
5,15- 

POPULATION-In  1900  (Census)   waa  45,712;  In  1890  It  waa  35, 
637;  la  1880  It  waa  21,915;  In  1870  it   waa  10,7:i:f 


Total 
155.740 

4o.7. 

32.47 

•7. 225 
27,70 


—  Hat' 

II  .DIM). 

16  00 

1  1   in 
15  80 

It;  in 

is  ik) 


Himcnw       jsAViu.iAN  ARNOLD. Treasurer. 

n  UU3U1N. —  1  I,,  w.  -  1  i;A TTON,  Clerk. 
This  town  Is  aituated  in  aflddleaei  county. 


LOANS—  .4moi/n/. 

Town  Notes $70,500 

W ut«T  Notes 09,800 

Electric  light  notes 3.^,000 

Total  debt  Jan.  1,  1903..    205,300 
Cash  A  uncollected  taxes      37,416 


Net  ilel.t  Jan.  1,1! 

iluation  In  1002.   .8,041/761 
Total  tax  (per  $1,000)  1902.$17-50 

Population  in  1000  waa 5,454 

Population  in  1890  waa  

Population  In  IsSO  was 3,739 


LfYnF    papu;         J  HENRY  8.  BUNTON,  Treasurer. 
171  1  LJCj     ~>VrilrV. —  HlKNHY  B.  TERRY,  Clerk. 
This  town  Is  In  Norfolk  County. 

LOANS—  When  Due.  I      LmRAKT  Bonus— 

SniooL  bonds—  is,  man.  815,000.. May  1.  10^4-18 

4a.  JAJ.  $15,000. .July  1,  1904-18  I  Total  delit  (\-t.  1.  190 

4e.JAJ.    54.000   July  1.  1001-21    Tax  valuation,  real io,oi6675 

4a,  A&O,     5,000. .Oct.  1,  1904-08  I  Tax  valuation,  pergonal  1.473.475 
snvKRLtiAN-  .Total  valuation  1903...  12,090,1.^0 

4a,  MAN,  $120.000.. May  1,  '01-27  1  Tax  rate  (per  $1,000)  1903    J 

4a,  MAN,       40,000.. May  1,  '04-13  !  Population  in  1900  was 13,244 

.  Population  in  1890  was 10,193 


r     a  \»7DirMrc        IWbT.H.  RLVxEl.i     ; 
I_A  W  MlTLiNLvt. —  ,  KI    HAR 

■  !ty    la  in   1N-i-\   Cou    ty.     N>    DO  v.   the 

offlclala  rt.ite,  hu\  e  ei  er 


LOANS—  H'A'/i  Due. 

School  Mi.-- 

k,  $160,000      1--.  1,  1004,  to 

■  ly)  Auk.  1. 

lo-i-io 

Dkbt  «'K  18 

4-.  M   .  1906 

Mini.  IPAI    In  lit  HoSUS- 

'..    1,  1905 

■  ..Julv    1.  192  I 

July,  1904 
3!«a,  U  •  afaj    l,  1904  12 

Beweh  II    - 
3»«s.M  1  Nov.  1.  1003  10 

0    ..July  1.  1904 
I   1012 
15. 000.  ...     Dec,  1003 
9.Jiinc.l903 
O.Nov  .  1903-1917 
>■•....  1903  1  1 
15.000     April  1,  '04   1  3 
Hi  11  mm;  H..n 
4s,JAD.  $19 
la,  Man-.    IS  000  Nov..  1903  101  r. 


l't'i: 

- 

•■ 
I,  1003-12 

WATl  U  Bi  •  - 

0a,  Aa  mt.  1,  1906 

1.      477,000...  July  I,  1923 
0,     175.000       I',  t.   1.  1928 

. 
■     - 
.... 
1903.    2.3o 

Net  debt  Jan.  1,  l'loj        1.773.127 
Aaaetaotii.  th.m  -ink  r 
Wat.  t  debt  (Inch  I   2.000 

Water  alnk'n  fund  (Inc.)         1 

tterdebt  (lnolud.)      733,004 
Borrow'K  >•  ipacltj  Jan. 

l.  1903 

'at'n.n-al 
.  .1  \  ul'atlon.iter'l   0,1  58,713 
Total  valuation  ioo.-..  41,660,788 
iment  about  \ 

■  15  60 
Population  In  189 
Population    in  lOOOmii*     ..62,559 
INTEREST   Is  palil   at    the   Kliot  National  Hank  in    P.. .-ton  and  hy 

the  city  Treaeurer. 

CITY  PROPERTY. -The  elty  owns  property  Talue.1  at  $2,588,597 
99,  taoludlng  $1,220,-00  70  for  water  works. 


4a.  JAI), 

1^,  ,lAl>. 

la,  MAN. 
la,  J  AD, 
la,  AAO. 

1'IT.l 


LEOMINSTER.— C.  A 
This  town  is  in  Worcester  County. 

When  Due. 


J08L]  n,  Treasarer. 


LOANS- 
Wateb  works— 

1^.   \ '.  0   ...   Oct  1.  1925 

1-.     \  I  Oct.,   1020 

•■  I  1  s . ,  \V  v  :  1 

-      000. May  12.  04-07 
■. 
\A<).    70,000.  An ..'.27,  '( 
.  Loans 

'  i  n.  -7.01)0.. Nov.  1,  1908 
37Bs.  MAN,  8,000  May  23,  1904 
1-.     Ka  \.        7.000    Peb.   1 .    L906 

low  s    II  vi  1     \NH  BCHOOL— 
4»«a,  J.\.l     $13,900     July  1,  1918 
40,000.. Mar",  1014  17 
10. 000.  Mar.    I.      919 
30,000..  Mar.. 
ll,000..Mar.,    1022 
3,500..Jnn.,     1013 
oO-.i-'eli.,     1014 
B<  BOOL  Bo* 

-Joo   o.Mav.l909A'10 
Ska,  MAS.      9,1  00.  ...May  1,  1908 

INTEREST  on  partof  town  ileht  i>  payaiHe  at   th(  -afe  I>«- 

poalt  A  Trust  Do.;  remainder  at  oillce  of  Treasurer. 


1-.  ma~. 
la,  MAS, 

I -..' A.!. 


Moon  1.  ^''  ■■'  s  Loass— 
1-.     l'. 

1-.     1  a  I > .    :..ooo lune, 

4»,    AAO,  20,000  ..  Oct..  1905-06 
1  kN,    4,000...  Ma\  23,  1606 

".000 Iprtl,  1'.'05 

4a,     AAO,     6,000. April.  1907 

4..    Ja.i.     3,    00 1  uly,  1908 

8a,    Mar .    8,500 On  ii.iuand 

on  ilemand 

I-.       \ao,  20,000 Ou  tlemand 

Tru-t  fun. Is 2«.'39 

lebt  Keb.  1.  1903  .     5- 

BinklnK  rnu.i 1 

luatlon,  real 8,606,425 

.Illation,  personal   1,194,570 
TotH  valuation  In  1909    7,790,995 

Total  t  -20  (  0 

Population  In  1890  was 

Population  in    lOiXJwaa...   12,392 


r    c-v  TT\.Tr^rT'/^T\.T         JO.  I>.  IIAKKINQTON,  Tn- - 
LEX1NU  I  ON. —  \L.  a.  SAVILLE,  Clerk. 


Tlii*  town  la  in  Middlesex  County 
LOANS-  Wk*M  Due.  I 

W  vl  1  K  U  OHKS  BOWD9— 

1-.  Man.  $140,000 1003  1918 

($10, 1  due  \1111H-  on  Nov.  1.)      . 

1   Julj  1.  1904  06 

85,000  g    Jan. ,1901-1. ni> 

.  N'.  g  10,000..   .Nov.  1,  1021 

1:11  im.isii  Watek— 

4a,  ....,$10,000  g...  Nov.   1.1917 

4a, 10,1  00 Nov.   1,  1918  I 

.     10,000  ....  Nov.  1.  1919  , 


Ki  1  DTTDtXO  W*TKK—  (Con.)— 

■  r.  I,  1920 
4-,  l'.,  MAN,  10.000..NOT.  1.  1022 
Total  debt  Jan.  I,  1003..   358.500 

Illation,  real 1,7  1 

iluation,  persona]      i-3«,335 

.luatlon  10O2  ... 

ment  same  as  actual  value. 

T.i\  per  $1,000  1902   $1700 

Population  in  1900  was 3,831 

Population  in  1^00  was 3,197 


LOWELL- 


s  ANDRKW  (1.  8TILF.S.  Treasun  r. 
I  DAVID  CHASE.  Aualtor. 


Tills  city  is  in  Middlesex  County. 

LOANS-  When  Due. 

Brums 

378s,  FA- A,    $P,0O0..Fch.  21,  1001 
La,      I  A  A.       2/  OO.. Feb.  21,  10OI 
115.000  .    1904  to  1905 
■00  yearly  on  Jan   4.) 
La,  MAN,  •  1907 

11  ly  on  Nov.  24.) 
1    Deo..  1901 
'..I.     12.500.  Julv  1904 
3i<j8,  1 

•  irly  on  Aug.  6.) 

...July,  1904-09 
1  '.   11     A   M.   Hi  ii.dino — 

la,  v  I  .  Vpril.  1904 

150.000.... Oct.  1.  L9S0 

Cll  Mi   TAB  -IS— 

-      .000....  Perpetual 

-2,400.   ...1904  to  1905 
lue  yearly  on  Jan 

-0,000.... A 11*.  7.  '04  05 

:>.  12.200 D< 

",5O0 1003  to  1907 

D  Nov.  8.) 

1  1906 
rly  on  M.i', 

i-.  ma-s.  $;  0.000.. ..lfl 

.    '  .    01     M  .      11.) 

La.  J  AD,       7.(Xa)  3  30s,  JAI).  3 

La,  JAD,     18,000. June  ' 

S»as.  FA  A.  1 8.0O0..  A 11  ir 
3>9S,FAA,    4.200.  Fell    1.  100t-'10 
3%s..\  I.Apr  21, 190t-'10 

I  1.1HK)  .Aug.  6,  1904-MO 
3i«a, AAO,  21.000  Oct  31,1004-'10 
3*«8,  MAN.  6.960   I  l-'ll 

Park  Bonds— 
3»«a.  FA  A,  $70,210..  Feb.  19.  1904 


Incorporated  April  1,  l*3t;. 

Paving  Loai 
3»«a,  .TAD,  $5, DM)     .June.  190I01 

'    ..May,  looi-oe 
04  10 
MlBCl  11  1HI  urs — 
4>4S,  M  '    iv.  T,  1003 

\ai  1.  Bio.ooo... Oct.  iy 

4a.MAN,$80,000<n  a 

■.  1 1  v  on  Nov.  27.) 
-    0,000  ..   1    03  to  1006 
■km)  due  yearly  on  Nov 

4s,      MAN,  $5<),< ..May,  19O4-08 

I-.      M.\N 

■ ..Deo..  1 

21  000     Mar 
16,    IX) 

17,700  .Aua  ,1904  09 
lune.1904  09 

4.270. 

■ 

il   11 
3^-.,    .1A-.I.  'Ill 

.'Ci-.  Ma 


4s,  JAD, 
3»tja,  M  k«, 
Sifla,  MA8, 
3>as.  I 
4a,  JAI>, 
\  +  ,  JAD. 
4-.     JAD. 

la,     '-! 

3>tja,  A 
3««s,  AAO. 
3««a.  J  a  I). 


May,   I 

: 

il  Loan— 

iy,  1004  06 


3  :  Os  J 

Public  Bi  11  i>iNoe— 

•.  190* 

700(reg.)1904  to  1906 

9<         19.) 

4s,      A  04  08 

3^8,  A«0,     16,100..  Apr.,  1901  10 


I  Ov>4 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  lxxvii. 


LOANS-  When  Due. 

W  SCHOOLA— 

4s,  A&0,*150.000.... April  1,1921 

4a,  J  &  J.200.000 July  1,  1926 

3»*b.  J&D.   2.500...  Julv  12,1904 
4s,  F&A.   $18,000     .  1904  to  1907 

($4,500  due  yearly  on  Auk.  10. 
3^8,  A&O,  $84,000.  April,  190410 


State  Aid — Spanish  War— 
4b.  F&A,  $2.6O0...Aug.,  1904-1908 

Water  Works— 

4b,      M&N,    $75,OOO.Nov.  1,  1911 

48,      M&N.1.0OO.OOO.  Nov.  1,  1920 

3»«s,  F&A.  5,000  Auif.  «.  1904 

I  4b,  F&A.$3*>.000 1904  to  1910 

($5,000  due  yearly  on  Aug.  7.) 
4b,  MAN.  $20,500  ...1903  to  1907 

($4,100  due  yearly  on  Nov.  8.) 


TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1.  1903.       Jan.  1,  1902. 

City  debt $2,396,275  $2,518,890 

Sinking  funds 342,237  356,408 


Jan.  1,  1901. 

$2,550,780 

320,543 


Net  city  debt 

Water  debt , 

Water  sinking  fund 


..$2,054,038 
...$1,205,500 
...       343,201 


$2,162,482 

$1,237,100 

312,895 


$2,230,257 

$1,274,700 

287.226 

Netwaterdebt $-82,299  $924,205  $987,474 

Total  net  debt  of  city... $2,91 6.336  $3,086,687  $3,217,731 

The  city's  borrowing  capacity  on  Jan.  1,  1903,  was  $332,447  53. 

CITY  PROPERTY.— The  city  owns  real  estate  and  personal  prop- 
erty valued  at  $8,379.5(54. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about 
actual  value)  and  tax  rate  in  different  years  have  been  as  follows : 

< Assessed  Valuation Rale  of  Tax 

Tears—  heal  Estate.  Personal.  Total.      per$l,000. 

1903 $56,822,710       $15,173,143        $71,995,953        $2040 

1902 50,702.565  15,192,342  71.894,907  I960 

1901 56.247,145  15,420,793  71.667,938  I860 

1900 56,007.135  15,489,600  71,496,735  1880 

1899 55.878,355  15,373,017  71,251.372  19-60 

1898 55,622.880  15.313,363  70.941,243  18-00 

1897 54.678,720  15,707,450  70,386,170  17-40 

1896 53,935,960  15,965,987  69.901,047  15-00 

1895 52,257,400  16,524.642  68.782,042  1800 

1890 45,316,150  17,037,462  62,353,612  1700 

1887 41.322.794  15.426.459  56,749.253  15-70 

POPULATION.— In  1900  was  94.969;  in  1890  it  was  77,696. 


I    "VTNIM  5  AUSTIN  H.  EDWARDS.  Auditor. 

l_  I  IN  IN. —  )H    g    FRKNOH,  Treasurer. 

This  city  Is  In  Essex  County.  Lynn  pays  to  the  sinking  fund  yearly 
an  amount  of  money  sufficient,  with  the  accumulations  of  interest  on 
the  sinking  fund  Investments,  to  pay  off  the  entire  debt  at  maturity. 
Incorporated  as  a  olty  April  10, 1850. 


4s,  M&S, 
4s,  J&D, 


LOANS—  When  Due. 

RENG1NK  House — 
4s,  J&J,  $5,000,  r...  Jan.  1,1904 
4s,  J&J.  4,000,  r  ...Jan.  1,  1906 
4s.A&0,  10,500,  r  ...Apr.  1,  1908 
4s.A&0,  *10,000.  r  ...Apr.  1.  1916 
iMuiacrPAL  Loan— 
4b,  J&D,  $29,000.  r.. Deo.  1,1904 
4s,  J&J,  68,000,  r.. Jan.  1,1904 
4s,  A&O,  7,800,  r.. Oct.  1,1004 
4s,  A&O,  24,500,  r  . .  Apr.  1 .  1905 
4s,  J&J,  38,000,  r.. J uly  1,  1005 
48,  A&O,  29,150,  r.  Oct.  1,  1905 
4b,  A&O,  54,000  r  .  Apr.  1,  1906 
4s,  A&O,  72,000,  r..  Oct.  1,1906 
4s,  J&J,      60,000,  r..  July  1,  1907 

48.A&0,    56.000. Oct  1.  lit. 7 

4fl,A&0,        6.000,  r.Apr.  1,1908 

4b,  A&O,    35,500,  r... Oct.  1,1908 

4s,  J&J,         8,000.  r.  Jan.  1,  1907 

4s,  A&O,    61,000,  r..  Apr.  1,1900 

4b,  A&O,  *30,000,  r..  Jan.  1,  1919 

4s,  A&O.  121.C00,  r.Apr    M910 

3»«8,  A&O,  56,500.  r..Apr.  1,  1911 

3iflS,  J&D.  22.500 r... Dec.  1.  1011 

3*s8,  A&O,  56,000  r..Apr.  1,  1912  j  4s,  MAS', 

3»»b,  A&O,     3,000  r.. Oct.  1,  1912 

3^,  J&D.  26,000  r. Deo.  1,  )9iv 

3»«8.  A&O.  55,0. ,0.... Apr.  1,  1913 

Park  Loan— 
4b,  J&J,  $30,000,0... July  1,1019 
48.AAO,  6,000,  r...  Oct.  1,1010 
4s,  A&O,  20,000, r... Apr.  1,1920 
4s.  A&O,  5, 000, r... Oct.  1,1920 
3»«8,AAO,  12,000,  r... Apr.  1,1912 
3»«B,  J&J,  31,000.        July  1,1912 

8ciiooL  HOU8B  Loan— 

4s,  J&J,    5,000 Jan.   1,1904 

4s,*A&0.  60,000.  r.... Apr.  1,1909 
4s,*AAO,  50,000,  r....Oct.  1,  1910 
4fl,*A&O,140,000.c&r.Ai>r.  1.  1011 
4b,  J&J,  5,500.  r...  Jan.  1,  1908 
4b,  J&J,  -35,000,  r..  Jan.  1,  1018 
4s,  A&O,  ?!S,000.  r  ..Apr.  1,  1918 
3»«8,  J&J,  30,000,  r.. Jan.  1,1913 

SI.UI.U  LOAN— 

4s,  JAJ,  (25,000, r... Jan.  1,1914 
4b,  J&J,  30,000,  r... July  1,  1904 
4s,  MAS,  25,000,  r.  ..sept.  1,  LOOS 
4h,  J&J.  100,000, r... July  1,1000 
4s,  MAN,  20,000, r... Nov.  l,  L006 
4h,  Mas,  10,000,  r...scpt.l,  1007 
4s,  MAN,  10,000,  r...NOT.  1,  1907 
4s,  FAA,  10,000, r... Au,  1,  1008 
4s,  MAS,  10,000,  r... Sept.  1,  1008 
4s,  MAN,  10.000,  r...Nov.  1,  1008 
4s,  J&J,  10.  ooo,  r.  ...I:m.  1,  1009 
4s,  AAO,*lo(i, ooo,  r...Apr.  1,  1000 

4m,    J&J,     35,000,  r I  n  1  v  1,  1010 

4s,  AAO,  10,000,  r. .  Oct.  I,  1910 
4s,  J&J,  10,000,  r....I»n.  1.  1911 
4a,  A&O,  50,000,  r... Apr.  1.  1011 
4a,  J&J,     35,000, r... July  l.  LOU 


LOANS—  When  due. 

Sewer  Loan— (Con.)— 
4b,  A&O,  $20,000,  r...Apr.  1,  1912 

4s,  J&J,      20,000,  r Julv  1,  1912 

4s,  J&J,     50,000. r... Jan.  1.1913 

48.A&0,  *   40,000.  r Apr.,  1916 

3%s,  J&J,  10,000,  r  ..July  1,  1904 
4s,  A&O,  20,000,  r  ..Apr.  1,  1908 
4s,  J&J,  20.000.  r... July  I,  1915 
4s,A*O,*100,000.  r...Apr.  1,  1927 

Street  Dcpbovbmbnt— 
4s,  J&J,  $30,000,  r.. Jan.  1,  1904 
4s,  J&J,  25.000.  r.. Jan.  1,1004 
4s,  J&J.  50,000,  r..July  1,  1905 
4s.  A&O,  35,000.  r  ..Apr.  1,  1008 
4b,* A&O,  125,000,  r..Apr.  1,  1020 
48.* A&O,     25,000,  r.. Oct.  1,1021 

Public  Library  Loan— 
4s.A&O,*$35,000 Apr.  1,  1917 

Water  Loan— 
5s,  J&J,  $200,000,c&rJan.  1,  1905 
4b,  J&J,  150,000,c&rJan.  1,1905 
4s,  M&N,  20,000,  r..Nov.  1,  1913 
50,000,  r.Mar.  15,  1914 
20,000,  r.. Dec.  1,  1914 
10,000,  r.. Sept.  1,  1916 
4s,  A&O.  9.000,  r.Oct.  1,  1916 
48,  J&J,  7,500,  r.. July  1,1917 
4s,  F&A,  5,000,  r..Aue.l,  1917 
4m,  A&O,  2,000.  r..Oct.  1.  1917 
•Is,  MAN,  6,500,  r..Nov  1,  1917 
4s,  A&O,  15,000,  r..Apr.  1,  1918 
4s,  J&D,  10,000,  r..Junol,  1918 
4s,  J&J,  85,000,  ctr.  Jul  v  i,1918 
4s,  AAO.  100,000,  c.vrr.  Apr.  1,  1919 
4s,  .TAJ,  75,000,  r..  July  1,  1919 
4s,  J&J,  35,000,  r.. Jan.  1,  1920 
1-.  AAO,  150,000,  r  .Apr.  1,  1920 
4s,  A&O,  50,000,  r.Apr.  1,  1921 
4s,  A&O,  25,000,  r. Oct.  1,1921 
4s,  J&J,      50,000,  r.. Jan.  1,1022 

4s,  J&J,  25,000,  r.  Julv  1,  1922 
4s,  A&O,  40,000,  r..Apr.  1,  1923 
4s.  J&J,  165,000,  r  .July  1,  1925 
4s, J&J,  50,000  r. July  1,1026 
is,  J&J,  25,000,  r  Julv  l,  1027 
4h,  J&J,  25,000,  r  .Julv  1,  192* 
4-.  A&O,  10,000,  r  ..Oct.  1,  1928 
4s,  JAJ,  25,000.  r  July  1,  1020 
4s,  J&J,  25,000,  r  .Jan.  1,1930 
la,  AAO,  25,000  r  ..Oct.  1,108 
3\fl,  MAN.     7,300,  r     May  1,  1904 

3\a,  M&N,  31, i.  r  .Nov.  1,  1018 

::  'is  .ia  I'.     6,000,  r    Dec.  l,  1018 
8 >«•>  M&N,  66,500,  r.   May   1,1005 
'a  I).     5,000,  r    Dec.  I,  1005 
ia'i,     2,000,  r    Apr.  1,  1916 
man.  2  1,500,  r.Mav  1,  1016 
:i'.2s,  .IAD,     8,500,  r  ..lime  1,  1017 
3>fla.  F&A.    6,500,r..Feb.  l.  1917 
4s.  A&O,  ion  000,  r     on  demand. 
3^8,  J&J,   25,000        July.  1.  1931 
J&J,    7*s  ooo       Jan.  i,  1933 
3>u8,  A&O,  820,000.,     Apr.  1,  1932 
(0)  coupon,  (r)  registered. 

'The  Loam  marked  Dium  (*)lntbe  above  table  are  authorized  by 
Acts  of  Legislature  In  excess  of  tin-  city'-  Legal  debi  limit.    The 
total  amount  of  OUtatandlng  bonds  tlius  authorized  is  (750,000. 
PAR    VALUE  OF    BONDS.  —The  bonds  are  $5(10  to  $•_>.:, no  each. 

INTEREST— WHERE  PAYABLE.— Coupons  are  payable  at  the 
Bank  of  the  Republic  Boston,  or  at  the  Olty  Treasure!  's  otnoe,  Lynn; 
ether  Interest  Is  payable  by  « Sty  Treasurer  only. 

TOTAL    DEBT,    ETC.- 

Dee.  20.  1002.    Dec  19.  '01.     Pee.  20, '00. 

Funded  debt  fexcl.  of  water) $2,518,150      $2,534,150      $2, 

Sinking  lands 


>1 $1,606,851      $1,680,752      $1,758,816 

Water  debt  (additional) 2,175.300       1,775,300        1,800,800 

water  works  sinking  fund 559,709  489,137  151,718 


Uetwaterdebt 1,615,531        1,286,168        i 

Total  net  municipal  debt 8,222,882       2,972,915       3,107,808 


The  funded  debt  as  given  above  for  Deo.  20, 1902,  includes  loans  to  the 
amount  of  $750,000  In  excess  of  debt  limit  and  issued  under  author- 
ity of  special  acts  of  Legislature;  sinking  fund,  special  debts.  »280,- 
601  89.  Temporary  loans,  amounting  to  $375,000.  are  not  included 
In  totals.    Borrowing  capacity  for  1903,  $162,797  99. 

CITY  PROPERTY  ANDWATER  WORKS.-The  city  property, 
consisting  of  real  estate,  school  buildings  and  public  parks,  amounts 
to  $2,462,225.     Total  cost  of  water  works  to  Jan.  1,  1903,  $2,472,821. 

ASSESSED  VALUATION.— Assessed  valuation  and  tax  rate,  real 
estate  being  taken  "  at  about  three-fourth   cash  value,"  have  been : 

. Assessed  Valuation ,  Rate  of  Tax 

Years—  Real  Personal  Total,     per  $1,000. 


1902 $43,132,760 

1901 42.H3S.505 

1900 42,364,060 

1800 41,920,665 

1898 41,575,536 

1895 39,253.482 

1890 29,390,332 

1880 17,913,543 

1870 14.277,212 

1860 6.2H.460 

1*50  3.160.M5 


,628,721  $52,759,481  $1800 

9,529,510  52,168,015  17-80 

9.291,126  51,655,186  1800 

9,171,283  51,091,948  17->0 

9,384.798  50,960,334  17*60 

10,442,874  49.696.356  1720 

11,340,046  40,730,378  1500 

5,470,192  23,383,735  1760 

6.640.003  20.927.115  17  20 

3,357/  OS  9.649.0*.*  8-80 

1,674,328  4,834,843  9  00 


POPULATION.— In  1900  was  68,513;    in  1890,  55,727;   In  1880, 
38,274.  

rv/f  A  T    T^T^XT  )  CHA8.  L.  DEAN,  Mayor. 

iVl>*.l_1U-c-lN. —  <  HENRY  A.  WILDER,  Auditor. 
This  city  is  In  Middlesex  County,  and  was  incorporated  Mar.  31, 1881. 


LOANS-  When  Due. 

FIRE  DEPARTMENT— 

4s,  A&O,  $5.000 Apr.,  1904-08 

4s,  A&O,     7,200 April,  1904 

($600  due  yearly)  to  April  1  1915 
3^8,  J&J.  $l«s,000.  July  1,  '04'19 

Public  Parks— 

4s,  J&J,  $80,000 Julv  3,  1944 

4s,  J&J,    10,000 July  3,  1945 

4s,  J&J,     10,000 July  3,  1947 

4s,  J&J,     20,000 luly  3,  1924 

3  i*8,J4J,  12,000     ....July  1,  1926 

Brick  Sidewalks— 

4s,  M&S,    $1,000 Mar.15,1904 

4b,  J&D,       1,600 June  1,1904 

($800  due  yearly)  to  June  1,  1905. 

4s,  J&J,  $3.000 Julv  1.  1904 

($1,000  due  yearly)  to  July  1,  1906 

4s,  J&J,  $4,000 July  1,  1904 

($1,000  annually)  to  July  1,  1907. 
3i«B,  J&D,  1,000  ....Junel,  1904 
3^8,  J&J,  4,000.... July,  1904-07 
3iflS,  J&J,  5,000....  Julv.  1904-08 
3>«8,  J&J,    3,000..  July  1,1004-OtS 

School  House  Loans — 
4s,  M&N,  $60,000....  No  v.  1,  1903 
($5,000  due  yearly)  to  Nov.  1,  1914 
4s,  J&J,  $21.000.... July  1,  1904 
($1,750  due  yearly)  to  July  1,  1915 
4s,  J&D,  $22, 200.... June  1,  1904 
($1,850  due  yearly)  to  June  1,  1915 
4s,  F&A,$42,000..Aug.,  1904-1914 
4s,  F*A.  3.000  .Aug.  1,1901 
($1,000  annually)  to  Aug.  1, 1906. 
3»«8,  M&S,  2,000.Sopt.  2,  1904-05 
3»*B,  J&J,    4,000.  July  1.  1901-07 

Sewerage— 

4s.  M&N,  $50,000 May  2,  1922 

4s,  M&N,  100,000 May  2,  1923 

48.M&N,  200.000.... May  2,  1924 
4s,  M&N,  150,000. ..May  2,1925 
4s,  M&N,    100,000.... May  2,  1926 

INTEREST  is  payable  at  the  Nat.  Bank  of  Redemptioa  of  Boston. 

TOTAL    DEBT,    SINKING    FUNDS.    Etc- 

Jan.  1.1903.  Jan.  1, 1904.  Jan.  1.1901.  Jan.1,1900. 

Total  debt $1,688,225    $1,660,550    $1,677,075    $1,714,200 

Sinking  fund,  etc 3>0,338  319,*03  280,405  258,776 

Net  debt $1,337,887    $1,340,657    $1,396,580    $1,455,424 

Water  debt  (includ'd)  $615,000  $59(»,000  $5-t-s,000  $585,000 
Water  sinking  fund  ..    $203,437       $178,437       $155,077       $142,629 

CITY  PROPERTY.— The  city  owns  property  valued  at  $1,604,608 
not  including  the  water  works,  which  cost  $1,118,240. 

ASSESSED  VALUATION.— Assessment  about  actual  value. 


Drainage  Bonds— 
3»«8,  .        ,  $6, (XX). June, 1904  to'09 

3»*s.  J&J,  16,000 July  1,1932 

Street  Loans— 

4s,  MAN,  $.1000 Mar.15,  1904 

4s,  J&D.    $4.000 Junel,  1904 

($2,000  due  yearly)  to  June  1. 1905 

4s,  J&J,      $6,000 July  1,1904 

.7-2.(11  to  due  yearly)  to  July  1,  1906 

4s,  J&J,     $4,000". July  1,1901 

($1,000  annually)  to  July  1, 1907 
Is,  J&J,  $5,000.Jime  1,  1904-1908 
3i«s,  .  6,000  June,  1904  to  1909 
3>*8,  J&J,  2,000  ..  Julv,  1901-05 
7,000  ..  July,  1904-10 
-,000.  ..July,  1901  '11 
3,00  i... Julv,  1904-'06 
5,000  ..July,  1904  '08 
7.00O.  Julyl,1904-*10 

M|sci,l,l    LNBOOB    I.d  VN8— 

3>*8, $5,000....  Feb..  1904'08 

Is,     J&J,    1.4O0....  July  l,,04-,05 
S'ue.J&J,  4,000....  Jan.  1,  *04-'07 

3»*8,M&N.  ',000 Nov.  1,  1004 

WATER  CONSTRUCTION  — 

4s,  J&J,    $95,000 July  1,  1907 

100,000 July  1,  1908 

120,000 July  1,  1910 

30,000 July  1,  1912 

68,000 July  1,  1913 

42,000 Jan.  1,  1914 

10,000 Jau.  1,  1018 

19,000 Jan.  1.  1916 

15,000 July  1,1916 

36,000 July  1.  1919 

3>«8,J&J,   25,000 July  1.1905 

3i«8,  J&J,  15.000 July  2,  1920 

3»«8,  J&J,  15,000 July  1,  1911 

3»«8,  J&J,  25,000 July  1,  1922 


3>se,J&J, 
3>t8,  J&J, 

3  48,  J&J, 

;o-s.  .i.v.l, 

3-8,  J&J, 


4s,  J&J, 

4s,  JAJ, 
4s,  JAJ, 

Ls,  J&J, 
4s,  J&J, 

48,  J&J, 

4s.  J&J, 
48.  J&J. 
4s,  J&J, 


Tears—  Real. 

1003  $24,571,700 

1902 24,380.400 

1901 24.108.000 

1900 23,984,700 

1899 23,385,500 

1898 22,975,200 

1897 22,426,000 

ls(9t; 21,299,200 

1808 20.475,500 

1890 15,165.800 


Assessed  Val nation- 
Person  ul. 
$4,536,900 
4.565,820 
3.338.60O 
3,302,-40 
3,370.90(1 
3,172,460 
2,959.520 
2,500,360 
2,506,4  m 
2,172.650 


Total. 
$29,108,600 
28,046.220 
27,446,600 
27,287,840 
26,762.10(1 
26,147,  (i-JO 
25.385,520 
23.7" 

23. 071. 910 
17,338,450 


POPULATION.— In  1900  population  was  (Census)  33,664 
it  was  23,031;   iu  18S0  it  was  12.017. 


Rate  of  Tax 

per  $1,000 

$16-60 

17-30 

17  30 

1670 

i«;- 10 

1650 
1630 
1600 
15  70 
1510 
in  1890 


MANCHESTER.— Edwin  P.  Si  \ni .r.v,  Treas. 

This  town  is  in  Essex  County.    Incorporated  1645. 

LOANS—  )Y hen  Due.    Tax  valuation,  real $5.7 

Park  Honda —  Tax  valuation, personal* 8,401, 508 

3^8  g..  $50.000 1904-1908     Total  valuation,  1902...    0.104,818 

\V\n:u  Bonds—                         •  Tax  rate  (per  M.)  1002..         $8-50 

is.  man.  $84,000.Nov.,l903to'16  Assessment  is  about  actual  value. 

($(;,()(  o  din-  yearly.)  Population  In  1890  was 1.780 

Bonded  debt  1Y1>.,  1903.  .$144,000     Population  in  1900  was 2,522 

Floating  debt 9,134 


MARBLEHEAD.- K\  BBBTT  Parts.  Treasurer. 

This  town  is  In  Essex  County. 


LOANS-  »'/""  "'"'• 

1:1  1 1  MUN(;  Bonds 
1-.  \ao,  $1-2,000    1004-1806 

($5,000  due  yearly  on  Oct.  1.) 

Town  None— 

4s,  j&d.  $6,400 Dee.,  1008 

4s...     ..   1,500  On  demand 

l.fcj, 13.500     Jan..  1804   1 0  "07 

ki.kcikk  light  BowDa— 
Is,  •  1  a. I.  $50.000 July  l.  1024 

H   \  II  K    HONDS— 

4s,  M&N,  $51,500.. Nov.,   1903-'18 

I  n.    21,500    May.   1003  '19 

Is,  J&J,     23. r.oo  Jan.,  1003  to '20 

4a,  JAJ,     52,000  July,  1008  to '21 


w  \  1111  Bonds— (Oon.)f— 
it.  J&D,  $28,000  Dec,  1903  to  21 
BoboolboadB,  3V.  -siO.000 

Bonded  debt  Mar.l.  1903.$243,5<>0 

Floating  debt. 21,400 

Total  debi  Mar.  1,1903.    264.000 

Sinking  fund 9.000 

N,t  debt  Mar.  1.  1903...  255,000 
Water  debt  (Included)...  178,500 
lot  il  valuation  1903    ...6.902,850 

lament  about  actual  value. 
Tai  rate  (per  $1.0001 1903  $19-00 

Population  in  1900  was. 7,582 

Population  in  1890  was 8,202 


Oct.,  L903. 


MASSACHUSETTS    CITIES  AND  TOWNS 


I  oj. 


INTEREST  on  the  electric-ll^ut  and  water-works  bond*  la  payable 
At  Boston;  on  the  refunding  bonds  at  Boston  and  Marblehead;  OD 
town  notes  at  Marblehead. 


Mart   RORnnr,H        $  WALTER  B.  MORSE.  Mayor. 
MAnLtJUnUUUn. — )  GEO.  s.  HASKELL.  Auditor. 

This  place  la  In  Middlesex  Co.;  Incorporated  May  23,  1890. 
LOANS—  When  Due.  I      8EWEE  Bonds  1891— 

Gknkkai.  Loans—  4s,  AA0,$125,0O0 Apr.   1,1911 

4s,  JAD,  050,000  ...  Jane  I,  l'.)15  \  4s,  JAJ.     lOO.OOO...  July   1.1911 


4s,  MAS,    15,000 Sept.  1.  1906 

4s,MAS,    21,100    ..Mar.,  1903-'10 

watkk  Bonds— 

4a,MAN,$2o.ooo May    1,  1904 

4s,  MAS,    125,000  ...Sept  1,1912 

4s,  MAS,    75.000 Sept  1,1013 

4s,  MAS,    30,000     ...Sept.  1, 1921 

4a,  FAA,  150,000 \mlt.   1,  1922 

4s,  MAS,    70,000 Bept  1,  1924 

4s,JAJ.      4H.OOO Inly  1,1926 

4s,  MAN.    20,000 Muy  1,  L9S0 

School  Noi  i  B 
4s.  JAJ,$47,ooo  ....1901    to  1917 
(63,000  annually      to     1912,    and 


4s,  MAS,      80,000 Sept.  1.1914 

4a,  JAJ,      20,000... July  1,1918 
Trust  funds,  on  demand..  .61  '.45b 

rotal  debt  Jan.  1.  1903..  $975,958 

Sinking  fundf 827,126 

s.i  debt  Jan.  I,  1903  ..      64* 
Water  .If). t  (included)   ..     588,000 

Tax  i  ii.i.iti.Mi,  real 7,917,776 

i luatloii,  personal. .1,44  3,3 15 
Total  valuation  1902  ...9.861,091 
Tax  rate  (per  *  1.000)  1903.* 1 900 
VsM'ssiueut  Is  7-10  actual  value. 

Population  in  I'.ioowiw 18,609 

Population  in  1890  \\ a-  ...18306 


64.000  annually  L918  1<>  1917.) 
INTEREST  on  bond*  la  payable  al  the  Wlnthrop  Nat.  Bank,  Boston. 
WATER  WORKS  are  self-supporting  and  the  value  of   the  olty 
property  Is  61.406,540. 

MARSHFIELD.-Geo.  II.  \\  i:\iiii:i:i.i  i,  (Jlerk. 

This  town  la  In   Plymouth  County.     Bonds  are  tax  exempt. 


LOANS-  Wmm  "'"•• 

3>«»,  AAO,  2.0.  (i Apr.  1,  L904 

3>«i,J<&i»,  2,500     ..  June   I.  i!).».r» 

shjs.  a.vo,  1.500 kpr.2,  1908 

3>48,  MAN,  2.0<  (.   ...Nov.  id.  1907 

3sis,  MAN,  l.OOo  Nov.  10,  l!>o« 
8M08.  M.VN,  1,000  Nov.  1<«.  1908 
3110a  MAN,4.(lOO.Nov.  10  190  I  10 
31io».  M.VN,  L5.000  .Nov.  10,  1911 
INTEREST  Is  payable  by  the  Cambridge  Savings  Bank. 

MAYNARD.-Gco.  II.  Guttbbidgb,  Treasarer. 

This  town  Is  In  Middlesex  Count}  . 


Note  debt    Jan.  1.1903..     $.'11,000 

i'a\  \  aluatioii,  real 1,426,806 

Tax  valuation,  personal       12 
Total  valuation  1903...    1.554.295 
•l'ax  rate  (per  01,000)  190.1. $15-50 
Assess't  la  abOUl    actual   value. 

Population  In  1890  was ~\.< 

Population  in  1900  was 1,8x0 


LOANS-  Whet,  Due. 

Watkk  Bonds. 
4s,  JAJ,  0125,000  .     Jan.  1,  1919 
Interest  (a  payable  in  Boston. 
Total  debt   Mar.  1,  1903.. $125,000 

Floating  del.t 22,*0" 

Sinking  fund 21.304 


Net  debt  Mar.  1,  1903  ...$126,196 
i.i\  valuation,  real  ..  1,831,366 
Tax  valuation,  personal.  853,150 
Total  valuation  1:102.  2,684,516 
Total  tax  (per  01,000)  19O2..013-5O 

Population  1900  was 3,1  12 

Population  L830  area  2.700 


MEDFORD.— 
This  city  is  in  Middlesex  County 
LOANS-  "/ben  Due. 

Pl.AY -<)!{..  I  \i.  Bonds — 

4s,  JAJ,  $7,000 July  1.  1904 

4s.  JAD,  14,0' 10  I),.,.,  l,  mi 4 

Public  Building  Bonds— 

4s,  JAJ,  $45, 000 lulv  1,  1913 

4s,  MAN.  56,000 Nov.  1.  1914 

4s,  JAJ,    4,000 July  1,1904 

4s,  JAJ,    4.ooo lulv  1,1907 

4s,  JAJ, 21,000  lulv  1,  1908 

4s,  JAJ,  26,000   Inly  1,1909 

4a,  JAJ,  26,000  JulV  1,  mil 

Is,  JAJ,  26,000  lulv  1,  1912 

4s,  J.v.l.  18.000   Jul'v  1.1915 

4s,  FAA,  90,000 Auk.  1.  1918 

4s.  MAS.  35,00(1 Mar.  1.   1919 

8BWEB    BOK 

4s,  JAJ,  $20,000     lulv  1,  1905 

4s,  A&O,    10.OO0 Oot  1.  1906 

4s,  JAJ,    12,000 July  l.  1906 

4a,  AAo.    10,000. Oot  1.  1906 

4s,  JAJ.     12,000 lulv  1.  1907 

4s.  JAJ.     10,000 lulv  1.  1916 

4a,  AAO,    10.000 Oct.  I.  1916 

4s,  FAA,  90,000    1916  1919 

($20,000  due  yearly  on  bug.  1.) 
4s,  FAA,  $75,0bo  L920-1922 

($25,000  due  yearly  on  Aug  1.) 

4a.  FAA.  $30.000 Ang,  l.  1928 

4s,  JAJ,      10.000 J.ilvl,  1924 

4s,  AAO,     10.000 Oct    1,  LB24 

4s,  JAJ,     20,000 July  1 

4s.  JAJ.      11,000         July  1.  1926 

Municipal  Loam  Bonds— 
4s.  MAN.  $200.000... May    1,  1917 
4s,  JAJ,      100,000 


chas.  s.  haxtkk.  Mayor. 
PABKEB  K.  LITCHFIELD.  Trea 


Incorporated  May  31,  1892. 
Park  Bonds— 

1-,  i-'AA,  $60.000 1  eb.  1.  1980 

I-..  JAJ,      20,000 July  1,  1932 

iVOTKS 

4s $45,000..  Deo.  15,  1908 

4s ,    18. OOO..  Oot  16,  1909 

:<i*s ,    24*500..   Deo.  L,  ntto 

4> ,     18,000     .  'an.   1.  191.1 

4s ,     15,000.     Jan.    1.  1929 

is.      ,       3,45o     Jan.  28.  1904 

Watkr-Works  Bonds— 

4s,  JAJ,  $125,000 .lulv  1,  1910 

4s,  JAJ.      80,000  Jan     1. 1904'23 

4s,  AAO,    25.000 Oct    1.  191  1 

La,  AAO,    25.0O0 Oct.    1,1919 

4s,JAD,    45,ooo Deo.   1,1922 

1-.  JAJ,       6,000 lulv  l,  1916 

4s,  JAJ,        0,000 Jul'v  1.1917 

4s,JAJ,      ll.OOO July  1,1918 

4s.  J,v  I,       15,000 Julv   1,  1"20 

La,  JAJ,      15,000 Jul'v  1,1921 

4s, JAJ,     52, OOO lulv  1.  1928 

Total  debt  Feb.  1, 1903 .$1,709,700 

Sinking  funds 580,125 

Net  debt  Feb.  1.  1903...    1,1 
Water  debt  (Included .  105.OOO 

Borrow. oapae  Feb.1,'03 

Tax  valuation,  real 17,9. 

Tax  valuation,  neraon'l   2,708,800 
Total  valuation  1902..  20.63 

lament  about  market  value, 
Ta  1  rate  (pi  1  ei.oOOj  1902  018**0 
Population  111  ISOOwaa  --  1 1.079 
1'.. [.illation  in  1900  was. ...  18,244 


Jan.    1,  1918 

The  Municipal  Loan  bonds  were  Issued  to  take  up  the  unfunded  debt 
aa  It  matures. 

T'.ere  Is  also  a  fund  known  as  the  Bradburv  Fund,  amounting  to 
$11,252.  This  is  invested  in  the  Medford  Savings  Bank  and  is  not 
Included  in  estimating  the  city's  indebtedness. 

INTEREST  on  bonds  is  paid  at  the  Nat.  Bank  of  the  Ue public  of 
Boston.    All  notes  and  interest  on  same  are  paid  l.y  City  Treasury. 

IV/rrrT    DDCC  <  SIDNEY  H.  BUTTRICK,  Mayor. 

lVlE,L_r*.WOn,. J  KDW1N  0.  GOULD,  Auditor 


This  city  is   in  Middlesex   County 

LOANS—  Ifbeai  Due. 

Sewkr  Bonds — 
4s,  JAD,  $100,000... June  1,  1924 
4s,  JAD,  100.000... June  1.  1925 
4s,  JAJ.  50,000... July  1.  1926 
4s,  JAD,  25,000...  J  line  1,  1907 
4s.  JAD,  25,000... June  1,  191  2 
4s.    JAD,       50,000... June  1,  l'.»  17 

School  Bonds— 

4s,  FAA.  0200,000... Feb.  24. 1916 

Town  ii  mi.  (renewal)— 
4s,  MAS.  046,000 Sept.  1,-1912 

W.vl  i:k  WORKS   - 

4s,  MAN,  037,000 Nov.  1,  1905 

4s,  MAN.     .".0.000 May  1,1907 

4s,  man,   25,000 May  1. 1912 

4s,  MAS,    37,000 Si  pt.  1,  1912 

4s,AAO,    50,000 Oct.  1.  1913 

4s.  JAJ,     38.000 July  1,1925 

Dbainaok.  Notes— 
3>«8.  AAO.  $*\0OO...Oct.30,'03-'06 
4a,     30.000 I 

INTEREST  Is  payable  at  the  Shoe  A  Leather  Nat.  Bank,  the  Eliot 
National  Bank  of  Boston  and  the  Melrose  National  Bank  of  Melrose. 


Incorporated  March  18,  1899. 
Pakk  Notks  — 

...      06,000  II  .     18 

6,000  .  May  15 

Notes- 

...$19,000        ..Jan 
Bonded  del.t  Oct.  1 .  "02    0832,000 

Floating  del.t 223,384 

Total  debt  Oct.  1,  1902..  1.055.334 
~tnkliK  fund  aasets     ...     1  I 
Kel  debt  Oot  I,  1902...    9J 
Total  aeoetfl    Unci,   sink- 
ing funds)  Oet.l,  1902.     51  - 
\  alue  olty  prop'ty.l  ,583,167 

l  u  valuation,  real 13.708.976 

Tax  valuation,  personal.  1,6  .< 
Tax  valuation  1902 
Total  tax  (per  1,000)   1902.  $17-20 
Assessment  same  a-  actual  I 

.  Population  in  1^90  was 

I  Population  in  1900  was I 


METHUEN. 


OSBPfl  8.  How  k,  Town  Clerk. 

This  town  U  In  Essex  County. 

LOANS-  When  Due. 

\\  vii  u  Bonds 

1-.  Ma  N.  |1W  ,000    Mi  v  1,  1924 
..1904 
Ocl  1 

.  1930 


4-.  l  AA, 

U,  I  AA,   25  0(H) 

1-..IU). 

School  Houbi  Notes 

4s,   FAA,    018.SOO.    .  .         1    ... 

4s,h,  ,i*i).     B  000    .  Dee.  I 
3>*s.JAD.      5.000 1 921 

I.SOISK  Housa  IX>AN— 
Is.  FAA,  #15.000...  .Aug.  1. 

UWU  Loan  — 

4s.      JAD.  $20,000 1911 

4s,  MAN,  10,000.  Apr.  30,  1912 
3  s,-,  JAJ,  10,000  ..Julv  1,  1907 
:Cs.  JA.l.     25.000      July  1,  1932 


Town  Notes— 

-  -  100.  on  demand 
la,  .'ad.  6,:<o940  on  demand 
i-.       ja.i.      9,000  .  July  1.  1908 

BKID.iK   Noles- 

i-     I  a  \.   64,500 

Bonded  debt  Jan.  1.1903.  $225,000 

IDC  debt 1 

total  debt  Jan.  1,  1908  .     364,907 

Sinking  fund 27.371 

Net  debt  Jan.  1.  1903....     337 

Itlon,  real 4.00  -.(130 

.'  lation,  personal      :•    1 

Total  valuation  10  2.417 

Assessment  a). out  \  actual  value. 
Total  •  -    oOO)  1902.016-40 

Population  in  19O0  was 7,51  - 

Population  In  1990  was 4. si  1 


INTEREST  on  the  bonds  is  payable  at  the  National  Bank  of  Re- 

de  nipt  ton,  Bo-Urn  ;  on  the  town  not.-,  .it  (he  Treasurer's  ofl 

MIDDLEBOROUGH.- A.  II.  Batoh,  Tr*** 

Tills  town  Is  In   Plymouth  County.     The  town  of  .Mlddleborouk'li  and 

the  cire  District  of  Mlddleborougb  are  di-iinct  organlsationi      Inoor< 
porated  in  1. 

LOANS—  When  Due.  1      SCHOOL  Loan— 

Li.iirr  Bonds  4b,  Man,  05,000        .Nov.  1.  1914 

La.  MAN,  015.OOO.Nov.  1. 1904-06  I     Watch  Bonds  (Fib*  Disi 

4s.  MAN,  I.200 Nov.  1.  1915  l  4a,  W  to  1928 

4s,  MAN.  (iO.OOO.   Nov.   1,  1903-23     Int.  paid  by  Mlddlel.oro  Sav.  Bank 

Kui.ltoxi.  LOAK—  I  Town  debt  Jan.  1,  1903  .  $175. 000 

4s,  MAN, 020,000. ...Nov.  1, 1918  10o.. 

(0  i.OOO  due  yearly)  to  Nov.  1,  L991  I  Nel  Town  debt  Jan.  1/03       75,000 

i.i.v'i    [MPBOVBMUrr  LOAM—  |  Fire  (list,  debt  Jan.  1,'03        50,000 

4a,  MAN.  *5  000  Nov.   1,   1903  1  A--.s-e,|    \  aluaCn.  real   8,810,681 

4s,  MAN.  3.SOO.       ..    Nov.   1,  1915     Assessed  valiiifn.  pers'l     941.700 

SkwbbLoam—  I  Total  valuation,  1902 

I-.  MAN. 035,000....    Nov.  1,  1907  I  Tax  rate  (per0l,OOO)  1902  -si --no 

($5,0O0due  yearly)  to  Nov.  1,  1913     Population  in  190O  was 6,885 

I  Population  In  1890  was 6,065 

MIDDLESEX  CO.— J.  0.  Hatdbk,  Treasurer. 

County  seats  are  Lowell  and  Cambridge.    Incorporated  1643. 


LOANS-  When  Due. 

Bim.iM.M.  Bonds- 
Is,    IAD.  $120.000. Dec.  1,  190314 

4s,  ,IAI),       30,000 Dee.  1,  1903 

($10,000  due  yearly  to  Deo.  1,  '05.) 

4s,  J  A  D.  $  1  7<  .,<  ion.". 1  ;io7- 1 92  1 

La.  JAD,       30,000....  1903  to  1905 

i$K», 000  yearly  on  Deo    l.J 
4s,  JAD,  $200.000.... Deo.  1,  1906 
($20,000  due  yearly)  to  Dec.  l,  '15. 

4s.    IAD,  $110,000.I)ec  ,19Hit..-2l 

School  a-  Hospital  Notes— 
3-as,  JAD,  03,000  .   ..     Dee  .  1903 
3-as,  JAD,    4,000... Dec.,  1908  04 

INTEREST  on  the  building  and  improvement  notes  Is  payable  a 
tiicoiiiceof  the  Count]  Treasurer;  on  the  Court  House  bonda  by  th 
Beaoon  Trust  Company,  Boston. 


Ci.ri:  1    II. ii  -i     CoNDS— 
4-.  JAD,  $100,000  ...1923  to  1932 

($io. ooo  yearly  on  Dee.  i.) 
4a.  JAD,  030,000 1903-1905 

(010.000  due  yearly  on  Dot 
3-ds,  JAD.  020,000     Dec.     '-'03  04 

-o.OOO  Dec.  21,  1906 
Total  debt  Jan. 1.  1903..  $897,000 
Tax  valuation  1902... 542.042,686 
Population  in  1MOO  was. ..565,696 
Population  in  1890  was.  ..431.167 


MILFORD. — Cllvfobd  a.  Oook,  Treasarer. 

Thlscit\-  is  in  Worcester  Co.     Proj.erty  assessed  about  actual  value 
LOANS"    .  "'A<»  D"e-  I 


Town   II  vi.i.  Loan— 


3>u8,     MAN.  $20.000. Nov.,  "03-10 
3ks,  u-.MAS.  10,500.Mept. 15-04  10 
Eti  i  lAinvd  (sold  notes)— 

4s, 025,000....  1904  to  1907 

.250  annually.) 


>.  in. ..I. 
3»«s.i;.MA-N.$60,000    .Nov..  '0<»-19 


3>«s,      FAA       l.ooos.ept.l5.,04-07 
Bonded  debt  Auit  20, '03.  $129,700 

.luation  1U03 6,207,1(15 

Total  tax  (per  $1 ,000)  1903.$1820 

Population  in  1900  was 11,376 

1  Population  in  I  S90  was 8,780 

INTEREST  Is  payable  at  the  Mllford  Havings  Bank. 


MONSON.-T.  L.  CiMiMAN.  Treasurer. 


Ihi-  town  Is  in  Hampden  County 
LOANS-  When  Due. 

w  v  i  in  YVoKKs  Bonds — 

Is,  MA-S.$lti,( 1901-1911 

($2.ooo  yearly  on  Sept.  1.) 

4s,  MA8,  $33,000 1912  1 922 

oO  yearly  on  Sept.  1  ) 


Bonded  debt  Sept.  1 ,  1903 . .  $19,000 
Total  valuation  1903. ...  1,718.958 
Assessment  at  "  fair  oasb  value." 
Taxrate(per$l,000)  1903. .$17-00 

Population  in  W.)0  was 3,650 

Population  In  1900  was 3,402 


NATICK.  —  Edwaed  Clauk,  Treasurer. 


This  town  is  in  Middle-.  \  ( iOUUty. 

LOANS—  Pfbeai  Due. 

Si  «  KB  Bonds— 

4s,  JAJ,   $17. OOO lulv  15,1926 

218.000 1916-1927 

Water  bonds,  $49,500 


Total  debt  May  1.  1902..  $417,094 

.lualioii  19()2  6,o:; 

Total  tai  per  01,000  1902. .$18-80 

Population  in  19»'0  was 9,488 

Population  in  1890  was 9,118 


NEEDHAM. — Levi  Ladd,  Treasurer. 

This  town  is  In  Norfolk  Count  v. 
LOANS-  When  Due. 

WATBB  DKIIT— 

Various 

taaued  in  antiolpation  of  ta 
■  il  Bonds— 

4s $19.000 1904-1918 

(01,500  \farly.) 
3>«s  refundliiR  bonds $21,000 


Total  debt  Jan.  1,  1903..  $198,000 
Note  debt  Jan.  1 .  1 903  .       5 
Total  debt    Jan.  1.  1908.      253,000 
Total  valuation  1903    ...3,331,026 

Assessment  about  ■$  actual  value. 
Total  tax  (per  01,000)  1903. $18-50 

Population  in  1900 waa 4,010 

Population  iu  1890 was 3,035 


NEW  BEDFORD.— 

This  city  is  in  Bristol  Oountj  .     I 

LOANS—  When  dm 

('ii  >   Imihovmknt  (retf.  Aeon  i  — 

I  tot.  l.  1904 

.'U  itou.t.  l.  1908 

LAO,      12. OOO  ...Oot   I,  1909 

IlAO,    88, ooo       Oct  l.  1910 

I-.      AAt ..  \[ir.  l,  1904 

LA<  ).  2  1,000  ..Apr.  1,  1906 
4s, x,  MAS.  172.000  -  M.ir.  1,  1907 
3>«s,  g  . MX)   Keb.  1.  1908 

3»«s.  x.  FAA.  1()-,.<KK>    I'.b.  1. 

JAD,  20,000  Dec.  :.,  1907 
3»«8,  Mas  1  To. 000.  Mar.  1,  1912 
3las,  F&A,  80,000         Feb.  1,  1913 

w  ii.- "i  a  Pi  bi  io  B Bonds 

Mar. 1,1917 

OOO. .Feb.  1.  191s 

-..FAA,   30.000     Feb    I,  1919 

..I  AT ),  200,000.  June  1, 

3»«b,    MA8.    65.000.  Mar.  1.  1922 

3>9S,g,  FAA,  120,000  ..Feb. 1.1923 


<CHAS.  8.  ASHLEY,  Mayor, 
i  .1  IB,  ii    H  \iti  \w  AY.Treaa'r. 
ncorporated  March  9,  1847. 
Pakk   BOHDfl    reir.)— 
4s,     AAO,  0100,000    Apr.  1, 1949 
3sjs.  JAJ,       28.000    July  1.1951 
Bkwrb  Bonds  (reg.)— 

-  15,000...  .Apr.  1.  1908 
^,<r.  1,  1909 

Is.lMlO 

100,000. 
108,000 

,'i'2.ooo 


I 
I 


...Apr.  1,  1910 
...Apr.  1,  1911 
...Apr.  1.  1919 

...Apr.  1.  1!U3 
...Apr.  1.  1914 
.Apr.  1  . 


!.v-.   69.00  .  1927 

:<-4-.  \.v  »,   3  1.000  ...Apr.  1.  L906 
3-ls.AAO.   30,000     ..Oct.    1,1906 

8»ea,AAO.  15,000 Apr.  l. 

•o  ...Feb.  1. 
•o  ...Feb.  1. 
'■i.vv-io  0(K)....Mar.l,  1932 
wm  tat  Boaoa— 

v2.0O0g...May  1,  1927 
I  4s.  MAN.    30.000  g... May  1.  1913 


1  <)-><) 
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LOANS—  HTi«i  Due. 

Watkh  Loan  (reg.  &  cou.)— 
7b,  A  AC),    $60,000.... Oet,   1,1904 
($10,000  due  verly)  to  Oct 
6s,  AA-O,  $100,000. . .  Oct 
($20,000  due  ye'rly)  to  Oct 
5b,  A&O,    $•20,000.... Oct 


1,1909 
1,  1908 
1,  1909 

1, 1901 


Watkk  LoA.s(reg.&con.)— (Con.) 
4s,  A&O,    $20,000. . ..Apr.  1,  1918 
vO,    120,000....  Apr.  1,  1924 
.  ■ ).    200,000. . .  .Dec.  15,1924 
48,  g,  A&O,  400,0O0g.Apr.  1,  1926 
.  .I&J,   400.000  g.  Jan.  1,  1927 
■is,  g,  J&  J.   200.000  g  Jan.  1, 1927 
3»s8,g.,J4D.  4S.000..  June  1,1930 
The  4  per  cent  Improvement  bonds,  due  In  1903  and  the  water  bonds 
due  In  1926  payable  In  gold  if  demanded. 

INTEREST  on  the  7  and  6  per  cent  water  bonds  Is  payable  at 
Boston;  on  all  others  at  the  ollice  of  the  Cltv  Treasurer. 
TOTAL    DEBT,    SINKING   FUNDS,    Etc- 

Ja>i.  1,  1903.  Apr,  1,  1902.  Apr.  1,  1901.  Ftt>.  1.  1899. 
Bonded  debt...  $3,903,000  $3,644,000  $3,813,000  $2,813  000 
81nklng  funds...    1,048,959  873,8^5  843,989  6514)79 

Vet  debt $2^54,041        $2,770,165        $2,969,011        $3,070,021 

Water  debt,  incl. 

above $1,598,000       $1,628,000       $1,658,000       $1,660,009 

Park  and  wharf 

debtlncl.above  $180,000  $152,000  $i:>2,000  $152,000 

Water  sinking  fund  on  Jan.  1,  1903,  was  $216,583  90,  and  that  for 
parks  and  wharf  $20,582  52;  both  are  Included  above. 

The  water  bonds,  the  Park  Loan  of  1942  and  the  wharf  bonds  are 
authorized  outside  of  debt  limit.  Borrowing  capacity  Jan.  1,  19o3, 
$203,529.-0. 

The  municipal  sinking  fund  receives  yearly  about  $100,000  and  the 
water  sinking  fund  $28,000. 

CITY   PROPERTY— Value  on  Mar.  20,  1903,  was  $4,954,634. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  Is 
the  same  as  actual  value)  and  tax  rate  have  been  as  follows: 


Real. 


-Attested  Valuation. 
Personal. 


Teart. 

1903 

1902 $37,051,000 

1901 36,170,9(0 

1900 3* ,762,290 

1899 31,558,755 

1898 85,871,525 

1897 35,595,820 

1896 33,920,700 

1895 31,984,150 

1890 20,041,700 

1880 13,138,400 

POPULATION— In  1900  (Census)   was  62,442; 
40,733;  in  1880  it  was  26,845.    

NEWBURYPORT.-§;J^EF^^ 

This  city  is  in  Essex  County.  The  city  has  voted  to  purchase  the 
water  plant,  and  the  State  courts  have  passed  upon  the  purchase 
price.  The  water  company,  however,  has  appealed  to  the  U.  S. 
Supreme  Court.    Bonds  will  be  Issued  after  the  controversy  is  settled 


825,510,811 

2«.725.150 
22,122,162 

20,5  l 

■J1.1.S0.601 

22,575,978 

22,300,417 

20,658,583 

16,829,154 

13,137,519 


Total. 
862,  567.529 
62,561,811 
62,896.050 
57.884.4.V2 
50,107,418 
57,352,126 
58,171,798 
56,034,917 
52.642,733 
36,870,854 
26,275,919 

in    1890 


Rate  of  Tax 
per  $1,000 
$18  00 
1740 
1740 
17C0 
19-20 
19-20 
16-20 
15-40 
1540 
16-30 
1570 
it   was 


LOANS—  When  Due. 

City  Bonds — 9 
4b,  J&J.  $65,000. (c)..  July  1,1908 
4b,  J&J,    90,000. (c).. July  1,  1911 
4e.  A&O,  25,000. (c).  Apr.  1,  1913 

Sewer  Bonds— 
4b,  M&8,    $65,000(0). Sept.  1,1919 
4s,  M&N,      35,000.(r). Nov.  1.1919 
4b,  A&O.        7,500.(r). Oct.  1,  1919 
3!28,  MAS,  46,000 (r). Sept.  1,  1931 

School  Bond- 
3»«b,  J&D,  $27.500(r)Jnne  1.  1910 
3»28,  J&J.  $3\000<e&r)  Juiyl,  '22 

PAR  VALUE  coupon  bonds  are  for  $1,000  each. 

I N  T  EREST  is  payable  at  City  Treas.  or  at  First  Nat.  Bank  of  Boston 

NFyA/THM         JCAPT.  JofIN  W.  WEEKS,  Mayor. 
IN  H.  W    1  LJ1N. —  JsKTII  A.  KANLETT,  Treasurer. 
The  city  is  situated  in  Middlesex  County.  Incorporated  June  2,  1S73. 


Floating  debt $123,500 

Trust  bonds,  4-4*28,  $79,750.  dem 
Total  debt  Ueo.2o,  1902.  $599,2o0 

Sinking  funds,  etc 277,525 

Net  debt  Deo.  20.  1902..  321,725 
Assessed  valuat ion, real . 7,405,200 
Assessed  valuation, pi  r'l. 2. 9  35,01  5 
Total  valuation  1902...  10.330.215 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1902$ls-20 

Population  in  1890  was 13.947 

Population  in  1900  was 14,478 


LOANS—  When  Due. 

Boulevard  Bonds— 
4b,  J&D,  $100,000... June  1,1914 
4s,  A&O,  80,000. ..Oct.  1,1914 
4b,  A&O,  80,000. ..Apr.  1,1915 
4b,  M&N,  100,000... Nov.  1,1915 
4b,  J&J,  100,000. .  .July  1,  1910 
4B.M&N,  40,000. ..May  1,1917 
3ks.  J&D,    1 5,000... June  1,  1919 

Drains  and  Culverts— 

4b,  J&J,  $10,000 July     7,1904 

4b,  A&O,  11,000...  Oct.  1,1904 
4s,  M&N,  10.000.... Nov.  30.  1904 
4b,  J&D,  13,000. ...Deo.  18,  1904 
4b,  J&D,  29,000. ...June  1,1914 
4b,  A&O.     7,500. ...Apr      1,1917 

Engine  House  Loan— 

4«,  J&J.     (10,500 luly  1,  1906 

3^B,M&S,    16,000  ..  Sept.  1,1922 

Hiohw  a  I   Loans — 
4*,  MAN,  $1. ,,oo0.... Nov.  28,1903 
4fl,  F&A,     15,900.... Feb.  16,1904 
4s,  A&O,       5,800...  Apr.  L8,  1904 

4b,  J&D,    13,687 Jane  16,  1904 

4b.  A&O,  6.500. ...Oct.  1,1905 
4b,  J&J,  4.600... .Jan.  1,1905 
4s,  F&A,  25,000....  Feb.  1,1915 
4s,  A&o,  52,000.... Apr.  1,1915 
4n,  J&D,  *10,000.  ...Dec.  26,  1915 
■Is,  M&N, -so, OOO...   May     1.  1936 

lilSCKLLAJIEOI  B  LOANS— 
4h,  M&N,$1  1,000  N<>.  28,  1903 
4b,  J&D,  9,000.. ..Deo.  1,  1904 
4b,  J&I),  30. ooo.... Dec.  1,1907 
4s,  J&D,  10.000...  June  1,  1908 
4s,  .MAS.  5, OOO  ...Sept.  1,1908 
3kB.  M&N,  12,500.... HOT.  1.  191] 
3-10B..1&D,  17.900  ..  Jane  1,1921 

3>»,J&.I.       50,000...   July   I     1912 

8>sb,  J&I),  29,000...  D<c.  1,   1912 

i.  Loans— 
4h,  M&N,     87,826.. .Nov.  28,  1903 
4s,  M&N,     ll.O00....May    1,    1005 

4b.  J&D,       50,000 1 u ne  1,  1911 

4b,  J&J.  9.000 Inly  1,  I'M  I 

4s,  A&O,  Co. ooo  ..  ,\|.r.  1.  1915 
4s,  FAA.  75,000.... Auk.  1,  1915 
4s,  J&D,      50,000.. ..Deo,  l,  1916 

4s,  J&J,     loo.ooo Inn.    l,  1917 

4s,  MAS,        50,000...    Sept.  1,  l!U7 
I,        1   '.OOO...  July    1.  L918 

■1".  La  a,     85, i  .     Feb.    1,  1918 

3>sb.M&S,  82,950.... Sept  1,  l'.'l  I 
84h,AAO.  84,000....  Oct    1,  1921 
3»*b,JAJ,     2 11, 000...  Jan.  1,   1922 
3»«B,  A&O,       7,H   O.  ..Apr.  1 
*  Bonds  lBSiiryl  outside  debt  limit. 


school  LOAN8-Con. 
3ks,  J&D,$16,000..Junel,,04-'ll 

Highway  Stable  Loans— 
4s,  F&A,     $8,000.... Feb.  16,  1904 

Park  Bonds— 
4s,  A&O,  $25.000.... Apr.    1,1908 
Hospital  Bonds— 

3s   A&O     $30,000 Oct.  1, 1920 

•water  Loans— 
6s,  J&J,  $600,000.... July  1,  1905 
5s,  J&J,     250,000.... July  1,  1906 
100,000.... Oct.  1,  1910 

100,000 Apr.  1,  1914 

100,000.... Oct.  1,  1917 
100,000....  Oct.  1,  1918 
4s,  A&O,  250,000.... Apr.  1,1920 
LS,  A&O,  100,000  ..  Apr.  1,  1921 
4s,  A&O,  100,000.... Apr.  1,  1922 
4s,  F&A,  50,000...  A  ui<.  1,  1923 
•Is,  A&O,  75,000.... Apr.  1,1924 
oo.ooo.. 
70,000.. 
45,000.. 
75.000.. 


I,  .I.V.I, 

4b,  A&O, 
•Is,  A&O, 
48,  A&O, 
4s,  A&O, 


..Auk.  1,  1925 
...Inly  1,  li»26 
..July  1,  1927 
.Men.  l,  1928 

.Sept.  1,   1931 
June  1.  1932 


I-,  I  &  \, 

4s,  J&J, 
4s,  J&J, 

4s,  M&S, 
3ks.M&S.  2.".. ooo 

3>«b,  j&n, :  5,ooo 

:i'js,  J&J,    '0.000. .July  1,  '04'28 

•  -i  w  br  Bonds— 

I    .   \&Of  $250,000.... Apr.  1,1911 
4s,  A&O,     200,000.  ...Apr.  1,  1912 

10O.000 lug,  1,  1923 

100,000 Lm.   1,  1924 

•00.. ..Oct    1,  1924 

o.ooo inly  1,  1026 

...May  1,  1027 
..Sept.l,  1028 

98,000 Deo.  I.  1022 

2  l.ooo....  Doc  15,1922 

70,000 Deo.  2,  1925 

'"....May  1,  1930 


4a,  i-'&a, 

•Is,   J&J, 

Is,  A&O, 

Is,  J  A  J. 

■Is,  M&N,    100,000 

•Is.  MAS,        50.000. 

Is,  J  A  I), 

Is,  .IAD, 

is,  J&ir, 
3  4JH.M&N.    . 

:i  10s,A&O.  2O.O00.  ...Apr.  1,  1031 
3>«k,JAD.    50,00(1  ..  Deo.  l.  1981 
J&D,  50,000  .June  1,  -<>l--28 
'WASHINGTON  Srui.i 1    Lo AN- 
SI, J&D.    145,000 Deo.  1.  1925 

3«fls.J&  D.    8  >,<  00. ...Deo.  1 

3»dh,J&D,     12,000...    I.,-.  1,1027 

100,000....  kug.  1,  1986 

Is,  I  &  A.    20  .  1986 

is,  j&j,       c.o. 000  ...Julj  1 .  1986 

la,  Jd  l>,     100,0(  0        Deo.  1,  1986 

is,  M&s,    100.000...  Bept  1,1937 

D.      .-.o.ooo...  Dec    1.  1037 

I  >  ...Nov.  1,   1988 

4s,  J&D,      63,000....  Dec.   1,   1939 


PAR  VALUE  OF  BONDS.— All  the  bonds  are  for  $1,000. 
INTEREST  payable  at  National  Bank  of  Redemption,  Boston,  or  In 
Newton. 

TOTAL  DEBT,  SINKING  FUNDS,  Erc- 

Sevt.l.  1903.  Jan,  1,  1903.  Jan.  1,  1902.  Jan.,  1901. 

Municipal  debt $4,280,263    $4,214,263    $3,9<>8.413    $3,749,013 

Water  debt 2,185,000      2,135,000      2,100,000      2,075,000 

Total  debt $6,465,263    $6,349,263    $6,008,413    $5,824,013 

81nklngfund 2,107,346       2,017.979       1.E09  186       1,617,431 

Netdebt $4,357,917    $4,331,264    $4,199,227    $4,206,582 

The  sinking  fund  receives  yearly  about  $130,000  and  is  nearly  all  In- 
vested In  the  city's  own  securities.  The  water  sinking  fund  on  Kept  1, 
1903  amounted  to  $1,017,894,  and  is  included  in  the  total  above. 

BORROWING  CAPACITY  on  Jan.  1,  1903,  was  $155,081  97. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  at  a  fair  oash  value: 

Attested    Valuation. >    Rate  of  Taa 

Teart—  Real.  Pertonal.  Total.         per  $1,000. 

1903 $48,066,750    $15,059,825        $63,126,575         $1680 

1902 46.973,150       14,968,430  61.039.580  16  40 

1901 46,213,250       12,962,780  59,176.030  1680 

1900 45,363,800       12,270,920  57.634,720  15-20 

1899 44,156,200       12,225,120  56,407,320  15-40 

1898 43,419,050       11,883,800  55,:-i03,450  1620 

1897 41,550.350       10,471.650  52,022,000  1620 

1895 36,887,950       10,513,394  47,401,344  1460 

1893 31,786,200       10,067,600  41,853,800  1480 

1880 17,718,270         7,481,830  25,200,100  1400 

Tax  rate  in  1903  Included  city  tax  proper,  $14'99;  State  tax,  $078; 
county  tax,  $103  ;  total,  $16  80  per  $1,000. 

POPULATION.— In  1900  (Census)  was  33,587;  In '90  it  wa*  24,379; 
in  1880  it  was  16,995;  in  1870  it  was  12,825. 


NORFOLKCOUNTY.— Chas.H.Smiih,  Treas. 

Dedham  Is  the  county  seat. 

NOTES—  When  Due.  I  Assessed  val't'n  '02.  $225,552,715 

3^8,  J&D,  $15,000.. June  26,  1904    County  tax  (per  $1,000)  '02. $6-22 

3>«s,  J&J,      20000.. July    1,   190i  I  Population  in  1890  was.. ..118,950 

Total  debt  Aug.  1,  1903  .  .$35,000  |  Population  in  1900  was.     151,539 


NORTH  ADAMS.- 

This  city  is  in  Berkshire  County. 

Refunding  Loans.      When  Due. 

3»s8,  g $5,000  ..Julv,  1904 

3158,  g....(  65,083  33.1912-1920 
3-15a,  g...  ,  14,916  64. Mar., 1920 

3-158,  g 15,616  69  :Mar.,1921 

3*68.    g....,  30,533  33. Fel).. '2 1 -'23 
314s,   g,  ....  30,533  33  Mar., '23-25 

Bridge  Loans— 
3-18s.g,... .,       9,600..  Nov.,'03-10 
3*48.  g 8,100.  Nov., -03-11 

School  Loans— 

3ias,g, >2,500  .July  1,  1908 

3»s8,  g, 16,000. July  1,'09-12 

4s,         .....      3,000.  July  1.  1905 
3«as,g, .....       2,000.July, 1904-07 

3-28,  g 4,500  July. 1904-'O9 

3-2s,g,  .....    33,000.. 1901  to  1909 
317s,  g 8,800    June,'04-'ll 

Sewer  Loans— 
4s,         ....,$lo\ 000  May  1/04  11 

3898,  g, V5.000  June  1, '04-28 

3-28,  g, .....    18,.0O.Jun**,e4,to'29 
3-2s.  g,  ...  ,    V  7,000.. .Apr. ,'04  30 

3-178  g 9.S00..  June.'04-,31 

3-4b,  g......       9,500.. Nov.,  1903-32 

Sundry  Loans— 
3*38, g,  $107,750.. June  1,1904  26 

INTEREST  Is  payable  in  Boston 


NORTHAMPTON.- 

This  city  is  in*Oampshire  County. 

LOANS-  When  Due.  ! 

Armory.  Bonds— 
4s.  J&D,  $17,000 Deo  1.1912 

Refunding  Raii.ro  w>  Loan—     I 
3ios,M&N.$lw,000g.Mayl,'04-'12 

Bridge  Loans— 
4s,  A&O,    $7,500.   .Apr., '04 to '06 

School  Bonds— 
4s,  J&J,    $50,000....  July  1,  1915 

4s,  M&N,     15,000 Nov.  1,  1007 

4s,J&J,       23,000 Inly  1,1910 

keki  nding  si  u  ik  Bonds— 

3^8,  J&J,  $126,000  g.Julyl,'01-'17  I 

Water  Bonds- 
Is,  M&N,  $100,000....  May  1,  1909  | 


)  Dr.  F.  D.  STAFFORD,  Mavor. 
)  JAS.W.HAKDF.NBLRGH.treae. 
lucorporated  Mar.  22, 1895. 

Sundry  Loans    (Conel'd)  - 
36io8.  g.  $23,000       .June  l,'04-26 
3>48,  g,     166,666  70. Mar,  1903  27 
3^n,  g,  e^O        Aug.. 1904  08 

3-188.  g,  9.600. Nov  ,  1903  1910 
3-4s,  g,        27.500  .Nov., 1903-1912 

Perm  an'nt  Imi'kovem't  Loans— 

3-2a,  g, $3,000 1904 

3-178,  g,  ....  ♦-, 000...  1904-1906 
3-4«,g ,        4,000...  1904-1907 

Water  Loans— 
3*28,  ..,$50,400.  June,  1904  12 
3*48,  ...  128,000. July,  1904-19 
3»a8,  g,  ...  104, 000. July,  1904-35 
3«|08,  g, ..,  32,000  July,  1904  35 
3>38,  g,  ...  -.4,750. June,  1904  36 
3iBs,  ir,    ...       2,2f0.. Jan.,  1904-09 

Inside  debt  limit $267,088 

Outside  debt  limit 467,162 

Water  debt 360,900 

Tot  Bond,  d't  Deo.  1,'02.  1,095,150 
Borrow'gcapac.,  Dec.1,'02  67,887 
Tax  valuation  1903. ...14,388.923 
Tot.  tax  (per  $1,000)  1903.  .$20-50 

Population  in  1900  was 24,200 

Population  in  1890  was.....  16,074 

and  North  Adams. 

J  HENRY  C.  RALLETT,  Mayor. 
—  I  GEO.  W.  CLARK,  Treasurer. 
Incorporated  June  23, 1883. 
Water  Bonds- Ooncl'd.— 
3»-j-,u',J&J.181.000..julyl,'04-,26 
3««8,  g,  M  teS,  45.000.Sept  1,'04  '12 
Bond,  debt  Aug.  1,  1903.  $590,500 

Floating  debt 150,000 

Sinking  fund  assets 25,966 

Net  debt  Aug.  1,  1903...     714,534 

Waterdebt  Included 334,000 

Assessed  valuat'n,  real. 10,0^6, 210 
1  (1  valuat'n.  pers'l.2,521,301 
Total  valuation  1903..  12,607,511 
ASSeBSm't  about  80%  actual  value. 
Tax  rate  (per  $1,000)  1903.816  70 
Population  In  1^90  was. ...14,990 
Population  in  1900  was.....  18. tU3 


NORTH       ATTLEBOROUGH.-A.     T. 

P\KKER,  Treasurer. —  This  place  is  in  Bristol  County. 


LOANS-  Whm  Due. 

Wati  u  Bonds— 
is.  J&J. 860,000    July.  1904  1906 

4b.  J&J,    35.O00 July  1.  191  1 

Is..   &r,       H.OOO.    .July   1,  100S    13 

4s.  J&J,    62,000... July  1,1918-28 

Notes— 

Water  3i«b,  $1.700 \pr.  s,  i!»lo 

Town  4s,      12.000.  June    1901-'05 

do.     Is.         l.ooo  ...   Julj  9,1!  03 

do.   3l&s,     4,000  ..  Jan.  .  o.  i'.lo? 

do.  3ks,  15,300  July.  1908  '19 
Hlgbw'y  3Mis,$ l.ooo  Jan  :to,  1906 
Kleetrlc3lss,     l,Oj()..i  line  19,1908 


ikic  Lic.iit  Bonds- 
Is.  J.v.l,  $.".0,000 Jan.  1,1924 

3 '._.«.  J&J,  1 1,815. Juto  1,  i903-'19 
Fnnd'ddebt  Feb.  1,  1903  832 

Floating  debt 

Total  debt  Feb.  1,1903..   350.315 

Sinking  fund 89,920 

Interest  )>a\  able  In  Boston. 
Tax   valuation  111  1902.  $3,974,085  . 
Total  tax  per  $1,000  1  902.  .$22-06 

Population  In  1900  was 7,253 

Population  in  lvio  was 6,727 


NORWOOD. -(has. 

The  town  Is  in  Norfolk  County. 

LOANS-  Whm  l>«r. 

W  vi  i:k  Bonds- 
Is.  ia  \.  -1",. ) Aug.  1,4906 

($10.o()()eaeli  llftliyr.  until  paid.) 

1«.  J&D,  f  lO.OOO June  1,  1900 

4s,  J&I).     S.000 Mine   1,   191  B 

I-,  J&D,    5,000.   Mine  1,  1916 

Is,  J4  D,     7.000 lut  e    1,   1917 

LB,  J&D,      I.OOO   Mine    I,  19'JO 

Int.  paid  l.y  N.  E   Tr.  Co.,  Boston. 


T.  Whkelock,  Treaanrer. 


Bonded  debt  Feb.  1,  1903. $79,000 

Float  me  debt 26,436 

Total  debt  Feb.l,  1903.        10.%, 435 
Sinking  funds 22,075 

Net   debt     Feb.  I,    1903  S3,  ;til 

lu.ilinu    1902     .      4,601,910 

Tot  tax  (per $1,000)  1P02.  $2000 
ment  abt  90%  aotoal  value. 

Population  In  190O  was 5,480 

Population  In  ls90  was 3,733 


on..  L903; 


MASSACHUSETTS    CITIES  AND  TOWNS 


IO-J- 


ORANGE—  T.  Wesley  Bridge,  Treasurer. 


ThlB  town  Ifl  In  Franklin  County. 

LOANS-  When  Due. 

Watkr  Ho.vds— 
4s.  MA8,  $  129,000.. $1,000  yearly. 

Sevvkk  Boh 
4s,  MAN,  $39,000.... 2,000  yearly. 

BCHOOi  Ho    -i   Loans— 

4-,  I'AA,  $30,800  part  yearly. 

Bonded  .l.-i.t  Feb.  14,  *0 

Float  ins  debt :to,800 


Total  debt  Feb  14,1903    $201,800 
Water  debt  d  ml.  above)      130,000 

Tax  valuation,  real 2,492.500 

Tax  valuation,  pers'n'l 
Total  valuation  H 

•Inelit  fall   I 

Population  In  190 

Population  In  L890WM 4,568 


INTEREST  on  the  water  bonds  <  I    tln>  Orange  National 

Bank  ami  at  tin-  offloe  of  the  Town  rreasuren  on  the  sewer  bonds  at 
the  National  Hide  A  Leather  Bank,  Boston,  and  the  Orange  National 
Bank;  on  all  other  loans  at  the  Town  Ti  offloe. 


PEABODY.— Ei.mi.i:  .M.  Poor,  Treasurer. 


TIiIh  ton  ii  i-  Hi  1.-   .x  County. 

LOANS—  wu,  n  Due. 

S^b $8,000  ... 

4-*,  FA  A,  8  2, 000....  An 

BCHOOI.  I..  I 

4*.  aao,  $111,00,,  ..  ...Oet  1904 
8 His,  M&n,  k.ooo  .Nov.  1904-'00 
3»9S,  I  A  \  .-  15,'04  21 

■Lacraic  Lion  r  Bos 
4s,  JAD,  $40,000    ...June  l.  1922 
3Ws, MAN, 6,000  .     Nov.  19 

Ki.i  i  m.is,.  V 
in,  MA  N  1901  1910 


Will  i:  l(  ,mi- 

.  „,      A  if     l.'O 

Funded  debt  rfar.1,190     - 

Floating  debt  84,089 

..    ,1  M  ir.  I,  190  ' 

sinking  f  ind  and 

Net  debt  Mn.  1.  18,557 

.Illation   19  18 s, 105, 550 

n;  about  cash  val 
Total  lax  (per  M. 

\  ssesment  name  as  actual  value. 
Population  in  1890  was  .... 
Population  in  1900  was..      I 


DITTCSGM  IT  r    r^»        I HABBY  D.  BI8SOH,  M 

I~l  1    loriLLU.-     I  e.  H.  KENNEDY,  Treasurer, 

Pittsneid  is  in  i.  .,  .tnv.    incorporated  J  one  5,  1889. 

sewer  and  water  debt,  included  below,  is  outside  of  the  debt  limit. 


The 


LOANS-  When  l),ir. 

\v  \i  i  11  Loans 
4s,  MAN,  $45,000  ...   Nov.  1,  1908 
4«,  Ma  n.  l,,v   1,  1916 

4a,  MAS,     50.000k  Sopt  ,1904  '13 
4s,  MAN,    40,001  104    <»7 

Temporary  notes.  >77.7j5 

•  :    Bl  INDB 

4g,  JAD,  $150, >,g..June  I 

($10,OOOdilc\'rlv)loJuiie  1.  1918 
3»«8.g.JAD,$230.0t>O,Junel, 

INTEREST  ll  payable  in  I 


Bchooi  Bonds 

i    1917 

($lo."Oo  annually  on  May  15.) 
3»«a,g..FAA,  8105  .01-20 

Bond.debl  J 

\\  ater  debt  (Included*..  277,735 
Total  valuation  1903  17.211,647 
Total  tax  (per  $1,000)  l:»03. $17-80 
Population  in  1900  was  21,766 
Population  in  1890  was  ...  I7.2si 


PLYMOUTH.— Edwaki.  L    Bl  BGE88,  Clerk. 


This  town  is  In  Plymouth  County. 

LOANS-  When  Due.  I 

Watkr  Loans— 

4s,      $90,800 June  1.  1904  '1  I 

4a,        1-.200 Aug.   1.  1004    17  j 

4s,        12,800 Aiik.   I,1004-'19| 

4s,        24,oOO Oct.     ■..  l'.iOi-'l'.i 

8H*.     lS,o<0...  May    1,  1901  '21  I 

l\s,JAJ.  19.999  98. July  t, '04-33  l 

(MJtfO  00  due  yearly) 

School  Loans— 
3H»,  $8,0  *>  Miy  i.  1904  '4  1  | 

4s,    6,188  IS  ....Aug.  1,  190 

Bkwkr  Loans  - 
4»s«,     #8.250     .     Nov.   1,  1902-M3 
2h\  JAJ,  27,000. .July  l,  1904  80 


Street  Loans  - 

$6,600  ...  Aug.  1,  1904-'25 

is,         6.300  ....Sept  9,  1904-'10 

00  ....May    l,  l:»04-'ll 

3»«s,     4,ooi» May   l,  1904-'ll 

4s.  :t.ooo     ...July    1,  1904'09 

ESOINE  H  use  Lo  IN 
3\s,  JAJ.  $8,000. .July  1.  1110 J  13 
Total  debt  Jan.  l.  1908  .  $181,906 

•>l  valuation  (real  ..6,827,775 

■  I  valu'n  (pen.). .2,342,634 
Total  valuation  1902  ... 8,670,409 
Tax  rare  (pox  ft, 000)  1902.. $14-80 

Population  in  1900  w,i 9,592 

Population  in  1890  wan 7,958 


PROVINCETOWN.-  s,;ni  Smith,  Treat 

ThlB  town  Is  In  Barnstable  County.     Incorporated  1727. 

LOANS—  Whm  /»"'-.  |  Tax  valuation,  real.     .  $1,209,300 

Watkk  H..M.S  Tax  valuation,  personal      746,975 

4 ««8,JAD.$40,000Jne  1,1904  to'28  I  Total  valuation,  1903  ..1.956,275 
Tofl  bond. debt  J  one  1.'03  $50,000  I  Tax  rate  tp,  i  $1 ,000)  1903.  .$19  20 

Floating  debt 0,910    Population  in  1900  wan... 

Total  debt  June  1,  1903.      56,910  I  Population  in  1890  was... 

QUINCY  }OE:0.  A.  SIDELINGER.  Auditor. 

^  v  >  II.  WALTER  OR  AY,  Treat 

This  olty  Is  in  Norfolk  County.    Incorporated  May  17,  1388. 


LOANS-  U7"""  *>'"• 

Parks,  g,  $40.000 190  1  to  1928 

School  4s,  22,500  ....1904  to  1906 

($7,500  due  yearly  on  July  1.) 

School  8i*a,$28,OOO.Mar.'04  to  '10 

School  3  i*8.    60.000    July  1,  HI: 


Sewer 4s,  Man 


'04  to  *V1 


Water  Is,  MAN,  $25,000  '04 

($1,000  annually  on  April  l.) 
Water  3«ss,  $26.000..  1904  to  1929 
3>ss,     27.O0O..19O4  to 
.  ..r  /«. ot  Jan   l.  l.»03. 

Municipal  debt  $177,740 

Park  debt    

tonstruo*n  debt.      4  I 

Water  debt  720,500 

Total  debt  Jan.  1,  1903.    1,651 
Tax  valuation,  real.        19,692,30 
Tax  valuation,  personal   3.3  1  1,500 
Tax  valuation  I9< 
Tax  r.te  (per  $1,000)  1  I 

Population  in  1900  was 2 

Population  In  1890  16,728 

INTEREST  is  payable  at  Eliot  National  Bank,  Boston 


(Optional  after  July  1.1912.) 
.  S7.5O0.Y 
($5,500  due  yearly.) 


Sewer  4s,  AAO,  $85.000..  1904-'37 
($2,500  yearly  on  Oet  l.) 

Sewer  3««s,  AA-O.  $02,000. 1  I 
($2,000  yearly  on  Apr   1  to  I 

and  $l,0i  0  yearly  to  l  i>:Ji». » 
Btret  3 »*, $17,000...  190-t  U  1925 


RANDOLPH.—  Joseph  T.  Leahy,  Treasurer 

This  town  Is  in  Norfolk  County. 

LOANS—  Whm 

Water  Works— 

4s,  AAO,  $20.000 Apr.    1.  1907 

4s,  AAO.    20.0(H) \pr.    1,1919 

4s,  MAN,   40,000 May   1,1917 

4s,MAN,   20.000 May   1,1918 

4s,  JAJ,      25,000 Jul'v  1,1922 

4s,  JAJ,        8,000 Tulv   I 

Interest  payable  at  Boston, 
Bonded  dent  Jan.  1,  1903  $133,000 
Floating  debt  and  accid't .     73,93 1 


Total  debt $:08,981 

Sinking  funds,  etc  81,764 

Net  debt  .Ian.  1.  1903....     1 
Tax  valuation,  r.  80,550 

Tax  valuation,  personal      290.050 
Total  valuation   19o .'....  1,950,600 
-Miirnt  is  about  actual  value 
Total  tax  (p 
Olty  prop  i  ,o,6"0 

Population  la  1900  was 3.993 

Population  In  1890  was 3.946 


READING.— E.  N    Hint,  Auditor. 

This  town  is  in  Middlesex  County.    Incorporated  1644. 


LOANS-  «*/ou  Our. 

Electric-Liojit  Bonds— 

4s,  AAO,  $1,000 Oct.  1,  1904 

4s,  AAO,  40,000 Oct.  1.  1905 

($2,ooo  due  yearly)  to  Oct  i,  192  t 

4s,  May,  $4.b00 May  1,1901 

($1,400  due  yearly)to  May  1, 1906 


w  vTh.u  Bonds 
4s.  Jd  '1915 

00  yearly  on  June  l.i 

Is,  JAD,  $10,000  Tune  1.  1923 

4s,  J-VD.     84,000 1916  U 

HX)  yearly  on  June  1.) 
la,  l.vn.     lO.ooo  ...  June  1.  1924 


LOANS—  WKtn  Due. 

it.  Bonds— 

■  1908 
irly  on  Air.-    I.) 

io'15 
Interest  payable  In  Boston. 

Bond,  debt  Jan    1,  190  ■ 

Floating  debt  52.3  (7 


Total  debt  Jan.  1.  1903..    St.- 

rsonal.    4* 
Total   valuation   | 

•  -~ n i.- n  t  abo       i 
Total  I 

Population  in  i;>oo  was 

Population  In  1S90  wiw 4.088 


REVERE.— <;.  Ai.i  m  b  Taplsy,  TroMurec. 

This  town  Is  In  Suflolk  County. 
LOANS—  IrTtan  Dim 

I  IV 

i  $9  190  1  1922 

Ls,  Man,       6,000       1904 
■  Loan 

$3,0  »<  1904  190  I 

4-,     F.v-A,    8,00  I  1915-1916 

1904  1907  '  Populat 


its,  $190.(HX».Mar. 

68  ,'0«   Id 

1  1,103,030 
u  In  1  S90  was   


INTEREST  is  payable  in  Boston  at  th<  Bank. 


ROCKLAND. 


Hirer 
I  I  Zi  KIEL  B    BTUDLBY,  clerk. 
Town  In  Plj  inoutli  County. 

LOANS—  IrTtan  Due. 

w  v i i u  Works— 
I-.  MAN,  |  .2,000  U  .v  1.  1904  '1«! 
la,  I'.va,    1 4,000.. Fi   •    1,1904 '17 
■•  1 1 1  s  i ;    NOTES 

i.-oi  to  '06 

I  debt  Mar.   1,  'I' 


Floating  debt 

dilation,  real      . 

Juatlon,  personal      495,346 
Total  assessment 

-     TOO 

Population  in  1  ^'.»0  was. 

Population  In  1900  was.   ... 


INTEREST  on  water  bonds  is   payable   at   the   Ni  I  Trust 

Co  ,  Boston;  other  Interest  at  offl  •  I  reasurer. 


ROCKPORT.- Fki  k 

o  ,vn  is  lii  Essex  County 
LOANS-  Whtn  h,te. 

Win  B   It  ■•■ 

1-,  ja.I.  $22,000  July,  1904,  to'28 

j~.  Man,  i  i.  KM  M  iv.  1904  to'l  i 
i-.  MAN,  50,000  May.  1915.  to  *2  i 
3»«s,MA-V,15,o.)  i.   No  i.  I,  1903-35 


B.  IV hie,  Treaeur 
Bond.debtBeptl,1903.   *i  • 

Floating  debt 2 

•  d   vaTtlon 
iment  abt  7.ri"„  actual 

Pax  rale   (p  I    $1500 

Population   In  1900  was 4.592 


INTEREST  Is  payable  In  Boston  at  N.it.  Exchange  Hank. 


c:  A  r    P'lVf         50.H    DANFOBTH,  Auditor. 
0/-Vl_H,iV±. —  JkkaNK  A.  NEWEX.L,  Treasurer. 

This  city  is  in  Esses  County.    Incorporated  March  23,  1836. 


LOANS-  »'/«-n  Due. 

Uuiori   Boros— 
Is.  mas.  $1,000    Mar.  1,  1904  "08 

(I  mi  ti  kv  Hosds  — 
3 Ms,  AAO.  $10,400..  Apr  ,1904  11 
O-js,  I'AA,  l  000  .  ...Aug.  1904  "7 

iiniii  school  Bonds- 
Is,  EaA.  919,600     ..       Aug..  1904 
($4,200  due  yearly)  to  Aug.,  1907 

iMi'itovEMKNT  Load 

Is.  M.vS,     $.).000 Mar.  1,  1904 

1-.  AAO.       .>,r.H<i   \pr.  1,  1901 

$2,500 duo  yearly)  to  Apr.  1,  190  • 
:Ovs.  HAS,  $20,000.. Mar. l.  '04-23 

Mt-Miii-Ai.  Loam- 
Is,  JAD,  $42,000      .  June  l.  1904 
- .;. mi K) due  yearly)  to  June  1,  1917 

.i'-js,  MAS,  l.fiOO    Sept  ,190  1 

3ifl8,JAJ,   3,675 1903-190* 

is.     JAJ    1,625  July,  1904 

4s.  A&O,    5,175  Oct  I,  1904 

Public  Ltbbabt— 

6s,  AAO,  $25,000 Apr.  1,1908 

Hridoe  L<>  in 
ii'as,  FAA.  $1,880 1904 

PAR  VALUE  OF  BONDS.—  The  bonds  are  mostly  In  $1,000  pieces- 

INTEREST   Is   payable   at   the   Merchant-.'  National  Bank.  Boston. 

TOTAL  DEBT,   SINKING  FUNDS,  Etc- 

Dec.  1.  1902.     Dee.  1,  1901 

Bonded  debt  (other  tlian  water) $201,735  $230.952  50 

Sinking  fund 17  »16,428  92 


Si  H  1  H  Em VNS— 

l~.  AA<>.  SS4.000 Apr.  1,  lf»04 

K)  due  yearly)  to  Apr.  1.  1990 

3^s,  MAS.  $9,000   .  Mar..  1901  06 

IA-.  12,000. Mar.  1,1907-20 

is,  JAD.  $8  '. Junel.  1901-13 

;  -.  ia  i.       B,0  10    Jul]  l.  L904  1 1 

watbi  Bon 
5s,  JAJ,  $398,500...  July  1,  1904 
la,  JAD,     136.000 Tune  1,1904 

ooo  yearly)  to  Junel,  1920 
:-.  i  a  \.  $10,000         Feb    l,  1904 

•0  due  yearly)  to  Feb.  1,  1908 
..">00...Mar.  1,  1901  16 

550     1904  1906 

1  yearly. 

3>«b.  AAO,    $7,500 1904-'08 

15,000.  Apr'ol  to  '09 

7.0<M»     Oct..  l'.MIl   10 

3,000     Nov.  l!>oa-»05 

12.0O0..     July, '01  '11 

1-j.i-OO.Feb.  l.'o5.'13 


3Hjs,  AAO, 
31**,  AAO, 
3»«h,  MAN, 
3'i~.  JAJ. 

3>«S.  1   A    \ 


$220.52  <  5-< 

750  0  ) 

279,742  82 

$355,007  12 

575.530  70 

-.04  00 


$065,134  $785,: 

$914,487  -.9240a 

—Assessment  about  full  value 
s sensed  Valuation. 


Net  debt  (other  than  water) $184,084 

Water  debt 617,400 

Water  sinking  fund .       319,677 

Net  water  debt $297,7:13 

Net  funded  debt  of  city 1 - 

other  debt,  lloating,  trust  funds,  Ac 183,327 

Total  net  debt  of  city 

Borrowing  sapaolty 

ASSESSED  VALUATION 

. A 

Tenn.  Real. 

1903  

-19,254,100 

l'Ol 19.042,100 

ls.oi 0,900 

'2.400 

18,551,1. mm 

1- 

17. M2.700 

17,076,400 

14*889, 

POPULATION. -In 
30,301;  in  1880  it  was  27,563. 


Personal. 


$10,103,800 
1M.  156,600 
10.iK4.400 
10.664.100 
11,018,700 

10.100.000 
10,507.200 

ll.'.»09,390 


Total. 

$29.--' 
29,88 
2  1,198,700 

0,500 

7 1 .200 
27,<i42,700 

26, 1' 


Tas  iter 
$1,000 

17  50 

1-    « 

16-00 

17-00 


(Census)   was  35,956;    In   1890  It    was 


J.  S.  ME  LOOM,  Tr 
E.  B    NEWfl  VLL.  Clerk. 
This  town  is  in  Essex  County. 

LOANS-  When  Due. 

S 

mOO Oct.  19,  1908 

Watkr  Lo 

~>,ooo 190:; 

($3,000  yearly  in  I 

...   1910  to 
l  yearly  In  I) 


saugus.— ; 


4s.  .. 
4s,  .. 


4»«s.  ..$10,0O0.1>  1909 

0 

4s 5.000 V.WX 

4s 2.500 1915 

.     1916 
9CHOOL-HOD8E    LOAN— 

,  $1,700 Dec.  1,  1903 

4s 450  1904 


'  II  -(Cm.)  — 

4s, $36,00  -     ....1904  to  1915 

($3.m.  ,  July  1.) 

3>«s ,  $25,000.  M .ii  .1  '1  <  to  '19 

3>*s, 2,lMO.Mav,1904  to  '09 

- 
I  Total  ;7,600 

i  Sinking  fund 82 


190. 


Net  debt  May  1, 

Assessed  val'n,  real  

i 
Tot  iE 
Total  ■ 
Popul  -  -*:»0  was. 


1 


Population  In  1900  was 6,094 


]  0-2S 


MASSACHUSETTS-CITIES  AND  TOWNS. 


[Vol.  i.xxvii. 


Cr^A/rCTDAT'TT    T    TT  5  EDWARD  GLINES,  Mayor. 

OLJlVIlr^r-t  V  IJL, !_..£;. —  )JA8.  F.  BEARD.  Treasurer. 
Tills  city  Is  In  Middlesex  County  and  was  Incorporated  in  1871. 


1,  1920 
1.  1904 
1, 1905 
1,1914 
1. 1915 
1,  1919 


City  Bonus- (Con.) 

4s,      J&J.  $64 ,000 . . .  J  ul  v  1 ,  1 904 

($8,000  due  yearly)  to  July  1,  1911 

4s,      J&J,  $35,000. ..July  1,  1912 

($7,000 due  vearly)  to  July  1,  1916 

4s,      J&J,    $60,000... Julvl,  1905 

($6,000  due  yearly)  to  J  uly  1,  1914 

4s,    A&O,      $6,000...  Oct.  1,  1904 

($3,000  due  yearly)  to  Oct.  1,  1905 

4s,  J&J,  $176,000  July, 1904  to'15 

(Due  yearly:  $18,000  to  '05,  $15,- 

000  to  '<  8,  $14,000  to '12,  $13,- 

000  to '15). 

3i*8.  J&J,$113,000.July  1.1904-22 

(Due  yearly:  $10,000  to  '06.  $9,000 

to '12.  #3 .000  to  "21,  $2,000  In  '22.) 

46,  J&J.$80.000.July  1.  li)04to'17 

(Due  yearly:  $9,000  1903  to  '07; 

$5,000  '08  to  *1 1 ;  $4,000  '12-'17.) 

48, ,    $99,000 1904-1918 

(Due yearly  on  July  1:     $10,000 
to    11)07;    $9,000     1908;    $5,000 
1909  to  1918). 
4s.  J&J,  $78,000  ...        1904-1919 
(Due  y'rly  on  July  1:  $8,000  to'05, 
$7,000  "to  '09,  $4,000  to  '14,  $3,- 
000  to  *18,  $2,000  In  '19.) 
3  »*s.  J  A- J. ,$114,000.  1904  to  1920 
(Due  y'rly  on  July  1;  $12,000  to 
0">;    $10,000    to  '10;    $5,000  to 
•18;  $4,000  to  '20.) 
3^8,  JAJ,  $100,000    1904  to  1921 
Due  yearly  on  July  1 :    $8,000 
1902   to   1907;    $7,000  1908  to 
1911;  $4,000  1912  to  1921. 

[  $10.500. ...Julv  1,  1901 
10.000  ..  July  1,1905 
72,<  00. .July  1,*06'13 
{    40.000.  July  l,M4-'23 
PAR  VALUE  OF  BONDS.— The  nonaa  are  mostly  for  $1,000  each. 
■  TOTAL  DEBT    Etc.—  J«n.l,'03.  J"an.l.'02.    Jan  1,*01.  Jan. 1/00 

Total  debt $1,477,000  $1,461 ,000  $1,478,000  $1,492,500 

Water  debt  (incl.above)...       146,000       175,000       207,000       239,500 

Borrowing  capacity 157,500        148,000        146,440        154,000 

In  place  of  an  accumulating  sinking  fund,  the  city  raises  each  year  by 
taxation  a  sum  of  money  which  is  applied  to  the  redemption  of  bonds, 
which  when  paid  are  canceled.    Value  public  property,  $3,602,385. 
"ASSESSED  VALUATION.— The  city's  assessed  valuation   (about 
the  actual  value)  and  tax  rate  have  been  as  follows: 

. Assessetl  Valuation. .    Rate  of  Tax 

Tears.  Real.  Personal.  Total.         per  $1,000. 

1903 $^6,991,360     $17-20 

1902 $49,697,500   $5,787,870    55,485.370      1640 

1901 48,721,800    5,202,400    53,924,200      1590 

1900 47,430,000    5,148,200    52,578.200      1600 

1899 46,507,300    4,755,100    51,26.\400     1630 

1898 47,015,775    3,723,925    50,739,700      1790 

1897 46,363,625    3,867,375    50,231,000      1730 

1896 45,224,800    3,788,250    49,013,050     1540 

1895 42,879,900    3,574,000    46,453,900     15-40 

1890 29,981,700    2,575,800    32,557,500      1400 

1880 18,393,200    2,064,900    20,458,100     1910 


LOANS—  When  Due. 

Paving  Bonds— 

4s,  A&O,  $45,000 Oct.  1,  1904 

($5,000  due  yearly)  to  Oct.  1, 1912 

Sewkk  Bob 

4s,    J&J.  $11,000 Julv  1,1904 

($1,000  due  yearly)  to  July  1,  191-1 

4i«8,  A&O,  $8,000 Oct.  1,  1904 

($1,000  due  yearly)  to  Oct.  1,  1911 
4s.  J&J,  $19,000 1904  to  1922 

($1,000  due  ann.  on  July  1.) 

4b,  J&J.  $6*. 000  1904-1925 

($4,0O0  yearly  on  July  1  to  1905 

and  $3,000  yearly  to  1925.) 
3^8,  .T&J,  $2   ,0O0  July  1,  1904-27 
4s,      2O.0O0 July  1,1904 

($1,000  yearly)  to  July  1,  1923 
3»«b,  JAJ,  $28,000... July,  1904-31 
4s,      J&J,    25,000. July  1,1904-28 

Water  Bonds— 
51«b,J&J,  $10,000.... July   1,1906 

4s,     J&J,    10,000 July   1,1904 

4a,  J&J,  10,000....  July  1,  1907 
4s,  A&O,  34, 000.... Oct.  1,1904 
($2,000  due  ye'rly)  to  Oct. 

4s,    A&O,  $2,000 Oct. 

4s,    A&O,  30,000 Oct. 

($3,000  due  ye'rly)  to  Oct. 

48,    A&O,$10,000....Oct. 

($2,000  due  ye'rly)  to  Oct. 

4s,     J&J,  $12,000.... July   1,  1907 

($1,000  due  ye'rly)  to  July  1,1918 

4s,    J&J,    $5.000.... July   1,  1904 

($1,000  due  y'rly)  to  July  1, 1908 

Park  Bonds— 
3198,  J&J,  $26,000  ..July  1,  '04-29 

City  Bonds— 
4s,  J&J,  $9,000 Julyl,  1904 


4s,  J  &  J  J 


2,064,900 

POPULATION.— In  1900  population  was  (U.  8.  Census)  61,643  ;  In 
1890  it  was  40,152;  in  1880  was  24,933;  in  1870  was  14,685. 


So 


UTHBRIDGE.-Johx  A.  Hall,  Treasurer. 

This  town  Is  in  Worcester  Comity. 


Filtration  bed  4s $3,000 

Total  debt  Mar.  1,  1903  138,168 
Sink'g  fund  Mar.  1, 1903        9,804 

Tax  valuation,  real 3,344,141 

Tax  valuation,  pers'l 1,023,220 

Total  valuation  1902 4,367,361 

Assessment  about  23  actual  value 
Tax  rate  (per  $1,000)  1902  $2200 
Population  in  1900  was  ....10,025 
Population  In  1890  was 7,655 


II 


LOANS—  When  Due 

School-house  4s $21,000 

Sewer  b'ds  4s  (outsi.  limit)  50,000 

Sewer  notes  4s 10,405 

Sewer  4s 5,163 

Armory  and  engine-house 

notes  4s 21,100 

High  School  notes  4s 3,000 

School  house  4s        2,500 

School  house  3*28 15,000 

Contingent  3  >*8 7,000 

SPENCERT— E.  Jones,  Treasurer 

This  town  Is  in  Worcester  county. 
LOANS—  When  Due. 

Refunding  Notes— 
3»«b,  JAJ.  $27,000.  July  1, 1904-12 

Water  Bonds— 
4b,  J&J,  $240,000..... July  1,1914 
Bonded  debt  Mar.  1 ,  1903 .  $240,000 

Floating  debt 55,000 

Total  debt  Mar.  1,  1903...  295,000 

jfTtfTEREST  is  payable  by  the  Boston  Safe  Deposit  &  Trust  Co. 

CTZ>T3  Tivrr^  TTTTTT    T^k         5  EVERETT  E.  STONE,  Mayor. 
Ol^nilNOr  lli.l_.LJ. —  >EI,IPHALET  T.  TIFFT.  Treasurer. 
This  city  1b  in  Hampden  County    Incorporated  as  a  city  May  25, 1852. 


Assets $123,757 

Net  debt  Mar.  1, 1903....  171,243 
Assessed  valuat'n  1902  3,428,715 
Assessment  about  %  actual  value. 
Tax  rate  (per  $1,000)  1903. $17  00 

Population  in  1900  was 7,627 

Population  in  1890  was 8,747 


LOANS—  — Interest. 

NAME  AND  PURPOSE.  P.Ot.  Payable. 

Fire  Dept.  bonds,  reg.  1894    4g     J&D 
do  do     reg.  1894    4g     M&N 

do  do     reg.l901.?i«g    M&8 

Park  bonds,  g'd.    reg.  1903. 34g  J&D 
Bohool  bonds,  g'd,  reg. '95.    4  g    A  A  O 
g'd,  reg.  '97. 

g'd,  reg.  '97. 


-Principal,- 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

Oo 

do 

do 

do 

do 

•98. 


g'd,  reg 

g'd,reg.l900 

g'o.c  or  r.  1900 

gold   r.,1901 

gold,  r...  1902 

'903 

Sewer  bonds 1891.. 

do  do    g'd,  1892 3>«gMA    N 

do  do  g'd.o.orr  1900    3g     J&D 

do  do  gold,  reg.  1901     " 

Improyt  iiii-nt  bonds g., '97. 

MlBcellan's  bonds,  g.,  reg.. 

Water  bonds... L87B 

do         do     gold. .1893.. 

do         do     gold     .1898.. 

do  do       gold.       ls;»() 

Ref. Water  lids.  g.,(o  n  )o:t 


When  Due. 
June  1,    1904 
Nov.  1,   1904 
Sept.  1,  1904-11 
June  1, 1923 
Oot.   1,    1918 
Jan.  1.   1917 
1904  to  1917 
$4,500  annually. 
1WJ   &    iH"'y.  1904-1918 
2g  J    *  Jj    jji8>7oo  yearly. 
Deo.  1,  1919 


4g 
4g 


J&J 
J&J 


3lgg  J    &  D 

:ig  .1  a  D 
:(L2g  M  A  s 
3kg  A  &  O 
3»9  MAS 
4g     J    &   J 


3i«gM  A  S 
3>?gF  &  A 

3>«g  J&J 

6        A   A   O 
4g    A 

4g    A 
3»«g  A 

8>ag  a 


A  O 

&  O 

A  O 

A  () 


June  1, 1920 
Bep1   1,  v.r2\ 

Oct.  1,  1922 
Sent  1.  1923 
July  1,  1908 
May  1.  1907 
June  1, 1930 
Bept.,  1904  26 

Aug.  1,  1907 

i  July.  1901-1908  ) 

!  $4,000  yearly.  \ 

Apr.  1,  L908 

Apr.  1,  1913 

Oot.  1,  1988 

Oot.  1.  1990 

Apr.  1,  190408 


Outstand'g. 

$29,000 

6,000 

32,000 

125,000 

35,000 

370,000 

63,000 

130,500 

20.000 

125,000 

125,000 

65,000 

40,000 

70,000 

85,000 

142,000 

2:1,000 

35,000 

20,000 

200,000 
200,000 
i  ,0,000 
125,000 
200,000 


TOTAL  DEBT,  SINKING   FUNDS,  ETC.— 

Total  debt  Sept.  10, 1903 $2,315,500 

8inklngfund  Sept.  10,1903 252.500 

Net  debt  Sept.  10, 1903 $2,063,000 

Water  debt,  included  above $875,000 

Water  sinking  fund  (included  above) 2,700 

Net  water  debt  Sept  10,  1903  (Included  above) $872,300 

CITY  PROPERTY.— The  city  values  Its  property  at  $6,283,190, 
Including  $2,005,410  for  property  of  water  department.  In  year 
1902  water  receipts  were  $245,416  48 ;  expenditures,  $128,082  90; 
Interest  on  water  loans,  $85,500;  balance,  to  be  credited  to  the  sinking 
fund,  $31,833  58. 

ASSESSED  VALUATION.— Real  estate  is  taken  at  about  90  per 
cent  cash  value : 

, Assessed  Valuation 

Tears.  Real.  Personal. 

1903 $61,787,130         $16,420,769 

1902 58,411,160  16.424,905 

1901 57.394.710  16.944,217 

1900 55,676,320  16,682,161 

1899 53,400,770  16,469.077 

1898 52,022,570  13,677,143 

1897 50,344,460  14,553,919 

1896 48,344,280  13,071,811 

1895 46,063,460  12,969,681 

1894 44,083,900  12,365,525 

1890 33,795,860  10,697,773 

1888 30,323,140  9,540,115 

Taxation  In  1903  Includes  State  tax,  $062;  county  tax,  $068;  city 
tax,  $13-30 ;  total,  $1460  per  $1,000. 

POPULATION.— In  1900  (Census)  was  62,059.  Di  1890  popula- 
tion  was  44,179;    in  1880  it  was  33,340;  in  1870  it  was  26,703. 

c;rrr^TVT  C  T-T  A  Tv/T         5  F.  E.  NICKERSON,  Treasurer. 
O  1  WlNCr-lAlY!. —  J  GEO.  N.  GREEN,  Clerk. 
This  town  is  in  Middlesex  County. 
When  Due. 


. 

Total. 

Tax  per 
$1,000 

$77,207,899 

$1460 

74,836,065 

14-50 

74,338,927 

1400 

72,358,481 

13-80 

69,869,847 

1360 

65,6»9.913 

13-80 

64,898,319 

1300 

61,416,091 

12-80 

59,033,141 

12-20 

56,449,425 

12  00 

44,493,633 

12-40 

39,863,255 

1360 

LOANS- 
Armory  Loan— 

4s.  J&J,  $1,000 Julv  18, 1904 

Sewer  Bonds— (outs,  debt  limit) 

4s,  JAD,$93,000..J'nel,  '04  to '25 

($4,000  due  yearly  to  1917, 

then  $5,000  yearly.) 

Town  Notes— 

4s,     J&D,  $5,000. ...June  1,1904 

4s,      J&D,  10,000. .Dec.  1,  1905-06 

School  Bonds— 
31*8,  A&O,  $47,000.  Apr.  1.  '04-'19 
School  Notes- 


Water  Bonds— 
3>*b,  M&N,  $20.000..May  1,  '04-07 
3128,  M&N,    85,000.. May  1,  '08-24 
3>sb.  M&N,       2,000    .May  1,  1925 
3k.s  M&N  \    3,000. May  1,  1925 
d««8,  M&fr,  }  10000  May  1(  .26-'27 

Tot.  bond.debt  Aug.  1/03. $260,000 

Floating  debt ...       20.000 

Total  debt  Aug  1,  1903.  280,000 
Total  valuation  1902...  4,994,180 
Assese't  80  to  90%  of  actual  value. 
Total  tax  (p.  $1,000),  1903. $20-30 

Population  in  I90u  was 6,197 

Population  In  1890  was 6,155 


PAR  VALUE  OF  BONDS. -The  bonds  are  all  for  $1,000  each. 
INTEREST  payable  at  First  Nat.  Bank,  Boston    and  city  Treasury. 


4s,  J&J.  $4,000... July,  1904  to  '05 
($2,000  yearly.) 

INTEREST  on  sewer  bonds,  on  the  school  notes,  on  water  bonds 
and  on  the  town  notes,  due  in  1904,  1905  and  1906,  is  payable  at 
Boston;  on  all  other  loans  at  Stoneham. 

SUFFOLK  COUNTY.— See  City  of  Boston. 
SWAMPSCOTT.— Milton  D.  Porter,  Clerk. 

This  town  is  in  Essex  County. 

LOANS—  When  Due. 

Water  Bonds— 
3i«8,  g.,  F&A,  $140,000.Aug.  1,  '28 

8ewer  Bonds— 
3ks,  M&8,  $179.400.Sept.l,'04-'42 
Bond,  debt  Sept,  1,  1903. $324,000 

Floating  debt 70,000 

Total  debt  Sept,  1,1903..  394,000 

T1  A  TTTVTT^r^-NT       5  RICHARD  E.  WARNER,  Mayor. 
■1  A  U  IN  1  ^1N  —  \  EDWARD  H.  TEMPLE.  Treasurer. 
This  city  is  In  Bristol  County.    Incorporated  May  11,  1864. 


Assessed  valuat'n  real. $5,142,028 
Ass'd  valuation,  pers'l.   4,258,281 
Total  valuation  1903..    9,400,309 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1903. $11 -50 

Population  in  1890  was 3,198 

Population  in  1900 4,54  8 


LOANS-  When  Due. 

City  Bonds— 

4s,  J&D,  $49,000 June  1, 1904 

4s,  J&D,    64,325.June&  Deo.  1905 

4s,  J&D,    15,000 June  1,1906 

4s,  J&D,    21,000 June  1,  1907 

4s,  J&D.    16,100. June  &Deo.l908 

4s,  J&D,    17,850 June  1,  1909 

4s,  J&D,      5,000 June  1, 1911 

4s,  J&D,    15,000 June  1, 1913 

4s,  J&D,    21,000 June  1,1914 

4s,  J&D,    62,000June&Decl,1915 

4s,  J&D,    46,800 June  1, 1916 

4s,  J&D,    45,000 Deo.  1,1906 

4s,    J&D,  36,900 Deo.  1,  1909 

4s,    J&D,    4,000 Deo.l,  19il 

3^8,  J&D,  15,000. ...June  1,1912 
3128,  J&D,    8,000 Deo.  1,1912 

School  Bonds— 

4s,  J&D,  $27.000 June  1, 1917 

4s,  J&D.    45.000 June  1,1919 

Electric-Lioht  Bonds— 
4s,  J&D,  $125,000. ..  .June  1, 1927 

4s, ,         7,500. ...June  1,1917 

4s,  J&D,  3,500.. ..June  1,1918 
48,  J&D,  5,000. ...June  1,1928 
3»«8.  J&D,  3,000.. .. June  1,  1920 
1,500...  June,  1,1901 
June  1,1932 


3ks,  J&D, 

3»«s  J&D.  175,000.. 

Sewer  Bonds— 
4s,      J&D,  $8:!, 500.. 

J&D,     16.500.. 

J&D,     50.000.. 

J.VI),     30.000.. 

J&D,  75.000.. 
3»*8,  J&D,  i 00,000  . 
34b,  J  AD,    20,000  . 


■Is. 
Is. 
■»s, 


.June  1, 1927 
.June  1.  1928 
.Deo.  1,  1928 
.June  1, 1929 
.June  1, 1930 
..Deo.  1,  1980 
June  1, 1988 


Street  Improvement— 

4s,  J&D,  $22,000 June  1,1910 

4s,  J&D,  35,000 June  1,1911 

Water  Bonds— 

4s,  J&J,  $12,000 Julyl,  1904 

4s,  J&J,       1,700 Julyl,  1905 

4s,  J&J,    27,000 Julyl,  1906 

4s,  J&J,       5,000 July  1,1908 

4s,  J&J,    15,000 Julyl,  1909 

4s,  J&J,    45,000 Julv  1,  1910 

48,  J&J,    38.000 Julyl,  1911 

4s,  J&J,    45,000 July  1, 1917 

4s.  J&J,  516,500 July  1,  1922 

4s,  JaJ,    30,000 Jan.  1,  1918 

4s,  J&J,      4,000 July  1.  1919 

4s,  J&J,    30,000 Jan.  1,  1920 

4s,  J&J,    40,000 Julyl,  1930 

4s.  J&J,    15,000 Jan.  1.1920 

3>«8.  JAJ, $10,000. ...Jan.  1,1923 
Bond.debt   (an.  1,  1903   2, 102. 675 

Floating  debt 9,300 

Total  debt  Jan.  1,  1903  2,111,975 

8inking  fund 545,061 

Net  debt  Jan.  1,  1903..  1,566.914 
Water  debt  (included).  829,200 
Water  sinking  fund  ...  238,013 
Borrowing   capaolty 

Jan.  1.  1903     112,626 

Assessed  valuat'n,  real. 15,778.365 
(Vanonsfid  Talnnt'ii  per.  5,830,«10 
Total  valuation  1003  21,609,175 
Assessment  abt.  90%  actual  value 
Tax  rate  (per 81,000)   1903. $20-40 

Population  in  1890  wa8 25,448 

Populat'n  in  1900  (Census)  .31,036 


INTEREST-WHERE  PAYABLE-Coupons  are  payable  at  the 
Atlas  Nat.  Bank  of  Boston.    Reg.  Interest  is  remitted  by  City  Treasurer. 

OUTSIDE  DEBT  LIMIT— The  electric  light,  sower  and  water 
bonds  are  outside  debt  limit.       

TURNERS  FALLS.-W.H  P.  G  lmore,  Apbps. 

Turners  Falls  in  a  part  of  the  town  of  Montague,  Franklin  County, 
but  is  separate  for  water  and  tire  purposes. 


When  Due. 


LOANS- 
Water  Bonds— 

4s,  MAS,  $15,000 Sept.  1,  1906 

4s,  M&8,  25,000 Sept.  1,  1911 

»*,  MAS,     -5,000 Sept.  1.  L916 

Total  debt  Bept  1.  1903... $65,000 

Kinking  fund 5.317 

I  N  T  E REST  is  payable  at  the  National  Shawmut  Bank,  Boston, Mass. 
TAX  FREE— All  loans  issued  by  this  district  exempt  from  taxation. 


fax  valuation,  real  ..  $2,240,219 
Tax  valuation,  personal  686.630 
Total  valuation  1908....  2,926,849 
-ineiit  about  ^  actual  value 
Firedlhtr.  ta\  (p.  $1,000)  ,'03  $320 
Population  1901  (est.) 5.0O0 


Oct.,  I90:i. 
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WAKEFIELD.-Ai.hert  W.  Flint,  Tioisurer. 

This  town  is  In  Middlesex  County. 


LOANS—  When  Our. 

Hkwkk  Hondb— 

34«,  MAN,*73.00<>       

3"»h,M.vX,  5O,O0O.Nov  l,'llto'20 
34s,M.vN,  100,0  O.Nov.l,  1931-40 
,,.  .  .n  s  i~. ot    I 

Ji«S,A<BO,  j    ,,,,,,„,    |  ,     . 

Munich-  w.  Light  Lo  vn 

A  inn  pi:  .     I 

.......  ..] 

W  V  I  IK     Bl 

000  Oot  l. 

*"•  i  108,000  Ool    1,19 
7,000  Oct  1.  l  I 


MIBCELLav 

4«, ,   9 

34m,  ...  ,  7.500  19031910 

Fikk  Station  BOIOM 

I  vi',  II  1.000 1004-15 

B(  ii.poi     LOAM 

..  ,  .*44.500 

.1903  1!»13 
i.vD.  12,000 

iiii.iiinii,  real  . .  6,855,370 

duatlon,  i"  1 1,907 

Total  valuation  l  i "  '-'7  7 

Total  ■ 

Population  in  WOO  m  .... 


WELLESLEY-Ki:n.   0.  JOHl       ..Treas. 
'I'lii- tow  n  i-  mi  Voi  Coll  I   >unty. 
LOANS—  Whm 


\~.  ma-. 


INTEREST  l"  l'-O  "'.I"  at  the  Colonial  National  Bunk.  Boston 


\ir  a  t   noi   rr-        s  F.  o,  PIL8BURY,  Treasurer. 
WALtJULb,--,ii.  i,   HOWARD,  (Bark. 

This  town  In  In  Norfolk  County. 

LOANS—  W/tm  Due.  <       BOHOOl     N"  I 

WaTU  Bonds  14s,  Man.  $8,500 Nov, 

.     Bonded  debt,  Aim-. 'J,  1903 


Note  debt 

..nation,  real 2 

Ination,  personal 
Total  valuation  1903  ...8 
Total  t  00, 1902 

Population  In 
Population  In  1900  was.., 
INTEREST  i«  payable  at  the  Nit.  Bank  ai  Redemption,  Bo 


L.OOO  ,  1  ii.-  y.    I  1.) 

v.   17.  1904 
do    84a,     8,000    Noi .  17. 
Bldewall  34s.  $2,000   \ 

1903 


22,300 
841,728 
764.167 

...2,604 


-ton. 


WALTHAM. 


M.  i).  CLEMEN  r,  Mayor. 

i:    .1    SANDERSON,  Treasurer. 

This  city  Is  In  Middlesex   County     Incorporated  June  2,  1884. 
LOANS-  When 

Cm     If. 

1,  l!>0(i 

l,  1912 
1,  1912 
1,  1904 
l,  1904 
1.  L924 


83.0O0 Ian. 

8,000  ..  Jan. 

2,000..  ..July 
25,000  ...Jan". 
27,000  ...July 

5.000...  Apr. 

30,000 Inly  1,1905 

11,000 Ian.  1,  1906 

6,000 1.m.  1.  1918 

81,000 July  1.  1906 

:.  I  !Mt; 

hi.  1,  1907 

1,000  ...Julj  l.  1907 

I......  | .  L908 

Ian.  1,  1918 

«. '  .    Jan.  l,  1909 

July  1,  L909 

"  ...J  in.  1,  1910 

Jan.  1,  11)11 

34s.  JAJ,  •102,000     .July  1,  1920 

3  4s,  JAJ,  :.  1921 
84".  JAJ,    37.000.  ...Jan.  1,  1923 

34s,  Jai.    - 

34s..IA.I,      15.000..  July  1. 

\V  v  n  B   B(   SD8 

4s.  Ji                              \Pr.  1,1906 

i.         0 i  ...Jan.  1,  1907 

4s.  JAJ.      12,000 Inly  I.  1907 

4*.  Ja.i.      24,000     ..July  1.  1908 

•  ...July  1,  moo 

4-,  JAJ,       3  .,000  ...July  1.  1911 

4a,  JAJ,      28,000.... July  1,  1912 

4s,  aao.     125,000...  Apr.  1,1918 


W  LTl  B  BO 

4s,  JAJ,    124,000 Ian. 

la,  JAJ,     20, 

10,(100    . 

10, 

10,000  . 

10,00 

88,000 Oot 


l,  1918 

.July    1,  1913 

Apr.    1,  1914 

1.  191  1 

1,  1918 

1.  1916 

1,   1!»17 

l,  1918 


Oot 

Apr. 

Apr. 


4a,  AAO, 

34s,  aao,    8,000.... Apr.    1,1911 
34s.  AAO,  10,000  ...Apr.    1,  1<.»20 
Hi  ii  lino  Bonds— 

34s,  Ja.I,  (22,000     .  Jan.  1,  1922 

la,  .I.v.l.    $85,000   ...Jan.      I 

ks,  JAJ,      15,000 ran,     l,  1910 

4a,  JAJ,        4,000 ran.     l.  1919 

84B,  JAJ,     4.000....  July    1,1!»19 

JAJ,     8,000 Inly    1. 

i  '.J.     9,000  ...July   1,  1 92 J 
.  ii  r..  inds 
1-.  Ad  I   ...Oct.     1.  1<)11 

I  ...Apr.    1,  1921 

4a,  JAJ,       25,000 Inly    1,1922 

4a,  JAJ,      1  S.OOO  ...Deo.31,  1922 

I  >.     10,000.... Apr.    1,  1923 

I-.   v  ■  ...Oct.      1.  1928 

is.  Ja.i.        7.O....       Jan.    it  i ; t-^r 

,1902  $1,19 

Sinking  funds. :;:- 

Net  .1. 

Water  debt  (included)  .      137,000 

..1  valu'tion.rca 

91 .1  valuation, per*]  :..:i  Li 
Total  valuation  18 
.le  .per  (1,0 

Population  in  1890  was 18,707 

Population  in   1900  was.... 23,481 


INTEREST  Is  payable  at  the  Boston  Safe  Deposit  A  Tr.  Co    Boston. 


WARE. — A.  F.  BiohasdsoxTj  Treasurer. 

This  town  Is  In  Hampshire  County.    Incorporate.!  1775, 


LOANS—  Amount. 

Sewer  loan,  4s  020  500 

Macadam  road  loan  4s... 

Mlso.  loans  4s 17,205 

Water  debt 

School  notes  34s,  *03-'21. 
A'.nihouse  notes  34s I 


Sewer  extension  34*. 
Total  debt  Mar.  1 . 
Tax  i  alnation  In  I 

rax  rat.-  i p.  fci's   |o 

Popu]  i  .o  was 

Population  In  1890 


$3,000 

121,125 

4,219,895 


WATERTOWN.— ('has.  \\\  mom  ,  Treasurer 

This  town  is  In  Middlesex  County. 
LOANS-  When  Dim, 


SCHooi.    HOUSE   N'OTK.S— 

4s.     MAS,  $22,000..  Sept  1,1904 

oo  yearlj  |  to  Sept.,  191  I 
4s,  Mas,  $1  l.ooo  .  Bept  I,  1904 
4b,  AAO.    20,000  .  Oct..   190  L-08 

IKS— 

4s,  M  00....NOV.1,  1906 

Town    N. 

4s,     ja.i.  85,000....  July  1,1904 

4s,      AA-o,  1  I.OOO.. ..Apr   1,  1905 

4s,     Fa  \.  9,000  Aug.  1,1904  "06 

4s,     fa-  \.  80,000  ...Aug.  I,  1907 

4s,     ,ia -ii.  8.000...  Dee,  l.  1907 

4s.    HAN,  18,00  I    Not,  1 

34s,  Fa.  A.  21,800    .Aug.  1, 


Town  NoTF.s-(Con.l— 

4s,    Ja  I.       88,500      Jan.  1,  1910 

00.. ..July  l,  1910 

00  ...July  l.  191 1 

34s,  J&J,    10,000..    July  1,1912 

Watkb  Bonds— 
34s.  Ja.I.  $234,000.Jan  1,19 
\ )...  Jan.  1. 
5s.  JA 
Total  debt  Jan.  l.  r.300 

Water debl  (lneludedi 3-14,000 

Total  valuation  1902...  1  1.7  1 

Total  tax  (p< 

Population 

Population  in  1890  was 7,073 


INTEREST  Is  payable  at  the  Fourth  National  Hank. Boston. 


RO  in  B.  INDS 

•o 1910 

2,000 1911 

i.n.nr  Plant— 
B(  pi 
■o  dm   y*rly)  to  Sept  l,  1907 
-..ii.  Bout 

pt.  l,  1904 
•o  due  y'rlv)  to  Sept.  I  . 

pt.  1  .   1!>04 
IO  due  v'rlv)  to  Sept  1.  UMMi 
- 
Hi  ii  lUN.i   Koviis— 
i-.  MAS,     99,000  Sept  1,  19 

'  .OOOln'08) 
I'oi  n  i.  Dkpaki  mln  r  Bonds- 
Is.  M<J  ...  .    litol  1905 
i*  uiMv  li  Bonds— 

I    1,1904-17 

W  V  II  It  WORKS— 

■  ...Deo.  16,  1907 
i^.  MAI  '  ...  Lpr.28 

..Apr.     1,  1909 


WAYLAND.-F.  E.  Ybagbb   Treasurer 

This  town  Is  in  Middlesex  County.     Incorporated  |  - 
LOANS-  When  Due. 


School  Hour  Bonds— 
4s.  MAN.  83,300    Nov.  l,  i    . 

Ru  iNLiN.i  Bonds— 

4s.  AAO,   81  l.ooo ang.  l.  mm 

4s,  Aao.      42, 000...  Mar.  1.  1919 
Total  debt  Mar    1.  1903   .    80S 


Tax  valuation  In  1902.  $1,71 

nient  about  5»   actual  value. 
Total  ' 

Population  in  1900  was 

Population  m  1890  was    ..     5 
Interest  is  payable  In  Boston. 


Watkb  Woih"  -Con. 

i .  12,  1910 

),  ism 

22,000  1913 

let     1,  1912 

■ 


La,  JAD, 

it  1,  1913 

Is.  Mi                              ^1  .r.  1,  1914 

I-..M                                '  ur.  1,  1915 
■Is,  M 

4  s,  m                            Mar.  1,  1917 

[ar.  1,   1921 

4s.  Md  M  .r    l.  1924  27 

Total  debt  Mar.  20  -     -7.OO0 

Ploatim  25.008 

Slnklni;   fun 

Net   debt   Mar  20, 
iluation  reu 
Tax  valuation  pel 
Total  valuation  1 

Tota    •  'on.   1902   12-00 

Population 

Population  in  l -too  was 


INTEREST  1«  payable  by  the  Boston  Safe  Deposit  A  Tr.  C 


WESTBORO.-0.  K.  Ni-:\\  ion.  Treas. 


This  to*  ii  is  in  W 

LOANS- 
\\  >.  i 

- 
4b,  MAS,    85, i 


1-.  MAS, 

i  .  MAS, 
Lb.  MAS, 
48,  MAN, 


20,000 
2,000.. 

'.l.ooo   .. 
6,000 


SKW  I 

1  .  M&N,831,0O0. 
4s.  Mas',  1  o.ooo. 
34s.M 


orcester  Countj 

Whm  Dm* 

..Sept,  1(3,1908 
...Mar.  1,  1908 
..s.pt.  1»;.  1918 
..Sept  16,  1919 

1920 

L925 

.  .Nov.  1,  L928 


1922 

1926 

I,  1928 

in  Boston.) 


Mi  Ni.ii  \i  Debt— 
■ 

34s,  MAN,      3.000 

34s.  mo3 

LlllK\ItV    No  I  K9— 

-       100 mo  1-1905 

Total  debt  Mar.  1,  1903.    $257,400 
Water  debt  (included)    .         13 

•Sinking  funds  73,553 

.Ination    1902....    2.H30.879 

umenl  is  * ,  actual  \  alua. 
Total  tax  (per $1,000)  I902.$18'50 
Population  in  moo  was 5,400 

Population  in   1890  was 5,195 


WESTFIELD.-C.  N, 

This  town  is  In  Hampden  County. 

Whan  Due. 


()aki:s,  Town  Treasurer. 


LOANS- 
Bbxdg 

K)  .Oot.  1.  P.104-05 
0     Oot  1,18 
U"  v  i  i 

Is,  aao.    85,000 1  lot  I,  1904 

I.    33,000  Oot  1,  1904 

"i  due  yearly)  to  Oct.  1.  1909 

I-.  LAO. $10,000 Oot  l,  1904 

■o  due  yearly)  to  Oct.  1,  1907 

S 
15,400    ..-■  pt  ' 

3ep   l.  1906. 

I  Ian.  1904  to  1908 

-  \ni,  i.i..Mt  Bonds— 

34s,.l  100    .1 1,1904 

-I.OOO  duo  y'rlv)  to  June  1,1929 


LOANS-  When  Due 

Gbaok  Cnossrs 

Deo.,  mo::  to  "07 

1-.        LAO,  $  i.l ...Jan.   I  . 

LAO,   15,000     ..Oot  1,  1904 
e  v'rlv.  to  Oct.  I 

1- 810, 1909 

.00  due  yearly.) 
-    000  ..  ,  Deo.  L5,  1910 

3>*8...,    2,000 Sept.  17,  mil 

Bond,  debt  Feb    1.  mo;f     $360,300 

Water  debl  (included)...    K'.l.ooo 

.Ination  1908  ... 

men!  about  '],,  actual  value. 

-17-20 

Population  in  moo  was 12,310 

Population  in  1  s',10  was 9,805 


In  place  of  a  sinking  fund  the  town  pays  oil"  part   of  Its  debt  yearly. 
INTEREST  on  the  water  bonds  Is  payable  at  Boston;  on  all  other 
loans  at  Westllcl.l. 

WEST  SPRINGFIELD— F.  II.  Snu.i  v,  Treas. 

This  town  Is  In  Hampden  County. 


LOANS—  When  Due. 

GENEBAL   PDBPOSE8— 

i.OOO May  5,  1904 

"'due  yearly)  to  May  5, 1922 
-l.VWM) Oot  1.  1904 

•o.dlle  y,  .ill.  >  to  Oot    1,  1918 

•'..000 1027 

La,  Man    $50, ...May  1,1928 

W\  I  Lit  Honi.s  — 

$25,000..  April  1,  1929 


Watkb  Bonus  (Con.)  — 

4s,g..AAO,$25, 1  .Oct.    1,    1930 

3  4s.c..AAO  2    .000  .Oot    1,   1930 

Kl    I    I    N1.|N.,     ILlNDS— 

May  1,  1929 
Total  debt  Mar.  I,  1903.  $405,103 

Sinking  funds 

Tax  valuation  1903 5.493,636 

Total  tax  (per*  1,000)  1903.$lG-00 

Population  in  1900  was 7,105 

Population  in  1890  was 5,077 


WEYMOUTH.— J.  B.  gh  Dreaaurer. 

The  tow  n  Is  in  Norfolk  County. 


LOANS-  Whm  Due. 

row  n  in  nT— 

3  4s. $10,000.. May  8, 1909-10 

4s,     JAJ,  $50,000. . . .  July  1 .  1 907 

34s, 12.00O. Mav  f.  mo  1  o 

3-sj*.  ...  ,      15,000  J....  1,190 

34s, 7. -.00  June  1:.,  mm 

3>*s,  25  000. May  1.  mil  20 

\\  v  r  1 

S'ov.  1,  1914 
1-.  Ma  n.  ...v.  1,  1917 

Nov.  1.  mm 

Vox.  1,  1920 

1  "•• .v..-.     1. 

I    .May   1,  I'.i'Jl 
4.0OO. ...May  1 
5,0OO....Mav  1,  1927 
8.0O. . 

-9-30 


1-.  MAN 
4s,  MAN, 

4-.  MAN, 

INTEREST  on  the  town   and  school  -Town 

Treasurer's  office;  on  all  other  loans  at  the  Nat.  Hank  of  the  Republic, 


WaTBB  Bonds—  (Con.) 
4s.  MAN  130-31 

Town  debt,  Jan.  1,  mo3..$160,000 
Water  debt  additional). ..463,000 
Floating  debt  (addttl'al)...  37.955 
Total  debt  Jan.  1.  1.(03. .  ..660,955 
BiNKrj      I 

Water $162,976 

School 19,566 

1- 

Net  debt  Jan.  1,  1903. 
Borrow  V  oapac  Jan.1,'0 

■: nation,  real 5,671,653 

. luation.  personal.  1. 126.302 
Total  valuation  19  -7,955 

Proper! 

Popular  'I  Was 10.S66 


WHITMAN.— G r.o.  I).  c,i.  Bi.of  Asbcbs'p. 

This  town  is  in  Plymouth  County. 


LOANS—  When  Due. 

SO.  ABINOTON  Wvti  it  H.pv 

l  :•  1 2 
Interest  payable 
Total  debt  M  2.300 

Tax  valuation,  real 3,17 


Tax  vain  it  .       |6 

Tota! 

as  actual  value. 
- 
1.441 
Popui  .6,155 
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WILLIAMSTOWN.-Joiin  Navix,  Cnairman 

of  AB8ee80)  8.      XMa  town  la  in  Berkshire  County. 
lt'/i<  n  Due 


LOANS- 
Rlumuno  Noi 
8^s,  I  »>....  1904  V.'13 

irlv  on  Auk.  31.) 
3*i6,  .  1907 

ii-rv  loan,  .  D  dent 

Mote  debt  Mar.  l.  L90 
floaty  debt  Mar.  1,  1!H)3.    10,000 
INTEREST  Is  payable  in  Boston 


Total  debt  Mar.  1.1903..    $66,000 

Muation.r.al 1.', 1-6.860 

Tax  valuation,  pers'l 345.652 

Total  valuation   1902...  2,832,512 

sied  valuation  -.">  „  actu 
Total  tax  (per  81 ,000)  1902^17-30 

Population  in  1900  was 5,013 

Population  in  1890  wae.  — 4,221 


xiriMoorj-CTcn         5  THOMAS  S.  SPURR.  Treasurer. 
W  UNL/rlrLo  1  h.t\. —  \q.  h.  carter.  Clerk. 

Tliis  town  la  in  Middlesex  Countv. 

LOANS—  When  Due.  \      Watkii  Bonds— Con.— 

Playuuocni)  Bun  I  3ig8.M&N. $12.000. Nov.l,1929-'30 

48.J&D,  $62,500..Decl,'15  to'24  I      Hiomuav    BOB 

0L  LOAXB—  I  3>«b,  J4D,  $45.000.Dec.l905to'10 

3^b,  M.vN,  $3(»,000.. 1904  to  1909  i  t$5,o00  in  1905,  $9,000  in   190H, 
3138,  A&O.    52,000. Oct.  1,  '01  '16 
bewkh  Bonds— 

4s,  J&D.  $30,000 1917-1932 

($5,000  due  yearly.) 
4s,  J&D,  $50,000.. Dec.  1/18  to  "22 


($10,000  due  yearly.! 

4s,  J&D,   $20,000..  Dec.  1,  ,23-,24 

($10,000  due  yearly) 

\v atkr  Bonds— 

4a,  Var's, $251,000..  1903  to  1926 

(Part  due  each  year.) 
4e,  J&-D.  $33,000. . .  .June  1,  26-'28 

3>«8,  MAN,  7,000 1914  to  1916 

3»«8,  J&D,  10,000.. ..Dec.1909-10 


$5,000  in  1907,  $l6.000  in  1908, 

$6,000  in  1909,  $5,000  In  1910). 

4.    tat*       5  $2,000... Deo.  1,  1903 

48,  j&u,      i    5,000  ..Dec.  1,  1904 

Total  debt  Mar.  1, 1903..  $562,500 

Water  works,  value 343,000 

1  luation,  real 8,031.125 

Tax  valuation,  personal. 1,525, 350 
Total  valuation  1902. ...9.556.475 
Assessment  about  %  actual  value. 

Tax  rate  (per  M.)  1902 $1580 

Population  in  1900  was 7,248 

Population  In  1890  was 4.861 


W1NTHROR-  {£E8° 

This  town  Is  In  Suffolk  County. 

LOANS—  When  Due. 

Town  Bonds— 

5s,  J&J,  $34,500 1905 

Bonded  debt  Jan.  1,  1903.  $34,500 

Funded  debt 238.954 

Tote!  debt  Jan.  1,  1903.... 273, 454 


A.  FOXCROFT,  Treasurer. 
FREEMAN,  Seo.  Assessors. 

Sinking  fund $30,048 

Net  debt  J  an.   1,  1903...     243,405 

Tax  valuation  1902 7,955.155 

Tax  rate  (per  $1,000)  1902. .$16  40 

Population  in  1900  was 6,058 

Population  in  1890  was 2.726 


U7nT3TTDM  5  JOHN  P.   FEENEY,  Mayor. 

W  LJ±DUl-tlN. —  I  DANIEL  J.  McCOLGAN,  Auditor. 

This  city  is  In  Middlesex  County.    Incorporated  May  18,  1888. 


LOANS—  When  Due. 

Gknkuax.  Municipal  Loans. 
48,  J&D,      $6,000.. Dec,  1903-'08 
48,  J&J.       12,000...  July,  1904*09 

8>*b,  M&N,       500 Nov.,  1903 

48,  J&D,  1,000.. .Dec,  1903  '04 
4s,  J&J,  3,000.. .July,  1904-'06 
4s,  M&N,  8,000.. Nov.,  1903-'08 
4s,  J&D,         4,000... Dec,  1903  '06 

4s,  J&J,         1.500 June,  1904 

4s,  M&N,  1,500. .Nov.,  1^03-'05 
4s,  J&J,  2,500..  July,  1904-'08 
4b,  J&J.  14,000.. July,  lyO-l-'lO 
3>28,A&0,  32,000.... Oct.l,,C4-'ll 

3%B, 7,000 1909 

3H8 20,000 1912 

Water  Deut— 
4s,  J&J,     $20,000.. ..  Julv  1,  1901 
($10,000  due  y'ly)   to  July  1,  L906 
4fl $12,000 July  1,  1904 


w» ,   <pL*,\jyj\j uui)    i,  luui 

($0,000  due  yearly)  to  July  1,1905 

4s,  A&O,    $10,000 Apr.  1,  1905 

4s,  A&O,     9,000 Apr.  1,1904 

INTEREST  is  payable  in  Woburu 


Water  Debt— Con.— 
4s,  J&D.  $2,000...  June,  1904-'07 

Skiver  Debt— 
4s,  A&O,    $12,000.... Aug.  1,  1904 
($2,000  due  y'rly)  to  Auj;.  1, 1909 

4s,  A&O,  25,000 Apr.,  1904-'08 

4s,  A&O.     8,000 Oct.,  1904-'ll 

4s,  A&O,  3,500. ...Apr.,  1904-'10 
4s,  J&D,      3,000. ...June,  1904-'09 

4s,  J&J,  500 July,  1904 

Municipal  debt $121,500 

Water  debt 97,650 

Sewer  debt 73,550 

Tot.b'udedd'btJan.  1/02  292.700 
Floating  debt,  additional  72,937 
Total  (1. 'in  Jau  1,  1902..  365,637 
Tax  valuation  1902.. .$10,618,002 
Borrow'g  cap'ty  Jan.  1,  '02.63,092 
Assessment  same  as  actual  value. 
Tax  rate  (per  $1,000)  1902.$17-90 

Population  in  1890  was 13,499 

Population  in  1900  was....  14,254 


PAR  VALUE  OF  BONDS  Is  $1,000  and  multiples  tiiereof. 
INTEREST  is  payable,  by  check,  at  the  Merchants'  National  Bank 
In  Boston. 

TOTAL    DEBT,   SINKING    FUNDS,    Etc 

Aug.  1.1903.  Feb.  1.1903.  Feu.  1,  1902.  Feb.  1.1901. 
Total  bonded  debt...$10,8SS.0O0  $10,460,000  $10,204,000  $9,684,000 
Binkiugfuuda 4.S90.223       4,810,958       4,509,870       4,043,593 

Net  debt $5,997,772    $5,649,042    $5,694,130    $5,640,407 

Water  &    park  debt 

(inc.  above) $4,210,000    $4,060,000    $3,935,000    $3,750,000 

In  addition  to  above,  there  was  a  lloating  debt  on  Aug.  1,  1903,  of 
$600,000. 

The  sinking  fund  receives  yearly  a  sum  sufficient  with  accumulations 
of  interest  on  sinkim;  fund  investments  to  retire  entire  debt  at  matur- 
ity. In  1902  8257,094  85  was  paid  into  sinking  funds  other  than  the 
water  bonds  sinking  fund.  The  water  eiuking  fund  on  Aug.  1,  1903, 
amounted  to  $l,5b9,095  52. 

CITY  PROPERTY.— The  city  owned  property  in  1902  valued  at 
$14,477,999,  including  water  works,  $3,901,  117.  Receipts  from  water 
assessments  in  Fourteen  mouths  1902-03  were  $275,551  32; interest  on 
water  loans,  $171,537  50;  paid  to  water  sinking  fund,  $72,645  15. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  taken  at "  its  full  and  fair 
oash  value  " : 

Personal 
Pro/ierty. 
$24,767,350 
26.090,073 
26,223,935 
25,885,373 
28,857,999 
19,638,000 
18,843,450 
15,703,200 
16,939.866 
15.633.010 


Years.  Real  Estate. 

1903 $92,358,300 

1902 90,140,650 

1901 88.054,200 

1900 86,  158,600 

1899 83,478,100 

1898 81.260,650 

1897 78,501,750 

1896 74,986,450 

1895 71,104,650 

1890 57,819.250 


Rate  of  Tax 

Total,     per  $1,000. 

$117,125,650        $17-60 

116,230,723 

114,278.135 

112,043,973 

112,336,099 

100,898,650 

97,345,200 

90,689,700 

88,044,516 

73,452.266 


1600 
16-40 
16-40 
1600 
16  20 
14-80 
15-60 
15-40 
15  60 


In  1903  tax  rate  includes:  State  tax,  $059;  county  tax,  $086 ;  city 
tax,  $1615;  total,  $17-60. 

Average  assessed  valuation  for  three  years  1901  to  1903,  inclusive, 
was  $115,878,169. 

POPULATION.— In  1900  (Census)  118,421;  in  1890  was  84,655; 
in  1880  was  58,291.  

WORCESTER  CO.— E.  A.  Brown,  Treaa. 

Worcester  Is  the  county  seat. 
Notes.—  When  Due. 

3  25s,  $40,000  ..  Oct.  15,  1904 
3  258,  40.000  ...Oot.  15,  1905 

325s,  40,000. ...Oot.  15.  1906 

3'12i«8,  40.000  ..  Oot.  15,  1907 
312»«8,  10.000.  ...Oct.  15,  190s 
3-25s,  30,000. ...Oot.  15,  1908 

3  25s.  40,000. ...Oct.  15,  1909 


Total  debt  Jan.  1,  1903..  $280,000 


Assets,  oash $15,851 

Assets,  land 505,000 

Assets,  buildings 1,136,000 

Assets,  pereonal 162,500 

Total  assets ...$1,819,351 

Asses'd  valuat'n  1902  251,363,481 

Tax  rate  1901 113 

Population  1900  346.958 

Population  1890 280,787 


\A7nQr,C,CrTCID  jEDWARDF.  FLETCHER,  Mayor. 

W  V_-»n011.0  1  H.t\. }FRED.  W.  WHITE.  Treasurer.' 


This  city  is  in  Worcester  County. 
1848. 


Incorporated  as  a  city  Feb.  29, 


LOANS—  When  Due. 

FixiiKii  City  Loans— 
5s,  A&O,  $200,000....  Apr.  1,  1905 
4s,  A&O,    500,000. ...Apr.  1,1905 
4s,  A&O,     500,000... Apr.  1,1905 
4s,  A&O,    100,000.... Apr.  1,1904 

4s,  A&O,       50,000 Apr.  1, 1905 

4s,  A&O,       75,000.... Apr.  1,  1905 
4s,  A&O,       50,000.... Apr.  1,1925 
4s,  A&O,     100,000. 
4p,  A&O,     125.000. ...Apr.  1, 1906 
4a,  A&O,     150,000. . . .  Apr.  1 , 1  926 

4s,  A&O,    200,000 \pr.  1,1927 

4a,A&0,     100,000. ...  Apr.  1,  1907 
4s,  A&O,    150,000.... Apr.  1,1927 
4s,  A&O.     1 00.0O0  ...Apr.  1,1 906 
4s,  A&O,     200,0()0...  Apr.  1,1907 
4s,  J&J,      lOO.Ooo 
3t«H,   J&J,  .',0,000. 
3»«B,A<fcO,   45,000. 
3V.A&U,    25.000. 
3>*8,J&J.     80.000. 

3"*H.  A&O,   Is, (|(l() 

3«*s,JA.J,    29,000., 
i  1  h  ded  Wati  b  Loan— 

4a,  J&D,$300.000 1  une  1,  1905 

8  igajJ&D,  150.000..      June  1,  1903 

5s,  J&D,    100,000 Deo.  I,  1906 

4s,  A&O,   2  l,  1914 

4s,  A&O,    l(  •  pr.  1,   1918 

4s.  A&O,  150,000  .  Apr.  1 ,  litis 
4s,  A&O,  200.000.... Apr.  I,  1919 
4s,  A  pr.  1,   1920 

4a,  A&O,     70.000 \pr.  1,   1921 

4s,  A  0         Apr.  I.   1922 

4s,  A  .0 ...  Apr.  1,   1023 

4s,  A  I  i....Apr.  1,   1924 

4s,  A.'  f>  n   ...Apr,   1,    L925 

4s,  A&o.  75, ()(K).... Apr.  1.  L926 
4s,  A.  Apr.    1,  1027 

4n,  Aam,  850,000 Apr.  1,1928 

4a,  J&J,  ran.] 

3>sh,j&i>.  700,000  ...June  1, 1929 
3Sih,j..  .,    .  jane  1.  1980 

.'Oss,  A&O,  M),000  .  Apr.  l,  1981 
.'(Kts.J&j.  35,000  .iui%  1.  1981 
3>sh,J&J.  75.OO0... Julv  1.  L98I 


LOANS-  When  Due. 

Fundki)  WATER  Loan— (Con.)— 
3i«B,  A&O,  $>0,000..Apr.  1,  1932 
3^8,  A&O.  50,000. Oct.  1,  1932 
31_s.    J&J,  100.000. .Jan.  1,  1933 

Hospital  Bonos— 

4s,  A&O,  $60,000.... Apr.  1,  1905 

3ks.A&0.  6O,000....Apr  1,  1909 

3>*b,  J&D,  10,000.. ..June  1,  1910 

..Apr.  1,  1926  i  3>o8.  A&O.  286,000  ..Oct   1,  1912 

FUNDED  Pvrk  1/OAN  — 
4s,  A&O,  $250,000.... Apr.  1, 1938 

School  L i 

4b,  A&O,  $160  000. .Apr.  I,  1904 
A&O,  50,000.  .Apr.  1,  1905 
A&O,  175.000. .Apr.  1,  1906 
A&O,  ' 
LAO. 
J&J, 

3«*8,  A&O, 

3>«8,  J&J, 

.'t^s,  J&J, 

3»*b,  A»0. 

3>«8,  A&O, 

3>«»,  J&J, 


Jan.  1,  1909 
Julv  1, 1909 
Apr.  1,  1911 
Oct.  1,  1911 
Julv  1,  1912 
Apr.  1,  1912 
.July  1,  1912 


4b, 
l», 

48, 

'• 

4  m, 


100,000 
40,000. 

160.000 
82,000. 

177,000 
30,000. 
20,000 

25, 01  to 


Apr.  1,  1907 
Apr.  1,  li»17 
Julv  I,  1908 
Apr.  1,  li>09 
July  ),  1919 
Jan.  1,  1920 
Apr.  l,  1921 
Apr.  1,  1911 
95,000    .1 1  ■  1  v  1,  1921 
75,000    Julv  1,  1922 
Ponded  Sew  1      Lo 

-I  10,000  Apr.  1,  1905 
J.  70,ooo  ...Jan.  1.  1:101 
..1.    1-0.000  ...Jan.  1.  1905 

4a,  J&J,     :  15,000 Ian.  1,  1906 

4a,  J&J,      7.1, I  00 Fan.  I.  1908 

Is,  J&J.      75,000  ...Jan.  1,  L910 
1,      B0.OO0  ...Jan.   l.  1912 

is,  ja  1.    100.000 ran.  1.  1916 

1-.  J&J,    200,000  ...Jan.   I,  1997 
1   .  JA.l.    800,000  ...Julj    1,  1928 

34)s,  J&J, 170. 000 luiv  1.  1939 

»**B,A  1  ...Apr.   1,   1920 

i  '.(I/JO'i.moo \,,r.   i,   lit.io 

1   10,100,000    .     Apr     1,  1031 
•  •■<  '  1O0  000 \|,r.  J,    |98| 

gifla/v&J,  80,000 1         1 

3s,s,  J  1  J.   89,000....  Julv  l,  1012 

LAO,  :«>.<  00  ..  Apt  1!  1,19  )2 

8«ta,  \  0  ...April  1.  1918 

3 SB,  A&O,  35.000. ...April  1,  1933 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  «ive  statements  regarding  all  towns  in  the 
■    Massachusets  which  have  reported  an  indebtedness  of  over 

$25,000,  and  which  are  not  represented  amouK  the  foregoing.  We  add 
the  population  according  to  the  Census  of  1900. 

Total  Assessed  Tax  Popu- 

Location.                                               Debt.  Valuation  Hate.  latum. 

Avon  (T.)  Norfolk  Co $59,300  $872,715  $19-60  1,741 

Barnstable,  Barnstable  Co 72,158  4,857,892  12-00 

BlacksTonc,  Worcester  Co 44,000  2,534,015  1950 

Bourne,  Barnstable  Co 44,785  2,344,050  1200  1,657 

Hucklaiid,  Kranhlin  Co. 31.800  577,716  2500  1.44S 

Chatham  (T.)  Barnstable  Co  ....    35,346  918,766  15-00  1,749 

Cohaaaet,  Norfolk  Oo 58,800  6,324,635  lo-io  2,759 

Cottage  City. Dukea Co 40.100  1,662, 975  17-00  1,100 

Dartmouth,  Bristol  Co 4.*>,ooo  2,701.725  18-20 

Deerlield,  Franklin  Co 21,899  1,422,599  11"50  1,969 

Douglas.  Worcester  Co 22,430  1,082.990  17"90  2,113 

Dracut,  Middlesex  Co 51,300  2,128,100  13-40  3.253 

Duxburv  (T.)  Plymouth  Co 25,000  1,758,915  1370  2.075 

Essex  tT.)  Essex  Co 25,128  1,007,960  6  60  1,663 

Fairhaven  (T.)  Bristol  Oo 91,730  2,491.545  17-50  8.567 

Falmouth  (T)  Barnstable  Co....  190,500  7,496,289  1000  3.500 

Fovhoroujrh  (T.)  Norfolk  Co 45.000  1,925,632  1740  3,266 

Great  Barrintrton,  Berkshire  Co.    86,298  4,400,953  1250  5,854 

Great  Barring-ton  Fire  District..  123,441  

Hadley  tl' )  HaniishlreCo 66.334  1.04H.455  18*30  1,789 

Hampshire  Co 32,007  34,695,079  ....  58,820 

Hatfield.  Hampshire  Co 47,000  1,250,2-2  12"00  1,500 

Hint-ham  (T.)  Plymouth  Co 31,500  4,331,606  16-20  5.059 

Hinsdale,  Berkshire  Co 26,000  574.379  1910  1,486 

Hopkinton  (T.)  Middlesex  Co....    71.836  1,692,695  1800  8.628 

Hull,  Plymouth  Co 177, 102  4,134,215  20-50  1,703 

Ipswich  (T)  Essex  Co..  167,558  3.488.595  1100 

ton,  Plymouth  Co 35,000  1,409,540  12-00  1,955 

Lancaster.  Worcester  Co 82,500  8,238,554  10-bO  9,478 

Leicester.  Worcester  Co 18,699  2.  H9.789  17-00  8.416 

Lenox.  Berk-hire  Co 56.000  4,084,292  16  00  8,949 

Lincoln  (I\>  Middlesex  Co 51. 000  2,850,070  1000  1,127 

Long  Meadow  (T.)  Hampden  Co.    48.000  95^,359  io-50  mi 

Mansfield,  Bristol  Co.. 58,510  2.012.034  19*70  4,006 

Millimry.  Worcester  Co  40.0  1 1  2,843.-291  19-00  4,460 

Millers  Kails  Wafer  District 35.000         152, 1  Hal         

Millie,  Norfolk  Co 87,500  1700  1,058 

Milton.  Norfolk  Co 172.336  21.451.336  12'75 

Montague  (T.)  Franklin  Oo 50.000  8,814,857  16-40  6,150 

North  Andover,  Essex  Oo      ....111,000  5,099,719  19 

Northborougb,  Woroeater  Co..  .    50,000  1,278,698  14  00  9,164 

North  Brookfleld,  Woroeater  Oo.  103,000  1,764280  1480 

Northfleld.  Franklin  Co 80,300  959.262  15-50  1.9H6 

Orleaoa,  Barnatable  Oo 96,725  566.358  lrt-Oi)  1.123 

Palmer  (T.)  Hiiiopden  Co.. 12,750  8,008.440  17-70 

l'epperell  (T.)  Middlesex  Co 45.000  2,832,573  16-66  8,701 

Plymouth  Co 51,722  85,648,851         ll.C:'-5 

Kutland.  Worcester  Co  51,900  869,339  18'70  1,884 

Scituate, Plymouth  Co 70,500  3,1  no. .-,45  17-80  2.170 

Mi. non.  Norfolk  Co 97,550  2,004,827  14'80  2,060 

South  Hadley.  Hampahlri                  '3,102  2,756,194  15-20  4,526 

Btough ton,  Norfolk  Co 282.200  3,087,685  20-00  5,449 

Tewksbury  (T.)  Mlddleai                   ...mm  1,758,397  14  60  3.683 

Uxbrldge.  w'oroesterCo 12.500  2,440,350  18-40 

1,  Worcester  Oo  81.650  1.737,665  81*70  4,117 

Webster  (T.)  Woroeater  Oo  169.901  »20  11-00  8,804 

Weston  (T.)  Middlesex  Oo  4(1.000  5.074,338  8-70  1,884 

B                                             13,557  1,591,500  17-20  9,890 

Winchendon,  Worcester  Co 98,415  2.850,389  2i-00  5,001 

Wreuiham    Vorfolk  Co        ...             B"»     fW  1   RA0.4S4  1«-O0  2,7'iO 


T.— Town. 


Oct..  1 903.  i 


RHODE   ISLAND    DEBT  OF  STATE. 


urn 


State  of  Rhode   Island. 


DKI'.T.    RESOURCE.    KTC. 


Admitted  '  ...       One  of  Original  Thirteen 

Totil  ;uv;i  ..i  Btate   tquare  miles) 

State  Capital -  •        1  'i  •  --•  i.l.  i".  c- 

rnor(termexp.  I  ■'  «m  ,'"'1    Luotoj  F  C.G 

Sec.ot  ■  on  Bxp.  Hi  i  i  at  a  Jan.,  M 

term  expii  ;>i.,r.ioi,.  Walter  a.  Etead 

■ ;,,.  result  ol  an  amendment,  to  the  Constitution  which 

action  held   In  November,  1900,  the 

.    it.    M. .a  meets  annually  the  Aral  Tuesday  In  January. 

ifl  no  limit  as  to  the  l<  won  other  than  that 

compensation  ot    the  legislators  Is  limited  to    sixty   days 

,n\  calendar  j  i 


Cm  .  -  a  so  To*  1 

IN 

STATU    OF    RHODE    [SLAND. 

BRISTOL—  Oi...  II.  I'i.  k.  Treasurer. 

This  town  la  tin-  capital  oi  Bristol  County.    Taflofporasml  1746. 
LOANS—  When  due.     Floating  debt  and  notes.    r- 

Tow  N    ■  Sinking  fun.l 

4s,  jaj,  *:<s,350 1903-1905    Tax  valuation ,  ri 

B   Bonds  Tax  valuation. p<  174.000 

8*«B,  g.,MA8,$fl  rotul  valuation  1902     .    5.7H 

Kkpunding   ■  eut  iii. .'ut  actual   value. 

3i«s,  MAH,  $100.000.. Hept.  1.  1930 
Bonded  debt  Feb.  1, 1908.   166,000    Ho| 

ulatlou  in  1 
INTEREST  »"  notes  is  puld  In  Bristol,  U.  1  ,  ou  I. t-  in  Pro\ 


BURRILLVILLE.— Fi;\n.  i      l\ 

Till-*  town  Is  Stl  untv.     Incorporated  1806. 


HISTORY  OF  DEBT  —t'»r  s  brief  history  »t  Che  Bhods  Island 
Ht.it. -  debt  nee  Stats  mdOiti  -n-i-i.i  mi.m  oi  4pril  18,189 
it  itandlng  ut  present  are  desa  Ibed  ss  tallows: 
LOANS—  ■ — Interest.^-*  r— PrieuMgal 


name  and  purpose  Bate.  Payable 

8tateHoiim<li>Hii.l  ■>'.•!   3>flg.J   A   J 

do  .1"         1884    8»9g.J    A    J 

do         <l'>       1884  8>sg.J  A  J 

do        do       1884  ?isg.J  &  J 


Wh»n  l>ur.     OutstuiuVg. 
Jan.  1.  1904 

Jan.  1,  181  i       400, 

Jan.  1,  1!>24        400,000 
Jan.  l.  L934        400,000 


LOANS-  Wkm  '""■ 

160, Bept  1,1939 

Hiuhwav  Imp.  Bondj 

d'art  due  even  I  •  1 922 

int.  reel    i  3d  Nat.  Bk.,  Boston. 


Kl    I    I     ■.  !■!    ■ 

3»«s,  Fa  A,  840.0  10  -- 
Total  (letM  Maj   l . 

■ 
Total  valuation  l  9 

-  1000 

Popoiatton  In  190  i  .6,817 

/"•TriVCTD   AT       IT  A    f     \    C  JJA*~     ■"    ' '' » '  ,1U,'r 

UtlNlKALr  ALLb. —  \v  irer. 

This  city. incorporated  in  L895,assnmed  the  debt  oi  the  old  tt  r«-  .list  net 
(which  Is  now  a  part  Of  the  Otty)  and  apart  of  the  debt  oi  tin- town  of 
Lincoln.  Property  consisting  oi  land,  buildings,  water  and  newer 
equipment  to  the  value  oi  $637,225  N  owned  by  thi  i 

Dentral  Palls  la  In  Prov  Idenoe  County. 


,l„         ,io       1886 8g.    A  A  ()     July  16, 1938       soo.ooo 

,i„        ,io      1801    Bg.    man     May    1,1941      too.voo 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $1,000  each. 
TAX    FREE.  —  Bonds  of  the  State  House  loan  lire  tax  exempt. 
INTEREST  Is  payable  In  Providence  at  the  Rhode  Island  Hospital 
Trust  Coin). 
TOTAL   DEBT,  SINKING   FUNDS    ETC- 
Januaru  l—  i'.»<>:*.  1908.  1901  1900. 

funded  debt...  $2,978,000    *_',!>7S,000    $2,300,000    $2,300,000 
Unking  fundi 444,462  389,436  338,036  295.752 

Net  del*. $2,533,548    $2,588,564    81,861,964    88,400,846 

linking   fund  Is    largely   Invested     iii    city,   town    and     district 
Is  and  notes,  and  it  N  to  reoert  e  841,000  yearly. 
TAX    VALUATION. --The    assessed     valuation     of     real    estate    in 
Rhode  Island Tu  1902  was  $327,201,068;  personal   property,  $88,008,- 
1418.208,603.    Tax  rate  (per  $1,000)  In  L809  w  m  11*80. 
POPULATION  OF  STATE- 


LOANS-  PrTksa  Due, 

FlKi:  DlSTHICT    BONDS 

01--19 
Town  oi  Lincoln  Bonds— 

,„   ti  r  5*41.070  Ian.  1804*16 

**">&J  )    4.1,070 July  1904-16 

Oi  1 1  Bonds 

48.J&D.$190,OOOg.Doo.l.'03to'21 


Bonded  debt  Jan.  16,'03 

Floating  debt   s 

.luaMoii,  re;.l 7,0(. 

Tax  viiluail person']  1,57 

Total  valuation  1  J, 205 

iie  (per  m.i  1902  

Population  in    lVi;,  was 1 

Population  1900  was i 


INTEREST  1«  l»ald  at  Industrial  Trust  Company  of  Prov 


190O I 

1880    .. 


174,620  I  1*20 83,059 

147,543  I  lsio 76,931 

1840  108,830    1800 69,122 

L880  87,188  I  L780    

STATE  AND  MUNICIPAL  INDEBTEDNESS   LIMITATIONS.- 
Beotlon  13, Article IV., of  the. -stale  Constitution, the  Qeneral 
pow<  r  to  in.  n    Btati    debt  to  an  amount  ex 
860,000  without  the  oonsent  of  the  people,  ezospl  In  time  of  war  or 

or  insurrection  or  inv  asiou  In  SO  OaSS  is  the  As-einMy  to  pledge  the 
faith  of  the  state  for  t  he  pa\  inenl  of  Obligations  of  others  without  the 

approval  of  the  people.    Inr  I  .is,  there  is  nothing  In 

ist  it  ut  ion  of  Rhode  Island  limit  in  g  the  amount  of  such  old  1  cat  ions 
The  following,  however,  are  I  wo  se.tions    taken    from  Title  7,  Chapter 

re  167)  of  the  Revised  statutes  of  the  state  ol  1886.     Bin 
these  provisions  have  been  In  force,  and  consequently  3  per  cent  of  the 

e  property  lias   been  the  limit  of  the  power  of  each  town  (which 
Includes  oltj  >  to  create  debt. 

>\  'jo.    "The  outstanding  notes,  bonds  and  contracts  of  towns 

shall  he  paid  and  he  fullllled  aOCOrdlng  to  the  tenor  thereof,  and  all 
public  worse  now  authorised  t<>  be  prosecuted  shall  be  proseouted,  and 
all  In  1.  i»w  authorized  to  he  ineurred  on  account    I  hereof  may 

irdinx  to  the  tenor  of  the  authority  therefor. 

town     shall,     teithoul  ■•/    authority 

.incur  any  debt  in  excess  of  three  per  oentmn  of  the  taxable 
property  of  such  town.  Including  the  Indebtedness  of  such  town  on 
the  tenth  day  of  April,  .me  thousand  eight  hundred  seventy  eight,  hut 

the   giving   of  a    new    note    or   bond,  for   S     pre-existing    debt,    or    for 
money  borrowed  and  applied  to  the  payment  of  such  pre-existing  debt, 
pted  from  the  provisions  of  this  section,  and  the  amount  of  any 
slnkini,'  fund  shall  be  deducted  in  computing  such  indebted!!.- 

SAVINGS  BANK  INVESTMENTS  AND  RESTRICTIONS.-I" 
the  Bevlsed  Statutes  of  Bhods  Island  (which  were  revised  in  1886] 
Beetioni  0  i.  66,  56,  etc,  of  Chapter  178,  Title  19  'on  ,  win  be 

found  the  provisions  of  Ian  with  referenos  to  Bank  Invest 

ments.  section  5  1.  which  recites  in  detail  tbS  stocks,  bonds,  etc.,  these 
Institutions  are  allowed  to  put  their  money  in  Is  as  follows: 

Suction  54,      Institutions  It  -ha'.l  invest  their  rece; 

<  1  i    In  public  stocks  or  bonds  of  any  State  or  ot   the  United  States, 
>i"  in  any  bank  stock,  or  in  notes  or  bonds  of  any  town  or  city. 

(3)  Or  in  notes  ot  any  school  district  or  tire  district  In  any  Now  Kiic 
land  Slate, 

(4)  Or  In  such  corporate  stocks  or  bonds  as  they  may  deem  safe  and 
secure. 

(5)  Or  they  may  discount  notes,  bonds  or  drafts  of  Individuals  or  cor- 
porations, vitii  two  other  responsible  endorsers,  Burettes  or  guarantors, 

(6)  Or  the  notes,  bonds  Or  drafts  Of  individuals  or  corporations  - 

by  the  public  notes,  stocks  or  bonds  Ol  any  state  of  the  United  States, 
or  of  any  town  or  city  or  of  any  school  district  or  tire  district  in  any 
New  England  State,  or  by  the  stock  or  bonds  of  any  corporation  which 
may  hi*  deemed  to  OS  safe,  or  by  mortgage  "U  real  c  -' 

Concerning  sections  ;.:.  and  .K.t'>,  the  tirst  appears  to  give  savings 

institutions  quite  SZtSBSh  e  powers  ,i  s  to  makint;  and  keeping  deposits 
in   commercial  banks.     When  so  kept,  however,   they    are   to    I 
'•p. iv  able  on   demand   whether  drawing    interest  or  not."     The  two 
sections  are  Subjoined. 

•  —No   such   institution   shall   have  an  amount   ex 
one-half  of  its  receipts  Invested  In  notes,  bonds  or  drafts  of  individuals 
or  corporations,  unless  secured  by  some  public  notes,  bond-  or  -toeks  as 

aforesaid,  or  by  mortgage  on  real  estate:  but  the  preceding  section  shall 
not  be  so  construed  as  to  forbid  any  such  institution  from    plaol 
holdimr   on   deposit    jn   any  bank   such    reasonable  amount  of  their  re- 
ceipts as  is  customary  and  they  may  deem  proper,  payat  8  on    I 
whether  drawing  interest  or  not. 

Section  56.— No  money  shall  be  loaned  by  any  institution  for  sav- 
ings to  any  trustee,  director  or  other  officer  of  such  institution. 

For  the  other  provisions  oi  the  law  as  they  n  we  would  refer 

our  readers  to  the  Revised  Statutes  of  1996. 


CRANSTON.— D    I). 
■  i  Provident 

0.  bonds  ottered  but  not  s,,bi 
LOANS-  When  Due. 

Gold  bonds— 

>,g uvj'j 

.   .  .Aug.  15,  1925 

{1135,000, g. Aug.  I.  1929 

is,  j.v.i      150,000,  g  .July  ".,  i;»:i7 

•Is.  MAN.     50,000        Nov .  1.  1939 

Bonded  debt  Apr.  i.'o;..  >:.s5,ooo 


W  \  1 1  i;m  \  n,  Clerk. 
nty.    Incorporated  1754.     *.>o,ooo 

June  1  ] 

I  Float  nil?  debt  Apr.  1  '.I02.*TS7,000 
soth.fdsApr.,-02     1- 
ed  v  aluat'n.real    1  1,43 

-•  >l  v  alual  'n,  pers.  l  350,865 
Total  valuation  111 
- 

Population  In  l'»oo  was 13,348 

Population  in  L880  I  SS 8,0»9 

EAST  PROVIDENCE.— Davids.  llw.'I 
denoe  County.    Incorporated  1S62. 
When  Due,    Bonded  debt  Oct.  I,  i;io2..*325,000 
Town  not.  s  (addition  ill       152,200 
Total  debt  Oct   l.  1909  ..  477,200 

Slnkini;  fund   11,188 

Total  valuation  1903.  .    *.h*<j,376 
Tax  rale  (per  $1,000)  1902.  *l4-00 

Population  in  1900  was 12,138 

Population  in  1  s;io  m 8,422 


Thi-  town  is  in  Prov  i 

LOANS- 
Tc.w  \  (Coopon)  Bonds— 

Is.  J. vl),  •fS.'S.OOO 1904-1920 

Gold  Bonds  (con.),  1893— 
•is,  g.(  J4J, 825,000..  July  l,  1923 
.  .i.v.l,    60.000.. .July  1,  1938 
-i a.i .    60,000.. .July  l.  1848 
i io i.i >  Funding  Boni 

JAD,  1100,000  e  \r.-2-2  .VI7 

($50,0oo  in  '■J'.'  and 880,000 In '47.) 

INTEREST  on  the  town  bonds  is  [first  luue)  payable  at  Blako  Bros. 
A-  Co.,  Boston;  all  other  bonds  at  the  Uho.le  I  -laud  Hospital  Trust  Co., 

Providence. 

r   I  *  i ;  ( >  \- 1 1  >  i :  n  <  i     l'ii;i.    DI8TBICT. — Providence  Doty. 

The  w  ater  works   system  of  this  distriot  has  been  purchased  by  the 
ovldenoe  Water  Company,  subject  to  the  outstanding  debt  of 
the  dlst 

LOANS—  WhmDm      1  ■  -.u'...lA.I.$l00.O00.jr.J'lv  1,1888 

4>sei.,  J*J,815,000,g.July  1, 1907  I  Bond,  debl  Apr  1    1903    sjoo.OOO 

IA.I.    S5,0O0,g.Juiy  1,1917  I  Tax    valuation .1.162.301 

lOO.g. July  1, 1922  I  Real  value  (estimated)     "-.-•  50,000 

INTEREST  is  paid  by  the  Industrial  Trust  Co.,  Providence,  It.  I. 

JOHNSTON.— Herbert  c.  Cai  i.i.  Treasurer. 

This  town  is  in    Providence  County,  and  was  incorporated   March  6, 

>n  June  l,1898,a  portion  of  this  town,  representing  about 

.•iiths  of  the  assessed  valuation,  was  annexed  to  the  • 

Providence,    The  commission  appointed  to  apportion  the  del.' 

assumed  by  the  city  of  Provldenoe  report  thai  the  olty*i  share  of  the 

-  255,720-64,  leaving  $101,677-48  si  the  town  debt  resnaln- 

151  to  191  (all  inclusive)  remain   as  an 

oblliration  of  the  town  of  Johnston,  and  Interest  will  be  paid,  when  due, 

Co.  as USUaL     The  bonds  mven   below  arc  those  re- 

ig  as  an  obligation  of  the  town  alter  division 


LOANS—  When  Dm* 

1     .\  Bo  in  Bonds.  -Gold. 

4s,  n.,  I   v  \.  s  ■". -    Feb.  1,  10(17 

Is,  g  .  >g  Feb.  1,  1912 

4».  *.,  k.va,     Ll.OOOg  Feb.  1,  1017 

Hon. led  debt  Sept.  12, '03.$1  1  1,000 

Ploatlng  debt U7.0OO 

debt  Sept.  12.  1903    20 


Sinking  fund $65,4110 

Net  debt  Sept.  12,  1903..     142,550 

Total  valuation  1002. ..  .2,414,053 

incut   about  M  actual  value. 

Town  tax  (per  81, I)  '02..  $1300 

Population  in  1895  was 11,203 

Population  - 9,778 

Population  In  1900  was 4,305 


INTEREST  Is  payable  by  the  Union  Trust  Company,  Provldenoe 

LINCOLN. — CHARL1S   Wai  m-lk.y,  Treasurer 

This  town  Is  in  Prov  id.n.e  County.     Incorporated 
LOANS—  When  Due.  kluafn.per'L    S^25.450 

4B,g.  Ad       )    Oct.  15, '28    Total  valuation  1 

Bonded  debt  May  l,1903.f  rax  rate  (per  M.)  1902 

Floatiogdebt Population  in  Id  8.937 

Total  debt  May  1,1803      219,4  tral  Fall  detached  sinoe  1890.) 

Sinking  fund  snd .  Population  in  1{  .^0^55 

i  v  aiuat'n.  real.  .:;.::■>:), 880  I 

NARRAGANSETT^Jas.   P.  '      188,  Treas. 

This   |  inty,  wa-  incorporated  as  a 

town  in  June,  19ol. 


LOANS-                    When  Due. 
Bonds- 
Is.  Jj  -  M)g 1929 

iviikovkmi  n  i  Bonds- 
Is,  Ma-N.  $100,01  Og  .May  1,  1919 

Interest  payabl.  rk. 

Bonded  debt  Sept. 12,  '03  $160,000 
Floating  debt 22,000 


Total  debt   -  pt.  12, 1903  $1C2,000 

Tow  M  ,,ter  debt. 

Tax  valuation,  real 3,541,230 

.•r«onal.     177.OO0 

Total  .3,718.230 

-     iKX))  1903. .$750 

Population  in  1900  was 1,408 
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MCMrDrvD'T  s CLARENCK  A.  HAMMETT,  Treasurer. 

JN£.  W  t-'Kjri  1  . —  \  DAVID  STEVENS.  Clerk. 

Newport  is  iu  Newport  County  and  was  incorporated  in  1784. 
LOANS—  When  Due.  \     Skwek  Bosdv- 

City  Hall  A  Imp.  BONDfl—  I  4s,  M.VN,$35,0O0 Nov.  1,  19'e 

48,k.,MA'N.  $153.i>oo.Mav  15,  1948  I  4-,  FA  A.     08.000 Feb.  1.1918 

3*98,  k-.  ■'^•',    50,000.  .July  25.  '15 1     hewkk  and  sikm-.i  Imikovkm't. 

3»«8,  g.,  J<*J.    50.OO0   July  25/30  |  4-.  A.v  >,  §70.000 Apr.  16,  1921 

4%  g..  JAJ,       l8.0oO..July  2ft.  "30  I  4 h,  g..  FiA.     50.ooo    \ug.  1.1929 

Imm'-i  iu  u.  BOH.  ami  Consul. —  I  Bonded  debt  Jan.  I,  '03 
4s,      M.vN.  $1  16,000..  May  15,  23  |  Floating  debt 


§927,000 

HMVooo 
Total  -lei.t  J«n.  1.  1903.    1,0*7.000 

.-inking  fuud 187,«85 

N.t  debt  Jan.  1.  1903...       8:;  • 

■  ,1  valu'ii,  real.  §34,668.200 

ill  valu'u,  uers'l    7,364.600 

Total  valuation  1903... 42,082,000 

iinent  about  actual  value. 
T.i\  rate  (per $1,000)  1903    12*00 

16,000 July  15.1909  j  Population   1!K)0  was 22,034 

40.000g.     Jan.   1.   192K  |  Population   L890 19.457 


3-ofl.K-.  MAN,  15,0  o    Nor.  13. 'SO 
Pakk  BoxDm— 

4a.  if..      .    $40.000..  Feb.   15   1927 

PtlBLIC   IMIHOVKMINTS— 

4«,  man,  9100.000tf.May    1, 1925 

•  »L  HOOHK— 

48.  MA8,  §30,000 Mar.  1,  1905 

48,  J  AD,     Hi. 000 Dec.  1,  190 

48,  JAJ, 
48.  JAJ. 


INTEREST  i«  payable  at  Newport,  except  on  the  industrial  School 
Loan,  which  is  payable  at  the  Bay  state  Trust  Co..  Boston. 

CITY  PROPERTY.— The  citv'ow  n-  real  est  ate  valued  by  tax  assess- 
ors at  $488,022;  other  property,  §183,398.  Limit  of  indebtedness,  3 
per  cent  of  valuation. 

NORTH  PROVIDENCE.— J.  Ogdkx,  Treas. 

724  Douglas  Ave.,  Geneva.  R.  I.  This  town  is  in  Providence  Countv. 
Incorporated  1765. 

LOANS—  When  Due.  I  Assessed  val'tiou,  real. $1,431,930 

48,  J&Uli,  $50,000. .Dee.  15.  1912  I  Assessed  val'tiou,  i.er'l.        348,200 
Bonded  debt  Mar.  1,1903.. $50,000  I  Total  valuation  1902...    1,780.130 

Floating  debt ..    62,000  I     Assessment  about  actual  value. 

Total  debt  Mar,  1,  HJ03..112.O0O  I  Total  tax  tper$\000)  1902.$11  00 

Sinking  fund 15,957  I  Population  lu  1890  was 2,084 

Net  debt  Mar.  1,  1903 96,043  |  Population  in  1900  was  .   ..  3.016 

D  a  \i/Tr  ir^  tv  c"nr         s  OEO.  M.  REX,  Auditor. 
fA  VV    1    UUtVH  1  . —  jj.  ELLIS  WH  TE.    Treasurer. 

Incorporated  1886. 

w.vtkh  Bonds— 

4s,  JAJ,    $000,000  g..July  1,  1910 


Tnis  city  Is  In  Providence  Countv 
LOANS—  When  Due. 

Genkkai.  I)ki!T  Bonds— 
4s,  JAJ,  $150,000  g..July  1,  1915 
4e,  JAJ,  300,000...  July  1,  1904 
($50,000  every  5  vrsitoJuly  1 ,  1 929 
4a, AAO, §600,000 g.. Apr.  l,  1923 
4s,  JAJ,  300,000  <.  ..Inly  1,  1934 
48,  JAJ.  300,000  g.. July  1,  1936 
48,  MAN,    175.000  g.  .May  1,  1937 

Sewkk  Bonds— 
4s,  AAO,  $400,000  g..Apr.  1,  1923 
Sins.A^O,   40,0.(1  g    Apr.  1,1930 
4s,  JAJ.      175.000  g    July  1,  1934 
4s.  MAN,    225.000  g    May  1.  1937 

Stkkkt  Imi'hovkmknt  Bonds— 
3^8.  A*0,  $100,000  g.. Apr.  1,  '39 

School  Bonds— 
3>28,  AAO.  $50,000  K.Apr.  1,  1939 


4s,  JAJ,  400,000  ...July  1,  1919 
3S.s.  AAO,  00.OO0  g..Apr.  1,  mj0 
4s,  JAJ,  125,000  g..  J  illy  1,  1934 
48,  MAN,  100.000  g.Mav  1,  1937 
Bond. debt  July  1, 1903. $4, 250,000 

Floating  debt.  46t,*97 

Total  debt  July  1,  1903   4,71 3, s97 

Sinking  fund 870,154 

Net  debt  July  1,  1903..  3,843,44^ 
Assessed  valuat'u,  real. 30, 635, 380 
Assessed  valuat'n.per'l  5,458,7(10 
Tot*l  valuation  1902.. 36,094, 140 

Assessment  fair  cash  value 
Tax  rate   per  $1,000)  1902.$  1 6*50 

Population  1890  was 27,033 

Population  1900  (Census).. 39, 231 


PROVIDENCE. 


INTEREST— Coupons  are  payable  at  Nat.  Bank  of  Red.,  Boston. 

AUGUSTUS  S.  MILLER,  Mayor. 

WALTER  L.  CLARKE.  Treasurer. 

PHILIP  S.  CHASE,  Auditor. 
The  city  is  situated  iu  Providence  Couuty,  which  has  no  debt.  On 
June  1,  1898,  a  portion  of  tho  town  of  Johnston,  representing  about 
flve-sevenths  of  the  assessed  valuation,  was  annexed  to  the  city  of 
Providence,  and  the  latter  was  to  assume  $255,720  84  of  the  net  debt 
of  the  old  town  of  Johnston.    City  was  incorporated  1832. 


LOANS— Interest. . 

name  and  purpose.  Hate     Payable, 

Davis  estate  loan.... 18^1. c.ter    4g.    JAJ 

Park  loan 1892. oAr 

do        1897..  ..r 

Public  improvement.  1*97  ..  r 

do  do  1899 0 

School  loan 1  B 

do        1- 

do        1897. c.tr 

do       1899. oAr 

Fire  and  police  loan..  1902  .  r 
Sewer  loan 1891  .OAT 


-Principal,- 


4g. 
4g. 
4g. 
4g. 
4g. 


do        1892.  c.tr 

do       1893  oAr 

do        1895  c.tr 

do       1896. oat 

do       1897. CAT 

do       L89( 

do       1899. oAr 

do      1900. cAr 

do       19oi..  r 

Weybos8etBrdge.lii.1899  <\Vr 
Water  loan 1876  c*r 

do       1--.;  ■  u    8*ag  M  A    8 

do       1893. cfcr   4g.    AAO 

do        lH9t;....r    4g. 

do        L897.CAT    4g. 

do        1901        r    3g. 

Rerund'g  water  loan.  1900. cat    3g. 
Highway  loan 1  994 r    4g. 

do  do  1897.      t     Lg. 

do  do   1900.Cfe<-     3g. 

do  do  1909 3g. 

Johnston  aunezat'n.  1899 r    8 

joussios  Bom 

Heboid  Di-I.  No.  15.1894.  ..0    4s      AAO 
do       do  ••      1894... e    4s      AAO 

School  Dlst.  No.     1.1*07. .-c     Is       Ma    N 

Town  bonds,  1892. ..0    4s     F  *A 

do       do  1892  .  0    4h      f  a-  a 


IF/ie/i  Dur.  (JhIsI(I)kI'(j. 
Julv  1,  1909  $75,000 
Afar.    1,  1922 

May  1,  1947 

May  1,  1937 

MAN    M-ty  1,  1929 

I    A    .1     July  1,  1911 

May  1,  1925 
April  1,  1927 
May  1,  1929 
Nov.  1,  1932 
July  1,  1921 
Mar.  1,  1922 
April  1,  1923 
May  1,  1925 
June  1,  1926 
April  1.  1927 
April  1,  192-1 
M   A   N    May    1,    1929 

M  a  N  May  1,  1930 
May  1,  1931 
May  1,  1929 
Julv  1,  1906 
Sept.  l,  1916 
Apr.  1,  1923 
June  1,  1926 
Apr.  1,  1927 
Julv  1,  1906 
M.  1,  1930 
May  1,  1924 
Apr.  1,  1927 
May  1,  1930 
Jan.   1.  1912 


4g.  MAS 
3i<2g.M  A  N 
gisg.M  A    N 

4g 

4g.     M  A   N 

4g.     A    A    () 

3H>g.M  A  N 

3'.|g.  M  A  N 

4g.    JAJ 

MAS 

A    A    i) 

M    ,V  N 

.1    A    I) 

AAO 

8%g.A    A    O 

3g.    " 

3g. 

3g.    Af    A  N 

3"«g.M  A-  N 
5g.     J    A    J 


.1  A  I) 
A  A  0 
JAJ 
M  A  N 
MAN 
A  &  O 
MAN 
J  &  J 
MAS 


Sept  1.   1939 

Oct,  1,  1909 
Oil.  1,  1924 
Nov.  1,  1927 

Feb.  1,  1912 

Feb.  1.  1917 


500,000 
674,000 
(340,000 
84,000 
300,000 
3O0.000 
500,000 
350.000 
25  s, 000 

1,125,000 
500,000 
500,000 
800,000 
500,000 
300.000 
200.000 
250.000 
300,000 
300,000 
270  000 

1,500,000 
483,000 
817,000 
200,000 
250,000 
90,000 

2,666,000 

1,200.000 
.-,00,000 
300.0O0 
150,000 
166,000 

25,000 
30,000 

17,000 

50.000 

59,000 


DENOMINATIONS  OF  BONDS.— The  coupon  bonds  arc  for$l,000 
the  registered  bond*  for  $1,000  and  multiples  of  the  same.  \n  coupon 
bonds  are  transferable  into  registered  bonds  at  the  option  of  the  bolder. 

INTEREST  on  the  bonds  is  payable  at  follows  : 

Title  <>f  Lmi a  Interest,  where  pm/able. 

Davl- 1  .,  due  1009 n.  Y.,  Nat.  City  Bank,  and  Prov. 

Park  loan N.   Y.,  Nat.  City  Bank,  and  Pro  v. 

Public  improvement  los  Provldenoe,  <  rv,  and  rT.  Y. 

BebOOl  loan,  due  1911  and  1927.     N.    >.,  Nal.CII>    Hank,  ami   Prov. 

do  due  1925  and   1929      Providence,  CUV  Treasurv. 

Fire  and  police  loan do  do 

Sewer  bonds  •    r.,  Nat.  City  Bank,  and  Ppot. 

Watci  few  York,  Nat.  City  Bank,  A   Prov. 

:'--.  due  1916 dO  do 

do      l-.3s.due  1923,  '27  and  '30  do  do 

do     4s,     due  1926 Provldenoe,  Olty  Treasury. 

Highway,  due  191  927  do  do 

Highway,  .is,  ilue  1930 V  V.,  Nat.  City  Bank,  and  Prov. 

Johnston    1  boo!  bonds Industrial  Trust  Co.,  1'mvidcuoe. 

Johnston  town  bonds Union  Trust  Co.,  Pr<>\  Idenoe. 

Johnston  annexation  bonds prm  idi  hi  c.  <  in  Treasury. 


TOTAL  DEBT,  SINKING  FUNDS.  ETC.-Tne  subjoined  statement 
shows  the  total  municipal  debt  aud  the  floating  debt,  the  sinking  fund 
and  the  water  debt,  on  the  dates  given. 

OrL  1,  1903  Jan.  1,  1903.  Feb.  1.  1902. 
Bonded  debt  (incl.  water  debt).$17,229,OOo  $17,232,000  $16,974,000 
Floating  debt  1,108,420  624,303  429,803 

Total  debt $18,337,42)    $17,856,303    $17,403,803 

Sinkiug  funds,  eto.  (list  below).     4,249,526         4,158,884         3.547,(561 


Net  debt $ll.Os7,-91      $13. 097, 419     $13.*56,142 

w  ..1,  1  'debt  (included  above,...    $6,061,000       $6.0   9.000       $6,009,000 

The  debt  of  the  city  of  Providence,  less  the  siukiug  fund  aud  water 
debt,  is  3  8*  per  cent  of  the  assessed  valuation  of  tho  city. 

The  notes  representing  the  noating  debt  on  Oct.  l,  1903,  were  issued 
for  aud  are  chargeable  to  the  following  accounts : 

Sewer  construction $514,000  00 

Casino 9.199  23 

Weybosset  Bridge  and  river  walls 50,000  00 

School  house  and  lots,  loan  account 202,500  00 

Refurnishing  Recorder's  Department  1,000  00 

Chattlet  Street  bridge 63,000  00 

Waterworks        55,000  OO 

Blackstone  Park  43.00O  00 

Receiving  tomb,  North  Burial  Oround 15,000  00 

Stale  tax 155,720  83 


Total $1,108.420  06 

SINKING  FUNDS— All  sinking  funds  must  be  Invested  in  bondsor 
notes  of  the  city  of  Providence  or  in  the  following  classes  of  bonds, 
viz.:  United  States,  any  of  the  New  England  8tates.  an]  citv  in  the 
State  of  Kho'te  Island;  Boston,  Worcester,  Cambridge.  Springfield  and 
Fall  Rivei,  Mass.;  New  York.  Albany,  Rochester.  Buffalo.  New  Haven, 
Hartford.  Chicago,  Detroit.  Minneapolis,  St.  Paul  and  Baltimore. 

The  bonds  of  each  of  said  cities  shall  be  lawiul  111  vestment  of  said 
sinking  hind  only  so  long  in  its  Indebted]  ts  water  debt  aud 

sinking  fund,  shall  not  exceed  7  per  ceut  of  its  assessed  valuation. 

The  loans  for  the  redemption  of  which  -inking  funds  are  held  by  the 
commissioners,  and  the  amounts  of  the  sinking  funds  Jan.  1,  1903, 
are  shown  by  the  following  table  : 

Public-improvement  loan,  due  in  1929 $7,762  66 

Public  improvement  loan  due  in  1937 M,6'H  39 

Water  loan,  due  in  1 906 1 ,035,048  34 

Water  loan,  due  iu  1916 116.631  17 

Water  loan,  due  in   1923 67,195  29 

Water  loan,  due  iu  1926 32,582  16 

Water  loan,  due  iu  1927 38,550  67 

Water  loan,  due  in  1930 3.383  07 

Davis  estate  loan,  due  in  1909 46,230  78 

School  loan,  duo  in  1 9 1 1 20O.342  03 

School  loan,  due  In  1925 102,438  92 

School  loan,  due  in  1927 152.603  86 

School  loan,  due  in   1929 '3.255  37 

Sewer  loan, due  in  1921 38.5.264  91 

Sewer  loan,  due  in  1922 196,817  01 

Hewer  loan,  due  in  1923 157,345  91 

Sewer  loan,  due  in  1925 257,928  41 

Sewer  loan,  due  in  1926 159.904  86 

Sewer  loan,  due  in  1927 89,074  3  I 

sewer  loan,  due  iu  1928 36.461  33 

Sewer  man.  uue  In  1929 21.294  11 

Sewer  loau,  due  in  1930 18,618  55 

sewer  loan,  due  in  1931 12.412  94 

Park  loan,  due  in  1922  192.175  -r9 

Park  loan,  due  in  1947 37,9 

Highway  loan,  due  In  1924 450.546O0 

Highway  loan,  due  in  1927 157.744  43 

Highway  loau,  due  in  1930 19. 

Hignwav  Loan,  due  in  1912 13,218  05 

Weybosset  Bridge  loan,  duo  in  1929 48,91876 

Kit -e  and  police  loan,  due  iu  1932 5.271  84 

Johnston  Annexation  loan,  due,  1939 0  99 

Johnston  School  District  No.  15,  loan  due  iu  1909 11,1"  I    19 

Johnston  School  District  No.  15.  loan  due  in  1924 5,36 1  05 

Johnston  School  District  No.  1,  loan  due  in  1927 2,7    > 

Johnston  loan  due  in  1912  and  1917 24.251  4S 

Sinking  fund  for  redemption  of  oity  debt 15,620  60 

Total  sinking  funds  Oct.  1,  1903 $4,249,526  11 

WATER  WORKS.— The  water  works  construction  aceouut  to  Oct. 
1,  1902,  amounted  to  86,905,661  44.  Iu  year  1901-02  income  from 
water  rents,  etc.,  was  $634,878  37;  cost  of  maintenance  and  Lnteresl 
on  water  loans,  $384,295  42;  surplus.  $250,582  95.  The  total  value  of 
i  in  property  in  1902  was  $12,496,929  69,  and  of  trust  funds, 
$444,527  47. 

ASSESSED  VALUATION.— The  valuation  and  tax  rate  have  been  as 
follows,  real  estate  being  assessed  at  "  lull  fair  cash  value  :" 

, Assessed    Valuation .     Tax  per        Amount 

Years.  Rial  1'ersoiuil  Total  $1,000.  of  Tax. 

1903. $157,427,460  $13,2  11,080    $200,66-040    $16  50  93,811,030  91 

1902     154,711,860      43,161,140       197.873,00)       16-00     3,16^,968  00 

19(11      151. 533.9IO      41,267,920       192,801,860       16-00 

1900     149,094,840      43,022,400       192,117.240       1600    3,073,875  84 

1899.    146,701.900     41.799,880       1S8.501.780       1650    8,110,279  37 

1898     142,430,200      39,127,920       I  0       1650 

1895.   129,438,060       10.351,000       169.789.060       16-00    2,716, 

1890     104,684,440      35,932,620       140,617,060       1500    2,109 

88,012,100       27. 90S, 900         115.921.000        1350      1 
ls7o       52.511.soo       10,565,100         93,076,900       1  -.538  15 

1860.      87,089,800      21.ol2.ooo         58,181,800         5-60        325.538  80 
The  tax  rate  iu  1903  included  state  tax  of  $1*60  and  city  tax  | 
POPULATION— The  population  in  1900  (Censusl  was  175.597.     In 
1890  it  was  132.146;    In  1880  it  was  104.856;   in  1870  It  was  68,904. 

SOUTH  KINGSTOWN.— J.A.Allen,  Treas. 

This  town  is  In  Washington  County. 

LOANS—  When  Due.  |  Tax  valuation,  real.   . 

Improvement  BONDS—  Tax  valuation, persoual.   2, OH 

iS,  J &D,  $105,000        Dec.  15.  1903  ]  Total  valuation    1902...    5,20 

(pari  due  yearly)  to  ]><■>-.  15,  1  92 1  1  Assessment  Is  7  10  actual  value. 
pond,  debt  Mar.  3,  1908,  $105,000  I  Total  tax  (peril  ,0001  1992 

Floating  del  1 1  16,500  I  Population  ml  890  was 4,823 

Total  debt   Mar.  8,  1903       121.500  I  Population  in  1900  was.... 

The  above  bonds  become  due  vearlj  In  amounts  ol  $5,000  and  $6,000 
alternately.    On  December  15,  1903.  $6,000  will  be  taken  up. 

INTEREST  is  payable  by  the  Rhode  island  Hospital  Trust  Company 

and  at  the   Town   l'rcasii 

WARREN. — 0hablb8  W.  Greene,  Treasurer. 

This  town  is  in  Bristol  ('aunty 


LOANS-  ,r/""  1>lie- 

Kki  DTK  DING    I 
4s.  g. .  A.VO,    $62,000    ...1904    1922 

($3,000  yearly  <m  Oct  1    t<>   1017, 
ami  $4,000  yearly  thereafter.) 

81  HOOL    BONDS 

31**  u  .  JAJ,  $38,000. July  l,"04-17 


Iiicorpoi  ated  1746. 
Bond,  debt  Mar.  1.1903  895,000 
led  v a  Tat  ion, real . .  2, 859,654 
ed  val'tlon,  per'L    1,593,700 

Total  valuation  1902...    4.453,400 

ment  alit.  75%  actual  value. 

Tax  rate  (per $1,000)  19-2     $11  00 

Population  iu  1890  was 4,489 

Population  iu  1900  was 5,108 


INTEREST  payable  at  the  Massachusetts  Trust  Co.,  Boston. 


Oct.,  L903.J 


Connecticut   debt  of  state 


10:*:* 


WARWICK. -J    15    Ai.i.kn,    Town  Treasurer. 

This  town  If  In  Rent  County 
LOANS-                   Wht 
3^tn,  g,  1\J.  +1D  D.OOO.Jan.  L.19  19 
Totul  debt  Nov    -.  l".      r  I 
Temp'ry  debt  Nov ,8,'Oa        BO, I 


Assesssed  val'u  : 

Tmr.. 

atloo  in  lt»00  was 

390  waa.... 17.701 


WESTERLY.  ■  Jami     M.  I*   WDi  I  cow,  Tren. 

This  town  la  In  M  eorporated  1609.    Thu  town 

ha*  extended  It*  w  em  to  Watch  Hill,  B   I. 


.Jan.  2.  1999 


LOANS- 

Ki  i  rsi.is..   BOND 
4>,  g.  JAJ,  -  I"  "00. 

WMIK   I..  .  VN 

4-.  M.V-.  rJnii. ■,...,!     : 

3»«p  K, 

Bonded  debt  Keb.  1,1903 

Flouting  debt 45, I    T»  (per$l.< 

floating  debt  (for   water  I  Population  in  19 


ebt  Feb.  1,  I 
debt  (Included) .. 

iter  debt 

dilation,  real  

\  t\  \  dilation,  i" 

I  ablution     1     ■ 


1,1  sj  920 
6,875,620 

...7.!S41 


rxtenaioni  .  I    Population  In  1890 0,813 

Total.  ;.ooo| 

Westerly  School  Di8T  No  I.— A  II  Bpioetr.Olk. 

Bond,  debt  Mar. 7   1901        1 10, 

1'iJl      KloiiliiiK-  a. -lit.    ...Oo.OOJ  to  TO. (MM! 

,.,-t  t,,  oall  mewed  vi.l'n  l  :»oi 

..     -,.riy.  to!  tax  Ipei  11.000)  1901  -    00 

WOONSOCKET.—  je    p.  COOK,  Treasurer. 

w,„,  q  Providence  Count]    Incorporated  1867.  Aside  from 

ti,,,  tollowl  ■ '«' '  endorses  Mr-t  mortgage  bonds 

.•  RR.  to  tio-  amounl  ol  $100,000 

LOA-  When  /»«*. 

It   ni.i  v..    BoNI>H  — 
I  l>. 

v    \.  JOU.OOO  Ail.',  1  .   I'M)  ' 

*a,  K  ,000  Apr.  l.  1924 

May  1,  L927 

il  hi   Bonus 

-   00.000       May  1,  1923 

fr'ixi  000. ..May  1,  1923 

It     il.iM., 

4a.  g.  000    Vug.  15,  1921 

4a,  g,  FAA,  47, Fi  b    1  >,  L921 

4s.  g,  Feb.   1  • 

4-.  K,  Ia  \.  i-.  \         L5,  1925 

\\\\\  i;    B(  )NUfl 

4s.  g.  MAN,  $92,000  Nov.  1.  1916 

4m.  if.  MAN.  100,000  Maj   1.  1915 

10  i.OOO  Maj    l.  191  > 

MAN,    90,000  No    .  1.  191  1 


Watku  HoM'i    (i  Ion.) 
S^s.g.M.v  N ,$200,000. Maj   l.  L9  11 
Is,  MAN,         100.000  Maj  l.  1923 

ki.i  i  M'iM.  \v  v  1 1 :b  Bonds— 

4s.  AAO.g  .  -1  10,000  Apr.  1.  1!>1!) 
Bond  debt  Aog   18, '03  $2,169,000 

ng  ili-lit 420 

Toi.  debt  a  ;   2,57i\uoo 

siiikiiiif  funtl 256,449 

Net  debt  Aug.  18,  I90;r  2,82 
Winer  debt  (lnoluded) 
Water  -mk.  fund  (tnol.)      Id 
Lsaessed  t  al'n,  real  , .  -  I4,o57,300 
ed  t  al'n,  pers'n'L  2,720,70  i 
Total  valuation  1903      16,77 
tment  about  •a  Ml  ual  i 
Tax  rate  (per  $1,000)  1903  816  00 
Value  or  oHy  propertj  $1 .207,000 

Population  1890 2 

Population  1000  28,20  1 

interest  payable  In  Woonsookst, 


PAR.VALUE  OF  BONDS.— Bonds  arc  Tor  $1,000  each. 


ADDITIONAL    STATEMENTS. 

in  the  table  below  we  grlve  itatemente  of  t ii< ■  <i «•  1  > t  of  raeh  li 
the  state  01  Rhode  [aland  having  a  debt  of  $20,000  and  over  ai 
represented  among  the  foregoing  detailed  return*    We  add  in  each 
te  population  from  the  ( lenau*  of  mtO. 

I'opulu 

To'al  Yitlu-  Tux  "a''  Hon  in 

tlrbt.  (idoii.  p   i.ooo.     li 

Barrlnifton  (T).  Bristol  Co $24,724  >  20  1.180 

Coventry  iT  1  K..  nt  Co  i.7.o:ti  8,921,400  f 5,2   8 

Cumberland  (T.)  Providence Oo.  178,40 »  8,474,799  lo-OO 

Beat  Greenwich  (T.).  Kent  Co..    37,115  •_•..  2.778 

Newport  Co     .    79,800  2,605,143  9'00  1,498 

{few  Sboreham  rT.L  Newpt  Co    100.000  B97.200  12*00  1,898 

North  Klngatown(T.),Wasb  <'o.    72,000  1    I  0,   00  6-00  4,194 

North  Smttbtteld  (T.),  Prov.  Co.    23,000  1,977,801  8*00  2.122 

Richmond  (T),  Wash,  Co     27,642  1,188,170 

■oltuate  (T.).Trovidenoe  CO         17,3    1  1,390,925  10-00  :t.:t-ii 

Tiverton  (T.),  Nes  po  tl  122  800 
T. -Tow  11.                                             _ 

State  of  Connecticut. 

1  re 
DEBT,   RESOURCES,   I 


Admitted  as  a  State 

Tot  il  area  of  Btate  (aqaare  milea) 

■tate  Capital       - 

Governor  (term  expiree  Jan. 


One  of  Origins]  Thirteen 

- 

.    Hartford1 

-  Al)iram  Chamberlain 


aryof  State  (term  expiree  Jan.  1905)  -  Chas.  Q.  R.  Yinal 
irer  (term  expires  Jan.  1905]       -       -  Henry  H.  Gallup 

State  Comptroller  (term  expires  Jan.  190.1)     Win,  P..  Seeley 
[alature  meete  biennially  in  "'l  1  years  on  the  Wednesday 
following  the  firsi    Monday  in   .January.     There  is  no  limit,  on 
the  length  of  the  session. 

HISTORY  OF  DEBT.— For  a  brief  history  of  the  Connecticut  state 
'         tee  Statr    vmi  Citt  siim-i.kmi.nt  of  April,  1895,  page  36.    The 

condition  of  Connecticut's  debt  now  is  as  follows: 

LOANS—  —Intir—t.—,        . Principal. , 

name  and  purpose.  Bote  I'ai/'U.  When  i>nr.       Outetond'a. 

War  loan lsT.,-)  Oct.    1,1885 

do  do    1888 rt       A  AO       Oct.    1,1910        1,077,000 

PAR  VALUE  OF  BONDS—  The  bonds  are  all  for  $1,000  or  $10,000 
INTEREST  on  all  bond*  Is  payable  lu  Hartfonl,  Conn. 
TOTAL  DEBT,  Etc- 

Oft.  1,  1903.  Ort.  1.  1902.  Oct.  1.1901.  Oct. I.  1900. 

furded  debt. $1,077, 100    $1,663,100    $2,131,100    $3,140,100 

Civil  Usl  fun.ls G^s.374  571,G!>3  410,273       1,0 


Net  debt 44^,726        1,091 

per 


ASSESSED  VALUATION. -A^es„,i   value  formerly  about  :>0 
cent  of  actual  \  alue;  now  believed  to  be  fair  value. 


Fear*  valuation. 

1902 $665,094,801 

1901 649,571,791 

1900. 69  k.200,162 

1899 570,11 

1898 

1897 534,465,257 


rear*  Tn.r 

1.165 

is;).-, 452,863,714 

1 11,001,581 

416.32 

1892 381,261,607 

1888 354,55;.'il5 


0ud*r  Chapter  106,  a*  unv»o  i.tho 

'-    the   tm       li    ever)     !■■  il    banking     ."-ool.itl  ■!!. 

trui' .  1 1  it  l'l-'  io-|.l,f.-  0 

ax-mpt  from  taxation  and  remits  the  an 

ty  11  int  low 
eluded  la  the  grand  lis    ofeaolitow  e  tiiu  will  eijiUinthe 

apparent  reduoUon  In  values  In  the  I90l  returaa 

PROPOSED  NEW  CONSTITUTION  DEFEATED. -After  a 
Constitution  il  Ciiiiventlon  Oeeapylag  over  four  months,  tlie  'locumeut 
drafted  by  that  body  was  deft  ,u  on  June  ! 

DEBT  LIMITATION.— TheCoii-tiiutloii. if  c,,ui,e-ti.  ut  .  onlalUH  but 
a  niiiK'le  piovislun  uartlllllfim  the  .l.t-t  in.ikiiik'  power.  The  pro\  IbJOS  Is 
Article  25,  adopted  as  an  amendment  in  1877,  and  is  an  foi; 

lunty.Olty,  town,  Borough  or  other  Municipality,  shall  ever 

subscribe  in  the  capital  Stock  Of  aii\  -  .111011,  or  become  the 

purchaser  of  the  bonds,  or  make  donat  Ion  to,  or  loan 
any  such  corporation;  but  nothing  herein  contained  shall  attect  the 
validity  of  liny  bond*  or  debt,  incurred  meter  existing  laws,  nor 
•trued  to  prohibit  the  1  embly  from  aut 

or  City  to  protect  by    additional    appropiat  loin*  of    m 

railroad  debt  contracted  prior  to  the  adoption  of  thin  amendment 

The  foregoing  is  explicit  and  coiupreheiiMx  e.  OOI  Bring  every  munici- 
pality.   There  are  no  general  reatrlotiona  in  the   1 

\vhate\  er  restrictions  ha\  e  been  made  from  tune  to  time  in  8  •  'outalned 
In  enabling  act«  and  in  city  chart. 

As  to  towns,  wo  BOttoa  that  there  is  a  general  law  t'lantlinf  them  mi- 
limited  pOWer  to  is »uo  bunds.  A  col  d I II  u'  to  -ectloii  140,  chapter  88  of 
the  Revised  Statutes,  ••  when  any  town  shall  have  made  appropriations 
"or  incurred  debts,  or  shall  hereafter  make  appropriations  or  Incur 
■•debt,  BXOI  edhlg  IBB  thousand  dollars,  it  may  lata*  bond*,  either  regis- 
'•  tared  or  with  coupons  attached,  or  other  ObUgation*,  I n J  able  at  such 
"  times  and  at  such  annual  rate  of  Interest  BOt  exceeding  0  !•• 
'•  pa>  .i i ilt".  annually  or  semi  annually,  U  it  >hall  determine,"  Ae. 
have  had  no  such  ireneral  authority  conferred  upon  them. 

Exemption   (rum    Taxation  baa  been  aooorded  by  general  ttetuteto 
cei  lam  bondfl  UMUOd  by  Oltiea  and  towns  tu  aid    In  the  construct  ion  of 
railroad-.;  and  this  eveinpliuii  has  been  extended  to  new  bonds 
for  the  purpose  of  redeeming  or  providing  B  fund  to  redeem  the  railroad 

aid  bonds  above  referred  to.    This  exemption  Is  found  in  Section  :(.s20. 
chapter  241  of  the  Revised  Btatutes  (last clause  of  Hection),  and  ihe 

bonds  there   named   are  those  ••  i.-sued  by  an]   t"  .\  n  or  city  in  aid  of  t  lie 

" construction  of  the  railroads  of  the  Connecticut  Western  Railroad 

"  Oompanj  .  the  New    Haven  Middlelown  A:  \\  illimantic    1  tail  road  Coin- 

"  pany,  the  Shepaug  Vailej  Railroad  Company,  the  Connecticut 

bad  Co..  the  ( 'on tieut  Central  Railroad  Company, or  either  of 

•them."     All  railroad,  which    arc  in  whole   or  in  part  in   the  state   are 

ta\e.i  by  the  State  under  section  3920,  Chapter  244  of  the   R< 
Btatutes,  bo  that  the  tax  on  these  bonds  la  pan!  by  the  railro 

Exemption  from  ta  t  ol  new  bondfl  issued  to  redeem  or  to  provide  a  fund 
to  redeem  the  railroad  aid  bond*,  or  to  redeem  or  to  prov  id*  ■  fund  to 
redeem  any  reissue  of  the  same, la  conferred  fully  bj  an  act  approved 

June   l'.l.   lsvi.  and  found   in  the  "Public    Acts"  for  thai 

POPULATION   OF  BTAfE.— Population  has  been  as  follows: 

1900  908,4201  I860 180,1  17  1 1820 5 

746,258  I  1850 870,792  I  Win 2( 

622,700  (  1840  309.978  I  1800 251.'  o2 

17:io  - 

SAVINGS    BANKS    INVESTMENTS-PRIVILEGES    AND    RE- 
STRICTIONS.—At  the  seealon  in  ls'.l'.l  material  ebangea  were  made  In 
the  provision,  regulating  tin-  Investment  <>f  the  dope 
bans* of  Connecticut,  and  at  tin  In  1901  and  In  1903  Una. 

of  such  In  vest  me  nts  was  still  further  enlarged.     One  of  the  dcpui  t  tires 

In  the  1908  amendm  that  street  railway  bond*  were  then  in- 

cluded tor  the  llrst  time.     We  --iv  e  below  the  law  as  It  Is  found 

426   and  8,429,   Genera]   Statutes  of  Connecticut, 
1902,  With  the  later  amendmei  Is  liicluded.     We  indicate  bv  means  of 
ed  brackets  [   j  the  parts  of  the  law  which  were  added  by  the 
Act  or  11)03. 

si.  ii.N  .:,428-//irMfmen/.s-  by  Savings  Banki.— Savings  banks  may 
invest  their  deposits  and  surplus  M  follows: 

(1)  Not  exceeding  twenty  per  cent  there  if  In  notes  secured  by  the 
pledge  or  , tucks  or  bonds  aa  collateral,  provided,  such  atooka  or  bonds 
shall   have  paid  dividends  or  Interest  ot    not    less  than  tie 

per  annum  during  the  two  yean  nexl  preceding  that  In  which  tbe 

live  loan  ia  made;  orbj  the  pledge  of  an]  .id,, or  other 

obligations  which,  under  the  provisions  of  this  •eotion.ean  be  pur- 

i     twenty  percent    thereof    In    notes,   each  of  which 
shall   lie  the  joint  and  several  obligation  of  two  or   more  part 

residents  of  tills  State; 

(31   In  the  bond,  of  the  United  States,  the  District  of  Columbia,  any 
of  the  New  England  state,,  or  any  of  the  States  of  New  Yorl 
Jersey,  Pennaylvanla.Delaw*re,  Maryland.  <  )hlo,  Kentucky,  Michigan, 
Indiana,  Illinois.  Iowa,   Wisconsin,    Minnesota,    Mi,,. mil,    Nebraska, 
California,  Colorado,  and  ( >■  ■ 

(4i  in  the  bonds  ol  any  city  in  the  New  England  States,  or  In  the 
state  of  New  York,  of  Newark,  Paterson,  and  Trenton  In  the  State  of 

.  Of   Philadelphia    in  the  State  of    Pennsylvania,  of  I 
nati,  Cleveland,  Columbus,  Dayton,  and  Toledo  in  the  state  of  Ohio; 
ol  l-onisv  nie  in  the  state  of  Kentucky,  of  Detroit  In  the  state  of  Mich- 
igan, of  Chicago  in  the  State  <>r  Qllnols,  of  Milwaukee  in  the  B1 

-in,  of  St.  Louis  in   the  Mate  of   Mi,,ouri, or  of  Omaha  in  the 
Nebraska ; 
(5)   In  the  o  0  any  of  the  counties,  town  oilglis, 

and  school  district,  in  this  State; 

the  capital   stock  of   any  bank  or  trust  company  located  in 
te.  or  In  the  Olty  of  New  York    In  the  State  of  Now  York,  or  in 
■  in  the  state  of  VI  i  --  ichusett  * : 
i  the  bonds  of  an  j  other  incorporated  city  located  In  any  of  the 

States  mentioned  m  this    seoi  Ion  having  not  less  than  I  wen 
Inhabitants,  i  ,-,\  by  the  I 

municipal  census  taken  by  authority  of  the  State,  next  l 
•  lint,  tin-  amount  of  the  bonds  of  such 
ie  in  which  such  investment  is  made,  and  il 
on  the  valuations  contain. -1  In  the  assessment  foi 
ceding  such  Investment,  of  the  county  an  i  town  de 
the  amounl  r  debt  and  the  m 

ing   funds    which   are    avail  able   for  payment    of 


■  en  per  cent  of  the  valu 
a, sessed  for  taxation  next  pr.  icli   invi 

.  that  the  .-tate   or  oil  >    Issuing 
any  of  its  funded  Indi 
Fifteen  years  next  preceding  the  purch    -■ 
bank;  but  this  section  shall  not  he  held  ' 
any   funds   in   any  "apodal    aaseasment 
bonds,"  so  called. "which  are  n..i  dlreol  and  primary  obligations  of  the 

lie  . 

-i  in  the  bonds  of  any  railroad  conn' in-,  organised  under  the  laws 
of  any  of  the  States  mentioned  in  this  section,  and  which  bonds  are 


pro- 

...  stnk- 
BS    not 

i  ay  as 

u  1-  by  the  savins', 
or    "  improvi 
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secured  by  a  first  mortgage  as  the  only  mortgage  security  given 
by  such  railroad  company  upon  some  portion  of  the  railroad  owned 
by  it,  or  given  by  a  railroad  company,  a  majority  of  the  capital 
stock  in  which  is  owned  by  the  railroad  company  issuing  such  bonds, 
upon  some  portion  of  the  railroad  owned  by  it  but  leased  or  operated 
by  the  railroad  company  issuing  suoh  bonds,  and  which  portion  of  suoh 
railroad  in  either  case  shall  he  located  wholly  or  in  part  in  one  or  more 
of  the  States  mentioned  in  this  section, provided  the  entire  railroad  of 
such  company  is  located  wholly  within  the  United  State* ;  in  the 
consolidated  bonds  of  any  railroad  company  incorporated  by  this 
State  and  authorized  to  Issue  such  bonds  to  retire  the  entire  funded 
debt  of  such  company;  provtded,that  in  every  case  such  company  shall 
have  paid  each  year,  for  a  period  of  not  less  than  five  years  next 
previous  to  suoh  Investment,  in  addition  to  the  interest  on  Its  funded 
Indebtedness,  dividends  of  not  lens  than  four  i>cr  cent  per  annum  upon 
its  entire  capital  stock  outstanding;  and  provided  further,  that  said 
outstanding  capital  stock  at  the  time  of  such  tnvestmenl  equals  or 
exceeds  in  amount  one-third  of  the  entire  outstanding  issue  of  such 
bonds; 

(9)  In  the  bonds  of  the  following-named  railroad  companies,  viz : 
Boston  A  Albany  Railroad  Company, 

Boston  A  Lowell  Railroad  Company, 

Boston  «fe  Maine  Railroad  Company, 

Concord  &  Montreal  Railroad  Company, 

Eltebburg  Railroad  Company, 

Harlem  River  *  Port  Chester  Railroad  Company, 

Maine  Central  Railroad  ( tompany. 

New  England  Railroad  Company, 

New  York  A-  New  Kngland  Railroad  Company, 

New  York  New  Haven  A  Hartford  Railroad  Company, 

Old  Colony  Railroad  Company; 

Also  in  the  following  securities : 
Central  RR.  Co.  of  N.  J.— Gen.  mort  5s.  gold  bonds,  due  July  1, 1987; 
Burlington  Cedar  Rapids  &  Northern  Railway  Company  system— 
Cedai  -Rapids  Iowa  Kails  A  Northw..  con   1st  5s,  due  Oct  1,1921, 
Bur.  Ced   R.  A  Nor.,  con.  1st  M.  and  col.  trust  5s,  due  April  1,1934; 
Great  Northern  Railway  <  oinpany  system— 
St.  Paul  Minn.  &  Man  Rv.  Co.,  Montana  ext,  4s,  due  June  1, 1937, 
Do  do  do  Pacific  ext.  4s,  due  July  1,  1940; 

Montana  Central  Rv.  Co.  1  st  M.  5s  A  6s,  due  July,  1937, 
Willmar  A  Sioux  Falls  Rv.  Co.,  1st  M.  5s,  due  June  1,  1938; 
111.  Cent.  RR.  Co.— Ch.St.  L.A  N.  Orl  con.  M.  5s  A 3^8,  due  June,  1951; 
Chicago  A  North  Western  Railway  Co.  system— 
Chicago  St.  Paul  Minn.  A  Omaha  Ry.  Co.,  con.  M.   6s,  due  June  1, 
1930,  and  in  mortgage  bonds  heretofore   issued  which  said  con- 
solidated mortgage  t;  per  cent  bonds  are  to  retire  at  maturity; 
Chicago  A  Eastern  Illinois  Railroad  Co.,  gen.  con.  A  1st  M.  5s,  due 
Nov.  1,  1937,  and  In    mortgage  bonds    heretofore   issued    which 
said  gen.  04  n.  and   1st  mortgage  5  p.  c.  bonds  retire  at  maturity; 
Minneapolis  A  St.  Louis  RR.  Co.,  1st  A  refunding  M.  4s,  due  March  1, 
1949,  and  in  the  mortgage  bonds  heretofore  issued  which  said  1st 
and  refunding  bonds  are  to  retire  at  maturity; 
Milwaukee  A  Northern  RR.  Co.,  con.  M.  6s,  due  June  1,1913,  and  in 
the  mortgage  bonds  heretofore  issued  which  said  con.  mortgage 
6  per  cent  bonds  are  to  retire  at  maturity; 
~"   The  Terminal  Railroad  Ass-oeiation  of  St.  Louis  general  mortgage 
refunding  4  per  cent  sinking  fund  gold  bonds  of  1953  and  the  nioit 
gage  bonds  heretofore  issued  which  said  general  mortgage  bonds 
are  to  retire  at  natality. 

The  St.  Louis  lion  Mont  tain  &  Southern  Railroad  Company. River 
A-  Gulf  Division,  first  mortgage  4  per  cent  gold  bonds  due  May  1. 
1933. 

The  Buffalo  &  Pusquehanna  Railroad  Company  first  mortgage  4 
per  cent  gold  bonds  due  In  1951. 

(10)  In  any  general  or  consolidated  mortgagebonds  issued  by  any  of 
the  following-named  railroad  companies  to  retiie  all  of  the  out- 
standing prior  mortgage  bonds  secured  upon  the  property  covered  by 
said  general  or  consolidated  mortgage:- 

Chieego  A  North  Western  Railway  Company, 

Chicago  Burlington  &  Quincy  Kailroad  Company, 

Chicago  Milwaukee  A  St.  Paul  Railway  Company, 

Chicago  Rock  Island  A  Pacific  Railway  Company, 

Chicago  A  Alton  Railroad  Company, 

Cleveland  A  Pittsburg  Railroad  Company. 

Lake  Shore  A  Michigan  Southern  Railroad  Company, 

Michigan  Central  Railroad  Company, 

Morris  A  Essex  Railroad  Company, 

New  York  Central  A  Hudson  River  Railroad  Company, 

Pennsylvania  Railroad  Company, 

St.  Paul  Minneapolis  &  Manitoba  Railway  Company. 

Eastern  Railway  Company  of  Minnesota,  Northern  Division, 

[Louisville  A  Nashville  Railroad  Company] 
and  in  the  mortgage  bonds  hitherto  issued  which  such  consolidated  or 
general  mortgage  bonds  are  to  retire  at  maturity;  provided,  that  at  no 
time  within  five  years  next  preceding  the  date  of  such  investment 
in  such  geneial  or  consolidated  mortgage  bonds  issued  by  any  of  the 
railroad  corporations  la-»t  named  shall  such  railroad  corporation 
have  failed  to  pay  regularly  and  punctually  the  principal,  at  maturity 
or  U extended, and  interest  on  all  its  mortgage  indebtedness,  ana,  in 
addition  thereto,  dividends  upon  all  its  outstanding  capital  stock 
during  the  preceding  live  years;  and  provided  further,  that  at  the 
date  of  every  such  dividend  the  outstanding  capital  stock  of  such 
railroad  corporation  shall  have  been  equal  to  at  least  one  third  of  the 
total  mortgage  Indebtedness  of  such  railroad  corporation,  including 
all  bonds  issued  or  to  be  issued  under  any  mortgage  securing  any 
bonds  In  which  such  investment  shall  be  made  No  bond  of  any  rail- 
road corporation  named  In  this  t-cctii  n  shall  be  a  legal  investment  for 
a  MVin gl  bank  when  such  corponr.ion,  or  the  system  of  which  il  is  a 
part.  Shall  fall  to  pay  dividends  on  all  oi  its  capital  stock;  and  Ihis 
Section  Shall  nol  beheld  to  authorize  any  'Investment  in  the  bondsof 
any  corporation  operating  lis  railroad  exclusively  bj  any  means 
other  than  steam  as  a  motive  power,  or  In  the  bonds  of  any  street 
railway  company. 

All  other  investments  shall  consist  of  deposits  In  incorporated 
banks  or  trust  companies  located  In   this  State,  or  in  the  States  oi  New 

Yoi  k,  Ma-  achu setts,  or  Rhode  island,  or  of  loans  secured  by  mort- 
gage on  unincumbered  real  estate  situated  in  this  state  (except  as 

provided  In  section   below  J,  worth   double   the  amount  of 

the  loan  secured  thereon. 

Street  SttiltCOjf  J:<>vdi.-  As   stated   above,  street    railway  bonds  are 
Included  lor  the  iiist  time  bj  chapter  171,  Laws  oi  1908.    Thepro- 
vlslon  follows: 
["    Savings  bankl    nis.\    invest  their  deposits  and  surplus  in  the  llrst 

I  mom-age  bonds  Ol   the   Hartford  Btteel   lailway  Companj   and  the 

I I  air  Haves  a  Westvllle  Railroad  Company. 

Si'iioN  B4S9-  Vim  Mortgages  May  be  Mode  in  Adjoining 
Stole*.-  Any  savings  bank  in  the  towns  of  Putnam.  Brooklyn, 
and  Kilhngly  may  loan  on  land  located  in  the  County  of  Provi- 
dence In  the  Slate  ol  Rhode  Island;  any  savings  bank  in  the 
town  Ol  Ridgetield  may  loan  on  land  located  In  the  County  of  West- 
chester in    the  State  of  Ni -v.    York;  any  savings  bank    in    the  town  of 

Enfield  or  in  the  town  ol  Btaffordmay  loan  on  land  located  in  the 

OOUntT  Of  Hampden  U  the  State   of   Massachusetts;   and    any    savings 

bank  in  the  town  ol    Btonlngton  mai    loan  on    land  located    in  the 
County  of  Washington  in  the  Slate  of  Rhode  Island. 

The  subjoined  sections,  8481,  3432,  3433  and  3431,  provide  certain 
restrictions  with  reference  to  loans— section  3431  restricting  loans  on 


Mortgage  Security  toJManuiacturing  Corporations  and  Ecclesiastical 
Societies;  section  3432  restricting  amount  of  loans  to  one  party  on 
personal  security ;  section  3433  forbidding  loans  on  single  names. 

Section  3431— Loans  to  Corporations  and  Societies  Regulated.— Ho 
loan  shall  be  made  by  any  savings  bank  to  any  corporation  or  associa- 
tion or  ecclesiastical  society,  secured  by  mortgage  upon  its  property, 
unless  the  same  shall  be  accompanied  by  the  individual  guaranty 
of  some  responsible  party  or  parties,  or  by  other  collateral  security  of 
value  equal  to  the  amount  of  the  6um  loaned.  The  directors  or  trus- 
tees of  any  such  bank  consenting  to  any  loan  contrary  to  the  pro- 
visions of  this  section  shall  be  held  Individually  responsible  for  any 
loss  to  the  full  extent  of  such  loan. 

Section  3432— Loans  Restricted. —"So  savings  bank  having  more  than 
twenty -five  thousand  dollars  of  deposits,  shall  loan  on  personal  secu- 
rity to  any  one  person,  company,  or  Interest,  more  than  three  per 
cent  of  its  deposits  at  the  time  of  making  such  loan. 

Section  3433— Obligations  of  One  Person  or  Hr)n  Sol  to  be  Taken.— 
No  savings  bank  6hall  buy,  or  lend  any  money  upon,  any  obligation 
on  w  hich  only  one  person  or  firm  shall  be  holden,  without  taking  ad- 
ditional security  for  the  same  equivalent  to  the  guaranty  or  Indorse- 
ment of  oome  other  responsible  party. 

Besides  the  otdinary  safeguards  which  are  in  all  savings  bank  laws, 
there  is  one  of  no  little  Importance  that  ought  to  aid  materially  In  pre- 
venting incautious  loans.    We  refer  to  the  provision  below. 

Section  3434— Record  of  Karnes  of  Directors  Consenting  to  Loans  — 
When  any  loan  or  investment  is  made  by  any  savings  bank,  the 
names  of  the  directors  or  trustees  consenting  thereto  shall  be  entered 
upon  the  records  of  such  bank,  and  said  record  shall  be  open  at  all 
times  to  the  inspection  of  the  corporators  and  auditors  of  such 
bank  and  the  Bank  Commissioners,  and  be  prima  facie  evidence  of  the 
truth  of  the  statements  therein  contained. 

TRUST  FUNDS-HOW  LOANED  OR  INVESTED-We  find  in 
Section  254  of  Chapter  22  of  the  Revised  Statutes  the  following  lib- 
eral provisions  providing  that  trust  funds  may  be  loaned  or  invested 
in  the  same  securities  savings  banks  are  authorized  to  invest  in. 

Sec.  495. — Trust  funds,  unless  it  Is  otherwise  provided  in  the  instru- 
ment creating  the  trust,  may  be  loaned  on  the  security  of  mortgages  on 
unencumbered  real  estate  in  this  state,  double  in  value  the  amount 
loaned,  or  may  be  invested  in  such  mortgages  or  in  the  bonds  or  loans 
of  this  State,  or  of  any  town,  city,  or  borough  of  this  State,  or  in  any 
bonds,  stocks,  or  other  securities  which  the  savings  banks  in  this  State 
are  or  may  be  authorized  by  law  to  invest  in,  or  may  be  deposited  in 
savings  hanks  Incorporated  bv  this  State. 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  CONNECTICUT. 


Note.— For  debts  of  minor  civil  dirisions  not  found  among  the  state- 
ments given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

The  relation  which  the  towns,  cities  and  boroughs  of  this  State  bear 
to  one  another  is  peculiar,  and  requires  a  word  of  explanation.  The 
State  is  divided  into  eight  counties,  and  these  counties  are  made  up  of 
towns,  numbering  In  the  aggregate  168.  The  towns  are  the  civil  unit, 
and  on  the  assessed  valuation  (which  is  called  the  "  Grand  List  of  each 
town  ")  is  levied  the  tax  for  State  purposes  as  well  as  the  tax  for  town 
expenditures.  Within  the  town  is  often  situated  a  city  or  a  borough,  or 
both,  all  of  which  may  at  the  same  time  have  bonds  outstanding.  There 
are  ten  cities,  each  with  one  exception  bearing  the  same  name  as  the 
town  in  which  it  lies.  Of  late  several  towns  and  cities  whose  limits 
were  about  Identical  have  been  consolidated  and  the  outstanding 
bonds  of  both  town  and  city  are  reported  together  without  distinction. 
This  is  the  case  with  the  city  and  town  of  Hartford,  which  previous  to 
April,  1S96,  reported  their  debts  separately.  The  city  and  town  of 
New  London  have  been  consolidated  and  also  Bridgeport  city  and 
town.  On  December  7, 1897,  city,  town  and  school  district  of  New 
Haven  were  likewise  consolidated. 

The  borough  stands  in  about  the  same  relation  to  the  town  as  does 
the  city.  The  grand  list  as  determined  tor  the  town  Is  used  by  both  the 
city  and  the  borough  In  levying  taxes,  the  city,  for  instance,  putting  a 
tax  of  its  own  on  its  share  of  the  total  grand  list  of  the  town.  This  tax 
is  additional  to  the  town  tax.  In  some  instances  the  schools  are  In  the 
charge  of  school  districts,  which  also  are  empowered  to  Issue  bonds 
and  to  levy  a  tax,  so  that  to  cover  the  total  tax  paid  by  a  city  it  Is 
necessary  to  take  into  account  the  State,  town,  city  and  school  district 
levies.  In  the  statements  which  follow  we  give  under  one  heading  the 
town  and  city,  wherever  they  bear  the  same  name,  for  though  distinct 
corporations,  their  debts  are  to  a  greater  or  less  extent  the  debts  of  a 
single  community. 

aggregate  municipal  indebtedness. 

The  total  indebtedness  of  all  the  towns,  cities,  boroughs  and  coun- 
ties in  the  State  was  in  1900  $27,624  827  42.  In  the  following  table 
we  show  the  funded  Indebtedness,  the  floating  debt  and  the  total  in- 
debtedness of  all  the  civil  divisions  of  the  State  at  quadrennial 
periods: 

Funded  debt.        Floating  debt.  Total  debt. 

1900 22,142  993  58        5.005,323  09        27,624,827  42 

1896 19,749,66708        4  384  980  56        24. 5*1.066  55 

1892 16,023,832  46        4.473  57136        20.62-.058  48 

1888 15.569, H8  67        3,759.642  86        19.392  804  89 

1884 14  655,903  75        2,980  386  15        17 

1880 15,888,87569        1.967,623  60        17,355,999  29 

1877 14  437,742  93        2.713.584  35        17,151,327  28 


a   Mcrv\Tl   A  \  STEPHEN  CHARTERS.  Mayor. 

AJNoCJJNl/v. —  Jiiknry  A   JORDAN,  Treasurer. 

Ansonla  is  in  New  Haven  County,  By  an  act  of  the  Connecticut 
Legislature  Of  1898  the  borough,  town  and  lire  district  of  this  name 
were  consolidated  to  form  the  present  city.  [$75,000  S'sS  offered 
Oct.  12] 


LOANS—  1r'",'i  &*«■• 

Tow  n  OF  Ansonia  Bonds— 
4s,g., J.V.I, $100. 000, g. Jan.  I,  1912 

Buhjeol  to  call  after  Jan.  1,  1902 

City  ok  A.nsom  \  R  inds 
4s,  g.,  MAN,  $1">0. OOO.lt.  May  1,'15 

BOBOtJOH  OF  aJ»BONl  \  BONDS— 
3*ss.  A&O,  975,000 1908 

BRIDGEPORT.-  l'.i  i;\  LAD  Ki  u  i\<;.  Auditor. 
This  olty  Is  In  Fairfield  County.    Incorporated!  is-ji.    in  1889-90  the 

town   and  city  Of  Bridgeport  \c  ere  consolidated,  the  city  assuming  the 
town's  debt. 


Demand  notes $40,500 

Total  debt  Mar.  2,  190:; 

Tax  valuation  1903 B.476.469 

smenl  about  actual  value. 
Tax  rate  iper 81,000)  i;»o3.. $10-50 

Population  in  1890  was 10,342 

Population  in  1900  was 12,681 


LOANS-  Whm  Due. 

City  a  I  indim;  BONDS— 

5s.  .Ia.I,  $150,000 July  1,  1908 

i  a  1,125,000 July  1.  1918 

i-.  .ia.i.    400,000 July  1,  li'lii 

4s,  J.v.l.    280.000 1921 

■Is,  JA.1,    220,000 1984 

3»«B,JAJ,    fcO.000. July  1.04  to '09 


Imikov  i  mi-nt  Bonds — 
3ips.jA.l.sJ0O.000.Julyl,'05to,24 

(oi  i;  i   II,. i  si  (Town  Bonds)  — 
l'.  s.   ia.I.  $150,000. ..July  1.  1910 
(Subject  10  call  after  July  1. 1900.) 
i  ••  s.  .ia.i.  81fi0.000..June  l,  1918 
(Subjeol  lofcall  after  June  1.  1903), 

B 
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BETOOK  H'lNUJ- 

3*«s(  J  «fcJ ,  *  1 35.000  .1  uly  1  ,'o:>  to "31 

It.. I  I   M.IS   .    i;     NDS— 

8>M,  J&J,  $132,000  1904-1928 

Bond,  debt  A.pr.1,190 
SlnkliiKfiiii'l 3< 


bt  A  it.  1.  ' 
Value  ell  s   property -.1  ■ 

population  i8'.»o 

Population  l'Joo  (Census)..: 


BRISTOL.— K.  L   Di 

This  town  is  Situated  la  Hartford 

LOANS-  '  l>"r 

i  i  shiM,  Bond 

4s,  JAJ,  $1  i i  ul  -'.  i9oa 

4a,  JAJ.     100,000  ...July    1. 

HIOB   8C I.    BOH 

4s,  J  a  1,1911 

Interest  paid  al 
Bomb  ;o,000 


.,  Treanurer. 

County.     bMorpomtcd  1785. 
Floating  debt.... 
Total  debt  Sept.  I,  1903.    t»20,4  l« 

Blnklntf  funds • 

3,379 
.iuHTion  1903     ..    .5.(187,747 
A--i---.ni.nl  l-  '••  actual  value. 

-:j  '.o 
Population  Id  H'.iOwm —  7,382 
Population  in  1900  was 


CHATHAM.— A.  II.  CnNM.i.v,  Auditor. 

lOWl  It  Hi  Middlesex  County.     Incorporated  1767. 

Kloattniolebt I 

Total  valuation    1902 818,343 


LOANS-  When  Due. 

Kill  KOAD    \M>  BONDS 

i«        J.t.i.  1 10,000    Jan.  l,  1911 

3  75s,  JAD,     •  i.OOO    Joae  1,  1910 

.1  a  I>.    37,000    -i  in*  i.  1909 

Bon,i,.,i  debt  Ool  1.1903  1102.000 


Tax  rat.'  (per  *  I.OOO)  1903. .$2540 

Population  in  1890  was 1,949 

Population  in  1900  wait 2,271 


OPTIONAL  — T«mi  thousand  dollars  of  the  4  per  oeut  bonds  are 
subject  to.ail  after  10  v.  'ar-*  and  $10,000  after  IS  ft 
TAX  FREE.— AU  of  lne  town's  bonds  are  exempt  from  taxation. 
INTEREST  payable  at  Central  National  Bank,  Mlddletown,  Conn. 


t-vamdtidv         SCO.  RYDER.  Treasurer, 
DANdUH  Y  . —  )W   Q.  OEMSTEAD,  Clerk. 
The  City  of  Danbury  is  situated  in  Daubury  Town,  Fairfield  County 

City  01  I>  lhbi  bi    Debt- 


loans—  When  Due. 

IXI'KDVKMKNT    BONDS— 

4a,  JAJ,  $l.V>.OOO....Jan.  1,  1920 
4a,  J A.l,     100,000.... July,      1923 

FiAniMi  Bonds— 
4«.  MAN.  $180,000...  1927  to  1936 
($10. (MX)  annually   and  $50,000 
In  1937,  on  May  1.) 
3»»s,  AAO,  $215,000.. Oot.  1,  1941 

\s'\  ii  i;  Bonds 
4»«h,  Ja.i,    30,000.... July  l.  1908 

80,000 luly  1.  1910 

v;t.O(io    Jan.l, 1904-12 
27,000.. Julyl, 190412 


4^-1,  J.V.I. 

4a,JAJ, 


Wati.i:  P.i>NDS-(Con.)— 
4s,     JAJ,  $45, o< »o    ..Jaa.  1.1920 
Bonded  debt  Fel>.  L,  1903. $620,000 
Floating  debt 45,000 

Total  debt  Feb  1.  1903..  663,000 
Water  debt  (additional)..  162,000 
Total  valuation  1902.. .11,250,000 

\--.---nfl  IB  about  ^  aetual  value. 
Value  of  city  propel  t\        $600,000 

Tai  rate  (per  $1,0001  1902. 

Population  in  l-;90  was 16.552 

Population  lu  1900  waa.  ...10,537 


INTEREST  oa  the  Improvement  bonds  and  on  the  water  bonds  oi 
1920  is  payable  at  the  National  Park  Bank,  New  York;  on  all  other 
bonds  at  the  Importers'  &  Traders'  National  Hank,  New  York. 

Dan iii  uv  (Town)— Alex.  Turner,  Selectman. 
This  town  it  in  Fairfield  County. 

tOMOS—         When  Due.  I  Bonded  del. t  Mar.  1  ">, '03.$275,000 

KM).. Mar.  1.  1932  |  rax  valuation  1902 7,087,604 

i    Bonds  i  Population  in  1900  wtm  ...19,474 

8)«s,  MAS,  $50,000... Mar.  1,  1932  |  Population  In  lS;-0  was  ...19,478 

INTEREST  is  payable.at  tho  Import.  A  traders'  N.  Bank,  N.  Y. City. 


rvETDOV        U1EO.  P.  SULLIVAN,  Mavor. 

UEttxtt  i  — J  ,ii  vki.i.s  i.   i'i.  u:k,  Treasurer. 

This  elty  Is  situated  In    New    Haven    County.     By   enactment    of   the 
iture  in  1893  the  town  of  Derby,  borough  of  Blrmlnght 
the  school  districts  of  the  town,  Wei  led    under   one    form  of 

■oyernment,  assuming  the  name  of  the  "City  of  Derby."  The  consoli- 
dation took  cited  on  January  1.  1894,  and  the  debts  Of  tho  town, 
boroiu'h  ami  school  districts  were  assumed  by  the  city. 


LOANS-  When  Due. 

Sbwkk  BOND6 
8^,  g„  JA  i.  -io.ooo.JuIv  1.191 1 
(Sub),  to  call  alter  July  1,  1900.) 

FUNUINO    le)M 

4s,        A.v-o,  $60,000    int.   1.  1908 

4s,  R.,  J.v.l.    111.'. ooo,' .July    1.  191  I 
DfFnOTBMBU  I    BOMD8— 

4s. 10,000    July  1,  1904 

Subject  to  eallsinooJuly  1,  1^97. 

Bciiooi.  Bonds 

3**a,  JAD,  $25,000  ..June  I.  1921 
(Optional  after  Juno  1,  1902.) 


Town  orders,  4s,  $8,956'. on  demand 
Ponded  debt  Jan.  l,1903.$2  I 

Floating  debl 

Total  lebt  Jan.  1.  1903 

Bulking  fund  and  e  i-h 

Net  debt  Jan.  1,  1903....    172,154 

interest  is  payable  at  Derby. 

Tax  valuation  1902  ....$5,323,851 

Assessment  same  as  actual 

-     000) 1903.     - 

Population  in  19(H)  was 

Population  la  l->90  was 5,969 


EAST  HARTFORD.— J.  0.  Goodwin,  Clerk. 


This  town  Is  In  Hartford  County. 

LOANS—  When  Due. 

Bkiixh  Bonds 
3-6a,  AAO, $39,600.... Oot  1,  1919 

Subject  to  call  after  Oot.  1 . 

Notes— 
4s $2,000 May  1,1901 


Bridok  and  Road  Bonds— 
4-.    VA(  K  -i. O. OOO   Apr.  2,  1904  '24 
Total  del. f  (let     1.  1902..      $104,400 

I'a\  valuation  190.5 3,703,319 

imenl  about  >s actual  value. 
Tax  rate  (per  $1,000)  190  J  $1750 

Population  in  1900  was 6,406 

Population  in  1890  was 4,455 


East    Hartford    Fire  District. — E.    E     Klrg, 
President. 

LOANS—  When  Due.  I  Bonded  debt  June  6,  '03.  12 

Watkk  Loans—  Float in*  debt 

4s $115.000 I  Total  debt  June  6,  190 

Notes,  teinp'y  refund.  5s. $135,000  ,  Assessed  valuat'n  1903..  1.500,000 

Notes,  sewer  5s  33.500    Assessm't  about  lvalue. 

Notes,  expense  5s 2.0U0  |  Dlst.  tax  (per  $1,000)  1903.$1000 

ENFIELD.— J.  K.  Bisslajtd,  Treasurer. 

This  town  is  iu  Hartford  County. 
When  Due. 


LOANS- 
Town  Bonds— 

4s,  MAN,  $20,000 May  1.  1904 

4s,  MAN.    35,000 Nov.  1,  L920 

Subject  to  call. 
Refunding  Bonds  — 
3*se,  FAA,  $30,000..  Feb.  18,  1926 
<NTE  REST  payable  at  the  Tuouipsonvllle  Trust  Co 


Bonded  debt  Sept.  1.1 
Ass'd  valuation  1903...$*.36 
Assessment  about  '-'-,  actual  \ 
Tax  rate  (pi  15-00 

Population  ls;io  was 

Population  1900  was 6,699 


GLASTONBURY.— 0.  R.  KOBG  mm. 

This  town  is  In  1 1  uty. 

aneasaed  valuation  '01  ..+•_'. i:»<;.9-fl 

.       .  ,   ,    i  -  I   i.OOO.  I  in       ' 

Population  In  1- 

Bonded  debt  Mar  1(1,1'  Population  in  1900  was. 

Sinking  ruud  Mar.  10.  '03.       I, 

GREENWICH.-];.  W 

The  tow  n  aud  borough  of  sain.-  D  unity. 

DeM  of  Be         8. 1      '  d 


Drfi'  Of  TO 

Funded  debt,  Sep.  I, '02 

Floating  debt 2lo, 

Total  debt  Sep    1.  1902   .     495, 

duatioa  II i     -  • 

Tax  rat 

Population  in  IH90  was ....  10,131 

Population  in  1900  was 13,172 

GROTON.— Ni:i flOS  HOBOUr,  Clerk. 

This  town  Is  in  New  London  County. 


PJOOwas.... 


When  Due. 


Total  valuation  IQ02   ..*3. 531. 547 

ueut  about     ,  acl  ■  il 
Total  tax   M" 
Population   1890    '•  i- 
Populatlou  lu  1W00  was 


LOANS- 

Ki  i  DNDINO — 
4s,  MAN,  $30,000  ...   May  I,  1905' 

mi  liieuulall)  i   to  Muj   1 . 
1^,  Man,  S2O.OO0  1908 

Bonded  debt  Mar.  1,  1903. $55,000 

INTEREST  mi  the  8s  Is  paid  by  the  Mystlo  River  National  Bank  at 
My-tic;on  the  4s  by  the  Town  Treasurer. 

rj   a    taT-tr/^D  T~»  It  A.  HI'I.I.IV  \.V.   Mayor. 

rlArt  I  rUrllJ. —  <c    ,     BTBO  iror. 

The  town  and  city  of  Hartford  were  consolidated  on  April  1,  1896. 
and  their  debts  uro  no  longer  reported  separately.  City  incorporated 
May,  17si. 

LOANS—  - — Interest. — ,       . Principal. . 

NAME  AND  PURPOSE.            Rate    1'ayable.          When  Due.  Outetand'g. 

Fund'g  bonds  (oou.). 1893     Lg,    JAJ        July   1,   1918  $290,000 

Park  lmpr't  (con.)..  1896  3»«,i?.  J    A    J        Jan.    1,    1926  1  .o.OOO 

do     (win    ...l.s'.H  3>*,g,J    A    J        Jan.   1,    1926  150.0C0 

Pav'k'  bds.  (re,;  I.1S98-O0  3^fl.g,J    A    J          Jan.    1,    1938  J'iO.000 

do        ireiM.   .1900  9H&.  J    A  J         Jan.    1,   1930  20,000 

Municipal  bds.  (reg.)  Is98  3  >«.ir,  J    A    J       Jan.    1,   P.KH  Jno.OOO 

Polloedepar't(reK.)  1898  3^,g,  J  A    J       Jan.   1,  1923  75,000 

OonaoL  bonds* (oou.). 1889    :i       JAJ       July  l,  1909  750,00) 

Refund.  b<U.  (reg.)..l897  3>ag,  J    A    J       Jan.    1,   1922  80O.O00 

do      do    Ireg.i  .1897  8>«g,  M  A  N       May  l,   I  270.000 

Improvement  bonds.  1 -.97  if-jc.  J    A    J        Jan.    1,   1922  250,000 

Water  (eon.).       ....   1S93    4g.    J   A    J        Julv   1,   1918  475.000 

do  (Res'v'r)  (con  )1893  1--  J  A  J  July  1,  1918  200,000 
(Subject  to  call  after  July  1,  1908.) 

*  Non-taxable. 

INTEREST  on  all  of  tho  city  bonds  is  payable  at  the  city  treasury 

TOTAL  DEBT,  Etc- 

Apr.  1.1F03.       ,1/ir.  1.  1902.       Apr.  1.  l'xil. 

Total  bonded  debt $3,830,000 

Floating  debt 239.Pi-  .950  236 

Total  debt $4,069,492  $4,078,956  $4,056,162 

Sinking  fund 666,414  MC..003 

Water  debt  (included) 675,000  675,000  675,000 

WATER   DEPARTMENT  is  self  sustaining,  raising  from 

10,000  to  +10,000  each  j  ear  above  Interest  oa  Its  bond-  aud  all 
ordinary  expenses. 

ASSESSED  VALUATION  AND  TAX  RATE- 

Teart.              Real  Estate.    Personal  Property.  Total.  Tux  Hate. 

1903 $7  7-00 

$54,049,012  i$7.0h9  431  61,138.473 

pun 52.650,809               17 021,954  59,672.768 

1900 49.9ul.71o  20,14(  70.051,378  *17-50 

L899 48.300,035  20,54  68.842.427  '17-50 

46,265,130  17,59  I  '17-50 

1897 44.004,148  17,267,100  131.248  *17-00 

89,471,428  16,163,055  183  '1700 

1895 3ti,808,488  16,403,193  53,211,681  17-00 

1890 30,596,238  16,629,086  47,22  ,20-50 

1889 30,171,885  lt>,0|s.l79  20-50 

....   27,847,  19,500,122  17, 3  17,471  20-50 


*  (School  tax  (average  $3  per  $1,000)  additional.  1  Excluding  cor- 
poration -tuck  a s-e.si.ment,  which  for  1902  aggregated  $28,091,968. 
See  note  on  page  33. 

POPULATION.— In  1900  the  population  (Census)  was  79,850;  In 
1890  it  was  53,230;  in  1880  it  was  42.553. 

Hartfohu  "Aicse.val  School    Distriut.''' — Chas. 
W.  Sninner,  Chairman  Disrrict  Committee. 


LOANS-  When  Due. 

4»,  JAD,  $70,000 June  1,  1917 


Bonded  debt  Mar  20.1  903. $74,000 
ted  valuat'n  1902  - 
1  tax  (per  $l,OO0),  '02.. $4  50 

Hvrtford  "FibstSi  bool  DiSTRJi  i'." — George  C. 

Bailey,  Chairman  of  Committee. 

LOANS—  When 

Is, $100,000.... May  1,1927    (Subject  to  call  after  May  1,  1907) 

Hartford  "Northeast  School  District." — Mar- 
shall L   Iiill,  Cnairman  of  C  )mmitt,ee. 

Buildino  BOND9—       When  Due.  I  Ron  ledtebt  July  1,1903.    368,000 

3*ss,  J&!>.  $  14.000    ..Tune  1.  19(1     AiseM'd  n  102  1.130.310 

(Exempt  from  all  taxes.)  i  .  OJ..r7  00 

IIauti-oi:    ■  n  School  District" — 

Dist.  notes  Au*.  17,  1903..$85,3ol  |  .School  tax  (per$l,000)  10O3.$4-50 

IIaruord    "second  North  SCHOOL  District." — 
F.  L    K^Wngg,  Chairman. 

!-.  Jv  I.  $137,000 Ian.  1.  1921  I  Floating  di-bt  ....  -(>0,000 

iDptlonal  after  Jan.  1.  1904  i  \ 

Hon, is  are  exempt  from  t  i  \  -I.OOO)  1903.$4-OO 

Bond,  debt   A.ui{.  1,  l9O3.$137.0O0  | 

IlvurruRD  "South   School  DiaTRiCt." — Chaa.  T. 
Welles,  Treasurer. 


LOANS—  When  Due. 

Is,  M&N".    $50.000 1927 

M.tN.  2O0,OO0...aCay  1,  1931 
'JiN  MAN,  92,000  .Nov.  1,1952 
Bonded  debtJuiy  1, 1903$3l2,oOO 


?debt $153,000 

1.1903.       495.000 

'.OOO 

School  tax  (per  rl, 000), '03.. $5  00 
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Hartford   "  West  Middle  School  Distrio*."— 
James  P.  Taylor  (Prpg   Cnarter  Oak  Nat.  Bk  ),  Treaa. 

LOANS—  When  Due.  I  Bond,  debt  Mar.  1,  1903. $223,000 

3>2K,  F&A.  $120,000.  July  31,  1912    Floating  debt 57.500 

3»9     F*A,      97,000  July  31,  1926  I  School  tax  (per  $1,000)  1902.$2'00 

HUNTINGTON.-   KdwuidW.  Kni:i:.v,  Clerk. 

This  town  la  in  Fairfield  County.     (P.  O.  Sheltou.) 
LOANS-  ■/*•"  '»"■ 


Assessed  valuat'n  1902  $4,166,959 
Tax  ran-  (per  M.i  '01  (town). $7-00 

Population  in  1890  wan 4,006 

Population  in  1900  was 5,572 


4b,  JaJ.  $75,000 July  1.1917 

Bonded  debt  Mar.  1.  1903.. $75,000 

Floating debl if>,43« 

Total  debt  Mar.  1,  1903...   94,436 

KILLINGLY.— Kkaxk  T   Preston,  Treasurer 
This  town  la  in  Windham  County 

LOANS-  Wkm  Dim. 

4s.  MAN,  $25,000 On  demand 

Town  BONDS  01  1900  — 
3»«B,  JAD,  ST.,  $125,000  Doc    l,»«0 
Total  debt  Jan.  1, 1903. ..$125,000 

LITCHFIELD.— (J.  M.  Woodruff,  Treasurer. 

Litchfield  (Town)  la  tbc  county  seal  of  Litchfield  County. 
When  Due, 


Floating  <icbt $25,000 

Tax  valuation  1902 3,875,957 

,000)  1902. $12-00 

Population  l  B90  was 7,027 

Population  1900  was 6,835 


LOANS- 

Raii.hoad  Bonds— 

4s,  J&-D.  (20,000 On  demand 

4b,  JAD,    20,000 On  demand 

4s,  JAD,    20,000 June  1,  1906 

6s,  JAD,    20,000 June  1,  1911 

Interest  Is  payable  In  Litchfield. 

Bonds  are  all  tax  free. 


Floating  debt,  4*3  A  5s..    $17,000 
Total  debt  May  1,  1903..       97,000 

Tax  valuation,  real 2,301,302 

Tax  valuation,  personal.    356,580 
Total  valuation   1902. ...2,657,882 

lament  about  actual  value. 
Total  tax  (per  $1,000)  1902..$1200 

Population  in  1890  was .3,304 

Population  in  1900  was 3,214 

Bonds  are  all  subject  to  call  live  years  before  date  of  maturity. 

MPT  TP  1  T^PT  fvl  \  (;  K()    s-  8EELEY.  Mayor. 

n-r-liD£,l\N. —  I  iikkman  IIE88,  City  clerk. 
The  town  and  city  of  Meriden  arc   situated  in  New  Haven  County. 
During  the  year  1896  the  town  of  Meriden  voted  to  consolidate  the 
schools  and  assume  the  debt  of  all  the  school  districts,  amounting  to 
$61,010  45.    City  was  incorporated  in  1867. 

CITY     OF    MERIDEN    BONDS. 
When  Due. 


LOANS- 
Fimum;  Bonds 
4s,  J&J,  $50,000...  July  1,  1914-18 

Sewkii  Bonds— 

$90. 0'O.M'yl,  '04  to'12 
5,000. .May  1,  1913 

watkk  Bonds 


4s,  MAN, 


Water  Bonds— (Concluded)— 
4s  JA-T     5*10.000.     .July  1,1911 
48,  J4J,    <    40,000.July  1.1912  13 
Bonded  debt  July  1,1903. $345,000 

Floating  debt 04,000 

Total  debt  July  1,1903  409,000 
Assessed  valuafn  1902  12,101,379 
6.  M.t.v  5$l-iO,OOO.M'vl,'04to,10  1  Tax  rate  (per  $1,000)  1902..$ll-00 
*  '  ■E*r,» \      10,000. .May  1,  1911  I  Population  In  1890  was. ...21,652 

|  Population  in  1900  was 24,296 

TOWN   OF   MERIDEN   BONDS— Eugene  A.  Hai.i.,  Town  Treaa. 
When  Due. 


LOANS- 

Ii  NDING  Bonds— 

4>sb,Ma-N,    $90, OOO.May,  1904-'12 

3»*8,M&N,     B0,000Mayl,,17to,24 

Hk.ii  School  Bonk- — 
4b,     MAN,    $40, 000. .May,  1904-07 

Town  Bonds— 
4s,     MAN,    $40,000.May,1908-'ll 


Coed  BPUNQS  Home  Bonds- 
3^s,M&N,$40,O00.Mayl,'13to*16 

Bonded  debt,  .Sept.  1,'03  $290,000 

Floating  debt 18,586 

Total  debt  Sept.,  1903....  308,r>86 
Assessed  \  aluat'n  '02  $13,477,942 
Tax  rate  (per  $1,000)  1903  $10  00 

Population  In  1890  was 25,423 

Population  in  1900  was  ...  28,695 
INTEREST  on  the  city's  bonds  Is  payable  at  the  Importers'  & 
Traders'  National  Bank,  New  York. 


Mmni    T7"T/"v\X7  TvT  <  L>.  MAN  D.  MILLS.  Mayor. 

11JU1_,C  1UW1N  . —  }  JAMES  P.  STOW.  City  Treasurer. 
Middlctown  City  is   situated   in  the  town  of  Middletown,  Middlesex 
County.    The   city  and  town  are  distinct  corporations,  and  the  debts 
of  both  are  given  below  : 

CITY    OF    MIDDLETOWN    DEBT. 
LOANS—  When  Due.  I     Refunding  Bonds— 

Funding  Deht  Bonds—  3»28,  J&D,  $53,000. ..Dec.  1,1921 

4b,  MAN,  $25,000  ....Nov.  1, 1909  I     Wati  k  honds— 

4s,  MAN,    25.000 Nov.  1,  1914  I  4s,  MAN,  $20,000  ....May   1,1908 

4s,  AAO,     25,000 Oct.  1,  1914  |  4s,  F&A,      12,000.Feb.,1904  to '09 

(Subject  to  call  after  Oct.  1,  1904)     365S.J&J,  55,000....  July   1,  1915 


Ciiy  Imi-ovkmknt  Bonds— 
3^s,  JAJ,  $70,000     July  21, 1921 

Mink  ii- m.  Building— 
4S,  MAN.  $86,000   ..    May  1,1915 
(Subject  to  call  after  May  1,  1905) 

Hi  v\  I  p.  BOHDfl 
4b,  MAS.   $28,000. Mar.1,'04 to '17 
4a,  MA-N,     85.000...  Mav  1,1915 
(Subject  to  call  after  May  1,  1905) 


4b.  J&J,  2C0.00O...  July  1,  1922 
Bonded  debt  Jan.1,1903.  $586,000 
Water  debt  (included)...     289,000 

Water  (-inking  fund 44,958 

Assessed  valuation  '02.. 6.000,000 
City  tax  rate  (per  M.)  1903.$1050 

Population  in  1890  was 9,013 

Population  in  1900  was 9,589 


TOWN  OF  MIDDLETOWN  DEBT.— W.  C.  Howard,  Town  Clerk. 


Railkoad  Bonds— 
4s,  F&A,  $244,000.   .Auk.  1,  1910 
4s,  JA.I.       Kio.ooo  Jan  ,'01  to '08 
3-65b.JAD,340,<  00.. .June  l ,  1909 


Bond,  debt  Sept.  1,  1902.  $704,000 
laed  val'tionlOOl  10,281,717 

Population  In  lsoo  was 15,205 

Population  in  1900  was 17,486 


NAUGATUCK.— (iKoiiCK   T.   WlGMORB,  Treas. 

This  borough  is  In  New  Haven  County. 

LOANS—  Whm  Due. 

B >L  Bi  >m"-  - 

4s.  M  "   ...Sept.,  1905-10 

bough  Bond 


4h,  ...    020,000     ...     Mac  1,  1907 
i:i  1 1  mmn..  Town  Bonds— 

4s,  AAO,  $loo,ooo       A  j.ill  1,  1912 


Bonded  debt  Apr.l,  1903.$150,000 

Floating  debt 87,426 

Total  debt  Apr.  1,  1903..    237,426 
Tax  valuation  1903  7,039,278 

Tax  rate  (per 81 ,000)  1902  $16-00 

Population  in   1.890  was (1,218 

Population  In   1900  was 10,541 


NFW    RRITA  IN  >s-   u'    CLARK,  Treasurer. 

LW     Dnil  AUN. —  \  A    L.  THOMPSON,  clerk. 
The  city  of  Mew  Britain  la  Mtuatedln   Hartford  County.    The  town 
and   city   ba  hown   below.  water 

bonds  were  offered  Jul;  26bul  do1 

CityofNi.w   Bhitwn  Di.iit: 
LOANS—  wh,,,  i>,u-.\        LOANS—  WhmZhM. 

Buuwa>  bonds—  Watbh  Bonds  (Concluded)— 

flea,  g.,  $36,000    ...  Oct..  1905-29    is,  JAJ, $20, Mar.  L2, 1909 

Blum;  Bonds—  \  \.    200, >       Aug.  1, 1918 

4h,  JAJ,  $15. I July  1, 1918  Optional  after  Aug.  I 

i  10. ...Aug.  1,  1018  250.000  ...Jufj 

I  \,     loo.ooo  ..  Aiik'.  1,  1925  1904 

(Hubjrct  to  call  after  AUS.1.1910)     Total  deltl  Mav  1,  1903. $1,0 

Sinking  funds.    . 
Net  deht   Mil  J     I.    L903 

•  d  valuat'n,'03  .11,711 

■lc  (per  Mi.    1903   $10*75 

Population  In  i9<>o.rc  MM!*, . 
Population  m  1890  was 16,518 


(Hubirrt  to  call  after  AUK.1.19lo> 

3Ws,  JA.I.  $150,000      July  1,  1924 

i.v.l.     1 00,000...  July  1.  1932 

-0,000..  .Aug,  1,  L928 
Wati  i 
4s,  j,v.i,  $30,000 fuly  17,  1908 


Town  of  New  Britain  Debt— August  Voiot,  Treaa. 


Park  bonds,  1904-'24 $75,000 

Fundingbonds.Jan. 1,1911.100,000 
Funding  3»*b,  Mav, '02-'26  75,000 
School  bonds,  1903-'28..  .130,000 

do      do  3!<>8,i909-'29.  50,000 

do        3Hs,  May,'03  '35       65,000 
do   3iuB,F&A,A.ug.'03-'32, 60,000 


Bonded  debt  Oct.  1, 1902. $562,000 

Floating  debt 119,567 

.sinking  fund 22,633 

Assessed  valua.,  1902.    12,000,o00 

Tax  rate  (per  M)  1900 $12-00 

Population,  1890 19,007 

Population  in  1900  was  ..  28,202 


NnTy    tt   a   xt-ttTvT        J  JOHN  P.  STUDLEY.  Mayor. 
tL.  W     n A  V  l^iN —  {JONATHAN  N.  ROWE,  Comptroller. 
This  city  is  the  county  seat  of  New  Haven  County.     By  an  act  of  the 
Geneial  Assembly  the  city,  town  and  school  district  of  New   Haven 
were  consolidated  December  7,  1897,  under  one  government,  and  the 
city  assumes  the  assets  and  liabilities  of  the  other  two  governments. 

New  Haven  Citv  Bonds. 


Bridge  Bonds—  When  Due. 

Is,   $25,000 Oct.    1,1914 

4s,      40,000 Oct.  '15  A-  '16 

3iflB,  AAO,  $185.000. Oct.  1,  1920 
3i*s.  A&O.       10,(00    (Jet.  1,1922 

Boulevard  sewerage— 
3»«s,  J  AT),  $125, ooo.. June,  '04-'08 

Fcnd'g  &  High  School  Bonds— 
3i«s,  A&O,  $480.000. Oct.,  1905-24 
,,„  un  j  10.000  Oct.  1.  1905 
d^s,  asu,  £    l0,000.Oct.  1,  '06-15 


Liisu.vnv  Bonds*— 
4b,  JA-J.  $100,000. ..Jan.  1,-'10-T9 

I'(VIM.    B. 
4a,  $187,500  Oct. 1,1906,  to  Oct.  1, 

1916  ($62,500  due  every  5  y'rs). 
3  >«8.A&O.200.000Oct  '05-10-15  20 
312S.AAO.    50.000Oct.'07-12-17-22 

Citv  Bi  «i  b  \c,u— 
4b,  AAO,    $400,000.  Apr.  1,1910, 

to  Apr.  1,1925  ($25,000  due  yrlv). 
4s,  JAD,  100,000...  .1926  to  1929 
34s,  F&A,  15,000 Feb.  1, 1904 


Town  of  New  Haven  Debt. 

Air  Line  RR.  bonds....  1889    3*2    J   &   J       July  1,  1910 
($25,000due  yearly)  to  July  1,  1929 

Funding 34    J    &    J        July   1.  1909 

Subject  to  call  after  July  1,   1899 

Park  bonds 1889    34    J   &   J       Julv  1,   1939 

Subject  to  call  1910 
do     do    4  ....  Julv  1,   1939 


$500,000 
200,000 
100,000 
100,000 


*  Exempt  from  taxation. 

New  Haven  City  School  Distijict 

LOANS—  When  Due.  |  4s,  M&N,  $70,000 1921-1924 

4s,  F&A,  $230,000 1909-1920    4s,  F&A.     75,000 1925-1928 

($20,000  yearly  on  Aug.  1.)         |  4s,  MAN,  125,000 1929-1934 

PAR    VALUE   OF    BONDS.— The  bonds  are  all  for  $1,000  each 
except  the  $185,000  bridtte,  $480,000  funding  and  $200,000  paving 
bonds,  which  are  for  greater  amounts. 
INTEREST  on  all  issues  is  paid  at  the  City  Treasury. 
TOTAL  DEBT,  SINKING  FUND,  Etc- 

Jan.  1.  1903.    Oct.  1,1902, 

Bonded  debt  of  city $1,897,500       $1,897,500 

Old  debt  of  town 900,000  960,000 

Old  debt  of  school  district 500,000  500,000 


Total  bonded  debt $3,297,500 

Floating  debt 350,000 


Total  debt.. 
SinMng  funds.. 


.$3,647,500 
29,064 


$3,357,500 
50,000 

$3,407,500 
85,000 


on.  i,  1901 

-.ooO 
992.000 
500,000 

$3,430,000 
75,000 

$3,505,000 
55,000 


Net  debt $3,617,836       $3,322,500       $3,450,000 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  approximately  as  follows,  real  estate  being  taken  at 
" about  5l  per  oent  actual  value"  until  1900,  when  the  basis  of  val- 
uation was  raised  to  full  value: 


Total  Rate  of  Tax 

Tears.  Valuation.    ?jt;$l,000. 

1902 $104,660,554      $13-25 

1901 10^.460.932         1275 

1899 66,041,453         2100 

l>-98 62,159,080         1800 

1897 57,683,452         24-00 


Total 
Tears.  Valuation. 

1896 $.".0,000,000 

L895 53,800,000 

1893 54,500,000 

1891 .".1.995,329 

1890 52,171,131 


Kate  of  Tact 
per  $1,000. 
$22-50 
21  00 
2100 
19-50 
19-50 


The  Grand  List  does  not  Include  property  estimated  as  follows  oa 
October  1.  1902: 

Yale  College,  estimated  at $7,980,746 

School-houses,  estimated  with  contents  and  land 1,750,698 

Oburohes  and  institutions 4,987,122 

State,  county,  town  and  city  public  property 2.761,698 

Railroad  property  and  other  lawful  exemptions 0,601,633 

Total $24,08 1.S97 

POPULATION.— In  1900  (Census)  was  108,027;  in  1890  It  was  81,- 
298;  in  1880  it  was  62,882. 


NEW  HAVEN  CO.— IIiram  JAOOBS,Tre»surer. 

County  seat  is  New  Haven.    Bonds  Nos.  1   to  60,  inclusive  of  issue 
below,  called  May  1  for  payment  Nov.  1,  1903,  at  i02  and  Interest, 

LOANS-  When  Due.  \  Bond,  debt  Sept,  1.1903.   $12V0O0 

3)-2s,K,M<VN,$125,000,g.Nov.l,'15  I  Tax  valuation  1902. .  .222,300,534 

Optional  at  2  per  cent  premium.  I  Population  in  1890  was.  ..209,058 

I  Population  In  1900  was. ..869,168 


MFT\A7    T    OlMnniM  $  M-  w"  ~°x  DART  Mayor. 
IN  H.  W     l_LJiN  ULJ1N  }  CAREY  CONODON,  Treasurer. 

The  town  and  city  (located  In  county  of  same  nainei  are  under  OSS 
government  and  the  following  statement  includes  both. 


LOANS-  hhmPur. 

Asm  x  vi  ion  Bonds— 

i'aa.  |]  1,500  O.A.Uf.  1,  1919 
Floating  Dbbt  Boh  i 

7h.  JAJ,. $100,000,  c. Jan.  1,  L900 

Park  Bonds— 

4s,  MAN.  .+  -5.(100, r.. May  1,  1923 

School  Bonds— 

La,  IA.I,    $21,000.  o.Julv  1,  1919    sinking  fund 

Is,  JA.I.        03,000,   cJiily  1 ,  1  920  ]  Water  debt  (Included) 


Bi  «  i  r  Bonds  -  (Con.i 

3V.S.JAJ.  $20,000,  r.  July  1,1919 

\V  \  1 1  i:   Boi 
Is,     .Ja.i.  $1  lO.OOO.o.July  1,  1919 
is,     Ja.i.      60,000   c..  July,  1924 

8>98,  J&J,   25  ■.< o  Jan.  1,  1920 

. i.v.l. -on, ooo. oA-i..nv  1,'26 
Bond,  debt  Mar.  1, 1903$1,08( 

7 

*  o  1.000 


Is,  JAD,        10,000,  C  Jul  -I'd  valuali'n  '02. .10,56'.),  164 

\      60,000,0  Maj    L,  1925     Assessment  about  %  actual 
:;'..».  .IAD.  100  ooo,  ,•  Dec.  l.  1931  |  lav  rate  (per  $1,000|  1902,$16'00 

si  «  i  r  Bonds  I  Population  1890 13,757 

is,  ja.i.    $10,0  o.  r.Juiv  1, 1917   Population  1900  (Cen 
t.    35,000,  c  July    1,  1911  I 
INTEREST  "l>  the  horn!.-  is  payable  at   the  olllcc  of  the  Tiea surer. 

(  LEO  D  Wl".  City  clerk. 
NOR  WALK   — ;  II.  P.  Pi:  Mi  urer. 

A^v^i.vvvx-».i_x-w        (HERBERT  R,  -Mini.  Town  Clert. 

The    town   of   Norwalk,    in    I'alrllcld    County,    contain-    llio     . 

Norwalk.  whose  debt  is  Included  below,    The  city  ot  South  Norwalk 

whose  statement   is  (riven   under  its  own   name  i*  ai>o  in  this  town. 

,,  water  bond-  wen   offered  Ma,    18, 1908,bu1  were  not 

•Old.] 


<).  I.   i" 


CONNECTICUT    CITIES  ANI>  T<  »\\ 


l<>:*7  3 


City  Dl  r.t,  v.u.i  UKM 
LOANS—  Wkm  I>ue. 

Ki.i  I   NDINO 
S'uh,  JAJ,  -  >0  000      .1  ilj 
Bab)eo1  to  call  after  Jan., 

U   BON  l)H 

i.OOO  Inly    1. 

I   Inly    I 

SDING   \A  v Tl.ll  IS   • 

3>a8,  K.,  .l.vi.  1200.000  Jul 
Subject  t- 
Municipal  Pdrpobi  - 

4«,  g.,  JAJ,  - 


Watkr  Bonds— 

debt   Apr  23, '03  .#  ■•• 

•     I 

! 

Binklnx  fund -> 

Net  debt  Apr.  23,  1903. 

Water  debt  (Inch 

duation  L0( 

m't  about  M',i  actual  value 

#8-00 
•" 6.125 


INTEREST  on  the  fold  boadadneu 
Exchange  National  Hank;  other  Intereal  payable  In  Norwalk. 


LOANS-  »'A'"  1>"r 

I.S  — 

3»«s,  a  1, 1919 

Town  bonds,    100, I      ....   1921 

Bonded  .i.i.i  .1  m.i,  iy< 

Flo. mux  debl 48,077 


iu.m.  V  vi  i  LTIOK,  I  NX 


l.-bt  Jan.  1,  1903.. .$4  I 

QK  fund 82,014 

duatlon   19  3,«15 

.000)  1901.. ?7-oo 
Population  in  1900  waa  ...  I 
Population  In  181)0  was 17,747 


NORWICH— 

v  London  County.    The  city  Hid  town  have  separate 
imentfi,  keep  koeounta  and  ha\e  separate  6V 

(in  ..i    NoRWIOR  Dmit      Mtrtir.  E  Jensen.  Trpas. 


When  Due.  |  Bond,  debt  May  15,  '03.  $935,000 
Sinking  fund 

s.  i  di                        L903.  7.'  I  098 

Water  debt  (Included).  30« 

seed  vaiua'n.  real  9,  )■ 

i'ii.  persona]  l,t>0 

Total  valuation,  1902. .1  1,21 
Total  valuation,  1903     1  1,3 

|160  000  Apr.  1,  1907     i'ii.  I. >)  19O2..$10'0O 

lOO.Apr.   1,1908     Population,  1900  17,251 


LOANS- 
\v  a  i  ►  ic  Boa 
.■Sg,  vir.  1,  1908 
>  .Ian.   1,  1910 

(I  .Ian.    !  . 

Bl  iNDS 

7s.     JAJ,  81    1,000  Jan.  1.  1905 
5s. 

6a, 


lot.  l,  1913  .  Population,  1890  10,150 

31^4,  jap.     U  8,000  Jane  I,  1925  | 

Town  01   NORWICH — Cnas.  S.  Holbrook,  Treasurer. 


When  Due. 
Oot.'ur  house  Bonds 

-    80  000  1905 

Ki.i  I   NDING  BONDS— 

3»as.   I  »00 1913 

r<>w  v  Bos 

>D0 1920 

Town    Deposit    Fund    6s. 
On  demand     $13,301 


Bond'd  debt  Septl, 1903.$325,000 

Floating  <l.-i>t  I 

T.  taldebt  Sept  I,  1903      338 

sinking  fund 

Net  debt  >cpt    1.  L903  ....30 

I'd  valua'n  1  .!()■_'   14.675.725 
Town  tax  (per  fl.ooo)  1902  $7  50 

Population  in  1890  23,048 

Population  in  1900 9  1 ,887 


PAR.— The  city's  bonds  are  all  for  $1,000  each. 

TAX    FREE.— -^U  the  Issues  of  city  bonds  are  exempt  from  taxation. 
INTEREST  onolty  bonds  Is  paid  by  city  treasurer,  and  In  some  oases 
jti  Boston  I 

CITY  PROPERTY.— The  city  owned  property  In  1803  valued  at 
81,813,425.  This  Included  buildings,  fire  department,  etc,  as  well  as 
water  works,  which  were  hehl  at   $950,000      In  the   year  1901  I 

Ipts  of  the   waterworks  were  $56,222  78;   expenditures 
74  41 

/~vn  a  -K-re—rr        JWALTEB  A,  MAIN',  IstSelootman. 
UKAINUIl. —  I  JAMES  0.  HYDE,   1  Teaeurer. 

This  town  Is  In  New  Haven  County. 


LOANS—  Wkm  Due. 

1  1.)  — 
4s.-.  .ia .1.  8100,000  -•  Jan.  l.  1918 
Bond,  debt  Aug.  1,  1903    $100,000 

FloatV  debt ...      vs..;. hi 

Total  debt  Aug.  1,  1903..    It's,  too 


Tax  valuation  1902 $4,000,000 

Assessment  la  '•■  actual  value. 
Town  tax  ipcr.M.i  1902  ....$10*00 
Population  in  is',10  was 

Population  in  1880  was   

Population  in  r.100  was 

Ob  \\«i:  Union  School  Dist. — C.  E  Thompson,  Pres. 

LOANS—  When  Due.  1  Floating  debt 815,000 

4<«*.  »-.  JAD.  $:!.">. 000 1909    Tax  valuation  1902..        2,788,816 

Bonded  debt  Mi.  1, 1903.. $35,000  |  School  tax  (pet  If.)  1902  ....$300 

PORTLAND.— EtORRRl  8.  Mitchell,  Clerk. 

This  town  Is  In  Middlesex  County. 


LOANS-  When  Due. 

Rkfi'ni  inu  Bonds— 
4s,  MAN.  $100,000       Nov.  1,  1905 
3-65s,  .Kv. I.    85,000     July  l,  1909 
3H»s,    .1  a.i .    90,000.    July  I,  1919 
interest  payable  at  Town  Tn 


Bonded  debt  Mar.  1,  '03.  $275,000 

Tax  valuation  '.903 1,358,764 

uncut  about  *3  actual  value. 

Total  ■  i  1902 - 

Population  In  1890  was... 
Population  In  1900  was 3,856 


TAX  FREE.— The  bonds  of  the  town  aro  exempt  from  taxation. 

P>T  TTKT  A  TVT        $  p-  °-  LEARY,  Clerk. 

1N>\.1V1. —  Jc    n    BROWN,  Treasurer. 


This  city  Is  In  Windham  County. 

8TBKF.T   I  MIT.    BONDS— 

3>«8.  JA.I.  $40,000 Inly  1.  1029 

Bonded  debt  .Ian.  1,  1908.840.000 
Floating  debt 18,250 


Incorporated  1855. 

Total  debt  .Ian    1,  1903  .  ..$58,250 
Total  valuation  1902    ...2,933,099 

.x  (per  M.)  1902  7-00 

Population  In  1900  was 6,667 


R1DGEFIELD.— H.  K.Scott,  Clerk. 

This  town  Is  In  Fairtleld  County. 

LOANS-  When  Due. 

Funding  Bonds — 
3>ss,k.,  FAA.  $00,000.  Ausr.  1.  1929 
(Subject  to  call  after  Aug.  1.  1817.) 

Bonded  debt  Jan.  1. 1903.  $00,000 

Sinking  fund  assets 

Tax  valuation  1902 2,127,183 


Total  tax  (per  $1,000)   1902. $6-00 

Population  in  1900  was 2,626 

Population  1890  was S 

Hovii>n,h  l: 
Skwkr  Bon 
3»«b,  JA.I.  850,000.... Jan.  1,  1932 
(Subject  to  call  after  Jan.  1.  1 


ROCKVILLE.- Fka  \t,  Treasurer 

This  City  is  in  Tolland  County. 

LOANS-  When  Due. 

Skwkk  Bonds 

4s,  JA.I.  $50,000  Ian.  1.  1925 

Optional  after  Jan.  I.  1900. 

La,  .i.v.i.  890.000 July  l.  1927 

Total  debt  Aug.  20,  I9o3.$154,0o0 


Interest  payable  at  Treas'r's  otllce. 
ted  valuationf03.$5.19  L509 
Assessm't  in  "98  about  full  value. 
Tax  rate  (per  81,000)  1903.. 87  00 

Population  In  1890  was 

Population  in  1900  was 


SIMSBURY.— A.  S.  Chapman,  Treasurer 

This  town  is  in  Hartford  County. 

LOANS—  When  Due. 

B  vii.ito.vD  Bonds— 
4s.   J   A  J. .$10,000. .July  1,1904 

($2,000  vearlv)  to  July  1,  1908 
4s,  J  A-  J.  ..$4.000..  July  1.  1909 
Bond,  debt  Sept. 27,  1903. $14,000 
Floating  debt 7,500 

T  AX  F  R  E  E.— All  bonds  Issued  by  this  town  are  exempt  from  taxation 
INTEREST  is  payable  at  the  Hartford  National  Bank. 


Tax  valuation  1903 1,925,924 

Assessment  about  -factual  value. 
Total  tax  (per  81,000)  1902.$14-00 

Population  I                             .1,874 
Population  1900  (Census) 2,094 


SOUTHINGTON.     E.G.  Lewis,  I 


TBla  town  N  In  Hartford  f> 
LOA 


unty, 

Due. 
4s,  JAJ,  $  hi. ..mm  rijT 

Total  debt  Bept  i.  190 
Sinking  run  I 
Net  debt  Sept.  1. 


Incorporated    1  7 

Population  : 


SO.  NORWALK..- 

ThiM  city  Is  in  Fairtleld  County. 
LOANS-  Whm 

1,000. ...  Apr.  1,  19  28 
Liuitvm  Bonds— 

....  \pr.  1. 

Kl  I  CTNDINa   Ibis  i 

ily  1,  1913 
(Subject  to  call  1903.) 

w a ikk  Bonds 

Tilly  1 

!,000 Inlv  1,  1909 

Inly  1,  1910 

I  NTEREST  on  refunding  bonds 

on  water  bonds  in  New  "i 


s  J.  .1.  CAV  \  ij-or. 

l  Am:.  18,  1870. 
(Con.)— 

Apr.  1. 

\|.r.   1,  1911 
July  1, 

led)  19 

Asaessed  \  a 

Cltv  tax  (l"-r  M.,1 
Population  in  1900  w ..  ■ 

able  In  South  Norwalk  and 


SPRAGUE.-  A.  P   Ootr,  Treas 

This  town  Is  In  New  London  County. 


LOANS-  Wht  • 

Town  Bunds— 

.  i,O0O....Mar.  27.  1906 
Bonded  debt  sJept.15,19 

Floating  debt 22,200 

lebt  Sept  15,  190 
Sinking  funds  Sept.15,190  2  22,273 


Net  debt  Bept  1">.  1902  ...f4  . 
Town  has  no  water  debt. 

luation  1902 601,807 

tuent  about  -:i  actual  value. 
Total  •  15-00 

Population  l^'.M)   1,106 

Population  in  1900  wag 


INTEREST  is  payable  at  Merchants'  National  Bank,  Norwich.  I 


STAMFORD  (City).— Wm.  N.  Tra\  ts. 

This  city   Is   in   Fairfield   County. 
When  Due. 


LOANS- 
i;  Bonds- 
Is,  ma  \   $5.000 May  l. 

La,  Mas,  20,000 N 

I-.  .I.v.i.    50,000  Inly  l.  191  i 

Is,  Man.  2  • .oiKi  Nov.  1,  1914 

Mv-.    2.-i.000.Mar.  1,  1921 

Fdndinq  Bonds 
34s.tr.  MA8,  $60,000  Mar.  1,1921 

BBFUNDINQ  B"n 

:;i,.~.  m  v  n    |S i. ..Nov.  l,  1881 

The  city's  tax  rate(] 1 902  was  $6-06  In  one  district 

In  another  and  $3*00  in  the  third. 


Interest  payable  at  Stamford. 
Bond,  debt  Feb.,  27.  'Oil     $210,000 
ug  debl     4,101 

Total  del. t    Heb.  27,  190.1         214,101 

Sinking  fund 

N.t  debt  Fi 

nation  190  J 17,046.164 

Population  in  1900  was 1 


STAMFORD  (Town).— \V.  D.  Daskam,  Tr. 

This  town  Is  in  Fairfield  County. 

LOANS-  Wkm  Due. 

Town  II  u.l.,  1^90— 

l~.  v.vii,  894,000 Oct   1.  1810 

BOB s  im,  BBIDOBB,  1893  — 

io.ooo Viu.  1,  1923 

1 1  Kill  BCHOOIi— 

1-.  I'.v  A.  87  ■. '.  Aug.  1.  191  l  24 

Interest  is  payable  la  Stamford. 

Fi  MiiMi  Bonds — 
4s,  F&A.  $75,000g....Feb.  1,  1927 


i  debt  Feb.,  1903  .*  mo.ooo 

Floating  debt 24 

Total  debt  "ab.  I 

sinking  funds 10 

Net  debt  Feb.  1.  1903..   .     47 

duatlon  1902 19.000.000 

lament  abOUt  actual  value. 
Town  t.i\  (per  $1,000)  i 

Population  ill  1*90  was 1 

Population  in  1900  was 18,839 


THOMASTON.— F.  I.   Bobrrts,  Treasurer 

This  town  is  in  Utchtlcld  County. 

LOANS—                    When  Due.  I  Cash  and  uneollect  taxes.   $-»,702 
TOWHHAIXBOK  Tax  valuation  l'.iui       !,2l 

4s,  JAD,  $50,000 Dec  1,1904  l    Aaaeaamenl  >t  to  >«  actual  value 

Interest  paj  ableat  Preas'r's  otllce.  I  Total  tax  (per  $1,000)  1902  - 

Bonded  debt  Oct.l,  1902. $50,000  I  Population  In  1890  was 3,278 

Floating  debt 28.64H  I  Population  in  1900  was 3,300 

Total  debt  Oct.  1,  1902...    78,643  | 

Tr^Q  T=>  TlNTr-  T'r^KT         s  I8AA0  W.  BBOOK6.  Treasurer. 
1  (JrXKlJNLj  1  CJ1N. —  )  WM.  w.  BTEBOB,  clerk. 
This  town  (and  the  boroiiKh  of  the  same  name)  la  in  I.ltchtield  County 
Dehl  of  Town 
Town  debt  Feb.  1.  1903.     $93,000 
Town  valuation  1902.  ...7,064.667 


Town  tax  (per  m  )  1802 810*00 

Population  In  1890  was 0.04s 

Population  In  1900  was....  12,453 


Di  bl  of  Borough. 

Sewer   1 1,  MX-  N sno.OOO 

Bonded  debt  Feb.  l,  1903.     :io.ooo 

Floating  debl  49.600 

Borongo  aaaeaamt  1903.6,016,603 
Borougn  tax  tper$i,oo0)'o2.$5-oo 

atlon  1900  (est.) 8.360 

Population  in  ls90  was 


VERNON.— F.  B.  Skinnkk.  Treasurer. 

This  town  Is  In  Tolland  County  (P.  O.  Boekvllle.)  itallroad  bonds  are 
tax  exempt 

LOANS—  When  Due.  |  Bonded  debt  Feb.l.  1903.$-' 

Railroad  Bonds  1896—  I  Floating  debt 49.000 

3s,  JA.I.  $60,000 July  1.  1906  |  Total  debt  Feb.  1.1903...    284,000 

•uiuai.  II  vi.l,  1889—  i  Tax  valuation  1902 5,72 

3>«8,  MAN,  $125,000  Nov.  1.  I 

(Optional  after  Nov.  1,  1899.)  j  Town  tax  (per  1 1  <tP50 

HlOH  Be 'i  .  i  ■  nation  In  I  - 

...  J&J,  $50,000 July  1,  1922  |  Population  in  1900  was 8,483 

INTEREST  is  payable  at  the  Town  Treasurer's  office. 


\A/A1    1    INrrFDRTl         <WM.   II.  NEWTON,  Town  Treas. 

W  .tt.J-.l^iiNUr  KJt\LJ. —  }()    ({.THOMPSON.  Born.  Treae. 

The  town  and  borouch  of  Walllmrford  is  attuated  in  New  Haven  Co. 


TOW\  DEBT— 

is.  JAD,  $30,000   1927 

Rkki  -  s— 

3'65>.  000.1904  to 

r..wn  debt  An*.  I . 
Tax  valuation,  town.'02. 4,159,1  -  i 


Town  tax  (p.  $1,000)  i  K)2  - 

Population  •  .;;,-.  | 

Population  town  P.lOOwas  .9,001 

borough  debt. 
Fottdino  Bonds  - 

3»«8,  MAN.  $50,000    Nov.  15, 1929 

FLKCTRtc-I.niiiT  Bonds— 
3>«s,  MAN,  $55,OOO...May  1,  1925 


BulioroH  DBBT—fOon.) 
W  vt  i  i:  Boi 

Is.  M  •  1924 

- 

May  1,  1913 
Municipal  b  >Noa— 


4s,  M  ^  May  1,  1923 

RBFONDINO  W  il  i 
3»as.  .1  I  ..  M4-*12 

Bor.iiii.-'.  debt 

Aug    1,1808 a29,000 

:  vain  Bor..  190. 
Boro  t  ix  iper  $l,0O0)  1902.  $700 

Population  4.230 

|  Population  in  1900  was 6,737 

INTEREST  is  payable  at  the  First  National  Bank  of  Walllngford. 


10:}s 


\  X  K<  TICTT-CTTIES  AND  TOWNS. 


[Vol.  lxxyii. 


WaLJJ  ffGFOBD   ClNTKAL 

Nlwtox,  Treasurer. 
LOANS-  *»"«  f>J» 

4s, $18.000 1914 

(Subject  to  call  alter  1904.1 

48, 40,000 1927 

3»*s,  .....  29.000 1905-1919 

($3,000  due  In  odd  years  to  1917.) 


School  District— W.  H. 


Bonded  debt  Aug.  1, 1903    $90,000 

Floating  debt  15.000 

Md  valuation  1 902.3.222,292 
-lufent  *a  actual  value. 
Tax  rate  (per  $1,000)  1902.. $7-00 


WASHINGTON.- Wji.  H.  Fotjlois,  Treasurer. 

This  town  Is  In  Litchfield  County. 

Tax  valuation  1902  ....$1,135,885 

iment  same  as  actual  value. 

Tax  rate  (pet  91,000)  1902. $1500 

Population  in  1890  was 1,633 

Population  In  1900  was 1,820 


LOANS—  When  Due. 

Railroad  Bonds— 

4s,  JAJ,  $26,000 1904-1916 

irlv  on  July  1.1 
Bonded  debt  Aug.  20,  '03. .$26,000 


INTEREST  payable  at  Connecticut  Savings  Bank,  New  Haven. 


,17  A  rrpDriTTov         5EDW.  G.  KTLDUFF.  Mayor. 
W  A  1  C-X-t  tJ  U  t\  I  . —  I  m.  1).  RUSSELL*  Comptroller. 

This  city  is  In  New  Haven  County.     The  city,  town    and  school 
governments  were  consolidated  In  January,  1900. 


LOANS-  WV>«"  Due. 

Funding  Bonds— 
313s,  JAJ,  $100,000,  J*yl,'05  to '14 

City  Hall  Bonds— 
7s,  J  A  J,  $10,000 1906 

Sew  ik  Bonds— 
4b,  JAJ.  $60,000 1911 

Watkr  Bonds— 

4^8,  JAJ,   35,000 1905 

4s,  JAJ,       75,000 Jan.  1,  1904 

($5,000  due  vearl  v)  to  Jan.  1,  L918 

4s,  JAJ,  $400.000 Jan.  1,  1919 

4s,  JAJ,    200,000 Jan.  1,  1927 

3^8,  JAJ,  115,000. ..Jan.,'04 to '26 

WATERBURY,  CENTER  S0H00L  DISTRICT.— The  district  In- 
cludes all  of  the  city  of  Waterbury  and  is  now  under  the  oontrol  of 
the  city. 


Storm  WaterDrain  aoeBonds— 
3Mb,  JAJ,     $92.000.. Jan   l,'04-*26 
CONSOLIDATED  FCND'G  BOND8  — 

3*98.  JAJ,  $90.000...  July  1,'04'12 

Interest  Is  payable  In  Waterbury. 

Bond,  debt  Sept.  1,  '02. $1,726,000 

Floating  debt  (addlt'nal).     31,180 

Sinking  fund  assets 87,130 

Total  valuation  1901... 14,240,811 

Assessment  is  i<<  actual  value. 
Total  tax  (per$l,000)  1902. $4000 

Population  in  1890  was 28,646 

Population  1900 (Census)  ..45,859 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Connecticut  which  have  an  indebtedness  of  over 
$10,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  from  the  U.  8.  Census  of  1900. 


LOANS—  When  Due. 

Funding  Bonds — 

4s.  JAJ,  $200.000 1927-1946 

($10,000  annually),  (optional  after 

July  1,  '12,  $10,000  annually). 


.., ,  $70,000 1904-1910 

($10,000  annually.) 
3*ss,  J&S,  $290,000..  Jan.,  '04-'32 


WEST  HARTFORD.— Henry  C.  Whitman, 

In  Hartford  County. 
Road  Bonds— 

4s,  M&8,  $45,000 1920 

8ubject  to  call  after  1910 
Funded  debt  Aug.l,  1903. $192,000 

Floating  debt... 2,000 

Tax  valuation  1902  ....2,798,944 

I  Assessment  is  ^  to  %  actual  value. 
Town  tax  (per  $1,000)  1902.$1200 
Population  in  1890  was 1,930 

|  Population  in  1900  was 3,186 


Treasurer. — This  town  is 

LOANS-  *™*n  ^>"e- 

Refunding  Bonds— 

4b,  MAS,  $30,000 1920 

Subject  to  call  after  1910 
School  and  Finding  Notes  — 

4b,  AAO,  $1 5,000 1904-1907 

Interest  payable  in  Hartford. 
Notes,  3 1*8,  JAJ,  $102,000,  on  de- 
mand. 


hidtbt- 
Location.  ed  liens. 

Avon  (Town),  Hartford  Co $16,169 

Barkhamsted  <T.>,  Litchfield  Co.    15,06s 

Berlin  (Town),  Hartford  Co 31,670 

Belliel  (Koro).  Fairfield  Co 34,000 

Bethel  (Town),  Fairfield  Co 65.892 

Bloomfleld  (Town),  Hart f"d  Co..     77,011 
Branford  (Town), New  Haven  Co.  101,214 
Bristol  (Borough)  Hartford  Co..     86.000 
Biooklyn  (Town).  Windham  Co. 
Canaan  (Town),  Litchfield  Co... 

Canton  (Town),  Hartford  Co 

Cheshire  ■  Town),  New  Haven  Co. 
Chester  (Town),  Middlesex  Co.. 
Clinton  (Town),  Middlesex  Co... 
Colchester  <T.),  New  London  Co. 

Coventry  (Town)  Tolland  Co 

Cromwell  (Town),  Middlesex  Co. 

Darien  (Town),  Fairfield  Co 

Eastford  (Town),  Windham  Co.. 
East  Haddam  i  1 .). Middlesex  Co. 
Baal  Lyme  (T.j,  New  London  Co. 

Easton  (Town),  Fairfield  Co 27,315 

East  Windsor  (T.),  Hartford  Co.    60.W50 
Ellington  (Towni,  Tolland  Co...    19.1K6 

Essex  (Town),  Middlesex  Co 58,000 

Fairfield  (Town),  Fairfield  Co  ..  129,000 

Fairfield  County 

Farmlngton  (T.i,  Hartford  Co.. 
Farmmgton  (B»r.,  Hartford  Co 
Griswold  (T.),  New  London  Co. 
Guilford  (Town),  N.  Haven  Co. 
Hamden  (T.),  New  Haven  Co, 


Or  and 

Lit! 

(429,254 

312,969 
1,288,676 
1  0 1  1.704 
1,176,971 

797,426 
2,982,053 
3,975.701 

433,374 

1,122,517 

1,276,988 

657.425 

783,587 

860.647 

5*9. »23 

1,145,174 

2,821,405 

152,424 

1,109.186 

948,599 

539,182 

1,473,270 

817,77* 

1.234.309 

3,528  151 

75,000  15b73«407 

70,000    1,799,(183 

510.6S2 

2,083. »0l 

1,276,240 

2.279,184 


30, 1 75 
20.000 
47.500 
12,000 
13,041 
19,835 
47.OO0 
13,671 
59,914 
18,196 
15.471 
44,204 
28.715 


10.000 
60,000 
12.135 
69,000 


Tax 

Rate. 

$1400 

2000 

1300 

,  o 

1500 

1600 

12-00 

400 

1000 

14  50 
1600 
1200 
1500 
1000 
1"  OO 
1800 
1300 

8  00 
1800 
1600 
1500 

15  00 
1500 
1500 
15  00 
11  00 


1300 
4  00 
1000 
1000 
1000 


Popu- 
lation. 
1,302 

864 
3,449 
2,561 
3.327 
1,513 
5,706 
6.268 
2,368 

820 
2,678 
1,989 
1,329 
1,429 
1,991 
1,632 
2.031 
3,116 

523 
2,485 
1.836 

960 
3,158 
1,829 
2,530 
4,489 
184,203 
3,331 


3,490 
2,785 
4,626 


Hartford  County lbl ,000  139543052  250  195,480 


Hartland  Town),  Hartford  Co...  10,074        20   .875 

Hebron  (Town),  Tolland  Co 41,818        409,590 

JewettCltv(Boro  ), N.London  Co.  28,925    1,077,540 

Lebanon  (T.),  New  London  Co.  .  20,745        7-9,126 

Lisbon  tTown),  New  London  Co.  10,196       264.259 

Lyme  (Town),  New  London  Co..  40,415        267,556 

Madison  (T.),  New  Haven  Co....  23,657    1,166,555 

Manchester  (T  ),  Hartford  Co...  98,703  12,209,393 

Mansfield  (Town),  Tolland  Co...  33,821 

Meeting  House  Sohool  District.  50,000 

Middlerield  (T.)  Middlesex  Co. ..  30,000 

Mil  ford  (Town),  New  Haven  Co.  80  500 

Moutville  (T.).  New  London  Co.  40,*35 

Naugatuck  Center  School  Dist..  26,715 
New  Canaan  (T),  Fairfield  Co. ..  100,000 


TUT"  IT    T    1M  AMT1C         <  D.  CLIFFORD  R ARROWS,  Mayor. 
W  11_,J_11V1A.LN  1  1U. —  }FRED.  A.  SANDERSON,  Treas. 

This  city  is  situated  in  the  town  of  Windham,  Windham  County. 

LOANS—  WKm  Due.  I  Total  debt  Nov.  1.  1902.  $357,550 

MiMciiAi.  Bonds— (Coupon.)—    |  Sink'g  fund  Nov.  1,  1902       26,659 

4s,  AAO,  $100,000...  Oct.  1,  1!)25     Water deht  (included)...     225,000 

Optional  alter  Oct.  1,  1910  I  Water  sink,  fund  (inol'd)  7,859 

Water  Bonds—  Tax  valuation  1901..     .3,756,051 

4s,  AAO,  $50,000 Oct.  1, 1904  I  Interest  payable  at  City  Treasury. 

4s,  AAO,    50,000 Oct.  1,  1909  |  Assessment  about  "s  actual  value. 

4s,  AAO,     50,000 Oct.  1,  1914  I  Tax  rate  ( nor  $1,000)  190^. $10  00 

').    75.000 Oct.  1,  1924  I  Population  In  1890  was 8,648 

Bonded  debt  Nov.l,  1902  $325,000    Population  in  1900  was      ..8,937 
Floating  debt 32,5:  0  | 


WINCHESTER.— Flank  W.  Seymour,  Clerk. 

Thi-  town  is  in  Litchfield  County,  and  contains  Winsted  Borough. 

LOANS—  When  Due. 

Town  Bonds— 1902— 
3>«8.  MAN.  $78,000  .May  1 


•04-M6 
Bonded  debt  Sept  1,  1903. $78,000 


Tax  valuation  1901 $4,910,577 

Assessment  about  actual  value. 
Tax  rate  i per  $1,000)  1902.$10'00 

Population  in  1890  was 6,183 

Population  in  1900  was 7,763 


New  Hartford  (T  ).  Litchfield  Co.  50.000 

Newlngton  (Town),  Hartford  Co.  10,500 

New  Mil  ford  (T.).  Litchfield  Co..  40,127 

Newtown  (Town),  Fairfield  Co. .  30.000 

Norfolk  (Town),  Litchfield  Co  ..  26,296 

North  Canaan  (T.),  Litchfield  Co.  30,032 

North  Haven  (T.),  New  Haven  Co  39,518 

No.  Stonington  (T  t, N.London  Co  34,-<82 

Old  Lyme  (T.),  New  Loudon  Co.  25,697 

Old  Sa\  brook  (T  ),  Middlesex  Co.  V5.503 

Oxford  (Town),  New  Haven  Co.  22.000 

Plainfleld  (Town),  Windham  Co.  33,200 

Plainville  (  Town),  Hart  lord  Co.  31,000 

Plymouth  (Town),  Litchfield  Co.  16.889 

Pomfret  (Town),  Windnam  Co...  10,741 

Preston  (T.),  New  London  Co...  90.000 

Putnam  (Town),  Windham  Co..  106, oi  0 

Redding  (Town),  Fairfield  Oo 32.000 

Rocky  HUM  (Town).  Hartford  Co.  30.9  13 

Roxbury  (Town),  Litchfield  Co..  25,395 

Salisbury  (Town),  Litchfield  Co.  19,000 

Saybrook  (Town),  Middlesex  Co.  40,000 

Seymour  (T.),  New  Haven  Oo 40,08  1 

Sharon  (Town),  Litchfield  Co....  15,558 

!  Shelton  (Boro.),  Falrtleld  Co  ...  48,057 

Southburv  ( Town),  N.  Haven  Co.  16,550 

Southlngton,  (Borough)  Hart.  Co.  16.000 

I  South  Nor  walk  8oh.  Diet 35,000 

i  So.Windsor  (Town), Hartford  Co.  20,000 

Stafford  (Towni.  Tolland  Co 16,004 

Stafford  Spgs.(Boro.),TollandOo.  17,000 

Stonington  (Hor.).  N.  London  Co.  29,000 

Stonington  (T.).  New  London  Co.  52.000 

Btratrord  down  .  Fairfield  Co..  75.000 

suttield  (Town),  Hartford  Co  ...  51.622 

Tolland  County lo.oioi2.98i.3l2 


WINDHAM  COUNTY.— C.  P.  Backus,  Tr. 

Putnam  sad  Wtlliinaiitic  are  theCountv  seats. 

Finmm.  BOKDfl—  When  Due.  \  A  iseSMd  valuat'n  '02.  $24,004,540 
3»«B,  AA-n.  .yjo.ooo. .April  10,  1904  I  Assessment  ai>t.  659)  actual  value. 
3^s,  AAO.  20,000~AprU  10.1006J  Population  In  1890  was...  .45,158 
Bonded  debt  Mar.  1,  1903  $  10,000  |  Population  in  1900  was 46,861 


WINSTED.—  II.  W.  BoBiirsoir,  Treas. 

This  borough  is  in  Litchfield  County. 

B I.  dehl  4s,Maj  1,1903.$85,000  |  Net  debt  May  1.  1903....  $175,451 

Floating  debt 99,800  I  Ass<  seed  valuation  '02... 4,319, 179 

Total  debl  May  1,1903    .184,300  i  Population  1890  was 

Sinking  lund  ami  ca-h. . .      8,84    |  Population  In  1900  was 


689,636 

3,00<',0O0 

4492*0 

1,529  052 

1,181  190 

5,697,207 

2,261.262 

1.30  ">. 639 

595.875 

3,223,459 

2,163,556 

1,072,298 

1,001,501 

976,846 

455,728 

652.055 

583.276 

415.308 

2.56S316 

1,172.728 

956.90T 

1,490340 

1,2  14,011 
4,35  1 

.")<i7,107 

514, 

55S450 
1,857,381 

906,676 
.367 
1,614 
2,939,138 

4  17.11* 
1,632,317 

1.20'  . 
1,889.929 

736,243 

53d 
4316*465 
1,841,851 
1.932,865 


Trumbull  (Town),  Fairfield   Co 
Voluntowu  (T.),  New  London  Co. 
Waterford  (T.),  Now  London  Co. 
Watertown  (T),  Litchfield  Co... 

Weetbrook  (T.I,  Middle.-.  \  (  o.... 
West  Chelsea  S  Dist.  (Norwich). 
Weal  Haven  (  B.),  New  Haven  Co. 
West  port  (Town).  Fairfield  Co... 
Wetherstield  rr  ),  Hartford  Co.. 

Wilton  (Town),  Fairfield  Co 25.ooo 

Windham  (Town),  Windham  Co..  178,615 

Windsor  (Town).  Hartford  Co...     90,190 
Windsor  Locks  (T),  Hartford  Co.     B6.I  00 
Woodbury  (Towni,  Litchfield  Oo 
Woodstock  (T.),  \\  Indham  Co.... 
own. 


17,6^9 

10.779 
69.359 
30.000 

19,000 
23,900 

36,151 


35,614 


782.   08 

:H9.296 
1,405,191 
1,302374 

1-5,688 

1,725,484 

:  .79 

2,960.898 

1,1-  1,909 

808.  H  1 
5.572,213 
1,634.126 
2,18  i 

8.963 

798,977 


23-00 

1700 

5  00 

14  00 
1300 
1600 
1200 

8  00 
2000 

2CN»6 

8  00 
16  00 

200 
1100 
13  00 
12  00 
1400 
12  00 
1400 
12-50 
1500 
1000 
1600 
1500 
26-00 
1200 

15  00 
1500 
1000 

12  00 

8  00 

1500 

1250 

1500 

1100 

1600 

1000 

1100 

5  00 

1200 

3  00 

1-25 

15  00 

2000 

7-50 

1200 

1250 

1600 

12-80 


12-O0 
20  00 
15  00 
12-00 
10  00 
4-50 
5  00 
1200 
1000 

10-00 
12-00 

14  00 


592 
1,016 
2.224 
1.521 

697 

750 

1,518 

10,601 

1,827 

3,500 

845 
3.783 
2,395 


2,968 
3.424 
1,041 
4,804 
3,276 
1,614 
1,803 
2,164 
1,240 
1,180 
1,431 
952 
4,821 
2,189 
2.828 
1,831 
2.S07 
7,349 
1,426 
1,026 
l.OsT 
3,489 
1,634 
3.541 
1,982 
2^87 
1,238 
3,411 
8,000 
2,014 
4,297 
2,460 
2.2  7* 

8340 

3.657 

3,521 

24.523 

1,587 

872 
2,904 
3,100 

884 

5,247 
4,017 
2,637 
1,598 
10  137 
3.614 


!(>:{<> 
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State  of  New  York 


DEBT,  RESOURCES,  Etc. 


One  of  Original  Thirteen 
50,909 
Albany 


admitted  as  a  State 

Total  :ir.\i  of  State  (square  mill's) 

be  capit.il         - 

Qoremor  (term  expiree  Deo.  31, 1904)    -       Beni  B.  OdellJr. 

f  State  (term  expires  Deo.  81,  1904)    -    John  F.  O'Brien 

irer  (term  expires  Deo.  81, 1904)     -      John  G.  Wiokser 

Comptroller  (term  expires  Dee.  81,  WOD    -    Nathan  L  Miller 

Legislature  meets  annually  the  tirst  Weilnesihiy  in  January, 

and  length  of  sessions  is  not  limited. 

HISTORY  OF  DEBT.— The  historical  details  of  New  York'-  6H  lie 
dabtnom  1817  to  1894  will  be  found  in  the  Bran  uo  Om  Bum* 
MENTof  April,  1894,  page  41. 

Daring  a  period  of  eleven  years  ending  In  1898  the  state  debt  was 
paid  ut  the  average  o!  $1,000,000  per  rear,  and  practically  wiped  out. 

At  the  November  election  to  1895  the  proposition  to  Issue  bonds  of 
the  State  to  the  amount  of  $9,000,000, for  the  purpose  of  enlarging  and 
lraprovtni;  the  Erie  Canal,  the  Ohamplaln  Canal,  and  the  Oswego  Canal, 
was  submitted  to  the  voters  and  earned.  The«e  bonds  wit«  nil  Issued, 
but  nearly  $500,000  have  been  paid  off  from  the  proceeds  of  the  tax 
levied  fora  sinking  fund,  leaving  outstanding  March  l,  1908.  $8,500,- 
660,  whi'-h,  with  the  8165,000  Comptrollers  Certificates.  $300,000 
Adirondack  l'ark  Bonds  and  $700,000  Defense  Bonds,  a  total  of  $9.- 
;«)     constituted    the    State's    Indebtedness  1,1903.     The 

sinkln*  fond  on  Sept.  3o.  1909,  was  $2,545,115  81.  At  the  November, 
1903,  election  th»  people  will  vote  on  the  question  of  Issuing  $101,- 
000,000  canal  bonds     See  V.  77,  i>.  464. 

LOANS—  ' — Interest.  — .    Principal. . 

NAME  ANO  PURPOSE.  Rate.  Payable.  When  Due.  OutetanoTtf. 
Canal  bonds,  g.,  reg.,  1896..    3g.       J&J       Jan.  1,  1906       $1.970, 


Do       do        do      1897.. 

Do        do        do       is:ts. 
Do        do   past  due. 
Adirondack  Pk.Bonds,1898 

Publlo  Defense  Bonds,1898 


3g- 
3g. 


3 
3>« 


.I.V.I 

J&J 


F&A 
M&N 


Jan.  1,  1912 
Jan.  1,1913 

1907  1908 
<  Nov.  1.  1903'05 
\ $100,000  yearly 
J  Mav  I.  '04  to '06 
($100,000  yearly 
1904  to  1906 


4,000,000 
8,230,000 

660 
400,000 

\    300,000 


300,000 
•165,000 


do             do         1899    3>e       MaN 
Comptroller's  Certificates 

•Due  $55,000  annually. 

STATE  DEBT  FOR  OVER  SIXTY  YEARS.-Below  we  give  the 
amount  of  the  State  debt  on  sept.  30  In  the  years  named. 


L90S $9,68  \6>  0 

1902 9.920  660 

1901 10,075,660 

1900 10,130.660 

1899 10,185,660 

1898 9,340,660 

1897 6,26 

1893 660 


$763,160  1  186S $45,148,786 

1891 2.927,655  |  1863 30,122,124 

1890 4.964.304  11858 31.73 


24.28S 

1848 23,937,248 

27,535,739 

1838 I 


ISS9 6,77  1.-.".  I 

1888 

1883 B.473,854 

1878 9,154,054 

1873 36.' 

TAX  VALUATION,  TAX  RATE,  ETC.— 

State  Tax. — 

, rafMISfOW. .  Total  Equalized  Rate  per  Total 

Tear.      Real  Estate.  Pemonal.  Valuation.       $1, 


1903.$5,2x7,763.ss-2  $556  738.239  $5. S54,:S00,121   $0-13 


1902.   5,169,808,070  585.092,319  5.754  100.3-2 

1901.   5,093.025,771  598,895,907  5,686,921,679 

1900.  4,811,698,059  649.709.693  5,461.302 

1899.  4,413.848, 490  862.548.328  5,076,396,824 

1898.   4,349. so  1.5  26  548,809,493  4,898,611,019 

1897.  4,041,826,586  165,159,108  4,506,985,694 

1896.   3.90S.s;,:i,;!77  459,859,526  4,368,712,903 

1895.  8341,583,748  150,499,419  4,292,082,167 

1894.   3,761,679384  t3S.-J02.674  4,199,882,058 

1893.   3,621  111,413,856  4,038,058 

1892.   3,526,645,815  405.095.6S4  3.931.741.499 

1891.  8,397,234,679  382,159,067  3,779,393,746 

1890.   8,298,323,931  385,329.131  3,683.653,062 

1875.   1,960352,703  107,427,399  2,367,780,102 

1870.   1,532,720,907  434.2S0.278  1,967.001,185 

1859.  1,097.564,524  307.349,155  1,404,913.679 


Le>    ■ 
•761 

74S.072 
6,83  • 

10,704.153 
12.640 
10,189,1 11 
12.033,652 
1  1,751 

9,1  •' 
10,418.192 

-  1,848 

8,619.7  is 
14,21 1 
7-26»4    14,28 
250         3.512,284 


013 
1-20 
1-96 
8*48 

267 

324 

2    1- 

1-98 

1-371* 

600 


DEBT  LIMITATION— State.— Th.-  new  Constitution  has  in  some 
measure  modified  the  provisions ol  the  tundumcutal  la  w  restricting  'he 
power  of  the  Legislature  over  the  lasnn  nf  debl  -.-provisions 

are  found  in  Aitlclo  7.  We  give  the  sections  Of  that  article  (Article  7) 
below  which  have  reference  to  tic 

State  credit  nut  to  In  </''''  "•—  SKOnoN  1.  The  credit  of  the  State  shall 
not  In  any  manner  l.e  given  or  loaned  to  or  in  aid  of  any  individual, 
association  or  corporation. 

to  cimlrnrt.  —SaO,  2.  The  State  may,  to  meet  casual 

deficits  or  failures  In  revenues,  or  for  expenses  not  provided  for.  eon- 
tract  debts;  but  suoh  debts,  direot  or  contingent,  singly  or  in  the 

Kate,   shall    not    at    any    time    exceed    one    million  of  dollars;   aid    the 

moneys  arising  from  the  loans  oreatlng  such  debts  shall  be  applied  to 
the  purpose  for  winch  they  were  obtained,  or  to  repay  the  debl  ho  con- 
tracted, and  to  no  oi  her  purpose  whatever. 
State  iii  ins  to  rep*  /  in  nisi  mis.    Bso.  3.  [n  addition  to  tint  above  limited 

power  to  contract  del  its,  the  State  mav  contract  debts  to  repel  in  \  as  ion, 

suppress  insurrection,  or  defend  the  state  In  war;  but  the  mom 

Ing from  the  oontrac ting  of  suoh  debts  shall  be  applied  to  the  purpose 

for  which  it  was  raised,  Ot  to  repay  such  debts,  ami  to  no  other  purpose 
whatever. 
Limitation  of  legislative  power  to  rrraii   ,i,ht<.  -Sao.  4.    Except   the 

i.ecitled  In   sections  two  and  three  of  this  article,  no  del. | 

be  hereafter  contracted  by  or  on  behalf  of  this  state,  unless  each  debt 
shall  be  authorized  by  a  law,  for  some  single  work  or  object,  to  be  dis- 
tinctly specified  therein;  and  snob  law  shall  Impose  and  provide  for 
the  collection  of  a  direct  annual  tax  to  pay.  and  lUfflolent  to  pay,  the 
interest  on  such  debt  as  it  falls  due,  ami  also  to  pay  and  discharge  the 
principal  of  such  debt  within  eighteen  'years  from  the  time  of  the  con- 

craoting  thereof,  No  such  law  shall  take  effect  until  it  shah,  aj 
oral  election,  have  been  submitted  to  the  people,  and  have  received  a 
majority  of  all  the  votes  .-ast  for  and  agalnsl  11  at  such  election.  On  the 
final  passage  of  such  bill  in  cither  house  of  the  Legislature,  the  auestlon 
shall  be  taken  by  ayes  and  noes,  to  be  duly  entered  on  the  journals 
thereof,  and  shall  be:  "Shall  this  bill  i>ass,  and  ought  the  same 
to  receive  the  sanction  of  the  jieoplei"  The  Legislature 
may  at  any  time,  after  the  approval  of  such  law  by  the 
people,  if  no  debt  shall  have  been  contracted  in  pursu- 
anoe  thereof,  repeal  the  same;  and  mav  at  any  time,  by  law, 
forbid  the  contracting  of  any  further  debt  or  liability  under  such  law  ; 
but  the  tax  imposed  by  such  act,  in  proportion  to  the  debt  and  liability 
which  may  have  been  contracted,  in  pursuance  of  such  law.  shall 
remain  in  force  and  bo  irrenealablc,  and  be  annually  collected,  until 
the  jiroceeds  thereof  shall  have  made  the  provision  hereinbefore 
specified  to  pay  and  discharge  the  interest  and  principal  of  such  debt 

and  liability.     The  money  arising  from  any  loan  or  stock  ereatin 

debt  or  liability,  shall  be  applied  to  the  work  or  objeot  specified  in  the 

act  authorizing  such  debt  or  liability,  or  for  the  repaymenl  of  such 
debt  or  liability  and  for  DO  Other  i>urpo-o  whatever.  Vo  such 
law  shall  be  submitted  to  be  voted  on,  within  three  months  after 
its  passage,  or  at  any  general  election  when  any  other  law.  or  any 
bill,  or  any  amendment  to  the  Constitution,  shall  bo  submitted  to 
be  voted  for  or  against. 

•  An  amendment  was  proposed  at  the  1903  session  of  the  Leirlsla- 
t  ore  <*  Inch  extends  from  ■'eighteen"  to  "fifty"  years  the  time  In  whloh 
the  principal  of  debt   DO  larged.     This  resolution  holds  over 

uuii  the  meeting  of  the  Legislature  chosen  at  the  next  general  election 
of  senators. 

Sinking   Fund,    how  kept  and  In  5.    The   sinking    funds 

provided  for  the  payment  of   Intend    and    the   extinguishment    Of   the 

prinolpalof  the  debts  of  the  State  shall  be  separately  kept  and 

I  neither  of  them  shall  be  appropriated  or  used  In  any  man- 
ner other  than  for  the  specific  purpose  for  which  it  shall  have  been 

provided. 

in  12.— Proposed  by  Legislature  190  t     In  1903  a  new  sectlm— 
seen. >n  12  -to  Article  7  was  proposed  in  the  Leirlslat  ire.    This 
provides  for  a  debt  Of    50   millions   for   hlxhway*      The  re-olutlon  un- 
der the  law  holds  until  aotod  upon  by  anoile  -  ire. 

DEBT  LIMITATION.— Cities.  Counties.  Towns  and  Villages.— 
The     new    Constitution     of    Now    Tors  general  and 

uniform  limit  to  the  power  of  all  counties  and  cities  of  the 

■id  i>ut  out  their  obligations,  leaving  to  I  I  ■•  nx  the 

debt-making  power  of  villages  and  towns  only,    these  provlaloas  are 

found  in  Article  8,  Section    10.    We  give   that   section  In  full.    The 

•ion  into  pi  id  the  figures  in  lis  which  num- 

1  begin  the  parairraplis  are  our  own,  we  having  inserted  them  so 

that  those  who  n I  to  refer  too  rtion  can  the  more 

■  find  the  part  desired.    Witu  •  v«  section  10 

of  Article  8  as  it  read-,  preserving  •  itton. 

(li  No  county,  city,  town  or  village  r  irive  any  monev 

or  property,  or  loan  tts  money  or  credit  ■  ,,f  any  individual, 

'  association  or  corporation,  or  become  directly  or   Indirectly  the  owner 

of  stock  In,  or  bonds  of,  any  association  or  corporation  ;   nor  shall  any 
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such  county,  citv,  town  or  village  l>e  allowed  to  Incur  any  indebtedness 
except  for  conntv,  citv.  town  or  village  purposes.  This  section  shall 
not  prevent  such  coimtv,  citv,  town  or  village  from  making  such  pro- 
vision for  the  aid  or  support  of  its  poor  as  may  be  authorized  by  law. 

(2)  No  county  or  city  shall  he  allowed  to  liecoiue  Indebted  for  any 
purpose  or  In  any  manner  to  an  amount  which. including  existing 
Indebtedness,  snal]  exceed  ten  per  centum  of  the  ueeeeed  valuation  of 
the  real  estate  of  BUOta  county  or  city  snbjeol  to  taxation,  aa  it  appeared 
by  the  assessment  rolls  of  said  county  or  city  on  the  last  assessment  for 
State  or  county  taxes  prior  to  the  incurring  of  such  Indebtedness  ;  and 
all  indebtedness  In  excess  of  such  limitation,  except  such  as  may  now 
exist,  shall  be  absolutely  void,  except  as  herein  otherw  Ise  pro\  Ided. 

(3)  No  county  or  city  whose  present  Indebtedness  exceeds  ten  per 
centum  of  the  assessed  valuation  of  its  real  estate  subjeol  to  taxation, 
shall  be  allowed  to  become  indebted  in  any  further  amount  until  such 
Indebtedness  shall  be  reduced  within  such  limit. 

(4)  This  section  shall  not  bo  construed  to  prevent  the  Issuing  of  certif- 
icates of  Indebtedness  or  revenue  bonds  Issued  In  anticipation  of  the 
collection  of  taxes  for  amounts  actually  contained,  or  to  be  contained 
In  the  taxes  for  the  year  when  such  certificate.-  or  revenue  bonds  are 
Issued  and  payable  out  of  such  taxes. 

(5)  Nor  shall  this  section  be  construed  to  prevent  the  issue  Of  bonds 
to  provide  for  the  supply  Of  water;  but  the  term  of  the  bond- issued  to 
provide  the  supply  ot  water  shall  not  exceed  twenty  years,  and 

Ing  fund  shall  be  created  on  the  issuing  of  the  said  bonds  for  their  re- 
demption, hv  rai -ing  annually  a  sum  which  will  produce  au  amount 
equal  to  the  sum  Of  the  principal  and  interest  of  said  bonds  at  their 
maturity. 

(6)  All  certificates  of  indebtedness  or  revenue  bonds  Issued  In  an- 
ticipation of  the  collection  of  taxes,  which  are  not  retired  w  ithin  five 
years  after  their  date  of  issue,  and  bond-  issued  to  provide  for  the  supply 
of  water,  and  any  debt  hereafter  Incurred  by  any  portion  or  part  of  • 
city,  if  there  shall  be  any  such  debt,  shall  be  included  in  ascertaining 
the  power  of   the   citv    to    become  otherwise   indebted. 

|  An  amendment  to  be  voted  on  In  1905  adds  these  words  to  the 
above  pangra  b:  '  except  that  debts  incurred  by  the  City  of  New 
Yoik  ntt«  r  the  tiot  day  of  January,  190  1,  to  provide  for  the  supply  of 
water  shall  not  be  -o  inclu  led."] 

(7)  Whenever  hereafter  the  boundaries  of  any  city  shall  become  the 
same  as  those  Of  a  county,  the  power  of  the  county  to  become  indebted 
shall  cease,  but  the  debt  of  the  county  at  that  time  existing  shall  not  be 
Included  as  part  of  the  city  debt.  [At  the  November  1899  tie.  turn 
an  amendment  to  the  Constitution  was  adopted  changing  this  para- 
graph to  read  as  follows:  Whenever  the  boundaries  ot  any  city  are 
the  same  af  those  of  a  county,  or  when  any  city  shall  include  within 
its  boundaries  more  than  one  county,  the  power  of  any  county  wholly 
included  within  such  city  to  become  indebted  shall  cease,  but  the  debt 
of  the  county  heretofore  existing  shall  not,  for  the  purposes  of  this 
section,  be  reckoned  aa  ■  part  Df  the  city  debt.] 

(8)  The  amount  hereafter  to  be  raised  by  tax  for  county  or  city  pur 

fn  anv  county  containing  a  city  of  over  one  hundred  thousand 
nhabitants,  or  anv  such  city  of  this  state,  In  addition  to  providing  for 
the  principal  and  interest  of  existing  debt,  shall  not  in  the  aggregate 
exceed  in  any  one  year  two  per  centum  of  t  he  assessed  valuation  of  the 
ud   personal  estate  Of  such  county  or  city,  to  be  ascertained  as 
bed  in  this  section  In  respect  to  county  or  city  debt. 
In   May  1880  the  New  York  Court  of  Appeals  decided  at  the  end  of  a 
litigation  begun  in  July  1885  that  the  sinking  fund  was  not  >i  part  of 
the  citv  debt  wit  bin  the  meaning  of  the  above  pro  vision  of  the  Consti- 
tution limiting  the  creation  of  debt  to  10  per  cent  of  the  assessed  valua- 
tion ot  the  real  estate. 

Towns  and  Villages  are  not  limited  in  their  debt-making  power  by  the 
Constitution.  Those  municipalities  will  be  governed  by  general  or 
Special  statutes. 

The  1895  I.e.  islnture  passed  an  act  "  for  the  protection  of  bona  tide 
purchasers  and  holders  of  coupon  bonds  and  of  municipal  corporations 

again.-t  misfeasance,  malfeasance  or  negligence  of  public  officers." 

The  full  text  of  this  law  was  published  in  the  ( 'iikomci.K  of  June  8, 
1895,  V.  80,  p.  1023. 

EXEMPTION  FROM  TAXATION.-Iu  the  Tax  Law  as  given  in 
Blrdseye's  Revised  Statutes  f.  r  li)Ol  (Section  4,  Sub-division  (i.Uhere 
is  ageneial  provision  exempting  from  taxation  "Bonds  of  this  State 
to  be  hereafter  Issued  by  the  <  'omptroller  to  carry  out  the  provisions 
of  chapter  ■  eventy-u1ne  of  the  laws  of  fighteen  hundred  and  ninety- 
live"  ithe  Canal  Law]  and  "bonds  of  a  municipal  corporation  hereto- 
fore Issned  for  the  purpose  of  paying  up  or  retiring  the  bonded 
indebtedness  of  such  corporation."  It  will  be  seen  that  the  reference 
is  to  municipal  bonds  fteretofvre  issued.  &c.  I"  section  7,  how  e\  er,  of 
the  'general  muniei:  al  law  thete  is  also  a  tax-exempting  clause  hut 
one  much  broader  in  its  s<  ope,  as  it  seems  to  apply  to  the  funding  of 
any  bonds  hen  tofore  or  hereafter  put  'out. 

In  the  case  of  New  Yoik  City  the  existing  provision  of  law  govern 
Ing  the  matter  will  be  found  in  the  revised  City  Charter  which  went 
Into  e fleet  Jan.  1,  1902.  This  provides  that  "such  corporate  stock  and 
all  assessment  bonds  and  revenue  bonds,  as  well  as  all  bonds  hereafter 
to  he  Issued  by  the  City  of  New  York  by  virtue  of  this  Act  or  of  any 
other  Aet,  whether  general  or  special,  shall  be  fr  «  and  exempt  from 
all  taxation   except  for  State  purposes    Section  169,  Title  2. 

It  remains  to  add  thai  under  special  law  8  some  New  York  City  bonds 
are  exempt  from  alt  taxes,  including  those  for  State  purposes,  such 
Is  the  ease  as  regards  the  public  library  bonds  (Bryant  Park)  author- 
ized by  Chapter  627,  Laws  of  1900. 

SAVINGS  BANK  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.—'" 1898  the  New  York  Legislature  passed  an  amendment  to 
paragraphs,  Beo.  116,  of  the  Savings  Bank  law  of  1892.  The  amend- 
ment extended  investments  of  savings  banks  to  Brat  mortgage  railroad 

bonds  the  principal  part  of  whose  railroad  is  located  within  this  State, 
anil  in  1899  the  field  of  railroad  investments  was  still  further  enlarged. 
In  1900  the  Chicago  <v.  Alton  KK.  was  added  to  the  list  and  other 
changes  made  In  paragraph  6.  In  1902  paragraph  (i  was  again 
amended  by  adding  the  bonds  of  certain  other  railroad  corporations,  as 
was  al  o  p  a  ragrapb  0  by  a  idlog  the  oity  of  Loa  a  ogelea,  CaL  In  1 908 
sub  division  "d"  of  paragraph  8  was  amended  by  adding  the  mortgage 
bonds  or  the  Buffalo  Creel  Railroad  Co.  to  t  he  list  of  legal  investments, 
while  at  the  same  session  sub-division  i  was  amended  so  aa  to  permit 
in  m- tun- 1  t-  in  "inteie-t  bearing  obligations"  of  towns  ami  vlll 
addition  to  oltles  and  countle  .  An  attempt  to  add  the  bonds  ot  the 
Chicago  st.  Paul  Mini  eapolia  A  <  imaba  Ky.  failed  at  the  19<>3  aesa  on. 
We  give  section  116  b<  afl   i  various  amend 

menis.  The  changes  and  additions  made  by  the  1908  enaotmenta  we 
Indloal  [   ] 

Llfl    In    ir/,  itrpomti  m/ii/  he  invBttcd, 

of  an  the  moneys  deposited  then 

the  Income  derived  therefrom  onlj  at  follows: 

1.  1 1  or  ohllgal  ions  of 

the  I    ulted  I]    which  the  faith  of    the    tinted    States  la 

1  to  provide  for  the  payment   ol   the  interest  and  piinc 
eluding  the  i. o i n Is  o i  the  District  »l  Columbia 

2.  lu     lie  bonds    or    ll  ling   obligations    of    this 

state.:  mt  to  the  million!    of  any  law  of  the  State. 

8.   In  Ming  obligations  ol   all 

of  the  United  States  which  haa  nol  wtihlu  leu  years  previous  to  mak- 
ing such  Investment  by  such  corporation  defaulted  in  the  payment  of 
any  part  of  either  principal  or  interest  ol  snj  debl   authorized  by  the 


legislature  of  any  such  State  to  he  contracted :  aud  in  the  bonds  or. in  - 
terest -bearing  obligations  of  any  State  of  ihe  United  States,  issued'  in 
pursuance  of  the  "authority  of  the  legislature  of  such  State,  which 
have,  prior  to  the  passage  of  this  act.  been  Issued  for  the  funding  or 
settlement  of  anv  previous  obligation  of  such  State  theretofore  in  de- 
fault, ami  on  which  said  funding  or  settlement  obligation  there  has 
been  no  default  in  the  payment  of  cither  principal  or  interest  since  the 
Issuance  of  such  funded  or  settlement  obligation,  and  provided  the 
Interest  on  such  funded  or  settlement  obligations  has  been  paid  regu- 
larly for  a  period  of  not  less  than  ten  years  next  preceding  such  in- 
vestment. 

4.  In  the  stocks  or  bonds  of  any  city,  county,  town  or  village,  school 
dlatrlot  bonds  and  union  free  school  district  bonds  issued  for  school 
purposes,  or  in   the    interest-bearing  obligations  of  any  citv,  county 

ftown  or  village]  of  this  State,  issued  pursuant  to  the  authority  of  any 
aw  of  the  State  for  the  payment  of  which  the  faith  and  credit  of  the 
municipality  leaning  them  are  pledged. 

5.  In  the  stocks  or  bond- of  the  following  cities  :  Boston.  Worcester. 
Cambridge,  Lowell,  Fall  River,  Springfield  and  Belyoke,  in  the  State  of 
Massachusetts;  st.  Louis.  In  the  State  ol  Missouri;  Cleveland.  Cincinnati 
and  Toledo,  in  the  State  of  Ohio  ;  Detroit  and  (irand  Rapids,  in  the  State 
of  Michigan;  I'rovidence,  in  the  State  ol  Rhode  Island  :  New  Haven  and 
Hartford,  in  the  State  of  Connecticut :  Portland,  in  the  State  ol  Maine  ; 
Philadelphia.  Pittsburgh,  Alleghany.  Reading  and  Scrant on.  in  the  State 
of  Pennsylvania;  Minneapolis  and  St.  Paul,  iii  the  State  of  Minnesota; 
Des  Moines,  in  the  state  of  Iowa;  Milwaukee. in  the  state  of  Wiscon- 
sin; Louisville,  in  Kentucky;  Paterson,  Trenton.  New  ark  and  Camden,  in 
New  Jersey;  Baltimore,  in  Maryland;  Los  Angeles  in  the  State  of 
California.  If  at  any  lime  the  indebtedness  of  any  of  said  cities,  less 
it--  water  debt  and  sinking  fund,  shall  exceed  seven  per  centum  of  its  val- 
uation tor  purposes  of  taxation,  its  bonds  and  stocks  shall  thereafter, 
and  until  such  indebtedness  shall  be  reduced  to  seven  per  centum  of 
the  valuation  for  the  purposes  of  taxation,  cease  to  be  an  authorized 
Investment  for  the  moneys  of  savings  banks,  but  the  Superintendent  of 
the  Banking  Department  may,  In  his  discretion,  require  any  savings 
bank  to  sell  smh  bonds  or  stocks  of  said  city  as  may  have  been  pur- 
chased prior  to  said  increase  of  debt. 

6.  In  bonds  and  mortgages  on  unincumbered  real  property  situated 
in  this  State  to  the  extent  of  sixty  per  centum  of  the  value  thereof . 
Not  more  than  sixty-five  per  centum  of  the  whole  amount  of  deposits 
shall  be  so  loaned  or  invested.  If  the  loan  is  on  unimproved  aud  un 
productive  real  property, the  amount  loaned  thereon  shall  not  be  more 
than  forty  per  centum  of  itsactual  value.  No  investment  in  any  bonds 
and  mortgages  shall  be  made  by  any  savings  bank  except  anon  the  re- 
i  ort  of  a  committee  of  its  trustees  charged  with  the  duty  of  Investigat- 
ing the  same,  who  shall  certify  to  the  value  of  the  premises  moi  I 

or  to  be  mortgaged  ,  according  to  their  best  judgment,  and  such  report 
shall  be  tiled  and  preserved  among  the  records  of  the  corporation. 

Also  in  the  followiug  securities: 

(a)  The  first  mortgage  bonds  of  any  railroad  corporation  of 
this  State,  the  principal  part  of  whose  railroad  is  located  within 
this  state,  or  of  any  railroad  corporation  of  this  or  any  other 
Stan- or  States  connecting  with  and  controlled  and  operated  as  part 
ot  the  system  of  any  such  railroad  corporation  of  this  Btate,  and  of 
which  connecting  railroad  at  least  a  majority  of  its  capital  stock  is 
owned  by  such  a  railroad  corporation  of  this  State  or  In  the  mortgage 
bonds  of  any  such  railroad  corporation  of  an  issue  to  retire  all  prior 
mortgage  debt  of  such  railroad  companies  respectively;  provided  that 
at  no  "time  within  live  years  next  preceding  the  date  of  any  such  in- 
\  estment  shall  such  railroad  corporation  of  this  stale  or  such  connect- 
ing railroad  corporation  respectively  have  failed  regularly  and  punc- 
tually to  pay  the  principal  and  interest  of  all  its  mortgage  indebted- 
ness, and  in  addition  thereto  regularly  aud  punctually  CO  have  paid 
dividends  upon  all  its  outstanding  capital  stock  during  the  preceding 
five  years,  at  the  rate  of  not  less  than  four  per  centum  per  annum; 
and  provided,  further,  that  at  the  date  of  every  such  dividend  the  out- 
standing capital  stock  of  such  railroad  corporation,  or  such  connecting 
railroad  company  respectively  shall  have  been  equal  to  at  least  one  half 
of  the  total  mortgage  indebtedness  of  such  railroad  corporations  re- 
spectively, including  all  bonds  issued  or  to  be  issued  under  any  mort- 
gage securing  any  bond  in  which  such  investment  shall  be  made. 

(u)  The  mortgage  bonds  of  the  following  railroad  corporations: 
The  Chicago  *  North  Western  RR.  Co..  Chicago  Burlington  *■  guincy 
RR  Co.,  Michigan  Central  RR.  Co.,  Illinois  Central  i;R.  Co..  Pennsyl- 
vania RR.  Co.,  Delaware  A  Hudson  Canal  Co.,  Delaware  Lackawan- 
na 6i  Western  RR.  Co.,  New  York  New  Haven  A.-  Hartford  RR.  Co.. 
Boston  &  Maine  KK.  Co.,  Maine  Central  RR  Co.,  the  Chicago  &  Alton 
RR.  Co.,  Morris  <fe  Essex  Railroad  Co.,  Central  Railroad  of  New  Jer- 
sey, United  New  .lereey  Railroad  A  Canal  Company,  also  in  the  mort- 
gage bonds  of  railroad  companies  whose  lines  are  leased  or  operated 
or  controlled  by  any  railroad  company  specified  in  this  paragraph  if 
said  bonds  be  guaranteed  both  as  to  principal  and  Interest  by  the 

railroad  company  to  which  said  lines  are  leased  or  by  which  they  are 
operated  or  controlled.  Provided  that  at  the  time  ot  making  any 
investment  authorized  by  this  paragraph  the  said  railroad  corpo- 
rations issuing  such  bonds  shall  have  earned  and  paid  regular  divi- 
dends of  not  less  than  four  per  centum  per  annum  in  cash  on  all 
their  issues  of  capital  stock  for  the  ten  years  next  preceding  such 
Investment,  and  provided  the  capital  stock  of  any  of  said  railroad 
corporations  shall  equal  or  exceed  in  ainoun!  one  third  Of  the  par  value 
of  all  its  bonded  Indebtedness;  and  further  provided  that  all  bonds 
authorized  for  Investment  by  this  subdivision  shall  be  secured  by 
a  mortgage  whloh  is  a  tirst  mortgage  on  either  the  whole  or  some  part 
qf  the  railroad  and  railroad  property  Of  the  company  Issuing  such. 
bonds,  or  that  such  bonds  shall  be  mortgage  bonds  of  an  Issue  to  re- 
tire all  prior  mortgage  debts  of  such  railroad  company. 

(c)  The  mortgage  bonds  of  the  Chicago  Milwaukee  X-  St.  Paul 
Railway  Co.,  and  the  Chicago  Rock  Island  «v  Pacific  Rati  WSJ  Co  ,  so 
long  as  they  shall  continue  to  earn  and  pa]  at  least  four  pi  r  centum 
dividends  per  annum  on  (heir outstanding  capital  stock,  and  provided 
their  capital  stock  shall  equal  or  exceed  in  amount  one  third  of  the 
par  value  of  all  their  bonded  Indebtedness,  and  farther  provided  that 
all  bonds  of  either  of  said  companies  herein  authorized  for  Invest 
i-hall  be  secured  o\  h  mortgage  which  Is  a  first  mortgage  on  either 
the  w  hob-  or  some  part  of  the  railroad  or  railroad  property  actually  In 

live  possession  of  and  operated  by  aald  company,  or  that   such  b 
shall  be  mortgage  bonda  of  an  leave  to  retire  all  prior  debts  o 
railroad  company. 

(d)  The  Itrst  mortgage  bond-  of  the  Konda  Johnstown  &  Cloversvllle 
RR.  Co.,  or  iu  the  mortgage  bonds  of  said  railroad  company  of  an 
Is-  lie  to  rel  ire  all  prior  mortgage  debts  of   said  railroad  coin  pan 

prov  ided  the  capital  stock  of  said  railroad  company  shall  I  qual  or  ex- 
ceed In  amount  one  third  of  the  par  v  aim  of  alius  bonded  indebted- 
ness, and  provided,  also  t  hat  such  railroad  be  Of  Standard  gauge  of  four 
reel  eight  and  one-half  inches,  [and  in  the  mortgage  bonds  Of  the 
Buffalo  Cteeh  Railroad  Oompanj  of  an  !►  sue  to  ret  re  all  prior  • 
■it-  ot  i-ald  rail  road  eompsny.]  Not  more  than  t  •  enty-th 
eent  uin  nl  the  deposit  sol  anv  bank  shall  be  loaned  or  invested  In  rail- 
road bonds,  and  not  more  than  ten  pcrceiiiuin  of  the  deposits  of  any 
bank  shall  be  invested  in  Hie  bond-  nl  anv  one  railroad  corporation 
described  in  paragraph  "a"  of  tin-  sub  divtsl  >n,  and  nol  more  than  dve 
per  eiiit  ii  m  of  such  deposits  In  the  bond-  of  anv  ol  her  railroad  corpora* 

t  on.    street  railroad  corporations   shall  not  be  considered  r. 
corporations  within  the  meaning  ol  tin-  »ub-dh 

[Under  date  of  Jane  10, 1899,  r   D.  KUburn,  Superintendent  of  the 

stale  i  tan  kmg  Department  .issued  a  circular  oaralug  the  bonds  In  which 

i     it  lit  Invest under  the  amendment  ol  I  r  list  of, 

such    bonds   see  CHRONICLE,  V    88,  p.  1111.      II pinion  of  Attorney 

I  J.  0    Davie-,  declaring  the   refunding   I) 

Alton  RR.  co.  a  legal  Investment  foi  •.inks,  will  be  found  In 

lull  In  the  Chronic  LB   V.  70,  p.  12(50.] 
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7.  In  real  property  subject  to  the  (N1  isions  of  1 1»«*  next  section. 

It  will  be  noted  that  subdivision  7  Ohe  hint  paragraph  of  the   above) 
r. -fi  •  1  tO  the  "next  section"    for  the   provision-  applicable.     Ttr 
ence  Is   t<)   section  1 17  of  the  law  of  1H9'J  ;  we  omit  that   -ectlon  as  It 
relates  only  to  real  ,  mm   lis,  119  and  190 Ol  tlie  law  of 

1892  Ithe  nrstiEcntinned  section  M  amei,.le<l  in  19011  we  sub|oln. 

Section  n*.  The  trustees  of  ere*]  mob  corporation shell  m hm  m 
practicable  invest  the   mom  ted  with  tbem  In  the  securities 

authorised  bj  this  article;  but  for  the  parpoea  of  meeting  current 

■-,  there  may  he  sent  an 
available  fund  not  exceeding  ten  per  oentum  of  the   whole  ..mount  of 

t»  with  auol rporanon,  on  hand  oi   de]  bank  In  this 

Btate  organized  under  any  law  of  I 

with  an  any  lew  of  the  State ;  inn  the 

mm   to  deposited  in  any  one  bank  or  trout  company  shall  not  exoeed 
I  Bve  per  centum  of  the  paid  up  oaplt  .1  and  aurplue  of  any  snob 
hank  or  oompanj  .  or  such  available  fund,  or  any  p  irt  thereof,  may  i>e 
I   upon   pledire  of  the  securities  or  any  of  them  Dented  In  ■no- 
rm on.-,  two,  three,  four  and  five  of  the  pi  tlon  but  one, 
or  upon  the  tir-t  mortgage  bonds,  or  itnj  or  tbem.  of  tire  railroad!  mi  n- 
tion. -ii  and  descrloe  t  In  sub  division  sis  of  said  preceding  section  bnl 

oentum  or  the  cash  market  value ol 
■achat  ■  pledged.  Should  an j  oftbeeeourltieeeoheldln  pledge 

.  i  thereon,  the  ti 

reipilre  the  Inn Hate  p  uch  loan  or  of  a  part  thereof,  or  art- 

.nit  therefor,  so  that  the  amount  loaned  shall   at  no  time 
lue  or  the  securities  pledged  for  the  seme 

,,v   iii       i;,,r,   ineh  corporation   mat   also  deposit  tern  p.  iranly 

In  tin-  banks  or  trust  oom panics  spi  elded  in  the  last  section  tin 

of  cum  over  the   paym.  ut.s,  until   such  time   as  the 

,  ously   Invested  In   the  securities  required  by  this 

article.    Whenever  it  shall  appear  to  the  supei  Intendenl  of  hanks  that 

tl„.  tru  •  such  corporation  are  violating  the  spirit  and  intent 

(>rtin-  o  keeping  permanently  uninvested  all  or  an  undue 

Honor  the  moneys  received   ny  them,  he  shall   report  the  facta 

loueral,  who  shall  proceed  again s1  such  corporation  m 

inner  provided  in  section  eighty-two  of  this  chapter. 

ion  120.    The  trustees,  of  any  seringa  bankehal]  not  loan  the 

^  deposited    with  them   <>r  any    part  thereof,  upon   notes,  hills 

in.  other  personal  securities  whatever,     in  all 

cases  or  loans  upon  leal  property,  a  siitllclent    bond  secured  by  a  mort- 
ereon,  shall    be  required   of    the  borrower,  and  all  the  el] 

iminatlons  and  certificates  or  title  or  appraisal  of 
and  of  drawing,  perfecting  and  recording  papers,  shall 
by  the  tiorro 
TRUST  FUNDS—  ffotr  Leaned  or  fun- --W. -Chapter   235,  Laws  of 
ipproved  April  2,  penults  executors,  administrators,    guar- 
dians, etc..  to  Invesl   in  the  same  securities  as  savings   hank-      We 
qnote  the  provision  below  : 

[MYBSTMBNT  OF     I'Kfsr  FOTTDi— An  executor,   administrator,  guar- 
dian, trustee  or  other  person  holding  trust  funds  for  Investment  may 
the  seme  in  the  same  kind  of  securities  aa  tboec  In  which  sav- 

inks  or  this  State  are  by  law  authorised  tO  Invest  t  ne  money  ile 

i  therein,  and  the  Income  derived  therefrom,  and   In  bonds  and 
mortgagee  on  unincumbered  real  property    In  this  state  worth  nfty 

per  cei  turn  more  Ulan  t)  e  amount  loa I  thereon. 

POPULATION  OF  STATE. -New  York  ranks  tint  In  population 
among  the  States  ol  the  1  nion.  The  following  l.-i\cs  (he  u.  8.  Census 
figures : 

1,894  :  I860 3,880,738     1830 l,373,*13 

17,394  I  l-io • 

,871     1840 2.428.921     1800 

1,918,608  11790        ....      840,120 

i  he  •ritlnal.  _ 

Cirrus,  Cuia  in:-  ami  Towns 

IN     TMK 

st atf,  <>r  nkw  FORK. 


-Tor  (lib/*  of  eivil  divisions  not  found  among  the  ttatemenU 

girru  heloir,  SSS  "•  .1  tUUHonot  Slii/rmriits"  at  the  enil  of  thin  State. 

Ar    o  a  mv         5H0WABD  N.  PTJLLBB,  Comptroller. 

L^D/VIN   Y  . —  )\V.M.  M  KKHAnns.  Deputy  (Vinpiruller. 
Albany  Is  in  Albany  County. 

i.i  m:i:\i,  BONDED  DEBT. 

LOANS—  - — Interest. —     Principal. , 

NAVE    AND  PURPOSE-               Hale.  Pai/uhlr.          117,/-/,   pur.          OntslnniPg. 

1874    7  M  A    N        Mr,     i,    1904      b01 15,000 

Public   Market 1SS8    4  J    A    J      .Tan     o t  to  1908         ■ 

Public  build'*  bonds.  1M02     4  M   m    S  |  MJ  [oooyeaj  ""  J      B40.000 

do            do              18M     l  M  A-    H          May   1,  1.11-'          816.5.000 

Public  Bath  bonds....  1 -'.»!>    :<4  FA   A        Feb.    l.'Ot'OO         alg.000 

do        do          ....1901     34  F  A   A        Feb.    l.'04-"Jl               9,000 

om  "an 1882  4  j  a  i\^lh$$£2?}*u*AM 

do      do        1SS2     4  J    A    .1         July    1.    1010            a20,OO0 

School moo    34  If  A    N     May,  1904  1920 

ro      construction...  1*.'03    34  F  A   A      Feb.   1.  1904  23            85,000 

Grade  crossing 1903    34  K   A   A      Feb.   1,  1004 

sewer  (Beaver  Or.)... 1889    3  MAS    Mar.    [.901-1909      ■ 

do             do     ...1806    34  M*H{Hg^55sSS7l     " 

Washington  Park. ...1870    7  MAN        Aug.  1."  1010           h 

do             do    IsTi     7  MAN        Mav    1,    1011          blOO.OOO 

do            do    ....1879    7  Ma-   n       Key    l.   1913        bl 00,000 

do             do    1874    7  M   a    N        He]    1,    1914          bl 55,000 

de            do    ....1874    7  MAN       Mav    1,    I 

do           do   ....1875    6  mav       Key  1,  1915 

do            do    ....1878    6  M  ft.    \        Nov    i,   1017           b37,000 

do               do    1876     6  M   i    N          M  ■>.      1. 

do            do    ....1877    6  M  a    N        Mav    l.   1919          b20.000 

do            do    ....1878    D  M                        v    1.  1920           b40.000 

<><>           <'"   ...-1880    i  M                            .lovnv!"' 

do            do    ....1880     l  M    I    N          ley    i.  1923               7.000 

do           do     ...1881     1  M  a   N       Mey   1,  1921          a.io.ooo 

do             do    ....188°     1  M  a    N        Mav    1.    1922            a28.000 

do             do    ....1883-4  M    I    N         v          1.    1923            a24.0O0 

do             do    1888     I  r   a    a        Feb.    1,    1925            aio.ooo 

do              do  .1    A     l>         June   1.    193  I 

do             do                           '..  M  a-    N        M  i\     I, 

R|vPrs1de  Park     ....   1901  «'        Oct.  1, 1904-21 

Kefundlng  bonds r  ig.  1,1923 

Hawk  8t,  Via.iucr                             ,  v    ,v     \  °  J.  ,,,'..'   '     ; 

Dudley  Observntorv.    1899     9  .1                                       .,rh">7  ■        a4.0O0 

Broadway  widening.. 1898    3^j  A  &  O } °g| .ooo^vearly38 \     ;l 

do                do        ..1901     :c*a  A  Ac    Oct.  1, 1904 1921 

Watershet  Avenue..    1901     3>«  A  A-  C     Oct.  1,  1904-1921 

Ete-surfaolng... liU'l    34  aao    Out   1. 1904-1921        50,400 


LOANS-  lnttre*t. 

NAME  AND  PURPOSE.         Hate.   }■  ■ 
Beaver  Park 1-:  1     l 


-Principal. 


do 

do 

do 

do 
do 


do  1895 

do  1897 

do  1898 

do  

do  l'.ioi 


Knox  Street  Viaduct  1 -07 


4 

I 

3«* 

34 
3«s 

4 


<  hititan.it' g. 

.  ..  <  June.  1:10111. -14.  1     _*.««--- 

s    ■*l«,.°co 

.     .     ,  ^  June,  1004  to  'l  1,  / 

arlv.     s 

a  a.  riJOol  1.  1904  1917  1 

.     ,     .,  04  l:»18  , 

v  irly        > 

■    ,      ,\   Jnl\,  1904  to  '19  , 

.1     A.      .J 

1904-lOil 

1    ..   .,  *  Dec,   1.  19< 
*»    «       ,      j 

n  in"  de  in  Albany,     b  York  at 

the  Merchant's  National  Bank. 

-I'l:i:i    I'   IMI'KOVKMI   N 
Principal  and  Interest  paid  by  solders  of  pi  0 
Various  streets 1 -,;!((    |         M  i 2,500 

««  «»     ^    *        " 

Sewer  Improvem'ts     i^:)si    .1        m  

Street  IniproMMu't    .    1898      1  M    A    N  Nov..  1 901-*08 

■ 

do  do      1S9'.»     4         M  .-.  ,1903-1904 

do        do     100]    34    F  A  A       Feb.  1.  19< 

do         do      1001     34    MAN        Nov.  1,1:1 

F  A  A 
r  a  \ 
F  A  A 

The    total   amount  of  improvement    bonds   outstanding  on   Jan.    1, 
11)03.  was  8658,900 

WATi.i:  m:i:t. 


do         do       .1909 

Improvement 1908 

do  1903 


3  4 
3  4 
34 


Feb    1.  1904  'I 
Feb.  1,   lOOfr'lS 


al8.000 
al7.50o 

.. 
aJO.OOO 


--.000 
800 

5:1.000 

52,000 

:i  1  (mm» 

44,000 

32.500 


Water «  » 


.to 
do 
do 
do 
do 


do 


1876 
1878 
1878 

;  1*77 
ae*aji877 

l*s7 


•2  W5  I 


Feb.     1,     1    ■ 

Feb.    1,    l'.U  I 
1.    1913 
Feb.   1     1004    L907 / 
$5,000  vearlv.      | 


1888 
1889 
1895 


*        I     *7,r.OO  yea- 


June  1,  '04-1908  ) 

*17,: \early.    < 


P   *    A  s  Wb-  '•  VM>i  1015? 
a  >  vearly.     v 

F  A  A        Fell.    I,    1913 

t     A       A  I    el..       1,      1914 

F   A   A         Feb.    1. 

™  «    ->  ,    810,000  vearlv.     S 
^  Feb.  1 .  1904  1914  1 
0  due  v'rlv.  \ 


F  A   A 


M    A    N 


(  Mai 


1. 1001  i:u7  / 
.    .000  vearly.    X 
M  ..  x  *  sfaj  I,  1904  1 

■'  a   -N  1   >io. iKi.i  yearly,   v 

M  A  \  'M:l>    '  •''■"' '   ' 


lOO.OOO 
•50,000 
50,000 
50,000 
50.000 

20.000 
37.500 
88,000 

^4000 

■jo.  OOO 

10.0O0 

I0.O00 
27,500 

70.000 

1  -.0,000 
30,000 


do     xS     1889    4        J   A  D 

~<    . 
do 

dO     KJ5      189fi     4 

do    i        189 

do    5        1808     1 

1888    34 

do    1804    34 

do    1897    4 

do    1896    34 

do    IBM    34 

do 

do 

do    (refd'gXtax  ex.)1901    34    FA  A 
Refunding  water...  .1009    :s4    fa  a 
TOTAL  DEBT,  SINKING  FUNDS,  ETC.— The  BUbJolned  statement 
\iban\'-  general  ana  water  debt.     The   -mot   Improvement 
bonds,  amounting  1  on  Jan   1.  1008,  arc  nol  tneluded. 

Jan.1,^908.    VU.1,1909     ttpt  1,1001.    8astf.15.lt00, 
82,3   ■  -  1.251,350 

1,48000  1.011. ooo  1.7:. 

2    >on         >.:;  -  l,.iOO 

1 .521.009  1,595,220  1,4  I  I 

-'  -  '    IH.3KO 

The  slnklnir   funds   are    invested  mostly  In  the  city'-  own  bonds. 

CITY  PROPERTY.— Real   estate  property   owned  by  city  Jan.  1, 
1008,  was  85,913,806. 

ASSESSED  VALUATION.— Property  Is  assessed  about  full  vniue. 


1899    34    MiN;^:-;^^!        80.000 

1900  34  fa  a;  ••;'•-■";    ,37^00 


Fell  ,   190 

Feb.   1,  1904-32 


74.100 


Ceneral  bonds.. $3,297,945 

Water  bond-....     l.:.l  I. son 

Tote]  bonds. .  bws,hu  »,"  15 
Btnklng  fumls..    i.m  1.644 
-  bt 82.26w.imji 


Yeart.  Real. 

1903  $eo.2K..7s7 

1901 59.580.37<J 

1900 59,790,690 

1899 50.41  3,89  l 

59.1 ! 

1897 

58,548,730 

1898  64,62 

1890 63,380,046 

1880 84,31 

34,981.511 

I860  30,283,245 

1850  9,4:io.loo 

7,792.340 


As*es*C(t  Viit'niiuiu 
onaL 
•88,450, 100 
■6,492  9o :> 
9,237.194 
7,4 'J  J,  105 
7.525.425 
9,508,2  1". 
6.4    1 

6,565,790 
6,28 

3,790,120 
I  ■  1,825 
6.OO1 

:i,i7i.:.-i:» 
:t.n:i.o:»s 


:;  275 

ti9.o-j7.ss  1 

t  1,295 

-  l.'.i  to 

64,975,715 

71,189,470 

62.571 

37,100.425 

26.290,048 
12,601,689 

1 1 .2  I 


'  77/ jr. 
per  *  1.0OO. 

810<OO 

ji  00 
91 '40 

■-  60 

2000 

jo-oo 
18-00 

12-60 
15-70 
13-20 


•  Including  special  franchise  tax  amounting  190'J  to  89,741 
POPULATION.— In  1  .  population  was  94JL51  ; 

(Census)  84,938;  in  1881 


AT    RANV    r~T^  <  JOHN  A.  HOWE  JR..  Treasurer 

L-£->'rt'iN    1     v_/*->'- — f  JA8.  E.  NOBLE.  Deputy  Ti 


County  seat  Is  the  city  of  Albany. 

LOANS-  "flkeai  n>,e. 

Hn.iiw  u    hirmiviM't   Bi  - 

3-as    !  ''■"-'- 

.i-sii,  1  .v.\.  j   leooo.  Aug.  1. 192a 

3-»s,  M  mi  Marl  190 

:ius.  HAS,    10LOOO.Mar.l.l9 

A  I  M8IIOUSR   1'.  .Mis— 

:  iv  l.'04-21 

COl   NTT  I 

'Mill. Feb. I.".  1911 
\Y  \R  I...  \s   i  RR1  CHMIH 

Mar..  1904 
ml-an.,   117.0 

I-.    s,  ■■ 

i-.  semi  an  .  Mar..  1910 

1-.  -.-ml-an  .  Nlar..  1911 

i-. -emi-ari..  -jo. ooo  ..Mar..  1918 

ml-an.,  19  -  1913 

I-.  -eno  an..  18,000..    Mar..  1914 

,1-an..  17,000.. .Mar..  1915 


LOANS—  t»m  7>t.«. 

W  vk  LOAM— (Con.)  — 

I-.  semi  .in..  9  -.ism.    Mar 
I-,  semi  an  . 
1-.  Mi  - 

RUTJNDIS 

34s.  \ 
3  4s.  A 

B-fS.   .\.\<  >    ] 

Total  debt  Mig.     . 

- 
Count 


\. .-'».) 


INTEREST  Is  payable  at  the  Oountyl  -  -  office.    Tli- 

are  all  registered. 
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AMSTERDAM.— Tnos.  J.  Hazlett,  City  Clerk- 

This  city  is  in  Montgomery  County. 

Miscellaneous  Bonds— 

3i*8.  Oct..  $10,000  ...  1910 

4b,    Jan..       4,000 1906 

4s ,       3,000 1906 

3ms 88.0(0.  1910 

Bonded  debt  Sept. 1,1903  $768,000 
Sinking  fund  (waten  ...  3,000 
Water  debt  (Included)...    415,000 

Tax  valuation,  real 9,28  >, 348 

Tax  valuation,  personal.  715,100 
Total  valuation  190->..*io,oo7.448 
■dual  value 
Total  tax  rate  (per  BQ1902. $18-63 
Population  in  1900  was..  ..20,929 


LOANS-  When  Due. 

Water  Bonds— 

5s $42.000 Oct.  1,  1906 

5s,  ....    49,000 Oct.  1.  1911 

5s 59,000 Oct.  1,1916 

5e 65,000 Oct.  1,1921 

3s -jr.. 000 Oot  1,1926 

3s,  ....  100.000 Mnr.  1,  1910 

3>4S,  JAD.  75,000....  Dec.  1,1921 
B  BONDI — 

38 $298,000. July   l,1903-*34 

3>46.  ...        12.C00.July  1,  1939-'40 

School  Bi 

4b,  AAO,$  14,000 1912 


Population  in  1890  was 17.336 

INTEREST  Is  largely  paid  at  the  National  Park  Bank  of  N.  Y.  City. 

Amstkkdam  School  District — H  B.WALDBOH",  Cl'k. 

LOANS—  When  Ihie.  I  4s 8,000 

4a, $5,000....  Oct.,  1904-1908  1 20,000 8ept.l,'09-'18 

Is ,  10,000 I  School  tax    per  $1,000)  '02.$5,144 

48,  .....    1,500 I 

A  TTOTlOM  STIIOS.  M.  OSBORNK.  Mayor. 

A  U  JD  U  rt  IN  . —  )  wm.  C.  FIRTH,  Treasurer. 

This  citv  Is  tho  county  seat  of  Cavutra  Count  v.  in  1894  the  city  pur- 
chased the  plant  of  the  Auburn  \V.  W.  Co.  for  $125,000.  At  the  same 
time  the  citv  assumed  the  water  company's  bonds  to  the  amount  ol 
$112,000,  which  were  refunded  in  June,  1895. 


LOANS-  When  />»<. 

8eweh  &  Local  imt't  bonds- 

4,  43s  A  5s  $130,104  18.     1903-12 

Southern  Central  RR.— 
4b,  MAS,  $20,000.... Mar.  1,  1904 
3s,  MAS.  20.0(H)... .Mar.  1,1905 
3s,  MAS,  40.000.... Mar.  1,1906 
3s,  MA8,  40,000.... Mar.  1.1907 
3s,  MAS,     25,000.... Mar.  1,1909 


Water  Bonds  1894— 
:P->S  JAD.  $300,000... Ma v  1,  1914 
($25,000  due  vcarlv)  to  May  1/25 
Bonded  debt  JUL  1 .  1  903. $643, 104 
Water  debt  (included).  ..  318.000 
.  Assessed  va'uat'n,  real  13.4*-0,965 
Assessed  vala'n.persoii'l.    990.967 

Bpeolal  franchises 4«6.450 

Iota!  valuation.  1903..  14,958,382 


Water  Works  Co.'s  Bonds  as-  |  Assessment  about  actual  value 
SUMED  bv  City—  Tax  rate  (per  $1,000)  1903.$2425 

5s, $18,000 1903-1905    Population  in  1900  was.  ...30,345 

(Part  due  yearly.)  I  Population  in  1890  was 25,858 

INTEREST  on  the  railroad  bonds  Is  payable  in  New  York  City  and 
Auburn;  on  water  bonds  at  the  office  of  the  Mercantile  Trust  Co..  N.Y. 


BINGH  AMTON.-  i  ?Rd%feffifSerk.MaTor' 

This  city  is  the  county  seat  of  Broome  County.  The  water  works 
are  estimated  to  be  worth  $2,000,000.  [$49,000  3  m  p.  o.  bonds  offered 
but  not  sold  July  21.] 


LOANS-  When  Due. 

Continoknt  Fund  Bonds— 
3»*s,  MAS,  $18,000... Sept.,'08-*25 

Albany  &  SCBQ.  RR.  BONDS— 

3ms,  MAS,  $1 1 ,000. . .  1904  to  1907 

($3,000  due  yearly.) 

Bridge  Bonds— 

4a,    $33,000 1906 

38,   8-A,      77,000 1929 

3ms, 71,000 1930-1934 

3ms,....,     4,000 Aug.  1,  1934 

3ms,  FAA,    40,000. .  .Aug.  1,  1935 
3m8.  FAA.    50.000  ..Aug   1,1937 

Library  Site  Bohds- 


Hospital  BONrs— 

3ms,  ....,$25,000 1908-1912 

3ms,  MAN,    5,000...  Nov.  1,  1907 
3ks,  FAA,     6,000  ...Auk.  1,  1936 

Fire  Station  Bonds— 

3ms,  ....,$25.000 1913-'14-'15 

31*8, M.000 1904-1906 

3  ms,  MAS.  15,000...  Sept.  1,  1936 

School  Bonds— 

3ms $30,000  1920-1922 

3ms,  .....    20,000 1923-1926 

Water  Bonds— 
3  ms,  FAA,  $4 1,000... Aug.  1,  1907 
I  3ms.  FAA,    62,000. .  .Aug.  1.  1918 


3ms,  MAS,  $15.000.. Sept.  1,  1938  I  Bond,  debt  Aug.  20,  '03    $704,.*00 


City  Hall  Bonds- 
4s,  FAA,  $25,000... Aug.  1.' 15-' 17 
4b,  FAA,      20,500...  Aug.  1,'28'29 

4b,   .....       50.000 1918-1922 

48,  FAA,   50,000.. Aug.  1,  1923-27 

Nurmh'b  Home  Bonus- 
es, FAA,  $4,000.... Aug.  1,  1936 


Floating  debt 73,635 

Water  debt  (included)..  103.000 
Total  valuation  1903. .  .20,978,415 
Assessment  about  :ii  actual  value. 

Tax  rate  (per  M.).  1903 $2200 

Population  in  1 S90  was 35,005 

Population  tnl900(Census)  39.647 


INTEREST.— On  City  Hall,  water.  $148,000  bridge  and  $3,000  tire 
station  bonds  in  N.Y  City.   On  remaining  loans,  City  Treasurer's  office. 


BROOKLYN. — See  New  York  City. 


BROOME  CO.— D.  B.  King,  Treasurer 

County  seat  is  Binghamton. 
LOANS  When  Due. 

Court  House  Bonds— 
48,  FAA,  $10,000 1904 

Jail  Bonds 
4b,  J&J,  $50,000 1906 


Bond,  debt  Aug.  18,  1903. $60,000 

Assessed  val.,  real $32,8=<2,552 

Assessed  val  .personal      2,072,640 
Total  valuation  1902..    34,925.192 

Population  1890    62,973 

Population  in  1900  was. ...69,149 


,„„„_   .    r    ^         (  ERASTU8  C.  KNIGHT,  Mayor. 
BUFFALO. —  <F.  W.  M.  HEERWAUKN.  Comptroller. 

(  ARTHUR  B.  CHRISTKY,  Dep.  Comptroller. 
Buffalo  is  in  Erie  County,  and  the  city's  tax  valuation  is  about  67  that 
of   the   entire  county. 

LOANS—  '  -Interest. — .       , Principal « 

NAME  AND  PURPOSE-  Rate    Payable.  When  Due.         Outttand'g 

1.  City  Loans—  Various  Purposes  : 

Abate,  nuls., Ohio  Ba.  1902    3%    J    A    J  July    1,   1904-1922  $95,000 
Abate,     nuts.,     Hamburg 

Canal 1903    3m    J&J  Jan.    1,  1904-1923  100,000 

Municipal  building... .1890    3m    J    A    J  July  15, 'Ol  to  1905  10.000 

Deficiency,  ref 1890    3m    M  A    8  Mar.  1904  to  1905  30.000 

Market 1890    3m    A   A  O        Apr.    1,    1920  80,000 

Plank  road  award 1890    3        J    A   D       June  2,    1910  115,000 

Rerunning  bonds 1898    3m    J    AD     j  June  j.^j.07  \  67,638 

Grade  crossing  b'ds. .1890    3m    F  A  A        Feb.    1,    1918  171,000 

do             >lo                 1897     3'.j        1917  577,927 

do            do               ih<>8    3'a       Feb.  A  Mar.,  1918  89,137 

dO            do               1898    3m    A&O        Apr.      1,1918  200,000 

•to          do              L898    3'.j    man       Nov.   l,     1918  16,918 

ao            do                L89S     8»J     M  .V  M          March  1,  1919  18,703 

do            do                1899    3  m    J   A  D        Juno    1,    1919  2^ 

do             do                                       .1  a-    .1          ji,h-     l,    1918  182.716 

do           do                   ■>    3>.j    aao          OoL  2,1919  76.466 

do            do               1899    3m    .1    A   :>          Deo.  1,1919  335.772 

do          do            1900    .im    .1  a-  i)       June  1,1920  45799 

do           do              1900    .'Cn    .1    a  .1         .1  id  v    1    1  178,487 

do           do              L900    8m    I'  a  a         Aug.  1,1920  10,927 

dO  do  1903      8>a     -I     A     .1  Jan.  1921 

do           do               1901     3'.j    FAA         Feb.  1,1921  5.070 

<1o             do                 1901      3S,     MA    B          Mar.  1,  1921  111516 

>lo           do               L901     -m    Aao         Apr.  1,  1921  111.644 

<lo              do                  19(12     3  m      F  A    A          Feb     I,  19  4^ 

<l"             do                 1909     3m     AAO           Oct.   1..922  121410 

dO             do                 19()3     3  m     .1    A    J            Jan.   1    1923  17,669 
do             do                 1908     8>i     A   AO            Apr    1,1923 

do           do              19oi    3i§    .MAN          Mm  1,   1998  8*3,623 
do           do              1908    3  m    l    A  A          Aug.  1,19 

Befd'cgde.OTOMlng.1896    3m    J  A  J       July    1.   1918  83,000 


LOANS—  — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.  Rate  PauabU.  When  Due.       Outstamfg. 

8.  Buff,  flood  bonds'96-'97  8m  1926-1927  $73,000 

Chle.Fire  Relief  FudU  1897  3m  AAO  1904-1917  35,000 

MainAHamb'gCa.bdsl900  3m  A  A   O  Oot.  1,  '04'20  382,500 

City  and  County  Hall.l  873  7  MAS  Sept.  1,   1905  150.OO0 

do            do            1874  7  J&J  July  1,  1907  200,000 

do            do             1875  7  MAS  8ept.  1,   1910  125,000 

ao            do            1891  4  M  A    8  Nov.  1.   1911  50,000 

Refd.C.  Hall  A  C.H.. 111902  3**  FAA  Aug.  1, 1901-"22  96000 

do           do         U1903  3m  MAN  Mav  1,  190l-'23  100.000 

FohoolB 1888  3m  F  A  A  \  jifi^yeart?8  \  62'500 

d«       1889  SI  M4N|^tol909J  5250<) 

do       1892  3m  A  A  O  Apr.   1,   1912  150,000 

do       1894  3m  F  A   A  Feb.  1,   1914  300.000 

*»       1895  31*  J    *»iJi?S.6O04^fS?}  150'00<> 

^       1897  3m  J    A   jjfeoT^iSr!!  325'°<*> 

do       1898  3^  M*N|'Ko9?ear?yl8S  ™'<*>° 

do       1898  3*  MOJ^"8  85.000 

do       1899  3m  MAS  Mar.  1901-1919  80,000 

do       1899  3*  J   A  D  j  D«  W90J1919  j    170i000 

do      1900  3m  M  A   N  May,   1904  1920  85.000 

do      1900  3m  MAN  Nov.  1,  1901-'20  190,000 

do      1902  3^1  FAA  Feb    1,  1904-'22  285,000 

do       1902  3m  J     AD  June  1,  190 1-'22  142,500 

do       1902  3m  A    A  O  Apr.  1,  1904-'22  95,000 

do      1903  3m  M  A  S  Mar.  1,  1904-'23  150,000 

2. Bonds  fob  Parks: 

Park  1870  7  J    A    J  1915-*16-'17  350,000 

do    1871  7  J    A    J  Jan.    1,   1918  50,000 

do    1871  7  J    A    J  July   1,   1919  100,000 

do    1872  7  J   A    J  July  1,  1921  100,000 

do    1873  7  J    A    J  Jan.   1,  1923  96,000 

do    1873  7  J   A  D  Deo.   1,  1924  100,000 

do    1874  7  J   A    J  Jan.   1,  1924  100,000 

do    1875  7  J   A    J  Jan.  1,  July  1,  '25  200,000 

do    1876  6  J   A    J  Jan.  1,  1924  100,000 

do    1887  3m  F  A  A  Feb.    1,   1927  120,000 

do    1890  3m  J    A    J  Jan.    1,   1925  50,000 

do     1891  3m  J    A    J  July   1,   1921  200,000 

do    1894  3m  J    A    J  July  1, 1924 A'26  100,000 

do    1886  3  J    A    J  July  1,   1910  50.000 

do    1886  3  J    A    J  July   1,   1926  30,000 

do    1897  3m  J    **\'%}&™i$r1?\  38,500 

do    1897  3m  J    A  J  April  1,1917  30.000 

do    1897  3m  J   A  J  June   1,1917  8,670 

do    1897  3m  J    ADp-;7l,lo903al917J  41§M0 

do    1900  3m  J    A    J  Jan.  15,  1901  20  4,696 

do    1900  3m  M  A    S  Mar.  15,  1901-20  21,250 

Refnnd'g  Park  Bonds.  1898  3m  J    &  J  {  $12,500  yeaWyf  I  187.500 

3.  Railroad  loans:— 

Buff.AJamestownRR.1893  3m  J    A    J  Jan.    1,   1913  75,000 

do          do    ref.,  1893  3m  F  A  A  Feb.    1,  1913  75,000 

do          do    ref.,  1893  3m  J  A  D  June  2,  1913  75.000 

do          do    ref.,  1895  3m  A  A  O  Oot.    1.  1915  77.000 

do          do    ref., 1902  3m  A  A  O  Apr.  1,  1904-22  71,250 

do           do    ref.,  1902  3m  M  A  N  Nov.  1,  190j-'22  75,000 

do           do             1885  4  J    A    J  Jan.    1,   1904  75,000 

do          do            1886  3m  F  A  A  Feb.   1,   1904  75,000 

do           do             1894  3m  J    A    J  July   1,   1914  75.000 

Buff.  N.Y.  A  Phil.  RR.,  1885  4  .TAJ  Jan.   1,  1904  30,000 

do           do   RR.,  1886  3m  J    A    J  Jan.    1,   1906  40,000 

do           do  RR.,  1889  3m  A  A  O  Oct.    2,   1909  100,000 

do          do    ref.,  1890  3m  J   A   J  July  1,   1910  100,000 

do          do    ref.,  1890  3m  J   A  D  Dec.  15,  1910  100,000 

do          do    ref.,  1891  3m  J   A    J  July   1,   1911  100,000 

do           do    ref..  1892  3m  J   A   J  July  1,  1912  100,000 

4.  Sewer  Loans:— 

Bird  Avenue 1883  4  MAN  May   1,  1913  238,000 

Buffalo  Trunk.. ..H1888-90  3m  F  A  A  \  ^[^ q'qq0^ ^j2,0  \  240,000 

do               H1886-87  3  F    4  AJ gg^|  135,(H,0 

Babcock  A  Seneca  St.. 1886  3  MAN  May   1,   1911  30,000 

do                    do      1886  3  MAN  May   1,   1912  30,000 

Bailey  Avenue 1888  3m  J    A    J  July  1,   1918  200,000 

Hertel  Avenue 1887  3  FAA  Aug.  1,   1917  200.000 

k    Tax  IjOans  * 

Tax  loan '....1899  3m  A  A  O  Oct.    2,    1904  192,748 

do       1900  3m  FAA  Aug.  1,   1905  189,730 

do       1901  3  FAA  Aug.  1,    1906  212,310 

do      1902  3  MA  8  Sept.  1,   1907  382,828 

do      ..1903  3m  A  A  O  Apr.  1,  1904-13  850,000 

Monthly  local  work  bonds  3  1903-1904  44,879 

6.  Water  Bonds  : 

Water    1874  7  AAO  Apr.   1,   1905  100,000 

do     1874  7  J    A   J  Julv   1.  1908  100.000 

do      1874-75  7  FAA  Aug.,1908-09  300,000 

do      1874  7  AAO  Oct,     I.    190S  79,882 

do      1880  4  J   A    J  July   1.    1904  50.000 

do      1880  4  MAS  Sept.  1,   1904  100,000 

do      1885  3m  J    A    J  Julv    1.    1905  100,000 

do      1887  3m  MAS  Mch.   1.    1906  100,000 

do      1887  3m  AAO  Apr.    1,    1908  50,000 

do  1888  3m  J  A  D  June  16, 1908  57,500 

do      1888  3m  J    A    J  June  15,  1914  275,000 

do      1888  3m  J    A    J  Dec     1,    1908  100,000 

do      1888  3m  MAN  Km    l,    1919  225,000 

do      1888  3  m  AAO  Oct'.     1,    1909  145,000 

do       1903  3m  MAS     Mar.   1,  1904-23  75,000 

Water  refunding 1890  3m  J    A    J  J    A    .1    1910  150,000 

do              do        1891  3m  J    A    .1  .Ian.    1.    1911  100.000 

do             do        1891  3  m  F  A   A  Aug.   1,    1911  50.OO0 

do      1891  4  Nov.    1.    1911  100,000 

do            do        1892  3m  A  A   o  Oot    1,    1918  100,000 

do           do       1892  3  m  J  a  D  Dee.    1.  1919  1 00.000 

do            do       1894  3m  J    A    J  July '04  1914  110.000 

do              do        ...      L898  8m  J    A   J  Jan.     1.1916  50.000 

dO             do        ....   1896  3m  J    A   J  July   1.    1916  100,000 

(       19041917.      ) 

do             do        1897  3m  J    A   D  ]  $20,000  yearly  5  280,000 

C     on  June  1 .     ) 

do            do        ....U1808  3m  MA     8  1908-1918.  42,500 

do            do        ....111899  3m  AAO  Apr.  1  not-' 19  80,006 

do               dO         ...'  19(10  3m  AAO  A]..-.   1901-20  85,000 

dO               do         ....    1901  3m  AAO  Apr.   1,  1904-21  B1.000 

do               do         ...'1902  3m  J    4    D  June  1 ,  190 4-29  95.000 

60           «io       ..  ,«;i!o3  8m  Sept.  1,190488  200,000 

UFREEDOM     FROM    TAXATION. -The    Hnltalo   trunk   sewer,  the 
f 'hicago  lire  relief  bonda  and  the  refunding  water  bonds  of  1893,  lo99 


Oct..  1905. 


XKW   YORK    CITIES   AND  TOWNS 


MM:! 


1900  and  1902,  and  the  Befunding  City  and  County  Hall  bonds  of  1902, 
are  exempt  from  city  taxation. 

INTEREST-WHERE  PAYABLE.-Interestonthe  bonds  Is  payable 
by  City  Comptroller  in  Buffalo  and  t>y  the  (lallatln  National  Bank  In 
New  York.  as  follows  - 


I lit .  payable  lit  County  Treasury. 
Bonded  debt  i.ooo 

Tax  valuation, personal     1  ,8 


Total  valuation   I902..»24.266,716 
.  ")  actual  \  alue. 

Population  In  19o0  was 43,2  11 

Population  in  1  spo  was  ...4' 


In  Netr  York  only— 
Volunteer  relief. 
Sewer  lionds — 

Hertel  Avenue. 

Babcock  A Heneea  Ht 

Bird  Avenue 

Bailey  Ave.  sewer. 
School  bonds. 
Swlnx  bridge 


I  v  I  I  i ;  §  —  i    Patablk.- 
Market  bond*, 

Plank  mini  award*. 
Municipal  Court  b'ldV- 

/,.   /:,,  I'uhi  only — 
Denclenci  loan. 
Monthly  loon]  work. 
1 1-  d  |iorarv  loans. 

I,,  both  V.  r.  &  Buff. 
Hutlalo  Kiver. 


B  iilalo  Trunk  sewer. 
City  and  County  HalL 
c  trade  crossing. 
Park  A  railroad  bonds. 
Refunding  bonds. 
do]  bonds. 

Water  loans. 
Hamburgh  Canal. 


July  1.1900. 

$i»T,o 

1,222,778 


TOTAL  DEBT,  SINKING  FUNDS,  Etc.-      ^ 

Total  bonded  debt $1  *17.01H.li. 

Sinking  find* 72S.8HO  687,720 

Net  debt  •16.039.5H3  •16.410.425  $14,829,021 

Water debt  (in'oV.  above)   •3.6.12.382  12  •3754.382 

The  sinking  fund-*  are  all  Invented  In  the  olty*B  own  bonds  In  addi- 
tion to  the  Indebtedness  a*  (riven  above,  mere  was  outstanding  on 
Feb    l     cm;    $|-.22.oi«titi  loeal  warrants  collectible  by UNMMBt 

riTV  PnnPPHTY  The  c-lt  \'  owns  real  estate  estimated  at  $13,- 
B8T942  0<)  personal  p'n. pe,,.  811,274.298  61 ;  total..*'.'  1,806. 

'Md'fil  Till-  total  Includes  the  water  works,  real  estate  valued  at 
■690409  and  personal  property  valued  at  $7,847,104  4.1.  The  total 
resources  of  the  city  on  July  1.1902.  Including  the  above  property,  were 
tic.  r.'.    i.v  the  CtomptroUer  at  •26,911.864^79  and  the  UabU 

lN,i   ijw,H30,890  8tf  a*  the  exoess  of  resources   over 

ASSESSED  VALUATION.— "Assessment  Is  made  upon  the  nominal 

al  value.'  .  _  ,      ,. 

-Attested   1  (ilnalion 


real 


Yran.  lieul. 

■ 


1 90S. 

l9oo 

1899 



1897 

1896. 


223,947,690 
221,405,290 
'8,010 
229,21 

IS..')'-'!! 

230,698,810 


1895 290.290,690 

1890 151.3 

1880 81.708,909 


CATSKILL.-Loin 

This  village  ll  m  the  town  of  the 
LOANS-  "'"•"  '""■ 

Vn  laoi  n  vi  i  Bonds— 
8»fls..lA.i.-M  1,000  .Cm.  1909-1919 
VnxAOi  Watkh  Bonds— 

000  each. I 

4s,JAJ,$132,0O0..$5,0O0duey'rly 

4s,  Jan..  •16,900  ...  Jan..  l!)04-07 


Total. 
8252  II24..165 
'248,90 
'242,849.188 
•249,87 
236,91 

249,674,630 
2i7.:;ss,27:> 
238,972,349 
234.691.400 
162,399,490 
39.232.485 


Oily  Tux 
per  $1  ,OO0. 
$17^ti 
1720 
is  I  1 
1746 
1821 
18  04 

1  ua 

15  02 
1539 

1  i-.-.s 
1416 


I'rrsoiml. 

■  i8,200 
•19.057.93O 
•20,943,848 
•22,799,677 
1 1,790,980 
15,249,1  l<» 
16,689,469 
13,486.990 
14,860,710 
11,003,129 
7,528.980 

•Tnoludlng  special  franchise  val'n  amounting  (1903)  to  $12,007,200. 
POPULATION.— In   1900  (census)  was  852,387;    In   1890   it  was 
955,664  ;   In  1880  it  was  155,134. 

P.  BSAi  fi.  Treasurer. 

same  name  In  (ireeno  County. 
J  Interest  on  village  lionds  is  payable 
it  the  OatsklU  National  Bank. 

Village  debt  Mar.  1,  1903.  $1: 
I  Town  debt  Mar.  1,1003..       10,500 
I  Village tai  val'n,  1902.  2..'  1  1,500 

Town  tax  valu'n.  1902.   .4,278,190 
I  Population  of  village,  1890     L920 

Population  of  \  lllage  1900. 
I  Population  of  town   1900... 


/-  a  -7trMr\T/-i  a         5  John  w.  HOWBON,  President 
CAZh.INtJ  V  1/Y. — }  a.  1:.  1  [TOH,  Village  Olerk. 


Tills  Tillage  ll  In  Madison  County. 
When  Due, 


LOANS- 

Watkr  Bonds— 
3»«s,  MAN, $41,000... Nov.  I,  191  1 
4s.  Jan.  .3,    3,600. Jan.  12, 1904-'10 

81  "  1  r  Bonds 
4s.  Man.  •31,000 May  1.  1915 

intenst  payable  In  New  York. 

TAX  FREE.— All  lionds  issued  by  this  village  are  tax  exempt. 

COHOES.— MlLLM  Bat,  Chamberlain. 


rotaldelit   Mar.  1,  003...*: 

Total  valuation  1902 949,925 

- iiu-iit  aboul  ii  val. 

Total  tax  (per  $1,000)  I902.$30  10 

Population  in  1900  was L.819 

Population  in  1890  was 


This  city  is  in  Albany  County 

LOANS-  When  !>'"•■ 

0i  mi  n .in  Bob 
4s.   .  ...July    1,  1904 

ly)  to  July  1,  19<    1 
cit^   Hall  Bonds— 

•,..  •lOO.OOa  Deo.  15,  1909 
OOdueyearlj  in.  Inc.  15,  1928 
,   Hospitai   Bonds— 

4s,  ....     88,000 lu'\      1.  1904 

00  due  y'rly)  to  July  1,  191  1 
4s.  I  ...July      1,  1912 

imi-kiivi-.m  1  s  1  Bonds— 
4s,     JAJ.  $1,933 Ian.  1,  1905 

3s,  .I.V. I.   15.680    .l.Jan. .-_'!)  to  •■11 
4s.  MAN.      2.000  .      July   1.  1904 

:ii«s,  .ia.i.  •40,249  88 1982-'39 

000  due  yearly  on  Jan.  1.) 
319R.  JA.I.  82,426  67.. Jan.  l.  1937 
3»«8,  .I.v-J.  36,906  10.  Jan.,1928  81 
(•6,906  49  ln'28  «v  $10,000  vely.l 
3»«8.  J AJ.  •18,438  Jan..  1926-27 
3»«b.  JAJ.     10,9161  l.Jan.  1. 

3»*B,  JAJ,     L'O. OOO.   Jan.   1.  '2 

3*»s,  J.v.i,     10.0110    July  i.'"i  '05 
3»»s,  J  A- J,  10,685  09.NOV,  l.'O 

16,805  B  ••  Jan  1.  1921 
I  0.000  00  ..Ian.  1,  1922 
10.000  00.  Jan.  1,  1919 
17,51!»  titi.  Jan.  I 
7,186.10  Dee.  0,  1903 
7,210  04..  Jan.  1.  1918 
3ios.  ....  20.88''  11. 1 une  10,'Ot  '21 

FIRE    DBFT.   P>  >N 

8Hs,  JAJ.  $20,000.  .i.iti.l.  '21-24 


3V..IAJ; 
3V«B,J&J 

3»o8,JAj! 


.  |12,<  00  Inly     1,  1901 

(•1,000 due  v'rly)  to  July     1,  1915 

1- ■O.OOO  ...  .1  nl\     l,  1916 

i-.Ja-.i.     15  f*  0    July  l.ooto  '11 
SWsJAJ,    LO.O  hi    .    JnJj    I,  1926 

Cbb  'ii  ii  \  1 1  s  ,  r  hiniu's 
3»»s,  J.V.I.  $14,930  33..  1*02 

w  v iik  Bonds — 

7s,  JAJ,  $20.000 Tuly      1.  1904 

Odueyearly)  to. Inly  1,  1913 

7s.  .Ia.i.    87,000 lulv"    1.  1904 

lOdue  yearly)  to  July  1,  1910 
1-.  .1  a  1  cAr) July  l.  1918 

subject  to  call  July  1.  1903. 

■.HI"-    ...A 

($5,000  due  yearly)  to  Aug.  1.  191 1 

1-..1  a  r.<  '  ilv  1.  1920 

Bubleot  to  call  July  1,  1905. 

Is.  JAJ,  81  I.OOO July       1, 

1-...IA.1.  825,000  Inlv  I,  1905 

0  due  yearly)  to  July  l,  1909 

1-.  JAJ,  •!  1,000 Ian.  1,  1904 

-1 ,000  due  yearly)  to  Jan.  1, 1914 
ed  debt  Mar.  1,*0S.. •751,878 

Water  debt  lim  luded) 2  16,000 

Ion,  real 10,61 

Tax  \  aluation,  personal        9  1 

Pranchute  tax 21 

Total  valuation  1902...11.37( 
City  tax  iper  81,000)  1902    81  1  00 
State  A-  DO.  tax  (per  M    19 
Population  in  looo  was...  S 
Population  in  1890  TO 


INTEREST  "ii  7  pi  r  oenl  water  bonds  Is  payable  at  the  Nat.  Hank  of 

Cohoee;  on  •«5,000  of  i'    water  bonds  at  the  Manufacturers' 

<  lohoes;  On  all  Other  bonds  by  the  Central  Trust  Company. 


COLLEGE    POINT- 
COLUMBIA  CO.— (i 

Connn  seat  is  Hudson. 
LOANS-  When  Due. 

Cm  ut  BotTBB  Bonds— 

Hloa  MABJ*70»000-Mar.l,'17'  -  I 

8i«8,MAS^  Mar.  1,1924 

Fr.NitNii  Bonds— 

4s  Max    v  •25,000     May  1,  '09-13 
48,™^,^    30,000.. May  1,  '04-16 


Rem  York  City. 

1:  EL  M  lot,  Treasurer. 

Armokt  Bonds— 

.      .,  o.Mnr.  l.'0i-08 

48,    .M.VS.  ■         ._,  (M)()      M  ip      , 

Bbfunddto 

1.000. ...1904 
000  due  yearly  on  Mar.  Ll 
31-s.  Mar.  1,812,500  Mar.l.'lO-'ll 
3»9S.Mar.l,    20.000. Mar.  1.  1 
3»-s,  Marl.   24,100. Mar.  1. 


CORNING.-:]..).  Kbllt,  Oitj  Olerk. 

This  city  .situated  11  of  the  same  name.ls  In  Steuben  County. 

rexAL  ki  \n  Bonds— 

.      t*.¥    >*20.iH)O  July  1,  ,13-,44 
4s.  J.BJ,   J 

W  VTKK  BO* 

..  July  1,  1946 
I'm  Hali 

lot.  1,  1903 

1  •   t    1.  1907 

Tot.cm  debt  Sept  l.ioo.i  r:'o:i.ioo 

Tot.  valuation  of  cltv'OJ  3.1)77, ?o"v 
Tax  rate  (per  *1,0<  01   1   ■    - 

Population,  olty,  1890 8.650 

Population, olty,  19O0,  waa.l  I 

Town  of  Oomino— 
7s.  J.v.l.  840,1 


LOANS-  W%t 

Crrv  Bbidoi 

■  I   1908 

ly.) 

a.    in     v  WO.000      July  1,  1017 
4s,  j*j,  ^      5,000     July  :. 

1:1  \  1  1.  !;■  ■ 
4s,  J&J,  $100,000.  July l,'26to "35 
nly.) 

4s.JAJ.835, 1936-1939 

($10,000  annually  1936-1938  and 

$5,000  1939.) 

City  Sew  i.k  Ponds — 

7«,  JAJ.  *50.ooo.. Jan.,  190M  to '17 

is.  Ja.I,     lo.OOO.  July  1,  1919-'52 


s,d  valoatlon,  '01  .$si7.033 
OoBKTJTO  School  Districts. — 


Bond,  debt   Mar.  I 

1 
School  tax (pei  - 

fie  hoot    Dili  iff   .V<,. 


$55,500 


\  taooi    Iiftrtct   No,  9. 

-  i  i.(MK) 19011910 

5s.  MAS,         l.OOO 1911 

4s 12.000 1912-1017 

Is,  MAS.     20,500.. Mar.  1918-1931      Is,  JAJ.  $16,OOo.  July  1, 
INTEREST  Is   paid  by  the  Knickerbocker  Tru-t   Co..  New  York.| 

CORTLAND—  K.  B"  Halton,  City  Clerk. 

Tins  city  Is  In  Cortland  County. 
LOANS-  When  Due. 

Skwkk  Bonds— 
4s,  MAS,  -".-.000  ...  Sept.  1.  10U 
(Subject  to  call  after  Hept.  1,  1U01) 

Pavino  Bonds  — 
1-.  Bept.,  81,696  ...Sept.,  1904  06 

4-.  <>, •!.,       H.0O0 Get..  1908-1  1 

4s,  Oct..       1,000 Oct..  1907 

4^.  Oct.,      H.000 Oct..  1915  19 

4s.  Oct..    11,107  50. .Oct..  1904  08 

1S.AAO,     M.500  ..        Apr.  2.  1908 

(Subject  to  call.) 

CORTLANDVILLE.- 

This  town  Is   in  Cortland  C0.1;.:..   and  was  separated  from  the  ellv'of 
Cortland  in    March.    1899      <  'orlland\  111-  pet    1 'lit    of  the 

refunding  bonds  and  Interest  and  the  oitv  of  Obrtland  Bl*  8  per  cent. 

LOANS—  "''""   lh<r-  I  Town  delit  Mar.  1,1903     $114,000 

TOWN  DKBT—  Tax  valuation,  real 1,305.545 

Befumum.  Bonds —  duation, personal..      47,200 

$0.0111)  Sept.  1.  1904-12  ;  Total    valuation,   1902..  .1.352.745 

1 2.000. Sept.  1, 1913-14  I  Tax  rate  (per  «1,000] 

3>«b,  .....  20,000  Sept.1,  1915-18     Population  Of  Tn  1900  was.. 2,907 

Is 72.0110  Mar.  1.  1004-15  I 

DEER    PARK.— W.  8.  Bbbjjis,  Clerk. 

This  town  (P  O.  Port  Jervlsi  Is  In  Oranire  County. 


Pavino  Bonus— (Con.)  — 

Is,  JAJ.  $35,514  OS      July  1,  1921 

v.     12.27-1  89. July  1, '03-11 

Is.  July,     12.045  01  July  1, '08-10 

Bond,  debt  Dec.  1.  1902.  •164  290 

-ed  valuat'n  1002. .5,598. 440 

Population  In  1890  was 8,590 

Po|iulatlou  In  1900  was 9,014 

Vortlaml  grhool  Put.  (ailifl)  — 

3\s ,  $20  000.      May  4,  1912 

01  to  call  after  May  4,  1902) 


i  sding  BB   Bdb     WTien  Dm 

3>«s.  FAA,  •179,000.. Feo., 

($-1,000  yearly  to  •<)").  $5,000  from 

.  "10,  86,000  from  '11  to  '15, 

•7,000  from  'lii  to  '20,  88,000 

from  '21    to  '28,  89.000  Eronn  '24 

to  '2ti,.V  $10,000  from  '27  80*99.) 

DELHI. — This  town  Is  In  Delaware  County. 


Bond,  debt  Mch.  1.  1903. $179,000 
Total  valuation  1902 2,489,254 

-inent  about   •  i  actual  value. 
Tax  rate  (per  81,000)  1002. $1300 

Population  in  ls<towas 11.4S3 

Population  in  19(H)  was. ..  .11,317 


LOANS- 
X.  Y.  i\  Oswi 


When  Dor. 

•  MlDL'D  BB.— 

3>as,  Ann., $20,000 loo  1-1908 

mho  due  yearly  on  May  l.) 

Lnn  .  830,000. 1910-14 

.000  due  yearly  on  May  l.) 
Lun.,  •102,000    May  I,  1915 

I  nt.  reel  le  pa]  able  at  Albany. 
3«as, Ann., $12,000    Feb.  l.  I 
($2,000  due  yearly.) 


Town  debt  l-eli.  1,  1903.     $172,000 

Total  valuation  1903...    1,259,987 

inent    about    '•„>  actual  value. 

Total  ■  "in    1902. $19-06 

Population  in  1900  was 3,243 

Population  In  1890  was 2,908 

Ytiimr  Water  !.<■ 

Is.  MAN.840.000 1907-1922 

(+10.000  every  5  years). 
Is.  MAN.  $12,000 1927 


TAX  FREE.  -The  bonds  are  exempt  from  taxation 

nTTrxJT^  1T3  \Z         JDANIEL  8CANNBU 
UUINlVll-trV. —  ^j.  |.  CH,  Clerk. 

This  city  Is  In  Chautauqua  County. 


LOANS—        Ami-  Outsl.i a if, i 

School  bonds,  4s $90,000 

Imp'm't  bond-,  is.     r<r,.-:<  i 
Water  bonds,  4s  A  3  '•_-  . . .    212. ->oo 

Warrants.  ('.« \\  r,2  I 

Total  debt  Deo.  15, 1901..   871 


Total  valuation  1902... $3,96' 
inent  same  a-   actual  ( 
Total  tax (per  $  l.OOO) 1902  $4 

Population  in  1890  was 

Population  in  1900  was. ...11,616 


DUTCHESS  CO— Wm.  Haubekwestel,  TreM. 

PoiiL-likeepsle  Is  county  seat. 
LOANS-  When   Due. 

OODKT  HOUSI  AND  J  vn.  BOH 
31ob  TiT"  in.  2. '04-81 

•i**.-1*  '■  ,         L.OOO.Jan.   2.    1932 
3»as.  JAJ,         80,000  Jan.   !4,   1928 

(  cin i v  BODSI  BONDS— 
34s,  JAJ,     862.500.Jan.  2.  '04-2^ 


Pond. debt  Ausr.  20,1903  $296,500 
ised  vaiua'n,  real  41,052,423 
-ed  valu'n.  i  91 .725 

Total  valuation  1902. 

Population  in  looo  was SI, 670 

Population  In  1890  was....  77,879 


^■r    ..•««.*  CDAHIEL  8HEEHAN,    Mayor. 

ELMI  R  A. -'SI.V.M'CK    LOW  MAN    Chamlierlaltl. 

(  M    II.  MUBPHY,  Cltj   '  l.rk. 
I-.lmira  is  the  capital  of  Cbemuns 

LOANS-  Whe„ 

Con i  Bonds— 

3-3is  JAJ.  836.000..  Inlv  1,  '04-12 

OKI 

1  ■•  '    K  000.. .July  1,1913 
HlcllM.l    Bo* 

22-2  i 
3'.js. 

city  11  111.  Bonds— 

•00  if.Oot.  1,  '26-7 
..  10,000  K.Oot.  1.  1928 

■ms,    ma-j 

M  cS,    : •     -.    ,t 

Km  1    ;  1  nt— 

J  in.   1,  1910 
00. .Jan.   1. 
Park  Bonds— 

id.15,1926 
S  OTNG  Di.nr  BONDS— 
I- 81,000 1901 

ii.000 

Is.  MAH,    3,0tM)  ....a Nov.  1903-05 


inoDi  in  Bonds- Contln'd. 
Is,     MAN,  I 

3Vjs,r.  MAN,  4,000  a. Nov.. 1903-06 
3H>s,r,  MAN,    20.000  1.  Nov.  15.'07 
4s.         MAN,      5,000a-Nov.  1903-7 
I-.  Md 
3^8,  MAN. 

81*8,  MAN,    18.000.     Nov.  1.1909 
3i«s.  AAO,    - 

.1906 


3>«B, 


4a, 

4s, 

Is. 

4s, 
3»«s. 


r.M.VN. 
<• 

MAN, 


July  1,  1930 

J    111.  1901 

...1911 

E.May  1,  'If* 

.  May  1,  '11 

M    v  1,'06 

1,'lH 

l.'OO 

I.'IO 
Sept.  1,'26 


25,000 
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LOANS—  **«»  Due. 

Pavement  Bonds— 
3*2*,  r,  M&8.$20,0OOg.Nov.l5,'28 

3*-js,r,  MAX.  20,ooOj;.Nov.  15,  '29 
4>4S,     MAS,  20.000.. Sept  1,1931 

4a,        Mas.  30.000.  >ept.  1,1932 
4s,         MAN.  27. 000.. Nov  1,  1932 


Redemption  Bonds— 

■7,000  ..1912-1920 
i  2 -.000....  1921 
25.000  Sep. ,1904-28 
17,000  J ulv  1/04-20 
600  July  1,  lmfl 
14.000.Jnlj  I, '04  17 
2O.0OO.July  1,  "04-23 
10.000  Julv  I,  '04-13 


3^)8,  ... 

Mas. 
J&J 

J&J,  I 

J&J, 
J&J. 


3ks, 
3^8, 

3^8, 

4b, 


a  $1,000  each.  b$500each.  g  $5,000  each,    c  Coupon,   r  Registered. 
The  only  provision  for  paying  the  city's  Indebtedness  as  it  matures 
1  s  direct  taxation. 

TOTAL  BONDED  DEBT.— 

Feb.  1.1903.      Feo.1,'02.      Feb.  1,  '01.      Feo.l.'OO 

Total  bonded  debt..  $1,162,100  $1,113,000   1fi.077.000   $1,008,500 
ASSESSED  VALUATION—  Assessm't about  two-thirds  actual  value- 


Heal 

K state 


Tears. 

1903 

1902 $10,095,098 

1901 15.945.483 

1900 15,703,320 

1899 15,711,485 

1898 15,000,716 

1897 15,515,855 

1895 14,804,645 

1890 12,258,494 

1880 9,959.975 


Personal 
Property. 


Total. 


$1,298,890  $17,393,988 

2,761.724  1  -.707.207 

1,912,238  17,615,158 

1,530,726  17,242.211 

1,588,637  17. 

1,818,690  17,334,545 

1,545.891  10, 4-10,537 

1  116,200  13,374,694 

511.300  10.471.275 

POPULATION  —In  1900  (Census)  35,672;  in  1890  it  was  30,893 
In  1880  it  was  20,541. 

„._,.,-,  or»rt\TTV         5  WILLIAM  H.  DANIELS,  Treasurer. 
X^KltL.L-<LJUiNl    I  . —  JFRED.  O.  MURRAY,  Dep.  Treas. 
County  seat  is  Buffalo 


Clh,  Jus 
per  $1,000 
$18-36 
17*60 
10  30 
1712 
1695 
16-98 
16-98 
17-18 
1415 
1315 


LOANS—  »™«»  Due. 

Road  Bonds— 
3>s8.  MAN.  $00. 500.. July  1,  '0  t-*22 

County  Bonds— 
7s,  J&J,    $75,000.July,  1904  to  '07 
7s,  J&J,     100,000  July  1,  1907-'10 


ArmoryJBonds— (Con  ) 
3i«8,  AAO.  $10.000. .July  1,1916 
3<«8.  MAN,  67.500  July  1,  "04-i  2 
Temp.  bds.  is,  Mar..  '04  $50,000 
Bond,  debt  S-pt.  1,  1903.  691,500 
Assess'd  val'n,  real    .26P.709.39S 


6s,  MAN,  100,000. Nov.  1.1911-'14  I  Assessed  val'n.  pers'l.      9,036,515 


48.M&N,       3,500  ....July  1,1904 
4s,  MAN,     49,000. Nov.l.  1903'09 

Armory  Bonds  — 
4s,  FAA.     $20,000  Aug.,  "07  &'12 
3»«8.  AAO,   200,000. . July  l/05-'14 


Valuat'n  of  franchises  14,011,81.' 
Total  valuation  1902  289.757,758 
State  &  Co.  tax  (per  M)  1902. $3-35 
Population  in  1890  was.  ..322.981 
Population  in  1900  was  ..433,686 


FAR  ROC  K  AW  A  Y.-8ee  New  York  City. 
FL.ATBUSH.— See  New  York  City. 
FLATLANDS.-See  New  York  City. 
FLUSHING.— See  New  York  City. 


U.  E.  DODGE,  President. 
!  H.  L.  CUMMINQ,  Treasurer. 
This  village  is  in  Chautauqua  County. 


FREDONIA.— \ 


LOANS—  When  Due. 

Water  Bonds— 

4s,  FAA,  $17,500 Aug.  1,  1904 

($2,500  due  y"rly)  to  Aug.  1,  1922 
4s.  MAS.  $20.000 Sept.  1,  1930 

Building  Bonds— 

3 "as,  AAO,  $22,000 1903-1925 

4s,     ..        ,     9,000 

Street  Bonds— 
4s,  MAS.  924.0o0.8ept.  1.  1903-11 
4s.  FAA.     11.200.Aug.,  1901to'll 


School  Bonds— 
3i«s,  Oct.,    $3,000. Oct.,  1903-1905 
3^8.  Sept.,     6.000    ....   1907-191! 
Bonded  debt  Mar.1,1903.  $146,600 

Tax  valuation,  real 1,290,750 

Tax  valuation,  personal.     138,950 

Total  valuation  1902 1,429,700 

Assessment  abt.  65%  actual  value. 
Total  tax  (per  $1,000)  1903.$22-00 

Population  1890  was 3,399 

Population  1900  was 4,127 

INTEREST  on  the  water  and  hall  bonds  is  payable  in  N.  Y.  City 
and  on  the  school  bonds  at  the  Comptroller's  office,  Albany. 

CT  TT   TriM        >  w-  P-  HILLICK,  Chamberlain. 
rULlUIN  . —  \  w.  M.  HINSDALE,  Clert. 

This  city  (incorporated  in  1902)  is  in  Oswego  County  and  includes 
the  old  vil'ages  of  Fulton  and  Oswego  Falls. 

LOANS—  When  Due.  \    chool  debt $37,650 

Water  Bonds—  I  Bond. debt  sept. 28,  1903.  305,150 
3-40s,  J&I),  $200,000.. .1905-1929  I  Total  va'uation  1902.  ..  3,120,229 
Sewer  debt $07,500  |  Population  in  1900  was 8,410 

GENESEO.- W.  W.  Killip,  Treasurer. 

This  village  is  in  Livingston  County. 


When  Due. 


Tax  valuation,  real $1,147,350 

Tax  valuation,  personal.  1,144,700 

Total  valuation  1902 2,292,050 

Assesment  about  *s  actual  value 
Total  tax  (per  $1,000)  1902  $5  80 

Population  in  1900  was 2,400 

Population  in  1890  was 2,286 


LOANS 

Sewer  Bonds— 
3*ss,  J&J,  $10,000...  July  1,1910 

Water  BONDS 
3*28,  MAN,  $20,000... May  1,  1907 
3J38,  MAN,     25.000... May  1,  1917 
Total  debt  Mar.  1,  1903... $55,000 
Sinking  fund 4.500 

INTEREST  on  the  sewer  bonds  is  payable  in  Schenectady ;  on  the 
water  bonds  in  New  York  City. 

GENEVA.— John  H.  Rigby,  Chairman  Fin.  Com. 

This  city  Is  in  Ontario  County. 
LOANS—  When  Due 

Water  Bonds— 


4s ,$150,000... Oct.  26,  1926 

Street  Bonds— 

3Hs, $100,850 

31.150.  A  pr.1,'03-22 
17,1  SO.. Oct.  l.'Ol  11 
19,000.. Apr.l.'o  I  22 
1.250  .Apr  1.  1638 
13. 500.. Oct.  1/03-11 
L,7ftO..OOt  1,  1912 


3>«8,  AAO, ; 
If,  A&O,  • 
is,      AAO, 


Special  Aitrop'n  Bonds - 
3*28  A&O,  $11,000.  Apr.  1. '0413 

Bewkr  Bonds  — 

4s ,$88,000....  Sept.  1,  1916 

Bonded  debt  May  18, '03. $475,000 

sinking  fun. d 49.335 

Assessed  valuat'n  1902  .0.457  533 
Tax  rate  (pert)]  000)  1903  $13  19 

Population  1890 7,557 

Population  1900 10,433 


GLENS  FALLS.— Timothy    I.   Dillon,  Clerk. 

This  Tillage  is  In  Warren  ("ountv. 

LOANS—  When  Due.  I     VtLLAOB  II  mi.  Bonds— 

'     June,'05-'29 


Bewkr  B<>-- 

3>ss,  Bept.,$25.OO0 1912 

3>««.  Kept..!  12.000 19071912 

Water  Bonds— 

4s,    J&J.    170,000 l!»oi-i917 

4s  M  00 1903  1914 

[ntereal  payable  In  Glens  Fails. 


:p-j-.  .iat>,  860,000. 
I '►k.Nov.,     12,000  Nov.  i,'04-'07 
Bond,  drill  Sept.   1,  1908.  $359,000 

Total  valuation  1908 8,059,118 

3. valuat'n  abt.  '••  actual  \  alue 
Vil.  tax  (per $1,000)  1 903.. $12*28 
Population  m  1  BOO  was    ..     9,509 

Population  in  1900  was 12,013 

Glens  Falls  Qntoh   Pbbh  School  District. — 

LOANS—  w>"  "  "•"'■  I  Bonded  debt  Mar.  1,  1903.$25,000 

5s,  ....,$20,000 1903  to  1908 

($5,000  annually  on  Deo.  1.)        I 

r  t  n"\/proc\ni  t  T7       JO.  L.  EVEREST, Chamberlain. 
vjrl_CJ  V  fc.l-C=>  V  ll_l_tL,. —  }m.  V.  B.  sTKisMN.  Clerk. 

Glovir-\  :llr.  which  Is  situated    In    Fulton  County,  WM    Incorporated 
',  :  390,  having  theretofore  formed  part  of  the  town  of 
Johnstown, 


LOANS—  When  Due. 

Bridge  Bonds— 
3 138,  M&x.  $5.000 May  1,1906 

Deficiency  Bonds— 
4s.  MiX.  $28.000 May  1,1922 

Local  Imp't  Bonds— 

4»«8,  Feb.,  $2,000 Feb.,  1904 

4i*8,  Dec,      9,058  62..  1903  to  "04 

4i*s,  Feb.,        800 1904  to  1905 

4io8,  Jan.,     7,500. Jan., 11904-1906 

4io8,  Apr.,     4,000  Apr., 1901-1908 

(V.  76,  p.  609,  for  maturity.) 

Paving  Bonds— 
4»«8,  Dec,  $0,600.   ..Dec,  1903-04 
4»«8,  Dec,    6,400.... Dec,  1905-06 

School  Bonds— 

3»s8,  Oct.,  $1,000. ..Oct.  1,  1904 
i      :i. 000..  Oct.  1.  1907 

3ks,  A&O,-^  15,0  K). Oct.. 1908-'10 
(  2,000..  Oct.  1,  1911 
(     -1  000  sept.  1.  1901 

314s,  Sept.,  \  10  ooo.Bepr.l/O.v'oe 
(  2,<  00  Sept.  1,  1907 
Fire  Department  Bonds— 

3i«8.  Aug.  1,  $25,000-.  Aug.  1,  1932 


Voting  Machine  Bonds— 

4s,  Jan..  $2,000 Jan.,  1904'05 

4s.  Jan..       500 Jan.,  1906 

Sewer  Bonds  — 
4W,  Feb.,  $6.100 1904-07 

Rkkinding  Railroad  Bonds— 

4s,  A&O,  $14,000  Apr.  1,  1915 

31«8,  A&O,  22,000 Apr.  1,  1911 

3"^,  A&O,   23, 000.... Apr.  1,  1913 
31-js>F&A,   27.000.... Feb.  1,1917 

Water  Loan  — 
6s,  Sept.  1,  $23,000.. .Sept.  1,  1907 
5s,  Jan.  1,  17,500... Jan.  1,  1909 
3s,J&D,  55,000..  June  1,  1910 
3»«8,  J&D,  50.000. .Dec  1,  1917 
Total  debt  .Sept.  20,  '03 . .  $384,058 
Water  debt  (included)...     152,500 

The  cit.v  has  no  sinking  fund. 
Assessed  valuat'n,  real. $6,150, 900 
Assessed  val't'n,  pers'L  441,565 
Total  valuation  lv»03...  6,598.465 
Assessm't  about  60%  aotual  value. 
Tax  rate  (per  $1,000)  1903. $24-20 

Population  in  1900  was 18,349 

Population  in  1890  was. ...13.864 
INTEREST  on  the  water  bonds  Issued  in  1885  and  1889,  on  the 
Fire  Department  bonds  and  on  the  soi.ool  bonds,  is  payable  at  Glov- 
ersville;  oa  all  other  issues  at  the  Fourth  Xatioual  Bank,  Xew  York. 

GRAVESEND. — See  New  York  City. 

GREENBUSH. — In  May,  1897,  the  name  of  Greenbush 
was  changed  to  Rensselaer,  which  8ee  for  present  amount  of  debt. 

GREENE  COUNTY.— Jli.x.n  a.  Betts,  Tr. 


County  seat  is  Catskill. 

LOANS—  When  Due. 

Tirni'ike  Bonds  — 
3ks.  F&A,  $15,000   .   .1905-1918 
(V.  72.  p.  500,  for  maturity.) 
Refunding  Bonds— 
3i*8,  M&3,  $100,000... Mar.,  '04-08 


Interest  payable  at  Co.  Treasury. 
Total  debt  Feb.  28,  '03.    $138,000 

Tax  valuation  1902 12,959,394 

("ountv  tax  per  ($1,000)  '02.  .$748 

Population  in  1900  was 31,478 

Population  in  1890  was 31,598 


HAMILTON.— B.  J.  feTiMSON,  Clerk 

This  village  is  In  Madison  County 
LOANS—  When  Due  1 

Water  Bonds— 
4a.      ...   .  $53, 500...  .Dec  1,  1924  1 

Light  Bonds  — 
4s,  ....   ,  *20.000 Dec  I,  1924  1 

Fire  Department  Bonds - 
4s, ,  $l,50ii....July  1,  1904  06 


Municipal  Bonds - 

3^-, ,  $3. 500. Dec.  1,  1903-09 

4s.  ,      5,400 July  1,  1910 

Bonded  deM  Mar.  1,  1903. $84,400 

-id  valuation  1902. .731,000 

Tax  rate  (per  *1,000)  1903. $18-70 

Population  18S0 1,744 

Population  1900 1,627 


HEMPSTEAD.— W    Ltjtheb  Weeks, Town  Clk. 

Hempstead  is  now  a  town  In  Xassau  County,  but  was  formerly  a  town 
in  Queens  Co.,  then  including  Far  Rockaway, Hempstead.  Inwood,  Law- 
rence, Rockaway  Beach  and  Seaford  villages.  On  Jan.  1,  1898,  that 
portion  of  the  town  lying  "westerly  of  a  straight  line  drawn  from  the 
southeasterly  point  of  the  town  of  Flushing  through  the  middle  of  the 
channel  between  Rockaway  Beach  and  Shelter  Island,  in  the  county 
of  Queens,  to  the  Atlantic  Ocean,"  became  part  of  New  York  City, 
under  the  Greater  New  York  Charter.  This  boundary  was  changed  by 
the  Legislature  in  April,  1899,  and  the  new  boundary  is  that  portion 
of  the  old  town  of  Hempstead -'bounded  on  the  east  and  north  by 
the  east  and  north  bounds  of  the  former  village  of  Far  Rockaway, 
and  on  the  east  by  a  line  drawn  due  north  from  the  northwest  corner 
of  said  village  to  the  south  line  of  the  town  of  Jamaica,  as  It  existed  on 
the  thirty-first  day  of  December,  1897."  The  bonds  given  below  are 
those  remaining  as  a  debt  against  the  town  after  assigning  to  New 
York  City  the  portion  belonging  to  it  according  to  a  decision  of  the 
Supreme  Court  of  the  Third  Judicial  District  at  Albany  Dec.  9,  1899. 
See  V.  69,  p.  1357. 


When  Due. 


loans- 
road  Bonds— 

4s,  J&J,  $293,000 July  1,  1923 

Bonded  debt  Mar.  1,  *03.  $303,000 

(For  debts  of  Hempstead  School  Districts  see 
ments"  at  end  of  New  York  State.) 

INTEREST  is  payable  at  the  First  Xational  Bank  of  Hempstead. 

Hempstead  (Village),  Nassau  County. — 


Total  valuation  1902.  $10,154,279 
Tax  rate  (per  $1,000)  1902.  $1200 

Population  in  1900  was 27,066 

Population  in  1890  was 23,756 

'Additional  State- 


LOANS—  When  Due. 

4s.  *.,  $50.000 1921 

Water  Bonds— 

3i«8,  g .,$3,000  Mayl, '05-19 

3i«8,  g., ,    6,900. May  1/05-27 


Bonded  debt  Apr.14/03.  $59,900 
Assessed  valuat'n  1902.1,078,990 
Population  1900 3,582 


HORNELLSV1LLE.-M.  B.  Smith,  Clerk 

This  city  is  in  Steuben  County. 

LOANS-  When  Due. 

Water  Bonds— 
3»«8,  F&A,  $175,000  Aug.  1,  1921 
,,a   „,  A    J$110,500.Feb.l.'04-20 
J  -s'  * *"*■•  I        8,000.Feb.  1,  1921 

Park  Bonds— 
4s,  July,  $50.000 July  1,  1911 

B    IIONDS— 

4s,  M&N2.  $100,000 1917-1926 

($10,000  yearly  on  May  29.) 

HT  T  T^cr^TvT  J  ALEX.  R.  BENSON,  Treasurer. 

ULIOU1N. —  >  wm  a.  11  \i.i.i:niu:ck.  Clerk. 
The  city  of  Hudson  was  Incorporated  in  1785.    It  is  the  county  seat 
of  Columbia  County. 


Bond,  debt  Mar.  1,  1903.  $454,500 
Assessed  valuation,  real  .4,1 05,358 
Assessed  valuation  per*]  220,000 
Total  valuation  1902        4,325,358 

Assessment  about  aotual  'ralue 
Tax  rate  (per  $1,000)  190S.S12-92 
Population  in  1890  was  ...10,996 
Population  in  1900  was 11,918 


LOANS—  When  Due. 

OBMKTBRT  Bonds— 
4s,  F&A,  $20,000.  Feb.  1,  190.V14 
4s,  A&O,     10.000  Feb    1.  1912  "If. 
($2.0O0  yearly). 

t~.  man,  le.OOO  Say  1,  L918 

($2,000  due  yearly)  to  May  1, 1920 
Da  1  n  11  K01  Bonds 

Is.  July.  $18,000  July  1,  1904-*12 

funding  Bonds— 

7   .  IAA.  |2,000  Feb.  10,  1904-'12 

Street  i  mprovembnt  Bonds- 
Lb,]  a  L, $20,000.. Feb.  1,  1904  '08 
•In,  KAA,  25,000. ..Feb.   1.  1909  '18 
Lb,  Feby  19,000.. .Feb.  l,  L91  1  '28 
La,  M&S,  25,000    Mar.  1,  191 
,6,0  KL.Aug.  1.  190 
is,  F\.\,    l5.000.Feb  .  191  I  to  '16 
4s,  i'aa,    10,000.... Feb.,  1917  '18 

1:1 11  mmm.  \v v n  u  Bonds- 
Lb,  I  A  A,  $10,000.. ..Aug.  22,  1908 


1:1  1  t'NDiNQ  Loan— 

3»«s,AAO,  t- .no 1904 

3K*.  MAN.    9,000   May  1,1904-12 
1  tempi  from  all  taxes.) 

Bchooi  Bonds 

■Is,  Feb.,   $1,000 Feb.  1,1907 

I  \.  20.000  .Feb  l.  l!H)8-'ll 
I  ig„  6.000.. Aug.  1,  1005-'06 

3Wis  M&8, 20.000  ..Sept.  1,1912-21 

Hon. led  debt  Mar.  2,  1903  $203,500 

Floating  debt. 

Total  debt  Mar.  2,1903.  269,462 

Blnklng  fund. 8,319 

Net  1I1  lit  Mar.  2,  1903....     261,143 

A->"d  \  .1  luatlon,  real 4,172,078 

\  :i luat  ion,  pers'al..  1.380,2 16 

Total  valuation    1  902   ..  .5,552,291 

nit  about  Oii'V  actual  value. 

Ta\  rate  (per  M.)  1902  ..$257795 

Population  lu  1890  was 9,970 

Population  In  1900  was 9,528 

1-.  IAA,     10,000...  Aiik'.  22,  1909 

INTEREST  Is  payable  lu  Hudson  at  the  office  of  the  City  Treasurer 


0<  i  .  L903. 


NKW   YORK    CITIES  AND  TOM 


I  (il.-» 


IT    Tr^lSJ         <<  H.W.  F.  COM8TOCK,  Treasurer. 

ii_n_;rN.      -, , 
This  village  la  In  Herkimer  county. 

LOANS-  _        , 

Watkk  Bos  an  Due. 

la,  J&J,  $95,000 July  I,  L922 

ijeel  to  call  after  July  1 
4s.  J  AD,  $69.000..  J  ine  i.  ctoi-ao 
Skwkic  Boi 

4b, $1  i.: .  ..l'.ioi  to 

,    30,000 1914 

4h 10  ■  ■  ■"  l'JH 

($2,600  yearlj  on  Jul 


.  JO, '03-30 

i       BONDS 

- 

1-    J&J 

Bond.  d<  IjI  -J  in    l.  190 

oil   1900     .. 

oil     

- 

pulation  ta 4,057 


48.J&.I  l.ily   1.  1904  11  I  Population  In  1900  was 3.13d 

ITHACA.     Johs  Mu. i-i. u.  Clerk. 


This  ettj  la  In  I'orap 
LOANS—  /''"' 

3-^k »20,00d.July  1.  1904-07 

Bun-. 

4h,  . 

i!  ly). 

..;to'2o 

,OK. 

4v 

SMb.    ....  ....1919 

i  Bonds 


Vot.  machine  hd-  -1.500 

Paving  bondi  .. 

r..t.  debt  M 

ia.-ii ii.t  valua'n,  1902.  10,6< 

Unexempt  vai.ru.  1902 

in. 'iit  ubout  *3  actuul  value. 
- 
Population  in  1900  waa    .     I 
Population  in  L890  waa    ...l  L.079 
Addi- 
tional Statements  end  N.Y.8tate. 


-  -^.^-r-^T^rM         $  J.  E.  JOHNSON,  Mayor. 

JAMESTOWN.-ijoiiN  b.  siiaw,  Treasurer. 


Thin  city  la  In  Chautauqua  Count; 

LOA '  Wltrn  Due. 

IDS— 

:,  1903 
>  June  1,  l:*Oi-'31 

■ Oct.    I 

' Jan.  1,  L907 

18.000 Vpr.  1.  1909 

L912 

3Ua.   |  ■ Oct.  9,  1907 

3"«b..Ia1>.  I  1,700  ...   .Nov 

••>     ...Jan.        1910 
Watkk  Bonds 

1,000     Mar. 2 
*••  AA  •    r  U/04  23 

S  |  >■» 

3«as,  M&H.  $50,000   ...Mar.    1,1923 

4*.  .l.vi).    1 1 1,000  ...Deo.   l.  1923 

Vlaj    I,  1917 


Oon.) 
La,     J&D,  120.000    .June  l,  1922 

I   iki     DBF  vi;i  Ml.\  I    BO! 

i .    ia  i>.  $7,000 !)«■<•.  l . 

.  D,    9,000    .     ...<  lot,  1,  1912 

\  •  >  i  I  v. .  M  v.'illNKS- 
i^.  Jan..    $3,00u     .Jan.  1.  1904-03 

I'  \\  im;  01  B IATK   1  i  \l>- 

U,    J&D,       9  L.600  .Nov..  1905  0« 
La,   J&D,       l2.3o(i  .Nov..  1903  04 
La,    .l.vi),         8,160  Nov,  1  I 
La,  .l.vi),       10,290.  Jan  .  1903-10 
is.  Jd  i).      '  1,6  '<»  Ool    1.1904  12 
Bond. debt  afar.  i.  190  I    $50  »,0  »0 
i  .-  oertlHcatea    ...         81 ,120 
Tot   debt  afar  I,  L903..      590,170 
Total  valuation  1902..    10,67 
Laaeaament  about  actual  value. 
Total  tax  (per  81,000)  1902  - 
Population  >n  l'.'oo  was  ....22,892 


20.000  1918  I  Population  In  1890  was 10.03H 

3«as,  J.t.J.     20,000       July  1,  1920  I      School  Dlitriet  Bo>.d*— 

34*.  J&J,     25,000  ..June   1.1021     4b.       .    .$5  000 1916-1922 

I  Bonded  da  - 1 18,000 

IrvI  iMc^ATirxT         JJOBBPH    L  col. IN,  chamberlain. 
JOHNSTOWN. —  [f.  BOG  L8KIE,  Clerk. 

Tola  elty  la  In  Fulton  County.    [The  city  la  responalble  for  put  of 
the   debt   of  the    old   town   of  Johnston  n,  which  on    March  1,  1*J03, 


aXK'rCk'ate.l   | 

LOANS-  When  r»«- 

.    .   [MPT.  BoNDS— 

5b ,  814,000.. 1904-05 

•  i.  Bonds— 
l-..  J.vD.  957,000... June  15,  I!  04 


W  u  mi   B<  >M>s     (Con.) 

0....Apr.  1. 1908 
is,  \  |  10     \|"..  1904  '20 

Bonded  debt  Mar.  l.  '03    9272,000 
Water  debl  (included) . . .    i~ 


($2.500duo  v'rlv)  to  June  15,  1!)23  |  Total  valuation  LW03   ...3,495.920 

1904  I  Tax  rate  (per  M)  1902  81  "70 

Population  In  1900  was 10,130 

4s, ,$75,000  Dee.mS-'lS  '23  I 

KINGS    CO. — See  New  Yo'.city. 

IC  I  MPr^TDN         5  DaVID  WEIL,  Treasurer. 
jrvuNVJO  i  v_/i>.       ^JO|iN  T    ii'MMIMiS  Clerk. 
This  city  Is  the  capital  of  Ulster  County. 


LOANS-  When  Due 

BBFl  NDINQ  Bonds— 

•o.Jan.  15.  •11-,12 

3s,     JA.I.    36,  i  0     .1  in.  15,  l'.u  I 

()... Jan.  15.  1915 

HI  ri mi    \V  vi  i  kill  V  vi ..   HR.— 

:m«.  l.v  v..  |154  oi-'io 

w  v  i  in  Bonds 

10,000  .1912  '38 
4s,  H6i.ii  an.,  8150,000  .1913-1937 

I-      Noie.lueJuiie  l.'OI!  $4,015 

Jan.,  1904 

All  the  refunding  bonds  are  optional  and  are  now  subject  to  oall 


Hon. led  debt  Mar.1/03. $1,022,000 

Note  debl 9,-s'.»l 

Water  debt  (Included).       750.<'00 

■   1  val'n,  real  ...10.9" 8,810 

led  val'n.  per'l...      548,*>oo 
AsB'ed  val.bank  ah  area,   i  ,:>' 
Total  valuation  1902    12,891,886 

-.•d  about  ■*(>  \>  actual  \  slue. 

oe  (per  *  ,00  ')  L909  $r2-40 
Population  In   1900  w  I 

population  in  i  -  - i,2ei 


LANSINGBURG.— See  City  of  Troy. 

I.  \n>i  v,i:i  i;u  (Jircox  Ki;i:i:  School  Di>t.  No.  1. — 
W.  J.  Bhelllday,  Tiusainni  Board  of  Bduoation.    While  this  district  la 

MOW  included  within  the  no. indarles  of  the  City  of  Troy,  the  district 
organization  remains  a  separate  corporation  within  that  city  and  the 
olty  authorities  have  no  jurisdiction  in  tue  matters  of  the  school  .lis 
trlct. 

LOANS.  »''"*"  D«r. 

4s, J&D. $24,000  Dee.  1.  1903 to '14 

000  due  yearly. 

4s,  J&D.  $34,000     ...1915  to  1931 

($2,000  annually  on  Dec.  1.) 
Int.  payable  in  New  York  City. 


-ury . 
Bomb 
Total   . 

Population  1H90  was I- 

Population  10U0  was Its, 581 


LOANS— 

- 

-    v.  1,  lit  14 
.  ig  ,       15,000.  \>i.    I! 
[MTKRMEDIATK    8(   UoOL  BoNDl — 

.  j  .       B.023,  J'ly  1 
Included  in  tin- .  13  14  for  local  lmii 

which  is  payable  bj  ■■■•-  rio.ooo  worth 

k  of  the  Locki.ort  11  v  d. 


Total  debt  Mar.  1,1903..     *53.000 

Tax  valuation  1902 8,957,770 

\ 't  about  9  1  p. 0.  actual  value 

BohOOl  tax  (per  $1,0001    I 

Value  of  sch.  prop'; ,  1 902.^1 50,000 


LITTLE  FALLS.—  \ 

This  cltv  is  m  Jlorklmer  County. 
LOANS-  When  Due. 

Bchool  Bonds— 
8J«s,  July,  $63,000... July  1,  190  l 
($2,000  due  rearly)  to  July  l,  '85. 

School  .list,  loan  3»«% $12,000 

($1,000  due  annually  on  Nov.  1  5.) 
W  vli.i:  l(,.si  m  - 

3»«9, $88,000 1....1906 

3>«8 ,     40.1  00 HU6 

3»s8,  ....,    110.000 L917 

3»«s ,        5,000 1919 


FRANK  W.  CLOCK,  city  Clerk. 
CHAS.  A.  FOX,  City  Treasurer. 

Water  Bonds— (Continued) 

3>«8,JAJ,  $25,000 1913 

3a,J<>J,        50,000.. .1907  t->  1016 

MAN,    10,000.      M..\   1 
Total  debt  Mar.  1,  190 
Water  debt  l included) .. .     823,000 
Total  valuation   1903. ...4,3 

incut  is  at  60      actual  value. 

Total  tax  rate  (p   M.) 
I  Population  m  1890  was  ... 
,  Population  in  1900  was. ...10.381 


LONG    ISLAND    CITY.— See  New  York 

MAMAKATING.— M.  -  .   3uperri»or. 

This  town  (P.  O.  Wurt-boro)  is  in  <ul!i\  an  County. 

LOANS—  When  Due.  ,  Total  debt   vpr.  l.  1908  *108,000 

i: t.i  i  mum.  BR. Bob  Aaaess.-.l  valuation  1902     671,12a 

La,  J&J.  $24,000    Julj  1, 1904-'08     IssesBinent  abt. 80  p.c.  of  full  value 
La,  .i  a-.i,    27,000    July  l.  L907  *tion  In  19 

4s,  JAJ.    40,000.. Jul;  l.  1910  '13  i  Population  In  l- 

3i*B, ,    5,000..  Vni  sBoKit  Wat.  Bds. 

|  4b,  A AO, $7,000  ....Oct.,  19 


MECHANICVILLE.-A.  J.  Habi  BY,  Treaa 

Meeiianicv  iiie  is  m  Saratoga 
LOANS-  Whm  i>ur. 

i;  Bonds— 

Nov.  1,  1925 

I*  v\  i  ■ 

dy  1, '07-32 
W  v  I  I  B  WORKS  BOHDS— 

l~.  M  >0 May  1, 1912 

I-.  man.    80,000 Mas  l.  1917 

La,  man.     ...oo  i May  i,  1922 


T    nr'IZDnO'T  S  D.  D   MCNEIL,  Clerk. 

J-VJOPVl-'LJirt  1  . $j.  c.  HARRINGTON. 


Treasurer. 


This  city  (Incorporated  April  11.  1863.)  is  situated  In  Niagara  Co. 


LOANS—  When  Due. 

FiRE.Hir,  iiway&  Lighting  Bds. 
4s,  M&N,  .f  1,450..  ..May  20,  1904 


W  vilk  Bonds 

3LJS,  M&N,$10,666  61. Nov.  1,1903 

($2,666  07  yearlj  |  to  Nov .  1,  1906 

4b,  J&J,  $5,000.. Jan.l, 1904  1908 


jding  Water  Bonds— 

3^s.  K*A,  $22  Old   .July  IB,  1983 
Bonded  debt    Au*f.   l.'03.lj 

Water  debt  (Included) 19 

Tai   valuation    1903 1.800 

i'<-  (per  $l,(»O0)  1902.$10'H0 

Population  in  1^01  waa  j.i;7:» 

Population  In   190O  was . 

.!  I'm.  Ha    iit  1  lulilitional) — 
4s,  Nov .,  -si-. 000. Nov.   1 .  L902-'88 


INTEREST  on  the  school   bonds  is   p, iv  able  at    the    Firal    Ma1     Han!. 

ami  Manufaoturera'  Nat.   Bank  of   Heonanlovllle;  on  otnera  M  ttu 

-     I.  Bank,  New  York. 


MIDDLETOWN.-I 
This  city  1-  In  Orange  county. 

LOANS-  Wkm  Due.  I 

Kailkoai.  Bonds*— 

:mis,  AAO,  $40.000..  Apr.  l,'04-'07 

1:1  i  imhs.,  bonds— 
1^,     M.vs.  $10,060  May,  190V21  I 

I-.      Mas.     10.1100  May,  1922-'.;i  | 

\\'v  1 1  b  Bonds 

I-        1  A  V.  $40,000     .An-'.   1.  1911 

:;'-js.  M*S,     lJ.Oito     .Mar.  1,  1913 

:o-s.  ja.i,    10  t.000  ..July  2.  L918 

it  to  call  after  July  2,  1 

man,  $75.000. ..Mav  l.  1910 


WILLIAM  WARD,  Treasurer. 
1.    B.   A.   TAVl.OK.  Clerk. 

W  VTI.K    I'.oM.s      (Con.) 

3<ea,  f  v.\.      10.0110 ...K.-b.  1,  1913 

:  :Oss.  FAA,    lOo.OOO     ..lulvl,   l'.iJl 

I  :tLjs,  ka  A      90,000     .Anr.  1,  1931 

3>«s,  FAA  .    27.000    Feb.  2,  1923 

Bonded  debt  De.-.i  ,190 

-  .1  valuat'n,  real.  4,3 1 
11  d  va  aat'n.  per'l     20 
Total  valuation  L902      .4,58 
Tax  rate  (per  $1,00(1)    I 

Population  in  1  Oo  waa  ... 

Population  in   l^.tO  was  ...11.977 


'  The  railroad  bonds  Included  above  were  issued  Jointly  by  the  olty 
of  Middletown  and  the  town  of  Wallklll. 
INTEREST  is  paid  at  city  treasury. 


MONROE  CO.— J.  H.  Hamilton,  Tr 


County  seat  Is  Rochester. 

LOANS—  IrTkaai  Dt<«. 

CoiKT  House  Bonds— 

1850,000 1904-1920 

'.000  due  yearly  <>n  Feb.  I.) 


Laaeased  ral'n,  per'l.  .$10,551,357 
Total  valuation  [902.. 155,122,887 

•iiiciit  about  4  .">  actual  value. 
T..\  rat,-  (per  $1,000)  1902..    $4'09 


Total  debt  Sept.  1,  L903,  Population  in  1900  was.. ..217. 854 

Assessed  val.,  real 144,570,980    Population  L890  was 189,586 

I NTEREST  and  principal  payable  at  the  Am.  Kx.  Nat.  Bk.,  N.  Y.  City. 


MOUNT  MORRIS.-} J?fNBPu88°S?lVc&8,I,ar^ 

This  town  is  In  Livingston  Co 

LOANS—  When  Due. 

Rkfundino  Bonds— 
3»«8,  J&J,  $10,000. July  1, 1903-'ll 
3»«8,  J&J,    32,OOO.Julyl,1912-'*7 

buidgk  Bonds 


4His,  Feb..  *8.0O0 1901-1911 

($1.0b0  yearly  on  Feb.  l.i 
Boncled  debt  Feb. 21, 190:J. $50,000 
INTEREST  Is  payable  at  the  National  Park  Bank,  New  York  City. 


Refunding  bonds  are  tax   exempt 

Assessed  valuat'n,  real. $1,870,537 

jed  val.,  personal.         99,585 

Total  valuation  1903 1,970,122 

AasesBin't  about  90%  actual  valne. 
Tax  rate  (per$l,000)  1903. $23 '96 

Population  1890 3,761 

Population  1900 3,715 


MOUNT  VERNON.— j ^MN'T.'oYT.'ae™^116'- 

M.iint  Vernon  is  in  Westchester  County.  The  city  received  its  charter 
on  M arch  22.  1892. 


LOANS-  When  Due. 

Asskssmknt  Bonds— 

vS,  $21,000.. ..Mar.  1,  1904 

kA,     40,000...  lug.  1.  1904 

5s,  MAN.      25,000.. ..Nov.   1,  1904 

I  v3,      35.000.... Mar.   1,  1908 

4s.  K&A,    40.000....  1. 

VA,     40.000 Feb.    1,  1909 

4b,  A&O,  28,000.... Apr.  2,  L9O0 
4s.  J&J,  59,000. ..July  3.  190". 
....  60,OOO....Dec.  1,  1905 
Is.lAJ.  ti0,000....July  1,  1906 
4s.  J&D.  38.O.0  ..Dec.  1. 
Is.  N|«S,  80000. ...Feb.  1,1907 
Hkhiwa  v  Bonds — 

4b, ,$10.0OO.  An*.  1,  1906-'07 

La,  Ia  0  .An*.  I,  1908-16 

■'.1.1917-26 
0    Feb.  1.  ;  :»_'7.;j(i 
1-.  M  ' 
i~.  Man.     , 

..I.     50.000...  July,  194  1  Ms 
1      May,  1 
N,      5.000      May    1,    1959 

a  v,i  Bonds— 

I-.  .l.vl>.  $20,000  June,  1901-1907 
4s,  J&D.  HO.OOO  June.  1908-1918 

La,  Ia  D,       5. 000 June  1. 

20.000.Jk.pr.  l.  1919-'21 
-     ;0,000..Mai 
8k«aTM&N,6O,00O..Ma] 
3»*8,F&A,50,OOO Feb.  1.  1928 


Bkidok  Boa 
5s,     ..    ,  $30.000. .8ept.l,1921-*23 

Hi  i.LMii  ion  Bonds— 

5s,  F&A,    $4.000 Auk'.  1.  1905 

.,     59. 1 D.c.  1, 1906 

....Fab.  1, 1905 

4s,  F&A,     64.000..    ..    Feb.  1,  Cos 

O.OOO....  Oot.  1, 
4a.  .ia-D,    40,000  ..  Deo.  15,  L908 

Di  II     IIM   1    B(  INDS— 

r.l,  1923-26 
3%a,F«A  1  •.."«o.(K.o..Aukr.l5,'27  31 
4".     FA-A,      40.000     \    j,  1, '32-35 
T  v\   K1.1.ILK  BoNDa— 

I  3>«b $40,1  00.  .  N    v.  20,  1903 

4s,  F&A.     70,900....  A ii*.   1. 

4s,  .Kvl),     1.  .000  ...  Deo.   1.  r.">4 

4s.  F.vA,    40.0)0  ...A 

48.  FA-  v. 

4s.  ma--.    40,   00  ..  .Mar   1. 

SCHOOL    I  -DS  — 

..    F<  li.  1,  1905 

4s,      45.0OO.... Jan.   2.    1904 

Bond,  debt  A 111;.  4/03  ..$2,321,300 
Board    of    K'liicitlon 

bonds  (Included) 394,000 

1  ifn,  real. 22,395,112 
Assess.- 1  v ...  .  personal      7-: 

franobiaea    82 1 

Total  valuation  1902. . .24.000,950 
Tax  rate  (per  $1, 01  O)  1902. $2200 
Population  in  1890  was 10,830 


3»«8,M&N,40,0O0 Nov.  l,  1929  |  Population  in  1900  was.... 


104(J 


m:\v  tore  cities  and  towns. 


[Vol.  lxxvii. 


LOANS—  "'*«""  *>"«• 

School   Bonds  City  of  Mt. 

Vi:i:non— 

4b,  J&J,    $5,000 Jan.  2,  1905 

4s,  MAN.  45.000 May  1,  1909 

($5,000  due  yearly  to  May  1, 1917.) 
4  s,  J&.J,  *105,0O0...July  1,1918 
($5,OO0  due  yearly  to  J  i.l  v  1.  1 938.) 
3i«8,  K.vA,  $5O,0O0..Feb.,1939-'48 
3»«e,  F&A,    30,000.. Au^t.  1,   1931 


Lidhart  Site  Bonds— 
4s.  M&S.  $16,000        .Mar.  1.1932 
SOHOOL  BOHD6,  DlBTBICT  NO.  5— 

4s ,  $21.000 Mar.  1,  1904 

($2,000  due  vearlv  to  Mar.  1,1913.) 
4s ,  $7,500... Aug.  l,  1W 

school  Bohdb,  District  No.  4— 
4  V ,  fl.9.300.   Sept.,  19O3'08 

Scnooi.  Bonds,  im.-tkict  No.2- 
5e ,    $500  July  1,1904 


NASSAU    CO.— C.  F.  Lewis,  Treasurer. 

Created   Jan.    1,    189!'.   out   of  that  portion   of   Queens   County   not 


Included  lu  tin-  Greater  New  York 
eee   Queens   County   statement. 

LOANS—  When  Due. 

Colkt  Hoi  sk  Bonds— 
S»«b,  if,  M  A  B.  865,000  Pept  1 ,1930 
8>ib,  g.  M&N,   s5.O00.Nov.  1,  1931 
3k-s,k',  JAJ.     100,000  July  1,1929 
Bond. debt  Aug.24,  1903. $250,000 


For  debt,  etc.,  prior  to  forinatlou. 

Floating  debt $42,645 

Con  ii  t  v  '  k  proportion 

QirnRCo.d'btAtiK.24'03   984.006 
Total  valuation  1902.     26,6*6.719 

County  tax  (per  $1,000) $l"27 

Population  lu  1900  was 55,448 


XTT7\A7DTTDr  TJ  t JONATHAN  D.  WILSON,  Mayor. 

IN  tL.  W  J=J  U  ti.  «J  H . —  )D.  J.  COUTANT.  Clerk. 

This  city  18  In  Orange  County.    The  principal  and  interest  on 
water  bonds  Is  met  by  water  rents. 


the 


LOANS-  When  Due. 

City  Hall— 
4s,  A&O,  $5.000. ..Apr.  1,  1904-13 

($500  yearly.) 
4s,  A&O,  $6,500. .  .Apr.  1,  1904-15 
($500  yearly.) 

Ol.KHE  FCN1>— 

3s,  F&A.,  $25,170.. ..Aug.  5,  1935 
3s,J&J..        1.437-37. .July  20,  4;> 

Park  Bonds— 
4b,  JM),      $5.500. .June|l,  '04-'14 
3>«8,  JAJ,    10.000  ..July   1,   1915 
3V.  M&N,   10,(K)0...May  1,   1910 

Paving  Bonds - 
4s,  MAN,  $3,472  36..  Jan.  1, '04-05 

($1,736-18  yearly.) 
48.F&A,  $5  226 -42. Feb.  1, 1904-06 

($1,742-14  yearly.) 
4s,A&0,  $4,364-49.Apr.  1,  1904-06 
($l,45-»-fc3  yearly.) 
Sewer  Bonds— 
3  V,  J&D,  $103,275. Dec, 1903-16 
($7,377  yearly. 1 
School  Bonds— 
3V,  J&J.  $18,000...  Jan.  1.  1904 
($2,000  due  yearly)  to  Jan.  1,  1912 
3V,  J&J,  $4(>,OUO...!uly  1,  '04  23 
Imps i  > y  km ■ n t  Bon ds— 

3V,  MAS,  018,600 1904-1909 

($3,100 due  yearly.) 
3^6,  MAS.  $10,000-20. Sep.1,'04-09 

($2,666*70  due  yearly.) 
3  V,  MAN,  $10, 906.. Nov.,  1903-09 

(81,558  due  yearly.) 
3  V,  M&S,  $2,520... Sept.  1,  '04-10 


Improvement  Bonds— (Con.)  — 
3  V.  J&D,    2,700. Deo.  1,  1903-11 
3  V,  J&D,    4,850. Dee.  1,  1903-12 

3i..s,  JAJ.   45,000 

Is,     A&O,     5,000.. .Oot.  I, '04 '13 

Water  Bonds— 
4b,  MAN,  $4,000  May,  1904-11 
4b,  MAS,  7,000. Mar.  1,  1904 
48,  MAN,  13,000. Nov.  1,  1900 
4s.  MAS,  20,000. Sept.  1,  1911 
48,  FA  A,  125,500  Feb.  1,  1912 
4s,  F&A,  44.000.  Feb.  1,  1912 
3  V,  M&N,      38,500  Nov., 1904'23 

($1,750  yearly.) 
3*28,  M&S,    $18,000  Sept.  1,   1907 
3s,      MAS,      20,000. Sept.  1,   1906 
4b,     MAN,       9,750. May  1„'04-'16 

($750  yearly.) 
3  V,  M&8,    $6,000.  Mar.l, 1904-09 

($1,000  yearly.) 
Refunding  Water  Bonds— 

$21. 000.  July  1.  '04-17 
35,000  July  1.  1917 
3  V,  M&S,  $13,500.8ept.  1,  *04  '21 
3i*s,  M&S,  9,500. Sept. 1,'04'22 
Bond.  debtMar.  1,1903.  $648,926 
Water  dent  (included)..  391,000 
Assessed  valuat'n  real.  9.004,850 
wed  val't'n  pers'l..  487,050 
Total  valuation,  1902..  10,151,900 
Assesntent  about  *?  actual  value. 

Tax  rate  (per  M)  1902 $18-20 

Population  In  1890  was 23,087 

Population  in  1900  was.... 24,943 


3  V,  J&J, 


N  EW    LOTS. — See  Ne-w  York  City. 

NC-AX7      DnPUT7T    T    PT    J  JOHN  H.  HARMER,  Treas'r. 
H,  W     1-tLJOriri.L^Lvii,.  Jchas.  kamukkmkyer.  cik. 
This  city  Is  in  Westchester  county. 

LOANS—  When  Due.  1         LOANS—  When  Due. 

Fire  Department  Bonds—         I     Be  web  Bonds— 
3  V.  MAN.  $12,000  Nov.,  1904-15  I  4s,  A&O,  $100,000. Oct.l,  1908-'27 
City  Hail  Bonds—  1  5s,  AAO,       9...O00. Oct.l ,  1928-'40 

81«f,  J&D,  813,000  .June,  190I-M6    4s,  AAO,       65,000 1917-1959 

Street  A  Highway  Imi'K'm't-    I        ($5,000  annually  on  Oct.  1.) 
5s,  M&N.      87,500...  May  1.  1904    8V,  ._.....,  $34,778 19101928 


MAN,  24,000  Nov.,  1903-'26 
3  V,  J&D,  150,000. June,  1904-'33 
SlaS,  AAO,  38,OOO.Apr.  l,1911-'29 
4s,  J&D,       23.000 Dec.  1,  1931 

Sl.w  1. it  OSRTIFICATEI — 
5s, $15,000.before  Jan 

School  Bonds— 


3  V.  FAA,  120,000.. Aug.  l,'10-*49 
JUDGM'T&  DKFICIkNCT  BOHDS— 

4a,  MAN,  869,000  May  1.  1905-27 
Local  Imi-rovemknt  Bonds— 

48  M&N  <*ls.(,,,,)  --May  1, '08'13 
.1,'04  !  *B.M<55XN.}    7b,OO0..May  l,'14-'32 

Certific's  of  Indebtedness - 


3  V,  F&A,  $10,000.. Aug.  1910-'19  I  3  V,  J&J,  829,750.. July,  1904-32 


3  V,  F&A,    45,000  .Am:.  1910'32 
($2,000  due  yearly.) 

Park  Bonds— 
4p ,  822.OO0.May  1,  1904-'14 

Land  Da  magi-.  Bonds— 


6s.    F&A,       VJ7.370I3 I !- 04-05 

Bond.debtMar.1,1903.  $1,391,178 

id  valuat'n  1902.15,208,165 
Tax  rate  (per  *1  ,(»O0)  1902. $23-1  2 
Population  1890was 9,057 


3  V,  A&O,  88O,000.'ApT.(  1904-23  I  Population  1900  was 14,720 

3  V.J  AD.      20.000.  .Jul-  ,1924-28  I 
Interest  payable,  at  New  Kochelle  and  New  York. 

NEW  UTRECHT.— See  New  York  City. 

NEW  YORK.  CITY./kdw.  bc.  ahovt,bqmptmDee. 

The  consolidation    provided    under   Hie   Greater   New  York    Charter 

became  effective  January  1,  lsnx,  and  New  York  City  now  Includes 
Kind's  County,  Richmond  County,  and  tbe  following  portions  of 
Queens  County,  namely,  Long  Island  City,  tbe  towns  <>i  Newtown, 
Flushing  and  Jamaica,  and  pan  <>r  the  town  of  Hempstead.  For 
oomparative  purposes  ire  give  below  a  statement  ol  tbe  debt  of  the 
varioim  boroughs  forming  Greater  New  York  as  it  stood  at  tbe  date  of 

consolidate  ii,  ,ian.  1 ,  II 

Dl.llT  01  GltKATI.K  city  at  CONSMI  ,ID\  I  I.  in,  .IAN.    1,    1898. 

Bnroui/liK            Tot  Funded  Debt,  Sinking  Fund.  Wet  Debt, 
Manhattan  aiid'l  lie 

Bronx 8226,079,678  79  886,654,817  62  8140,426,86127 

Brooklyn 86,158,77553  6,734,066  69  78,424,719  84 

19119  830,00000  B.228,49]   L9 

Richmond 8,    58,449  96      8,858,449  88 

Total 8828,156,895  47    $92,71  8, 373  21     $230,437,022  26 

i   or  QFJBATl  ii  i  itv  at  PBMOT    iimi.. 

sin.  i  :n, n    up    to    Sept.    l,   1908,  the  greater  oity  lias 

Issued  8216,304,916  98  ol  new  bonds,  but  tbe  previously  outstanding 
debt  ol  the  various  boroughs  ha«  been  reduced.    The  following  com- 
pares gross  and   net  debl  "i  ooi  Rolidated   city   al    different   dates, 
bonds  being  included  in  all  the  yean. 

i  iit.ii  mo 

Debt.  i  in  i,l.  X,  i  Debt. 

1  I  » 

.Un.  1.  1MI« S2M.1  I     H»S,KV2,Wi6       92,71  144,628 

.Inn.  i,  is.'  .   H4S  v<li'.|-.'7  -,.«  u    848,»Tn,791       B0.06n,2t»]       n 

.Inn.  I.  II"  "  :i.V..HM.:t«i7  1,111.007     HB.4:».sTl     -."•    .i  ,H.iW. 

.Inn.  1.  1U01 n".»     IJVj.USH.IWI     li    I 

I9ua 4lrt,2«2.XlM      9,k-K,(  1.884     117.8V9.4 

Jan.  1, 10'« tan.i  08.48H    f8.4e7.i  I 

M«pt,l,lS0a  107,944,404    «0.77M,678    r:'S,7^2,M7W     141,719840     :i-«,hiH,I;i'i 


The  water  debt,  included  In  tbe  foregoing,  was  as  follows  at  the  sev- 
eral dates  below : 

Wnttr  dibt.  Jan.  1.  1808.    J 'in.  1.  1901.     Jan.  1.  1002.    Jan.  1, 1P03.    Srpt.  1,  1P08 

...     t.')«.5.W.-.M  •        *t57.14<:.Wi        t70.535.0tt-..'        »70.8tf9.69S        i74,S7  0»; 

Net .4*.7»6.s.-)5         4>i.3<!«.H5S         DL*4A806         49.800.850         51,0*9,606 

The  following  table  shows  the  assessed  valuation  of  property  in 
the  consolidated  city  for  the  year  1903.  In  1903  the  assessment  of 
real  e  tate  was  made  on  the  basis  of  about  real  value;  1903  values, 
therefore,  are  greatly  In  excess  of  those  for  previous  years,  and 
consequently  the  tax  rate  Is  much  lower. 

Real  Estate.    Pers'l  Estate.         Total.  Tax  Rale. 

Manhattan  $  $  *  8 

&  Bronx....  3,730.«P4, 149  564,605,294  4,295.489,443  14-1367 

Brooklyn s53.742, 357  100.052, 34S      953,794,705  14-8945 

Queens 123,781,723     10,176,9(0      133,958,623  14-7508 

Kichmond 43,124,897       6,031,550        49,156,147  14-9675 

Total  for  1903  4,751.532,826  680,866,092  5.432,398,918  14-13  to  1496 
Total  for  1902. 3,330. 647.579  526.400.i39  3,si57,047,U8  2273  to  23-53 
Total  for  1P01.3.2  .7.77K.261  550,192.612  3,787,»70,873  23-17  to  2888 
Total  for  1900.3.163,547,700  485,574.493  3,654,1  2.193  22  20to  23-42 
Total  for  1899.2,932,445.464  545,906.565  3  47R.352.0  9  23  64  to  32  74 

PAR  VALUE  OF  BONDS— Under  the  provisions  of  the  city  charter 
registered  bonds  may  be  Issued  In  denominations  of  $10  or  any 
multiple  thereof. 

WATER  DEBT—  Constitutional  Amendment  Proposed.— An  amend- 
i unit  to  the  Constitution  to  be  voted  on  In  1905,  amends  Section  10, 
Article  8.  by  exempting  debts  of  New  York  City  incurred  after  Jan.  1, 
1904,  for  water  purposes,  in  figuring  the  debt  limit  of  the  city.  V.  76, 
p.  1046. 

GENERAL  FUND  BONDS— A.  new  kind  of  bond  (known  as  the 
"General  Fund  Bond6")  was  created  by  the  Legi-latare  In  1903.  It  Is 
issued  for  the  purpose  of  releasing  the  surplus  revenues  of  the  sinking 
fond  of  the  oid  city  of  New  York  (airo  milng  to  upwards  of  8  mllllonB 
yearly),  and  to  allow  the  money  to  be  applied  to  the  reduotlon  of 
taxation.  Ui  der  the  law  the  bonds  will  be  issued  only  in  the  way 
indicated,  and  they  will  all  go  Into  the  sinking  fund.    See  V.  76,  p.  610. 

APPROPRIA1  IONS-The  total  appropriations  for  Greater  New 
York  in  1898  was  $77,559,332  37;  in  1899  it  was  $93, 520.082  03;  in 
1900  It  was  $90,778,972  48,  for  1901  it  was  *98,096,413  43,  for  1902 
it  was  $98,619,600  88  and  for  1903,  897,119,031  10. 

POPULATION— The  population  of  Greater  New  York,  according  to 
tin  U.  b.  Census  of  1900,  Is  3,437,202.  The  Health  Department  esti- 
mate for  July,  1903,  was  3.732,903. 

l)i  tails  of  Indkbtkdnkss. 

The  tables  which  follow  give  full  details  regarding  the  indebtedness 
of  the  consolidated  city  and  the  various  borooghs  and  other  divisions 
forming  part  of  it.  we  show  first  the  bond  Issues  made  r-ince  the 
Greater  New  York  Charter  went  into  effect.  Then  wo  add  statements 
i  eporting  at  length  the  Indebtedness  of  the  separate  boroughs ;  all 
the  districts,  towns  and  other  divisions  being  in  each  case  grouped 
under  the  borough  to  which  they  belong : 

GREATER  NEW  YORK  BONOS.— Bonds  issued  since  con- 
solidation. 

The  loans  marked  (S.  F.)  are  held  wholly  in  the  sinking  fund.    The 

paragraph  mark  (11)  Indicates  exempt  from  taxation  except  for  State 
purposes.  See  page  40  under  head  of  "  exemption  from  taxation"  for 
charter  provisions  relative  to  tax  exemptions. 

LOANS—  — Interest. — .       , Principal. 

NAME  AND  PURPOSE.  Rate.  Payable.  When  Due.  Oittstand'a. 
Cokpokatk  Stock—  Greater  Xew   York  Charter— 

Armories fl  3  M&N  1923          s.f.  $19,500 

do       IT  3  M&N  1930          n.f.   115,681 

do       TI  3  M&N  1940         s.f.     56,063 

do       11  3  M&N  1941&1952  m.f.  619.153 

do       ....*  3>«  M&N  1941                 550  000 

Am.  Museum  Nat.  Hist. TI  3*3  M  &  N  Nov.  1,  1928          550,000 

do                     do     ..Tf  3>j  M&N  1929                  300,000 

do                     do      ..IT  3  M  A   N  1940-1941     «.f.  350,000 

Awatdsfor  ch'geofg'detT  3  M&N  1928         a.r,   115,480 

do                        do       ..IT  3  M&N  1941           B.r.    217.720 

do                      do      ..T[  3»s  M  <te  N  i;)4(>                   250,000 

do                     do      ..T|  3  M&N  1942           ».f.  187,500 

do                     do      ..TI  3  M&N  1952           ».i.       7,000 

Metropolitan  Mus.  Art.  TT  3»a  MA  N  Nov.  1,   192S          600,000 

do             do         ....TT  3  M&N  1029         «.f.     50,000 

do              do          ....TT  3  MAN  1910-1941    n.t.   175,000 

do              do          ...TT  3  M&N  1942           n.f.  131,000 

do                do           TT  3  M  \   X  1952             H.f.        4.000 

Botanical  Museum TT  3*9  M&N  Nov.   1,   192S          20O.0O0 

do               do         TT  3  M&N  Nov.  1,    1928*.f.   175,000 

Mus.Arts  &  Sci  ,Bkiyu..TT  3»s  M  &  N  1980                   300,000 

do                  do          .  TT  3  M  tfc  N  1941                   300,000 

raving  Jerome  Ave TT  3»a  M&N  Nov.  1,  1928            60,000 

do              do         ....TT  3  M&N  Nov.  1,  1928s.f.        5,000 

Repaying  streets TT  3*3  M&N  Nov.1,'28429          550,000 

do               do         ....TT  3  M&N  Nov.l,,28*4lB.f.  334,000 

do              do         ....TT  3*9  M  <fc  N  Nov.  1,   1940        2450.000 

do               dfl          ....TI  3i«  M&N  1041                 2.000,000 

do               do          ....TT  3>s  M&N  1942                 2.000,000 

do               do         "  31..  M  <*  N  1V.VJ                1,500,000 

Dept.  Correction  bldgs.TI  3ia  M&N  1928&1923             950.000 

do              do          ....TT  3  M   A    N  1928          n.f.     40,000 

Dept.  Public  Charities.  TT  3  M&N  1929         m.t.     81,618 

do              do           TT  3  M&N  1940         a.f.   287,000 

do               do         .11  3  M  &    n  19  11          H.f.     85,000 

da               do         ..TT  3  M&N  1942          *.f.     61,000 

do               do          ..IT  3  M&N  19;  2           ».r.  330,000 

Dept.  street  Cleaning.. TI  3  M  &    N  1929         n.t.   100,000 

do             do         ....TI  3 Hi  M&N  1929                 300,000 

do               do           ...TI  3  M   .  1940          «.f.     62,668 

do              do           ...  TI  3  M   I  1942          ...  r.  251,48] 

do              do          ...  TI  3  M  &  N  1952         *.t.  -J'J.->,.1TI 

Health  Dept.  bldgs 1  3  M  1919          ».t.      44,287 

lire  Dent  Monds TT  3Hi  M   A.    N  1929                           ''.000 

do           do        II  3»«  M  &  N  1941                    841,000 

00           do       TI  8  M.v    M  1941          «.f.  800,000 

Police  Dept.  Bonds..... 1  3  If  A  M  vuo        ».r.  136,890 

dO             dO             TI  3  M   &    N  1941  ..(HH) 

Court  House-  Appellate'  3>fl  M   A    X         Nov.1,'28429 

do              do                 •  1929  «.f.      B 

Criminal  Court  House.. II  9  M<  1923  s.f.    20.000 

do               do                •  !  M  A  N  -  1.     87.000 

Nev.    Hallo!  Record-..   «  3  M    a    N  1929  ».f.    150. 000 

do             do  M  a    N  1929  1,000 

do             do            -.'  8«s  M  a    N  1930  0,000 

do  do  ..TI  3ki  M   &    N  Nov.   1,  1910        2810,000 

do              do                 •  1H.V2  n.f.    500.000 

Docks  and  1  en  MA    N  1!>2S  «.r.3o, 

do              do         .-'  3  M  a    N  1940  ».f.  1374,706 

do               dO         -.TI  3  M  A   R  1941  ».i.    PO0.OO0 

do              do         ..II  8  M&N  1912  s.f.    - 

do               do         ..';  8  M  a   N  ]«».^2  1..I.IOO1 

do              do         ..':  3V9  H  A   N  1940  0,000 

do               dO         ..TI  3Ht  M  .  184 1  0,000 

do               do         ..TT  3Hj  M    .  lv-12  1,500. (Mm 

do              do           .1  :;'•■  M  &  N  0,000 

00  do         ..'  3^>  M  A    N        N0T.1/28&29        4600.000 

Impt  Wallabout  Bas..TI  3  M  19'J«.i  ».f.    100,000 


<>.  i..  L903.] 


\i;\v  TORE    CITIES  and  t«»\\  ns 


mi 


LOANS- 
NAME  AND  PURPOSE. 

OOSPOKJ  "•  stock— (Con.) 

8ch.  Hous6s,8tte*Atildi;'i 

(id      .  l « «  do     ..H 

do       do  do      ..II 

da  do  do 

do  do  da 

do  do  Bor.  M  a  B.1 

do  do         do         .n 

ilo        do  do  ..«! 

<lo        dO  do  ..U 

do       ilo  do  ..11 

do     do   Boro.  Brook.1 

do      la  do        ..IT 

do        do  do 

dO         do  do  ..H 

do        dO  do 

do  do 

do  do  H'T.  'iueenn.1T 
do      do  do  .-IT 

do        do  do  ..IT 

do       do  do 

da     iio        da       ..n 

do        dn  do  ..U 

do      do    Boro.  Rich. IT 

do        dO  do  .    11 

do     do        da        ..n 

HlKh  School*  A  »ltea...1T 

do  dO  ..H 

do  do  ..11 

do  --IT 

New  Ku«t  Klv.  HrldKe..U 

do  do        ....] 

do         ...  IT 

do        ....] 

a..  do  -■  II 

.  iniP.Ht.John'HPkl 

do  do  11 

Ksst  River  l'urk  I  nipt   «, 

rarkA-idi.iltU.nk.1: 

in  Almp.of  l'kys   H 

ilo  do  .   II 

do  do  ..II 

do  do  ..IT 

dO  do  ..II 

Imp.ofPub.  Pks.APkysIT 
do  -.11 

do  ..1T 

do  do  ..11 

do  do  .11 

do  do 

Oon.  of  Spin  ten  Duj  «  111 

do  IT 

Pub.  i  'i  Km  r.*[ 

Lti.-rv  Bdg., Bryant  l'k.*] 

do  ..IT 

,lo  do  ..J 

-it.  »n<l  l'.irk  OpeulnK9.1T 

d<i  do  -.11 

do  do  ..IT 

dO  do  ..H 

do  dO 

do  do  ..H 

do  . .  U 

Public  Park  111th  81    .1 

do  do 

do  do         ..1T 

Public  Park.  IloinrnSt.i; 

do  do  ..H 

do  do        ..1T 

Bridge  over  Harlem  R.1T 

d..  do        ..IT 

do  .  if 

do  do        ..11 

do  do 

do  do        ..IT 

do  do         ..IT 

dO  do         ..n 

do  do        .  II 

Hdif .  Ton'K  Pelham  BayU 
do  do  ..IT 

Bdg.  over  Bronx  RlverU 
do  do 

Pub.  Rid*.  Orotona  l'k.*i 

do  fl 

H08.  Bid*,  do  u'r  Slip.' 

do  do         .IT 

Rapid  Transit  KR H 

dO  do  ..U 

do  do       .11 

dO  do  ..H 

do  do        ..IT 

do  do       '..IT 

Pub.  Bath  Rl v  I nicton  St U 

dO  do        ..If 

Pub.BathsCltyof  N.Y.1T 
Pub.  Pks.  2  tli  28th  st .«■ 
Pub.  Park  In  12tli  Ward  IT 

do  do  ..IT 

do  do        . .  IT 

Pub.  Park— Hester  St..  IT 
do  do  ..1T 

do  do  ..IT 

do  do  .   If 

Bdg.  over  tracks  N.  Y.0.1T 
do  do  ..H 

Bridge  over  I't.  M.Br..  IT 

Bridge  over  E.  River.. | 

do  lid  ..11 

do  do        . .  11 

do  do        . .  It 

do  do        ..II 

do  do        . .  11 

Bdff-  over  Newt'n  CreekIT 
do  do  IT 

Bdtf.ov.N.Y.A  N.H.RR.1T 

do         do        ..ir 

Riverside  Drive  Ext. ..IT 
do  do        ..IT 

do  do        ..it 

do  do        . .  it 

do  do  ..If 

\Td'tover96St  .Rlv.Dr.1T 

New  Harlem  Hospital. V 

Imp., etc.,  Riverside  l'k* 

do  do        ..if 

do  do        ..11 

Impt.  Atlantlo  Ave IT 

do  do  if 

Compl'n  Riv.  Pk.  A  Dr.  IT 


, — Interest. — 
P  tyable. 


3H» 

3i* 

3 

3*t 

3»s 

3 

3>« 

:d« 
»H 

3 
3 

3 

3Hi 

8% 

:i 

3 

3>« 

3>« 

3* 

;< 

3  ^ 

3 

3 

3Hj 

3«ii 

3 

3>* 

3 

3«9 

3»« 

3>« 

3 

3 

3 

3 

3 

3 

3 

3 

:;'-j 

3 
3 
3 

:m 
31... 

3 
3 
3 

BH 

3  >n 
*** 

3 
3 
3 
3 
3 
3W, 

«»9 
3^ 
3 
3S» 

3 

8<s 

3  Hi 

3 
3 
3 
3 

3  Mi 
3  Ml 
3Mi 
3>« 
3 
3 
3 
3 

3Mi 
3 

3Mi 
3Mi 
3  Mi 
3 

3«a 
3Mi 
3>4 
3Mi 
3Mi 
3 
3 
3 
3 
3 

3»« 
3 
3 
3 

3Mi 
3 

3»9 

3 
3 
3 
3 
3 
3 

3M) 
3 
3 
3 
3 

3Mi 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 
3 


M  A  N 

M    ,t    N 

M    OJ    N 

M  .V  H 
M     V     N 

M  a  s 

M    v    X 

M  *  N 
MAN 
MAN 

M  .V  N 
MAN 

M     .V     N 

M  A  N 
M  A  N 
M  .v  N 
M  A  N 
M  A-  N 
MAM 

M     A      V 

MAN 

M  A'  N 
M    A     N 

M  A  N 
MAN 

M  A  N 
MAN 

M  a  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  v  N 
M     I     N 

I 
M  a  v 

M  A  N 
M    A"    V 

M  ^  K 

M  A  X 

M  A  N 

M  A  N 

M  a  N 

M  .V  X 

M  A  N 

M  A  N 

M    A      N 

M  A  N 
MAN 

M  A-  N 
M   A  N 

M  .  N 
M  A  N 
M  A-  N 
MAN 
M  a-  N 
U  a  \ 
M  I  N 
M  A  N 
M  A  N 
II  A  N 
M  A  N 
MAN 
MAN 
MAN 
■' 
MAN 

m  a  n 

MAN 

M  A  N 
M  A  N 
MAN 
M  a  \ 
M  A  N 
MAN 
MAN 
MAN 
MAN 
M  a  N 
U  a  N 
M  A-  N 
M  A-  H 
M  A  N 
M  A  N 
M  A  N 
M  A  X 
M  A  N 
M  a  \ 
M  A  N 
M  A  N 
MAN 
M  A  N 
M  a  N 

M  A  V 
M  A  N 

M  A  N 
M  A  X 

M  A-  N 
MAN 
MAN 
M  A-  X 
MAN 
M  A  N 
MAN 
MAX 
MAN 


Wkm  l>ue.       (jiitttaniVg. 

Nov.    1.    l'J'28    $1,820,785 
300,000 
ji.I.  1174.065 
1943  l,H0 

1.00 
iuu:i  :       ■    «.i. 

IT- 

1900.000 
1941  1000.1 

mil       ■.r.io" 
i       «.r.     - 

1940  ».%. 
mil  n.i. 
L029  1800,000 

1940  2190.000 
1  -i  1 1  900.1 

IDO'.i  1U29  •.f.       17,650 

DUO  ».r.      . 

1941  ».«.   1"". I 

mil  :*"  ■,' 

1929  .mm i.iii  (i 

1940  150.000 
1940«.f.       50,000 

1929  1O0.0OO 

1941  150,000 
1929A1940»f.    278,271 

l'.uo  813,484 
1941  BOO.OOO 
D»ll  n.t.  212.637 
Nov.  l,'28-,29  2700,000 
1929   n.r.i-- 

Nov.,  1940     4500,000 

1941  750.OO0 
DIM'  2.0  0,0  "> 
mid    •.f.   50,OOv 

mil        «.r.      Io.cmio 

mil  n.t.        Tl.-'ilK) 

DUO  «.f.          '.'.0(H) 

1914  i..|-.    DtO.dOO 

1940  «.r.    100.000 

mu        ».i.     io,<'Oo 

1942  ».f.  BO.000 
1929  100,000 

1909a  L921  -.1.   1  16,500 

mm  ».r.     15,000 

1942  B.r.    125,000 

1949  150.000 

l'.'    J  2.*>0,t)00 

1969  n.f.   272,  oo 

1928  ».f.     - 

mil  p.. i,      30,000 

1940  300,000 
m.'.t 

1942  ■"> 0 

1H.V2  (ODD.  II) 

191  Id  1929    •.f.2771,168 

B.f.         » - ,  J  1  1 

mil         -.i. 
1942         «.c.  I" 

B.r.2449.306 
.mil  2961,23d 

in  10,000 
Nov.   1.    1928        17 
Nov.l  •28.'29«.f. 

1940  HsC.886 

1920  n.f.    19 

1940  B.f.  14,000 
m  to  i  1.000 

Nov.    1,    1928         1029 
1919-1952    B.f. 
1941-1949    ».r.    eo.oon 
1942  B.f. 

1952  a.r    19 

D.i .  o 

1928  250.OO0 

1929  1000 

1941  400,(00 
1919         B.f.    1 

mu        n.i.     mi. (Mm 

1919  «.f.  16.000 
I'll  B.I'.     7\O00 

Nov.   1.   DVJs  75.000 

191  i         ».i'. 
Nov.   1,    19  50.000 

Nov.    I,  19 

1950         6.500.000 

1,500,000 

1949  4.000.000 

1951  8.50C 

1952  1,00  l 
1952             10.000. OOO 

Nov.    1.    1928  50,000 

Nov.   1,    1928b.  f.      20.000 

1942  B.f.  150  OOO 

1921  B.f.  1.248 
1921    B.f.   - 

1941-mrj   B.r.     27^00 

1 929  1365.000 

1920  ».r.  31.908 
1949  B.r        l.ooo 

1941  B.f.    dj:..<>"ii 

1941  2,050,000 
1921  A  1941   B.f.      35,000 

1921 

1921  A  1940  B.f.      lO.ooo 

1928  B.f.     20.000 

1929  B.f. 

DUi»  *.r.      67.000 

1941  B.r.    lO.oon 

2  n.r.  240.000 

19  41  l.'i   0.000 

1940  B.r.    180.000 

j       b.  r. 

1942  B.r.        0,000 

■«r. 

192S  A  1929 
1941 

1941  n.f.     2«,i  00 

1942  b  r. 

1952         B.r.      18.703 

1940  ».(. 

1952  «.r.  220.321 

1921  A  1940  ».r.  845,111 

1941  «.r.  75,000 
DUJ  n.f.  15.600 
1949  «.t.  2">0.OOO 
1952  B.r.  57 
1940  B.r. 


LOANS—  — »  • Prtnetpat. . 

NAME  AND  PURPOSE.           Kate.    I'ayable.  When  l>ue.  Outttamfg 

Ciiki'iikatk  Stock— (Oon  ) 

Imp., etc..  Crotoua  fk  •       I  M  B.f.     - 

Park,  54tU  Street «      3  M  B.r.         7.162 

do                       do              *  '          s  D.Ul                    1.25C 

Moil    rod.  ii    I  ...•.   •:      •  M  A    N  -l.          1,550 

N.  ■,.     P  B,  .100 

l'»rk     U'oitii  A  Baxter,  j  M  DUJ         ■    t.    185.604 

IT  i-i.eci  Dark-Dnp't.  '      3  MAN  b.  t. 

Im'tW.  AH.Beward  P'     'MAN  l    12        B.r. 

do                    dO  M   d)    X  1952         B.r. 

Park-Test  AKttHt  Klv.'      3  MAX  B.r.       11,541 

g  M   A    X  1  ki.ikmi 

do                   do             •  M  vV    N  mil  a-  1952  •  f.       - 

mp.Rrk. Water I/ul      3  M   a    N  B.f.121 

La.  Park  A\.«     34  M  a    N  Nov.   l. 

do                 do         -.11    3  M  a  i,   1929a.f.   210,801 

Repairs  to  O.H.ManliaC1     3  MA   n  1952        «.r.     28,517 

Soldiers' Meui.  Areli     .«;     8  MA    M  1929  A  1940  a.r. 

dO                   dO          ..'.     3M,  DUO 

do                  do         -.11    3Sl  MAN  1942                          0   0 

New  Bldgi,  Cent.  Iellp.t    3  MAN  «.r. 

Qrad                                               •  duo        ».f. 

Mi  M  A    N  1940                   11 7 

Bronx  Park,  Zoo.  Oar..  1T     3>«  MAX  1940                    100 

dO                   dO          ..IT     3  Ma  1941           b.  f. 

do                   do         ..11     3  MAN  DUJ          a.  f.    1 

do                   do         ..11     3  MAN  1»51          ».f 

dO                    do         ..H     3  MAN  n.  r.    125.  OOO 

do                 do        ..If    3  MAN  1929         B.r.      - 

do                  do        ..11    34  M  A  N  1952                      50,000 

SkateAQolf  II.,V.('.I"k.H     3  MAX  1940         B.f. 

Sliver  Lake  Dark,  Rich.  IT     3  MAN  1940       j*'1-      ~ 

l.ir  ranee  t'en  I'k.Cf.StH     3  MAN  DUO          m.f. 

Bronx  P.  Botan.Oard'n.1    3  m  1941        B.r.   125,000 

do                   do        ..IT    3  MAN  1942          «..!.      tiO.OOO 

do                   do        .  II    3  MAN  1952         b  i. 

Di ■partin't  of  Health.,   'i     3  MAN  1941          b.i.      2 

do                  do         ..U     3  MAN  1912         B.r.        :<.ooii 

So. 3d  Av.ap  to  Ur.. liar  II     3Mj    MAX  D.Ul  8OO.000 

dO            do        do        'I     8  M   .t   N  D»41          B.r.       11,000 

HiU'.ov.Moit  II  0.185  StU    34  MAN  D.Ul 

Mdu.  over  Kasiilips.  BayU     3  MAN  D.Ul          n.C      10,000 

BlteCoLof  CltyN.  Y...-3    3  MAN  1941         B.r.      I 

do                 do        ..IT    3  MAN  1942         •>.  r.    I 

[mp.  of  Central  Park.  .11    3  M  a  N  1941 

Imp.  Parks,  Boro  Rich.  II    8  MAN  mil         ».  r. 

do                  do          „1    I  MAN  DUJ         «,  i.     a 

do                  do         ,.(    I  MAN  1952         a.i.         1  000 

Imp. II. ill  Uec'ds.Hklvn.lT     8  M   A:     V  D.Ul            B.r.     20.00'J 

Wlden'gB'wa7,59tb8t.j    3  M  .v  N  mil  duj     ».i.    45,000 

Additlou'l  Water  SupMi     3  Ma    X  1911    1920     B.r.     . 

do                    do      ..IT    3  MAN  1921-1942    B.f.    546,000 

do                    do      ..}    8  II  a)  \  1952         b.i.  11  i  I 

do                    do      ..1T    34    MAN  1919 

do                   do      ..IT    34  M  A  N  800 

New  Aqueduct U    34  A   A  ()  Oot.    1,    1917        2,0 

do           do               ..IT    34  A  A  O  1918-mJJ 

do           do              ..If    34  A   A  O  1,5< 

do          do              ..If    3  a  a    o  mu  duj     s. CI 440,000 

do           do               ..IT     3  A    A  O  b.».    100.000 

San.  Prot.  of  Water..  .IT    34  M  .m   N  Nov.  l.  1917-19       7( 

do  dO  ....',      B  M  di    N         Nov.  l.'o'.l-'DJB.r.    400, 

do          do           ....T    3  4  M  .v   N  1920                       ',0OO 

do           do           ...  H    3  MAN  1921        B.C.      5O0.000 

do           do            H     3  M  A-  \  iy.52        b.i.      200,000 

Laying  Water  Mains... n    34  M  .V    N  Nov.    1,    1917           300,000 

do            do              ...IT     3  MAX  Nov.    1,    D)17B.r.       50,000 

do           do     BrklynT     8  M  A   N  1918-1920  1952    S.f.254,000 

do          do       do    ..if    3  M  .t   N  1920                  650,( 

do  do       do   ..H    34  M  A    R 

Lorn?  Is.  Water  Plant.. IT    3^    MAX  Nov.  1,   1918  570,000 

WaterM'ns  A  PuuiplnKlI     >  MA    H  1918                    106^848 

do                  do        ..1T    34  MAN  1920                    350.000 

M  mi  Relief  Sewer U    34  MAN  1942                    167,000 

Carn.-k.'to  Library  BlteB.H     3  MAN  1942         B.r.    250.00 1 

dO                   do         .  1T     3  MAN  1952          ...r.    193.655 

Land  Awards IT    3  M  A  N  1942         m.f.        5,000 

do                   r     3  M   A  N  1952           B.f.         1.000 

Public  Toilet   Faciltles*'     3  MAX  1952          ■.!.         3.000 

New  Rlchm'd  Co.  Jail. U    8  M  S952         *.r.         3.000 

BVeoverOarr'sCk.../!     3  MAN  1952          B.f.       16,0  0 

New  Bldss.  I).  Health. IT    3  MAN  1952          B.f.       67,500 

Ball  of  Boo..  Kings  Oo..1     34  man  1952                 400,000 

Dormitory   Me. 1.  Coll   .'      3  MAX  1952          B.f.       50.000 

Botanical  Mub.,  Bronx  IT     3  4  MAN  1952          B.f.       50,000 

do                  do           H    3  M  A  N  1952          m.f.       24.000 

B'd.ov.Br  Riv.233dSt.V     8  MAN  1952          B.r.       25,000 

Coll  City  of  N.Y.  Hides.*:     3  MAX  1952          ».r.    5OO.OO0 

Interior  Public  Baths.*:     34  MAN  1952                     250.000 

lo               do         ...13  MAN  1952          B.r.       72.000 

Rid**.  Dept.  Correo...1T     34  MAN  1959                    150.000 

Harlem  Hospital T    3  MAN  1952         B.r.      13,000 

Brooklyn   Iustltnte U    3  MAN  1952          B.f.       49.500 

School  houses  A  Sites  IT    3  Ma    H  1952         b.i.     500.000 

do                  do          .11    34  M  A  1952         B.f 

Comfort  Stat  .  Bklyn..*)     3  4  MAN  1952         s.r. 

Hrid|r«  over  Kast  Klv  «"     3  MAN  1952          B.f,     510,000 

Undue  over  Newt.  (  'k  f     3  MAN  1952          B.f.     21 

Melro-e  Ave.  Viaduct  If     A  MAN  1952          B.f.     116,976 

RebldkT  Hk  Rock  Bdm.|     3  M  A  N  1952          B.f.          4,000 

HV.-.N.Y.A  H.l-.i  st  .1     3  MAN  1962          B.f.         l.OOO 

Heat  Plant  BfUS.  N.  H.I      8  M  A  N  1962          B.t.          5,000 

B'Keov.New.Ct.tJr.St.T     3  MA  N  B.f.        10.0(H) 

Bueov.Har  R.  207  St.  IT    8  MAN  1952          B.f.         1,<  oo 

t'oiiinilKslonof  Enijin'rV     3  M  1952          b.i.       60.000 

MOM   St.  Pub.  Lib*:     3  M  A  N  1952          ».f,       40,(h>o 
Assessment  Bonds — 

4a*eassment bonds 1    8  If  A  H  1907-1912  B.r.  1,920.100 

do               do        ....If    34    M  A  N  Nov.   1.    1908           ."»> 

Street  Improvements..^    3  MANOnoraft  '01  A'06B.f.  V,  1 

Fort                           *f     3  Ma    N  1900-190  Is  .1. 

Streets  26  Wd.  Brook..  1     3  MAN  -..f.        50.000 

al  Fluid  Bonds— Issued  under   the   provisions   of  the   (ireater 
■Tit  CO  irter.  as  smend  ^d  bv  Chapter  103  of  the  Laws  of  1903  - 

Cieneral  '•unl  BotnN 3  MAN  1830          s.r.4,000,t.00 

BOUOt  fills  OH    MAMI  \TTAN    \  Ml      •  II  i:   It  KO\  V  . 

nr  of  OLD  ci  1  I  ;K. 

In  the  following  statement  loans  wholly  in  the  slnklnc  fund  are  din- 
tltikruUhedby  a.  f.  prefixed  to  the  amount  outstanding.  I>mii^  exempt 
from  taxation  have  a  paragraph  mark  i*  1  added  to  the  title  of  the  loan. 

LOANS—  - — tmttrmt.     ,    . PrhutpaJ. . 

NAME  and  PURPOSE.  Rate    Payable.         When  Lhie.       Oulnla»tt'g 

a.— Secured  by  Sinking  Fund  J'rrfcrrctt— 

Croton  Reservoir  Bonds...     6          Q—F  Autr.    1,   1907          820,000 

\,.  —  Srr<,re<l  by  Sinking  Fund  (Second  Lien/,  Act  of  June  3, 

Consolidated  Stock,  gold..     5  MAX  Nov.    1,   1928       6.900,000 

Consolidated  Stock IT    4  MAX  Xov.   1,   1910       2,800,000 
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NEW  YORK    CITIES  AND  TOWNS. 


[Vol.  iawii. 


Borough n  of  .Tlanhaltan  and  the  Broui.WOon.) 


LOANS- 
NAME   AND  PURPOSE 


-Interest.- 
P. CI.  Payable. 


■  Principal, - 


Additional  Water  Stock. .IT 
do  do       do     ..H 

do  do       do     ..tf 

Armory  bonds Ti 


When  Due.        (httstand'g 
c.— Secured  by  Special  Sinking  Fund,  Derived  by  Annual  Taxation 
Act  of  June  3.  1878— 

A  *  O 
A  &  O 
A   &   O 

M  a  n 

M    A     N 

M  A  N 
MAN 
M  A   N 

M    .V    N 

M  A  N 
U  -v  N 
M  A   N 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


City  Park  Improv't  stock. 

CONSOLIDATED  STOCK  — 
N.  Y.  Bridge  Bonds 3 


3 

34 

3 

3 

3 

3 

24 

3 

3 

3 

3g 

5 


Oct.  1,  1933   *  100,000 

Oct.  1,  1933  300,000 

Oct  l.  1933a. f.  45,000 

Ang.15,  1904  200,000 

Nov.  l,  1907a.  f.  142.032 

Nov.  1,  1907  250,000 

Nov.  l.  1907a, f.  213,500 

1909  442,000 

1910a. f.  ss4,115 

191  la.  f 

1  9  I  4 


Nov.  1 
Nov.  1. 
Nov.  1, 
Nov.    1. 


1904 


«.f. 


•219,4  50 

270, 500 

11,000 


do 
do 
do 

do 

do 


do 
do 
do 
do 
do 


Her.  "4. 


Metropol.  Museum  of  Art 
do  do  do 

do  do  do     .. 

do  do  do 

do  do  do 

do  do  do 

Amer.  Mus.  o|  Nat.  IC-'y. 
do  do  do 

do  do  do 

do  do  do 

do  do  do    .. 

do  do  do    .. 

Teinp'ybdg.  ov.  Bronx  R 
Bridge  over  Bronx  River 
BrgOV.  Bronx  H.  177th  St 
Harlem  R.  Br."  Wash'n".. 


5 
4 
3 
3 

8 
8 
3 
24 

8 

3 


M  A  N 

M  A  N 

M  A  S 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 


84g.  M  A  N 


3 

24 
8 

3K. 
3 


M  A  N 
MAN 
M  A  N 
M  A  N 
M  A   N 


34g.  M  A   N 


do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


Harlem  R 


do 
do 
do 
do 
do 
do 
do 
<lo 
do 
do 
do 
do 
do 


do 
do 

do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
"Ship  Canal" 


do  do 

do  do 

do  do 

do  Third  Ave 


3 
3 
3 
3 
3 
3 
3 
8 

24 
3 
3 

2*1 
3 
3 
3 
3 
3 
3 
3 
3 

3g 
3 
3 
3 


3g 

3 

3 

3 

3 

3 


do  do 

do  do 

do  do 

do  do 

do  do 

do     L65th  St. 
do  do 

do  do 

do  Bint  Ave.. 
Br.  ov.H.  Riv.  K.of  R'whv 
Br*kAv.bdg.N.Y.AH.RR, 
Br.  over  H.KK.,  15:5(1  St. 
Grand  A  Walton  At.  Bdg. 

Qansevoort  Market 3 

do  do     3 

do  do     3 

MornlngsidePark 3 

do  do    24 

Central  Park 8 

do        do    24 

City  Improvement  stock.    3  g 
Castle  Garden  imp.  Aq' m    3 
do  do        ..    3 

East  River  Park 8 

do  do    24 

do  do     3 

Mount  Morris  Park 3 

do  do         24 

Hut.cr-  Blip  Park 8 

Riverside  Park 3 


do  do      

do  do     

do  do      

do  (Women's Cottage) 

NewParks,23d  A24th  W. 

do  dO        H 

Van  Cortlandi  Park 8 


dO  do     

Fifth  Dtst.  Police  Court.. 

do  do  do     .. 

do.  dO  dO 

Seventh  DIs.  Police  Court. 
do  do  do 


Bepavtng 


MAN 
MAN 
M  A  N 
MAN 
MAN 
M  A  N 
MAN 
MAN 
MAN 
MAN 
M  A  N 
MAN 
MAN 
M  A  N 
M  A  N 
MAN 
MAN 
M  A  N 
M  &  N 
MAN 
M  A  N 
M  A  N 
MAN 
M  A  N 
34gM  A  N 
3  MAN 
34gM  A  N 
3  M  A  N 
:s  MAN 
MAN 
H  A  N 
M  A  N 
M  A  N 
M  A  N 
MAN 
M  A  N 
MAN 
M  A  N 
M  A  N 
MAN 
MAN 
MAN 
M  A  N 
M  A  N 
MAN 
MAN 
MAN 
MAN 
M  A  N 
M  A  N 
M  A  N 
M  A  S 
MAN 
m  a  N 
M  A  N 
M  A  N 
M  A  N 
M  A  N 
MAN 
M  A  N 
M  A  N 
M  A  N 
M  A  N 
M  A  N 
M  A  N 


2 4 
8  g 

8 
3 
g  i._. 


2  4 

8 

:{ 

:t 

8 

8g 


8 

:( 

8 

8 

8g 

8 


M  A 

do        24     V  A 

do        H  3        M  A 

do        8        MA 

do         8        MA 

do        '  8        M  A 

do       8       M  A 

do       8       Ma 

do        3g    MA 

do        

do         .  _'  M   m 

do        8(3    V  MAN 
lu  Parkwa 

Public  Drive  *  n .  3       M  A   N 

do  dO  M    A    N 

do  dO  M   A    N 

Awards.Cbange  ofGrade    :<       M  A   B 

do  do  do 

New  Municipal  Bi 
I 
d<<  do  do 

th  81 

do      do      do 

Br.  Ap]  i  womb 

do 
Parkli 
do 
Corlears  Hook  Pari 

do    do   dO  


N 

M  a  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 


Nov.  I,  1922a.f.  330,000 


1928 

M 

r. 

300,000 

1928 

■ 

r. 

866, b66 

1923 

■ 

i. 

100,000 

1925 

M, 

r. 

1 'JO. 000 

1926 

a. 

r. 

30.000 

1905 

a, 

i. 

25,000 

1 9 1  3 

a. 

f. 

727,000 

1918 

a. 

i. 

120,000 

Nov.  1,  1912a.f.  90,000 

1907    N.f.  40,000 

1 9 1  6        200,000 

Nov.  1,  1913N.C.  595,000 

Nov.  I,  I913a.f.  205,000 

Nov.  1,  I920a.r.  474,103 

Nov.  1,  1920    475,000 

Nov.  1,  1925a.  f.  50,000 

Nov.  1.  1911    250,000 

1919    a.f.   5,000 

1920   N.f   15.000 

1919    N.f.  30,000 

Nov.  l,  I906a.f.  50.00C 

Nov.  1,  1907a.  f.  350,000 

Nov.  1,  1907    900,000 

Nov.  1,  I908a.f.  800,000 

Nov.  1,  1908    350,000 

Nov.  1,  1909*.f.  385,100 

Nov.  1,  1910a.fi   16,650 

Nov.  1,  1910    178,300 

14.500 

17,175 

89,508 

60,078 

45.590 

3!). 325 

315,000 

45,069 

36,573 

80,000 

Nov.  1,  1914*. f.  100.000 

Nov.  1,  1915a.  f.  85,000 

1916-1920  N.f.  219,037 

1916-1920    1.O50.000 

1920  m.  f.  655,980 

1918       400,000 

Nov.  1.  1916a.fl, 140.000 


1910 

N.I. 

1913 

e»f. 

1911 

e.f. 

1912 

N.f. 

1914 

n.i. 

1915 

N.I. 

1914 

N.f. 

1915 

N.I. 

1919 

M.r. 

1920 

1917 

1920 
1919 
1921 
1919 

1922 
19U7 

190s 
1909 


M.r. 
a.C 

N.I. 
N.I. 

a.f, 

a.f. 

N.I. 
N.f. 
.1. 


5,000 
100,000 
180,000 

45.000 
50,000 
50.000 
15,d00 
120,000 
330,000 
53,715 


Nov.  1,  1907n.I.  331,000 
Nov.  1.  1907a.  f.  110,000 


1907 

1907 
1915 
1912 
1920 


163,000 
n.I.  45,000 

778. 77-2 
N.f.  23(1.000 
70,000 


Nov.  1,  1907N.f.   7,000 

Nov.  1,  1907a.  f,   3,500 

Nov.  1.  191  In. f.  637,118 

1907    N.r.  34,500 

1907    n.I.   5.O00 

NOV.  1.  191lN.f.   20.000 

1907-1921  n.I.  250,000 

1907    n.I.  25,000 

1914       190,000 

Nov.  1.  1912a.f.    1,500 

Nov.  1.  I912a.f.   7,000 

1909    a.f  1,561,1 00 

1909      8.262,000 

Nov.  1,  1909a. f.  237,500 

Nov.  1.  1909a.  f.  12.500 


191  1 
1912 
1913 
1916  1917 
1920 


n.I, 
a.f, 


75,000 
75,000 
39,189 

HH.121 
199.000 


Nov.  1,  1909a.f.  lo.">,ooo 

Nov.  1,  1909a. r,  895,000 

Nov.  1,  1910   l.ooo.ooo 

Nov.  1,  191  1  n.i  1,000.000 

Nov.  1,  I913a.fl ,500,000 

Nov  1,  1913    5oo  000 

Nov.  1.  1916    500.000 

1910-1020    N.f.     525,000 

1920  700,000 

191617  1,075.000 

Nov.    1,     CMs       1.IOO.OOO 

Nov.    I.    L923a.f.   176.308 

Nov.    1,    1912a  (.        1.000 

Nov.   1 .  I918a.f.  1,700.000 


lojo 

1916 
C"o7  1912 
1910  CM  1 

1920 

CMC, 

v..,.   1,    cm:!-. 1 
Nov.  1.    1918 

CMC  B.f. 

1920 

Nov.  1.    19l9a.f.  690  000 
Nov.    1.    1920         .Mo. 000 
1912         a.f. 

CM  3  1,370.121 


N.r. 

N.I. 


.1. 


-00.000 
2  .11.000 

(MO. OOO 

1.181 


Borough*  of  inanballau  and  the  Bronx.— < Con.) 


LOANS—  1 Interest. — , 

NAME  AND  PURPOSE.  P.  Ct.  Payable. 

Consolidated  Stock— (Con J— 

Corlears  Hook  Hark 3  g 

EPzone  Plant  Riker's  Is.    3 
Cathedral   Parkway 3 


do  do  3  g 

Mulherry  Bend  Park 8  g 

do  do        .lo     ...  3  tt 

Crotona  Pk.,  Pub.  Bldg. .  8  k 

do  do  do    . .  3  g 

do  do  do    ..  8 


MAN 

II  A  N 
II  A-  N 
M  A  N 
M  A  N 
M  A  N 
M  A  N 
M  A  N 
M  A    N 


3g 


MAN 
11   A    N 

34g.M  A   N 
3  g    MAN 

3        M  A    N 


Fire  Department 3g    Ma  N 

do  do       3       Man 

do  do       3        MAN 

Street  A  Park  Opening. H    34gMA   N 
Street-Cleaning  Dept....    8        M  A  N 

do  do    34    M  a   N 

do                     do     ..IT    34gM  A  N 
College  of  N.Y.  City 3g    MAN 

do  do        34gM  A  N 

do  do        IT    3       MAN 

High  School  Bonds 8         M   A    N 

New  Hall  of  Records 3        MAN 

Bldgs  for  Hotan'l  Mns'm    3 
Riverside  Park  A  Drive. 

do  do         do 

Repavlng8dAv.,23d  wd. 

do        Avenue  A 

do         Avenue  A 3g    MAN 

do         23dA24th  Wds.    3        M  A  N 

do  do  34gM  <s   N 

Paviner  Jerome  A  venue..     3        MAN 
Improv'nt  of  Parkways. .    3g    man 

do  do  3g    M  A  N 

do  do  3       MAN 

Fire  Hydrant 3g    MAN 

do        do    34gM  a    N 

do        do    3        M  *    N 

Police  Department 3g    MAN 

do  do  

do  do  

do  do 

New  East  River  Bridge.. 

do  do  do 

do  do  do 

Public  Park  (St.  John's)  . 
st  John's  I'k.  coiistruct'n 
Public  Park,  111th  St.. 
do  do  12th  Ward.. 
Fort  Washington  Park.ll 
Extension  Kings  Bdg.Rd. 
Improv'nt  Pk.AParkw's. 

do  do  do 

do         do  do     .. 


34«M  a  N 
8  M  A  N 
3  4gM  A:  N 
3  MAN 
84gM  A  N 
34«  M  A  N 
8  4g  M  A  N 
3  M  A  N 
8  M  A  N 
3  II  A  N 
34K  M  A  N 
8  II  A  N 
34gM  A  N 
34gM  A  N 
3  M  A  N 
StateTax  for  Insane 34gM  A  N 


do  do 

Redemption  of  Bonds 
Bted.AsBi*ssm'nt  ParkAve 
Pub.  l'k.,st.  Nicholas  A  v. 

Croton  Water  Mains  

do  do 

Public  Park,  lltli  Ward. 
Harlem  R.Br.  (145th  St.) 

do  do        do 


Pelhara  Bay  Bridge 3 


34gM  A   N 

34g  M  A  N 
3  M  *  N 
3  M  A  N 
M  A  N 
M  A  N 
M  A    N 

Man 

M  A  N 
M  A-  N 
M  A  N 
3  MAN 
3  M  A  N 
3  M  A  N 
8  MAN 
3  M  A  N 
3  4gM  A  N 
3        M  A    N 


3 

3  4 
3 

M 

3 


Public  P. irk,  28th  st 
Public   Park,  Hester  St.. 
Viaduct,  Riverside  Drive 
Tiiip.  Bp  ten  Duyv.Pkway 

Melrose  A\ <•.  vladuot 

Depart,  ot  Correction 

do  do         

Depart,  of  Charities 

do  do      34gM  A    N 

Ambulance  Station 3       M  A   N 

Hospital   Building    Gou- 

v.-riienr  Slip   8        M  A    N 

Bldgs.  ror  Public  Henlth 

and  Comfort  3        MA    N 

Public  Hath.  Rivingt'n  St.    3        MA    N 

Board  of  Health     3        MAN 

Court  House— AppePteDlv.fl  34g  M  A   N 


do  do  do  3 

Criminal  Court-House  Bds.     3 

Croton  Water  Main  Stock. .     5 

do  do  do    ..     4 

Dock   Bonds 5 


do  

do  

do  

do  

do 

do  

do  

do  

do  

do 

do  

do  , 

do 

do  

do  

do  

do  

do  

do  

do  

do  

do  

do 

do  

do  

do  

do  

do  

do  

do  



do 

school  House  Ronda. 

do  do     . 

do  do 

do  do 

do  da 

do  do 

do  do    . 

do  do 

do  do 

do  dO 


5 

5 

5 

5 

4 

4 

4 

4 

8 

3 

34 

8 

8 

3 

24 

2^ 

8 


M  A  N 

M  A  N 

M  A  n 

M  A  N 

M  A  \ 

M  a  N 

M  A  N 
M&N 

M  A  N 

M  A  N 

M  a  N 

M  A  N 

U  A  N 

M  A  N 


M  a  N 

M  a  N 

M  A  N 

M  A  N 

II  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A  N 

M  A 

M  A 

M  A 

M  A 

^1  A 

^l  A 

1  A  N 

I  A  \ 

1  a  N 
8    c  M 

I  A  N 


3 

8 

8 

8 

8 

3 

8 

8 

3  4 

3 


8 

2  4 

8 

84 
8 
8  x 

:>  g 


M  A  N 

M  a  N 

M  A  N 

M  d  N 

M  A  N 

M  a  N 

M  a  N 

M  a  N 


1 Principal. 

When  Due.      Outstand'g. 

1914  $124,500 

1913  a.f.      37.000 

Nov.   1,    1912N.f.        5.0O0 


1914 
1924 

1920 
1914 
1914 
1920 
1914 
1916 


a.f. 


1 95.000 

1.584,371 

100,000 

5.000 

CO. 000 

65,111 

108,015 

150,000 


Nov.   1,    1916N.f.  6OO.O00 
Nov.   1.   1918       1,81 

1914  a.f.   130,115 


n.r. 

N.I. 


«.f. 


1912 
Nov.   1,   1916 

1914 

1914 
Nov.    1,    191  5n 

1916 

1923 
1921 
1914 
1"12 
1920 
1912 

1920 
1920-1921 
1017 
1922 
CM  1 
CM  I 
1914 
1925 

1925 

1925 

1925 

1916 
Nov.   1,    1918a.f. 
Nov.    1,    1918 


1920 

1917 
C.Ms 
1916 
1916 

1917  CMS 

1921 

Nov.   1.    191 « 


CM  9 
1017 
1918 
1918-' lo  '21 

CMC 
1915 
1922 

1920 

Nov.    1,    1911n.( 
CMs  ».,'. 

Nov.   1.    1918 


102O 
1918 
1919 

1916  1919 

1921 
1920-1923 

1914 

1923 

1922 

1921 
Nov.  1.  1918 

1921    N.f.  418,175 
Nov.  1,  1918    350.000 

1916    N.f.  50,000 


1 33.00O 

1 50.0O0 

47,000 

20  1.2  50 

35O.0O0 

5.000 

105. 100 

e.r.  125.000 

190.000 

200.000 

50.000 
4  5.000 
100.000 
N.f.  4  1 

OOO 

N.f.  125.000 

n.  1 .     70O 

65.000 

a.f.  IO0.000 

50.000 
25,000 

CO. 5  10 
100.000 

14.000 

20,000 
137,325 

100.000 
300.000 
554.565 

•-..000 

66.308 

B67.810 

2.000 

1  75.ooo 

N.I.  1  39.00O 

1,200, 

177. 000 
000.000 
n  0.000 

250.000 

4<  0.000 

1,000 

96,000 
35,000 
16.C96 
16,561 

55,000 
25.000 

50.000 

'J'..  I. O.HI 


.1. 


r. 

1. 

a.f. 


».i. 


N.f. 


.f. 
N.t. 
N.f. 
N.I. 
N.f. 
N.f. 
N.f. 
N.f. 
N.f. 

.1. 


1916 


N.  I.    I 


1919    N.f. 
1919    a.f. 
1919    ».i. 
Nov.  1.  19ls 

1919   •..<'. 
i9os  fc.r.  1 

1906    a.r. 

Nov.  1.  190C.I. 
1908    n.i. 
Nov.  1,  1909a.  f. 
Nov.  1.  1909 


1910 

1911 
CM  1 
1912 
19C<  n 

19]  1        a 

Nov.  1.  1914n 
Nov.  1,  1914 
Nov.  1 
CMC 

191s     „, 

1919 

1919  a, 

1920  n.i 

a, 
1921 
1922    n, 

1922 

1923 
1924 

1924 

Nov.  1.  1927 

Nov.  1.  1928 

192 


N.I. 
N.f. 

«.! 

N.tl 

«.l. 
f. 
I. 


N.n 


N.f. 

1 


N.I. 

3 

1, 

N.I. 

1, 


192( 

N.I. 

Nov.  1.  ]'• 

N.f. 

'  In. II 
No\  .  I.  CM  1 
Nov.  1.  1912 
V>\.  1.  1918 

CM!     a.f. 

191  1 
1914 


25.000 

30,000 

38.027 

389,431 

ci.59.; 
995,000 

5S5.000 
15.000 

225. OOO 

300,000 

200.000 

52o. 000 
19  1. OOO 

672,000 

.0-0.000 

. :  ....ooo 

.500.000 

00,0(  0 

000.000 

50.(100 

100.000 

050,000 
150,000 

250  000 

ISO. I 

660,000 

I 

960,000 

500.000 

000.000 

1 6O.000 

TOO  OOO 

542.553 
77.621 
27,000 


Oct.,  1903. 


NEW  TORE    CITIES  AND  TOWNS. 


I0l!> 


—  Interest. — 


Principal 


LOANS- 
NAME  ANO  PURPOSE.  P.C'I.     l-'K/'thlr.  U'A.m    Inc.       Uutstuml'g. 

Behool  House  Bonds 8>s*M  I'll               $80(5..',o2 

,!„                do    3>  -  1814 

do               do    :r  1918             1,985.141 

do                do    3        M  4  s        Wot.   1.    1916a.l 

do               do      3>ag  M  .v  N       Ndv.  l.   l'.Mti     .(.'••' 

do            (Sanlt.  Imp.)  8       K4  N        WOT.   l.    1914            42,006 

do                     do  :*H!K  M  .v  N                                      118,088 

do                     do  :<  |    M  fj  N                     i         «.f.          988 

do                     d«  M  4  N               1914 


Ti 


d,— Serureil  by    -                           1*0   Fnnit  DVTtMd    <'«"i    .Ihn'H 

■  inin   o/  /Ae    OomrUwHeWSH   d«MH4MMW 

'm'"r   -l.    !  - 

AddlCrotoi  Nov    i 

do                    do               -"-j    M  -v    N  H                      "■'•  800.0O0 

do                   do        ..    8       M  ».f.  i~ 

do  dO  I         ^  I     "  '  " 

S                   do        ..    :u    M  a    M  191  i                200,000 

do                   do  1911 

onal  Water  8t                                   •  IJ12                2 

,1,,                    ,l,,         I     IU    A   h  «>  Oct    1.    L904       1.600.000 

,,„                    ,,„         J     :{       A    a    0  Oct     l.    1904       5,000.000 

,  „                   do        1    8       a  L.n.oon.o  .i 

,i„      "«     3       A  4  O  Oct    l.   L908       ..ooo.otK) 

,i„                   ,i<-      ..18        v   a    0  Oot    i.    1907 

,i„         •     ;;       A   a    0  r>  •      i.    I907«.rt, 

,l„         i     ji.j    a    a    o  Oct.    1.   I907s.f.  8 

,,„     ....    B        H  1912         -.11.  ■- 

do               8        M  1912 

do                   do     ....  1'"  '             9>03{ 

,1,,  1916              1,780.000 

do                             a    N  Nov    1.    l'.>rj».tl>383.M)(i 

.1.,      ....    ..        H  1914                 891.500 

M  a    N  1912         ..f.  '.':.. 

,to    3*    M  a    N  1914                 280.000 

-     m  Taxation,  or  from  Sinking  Fund.  <r  .\pprornl  J,y  <•<<<<  - 
Payment  Shall  Not  in  Any  "'«i/  fwi 
taims  Thereon.— ( 8eelion  6,   Ohapter  383,    Lau>$  of 

M   a    n  Nov.    I,    1903       B 

do                                      ■  Nov.    1.    1903o.r.   158,100 

do            ..     8        M  d    N  Nov.    l.    1910s.  C  804,8  »0 

,i„                do                 '•       M  a    N  Nov.   l.   1910 

•    i  und  Btk      ti        M  &  N  July    1,   1904e.f.    I 

do      do            8        M  a    V  July    1,  1904         100,000 

,h>      to      ..     B        M  .v  N  Julv    1.   1904o.fi  825.000 

tnti  .   ..  330  *  .1    a    .1  1917-1921        -.<  99, 

M  a    n  1908         a.C,  891,000 

do             ■!•'                            M  m   N  1906                 173,000 

I),.,k  Honds K        M  a    n  1904          •  T.  976.000 

do          7        M  A    n  1904 

do         ti       Ma    N  Nov.   1,190    i.f.     !21,2O0 

do          6        MAN  Nov.   1,1908          744.000 

,1,,         »;        M  1906         «.f.   150  ",Ki 

.'.        M  a    n  1906         *.r.  278.000 

do         .">        M  a    n  L907         B.C.  460,800 

do          ">        Ma    n  1908          ■.!'.  147,000 

do         8       M  a    n  1908                 169.200 

N.Y.Br.Bds.(Consol8tk.)..    »:       MA   N  Nov.  1,   I905«.fl,; 

do         do            •'•        M  a    N  Nov.    l.    1906          248,000 
l  _      i.ihir  from  kteetmnonts  or  from  ihr  Sinking  Fund,  if  U 

■  ner*  Then  9ueh  Payments  Shall  \ot 

in    \ni/   H''M/  Impair  the  Preferred  Olainu    Thereon, 
Hon  8,  Ohapter 

tout  Bonds                          Ma-    n  On  or  aft.  1888».f.  8 

:t       M  m   n  do      1893»..f]  • 

do             do     S        M  do      1894a.f.    1 

do              do         M  do       1895a.fl,8i 

do             do    8       MA    N  do      1896a. fl.li 

8       ni  do      L897o.r. 

■_•'■    M  1899         a.f. 

do    8        M  1900         -.1     - 

.!,.             do     3       MAN  1908                  980.000 

Tow  ii  nia  — 

(Yin                       miction    7        Ann'ly  j  $T.000  yewly     \       12>500 

Oanti                   miction    7      seml-anj  aa.ooo  yearly.    \      64  °°° 

St.  Ann's  Av.construcfn    7        MA    b|  i|''n!i,!"  ,'m  i v.     \          7i°°° 
Town  of  w,>i  l' arras — 

t    ...',..   s.  i  ,ww    ...    ...   14        \ 

242.000 


fund   redemption    No     II.)    for    aOOUUBl    of    pertain    water   t>on 
8101,041.015  iMnk,  fund  redemption  No.  I>  woo  bold  for  eartein  otaer 
Hliiklni;  fiiinl  '    llie  two   Klnkiiii.' 
fundi  lu-rr  referred  to  Is  evl  lent  from  the  folluwlnjt : 
ng  Fund         Sinking  Fund 
Redemption   I         Redemption  II.  Total. 
.:  value)  $100.  »7) 
137                     l-i 

Total 8101.041,018  -95  8127.471.31 0 

tea  having  ■  lion  on  tbeae  Hinkiui:  f un<t«. 
and  the  order  of  their  Uen,  are  shown  In  the  following;  the  l«-t  i  «-r  pre- 
rixe<i  lii  toing  ""'  ;  )"  the  taiiie  of  bondi 

aboi  <•  t  i.i\  nit:  such  lien. 

a  Total  laanea  oaM  tnj  .i  Bral  Lien  on  sink,  f  redemn.  No,  I...        $31,000 
b  Total   laauea    having   a   second  Hen    on   sluunK   fund 

redemption  No.  I  u. 700.000 

0  Consolidated  stook,  etc,  having  a  Hen  <m  siteeial  fund 

arrived  from  taxation  and  from sluk.  t.  n  lemii.  No.  1 
d  Total  issues  payable  from  sinking  fund  redeiuptioi  No  11     Ll.977,000 
e  Consolidated  stook  (nen   p.iik--i  payable   from  sinking 

fund  redemption  No.  1  In  aeooroanoe  with  act  ol 

thori/.ition '.•.-'J3.100 

BILL  TO  UTILIZE  SURPLUS  REVENUE  OF  SINKING  FUND. 
—The  Legislature  in  190  ''ill  pro\  ldlng  for  the  utilization  of 

upward  innual  exoei  1  pledged  to  the  slaking 

fund.    For  ■!•  \    7<;.  p.  810;  also  i>«K'*  lo  16  of  tnli  Bectloa. 

ASSESSED   VALUATION.—  The  old  city's  aesessed  valuation   an<l 
tax  rate  Uavi-  been  as  follOWl  : 

r>sroMMl 

803  '-".»-l 
425.071,368 
■1  10,468.658 

J74.168 
490,482.930 
509,022,4  19 
381, '.  I 
374,975,762 

119,007 

1  38,383 


Tears. 

Real  F.xlatr. 

1909... 

.  88/;80,884,l  1  » 

8.818,440.186 

1901    .. 

.      2.428,997,016 

1900... 

.     2,369,997,504 

.     2,178,60 

.     1,856.467.923 

1897.   . 

.     1,787,188,791 

.     1,731,809,148 

.     1,646,028 

.    1,398,290,007 

1885... 

.     1,268.448,187 

Tut  a!  Attested  Ran 

Valuation. 
- 
2,937,(  11,   54       '-■J-7:u 

.         NT  l 

371,672 

2.168,( 

'J. KKI,  I-  1,906 
2,016.9 
1,696.978,390 
1,871.117,008 


28  173 

24-804 
20-10 

•_'l  on 
21*40 
19-10 

2  l   HI  » 


Cent, 

la  mature  -  coepi  In  tiu>  reaxe  1916  .md 

1917  when  In  each  rear  81,500  mature;  In  1949  ana  L 976,  none;  in 
111.1  2147, each  >>nn.    [ntereal  on  about  one- 
half  the  bonds  la  p;iul  annually  ,  on  the  remainder  semi-annually. 

So    r.onlevar.lconstrTn...     7        M  A    8J 

Vn.a,eofWIUiamst,rl.Ue....5»^->;'->;:;-;;:^i;;.; 

299  000 

Town  of  Westchester  v  I  mpro  vement 220.000 

Town  or  Westihester ,  School  dUtrlet r>s,000 

Village  of  Wakefield,  highway  improvements  

Town  of  Baatchester,  school  ih>tiict  bonds 


POPULATION  OF  THE  BOROUGHS  OF  MANHATTAN  AND 
THE  BRONX,  aooordlng  to  the  u.  B.  Census  ol  1900,  Is 
189o  the  population  of  the  old  otty  of  New  fork,  oomprlalng  a  some- 
what smaller  area  than  that  of  the  present  boroughs  ol  Manhattan 
ami  the  Hronx.  win  1,515.801.  On  the haals  of  the  present  territory, 
population  then  was  1,  9  01  Bei  V  71,p.  108  in  1880  New  York 
City's  population  waa  1,206,299;  lie. nth  Department  estimate  for 
J, 186,017. 

HOItOI  IJ1I   OF  IIUODKIA  N. 
1)1  11T  OK    BOBODOfl   01    HltoiiKI.VN. 

Tnlul    Debt.  mmking  h'uml.  VtA  Debl. 

Jan  l,lH!)s 885,158,775  53  *ti,"  178,424,719  84 

Jan   l.ls'.o 80    00,867  93          7.610.972  73  7 

Jan.  1,1900 77,680,225  93          6,797.817  15  70,882,908  7H 

Jan.1, 1901 76,890.66693         7,740.10128  69,150 

Jan.  1,1902  75,951,12010          7,8  68,182.64182 

Jan.  1.  IPOS    73,«38.4K«10          9.038.73171  04.599  "34  39 

Sept.  1,1903 70,982,48800  10317,088  00  80.7K 

old  errs  of  Brooklyn. 

The  old  city  of  Brooklyn  covered  the  entire  area  of  the  Bounty  of 
Kind's,  the  county  government  being  consolidated  with  that  of  the  city 
on  January  1,  1896,  under  the  provisions  of  Chapter  '.).",  1  of  the 
Laws  of  1895.  Under  the  provisions  of  this  act  "the  debt  of  th 
county  shall  not  be  deemed  to  be  or  be  Included  as  ■  pan  of  the 
debt  of  the  City  of  Brooklyn,  within  the  meaning  of  the  provision  of 

the  Co  list  it  ut  ion  of  the  State  of  New  York    I  i  1 1 1 1 1 1 1  >  l:  t  lie  power  Of  cities 

to  incur  Indebtedness."  |s«-c  Chkowiclb,  voL  ('>-.  p.  49.)  The  towns  ,,f 
Fiatiuish,  Nes\  itrciiit  and  Oraveeend  were  annexed  to  the  city  of 
Brooklyn  In  1  89 1  and  the  town  ol  Platlanda  became  ■  ward  of  the  city 
on  the  tir-t  day  of  January,  1896. 

DEBT    CITY    OF    BROOKLYN  A-<    CONSTITUTED  PRIOR  TO 
CONSOLIDATION.  INCI.riHN  INEXED 

\S  AM)  KIN'.-  0OT7N  IV. 

8epl.  l.  1908, 

Payable  from  slnklnc  funds 

water  revenue 12,860,24976 

"       assessments 8,072,520  00 

"       taxation 35,410,120  93 

Total *7<>,:i3°.,*.'>ij  10 

_•  fund— 
itmenta $10,108  kh  33 

1  73 

10,217,088  16 

Nit  debt Mo  04 

LOANS—  ' Interest. Frutcipal. 

NAME  AND  PURPOSE.  linlr.     l'n i/iible.        When  !>>'r.       Ihilnlond'a. 

Arreai.  4        .1    &   j        Jrly  1,    1923  a. f.81 50,000 


278,000 
l  L979 

«,  l>,  e,  <l,  e  —These  letters  Indicate  on   which  sinking    fund  the 

bonds  are  a  lien,  as  more  fully  explained  below. 

PAR  VALUE  OF  BONDS.— The  denominations  of  the  honds  and 
stock  of  the  city  of  New  York  are  not  fixed.  Ccrtillcatcs  ure  issued  for 
any  amount  in  even  hundreds,  with  8500  as  the  minimum. 

INTEREST-WHERE  PAYABLE. -Coupon  Interest  la  payable  at 
Knickerbocker  Trust   Company;  registered   interest  at  office  of  City 

Chamberlain 

TOTAL  DEBT,  SINKING  FUNDS,  ETC.-The  subjoined  ■tatamei  t 
hows  the  "<</  cm  's  debt,  etc.: 

Jon    1,  19  Jan  1.  1902 

Total  funded  debt.. 8192.^61, 175  8194 

Blnk'g  fml.lnc  cash    127.171.310  lis  107,565,163 


do 


l"  10s 313    J    A-    .1        Mnv    1.    1924 

Subject  to  call. 


do         county  tfl 
Asphalt  ri  pavini:  bonds.  . 
[;i;ii>ci     lii^ 
Brooklyn    city    bonds 

for 
completion    of    bridge. 


sli. 


Net  funded  debt       -  10,987,312 

The  annexed  table  shows  the  old  city's  net  funded  debl  [not  inelud- 
ing  rrremir  !  January  Of  each  of  the 

following  j ' 

...$112.4 


.In 
do 

do 

do 
do 

do 

do 

do 


do 

do 
do 
do 
do 
do 

do 

do 
do 
do 

do 

do 

do 


190:) - 

1902 91.79 

15)01 '. 

....  11  1,29 

....  126,18 

...  136.84 

Is;- 7 120.7K 


...    105,777 

101,428,481     1881....    lot;.'" 

1  16.773,721 
...      97.550.036     1871.... 
I8f>fi     . 

is;>0 98,663,072     :  862  . 

SINKING    FUNDS. -The  total  stoking  fund    mset     of  the 
(Manhattan  and  tbe  Broi  •    1.  1903,  were  -  '.    01 

this  amount  $26,440,295   was  held  m  a  special  sinking  fund  (sinking 


Vork    H  rid  ire    ... 


do 

do 

do 

do 
do 


do 
do 
do 

do 

do 
do 

do 


July  l,  1924 

July  1.  1 

July  1.  : 

Julv  1.  ! 

July  1,  1907 

Julv  1.  1908 

July  1.  : 

July  1.  LI 

July  1.  1910 

Julv  1,  1!U1 

Julv  1.  1918 

Julv  1,  19 

Julv  1,  1916 

July  I,  19 

' .  I 

Julv  1.  ' 

Julv  1.  ' 

Julv  1,  i 

jurj  • 

Jul. 

Julv  1.  l'lll 

■ 

July  1,  1 


roo.ooo 

549,000 

43,000 

4015,000 

100,000 
I  10.000 

400.000 
400,000 

.Kin. (inn 
810,000 

71,000 
I01.OO0 


1050 
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Borough  of  Brooklyn.— Old  City  of  Brooklyn.— (Con.) 


LOANS- 

.UME  AND  PURPOSE 

Bridge  Bonds .  -  fOi  nj 
tNew  York    Bridge    7 


— Interest. . 

P.  Ot.  Payable. 


-Principal, 


do 
do 
do 
do 
do 


do 
do 
do 
do 
do 


Bridge  Connecting  Co's  of  >qv„.,T     fc    T 
Kings  A  Queens JJ'sgJ    <s  J 


When  Due. 

July   1,  1918 

July   1,  1919 

July  1,  1990 

July   1,  1921 

July    1,  1923 

July    1,  1924 

Jan.  1,  1936 


do  terminal  improv's 


do 

do 
do 
do 


do 


Jan.   1,  1922 
Jan.     1,    1926-31) 
$100,00(1  y'rly.    ] 
July    10,1 
Mar.  12,1926 


Outstand'a. 

$105,000 
104,000 
200.000 
181.000 
154,000 
05,000 

112,000 

40,000 

600.000 


100,000 
60,000 


3k    J    A    J 
3k    J    A    J  | 
do  Con.  g.  stk.  3i*    J    A    J 

do  3kg 

do  3        J    &    J        Jan.    1,    1922-'2S    360,000 

Of  this  loan  $60,000  is  In  the  Sinking  fun.l. 

do    Approach 4       J    A    3       July    1,   1925-*27    275,000 

do  do  3i*    J    &    J       Jan.    I,    1923*27  982,000 

Of  this  loan  $82,000  is  In  the  sinking  fund. 

do  do  31*    J    A    J       July  1,   1923-27     500,000 

do  do  Con. g. stk.    319    J    &    J 

do  do  Cou.g.stk.    3k    J    A    J 

New  E.R.Bdg. cou.g.stk.    3k    J    A    J 

do  do  3kgJ    A   J 

do  do  3kg  J    A    J 

New  East  River  Bdge....    313    F   «s  A 
County  Dkhcikncy— 

Con.  gold  stock 3kg  J    A    J 

do  do  3kg  J    A    J 

Improvement  Bonds.— Various  purposes. 

City  Hall  impts 3kg  J    A    J 

do  do       3kgJ   &   J 

do  do       3kgJ    it    J 

Gravesend  Local  lmpta.    3kg. J   A   J  \  ^l&OJKWy early4  \    300-000 

do  do  ...     3k    J    A  D        Deo.  17,  1925  '    s.f.13,000 

do  do  ...    3k    J    A   J       May  21,  1925  8,500 

Int.  due  on  Grav.  bonds.    3kg  J    A    J       Jan.   1,  1936  21,242 

Local  improvement..... IT    4       J    A   J       1920  to  1921  108,000 

An  q  5  Feb.  13,  1904-'16  )  ,  Qnn  AAn 

d0  3         J $100,000  yearly .\  1.300,000 

*n     t,^A  n        t    A,    t  5   Jan-  l>  1916*24  ; 

d0     fund 3       J    &    J  \  $100,000  yearly. 

Of  this  loan  $500,000  is  in  the  sinking  fund. 

do  3k    J     A    J        1918  to  1921 

Of  this  loan  $140,000  is  in  the  sinking  fund. 
Jan.    1,   1921 
Jan.   1,  1920-'22 


Jan.  1,  1928 
Jan  1,  1929 
Jan.  1,  1935 
Jan.  1.  1936 
Jan.  1,  1937 
Jan.  1,  1937 

Jan.  1,  1926 
Jan.   1,  1936 

Jan.  1,  1920 
Jan.  1,  1920 
Jan.  1,  1921 


100,000 

70,000 

25,000 

150,000 

332,000 

30,325 

s.f.48,000 
700,000 

95,000 
s.f.35,000 
25,000 


do 
do 


do 


900,000 
340,000 


do 
do 


do 
do 


Lawsof94 


A  J 
A  J 


s.f.  7,000 
300,000 


do 

do 
do 
do 
do 
do 
do 
do 
do 
do 


do  

do  

do  

do  

do  Laws  of*95U 

do  

do  


3k    J    A    J 

3kgJ    A    J 

gj    A    J 

kgJ    A    J 

:  kgJ    &    J 


do   Laws  of '96    3kgJ    A    J 


do 

do  Albany  Ave. 
Eighth  ward  improv....1| 

do  do     

School  improvement. ...  IF 
do  do 


3kgJ  &  J 
3kgJ  A  J 
3  J  A  J 
3  J  A  J 
3  J  A  J 
3       J   A    J 


$100,000  yearly 

*    M&.oboyfari?!    *00.000 
A    J       Jan.   1,  1929  35,000 

Jan.   1,   l923-24s»200.000 
Jan.   1,   1930  100,000 

Jan.   1,   1914  200.000 

Jan.  1,  1915  100,000 

Jan.   1,  1916  300,000 

Jan.   1,   1917    s.f.270,000 


Jan.   1,   1917 
Jan.   1,  1937 
July  1, 1905-'10 
July  1,   1911 
Jan.  21,1917-'20 
Jan.  1, 1916-'23 


Of  this  loan  $758,000  is  in  the  sinking  fund. 


195.000 
37,000 

600,000 
50,000 

400,000 

800,000 


3  kg. J  A  J 
3k  J  A  J 
J    &    J 


3k 


Museum  Arts  A  Scienoes 
ao  do 

do  do 

Park  Bonds— 

East  Side  Park 4 

Prospect  Park. 7 

do        do   7 

Prospect  Park 7 

do        do  7 

do         do    6 

Park  purchase  bonds 3 

Park  Improvement 4 

do  do  3k 

do  do  3kgJ    A 

Jamaica  Plank  Road  b'nds  3kg  J    A 

Publlo  Library 3kgJ    A 

Re-indexing  Honds — 

Con.  gold  stock 3k    J    A    J 

do  do  3kgJ    &    J 

Skwer  Bonus: 

Sewer  No.  2d.  St.  pier...  3kgJ    A    J 

do  Con.  g.  stock 3k    J    A    J 

do  3k    J    A    J 

do  3kgJ    A    J 


Jan.    1,   1925-26  200,000 


Jan.   1,  1927 
Jan.   1    1928 


92,000 
s.f.25,000 


J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 

J  A  J 
J 

.r 
j 


Jan.   1,   1914  50,000 

July  1,   1915        6,561,000 
July  1,   1916  134.000 

Jan.    1,   1917  500,000 

Jan.    1,   1918  410,000 

July  1,  1924  1,092,000 
Jan.  1,  1912-'18  650,000 
Jan.  1,  1909'10  100,000 
Jan.  1,  1911'12  s.f.100.000 
July  1,  1913  s.f.40,000 
Jan.  1,   1917  g.f.   105,000 


Jan.  1,  1937 

Jan.   1,  1927 
Jan.1,'11'12 

Aug.  6,  1916 
JaH.  1,  1925 
Jan.  1,  1936 
Jan.  1,  1936 
Aug  1, 1904-'06 ) 
$5,000  yearly.  $ 


Sewer'ge,Flatb.8.A88't.U    3kg.  F  A  A 

•*lo     v  A,    A  5  Au«lj  1907--10 
3k     F   A   A^$10>(^0  yettrl„ 


do 

do 
do 

do 


do 


doBondsfl  3k    F  A  A        Aug.  1,   1910-'20 
do  3kg.F  A  A    Aug.l, 191 1-1915 


5,000 

i.f.  136,500 
134,500 

s. f.40,000 

250,000 

75,000 

100,000 

15,000 

40,000 

50,000 
35,000 


do 


3kg  F  A  A 


Sew'efundKnick.Av.se'r  3  k 

do  do  3 

Main  sewer  relief,  eto 3 

do  do  3 

Main  sewer  relief ,  eto. . .  3k 

do  do  3 

do  do  3k 


Aug.  1.1921-1928)        70fl 

+9.000  yearly.    {       70,ooo 

July2,1904to'05>        ...  nfto 

$29,000  yearly.   {       »3,OOU 

Julyl,l906A'07  49,161 

July    1,    1908        n.f.90,000 

July   1,   1922     w.f.  11 7,000 

l !>:•:*  hi.  50,000 

.      TJJulyl,19 •■'■'AAo'26  )      Ann  nnn 

*    J*  $100,000  yearly  .\     400,000 

643,000 


J    A    J 

J  A  J 
J  A  J 
J  A  J 
JAJ 

J 


J    A    J        1922  CO '1927 
Of  this  loan  $250,000  Is  in  the  sinking  fund. 
do  do  ....    4       J    A    J        1931    i 

Auxiliary  (con.  g.  stk.)     3k    J    A   J 


do  do 

do  do 

Twenty-sixth  and  adja- 
cent ward^. 


3  kg.  J    A   J 

3  kg. J   As    J 

4  J    A 


do 

do 

do 
do 
do 
do 

do 
do 


do 
do 
do 

,lo 

do 
do 

do 


BlTK  AND  lliii.nivi;  Cb  mi 

Memorial  monument  . . . 


4        J  A 

3k    J  A 

3  kg.  J  a 

1892  3k    J  A 

8k    J  A 

Sks 

8ff.    .1  a 

3g.    J  A 


Jan.   1,   1926 
Jan.  1.   l!)3(i-'37 
1938 

1917'23 


200,000 
50,000 

2  CK. 000 
«.f.  15,000 

650,000 
Jan.    1,    1926  100.000 

Jan.    1,    1918  '16    200.000 
Jan.    1,    1918  40,000 

Jan.    1,   '24  '28  S.f.  150,000 
Jan.    1,    1928  50,000 

Jan.    1,    1927  100,000 

Jan.    1,    1911  100. ooo 

Jan.    1,    1914       %.f.  19.000 


ou„  i      ».  t  5  JpU-  Xi  1924  tO  '27  t      Annnn 

8kg.J     A  .1    j    flo()()()    V(.|ir|y      <      40,000 

do         Fowler  Statute..     3Wg.J    A  J          Oct.    J,  1917                   7,000 

do       Warren  Pedestal    8  kg  J    A  J       Jan.   l,   L906         s.f.4,000 

Municipal  site 8       J    A  JJulyl,1914-T.6A'16«f.265,OO0 

Public  market 4       J    A  J  Jan.l,1920,to'28      L,209,0<>0 

do           do    3kg.J    A  J       Jan.    1,  1994            90,000 


Borough  of  Brooklyn.— Old  City  of  Brooklyn— (Oon.j 

LOANS— Interest. .    , Principal. * 

name  AND  PURPOSE.  P.  Ct.    Payable.       When  Due.        Outstand'a 

Site  and  Building  Loans.— (Con.) 

Public  market  H    3       J   A    J  Jan.1,1917,'18  A'19.$750,000 

Publlo  site  and  oonst'ot'n    3       J  A  J  \  jJiSo^2  °yitrly  \      500,000 
Of  this  loan  $370,000  is  in  sinking  fund. 

School  building 4       J    A    J       Jan    1,   1920  100,000 

do  do     4       J    A    J    Jan.  1,  1920  to '22     250,000 

do  do    ....189251    3k    J    A    J       Jan.   1,   1918  100.000 

do  do    ....189211    3k    J   A    J       Jan.  1,  1919  100,000 

do  do    3k    J   A    J       Jan.   1,  1923  40,000 

do  do    3k    J    A    J    Jan.   1,   1923 '24s.f.200,000 

do  do    3k    J    A    J       Jan.   1,   1925        s.f.18,000 

do  do     1894    3kg. J    A    J        Jan.    1,   1925  32,000 

do  do     1894    3kg.J    &   J        Jan.   1,1924-26      250,000 

do  do    3kg.J    A    J        Jan.   1,   1935-36      692,000 

do  do    3kg.J    A    J        Jan.   1,   1936     s.f.100,000 

do  do     1T    3        J    A    J  1917-1921  266,000 

Of  this  loan  $162,000  is  in  the  sinking  fuud. 

do  do     3kg.J    A    J        Jan.    1,   1937  250.000 

Dlsctplin'y  Train'g  School    3kg.  J    A    J        Jan.    1,   1937  90,000 

High  School  bonds 1927  ■.f.24,500 

Bold'rs' and  sall'rs' mon't    3        J    A    J  1904-1905  a.  f.40,000 

do  do  4        J    A    J        June.  1925  10O.000 

Station  house 4       J    A   J        Sept.  14,  1904  50.000 

do  do     3k    J   A    J       Jan.  21,1905     s.f.14,000 

do  do     3k    J    A  D       Deo.  17,  1905       s.f.1,000 

do  do     3k    J    A    J       Mar.  16,  1906     a.f.10,000 

do  do      3kg.J    A   J       May   1,   1906  39,000 

do  do      3kg.J    &   J       Oct.  29,  1906       s.r.4,000 

Wallabout  Market— 

do  Con.  stock.    3k    J    A    J       Jan.   1,  1925       s.f.25,000 

do  do      3kgJ    A    J       Jan.   1,  1925  15,000 

do  do     bonds.    3kg.J    A   J       Nov.  10,  1916  25,000 

do  do      3kg.J   A   J       Oct.     4,1917  20.000 

Wallabout  Bonds— 

do  do      3 kg. J    A    J       Jan.  1,   1925      a.f.70.000 

do  do      3kg.J    A    J       Jan.   1,  1926  65.00O 

do  do      3kg.J    A    J       Jan.   1,  1926  190,000 

Con. g. Leonard 8t.lmp.  stk.    3kg.J   A    J       Jan.    1,  1937     a.f.70.000 
Water  Bonds— 

Water  bonds 7       J    A    J       Jan.   1,  1904  287.000 

do  do    7       J    A    J        Jan.    1,   1906  60.000 

do  do    7       J    A   J       Jan.    1,   1909  87.000 

do  do    7       J    A    J       July  1,   1909  100.000 

do  do    7       J    A    J       Jan.    1,  1910  341.000 

do         do    7       J    A    J       July  1,   1910  97,000 

do  do     7        J    A    J        July   1,   1912  97,000 

do  do    6       J    A    J       Jan.    1,  1904  260,000 

do  do    6        J    A    J       Jan.    1,   1906  30,000 

do  do    6        J    A    J       Jan.    1,   1907  445,000 

do  do     6        J    A    J       Jan.    1,   1909  100,000 

do  do     4        J    A    J        1910  to  1914        4,094,000 

(Of  the  above  loan  $30,000  is  in  the  sinking  fund.) 
do         do  1892    3k    J    A   J       Jan.    1,  1911  400,000 

do         do  1892    3k    J   A    J       Jan.    1,   1912       1,500,000 

do  do    3kg  J   A    J  1913  s.f.30.000 

do         do    3kg J    A   J         Mar.,  1916  205,855 

do         do    3kgJ    A   J       Aug.  6,   1916     s.f.10,000 

do  do    Con.  g.  stk.    3k    J    A   J       Jan.   1,   1925  350,000 

do  do    3kg.J    A   J       May  21,  1917  16,500 

do         do    3kg.J    &   J       Jan.  1,  1937  375,000 

do  do    3kg.J    A    J       Jan.   1,  1936  350,000 

do  do    3kgJ    A    J       Jan.   1,  1937  750,000 

do         do    3        J    A   J     Jan.  1,  1905  A  '06  1,000,000 

do         do    3       J    A   J        July   1,   1908     s.f.500,000 

do         do    3        J    A    J        Jan.    1,   1909  600,000 

do         do    3        J    A   J        Jan.   1,   1912    ».f.l25,000 

do         do     3        J    A   J        Jan.   1,   1913    n.f.420.000 

do         do    Con.  g.  stk.    3kg.J    A   J       Jan.   1,  1937    s.f.116,395 
SINKING  FUND.— The  sinking  fund  Is  invested  in  Brooklyn's  own 
bonds,  those   Issues  marked  with  "n.   f."  in  the  table  above  being 
held  entirely  by  this  fund. 

TAX  FREE.— Certain  loans  of  the  city  of  Brooklyn  are  exempt  from 
taxation,  and  where  the  fact  is  known  to  us  we  have  added  a  paragraph 
mark  (H)  to  the  title  of  the  loan. 

INTEREST.  -Interest  is  payable  by  the  city  of  New  York.  Regis- 
tered interest  at  the  office  of  the  Chamberlain  and  coupons  at  the 
Nassau  National  Bank,  Brooklyn. 

ASSESSED  VALUATION.— (Borough  of  Brooklyn.)  There  was  no 
assessment  or  tax  in  1898. 

. Assessed    Valuation. ■.Rate  of  Tax 

Te-ars.  Real.  Personal.  Total.         per  $l',00o 

1903 .$853,742,357     $100,052,348        $953,794,705    $14*8945 

1902 670,533,508  85/77.102  756,110,610      23535 

1901 658,962,119  89,241,624  748.203,743       23-885 

1900 651,398,500  43,937,440  695,335,940       232113 

1899 609,822.267  45.270,713  655,092,980       236424 

1897 570,107,742  33,68*,721  603,796,463        28-31 

1895 540,359,686  23,627,446  563.9S7.132        27-40 

1890 430,911,794  21,846,807  452,758,601        2580 

1885 311,308.060  19,375,702  330.6S3.762        2900 

1880 223.620,197  11,215.794  234.835.991        2690 

POPULATION.— In  1890  population  of  the  old  city  of  Brooklyn 
was  806,343;  in  1880  it  was  566,653.  In  1H00  the  population  (U.  8. 
Census)  of  the  borough  of  Brooklyn  was  1,166,582.  Health  Depart- 
iiieiit.c-i  I  mat  ■■  for  1903,  1,291,597. 

ORAVESEND. 
Gravesend  was  annexed  to  the  city  of  Brooklyn  in  1894. 


LOANS-  When  Due. 

Sewer  Bonds— 

5b,  JAJ,  B]  13,000 190H 

4ks,  JAJ.   66.000 1918  1997 

($6,600  yearly  on  Jan.  9  ) 

3-65s,  JAJ.  $20.000 1 9 1  s- 1 927 

($2,000  yearly  on  Oct.  4.1 

3-*8,  J  A.I.  983,000 19  19  1928 

(Part  yearly  on  July  2.1 

5b,  JAJ,  960,000  1921-1930 

($(i,0O0  yearly  on  Jul\   9  1 

5s,  JAJ,  $30,000 1922  L981 

000  yearly  on  July  'J.) 

5s,J*J,  870,000 1998  1982 

($7,000  yearly  on  July  2.) 


si  w  1  11  K.iM'^-(Con.)— 

5s,  JAJ,  9280,000  1921-1930 

($28,000  x  early  on  July  9.) 

5s,  JAJ,  921.000  1922-1931 

5s,  JAJ,      lo.ono  1923-1931 

(00  yearly  on  July  2.) 
(HPBi  >vi  mi  s  r    HONDO 
5s,  JAJ,  .-r:!:io.ooo  ....July  1, 1933 

5s,  JAJ,     127.000  ran.  I,  18  ;i 

5s,  JAJ,    800,000 lulv  1,  1939 

I.       4O.0O0 July  1,1934 

school  Bob 

(In,  Jan..     94,000 Jan.  6.  1904 

000  yearly  on  Jan.  6.) 
Bond,  d'ht  .Sept  1.1903. $1,614,000 


VLATBUBH. 

Klatlutsh  was  annexed  to  the  city  of  Brooklyn  In  189  1. 


LOANS-  W/ien  Due. 

BCHOOL Bonds— 
8s,  Mm..  +1.000  ...   Mar.  10,  1904 

\--i  ~^m  1  \r  Bonds— 
Sks.MAN,  $35,000. Nov.  1.191 
4s,  MAN,  +1  ;o. 000. Now  1,19". <  0  • 
1.  Bonds— 

3ks,  Ja.i.    980,000 1904  1911 

it  10,000  yearly  on  July  l.">.) 


Si;\\  1  h  Bonos  — (Con.) 

3ks.JAJ.  975,000 1912-1928 

(Part  yearly  on  July  15.) 
•In,  .1a  ■     L904  1928 

100  yearly  on  juh  1:0 

-         -     o   Nov.  1,  -03-09 

■l",  MAN.  70.000  Nov.  1,  '03-09 
I-,  M.vN,  7,000. N>v.  1,  '03-O9 
8kS,  KAA,  1.000. -Aug.  1,  1904 
Bond,  debt  Sept.  1,  1903. .$669, 500 


Oct..  L903.] 


. .  i . 


s\    YORK    CITIES  AND  TOWNS 


lo.,i 


BorouKh  of  Brooklyn— Old  City  of  Brooklyn.— (Oon.) 

New  Lots  was  annexed  to  the  city  of  Brooklyn  In  1 

LOANS-  Whm  |,d  , I,  u  Sept.  1/03. $500,000 

4b,  J  A J,  $'100,000 1906 

($25,000  yearly  on  July  15.) 

\  i  \v  i  ti:i  cur. 
New  Utrecht  was  annex, -d  to  the  city  of  Brooklyn  In  1894. 


Whm   />«<-. 


LOANS— 
Flagoino  Bojci 
5a.  J  AD,  $2,520  ....Jose  20,  L904 

Hi  ki  i  i    I  «ii;"i  i. mi  R  :    I'.   ■  ■ 
5s,  JAJ,  $500,000  .  1954 

(910,000  |  mi  \  '■"  Jaa  i  i 

i.  Hon  DM 
5«,  JAJ,    $7,120 July  10,  1904 

COUNTY  OF  K  1 

Kltur-t   (o.mty  and  KM   city  of  Ur,>,d.l\n   were  consolidated  on  Jan 
1,18  2,  p.  19.] 


Hkwek  Bonds— (Con.) 
5s,  J  a  1904-1908 

Jan.  15.) 

iMIK'iV  l.lll.v  I    BONDS 

..i.-l  -,.,,,„,.  i. m  5,  1904  1006 
..I,  0lO,OOO.Jan.S  1904 
lebt  Sept.  l.  1903.  $537,480 


LOANS-  ">"»  1>ur- 

111   II. KIN..    I  MI'KoVh  VIKNT— 

4b, $2  >0,< May  l,'10to'19 

■  irly.) 
OOUNTl     I  Moi 

May  I.'/'"  I 


•1". 
4h, 

4-. 
4-,. 


LOANS—  When  Due 

Pakk  ki  m  Loam— 

4b *i.:>  >o.ooo.May  1/05  to' 11 

($50,0110  due  yearly.) 

■lt,o,ooo.Jul>   i,-.;:ito'40 
Ki  i  i  mono    LOAN— 

4s.    $.'oo.t May.  1904 

....  "  LOOS 
....  "  L904 
..  .  "  L907 
....  "  LOOS 
...  "  1909 
....    "     1910 

....  "  191  S 
....     "      1915 


"  1905 

„>o "  1908 

119.000 "  1907 

119,000 

"  L909 

"  1910 

1  l'.(.lKK) "       L011 

119.000 "    i*ia 

"  1913 

"  l '•><»:! 

"  1904 

"  1905 

...-.    100  o.mj "  1906 

3H»s,    loo.ooo "  1914 

l)KIVK«\V    A    I'UIKWAT 

4s, $3,050,000  J  uly  1 , 1 904-'3:i 

OmaillOATM  OF  INI>i:i:i  i:i>NES8. 

LOANS  IT*''*  Due. 

ahmoiiv  -d  itii  Regiment.) 
-  L2O.000  May  L,  L904  to  1907 


197,000 

197,000 

100,000 

100,000 

204,000 

•jot.ooo 

glgR.    i;io,(MM) 

8s.       1HO.OOO 

STATE  Tax  Loan— 

-1  19,000    May  1,1904 

M  Kill     IMIKOVIMI   NTS — 

4s $500,000  .July  1/15  to  '19 

($100,000  due  yearly.) 
..  91 ,050,000 July  i.-JOto^e 
($150,000  duo  yearly.) 


K 


LOANS-  wt,rn  *>"«• 

vrmoiii     i  i:nh  Regiment) 


4-.. 
4-. 
4-. 
4*. 

As, 


910,000. 
60,000. 
10.000. 
60,000 


1904 
1905 
1906 

1909 


Sinking  Fumi. 

880,00  i  00 
0  00 

880,000  00 

505,( 

000  o  > 

880.000  0  i 


Xet   Deb/. 
$8,228,491  1!) 

8.137. 

•150  87 
13,141,54  I  79 
11,926,829  17 
11,687 


000  due  yearly.) 
4s,   $«0,ooo May  1,1908 

Col   N  n    lil.COKDS— 

118,000 Nov.l,  1905 

I-.         8  1,000 Jan.  1,  1905 

4a,         90.000 July  1,  1907 

TOTAL  DEBT,  Etc.— The   ■unjoined  statement  shows  the  total 
county  debt  hi  each  of  the  yean  named. 

.  1,1903.  /on.  1.  1908.  Jnn.  l,  1909.  Jan.  1.  1901. 
-ll.07.oo    912^87,500    si::.- 13.000    $13,767,393 

ItOltOI  <;il  OF  QIKKNV 

Debt  of  old  civil  dlvislous  now  comprised   within    the   Borough  of 
Que,  : 

T«(n'  Debt. 

Jan.  1.  1898 $8,558,491   19 

Jan.  1,  1X99 7,550,321  22 

L900        B.767,217  52 

Jan.  1.   l'Ol -1 

Jnn.  I 
Jan.  1. 

Bept  1. 1908 12.01-. :> 

T ork  City's  portion  of  the  old  debt  of  Uneen'sOo  an  ty  is  included 

(or  the  first  1  Bid  t<>  be  responsible  on 

9fl,<  t2  of  this  debt,  but  amount  Jan.  i, 

■  dUOOd  to  $8,772,846  39  and  this  1-  the  sum  included. 

, 

K'-ul.  Personal.  Intnl. 

1903 $1 23,7s  1.723      $lo.i7<;.9"0        $1    3,9.«>H,623 

108,859,704  9,026,134  117.s85.838 

1901 107,1    9,620        10,826,810  118,0< 

104,427,  198  881 

108,753,600         <',.:;i  1,083  110,061 

POPULATION-In  1900  (U.  8.  Census).  193 

COUNTY  OF  QTJXl 
The  debt  of  the  c,,unt\  ot  Queens  li  reported  under  the  oounl  i 

.'ii  a  subsequent  page;  the  amount  of  the  original  debt  whloh  was 
oliargeable  to  the  oltj  of  New  fork  was  adjudloated  tinnllv  to  be  98,- 
2  li,  leavlng$l,011.9ti  -an  County's  share  of  the  old 

Indebtedness.    The  old  debt  will  not  be  apportioned  uut  the  city  of 
Nee  Fork  will  pay  all  obligations  as  they  mature,  looking  to   ! 
County  for  re  mbursemenl  ,>f  Its  proportion  of  the  debt.  The  an 
Queens  Count]  bonds  outstanding  oa  Bept.  l .  1908,  was  $4,678,000,  of 
which  $3,693,393  us  was  chargeable  to  New  York  < 

LONG  ISLAND  CITY. 
This  was  formerly  a  city  In  Queens  County, 


Tm  Bats. 
$14-7508 

23-5702 
23  4216 

32-7445 


LOANS—  When  Due. 

Newtown  (funded  debt)— 
7s,     FAA.    964,000  Feb,  L,'0B  '11 
($16,000  yearly.) 

6b,     FAA,$li2.:>oo  i  ,  '■<.  I  .'lS-'lO 

(Part  each  | 
4b.     FAa.   $16,000  Feb.    i. 

Watkk  Loan  (funded)— 
7s.     mam.    910,000  Bept  1,  1904 

Kl.i  i  mmn,,  \\  v  l  l  i;  I.. 

5b,     Ma--.    937,! Bept.1,'18^19 

000  each  ■  i 

5s,      $37.  ."'00 .. 

4s,      MAS,      4.-1.000  Bept.l,'20-'22 

Watkk  Loan  — 


I.n.    INI     II'  •:   91     I.   INDS— 

Be,     JAD,                        me  1,  1909 
LAO,$l  L8,000 1913 

BTATIOK    II    'i  -I     MoNDS— 

100 1909 

I  i.i;  \i.  Imikovi.m.  Honks— 

■  >o   sept  l.  1904 

•00,  ,8<  pi     ■ 

4>«8,  M.v.s,      50,000. Sept  1,    1906 

HAS,      50,000  Bept  l.   1909 

•li-js.  Mas.    190.000  Bept.  1.   1914 

00         1903-1928 

Btbi  i  i  Imi  ko\  km.  Bondo— 


3»sb,  Man.  921,500. May  1,  192o  i  4»as,  MaN.^ioo.ooo May,  1911 

3»sb L8,500..MayV15-'2«  |4H>s.  man.  Mar.  1,   1918 

6s     AAO,        47,0oo  Oct.  1,  •11-14        Park  Award  Bonks— 

(Part  each  year.)  1...,    978,000 1917 

4»s8, 19,000. Oct.    7,  1915  1     Revenue  Bonds*— 

1  1  ki   Department  Bi  I  4s.     Man.  $77,000.May   1,   L910 


4*sb.  .....      935,000 1924 

SUKVKY  A  Mat  BOND8  (Tftfd'g) 

5b,      JAJ,     $t;o, 000  .Inly  l,'18-'25 

FOBi.ii   SCHOOL  Bonds— 
4i«s,  MAS.  9220,000         litos-1910 
4»«8,  Mas,    122.000.         1912 


4»9B ,  50.OO0.  1    ' 

LAO,      10,000    \y-.    .. 

,      50.000    

.....    105,000 1906 

.....    195.000 L907 

nlzed  bonded    debt  Sejit.  1, 
190  I    -  '  h). 

(r)  Tl  e  7  per  cent  survey  and  map  bonds  are  registered  and  all  held 
by  sayings  banks.    AH  other  Issues  are  coupon  bonds. 

(*)  The  principal  and  interest  of  the  revenue  bonds  are  payable  from 
the  outstanding  taxes  and  water  rents 


Borough  or  Qorrna.- (Continued) 
PAR  VALUE.— Honds  are  In  $1,000  and  $500  pieces. 
INTEREST  Is  P»J  kble  by  the  olty  of   New  York— reirlst«r*d    interest 
at  the  chamberlain's  ottloc  a  ,t  Ike  office  of  the  Comptroller 

York  City. 


TO  a 

LOANS-  ,17""  '""■■ 

Hitll„,i.  If- 

5s, $6,000....  1  • 

,  11)00 

CACSBWAl    •  •  'Nl>8— 
4b, $5,0OO....  1904  to  1908 


'  1921 
5b 15.0O0.... lyo-t  to  1918 


T0W1I 

LOANS- 

DlBTKI,    I    No     1 

DlBTHICT  No.  2— 

- 
DlBI  KI'    I     N 

-I.500. 
|)I>I  III'    1    N".    I 

Be, $3,500. 

5b, 2.50O. 


-11  IN  G 

When  Dw. 

...11103  to  1900 

...1901  to  1916 

,.1904  to  1 996 

,.1904  to  1910 

..1911  to  1915 


SCHOOL  IM-IKICTB. 
11  1   No.  5  — 

K>8  to  1925 

. 

1  >.      7.000  ,',1  1907 

4s,  MAS.  $10,000 

(pari  due  TiU  I  Bept 
•  ' ,.  7— 

.1917  to  1936 
4s 20,000   ...1 


VILLAGE  COLLEGE  POINT-TOWN  OF  FLUSHING. 


LOANS-  »'/"•'•  DM* 

Imihovkmkn  1  Bonds— 

3»«h, $105,800 1904-1926 

..000  annually.) 

4b 942.000 1903-1916 

($3,000  yearly  Deo.) 


Watkk  Boa 
7b,  JAJ.  -1  1     000 1904-1919 

($15,000,  ,iue  yearly  on  July  1., 

.  1.     82,000  L914  I'M.', 

la,  JAJ,    1 1.000 jnh  . 

4s,  JAJ,     1  1 .000 July,  1«.)17 

1937 

Bonded  debt  Hept.l, 1903. $336,400 


VILLAGE  OF  FLUSHING  -TOWN  OF  FLUSHING. 


LOANS-  ir/i<-«  />««-. 

\--i  --mi  nt  Bonds— 

5bA6b...  $20,500 Part  yearly 

Fuhdxng  Boiroe— 1892-8-4— 

4s $0,000 1904  1915 

4fl,  AAO,       9,000 1904-1912 

(81,000  du<    j  ".uly  on  April  1.) 
4s,  AAO,     $10,000 1904-1919 


Bl  in.)  1  1  ■ 
•is,  man.  928,000  ....Not.  1,  1903 

($-1,000  due  \'rl\  I  to  NOT.   1. 

i-.  MAN,  934,000  May  1,  l'.no-'is 
1-.  aa<  »,    120,000.1 1,  i.  1,  1919-'48 

WATBI    li'  ■ 

5s,  aao.    1923,000 1909 

jo.ooo 1914 

I-.  .Ia  I),        2:1,0011 1904-1932 


VILLAGE  OF  WIIITESTONE— TOWN  OF  FLUSHING. 


LOANS- 
Watkk  Bonds— 

4»«8 ,$30,000... 

4>«8, 20,000... 

44S, 22,000... 

4i«B, 7.500... 

mi- ,     3,000... 


HVifii  Due. 

1922 
1912 
1922 
1924 
L918  to  li'ls 


4»«B,  .....       3,500. ...1906  to  1912 


:  Bonds— 
911.917  1904-1907 

ACCK'D  l.N  Dl  1:1  1  i,\i«  BOICDS— 

.    94,000  ...1904  to  1911 
l-'iKK  Di  11    bom 
(is 9300....        1904 

hiniin  1  mi  n  1  bonds— 

-  ■o.iM)0....ifl06  to  1921 
5s 50,000. ...1911  to  1926 


TOWN  OF  SKMPSTEAD. 

The  bonds  of  the  old  town  of  Hempstead  which  have  been   assnmed 
by  New  York  City  are  ^lven  in-low.    The  reel  of  the  bonded  debt  of 

the  old  town  will  lie  found  under  the  town-  ou  n    name    In    it-,    proper 

place  elsewhere. 

LOANS—  When  Due.  I  Bonded  debtSeptl,1903.$127,00O 

Road  Bonds— 

4b,  JAJ,  $127,000 July  1,  1923  | 

unountofthe  outstanding  bonds  of  the  school  districts  con- 
tained in  the  town  of  Hempstead  (except  those  below)  which  will 
be  Ohargeable  to  the  city  or  New  York  has  not  yet  been  Judicially 
determined. 

TOWN  OF  HXMPSTKAD  BOHOOL  DISTRICTS. 

(See  note  above  under  Hempen 
When  Due. 


LOANS- 
District  No.  18— 

Be, $7,000....         1913 

5s 5,000...         1918 

5b, 22,000. ...1917  to  1938 


DI8TKU  T  No.  27— 

5s. $17,000. ...1917to  1933 

District  No.  23— 

5s $9.000....  1904  to  1912 

5s, 70,oo().  ...l:  04  to  1979 

"i  ...  i'.i:»7  to  1949 
For  other  Hempstead  School  Districts  see  "Additional  Statements' 
at  the  end  of  New  York  B 

TILLAGE  OF  AUVKKNE-UY-TIIE-SEA— TOWN   OF    II  KM  I'sTEAD. 


LOANS—  N'Aen  D"«- 

Draih  \<;k  Bonds — 

5s, $-,.000. ...1915  to  1919 

.      9,000....  1920  to  1922 

BUI     lUN.;  H,,ni>S— 

5s ,    $8,000.. ..1917  to  1924 


iMI'ltnVI   MINI    BOHDS 

5s $10,000  ...1920  to  1927 

5l 60,000....  1920  to  1923 

5s 4.000  ...1920  to  192:i 

5s 40.000....  1920  to  1923 


VILLAGE  OF  FAR  ROCKAW AY-TOWN  OF  nEMPSTEAD. 


LOANS-  When  Due. 

Improvement  Bonds— 

.000 Tan.  1,  1922 

5s,  JAJ.     18,000 1  noi  to  1921 

000  annually. 

5s,  JAI>,  98,000  1904  to  1911 

(91.000  annually.) 

4b,  JAJ.  $13.000 1904  to  1916 

($1,000  annually  on  Jan.  1.) 


[mprovi  mini  Bonds— (Con.) 

4a,  .....  914,000 1904  to  1917 

June  1,1918 

5s,  JAJ,  97  >,000. Ian.  1.  1916 

■-.  JAJ,     35,000 Ian.  1,  1917 

3»«s,  Ja.I.   1  1,000  1904-1935 

($2,000  yearly  on  Jan.  1.) 


TILLAGE  OF  KOCKAWAY  BEACH— TOWN  OF  HEMPSTEAD, 
improvement  Bonds— 5s 1904  to  1090 $51,000 

TOWN  OF  JAMAICA. 

Road  Bonds — 4s.    $450,000 dne  1926 

■ due  M)o 

VILLAGE  OF  JAMAICA- TOWN  \  HA. 
Sewer  Bom- —                               1     BZUBT  ImtootkkT BOI 
$150,000....         1917         |...,                         •'()....     1917-1936 


TOWN 

loans- 
no.  1— 

4»«s. $50,000.. 

I  )i-i  ki,  I  N',,.  2  - 
--\000.. 

1  'i-i  1.1,  1  No.  3— 
-    1.000.. 

Dim  Rici  R 

• 

8,000.. 
District  No.  5— 

- 
Dreraiot  No.  8— 
.    $4,750.. 

..,     12,000.. 

...      4,000.. 

District  No.  7— 

...    $1,117.. 


OF  JAMAICA 

Whm  Due. 

..1927  • 

..1905  to  1924 

..1904  to  1914 

. .190-1  ■ 
..1904  to  1919 

..1901  to  1908 

to  1989 
..1917  to  1928 
..1930 


.1904 


1.  I>I-Ti:iCT8. 

Dnrmii  n.) 

1.O00....  1, .104  to  1937 

■  - 21,000 1904  to  1924 

211,000 19 10  to  1929 

5a ,     B8.OO0 I9ln  to  1953 

5b I25.<  00. ...1950  to  1974 

Distki 

5b, » to  1918 

...1919  to 

to  1954 

iM-TltllT  NO     10— 

5s $::..,oo  ...1904  to  1910 

5s 1,500  ...191 1  to 

. 
'   ...1914  to 

District  No.  11  — 
5b ...1904  to  1913 
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It •> rou nil  of  Queen*.— (Continued  j 
VILLAGE  OF  RICHMOND  HILL -TOWN  OF  JAMAICA. 


LOANS-  When  !>He- 

STREET  AND  SIDEWALK  BONDS 

48 ,  $50,000....  19  .'(i  to  1935 

4a 70.000  ..  1B37  to  1950 

48 50,000. ...1916  to  1925 

4s 150,000....  195 'J  to  1981 


Village  Hall  Bonds— 
48, $10,000. ...1916  to  1925 

FlUE   BUXDS- 

4s, ,    $5,000....  1921  to  1925 


TOWN  OF  NEWTOWN. 


When  Due. 


1927 
1927 


LOANS- 
Road  Box 

41-'*, $20,000 

4*a8,  ....  800,000 
Bridge  Bonds— 

4s -  o...  .1904  to  1906 

uhg  Avk.  Imp.— 
4s, ,  $17,000 1913-'17 


Causeway  Bonds— 
4s *10,000  1906 

shim;  Bonds— 

5s, $15:1,000....  1903  to  1914 

5s ,     35  000  ...         1908 

4b, sK.000....1909  to  1912 

4b ,     13. 000.... 1904  to  1916 


NEWTOWN  SCHOOL  DISTRICTS. 


LOANS- 
DlsTiticr  No.  1  — 

U, ,$4S,000.. 

4b 15,000.. 

DD3TR1CT  No    2— 

58 ,$15,000.. 

5s 15,000.. 

.      6,000.. 

District  No  3— 

5b $7,150.. 

8,000.. 

District  No.  4  - 
5b, $9,200.. 

District  > 

5b $3,500.. 

4»«8,  .....       4,000.. 
48,000.. 


When  Due. 

..1904  to  1927 

.1913  to  11)27 

..1904  to  1918 
..1904  to  1918 
..1919  to  1924 

..1904  to  114 
..1910  to  1917 

..1904  to  1926 

..1901  to  1910 
..1910  to  1913 
..1904  to  1927 


District  No.  7— 
...    $2,000... 

District  No.  9— 
5a $17,000  .. 

District  No.  10— 

SB, ,  $27,000... 

5s 35,000... 

5s ,     19,500... 

District  No.  11— 
...  $10,000... 

District  No   12  — 
5s $9,000.. 

District  No.  13— 
..,    $9,000... 

District  No.  14  — 

5b, ,     $8,500... 

4»s8 ,       4,500... 

5a, 35,000... 


.1904  to  1913 

1904  to  1920 

.1904  to  1921 
.1908  to  1927 
.1907  to  1926 

.1905  to  1914 

.1905  to  1922 

.1904  to  1912 

.1904  to  1920 
.1904  to  1911 
.1911  to  1928 


BOROUGH  OF  RICHMOND. 

DEBT  OF  OLD  CITIL  DIVISIONS  NOW  COMPBI8ED  IN  RICHMOND  BOROUGH. 

Total  Debt.  Sinking  Fund. 

Jan.  1,  189-1. $3,358,449  96  

Jan.  1,  1899 3,136,798  20  

Jan.  1,  190  i 2,961. 3HG  70  

Jan.  1,  1901   2.824,698  28  

Jan.  1,1902  2,73*.7984«  

Jan.  1,  1903 2.672,298  53  

Sept.  1,  1903 2,657,23132  

, Assessed  Valuation 


Heal. 

1903 $43,124,597 

1902 38,814,181 

1901 42,639,506 

1900 42,:  23,924 

1899 40,264,69 -J 


Personal. 
$6,031,550 
6,725,535 
9,655,620 
6, 284,204 
3,838,890 


Total. 
$49,156,147 
45,539,716 
52,295,126 
48,988,128 
44,103,582 


Net  Debt. 
»3,358,449  96 
3,136.  98  20 
2,961,386  70 
2,824, (S9S  28 
V, 739, 798  46 
2,672,298  53 
2,657,23132 

Tax  Rate. 

$14-9675 
233653 
235191 
222073 
24-2377 


POPULATION.— In  1900  (Census)  was  67.021. 
COUNTY  OF  RICHMOND. 


When  Due. 


LOANS- 
County  Bonds— 
3V28,  F&A,  $50,000.  Aug.     1, 
3138,  J&J,       (13,000. July   31, 
50,000. Aug.      1, 
40,000. Apr.      1, 
50,000. Aug.     1, 
58,000.  Aug.      1. 
Funding  Bonds  1894— 
4s,  g.,  J&D,  $95,000.... 


3»s8.  F&A, 
3»a8,  FAA, 
:j8,  A&O. 
38,   A&O. 


1904 
1 905 
1906 
1908 
19U9 
1910 


....1914 


Road  Bonds— 
5a,  g.,  J&D,  $90,000.. June  1,  1919 
3^8,  F&A,  $100,000    Aug.  1,  1915 
4^8,  F&A,    150,000. .Aug.  1,  1916 
3>as,  M&N,      45,000.. Nov.  1,  1917 

Is,  g.,  $35,000,  g June,1920 

46,  g.,    100,000,  g Aug.,    1920 

4s,  g.,  J&D,  $168,000.  June  1, 1921 
4a,  g.,  J&D,  202,000  June  1, 1922 
4b,  g„  A&O,  230,000. Oot.  1, 1922 
Total  debt  Jan.  1.  1903.. $1,526,000 


LOANS - 

District  No.  1— 
6s,  #50,000.. 

District  No.  3— 
5b ,$57.000.. 


CASTLETON  SCHOOL  DISTRICTS 
When  Due. 
1901  to  1913 


District  No.  4— 
5s ,$16,000.. ..1904  to  1911 

District  No.  5— 
4»«8 ,    $4,388....1904tol916 


1904  to  1922 
VILLAGE  OF  EDGEWATER— TOWN  OF  CASTLETON. 

Village  Hall  Bonds— 4s, 1904 $15,000 

VILLAGE  OF  TOTTENVILLE— TOWN  OF  CASTLETON. 


LOANS-  When  Due. 

Water  Bonds— 
3»38 ,  $28,800. ...1903  to  1926 


Sewer  Bonds  - 
319B. $19  200 

Road  Bonds— 
3>*8.  ....,$11,500. 


.1903  to  1926 
.1903  to  1924 


TOWN  OF  MIDDLETOWN. 


Road  Bonds— 
5b $130,000 1927 


LOANS-  When  Due. 

Refunding  Bonds— 
4a $22,000...  1904  to  1925 

MIDDLETOWN  SCHOOL  DISTRICTS. 

LOANS—  When  Due,  I     District  No.  2— 

District  no.  1—  5b, $82,000.. 

5s ,  $3 1.500....  1904  to  1917  I 

TOWN  OF  NORTH  FIELD. 

Road  Improvement  Bonds— 5a 1927        

NORTHFIELD  SCHOOL  DISTRICTS. 


.1904  to  1944 


.$150,000 


LOANS-  When  Due. 

DlSTBIl  1  No.  3— 
4-- 1,         ,  12,211   1904  to  1915 

District  No.  4  — 
6a...  0 1904 

District  No.  5— 
5a, ,  $ lT.ooo....  1903  to  1920 


District  No.  8— 
5s, .  1  one.  5-37,000 1904  bo  L922 

($2,O0O    annually    to    1921    mid 
$1,000  In  1922  on  June  1.) 

I  >lc  I  It  I  <  I    No.  7  — 

...     $2,100.  ...1901  to  1915 

DOT  kict  No.  H  — 
4  \a,  .....        $120...  190  1  to  1905 
58 .,       4,900. ...1903  to  L9L6 


TOWN  OF  SOUTIIFIKLD. 

LOANS—  When  Due.  \      Road  BO 

1:1.1  1  m.i. no  Bonds-  5a ,9140,000  1927 

4b $22,620. ...1904  to  1932  |  5b, ,     115,000...   1927 


south  I'll-:  Li)  school  dihtrk 

When  Due.       District  No.  8— 
5a $5.700.. 


LOANS- 
District  No.  1  — 

5a,  ..  0  ...1903  to  19K', 

District  No.  2— 

5a $7,200....  1904  to  1914 


1903  to  1921 
District  No.  4— 

.     {1,250....  1903  to  1907 

District  no.  8 

5a, ,    $2,475....  1904  to  1914 


Borough  of  Rlcbmoud. —(Concluded.) 
TOWN  OF  WESTFIELD. 
LOANS—  When  Due.  \     Road  Bonds— (Con.) 

Road  Bonds—  5s $80,000 1922 

4- $35,000...         1920  I 

WE8TFIELD  SCHOOL  DISTRICTS. 


LOANS-  When  Due. 

District  No.  1— 

6s ,    $2, 600.. ..1904  to  1916 

District  No  2— 
6s, $2,093 1903  to  1907 


District  No.  5  - 

*s,000....1904to  1919 

District  No.  6— 
5s $6, 875.  ...1904  to  1914 

District  No.  7— 
4»9B, $2,000.  ...1904  to  1907 


NIAGARA  FALLS. 

This  city  is  in  Niagara  County.  All 

LOANS-  When  Due. 

School  Bonds— 

•0 1903  1909 

4a,  J&J.    20,000 1910-1913 

4s,  MAN,    3,000 1914 

I-,  AAO,      4,000 1915  A  1917 

iB,  MAN,  10.000  1915  1918 

4s,  JAJ,     32.500 191(11922 

4s, J&J,     24.000 1923  1927 

4s,  g.,  A&O,  $25,000  Apr.,  1921-25 

4s,  J&J,  10,000. July.  1926-27 

4s,  «.,  J  A- J,  150,000.  Jul  v,  1928-41 

48.  A&O,  2,000. ..Oot.  1,  1921 

o.  „  „  M  .-  S  30,000. .  Miiy  1  ,'42-44 
3ia8,g.M&N  j    5  0Q0     May  1(  1945 

Miscellaneous  Bonds- 
Is.      JAJ,      $9,000 1911 

3%s.J&J,        9,000 1915 

Water  BONDS— 

5s,      J&J,  $21,000 1904-1910 

JAJ,     21,000 1903  1914 

27,000 1909-1M16  I 

6.000 1917-1918 

6,000 1907-1908  ' 

6,000 1911  1912  I 

50,000  l'.'l  I  I 

88,000 1915  I 

9,000 1915-1917  I 


4s, 

5  s, 
4s, 

48, 


J&J, 
J&J, 
J&J, 


4128,  J&J, 
48,        J&J, 

3*8.  J&J, 
4s,     J&J, 


5  J.  M.  HANCO    K,  Mayor 
—  I  GEO.  F.  DIEMKR  City  Clerk, 
bonda  are  exempt  from  local  taxes. 
B  BONDS— 

5s,  JAJ,      *  14,000 1904-1910 

is,  JAJ,        10.000 1903-1908 

•Is,  JAJ,     100.000 190s 

La,  JAJ,     130,000 1913 

4a,  JAJ,    200.000 .1914 

•a,  MAS,  160,000 1914 

4a,  A  vO,        9,"00  1917 

4a,  JAJ,  4,00')  1921 

I-,. MAN,       15,000 May  1,  1919 

4s,  JAJ,       68,000 July  1,1920 

Is,  .M.vN,  115.000  ....Nov.  1,  1921 

4s,  J&J,         4.000 Jan.  1,  1922 

4h,  JAJ.  27,000...  Nov.  1,  1922 
4a,  A&O,      14,500     .Oct.    1,  1923 

Paving  Warrants  — 
58,   ice.- '$11,392  Doc.23, 1903-*10 
Certs,  of  Indebtedness— 

5s,  Var.,  $14,695 1905 

interest  payable  in  New  York. 
Total  debt  Jan.  1,  1903  $1,387,195 
Water  debt  (Included)..      187,000 

Ass'd  valuation,  real  ..16,317,375 
A ss'd  valuation,  pers'l..  632, 650 
Total  valuation  1902. .  .10,950,025 

Lsseesmeul  about  >s  real  value. 

Tax  rate  (p.  $1,000)  1902. .$2512 
Population  in  1900  was 19,457 


NO.  HEMPSTEAD.— Edwin  C.  Willets,  Sup. 


This  town  ia  in  Nassau  County 

LOANS—  When  Due. 

Road  Bonds— 
4s,  J  &J,  $46,000... Deo.1903  1925 
4s,  J&J,       7,000.. July.  1903-1909 
4s,  J  &J,    50,000.July  1,1903-1926 
($1,000  yearly  to  1925  and 
$27,000  in  1926.) 


Bridge  Bonds- 
4a,  JAJ,    $1,500.  July  1.1910-1914 
Bonded  debt  Mar  1.1902. $111,500 
lluat'n  1902. .6,517,894 

Tax  rate  (per  M)  1902 $15-20 

Population  in  1900  was 12,048 

Population  in  1890 8,134 


NO.  TONA  WANDA.- Chas.  Kohler,  Tr's. 


This  city  is  in  Niagara  County. 

LOANS—  When  Due. 

Paving  Bonds  (assessment)— 
5s,  M&S,  $9,200 1904-1905 

($4,600  due  yearly  on  Sept.  15.) 

Sewer  Bonds— 
5b,  M&8.  $60,000 1907-1918 

($5,000  due  yearly  on  Sept.  25.) 
4s,  J&J,  $69,000 1904  1926 

($3,000  due  yearly  on  Jan.  1.) 
4s,  J&J,  $16,000.. .Jan.  1904-1919 


Water  Bonds. 
4s,     A&O,  $275,000.. Apr.  1,  1924 
4»a8,  A&O,    125,000. .Aug.  1,  1926 
Bonded  debt  Mar.l,1903.$55s,8o0 
Water  debt,  included  ...     400.000 

Tax  valuation  1902 6,307, ls2 

Aaaesameut  about  75%  actual  val. 
Total  tax  (per  M.)  1902... $22-48  + 

Population  in  1890  was 4,793 

Population  in  1900 9,069 


INTEREST  on  all  bonds  except  paving  5s  is  payable  at  the  Chaee 
National  Bank;  on  the  paving  5s  at  the  Bank  of  America,  N.  Y.  City. 

North  Tonawaxda   School  District  No.    1.— 

A  portion  of  the  city's  territory. 

LOANS—  When  Due. 

4a,  J&J,  $48,000... Jan.  1904-1931 
($l,000y'rlyto'll;  $2,000 to '31.) 
4s,  J&J,    $8,000      .Jan  1904-1911 
<»     i*i   S  $5,000.... Jan.  15.  1915 
48,  J<»J.£  80  000.  ..Jan.  15,'16-35 


Bond,  debt  Mar.  1,  1903.  $141,000 
Asseaaed  valuat'n  1902.. 5,633,431 
School  tax  (per  M.)  1902. ..$7-69 4- 
Population  in  1900  (est.).... 9,000 


R.  J    DONAHUE,  Treasurer. 


r»r,nt?MCDTTDr'  s  k.  J    uu.nahui.,  ireasurer 

vJvjiJrL.lN^tSUi-CV-T. —  $D.  j,  CRICHTON  Jr..  Clerk 

This  city  is  In  St.  Lawrence  Co.    Bonds  are  exempt  from  olty  taxes 

LOANS—  W/ien  Due 

Highway  Bonds  1893— 
4s,     A&O,    $2,000.  May  1,  1904-5 


Water  WORKS  Bonds— (Con.) 
4a  JAJ,  $52. 500... July  I,  1901 
($3,750  <lue  yearly)  to  July  1, 1917 
3»as,  JAJ,  SI  1. 100. July  1,  190  1  21 
Total  debt  Bepc.  l,  1903.  $2.-5,9  00 
Water  debt  (Included)...    158,950 

Pax  valuation,  real 3,560,235 

Tax  valuation,  personal.    662.500 
Franchises  (17,175 

Total  valuation    1903 4,289.910 

Assessment  about  *j  actual  value. 
Total  tax  (per  01,000)  1903. $23-40 

Population  in  1900  was 12,633 

Population  in  1890  was 11,662 

INTEREST  is  payable  at  Now  York  and  Ogdonsburg. 


4s,     A&O.    36,000. May  1,1906-23 
3^8.  A&O.       2,000. May  1,  1904-5 

School  Bonds— 
48,  JAJ,      $2 1.500.  July  1,  1904'17 
3»«8,  JAJ,     12,750.  July,  1904'20 

Water-Wokks  Bonds— 
3U,s  M  kN  \  Bl&.OOO.May  3<>.'04-08 

■sa,  aaa  ^   .10.000  May  30/09-I8 


3>fl8,  J&J, 

3^«,  PAA 


12,750..  July,  1904-20 
14,000.. Aug.  1,  L904 


OLEAN. 


ii:ti:RC.  FOLEY,  Mayor. 
chas.  ki:i:.nan.  Clerk. 
This  city   ia  in  Cattaraugus  count  \   and  was  Incorporated  April  25 
1893,  Buooeedlng  Uw  \  LUage  of  Olean, 


M'/if/i   l>ne. 


LOANS- 
Citv  Building — 
4»«a,  A AO,  $5,000  L904  1908 

($1,000  due  yearly  on  Oot  1.) 

i-a\  iv.  Bonds 

5b,  July,  $1.I0D July  1,  L904 

L800  Kov.l.  L904 

4s,  Ka  \.     1  1,550 L8 "i  1906 

.rly  on  April  l.o 

4a,  I'  '    1904  L907 

($1.9oo  due  yearly  on  Feb.  1.) 
Bi  \\  in  Bonds— 


w  m  1  it  Works  bonds— 

Is.   JAJ,  $12,500 1909-1914 

1-.   .I.v.i .  28,500 1904-1926 

:it»,  JAJ,  13,000 1904  1929 

3»«8,  J.vJ,  14,000   ...1904-1981 

KkFIMMn.,  H'vikh   Bonus- 
Is.  .IA-J.    $15,000  July  1,190 

'lotai  debt  Bept  20.1903  $13S,200 
debt  (lnoluded)...      53,500 

lOtal  valuation   L908   ..  .3. 534,685 

-iiicnt  about  actual  value. 
Total  tax  (per  $1,000)  1903. .$8-60 

Population  in  1900  was 9,462 

Population  in  is90was 7,358 

see  "Additional  State- 


4s,  JAJ.  $35,000  ...       .1912-1918 
1  due  J  early  on  Jan.  L.J 

I'or   debts    of    Olean    School    District    No.    1 
incuts"  at  end  Of  New  York  State. 

INTEREST  on  the  city  building  bonds  is  payable  at  the  National 
Park  Bank,  New  York;  on  all  other  bonds  at  Farmers'  Loan  &  Truat 
( •■>.,  New  York,  and  Seaboard  National  Bank,  New  York. 


Oct..  L903. 


NKW   YORK    CITIES  AND  TOWNS 


L053 


ONEIDA.— J   P.  < 

Tills  olty  Is  In  Madison  County. 

LOANS-  »'*"»  Diss. 

O.  A  W.  RR.  Bonds— 
4b,    Auk'    1 .  *0,ooo.. .  1904  A  1905 

School  Bonds— 

34h 86J  00        1904  A  1905 

34s.  MAN,  30,000  May  1,1907    I  3 

l'i  BUG  (MPBOV]  Ml  M   BOH 
84s.K..VAi&,+22.500  A.ug.15,'0  1  12 
48,     JAJ,      3,0O0.July  1.  190  1 '13 


OH.  Clerk. 

Bonds  are  tax  exempt. 
Water  Bonos - 
34s.  D0.1905  '10  A  '15 

Bond,  debl  Julj   1.  1903  1232.24  t 
.liiation.  real. 3, v  1 
-fit  vain iif  n.  pers'l.    33-*,l  7  1 
Total  valuation  1903  ..  8,888,073 
-incut  !»<•(.  '■  value. 

-    ,000)  1902  * 

Populat I'.mkj i 

Population  1 890 ,  0,083 


ONEONTA.-IIi.sn    1).   MoliAUBT,  Clerk. 

Thin  vllliiKe  Is  In  Otsego  County 


LOANS-  W*' 

4s.  JAJ,    93.000.    Jan.  1.  1904  08 
34s.   I  i.  L904 

lin-  y'i'l  ,1919 

I,  1  •  •« » » 

.•>-.  MAN,     I 


'OO.Mar.l  5/04-19 

I     BoNDM 

34s.  July  1.  $37, 500  July  1 ,  '06-30 
Bonded  debt  Mar.  l.  19 

.-..!,  1902     .  3,37 
Popul  8,372 


4s,  MAS,   5,000 Mar.  1,  1904  j  Population  lu  1900  was 7,147 

ONONDAGA  CO.— Alfred  E.  Btaobt,  Treas. 


satlfl  Bj  mouse. 
LOANS—  Wkm  Dn* 

0ND6— 

'      -      ■  ■     ' 

v  use. 


Total  debt  Nov.  1.  1902  ..$155,000 

kluatlon,  real..    115341,303 

duatlon,  person'L  7.7  i 

valuation    1902.223,138,437 

Population  In  1900  was...  168,735 

Population  in  ls90  was. . .  1  It'..-' 17 

Name 


OSSINING. — This  village  Is  lu  Winchester  County, 
was  cnaiitffi  from  Bin*  Sing  by  Legislature  at  1901  km 

Ls.  \.\<  >.  |SO,000    ....(  N it    l.  1908 
00  dm.  yearly)  to  Oct.  1,  1917 

Ls,  \a<  >,  8100,000 Oct  1,  1918 


LOANS-  wh' 

lu,  Bonds— 

..    ..    19 90S 

4«.  A  I                                    1900  1909 
1919 

yearly)  to  Oct  I,  I '.'"7 


l>.  \.v<>,      80,000 Oot  l.  1919 

Total  debt  Feb.  l.  1900     $176,000 
int.  pay.  at  1st  Nat.  Bk.Ossinlng 
Tax  valuation  1902  .. $10,73' 

Population  in   1890  was 

Population  in  1900  WM....     7.939 


OSWEGO.— P.  M.  II  \  k  i .  City  Ohamberlaii 

This  city  Is  in  Oswego  County. 
LOANS-  Whm  Due. 

NO    M   VI    His 

...Jan..  1904  06 
urn  Bon 

1904     19  1- 

irly.) 
84s,  a  l  1917 

ic  yearly.) 
4s, ,:fl2,ooo 1904  1915 


\v\ti  b  Bonds— 

34s,  A 

Liifrovi  mini  Bonds 
4h,  A.                                   •  >.-!.,  '04'06 
Total  debt  Aug  l,  I902.$l.081.767 
ed  valuat'n,  real  9,204,876 
sed  valuat'n,  per*!    1,180 
.  aluatlon  1902.     10,3  ■ 
ate  (per  91.000)  L902  $25-20 
Population  in  1900  was. ...  22,199 
|  Population  in  1890  waa 91,849 

OSWEGO  COUNTY.— Tii«.m  lb  Moobb,  Treas. 

t'ouuty  seats  are  Oswego  ami  Pol  I 


LOANS- 


W/ir,i  Due. 


Total  oVI.t  Auk.  21,  1903      *07,000 
|  Valuation,    real 24.420,549 

Bfar.1,1904  05  |  Valuation,  personal  . 

I  Total  valuation  1902  .  26,71 1,458 

Population  In  1  9O0  was 70,881 

Population  in  ls'JO  was 71,883 


34s.  MAS,  f3O,O00..Mar  .  1900  08 
34s.  MAS,       9,000      M.r    l,  1909 

'.MIS..    I  >K11T— 

1904-1905 

INTEREST  on  tin*  funding  bonds  Is  payable  New  York  City. 

OTSEGO. — Geo.  W.  Wsddbbspooh',  Suporvisor. 


This  town  Is  In  Otsego  Count  v. 

LOANS—  »'/"■»  Due. 

C.  A  C.  V.  RR.- 

4-.  M  1904 

34s.  M  »0     .Mar    I,  1910 

Mar.       .5.500. Sopt   1, '04-14 

10  funding  - 
34s.  MAS,  842,500. Sept  1. 
($1,500   yearly   to    1926,   $2,000 

"  1-..-J7  to  1980 
34s,  MAS. $15,000..  ..Mar.  1,  1932 

PEEKSKILL.-  ChaI 

This  village  Is  in  Weatohestor  Oon 

LOANS-  W/unDue. 

\V  v  I  KB  BONDS    - 

7s. $150,000 

8-708,  JAJ,    lo.uoo.      July  1,  1029 

34s, l.'.oo.... $500  yearly 

34s ,     8,000 1929 

3-95s.  2.500.. ..$500  yearly  | 

Skwkk  Bob 

34s $51,-85  70.  Aug.1,'19  44  i 


on.— 

34s,  M  .Mar.,  1904-16 

i    Mar..  1917-31 

1-.      Mas.  1  1,500  ..  .Mar.  1.  1923 
Bond,  debt  Dee.  1.  1901.  si 10.000 

Total  valuation  1902 2,609,700 

Assessment  about  pctual  value. 
Total  tax  (per  M)  1902..   ..     - 

Population  in  1900 1. 197 

Population  1890  (Census)... 4,9 17 

.   1 1 .  Swain. 

lit  N  . 

Bonded  debt  Feb.  1,1900.  $202,000 

Floating  debt 14,000 

Total  debt  Feb.  1,  1900..    216.0O0 

Sinking  fund 

Net  debt  Feb.  1. 1900  ....  1  - 
Tax  \  aluatlon  1899  . .  5,7  < 
Total  tax    p 

Population  in  1900  was li 

Population  in  1890  was 9.070 


PLATTSBURG.— Alhkut  Shahuon,  M  iycr. 


This  olty  it  In  Clinton  County 
LOANS—  when  Due. 

Imtkovi-  mis  r  Bonds— 
34s,  k..  854  000     July  1,  1905-31 
34s.  g..       1,000  July  1,  1904 

rkm.w  m   Bonds  - 

4s, $1.000 .1904 

School  Bonds  (tax  exempt)— 

34s, $7.300 

4s,      ,  19.800 


suing  Water  Bonds  - 
34s.  J.v.l.  823,O00.Jul 
u  vi  i. ii  Bonds— 

4s.  ...  I     ...1904  t  1 

34s.  Is 

Total  debt  July  l.  1901   .  $182,100 

Total  valuation  1 

Tax  rate  (per  M.)  1902  ....   - 

Population  in  1890  was 7,010 

Population  In  1900  w.i^ 8.434 

OnDT  r^UTTC-rETTD  v  NICHOLAS  DUFFY.  Treasurer. 

"uri1  unnairjit. —  \ jkbome  a.  pi 
This  village  is  iu  Westchester  County. 


I  OANS—  Wham  Due 

Strkkt imikovkmt  Bonds— 
34s.  aAO,$39,000....Oct  l.  1904 
($2,000  due  yearly)  to  Oot  I,  L923 
34s.  g  .  4AO,  -1    ,000    Oct. 'oi  1  8 
34s.  MAN.  $..000    NoV.  1.  '0 

300.  June    1,    1908  I 
8.(  00.  June  1.  '< 

26a    June   1.   1908 
5.O0O    June  1,  '09-18  j 

Road  Bonds—  ' 

4s      TAT    S    *:!lri Tulr   1.19071 

as,   J«J.  ^6iocO... July  1,  1903-19  1 


4a»iT.,JAJ, 


as, 
4s, 


JAD, 
JAD, 


Drainage  i:om>s— 

...July  1.  1907 

Sewer  bond-..  1903-1915    933,^00 
Park  bonds,  duo  1903     ...      1,000 
Bond,  debl  .Mar  10. 1 903    10s 
assessed  valuat'n  1902 

- 1 1 1 ' t  about  7o  .  aotual  value. 
to  (per $1,000)  : 

Population  In  1890  was 

Population  lu  1900  was  .... 


PO  UG  H  KEE  PS  IE. —  \  c-  ;  n'<  >w  LA^f>  Cnam'berlaln. 

This  oity  is  the  oounty  Beat  of  1j.  '  nty. 


Sewkk  Bonds  (Oorel  ided)— 

\nn.  1,  'OO-'IO 
Hi. .11  SCHOOL   Hum  - 

July  1,  1906 

1909 

I  1904 



■  

•   1907 

000 1909-1910 

,..  Oct.  1.  19 

J*4S,         j      ! 

(The  at.i>\ .  11.pt.) 

3  4s,  JAD,  $37.0..  1  1999 

348.MAN.  ly'rty 

3s,     .M  1 ,500  \'rlv 

34»,M4 

3SS.MAN.    97.ooo      .   May  1  . 
nkinu'   Fund  Don 

1.000 

INTEREST  is  payable  at  Kallklll  National  Bank,  POUChkeepsle. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

./«»i.  1.1903.     J"«/i.  1,'02.     J'tn.  1.  '01. 
Tot  funded  debt  (InoL  water  debt).  $1,650,000    $1,674,000 

Water  debt  lnoluded  aboTe 373.000         175.000 

CITY  PROPERTY— The  city  owns  buildings  valu,  d  a1 
ASSESSED  VALUATION.— Koal  estate  snnnssnfl  about  *)  \  slue. 


LOANS-  »'/'  "  !>«'■ 

\v  v  1 1  a  Bon 
7s,  M.\        -  00.   May  1,  *04-'13 

4s 37,000 

34s 94,000 

3s lo.ooo  Feb.  1.  1913 

Kvii.no  vi.  Bonds— 

0 May  1905 

34s 10.000 

3* lo.ooo.   .  

Kll  I     IMI  ICOVI    Ml      l: 

-.000  Aug.  1.  190 
[ENCi    Bon 

-  t.OOO...    May   1,   191  I 

I,   1,  '04-'05 

4s,  I-'.VA.      lo.ooo        A  I 

la,JAD,  1  0,010  ..June  I,  '1.V17 
1-.  .IAI>.  21,000  ..June  l.'oi  'l  1 
4a,  JAD,     13.  00. ..June  1,  '■ 

Aug.  1.  '0 

0,000.  ..Aug.     1,    1911 
1.     1919 

34*. \  ' 190 ; 

3s,  K.v  \,      ..Feb.  l.  '07-']  l 

3s,  IWA,     3s, 000..    An-.   1.  •O7-'0S 


Valuation,    per  |1  ,<'<io 


/'.  rsoHaJ 

Yean—  Real  Ettaie.  Property. 

1902 $11,848,630  $971,200 

1900 11,777,400  1,981,700 

1899 11,539,175  ...7oo 

11.512,170  1.87 

1897 11,721,075         .  ..r.o.i 

10.799.170  l,89o 

1891 10,8  .0,3-0  2,37 

...   9.71  3,81  : 

POPULATION.-- In  1900  population  was    84,099;   in  1 
22.200;  in  1880  It  was  20,207;  111  1870  It  was  20,080 


13,7 
13,39 

>  1,270 
13,777,275 
12.6S 

12. 130, 170 

■  J. 7  10 


$24-40 
25*40 
34-50 

2314 

25-10 

. 
990  It  was 


QUEENS  CO.— 

Oounty  seat  Is  Long  Island  Olty.    A  good  pail  oi  the  old  Co 
Queens  is  now  included  In  the  1  w  York,  and  a  Law  changing 

tin'  came  of  that  portion  of  the  old  county  outside  of  < 

-sail    County    went     into    effect    January    1.    1899         The 
amount  of  the  outstanding  bonds  of  this  count  v  which  Will  he 

1  tho  olty  of  Now   York  lias  been  dually  determined  07   Bxe 
Supreme  Court  (V.  71,  p.  875.)    Under  this  decision  the  city 
York  is  liable  for  -  1 1  of  the  old  debt  of  Queens  county  as 

it    Stood   at    the   dale    of   division     and  the   remaining  $1,011 

•  an  obligation  of  Nassau  County.    Instead  of  apportioning 

certain  bonds  to  HOW  York  Olty  and  to  Nassau  County,  the  debt  and 

Interest  will  not  be  divided,  but  win  be  paid  by  New  Y01 

1   County   paying   over  Its   proportion  as  H  beoomes  due.     New 
York  City   p  .114973  of  the  principal  and  Interest    as  it 

1 omes  due,  and  Nassau  County  -21047585027. 

The  statement  below  shows  the  obligations  of  the  old  County  of 

II  which  rein. lined  Outstanding  on  Sept.   1 ,  1903. 


LOANS-  When  Due, 

(i..i  n  Bi  »nds 

Lb,  JAJ,  si  10,000 1907 

Lg,JAJ,    l51,000g....July  1, 1910 

1  1  shim.  Bonds- 
Is,  .IaD.  8260,000.... Dec  1, 1927 
4s,  JAD,      50.000  ...D.-o.  15,  1917 

Building  Boni  - 


Ri>  vi)  Bonds— 

.).  $3lo.ooo..  Oct  1  ■.  1917 
is,  MAN,  875,000  Nov.  1  ■.  1917 
■Is,  JAD,  55,000. ..Deo.  '.  7,  1917 
4a,  JAD,  1,339,000  . .  Deo.  .  1917 
4s,  .ia  D,  50,000..  Dee.  1  \  1917 
Lb,  .ia  D,   240,000... Dee.  1    .  1917 


I  fcj,     100,000  ...May  1.  1922 
is.  JAD,  8120,000..  J>eo.  15,  1927  i  1-,. Man,    275,000  g.,  Nov.     .  1916 

Other  Bonds—  4s,  aa-o,  01^,000 \pr.  1,1917 

Is,  JAJ,  860,000 1904    4s.AAO.   185,000....  Oot    1.1917 

..000  duo  yearly)  to  1907    Total  debl  Beptl,  1903.8V  7H.000 
1-.  .I.v.l.  1100,000..  Jan.  1,'10-'19    N.  Y.  City's  prop'n...3 

Nassau's  proportion  .    984,608  02 


RENSSELAER.—  Pun. ip  J.  GrOXPH,  Treaaurer. 

Tlil«  city,  formerly  tho  village  of  (ireonbush.  was  Incorporated   Vprll, 
•mi  Is  In  Rensselaer  County.    A  bill  passed   bv   the    Lok'tlature 
of  1801  annexed  to  the  city  the  village  of  Bath-ontho-Huds.Ti   and 
l>art  of  the  town  of  Ka.-t  (ireenwlch. 

LOANS—  When  Due.  I  Pchool  bonds 

Broadwat  BONDS—  |  Total  debt  July  15,  1903.    v    7. -on 


1  Al>.  $19,000... June  1,  1905 
I '  \ \  is.,  I!..\|.s 

p.  11. $56,000  .Sept.  11.  1911 

1-.  I  let   80,  82,000... Oct 20,  191  1 

t-.  Dee.  15,  72.000. .Deo.  15,  1911 

'  >.        30.000  .Oot   U.  1912 

4s,  JAJ.      105.000.  July  16,  04'-38 

INTEREST  is  payable  at  the  Albany  County  Bank 


Sinking  fund... 

ed  valuat'n  1902. .4.':  19.955 
lota)  I  -J3-74 

Population  lu  1900 was 7,466 

Population  in  1890was 7,301 


RENSSELAER  CO.— Elias  P 

County  seat  Is  Troy. 

LOANS—  TT/ir>i  Due. 

Court  BToobi  Bonds  (reg.)— 

00 19O11910 

arty  on  April  I.) 
-  1911-1930 

■oo  .in,,  yearly  on  April  1.) 

34s.  A  \:  ■ 

.'  Iv.) 
34s.  A  1945 

irly  on  April  1.) 

\  B  I 

34s.  I  >0..Feb.  l,'0l-'19 

Toll  Bo* 

3ks.  I  ..  l,'04-'23 

- 

K)  Apr.  1   ! 
34s.  A  ,  1917 

"KT  yearly  on  April  1.) 
W  v  newal)— 

1      ...Feb.     : 

I      I 

INTEREST  on  the  oourt-hou«o.  srniorv.toll  roads  and  sink:- 
bonds  i.«  payable  at  the  office  of  the  County  Treasurer;  on  all  other 
bonds  at  National  State  Bank.  Troy. 


Mann,  Treas. 


W  vi!  BONDS   renewal)- Con.— 

-    it. 000  ...Feb.    l.  1906 

I-.  FA- A.     20,000 Feb.    1.  1907 

•     ...Fob.    1,  1908 

\.      2,000. Feb    I, 

I  A,     20.000  ]>b.  1.  190»-'16 

-lv.i 

34s,  Fa  O'.   Fob..l9O4'30 

34s,  I  a  1,1904-91 

34s,  FAA,    14,000   Fab.  1,  *0«-'17 

l'...s  n  — 
3  4s.  P  I 
Bonded  debt  Mar.  1,19< 

Sinking  fund    

7 
dnation,  ;  ■  L512  437 

' :    I  •  1 
■o  was. ..12 

Population  In  lsoo  was. ..12  1.511 


10.34 


NEW  TORK— CITIES  AND  TOWNS. 


Vol..   LXXV1I. 


RICHFIELD     SPRINGS.— J  ami:s     McKbe, 


Treasurer. — This  village  1b  in  Otsejro  county. 


LOANS- 
B  UIHoah   BOHDS— 
Ss,  J&i>.   84,000 Past  due 

".,( .  .June,  1915-24 

Wateh  Bondi — 


ll'/ien  Due.  I  Total  debt  Mar.  6,  1903. 
I  Water  debt  (included) ... 

Tax  valuation,  real  

Tax  valuation,  personal. 

Total  valuation  1902   .., 


$75,000 

46,000 

717,725 

:  01.375 


-mi-nt  about  >-j  actual  value. 


La,  J&D,  -l  r.ooo 1901-1920  I  Total  tax  rate  (per  ML)  'O2..$19-00 

58.M&N15,  7, 000. ...Nov.  15,  19u9  I  Population  In  1890  was 1,628 

I  I'opiilatiouin  1900 wu 1,537 

INTEREST  U  payable  at  the  First  Nat.  Bank  of  Kichtleld  Springs. 

TAX  EXEMPT— Bonds  are  exempt  from  all  taxes. 


RICHMOND     CO. — See  New  York  City. 


DnpuucTcn         (JAMEt  JOHNSTON,  Comptroller. 
r\KJ1^rlC.Z>  1  lin. —  Js.  B.  WILLIAMS.  Treasurer. 
Rochester  is  the  county  seat  of  Monroe  county. 

LOANS—  • — Interest  — , Principal. 

NAME  AND  PURPOSE.  Safe    Pctt/abU.  W lien  Due.        Outstand'g. 

■Bridge  bonds r    3        J    &    J        Jan.    1,    1920        $100,000 

,  t  to  call    alter  Jan.  1,  1900. 

•Bridge  bonds r    3^3    J    A   J       July   1,   1922  100,000 

Subject  to  call  after  Julv  1,  1902. 

•Bridgebonds r    3U    J    A    J        Sept.  1,   1921  100. 

Subject  to  call  after  Sept.  1,  1901. 

•Consolidated  loan r    3»*    F  &  A       Aug.  1,  1912        $100,000 

High  School  bonds 3>*    J  &    J       Jan.   1,  1912  150,000 

(Optional  after  Jan.  1,  1907.) 

•East  side  trunk  sewer... r    4       J    &   J     )  $05 ,'oob1  yearly7 1    15°.000 
8ub)ect  to  call  after  20  years. 

,,,,.,     SJan.   1,1904-'21) 
....r    3ij    J   A   J     }$25,000  yearly.  \ 
Sub)ect  to  call  after  20  years. 

,.       T     .     T     J  Jan.  1, 1928*37) 

d*    J    **    J     }  $25,000  yearly.  \ 

Subject  to  call  after  20  years. 

t Funding,  1875 r    7       J    &    J       Jan.   1,  1905 

Local  lmp't  bonds.  1899..     3>«    F  &  A       Oct.    2,   1919 
Subject  to  call  after  Aug.  1,  1909. 

♦Park  bonds,  1888 r    3       J    &    J       July  1,  1928 

8ubject  to  call  on  and  after  July  1,  1898. 

tdo  189(5 3»«    J    &   J    Feb.  29,  1936 

Subject  to  oall  after  Feb.  29, 1906. 
Jtallroad  loans — 
•Refunding  RR.,1893..r    3»a    F  &  A       Feb.   1,  1913 
Subject  to  oall  after  Feb.  1,  1903 
•tWaterw'ks,  1873-76       r    4       F  &  A        Feb.   1,  1943 
Subject  to  call  after  20  years. 
1892. r    3>a    F  &  A        Feb.   1,  1942 

subject  to  call  after  1912. 
1894. r    3*«    F  &  A       Feb.   1,  1944 
Subject  to  call  Feb.    1.   1914 

3h    F  &  A       Feb.    1,   1914 

ief'ding,  1903    3»s    J    &    J        Jan.    1,  1933 

Subject  to  oall  after  Jan.    1,  1913 

•Watershed  bonds...  1898    3**    F  &A       Aug.  1,   1918 


do 


do 


do 


do 


tdo 
Ido 


•do 
J  do 


450,000 

250,000 

410,000 
500,000 

300,000 

60,000 

740.000 

300,000 

500,000 

950,000 

250,000 
3,000,000 


200,000 

*  $5,000  each.       t  $1,000  each  J  $10,000  each. 

INTEREST— All  bonds  and  Interest  are  payable  at  the  office  of  the 
Union  Trust  Co.  of  New  York. 

TOTAL    DEBT,    SINKING    FUNDS,    ETC.— 

Jul*l,  1903.  Jan.  1.  '03.  Jan.  1.  '01.  JVm.l,  '00.  Aug.  1,'99 
Bonded  debt. 88, 010,000  $S, 010.000  $9,103,000  $9,112,000  $8,616,000 
Water  debt...   5,7.-0,000    5,780,000    5,792,000    5,792,000    5,792,000 

On  July  1,  1903,  the  city  had  a  sinking  fund  of  $147, 601.  In  addi- 
tion to  the  above  debt  the  city  had  on  July  1,  1903,  a  floating  debt  of 
$1,826,752,  consisting  of  outstanding  notes  and  "contractors'  ac- 
ceptances, "  payable  largely  by  assessments. 

IfcASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  follows,  real  estate  being  assessed  at  from  80 
to  90  per  cent  of  actual  value. 


Real 
Tears.  Estate. 

1903 $107, 1  98,750 

1902 104,636,500 

1901 103,041,475 

1900  102,295,000 

1899  102,103,225 

1898 101,897,376 

1897 101,065,200 

1895 99,389,050 

1890 88,053,750 

1880 34.408.725 


Franchi'e. 

$1,793,575 
4,716,1  JO 
5,149,685 
4,544,520 


Rate  of  Tax 
per  $1,000. 


Personal 
Property. 

$5,874,750 
6,272,300 
7,378,630 
9,108,630 
8,267,422 
10,«95,615 
5,113,050 
6,081,200 
5,937,950 
1.430,144 

POPULATION  —In  1900  (U.S. Censusi  was  162,608;  In  1890  it  was 
133,896;  in  1880  It  was  89,366;  in  1870  it  was  62.386. 


$1720 
1737 
15-65 

19-83 
17-27 
1590 
16-18 
1619 
15  20 
2386 


ROCKLAND  CO.— W.  J.  Randolph,  Treas. 

New  City  is  the  county  seat. 


LOANS—  When  Due. 

County  Koam  Bonds— 
4»«h $13.000. .Mar.  1. '01-*05 

Count  v  BomM 

5s $48,000  Mar.  1,  '06-'13 

3»*b,  J&i),  110,000  Juno.  1914-'24 

t-  - 

Or^lVTET         f  H.  A.  OA8WELL.  Mavor. 
nwm  n,. —  ,  K  H  PUTNAM,  Chamberlain. 

This  city  is  in  Oneida  County 


Bond,  debt  Sept.  1,  1903  $171 ,000 
Assessed  \  al'alion.  real. 15,988,328 
Assessed  vacation,  iier'l  699,325 
Total  valuation,  L902  .16,687.659 

Population  In   I860  was 35,162 

Population  in  1!)00  was 38,298 


LOANS-  w/un  Dim. 

Cm   II  mi.  Bon 

4ft,  J  A- J,  (2,000 Nov.  1,1903 

(81,000  due  y'rly)  to  No\.  1,  1904 
4s,  J&J,  83.000...  Jan.,  190  I 

Hl.W  1   K    I'.'  IB 

4ft,  JA-.I,  8150,000. Apr.15,1907  21 
($5,0(K)  y-ivto  1920;  bal.due  1921) 
4s,  JA  J.  837,000....  Apr.  15,  1921 

School  bonds— 

4s,  FA- A.  848,750 Feb.  1.  1904 

(83,250  yearly)  to  Feb.  1.  l!»is 
3"*h.  J.v.i.  81  1,1  00.  Jnlj  1 .  mi  -17 

Voi  in'.  M  \<  aim 
4s.  Mai  .  I  1,000    M.ir.l/io  I 

water  Bonds— 
34h. -I.v.I.  -Sl  0O.000. Sept.  15,1911 

si  h  i.i  1  Bonds— 
3»«»,.I  vl>,  818,000  June  1,  Ml  '08 
3>«ftt  J.V.I,      9,268  <~.  kpr  1 .'■ 


8tki;kt  Bonds  it'on.)  — 
.')^s,  Jim.,  $6,919  tH.lan.1904'05 
:!M,  Jan.,  1,247 Stt.Jan.  l!»()4-'06 
3L.JH,  Mar..  10,806  08. Mar.  1/04  '06 
1  l.Apr  l,'03  '06 
:H»H   Julv  1,  1,559  Ml.Julyl,-. 

i.vN,      80,000.Nov.l,'0 

•is,  Mav,  10,81  1  18     Ma]  l    '"!  0 

•Is,  .In  v      9   I  si  59     July  l.'Oi  -07 

1  otal  debl  M.>r  1,  1903     851  1,006 
Water  debt  (included).         1  60,000 

ill  \  alliat'n.  real. $6,71 

1  il  \  alnat  Ion,  per*l.  7 1  1  .mis 
Toiai  valuation  1  <■  0  007 

•  i\  (per 81. 000)  1902 
Population  in  1900  "as  ....  16,348 

Population  1890  waa  14,991 

School  Dun .  No.  L  Bo 

. i.v.i.  915,000    July  l     1  3  '17 
Bonded  debt  Nov.  l,'02..    #87.000 


4s,    Mar.-,     1,016  16.Mar.  5,    L904  I  A -.sensed  valuation,  •( 

PAR  VALUE-— The  water,  sewer  and  voting  machine  bonds  are  for 
81,000  each. 


ST.  LAWRENCE  CO.— M.  II.  Flaherty,  Tr. 

County  seat  is  Canton. 


When  Due. 


LOANS- 

AKMOKV  Bi>ND8— 
4s.  Feb.,  $2,000 Feb.,  1904 

OOI   ill   Hoi  si.  Bonds— 
4s,  MAS,  sjo.ooo.Mar.  1,  1904-*11 

Jail  Bonds— 

t«.  M&8,  $25,000 Mar.  1,  1913 

($5,000  due  y'rly)  to  Mar.  1,  1917 


Total  debt  Sept. 1 ,  1903       $67,000 

Assessed  \  al.,  real 

-id  vaL,  person'l      3,452,605 

Franebiaea l 

Hank  stocks    1,027,638 

Total  \  aluation  1902..   40,6^.0,526 
— ■  1 1 1 " T  is  85%  of  act.  value. 

Population  in  1S00  was 85,048 

Populationln  1900  was 89,083 

INTEREST  is  payable  at  County  Treasurer's  Omoe,  Massena. 


SALINA. — G.  Baxtkk,  Supervisor. 

This  town  Is  in  Onondaga  County 

LOANS—  When  Due. 

Syracisk  North  RK  Bonds— 
4s,  MAS,  $118,800. Sept,  1,  1904  to 

i$3,600  due  yearly)  Sept.  1.  1936 
Total  debtMarch  1,1903.  $122,400 


Total  valuation  1902... $1,469,065 
knteaam'l  about  70  p.  c.  real  value. 
Total  tax  (per  $1,000)1902  .  $ 

Population  m  1900  was 3,745 

Population  in  1890  was 3,490 


INTEREST  is  payable  by   he  Union  Trust  Co.,  New  York  City. 


SAR  AN  AC  LAKE.— Seaver  A.MiLLER,Clerk. 

This  village  Is  In  Franklin  County. 

LOANS—  When  Due.       Sidewalk  Bonds- 

Water  Bonds—  3i2-i.    F&A.  $12,000..  An*.  1906-30 

5s,     JA-J,    $10,000 1924     Bon  led  debt  I  >.•<•.  1, 1902  91 42,000 

5s,     J&J,       28,000 1926    Assessed  valuafn,  1902.  1,035,325 

3L2B,    F&A,    50.000.. Auk- 1906-30    Assensm't  about  half  actual  value. 

4s,       F&A,    45,000..  Aug.l, '08  32     Village  tax  (per$l,000) '02  $1500 
Sewer  Bonus—  Population  in  1890  was 768 

5s,  J*  J,  *2,000 1904-1907  i  Population  in  1900  was 2,594 

4s,  F&A,  38,000  ..July  1,  1904-'32  1 
INTEREST  on  3^  and  4  per  cents  is  payable  in  Saranao   Lake;    on 

5  per  cents  in  New  York. 


SARATOGA    SPRINGS.— C.     U.     Kxapp, 

Clerk. — This  village  is  in  Saratoga  County. 


LOANS—  When  due. 

Village  Hall  Bonds— 
4s,  Autr.  I,  $85,000 1904-1920 

($5,000  due  yearly  on  Aug.  1.) 

Watkr  Bonds- 
SB,  MAS,  $5,000 Sept.  1,  1910 

5s,  M&S,  35,000 1911-1917 

($5,000  due  yearly  on  Sept.  1.) 

5s,  M&S,   $19,000 1901-1905 

4s.  M&S,   105,000 1902-1917 

(Part  due  yearly  on  Sept.  1.) 
4s,  M&S,  $15,000.. Sept.,  1904-'06 
4s.  M&S,      25,000.. Sept.,  1907-'ll 

Sewer  Bonds— 

5s,  MAS,  $1,000 Sept..  1904 

5s,  M&S,  24,000.. Sept.  1,  1905'08 

(For  debt  of  Saratoga  Springs 
end  of  New  York  State.) 


Skwer  Bonds    (Con.)  — 
5s,  MAS,  $3,00O.Sept.l,  1909-1911 
4s,  M&8,  40,000. Sept  1,  1922-1925 

Water  and  Sewer  bonds— 
4s,  M&H,  $25,000.  Sept.,  1912'16 
4s.  M&S,  50,000  Sett  1.  191 7'21 
4«,  M&S,  40,000  Sept. l,1926-'29 
Bonded  debt  8ept.  1, 1903  #428,000 
Assessed  valuation,  real  8,119,162 
Assessed  valnat'n,  pers'l  182,410 
Total  valuation  1903  ...6,301,572 
Assessment  \  actual  value. 

Tax  rate  (per  M)  1903 *2850 

Population  in  1890  was 11,975 

Population  in  1900  was. ...12.409 

School  District  KoH(f»— (Addit'l). 

4s, $27,000 1904-1912 

'  town,"  see  additional  statements 


SCHENECTADY.— 

Tills  city  is  situated  in  the  county 
porated  in  1798. 

LOANS—  When  Due. 

School  Bonds— 
3s,  F&A,  $30,000.. Feb.  11,'10-15 
3s,  F&A,  20,000. . Feb.  1, 'It;-' 19 
^o  A*.n  5  3.000.  Apr.  1,  1920 
48,  AffiU,  £  15,000  Apr.  1,  '21-23 
4s,  F&A.      59,000. .Auk   1,'04'20 

(See  V.  71,  p.  202.) 
4s.  F&A,      60,000. .Aug.  1,  '21  *32 
4s.  J&J,     140.000. .  July  1, '00-'33 

Fire  Bonds - 
4s,  FAA,  $10,000. . Feb.,  1905-*14 
4s,  J&D,  25,000.. June,  191619 
4s,  J&D,  10,000. .June  1,  1927 
4s,  J&U,  15,000. .June  1,  1929 
4s.  J&J,       40,000. .July  1,  '1<5  '23 

Park  Bonds— 
4s,  J&J,       $o.000. .July    1,   1909 

Skwkr  Bonds— 
4s,  A&O,      $5.000.. Oct.     1,    1904 
30.000..      1905-1907 
10,000. .Oct.     1,     1920 
10,000..  Oct.     1,     1921 
15,000..  Aug.    1.    1999 
5,000..  Julv  15,   1928 
5.000..  Am?.    1,    1904 
5,000.  Oct.     1, 
13.000. .Am?.    1, 
10,000. .Am?.    1. 
15.000..  J  line    1, 
15,000    July    1. 
25,000  .June,  1912  '  1  "> 
80.000  .1926-'28  A-  '80 
35.000     Mav  1, 
20,000     May  1,  'SO-'SI 
125.000     May  1,  '00  '30 
Sikkkt  Imik  >vkmi  s  1  - 
4s 969,189        1904-1908 

AftSKS-MI    s  I    A-    111   I  !•■     HoM'- 

1-.  I  .\  v,    •--■".oiio..  Feb.   1,    '23-26 


S  HORACE  8.VAN  VOAST,  Mayor. 
iJOS.  II.  BKRNARD1,  Treasurer, 
of  the  same  name,  and  was  incor- 


4«,  A&O, 
4s,  A&O, 
4s,  A&O, 
Is,  F&A, 
4s,  J&J, 
3b,  F&A, 
8ft,  A,vo, 
3s.  F&A, 

48,  J&D, 

4ft,  J&J, 
Is,  J  Al>. 
48,  J&D. 

4s,  M&N, 

•Is.  M&N 


1908 
1910 
1911 
1924 
1925 


A88ESSM'T&  DfCF.  BONDS— (Con.) 

a*  iin  i  $6.O00. .June  1,  1912 
48,  j*l»,  j  5,o  10..  J une  1,  1913 
4s,  M&N,     60,000. . May  1,  '08-'19 

\\'\  1  i.r  Bonds— 
4s.  MAN,  $5,000  Nov.  1,  1903 
80,000. .NOT.  I.  '08-'18 
13,000. .Aug.  1,  1911 
16.000. .Aug.  l.  '12  '13 
28,000.  .Au>?.15,*ll-'13 
15.000..  May  15,  1911 
40,000  May  15,  I'M  2 
40,000.. May  15,  1913 
CO. 000  .Mav  15,  1914 
60.000. .May  15,  1915 
30,000  July  15,  1916 
4,000..  Nov.  1,  1903 
13,000..  Feb.  1, 
15,000  .Feb.  1, 
15,000..  Feb.  1, 
10,000.  Nov.    1, 

'.•..June,  1917-'l8 
15.000..  July     1,    1919 

15.000..  Auk.  1.   1921 

1000  '..Aiu.l5.'l(5-'2l 

4ft,  F&A,  !   50,000  .Am?.   15.  1922 

(  59,000     Am?.  16.  1998 

Bond,  debt  sept.  1 .  '03  $1,761 ,370 

Floating  debt 102,139 

Water  debt  (included)..       838,000 

Biiiklm?  f'ud  (all  water)       153,755 

sue..    Imp.  notes  (addT)       t;9,133 

ted  valuafn,  reaL  17,090,415 

aed  \  al't'n,  pers'l.    i  ,981,900 

Total  valuation.  1902   .19,052,815 

•  iiient     bout  -n  tictuiil  value. 
Tax  rate   (per  $1,000)   1902.  $1920 

Population  in  [900  was 31,682 

Population  In  1S90  was 19,902 


4a,  M&N, 

4  s,  IWA. 
4ft,  F&A, 
4s,  KAA. 
4s,  MAN, 
4s,  MAN, 
4s,  M&N, 
•Is.  MAN. 
Is,  MAN, 
•Is,  J  A  J. 
3s,  MAN, 
3s,  F&A, 
3s,  F&A, 
3s,  F&A, 
3s,  MAN, 
4s.  J&D, 
4s,  J&J, 
4ft,  FAA, 


1907 

1908 

1916 


SENECA  FALLS. —II.  D.  Knioht,  Supervisor. 

Tins  town  is  in  Seneca  County. 

LOANS-  Whm  Dim 


Rl  i  i  NDING    BO> 

.      ...   \    98,000    July  l,  l 

48,  J&J,  j    ,,„,,„)„      july  i_i    ., 

5a,  J.v.i.     l  lo.ooo      .July  i.  1913 
Total  debl  July  I,  1908 

il  valuation, real..  3,309,390 


•  I  valuat'U,  pers'l.  $431,884 

ilnea  95,200 

Total  valuation   1908 3,830.474 

lament  about  actual  \  alue. 
Total  tax  (per  $1,000),  1902.$8,73 
Population  in  1900  was....    7,305 
Population  in  1S90  was 6,961 


INTEREST  is  payable  by  the  Met  ropolitau  Trust  Co.,  N.  Y.  City. 


SING    SING.— See  Ossimng. 


Oct..  1903. 


INEW  TORE    CITIES  AND  TOWNS. 


1055 


(EUGENE  J.  MACK,  Comptroller. 
SYRACUSE.—  ]  liK'i.  J.  METZ,  Cltv  Clerk. 
^  j.  iv^.v^«-/^  (  1KVNK    W.  TKANGOTT,   C 


Syracuse  1h  situated  In  oinni.liii.-ii  I 
was  annexed  on  Jan.  1,  1900. 

LOANS-  — Interest. ■- 

Name  and  purpose..  Bate.   Payable 


ltv  Treasurer. 
The  village  of  Elmwood 


Principal. 


Refunding  KK.  Honda.. ..1899 
Collegiate  bonds. 

Local  iiuproveni't  bonds  1 ->'.•'.) 


do 
do 
do 
d« 


do 

to 
to 
to 

do 
do 


L900 
L901 
1901 
1903 

190  ; 


4 
4 
4 

l 

8>a 

4 

3>u 

3>* 

3Sj 
34 
34 
34 
3  4 
84 
34 


When  Due.     <tui" 

■  l  .5.000 
L926       loo.ooo 


Harbor  Brook  Imp   Bd 

,1.1  Bo  1908 

Onondaga  Creek  Imp.Bd-.  1909 

Park  bonds  1901 

1901 

Library  bonds 

Hrldire  bonds.        1901 

lepartment  Ii.hi.1h. .1901 

to  .1"  "        1009 

Voting  machine  bon  is  .  1901 

■  r  .ii  v  loans  (advances  to  contractors) i»o, 

Ung  bonds  ■     *       i*  '•  1;M"        »•  '"" 

I  >. -.•  ,    l ;»< ».{  in, 


J    a    |. 
J    A   1) 

T  .  ,  (  Jan.  l,1904-'08  )  ,,n(u)0 
J  *  J  J  §22.000  yearly*110'000 
J   A   I) 

J  A  J  July,  1904  '09 
K  A  A  rob.  1904  '10 
F   A  A     K.  1...  19 

1.     l'K'l      1    1 

j   &  .1    July  l.  1904  19 
M  .v   N   Nov.  1.1 
A   A  O    A|,r.  1,  I 
.1  A  I)     i toe.  1,19 

An*..  1904  '-I 

Aug.,  1904  '08 

All*.,  1 

Aug.,  1904  '21 
Aug  .  1904  '21 
•ioi  22 
Jan.  1904 


I  A       \ 

F  A  A 

r  A  a 

j  a  J 


186.000 

86,000 

168,000 

1(1,(1.  ii 

l  i  ooo 

50,000 
22,500 
30,000 

12.'  ("| 
37,800 
28,  50 
10,000 


bonds 1890    4       J   *  1) 


80,000  yearly. 


do 

do 

to 


to 

to 

to 

to 
to 


to    * 

do    1000    34 

do  i m 

do      ... 

. .    5s, 

1894 






20,000 

*jUJiuo1.yoo^  i"°'00<> 


.1893 
1894 

1890 
1891 

.1897 
LH98 

.1901 


I 

8>f 

8i« 

:m-j 
84 
84 

:; 

B  4 
84 
8  4 


F  A  A 

.1     A-    .1 

Jane; 

.v 
a 

A 

A 
A 
A 
A 
A 
A 


Ailif..    190  1  2  I 
JillV  1,  1904   22 

June  1904  '08 

Aug.  I,  1909 

July    1,  1920 

.1  hi  \    1.  1920 

.lul\    1.  1920 

1.  1920 

l.  1920 

1.  1920 

1.  1920 

July   l.  1920 

Jan.    i.  1927 

Jan.    l,  1928 
Apr.  1.  1904-21 


July 
July 
July 


4  5,000 

300,000 

500,000 
500,000 
500,000 

I 

500.000 

:,ou. ooo 

100.000 

10(1. (KM) 

90,000 


PAR   VALUE  OF   BONDS.— Tlie  bonda  are  in  $1,000,  $5,000  and 
fio.ooo  pleoes. 

TAX  FREE— The  local  Improvement  bond,  are  exempt  from  taxation 

INTEREST  on  the  water  bonds  is  payable  at  the  offlee  of  the  Metro- 
politan Trust  Company,  New  York;  on  all  other  bonds  at  the  0 
the  United  Mate-.  Mortgage  a  Trust  Company,  Now  York. 
TOTAL  DEBT,  Etc.— The  total  bonded  debl   on  Hept.  3,1903,  was 
Including    water    debt,    (4,090,000,  local     improvement 
bonds,   $821,500,   and   $190,000    temporary   loans  advanced   to   con- 
tractors,   sinking  fund,  $19,198  17. 
ASSESSED   VALUATION— In  1003  the  aaaeaeed  valuation  of  real 
■  -'->, ioi;  oi   personal  property,   $4,317,425;   of    fran- 
!7,600;    total.   £84,273,134,   not   Including   12.344,616   of 
hank  stock  lubjeol  ;  total  tax  rate  1902  (pi 

city  tax  1908,$16'86.    Property  Isaeaesaed  at  "about  75  per 

Its  actual   value." 

POPULATION.— In  1000  (U.  S.  Census)  was  10S.374;  in  1800  It  was 
88,14:i;  in  1880,  51,792. 


TARRYTOWN.-Knw 

This  village  Is  In  Westchester  County. 


M.  Bkkkif.x,  Vil.  Clk. 


LOANS—  When  Due. 

\l>s — 

4s,   \  j^,",  j  -  l-.OOO.10O4  to  1918 

"00  due  yearly). 
\V  \TI  It  Bos 
4s,  J  A P.  845,000  June  1.  1904-'18 

4s.  Ja1>.    t:>. ooo rune  l.  1919 

4s.  JAM.  180,000...     June  1.  1926 


D.  865, i    ..  June  l.  1919 

lehl  Mar.l,  1902     >  125,000 

ted  valuation,  real. 8, 701, 170 

•  aluatlon,  pcrs'al.. 2, 285,750 

franchise     .      .        52,250 

Total  valuation  1901        1  1,089,170 

Tax  rate  (per  $1,000)  1901 

Population  In  1890  was 

Population  In  1900  was  1,770 


Interest  on  sewer  bonds  is  payable  at  the  Tarrytown  NaL  Bank. 


THOMPSON.— C.  S.  Tnoi;\  i,i\.  S-iperviaor. 


This  town  Is  In  Sullivan  County. 

LOANS-  '  D«A 

I   NDING   K  vil  aOAD  BoHDS 

4s.      MAS.  $150.00  • 

MAS,      81.000 1928 

Total  debt  July  1,  1903.. $23 1.0(H) 
Assessed  valuation,  real.,    t.14.792 


Bonds  are  exempt  from  taxation. 
1.      $9,650 

Franchisee 16.500 

Total  valuation    I 

Population  in  i9oo  was 8,789 

Population  in  1890  was 8,402 


INTEREST   Is  paid  at  the  National  Union  Bank  of  Monticell... 
T1CONDEROGA. — This  village  Is  In  Essex  County. 


LOANS-  When  Dim 

\V  Ui  K    B01TD8— 
4s,  FA  A  $10,000.    ...Aug.  1,  1007 

4s,  FA  A  16,000 Lug.  1,  1912 

4s,  F  A  A  17,000  ...    Aug.  1.  191" 


Bonded  debt  Mar.1,1903..  $< 

Sinking  fund    2,200 

Total  valuation  1908 92 

,te  (per  81,000)  1900 
Village  population  1890 


4s.  fa  a  80,  00 Aug.  1,19321  Village  population  1900 1,911 

Vll.l.viil    II  vil    Bonds— 
44s, $5,000 1903-1907  | 


TONAWANDA.-J.  H.  Vickbrb,  City  Clerk. 

This  ciiy  is  In  Tonawnnda  Town.  Brie  County. 

CITY  LOANS—      Whan  Due.  i  Aeeeumenl  la  --.t  aetual  value. 

Cltj  tax  (per  M)  1902 $12-39 

Population  1890  was.  

Population  in  1000  was   7,421 

fciiw   DEBT.     ,  . 
TOWn  debt  Mar.  1.  1903..     $22,233 

To    d  debt  in  litigation 

Town  valuation  1902 6,03 

Town  ta\  (per $1,000)  I 

Town  population  1890 7,666 

Town  population  in  1000. ...8,626 


Bi  w  i  i;  Bonds— 
4s.  ja.i.  1126,000... July  1, 1002-9 

\\  v  I  I  i;  1'..  .\|)S— 
4s,   ja.i.    $150,000... July  1,1919 
5s,     JA.I.      86.000..  July  l.  191  i 
5s,     Jan.  2    80,000.. Jan.  2, »08-'32 

City  bonds  are  ta\  exempt. 
Bonded  debt  Mar.l,1903.$406,04fl 

In.  debt 

Tax  valuation  1002 ■3,500.000 


INTEREST  is  payable  at  the  Seaboard  Bank,  N  ■v  York  City 

Ton  a  wan  ma  l"\idN   I'kki:  S<  HOOL  DlSTBIOI  X<->.  3. 
— E.  W.  Betts,  Ci-ry 


LOANS—  When  Due. 

48,  1802.  $30,000.. .101::  to  1922 
4s,  1807,  42,000.  ..1938  to  1947 
4s,    1898,      12.000.. .1919  to  1922 


Total  debt  Jan.  1,  1003. . .  $84,000 
i  valuation."! 9(  3,  2.940.000 

School  tax  (perM.)  1003 $9*48  ] 

Assessment  -j  actual  value. 


TDAV         JDANII  I.   I     niVWAY,  Major. 
IhtvJY. —  |U&  nptroller. 

Troy  Is  situ  i  r  County.     On  Jan.  1.  1901.  a  rtlll  known 

as  the  "Oroabnr  Troy  Bill"  became  operative.   Under  its  provisions  the 
I  mrjf  ai  1  portion  rnsoflfortn  Orcenbush 

and  Brunswick  b<  I  of  Troy. 

LOANS —  Interest. .     . Principal. > 

NAME  AND  PURPOSE.  OuUtand'g. 

B  funding) c    4        JAM         June  2.  1904  li- 

do do  r    3»«     FA   A     Aug.  12, 190  i.<  :u».oOO 

do  do        1887  r    :Mu    J    a    J       July  14,1907         «io,ooo 

Patk  bonds 1S9;    US)     MA-    N        May     I,  mH.ooo 

do  »5.0OO 

do  1895      31-j     J    A     1)  June   1,1911 

do    1898  :iSi  .1  a  M   June  I,  1912  '13   m2,00O 

do     1895  :('•_.  J  a    M   June  1, 1914      a4.000 

do     do  2       3ij  A  A  o    (.,•  1.  I'Hii'll   li.o.OOO 

Public  building,  ....1884  r    4  MA                            i  1909  b( 

do          .to                       r    4  M  hi 5.00O 

do           do                 1886r    4  MA                        20,1911  adll,500 

do  do  .1  A    a  .  •        Oct    16.  : 

do  do  1893.    4       A.OJJ  ;       40.000 

do  do  1895.    3*    F   A  A)  I         24.00O 

do  do  1895.    3*s    F  &  A        Aug.    I,    190^  tlO.OOO 

.1..  do  1891.    8       J    a    M       June  1.   1910 

do  do  1891.     3        J   A  D        June   1.    1911 

do  do  1898.     St    MAN      |  J^»  j         52.000 

do  do  '      3Si    FA  A        Feb.  1905  1914       bl07,000 

($lo,000  In  '05,  '06,  'OS,  '10  to'  1  l;  $12,000  in '07,  and  $15,000 
do  do  1902.    3i*    J   A  J      Jan.,  1904-1922 

do  do  LB03.    4       Man         May  1,1918  9,800 

Market  sltobonds..  .1899.    3»*    F  A  A  '        al9,000 

Market  Houseboii.N. 1900  3^  FAA                        )2-'09  al5,700 

HiKh  school  '                     1902 

School  bonds  1901.  3»«  M  A  N          19021921 

do           do                1908.  1  FAA  An*.  1,  I  9.800 

Publiolmprovem'nt,  1-9::  1  A    A    0  OoL  16, 1912  15,000 

do          do  1  a   a   0  Oct,  16,  1913  40,000 

do  do  Is;.;;         1  \     a    o  o,t.   1(1,  191  I 

do  do  1      3>a    J  A  M       Deo.  l,  loio 

do  dO  1891.     3S,     J    A     M         H.  .-.    1,    1911 

do  d..  1891.     3Hi    J   A    D        Dee.    1.  30,000 

do  do  1892.     3WAD|!  l\    c70,000 

do  do  1892.    3>9    JiD       Deo.  15,1912  1.  .,000 

do  do  1894.  3*  FAA  j^bob^Ki      «'G0-000 

do  do  1805.  3»u  J   A   J  Jan.  10,1913  clO.000 

do  do  15.  3>a  J   A  J  Jan.  10,1914  8.000 

do  do  1895.  3»a  FA  A  Aug.    1,   1915        <-d 

do  do  1890.  8  M  A  l.    1903 

do  do  1890.  3        M  A  1.    1904  16,000 

do  do  1890.  3  J    A  I)  Deo.  l,1905-'08  <; 

do  do  8  J    a   M  June  15,1908  eio.000 

do  do  1891.  3  JAM  June  15, 1905  <-l0,000 

do  do  1891.  8  J  A    1)  June  15, 1906  clO.000 

do  do  1890.  3  JAM  lire.   1,    1909  B.OOO 

do  do  1890.  3  J    A  D  Dee,    l.    1909  750 

do  do  1891.  3  MAS  Sept.l,    190-1  olO.OOO 

do  do  1891.  3  MAS  Bent  1.    1909  20,000 

do  do  1896.    81.    J  *1>  J  ^.O^O1  yearly6  S         48,00° 

do  do  1897.    3»a    J   A   M        Dee.  l ■">.  1916  23.500 

do  do  1M98.    3*   J  A  D\^^  19ea^fy°. \  cC0'000 

do  do  1002.     1       J&J      Jan.,  1903-1922  15.430 

do  do                        »2.     3"s    AfiO        Oct.  1.  1901-'22  2-<.500 

do           do                1902.    4        14^,811 

BensselaerSt.  imp.  .1805      3>a    M  A  H  j ^ns/ooo  yearly!4 1      l0000 
Brunswick  School 5       HOT.15.190f-'14         2,100 

\\   V  UK    WoKKS    l;.>s|,s:— 

Issueof  Aug.  1,  1879.0*....    4>a    F  A  A       Aug.  1.1904  a7.500 

do  do  c*    4ifl    F  A  A     Aiilt.  1.19O7--'10        a.40,000 

Maturing  $8,000  every  third  \  ear  1  nun  19o,  !..  1919. 

do  May.1833.c-    3«*    M  !^l^  <     b50,000 

do  do  r    4        J    A    M        June  1.    L904  b5.000 

do  do  r     l       J    a   M    June  1, 1905-'09        <•  40,000 

Maturing  $10,000  yearly,  omitting  1007. 
IssneofNovem.  2, 1885     r    :M*    M  a    N  Nov.   1,    1911       a$5,000 

do  do  r    3>a    M  .  .  1,  1912         a5,000 

do  do  r    3>s    M  A  N  Nov.   1,    1914  a7.500 

do  do  r    3»a    M  Nov.    l,    1915         a7,50O 

tO  do  r    3"a    M  A    N  .    I,    1917  al.OOO 

do  do  3»«    F  A  A  1,    1907  a5.000 

dO  Mm  3>«    J    A    J  1911  to   1915        125,000 

do  1901  3»«    J    &   J  1918  10.O0O 

do  1902  3>9    J    A    J  July  l.'ltl-36         578,125 

For  amount  maturing  ea<  h  year  see  V.  75.  p.  408 
do  1903  4      semi  an  1917-1934  355.000 

($20.0J0  yearly  except  $15,000  In  1920.) 

LursUTCrBUBG    I'liivns — Annexed  Jan.  1,  1901. 

LOANS—  When  Due.  \      Watkk  Bunds—  (Con.)  — 

i.    BONDS  4s,  Ma-.      a -'".OOO. March  1034 

4»«8rAAO,  $^,833  34. . $2,500  y'rlv  I  4s.  MAN,       a25.ooO ...  .No  . 
4s 45,000 19011012  I  4s,  Ja.I.         al 0,000  ...July,  1939 

PATTRO  BOHDfl  l-,M.v\        al5,000 .....Ma\  ,  1911 

■   i.ooo  .June  1,  1904    ia,  AAO,       415,000 

Outst'g bonds,  i»n.  1, '02.$  .\.       a 60,000 Aug.  1949 

Population  In  1900  was....  12,595  '  4s.  FAA.        .25,000    ,    Luj 

Wvii  ■  BoaM  I   Is.  MA-n,       a  20.000  ..Nov.  1950 

4s.  MAS,  ad$20.000 I  ian.l,,03$43B,333 

4s.  MA-.        a30,000  1914  I  Population  1900 12,595 

4s,  MA-*,        a40,000 1921  | 

a  Bonds   for  $1,000  each,     h  Hon. Is  for     -"..OOO   each,     r  Bonds   for 
flO.ooo-i^i     ABondsfo    $500,  eto.    y  Bonds  tor  $1, m     riO.OOO 

INTEREST  Is  paid  at  olllce  of  City  Treasu 

TOTAL  DEBT,  SINKING  FUND,  Etc. -Th.  Dfbarg 

with  a  debt    of  $320,000   for 

:  .  and  the   IndebK  by  the 

city  of  Troy;  this  debt  Is  not  Included  in  I 

11.    Dec.  31. -<H>     I 
Total  municipal  debt. $1 
Sink,  funds 

Net  municipal  debt.. ..$1,269. 602    $1,201,470    $1,317,346    $1,345,625 

Water  debt   additional       32*,500  211.000  23b.OOO  240.OOO 

8inking  fu  J]  21,510  *54,112  M2.962 

Net  water  debt $307,265        $180,400        $181,888        $203,038 

•  Include-   oaah   on   hand   in   addition    to  sinking  fund.      The   total 
bonded  debt  on  Dec.  31,  1902.  w  -'$1,674,268. 
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WATER  BONDS— The  interest  and  principal  of  the  water  works 
bonds  arc  provided  for  by  the  Water  Department  from  water  rents. 

ASSESSED  VALUATION. -By  provisions  of  Chapter  550,  Laws  of 
1901,  the  taxable  personal  estate  oi  shareholders  in  banks  was  relieved 
from  city  taxation,  bank  »h*re«  beini;  now  subject  only  to  a  tax  of  1 
per  cent  for  all  purposes,  which  tax  Is  collected  by  the  County  Tieas- 
urcr,  and  a  share  of  the  same  retimed  to  th<*  olty  in  cash.  This 
accounts  for  the  redaction  in  personal  property  In  1901.  The  assess- 
ment is  at  about  full  value 

i Assessed    Valuation. .      Total  Tax 

Tears.  Beak  PtrmmaL  Total.         ver  $1,000. 

19   2 os  t        $'.o>,270        $53.9  13,359        *18TI 

3.955,587  63.913,914        »18*04 

5,341,258  49,147,549  17-91 

5,004,  r?:i  47,62«,798  1700 

125  47.777.(158  18-09 

5,368.077  47.779.588  17*26 

5,133,023  47. (ids. 7 10  19-27 

5,392,051  47,958,787  19-80 

5,198,587  47,049.979  1 8 '46 

5,598,427  48,052,872  17-20 


1901 40,9 

1900 43,' 06,291 

1899 42,622.125 

1898 42,494,63  I 

1897 42,411.511 

42.:. 

1895 42.566,786 

1890 41.s51.392 

1888   12,454,445 


"The  city  has  several  different  tax  rates,  and  the  figures  given  since 
19  '1  are  Cheat  BTttge  rates  for  all  purposes  Sale,  oountV  and  city.  In 
city  of  Troy  generally  (exoeptliuf  portions  o I  wards  5.6,  13  and  14) 
tax  for  1902  was  $15*10.  In  the  excepted  portions  oi  wards  named, 
rate  was  $12*70;  in  syeaway  Behool  Distrust,  $iftOO*  In  st.  Mary's 
School  District.  $18*00;  in  annexed  territory  of  North  Greenbusb, 
$13-50,  and  in  wards  15.   16  and  17  (f  >rnierly  Laulngburg) ,  $12-30. 

POPULATION.— In  1900  (Census)  wi.s  00.05  '.excluding  the  sections 
annexed  in  1901,  which  brings   the  aggregate  np  to  75,000;  in  1890 

population  was  00,950;   in  bMin  was  56,747. 


TRUXTON.-  John  oDo.vn'kll,  Supervisor 

A  town  In  Cortland  County.     Bonds  are  tax  exempt. 

Tax  valuation,  pers'l $22,950 


LOANS—  When  Due. 

X.  Y.  A  Oe.  BiTD.  RR.  BONDS— 
is.  JAJ, $112.000 lulv  15,  1912 

Subject  to  call  alter  July  15,  1902 
Bonded  debt  Apr.  1,  I903.$l  12.0(10 
Tax  valuation,  real...  401,0  10 


Total  valuation  190.' 420,990 

Assessment  about  *l  actual  value. 
Total  tax  (per $1,000)  1902. $26-90 

Population  in  I960  was 1,217 

Population  in  1890  was 1.328 


INTEREST  is  payable  at  the  First  National  Bank  of  Cortland. 


!"TT    CTT7D     r*  r\         '  ARCHIBALD  MCLAUGHLIN,  Trea'srer. 
U  1_0  1  tL.t\    LvLJ. —  s  J.  E.  CASE.  Deputy  County  Treasurer. 
County  seat  is  Kingston. 


LOANS  -  When  T)ue. 

Court  Housb  Bonds,  l  895, 

4s,  MAS,  $51,(100 1904   1921 

($3,000  due  vearlv  on  Mar.  1.) 
4s.  M  a  s,  $57,000.... Mar.  1.  1904 
<$3,0oo  dm-  yearly*  to  Mar.  1, 1922 
4s.  M&S.  $32,000'..  ...Mar.  1,  1928 

County  Bonds— 

4s,  MAS,  $00.00  )..  Mar..  1904'23 
($3,000  yearly) 

4s,Mar.,$14i),(i"o Mar.  1,  1904 

4s,  MAS,  50,000  ...  .Mar.  I,  1905 
4s,  Mas,  51,000.  Mar.  1, 1904-20 
4s.  MAS,    so, 000..  .Mar.  1,  1904  to 


Turvi'ikk  and  Road  Bonds— 
4s,  .MAS,  $0.000... .Mai.  1,  1904-06 
4s.  M&N.     0,000...  Mar.  1.  '04'06 
4s  .MaN.   13,000... .Mar.  1.  '04-'16 
4h,  MAS,     22,000     Mar.  1,  1904  14 

Km  i'ndino  Bonds- 
Is,  MAS,  $14,000 Mar.,  1924 

4s,  M&S,  44,000. Mar.,  1904  to '25 
4s,  MAS,  40.000  Mar.  1,  1904-26 
4s.  M&S.  8,000...  Mar.  1,  04-'07 
Bonded  debt  Nov.  1.1 902. $768,000 

Lssessed  valuat'n,  real  20, 017.457 
Assessed  val'n,  pers'l.        982,035 

Valuation  franchises..         270,370 


($5,ooo  due  pearly)  Mar.  1,  1919  I  Total  valuation  190.'..    27,275,862 

JaitlBo*  Population  in  1900  was 88,422 

.000 Mar.  1,  1925  |  Population  in  1890  was 87.062 

3,    30,000 Mar.  1,1926  1     The  court  house  bonds  are  ex- 

4s,  M&S,     13,000  ...March  1,  1928  1  empt  from  taxation. 


UTICA.— John  A   O.yxtvyell.  City  C  erk. 

This  city  la  in  Oneida  County. 
LOANS—  When  Due. 

acadi.mv  ahd  School  Bonds— 

4a ,$13 1, 450....  1904  to  1916 

4s, ,       82.000     dan.,  1904*19 

4s, 10.000  .Jan.,  1  104  '19 

4s,  ami.,      I6,000...jan.,  1904-'19 

4s,  aim..  .5, 500.. ..1,111.,  1904-,20 
3Sis.  Jan.,  3.', 000. .Jan  ,  'ill  to  '19 
3i«8,  Jan.,  21, 000... Ian  ,  04  to '19 
3^**,  Jne.,  2.499. .Jne.  1, 190100 
8Ue.  Jne.,  65.000  Jne.  L.  1904-23 

Kirk  DEPABTMBNT  B0ND8  - 
3*48, Apr.  IS, $17, 000.  Apr  lS.'04-07 
Refunding  I".  I     .v-  B.  RR.  Bonus 
$189,323  83. 


Paving  Bonds - 

348,  $24,099  12 part  yearly 

4s,      124,867  81 part  yearly 

Public  imi-rovkmkni— 

Is,  Jan.,  $1  25. 000. .Jan.,  '01  to  '28 
Is,  Jan  ,        30.OD  ...Jan  ,  •■^'.)  to  '31 

4s,  JAJ,     150,000 Ian.  l,'22-'3l 

348,  .....     55,000   ..  Jan..    '01-23 

3>«8 ,       8.000  ...Jne. 25, 'Oil  1 

3k>s ,       2.500.. ..Jan. , 1904  OJ 

IWaiKii.  Bonds— 

4s, $5,000 1903-1907 

Bond,  debt  Am*.,  1,'9J  .91,054.855 
Pav'K  assess,  debt  (lnol'd)  1  is, 901 

Teinpor'.y  loan  bMs  one  ). $101,160 


Ref.  D.O.&B.RB,b,ds(1no.)189,824 
Utica  holds  agalnsl  its   railroad    bonds  $2o0,0o0  railroad    stock, 

which  returns  dividends  of  5  per  cent. 

INTEREST  is  payable  In  Utica  at  the  City  Treasurer's  oltice. 

DEBT  LIMITATION.— The  olty  la  restricted  by  law  to  the  Issuance 
of  temporary  loan  bonds  in  anticipation  of  olty  tax. 

ASSESSED  VALUATION.— Assessment  about  full  value  since  1897- 


Real 

Tears.  Estntr. 

1902 I 

1901 ...    32. SOI. 2i3 

1900 32,182.139 

1899 28,576,331 


1898  .... 



1896 

1895 

1890 

1880 


28,472,140 
82,01  i  824 

10.137,202 

16,548,046 

10,101,052 
10, 99s, 700 


I 'i- rami  ill 

Propertu 
193,752 

'9,07  1 
s.920,521 
9,21'.), 307 

9,222,004 

8,0  I2.39S 

2,613,826 
2,630,263 

2,3:10,000 
2,476,800 


Total  Assessed   Bate  0/  IYm 
Valuation,     per  $1,000 


$38,416,028 

3s.503.SS7 

41,108,660 
37,79 

37,09  1.1  I  1 
40,657,022 

19. (151, OSS 

1.9,178,309 
18,791,658 

19,1. 


$1710 
17  45 

'22-72 
1!)  62 
16-17 
22*02 
20*81 
27  23 


•Inoludlng  special  franohlso  valuation  1902,  $1,002,350. 
POPULATION. -In   1900  (Census)    was   56,388;    In   1S90  It  was 
44,007;  in  188011  wa-:;:;. 9i  i;  in  187011  was 28,804 


WALTON.- (i.  0.  Mi:ai>,  Supervisor 
'j "  1 1 1  s  town  is  in  Delaware  county. 

LOANS—  When  Due, 

RR.  Aid  Bonds  (roR.)— 
4s,  I  AA,  $30,000  ...1  uh  .  1904  08 
4s,  f.va.    30,000  .     Feb.,  1914  is 

3»«s,  F.va, 30,000  .  1  eb.  1.  1909  L3 


Total  debt  Mar  1.  1908...  $90,000 
Total  valuation  1902...  1,568,630 
Total  tax  (per   Mi    L902    ....$1(!*3S 

Population  in   1  BOO  was . 

Population  in   1900  was 


'The  four  per  ecu:  ..ion  Dime  >.m  Lnga  Bank,  N.Y. 

Walton  School  District. — H.  0.  Tobet,  Cl-rk. 


LOANS-  When  Due, 

: 

4s.  .1.-.  I.    |16,( .       -luiv  1.  191  1 

to  July  l.  I9is. 
4s,  JAJ.  $6,000     ....J 
4s,J&J,     1,000 July    1.    19(M 


'Total   debt  July   1.  1902..    $80,000 

\  aluation,  real    . ..    732,737 
ieil  \  ai-n,  personal.    1  0 
Total  valuation  1902    . ..     638,612 

uient   abt.    1 .1  ',,  net  11.  il  \  alue. 
BOh'I  tax   (per  $1,000,    1  902    : 


INTEREST  Ispayabli  o al  Hank,  n.  w  York  City 


\A/  A  R  <=L  A  \A/         H-  P*  BAXTOK.  President. 
W  AH3A  W  . —  ,FRED.  LESTER,  Treasurer. 

The  town  of  Warsaw,  containing  the  village  of  the  same  name,  Is 
situated  in  the  county  of  Wyoming. 


LOANS-  When  Due. 

Refunding  RR.  Ronds  (Tows  — 

,,9j    ^o.    <  f  46.000..  A.Uif.1,'04-26 

J  _S.  f&,A.  j      18  (M)0    Ang   ,.27.32 

Villaok  Watku  Bonds— 
ts.J&J,  $75,000 1910  to  1925 

$15,000  in  1910,  1915  and  1925, 
$30,000  iu  1920. 

Vm.i.agk.Strkkt  a:  Sewer  B'ns— 
5s,  F&A,  $2,000.  Aug.,  1904-19  '5 

TAX  FREE— Railroad  bonds  exempt  by  statute  from  any  taxation 


Town  debt  Sept.  1, 1903.  $64,000 
Village  debt  Sept  1 ,  1 903      77,000 

Town  valuation  1902 1,819.000 

Villace  valuation  1902  .1.283.920 
Assessment  about  4-5  actual  value. 
Village  tax  (per  $1,000)  1903. $9  98 

Population  in  1S90  was 4,468 

Population  iu  1900  was 4,341 


WATERTOWN.-Kk.vnk  Walts,  Treasurer. 

This  city  is  in  Jefferson  County. 


LOANS—  When  Due. 

Paving  Bonds— 
5s,  $6,316.03  ...   1904-1906 

High  School  Bonds— 
3-s,  MAN,  $100,OOO.Mayl,  '22-41 

City  Bonds— 

33ss,  $40,000 1905  1914 

4s.   6^.000 1903-1925 

city  Ball.  1896— 

4>s8, $40, 000.. ..1926  to  1930 

1 100  due  yearly.) 

Water  Bonds— 

58,      MAS,  $13,000...  1903  to  1906 

48,     MAS,    45,000...  1904  to  1906 

3-2S,  MAS,  117,000...1906tol922 

3s.      MA8.    10,000 1906-1922 

3'4S,  M&S,    35.000  ....         1922 


Pav'o  SkwkrA"Hiqh'Y  Bon-DB- 
S'*, MAN.  $75,0.  O.May  1,  1930-44 

Funding  Bonds— 
3>u9    ...  $105,000. Feb.  l,1904-"24 

( 1*5,000  duo  yearly.) 

Si  H  i. u   Bonds— 
3»*8,  MAN,  $6  000..     .  May,  1910 
3i«8.  MAS.  85.000      May.  1911-27 
Total  debt  Sept.  1.  19o;'.. $767,361 
Water  debt  (included)...    235,000 

Tax  valuation,  real 8,357,480 

Tax  valuation,  pers'l...  1,611.100 
Total  valuation  1902...  9,968.580 
Tax  rate  (per  M)  1902  ...$20009 
Assessment  about  3»  actual  value. 

Population  in  19o0  was 21,696 

Population  in  1890  was 14.725 

INTEREST  on  water  bonds  is  payable  at  New  York;   on  all  othern 
at  Watertown.  

WATERVLIET.-H.  M   Bu-rrb*s,  Chamb'n. 

This  city  is  in  Albany  County. 

LOANS-  When  Due. 

«1'avi.mi:nt  Bonds— 
4s,  AAO,  $22J,000...1903  to  1914 
(Part  due  yearly  on  Oct.  1.) 
Bchool  Bonds— 

4s,  JAD,  $28,000  June,  1904 

($5,000  duo  v'ly)  to  June,  1908. 
3-ss,  FAA.$3i,000  Aug.1,1904  34 


a  $1,000  each. 


Sewer  Bonds— 

4b,  MAS,  $17,000 1903  to  1909 

(Part  due  vearlv  on  Sept.  l.i 
Bonded  debt  Feb.  i.'O'    $334,000 
City  has  no  floating  debt 
Total  valuation  1 90S...  $1. "11.246 

-sin,  nt  about  actual  value. 
Total  tax  (per  $1,000)  '02. .$20-50 

Population  iu  1890  was 12,967 

Population  in   1900  was 14,321 


INTEREST  is  payable  at  City  Chamberlain's  ottlce. 
WEST    CHESTER.— See  New  York  City. 


WESTCHESTER  CO.— Francis  M.  Cakpen- 

TER,  Treasurer.— County  seat  is  White  Plains. 


LOANS—  When  Due. 

General  Purposes— 
31.3s,    JAD,  $25,000.. June  1,1904 
Slgs,    JAD,    20.000. .June  1.1905 
3**s,  JAD,    50,000.June  1,  ,27-*28 

New  Indices— 
4s,     J&D.  $20,000.  Jne   1,191112 
4  s,     JAD.      5,000.  June    1,    1913 
3'  „s.J&D,    13. 000. June    1,   1914 

coi  -.  iv  Jail  Bonds  - 

4s,  JAJ.  $51,000 1906-1911 

($10,000  vearlv  on  July  1.) 
3138,  J&D,   12,5  00..  June  1,  1911 

Temporary  LOAM  Bonds— 
4s.      J&D.  $20,000..  June  I,  1915 
3>«8.  J&D,        8,000..  June  1,  191  I 
:ii.js,  JAD,     13.500..  June  1.  1916 
25,000 
2ii.  742 

1  vooo 


. June  1.  19  25 
..June  1,  1926 
..June  1,  1912 
30,000  ..June  1,  1905 


3Si8..T&D, 
3>flS,  J&D, 
Stgs,  J&D, 

3>«8,  J&D, 
INTEREST  is  payable  by  County  Treasurer  at  White  Plains. 


Refunding  Bonds— 

I  S  His,  J.vD,  $9,000  June.190412 
13-108,  J&D,  4.000  June  1,  1913 
I  3  10s,  JAD,     10,00  »  June  1,  1914 

3^9,  J&D,  2,000. June  4,  1901 
l3sas,    J  vD.    16.0(H)  June  1, '04-11 

31cs.  J&D.  32.0OO  June  I, '04-19 
WARBUBTON   AVE.  Bonds  — 

4s,  .J.vD,  824,978  rune  1.  i'»<>4 

($10,00(1  due  y'rly)  to  June  1,  1905 

FUNDINQ  Bonk 
3i),,s.  JAD.  $40,000  Jne.  1,'29-SO 
3ss,  JAD,  30,000... lune  1.  1931 
Bond.  debt-Deo.  10,1902  $537,720 
Tax  valuation,  real.... 180,451, 135 
Tax  valuation,  pers..  14,019,473 
Total  valuation  1902.. 194,470,608 

A uient   at  about  actual  value. 

Population  in  1900  was..  .184,257 
Population  in  1890  was..  .146,772 


WHITE  PLAINS.— How ai;d  E.  Foster,  Treas. 

This  village  lain  Westchester  County. 

LOANS-  When  Due. 

Beweb  Bonds— 
3»-3S,  A&O,  $10,000  ...Oot.  1.  1930 
4s.       MAS,     24,000. . Sep.  1. "2  I  '-9 

Fire  Dei* artment  Bonds  — 
4s,  MAS,  $13, 00O. Sept.   1,  1908-20 
4s.  J.VD,     15,000     D.c  1,  190rf  22 

WATBH   Bonds— 
4s.  fa  \,  $180,000, Aug.  1,1914-28 

($4,000  in  191 1  a  s.9.(ioo  [-early 
to  Auk.  I,  1 
4s,  JAD.  $25,000..   June.  19 
($4,000  111  1926;  «7,000  to  1929.) 
3>«S,  A&O, $60,000.... Oot,  l,  1929 

iilfls,  AMI,      86.000    .Oct     31,  1931 

Tax  and  Assessment  Bonds 

4s,  JAJ,  $10,000    Ool    1.  192J 

.,     10,000     1912 

Refunding  Bom 

,  $1  1,000   Nov.  I,  1903  '13 
.1,         9.000    July  1,1914-16 

CUKRI.N  I   Dl  HI    Hon  DS 

.       ,,  O..Aug.  1.  1912-14 

'-■    '  1915 


Paving  BONDS— 

4s, 815  000... June,  1926-'28 

JSis,  M&N,  100,000    ,Maj  l,  1931 
8>flS,  A&O,     7  ..(Mo      0 
Bonded  debt  Auk    1/03. $1." 

of  ludebte  1 
Total  debt  Aug.  1,  1903  .1,285,168 

Slnklngfnnd  

luation  1902    . 

Population  in  1900  was 

Town   i-t    Whin    Plain*   Bonds— 

(Additional  to  Tillage  bon 
3>«.s.  sciui-ati.,  $78,000 

Road  Boni 
La,     .i.v.i.  $60,000... July  l.  1932 

3'«s.  J.V.I  5.000       Jan".    1. 

Hooded  debt  Mar.  I,  1903  S78.OO0 

1  >  aluation  190 1. .$8,462,1  1 « 

Popu  atl    n  in  1900  was  .    ...7,869 

White  Plain*  8ek  hi*t.  v„    1. 
I-.   I.v  1.  125,000     Jan.    1.  1910-34 
Pond,  debt  Feb.  24,  'OS..    $st,ooo 

ed  valuat'n   190'J 
School  tax  (per  M)  190 J).... $6*25 


WILLIAMSBRIDGE.— See  New  York  City. 


v  Mien  \i:i.  .1     w  AL8BT,  Blayor. 
[JOHN  11.  KEELER,  Jr.,  Deputy  Clerk. 

-  is  111  WesteliestiU'  Co.      Intel  est    |s  j  1 .1 1 . 1  at    CltJ   Ti  •  B 


YONKERS. 


Winn  Due, 


LOANS- 

PAVII.IoN    BOKDS— 

• 
3-ns,        ...  19,500  .  Apr.  .1  '■"'  •  09 

(  )H1  M  LTOBT    HoNDS— 

1,500 1904 

($1,000  due  \ealiv  on  Apr.  I.) 

4s ,  $8,600 Apr.  190 

3-ns, 1.O00 April,  DUO 


I'iRi.  I>l  PAB  IMKNT— 

is.  ,  8i  L,OO0...Apr.l,  1903-]  I 

Apr.,  1906-11 

3'.js,  ..  ,    20,000. .. .Apr.  1, '14-17 

3'-js,  ...,15  000.    Apr.  1,  1918-'20 

-mi  m  Bonds— 

is $ii. 1,100  ..Feb.  1.  1904 

Is ,      79, 500. ..Fob.  1,1905 


Oct.,  liiO.'i.j 


NKW   TORK    CITIES  AND  TOWNS. 


10 


.>  i 


LOANS—  When  !>«,. 

PaVI.M.    BONDS 

4a 910.200.. .11  ir.  1,  1904-O5 

48, 30,000      Mar,   1,  10O4-O6 

4s. 287,450...  Apr.  1.  18 

4a,  .....     hi. (mm. ,\|.r.  1,  1927 

3"«b 1"  ■•  i   l.  1928 

3>««, 12.000.. ipril  1,  1929 

3»a».  ...  1150,000  M  .-. .  '1010*24 
8>«a,  ...  20,000  Mi  1  '■  8  t«>  '1  ■ 
3««a,  .   .        lO.ixii. 

..       J May  1. 191(1 

wm>       <  l.ooo         .M.i>  l.  1917 

Public  imh  Boi 

10/15 
000  .  m  b  pa* ut.) 

Pi  hi  n     Bl  li. I- iv.   LMI)  I""  ■ 

I        \  U|      1  .    190  I    1  - 

•    \|.r  ,1904  to  '13 

3>*8. ,  r Api  .  L906  '08 

3^k,  1 .000      Apr.    1. 

i.  L918 


i'ii  vm  BAD  I'i.mji.  lt"SO»— 
l*.  MAN.  14.0  "'....May,  1904  '00 

HKIIi  . 

....  $4,400  Apr.  i. 

,     5,ooi.     ....Apr.  1 
Kkim.miiii.s  BOVDft— 

3^m, I  ,o. ......     Feb    : 

,  o      i  en    I 

4h 150,000..  Feb.  l,  iootl 

Tax  k.  i  n  i 
la,      ,  |3O0  000      ■)  ins  l    . 
i  ..      ,     Li  0.000     .  ..June  15,  190  • 
1-.      ,     lSn.voo         .Juno  15, 

I'OUOfl  KBHSIOS  B  >•- 
|.,  ..,  110.000.         F»b.  '.  1908 

W  1 1  u;  WOi  >1  u'-'i-  Bd. 

in '14 
5s,  ...  80,000  Apr  I,  1909  to'12 
U,      ,    775,000  Apr.  I,  1913  to'22 

3^*,  ...  20.000 Apr.  1,1917 

;iLy*.  ...  25,000      .   ..Apr.  l.  1920 
:<l|«,  AA-    >,    110  uoo. .April  1,  1921 
:tn*.  AAO,     2S.000    .Apr.  l. 
If,     ami,  100,000  ..Apr..  '£ 


Total    1  Al»turtt   t'ouula- 

Itrbt.     r»l.     Maturity.    Valuation. 


Cuvler  (T.>.  C.irtliii 
..-( V  i  l.hl    . 
- 
Depe  ■  Co 

I).-  Raj  i  UsonCo. 

,i       I    ■ 

Herklm'rCo.. 
I)i  \  .i.-ii  i  \'  ».  Toiuul 
K<«rlv*.llw  (V  )  Madia 


•■»     3>*      190 

•  3sai 

•  I        1  - 


l  4 
■       4 

U.fOO  4A5 

VI. .u.io       41* 


S  1900. 

411,621  901 

ooo  3.033 

1,931.435     

^50 

I 


1,410 

711 


K.i-t.-li. -l.-r-  I '.i.W. •-(.  >l ■■  4A,">     l'Ju.  3,040 


y.»\  ao«L  Distbiot — I   H.  Olaxtoh",  8*0*7. 


LOA  Wkum  Due, 

Lpr.  1 ,  -J ■_'-'■-•  1 
■  mi  Apr    1.  '08  'in 

1  It)  14    10    1  •-'< 

10.000  1910  A    I'-'i  1 

"i  Vpr.  l/27to'31 

I   HI  tO  19CI 

10.000      Apr.  1.  1940 

10,000. ..Apr.  l,  I'll 

Vpr.  1.  1921 


LAO, 

A  AD, 
•  IS)-,    i 
3  Sir-,     I 

5a,     a«'  >, 

3>f8,     v 


:<iurt.  AAO.  110,000  .  Apr.  1.  1925 

\,v  >,      3.000       Lpr  1 ,  1920 

LAO,        ■-'-'  10      Lor.  1 .  1  >08 

Bite,  AAO,    50,000.. Apr.1,'27-*   l 

3S-.  AAO,   L0i.450..Apr.l/26-'37 

(V.  75,  p   209,  for   1. iniii-.i 
iIom   A*i>    |t5.000.     Apr.  1.  1940 
■***•  A<BU-  t  10. uoo.     Apr.  l,  L941 
4i      AAO  >  110.000. Apr.  1/42  5 
'   '      AlVU'  (       7.50o.Apr.   l,  l  •.  :i 

Issued  by  the  Board  of   Kduoattou  ami 
paid  '■■  from  money  ral «ed  i>y  lax  for  the  school    budge'. 

T  icy  arc  looladed  In  total  «l«-i»t  beta  -\ 

PAR   VALUE   OF   BONDS.— The    consolidation   and  water    bouda 
a,™  for  11.000  "-.nil. 
BONDED  DEBT,  Etc.— The  bonded  debl  of  the  ell  r  on  Auic.io. 1902, 
..  milking   fund  assets,  i*8l7, 38928;    uel   de 
relief   bonds  raised   by  taxation  (Included  above), 
•450.OO0.    Tlit<  ninkiiii:  fund  oODSlStS  entirely  uf  the  city'*   own  bonds. 
CITY   PROPERTY.    The  eltj  owns  Its  water  works,  which  ooat  to 
Deeember  l.  1901, 91.640,56]  28. 
ASSESSED  VALUATION.— The  city'.-,  assessed  valuation  hM  been 

A  veruge 
I'rr.ional 
Property. 
$:i,:u  ;.-.mi 
2.923,600 
3,086,830 
3,125,210 
">.!)74 

POPULATION. -In    1900    (Cent  17,931;    in   1890  it  was 

■    in  I-'-mi  It  was  1  3,892. 

EXPLANATORY  OF  BONDS.— The  redemption  bonds  wen 

mil*  bill  in  by  the  city  at  sales  of  property   tor  oon- 
mil  itsseriHiueuta,  And  the  bonds  are  to  be  paid  out  of 
money  received  for  redemption  or  lands  **>  porohased. 


40.000 
15,000 

17,000 

25.OO0 
13,700 


4 

H  Lj  1 ;» 1 1 

7     Ft- 
3>e 

3>4 


RB.500SVtt< 


Tear*— 

/.'«(//  Ketate 

1902. 

749,918 



86.097,«70 



124,400 





71  1,880 



. 



....   22,57  1,226 

1880 

....    10. o    L.677 

Total  A  tawed  Eat* 
i  aluation.    per  f]  ,000, 


(41,067,618 

39,031,   Tti 

24*1092 

38,21  i 

23*709 

13,4  55 

33,867.854 

22*2998 

..1  -o 

22,972,466 

10.454.972 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  Klve  statistics  regarding  <-ivii  di\  lalons  In  the 
.  York  which  have  an  Indebtedne  i  >•>,  end 

winch  ;in<  not  represented  amon**:  the  forexoinK  detailed  repoi 
add  the  population  from  the  V.  B.  Oensus  of  I  I 

Total    In  Asse.turd  fount a- 

lhttt.     tut.     Maturity.  Val'ation,  Hon. 

- 

i  (V.)  Jefferson  Co  35.500  :i '  i  ■.  3~i,,  "05-,27        70.">,49,r>     1    •■_• 

Alexa- drla  M:iv(\'.(..I.'f.  Co     12,400  i'.MI 

Andes (T.). Delaware  Oo  io     3»«        1904  :ii,;:^    l[927 

Andover  (V.)  Allegany  Co    .   18,800  241,916 

Angelica  (T.),  Allegany  Co..  19,000  i  l903-'25  561,000  l  c,.,<t 
Angelica  ( V.),  Allegany  Co      26,000     3*«         1927  978 

Antwerp  (T),  Jefferson  Co..    15,000     3^   190 
Antwerp  (V.),  Jefferson  Co     19. uoo     4        1910-29 
Antwerp  School  Dlat.  No.  1       8.250      l 

Arcadia  (T.),  Wayne  37.000  i    7.046 

Attica  (Town),  Wyoming  Co.  I7.90'i  :i^  1903-09  1,394,195  2  677 
Balnbrldge  (V.i.Chen'goOO.  31.000  :1'-a;mo  *04  27  I     1092 

n  spa  (V  i.-  ir'-.i  ('...nil,  >oo  3»i  to  5   '04 '28     1,600 
Ballston  Spa  8ohool  Dlstrlol  42,000     3«a    l904-'25 
Berlin  (T.).  Rensselaer  Co..    14.000     5        1903-'15       37?'. o-<     l*fi77 

Bradf..  301  570 

:  1.000      4         1904  :  i  I  ;    2  70". 

Urockport  (V.)  Monroe  Oo  .  ;    l  -_■:;  i-i     3' v)i 

Bronxvllle  (V.)  Westoh'r  Co  21,000  1  l907-'27  1,400000  579 
Oanaloharle  (T.).Montsr  Oo.  29,000  ,'i'j  1904-30  i.so.3,513  3.88S 
Canajoharle  Soh.  ln-i.  No.  8, 

Bfontgomi  1  (  1  ■  .  .    20.000  1903-22 

Canandalgua(V.),Ontai  iO04A4*9  L903-15     3,962.13 

Oaneadea,  Allegany  Co 10.000  4>«&5      

Canton  (V.) 81  LawrenoeCo.  77,000  :{-j  1907-14  1,1  7,205  2*757 
Oaa tile  ( V.).  Wyoming  Oo        m.  0.1     ;<i*     190  8,197    1,088 

Oattaraugua  Oo      20,000     4  1901     25.0U7,01o  (J5.643 

Oattarangus   (VUlagi  1,  Cat- 

taraugusCo 22,000     i        1903-46 

Ohamplain  (V.).Clinto  ■>     4^    1922-'26       26fi,i35    l'.ul 

Charlotte  ( V.),  Monroe  Co      56,000     -i  u    i:m>;  0,000    1   lOu 

Chemung  County    63,715    25  3; 

Oherr*  Creek  (Tow  n),  Oban- 

tami  49.000     4  '09  '27       472,596    1.71". 

Cherry Vai ley (T.).OtseKo Co.    10,00s  3»4&3>«  *02-'15       70 
CherryValley(V.).OtsegoCo.  21,000     l        1902*16 
Chester  (V.)  Orange  Co      ..  68,300     :c3     190  1    1,250 

01nolnnatus(T.),OortlandOo   35,000      1         1903-37       340,605       912 

Clayton  (T.),  Jefferson  Co    .    15, 3.80   190418        L31S 

Clayton  ( V.),  JeffdrsonOo...   54.911     3\ 

Clifton  8pga  ( V.), Ontario  Oo.  1916        7^:;  >;u    i'cit 

Olintonl 1904-'ll  6.78 

o'rieOo..    67/0O  3Vg&4  1904  11     1,20 

Collins  (T.),  Erie  Co 15,000     1 

Oolton  <T.),  SLLawrenoe  Oo.   12,000      1         1904-15       812,316 

Columbus  (T.)jChenango  Oo.    16,000     4  522 

Cooper8t'wn(V.),OtsegoOo.   l"..0t)0     4        1902-31 

Copenhagen  (V.),  Lewis  Oo.    18.940    ;-h<j     1906-31 

Corinth  (V.)  Saratoga  Co  ...   69,000  3  "<& 4 

Covert  (Town     -  ..        16,000     3^  1902-'21  1  B97 

Ooxsaokle  (V.),  Qreene  Co..  71.000    ..  1.1  i 

Crawford  (T.)  Orange  Co...  18,000  3^1  1 904. 12  873.102  1.778 
Cuba  (V.)  Allegany  Co 31,000     31*     1903-09       866,565    1,502' 


.  I»    No.  i< 

Baton  (T.),  Madison  Co  8O.000     4 

Bllenvllle  IV.),  t  .  15,000     3^1 

Kiniini    Relents    1  vm  1 
Obemung  Oo 

Enfield  i'l'.).  Tompklii  - 

i-.rin  (!'.).  CbemunK  Oo 

Pallsburgh,  Sullivan  (  ■■ 

Ki-hkiil  1  And  (V.).Dutoh  OolO 

Klshkill  I'n.  Boh.  I)U.  No.  8, 
DutchessOo    15,000     3«« 

Ponda  (V.)  Mon  comerr  Co    4l,0Oi      1         r.i05-3l 

PorestburKb,  Sullivan  Oo...    17. .mmi     31* 

Port  Plain  (v.)  MontK.  Oo 

Prankfort(V.),Berklmer|Oo.  70.000  3 hiki**  'oa-'-Jh 

Prankllnvllle  (Village),  Cat- 
taraumisOo 20.000    4  1910 

rr.i-pi.it  (Vj), Nasaan Co 55.750     5 

Oalnee*-ille(T.),WyomlngCo.   12,000    

Geneva  (Town), Ontario  Co..   16,650     ~       r.ioO'Ol 

(ii-iu-v  :i  Classloal  Sohoo]  Dis- 
trict, Ontario  Oo 29,  ".00    4A5      190l-'10 

.11       PlattS       (Town), 

Herkimer  Oo       30.000  3>*  'o;i-'3J 

QUbertsYllle(  V.).Ot*>ego  Co.   13,500  3>u  '<>- 

Oouverneur (V.)8t.Law.Oo    56,000  :isi  1910 

Qowanda(V),OattaraugusOo   14,000  -i  1903-18 

Q  wandaSoh.  Disr.  n<>.  1  ..    ie.(M)o  4  1904  it; 

Oranby  (Town)  Oswego  Co     38.000  4  1904-'22 


l  (Ui.i  01 

300,000    . 

.... 

1,214 
328 

.V2.V 


600.000 


1,145 

025 


... 

•;*)()    2.612 
1,043,048    2^25 


701     8,663 

1,631,730    : 
2,143 


978.770    5.120 


Oreenbiirir'Towni.Wcst.  Co.l04.<  oo4<fc4>«     '03 '14    2  15,564 


(ireeno  (V  1.  ( !henango  Oo.. 
(irc.-iipurl  (V.)  Suffolk  Co.. 

( ii-otoi.  1  V.),  Tomp  .    11 1 

Qullderland  Sob,  Dist  So.  7. 
Guilford  (T.),  Chenango  Oo 
Hamden  1T.1,  Delawai 

Hamilton  Co 

Hanoock  (T.),  Delaware  <  to. 
Han  l(  i-i'n  (T.i  Prankl'a  Co. 
Harrletsto**  d  Bnh.  D  No   1  . 
Harrison  (T.),  w. 
Hastings  (T.i,  Oswego  «'o. .. 

Hempstead  S.  D.  No.  l  

Hempstead  Soh.  Diet.  No.  8. 

Hempstead  S.  i>.  No.  15 

Hempstead  s.  ]>.  No.  20 

Hempstead  B.  i>.  No.  /l 

Hempstead  8,  D.  No.  22 

Hempstead  s.  i>.  No.  21 

tneriT.),  Herkimer  Co. 


4H.000      3>-j      19( 

74,000  8I10  to  4  

63,000  :>A-3«s       

l,r..oo<i      4  190-1-18 

4  

3'^      1901-15 


25,000 

51,000 
18,000 
12,000 

38. 500 
II.11OO 

1.1,.  Mill 

>   I  A  5 
27,000  5.v6 

1  1,20  I 
32,  MM) 

1  -.imiii 

IO.  (Kill 
V^. 


4 

t 
4 


'04  '25 


..77  1,286 

,000  2,366 

1,344 

268.650  «00 

1.206,t553  2,208 

3,716.085 

1,1  1    .96  2 

885, 
2,791,-1 65 


4.947 
5/508 
3,390 


4 
tig 

5 
4 
Herklmer(V.),  Herkimer Oo.119.000    4A-". 
Herkimer  Soh.  Diet.  No.  1...   15.000     3Si 
Highlands  Soh.  Dist.  No  2..   21. 000    .. 
1V.1,  Orleans  Oo  .  ...    19.500     4 
t  (T.i,  Rensselaer  Oo.  20.000     3"« 


HooaiokPalls   V.)  Bei  15  3*s&4  1904-09 


HorseheadsiT.I.ChHmuiiKCo  50.000 
Hounsfleld  (T.I. Jefferson  Co. 

Hume(T.),  Allegany  Co  ...  28 » 

Hunt.. r  (T.i,  Greene  Co 10.500 

Huntington  Boh  D.  No.  3...   20, 

Hiiiitlnirimi  H.u    1)   No    1         1  5,000 
Irvington  (Vll'ge),  West.  Co.] 

10.000 


•01    08 

do    12  1,300,000 

•0O-*27         

20         

•05-' 19  

'os-'ia      

•02-'i:'    3,984,780 

4,086,165 

1904    8,783,572 
O.i  00 
841,000 

1.75  1.979 
1,191.817 


2.048 


1904-20 


1911  15 
1904  12 

190  .  I  a 

1903  '10 


6,748 
5,555 


8,681 

•J.77-J 


300,000 

861,1,0    9 


lulip  (T  1,  Suffolk  Co  30,000      l 

ll    .No.   1,   Suffolk   Co.     'J  ..(l.MI        1 

Ithaca  8.  i>..  Tompkins  Co...  59, 1 

ion  Count  v 50,00 

nton  Co..    13,000    4-5 

Klrkland  r.  P.  s.  i>.  No,  4, 

1  ancastar  IV  1.  Brie  <'■■ 42,000 

1.  r  Boh.  Diet  No.  8...  38,000 

Lebanon    C  1.  Madl 0  51.700 

Lestershlre  (V.)  Broome  Co  67,900 

l..ui«Uo ..  16,000 

Leu  iton  (T.),  Niagara  Co..  167,500  i^&o 

cy  (V.), Sullivan  Co :i_'.:.(K)    .. 

Liberty  (T.),  Sullivan  Oo 102,000 

Llooklaen  (T  (.Chenango  Co.  1 1,500 

Little  Palls(T.), Herklm'rCo.  15,000 
Little  Valley  (Village),  Cat- 

taraugua  Co 20, 100 

LlvlnKBton  County 10.000 

LowvlUe  iT                       16,000 

LOWTl 

Lyons  (T.),  W  ...  1  L5O0 

l.\  Bander  (T.)  Onondaga  Co..  - 

Madison  (T.),  Madison  Co     .  20,000 

oneok  (V.),  West  (  to.  47,500  3  35-4 
M  .nil. miu   Boh.   Dial  No.  2, 

Herkimer  Ob 1 1,000     3 

Manilas  (T.L  Onondaga  Oo  .  98,000  3>t£5 

Marathon  iv.)  Cortland  Co.  35.500  3"s.t4 


3,875. 000     '_VJ:U 
1,000  12,545 


1904  18 

29    2,000,000 

1904^13  38.8 

190_'-'ll         7^ 


'6,748 
2,110 


3»« 
3>a 

4 


4 
-1 
4 

4 
414 

3»a 
3i« 
4 

3'..- 


1905-25     1.260.6-5  3,750 

1921     1,887,000     

665,870  1,243 

744,570  :<.lll 

1904-'07  10, 1  26,843  27,427 

1,517.651  3,221 

985.000 

1  32,  ■•  "• 


•01-U5 
08  &'15 


1,78  1 

846 

718 

1,085 


1 
1905  19    2,413,786    3.74.; 


192  1 


4 

3* 

4 

4 

4 


•0  1  '27 
'02-'15 

1901  13 


2.928,063 
246.035 


2,352 

4,722 


1924 

1903 


'02  '32 


. 


'•    1    St.   Law.  ('..    .  10.000 

Middlebury(T.),WyomlngCo.  12,000 

Mlddlevllle( V.), Herklm'rCo.  20,000 

...  1  1, 1 

Mlllerton  (v.),  I)  it  16,000 

Mohawk  (v.), Herkimer  O    .  82.OO0 

Mont«omery  c>.. 1 1,000  3kj&jia  '03-12  25,115,35^  I 


5,374 
1,092 

1,406 
667 
532 


1  ("i .).  Ontario  Oo 23.000 

12,000 

:      Madison  Oo 42,250 

1  \000 
Newar  1 
New  Berlin fT.). Chenango  1 

.  ir. 1  i'i.  .     • 
NewHeld  1  r.),  Tompklne  1 

rtfortl(V.).OneldaCo,   20.00  1 
ioon(T  '.1  '0,11  -..'•■ 
N.-wport  <v.»,  Herkimer  Co..   10,000 
n  I  (T.i,  Herklmi  r  Co.   1 1,000 

1  Co 

No  Greenb  1  No. 

19,000 

North  Olean   (Villaite),  Cat- 
tarauirus  Co 11,000 


1915 

19o7  22 


lOoi-l* 
1904  10 


1914 


14  1  000 

.  ■ 
- 


1,048 

2.525 

1.007 

610 

1.613 


44.3 19,572  74,961 


•03'08 
'OS-'IS 


1058 


NEW  JERSEY-DEBT  OF  STATE. 


[Vol.  lxxvii. 


Total    Inter-  Assessed  Popula- 

Debt.     est.    Maturity,  Valuation,  tionin 

A  jg  1600 

NorthvilJe  (V.),  Fulton  Co..  30,000     3»«       '06-'21         1,046 

Norwich  (T.),  Chenango  Co..   30,000     4  '99-'01    2,818,455    7,004 

Nunda  (T.),  Livington  Co...     16,000  4 £4>s        1,103.798    2,397 

Nyack  (V.),  Rockland  Co  ...305,000     ..  2,786,300    4,275 

Olean   (Town),  School  Dlst. 

No.  1, Cattaraugus  Co 52,000  4-41*    1903-18  

OaeonfaS.D.No.5,  Otsego  Co.  15.000     4       190-1  n    3,600,000    

Ontario  (T.),  Wayne  Co 45,900     4        1904-26         800,674    2,550 

Ontario  County         10.000     4         1900-0129,858,228  49,605 

Oswegatohie<T.).St.Law.Co.   26,000     4  1,513,220    2,3e8 

Otego  ,T .),  Otseiro  Oo 15.000      4  1902-16        791,906     1,817 

Otego  <\\),  otseico  Co 13,000     34      1904  30        690,000       658 

i  County 25.000      34      1902-07  21,276,33148,9*9 

(T.), Chenango  Oo...  53,500  3*m  1903-28  390,256  1,234 
Ovid  (Town)  Seneca  Co.  ...  41,500  3Ha  1904  21  1,263,405  3,734 
Owego  (Towi  CO....    28,000     4         1903-06    5,279,900    8,378 

Oyster  ISav  Sch.  l>i-t.  No.  5..    36.500    4.tf>    1898-'40  

Palatine  (T.t.Montgoin.  Co.    29.000      34     1904-'30     1,872.016    2,569 

Pariah  (Town), Oswego  Co..    18,000    34  896,931    1,530 

Patchotrue  <\\).  Suffolk  Co..   26.50034to4       2,479,528    2,926 

Pawling  (V.),  Dutchess  Co      45.000     ..  781 

Pelham  (r.)  "Wc-tchctcrco.    1  -.<  00  <<ft5   1921'38    2,768,297    1,571 

Pelham  School  Dirt.  No  1...    18.000      i        1904-'21    2,768,297    

Perry  (VJ  Wyoming  Co 69,ooo  3444  1904'30    1,238,821    2,763 

Persea  (V.).CattnraUL'usCo.   14,000     4       1903-'16         1,940 

.    School    Dist.  No.  1, 

Cattaraugoa  Co 16,000     4        1904-ic        

Phelps  [Town).  Ontario  Co..  24,500  4  1903-'17  3,077,958  4,788 
Philadelphia  (V  ).  JenVr.ro.   29,650     4        1903-*24  ....  873 

Philmoni  (V.), Columbia  Co.  52,000  3-65to4  '02-'25  1,050,000  1,964 
Plttstleld  (T.),  Otsego  Co....  ll.ooo  4  1902-07  453,347  1,101 
Platteburg  (T.), Clinton  Co..   I5,ooo     7  *99-'01    2.054,520  11,612 

Plattaburg  Sob.  D.No.  1 l7,soo     4  

PleaaantvilleiV.),  WertOo.  34  000  ..  1906-30  1,039,987  1,204 
Plymouth(T.),OhenangoCo.  29,000  4  l&Ol-'iO  350.125  1,026 
Port  Jervi8( V.),  Orange    o     85  000     4  1911    1,929,115    9.385 

Port  Leyden  (V.),  Lewie  Co.  14.720   34     1904'26        746 

PortvillV  (V.)  Oattarang.  Co.   10,000     4        1903-12        748 

Potsdam  (V.)  St. Lawr*oe  Co.  59.500    4        1900-12    1,719,860    3,843 

Randolph  (V), (attar.  Co..   21,200     4       1903-'07         1,209 

Red  Houk  (V.), Dutchess  Co.   30,000     4  857 

RensseLSoh.  D.  Nos.  1 A2..  28.000    44   1903-'16        

Richland  (T  >,  Oswego  Co...    38,000      34  1,508,437     3,535 

Richinondville      (V.),    8cho- 

harie  Oo 39.00034&4      651 

Rtdgewav  Sch.    Dist.  No.  5, 

BuffolhCo  31,000     4  99-'18    1,341,904     

Riditcwav  and  Shelby  School 

District, Orleans  Oo 14,000     6       1903-16        

Rlverhrad  School  Dist  No.  5, 

Suffolk  County 31,000    4  *99 '18    1,341,904     

Rockvillc    Centre   (Village), 

Nassau  Co 61,400  34&4  1900 '21        431,570    

Kossic  (T.),  St. Lawrence  Co.   22,500    3444  1904-23        359,862    1,136 

Rouses  Pt.  (V  ),  Clinton  Co.  .   38.000     4  '09-*12         1,675 

Rye  (T.),  Westchester  Co..  .139,025  34&4  -        12,838,995  12,861 

Rye  Sch.  Dist.  No.  3 71,000     34    1907 '26    2,751,959     

St.  Johnsy.L(T  )  Mont'y  Co  .  10,000  4  1904 '13  1,516,062  2,674 
St.  Johnsy  ,(V.)  Monlg'v  Co.  64.200  34-44  1903-24  806,557  1,873 
8alauianca(T'wn),Cattar.Co.   12,250     4&5     1903-08    1,249,810    5,174 

ianca( V.), Oattarang. Oo  46.847     34-4      4,251 

Sandy  Cr'fc  (T.).Ohwego  Co.    38,000     34  824,539    2,232 

Sandy  Hill  School  District..   23.000     

Bandy  HilliV.l.Washing'ii  Co.  £5,458    34&4  1906-30    2,054,075    4,473 

Santa  Clara  (T.l.Fr'klin  Co..    12.J-00     ..  139,683        580 

Saratoga  (T.),  Saratoga  Co..   77,500    44  1,405,745    3,999 

Saratoga  County 140,000  3»s&4  1903-14  24,000,000  61,089 

Saratoga  Si»iintrs(T.),Sar.  Co  64,000    445         7,202,340  13,534 

Scarsdale  (T.).Westches.Co.  75.000  34&5  '03  '30  1,826.3X0  885 
Schoharie  (T  ),  Schoharie  Co.    10,500      4         1902-08     1,176,611     2,700 

Bohroeppel  (T.L  Oswego  Co.  85,000  5&7       1,309,780  3,012 

Schuylervllle  (V.),i8ar.  Co...   55,000  44  1908-'32  272,680  1.601 

Sea  Clitt  (V.).  Nassau  Co  ...   54,000  5  '01-'21  844,570  1,558 

Seneca  Falls  (V.),  Seneca  Co.    19,800  34  1903-*12         6,519 

Sharon  (T.i,  Schoharie  Co...    31,000  34           1,176,611  2,058 

Sharon  Springs!  V  i.Scho.  Co.  40,000  34  '02-'21  ....  567 

Shawangunk  (T.)  Ulster  Co.    15,468  4  4  5          548,880  2,406 

Sherburne  (V. i, ChenangoCo.  32,500  3444   1903-20       409,050  899 

Sidney  <T.)  Delaware  Co....    22,000  34  1903-UO  1,251,739  4,023 

Smithtown  (T  i   Suffolk  Co..   50,000     7  1901  1,870,044  5,863 

Smyrna  (T.),  Chenango  Co..   17,900  4  1906  563,080  1,290 

Sodus  (T.).  Wayne  Co 8V.0OO  5  1904-'ll  2,393,459  5.118 

Bodns  Sen.  Dirt.  No.  4 ll.oOO  4  1901  -M7  476.000  .... 

Solon  (T.),  Cortland  Co 70  900  4  1903-'37  238,850  622 

Somerset  (T.),  Niagara  Co...   3-.000  5  ....  1.054,024  1.923 

So.  Nyack  (V.)  Rockland  Co.   12,000  34  1901-06  1,342,420  1,601 

Springvllle  (V..),  ErleCo...   58.K90  4&5  1903'27  708,225  1,992 

Steuben  County 45,200  ..              32,566.547  82.822 

8tockbridge(T.l,MadisonCo.  90,000  ..              733,175  1,622 

Suflern  (V),  Rockland  Co.       37,500  34  1905-'30  502,000  1,619 

Suffolk  County 52,000  ..              48,924,485  77,582 

Taylor  (T.),  Cortland  Co  ...   24.000  4  1903-19  218,888  762 

Theresa  (V  ),Jenercon  Co..   20,500  3444  1907425         917 

Truinansburg    School     Dis- 
trict, Tom). kins  <  ounty. ..    15,000  4  1,225 

Co 28,015  4              1,184,573  3,582 

■  -  (T.i,  Tompkins  (\.  .    54,000  34  1926  1,418,314  2.776 

Cnadilla  Sen.  U.OtsetroCo.    10.000  6  1901-'lO  

Valatle  (V.).  Columbia  Co...    25,000  5  1903-'27          1,300 

Van  Hui<ii(T.)Onomlai.'aCo.   25.000  34  1903-27  2,497.079  3,297 

Venice  (T  (.Cavuca  Co         .      55.O00  4               783,250  1,448 

Vienna  (T.),  Oneida  Oo 15,000    4            509,130  2,218 

Volnev  (Town).  Oswego  Co.  197,480  34-4-5      2,681,084  7,674 

Wallk'lll  (T.i,  Orange  Co 4<),o0O      34  1904-'07  1,208,760  2.725 

Wap'gers  Falls(V.)7Dnto's  Co  16,000     84        8,504 

Warren  Co 22,000     5  1604  9.300,682  29.943 

Warrensbnrg  Boh.  D,  No.  1, 

Warren  Co 10,000  6  1003-Ms  413,015    

Waterloo Sch. D., No.  1 81.000     34  1904-*82  1,920,170    

Watertown<T.),JeffersonCo.l07,000     4  1904-*11  849,622  1,169 

Watkins  (V.)  Schuvler  Co  .     95.000  1,202,398 

WawHrsliiK(rw]i.|.ClsterCo   88,000  3k.s  L904-'10  1,185.643  7,225 

Wayne  (Town),  Steuben  Oo..  2*.  000     3Si  1903-'S0  864,788  838 

Wayne  County....           ...  36,000    34  1901  '12  24  11 1.01 1  48,060 

Webb  (T.),  Herkimer  Co 20,000     6  1902-'21  987,074  MO 

Wellsburg(V.),CheU)UngCo.    10,500  5  1899-'20          

Weal  I           leffCo     35.700      I  L907-*8a           1.135 

West  Held  (V.),Chautanq.  Co  104,000  84&4      1,314,616  1   - 

eld  School  Dlst.  No.  1.   41.000  3444  1905-27  81,347,587     

Wheatland  (T.),  Monroe  Co..  41,000     4  1899*14  1,452,824  2.071 

WhltcMl.oro'  (V  1,  Oneida  (o   40, 000     34  1981  722.198  1,95s 

ill<V.).Wa*h'tonCo                       vi  1903-'22  B77.698  1.377 

(Town). Niagara  Oo     79,000     341     1,161,744  8381 

Wlnlleld  School  Dl-trict  No. 

4.  Herkimer  Co ll.ooo  .  L908->88  

Woloott  (T.»,  Wayne  Oo 68.000     5  r.ioi'ii  1,00s, km  3,207 

irleansCo 41.  < 1  lnoi'lt  113  -.879  i>si 

inds  for  city:  T  town;  V   village. 


State  of  New  Jersey, 

r» 

DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  of  State  (square  miles)        -  7.815 

State  Capital  Trenton 

Governor  (termexp.  Mon.  bef.  3d  Tues.  Jan.  '05)  -  F.  Murphy 
Secretary  of  State  (term  expires  Apr.  1,'07)  Col.  S.  D.  Dickinson 
Treasurer  (term  expires  Feb.  11,  1905)  -  -  Frank  O.  Briggs 
Comptroller  (term  expires  Feb.  20,  1905)  -  J.  Willard  Morgan 
Legislature  meets  annually  the  second  Tuesday  of  January, 
and  tiiere  is  no  limit  to  the  length  of  the  session. 


HISTORY  OF  DEBT.— New  Jersey  has  always  been  aconservative 
State;  there  are  consequently  no  facts  out  of  which  to  construct  a  his- 
tory of  debt  issues.  In  a  report  made  in  1838  the  financial  offloer  of 
the  state  ailirined  that  New  Jersey  had  put  out  no  obligations  of  any 
kind  or  loaned  its  credit  to  any  company.  The  Constitution  of  1844 
forbade  the  creating  of  a  Statedebt exceed  intone  hundred  thousand  dol- 
lars ijrct'i>l  for  purposes  of  war,  &c,  M  will  more  fully  appear  in  the 
item  below  with  respect  to  "debt  limitation."  This  exception,  undei 
which  it  was  allowable  to  exceed  the  hundred-thousand-dollar  limit 
became  operative  on  the  occasion  of  the  breaking  out  of  our  Ciyil  War. 
Quite  a  debt  was  created  at  that  period.  The  last  of  these  war  bonds 
were  retired  on  Jan.  1,  1902. 

TOTAL  DEBT.— With  the  exception  of  $1  10,000  certilicates  issued 
to  the  Commissioners  of  the  Agricultural  College  under  Act  approved 
June  13.  1895,  the  State  is  now  clear  from  debt,  and  has  been  since 
Jan.  1,  1902.    At  previous  dates  the  debt  was: 


Nov.  1,  1895 $660,400 

Nov.  1,  1894 785,400 

Nov.  1,  1880 1,996,300 

Nov.  1,  1866 3,395,200 


1901 918,418,741 

1900 891,237,286 

1899 864,516,527 

1898 844,354.193 

1897 812,609,090 


1882... 

1880... 
1878... 
1876... 
1874... 


534,917,876 

:>ts.t;i7,518 

M.849 

13,707 

619,057,903 


Nov.  1,  1901... $71,000 

Nov.  1,1899 71,000 

Nov.  1,  1898 191,000 

Nov.  1,  1897 394,000 

Nov.  1.  1896 593,400 

On  Nov.  1, 1902,  the  cash  balance  on  hand  in  the  State  Fund  was 
$2,744,718  '.'6;  this  fund  also  held  on  the  same  date  1,887  shares  (par 
value  $188,700),  of  the  joint  sto.k  of  the  Delaware  &  Raritan  Canal 
and  Camden  <fe  Amboy  Railroad  and  Transportation  companies.  Tin 
State  School  Fund  on  Nov.  1.  1902,  held  securities  to  the  amount  of 
$3,839,692  21. 
ASSESSED    VALUATION.— The  assessed  valuation,  etc.,  has  been 

1902....  $952,560,540  1  1896 $794,428,048  ,  1884 8554,828,114 

"     1894 774,398,332 

1892 742,759,082 

1890 649,979,700 

1888 603,676,958 

1886 573,256,303 

In  addition  to  the  above  the  valuation  of  railroad  and  canal  properl  v 
in  1899  was  $222,216,534,  in  1900  $219, 656.014.  in  1901  $219,934,579 
and  In  1902  $223,461,784.  No  general  tax  is  imposed  in  New  Jersey, 
the  State  deriving  its  revenue  from  other  souroes. 

DEBT  LIMITATIONS.— The  provisions  of  law  limiting  and  regulat- 
ing the  debt-making  power  in  New  Jersey  will  be  better  understood 
and  the  information  will  be  made  more  serviceable  to  theinvi 
arranged  in  accordance  with  the  civil  divisions  to  which  the  provisions 
apply. 

(1)  THE  STATE  is  restricted  as  to  its  debt-making  power  by  the 
State  Constitution.  In  Article  IV.  Section  VI.  paragraphs  8  and  4.  the 
whole  subject  is  disposed  of.  The  third  paragraph  forbids  a  Loa  n  of  the 
State's  credit,  and  the  fourth  paragraph  forbids  the  creation  of  debt. 
These  provisions  are  as  follows. 

3.  The  credit  of  the  State  shall  not  be  direotly  or  indirectly  loaned  in 
any  case. 

4.  The  Legislature  shall  not  in  any  manner  create  any  debt  or  debts, 
liability  or  liabilities  of  the  state,  which  shall  singly  or  in  the  aggregate 
with  any  previous  debts  or  liabilities  at  any  time  exceed  one  hundred 
thousand  dollars,  except  for  purposes  of  war,  or  to  repel  invasion,  or  to 

suppress  tnsurreoi  Ion,  unless  the  same  shall  be  authorised  by  a  law  for 

some  single  object  of  work,  to  be  distinctly  specitled  therein;  which 
law  Shall  provide  the  ways  and  means,  exclusive  of  loans,  to  pay  the 
Interest  ot  such   debt   or   liability  as   it    tails   due,  and  al--o   to  pa]    and 

discharge  the  principal  of  such  debt  or  liability  within  thirty-five  years 

from  the  time  of  the  contracting  thereof,  and  shall  be  irrepenlable  until 
such  debt  or  liability  and  the  interest  thereon  are  fully  paid  and  dis- 
charged; and  no  such  law  shall  take  effect  until  it  shall,  at  a  general 
election,  have  been  submitted  to  the  people,  and  have  received  the 
sanction  of  a  majority  of  all  the  votes  cast  for  and  against  it  at  such 
election  ;  and  all' money  to  be  raised  by  the  authority  of  such  law  shall 
be  applied  only  to  the  specific  object  stated  therein,  and  to  the  payment 
or  the  debt  thereby  created.  This  seotion  shall  nol  be  construed  to  re- 
fer to  any  money  thai  has  been,  or  may  be,  deposited  with  this  State  by 

the  Government  <>f  the  United  states. 
According  to  the  foregoing  (4th  paragraph),  the  power  of  the  state  for 

making  debt  is  limited  to   $100,000,  except  (1)  for purpOOM  Ot  W  etc., 

and  (2)  when  the  authorisation  is  for  some  single  object  of  wort 

tied  therein,  etc.     In  the  latter   case  the    mode   Of   procedure  is,  as  will 

be  seen,  given  In  the  same  paragraph  ol  the  constitution. 

(2)  CITIES,  00VNTIB8,  TOWNS.  Bte.,  are  also  restricted  in  the 
making  Of  certain  kinds  ot    debt  by  Article  I,  paragraphs  18  and  20.  Of 

the  constitution.    \\  e  give  the  paragraph  In  full. 

L9.   No    county,   city,    borough,     town,     township    or     Village    shall 

hereafter  give  any  money  or  property,  or  loan  its  money  on 

to  or  in  aid  Of  any  individual,  association  or  corporation,  or  become 
security  for  or  lie  directly  or  indirectly  the  owner  of  any  stock  or 
bonds  of  any  association  or  corporation. 

•JO.  No  donation  of  land  or  appropriation  Of  money  shall  bo  made 
by    the     State   01     any    municipal    corporation    to   or   for   the    use    of 

,ni\  society,  as  odatlon  or  corpora t  ton  whatei  er. 

it  will  be  noted  that  the  above  prohibition  relates  to  the  giving  of 
money,  propertj  or  credit  of  cities,  Ac.,  to  Individuals,  associations,  or 
001  pciai  ons,  Ac,  and  that  the  prohibition  is  absolute,  forbidding  the 
doing  of  saoh  acts  In  anj  form,  shape  or  manner.  There  is  one  other 
restriction  ot  the  State  Constitution,  and  that  is  found  In  Article  IV. 
Section  VI  ]..  paragraph  11.  which  forbids  the  Legislature  passing  any 
special  laws  " regulating  the  Internal  affairs  of  toxens  and  counties  '. 
in  tins  ami  in  all  other  oases  in  which  aooordlng  to  1  ho  judgment  of 
■Mature  general  la  us  are  feasible,  the  Constitution  states  thai 

general  laws  must  be  p>'"\  ld(  (L 

in  compliance  with  tins  last  provision  the  Legislature  has  1 
many  general  laws  covering  bonded  Indebtedness  oi  cities,  towns,  etc. 
They  are  so  numerous  they  cannol  be  cited  here.  We  would  refer  the 
reader  to  the  Revised  Statutes  ol  New  Jersey  published  In  1896  under 
the  beading  "Municipal  Bonds"  pages  693  to  716  both  inclusive;  and 
also  to  the  same  headlni:  (••.Municipal  Bonds")  pages  2220.  etc. 

TAX  EXEMPTION.— The  State  of  New  Jersey  passed  in  L89S 
a   genera)    statute    which   exempt-    from    taxation    (he    lionds,  seourl- 

■  •!    Indebtedness  >>t    municipal   corpora- 
tions; the  provision  eovera  not  only  the  bonds, eta, to  be  hereafter 

ISSUed,  DUl    those   n-    well  that    have  been    heretofore   issued.     It   is   a 


0<  i..  L903.] 
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iweeplng  statute,  and  one  anion  U  of  decided  interest  t«>  the  bo] 
ti„.  municipal  -•  ourltieH  of  ttai  I  lie  full  text  <>r  it  may  be  touud 

Inthi  i.iiii  Supplement  for  October,  1898 

POPULATION   OF  STATE.— Fenalatloa 

1900   1,883^69  11860....  ■     L820  '277.575 

1890 1,444,9  i-  ■.  •  •"•     1-1"  

I  10     1840  ..  "■  ...      211,149 

0  35  184,189 

SAVINGS  BANKS'  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS.-■''  "lk   law  "r 

nun  the  lea^slatlve  tendenej   In  than  . 

...■II  in  the  direction  at  allowing  the  oaaiiagexnent  oj 

Ihoao  Initltntlirni  ■  -rrlfl  .-non.    [n  1878 the 

.  the  1878  law  reie  broadened  Ineevern]  particulars by •  aaa 

1  another  I  .  "[  tl1"  81*1 

pf  ti„  :UA  i  g    --.an  aol  aaa  paaeed  exteadiaf  •• 

tetinllytbe  provl  oHoa  twool  tee  law  of  1878,  widen  eov. 

"i  '-"■'  "f  0> -iifinallaw 

ti,,n  Mot  tin.  law  of  L878  was  - 
tim  uw  nf  L888,  aad  eeettoa  99  was  eaparaeded  ny the  law •11888,    Ii 

r  amended  in  the  way  spedtlod  below.   In 
pigment   approved    March  30,  1S90   (Chapter    139,  laws  of 

to  the  law  of  1878,  making  tehool  Biatrial  boada  aa  authorized 
investment.  u.Mit  Into  effect     In  1S97  an  aot  was  passed  (approved 

Ai>rii  ;))  aataeruua*  lavetrtaaaani  la  boadawnad  i»y  aoavBaadaaan 

appelated  i.v    tli..  supreme  Court  Of   the  State.      In  1899   a  further 

idlngthe  permissible  Hue  or  mnnletpal  Inweetmaati 

«<>  aa  to  laelnde  the  boade  of  eownahrpa  aad  aocorAgae  wae  aaaroTed 

.March  84.    An  attempt  to  add  such  ■  BUM  IBM  H  the  lint  was  made  In 

1898,  but  the  measure  than  filled  to  receive  the  approval  of  the  Gov- 

.  :.i«-  le  as  follows: 

ION   1.  It  shall  be  lawful  for  any  savinirs  bank  In  thin  State  to 

it*  funds  iii  tin-  bonds  of  any  city,  county,  town  or  township  of 

uie.1  pursuant  to  the  authority  of  any  law  of  this  state,  or 

l.on.ls  of  any  boroujfh  or  village  or  school  district  of  tin-.  State 

Issued  pursuant    to  tlio  authority   01  any  law  Of  tola  State;  /irorided, 

-ough,   village  or  school   district   ^  1ml I   not,  within    the    ten 

ling,  have  defaulted  in  the  payment  of  any  part  ol 

principal  or  interest  of  anj  legal  debt  or  obligation  thereof;  and 

firovulrtl  further,  that  the  total  indebtedness  of  any   such   borough  or 

\  ilia»fc  doea  not  exoeed  ten  per  centum  of  its  aeaessed  valuation,  and 

■  Ii. >u. I*  are  by  law  charged  upon  all  the  properly  of 

-iich  ilistrtct.   or  In  any  interest  hearing  obligation 

other  than  obligations  oommonly  kaown  aa  Improvement  oertlfloatee) 

by   the  olty,  county,  town,  township,  borough  or  village  in 

which  such  bank  or  Institution  la  situated. 

The  following  la  the  law  of  1897  (approved  April  9,  18  • 

l.   It  shall  be  lawful  for  any  bank,  trust  company,  s.,\  inifshank 

oraavlngs  Inatitution    •    '    *    Incorporated  under  the  lawa  of  thi* 
••>  invest  moneys  belonging  to  or  deposited  with  any  such  com- 

elds  authorized  by  the  lawa  of  this  state  to  bi 
.  ooiuinlsalon  appointed  by  the  Supreme  Court  of  this  State  by 
virtue  of  any  law  of  to 
We  omit  the  law  of  1890   with  reference  to  school  dlatrlel  ll 

liona  are  Inoloded  In  the  laws  of  i-;>:),  quote. | 
Next  we  give  the  leading  proTlslonaol  thegenoral  law  as  to  Invest- 
■ 

:lon  of  the  act  of  whtch  this  la  a  supple- 
ment be  and  the  same  is  hereby  amended  bo  as  to  read  aa  follows : 
Thai  it  shall  not  be  lawful,  from  and  alter  th<  this  act.  for 

tvlnga  hank  or  other  savings  institution,   whether  chartered  or 
Incorporated  under  a  genera]  or  Bpeolal  act  of  the  leglalatnre  of  this 
ui'l  any  provision  contained   In   the  charter,  or  any  supplement 

thereto,  of  buoIi  >.i\  lugs  baufa  or  sa\  Inga  institution  to  the  contrary,  to 
with  the  sain.)  In  any  manner,  exoepi  aa 

follows,  tO  wit  : 

I.  In  the  stocks  or  bonds  or  Interest  bearing  not.-  or  obligations  of  the 
United  those  for  which  the  faith  >>f  thi 

distm.  th    pledged   to   provide   for   the    p  the  principal  and 

Intel. 

II.  In  the  Interest  bearing  bonds  <>r  this  - 

III.  In  the  bonds  of  any  State  In  the  Union  that  has  not,  within  ten 

■  is  to  making  such  Investment  by  any  such  haul:  or  Institu- 
tion, defaulted  In  the  uayinent  of  any  part  of  either  principal  or  interest 
of  any  debt  authoi  legislature  of  bui  ■••  contracted. 

IV.  In  the  ■  in  Is  of  any  city,  town,  county  or  village  of  tills 
State,  issued  pursuant    to  t  lie  authority  of   any  law  0  .or   of 

tho  en  Brooklyn  and  Philadelphia,  or  In  any  Internet 

bearing  obligations  (other  than  those  oommonly  known  as  Improve- 
ment certificates)  issued  by  the  olty,  town  or  borongb  In  which  suoh 
bank  or  institution  shall  be  situated;  ( Bee  below  for  provision  including 
the  bonde  <>>  certain  cities  and  counties  of  OHM  state  in  the  U.  S). 

V.  In  bonds  secured  bj  mortgages  which  shall  be  a  first  lien  on  real 
estate   situate    in    tins   Mite.  an. 1    north    at    least    double   the   amount 

thereon,  but  not  to  exceed  eighty  per  oen  turn  of  the  whole  depos- 
its shall  be  so  loaned  or  invested  ;  bui  In  case  the  loan  la  on  unimproved 
er  unproductive  real  estate,  the  amount  loaned  thereon  shall  not  bo 

more  than  thirty  per  centum  of  its  actual  value;  and  no  in  vest  in. -lit  in 
any  bond  and  mortgage  shall  i>.  made  by  any  <n  Inga  hank,  exoepi  upon 
th(>  report  of  a  committee  of  at  least  three  ol  the  managers,  directors 
Ortrustoeaof  iinysu.hl.ank  or  institution,  and  a  majority  Of  which 
committee  shall  oertif]  to  the  value  of  the  premises  mortgaged,  or  to 
be  mortgaged,  according  to  their  best  Judgment;  such  report  shall  be 
tiled  and  presen  ed  among  the  records  of  the  Institution; 

vi.  in  real  estate  atrlotly  in  aooordanoe  with  the  following  pro- 
visions. 

We  do  not  reprint  the  real  estate  pro-.  i  matter 

not  germane  to  our  present  subject.  It  is  suillcient  to  say  that  they  are 
two  in  Dumber,  marked  (u,  and  (b),  aud  may  he  summarized  as  below: 

(a)  authorizes  the  holding  of  a  plot  for  erection  of  a  banking  build- 
ing or  buildings,  portions  oi    which   may   be  rented,  but  the  oos 

and  buildings  must  not  exceed  50%  of  the  net  surplus  of  the  corporation: 

(b)  ail  purchases  under  foreclosure  sales  upon  mortgages  owned  by 
the  corporation  or  sales  under  judgments  or  deoreee  obtained  for  debts 
due,  eta,;  aad  all  such  real  estate  must  be  sold  within  Ave  years  unless. 
On  application  to  the  state  Hoard  ha\  Ing  supervision  of  Savings  Banks, 

time  shall  be  extended. 

But  the  character  of  permissible  investments  was  further  greatly 
enlarged  by  the  law  of  1888,  winch  is  as  follows  : 

I  ion  1.  That  i!  shall  be  lawful  for  any  savings  bank  or  savings  in- 
stitution, incorporated  under  anv  law  of  this  State,  to  Invest  moneys 
deposited  with  it  in  the  bonds  of  any  city  or   count  .  •■  of  the 

UmteO  states  of  America,  which  have  been  or  ted  pursuant 

to  the  authority  of  any  law  of  any  such  State;  proi  ded.  no  such  olty  or 
county  has.  within  ten  years  previous  to  making  such  investment  by 
any  such  savings  bank  or  savings  institution  of  this  State,  defaulted  In 
the  payment  of  any  part  of  either  principal  or  interest  of  anv  debt 
authorized  by  law  of  such   BI  I  uitracted;  and  procidetl.  fur. 


ther,  that  the  total  I  v  or  count 

it  ion. 
By  another  Act  I 

bond*  under  authorisation   was  given    by 

I  _'  of  an  Act 

■  i  b  27,  1889 
It  was  again  is   0 

Chat  It  shall  be  lawful  for  u  bank  In  thi 

to  Invest  Its  funds  In  til  .ad  company 

which  has  paid  dividend  utuiu  per  annum 
regularly,  on  their  • 

I-  next  pre\  lous  to  I  bonds.  >>r  In  an 

solidaie.l  mortgage  hoin  authorised       bi 

re  the  entire  bonded  d(  my. 

I'll. •  other  law  referred    to    ftbOVS  paused  In    1889 amending  section  V, 

of  tho  law  of  1878  la  aa  below.  It  relates  to  loons  oh  nolfafnrnta  As 
noted  above,  a  alight  but  rarj  Important  alteration  In  the  p 

of   this   section  was  made  by  a  law    app  >1.    and 

which  forma  chapter  148  of  the  Laws  of  L90L,    The  i  Intro* 

:  are  indicated  by  brackets  |  |   below. 

irter   it    shall    not    be    lawful    for 
tu tlon  in  tin-  hi  the  money  on  deposit  with  the  same,  ..r  any 

Bart  thereof,  upon  notes,  lulls   of  ex.  cep ting  upon 

ie  additional  pledge  of  collateral  security  oi    -  wniohoollat- 

inty  or  -e.uritics  shall  be  Of  the  aame  nature  and  character  as 
those  In  which  the  money  deposited  may  ho  in  •  I  in  the 

tioii  oi  tins  let,  or  the  capital  stocks  of  national  and  state  banks, 
or  [the  capital  stock  or  boada  oij  other  corporations  of  tins  State, 
which    nave    not    defaulted    in    the    pa\  incut  of  Interest   [or]  dividend* 

within  two  yean  next  preceding  the  time  of  inch  loan,  and  then  only 

to  the  extent  of  eiijhtii  per  centum  of  the  market  value  of  such  eollater- 
als;  /ii'iridnl,  that  the  total  amount  of  such  loans  shall  not  exceed 
fifteen  per  centum  of  the  total  deposits  held  by  suoh  Institution. 

In  addition  to  the  foregoing  (according  to  section  '_'7ofthe  general 
law  of  1876)  the  n  IB  keep  DO  hand  or  OB  deposit  In  any  bank 

In  the  State,  or  in  any  trustor  safe  deposit  company  in  New  I 
New  York  or  Pennsylvania,  an  available  fund  of  not  exceeding  ten  per 
cent  of  the  whole  amount  of  deposits  with  such  corporation.  Of  loan 
the  same  on  pledge  of  the  securities  named  in  the  tlrst  section  cited 
above.  A  No  (according  to  section  '_'s  of  the  general  law  of  1*70)  they 
can  deposit  temporarily  In  hanks  the  excess  of  dally  receipts  over  pay- 
ments until  suoh  time  as  they  may  be  judiciously  Invested. 


Cities,  Counties   and  Tow 

IN     THE 

STATE   OF   NEW    JERSEY. 

Note.— For  places  not  i/irm  in  alphabetical  nnh  r  among  the  fmUtwing 

ifatSimilfl.  tee  "  Additional  Statements"  at  the  end  ill   this    - 

ASBURY  PARK. —  jwit'c.  BURROUGHS, City  Clerk. 

This  city  is  in  Monmouth  County.    [jMftO.OOO  beach  and  *50.ooo 

sewer  bonds  were  voted  early  in  11)03.    *  175,000  of  these  bonds  have 

been  sold.] 


When  Due. 


.Oct.  1,  1918 

..Jan.  1.  L918 

Purchase 


LOANS- 
FtltK   Bonds  — 
5b,  aad,  |10,000. 
4-..IA.1,      o.ooo 
HKsiit   vm>  Bawaa 
Bonds - 
Is !F17.->.000 1933 

I.1I1KVIO     HoNDS  — 
1-.  M.vN.sN.iiiiii Nov.  1,  1931 

water  Bonds— 

>..June  1,  1915 

t  to  .-ail  ait.  r  June  i.  1900 
i>,  810,000.... June  I,  1917 


Water  Bonds  (Con.)  - 

.*>s,  .ia  i).  sis. (mo  Dec.  1. 

.1  an..  22,000 1927 

Hon. I.  debt  Jan.  'JO,  190 

(  it  v's  propor.aoh.dla  i>.n.     60 

••   twn'p.rd.bd 
Total  liability  Jan.  20,'03  292.500 

.  .liiatioii,  real..    .  .  8,590,700 
Taa  valuation,  personal     32i 
Total  valuation  1902.... 8,917,418 
meat    ':i  to   '-j  actual  value. 

Total  tax  (per   |1  |  57'80 

Population  in  1900  was 4,1-18 

Interest  pa]  able  at  Trees,  office. 


6s,  J&D,    50,000 June  1,  1934 

;l'ky    Pabk   School   Distbiot. — Fred  S.  S.iep- 
herd,  Saoerinteadent. 
This  dlstriotls  In  Monmouth  County  and  o  >  ■  try  Park. 

LOANS-  Whendue.  I  Total  debt  Sept.10.  1902     - 

Bcaoo  I  Tax  valuation  1902 8,800,41  I 

-     '.".00..  1912-19 12  I  Assess.  Is  about  50%  actual  value. 
■  »)  due  yearly  on  June  20.)    |  j 


ATLANTIC  CITY.— 

-  In  Atlantio  County. 
May  «,  1904 

LOANS-  When  Due. 

City  Bowds— 
5s.  MAN.  $-1,000  ...Maroh  1,  1904 

ClTV  II  VI. I.  BOHDS— 
4s.  v,',  FAA,  $90,000     Auc.  1,  1930 
i  vi.      23.000..  July  1.  1911 
i.v.i,       8,000..  July  1.  1905 

ClTV    iMlltOVKMKNT  HoNl 

5s,      MdtS,  $11,000 1906 

'  ■.  -     1  1,000  ...191 1 

4>*b,  MAN, g.  38,000.. May  l.  1906 

i^s,  MAN,  g.  40.000.. May  l.  1911 

I'-js,  MAN,  a.  49.000. .Mav  l.  1918 

4i**,  A.to,  if.     5,000..Apr.  l.  1918 

4Hjs,  MAN.  if.  lO.ooo  .May  l.  1914 

4s,      AAO,  V,.     1.000.. Apr.  1,  1920 

(10.000...  May  1,  I'M  1 

•ts.MAN.if.  Mav  1,1916 

100      May  1,1921 

4s.  e  .  AA0.  20,030  .Oct.    1.    1919 

I'i  m  i.'  i.tnuvRV  Bonus  — 

rAJ.  $30,000    Jan.  1,  1933 

Cat  M  \ru<v  Boa 

4>«8,e  ,JAJ,  840.000  .July  1,  1918 

4Wis._-  I  >o.. j. ,n.  i.  1920 

4s.  jr.,  •  •  i    Jan.  l.  1921 

W  v  n  n  BOITDS  - 

"DO.  June  1 


franklin  P.  STOY,  Mayor.  1 
\    m    BBSrON,  Oomptrouer. 

A  new  city  charter  was  adopted 

Watkr  Bonus- tC-on.) 
4»«s,k,MA8.$1OO.0O0    Mar.l,  192c 
i'-js,  (f  J&J,    12,0 ■hi... lul v  1,  1917 
4  His,  JA.I,  K-       1. 000.  Jan.  1,  1909 
-4s. if.. J.v.l.      200,000    July  1,  1930 
48.g„JAJ.       70,000  .July  1. 
4s,i:.,J.VJ,        80,000. .July  1 
ls.^,.KVI.        ?:..()  JO. .Jan.   1,1933 

1' v\  UM 
4-as.if..JAi'  Dei  .1, 1908 

.     115,000  Nov. 1,1919 
,000  Oct  l. 
\v  ).       1  -...m>  i  I  h-:.  l. 
l'nu.  He  si;  bonds— 
4s.  g..  J&l.       *  ..mo  Jan.1, 

ia.i,        10,000 

Pah  B  ■•• 

mis.,;.. .1  v.r.  8100.000  July  1.1930 

Bond,  debt  Sept.  1,190. 1  $'.       ~ 

Sinking  fund    811 

Net  debt  sept.  i.  1903  .    1.875 

.'  lat'n,  t>er'i   3,59 
Total  valuation  190  i.   .  I 
Tax  rate  (per  $1,0  1-70 

Population  in  1900 
Population  in  1-  ■ 
Bummer  population  (oat  i  '-■' 


ATLANTIC     HIGHLANDS.— \Vn.n\M   M. 
Robbbts,  Mayor;    \.  II.  Rob 

This  Borough  is  In  Monmouth  County. 

When  Due.     Ass, 

..  1  .  , 

•  ■      -.'I   Id 
. 

•  1.393 

■ 

1919 
I  ie  yearly.) 
Bondeldebt  Sept.  1, 'OJ-.^SCOOO 


LOANS- 
1>9S,JAJ,  July  1,1928 

R  — 
1-..  J.V.l.  g  .  - 

Light  Bon 

'     M  i  ?   1 
Tot.bor'hdebt  Sept.l.'03.$l  :  I 
Bonds  are  exempt  from  taxation. 
Asses'd  valuation,  real.$  1.236,000 


1060 
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Borough  owns  water  and  light  plants,  which  yield  a  revenue  In  ex- 
cess of  Interest  charges.  The  assessed  valuation  of  real  estate  and 
buildings  connected  therewith  and  owned  by  borough  is  $17,000. 


J&J, 

J&J, 

J&J, 
J&J. 
J&J. 
.1  A.I. 


R  A  "VOTSJNP  SKGBERT  SEYMOUR,  Mayor 

13^   I  WIN  IN  E,.         ^  w    0    HAMJLTON    cu>rk 

This  city  is  In  Hudson  County. 

LOANS—  When  Due. 

City  at  Hivosm:  Huxdr- 
5s,        J&J,  $1,000    Sept.  20. 1904 
J&J,        5(>0..Oct.   27,1904 
J&J,    1,000  .Nov.  20,  1904 
2,000    l)c<-      I,  1904 
1,000    Jan.  20,  190=< 
1,000. .Feb.      1,1908 
6.000.  Sept    1,1905 
1.00O..cept.    1.  1905 
8,500. .June    1,  1907 
1,000.  July     1,1907 
1,  1908 
1. 190* 
1, 1908 
1,1911 

i,  inn 

1. 1914 

1. 1915 

1.1916  4 iaB,g. J&J.  22.000.. Deo. 
1,1916 
1,  1916 
1.  1917 
1,  1917 
1,1917 
1,1917 
1,1918 

1.  191S 


58, 
56, 

5s, 

6s, 

5s, 

4s, 

5s, 

5s, 

5s, 

5s, 

6b, 

5b, 

5b, 

5b, 

5b, 

5b, 

5b, 

•I'-'S. 

44s, 

4s, 

4b, 

44s, 

48, 

48, 

4a, 

4b, 

48, 

48, 

4s, 

44b. 


J&J. 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J, 
J&J. 


4,000    Jan. 

7,000. .May 
J&J,  38,000.  July 
J&J,  50/XO.  Jan. 
J&J,    5,'  00    July 
A&O,    9.000..  Oct. 
M&S.  10,000.  Mar. 
J&J,     C.000 
J&J,  4^,000 
J&J,  22,000. 
J&.l,  10,000. 
J&J,    7.000. 
J&J,     9,000  .May 
J&J,    3.0()0..Jan 
J&J,    8.000. .Jan. 
J&J,  10,0'  O.Nov. 
J&J,  20,0' 0     Sept 


Funded  Tax  Bonds— 
5s.     JA-J,  $165,000.. July  1,  1911 

IMI'KOVKMKNT  BONDS— 

4b,        J&J.  $20,000.  Jan.  1,  1904 

J&J,    5O.000.  sept,  1,1904 

50,000.g.  Junel.  1905 

75  oOO.gJan.  1,  1906 

RO.OOO.g  Aug.l,  19"6 

50,OOO.g.Jan.  1,  1907 

50,000.g.July  1,  1907 

SO.OOO.g.May  1,  1908 

J&J,  l99.OOOg.Oot.  1, 1908 

.l&.l.      .0. 000..  July  1,  1909 


4s, 
48, 
4b, 
4s, 

4s, 

4  a, 

48, 

4s, 
44s, 


WaTKK  Bondb- 


Jan. 

Sept. 

Sept. 

.Ian. 

Jan. 


OS, 

5s, 
5s. 


J&J,       $500.. Nov.  20,1904 
.I&.I,     1,500..  July     1,1917 
J&J,    3,000..  June 
J&J,    2,000.  July 
J&J,  11,000. .Jan 


4n, 
•»s, 
it, 

is, 

4*. 


J&J.  10,000..  Jan. 

J&J,     5,000..  Oct. 

J&J,     5.000. .Aug. 

J&J,    5,000.  Jan. 

J&J.  56,000.. Jan. 
4 4s,g. J&J.  78,000  Julyl,192^•32 

hoAD  construction  Bonds 
5s,        J&J,  $35,000.. Jan.   1,  1913 


1, 1906 
1,  1906 
1,1907 
1,  1922 
1, 1928 
1,  1929 

1. 1930 

1. 1931 

1. 1932 


J&J,  12,000.  July  2,  1920 
J&J,  10,000. .Sept.  16,1921 
J&J,  2.600.  Sept.  13,1921 
J&J.  3=^,000. .Jan.  1,  1928 
School  Bonds— 

5b,  J  a  J.  $5,000.g.Nov.  1,1913 
J&J,  100  000  Mar.  1,  1918 
J&J,  100,000  g.  Apr.  15,  '32 
J&J,  14,500. . 'Apr.  1,  1922 
J* J,     12,500.  Aui:.    18.  '22 

44s,  J&J,  100,000. Mar.  1.  1933 
Tax  Bonds— 

4s,     J&J,  $100,000    June  1,1909 

4s,       J&J,     100,000. .Apr.  15, '11 


1.1919    6s,        J&J,       4.000    June2.  1914 


4  4s, 
4  s, 
4s, 

4  s. 


FUKDKD  ASSKSSJCBBT  BONDS— 

!  5b.       J&J,  $23.000. .Jan.  1,  1912 

Be,       J&J.       1.000    Jan.  1,  1913 

5s,        J&J,    38.000    Jan.  1,  1915 

I  5b,        J&J,    23,000.  Jan.  1,  1916 

1  5s.        JAJ,    33.000.  Jan.  1,  1925 

Refunding  Bonds— 
5s,  J&J,  $120,000  July  1,  '11 
J&J,  50,000.  May  1.  '18 
4  0,000  July  1,  »18 
53.000  Jan.  1,  '19 
08. 000  July  1,  '19 
35,000 1923 


5  s 

5s!  J&J, 
58,  J&J. 
5s,  J&J, 
4 4s.  J&J. 

Park  Bonus— 
4H8,    J&J,  $58,000 


Jan.  1,1916 


FINANCIAL  STATEMENT  AUGUST  1,  1903. 


Loans —  Amount. 

City  of  Bayonne  bonds..  $611,600 
Funded  assessm't  bonds.  118,000 
Refund,  mad  eonst'n  bds      35,000 

Funded  tax  bonds 165,000 

Improvement  bonds 581,000 

Refunded  assess't  bonds.    337,000 

Road  bonds 39,000 

Water  bonds 152,000 

Funded  water  bonds 7-,'  00 

Tax  bonds 200,000 

Bonded  debt  Aug.  1, '03. .2,31 6,600 

Floatingdebt 75,000 

Total  debt 2.391.CC0 


Absets— Aug.  1, 1903— 

8inking  fund $245,000 

Corporate  property 1,048,619 

Uncollected  taxes 454.603 

Uncollected  assees'nta.  275,057 
Street  Improvements..        152,429 

Total $2,175,708 

Tax  valuation,  real 14,441,892 

Tax  valuation,  personal.  882,875 
Total  valuation  1903. . .  15,324,767 
Total  tax  (per$l,000)  1902.$2900 
Population  in  1890  was....  19,033 
Population  in  1900  (Census)32,722 


When  Due. 


BELLEVILLE.— Tuos    II.  Breen,    GhairmaD. 

This  township  ia  situated  in  Essex  Co 

Water  Bonds -(Con.)— 

44b $5,000 1912 

Tot.  debt  Sept.  1,  1902..  $160,000 
Water  debt  (included) . . .       20,000 

Tax  valuation,  real 2,200.750 

Tax  valuation,  personal  194,2t0 
Total  valuation  1903.... 2,395,000 
Assessment  is  4  to  23  actual  value 
Total  tax  (per  $1,000)1903. $27  10 

Population  1890  was 3,487 

Population  1900  was 5,907 


LOANS- 

Sidewalk  Bonds— 
448,  .....  $11,000 1907 

Improvement  Bonds— 
4s,  J&D,  $50,000 Dec.  1,  1919 

(8ub)ect  to  call  after  Dec.  1,1909) 
4s    $65,000 July  1,  1928 

Subject  to  call  after  July  1, 1915 

Water  Bonds— 

44s, ,  $15,000... 1915 

44s ,       5,000 1909 

INTEREST  on  the  $50,000  of  Improvement  bonds  is  payable  at  the 
Security  Havings  Bank,  Newark,  N.  J.;  on  the  $65,000  of  improvement 
bonds  at  the  Howard  Savings  Institution.  Newark.  N.  J.,  and  on  water 
bonds  at  the  National  Newark  Banking  Co.  of  Newark. 

BERGEN    CO.— Orrin  S.  Trall,  Collector. 

Hackcnsack  is  the  county  Beat. 

Bounty  Bonds—     When  Due. 
7s,  J&J,  $24,000....  Jan.,  1904'05 

Bridoe  Bonds— 
34s,  J&J,  $78,000.. Jan.,  1907-'19 
34s,  J&J,       7,000....  Jan.  1,  1920 

(All  bonds  are  tax-exempt.) 


Bonded  debt  Sept.  1,  '03.  $109,000 
Assessed  valuat'n  real  40,540,863 
Assessed  valuat'n  persl.  3.312.728 
Total  valuation  1902.. .43,853. 591 
Population  in  1890  was  ...  47,226 
Population  In  1900  was 78,441 


BLOOMFIELD.-Wm 

Tliis  town  is  In  Essex  County. 

LOANS—  When  Due.  1 

it  Bonds— 
'•h.  M&N,  927,600.. ..NOT.  1,1903 
00  due   v-h)  to    Nov.  1,   1918 
4a.  i&A,  $60,000 Feb.,  1980 

■K  MAN,     >'»    ,000 1001-1926 

■1-.   J&J,  0 ) 1906-1930 

($l,000y'rly  to'2(i;  $7,000,  '. 


L.  Johnson,  Clerk. 


TAX  FREE.- 


BTBl  it  Impt.  Bonds— 
4s,  J&D.  $75,000  ..June,  '19  to '29 
($5,000111  '10;  $7,000  v'r'lv  to  »29) 
Bonded  debt  Apr.  1,1903  $3! 

FN. at  ink'  debt :!2,721 

Total  debt  Apr.  1,  1908..     366,221 

Total  valuation  1908 5,137,700 

Assessment  is  2.    actual  value. 
Total  tax  (per  81,000)  1903  $31  00 

Population  in  l'.toowas..   ...9,668 
All  of  tlie  above  bonds  are  exempt    from  taxation. 


INTEREST  is  payable  at  the  Bloomneld  National  Bank  and  Fidelity 

■  ,  Ni  win  k. 

00  TT^r^  m^r^M        U:A  3HARP,  Comptroller. 

rmiLJKjtl.  1  LJ1N. —  j  a.  11.  iiii'cii.M.i:.  citj  Treaaurer. 

Tills  city  is  situated  In  Cumberland  Oountj  . 


LOANS-  When  Our. 

Pi  Bl  [l    H'  II  iUMi  BOOTH! 
1-,  J&J,  320,<  00.  ...Julv  80.  L928 
(Sublec.1  to  call  ■ 
Btbei  :  Bonds  - 

0  ....  Oct  1. 
(Subject  to  oall  aftei  Oct  1,  1910  I 
\V  VI  1  i!  Boi 

0    ...Aug.  1,  1908 
\ul-.  1,  1913 

PaKK  Bom 

10,000....   Nov.  1.  1027 
(Optional  after  Nov.  1,  1912.) 


Bl  HOOL  Bi  il 

M&S,  $  1,000 1906 

IAS,  'J  I, OOO....  1006  to  1912 

•1-    A&O,     15,000 Apr.,']  1  'l  n 

Inly  1.  1920 

(Optional  after  July  1,  1910.) 
Interest  payable  at  Bridi  eton. 

P. I.  debt  .Mar    '  7.000 

Total  valuation  1902 

■  at  is  4  actual  \  alue. 
Total  tax  (per   81,000)  L902 

Population  In  1890  waa  11, 124 

Population  in  1000  was.     .    . 


BURLINGTON.— Geo 

This  city  is  in  Burlington  County. 
LOANS—  When  Due. 

Meadow  Drainage— 
4b,  J&D,  $14,000 Dec.  1,1921 

Subject  to  call  after  Deo.  1,  1901 

Paving  Bonds— 

4s ,$3,500 1906 

4s,  J&D,     5,000 1908 

4b,  A&O,  11,000 Oot.  1,  1910 

Water  konds— 

1-.  M&N,  $20.000 Nov  1,  1916 

4b,  J&J,      24,500 July  1,  1908 

FIKE  DEPARTMENT— 

4s,  ...  ,  $6,800 Mar.  1.1907 

4s,  ...  ,     v.600 1906 

Deficiency  &  Health  Bonds— 
4s.  J  &  J,$9,5<>0     ...  July  1,1912 

Kiki'nding  Bonds- 
Is  J&J,  $10.000 Tulv  1,  1921 

(Subject  to  call  after  Julyl, 1911.) 


C.  Gukn,  Treasurer. 

City  Bonds  (refunding)— 

48..M&8,  $22.000 Sept.1,1904 

Interest  is  payable  in  Burlington. 
Bond,  debt  Mar.  10, 1903  $128,900 

Floating  debt 8,620 

Total  debt  Mar.  10.  1903  137,520 
Cash  arxl  sinking  fund..  10,553 
Net  debt  Mar.  10,  1903..  126.967 
Assessed  valuat'n,  real. .2, 158,810 
Assessed  valuat'n,  pers'l  416,965 
Total  valuation  1002  ...2,575.775 
Total  tax  (per  81,000)  1903.$27  50 

Population  in  1890  was 7,264 

Population  in  1900  was 7,392 

School  District  Konds— (Arfdit't.) 
4s,  MAS,  825,600  Sep.,  1903  to '28 
4b.  M&S,  8,000. Sep.,  1928  to  '38 
Bonded  debt  Mar.  1,  '03  $33,500 
Assessed  valuat'n  1902.2,575,775 


TAX  FREE.— All  bonds  issued  by  this  city  areexemptfrom  taxation. 

C  A  A/TT^r^ TvT         5  JOSEPH  E.  NOWREY,  Mayor. 
L/AlVILJtLJN. —  JR.  r.  MILLER,  Treasurer. 

Tliis  city,  which  is  in  Camden  County,  In  March,  1899,  annexed  the 
town  of  Stockton. 

LOANS—  ■ — Interest. — .    , Principal. . 

NAME  AND  PURPOSE.  Sate.    Payable.      When  Due.     Outstand'g. 


J&J 

A&O 
J&J 
J&D 
M&N 
J&J 
J&J 
J&D 
A&O 
M&N 
M  A  N 
&  D 
&  D 
&  D 
&  D 
&  D 
,v  11 
&  D 
&  J 
&  J 


&  D 
&  I) 
&  J 
&  D 
&  D 


July  1,  1028 
Oct  1.  1909 
July  I,  1919 
June  1, 1906 
Mav  1,  1906 
Julv  1,  1911 
Jan".  1,  1934 
June  1,  1918 
Apr.  1,  1928 
Mav  1,  1929 
Mav  1.  1930 
June  1,  1921 
Junel,  1933 
June  1,  1916 
June  1.  19v0 
June  1,  1932 
June  1,  1932 
Dee.  1,  1932 
Jan.  1. 
Jan.  1,  1905 
Julv  1,  1921 
Jan'.  1,  1907 
Julv  1,  1919 
July  1,  1917 
Dec. 31,  1919 
Julv    1. 

Jan.   1, 
June  1,  1926 
June  1, 1920 


89,000 

15,000 
25,000 
12,000 

130,800 

218,000 
34,000 
s;,,000 

200,000 
50,000 
35,000 
1 8.000 
75,000 
40,000 
19.000 
70.000 
34,000 
63,000 
25,000 
25,000 
75.000 
25,000 
50,000 
50,000 
95,000 
95,000 
95,000 

600.000 
91,000 

$16,000 
24,000 
.'o.ooo 
34,000 
20,000 
50,000 
10,000 
4,000 
3,000 

TOTAL  DEBT,  SINKING  FUND,  Etc- 

Auq.  20.  1903.  Sept.  1. 1902.  Sep'. 1, 1901. 

Total  bonded  debt $2,554,300      $2,494,150      $2,501,900 

Floating  debt 81,737  81,81  1  73,000 

Sinking  fund 214,69-*  179,8  130,473 

The  citv  water  works,  city  hall  and  other  property  was  valued  In 
1902  at  $4,086,v>58  26.  The  water  debt  included  in  the  above  state- 
ment on  Aug.  20,  1903,  was  $1,985,000,  and  the  water  sinking  fund 
(also  included  above)  $72,895.  The  city  has  also  guaranteed  pa]  ment 
of  $18,000  5  p.  c.  Camden  Cemetery  bonds  due  Jan  1,1911.  These 
are  not  Included  In  the  debt. 

ASSESSED  VALUATION- 

, Assessed  valuation .  Sate  of  Tax 

Tears.  Seal. 

1903 , $31,751,605 

1902 27.953,557 

1901 26,552,660 

1900 25,578,560 

1899 24,618,462 

1898 21,965,630 

1896 22,550,702 

1895 24.616.920 

1891 17.141.77o 

1886 13,701,171 

1880 9.908,235 


Bounties  loans,  1898 4 

Fire  department,  1889 4 

do         do     1899 4 

do         do     1900 4 

Floatingdebt,  1876 7 

do    1881 4 

do    1883 4 

School  Bonds.  1898 4 

Paving  Bonds,  1898 4 

do  1899 4 

Repavlng  bonds,  1900... 4 

do  do         1901 4 

do  do       1903 4 

Funding,  1886 4 

Refunding 4 

do  1902 4 

do         1902 5 

Refunding  City  Hall,  1902....  4 

Interest  account,  1873 7 

do  1875 7 

Park  bonds,  1897 4 

Pay  bonds,  1877 7 

Water  bonds,  1887 4 

do     1887 4 

do     1890 4 

do     1892 44 

do     1893 44 

do     1896 4 

Refunding  water  bonds,  1900.  4 
STOCKTON  BONDS— 

Refunding,  1895 5 

do  1897 44 

Gen.  improvement,  1895 5 

do  do  1896 5 

do  do  1897 5 

do  do  1898 5 

8chool  Bonds,  1897 4 

Wrights ville  School  Bonds 5 

Rosedale  School  Bonds 6 


M&S 
F  &  A 
M&S 
M  &  S 
F  &  A 
A&O 
J&J 


8ept.  1,  1905 
Aug.  26 

Sept.  1,  1905 
Sept.  1,  1906 
Aug.  2  6, 1907 
Oct.  1.  1908 
July  1,  1917 
J  &  J  July  1,1904-11 
A  &  O  Oct.l, 1904-06 


Total.        per  $1,000. 


$34,889,846 
30.239,927 
28,651.2  10 
27,607,810 
26,500.126 
23,731,930 
2  1.312,052 
26,361,120 
18,558 
15,293,684 
1  1  ..">C>6,080 


$21-50 
21-60 
1960 
2140 
22  00 

21  00 

22  00 
1900 
24-50 
2650 
2200 


Personal 
$3,138,241 

2  286,370 

2,101,550 

2,029,2."«0 

1,881.70(1 

1,766,300 

1,761,350 

1,744,200 

1,416,610 

1,592.210 

1,657,850 
The  assessments  since  1893  have  been  made  at  full  cash  value 
POPULATION— In  1900  (Census)   was  75,935;    in    1890    It    waa 
58.313;  in  1880  it  was  41.659;  in  1870  It  was  20,0  15. 

r>  a  rz>TT    A/r  a  V         <  THOMAS  W.  MILLET,  Mayor. 
1^/Air'CL,   ivlJ\X. —  (  JOHN  W.  T  MOM  i  Titer. 

This  citv  is  In  Cape  Mav  00. 

LOANS—  When  Due. 

<;i  NBRAL  iMfKOVEM'T  Bonds— 

5b ,$10,000. ...June  1.  1918 

5s,  M&N,     13,000 Mav  1.  1916 

■  J,      12. hoc ran,  1.  1918 

•Is,  J&D.      75.000 lune  1,  1922 

1  '•  s,  \&<>.  185,000... Apr,  I,  1988 
si  w 1 u  Bonds— 

5s,  J&D,  +12.000 June  1,  1921 

Rl  1  1  snis,.  ll.isns— 

Mav  1.  1910 
.1    L800   Jan.  1.  1908 

April.  1,  102  1 

Cai'k  M  w  School  District.— 0.  F.  Quidort,  Clerk. 

LOANS-                                  v  "'"•''  <*«*• 

4  4s, ,$33,000 Dee.,  1903  to  1935 


Refusion..   BOWDf     (Con.)— 
4s.  A&O,   $17. Ooo      ..Oot  1,  1929 

Ki  i.i  HFTIOR,   Il 
6a,  J&J.  115,000  Jan.  1.  1910 

Interest  i<  payab  May. 

Bond,  debt  Sept     18,190 

Floating  debt    20. OOO 

Sinking  fund 20,000 

Total  valuation  1  002  ...  .2,263.000 

\    leesmenl  la  ;ii  actual  value. 

Tav  rate  (per  $1,000)   1002  (27*00 

Population  in  1890  was 2,136 

Population  in  loot)  was 2,257 


CUMBERLAND    CO.— E.  P.  Bacon,    County 

Collector.       Bridgeton  is  tin-  county  teat 

LOANS—  ''"■•  1  Bend,  debt  Mar.  l.'o:;.      |  97,000 

HM  ■  .'.I  \  alnat'n,  real.]  4,3 

J,  $65  000. Jan  1904t<  uluat'n,  per1!  4. 021. 021 

.1.       1,000    .   1904  to  1907    Total  valuation.  1902     18.91 
,lui    BOKDS  in.  nt  ;.bt.  00  „  actual  value. 

I  \N.  +15.000.  .Nov.   1.   :  ,te  (per  $1,000)  1002. .$6-33 

Muiih.i  BoNim—  I  Population  in  1890  \     -       ■!."•.  i:;v 

,.       ,,.  v   <  #10.000. Mav  1.' 11-12     Population  in  1000  was....  51,193 
m,s,M&N,-,       :!()()o...May  l,19i:i| 


Oct.,  L903. 


NKW  JERSEY    CITIES  AND  TOWNS. 


mm, i 


Vr 


NTEREST  Is  payable  at  County  Collector's  office. 
AX  FREE.—  Bonds  are,  all  tax  exempt, 


EAb  1    (J  rl  A.  IN  <_r  fc. . —  ;  ai.oN/.o  DURKEE.  Auditor. 

This  place,  located    In    I  -.-ex    00 
LOANS—  '  '>>"■ 

Beh'ki:   bonds— Outstanding 
Mar.  1,  1909 

5s,     ,$30,000 

5m,      

5b,      


50. 

5m, 
5b, 
5m. 
5a, 
4H«, 


7, (MM) 

.*>.5<>(> 
L3.000 


44a, ,     16,700 

5m,      .. 

44", , 

4a ,     25,000 


lo<>3  to 

1903  i" 

1904  i" 

L903  ''. 
1903  to 

1909 

1903  to 
1903  to 


1907 

1908 
L909 

1912 

I'M  I 

1918 
L918 
1918 
1910 


Total.       *21O.s00 

4m,  JAJ.*Hi,ooo July   1. 

Aug.  35,  1932 
-   II  M  I    Hondb— 
A.    M  Maj  2,  1904 

(fl.r.n  2,  1918 

4m.  Ja.i.    184,000        ..Juh   1,  1914 


unty,  becac  .  1899. 

hi   KDING    BONDS— 

la  J*J      1200, Jan    l.  1939 

II50.OOO  In 
K)  In  1019.) 
liiiuv    BONDS 

-  16,000      ...N"V.   1903 
\V  u  Kit  BoNDfl 

>  -  ooO.Apr.  1,  1933 

•  N  DS— 

,  p]    9,000  June,  1901  to*24 
i  i  i  mi  'i  BOITM  -4\,5 <x6% 
i>n.  I  Due 

■ 
L904     .:;.!■   i    ■<■ 

1907 

•  .   SO  iO  | 

Total $243, :m  72 

Bonded  debt  Mur.  1903  $1,009,412 

Sinking  fun. 1 160,902 

ilefal  Mar.  1,  1903  908.509 

!  of  Ed  debt(ad'l).  130.750 
valuation,  real  io.3-.5,950 
AssM  valuation,  pcrs'l  .  1.891,150 
Total  valuation  1908.  .18,277. 100 
Tax  rat.'  I per  $1,000)  1903. 927  40 
Population  in  1890  was  . . . l 3,282 
Population  In  1900  was... .21,506 


1910.  21,248  76 

I'M  l.  18,116  89 

1912.  5,556  81 

1913  26*:  32 


cr    i  t  a  to  CT  U  {  P.  J.  RYAN,  Mayor. 

EL_IZ  AtJc,  1   tl. —  }a.  B.  CAKl.ToN,  Oompl  roller. 

,ity  got    Into  tlnanclal    dlffleultlea    through  making   extensive 
Improvenientfl.     Interest  was  defaulted  February  1,  1879,  and  a 

oompromlae  waa  finally  effected  with  the  t Iholders,  by  whloh  new  4 

t   i)ondM  dated  July  I.  1889,  were  laaued  In  exchange  for  the 
old  7  peroenl  bonds  turned  In  at  50  percent  of  tholr  face  value. 
Elisabeth  N  in  Union  County. 


When  Due. 
1906 


LOANS- 

Dw\  uie  Bonds  — 

4s,  AAO.  #10.000 Apr.  1 ,  1 

.  N,    82.O00 May  1,  1912 

Bon Boh  da 

5s,  J  AD       87,500 Past  due 

5s. MAN,  27.500  ....May  1,  1905 
4s,  AA'»  4.000....  Aug.  1,  1906 
4-  j.v.i  46  000  ...Jan,  1,  1910 
•1-    MAN,    20,000  ...   Ma]  1,    923 


Adjustment  Bonds— 
|a  .i.v.I    99,989, 340    July  1,  1922 

FlKK   DKIWHTMENT— 

4h.  MA*.  919,000....  Sept.  1,  1906 

STKKI.  I    iMI'KoVKMENT  — 

a*   iai5*7.0«0 July  1,1905 

4M.J«.)  J  25,000 July  1,  1907 

Bond,  debt  July  1,1903  93,222,840 

sinking  fund     117 

Bonds  are  exempt  from  c'ly  tax. 


A  sinking  fund  of  about  $7.~>,000  per  annum  Is  applied  to  redemp- 
tion of  outstanding  bonds. 

INTEREST  on  adjustment  bonds  Is  paid  by  the  Mercantile  Trust 
Company  or  Bow  York;  on  aU  other  Issues  In  Elizabeth. 


ASSESSED  VALUATION,    TAX    RATE,   Etc- 
Assestirit  valuation. 


Teart.  /,'«■<//. 

P17.868.700 

1901 16,572,80  ■ 

16.150.555 

15.59ft.  .500 

1898 lft.391,4(»o 

15,119,100 

14,710,750 

1803 14,248 


Rale  of  Tat 

/«;•  $1,000. 

$29  60 
29-60 

'J'.  I  CO 

28  80 
29-80 


Pergonal.  Total. 

92,299,300  $  10,168,000 

2,172,217  18,745,022 

2,038,342  18,188,897 

1,900,200  17,495,700 

700  17,151  loo 

l,7:i7, 200  16,916,300 

1.71  I. son  16,4 

1.719.  Ois  15.908,868 

The  tax  rate  In  1909  Included  oountj  tax,  94-81  ■  ;  city  tax,  828-09 +. 
school  tax,  81 -«8  i  ;  total. $29-60  per  $1,000. 

POPULATION-In  1900  K>n*us)  was 52,130;  in  1890  population 
was  37.701;  in  188011  waa  28.229;  In  ls70  It  was  20,832. 

ENGLEWOOD.— Roiu'.kt  Jamissok,  Cierk. 

This  eitv  la  in  Bergen  <  'onnty 

Bcbooi  Bonne  If  Aen  Due.  I  Bonded  debt  Bept.1,  tW  $106,500 

5s,    JAJ,  9500       .Jui\ .  c.ioi  M7    Asaei  "n,  real.   1,6 

8*98,  JAD,  65,000 June   1,1930  138,   00 

8>9s.MAN   18.000  ..  May  I,  1982  I  Asseaaed valuation  1909.4   I 

Fikk  HOUSI    BONDS—  isment     about    actual    value. 

3^t».  fa  \.  98  000       Feb,  i,  ioio  '  Tax  rate  (per $1,000)  L902 
3»s8,  MAN.     15,000. .Maj    1.  1932     Population  In  1.  ..6,253 

INTEREST  on  9600  Mbool  bonds  Is  payable  at  the  Flrsl  National 
Bank,  Jersey  city;  on  the  $15,000  Are  and  918.000  school  at  the  U.  S. 
Mot  t.  .v  Trust  <'o  ,  New  Vo.k  City;  on  all  others  at  the  Citizens*  Nat. 
Bank,  Englewood. 

TAX  FREE— All  bonds  are  tax  exempt. 

PCCITY    r'r^TTTVTTV  sTH'i-.  M.  i.OWAN.  Director. 

HSOU,^   OUU  IN    1     I  . —  )  R    W.   BOOTH,  Coll. 

The  county  seat  Is  Newark.  [$  100,000  court-hou-e  bom  1-  offered 
Oct.  1  bu-  not  sold. 


LOANS—  When  Due. 

Cot  rt  HorsK  Bonds— 

0,000.  Aug.  1,1910 
Boas  Bob 

5s,AAO.$l 2,304  7-' 100  1  1906 

4s,  FA  \.  76,109  »f...    1904  t  •  1910 
nag.,  FA-  \.  972.000.Feb.  i,  "04-1 1 
Pass  Bond— 

8'65s.FA :A.  $1. 000.000.  Au.1,'15-35 
(9200,000  e\  ery  5  years.) 

4s,  FA  A.  $1.500.000.. Aug.  1,  1020 


Rl  i  i'ndino  W  IB  BONDS— 

H  i.    942,000      1904  to  1900 
(921,000  due  yearly  on  Apr.  l.) 
•  OOO.  Apr.  1.  1919 
Tot.  debt  May  13,  1903  - 

Sinking  funds 665.99  i 

Net  debt  May  13.  1003        1.1  - 

dilution,  real.  ..195,572,566 
Tai  \  ablation. person'l  43,584,  >30 
Total  valuation  1903  289,007,496 
Co.  tax  (per $1,000)  1903     P 


is,  FAA,  g,  l.ftOO.(HK)  Aug.  1,  103s-  |  Population  In  I890was 

4-.  FA  \  500,000.Aug.  1,  1943     Population  In  1900  was. ...359,053 

Bkiook  Bonus— 

4s.l\vA,  9150,000 July  1,  '917  I 

Principal    and  Interest  of  the  park  bonds  are  payable  In  gold 
INTEREST  on  $2,500,000  park  bonds  and  on  the  Court  House  bonds 

Is  payable  by  the  United  States  Mortgage  A    Trust  Company,  New  York 

citv;  on  the  81,500,000  Issue  of  park  bond*  at  the  office  of  J.  A  W. 
Bengman  A  Co.  of  New  York  (Sty  and  SeUgman  Bros,  of  London;  on 

all.other  bonds  at  the  Manufacturer-'  Nat'onal  Bank.  Newark. 

FRANKLIN.— (See  Autiey.) 
GLEN  RIDGE.— A    R 

This  borough  Is  In  Essex  County. 
LOANS-  When  Dne.  I 

Road  Impt.  Bonds— 
,u    PtA    <  $26,000. Feb  1, "04-16  | 
•  •as,  t&A,  i     30.000. Feb.1,'17-26  I 
4%     AAO.       24,000  Oct.  1/04-27 
Park  Bonds  - 

$20,000.. Nov.  1.  '20-29  ; 
15.000... Not.  1,1930  \ 
Sewer  Bonds— 
is,  J  AD,  $37.0O0..June  1,  1909-27 
($2,000  due  yearly.) 


Bbbwsb,  Mayor. 


4s,  man. 


Sewer  Bonds—  (Concluded. )— 
58.JAD,  $6,000  ...June  1,  1914 
(Subject  to  call  after  June  1. 1900.) 
5s,  AAO,  $10,000  ...Oot.  1,1914 
(Subj  ot  to  call  after  Oct  1.1900) 
Bonded  debt  Mar.  1.1 903. $169,000 
Assess'd  valuation,  real  l.Os.i.OOO 
Ass'd  valuation,  pcrs'l  230,500 
Total  valuation  1903  .   .1,915,500 

Tax  rate  (per  M.)  1902  $26"70 

Population  In  1900  was 1,960 


Glen  Ridge  8chooi   Dibtbiot  — 


LOANS-  Wtt  'i  Dm* 

-. (0,000.. 8ept    191  I  b.'Js 


l- 


GLOUCESTER  CIT 

This  city  is  In  Camden  County. 

LOANS—  DM* 

BtwkH  Bonds 

la  JA  I.  918.000 Jan.  1,  192o 

1-.  MA-       1-. U  i 

Imii;..\  mum  Bonds 
4>«h,  Pd  L  98,000  Auif.  1,  1904 
00  .  Nov.,  1905 
4*as,  MANio,  6,000....  HOT.,  1908 
4s,  JA-D,  100,000  .  I'.  0.,  1919 
4a!  Mas  30.000.     Mar.  h,  1929 

Wat  mi  Bonds— 
6s,  JA.I-.  920.000  ...  1914  to  1923 

(99,000  due  yearly.) 


4s,  MAS,  $50,000 . ...   Bep4    1,1928 
Bonded  debt  Sept.  1, 1903  $89,000 

V  (JOHN  II.  BOY  I. FN, Mayor. 

1  •       J  (j.   W.    DICK1  N8HKOT8, 
'     Treasurer 

-      fou  I 

Ss.MA  i  1928 

krty.) 
5s,  MA  to  1938 

■ly  ) 
4s,  J  A  to  1913 

nly.i 

Bond,  debt  l-eb.  '.  11.000 

Water  debi  (Included).. .      57,000 
Total  valuation  1903    ...2.201.185 

Total  tax    per  *1.(miOi  1903. $20  00 

Copulation  In  1  S90  was 6,564 

Population  in  1900  was  6.H40 


GLOUCESTER    CO.  —  (J euro i:    E.    Pin 

Collector.     County  seat  Is  Woodbury. 


LOANS- 
Kmii  Bonus— 
4a,  MAN,  $6.000.. 
4s,  JAJ,      «<,000.. 
1-.  I  a  A,     7,500.. 
Ls,   \  vO,  24.500  .. 
4s,  JAJ      24.000 
4s,  JAJ,     13,000 


When  Due. 

.1003  to  1906 
.1003  to  1907 
.1003  to  1908 
.1003  to  1910 
.190  I  to  191 1 
Jan    1,  lool  IS 


Total  debt  Jan.  l.  1903  ...$86,000 

Floating  debt 23.OO0 

Total  valuation  1903. ..15,074 

Assessment  about  '•>(  aetual  valne. 
County  tax  (per 91,000)  1902.96*80 

Population  In  lsOOwas 28,64.9 

Population  In  1900  was 31,905 


lutere-t  payable  In  Woodbury. 
TAX  FREE— All  of  the  county's  bonds  are  exempt  from  taxation 


GUTTENBERG.— Fui.i.KRicK  Prosskr,  Treas. 

This  town  ls  In  Hudson  County. 
LOANS—  When  Due.  I  Tax  valuation,  personal.   $49,400 

Refundi.no  Bonds—  |  Total  valuation  1903 965.500 

($10000. .Apr.  16,  1908  I  Tax  ratwper  $1 .000)1903.    $22-20 

5s,  AA3,^     10  000..  Apr.  16,  1M3     Population  In    1  s90  waa 1,947 

(    60,000.  Apr.  16.  1918  I  Population  In  1900  was 3,825 

Total  debt  Jan.  1,  1903..    $90,000  |      School  Honth  — 

Tax  valuation,  real 916,100  |  5s,  ....,$25,000 May  '02,  1926 

HACKENSACK.-L.  A.  CAMPBILL,  Cl^rk. 

This  village  ls  In  Bergen  County  The* Boating  debt  below,  $78,558 
Is  for  the  construction  of  Main  street  sewer,  whloh  Is  no  w  In  litigation. 
LOANS-  When  Due.  I      BOAD  Bonds— 

Skwkk  Bonds—  5s.  Fa  A,  $i  .1,1004  08 
4s,g.,FAA,  $10,0O0..Feb.  1,  '04  13  |  Bonded  debt  .Iunel.1903  $S3,000 
.    Ifcn\$i,ooo June  1.1901    Floating  debt    78.558 

*,  jxu  (  1(-i00     ._. june  lf  X9Q5    Total  debt  June  1,1903.     161,558 

4s,  JAD,    2.500    June  1,  1904  I  Assessed  valuafn,  real   .4,318,460 

1-..I  »D,  I  500   .   Juue  1.  1904  05  I  Assessed   valuat  u.  pers'l     506,226 

48.AAO,    6.000  1904-1909    Total  valuation  1902   ...4,822,675 

i_  )   1,000 July  1,  1904     Assesm't  about  30%  actual  value. 

-is.  ....^        500 July  1.  1905  I  Town  tax  rat.'  (per  Mil  OOJ  935-90 

|  Population  In  1900  was  9,i43 


HARRISON— Tiios  F.  Blloer  P  cs. Com. Conn. 


This  town  Is  In  Hudson  County. 
LOANS  When  Due. 

Bobool  Bonds— 
4>«s ,$14,000 1928 

Street  i.miuovkme.nt  Bonds— 
4»ss, $66,300 1928 

Fiio:   BonM 
4»fl8,  ...   .  91  1  ooo 1928 

i"»  m  n  vi. i.  Bonds — 

..I.  616,000  July  1,  1913 

Refi'mum.  Bonds. 
4s,  JAJ,  $300,000 Jan.  1,  1930 


Bonded  debt  Jan.  1, 1903  •ft03,000 

Floating  debt 62.478 

Total  debt  Jan.  1,1903        46  ,470 

Sinking  fund 56,537 

Net  debt  Jan.  l,  1903  ios.933 

Total  valuation  1603  4,068,400 

-mint  about  actual  \  alue. 
Total  tax  (per 91,000)  L902.$24-20 

Population  In  1890  WM 8,338 

I  Population  In  1900  was 10,596 


HDRDKFN         5ADOI.PH  I.  VNKP.KINO,  Mayor. 
r^v»>»jz>v^rvii,i>i.       JFRED  KAUFMANN.  Comptroller. 

Iloboken  Is  In  Hudson  County. 

LOANS—  ' — Interest. — .     . Principal. > 

NAME  AND  PURPOSE.             Hate.  Payable.  When  Due.        Outstand'g. 

A                     I.oan.  1898... 0    4  JAD  Deo.    1,    1918         $312,000 

A          Judgment,  1875.... r    7  FAA  Feb.   l,   1905  54,000 

A           1,1    rarybonds,1897o    4  JAJ  Mch   1,    1017  :,<\(HH) 

BAC    Behoof  house,  1887.  r    4»s  F  A   A  Au«.   1,    1907  -C..OO0 

AAB              do        1890. oAr    4  JAJ  July  1,    1910  100.000 

A                    do        1897. ...0    4  JAJ  He&    1.    1017  90,000 

A                    do        1898. ...c    4  JAD  June  1.191*  13.000 

do       1903....    4  AAO  April  22. 190H  86.000 

A      Sewer  bonds,  1*07.. .0     4  JAJ  Mar.  1.   1017-1926    100.000 

do        1903   ....     1           1913  35000 

I)     Water  bonds.  1800... .r    4>«  MAN  Nov.    1,1910  90,000 

B      Engine  house.  1 897.. ..r     4         Oct      1.1917  J".. (KM) 

A           Fire  house,  1892.. .r    4Hj  MA-   N  Nov.   1,   1907  13,000 

do            1893.. .r    4i«  F  A  A  Aug.  1,   1908  7,<m>0 

B                  do            1894... r    4  MAN  Ang.    1.   looo  lO.OOO 

A            Refunding,  1899...     4         Feb.  1,     1919 

A                   do          1901   ..     3hi  MAN  EToT.15.lw81  196.000 

do            1902..     31*!  M  A  N  Nov.  1,1932  U>.(M)0 

A           Citv  Hall.  1880.. CAT    5  MAS  Sept.  1,    1910  O0.00O 

A                     Dept.,  1892c    4>«  Ma-   n  Hot.  1,  1912  94«000 

A      Repavlng bonds, 1 898-0    4  M   a-  N  Mi\    1.    1928  150,000 

AAB_Pavlng  bond-,   '.is  rAo    4        Oct.  1,  1928  50,000 

"e,"  coupon  bonds;  "r,"reis'i-'tcred   bonds. 

PAR  VALUE  OF  BONDS-A  Is  $1,000;  Bis  $5,000;  C  la  $10,000; 
- 

INTEREST  on  reentered  bonds  ls  payable  at  the  City  TTea8urer*a 
offloe.    Coupons  are  payable  by  the  First  National  Bank,  the  - 
National  Bnnk  and  tue" Trust  00.  of   New  Jersey,  Hoboken,  and  Inter- 
est on  water  bonds  at  Water  Registrar's  office. 

TOTAL  DEBT.  Etc- 

Jfayl.1903.  Jfavl.1902.  ¥ay,1901.  If'i.v7, 1900. 
Total  bonded  debt.... $1,445,000    $1,424,000    91,424,000    $1,421,000 

Slnklnt'  funds 191.159  790  57,523 

Net  debt 81,323,848    $1,324,808     $1,3    '    --'     $1.3( 

Hoatliik'  deM $98,287  $78,765  $90,136  *97,824 

The  sinking  fund  receives  yearly  a  portion  of  the  license  fees  and 
moneys  collected  from  assessment  after  certificates  are  paid. 

CITY  PROPERTY— The  city  owns  parks,  public  buildings,  a  water 
aystem  and  other  assets  amounting  to  over  l\  million  dollars. 

ASSESSED   VALUATION—  The    city's   assessed    valuation    (abou 
66  per  cent  of  the  cash  value)  and  tax  rate  have  been  as  follows  : 


HMi-2 


NEW  JERSEY-CITIES  AND  TOWNS. 


Vol.  lxxvu. 


Real 
Tears.  Estate 

1903 $3  >,<U7, 

1902    26,089, 

1901 26,184 

1900 25,770 

1899 26,138 

1898 25,513, 

1897 25,138, 

1896 24,828 

1895 22,124 

1890 17,275, 

1887 15,621, 

1880 13,575, 

POPULATION- 
43,01-;  in  1880  it 


500 
800 
000 
900 
800 
700 
500 
600 
400 
800 
100 
GOO 


Personal  Total  Rale  of  Tax 

Property.    Assessed  Valuation,  per  $1,000 


$2,186,400 
2,132,600 
2,126,800 
2,020.230 
1,909,300 
1,855,010 
1,634,390 
2,884,640 
2,242,480 
1,622,862 
1,191,300 
1,284,447 


$32,803,900 
S8.222.400 

28,310,800 
27,791.130 
28,048,100 
27,368,720 
26,772,890 
87,718,240 

24,3t;<;.^o 

18.S9S402 

17,112,400 
14,860,047 


$2330 
22-90 
22  90 
24-20 
2430 
24-80 
24  20 
2200 
24-20 
24  -70 
26-86 
21-81 


in  1900  <u  B. Oenmu)  was 68,364;  In  w.io  it  was 
was  30.999;  In  1870  It  ffia  20.287. 


HUDSON    CO.— Stephen  M.  Egax,  Collector. 

This  county  contains  tin-  cities  of  Jersey  City,  Hoboken  and  Bayonne 
The  county  seat  in  Jersey  City. 

LOANS—  When  Due,.  I      Public  Koao  Bonds— 

Bkidge  Bonds—  |  4>«s,>LvN'.$1oo,oo(>catNov.1,'22 

ilflgjfd-fl,  $ l 00,000k o&r. Sep.  1.' 18  i  4»«8,J&J,50o.OOO..cA-r.Jau.  1.1923 
4s,  J&J,      106,000.. r.. Jan.  2, 1917  I  4i«8.J&J.250.000c&r..Jan.  1.  1923 

~  m^.JA-.J,  B00.000g.oto Jan.  1,'24 
4'js,J,feJ,  600,000  g  c&r  Jan.1,'25 
4g,  J&J,  150,000  gr.Jan.  1,  1926 
4s,  J&J,  48, COO  r  July  1,  1903 
4s,  A&O,  38,000  r.... Oct.  1,  1903 
4s,  A&O,  38,000  r. . .  .Oct.  1,  1904 
4s,  M&N.  200,000  r.Mav  1.  1827 
4s,g,M&S,  44,000  r.. Mar.  1,1928 
4»28.  J&J.  50.O00  c&r  July  1,  '19 
3>*s,  J&J.     73,500  r.  J  ly  1.1904-10 

4a,     J&J",  65,000 7ulv7,  1812 

4s,  g..  J&J,  37.000       July  1,  1923 

Houokkn  Extension - 
4Hs,  A&O.  $65,000  r.  Oct  1,  1929 
3i*s,  A&O.     12.r00r.  Oct.  1.  18.29 

TaxAhkkuis  Bonds— 
6s,  J&J,$250,000c&r.Jan.    1,  1905 

\Y.\K  Rksewai.  Bonds— 
5s.  M&S,$854,000..r..8ep.  1,  1905 


4s,  J&J,        24,000. r.Jan.,  1904-15 
3i*8,  J&J,    28.000. r.  July  1,  1915 

:m«,  A\o.io5,ooor  Ap.,'05  to  'is 

A&O,      5.000  c&r.. Apr.  1,  '20 

27,000.. Not.  30,  1816 

M&s.    26,000.  .Sept.    1,  1923 

LDKATIC  Asvi.I'M   Bonds— 
4i*8,  J&J, $100,000  o&r.Jan.l, 1911 
($10,000  due  yearly)  to  Jan.l,  1920 
Is.  ,ia-J,  $70,000.  r...  Jan.  1,  1904 

($10,000  due  yearly)  to  Jan.  1,  '10 
3fl,  J&J,     $10,000.. "r.Jan.  1,  1904 

($2,000  due  yearly)  to  Jan.  1,  '08 
3s,  J&J,  $1,000.  .r.  Jan.  1.  1808 
LB,  M&N,       54.000      Nov.  1,  1912 

Refitkuino  Bonos— 
31*8,  M&N,  $45,000.. .May  1,  1922 

Purchase  Bonus— 
41*8,  M&N,  $73,000  r.. Nov.  2,  1911 


I NTEREST  Is  payable  by  the  First  National  Bank,  Jersey  City,  N.J. 

TOTAL  DEBT,  Etc.— The  bonded  debt  Dee.  1,  1902,  was  $4,798,- 
885  On  Dec  1,  1902,  the  sinking  fund  was  $9/7,161  and  the  net 
uebt  (8,821,724. 

ASSESSED  VALUATION  and  tax  rate  have  been  as  follows : 
-Assessed  Valuation- 


Tears.  Real. 

19o3 $169,470,729 

1802  162,524,255 

1901... 157,487,349 

1900 154,731,840 

1899 147,617,758 

1898 145,979,101 

1897 144,038,741 

1896 137,687,292 

1894 135,386,022 

1893    130,209,003 

1892 123,387,636 


Personal. 
$18,568,171 
18,301,63* 

15.441,162 
14,396,050 
1 '2,672,206 
12,333,782 
12,135,498 
12,261,922 
11,921,881 
11,382,210 
10.107,418 

POPULATION.— The  population  in  1900  was  386,048;  in  1890  it 
was  275,126;  in  1880  it  was  187,944;  in  1870  it  was  129.067. 


Total.        per  $1,000. 

$186,039,900 

$t;-49 

180,825,890 

5-52 

172,928,511 

5-40 

169,127,890 

5-53 

160,289,964 

5-98 

158,312,887 

5-48 

156,174.239 

159,049,214 

147,307,5*03 

5-80 

141,591.212 

133,495.054 

560 

irDCirv    /""MTV         J  MARK  M.  FAGAN,  Mayor, 
jnnoci     V^llI  . —  JuEORGE  R.  HOUGH.  Comptroller. 
Jersey  City  formerly  suffered  greatly  from  difficulty  in  collecting 
taxes  and  assessments.     Under    the     Martin  Act,   however,    passed 
some  years  au-o  by  the  Legislature,  arrears  of  taxes  are  made  liens  on 
the  property,  and  if  not  paid  within  three  years  the  property  can  be 
sold  to  satisfy  them.  The  city  has  also  succeeded  In  adjusting  the  taxes 
with  the  railroads,  and  the  latter  now  pay  into  the  treasury  about 
$225,000  annually.    On  Feb.  13,  1900,  the  citizens  authorized  the  pur- 
chase  of  a   water  plant  (now  building)  for  the  sum  of  $7,595,000.     V. 
70,  p.  844,     A  contract  was  sinned  early  in  April,  1902.  whereby  Pat- 
rick II    Klynn  was  *lven  until  Deo.  25,  1903, to  finish  the  water  works 
tin-  olty  alexin*  to  a'lvanoe  $3,280.000 on  his  oontracL     V.  74,  p.  730. 
Jersey  City  Is  In  Hudson  County. 

LOANS-  — Interest. — -   , Principal. 

NAME  AND  PURPOSE.  Rate.  Payable.     When  Due.     OutsUtnd'a 

Refund,  assess,  irds,  1893 ctr    6g.    M&    8    Sept.  1,1023    z*700,00b 

do  do       1894... 0&T    Bg,     M&N    May   1,1924      z600,000 

Olty  government,    1872....    r    7       J    &   J    July  1,1818      a550,000 

Olty  Hall,   1891 partc.tr    5        F  &  A    Feb.l0,'04to-12      90,000 

<»"  1884 r    5*.    j    &    J    Jan.    1,'13  to'22 '200.ooo 

do  1894 o.tr    5g.    J    &    J    Jan.    1,1923  350.000 

rto  1896  anil  1897...  r    4         F   &A     Feb.  1.1904-07        '40.000 

Refunding,  1897 o.tr4i*g.M&N    May    1.1927       1450OO0 

do  1    00 .r    3i*    J    &D    June  1,  192()         1125.000 

do  1800 r    3'*    A&O    April  2,  1910  130,000 

Park,  188 e&r    4g.    MAN       May,  1827         UOO.OOO 

00  1  i<»-2     4         M   &   H      Mar.    1,   1882        "'00  000 

Olty  of  Jersey  Olty,  1884    cap    o       a  &  O    Apr.  l,  1904    ll.ooolooo 

Fire   Engine   House,   police  Station,  etc..  Bonds— 

Engine  house  ....  1886.. jt  41*  J   &   J  Dee.  28,  1903  4  000 

Fire  Derailment       .1897...T  4  J     A    J  June   1.1909  U2OO0 

00            do     builillmrH r  3W  A&O  Apr.  1,1901-09  *6  000 

Police  stations,  1880 r  41*  A  At  O  Oct.    L,  1904  *5,0O0 

'1"            do         1892 r  5  J    A;    J  Jan.    1,    1909  '20,000 

00            do         1891 r  41*  J&J  Jan.    1.1906-7  '10,100 

''"             <lo                     I'  J     A    I)  .lunol,    11)05  5,000 

dO             do          1897 r  I  J&J  Feb.    15,    1910  (7,500 

Police  Department,  1901. ...r  1  BC*B  {  S^fojSy?!      *35,ooo 

ronded  debt  bonds,  1801...  .T  iff.  M&N    May     1,1881     (207.000 
Funding  Loans  to  Fund— 

unentbonda,1878.o&r  7  J  &  D    June  1, 1908      z6O0,000 

«'"               L876.0&T  7  J&J    Jan.    1,1806        Z300.000 

do               1881.. ..r  8  A  A-   0     Apr.    1,  1916  ztl,4< 

Floating  debt,         1879. o&r  8  pa   a    Peb.   1,1908    11353000 

Maturing  bonds,    1880.. „r  8  .1    a-  i»    June  1,  1910        n 

40           <io       1882  .  .1    a    .1    Jan.  2,1922        (200.000 

Differences.  &c,     1881   ...r  \    .\ •   o    Apr.    1,1811         1180.000 

Igbttllf ;  J    a-    J      July  1,  1904 -7.         15,200 

do        do             ..1900....r  3.*  J   A    J    jjg^oo'0*!"!       -1...92 

'»'»  >'■""  •■'     3«s      I  rFMioo'V-i'v)  !         1G'218 

Public  library  bonda  1888    0    4c.    A&O     Apr'.  1,  [828      (150000 

„       ,,''"            •'"             WOO     1     ■:  ',•  A&O  Apr.    1.    1928  75,000 
Fuiniin^  Loan    to  Fund— 

'     KUofN.I.     4           Deo.    1903  $199,001 

''"       '1"         80        1800    :;  t  &   J  Jan.  1.1907  (814,000 

,       ''"            1801      «k.  M&N  May   1.  1 9O0  1600,000 

unprovemente,  L874  r   7       .1   &  .1    Jan.  3. 1906 


LOANS—  ■ Interest. 

NAME  AND  PURPOSE.  Rate.    Payable. 

Property  purchased r    4       with  bond 

School  Bonds,  Including  Bergen,  etc.,  issues- 
Pub,  schools  1897 c&r    4       F  &A 

do  1898 r    4g. 

do  1900 r    3"« 

do  1901 r    4g. 

do  1903 r    4 

Streets  and  Sewers  Assessment  Bonds- 
Streets  and  sewers,  1892.  o*r    5       J&J 

Water  loan,  1874  ctr    7 

do  1876 r    7 

do  1876 r    7 

do         1878 r    7 

do  1873 c*r    7 

do  1877 ctr    6 

do         1879 c&r    6 

1879 ctr    6 

1883 o<fcr    5 

1891 odcr    5 

1891 c&r    5 

1892 c&r    5 

1893  c&r    5 

1895 r    4i* 

1899 r    4 

1903 4g.   M  &  S 

Refund'g  Water  Bonds.  1902.0    4g.  A&O 
do           do         do       1902.C    4g    M&    8 
Past  due.  not  presented  for  payment- 
City  Hall  5         

Improvements 7        

Funded  debt 4  

Morgan  Street  dock 7  


,  1 Principal. v 

When  Due.  Outstand. 

optional  499,216 


do 
do 
do 
do 
do 
do 
do 
do 
do 


F  &  A 
J&J 
M&N 

J   &D 


.1  A  .1 
J&J 
M  >v  N 
M  &  8 
M&N 
J&J 
F  &  A 
J&J 
F   &   A 

A     A      0 

J  &  D 
J&J 
J  A-  I 
J&J 
J&J 


Aug.  2,  1927 
Aug.  1,  1918 
Jan.  2,  1910 
May  1,  1931 
June  1,  1933 


Jan.  2, 
Jan.  1, 
Jan.  1, 
Nov.  1, 
Mch.26, 
May  1. 

July  1, 
Feb.  1, 
Julv  1, 

Apr.  1, 
June  1, 
Jan.  2, 
Jan.  2, 
Jan.  2, 
Jan.  2, 

Sept.  1, 
Apr.  1. 
*ept.  1, 


1922  t 
1904 
1906 
1906 
1908 
1913 
1907 
1909 
1909 
1913 
1916 
1921 
1922 
1823 
1925 
1 929 
1932 
1932 
932 


Feb.  10,  1902 

May  l|  1887 
June  8,  1900 


1 200,000 

1 100,000 

(55  000 

1182,000 

25,000 

z$548,000 

a250.000 

aOO.OOO 

a61,000 

a47,000 

a500,000 

■285,000 

a50,000 

a50,000 

(a525,000 

(586,000 

35O.OO0 

(248,000 

( 200.000 

179,000 

100,000 

400,000 

1,175,000 

500,00./ 

5.000 

1.750 
2,000 
2.000 


a  $1 ,000  eaoh.       t  Secured  by  speoial  sinking  fund. 

»  Wholly  in  sinking  fund.  z  These  are  assessm.ent  bonds 

•  Principal  and  interest  paid  by  a  speoial  taxlevv. 

INTEREST  is  paid  by  the  Merchants'  Exch.  Nat.  Bank  of  New  York. 

TOTAL  DEBT,  Etc.— The  city's  total  bonded  debt,  on  Deo.  1, 1902, 
was  820,064393,  which  amount  included  $-4,217,000  of  assessment 
bonds  and  $5,155,000  of  water  bonds. 

Deo.  1.  1902. 

General  account  debt $9,238,738  7 1 

Assessment  account  debt 4,217,000  00 

Temporary  loans 744,558  08 

Improvement  certificates 709,096  66 

Other  accounts 

Tot.  liabilit's  (exclud'g  water  debt). $14.909, 393  48 

Cashin  City  Treasury $404,215  02 

Cash  and  bonds  held  in  sinking  funds     3,246,372  67 

Taxesdueand  unpaid 4,487,335  45 

Assessments  due  and  unpaid 2 ,268,800  57 

City  property 4,5>-l,9n0  00 

Other  items 665,3c 2  96 


Dec.  1, 1901. 

$9,208,400  90 

4,218,000  00 

247,550  06 

880,228  32 

1,174,177  12 

$15,728,3 '•6  40 

$687,614  62 

2,801,945  39 

4,273.650  22 

2,613,332  06 

4,561,950  00 

392,326  66 

$15,330,818  85 

$5,136,000  00 


Total  resources $15,634,006  67 

Water  debt  (sink'g  funds  not  deduoted) .  $5,155,000 

SINKING  FUNDS— The  sinking  funds,  all  of  which  ar6  invested  in 
the  city's  bonds  and  oertiricates,  on  Dec.  1,  1902,  were  as  follows : 
Cash.  Securities.  Total. 

General  sinking  funds  $177,609  83       $3,068,762  84       $3,246,372  67 
Water  sinking  funds...      26.H01  80  752,10186  778,403  66 


Total $203,91163        $3,820,864  70       $4,024,776  33 

ASSESSED  VALUATION- 

-Assessed  Valuation. 


Real. 

1903 $88,^38,220 

1902 88.328.970 

1901 86,241,745 

1900 84,552.605 

1899 83,900,055 

1898 82,934.859 

1897 82,415.220 

1895 81.968,790 

1890 73,059,265 

1886 61,894,739 

1880 54,122,875 


Total. 
$100,904,466 
100,550,026 
95.602,5b2 
93.325,000 
92,021,096 
80,445,000 
89,962,7(51 
89,339,622 
78,857,416 
66,879.939 
59,466,690 


Tax  Rate 
p«r$l,000. 


Personal . 
$11,966,246 
12,221,096 
9,360.817 
8,772.395 
8,121,041 
7,510,141 
7,547,541 
7,370,832 
5,898,150 
4,985,200 
5,343,815 

POPULATION— la  1900  (U.  S.  Census),  206,433;  In  1890  it  was 
163,003;    in  1880  it  was  120,722;  In  1870  it  was  82,546. 


$27-80 
2800 
2820 
28-40 
28-60 
28-90 
27-50 
26-40 
29-40 
28  00 


KEARNY.— C.  H.  Silliman,  Chairman 

This  town  is  in  Hudson  County. 
LOANS-  When  Due. 


\i^  funding  Bonds— 
48,  J&I),  $90,000  ...Juno   1,  1925 
Fussing  Bonds— 

4s,  M&N,  $135,000  Nov  1.1903-'ll 
4s.  J&J.     105.000..July  1.  1904-24 

Fire  Dei aktment— 
is,  h  AA,     $3,000  ...  1904  to  1906 
($1,000  annually  on  Aug.  1.) 

School  Bonos— 

r.s,  J&  I),  +2.000 1901 

*8,  M&8,    5,000 1906 

■>s,  M&S,  10,500..  1907 

5s.  .IAD,     5.000 1908 

4s.  MAS,  12,000 1908  to  1909 

4s,  .MAS,    7.0O0 1910 

Is.  P.v  \,  3  1.000.        Fell.  1.  1911   31 

($8,000  due    in   1811;    86,000    in 
1916-1921;  $7,000  In  1926-31.) 


Redemption  RR.  Bonds— 
5s.  J&D,  $48,000.... June   1,  1904 

IMPROVEMENT— 
4s    F&A     S  * ^0,000. Fob.  1,  180 
48,  *<VAp)         *,  ()()()          Feb     1,1906 

4i«s,  MAN,   -lo.OOO 1907 

.8,    .....       155.000 

WATEK  Bos 

6s,  A&O.  $58,000 Oct.  1,  1917 

5s.  AAO.     30,000 Oct     1,  1917 

5s,  A&O,     13, OOO    .Oct.  1919  A   '.o 

5a,  A&O,    13,ooo Oct.  1,1818 

l~.  I  A  A,  10,000  ..Feb  1.  1929 
Bonded  debt  Mar,l,19o2  $680,800 
Floating  debt  (add'al)....  164,166 
Sinking  fun'  ..  125,000 
Total  valuation   19  -  \O50 

te  (pei  $1,0  -27-60 

Population  in  1900  was 10,896 


4s $30.000 1932 

INTEREST  on  the  redemption  bonds  Li  payable  by  the  Central 

Trust  Company.  >'ew  York;    ontheslrcct   Improvement    bonds    by   the 
Nat.  Newark  Banking  Co.;  on  all  others  at  the  Essex  County  Nat,  Bank. 


LONG  BR ANCH.— Thos.  R.Woollet,  Collector. 

bOBg  Branch  is  hi  Monmouth  County. 
Komi,  debt  Mar.  1.  LOOS       888,000 

Floating   debt 10,000 

Total  debt  Mar.  1.  1903.  99. 000 

Tax  valuation,  real     .1    11,153,000 


Tax  valuation,  personal       9. 
Total  valuation  1903    .    18,082,468 
Tax  rale  (per  $1,000)  1903  ..18*20 


Population  In  1890  was 7.231 

Population  in  1900  was 8,872 

School  Dist.  Hands  II  fit 

4 Sis,  MA-s.    $19,000  .Pept  1,1912 

19. 1     Jan.  1,  1M23 

18,000.. Jan.  1,  1933 


41*8,  J&J, 


MADISON.— II.  Van  W.  Myf.k,  Ork. 

This  boroiiKh  is  In   Morris  County,     llonds   are  tax  exempt- 


LOANS-  "'Ar/,  D  ■<- 

Road  Bonus— 
4iflB,  Fd  \.  821,00  1  -    L804  to  1909 
($2,O0O  due  yearly.) 
School  Bonus— 
5s,  A&O,  $15,000 1917-1931 


1:1  1  1  mono  Bonus— 
•1-.  pa- A.  880,000 1919 

in  kc  NDDra  Wati.k  Bonus— 
SI98,  FA- A.  $70,000... Aug.  1,  1920 


Oct.,  I'm i.;. 


NEW  JERSEY    CITIES  AND  TOWNS. 
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Boud.  debt  «ept.  1 ,  190  i  .$138,000  |      AuMimeut  1b  4  actual  i  slut 

Floating  debt 10,000  I  Total  tax 

Total  dent  Sept  1,  1003      148.0001  Population  In  1890  was 
Total  valuation  1903       2,  102  280  I  PopnJ  ktion  In  Ifl  3.754 

INTEREST  I*  payable  at  the  First  National  Bank  <>f  Madison 


MERCER  CO.-  J 
Count  v  »ea1  la  Trenton. 

LOANS  r»sn  /»«<•■ 

BniixiK  Bonds 

58, $50, imm) Feb.  l.  1901 

(Part  due  vr'lv)   to  l'.-li    1 
4s,  J&J,  »80, 000  Jan.  I,  1948 

KoAll    I.M  I"  1       It'lMi- 

4s $40,000      !)••.•    l.  1908 

($10,000  <|h.-  yearly)  to  Dee   i.  '08 
4s,  A  I  •..   I    04-10 

4s,  Ja  1».  100  000        Jul  '     I 

AKMolO    Bono! 

10 1  B 

Mi  ll.JUMl   Mom 
:c*«.  AA<  •    |*28,   00.  Apr.  1.  19* ' 


II    Black,  Direotor. 

Km  IMDIMQ  li'i.NUS- 
4a,  J  I  ■         Jnly  1.   19   8 

Bund  debt  May] 

i  loattng  debt        U4,*Oo 

Totaldelil  May  12.  1903      *  • 
•  and  oa»u  on  haiid     :: 

vlu. it'll. iv.il      >9.  ' 

Uuatton,  pereon'l.  1 1.639,5  13 
Total  valuation  1902      51,10 
rax  rati  (pei  11,000)  190^...$6"J6 
Population  1890  was....       79,978 
Population  in  1900  waa    ...95.806 


A8BUKV  F  HJNTAIN,  Direotor 
David  BEBVI88,  Oolleotor. 


Bbidoi  Bomm 

3sis..ia.i.  tlA0.000.Jan.  l.'23-'81 
Bonded  d(  i>t  Mar.  1,  '03.  $267,800 

Floating  debt    so.ooo 

rota  debl  M  «*.  I.  1902.  297.80C 
ie  i  valuation  '"'-'  29.968,  i  Sfl 
I  Co  tux  (per  M.»  '02... $8-64 

Population  1890  waa  or  .754 

Population  in  1900  was 79.762 


MIDDLESEX  CO.— 
t'liiintj  aeal  la  Be**  Bi  rmawtek. 
LOANS-  ll7'r"  !htr 

l(K\l«    \l      Hi  IN  OS— 

-  10, 1904  I'.'i  l 

I  111.  1.1 

,.         ...      Sf  15.4MHI  .1  *li   1   ■  1  -     1  I 

J««H.  J.VJ.      j  ,    ,,,„,        ,,in      i       ,,,,;, 

3Wh.  J.v.i.        ls.iMMi  ...  1916  1919 
D  Boima 

I  .  rui  I'M:' 

34s,F.v  V.    83.600  !•'•  -ti  '.».  1904  '1  1 

4s.    AAO,      18.000    Apr.l,  1904  13 
INTEREST  !■  payable  al  the  Co  OoUeotor*a  otBoe.  New  Brunswick 
TAX  FREE.— Ail  bonda  laaned  bv  tnia  oounty  are  tux  exempt. 

**/r^.1<1-rr^  r      a   to  51*    It.  Dl'NCAN,  Chairman 

MON   1  Ol_/Vlrt. —  JSII.AB  STUAKT.  Treasurer. 

'I'D i -i  town  i«  altuated  in  Baaei  county.    All  i 
LOANS-  > '"  n  Due. 

K  tU.K't  \V>  B<«I(IM 

9.000.  Nov.l,  1903-'09 
.  i.000     Nov.l,  1910-18 

Fikk  hoi  an  Bonus— 
3>ds.  if.  AAO, $40,000.. Apr.l,  1921 
s.  ii. mi   Bonds 

•  11.000  1904-1921 

M  fc8   $24,000,  g.. 1904  1911 
"■in  due  yearly  on  Sept.  l.) 
3>«s.  e  .i.v-J, $10,000  Julvi.'Ol  '13 
5s,      MAN.  27,500. ...May  1,  1913 


mis  are  tax  exempt 
REKDN'DINO  BONDS 

34s,  J.v.l.  010   ,0  «>  g...luly  1.1982 

Bnwnn  Bonus— 
Bs,  KAN, 9105,000.... May  l.  1918 
•is.  jad.  $80,000. . .    June  I,  1908 
Bonded  debt  Mar  l,19u3  $590,600 

Tax  valuation,  real 9,858,100 

Tax  valuation,  pereonal.l,5(f2,40  i 

Total  valuation  I908...1u,<>lft,500 

ment  about  '■*■.  actual  value. 

Tax  rate  (per  $1,000)  1903  82-  BO 

Population  In  1890  waa 8,656 

Population  in  1900  waa      .13.962 
INTEREST   on   the   railroad   bonds  Is  payable  at  the  Office  of   tin- 
Mutual  Benefit  Life  Insurance  Co.,  Newark,  .v.  J.;  on  the  $i«>  t.000  ol 

•ewet  bonda  at  the  National  Shoe   A    Leather  Bank  of  New  York  City; 
on  all  other  Issues  at  the  Bank  of  Montolalr,  Montclalr.  N.  J. 


NEWARK. — Kui  dbbicb   T.  JohksOjTj  Oompt'r. 

Newark  la  situated  In  Essex  County.    All  bonds  are  tax  exempt. 

LOANS—  — Interest. — ,    Principal. 

NAME  OR  PURPOSE.                 Rale.  Payable.       When  Due  (hUstaJuFg. 

Annexation 1886  4       MA    8    Mch.  I,    1906  $126,000 

City  Hall  bonds 1901  34    J    A    J     Jan.    1,   1931  1,000,000 

d<          do      1902  3».j    J    A    .1     Oil.    1.    1989  500.000 

lospital bonda  1902  3'j    J    A  J    Jan.  1,   1982  300.0(H) 

uprovement refunding..  4       MAS    Mch.,       1923  1,500.000 

City  tax 1886  4        MAS    Mch.  1,   1906  158,000 

Corporate 1878  6        F  &   A    An,-.    1.    1908  700,000 

do           1880  5        J    &   1)    June  1.    1010  500,000 

Int.  troepting  sewer 1888  4       AAO    Apr.  10, 1908  620,000 

School  bonds 18973-35    A   A-   0    Oct    1,    1917  200,000 

do         do               1896  6        J    A   1)     .urn' 1,    1916  100,000 

00          do                1898  4        FA  A     Ann.  8,    1918  100.000 

d«>        do              1899  34    J    A    D    Dec  l.    1929  300.0OO 

do         do                1902  34    J    A    J     Oct.   ).    U»3  -  100,000 

Bewer 1879  6       MAS    Men.  1,   1909  180.000 

do    1-9""  4        M  A    B    Mch.  1,    1907  30.000 

Street  Improvement 1879  8        MA    8    Men.   I,    1909  270,0<K) 

do               do  andsewer.1886  4        MAN    May  in,  1906  500,000 

Street  opening 1895  4        F  &  A    Aug.   5,  1915  100,000 

Tax  arrearage 1894    4        Julv    1.  1904  53,000 

do               1895    4         July    1,1905  61 

do                1896    4         Julv    1.1906  66,000 

do               1897    4        July    1,1907  86,000 

do               1898    4        July    1,1908  88,000 

do  1899    4        July    1,1909 

do                1900    4            July    1,1910  87.000 

do               1901  4        J    A    .1     Julv    1,1911  75,000 

do                1902  4        J    &    J     Julv    1,  1912  67.000 

Track  Elevation  bond-     .190.  34    J   A    J     Jan.   1,    1932  500,000 

Public  Library 1S97  4        J    A-    J    June  1.    1927  300.000 

do               1901  :i~j    J    .v    .1     Jan.    1,1931  "0,000 

Old  bury'g  ground  lease..  1899  3*s    A  A  O    Apr.   1.    1909  25,000 

Waterdebt 7       F  A  A    Auk'.  1,    1906  50,000 

do        1875  7        MAN     Mav    1.    1905  500.000 

do        1879  5        M  A   N     Mav    1.    1909  100.000 

do        1  M          -          i't.15,  1911  70.000 

do        1885  4»a    MAN    Mav    1,   1915  215,000 

do        1888  44    M  A    8    Mch.  6,   1918  20,000 

do        1888  4        J    A  D    Dec.    2,    1908  20,000 

do        1890  4        J    A   D    Dec.  31,  1910  20.000 

do        1884  4        MAN    Mav    1.    1914  30.000 

do        1886  4        MAN    Mav    1,    1916  12.000 

do        1887  4        AAO    Apr.    1.    1917  15.000 

do         1892  4         F   A    A      Feb.    1,    1929  2.450,000 

do        1892  4        MAN    Mav    1,1922  4,000  000 

do        1892  4        A   *   O     Oct  10,1912  20,000 

do        1893  4        MAN     Nov.  15,  1913  55.000 

do        1895  4        FA  A    Aug. 21, 1916  40.000 

do        1896  4        A*    O    Oct  20,1910  40,000 

do        1897  4        FA   A     Aug.    1,1927  100,000 

do        1899  4        A   A   O     Oct    18.1919  JO  000 

do        1900  4        F  A   A    Aug.   1.1920  20,000 

do        1900  4        M  A  N       Nov.,  19:2       2,000. I 

do        1901  4        MAS    >«ept,   1,1921  20,000 

do        1902  4        AAO     Oct.  1.  1922 

Market  1891    4        1911 

INTEREST  Is  payable  at  ottloe  of  City  Treasurer  and  at  local  banks 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Das. 31,1903.     ZVe.31,1901.  2Vr.31.lPOO. 
Tot.  bond,  debtdnol. water  dbt)$19,049,(H>0    $17,585,000    $16,474,000 

Sinking  fluids 5,550,202         4,928,560  4,295,359 

Net  bonded  debt $13,498,798     $12,850,440     $1  2,1 7-5.041 

Water  debt  (included  above) . .  $9. *4 7.000      $9.«l7.ooo      $9,797,00(1 

Temporary  loans  (additional)  .  1,946.000        2,146,000  1,999  000 


uktng  fund  ii  vt-ar  an  amount  eipial  to  about   3  per 

sent  of  the  bonda  outstanding.    Temporary  loan  bon 

ura  which  are 
n.it  applied  to  the   paj  ment 

i-  (in   Htn-it   paving  ami  •"•■At-r  Improvements, 
DEBT  LIMITATION.   -Fifteen  p.-r  cent  of  the  total  valuation. 
ASSESSED  VALUATION  nt  about  fall  Talus. 

Total  r-t'il 

It"'!  rSieawl  Assessed 

\r,ir*.  'ile.  I'ln/HTtu.  Valuation .  $1,000 

..I   '-.-''7 

1902 181,248,762  33.247.650  164,491,412 

19(il    12H.832.I05  Jm, 753,530  15           2140 

1900. 1  i  -.  (-'1.435  31.710,  '  1.106.160 

ID                                                  13  145.'  21-20 

111,979,904  27,798.994  139,778,89s    JIiki 

111,273,050  27.275.414  13S.549.064     19'80 

..  108,872.790  26,130,716  133,483.811 

1895 106.012,950  25.5S7.787  •130,088,787 

88,729.-'        ,265,475  113.995.425 

1880  65.733.315  17.031,095  l.llu 

'  Less  Indebtedness  sworn  oil. 

POPULATION. ~ln    loot)  (U.S.  Census),   waa   216.070,  in   1- 
waa  isi,s;io;  m  i880ltwa»  1ML508 

NEW  BRUNSWICK.— J.  B 

IV  •,i"irer. 
This  olty  Is  situated  In  Middlesex  County. 


K  I  KK  PATRICK, 


LOANS-  wAsn  !>"'■ 

Sis  KINO  rUNI>  BOnDS— 

"to   ..     Julv  1.  'it  . 

Be,     JAJ.      75.000  ...  Jan..  L906 

i-.     Man,    12  000      .  May,  1907 

8»,     MA-N.    ioooo    .  .Nov.,  1908 
3s.      MAS.     40.00O.    ..   Sept..  19  17 

4iflS.  AA-O,    H  ..(too  ...  Oi-t  .  1919 

4  >«*.  MAN.   85000 Nov,  1920 

4Ks(M<vN      68,000.  ..  Nov.  1921 

in.      MAN.    10.0OO.  ...Nov.,  1921 

is.     Man  201,000 Mav,  1989 

i a,      M.vN.   97,000.         Nov.,  192.' 

4a      MAN,  110.000.  ..  May.  1028 

:«Hj8.  MAN.  va.OOO  Inh.  19  ;i 

3'as.  M.vN.   BhOOO  ....Auk.,  1928 

4-<.     Mv.n.   O'j.ooo N..\.,  1928 

Mtgfl.  MAN,   20.0(H)     .     Nov..  1024 

8*ss,  Man.     2,000  ...   Feb  .  1984 


LOANS-  Whm  Du*. 

sinkim,  Fcno  Bohm    (Con.) 

.   1924 

Nov.. 

.Dee.,  1D24 

Apr.,  1925 
.July,   1925 

.Nor.,  1925 
Jin  .  1926 
Apr..  l'»20 
Feb.,  1927 
in;  ,  1987 
1927 


-    Md  N.?i-. I  . . 

3i«s.  MAN. 
:<4)s    MAN. 

3>SS,  MAN.      8,37ft... 
3»«s.  MAN,    13,000... 
3-.s.  MAN, 
3  Sis.  .  1 

8 HS, 1 .925   . . 

3SJ 1 

3  is.  .11  tfOO... 

Ha,  [mprovement  bond 
2d  m  water 7s,  $50.000.Mar.,  1904 
Librarj  4-.        12  000  .Sept  .  1932 
Kkkcndino  Bonos  - 


1-.      M&S,  $50,00O..8ept.  1,  1932 
TAX  FREE.  —The  Otty*a  bonda  are  exempt  from  taxation. 
INTEREST  on    all    bonda    payable   at   the    National    Hank   of  New 
(iT-cy,  New  Brunawlok,  where  principal  will  be  payable  at  maturity. 

TOTAL  DEBT.  SINKING  FUND,  Etc. - 

A pr.  1.1903.  Apr.  1.1902.  Apr.  1,190). 

Total  municipal  debt $l,V53.u4l       $1,228,775    $1,247,900 

Sinking  funds  and  cash  assets....       ;-59.146  290,640  31 


N't  debt  $094,794  $932,135        $935,067 

Water  debt,  included  abo\i-   *f)0,000  $50,000  $50,000 

CITY  PROPERTY.— The  city  owns  public  buildings,  steam  fire 
engines,  etc.,  and  water  works  valued  at  8750,000.  Tne  gross  earn- 
ings from  the  water-works  for  1900  were  861,676,  lneludlng  rental 
of  tire  hydrants;  the  construction  and  expense  account  was  $17,400 

ASSESSED  VALUATION- 

/."»/                    Personal  Total  Assessed     Rate  of  Tax 

V-'ir.                   Estate.                  Property.  Valuation.  />rr  $1.0O0. 

1H08     f8,0(»0.776           $l,8Mi.860  $9.s51,636  $26-5<» 

1902 7.953,"76              1,900.131  9,853,907  25-50 

1901....           8,108.071               1,956.660  10,061,731  2550 

1900 8,017,191               2,004,785  10,081,976  23  00 

1899 8,032,911               1,988.020  10,020,931  2.V6o 

1898 8.319,286              1,981,966  10,301,241  24*00 

1897 8,574,170              2,042.375  10.616.551  20(H) 

1895 8,120,000              2.1O5.000  Hi.J25.000  20  (Hi 

1890 7,900.000             2,150,000  10,050.000 

1886 4,062,455              1,325,850  5,388.305  41*40 

1880 4.173.000             1.243.000  5.416.000  3581 

POPULATION.— Population  In  1900  was  20.006;  In  1890  it  was 
18,603;  in  1880  17,160;  In  1870  it  was  15,058. 

NUTLEY.-I.SiLMORE.Chalrman  Common  Council. 

Thi-  town,  located  in  Essex  County,  was  formerly  the  township  of 
Franklin.    Name  and  government  changed  by  Legislative  Act  ol 

LOANS—  When  Due. 

\\   \  1  I   K   B.iNDB— 

La, . ••'  lp  .  847,000 Not.  1,  1925 

5.000.... Nov.  1,  1900 


4Mb.  2  i"  "i  Feb.   1,  1911 

8  <'«h> Oct. 15,1911 

SI1)K«  vi  ■  BOHBS— 

4ss,   $5,000 Aug.  1,1908 

ms,      5,000  Nov.  1,  1908 

mis,      3.0O0 Fen.    1,  1910 

11,000  Feb.  1,  1911 

44s,      8.000 OoL15.  1911 


Refunding  BOADBonDS— 

4s.  reg..  842,000 April  1,1916 

W(  KDD8IDB  M'  tMDS— 

.,  86,000 Mar.    .  1908 

Monde. 1  debt  Mar.  1,1902.*]    7,n(Ht 

Waterdebt  (Included)   ... 

Tax  valuation,  real... 

Tax  valuation,  persona 

Total  valuation  1908  i  .7«« 

Total  tax  (per  $1,000)  190    -  <-  W 

Population  la  i-<90was 2,007 

Population  In  1900  was 


<">R  A  Nir,lT  <  HKNRY  STETSON.  Mavor. 

^,r*--rt-i>,v-rl:'- — JDANIEL  A.  DUUAN.City  Oerk. 

Orange  la  attuatsd  in  Essex  Count  v.     None  of  the  city's  bonds  can  1>« 
retired  before  maturity. 


LOANS-  When  Due. 

Sewer  Honhs— 
8s,      ......      ■r."»7,000.1929tol933 

5s,     J&D,  5,000. June  1,  1922 

5b,     JAI),      250,000.  June  1,  1923 

.<H)0dueyly)  toJnnel,  1932 

5s,  J&.f,  $30,000 Jan.  1,1904 

'0  due  v'rly)  to  Jan.  1.  1909 

.1,  $16,000... Jan.  1,1910-11 

5s,JAJ,    20,000. ..  Jan.  1. 1913-14 

5s.  .TAJ.    60,000 Jan.  1,  1915 

'►OOduey'rlyJtoJan.  1, 1918 

fcj,  $80,000 Jan.  1,  1919 

lv)  to  Jan.  1,1922 

:.-.  .ia.i.  >'.0,000. Jan.  1. 

i  to  Jan.  1,  1932 

.  $1  25,000...  1915  to  1921 

44s,    ....     150.0(H)...  1904  to  1914 

4s,    .lA-n.     50,000... June  1, 1919 

i  ioo  due  y'rlylto. June  1.1922 

...     sT  bonds  - 

4s.     JAD,  $36,000..  June,  1904'09 


School  House  Boxds— 

5s,  M&N.  $1.800 Nov.,  1903 

.  1),        5,000....   Dee.  1,  1908 

44s 25,000...  1903  to  I'.'ii7 

($5,000  due  yearly  on   Nov.  I.) 
44s,  JAJ.  $62,000. ..1913  to  1918 

($10,000  yearly  on  Julv  1.) 
«=     nr  )  840,000..  July  l.'24-»81 
4s.  j&j.j     20oo     jajji.xBW 

ClTT  II  W  ' 
is,   I-VJ   $40,000     July  I.  1932-39 
STREET  Assess.  AKRI    . 

44s.  AAO.    $6.750..  Apr.,< 904-^8 
44s,  MAE  "i    Mar..i904-'08 

Water  Bonos— 
5s.  Aa  >  ...Oct.    1.  1912 

4s.      FAA.    90.it00..Aug..*24  to'29 

Tax  Arrears— 
44s,  A  H-'06 

44s,  AA^,    32.00't Apr.,   1906 

4  4s,  MA\  kT.,1908-*08 

44s,  AAO,    49.OH0    Apr.  19('4-'10 
"to.  Apr.  1,1904-12 
INTEREST  is  payable  at  the  United  States  National  Bank,  N.  Y..  or 
at  the  Orange  National  Bank  or  Second  National  bank  of  Orange. 
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TOTAL    DEBT.  Etc- 

June2.'03.  Mar.  25, "03.  Feb.  20. '02.  May  1. '00. 

Total  municipal  debt. $1,06 1.200    $1,688,000    $1,622,800  $1,595,600 

81nking  funds 287.315          287,312          256,729  198, 333 

Net  debt $1,373,8-5    $1,400,688    $1,366,071    $1,397,267 

Water  debt  (Included 

above) $134,000        $434,000        $434,000        $344,000 

Floafg  debt  (addlfl) 129,000         123,300  29,900 

CITY  PROPERTY  Is  valued  at  $2,658,000. 

ASSESSED  VALUATION— The  city's  assessed  valuation  (about 
one-half  of  the  cash  value)  and  tax  rate  for  a  series  of  years  have  been 
as  follows : 

Personal    Indebtedness  Total  Attested  Tax  Rati 

cled.     Valuation.  »er$l,00t' 

910,962,520 

10,677,716 


Years. 

1903.... 

1902.... 

1901.... 

1900.... 

1899.... 

1898. 


Real  Eat  ate. 
..99,753,270 

..  9,*i25,650 
..  9.364. r>75 
..  9.210.200 
..  9,132,483 
8,967,540 


Property,  to  be  deduc 
$1,276,250  $07  oOO 


1897 8,816,810 

1895 7,630,600 

1890 5,950,000 

1887 4,917,300 

1880 3,919,700 


1.127,448 

1,139,558 

1,126,988 

963,838 

976,179 

1,020,637 

907,800 

782.000 

732,700 

529.100 


81,932 
84,950 
88,482 

76,385 

87,147 

112,500 

137,920 

92,060 


10,422,201 
10,252.238 
10,007,839 
9.943,719 
9,750,<  00 
8,425,000 
6,732,000 
5,650,000 
4,448,800 


$2820 

26  90 
27-60 

27  60 
27-60 
25  00 
2880 
27  00 
274C 
2101 


POPULATION.— Population  In  1900  was  24,141;  In  1890  It  was 
18.844;  In  1880  It  was  13,207;  in  1870  it  was  9.348. 


in  a  oc?  a  ir*        J.iOHN  E.  ACKERMAN,  Treasurer. 
rAbbAlU. —  (THUS.  R.  WATSON,  Clerk. 
This  city  is  in  the  county  of  the  same  name. 


LOANS-  When  Due. 

City  Bonds— 
5a,     J&D,  $16,000.  June  1, '04 '19 

5a,      ....,       11,000 1904-1914 

5a,     .....      11,500 1918 

5a,      .....       22.000.Nov.,  1903'24 

4>«8,  .....        7,500 1906 

5s,  .....  21, 500....  1904  to  1911 
5a,  J&D,  5,000....  Sept.  1,1904 
4>«8.  F&A,  7,500...  Aug.  1.  1919 
5b,    MAN,    12.000.  May,1913-'24 

Public  Improvements- 
SB,  ....,$45.000 1904-1912 

Public  Park  Bonds— 

5e,J&J,    $33,000 1905 

($3,000  due  yearly)  to  1915 

Funding  Bonds— 
3»«8,  F&A,  $51,000.  Aug.,  1901'20 
S>ss,  F&A.    40,000  Aug.,  1921-*30  i  Total  valuation  1903...11,178.57u 

Bchool  House  Bonds —  Assessment  is  -5  aotual  value. 

5a,  J&J,    $4, '.00 1904  to  1906  |  Total  tax  (per  $1,000)  1903. $2840 

4Hs,  J&D,  $35,000.. .1913  to  1917    Population  in  1890  was  ....13,026 
($7,000  yearly  on  Deo  1.  I  Population  in  1900  (Census)27,777 

INTEREST  is  payable  a    Passaio  Nat.  Bank,  Passalo,  N.  J..exoept 
the  funding  bonds,  whloh  is  payable  at  U.  S.  Mort.  &  Tr.  Co.,  N.  Y.  City. 


LOANS-  When  Due. 

School  House  Bonds— (Con.)— 
3»«b,  J&D,  $17,000     ....1926-1930 

5s,       ....,      9,000 1912 

5s ,  12,000 1904-1915 

4138 ^3.000 1904-1914 

4>u8,J&D,  22,000 Nov., '16-17 

3«kB 28,000 1919-20 

3>u8 50.000 1911-1920 

3148, ,  25,000 1903-1932 

3^8, ,43,500  ...1904-1932 

Street  Imp.  Bonds— 

4"«s, $50,000 1913-1917 

($5,000  yearly  to  July  1,  1913,  and 

1914.  $10,000  in  1915,  $15,000 

in  1916  and  1917.) 
Bond,  debt  June  30,  '08.  $658,000 
Floating  debt 63,145 


PASSAIC  CO.— |P\EH: 

County  seat  is  Paterson. 

LOANS—  When  Due. 

Bridge  Bonds— 

5s,  AvO,  $13,000 Oct.  1,1905 

5s,  MAS,      24,000 Sept.  1,  1905 

5s,  M&S,     40.0f  0. . .  .Sept.  1, 1906 

5b,  J&J,       33,000 Jan.  1.  1904 

5s,  F&A,      12,000 Feb.  1,  1904 

5s,  F&A,  104.000.... Feb.,  1912  "13 
4s,  M&8,  75.0  O....Sept  1,1917 
4e,JJAJ,'    10,000 July  1,1919 

Road  Bonds— 
5b,  J&J,  $20,000 Jan.  1,  1904 

Court  House  Bonds— 
4B.F&A,     50,000....  Feb.  1,  1908 


W.  BOTBYL,  Clerk. 
SHIELDS,  Collector. 

Court  House  Bonds— Con. 
4s,  Fa  A,  $50,000     ..Aug.  1,  1909 
4s,  F&A,   100,000. Feb., 1910&'ll 
4s,  J&J.  125,000  Jan.l,'l4,'lVl6 

4s,  MAN.    25,000 May  1,  1919 

Interest  is  payable  in  Paterson. 
Total  debt  June  19,1903  *6f>6,000 

Tax  valuation,  real 59,611,605 

Tax  valuation,  pers'l...  12,227,301 
Total  valuation  1902.... 7 1,838,906 
Assessment  about  '-'•)  actual  value 
Population  in  1890  was  . . .  105,04e 
Population  in  1900  was  .  ..155,205 


When  Due 


PATERSON.— James  Pabkbe   Comptroller. 

This  city  is  In  Passaic  County. 

LOANS—  When  Due. 

School  Bonds— 
7b,  J&D,  $10,000  ....1903  to  1904 

5a,  J&J,  5(',000 1907 

5s,  F&A,  50,000 Aug.  1, 1908 

4»s8,  A&O,  25,<>00 Oct.  1,  1910 

4»*B,  A&O,  25,000 Oct.  1,  1911 

4b,     A&O.50.000 1913-15 

($25,000  on  April  1.) 

4s,  ....,$15,000 1918 

4s 50,000 

4a,'J&D,  100.000 June  1,  1919 

4s,  A&O,    10,000   ....   Oct.  1,    1!'32 
4s,  M&8,  40,000 Mar.  1,  1928 

Street  Imft.  Bonds— 

4b, ,$97,000 July  1,  1908 

4s, ,  150,000 1909 

48.M&H.  10.000 Mar.  1.  1910 

4s,  Mas,  150.000 Mar.  1,  1911 

4s,  J&D,    14,000  Mint<l,1913 

Sewkk  appropriations— 

4b,  J  &  I).  $65.500 1900  to  1905 

4»98,  J,U),  .{(i.ooo 1909 

5B.J&D,     87,000 

5B.M&N,     14.000 

Sewer  Bonds 

4a, ,  918,000.. 1913 

4b.  J&J   .   50,000...  J  line  30,  1920 

Park  Boa 
4b,  A&O,  $125,000...  1908  to  1921 

4b,  J&D,        '20,000 1921 

5B.J&D,        15,000 191) 


LOANS- 
City  Hall  Bonds— 
5s,  M&N,  $115,000. .May,'97-1907 

5s,  A&O,     155,000 part  yearly 

4>a8,  M&N, 120,000 

4s,     J&J,   100,000 

4b,        ..  ,      30,000 1908 

4,    F&A,      76,000.. .. Aug.  1,  1932 

kknkw.w,  bonds— 

6s,  F&A,   $60,000....  1903  to  1904 

6s.  J&D,     20,000 1905 

68,  M&S,     14,500 1903 

5s,  A&O,       9,500 

4s,  J& I  >.     23,000 

4>flB,  J&D,  47,000 1904 

4  »28,  J&D,  58.000 1906 

4VJ8,  J&D,  42,000 1906 

5s,  J  &  D,  4 1 .000 1907 

4s,  J&D,  1 00,000 1 908  to  1 916 

4s,  J&D,    32.100 1909  to  1911 

00 1913 

85,000 1914 

59.000 1917 

20,000 1908 

22,000 Deo.  1,  1909 

) 1910 

30,000 Deo.  1,  1910 

88,000  ..     May  1,  19U 
39,000   ...  Nov.30.1911 

49,000 May  1,  1917 

•is,   J&D,  36  000 Deo.  I.  1922 

Is,   LAO,  115,000 Apr.  1, 1923 


4b,  J&D, 
4S,  J  AD, 

4»«B , 

4s,     

4S,  .IAD, 
48 , 

4s,  J  AD. 

4S,  MAN. 
4S,  MAN. 

48,  Man. 


Is.  M&N.  35,000 May  1,  1923 

PAR  VALUE  OF  BONDS-Mostor  the  bonds  an-  tor  9500 each 

INTEREST    Is  payable  at  the  City   Treasurer's  ottioe. 

TOTAL  DEBT- 

Mar.  20,  '03.    May  1.  '02.    May.  1.  '01.  Jan.  17.'00. 

Total  bonded  debt 12,878,600    $3,i31,50O    98,842,000    $2,927,500 

BHIh  payable,  otrtltl- 

oatea.&o 720.167  978.759         728,626  343,428 


Total  debt 94,098,667    94310,259    94,066,026    93,270,928 

The  sinklntr  fund  on  Mar   20,  1908,  aggregated 9264,277.    Tlie  value 
of  tiie <ny  property  is  $2,273,100. 

FREEDOM  FROM  TAXATION    TbOOU)  tSJCSS  none  of  its  bonds. 
ASSESSED    VALUATION    Ttte   eity's    SHSSlsd    rslosttos    (about 
threc-fourtliH  of  the  oasn  value)  and  tax  rate  havo  been  uh  follows: 


Real 
Tears.  Estate. 

1902 $43,30^,043 

1901 40,960,583 

1900 40.537,453 

1899 39.704,725 

1898 37,934,677 

1897 37,223,438 

1896 36.320.148 

1895 33,383,259 

1890 23,981,681 

1880 16,348,608 

POPULATION-Inl 
78,347;    in   1880  it  wa 

PFDTU      A  TVAT^OV         J  CHAS    K.  8EAMAN,  Mayor. 
r^n-rl  1  r1    AlVltS^J  I  . —  J  GARRET  BRODHEAD.  Treaa. 

This  olty  is  in  Middlesex  County.    Bouds  are  ex9inpt  from  all  taxes. 
LOANS-  148 $3,000    Sept.,  1909 

School  Bonds—  I  Improvement  4s,  $24,800.1904-11 

4b,  g.,  M&S,  $25,000.. Sept.  1,  1918  I  Judgment  4s 1 4,000..  .1920 

4s,        ,      10,000.. March,  1919  I      Recapitulation— 

4b,        36,000.. Oct.,      1915    Water  bonds $307,000 


Personal 
Property. 
$9,7«-.:W 
8,372.115 
8,141.402 
7,858,367 
7,445.959 
7,207,981 
7.243,536 
6,837,093 
4,947,009 
3,544,517 


Total 
Assessed  Yal. 
1 1.424 
49,332.698 
48.678.855 
47,563,092 
45,380,636 
41,131.419 
43,563,684 
40,220,352 
28,928,690 
19,893,125 


900  (U.  S.  Census)  was  105.171;  in 
51,031 ;  in  1870  it  was  33.579. 


Rate  of  Tax 
per  $1,000. 
$25-00 
2500 
2500 
24-60 
2500 
25  00 
25  00 
25  00 
2500 
2110 
1890  it  was 


4p 18,000,.July,     1917 

4s,        37,000,  1922 

Sewer  Bonds - 
4s,  J&J,  $25,000 July  1,  1909 

Tax  Arrearage  Bonds— 
4b,  F&A,  $15.000 Aug.  1,  1909 

A88E8bMENT  BONDS— 

4>«8,   $120,700  1901-1903 

Refunding  Water  Bonds— 
4Hib,  $17,000 Feb.,  1929 

Water  Bonds— 
4138.      $250,000. 8ept.,  1922  I 

(Subject  to  call  Sept.  1,  1907.) 

4s,         25,000.. .Jan.,   1917  I 

4s 12,000...  J  uly,   1916 

48,         J&J,    80,000.  July  1,  1933 

Interest  is  payable  in  Perth  Amboy 


School  bonds 126.000 

Assessment  bonda 92,000 

Tax-arrearage  bonds 20,000 

improvement  bonds 1' 4,800 

Judgment  bonds  24,000 

Miscellaneous  bonds 5,000 

Bond,  debt  Mar.  1,  1903.    598.800 

Sinking  fund    41.780 

Tax  valuation,  real 4.33<;,545 

Tax  valuation,  personal.  387,510 
Total  valuation  1902.... 4, 724.055 
Total  tax  (per  $1,000)  1903.. $17  60 

Population  in  1890  was 9,512 

Population  in  1900  was 17,699 


PHILLIPSBURG.— B    C.  Frost,  Mayor. 


This  town  is  In  Warren  County. 

Refunding  4a $i5.500  I 

Imp.ovement  4Ljs 13,  i00| 

Improvement  48 3o,7o0  1 

Munlolpal  4s,  1917 1  0,000 

Construction  4e 5,00')' 

Sohool  4b. 2   .900 

Outstanding  orders  95 

Total  debt  Apr.  1,  1903. ..16^,595 


Tax  valuation,  real $3,559,860 

Tax  valuation,  personal,.  839,157 
Total  valuation  1903....  4,398,017 
Assessment  about  ^  aotual  value. 
Tax  rate  (per  $1,000)  1901. $1800 

Population  In  1890  was 8,644 

Population  Hi  1900  was 10,052 


PLAINFIELD.— W.  P.  Arnold,  Treasurer. 

This  city  is  In  Union  County. 

LOANS—  When  Due.  I  Sewer  48,1903-1927 $100,000 

School  Bonds—  Street  bouds 2,000 

Ah  a    MAS  \  $3,000. Sept  1,  1912     Floating  debt 4,000 

48,  g.,  m<so,  ^  20.OOO  Mar.  1/13  16    Total  debt  Aug.  31.  1903     147.000 

36,000. Mar.  1/17-22  ,  Total  valuation  1903..  ..9,333,000 

1,010  Mar.  1,  1923  1  Assessment  about  factual  vaiue. 

Sewer  Bonds-  Total  tax  (per  $1,000)  1903. $25-20 

d«  M^isr  i*35,000..M8yl,  '28'34  I  Population  in  1890  was 11,267 

• m<x    'I      6,000. .May   1,   1935  |  Population  in  1900  was 15,369 

D  A  HAAT"  A  "V         5  CHAS.  B.  HOLMES,  Mayor. 
r^^."  VVAI  - — I  FRANK  H.  BL.I8S.  Treasurer. 

This  city,  of  Union  County,  was  declared  bankrupt  in  1882,  and  a  com- 
promise of  the  debt  exclusive  of  the  water  debt  ($185,000)  was  forth- 
with agreed  to  with  most  of  the  leading  creditors  at  35  cents  on  the 
dollar,  the  debt,  exclusive  of  water  debt,  then  amounting  to  about 
$1,200,000.  This  settlement);  was  completed  in  1894,  and  Interest  is 
now  paid  promptly  on  the  nSw  bonds.  The  water  bonds  were  renewed 
In  1891  at  4  per  cent,  an  agreement  having  been  made  In  1890  by  which 
all  accrued  interest  at  7  per  cent  was  adjusted  at  the  35  per  cent  rate. 
Interest  on  the  water  bonds  is  also  promptly  paid.  ($30,000  4%  water 
bond?  were  offered  but  1  ot  sold  Sept.  2.] 

LOANS—  When  Due  1  Bonded  debt  Jan.  1, 1903.$554,494 


Ad.ji -stment  Bonds  1882— 
4s,  M&N,  $511,994... Nov.  1,1922 

Subject  to  call  at  any  time. 

Bldg.  &  Fire  Apt-ar.  Bonds— 

4»-  B,  $7.500 1903-1912 

(Subject  to  oall  after  5  years). 

School  Bonds— 
4««8,  J&J,    $35,000... Mar.  1,  1918 

Water  Bonds  Renewed 

4s,  JA-J,  $185,000.        July  1,  1932 

interest  payable  at  Mercantile  Trust  Co.,  New  York  City. 

All  bonds  are  exempt  from  taxation  when  held  in  New  jersey 


Water  debt  (additional)  185,000 
Floating  debt  (addifal)  11,000 
Total  debt  Jan.  1,  1903       750,494 

Siukingfuud  2,547 

Assessed  valuation 2,969,225 

Assessed  valuation 400,900 

Total  valuation  1902...  3,370.125 
Total  tax  (per  $1,000)  1902.$25  10 

Population  in  1890  was 7,105 

Population  in  19u0  was 7,935 


RED  BANK.— Or  A.  G.  Bkown,  Ch  i  .  Fin.  Com. 

This  town  is  in  Monmouth  County. 


LOANS—  Wh.nDiu. 

Water- Works  Bonds— 

5b, $60,000 1914 

48, 25,000 1919 

4s,  A&O,  10,000  ..Oct.  1,  1930 
(Subject  to  call  after  Oct  1.  1.920.) 
Bonded  debt  Sept.  1, 1903. $95,000 

RIDGEFIELD  PARK.— Geo.  J.  Smith,  CUrk. 


Assessed  valuafu  02.. $2,809,450 
Tax  rate  (per  M.)  1902......      500 

Population  in  1890  was 4.1  US 

Population  in  1900  was 5,428 

Softool  District  Bond*    (Addlt'1.1 
4s,  FA- A,  $60,000.... Aug.  1906-'35 


1  his  village  is  in  Bergen  County. 
LOANS—  Whm  Due. 

Sewer  Bonds  — 
4>»b,  J&J.  $54,000.  Jlyl,  1903  tu'20 
4^8,  semi  an.,  *  12,750.1903  to  '21 


Bonded  debt  Mar.  1. 1903.$1 14,000 
Assessed  valuation  1902.     94^,000 

Assessment  ^  to  \  netual  value. 
Tax  rate  (per  M)  1902 $32  10 


RnTUPTDErnPn         5A    "    BKINKKKHOFF,  Mayor. 
L*- — 5  ROBERT  LEEDS,  Cerk. 


The  bonds  are  exempt  from  tax- 

,  Floating  debt    $9,000 

I  HlnkliiK  fund  Mar.  1,  1903      3(^400 

Tax  valuation,  real  ....  3,433,170 

I  Tax  valuation,  personal       21!'.lli> 

Total  valuation  1902...    3,665 
,  Total  tax  (per$1.000l  1902  - 

.   1932  1  Population  in  1890  was 2.293 

Bondeddcbt  Mar.  1.  L9034198,500  I  P  .p"lation  in  1900 4.11  1 

INTEREST  on  fundi  n«  and  street  bonds  is  payable  at  Rutherford  Nat 
Bank;  on  Improvement  bonds  at    Nat.  Bank  of  the  Republic,  N.  Y. 

EtlTTHBBFOBD  SOHOOL  DlSTBIOT — G    EL  Alyoa,  Clcik. 
LOANS—  Whm  i>uc.  I  Bonded  debt  Mar.  1, 1 903. $60,545 

5s $11,975 Assessed  valuation  1902.3,591.155 

4s,  J&D,  49,570 June  20,  1930  |  Sehooltax  (per  $1,000)  '02..$7-20 


This  borough  Is  in  Borden  County 
atlon. 

LOANS—  Whm  DNS, 

FONDIHG   Bonds— 
4s,  «.,  MAS,  |8  1,500     1916 

1 miko\ 1  m 1 s 1  Bonds— 
4»*h.  *..  J&J,  !75,0O0.July  1,  1022 

Stkeict  Bonds- 
Is.  «old,  240,000 


, 


Oct..  1903.] 


NEW  JERSEY    CITIES  AND  TOWNS 


I  (Mi. 


SOUTH  ORANGE.— 


Thin  villain  Is  hi  Essex  County. 
LOANS-  When  l>ur. 

Bbfohdino  Bonds— 
4a,  g.,  JAJ,  951,000    .Jan  1,1930 

(gab)eol  to  oall  1920.) 
4s,  k.  FAA,  815,000Aujr.  1,  'O.^-'H) 
Bonded  debl  Mar.  l,  i 
Tax  valuation,  real  ..    $3,520,550 
Tax  valuation,  personal.    421,000 
Total  valuation  L902   ..     1,941,600 


S  ROBERTS.  -IN'   I. A  I  I:.  Pre*. 
I  THOMAS  O.  CONWAY.  Treas. 

Ta=  rate  (per  M.),  1903 $22-50 

Population  in  l  890  was 3,106 

Popolatton  in  190 
ttt/t.  l)  i:  >u  it    il.  w    Poster.  OL 
.  |17,500 
U,      FAA  21,000.     L910 

/    j  i. .-.mi      1917-1928 
•  ■•(1  valuation  '0  I   - 
School  tax  (per  $l,0OO)  L902 


LOANS-  — 1nUrtML-s 

NAME  AND  PURPOSE.  Paynble. 

I...  vss    V  \\  m:i 


> i'rinen>ut.  — . 

When  Dim.     *  Otitttuiui'g 


Sr  ti\/t  i\/t  it-        WtAI.PH  8.  BTREETT. Treasurer, 
UlVUVll  1  . —  t  ROBERT  J.  Mi'LlmUNKV,  Clerk. 

Thin  city  Is  In  Union  County        [uteres!  payable   it  S.uiiinlt. 


LOANS-  When  I'1" 

Kirk  Dkfabtmkht  Bonos— 

4%  May,  810,000  May  1,  L926 

8c 'i.  Bunds 


Bonded  debt  kpr.  i.  1902.   rlti.OOO 
i  loatlng  debt  (additional)    18,900 

iliiatl.'H,  real 2,501  e  i0 

Tax  valuation,  pergonal       3  1  I.  >00 


mproi  'iio  ii' 

do  do 

do  dO 

do  do 

do  do 

do 


11  in 
1902 


4 
4 
4 
■1 

84 

3>* 


Watkk  Loans  Ri    ori  ed  -i.i-m. 

City  water l-o:t  1  

do  L897  1  J   A  J 

do  1M»S  4  J   A  J 

do  1*96  4  

1902  34  A   AO 

Chambersburg  water,  ls*5  5  

do  do      L886  5  r  A  A 

do  do      L886  5  .1    A    J 

do  do      L887  6  J    A    J 


1905 

1907 
L908 

1911 

1912 

.  L91I 

.i  ui    i,  en? 

Jan.    1 

:.  I'M-; 
Apr.  1,  1929 
J  .ui  1,  1906 
Feb.  6,  1906 
July  l,  1906 
July  1,  L907 


627,875 

5,507 
0,733 

175,000 

175,000 

45.OO0 

75, OOO 

ll.OOO 

ft.OOO 

7,000 

20,000 


.June  i,  1901  I  Tax  valuation  1902 


2,819.150 


due  yearly)  to  Jnnel,  1905  |  Tax  rate  (per  $1,000;  1902.629-40 

"n>.      Peb.  16,  l  •-'-     LTerage sonool tax 2*60 

,     :j,-,  o  eb  ,  1928  I  Population  in  1890  was 3,502 


Population  in  11)00  was 5,302 


5s,  JM>.    • 

($1,5()0 

4*.  JAJ 

i  i:  Bonds 

i,  an  ,$1  0,000.  June  1,  1904 
4s,  J&D,      126,000  .  Jun«  l,  1928  I 

TRENTON.— \V.  .1.  B.  Stokis,  Treasurer. 

ton  Is  in  Meroer  Count  v.    The  dnklng  hinds  are  well  maintained 

ami  the  water  Works  are  much  more  than  self  supporting. 


)(.ir.  1,'99. 
M  ,165 


LOANS- 
name  AND  PURPOSE 

Alms  House 

dO         dfl  1902 

City  Hall   Iniprov't      1897 
Oontlngt  nt  bond. ..   L897 
.l.> 

Coupon  bonds 1895 

Crematory..  1901 

Fire  Department 1892 

do         ....   L898 

dfl  do  L901 

|t  do  ....  1 90 J 

.lo  do  1902 

do  do  1902 

Funding L881 

do      1885 

Library  bonds 1901 

do  do     ...1902 

Park  Improvement. . .  1891 


do 
do 
do 
do 
do 

do 


do 
do 
do 
do 
do 
do 


...1891 
1891 
1 992 
L898 

...1901 


P'vetn.,  So.  Warren-- 
Pavem., Clinton  Are.  1896 

do        do 

Repaying  bonds.  ..   1902 

•     do  do    1 

Pavement  bonds  ..  1908  i 

Polloe  Department     1890  I 

do  do  ..189ft  4 

Poor,  alms  h.Aprlut'g -'95  4 

Poor  bonds 18!>7  I 

School  house 1891  I 

da        dO     1893  4 

do       do    1899  l 

do        dO     1893  4 

do       do     1894  4 

do       do    1896  4 

do       do     1897  4 

dfl        do     1H!»7  4 

do       do     1899  34 

do       do     1900  3H 

do        do     .    1901  34 

do       do      190*  31* 

do       do     1902  3^ 

lo       do    1902  84 

do       do      ..1902  34 

Speolal  school  ii.  loan.  1888  i 

do      do        do        1888  4 

Refunding  bonds  ....1894  i 

do  1G 

do  isot;  i 

do  1897  4 

do .1:101  84 

Sewer  Commission*™.  1897  4 

dO  do  l-*'.>8  4 

do  do  1902  3'j 

Sewercerttlieari  s     ;d« 

Refunding  Hon. Is.         1897 


— Interest, 
little.    Payable. 
4 

34 
4 
4 
4 
4 

34 
4 
4 

3>* 
34 
34 
3^ 
4 
4 

3  4 
3»« 
5 
4 
4 

34 
4 
4 

34 
34 
4 
4 

3  4 
4 


I'rairi/ml. 


MAN 


F  A  A 
F  A  A 
J    A    J 

A."  A  "6 
J  A  J 
F  A  A 
M  *  B 
MAN 
J  A  J 
MAN 
J  &  J 
F  A  A 

J  "a  i> 

j'i'b 


F  A  A 

J  A"  J 
MAS 
F   A   A 

F   &   A 


J    A  D 

V  A  A 
M  d  S 
J  A  D 
FA  A 
J  A  J 
A  A  O 


J  A   D 
J  A    J 

F  A  A 


do  do  ...1897 

do  dO  ...1897 

lo  do  ...1898 

do  do  ...1898  4  MAS 

do  dO  ...1899  34  F    A  A 

do  do  ...1899  34  M   A  S 

do  do  ...1900  34  F  A  A 

do  do  ...1900  34  AAO 

do  do  ...1901  34  FAA 

do  do  ...1902  :mj  FAA 

do  do  ...1902  3>*  AAO 

do  do  ...1902  3  4  AAO 

EwlngTwD.  bonds...  1896  5        

Temporary  loans. 34    

CHAMIIERSBCRQ  BONDS,  ASSUMED : 

Parks.1888 5       AAO 

Subject  to  oall  in  1898. 
Aedemption,  eto...  1885-6    5      Seml-an.        1905  A  1906 
Subject  to  oall  after  10  years. 
Wilbur  Bonds,  Assumed: 

School 1893    5        AAO 

do        1898    5        MAS 

Improvement .1893    5       J   A  J 

do        1895    5       FAA 

Loans  Payable  by  Special  Assessmfnt: 
Assessed  upon  city 


When  Due 
1904 
1919 

Feb.  27.  1907 
Nov.  82,  1907 
Fob.  28,  1909 
Aug.  1,1904  to '09 
July  1,  1921 

1912 

Apr.  20.  1908 

July  1,  1921 

Feb.,  1922 

Sept.  1.  1922 

1922 

July   l,"l911 

May    1,   1905 

Jan.  1,  1931 

Feb.  1,  1932 

Deo.    1,   1916 

June  15,  1918 

May  1,    1916 

Deo.  1,  1916 

Julv   1,   1917 

1918 

1920 

Aug.  21,  1929 

Feb.  24,  1906 

July   1,   1928 

Sept.  1.   1932 

Lag.  1,    933 

AUK.    1.   1913 
Dec.     16,   1910 

June  15, 190 > 
Feb.  15,  1905 
Feb.  27.  1907 
Fell  16,  1911 
alay  15,  1913 
Oct.  1.  1917 
Jan.  10,  1918 
Oot.  25,  1914 
Nov.  2,  1916 
Feb.    1.  1917 

Jan..  1918 
Nov.  1,  1929 
May  1,  l'.»:t<) 
.Inn,-  1,  1931 
Feb.  1,  1922 
Sept  l,  1939 
June  3.   1932 

1933 
July   1,    1908 
Oct.     1.   1908 

1904 

1905 

1906 

1907 

1911 
Jan.   1,   1907 
June  1, 1908 

1912 

Part  yearly 

Apr.  16,  1907 

Aug.13,  1907 

Nov.  10,  1907 

1908 
Sept.  5,  1908 

1909 
Sept.  11,  1909 
Feb. 24, 1910 
Oot.  20,  1910 
Feb. 11,  1911 
Feb.  2  I.  1912 

1912 

1913 

July  1.   1911 

1903-01 


Apr.  20,  1913 


1904-1914 
1903-1913 
July  21,  1918 
Aug.  1,  1915 


Street  Improvement..  1894 


..1895 
.  1896 
..1897 
..189S 
..1901 
..1902 


4 

4 

4 

4 

4 

34 

34 


M  AN 

AAO 


Assessed  upon  property  benefited— 

Street  Improvement..  1893    5        

do.,.TX  do       ..1894    4         


1904 
1905 
190(5 
1907 
19^8 
Feb. 1. 1911 
1912 

Nov.  15,1903 
1904 


Outsland'a. 

$l,70o 

1,000 

2,000 

2,000 

2,000 

47.4O0 

50,000 

45,000 

2,880 

lft.OOO 

17,000 

10,000 

2.500 

170,000 

130,000 

100,000 

15,000 

5,000 

09,000 

25,000 

5,000 

5,000 

27.000 

20,000 

15,500 

4,000 

8,160 

35.000 

27,0  0 

«^,*>35  1 

18,000 

6,000 

5,700 

2,000 

22,000 

18,000 

9,000 

3,000 

18.000 

21.000 

8,000 

14,500 

25,000 

loo.ooo 

2,500 

11, HOD 
4H.5O0 

15.000 

8,000 

12,000 

8,000 

101,000 

240.800 

158.100 

51.000 

1  OOO 

17,100 

1.800 

7.075 

121,000 

26,500 

29,000 

9,200 

45.000 

72,000 

50.900 

52,000 

43,100 

30.1O0 

26,80  1 

4.<  00 

5,400 

6.500 

3.000 

19,500 

13,000 
36,000 


11.000 
9,500 

15,000 

15,000 


INTEREST  II  i>a\  able  at  Treasurer's  oillce  lu  Trenton 

TOTAL  DEBT,  Etc- 

Mur.  1/02.     3fur    1.'02.  Mar.  1/00. 

rotal  bonded  debt.... $3,435,833    83.279.063  -      • 

Sinking  fundi 1.501,402        1,451,899       1,167,919       1,0 

Net  debt $1,934,431     $1,827,164    $1,798,647    $1,'" 

Water  debt  Inc.  above    6588,500        $513,500        $515,500 

CITY  PROPERTY.-  The  total  value  of  property  own.   : 
Is  estimated  at  $2,907,200,  including  water  works,  $2,000,000. 

ASSESSED  VALUATION.— Property  assessed  "at  about  one-half 
actual  value." 


3.801 
12,626 

4,196 
21,395 
29,418 

9.124 

5,767 

22,815 
19,899 


Real 

Personal 

Net        Rate  of  Tax 

Tear$.           Estate. 

Property. 

Deductions. 

Valuation.  jxr*l.OO0. 

1902  ...  628,495,422 

$6,835,167 

61,425,464 

633,905,125 

622  00 

1901....     28,347,950 

8,709,189 

1,401,110  t 

33.652,228 

2150 

1900...     27,100,245 

6.768.780 

1,576.624 

32,287351 

21-80 

1899....     25,421,305 

6,684, 1 98 

1,403,768 

30,702.035 

21  50 

1898....     25,321,405 

6.271,361 

1.321.551 

30,271,216 

21'  >o 

1897....    28,992,680 

6,227,182 

1,360.149 

.9,670 

22-00 

21-50 

1896....     23,646, 407 

6,500,000 

l.i  1,9.692 

28,696,715 

1890....     20,199,162 

6,981,648 

1,484,959 

25,695,846 

...... 

POPULATION. -In 

1900  (U.S. 

Census)  was 

73,307;  In  1890 

57,458;  In    1880  It   was  29,910. 

UNION.— EMIL  Bant/ J  it,  CKrk. 

This  town  Is  in  Hudson  County. 

LOANS-  When  Due. 

School  house  Bonds— 
5b,  ...$37,000...  Feb.  1,  1904-1915 
4>«8,  FAA,  $60,000  Feb.l,1917-'28 

Sewer  Bonds — 

5s, $25,000 Jan.  1,  1901 

($5,000  due  y'rly)  to  Jan.  1,  1908 

5s, $15,000 Jan.  1,  1918 

5s,  JAJ,     110,000 Jan.  1,  1904 

i$10,0O0due  yearly)  to  Jan.  1,1914 
5s,  .   .$20,000  ...  Oot.  1,  1901*07 

r-nvrr/^nvr    r*r^         J  J.  F.  HUBBARD,  Director. 
U  N  LCJN    LvCJ. —  \  k.  M.  WOOD.  Collector. 
County  seat  Is  Elizabeth.    Bonds  are  tax  exempt. 


Town  Hall  Construction- 
SB $10,000 Jan.  1,  1904 

($2. 000  due  v'rly)  to  Jan.  1,  1908 
Bonded  debt  Sept    1,  '03.  $282,000 

Floating  debt 66,547 

Total  debt  Sept,  I.  1903.  318,547 
Total  valuation  1903  ...  1,854,891 
Tax  rate  (per  $1,000)  1903. $2450 

Population  1890  was 10,648 

Population  1900  was 15, 187 


LOANS-  When  Due. 

Deficiency  Bonds  (freshet)— 
4s,  JAJ,  $27,000 1903  to  1907 

Road  Bonds— 
4b,  JAJ,  $350,000 1901  to  1910 

8ul))ect  to  call  after  ten  years. 

Court-house  Bonds— 

Is,  \  v<>,     *500,OOO...Oot.  1,  1912 

War  Bonds— 
l-,. I  v.I,  S2U.000 1907  to  1909 


Sheridan  House  Pur.  bds.. $28,000 
1  merest  payable  at  ICU/abeth. 
Boad.debt.8ept  1.1903,  $931,000 

Tax  valuation,  real 41 ,220,745 

Tax  valuation,  person'l.  6,751,830 
Total  valuation  1003. ..  1", 072, 575 
Assessment  about  :l,,  actual  value. 
County  tax  (per  $1,000)  1901  - 

Population  In  1890  was 72,467 

Population  in  1900  was 99,353 


WEEHAWKEN.— Thomas  Carroll,  Clerk. 

This  township  II  iu  Hudson  County.    (P.  O.  Station  1,  Uoboken.) 


Tax  valuation,  real $4, 120,610 

Tax  valuation,  personal.  131,300 
Total  valuation  1003  ...4,251,910 
Tax  rate  (per  $1,000)  1902. $19  40 
Population  in  1900  was 5.325 


LOANS-  When  Due. 

Roau  and  Sewer  Bonds— 

5b,  semi  an.,  629,000 ....1905 

Bonded  debt  Feb.  1, 1903    $29,000 
Floating  debt 55,102 

Sinking  fond  31,300 

Wi'F.n  wvki.n  Buhooi  District.— A. "\   Bmibsbh, OlTr, 

LOANS-                     When  Due   I  4s,  MAS,  618,000  .Mar.l, 1916-30 
4s, $18.000 1920  |   U,  M  v  S       25.000  .Mar.     1. 

4s,    aeml-an., 625,000 loot  i  Bond  dent  Sept.  i,  1903.. $148,000 

4«flB.Heml-an.,    20,000 1911     Sinking  fua  1 20,000 

4b,  MAN,     15,000 May,  1914  I 


WESTFIELD.-Cii.v^ 

This  town  Is  In  Union  County. 

LOANS"  When  Due. 

School  Bonds— 

5s, $15,000 Nov.  20,  1910 

5b, 10,000 Nov.  20.  1920 

3-o5b,        50.000 Apr.     2,1920 

Sewer  Honds— 

4s,  J  A  J,  $30,000 July  1,1927 

(Optional  after  July  I,  1917.) 


D.  Reese,  Clerk. 

44s,  JAJ.  $10.000. ..1901  to  1907 

($3,000  yeany  on  July  I.I 
Bond,  debt  Jan.  I,  1903..  $1 18.000 
Assessed  valuation,  real.  1,8  7 1,400 
Ass'd  valuation,  pers'l..  192,200 
Total  valuation  1904  ...2.033.600 
Tax  rate  (per  $  1,000)  1002.  $26*60 
Population  1900 4,328 


WrcT     Unoni/CM  5  F-  A.  SCHWARTZ,  Treasurer. 

fc-O  1     rlUD'JrVtL.iN. —  >  JOHN  P.  McMAHON,  Clerk. 
This  town  Is  situated  In  Hudson  County. 


LOANS-  When  Due. 

School  huildino  A  Sites— I 
5b,  JAJ,  $15,000.  Julv  1.  190l-'0-3 
5b,  JAJ,    IS, 500.. Julv  1,  lOOl-'lO 

if 2, 500 due  yearly.) 
4b.  MAS,  $42,000  .Mar.  1,  1901  to 
($1,500  due  yearly)     Mar.  1,  1H31 

Assi  --Mr  ,v.  Renew  vi.  bonds -t 

5s,  MAN,  $50.000 Nov.  1,  1904 

5s,  JAJ,      25,000 Jan.  1,  1906 

4  4s.  J  A  J,     21.750 Jan.  1 

4s,  JAJ,    75,000 Jan.  1,  1910 

34a,  \.v  », $40,000  ...Apr.  1,1919 


LiiiB.vKV  Sitk  Bonds  -t 
Is,        $1,750   ...Ojt.15,'03  '12 

Renew  vi,  Bonus—* 
6a, J  v-.i,  -r2i.5oo Jin.  l,  1905 

6s,  JAJ,      27,000 .lu  v  1,  1910 

6a,  l  I  [.       o.ooo Jan.  1,  1911 

Os,  JAJ,        7,000  ...   .Jul*  1 
Bonded  debl  M  w  l,  "0 
luipro.-in't  oertlffl  (id  I  ).    100 
latlou,  real. 7.1  ■■ 
tatlon, pers'l    7 " 
Total  valuation  i  1 1.550 


Tax  rate  (per  81.000)  19J2.  $2480 

Population  In  1900  was 23,094 

INTEREST  oa bonds  marked  *  is  payable  at  the  First  N'.utoual  Bank 
of  Hoboken  and  tnise  m.trked  I  at  the  Judsou  Trust  Co. 


Wcct    /^d  A  rvTr^  c         J  »•  Fr-  K  >LL1N3  )N,  Chalrmin. 
tl^iD  1      QJK  A.IN'jrti,. —  \  JOS.  McDON'OUUH,  Clerk. 
Tills  town  Is  situated  in  Essex  Co. 
LOANS  When  Due.  I      Refunding    R  >ad    Bonds- 

Redesiition  Bonds-  La,  JAJ,  $4*i,000  July  1.  1927 

44s,  JAJ,  $25, 000. ..July  1,  1921     Bonded  debt  Mar.  1,1903.1 
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Assessed  valuafn,  real.  $3, 579.200 
Ass'd  valuation,  pers'l...  518,425 
Total  valuation  1903  ....4,097.625 
Assessment  about  ^  actual  value. 


Tax  rate  (per  $1,000)  1902. $2760 

Population  in  1890  whs 4,358 

Population  in  1900  was 6,889 


West  Orange  School  District. — 0   E.  Freeman, 
Clerk. 

LOANS-  whfn  *>"«•  I  *".  *••  A*°.  #50.000  Apr.  1. '13-22 

4s,  F& A.  $15.000... Feb.,  '10  to '12  I  4s,  g..  Fa  A,  10.000.. Fell.    1. '23.24 
INTEREST  Is  payable  at  the  Orange  National  Bank.  Orange,  N.  J. 
TAX  FREE— All  of  the  West  Orange  bonds  are  exempt  from  taxation 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statements  regarding  all  minor  civil  dlvl 

slons  in  the  State  of  New  Jersey  which  have  reported  an  indebtedness 
of  over  tIO, 000,  and  which  are  not  represented  among  the  foregoing 

detailed  returns.    We  add  in  each  MM  the  population  from  the  Census 

of  1900.  Tax  Po/>ula- 

Total  Assessed  rait  per  lion  in 

Place—                                              Debt.  Valuation.  $1,000.  1900. 

Allendale  (Boro.).Hergen Co  ..  $H>,0-0  $311,775  $15  80  694 

Allenhurst(Boro),Monm'th  Co.  216,500  1.2--7.049  19  55  165 

Anglesea  (Koro.).Cane  May  Co.     3*,9">5  271,398  3500  161 

Atlantic  County 57,500  29,255, -24  46,402 

Avalon  (Bono,  Cape  Mav  Co..     33,000  266,750  2t00  93 

Avon  hv-the-8ea(Bo.).Mon.  Co.    21.192  494.250  26  16 

Beach  Haven  (Boro.), Ocean  Co.     13.000  320.65  19-50  239 

BelinariBoro.i.Moiimoiitii  Co.    138.-00  1,534,775  2960  902 

Bernards  iTwp.i  Somerset  Co      k7.5<mi  2.949,410  173(1  3,(»«« 

Bordeut'\Mi(Citv),Biirrgt'nCo.    30.450  1,202,7'  0  1420  4.110 

BoundBr'k  (r.or.i.SomeistCo      82,950  1,198,425  1*00  2,622 

Bradley  Beacli  (Bor.).Mon.  Co.     30,000  518,000  32  02  9*2 

Brigantine.  Atlantic  Co 2*, 500-        252,222  21-50  99 

Burlington  Co 138,061  24,189,002  11-M)  58,241 

Camden  County 56,000  46,672,767  5  40  107,643 

Cape  May  Co        81,400  8,527, l<>2        13,201 

Carlstadt  (Boro.)  Bergen  Co..     41,501  758,409  22  90  2.574 

Chatham  (Boro'gh), Morris  Co.    4^,000  626,150  2160  1,361 

Chester  iTwp.),  Burlington  Co.    36,000  2.72M.363  22  80  4,420 

Cran'ordTwp.  School  District    "3.000  1,577,000 

Cranford  (Twp.),  Union  Co....  107,14*  1,603,275  26-60  2,854 

Delford  (Boro.),  Bergen  Co....     18.000  871,823  1710  746 

Delford  School  IMstriot 16,000  875,293  1855        

Dover  (Town)  Morris  Co ]  55,000  1,680,205  2600  5.938 

Dover   Twp. >,  Ocean  Co 17,Oi  O  1,057,419  23-40  2,618 

Downe  Twp.  School  District. ..     10,000  380.720                         

East  Newark  (Bor.).Hudson  Co  156,000  1,968,800  16-80  2,500 

F. Rutherford  (Bor.),  Bergen  Co    42,647  l,l«-6,0:-l  22f0  2,640 

Ewlng  (Twp.). Mercer Oo 12.000  1,033,32*  1290  1,333 

I- leuiington  ( V.)  Hunterdon  Co.   36,000  1.500.000  1610  2.145 

Fort  Lee  School  IMstriot  No.  2.    18,000  718,600 

Franklin  (Twp.),  Bergen  Co...    73.000  622,775  18'10  2,139 

Franklin    iTw  p.).  Sell.  Dist 55,000  1,4(0,000 

Freehold  (T'n),  Monmouth  Co      65,«<00  2,489.010  500  2,934 

Fref  hold  (Tp.),  Monmouth  Co     15.000  3,810,370  1216  2,234 

Garfield  (Bor.),  Bergen  Co.          42,000  883.354  25  60  3,504 

GlasRboro.Twp.tOlo'cei-CrCo    15,000  1,046, *00  1916  2,677 

Hachettstov  n.  Warren  Co 65.727  1,292,728  1320  2,474 

Haddoutleld(Bor.)  Camden  Co.     19,523  1,563,100  19-20  2,776 

Hammonton(T'n).AtlHiiticCo.     15,35  940,400  2160  3,481 

Hasbr'k  Heights  (B.i.Beri:.  Co.     53/25  840,050  22-40  1,255 

Hawthorne  (Bor.).  Passaic  Co.     1H.800  621.655  20  30  2,096 

HichBdge.(Bo.),HunierdonCo.    17,500  66H.344  16-00  1,377 

Uightstown  (Bor  ).  Mercer  Co..     21,GhO  967.168  18  90  1,749 

Holly  H'ch(  Bor.), Cape  May  Co.    35,100  40S.310  35  00  569 

Hunterdon  Co        13,833  22,139,585  7-10  34,507 

Irvington  (Town),  Essex  Co...    92,765  2,386,150  1600  5,255 

Kevjiort  (Town).Monmc'thCo.    63,776  1,378,149  9>5  3,413 

Landis  (Twp.)Cumberland  Co.     i6,45-«  1,029,"!/ 5  22-0O  4,721 

Lodi  (Boro.),  Bergen  Co 42,781  586,864  2800  1,917 

Longport  (Boro),  Atlantic  Co..     15,000  366,300  18-50  80 

Matawan  (Boro.)Monm'th  Co.    47  2dO  613,895  23  72  1.5U 

Matawan(Twp.).Monmo*thCo.    10,000  407,735  1700  1,310 

Maywood  (Boro.),  Bergen  Co..    18,100  33S.540  2300  536 

Merchantville(Bor.),Camd.Co.    36,000  807,4*5  28  00  1,60-* 

Mldlnd  Park  (Bor.), Bergen  Co.    19,-00  335,400  22  10  1.348 

Millliurn  (Twp.),  Essex  Co 42,000  1,651,625  2570  2,s37 

Millville  ('.),  Cumberland  Co.     5  >  .ooo  4.54H.970  19-00  10,5*3 

Monmoiitli  CO 290,000  55,504,326  ....  82.057 

Morris  Count  v 400,000  29,315,401  930  65,156 

Morristown  (Twp.),  Mortis  Co.     14,' 00  8,2b3.23«  5:«»  11,2«7 

Mt.Arlmgton  (Bor.).  Morris  Co      20.000  Hf  0,650  19-10  275 

Neptune  i  I  wp.),  f-cli.  I)i-r               86,500  2,320,000  10*72 

Neptune  (Twp.),  Monm'th  Co..     51,000  2,427,500  2385  7,943 

New  Barhadoes,  Twp.  S   Dist..     94,351  4,935,  lou 

Newton  (Town),  Sussex  Co  ...  131,000  2,961,400  14-50  4,376 

Northampton  (Tp.),Burling.Co.    25,000  2,160,  64  22-50  5,168 

No.  Bergen  (Twp.),  Hudson  Co.     86,712  ,781,696        9,213 

No.  Plaii  Held  School  District..     46,500  2,542,640        5,000 

No.  Plainlleld  IH.I, Somerset  Co.     22,000  2,480,265  25*80  5,009 

No.8prlr>gLahe(Bo),Monm.Oo.  37,700  689,2  2  ^  23-98  361 

Ocean  Citv,  Capfl  May  Co 101.191  2,11(>,000  24-00  1,307 

Ocean  Co ',0.000  9.601  ,-»•  3  7-51  19,747 

Orvll  (Twp.),  Bergen  Co 20,6"]  442,9*6  21-80  1,207 

Palmyra  (Tp.),  Burlington  Oo.    87,861  58-.915  3000  2,300 

Park  KldgeJ Boro),  Pergen  Co.    15,400  474,860  16-00  870 

Princeton  (Bor'gh).  Mercer  Co.    27,300  3,0. '8.490  1660  3,899 

Princeton  Kcl 1  m-trwi  .          80,200  2,860,206       4,149 

Ridge  wood  (Twp.).  Bergen  Co.    25,000  1,719890       3,298 

Riverside  (Boro')  Bei>en  Co    .    20,51  o  391,125  is-50  5bl 

Rookaway  (Boro.),  Morris  Co..    25,000  885.000  3300  1,483 

RoseUe  (Boro.),  Union  Go 1P,*00  !»-"-,  60  24-00  1,652 

Saddle  River  Twp.,  Bergen  Co.    94,000  881,080  jo 00  1,954 

sal.  in  ((  iiv).  Salem  Oo 7l,ooo  8,792,765  14-90  5,811 

Salem  County B8.207  16,086,749  6-40 

Beabricht  (Boroi.Monm'th  Co      IV. 020  B69.700  20-98  1,1!>8 

Sea  Iale  City  (B.), Cape  May  Co,     it.  it..  557.020  82*60  340 

Sea  Side  Park  (Bor.),  Ocean  Oo  216,800  210,687  •. •c.-2o  73 

Shrewsbury  (Twr.),  Mod.  Go,      lo.coo  7,072,406  l(i-34  3,842 

Bonierat-t  Oouniy..                      78.246  19.478,902  6-2o  32, oik 

■  1  villi-  Sobnol  Distri.  t            83,000  8.128.478  14*00 

Booth  AmboyjB.)  Middle*!  Co.    61,990  1,400,450  20*80  6,349 

8pri'gLake(Bor.),Monm'tnOo.    R  1,600  B81.867  28*60  626 

c  (Bor.),  Sussex  Co 68,000  660,885  18*50 

Union  (Twp.),  Bergen  Co             18,958  697,470  !/7*20  1,590 

Valliburg  (Boro.),  Essex  Co        77.897  1,488,400  1500  2,779 

VullHblliir  Hchool  Dl-lnil 24.000  1,478.100  2500 

Vlneland  (Boro), Cnmb'land Co  180,000  1,468.847  32*00  1.870 

Wellington  (Bor.),  Bergen  Oo.    so, 097  457,282  25-60  1,819 

Warren  Coanty 16,100  20,221,948  1-90  37,781 

West  New  Y'k(T.).HadaooCo.    83,000  2,781,046  2iv«]  5,267 

Wharton  School  I 'istrtui  ..          24,600  850,n*  n                     

Wildwood  (Bor.).Cape  May  Co.    86,670  428,960  85-00  150 

Woo  Hi r'ce  (Tp.). Middlesex  Co.     26.600  2,600,800  23-60  7,631 

Woodiuirv  ((  .i,(»louc  ster  (  o.     78. (.»  2,409,200  19*40  4,087 

Woodstown  (Boro.).Huleiii  Co.     87. OOO  1.2l7,-".o  14-00  1,371 


State    of    Pennsylvania. 

ITS 

DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  -        -  One  of  Original  Thirteen 

Total  area  «f  State  (square  miles)       ....       45,215 

State  Capital Harrisburg 

Gov'or  (term  expires  3d  Tucs.  Jan..  lit  >?i  -  S.  W  Peonyiacker 
Secre'y  of  State*  (term  expires  Jan.  1907)  -  Frank  If.  Fuller 
Treasurer  (term  txpires  M»y,  1904)  Frank  G.  Harris 

Legislature  meets  biennially  in  odd  years  on  tbe  first  Tues- 
day in  January,  and  there  is  DO  limit  to  the  h-n^tti  of  the 
sessions. 

*  Appointed  by  Governor,  and  holds  his  office  at  (iovcrnur's  pleasure, 
H ISTOR Y    OF    DEBT.— for  a  history  of  Pennsylvania's  State  debt 
from  1789  to  1893,  see  the  State  and  City  Supplement  of  1893, pates 
63  and  64.    The  details  of  the  debt  as  it  now  exists  are  subjoined. 

LOANS—  ' — Interest. — .    ■ Principal, . 

NAME  AND  PURPOSE.  P-Ct.  Payable.       When  Due.     Outstand'a. 

Agricultural  College  Ms, *72j    6        F  &  A    Feb.    1,   1922      $500,000 

Funding  loan,  1881 r    4        F&A    Feb.    1,1912    3,412,050 

do  1881 r    3*fl    F  <fe  A    Feb.    1,    1912        743,450 

Prooeedsof  farm  sale,  1887...  6  Quar.  ^ft^o^1*!  '7-000 
I'nfunded  debt  and  debt  upon  which  interesthas  ceased  .  134,149 

PAR  VALUE  OF  BONDS.— These  bonds  are  in  pieces  of  $50,  $100 
and  multiples  of  $100. 

INTEREST  on  the  Agricultural  College  loan  is  payable  at  the  State 
Treasurer's  office  in  Harrisburg;  on  all  other  bonds  at  Farmers'  A 
Mechanics'  Bank  in  Philadelphia. 

TOTAL  DEBT,  ETC.—      Xto.  1. 1902.    Dec.  1.1901.     Dfc.1,1900. 

Total  public  debt.. $4,800,649        $6,815,299        $6,815,299 

Sinking  funds 4,432,024  6,311,623  6,021,402 

Net  debt $374,625  $503,676  $793,897 

Unfunded  debt  (incl'd  above) .     $134,149  $134,149  $131,110 

The  sinking  fund  on  December  1, 1902,  held  the  following  seouritie-: 
Allegheny  Valley  Railroad  bonds,  $700,000;  interest  "ou  same, 
$14,583;  cash.  $3,717,4  10;    total,  $4,432,023. 

The  unfunded  debt  mentioned  in  the  above  table  ©Onwtut  a  of  relief 
notes  in  circulation,  interest  certificates  unclaimed,  liiten-i  certltl- 
oates  outstanding,  and  bonds  past-due  upon  which  interval  hat    i 

ASSESSED  VALUATION  has  been  as  follows: 

. Assessed  Valuation. 

Tears.  Real.  Personal. 

1902 $2,930,fc82,780         $988. 242,477         $3.91  3. 925, 257 

1901 3,218,593.792  800,248.173  l.ol*,  841.965 

1900 2,766,829,685  761,755.893  3,528.585.578 

1899 2,728.1 63.M36  859.  '-79.331  3,588,142,667 

1898 2,685,199,712     846,751.853     3,431,951,565 

1897 2,531,568,640     826.134,137     3,357,702,777 

1896 2,499,661,995     831.026,331     3,330,688,326 

1895 2,471,018,204     770,049,820     3,241,068.024 

1894 2,389,232,748     658,341,105     3.047,573,853 

1892 2,308,767,431     591,007,558     2,899,774,989 

1888 1,840,433,540      

The  above  does  not  include  valuation  of  railroad  property.  The  State 
makes  no  general  tax.  Income  is  derived  from  tax  on  capital  stook. 
on  money  at  interest,  on  col'ateral  inheritances,  on  corporate  loans, 
on  bonus  on  charters,  etc,  e'o. 

DEBT  LIMITATION— In  Pennsylvania  the  limit  to  the  indebtedness 
of  the  State,  and  to  the  indebtedness  of  the  cities  and  minor  civil 
organizations  in  the  State,  is  fixed  by  the  State  Constitution. 

1  State  indebtedness.— With  regard  to  the  State,  the  regulations 
controlling  and  governing  debt  creation,  payment,  Ac,  are  found 
in  Section-  4,  5,  8,  LI,  12,  13  and  14  of  Article  IX  of  the  Constitution, 
and  are  as  follows. 

Article  IX,  Sec.  4.  No  debt  shall  be  created  by,  or  on  behalf  of,  the 
State  except  to  supply  casual  dcticiencies  of  revenue,  repel  invasions, 

suppress  Insurrection,  defend  the  state  in  war,  or  to  pay  existing  debt; 

and  the  debt  created  to  supply  dcticiencies  in  revenue  shall  never 
exceed,  in  the  aggregate  at  any  one  time,  one  million  of  dollars. 

Section  5.  All  laws  authorizing  the  borrowing  of  money  by  and  on 
behalf  of  the  State  shall  specify  the  purpose  for  which  the  money  is  to 
be  used,  and  the  money  so  borrowed  shall  be  used  for  the  purpose  speci- 
fied and  no  other. 

Section  6.  The  credit  of  the  Commonwealth  shall  not  be  pledged  or 
loaned  to  any  individual,  company,  corporation  or  association,  nor 
shall  tbe  Commonwealth  become  a  joint-owner  or  stockholder  in  any 
company,  association  or  corporation. 

Section  11.  To  provide  tor  the  payment  of  tbe  present  State  debt,  and 
any  additional  debt  contracted  as  aforesaid,  the  General  Assembly 
shall  continue  and  maintain  the  sinking  fund  sufflofenl  to  pay  the 
accruing  interest  on  such  debt,  and  annually  to  reduce  the  principal 
thereof  by  a  sum  not  Lees  than  two  hundred  and  fifty  thousand  dollars; 
the  said  sinking  fund  shall  consist  of  the  proceeds  of  the  s;ilc>  ,u  i  he 
public  works,  or  any  pari  thereof,  and  of  the  Income  or  proceeds  of  the 
sale  of  any  stocks  owned  bj  the  Commonwealth,  together  with  other 
funds  and  resources  thai  may  )"•  designated  by  law,  and  shall   he 

Increased  from  time  to  time  bj   assigning  U)   it    any  part  of  the  t. 

other  revenue  of  theBtate  not  required  for  the  ordinary  and  current 
expenses  of  government,  and  unless  in  case  of  war,  invasion  or  insur- 
rection, no  part  of  the  said  sinking  fund  shall  be  used  or  applied  other- 
wise than   in  the  extinguishment  Of  the  public  debt. 

-i  '  i  ins  12.  The  moneys  of  the  State,  over  and  above  the  necessary  re- 
serve, shall  be  used  in  the  payment  of  the  debt  of  the  State,  either 
directly   or  through   the   sinking   fund,  and   the   moii.  -inking 

fund  shall  never  be  invested  In  or  loaned  anon  the  security  ol  anything 
i  Ecepl  the  bonds  of  the  United  states  or  of  this  state. 

mi  no*  18.  Tbe  moneys  held  as  necessary  reserve  shall  be  limited 
by  law  to  the  amount  required  for  ourrent  expenses,  and  shall  be  se- 
cured and  kept  as  ma\  be  provided  by  law.  Monthly  statements  shall 
be  published,  show  inc  the  amount  ol  such  moneys,  w  here  the  same  are 
deposited,  and  how   secured. 

-i  .  noi  11    The  making  of  prollt  onl    of  the  public  moneys,  or 

the  same  for  any  purpose  noi  authorised  bylaw,  bj  any  officer  of  the 
state,  or  member  or  officer  of  the  General  Assembly,  shall  be  a  misde- 
meanor, and  shaU  be  punished  as  maj  be  provided  oy  law?  but  part  of 
such  punlshmenl  shall  be  disquallffoatlon  to  bold  office  tor  a  period  of 

Hot  leSS  than  ll\  o  \  ear-. 

state  loans  In  Pennsylvania,  whet  her  created  for  original  indebted- 
ness or  authorised  to  fund  existing  Indebtedness,  are  usually  i 

ated  through  the  Go*l  ei  nor  and  Commissioners  of  the  sinking  fund. 

The  last  act  or  the  Pennsylvania  Legislature  authorising  a  public 
loan  was  the  act  ol  Junes,  L881,  when  a  thlrtj  year  loan  was  effected 

to  fund  existing  indebtedness  at  a  lower  rate  ol  Interest, 


Oct.,  L903. 


PENNSYLVANIA    CITIES  AND  TOWNS 


km; 


The  earliest  date  at  which  the   last   of  the  existing  indebtedness of 
hania  will  mature  Is  February  1*1918, Mid   under  existing  ar 
rangements  the  accumulations  in  the  sinking  fund  win  at  thai  nine 
pay  tin-  total  State  Indebtedni 

.,,,,,1,1    and     Uuniripmi    h  Under    Che     lawn   of 

rlvanla  the  powai  to  :<  m  the  Baaed  al 

County  Ckmimlssloners,  which  consists  la  each  eonnti  ol  I 

under  the  mlnerHj  iTStaai  at  voting;  by  which 
Ihe  minority  part]  '"  eaahOanalif  usually  baa  onaawmherofthe  Board. 
in  erttee  and  boroughs  the  powee  lo  areata  tadehtedaeai  la  ratted  in 
onuiiciiH,  municii.ai  debta  befog  oreatad  by  ordinance. 

The  oreatloa  <>r  county,  city  tad  other  municipal  indebtedness  la 
■abject  to  the  Following  oonatttotlona]  limitations. 

7.    Tbe  General  Assembly  shall  not  authorize  any 
.borough,  townahlp  or  Incorporated  dlstriol  to  become  • 
miller  in  any  company,  association  or  corporation,  or  tp  obtain  or 
appropriate  monej  for,  or  to  loan  it-  oredfl  to,  an]  oorpoi 
Htlon.  in  -tltutlon  or  imllvlilual. 

ion  k.  The  debi  or  an\  ooonty,  cits,  borough, townahlp,  school 
t,  or  other  munlclpalltj    or    Incorporated  dlstriot,   except    an 

provided,     -hall     never    cm                              per    celituin     upon     Hie 
.'    the    taxable    property    therein '   -hall    an.    Mich 

munii  ilUtrlol  incur  anv  new  debt,  or  lnoreaae  ita  indebted 

,  im  ,ini„,  uK  two  per  centum  unon    Buoh   assessed 

iroperl   .  without  the  assent  of  the  electors  thereof  at  a 

election  In  such  manner  aa  shall  be  provided  by  law ;  but  any 

l<<    debt  of  which  now   I  II    per  centum  of   such 

.    authorized  by   law  to  Increase  the  same  three  per 

lie  time,  upon  such  valuation. 
.    Commonwealth   -hall  not  assume  the  debt,  or  any 
ouuty,  borough  or  township,  unless  such 
ive  been  contracted  to  enable  the  Htate  to  repeal  Invasion, 
c  Insurrection,  defend  Itself  in  time  of  war,  or  to  assist 
e  of  an)  portion  of  its  present  Indebtedness. 
.n   in.     Any  county,  township,  school  district  <>r  other  inunicl- 
inciiiriiu'  tiny   indebtedness  shall,  at   or  before  the  time  of  so 
provide  for  the  oolleotlon  of  an  annual  tai  sufficient  to  pay  tbe 
n.l  also  the  principal  thereof  within  thlrtj  years. 

Mid   fahOOj    I>is>riil*.  -lu   the   \  arlous    school    dlstrlcta 
tool  directors  have  the  power  to  create  loans,  sub- 

i  the  limitation-  ol  Section  10  above  Quoted,  to  provide  for  the 

Option  of  the  same  within  thirty  years. 

In  townships,  the  only  authority,  except  that  of  the  school  directum 

money,  is  in  the  road  supervisors,  who  have  no  power  to 

i      Lebtedneaa,  but  simply  to  make  a  temporary  loan  for 

cpenaea,  Which  mnal  be  provided  for  by  an  assessment  of 

nulli.icnl  townahlp  tax  rate,  known  as  road  tax. 

POPULATION  OF  STATE.- 

02,115  I  1860 2,906,215  I  1820 1,049,458 

-HI  I  |   1850 2,31  1,786  j  1S10 810.091 

1,282,891  I  l-l" 1,724.033     1800 602,369 

121,951 1 1830 1,848,23811790. 484J878 

SAVINGS  BANKS  INVESTMENTS-POWERS  AND  RESTRIC- 
TIONS— Philadelphia    is,     we    believe,     entitled     to     the     di-t  inct  ion 

of  starting  the  tirst  tavtaga  institution  m   the  i'ntted  states.   The 

■  Mtiou    bore    was   the   "Philadelphia  Savings    Fund 

id   It  still   exists,  bearing  the  aame  name.    Originally  the 

bank    wis   not    Incorporated,  but    was   a  voluntary   organization,  such 

mi   bdng  at  that  Mine  of  a  like  character.     The 

(lute  of    the   organization     was    .\o\cmber  27,  1816,  and  the  bank   was 

i  for  business  December  2,1816.    Mr.  Bntehlneon,  who,  now 
bolda  the  office  ofJPresldent,  states  that  the  oldest  ledgm  of  the  eompaay 

kOk    to    the    time   of    opening,    and    shows  a  deposit  OB   that  day 
bar  '_',  l  ->  t  (!)  of   five  dollars.     The   company  was   not  incor- 
porated until  February  ■-:>,  1819. 

that  Pennsylvania,  although  engaged  in  such  ai 
venture  in   the  department   of  Savtnga  institutions,  should   have  made 

bo  little  pregreaa  In  the  same  department  tinea  indeed,  the  second 
in ii  bear  date  until  1847, and  we  think  there  had 
only  been  10  mutual  savings  institutions  organized  in  the  whole  State 
from  1  sir,  down  to  the  early  part  of  1 -!;»(>.  We  ma\  a— •nine.  howc\er 
that  this  alow  development   was  in  no  niea-ure  due  to  a  lack   of  de-Ire 

banks   on   the   pan   of   the   people   of   that   common 
That     guoh     institutions     were     sought     and     needed    la 
itly    evident    from   the  fact  that   nine  of  the  ten  eompanloa  re- 
ferred   (0    above    reported     In    1  s;IO   that    they     held     868,957,841     of 

ts.     In  18S9  a  general  law,  facilitating  the  incorporation  of  sav- 
ings banks,  was  passed  by  the   Legjslatnre.    since  then  there  has  been 
■  sn  all  addition  to  the  number  of  institutions,  the  total  doing  business 
In  the  State  in  November,  1902,  being  15,   with  depoalte  aggn 
J-.I70  24. 
The  provisions  of  the  special     barters  are  all  liberal  as  to  invest- 
ments.   A   law   passed  in  1885,  and  a  supplement  of  the  same  passed 
in  L889,  authorizing  the  extension  for  twenty  years  of  special  char- 
•mains   the  following. 
"  Provided    OttO,    that    BO     '     '     '     Savings    Institution    or    Savings 

Hank  having  no  capital  stock,  renewing  or  extending  its  charter. 

corporate  tights  and  franchises,  under  the   pro\  i-ions  of  this  act.  -hall 

thereafter  be  allowed  the  privileges  of  a  bank  of  dlaoount,  nor  lie 

allowed  to  loan  any  money  reccll  M  on  deposit,  km  i  it  tirst  mortgage 
or  lien  upon  real  estate  within  this  commonwealth,  upon  the  bonds  or 
the  United  states  or  of  this  State,  or  upon  county,  city, 
borough,  township  or  school  bonds  Of  an\  county,  city,  borough,  town- 
hip  or  school  district  within  this  com  inouw  eal'tli,  or  tiny  other  good 
Ond  ,;,li,l  nrrnritii  s." 

Authority  to  loan  on  any  "  good. and  v..lid  security  "appears  to  con 
far  about  as  broad  a  discretion  upon  the  managers  as  could  be 
-eil  in  a  statute. 

In  1897  an  Act  was  passed  allowing  8a\'lngsinstitutions  and  saving  • 
banks  chartered  under  special  acts  to  invest  In    I*,  nn-\  lvanla   eoutity 

aud  municipal  bonds  notwithstanding  anj  pr  vlalonaof  their oharten, 

The  law  follows: 

Ohaptbb  77.  Laws  or  1897.— Prom  and  ater  the  passage  of  this 
Ai"  aii  provident  institutions,  aavtnas  lnstltuti  as  and  savings  bmiks, 

chartered  under  special  acts  of  this  Commonwealth  of  Pennsylvania, 
may,  notwithstanding  *oy  provisions  of  their  charter,  loan  the 
moneys  received  by  them  on  deposit  upon  tbe  bonds  of  anv  county, 
olty,  borough,  township  or  80hoo:  di-t  lot  within  this  (•  uumon  ■  ealtii, 
issued  pursuant  to  the  authority  of  anv  law  of  this  Commonwealth  tor 
the  payment  of  which  the  faith  and  credit  of  the  municipality  issuing 
them  are  pledged. 


it   a  general   law    facili- 
tating the  organization    >f    lavlnga  Institutions  was  passed.     That 

law  of  1889  Is  indeed  well  adapted  not  only  for  facilitating,  but  for 
stimulating,  the  growth  of  tin-  -\-tcin.  Its  Influence  In  the  latter 
direction    would    800m    I  ired    under    the    liberality    of     the 

provision-  reepeetlng  Urn  og  is  section  17,  whleb 

contains  the     investment     limitation-;     we    would    especially 
attention  to  subdivision  four  of   this  -ectlon: 

"i  17     It  -hall    be  lawful   for  the  trustees  of  any  -  I 

to  invest  money  di 

(1.)  In  the  stock- or   bond-  or  interest  bearing    note-   or   the  o 
tn. ns  i,r  the  United  Btati    .  oi  those  for  which  the  faith  of  the  i 

-  pledged  to  provide  for  the  payment  of  the  interest  and  the 
1  •  ri 1 1 1  i : 

i •_•  >  in  the  -tuck-  or  bond-  of  the  Oofaunonwealtb  of  Pennsylvania 
bearing 

i  the  stocks  or  bond-  of  any  81  tte  In  the  Union  that  b 
within  ten  year-  pm  lous  to  making  such  investments,  b>  such 
ration,  defaulted  In  tbe  paymeal  <>f  any  part  of  either  prinolp  i 

terest    of  any  debt  authorized  by  imy   Legislature   Of  such   State  tO  be 
contracted, 
ih    In  the   Stocks  or  bonds  of  any   city,   county,  town  or    W 
tilted  Mate-,  Issued  pursuant  to  the  authority  ■ 

law  of  the  State,  or  in  any  interest  bearing  obligations  Issued  by  the 
clt  v  or  county  in  which  such  bank  shall  be  -itn 

i  bonds  and  mortgages  on  unincumbered,  Improved  real 
situated  In  this  B1 

It    Will    be    noted    that    according    to     the     foregoing     (sub  division 
four),     Pennsylvania     savings,     bank-     are     allowed     to     in\e-t     tlu-lr 

deposits  In  the  I ds  and  stocks  ol  any  city,  county  tow  u  01  I  D 

any  of  the  United  states.  Furthermore,  by  the  tlfth  subdivision  bonds 
and  mortgages  are  left  to  the  discretion  Of  the  trustees  in  all  purchases, 

except  that  they  luu-t  in-  tir-t  mori  Improved  real  estate  in 

Pennsylvania.     The  next  section  i  1  -  0  the  temporary  deposit 

of  funds  In  banks  and  tru-t  companies.     It  makes  It  lawful  to 
temporarily  in  banks  or  trust  companies  the  excess  of  current  daily 
iceiptsover  the  payments  until  such  tune  as  the   sunn   can  be   (udlo- 

lonsly  invested  lu  the  securities  named  above. 

Cities.  Coin  i  i  bs  a  N  D  To^ 

IN  THE 

BTATB  OF    PENNSYLVANIA. 

-For  drill  of  comities    not    mentioned   below  see  "  .1  ddittonn 
S -a  i  mints"  at  the  end  of  this  Sln'r. 

ALLEGHENY.— Jamks  Bkoux,  Comptroller. 

Allegheny  is  situated  In  the  county  of  the  same  name. 

LOANS—  ' — Interest. — ,    , l'rinri/inl. . 

name  and  purpose.  Payable,     When  /'"'.      OuJetand'g. 

City  park  bonds 1886     t        .1    .v    .1    July     1,1908 

do  do    L890     i        A   a  I  >    Apnl    1,1910         25,000 

City  Home  bonds 1901    8*a    A  A  O  j  qJ{;  |;  !!!!'!'■;}         40$00 

Electric-light  bonda..A..1891     4        AAO    April  1,  1921        160,000 
do  do  B..1893     l        A   A-   ()    Oct.     1,1923  14,000 

do  do  (J. .1894    4       J    &   J    July    1,  1924  86,000 

a  a  ior.1     oi       a    jk    ^  5  Oct  1, '0l-'21  54.000 

Municipalbond8(renew).1886    4       J    A    J    July   1,  1906  13,000 

do  do       1891    4       A  AO    Apr.    1.   1911       1 . .0.000 

Public  Safety  bonds 1901  3»*  A  A  0  |  §*£  \\  '.{]},  .'."j  fi?,;ooo 

Renewal  bonds 1890  4  J    A    J    Jan'.    1.    1910  117!oOO 

8EWF.it  Bonds:— 

lierunding  renewal 1884  4  MAX    Nov.  1,  1903  75,000 

Renewal 1883  4  J    A    J    Jan.    1,    L904  T.iKM) 

Sewerage  bonds 1887  4  y  J    A    J    July   1,    1917  50.000 

Sewer                   A 1893  4"  AAO     Oct.    1,    192S  55,000 

do                       B 1894  4  AAO    Apr.    1,    1924  100,000 

do                       C 1894  4  J    A    J    July   1.   1924  145,000 

do                      1895  4  .1    A    J    Julvl.  19O.VJ0  132,000 

($33,000  everv  live  wars.) 

do                       1895  4  J    A   J    Julv    1.    1933  35,000 

d0                       1901    3ls    AAOiOct,  l.'12-M,  40.000 

Street  [MFBOVnmifT  I'.i.nds:— 

McClure  Ave.  renewal.. ..1884    4       J    A    J    July  1,  1904  13.000 

Brighton  road  bonds 1902    4        AAO    Oct.    l,    190'  147,202 

do                    1903    4        J    A   1)     June  1,    1908  5,302 

Ashton  Street  bonds 1903    4       J    &   J    July  1,  190*  5.432 

California  Avenue 1891    4        AAO    Apr.    1,    1911  23.000 

do              do      1H99    4        J   A  J    Jan.    1,    1904  16.000 

Charles  Street  renewal...  1884  4  J  A  J  July  1,  1904  13,000 
Highway  Improvement. .1895    4        J    A    J    Julv    1,   1905-25  250.000 

($S0,0OO  every  live  years.) 

Clifton  Ave.  bonds 1899    4       J    ,v    J     fan.    l,    1904 

Street  Improvement 1895    4       J   >t   J    July  1, 1905-28  250.000 

000  e\  erv  five  rears.) 

Waba-h  Ave 1901  i  A*  O  Oct.  1,  1906 

Woodland  Ave 1903  4  J    .v  J  Jan  l,  1908         15,587 

Norwood  Ave 1903  4  J     tV  J  Jan  1.  1908 

street    Impro    emeiit 1891  I  A    A  o  Apr,  1,  1911 

do  do     A.. ..1893     i        a  ,v  0    Oct    l.    1923       'Joo.000 

do  do      B....1894     l        A   A   o    Apr,  I,   1924       200,000 

do  do      C....1894    4        J    A  J    Julv    1.    1924        200,000 

(  1907-1927,  ) 

do      do 1897  4   J  A  J  •]*<;»*, ooo  every  £  334,000 

(      live  years.      ) 

do  do 1895    4       J    A  J  1905  1925        167,000 

($33,000  every  five  years.) 

do  do 1901    4       J    A  J    Jan.   1,   1908  7 

,ln  ,,,,  ,Qnl     ,.       -  A  rkSOet.  l,'04-'26       253.000 

,l0  ''" 1901     3l*     A4°ioct    l!'.'7-M  tiO.000 

Water  bonds 188r,    4        J    A    J    Julv    1,    1900  20.000 

do  1884    4        A  A   O    Apr.   1,   1914        132,000 

do  1887    4        J    it    J    Julv   1,   1917        H 

do  1889    4        J    A    J    Jan'.    1.   1919        175,000 

do  1        J    A    J    Julv   1,   1923 

do  (renewal)...  1890    4        J    A  J     Julv   1,    1910 

do  (renewal)..   1892     l       .1    A   J    Julv    1,    1912        100 

do  do       1895    4       J    A  J  June  1,1  u.uOO 

($100,000  even  ti\  ■■  j  - 
Subject  to  call  June  1.  L918. 

do  189"  i)    Junel,  I    t:i2,000 

(flOS.OOO     ■  ' '.  tilth  rear.) 
do  1895    4       J   A  D    June  1.    1925        110.0C0 

do          189G  4  J  A  D^$66.000every>  198,000 

(     rive  \ears.     ) 

do          i«or>  4  J  A  D    Dec  1,  -.000 

do            189C.  I  J    A  1)     Dec.    1.    I  -000 

.                                     looi  iu  a  Jk.  t\  5  Oct.  1,  '04X21  252  000 

d0           1901  3t»  A*°>Oct.l.,22-,31  150-.000 

Wharf  renewal  bonds,  .1887..  4  J  A   J    Jan.   1,  1907  28,000 


10<>* 
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[Vol.  lxxvti. 


INTEREST  Is  payable  at  the  office  of  T.  Wbelen  A  Co.,  Philadel- 
phia and  n  Allegheny,  and  checks  will  be  mailed  to  holders  of  bonds 
when  requested. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Feb.  2".  '03.  Feb.28,'02.  Feb.  28,'01.  *W>.28.'00. 

Total  bonded  debt $6,558,204  $6,460,233  $5,586,595  $5,9158,763 

Sinking  funds 1,353  338    1,157.612    1,178,811     1,406.323 

Net  debt $5,204,866  $5,302,621  $4,407,784  $4,562,440 

Water  debt   find,  above)  $2,633,000  $2,647,000  $2,283,000  $2,491,000 

TAX  FREE.— All  bonds  of  thiscltv  arc  exempt  from  taxation. 

CITY  PROPERTY.— The  estimated  value  <>f  all  the  city's  property 
Is  $8,000,000,  Ineluilimr  water  property  valued  at  $3,439,333. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tax 
rate  have  been  as  below: 


A  CUT     AxTn         5  GEO.  R.  SCHNELL,  Treas. 
ASnLAINU — \  JOHN  X.  DENCE,  Town  Clerk. 
This  borough  Is  In  Schuylkill  County.   Bonds  are  free  from  State  tax. 


Total  Attetted 

City  Xax 

1 

Total  Attested 

Oily  Tax 

Year*. 

Valuation. 

per  .1/. 
$1450 

Year*. 

Valuation. 

per  .M. 
$1200 

1803  ... 

...$87,165,075 

1901.... 

...   85.513,125 

18*60 

1H96... 

...    79,843,625 

1200 

19O0... 

...    84,589,950 

1 3  r>o 

....   74,500,000 

930 

1899.... 

..     81,601,300 

1350 

1890... 

...    50,299,550 

1377 

1898... 

...   80.861,875 

14  00 

POPULATION.— In  1900  (Census*  was  129,896;  In  1890  was  105,- 
287;  In   1880  It  was  78,682;  in  1870  it  was  53,180. 

Allegheny   School    Districts— Geo.  W.   Gerwig, 
Seo.  Board  of  School  Comptrollers. 

We  give  below  the  bonded  Indebtedness  of  the  various  school  dis- 
tricts of  Allegheuy  on  June  1,  1903,  together  with  the  value  of  school 
property  for  each. 

Bonded 

THttriett.  Debt. 

B'rdof  Cont'l.. $405,000 

let  Ward 56.000 

2rt  Ward 178,000 

3d  Ward 392,000 

4th  Ward None 

5th  Ward 25,000 

6th  Ward 103.000 

7th  Ward 31.500 

8th  Ward None 

att  trr  T-j  "c xt  v  c*r\      5  R-  J.  Cunningham,  comptv 

AL.LHUnC.lN    I    L>L>>. —  )D     F    COLLINGWOOD.  Treas- 
Pittsburgh  is  the  county  seat.     [$550,000  3*2  p.  0.  road  bonds  offered 

October  3.) 


Tal.  of 

Bonded 

Yal.  of 

Property, 
$500,000 

THttritts. 

Debt. 

Property. 
$50,000 

9th  Ward. 

...$14,000 

124,282 

10th  Ward 

...    65,500 

90.000 

424,275 

11th  Ward. 

...   89,500 

141,000 

550,000 

12th  Ward. 

...    19.000 

51,000 

160,000 

13th  Ward. 

...   31,000 

60.000 

169,000 

14th  Ward. 

...    15,500 

30,000 

250.000 

15th  Ward 

...    82.000 

87,000 

80,000 





44,9:*3 

Total. ..$1,507,000 

$2,811,550 

LOANS—  When  Due. 

Compromise  Bonds — 
5s,  J&J,  $1,100,375  68. Jan. 1,1 91 3 

The  Act  of  1863  requires  $25,- 
000  of  these  bonds  to  be  retired 
yearly  on  Jan.  1,  beginning  with 
lowest  number  outstanding. 

Coupon  county  Poor  Bonds — 
3Hs,  J&J,  $75,000...  July  1,  1910 
3*88,  J&J,  250,000. ...July  1.  1908 

Court  House  Bonds— (Reg.) 
4s,      J&J,  $300,000... July  1,  1908 
3*28,  AAO,  497,500... Oct.  1,1906 

Biot  Bonds— 
4s,  J&J,  $664,500 Jan.  1,1906 


Road  Bonds  — 
3*28.  A&O,  $550,000 ..Oct.  1,  1931 

(Subject  to  call  Oct,  1,  1921.1 
3*2S,  M&N,  $550,000  Nov.  1,  1932 

(Subject  to  call  after  1922.) 
Bond. debt  Aug.  20,*03  $3,987,375 
Sinking  fund  assets...  232,658 
Net  debt  Aug.  20, 1903  3.754,717 
Tax  valuation,  real  ..o75.791.875 
Tax  valuat'n.pers'n'l  65,688,285 
Total  valuation  1903.641,480,160 
Assessment  about  -*6  actual  value. 
Countv  tax  (per  M)  1903.    .  $2-45 

Population  in  1890  was 551,959 

Population  in  1900  was.  .775,058 


Subject  to  callJ  an   1.1891 

PAR  VALUE.— Bonds  are  for  $500,  $1,000  and  $10,000. 

INTEREST  on  the  compromise  bonds  Is  payable  at  the  Commercial 
National  Bank,  Philadelphia;  on  the  4  per  cent  riot  bonds  by  the 
County  Treasurer  and  at  the  office  of  Townsend,  Whelen  &  Co.,  Phil- 
adelphia ;  on  the  Insane  Asylum  bonds  at  the  Pittsburgh  Trust  Co.;  on 
all  other  bonds  by  the  County  Treasurer  onlv. 

TAX  EXEMPT.— AD  bonds  are  free  from  tax  to  the  holders,  the 
county  pa]  Ins  the  State  lax  on  all  but  the  compromise  5s,  which  are 
exempt  with  the  exception  or  $199,375  68. 


ATT    FTnTTO  WTsI         \  FRED.  E.  LEWIS,  Mayor. 
Al^LJLlN  l  w  w  IN. —  Ja.  L.  REICH KNBACH,  Treasurer. 
Allentown    Is  the  county  seat   of   Lehigh  County. 


LOANS—  When  Due. 

City  Bonds— 
4p,  J&J,    $13,500  ...  Jan.  1.  1913 
4s,  J&J,       59,900....  Jan.  1,  1914 
48,  J&J,       47,200....  July  1,  '.!>17 
4s,  FAA,     25,800 Aug.  1,1926 

(Optional  after  Aug.  1.  1901.) 
4s,  J&.I,    187,500 Jan.  1.  1927 

(Optional  after  Jan    1,1902.) 
4s,F&A.  $28.000...  .Aug.  1,1927 
(Subject  to  call)  after  Aug.  1,  1902 
3*28,  J&J,  $100,000.  July  1,  1931 
(Subject  to  call  after  July  1, 1906.) 

Refunding  Bonds — 
3*28.  J&J,  $22,000...  Jan.  1.  19*32 

C-uhject  to  call  Jan.  1.  1907.) 
3**h,  J<vJ.  $29,000  ..  Jan.  1,1933 

(8uli.|e<  t  to  call  Jan.  1,  1908.) 

TAX  FREE.— All  bonds  leaned  by  this  city  arc  exempt  from  taxation 

A i. it- mown  School  District.— 

LOANS-  " hru  Due. 

4s,  ...  ,  $18,000 T)ec.  1. 1908 

4s ,    58.300 Apr    1.1904 

4s 5.«'00 Oct.  1.  1!  04 

4s,  .....     T-.5C0 Oct.  1,  1F05 

4s,....,    87.500 Apr.  1,1907 

4s ,    72,200 Ian.  1.1911 

4s 

4s,  ... 
48,  ... 


Refunding  Water  Bonds— 

3*28.  A&O,  $60,000... Oct.  1,  1929 

(Optional  after  Oct.  1,  1904  ) 

Water  Bonds 
5s,      AAO,        $300... Oct    1,1919 
3*?s,  A&O,  164,700..  Apr.  1,1933 

(Subject  to  call  April  1 .  1908.) 
Interest  payable  by  City  Treasurer 
Bond,  debt  Apr.6,1908      $587,600 
Water  debt  (included)  225,000 

Sink  I'd  assets  Jan. 1  '03         81,230 
Net  debt  Jan.  1,  1903...       805,870 
Total  valuation  1908... 28.897.490 
Assessment  about  \  actual  value. 
City  tax  prop,  (per  M.J1902.  $4  85 

BcbOOltax  <per$l. 000)1901.      5-00 

Population  in  1890  was 25,228 

Population  1900  (Census).. 35. 416 


15.200 Ian.  1,1916 

84.000 An--'.  1.  1916 

8,000 Apr.  1,1917 


LOANS-  When  Due. 

4s ,       $16.000..  Jan.  1,1919 

3*£B ,      64.000..  Oct.  1.1930 

f  5,000...  Oct.  1,  1907 
3ios  AAf)  J  30.000.Oct.l2,»17&22 
.1  se,  44",(  15,000  ..  Oct.  1,  1927 
I  18.000  .,  Oct.  1  1932 
Bonded  debt  Feb  27. '(>*'. $-137  700 
Assess*  d  val't'ii  1903  22,838,900 
School  tax  (per  M)  11103  ....  $5-00 

ALTOONA.-Josri'ii  P.   Hammer,  Comptroller, 

This  clt\  is  in  Blair  County.     Incorporate!  1*68,     Bonds  are  tax  ex- 
cinjit       Population  now  es'innitcd  at  o\  er  860,000 

Judnncni  debt $13,000 

Total  debt  Apr    1,1903     1,161,100 

Hlnldng  fund 133.10* 

Net  debt  Apr.  1.  1908..  1,017.996 
\\  ater  debt  (Included) .  .  479,000 
Tax  valuation,  1902..  18,674,846 

inent  about   ^i  actual  value. 
Total  tax  (per  81,000)  '02..  $1800 
Population  in  1890  was   .    .  80,887 
Population  1900  (Census).   88,978 

INTEREST  on  the  bonds  due  from  1003  to  1906  is  paid  by  Townsend 
\\  belen  &  Co.,  Philadelphia,  Pa.;  on  others  al  tbeCltj  Treasurer's offloe 

CITY   PROPERTY. -'Die   estimated    value   Of    real   estate   and    per 
son al  property  O*  ned  b\  the  city  Apr.  1,  190  '.  was  $1,604,400. 

TLTOOMi    School    DlBTBICT —  C.   M.    Pll'lli,   Soc'y. 

Bonds  of  1880 $13,000  ]  Value  Mb 04  1  prop.  1!  03  $528,500 

Bonds  of  1  whs 6,600  I      Interest  j.nx  aide  In  Altoona. 

Bonds  of  1894 81,600    Tax  valuation  1902      $is,',9H.292 

Refunding' bo'   -Is  of   1900.103,000  I  H"hool  tux  (ncrM.)   190*2 »V50 

Bond,  debt  Juno  1,  1903  ..139.000  | 


P 

LOANS—  When    Hue. 

Imi'i:o\  imim  Bonds— 
4a,  JAJ,    860,000....  1904  to  1906 

4s,  J&.l.    280,000,  g 1925 

Subject  to  call  after  1906. 

Water  BORDfl 

4s,  J&J,  $259,000 1901  to  1908 

4s,  .I.V.I.  220, ooo,  g  .1904  to  L924 
Bond,  debt  Apr.  1,  l!»o3  $909,000 
Pleating  debt 229,100 


LOANS-  When  Due. 

Common  Bonds— 
4s,  Jan.  3,  $26,000.... Jan.  3,1913 
(Sub)ect  to  call  after  1903.) 
Water  Bonds— 
4sj__A&0,  $33,700.... Sept.  1,1916 


Int.  payable  in  Ashland. 

Bond,  debt  Sept  1.  1903.    $59,700 

Tax  valuation  1902 1.091,710 

Total  tax  (per  $1,000)  1902.. 2200 

Population  in  1890  was 7,346 

Population  in  1900  was 6,438 

The  borough  owns  its  waterworks,  valued  (1901)  at  $100,000,  and 
other  property  to  the  value  of  $17,325. 

Ashland  ScnooL  District — A.  M.  Keim,  Sec. 

Bonded  debt  Junel,  1903. $12. 000  I  Value  sch.  property  1903. $60,500 
Floatlngdebt    3,000  | 


BEAVER  FALLS.— J.  B.  McCltjre,  Secy. 

This  borough  is  In  Beaver  County. 
LOANS—  When  Due 


General Improvem't  Bonds— 

6s,  J&D,  $4,750 1903  &  1906 

8ubject  to  call. 
4s,  MAR,  $14.600...  1903,  '04  &  '09 

Street  Improvement  Bonds— 
5s,  Oct.,  $2,000. Oct.,  1903  to  1906 
5s,  8ept.,38.00O.Sept.l903  to  1921 
5s,  June,  10,000.  June,  1903  to  "22 


Street  Imt.  Bonds— (Con  )— 
4s,  J&J,    $3,<'00.Jlyl,1903  to  1905 
Interest  payable  in  Beaver  Palls. 
Total  debt  Mar.  1, 1902..     $98,302 

Tax  valuation  1900 4,274,650 

Tax  rate  (per  M.)  1899 $2000 

Assessment  about  %  actual  value. 

Population  in  1900  was 10,054 

Population  in  1890  was 9,735 


Beaver  Falls  School  Dist  — D  .  W.  F.  Rayl,  Sec. 


LOANS-  When  Due. 

3i«8,  semi  an.,  $10,000. ...1905  24 
Bond,  debt  Mar.  1,1903. $59,100 


Assessed  valua'n  1P02. $4, 000,000 
School  tax  (per  $1,000)  1902. $600 


BELLEVUE.-J.  M.  Simeral,  Sec.  of  Council. 

This  borough  Is  In  Allegheny  County. 

Sewer  Bonds— 
4s ,$48,000 


LOANS- 

6s ,$4,000 1904-1907 

5s 11.500 1903-1914 

4>«8 ,  16,000 1904-1919 

4>«8, 7,000 1907-1913 

4^s, 16,000 1914  1917 

4>«8 5,000 1918 

4^s 12.000     ....1919-1920 

48.  J&D2.     50.000  June  2,1904-31 
(V.  74.  p.  1102  for  maturity  ) 


..1914  to  1924 
(Due  $2,000  yearly  to  1920;  $8,000 
'21'23,  and  $10,000  In  1924). 
4s,  J&D.  $40,000..Dec.  '  925  to  '28 
Bonded  debt  Mar.1.1903  8207,500 
Assessed  valuation  1902  3.347,905 
Assessment  about  50%  ac'lt  value. 
Tax  rate  (per  $1,000)  1902. $17  00 

I  Population  in  1890  was 1,418 

I  Population  In  1900  was 3,416 


BETHLEHEM.— William  J.  Fink.  Secretary. 

This  borough  is  in  Northampton  County.    Bonds  are  tax  exempt. 
Bond,  debt  Mar.  1,1903. $217,800  I  Tax  rate  (per  $1,000)  1902.  .$16-00 

All  4%  borough  bonds.  Population  in  1890  was 6,762 

Assessed valuafn  1902.$3,912,969  |  Population  In  1900  was 7,293 


dt     aid    r*r^i        5  JOHN  A.  SMITn,  Pres.  Board  Commission's. 
t>L_All-l    OL->. —  )  W.  8.  HOSTLER,  Clerk. 
County  seat  is  Hollidaysburg. 


LOANS—  When  Due. 

County  Bonds — 
3-65s,  J&J,  $34,000. .  .Jan.  1,1918 
4s,       J&J,     15. 500...  J  an.  2,  1905 
4s,       J&J,    17,500.. .  Jan.  1,  1909 
Interest  payable  at  Co.  Treas. office 


Bond,  debt  Aujr.20,1903  $67,000 
Tax  valuation  1903.... 32,706,045 
County  tax  (per  $1,000)  '03  $300 

Population  in  1890  was 70,866 

Population  in  1900  was 85,099 


BRADDOCK.— Edgar  S.  Mills,  Boro.  Treas. 

This  borough  Is  in  Allegheny  County. 

Water  Bonds— 


LOANS- 
Fundino&  Imp't  Bonds— 

4s,  J&J.  $101,000 1902-1930 

Street  impt.,  49s,  J&D $79,000 

Reservoir,  4»«s,  M&S 98,000 

Sewer,  4-8s,  M&N 38,500 

Refund,  street,  4^8,  J&J..     9,500 
Impt.  bonds,  4^,  A&O. . .     8,000 

Bradjdock  ScnooL  Dist.—  Victor  C.  Knorr,  S-'c'y. 

4s.  M&S,  $117.000 1904-1932  I  Value  scbool  prop'ty  'O3.$480.000 

Bonded  debt  Mar.  24/03. $283, 500  |  School  tax  1903 $800 


5s,  J&J.  $38,500 Jan.  1.  1904 

Total  debt  Sept.  1,  1903. $384, 500 

Tax  valuation  1902 6,528.670 

Assessment  about  *%  actual  value. 

Population  in  1890  was 8,561 

Population  in  1900  was 15,654 


BRADFORD.— Enw a ui)  C.  Charlton,  Clerk. 

This  city  is  In  McKean  County. 

LOANS—  When  Due. 

lRovi.MKNT  Bonds— 


Refunding  Bonds— 
3^8.  m*B,  $5,000       Sept.  1,  1908 

($500  each  MAS)  to  Mch.  1.  1818 
3»ss.  M&H,  $3,000...  .Sept.  1,  1913 

($600  each  mas)  to  Sept  l.  1915 
8>sb, Sept.,  $18,881  ....1906-1921 

Wathj  Works  Bonds— 

8s,  J&D.    25,000 Dec.  1.  1903 

Total  debt    Mar    1.   1003         96,581 
Sink'*  fund  Mar  1.1903.       17.581 
Tax  -valuation  1903    ...    t. 078,202 
unenl  Isabout  factual  value 
Total  tax  rate  (per  M.i  1903.8!  0'85 
Population  in  ls-Hi  was  ....10,514 
Population  In   1000  was       .15,029 
TAX  FREE.— School  bonds  and  city  bonds  when  held  outside  the 
State  are  exempt  from  taxation. 

INTEREST  on  the  water  works  bonds  la  payable  at  the  seaboard 

Nafl  Bank,  N.  Y.;   on  the  building  bonds  at  the  Bradford  Nut'l  Bank. 


3»»8,  M&S.  $12,000     Sept.  1,  1908 

($500  each  MAS)  to  Mch.  1,  1920 

3**s,  MAS,  $1,000...  Sept.  1,  1920 

3ks,  MifcS,     1,000. ...Mch.  1,1921 

3»«8,  Mch.,  20,700 1906-1921 

3*28.  F& A.  $20,000..  An*.  L,  1907 
($1,000  each  I'AA)  to  Feb    1,  '17 
Unpaid  bonds  optional  1912) 
Bcii.niNo  Bonds — 

6s,  M&N.    $1,000 M»v  1,  1904 

4s, 30.000 19061926 

($10,000  due  e\er\   10  years.) 


Bbadfoed  School  District. — C.  G  Boy-1,  Sc'y 

C*2,    " 
N.jlO. 


$2, 000..  Nov.  1,1003-06 
,000    Not.  L.ll  o.   16 
,500. .May  1,1903  17 
Total  debt  Sept.  1,  1908.     $50,260 


•is.MA' 


Pinking  fund $5,600 

Assess<  d  valua'n  1903.  4.071,988 
School  tax  (per  $1,000)  *03  $11  00 


BRADFORD  CO.— Finn.  II  riMKCi-:.  Corn'ra  CI. 

Towanda  Is  the  county  seat. 

LOANS-  When   Due.  I  Assessed val"atlon,per*l$1 ,123,200 

COURT  HOUSE  BONDS—  Total  valuation  1903. .  .21 ,1 18,275 

4s.  J&.1,  1100,000...  Jan.  1.1807  |  County  tax  (per  M)  isi03....$4-50 

Bond,  debt  Aut.  1.1903.     $10O.OOO|  Population  In  1890 was 59,233 

Assessed  val'atlon, real.  19,995,075     Population  In  1900  was 59,403 

CARLISLE.— Thomas  B.   Vai.k,   Burgess. 

Carlisle  Is  In  Cumberland  County.  The  borough  owned  in  1900  pas, 
water  ami  eleotriollgbt  stock  valued  at  $42,150,  besides  a  borough 
market  from  which  a  revenue  of  $5,000  a  vear  i~  derived.,  and  other 
property,  total  assets  beiiift  $105,920.       sw. 


cLsfc. 


Oct..  L903. 


PENNSYLVANIA    CITIES  AND  Towns. 


I  (Ml!) 


LOANS-  When  Due. 

(JENKKAL   Pi  KIO8E8— 

3*68,  AAO,    $1,700...   Apr.  1,  1907 
4s,      AAO,       8,300. 

16,500.. 

25,000.. 

20,000 

15,000  . 
20,000.. 


..Apr.  1,  L907 
.  Apr.  1,  190S 
.  Jul  i,  1909 

..July  1,  1909 
.July  1,  I'M  1 
...lulv  1,  L913 

OPTIONAL.— All  bonds  are  subject  to  call  OH  <'•"  days'  notice 
TAX   FREE.— The  bonds  are  all  exempt  from  Uxatlon. 


4b,-  AAO, 

4a,  .I.v.l, 

48,  JAJ, 

4b,  J  A  J, 

48,  JAJ, 
4b, 


Int.  paid  tiv  Carli  Hank. 

Bonded  debt  Oct.  l.  1901.  #109.900 
Total  valuation  l  N 

ut  Is  -j  actual  v.i 
Total  I 

Population  In  1890  wiw 

l'.-p. i    .  9,626 


CHAMBERSBURG-J.  0.  Qbbbio,  'IV 
Tin  -  Hi'-  eapttal  ol  Frank im  county. 


LOANS-  •  "■" 

34b, 

ect  to  oall  after  I 

3>ns,  AMI.  |2  ■ \:- 

[Optional  after  Apr,  l.  i'.»08.) 
Ki  ri  BDiHa  Boa 

I  I  KK>..  .lulv  I  , 
(910,000  aubjeot  to  oall  aft<  i 
and  the  remaining bonds af& 


rotaldebl  Mar.  1.1008..  $122,000 

valuation  1902  ..  2.452,510 

ictual  value. 

Bond  tax  (perfl.OOO)  1903  .  4-50 

Borough  tax  (per  $1.000) '02.  4-50 

tax  (per«l.O0O)  1902.  600 

Population  in  1-90  was 7,863 

Population  Id  1900  was 8,864 


/-.  ilj  cot-  c  cd         *  WM.  J.  OGLESBY,  Comptroller. 
O  Jrl  I*LO  1  Crl. —  \i.  CRUG  J  k  .  Treasurer. 
tuated  in  Delaware  Oounty, 


LOANS-  When  Due. 

<n, 

0,000 July,  1901 

1.000 Jan  . 

4a.  A  O.      2.600 Apr.  1905 

S,    IV  OOO Sept  ,1905 

V,    10.000 K-l>  .  1907 

40.000.  .. 

io.ooo. 


4a,  J -J 


.Jaly.  1907 
.Oct  .  1908 

20,000 Sept.,  1909 

80,000 An*.,  191  1 

io.ooo Feb.,  1917 


Citv  Bonds— (Con.) 

1-.  .I.v.l.  s-o.OOO Jan.  1,  1929 

(Subject  to  call  after  1909.) 

i  925.000  .  .*pr.  1.  1913 
3»fl8,AJtO<    30,000  ...Apr.  1,  1923 
{    80,000     ..Apr.  1,  1933 
Rkfundino  Bonds  — 

3»«8 ,9176,000    ..Julv.  1929 

Bond,  debt  July  1,  1903    $670,500 

-Inking  fund 69,517 

raa   valuation  1903. ..  .14,883,773 
Assessmen    about  ^  actual  value 


7.000 Oct..    1918  I  Total  tax  (per  $1,000)  1903.919*60 


1,000  g  Sept.,  1926  I  Population  in  I890waa  ...  20,226 

optional  arter  [906.  I  (So.  Clo-ur  annexed  since  1890.) 

4a,  ,  92  i.000      .July  1,  1927  I  Population  1900  (Census).. 33,988 

(Subject  to  call  after  1906.)  | 

iii;  8<  iiool  District. — D.  F.  Rose,  Secretary. 


LOANS-  When  Due. 

III. ,11  S    HOOL  BoWDS— 
3Hib.  J&J,  9125.000    July  I,  1931 
Bond   debt  July  1,  1903. .$267,700 

Float i nit  debt 32,500 


Total  debt  Julv  1.  1903.. $300, 200 

Sinking  fund 28,700 

Useaaed  valuat  n,  03.. 14,962,600 

School  tax  (por$l,000)  190j 


CHESTER  CO.— W.  E.  Pes  btypaokeb,  Clerk. 

The  county  seat  Is  West  Chester. 

LOANS"  When  Due. 

County  i'kiuikicatbs — 

-  O.000 

Total  debt  Sept  I,  1903...  $50,000 


Tai  valuation  1902... $54,077,125 

St. ne. I  (o.  tax  iperM.i  1902. $6-50 

Population  in   1S90  was 89,377 

Poimlatlon  in  1900  was...  95,695 


COATESVILLE.-W.  A.  P.  Thompson,  B'rgess. 

Thl-*  boroiiith  Is  In  Chester  County. 

Total  valuation  1902  .  $3,477,570 
\  laeaament  is  %  actual  value. 


LOANS-  When  Due. 

w '  v  1 1  k  km>  BawBR  Bonds— 
3»s».  J.v.l.  980,000. .July  l.  '04-*28 

'.fi.ouo  yearly, exeept  in)ears 

1912.  "916.  19.<0. 1943  and  19*6 

when  $2,000  mature. 

Rkfuniuno  Bunds— 
3»«8,  JAJ,  976,980.... July  1,  1931 

Rki-  wino  Btbbi 
41m, J AJ, 91 1. soo. Within  23  years 

\*t    IflK    BoNI.S  — 

48,  JAJ.  $19.400 Ian.  1,  1937 

(Subject  to  call)  after  July  1.  l  398 
4b.  J  a  1926 

[MFBOYBKBlfT  BONDS— 
4b.  JAJ.  $25,000  1901-1930 

Funiuno  Bonds— 

4s,  J  A.I .  99.900 1926 

(Subject  to  oaU  after  1906.) 


Total  tax  (per  91,000)  1900. $14*50 

Population  In  ls;)0  was 3.680 

Population  in  1900  was 5,721 

School  District  Bondt     (adilit'l  ) 

W    H   Gibbons,  President.      The 

district  Is   redeeming  part  of  the 

bonds    below  each    year  and  ex- 

f>e,  ts  to  have  the  entire  amount 
Iqutdated  before  their  maturity. 
All  bonds  are  subjeot  to  oall  at 
an v  time. 

B%s,  A\-<>,  $20.000 Oct.  1,1981 

Is,  F&A.  16  000  ....Feb.  1,  1936 
is...  a&o.  7.700  ...Apr.  1.  1»16 
Bond,  debt  Jan.  I,  1903..  $".2.700 
Assessed  valuation  lw03.3.503.r>70 
School  tax  (per  $1,000)  1903. $6-00 


Bonded  debt  J  my  1,1903.9160.980 

TAX  FREE.— AH  bonds  Issued  by  this  borough  are  tax  exempt. 

INTEREST  on  tlW  street  repairing  bonds  is  payable  at  the  National 
Bank  of  Cheater  Valley,  Ooateartlle,  on  the  fundluit,  refunding  and 
water  bonds  at  the  Boro*  Treasurer's  olllce. 

WATER  WORKS.— The  borough  owns  Its  water  works;  cost  of  oon- 
etruotlon,  $60,000.  

COLUMBIA.— Harry  W.  Zi:\mi:r,  Burgess. 

Columbia  Is  in  Lancaster  County.     Bonds  are  tax  exempt. 

LOANS—  Wkm  Due.  I  Tax  valuation  1903 $3,707,788 

Rkkundinu  Bonds —  |  Assessment  nearly  %j  actual  value 

3»«fl.  J&J.  $163.000 1929  |  Total  tax  (per  $l,0OOi  1  902 

(Subject  to  call  after  18  I  Population  in  lS90waa 10.599 

Total  debt  Mar.  1,1903.  ..$171,000  |  Population  In  1900  was...   12,316 
INTEREST  is  payable  at  the  Central  National  Bank,  Columbia. 

Coumhia  School  Dist. — Colombia  Nat.  Bk.,  Treae. 


LOANS-  When  Due. 

4a ,$1.500 July  1,  1905 

(Subjeot  to  call.) 

4a, ,  -25.00H Apr.  1,  1915 

(Sub)eot  to  call.) 
Bonded  debt  Mar.  1,  1902. $26,500 


Sinking  fund $2,678 

Net   debt  Mar.  1,    1902 
Assessed  valua'n  1901.   8,218,610 
Value  school  prop'ty  1901.$" 
School  tax  (per  $1,000)  1901. $750 


/"•r^D  D  V         J  ROBT.  A.  PATTERSON  Jr.,  Treasurer. 
-OLJtt  «.  I  . —  JoEO.  m.  TITUS.  Comptroller. 

This  city  Is  in  Erie  County. 

LOANS—                    When  Due.  i  T.~.x  valuation  1903  ....$1,690,828 
4s,  JAJ,   $6,500 1921  I  Assess'tabout  75%   actual    value. 

Rkkpndino  Bonds  -  |  Total  tax  (per  $1,000)  1902 

4s,  MAN,  $90,300  May  l,  "39  I  Population  in  1900 5,369 

(Subject  to  call  after  May  1.1904.)  I  Population  In  1890  was 5,677 

Bonded  debt  Mar.  1,1903  .  $98  900  | 

Cobry  School  District  — C.  L.  Covell,  Treasurer. 

Refunding  Bonds—  l        Bonds  are  not  tax  exempt 

3-4a.  J  AJ»,  $29.400. . .  Jan.  2,  1932  |  Assessed  valua'n  190.'. $1,682, 509 
(Subject  to  oall  after  Jan.  2,  1904.)  I  Assessm't  about  60%  aetual  value. 
Bonded  debt  Mar.  6, 1903. $29, 400  |  School  tax  (per  $1,000)  '01.910*50 


DANVILLE.-   LIarrt    EiXBUBOOiaT,    iv.-ure-r. 

u  Montour  <  ouuty. 

Bonded  debt  Mar.  1,  1903  *'.'7.500 
Total  valuation  1900  ...  -7 1,4-56 
Assessment  about    Lj  aetual 


LOANS—  t'"^"  '>'"■ 

RKKl  ndino  Watkh  Bo> 

1925 

KkKI'MO  i«g  Bl  IKl  >1  '.II  Boni 
(a,    M  a  V    |1  1,000      July  1,  1915 
l  Ule. 


Total  ta\  (per  M)  1898.     ..   - 

Population  Id  1890  was 

Population  in  l'JOO  was 8,042 


DAUPHIN  CO.— 1*:   >.  Keipeb,  OUrk  Oo.  Gov. 

((Miiit,  Mat  U  HarrlabaxC,     Bonds  are  free  from  tax. 

LOANS-  ""I-  I  Tax  valuation  lv 

3»«8.  A\i>.  «125,000..Apr.  1,  1918  I  Counts   tax  iper  Mi  19< 
BJ  i  i  KDING    BONDS—  Population   in  1- 

la,   J9hJ,9300,000 Ian.  1.   1981     Population  in  l'JOO  was. ..  114,443 

Bonded  debt  Apr.l,  1903.f61S.5oO 


DELAWARE  CO.— J.  M.  Rogsbs,  Coin.  C/k. 

Count v  -eat  ll  Media. 

Bond,  debt  Sept.  l.lfl  l 

.luation  In  190  i 
-inent   about  -j  act  ual 

93*50 
Population  in  19O0  was  ....94,762 


LOANS—  When  Due. 

Wak  Dkut— 
3»«s,  AAO,  9295,000    • 
Bubjeel  10  I  all  aft<-r  1  I 
Interest  payable  In  Media. 


DONOR  A. —John   It   Bohmliy.  Clerk. 

This  borough,  incorporated  in  1901,  Is  In  Washington  County. 

ST.  AHkwkk  Bonds-   »'hen  1)  <«.  i  Hlnkln»{  fuud.  $5,000 

4s ,976.000.' 13- 14-1 9-24 29  81     Ass'd  valuation  1901     ..1,150,000 

Bonded  debt  Aug.  1,  1902. $70,000  |  Taxrate  iporM),  1902...         25  00 

Donokv  Sohool  District. — Jab.  P.  Caatitbb  Sec. 


LOANS-  When  Dim 

c$20.000..190:).v  :h  l 

4»«b,  MAN,  J    13,000..        1919 
(      8.000..        1942 

Bonds  are  exempt  from  State  tax. 


Bonded  debt  Aug.  22,  'OJ    $40,000 

•sinking  fund     

Ass'd  valuation  1992    ...1.472,540 
mi  t  a it  60%  actual  v»lue. 

.  tax  (pei  m.)  1902  ..$1000 


•c  A  CTr^M         JOHB8TBR  -SMITH.  Comptroller. 
C-AO  1  LJ1N. —  /.iaMI>  k.  BIT/.,   i 
Barton  Is  situated  in  Northampton  County.     Bonds  are  tax  exempt. 

Tax  rate  (per  M.)    '902  ...  $12'50 

Population    1890  was 14,481 

baton  annexed  since  1890.) 

Population  is)      25,238 

Bastnn  tcMo>4    /).»/.— (add'l)— Dr. 
.1    \V.  H    Kuerr,  Secretary. 
3^,  \  10      .'>ct.  1.  1922 

(Subject  to  oall  Oct    1,  1919). 
Bonded  debt  Mar    I, '03..8221,300 
School  tax  (per  $1  .OOO  ,*()2  .  .$t.-00 
Assessed  valua'n  I90i   12,217,734 


LOANS—  When  Due. 

Building  and  Site  Bos 
3»«h,  JAJ,  $15,000  ...Julv  1,  1932 
3\s,  J.v.l        3,000. ...July  1,  1932 

i  1 1  v    LOAJF— 
3^s,seiniiin.,$212,700.v'lvto  1935 
3««8.  AAO.      120,200  Apr.  1.  1938 

interest  payable  by  1  ItyTreaeurer. 
Total  debt  sept.  1,  1908..   9370,000 

l'a\    valuation    1  902. ...  14,000,000 
Assessment  is  -\  actual  value. 


CITY  PROPERTV-The  city  owns  its  electrlo-llght  plant 


i  GEO.  W.  BROWN.  Comptroller. 
!T.  HANLON,  Citv  Clerk. 
This  city  Is  in  Erie  County.     All  bonds  are  free  from  State  tax. 


ERIE. 


When  Due. 


Pakk  Bonds  — 
3»*8.  i&J.  $i»;,o(M) 


July  1,    1922 


LOANS- 

Rkfundino  Bonds  - 
4s,  JAJ,  $^06,500  ...Jan  1,1907 
(■Mibieotto  ca  1  after  Jan.  1,  is;)  i 
la,  14*8, 960,000.... afaron  I,  1909 
(Subjeot  to  oall  after  Mar.  1,  1899) 
Is,  J&J.  $.'.0('.ooo. ...Jan.  1,  1911 

sti-kkt  Bonds  — 

4s,  July, 970,000 Julv  1,  1931 

(Subjeot  to  oall  after  July  1.  1911) 
3V3**,  j<*j.  $19,500  ..  iily  1,  1922 
(Sub)eot  to  call  after  July  1,  1912) 

Hospital  Bonds — 

3tgs,  JA  I.  S1..O00..  Julyl,  1922 
(Subject  to  call  alter  July  1,  1913) 

INTEREST  on  the  loan  due  In  19071s  payableat  the  City  Treasurer'a 
office;  on  the  loans  due  in  1909  and  1931  at  the  City  Treasurer's  offlee 
and  at  the  First  Nat'l  Bank,  N.Y.;  on  the  loan  due  in  1914  at  thi 
National  Bank.  N.  Y. 

Erie  School  District.— \Y.  J.  Flynn,  C'k  B'd  Ed. 


(Subleet  to  oall  after  July  1,  1912) 
Bonded  debt  Mar   1  1903.  #927,000 

sinking  fund  331,323 

Water. lei. t  (included)  ..  517,012 
Water  sinking  fund  (inc.)  65.000 
Value  ot  oitv  property  21. ".29. 000 
\ss.  ssed  I  aluation  '02.19,796.610 
Assessment  about  '-"a  actual  value. 
Tax  rate  (per  eT.OOO).  ,02..$24*.-",0 

Population  In  1900  waa 52,733 

Population  in  1890  waa. ...40,634 


LOANS—  When  Due, 

48.M&N.    $5,000.  ...Nov    1,19   4 

i  12,000  Ai>r.  oi-o  14  u7 
Is,  AM>,<    3,000  ...Apr.   1,1905 

(    9,000 \pr  .  190-1 

4s,  MAN,     10.000  ...Nov.  1.  Irf03 


18,  MAN 

4s.  MAN, 

4s.  MAN, 


ft 

'  ,  18, 


000  ...May  I,  1901 
000  ...  May  I,  1905 
OOO    May  1,  1906-14 

l.ooo  ...May  1.  1915 
2.0  -O.Mayl.  1904&*06 

\000.  ...Hay  1.  1905 


4s,  AAO.    30.000 1901  1909  ,  Bondeddebt  Mar  1. 1903. $127,500 

($5,000  annually  In  Oot.)  Assessed  valu'n  1902. $19,".  | 

i  $2,000  June,  1905  1  Value  soh'l  prop.  1^»02         954.980 

4s,  J&D,  <    1.0OO June.  1001    School  tax  (per  M.)  1902         $8*00 

(    4 


,000.  June  1,  IwOb  09 


FAYETTE  CO.— O.K.  Brown n i:ld  Com. Clerk. 

County  seat  la  Uniontown. 

LOANS-  When  Due. 

cm  hi  HotsK  Bonds— 


1-,  M.v.N.  S113.900 1903 

"10  due  yearly)  to  1915 
Internal  payable  in  I'niontown. 
lebt  June  1,  It  03. .$113,900 


Total  valuation  1903  $**>4,900.080 

4aaeaamen1  about  actual  value. 
County  tax  <per$l,000i  '03..$500 

Population  in  1890  waa 80,006 

Population  In  1900  was.. ..110,412 


H  A  R  R  l<sRT  IRf,  J  HKNRV  W.  OOUOH,  Comptroller. 

nAttniSdUrtU. —  Jchas.  a.  MILLER;  CltyClerk. 

HarrlaburK,  the  capital  of  the  State.  Is  situated  in  Dauphin  Countv. 
■  ity    on    Feb.    IS.    19o2.    voted  to    Issue   $1  0-K)    iOO  la    for 

various   purposes      V.  74.  p.  442     $3ti2  0(H)  of  these  bonds  were  sold 
lib.  .5,  1903.    All  bonds  are  exempt  from  taxation. 
LOANS—  H7i«n  Due.  I      (  irv  I. 

Water  Bonds-  ,  julv  1,  l!»o4 

bs  JAJ,     $91,000. . ..Jan.  1,  1904  1  4s.  JAJ,    65.000 Julyl 

6s  JAJ.         7,500  ...July  1,  l:»i>4  |  1-, 2t;,KK) 1918 

4s.  JAJ,     130,5tX)....Jan.  1,  1913  I  4s,  .....       4.(K)0 i:ii7 

4s,  JAJ,        22.6O0  ...Jan.   1,1914  I  Is 16.000 I;il9 

4s.  JAJ,      174,«00....Jan.   1,  I  ...      13.400 1U21 

1s,.Ia.I,        47.200  ...Jan.  1.  1916     Bond   debt  A.u*.  1  •**,  '0.1  $1,167,300 
3s.  J&J,        75.000  ...Jan.  1.  19^2     Sinking  fun  422,515 

Pi  m.ic  Imi-koykmknt  Bonds  -     I  Nft di                     -.1903.       744,785 
3i«s   mas  5*l-"'6.000..sept.  i  '07    City  property  1903 2,124.251 

-n  .  .    *o,  j    182,000  Sep.  1, '031 2  i  Popn.atlon  In   190  »  waa... .8 

I  Population  In  1S90  waa 39,385 

INTEREST  Is  payable  at  the  ottice  of  the  City  Treasurer. 

The  sinking  fund  reoeives  yearly  appropriations  sufficient  to  pay  In- 
terest on  the  city's  debt  and  5  per  cent  of  the  principal. 

ASSESSED  VALUATION.—  The  citvs  assessed  valuation  (estimated 
tc  be  about  the  full  value)  and  tax  rate  have  been  aa  follows  : 
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Total  Assessed  Hate  of  Tax  Total  A»*e**ed  Hate  of  Tax 

Team.           Valuation,     per  $l",0OO.  \  Teart.          Valuation,  per  $1,000 

$28  0*1.539        $19  OO    |  1896 $23,500,000  $22  50 

1902 28,309,155           1700      i  1894 22,500,000  18-833 

1901 26,631,875           17-00      11890 20,412.135  1225 

190<> 26,000,(00          1700        1889 21,396,240  2o-5 

1898 25,538,741          17-00      |  1880 5.384,629  3750 

The  city's  tax  rata  for  1903  was  $800  per  $1,000. 

HAEBBI8BUBG   School   District.— D.    D.    Hammel- 

bai/gh,     Secretary. — This  district,  comprising  the  city  of 
the  name  name,  is  In  Dauphin  Coumy. 


LOANS- 
4b,  aaO.  $7f.,000 
4s,A.H>,      12.000 
4  s.  A&O, 

it,   AAO. 

4s,  A*0. 
4b.  A  ,v(  ), 
4  s,  A  aO. 
4b,  A&O, 
4b.  Jet  J. 


30.000. 
20.000. 

70.000. 
21.000. 
25.000 


When  Due. 
...Jan.  1,  1906 
..June  1,  1908 

tOot.  1.  1921 
.t  April  1,  1922 
..tOct.  1,  1922 
.JOot.    1.    191-1 

;Apnl  1,  1916 


57.500..  ..Oct.    1,  1916 

63.000  Jill).  1,  1917 
„.  .  j.r,  s  3.0O0.. Apr.  1.  1908 
3^8.  A&O,  j  l00<000.  \,,r    |     , 

3B.K-.J&J.  32,000        Jan.  1,1921 

OPTIONAL     Bonds  an  subject  to  cull  as  follows 
foie  maturity,  and  ;15  years  before  maturity. 


Bonds  are  free  from  all  tax  except 

State. 
Bonded  debt  Jan.l,  1903.$421,500 

Floating  debt 4,ooo 

Total  debt  Jan    1,1903...   425,500 

Hlnkim:  fund  assets 34,234 

Net  debl  Jan.  1,  1903 391,266 

Ass'd  valuation,  real.  ..28,309.155 
Ass'd  valuation,  pers'l.  3,150,000 
Total  valuation   1902.. 31,459. 15"i 

-sment  about  actual  value. 
School  t  ixlper  $1,000),  1902  $600 


HO  years  be- 


unr    T    mAVQRrTRr  WOIINT.  AKERS,  Burgess. 

ri(-JI_LIiJA  Y  bbUKLi. —  J  w  L.  BALDRIGE,  Treasurer 
Tills  borough  Is  the  county  seat  of  Blair  County. 


LOANS—  When  Due. 

Refunding  Watkk  Bonds— 

($5/0'>    June  i,  1P06 

Is.  g.  J&D,  s    5.000    June  1,  1909 

(  25  000    June  1,  '913 

Boud.  debt  July  1,  L90».    $35,000 

.  .1  VHluatlon  1903.1,3(  0.000 


Boro  tax  rate  (per  M>,  1903  $4  50 

Population  in  1S90  was 2,975 

Population  in  1900  was 2,998 

School  District  Honda  (additional)  — 
Bonded  debt  Feb.  1  1903.  $3.»00 
Ass'd  valuation  1902. ...  1,151,537 
School  tax  (per$l,O00),1902.$6-50 


INTEREST  is  payable  at  Hollidaysburg. 

Hr^iv/rTrc-rrr  a  r^       5  w-  s-  ROSS.  Burgess. 
LJIVIL^O  1  ILJ\LJ. —  J  GEO.  MCU.  HALL,  Treasurer. 
This  borough  is  in  Allegheny  County. 


LOANS-  When  Due. 

BokoUi.ii  Bonds— 

(030,000...  July  1, 1917 
4s,  J&J.  x  41.00O...  July  1,  1922 
f  93,000...  July  1,  1932 
Street  and  Sewer  Bonds— 
5-4s,  JAD,  $-14,000  yrly'  to  1914 
5'4s,  J&D,  22,000  y'rly  to  1918 
5-4s,  MAS,  5,000  .Sept.  1,  1905 
5-4s,  MAS,  20,000  .8ept.  1,  1915 
5s,  MAS,  10.000.Mar.l,'02tolO 
5-4s,  MAS,  S.OOO.Yearly  to  1912 
5-48.  J&J,    20,000. . . .  Jan.  1,  1917 

Optional  after  1902. 
5-4s,  J&J,    25,000...  Jan.  1,  1918 
4s,     J&J,     15,500...  Jan.  1,  1919 
4s,      MAN,  20,000.... Sept.  1,  1930 

Homestead  School  District. — J.  H.  Williams,  Sec. 

LOANS—  When  Due.  I  4s,    M&N,  $35,000  ...May  1,  1919 

54s,  MAS,  $20,000.Sept  ,  1904'H  4s.  J&»»,  20,000.  Deo.  1,  1925 
4W.M&N,  5,000.. May,  1904-'O8  •  Bonded  debt  Sept.  1.1903.$105,000 
4-3s.  JiVl),    25,000.. June  20, 1910    Ass'd  valuation  1903. ...6,039.765 

I  School  tax  (per  $1,000), '03.. $8-00 


Water  Bonds— 
5-4s,  M&S,  $14,000..  Yearly  to  '09 
54s,  M&S,  15,000. .Sept.  1,  1910 
5-4s,  AAO,  24,000.. Yearly  to '16 
5s.  AAO,  54.000.. Yearly  to '16 
4s,  J  Ai  J,  64,000  .. 
Bonded  debt  Oct.  1,  1902$29»,,500 
Water  bonds  (incl.  above) .  107,000 

Tax  valuation  19<>2 5,692,770 

Assessment  about  '-'5  actual  value. 
Borough  tax  (p'r$l,000)'02.$ll-00 

County  tax  (per  $1,000) 250 

School  tax  (per  $1,000)  1902.  8-00 

Population  in  1890  was 7,911 

Population  In  1900  was 12.554 


HUNTINGDON  CO.— W.  H.  Chilcote,  Trvae. 

County  seat  1b  Huntingdon.    Bonds  are  tax  exempt. 

LOANS—  Whm  Due.  Bonded  debt  Mar.  1, '03.. .$122,500 

Bridge  Bonds—  Tax  valuation  1902 7,531,683 

5s,  A&O,  $19,500 1902  to  1906  Assessment  about  13  actual  value 

(Payable  part  yearly.)  County  tax  (per  M.)  1902,.  ..$700 

Refunding  Bonds-  Population  in  1890  was 35,751 

3>«b, $60.000 Population  in  1900  was. ...34,650 

Interest  paid  by  County  Treas. 


JEANNETTE.-Geu   S   Kirk,  Clerk. 

This  borough  is  in  Westmoreland  County. 

in   1921;  $28,000   iu 


LOANS—  When  Due. 

Street  A  SKWBB  BONDS. 
4»*s.  g.,  AAO,  *12O,00OApr..*06  31 
($5,500  due  in    1906;    irl5,500   In 

1911;  $18,500  in   191Bl  $23,000 


1926  and 
$29,500  in  1930.) 
Bonded  debt  April  1,  '01. $153,250 
'd  valua'n,  1900.-2,131,181 

Population  In  1890  was .3.296 

Population  in  1900  was  ..  ..5,865 


JOHNSTOWN.— Alex.  Wilson,  Comptroller. 


This  city  is  in  Cambria  County 

LOANS—  Whm  Due. 

Fike  Alarm  — 
4b.  J&J,$«.ooo  Jan.  1,  1921 

Subject  to  call  after  Jan.  1,  1901 

Buildihg  Bonds— 
4b,  M&S,  *60,000         .sept.  1,  1930 

Subject  to  call  after  Set.  1,  1918 

Kiyki:  Imi-rovi.mi U)  1    BOHDS— 

May  1.  L92] 
subject  to  call  aftei  May  1,  1896 

STREET  IMPROVEMENT— 

4»ss,  MAS,  925,000... Sept  l.  L92S 
Banjeol  fcooaJJ  after  Sept  1,  1903 

iiflB,  P&A,  150.000.  ..Aug,  1,  1924 
Burned  to  call  after  Aug.  1,  1904 

1  .  \a  0,  120,000  .  o.-t.  1,  L926 
subject  to  oaU  after  Oct.  1, 1906 
wdimg  Bonds 

3>«b.  J&D.    $93.()()().  .1 11  no  1,1    81 

Subject  to  call  after  June  1,  L921 


Hosi-iTAi.  Bonds  — 
4-,  M&N,  $10,000     .  Nov.  1.  1932 

(Optional  after  Nov.  1,  1912.) 

Mokrei. 1. vii.ee  Boro.  Bonds - 
5s.  ,$lo.O()()      ,  Sept  1,  1912 

Subject  to  call  after  Sept.  1,  1897 

5s, ,910.000.  Sept.   1,  1913 

Subject  to  call  alter  Set,  1.  1898. 

COOPBBMDALB  Boro.  Bonds— 
6s,  .$2,600  Ian.  1,  1905 

Suhjeel  to  call  alter  Jan.  1,  1900 

(is 9900  ran.  1, 1907 

Subject  to  call  after  Jan.  1,  1902 
Interest  payable  in  Johnstown. 
Total  debt  .\pr.6,  1903.      $329.. Mm 

Sinking  fund 73,375 

:  luatlon  1903 11,786.858 

I  sMiient  is  :1i  actual  value. 
City  tax  (per  $1,000)  1903...  $705 

Population  in  1890  was 21,805 

Population  1900  (Census)  ..35,936 


.joHxsTowx  School  Distbiot. — W.A.Cocn k.\ s.Sec. 


LOAN^- 
5s,     ...    ,916  000 
4Hjh,         ..    80,000.. 


(Subject  to  call  alter  Feb.  1.  1905.1 
0  moo..   May  1,  1931 
(Subject  to  call  after  May  I,  1906.) 

June  1,  1932 

sui.|.,t  t<>  oall  June  1,  19(»7.) 
MoRHii.i.vn  1 1.  Bonds- 
SB $14,000...  ...Apr.  1,  1904 


When  Due.  I  Woodvalo  bonds $'2, (>'><) 

.Deo,  1, 1906  I '  ooperadale  bonds 1,900 

1  ei.   1, 1925  1  Temporary  debt       k.326 


Total  debt  June  1,  1903..  236,225 

sinking  fund B  1,629 

Net  debt  .1 1,  1903.         204, (  0  I 

Value  sch.  property  1902.   540,000 

I  nlviiliuii'n  L 903.14,73< 
Sch.  taz(pez  Mi'h  '.$*•:  o  to  *10-8O 


LACKAWANNA     CO— J.iin     P.    Mahon, 

Com  mission  ere'  Clork.      County  seat  is  Scranton. 

LOANS—  When  Due.  I     Cccht-Hocse  Improvement- 

Funding  Bonds—  |  4b,  semi-ann.,  9185,000.  1906 

f  -.".0.000    May  1,1913  I  Total  debt  Feb.  1. 1903    $t4o\000 


4s  g.,  MAN-     50.000.. May  1,1923 

I    50,000..  May  1,1933 

Refunding  Bom.^ 

4s,  MAN,  $225,000...  May  1,  1922 

4s,  semi  aim.,  80,000 1904 


Floating  det.t  (additli  9\20o 

Tax  valuation  190.*.  .. 39,972, S98 
Assessment  about  >g  actual  value. 
Countv  tax  (perM..   1902   ..   #7*50 

Population  1890  was. 142.088 

Population  in  1900  was.. .193.831 

r     a   m/^-  a  CT-co  W    H-  BATHFON.  Comptroller. 

L-AiNO/Y^  1  n.f-C. —  ,  e.  S.  SMKLTZ,  City  Clerk. 
This  ( it  v  is  the  capital  of  Lancaster  County.    Bonds  are  tax  exempt. 
$145,000  water  bonds  offered  Oct.  3." 
When  Due. 


LOANS- 
JrociMENT  Bonds— 
4s,  AJ^O,  $120,000.... Oct  1.  1925 
(Subject  to  call  after  1915.) 
Kki.iek  Fdnd  Bonds— 

6s.  Jan  ,$14,000 Perpetual 

W\  1  in  Bonds— 
4s,  J-Q   S169J300  April  1.  1905-20 
3HS,  J  AJ,  66,000 1904-1923 


kei  cni. in..  Bond — 
3^b.  J&J,  $191,000.  V.  "6   p.  1156 
Bond,  debt  Julyl,  1903. $1,134,^58 

Siuklnp  funds 640,458 

Value  city  property  1.801.101 

Assessed  valua'n,1903.17.174,186 

Real  estate,  about 25,000,000 

Tax  rate  (per  M.)  1903..  2100 

Population  In  1900  was...  41.459 

Population  in  1890  was 32,011 

INTEREST  is  payable  In  Lancaster. 

LiANCA&TEB  School  Dist — H.  A   Schrover.  Trea*. 

Bonded  debt  Mar.  1,1903. $135,000  I  Value  sch.  property  1902.$483. 150 

I  School  tax  (per  $1.000) $500 

LEBANON'. — Geo.   B.    Maiu>i  akt.  Treasurer. 

This  city  is  in  Lebanon  County.    Bonds  are  exempt  from  State  taxes. 


LOANS—  When  Due. 

City  Bonds— 

4b,  AAO,  $44,700 1923 

Subiect  to  call  at  any  time. 

Refunding  Bonds— Tax  free.— 

3»c8,  A&O,  $125,000.Apr.l,'07-'32 

($21,000  due  every  5  years.) 

Funding  BoNDS-Tax  free.— 

3Hs,  A&O,  $85,000. Apr.  1,  *07-'22 

($21,000  due  every  5  years.) 


Interest  paid  at  City  Treas'r  ortlce. 
Total  debt  Mar.  1,  1903..  .$244,494 

Water  debt  (included) 206,482 

Tax  valuation,  real 8,863,660 

Tax  valuation,  personal.  206,430 
Total  valuation  1902  ...  .9,070,090 
Assessment  about  actual  value. 

Total  tax  (per  M.)  1902 1025 

Population  in  1890  was 14,664 

Population  in  1900  was.  ...17,628 


Lebanon  School  District. —  I  a  M.  Ritt^r.  Se< 'v. 

Bonded  debt  June  20,  '03. $137,780  I  Value  school  pronertv'03.$365.00O 

I  School  tax  (per  M),  1903...  $4vi0 

r    riPWHAVPTM         <  JOHN  F.  CUPPER.  Mayor. 
LUUrVnA  V  H.IN. —  $JOS.  HABERSTROH,  Treasurer. 


This  citv  is  In  Clinton  Countv. 
LOANS—  When  Due.  1  Total  valuation  1902. 


Citv  Bonds— 

6b ,  $25,000 Nov.  1,  1910 

4s ,     25,000 Jan.  1,1907 

4s 25,000 May  1,1915 

Water  Loans— 

5s ,  $84,500 May  1,1904 

3^s,  JAJ,    8,500 July  1,1910 

4s 19.500 July  1,1914 

Refunding  Bonds— 

4s,  .....  $25,000 Dec.  1,  1918 

(Subject  to  call  after  1908  ) 
Total  debt  Sept.  1,  1903  $232,500 


$1,300,000 


Assessment  about  h  actual  value. 
City  tax  (per  $1,000).  1902.$^0i'0 

Population  in  1890  was 7,358 

Population  iu  1900  was 7.210 

Srhoot  Ditlrnt  lioiuls — 
Refunding  Bonds 
3128,  MAS,      $6,000.. .Mar  1,  1910 
3128,  MAN.    34,000... May  2.  1917 
4s,      F&A,        6.000...  A  in;.  1,  1904 
4s,     JAD.      12.200.    June  1,1906 
Funding  Bonds— 
,  3-65s,  FA  A,  $3,0C'0...Aug.  1,  1907 
I  Bonded  debt  Mar.  1,  1903. $66,200 

LUZERNE  CO. — Ixo.  J.  Moore,  Treasons. 

The  county  seat  is  Wilkes-Barre.    [$617,000  3»«  p.  0.  courthouse 
bonds  offered  but  not  sold  July  29,  $200.0   0  subsequent!  v  sold  as  Is;. 


When  Due. 


Mnkinv'  fuud   $12,000 

Total  valuation  1903    125,450.100 

Aaseemenl  ai>t.  10  i>  a  of  actfl  vi.i 
Countv  tax  (per  $1,000),'03.*6-60 
Population  iu  1890  was. ..201, 203 
Population  in  1900  was.  .257.121 


LOANS- 

County  Bonds— 
4s,  ....,$50,000 1903  to  1907 

Int.  is  payable  in  Wilkes-Barre. 

Court  Hoi >e  Bonds  - 
4s,  ,  $200,000.  Aug.,  1,  1909-28 

Total  debt  Mar.  2,*03.         $50,000 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation  to 
holders.    The  county  pays  a  State  tax  of  4  mills. 

LYCOMING  CO.— T.  K   Winder.  Clk  Co.  C  in 


Countv  seat  is  WllUamaport. 
LOANS.-  When  Due. 

4s,  *'&A,  $20,000  Feb.  1.  1913 

(Optional  after  Feb.  1.  1903.) 

4s,  JAD,  $40,000 Dec.  1.  1914  I 

(Optional  after  Deo.  1,  1904.) 
Refunding  Bonds 
31*},  M&N,$235,000..Nov.l,  '08  '13 
($40,000  yearly.) 

MAHANOY  CITY.- 

Borough  In  Schuylkill  County. 
LOANS—  When  Due. 

Borough  Bonds— 

4s,  MAS,  $2,500 Sept.  1,  1908 

4s,  FAA,  IO.000    ...      A.Ug.    1.  1909 

4s,  J&J,  10,000 1916 

48,  J&J,    17,000 192  J 

(Subject  to  call  after  1907.) 

4b,  J&J,  945,000 Jan.  1,  1928 

(Subject  to  call  Jan.  1,  1908.1 


3s,  M&S,  $130. 500... Sept.  2.  1926 
(Subject  to  call  after  Sept.  2.  1916.) 
Total  debt  Mar.  1,  1903  $425,500 
Tax  valuation   1901. .  ..20,836,579 

Population  iu  1890  was 70,579 

Population  in  1900  was.  ...75,663 


5  M.  J  LEONARD.  Burgess 
-  /  K.  B.  WEBB,  Sec.  of  Council. 

Total  debt  Mar.  I.  1903..    $79,500 

Floating  debt 2,707 

Total  debt  Mar.  1,1903.       82,207 

Tax  Valuation  1902 2,172,935 

unenl  is  -':i  the  actual  value. 
Total  tax  (per $1,000)  1902.$2200 

Popula  ion  1890  waa 11,286 

Population  In  1900  was  ....13.504 
Interest  payable  at  Treasury. 
The  bonds,  except   where  otherwise  .stated,  ate    all  .">-l  ".->  car  bonds 
and  are  exempt  from  taxation. 

McKEESPORT.— K.A.  Hm  m\>,  Comptroller. 

Tin-,  city  is  In  Allegheny  County  and  has  annexed  the  borouirh  of 
Reynoldton,  assuming  a  bonded  debl  of  925,500, 


Whm  Due, 


Bonded  debt  Apr.6,  1903  $  1   1 

Floating  debl      it.  1,212 

Total  debt  Apr.  6,  1903       604,812 

Sinking  fund 237.996 

203,924 


LOANS- 

I'l  MUX.;    BONDS— 

000.. .July  1,  r.120 
1 -.  M  A- S.$  12 1,000  serial  1\  toScp.'lT 

kk.  oohpromisi  Bonds— 

J&J,  9104,600... July  1.  1906 

Ki  >  HO x    Bonds— 

Water  ms,  $9.500 1910 

Impt.  .Vis,  ll.OOO 1904   191  1 

iMi'uovt  Mi:xr  bonds— 

T .  .   \  +2000 Jan.  1.  1919 

48,    JvV.l.  J  L8,000.  Jan.  1.  1920-25 

Watkk  Bonds— 
5s,      J&J,    $75,OOOV.  July  1.  191  1 
Ba,     J&J,      27,000     July  1.  loot 
Interest payatui  b/Oltj  Treasurer. 

*  I'hc  water  bonds  due  In  1911  are  subject  to  call  on  60  da> 

TAX  FREE.— The  Railroad  Compromise  bonds  are  tax  exempt. 


(Mb.  as-.  1  letC. 

Net  debl  Apr.  6,  1903  .  .  162.392 
Water  debt  (incinde.ii  ..  102,000 
Ass-d  valuation   1908     .16,750.000 

incut  about  >g  actual  value. 
OltJ  4  sch.laxlj.er  M)   1903. $1900 

Total  tax  (per  fl.000)  1903.  21-00 
Population  1890  was 20,741 

)  noldton  Boro.  and  part  Ver- 
sailles Twp.  annexed  since  1890.) 

Population  1900  (Census).. 84,227 


Oct.,  L903. 
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McKeespoet  8<  H.  Di-i.— W.J.  B  »uoH,8ec 

The  3*9°*  bonds  are  tax-exempt. 
LOANS—  w,>r'1  "ur- 

4  V.  .M&s,  $19,000    1910 

4"«n,  M&s,      18.000  imo 

4V.J<fcJ.      20, I      L910 

4V,  Ait').     65.000 i''-' i 

3V.  J.v.l,      9t;.ooo.p'rt  y'rlvt<>'-J7 


3  V.MAN. $100.000.. .May  1.  1930 
Bond,  debt  D<  o.  l,  1902..$34B,000 

Sinking  fund 

Net  debt  D<                          271.215 
i    !  >-•!,  1902  16.441 
tax  (per  M.i  1903 B*00 


MEADVILLE.-A.  Si.  Gi  ndaki.k, Comptroller 

'i  his  elti  i-  In  i  lewford  County. 

LOANS-  ">"■"  '""■■ 

WaTKK  WORKS  B<  IWDS 

4«,  AAO,  $158,000    .    Jan.  l 

Cl   to  call  after  J. in     I 

4d,  3A  i.i.i     in* 

•  cl  to  cull  after  1 
ci  i  v  Bonds 
4*48,  J  J11I3  1.  L907 

v.l.     10,000  .  ..  Julj    I 
•  ....July  I. 
4*.       M  M  u     I  .  1  ,  .  a.    .     . 

All  1 d*  are  subject  to  rail.   Bonds  of  L907  sad  'lb  free  of  State  tax. 

kDVILLE  School  Dist—  K.  L  Humes,  Sec'y. 

Boildimo  Bonds         pt»m  Pus     B Leddebt Miff. USS0*-?!!'™0, 

lrt    ,  v  valuat'n  1902.. 12, 194.000 

;.    1        L906    School  tax  (per  M.)  1902.     $10  00 

.._,_.  A         1  b.  H.  HALLS,  Chairman  Flnanoe  Committee. 
MtUI  A. —  j  vr.  11  THICKER,  Clerk. 
This  borough  la  i"  Delaware  County. 


[„,,.,,  •  lty  Treasy. 

Bonded  debt  Jan  8,  L903  6928.200 

•- 1 11 W 1 11  k  fiiml 60  735 

1   .1  Jan.  l.  190  l  i' 

>    .5    M 

anient  abt.  50%  actual  value. 
.  r  $1,000)' 1902.  I 
Population  1890  was    .. 
Population  L900  was  10,291 


LOANS-  IW""  '"" 

'.    H'MI   l<    It' .M>- 

100   19(U  i«>  1929 


tin  1904,810,000 

000  in  191  1.  - 


Int.  parable  l>v  Borough  Treaa. 
Total  debt   Apr.  1.  1903     $100,000 

Tai  valuation  1902 2,300.000 

1  (per  $1,000)  1902.  $13*29 

Population  in  1890  «  as 2,786 

Population  in  1900  was 3,075 


11. .. 

-  ]  ..1  and  #30,000 



MILLVALE-Hakky  H.  I)ix<>x,  Cl»rk 
lorougli  Is  in  Alleghenj  «  '•• 
LOAN-.  '»'*»""  /''"' 


1910 

,«O0            ..  1918 

'.'•on 1913 

1,600  919 

4O1  \  •    7  1,000      Slay  1.  :■' 

■■  11  717,  i<>r  maturity.) 


I.-.  1  .1 

„  Dus      Pond,  debt  Mar.  24, 1903  $80,100 

..1907    Floating  debl  6.500 


Total  debt  Mar.  24,  1903. 
Total  valuation  1902  ...2,987,180 
iment  abt.  70%  actual  value. 
Boro.  tax  (per  $1,000)  1902. $17  00 

Population  hi  1890  was 

Population  iu  1900  wu »;,73t> 


MONROE  CO. 


\V.  .1.  PRICE,  Treasurer. 
A.  C.  TRACY,  Cleik. 

Coun  -' :  oUilsblll'g. 

LOANS-  ''>"■"  Due.  I  Floatlngdebt $12,000 

UonsK  Bonus—  Total  valuation  19of     ..7,101,997 

1,100.. 1909  !  Assessment  name  as  actual  value. 

loot  to  call.  I  Co.  tax  [per $1,000)  1903 

■■   -mvable  at  Co.  Treasury.     Population  In  1  -    -  -0.1  1  1 

Bonded  debt  Mar.  1,  1908..$59,100  |  Population  in  1900  waa.      21,161 

MONTGOMERY  CO.  —  II.  C.  MillHB,  Clerk. 


Total  debt  Apr.  1.  1903      tf47 
Tax  valuation  1902      $83,94 
Count]  tax  (per  M,00  >)  Co:  2  no 
Population  111  1890  was..  .15 
Population  in  1900  was    ..138,995 


Coun  S  oriiston  n. 

LOANS—  "'"'"  Due. 

K>  tINTT  B  >M>3— 

3V.  AAO,  $78,000... Apr.  1.  1920 

1  to  call  after   Apr.  1,  1910. 

Bonds— 

3^ $400 .1908-1933 

<*50.0(»0  due  every  Ave  years.)      I 

NnU7   r>  a  ct't    c       I JOHK  a  JACKSON. Mayor, 
C.W    LvA.oll_.li.. —  IOHAS.O.  i>r  if.  city  Clerk. 
This  city  Is  the  capital  of  Lawrence  County.    In   1897  the  boroughs 
of  West  N.w  Castle  and  Mahoning  town  ware  annexed  to  the  cm 


LOANS—  »'/ie;i.  Due. 

Citi  i'i  mum;  Bonds— 

2,000 Aug.  1,  190G 

Subject  to  call  at  an.\  tunc. 

!->.  I ".'.  Ml*.  1,  1911 

Bubjeol  to  call  after  1906. 
(  uMiii  r  Bonds— 

3  V.  MAS.  $30.<  00       Mar    1,  1922 

(Optional  after  Mar.  1,19   2.) 

3V.  A&O.  $20,000.... Oct.  1.  1922 

Mib.  to  call  after  Oct.  1.  1912. 

BTRBKT   iMPROVKMl  N  1    Bi  >NDS 
1-.  Fa  \,  $40,000       .    \iu-.  1.  1916 
Subject  to  .-ail  after  L906. 
TAX  FREE.  — Bonds  are  exempt  from  taxation. 

New  Castle  School  Dist 

LOANS-  W/unDue. 

4s,  AAO,  #10.000 Oot.  1.  1910 

(Subject  to  call  after  Oot.  1,1895  I 

•IV.    \A>  »,  *  1.000      ...Oot    I,   191  1 

(Subject  to  call  after  Oct.  1,  1895.) 

4s,  J&J,  $t5.000 July  1,  1916 

(Subject  tocall  after  July  1.1901  ) 

I  A,  640,000  ...Ants'.  1,  1918 

(Subject  to  call  after  Aug.  1. 1903. 1 

5V.$5,000 June  1,1912 

3  V.  M,K-N.$.v;,000...May  1.  1919 
(Subject  to  call  after  1909.) 


BTBBKT  ImiiiovT  Hmm.s    < 

I-,  Ja.I.   $25.000. Inly.  1,  1917 

Subject  to  call  attar  LV07. 

4s,  PA  \.    .; .    Aug.  1.  1918 

ol  tocall  afterAug.  1.  1903.) 
Interest  pavable  at  olti  treasury. 
Total  debt  Apr.  1,  1903..  $192,000 
Floating  debt.  ..  ..117,111 

Total  debt    Apr.   1.  1903.      309,81  1 
Total  valuation.  1903...  1  "..no  1,000 

Lssessment  about  *-j  aotual  value. 
City  tax  (per  $1,000)  1903  ..  t*  00 

Population  1  -  ...    1  1.0(H) 

Population  1900  (Census)... 28.339 


Lorn  1:  A.  Perry, Clerk. 

319s,  P&A,  $40,000... Auk,  1,  1920 
(Subject  to  call  after  Aug.  1,  'lO.i 

RKTONDIHG  Ib>si>s— 
3i.js  v.vi>.  *1>.(H)0    .Oct.  1,1920 
(Subjeot  t0  call  after  Oct.  1.  1910.) 
3>n.s,  F.VA.  $20,000     .Aug.  1.  1921 

(Optional  after  Auk'.  1.  1911. 1 
Hon  ted  debt  Mar.  1. 1903.$.". 
Assessed valuat'n  '02.«13,94i 

School  tax  (per  f  1,000)  1^03   - 
Tax  exempt.— Bonds  are  all    tax 
exempt. 


NORRISTOWN.-Edwiv  M  i;iv  u.r,  Treas'r. 
This  borough  is  the  capital  of  Montgomery  county. 


When  Due. 


Bonded  debt  Au/.  1,1903. $490,000 
Tax  valuation  1903....  10, 180.810 

unent  about  isaotnal  value 
Tax  rate  (per  $1,000)  1903 .*. 

Population  1890  was ..19,791 

Population  1 900  was 2  - 


LOANS 

BoKdt'till  Bl  'SOS— 

34s,  t:..  adkO,  $180,000. OotJl, '27 

iSuoicct  to  call  after  1902.1 
3>98,  p..  AAO,  $150  000.Apr.  1,*32 

(Optional  April  1.  1907.) 

Refunding  p.onds— 

3s,  g.,J&,I.  #100.000. Julv  1,1930 
Subject  to  call  after  1905. 
INTEREST  is  payable  at  the  Borough  Treasurer's  office  . 
TAX  FREE— All  bonds  are  free  from  State  tax. 

Xobbistows  School  District — Irwin  Fisher,  Sec 

Bonds  are  all  exempt  trom  State  tax. 


LOANS—  When  Due, 

3*as,  JAD.  #100,000 1919 

(Optional  after  1909.) 

34s,  M&N,  $50.000 1917 

4s,     A&O.     17,800  ....1911 

(Subject to  call.) 


Bonded'debt  June  1,1903  $167,500 

Floating  debt 13,000 

Total  debt  June  1,  1903..    180,800 

Sinking  fund 24,335 

Aatessrd  valuat'n  1903. .9, 522,815 
Value  school  prop'y  1903  303,300 
School  tax  (per*  1,000)  1903. $7-00 


Dt-JIT     AORI    PHI  A  JJOHNWEAV1 

JrJrill_.AlJE.l_.rJl--ll  J\. —  j  joiin  M WALTON,  Comptrol'r. 

Phlladi-lpli    I  !V      with   the  count V  of   the  tame    name,  Is  the 

thud  city  of  the  I'nitci  .<\,t  130  - 

and  Includes  a  number  of  plaoea  which  hare  almost  the 
separate  towns.    Theoountyia  under  city  control  and  has  not-. 

debt.     In    the    following    table    the    varlu  '   bonds  under    the 

general  heads.  Taxed  City  Loan  and  Untaxed  City  1  ran  In 

the  order  of  their  dat<-  of  maturity. 

The  long-continued  litigation  over  the  Issuance  of  th<-  $11,200,000 
bonds  voted  Nov.  7.  1897,  Was  conclude 

of  the  supreme  Court  cm  ii  tini  u  I.-  their  validity.    One-half  the  bonds 

ued   July,  1899,  -  1    111    July,  19(Mi,  and    $1,100,000    In 

July,  1902 


LOANS- 

MAME  AND   PURPOSE- 
New  funding  loan. 

1-7:) 

Three  p.  ot.  loan,  18 

r 


—  Inirrext. — 
Hale    Foya&M 


-I'rinrijjal 


1893 

do 

do 

do 

1894 

to 

1895 

do 

1896 

do 

1899 

do 

1898 

do 

1900 

do 

1902 

J  A 

M  A 

J  A 

J  1I1  J 


WJien 

.'»iiu  yearly.  ( 
i  .1903  to'19  ( 
■"imi   yearly.  \ 
.  ,Deo.  31,  lfi 

arh 


■*■„     T     t    1  Mb-c  31.   I9i 

J^    J     *   J  /  .arh.    j 

•1         1*1^  Oeo.  31,   19 

.1       j    «   j  j  »12o,oo<i  yearly,  s 

.  s  Dec.   31 .    190 

'   $100,( arlv.    s 

.     ,     5  Dec   31,  i'.'o-  17, 
A   ■       ($    ttO.000  vcarlv.  s 


3i« 


Outstumt'it. 
$800,000 
3.910,000 
2,025,000 

4,100.000 
8^00,000 

2,000.000 
5.000,000 


Kefuiidlng  loan. 

Subway  loan... 
do        do 


do 


do 


..1894 
..    do 

do 

1897 
1898 


3ia 

8if 

3H» 

3 

3^ 


.1    4 


do         do              1898    3>a    J    A  J 
do         do    3t§    

Kcliindlng  loan. ...1895    3»s    J 

•  I  >  do  do      3'.j    J 

do  do  do     8*i    J 

do  do  do     3's    J 

do  do  ....1897    3H3    J 

Beesrvoir  loan,  series  a 

to  T.  1892 3        J    A: 

Taxkd  Ci  1  v   Loan— 

Consolidated 0        J    &    J 

do  G        J    A    J 

I'm  \  \l.l)  ClTV  LOAK— 

Souse  or  Corr'n,No.57.  0 

school.  No. 68 ...  8 

•  inaranteed  gas,  No.  8.  •'• 

Sewers,   No.  (il G 

Twelve    million 

■rater  loan 1900  3 

do         do    1901  3ta 

Five  mllllon-dol. loan '()2  3^ 


irlv. 
,  s  Dec.  31,   1923  "J  I 

•'  /     Deo    il, 

■  \  Dec  31,  1904 
•'  /  $136,000 du< 

.1     Dot      :i,  1904  '10 
.1        n.c.  81,  1904 

■  J  Dec.  8,  191  1    1918  / 

00,000  real 

Dec.    31,   1919  'Jl   1 

.  il  \ .   ) 
Deo.  31.  1922 
,  J  Dec  81,  1908  "23  1 

•'  j   I  .0.1x10  yearly,   n 
.1        Dec.  31,  L924 
.1        Deo.  81,  1924 
.1        Dec  M.  1924 

v  1907  1921     - 
'    (  annually  on  Dee  31  s 
v  Dec.  31.  '08 to '91  1 
.1  j    $60,000   '.early,    n 


.Ian.     1,    L904 
July    1,    19(i| 


.i.in.  1,  1904 

Jan.  1,  1904 

Jan.  1.  1908 

July  1,  1908 

July  31,  1930 
July  31.  1981 

193  2 


tteglstered  loans  overdue  and  yet  outstanding 

Non-registered  loans  overdue  and  yet  outstanding 

Non-registered  coupons  overdue  and  yet  outstanding. 


1,120,000 

2-0.0OO 

2.720.0O0 

2.0-1,000 

2,400,000 

900.000 
25,000 

950,000 
44,000 

l.ooo 
650.0ow 

9*0,000 


31,100 

1,400 


1,000 

1,000,000 

1,0110,000 
1,400 

3,000,000 
9.000,000 
.-.,000,000 
....24,428 
....14,000 
...40.52C 


PAR  OF  BONDS— Bonds  are  in  piecesof  $25,  $50,  $100  and  $1,000 

INTEREST  payable  by  Farmers'  &  Mechanics*  Nat.  Bank,Phlla.,Pa. 

TOTAL  DEBT,  SINKING  FIJNDS,  Etc. -The  subjoined  statement 
Philadelphia's  total  municipal  debt,  and  the  sinking  fund  held  by 

tin-  fit  v  against  the  same,  on  the  dates  mentioned.  [By  a  decision  of 
the  Supreme  court  of  Pennsylvania,  Bled  May  31,  1894.  it  Is  held  Hint, 
within  the  meaning  of  the  word  "Debt"  in  section  vm,  Article  ix, 
of  the  Constitution  of  Pennsylvania, the  real  debt  of  the  city  is  the 
authorized  debt  less  the  amount  of  the  city  ccrtiiicates  purchased  and 

uncanceled  In  the  sinking  fluid.] 

A  «g.  1,  1903.  Jan.  1,  1903.       Jan.  1,  1902 

H. .11. led  debt 861,848 

('lty  loans  held  in  sink.  fds.      6,400, 125  b,G45,300  9,87 


Net  debt  on  dates  named..    52,266,820        $82,716.1    IS        $50,055,395 

Outstanding  warrants 335,013  1.28S.378  1.U1.G0G 

i-h  on  hand  in  the  city  trea-ury  Aug.  1,  1903. 
exolUStvefuf  the  cash  in  the  Sinking  fund,  which  aggregated  826,1  89  08 

The  amount  of  bonded  debt  redeemed  by  the  Slnlong  Fund  Comii 
during theyear  1902 was $6,993,680     Lmong  the  assets  held  by  the 

city  are  22.-.O0  shares  of  Sunburv  A-  Kne  Uailroad  StOOk,  par  value 
$100  per  share,  or  45,000  shares  of  Philadelphia  .v.  ICrle  Railroad  stock, 
par  value  $50  per  -hare,  market  value  $00  per  share. 

CITY  PROPERTY— The  real  estate  owned  by  the  city  Jan.  l 

■  i  at  v  14,520,  '94,  an  Increase  over  that  of  Jan.   1,   18  I 

$2,207,700. 

ASSESSED  VALUATION,  Etc.— The  following  shows  the  annual 
•  he  -inking  fund,  amount  of  bonded  debt  and  outstanding 

warrants,  assessed  value  of  property,  and  the  tax  rate,  for  years  Inov 

eated.  Property  In  this  city  up  to  and  inoiudiug  1903  was  assessed  at 
about  80%  of  its  actual  value.  For  1901.  however,  values  have  be.  n 
lucieased  to  about  real  value,  resulting  in  a  decreased  tax 

Paym'li  In     Total  Municipal      A$»e*ged  rml  ami      Ttur  rale. 


Yearg. 

Sin):.  Fund. 

Debt  Jan.  1. 

-1.000 

.. 

$1,182,074,1 

1903.  . 

".900 

$60,650,220 

911. 90s. .,71 

, ..-  .1 

....1,263,941 

61374,591 

901,009,664 

18-50 

1901.... 

....1,208,756 

..02-, 971 

18-50 

..1,022,114 

56,772,230 

880,935,265 

18-80 

775,192 

1,516,035 

1898... 

794 

58, K' 

842,330,700 

18-50 

1897... 

368,860 

55,054,930 

818,827,549 

18-50 

1895... 

419.260 

55.D; 

782,677,694 

1 

L890  -. 

602,590 

56,777,370 

688,713,518 

18-50 

1885... 

660,986 

64,131,362 

597,785,428 

18:50 

1880... 

806,605 

72, 'J' 

2000 

1875... 

785399 

64,390,463 

57  ■ 

21-50 

1870... 

519.197 

45,093,247 

18-00 

1865... 

329,340 

32.71 

1. v.'.  119,928 

28-00 

1860... 

173.-. 17 

21,356,759 

5,697,660 

20-00 

1855... 

81.665 

1500 

POPULATION— In  1900  (Census)   was    1,293.697;    in  1890    was 
1,046,964;  in  1S80  it  was  847,170;  In  1870  it  was  874,028 


lOT'J 
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PHOEN IX  VILLE.— Horace  Lloyd,  Treas'r. 

This  borough  la  in  Chester  County. 

Floating  debt $2,000 

Tax  valuation  1902 3,000,000 

-merit  about  *m  actual  value. 
Total  tax  (per 01,000)  1U0-'..  12-50 

Population  in  1890  was 8,514 

Total  debt  Mar.  1,  1903  $169,000  |  Population  in  1!»00  was 9,196 


LOANS-  When  Due. 

Watbb  BOIfDS— 
4-4-.  A&O,  ill  :>.ooo..Apr.  1,  1914 

Subject  to  call  after  Apr.  1,  1899 
Interest  payable  at  Phu-nixville. 


POTTSVILLE.-S.  M.  Moktimek,  Treasurer 

This  borough  is  in  Schuylkill  County. 
W/u  ;>  Due 


ntTTCDt  ttz)  r*  t_i         5  W.  B.  HAYS.  Ci'v  Recorder. 
J-"!  1    1  S)t$U±-lLjirl. —  \  JOHN  B.  LARKIN.  Comptroller. 

This  city  is  situated  in  Allegheny  County. 
LOANS—  ' — Interest. — ■    Principal. > 

NAME  AND  PURPOSE—  Hate.  Pay'ble.     When    Due.         Outstand'g 

City  building  bonds,  refun.c.Vr    5        A   &   O    Apr.    1,   1910     $170,000 
Free  bridge  bonds c&r    4       ma-  H    Buy  l,  1925*1,200  000 


Bridge  Bonds— 
4-.  .LVD,  $5,000 1904-1908 

Int.  is  pavable  at  Boro'  Treas'y. 
Bond,  debt  Mar.  2,  1903.  $103,000 

Sinkingfund 885 

Tax  valuation  1902 6,146,215 

Assessment  about  ^a  actual  value. 
Boro' tax  (per  $1,000)  1902. .$850 

Population  in  1890  was 14,117 

Population  in  1900  was 15,710 


Subject  to  call  1-10  every  .1  yean 


Funded  debt  bonds c    7  J 

do          do      r    7  J 

do          do      r    7  J 

Funded  debt  improv.   bonds. c    5  J 

do              do            do       r    5  J 

do             do           do    .r    5  J 


A-    J  July   1,   1909 

&    J  Julv   1,   1908 

&    J  Jan.    1,   1912 

&  D  June  1,   1913 

A    1)  June  1,    1913    1,335,000 

A   D  June  1.   1912         77,000 


140,000 

360,000 

121,000 

68.000 


LOANS- 
FUHDDJO  Bonds— 

1  4s,  A&O,  $33,000 May  1,1911 

Engine  House  Bonds— 

4s,  J&J,    $5.000 1913 

4s,  JAJ,        2,000 1901 

Refunding  Bonds— 

3^b,  J&J.  $54,000 1929 

(Subject  to  call  after  1909.) 

Building  Imi'kovk'mt  Loan— 

4s,  JAJ,  $2,000...  Jan.  I,  190407 

The  bonds  due  In  1911  are  subject  to  call  after  five  years  from  date 
of  issue  ;  those  due  in  1913  after  10  years.  All  are  exempt  from  local 
taxation. 

Pottsvillb  School  District— W.  P.  Scheerer,  Sec'y. 

Refund'g  Bi>s-(Free  from  tax.)    Val.  school  prop'ty  1901. $332,410 

3>*8 $121,500 1932    A-c-,,1  valuation  1903  6,158,407 

(Optional  after  1907.)  I  School  tax  iper  M.)  1903. ...$600 

Bond  debt  June  1,1903. $121, 500 


City  bonds,  loan  of  1900 3^    A  &  O ^^.0^ 1 7,<K)0.000  |  RE ADING.- { git  fe ^^^^0^ 

This  city  is  the  County  seat  of  Berks  Co.    All  bonds  are  tax  exempt. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  A&O,  $200,000.... Apr.  1,  1918 


&  D    Dec."  1,1915         53,000 
&  D    Deo.   1,  1915    3,681,700 


A  A  0  Apr.  1,  1910 
A  A  O  Oct.  1,  1904 
MAN    May  1,  1925    ' 


Improvement  bonds o    4 

do  do     r    4 

Market  bonds,  refunded r    5 

Municipal  consul,  bonds r    (ig 

Public  Park  bonds c*r    4 

Subject  to  call  1-10  every  3  years. 

Public  Safety  bonds c*r    4        MAN    May  1,  1925 

Subject  to  call  1-10  every  3  years. 

Boulevard  bonds r    4       MAN    May  1,  1925 

Subtect  to  call  1-10  every  3  years. 
Railroad  compromise  bonds.. o    5       JAJ    Jan.   1,  1913 
do  do  do     ..r    5       JAJ 

do  do  do    ..o    4       JAJ 

do  do  do     ..r    4        JAJ 

Water  bonds r    6       JAJ 

do  c  A  r    4 


25,000 
K.2 10,000 
1,400,000 

•400,000 

•400,000 

817,000 
Jan.  1,  1913  1,012.  S03 
Jan.  1,  1913  201,000 
Jau.  1.  1913  152,397 
Jan.  1,  1908  300,000 

MAN    May  1,  1925     *1, 600,000 
Subject  to  call  1-10  every  3  years. 

Refnnd.Waterextens'nloan..r    3**    1 000  V'rly  Apr^L .]  513.000 

East  Birmingham  funded r4  Mar.  15,  1918  62,000 

(c)  Coupon  bonds.  (r)  Registered  bonds.  (k)  Payable  in  gold. 

*  These  issues  form  parts  of  the  $6,250,000  loan  authorized  in  1895, 
a<id  the  amounts  here  given  represent  the  portion  thus  far  issued. 

PAR  VALUE  OF  BONDS.— Bonds  are  for  $100  and  multiples. 

TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  taxation 
except  the  refunding  water  extension  loan  and  the  3*4%  loan  of  1900. 

INTEREST  is  payable  at  the  City  Treasurer  s  office  In  Pittsburgh,  al 
the  Bank  of  America  in  New  York  and  at  the  Pittsburgh  Trust  Co. 

TOTAL  DEBT,  SINKING  FUND,  ETC- 

Fe6.1,1903.  Feb.1,1902.  Feb.  1,1901.  Jan. 1,1900. 
Total     bonded     debt  $  $  $  $ 

'incl.  water  bondB).. 21,391.201  21,506.201  22,146,701  15,236,701 
Sinking  funds 6,496,328      4,942,863       5,446,071       4,584,867 

Net  debt 14  894,873    16,563,338    10,700,630    10,651,834 

The  sinking  fund  receives  yearly  $800,000  from  appropriations  and 
Investments. 

DEBT  LIMITATION.-Pitteburgh's  debt  is  limited  by  8tate  Constl 
tution  to  7  per  cent  of  the  assessed  value  of  real  estate. 

ASSESSED  VALUATION—  The  city's  assessed  valuation  (estimated 
at  about  cash  value)  and  tax  rate  have  been  as  follows : 
-Assessed   Valuation. 


Tear.                     Heal.  Personal.  Total. 

1903... $371,995  632  $4,900,935  $376,896,567 

1902 3'8.HK3,3  5  4,900.935  361,7«4.270 

1901 347,988,437  4.594.355  852,582.792 

1900 320,393,234  1,866.130  322,255,364 

1899 315,521,713  1.821,878  317,343,591 

1898 310,576.437  1,902,284  312,478.721 

1897 293,368,242  1,948,020  295,316,262 

1896 286,497.437  1,988,985  288,486,422 

1893 273.390,506  2,259,660  275,650,166 

1890 198.580.267  1.873.359  200.458.626 

1885 108,530,608  3,000,000  111,530,608 

1884 105.404,720  1,838,258  107, 342, 978 


Oily  Tax 
per  $1,000. 


$1500 
15  00 
1700 
15  00 
1500 
13  00 

12  00 
11  00 

15  00 

13  00 

16  00 


1,838,258 

For  the  year  1903  the  assessed  valuation  of  real  estate  includes  the 
valuation  of  property  to  the  amount  of  $149. 726,. Ml  which  paid  a  rural 
tax  (two-thirds  of  full  tax),  and  $10,150,«>33  which  paid  a  so-called 
agricultural  tax,  or  one- third  of  the  full  tax  rate.  The  taxable  valuation 
of  all  property  for  1903,  after  making  some  slight  deductions  for 
exemptions,  is  $321,912,470. 

POPULATION.— In  1900  population  was  321,616;  In  1890  It  was 
238,617;  in  1880.  156,389;  in  1870,  86.076. 

PrrrsBTTBGH  School  Districts — Chas.  Rkisfar  Jr  , 
Sec.  Central  B'ri  of  Education. 


The  various  sub-school  districts  of  Pittsburgh 
entirely  separate  from  that  of  the  city  proper 
bonded  debt  on  February  l,  1903,  aggregating  $ 
sensed  valuation  of  each  for  1902. 


have  an  Indebtedness 

We  give  below  their 

2,090,000,  and  the  as- 


Allen  Hub  Hchool  District— 31st  Ward 

BelUboover  Bub  s.  boo!  District— 3Hth  Ward.... 

Brusbton  Sub  School  District  -37th  Ward 

Colfax  ButH-obool  District- 22d  Ward 

Forbei  sub  School  District— 6th  Ward 

Franklin  Bub-Pol 1  District-  7th  a-  Btfa  Warda 

Hancock  8nh  School  IM-tilct      .Mb    Ward      

Highland  8nb-8ohool  District   l'.'tb  Ward 

Homewood  Sub-Bobool  Dlatrlol    9  it  Ward 

Howard  Bob  School  District      16th  Ward 

Liberty  Sub  School  DUtrb  I      20th  Wind 

Lincoln  Hub  s.-hool  Dirtriot— 21  Si  Ward 

Lnekey  Bnb-8ohool  District-- 85th  Ward 

Mlneravllle  Bub-Bobool  Distrld     1 3th  Ward 

Moorbead  CUb  School  DlStrlOl      1  lib   Ward 

Ml.  Albion  sub-School  District-  Wh  Ward 

Mi   Washington  Bub-Sol 1  DUtrlcl    82dWard, 

Oakland  Sub  School  District      14th  Ward 

Peebles  Buh-8chool  DMrtet  -  28d  Ward 

Riverside  Bub-School  District    84th  Ward 

Stern  t  Sub  School  District-  82d  Ward 

St.  Clan  Bub-Sohool  District— 27th  Ward   

-  sol.  school  District  -86th  Ward 

Washington  Bub-School  District— 17th  Ward     . 

Wlckershain  Sub  School  District     24tb  Ward.... 


Bonded 

Dtbl. 

$47,500 

9  000 

82,500 

106,500 

1  s,.«S()0 
•10.(100 

80,00  1 

246  000 
190,000 
Id    .000 

1 15,000 

N7.000 

39.000 

176.000 

13,000 

32,000 
132,000 

1  1.000 
is?, 000 
50,000 

42.000 


Anetted 

Valuation 

1902. 

$2,132,537 

1,231,897 

3,990,431 

17,328,545 

6,317,986 

6,226,325 

23.401.302 
9,583.199 
7,176,921 

88.473,858 

9.201. 7(i(i 

2,021 
8,69 

5.10 

8,48 

■1.4  96.365 
28,997,419 
10,751,611 

1 ,567, "39 

:i.ii- 
1,6«< 

8,b2K,-jo:i 
4,0(10,926 


Subject  to  call  afr  Apr.  1,  1898 
4s,  A&O,     100,000. .  .April  1,  1913 

Optional  after  April  1, 1903. 
4s,  A&O,  $60,000.  Apr.  1,  1908  28 

($1',00()  due  every  5  years.) 

4s,  A&O,  $60,000.  Aug.  1,  1903-28 

(+12.000  every  5  years  ) 

Watkr  Bonds— 
4s,  J&J.  $75,000 Jan.  1.  1912 

(Subject  to  call  Jan.  1,  1907.) 

Rekindino  Water  Bonds— 
4s,  J&J,  $125,000 Jan.  1,  1919 

(Subject  to  call  Jan.  1,  1904.) 
as,  JAJ,  $200,000 July  1, 1920 

Paving  Bonds— 

4s, ,+160,000... .1907  to  1922 

($40,000  ev'ry  fifth  year  on  Feb.  I.) 

4s,  A&O.  $80,000 1904-1923 

($20,000  every  fifth  year  on  Apr.  1) 


Paving  Bonds— (Con.)  - 

4s,  J&J.  $76,000 1904  1922 

($20,0<  0 everv fifth yearon  Julyl.) 

4s.  A&O,  $106,o00 1904-1924 

($20,000  every  fifth  year  on  Apr.l. ) 

Sewer  and  Paving  Bonds— 
4s,  A&O,  $100,000  ..   ..1907-1927 
($20.000 every  fifth  vearon  Apr.l.) 
Bondeddebt  Apr.  1,'OJ  $1,280,000 

Sinking  funds 50,339 

Net  debt  Apr.  1,  1903  .    1,229.661 
Water  debt  (included)..      400,000 
Water  sink,  fund  (incl.)         13,690 
Value  city  property- 
Water  works 1.937,762 

Other  property 1,133.888 

Assess- dvaluafn  1903.45. 8(.9, 590 
Assessment  about  »■  actual  value. 
City  tax  (per  $1.000)19' 3  ..$8-00 
Total  tax  (per$l,o<  0).  '03.. $15  00 
Population  in  1900  was. ...78,961 
Population  in  18  -0  was  .  ..58,661 


INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 

Re  v in  btg  School  Dist. — J.  B  Rexxixger,  Treasurer. 

This  district,  comprising  the  city  of  the  same  name,  is  in  Berks 
County. 

LOANS—  When  Due. 

3128,  F&A,  $35,000 1929 

3»*8,  A&O,     65,000.     April  1,  1930 

(Subject  to  call  after  April  1, 1905.) 

3>*ft,  J&D,  $40,000     .June1,  1931 

(optional  after  June  1,  1906) 


Bondeddebt  Mar.  1,1 903  *1 40,000 
School  tax  (per  $1,000)1902,  *40O 
For  assessed  valuation,  popula- 
tion, &c,  see  city  of  Reading. 


SCHUYLKILL  CO.- 

County  seat  is  Pottsville. 

LOANS—  When  Due. 

4s.  A&O  $90,000 Apr.  1,  1914 

Optional  after  Apr.  1,  1899 

4s,  A&O.  $75.000 Oct.  1,  1916 

Subject  to  call  after  Oct.  1,  1906 
3s,  J&J,  $200,000.        July  1,  1919  I 
(Subject  to  call  July  1.  1899  ) 

3s,  J&J,  $74,100 Ian.  1.  1921 

(Subject  to  call  Jan.  1,  1901.) 


J  HARRY  MULDOON,  Confller. 
—  I  FRANK  J.  NOONAS.  Treas. 

3s,  M&8,  $32.800 Sept.  1,  1921 

(Suhj.  to  call  after  Sept.  1. 1901.) 
All  bonds  exempt  from  taxation. 
Interest  payable  in  Pottsville 
Bond,  debt  Jan.  1. 1903  $471,900 
Total  valuation  1902  .43.998,049 
County  tax  (per  $1.000i  '02. .$6  00 
Assessment  abt.  60  p.c.  actual  val. 
Population  in  1*90  was  .  154,163 
Population  in  1900  was...  172,927 


~^^.    »   -^Tr-r-^^T         (W.  L.CONNELL,  Recorder. 

SCR  ANTON. —  <  P.  W.  COSTEL'  6,  Comptroller. 

I  JOHN  J.  FAHEY,  Deputy  Comptroller. 
This  city  is  in  Lackawanna  County. 

LOANS—  < Interest. ■    , Principal. , 

NAME  AND  PURPOSE.        Rate.   Payable.      When    Due.         Outstand'g. 

Bridge  loans 1894    4*a    J    &    D       June  1,  1904  $90,000 

do       do    1894    4H>    J    &   D       June  1,  1909  50.000 

do       do    1894    4>a    J   &   D       June  1,  1914  50.000 

do       do    1894    419    J   &   D       Junel,   1919  60.000 

t*~<a„o  ~„a  („^-t  innQ    a       v  a.   a      5  Auk.  I,    1904-22        38,000 

Bridge  and  imp  t 1903    4      F&A     }  Aug.  x|   1;,._>:j  3i0oo 

8ewerbonds 1900    31*    J    &   D             135,000 

5  July.  '04  to  1906)  a  nrv\ 

City  improvement....  1886    4       J    &    J  I    $2,000  yearly.    J  °'vw 

J  July  1,    1907-  '16  >  o«  0^ 

do            do           ....1886    4       J    &    J I    $3,500  yearly.     \  J».uw 

Municpal  improv'm*t.l891    4»a    J   &    D       Dec.  1,   1906  23,000 

do  do  ....1891     4>«    J   &    D        Dec.   1.    1911 

do            do          ....1891    4»a    J  &   D       Dec.  1.   1916  2:;. 000 

Funding  loan 1886    4        J&J        July   1,   1906  15,000 

Municipal  building. ..1890    4        F&A        Feb.    1,   1905  25,000 

do               do         ...1890    4        F&A        Feb.    1,    1910  30.OO0 

Park  bonds 1899    4        J&J        Julv    1,   1907  10,000 

do          1900    4        J&J        July   1,   1910  10.000 

do          1901     4        J&J        July    1,  1913  10.000 

JndK't  fund'g  bonds.  1903    3ig     A&O        Oct.    1,    1907-32  100,000 
($16,000  due  in  1907  and  1912;  $17,000  in  191    .  1  9. -J.  1    27 and 

Redemption  bonda...  1898    4^    J   &  D       Junel,   1908  34,000 
do               do        .   .1898     4>4    J    &  D        June  1.    1918 

do              do        ...1893    4»s    J    &  D       June  1.   1918  38,000 

TAX  FREE.  — All  bonds  issued  by  tills  city  are  tax  exempt. 

TOTAL  DEBT— The  sub)oined  statement   shows   Scranton's  indebt- 
edness on  the  dates  mentioned 

Mar.  6,  '03.    .4/>r.  1, '02.     Apr.  1,'01.    .4nr.2.'00. 

Total  bonded  debt $710,000        §742,000        9636,000        $628,000 

floating  debt 140,550  171,885  164,789  97,862 

Total  munlcip.  debt  .$8*0,550        8913,888        $«00,782        $725,862 
Leas  sinking  fund-.  •  (2  3*1.188  369,771 

Nt  t  debt $385,018        $532,040        $431,011        $435,477 

The    above  stated    a-sct-.    on    Mill    8,  1808,    con-l-ted  of  bonds  Of  the 

redemption  loan   scries  of  1893,  amounting  to  •104,000,  park  bonds 
amounting  to  880,000.921 1,773  54  eaah  in  the  sinking  fund.ifl  14,758  35 
i,  the  «it\  treaeur]  and  88  >,000 dellnquenl  tazea. 

ASSESSED  VALUATION— The  city's  a-Mssc.l  valuation  (previously 
one- third  cash  r  air  el  was  aaeeewd  at  full  value  In  1998. 


Oct..  1903.] 


PENNSYLVANIA— CITIES  AND  TOWNS. 


I07:{ 


Heal                     Perianal  Total  Attested 

Yrart.                                       Blfaffl                           "'</■  Valuation. 

1902  $64,322,093            *1.3H4.«10  $e5.<; 

19(0    22.1UBJS  161.463 

1899  ' 21,945,313  194,177 

1898 20,423.0                  1,714.1  22, l: 

1897                  19.ft20.ft                  1,347  20.877,  103 

1895'   18,597,764              1,031  l'1' 

1890....] 15,196,294              1,188  16.H- 

1880 -71  37, 

1  I,.-  <lty  tax  rite  In  1908  (p.  91.000)  was  $1-901  on  1 -•  el  .«-  P*op«f1 fj 

98*271 6 on  Vdclaaa property  and   92-454   on  3d  el  '}'■    1st 

clans  is  th.it  u •ctii.n  of  the    rttj    wherein   the   majority  -f   Uji 

built  npon  iiimi  rmproTi  d,  2  i  olaaa  ■  ">e  animpw"  ad  leeooa, 

anil  8d  o  aa»  farm 
POPULATION-In  lilOO  Census)  was  102,026:  In  1890  it  was  75,- 

O  1  --  -—       Iooa     i «.-     j.-./i,     I..     1   0  -i  \    i  f    tor  a  a     I**   OQ*. 


In    1860  U  if M 45,650;  In  ls7()ltwaa  85,06 

Borantob  ><  hooi  DiST  — Eapjeue  D  !•'•  Howe,  Son. 


LOANS- 
flSO.Ooo  -jHs,   redeemable   July, 
-  1913  and  1918. 
00     1>«8,     redeemable    July, 
1910  and  l  >20. 
4(),<)iiii  ;  i.h.  inatiir'jf  Apr.  1,  1022 
-.  matnr*K  Apr.  l,  1928 
<0.0o  ■  IV,  matur'g  Apr.  l    1927 
*  ■ '  0  itur'g  June.  ■. 

40,1  i  irV  J'ne  1,  1930 


75.0O0  4^*.  inatur'g  J'ne  1.  1P31 
4-   AA<>   $250,0<  0  .  Oct    1.  '15-*33 

($50,0< oe  1918  18  23  28  i 

■'.000  auk  1, 
...  VA.    I  100.0-  0Aug.l,,18-'2fl 
3^8,  r&.\,<    4Q.0OO  nit.   l.  1996 
(     50.000  Auk     I,  1032 

Bonded delit^ep  l.  ;9i      -    ' 

.  aoolprop'ty  19  1.1,610,384 


SiuANh.N  Took  District— C.  J.  Gillespie,  s«c'y. 


LOANS- 


When  Thie 


4s,  t.f*X  $200,000 Aug.  1,  1901-1923 

pr,IMPr/T    T-*w         <  J.  O.  CHAPLIN,  chairman  Fin.  Com. 
SEW1CKLEY.  — <j.  A.  KNOX, Clerk. 
Tio-  borough  li  in  Allegheny  county. 

1  HANS-  When  Due.  ,      W  ITER  B>NI>s-(Con.)  - 

BTRK    i    >M'->  MKll.iN.rn.  4      AAO    S$l  1.000    ..Apr    1,  1928 

kO     115.000     .Apr.  1.1905    48'  A*°' 1    15.000. .  .Apr.  1.  1933 

ffl  000..001    1,1904         I  Bonded debt  Mar.1,1902.     $9\5(>U 

.«     .  ..,>         9  OOO..OOt  1,  l'.'0-IO  '  Water  ilelit  (included)....        75.000 

4-Oa.AAOJ     ,', 0otl,1911  12  I  Floating  debt 42,003 

Del.  1,1913        J  Total  debt  Mar.  1,  1902.     137.503 

W  UKK  BOKDfl  Tax  viiluatlon  1902 3,'.' 

"i       April  1,  lfo3  '      Assess't  ab't  %  actual  value, 
.-«  I    h  000    .  April  1,  1918     Roto,  tax  (per  $1. OOO)  1900  $6-50 

4h,  A4U,       9000    .  April  1.  1«18     Population  in  1S90  waa 2,750 

[  11.000  ..  April  1.1923     1'opulation  in  1900  was 3,568 

INTEREST  la  payable  at  the  First  National  Bank  of  Sewlckley. 
CITY   PROPERTY.— The  borough  owns  a  water  plant  and  other 
available  assets  amounting  to  about  $150,000. 

SHAM  OK  IN.— I.  S.   Hirer,  Treasurer. 

Thl*  borough  la  In  Northumberland  County. 
When  Due. 


BJU  1  m.ivo  Bonds— 
4a,     JAJ.  $2,500.... Jan.  23,  1904 
4a,      MAN,  4.000  ...Nov.   9,  1904 
4a,      MAN,  10.000. ...May  1,  1905 
Bond,  debt  Mar.  4,  1902.9121,600 

Floating  debt 10,300 

Tax  valuation  1900 1.013.S32 

Aaaessm't  about  10%  actual  value. 

Total  tax  (per  $1.000) $7200 

Population  in  1190  was 1 ».  m:< 

Population  in  1900  was 18,202 

TAXES  on  the  above  securities  are  all  paid  by  the  borough. 

OPTIONAL— All  of  the  borough's  bOttdl  except  the  $59,000  issue 
are  subject  to  call  after  tlve  years  from  date  of  Issue. 

INTEREST  la  payable  at  the  oltlce  of  the  borough  treasurer. 

Si:  LMOKIN   SCHOOL  District— J  >hn  Ha-rlp,  S.x'y. 


LOANS- 
B0K0n.11  ITKIO8K8— 

4a,  JAJ,  $28.600 July  1,  1909 

i  v(),  59.000. Oct.  15,  1903  to 
"  1  yearly  to  'OS,      Oct  15,  '28 
2.2 00  t o  •  1 1.  and  $2,500  to  *28.) 
-.-.  .l.vD.  $1.000. ...June  1,  1906 

M>IM,     BllNDS — 

4>flB,  Mas.  93,000  ..Sept.   9,  1905 

;a\.     8,000..  .Nov.  10, 1904 

4s.      MAS,    2,500. ..Sept.   9.1905 


LOANS-  When  Due. 

Bci  1  M'Ino  Bonds— 

3Hs,  ...     ,$12.0OO 1911 

(Subject  to  0  ill  after  1904.) 

3>«s,  aemi-aii  .  $U,500. 1930 

(Subject  to  call  after  1905.) 

3Hs.  ...   .,$7,000 1907 

(Subject  to  caU  after  1903.) 

8^8, $11.000 1932 

Subject  to  call  after  1907. 


Bonded  debt  June  1,  '03. $114, 500 

Floating  debt 58,871 

Mortgage    6  500 

Total  debt  June  1.  1903  .    179.871 
Value  of  seh.  prop'v  (est  )    800,000 

iaed  valuat'n  "1902. .1.324.503 
school  tax  (p  $1,000.  19>  2  $26  00 


SHARON  — Mai. in  K\v 

This  borough  is  in  Mercer  County, 
LOANS-  When  Due. 

Bbfurdino— 

4s.  MAN,  $90,000.... Nov.  1,  1918 
Bonds  are  tax  exempt. 

Bl  *  1  I    BOHDfl 
3^8,  MAN,  $60.000. Nov.  1,  1931 
rSubJ.  to  call  after  Nov.  1,  1906.) 
3-88.  K& A.. $4 0  000   ..Aug    1,1932 

(Option  il  after  Aug.  1.  1912  ) 

Ivr'M  t  Bonus  (tax  exempt)  — 
4b,  FA  a..  $80,000        .Aug.  1,  1933 

(Subject  10  call  Aeg.  1,  1913>. 


inc,  Secretary. 


Total  debt  Mar.  1,1903  $190,000 
Tax  initiation  1902   ....   3,3:»i.700 

I      Assessment  is  \  actual  value. 

Boro'  tax  (per  M.<  1902  ...$1200 
I  Total  tax  (per  $  l.noOp  '02  22*50 
I  Population  111  1890  was 7,459 

1'opulation  In  1900  was 8,916 

fA'Won  .S'Aoii    Pitriel  — 
I  Bonded  debt  June  I,  *03.. $10,000 

oui-iaMiiing  orders 30  051 

Total  debt  June  1,  1909  70,0  >1 

1  Value  school  prop'y  1903.125,000 


HUNK  Schmidt.  Treasurer. 
P.  W.   HIKKSIKIN,  Secretary. 
Shenandoah  Is  In  Schuylkill  County. 


SHENANDOAH. 


LOANS-  If**"  Due. 

Rkkcnoino  Bonds— 
4s,  JA.I,  $2"\000 1926 

watkh  Bonds— 

5s,  JAJ.  $121.900 1923  1924 

Bond   debt  Mar  2.  1903.  $1  -i  3.000 
Floating  del  t  40    00 

OPTIONAL.— All  above  bonds  are  subject  to  call  at  any  time. 

TAX  FREE.— All  bonds  free  of  taz  to  holders. 

Slll'.N  anim)  vii    ttCHOOL    DiST — J.  S.  Wi  lam?,  S.  cy 
Bonds  dwe  1917  are  exempt  from  taxation. 
LOANS—,..  WKen  Due   |  Bonded  debt  June  3.  1903  - 


Total  debt  Mar.  2,  1903.    $l«3,90O 
Water  debt  (Included)    ..     1  I  • 

Tax  valuation  1902 2,:>~ 

Aaaessm't  about  :>o  p.  c.  actual  val. 
Total  tax  (per $1 .000), 1902. $35-00 

Population  In  1190  waa 1 

Population  in  1900  was 20,321 


48.  J&.I,  $13,200  1915 

4s  JA-.l.     Hi  OOO 1907 

4s,  J&.I,     10000  1915 

4s.  AAO.  20.000     l-.UT 

All  bonds  optional  at  any  time. 


Floating  debt  17. 400 

Total  debt  June  3.  1903...    : 
\,,.  ,^P  •  valuat'n  190:1. .2. 37  , 
Value  school  prop'ty  1903  130 

School  tax  (per  $1,000),  '03. $16  25 


SOUTH  BETHLEhEM.-Tiios.  G  vney,  Clk. 

This  borougb.  is  in  Northampton  County.  [$100,000  *cwer  bond< 
issued  n  1H02  invalid  on  account  f  error  in  election.  New  election 
held  Aug.  It  and  bonds  sold  Sept.  28,  1903  ] 


M  tUII    Bin  1.1  I 
1-.  J\  ...June  1,  1909 

June  1,  1909-19 
Bonded  debt  s.soO 

Tax  valuation  1908  5,436.100 

Aaaeastiient  abt  66  p  a  act.  value. 
Total  tax  (jier   $1 ,000) '03. . $1650 
Population  in  1  - 
1'opulation  in  1900  fll  ....13,241 


LOANS-  Wkt 

IEET  I  Ml-     I 

U,  AAO,  I  ...Apr.  1, 

•I    .   1,  1920 

Is.   J.v.l.       ".. 1   ....Julv    1,  1:121 

l~.  .Ia  -     ..July    1. 

M1TIO.N    K 

...Aug.  1,  1916 

4-,  M  %s    1100.0  I         B*pt 

(Subject  tooalla'terS  ipt  1.  I 

OPTIONAL.—  The  $15,000  of  market   building  b.  1  jeotto 

call  ten   years   from   lafc  it    the  option  of   the  borough;  all 

other  Issues,  unless  01  In  ru  |M  stated,  fit t. 

boi'Tii  BBTHLIHBM  .School  I)i>t  — John  D^aega", 
(!hairtnan  F  nanc«  C  >mmir- 
4s,.l&D.  $3'>,100.  ...June  1.  1932  I  Bonded  debt  June  1.'03.  $140,000 

(Uptloual  after  June  1,  1912. >       1    n  'seas'd  valuat'n,  1903  .5,3tfO,000 

CfTXTDHDV  U'.   !     SS)         1,  Chief  Burgess. 

bUlNDUn   I  . —  ,  J     JiCMMKI.  -  ,  rk. 

This  borougb  Is  the  county  seat  of  Northumberland  County.    Tb* 
borough  of  East  Suubury  wa  If  arch  8,  188 

irAdi  (hi*.  I  Net  debt    I  eb.  1.  1903...      - 


LOANS. 
3V»8,  FA  A.  983.700..   Aug.  1  . 

(Optional  after  Aug.  1.  1912  ) 
Bonded  debt  Feb    1,  1903  $S3.700 

Floating  debt 1,1  10 

Sinking  fund 11.985 


»ed  \alu. .Cu  1903     1,100,784 

-inent  about     1  actual  value. 
Tax  rate  (per  $1, OOO)  1903  - 

1'opulation   In  1990  w  a- 5.930 

Population  in  1000  was 9,810 


TARENTUM.-F.  A.  Si  u>v,  Secre'ary. 

This  borough  is  in  Allegheny  County. 

fi  n>ora  Bora*— 

4e.  JAl>.  913,000 June  1,  1991 

Street  Bui 


LOANS-                     When  Due. 
Bl  BCTBic  LlOHT  Bonds— 
5s,  MAS,  933,000        1922 

iuubject  to  call  $1, '.00  yearly.) 

Bl  «  KB  Bonds- 
SB,  MAS.  $15.000. ...Sept  1, 1928 
(Subject  to  call  Sept  1,  1908.) 

Paving  Bonds — 
5s.  MAS.  $40,'  00...  .Sept.  1,  l'»28 

(Subject  to  call  Sept.  1,  1908.) 
4s,  J&1>.  $5,000  Juno  1,  1932 

INTEREST  is  payable  at  the  National  Bank  of  Tareutum. 

TIOGA    CO.— Frank   Watkins,  Com.  Clerk. 

County  seat  Is  Well-boro. 

LOANS—  TFTieu  Due. 

Ooi  WTT  Bonds- 
Is,  JAJ.  $79,000 Jan.  1,1923 

Optional  at  unv  time. 
Bonded  debt  .Ian.  5,  1903    $79,000 

Interest  is  payable  at  Wellsboro. 


4s.JAD.  $2.500..  June  1,1932 
Bonded  debt  Sept.20,'03  $108,500 
Assessed  valuation  1 90 .s.  1.89 1,040 
AaMonnl  about  70%  actual  value. 

Total  tax  (perBl.OOo)  1902. $2S  75 
Population  in  1><90  was.  ..  .4.627 
Population  In  1900  was 5,472 


Tax  valuation,  real. . .  $13,842,260 
Tax  valuation,  pera'nal  1.24-, 853 
Total  valuation  1902..  15,091,113 
County  tax  (per  M  t.  1902.. ..$6-00 

Population  in  1890  was 52.313 

Population  In  1900  was 49,086 


Bonded  debt  Apr.  4, 1903. $106,700 
Iuipr'vem't  bond-,  iadd'1)     .2(1,000 

Tax  valuation  1902 2.000.839 

Tax  rate  (per  $1,000)  1902. 12-00 

Population  In  lsiio  was 8,073 

Population  In  1900  was 8,214 


T1TUSVILLE.— A.  C.  Uarto.v,  Compt'r. 

This  city  is  in  Crawford  County. 

LOANS-  When  Due.  I 

Rkfindino  Bonds— 
3s,  FA- a,  925, 000   ...Aug.  1,1919 

(Subject  to  call  Aug.  1.  1909.) 
3»ss,  ...  ,  $74,800    Jan.  1,  1920-21 

(-ubject  to  call  Jan.  1,  1910  ) 

4s,  JAJ,  $6.900 Jan   1,1908  1 

(Subject  to  call  after  Jan.  1,  1898.)  | 

INTEREST  is  payable  by  the  City  Treasurer. 

CITY  PROPERTY.— The  city  owns  a  water  works  and  electric  light 
plant,  and  other  property  and  assets  amounting  to  about  $259,304. 

Tittjstille  School  Dist. — 

Tot.  bds.,  8*90,  Julv  1,  '02. $13,400  I  Tax  rate  (per  $1,000),  1902  $1206 
Tax  valuation  1901 2,208,000  ' 

TURTLE  CREEK.— V.  G.  Williams,  Tr^s'r. 

This  borough  la  in  Allegheny  Co. 


When  Due. 


LOANS- 

Boroi mi  Bonds— 

4>j>,  MAN,    50,000 1925 

4s,      AAO,     12,000 1904-1929 

Borough  debt  Jan.  1,  '03    $96,000 
Assessed  valuation  1902.2,413.735 

INTEREST  ou  the  borough  bonds  Is  payable  at  the  Chemical  Na- 
tional Bank.  New  York  City,  and  on  the  school  bonds  at  the  Citizens' 
Bank  of  Turtle  Creek 


Aaeesam't  about  70%  actual  value. 
Tax  rate  (per $1,000)  1902..$2o00 

Population  in  1900  waa 3,262 

mhoot  Hon  <!*— 
4H1S, .$46.000 1903-1925 


VENANGO  CO.- K   K    Smii.ky.  CI  rk. 

Franklin  18  the  County  seat.    Bonds  are  free  from  8tate  t»x. 
LOANS-  When  Due.  |  Assessed  val't'n  1903  $15.""-2.<mmi 

1-    I     .1. +220.000. Jan   1,  1905-14    County  tax  (p.  $1,000)  1903 
Bonded  debt  July  1,  '03.  $220,000  |  Population  in  1900  was... 


WASHINGTON.— William  M«  Knkl  i 

This  borough  is  in  Washington  County. 
When  Due. 


LOANS- 
Pavim,  Bail 

Is.AA-O,  $60,000 1908-1912 

i.v.l.   75.000 Oct,   1 

$15,000  due  yearly)  to  Oct  1.1917 

3»s8, $6.500 1922-23 

f  JO  OOO  .     Nov  .  1918-21 

4s,  MAN  <  ;i0.00O.Nov..  192  !  A  27 

180,000..    Not.,  1923-26 


Sewer  Bonds— 
,,     Abnt.t60.000.Oct  1,  1918-21 
48,    A.vw^      10,000         <>ct.  1.  19J2 
Bond,  debt  Bept  1.  1902  .$165,400 
Floating  debt  ...  10.000 

Total  debt    Sept.   1,1902.    475.400 

Tax  valuation  190   7,566,759 

Tax  rate  (par  81,000)  1 

Population  in  1S90  was 7,063 

I  Population  in  1900  was 

5Vashingtox  School  Dist  —  T.  L   N    r  o  , 


LOANS—  When   D  -r. 

is,      MAS. -31,500 1904-1912 

Iss.  MAS,  '50.000..        1910  1921 

(For  dates  of  maturity  see  \ 
p.  613.1 

31**.  JAD.  '$3.50O.   ..Dec.  1. 
3t,B,.IAl\    "3,000.. .. Dec.  1,  1923  I 


Bond,  debt  Mar.  1.1    03     $120,000 
Assessed  valuat'n  1902  .7.M 
ment  abt  70^  actual  i 

per  M)  l'.ioj - 

Population  fu  1900  was 7,17tl 

■ 


E.    I. 


WASHINGTON    CO.- 
Clerk  County  Commissiouers. 

Washington  is  the  county  seat 

LOANS-  Wtien  Due   I  Bond,  deb;  Sept.  1.  1903  $748,000 

C0ORT-H0C8B  A  Jatl  Bonds  aluation  *03  «»*..: : 

-     .x.000  Aug .1,  1904-2G     Count)  tai 
(Various  amounts  yearly.)  Population  In  1890  was  ...71.155 

v,  $300,000 I  Population  In  1900  was.. ..92,181 
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WEST  CHESTER.— W.  S.  Underwood, Tresis. 

This  borough  is  the  capital  of  Chester  County. 


LOANS—  1™«"  Diu. 

8TKEKT  I.MI'KOVKMUST  BONDS— 

3s,A<!tO,  $14,000 1929 

(Optional  on  6(>-days*  notice.) 

3Vbs.  JAJ,  $9,000 Apr.  1,  1933 

set  tu  call  before  maturity.) 
H'aii.k  BONDS— 

3>«s.  J4J.  $49,900  1927 

(Optional  on  •  0  days'  notice.) 
RtiiKMii [0*  Bonds— 

81*8,  AAO,  984,700 192*/ 

(Optional  on  60  days'  notice.) 
Int.  payable  by  Borough  Treas. 


Total  debt  Jan.  1,1903..  $128,600 

Sinking  fund 5.180 

Net  debt  .fan.  1.  1903....     123,420 

Tax  valuation,  real 6,354,554 

Tax  valuation,  personal.    544.76«i 

Tax  valuation  1!)03 6,899,320 

Assessment  about  actual  value. 
Total  tax  (per  $1,000)  1903.$1150 

Population  1890  was 8,028 

Population  1900  was 9.524 

School      iat.    Debt  (additional) 

Bonded  debt  June  3,  1901  *4 1,000 

School  tax  (per  M)  1903..       $1-00 


All  taxes  on  1  Kinds  are  paid  by  the  borough 
WATER  WORKS,  Etc.— The  borough  In  190  »  owned  water  works. 
schooi  houses  and  other  buildings  valued  at  $275,000. 


\tlti  T    CTCC:    daddu         J  JO8.  O.   MAIN.  Comptroller. 
WlLrVfiO-DArtrlEi. —  ,  FRANK  DEII'KICK,  Clerk. 

Wilkes-liarre  is  in  Luzerne  County. 
LOANS—  When  Due.  \     City  I  mi-.  Bonds-  (<  'on  i 

Bbfuhdino  Bonds—                        6a,     JAD,  $3,5oo  ..  .Dee.  l.'gos 
3»«s,  r.vA,  210.000 1905-1929  I    s,      FA-A     2,200 Feb.  1.  1907 


4.000  yearly  ou  Feb.l  to  1919  a 
99,000  yearly  to  1929  ) 
Cnv  1mi'i;dvi.mkm  Bonds— 
4^8,  JAD,    $90,000.  June  1.   1927 
Redeemable  in  part  1907,  1912. 
1917  and  1922. 
4  His.  MAN,  $50,000 1901-1921 


Bond,  debt  Aug.  1,  1903.  *45  '  1O0 

Floating  dent 10,000 

Total  del. t    Aug.   1,1003.     497. 1<0 
Sinking  lund  .  18,000 

Tax   valuation   1903     $18,318,814 

-incut  13  actual  value. 
Total  tai  (per  f  1,0001  1902  $2700 


(910,000  due  even  5yra.on  Mayl.)    Population  1890  was 37,718 

3^8,  FA-A,  9100,000. Aug.l905-'29     Population  1900  (Census).  51,721 
CITY  PROPERTY.— The  city  owns  propertv  valued  at  $263,985 

W  1  i.k  BB-BA.RB  i:  SCHOOL  DlST.—  \±  w.  SolSciert™"' 

Bu:i.i>iN(J  Bonds—  I  Bonded  debt  Jan.  1,  '03     9155,500 

5s,  FAA,  $35,000 1910-1914    Assess'dval'afn  11-02    18,266.070 

4s,  MAS,     40,000. .Sept.  1,  '15  '18  I  School  tax  (per  $1,000)  1902. $8  00 


WILKINSBURG.-B.  F.  Siiafer,  Sr.,  Secy. 

This  borough  is  in  Allegheny  County.     Sewer    bonds  are   tax 
eiiii  t. 

LOANS—  Amount. 

strekt  Bonds— 

4»cr,  J&J $40,000 

4>sb,  J&D 108,000 

3^8, ttO.OOo 

48,      ....,$13,000 1903-1!.  15 

3»sB,  J&J,   38,000 1903-1930 

(For  maturity,  see  V.  70,  y.  1*66.) 

4s,  ...  ,+30,000 1918 

3»«8,  J&JH\  60,000.  July.  1902-30 
(For  maturity,  see  V.  73,  p.  1128) 

INTEREST  is  payable  at  the  First  National  Bank  of  Wilkinsburg. 


Fire  Dkpt.  Bonds— 
3^8,  M&N  $5,000.Nov.  1,  1922-26 

beweb  Bonds— 

4^)8,  MA'S $140,000 

Total  debt  July  1, 1901         380,000 

Tax  valuation  1902 10,997, 105 

Assessment    bt.  75  %  actual  value. 
Total  tax  (per  $1,000)  '99... $12-40 

Population  in  1890  was 4,662 

Population  in  1900  was ...  .11,886 


Wl  T    T     I  A  MQPORT         5  JOHN  F.  LAEDLEIN,  Mayor. 
ILLlAMbrUK  1  . —  /EDWARD  L.  TAYLOR.  Treas 
This  city  is  the  capital  of  Lycoming  County.    Bonds  all  tax  exempt. 
LOANS—  When  Due  I  Interest  is  paid  by  Citv  Treasurer. 

City  Bonds—  I  Bond,  debt  Sept.  1, 1903     $657,000 

4s,  Mas,    $86,000.... Mar.  1, 1925  I  Sinking  fund 75,000 

Subject  to  call  after  Mar.  1,  1905.  |  Net  debt  Sept.  1,  1903  .      582.000 

Uraficb  Run  Bonds  -  Tax  valuation  1903 9,500,000 

3s.  F&A.  $71 .000.        Aug.  1, 1922  |    Assessm't  abt.  50%  actual  value. 


(Optional  after  Aug.  1.  1912) 
Refunding  Bonds— 
319B,  MAS,  $500,000. Sept.  1,  1929 
(Subject  to  call  after  Sept.  1, 1909) 


City  tax  (per  $1,000)  1903  .$16-40 
Total  tax  (per  91,000)  1903  $27*70 

Population  1890  was 27,132 

Population  1900  (Census) .  ..28,757 


William8P0rt  school  Dist. — W.  M.  Dietnok,  Seo 

LOANS—  When  Due. 

3»«8,  F&A,  $20,000..   Feb   1.1911 
Bonded  debt  Mar.  1,  1903. $52,000 


Assessed  valuat'n,  1902  $9,236,000 
Assessed  about  *« to  23  actual  value. 
School  tax  1  per $1,000)  1902.$700 


WILMERDING.- Daniel  Dooley   Clerk. 

This  borough,  organized  in  1890,  is  in  Allegheny  County. 


LOANS—  When  Due. 

School  Bonds— 
5s,  AAO,  $22,000 Apr.  1,  1911 

Street  Improvement  Bonds— 

5s,  AAO,  $53,000 Oct.  1,  1915 

58,  A&O,    31,000 Oct.  1,  1926 


Total  debt  Sept.  1, 1903.. $103,000 

Total  valuation  1902 2,472,000 

Actual  value  (est.) 3,500,000 

Tax  rate  (per  $1,000)  1903. $10  00 

Population  in  1890  was 419 

Population  in  1900  was 4,179 

TAX  FREE.-  The  etreet  Improvement  bonds  are  free  from  taxation 

YORK.— B.  F.  Frick.  Comptroller. 

York   in  the  capital  of  York  County.     Several  suburban  districts 
were  annexed  early  in  1900. 


LOANS—  When  Due. 

Highway  Imp.  Bonds— 

4s,J&J,  $21,000 July  1,1914 

4s,  AAO,    89,000 Oct.  1,1912 

4s,  AAO,    32,500 Oct.  1,  1916 

4s,  A<feO,    40,000 Apr.  1,1917 

4s,  AAO,       5,000 Oct.  1,  1!»11 

34s,  AAO,  71 .000 1910-1930 

31*h..M.\. 8,  65,000        Sept.  1,   1982 

■Subject  to  call  Sept.  1,  1922.) 

Fun    Dki-t.  Bonds— 
3»«8,  FA  A  ,  $30,000.. . .  Feb.  1 ,  1  '.132 
(Subject  to  call  ;.ftcr  Feb    1,  1922) 


Fire  Dkpt.  Bonds— (Con.)  — 
3Vs.  MAN,  $20,000  .Mayl,  1933 
(Subject  to  call  after  May  1,1923.) 

Interest  is  paj  able  at  York.  Pa. 

Bond,  debt  Miy   1.  11)03. $297,750 

Hinkingfund 4,426 

Floating  debt  (addifl).  6,000 

Ta\  valuation  1903. ..  17,926,085 
Assessment  about  '  ,  actual  value. 
Total  tax  (per  $1,000)  '02. .$17-25 

Popnlatlon  in  1890  was 20,793 

(Part*  of  several  townships  an- 
nexed ilnoe  1 390  » 


Population  In  1000(Ccnsus)33.654 
TAX   FREE.  -All  of  tbe  above  securities  are  exempt  from  taxation 
CITY    PROPERTY.-  Tbe  city  In  1900  owned  public  lmlldings  and 
available  aaaeta  amounting  to  $130,666  44. 

7objc  School  District. — Wadb  \\\  McClubb,  Sec. 


I),  $li;.-., OOO.     June  1906  '28 

($5,000    yearly    to     I '.loo,     £6,000 

1907  to  '23.  99,000  1924  to    '26 

and  818,000  yearly  tberaftor.il 

4»«s.  mas,  +30,000  ....1905  7  0  11 

(Subject  to  call  before  maturity.) 

3>9S,  M&N,  $(10,000  1922  I 

(Subject  to  call  alter  1907) 


3  »*8,  J  A- J.  $50,000        Ju'y  1.  1933 

(Subjeol  to  call  July  1,  L9S 

Bond,  debt  June  1,  1003  .9255,000 

-  rd  valuat'n  '01  +17.1  • 

laseasmenl  s  actual  value. 

school  tax  (per  Bl.)  1901 $.voo 


YORK  CO.—  EDWARD  8.  Buooks,  Treasurer. 

York  im  the  founts'  seat. 
LOANS—  i  Funding.  1902.  3»*h  . . . .  $186.ooo 

Flood,  Ik 89, 4s  $4,50<>     Bridge,  )!)02.  3 igs  44,000 

Court  bouse,  1H!)H,  4s 20O.OOO  |  Bona,  debt  Jan.  1 .   1903      7 

do        do     1899. 9*65a.. 170,000  I  Aaaeased  valu'n  1902  944,674.429 
Kcfuiidiinc,  190O,  3>a« 125,000  |  Population  IDOo  ...  .    in.  118 


ADDITIONAL   STATEMENTS. 

In  the  first  table  below  we  show  the  outstanding  debt  and  the  assessed 
value  of  property  of  such  counties  in  the  State  of  Pennsylvania  as  are 
not  included  among  the  foregoing  returns.    We  add  in  each  case  the 

f.opulatlon  from  the  Census  of  1900.  In  the  secoad  table  we  give  the 
ndebtedness  of  other  civil  divisions  of  the  State,  not  included  among 
the  foregoing. 

Total  .(>•..>.((!  Popu 

Same  of  County                                 Dehi  Vul nation.  lotion. 

Adams..! $VK>0  $12,336,070  34,496 

Armstrong 104,045  9,342,228  5^,551 

Heaver  65.0O0  27,613.320  56,432 

Bedford 44,500  8,997,888  39,468 

I  erkfl 175.800  82,716.506  159.615 

Bucks Mo  debt.  38,372,^60  71,190 

Butler 157,00'  14.398,542  56,962 

Cambria No  debt.  31.00S.510  104,837 

Cameron 38,000  874.259  7,048 

Carbon 99,500  5,807.258  44,510 

centre No  debt.  11,816,917  42,894 

Clarion No  debt.  9,815.675  34,283 

Clearfield 141,000  I8,674.<»n  80,614 

Clinton 144,000  6,    -o.695  28.685 

Columbia 194,100  11,830.431  39,896 

Crawford No  debt.  19.459.1    1  K3.643 

Cumberland No  debt.  20,503.682  50,344 

Elk No  debt  4.  j  27,500  32,903 

Erie No  debt.  43, 9^,484  98,473 

Forest 55,000  2.319,' 55  11,039 

Franklin No  debt  1  s,0=>7,327  54,902 

Fulton No  debt  2,173,392  9.924 

Greene No  debt.  1 3.9 4  6, 952  28.281 

Indiana 37,564  9,14*,3;»2  42,556 

Jefferson 107,136  12,472,609  59,113 

Junlnta 94,574  5,213,70s-  16,054 

Lancaster 270,800  86,736.064  150  241 

Lawrence No  debt.  23,260,00  57,042 

Lebanon 33.250  30.859,075  53,827 

Lehigh No  debt.  42,649,309  93,893 

.McKean No  debt.  7, <  16,208  51.343 

Mercer No  debt.  25.000,000  57,387 

Mifflin 58.500  9,212,397  23,160 

Montour 17.800  5.240.444  15,526 

Northampton  138,000  42,500,00,1  ><9,687 

Northumberland 203,100  12,"  00,46  90,911 

Perry              161.536  7.-11,1*6  26,263 

Pike No  debt.  1,218,785  8,766 

Potter 75,000  10,924,947  30,621 

Snyder  1,000  4.794,306  17,304 

Somerset No  debt.  14,000,000  49.461 

Bullivan 49,420  1,671, 4M  12,134 

8usquehanna 13,500  4.365,909  40,043 

Union 25,000  B, 05 1,684 

Warreu 96,500  10,"63,121  89,946 

Wavne 14,950  4,298.230  30.171 

Westmoreland No  debt.  68,000,000  160.175 

Wyoming 39,200  3,684,856  17,152 

Total  Assessed         Tax  Popu- 

Cities,  Boroughs,  etc.                  Debt.  Valuation.     Rate.  lation. 

Abington  (Twp.)  Montg.  Co.    ...$98,900  $4,264,^5          ...  3.803 

Ambler  (Bor),  Montgomery  Co...   26,300  1,000,000  $2100  1.884 

Ashley  Sohool  District 26,400 

Aspinwall  (Bor.),  Alleghenv  Co.    55,000  ',052,030    17-00  1.231 

Avalon  (Boro  ),  Allegheny  Co...    "6,000  1,9^9,390    19-50  2,130 

Avalon  School  District 27,350  2,203.2(0    

Bath  (Boro.),  Northampton  Co  ..   21,000  384,325      8*50  731 

Beaver  (Boro.).  Beaver  Co 100,020  1,513,935      2,348 

Bellefonte.  Centre  Co    .          .   ..125,000  1,627,615    2500  4.216 

Belle  Vernon  (Boro.). FayetteCo.   23.700  424,610  1,901 

Berwick  School  District 32,500  948.720    13  00         

Bloomsburg,  Columbia  Co 60.000  2,329,814       900  6.170 

Bridgeport  (Boro  ),  Montg.  Co...    2«,587  3,097 

Bridgeport  School  District 26.H00  

Bristol  Sohool  District, 15,000 5-00         

Butler  School  District 97,000  2,793,491    17*00         

Butler  Twp.Sch.D.,8chuylkill Co.   14,913  ....           

Camb'ge  Sprgs.  (Bor.)  Cr'wfdCo.   31,148 1,495 

Carbondale,  Lackawanna  Co 38,470  2,844,149    13.536 

Carbondale  Sohool  District. 63,788  

Carlisle  School  District 53,200  3,577,399    16  50         

Carnegie,  Allegheny  Co ...152.000  3.328,800      6-50  7,330 

Carnegie  Soli.  D ,  Allegheny  Co..   71,000  

Catasauo.ua  (City),  Lehigh  Co....   35,449  1,819.615    1680  3,963 

Charleroi  (Boro.),  Wash'ton  Co  .152,400  2,538,200    14-0  >  5,930 

Clifton  H'ights (Bor.),  Delaw'e  Co  29.500  989,000      7-50  2,330 

Coal  Twp.,  Sob.  D  .Northum.  Co.    59,791  

Counellsville  (Boro..,FavetteCo.l65,500  2,244,395     7,160 

Conshohockeu  (Bor.).Montg.  Co..   50,000  2,318,000      7-50  5,762 

Coraopolis(Bor.),Allegheny  Co..      8,000  1,989.665     2,555 

Craito n  (Bor.),  Allegheny  Co 67,000  2,726.465    12-25  1,927 

Darby  (Boro.),  Delaware  Co «7,loo  1,500,000    17-50  3,429 

Darby  Sohool  Distrlot 50,000  1,500.000      

Denver  (Boro  ),  Lanoaster  Co     .    14,000  225,000    15-00  700 

Dorranceton  (Bor.),  Luzerne  Co.     23,595  

J>u  Bnis  (Boro.),  Clearfield  Co.. .171,503  2.908,913    31-60  9,375 

Du  Bois  Sohool  District 1O1.0- 0  

Duumore(Boro.)LackawannaCo.   26.000  1.859,084      12,583 

Dui.more  School  District 60,000  1,879.344     

Duquesne  (Bor.),  Allegheny  Co. ..263,000  4,609,240    21-.K)  9.036 

E.  Pittsburg  (Bor.). Allegheny ''o  96.0»0  1,720,130           ..  2,883 

RaetPltteborg  Sohool  District...  26.000  

Bast  Stroudabnrg  Bob.  Dlatrtel       12.1*8  

Ea-t  Wash'n  .Boro  )  Wash.  Co  ..    51,400  

Kd-ewood  (Bor.),  Allegheny  Co       49,500  2,058,910       8'00  1,189 

Elizabeth  (Boro.).  Allegheny  Co..    10,000  729.210    20-0O  1,866 

Elliot,  Allegheny  Co 23,000  1.216,215    22-00  3.34-> 

Ellwoo.lCity(Bor.),LawrenoeCo.   42.000  1,000,000    2602  2,243 

Kllwoo.I  Citv  school  District.    ...    39.000  7 '7,885     

Ephrata  (Boro).  Lancaster  Co..     20.500  863.7  11         I    H)  2,451 

Etna  (Bor.),  Allegheny  Co 82.000  2,482,450    1700  5,384 

Etna  Bobool  Distrlot i",.">2s  

Everett  School  District 16,000  

Franklin  (Citv).  Venango  Co 45.000  2.275,815    35-00  7,317 

Franklin  School  District 7>,000  2,535,335     1100  10.000 

In  cdoin  Sell.  Dl-t..    Beaver  Co       14,900  7  •  6.740 

Freed (  P.  to).  Bci  ver  Co.  . . .        24, (HI  649,575     21(>0  1,783 

Freehold  School   District    17,015  262,758     2600 

Omirdvillc  School  District 41,586  

..i assporl  (Bo. o.), Allegheny  Co..    20.000  1,388,535       6-50  1.803 

(ireeiishnrg  iBor.i,  H'estmTd  Oo.   86,000  4,541,495     6,508 

(■reenvllle  (Bor.l.  Mercer  Co 46.0(H)  1.903,810    21'00  4,814 

Hamburg  School  District 11,700  850,000        350          

Ila/leton  (Citv).  Luzerne  Co 57,000  4.500,000       4-00  14,230 

Ma/lcI. .n  school  District      75.1('0  4,477,004      

Huutingdon(Boro.)Bunf don  Co..  45.500  :,741.233    29-25  6,053 

In  liana  (Boro.),  Indiana  Co l'i,.k>0  1,000,000     20-0  4,142 

kmtown  (Bor.).Montg.  Co....    86,900  1,222.050     14-50  2.091 

-horeiBor.l.LvcomingOo.    13.500  836,970     3  070 

Johns, mliiirg  (Bor.),  Elk  Co 23  027  404,010      3.892 

Kcnnett  S(|.  (Bor),  Chester  Co...    40.000  818,050     14-00  1,516 


Oct.,  L903.] 
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Total 
Oities,  HirouqhM,  rtc.  l>r!,t. 

Lansdale  (Bor.),  Montg'ry  Co... .  * 

Lansdale  80D.00I  Distrust Z  1.000 

Llgonler  Sohool  District  80,000 

LebJghton  School  Di-trict        ...   a 

Lehlghton  (Boro.)  <  larbon  Co 

I.cwisbunr  Sohool  District 13.000 

Lower  Merlon  (Twp.i,  Monti;  Co.2  

Lower  Merlon  Sell   D..Montg 
Munch  i 'mink  (Bor.),  Garbon  Oo     9 
Meohanlosb'g(Bor  i.Chn  ber.Oo     26.000 
Mlddlctown  -ehool  District     ....    86.000 

Mllllliitown  Sohool  Di-trlct ) 

MJlton  (Town),  N'thumberl'dlCo.  2 

Mihon  School  Dlstriol 

tlonongahela,  Washington  Co...   5 
Mononsahela  Sohool  Diatriot      -    10,200 
Mi.  (   ■  crthumb'dCo 

i  Dlatrlol 

Mt.  !*1.  .i-iiiii  (Hor  l.Weatmore.Co  61,400 
Mt  Pleasanl  Sohool  District  28,000 

Brighton  (Bor.).  Bearer  Oo 

North  East  (Bor.).  Erie  Oo    88,800 

Northumberland    (Boro.)  North- 
umberland Co ...  12.583 

Northumberland  School  District     12,6  !8 

on  oity   Venango  Oo         '  7-  000 

...   30.500 

l*ltl».toii  (Cliv  > .  LuserneCO 4    .000 

hool  District  22  000 

ntii  (Hor.),  Loxei  d 

Bo  .  Montgom  i  to  5ft  <  oo 
Puiixsiituwney  (Hor.  i.JcfTs'n  Oo.  59  (HH 
Radnor  Township  Sohool  Dint...   67,'00 

K.mklii  (Bor.),  Allegheny  Co 73,500 

Inton  Oo 41,000 

District.         31,981 

>ol  DUtrlct   H>,500 

BeavorOo  87.09H 

...    50,000 

edge  (Bor.),  Montgoiu.  Co..   20.000 

Uo     21.600 

•:  District   

fVestmorel'dCo. .  1  _' ■ 

-  mi  k  1 11. >r.)   Allegheny  Co.157,500 

sharpsburg School  Dlstriol     ....   32,000 

lend. or  i.  Allegheny  <'o...   49.000 

Mhlppenaburg  I  Bor.)  ( fumberl.  Co.  29.600 

rton  (Hor.).  Montgom.  Co..   28.700 

Booth  Sharon  Sohool  District 80,000 

Spring  Cltr  (Bor),  Chester  Oo    .  21.250 

SprliirClty  Bobool  District  12,800 

ton,  Dauphin  Oo. ...225,000 

.:  Boh.  Dlst.,  Dauphin  Co..  111,235 

iua.  .Schuylkill  Co 81,000 

Tarentum  Sohool  District 57.600 

-chuylklll  Co     .     11,625 

Trroni     Boi  i,  Blair  Co 37,400 

Verona  School  District  20,500 

arrenOo 99,750 

Warreu School  Dlstriol      ..  ....   144,584 

■    Urn   Co   il."),416 

iboro  School  District 36,50<» 

i  Hor.),  Oroone  Co  116.155 
W.  <  tonshoho<  ken  (Hor.)  Mont. Co.  is,  i  lo 
Weal  Homestead  School  District.  30,000 
Wesl  M  Bor.).  Mercer  Co,   in.000 

West  Plttston  Soho  l  District  ...    l  i.ooo 


.1  stand        Tax 

Valuation.     ICiir. 

•  1,200.000  $1350 

1,200.000     15-00 

441,149     

i.JJ.t-91      11-00 

8.676,998     

■  ;i    56    12  00 
i.OOO    15  50 

084  181 

1..MO.OOO 

1,64)6! > 

1.468 
1.93 
B41.8U 


2  -   0.718 
1,023.410 

1.355. 3-t  6 
704,000 

5J300,<  Oo 

1,621,846 

3,046  700 

8,71  1,450 

632.000 


Popv> 

lali.m 
2,754 


4,629 

13,271 


4.029 
3,841 


8478 


2300 

5,173 



13,179 

2000 

l?Oo 

4,745 
4,745 

2,068 

ai'bo 

3800 
1500 
20  0  0 

2,748 

1  3,264 

»,088 

12.556 

19  00 
i     00 
24-00 
h-7  5 
1700 
80*00 

18,648 

13, (!!»() 
1.375 

3,775 
4.082 

6  00 

.S-50  4,688 

30  1,350     10  50  512 

986       4-00  2,607 

t,007,iP9     17-50  4,261 

3,388,080    13-^5  <;.>l_' 

18-60  2,048 

2250  3,228 

1  J  oo  1,077 

22-OJ  

2,566 

25-75  12,086 
850 

7,267 

1  I  00  

88*00  1.947 

2150  5,847 

600  8.043 

l,r>()o.  00     1200  5,396 

1,867,660  

1,864,663     22-00 

1,477 ,591      '9  00  ■  ■■ 

892.061       4-50  930 

698,563    57-50  


2,000,000 
2.140,131 


2,498  BO  ■ 

^1  3.750 

■  '),885 

2,230.0')O 

:».">  1,701 

4,078,900 

4.800.000 

1,748.    14 

1,909.7  15 

420  879 

1,952.000 

952,6oo 
10.800.ooo 


State  of  Delaware 


ITS 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State 

Total  J1  Hi'  (square  miles) 

State  Capital. 

Qovenior  (term  expires  Jan.,  1905) 


One  of  Original  Thirteen 

-       -       2,050 

Dover 

John  Hunn 


Secretary  of  State  (term  expiree  with  (>ov.)  -  Caleb  R.  Layton 
Treasurer  (term  expires  Jan.,  1905)  -  Martin  B.  Burris 
Auditor  (terra  expires  Jan.,  1905)  -  Purnal  B.  Norman  Jr. 
-latino  meets  biennially  in  odd  years  on  the  ttrat  Tues- 
day in  .January,  and  pay  is   limited  to  80  da 

HISTORY  OF  DEBT.— Tne  historical  Aetata  of  Delaware 
debt  from  1865  to  1.894  will  ho  found  In   tin-   si  vn     \m>  OlTi  >i  i  n  | 

it  April,  1894,  page  72.  riu<  present  extent  and  condition  ol 
the  dent  and  resouroea  of  the  State  axe  given  below,  showing  that 
Delaware  now  holds  good  assets  more  than  equaling  Its  liabilities. 

LOANS-  Interest. — ,    . Principal, . 

NAME  AND  PURPOSE.  Rate  Payable.        When  Due.    Outstand'g. 

Bond  iss.  to  sohool  fund  1881.    6        July         July  1,   1906     $156,750 
Cer.  to  Delaware  College  1877    6       J    &   J        perpetual 
Hospital  improvement  1895  .     3*3    J    A   J    July    1,  1915 


86,000 


Subject  to  oall  on  or  after  July  1    1 
Partofser.  "B"  refund.  1887    3       J    A  D    June  1.   1907     $250,000 
Subject  to  oall  on  or  after  June  1,  1897. 

Refunding,  1897 3       J    &    D    Dec.  1,  1927       245,000 

Subleot  to  oall  after  Dec.  1,  1902. 
INTEREST.— On  a  part  of   the   bonds  of  series  "B"  and  of  the 
Refunding  bonds  of  1897  Is  payable  at  the  Philadelphia  National  Bank 
in  Philadelphia. 

TOTAL  DEBT,  Etc.— The  total  liabilities  on  Jan.  1.  1903.  were 
$769,750.     The  assets  on  Jan.  1,  1903,   were  $1,3  seta  in 

excess  of  liabilities  $617,508.    The  total  assets  include  bank  itooki 
$752,522  (market  value);  mortgages  on  railrou 6  K>,  and  bonds, 

-1    -  ,750. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  the 
State  in  1902  was  $69,351, 696;  In  1897  it  was  $77,632,079.  No  tax 
is  levied  for  general  State  purposes. 

DEBT  LIMITATION. —Neither the  new  Constitution  (adopted  June 
4, 1897,)  nor  the  old  Constitution  nor  the  State  statutes  contain  any 
general  provisions  authorizing  bond  issues  or  limiting  the  debt-making 
power,  except  that  the  new  Constitution— 


ill  Porblda  the  State  (Article  8,  See.  8)  to  borrow  money  or  areata 
bat  pursuant  to  an  Act  of  the  General  Assembly  passed  with 

the  concurrence  of  three-fourths  ..r  all  the  members  eleoted 
House,  except  to  supply  casual  deflolex  on,  suppress 

Insurrection*,  defend  tn<   -  war  or  pay  existing  d< 

12)  Forbids  auv  oounty.elty,  town  »r  other  municipality  (Article  s, 
See  8)  to  "lend  its  credit  or  apprnp  i  to,  or  assume  the  deDt 

of,  or  become  a   shareholder   or  joint   owner   in.  or  with,  any  private 
corporation  or  any  person  or  company  w  hatever." 

(8)  Forbids  any  corporation  (Art 
speolal  act,  "but  only  by  or  under  general  law**;  "bnt  the  for 
provisions  shall  not  apply  to  municipal  corporations,  hank*,"  ■ 

The  above  Indicates  that  the  authority  as  regards  municipalities  (ex- 
cept  ;,-.  already    specified    In    Dumber  (2)]    rest*    with    u 

>lv,  and   the  General  Assembly  always  passes  special  acts  to 
provide  for  special  occasions  and  needs. 

POPULATION  OF  ST  ATE. - 


1800. 184,785 

1890 ll. 

1880 146,608 

1870 12 


112.216  1820  72,749 

91,632  |  1810  72.t;74 

1840  78,085  1800 64.273 


1830 76,748  '  17'.'0. 


59.008 


cmi 88,  < loi  n rise   \ n d  To 

IS       111) 

stat I ;  OF    DELAWARE. 


KENT  COUNTY 


LOANS- 

i  ..(  s  ri  Bohdb 
4s,  semi  an.,  $-10,000 Optional 

Ckrtifioatks— 

5s,     seml-aii..  $1,000 Optional 

4>sB,  sonit-an.,  10,500 Optional 

Bond,  debt  Mar.  1,  1903. .$40,000 


County  seat  Is  Dover. 

When  Due.  I  Floating  debt  ccrtifs   .. 
Total  debt  Mar.  1.  1009 


825,000 

Ta\  valuation  1908 12,37  I 

Oo.  tax  per  81,000  1003. 
Population  In  lsno  was 
Population  1900  (<  ■ 


NEWARK. — Samuel  B.  Hekm.m an.  Treasurer. 


Newark  Is  in  New  Castle  County. 

LOANS                    Whm  Dim. 
Elbctbio-Lioht  Bonds— 
5s.  J&D,  88.600 1903 

i;i  i  i  mum,  \V  v  iKit  BONDfl 
4s,  J&D.  $35,000 1926 

(8ubjeotto  oall  after  1 
Bonded  debt  Feb.  1, 1903. .$37,500 


Tax  valuation,  real.... 

..illation,  persona]  . 
Total  valuation  1002   ....    616,600 

Count]  tax  (per 81,0001  "OS.  $7-00 
Town  tax  iper  81,000)  '02. ..10-00 

Population  1890  waa  1,191 

Population  1900  was 1,213 


INTEREST  i«  payable  at  the  National  Bank  of  Newark,  Delaware. 


NEW    CASTLE    CO. — County  seat  Is  Wllminjrton. 


LOANS-  When  Due. 

■is.  .l.v.I,  $'.'0,000.. July  1,  1914-15 

Rlfcndino  Count  H.  Loan— 
3»«8,J&J$69,0OO...July  1,  1914  to 
($10,00o  due  yearly)  July  1,  1920 

Bridge  Bonds  1893— 

5s,  M4N,$100,000.K.Scpt.  1,  1904 

$10,000due  yearly  to  Sept.  1,  1913 

I  in  ding  Debt— 

-.  MAN.  BOO.OOO.g....  1904-1909 

($10,000  duo  yearly.) 

4s,  4i*H,  5s,  $97,000 1902-1913 


Refunding  Bonds— 

4s $150,000  1910-1924 

($10,000  yearly  on   1  H  ■ 
Work  HOUSE  BOMi  s— 

JdcJ.  8100.000.     July  1.  1019 
(Subject  to  call  after  July  1,  1904) 
4s,  JAJ.  $75,000  ..      Apr.  ft,  1921 
(Subject  to  call  at  any  time.) 

4s.  J&J,  $175.000 Inly  1.  1923 

Total  deld  June  30.  '02.  8601,00u 
Total  \  ablation  1902...  47,353,347 
Assessment  >«  to  >3  actual  value. 
Counts  tax  (per $1,000)  '02..$700 

Population  1890  was 97,182 

Population  1900  (Census)  .109,697 
Payments  on  loans  for  benefit  of  Trustees  of  Poor  are  being  made. 
TAX  FREE.— All  bonds  issued  by  this  county  exempt  from  taxation 
INTEREST  is  payable  by  County  Treasurer,  Wilmington. 


SUSSEX  CO.— Jambs  II   Wright,  Cl'k  of  Peaoe. 

Georgetown  Is  the  county  seat. 
LOANS—  When  Dim    I  Assessed  valuation  '02. $9,998,349 

1-.  la  I,  860.000.. July  1,  1008  '22  I  Population    1"'H) 38,647 

Total  debt  Mar.  1.1903..      $50.00u  I  Population  1900 42,276 


WIT   Mir\Jr;rror\I       skrkdkrickc.  mammf.i.k.  rrea*. 
11_1V111NLj  1  LJ1N. —  )WM    L    ha  MANN,  Clerk. 

The  city  of  Wilmington  is  in  New  Castle  County. 

BTBJU  r  a  Ban 


if 

I  -. 

4-, 
4s, 

4s, 


4s, 
4s, 


AAO, 
A&O, 

AAO, 


AAO, 
A  \o. 
A.VO. 
A*(). 

AAo,  ; 


4s,       A&O. 


4>«8.  AAO 

4»«8,  AAO, 

AAO, 
AAO, 
AAO. 
adtO, 

AAO, 

AAO, 


(is,  MAS, 
4>ss,  AAO. 
4s,  AAO. 
3ifl8,  AAO, 


LOANS-  Wki 

li  ndino  Loan— 

IaN,  |]  1  oOO.Nov.  l.'03-,04 
1'  m;k  Loan— 
3»as,  A.\.  •.  |]  M>,000     1915-1817 
4s.     AAO.       50,000.  1924 

4s,      AAO,       25,000.  1925 

20.600. Apr.  1,  1926 
29.400. Oct.  1,  1926 
6.900. Oct.  1,1926 
8,100  Oct.  1,  1927 
12,400  Apr.  1,  1927 
17.(,<)0  Oct     1,  1927 

v  i    uo    I.OVN— 

Is,  Aao.  86,000  Oct.  1. 1904-1907 

.  uidBiwi 
4»98,  A&O,     $45,40o.  Apr.   1,  1921 
50,950  Oct.    1,  1921 
52,500. Apr.  1,  1922 
1,150  Oct.    1,  1922 
12.150  Oct.    1,  191  s 
43,900  Apr.  1,  1919 
45.250. Oct.    1,  1919 
46,600. Apr.  1,  1920 
48,050. Oct.   1,  1920 
4.050  Apr.  1.  1921 
67,000. Oct.    1,  | 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 
INTEREST  on  all  bonds  payable  at  the  office  of  the  City  Treasurer 

WiLMuroTos  School  District. — B,  F.  Bartram,  Sec. 

LOANS-  When  Due.  I  Mortgage  debt  5% $10,000 

4s,  MAN.  $135,OOO..Nov.,  1903-'ll  alua'n  1903.43.000.OOo 

Bonded  debt  Mar.  1,1903.    135,000  |  School  tax  i  per  $1,000)  '03     $500 


$62,650.  Apr.   1,  1!)25 
1.650.  Oct.    1.  1925 
75.OO0     1925-1928 
\pr.  l.  r.t'JT 
55,000  Oct 
35,000.  Apr.  i . 
u  \t>  b  Bob 

6a,     JAJ,       826,001    .lulyl, '04-08 
23.500  Sept.  1,04  11 
60.0OO.    1018-1014 
26,000  Ool  L'lO-'SS 
60,000     1914-1815 

4s,  i'.  .  050        Various. 

4s,     a  1910-1913 

4s,      AAO, 

4s,     AAO,       41.001    Oct.    1. 
4s,     AAO.       86.000.Oot    1,1927 
Bond,  debt  Mar.  1.  '03. 
sinking  fund     .  ',700 

Valuation, real,  :  9  "t.ooo 

Personal  properly  nol  tax-d. 
v  (per  $1,01  -15-00 

Population  m  190  ~'i.50-> 

Population  in  1890  iraa  ....61,131 
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MARYLAND-DEBT  OF  STATE. 


Vol.  lxxvii. 


State  of  Maryland. 


DEBT,  RESOURCES,  Etc. 


Admitted  as  a  State       -        -        -       One  of  Original  Thirteen 
TY)tal  area  of  State  (square  miles)        ....        12.210 

State  Capital Annapolis 

Governor  (term  expires  2d  Wed.  Jan.,  19i>4)  -  John  W.  Smith 
Sec'ry  of  State  (term  expires  with  Gov'r)  -  Wi  fr-  d  Bateman 
Treasurer  (term  expires  Jan.,  1904)  -  -  Muiray  Vandiver 
CumptrohVr  (term  txp.  Jan.,  1904)  -  Dr.  J.  shua  W.  Bering 
Legislature  meets  biennially  in  even  years  on  the  first  Wed- 
nesday in  January,  and  sessions  are  limited  to  90  days. 


In  the  special  law  passed  in  1890,  which  we  have  referred  to  above, 

|  the  power  to  loan  the  deposits  is  made  a  little  more  definite.    The  seo- 

tion  referring  to  that  subject  states  that  the  "  corporation  shall  have 

j  "  power  to    borrow  money,  receive  money  on  deposit,  loan   money 

'  taking  such  security  therefor,  either  real  or  personal,  as  the  Board  of 

l  'Directors  may  deem  su£flcicnt;  provided  that  no  part  of  the  funds  of 

"  said  corporation  shall  be  loaned  to  an  officer  or  director  thereof." 

We  cannot  discover  any  marked  ditterence  in  the  two  provisions 
cited,  except  that  the  enactment  in  the  case  of  the  new  Baltimore  bank 
states  distinctly  that  the  security  can  be  either  real  or  personal.  But  as 
m ueh  as  that  would,  we  think,  be  assumed  as  authorized  under  the  gen- 
eral provision,  since  no  limit  is  made  and  loaning  on  bond  and  mortgage 
is  always  a  legitimate  part  of  the  business  of  savings  banks. 


HISTORY  OF  DEBT.— The  historical  details  of  Maryland's  State 
iebt  from  1824  up  to  1893  will  be  found  in  the  State  and  City  Sup- 
plement of  April,  1893,  pages  72  and  73. 

LOANS-  ' — Interest — .    , Principal, > 

namp  and  PURPOSE  Rale  Payable.      When  Due.    Oulstand'g. 

Insane  Asylum,  1896 3^    J    &   J  1911  $100,000 

Optional  after  July  1,  1906. 

Penitentiary  loan,  1896 3^    J    &   J  1911  500,000 

Optional  after  July  1,  1906. 

Oonsoliiat.  loan  of  1899 3       J    &    J    Jan.   1,  1914   5,401,926 

(Subject  to  call  after  Jan.  1, 1909.) 
State  Build.  &  Imp.  Loan,  1900    3       J    &    J    July  1.  1915       500,000 
(Subject  to  oall  after  July  1,  1910.) 

State  loan  of  1902 3       J  &   J  \  JjJJJj,  \*\Z\      600,000 

TOTAL  DEBT,  SINKING  FUNDS.  Etc.— The  subjoined  statement 
shows  Maryland's  total  State  debt,  and  the  sinking  fund  held  by  the 
State  against  the  same  on  the  dates  named. 

Sept.  30.'02.  Sep  30,1901.  Sept.  30.'00.  Sept.  30,'99. 
Total  funded  debt.... $6,909,326  $6,509,326  $6,309,326  $5,709,326 
Sinking  funds,  &c... '4,112.057      3,846,982      3,424,057       3,112,283 


Net  debt $2,797,269    $2,662,344    $2,885,269    $2,597,043 

*  The  $4,112,057  included  in  "sinking  funds,  <feo.,"  on  Sept.  30, 1902, 
above  was  composed  of  $1,500,000  mortgage  bonds  of  the  Northern 
Central  Ky.,  $1,974,587  stocks,  bonds  and  cash  in  the  various  sinking 
funds,  $550,000  stock  of  the  Baltimore  <v  Ohio  Railroad,  and  stock  in 
various  other  companies  amounting  to  $87,470. 

As  agalist  the  n»-t  debt  of  $2,797,269  Sept.  30,  1902,  the  State  had  as 
an  offset  her  unproductive  stocks,  amounting  to  $8,099,627,  and  $651,- 
831  due  from  accounting  ottioers  and  incorporated  institutions. 

The  receipts  of  the  State  for  the  year  ending  Sept.  30, 1902,  amounted 
to  $3,631,259;  balance  in  treasury  8ept.  30,  1901,  $972,413;  total, 
$4,603,672;  disbursements,  $3,416,376.  The  cash  balanoe  in  the 
treasury  on  September  30th,  1902,  amounted  to  $1,187,295. 

ASSESSED  VALUATION.  ETC.— The  following  table  shows  the 
total  funded  debt,  available  assets,  assessed  valuation  and  tax  rate. 

Total  Available  Total  Tax  Rate 

Tears.       Funded  Debt.  Assets.  Assessed  Yal.      per  $1,000 

1902 $6,909,326  $4,112,057         $666,857,803  $1'70 

1901 6.509,326  3,846.982  643,812,408  170 

1900 6,309.326  3.424,057  616,719,782  l-77»* 

1899 5,709,326  3,112,283  611,539,646  l-77i« 

1898 9,284,986  6,251,958  603,326,096  177ifl 

1897 9,284,986  6,335,908  607,965,272  1771* 

1896 9,284,986  5,946.433  540,461,747  l'77»fl 

1895 8,684,986  5,679,733  534,930,476  1-77J* 

1894 8,684,986  5,303,233  529,138,103  T77i* 

1893 8,684,986  6,025,414  524,056,241  177»fl 

1892 8,684,986  5,602,699  515.137,528  1  77Va 

1890 10,691,124  6,278,907  482,184,824  177»fl 

1884 10,965,934  3,992.851  469,593,225  187»fl 

1880 11.277.110  3,649,442  459,187,408  1871* 

The  tax  rate  for  1903  has  been  fixed  at  $1-70  per  $1,000. 

DEBT  LIMITATION.— There  is  nothing  in  the  Constitution  of 
Maryland  limiting  the  power  of  the  Legislature  to  authorize  bond  issues 
lther  by  the  State  or  by  its  municipalities,  except  that  in  Seotion  34, 
Article  3.  wo  find  that  "the  credit  of  the  State  shall  not  in  any  manner 
be  given,  lt  loaned  to.  or  in  aid  of  any  individual  association  or  cor 
poratlon;  nor  shall  the  General  Assembly  have  the  power  in  any 
mode  to  involve  the  8tate  in  the  construction  of  works  of  internal 
Improvement,  nor  in  granting  any  aid  thereto,  which  shall 
Involve  the  faith  or  credit  of  the  State."  No  general  limit  for  cities 
and  towns  has  been  fixed  by  the  Legislature,  nor  is  there  any  general 
authorization  to  be  found  in  the  statutes  under  which  cities  and  towns 
oan  issue  bonds.  This  power  is  lodged  in  the  Legislature,  and  is  dele 
gated  to  the  municipalities  from  time  to  time  for  specittc  purposes  as 
the  occasion  may  arise.  It  is  necessary,  therefore,  for  the  investor  to 
study  the  law  in  each  case  on  this  as  well  as  on  other  points  affecting 
the  loan  with  respect  to  which  he  may  need  iufonuatlon. 


POPULATION  OF  STATE. - 


1900 l.iw-i.oi  1 

1890 1,042,390 

1880 934,943 

1870 7HO,s:n 


1820 407,350 

1810 380.546 

lsOO 341,548 

17!)0 319,728 


I860 687,01!! 

I  588,034 

lxio...., 470,019 

1830 447,040 

Of  the  total  population  in  lsso  '22  19  pel  oenl  was  colored,  in  L890 
20'92  per  cent  and  In  1900  19*8  per  cent,  in  Dumber,  blacks  were 
165,091  In  1850;  171. 13]  in  1860;  175,391  in  1*70;  210,230in  1880; 
218,004  In  1890  and  235,064  in  1   00. 

SAVINGS  BANKS  INVESTMENTS.-Thero  are  in  this  State  gen 
eral  banking  laws  under  which  savings  bauks  may  bo  organized,  and 
yet  we  notice  that  h-  late  as  1  <\)(\  a  special  charter  waH  granted  Incur. 
proatlliK  the  (lerinania  Sin  Hank  of  Baltimore.  However,  In  both  the 
general  and  special  laws  there  appears  to  be  a  pretty  general  authority 
granted  for  investing  the  deposits.    The  general  law  states  that — 

Any  savings  Institution  Incorporated  under  this  article  shall  be 
capable  of  receiving  from  any  person  or  persons,  or  bodies  corporate  or 
politic,  any  deposit  of  money   which  shall  be  inverted  or  loaned  out  on 

good  security  in  the  discretion  of  the  directors;  provided  that  no  part  of 
lie  funds  of  said  corporation  shall  be  loaned  to  any  officer  or  director  of 
suoh  corporation. 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    MARYLAND. 

Note.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "  Additionul  Statements"  at  the  end  of  this  State. 


ALLEGANY  CO.— John  N.  Frantz,  Clerk. 

County  seat  is  Cumberland. 
LOANS—  When  Due 


Funding  Bonds— 

4s,  A&O,  -45,000 Oct.  1,  1904 

Refunding  Bonds— 

3»,8,  A&O.  $210  000  Oct.  1,'05  25 
Bond. debt  July  1,  1903.. $300,000 

TAX  FREE.— All  bonds  are  exempt  from  State  and  municipal  taxa- 
tion. 


Tax  valuation  1903. ..$24,878. 103 
State  tax  (per  $1,000),  19u3..$170 

County  tax(per  M)  19o3 $1230 

Population  in  1890  was 41.571 

Population  in  1900  was 53,694 


ANNAPOLIS.— Samuel  Jones,  Mayor. 

This  city  is  the  county  seat  of  Anne  Arundel  County. 


LOANS—  When  Due. 

4s,  J&J,  $13,000.  .    Jan.  1,  1908 
5s,  J&D,    25,000...    June" 
($5,000every5jTs.)toJune 
Permanent  Imp.  Bonds  — 
4s,  JaJ,  $4*,000....July,  1910'20 
4s,  J&J,     72,000  ...'31,  *41  &  '50 


Bonded  debt  July  1,  ,03...$15<',000 

Siuking  fund 27,705 

1,  1903  j  Net  debt  July  1,  1903  ...   130,295 

1,  1928  !  Assessed  valuafn,  1903.?,  8i  0.000 

Cly  tax  rate  (per  M.)  1903. .$10  00 

Population  in  1890  was 7,604 

Population  iu  I.  00  was...  .   8,525 


RAT  T1MDRF 5  Robert  m.  mclane,  Mayor. 

DALj  X  AlVlV-»n.H..        JHARKY  F.  HOOPER,  City  Register. 

A  new  charter  for  Baltimore  was  euaoted  by  the  Legislature  March 
22,  1898.  $1,000,000  water  bonds  and  $1,000,000  underground  con- 
duit bouds  were  voted  Nov.  4,  I9i.2,  but  have  not  yet  btenlssutd. 

LOANS—  1 — Interest. — ,      , Principal. > 

NAME  ANO  PURPOSE  Rate.    Payable.      When  Due.      Oulstand'g. 


Refunding 1896..    3»a     J    &   J  July     l,1936x$l,453,300 

Four  million 1895..    3»a     M&8  Mch.     1,1945x3,892,500 

Consolidated  refund.,  1890. r    3^     J   &   J  tJuly    1,  1930x5,000,000 

Funding  loan  of 1878.  r    5        M&N  tJuly   1,  1916x1,000,000 

Conduit  loan  of 1899..    3»a     J    &  J  Jan.    1,1922x1,000,000 

Refunding 1900..    3"*     J    &  J  Jan.    1,   1940x4,300,000 

Harford  Run  Improvement. r    4        J   &   J  tJan.    1,  1920    x250,000 

do        do   Sewer r    4        J  &   J  Nov.     3,  1904    x350,000 

Internal  Improvement r    3*n     J   &   J  July     1,  1928x4,850,000 

MoDonogh Extension,  1893..    5         M&8  SepL    1,   1916    x280,000 

Patterson  Park r    4          Q— J  Oct      1,  1920    x200,000 

Paving 1881. r    4        M&N  tNov.   1,  1920    x500,000 

Public  Improvements.1893 .    3^     J   &   J  Jan.     1,  1940x6,000,000 

Water r    5        M&N  tJuly    1,1916x5,000,000 

do    r    4        M&N  tNov.  1,  1922    x500,000 

do    r    4         M&N  tNov.    1,1926x1.000,000 

Western  Maryland...  1 882. r    4        J   &   J  July     1,  1925    x684,000 

do              do             1887. r    314     J   &  J  Jan.      1,  1927    1,704,000 

Refund.  West.  Md.RR.,  1900.    3»«       M&S  Mar.    1,1950     X875.000 

do              do        ....1902.    3»s       J&J  Jan.    1,  1952xl.000.OO0 

Overdue  stock,  no  interest  allowed 11,382  95 

f  Payable  on  or  after  this  date  at  option  of  oity. 
x  Exempt  from  State  of  Maryland  taxes. 


PAR   VALUE,  Etc- 
multiples  of  same. 


-Bonds  are  all  registered  and   for   $100  or 


INTEREST  on  the  consolidated  loan  of  1930,  Western  Maryland 
Railroad  loan  of  1927,  Patterson  Park  loan  due  1920,  and  on  con- 
duit loan  of  1922,  Is  payable  at  the  Citizens'  National  Bank  of 
Baltimore  ;  on  the  refunding  1940,  the  four-null  ion-dollar  loan  of  1945 
aud  MoDonough  Extension  loan  of  1916,  at  the  National  Exchange 
Bank  of  Baltimore;  on  the  West.  Maryland  loans  of  1925  and  1952  at 
the  Merchants'  National  Bank  of  Baltimore;  on  internal  improve- 
ment loan,  Harford  Run  loans,  paving  bouds  of  1920  and  the  funding 
loan  of  1916,  at  the  Farmers'  &  Merchants'  National  Bank  of  Balti- 
more; on  water  loans  and  funding  1936  loan  at  the  National  Me- 
chanics' Bank  of  Baltimore. 

TAX  EXEMPT.— The  issues  marked  with  an  x  above  are  exempt 
from  State  of  Maryland  taxes.  Holders  residing  in  other  States  are 
exempt  on  all  Issues.    None  of  the  bonds  are  liable  for  city  taxes. 

TOTAL  DEBT,  SINKING  FUND,  Etc. 

CITT  OK  BALTIMORE,  KD. 

2)00.81,1902.    /)er..31,1901.  Deo.31,1900. 

Gross  water  debt $S,500,o00       $8,500,000       $8,500,000 

Water  sinking  fund 2,124,2-0  2,102,246  1,972,011 

Net  water  debt $6.'  75,  80       $6,<97,754       $6,527,989 

Bond,  debt  (oth.  than  water). .931,850,183     931,064,688     931,503,883 
Sink,  fund  (oth.  thau  water).    15,168.1.3         7,213,732         6,258,897 


Net  general  debt $16.1  82,o:t0 

Total  bonded   debt $39.K50,183 

Total  sinking  funds 17  69.,;i73 


$2-l.t:>0.951   $25,244,986 

940.164.688  $10,003,883 

9,315,977    8,230,903 


Net  general*  water  debt.. $22,257,8 10     $30,848,705     $31,772,975 

The  olty's  1  aiding!  In  the  Western  Maryland  were  sold  early  in  May, 

!  1902,  for  *8,?61,870  *5.     V.  71,  p   999.     The  disposition  made  of  this 

sum  was  fully  given  in  V.  75.  p.  2  2— $4,2*U.O00  being  deposited  with 
I  several  looal  banks  aud  trust  omui>ani«*.  for  a  Hxed  period  of  25  years 

atS1^  per  cent  interest  to  meet  the  Western  Maryland  bouds  for  the 
j  payment  of  which  the  city  is  responsible.    The   remainder  was  de- 

ponlted  at  3^  per  oent,  subject  to  withdrawal  on  30  days"  notloe.  The 
I  sale  of  this  stock  accounts  for  the  great  lnorease  In    1902  in  sinking 

fund  assets. 


Oct..  1903. 


DISTRICT  OF  muwmiA. 
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Against  tlie  net  debt  of  $22,257,810  on  Dee,   31,    1902,   I 
reports  productive  assets  amounting  t<>  $13,  ^-.  »1  '•  112,500,000  of 
this  represent! m.-  theeash  price  Of  the  trater  ■.■..u-k- 

On  Deo.  8 1,1902,  besides  the  above  assets,  the  olty  held  unproductive 
asset*  to  the  amount  or  $  1,750,000,  being  itooh  oi  the  Valley  Kailmad 
Co.  and  the  new  court  house.  The  value  of  city  property  was  $11,- 
500.000. 

INTEREST    CHARGE. -Of  total  debt    I>.  t-39,850,183 

Interest  was  payable  Crom  taxation  on  only  $25,983,300. 

ASSESSED  VALUATION,  Etc    OHO  '   valuation  (about 

80  per  cent  cash  \  jQue).  ami  taxi  ate  hai  ■  ban  at  Bollawa:— 

, Atsetsrtt     Initiation. Bah 


Tear* —  Beat, 

1903 $262,219,974 


/V  IMIIItlt. 

♦  177, ii   3.178 
171305.767 
1 48.5 
140.7 

121.844,980 
130,000,000 
1  26,  ■  •  i."  ■  ■ 

i, 1,000 

84,78  1.338 
65,106,367 


1902 257. 

1901   253.  I 

2-1  : 

1899 238,145,991 

232, 

1807 233 

1895 

1890(al)out)  209,000,000 

1886 200, 

.  .  187,040,624 

Sahurbaa  property  '»  1903  a-aa  taxed  at  a 

rltlen  at  ■  ••:.()  cent  rate  " 

POPULATION  -In  1900   (Census)   was  508,957;    In    1890  it  was 
13-1. 139;   in  1880  It  was  882,818;  In  1S70  It  was  267,954. 


Total.       perfl.000 
|4  10.]  ">  1,183       $20  875 
•  1.426 
.14,431 
'41,930 
859,  ■ 

362,500,000 
360,426,498 
881,778,128 
274,000, > 

252.122,991 


21-20 

1985 
18-475 

84-27 

21*77»s 
1750 
20-25 
17-87»« 

15-57H- 


'60-oent  rate*1  and  seou- 


priUDrDl     A  MO  S  W.  C.  WIIITK,  Mayor. 

C  UMBER  LAIN  D.— J  HOWARD  M.  FULLER,  City  Clerk. 

Cumberland  Is  the  capital  of  Allegheny  County.     Bonds  aie  tax  free. 

LOANS—  — Interest. — «  Principal, , 

NAME  AND  PURPOSE.  P-  "'•  Payable.  When  I>tie.        Outtlund'g 

Pennsylvania  R.  K.  bonds.    0       F  &  A  Auk.,  1908  $65,000 

principal  to  be  paid  by  Pennsylvania  Railroad  Company. 
Ooneoltdated  debt  bond*...     0       AAO  Oct.,  1908  80,000 

do  ...     5        A   &   O  Oct.,  1908  145,000 

Eleotrlo  Light  bonds 4        MAN       Hay  1, 1928  -'".< 

PTater  Improvement  bonds    5       A   A  O  Oct.,  1910  18,000 

Water  extension  bonds....    5       A&O      Apr.  l,  1910  50,000 

Ponding  bonds  4       A&O      Apr.  l,  1910  10,000 

Water  bonds 4        J    &  D  1828  100,000 

do         4       MAN        May,  1,1904,  5,000 

•  «        \i   i    v  ■>  Mnv,  1904-1909  \       ort ,»,,/» 

d0         4        M  &  N)  ,rly.    \       30'00° 

INTEREST  Is  payable  at  Cumberland. 

TOTAL  DEBT,  ETC.— The  total  bonded  debt  on  May  1,  1903- 
was  $.".0  (,000;  deduct  sinking  fund  assets,  $64,1:17;  net  bonded  debt, 
$43-,- 

DEBT  LIMITATION.  This  city  cannot  Issue  indebtedness  over 
$10,000  without  act  of  legislature  and  vote  of  people. 
^ASSESSED  VALUATION. -In  1903  the  total  assessed  valuation 
was  $9.05-, 510;  in  1897  it  was  $7,377,000;  In  1895  it  was  $7,OSO,572 ; 
In  1893,  $7,121,422;  and  in  1890,  $6,461,823.  Property  is  assessed 
at  about  90  per  cent  of  Its  actual  value,  and  the  city  tax  rate  (per 
$1,000)  In  1903  was  $9*00. 

POPULATION  The  population  In  1900  was  17,128;  in  1890  It  was 
12,729;  In  1880  it  was  10,693;  In  1870  It  was  B, 


5  GEO.  E.  smith,  atayor. 


FREDERICK.. —  5  e.  A.  GITTINOER,  City  Register. 

The  oounty  seat  of  Frederick  Couuty.  (Chapter  15,  Laws  of  1902, 
authorises  tr.e  refunding  on  July  l,  1903,  of  the  $512,000  bouds  below 
nto  31*  per  oents  ;  *  193,000  bouds  offered  but  not  sold  on  June  2.] 

J.omledd'bt  June  1.1903.  $579,500 
Sinking  funds  June  1,1903  57  8-2 
Net  debt  June  1,  1902...     522,118 

Tax  valuation  1902 3,737,561 

Assessiin  nt  about  *f,  actual  value 
CltJ  tax  tpei  $1,000)  1903. .$10  (X> 

Population  In  1890  was B.193 

Population  In  1900  was 9,296 


Ki  i  indino  Bonds—    When  Due. 

4s  J&J,  $512,500 July  1,1918 

Subject  to  call  after  July  1,  1903 
Ri>ku\oik  Bonds—  jm 

4s,  JAJ,  $35,000 lulv  1,  1924 

Subject  to  call  alter  July  1,  1904 
Water  Works  Impt.  Bonds— 

48,  JA J, $S2,000 lulv  1,  1929 

(Subject  to  call  July  1,  1909.) 
Interest  payable  In  Frederick. 


FREDERICK.  COUNTY.— C.  C.  Ausher.m  \n. 

Clerk  CoULty  Com. —  Frederick  is  the  county  seat.    Bonds 
are  all  exempt  from  county  and  tuunloipal  taxation. 


LOANS- 


,  When  Due. 


4s,    g.,  M&N,  $125,00(5 1930 

(eubject  to  call  after  1910.) 

3>»s,g,  J&J,  $188,700 1940 

(Subject  to  oall  after  1920.) 


Bond,  debt  fept.  1,  1903  $313,700 
Assessed  valuat'n  1903.20.841,310 
Asses- meut  abt. '  0%  actual  Value. 
State  &  co  tax  (P.M)  1903.. .$10*40 

Population  in  1900  was 


MONTGOMERY  CO.— K.  G.  lln.iox,  Clerk. 

at  is  Rockvllle. 
LOANS-  »'/.<-,.  Due. 

Col  Kl    II.,  I   - 
4s,  A.\  i  ...1904  to  I'll.") 

,'hx>  due  rearlj  on  Oct.  1.) 
linMiKh  Bond 

4s,  J  A  J,  $23.000 Jan.  1,  1904 

($500  yearly)  to  Jan.  1,  L949 


Total  debt  Mar.  1,  1808       $49,000 
Total  valuation  l  •  --.145 

ueiil    about    H  actual  value. 
-10-jO 

Population  in  1890  was J7,l*5 

Population  In  1900  was 0 


TAX    FREE  -'I'h.  .. I-  are  exempt  from  t.ivatl., n. 

^INTEREST  Is  payable  at  the  Montgomery  Co.  Nat.  Uaiik,  Rockvllle 


WASHINGTON  CO.-J.  K.  Wu'amax,  Clerk. 


•-.own  Is  the  com  | 

LOANS-  Won    Due 

Rkhm.in..   i:  vii.ito  vD  BOH 

4s,  JA-J,  984,600 July  l,  1918 

ourt  house  bds.,iu08  |i  -.odd 
Bonded  debt  Bepi  l,  '03.    70.100 

h  on  hand 195.721 


Population  In  1890  was. 


..  51,920 
.49,512 


co  nQTnTmr —  J  john  n\  benson.  Mayor. 

P  JrtUS-5  1  DUKU — {j.  8.  MEPZOER.  Clerk. 
This  city  is  in^Allegany  County. 

LOANS-  +*f\Wheii  Due. 

Ki.n'M'iMi  Water  Bonds— 
4b,  J&J,  $55,000 1929 

(Subject  to  call  after  1904.) 
Interest  payable  In  Frostburg, 
Bonded  debt  Mar.  1,  1903. $55,000 


Floating  debt $5,000 

Tax  valuation  1902 2.43 

City  rate  (per  $1,000)  1902.. $500 
111' l  about  Hfi%  actual  value. 

Population  iu  1S90  was 3,804 

Population  In  1900  was 5,274 


HAGERSTOWN.—  John  W.  Reciibr,  Clerk 

k.  This  city  is  the.county.seat  of  Washington  County. 

t-' LOANS-  Whm  Due. 

Kleotric-Eigiit  Bonds—' 
4s,  JA  J.  $40,000..  July  1,  1924  88 

i Exempt  from  city  and  count  v  tax) 
Eleotrlo  4s,  1  a  J,  ....    20,000 

Drainage  and  street  4s.JA.-J.  18,000 

Improvement  4s,  J&J 8,000 

00 


Drainage  4s,  JA-J 10, 

Fire  Department  4s, J&J...    1,000 

Pavino  Bonds— 
4s,  JA*J,  $3,000 1902  to  1916 


4s,  J&J,  $4.000 1902  to  1911 

($400  annually.) 

4s.  J&J,  $6.300 

La,  .i.v.i.  $2,100... July  1,  *08  to  '12 
interest  payable  in  Saxerstown. 
Boud  debt  Sept.   1,1903. $13  -."00 

Tax  valuation  1902 6,727,0ol 

Assessment  about  *s  actual  value. 
City  tax  (per$l,000)  1902     - 
Population  in  1S90  was  ....11 
Population  In  11.00  was 13,591 


•  I  val'afn  1  903. $21,056,543 
Assessment  about     1  actual  \ 

.  eo.tax  (per  Mi  1903 
Population  In  lS9o  wis  ..  3  I 
Population  In  looowai...  45,133 


■  rhe  county  in  June,  1002,  received  $134,000  for  its  interest  in  the 
Western  Maryland  Railroad,  and  with  the  proeeeda  greatly  reduoed 

ts  debt. 
TAX  EXEMPT.— Bonds  are  exempt  from  couuty  and   munlclpa. 

taxea. 

ADDITION  ALvSTMEMENTS. 


In  the  table  below  we  give  statistics  ragaidtBM  se\  eral  civil  divisions 
in  tin- siate  of  Maryland  which  are  not  represented  among  the  fore- 
k'oliiit  detailed  report*.     We  add  the  population  from  the   (J.  8.  Census 


of  1900. 

Bonded  Floating  Attested 

Place—                                    Debt.  Debt.  Valuation. 

Anne  Aru.. del  County.  $35,000  70.83O  $12..">06,199 

Caroline  County 29,500  I                    2-48,663 

(ceil   County 9,000     18,011,090 

Charles  County 37,000    3  7 

ily.ttsvillo  (T.»,  Prince 

Qeorge County 30,000    7t8,ooo 

Laurel  (C),  Pr.  Ueo.  Co.  29,000  2,000  1,045,000 

Prince  George's  County. 100,000 11,1 

Somerset  Co 51,000  8,000  4,625,906 

Talbot  County 47,000     8.854,938 


Tax 
rati  i"  r 
$1,000. 
$12-uo 

1  1  20 

10-50 


J'opu- 

lation, 

1900. 

17,002 


15*50       1,222 
14425     -■,079 
10*80    2 
13  10    ! 
10-50    2 


Westmlnster.carroll  Co.  20,000       6.600      2,173,356       3,199 


District  of  Columbia. 

(INCLUD'G  THE  LATE  CORPORATION  OF    WASHINGTON.) 


On  July  1, 1878,  the  duties  of  tbe  Sinking  Fund  Commissioners  of  the 
District  of  Columbia  were  transferred  to  the  Treasurer  of  the  United 
States,  and  since  that  date  Congress  has  appropriated  annually  a  sum 
suttlclent  to  pay  not  only  the  interest  on  the  District's  bomb,  but  also, 
Ills  believed,  sulMciout  to  extinguish  the  entire  debt  of  the  District  upon 
tbe  maturity  of  the  365  per  cent  loan,  in  1924.  Bouds  are  tax  exempt. 

LOANS—  — Interest. — , I'nnn/ial. > 

NAME  AND  PURPOSE.               P.  Ot.  Payable.  When  Due.       Oultland'g. 
District  ok  Coi.i  miua— 

Flfty-yr.  funding  1874o  4  r    365  F  &  A  Aug.  1,   1924  $12,904,250 

'The  faith  of  the  United  States  was  pledged  to  secure  the  payment  of 
the  interest  on  these  bonds  and  to  maintain  a  siukinu-  fund  sutilcient  to 
redeem  them  all  by  maturity.  The  issue  is  limited  to  $15,000,000  and 
Is  exempt  from  taxation  by  Federal,  State  or  municipal  authority.  The 
coupon  bonds  are  for  $50  and  $300  each,  the  registered  bonds  $1,000 
and  $5,000  each. 

INTEREST  on  the  bonds  is  paid  at  the  United  8tates  Treasury  Id 
Washington  and  at  tbe  Sub-Treasury  in  New  York. 

TOTAL  DEBT- 

Junc  30,  1903.  Apr.  1,  1903.  Apr.  1,  1902.  Apr.  1,  1901. 
Total  hind.  debt.. $12,917,250    $12,917,250   914,284,650    $15,075,600 

On  July  1,  1878,  when  the  duties  of  the  Sinking  Fund  Commissioners 
of  the  District  were  transferred  to  the  Treasurer  of  tbe  United  States 
tbe  total  debt  was  $22,106,650. 

On  June  30,  1903,  stock  and  bonds  to  the  amount  of  $6,380  on 
which  interest  has  ceased  wtre  still  outstanding;  funds  for  their  pay- 
ment are  deposited  in  the  United  States  Treasury. 

ASSESSED  VALUATION-- 

Pertonal  Total  Att'd.  Rate  of  Tax 

Tear.                        Real  Ettate.           Property.  Valuation,    per  $1,000. 

190*(estlmated)$20-«.615.574     $46.e-«6,t)00  $255,282,174 

1902 182,525,608         15.962,805  198,488,413            15*00 

1901  180,   34,641        12,567,084  192,901,   25           1.'  -00 

1900 176,567,549        1 4.391.4  ^  190,958,987           1500 

1898 181,256,284          9.780,658  191.03H.94J            1500 

1897 1S0.376.9OS           9,532.851  189,909,759            15  00 

LR86 188,922,343        10,971,737  199,894,080            1500 

1895 192,555,046        11,448,489  204,004,581            15*00 

1890 187,628,419        11,023,167  11                             1500 

1885 93.502.464        12.795.934  106.29s. 398            15*00 

POPULATION— In  1900  was  278,718;  in  1890  it  was  2o0.392. 
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FIRST,  As  to  the  State's  power  to  contract  debt,  this  Is  regulated  under 
the  first  live  sections  of  article  8  of  the  Constitution.  8ection  1  limits  the 
power  to  the  supply  of  "  casual  deficits  in  revenues  or  to  meet  expenses 
not  otherwise  provided  for,"  but  in  the  aggregate  debts  for  even  the 
purposes  named  cannot  exceed  $750,000.  Section  2  contains  at 
lion  to  the  foregoing ;  it  grants  the  power  to  contract  debt  In  ease  or  in- 
vasion, of  insurrection,  of  war  or  of  the  redemption  of  the  then  existing 
Indebtedness,  section  :i  reaffirms  the  limit,  except  as  above  specified. 
Section  1  forbids  the  loaning  of  the  State  credit.  Section  5  fun  tier  forbids 
the  assumption  of  debts  by  states.    We  Insert  these  live  sections  in  full. 

BECTIOH  1.  [Debt  Untiled  to  srren  It  ttndrtd  find  fifty  thousand  dollars]. 
The  State  may  contract  debts  to  supply  casual  deficits  or  failures  in 
revenues  or  to  meet  expenses  not  otherwise  provided  for:  but  the 
aggregate  amount  of  such  debts  direct  and  contingent  whether 
contracted  by  virtue  of  one  or  more  acts  of  the  General  Assembly,  or  at 
different  periods  of  time,  shall  never  exceed  seven  hundred  arid  fifty 
thousand  dollars;  and  the  money  arising  from  the  creation  of  suon 
debts  shall  be  applied  to  the  purpose  for  which  it  was  obtained  or  to 
re-pay  the  debts  so  contracted  and  to  no  other  purpose  whatever. 

Section  2.  [Additional  and  for  what  purpose]  in  addition  to  the 
above  limited  power  the  State  may  contract   debts   to   repel    invasion, 

suppress  Insurrection,  defend  the  state  in  war,  or  to  redeem  the  present 
outstanding  indebtedness  of  the  State;  but  the  money  arising  from  the 
contracting  of  such  debts  shall  be  applied  to  the  purpose  !or  which  it 
was  raised,  or  to  re-pay  such  debts,  and  to  no  Other  purpose  whatever, 
and  all  debts  Incurred  to  redeem  the  present  outstanding  indebt- 
edness of  the  State  shall  be  SO  contracted  as  to  be  payable  by  the 
sinking  fund  hereinafter  provided  for  as  the  same  shall  accumulate. 

Section  3.  [The  State  lo  create  no  other  debt.]  Except  the  debts  above 
specified  in  Sections  1  and  2  of  this  article,  no  debt  whatever  shall  here- 
after be  created  by  or  on  behalf  of  the  state. 

SECTION  4.  [Credit  of  State;  the  State  shall  not  become  joint  owner  or 
stockholder.]  The  credit  of  the  State  shall  not  in  any  manner  be  given 
or  loaned  to  or  in  aid  of  any  Individual  association  or  corporation  what- 
ever: nor  shall  the  State  ever  hereafter  become  a  Joint  owner  or  stock- 
holder In  any  company  or  association  In  this  State  or  elsewhere  formed 
for  any  purpose  whatever. 

Section  5.  [No  assumption  of  debts  by  the  State.]  The  state  shall 
never  assume  the  debts  of  any  county,  ciiy.  town  or  township,  or  of 
any  corporation  whatever,  unless  such  debt  shall  have  been  created  to 
repel  Invasion,  suppress  insurrection  or  defend  the  State  in  war. 

The  foregoing  sections  complete  the  limitation  as  to  state  debt  and 
credit.  Sections  7,  8,  9,  10  and  11  of  Article  8  cover  the  matter  of  sink- 
ing funds  referred  to  In  Section  2  above.  But  they  need  not  be  published 
here. 


Admitted  as  a  State  (Act  April  30,  1802)         -        Feb.  19,  1803 
Total  area  of  State  (square  miles)        ....        41,060 

State  Capital Columbus 

Governor  (term  exp.  2d  Mon.  Jan.  1904)  -  George  K.  Nash. 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  '05)  LeuieC.Laylin. 
Auditor  (term  exp.  2d  Mon.  Jan.  19f4)  -  W.  D.  Guilra-rt. 
Treasurer  (term  exp.  2d  Mon.  Jan.  1904)  Isaac  B.  Cameron. 
Legislature  meets  biennially  in  even  years,  on  the  first 
Monday  in  January.     There  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.  -The  historical  details  of  Ohio's  State  debt 
from  1825  to  1894  will  be  found  in  the  State  and  City  Siiii.kmi:nt 
of  April,  1894,  page  75. 

TOTAL  DEBT,  ETC— With  the  exception  of  $1,665  domestic  loan 
bonds,  int.  on  which  has  ceased.  Ohio  has  no  funded  State  debt  at  pres- 
ent, the  last  $200,000  bonds  bavin*  been  retired  on  Jiuv  1,  .903. 
The  total  bonded  debt  on  Nov.  15,  1902,  was  $201,665;  in  1901  it  ws  < 
$451,6*5;  in  1900  was  $701,665:  in  lH99  1t  was  $1,001,665;  in  1898 
$1,241,665;  in  1897  $1,291,665;  In  1896  $1,541,665;  In  1895  $1,791,- 
665;  in  1894,  $2,041,665;  in  '93,  $1,791,665;  in  1892,  $2,041,665;  In 
1891.  $2,291,665;  in  1889,  $2,796,665;  in  1887,  $3,340,000;  in  1885. 
$3,720,229;  in  1880,  $6,476,805. 

COMPARATIVE    STATEMENT    OF    THE    STATE    AND    LOCAL    DEBTS   IN    1902 
AM)   1901. 

1902.  1901. 

Funded  State  debt  (loans) $201,665  00         $451,665  00 

Irreducible  State  debt  (trust  funds)....   4,729,936  95        4,716,219  00 


Local  Debts— 

Debts  of  counties   $12,176,174  00  $10,-02,660  00 

Debts  of  cities,  tlrst  and  second  class...    76,678,120  00    71,613,712  00 

Debts  Of  incorporated  villages 8,146,183  00       6,898,573  00 

Debts  of  townships 1,0-4,144  00  893,1    1  00 

Debts  of  special  school  districts 8,283,516  00      7.509,932  00 

Total  local  debts $106,368,137  00  $97,618,048  00 

ASSESSED  VALUATION— The  assessed  valuation  of  real  and  per- 
sonal property  In  the  state  has  been  as  follows 


rear*. 

1902 

1901   

1900  

1899 

1897. 


lie, it  Estate. 
$1,386,180,171 
1,877,283,183 
1,274,203,721 
1,256,524,330 
1,244,817,473 
1,286,91  1.-71 


1895 1,214,928.085 

1890 1 ,232,305,3 1 2 


1885     - 

ls~o 
1875. 
1870. 
1860. 
1850. 
1840. 
1830. 


1, 160,11 

1,102.049.931 

1,062,915,044 

707,846,636 

839,894,811 

341,389,838 

187,291 

50,086,250 


Personal  I'ropeny 

$591,704,917 

591,026,817 

559,849,507 

530,034,260 

615,439,970 

511,05)6.768 

527,589,429 

13,165 

509,913,986 

456,166,134 

60,818 

-  1,861 

248,408,290 

98,487,502 

27,038 

14,589.385 


Total. 
$1,990,885,388 
1,968,280,000 
1,834,053.228 
1,786,559.069 
1,760,257,443 
1,748,0(H,639 
1,742,517,514 
1,778,138,477 
1,670,079,868 
1,558,215,965 

,575,862 

1,167,731,697 

888,302,601 

189,876,340 

112,826,156 

64,675,578 


The  state  tax  (per  $1,000)  for  1902  and  also  ror  19o::  was  $1  35;  for 
1901.  *2-89. 

DEBT  LIMITATION.- Ohio  has  very  carefully  guarded  the  debt' 
making  power  of  the  State.  This  could  not  be  said  while  the  {'(institu- 
tion of  1802  was  In  force  ;  for  under  that  Instrument  It  was  competent 
for  the  legislature  to  construct  works  of  Internal  Improvement  on 
behalf  of  the  State,  or  to  aid  In  their  construction  by  subscribing  to  the 
capital  stock  of  corporations  created  for  that  purpose,  or  to  authorise 

in  other  ways  the  creation  of  debt  In  unlimited  ai nitH.    Bu1  since  the 

adoption  of  the  Constitution  of  1851  the  whole  situation  in  these  par- 
ticulars ha- rhaiik'ed,  the,  legislative  power  with  re-pect  lo  !hr  State 
having  been  limited.  The  same  is  In  large  measure  true  also  of  the 
municipalities. 


SECOXD,  As  lo  Cities.  Towns,  Counties,  etc..  so  far  as  the  Constitution 
affects  the  power  of  the  Legislature  to  authorize  these  municipali- 
ties to  create  debt,  the  limitations  are  found  in  section  6  of  article 
8  and  in  sections  1,  2  and  6  of  article  13.  fl)  Section  6  of 
article  8  forbids  the  (ieneral  Assembly  to  authorize  cities, 
A-c,  to  become  stockholders  in  or  to  raise  money  or  loan 
credit  to  aid  corporations.  Ac  <-)  Sections  1  and  2  of  article  13  forbid 
the  passing  of  special  acts  and  reiniire  general  acts  for  conferring  cor- 
porate powers.  (3)  Section  6  of  article  13  provides  that  the  (ieneral 
Assembly  make  provision  for  the  organization  of  cities,  Ac.  by  general 
laws  and  rest  riet  theirdebt  -making  power.    These  sections  at.   u  billows: 

Alll'K  'I.K  8,  Section  6.   [Counties,  cities,  towns  or  townships   mil  author- 

i:ett  iii  i><r,,ntc  stockholders,  tfe.]  The  (ieneral  Assembly  shall  never 
authorise  any  county,  city,  town  or  township,  by  vote  of  it-s  citizens  or 
otherwise,  to  become  a  stockholder  in  any  Joint  stock  company,  corpora 
tion  or  association  whatever;  or  to  raise  money  for.'  -credit 

to,  or  in  aid  of,  any  such  company,  corporation  or  association. 

Aktici.i  18,  Section  1.  [Corporate powers].  The  General  Assembly 
shall  pass  do  special  act  conferring  corporate  powers. 

Section  2.  [Corporations  how  formed].  Corporation- may  be  formed 
miller  general  laws  j  but  all  SUCh laws  may  from  time  to  time  be  altered 
or  repealed. 

Section  6.  [Organisation  of  cities,  dc]    The  General  Assembly  shall 
provide  for  the  organisation  Of  Cities  and  incorporated  villa 
eral  law.-and   restrict  their    power  of  taxation,  assessment,    borrowing 
money,  contracting    debts  and   loaning  their  credit.  SO  ant  the 

of  -uch  power.    [An  amendment  to  this  seotion    providing  for 

the  classification  of  cities    Will  be  voted  upon  at  the  November.  1903 

election.  -V.  77.  p.  851.1 

One  Ht  tlrst  sight  would  Infer  from  section  6  art  wle  -   kbove  cited  that 

...ild  not  lObSerlbe  tO  the  stock  Of  or  loan  money  to  railroads,   as 

railroads  are  corporations  and  joint-stock  companies.    That,  however, 

Is  not  a  en  i  set  Conclusion,  as  was  decided  In  the  case  of  Walker  rs.  The 
Oltj  of  Cincinnati,  a  ease  which  arose  under  an  act  of  the  (Jeneral 
blv  of  Ohio  entitled  "  An  Act  relating  to  cities  of  the  tlrst  class," 
authorising  SOL]  -uch  city  tO  construct  a  line  of  railroad  therefrom  to 
any  other  terminus  in  that  Mate  or  in  any  other  state.  In 
pursuance  of  the  authority  that  act  purports  to  give,  Cincinnati 
undertook  to  build  the  Cincinnati  Southern  Railroad.  To  test  the  logal- 
Uv  of  that  proceeding  Hits  action  was  brought.  The  Court's  opinion  Is 
very   full   and   explicit,  the  conclusion  being  that  from  "  the  language 


(h  i..  L903. 


OHIO    CITIES  AND  TOWNS 


I  UT«» 


"of  the  section  it  is  suite  .-viii.-nt  • 

"the  eonstnt 

"public  Improvements.    The  section  contains  no  <'. 


LOANS- 

W  uiii  W.iu 


"  nllroada  not  to  any  other  special 


"prises.    Thelnh  directed  only  against  a  particular  manner 

M  or  means  by  which  under  the  Constitution  <>r  180 


■  .if  Improvement*  or  enter- 
utii-uiar  manner 
mi. my  public  mi- 
"  provementa  bad  been  accomplished." 
In  compliance  with  section  6.  an  e).  which  |> 

for  tli -ganization  of  cities,  etc,  by  general  law,  the  Legislature 

an.!;.  iltloation  of  municipal  corporations,  which  wa<  In  ex 

forveam     First   they   were  divided  Into  oltles, 

h\  Ided  In*  •■-.  the  (Irst 

being  subdivided  into  three  grades  .ml  the  sec I  class  being  sub 

divided  into  rour  grades,  the  grade  being  determined  bj    population 

according  to  the  last  Federal  Census       lu  addltl i  "    «* 

found  their  way   on  to  I  books,  nominally  general  in  weir 

i  '  •  onl      •  je  -■iiy-    In  J""". 

1904,  however,  tl  ••'<   ii  »hd-*d  down  several  ae 

irlng  such  laws  special  legislation  and  therefore  unoonsti 
totional.     i  ■    ■  I     '       "f  ■""''  l,r",1 '  '■' 

tlou  ili.it  the  Governor  culled  an  -•""  of  the  Legislature 

purpose    of    Irani'',.-    .  d  municipal  OOUS       Ih-oxtr-* 

„n,l    lifter  ;»  session  of    nearly    tivo 

new  ••inn-  lclpul  c •'     H  .Incline  lit   too    lengthy  10 

quote  in  ti,.-..  oolumns     We  would  refer  our  readers, therefore,  to 
the  OHRosit  lb,  N..>    i.  1902.  wherein  win  be 
found  iit  length  the  more  sallenl  points  or  thl-  Important  measure. 
It  remains  to  li.  ttheregula  '  ,uKu,re 

.   the  -Longworth  Omnibus  idil 
■  iiontly  upheld  oy  the  Stati  Supre    e  Court 
v.ii   will   be  f  01  ..I  i.i  full  in  V   74,  i>.  l  <2  ■)  a  nenda  tie 
<3is  mid  21  17  Revised  SUtutes  of  Ohio,  relation   to   the 

i„  i,y  oltles,  viii.i.-—  and  other  munlolpal  oorp  irattona 

munloipal  b  tar  N  of  legislation,  oounolla,  etc., 

.  ,u  is  for  eertaii  purpo  1 1    to 

Maeased  valuation  yearly  (but  not  exoeedlng 

.  ii>  nittln-.'  the  (iiioHtiou  to  a  vote  of  the 

umI  under  this  Acl  in  excess  of  i"„  In  any  oue 

regate,  must  first  be  submitted  to  a  vote 

irrlcl  by  two  thirds  of   those   voting  on  the  propo- 

•  „,  .-  |u  the  aggregate  oan  be  authorized  in  any 

i  the  extra  session    re-utllrms  the   provision 

i.  ,  vhloh  therefore  remains  In  full  effect. 

POPULATION  OF  STATE- 

1860  ...2,339.511  1820 

.0 ...l.  I        -i" 230,760 

1840  1.519.407  1800  ....    45,369 

' 937.90 


Cm  i    ,  I     I     nii  Bfi    LND   TOWNS 
IN  Tin. 

STATE  OF  olllo. 


When  Due. 
ikks  Bonus 
4B.F&A.  381  000 

il  1\   | 
.  1.000  ...         1    .'.   1910 
pt  191  1  M  . 
5a  JAJ,      - 

>  .In..  JAJ) 

I    R    It  ..Ni- 
ls. MAS,  $29, imn. 
.-.    \A-'>.        4  000 


SDS— 

I  ii  aaaeaan 

13.000     ..19 
.  debt  Sept.  l .  1902    1510,050 
Jan.    1 .     19oi      -  u't  debt(lnc  )     13i 

to  July  1,190  "..MO 

Tot  .  ... 

1890  was 7,607 

o.-t.l  ,1904  05  |  1'opulution  in  1900  ('  'ensus)   9 


Alli  inge  Si  hool  Dim  biot — O.  II.  Ju»ld,  Cl^rk 
ii 

May 


LOANS- 
.  18,000. 


When  Due.  I  Bonded  debt  Sept.  1.1903     *6.000 
.  1904-06  i  ,    lat'n  1903  .3,500,000 


ASHLAND.— mikum  w   Hi  i  l,  Audiur. 

This  village  is  the  oounty  sent  of  Ashland  County. 


%.— War  places  not  given  in  alphabetical  order  among  the  follow- 
It,  tee  "Additional  Statements"  at  end  of  thit  - 

ADAMS  COUNTY.— F.  II.  Dotlb,  Auditor. 


trig  ft 


Comity  sent  is  West  I'nloii. 
LOANS-  ,,/""  1>"r- 

l'l     N|,|M.     M-lNUS— 

4h.  ..      |50  000    .       Feb.  2,  1917 
jail  Bonds— 

1,000  11*0  I  191  i 

ii  rio.N  Bonds 

190  I 


Tormiki:  BOam — 
1-.    ....  820,000  sept.  2,  1905 

4s 20,000 1910-1911 

Total  debt  8ept  1.  1902.  $211,000 
i  i\  valuation  19  1,240 

BtatedcOo.taxraie(perM)'ol  17-29 
Population  in  1890  wa  - 
Population  In  1900  Wu 


a   r^n^iM         lOHidJ.  ■"".  KBMPBL,  Mayor. 
AKRON. —  IOHA&  11    [8BELL,  City  Clerk. 

This  city  Is  the  oounty  seat  or  Summit  County. 


When  Oue. 


s    MAS,   $25,600     Mar.     18,    1909      1903  .         «... 

I.JAO,     13,000    June   16,1907       STBBarr LitPaoTfcMMT 5e 


FlBB  lioM's 

I  May,  19031904 
(Part  seen  M.vN.  v.  To.  p.  s05.) 

I    I  M  IK.  >VI.M  !    s  | 

Data  i  Owe. 

$3,500 


L04NS- 
i  i  npinu  Bonos 

25,000. .Jure,  1907-27 
■  io  due  each  5  j 
Refunding  Bonds 

4s,  .i  ,v  i  > .     "  1,000    lone    16,  1910    Due. 

L.300     1906  ..  - 
rlyon  June  16.)      1904 
t«     j,v  000       line.  1913  l  1905   ...  •  500 

oTseml-an.,    20.000.8ept.  7, 1905   Total  debt  Mar.  174.000 


spec. aeaeeami  debt  unci.,  35 
Sinking  fun  >,061 

Population  in  1890  27,601 

(Parts  of   aeveraJ  townships   an- 

nexed  alnoe  i  B9 
Popula'n  In  19O0 (Census)     42,728 


"i     .Mar.    1908  1-' 
00. 

Sewer  Bonds— 
r>ue.  I  rhte. 

1903,   1-.  $4,000  |  1904, 5s,  - 
1903.5s.   15,800  I  1900, 5a,     3,(H)0 

INTEREST  Is  pavable  at  the  oillee  of   theCit\     Treasurer  in  Akron 
and  at  the  National  Perk  Hank  La  New  York. 

ASSESSED  VALUATION-— The  city's  assessed  valuation  (which  Is 
50  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows : 


Yeart 
1902 

1901 
190O. 

1898. 
1897. 
1895. 

1S90 
1SS0. 


Real 
Estate, 


Pergonal 
Prop)  rlij. 


Total  Assessed    Hate  of  Tas 
Valuation, 


...$11,859,500  $5,877,510 

ll.748.08O  1,80 

...     ll.7is.iw,,  1,604 

...     11,598,200  5,21 

.     11, 17(1. 540  5,831,360 

7,103.520  1,51 

4,980,662  2.543.130 

Akron  School    District. — J 
Board  of  Education. 
loans-  ,r/"  "  Duf- 

SCHOOL  CONSTRUCTION    BONDS— 

4s.  J&D,  $30,000.  .1  une  7,  1906-8 
Is,  .Kvl),   5,000. .June  7,  1909 
4S,  MdkN  1 6.30,000.. NOV.,  1912-14 
4s,  MAM"'.  5,000. .Nov.  15.1915 
4s,M.vNis,  40.000. .Nov.  18. '12-16 


_:(.370 
20,4-. 
17,781,010 

16,5 

it;.-  i 

17.OOT.IKM) 
1  1 .  t . 

7,47 


24*80 
25*80 
2420 
24*20 
24*20 
22  00 

1200 


W.    Smith,     Clerk 


Refunding  Bonds— (Con.)  — 
4s,  M&N.     #5.0O 0 
4s,  J.v.l.       in. (M>  i  .  .lulv  29,  1000 
4s,  JAJ,       lo.ooo  .  July  29,  1910 
4s,  J&.i,       20,000  ..July  29,  1911 

Total   debt  Sept   9 

-d  valuafn  1902. 21,  o. 
School  tax  (per  M.)  1902... .$10-00 


AT    T    1  AMPC         J  FRANK  V.  CASSADY,  Treasurer. 
Al_)J_liYIN011.. —  JCHAS.O.  SILVER,  Clerk. 
This  city  is  in  Stark  County. 
LOANS—  When  Due.  I      Rkfindim;  Bonds— 

Elbotbic  Light  Bonds—  4s, $9,000 

.000 190  1-1916  I  4s,  MAS,  29,000        Sepl    1 

($2,000  vearlv  on  Sept.  15  to  1910.    4a L000  

and* then  $3,000  vearlv.)  I  4s,  MAS.  62.650 Mar  1,  1922 


LOANS-  "'A'"  /'■" 

:  B"NDS  — 
l~.  Ma  -    K60.OO0        Mar.  'Jo,  I90fl 
(#]  niKi.i.i.  ea.Md>8)  to8eptv0.'37 

Second  Street  liupt  

lire   Department    

Funding  bonds     

Waterworks  oonstruot'n..  82,000 
do      be,  1904-1907... 


Mam  81  Imp,  (speelel)   . .. 

Ht.  Impt    ■ 
Hon. 1.  't.-'t  M 

■  1  valuat'n   1902    1 
.■ 
Tux  r»: 

Population  In  1  »9<  • 
Population  in  1900 


118,000 

"..MKI 

,    .IMI.OOO 

I 


ASHTABULA.  —  Frank  W.  W  .m.  m:k,  Auditor. 

l'lic  iit>  and  school  district  of  Ashtiibula  are  In  Ashtabula  County. 

Valuation  icitvi  1002    84.124,040 

,i<.  (Olty)  1902  :n  oo 

Population  (Cltj  |  l  H90 

Population  (City)  11 waa  12.949 

school   District  Bonds  (addi- 
tional) -.1  amis  Kki.i..  Cl'k 

La.91H.lM) 1904  1900 

O.AAO,  1908    I  1 

11   .     a*«.   )*'l.«»00  Apr,  1904-09 
l   -S,    A«<\  -t      „  qq       0ct      ]l)(M   ofl 

Hon, led  debt  Bepl    1.  1902  . *:!'.». O(M) 
School  tax  (per  Mi  1905 


LOANS-  When  l>ur. 

mum;  1.1  1 .  rRic Bonds 

5b,  a.vo,  f  10.000 \pi     1 .  L9U 

"i  every  A&O)  to  Oct  1,  1918 
(J  *  am  598.000., Apr  1,1904  11 
M,  AcSU.  j     7  ,„„,,).,     j     1904-10 

Brldire,   -s  190,000 

Sewer*  28 

Btreet.  5dTk6e 

River  lmuruvemenl  5^  h.ooo 

II    .trie.  '..Mi  17.0   0 

Bond  citvdbt.sept.  l,,02.    17 
Sinking  fund  Sept.  l,  '02 


a -rt-ri-rKTc:       UIKnry  LOGAf,  Major. 

Al  ttLlNi. —  )W    1;    OOLDEN,  Olerl 
This  villege  is  the  OOunty  seat  oi  Athens  County. 

LOANS—  When  Due 

lit: i- 1  M.is,.  Bonds— 

.  180,000      1913  '16  ,2:i'25 
■'.000  on  May  1  each  m 

5s. $20,000      ..   ..Ian.  1,  1926 

k8,      1,000      ...Mar.  1,    1904 
(81.000  each  M&8)  to  Mar.  1.  1905 

,-.  M.vv  810, Sept.  1.  1906  1") 

KLKCTBK    1. 1. .11  r  BONDS— 
5s,  MAS,  *15,000  Sept.  1,  1905  19 


iMIUOVKMIVr    HilMlS— 

.  82,000 1904-1907 

Bond,  debt  Sept.  1.  1902    81 
Total  valuation  1  ;.310 

incut  about  1^1  actual  1 

Tax  rate  (per  81,000)  1 
Population  in  LR90was..        2,620 
Population  in  1900  was.     .. 


ATHENS  CO.— E.  li    Walker,  Auditor. 

County  seat  is  Athens. 

LOANS—  Wkm  I>ur.  I  Bond,  dct  Sept.  L,  190      - 

County  Bonds  Total  valuation  1002  ...8,5 

5s,  MAS,    *50,000 190  1-190$  !  As-essmeiit   abt.  3  ">  actual   value. 

(f  10.000  yearly  on  Sept.  I.)          Total  tax  rate(p.$l,000  i'96812'SO 
lloAli  Imi'Kovcm BUT  Bonus-           Population  in    1- 
5a,  Mas,  1200,000. 1929  and  1989     Population  in  li)00  Was 38,730 

Aiipi      a    I  zrXT  r*r^  5  u'     •'     MVKK.  Auditor. 

/\.UL*L_/VlZ,tL  LU. —  ^j    n.  O  ROTH  A  US,  Treasurer. 
County  seat  is  Wapakoneta. 

LOANS—  When  Due.  \      Sri  •  1  m.  bMHII BIT  Bonds— 

biudoi.  Bonds  ....  -i  L800 1901-1907 

5a.,  1. v.i.  818, '  luly  1,  1904  !  Bonded  debt  Sent  1.1902.9123,700 

(91,000  due  v'rly)  to  July  1,  1916    Count  v  tuu  no  floatuigdebl 
5s,  J&J.  910,00'.  Jan.  1.  19-14-13  '  Tax  valuation  1902... 912,794,665 


5s.  MaS,     lO.OuO.Sept,  1,  1904-11 

OouBT  ii"i  si  Bonds 

6s $4.000 1901  1905 

■     190  1-1909 


'  p.  0.  actual  value 
Tax  rate  (per 91,000)  '97..  si  l  00 

Population  in  189Q  was 2$, 100 

Population  in  1900  was 31,192 


A  VON  DALE. —See  the  city  of  Cincinnati. 
BARNESVILLE.-E.  M.  WlLKBS,  Clerk. 

Village  Is  In  Belmont  County. 

LOANS—       Itaf.  OuttsaneTa.  , 
Btreet  bonds,  .".s  .v-  8s $32.o:iG 

Fire  apparatus  bonis 1,000  I 

Bonded  debt  Mar.  25.  1903.33.036 
Floating  debt 2,500 


Total  debt  Mar.  25.  '03. . .     *35.536 

Tax  valuation  1902  i.:i;n,si6 

Tax  rate  (pet  91,000)  1 

Population  in  1  S90  was 

Population  in  19(H)  was 8,721 


BELLAIRE. 


\CU\*.  W.  KOI>i:WI<;.   Mayor 
I  F.  A.  JACK80N,  City  Clerk. 
I'hi- 1  ity  is  In  Belmont  County. 

LOANS-  When  Due. 

City  Notes— 

-    7.711 1904 

mki  i  i   i'w  wr,  bonds— 
6a,  Mas.,    *i.ooo 1904 

W  LTSB  Bi  )■ 

mi  aim.  *i:i. r>00.Se],t.  1,  1901 
■vearlv)  to  Sept.  1.  1905 

5s.  AAO,  850.0O0 Oct.  1,  1910 

4s,  F&A.    50.000 Fob.  1. 

Cm    II  ai.l  Bonds- 

.Mar.l,  1905-24 
4s.  aa-o.     15,000,.   ..  Oct.  1 


Refcndim;  Watsb  Bonds- 
Is,  A.AO.  950,0  0     -      Oel    l. 

Total  debt  Sept.  1 .  1902.  $159,941 

Tax  valuation  1902 3,4  I 

-iiieiit  less  than  ^  actual  val. 
Citv  tai  (per  1.000)  1903  .912  00 
Population  in  1890  was.    ... 

Population  In  1900  area  9,912 

Interest  is  payable  at  P.ellalre 
School  District  li  >nd»—  (addlt'l)  — 

11.  a.  Llohtenbenrer,  Olerk. 
Is.MAS1   ,$13.)  00  Mar.l5,1904,tO 

'  UnMA$-K)0lnS 


BELLEFONTA1NE.-C.  W.  Roebuck,  Aua'r. 

This  city  is  In  Lofran  County. 

LOANS—  When  Due. 

Light  ucd  Pattj 

-     i.OOO.a.og.1,1906  to  '19 


5«    M*S  )$7^0o...   Mar.,  19oi-ls 

Oas  and  Ki >..  1  ki.    H.,s    - 

MAS,  9i  1.00  .    .in   a    l,  1909 
(Div.  "on  or  before"  above  date  ) 

Watkk  \s  ■ . 

6s, $13,000.. Feb. ,1917  to '19 

6a l0,000..Feb.,  1915  to  -itj 

6s,         ,    lH.000.8ept  1,  1921. 
($500  due  M&S)       to  Mar.  1.  1937 


RKFUNDINa  BOK 

6s,  J  %  J,  91,000  July  1,  1905 

. .!.  si, (MM)  Jan.   1,  1906 

($4,000  due  J  AJ)     to  .Ian.  1,  1916 

fill  DKi'iitniKM  B.  IX 
5s,  Ju.  July  1905  to  '14 

Bond. debt  Mar.  : 
Street  lnip'tu'tdebtdncl.)       7  • 

iluatlon  1902 

Aaaessiiient  about   ^  actual  value. 
Total  •  _  t-:I3-70 

Population  in  1S90  was 

Population  In  1900  was 


1080 


OHIO-CITIKS   AND  TOWNS. 


[Vol.  lxxvii. 


Sch.  T>is<  Bonds— hi.  >•  Boals.  CI.  I  4s,  July,     $4.000...  July  i  .'04  07 

4s,  MAS.  $11.000 1904  to  1914  I  Bonded  debt  S  pt   1,  1903  $'23,000 

4s,  MAS,      8,500...  1903  to  1906  '  School  tax  (p  $1,000)  1903.  $9  00 

INTEREST  on  the  water-works  bonds  Is  payable  at  Bellefontalne; 
on  the  refunding  bonds  at  the  First  National  Bank,  New  York. 


BELMONT  CO.— A. 

County  seat  Is  St.  Clairsville. 

LOANS—  When  I>ttc. 

CotNi  T  Bonds— 

4s,  MAS,  $  7.0(10 S*pt  1,  1911 

.      8.000 Mar.  1,  1907 

Bridge  Bonds— 
5«,     MAS,  $5<>,ooo...8ept.  l,  1905 
5b,      MAS.    16.000.    Sept.  1,1910 
4^8 ,       7,000... Mar.  1,  1908 


W.  Beatty,  Auditor. 


Court  Hoise  and  Jail— 

4>«s,  ....  ,925,000  ..Sept   1,1910 

....    53,000. .  Sept   1.  191* 

Total  debt  Sept.  1,  1902    $191,000 

.Illation  in  1 902.. 23,81 0.1*7 

ni't  about  6096  actual  value. 

Population  in  W>0  was 57,413 

Population  in  1900  was...  60,875 


CAMBRIDGE.— T.  K.  Df.selm,  Clerk 

This  city  is  located  in  Guernsey  County. 
A  mou  7i  I 


T3TTDTTA  J  C.  F.  LANE,  Mayor. 

t5E.rtt-/V.  —  Jo.  K.  STONE,  Clerk. 

This  village  le  in  Cuyahoca  County. 


LOANS-  »™<"  Due. 

Paving  Bonds— 
5s,  Nov.,   $2,500  ..Nov.  1, '03 '13 
5s,  MAN.    8,220     .Mav  1.  'O4-'06 
5s,  MAN,    7, 150.Nov. '():•,  Rov.'OS 
4s,   AAO,  12,500. ..Oct.  1,  1904-16 

Watkr  Bonds— 
4s,  MAN,  930,000  May  1,  1905,  to 
($1,000  everv  6  inos.i.Nov.l,  1919 
4s, MAN,  93.500  May.,  1914  to  '20 
4s, MAN,  6,000  Nov  l,1914to'19 
4a, MAN,  -'00 Nov.  1,  11)20 

El  BCTRIO  LlOBT  Bonds— 
4s,  .MAN.  $10,500. .Nov.  1.1909  to 
($500each  MAN,     Nov.  1.  1913. 
4s,  MAN,$2,000.May  1, 1914  to'l 


City  II.w.i.  Bonds— 
5e,  MAN,  $5,000 May,  1904 

1:1  i  ending  Bonds— 

n    ..  $2,500...Ian.l,1904-'08 

Si.m  kk  Bonds— 
5s,  JAJ.  $2,400... July  1,  1904  *07 

-,  MAN,    1,350  ..Nov.  1,  1903.  to 

($150  each  MAN)  Nov.  1,1908 
Bonded  debt  Sept.  1,  1903. $35,500 
Ai-seaaed  valuation  1902  .778.445 
Tax  rate  (per  $1,000)  1902.$25  10 

Population  in  1890  was 2,533 

Population  in  1900  was    .... 2,510 

School  District  Bonds  (addit'l)  — 

5s,  M&S.  $2,000 1904  to  1905 

School  tax  (perM)  1902  ...$1000 


INTEREST  Is  payable  at  tbe  Bank  of  Berea  Co. 


BOWLING  GREEN,  {filx?  *i£?d&Sx:cte* 

This  city  is  in  Wood  County. 
LOANS-  *™fn  Due. 

Rkitnuim;  Bonds— 

5a,  MAS,  $10,000 1908-1917 

($500  every  MAS.) 
4s,  MAS,  $10,000    May  1,  1908,  to 
(9500 each  Mas)        Sept.  1,  1917 
4s  MAS,  $6,600  Mar.  1,1915 

($500  each  MAS)  to  Mar.  1,  1951 

5s.  MAS,  $6.6f'0 Sept.  1,1921 

($1,0(0  each  MAS)  to  Sept.  1,1924 

Gas.  Town  Hall,  Etc.— 


Sewer  Bonds.— (Con  ) 
a<>  MAaSH50n..8ept.l,'04-'12 
48-M48'i  1^00  Mar  1,'10-'12 
a*  Mfes  5  $7,000  Mar.  1,  1904  17 
48.  mab,  $  7,000  Sept.  1,190117 
a*  uab  5»7,00O.. Sept.  1,1904-17 
4s,  MA8,}  4:5oo.Mar  1,  1909-17 
5s,  MAS,  $2,000  Sept.l,  1905  13 
($500  in  each  of  y rs.'05.'08,'ll  A'13 
5s,  MAS  $2.500.. Sept.  1,  1905-13 
(500  In  odd  years  only  ) 
6s  MAS,  $20,000. Sept.  1,1904-'12  j  Total  debt  Mar.  1,  1903.  $250,900 


Assessment  Bonds 

«^q   ($18,000  Mar.  1,1904-12 

4s,  MAS,  £    i-,00O.<ept.  1,11-04-  2 

Street  Improvement  Bonds— 

(  $9.000. .Mar.l.'04to'12 

4s,  MA8,^12.00O.Sep.  1. '04  to '11 

I    2,0  0....6ept  1,  1912 

Sewer  Bonds 


Tax  valuation  in  1903. 1,81 5,430 
Tax  rate  (per  $1,000)  1903  $lo-00 

Population  in  1890  was 3,467 

Population  In  1900  was 5,067 

School  District  Bond*  (addit'l)— 

5s, $2,000 1904  A  1905 

5s,  MAS,  lf-,000  ....Sept.  1,  1905 
($1,000  each  MAS)  Sept.  1,  191 


1-1    «   Ml    DUI'l'l' I    >f  ■  ,"v/v/   .  ..v  ..    ......  .  r  kj.   yv.    j,    •  «*» 

4s  MAS,  $a,00O..Mar.  1. 1904,to  Bonded  debt  Sept.  1, '03.  $17  000 
(*500  each  MAS)  Sept.  1.  1911  '  Assessed  valuation,  '0*.  1,810,000 
4s  MAS  $-.000..  Mar.  1,  1904,  to  I  School  tax  (per  M.),  "03.  1200 
($500  each  MAS)  Sept.  1,  1911  I 

BRIDGEPORT.— Frank  L  Eice  C  erk. 

This  village  is  in  Belmont  County 

LOANS—  When  Due. 

Bridge  4„  Mar.  3,  19?3     ..$12  000 

Funding  48,  1904  1905....      4.000 

Sewer  5b,  1904-1913 25.000 

Water  5s,  1906-191 7 31,000 

Street  Inipt.  4s,  1916-27...   75,000 


Bonded  debt  Sept.  1,  '02.  $149,000 
Assessed  valuafn  1 902 . .  1,263,579 

Tax  rate  (per  M.)  1903 $29-80 

Population  in  1900  was 3,963 

Sch.  D'  t.  Debt— (additional)  — 
5s,  $3,000 1904-1906 


QTTrVRTTC:         (C.  F.BIRK,  Mayor. 
BULl  t\  U  O. —  )  w.  H.  IAMS,  Clerk. 


This  city  is  the  county  seat  of  Crawford  County. 

Refunding  Bonds— (Cong- 
es, AAO,     $3,000 Apr.  1,  1904 

($1,000  yearly)    to  April  1,  1906 


LOANS-  when  Dlte- 

Street  Improvement  Bonds— 

6s,  MAS,    $9.000 Sept.  1,  1908 

6s.JAJ,        6  159 1903-1905 

6s,  AAO,       7,288 Oct.  1,1904 

Reflndim;  Bonds— 

6s.  MAS,    $s,000 Mar.  4.  1910 

7,i  00 Deo.  1.1908 

40,000. Nov.  1,1903  '10 
5,500.  Feb.  15, 1904'13 


6s,  JAD, 
6s,  Nov. 
5s,  FAA, 


Total  debt  !-ept.  1,  1902..     $96.^48 

Tax  valuation  1902 2.9S2.070 

Assessment  about  40%  act.  value. 
Total  tax  (per  $1 ,000)  1902.$2900 

Population  in  1  B90  was 5,974 

Population  in  1900  was 6,560 

Sehooi  District  Bonds  (addit'l)— 

6s,  MA-S  $2,000 Aug,27,  1904 

INTEREST  on  the  street  improvement  bonds  Is  payable  at  Bucyrus. 

BUTLER  COUNTY.— Christian  I'abst,  Aud. 

County  seat  is  Hamilton. 

LOANS-  when  Due- 

Bridge  Bonds — 

iWJAJ,  $35,000 1908 

4^8,  .J.y.I,      30,000.  ...1910-'11-'13 
(910,000  due  each  year.) 

44s,  J  A.I.  915,000 1915 

4  4s,  . I  A.I,      1O.O00 1917 

44s,  J  A.I,      15,000 1919 

4L,h,  JA..I.     10,000 1921 

44a,  J  AJ,     20,000 1924 

44s,  JA.I.    20,000 Tuly  1 ,  1904 

(910,000  due  y'rly)  to  July  I,  1905 
4s  MAS,  H.OOO.Bept.,  1901  •)  1 
4s      .Ia.i,     nO.000...  Sep.,  'oi  'i<; 

Ooi  s  1 1  i •''  N" 
448,  MAN,  920.000.     1904 
44s,  MAN,    20,000..'12  Ml  '16  18 

t-ii  j  ear.) 
305b,  .IA.I.    63,000.  July, 1901-21 

KOAD   IMPROVEMENT— 

4  4a,  mas.  925,000 1 906 

i  i  km  ikk  Bonds— 

i  o  .    1901  to  1906 
,  t.  1,  13.737  75  1904  to  190S 
CODB1    BOOS!     Bonds— 

S,$4i  ,000.         Maj  6,  1904 
(920,000  due  yearly)  to  Maj  •  ;.  1908  i 

•The  Miami  Fiilverslty  lands  (22,585 acre  I),  appraised  at  $1,115,180, 

an  exempt  rt"m  ail  B1  seepl  thoee  for  ■ohool  purposes. 


CotRT  Bousi  Bohdb  -(Con  )  -- 
44s,  JA.I,  $20,000. .  July  10,  1906 
44a,  JA.I,    25,000. ..July  10,  1907 

REFDRDIKG    Bonds— 

■l  4a,  J AJ, 91 3,000. Jan.  I,l90i-'l0 
($2,000  doe  yearly  ) 

4s,  JA.I,  $20.0oo.July  l,1904to'13 

•Is,  JA.I,     10.000  July  1,  191  t 

Is,  JA.I.     12.000 July  1,  19>6 

La,  MAS.   JO.000  Bepl    1.1917 

is,  -as    S  0,000       ..Bept  1,1918 

AG  HI  CO  l/I  PR  AI.So(  -IF.TY  BONDS— 

Is,  JA.I.  $12,000... July,  '04  to  '09 
[nteresl  pa ,  able  al  Hamilton. 
Bond,  debl  Mar.  1,1903    9558,288 

Floating  debt 5,000 

Total  debl  Mar.  1,  1903      51 

I  Hlnkliur   fund    ft.MH 

Nt  t  debt  Mar.  1.  190  t.         567,720 
iiiafn,  real'22,19 
--   valuafn,  pers'l.   9,'  '. 
I   Total  valualion  1902      81,873  000 
-nient  abOUl  50%  BOtn  value. 

County  tax  (per  Mi  1903       .96*85 
1  Population  in  1800  was  ...   1 
I  Population  In  1900  was 56,870 


LOANS- 

Sewer  Bonds— 
44s,  MAS,  $9,000.... Sept.  1,  1923 

48.JAJ,       17,000 July  1,1919 

5  4s,  Oct. ,  6,311..  yearly  to  1 908 
5s,  Apr.,  28,718. ..Apr.,  1901'10 
48.JAJ,  4.000. ...June  1,  1926 
5s,  Apr.,       8. 847.. ..Apr.  1, '04  '12 

KiNDiNO,  ETC— 

6a,  MAS,  $3.000 Mar.  1,  1904 

($1,000  due  yearly)  to  Mar.  1,  1906 

BTBBBT  Bi'inds— 
44s,  MAS,  $9.000.... Sept.  1,  1923 
44«,  AAO,  21. 110. Oct., 1900 to  '08 

4B.JAJ,    8,000 July  1,  1919 

4s ,   8,000 1920 

4s,  JAD.15,000 June  1,1926 

-s,  Apr.,  15,9X5  89. ..Apr.  1/04-12 
4s.  F.vA,    8,000     .   ...Feb.  1,  19*3 

Refunding  Bonds— 
44s.  AAO,  $5,000...  Apr.  1,  1908 


Refunding  Bonds— (Con.)— 
4s,      Jan.  $17,000...  Jan.  1907-'23 
4s,       FAA,  15000..  .Aug.    1,  1916 
4s,      JAI),    7,000. ..June  1,  1912 
4s,      JAJ.  21,?00....Jan.  1, 1923 

Water  Bonds— 
44s,  AAO,   $6.000.... Apr.  1.  1910 
44s.   JAJ.    60,000 1905  1934 

($1,000  due  iu  Jan.  and  July.) 

Cemetery  Bonds— 
4a.  JAJ,  $7,000 Jan.  1,1919 

Pahk  Bonds— 
4s,  JAJ,  -20,000     .  .Jan.  1911 '30 
Bond  debt  Sept.  1,  1902. $262,812 

Tax  valuation  1902 2,584,20© 

Assessment 50  to 60% actual  value. 
Cltv  tax  (per  $1,000)  1903. ..$15-25 

Population  in  1890  was 4,361 

Population  in  1900  wae 8,241 

.v  hoot  District  Bonds  (addit'l)— 
4s  A  5s $11, 000.. 1902-  1935 


I NTEREST  on  the  rolling  mill  loan  Is  payable  in  Kew  York  and  on 
other  loans  in  Cambridge. 


CANTON. — Armstrong  Asitbrook,  City  Auditor. 

This  city  is  the  county  seat  of  Stark  County. 

LOANS—  When  Due 

Current  Expense  Bonds— 


.^48.  MAS,  $12,500  .  Mar.  1,  1909 
44-.  MAS,  10.000  .  Sept.  1,  1914 
34s,  JAD,  25,000.  Deo  21,  1915 
4s,  MAS.  13,933.  .Mar.  1.  1908 
4Hs,.lAD,24,000.De,'03,'06.*08,'10 
4\s,  FAA.  30.000  Feb.  '12,  *15.'18 
5s,  JAJ,  20,000  July  1, 1904-1907 
58,  AiO,  29,000....  Oct   15,1906 

5s,  FAA,    6,000 Aug.  1,  1908 

5s.  FAA,  13,000  ...  .Auk.  ',1909 

Fire  Department  Bonds— 
5s,      FAA,  $1,000     ..Feb.  15,1905 
3Us,  FAA,  25,000 Aug.  1,  1909 

Market  House  Bonds— 
5s,     JAI),  $20,000  .  June  1,  1909 
4s.      JAI).    53,000  .Dec.  10,  1925 

Sewer  Bonds— 
5s.  FAA,  $44,000.. Feb.  1,1904  '05 

5s,  JAJ,      25,000 Iunel5,  1904 

($5,000  yearly)  to  June  15, 1908 
5s,  FAA,     $6,000...  Aug.  1,  1908 

5s,  JAJ,         7.000 July  1,  1911  1  4«*8,  JAD, 

5s,  MAN20,  12.000... May  20,  1914 
5s,  AAO,     106.000 Apr.  1,1928 

Refunding  Bonds  - 
5s.  M&S,    $12,000.  May  20,  1913 
fs.  AAO.         6.«'00.  Aug  20,  19  4 

Refunding  Water  Bonds— 
4s,  MAS,  $38,000. 8ept.  1,1907 
4s,  MA8,  15.000. Sept.  1,  1908 
34s,  FAA,  15,000. .Feb.  1, 1909 
44s,  FAA,  15,000. .1912-15-18 
34s,  JAD,         6,000. .Dec.  21,  '15 

Park  Bonds— 
5s,  JAJ,  $20,000. .July,  1904  A  '06 


Sanitary  Plant  Bonds— 
34s.  A AO'-'i,  $20,000    Oct.  21,  '16 
Sewer  assessment  Bohdb  - 

Drie.  I  Du*. 

4s,      $2,900.. '03  I  4s.     ?2.900..'0'. 
4»«8,        600.  '03  I  48,        2, 100.. '06 
4a         3,700.  '04  ! 
Street  Assessment  Bohds— 

Du*.  I  Due 

4s,  $19,750. .'03  I  5e,    $3.100. .'06 
•03  I  4s,       1,120. .'07 
*03    44s, 
'04  I  5s, 


44s,    3,316 

58,  3,  00  '03  44s,  4«3  .'07 
4s,  19,100  '04  15s,  2,400  '07 
44b,  483  .'01  4e,  M-.O-.'OS 
5s,  4,120.  *04  I  4  4a.  483.  '08 
4s,  19,750.. '05  I  5s,  2,000  '08 
44s,  483. .'05  I  4s,  1,120  '09 
5s,  3, 720.. '05  I  5s,  2,000.. '09 
4s,  13,180.  '06  I  4s,  1,420.  .'10 
44s,        4«3     '06  I  r.B,       2,000.  .10 

Water  Works  Bonds— 
44s,  JAD,  $6,000. ..Dec.  21,  1903 
44s,  JAD,  6,000..  Deo.  21,  1906 
6,000.  .Dec.  21,  1908 
44s,  J&i),  6,000. ..Dec.  21,  1910 
4s,  JAJ,  10,000  ..July  14,  1909 
5s,  FAA,  30,000  .Aug.  20,  1904 
($10,000duey'rlv)  to  Aug.  20,  1906 
5s,  JAJ,  10,000... .July  15,1904 
($5,000  due  v'rly)  to  Julv  15. 1905 
44s,JAD,  100,000.  June  16,'  11'14 
Bond,  debt  Auw.  1,  01.  $992,500 
Water  debt  (included)..  2<  3.000 
Asfescm't  debt  (inel'd)  202,567 
Assessed  valua'n  1902.12,894,750 

Tax  late  (per  M)  1902 $28  60 

Population  1890 26,189 


Population  1900  30,667 

INTEREST  is  paid  In  part  by  Kountze  Brothers,  New  York,  and  In 
part  in  Canton. 

Canton  ScnooL  District. — S.  J.  Harmount,  Clerk 
Board  of  Education. 
Funding  Bonds—     >  I  Bond,  debt  Sept.  1,  '03.     $285,000 

4s,  remi  an.,  $75,000. ..1916-191  8  I  Assessed  valua'n,  1902.13,479.760 

.'a,  senu-an.,    10.000  .  1910A'll  I  School  tax.  1903 $810 

5s,  semi  an.,    10.000  ..lyl3  A'14  |  Population,  1899  (est.) 40,000 


CELINA.— F   U.  Kbei-scii   Cl-ik 

This  viUage  is  in  Mercer  County. 
LOANS—  When  Due. 

Light  Plant  Bonds— 

4s,  JAD,  $5,000 June  12,  1915 

4s,  JAD,  20,000.. ..June,  1916'25 
58,  Sept.,  12,000.. ..Sept.,  l915-'26 

Street  Improvement  Bonds— 
4s,  May,  $25,000... May,  '09  to  '13 
4s,  .1 A  0,    25.-  00  June20,'  <-3  to  *32 
5s,  Aug., 
5s,  Aii(f 

Highway  Bondb—  Assessed  valuafn,  '02. .$1,144,820 

4s,  JAJ, $25,000. ..July,20,'16-'20    School  tax  (per$l,0oO)  190-'.$80O 


Water- Works  Bonds  — 

6s $48.000.... Oct.  15.  1931 

Int.  payable  at  Vlllace  Treasury. 
Total  debt  Scot.  1.  1902.. $122,000 
Total  valuation  1902...  1,120,760 
Total  tax  (per  $1,000)  1902.$38*50 

Population  In  1890  was 2,702 

Population  in  1900  was 2.815 

21,000.Aug.  24,  190MH  I      bthoot  District  iiour/*  (addit'l)— 
17.000  Aug.,   1904-1923'  6s ,$14.000...   Mar.  30,  1917 


CHICAGO  JUNCTION.— A.  I.  Sheparp,  Ci'k. 

This  village  is  in  Huron  County. 

LOANS—  When  Due.    Bonded  debt  Sept.  I,  1902  - 

Street  Improvement  Bonds—    l  Assessed  valua'u  '1902        68  1.590 
'  'Tax  rate  (per  $1.0001  1902.933*40 
Population  i-i  1900  was..         2,348 
Schnol  District  Bonds  (addit'l)  — 


5s.    ..   .,$6,800 1903-1904 

Elxctric  Light  bonds— 

5a,  ....,  $1 1.000 1904-1917 

Water  Bonds  — 

5s.  FAA,  $10.000 1926  1935 

(is ,    22,000 1904-1925 


6s $12,000 1902  U>  1912 


Ctttt    T    T/^r^T^T-JTT  S  WALLACE  YAPLF.,  Mayor. 

rllLLIUU  1  rill,. —  >  ROBERT  I).  ALEXANDER,  rierk. 
This  city  is  in  Ross  County.     [$20,000  5s  one  ed  Oct   8.] 


LOANS-  1l'""  »•<<■■ 

Reiiniino  Bonds  (QOLD)— 
IW,  .IAD. $100,000.  ..Dee.  1,  1915 
,  1  1   1 MPROVBH1  H  1   Bonds— 

....  913,600 Aujf.  5.  1913 

(Subject  to  call   part  yearly.) 

4s,  Julv.  940,000. Julv.  1911 

(Subject  to  eall  after  1900  I 

4s,  July,  $7.200 July,  191.1 

(Optional  9600  yearly  1901  to  1909 
and  9460  thereafter ) 

4a,  ...  .920.600    Apr.,  1915 

(Ol>tloiuil  part  yearly  ) 

•Is,  March.  $30, 500   Marcli  8,  191(1 

(Optional  13,000  yearly.) 


Sewer  Bonds 

5a, 96,500 Oct  4,  1913 

(Siil.J.  ot  to  eall  after  Julv  1.  1900) 
Bonded  d't  Sept.l,  1902  .$218,400 

Floating  debt 13 

Total  valuation  1902.... 4,102,856 
intent  about  ,J3  actual  value 
Total  iax  (pel  B1.0O0)  1902.$29"80 
Population  in  1890  u  .1-  1  1,28s 

Population  in  1900  a  a&         12,976 

School  District  Bands  (addit'l) - 

6a $7.0110 1903-1917 

5s 34.000 1903-1920 

Bonded  debl  sept.  1,1903  $41,000 
Floatlns  d<  bt  1  1.1  79 


School  tax  (per  $1,000)  1903. t8'80 
OPTIONAL— The  refunding  bonds  may  be  redeem  ad  six  eaoh  year 

for  seven  yeara  beginning  Dec  1,1902,  seven  each  year  for  six  years 

hoatnnrna;  Dec.  1,  [909,  and  ei^rht  an  Dec.  1,  1916, 

INTEREST   Is  payable   by   the   l-'anuers' Ix)an  A  Truat  Oo.,  M  .    Y 


0<  i..  L903. 


OHIO    CITIES   AND  TOWNS 


iii-i 


,   ill  II  -  1  LEISCHMANN,  Mayor. 

riNPINNATI  •,  w    r.  PBBKlNrt.  Auditor. 

UUNU11N1NA1  1.        )  LOUIS  OAHROLL,  -•  I  (.8.  F.  Trusties. 

Cincinnati  In  situated  In  Hamilton  County. 

In  1895  the,  villages  <>f  Ato  Ron. Ltnwood,  Kn.isi.ie  and 

Westwood  were  annexed  to  Cincinnati  and  their  indebted!.,  s-  wa- 
aasumed  by  that  olty.  i  be  Leglalatura  of  1900  paaaed  a  blllproTlaing 
for  the  annexation  of  a  number  of  lurroundlnn  villages  The  project 
then  fellthrougb.    V.7.,,..  K  Lprll.  IMMojW*" 1°JK 

blevotfWuHtHU.n  on  the  .pi. -tion  of  anneilnif  the  \  llla^es  or  "V" 
Park.  Evanaton,  Bond  Mill  and  u  Inton  P  BM  villages  ar.   B01 

part  of  tin-  Oil  v  Of  <  in*  Uiiiiiil. 

LOANS-  — Interest —    ■ Principal.—- -- 

NAME   AND  PURPOSE.            Rate.   /•                          "".""f.eM  "'^So'oOO 

Bridge  Hcpalr 1901     BH     A    A  o    Apr.    1.        21  4-50.OO0 

Subject  to  call  after  Apr.    1.    11U1 

Cincinnati  South.  By     18%    6g.    MA.   N    May    l,   1906  2.890.000 

.li>           1878     7.;     M    A    N      Ma}     1.    1900  I.HWj.OOU 

: ::        :!::  .  Im  -    man  p.  i.  mm     \^m 

,1„  is7'.i     t:         I     A    A     Aiic.    1.    1909 

Mncli.*.,  ky.lerin       1902     BH     J    *    J,^'.^  i.f.SOO.OOO 

Bubject  to  aall  July  1.  1 '•'»•-  .„„„„, 

do            do               1903    3-    J    A    J     July    I,    1968  500,000 

Bobjecl  to  rail  July  1,  1904 

K.-fM'KCin.  South.  By.  1902    3W.    J4J     JulT  1.    1952  7.810,000 

tto  .  all  aft.-r  July  1.    1932  .-„- 

rit}  Hall  repair 190*4       J  *  D    June  1.  19la  <0.000 

ilnklngfund 1880    6       MAN    May  1,  1930  1,332,000 

,1   to  rail  lifter  May     1,    1910 

ao              do             l-l      I        J    A    J     July    1.    L981  907,000 

Bubject  to  call  after  Julj    l.   1911  

do             do          ......    -t       •'    A    J    July    l,   1941  77,000 

Subject  to  call  after  July  1,  1943 

—  ■■    J-.2IS  S  i:\SS?  ..r.5§:8S8 

l&M 3>fl    J    ft    J     Jan.    I.  1928  '100, • 

Liberty  Street  viaduct l       J    a  I)    June  l.   1939  *68,000 

.subject  to  call  after  June  1.  1919 

e  of  Refuge  bonds.  *96     4       J    a    J    July   1,1936  3-1.000 

Park  bond-.  ...        ...  1902    3^    J     ft    J     July    1,  1927  ».t. 

Oleiiw-y  Avmue  bonds...      4        A    ft    ()    April  1.  193  <  18,500 
Mc  Lean  Ave.  sewer,  Let.  U2    6        MA    N     May    1,    L904 
do              do              do           5        M  &   N    May   1,    1909 

Madlsonvllle Ave.bonds, '96    4       J    A   I)    June  l,    L915  lu.000 

Subject  to  cal1  after  June  1.  1909 

Market  House  bonds  ..1901    3Hj    J   A   I)    June  1.  1921  *50,000 

Subject  to  call  after  June  1,    191  1 

do              do            1902     3>«    A   ft  0    Oof,     1.    1937  a.f.6,000 

Orphan  asylum,  registered..    6       M  k    B    Mar.17,  1908  loo.ooo 

Pavement.  4      J   ft  D    June  l.   mil  '200,000 

Subject  to  call  June  1,   1904 

,1 3»u    J    A   D    Deo   1.   1920  '150,000 

Bubject  to  call  after  1). . .  1 ,  1910 

Trunk  sewer 4       J    >t   H    Jose  1,    1929  '50,000 

Bubjeol  to  call  after  June  1,    1919 

do                               1893    4        J    A     l>    June  1,   1932  300,000 
Subject  to  call  after  June  1,    1923 

Sanitary  bonds 1902    3>«    MAN    N-.v.  1,   1922  ■.f.37.000 

8peclal  condemnation..  1901    3»a    A  ft  O    Apr.  1,    1921  50,000 
Bubjeol  to  call  alter  Apr.   1,    1911 

Street  Kxtenslon 1901    3»s    A  A  O    Oct.   1.    l'.'l  1  ^ '35.000 

liepalr 1902    3»-j    J    A    J    July   1,  1927  )  m£\ '";,',!"! 

d-  1902    3»a    A   A   O    Oct.    1,   1927  '  5o| 

Street  Exteuslon 1902    H"u    J    ft  V    June  1,    1922  •.f.75  000 

Subled  to  call  after  June  1,    1919 

,1,.  .  1903    3H)    J    &    J    Jan     1.   1923  -5. 

University.  Letter  H2 4       J    ft    J    July   1,    191*  '100.000 

Waterworks 18  <8.     3»*    F  ft   A     Aug.  1,    1938  "510,900 

Subject  to  call  after  Auic.  1,    191  B 

do             1899     3        F   ft    A     Aug.  1,    1939  '1,000,000 

Subject  to  call  after  Aug.  1.  1919. 

do                1901     3        F   A   A     ffeb.   1,    1941  "1,000,000 

Subject    to  call  after  Feb.  1,  1921. 

do             1V02    3i-     F&    A     Aug.    1,1942  a.f.75,000 

Subject  to  cull  after  Auit.  1.    1922 

do           1U03    3si    F  ft   A     Feb.    1,  1948  1,000,000 

Subject  to  call  after  Feb.  l.  192  1 

do             1903    3Hj     ¥  A    A     Aug.   1,    1948  '500,000 

Subject  to  call  af  er  Au^.  1,  1923 

Vlaductbonds I        i    i    D    Juni    '.  1923  "350,000 

Sublect  to  call  after  June  1,   1912 

do           1903     4         M    A    B     Mar.   1.   1923  loooo 

Workhouse  Imp.,  1893 4        JAD    June  1.    1923  '100.OOO 

A\  ON DA LB— 

Sewer  loan 5       Various      1904  1917  667.600 

Sidewalk  bonds 5        J    A    J     Julv    1.    1913 

Street  Improvement i       Various      1921-1928  230,000 

Fire  au. 1  police  linpt 5         Various        1914-1928 

Turnpike  A  lmprovemt 5       Ma    n  May    1,1914  25.0OO 

loan 5       J    A  J  Jan.    1,  1907  78,000 

«  1.1  FTON 

Gen.  Improvement  bonds....     4>s    J    A    J  July    1.    1918  $99,500 

do             do              ....    4Hi    M  A  N  May     1.    1920  50,000 

Sewer  bonds 4>u    J    A   J  July    1.    1917  5O.OC0 

Water  bonds 5       J    A   J  Jan.    l.    1908  20,000 

do          4»s    A  A  O  Apr.15.  1922  12.000 

LIN  WOOD— 

Water-works  ft  eleo.-lgtbds.    6       A&O  April  1,1 9ot  18,000 

do  do  5        A&O  Aug.    1,  1923 

do                do                    5        A  A  O  Feb.      1,  1923  40.000 

ltl\    I    HMIII- 

Street  and  sewer  Improved.     5        Various       1904  19 2 2  89, • 

do  do  8       J    A  D    Dec    1,  1913  19,000 

WESTWOOD— 

Town-ball  bonds 6       J   A   J    July   1,   190S 

do        do        6        FA    A     Feb.    1,   1909  »*1,700 

PAR  VALUE  OF  BONDS-—  The  bonds  In   the   above   table  marked 
thus*  are,  In  whole  or  in  part.  $.">00  pieces.     Bonds  marked  thu 
in  whole  or  in  part,  $100  pieces,  or  une\  en  amounts.    All  others.  fl.OOO. 

INTEREST  on  bonds  is  payable  at  the  American  Exchange  National 
Back  of  New  York  and  the  Third  National  Hank  of  Cincinnati,  which 
are  the  authorized  aceuts  of  the  tru-t.  es  of  the  sinking  fund. 

TOTAL  DEBT.  SINKING  FUND    Etc.- 

Jan.,  1903.      Jan.,  1902.      Jan..  1901.  Jam.,  1900 

To-,  bonded  debt. $30,2*0,952    880,740.176    880,894.676  830,740.820 

Sinking  fund 4.851,1*9         5,293,904         ^83 1,489  5,194,363 

Net  debt $25.4?9.703    825,446,272    824,863,194    £28,846,487 

Water  debt  (incl'di  3.025,000      $2,719,900       81.91S.9O0       82,0 

There  wci.'  outstanding  on  Jan.  1.1903,stree1  bonds  to  the  nmount 
of   $945. 303  98  payable  by   spec.  ent  and  not  included    in 

the  kbove  statement  of  total  debt,  of  this  amount  bonds  to  the 
amount  of  $913.115  21.  together  with  $92,500  bonds  of  the  Board  of 
Education  and $3,698,953  cui  bonda,were  held  by  the  ilnkinji  fund, 
these,  and  the  cash  on  band  aniouiituii:  to  8146,62174  a  total  of 
$4,851,189  59— being  applicable  to  the  payment  of  'he  Keneral  bonds. 
Bonds  marked  thus—  a,  i.-  are  held  in  the  eiuklng  fund. 


CITY     PROPERTY  .-The    .-it  y    owns     thi  uthera 

Railroad.    The  rental  received  for  the  road  waa   (undrr  thi 
91,090,000   till    1901    and   1  -     .    o.ooo   till    1906,    when 

would    have  i  i    waa  aubmltted  1      i  vote  of  the 

lion  and   ratlrlcd.     Under   its  terms  n 

b  extended   to  Ocl     12,    .  ,     a   an    annual    rent 

until  October  12.  190*;.  ai  d  for  tin 

the  second  period  of  20  jmr-  and  0  for  the  r. 

The  railroad  oompanj  la  also  t.<  pay  thi  I       00.000 

-sued  foi  terminal  facilities,  as  well  as  a  sum  annually  In 
addition  for  a  sinking  fund.     V.  72.  I  he  legallt] 

of  the  i.  pheld  In  a  decision  banded  down  by  t 

Court  on  Feb.  8,  1903   (V.  74,  p    ll'.ej,,  iin.t  uflirti  ed  U]  .    DJ   the 

rt.     V.  74,  p.  7-11       The  water  works  pays  the  Inter- 
est and  sinking  fund  on  all  m  ater  bonds. 

ASSESSED  VALUATION.  Etc— The  net  debt  on  Dec.  31,  »- 
valuation  and  tax  rate,  have  b. .  d  as  follOU  t. 
Tears. 
1902  . 
1901... 
1 . 

1898 
1897.  . 

1895... 
1890... 
1885... 
1880... 

POPULATION.— In  1900  population  (U.  8.  Censua)  »a<  828 
L89011  waa 296,908;  In  1880  255,139;  In  1870  211  .. 

("is.  i  n  na  1 1  8<  bool  Dial  —  W  m  Obai  i  HA^Clerk. 

LOANS—  When  I>ur  "00     .Sepi  ,1 .  1  >xn; 


Debt 

Atscsied  Y'll'n. 

Tux  per  $1,000 

.825.45  I 

1,847.880 

II  ,272 

210.4  - 

1    1.194 

L97.O20.800 

r.'O.l  11,670 

.    25,48 

18.2UO 

1,249 

.   25,468.867 

188.484.880 

.   24.72 

177.773.24i. 

.     2  1 .  1 ' 

170,0 

.   23.983,981 

81*00 

fs,  MAS,   $ir..000 1905-1912 

5a,  MAN,  2,000....  $2,000  yearly 
6s,  JAJ,  5.000....     l,O..Ovearlv 

5a,  Jd  I).  1  1,300..  .  l ,. m.i)  yearly 
5s.  MftN,  9,400....  700  yearly 
5s,  MAS,  11,000....  SOOyearlv 
4s.  AAO,  250,000.  Oct.  1.  1911 
(Subject  to  call  «fter  Oct  1.  1901.) 
4s,  MA*,  +257.500...  Sept.  1,  1936 
(Subject  to  callaftcrSept.  1,  1900.) 


I*llbj.et  toeall  alter  *cpt    1.  I 

3s,  AAO.  $130,000.  ...Oct.  1.  1940 
(Subject  10  call  after  Oct.   1.  1910  I 

3>jm.  AAO.f3X.800...  Oct.  1.  1940 

(Optional  after  Apr.  1,  1912.) 
Bond,  debt   Sept.  1,  1903. $770,100 

Sinking  fund 204,487 

!  val't'n  1903  8217.000,000 
School  tax  (per 91.000)  l'.'i)3.$4-10 


CIRCLEVILLE.— J.  C,  (Joeller,  Ch.  Fn>.  Com. 


The  city  Is  situated  iu  PleTttD 


LOANS—  mm  Due. 

Hall  Ho.nos— 

6s,    $6,000 Sept.  1,1905 

Iti  i  I  slim;  H..SU8— 

-   ;0.000 Sept.    1,  191  1 

Totaldebt  .Sept     1.  1902... $33,000 

CLERMONT  COUNTY.— II. 

Auditor. — County  seat  is  Hata\ia. 


Tax  valuation,  1902  ..  $3,0.- 
Total  tax.   |  '*0t. $2800 

Population  m  l  890  was 6,556 

Population  in   1900  was 6,991 

School  DUtrtel  liund*  - 
8a,  ...   ,$.'.000 Mar.  1,1912 


P.    Williams, 


LOANS—  If***  I>ue. 

DLKICIh>'CV  lioNDS— 

5s, $65,000 1905  ft  1923 

Bkiih.i     BOHD8  -1897— 
5s $20.000 1900-191:. 

TUBNIIKh  Hon  1)8— 

5s,  .....  $10,700 19051911 


Total  debt  Sept.  1.  1902      $100,200 

A--.  —.1  \  aluat'n,  real      7.!M7.-tlO 

.il  valuat'n,  p'anl  i.959.«io 
Total  valuation  1902..  9,>s77,030 
Tax  rate  (per  rl.000)  1900.$ll-70 

Population  in  1890  waa 33,553 

Population  in  1900   was. .  ..31,610 


CI  EVET   AND jtom  l.  johnson,  Mayor. 

OL.C  V   lTLL.^lNL-1.        Jj_  p_  MADlOANiAll(lil;)r. 


Cleveland  Is  In  Cuyahoga  County 

LOANS-  When  Due. 
Bin l ><;i:   BONDS 

5s,  JMi.  9128.000.... June,  1907 

La,  aao,    180,000  .  Oot  i.  1904 

5s,     JA-I).    932.000 rune,  1904 

4a,  LAO,     l  >. '"in  ..April  1,   1906 

4s,  AAO,    90.000.... Oc t.  1.    1907 

4s,  AAO,     90,000...  Apr.  1,   192(1 

4s,  AAO,  249,000.... Oot.  1,  1920 

4s.  AAO,    05,000.... Oct.  1,   L909 

4s,  AAO.  100,000... Oct.   1.1911 

4  8,  AAO,  100,000... Oct.   1,  1912 

4s,  AAO.     30,000.  ..Oct    1.  1915 

la,  aao.  180,000..   Apr.  1,  1920 

1-,  MA*,      20.000..  Sept.  1,  1924 


4s, 

1-, 
1-. 

la, 


r'lKK  DBPAB1  mi  N  i 
Is.     MAS,  8208,000... May  1, 1925 

Park  Bonds— 
I-.  AAO,  $500,000... Oct.  1,  1923 
4s,  AAO.  500.000.  Apr.  1,  l:  12  I 
4s,  M*8,  50,0O0..Sej>t.  1,  1924 
K  AAO,  600,000. .. Apr  1,  1927 
4s,  AAO,  400,000.. Apr.  1,  1928 
4s,  AAO,  500,000  .Oct.,  '29A'31 
4s,  AAO,  25O.000..  Oct.  1,  1983 
\AO,   250,000... Oct.  1,  1935 

KlNOtl.    Ill  I'.l 

4s.  AAO,  $100,000.  Apr.  1,  1904 
aa.  >,  976,000.. Oot  1,  191(1 
Aao.  225,000..  Oct.  1,  190* 
AAO,  265,000.. Oct.  1.  1909 
AAO,  39,0(i()..  Oct.  1,  1911 
MAN.  100.000. .Nov.  1,  1911 
Fa  a.  122,000.  Oct  1.  1912 
Oram   Cbossinq  Londs— 

4-.  .1A  I).  $50,000..  June  1,  1918 
Mutkii  Bocsi  Bonds 

I-.       \ai  ..  $110,000. .Oct.  1,  1923 
4s,      JaI>.        50.000  June  1,  1918 

I'm  i.  i  Bl  v 
I-.     AAO.  sl(M). (HK>. ...Oct.,    1917 

i'l  BLIO   h  *7H   Bonds  — 

-5,000 Apr.  1,1912 

r..i  ti  ■  Patsol  Boa 
l~.     MAN,  9125,000..  May  1,  1925 

Rivi.k  vNii  MviuioR  Bunds— 
\-.      AAO.  *.-„„). ui.,1     ..  ,,  i    i.  1020 
4s,     AAO.    280,000      Oit.  1,  1928 
100.000..  .Oct.  1.  1919 
4  8,      AAi  I,     2( .....  mo    A,  r.  I 

QlDDINOS    BBOOK    B.    ! 

1-.     aa.  ..  880,000.   .Oct,  1,  1918 

CEMi  ntBl    B<  IKDB— 
4s.     ^fto.  810O.0O0.   .  .  . 
is,     M  v  -.  -.  pt  1.  1922 

(.  VRIt.vr.K  Pl.\M    BuNDS  — 

4s.     AAO.  $10u.noo     Oct.  1.191* 
4-.     MAS,  3epV  1,  1923 


Bonds  are  for  $1,000  each. 

Citv  F.Kii  *<  il.  BOITM 

4s,      AAO.     *:;-..(HK)   Oct.    1,  1911 

City  Hai  i.  Bonos— 
i-.     aa-  ..  8700.000. .Oot  1,  1921 

.-l.w  I  B  BOHDS 
4s,  AAO,  85  "000.  Apr.  1,  1904 
\ao,  23,000. .Oel  1.  1905 
Aai  i,  78,000.. Apr.  1,  1906 
Aao,  29,000  Oct.,  1906 
aa<  i.    862,000  .Oct.  l.  1907 

AAO,  295,000.. Oct.   1.  1908 

Aao,  291,000. .Apr.  1.1909 

aao,  890,000.. Apr.  1,  1910 

aao.  78,000.  o.t    l.  mm 

aao.  230,000 

AaO,  Soil,  ooo 

AAO,  63,000. 

aao.  60.000 


Apr.  1,  1911 

Apr    1,  1911 

Apr.  1,  L919 

Oot.  1,  1912 

AAO,l,013.000..Apr.  1,  1913 

AAO,     115,000. . Apr.  1.  1914 

,000.. Oot.   1,  1916 

30,000. .Oct.  1,  1917 

Apr.  1.  1920 

400,000..  A  |*.  1.  1921 

Apr    1.  1921 

200,000.  .Oct.  1,  1921 

500,000.  June  l,  1922 
480,OOO..June  i    1925 
110.000     Oot  1.  1926 
240,000.. Oct.    1.1926 
BLBVATCD   BOADWAl     BuNDS— 
4S,       A&O.  #100. OOO..  Ocl.   1.   1910 
48,      JA.I.       loii.iioii...!..n.  1.  1918 
4s,     JAD      100,000     una  I 
Flood  Damaom  i'...v 

48.      AAO,  *70.0iK)   ..    Ap   .1.1914 
8THKKT  IMI'KIIVKXKST  HoNllI 

6s,      MAS,      $4.(1 

4,000.  Sept., 

. 

12.1 

2  ooo     N..v    1 
STKl.l  r  Impi  u\  i 

5s.  MAN,  $1,490,566.. 1903  to  1907 

Hlfundim.  Bok 
4s.      AAO,  *2' O.OOO  .Oct   1.1910 
-1-.     J  .  OOO.. Jan.  1.  1921 

4s,      AAO.  §.200,000.. Oct  1,  1905 
000    Mar.  1,  1910 
Apr.  1,  1918 
1    Ap-.  1,  1917 
I     Jan.  1.  191^- 
1   .Oct.  1.  1926 
'  .  Apr.  1.  1920 
100,000. .Apr.  1,  1922 
U>0.000..8ept  1,  1922 
.lime  1,  1922 
50,000.  Sept.  1 .  19.4 
INTEREST  is  payable  at  American  Exchange  Sat  Bank,  New  York. 


6a, 

Is. 
Is 


AAO. 
AAO, 
AAO, 

AAO, 
AAO. 
Aao, 
JAD, 
JAD, 
A&O, 
AA-o. 


MAS, 
MAS. 
M  A  N . 
MAN. 


1904 
1905 
190* 
1  9(>7 


4a, 

M&8, 

4s, 

AAO. 

JAJ. 

Ls, 

MA  4, 

4-. 

JAD, 

i-, 

MAS, 
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OHIO— CITIES  AND  TOWNS. 


Vol.  iamii. 


TOTAL  DEBT,  SINKING  FUNDS,  ETC. - 

Bond- an. 1  note-  *ept.  1,  1903 $20,117,385 

Water  debt  included  in  above. $3,275,000 

All  BlnMng  funds 2,335.770 

Cnv  Hall  debt 700,000 

.1  improvement  notes 1,992, 5*5  8,303,3o5 

Net  debt  sept,  l.  1903 811,814,080 

Cleveland  debt  limit  (7  p.  o.  of  ass'd  val.)  813.488,647 

Reserve  under  Ohio  (Cleveland)debt  limit  $1,674,627 

WATER  WORKS— Tne  citv  owns  Its  water  works.  The  income 
from  water  rents  an  1  fees  in  1902  amounted  to  $883, R05  :><;. 

ASSESSED  VALUATION  Etc-— Assessment  abt  35%  actual  value 


'  Jjjrciif (i  Tax  Kate 
Tears            Valuation.    ;jer$l,000. 

1903 $30  14 

190'i    .  :rl92, (194,970  30  50 

1901   ..   U»6,*53,645  2670 

1900  ....  149,769,480  30-00 

1899 145.071.9P5  29-40 

1898 14J.J90.775  29-55 


Faort. 


Assei"<>'i  Tan  Bali 

Valuation.  /.«■/■  $1,000. 


1897 1141,915,480'  $29-30 

1895 134,562,905  28-50 

L890  99,614,055  29-30 

1885 B8.285.845 

1880 73,047,194  2030 


POPULATION.— In  1900  (Census)  population  was  381,768;  in  1890 
It  was  201,353;  in  1880  it  was  160,146 ;  in  1870  it  was  92.829. 

Cli:vki.am>   School    District. — J.    P.   Madigan, 
Auditor;    P.  J.  Wao.vkr,  Deputy  Audit  r 


LOANS-  w*fn  D,,e- 

6s,  MAS,  $26.000. Sep.l904to'l« 
5s,  JAD,  100,000 -June  1,  1905 
5s,  JAD,  100,000  Jimel.i,  1906 
4s,  J4D,  190.00O  Dec.  1.  1904 
4s,  MAN,  SOO.ooO  May  1.190s 
4-  MAS.  200,000  ..May  1.  1920 
AA,     150,000.    .PeD.  1,  1921 


4s,  AA-<>~,  81,125,000  Apr.  1,  1922 
Total  debt  B«|>1  L.1903  (2,191,000 
Sinking  tandttept  1,*03  374,250 
School  tax  (per  •  l.OOOi  190  «.| 
Tax  valuation  1903  .#193.843,435 
Population  iu  1!»U3  (est.i     450,000 

Public  Library  llnniti  —  I  Add'li. 
5s,  A&O,  $250,000.... Oct.  1,  1918 


CLIFTON.  — See  the  City  of  Cincinnati. 

CLYDE.-Ciias.  T.  HuKi),  Clerk. 


This  village  is  In  Sandusky  County 


Interest  paid  at  4th  Nat.  Bk.,  V.Y. 
Bond.,  debt  Mar.  15,1903  .$56,987 
Assessed  valuation  1902.. 730,400 
Assessment  about  310  actual  value. 
Total  tax  (per  $1,000)  1902. $33-80 

PopiUation  in  1890  was 2.327 

Population  in  1900  was 2,515 


LOANS—      Annul nt  outstaiufg. 
Refunding  5s,  MAS,  1922..$19.000 
do.  4s,  1923 9.387 

street  6a,  fa  a,  1913 9.000 

RfM'g  water  5s,F&A,  1910.     4.500 
Water-works  6s,   MAS,  *09.      6,000 

Bewer  6a,  mas.  i<»03-1909    2,100 
ReKistered6s ..     7,500  | 

COLLEGE   HILL.— Geo.  E.  Henshaw,  Tieas. 

This  village  Is  in  Hamilton  County. 

Judgment  Bonds—  I  Assessed  valuat'n  1902..  $606,440 

3»98,  JA-J,  $10,000.. .Jan.  14,  1931  |  Tax  rate  (per  $1,000)  1902. $33  06 

Watkk  BOHDB—  I  Population  in  1900  was 1,104 

3*28,  MAN.  $">0,000...May  1.  1929        Scho-l  Dm.  No.  15  (addit'D  — 
Bonded  debt  Oct.  1,1901.  $109,199  I  5s.  eemi-an.,  $15,000 1904-1933 

COLUMBIANA  COT--J.  F.  Adams,  Auditor. 

I.i-bon  is  the  County  scat. 

LOANS—  when  Due- 

Defh  ilncv  Bonds— 
5s.  A&O,  840,000.... Apr.  23,  1904 

Bbidob  Bonds— 
5s.  .i&J,  $4,000 1904-07 

Refunding  bonds — 
4s.  JA.I.  $40,000.  ..July  20, '04-'ll 


Bonded  debt  Sept.  1,1903. $^4,000 
Floating  debt.  ...         26,260 

Total  valuation  1902.  ..28,371,700 
Assessment  abt.  25%  actual  value. 
County  tax  (perM)  1903...  $.Vo5 

Population  in  1890  was 59,029 

Population  in  1900  was 68,590 


r^f-\l     rTl\/TDTTC  5  ROBERT  H.  JEFFREY,   Mayor. 

UULU  IVlirSUO. —  )M.  A.  GEMUENDER,  8ec*y  Trust  S 
This  city  is  in  Franklin  County. 

LOANS—  — Interest. — , 

name  AND  PURPOSE.  P.  Ct.   Payable. 


F. 


Principal. — . 

When  Due.       Outstand'g 


City  Hall  refunding..  1886    4        J    &  D       June  1,   1906 
do  do  1889    4        M  <fe    8       Mar.  1,  1909 

Citv  Hall  Improv't... 1903  4»«  M  &  8  Mar.  1,  1913 
city  Prison  refunding  1888  4  M&  N  Nov.  1,  1908 
Deficiency— 

Police  and  tire....  1890    5       M&  N       Nov.  1,  1910 

Police 1888    4       J    &    J       July  1,  1908 

do     1893    5       A&O       Apr.    1,  1913 

Fire  Dep.andgas. 1888    4       M&S       Sept.  1,  1908 

Poor  Fund 1898    4       J&D      June  1,  1918 

City  mud 1902    313    A  &  O       Apr.  1,  1922 

(Subject  to  call  after  April  1,  1912.) 
Fourth   St.  Bridge....  1890    4        M  &  N        May    1,   1905 
do  do     ....1891    5        M&N        Julyl,   1906 

Franklin    Park 1893    5       J  &    J        July   1,   1908 

Front  St.  Viaduct 1S94    4»s    M&S       Mar.  1,  1914 

Ilitrli  st   Viaduct 1891    5       J  &   J       Jan.   1,  1911 

do  do      1894    4i«    J  &    J       July  1,   1909 

Park  Improvement...  1903    4       M  &  8       Mar.  l.  1933 

(Sul-icct  to  call  after  March  1.  1913.) 
VUduct  &BridR0  rep.   903     4        M&    8        Mar    1.1923 

(Subject  to  call  after  March  1.  1913.) 
Kcf-dV  viaduct  l.onds.1902    3^    J   &    J        July  1,   1922 
(Optional  after  July  1,  1912.) 

do  do       1902    4        M  As   N         Nov.  1,   1922 

(Optional  after  Nov.  1, 1912.) 

1884    4        A&O        Apr.    1.    1904 

1898    4        A  A-  0        Oct    1,  191S 

do     1899    4        A&O        Oct.    1,1919 

do     1900    4        A   &  O        Oct.    1.  1920 

Mark.-;    BOOM 1HH8    4        J    A:  J        Julyl,   1908 

dO  18H9    4        F  Ac  A        An*.  1 ,    1909 

do  1-103    4        A  &O        Apr.    I.  I9:i;i 

(Subjeel  to  call  after  April  1,  191  i.) 


p'l   .  ...  1890 
1  399 

do  do  ls'.IC. 

Electric  light 1897 

do         1902 


do 


B         M  A-  N         Nov.    1.    1910 

5  J  a-  i)  fane  1,  1904 
4  .1  a  i)  Jute  i,  1918 
4  J  &D  Dee  1,  1927 
4  A&O  April  1,  1931 
(Subject  to  oaU  after  April  l.  191 1.) 

1908      1         .1    A   .1         .Ian.    1.   1933 
(8ub|ect  to  call  rtftcr  Jan.  l.  1918.) 

Street  cleaning 1903    4        .1   A    I)        June   1,  1P05 

Refunding bonda.  ...  looo   4       a&o       Apr.  l,  1920 

Bobjeol  tO  cull  after  April    1,    1910 
small. pox  epld.  hds.  1900    4        J    A-    I)        Juno   1,   1920 
.subject  to  call    after  June  1,  1910. 
LOANS—  When  Due. 

W..KK    MiO 

0,000.... Aug.   1.  1932 

lit  tooaJJ  Aug.  i.  1918.] 
Liioiaio    Bohdb— 
I-.   LAO,    140,000     .  Apr.  1.  1923 
local!  Apr.  1.  1913.) 
Rl  I  i  KDINQ   BEM  Lit    Ponds— 
3  '■-,  JA.I.  848.000  ...July  l.  1922 
(Optional  after  July  1,  1912.) 


$16,000 

125,000 

5,000 

35,000 

150,000 
42,000 
60,000 
43,000 
50,000 

160,000 

130,000 

30,000 

100,000 

50,000 

5,000 

150,000 

B.500 

12,000 

P5.000 

400,000 

2,000 
50,000 
50,000 
50,000 

9.OO0 
15,000 
25,000 

150,000 

LOO, 

100,000 
68,000 

11O.000 

122,000 

90  000 
158,000 

60.000 


a  Bonds 

0,8150,000  .  Apr.  1,  1907 

5a,  MAN.  17."., < 1.  1910 

I-.  Bid  N.  100,000  .  Nov.  l,  1908 
i-.  ma  N,      67,000 Nov.  1,  L909 

I.      100,000 lulv  l,  1912 

1-.  J4J,  50.000  ...July  1,  1918 
t-,  JAD,  125,000  ...June  1,  1928 
is,  M*S,      50,000..  ..Mar    1.1923 

•  ■ret  to  c.ll  Mar.  1,  1918  ) 
3»ss,  M&N,     180,000. Nov.  1, 1919 


sewer  Bonds— 'Con.)— 
4s,  M&N,    $43,000.... Nov.  1,  1909 
4s,AiO,    300,000.... Apr.  1.  1910 
4s,  J&D,       10,000. ...June  l    1  91  8 
1<,  l'\-A.      75,000 Aug  1.  1932 

(Subject  to  call  Aug.  1.  191  J. 
4s,  F&A,      17.00  >.... Aug.  1.  1932 

(Subject  to  oall  Aug.  1.  19 
4s,  MAS.    175,0  0  ...Mar.  1.  1933 
(Subjeot  to  call  after  Mar  1. 1913  > 
4s.  F&A,  $11,000...  Aug.  1,1932 

Strkkt    Improvement     Bond*. 
payable  by  assessment— 

6s,     var.,  $1,190,900 

5s,      8.O00 

4^8 349,100 

4s,      .....        293,900 

All  of  the  street  improvement 
bonds  are  subject  to  call  from  one 
to  rour  years  from  date  of  issue. 
They  are  mostly  held  in  the  city 
sinking  fund. 


LOANS-  When  Due. 

Sewer  Bonds— 
6s,  JAD,       20,000. . . .  June  1,  1904 
6s,  J&J,        17.000. ...July  1,  1904 
5s.  Ma-N,      40,000.... No V.  1,  1910 
5s,  J&D,      10.000.... Deo.    1,1910 

5s,  J&J,     200,000 Ian.    1,1911 

58.M&8.  1,500. .. .Mar.  1,  1911 
5s,  J&J,  30.000.  ...Julv  1,1912 
5a,  MAS,  100.000.... Sept.  1,  1913 
4i*-<.M&8,250,000....8ept.  1,  1921 
4s,  MAN,  29,000. ...May  1,1904 
4s,  JAD.  11 8,000.... Dec.  1,1905 
4s,  JAD,  25.000.... June  1,  1906 
4s,  F&A,  45, 000.. ..Aug.  1,1906 
4s,  A&O,  10,000.. .. Oct.  1,  1906 
4s,J&J,  17,000.. .. July  1. 1907 
4s, JAD,  8,000.. ..Dec.  1,1907 

4s,  F&A,  12,000. .. .Feb.  1,  1908 
4s,  J&D,  5,000. ...Junel,  1908 
4s,  J&J,  20,000.... July  1,  1908 
4s,  F&A,  47,000. . ..Aug.  1,  1909 
4s,  M&8,       15,000.... 8ept.l,  1909 

INTEREST  on  police  detloienoy  bonds  of  1888,  the  main  trunk 
sewer  bonds  of  1898,  the  Boston  loan,  the  Poor  Fund  loan,  the  Boloto 
River  Dam  loan,  on  the  levee  bonds  due  in  1904,  1918  and  1919,  on 
the  epidemic  bonds,  on  the  refunding  water  bonds,  on  water  t-ystetii 
extenslot ,  and  on  assessment  bonds,  is  payable  at  the  City  Treasurer's 
oflice;  other  interest  at  the  National  Park  Bank.  New  York  City. 

TOTAL    DEBT,  SINKING   FUNDS,   ETC  - 

Sept.  1. '03.    Jan.  1, 'US.    J<//i/l,'02.  Jan.  1, '02. 

Total  bonded  debt.... $7,253,^00    $6,94;»,lo0    $7,093,500  $6,914,900 

Slnkingfunds 2,444,000       2,375,257      2,335,980  2,274,265 

Netdebt $4,S0J,900    $4.:>7:<,s43     $4,757,520    $4,640,635 

Waterdebt(inc.above)    $987,000       $987,000       $987,000       $987,000 

The  total  bonded  debt  as  given  for  Sept.  1,  1903,  included  street 
Improvement  bonds  payable  by  special  assessment  to  the  amount  of 
$1,841,900.  The  sinking  fund  receives  yearly  about  $275,000,  which 
does  not  include  assessments  for  street  improvement  bonds. 

ASSESSED  VALUATION,  ETC-— The  city's  net  bonded  debt  on 
Dec.31,  assessed  valuation  (about  ^  of  actual)  and  tax  rate  have  been: 
Feor*.  Net  Debt.        Asses'd  Vol.  Tax  p.  $1,000 

1903 (e8t.)$70.000.OO0       $3000 

1902 $4,573, S43  68.047,300         ^7-50 

1901 4.440,635  65,514,400         28  50 

1900 4,904,984  66,847,590         v750 

1899 5,033,068  64,344.990         2750 

1898  5,350,905  63,303,920         27 -50 

1897 5,595,700  62,685,080         2700 

1895 6,082,947  61,086,700         27-00 

1894 6,575,859  59,939,040         2900 

1890 4,351,090  43,663,270         2300 

1885 1,896,400  35,279,170         2250 

POPULATION.— In  1900  (Census)  was  125,560;  in  1890  it  waa 
88,150;  in  1980  it  was  51,647;  in  1870  it  was  31.274. 

Columbus  School  District.—  J.  A.  Williams,  Clerk. 


LOANS—  When  Due. 

5s,  J&D,  $85,000.. .Dec  1,1906 
5s,  A&O,  110,000...  Oct.  1,1912 
5s,  M&S,  110,000... Sept.  1,  1913 
5s,  A&O,  40,0C0...Oct.  1,1914 
4»28,  F&A,  25,000... Aug.  1,  1916 
4s,  M&S,  75.000... Mar.  1,  1917 
4s,     M&8,    65,000... Mar.  1.  1918 

(Optional  after  Mar.  1,  1903.) 
4s,     M&S,  $65,000.   .Mar.  1,  1919 
INTEREST  is  payable  at  Nat.  Park  Bank,  New  Yoik  City 


LOANS—  When  Dne 

3>2S,  JA.I.  $27.000.. .Julv  1,  1910 
.Sigs.  F&A,  85,000  .Feb.  1,  1921 
3H>s,  M&S.  h5,000...Mar.  1,  1922 
3'*s.  M&S,  75.000  Mar.  1.1923 
Bond,  debt  Sept.  1. 1903    $ 827,000 

Sinking  fund 59,00* 

Assessed  valuation  '03.70.000,0  0 
School  tax  (perM.)  1903 $7-00 


COSHOCTON.— Charles  G   Smith,  Auditor. 


This  city  is  ui  Coshooton  County. 

LOANS—  Whm  Due. 

Stkket-Pavino  Bonds— 
6a.  MAS,  $16,500....  Sept.  1,  1904 
($1,500  due  yearly)  to  Sept. 1,1914 
(is,  MAS,  $1,100  ..  .Sept.,  1904  14 
6s,  MAS.  21.600. ..Sept.  1,  1004  to 

($1,800  due  yearly)  Sept.  1.  1915 
4*2S,  M&S,  $20,400  .Sept., 1904-15 
6s,      M&S,  10,400.8ept.  1,  1904-16 

5s,      ,  10,400... Sept.  1, '04-16 

4»«8,  MA8.  26.60  >...8ept.  1,  '04-17 
4i«8.  M&S,  3.300. .Sept  1.'07  17 
4>n8.M&8.  1.500...  May  5.  1«08  12 
4*98.  MAS.  30.000.  Sept.  1,1904-18 

Water  Works— 
6s,  M&S,$36,000.($2,500  v'rlv).'04 
8a,  MAS,      9,000.... Sept.,  1904-12 


Refunding  Bonds  - 
4»n8,  MAS.  *  14.000  .Sept.  1,  '12-25 
LlBRAKY  BOND 

4"*B,  •  &S.  M  0  >0.  Msy  5.  1913-20 

BBWBB  Bonds— 4  Sis  and  6s. 
Due.         A     •  u-.l.  |  D  -e  .1  tut. 

1903 $3.430  11907  $6*0 

1904   8,480  |  19os     ....     700 

190S 1,«30|1909 350 

1906      ...    1.330U910 450 

Total  debt  I 4,  1902..  $200,350 

Tax  valuation  1902 2,40 

laaesamem  abt.  bO%aoto&]  value. 
Total  ta\  (per  -l  .000)1902  831-00 

Population  m  ls;io  was 3,672 

Population  in  1900  was 6,473 


Coshocton  School  District — Wm.  Bums,  Secretary. 

LOANS—  Whm  f>ue.  I  Bonded  debt  Sept.  1,  '03.  $30.0.  0 
Is.  MAS,  $25,000  .Mar.  1,  1904  Assessed  valuation.  "01. .8,400,000 
($1,000  each  MAS)  to  Mar.  1,1916  School  tax  iper  M).  1903  810*40 
6s ,$5,000 | 


CRESTLINE,— L.  J.  Lindbey,  Clerk 

Tbis  Tillage  is  In  Crawford  County. 

LOANS-  Whm  Due. 

Boildikq  Bond*— 

'  .  s,  89,000  ..Sept  1.  1905-08 

BTBBBT    lMl'HOVKM'T    BOKDt 

6s,  J&J.     88,600    Jan.  1.  1904-'07 

I  1    .   l'-.OOO.       Sept    1,    P.104-13 


LOANS-  When   Due. 

Rkfundinc,  Bonds— 

4s.  ..  \  ic  1.  1900 to '09 

Total  debt  Sept.  1.  1902       si. '.Too 

Total  valuation  1908 1,091,570 

Aaaeaamenl  about  agMtoaJ  value 


\\  \  I  IK  Wokks     [MPBOTl  mkm  ■--  ,  T;i  \  rate  (per  $1,000)  1902    - 

6s,....,    $3,000 Sept.  1,  1904     Population  in  1890  was 2,911 

I  Population  in  1900  was 8,882 

INTEREST  on  general   lmprovcineiit  bonds  is  payable  In  N.Y.  City; 
on  remain tnglaaaea  in  Creatllne. 


CUYAHOGA  CO.- 

County  soat  is  Cleveland. 

LOANS.  Whm  l>u<. 

Hi:kim>is..  BOW 

la,  \.v  '.  -j  10, >rt..P.»oi  t  i"2l 

4s.  AA(i.       12,000  Ool  .  1925  1926 

Oh  v'.kis  kivik  Bbidob— 
5s.  aa<  >.  850,000  ...  Oot  1.  1905 
5a,  LAO,    10,000 Apr.  1.  1906 

Hi  11  DDCO  BOMDB,  1902— 
1.   ir*.i    5 8884 00a^Aag.l,'0i-'20 
is,  ex.\.f       <;  1,000.. Aug.  1,   1923 


I  ROBERT  a  WRKJHT,  Auditor. 
I  JOHN  I.  NUNN,  Treasurer. 

Bo    Bxx  I  1    Kl\  I  It  K  It  I  DOB— 
:•-.  Ma  \.  8150,000      Nov.  1.  1904 
Bonded  debt;.! an.  1,  '03. $1,522,000 

Floating  debt 265,935 

sinking  fund 208,366 

total  valuation  1902  220,097,820 
unenl  abont**  actual  value. 
County  tax  (p.$l,000)  1903.     - 
Population  in  ls;K)  was..  .309J970 
Population  iu  1900  was  .439.120 


Oct.,  1903.] 
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DARKE  CO. — EDMUHD  OULBBBTSOVj  Auditor. 


Count]  seal  laOi  •■••ii viii«i. 
Diti  ii  Bonds—  When  i>ur 

$6,0fl0.8ept   15,   1904 
1.000  Bept.   15, 
4.000.      Dot  :f.  1904 
3,000.      <>,•..  :t.  190.% 
16,000     Oct   •-'.  'in  0  i 
L6  000   8<  pi    24,  10O4 
l  -  ,«ii>  p   Bept.  24,  1905 
9,000.  Sept  2  I.  1908 


It,  MAS,  | 

6a,  v.\<  >  , 
b's,  AAO  \ 
.',»,  A.UJ-. 

V 


5b,  M&8, 


ROAD    B(>M.- 

6s,  A&O   .  | 


BOAS  li'iM»-C'on.) 

.;-    \\-< ,  .    j.i net   :i.  r.'"i 

Sh.  AAO*.  20.000  '"i" 

Bond,  debt  Fri..  i  -  1 1,000 

Tax  valuation.  r< 

il'tlon,  personal 
Total  valuation  1909..  86.024,680 

-ni't  about  7n  p.  o.  actual  val. 

v  .  -,.  .  ta«  (per  M),  '02..8.V20 
Population  in  I- 
Population  in  1900 wa*.... 42,582 


r-k  a  ^--n/^kM       JBOBEBT  H.  PBBOUBOW,  Comptroller. 
DAY   1  CJIN  —  )  EDWARD  PHILIPPfl    Auditor, 

Thi*  city  in  tin-  oount]  -i-nt  of  Montgomerj  Oountj  • 


LOANS—  When  Due. 

Hkiim.i.  Bonds— 

•  12.000         Oot  I.  1904 

My  I/O  I -22 

M, i  d  in  in  Bonds— 

100  Apr.      l.  1904 

($15,000  due  v'rly  to  Apr    1. 

A    I  vir'r    BOITDS 

•  ,  Apr.  1,1904 

.UK)  ,1m-  yrly)  tu   Vpr.  1.  1907 

I.NDH 

"i  ...  Apr.  1,  1012 
V.pr.  1.  191  l 

.(i,()(io \pi.  i.  L91  I 

...  ....Apr.  1,  1916 

Vpr.  1.  1918 

,..  I  >et.l.  '08    tO 

■  lot    1.  1912 

p  n  is.,  Bonds— 

VllC.   1.  l!)0*i 

v.vii,  ;i()o, 000.. .Apr.  1,  1911 

..in  ,i  ii.-  \  *  1 1  \  i  to  Apr.  l,  lOlii 

IKK)        Vpr.  1,  1  '  l  t 

,    v'rl\  I  to  Apr.  1.  L910 

mi      t*ov.  1.  1913 

...ii  .   Nov.  l.  1918 

000      N"\.  l,  1917 

i,v  I..     10.000. .Deo.    1,  1918 

..      Nov.  1,  1919 

20.000 

.A      12,000 

.  iiATom  Bonds— 
\      -  .in...         Feb.  l.  1904 
&  \.       1,000       .  Vug    I 
JAJI  ', 75,000    .Inly  I, '04  18 
.  i  1. 1  l  mi'K'.v  km.  vr  Bonds 

•.  .1  a  D,$8  '.(>'•<) lune  I.  1903 

000 due  y'rlj  i  t.<  June  1    1908 

v  D, $15,000 June  I,  L909 

i  0   ...  June  l    L910 

:j»iib.kaa.  12  ooo Keb.  1.  1923 

,      ,.-..    s   50.000  Aug  1.11>08-'17 
48,  tOlA,         6,(M)0. ...  Aug.  1,  1918 


Mar.  l,  1920 

I'i'i,.  l.  1924 


L908 

1,000 

l>-0»... 

8,000 

1919    . 

1.000 

1908... 

$4,000 

5.000 

1910.... 

5, OOO 

1911... 

5.000 

1912... 

2,000 

I    \  I  i  si, is,.  [NDBBT1  l>    Bonds— 

5«,  Jai>.  5i  0,000  ...Jane  i.  L904 
($12,000  "in-  r'rlj  i  to  June  I,  1908 

,*>s,  jai'.  |1  i.000  lune  i.  1909 

5s,  jaii.     15,000    ...June  l,  1910 

im.ixui  mknt  Bonds— 

.DO.    June, '04  12 

-   H.  .m.»    Pamng  Os. 
Due         Amuiiui.  \  Dur.      Amount. 

|126, >  |  1907...     $4,000 

1904  •  1,0  0 
190 >  . .  ls.odO 
l'.ioii  ...     l  S.OI  0 

Asanas  Bonds 

...  $17,000 

mm    ..  :;.ooo 

1905  ...  4,000 
1906....  4,000 
1907  r>,000 

\V  s  r  i  B  WORKS   BONDS 

1-.  MAN.  9505,000.       May  1,  1905 

\S  vikh-Wokks  Imik'v't  Bonds— 

5a,     I'a  \.  (10,000       Lug.  l,  1904 

In.,  r'rlj  i  to  Aug.  I,  1905 

Bs,  A&O,  1100,000... Apr.  l.  1906 
lOOdue  y'rl)  |  to  Apr.  1.  1909 

I  '•■-.  lA  \.    $3, Lug.  20.1904 

U.      LAO,     i  1,000  .Oct     l,  190» 
($4,000  due  v'rlvi  to  Oot      1,  1906 
•l1--.  I'aa,    $5,000     Lug.  20.  1905 
,..    .....   )  77. OOO.. Jan..  1,   0  1-10 

J«SB.J&D,  ^  ,,„_,„,„   J,,,,,.  lt  -ii    i.«, 

;t>«s.  JA-J,  100,000  July  l,  '13  22 
v  80,000  Sept.  1 5, '08  S 
I      8,000    sept.  15, 1914 

i.i.\  ii.  Bonds 

5s,  AAO,  818,000 Oct.  1.  1004 

a.  *  »,.,  N  ,;"."  "  "' ■'•  '•  1907-12 
4b,  AJiu,  {90,000  (i.t.  i,  1918  18 
Total  debt  M  ir.  l.  (i ;  $2,506,000 
Water  debt  ilnoluded)  ooo.ooo 
Assessment  debt  (add'l)  288,000 
Total  debt  Mar.  1,'03..    2,71)4  000 


LOANS-  When  /"" 

S.TKEKT  ISO'KH 

19,70],  ..        1904-11  "* 
p    l  inn,  for  maturltv  ,| 

Subject  to  call  after  Sep     I .  P.iiki 
I-.  Ma  n.  r  i 

...i  due  yearlj  |  to  Maj  I,  1917 

5*.  M  .•.  .  !    I,  1    oi  t«. 

.  pi.  1,  1913 

i-.  MAN,  $1  i.(mk) 1904-191  1 

6s,  Sept.,     17. 20-     .Sept.,  1900-'04 

o  1905 

See  V.  7o.  p,  248,  for  maturities. 

6s,  M  I  7 19 

-i  wi  R  BOH 
8s,  MAN,     - 

OO.Iffov.,190 

B  LSI    I.i  I  BBPOOI    BOHOOL 

LOANS-  Wkm  Due. 

School  H.  •  •• 
5s,  AAO.  $10.ooo.  Oct  .  19o  I   1908 

5s,  JAi>.     '  June  1909 

i-.  mas,      4.(1(1(1  Bepl 

4s,  AAO.       8,000-Oot.,  l'JOti  1908 


4s.  MA-, 


sinking  fund 397.5.*9 

NVt  .lei>t|M.ir    1,1903..    2.:196.441 
GENERAL  DEBT,  ASSESSED  VALUATION  &  TAX  RATE. 


Oen'l  Drbl  Mur.X.  Assessed  Yul. 

$2,506,000  (77,230 

l.KU  2.U8H.000  45,.<' 

1901.. 2.501.500  '41,840 

1900 2,310,000  .5,200 

1899 2,385,000  11,798,180 

1895 2,41)7,000  41,048,210 

1,497,160  23,780 

1,160,500  -  .,473,980 

1880 1,099,000  19,816,640 

1.011.2OO  19,989,970 

357.617  16,254,760 


Tax  p. 


>  1,000 
J25  i" 
96-80 

2860 
2560 

2600 
22-40 
22  io 
22-50 
22-20 
90-60 


The  actual  valuation  of  property  la  estimated  it  about  $100,000,000 

PAR  VALUE  OF  BONDS.—  The  bonds  are  all  for  $1,000  each.  Inter. 

est  payable  at  tiu<  American  Bxohange  National  Bank,  Now  York  City; 

POPULATION— Iu  1900  k  ;:u.  la  1890  It  was  81,9901 

-.1 11  was  88,678. 

Dattoi  School   District. — William   <;.   llacussler, 
Clerk  Board  of  Education. 


LOANS-  sfasii  Due. 

RJU  im>.  ,v  DEFICIBNi   >    H 

I  D,  $25.000...  .lune  15,  1908 

Is,  .I.v.l.    30,000  lulv  20,  1909 

4a,  .Ia.i.    27,000  .     Jan.  15,  1910 
5n,  JA.l.  loo. coo    June  1.  1918-16 

1-..1A.I.    20,000 Inly    1.    1D17 

i-.  .IA.I.    20,000  ..    July   1,   1D21 
kl  1.    1--. Htm.    ..     Apr.  1,  1907 

4«,  A&(».    15,00" Apr.  1,  1905 

S.  IP.. .1    !(..->  DS 
58,  FA  A,   $100,000.  Feb.  1,  1901-07 


School  Bonds  (Con.)— 

1^.  .1  a.i      -  :   .  •  ..  ..  .July  1,  1911 
1-.  .ia.i.      50.000       .July  1.  1912 

1-,  MAN,    50, .    .May  1.  mis 

s,     86,000  ..  .Mar.  1.  1919 
la,  MA-s,     60,000  ...  M  ir.  I, 

„    aao  s.'io.oco..  ..  Apr.l,  1917 

48.  i.ui  j  ,;,,,„„,  M,r  ,_  ,.,._,._, 

Bond,  debt  s.-pt.  1,  1903   -rf>';  i.'>«n» 
Sinkuiit  fund      .  ..        10,844 

School  tax  (per  $1,000)  '03... *9  00 


DEFIANCE.— W.  U.  McClinto.  k,  Clerk. 

This  city  Is  tlio  county  seat  of  Defiance  County. 


LOANS.—  When  Due. 

kkk  m  in     Bonds— 

, *25.ooo 1917 

5s,     22.000....   1904-191  1 

4Hj*.  Ma-.  20.000  Beptl.lOto 
(*l.(Hi(i  each  MAS.)     Mar.    1,  1920 

1^.  mas.  |21,000... Mar.  1,  lDio  to 
($1,000  each  MAS.) . . .  Mar.  I,  1920 

4s,  MAs,  $22,000 Mar.  1,  1910 

($1,000  each  MAS)  to  Sept  1,1920 
4s,  MAS.  $500  .  Mar.  1.  1907 
is.  Mas.  25,000.  Bept  1,  1907 
($1.000 each  MAS)  to  Sept  1. 1919 
4b,  MAS   itW.BOOMar.f.wasM 


Strkkt (MinovKMKNT  Bonds- 
OS,      $22,600 

55,000 

4i«8 O.lOO.Mar..  1904  '10 

Bonded  debt  Oct 

Assessed   valuat'n  1902  2.  i:i5.360 

Tot  tax  rate  (per  $1,000 

Population  in  1890  was 7,894 

Population  in  moo  wa*.    . 
inter,  .-t  is  uii.Miy  payable  at  City 

Treasury,   hut    on    the   (!    per   cent 
bonds  111  New  York. 

School  District, Koiutt—  (ad't'nal.) 
('.-,  mas.      $3.000..  mo;?  to  1004 
•*>,«' OO.Sept.  1,1 922-'3i  !  5s,  M&d,        7,000.     .19O4tol910 
Sewek  Bonds—  |  . ,  a  .,,.,   (7,500  May  14. 

5»a8, $1,000..... 1  •»'«aM'KJ>-  j  7..-,, ,,  n,,;   1 , 

5s 55,000 I  Bopded  debt  Sent.  1.11)02  $11,000 

Electric  Light  Bonds—  I  School  tax  (per  U 

ilea,  MAS,  $25.000.. Mar.,  1904  to 
($1,000  each  M&S)  Mar.,  1916 


EAST  LIVERPOOL.— W.  Davidsok,  Aad'r. 

This  city  is  in  Columbiana  County. 


LOANS- 
Rekunuino— 

6a,  J&D.$2,000 June   1.1004 

($1,000  due  yearly)  to  June  1.  1906 

48,  JA-J,  $105,000  ...  July  1,  1040 

Optional  after  July    1,  1920 


^Yhcn  Due.  ,      FUVDDIG  Bom 

4V»8.  K&A.  $92,995  Aug.  17,  1933 
(Optional  after  Aug.  17, 191    . 
Liiikxkv  Bonds- 
Is,  JAI),  $20.000 Dec.  1,  1919 


3    - 

Optional  after  Sept  ;.  191  t 

optional  since  Maj  2  • 

.   June    ! 
.1.1    : 
(Subject  to  call  after  Jan   1. 
li.taldet.t  AiiK.  ., 

SiukliiKfund 

\     . 
Water  debt  (Included)         1  i 

duatlon   190 
Total  tax  ip       • 
Population  in  1890  was.  .. 
Population  In  1900 


I'mi.  —  w.  B.  HiLLj  Olerk. 

I     SCH. 11. 1.  BomM 
4s.  J&J,      20,000    JuTl 

debt  s.-pt  1 

I  S.  hi,.. 

•-od  valuat'n,  10O1 


ELYRIA.- Frank  K    Fatvek,  Auditor. 

This  city  Is  situated  in  Lorain  Ci.unty. 


When  Dm . 


LOANS 
Citv  II  mi.  Bonds— 

1.  $4.000 Sept.,  1909 

Bbwbb  Bon 

8b $1.400 Feb.,  1904 

:  I  N.     1 ,000... May,  1901  190  ■ 
Wati  h  Works  bonds— 

4>us.  J.v.l,  84    .000. ...July  1,  102  1 
($10,0  o  rearly)  to  July  1.  1928 
4s,  A&O.  $l.".o. on".. An--    I/O 
48,  J&D,     150,000.. Dec.  1,  '24-'38 


Bltltiui    B..mi> 


A.    a.  »,.    s -+22. 01 '".('.  t.  1.  1 
■     •  1       8,000         uer.  ) 
B  1  Kl  I  I    I  Mlltox  KM  1  v  1   It.  's 

8s,  Ad  ...       Oct  .  1904 

5s.  FA  A,     20,000     A  hit.  I."..'' 

Bond,  deb  1  s  tpi   1. 100.     • 

Water  del. t  (Inelude.li  195,000 

Total  valuation    II  1,681 

-uient    ill. ..lit   I     actual  \  alue. 

Populatton  In  lS'.xi  was..       .5,61  1 

Population  in  1000  ire 

INTEREST— On  water  bond*  Is  payable  at  U.  8.  Mort.  A  Tr 
N.  V.  City;  on  other  bonds,  lu  Klyrla. 

BJlybia  School  Distbiot.— C.  H.  Snow,  Chrk. 


LOANS-  When    D,n. 

8a,  JA-J,    *7.50O  1904  1918 

'  due  yearly  on  July  1). 

Gs,  FAA,     *7,500 K.-b.   1,1901 

($l,"i(K)   each  FA-  \i. 
58,  MAN,  $J,0O0..May,  1904  to'06 


sir,  $30.000.May.l907  to  '21 

Bonded  del. I   Sept.  I.  11 

I  d  valuation  1901.8  -7 
uent  about  L,t  actual  value 
School  rale  (pel  M 


EVANSTON.-A.  J.  Ohambbbs,  Clerk. 

Tbls  village  is  in  Hamilton  County. 


When  Due. 


.April,  1920 


LOANS- 

Strkkt  Bonds— 
5a,  \v'i.  sio.ooo. 

WvTKit  Bonds— 

58,  AAO.  $15,000  ..   ..April.  1920 

.,    11,000 1906 

Sewer  Bonds— 
58,  AAO,    *7.000 April,  1920 

T. >v\  n  11  vi. 1.  Bonds— 
5s.  AAO,  $18^000  April,  1920 


Light  bonds  6s,    $1,000 190.i  |  Population  in  1 


Cement  6a.   . ..  1918 

Sewer  3,100...  1901  '10 

5s,  13,095. .1901   'in 

;  1,000..  1901 -'10 

5s.       154.107      lOOl'lO 
Bond,  debt  Sept.  1,  190 
Assess,  debt  (additional)  21  I 

d  valuation  1002.    707, :ilO 
sment  about  "-•  actual  value 
Total  tax  rate  (per  M)  190  2.    2 


(per.M, 

900  w  a 


1,716 


FAYETTE  CO.— JoHS    Obaio,  Auditor. 

:  ,  -eat  is  Washlnjrton  C.  H. 
LOANS—  When  Due. 

Kh  I  UNDINQ    DKUT— 

6s,  JAI'.  1 15, ....Deo.  1,  1905 

6s,Ma-.     1. "..000....  Sept.  1,  1908 
EtO  vi>   \m.  Hi  n  11  Bonds— 

-         .0 1904 

'V.20..  2. 100.  Nov.  20,  1    01 

Be ,     2,100  ...    .loot  1900 

INTEREST  payable  at  Auditor's  offloe 


Bond,  debt  Sept.  1,1903 
Total  valuation  1902...  12,5  . 

iment  Is  aht.   '-j  actual  value. 

State  &Co.  tax  (per  M.fOl  .$969 
Population  lu  1890  was 22.309 

Population  In   1000  was...  .21.725 


FINDLAY.-Wm.  Demland,  Auditor. 

This  city  Is  the  county  seat  of  Hancock  County. 


LOANS—  When  Due. 

Citv  II  vi. 1.  Bonds— 
3»«8,  MA8,  ■W.>.000..Sept.,  190 1-21 
H)  lnevenyrs.;  $3,000  inodd) 
Citv  Bonds— 

4^8 *9,<>00 1901-1908 

....    (v»oo I110..-I010 

9,000 1904-1912 

' .  \-  Bom- 
Ob $43,000 1903-1907 

5s 10,000 1906 

11  Imiki.vi.mi.nt  Bonds— 

878,780 10011909 

...     13,500 1001-1910 

5A         .    00  ..   Aj.r.    1,  1903 
1  Pai  ■  i.-v.  71,  p 

3»as,   \  10  .Apr..  '02  to  '04 

1  '  .Apr..  '05 to'l  1 

vAO.    2,000. ...Apr    1.   1904      l 

to  Oot,  1.  1 
I  u).    :;,(hio.  Oct.  '08  to  '11  I 
■  000  ..Mav  1.  ni-'l.i 

3S,flI*.N.<        -,  >iu.     ,     IQ4  >08 

{    1.000      (for.  1. 1913 

!.V\,  17. .Nov.  1.  '04-"13 

v  1).    1-. 1  ..Dec.  l,'04-'13 


\V  ,v  1  1. it  I',.  IB 

6s,   8ept.,      $50,000. 


6s,    ..."...  18,000.. ..Au^r., 1922 

5a 150,000    Mar  1,  1908 

5s 80,000. .Apr.  1,1914 

5s.    \pr  1.  1919 

58,    AAO,  20,000  ,Oo1     I 

4s.   J&J,  1  I4.000.jul]  1. 

,„    T.  n   J  76,000. .Inn.-   1,  '04 

48.  J<BU,  (      7i^0(K,  D(.(>       ,        . 

Rkfi  mun..  Bonds 
^s   AAO  J  94 .500..   Apr.  1.  •'...  '13 

08,  A«U,  J      .".?00(l.      Oct.    I. 

i  R,  Etc.— 

30  .lool  to  1909 
I  4s.   AAO,       i".  •""    Oel    I 

1  AAO.  to  <ict.  l.  1910 
•»s.  AA< '.    98,000  Apr   I, '04  to'll 
o'll 
M.v-N.     1,500    Maj   1.  1904-'13 
(V.  77,  p.  21  ».  Tor  inati.i 
Total  debt  Sept.  1.  1905 
Water  debt  (Included). 

■  Illation  190 
Tax  rate  (per  $1.0 
Population  in  1S90  ww.  ... :  - 
Population  In  18  17,618 

INTEREST  is  payable  at  the  Fourth  Nationai  B  ink.  New  York  City 
CITY   PROPERTY.— The  city  owns  its  water  works  and  gas  plant. 

Findlay    Sciiool    DiSTKici— John    J.    Cole,   Clerk 
Biatd  of  E location . 


LOANS-  When  D»e. 

6s.  eeml-ann.,  $112,000.1908-1920 
3»ss,  MAS, 

5s.      FAA.  10,000. 1021- 102.. 

48,     M&S.  24,000.  ioo;moi:i 

Mav  1/01  It- 
May  1,1 7  •-.'! 


'"•M*-V>      II. 


Bond,  debt  Sept.  1,  10O3..$lt'.9,0O0 

Floating  debt I 

Sinking  rund 

d  valuation,  '03. .5. 571,070 
school  tax  iper$l,000), '03. $11-00 


HIM 
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FOSTORIA.— 

Thiacitv  la  in  Hancock  and  Seneca  Counties. 
LOANS—  When  Due.  \  Total  debt  Sept 

STKELT  ImI'KOVEMENT  Bom   - 

4a,  MAS.  $15,500  ..  .Sept   1,  1904 
(500  each    (MAS)    to    Mar.  1.  1919 

Rbfuhdeng  Bonds— 


1.  1902.  $ 01 8,707 
Bewet  debt  (Included) . . .  282,500 
Street  debtW  included)...  128  207 
Water  debt'  (included) . . .  200,000 
Tax  valuation  1909   2,584,800 


6s, $0.000 1904-1906    Tax  rate  (per  $1,000)  1902.986-20 


4e,  MAS,    29,734.... Mar.  1,'18-'19 

Sept.  1,  1918 

[48,50,000....  Sept.  1,  1919 
MAS,  8.867...  s.pt.  1.  1921 
8448,12,500  ...Mar.  1,  1921 
MaS,    9,867 Bept  1,  1921 


la, 

4s, 
4.-, 

•a, 


1 1 1 1  2 
Sej)t.  1,  1922 
Mar.  1,  1923 


14.367 

4e.  mas,  io.ooo 

4s.  MAS,    15,867 

Watek  WoBKfl  Bonds— 
5b $160,000 


FRANKLIN  CO.—  \ 

County  seat  is  Columbus. 
LOANS—  When  Due. 

Bi  ili>i.n<;  Bonds 
4s.  M&>,  $250,000.. Mar.  I,  *04-*28 

BlUDGE  EMERGENCY  N0TE8— 

4s,  MAS,    $40,000...  Mar.  1.  1904 
($20,000  ead  MAS)  to  Sept.]   1904 

Aa       LA{\    }  $40,000    .Apr.    1,   'Ot-'OS 

48,  A&u,^    io.OOO  ...Apr.  1,  1906 
4s,  AAO,       80.000  .Apr.  1,  '04'07 
BRIDGE  BoNDB  - 

$6,000. June  1,M5  '0(3 
■  l.ooO    June  1,1907 
Defic'y  &  Bridge  Bonds— 

4^8 $.'00.000. May  l.*04'08 

5s,  MAN,       90,000. . .  1904  to  1918 
($6,000  yearly  on  May  1.) 


Population  in  1890  waa 7.070 

Population  in  1900  was 7.730 

interest  on  w  ater  5a  due  litio  is 

Sayable  at  the  Shoe  A  Leather  Bank 
ew  York  ('it v. 

School  District  11 '., nils     (adrilt'l.) 
Ba,         .   ,  $27,000  ..  Sept.  1,  1907 

4s.  MAS,      15,000 March,  1905 

(2,000  each  BIAS)     to  Sept  1,  1908 


5s,  JAD, 


L.  SWING  .IONICS,  Aualtor. 
WILLIS  O.  BOW  LAND,  Treasurer. 

I      Defic'y  &  Bkiook  Bds.— (Con.) 

I  4s,  AAO.   $96.000.Apr.  1,  1904  '19 
Tikniikk  Bonus  (Township)  — 

I  Gs,  MAS,  $3,000.. Sept.  1,  1904-'13 

IV,  77,  p.  263,  for  maturliy). 
6s.  FAA,  $6,<  Oi>    Au«.  1,1904*13 

1  (V.  77,  p. 49  ai  d  162  for  maturity.) 
Bonded  debt  Sept.  2. '03  M35.500 
Road  debt  (additional).  250.01  0 
Total  debt  Stpt.  2, 1903  1,085.000 
Tax  valuation,  1903.... 94, 408,660 
Assessment  about  >sj  actual  value. 
County  tax  (per  $1,000),  *03  $5-85 
Population  In  1890  was....  124,087 
Population  in  1900  was.  ..164,460 


FREMONT.— C.  F.   Bell,  Clerk 

This  city  la  in  Sandusky  County. 
LOANS- 

Watcr  5s, $27,000 

Water  4s 45.500 

Refunding  6s 53,000 

do        5s 35,000 

do         4s 35.050 

RefundlnK4s 20,000 

Improvement  4s 29.250 


Total  debt  Sept.  1,  1902..$224.8<  0 
Water  debt  (included)....       59,500 

Tax  valuation  1902 2,764,650 

Total  tax  (per$l,000)  19o2  $29-00 

Population  in  1890  was 7,141 

Population  in  1900  was 8.439 

School  Dial.  Bond-.— (addlt'ai.) 
6s,  JAJ,  $4,000 


GALION.-J.  0.  Ross, 

This  city  la  in  Crawford  County. 
LOANS—  When  Due. 

Refunding  Bonds— 

6s,      ,$81.0<  0....  1906-1912 

4>*8,  MAS.        6,000.  Mar.  1,  1906 

Street  Bonds— 
4>*8,  J  AJ,  $42,500..  July,  1903-*10 
4»28,  MAS,  5,000  ..Sept.  ll»04-,08 
4^8,  MA8,  1,500..  Sept  1909  *11 
4^8,  MAS,  3,500. . 8e  t.l!-04-'10 
4^8,  MAS,       300.. ..Sept.  1,  1911 

Funding  Bonds— 
ai—    Mi  a  5  $",000  Mar.l,'08-,14 
4««e,  M4S.  }         500    Mar.  1,  1915 
Elec.  light  5A68,  $25,000    1904-*06 


A-'dHoT. 

[$10,700  bonds  offered  Oct  20.] 

BBWRB  Bonds— 
4i«8,  AAO.     $9,100..  Oct..  1904*10 

Judgment  5s $8.000.Mar.l906 

Total  debt  Sept.  1,  1902.  $187,500 

Tax  valuation  1902 2,761,850 

Tax  rate  (per  $1,000)  1902. $32  40 

Population  in  1890  was 6,326 

Population  in  1900  was 7,282 

School  Disl.  Bonds i addition"  1  )— 

4'8s,      $1,000 Apr.  1,  1906 

,1U„     J        500 Mar.  1,  1904 

*^8'    M7.000 Mar.  1,1^0 v21 

I  Ronded  debt  Apr.  1,  1903  $18,500 
School  tax  (per$l,0o0)  1902  $7-00 


INTEREST  on  bonds  due  January  1, 1906,  is  payable  at  Gallon. 

GALLIA  CO. — James  T.  IIanson,  Auditor. 


County  seat  la  Gallipolls. 
LOANS—  When  Due. 

Turnpike  Bonds— 

5s $40,000.. .1905-09-11-15 

$10,000  due  each  year  on  Jan.  15 

5a $5,000 Jan.  15,  1913 

5s 30,000 1914  A  1916 

$15,000  due  each  year  on  Jn.  15 
4e,  FAA,    60.000.... Aug.  17.  1917 

5s 50,500.. July  1,  1904-*13 

($1,000,  1904-*05;  $-1,000  to  1907; 

$5,000  to  1909;  $5,500  iu  1910; 

$6,000  in  1911  and  1912,  and 

$6,500  in  1913.) 


GALLIPOLIS.— Geo 

This  city  is  In  Gallia  County. 
LOANS—  When  Due. 

Water  Bonds  1894— 

58, $85,000.... Feb.  25,  1914 

5s,  MAN,    2,000 Nov.   1,  1916 

llr.u  rii  Kind  Bonds— 
4s,  FAA-^,$1.000.Aug.  25,1904-11 

Redemption  Bonds— 


6a , 

5s , 

5s 

5b, , 

5s , 

5s 

5s , 

5s, , 

5s 

5s, , 

Ba,  FAA, 


$7,000  ...Aug.  25,  1904 
500.... Aug.  25,  190 

11.0O0 1907 

8.500 1910 

17,000  1911 

13,000 1912 

13,500 1913 

4.500  ..Feb.  25,  1914 
1,500.. ..Aug  26,  1918 
3,000  ..  Auk.  25,  1  'lti 
10,500.... Aug.  25,  1917 
8  000.. ..Feb.  25,  L918 
7,000. ...Aug  25,1918 


5s,  AAO,  $40,000  ..   .Apr.  6,  1918 
5s.  JAJ,       60,000... July  28,  1919 

Refunding  Bonds— 
5s.  J&J,  $2o,000..July  1.  1901-'l3 
5s.  JAJ.  .  0.000  July  1,  1907*10 
Interest  paid  by  County  Treasurer. 
Bonded  debt  Sept.l,  1903.  $40,000 
Turnpike  bonds  (add'al).    314,500 

Tax  valuation  lli03 6,247.320 

Real  valuation 15,000,000 

Tax  rate  (per  M.)  1902 4-00 

Population  In  1890  was 27,005 

Population  In  1900  was 27,918 


F.  Bovie,  Clerk. 

Redemption  Bonds— Con. 
5s,  FAA,  $13,000.... Aug. 25,  1919 
4s,  FAA,       6,000. ...Feb.  25,  1920 
4s,    ....      13,000....  Aug.  25,1920 

STREET    IMPROVEMENT— 

5s ,      $5,500 1903-1909 

5s, ,       12,000 1904-1909 

58 21,000 1903-1910 

to,  FAA.M,  8.000  ...1903  to  1911 
4s,  FAA»6,  17,000....  1903  to  1911 
4s  FAA*  J7.000.Feb.  25,1901-10 
48,  r,VA-°,  {4,500. Feb.  25,  1911  -13 
Total  debt  Sept.  1,  1902.  $291,100 
1  Dtereal  payable  at  City  Treaa'ry. 
Total  valuation  1902  ...$i.66<s,l()3 
>  1 1 1  ■  1 1 1  about  :;r,  actual  value. 
Total  tax  (per  $1,000)  1902.S3V80 

Population  in  1890  was 4,498 

Population   In  1900  waa 5.432 


GLENVILLE.-B   F.  Dwn     Jr.,  Aud.tr. 

This  city  is  in  CuyalioKa  Co. 

LOANS-  when  Due.  I 

si.u  1  it  Booth 
6b,  aao,  $5,."»oo    .Apr.  1.  1:101.  to 

($500eaeli  AAO)  ()rt   .    1008 

SB,    Sept.,    88,000  Mar.   1  •<)!  lo'()7 

5s,  Sept.,  500   ..Sept    1,    1908 

L,         4.000  .         Oct.  1,  1904 

FOB,  W  \  l  KB,  l.n.ii  I  i\...  I 

4'u  to«,  $132,200  ...11 to  1917 

5b.  AAO,       21,000. ...Get.  1,  191.) 


Strbkt  Imi'iioviaikn  i  Bonds  — 

6s,  May,  $61.750.. .Miv  1,  1908     1 

5b.  Sept..  52,000    Bept  l.  1904  i  1 

I  5b,  vi  Alf,  22,500.. Mar.   1,1904  18 

Lnn.,4  > Bept  l.  1912 

5 ^h, Ann.. 60,000  Sept.  l,  1  ■<> I  18 
pti  65,000.  Bept  I,  1905-14 
Bonded  debt  topt.l,1902.$283,64  ' 
AshcssciI  valual  l"n  I  BO 
Tai  rate  |  per  $1. ho,)  1902.. $2550 
|  Population  in    1900  him 5,588 

(h.i;\ \  ii.u:  School  District. — Calvin  A.  Judsojt, 
Clerk  Board  of  Education. 

LOANS-  Whrn  Our  I  .     M.„  (Sl.OOO  ...Aug.  81, 1904 

5b,  AAO,    2V500     1904  1917  |  t>*'fll<B!;M  01,00  >  Auk  31,1905-36 

(For  maturity  nee  V.  70,  p.  495.)  ,  Bonded  debtjdopt.  1,  1902.$57,100 
5b,  AAO,  $27,000... .Oct.,  1904-30  | 


GREENE   CO.— William  Dodds,  Auditor. 

Xenia  is  the  county  seat. 

LOANS—  When  Due.  I  Bonded  debt  Sept.  1.  '02. .$220,000 
5s.  AAO,  $10,000.. Apr.  1,  1904-07  I  Slukiutf  funds 25.238 

Coi  rt  House  Bonds—  Assessed  valuat'n  1902.17.779.330 

4s.  MAS,  $100,000.. Mar.  1,  '06-30  I  Assessment  about  a.  aetual  value. 
4s.  g,  MAS,    84,000. Sept.  l,*06-*26  I  Couuty  tat  (per  Mi' 1902) ..  .$5-65 

Funding  Bonds—  |  Population  in  1890  was i;9,820 

4s     JAJ  \  *3°.0°0  Jan  2-  '09-*23  |  Population  In  lbOO  was. ...31,613 


30,000.  July  2,  '08*22 


GREENFIELD.— W.  M.  Pouter,  Cl.rk. 

This  city  is  in  Highland  Couuty. 

LOANS—  When  Due. 

8h.wi.KA  street  Bonds— 
4s,  FAA,  $25,000. ...Sept.  1.  1930 
a*  ml*  *  s.5»0  ..  Mar  1, '04*14 
48,  ma*,  j  -  5,1()  ...Sep.  I.*(l4'14 
Water  5s,  35,000... .Sept.  1.  1911 
Electric  6s,  20,000.... Sept.  1,  1911 


Elect.  &  water  4a.  *7,500... '04-11 

Improvement  0*.  815.700 

Total  debt  Bept  l.  1902.  $103,000 
Tax  valuation  1902. ...  1.201,169 
Total  tax  rate  (per  M.)1902.$3730 

Population  in  1890  was 2,460 

Population  in  1900  was 3,979 


Gkeexeield   Sch.  Dist.  — VT    H.  Anderson,  Clerk. 


LOANS  When  Due. 

4s,  MAS,  $19,000 Mar.  1,  1921 

6s,  MiS,      7,000 Sept.  1,  1910 

GREENVILLE.— J. 

This  city  Is  in  Darke  County 

LOANS—  When  Due. 

4s,  Jan.,  $52, 800....  Jan.,  1904'15 

Improvement  Bonds— 
5a,  May,  $1,600        1904  1905 

Street  Improvement  Bonds— 
4s.JAJ-,4,$S,400..Jan  24.  1904-18 
5s,  Aug.,      5,000.... Aug.,  1904-08 
5s.  Aug.,      1.800  ...Aug.,  1KH  Oh 
5f.Apr.,      3.000....Ap-.,  1904  08 

Water  Works  Bonds— 

5s, $19.000. ...Dec.  12,  1917 

5s 56,000....  Deo.  12,  1918 

Sewer  Bonds— 

4s,  MAS,  $3.000 Mar..  1918 

4s,  MAS,    70,000.. Mar.,  1919-1928 


5s,  M.vS,  83,000.  Sept  1,  1909 
AssoskM  valuat'n  1903. $1,228,880 
School  tax  (perM)  1903.... $10  00 

C.  Katzexberger,  Aud. 

I     Refunding  Bonds— 

I  5b.  $10,000  1905 

I     Street  Paving  Bonds— 

I  4a #18.000 Feb.,  1902-16 

Natural  Gas  Refund.  Bonds— 

I  6s, ,$10,000... June  17.  1904 

Oh 20000    .June  17,1905 

Total  debt  sept  1, 1902.  $283,771 

Tax  valuation  1902 3,439,180 

Total  tax  (per  M.)  1902  $2720 

Population  in  1890  was 5,473 

Population  in  1900  was 5.501 

School  Dist   Hands  (ad  litionai) — 

68, $7,0  '0 1903-1905 

6a,  ...  ,    2,000 1906 


GUERNSEY   CO.— D.  R   Wallace,  Auditor. 

Cambridge  Is  the  county  seat 
LOANS—  When  Due. 

48.  JAJ,  $30,000 July,  1906-15 

Bond,  debt  Sept.  1, 1902.    $42,000 

Floating  debt 12,000 

Total  debt  Sept.  1,  1902.       54,00o 
Assessed  valuation,  real. 7, 3 17,050 


Assess,  valuation,  per*l$?,915,456 
Total  valuation  1902..  10.232,506 
Assessment  about  23  actual  value. 
PoDiilation  1890  (Census).. 28,645 
Population  in  1900  (est.)... 34,425 


HAMILTON.— M.  0.  Burns,  Clerk. 

This  city  Is  in  Butler  County.    [$50,<  00  bonds  offered  Oct.  10.] 


LOANS—  When  Due. 

Deficiency  Bonds— 
4ifi8,  ....,$87,100 1903-1911 

Electric-Light  Bonds— 
58,  MAS,$100,000.Julyl,'04to'18 

Gas  Works  Bonds— 
5s,  FAA, $121,875. Feb.  1,*04  to  '18 

(Subjeot  to  call  after  Feb.  1,  '09.) 

Crematort  Bonds— 
4s,  JAJ,$10,000  Aug.l904tol913 

Sewer  Bonds—  (Oeneral.j 
4*i2«,  .....  $32,0>  0 1904 

sewer  Bonds— ( Assess m enl ) 

4^8, $56,918  42....1902-1S10 

4138 ,    t6.651  00..     1»0'/-1909 

Refunding  Sewer  Bonds— 
4»«8.  FAA,     $1,250.. Aug.  1,  1904 

($250  yearly)  to  Aug.  1, 1908. 
4128, 1,160 1900-1908 


Fire  Deft.  Bonds— 

4s.  $2,000     .  190407 

urrsRSBCnoH  Bonds— 

4s,  1-A-A,  $51.741 1903-1908 

Street  Improvement  Bonds— 

4*48 $3   ,034  20.     .1902-1908 

4s 75.74.  38. ...1902-1910 

Water  Works  Bonds— 

5s,  JAJ,  $250.000 1903-1915 

58 ,  2,000 1903-1907 

mj-*,  A<vO,  15,000  Oct.  1,  1918 

City  debt  Ian.  I,  1903. ...$864,390 
Assessment  debt  (add'l).  263,163 
Water  debt  (included)....  251,000 
Total  valuation  19o2..  9,680,552 
Aaaessm't  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1903. $3200 

Population  in  1900  was 23,914 

Population  iu  1890  was 17,565 


INTEREST  on  water  bonds  Is  payable  at  First  National  Bank,  New 
York  City,  and  upon  all  other  bonds  in  Hamilton. 

Hamilton  School  District.— Fred.  W.  Gradolph, 
Clerk  Board  Education. 


LOANS—  When  Due. 

Building  Bonds - 
4s,  JAD,  $10  000... June. *19  A  '24 

4s,  MAS,      4,500 1903-1911 

4e,  JAD,    20.000 1918  1922 

4a.  FAA,      6,000 1925 

48,  FAA.     14.000 1920-1927 

58,  Mar.  2,  36,000.  ...Mar.  2,  1904 
($4,000  due  yearly)  to  Mar.  2.  19 1 2 
58.      Oct.  9,  $20,000.  .Oct,  9,  1913 

($4,000  due  yearly)  to  Oot.  9,  '17 
4*28,  July  7,  $30.000..July  7,  1905 
($3,000  due  yearly) to  July  7,  1914 


Building  Bonds— (Con.)— 
4s,  AAO.  $12,000....  1904  to  1900 
3k>8.  FAA    16.000 1923-1 92« 

Kkfi ,'nding  Bonds— 

4s,  FAA,  $13. 5oo 1908-1934 

(9500  yearly.) 
4s.  aeml-an  ,  *.12. 0(H)... .1910-1921 

4s.    F>vA.  9,000 

Bonded  debt  Jan.  7,  '03. .$209,000 
Ant-eated  valuation.  02.io.240  000 

School  t**  (per  $1,000).  *02. $8-90 
Interest  payable  at  First  National 
bank,  Hamilton,  O. 


HAMILTON  CO  JBUGENE   i.   l.  f.wis.  Auditor. 

{JOHNS    GIB8ON,  Treasurer. 

County  seat  is  Cincinnati.   The  armory  bonds  mo-itioned  were  issued 
to  refund  old  bonds  declared  Illegal  by  the  eourts 

LOANS-  When  Due 


akmmkv  Bonds— 

3s.  AAO,  $115,000..  ..Oot.  1,  1952 

Bridob  Bonds— 

1    .l.l>.7,   $20,000. .Feb.     7,1904 
),  28,  75,000.. Feb.  28,  1904 
l~.  .l.v.l.  17.000. .Inly  11,  1904 

1-,  LAO,  i:>. 000.. Oot.  1,  1905 
1-.  JAD.  25,000. .June  16,  1916 
La,  ma  N,      79,500.. Not.  2:>.  1916 

Is.  IA  A,      107.000.  ..Ail*.   10.  1918 

is.  AAO,      99,000.. .Oot  26,  l9is 

1-,  JAJ,  31.000. ..July  8,  1919 
4s.  JAJ,  10,000  .  Jan.  1,  1928 
3^8.  Auk.2",  4.750.. .Aug.  26,1919 

Col  HI    HoiJHE- 
BS.FAA,    $50,0O0...  Aug.     1,1934 
jeol  to  call  aft.  \\\K-      1,  1911 

Ba,  JAD,    $35.000... Deo.     1,  1934 

BubJOOl  to  eall  alt.  Dec.  1,  1915 
4a,  JAD,     $15,000... J  line     1,1934 

Bubjeol  to  call  aft.  Juno  1,  191  1 
4s,  MAN,  $350.000.. May     1,  1930 

Bubjeol  to  <-all  aft.  May  1,  191  1 
•is.  .ia  i>.  $125,000.. .June  15,  1936 

Subject  to  call  aft.  June  15,  1916 


OouNTi   Bonds 

.".-.  .ia  ii.  $150,000...  Deo.  16,  1914 

Bubjeol  to  call  aft.  Dee.  16,  1904 

4s.  .MAN,      200,000.. May  15, 1916 

l.oVt.x  IKW      I  MI'UOVKMENT — 

■),    $25,000.. .Oct.     l,  1916 

BUbJeol  to  call  aft.  Oct.  1,  1906 
5«,  JAD,     $50,000..  Dec.     1,1917 

Bubjeol  to  oaU  aft  Dec  1,  1907 
5«,   LAO,    $25,000.. .Not.     1,  1918 

Subject  to  call  aft  Nov.  1,  1908 
!-.  .Ia  D.    $30,000... Deo.  12,  1921 

Subiect  to  call  alt.  Dec.  12,  191  1 
4s.  FAA,    $30,000    .Fob.     6,  1929 

Bubieol  to  call  aft.  Feb.    6,  1912 

1  1  ■  1 .  1  Bond*— 
4s.  FAA, $25,000.... Aog.  22,  1!»16 

subject  to  call  aft.  Auk.  22,  1900 
4a,  Ja.I,   $60,000 Ian.  27.  1917 

Subject  to  call  aft.  Jan.  27,  19()7 
ICA8,  $15,000      Mch.  4.  1919 

Subject  to  call  after  Mch.  4.  1909 

Decks  m  vi  a  i-i-k a ism't  Bonds- 
Is.  .IAD,  $70,OO0.  Juue  1,  1904-10 

()veuiira)t  Bonds— 
3»«b,  MAS,  $52,500. Bept  1,  *04  10 


Oct.,  1903.] 


OHIO    CITIES  AND  TOWNS 


Ml-. 


LOANS-  W*'M  Due- 

Memoriw.  Bi-ii.ihno  Bonds— 

3»a»,  FAA.$2*0  000     Auk  1    1953 

(optional  Auk    1.  1933  ) 

Rkai.  I.-i  \  i  i    Ki.<  ORD 

5b,  Vur.,     980,000    .Various,  1915 

Subject  to  oall  after  Lfl 

6s,  Vur.,   95.50O.Jan.  m  Feb..  1916 

Subject  to  call  after  Lfl 

5s,MAH,        *  1, 51 M)     ..Mar.      1.   I'.UT 
Subject  to  call  aft    Mar      1.  L907 

Road  ahd  ivehui   Bonds 
5s,  Mar.  1  1.  $5,500    Mai    11.  1901 
4«,  Feb.  7.   :>-' 

(Bnhieot  to  can  14,000  \  early.) 
D.       30.001      .!>•  •     13,  1911 

4-   .l.\  I'.       7". .1  l.  1918 

4b.  Man,  .  LOIS 

4b,  JAD,       L 3.000     June  80,  L914 
4*.  A  I  >0t  1.  1'"  I 

4a  Oi  '  •■'     l  >et    25,  L91S 

Bnbteel  tooall  an  Oel  25,  1004 
4b,  FAA,  012,000  .  AUK-  7.  1904 
(06,00  \"K  7,  1905 


1   \  \    DOF1  l''ATB— 

v,   $«5,<>OO...May 

I  .t  to  call  a 

Pi  v  iti.no — 

.   V,        *S,0(Hi 

I     .I'd.. 
.  t  to  call   aft.  Kih. 

la,  .1a  i>     915,000    June 
,t  to  call  aft.  June 
m  ikk  Boa 

U,  JAD,    920, '    .Dec 

i..      31,000    .Dec 
\.     i  L.400 

Sul.Ject  to  .'all   aft 
Total  debt  Sept  1,  I 

Tax  valuation,  real 

i  it'ii. personal.  ~>i 

iluatloiv  1'.'" 

Count)  tax  (per  If.)  190-2. 
Population  in  l-wo  wan... 
Population  in  1900 


1, 1915 
1,  1905 

13.1904 

1.  l'.U!> 

1,  1008 
1.  1038 

1,  1912 

IS,  1011 

24,  19 12 

si,  leia 

1,  1919 

1,  L9O0 

588  430 

,616,170 
,198  i7u 

...$5"So 
374,573 

409.479 


HANCOCK  CO.— John'  A.  Sutton   Auditor 

(  knotty  aeat  Ib  Flndlay. 
LOANS-  ,r/""  nuf 


(flS.OOO.Auif.  1/ot   19 
t    B4  000  Auk  1. •13-20 

...  930.000  

Din  ll  Hnviit 
Bb.  KAA,  »4.hoO.     AiiK.1901tn  05 
(37000  Mar   1.  1904 

5s  MAS.^.^O  Sept.  1, 1004X08  I 
(5.000..  Mar.  1,  190  »-*08  I 
(3.0OO  Mar  A-Sept  ,  1904  I 
I  4  000. Mar  AHept  ,1905  I 


'.<.  MAS 


Ditch  Bonds—  (Con.) 
■      .  -rkS*14,000...Oct.  l.'Ol-'lO 
5fl,  A*U<        j  000 Oct.  1,1911 

Court  Hot  Bl  Bonds— 

5b 9105,000 1907  1918 

4>ii(i.  .....      20.0OO    ....1004-1005 

Total  debt  Sept.  1.  1902  $lss,000 
Total  valuation  1  902.  .  .21,555,450 
Assess't  at>t.  40  per  cent,  aot'l  vaL 
County  tax  (per  1,000)  189*  $670 

Population  In  1*190  wan 42,563 

Population  lu  1900  was 41,993 


HARDIN  CO. — Ftjstis   BbewmBj  Auditor. 


(■<>unt\  teat  li  Kenton. 

LOANS-  When  Due. 

Inkikm  \i«v  Bonds— 

-11,500  Apr.  1903  to '08 
Din  ii   BONDS 

6*.  JAJ    $>7.1l«93  .1903  07 

(Payable  i>y  special  asseasment.) 
Bridoi  bonds— 

6b.  A  At).  929.  IMX)  Apr.  1903  to  "13 

1'ook   Bonds— 
6b,  JA.I.  99,000 1904  to  1905 

INTEREST  i"  payable  at  the  County  Treasurer's  office. 


tntereal  la  payable  in  BT,  Y.  city. 
Total  dentSept.20,1902..    $43,500 

Floating  debt 20,000 

Ditcli  bonds  (additional).      57,1  17 
Total  valuation  1902... 12,691,750 
Assessment  abt.  :lft  actual  value. 
State  a  oo.tas  (per  M.)i90l.$l2  00 

Population  in  1  BOO  was 28,939 

Population  in  1900  was 31.187 


HENRY  COUNTY.— F.  J   Beck,  Auditor. 


County  scat  Is  Napoleon. 

LOANS-  When  Due. 

KiiiMMvd  Bonds — 
5a,  AAO,  $30.000...  April  1,  1901 

Township  Road  Imp.  (Special)  — 
5b,  JAJ,     $S.o()o Inly  1.  1905 

10    1  III  V    1,   1905 

7.ooo     P.104-1910 

■-.oihi     ...July  1.  LOO  • 

l.,.i 

18,000 


it,    MO, 

5b,  JA.I. 
4s,  AAO. 
4b.  JAI). 

4-.  M  «», 
4s.  J  AD. 

4h.  JAJ  | 
4b,  JAJ,  ) 


.1905  L018 

1903-1911 

I   1904  1912 

L 3.000  1903  I'M  I 

10,000  ...Jan  l.'o  I  -'1  I 
0       Tuts-  1/01-M2 

P.OOO     ..July  I/O  I-' I  fl 
9,000  ...Jan  l/OV'13 


.„  T.T  $  $1,500  ...July  1. '0.V07 
•**••><*■>•  \  1,000  .  Jan.i,'06-»07 
4s.  JAD,  $S2.000     .J  AD,  1903 '13 

V.  7ri,  p    717  for  maturity.) 

4s,  AA<).  921,000     1004  1910 

I-    M  v\.    15,000    L908  1910 

■Is,  ma-n.    16,000 1904r191  l 

4s,  MAN.    16,000     1901-1911 

4s,   MAN,    10,00"  I  1909 

Total  debt  Mar.   1,  1903..  $204,500 

Sin  Kin  k  fund 22,974 

Total  valuation   1903 0,761,070 

iment  about  Hi  actual  value. 
•   r  M  i  1908   - 

Population  in  1890  wag 25,080 

Population  In  1900  was 27,282 


IRONTON.— F.  A.  Ross  City  Auditor. 

This  city  Ib  tlie  county  seat  of  Lawrence  County.    [$40,000  bonds 
offered  October  6.] 

When  Due 


LOANS- 

Ml  MORI  U.  II  VII.. 
5s.  MAS.  $20,000  ....Sept.  1,  1910 
5s,  MAN.     3,500 May   1.  11*11 

Iti  fundinu  Bonds— 
5s,  MAS.  $30.ooo sept.  1,  1915 

KBTUBDING  Wiiikk  Bonds - 
5a,  Ja.i.  94,000     ..July  n.  1008 

Sublect  to  call  after  July  11,  1903. 
M.«  KU  BONDfl   - 

5s,  JAD.  925,000 June  1.1912 

4s,  MAN       -. >     Nov.  1,   190  I  18 

4e.  MAN,     3.0  K>  ...May  1/04  '0  I 

QAJtBAQl    BoBl 
4s,  MAN    91,800     .Mayl,l90l-'C9 

Fiuk  lH;cr.   Bonds— 
4s,  MAS,   $3,000.  .Sept.  1,1901-09  1 

Sanitabv  Bonds  — 
4b,   JAJ,  95  000 1901  1908 

W  vikk  Bonds. 

5s,  JAJ,  900,000 Tan.    1, 1006  | 

5s,  MAS,     18.000 Mar.   1,1911: 

4-.  JAJ,     27,000 lulv     1,  1006 

4s.  JAJ,      20.00O luly     1,1907| 

INTEREST  on  the  wharf  bonds,  on  the  special  assessment  bonds, 
and  on  the  temporary  loan  bonds,  is  payable  at  the  Olty  Treasury;  on 

all  other  bonds  at  the  National  Park  Bank.  N.  V.  City. 

Ironton  School  District. — I.  N.  Tlenry,  C  eric. 


\v  \  i .  u  Bond*— (Con.) 
4s,  MAN.   $3,000     May  l,190l-'09 

Btrebt  Bonds— 
5s,  .i         -  i  rune  1,  1912 

4s.  JAM).     PJ.ooo     !).,•    1.  1903-14 

LB,  MAN,      8.000     May  1.190l-'09 

i   I    I  KPSOVBJU  M  A-  Bl 

Payable  by  special  assessment. 
:4    

Temporary   Loan  Bonds— 

4s ,$4\000 

Bondeddebt  sept  1,1903.$::.' 
Water  debt  (included)...     155,000 

spec,  aastdebt  (add'n'l). 
Temporary  loans  (add'n  1)      1 

Total   debt  Bept.  1,1003..   350,289 

Sinking  fund 9.805 

City  real  estate  25 

Tax  valuation  1902.... 
City  tax  (per  91,0001  1901    912  00 
Total  tax  iper  91,000)   1908 
Population  111  1890  was  ....10 
Population  in  1900  was.  ...11,868 


LOANS—  When  Du,-. 

5s $8,000 1904-1906 


Bfl $10,000    1903-1912 

Bonded  debt  Bept  1.  19 

School  tax  (per  $1  000)  . 903. .7  00 


JACKSON  CO.— W.  J.  Shumate,  Auditor. 

Jackson  Is  the  county  seat. 
LOANS—  When  Due.  •     Turnpike  Bonds—  fCon.) 

Turnpike  Bonds—  i.      .._  5  $40,000.  ..Apr  l,^-^ 

5s,  MAS,  $20,000. .Sept.  1.  "07-10  4S*  A*  '•  i  10,000  April  1,1929 
4s,  MAN,  80.000.  .May  4, '11  18  ,  Bond.  debt.  Sept  1.  1902.  $400,000 
4s,  AAO,  100,000  April  1,  '11-20  Total  valuation,  1902  7.150.K04 
4s,  AAO.  60,000  ..April,  1907-10  Assessment  about  1?  actual  value. 
4s,  AAO,    20,000...  April   1919-20  1  State  A  Co.  tax  (per  M.) '01.  - 

4s,  AAO,    20.000... April  12,  1921     Population  1890  was 28,408 

4s,  MAS,    100,000.. Mar.,  1922-26  |  Population  in  1900  was 34,248 


JEFFERSON  CO. -Cm..  I'.    1U  ilim  v.  Auditor. 


County  seat  is  Steubenvllle. 

LOANS—  Wh  n  Dm*. 

Tchniikk  Bonds — 
5b,  JAD.  9111 

set  to  call  Jun.-  I 
5s.  JAD,  887.000  June  1.  191  1 

Subject  to  call  June  1 ,  L899 
5s,  AAO,  <  ^  pr.  1.  1913  l 

2,000. Feb  -Jo.  L904-'l  1 

...  I 

191 

(V.  71,  p.  1083,  for  maturi: 
5s,  A  A       -  ...  Oct    1. 

k.  xr*.v  }$i,<»,,(»    May  l,190t-11 

58,  MAN,  ^     g  (100.  Nov.  1,190  1-1  1 


($7,600       June  l/OJr'lO 

5»,  JAD,}    7  000  ...D.o  l/Ol-'lO 

/     8,000     .    June  1,  L91 1 

5b   JAJ.  $15,500     .  JAJ.  1904'17 

V  7ti.  p   1  -j «3  for  Biatwil 

-   I.0O0 Nov.  1,  1911 

Interest  payable  at  County  Treas. 

Township  bonds  iadd'1)       123.000 

Total  valuation    1 

•  cut  is  '6  actual  \ 
Bt  iit>A  Co.  tax  (per  M.)  '99  .$19  80 
Population  In  I  890  «as    ....39.41.*. 
Population  111  1900  was I  ■ 


KENT. — David  L.  Rockwell,  May  r. 

TUls  village  is  situated  In  r  nty. 

LOA".  Wh-  n  Due    I  Tot.  debt   ')e,-.  1.  •()•.'     ....$11?, 389 

sunr  Bonds—  an '02  .1,574,449 

.-    ia.i  115,000. .Jan.  1,  1904-'12  I  Tax  rato  (p< 
Rekisiiino  Bonds—  1  Population  In  I  ..8,501 

6s,  MA-  Mar   1.  1915-22    Population  in  1900  wa 

5s,  JAJ.     33.389  .Jan.  1,  1918  23        School  DUtrtei  Bon 

...     $7,000  ..Oct.  1.  1905 

UDder  the  Ohio Btnttllea this   rttlasewM   limited   to  an  8-mlll  tax, 
which  was  found  to  be  Ins  u  ill  (dent  to  pav  the  regular  runn 

penses  as  well  as  Interest  on  It  <  bonds.   Tile  coupon-  due  S.-pt .   1 ,  1  906. 
were  therefore  not  paid.     The  court  of  last  resort  wa-  appealed  to  and 
In  1901  rendered  a  decision  that   the  bonds  are  legal  aud   that  the  8 
mill   limit  of  taxation  may  be  ecoeeded  for  the  payment  of  Inl 
a- (t  principal  on  bonds.    The  vldatce  has  since   paid  all   past  d 
pons  In  full  and  will,  we  are  advised,  promptly  pay  all  future  coupons 
at  maturity.  _____ 

KENTON.— John*  V.  Thompson,  A  iditor. 

This  olty  is  In  Hardin  County. 

LOANS-  when  D"f- 

Water  Works  Bonds— 

5s $70,000 1901-1919 

4s ,     15,000  ....1903-'07-,09 

4b,    ...     ,       5,000 

Park  Bonds— 
4s.  AAO,       $50,000. Oct.  1 ,  '20  '24 

Ki.i  i-mono  Bonds— 

4s,  $58,000 1907-1925 

Street  improvement  6s $5,265 

do  d  1  4s 30,876 


Sewer  construction  6b $3,000 

do  do  4s  ....  13.283 

Total  debt   Mar.  1,  1903    $259,42  1 

Floating  debt 11,650 

.jiation  1902 2,203.200 

Total  tax  (per  $1,000)  1902. * 

Population  in  L890  was 6,557 

Population  in  L900  was .6,852 

Srli-ml  Diitrirt  Hoiutt—  (Add'l.) 

9a,  a  kO,  $10,000... .Oct., 1916-'17 
.....    35,000 1902-1915 


LAKE  CO.— E.  D.  IIkaiitwi.i.i,  Auditor. 


Palneivllle  Is  the  county  seat. 
LOANS-  When  Due. 

Bridoe  Bonds— 

5s,  JAJ,  $21,000 Julyl,191G 

4s, 30,500  ....June  1,  1919 


Bonded  debt  Sept.  1,  190?. $51. 500 
Assessed  valua'n  1902  15.919.630 
Btate  A  co   tax  (perM)  1902.$.V3O 

Population  1H90 18,235 

Population  1900  was  21.680 

LANCASTER.— II.  T.  _  i:<  iii.in*;.  CityAadltor. 

This  city  Is  In  Falrtteld  County. 


LOANS-  Wkm  Dur. 

Fire  Dei'aktment  Bonds— 
5s,  MAS.  $1,500  Bept,  1,  1906 

8TBEET  iMIKOVKMENr  BONDS— 

6s,  JAD.  95^29 June  1,  1906 

6s,  MAS,  14.900 Mar.  1.  1908 

8s,  IAA,    5,000    Auif.  1,  1905 

5s,  FA-A.         720 Auif.  1.  1908 


WATBB  Works— 

5s,  MAN,  $20,000 Maj  I,  1911 

1-.  Aao.  24.000      Oct  1,   L9< 

i:i  11  NDINS   B<  IBD8— 
4s,    l'A\.  920,000..  F.  b.l,1901-'14 

Bonded  debt  Sepl   1,1902  *S3,560 
Total  valuation  1  -         13,230 

iiunt  about    5  actual  value. 


5s,  JAD,      4,550 Feb.,  1904-10  1  Total  tax  (per  $1,000)  1902  - 

($32">  each  FA-A.)  Population  In  1890  WM 7,555 

->->,  MaN.  97.014  Wot.  1,  1903  '  Population  in  1900  wa 

($442  each  MAN). .to  Nov.  1,  1911        *c/>  oi  Dist.  Bond*  {ml-lili    nnl)- 

Orv  II  mi.  BONDS  A  A  $75,000  ..Aug  lS/Ol-'lS 

6s.  FAA,  $20,000.     .  Auk.  1.  1907 

The  city  owns  Its  natural  itas  plant,   from    which  Is  derived  a   net 
Income  of  about  985,000  per  annum. 

LAWRENCE  COT^H.  B.  Bbowh,  Auditor. 

County  seat  Is  Ironton. 
LOANS—  When  Due. 

Tl'RNl'IKK   BO\DS— 

^■<.  MAS,  r-'OO.OOO  ..  Mar.  1,190J 

I  •  due  MA  *)  to  Sept.  1.  1923. 

-  JO.000  ..Mar  1, 1904.10 

($1,000  each.  Mas.)  Bept  I,  1913 

4s $H)0        ....  Mar.  1.  1901 

i.    \r«.a   S  $5,000...  Mar  l/04-,08 


Sept   V0»-'08 


Torntikk  Bonds- icon.) 

Is,  MAO,  910,000 Mar.  1,  1909 

D  each  MAS).,  to  Sept  1, 1018 
Bondeddebt  Beptl,  1902  92  . 

Total  valuation  1009     .    s. 324.016 

nenl  i-  '-j  actual  value 
Total  tax  (j>cr  *  1,000),  '99.. $12-90 

Population  in  1890  was 39,556 

Population  in  19O0  was 9 


INTEREST  on  950.000  <>f  the  turnpike  bonds  is  payable  at  thi 
Bank,  N.  Y.;  on  all  other  bond-  at  t  he  oillce  of  the  County  Treasurer. 

LEIPSIO  —  A.  A.  KnBKk.  Clerk. 

This  village  is  in  Putnam  County 
LOANS—  b'/i'"  Due. 

W  v  i  ki;  BOITDS 

5s,  JA.I.  924.000....1911  toI920 

Street  Imi-rdvemknt  Bonds— 
-.   -  10,  LOO.    ..       1904-1920 
Bonded  debt  Sept.  1,1903  $60,100 


Assessed  valuation  1902  $-124,007 
uient  about  Hi  actual  value. 
Tax  rate  (p<  14-70 

Population  1,353 

Population  in  1900  was 


LICKING  CO.— Anthony  R.  Pitsf.il,  Auditor. 

County  -eat  i-<  Newark. 

LOANS—  When  Due.  I  Bonded  debt  Sept. 1/03    $125,000 

Bimdok  A-  Road  Repair  Bonds—    Assessed  val'n,  real   ...  1  .*.,  950,320 

5s,  J.fcJ,  $50,000 July  l,  I  ral'n,  pers'1 

($10,000 due  tulv  1.1908    Total  valuation.  1 902.. 23.873,785 

^s    I  t-i   s  $lo.ooo        July  1.  1909     A--.  —  :m  nt  about  65%  actual  val. 

'  ')    40000..JUT  1,'10'U  .  (per  Mi  i 

Comrn   BUTLDniO  BoVDe—  Population  in  1  - 

Us,  JAJ,  920,000 1904-1907  I  Population  In  1900  was 

reki-ndino  Bonds— 
8e.  JAJ.  95,000 1901  A  190*.  I 

INTEREST  Is  payable  at  Newark.  Ohio. 

t    llUfA  JTHEO   DEROBB 

1_11V1/V. —  J  FRED.  C.  I.I.  \M. 


47.070 


This  city  is  the  county  seat  of  All 
LOANS—  When  D-it. 

Fire  Department  Bonds— 

4s,  AAO,  $7,000  Apr  1,  1901 

($500  each  A  AO) ..  .to  Oct.  1,  1910 

Bl  B  I  K  Bonos— 
4s.  AAO.     $90,000  Apr.  1,  1904  to 
($2,000  each  AAO).. ..Oct.  1.  1925 
4s,  AAO.  $47,000  ....Apr.  1,  1904 
($1,000  each  AAO)  to  Apr.  1.  1927 


Mayor. 
Auditor, 
en  County. 
I     RBFrNDtNO  Bonds— 

3««s,  AAO.  $100,000  .  .Apr.1.1930 
1  (Subject  to  call  after  Apr.  1, 1925.) 
|„    .,  '  o.Oct.1.1901'16 

40.  A,V(  '  v     12.iK»O.Apr.ri905-'16 
Refcndino  Wvtkr  Bonds— 
I  3v«s,  MAS.  $150,000. .Mar.  1.  1925 

(Subject  to  call  after  Mar.  1,  1920.) 


m»<; 
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LOANS—  When  Due. 

BTBBBT  Find.  Bonds— 

vj.  (14,000.  J&J,  1904-1910 

i a i.  snu.Kr  i.mit.  Ftnr»— 

5s.  J&J.  *14.ooo..J&J.  1904  1910 

FINDING  BONDS— 

4>a8.  A&0    $65,000. . Apr.  1, 1904 

I)   t<>  Apr.  1,  1926 
:    [JOT.   BOITOfl 

--esuuieut. 
6s,      ...  821, ooo  |  4s.      ..$116,292 


5s,      ....180.780 

1,000 

1  ■T;tl 

Part  .1 


390s,        24.S40 
848,  47,100 

...      ...9841,019 

1903  to  1911 


Watkb  Works- 
OS,  MAS,  $50.000....  Mar.  1.  1906 
($10,000duev'rlv)toMar.  1,  1910 
5s,  M&8,  13S",0ob....Apr.  1,  1916 
iS,  AftO.  1. -.0.000  .Oft.  1,11)12  '26 
Bonded  debt  Mar.  1 ,  1903  $362,000 

sinking  fund 6,658 

Net  debt.  Mar.  1,  190:!.. .  855.342 
Hpeolal  Imp.  debt  (add).)  341,012 
Total  net  debt. Mar.1,'03. 1,196,354 
Water  debt  (Included)....  488,000 
-d  valuation  1902.8,841,187 

ft nnonnm't  about  *j  actual  value. 
Total  tax  (per 81.000)  1902. $29-20 

Population  in  1890  was 15.981 

Population  in  1900  ill  ...21.728 

Is  payable  by  Wlnsiow,  Lanier  A 
City  Treasurer's  office. 

Prophet,  P--P8.  Bd.  of  Ed. 

5s,  MAS,  $13.000.8ept.  1,  1904-'10 
6s,  Bf&B.  14,000.8ept  l.  1904-T7 
Bonded  debt  Sept.  1.1903  $5S.ooo 
BohOOl  lax  tper SI.OOO)  1903  $8-00 

LOGAN. — Clarence  Montgomery,  Clerk. 

Tin-  villace  is  in  Hooking  County. 

LOANS-  When  I>"t-  I  Total  debt  Sept.  1,  1902.    $56,000 

(iv-.  Water  &  Sewer  Bonds         |  Tax  valuation  1 902 969,776 

.,98,000 Jan.  1.  1908     Total  lax  <pcr  $1,000)  1902.$30"40 

5s.  J&D,    50,500  1904-1929    Population  in  1890  was 3,119 

•Odue  yearly  on  June  1.)     I  Population  In  1900  was 3,480 

INTEREST  is  payable  at  the  Western  German  Bank,  Cincinnati, 
O..  and  BpltzerA  Co.,  Toledo. 


M  LRKBT  Pi  ACS  BoNDS— 
4-.  M.AH,  $4,000    Bept  1,  1904-0 

INTEREST  <>n  the  water  bonds 
Co.,  N.  Y.;  ou  all  other  bonds  at  the 

Lima  SCHOOL  Dist.— H.  S. 

LOANS-  Wkm  Due.  I 

5s $8,000.  MA-S.   1904    >r  ; 

.-.-,  Ma-,     ll.ooo  Sept.lOOl  to'l  I 
58,  MA-,      12,000 .Sept. 1901  to'18 


MADISON   COUNTY.— B.  A.  Taylor,  Aud. 


LOGAN  CO.— Frank  ETmilliqan,  Auditor 

Count v  seat  Is  Bellefontaine 
LOANS—  When  Due. 

BRIDGE  BONDS— 
4s,.UVJ.      $10,000. ...Jan.  1,  1905 
4s,  MAS.       15,000. ...Jan.  1.  1910 
5s,  J&J,  4,.r.()0..Jan.l,19O4  to 

•  eaeb  J&J) Jan.  I,  1908 

is.  J.v.l.  810,500.... Jan.  l.  1900  to  i 
(81,500  each  JAJ)...  Jan.  1,  1909    4s,  J&J 

4s,  J&J      -'.t)()0 July  1.190*  | 

4s  JAJ.  10,000.... Jan.  1.  1911-'  12 

Pike  BOND) — 
«      ,  ,  ,   )  $l,o.o 

5S.  J&J,  J"     'goo 


58,  J&J. 


OH.    IAJ,  J     4  00() 

Ditch  Bondi — 

1-.  MAX,  88,000. 


...Jan.  1,  '04-0t 

..       Jlllv  1.1904 

...Jan.  1,  'OA-'OH 
...  Julyl,'04-'07 

.Jan., 1904-1905 


1*2,000  due  each  J&J.) 


Ditch  Bonds— (Con.)— 

.  $3<mo      ..J.ui.l.l*  04-'06 
48,  JAJ.-]     M.O0>.. Julv  l,1904r'O6 

(     1.500   Jhu.  1,  1907 

s  H 0,000    ...Ian.  l,'04  '07 

i    10,000. .July  ;.  '04  -07 

v  *H,00    ..Jau.  1,  1904-'0' 
5,0    O    .JulV  1.  1904  '05 

/  v.oon  July  1,  1906 
Gravel  Road  Bonds— 
I  5s,  J&J,  $16,500..  JAJ.  1904  1907 
(V.  73,  p.  252  for  maturity.) 
Bonded  debt  Aug.  ll.'O.i..*.  2,000 
I  Dltoh  bonds  (Inolnded)  40,000 
Turnpike  bonds  (luolud  20.000 
,  Total  valuation  1902  .  14,797.5  0 
I  State  &  eo.  tax  (per  M)  1902  $s-'0 
Population  in  1890  was..  ..27.386 
I  Population  in  1900  was 80.420 


r    nDAlM         \r.  J.  KING.  Mayor. 
L-LJ  KAliN. —  )  j.  j.  MAHONEY,  Auditor. 
Tins  city  is  In  the  county  of  the  same  name. 


LOANS—  When  Due. 

Refunding  Bonds— 
6s, $27,000 1904-1912 

($3,000  due  yearly  on  Aug.  1.) 

Rivkk Improvement  Bonds— 
5s,  J&.I,  $75,000....  July  15,  1918 
($5,000  due  yearly)  to  Julyl5, 1932 
5s ,  $100,000 1914-1933 

1*5.000  due  yearly  on  Sept.  15.) 

Water  Bonds  — 
4s.  M&S,  $32,000.... Sept.  1,  1917 

Kek'd'g  Water- Works  Bonds- 
OS ,  $125.000... Aug.  24.  1915 

..,   90, 000. ...Nov.     1,  1914 
4s.  MAS.     15,000. ...Sept.    1,1919 

Paving  Bonds— I  l«»e*itiienfi. 

4- $12.000. ...  1904 

j.    M*.uir,  S  *».0'>o.Mar.l5,'04-'l2 

48,  MASift,  't  xa.oOO.Sept.l  V04-12 

.  $27.00i»Mar.l5.'04  12 

5e,  MA-.-:-,-    *7,000Sept.  15/04-12 

I       1,000.. Sept.  15, '13 


Sewer  Bonds—  f A gussment  j 

6s ,  $15,500. fart  due  yearly 

$2,000.      Mtr   15,  1904 
48M&S.    i  -r.(,99-8ept.  15,   1904 


15,000. Mar.  15.  "05-MO 

15. 000.. Mar  15,  '05'10 

4s,  MAS,  $4,000    Hept.  1,  1903'05 

($1.000eaeh  MAS.) 

(  $4,000. Mar.  15, 1904- '07 

5a,  M&S,  \    4,000.Sept.l5,1904'07 

/    4,500  Sept. 15, 1904-'12 

*Q    MAois  }  $4.000. Mar.  15,'04-'O» 
58,  M&815,  j  1i(K)0  Sppt  15'. 04^5 

*„    Mian  S  $1,000.  Mar  l5,*04-'05 
5s,  MASlB,^,2;50nStipt_15'(,( 


04-08 
Total  debt  Auc  15.  '03..  $S79,22  4 
Water  debt  (included) . . .  262,000 
Spec,  assess,  bds.  (incl.).    211,224 

Tax  valuation  1902 5,103,236 

Assessment  about  '.-.  actual  value. 
Tax  rate  (per  $1,000)  1902. $31-30 

Population  in  1890  was 4,863 

Population  in  1900  was 16,028 

Lorain  School  District. — E  E.  Hopkins,  CUrk. 

LOANS  -  When  Due.  I  4s,  FAA,  $55,000..  Auk.  1,  1917,  to 

6s. ,    $7,500  ..  Auir.  1,190s    ($2,500  each  F&A).... Feb.  1,  1928 

58,    ...     ,    50  o  JO       Aug.  1, 1917  I 

LORAIN  CO.— G.  H.    Lewis,  County  Auditor. 

Elyrla  Is  the  county  seat. 

LOANS—  When  Due. 

cnii  mo  s's  iio\n;  Bonds 

P21.0O0.Ang.  15,  1904 
(83,000 due y*rly)  to  Aug.  15,  1910 
Huii". i    Bo 

30,000. Mar.  l,  1904,  ra 
every  8  mos.)  Mar.  l,  1918 
INTEREST  •«  payable  at  the  County  Treasurer*!  offlee. 


Bonded  debt  Mar.l,1903.$154,000 
Total  valuation  1902. ..28,085,998 
Assessm't  about  3596  actual  value. 
County  tax  (per  M)  1902.  .    $4-95 

Population  in  1  soo.  was 40,295 

Population  in  1900  was..     .54,857 


LUCAS  COUNTY.- 
\\  Is  Toledo. 

LOANS—  When  l>«r. 

AKMom   Bond 

■  mi-anu.Lf78,0O0  1941-1949 
<  hixdren'8  Bomb 

1904 
000  due  \.  arlj  |  to  1907 

5s,    F&A.   12.000 .   1908 

'  A- A  10.000 1905  1906 

b m  Bondi 

41*-.  "  "i ..  1904    to  1907 

Road  impt.  Bonds— 

,  -r7.oon.Apr..  luoi&or, 
4s,  AA-M,     1 0,000. Apr..  190 

l     1,500  .   ..   April.  1910 
l'.io.i  1908 
13.000...     ..190 
v     12,000.  Ma]  lo.  mi  .■(!,- 
4s.  MAN.       10.000  Mavio.  *08-'ll 
>     2.000  May  10,    1919 
i;  •  \i>  i.i  w  Bonds 
4»«s,  ierol  an.  835,000..  1904  191 1 
"  p. si    Ro  vi)  Uepaik  BOVM 

pt  16,  1911 
.  o.ooo  ooapon;  1280,0 


s  DAI  1DT.DAVIE8J8  .Auditor. 
I  PETKB  pakkkk. Treasurer 

15km. ui   Bonds 

4s,  Ja  i.  B24.000.Jan,  15,  loot  '05 

•is,  J&J,    10,800        Jan    15,  1906 

i-,  M  vN"'.  80,000..May  io.'oi  'or 

,„1;m.    J24.000    .1904-1907 

OODBT  II"' 
1-.  M&S,  $500, ...1944 

Subject  ti.  call   199  I. 
Dm  n   BOVDI 

117,403..  1908-'0S 


L908 


ml    in. 


lay  lo,   1905 

I  00    I: Ml  '05 

3.2H7  12      1906 
(nteresl  payable  al  Co.  Treasury. 
Total  debt  July  : 

iment  debt  (iin-l  ) 
Total  valuation  1902       7  l,2< 

i.  about   50   .  aol  nal  \  alue.) 
Count  ■  .000) 1903 

Population  in  1890  was  ..102,296 
Population  1900  (Census)  153,559 


County  seat  is  London 

LOANS—  When  Due. 

Children's  Horn  Bonds— 
6s,  M&S,$16,000,  part  y'rly  to  1911 

Court  Sousb  and  jail— 

6s $40,000,  part   yrlytol906 

Ditch  Improvkmext- 

BS,  KAA,     $9,021 

(i-,  MAH,       1,420.    

4s,  J&J.        H.964     

5«.  J&J.        3.256 


Kkfcnding  Bonds— 
5e.  MAS.  $20,000. Mar.,  1904  to '07 

Road  Improvkme.nt— 

5s.  J&J.    $2,250 

Total  debt  Sept.  3. 1903    .,$81,511 

Tax  valuation  1903 14.20" 

State  A  Co.tax  (per  M)1903    $7  80 
Population  in  1900  was 20,590 


MADISONVILLE.- John-  A.  Coxant,  Clerk. 

This  village  la  in  Ilaniilton  County. 

Town  Ball  Bond9— 


LOANS-  Whm  Due. 

Electkic-Liout  and  Watkh- 
Wokks  BOBTDO— 

58 $15,000 1923 

5s, 10,000 1924 

4s,  JAJ.-'    25,000 Ian.  2,  1932 

(Subject  to  call  after  Ja    .  2, 1922.) 

MKI.KT   IMI'KOV.   BONDS— 

6s, $46,235... Part  due  y'rly 

Scbwav  Bonds— 
4>«8,M&X,  $11, 500.  Nov.  1,  1928 
(Subject  to  call  after  1918.) 


6s $4,000 $500  ann. 

5a 4,ooo 1910 

Watek-Works  Bonds— 

5s,      ....,$15,000 1922 

4»29 15,000 ...1922 

Bonded  debt  H-  pt.  1.  '02.  $151,753 

Tax  valuation  1902 i.0»- 

Total  tax  (per  $1,000)  1902- 

Population  in  1890  was 2.214 

Population  in  1900  was 3.140 


Madison  villi:  School  Dist. — G.  L.  Krieger,  Clerk. 


LOANS-  "~><e»  D,e 

4s,  MAN,  $35,000 May  1.  1930 


MAHONING  CO.— 

County  seat  is  Youngstown. 

LOANS—  ir/»e»i  Due. 

Bridge  Bonds— 

58,  M&8,  $27,000 1901  to  1909 

(*5,000  annuallv.) 
4^8,  M&8,  $70,000... Sept.  1.  1904 

(*V>00yearlv)  to  Sept.  1,  1917 

4  1-S.M&S,   165,000..  1903  to  1917 

($5,000  to  1909,  $15,000  to   1915, 

O00  to  1916.  $25,000  in  '17.) 

4^98,  M.tS,  $24,000  .  Sept.  1,  1907 

to8ept.  1,  1918 

i$l,000  y'rlv  to  '11;  $2.000 to'18.) 

4wh,  mas,  $200,090.>*ept.  1,  <  4'21 

(Various  am'nts  y'ly.  V.  76,  p.  59.) 

Boad  Bonds — 

5s,  8ept.,     $4,000 Sept.,  1906 

Viaduct  Bonds— 
4ks8,  M&S,  $6,00O.Sept,,'04to,06 

MANSFIELD.-  \TU.\ 

This  city  is  in  Richland  Co. 

LOANS—  When  Due 

Sewer  Bonds— 
48.  July,  *16,000.July  15,'04  to  '11 

Funding  Fonds— 
4s,  MAS,  $42,000    .  Mar.  1,  1901 
($1,000  each  MA8)  to  Sept.  1, 1924 
4a,  M&S,  *4.000     MAS,  1925 

Sanitary  Bonds— 
5e,  MAS,  $40,000  ..Sept.,  1904-'ll 
48,  F&A,    3    ,000.  ..Au*.   1912  '21 

Street  Improvement  Bonds— 
6s,  ann..  $65,950  1902-1907 


Bonded  debt  Sept   1,  1903. $35,000 

ised  valua'n  1902  « 1,200,000 

School  tax  (perM.)  1902 $10-50 

Wm.  If.  Leonard,  Auditor. 

LOANS-  When  Due. 

Children's  Home— 
4Ljs.  MAS,  $18.00  ).. Sept. ,190  k-'12 

I.NI  IKM.VKV    BoMv 

5s,  MAS,  $75,000 1902  to  1917 

1>*S.  \KV-s.  $12,000. .-sept.    1,1901 
($3,000  due  yearly.)  to  ^ept.  1,  '17 
Int.  payable  at  Youngstown,  O. 
Total  debt  Mar.  1,  1902     $175,000 

Tax  valuation,  real 23,094.920 

Tax  valuation,  pers'l.   .  10,897,160 
Total  valuation  1 902... 33,992,080 
Assessm't  about  *2  actual  value. 
State  &  Co.  tax  (perM)  1901  $9-20 

Population  in  1890  was 55,979 

Population  in  1900  was 70,134 


ROBINSON,  Mayor. 
KOONTZ,  City  Auditor. 

LOAN$—  irA«n  Due. 

Water  Works  Bonds — 
5s,  July,  $5,000..  July  1,1904 
5s,  A&O,  12,000.Oct.2  1.1904-1915 
48,  J&J,  12,000. Jan  17,  1905'16 
Interest  is  payable  at  City  Treas'y 
Tot.  debt  Auk.  29,  1903.  *23  4,450 
Total  valuation  1903...  8,000.000 
Assessment  about  ^  actual  value. 
Total  tax  (per  $1,000)  1903. $30  40 

Population  in  1890  was I3,47:i 

Population  in  1900  was 17.640 


Maxsfikld  .School  Dist.  —  U.  E.  Cavp,  Clerk. 


LOANS-  When  Due. 

6s $13,000. ...1904  to  1906 

4s,  J&.I,         7.000  ...1901   &1*05 

4s,  JAJ,  6.500 1906 

4s,  J&D,       3,000. ..June  12,  1907 


4s,  J&D,  $10,500  .June.l908-'10 
4s,  JAI),  40,000. Sept.  15.*05-'15 
41-8.  F&A-'T.  15,000. Auk .2".' I  1  15 
Bonded  debt  Sept.  1. 1903. $95,000 
School  tax  (per  M),  1903. ...$9-40 


MARIETTA.— Caul  Becker, 

This  city  is  in  Washington  County. 


Clerk. 


LOANS—  WAeu  Due. 

City  Hall  Improvement- 
SB.  F&A,     $500..        Auk  1,  1904 

Eleciric  Light  Bonds  - 
5s $15.000 Aug.  1,  1927 

Paving  and  Skwers— 

5b,  F&A,  $20,000 Aug..  1912 

5s,  J&D,     20,000 June,  1913 

58,  F&A,       7,000 Aug.,  1903 

($1,000  due  vearly.) 

5s,  .....  815,000 1906-1926 

5s,  FAA.  15,000 Ail-    1,  leJ7 

(Subject  to  call  after  1907.) 
Hekini.ino  Bonds— 
4>«s,  FAA.  874,000  ...  Aug.,  1912 
Watib  Works  Bonds— 

J&D,    89,OO0.June,'04  to  'IS 

MAS.      lo.ooo Sept.,  1921 

3SS.F&A,   100,000       Alii.'.  1.  1981 
(Subject  to  call  after  1 911.) 

Rk.fundino  Watkb  bonds— 
S^as,  A&O,  890,000....  Jan.  1,  1990 


Bridge  Bonds— 
5s,  JAJ,  $64,0  >0. . . . Jan.l,  1904  to 
($1,500  every  J&J)      July  1.  1923 

Bpbcial  assi^smknt  Bonds— 
6s,  semi-an.,  $74,»>4H    part  yearly. 

(Part  due  semi-annually.  1 
Interest  is  payable  in  Marie!  • 
Total  debt  Sept.  1,  1902.    $'.MM39 
d  assess.  b'ds(lnoL) 

Sinking  fund 30,021 

Tax  valuation  1902 8,491,951 

Assessment  about  Hi  actual  value. 
Total  tax  (per $1.000)1 902.. $J 

Population  111  1890  was 

Population  in  1900  was I 

.si,-.  .1   th.trict  Bond*— 
i>«8,M&8">,$20,0ft0.8ep.l0,'21-,80 
...      14,000  .. Julv.    1908 

,  lo.OOO 
...  15,000 
.   ,      40.000 


5s, 


•is. 


July,  1914 
Jane,  1910 
Jane,  1920 


MARION. — SAXTJBLT.  QUIGLIY,  Auditor. 

This  cit\  is  in  Marlon  ('ounty. 
LOANS-  When  Due. 

Funding.  Bonds— 

48.MA-S.1-1  1. 000.  Mar  1.1904 

1-1.000  eaoli  M  4 
Qeneral  citv  b'da  for  ata    $14,500 

"  "  ■'    for  sewer- 

1  for  streets 180,157 

Ass't  b'ds ?  f or  aewera  7,846 

I  for  sidewalks. 

Bonded  debt  (city) 1136,000 

Special  assessment  debt     203,543  |_4'  - 


Total  debt  Feb.  2l.*1902  - 

Total  valuation  190i 5,645,610 

Total  tax  (per  ij 

Population  in  1900  was 11,862 

Population  in  1890  was - 

BOhOOt  Di   I'irl  It.nilf  —  (Addlt'l.) 

01.  1,  'o7-'16 

5.O00  Juiy  l.'OB-'lO 

K)  Jan.  1.  '17  "22 

1    8,900  Julv  l.,17-'2J 

71,00  J.  1920 


4>H8,  J&J, 


INTEREST  is  payable  ai  the  City  Treasury. 

Macch    T   OM        JJACOBWBE.Mayw. 

MAiTJiDlL-L.^JiN   — {J,  \.  I. or. ,1, ass.  Auditor. 
Tills  city  Is  in  rstarn  t  ounly. 

LOANS—  \V/i>nDur.\      Stuki.  1  Pavim.  Bonds- 

Pi  111. ic  library  Bonds—  I  Mseaament.) 

6s,  Apr.,  $2,000  to  1906  |  4Hs f42,000..  1910 


<)<   l..  l«)l).'{. 


olllo    CITIES   AND  TOWNS 


l(i^ 


LOANS—  When  Due. 

Stiilkt  Paving  Bonds  — 

i  ity'n  share  ) 
4»ii8,    ..  .$22.000....  1008 

skwku  Bonds— 

4-.ii.58  &  «8.*3.740 t(i  1904 

Kkl   I    MUM 

<;-,  A&o.  $40,000  ...  Apr.  1,  litii 
Bond,  debt  Aug.  L.  1908   1100,740 
BloJdnu  fund. 
Not  debt  Aug.  l.  1903         Lu 


Special  aan'iu't  debt  (Inc.)  $45.74o 

duatlon  1903  4,663,320 

Total  •               •  f30  00 

P  .piilutic.il  in   1890  ra...,  U 
Population  Id  19oo  wan 1 1,944 

H,  hoot  IH'tri    I  Bondt  (Addlt'l).- 

Win  B.  Humbenrer,  Clerk. 

.Mar.  1. 
*  |.    I .  L922 
Bonded dt-bt  April  l.  l!»n     -7-  OoO 
School  t.n  (pel  ri.ooui  1 90-'. $7-00 


In  ii.  IBKCl    BOH 
5a,  MAN  .  $16,000      1906 
Bond. deb)  Bept   I,  1902.. 

m  «  aluatlon  1902 » 

State  and  ('•■  tai  .p.  r  M)*0 
Population  in  is'.io  wm.. . 
Population  in  1000  wan  .. 


MEIGS  CO -A.  W    V\i.i,  Auditor. 

Oounta  -.-.ii  la  Pomaji  o 

LOANS  -  wkm  Dm* 

i  i  m  '  .     Bonds— 

4«««,Ja  L),  -  in. -4,  1917 

■  1 .  i r    1.  1904 

■far    i.  196  • 

.     1,000  Bept    i.  190  • 

■  t.\  3,     1  i.<  00  -.-i-t.  1 . •< m(--<»t 

(    5.001 »  Sept.    1.   10i-8 

MERCER  CO 

Oount  .-llna. 

LOANS- 

u..  vi>  imi  i;..\  i  mi  bonds— 

i  ,  m  Bept,  r.»04 

,.00O,  Bept,  1904  1908 

ml  an.22.000  Jan    1.  1904,  to 

I,  |.  461,  r..r  inaiu'yi  Julv  1,  1  1 

ml  an.$16,000  Jan.. 1,1904  to 


to  1916 
$1  8,000 

2  $10  BO 
.  29,813 


T.  A.  Wki-,  Auditor. 


l'IKK  ItONI' 

48.  F&A.  $28,000    Auk  .  19  4 '08 
v.  77  p.  61.  tor  maturity  ) 

5h.  FA  A.      $6,500  .AiU'  ,  190 
($M  V    77.  p.  51,  fur  maturity  ) 

imi.  m  Bonds— 
4s.  mas,  $5,600      M.n,  l.  L904,  to 
(part  eaeb  MAS)    Bept  i.  1909 
interest  payable  al  Co.  Treasury, 
Total  debt  s.>pt.  l,  1902.    sstj.500 

r.\  valuation,  real 7.758,600 

Tai  valuation,  person*]    ::.:;:n  ,120 
Total  valuation,  1902.. .11.089,720 
Assessment  la  h  actual  value. 
Total  tax  (per  $1,000)  190L  16-50 

Population  in  1890  wan •J7,'_"J0 

Population  In  11)00  was 28,021 

MIAMI   COUNTY.— E.   K.  Pi  lbsobt,  Auditor. 

Count!  seat  is  Troy. 

LOANS-  Whm  Due. 

c.irui  ii'.i  is  Bonds 

104,000....  1904  to  1907 
Ditch  Bonds— 

-<io  190t 

5b,  JAJ.  16,000.  JAJ 1904--12 

v    76,  i>    IB,  for  matur.ty,) 
Bitii.i.i  Bonds— 

i.ooo Jan.  1.  19<h 

0 every  Gmos.)  to  July  1,'os 


;  |.  201,formatu'y)  July  l.'l  i 

i  Sept.  1.  i-'Ol.  to 

0  •  formatu'j )  Bept  l.'07 

i  .    M  Bept,  I,  li  0«,  to 

.  i  iformatu'y)  Sept  1.'12 

I  •    MAS  MS.OOO   Mar    l,  1904,  t" 

i    rormatu'yi  Wept   1/12 

-  i.i, 500  Sept.  15.  '04-'0  • 

-.  .    v.  77.  p.  414.  for  maturity  i 


Pikk  Bonds- 
OS,  JAJ,  $2.000 1904 

Interest  payable  at  Treas.  otlloe. 
Total  debt  July  I,  1903.    $it.7,900 
Taj  valuation,  real.   ..   16,881,280 
Tax  valuat'n,  personal.   7,538,908 
Total  valuation  1902       'J  I.  120.158 

\  — •  — ■Mii-iit  la  >fl  actual  value. 
Bute  tai  (per  $1,0001  1908.. 91*85 
Count]  tax  <i>or  $i.ooo»  l903..4-£0 

Population  hi  1890  was 39,754 

Population  bo  iuoo  was....  43.105 

A.  K.  STOCK  KB,  Mayor. 
<H  \s    r    i  «'K,  Clerk. 
i  in-  village  i*  located  In  Montgomery  County. 

LOANS—  «'"'•  OutHl'tl'a.  I  Total  valuation  1902      *l.s.54.270 

Bleotno-llgnt  5a,  1010 $5,600  |  Tax  rate  (per  $1,000)1902.  $27-80 

General  Improvement  Be... 23,000  i  Population  In  1890  was 2,952 

Total  debt  Sept  1,1903    ..28.600  |  Population  In  1900  waa 3.941 

INTEREST  on  k.'1-ncrai  iinprovi-mt'iit  l.omln  Is  payable  at  the  Baa. 
ladonai  Hank  of  New  \  ork  :  on  remaining  Issues  at  MiaMilshurg 

lV/nom    CPDRT         JJAME8  ll    vvTI.uams.  Mayor. 
MlUlJLfc.r-'LJirt  1  . —  IjottN  ii.  REUTER,  Clerk. 
This  vfllam  i«  situated  in  Melm  County. 


MIAM1SBURG, 


LOANS 

FlM'IMi    HiiVDS— 

6s $7. OOO  1916 

Refunding  Bonds- 
Is.  JAJ,     10.0OO July,  1920 

interest  payable  at  Mlddleport 


When  Due.  |  Bonded  debt  Peptl,  1902  -K17.0O0 

Total  valuation  1904 .8 

anient  about  -a  actual  value. 
Tax  rate  (per  $1,000)  \:>n-2  $3100 
Population  in  1890  aras,  ..  8,211 
Population  in  1900  waa 2,799 


MIDDLETOWN.-j 

This  oltj  i-  ni  Butler  County. 

LOANS—  Wkm  l>ne. 

Park  Bonds— 

8**S,  JAD,  $25,000.. ..Dec,  1,1919 

4-.,     KAA.    75,000.... Feb.  1.  1930 

■  oi  to  call  after  Feb.  1,  1920.) 

i;i  funding  Bonds 

La,  .Ia  I.  $45.000 part  yearly 

p  v\  is..  Bonds 

.  3,  $4,119  25  Mar  :i().  1904 
($823  35  due  y'nv)  to  Mar  80,  '08 
Bewer  5s,  $42.000 part  y'rly 


J.  V    Bonn  ELL,  Clerk. 

il  i:\KV  ii.H,  Treasurer. 

Ilon.l. -l.l.t  B«pl  1,  1002.  $208,000 
Water  bonda  (inolnded) .  64,ooo 
Tax  valuation  190  -il,'i(i7 

Total  tax  (pel  $1,000)  1902^940 

Population  In  1-:mi  uas 7.GS1 

Population  in  1900  aras      .9,215 
StAooi  District  Bonds— 

'  <    .liilv,l(K>4  to  "16 

5a, 1 1,000    Apr.  run  to  '14 

Bonded  debt  Sept   l,  1903  I  19  000 

Aa»»e«M  vain  1  .(>::  (eat 

School  tax  (per  M)  L908 t7  BO 

MONTGOMERY  CO.— Thus    .1.  Kaufi  m  \  n. 

Auditor  —  County  seat  \*  Dayton. 


LOANS- 

IM  IHM  HO     1!..N|.- 


Wlisn  /»'". 


..  w,.v  *  $1,500    ..May,  i'.»oi 

48,  MA.N,  j       ,    (,    Q  M,iy     ,. 

4a,  M  ts.      B.SOO.Mar.  li»03  to  '07 

Bkidoi  Bonds 
4s,    MAS,  $17,000.... Bept  1.  l!»0l 
4s.  AAO,      25,000  Oct.  1,  190509 

Lkvke  Bonds- 
Is,  MAS,    $75.000 Mar.  1904  to  >0B 

4s.  AAO,       15, 000..     Oct.  1,  1910 

MT.  VERNON.— SiKPiiKN  J  Dorgan,  Oil  J  And. 

This  oitv  Is  in  Knox  County. 


Ditch  Bonds— 
4s,  M.\  m  ir     1901  to  '05 

Total  ilei.t  Sept  1.  190 

Tax  valuation,  real  50.3" 

Tax  valuation, peps, inai.  18.7* 
Total  valuation  1902.   .69,1 '0,130 

assessment  is  -  actual  v.r 
State  .v  To.  tax  iperM)  190 J  - 
Population  In  1890  wa,s.     LI 
Population  lu  1900  was...  130,146 


NELSON VI LLE-T.  J.  Datis,  Treasnrer. 


LOANS- 
w.it  i  6a   mo*} 

8tr.  et  i  - 

S.  wer  bn 

Sewer  5a  

Epidemic  i;s 


Whrn  I)nr. 

$18,000 

i  BO  . 

-.ii  ,, 
2.-00 
(i.OOO 


Interest  is  paj  able  at  ('  tv  Troaa  I 
Total  debt  Se[.t.  1,1902.    $30,000 


Tax  valuation  1902  ... .$2,450.«15 
\-s,  -sment  is  al.t.  '•_>  actual   value. 
Total  tax  (per  $1,000) 
Population  in  i^'.mi  w,(s  ...  i;,hj7 

Population  in  1900  was ■ 

../  Dtssriet  />•'  </.  (Addit  l>  — 
5s,  MAS,  $15,000         Bept.  l.  1923 

(Subject  to  oall  after  Sept.  1 .  1908.) 


MUSKINGUM  CO.— L.  E.  Brelsfokd, Auditor. 


Comity  seat  la  Zanesvllle. 
LOANS—  *hen  Due. 

Bkidoe  Bonds— 
4s, MAx. $80,000. May  l.  1909-'12 
4s,  Man,  loO.OOO.May  l.  191  t  18 
4s,  MAN.  20.0o0..  .Slav  1.  102O 
Bond,  debt  Bept  1, 1903  $493.ooo 
Floating  debt    55,000  | 


Total  debt    Sept.  1.  1903  *.*  IS.000 
A.B8I  s,i  valuation  1902.28,914  161 

Heal  valuation  (1  • 

state  a-  Co  tax  (per  M)  '02     - 

Population  111  ls;io  was .", 

Population  In  1900  was   ...53.JHr> 


Thlncltv    lrt   lu    Allien-  ('..inn  v. 

LOANS When  !>■" 

6s,  PAA,  #4.200  Feb,  19(  .  to  1909 

Si  UKKT  1  HPKOTBMBS  I    BOl 

...Feb.,  1904  to 

1  F4A)         Feb    1,  1910 

5s    MAH,$lli.OOO  Mar,,    19UI 

($1.00-    each     ...  l.'ll 

W.i  ll.l;  \\  I 

68 ,  $00.000.... Sept.    1. 

Nelson vn. 1. k  S<  HOOL  Dlfl 

6s $19,000. ...Mav  15,  1910 

6h,  .....  pt    1,    191  1 

bs ,      16,000...  Sept.    1,    1911 


Total  debt  .1 

Ig  debt    

Slukliik.'  fund 

Aaaesdiiieiit    about 

value. 

• 

Population  in  1890  waa 
Population  in  1900  was 

1  RIOT-  -A    Ol  \i.y,  Clerk. 

■ 

Bond    d.l.t  Sei  t.  1,  1905      - 
.luat  011  19(1 

NEWARK.— F.  T.  M  u  kaiii,  Cu-rk. 

Tills  city  Is  Die  county  seat  of  I.l.klni;  County. 

LOANS—  When  l>u,  .  Kmim.in..  SEWBB  BOS 

•  dino  Lioht  Bonds  F  1,000  | 

5b $35,ooo  ....     1902-1982  I  Bond  d.i.t  -.-,.! 

P  win.,  it.  11  1  Total  valuation 

5s, $19,800 1904-1905    Tax  rate  (per*  l.oooi  I'.ioj   - 

si  win  Bonds  Popnlatlonlu  :-  14,270 

5s, *1  1,2 50 1903-1905     Population  111   II araa   ...18,157 

Kmim.in..  Bonds—  !      St  hoot  District   Bonds—  (Addit'L) 

5s, $16,000.....  Jan.  1, 1906  I  5a,  ..         -        00       1904  1 


is,  JAD,    20,000. .June,  1906  '09 

4s,  F&A.    21.0(H).  Auk.  1,1904  '11 
(V.  73,  p.  40s,  for  maturity.) 
kiuk  Deft.  Bonds 
Is,  Mas    $5(000... Bept  1.1 904  'os 

INTEREST  on  all  bonds  is  payable  at  tue  City  Ti.  irk.  O 

NEW  PHILADELPHIA.-  j£S^g 

This  city  Is  In  Tuscarawas  c.iiiity 

LOANS—  'I'''"'  '>»• 

Pavino   Bonks 
6h, $8,048  l0.Junel90l  to'07 

CKUKTMtV     BOM 
lis.  MAN.  $6,000 ..Nov.  1,  1905  '"7 

Bi  w  1  a  i:..ni.s 
6s,  AAO,  822.000.Apr.  1,  1904  '1  1 
6a.  JAJ,      M.100  ...  Jan.,  19<  9  is 

6s,  AAO,      3  000 Oct..  L908  LO 

6h.  AAO.      4.0(0.  .Oct.  1.  191 1-12 

INTEREST  <>»  cemetery  and  sewer  bonds  Is  payable  at   New   Phila 
delphla,  Ohio;  on  remaluiuK  bonds  at  New  York. 


Bonded  debt  Sept.   1,  1903  I 

Floating,  debt 

School  tax  .per  $1,000) 


l:  U.    iMl'li'.YKMI   ST— 

(Is,  MAN.  $16,000  to  '15 

5>sjb,MAN   o. oo.i. ..Nov.  i,  L903  '04 
Bond,  debt    S.  pt    1.  P.M.. 
Total  valuation    1902....  1,97 

i  ual  value. 

Total  tax  (per  $1,01  -    7   10 

Population  lu  1MHI  was 

Population  in  1900  waa 


(  w.  k.  tiiomas.  Mayor. 

j   l>.\N 


NILES. j  DAMKI.  ( -  \SI.V,  Citv  Auditor 

Tills  city  Is  in  Trumbull  Oount  v. 
Sewer  bonds $25,000  I  Tax  valuation  1902 

Ml. II....    SW.I1A  I    ......    I  t\        1\I\J\        '        T.l«lll        ♦,.     W         *-- ^       1  II,,,. 


Miscellaneous  bonda 
Imp'    bonds    

Berundlug  i  >«« 

Water  debt    

Lltfllt  bonds 

Tot.  debt  Sept.  1,1902. 


$2,126,127 

9.000  !  Total  tax  (per  $1,000)  I 


28.000 

'0.000 

62, 

13,000 


Population  in  1890  was 

Population  in  1900  was  

School  Ih'trin  Bond*— 

.  $21,000 Bept,  1.  1911 


NORWALK.-T.  1\  KELLOGG,  Clerk. 

This  citv  Is  in  Huron  County. 

LOANS—  When  Due.  \      R*AL  ESTATB  BoiTDfl 

Wvilii  bonds-  |  5s,  MAS,  *..'.«*(>     .....Mar.  1.  1904 

"•s.  MA-s, $117,500.  ...1903  to  1!»2«  .      ($1  ».«•  •  -u.-li  MAS  1,1912 

."-.Mas.  9.500..  Mar.  1. 1904  |      CTTT  Mali.  BOl 

..Ii  Ma-      to  Sept  1.  19*2  |   La.  Mi8,  $*,    B5   ..         Mar.  1,1904 


PAVI   Mi:ST   I  MI'lll.VKM  KNTS  — 

US  MAS, $23,817 ....   1903  to  1910 
bkiix.k  Bonds— 

5b.  MAS,  $11,000 Mar.  1,  1904 


l$175  each  Ma-,    to  Mar.  l.  1910 
Funded  debt  Mar.  15. "03 

Floating  debt        17 

Total  debt  Mar.  1  S.03.    .     '.  - 

($500  each  MAS)  to  Sept.  1, 1914  j  Sinking  fund 15,128 

Kiid km ic  H. in i.s  aaed valuation  1902.2,087,110 

■.      \nv   >$4,000  Mar.   1,  190  1-07  |  Tax  rate  (per $1,000)  190'J.$^9-4.r> 
DS,  SBfl    ,J      ,.,,      >(.ll(    ^  igo4-07  1  Population    1  "90 

Sewkr  Bonds—  I  Population  In  1900  waa 7.074 

na    ms  j   i  $2,500  Ma-.  1,  1904-07|      ikeoi  Di-iri  •  Itona*  1  Addlt'l).— 
as,  Ji.vi,)    2,500  Sevt.1,  1901-07  I  .Q    ..-,  I $1.000. Sept.  1, 1904 

I  38.    MASS.  ^  j  ,oou  fc   ,      19(15-11 


NORWOOD—  SwEk.w 

This  citv  Is  In  Maiinlton  County. 
LOANS-  "'>"■"  Due.  , 

1  uu    Lioh  1  Bonds,  i<95—   i 
5s.  Aao.   $23,000  ....     1904  1926  I 
($1,000  due  yearly  on  Oct  I.) 

»NI6,  $20,( s"v.  16,  1916 

4a,  man'  ».    20.000  May  15    1929 
Ptui.  UTDOl  K.  PtTBTOSBS,  1894 

5s. $25,000         a  .-    15,  1914 

(.in.  p\  Kposi  Bonds,  '92-4-5— 

5S,  -        ...Sept.  1, 1915 

MONTOOMl  i;i    1'iki    Wii.'n 
La,  \a  I  >  $;  .April  16,  1980 

Hl.u  BB.OBAIH.A  Dm  II  B'  ■ 
1-.   LAO,  $25,000     .   Apr.  16,  1930 

81  si  1  1  lu.i-  uu  Bonds- 
Is,  AA<  >   $20,000.      Aj.r.  16,  1930 

Bidrwalk   i ;. in  i.s 

I  K, $19.000.. auk   15. '08-21 
"•-.  a  A'  >      I". 01111.. (»ct.  I,  1922-89 
.SS)-.  JAJ,    7.000.. .1.111.  l.  1924-3U  j 
5a,    JAD,     5,000.  June   15,    1914  1 
5s.    JAJ,      5.000    Jul v      1,     1925 

•-.      MAS,      -J.OIM)      Bept        1,      1  ■.(.(', 

5s,  Ma  v.  j,(  00  .\..v  15,  1917  I 
5r,  AAO.  3.00O.  Oct.  1.  1908/ 
l~.     F&A.     6.0(H). .Auk'.    1">.    1919) 


OBERLIN.— <  .    II     -vyuer,  Clerk. 

■•  is  in  Lorain  Oountv. 


MILLS,  Mayor. 
ICMOAK.  Auditor. 

sn.iwwk  b.inds  (Con.)  — 
4s, A&O. $15.000. ..Apr.  16. 
4a.    M&S.    3.50H..  Sep 

ki.i  iNiMNo  Bonds 

^s, $25,568  45    ..Oct.  1,  1906 

:>s 94,426  16.    Bept  2,  1907 

5s 24,293  c.  l. ..Sept.  1. 

4s 22.620  62.. Apr.  16,  1920 

4s 2K.388  82. .Apr.  L5,  1926 

4s 17. sis  24..  .  Oct  1 

is 28.818  10    Bept    15 

\s 'vi  1  k  Wouks  Bonds,  is;»3-i— 

i.vJ.  $25,000.July  1.1913-2J 

sss,  Mas,    50,000.8eptl,  1904-23 

>  Apr.  1,1904-12 

5s,      A&O,    l.r..t Oct  1.  1914 

MAS,     5,000  ..Mar.  1 
4<u8,  MAS,    15,000       Mar.  1,  1915 
5s,     MAS,      5,000..  .Bept  L,  1917 
la      LAO,    15,000     Apr.  1  ti.  1980 
Total  debt  Mar.  10, 190  ■ 

Sinking  fund 

luation  1902    ...      . 

Total  tax  (per $1,000    I 

Population  lu  1900  was I 


LOANS—  aTasai  Due.  | 

District  Sewbb  Bonds— 
68,  seml-an.,     $1,800...  1903-1 905  1 

5s,  M  v  lOO.Sept   ■■. 

(is.  Ma  N.  $2,100.   .       ..1904 
—  v.  7b.  p.  w92,  for  matnrlt] . 

P  WIN,,    li.,N|,^    - 

2,000  Bept  15.  1903  I 
lb. 000  Bept  15  '04-07 

>TRI  KT  I  M1KOVKMT  Bl 

I     -,M*N.   $11,000. May  1.  05  15  I 

.      5.000.  M«v  1.  '05-09 

-.Man.     11, May  1.'  10-16 

100  May  1.  '.7  is 


-.  .  MAS 


Watkr  w"01 

Au«   1. 1904 

3^8,  F&A.-  30.000  Ault. 1.1906-20 

I    9,000  Auk.  1.192 1-28 

■  B  vol  a  Dbainaob.18 

319a,  .1  ...June  13,1910 

1  ct  to  call  al 

- 
Water  debt  (included)...       43,000 

Slukliik'  f. .lids 1,153 

Tax  valuation  1909 1.257,7  LO 

neiit  about    5  actual  value. 
Total  tax  (per  $1,000)  190/. $2910 

Population  In  Wio  was 

Population  in  1900  waa 


USS 
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OHIO     STATE     UNIVERSITY.— Alexis 

Corp..  S«'Ti-*«ry 
This  university  la  located  at  Columbus  and  is  established  underthe 
provision*  OfSectlnns  8,4 18,  s,419,  S.422,  8  425  8,426.8  440  and  8.444, 
Rt  vised  Stataes  of  Ohio.  Provision  Is  made  ill  Sei-'ion  8,951.  of  the 
Revised  Htatutes  for  s  tax  to  be  levied  on  the  irrand  list  of  the  taxa- 
ble property  of  the  State  the  amount  to  be  determined  by  the  Gene- 
ral Assembly. 

LOANS- 
6s,    JAD  $ 
4>«s,  JAD.   5S  000. 
4^s  .1*1).   30,000 
4»«s.J&D.    1(0,000    J>eo.  1.  06  09  |  Bonded  debt  Sept.  I, '03.  .$255,000 

OTTAWA  CO.— HENBT  PAFFINBACH    Auditor. 

The  county  seat  is  Port  Clinton. 


When  /)»r. 

(1*8 

JAD, $2."  000  . 

.Doo. 

1 

1908 

Jane  1,  '01  05 

t  '-  s 

JAM.  25.000  .. 

,  Deo. 

1. 

1909 

.Dee.  l,  1903 

1  >-s. 

JAD,  15,000... 

Deo. 

1 

1910 

.Deo.  l.'oi  09 

4-s, 

J*D,  5  5.000... 

.1)  ■<•. 

1 

1911 

LOANS- 
Refundln*  5s.  Dec,  '03-'15. $6,500 

Brldire  5-.  June, '07 'IS.. .  10.000 

Bridge  6s,  190:M917  85,000 

Bridge  '  s,  June,  1904  20  15,000 

Court  Hou-e  5s,  1903-*18..  44,500 

Court  House  5s,  1908  '11       9, 

Ditch  6s,  1903-1906 6,500 

PAULDING  CO.— A 

County  seat  Is  Paulding. 
LOANS-  ir/i«H  Due. 

Bridge  and  Jam.  Bonds— 

5s,  Feb.,  $12.000 Feb.  1.  1907 

5s,  JAD,     18.000 Mine  1,  1904 

($6,000  due  v'rlv)  to  June  1. 1900 
5s,  M&N,$30.()6o.M.iv.  1907  to'21 
5s,  F&A,    20,000   Aug.  1.  1909-18 

Court  House  Bonds— 

58,  Feb.,    $8,000 Feb.  1,1904 

PlKK  B0ND8  — 

5s,  MAS,  $104.000.Sept.,l90?  to'08 
5s,  MAS.  15,000  Mar.,  1904 to'O* 
5s,  MAS,  1.0O0.Mar.,.1905A'0S 
58.  MAS,  84,400  Sept. 1,1903-09 
i  Ditch  and  Road  Bonds— 

58,  ....,$53,000 1901-1905 

Bs 39,500 1900-1906 


Ditch  5s,  1903 $13,000 

Total  debt  Jan.  16,  1903.    139,500 
Asm  ued  raluat'n  1902.. 8,226,5*8 

neiit  ';i  actual  value. 
State  md  Co.  tax  (porM)*02.$9.00 

Population   1890 21,974 

Population  in  1900  was 22.213 


i.i. i: n    BYBEE,  Auditor. 

Ditch  and  R.  Bonds— (Con.) 

5s,MA9,$34.000 1903  to  1907 

5s,  JAD,     1,270 1903  to  1901 

5s,  F&A,  11,400.  Aug.,  1901  to '06 

ICm'knsk  and  Poor— 
5b,  JAD.  $10,000.. June,  '03  to  '06 

T.'tal  Court-house  bonds 8,000 

Tot.il  bridge  bonds  70,000 

Total  exp.  &  poor  bonds.  .32  000 

Tottl  plfce  bonds 373,810 

Total  ditch    bonds 21,710 

Total  debt  Feb.  25  1902..  .505.520 
Total  valuation  1902.. ..6,715,498 
Assessment  about  *3  actual  value. 
County  tax  (per  $1,000)  *01. $11-80 

Population  In  1890  was 25,932 

Population  in  1900  was 27.528 


PERRYSBURG.-T. 

Clerk. — This  village  is  in  \Y 

LOANS-  When  Due. 

}  Natural  Gas  Bonds— 
•6s.  F&A,    $-",500 1904-1911 

Rei-cnding  Bonds— 
4s,  FAA,    $5,500....  Aug.  15,  1913 
Interest  payable  in  New  York. 

Library  Endowment— 

4s,  MAS,  $15,000 Sept.  1,  1917 

Interest  payable  at  Perrysburg. 
Bonded  debt  Feb.  15,1903  $29,000 


M.  Franey,  Corporation 

ood  County. 

Assessed  valuation  1903.$395,000 
Assessment  about  -5  actual  value. 
Tax  rate  (per  M.)  1903....   $3900 

Population  1890 1,747 

Population  In  1900  was 1,766 

School  District  Bonds  (add'l)— 
58,  MAS,  $12.000..  Mar.,  1904-15 
Bonded  debt  Sept.  1,  03. ..12,000 
Assessed  valuation  1901..567.960 


When  Due. 


PICKAWAY  CO.— Na  111  \\  C.  Boiinet,  Aud. 

County  seat  is  Circleville. 

Tax  valuation  real.... $11, 9 4 9,490 
Tax  valuation,  personal. 4, 705,948 
Total  valuation.  1902..  16,655,438 
Assessment  about  23  actual  value. 
Co.  tax  rate(per  $1,000)  '02.. $600 

Population  in  1890  was 26,959 

Population  in  1900  was 27,016 


LOANS 

Countt  bonds— 
6e, $1,000 1903-1904 

Court  House  Bonds— 
6s,  MAS,  $84,000 1903  to  1907 

Jail  Bonds — 
6s,  MAS,$13,000.Sept.  1.1903-1907 
Total  debt  Sept.  1,  1902. .$100,000 

INTEREST  is  payable  at  Treasurer's  Office. 

PIQUA.— Bert  A.  Reed,  Auditor. 

This  city  is  in  Miami  County. 
LOANS—                   Wnen  Due. 
4s ,  $40,000 

Imp.  A  Rkkundino  Bonds— 

6s,    ,$132,400 1909 

3»*.*,  JAJ,  175.000...  July  1,  1925 

Street  i  m  i'khv  km  Birr— 
5s $1 20,000 1905 

Water- Works  Bonds— 

5s.  JAJ,     $li5,000 lulv   1,1905 

5s,  MAS,      50,000. ...Sept.  1,1909 
A,      11, 500. ...Aug.  1,1911 


Interest  payable  in  New  York. 
Total  debt  Sept.  1, 1902.  $520,650 
School  bonds  (addition'l)       99,000 

Tax  valuation  1902 4,942,512 

Assessm't  is  about  >a  actual  value. 
Total  taxtper  $1,000)  1902. $29  00 

Population  in  1890  was 9,090 

Population  in  1900  was. . . .  12,172 

School  Dist.  Bonds— 
5s  A  6°,  $96,000 St  pr„  190312 


POMEROY.- Abe  A.  Massaii,  Clerk 

This  eitv  is  in  BfelgS  County. 
LOANS-  When  Due. 

Street  Paving  Bonds— 

58 $2,736....  Mar.,  1904-1907 

($312  dm-  eaob  M&S.) 

4»«8,  $1  941 1904  to  1909 

4s,       8,120 1904  to  1912 

Refunding  Bonds— 
4»as,  MAS,  $7,000...  Sept  1,  1917 
■6e.  MAS,  8,000.... Sept.  l,  1904 
6s,  MAS.  8,000.... Sept.  1,  1908 
6s,  mas,  98,000.... Sept  1,  mil 
<is,     mas.    6.000 Sept.  1,1910 

INTEREST  ou  the  59?  refunding  bonds  due  1907  and  on  the  street 
paving  bonds  hi  payable  at  Pomeroy;  on  all  others  in  New  York. 

PORT  CLINTON.— Wm.  II.  CLBAVEB,  Clerk. 

This  village  is  In  Ottawa  County 

LOANS-  When  Due 

.  ,  ,  ,,  11  . 


Refunding  Bonds— (Con.) 
6s,  MAS,  $6,000.... Sept.  1,  1916 
58,  MAS,  4,000. .. .8ept.  1,  1907 
5s.  M&S,  24,000. ...Sept.  1,  1917 
A^h.  M&S,  7,000.... Sept.  1,  1918 
Total  debt  Sept.  1,  1902.  $172,191 

Tax  valuation  1902 1,254,724 

Assessment  about  '«  actual  value. 
Total  tax  (per  $1,000)  '02.. $29  30 

Population  in  1890  was 4,726 

Population  In  1900  was 4,639 


WaTLK   UoltKH  AND  Si  I 

Imikmvi.mi 
5s&  6s.  $77,770 To  1929 

Bbwi  k  Bonds- 
OS,  MAS,  pl.800. 1904  1909 

5s,  MA-S,    2,200    Bept,  1904  191 1 
5s,  J*D,    3.600  June,  1904  to  '21 

STREET     IMPROVEMENT    B 

5s,  M  Bept.,  1903  to  "JO 

5s,  MAS,    2,250.Bept,  190)  to '20 

PORTSMOUTH.— Ki;\nk  L.  Sikes,  City  Clerk. 

This  city  Is  the  county  seal  Of  BolOtO  County 


1  j'Miixii  Bonds- 
Is,  MA-Si",  $72,000  Sept.,  190 1 -'21 
Total  debt  Sept  1,1909  .    $*o,910 

Sinking  funds  10,023 

Water  debt  (Included) . . .        42,000 

Ta\  valuation  1902 8  I 

Heal  valuation  (est.)  .  .  .  l.  100,000 
Total  tav  (per $1,000)  1902 $38-80 
Population  in  1890  was 2.019 

Population  In  1900  was 2,450 


LOANS—  When  Due. 

W  u  KB    \s  orks  — 

13,000  ..   M;iv   1.   1906 

4s,  Man,    50,000 May  l,  1900 

4s,  MAN,    50,000 May  1.  1916 

4s,  A&O     40,000 April  1. 


hunt  ikv  Bonds- 
Is.  I  A- A.  $',000   .  .Aug.l,  190  1  '11 
III   PONDING    BONDS 

is   M&810,|72 .ooo. Sept  ,  '04  to'21 
-.  n,    20,000 rune  27,  1918 

5s,  |'&A.     20,000 Auk.   1,  '04 

'  '  due  yearly  to  Aug.  1.  '07) 


Sewer  Bonds— 

4s,  MAS,  $20.000 Mar.  1,  1920 

5" 20.000        .June  1,1916 

Refunding  sewer  Bonds— 

4s,   .....  $15,000 Aiiii.  1,  1917 

5s, ,    35,000 July  1,  1923 

Interest  payable  In  New  York. 
Bond,  debt  Sept.  1,  1902  $467,500 

Water  debt  (included) 173,000 

Tax  valuation,  1902 6,197,650 

Assessment  about  ^  actual  value. 
Total  tax  (per $1,000)  1902. $3000 

Population  iu  1890  was 12,394 

Population  in  1900  was 17,870 


LOANS—  When  Due. 

Street  Improvement  Bonds— 

4s,    .     .$18.000.. Sept., 1904  to  "09 

4s,  JAD,  16,000 June  1,  1910 

(Optional  $2,000  yearly.) 
4s,  JAD,  $10,000.  July  1,  1910 

(Optional    vearlv, $1,000  to  1906; 
$1,500  yearly  thereafter.) 

4s,  A&O,  $19,500 Oct    1,  1910 

(Optional  $2,000  vearlv.) 
a*    vx.k    )  9.000.... Feb.  2,,04-'12 
48,KVAJ200o  Feb.   2.1913 

4»,  F&A,  4.000 Feb.  2,  '04  '08 

I.ivee  Bonds- 
Is,  Ka  v.  $12,000. .Feb.  1,  1904-15  I 

Portsmouth  School  Dist. — Wm.  L    IWd,  Clerk. 

LOANS-  When  Due.    4s,     F&A,    $900  ...Aug.  1,  1913 

4>«8,  MAN. $9, 000  May,  1904  to'Oii 
Has.  MaN,  900.  May  28  1907 
4s,  J&D,  900.  June  16,  1906 
48.  A*0,  9,000  June, '07  to '09 
4s,      F&A,     9,000.  Aug.l, '10  to'21 

PREBLE  COUNTY.— 0.  A.  Gale,  Auditor. 

Eaton  Is  the  oounty  seat. 
LOANS-  When  Due. 


3,8  AAO  J*".°00  Apr.1/12'15 
jys.AAU,^  1,900  Apr.  1,  1916 
TU.H  aavo  )30.000  Apr  25, '17'21 
3i«8.  AAO,  >  g  quo.  Apr.  25,  1322 
8chool  Dist.  debt  8ep.  1,'03  $77,600 


Bridge  and  Buildino  Bonds— 

6s  A  4s, ..  ..*36.80O 1903-1917 

4s,  FAA,     14,000 Feb.,  1904 

($500  each  FAA)  to  Auk  .  1917 

4s,  FAA,  $10,000 Feb.,  1904 

($500  each  FAA)  to  Aug.,  1913 

Ditch  and  Road  Bonds— 
4s,  JAD,      $7,000  ....Deo  7,  1903 
($1,000  each  JAD)  to  Deo.  7,  1906 
ie,  AAO,    $7,500  ....Apr.  21,  1904 
($1,500  each  AAOlto  Apr  21,  1905 

INTEREST  is  payable  at  Oounty 


County  Bonds— 

6s $3,000  May,  1904  to '06 

Bond,  debt  Sept.10. 1902  $90,800 
Ditch  bonds  (included) . .  $24,000 
Assessed  valua'n  real..  10. 682, 960 
Assessed  valuat'n,  per.  6,254,325 
Total  valuation  1902. 16,937,295 
Assessm't  about 75%  actual  value. 
County  tax  (per  M)  1901.  ...$4  65 
Population  in  1900  was 23,713 


Treasurer's  office. 


PUTNAM  COUNTY. 

County  seat  is  Ottawa. 
LOANS—  When  Due. 

Bridge  Bonds— 

58,  JAJ,      $10,000  1905-1906 

4»*8,M&N,    10,000 1907-'0S 

Ditch  Improvement- 
SB  &  6s,  $21,517 1903-1911 

FUNDING  BuNDS— 

5s,  MAN,  $10,000 May  1,  1904 

Road  Improvement- 
SB,    ,$13,020 1902-1908 


-Louis  N.  Welde,  Aud. 

Total  debt  Jan.  1,1903..    $68,537 

Tax  valuation,  real 8,376,920 

Tax  valuation,  personal  3,013,659 
Total  valuation,  1902.-11,390,579 

Assessment  is  '^5  actual  value. 
State  A  Co.  tax  (per  M.),*02.  $870 

Population  in  1890  was 30,188 

Population  in  1880  was 23,713 

Population  in  1900  was 32,525 


RAVENNA.— S.  J.  Post,  Clerk. 

This  village  is  situated  in  Portage  County. 


LOANS-  When  Due. 

Street  Improvement— 

6s,  FAA,    $8,448 Feb.,  1904 

$704  due  each  F&A)  to  Feb.,  1909 
Park  Improvement  Bonds — 

6s,  JAD,     $90,000 1904 

($5,000  due  yearly)  to  1921 

Water  Works  Construc.  B'ds— 

5s,  MAS,  $44,000. . .  .Mar.  15, 1904 


BondeddebtSept.1,1903.  $143,000 
Water  debt  (Included) . . .       44,000 

Sinkingfund 2,300 

Net  debt  Sept.  1, 1903. . . .  140,700 
Floatinit  debt  (addit'D...  1,500 
Total  valuation  1903..  ..2,008,545 
Assessment  is  '-':<  actual  value. 
Total  tax  (per  $1,000)  1903.$26-30 
Population  in  1890  was 3,417 


($4,000  yearly)  to  Mar.  15,1914  |  Population  In  1900  was 4,003 

INTEREST  on  the  park  improvement  and  water-works  construction 
bonds  is  payable  at  the  Chemical  National  Bank,  New  York ;  on  the 
water-works  extension  and  street- Improvement  bonds  in  Ravenna. 

ROSS  COUNTY.— John  H.  Miller,  Auditor. 

County  seat  is  Chllllcothe. 

LOANS.  When  Due 

Funding  Bonds— 
ac    t*.t    S  $40,000.. July  1.  *07-'l4 
4e,  J.BJ     j    40,000.. Jan.  1,*08-*15 

Court  House  A  Jail  Bonds— 


6s,  J&J,  $38,000 


Bonded  debt  Sept.l,  1902  $48,Ooo 

Floating  debt $64,000 

Total  debt  Sept    1,  1902.     112,000 

Tax  valuation  1902. ...16,974,225 

state  A  Co.  tax  (per  M)  1900  $940 

..Jan.  1,  1907  |  Population  in  1900  was  ....40,940 

CAr    rM         <  J.  D.  FOUNTAIN,  Mayor. 
O/Vl-ili-lVl. —  J  GEO.  HOLMES,  Auditor. 

This  city  is  in  Columbiana  County.  The  Salem  Railroad  bonds  Issued 
by  this  city  to  the  amount  of  $125,000  have  been  declared  unconstitu- 
tional, but  a  deoree  has  been  entered  In  the  U.  S.  Court  tor  the  sale  of 
this  road  at  a  prloe  not  lees  than  $125,000 -the  amount  of  bonds  issued 
by  the  oltv  to  build  the  road.  See  v.  72.  p  401.  The  road  was  suld 
and  the  city  of  Salem  relieved  from  any  obligation. 


LOANS-  When  Due. 

Special  Assessment  Bonds— 

$15,000.  ..        Due  yearly 

Refunding  Bonds— 
4s.  Mar.,  $19,000.  Aug.,  1903  to»21 

4b ,  17,000  Aug.15,'03  to'19 

68,....,   7,600 1903-1907 

($1,520  yearly.) 

6s,  ....,$1,450 1904-1908 

($290  yearly  on  Apr.  1) 
5s,  Nov.,      $520.. Nov.  1903  to  '04 
4s,  JuneiB,  14.000..June  15,'03-'16 
Street  Bonds— 

6s,  .....  $2,750 1903  to  1907 

1  $550  due  yearly.) 


Street  BoND8-(Con.)  — 

5s,  $35,840 1903-1918 

6s,       2,015 1899-1908 

6s,      5,047 8ept,  1899-1908 

5s,  Apr.,  $141,193  20  part  yearly. 
5s,  F&A,  $27  000.. Aug.  15.  1904-30 
Total  debt  July  30, 1903.    $328,750 

Floating  debt 12.000 

l.i\  '  aluatlou  1902  ...    2,710,970 

Assessment  about  i^  actual  value. 
Total  tax  (per$l,000)  1902.$2840 

Population  In  1890  was. 5,780 

Population  In  1900  was 7.582 

Soh.  Dist.  Bond$  (additional). 
5b  $57,000 


INTEREST  is  payable  at  Salem,  Ohio. 


SANDUSKY.— {Sli 

This  city  is  situated  in  ICrio  Count 

LOANS-  ,,'/"-"  '»«■■ 

Dock  Imikovem't  Bonds— 
:>s,  I'a-a.  $18,000*... Aug.  1,  1904 
($2,000  due  yearly)  to  Auk'.  1,  1911 
5s,  FAA.  $45,000*.   .Aug.  1,  L912 
($3,000  due  yearly)  to  Aug,  1,  L926 

K1.11  tronfo.  Bonus— 

5s.  JAD,  $35,000  June  1904  1910 
5s,  mas,      7,500.. ..Sept  1,  191 1 

4Mjs,M&S,  6,500... Sept.  1,  1919 
4»as,A&0,  1,500...  .Oct.  15,  1913 
4s,  M.V-\  1  1,000...  Mar.  I,  1914 
a  iin  S  14,000  Deo.  81,*03-'09 
48.  JAD,  £    4000  .Dec.  31,  1910 

4s,  MAS,       8.000 Kept.  1,  1912 

4-«.  M&s,    i;i,ooo  ....Mar.  I,  L91  • 

Sanitary  Bonds— 
4b,  J&J,    $6,000.... Jan.,  1901'06 


J.  MOLTER,  Mayor. 

.  M.  WA<;m;k,  city  Auditor. 

y  on  Sandusky  Bay, 

Refunding  Water  Bonds— 
5b,  A&O,  $20,ooo-..\  ■r,15,,04-,05 
*.  1*0  5  12. 000'. Apr .  1,  '06-'09 
D8,AlV,M  2,000-. .. Apr.  1,  1910 
5s,  MAN,  10,0  'O... May  1,  1906 
4)«b,  JAJ.  2  .,O00-..Iulvi5,'04-'08 
is,  AAO,  10,000V. Apr.  15,  1909 
4k,     aao.   10,000     Apr.  15,  1910 

4s,      M&S.      s.oOO 

A*    MAM    >      10.000. 

4S.M&N       «.ooo 

W  v  1 111  Bonds— 

5s.      J&J,     .fO.oOO.Julv  l.l904-'05 

Ls.     AAO,      8.001)     ..  Apr.  1,  1907 

i;i  1  inhinc.  stkket  Bonds 
.,..,,«  \  $17.500. May  l.'06'lO 
is. MAN,  J       1,500.. ..May  1,1911 
4b,     M&S,   12,000....  Sept.  1,  1913 


Lpi 

Mar.  1,  1911 
May  15.  1912 
May  15,  1913 


ioo:j.j 


OHIO    CITIES  AM'  TOWNS 


1089 


LOANS-  WKm  Due. 

Ukfundi.no  Ban  i  it  Bo«D8— 
5s.     JAD,  $3,0O0t.  .June  l,  1901 

ss.man,)    M00--HV1. 


5«,  aao,  ; 

4>*s,  MAS. 

•Ulrt,  AAO, 
48.      M  v 

to,    j  a.j. 

,.N.   >      2,500 

WlIAItl    BO 


1.   1006 

1,000  .   .Api 

5,000    Apr.  L007  '08 

8, >..    Bep1   l,  1008 

L5,  1905 
i,000      Hot.  l.  19  u 
3ept   1.  1910 
July  16.  I 

. .  L908  | 

■OO'll      | 


Payihq  Bo> 

4»«8,  .M  1    "1 

5s,    FA  A,  15.000  Feb.  15,  '<>  1 •'"- 

■     »«.«  5  yoo.ort.  16,  '05  0 

5s,  AAO,  J  4()(1                     1908 

5b,      JAJ.  10,000  Julj  l.'O 

FA  A,  15.000  Feb.  If), 

M  k8,    l.i. *  pt     1.   ■ 

ma--.  8,  ■""  Sep!    I 

j&j,  50O  .    July  1.  1904 
JAD. 

MA4.  16,000  Mn     I.  '"  '  '    ' 

(  i.  ,.i  '08 

Is,  JAJ,}       -. !"■      '■   0 

t  July  i.  L911 

Mar.  1,  •nil" 


58, 

5s, 

58, 
U, 


4a! 'MA  U  1,  1917  38     4«,      MA- 

I     hkw  ih  Bond*— 

I  4a,     MAS,    *5(>"  1,1    04 

INTEREST  oa  bondi  narted'  U  payable  la  nTew  fori  city  at  the 

Amertoau  exohange  National  Bank;  on   bond*    marked  t  b>  Spltzer  A 
Oo„  n.  ;  on  .in  other  beatfa  i>y  the  city  Tiaainrar. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

M.ir  19*08.  Mar.19'02.  Mar.19'01.  Mar  I 
,    ...•584.200  -        ^H'lS?      r''^-nn,[ 

Sinking  fun. Is "'  35,780  30,571         15.000 


Net  debt I?*5'5y 

Water  debtdiiclud'd  il.ov  e)*139,000 


$51)1,1    0 
$153,000 


$592,820 

$1  til. 000 


$016,300 
$173,000 


ASSESSED  VALUATION.— The  city's  assessed   valuation   (about 
40  i>er  cent  of  the  OMB  value)  and  tux  rate  have  been  as  follows. 


Total.  lux  rate. 

1902                  97.206/  30  I 

1901  .". 7.-114. ISO  3000 

1900     7,010.370  2950 

..     7,137,610  2940 

1898     8,971,470  3000 

7,01  7,  -DO  30(30 


Year$. 
1896... 
1895... 
1893    .. 

1890... 
1887  .. 
1883... 


/■  tat 
..JO. 917,880 
..  6.903.O7O 
..  7,033,060 
. .  0,30 1,000 
.  5, -titi. 940 
..    5,293, 1 89 


TttX    rut, 

$.  0-20 
31-50 
28-00 
27-60 
3000 
33-60 


POPULATION— In  l'JOO  the  population  was  1-»,661;  In  1890  It  was 
18  471;  In  188011  was  15,838;  hi  1870.  13,000. 

SHELBY.— H.  A.  TUOKIB,  Clork. 

Tula  village  Is  In  Richland  County. 


LOANS-  When  Due. 

SrUKf.T  iMl-ltoVKMK.ST   BONDS— 

%*,  JAD,  $39, 0(H)..  ..June  1901  14 

f 3,500  to '13,  91,000  In  '14.) 
June,  1904  1  1 
.V«.  JAl>,    B.Oi  0         June,  1904-1  i 
($500  yearly  to  '18,  $1,000  in  '14.1 
5s,  Ja  .July   1,  1004  '07 

KLBOTBIO    LlOHT    BOD 

6a, ,     $7,000 1904-1910  i 

.  i>,      i  l.000..June  1,  '04  '17 

ItKKUNDINi.    Bon 

6a, ,  |18,000 l908-*29 

5s,  JA.l    $30,04  ii    .Jan.  1.  1912  to 
If  1,000  each  JA-J),      July  1,  1926 

"10 1912-1936 

in  April  1.1 


Sewhr  Bonds— (Con  )- 
4-,  AAO.  $280  ..Oct.  1,  T4-'07 
4s.  AAO,  2,000  ..Oot.  1,  '04-'07 
Bond,  debt  Sept.  1 , 1 903  $  1 30.000 
Assessed  valuation  1902.1,61  L700 
Tax  rate  (per  $1 .000)  1902  $39  10 

Population  in  1890  was 1,977 

Population  In  1900  was 4,685 

School  District  /to>i<f«— (addlt'l  ) 
J.  O.  Hughes,  Clerk. 

.  .  ■9,000 1913 

5s,  JAD,  27.000...  June. '04-'30 
Monde, 1  debt  Bept  1.  1903.$36.000 
Assessed  valuation  1902.1,692,350 
School  tax  (p.  $1,000)  1902  $11x0 


SIDNEY.— C.  E.  LiPPHTCOIT,  AudiUr. 

This  city  Is  In  Shelby  County . 

LOANS—  Whm  Due.  |  Total  debt  Sept.  1,  1903    $208,000 

Improvement  6s,  $100,000. ..1920    Tax  valuation  L902  2  605,050 

Water  1,000..  1917  I  Tax  rate  per  11,000  1902.. .$31-60 

Water  A  10.500.. .  1909    Population  In  1890  wu  4,850 

Sewer3»ss,  $50,000..  July  1,  1926  |  Populatlonlu  1900  wan 5,688 


SPRINGFIELD.— R. 

This  city  Is  in  (lark  County. 
LOANS-  When  Due. 

MltllxlK   BONDS— 
Ss.  MAS,  $3,000 Mar.  1,  1904 

OKMKI  I  <:\    vnd  P  IRK   BOXI 
5a, $5.000 1001  A  1905 

Ma.uk 1. 1  Boose  a  Citi  B'l 
4SiS,  Mas.  $225.000..Sept.  I,  1007 

($15,000  yearly)  to  Bept  1,  1921 

LlQHI    H"v 
4s,  MAS.  $l5,OOO.SeiH.  1.  1904-'06 

4a,MA-s.  $10,OOO.8i  p*.  1,  1907-'16 

POUOI  Dkit    BONDS 
4a,  MA-.  «20.000.8ept.  1.  1908-'11 
4a,  MAS.    20.000  -ept.  1.  1908-'l  1 

HOSIIT  VI.   It, i>, 

4a,  MAS.  880.000  Sept.  1.  1912-'17 

PlKK  LMPBOVBMBNT  Bonds— 
%a.  MAS,  $10,000  Bept«.  1918  L919 

la, 17,000 1918  to  1917 

is, MAS,  10,000    ,8ept.,  I920A'2I 

I'iuk  1 'i:r  vu  1  min  1   Bonds— 

5a    MAS   i*21  *><M>^,"-    L'18  --M 
oa,  m«s,  ^     !  ,000  8(>,lt    1    -1.V21 

a*  Mts  s      9.000. «ar.l,1922-'24 

As,MX   ■  1  l,lt*2i-'2l 

Watkr  Bond — 
»a,MAS,    140.000  Mar., 1901-1905 

($10,000  M\-,,;  ea.-h  year.) 
5a,  MAS,  $12,000        Mar.  1,    1906 
5a,  MAS,     13.000.... Sept.  1,  1906 

5e,  MAS,    25,000 MAS,  1907 

5a,  MAS,    50.0O0  ...Mar..    '08-'ll 

(Part  due  each  M 
K  MAS,     B.1,000  ..   Mar.  1,1912 
5a,  MAS,       5,000. .. .Sept,  1,  1912 


\.    LiABTZj  Clerk. 


W  v  1 1  1;  ::  M>--(Con.)  — 
5a,  MAS.  *3,000....Mar.  1,  1919 
r.s,  mas,  -,0.000  .  Mar.,  1  BIS-'IS 

.000  each  mas.) 
5a,  MAS,  $50,000  ..  Sept,  '15-'17 

5s,  MAS,  $10,000  ...M.r.  1,  1918 
5s,  *AS.   7.000  ...Mar.  1.  L920 
-  pt  1.  1010 

-  .  Sept.  1,  CM-' 

10,000 Mar.  1.  1919 

10.000 Sept.  1,  1920 

20.000  ...Mar.  I.  '21  '22 
10.00O  ...Sept.  1,  1921 
10.000  ..Sept.  1.  192 


•-.  MA-. 
.'.-.  M.V-. 

5a,  MAS, 
U,   MAS. 

4s,  MA8. 

4a.  MAS. 


Strekt  p  wis,.  Bond*,  »'■;>.  n»  - 


1903, 

1'MM. 

1905. 
L906, 


$5,953  93 
5,953  93 
5,922  07 

4,848  93 


1907,  $1.-  18  93 
1,8*8  98 
L718  98 

1910,    4.465  SO 


8TKKET  PaVINO  BoSIJi,  5/>.  c/».— 

looi,  $5.000  00  I  loo-i,  $:>. 0O000 
lool,      5.00000     1907,      .".,00000 
1906,      5,000  00  I  190S,      5.000  00 
Skwbk  Bonds,  6  per  cents— 

1903,  $4,055  54  I  1905.   $3,528  11 

1904,  4.055  54  I  1906.      1,^35  67 
Qradiso  Bonds— 6  per  cents— 

1903.  $l.90S89  1904  -1.90889 
Total  debt  Mar.  1.  1908  $014,324 
AssesMii't  debt  (addit'l)  10^,824 
Tot.  water  debt  (lncl'di 

Tax  valuation  1902 18,281,743 

Assessment  about  *q  actual  value 
Total  tax  (per  $1,000, 
Population  1900  (Census)  ..39 

..31.895 


5a,  MAS,      2,000.. ..Mar.  1,  1913  |  Population  In  1890  waa 
INTEREST  is  payable  at  Springfield  and  New  Yorfc. 

SpkingfieldSchool District. — 0.  II.  MiLLER,Clerk. 


LOANS—  When  Due. 

Bcildinos,  Sites,  Etc.— 
5a,  AAO,  $8,000. Apr.  22,  1904 
5a,  JAD,  ll.OOO.Juue  8,1905 
%»,  JAD,  ll.OOO.Juue  S.  1906 
fta,  JAD,  11, 000.  June  8,1907 
5a,  MAS,  11.O00.  Mar.  1,  1903 
5«,  MAS,  11,000. Mar.  1.  1909 
5a,  JAD,  5.00O.  June.  1904 
4Ka, semi  an., 36,000.  1904  1907 


B'i.i  -  ,'U)  — 

48,  MAS.  824,000  Sept. -2", '12-18 
4a,  MAS,  ll.000.Bept  29,  i»14 
5s,  MAS.  12.000  Mar.  1,1910 
5s,      AAO,     10.000  Mar.  12.  1911 

[ntereel  payable  al  New  York. 
Bond. it.  ot  Sept.l."..  '03.      $1<>  1.000 
Tax  valuation  19  i  I,  164 

Assessment  about  :v  actual  value 
Total  tax  (per  $1,000)  1903. $26  oO 


STARK  COUNTY. -M.  W.  Cbkki.in.  A.u 


Count ,  vuton. 

LOANS-  »'f>en  r>ue. 

Court  Hoi  be  m, 
58, ,$100,000.     .   iy    . 

Kki'immm,  |{. .  . 
5a,  . .  1-191  2 

4-,  J.vl),      50,000.  Deo.  1,  1913,  to 
(llO.OOOeachJA-DiDce    1.  1  ■ 

INTEREST  ou  eourt  hooi 
York:  on  all  otlurs  in  Canton. 


Total  1903.     825- 

.Siukiiik.'  fund     

Tax  valuation   190  1.900 

:,t  In  !-j  actual  \  al 

I  Population  in  1890  w»»  — 84,170 

I  Population  In  1000  was 01.747 

1  de  la  (few 


STEUBENVILLE.- I-uvsk  8,  Kim.,  Auditor. 


This  elty  is  in  Jefferson  i 

LOANS-  When  Due. 

Library  bonds  4a,  '03  "17.  $1 

Various  5a 

Water  5s 1  > 

Total  d.-ut  Maron  i,  190 

KloatluK  'l«l>t 96,486 

Total  debt  Marob  1,  1903.  2 


Slnklnis  fund * 

249,162 

r.ix  raluatlon  1003  5.246,162 

•  ne lit  about  Lj  actual  v.iliu- 
- 
Population  In   l-i'.io  was.  ...1 
Population  lu    1000  was 14,34) 


TIFFIN.-  .Luis   K    DlBXBBj  Auditor. 

This  city  1-  In  S(  ity. 

LOANS—  When  Due. 

NOING   iNlil  III  I  US 
#s,  MAS,  $150,500...  1S07  to  1907 
tis,  mas.        9,500.... Mar.  L,  1908 
6s,  MAS,      25,000      Sept.  1,  1908 

SrU»ET  IMI'T  Bon 

68,  MAS,  ■$•_'  IO.IOO 1  S97-1  007 

6s,  MatS.         11,500 1809  1005 

m»a,  MAS,        1.700 Sept..  1004 

J. .--  pt.l.  1904-05 

•  •ooo.s.-p'.  1,1908  09 
-,000. Sept.  1,11104  0- 
000  ..Sept.  1,  1909 
Natdral  Gas— 
6a,  MAS,    $66,700 1902-1906 


4a,  MiS,  J 
4a,  MAS,[ 


Rl  1  1  \i.im;  Bonds— 

44is,  MAS,      40,000     M.u     I 

ts.      Ma-.      BO, -i-pt.  1,  L919 

4s.      MAS,  pt.  1,  1915 

Ell    I    I     M'lM,     Hu\H- 

ls,  M.,.  ...Mar.   1,  1911 

l^.  Ma-,     73,000 Sept.  1,  1916 

4a, MAS,     12,500  ...  Sept.  1.  1912 
Sbwbr  Bonds— 

6s.  MAS.    •$30,ir>.r» 1897-1907 

Total  debt  S,-i>t.  I,  1003      683,000 

Tax  valuation  1902 3,0. ,0,170 

Total  tax  ip.-r  $1,000)  100'J. $38-80 

Population  in  1890  wan 10,801 

L0.989 


Population  in  10(M)  1 
The  street  Improvement  bonds  (marked  thus  *)  aud  sewer  bonds  are 
payable  by  special  assessment. 

Tiffin  School  District— E.  II.  Good,  Clerk. 

LOANS—  When  Due.  |  Bonded  debt  Mar.  1,  1903. $12,000 

6s ,  $7,000     ....Sept.  1,  1904  | 


TOLEDO.— R.  0.  Baoov,  Auditor, 

Toledo  Is  situated  In  Lucas  County. 

LOANS-  When  Due.  |  LOANS- 


When  Due. 


Bkidok  Bonds- 
SB,       JAJ,     $19,000. Jan.   2,  1911 

Sub)ect  to  call  after  Jan.  'J,  1901 
4»«8,  MAN,  821,000  Maj  1,  1908 
1»«8,  JAD,  10,000. Jun.'3o.  1:10s 
4>«8,  MAS,  15.000.8ep.  10,1911 
4»«s,  AAO,  32,000. Oot.  1.1913 
H48,  JAD,  43.000. Deo.  1,1914 
is,       KAA,    200,000.  Feb.  1,  10  8  > 

KlKI.   Dl.l'AKI  MKNT— 

4>«s,  JAJ,  $30,000. July  1,  1912 
4>*8,  MAS,  30,000. Sept.  1,  101  J 
4s,      JAJ,       50,000. July    1,  1908 

Ckmeteky  Bonds— 

3>«8 880.000.... Oot,  1930 

(8ubJeot  to  call  Oct.,  1910  ) 

Boulkvabi)  Bonds— 
3»as,  MAN,    $7.">,O0O.May  1,1920 
3»«e.    MAS,       75,000  Mar.  1.  1921 

Ki  K'D'o  T01,.  AWOODV'l  KY.— 
3>*8,  MAN,  8432,000. May  4,  1930 

.-I  Kl.l.l    Is  II.K-I.i'I  ION  — 

5b,       MAN. $100, 000  May   1,1911 

5a,        MAN,      91.S50  Nov.  '_',  1011 

93,000.  Jan. 20.  L912 

75,000  Nov.  1,  1013 

30,422.  Sept.  1,  L910 

25,000  Sept.  1.  1912 

20,000. Jan. 15,  1913 

50,000.  Mar.  1,  1914 

10,000. May  1.  1915 

6,000. Doc  1.  1908 

10,500. Jan.  1,  10117 

•J, 000  June  1,  10O7 

5,000. Sept.  1,  1907 

36  800. Mar.  1    1909 

3»«s, 79,()oo    M,      1.  1020 

AAO.       46,000..  ( let.    1.    1981 
Watkk  WOBKfl  Kkh:ndino — 
4»48,    MA8,  $500.000. Sept.  20. '14 
is,      ja-i>.    287, 000  June  1. 1913 
Refunding  Pauk  BOHO0. 

3»«8 $150,000.  June  1,  1929 

(Subji  ol  to  call  arterJunel   1924.) 

Kefundino  Sanitauy  Bonds— 
3>«8, $10,0O0. .Apr.  8,  lo-O 


5s,  JAJ," 

5s,  MaN. 

4>«8,  MAS, 

4>«8,  MAS, 


JAJ, 
MAS. 
MAN, 


J  Ifla, 
4  His, 

!.._„, 
4>48, 

4>48,  JAJ, 

l'l~,  JAD, 

4*48.  MAS, 

4s,  MAS. 


OENKIIM     I'lM,    Etl    I   I  -NHINO 

5a,  AAO,  $100.000. Apr.  1.  1005 

|i.,s,  MAN,  70,000. M ay  1,  1908 

4»«8,  MAN,  90.000. Nov.  1,  1911 

4>u8,  MAN,  60,ooo  May 26,1911 

4>«8,  JAJ,  HO.O(M)  July  l,  1919 

4^8,  Man,  00,000  Ma]  15,1914 

4s,  AA-o,  100.000  Apr.30,1906 

4s,  JAD,  57,000  Dee.  1,  L906 

48,  JAJ,  70,(MK)  Julv  1,  1017 

4s,  JAJ,  190,(Kio  Julv   1,  10 10 

3s,  JAD,  15,000  Dee,  1.  1010 

3s 10,000  Oct.    1,1919 

( i,  AAO,  30o,uoo...  .(»et  .  1928 
-1 1:1.1.  r  and  Si:\vhit  Imikovi.mT  - 

4»«s, 85,346  ....May  29,  1007 

4s 8,600 Mar.  I.  1908 

I-.       10.500 Oct.  10,  1908 

U,  -  tut-an.  $109.096 

3»«B.  AAO,  $16.000..   Oct.  1,  1921 
8l*B,  AAO,  125,000...  Oct.  t.  1952 
Park  Bonds— 

1-,         .I.V.I  .    SJOO.OOO  J'lvl,"J-  '11 

4s,  JAJ.  4(M),()(M)  Julv  1,  1942 
3198,   JAD,     lOO.(K)t).  June  1,  1930 

Kl.l  IMiINi,    1.1: 1     K0ND8— 

4s #250,000  Apr.  1,1929 

(Subject  to  call  after  Apr.  1,  1919.) 

\  k  I  I'll  VI.  (4A8— 
4»«8,  AAO.  $100,000  Oct.  1.  1001 
4»as,  AAO,  150,000. Oct.  l,  1909 
4Us,  AAO,  150.000  Oct.  1.  101  I 
4V,  JAJ,  100,000.  July  1.  1017 
1'.-,  MAN,  75.0O0  May  10,1010 
4»a8,    AAO,    175,000. Oct.     1 

U.Nivhii-iTY  Bonds- 
Is,  .....  820.000    ...An*.  31,  1908 

Imi-i;,i\  BMSKT  I  O'.KIi  I  KNc  Y  — 
41.JS,    AAO,    $70,000. Apr.20, 1914 

inn  vi.  II  iSAr- 
5s,        AA<  '.     -I0.00O  Apr.  1.  1905 

KKI-'IM'IM,    1'  >i\  i.k-i  11    B 
5s,  MAN.  $20,000.     Nov.  16.  1005 

Maiiki   I,  P  V  I  HOI.   VMi  DEI 

5s,  Ma-.  87,000  Mar.  1,  1906 
4>u8,  MAN,  10.000  May  15,1911 
4»«8.   JAJ,         8.000. July  15,1912 


INTEREST.— All  bonds  and  semi-annual  interest  coupons  are  paya- 
Meat  the  Importers- a  Traders'  National  Bank,  New  York  City— exoept- 
llU  the  general  fiu.d  refunding  i-sue  of  May  15  and  I)  c  I,  1--4. 
and  the  Memorial  Hall  and  I'm  ver-it  \  bonds,  which  are  payable  at  the 
otHoe  of  the  Trustees  of  the  Sluklut;  Fund,  Toledo,  O. 

BONDED   DEBT,    ETC—  The  olty  debt  has  been  as  follows: 

Jan.  1. 1903.    Jan.  1. 1902.     Jan.  1,  '01. 

rot. il  bonded  debt $6,487,918        $6,261,918        $6.0- 

Slnklng  funds 987,718  815,077  756,107 

Net  debt $5,501,200        $5,446,241         $5.3'JS.k11 

Spec,  aaaesa't  debt  (additional)    $780,129  $808,773 

ot $0,2-1,329        $6,255,014        $5,904,39* 

The  sinking  fund  Is  Invested  In  citv  bonds. 

CITY  PROPERTY— The  city  owns  Its  water  works,  the  original 
coat  of  which  was  $1,000,000. 

EQUALIZED  VALUATION  AND    TAX  IRATE-Clty   rate    1903, 
$16  00. 
Tears.  Heal  Estate.  Personal.  Total.        Tax  Rale. 

1002 $5  $64,616,310    $2900 

1901 49,410,580        14,658,830  64.060,410        3040 

19O0 13,600.38  60        32-60 

38.96^,940        12,-11,466  51,780.406        3300 

1898 38.409.750         12.488.920  70        3320 

37.530,070        12.116.210  40.646.280        2980 

1895 35.396,600        10,767,430  46,164,030        2900 

1894 34,764,240        10,691.000  15,455,240        2860 

The  actual  valuation  In  1898  was  estimated  at  $175,000,000. 

POPULATION— In  1900  the  population  was  131,822,  a  gain  of 
81-88  x>  over  that  for  1890,  81,434;  lu  lsSO  it  was  50,137;  In  1870  It 
was  31,584, 
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Toledo  School  District—  Frai.Klm  Huutmrd,  Oi'k. 


Bonds  are  exempt  from  all  taxes. 
LOANS-  When  D«* 

4i«s,    ,  $88,000  .1904  to  1908 

4V«8.  FAA,    177.000. 1907  to  1916 

4s ,  180,000.1923  to  1929 

4s,      125.0O0  .1921  to  1926 


Bonded   debt   of    School 

DNtrict  Mar.  1,  1903  $570,000 
Assessed  valua'n.  1902  61,616,310 
School  tax  (per  $1,000)  1902.$6-75 


np r-k td  r~v tvt  t rt         J  C.  E.  MILLER.  Mayor. 

—  )  ROBERT  PONTKK,  City  Clerk. 


This  village  In  lu  Jefferson  County. 
When  Due, 


LOANS- 

Watk.u  Works — 
5s,  J&J.    $10,000.... Jan.  19,  1910 
5s,  JAJ,      18,000.... Jan.  18,  1920 
5s,  M&S,     10,000.  ..  Sept  8,1910 

5s,  M&S.    15,000 Sept.  8.  1020 

..s.  M&N.      2,000    May  27,  *04-05 

Kkei  ndin<;  Water  Bonds— 
4s.  J&J.  $16,000 Jan.  1,  1920 

INTEREST  on  refunding  bonds  Is  payable  at  City  Treasurer's  office; 
on  other  lionds  at  Chase  National  Bank.  New  York. 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 


Total  debt  Sept.  1 .  1903  .    $77,000 
Total   valuation  1903....     850  990 

■.■--incut  Is  :--'  actual  value. 
Total  ta\  (pel  $1,000)  1902.$30  00 

Population  in  1890 was 2.536 

Population  in  1900 WK,    ..  3.526 

Schoot  Pi'l    Bo   <is-  laddlt'li 
6s.  ...     ,  $19.500 .19   0 


TROY.— (Jiias.  F.  Bannels.  Ctty  Auditor. 

This  city  is  the  county  seat  of  Miami  County. 
LOANS-  When  Due.  |  LOANS- 

"    ..Sept.  l,  1908 
..Mar.  1,  1911 


5s,      M&S,  $6,000 
I-,      Ma-.    8,000 

Sewkk  Bonds— 

Ss,  . .     ,  $..0,000       

r.s,         ,     28,000 

City  Hall  Refunding— 

is,  MAS,  $6.000 1906-1911 

i.000 1912-1914 

5s.  MAS,    3,000 1915-1916 

($1,000  each  March  1  and  Sept  1.) 

Improvement  Bonds— 

6s,  MAS,  $6,000 Mar.,  1922 

5s,  M&S,  31,000 1917-1921 

:.s,  MAS,  10.O00 1923-1921 

5s,  M&8,  15,000 Mar.  1,  1905 

4>«8,  A&O,  10,000 Apr.  1,  1908 

4»s8, ,  15,000 1908 

5s.  M&S,   7,000 1904-1910 

ELbCTRic  Light  Bonds— 
4^38,  J&J,  $18,000.... Jan.  1,  1918 

TRUMBULL  CO.— C.  C.  Olawsojt,  Auditor. 

Warren  Is  the  County  seat. 
LOANS—  When  Due. 

Coi'NTV  Bonds— 

4b,  A&O,  $139,000 1903-1920 

Bond  debtHept.  1.  1902  .$139,000 
Assessed  val'tion,  real..  13,658,991 


lYhen  Due. 

Km  Vmuno  Bonds— 

5s.  MAS.     $6,000 Mar.  1,1910 

($1.00o  due  M&S.)  toSept.  1,  1912 

Kl    vl.    ESTATE    KEFLNDING— 
:.-.  MvS,     $1,000 1903-1905 

Bridge  Bond    - 
58.M&S,    $1.500....  Sept.  1,  1910 

W  vTi.it  BONDS. 
6a,  MAS,    $56,000. .  Sept.  15, 1904 
($4,000  due  yearly)  to  Sept.,  1918 

:.s,  mas,  $4,000 1911-1914 

5s,  M&S.    6,000 1910  1912 

Total  debt  Sept.  1  ,]1903.    $231,000 
Interest  payable  at  Troy. 

Tax  valuation  1902 2,994,067 

Assessment  is  ^s  actual  value. 
Total  tax  (per  $1,000)  1902.$27M> 

Population  in  1890  was 4,494 

Population  in  1900  was 5,881 


Assessed  valuation, per.$8, 876,767 
Total  valuation  1902... 22, 535,758 
•  ountytax  (per  M.)  1902..    $4  05 

Population  in  1890  was 42,373 

Population  in  1900  was 46,591 


UHRICHSVILLE.-H.  0.  Snyder,  Clerk. 


This  village  is  In  Tuscarawas  County. 


LOANS - 
Fire  and  iinpm't  bds., 6s. .$11,000 
O.  L.  &  W.  KR.bomls,  6s..  13,500 
Pav.and  sewer  bds.,5s&6s.  34,150 

Refunding  bonds,  .is 35,000 

do    48  1932,  op.  1917..    14.000 
Bond,  debt  Sept.   i,  1902.   99,016 

Total  valuation  1902 843,850 

Assessment  about  *g  actual  value. 
Tax  rate  (per  $1,000)  1902.$38'20 


Population  in  1890  was 3,842 

Population  in  1900  was 4,582 

School  District  Bonds—  (Addit'l.) 

6s $4,000 1904  to  1907 

4s, ,     4,000 1902  to  1908 

4s 20.000 1908  to  1928 

Bonded  debt.  Sept.  1.1903. $30,000 
Assessed  valuation,  1902  903,650 
School  tax(per  $1,000)  1902. $15-90 


UPPER  SANDUSKY.-S. I; SIS£Sk3Effik. 

Upper  Sandusky  la  in  Wyandot  County. 


LOANS—  When  Due. 

Refunding  Bonds— 

6s,  A&O,     $-(,000 Apr.  1,1904 

68,  A&O,       7,000 Apr.  1,  1905 

6s.  A&O.       6,000 Apr.  1,1906 

6s,  A&O,       B.000 Apr.  1,  1907 

5s, ,       6,000 1913 


Total  debt  Sept.  1, 1902..  $71,000 
Total  valuation  1902.  ...1, 364,432 
Assessment  about  2-5  actual  value. 
Total  tax  (per  $1,000)  1902. $3200 

Population  in  1890  was 3,572 

Population  in  1900  was 3,355 


INTEREST  is  payable  at  the  Ninth  National  Bank,  New  York. 

VAN  WERT.- H.  O.Redrup,  Village  Clerk. 

This  cltyjs  the  county_seat  of  Van  Wert  County. 

Street-Improvement  Bonds— 
4>sb,  MAS,  $36,400... May,    '0  l-'10 
Watkk  Bonds— 

5s,  A&O,  $50,000 Apr.  1,1921 

Hub|ect  to  call  after  Apr.  1,  1911 

5s,  A&O,  $70,000 Apr.  1,  1941 

Subject  to  call  after  Apr.  1,  1911 

5s,      J&D,  $5.()00 June,  1905 

5s,      J&D,    5,000 June,  19M 

413s,  M&8,    5,000 March,  1910 

Bond,  debt  Sept.  1,11903  $219,(>92 

Tax  valuation  1902 2,144,940 

Total  tax  (per $1,000)  1902.  36-20 
nicut  about  Hj  actual  value. 

Population  in  1890  was 5,512 

Population  In  1900  was 6.422 

Srh.  Dot   Bo»ds—  (additional.) 

6s, $6,000  July  9,  1905 

INTEREST  on  $5,000  of  water  bonds  duo   1910  Is  payable  at  the 
First  National  Bank,  New  York;  all  other  Interest  by  Village  Treasurer. 


LOANS—  When  Due. 

City  Hall  Bonds— 
5s,  J&D,    f  1,000        ...June,  190  1 
Pa  vi no  Bonds,  8pcl.  Imp  — 

5s,  F&A.  $1,4  10 1904-1908 

($2,220  annually  on  Aw*.  14.) 
5b,  J&J,  $1,720     .     Jinv.1901'07 
5b,  j&j,    8,900  ...  July,  i90-l-'0< 
58,  F&A,    1,6()0 :i904-1913 

($160  annually  on  Aug.  14.) 

58,  MAS,  $1,632."'... Sept.,  1904-09 
58.  M&S.  15  6»>0     .    .8ept.l.'04-'13 
Ki  1  isi'iM.  Bonds— 

41*8,  J&J,  $7,000  Inly  1,  1907 

is,  JAI).  10,000....  Dec.  1.  1910 
4»«b.  MaN,  8,»  00....  Nov.  1,  i<M2 
4s,     JAD,    9.000...  Deo.  1,  1915 


WAPAKONETA.-Chas.  E.  Fisher,  Olerk. 

This  village  Is  in  Auglaize  County   [5  issues  of  fewer  bonds  offered 
Oct.  1 


LOANS-  When  Due, 

Waii-.k  Works  a  In. hi  B'ds.- 

4ks  AAO  I  +ft.",M»  A>'r    '•  1908-17 
4SS,Ai\W  ,     R  000   '"I.   1.   1!) 


1908  17 
1 1  b  Ami  ~-mi  h  1  Bonds— 

8s,    AAO,*1 

.'.-.      .IA    I. 


8TRKBT  I.MP'T  BONDS— Con. 

4.    I*.,.   I  18,190.  June  1,  1904  12 
4B,  j«u, }    ,,  ,()0    I)((,    ^  1903-12 

llnM.vMf.!*15''1 N"vl'":    '' 


1  >i  1  i'  11  m  v  Bonds 

,  .   ,    I  $5,50o     Jan.1.  1 
1,000      luly  1,1 


Watkk  WORKS  Bondi 

\pr.  1,  1904 -(H     Bt  semi  an.,  $1,000     Mar,    1,1904 

1.100  Jan.  l,  1904-08    ($1,000  due  semi  an.)toSep.l,  L90B 

5s.  semi  an.,  $1  2,000,  Mar.  1,  1901; 
($1,500  doe  semi  an   to  Sep.l,   1908 

II  an.,  $20.0(10   Mar.   1  ,   1910 

($2,000  duel an.jtoSep.l,  1914 

mi  an.,  $20,000  Mar.  1,  I9if 
($2,5ooduc  semi  an.)toSep.l,  1918 

Total  debt   Sept.l,  1902    8203,888 
Tax  valuation   1902  ....    1  ,3( 
Total  tax  (per  11,000)  1902  - 
Population  in  1890  n a 

Population  111  1900  n  as 


1905  '15 

190  »-'18 
Eli  1  ii!>   Light  Bonds 

6s, $6.000 1904  1908 

:>. ..   Dee.   1. 

■  nil  .I.VIM  to  Dee.    1,  1908 

HI  1:11   1   I  M PRO VI  Ml  M  K'.n  l>s 

..o(io    ..      1907-1920 

4-,  I  a  \,     10300         Feb.  1,  1910 

\.i  to  Anir.i,  1910 

4s.  iaa.  $13,728      ..Feb    l.  1904 

I,  1914 


WASHINGTON  C.  H.-JtSft^JcTe^0* 

i'hi-  city  is  the  county  seat  of  Fayctto  County. 
LOANS-  When  Due.  <  Bond,  debt  Fept  1,1902 

EXTENDINO  ClTV  DEBT- 

5s,  M&S,  $1.500 Mar.  l,190t 

'$500  due  seml-an)  to  Sept.l,  1904 

Street  Imp.,  Spec.  Act— 
5s.  MAS,  840.000  .  .March  1,  1910 
($4,000  due  yearly)  to  Sept.l,  1919 

Library  Bonds— 
5s.  M&NI&,  $3,000.. May  15.  '06  11 

Emergency  Bov 
*«    «»  »c  5$l,5oO  Mar.  I,19o4-'o6 
.s,  oi<x.a,  j    j^oo  Sept.l.  190  I  'o6 
Interest  payable  at  City  Treasury.  I  Bonded  debt  Mar.  11.  1 908.$ 

Tlie  sinking  fund  receives  over  $3,500  yearly  from  the  tax  lev  y 


-'  320 
Assessment  bonds  (Inclu'd)  6,475 
Total  valuation    1902    ...2,119.136 

Assessment  Is  3»  actual  value 
Total  tax  (per  $1,000)190.'.  $30-00 

Population  in  1S90  was 5,742 

Population  in  1900  was  ..      5.751 

School  Diatriet  Bonds  (add'O 
68.  M&8,  $2,500  ..  Mar  1,  1901. 
($500  eacti  M&S)..  to  Mai  1,1906 
6s,  M&8,  $3,500  ..  Mir.  1,  i'-oi. 
($500  each  M&S)  lo  M*r.  1. 1907 
ooo 


WELLSTON.-.I.  H. 

This  city  Ib  In  Jackson  County. 

LOANS—  When  Due. 

Watek-Wouks  Improv't  Bds.— 

5s.  AAO.  818,000  ...   Mar.  1,  1926 

($1,000  every  6  mo-.i  to  Mar.  1,'3'j 


Browne,  Auditor. 


Water  5s, 
Water  5b, 

Refunding   Is, 

Sanitary  5s, 
Eleo.  l.iirlit  5s, 
Eleo.  Ll^lit  Is, 
Cemetery  Ss, 
improve'nt  Kb, 
do  5s, 


1.000  190  1  1920 
10.000.1921-1925 

$5(io.July  1.  '08 
lSOoo.J'lv.'O'l  23 

1,000  1P04-1905 
13.000. 190I-19D! 
11,500  1908-1932 

4,000.1904-1911 

3.000.1904-1906 
4,494  36. 1903'08 


Improve'nt  5b,  $7.21  s  67  1903-'0» 
do  4s,   16.737  12  190-t'll 

do  ^H,     8,904  l'.'02-10 

Refunding  Is.  15.500  lv»os  '28 
Total  debt  Sept.  1.  1902+133.^95 
Tax  valuation  1902  ....  1.609  784 
Total  tax  (per  $1,000)  19024 

Population  in  ls90  was 4,377 

Population  In  1900  was...      s,045 
School  Distnri  Bonds  (add'l)  — 

6s,  AAO,  $>i.000 1906 

6s.  A&O.      i.OOU 1912 

Bond,  debt  >ept.  1, 190;:.  ---  0  -o 
School  tax  (per  M.i  1902     .      9  50 


\X7-CT    T    C\/ir    T    TT         >  T.  R.  ANDREWS.  Treasurer. 
W  LLLb  V  IL^Lri.. —  }  j.  w.  McQL'EEN.  Clerk. 
This  city  is  in  Columbiana  County. 


LOANS—  When  Due. 

Cemetery  Bonds— 
6s.  Jan.,  $3.000 190  I  to  1906 

Floating  Debt  Redemption- 
SB,  J&J,  $15,000 Jan.  15,  1920 

School  Bdilding— 


Street  Improvement— 

I  6s,  var.,  $7,500 1903  1914 

I  5s,  Dee.,    8.185.  Dec  1,1903-1907 
5«.  D  c,  43.244.  Dec.  1 .  19031912 
Water-Works  Bonds— 
I  4s,  Mar.,$12,000.  Mar.,  1909-1914 

58,  J&J,    5,000 Jan.  15.  1920 

4s,  J&J,  75.000.  Jan.  1,  1905  to  19 
4s,J&D.  8,000  Deo.  1.  1h12  1927 
Total  debt  May  1,  1903.  $41- 
Assessm't  bonds  (inchnl  (.  7«.000 
Water  debt  (included)  . .  113  OOO 
Tar  valuation  1903....  .3.000.000 
Assessment  about  *3  actual 
Tot.  tax  rate  (per  M.)  19o:i   $2i    60 

Population  In  1890  was 5,247 

Population  in  1900  was 6.146 

«e/i.  Di$t.  Bondt—  (additional. i 
58,    .     .  ,  *9,0o0  ...*1.000  jearly 
INTEREST  on  the  bonds  is  payable  at  the  ottioe  of  the  City  Tr- 


5b,  J&J,  $8,000 1904  to  1911 

Refunding  Bonds— 
4s,  M&S,  $18.000... May,  1904-'09 
4s,  July,    30  000  July  1, 1912-M  1 
4s,  8ept.,.$16,360..8ept.  1912-1944 
4s,  J&D,    30,000  ..Dec  1.1912-41 

(All  optional  after  Dec.  1,  1922) 

Sewer  honds— 
4s,  Feb.,  $75,000. Feb.  3,  1913-'27 

($5,000  due  y  earl  vi 

4b,  J&J,  $65,000  .Jan.  1,  1905-*26 

($3,000  due  yearly.) 


WESTERVILLE  -C 

This  village  is  in  Franklin  County. 


P    ISprague,  Clerk. 


Sewer  Bonds—           When  Due. 
4i*s.  A&O.  $20.000 1922 

Water  Bonds - 
4«*s.  A&O,  $2^.000 1922 

Street  Bonds - 
4»«8,  A&O,  $30,000 1922 


Bonded  debt  May  1.  1902  078,000 
Ass'd  valuation  )902  ..435.230 
Tax  rate  (per  M.).  1902  ...      26  00 

Population   1890        1,329 

Population  1900 1.4b2 

Sch.  Disl   Bonds    (additional  ) 
5s, ,$17.00J 1903-1909 


WOODCOUNTY.- 

County  seat  is  Bowling  Green. 
LOANS—  When  Due. 

Jail  Bonds— 

5b,  M&S.  $8.oo0 Mar.,  1904 

58.M&S,    7,000. Sept.,  (904 

Road  Bonds— 
5s,  M&S,  $15,400. .  .M&S,  1903-'05 
5s,  M&S,  7,000.  .MAS,  1903-*05 
5b,  M&8,  4.000....  Mar.  1,  1904 
($2,000  each  M&S)  to  Sept  1, 1904 
5b,  M&S,  $12,000.  ...Mar.  1,  1904 
($2,000  each  M&S)  to  Sept.  1. 1906 
5«  M*s  J  $4,800.. Mar.  1,  '04-'07 
58,  M&S,  2     4  800    Se4,t  l,'04-'07 


Bert.  C.HARDiNG,Auditor. 


5b,  M&S, 


$50,000.  Mar.  1, 
50.0O0.  Sep.  1. 
Bridge  Bonds  — 
5a.  M&s.  $16,000  .  Mir. 
($  !,000eacli6mos.)to  Bep 
Bond,  debt  Mar  1. 1903.. 
Koad  A  ilitchbds.  (add'l). 

Tax  valuation,  real 18 

Tax  valuation,  pers'l.  9 
|  Total  valuation  1902..  24 
Co.  tax  (per  $1,000)  1902 
Real  valuation "02  abt.$S0 
Population  in  1890  was... 
Population  in  1900  was... 


1904-08 

1901-08 

1. 1904 
.  I,  1907 
$42,500 

63,800 
,328,000 
,602,840 
,930  540 

...$8  50 
000.000 

.  44,392 
.51.555 


W/^v/^vCTTrD  5  M"  M-  VANNKST,  Minor. 

^J^Jj  1  l^rt. —  l  WESTON  T.  PECK1NPAUGH,  Clerk. 


This  city  is  the  county  seat  of  Wayne  Count  y . 


LOANS—  When  Due. 

City  Hall  Bonds— 
5i«s,  Mar.,  $20,000.  .Mar.  16,  1913 
Subject  to  call  after  Mar.  16,  1903 

Refunding  Bon»s— 

5b,  .....  $19,000 Oct.,    1908 

5s ,    lO.ooo July.   1908 

5b 14,000 Sept.l.  1911 

58,  .....       5,000 Oct,  1912 

4>*B,  ...       5,200 Oct..  1913 

4s,  J&D.    6,250    ...June  15,  1915 

(Optional  after  June  15,  1906.) 
4b,  F&A,  $40,000...   Feb.  11,1915 

6b, 5,000 Oct.,     1909 

4s,  s.  an,     20.000  ..  1906  07  104M8 

Special  Ami  bbmi  irr  Bonds- 
Ob ,    >$»;:«>   .  .lime,  19O3  1904 

5b 22, 500... Oct.,     1900 


LOANS—  When  Due. 

Spec.  Assessment  Bds,    <''on.) 

5s $7,150.     June.    1899 

5s 800.     0(  i  . 

6a 25.500...  A  pill.  1899  1905 

5s 6.000... 1900 

5s, 795... J  une,  1903 

Is.  AA().    1,200.       Oot  1.  190V16 
Interest  payable  isury, 

Bonded  debt  Jan.  1,1903.  $201,580 
iicnt  .l.l.i  (add'l).       47,560 
Total  valuation  1902.    .   2,413,861 
incut  about  :(io  actual  value. 
Total  tax  (per  $1,000) 

Population  in  1900  u  as 6,063 

He  ho  'I  District  Bonds- 
Alt,  $27,500 1901-1914 

Total  valuation  1803,     $2,616,479 
School  tax  (per  $1,000)  1903. 1000 


XENIA.- 


W.  i.  TRADER.  Mayoi 

I      I      LOOAN,  Auditor. 
ThlB  city  la  lu  (Jreene  Counn  . 
LOANS-  When  Due 

PRESHET  Bonds— 1887-1892. 
4>«8,.IA.I.  +1O.O00 July  1,  1907 

BBW1  h   BONDfl 

4s,     JA.I.  $80.000 1921) 

4s.  A.vo'1.  86,000.  Oct  1 1.  '<»:  'i  I 

uiiTMiiNc;  Bonds — 

4»flB,JAM  $89,200 1902  1912 


Bond,  debt  Mar.  16,  1903  $171. 472 

Total  valuation  L9o3    .  8,800,000 
[nteresl  parable  In  New  York. 

-in.  lit   i"     -.  actual  value. 
Total  tax  (per  $1,000)  1903  $31-60 
Population  In  1890  was  t.:ioi 

Population  in  1900  was     ... 
School  District  Bonds— 


Subject  to  call  1902  I  5s.  AAO.  $10.000 Apr.  I,  1905 

5b,  J&J,     $6,000 i  <*l.o<  O  each.  AAO.)  to  Oct.  1.  1909 


Funding*  Rcfunding  Bonds— 
4«hb,  JA.I.  $26(500.... July  1,  1917 

(Subject  to  call  after  July  1.  1907) 

B  nil  i  i\ni..\  i  mi  nt- 
Ob,       $5,750 


4s,  A&O.  $48,000..  \pr.  1.  1913. to 
($1,500  each  AAOto'17i   Oct.  1. "2  I 

(  2,000  each  AAO  to '28) 
(   3.000  each  A&O,  19-4) 


Oct.,  1903. 


INDIANA     DEBT  OF  STATE 


IO!M 


vnirwrcTnu/M        (KKank   HBOWN,  Mayor. 
YOUNOb  1  O  W  IN. —  JwM.  i    i.avii.-.  Cltj  Auditor 

Thin  <  it  V  is  In  Mahoning  <  '"iinty. 
LOANS—  />««• 

FlHb  Dl  PARI  MKST— 

5b.  AAO,946  000  Oct.  1.1903  to'17 

Qabbaoi  J  uspob  u.  Bo*  i 
5«,  a.'  Oct.  l.  1904  L9 

■  iUil      H    .s|.- 

k.    »  i  /»  ^  *'-"• '   ..CM.  1 

W  KTi.lt  BOHDfl 
5«,  M  M  ij  l,'03to'll 

uly.) 
4h.  M&s.  *  '5.<MK>      Kept.  l.'O 


Park  Bo**D»— 
5*.  A.  A').  IS 

i  Imi'i  Bonus— 

*4l5,o20  .    1908-1913 
Bonded  debt  Mar  17, '03    $64 

uk  debt 3:s.<K>0 

Total  debt  Mar.  17.1H03       882,020 

.  aluatlon  1902      19.737,870 

•lit  about  in  p.o.  actual  val. 

000)  1902  - 

Population  in  1890  was.     ..$3,220 

Population  in  l900(Osnsos)i4,88S 


INTEREST  i-  paj  sole  at  the  oflee  ol  the  <  in  i  mm 

gstows   Sob    Dmt.-— W.  N.  Ashbauqh,  Olerk. 

LOANS—                  ">'r"  '>"'  BondeddeW  Woy.IO,  *0J  1144,000 

g8(                                        !    1907  08  I'tlon  '01..     19,213,390 

-  |.t.  l.'l  I  '12  Assessment  about    *3  actual 

4s.  Md  ,  ,;  lilX  (,,.-r*l  000)  ii)01..f900 

a.  «*>,  S  +'-"  000  Sep   1,193 

,.t    l,  1917 

ZANESV1LLE.-H.  II.  Kin  H  \:i>\  ,  Auditor. 
iii.-  capital  <>f  Bfosldngnin  county. 
LOANS—  sTasnDus.       /.  vm -vili.k  Railway  (rcfiinrt'u'i. 

I  4«*h,  .I.V.I.  925.000  ...July  1,1905 


4m,  A  i  '•  t.  1,  1915 

Mar.  i .  L910 

«  a  1 1  h  Wkkm  Bonds    refund'g). 

4V.  J«VJ.   #00.000....  J  uly  1,  1907 

•  .'(», •• 

vpr.  1.  1913 

Maj    1.  1916 

L.  1915 

00..     Oct.  1.  1919 

to   call   after  Oct    i .  1909 

•  ■    , - .  i.  !■     refunding)— 

- May  1,  1905 

i    Bonds— 

5».  JA.I.    310,000 Inly  1,  1908 

HD8 

•00...  .July  1,  1913 


Ia.I,    1  I. i  ...Jan.     1,  1910 

si-K.  i  vi    \  --   --mist  Bonds 

5s, -  1903-1907 

Bond.  debt  Sept.  :;,  L903.. 3593,820 

Floating  debt    4 

i.i\  valuation  1902  .. 

AssessiiK'iit  about  >4  actual   value. 

Total  ta\  (perSl.OOO)  1903  $3000 

Population  in  ls'.towas 21.009 

Population  in  1900  was.      .23,538 

School  l>i*trirt  Bond*  (add'D— 
4h,  M&s,  *so,O0O.        ..1916-1913 
Bonded  debt  Sept  i,'03.    -rso.ooo 
Floating  debl         ...  19,000 

'•il  valuation,  '02  .9,65 
School  tax  (per 91^0001  1903.97*50 


INTEREST  U  paid  at  Nassau  Bank.  N.  V.  c.  or  at  Treasurer's  office. 


ADDITIONAL     STATEMENTS. 

In  the  table  in- low  we  give  statements  regarding  all  minor  civil  divi 
of  Ohio  which  have  reported  *n  Indebtedness  ol  oi  it 
a  inch  are  not  represented  anion,'  the  foregoing  di 
u v  have  added  the  population  Croon  the  Oensus  of  1900. 

Papula- 
VaUil     Interest    Assessed 
<•<•—  Debt.      Rate,    Valuation 


Tax 
Hate. 

16  70 


34*00 

1,338.780        3030 


23*10 

38  mi 

82*40 
26  00 

:;i  0  ■ 

19  30 


390,114 


3890 

29-00 
15  'Jo 
17  00 


.".»  00 


84*00 

4510 


A<la  (\ .     Harden  »5, 190 

Harden  Co  31,000  <;  693,630 

Auburn  Twrt.,  Orawrd  Oo.  28.000  5 

Barberton(V.).Bummitro.  fl  2,011,510 
Barberton  School  District  2< 

,  Clermont  Co.   39,800  4  &  6  300,2  it* 
I  iron  ami   - 

dual  84,100 

U    3.  !>..  Huron  Co..    28.200  4 

Blanohard  (Tp.)  l'utn  Co..  28.000  5>«&6    670,864 

Blanchester(V.),CllntonCo  31.000  6 

Bryan  fViLL Williams  Co.  65.821  .•,-;>  894,570 

Cadis  (v.)  (Harrison  Co        13,  00  5  1,096,110 

•II  (V.i.  Noble  Co..    30.720  5-6  301.429 

rusoar.Co  35,000  4-5  1,«50,790 

i  v.i,  Wyandot  Co      28,000  <;  18,610 

ItoniVll.),  Carroll  Co  23.500  5  449,i.">o 

d  Fls(  V.). Cuy'ho.Co.  48,250  1-6  5*>2,205 

Clark  Ooantv      63.020  5-6  33,45 

Collinwood(V)C'y'hogaCo.'206,000  4-*  1,895,270 

Collill                           I  |l)i~t.        37.000  4-5            

.  Miller*!*  Twps. 

i'l-t..  Hamilton  Co  .    84,000  4  8 

Columbiana' V.),Oolum.  Go    9   ,000  5 

Put    I  '•>.    77,327  4 
OonneautS  n  .Asht'b'laOo    46,000 

\  -  .hula  Co. l.i  2.060.190 

p.,Crawf*rdOo,   _' « ; . i  m  x >  6  .">.- 

mil  it  Co.   35.000  6  1,027,1  00 

Defiance  County I  4»n  9,35 

'  •  i  104,200  5-6  3,617,330 
DelDbos   (V  I,  Alien*  Van 

Wert                                           '-.000  5  6  1,18 

dCo     ...   50,800  16 
•7.1,     Tu-' 

was  Co 41.918  8 

kwasOo     10.000  ft 

•.  (V.),<  uj                       10.000  1   ISi  3,277,970 

p.8.r)..C'yaho*aOo.     41.000  5 

dumb.  Co..    3  686,610       24*60 

:  (V.i,  Preble  Co. ;  1,8  17,164        S  1  00 

Ft.Repovcr\(V.),M.ir.                       0  t  273.720 

FranklmiV).  Warren  Co..    63,000  4>n  5  1,027,401       88*10 

Geneva (V.), Ashtabula Oo.lll,797  4  519  1,011, '.too       32*20 

Qlbsonb.  (V.),  Saud'kyCo.   28,500  6  395.640 

lale  i  V.).  Il.niilltii  Co.   59.2U  5  80s. 540 

Hanlv  Twp.,  II. ■                       ~>4.000  5-6  518.225        20*9" 

Hartwell  (V.).  Hanillt    I                      ,  4-6  1.099.300        30'82 

rille(V. (Defiance  Co.   45,600  .'-6  559.830        4400 

ore  (V.).  Higkl'd  Co.    S3.U7  5-6  1,608,391 

.>..  lIL-hlM  ■                      ■  5  

litj    Vi.Hiuiil   Co.    56,500  4-5  3'. 

irk(V.).Hamllt'nOo256.7«l  4-5  97 

u  Tp.,  Crawford  Co.   40.500  6  31 

Lakevood.  cuvalio.a  Co    663,793  4  t;  2,991,555 

Lakewood  School  District  33,000  >n^       

Lebanon,  Warren  Co 70,000  5  1,44 

I«eetonia<V.>.Corinb-n.i  to  3.S.000  5  761,110 

Liberty  Twp.,  Wood  Co         12,500  4-6  1,2K 

Lisbon  (V.).Coluinb'na  Co.    76,110  5-6  95 

London  (V.), Madison  Co..  29,200  5-6  1,704,000 

Loudon vUleCV.LAshl'd  Co.  82,250  5-6  5 

e  Is*.   .  Morgan  Co.    68,140  1  6  808.325 

Martins  FyiV.i.BclnrtCo.  268,682  5-8  2,64 

Martin,8F*y8.D.,B,lm,tCo.   69,300  5-6          

Maumee jy.),  LuoasOo....  77.000  5  505,710 

Medina  (V.),  Medina  Co....   33,500  5  1,040,657 

Miller.-.b-n.-(V.).HotmesCo.   57.380  5-8  (  I 

Monroev.  (V.),  Huron  Co..   32.000  5-6  L2 

Montgom'y  Tp.,  Ashl'd  Co.  50,000  5  789,930 

Montp'r  <V.t.  Williams  Co.    36,000  6  384.330 

u  County 49,000  4-6  7,217,905 

Napoleon  (V.),  Henry  Co..  137,900  4-5  30 
Newcomerstown  (V.),  Tus- 
carawas County 32,000  6  844,460 


lion  01 
1900. 
8*578 


1,174 
4.354 


1.029 
4,101 

1.77- 

1,738 
8,181 

1,755 

927 

5,432 

1,816 

1..71 
1.586 

3,639 


1.339 
1,935 

7,133 
1,819 
1,262 

4.M7 
1,230 


763.1tiO        38-20        3,763 


20  70        2,757 


3022 

1  l-.»o 
38*70 

36  00 
30  7o 
29-80 

31-80 
26-60 

31-20 

17  00 
39- 10 

3880 

29-20 


1,0  17 

I 

3^43 

1,791 

'_'.  ■■■-•() 

1,69] 
3,670 

3,355 

3.330 
8,511 
1.581 

1.211 

17^05 

3,639 

2,659 


Bidm  Pj  i>  .  \'an    \ 
Blpley  (VII.),  Brown  Co.. 


I'uputa 

Total     Inirmt    At*es$ett  Tax          turn  w. 

Place—  Bmtt  TmlmuHtm.  lime.          1900. 

4-5  .          

New  Klcliiu  i\    1.1 4  9I«9,260  f31-o         l.'.Uti 

Orrville  (V),  Wavnc  Co         45.000  5  6 

■  V.i.  Putnam  Co  .    71 

OxfordiV.),  Butler  I  :to  90 

Palnesv,  B.  i>..  1.  iki  Co        10,500  L«#-6                                         

Vlll'ge.  Laki  1  ;    -    .  -  . 

Paulding  (V.).  Pauld'K  Co    80.4  65  5710 

Pmm*  Twp.,  Belmont  Co      25.000  5  15.153 
■.• 

Pike  Co     73  1  1 

Pl<lnCitv(V.).Madls'nCo     15,018  18*40        1,432 

Ridge(V.),Ham.Ca  13  1.361  5  41 

Pleasanl  Pp., Van  Wert  C  •.  71.800  4-1  Hi       082,350  17-ixi 

it  1.  (V.),  Huron  and 

Richland  Counties        ...   29,  00  V6  194.fi  ;          11. 

Polk  (Twp.),  Crawford  Co.   35.000  1,151 

PultneyTwp.^BelmontOo.120.000  r>  1,00s 

<(V.), Hamilton  Co.   66,000  4-^  710.210  3 

Richland  County 94,000  5-6  23,321,080 

•">  611,1  1.565 

58.780  5  731.H47  33*10 

Kahlua  (V1L).  Clinton' o...   30.0110  4>-j  374,209  2740 

Dlflt.,Fr,nk]  •  6 

1)..  AugL  I  «                                     

Bt.  SCary's  Vlll'ge,  Aug.Co. 203.020  4»«-5  1.342,291  34*00 

Ballnev.(V.),Columb'uaCo.  40,800  6  448.630  34*00       2,353 

Bharou  Tp.,  Riohland  Co..   50,000  5  668,«50  12  80       5,551 

Shelby  County 36,600  6  12,975.950       2 

.3  Brooklyn.  V.)("\ 'ho.-aCo  1 .'(  I,  26  20 

C1ppeoanoe(V.),MiamlCo.  34350  5-8  7''-.;,7i  2ii-00       1,703 

l.'niou  Counts.            ...           10,000  l»»-5  11,210.300        22.342 

lJrbanaCitv.('hain]i-n  Co..  235,000  4>i6  3,221,306  26-80        6,808 

-    Ii.,  Chain]. 'n  Co.    50,000  

VanBuren(Tp), Putnam  Co   2A.000  5  69"..905  22*20 

Van  Wert  County       53,000  5  11.1s7.ioo       30.394 

■  •-  1 V.i.  I)  ,rki -I'o       34,000  5  161,080  20-20        1,47- 

vinton  Count] 24,000  8  8,480,054        15,330 

Warren  i(').  frmiibiill  Co     56300  4.".  4.005,705  2560        8,529 

barren  City  8.D.,Trum.Oo.  B8.000  i-i'-j 

Warren  County   35.500  5  15.263.947       

Washington  Couutv 106,250  4  17,586,037 

Wauseon  (V1L),  Fulton  Co.  64,000  4-8  544  1*20       2448 

Waynes  v.  (V  i.Warreo  Co.  37,000  4  410.519  26-70         723 

WllloiU'hbv  iV  1,  I.akc  Co..    30.000  .■>  700.701)  37*00         1.753 

WilmiucfniC  i.ciintonCo.   30.0*>0  5  1.696.270  26'80        3,613 

Wyandot  County 165360  4  0  13,069,110         21,135 

(V.)Villago;  (C.)Clty,  (T'p)  Township. 


State  of  Indiana. 

ITS 

DEBT,   BESOURCES,   I 


Orjrtanixed  as  a  Territory  (Aol  May  7,  1800)  -  July  4.  1800 
A.iniitt.Mi  as  a  State  V  -  Lpr.  19, 1810)  -  -  Deo.  11, 1818 
Total  Area  of  State  (square  miles)       -  - 

State  Capital  -  -  ....  [ndianapolis 
Grovernor  (term  exp.  2d  Mornlay,  Jan.,  1905)  -  Win.  T.  Durbin 
Secretary  of  State  (term  expires  Jan.,  19f 5).  Daniel  E.  storms 
Auditor  (term  expires  Jan.,  1905)  -  David  H.  Sherriok 
Treasurer  (term  expires  Feb.,  1905)  -  -  N.  V.  Hill 

1^- .islature  meets  biennially  in  odd  years  on  the  Thursday 
after  the  first  Monday  in  January,  and  sessions  are  limiti-d 
to  sixty-o- 

'  HISTORY  OF  DEBT.—  Tim  historical  details  of  Indiana's  State 
d*bt  from  ls;{-_>  rip  to  lsui  will  be  found  in  the  Statk  and  cirv 
Ht'i-ii.KMivr  of  April,  1894.  pa^-en  85  and  86. 

Indiana'-*  credit  stands  IiiltIi  how.  about  all  of  Its  debt  being  In  3  and  3>« 
oeroent  bonds;  toe  details  of  the  State's  ontstanding  obligations  are  as 
r  1 1 1  o  w  s  : 

KOKKIQN  DEBT. 

LOANS— Interest. ,      , Principal. . 

naMl  AND  PURPOSE.  P.  01.  Payable.       When.  Due.     Outstand'g. 

school  fund  rcfiindim: r.    3        J&D    June  18, 1900    $1,313,000 


Optional  after  June  1- 

st.iek  oertlfloates int.      ceased  past  due 

l>o  do int.     ceased         pastdue 

reni|>or.irv  loan  (refunding).     3>a    A  A   O    Apr.    1,    1915 
Optional  after  Apr.    1,    1910 
Do  do  (refundini;)..     :;'•_•    M  a  M     tua     l,   1918 

Optional  after  May  1,  1910. 

DOIOBTIO     hi  1'.  I  —  N'lN-M.iiOTIABLB. 

H-ld  by  Purdue  t'nicir-itv..     5  Q.—  J 

MAN      


3.170 

3,1  »5 

585,000 

250.000 


$340,000 

14  l.i  Nil) 


Seldbj   Indiana  l"ni\  ersity..     5 

INTEREST  and  principal  of  foreign  debt  bonds  ru  at  the 

o  lice  of  winslow,  uuiier  A  Co.,  New  York.    Interest  on  the  $144,000 
»t  BlootnlnK'ton,  Ind. 

TOTAL  DEBT,  Etc- 

•  o».  1.  '0-2.     .Vor.  1  .  '01.     Wot.  1 .  '00.    Nn*>\.  | 

■  debl 92,4  u.i'.i:. 

Iiouu -tic  debt 4S4.O00  484,000  184,000  I 


Total  debt 

int.  on  foreign  debt..        77.  :>r,i       ±\\>,. 

Int.  on  domestic  debt  94*900  ^00 


■  i  annual  Int..     $101. r.i;-         -    I 
•  irelgn  debt  os  .\u..  l.  1903, 
ASSESSED  VALUATION.— The  following  table    ihows    1 1 . - 
valuation  of  real  and  personal  property,  Inolnding  i  i  other 

property;  also  tbe  state  tax  rate  (per  iil.OOO)  for  the  general  /una  for 
-  indicated. 


I90H  ... 


Valuation.       State  tax. 


I  15.139. 
-  11.161.. 
1,31 1,508.009  . 


11,237. 


1893.. 


1,286,050,531... 
1,295,106,415... 

1,302,310,270... 


0-90 

0-90 

0*90 
0*90 
0-90 

100 
100 


Tears.  Valuation.       Stair  tax. 

...$l-20 

1889 842,016.406 1-20 

•       ... 

.17 1-20 

1-50 

-   1-50 

1.553 2-00 

1860 455.011.37S 150 

1855 301,858,474 200 

138.362.085 250 


The  total  tax  rate  (per  $l,000i   for  1903  was    $3*075,   Including 
Benevolent  Institution  tax  $050,  school  tax  $1*10,  State  debt  sinking 


l(M)vl 


INDIANA    CITIES   AND  TOWNS. 


iVol.  lxxvii. 


fund  tax  $030,  and  Educational  Institution    tax   $0'275,  In  ad  Utlon 
to  the  general  fund  tax  of  $0-9  >  as  given  above. 

DEBT  LIMITATION.— In  the  present  Constitution  of  Indiana,  which 
went  into  effect  November  1 ,  1851,  superseding  the  Constitution  adopted 
In  1816,  there  arc  explicit  provision-;  limiting  the  power  of  both  the 
State  and  its  municioalitles  to  contract  debt. 

FIItST.as  to  the  State,  Section  5  of  article  10  provides  that  no  debt 
except  to  meet  casual  defloita  In  revenue,  to  pay  Interest,  to  repel  Inva- 
sion Ac.  can  be  contracted.    The  section  in  full  is  subjoined. 

Cm:  vi  n> n  OF  Di.m  I'ohiiiddkn.- No  law  sliall  author! Be  any  debt  to  be 
contracted  on  behalf  of  tlie  State  except  in  tlie  following  oases:  To 
meet  casual  deficits  in  the  revenue;  to  pay  interest  on  the  state  debt ; 
to  repel  invasion,  suppress  insurrection,  of,  if  hostilities  be  threatened, 
provide  for  the  public  defense 

In  the  BlXtD  section  of  the  same  article  the  last  clause  prohibits  the 
assumption  by  the  State  of  the  debts  of  any  municipality  orcorporation. 
The  clause  referred  to  reads  as  follows. 

"Nor  shall  the  General  Assembly  ever  on  behalf  of  the  state  assume 
the  debts  of  any  county,  oity.  town  or  township,  nor  of  any  corporation 
whatever." 

SECOND,  as  to  mnnicipalitii  s,  the  provision  contained  In  the 
Constitution  seems  to  be  equally  clear  and  emphatic,  and,  as  will  be 
found,  fixes  the  limit  at  2  per  cent  of  the  valuation.  It  is  article  13  of 
that  Instrument  which  relates  to  this  subject,  and  we  give  the  article  In 
full  below. 

Limited  — Excess  Void.— No  political  or  municipal  corporation 
In  this  State  shall  ever  berome  Indebted  in  any  manner  or  for  any  pur- 
pose to  an  amount  in  the  aggregate  exceeding  i  wo  per  centum  on  the 
valuation  of  the  taxable  property  within  snob.  Corporation,  to  be  ascer- 
tained by  the  last  assessment  for  State  and  County  taxes  previous  to 
the  Incurring  of  such  indebtedness;  and  all  bonds  or  obligations  In' 
excess  of  such  amount  given  by  such  corporation  shall  be  void;  Pro- 
vided, That  in  time  of  war,  foreign  Invasion,  or  other  great  public 
calamity,  on  petition  of  a  majority  of  the  property  owners  In  number 
and  value,  within  tlie  limits  of  such  corporation,  the  public  authorities 
In  their  discretion  may  incur  obligations  necessary  for  the  public  pro 
tectlon  and  defense  to  such  an  amount  as  may  be  requested  In  such 
petition. 

It  should  be  said  in  connection  with  the  above  that  several  laws 
have  been  enacted  since  the  foregoing  constitutional  limit  was  adopted 
(March  14  1881),  and  bonds  have  been  issued  by  counties  thereunder 
beyond  the  s  per  cent  limit,  for  the  construction  of  "  free  gravel,  stone 
or  other  macadamized  roads."  Several  such  laws  were  passed  at  the 
1899  session  of  the  Legislature.  But  in  the  case  of  Strieh  vs.  Cox, 
Treas.,  Ill  Ind.,  the  Supreme  Court  of  Indiana  held  that  gravel  road 
bonds  are  not  properly  indebtedness  of  the  county— hence  do  not  come 
within  the  inhibition  of  Section  13  of  the  Constitution.  (See  editorial 
in  State  and  City   Supplement  for  October,  1899,  page  3.) 

THIRD,  counties  (but  no  other  kind  of  municipality)  are  prohibited 
from  subscribing  for  any  stock  In  a  corporation  unless  paid  for  at  time 
of  such  subscription.  The  section  which  covers  this  subject  Is  section  6 
of  article  10,  and  is  as  follows. 

Counties  Cannot  Pake  Stock.  No  county  shall  subscribe  for  stock 
In  any  incorporated  company  unless  the  same  be  paid  for  at  the  time  of 
such  subscription;  nor  shall  any  county  loan  its  credit  to  any  incor- 
porated company,  nor  borrow  money  for  the  purpose  of  taking  stock  In 
■ny  such  company;  nor  shall  the  General  Assembly  ever  on  behalf  of 
the  State  assume  t  he  debts  of  any  county,  city,  town  or  township,  nor  of 
any  corporation  whatever. 

The  prohibition  which  this  section  contains  applies,  as  already  stated, 
only  to  counties.  Consequently  the  Legislature  was  at  liberty  to  author 
Ize  cities  to  subscribe  to  tlie  stock  of  railroads,  as  it  did  by  a  general 
law  passed  in  1869  granting  the  power  to  subscribe  to  the  stock  of  any 
railroad  running  into  or  through  any  city  or  near  its  corporate  limits. 
Other  laws  of  a  somewhat  similar  character  have  been  passed  at  other 
dates.  We  notice  one  law.  too  ((Section  5377  Surns's  Annotated  Stat 
utes,  revision  1901),  which  authorizes  counties  bordering  on  the  State 
line,  or  any  township  or  city  situated  In  such  county,  to  subscribe  for 
railroad  stock.  In  that  law  no  attempt  is  made  to  endow  counties  with 
power  to  i»sue  bonds  for  this  purpose  (thus  obeying  the  mandate  of 
the  Constitution),  though  by  the  succeeding  section  (Section  5378) 
cities  are  gt  ven  authority  to  issue  such  bonds. 

COUNTIES  are  appurcntlij  restricted  by  statute  to  a  lower  than  the 
Constitutional  limit  of  2  per  cent  in  the  matter  of  creating  certain  kinds 
of  debt.  For  instance,  Section  7834  of  Burns's  Annotated  Statutes, 
1P01,  authorizes  any  county  to  issue  bonds  when  necessary  to  con- 
struct, complete  or  repair  court  house,  Jail  or  other  county  buildings, 
or  to  fund  existing  debt;  in  those  cases  county  commissioners  may 
borrow  for  that  purpose  not  exceeding  1  percent  on  assessed  valua-' 
tion  and  issue  bonds  therefor,  provided  that  no  second  or  subsequent 
loan  shall  lie  made  or  authorized  so  long  as  any  former  loan  made 
under  the  provisions  of  the  Act  shall  remain  unpaid.  From  8ection 
7920  it  appears,  moreover,  that  whenever  the  aggregate  indebtedneas, 
funded  or  otherwise,  of  any  county  having  a  voting  population  of  over 
20,000  amounts  to  or  exceeds  one  per  cent,  It  Is  not  lawful  to  increase 
such  indebtedness  in  any  manner  or  form  except  only  by  temporary 
loans  in  anticipation  of  the  revenue  of  the  then  ourreht  fiscal  year  and 
not  exceeding  two  thirds  of  the  amount  of  the  county  tax  duplicate  of 
the  preceding  year. 

l.iimt  i,i  one  per  eeni  may  lie  exceeded  in  counties  for  funding  pur- 
poses in  certain  cases  where  the  aggregate  indebtedness  In  1879 
exceeded  one  per  cent  (see  Burns's  Revised  Statutes,  1901,  Section 
7918);  also  for  temporary  loans  (see  Burns's  Revised  Statutes,  1901, 
Section  7920). 

Also  (If  tlie  laws  that  have  been  passed  are  constitutional),  tlie  limit 

of  2  per  cent  may   be  exceeded   for  tlie  purpose  of  making  gravel  roads 

-ove),  the  Supreme  Court  having  decided  that  gravel  road  bonds 

are  not  properly  an  indebtedness  of  t 'ic  county.       By  statute  the    limit 

for  such  bonds  (Section  69101  Is  4  percent. 

In  addition  to  the  foregoing,  general  statutes  have  been  passed  by  the 
Legislature     granting     general    powers   to   cities   and    towns   to   issue 

bonds  for  legitimate  corporate  purposes,  subject,  however,  to  the  Con- 
stitutional limit  of  2  per  cent  on  valuation.  But  we  have  not  the  space 
to  set  out  here  the  details,  or  the  details  of  the  other  legislation  appli- 
cable to  cities  of  larger  and  smaller  population,  and  covering  specific 
purposes,  SUOh  as  water  works,  Ac. 

BILL  LEGALIZING  GRAVEL  ROAD  BONDS. -The  Legislature 
In  l'.io]  passed  a  bill  (Chapter  186)  legalizing  all  bonds,  sold  or  un- 
sold, Issued  under  an  act  of  ihe  Legislature,  approved  March    8,  1893, 

ended  b]  acts  approved  March 7, 1895,  and   Feb.  2-1,  1899.    All 

acts  and  orders  of  th>-  Board  Of  County    Commissioners    passed   under 

these  iiA    an       this  new  law  legalized  and  made  valid 

EXEMPTION  FROM  TAXATION.-The  Legislature  of  1903  passed 
a  law  (Chap  179,  I. a  w  s  of  1  :K):{)  exempting  from  taxation  all  ootids, 
notes,  etc..  hereafter  Issued  by  State   or  municipal    corporations.     The 

section  follows : 

-i  i  i  imn  i.  Be  It  enacted  by  the  Genera]  Assembly  of  the  state  of 
Indlar  a,  That  all  bonds,  notes  and  other  erldenoesof  Indebtedness 

hereafter  issued  by  the  Slate  of  Indians  or  by  munlelnal  corporations 
Within  the  State  Upon  which  the  said  State  or  the  s-ild  municipal  cor- 
porations pay  interim  sliall  be  ex  cm  i>t  from  taxation 

POPULATION  OF  STATE 


1900 2,516,469 

1890 2,192,  I'M 

1880 1,978,301 

1870 1,680,687 


1  360  1,3.10,428  I  1820 147,178 

-.iss.in;     lMio 24,620 

L840  685.866  1 1800  5,041 

is:to 848,08]  | 

Between  I860  and  1870  the  Increase  was  880,909,  or  94*45  per  cent. 
between  1870 and  isso  297,664, or  1771  per  cent,  and  between  1880, 
and  1890  2 14,1 03,  or  1082  percent.  Between  1890  and  1900  It  was 
14-8  per  cent. 


Cities,  Counties  and  Towns 

FN  THE 

STATE  OF  INDIANA. 

Note.—  For  reports  not  found  in  alphabeumt  oraer  among  the  follow- 
ing, see  "Additional  Statements"  at  the  end  of  this  Stale. 


ADAMS  CO.— J    H   Voglewede,  Treasarer. 

Countv  seat  is  Decatur. 
LOANS—  When  Due.  I  Bonded  debt  Jan.  1, 1902. .$63,000 

Road  Bonds—  I  Floating  debt 18,342 

4^s,  JAJ,  $36.611 1901-1920  '  Gravel  bonds  (additional)  ..114,881 

4  k..-.  MAN.  43,217  75  1901-20  I  Total  valuation  1900..$10,178,435 

JC.ULV,,  J  $8,028. May  15'.  4-12  |  State  &  Co.tax(per  M.)  1901. $980 
t^s.aijtrx     ,  ^    8,920.Nov.l5'03-12  I  Population  in  1890  was.. ..20.181 

Infirmaky  Bonds—  Population  in  1900  was  ....22,232 

4s,  JA-Ji.-.,  $22,400 1901-1911  I 

INTEREST  on  the  redemption  bonds  Is  payable  at  New  York 

ALEXANDRIA. — This  city  is  in  Madison  County. 

Total  debt  Jan.  1, 1903  .    $85,500  ;  Tax  rate  (per  M.)  1902 $29  90 

Sinking  fund  15.946  |  Population  in  1890  was 715 

Tax  valuation  1902 2,276, 1H.1  i  Populationin  1900  was 7,221 

Real  valuation ...4,500,000 


ALLEN  COUNTY.— Jos.  L.  Smith  Audit  r 

County  seat  is  Fort  Wayne. 
LOANS—  When  Due. 

Court  House  Bonds. 

*8.J&J,  $525,000 1906-'35 

Court  H'se  A  Power  9ta'n  Bds. 
3»«8,  MAN,  $200,000. Nov.  1,  1919 
Bond,  debt  Jan.  1, 1903  .$721,000 
Sinking  fund  Jan.  1,1903      45,625 


Tax  valuation,  real.. ..$36,051,625 
Tax  valuation,  person'l.  8,666,185 
Total  valuation  1902.. $44,717,810 
Assessment  abt.  60%  actual  value. 
State  A  Co.tax  (per  M.)1902.$7-7» 

Population  in  1890  was 66,689 

Population  In  1900  was  ...77.270 


INTEREST  is  payable  in  New  York  City 


M.  M.  DUNLAP,  Mayor. 
FRANK  A.  SHARP,  City  Clerk. 
This  city  Is  the  county  seat  of  Madison  County. 


ANDERSON- 


LOANS-  When  Due. 

Funding  Bonds— 1893— 
6s,seml-an.,$26,000.Feb.  14,  1913 
6s,semi-an.,  18,OOO.Nv.l5,1903-'08 

($3,000  due  yearly.) 
5s,  MAN  $4,000 May  1,1917 

School  Bonds— 1890— 
4s.  seral-an.,  $20,500.  Aug.  1,  1920 

Refunding  Water  Bonds— 
4*ss ,  $7,000 Inly  1,  1919 


Refunding  Water  Bonds— 

5s,  J&J,    $9,000 July  1,1917 

5s,  JAJ,    $5,000 July  1,1917 

8s ,     60,000 Aug.  1,1918 

Total  debt  Mar.  1,  1903    $149,50# 

Tax  valuation  1902 8,374,998 

Actual  valuation 24,000,000 

City  tax  rate  (per  M.).  1902. $11-60 

Populationin  1890  was 10,741 

Population  in  1900  was 20,178 


INTEREST  is  payable  at  Fourth  National  Bank  of  New  York  City. 


BLACKFORD  CO.— John  H.  Stewart,  Treas 

County  seat  is  Hartford  City. 


When  Due. 


LOANS. 

Road  Bonds 
4»«8,  MAN.  $22,449  70    ..1903-20 

Court  House  Bonds. 
5s,  J.AJ  ,  $60,000.  ...1908  to  1913 

(Part  due  yearly.) 

.„    .(.,-,  5$29,0('0 1904-1907  I  Population 

■>8,  a<ku,  ^    30,000 1913-1917  1 

INTEREST  is  payable  by  Winslow,  Lanier  A  Co.,  New  York 


Gravel  road  6s,  1901-06.  $1 ,700 
Bonded  debt  Mar.,  1903  141,449 
Total  valuation  1902  ...8,968,025 
Assessment  is  %  actual  value. 
state  A  Co.  tax  (per  M)  1901. $650 
Population  in  1890  was. . . .  10,461 
in  1900  was 1\213 


qd    a   7TI  JW.  W.  MOORE.  Mayor. 

E5n^Z-,ll_. —  JfRED.  DEARNEY,  City  Clerk. 


This  oity  is  in  Clay  County 

LOANS-  H^c"  Due. 

School  House— 

6s,  MAN,  $15,000 1910-1915 

6s,  MAN,  8,000. .. .Nov.  1,  1917 
6s,  MAN,  4,500  ....Nov.  1,  1918 
68, ,        4,000.  1910 

Refunding  School. 
4s,  J&J,    $3,000 July  1,1915 

W  ater-  Works— 

6s,  JAJ,    $4,000 July  1,  1904 

6s,  MAN, 25,000 1905-1910 

4s,JAJ,     3,000 Jan.  1,  1906 


Refunding  Water  Works— 

6s,  J&J.  $4,000 July    1,1905 

..s.MAS,      6.000 Sept. 

Bond  debt  Mar.  1,1903.. 

Floating  debt 

Total  debt  Mar.  1, 1903 

Water  debt  i included)... 

Total  valuation   1902   ..  2,965,000 

Assessm't  about  7io  actual  value. 

Tax  rate  (per $1,000),  1902.$1250 

Population  In  1890  was 5,905 

Population  in  1900  was 7,786 


1,  1906 
$85,600 

30.545 
116,145 

42,000 


TAX  FREE.— All  bonds  are  exempt  from  taxation  since  1893. 


CLARK  CO.— G.  W. 

County  seat  is  Jeffersonville. 
LOANS—  When  Due. 

Road  konds— 
4i«s,  MA.N,  $44,875. .Nov  15,  1903 
(Part  each  six  mos.)  to  Nov.  15, '22. 
4>-b,  MAN,  $9,000... NOV.  16,  1903 
(«500each  M*N>  to  Nov.  16,  1912 
4*as.  MAN,  $3«,n00..Nov.  16.  1903 
($1,000  each  M&N)  to  Nov.  16,  22 

I'lvinvi;  Bonds — 
5s,  J  A  I).  680,000....  1904  to  1908 
(910,000  due  yearly  on  June  1) 

Interest  is  payable  In  New  York. 


Badger,  Auditor. 

I  Total  debt  Feb.  1,  1903.       $60,000 

I  Sinking  fund 10,000 

I  Road  bonds  (addition'l)  9?,5.»>0 
I  Tax  valuation, real 8,370,566 

Tax  valuation  personal  4,850,749 
[Total  valuation  1903..  18, 12 1, 817 

Assessment  about  *j  actual  value. 
|  State  A  CO.  tax  (per  M.)1902.$7-60 

Population  in  is'.ki  was.  ...:;o,25» 

Population  in  1900  was 31,835 


CLAY  CO.— Samuel  M.  stiglek,  Auditor. 

County  seat  Is  Brazil. 
LOANS—  When  Due.  I  Total  debt  Sept.  1,  1901  .$139,642 

Li-vi.i:  Bonds-  1903—  Total  valuation   1901.    12.494,206 

(>s.  .1*1).  tf'JO.000    8ept.  1. 1901-13     Assessment  about  H>  of  actual  value 

Gravel  road  bonds 6267.449  I  State  A  Oo.  tax  (perM.)  '01.$7'9tS6 

Ditch  bonds 52,200  I  Population  in   1  890  was. .  ..30,536 

Funding  bonds 20,000  !  Populationin  1900  was 34,285 

INTEREST   Is  payable  at  the  Third  Nat.  Bank,  New  York. 


COLUMBUS.— B    W.   Pakkkk 

Tills  Oity  is  in  Bartholomew  County. 


Major. 


Whm  Due. 


LOANS- 

I  i  si 'i vi)  Bonds— 
6a,  J&J,    $8,000 Sept.  3, 1915 

Refunding  Bonds 
4s.    ....  $44,000 Jan.  1,  1909 

WATER  Works  Bonds— 

5s.  .1  A- J.  $15,000 Sept  3,  1015 

Bonded  debt  Jan.  1, 1903. ..$67,000  I 

Floating  debt    12,917  I 

Totnldebt  Jan.  1.1903..   ..    79,(»17  | 

All  bonds  are  subject  to  call  after  10  years  from  date  of  Issue. 


$2,50© 
77,417 


Sinking   fund 

Net  debt  Jan.  1,  1003. 

Tax  valuation,  real 2,78.1.460 

Tax  valuation,  person'l    1,855,635 

Total    valuation   1902..    4,639,095 

ment  about  *«  actual  value. 

Total  tax  ip.  r  +l,000i  1902. $24-10 

Population  In  lHOOwas 6,719 

Population  in  1900  was. 8,130 


Oct.,  1903.] 


INDIANA    CITIES  AND  TO\> 


Hi!>:} 


CRAWFORDSVILLE.-F.E.MTu.ir/i 

Thin  city  i-  hi  Montgomery  County. 

LOANS-  When  Due.  i  Bon  I 

Bowl  -  |  Floating  d<  h| 

5» •+!■  \\  il«-ljt   Felt.  27,  1   l 

5s,  ..        .     12.637  <;;>       1903-1912     . 
QnnULi  .  ultiatniii.  pcrttitn'l..  1," 

00 20  years  |  Total  valuation  1902        4,11 

EL*  ran    i.ioiii  Bonm  I  about  &i  actual  value 

4»«8,  Mml-an.,  $15, 10  20a    Tax  rut. 

I  nil  an..    20,000 

12.1100     |  d  In  L900  «  I 


INTEREST  N  payable  lo  New  Tort— on  !>*%  and  6%  bonds  at  the 
Tbird  S 

Port  W  r. — r.  X.  Study.  Supt. 

LOANS—  ' 

3Lbs,  A 

L921  I 


M.  BEINK  \mp,  Auditor. 

Aetna!   v.. 111. it'll  .e-t.i   II   LOO" 

County  tax  'per  «.)  190 
Population  in  1890  wa-....   - 

Mon  in  1900  was 22,194 


DEARHORN  CO.— 0. 
Connti  Mai  la  Law  rcnoeburab 
LOANS-  UTaaai  /"«•.  I 

FUMHM.    Bo»fD8— 

Bon.!-  1918 

Tot.  bond  debt  Sept.  1,03  £30,000 
.iiii.iiion   l»02     !r>Ouu.OOO  [ 

DECATUR  CO.— Geo.  P.  Sum. mam. k,  Treas. 
Oonnt]    '.it  it  ( Iroonjfii 

LOANS—  117,,  „  />ur.  |  Temporary  loan  6s  .  * 6,5(  0 

County  debt  Jan.  I,  l" 
1908  .  Uravel  road  debt  (addit'l).. 
valuation  I 

tual  value 

|  Conn  1 ,000)   190 

H  ...     1904-1907    Population  In  1890  waa        19,27; 

1906  !  Population  In  1900  was  . 

DELAWARE  CO.-Ciias.    P.  Koontz,  Treas. 
hfnnele. 

LOANS-  When  *>"«• 

Bkiuo 

<  lot.  1,  1913 

i      [{       HI      BONDS 

\t  •  v  )  •eO.OOO  May  15,'04  07 
ISO  <     Maj  i  I 
Inter.  •■  in  New  Vork. 

Bonded  debt  Jnly  l,  ii)03..*!»M,000 


Flnkingfun.l $ 

Tai  valuation,  real... 

Tax  valuation, person').  10,969,095 

Total  valuation  L902.  .26,428.386 

of   actual    value. 

State  A  Co.  tax  (per  M.)  1902  - 
Population  In  1890  waa  ....30,131 
Population  in  1900  waa  ....49,624 


INTEREST  la  payable  at  the  National  City  Bank,  New  York  City. 

r-MTi    DU1  s  '•  "•  BOBIBON,  Mayor. 

UE-L-r-n  l. —  [j  VM  M   BAMEY,  Treasurer. 

flu-  eit.\  is  in  Carroll  Countv. 
LOANS-  Wkm  One. 

B  ULRO  Mi    BONDS 

g  April  1.1908 

L0.000  g    .Nov.  1,  1907 

I         \  lis 

r&J, $10,000 a:    July  1.  1911 

t  to  call  on  till  .lays'   notice. 

!  debt  Jan.  1.  1903... $32,000 


School  debt  (additional).     $10,000 

Sinking  fund.  

Tax  valuation,  real <;0!),710 

t.i  ■  .  filiation,  personal      5  •:>.  19  i 
Total  valuation  1902        1  ,283,203 

m't  is  about    <i  actual  value. 

Total  tax  per  $1 ,000  1902  .$28*60 

Population  in  L890  was 1,923 

Population  In   l'JOO  was 'J.! US 


TAX  FREE— All  of  the  cit\'s  bonds  are  exempt  from  taxation. 
INTEREST   On    the   railroad  and  .school  bonds  is  payable  at  I>elp hi; 
on  the  water  bonds  at  Chicago. 

ELKHART.— K.  V.  Anderson   C'erk 

This  ctt\  Is  in  Plkhart  County.     All  olty  bonds  ire  exempt  lrom  tax. 


)\'tir>i  Due, 


Bonded  debt  Mar.  2,  li»o:i  |69,ouu 

Floating   debt 2(>.(i00 

Total  valuation  1902   ...5,723,688 

incut  about  \i  a. -tual  \  alue. 

Total  tax  (per  $1,000)  1902  -. 
Population  in  1890  waa. 

Population  in  1900  was 15.184 


LOANS. 
mum.  Bonds— 

-     -id.ooo 1901-1907 

ly  on  Sept.  li 
125,000.... Deo.  I, 

5s,  j*. I.    $4,000 1901  1908 

»i  due  yearly  on  Julv  li 
4a,  AiV.  ....Oct.  1,  1919 

INTEREST  «"  the   funding  bonds  of    19181a    payable  In    New  York 
■  Mi  all  other  bonds  at  the  Treasurer's  oiiloe. 

ELKHART  CO.— Peter  D 

Coun: 

LOANS  When  Due, 

imm.  Bonds— 

Mar.  1,  11101 
($5,000  due  v'rly)  to  Mar.  l.  1913 
Bonded  debt  Jan.  1,1903     9 

Floating  debt 18,352 


BebkEY,  Auditor. 


Sinking  fund       $17,652 

Tax  valuation  190  18,1  10 

County  tax  (per  M.    1902.. 

■O"o  actual  value. 
Population  in  1890 was...  39,201 
Population  in  1900  « 
INTEREST  on  funding  bonds le  payable  at  County  Treasurer* a  office 


ELWOOD.-Jamks  J. 

This  cltv  i-  In  Madison  County. 
Bond   debt  Mir    1  .  1  ;)o  J    $120,800 
Total  valuation  1902.      4,197,240 
-nient  about  ,J3  actual  value. 


DAI  [8,   C  erk. 
Olty  tax  (per  $1,000)  1902  $16*10 

Population  m  1890  wa 
Population  in  1!»00  was.        I 


RV  A  M  C:\/IT    T    T?         5  CHARLES  O.  COVERT. 
C  V  AlNi  V  lJ_l_ti. —  }R<  M    miit.ican.  comptroller. 
Barilla  i-  the  county  scat  oi  Vanderburgh  l  sounty. 


LOANS- 
Ciri    H..\|)s_ 

5s,      JAJ,  $B43,0<  O  Jan.  I,  1912 

4»«s.  JAJ,    326,000  Jan.  1,  1912 

4*i.     JAJ,    87H.OO0  July  I,  1912 
w ai'kr  Bonds 

(dtj,  $400,000    July  1,  1912 
mum;  Srilooi    Posits 
5a,    .UD,    $32,000 1907 


When  Due,    Old  bonded  debt  6a  $36,000 

Ponded  debt  Sep.  1.'03.  2,1 18,01  0 

sinning  l'und  4.!>1  1 

Net  debt  Sept.  1,  1903..    2,1  10,089 
'Total  valuation  1903... 27, 1 29,628 

n't  about  75%  actual  . 
Total  tax  (p<  -  mi 

Population  in  1900  was 59,007 

Population  in  1890  "0,756  | 

INTEREST  Is  payable  by  Winslow.  Lanier  A  Co..  New  York. 

TAX-RECEIVABLE    C0UP0NS.-A11   Issues   of   Evansville   city 
<tv\  tax  receivable  ooupona. 


FORT    W  A  VTVJR         HOS-  V-  FOX-  Comptroller. 

x    v_/r\  I       VVAI  IN  EL. —  fATj©,  M.  SCHMIDT,  City  Clerk. 

This  cltv  is  the  county  seat  of  Allen  County.  The  $15,800  of  water- 
works bonds  due  In  1914  were  laaned  by  the  town  of  South  Wayne 
and  ass  i, ued  by  the  city  upon  annexation  of  the  town. 

Bonded  debt  Jan   1,  '03    $6) 

Slnklm.-  fund. 

Net  debt  Jan.  1.  lOO^..        .-'.13,954 

Water  debt  (included!         285.800 
-••.1  valuat'n,  res 
valuation,  pers'l.    5,773,908 

Total  valuation  1902.     2  ',3 
te  iper  st. iii)  ) 

Population  In  1*!>0  was....;; 

Population  In  1900  was 4r>,115 


FRANKFORT.     Otto  Wm.t,  Clerk. 

.  itv  is  iii  Clinton  County. 

LOANS-  I  debt  If ar.  1.1903 

Light  p..> 
Lb,  JAL 
in. .ii  school  Bonds 

in,  LA<  ..Oct.,  l'.ioi-'ii 

BAQ1     BONDS— 

K)....Oct.  1. 


MOO 


INTEREST  i«  payable  at  th 

FULTON  COUNTY.-  I;.  8.   Lo  a  ky,  Auditor. 
Boobesti  r  is  the  oonnt] 

Court  hou-e  bonds.  ■  Total  valuation  1 

Kelundlng  bonds,  i,000  |  State  A- c.  tai  (p 

Bond,  debt  Mar.  1,1903..  116.800    Population  1890  I 

Sinking  fund  18.813    Population  1900  «  i 

GOSHEN.— Oiiim.v  W  \tts,  Treaaurer. 

Tins  olty  1»  in  Klkliart  County. 
Pond,  d  debt  Jan.  1,  'OJ 

Floating  debt 

'Total  debt  Jan.  1,1903..     101 
ed  \  al  nation  '02.   •_,,:i7 


-m't  about  .V 
Total  tax  (pel  SI. O0(i,  i 
Population  in   1890  waa....    t>,033 
Population  in  l'JOO  was 7,810 


GRANT  CO.— Gi:<>    A.  MoDLIK,  Auditor. 

County  seat  is  Marion. 
Tot.geu.debt  Sejt.   1.  C»03. $25,000  ,  Count,   tax  (pet 

r*d  bonds  (addit'l)      79,378    Population  1890  waa 

Tax  valuation  11102.... •28,475,10")  I  Population  1900 was..  ... 

GREENFIELD— S.  A.  Cl  RBY,  City  Treasurer. 

'This  city  la  in  Hancock  County. 

Net  debt  Feb.  28,  1901...    $66,000  I  Tax  rate  (per  M.)  1901 - 

Water  debt  (included)...       33,000    Population  In  1890 

la\  f| dilation  1901 2,107,.r»."iO  |  Population  in  1900  wan 4,489 

HAMILTON     COUNTY.  —  Sammi.  ORAIO, 
Treasurer. — county  seat  la  tTebiewtiiie. 


IfAan  />«'-. 


County  did. t  Apr.  1, '03       ~")5,000 

Total  valuation  l 

incut  is  about  -  .  actual   val. 
Oonnt]  tax  .per  M.)  190 
Population  In  1890  waa 
Popnlal in  1900  wa 


LOANS- 
i't  mum;  Bonds— 

5s,  Jan.,  $20,000 Jan.  2,  1906 

..,  38,000 Aug.  G.  1919 

<;u  \vi  i.  i;. .  mi  Bonds— 
5s,  A AO,. $6,000..   ..   1904  to  1905 
(Subject  to  call  after  1901.) 
INTEREST  on  $10,000  funding  bonds  is   payable  at  New    York;  on 
$35,000  at  Noblesvillc. 

HARRISON  CO— Edw.  O'Connor,  Treaa'r. 

County  seat.ls^Cor\  d..n. 

LOANS-  When  Due. 

Uo.vd  Bonds— 

Be,     Nov.,    $7,512.. .1901  to  1909 

•m.s.  U  55    Nm  .  15,  1903 

15  each  MAN)  toNov.18,1922 

PDNDIKG    Ibisna— 

N.-rT.OOO  ...Sept.  2(>,  1903 
Rl  I  ONDINO    IbtNDB— 

Is,  MAN,  $18,000.. ..1908  to  191  i 

HOWARD  COUNTY.— A.  R.  Elus,  Aud'r. 
Oonnt]  s.at  la  Eokomo. 

LOANS—  When  Due.  i  (.ravel  road  bonds  (ad 

(.ltvvi.i.  EtOAD  BONDS—  Total  valuation  1902    $16,1782900 

^ 1 9,000  ....1903-1920  I     Aaeeaamenl  la  %  actual  value. 

'   -  N.     25,720 I  Slate  A  Co.  tax    fper    U 

8a,     JAD,      4,800  .Deo.  1, '08-08  I  Population  In  1890  was.... 
Be,     J&J.       N,800    July  l.'04-O9  I  Population  in  1900  was  ... 

County  has  no  gen'l  bonded  debt.  | 


Bonded  debt  Sent.  1.  1903.$25,000 
Oravel  road  bonds  (addit'l)  58,500 
Total  valuation  1902  ..  0,085,000 

■ 
Countv  tax  (per Ml  1902  .  $l-"3'-j 

Population  1890  waa  

Population  l'JOO  was 21.702 


H  U  NT  I  N  GTON — Thl«  city  Is  In  Huntington  County. 

II.  $< 0.00O  I  Tax  rate  (por  $1,000)  1902  - 

Total  debt  Mar.  1,1901.         52.418  I  Population  In  1  ^110  was... 
Tax  valuation  1904....    1,200,000   Population  in  1900  wi 

Ileal   valuation 15,000,000  | 

IMni  A  KT  A  TUr^T    1C         >  OH  AS.  A.  BOOfXW ALTEB,  Mayor. 
UN  U 1  /\  IN  J\  l"'iJL_li>. —  I  GEO.  T.  BBEUmO,  Compl 

Indianapolis  is  the  county  seat  of  Marlon  County. 

LOANS—  'Sinn    Dm.         si  v  rins  IT.i  s)    BOMDe— 

I'iki.  I  'i  i  i.  ait  .sen  \i.  boh 

-]  12,000.  Jan..  1904-11 


Bridob  B(  h 
i1--.  OOO...Jan..'05-'l  i 

900      Jul'.  I, 
■    is'.  Bonds 

I-.  .IA.I.  $48,000 Ian.  1.  I 

Park  Improvement  Bonds—       i 

is.  .ia.I.  |350, Jan.  1,  1927 

P. it  I.K\  \l:l>    P..  IS 

|100  BOO 

Kl.l   CS|i|N..    P...S 

Is,  J.v.I,  $200.000... July    1,    1915 

a.  26,  1924 

1-..IAJ.     600,000... Mar.  I,   1924 

Is,  Ja-i>.    300,000... June 30,  1924 

3>ea,JAJ,  110.000 Ian.  1,  1909 

Embboenct  Bos 

(170.000     July  1,  1001 
($10.0  I)  to  Jan.  1,  1912 

MaBKBI    !!•■  I  -1     Pom  - 


r,  1180,000 ran.  I 

aJTHEXED  DIBT.  BOKSC 

Briohtwood  W  \  I 

.A,     $4.000..     Feb.  18,  1D05 
1910  A'15 

H'.n.ii  vn  i  B  8(  BOOL  P'D' — 
5a,JAJ  ...July  18,  1918 

M  r.  J  \.  Ks.,\  Si  HOOL  B'D«— 

K> Sept.  21.  1901 

w  i  st  iMu  \n  lpoldi  a 

P.  IS 

8a,  JA  ■  i'Ji'2 

Ponding  Bond — 

I  1,000 10U4  l:>17 

. 

.....        500.  Ji. 
I- 9.000.  Aug    I, '10-17 


LOANS-  When  Due. 

Refunding  Railroad  Loans 

,000  Oct  10,  1913 
Refunding  Water  Bonds— 

-;.mi  000  Nov.  15,1919 

,000  Jan,  15, 1920 

At),        "  1,000  Deo.31  1909 

3199,  AAO,       30.000.Oot.,  1904  09 

W  Ml  1;    Wl  I 

6s,  JA-.I,      $15,800. .July  10,  1914 


1  .July.  I,'01-13 
PAR  VALUE  OF  BO"NDS.-H'""1s  are  in  p 
INTEREST  is  payable  by  Winslow,  Lanier  A  York. 

TOTAL  DEBT,  ETC- 

Jan.  \:  << 

- 

,100        101.200        ii-: 

tyhad  a  sinking  fund  balance  of  $669-07  on  Jan.;.  1003— a 
two  cent    levy  on  each  si  00   of   taxable:  under 

Chapter  116,  Laws  of   1"01 ,  producing   |  the  larger  portion 

of  wnlch  was  aaed  in  retiring  bonds. 


Jan,  ' 

Total  funded  6  -     309.500 

-u.by  annex'n      1 1 1,500 

Total  llabllit:.  121,000 


J  094 


INDIANA-CITIES  AND  TOWNS 


[Vol.  lxxyii. 


CITY  PROPERTY— The  value  of  city  property  on  Jan.  1,  1903, 
waaf2.463.826  75. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (about  60 
per  cent  of  cash  value)  and  tax  rate  have  been  as  follows : 

Personal       Total  Attested   Total  Taj 
Teurt.  Real  Estate.         Property.  Valuation,    per  $1,000 

1903 9147,441,380  

1902 $95,685,030        $37,242,180       132,927.210  $20-80 

1901 94.935,180  34,249,770       129,184.950  19-50 

1900 90,297.385  36,442,655       126.740,040  19-20 

1899 *s,s75.345  34,420,495       123,295,840  18-00 

1898 B6.783.716  33,072,965       119.856,680  18-50 

1897 85.160.24S  32.586.425       117,746,670  17-30 

1895 74,454,630  31,183,230       105,637,860  16-50 

1890 69,694,230  24,006,960        93,701,190  15*55 

1887 It."),  76.').  855  14.719,705         50.485.620  18*20 

1886 39. 069, 305  19,136,585         58.205,890  13*60 

1880 48,099,940  16-00 

POPULATION.— In  1900  the  population  was  109.164;  in  1890  it 
was  105,436;  in  1880.  75.056;  m  L870.  18.244,  Territory  of  city 
substantially  increased  between  l«90and  1900. 

tolAHAPOLIsSCHOOI  DISTRICT—  jjSeefSot  SeSoolCtaS 

This  district  includes  the  whole  of  t lie  oitj  <>f  I mliaiiapolis  and  re- 
ports the  same  assessed  valuation. 


LOANS—  When  l>ur. 

School  Bonds— 
•*i»a     t^t   <  $150,000..! uly,  '30 -32 
j*«b,  j<rj,^     loo.ooo. Juiv,'d4-35 

Bun. dim;,  id  i  rjMDmo,  StO.— 
be,  JAJ.  980,000.  July  1,1904-11 


Col  po»  Noti-.s— (Continued)  — 
4iflS.  MAN,  960.000.Nov.  1,1910-24 

4s,  I  A  \.         10.000... Feb.  1,1911 
is,  MAS,  8,000. ..Mar.31, 1918 

TBI  BT  FUND— 
(is.  J.v.l.  $22,000 1914 


4s,  J.vJ,    500,000.. .   190::  to  1926    Total  debt   Mar.  1,  1903.. $860,000 


(Various  am'nts  y-rlyexccpt  iu'll) 

funding  Bonds— 
3*88,  J&J,  $100,000.  July  1927-28 

COUPON  Notes— 
4>*s,  JAJ,  $40.000. Jan.  1.1904-13 


Floating  debt.  425 

Library , school  a  compulsory 
education  tax  rate  (per 
$1,000)  1903 $510 


JAY  COUNTY.— A.  C.  Manor,  Auditor. 

County  seat  is  Portland. 

LOANS—  When  Due. 

County  Bonds— 
5s,  y'rly,  $50,000  .Dec,  1903  to'07 

Road  Bonds— 
6s, $1,000....   1904  to  1905 

Jail  Bond- 
3^s, $24.000..April,'08,to*10 


Bonded  debt  Jan. 1, 1903.  .$79,000 

Gravel  road  bonds(adrtit'l)   12.30  > 

ted  valuat'n  1902  12,9<8,375 

State  a  Co.  tax  (pet  M)  1902.88*70 

Population  in  1890  was 23,478 

Population  in  1900  was 26,818 


JEFFERSON  VILLE. 


5  THOS.  B.  RADER,  Mayor. 

}  WAI.'l  KK  B.  HASSAN,  Clk. 

This  city  18  in  Clarke  County.    The  $87,000  of  bonds  due  Aug.  1, 1896 

(since   refunded),    were   declared    Illegal    by  the  Supreme  Court.     The 

city  obtained  permission  I'rom  the  Legislature  to  refund  them,  and  the 

legality  of  this  Act  has  been  affirmed  by  the  Supreme  Court. 


LOANS-  When  Due. 

Refunding  City  Bonds 
3^s, ,  $80,000 1902-1924 

(See  note  at  head  of  statement.) 

5s,    J&J,     34,900 Jan.    1,1900 

5s,  A&O,    54,000 Apr.  1,  1922 

5s,    JcvJ,    73,500 July  1,1922 

IAN.  $100,000.  .Nov.,  1925 
Bonded  debt  Jan.  1. 1902  $342,400 
4>»8,  M&N.  $86.005*68.Nov.l5,'03 
($2,079-12  due  MA-N)to  Nov.15,-22 

INTEREST  is  payable  at  the  City  Treasurer's  office;  alsotu  New  York 
and  in  Chicago. 

TAX  FREE.-  All  of  the  above  bonds  are  exempt  from  city  tax. 


Floatingdebt $59,422 

Total  debl  Jan.  1,  1902..     401,822 

Tax  valuation,  real 2,684,812 

Tax  valuation,  personal.     697,740 
Total  valuation   1901  ...  .3,382,552 

Bssmenl  la  j-j  actual  value. 
Tax  rate  (per  $1,000)  iy02.$i7-00 

Population  in  1890  was 10,666 

Population  in  1900  was 10,774 


J  JAMES  D.  WILLIAMS,  Auditor. 
I  CHAS.  A.  WEISSERT,  Treasurer. 

Road  Bonds— 

6s,  MAX,  $113,351  07 1901-20 

4»28,  M&N,  29,975 1901-20 

41-3S,  M&N1&,  47,000. May  15.  1^-03 
($587  50  each  M&N)  to  Nov.  15. '2/ 
4'..s,M&N,$76.638  40Mayl6,1901 
($1,915  »6eacliM&N)toNov.l5.  23 
Bond,  debt  Sept.  1,  1903  $64,500 
Drainage  and  roadbeds, 

Sept.  1,  1903 444,000 

Tax  valuation   1902. ..  .17,567,240 

nii'iit  about  85%  act.  value. 

County  tax   (per  M.)  1902. .$3  83*3 

Population  in  1900  was 32,746 

Population  in  1890  was 28,044 


KNOX  COUNTY.— 

County  scat  18  Vinccnnes. 
LOANS—  When  Due. 

Drainage  Bonds— 

6s, ,$<;6,994...Feb.,  1901-M1 

68 ,     27,500. ..Mar  ,  1902-'10 

6s, ,       5,500  ..Dec,  1901-*07 

6s 4,590 1903-1907 

68,  F&A.     27.718..Aug.  1901to'10 

6s,  semi-an.,  17,288 1902-11 

4ks,  M&N,  88,084  80. May  15,'03 
($2,079  12  due  M&N)  toNov.15,'22 
6a  T*T  5  *«'.,ll»,»  July  1,  1905-07 
68,  J&J,^   ]o,500.  July  1,1908-14 

Building  Bonds  — 
4s.  J&D,  935.000..June  1, 1907-13 

ci.M.itw.  PuRPoe 
5s,  MAN,  980,000.. Mar.  15, '03-'08 

INTEREST  on  935.000  bond  Issues  is  payable  at  the  Hanover  Nat. 
Bank,  New  York;  on  ditch  bonds  at  the  National  Park  Bank,  New  York. 

K  OK  OMO         JM.  A.  BROUSE.  Mayor. 

**-*'• — *3.  A.  BURKHALTER,  Treasurer. 


Tills  city  is  in  Howard  County. 
LOANS—  When  Due. 

Bun. dim;  Bonds— 
6s,  MAN,  925.000.... May   1,1908 

Funding  Bonds— 
4b,AAO,  $11. Apr.    1,1905 

Ri.i  i'mum;  Bonds— 

4-.  JAJ,  910,000 Iulyl5,  1904 

><  BOOL   BOB 

6s,  MAS     83.000 Bept  1,1909 

6s,  JA.I,  $17,000 Jul v  1.  1912 

Subject  to  call  after  1907. 


i  payable  at  New  York. 
Bond,  debt  Jan..  1,  1903..   $H9,000 

Tax  valuation,  real 3,376,350 

Tax  valuation,  personal. 2,333,266 

Total  valuation  1902. .  ..5,709,615 

incut  is  about  *n  actual  val. 

Total  tax   (per  M .),  1902. .  .$25-50 

Population  in  1890 Was 8.261 

Population  In  1900  was 10,609 


T     AT7AV17TTT7         5 RICHARD  B    SAMPLE,  Mayor. 
LArn  I  n.  i   IE.. —  »A.W.  ABBOTT,  Treasurer. 

Tills  city  li  i he  county  scat  of  Tippecanoe  County. 


LOANS-  When  Due 

Hi  i  undinoW  \r\:n  Bonds— 
ftlflS,  J&D,  9225,000    June  1,  1920 
Hul.jeci  to  call  after  June  l.  I 
4**h,  .IAD,  $75,000      June  l,  1921 
(Subject  to  oall  after  June  l.  1910.1 
[ntei  eel  pa  ■  a  die  a1  New  York. 


Tax  valuation,  real $7,709,870 

Tax  valuation,  person']   4,188,585 

Total  valuation   19(12... 1  1,89 

mi  nt   about    '-,  actual  value, 
ite  (per  $1,000)  1902.923*50 

Population  in  1890  was 16,243 

Population  In  i9oo  was 18,116 


Tot.dbt.twat  ,  Mar.  1, '03  $300,000  I  Pop.   loot   (Polloe  oensUS) 

LA  PORTE  CO.— wTa.  Bo  li  land,  Treaiurer. 


i.i  Porte. 
LOANS-  Wkm  d<,c. 

Cot  BONDS— 

5s,  Feb.  1.       $80,000 19ol 

(926,000  due  yearly)  to  1907 
Dhwna'.i  Bonds 
6b,  J  &  J.  979,000.  ...  Deo.  l.  1917 
Total  debt   Mar.  1,1903  .$102,000 


Ditch  DOl  da  (add'l)    $79,500 

Gravel  road  I" >n, Is  (add'l)     185,000 
Tax  val'atlo'i  1901        $23,941,710 

nt  Is  '-j  actual  value. 
Co  intj  tax  (pet  $1,000)  '02.   $2  20 
Population  In  1  890  was :;  I.  I  I.. 

Population  in  1900  was 38,386 


INTEREST  is  payalile  at  the  Chemical  Nat.  Bank,  N.Y. 


LAWRENCEBURG.-J.  Harry,  Treaeurer. 

This  city  is  bi  Dearborn  County. 

LOANS—  When  Due. 

Refunding  Bonds— 
4*^8.  A&O,  $10,000 1913 

Refunding  Bonds— 

4»«8.  J&D,  $40,000 1914 

Interest  payable  at  City  Treasury 


Tota  Idebt  Jan.  1,  1903..    $50,000 

Tax  valuation,  real 754,495 

Tax  valuation,  personal.  529,065 
Total  valuation  l<-02.... 1,283,560 
City  tax  (per $1, '000)  1902..  $12-20 
Population  in  1900  was 4,326 


D.  Fansler,  Clerk. 


INTEREST  is  payable  by  Wlnslow,  Lanier  &  Co.,  N.  Y. 

LOGANSPORT.-A 

This  city  is  in  Cass  County. 

LOANS-  When  Due. 

Finding  Bonds— 
MAN,  $235.000... Nov.  1,  1915 


ivi.^,  *p-ou,vv/v. .  aiuv.  i,  i.  ;»i.j 

Optional  after  Nov.  1,  1905 
Int.— N.  W.  Harris  &  Co.,  N.  Y. 

Bchoel  bonds $i0,000 

Pratt  charitable  fund 5.00(1 

Bond,  debt  May.  1, 1902. .   290,000 
Floating  debt 97,440 


Total  debt  May  1,  1902.. $387,440 

SinklnRfund 14.500 

Assessed  valuation,  real. 5, 8 19, 120 
Assessed  valuation.per'l.  1,927,225 
Total  valuation  1901. ...7,746,345 
Assessment  about  3*  actual  value. 
Tax  rate  (per  $1,000)  1902. $2320 
Population  in  1890  was  ..  13.328 
Population  in  1900  was 16,204 


M  A  flTSON  5  JOHN  a.  MOORE,  Mayor. 

ix±s*.i-ukj\^xv.       J  GEoRGE  F.  HARPER,  City  Clerk. 
Madison  is  the  county  seat  of  Jefferson  County. 
When  Due 


LOANS- 

Fdndino  "D"— 

4s,  M&N,  $8,000 Nov.  1,  1907 

4s,  M&N,    8,000 Nov.  1,  1908 

48,  M&N,    8,000 Nov.  1,  1909 

4a,  M&N,    8,000 Nov.  1,  1910 

4s,  M&N,    3,000 Nov.  1.  1911 

Rkkunding  Bonds,  "E"— 
4s.  M&N,  $66,000.. Nov.l,  1903,  to 
($6,000  due  yearly)    Nov.  1,  1913 


Waterworks  Funding  Bonds— 
4»fl8,  F&A,  $44,200... Auk.  1.  1904 
($7,000  due  yearly)  to  Auk.  1,1909 
Bonded  debt,|Mar.  1903. $177,700 
Water  debt  (lucl'd'd  ab'e)  58,200 
Assessed  valuation,  real. 2, 338,985 
Assessed  valuat'n,  pers'l. 1,646,460 
Total  valuation,  1902.  ..3,985.445 
(Assessment  about  actual  va  ue.) 

Tax  rate  (per  M.)  1902 $1200 

Population  in  1890  was 8,936 

Population  In  1900  waa 7,835 

TAX  FREE.— Bonds  are  all  exempt  from  city  tax. 

PAR  VALUE.— These  bonds  are  in  pieces  of  $100.  $500  and  $1,000. 

INTEREST  on  the  waterworks  funding  bonds  is  payable  at  the 
National  Branch  Bank  of  Madison;  all  other  bonds  by  City  Treasurer. 

MADISON  CO.— Otis  P.  Crim,  Auditor. 

County  seat  is  Anderson. 
LOANS—  When  Due 


Gravel  Road  Bonds— 

..s, $5. 600. June  1,  1901-'ll 

6s, ,    2,280..  Oot.  2,  1904*05 

6s,  ,     1,600.. Oot.  2,  1904-*05 

4i*s,  .     *S27t  42.O0t.l5,'04 '09 

4>v8.M&N,21,022  92..Nov.  15,1903 
($583  97  due  M&N)  to  May  15,  '21  | 

INTEREST  is  payable  in  Anderson. 

TAX  FREE.— Bonds  are  all  exempt  from  taxation. 

MARION.— ".  G  Bobbins,  Clerk. 

This  city  is  in  Grant  County. 
LOANS—  Amount. 

Elcctric-liirht  6s $33,000 

Funding  5s  and  6s 61,000 

Funding  4*28 18,000 

Sohool  6s 3,000 

Water- works 7,500 

Water  4s,  1908-12 3o,000 

Street  5s,  1904-13 65,073 

Interest  payable  in  New  Y'ork. 


Orav'l  road  debt  Jan.  1,*03  $39,451 
Total  valuation  1901..  .33,979,681 
Assessment  abt.  St  actual  value. 
State  &Co  tax  (per  M.)  1901.  $650 

Population  in  1890  was 36.487 

Population  in  1900  was 70,470 


Bonded  debt  Jan.  1,  '03.  .$117,500 

Staking  fund 18,200 

Net  debt  Jan.  1,  1903....       99,300 

Tax  valuation  1902 8,722,565 

Water  debt  (included)...       16,500 

Assessment  is  (g  actual  value. 
Total  tax  rate  (p.  $l.OO0)*O2.$27-50 

Population  in  1890  was 8,769 

Population  in  1900  was 17,337 


MARION  COUNTY.— Harry B.  SurTH,Aucrr. 

County  seat  is  Indianapolis. 

LOANS—  When  Due. 

County  Bonds— 
5s,     JAD,  $200,000.. June  1,  1908 
4iflS,  J&D,    200,000.. June  1,  1905 
3*4*. -J&D,  260,OOO.June,  '04,to'29 

Refunding  Bonds— 
4s,     JAD,  $200,000. Deo.  10,  1927 
3»flS,  M&N.  200,000. May  21,  1920 
3hia,J&D-o,  100,000  Jun.e20.1921 


Bond.debt  Aug.1.1903.  $1,160,000 
Ass'd  valuation,  real.  113,627^55 
Ass'd  valuation,  pers'l  41,558,550 
Total  valuation.  1902.155,186,105 
Estimated  vain  1903  .166,098.000 
\~-i '^sment  about  Si  actual  value. 

County  tax  (perM)  1902 $3  73  Hj 

Population  In  1890  was. ..141,156 
Population  in  1900  was... 197,227 


MICHIGAN    CITY. —  {CHAS.  H.  MILLER,  Treasurer 
Michigan  City  is  in  La  Porte  County. 
When  Due 


loans- 
water  Bonds — 

•is,  July.  $20,000 1904-1919 

School  Bonds— 

6s,  Nov. ,$2.ooo  Nov.  1,  1903 

5a,  May,  31,000.  Mav  1.1916 

5s,  June,  1,400 June  1.190  1 

Ponding  Bonds— 

Ss.J&J.  $25.000. July  1,  1905-18 
Street  Bonds— 

58, ,  $16.030 1903-1909 

5s,  JAJ.       4, 830.. Jan.,  1904-1910 


Interest  payable  at  Treas'r's  otlice. 
Bonded  debt  Sept.l,  1902    $55,800 

Sinking  fund 5,821 

Net  debl  Bept  1.  1902...      49.979 

Tax  valuation,  real 2,669,269 

Tax  valuation,  personal  .1,070,903 

Total  valuation  1901 3,740,172 

Assessment  la  50  p.o,  actual  value. 
City  tax  (per 91.000)  L901.  $13-00 

Population  1890  was 10,776 

Population  in  1900  was 14,850 


MT.  VERNON.- Frank  Smith,  City  Clerk. 

This  city  Is  the  county  seat  of    Posey  Oooontj 
LOANS-  When  Due, 

Kl'NDINO— 

5s,  JAD.     $3.ooo June  1,  1904 

|  I),      10,000        .    June  1,  1909 

i  u.  Btrei  t  Bonds 
5«,  semi-an,  $86,840      .1908-1911 

Bonded  debt  Jan.  1.  1903... $1  :•>.<>(>" 

Bloating  debt . 


Total  debt  Jan.  1. 1903..     $40,689 

Slnkinc  fund 500 

Special  atreel  bonds  (add'l)   36.840 

Total  valuation  11  iS.376 

nienl  about  >s  actual  value. 

City  tax  (per  81,000)  1902. $1400 

Population  In  1900  waa 5,132 

.sr/i   nl  hittrirt  Bonds — 

ia  A.  $19,000      Aug.  1,  1913 
INTEREST  Is  payable  at  the  OfflOfl  of  the  City    Treasurer. 


A/rTT-Nt/^ttr        <T-  n   BARTON.  Treasurer. 
M  U  JNL/IJc.. —  |  i\  \v.  OLBVENOER,  Clerk. 

This  city  is  the  county  •-cat  of  Delaware  ( 'ounty. 


LOANS-  If**"  Dim. 
k  vi.  City  Deht— 
5s,  J&D,  910,000.  Deo.  18,  L906 
5s,  Var.,  28,000..  Feb.&Deo.'09 
5a,  JAD.  15,000....  Deo  15,  1911 
5a,  A&o,  25,000...  Apr.  15, 1912 
5s,  FAA.  10,000.... Feb.  15,  1918 
.  \.  20.000.... Feb.  i.  cut 
Ponded  debt  Jan.  1,1902  $110,000 
Floatingdebt  4,500 


Total  debt.  Jan.  1,  1902.. $114,500 

Sinking  fund 4,586 

Net  dent.  Jan.  1.  1902....    109,920 

Tax  valuation,  real 5,674,125 

Tax  valuation,  personal. 2,957,726 

Total  valuation  1901    ...8,631,850 

•nt  aboul  <;o%  actual  value. 

OltJ  tax  (per  (11,000$  1902.  $11*60 

Copulation  1N90  wax 11.345 

Population  In  1900  was 20,942 


INTEREST  Is  payable  In  New  York. 


Oct.,  L903. 


INDIANA    CITIES  AND  TOWNS. 


109a 


NEW  ALBANY. 


5  JACOB  BEST.  Treaaur.-r. 
\T.  M.  Mi  CVldJ  »OH,  ik 


This  olty  la  the  ooimty  8eut  of  Floyd   County. 
Whm  hue. 


sinking  funds  aud  cash..    * 

a.  l.  1903.     .     :;: 

.    i, in. mi,  real. 6,830,395 

^'1.1,900.715 

!7,110 

-mint   about    \  cash  value. 

ation  in  i:»00  waa   ..  2i 
Population  in  lsyo  waa  — 21,059 
INTEREST  on  the  railroad  bbnda  and  on  ttie  funding  boada  of  1893 
is  payable  a  Htm  York;  on  nil  other*  by  toe  Olty Treasurer. 

TAX-RECEIVABLE  COUPONS.-A11  lam  Wbuny  bond* 

oarry  tu\  receivable  oo  upon*.     


LOANS- 

Fi  MMMi  BOBTDB— 
5s,  A&O,  |40,000.    .Oct   I.-,,  1908 

Rkki'm>in..  Am  I.im   KIM 
6>.  JA.i,  9291,000       July   I 

Ki  i  i  m.is..   i:.  ia 
8a,eeiiil  an.,  117,000    .  1903  1907 
Bonded  debt  Jau.  1,190 


PERRY  COUNTY. 

Oouniv   seat  is  Canucltou. 

Bona  i."M>m—  I 

4«,  M  May  1,  1920 

led  debt  Mar.  1,  1903.  $04,000 

ligdebt    27,663 

Total  ...    91,603 


5  JOHN'  (<  in  w  \v.  Treasurer. 
—  I  A.  P.  1  INN.  Auditor. 

|  Total  valuation   It  ".•,000 

esament  la  L.i  aol  ual  \  alue. 

state  A  Co.  tax  (perM)  1902.$]  r.r>0 

Population  in   1890  was. ...18,240 

Population  in  1900  was....  18,778 


PERU.— Wm.  O'IIaka.  Clerk. 

This  city  I-  in  Miami  County.    All  bonds  are  exempt  from  taxation. 

Bond,  debt  Mar.  1,  1903..    $72,000 
[floating  debt 


LOANS-  "  Dnr- 

i)  dkiii  Bonds— 
-d.OOO.Jan.  1,  1904-1910 

B    M,> 

-  ;     00  May  1,    1904 

1.) 

II    Uo.NDH 

Nov.    1, 1910 

fterNov.    1,  1900 

fl]  .,000     .  Jan.  1.  1913 

.   v  II  It  W'OKKH    BONDS— 

..i.OOO Julv  1,  1904  i 

($5,000  due    y'rly)  to    July  1  .  19J  1 

INTEREST  is  payable  in  New  York  on  all  bonds  except  gravel  road 
Nuuls,  which  Is  payable  in  Peru. 


T..tul  water  debt  (inel.)..        45,000 

'l'a\  valuation,  real 2,061,540 

r.i\  \  a i nation,  personal.  1,067,250 
Total  valuation  L902  ...3,128,795 

--incut  al.i.ui      .  actual  value. 
Total  ta\  .per  si. '02     $17*20 

Population  In  1890  waa 7,028 

Population  lu  1900  was 


PORTER  CO.—  -S.  P.  Cobboy,  Auditor. 


(■■unity  seat  la  Valpara 

LOANS-  Wkm  Due. 

•(in  w  i.i.  Road  k.>m- 

4s,  M  0       May  1,  '04,  to 

<$2.25o  eaeh  M.V.N)        No\  .  1919 

Int  ■  eal  Valpara 

County  has  no  general  county  debt 


Gravel  road  bonds  Mar. 

l,  l!'o;; *.f 300,400 

Total  valuation  1903.. .10.429,835 

nt  is  :ii  actual  value. 
State  A  co.  tax   (per  M   -   1902 
Population  in   1890  was....  I 
Population  in    1900  was...  .  19,17.") 

*  Not  properly  county  debt,  being  chargeable  to  townships. 


PORTLAND.-  1-;.  K.  Stantok. 

Thle  city  1h  the  county  seat  of  Jay  County. 
Bonded  debl  Feb,  i.  L902.$70,50  I 

ting  debt 16,000 

Total  debt  Feb.  1,  1902....    S»i, ;■>()<) 

Sinking  fund  15,400 

Net  debt  Feb.  1, 1902 71,100 


Total  valuation  1902... $1,746,565 
Olty  tax  .per  $1,000)  1902..$15*O0 

Population  in  1890  was 3,725 

Population  in  1900  was 4,798 


PULASKI  CO.— Ellis  S.  Rees,  Auditor. 

atj  aeat  la  Wlnaraao. 
LOANS-  When  Due. 


Coukt  House  Bonds— 

5a,.... ,$10,000  1905 

5s ,  40,000 1909 

5s 10,000 1.H7 

Ditch  Bon  us- 
es, ..  1903-1907 

6s 23,804  89 1902-19O7 

6a ,     7.35407 


Bonded  debt  Sept.  1.  1  9o::.$H0.000 
OutSfgdJteh  b'.ls  (add't'li  51,727 
Total  valuation  1902.  ...6,735,705 
Assessment  about    4  actual  value 

Count v  tax  (per If.)  1902 

!  Population  in  1891  11,233 

'  Population  in  1900  was....  14,033 


RH^,l-JlVr/~»TvTT-\         SCHAS.  A.  TENNIS,  Treasurer. 
Iv^riiVlLJiNU. —  J  JOHN'  F.  TAGOART,  Clerk. 
This  city  is  the  county  seat  of  Wayne  County. 

LOANS-  When  Due. 

Otn  Bonds— 

4b,  F&A,  $7,000 Feb.  1,1909 

Kkh  Ni'iN..  Bonds— 

(91,1  00  Oot.  1.  1906 

4s,  AAO,  ]    6,00)  Oot.  1,  1907*09 
(18,000  Oot.  1,  1910-M5 
Park  Bonds— 

6s.  J&.i.  $2  500  lulv  1,1904 

($50()  due  yearly)  to  Julv  1.  1908 

4a,  A&O,  $10,000 Apr.  1,  1915 

(Subject  to  oall  after  1 
4s,  J&J,  $15,000 July  l,  1915 


Light  Plant  Bonds— 
4r,  MAS.  $100.000... Mar.  1.  1927 
4b.  M&s.  44.000..  Mar.18, 1927 
luipr'veni't  b'nds.  5s&  6a.  $47,000 
Bon. I.  debt  May  1,  1903.. $204,000 
street  iu.pt.  bonds  (add'l).   47,o»;o 

Total  debt - 

Total  valuation  1909... 12,068.788 
Aaseesmenl  about  ^j  actual  value 
Olty  tax  per $1,000  1908. .-910*40 

Population  1890  was 16,608 

Population   1900  was 1 

Interest  is  payable  In  N.  Y.  City. 


ST.  JOSEPH  CO.— Johm  M.  Brown,  Auditor 

South  Bend  is  the  county  seat. 

LOANS—  WKmDu*. 

Court  Horsi   Boi 
4"sjs,if..)Al).   $80,000  Dec. '03  to' 10 
4»a*,g.jA-I),      32.000. Dec.  17  to'l 
4%»,g.JAD, 
4*aa,g.JAD. 


Bridge  Bonds— 
4r  e    TAD   5  $30,000. Dec.  1,  '11  '12 
4B,g.,j«jj, )    20.000  neo.l.'13-'l6 
,  Bond,  debt  Sept.  1.  1908   ..$ 
".l.i ■oo.i),.,..,i9to,21  I  Total  valuation   1902  $32,804,080 
60.000.Dco  '13  to  '16  I  State  and  oo.  tax  I , 


Population  in  1900  was 58,881 

ADAM  BWSBERGER,  Trn-nnr. 

KKKI).  W.  MARTIN,  <  'oinptroller. 
ThlB  city  ia  the  county  seat  of  St.  Joseph  County. 


SOUTH  BEND, 


LOANS-  When  Due. 

Gam  ;  m   Pubfoob— 

is,  MA-S,  $S.000 8ept.  15,  1909 

4s,  MA-s,     ;>.000  ..  .Sept.  20 

4b,  MA-S,      5.000  -.  Sept.  20.  1910 

4».  MA--.    5,000.. Mar.  1,  1906  '10 

8^28.  MaS.  '20,000 Sept.  1,  1911 

3ks.AAO.10.0O0 Apr.  1,1919 

3»*8.  J&J.     5  000 Inly  1,  191' 

8>«8.  M&S.  22,000....  Sept.  l.lvi'' 
3Jfl8.M*S,    5,000...  Sept.  20, 1912 

Park  Bonds— 
3»ss,  AAO.  918,000...  Oct.  1, 1912 

STREET  IMPROVEMENT  BONDS— 

8»a8,M&8.  $10,000... Sept.  1, 1911 


Mark  i  \ds— 

4s.   Mas.   M.ooo.Mar.  1,19  06-10 
\V  \Tl  B  BOX 

Be,  J&J,     $7,  ooo...  Julv 

50,000...  A  ui,'. 
10.000  .May 
$8,000...  July 
38.000... Ma  v 
20.000. .July 
25,000...  Feb. 
8,  000... April 


5f«,  F&A, 

5s,  Man. 
Be,  J&J, 

4s,  Man, 
4b,  J&J, 
4b,  F&A, 

4  s ,  .1  A  J , 
4s.  J&J. 
4s,  J&J, 
4s,  Oct., 


5,000... July 

5,000...  July 

5,000.  ..Jan. 

10,000... Oct. 


15,  1904 
1.  1908 

15,  1914 

1. 1915 
1. 1915 
1,  1910 

1.  1916 

1. 1917 

1. 1918 

2,  1919 
15,  1909 


Total  debt  Auk.  1.  1903    $  102,500 
Water  debt  (Included)..        191,000 

Water  sinking  fund 7,944 

ver  bds.  (ad'al), 

1,748 
Assessed  valuat'n,  real 
Assessed  valua'u,  pers'1.5,30.  ,570 


Total  valuation  1903.. $18,266,810 
Asaeaament  about  4  actual  value. 
City  tax  rat*  90<..$l'i*50 

Total  •  -J500 

Population  us).  .35.999 
Population    1890 21,819 


SPENCER  COUNTY.-!,';':  "&£££" 

Kockport. 
P|  Ni.i.s.i   BOMM  I  (iravel  rd.  bds.  (additional)  *55,584 

8J98,  J&J.  $95,000     ..Jan.,  '04-'  16  ktlon  1902...  $7,300,640 

iper  Mroi.$9-00 
D  1900  was...  22,407 


to,  p.  246.  for  maturli 
Bond,  debt  Mar.  1,  1903... $95,000  |  P 


SULLIVAN  CO.— J.  M.  Lajtq,  Auditor. 


County  seat  is  Sullivan. 

(iravel  road  bonds. $360.3  !■; 

Ditch  and  Levea 49 

Bond.  ■•  1 ,  1903      409,846 

Tax  valuation    19o2. ...  12,035,820 


Actual  VBiu  iO.OOO 

Population  in  i  B90  a  a 
Populatienln  1900  uas....2d,005 


TERRE  HAUTE.— F.M.Hi  ckim.h  \  M^Compt'r. 

This  cdty  is  the  county  seat  of  Vl;;o  County. 

Pakk   B 


LOANS-  n  Due. 

Fuxi.im;  Bonds  (1890-1895)— 
4>«s,  J&J,   $84,000       .19011909 

($14. OOO  due  \  early  on  Julv  1 ) 
4s.  MAN.  9183,000.... Mav  I,  1915 

KKI  I   M.is.,   |;,,M)3— 

1-.  Man.  $40,000 1916 

(Subject  to  call  after  1906.) 

4s.  AAO. $70,000 1917 

jnmiMiAi   Bonds— 
4s,  MAS,  $39,000     ...Mar.  1.  1922 

Subject  to  call  after  Mar.  1,  1912 
1-.  M.'.  .   ...Mar.  1  I 

Subject  tO  oall  after  Mar.  1 1,1913 


1-.  M  I  .Mar.  12.1923 

(Subject  to  call  Mar.  18,  1918.) 
Strkkt  Improvement  Bonds— 
11...  Part  yearly 

si  ki  i.i  i: . 

I  r,  91  1,678  so      Part  yearly 
Interest  payable  In  New  York. 
Bonded  debt  July  1,1902. $331,000 

Street  iinpt.bds  (not  Inol)      7 

Uv.  bds.  (not  IneL)       l  1,678 
Total  \  aluation  1901        20.920,685 
iBsessmeul  Is  -'■;  actual  value. 
.!-•  (per $1,000)  l'.toi  $10-80 

Population  in  1890 waa 80,217 

Population  in  1900  (Census)30,673 


TIPTON  COUNTY.— T.W.  Longfellow,  And. 

County  -cat  l-  Upton. 

Gravel  Road  bonds  (add'l). $15,800 
Asses'd  valuation  '02.     10,199.580 

to.  tax  (per  Mi.  ; 
Real  valual                           .oo.ooo 
Population  in  1890 waa 18,157 

Population  in   1900  was. ..  .19,116 


LOANS-  Wktn  Due. 

OOl  Kl    H"1  Bl     I'.'iNDS— 

.. I,  $170,000 1904 

(;  it  o  i.i.  Khaii  Bonos  — 

5S,  MA-N,  $15,000 

Bonded  debt  Mar.  1,  1903. $170,000 


INTEREST  is  payable  at  the  Third  National  Bank,  Now  York, 


UNION  CO.— M.  Maxwell,  Auditor. 

County  seat  is  Liberty. 
LOANS—  W*m  Due. 

Rkkundino  Bonds— 

5*«b, $3"),000 1901  1910 

Total  debt  Mar.  1,  190: 

Tax  valuation,  real 3,7  II 


INTEREST  is  payable  at  Liberty. 


Tax  valuation,  person;:  - 
Total  valuation   1902...    5,8(> 8 

p.  c.  actual  value. 

•  M.  1902.. $8-41 

Population  In  1S90  was 7,006 

Population  in  1900  was 0,748 


VANDERBURGH  CO.— II.  SriHSOK,  Aud. 


Count  .ansville. 

LOANS—  When  Due. 

Col    Kl    111  H    -I     PoNps 

5s,  J&J,  $100,000 Ian.  1,  1910 

5s.  J&J,    820,000 Jan.  1,  1918 

l'l   M.ISO  P.oNDS— 

5b,  J&J,  $175,000 1907 

Ki  FUNDING  Bonds— 
3i*s.  MAN.  $80,000... Mav  1,  101  I 
Bond.  d«l)t  Sept.  1, 1903..$575,0OO 


INTEREST  is  payable  in  New  York. 


Sinking  fund $7,786 

Tax  valuation, real   21.340,260 

Ta\  \  ablation,  pcr-oii'l.   9,(112,540 

Total  valuation,  i  2,800 

iment  about  :u  actual  value. 

...  i  $1,000)  i9o:..$2-96 

County  tax  (per  $1,000)1902. $6-33 

Population  I  59,809 

Population  1900  was 71,769 


VIGO  COUNTY.— F.  E.  Benm  \min,  Auditor. 

County  seat  is  Terre  Haute. 

LOANS—  "  Due.  I     Brum:  i 

I     m>s-  (  855,000  J  an.  l,'12-'22 

5s.  jA.l.io.  $20  ".oo  Jan.l0,'05-'18  I  4s,     J&J,  I    55,O00.Jolyl. 
l'.-,.lA.l.        17.000  Jan.  l.'05-,14  I  fl  61,800  Jan     1.    1888 

-.  r.  A.B&O—     |Totbond.debtJly.27,'03.$245,0O0 

5e,  man.  $80,000 1911  I  Total  valuation  1902      34.7 

-,      30,000...  1904  to  1906  I  A-s.  -sment  abt.  75%  actual  value. 

.       60.000. ...1909  to  1911  I  Count  v  tax  iper  M)  1902 $540 

:«o  Bond-  I  Population  in  1890  waa 50,195 

3»as,  F&A.  $75.0OO 1919  I  Population  in  1900  was 02,035 

INTEREST  is  payable  in  Now  York. 


VINCENNES.— Tom  Bobem'SOW,  Clerk. 

Thla  olty  ia  In  Knox  County. 
LOANS-  When  Due. 

: 

58, $8,000     Sept.4.'0l-'ll 

4>as,  semi-an..  16.000.. Julv   11.  18 

4s.  J&  I,        Iti.ooO     .N'..\.  J.  ■ 

4a,  J&J,       8H.000  .  Jan.  1. '05-'16 

M    IK- 

5s,   ...                      )    Julyl,  1901-'06 
5f ,     1,000 Aut.  1 


sen... u  BoviM  (Con.)— 

...  .$22.ooo..Mav5, 1907-*17 

Bond,  debt  Peb.l,  1908.    -105,000 

Total  valuation  1  .7,190 

■in-lit  abo  :•  alue. 

City  tax  rate  (per  M.)  1902  $12-00 

Population  in  1900  wan 10.249 

Population  in  1890  waa 8,853 


WASHINGTON.- T.  G.  Underdo**,  Treaa'r. 


This  city  Is  in  Daviess  County. 

LOANS—  When  Due. 

Street,  Shop.  Etc.— 

...Nov.,  1903-04 
8a,  M  Uff,    4  0<H)  ...     Nor,  1,  1905 

I.        8,500 July  1,  1908 

S.  BOOL  B..-- 

-10.000  .Nov.1903  1904 

5b.  AAO.20.000  Oct. ,1910  A  1912 

1.000  Nov.  15,  1903-06 


Ei.B<Titi<-  Lir.u 

1,  1905-14 
Total  d.l.t  Mar.  1,  1903..  $  8.500 
Tax  valuation,  real     ...  2.331.640 

Tax  valuation,  pers'l 9o- 

Total  valuation  1902 3.240.22O 

(Itv  t.i\    per  $1,000)  1902..  $1600 

Population  1890  was 6,064 

Population  in  1900  was 8,551 


TAX  FREE— All  bonds  are  exempt  from  taxation. 


IO«M> 


[LLINOIS— DEBT  OF  STATE. 


Vol.  lxxvil 


WAYNE  CO.— Alex 

County  seat  ie  Richmond. 

LOANS-  When  Due- 

Codkt  House  bonds— 
5s,  JAJ,  $125,000.Julj  1, 190 
5B.JAO.     1(H).CK)0  Dec.  1.  1!»10-'13 
4*es.  FA-A.    13.000   .   .Auk.  1,  1904 
Rkhndino  Bonds— 

,f  10.000.     May,    1904 
60,000.    May.ll  'lt> 


m-  m&x, 


S.  Reid,  Auditor. 

Bond  debt  Mar.  1,1 903.    $325,000 
Tax  valuation,  real 19.820,780 

dilation,  persl...    8,221,710 
Total  valuation  1902... 27 ,7 42,490 

lament  about  act  ual  value. 
Stat.-  A-  C.i  tax  (per  M  l  l'.tO'J.-'r  12-80 

Population  in  1890 was 37,628 

Population  iu  1000  was 33,970 


WELLS   CO.  — Wm.  A.  Marsh,  Auditor. 

County  scat  is  Bluffton. 

LOANS—  When  Due.  I  Bonded  debt  Jan.  1,1901. $123,000 

FUNDING  Bom>8—  |  Assessed  valuat'n  1900.13,607,760 

4s.  JAD,  $20,000    ..Dec,  1903-04  ,  Population  In  1900  was 23,449 

Court-house  bonds $»03.oo0    Population  in   1890 WB* 21,514 

I,  1905  1908 8,500  ' 


WEST     INDIANAPOLIS.— Marion  county. 
This  city  has  been  annexed  to  Indianapolis  and  debt  assumed  by  iu 

ADDITIONAL    STATEMENTS. 

«■  beiow  we  give  Btatastaoa  regarding  minor  civil  divisions 

in  tin- State  of  Indiana   wliicli   have   an  indebtedness  of  over  $10,000. 
and  which  are  not  represented  among  the  foregoing  detailed  reports 
i  counties  as  come  under  this  head,  and 
I  other  eivil  division-, 

•  rii  Slate  <t      Popu- 

toad  v"l-  Oo.  Tux     latum. 

ties—     it'-bt.         Debt       Bond*  uaUon.         Kate.       1900. 

Bart!  ,01  J44.979    $16,043,924    $10  30    24, 504 

Boon,  1,000    *-',: r.oo      36,000      16,167.090      lo-co    26.321 

....    1  1,000       2,000       12,3157 
Can  o  30,000    21,000         1.00' 

....   20,000         17,899 

ord.  ..     41.000      3,135        


.'  Vol. 
1902..  $1,030,292,495 
1901*. ..  999  231 
1900  .  B09.733.405 
1899*...  953,099,574 
1898....  778,474,910 
1897  799.695 

1896....    816,679,620 
88,469 
1894   ...   824,651,628 


Equalized  Vol. 
,169,803 

1  —  1  .. 

817,904,721 

809,995,895 

1881... 

799,813,566 

786,616,394 

784,1 

857.235.762 

.   1,355,401,317 

Daviess 25,000 

Du  Bo  -  1,000 

Payette 89,000 

Floyd     60,000 

Fountain 28 

Gibson 

.    74.000 

Hancock 212,000 

Jackson  50.000 

Jasper 142,500 

Jefferson lo- 

Jennings 55,000 

Johnson 50.000 

Kosciusko....  30,000 

La wrence .'." . .   66,001 > 

Martin 48,000 

Miami. 

Monroe 46,500 

Morgan 

Orange 11  000 

Owen  M.ooo 

Parke 4,500 

Pike 30,000 

Putnam 

Randolph 

Ripley 14,000 

Bush 200,000 

Scott 12.500 

Shelbv  ....  82.000 
Starke....  102.000 
Switzerland..  3,000 
Vera  lllion..      25,000 

Warren 

Wariiok 

Washington..     9.000 

White 00.000 

Whltlev 16,000 


3,000 


IS"  1.070 

12,000,000 

24,000,000 

-  1.266 

11.288.065 


13*10 

890 

720 

9  50 

5-48 

6,500.000       

9,260,00  >       14-2(i    13,495 

S40 


9.727 
19,953 
31,5  15 
13.476 

29. it  14 


None. 


3.727 


2,765 


96.614 
326,000 


l'-O.OOO 


ll,f»8J 

12.12! 

15.879.685 

12,098.934 

14,815,310 

10,810,515 

10,8-3,480 


7-30 
5-90 

7-30 

770 

2000 

8  00 


30,11s 
21,446 
30.099 
28  530 
19,189 
26.633 
14.292 


141,356 


9,215,290       22.913 


3,693 
1,233 

30,660 


228,860 

420.975 

23.595 

10,000 

1  16,633 

42,000 

130,000 
188,401 


21,907 
10,848 


48,000 
5,000 


16.965 
30,969 


69,458 
93  9*7 
47,000 
56,853 
6\000 
95  958 
107,916 


Oilier,  T<iir»*hip8,  Etc. 
Albion  t'l'.i.  Noble  County. 

Blunt  .11    <ity  .  Wells  Co. 


Handed 
Debt. 


Brookville  (T.i.FranklinCo  25. 000 


Float' a 
Debt. 
$  $ 

29,400         591 

22,000 


5,553,891 
13.561,315 
17,313,810 
27.Otil.260 

8,772.255 

4.192.555 
14.630  950 

7.-SO.700 
10.693,190 

1.1(17,580 

(i,  107,572 
11,588.470 

5,967.326 
15,347 
17.752,340 

7,428,702 
17,83(>.(it)0 

2,159,746 

19,000.000 
6,075,370 
3,875,040 
8  44  4.300 
9,4  15,68  > 
7  000,000 
7. 5O0. 295 

13,783.007 

11, si  4,650 
Valua- 
tion, 


70  15,757 
9  00  20  223 
5-40  29,109 
5-50  37,892 
780  25,729 
14,711 
28.344 
20,873 
20,457 
16,854 
15.149 
23.000 
20,486 
21,478 
28,653 
19.881 
20,148 
s.307 
26.491 
10,431 
11.840 
15.252 
11,371 
2  ',329 
19,409 
19,138 
17,328 
Popu'n 
1900 


10-12 

6  90 
4-20 
5-50 
8-00 

7  50 
9-20 
850 
(!-90 
7  10 
750 
8-47 

1000 
6-00 

1048 
9  50 
910 
600 

Hid 

680 
7  07 
600 
Tax 
Kate. 


33.000 
15,4«1 


2. 225,000 
'.',500,000 
510,190 


29-50 
29-40 
28-52 


9,000     3.000,000     2120 

200.00.1    32-40 

-   190 

],•  92, (  00 

792  580 

831,890 


5  000 
12,000 


12,121 


5  650 

None. 


18,000 


1,324 
4,479 
2,037 
2,188 
1,603 
6,836 
2,330 
1.S02 

19,518 
3,187 

3,205 


21  mi 

33-00 
33  00 
2900 

5  0(10.000     12  37(1 

3.354 

23  00 
27-10 
25  00 


3.9   9,637 

2,0110,000 


None.        864,645    11-50 
28;20 


7,000    3,415.496 


26  30 
17-80 


Oannelton  (0.)  Perry  Co...  s.000 
Cicero  Hamilton  Co  ..  . 

-\  Me  (C.i  Fay'te  Co.  53,500 

Crown  I'oint  iT  i  Like  Co..  37,r.oo 

Ie,  HendrloisCo  ...  10,000 

.  Adams  Co..  29.000 

Dunkirk  (Olty)  Jay  Co  ..  ,  29,000 

Fairmounl  (T.)Oranl  0*.  24000 
Hammond,  Lake  Oo    .        :  is.  68 

,;ivi!ie  (C  )  Nobli  Co.  7,500 

I.airi  1  1,000 

La  Porte  (0.».  La  Porte  Co  1  1.000 

lastle,  Henry  (Jo         ..     17,'  OO 

No.Manob'riT  1  Wabash  ("0.  27.000 

rennlnesOo.    17,000 

Vanderb'b  Oo.   13  500 

Pnn   ■  •  ;  1,700 

1.1  Washington  Oo.    1  1,500 
oison  Oo 

at    lb    Co..  36,000       1.1  18,410 

Randolph  Co..   07,000       

Porter  Oo     67.800    17  597    2.I00000    12-50 

lusko  Oo.    12  000      ..  . 

I  Pulaski  Co..   21.000      -j, 500       :.;c. 790    30  30 

State  of  Illinois. 

ITS 

DEBT,    RESOURCES,    &c. 

Orgai  .1  Feb.  B,  March  1.  1800 

Admitted  1  \<-i   \|.ril  18,  1818)     -        -     Deo.  8,  t818 

Total  .-ire.-i  iuare  miles)     - 

iapital    -      -  ....     Springfield 

I  r  (term  ends  2d  Ifondaj  Jan,  1906)    -    Riobard  Sates 

State  Ctoi  1  Mi. 11.  Jan.  190."))  -  Jan 

i.  no  cutis  Bd  Moo.  Jan.  100.5)   -    -    Fred.  A. 
ture  meets  biennially  in  odd  yean  00   the  Wednesday 
after  the  first  Monday  in  January,  :ui<l  there  is  no  limit  to 


1.703 
7,113 
3.406 
2.398 

2  S23 
2  03  1 

6.041 
1.995 

t;,i  15 

7,1(1!) 
2.710 
6,280 
8,987 
1.681 


HISTORY  OF  DEBT.—  The  historical  details  of  the  State  debt  of 
Illinois  from  1829  to  1870,  when  the  dibt  was  all  paid  off,  will  be  found 
In  the  state  ash  Citv  BTTPPL&XBNl  of  April  1894,  page  91. 

BONDED  DEBT.— This  State  had  on  October  1.  1003.  no  bonded 
debt,  except  $18,500  bonds  which  have  ceased  to  draw  interest,  but 
have  not  yet  been  surrendered  tor  payment. 

EQUALIZED  VALUATION.—  The  total  equalized  valuation  hat 
as  follows   in   the   rears  named.    The  tax   rate  (per  u- 1,000)  for  1902 
was  $1-00. 

s.  Equalized  Vol. 

17,191.516 

1892....    -31, 310.301; 

1891....    822,109.429 

1890....    808,892,782 

...     702,107 
isss....    7S4.011.S74 
1887....    796.752388 

1885....    798,482,823 
■  For  explanation  aa  to  the  falling  off  of  values  In  the  rear  1900  soe 
letter  of  State  Auditor  iu  V.  74.  p.  741. 
Under  a  law  passed  Feb.  25, 1898,  there  will  be  a  general    b 

of  real  estale  but  once  in  every  four  years  instead  of  annually;  per- 
sona] property  will  be  listed  every  year.  The  law  also  provides  that 
property  shall  be  appraised  a1   full  value  but  al  only  one- 

llfth  of  such  value. 

DEBT  LIMITATION.— No  State  has  developed  a  greater  repu 
to  the  creatmirot  debt  than  Illinois,  if  we  may  judge  from  the  provisions 
of  its  present  Constitution.    We  say  developed, because  this  antagonism 
baa  apparently  been  progressive.    Nothing  of  it  is  to  be  found  in  the 
Constitution  of  l  si  s.    The  Constitution  oi  1848  contains  no  n 
to  municipalities,  but  has  in  it  stringent  restrictions  limiting  to  | 
the  power  of  the  Legislature  to  create  state  debt,  except  In  case  of  war. 
Invasion,  etc.,  unless  the  law  proposing  the  issue  of  bonds  is  submitted 
to  a  vote  of  the  people.    But  turning  to  the  constitution  of  1870  we  find 
the  whole  subject  of  debt-making  most  thoroughly  considered  and  its 
basis  settled. 

FIRST,  (is  In  the  Sidle,  the  provisions  arc  not  very  unlike  the  provis- 
ions of  the  Constitution  of  1848,  except  that  as  to  the  limit  for  casual  de- 
rioit-  and  failures  of  re\  enue,  the  aggregate  which  can  be  create.: 
properly  raised  to  $250,000.  But  with  that  exception  and  with  the 
further  exception  for  the  purpose  of  repelling  invasion  etc.  no  debt 
can  be  contracted  unless  the  law  is  submitted  to  a  vote  of  the  pet 
a  genera]  election,  which  law  must  contain  a  provision  for  the  payment 
of  interest  as  it  accrues,  and  previous  notice  of  the  election  be  given  by 
publication  for  three  months  prior  to  such  election.  These  last  two 
restrictions  as  to  interest  and  notice  of  election  are  only  found  In  the 
1870  Constitution.  Pbe  sections  which  cover  these  matters  are  as  t..:- 
lows;  we  omit  the  first  portion  of  Section  18,  of  Article  I  v.,  which 
relates  only  to  appropriations  and  payment  of  appropriations  out  of 
fluids  belonging  to  the  state : 

Section  18.    *****    Provided,  the  State  may,  to  meet 
deficits  or  failures  in  revenues,  con  tract  debts  never  to  exceed  in  - 
gregate  $250,000,   and  moneys  thus  borrowed  shall  be  applied  to  tin 
purpose  for  which  they  were  obtained,  or  to  pa>  the  debt  thus  created. 
and  to  no  other  purpose;  and  no  «.i  her  debt  except  for  *he  pui  1 
repelling  invasion,  suppressing  Insurrection  or  defending  the  SI 
war  (for  payment  of  which  the  faith  of  t  he  State  shall  be  pi  •duod), shall 
be  contracted,  unless  the  law  authorising  the  same  shall  ;,t  11  . 

election  have  been  submitted  to  the  people. and  have  recei\  cd  alnajority 
of  the  votes  cast  for  members  of  the  (iencra!  Assembly  at  such  election 
The  General  Assembly  shall  provide  for  the  publication  of  said  law  for 
three  months  at  least  before  the  vote  of  the  people  shall  be  taken  apoi 
the  same;  and  provision  shall  be  made  at  the  time  for  the  payment  oi 
the  interest  annually  as  it  shall  accrue,  by  a  tax  levied  lor  the  purpOSf 
Or  from  other  sources  <>t  ro\  rime:  which  law  providing  lor  the  payment 
of  such  interest  by  such  tax.  shall  be  irrepealable  until  such  debt  be 
paid:  .i/)'/  provided  furt  her,  that  the  law  levying  the  tax  shall  be  sub- 
mitted to  the  people  with  the  law  authorizing  the  debt  to  be  contracted. 

Section  20  The  state  shall  never  pay,  assume  or  beoome  responsible 
for  the  debts  or  liabilities  of,  or  in  any  manner  give,  loan,  or  extend 
its  credit  to  or  in  aid  of  any  public  or  other  corporation,  association  or 
individual. 

SECOND,  municipal  indebtedness  is  regulated  only  In  the  Constitution 
of  1870.  In  that  instrument  the  subject  is  dealt  within  all  its  phases,  first 
is  a  provision  iu  Article  8.  Section  3.  for  bidding  the  (iencra  I  Assembly  and 
every  municipality  from  making  any  appropriation  in  aid  ofai 
tarian  purpose.  Second  is  a  "separate  section"  forbidding  an\ 
municipality  from  becoming  a  subscriber  to  the  stock  of  any  railroad , 
&c,  or  to  loan  its  credit.  Third  is  the  broad  and  general  provision 
Section  12.  Article 0,  which  limits  the  Indebtedness  of  all  municipal!- 
5  per  cent  "on  the  value  of  the  taxable  property  therein,''  \.  . 
We  give  these  sections  below : 

Article  8.  bectionS.  M either  the  General  Assembly  nor  any  countv 
City,  town,  township,  school  district,  or  other  public  corporation,  shall 
ever  make  any  appropriation,  or  pav  from  any  public  fund  whatever, 
anything  iu  aid  01  any  church  or  sectarian  purpose,  or  to  help  support 
or  sustain  any  school,  academy,  seminary,  college,  university,  or  other 
literary  or  scientific  institution  controlled  by  any  church  or  sectarian 
denomination  whatever  :  nor  shall  any  grant  or  donation  Of  land,  money 
or  other  personal  property  ever  be  made  by  the  state,  or  any  such  public 

corporation,  to  any  church  or  for  any  sectarian  purpose 

Amu  1.1:  0,  Section  12.  No  countv,  city,  township,  school  district  or 
other  municipal  corporation  shah  be  allowed  to  beoome  indebted  in  any 
manner  or  for  any  purpose,  to  an  amount,  including  existing  Indi 
ness,  in  the  aggregate  exceeding  li\e  per  centum  on  the  value 
taxable  property  I  herein,  to  be  ascertained  by  the  last  assessment  for 
State  and  county  taxes,  pre\  ions  to  the  Incurring  of  such  Indebtedness. 
Any  county,  city,  school  district  or  other  municipal  corporation  iiirur- 
nn'  any  Indebtedness  as  aforesaid  shall  before,  or  at  the  time  of  doing 
so,  provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pi 

Interest  on  such  debl  as  11  falls  due.  and  also  1 . .  pay  and  discharge  the 

principal  thereof  within  t  wenty  years  from  the  time  Of  contracting  the 
same.    This  section  shall  not  be  construed  to  prevent  any  count 

township,  school  district,  or  other  municipal  corporation,  from    1  - 
their  bonds  in  compliance  with  any  vote  of  the   pen  j  de  which  111:1 
been  had  prior  to  the  adoption  of  this  Constitution  in  pursuance  of  any 
law  pro\  [ding  therefor. 

si;i\uvii  Sections.  (Municipal  subscriptions  to  railroads  etc.]  No 
OOUnty.  city,  town,  township  Or  other  municipality  shall  ever  become 
subscriber  CO  the  capital  stock  of  any  railroad  or  pri\  ate  corporation,  or 
make  donalion  to  or  loan  il-  credit  in  aid  of  such  corporation,  proridrd , 

however,  that  the  adoption  of  this  article  shall  not  be  construed  as  affect 
Ing  the  right  of  any  suoh  municipality  t<>  make  such  subscriptions 

where  the  sane   ha\  e  been  authorized,  under  existing  laws,  by  a    ( 

the  people  of  such  municipalities  prior  to  such  adoption. 

The  foregoing  limitation  to  5  per  cent  is  111  be  -ecu— that 

ipllestoall  municipalities.     With   this   limitation   preserved   the 

ire  has  passed    general  laws  authorizing  the  cdty  council  in 

cities  and  the  board  oi  trustees  In  vi  lie  bonds  for  corporate 

purpose*,  for  refunding  and  consolidating  debt,  for  water  wort 

and  tin uniy  board  of   any  county  ha»  been  authorized  by  general 

statute  to  Issue,  when  it   deems  it   ■  county  bonds,  aft.; 

in  it  ting  the  matter  to  the  legal  voters  ol  the  eount\  at  a  general  elect  ion. 
at  which  a  majority  vote  is  required  as  a  prerequisite  oi  the  Issue.  Be 
oently  an  attempt  was  made  to  limit  "any  oounty,  oltv,  township, 

school  district  or  municipal   corporation  "  in  counties  cnntainin 
OOO  or  more  Inhabitant-  CO  2  '•.■  per  cent  of  the  assessed  \  alue,  but 
12.    IO00,   the  State    Supreme   Court   ruled   that    this  w  as  an  arO: ' 

and  unnatural  classification  of  municipalities  which  could  not  bi 
calned.    see  VoL  7" 


<>«  i..  1903.] 


ILLINOIS    CITIES  AND  TOWNS. 


KM) 


Th.  matter  of  the  amount  of  bonds  ttat  might  he  Issued  OB  the  basis 
of  the  debt  limitations  given  has  been  complicated  In  late  yt 
changes  in  tin-  iiit-t  in  hi  A  letter  of  the 

r  in  V.  74,  p.  7il ,  throws  some  Ms-io  on  these  ehaa 
Wi  I  I  ic  Ci.uui  ioati  -  in   I   I  HI    l-IMl  l. 

In  1809  allowing  oltiea  bonded  to  their  legal  limit  tor  the 

Improvement  <>f  nlngs  of  the 

Water    Department    without    regard    to   toe   bonded    indebtedness. 
Several  munlolpe  uderstood   to  have  taken  udvant 

In  the  case  of  the  City  of  Jollot,  however,  whloh  att< 
to  Issue  bonds  under  th  takeu  Into  the  courts  in 

lit,  and  an  Injunction  granted  hj  Judge  DibeU,  who  held  that 
i  limit  could  no)  I      V.  73,  p.  94.    Thin  deolalon 

ontlrmed  bj  I  ourt.    V.  74,  p.  4 

[mpr<>\  i  mi  m  Bonus  k  kind  of  Improvement  bond  author- 

ized In  •■  Iilcb  N  in  I  lal  lion  on  the  lanil  b<  u 

.    nt  limit   li  i  u  '•  refer  I 

tnder  the  law  entitled  "To  d 

Into  Improvement  districts."    This  statute  provides  Hint 

dd  off  Into  an  Imp 
lining  the  grade  ot 
■  r  the  cost  for  the  work  ha 
nent  may  be  paid  In  h 
inch  eltj  or  village  may  Issue  bonds  sufllolent 
In     that      ca.-e    tlie     bonds     are     a    Hen 
r    parti  thereof    whloh    shall    be 
before   the   Issue   the   owner  or  the   lots,    etc, 

pon   tin-   back   or   such   bond    hi-*    consent, 

•I  hereby  Indorse  the  within  bond 

ih  it  the  lot  or  lots  or  |i  reof  therein  designated 

iiid   principal  therein   name 

i  lien  upon  said  property  from    this   dare   imti 

,1."    The   Imnd    when   executed  by  the  city  or  village 

.,  tlie  owner  shall  lie  recorded   in   the  recorder's  ottice 

mil  I  the  lien  created  to  the 

ord  ill  mort  ..r.-e-  Is  a  notice. 
Iveonly  this  very  brief  and  imperfect  outline  of  this 
law  will  lie  found  in  the  Hunt's  Revised  Statutes  of 
■  •  i  edition,  pages  337  and  338. 
POPULATION  OF  STATE. - 

I860 1,71  1,951 

LS.-.0.  331,470 

1840  ..     470.183 


li 


Illlii 


1830 157,446 

1 
is  10 12,283 


(  'l  li  E8,   Coi  N  ll  ES    \  N  d    Towns 

IN  TBI 

\TK  OF  [LUNOIS. 


reports  not  found  in  alphabetical  order  umoug  the  follow- 
"Additioua  <t  of  this  state. 

ALEXANDER   CO.— Jmsi  k-  Mills,  Clerk. 

i  alro. 

below  described  are   registered  with  the  Auditor  and  are 
from  all  taxes. 


LOANS—  Whtn  Due. 

It.  i\t>8  — 

July  l,  1915 
iau  able  In  New  York. 

Jim.     KM    BONOB 
4s,  J&J,  $43,00u lulv  1.  192  : 


Bond,  deht  Julv|l.  1903.     *98,0O0 

jed  \  aluat'n  1902.2,29 
County  tax  (per  M.)  1902  ...i 
Population  In  1890  was...  16,563 
Population  In  1900  was... 


AT  THM  JAN  i  ii"NV  W.  jroUNQ,  Mayor. 
]_  1  LJ1N.         )ori'0  .1.  QOSSRAU,  Comptroller. 

Tin  -  city  is  in  Madison  County. 

LOANS.—  Whm  Dim. 

«uinq  Bonus 

4      -    fcj     -1  1,000 lulv   i  . 

4s,    Fd  \.      6,000 Lug.  I,  1910 

4s,   JdtJ,       2,000 lulv  l.  mil 

28.500.. ..June  l,  191« 
■  i00  ...July  l,  1916 

v  \.       ->.<  mi  ..  Aulr.  1,  lit  17 
>     .    Lug.   l.  1918 
intei 
Total  deht  Mar.  5,  1903  .     96 


Impt.  bondfl   (additional) 

Total  valuation  I  i  17,802 

Total  tax  m- 

Population  In  1890  was 10,294 

Population  in  1900 was.... 
school  District  Band*— Goo.  Ebn- 
-  oretary. 
i^.  Mar.,  18,000  ....Mar.,  i  I 
«.     r^n  >  86.000.June2,1909-,ll 
».  -I'vw.j  44,000.June2,  1912-'22 
Bonded  deht  Oot  i.  I9i  i  - 


AU  RORA, — Aurora  is  in  Kane  County 


LOANS- 

/>\\  \  1 1  i:  Bonds— 

16,000  . 

.  6,000.. 


• 


8.000. 
20,000.. 

9,000.. 
20,000 


Wht 

I,  1005 



1905 

1912 

...Aug.l,  mu 

...1910 
.June  1,  L917 


i' ivim,  Bonds— 

Is,  V  ■ 1910 

Bond.  debtFeb  24,  190 

ised  valuation,  '01.. 3,939,320 
Oity  tax  (per  M.l  1901  ..  12*90 
Population  1890  (t  tenaus)..  19.688 
Population  in  1900  was.  ..  24,147 


'I  coupon  bonds. 
TAX  EXEMPT-— All  bonds  are  t;  ation. 

BONDS    ILLEGALLY    ISSUED— "  Manv  yean    ago  bonds    were 
by  the  town  to  the  Ott.  Os.  A  Fox  R.  <  o.  whloh  were 

'.  illegal  by  the  Supren  I  he  United  states  in  a  suit  in- 

stituted by  the  town  of  Ottawa,  which  Issued  similar  bonds  under  the 
t  of  the  Legislature  of  the  state  of  Illinois,  and  of  course  town 
could  not  legally  l.  pay  them." 

.  School  Distbicm   No.  129. — 


LOANS-  liven  Due. 

Bonds     : 

0,000 1904- l'.tos 

OOO  due  yearly  on  Jnh 


Interest   payable  in  New  York. 
I  Total  debt  Mar.  1.  1908..     *12.000 
I  Ta\  valuation  19< 
1  School  tax  (per  1,000), 19024 


BEARDSTOWN.-W.  <;.  Smith,  Clerk. 

-  situated  in  Cass  County. 


LOANS—  »'/ir/i  X>i<e. 

Rkfi  sdixg  Bonds— 
do   ivi     $ $20,000..Jan.l,1904-18 
4s.  .i.v.i. .  j    45t000  jan.1,1914-82 

\v  vt  i  r  Bonds  - 
6s.  A.v>        86,000.Apr.,1904 
OlAAO,       l.000....Apr.   1,1907 

Bridoe  Bonds  - 

6s.  J&J,  918, 000..  Jan. ,1904  to  '03 

INTEREST  on  the  refunding  bonds  Is  pavableby  the  8t  ite  Treasurer 
onthe  water  bonds  at  the  First  National  Bank  -own;  on  the 

bridge  bonds  in  Beardstowu. 


(is.  .U-.l.  f^.0O0.Jan..l910and'll 

t'.s.  J&J,     1.000 Ian.  1.  1912 

Bonded  debt  Sept.1,  pjuj.siok.ooo 
.'nation    1902 63l 

a- lessmem  Is  lua. 

Total  tax  (per  $1 

Population  in  1890  was 1,226 

Population  In  1900  was 1,827 


BELLEVILLE        Q 

Thll  elty  la  in  81  ity. 

LOANS. - 
BJ  i  i  NDINQ    B  .vds— 
i-.  MAS,  98 1.000 

Hulijcct  to  call  after  Sept.  2,  1899 
..  Jan.    1.  1910 

Interest  payabh  He. 


II.    l'.i  i  S  i.h  i.,  Comptroller. 

debt  Mar.  1,  1903..  $124,000 
I  i  ablation,  real.    ...1,5'. 

Total  valuat 

$1,000 
Population  In  1890  was...     i 

Population  in  l'.iOO  was 17.484 


TAX  FREE.— AH  <>f  the  bonds  Lasued  b]  thll  eity  are  tax  exempt 

BiLLSY]  OOL  DiBTRK  1  No.  1.     II.  R.  Heim- 

berger,  Secretary  Board  <A  Edacal 

LOANS—  When  Due.  I     Rkj  cm. is..  Bonds  -(Con  1 

..Aug.  31,  1913  I  I-,  M 
Subject  toeall  Am.'.  31,  1908. 
is.  Mas,     12,000 Sept.  1.  1918  I  Bonded  debt  Mar.  1.  1  ;i 

...Feb.  1.  ..Illation  llli 

Ri  folding  Bonds  >ol  tav  tper  M  -  1902. 

-.  $12,000 Nov.  1. 


SPECIAL       DRAINAGE 
Thu  dlstrlol  is  in  Jaokaon  County. 

Wht  11    I'  ■    MUM.     lloM.s       (Con 


BIG      LAKE 
DISTRICT. - 

LOANS 
Ki  1  iM. is..  Bon  -  !6,00O..July  I,  1912  '1 

r.s,  July.  912,000. .July  1,  190(  1  Inly  1,  1916 

5s,  July,     in, 000  ..lulv  1,  L909  '1»  I  Subjeol   to  call  after  July  1.  1911. 
5s,  July       5,600  .....July  1, 1911 1  Bonded debtSept.1,'0 

BLOOMINGTON.-!!^^^^^1^- 

This  city  Is  In  McLean  County.    The  olty  owns  u>  water  woi 
SlAOtrlO-llghl  plant. 


LOANS-  "  Due. 

IMPHOVEMEN I    BONDS 

4s 820,000 1907 

4n,  ....       in. 000 Inly  1.  1920 

(Subject  to  call  alter  1910J 

4s ,(20,000.     .  .Nov.  1 . 

(Subject  toeall  after N«»v.  1.  1904.) 
Is,  MAN,  927.000    -  N<>\ ,  i 
(Subject  to  call  after  Nov.  1,  19121 
I  lltl.  I>l  FT.  HumDU- 

4s,  A&(). +:i  l.ooo    1922 

Optional  after  1912. 


Ponding  Bonds 

in.  A.'.'       -.  »Ct    1,  1907 

1.     20,000    ..  July  1.  1908 
1  to  oall  alter  .lulv  I,  I! 
ts,    ...  81  J.OOO  .   ...Aug,  l.  1920 

(Subject  t<>  oall  after  1910) 
Bonded  debt  Maj  1,  19o:j.*2oi,000 
Equalized  val'n  1902  ...4.«1( 

men'  about  ]  1  act  ual  \  alue. 
Total  tax  (per$l  ,000)  1902  983-70 

Population  In  1890  was < 

Population  in  1900  was.   ..  23,286 


15i.o()MiNi.T(i\  School  Dibtbiot. — Horatio  G.  Bent, 
•our  Board  of  E«1im  8  i   n- 

R«,  JAl),  910.000   ...   June  1.  1907 


LOANS-  "'*"»  /,'"•- 

Bdildimo  ami  Impbov.  Bonds— 

5s,  Bept.^10,000 Sept  2, 

5s,  Sept.,     5,000 Sept  2,  1908 

.  !>,      5,000 rune  l.  L908 


4s,  ...  1909-1912 

(910,000  yearly  on  Oot  i.» 
.  11.  910  000    ....1  me  1.  1908 
Bonded  debt  Sept  1,  1903.975,000 


BRIMFIELD.— Ciias..  L.  I)t  m.w. 

This  township  is  in    Peoria   County.     The  bonds   described  are  regis- 
tered With  the  State  Auditor 

Bonded  debt  Mar.  1,  '08..   984,000 

Total  valuation    190  I    , 

l'a\  rate  (per 81,000)  1902  943-70 

Population  in  1890  was : 

Population  in  L900  was 1.  126 


LOANS-  Whm  Pur. 

FusniNo  Bonds— 

5a.  .i.v.l.     95,000. July  1,  I'.toi 

5s.  ja-.i.  925,000  July  1 . 

(95,000  yearly)  t<>  July  I,  1908 


INTEREST  i»  payable  by  tho  State  Treasurer,  SprliiKtlold. 
CAIRO. — I.   S.  I!  1:  \  i:  ihn  .  Comptroller. 

This  city  is  in  Alexandria  County.     Bonds  are  tax  exempt. 
The  railroad  bonds   due  In    1892   and   street    bonds  due  in  1 

subject  to  eompromlse  at  the  rate  of  fifty  oents  on  the  dollar  after  add- 
Ing  due  coupons  and  interest  on  them  to  date  of  compromise.  Da 
making  ap  debt  statement  they  are  given  that  valuation. 


LOANS-  »'<'"•"  Out, 

repunding  R  vii. novo  Bonds 

.;-.  .IA.I.  955,700 Ian.  1,  191  I 

Bonded  debt  Mar.l,  1903..96  '.too 
Floating  debt 


Total  debt  Mar.  1,1903.    ¥2f>,543 
Total  valuation  1903  ...1,506,189 

Total  •  $78-20 

Population  in  1  890  was ; 

Population  in  19oo  was....  1 


IMTEREST   on  reg.  bonds  is  paid  by  State  Treasurer,  Springfield. 

CHAMPAIGN.— Chas  J.  Muli.ikin,  Mayer. 

This  city  is  in  Champaign  County. 

Assessment  about  i,  actual  value. 

Tax  rate  (per 91,000),  I90i.*o.voo 

Population  in  1  R90  was 


LOANS-  '  '>"•■ 

I KPBOVI  Ml  NT  BONDS— 

81  5,000 1901-1908 

I  ...Aug.   1.  1908 
ing.  I,  1908 

5s,  A  &•()'■  •'■.  16.000.   ..'id.  15.  1912 

Optional  iifte  07. 

Bond,  debt  Sept. 2  l  1902 
.  dilation  1901...    - 


ition  in  1900  wa- 
ChampalKn  t'wnnhlpdi 

ditlon'l.)— 
I-.  .I.v.l,  822.00O...luly  1,  19 
Bonded  debt  July  I,  '03 
Tax  valuation  1902 l,s40,8lo" 


CHARLESTON.— T.  T.Shomakb*.  Sup.  of  T. 

This  city  Is  in  Coles  County  and  is  part  of  the  town  of  Charleston. 
The  bonds  described  are  registered  w  it  li  the  State  Auditor. 


LOANS-                          i  Due. 
W  vi  nt  WORKS  'Citv)  Bonds— 
-  .".ooo 

Town  Rei  i 
Township -ii«8,  ...  956.000  .  1917 


5s $14,000 190n-1916 

Town  debt  Oct  1.  1902.     .STO.ooO 
ed  valuation  1898.   715,214 
Population  (olty)  1900  w.i~.. 
Population  (town)  1900  was 


INTEREST  is  pa]  able  by  the  state  Treasurer,  Springfield, 


.  CARTER  H.  BABBISON.  Mayor. 

CHICAGO  l.AWKl.\  ptrolhr. 

(  L.  E.  QOSSELIN,  I  >.;>.  Compt. 
This  i-ity  is  bj  Cook  County  and  was  Inoorporatec  March  4,1837. 

in  contemplation,  the 
matter  hinging  on  the  Interpretation  to  be  .riven  to  the  new 
meiit  la  9    To.   p.   600.     The  Olrcuil    Court   on   Dec.    1,   1900, 

*.  an  Injunction  preventing  the  city  from  .    more 

bonds  (V.  71.  p.  1183),  whloh  ruling  was  continued  by  i 
Court.     V.  78.  p.  460.      I  r,  1902,  th  "K),000 

■  nds  for  sale,  but  did  not  n  bonds  were 

for  the  purpose  of  takin  nnent  debt  so  that  the 

--ate  debt  w  as  not  to  be  Increased  thereby.  The  bonds  were 
again  offered  In  February,  1903,  but  were  wll  idr.iwn  before  the  dateof 
sale.it  being Aeea  •  ibmit  the  question  of  lssutnir  tin- 

to  a  vote  before   putting   them  out      V.  The  election  was 

held  Apr.  7,  1903,  with  favorable  result,  and  bond-  were  again  - 
on  June  2,   1903,  but  i.o  bids  were  received  at  this  sale.    It  is  now 
proposed  to  tiring  a  test  suit  to  settle  all  doubts  as  to  the  validity  of 
the  bonds.    V.  77,  p.  658. 
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LOANS—  When  Due. 

Rivkh  [mfbovembnt  Bono — 
4b,  JAJ,  (250,000  Jan.  l.  1911 
4g,  JAJ,  K249.000  July  1, 1912 
4-.  JAJ,  500,000  July  I,  L913 
4s,  g,  J  a- J,  348,500 July  l.  1914 
JAJ,    1,263,000  July  1, 1915 

School  Bonds  (Ki- 
te, JAJ,  965,000  Apr.  1, 1907 
4»,  JAJ,  B1,000  Jan.  1,  L908 
4s,  .i.v.i,  188,000 July  l.  1908 
3^8,  .nv.j,  186,000  July  1,  1910 
4s,     JAJ,       476.000  Jan.  l,  1911 

be'h  i  b  loe  Bonds 
4s,  JAJ,  (458,000  .1  hi v  1,  1904 
4s,  JAJ,  25,000 July  l,  L908 
4b,  J.v.l,  869,000 Jan.  I,  1911 
is,  JAJ,  490,000  July  l,  1812 
4s,g.j.vJ,       782,500  July  1,1914 

Kl  .1  TSUINT,   Hon 

3^8,  JaJ,  $100,000  Jan.  1,1918 
3H;s,  g.  JAJ,  88,OO0.July  I,  1918 
3^8,  g.  J.v.I,  ]  00,000. Oct.  1,1918 
3^8,  g.  JAJ, 


Citv  Bonds,  B.  A  K.  — 
4s,    jaj,       960,000 Jan.  1, 1914 

ii  knbl  Bonds  (P)— 

•1-.     JAJ,     $100,000  July  1.1916 

Watkk  Bonds— 

Is,     .1  a.J,     si  .o.OOO  July  1, 1908 

I  .'..1.       159,500  Jan.  1,  1911 

la,     .1  \.i.       B21.000 July  l,  1012 

JAJ,       130,000  Jan.  1, 1914 

r&J.        1 16,000  July  1, 1914 

4s,g,JAJ,    1,485,000  July  1,1916 

31.1s,  jaj,       225,000  July  1,  1909 

oi..-,  .I.v.I,        103,50C  July  1,  1910 

Boobks'  1  ••  iv  Town  Hall  bob.— 

5s,  J.vl>.  87,000 June  I.  1910 

in  1. 1.  Park—  W  mi  b  Bondi — 

a.i,      950,000  Jan.  1,  1904 
world's  run  Bonds— 
4s,    .i.v.i,  84,517,000 Jan.  1,1921 

\V  u  1  1:    OKBTIFIC  k  lis    (Not    in- 
cluded in  Olty  Debt.)— 

+,-.00,000  June  1,1904 
Lake  vn.w  u\n  b  Bonds— 
5s,     JAJ,       823,000  July  1, 1904 
4s,     JAJ,         50,000  July  1, 1907 


98,000..Jan.l,  1919 
3»«B,  g.  JAJ,  5-47,000. ..Inly  1,  l!ll!l 
3^8,  g.JAJ.  228,000  Bept.  1,1919 

Bonds  of  is;):;  and  all  subsequent  Issues  are  payable  in  gold. 

INTEREST-— Interest  on  the  Obioago  city  bonds  is  paid  in  New 
York  by  the  American  Exchange  National  Bank. 

TOTAL  DEBT- 

Sept.l,  1903.  Jan.  1,1903.     Jan.  1,1902.   Jan.  1,  1901. 

Tot.  bonded  debt  815,123,000    *i:>£23,ooo   915,470,000   $10,328,450 
Tbe  city's  water  debt  (excluding  the  water  certilicates)  on  Sept.  1, 

1903,  was  93.648,000,  and  Is  included  In  above  total.    Sinking  fund  on 

Sept.  l,  1908,  was  92, 183,656 
In  addition  to  the  above  1  onded  debt  there  were  outstanding  on  Sept. 

1,    1908,    judgments  aggregating  84,488,980;    also   9750,000   water 

certitluates,  and  special  assessment  improvement  bonds  to  the  amount 

Of  $4,250,497. 
CITY  PROPERTY— The  citv  owns  buildings  and  real  estate  of  the 

value  of  $81,832,062,  Including  water  works  which  cost  $29,238,199, 

and  an  electric-light  system. 

EQUALIZED  VALUATION  AND  TAX  RATE.- 


Tears.  Real  Estate. 

1902 8876.509,730 

1901 259,254.598 

1900 202,884,012 

1899 1200,265,058 

1898 178,801,172 

1897 184,632,905 

1895 192,498.842 

1894 190,163,364 

1893 189,299,120 

1890 170,553,854 

1888 123,292,358 


Oiti/ 

Tax  Hate. 

$15-82 

1610 

20-00 


55-24 
5590 


47-60 
46-08 
43-52 
35  63 


*  Per.  Property.         *  Total  Vol. 
$125,985,401         9402,495,131 
115.325.N42  374,5-0,440 

73.681,868  276,565,880 

184,931,361  J345.196.419 

42,1  (i5, 275  220,966,447 

47,393,755  232,026,660 

50,977.983  248,476,825 

56.462,078  1246,625,442 

56,491,231  245,790,351 

48,800,514  219,354,368 

37,349,369  160,641,727 

■  Includes  valuation  of  railroad  property,  which  for  1899  was  $13,- 
650,820.  t  Assessed  valuation.  J  Valuation  on  a  new  basiP,  begin- 
ning with  1899,  see  paee  1096. 

The  tax  rate  above  given  is  that  for  city  purposes  only.    In  addition 
to  this  the  three  districts  of  which  the  city  is  composed  are  a 
for  their  proportion  Of  State  and  county  taxes,  and  for  certain  Improve- 
ments, the  city  in  its  corporate  capacity  not  being  assessable  for  these 
purposes.    The  total  tax  rate  for  all  purposes  in  1902  was  $56-72. 

Constitution  a  1.  Amendment.-  A  new  section  to  Article  4  (Section 
34)  (if  the  State  Constitution  was  proposed  by  the  1903  Eegislvure, 
and  will  be  submitted  to  a  vote  at  the  next  general  election  for 
members  of  the  General  Assembly.  This  amendment  permits  the 
Legislature  to  form  a  new.  charter  for  ihe  local  government  of  the  city 
of  Chicago;  authorizes  the  consolidation  in  the  municipal  government 
of  the  powers  now  vested  in  the  city,  board  of  education,  township, 
park,  and  other  local  governments  (V.  77,  p.  989).  The  amendment 
also  limits  to  5%  of  th«*/u/J  value  of  the  taxable  property  the  indebt- 
edness of  the  oily,  including  the  existing  debt,  the  debt  of  all  municipal 
corporations  lying  wholly  in  the  city,  and  also  the  city's  proportion  of 
the  debt  of  the  county  and  sanitary  district  New  bond  issues  under 
the  amendment  must  be  submitted  to  the  voters  for  approval. 

CITY'S  GROWTH-— The  city's  growth  in  population,  wealth  and 
Indebtedness  on  Dec.  31  of  the  years  named  appears  from  the  follow- 
ing:   (Parte  of  six  townships  annexed  since  1890.) 

City  tax 


Year.  Population. 

1902 

1901 

1900(Census)  1,698,575 

1899 

1898 

1897 

1896 

1895 1,611 

l  *:»:;. 

1890! '.'.'.'.'.'...    l",09 

1880 :.o:!,is.-, 

1-70 301 

1860 109,206 

1850 28,269 


Vol  tuition. 
$402,495,131 
374,580.440 
276,565,880 
345,196,419 
220,9<;<.,1  17 
282,026,660 
244.n57.286 
243,476,825 
245,760,851 
219,854,868 
117,133,643 
275,'.  1 

87,053,512 
7,220,249 


raised. 

$14,039,030 

14,245,294 

.18,384,195 

13,359,270 

12,207.906 

12,989,333 

12,290,145 

14,239,685 

11,810,969 

3,334 

8,899,126 

4,189,799 

573,315 

25,270 


J  loaded  debt. 

$15  123,000 
15.470,000 
16,328,450 
H',,s25,050 
16,922,450 
17,01s,  1. -,o 
17,078,950 
17,188,950 
18,431,150 
18,545,400 
12.752.ooo 
11,041,000 
2,336,000 

93,395 


*  Includes  both  city  and  school  tax  raised. 


Chicago  Sanita^  District—  &££bSb^,cm 

This  district  was  organized  in    lssii   and    il    Includes   practically  the 

olty  of  Obioago  and  the  greater  part  of  the  towns  of  Lyons  and  Cicero. 


LOANS—  'f'"-"  />"' 

5s,M&N,$1.000.000.Nv.l903  to'12 

(9100,000  due  yearly) 
5s,  JAJ. 81,650,000. Jan.  L904  to'l  1 

000  due  yearly.) 
6s,  JAJ,  $1,650,000  .iiiiv.'oi  to '14 

(9150,000  due  \iarl\  .) 
4*8S,  J&J,$2,4OO,OOO.Ja.l904  to'15 

(9200,000  due  yearly.) 

4^8.  J&J,  $520,000  .la.  1,1:101  '16 

000  due  yearly.) 

4»uk,.I  &  J,  $560, 904  to  1917 

($10,000  1  ,-.,i  |j  on  Jan.  1.) 


3>ss,  JAJ,  9190,000..  Jan.  1,  1919 
3i«s,  ,iAi>,  200,060  June  80,  1918 
4s,    •!.'•  J,      -  iO.OOO     r.101  to  1920 

1  arly  on  Jan.  1.) 
4s,  JAJ.  $H50,OOO.July,1904-,20 
•js,  AA-O,  2,125.000..  Oct., '04  '20 
1.  1. '.100, 000  Jan,  1,1904-'  2 
a  I),  1,500,000  Deo.  1. 1908  22 
I-.  .i.v.i .  1,500,000  July  1.  '04  28 
Total  debl  Jan.  1.1903815,720,000 
Tai  valuation  L902..  393,080,042 
Dlstriol  tax  (per  M.)  1002. 


LlNOOLK    PABB  BONDS Looated In  towns,  North  Chios 

Lake  View  . 

100,000 Oct.  1,1907  I  Total  debt  Apr.  1,  L903     9500,000 

5s,  !•  a  A,    1  oo.ooo  ...  Oot  1.  I'M  1     interest  payable  at  First  National 
5b,  jaj,      40,000 Oot,  1,1918  I     BankofCbii 

BOUTH    PABB    Hon  D8.—  EDWABD  G.  SHUMWAT,  S. c'v. 

Bd  in  towns.  8011th  Chicago,  Hyde  Park  and  Lake.     1$3,000,000 
park  bonds  voted  June  1,  but  not  yet  sold, 

I    1,9225.000 1911   I  Tax  valuation   I  '.15.913 

is, jaj,   450,000     July.  190 1  '21     interest  payable  al  Uhlo.Nat.BanB 
Total  debl  Aug.  1,  1904.. 9075,000  I 


\\  est  Chicago  Park  Bonds  — W.  Fieldhouse  S*c. 

5s $530,000..  ..July  1,  1911  I  Special  ass'nit  warrants. .$130,700 

5s, 480,000 July  l,  1915  |  warr'ntaagst.,02taxlevy.  200,000 

5s,  ....,     260,000 July  1,  1917  1  Total  debt  Mar.  1, 1903.  .1.600,700 

(Subject  to  call  alter  July  1,1902.)  I  Int'at  payable  at  Chicago  N.  Bank. 
4s,  F&A,  $250,000. ...Feb.  1.  1922 
(8ubject  to  call  after  Feb.  1, 190^.)  | 


r^OO  W   fO  <  HENRY  G.  FOREMAN.  Prest,  Board  of  Com. 

V^V_ywrv  ^'y~/-        jJOHN  J.  HANHEKG,  Treasurer. 

Cook  County  contains  theCity  of  Chicago. 

LOANS—  When  Due.  |      Refunding  Bonds- 

BUILDING  Bonds— 


3>«8.  g.,  JAJ,  $191.000 

PONDING  BONDS— 

1-,  Mas.    #250,000... Mar.  1,  1904 
($50,000due  rrly)  to  Mar.  1,  1908 
Is.  •/...  I A  J,  $625,000.  J  ulvl  '0  1  -23 
($31,000  in  even  and  $31,500  in 
odd  years.) 
Refunding  Bom 
4s,g,M.VN, $977,^00... May  l,'04-2O 
4s,  MAN,    500,000  ..  May  1,  1905 
4s.  MAN.    675,000.... May  1,  1903 
($67,500  due  y'rly)  to  May  1,  1912 
INTEREST.— Interest  on  all  bonds  is  payable  in  Chicago. 


(Con.) 
4s.  g.,JAJ,  $600,000. Jan.  1904  to 
7,500  due  yearly  Jan.,  1919 
Bond,  debt  Dec  1,1904.  $3,147,500 
F  oatlogdebt  Dec  1,  1902  196.145 
Assess,  valuat'u,  real  297,744  014 
A886BB.  valuat'u,  per8'l.S8,069.909 
Assess,  valuat'u,  RRs..  26.483, 537 

,.  stool     21.190.167 

Total  valuation  1902  433.487.627 
County  tax  (p.  $1,000)  1902. $5  45 
Population  in  1880  was.  1,191,922 
Population  in  1900  was. 1,838,735 


CRAWFORD  CO.— Cnxs.  0.  Harper,  Clerk. 


County  seat  is  Robinson. 
LOANS  -  When  Due. 

Ri  i  tiNiuNG  Bonds— 
4s.  JAJ,  $80,000... .  Jan.1,1904-11 
(Interest  payable  by  State  Treas.) 
Bond,  debt  Mar.  1,  1903....  $80,000 


Assess,  valuat'n  1902. .$2,064,732 

(Assessment    r>  actual  value.) 
Population  in  1890  was. ...17,283 
Population  in  1900  was. ...19,240 


nAMVTT    T    T7         {MB.  BAILEY,  Mayor. 
DA  IN  V  il_,L-,rL,. —  Jj.  TORRANCE,  Clerk. 

This  town  is  In  Vermillion  County.    The  refunding  bonds  below  are 
registered  with  the  State  Auditor. 


When  Due. 


LOANS- 
Bridge  Bonds— 

5s,  F&A,  $1,000.... Feb.  1, 1904-05 
Sewkk  Bonds— 

5s,  AAO,    $6.000. .Apr.  1,  1904-09 

4^s,MA-S,  14,000. .Sept.  1,1904-10 

4»«s,  J&D,  12,000..  June  10,  '04-11 
Improvement  Bonds— 

4s,  J&D,  $lr*,<OO..June  1,  1904-12 
INTEREST  on  the  sewer  bonds  due  from  1901  to  1911  is  payable  at 

the  City  Treasurer's  office;  on  other  bonds  at  First  Nat.  Bk.  of  Chicago. 


Total  debt  Feb.  26, 1903.    $58,500 

Floating  debt 41,322 

Sinking  fund 12,915 

Total  valuation  1903. .  ..2,691,525 

i nent  is  's  actual  value 
Total  tax  (per  $1,000)  '03..$67-90 

Population  in  1890  was 11,491 

Population  in  1900  was 16,354 


!  C.  F.  SHILLING,  Mavor. 
!  H.  F.  ROBBINS.  Comptroller. 
Decatur  is  the  county  seat  of  Macon  County. 


DECATUR.— 


LOANS—  When  Due. 

Refunding  Bonds— 
5b,  AAO,  $20,000.... Oct.    1,  1904 

Water  Works  Bonds— 

5b,  J&J,  $18,000 Jan.  1,  1913 

(Subject  to  call  after  Jan.  2,  1903) 
Bonded  debt  Feb.  25, 1903.$38,000 

INTEREST  on  water-works  bonds  is  paid  by  J.  Milllkln  &Co.,Deoa 
tur;  and  on  refunding  bonds  of  1904  by  N.  W.  Harris  A  Co.,  Chicago. 


Sinking  fund $15,000 

Net  debt  Feb.  25,  1903..  23,000 
Total  valuation  1902.... 3,903, 660 
Total  tax  (per  $1,000)  1902.852-90 

Population  1890  was 16,841 

Population  in  1900  was 20,754 


EAST    LINCOLN . — This  township  is  In  Logan  County. 
The  bonds  described  are  registered  with  the  State  Auditor. 

LOANS—  When  Due  I  Bonded  debt  Mar.  1, 1903. .$60,000 

Refunding  Bonds—  Population  in  1890  was 4,480 

($15  <K)0  .July  1,  '01  08  i  Population  in  1900  was 5,641 

■is,   ,-;     12.000    July  1, '09-11  I 

(   80,000.. July  l,  12-17  | 
INTEREST  Is  payable  by  the  8tate Treasurer,  Springfield. 

EAST  OAKLAND.— G.  S.  Gilbert.  SupVr. 

This  township,  looated  in  Coles  Co.,  has  no  legal  bonded  debt,  $75,000 
10%  railroad-aid  bonds  having  been  deolared  illegal  by  the  courts. 

EAST  ST.  LOUIS.— J.  W.  Kirk,  Comptroller. 

This  city  is  in  8t.  Clair  County. 

LOANS—  — Interest. — .    , Principal.  -% 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.      Outstand'a. 

Refunding  bonds,  1888 5       Sept.  1    Sept.  1,  1908      $650,000 

8treet-improv't  bonds,  1900..    6        July  I  1904  87,500 

do  do  1901..     6        Junel        1904  1905  38,200 

INTEREST  on  refunding  bonds  Is  payable  by  the  state  Treasurer 
at  Springlleld.  111.,  and  by  the  American  Kxchange  National  Bank  of 
New  York  City. 

TOTAL  DEBT— The  total  bonded  debt  of  East  St.  Louis  <>n  Mar.  1, 
1903,  was  8650,000.  The  street  improvi  men  bonds  are  an  obligation 
against  the  property  fronting  on  the  streets  Improved,  and  not  on  the 
city  ASS  whole.  These  latter  bonds  aggregated  8800,000  on  Mar.l.'03. 

ASSESSED  VALUATION  In  1902  of  real  estate  was  83,750,000; 
personal  property,  8760,000,  and  railroads,  $1,150,000;  total,  $5,660.- 
ooo;  total  tax  (per fl, 000)  $70-00.  The  fair  cash  value  of  all  prop- 
erty Is  placed  at  $28,000,000. 

POPULATION.— In  1900  (Census)  was  29,655;  in  1890  it  was  15,- 
169;  in  [880.8.185:  and  In  1870, 5.644, 

East  St.    Louis  Union    School    District. — David 
Sullivan,  Treasurer. 

All  school  districts  of  East  8t.  Louis  were  consolidated  In  Sept.,  1901. 
Tola  I  debt  Mar.  1.  1903..  0157,000  I  School  tax  [per  M.)  1901  ..  .$2750 
I  lout  ing  debt 11 ,000  I         Assessed  \  a!  nation  see  city. 

ELGIN.— Wm.  V.  Svi  i.\.  ('1,,-k. 

Tins  olty  Is  In  Cook  and  Kane  Counties. 


Ho:.. led   debt  Jan.  1,  '03.  $120,000 

Total  valuation  i  -'.'.869 

ment  about  '5  actual  value 

Total  tax  (per  $1,000)1902  $7269 

Population  in  1890  was 17,823 

Population  in  1900  was  ....22,433 


LOANS-  When  Due. 

\V  v  1  ii<  WOBKS  Bonds— 
5s,  JAJ.  $21,000  ...inh  1,  1904  06 

.1.    ..-.<  00  lulv  1,  1907 

.       ,„  ,   s*l  000.  .      Oct.  l.  1912 
4s.  J*J.{30>ooo..Oet.  1,  1918  17 

\  Bo 1.  District.— H,  L.  <;ivon,  Treas. 

This  district  is  in  Kane  County. 

LOANS—  When  Due.  I  Tax  valuation,  person'l. $1,485,523 

School  Bowds—  Total  valuation  luoi...  3,531,271 

5s,  JAJ,  $131,000 1903  1912  I  Assessment  about  'n  actual  value. 

Hon. led  debt  Aug.  1. 1902.8181,000  JBohOOltaX  (per  M)  1901.... $34*00 

Tax  valuation,  real 2,045.754  I 

INTEREST  '"I  the  bonds  above  denoribod  is  payable  at  Elgin. 


Oct.,  1903.] 
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ELMWOOD. — This  township  Is  In   Peoria  County.     The 
bonds  described  are  registered  with  the  State  Auditor. 

LOANS—  When  Due.  I  Bonded  debt  Sep.  30, 1902.$ 35.000 

Funding  bonds—  I  Equalised  valuat'n  1899.. 512, 555 

Be, .....    $^,000  July  1, part  yearly  I  Total  tax  (per  $l.ooo>  1900. $8160 

5s,  J&J,    80,000 July  1,  l'.tOK     Population  In  i-i»owas 2,451 

I  Population  In  1UOO  was 2,330 

INTEREST  Is  payable  by  the  State  Treasurer.  Springfield. 

EVANSTON.- WmTsTMason,  Comptroller. 

Evanston  In  In  Cook  County. 

LOANS—  Whm  Dim.       x*a«d  Bxramnoa  Bonds- 

Puhlic  iMPBOVKMKirrBOMDe         |  4s,  MAS.  $10,000. Mar.30. 1904-O8 
5m,  Ma  M  KM    IS         Jl  DOMS1I  I    BONDS  - 

4s,   AftO,     24,000 190*1918  I  4s.  FA  A.  $5,000  l-.i..  1 .  190  I  to  'OS 

($3,000  In  even  yeai  i  on  April  l.)  I  Bonded  debt  Sept  1.1903  $ii4.ooo 

Kim-.,.,     .i:..:  -v  di-bt  (additional)       52,978 

1913    Sinking  fond Maeta  ....        8,925 

(85.0OO  \.-arl\   i. n  July  1.)  i  Total  valuation  1902. .  ..S.Ohl  .<  54 

1  *        J  }  I  Tax  rate  (per  M.)  1900 $63-61 

I  Population  lit  1900  was 19,259 

HOOI  Dl8T,  No.  1— Horner  II.  rlingBlej, 
Superintendent. 

LOANS—  When  Due.  \     Refunding   Bonds— 

($15,000     Apr.  l.'04-09  f$2,0O0...  April  1,1909 

1 A  ir.  1, '14-17    4a,  A&OJ    4,500. ..  .April  1,  1910 

4s.A<fcO,{       8  0OO..Apr.  1,'18-ie  I    1.000.  ...April  1.  L91 1 

i     10  000    A.r.  l. '19-20  I  4H>s .,  935,000. July,  '04 to  '13 

\pr   1    1921  I  Bonded  debt  Apr.  1.1903.  $1 04.00" 
L      00  \pr.   1,   1911  I  Total  valuation  11102   ..   3,000,000 

000        ..Apr.  1,  1912  |  School  tax  (perM.)  1902.. ..$2450 
($-1,500  \;,r.  1,  1917 

4s,  A&O,  $4,000 Apr.  1,  1918  I 

FORD  COUNTY.— W.  B.  Flora,  Olerk. 

Count]  lent  la  Pexton.     Bonds  are  registered  with  t lie  state  Auditor. 


LOANS-  When  Due. 

Bonds— 

5a,  J  a  July  1.  1901'iti; 

.   to  1905;  $16,000 


Total  debt  Mar.  1,1903..     $61,000 
Total  valuation  1903. ...5,806,120 

State  >V  CO.  tax   (per  Mi   l'.KU     7  1)0 

Population  in  1890  waa 17,035 

Population  In  1900  was 18,359 


INTEREST  la  payable  by  the  State  Treasurer,  Springfield. 

FRANKLIN   CO. --County  aeat  H  Benton. 

The  bonda  below  deeorlbed  are  registered  with  the  state  Auditor. 
The  r.  s  Supreme  Court  has  declared  the  Belleville  ,v  Kldorado  RR. 
bonda  null  and  void,  anil  they  are  not  included  in  total  below. 

LOANS—  Wh&n  Dim.  |  Total  debt  Sept.  1, 1903.    - 

Biii  ldorado  RR.—     Floating  debt 20,000 

19,000.... Nov.  13, 1897  I  Eiiuali/.ed  valuat'n  1902.1,577,948 
ii  sniNi,  Bonds —  unent  '->  actual  value. 

4>«s.  HO, 1918  ,  State  &  Oo.taxfper  M)1900.$1250 

(Subject  to  call  after  1903.)            Population  in  1896  was....  17.13S 
t  payable  by  State Treas'r.  I  Population  In  1900  was 19,075 

CDCCDriDT  si:    A     III    i:\KKMKIKK.  Mayor. 

r  t-etLt^r-'LJr-e  1  . —  Jgeo.  ii  TANDY.  Clerk. 

Fre<  i  Itephenaon  County.     Bond-,  are  tax  exempt. 

LOANS—  When  Due.  |  Total  debt  Mar    1.  19i>;;... .$100,500 


Cm  ii  Nil  Bonds— 

5h,  m  1918 

Ki  i  i  icdino  Bonds  is90— 

4»«s.  I  k  U-.    '_*,  1910 

«'• ■-.         ,84  Oct  1,  1907 

Int.  payable  at  t'itv  Clerk's  oihce. 


I'a\   valuation,  real 1,546,718 

Tax  valuation, persona]  758,064 
Total  valuation  1903.... 2,804,777 
Assessment  la  ■  .  aoi  oal 

Total  tax   iper  M  i  191)2  ....$70-73 

Population  m  1890  was 10,189 

Population  In  1900  was 13,258 


r.  a  r    TTM  A  *  (HAS.  H.  PORTER,  Mayor 

UAl_,niN/i. —  (JOHN  B.  FRENCH,  Clerk. 
Ity  l>  in  Jo  Daviess  County. 
When  Due 


LOAN3- 

i;i  i  i  M>s— 

4s,  Auk.,  328  Pari   yearly 

Elkctkh'  Light  Bonds— 
Ah    1*1)    139.000..  June,  1912 '14 
•8-JAI  •  ,    i,000,    June    i.   r.M.-, 


Total  debt  Apr.  1.  1903 ...$41,050 
-ed  valuation  1902... 83  L800 
Tax  rate  (per  M.i   1903.... 
Population  in  1890 was....      5,685 

Population  in  1800  was....      5,005 


GALESBURG— Kov  Hopobapt,  Clerk. 


Tills  city  Is  in  Knox  County 

LOANS—  When  Due. 

\v  \  1 1  i;  Bonds 
5s,  aa  o...  Oot.  i,  1910 

5s.  MAN,  Nov.  1,1903 

5s,  M.vn.        2  i,000       No\.  1,  1913 

Elei  i  aic-uoHT- 

4s,  A&O.  $40.u00  Oct,  loor. 

($10,000  each  5  years)  to  (>• 


Bonded  debt  Mar.  1,'03.  $133,000 

Sinking  fund 18,61  i 

Net  debt  Mar.  1,  1903....      1  I  I 

i;i\  raluatton  1902 :;.  119,553 

Asseesmenl  la  '.-,  actual  value. 
Total  tax  (per  $1,000)  1902.$59*50 

Population  in  ls;H)  was 1 

Population  in  1900  was 18.607 


GALLATIN  CO.— .I.-iin    McKelligoxt,  Clerk. 

is  shawuoetown.     The  bonds  below  described  are  regls- 
ered  with  the  state  Auditor. 


LOANS-  When  Due. 

lit  ki  ndinq  Bonds— 
4a,  J  A- J.  $120,000.  July  1,  1904-'ll 
■i,     10,000  .July  1,  1912-'13 


Interest  Is  payable  in  New  York. 
Equalised  valu'n  1902  $1,431,4  L9 

Btate  A-  CO.  las   1  per  M.I, '99    1  1   70 
Population  In  1890  was...   1 


Bonded  debt  Oot  1.  19033175,000  I  Population  in  1900  was 15,836 

GROSSDALE.— 

This  Tillage  Is  in  cook  County.  Bonds  to  the  amount  of  $57,000,  ls- 
■uedin  1895  for  street  improvements,  have  been  declared  valid  by 
the  Supreme  Court. 

lebt  Mar.  1,  1902.. ..$14,300  I  Assessed  valuation  1902. $327,000 
floating  debt 4,729    Population  in  1S00  was 1,111 

lebt  Mar.  1.  1902...    19,029  I 
In  addition  to  above  debt,  $1 13,200  bonds  were  Issued  for  sew 
street  purposes,  payable  by  special  assessment  on  property  benefited. 
They  bean,     merest,  payable  annually  at  the  First  Nat.  B'k  of  Chicago. 
70%  of  these  bonds  have  been  paid. 

JACKSONVILLE^.vm'l  B.  Stewart,  Clerk. 

Thi-  1  'it  v  U  in  Morgan  County. 


LOANS—  When  Due. 

FcNiHN,,  bonds — 
5a,     J&J,  v.i  '.000.. .Apr.  27, 1905 

Refunding  Bonds — 
4e,  J&J.  $131,500 July  1,1919 

(Parr  subjeot  to  call  yearly.) 


Bond,  debt  Mar.  1, 1903.  $231,500 

Floating  debt   10,000 

Total  valuation  1902 

Total  tax  (pel  *  1,000)  1902. $60  50 

Population  in  1890  was 12,935 

I  Population  in  1900  was.   ..15,078 


The  $99,000  bonds  are  registered  with  the  State  Treasurer 

INTEREST  Is  payable  at  State  Treasury;  In  New  York  City  and  at 
the  City  Treasury. 


JASPER  COUNTY.— II.  K.  Pow*LL,  Clerk. 

County   se  u.     The  bonds  described  below  are  registered 

with  the  State  Auditor. 

LOANS—  Whei    Due.  I  Bond  debt  -  -24,000 

Funding  Bonds—  |  Equal 

•,  Population  in  1890  waa 18,188 

(Part  due  yearly)  to  Oct.  1,  1907    Population  in  1900  was. ... 20,100 
INTEREST  is  payable  by  the  state  Treasurer,  Springfield. 


JEFFERSON  COUNTY.— J.  B  Pikucy,  Cl'k. 

County  seat  is  Mount  Vernon.    The  357,000  Eundtnf  bonds  are  regis- 
tered  with  the  State  Auditor,  the  325,000  bond-   with  the  County 
irer. 
LOANS-  When  Due.     Bonded  debt  Feb.  1,1902    $82,000 

PONDING  Bonds—  Equalized  valuat'n  1902  2.811,237 

5s,  J&J,  334,000    .  yearly  to  1907    Btate  A  00.  tax  (per  M 

....,$25,000 1908-1913    Population  In  1890  waa.. 

(Part  yearly.)  Population  In  1900  was.. 

INTEREST  on  357,000  bonda  is  payable  by  Htate Treasurer, and  on 
$25,000  bonds  by  First  National  Bank,  Chioago. 


JOLIET.— Matt  BlRSOHKlD,  Clerk 

This  city  Is  in  Will  County. 
LOANS-  »  I"  "  I>ue. 


iMI'KoV  I. Ml    9  I     BONDI 

4»fls, $58,800. .Oot.  10,  1904 

3>ss,  aim.,      15,000 191  1 

Police  5s,        4,500 1905 

BJ  1 1  tronra  bonds— 1895. 

4>iis,  June,      .$1."., 000...  J  line,  1905 
4>fls,  June.        20,000... June,  1910 

5s,      J&J.  22,000 1919 

\s  vn.u  B  ■ 

5s, $50.000 July  30,  1904 

5s, 8,000 1905 


Bond,  debt  Sept.  1,  1903. $178,300 
Total  valuation  1903.  ...8.900,000 

of  actual   . 
Total  tax  (per  $1,000)   1902.$81'50 
Population  In  1890  was   ....2 
Population  19'M)  (Census). .29 
fownahip     //11/A  School     District 
Bonds  (additional)  — 
3i«s,  J&J,  $100,000  ..July,  '05-'14 
Bonded  debt  J'ly  1,1903  $100,000 

Assessed  valu;itioii,l' O2.(i,lH9,430 
-.lend  tai  (per  11,000)  •OJ...$7-50 


INTEREST  on  the  refunding  bonds  is  pala  by  the  City  Treasurer. 


KANKAKEE  CO 


8.  (r  \  ui:  1:1 1 .  Treasurer. 


County  seat  is  Kankakee. 

LOANS  11/1- /<  />nf.  I  Assessment  ab..  .lvalue. 

Fcndino  iloNDs—  &Oo.tax(p 

5a,  July  l,  $.".3,000... .July  1, 1904    Population  in  1890  waa. ...28.732 
Bonded  debt  Oot.  1.  1902  $53,000  |  Population  In  1900   was. ...37,154 

nation  1902 87,402,971  I 

INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 


KANKAKEE    SCHOOL     DISTRICT.— 
Jons  F.  Lr i: in.  Treasurer. 


LOANS-  When  Due 

5s,  J&J,    82,000 Julv  l,  1907 

5s,  J&J,    14,000 ruly  1,1903 

($3,500  due  yearly)  to  July  l,  1906 


Bond,  debt  Auk.  1,1902..    $1^,000 

Tax  valuation  1901 $1,419,965 

Keal  valuation  (est)      1  i. 000,000 


l_1liNOlJl_1LN. —  j  r>oM  LLD  D  \Nki ,.\.  Clerk. 
This  city  is  in  Logan  County. 


LOANS-  Wh,nl>ur. 

Rkfunding  Bonds— 
4b,  $33,000 1903-1914 

(83,000  yearly  on  July  1.) 

Bonded  debt  "Mar.  1,  1903.338,000 
INTEREST  Is  payable  by  the  City  Treasurer 


Total  valuation  1902 $861,721 

Tax  rate  (per  M.)   1901 t 

Population  In  1890  was 6,725 

Populationln  1900  was 8,962 


MACOMB.— 

This  city  is  the  county  seat  of  MeDonoiuli  County. 

LOAN  When  Due.  I  Total  valuation  1900 3650J.88 

5s,  f&a,    $3,000 1904  I  Taxation  (per  i,ooo>  l900..$C7-io 

4»*8.        .    10,000 1912  I  Population  In  1890  was 1.052 

Total  debt  Apr.  1,1901..    $33, 00O  |  Population  in  1900  was  5,375 


MACON  CO.— J.  M.  DODD,  County  Clerk. 


County  seat  is  Decatur. 

LOANS—  "'/,en  Due. 

Court  Housb  Bonds— 1893. 

5s,  J&.i.  8  i  1.000  1904-1912 

000  due  yearly.) 
Interest  Is  payable  at  New  York. 
Totaldebt  Mar.l,  1903...     $54,000 


Assess'd  valiiat'n,  real.$S 

Aaa'd  valuation,  pers'i..  2 
Total  valuation  1909  LO 
StateA  Oo.  tax  (per  M.)  190 
Population  in  i-<90was.. 
Populatiou  iu  1900  was.. 


055,537 

,113,201 
2.31 1-50 

..44,008 


MACOUPIN  CO.— E.  T.  Rice,  Treasurer. 

County  seat  is  Carlinville.    The  bonds  below  described  are  registered 

With  the  State  Auditor. 


RBFTJNDDl 

4>«8,  J.-..I    3430,000.. July  l.'m  to 
00  due  yearly.)  July  1,  1910 

Bonded  debt  Sep  JO.OOO 

Equalised  valuat'n  1902.7,297,426 


inent  about  U  actual  value. 
st.  ,v  00.  tax  (per  M.)  1 
Population  in  L890  was.   ...  . 
Population  in  1900  was. ..  .42,256 


MATTOON  CITY.— W.  T.  Avey,  Comptroller. 


Tills  city  Is  In  Coles  County. 
LOANS—  Win 

RKFfN     in.,   |',,,\ds  — 

1-.  M    r  .  815,000.... Mar.  22,  1920 

Ram. 1:0  vi>  Aid   Bon 

4»«s,  M  00. .Mar.  22,  1915 

4»«s.  ••'  I,  I'.UO 

Total  debl  May  1.  190  I      861.000 

mp.bda.  (additional)   1  1,918 

I90-J      1.0. 
Total  tax  (per  $1 


Population  in  1S90  was 6,833 

Population  in  1900  was 9,622 

OChOOl  Dislriri    \o.    100  Bonds  — 

o.  W   Perguaon.  seo. 

I-.  .I.v.l.  $28, I  July  1.1919 

•t  to  call  after  July  1.1919.) 

'.000 Julv  1,  1922 

■  Monal  after  Julv  1.  1913.) 
Bonded  debt  Sep1 
Assessed  valuat'n  1902.1.200.000 


MATTOON  TOWNSHIP- Yal.Schlicher, 


Supervisor. 


This  township  is  in  Coles  County. 
with  the  State  Auditor. 

TT7101  Due. 


The  bonds  described  are  registered 


LOANS- 

li  nddio  Bonds— 
5s.  July  1,  $46,000.... July  1,  1911 

Refunding  Bonds— 
4s,  Mav.  $50,000 May  1,  1920 

INTEREST  Is  payable  by  the  State  Treasurer,  Springfield. 


Bonded  debt  Mar.  1.  1903. $96,000 
Assessed  valuation  1902.1,238,812 

'  was 7,790 

Population  In  1900  waa 10,583 
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MOLINE.-Ciias.  G.  Carlson,  Clerk. 

Tin.*  city  is  in  Book  rslaiid  County.  Bonds  are  exempt  from  taxation. 

W  \  I  !■  I:  Wo  UK' — 
4i..s,  M  I  -    i't.  ■',  1904 

•l^s,  mas.    7.(  00        Sept.  2,  1905 
Tot. debt  Bept.  l.  1903  ...    $:>3.oo0 
valuation  1902 


When  Due. 


LOANS- 
Bridgk  Bonds— 

I  ...Nov.    1,  1906 

STBEBI    IMPROVEMENT— 

4 "«s,  MAS, $15.000..   Sept.  1,  11)14 

t  to  call  after  Sept.  1,  1909  '  Tot.  tax  (per  $1,000)  1002, 
4>*e,  JAJ,  $10,000... Jan.  2, 1917  |  Population  In  1890  was....  12,000 
W\-im:  works  Extension—  Population  in  1900  wm  ...17,248 

110,000... Aug.  l,  1914  I 
•    r  Aus;.   1,  1904 


PEORIA. — James  E.  Pillsbury,  Comptrolh  r 

•  This  city  la  in  Peoria  County. 
LOANS-  Wh,n  Due. 


BBFONDING  RotTBTT  Bonds— 
4s,  J<vl>.  921,000....  June  1,  1922 
is,  .M.vs,    21,000 Mar.  2, 

Pi.mciA  A  Bo*  k.i-.  By.  Bonds— 
L'ss.JAJ,  $100,000.  .July  1,  1908 

School  Hh  <ii>8- 


Bouded  lebt  Jan.  1, '03..  -114,500 

Floating  dei-t  299,164 

Total  debt  Jan.  1,  1903  .    709,664 
Mortgage  on  water  works 

(see  below)  ....  .  195,000 
Special  impt.dcbt  (ada'l)  170.500 
Assess'd  valuation,  real.  ,  .1  ins.  107 


INTEREST  on  $3,000  bridge  bonds 
on  all  other  bonus  in  Mollne. 


payable  111  New  York  City. 


Mni.iNi:  8CH.Dl8T.No.4T — B.  W,  Enikikin    Sec. 

LOANS—  When  Due.  I  Bond,  debt  Jul]  1,11 

4s.  July,  *30.ooo.Julv  i  '14  to  '19  I  Assessed  valuation  1903  2,838,918 
5s,  July,    49,000  ..  July  1,'04-'13    School  tax  (per  M.l  1903...  $1  00 

600...  Aus.-  1,'di  -ii.-,  I 
5b.  July,    :0,0i0  ..  Julv  J,  ■ 


MORGAN  CO. 


County  seat  is  Jacksonville 

tered  with  the  State  Auditor. 

LOANS—  »-/""  />'"■• 

Bl  1  1  ND'G  COURT  Hoi  si       Is,;. 

4s..iune  15, $100,000.  rune  15,1907 

eot  to  call  aft.  June  15, 
Total  debt  Mar.  1.  1903..  $100,000 


UNO.  W.  CI. AKV,  Treasurer. 
lCHA.Bl.E8  B.  (iKAFF.  Clerk. 
The    bonds   below    described   are   reels 


-    valuation  1902  $s,499,060 

$4  00 

County  tax  (per  $1,000)  1902.  7-50 

Population  in  1890  was 32,636 

Population  in  1900  was....  35,006 


INTEREST  on  bonds  1-  payable  at  New  York  City. 


MOUNT  VERNON.— Ralph  K.  Wkber,  Treae. 

This  city  Is  the,  county  seat  of  Jefferson  County.  The  water  and 
light  plants  for  which  the  greater  portion  of  the  city's  debt  was 
created  were  turned  over  on  May  1,  1902,  to  Trowbridge*  NtverCo. 
of  Chicago,  who  assume  the  payment  of  principal  and  Interest  on  the 
water  and  light  bonds. 


Ronded  debt  Sept.  1, 1903.$10,000 

Floating  debt 2,000 

Assessed  valuat'n,  1902.  420,000 
assessment  about  >-,  actual  value. 
Tax  rate  (per  $1,000)  1902..$27-50 

Population  1890 ...  3,233 

Population  in  1900 5,216 


LOANS-  When  Due. 

5s,  MA-,  *7.000..  Pept.  1,  1910-16 
Rkhnduo  Bonds— 

.  -eini-an.,     rJ.:>00 1904 

WATSB  Bonus--  t8m  note  abnre.) 

-eini -an.,  $1 0.OOO..  190.V09 

-« mi-an.,    55,000..  1901  '30 

Lu.iiT  Hi.Mis-  {Beenole  ab'te.) 

-ciul-an $25,000 

Mr.  VkrnovSch   Dist.  No.  1— J.  >V\  Hamilton,  Sec. 

This  district  is  known  as  Jefferson  County  School'Dist.  No.  1,  Town 
Two,  south,  rang*  .(  easl  of  the 3*3  p.  m. 

LOANS—  When  Due.  I  Ponded  debt  Mar.  1,1902    $20,000 

5s,  Julv,  $0,000 July,  1915  '20    School  tax  (per  $1,000)  '01.$3200 

I  Assessed  valua'll  1900..$2, 341,8X0 


OREGON.—  Frank  E.  Tiivyf.i;. 

Tills  township  is  in  Ogle  County. 
LOANS—  When  hue. 

Rannronro  Bonds— 

July,  $10,000.  ....1908  1917 
Bonded  debt  Sept.]  ,1903  $40,000 

Tax  valuation,  real 27< 

Tax   valuation,  personal   .     04, 122 


Total  valuation   1902...  .  $364,205 

Tax  rate  (per  M  1  1902 45-80 

Population  in  1890  was 1,951 

Population  In  l'.'OO  was 2,357 

5  h  "l  DUtriet  Bonde— 
4e,  May,  $14,00J....Mav  1,  '04.'17 


INTEREST  Is  payable  at  the  First  National  Bank,  Chicago. 


PANA.  —  (Citv.)—  J.   M. 

Tld-  city  is  in  Christian  County. 

LOANS.  When  Due. 

R'i  'd'q  w  vTi  1:  Works  Bonds 

4-,  Mar..  $32.00%..  ..Mar.,  1904-19 
000  dm-  peai 

•  t>1   S.  pt.   1.  1003  .$34,000 


Ki  iin,  City  Clerk. 


Total  valuation.  1902  ...  $615,932 
Total  tax  (per  M  )  1902....  $7000 

Population  in  1890 5,077 

Population  in  1900  was .5,530 


PANA. — (Township.) — This  township  Is  In  Christian  Co 

The  bonds  below  described  are  registered  with  the  State  Auditor. 

When  nil, 


LOANS- 

ndino  Bonds 

4-.  Julv  I,  $102,000    Julv  l,  1918 

to  call  alter  Julv  1.  1908, 

4-.  Jul\  .  936.0O0..  Sept.  1,  l!Hs 

Subject  to  call  after  Sept  1,  1913 


Total  debt  Apr.  1,  1903..  $l3x,ooo 

aluatlon,  real 7->i  ,010 

sliiation,  personal.    216,659 

Total  valuation  1902   ...     9o7,<>(;9 

Population  in  1*90  was 6,148 

Population  in  1900 (;,.*6l 


INTEREST  on  bonds  Is  payable  by  state  Treasurer,  Springfield. 


PARIS.— W.  W.  Jr\i<  k\,  Tnmurer. 

.  The  bonds  are  registered  with  tin 

tued  by  the  township  iia\e  been 
State  •  1  tourt. 

Dim,    Cltybond.debl  Sept.1,'03  $10,000 
I  sinking  fund  .  ..      8,000 

Net  debt    Sept.  1,   1908.. 

Total  \  aluatlon  1902  ..   1.2- 1,097 
'  ual  value. 

Total  •  000)  '02.   - 

Population  in  l  sun  was 

Population  in  1000  was <;  io:> 


This  citv  1  1  in  Bdgar  <'ouiii\ 
Auditor.     The  railroad  aid   Im 

ed  Illegal  by  the  United 

LOA-  When 

BR.  Aid  (Township)  Bonds 

In 
• 

6s ,  94,000  ..    .1001  to 

W  iTSB  ii'im  Bi 

"i 

lo. < 


valid 


1905 

loio 


INTEREST  Is  payable  Dj  National  Park  Hank.  N.  Y.  City. 

PEK.IN. — This  city  is  in  Tazewell  County.  10  issue 

ted  below  Is  registered  with  the  State  Auditor.   In; 
000  bond  issue  Is  p  Exohange  Nal    Bank,  N.  Y.  City. 


LOANS-  "'/.. 

Rl   1   I    NDINl 

.      ,Julj    1,    1916 

I  to    •■■til  after  Julv   1. 

1907 

II  bl    Mar.  1.  190 


INTEREST  >Kt*tcred  bonds 

is  payable  ai 

Population  In  1H00  « 
Population  in  1000  ^  1 


4KMAN,    $8,000.. May   1,   1908    Ascess'd  vaiuafn,  pers'l .2 .: 

41-- .  JaI>.     10,500.. June  1,  1910  I  Railroads 4*5,959 

4s,     M.  '    Sept.  l.  1907    Total -valuation  1902.. .10.456,446 


Bl  I  D"NDINQ  8<  HOOl.  BONDS- 

4s.  June  1 .  $20.000. -June  1.   1918 

W  LTKRWOEXfl    BONDS— 

LI9S,  JAD,  -1  or.,000.  June  1,  1908 


Tax  rate  (per  M.)  1902  ISO  40 

Population  1890  (Census)    41,024 

s.  and  N.  Peoria  annexed  since  '90. 
Population  1900  (Census). .56,100 

tiirk  Dis'ri'l  Ui»uls  — 
3k.s,  JAJ,  $50,000...  July  1,  1921 

INTEREST— interest  on  refunding  Bohool  and  bounty  bonds  is 
payable  in  Peoria;  on  all  other  bonds  at  the  Mercantile  National  Bank, 
Ni-w  York. 

WATER  WORKS.— The  water  works  bonds,  $195,000,  were  as- 
sumed by  the  Peoria  Water  Co.  when  the  city  water  works  were  Bold  to 
them.  The  city  holds  tirsr  mortgage  on  the  new  works  for  the  pay- 
ment 01  them,  which  would  make  the  city's  net  bonded  debt  $219,500 
Jan.  1,  1903.  

PEORIA  CO.— Fbf.d.  OlANDEB.  Treasurer. 

This  county,  by  paying  Off  its  bonds  as  they  matured,  has  red'.,  ed  us 
AeM  to  small  proportions.     The  county  -cat  is    l'coria 

LOANS—  When  Due.  I  Ass'd  valuation,  rail'ds.$l, 394,841 

Bonded  debt  Mar.  1,  1903. $40,000    Total  valuation  1902.. .18,382,681 

Floating  debt 212,500  I  Assessment  about  'B  actual  value. 

Total  debt  Mar.  1,  1903. .  .252,500  I  state  and  co.tax(perM.)  '02. $14-00 
County  has  no  sinking  fund  |  Population  In  1890  was...  70,378 

Ass'd  valuation,  real  $13,096,237  1  Population  in  1900  was...  83,608 
Ass'd valnatl pers'l.  3,191,603  I 

INTEREST  is  payable  at  Am.  Ex.  Nat.  Bank,  New  York  City. 

PERRY    COUNTY.— .1.  <!.  Tamer,  Clerk. 

County  scat  is  I'inckneyville. 

The   bonds   below   described   are   registered  with  the  State  Auditor. 
The  United  States  Supreme  Court  has  established  the  validity  of  1 
<fe  Tamaroa  railroad-aid  bonds  of  this  count  v   and   lias  declared  the 
$100,000  B.  &  S.  8.  railroad-aid  bonds  invalid. 

At  the  November  (1S99)  election,  a  proposition  to  issue  bonds  to  re- 
fund the  (bestir  A  TAunaroa  bonds  together  with  accrued  interest, 
amounting  in  all  to  about  $190,000,  was  voted  upon  and  defeated. 
Since  then  the  county  has  been  inandamUBed  to  pay  indebtedness  to 
the  amount  of  about  $162,000  as  follows  All  interest  due  and  accrued 
up  to  June  1,  1900,  and  10%  of  principal  to  be  paid  In  1900  Ii 
and  15?<  of  the  remaining  principal  In  1901;  interest  and  S 
principal  then  remaining  in  1902;     interest   and    -  landing 

principal  in  1903;  Interest  and  30%  principal  In  1904;  interest  and  50% 
principal  in  1905,  and  the  remaining  amount  due  in  1906.  Payments 
are  now  bein^  made  in  accordance  with  the  above  order.  There  was 
on  March  1,  1903,  $104,000  due  on  judprnents  (account  of  C  &T.BR. 
bonds)  which  together  with  about  $(>  <»<ni  eutstandinir  orders  or  war- 
rants (to  be  paid  out  of  taxes  now  flue)  constituted  the  oounty's  debt 
on  that  date. 

LOANS—  Whm  Due.  I  Tot. debt  Mar.l,  1903, abt.$l  10,000 
Railboad  Aid  Bonds  (Ili  kqal)—  |  Equalized valtlon.  190  '.1,807,374 
7s,       J&J,  $100,000 1  Assessment  about  i6  actual  value. 

Chester  A- TAM.wtnA  Aid  Bonus.  I  Population,  1890 17,529 

,  $100,000 !  Population,  1900  was 19,830 


PIATT  COUNTY.— 13    F.  Kaget,  Clerk. 

Montlcello  Is  the  coui.ty  seat. 
LOANS—  When  Due,  I  Ass'd  valuation,  1903.  $5, 567,1 86 

Court  nonsK  A  Jam.  Bonds-      |  County  tax  (per  M.)'03  $500 

4s,  Julv,  $100.000..  July  1,'04-'13  I  Population,  1900 1~.706 

Bonded  debt  Mar.1,'03... $100,000  |  Population,  1890   17,062 


PULASKI  CO.— K.  W.  McClelland,  Clerk. 

County  scat  is  Mound  City.  The  bonds  described  are  registered  with 
the  State  Auditor.  An  issue  of  Cairo  A  Yincenncs  KK.  bonds  amount- 
ing to  $29,000  and  interest  was  the  subject  of  litigation  lor  some 
years.  The  bonds  were  first  declared  void  by  the  United  States  District 
Court,  but  the  decision  was  reversed  on  a  rehearing  of  the  oase.  The 
funding  bonds  below  were  issued  in  1900  to  retire  these  bonds. 

LOANS—  TT/ie»i  Due.  I  Ass'd  valuation  1903 $9;9,962 

FlNDlNii  Bonus—  |  St.  A  OO  tax  (per  M.)  1903  $11-50 

•is.  MA-N,  $12,000. ...Nov.  1.  1920  I  Population  in  1890  was.. ..11,355 
Bonded  debt  Mar.  1,  1903  $12,000  |  Population  in  1900  was.  ...14.554 

INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


r^TTnvT/~>v        5  JOHN  A.  STEIN  BACH,  Mayor. 
<oiU  UNO  Y  . —  j  l,  ,1.  HABBia,  Comptroller. 

Qulney  is  in  Adams  County.    Tbo  bonds  given  below  are  all  regis- 
tered with  the  State  Treasurer. 

The  sinking  fund  is  now  so  arranged  that  it  will  be  ample  I 
the  indebtedness  as  it  matures  and  do  away  with  any  future  refunding. 

oRKit-NuiNo Bokds  (Con  >  — 
Julyl,$31  1.000  1911  to  1917 


LOANS-  When  Due. 

<jRKFI;NDING    Bi  >M's 

4'js.juh  l,$181,000. July  l,   1906 
4*ss,Julyl,   155,000.  July  1,   1908 

4»«B,Julvl,    115, 000.  Julv  1,   1910 

4s,    julv  1,       1,000. July  1.   1917 

4s,  July  I.    300,000..July  1,  1009 

(Due  yearly  on  July  1    >  10.000  in 

1909,  (20,000  from  191 1  to  ion;, 

$60,000   in    1917  and  +S0.000  in 

1918.) 


000  yearly  to  1916,  Inclusive, 

$1  1.000  in  1017.) 
Bond,  debt  Mar.  1, '03. .$1,016,100 

Sinking  fund ..         81,000 

Total  valuation    1902..    5,264.290 
incut  about    '  -,  actual  \  alue. 
Tax  rate  (per  $1.00O)  1 
Population  la  1900  was.  ..  3rf.2n2 
Population  111  1890  was 


a  $100.  $500  and  $1,000  each. 

INTEREST    on    all   bonds    is    paid    either  at    the 

Springfield  or  at  the  Amerioan  Exohange  National  Bank  of  Ne^i  York. 


ROCKFORD,- 


v  NORMAN  F.  THOMPSON,  1 
'  11  0.  BOOVILL,  Clerk. 

This  city  Is  in  Winnebago  County. 


LOANS-  "'/"•»  l>ue. 

ii  1  \   Bonds 

$10,1 Nov.    1.  1908 

5m 10,300    .  June  1,  1903  I 

27.700  .     .luh     1.   1905 

36,200...  June    1,  1906 
MAS.43,900       Mar.    I,  1007 

. .    1 \-i_-.  20,  1907 

15,  1908 

Ki  1  1  ndino  Bonds 

-  i,( .       \ug.  1.  11I07 

11.,  12.000  .  1910 

...   10, Feb.  I,  1909 


Ki  r  UN  DING  B<  .nos—  (Con.i  — 

4s 91  1.000  .Sept.  16,  1911 

Is.      .I.V.I .      1  l.ooo..   Aus.-.    1.    1907 

4s,     MAN,     13.000  1907 

1  v  N.     12.000       Nov    1.  1907 

Interest  payable  bj  City  Treasurer. 

nondeddebt  Jan.  1.  1 903. $291,800 
Water  debt  (Included) 
Equal'd  valuation  1902 

.  t  ual  value. 
Tax  rat.-  (per $1,000)  1902    $47-47 
Population  in  1  SOOwas.... 

Population,  1900    ■  i  '.o5i 


OCT.,  L903.] 


[LLINOIS    CITIES   AN1>  TOWNS 


I  KM 


n/^ory    icr     aimi^v        $  K.  T.  AiTDERSON,  Treasurer. 
ROOK.  INLAND. — ,  u.  c.  bohaffer,  city  < 

lu  Rock  I -la  ml  County. 

When  Due 


Bonded  debt  Mar  1,  'o3.  ?j14>ooO 
Water  debt  (inoludod). 

lunt'n,  real..  1,807,750 

■ 
Total  valuation  15)02 

■ 
Population  in  liM.i)  w 
Population  in  1890  was. .. 


LOANS- 
Rai  i  kding  Bonds 

MAS,  8170,000  Bept  I,  1917 
(9120,000  subjeot  to  call  I  I 

-    0,000  sabjeol  to  call  1912.) 
watbb  Bonds 

Feb.  l.  1922 
.     10,000    Dec.  l.  1903  M 

\V  vri. i;  Cl  Bl  n 

5a,  Hi  J,  r  19, >  ..Jan.  l,  190 

INTEREST  is  pas  able  ut  iln-.illu-i-  or  I  .tithe 

refunding  l*«s,  whloh  is  payable  at  the  offloe  of  the 

aid   tbC  "..iter  5a  at  the  oltlce  Ol    Win-low.  Lanier  A  0ft 

Boob  [bland  Sc i.  Dim  mot  — 

Bended  deb1  100.965.000  |  Total  valuation  1899.... 3,a 

Float ingdebt 6,000    .School  tux  1899 $3  53 

Total  debt  Aug.  20,  1900      71,000  | 


ROCK    ISLAND  COUNTY.— I'ha^am     F. 


,  Treasurer,    county  .-cut  is  Boek  island 

LOANS—  "  '"■"  "  "'• 

Hoi 


ieo4-'oe 

1905  * '"7 

Bonded  debt  Sept  1,1902  968, 

Float  ..     mo.ooo 

-,-pt.  1.  1902.   .143,000 


Sinking  fund $3,000 

Net  debt  sent.  1.  1902...     140,000 
Equall/M  valuafu  1902.8,766,4  U 

uent  '.-,  of  actual  value 
siut,-  v  n  r  Mi  1902.916-50 

Population  in  1 -!»o was 4 1  .*.»  1 7 

Populafn  In  moo  wa- 55,249 


INTEREST  la  puyablo  at  the  First  National  Bank  of  Chicago,  111. 

SALINE  COUNTY.— 

County -eat  la  Harrlsburg.     The  bonds  are  nil  registered  with  the 
State   Auditor. 

LOANS—  — Interest. — ,    , Principal. 

NAME  AND  PURPOSE-                    P.Ot.  Payable.  When  Due.     Oxttt 

Cairo  A;  Vinceiincs   Hit (i         July  Mur.20,1914         $31,000 

do                  do                                 <;        Jan.  Jan.  1,  1917           (54,000 

lie  A-  Nashville  R.R.'85    (i         July  1  July    1,1905*        79,000 
•Subject  to  call. 

INTEREST  la  payable  by  state  Treasurer,  Bprragfleld. 

BONDED   DEBT  Juno  1,  1901,  was  $195,000;  Boating  Gent,  $2,000; 
a  total  debt  of  $197,000. 

EQUALIZED  VALUATION  In  1902  was 91.768,466;  total  tax  rate 
(per  $1,000)  1901,  $24  70. 

POPULATION  in  1890  wa*  19,312  j   in  190011  was  21,685. 


EQUALIZED  VALUATION.  -The  city's  equalized  valuatlou  (about 
one-afthoaah  Howe: 

Teari  Knit  Ettatr.         Pi  ••*.      Tax  Hate 

-     - 
•-•.070,012 

1900  3,877.671  1.7U 

»,208  90-08 

1,224  1,087,727  I9*9« 

'.7-1  

1,040,110 
»,131 



L781 

POPULATION.— In  1900  (Oenaua)  was  34,1 


SANGAMON  CO.— Oh  lbj  be  E.  Opel,  Olerk. 

Counts  -eat  la  Springfield. 

LOANS—  When  />«»■.  Interest  is  payable  to  8prlngfleld. 

ii  RDtNo  Bonds—  10,000 

000  Julj  1,190-1  Total  valuation   1908..  17.321.306 

•  .j  due  y'rly)  to  July  1, 1906  Assessment  about  ■■  actual  value. 

000.    Jul* .  1904  Btate  A  oo.  tax  (per  U 

3««s.Julv  1,1  120,000  July?0    '08  Population  In  1890 was....  81,190 

(   ss.nun.  i,,.,  l,  1909  Population  In  1900  was 71,593 


SCHUYLER  CO.-Nw    Lewis,  Olerk. 

Counts   -cat  la  Uushvillc.      Bonds  are   registered  with  State  Auditor. 

i  --cd  vulu't' u.  1902  92,519,019 

('.Mill- 

Population  in  1890  was....  I 
Population  lu  1900  was 16,129 


When  Due. 


LOANS- 

J.VIl 

5a,  AA  .    Ait..  1905-'06 

...luh  1,  190 
Bonded  del  •  Mar.  l.  190  I..952.O00 

INTEREST  on  funding  bonds  is   payable   at    Rational    Turk    Bank, 
i  "rk  City,  und  on  tho  jail  honds  lu  Uushvillc. 


SEVEN     HICKORY.  —Tin-  township  i-  In  c.dcs  Co. 


LOANS—  H'*«»  Due- 

PuNDDta  Bonds— 
8s,  Jul]   10,  955,000  July  10,  1904 
Total  debt  Oct  l.  L902       955,000 

ted  valuation,  real..    I15,b'i2 


.  aluatlon,  0,270 

Total  valuation    I 
Total  tax  (per  $1,000) 

Population  in  1890  was 

Population  in  1900  wa- 


TAZEWELL  CO.  — V.  B.   Ki  .-ell,  Treasurer. 

Count)    -eat  la   1'eklli. 

The  bonds  below  described  red  with  thi  -or. 


LOANS.  w>>r"  IUtf 

.  RR  i;.ini>8— 
..  8134,000     .  July  l.  1910 
subject  to  call  920.000 yearly  after 

JlllV  l.  1" 

Interest  payable  in  New  York  City. 


Population  in  I89i 

Population  lu  ls-oo  was 33,221 


WASHINGTON  CO.—  O.G.Schnkidur  Treae. 


Counts  seat  I-  Na-hville.   The  bonds  below  described  are  registered 

with  the  State  Auditor. 

LOANS-  Whm  Due. 

Raii.uo so  Bond 

8a,  Mar.,  840,000..  Mar.  1,  1904-05 
Total  del. t  Mar.  1,  I'.'o  I 


Total  valuation  1902  ..  .$2,549,052 

•.  Oo.  tax  (per  M>  i 
Population 
Population  In  1900  was 1 


WHITE  CO.— Geo.  W.  CLARK,  Treasurer. 

County  seat  Is  Cannl.  Tho  honds  are  all  registered  with  the  8tate 
Auditor. 

The  Cairo  &  Vinecnnes  Kailroad  bonds  base  been  in  litigation  for 
some  time,  but  the  matter  ha-  1 n  compromised  by  tin-  counts"  agree- 
ing to  Day  616*500  In  three  annual  Instalments,  to  be  accepted  in  full 
for  both  principal  and  overdue  Interest.  Settlement  will  be  mado  lu 
full  upon  oolleotion  of  this  year's  (1903)  I 


LOANS-  Whm  Due. 

Cairo  *  VlNCKNNsa  KR- 
8s.  J&J,*17,500   1892 

FUNhIN'.    HoNDS— 
4>*s,  J.U.  $224,O0O.July,  1903-'18 
Bonded  debt  Mar.l,L'02. $224,000 


Floating' debt  about $10,000 

Total  debt  Mar.  1.  1903..    244.000 
-ed  valuafu,  02.     1,993,300 
m  tai  (per  Ml  19* 

Population  In  1890  was.   ...25,005 
Population  In   1900  was  ...2 


INTEREST  is  payable  by  State  Treasurer. 


SCHOOL  D1S- 

II  EM  DRICK8,    i 


WHITESIDE   COUNTY 
TRICT  NO.  21.— A.    K. 

P.  O.  Sterling. 
LOAN—                     When  Due.  i  Bonded  debt  Mar.  1, 1903  .$30,000 
4»9s.  *:r-i.000 19o:;tol909  I  School  tax $3-50 

($."..000  annually.)  | 


INTEREST  Is  payable  at  the  First  National  Bunk  Chicago,  111. 


SNY     ISLAND      LEVEE      DRAINAGE 

DISTR  ICT. — Situated  in  Adams,  Pike  and  Calhoun  Cos. 
This  district  has  no  bonds  out-tandinir.  A  levee  district  was  organ- 
ised in  1870  and  9648,500  of  bonds  were  issued,  which  the  Supreme 
Court  of  Illinois  declared  illegal,  and  this  decision  was  affirmed 
by  the  United  States  Circuit  Court  of  Appeal-,  which  Court  denied 
a  rehearing.     See  CHRONICLE,  V.  64,  p.  313;  V.  69.  p.  1199  and  V.  70, 

g.  491.     The  oase  was  taken  to  the   supreme   Court   of  tho   United 
totes,   (V.   71,    p.  957)  which   Court   confirmed    the  opinion  of   the 
lower  Court. 


SPRINGFIELD.—  \ ™'  "  'V;V:,,El'x,  'f,ayor- 

t  JAMLS  A.  HALL,  Comptroller. 
Tills  city  is  in  Sangamon  Countv.     All  the  5a  are  Registered  With  the 
State  Auditor.    No   further  Indebtedness  ol   any  description  will  be 
incurred  by  this  city  until  the  valuation  exceeds  $18,000,000,  or  the 
prc-ent  debt  la  largely  reduced  by  payment, 
LOANS—  When  Due.  I  5s,  Sept  l.  917,000  .8ept  l,  1907 

KiirM.iNG—  3^, Sept.,  207,500.. Sept  1,1920 

5s,  Sept  1,      83,100.. Sept.  1,1901 1  :;<■-,  Sept.,    294,600.  Sept  1,1921 
os.  sept.  l.    128,000     Bept  1, 1905  I  la,     Sept.  ,1923 

5a,  Bept  i,  ni.  l,  1906  i 

INTEREST  is  paid  at  the  State  Treasury  in  Springfield. 

TOTAL  DEBT— Mar.  1.  1903.  J/ar.1,1902.  Mar.  1.  1901.  jfer.,1900. 
Total  bonded  debt..    *SS1,000        $898,700         $898,700         *S99.100 

On  March  1.  1903,  the  city  hud  a  floatimr  debt,  consisting  of  certitl- 
catesof  Indebtedness,  warranto,  etc..  amounting  l  99. 

.CITY    PROPERTY.— The   estimated  value   of   citv   property    on 
March  1,  1903,  was  $1,784,250. 


WINDSOR.— 
This  township  la  In  Shelby  County.  , 

LOANS.                       When  Due.  I  Total  vab                                  167,907 
IIi.iimum;  I'.oSDS—  i  Population  in  1890  was 1,996 

5s, $42.000 1903-1918  I  Population  in  1900  was 1,808 

Bond    debt  Sept.  SO,  19    -   I  12.000  | 
INTEREST  is  payable  by  the  State  Treasurer,  Springfield. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  -we  •_■!-..■  itatist  oa  regarding  minor  civil  divisions 
In  the  State  of  Illinois  having  an  Indebtedness  of  over  $i0,oO0,  and 
svhich  are  not  represented  among  the  foregoing  detailed  reports,    ffa 

add  the  population  in  1900  according  to  the  V .  S.  Census. 

Bonded  Floui'g  Attetxed  Tux  Rate    Papu- 

itibt.      Dibt.  valuation. per .)/.     latum 

Ambov  Township,  Lee  Co.. $72. 500  $ $426,373  *iiO  00 

Aroma  TWp.,  Kankakee  Oo.   lsooo    1,000       283,268    4750 

Blue  Islana.  Cook  Co 25,000    507,000    

.  Piatl  Co.     23,500    814,( 

Horn!  21. ouo     1,911,609       8-50 

Canto,,  Seh.  I).,  Fulton  Co..    23.O00     1,151.758     67-00 

Carroll  Counts 17,000     4,980,000     

Champaign  Tp.,  Champaign 

counts-  69.500     2.173,256       750 

Clinton  Co  16,000     2,708,884 


25  50 


I)c  Kalb.  De  kalb  Com- .  P98.533     74*60 

r  s  p.,Tasewell  Co.   26,000  502.813    4940 

D1X01  100  9,000    1,94(1,848 

Drummer  Twp.,  Ford  Oo...   41,000  772,872 

Effingham  City,  Effilng.  <  I  

Preeport  Soh.  Dial      ...  2,279.000 

I  -eckT\v]i., Piatt  Co.   28,000  

Hamilton  County ...210,000  I.OOO    1,217.338 

lloopeston.  Vermilion  Co..    17.100  3,000        4- 

.ler-es  vil  eiCityirJerseyCo.   2(1,000  547,731 

-untv 70,()o0  

-  Twp.,  Edgar  Co....    2i,OO0  None.    2,64 

90,000  9,216,659 

Litchfield  City,  Montgom'y 

Oounty 15,500  2,500        490,000 

McLean  County 337. 

Maine  HU-,  K)  8,000 

•  Park,  Oboe  Oo its.ooo  

Momc  ncerp.,KankakteCo.   36.000  

Monroe  County loo.OOO  10,000 

Mt.  Morris  Twp..  OKle  Co..    25,200  

■ft  Vernon  Tsvp...I,  it   |  



Prairie  Twp.,  Shelby  ,Co...    52,000  

Richland  Twp.,  Shelby  Co.     30.OO0  

RusbTlllett'lt  vl  Schuyler  Co    M.ooo  

d    DewlttOo.   43.000  

•  allatlnCo  :v.  

Sterlii  ■  3,000 

l»i-t 37,000  None. 

.  I  p., Champaign  Co.   35.0O0  



I  

White  Co.   1O.700  

Williamson  Co 65,000  


2,726 

1.142 
li.ll  l 

18,963 

9.966 

19.-24 

2.312 
7,917 

3.304 


850.000 
172.700 
891,107 

10.34- 
239 


2,508.282 


38  50 
11-00 

7650 
12*70 

81*70 

11  "o 

56  40 


20.197 

3,823 

29,894 


6  50 
8390 
20:66 
11-50 


1.350 
6,309 


6,918 

2,731 

2.030 

27,796 


[{{)'* 
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Illinois  Drainage  Districts 
Bonds  below  arc  leaned  under  the  Drainage  Act,  and  assessments 
are  made  for  their  payment  <>n  the  lands  benefited. 


Areola  Dr.  DUt.  >'•>.  1        .921.600 

Beaver  Dr    DUt     No.  :;   ...  1  1.000 

Bourb  >n  Dr    Diet.  No.."....  14.175 

England  I'ond    Dr   DUt...  13,000 

Green  River . -pee  Dr.Dls.  27.000 

Haw  <  Dr.  Dist.    70  " 

Hopkins  Dr.  Dist         '.I    I 

Hoyer  Blougb  Dr  Dist  ...  1 1  500  I 

Inlet  Swamp  Dr.  Dist 

Laoey  I^vee  &  Dr.  Dist..  62,000 


Lira*  Beaver  Dr.  dm  ..  $33,500 
Dr.  Diet,    l  l   WO 

Mineral  Maran  spec  Dr  D    '28,773 
Momence    and    1'einbroke 

Dr.   Dial    ..  21,314 

Momenoe  and  Yellow  Head 

Dr  17.S 

Pond  Dltoh  DM   ....    13.500 
•  11  and  Allison  Dr.  D.       - 
Onion  Dr.  Dint.  No.  l 11,500 


State  of  Michigan 


DEBT,  RESOURCES,  Etc. 


Organised  as  a  Territory  (Act  Jan.  11,  1806)  -  June  30,  1805 
Admitted  as  a  State  (Ao1  June  15,  1888)  -  Jan.  26,  1837 
Total  Area  of  State  (square  miles)    -  58,915 

State  Capital Lansing 

nor  (term  expires  Jan.,  1805)  -  Aaron  T.  Bliss 

Secretary  of  State  (term  ex's  Jan.,  1905)  Fred.  M.  Warner 
Treasurer  (term  expires  Jan.,  1905)  -  •  Daniel  McCoy 
-latim-  mi  eta  biennially  In  odd  years  the  first  Wednes- 
day in  January,  and  there  ia  no  limit  to  the  Length  of  Bessions, 
excepting  special  m— inns,  in  attending  which  members  can 
receive  DO  inure  than  20  days'  pay. 


HISTORY  OF  DEBT.—  The  historical  details  of  Michigan's  State 
debt  will  lie  found  in  the  BTATB    LOT)  I  'in    Siiiii.ement  of  April,  1  994, 

.  Hie  Btate  Treasurer  reported  the  funded  debt  at 
$3,880,399.  and  $1. 150,472  additional  "  Trust  fund  debt"  The  State 
has  no  bonded  debt  -t  present,  the  war  loan  bonds  of  1898  b  Ing 
Oal  id  m  M»y  1,  1903.  The  ••Trust  fund  debt"  on  July  1.  1903, 
amounted  to  $6,607,002  44.  The  term  "Trust  Fund  Debt"  is, 
however,  a  misnomer.  In  explanation  it  should  be  said  Chat  the 
United  -  eminent  set  aalde  oertaln  lands  in  the  State  of  Mich. 

Igan  for  educational  purposes,  and  under  t he  Mlohlgan  statutes  the 
money  received  from  the  sale  of  these  lands  is  used  to  pay  the  general 
expense*  of  the  state;  the  law  provides,  however,  that  a  oertaln 
specified  rate  of  interest  must  lie  annually  figured  on  the  total  amount 
accumulated  from  said  sales  and  bo  paid  Over  to  the  educational  in 
stltutions  specified.  The  amount  of  interest  to  be  so  paid  Is  raised 
by  taxation. 

EQUALIZED    VALUATION.— Since    1856  the  equalized  valuation 
has  been  determined  only  once  in  live  yean.     The   following  shows  the 

equalised  valuation  and  tax  rate  for  Btate  purposes  for  ei  cry  ilfth  year 
since  184(1.    Tli.  State  tax  rate  for   1902  was    1-816  mills  on  each  dol- 
lar of  valuation  as  equalized  by  the  State  Board  of  Equalization. 
Tear.         WcmaUieti  VttL    Tajr  Kate   l  Year.         Equalized  Yal.    Tax  Bait 


1901  ....$l..r,7s. Kin, iiiii) 

1896  1,105,100, ' 

1891 l.Dio.oiiii, 

1RH0 945,150,000 

1881 Ml". 1,000 

1876 630,000.000 


62  43  ft  1871 $030,000,000  $1-201 

1-H71  |  lKOt; 307,065,848  1-889 

1-277  I  1801 172,055,809  2'697 

1-272  11856 187,668,009  0-472 

1-411     1851 30,970,270  3-421 

1144  I  1846 29,309,005  250 


In  1902  the  assessed  valuation  of  real  estate  was  $1,086,816,327;  per- 
sonal property.  $331,435,531;  total  valuation,  $1,418,251,858. 

DEBT  LIMITATION.  —  Michigan,  as  noted  in  our  history  of 
the  State's  debt,  started  its  career  as  a  state  m  January  1837,  when  the 
whole  land  was  buoyant  over  Its  inflated  enterprises  carried  on  at  public 
expense.  Bo  to  be  abreast  with  the  times,  Instead  of  putting  any  limit 
on  Hie  power  oT  Hie  Mate  to  create  dcbt.it  DUt into  its  Constitution  a 
notice  to  the  Legislature  to  BO  to  work  at  once  and  make  provision  for 
■  lalnlnir  the  proper  objects   of   Improvement   in    relation  to  roads. 

"canals  and  navigable  waters,"  that  the  money  might  be  raised  ami 
these  Improvements  might  be  prosecuted  with  hk little  aelaj  as  possible 

That  was  the  spirit  which    ruled    and  the  condition  which  prevailed  in 

1837.  In  i  B50  Michigan  made  and  adopted  another  Constitution,  Dur- 
ing the  1  car-  which  intervened  t lie  people  had  trained  a  wide  experience 
and  had  evidently  profited  by  it.     Hence  we  Mud  them  at  the  latter  date 

■bowing  a  purpose  to  make  an  Instrument  In  its  timmciai  features  about 

as  dissimilar  from  the  one  it  v,  as  to  supplant  as  it  could  well  tie.  Nothing 
will  illustrate  this  chance  In  spirit  and  purpose  more  elearlv  than  the 
following  limitations  respecting  the  creation  of  State  indebtedness 
which  were  Inserted    These  sections  are  all  found  in  article  14  of  the 

l-  n-titiitioe   which  constitution  la  still  In  force. 

-i.  noa  :i.  The  Btate  may  contract  dents  to  meet  deficits  in  revenue. 

Such  debts  shall  not  In  the  aggregate  at  any  one  time  exceed  IlftY 
thousand  dollars.    The  moneys  B0  raised  shall  be  applied  to  the  pur- 

for  Which  they  were  obtained  or  to  the  payment  of  the  dcMa  so 
oontxa 

now  t  The  Btate  maj  contract  debt*  to  repel  invasion,  suppress 
insurrection  or  defend  the  state  In  time  of  war.  The  money  arising 
from  the  contracting  of  suobdebts  shall  be  applied  to  thepurp 

which  It  v.  us  raised  or  to  pay  such  delil  ». 
Bl  l   no*6.  '1  he  credit  ol    the  Mate  shall  not  be  granted  to  or  In  aid  of 

anv  person,  association  or  corporation. 

I  -rip.  certilleatiy  or   id  her  evidence  of   State  Indebted- 
ness   shall    be    issued    except     for    the    redemption    Of    stock    previously 

Issued  or  for  such  debts  as  are  expressly  authorised  In  this  Constitution. 

-i ■  8   'II"    Btate  shall  not  subscribe  to,  or  be  Interested  In  the 

■took  of  anj  com]  latlon  or  corporation. 

I  low  :»     I  b(   Btate  »hall  not  be  a  part]  to,  or  interested  iii,  any  work 
of  internal  Improvement,  nor engageln  oarrylngon  any  such  v 
cent  in  the  expenditure  of  grants  to  the  Btate  ol  land  or  other  property. 

The  foregoing  sections  appear  to  cover  even  branch  and  phase  ol  the 
subject;  and  compared  with  the   Constitution  Ol    1887  what    a  contrast 
•lord  ' 

cities  and  villages,  however,  were  left  by  the  1850  Instrument  to  the 
discretion  of  the  Legislature  in  the  matter  of  restrictions  upon  thi 
(Owing  power.     The   provision  which  relates  tO  this   subject  is  found  In 
Article  15,  section  13,  and  Is  as  follows: 

Mi  now  13.  The  Legislature  shall  provide  for  the  Incorporation  and 
organization  of  cities  and  villages,  and  shall  restrict  their  powers  of 
taxation,  borTOK  ing  monej ,  contracting  debts  and  loaning  their  • 

In  the  exercise  of  the  power  granted  by  this  section  the  Legislature 

ha*  passed  genera]  laws  governing  the  incorporation,  tax  at ind 

bonding  of  cities  and  village*.  The  provisions,  however,  are  too  ex- 
tensive to  make  It  feasible  to  summarize  t  hem  hei  e.  1  hey  may  be 
found  In  the  Compiled  haws  of  Michigan,  edition  of  1897. 


1830 31,639 

1820 8,896 

1810 4,762 


POPULATION  OF  STATE. - 

1900 2.420,9-2  I  1860 749,113 

1890 2.093,889     1850 397,654 

1880 1,630,937    1840 212,267 

1870 1,184,059  | 

From  1860  to  1870  increase  was  434,946.  or  58-06  per  cent;  from 
1S70  1  S7S,  or  38-25  percent;  from  1880  to  1890,  456.952, 

or  27-92  per  cent.    From  1890  to  1900  the  Increase  waB  327,093,  or 
15'6  per  cent. 


Cities,  Counties  and  Towns 

IN  THE 

STATE   OF    MICHIGAN 


Note—  For  places  not  piren  tti  alphabetical  order  among  the  following- 
$i<ii,  mi  ntK.  MS  '•Additional  Statements"  at  the  end  of  this  State. 

ALBION.— A.  F.  Cooper.  Cl>"k. 

This  city  is  In  Calhoun  County.    Incorporated  1885. 


LOANS-  When  Due. 

Improvement  Bonds— 

5s $22.O00 1904-1908 

.8.    ..  ,        6,000 1904-1906 

Water  Bonds— 

5s,  JA-.I,  $50,000 July    1,  1919 

5s,  Oct.,      5,000 Oct.  25,  1903 

(Part  due  yearly)  to  1905 

INTEREST  on  land  bonds  payable  In  Chicago  ;  water  bonds  of  1919 
In  New  York  ;  water  bonds  of  1903,  etc.,  in  Albion. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  taxation. 


Bond,  debt  8ept.  28,  '03.    $99,000 

Floating  debt 2,875 

Assessed  valuation  1903.2,639,825 
Assessment  about  '-^  actual  value. 
Tax  rate  (per  $1,0001  1902. $16-10 

Population  in  I'.hiO  was 4,519 

Population  m  1890  was 3,763 


ANN  ARBOR.— 8.  W.   Flakes   T'e*Burer. 

The  city  Is  in  Washtenaw  County.    Incorporated  1851. 

LOANS—  When  Due. 

Sewer  Bonds — 
5s ,  $12.000.... Deo.  1,  1903 

($2,000  yearly.)    to  Deo.  1,  1908 

Pavement  Bonds— 

5b ,$24,869 1901-1904 

48,  Aug.,  31.000. . Sept.  1,'04-'13 
Bonded  debtSept.  1,1903  $60,781 
Assessed  valuat'n  1902  9,709,382 
Assessment  about  2-j  actual  value. 

INTEREST  is  payable  In  Ann  Arbor. 

OPTIONAL— All  bonds  are  subject  to  call. 


Tax  rate  (per  Mj  1902 1250 

Population  in  1890  was 9,431 

Population  in  l'.'OO  was 14,509 

School  District  Bond*  • 
4„  lAni*4-000  .June  2,  1910 
is,  JSUj  ioooo.June2.  191l-*12 
*S,  June,  15  000  ..  June  1.  1913 
Bonded  debt  Mar.  1, 19t»3.. $27,000 
School  tax  (per  M.)  1902 65-20 


BATTLE  CREEK.— Geo.  W.  Hamm,  Recorder. 

This  city  Is  In  Calhoun  County.    Incorporated  1859. 


When  Due. 


..Nov.  1,  1907 

..  Oot.16, 1908 

Sept.  1,  1909 


LOANS- 
sewer  Bonds— 
5s.  M&N,  $10,000. 
5s   AcVO,     10,000. 
5s,  M&S,     10,000. 

5s 10,000....  Oct.    1,1910 

4b 10,000. ... Sept.  1,  1911 

3>*8,  ....     10,000. .. .Sept.  1,  1913 

3^8,  M&S,  10,000 Alar.  1.  1914 

48,  ...15  000 1910-1912 

4s,      M&S.  15.000 

Paving  Bonds— 
48,  M&8.  $30,000 1918  to  1920 


Paving  Bonds— Con. 
4s.  M&S.  610,000     

Water  Works  Bonds— 
5s,  M&S,  $30,000.. Sept.  1,1915 
($10,000  due  y'ly)  to  Sept.  1. 1917 
4^8,  F&A,  $40,000. 8ept.  1,  1902 
($10,000  due  y'ly)  to  Sept.  1,  1905 
Total  debt  July  1.  1902..  $240,000 
Water  debt  (included) . . .  70.000 
Total  valuation  190i... 12,900.273 
Assessment  about  *2  aotual  value. 
City  tax  (per  $1,000)  1902..$16-70 

Population  In  1900  was 18,563 

Population  in  1890  was....  13, 197 


($10,000  annually  on  Sept.  1.) 
4s,  M&8,  $10,000 Sept.  1,1906 

INTEREST  od  the  4-j  per  cent  water  bonds  Is  payable  In  Detroit 
and  on  the  5  per  cent  water  bonds  at  the  National  Park  Bank,  New 
York;  ou  sewer  bonds  in  New  York. 


BAY   CITY.— T.  TV.  Moore,  Comptroller. 

Bay  City  Is  in  Bay  County.  Incorporated  1865.  The  debt  was  prin- 
cipally incurred  fei  water,  but  the  water  revenue  does  not  fully  meet 
the  Interest  on  the  water  bonds. 


LOANS-  When  Due. 

City  Hai.l  Bonds— 
5b,  M&N,  $25,000.... May  1,1909 
48,  J&D,  25,000. . .  June  1,  1907 
48,  J&D,  25.0O0.... June  1,  1912 
4s,  J&D,  25,000.... June  1,  1922 
4a,  .IA.I,  25,000. ...July  1,1925 
4s,  J&J,  25,000.... July  1,  1930 
4s,....,       35,000....  July    1,1928 

Bridge  Bonds— 

5s,  M&S,  $25,000 8ept.  1,  1920 

Is,  .U.I,      48,000.  .July    1,  1904  to 
($12,000  every  live  years)  1919 

Local  Fjcfboi  BMXHT  Bi  >m>s  — 

4s $16,500 Julv    1,1901 

4s,    49,  00. .Julv   1,  1904  '06 

4a,  July.    lH,6O0..July  1,  dukvo- 

4s,  MAN,  49/00  May,'07,,09,<feTl 

Water  -works  Bonds— 
8s.  FA-A.  919,000 Feb.  16.  1904 

8s.  F.vA,     80,000.    Feb.  10,  1905  to 
($10,000  due  vea'lv)  Feb.  1  0. 1  91  2 

.(>,    20.000 Apr  15,  1913 

IA  \.  25,000       Hay     i.  i9o« 


Water  Works  Bonds  (Com)— 
5s,M&N,$25,OOO....May      1.1911 
5b,  M&N,   12,500.... May      1,1917 
5s,  M&N,   12,500. ...May      1,1918 

4a,  A&O,    20,000 Oct.      1,1925 

4s,  A&O,  20,000....  Oot.  1,1921 
4s.  .    20,000....  Oot  15,  1927 

Befdndino  Water  Bonds— 

4s.  Oot.,  $18,000 Oct.  1.  1928 

4s,  Mar.,    20,<  00 Mar.  1,  1930 

4s,  Mar.,    20,000 Mar.  1,  1931 

4s,  l&D,     10.000 June  1,  1932 

4s,  F*A,  10.000  .Feb.  1, 1988 
4s,j&i>,  io  ooo.  .  June  l.  1933 
Bond,  debt  Jan.  1,1903  $74s.5O0 
Water  debt  (Included).         342,000 

Assessed  valuation,  real  9,181 

■ed  raluat,n.perh,1.3,10S.M49 
Total  valuation  1902.  12.V9'.,  II  I 
Assessin'nt  about  70%  actual  value 
Val.ofelt     prop'ty  D'02.1,464.594 

Tax  rate  (per  Mi  1902 18-14 

Population  in  I860  was...  27,839 

Population  In  1900  was 27,628 

iay able  at  the  City 


INTEREST  On    the    H    per   cent  water    bonds   i- 
Treasury;  on  all  other  bonds  at  New  York  City 
TAX  FREE.— All  bonds  issued  bj  this  city  8*6 exempt  from  taxation. 


BAY  CO.—  ! 


.lOMN  (}.   lirOMANAN,  Clerk. 

ALEXANDER  ZAUELMEYJ  r,  Treasurer 
Oounta  seal  Is  Bay  City. 
LOANS-  whm  Dim. 

BriIh.i     BONDS 

5r   1*1    }*:*<».<"><> 1906 

DO  19.1 

Ki  i  i  M.iM.  Bonds  — 
4s,  Mas.  680,000.... Mar.  10,  1923 
Mar.  10,  19J- 
Mar.  10,  1988 
d.t  l,  1920 
Oot.    1,     1930 


.  M.VM,     l\O00 
4s,    MAS,     80  ooo 

i-,  aao.    80.000 

4s,  AAO,     3d. . 

Cui  sn    Bonds— 
5s,  .i,\.  ii,  *:iH,ooo. 


Dec.  15,  1907 


6s,  J&D,    38,000. ...Dec.  15,  1908 


('•  •!  M  >    H.iMis     Con. 
■'■  ■-.  .ia  l>.  s:;:».ooo  ..Deo.  15,1909 

M. .si   Road  Bootm 
ia.Befund'g,  650.000.Aug.  l,  1922 

4s,  do  50, OOO  Aug.  1.  1927 

Total  debt  Mar   1.  1903     $410,000 

Tax  valuation,  real 18.73M.000 

Tax  valuation,  personal  5.036,9  "3 
Total  valuation  1902.  24,869,978 
Assessment  about  23  actual  value. 
State  &  Co.  tax  (per  M)  'o2.      8-88 

Population  In  1890  was 56,412 

Population  in  1900  was 62.378 


Oct.,  1903. 


MICHIGAN    CITIES  AND  TOWNS. 


no:* 


BENTON  HARBOR. -W   J    BajjTYOV,  Clerk. 

This  City  Is  In  Berrien  County.    Incorporated  1891. 
LOANS—  "hen  Due.  I  Bond  debt  Auir.  11.1902.  $161,000 

Wateu  Bonds  -  Floating  debt  [addlt  onal).      •  ,2O0 

4s,  October,  *2\000    Oct.  1,  1921  '  Stdew'kA  sew.  wtirNadd.).    63  000 

Water.  4b&6s  78,500 1031  I  I'ltHlOJ  TllTHtltrn. '  frff?  ft.1T  * .   OS 

Inip't  4s,  55.000 1921  |  Population.   1WOO 0.582 

Cemetery,  5s,    2,000 .  Population,  1S90 3,692 

Bridge,  5s,  l.TOO | 


BIG  RAPIDS.— K.  C    Ndtcombe,  Mavor. 

The  city  of  Big  Kapldx  Is  |:  i      I  noorporated  1869. 


LOANS—  When  Due. 

Bkiimii  Bonds— 
5s,  FAA15,  #15,000. .Aug.  15,  1904 
6»«s,  MAM,    15,000 ...  ~.|,t.    1,1007 

Kaii.ko  vi)  Bonds — 
5s.  Keli.   1.  #15,000 Feb.,  1908 

Exi\  A  IMF.  Bonds- 
SB, ,  88.000    

Gkni.ku   i.minse  Bonds— 
4»«b,  JAJ, $5,000 Jan.  1,  1911 

INTEREST  on  water-works  bonds  Is  payable  In  Detroit,  on  bridge 
bondB  lu  Chieairo  and  Boston,  on  railroad  bonds  in  New  York,  on  Im- 
provement bonda  In  Toledo,  and  on  general  expense  bonds  la 
Cleveland. 


Total  debt  Mar.   1,  1903..    $69,000 

Tax  valuation,  real 954,245 

do  personal 382.900 

Total  valuation  11(02....  1.257. 1-45 
Real  asa'd  abt.  *a  A  pens' 1  h  value. 
ToUl  tax  per  #1,000  01.         36-20 

Population  in   11(00  was 4,686 

Population  In  1890  was 5,303 


CHEBOYGAN— jgEJuliK^gASfSirk. 


This  city  Is  In  Cheboygan  County 
LOANS-  When  Due.  I 

Waikk  works  Bonds— 

5s,     Aao,  $6,500 Oct.  1,  1906  | 

5s,       .IAD,    7,000 1908  I 

5s,  Aug.  1,  33.0O0 July  2,  1914 

5s 8,000 1903  I 

Total  deM  Mar.  1 ,  1903..     #59,000  | 

INTEREST  on  the  water-works  bonds  Is  payable  In  New  York.  De- 
troit and  Sheboygan. 


Incorporated  1HS9. 

Tax  valuation,  real #1,068,434 

Tax  valuation,  personal.  368,434 
Total  valuation  11)02.  ...1,433.160 
Act  u al  valuation  (est.) . .  .2,800,000 

Population  In  1890  was 6,235 

Population  lu  1900  was 6,488 


CHIPPEWA  CO— John  E.  Paksillk,  Clerk. 

County  seat  N  Baolt  de  Ste.  Marie. 


Ko  vi)  Bonus— 
5s.         ,  #100.000... June  15, 1910 

KKKI'NIUNo   BoNDS  — 

6*,AaO16,$35.000    Apr.    15,1904 
5b,  JAD,    40,000 June  1,1912 


I  Bond.  debt.  Mar.  1.  1903.  #175.000 

-  led  valuation  '03.13,050(967 

State  A  Co.  tax  (per  M)190l.*7  l  4 

Population  In  1490  was 12,019 

Population  in  1900  was 21,338 


COLDWATER.-P.  H.  Sweeney,  Clerk. 

This  city  Is  in  Branch  County.    Incorporated  In  1861. 


LOANS—  When  Due. 

w  \  i  in  Bonds — 

Ss,  AAo.  -.,.,.000 Oct.   1,  1903 

(97,000 dne yearly)  to  Oct  l,  1910 
Bonded  .1. -lu.  Oct.  1,1009  8^6,000 
Valuation,  real 2,130,470 


Valuation,  personal #1,599,240 

Total  valuation  L002     .   3.-U2.705 

Total  ta\  tpex  11, LOOa  -1  1*98 

Population  in  18i)<)  was 5,247 

Population  in  11(00  was 6,216 


DETROIT  <  WILLIAM  C.  MAYBURY,  Mayor. 

MKAN't  is  A.  BLADES.  Comptroller. 

Detroit  la  situated  la  Wayne  County,    incorporated  in  iyoo.   All 

bonds   Isaaed   by  the  City  of  Detroit  are  exempt  from  city  filiation. 

74, p  io  to.    Water  bonds  (Issued  ny  the  Water  ( lommlssionarsi 

are  an  exception  to   mis   rule.     [The   Wat-r  Commissioners  offered 

■  mi  ;i> ..  per  i  ent  bond*  «>n  Aug.  25,  but  no  bids  were  reoelved]. 


LOANS—  When  Due. 

d  Imp..  Bonds— 
4a,  JAJ,  $200,000  ...July   1,1921 
-.|>t.  1,  11)22 
4sic.  MAN.  100.000    ..Nov.  1,  1028 
T  \KK    |\|)    Botl.KVAKIi    Bl  • 

4-..  MAS,  1100,000  .  Sept  1.  1821 
4s,JA.I.  100,000  Jul]  IS,  11)22 
4sg.  Pa  \.  85.000  .Aug  1.  1024 
3Mjs,  MaN'.,  B1.000.Not.  I5,*3l 
34s,  p.v- A'  •.  100,000  .  Pel).  15, '83     i-. 

Pabb  Imikov  i  m  i.n  i  Bonds— 
4s,  MAS,  $100,000  ...Mar.  1,  1920 

4s.  AA   i.     loo. ooo Apr.  1,  1021 

4*.  FA-.v,     KM), OOO Auk.  1,  1022 

tag,  J  A  J41 00, 000 Ian.  l».  1024 


8>*s,MAS,l 50.000....  Mar    1,  1930  I  3»«s,  AAO, 

Public  Improvkmbni  Bonds — 
365s,  JAJ,  1100,000  Jam.  1.    1818 

3>u8,    Pa  A.     no, 000  Feb.  l.   101 1 

JAD,     IO0.000  Dee.    1,    1010 

3»u8,    JAD.   170,000 Deo. 81, 1816 

4s,    Jaii.    100.000    Deo.31.18ia 
4s,      JAJ.     50,000.  July  1, 1886 
Public  Building  Bonds— 

4s.  AAO,  $3*.ooo.   ..  Apr.  1,1928 

Pdblio  LioHiDfo  Bonds— 

4sg,  JAJ,  $600.000...  Jan.  2.  11121 
4s,  JAJ         50.000. ..  July  1.  1826 


School  BoNDB— 
iag,  AAO,  #l."-o.oOO..Apr.  2,  1D21 
4ag,  Pa  A,  1  .0.000  .Feb.  1,  1028 
:d*h,  JAJ,  1  56, 000. ..July  1,  L028 
3  4s.  J  A  J.  250.000  .JuJj  2,  L830 
3  >...-... I A-. I,  155,000.. .July  1,1931 
34«.  JAJ.      77.O00.. .July  1,  1932 

Public  bbwbbb— 

4s,     J  a  I).  $200.000. .June  1, 1918 

4s,     AAO     260,000  .Oct   1.  1018 

JAJ,    210, OOO. .July  1.  11)20 

is,     A.v  ),    500,000. .Apr.  l,  1022 

I-.-.  \|A>,      150,000     Mar.  ;i.  11)24 
4sg,    .IA-.I.       loo,ooo.,.|,,iv  2.  1024 

|s_-.   I  a  v.     LOO, >     Peb.   1,  1828 

1-.     MAS,      80, I    Mar.  2,  1826 

100,000    Oct.   I.  1806 
3>*».    JA-.I,       88  000     .Inly  1,  1912 

w  v  1 1  1:   r.  1  by   Com- 

mlsalonen  en  atty*i  credit — 

7 -.  1  a  \.     $50.000.. ..Aid;.  1. 
7B.FAA,      4  l.ooo... .Feb.  1,1004 
211.000  ...Aiu'.  1,  1804 

1  18,000 lime  1,  1806 

'o June  1,  1806 

100,000. ..Jan.  10,  11)25 
50.0OO.     Jan     1.  1933 


I,    I    A    \. 

7a,,  iad. 
Be,  J  ad. 

4s,    JAJ. 
3  4*.  JAJ, 

Kkfundiso  vv  v  i  i  u  Bonds 
34s.  g,  FAA.$200,000.  Feb.  1.1930 
INTEREST  Is  payable  In  New  York  City  at  the  current  official  bank 
or  at  the  ottlee  of  the  City  Treasurer. 

TOTAL  DEBT,  SINKING  FUNDS.  Etc- 

Juli,  1,  '03.  July  1,  '02.  July  1,  '01.  July  1.  '00- 
General  bonded  debt. #5. 800.000  #5,660,000  #5,324.000  #5,074,000 
Sinking  funds 8,106,668       1.937.230       1. 701,091       1,009,810 

Net  general  debt.. #3,6)3.331  #3,722,764  #3,5«2.909  #3,464,190 
Net  speoial  debt 243.075  215.972  360.351  260,447 

Total  net  debt... #3  936.40S  $3,933,736  $3,923,260  83,724.637 
Water  debt  (add'n'l).. $1,023,000    #1.033,000    #1.033.000    #1,033,000 

Ch-rter  limit  or  ^ebt.  July  1.  1903.  $5,437,378.  water  debt  being 
outcloe  the  limit.    Floating  debt  July  1,  1903.  $18,000. 

The  sinking  fund  oonslste  of  cash  and  city  bonds. 


Month  and  Year.  'Gross  Debt. 

1808,  .Inly  1 #5,800,000 


1902,  July  I. 
1801,  July  1. 
1900,  July  1. 
1808,  July  I. 

1898,  July  1. 
1897.  July  1. 
181H>,  Juh  1. 
1895,  July  1. 
1890,  July  1. 
1880,  July  I. 
1875,  Feb.  1. 
1870,  April  1. 


5.660.OO0 
1.000 
5,074.000 
l.-ti^.OOO 
4.830,000 
4,837,000 
4.D1.1.000 
4,825.000 
1.634.500 
1.360.400 
1,081.900 
704.293 


Sinking  Fund. 
$2, 1  0 
1,837 
1.761,081 
1,609.810 
1.-.  7 1.599 
1,488,144 
1,3  17.277 
1,376,516 
12223,208 
745,274 
588,687 

121.. 
37.252 


•Not  including  special  assessment  or  water  debt. 


"Xet  Dfbt. 
$3.8-' 

12,764 

3,4( 

3.316.856 
8.48 
3,53 

8,601.786 
B88.220 

860,614 

667,030 


CITY  PROPERTY —'no- eitv  o  .   free  from  all  encum- 

brance  which  was  valued  on  July  I 

ASSESSED    VALUATION.     Phe  city*  Maenad   valuation  (about 
\  actual  valuei  ami  ta\  en  as  follows  In  the  years  named : 

, iMfasnl     \\itutilton. Taj  Rate 

Tears—  Ptrmmal.  Total.  per  »l,OO0. 

...  $190,Di7.0i  8271. m«8, 920         $16-57 

1809      ...     180.142,340  ,  ; 

10O1    17S.766.620  71.481,880  24  1570 

...      174,165.440  70.20. i. IK)  244,371,550  1540- 

1899 171,343.730  2D.  .117 

L80S       ...     169,087, 2H0 

17  68* 

1895 162.554.510     47.031,820     -  1570 

1890 123,391.010  161.828,570 

1885 87,536,645     28.713.300     1  10"77 

1880 64.556085     Lfi  ,780     11  83 

•   Av.Tlk'e. 

The  tax  rate  inclu<les  that   for  city,  -ehool,  poUot  and  highway. 
POPULATION. -In  1900  (Census)  was  885,704;    lu  1890  It  wa* 
205,876;  lu  1890  It  was  1 16,340 ;  In  1870  It  was  71' 


ESCANABA.— H.  J. 

The  city  of  Esoanaba  Is  In  Delta 

LOANS-  When  Due. 

School  Bonds — 

5s,  Jan., $10,000 July  15, 1907 

5s,  JaD.,  11.0  0..  ..July  1.1905 
5s,  JAJ.  15,000. July  09.  '14  A  '19 
4s.  MAS.  22,500... Sept.  1.  1904  12 

Citt  Gas  A  Klkc.  I.t.  Bonds  — 
4s.  JAJ,  850,000 g.     Jan.  1,  • 

REFUNDING    BoNDS - 

4b, $15,000 Oct.  1,  1921 


Robertson,  C'e»k. 

County.    Ineorporatedln  1883. 

IMI'KOVKMKNT  Bonds— 
6s,      ..      #5.000 July2,1904 

Sewer  Bonds— 
5s.         ,  $10,000 Aug.  2,  1907 

city  Hall  Bonds— 
4v,s.  .....985,000  Oot.  1.1931 

Bond.  debt.  Mar   1,1803.      1S6.0O0 
TBI  valuation   1902...    3.D. 

Population  In  1D00  was 9,549 

Population  lu  1890  was 6,808 


GLADSTONE— D.  C.  McIntykk,  Clerk. 

This  otty  Is  In  Delta  County.     Incorporated  In  1889. 


LOANS-  When  Due 

Kefiindinif  6s, $4,500  June  1,  1905 
Klee  Hirht  6s,  7.000  Juno  1,  I'M  7 
JinU'inentSs,  12,000  May  1,  181  I 
Refund  4*s,  4.-1.OO '.May  1.1919 
Eleo.  light  5s,  5,000  Jan.  1 
Water  5s,  2,000  Jan.    ! 

School  5s,  8,000  July  20, 1909 


Bonded  debt  Mar.  1,1903. 
■•I  valuat'n  1902  1 
Assessment  aboul  actual 
Tax  rate  (perfl.OOOl  L80! 
Population  In  IbOO  was.. 
Population  lu  1900  was.. 


.$91,000 

,100.000 

..  .1.337 
....3,380 


GRAND  HAVEN.— Jacob  GrLBBFM,  Clerk. 

This  city  is  in  Ottawa  County.    Incorporated  In  1867. 

Watkii  BOBDI 


LOANS—  When  Due. 

BLBOTBIO  I.ioht  Bonds— 
5a, 110.000    .Oot  1  1,11)06-10 

Bj  1  i'M'im,  n^  inm 
t»«s,  JAD,  $20, 000. June  IB,'20  24 
4»«s,  J.vd,      2.000   June  15   1825 
Is.      JAD,    25.0O0  June  15  '. 

1  v  D,      5,000   Jane  ir>.  1881 
4»*s,  JAD,     35.00O  June  15/13-19 

Kaii.ko  vi>  A 1 1  >  BONDO— 
5s,  AAO,  $17,000. . . .  June  1,  1905 


-  -.000 July  15,  1906 

Total  debl  M.11.  1,  1808   $1 17,000 
Sinking  fond 15,000 

Total  valuation  1001 1. 511. 125 

imenl  abt   1  actual  value. 
Total  tax  (per  $1,000)  190LS26-70 

Population  In  1880  was 5,023 

Population  in  l'.loo  was...    .    4,743 

»m„.,i  Dtstrie    1>  i,t 
Bondeddeht.M.ii.  1.  i:)03.$30,OOO 


INTEREST  on  the  refunding  and  railroad  bonds  is  payable  at  New 
York;  ami  on  the  remaining  bonds  at  Grand  Haven 


l!7lr;l   Due. 


GRAND  RAPIDS  —  JRUfuss.  French.  Compter. 

VJiX'rvi^J-/   AX-f^J-    iA-'->-       (JOHN  L.  BOEB,  Clerk. 

The  city  of  Grand  Bapldl  U  in  Kent  County.    Inoorporated  in  1850. 

11  imi-     iaaaasM*i  B 

4a,  M.vN.  t40.0O0....  May  1,  1904 

I-.  Ma  n 0     m .,,     ,,!  to  '05 

4s,  MAN,     80,000  Mav,  l!H)l  to'06 

Ls,  Man.     80, May,  1904  to'07 

I-.  MAN.  150.000. .May  1,  1904-08 

u  v  1 11:  Bonds 
5a,  ma-.  |]  .0,000.  .  Bept  1.  1908 

5s,  Ma  V      30, '        May    1,  1909 

•I'js,  JAJ.  300,000 Jan.    1,  1912 

4*88,  AA<>.22:>. 000.  ...Oet.    1,  1913 

la,     -Ia  D.100, .  .June  1,1015 

3i.js,  J*.J,    S0.OO0   ..   July   1 
Bonded  debt  Bep.  9,'03.$2.212,OO0 

Sinking  fond 219,300 

ed  val'n,  real 4^,959,375 

assessed  vaL,  per8onaL23,389,  L36 
Total  valuation  1808    .72,848 

aaaeasmeat abonl  4i  actual  value. 
Tax  rate  (per  M.)  11)02  ...  .*U-."iO 
Population  1880  iCeii-iisi  802878 
(Parts  of  several  townships  an- 
nexed since  I* 


loans- 
city  Hall  Bonds — 

v,  .1  a  .1 .  $150,000 July  1,  1901 

i-  DBDura  Bonds— 
1   .  M  v  N.  8150,000.. ..May  1,  1905 

M  LBBBT  SITE  BONDS— 

4s,  MAN,  $75,000 May  1,  1916 

Bkidoi:   Bonds. 
Is,  ma  M,  $100,000.... May  1.  1922 
IAN.  50,000  ...May  1,  1928 

School  B<  inm 

r>H,     A  • 

4>«s,  JAD,  25,000.. 

I  A-D.  25,000.. 

4S»B,  JAD.  23,ooo   . 

4i«s,  JAD.  12,000 June  1,  1910 

4i«s,  AAO,  55.000.... Oct.    1,    181] 

4Aas,  JAD,  2M.OOO I unc  1,  1912 

is,      MAN.  21,000.. Nov.  20.    180 
I-.      PaA.21.0O0...  .Feb.  4.  1807 
4s,      JAD,    8.000... June  2.  1910 

i  hi.  Bioii  i   Bonds—  i 

4b.  MAN,  $125,000 ....May  3,  1917 

I  Population  1900  (Census)   .87.565 
INTEREST  OT  the  water,  city  hall.  etoetrlo-Ughl  ami  funding  bonds 

'  New  York;   on  otln-r  bondi  at  I  .ran. I  Ba 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


...Oct,  1,  1904 
..June  1.  1806 
..June  1,  1808 
...June  1,  1909 


MOT    r     ATNin         >C.  J.  DE  ROO,  Mayor. 
r-l^l_l_/VlNLJ. —  jw.M.  o.  van  BYCK,  City  Clark. 

Tills  city  ls  in  Ottawa  County.     Incorpor  ted  in  1867. 
I  Bonus— 

..  *lo,000.    .  .Feb.  1,  1911 
i  ikk  Dan.  Bonds— 

Feb.  1,  1909 

.-iitiM    B<iRM 

..  1,  1904-08 

I.I..IIT    Bon 

...   Feb.  1,  1905 
lS-'29 

Fob.  1. 

W  i  nit  BORM 
5s,  J;<  Ian.  31,  19O4V10 

oi.  31.  1811 
5s,  Jan.,    5,0O0..Jan.  31,  1912-  d; 


Watkk  BONDS—  (Con.)— 

5s,  Jan..  $1,300  Jan.  31,  1917 

5s,  FAA,  17,850 

...    6,000 lab,  1,  1905 

'..,  lx.OOO t-'eb.  1,  1808 

Feb.  1,  1923 

Pakk  P.  - 

....Pel)    1.  1931 

Bond,  debt, Feb.  26.  1903  *197,4S0 

■  1,755 

Assessiu't  ai>t.  75  i   value. 

Total  ;  -15  55 

i  1900  was 7,790 

-     3,945 


iSHPEMING. — Tills  city  ls  In  Marquette  County.    Incor- 
porated in  1873. 


Bond,  debt  Mar  1,  1  903. .$106,000 
Ass'd  valuation  1902.  7,952.* 3  > 
Tax  rate  iper$l,0o0)  1902  $1888 
Population  In  1900  was 13,255 


Population  in  1890  was 11.197 

i  let  K'/>u*»-<Addlt'l.) 

ifioo  ...July,  igoe-'ii 

4s.  MAS,  45,000.... Mar.,  1912-'16 
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JACKSON.— C.  E.  Aldrich, "Recorder. 

This  city  is  the  capital  of  Jackeon  County.    Incorporated  in  1857. 

LOANS-  Interest. — .    ■ Principal. . 

NAME  AND  PURPOSE.  P-  Ct.  Payable.        When  Due.  OutstatuPa- 

Liberty  site  Bonds 3>a    A  A  O      Oct.     1.1917  $15,000 

Public  building  bonds 5       MAS      Nov.  15.  1907 

Paving  bond- 4>s    J     A    J        July  15.  1913  8,50n 

Sewer  bond- 4       J    &   Ji»    .tuly  15,  1919  76,000 

Water  works  bonds.  Ac...     5       Mil    8       Bept.  1,1904  75.000 

„  .  ,        10QO  -         t    4.    t  5     8ept.  1.  1908  lO.oi'O 

Water  extension,  1892 5       J  *  J$  Sept  1. 1909-11  60.000 

do  do        1808....    4»«    J  &  J        July  lft.  1914  10,000 

do  do         3*«    J  A  J        July  10, 1916  25.000 

Grand  River  Iinp't,  1900..    3>a    J   A  .J         July  15, 1916 
to  .4       J    *  Ji&    Julv  15,  1919 

Watcrext'n  sindeonneet'n    5        MAS        Sept.  1,  19]  J 
Rcfuiidinv  water  bonds...    5      M&s      sept,  l,  1904  10,000 

INTEREST  on  the  water  bonds  due  in  1904  is  payable  in  N.  Y.  and 
Detroit;  on  all  other  issues  in  New  York. 

TOTAL  DEBT,  ETC.—  The  total  bonded  debt  on  Sept.  1, 1903,  was 
00,  of  which  water debl         -       ooo. 

TAX  VALUATION  in  1903  was  116,483,108.  Property  is  assessed 
at  its  cash  value.  The  total  tax  per  91,000  for  1900  was  $23-40,  01 
which  $13-20  was  for  city  purposes.    City  tax  rate  190:J,  $1 1  50. 

POPULATION.— The  population  in  1900  was  85,180;  In  1890  It 
was  20,798;  in  1880  was  10,105;  in  1870  was  11,1 17. 


t     a  MCiMr         5 JAME8  F.  H AMMELB,  Mayor. 
1_ALNo1INLt. —  Jjohn  B.  BENNETT,  Treasurer. 

Lansing,  the  capital  of  Michigan,  l-  in  1 1 ii_- 1 1 : 1 1 ■  i  County 
In  ls,3tf. 

LOANS-  When  Due. 

OlTT  IlAI.L— 
5s,  MAS,  $75,000....       1909  1914 
optional  after  1900. 

4s,  JAJ,  850,000 1910-1916 

Bkidok  Bonds— 

5s,  J&I).  $10,OOO....Deo.  1,  1903 

:.-.  J.vn,     15,000.. ..Deo   I,   L908 

[AS,     25,000....      1908-1914 

Optional  alter  1906. 

•1-.  JAJ,    825,000....       1911  1915 

W ah  IB  WOBU  BONDS— 

41-s,  JAJ,  $1 5.000...  May  1,  1905 

JAJ,    25,000. ..May  1,  1910 

mi  ...May  l,  1916 

4s      JAJ,    25,000. ..  July  1,   1920 


Incorporated 


Paving  bonds— 

4»«s,  Jan..  fl 0,000... Jan.  15,  1905 
ritu-l.KJiiT  BONDS 

5s,  JAI>,  $60,000 Julv  1,    1918 

Mi0ev'y5  yrs.)  to  July  1,192* 
SCHOOL  Bonds— 

5s,  AAO,  110,000 1904-1905 

Bond. debt  Aug  l.'OS...  $390,0  0 

Water  debl  (included)     .     lOd.OOO 

.  d  valuation,  real.6,894J 

•  it  valiliii'n.  pers'l.l  .S27,3(>"> 
Total  valuation,  1903.  .8,721,805 
Assessment  about  :*j  actual  value 
Tax  rate  (per  *  1.000)  1903. .$21-72 

Population  In  Mill 13,102 

Population  in  1900 16  485 

INTEREST  on  the  water  bonds  due  in   1920  and  $5,000  electric 
bonds  due  in  1913  is  payable  at  Lansing;  on  all  other  bonds  at  N.  Y. 


LUDINGTON.-J.  Edwin  Smith.  Clerk 

Thi*  cltv  is  in  Mason  County.    Incorporated  in  1873. 
WaTBB  Bonus—  When  Due.    Judgment  4s,  $1,000 

4s,  Oct.,  $100.000 1909-1928 

i..       10.000 1904-1908 

Street  4s,    23.000 Mav,*14-'25 

00  due  yearly  to  1924.) 
funding  5s,   $10,009...  1905-1914 
Judgment  1-,      2,000...  1903-1904 


1903-1904 
Refunding  4s,  4.000....  1903-1904 
Bonded  debt  1'eb.l.  I  903. $161,853 
Assessed  valuation  1902.2,711,440 
Total  tax  rate  (per  M)  1902. $27-52 

Population  in  1  s<)0  was 7,517 

Population  in  1900  was 7,166 


MANISTEE.— Wm.   I'mii  i  ek,  City  Clerk 

This  citv  is  the  county  seat  of  Manistee  «'o.     Incorporated  In  1869 
LOANS-  *hen  Due. 

5s ,  $53.000... $8,000  yearly 

Watkk  lb 

-  .0.01111     Oct. 1904  to'12 
8TKirET    )ini'r  Bonds— 

4s  MA  " •■■  May  1.1910 

l20.000.Mayl,  1911-*2 

General  debt  Mar.,  1903  $153,000 


Ass'ed  valuation,  real. $3,118,865 

Bd  valuation,  i.er'l. $2,702,367 
Total  valuation  1902  .  5,821,232 
Assessment  about  <i  actual  value. 
Tax  rate  (per  $1,000)  1902. $22-68 
Population  in  1890  was. ..12,812 
Population  in  1900  was 14,260 


WM.   II.  GREENE,  Mayor. 


MA   t->  y^.  t  t  nTTC  \\>.M.   n.   (.tttwi-,,   .Mayor. 

AnioiUHl   1L. —  (FRANKLIN  E.  BAY,  Comptroller, 
'I'll i -  citv  i~  in  Marquette  County.     Incorporated  in  1871 
LOANS-  When  Due. 


OhNMt  u.  OlTT  Bonds— 

•  .000 Jan.  1,   1911 

Bl  rUND.  <  'ii  v  II  m.i.  BONDS— 
4V»b,  I  Lug.  15,  '13 

km  i.  Elkc.  Lioht  Bonne 

4-,     JAJ,  $5,000 July  1.  1901 

4-,     JAJ,  20,000 ran.  l,  1910 

■»~.     JAJ.  20,000 July  1,  1910 


.Mi  NIOTPAL  Imi'h'vi.m't  Bonds— 
3»2S,  JAJ,  $20,000   ..  July  1,  1011 

Ki  i  i Mi i no  Watkk  Bonds— 

is,  JAJ. $20,500 Jan.   1,  1910 

La,  \ao,  35,000 Apr.  1,1916 

is,  MAS.  25,000 Mar.  1,  1921 

JAJ,  29,000 lulv  1,  1928 

Bon. I.  debl  Ant;.   I,  1903.  $275,500 
Water  debt  (Included).   .     10 


•    July,1908A'09     A  Messed  valuation  1003. 6.896,980 
rKIC    LlOHTl  i      \  Ml  -  -  mi-lit  nearlv  actual  \ 

•t.  1,   1912  |  City  tax  (per$l.oo())  1903. .$13  SO 

\.     10,000     ...Ail)?.  1,  1913  I  Population  in  1890  was 9,093 

laiion  in  1900  was 10,058 

INTEREST  is  payable  at  Marquette. 

Makqi  kttf.  School  Dis.No.  1 — P^tpr  While,  Assessor. 

LOANS-  When  Doe.  |      Kkkiniunc  Bonds— 

B<  iiooi,  BO!  4s,  MAS.  $30  000        Sept.  1,   1909 

",OO0 May  I,  1912  I  Bonded  debt  July  15/03.. 890,000 

MENOMINEE.— 


TBI -^  citv  is  in  Uenomlnee  County. 
LOANS—  Whm  Due.  1 

6s,  M  0 May  I,  1903 

(Part  due  yearly)  to  Ma)  1, 1911 

(  lENl  1:  M.    !  Miliovi.Ml.NT— 

May  1.  1904 

May  1, 1912 

•  10.000    Mas  1.  '12A,13 


Ineorjiorated  In  1883. 

Ki  1  dnding  Bonds. 

5s.  AAO.  $47,500  \pr.  1,  1914 

Bonded  debi  Mar.  2,1903.$102,500 

Sinking  fund .-,  OOO 

Tax  valuation  1902   5.227,869 

-incut  i-  about  actual  \  alue. 

Total  tax  (per  $1 I)  1902.$ 

Population  In  189 

Population  In  1900  WB8  .        12  818 

INTEREST  is  paj  able  . -it  the  ofllee  of  N.  W.  Ban-is  d  Co., New  York. 

Mi.n'»mim;i:  School  Distrii  r. — tub  school  district  is  co- 
extensive with  the  city,  and  lias  a  separate  debt 

LOANS-  Whm  JH*.  I  Total  debt  Apr.  1,1903.       $40,000 

Hcilool.   Bonds—  '..iluatlou  1902        ..    5.V 

-     <  ■      ■  Bobool  tax  (per  $1 ,000),  '03   1 1  - 10 

($5,000  due  yearly)  to  Apr.  1, 1911     Assessment '5  actual  'v  alue 
INTEREST  <>n  the  school  bonds  Is  payable  la  Menominee. 


MENOMINEE  CO. 

LOANS-  Whm 

Out  t,  1894  5— 

L904  1909 

irly  on  April  1.) 
•     .      Apr.  1. 


Interest  pa\  able  b\  Countj    1 
Total  debt  Mar.  .0. 


(Illation,  n  ■(       l-.7:il 

Tax  valuation,  pi  10,61 8 

I  dilation  1902. 

Population  in  1  kuo  «  1 

(I 'art  of  4 nty  detached  In  1x91.) 

Population  in   1900  s  ■ 


MUSKEGON.— P.  P.  Misxek.  Recorder. 

This  city  Is  in  a  county  of  the  same  name.  Incorporated  in  1869. 

LOANS—  - — Interest. — Principal, . 

NAME  AND  PURPOSE.            P-  Ct.  Payable.  When  Due.         Outs'and'g. 

Bridge 5      JAJ  ^10 

Contingent  fund  bonds 5       JAJ  1907                       10,000 

do               do         ....     5       J    A-    J  1908                         4  000 

Interest  and  sink,  fund  bds.    5      JAJ  1909                      10,000 

do              do                  5       J    A   J  1910                        «i,000 

Loan  extension  bonds J    A-    J  10,000 

Public  parks 1893    5  g.  J    A    J  Julv  1,1926             100,000 

do             5        J    A    J  5.000 

Sewer  Extension 5  JAJ-  ^ooVVearly.  \       '^0-000 

improvement  bonds.  4  J   A    .1  1923 

do                      do    .  5  JAJ  1904-1007  3,0   0 

Waterworks 5  JAJ  1907  10.000 

d°  1890 5        J    A    J  {  $Jo%oVea2riy.  \     "°'000 

do  ..  ..Refunding 4 1906  20.000 

Special  refunding 4      J    &    J  1921  Ltr>,ooo 

INTEREST  on  contingent  fund  bonds  and  on  the   interest  a"d  sink- 
ing fund  bonds  Is  payable  at  Fourth  Nat.  Bank.  N.  Y.  City;  on  t 
Issue  of  park  bonds  at  Western  Nat.  Bank,  N.  Y.  City;   on  the  street 
bonds  at  N    W.  Hani-  A  Co.,  Chicago,  and  on  all  other  bonds  at  Bank 
of  the  Republic,  N.  Y.  City. 

TOTAL    DEBT,    ETC.— The    bonded    debt    on    Sept.  1,   1903,   was 
$562,500,  Including  file  water  debt  of    $270,000. 

ASSESSED  VALUATION  in  1902  of  real  estate, 85,017,101 
BOnal    property.  .1.2.506,405:  total,  $7.52 *,505.     Total  tax  (per  $1,000) 
for  1902  n  as  $25 "19,    Assessment  is  about  90  p.  c.  of  the  actual  value. 

POPULATION.— The  population  in  1900  was  20,818;  in  1890  it  was 
28,702;  in  1880 it  was  11,262. 

nu/nccn        j  sea  very  d.  emery,  Mayor. 

LJ  W  L>»^>^)L>». —  }  FRED.  EDWARDS,  Clerk. 
This  city  is  in  Shiawassee  County.     Incorporated  in  1859. 

LOANS— _  When  Due.  I     Skwkk  Bonds— 

La,  M  nil  .111..  ^1,000 1904 


Bi  1  1  mono  Bonds- 
Is ,  $3,000 May.  1,  1917 

4s, 7.000  July  1,  1912 

i.mi'kovkmknt  Bonds— 

$7,000.. Mar.  14,  1914 

IS 15,000    ..Apr.  2,  1917 

Wateh- Works  Bonds— 

4s ,  $15,000 1920 

20,000 1910 

,     20,000 1924 

Refunding  Water  Bonds— 
4n ,  $40,000 1920 

Paving  Bond  — 

4s,  semi  an.,  $7,000 1903 

4s,  May,  4,500.... 1904 

Bridge  Bonds— 
4s,  semi-an.,  $15,000.. .1909-1913 


Gknkk.u.  Find  Bonds- 

4s,  JA I).  $1 5.500 1905 

Bond,  debt  Jan. 1,  1903    $181,500 

Floating  dent 12,100 

Total  debt  Jan.  1,  1903..     193,600 

t>inking  fund 13,113 

Assessed  valuation,  real. 2, 572. 715 

ed  valuation.pcrT.l, 067,285 

Total  valuation  1002...  3.040.000 

Tax  rate  (per  $  1.OO0)  1902.$22'06 

Population  in  1890  was 6,564 

Population  in  1900  was 8.696 

School  DUnict  Howls—  (Addit'l.) 

H.  Kirk  White,  Secretarv. 

4s,  JAJ,  $20,000  .     July,19C7-'16 

Bonded  debt  Auif.  19.  '03. $27,000 

Assessed  valuation,  '03.. 3,744,365 


PETOSKEY.- David  R.  Jones,  Clerk. 

This  city  is  In  Emmet  County.    Incorporated  in  1895. 

LOANS—  When  Lhte. 

Water  Bonds— 
5s,  June,  $12,000 June  1,  1914 

(Optional  after  June  1,  1909.) 
4s,  Mar.,  $16,000 Mar.  1,  1928 

(Optional  after  Mar.  1,  1918.) 
4s,  Mar.,  $19,735.        Mar.  2,  1923 

(Optional  after  Mar.  2,  1913.) 

Refunding  Water  Bonds— 
4s,  Oct..  *15,000 Oct.  1.  1922 

(Optional  after  Oct.  1, 1912.) 

iKPBOVl  mi. sr  Bonds— 
5s,  June,  $8,000  .....June  1,  1914 

(Optional  alter  June  I,  1904.) 

1  lei  1  i.i'    light  Bonds — 
4s,  J&D.  $16.000....  1918 

4s,  MAN,    12,000. ...May   1,   1919 

(Subject  to  call  after  1909.) 
Is,  J&D,   $10,000.. ..June  1,1930 
(Subject  to  call  after  June  1. 1920.) 

Petoskky  School  District. — P.  B.  Wachtel,  Sec. 

LOANS—  When  Due.  I  Bond,  debt  Mar.  1,  1903.    $18,000 

5«,  Au.ir.,  $8,000 Aufr-  1.  1904    Assessed  valuation  1900.3,549,590 

4s,  ,  10,000 1916 


LOANS-  When  Due. 

City  Hail  Bonds— 
4s,  FA  A,  $20,000  ..  Aug.  1,  1930 
(Subject  to  call  after  Aug.  1 ,  1920.) 

Park  Bonds— 

4s,    ...,$5,000 Deo.  1,  1931 

(Subject  to  call  after  Deo.  1, 1921) 

Bridge  Bonds— 

5s.  June,  $9,000 June  1,  1916 

(Option»l  after  June  1,  1911.) 
Bonded  debt  Mar   1/03.  $123,000 

Sinking  fund 2.165 

Net  debt  Mar.  1,  1903 120.P35 

Water  debt  (included) 41.000 

Assessed  valuat'n  1902. .3, 128.000 
Assessment  about  actual  value. 
Tax  rate  (per  $1,000)  1902.. $20-90 

Population  in  1890  was 2,872 

Population  in  1900  was 5.285 


PONTIAC- 

This  city  is  in  Oakland  County. 

LOANS—  When  Due. 
m.u  br  Bonds- 
OS,  MAS,  $25,000 Sept.  2, 1915 

WATER  BONDS 

4Lj8.  var.$75.000 1904-ls 

",000 July  15,  1919-28 

.000 1933 

I'AVI.N 

5s,      $52,00o 

5s.     MAN,      lo.ooo.May  1,  '04-07 
5s.    JAJ.     80,000 July  1,1904-07 

Int.pay'lc  I11N.  Y.  City  and  Pontine. 


ncorporated  in  1861. 
Total  debt  Julv   15.  '01..  $212,000 
Total  valuation  1902.... 5,461,800 
Asseesmecl  about  3-5 actual  value 
Total  tax  (per  $1,000)  1902. $17*89 

Population  in  l^tio  was 1 

Population  In  1900  was  9,769 

Sekooi  Vitlrici  Bond*— (Addit'l.) 
Harry  \.  Bnowdon,  - 

5s, $9,000..   ..   1904  to  1912 

5s,  F&A,     50,000 Aug.  1.  1911 


&C*\V3rT   T-TTTTPr^TvT        J  FRED  T.  MOOBE,  Mayor. 

r-'Urt  1      iiUrxUiN.-,,;    A     >    \I>V.  Comptroller. 

Of  Port  Huron  i-  in  St.  Clair  County.      Incoi  poialed  in  1  - 

LOANS—        Am't  Outtitmd'g  I  Bohool  bonds $39,000 

Bridge  bonds $36,805  |  Sewer  bonds 

Canal  construetioii loo, 000    Sidewalk  assessment 

Contingent  bonds 13, <;<;.">    water  bonds  


Qeneralroad  bonds -1 1  .:*:<(> 

Park  bonds 19,000 

Public  building  bonds....  22,660 

Public  Improvem't  bonds  7  • 

street  openings 2,975 

HeliindniL'  bonds 250,000 

Bepa-  Ing  bonds 1 1 


Total  debt  Sep-.    1,  100 
Total  valuation,  1903.    1  1,391 
\  -incut   ab.iiit['-a  actual  \ 

Tax  rate  (per  $1,000)    I 

Population  in    1  s;io  was 1 

Population  ni  1900  was     .   19,158 
Pop'l'n  '08  '-pec  cit\  oen.) .- 


INTEREST  MATURITY.— Bonds  mature   from   1903    to   1933  In- 

.    net  bear  interest  a-  follow  t    0    per    cent,  $190,200 

at  5  per  cent,  8557,660  S1  I  per  cent,  $19,000  at  :>'•■  pit  cent  and  .+  11,- 
500  st  3  per  cent  interest  largel]  payable  at  the  Hanover  National 
Bunk,  New  York  City. 


SAGINAW.- Fkann    M.  Tottkk,    Comptroller. 

Incorporated  In  1857.     The  atttes  ol  BaglnSiff  and  BSSI   SaLTlnaw.  in 
tin  '.unity  of  the  same  name,  u.  1.  .    asolldated  in   1890,  forming  the 

city. 
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I 

1,  1906 
1,  1914 

1.  1918 


1.  1920 
1,  1921 


LOANS—  ^hr- 

City  Hall— 

4^s,  FA-A,  $80,000. ..Feb.   1,  l!>oi 

(910.000  yearly)  to  Feb.   i.  L911 

4V.KVA,    $15,000. .Feb.    1,1912 

4h,       ...  ,      10, tug.  l,  1908 

i$10,000due  yr'ly)  toAu».'.  1,  1911 
is.     .....      |5,U00     tog.  l,  1912 

i  .i.si  SBB  Si  ri  ii    [MPBUV. 

4>sb, 120,000    M  ■  .     '• .  LOIS 

Bridge  Bon  da 

■1-,  A.v  >,  160, 1918 

($10,000  yearly  on  April  i. 

3»«»,  F     \  88  

.o.ddu 

OOCB1    II" 
5s,    .1  ■ 

l  to  Deo.  i . 

Shv 

4s, -  H918 

Jane,  1911 

3Hi8(  ...     .      B, Jane  i,  1919 

•    .  1902-19]  l 
.  v.     10,000  .Aug  22.   904  IS 

DlBT. 

5e,     JAM.    $50,000    June  : . 

0.000  yearly)  to  June  l.  1908 
■  to  'l  l 
1.   1912 

a«s«.  i  i"i  i 

- 
.,  i  i  imi  .    i  v - 1  Tv\  Dun 

3***,  .  1902  I'll 

g  lV'l-13 
INTEREST  la  payable  ;it  the  city  Treasurers'  otitee  or  at  tbe  offleUl 

•  i  k. 
TOTAL  DEBT,  Etc.—  The    following   -t.it.mint  atom  Saginaw's 
total  bonded  debt. 'the  Hiiikintr  funds, 

July  1, '03.    /ea.1,'02.  J*ae 30/01  J'n* 

Bonded  debt     $1,295,904  $1,317,886  $1,32-2,258  $1,3 

Blnkingranda 41,658        05,248         32,258  63,954 

$1,211,246  $1,252,638  $1,200,000  $1,279,320 

Water  debt  (InoLa  L8#00     $648^000 

lamenl  bonds,  Uaued  tor  tewen  and  street  bnproTements.  are 

,  d  in  the  above  mentioned  (Uurcs  of  bonded  debt.  On  July  1, 
1903,  they  amounted  to  $837,40*. 

CITY  PROPERTY.— The  total  value  of  corporate  property  la 
•3,763,407,  Including  the  Qlty  waterworks,  whleh  have  cost  $864,000. 

ASSESSED  VALUATION.— in  1903  the   aaaeaaed  valuation  «;.-. 

$23,671.0o<).   Total   tax    rato  (per  $1,000)    1903  $15*56  for  city   and 
aohool  imrpoaea. 

POPULATION.— In  1900  (Census)  was  42,345;  In  1890  It  was  46.- 
322;  in  1880  It  was  29,541. 


Si  mi  i   Boa.     Wi  «i    Ti\    DM.— 
.   191  1 
I   I 
WATKK  Bl  Dia. 

5m,      MAN,  $70,0OO..M 

,14,000     Maj 

I'...-,  J.v.I.      12.00 
•Is,      .....      12,000 

.     ,      80,00  1907 

..   .       1-.'" 
18, 

.-..,       M  '  '      M.i, 

1-.      M 

\v  vi  i  b  Boa     w  i  -i     ■  .  i 
j     I  , 

...    l,  1913 
10,000    Mar.  io.  iooi 
100    Mch.  10, 

20,000  1911 

10,000     Moh    10, 

"i.     June   1.  1918 

10     !>•  o.     l,  1919 

•    Mch,    l.  r.»(n; 

10,000    Mch.  l".  1917 

10.000. .Moh  10,  1920 

10,000  .Moh.  10,  1921 

10,000 1920 

j       10.000     Mch.  10,  1922 
-     ,10,000     Mi  I     10,  1923 


TRAVERSE  CITY.— Chab.  M    BiBRS.OIork. 

Tbi"  oitv  i-  <.t\.  Incorporated 

LOANS-  /""'-  i      Watkh  Bon 

Ki  1  i  .  114.000    ...    Ju!. 


..   Jim 

.Jan 


i.  l. 

1. 


June  :»o.  i'"i|     i„ 15.000 Ju 

..  J. ui    l,  1911  I  4i  ....Jul)    1, 

i 
r.').i 
;,i»>7 
I 

■     u  In  1st) 
|  Population  in  1900  was 

TEA VBR8B Cm S  &      l—  Chaa.  M.  Beer8,v/lk. 

5*,jaj.    -  -.   July  i,  i  az^xesasCi 

....  I  Hon. 


- 

I  ,000  . 
...  7.5O0.. 
.   ..    7J50O.. 


..... 

Jane, 

-J  .VI'. 

. .  . , 

..... 

WAYNE  CO 
Ooanl  iniit. 

LOANS—  »'*<•«  />'<<•• 

Counti   Bl 

May.  1910 

Int.  payable  in  New  York  City. 

700.000     Maj    I,  1914 

MAS,    l00,000...Mar.  l.  1917 

Total  debt  Bept    1,  '0 J.. $2,300,000 


v  WM.  II  .It,  Clerk. 

(CHAS.  A.   1U1IKI.K. 


Slnklin,'  fund 
Set  d. 

('mm' 

Population  in  i •>• 
Population  in  i  -  ■ 


.114 


WEST  BAY  CITY.-^TiTl!  A/, 

Tills  titv  is  in  liay  Count  v.    Incorporated  In  1877. 

LOANS—  »7i'/.    l>ur.         I  I  i.   I  i;i.    I.1..III  BOHD — 

Bl  «  ik  Bos  •>> lni7 

60.000 1918  |      Wvtkk  !!<»■ 

BBIDOB  Bonds  4a,  J.v.I.  $140.000 Inly   I 

1,000 1904  i  Bonded  debt  Mar.  1, '03.. $43 1.000 

..s,  j  .v.i,      5,000 1911  i  Floating  debt(addltTal) 

-•ii Bi  WDfi  I  Tax  valuation,  real 2,51 

Sa    l    k J,  815,000 1908  I  Tax  valuation,  personal 

;.-..!  A.I.     50,000 1920  I  Total    valuation    1902       3.119.605 

:-.  \.vo.    12,000..       Oct.  1,19211     Assessment aboul  actual 
Bi  ii  ndino   BOS  I  tax  (per  $1,000)1 

5h,  J  &J. $58,000 1925  i  Population  m  1900  was.    .  in, 119 

5a,  J  a  J,     16.000 1927  |  Population  in  1890  was... 


VDCIT     A  MTM  <  CLIFFORD  K.   II  08TON,  Mayor. 

I  r^oll_>VlN  1  1. —  j  w.  E  M,  u  ,,,,_  (Mty  clerk. 

t >•  in  Washtenaw  County.    Incorporated  In  1858. 


LOANS-  »>'■ 

•Is.  +1,500     1901-1908 

\V  \<\  \i  WOBJCa  Bonos     1  - 

1-,  ja.i.  |75tooo  July  l.  1919 

I-.  M.V.V,  50,000 <>ct.  7.  1919 

Total  debt  bept.l,  1903   .  $129,500 


Water  debt  (lnoladed). ..  $li 

Total  valuation  1902...    4,107,005 
Assessment  about  :<4  actual  value. 

Tax  rate  (per  M.)  1902 $1  1  10 

Population  In  1900  was 7,378 

Population  in  W.K)  was 6,129 


ct^        t/^hjmo  <  E.  J.  RULLARD,  President. 

O  1  .    J«JtlJNo. —  ;s.  M.  BTRTBON,  clerk. 
This  villairo  is  In  Clinton  County. 

LOANS-  W%tn  Due. 

Ei  i.i  i  bic  i.io ii  r  Plant— 

kJ,    —.000  1911  191  l 

($2,000  due  yearPj  on  July  15.) 

0  1915 

oo.)  due  yearly  on  July  15.) 

-i  h  ii;  Bonus 

.1904  1910 
000  due  yearlj  on  <  Sot  I.) 
\v  w  i.u  Works 


WATXB  Woiiks  Bonds— (Cod.) 
...  ,      ....  $12,000 

Total,  lei.  t   Mar.   1 .  1  903. .  $108,000 

u  ater  debl  (lnoladed)...      57.0O0 

Tax  \  aluatloii,  real 1,  1 

Tax  \  ablation,  personal .     5'  1,890 

Total  Valuation  1903  ...2,033,530 
\     •  lament  Is  '-j  actual  value. 

Total  tax  (per  $1,000) <15-00 

Population  In  1M90  was 3,127 


Visii.amt  Scu.  Dist.  No.  4 — Edgar  D.  IIolmeB,  Sec. 

I-.  ami.,  $16,000 1902-1910  I  Bond,  debt  Mar.  1,1903.     $18,000 

La,  Feb.,       1,000 Feb.  1901  I  Assessed  valual'n   1902.4,210,450 

INTEREST  is  payable  at  First  National  Bank,  Ypsllantl. 


...'  lot  1,  191  1  I  Population  iu  1900  MM   3,388 

INTEREST  "'1  the  eleetrie  liclu  bonds  and  on  tbe  sewer  bonds,  due 
from  1906  to  1910,  is  payable  at  the  Third  National  Bank,  New  York  ; 
on  the  waterworks  bon. is,  due  in  191-1,  at  the  Wayne  ( 'oiint;.  BaTlnga 
Bank.  Detroit;  on  the  sewer  bonds  duo  from  1902  to  L905,  at  the 
Liberty  National  Bank,  New  York. 


SAULT   STE.  MARIE.— II.   A.  HarrisoD,  Re- 

COrder. — TWa  city  is  m  Chippewa  County.    Incorporated  1887. 
LOANS-  »'>""   "'" 

-  I  Kl    I    I     IMI    Ki>\   1    M'  I 

'.ooo  ..  .Sept.  15,  1908 

Lag.  1,  1917 

.   I.v.l.  36  ooo  ..  July  1.  1932 

Paving  Bonds 

u    Auir.  l.'oi  oi 
5s,  FA- v.  12.  >oo    .      .     L904-1908 

■n  Feb.  l.l 
5»S8,  J  &.I,  9,094-43..  Jan.  i .  1904 

K)  due  yearly.)  to  Jan. 1,  1908 

i :  i i i  n i .  i  n  , .  Bos 
6a,  MAS,  $1  l.ooo  ...Sept  15,  1908 
5s,  AAO, 
5s,  MAS 


\V  \  1 1  i;  I. on  i.s  -(Con.)— 
4s,g.,J&J, $120.000... July  I,  1921 

4s,K,.I.V.I.   1  ■-'..  .ooo     July    1,1^3^ 

s  inso  Watbb  Bonds— 

5s *1  l.ooo slept.  1.  1917 

Si  n\  i  R   Bi  i» 
-Is,  (j.,  >!.VN,  ^  .6.000.N  .\  • 

'A-l.    40,OOO...July  1,  1932 
Bkiuoi    Bonds 
1%  l,  July,  $75,000      July  1. 1920 
Inter.  >t  payable  In  New  York. 
Bond,  debt  Mar.  l.  190 
I  ax  \aluation.  ••  371,168 

SO, '  ...Apr.  1.  1917  ;   lax  valuation.  personaL2 ,374,576 

•t.  1.  1917  i  Total  valuation.  1902 


WATBB  Bonds  ssment  about  \  actual  value. 

6K.-s.Fa-a.  $4,000 kug.  1,1904    Total  tax  per  $1,000  1902 

6s,  J&.I.       JO. ooo lulv  1,1911  I  Population  in  1890  WM 5,700 

i;~.M.vN.      80,000         Nov.  1.  1913  |  Population  in  19<M)      as... 
TAX  FREE.— All  tin-  bonds  of  this  city  are  exempt  rrom  taxation. 

Sailt  Sti    Mabii  S.  h.  l)i-  r. — J.  T.  Moore,  Sec. 


LOANS-  TTVi r/i  DMA 

5s,  MAS,  $12.000..  Sept.  2,  1905 
4>n8.  JAJ.  22.  ooo.  ..Jan.  1.  1909 
41*0,  MAS,  22.00O..  Sept.l,  1908 
4s,  J&D,        2*>,000.June  15.1911 


U,  JAl).  $2  •. >      8ept.$15.  1911 

Bonded  debt  Mar    1    '03       107,000 

Sinklni;  fund 50O 

Assessed  valuat'n  1902  .92280,000 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  (rive  statements  regarding  minor  civil  divi- 
sions in  the  State  of  Michigan  which  have  i .  j.oi  ted   in  indebtedness  of 

-10,000,  and  which  are  uot  represented  among  the  for. 
detailed  returns.    We  add  the  population  from  the  Census  ..r  1900. 

Jinn/tut    Unming    Astc-sneil        Tux  l'u/>ula'n 

Ihbt.  Debt.  '    Yiibiiition.     Unit.         1900. 

Adrian  (C)  Lenawee  Co.  ..$34,000  $6,100  $4,572  055  $20  02 

Alma  (V.).(iratlotOo 24,000    1,088,064     3.047 

...  riC.j.OogebicCo.   34.200     1,481,545      17*30       3,911 

Cadillac,  Wexford  Co 38.00O     1,444,000    

Cadillac  School  District...      8,000     

Charlotte  .C),  Eaton  Co..    66.000    2,350.000     

Delray,  Wayne  Co 50,000  35,700    3,276,888     l.VOO      4,573 

Dickinson  Co 19,200  None.    9,842,807      7  J3 

F.itoi.Kpds.  (C.).Eaton  Co    25,000  None      l.ooo, 000    18-80      2,103 

3.  h.  Dial 8=1,000        7,893    8,370.116       7-20        

<;avlord  (V.),  Otsego  Co...    22,500  415.847     1250       1,561 

i.-Co 30,000  None.  10,000,000      7-91     16,788 

(ir.ui. I  Traverse  Co 35,000    4,777,000      533    30,479 

Cratiot   Co 34,000    11,481,242     29,889 

HiKhl'd  P"k  (V.i. WavneCo.  89.800  2,0oo    2,844,830      5'00 

Hillsdale  (('.), Hill-ilaleCo.    47.000  ....             1,950,000     17"50       4.1M 

Hudson  (C),  Lenawee  Co.    32,500  Nor.       1,410.654     14-60      2,403 

Ionia  (City),  Ionia  Co 6,000  33,000    2,450,350    1350 

Iron  Mount. .Dickinson  Co    71,000     9,242 

I  ron  wood  (O, Gogebic  Co     None.  27  005    5,342,191    2433       9.70". 

Imnwood  Sch.  Dtat :>5,000       None.  

iz.oCol20.000  None.  15,000,000    20  0"-    24.404 

Lake  Linden  (V.),  Htoiito   75,000        4.760  ...     

Marshall  (O.CalhounCo. 135,ooo    3,387,590     4,370 

Midland  Co 38,577  None.     3,'.'60,770       6'16     14.439 

Mi. ILind  (O,  Midland  Co.    37.0OO     2.363 

Ml.  Pleasant.  Isabella  Co.    3-1.000     1,040,000    31-11       8,662 

Munlslng(V.),  Alger  Co...  30, 000    499,600    

Muske.                         115.000  None.  11,065.646     10-71     37,036 

Muskegon  Bob.  Dial  30.500       7.000    6,  

Ontonagon.OntonagonOo.   40,000  2,000        205,000    67-50      1,267 

Pent  water  Twp.  Oc'na  c<>   22.000       None.        823.050     1,138 

Portland  lV.)  Ion:  i.000       None.        550.000     1,874 

10,000     31,181,381 

0  .                              -O0    2500       1,989 

WoodmereO  »*0    2,170,ooo      8-00      4,474 

Zeeland  (V),  Ottawa  Co...    lH.ooo    1.320 

C.-cltv.       V^  village. 
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Debts    and     Resources 


OF*    t:e3::e3 


TAT£S,  0ITIES  AW  JOWM 


IKT     THE 


WESTERN    STATES, 


]\DEX  FOR  THE  WESTERN  STATES,  CITIES,  ETC. 


WISCONSIN— State,  Cities,  &c Pages  1106  to  1110 

MINNESOTA— State,  Cities,  &c Pages  1110  to  1114 

IOWA— State,  Cities,  &c Pages  1114  to  1117 

MISSOURI— State,  Cities,  &c Pages  1117  to  1122 

NORTH  DAKOTA— State,  Cities,  &c Pages  1122  to  1123 

SOUTH  DAKOTA— State,  Cities,  &c Pages  1123  to  1185 

NEBRASKA— State,  Cities,  &c Pages  1125  to  1128 

KANSAS— State,  Cities,  &c Pages  1128  to  1134 


MONTANA— State,  Cities,  &c Pages  1134  to  1136 

WYOMING— State,  Cities,  &c Pages  1136  to  1137 

IDAHO— State,  Cities,  &c Pages  1137  to  113* 

COLORADO— State,  Cities,  &c Pages  1139  to  1141 

UTAH— State,  Cities,  &c Pages  1141  to  1142 

NEW  MEXICO— Territory,  Cities,  &c Pages  1142  to  1143 

ARIZONA— Territory,  Cities,  &c Pages  1143  to  1145 

OKLAHOMA— Territory,  Cities,  &c Page    1145 


State  of  Wisconsin 


DEBT,   KESOURCES,   Etc. 


Organized  as  a  Territory  (Act.  Apr.  20,  1836) 
Admitted  as  a  State  (Act.  Aug.  6,  1846) 
Total  area  of  State  (square  miles) 
State  Capital 


-    July  3d,  1831 

May  29th,  1848 

56,040 

Madison 


Governor  (term  expires  1st  Monday,  Jan.  1905),  R.M.La  Follette 
Secretary  of  State  (1st  Mon.  Jan.  1905),  -  -  W.  L.  Houser 
Treasurer  (1st  Monday  Jan.  1905)  -  -  -  John  J.  Kempt 
Legislature  meets  biennially  in  odd  years  on  the  second 
Wednesday  in  January,  and  there  is  no  limit  to  length  of 
session. 


HISTORY  OF  DEBT.  For  a  brief  history  of  the  Wisconsin  debt 
see  9TATK  AND  ClTV  8CPPLEMENT  of  April,  1895. 

At  present  the  State  has  no  Indebtedness  except  the  trus  funds,  as 
follows: 

Certificates  of  Indebtedness,  School  Fund $1,563,700 

do  Normal  School  Fund 515,700 

Do  do  University  Fund 111,000 

Do  do  Agricultural  College  Fund 60,600 

Total $2,251,000 

DEBT  LIMITATION.—  The  constitutional  provisions  of  Wisconsin 
restricting  MM  making  ant  very  rigorous, plain  and  comprehensive. 
Blnoe  the  amendment  adopted  In  1874*  cities  Ac,  as  well  as  the  State, 
BN  definitely  limited  t>y  that  Instrument.  We  will  give  the  provisions 
first  which  relate  to  the  State  and  after  that  those  which  have  referenoe 

la  cities,  Ac. 

(1)  STATE  indebtedness  is  confined  within  very  close  bounds.  It 
teems  as  If  the  framers  of  the  <  'institution  must  have  taxed  to  the 
>llmiM  their  Ingenuity  for  forma  la  which  to  express  their  determina- 
tion tolnhlfa  Ing.  Tne  seettons  whleh  eover  the  subject  are 
sections  :»,  1,  <!.  7,  !>  and  LO  Of  We  give  them  In  full  below. 

Section-  9.  Orodti  oj  State,  for  what  not  given.  The  credit  of  the 
State  shall  never  be  given  or  loaned  In  aid  of  any  Individual,  associ- 
ation or  corporation. 

noil    1.  Contracting  debts.     The  State  -hall  never  contract  any 
public  debt,  exoepl  In  I  ad  manner  herein  provided. 

9m  non  6.  Limitation  on  public  debt.    For  the  purpose  of  defraying 

extraordinary  expenditures,  the  State  may  < tract  public  debts  (hat 

such  debta  -hall  never  In  the  aggregate  exceed  one  hundred  thousand 
dollar*!  Every  men  debt  -hall  i>e  authorised  by  law,  for  Home  purpose 
or  purposes  to  be  distinctly  specified  therein:  and  the  vote  of  a  majority 
of  all  the  members  elected  to  eaoh  House  .  to  be  taken  by  yeas  and  nay-, 
shall  be  neoessary  to  the  passage  of  suoh  law ;  ami  every  suob  law  shall 
provide  for  levying  an  annual  tax  nnmolent  t<>  pay  the  annual  lnteresl 
of  such  debt,  and  the  principal  within  five  years  from  the  passage  of 
such  law.  ami  shall  specially  appropriate  the  proceeds  oj 
ghe  paymenl  of  suon  prlnolpal  and  Interest;  ami  such  appropriation 
shall  not  be  repealed,  nor  the  taxes  be  postponed,  or  diminished,  until 
the  principal  and  lntf*"«t  of  mii"Ii  debt  -hall  nave  heen  wholly  paid. 

ON  7.   Slulr  nun/  burrow  mom  y.  >rh,  ,,        Tin-  Legislature  may  also 
borrow    money  to   repel    Invasion,   suppress   Insurrection  or  defend  the 


State  In  time  of  war ;  but  the  money  thus  raised  shall  be  applied  exclus- 
ively to  the  object  for  which  the  loan  was  authorized,  or  to  the  repay- 
ment of  the  debt  thereby  created. 

Section  9.  Evidences  of  debt.  No  scrip,  certificate,  or  other  evidenoe 
of  State  debt,  whatsoever,  shall  be  issued,  except  for  such  debts  as  are 
authorized  by  the  sixth  and  seventh  sections  of  this  article. 

Section  10.  Internal  improvements — avails  of  grants.  The  state 
shall  never  contract  any  debt  for  works  of  internal  improvement,  or  be 
a  party  In  carrying  on  such  works;  but  whenever  grants  of  land  or  other 
property  shall  have  been  made  to  the  State,  especially  dedicated  by  the 
grant  to  particular  works  of  internal  Improvement,  the  state  mayoarry 
on  suob  particular  works,  and  shall  devote  thereto  the  avails  of  suoh 
grants,  and  may  pledge  or  appropriate  the  revenues  derived  from  suoh 
works  in  aid  of  their  completion. 

(2)  CITIES,  counties,  towns,  villages,  Ac,  were  unrestricted  except  by 
legislative  enactment  until  1874.  Since  that  amendment  was  adopted 
Jive  -per  cent  on  the  value  of  the  taxable  property  has  been  the  extreme 
amount  of  debt  permissible  for  any  municipality.  Not  only  Is  that  the 
case,  but,  as  will  be  seen,  the  municipality  is  required  before  or  at  the 
time  when  It  incurs  any  indebtedness,  to  make  provision  for  an  annual 
tax  sufficient  to  pay  the  Interest  and  also  sufficient  to  pay  the  prlnolpal 
within  twenty  years  from  the  time  of  contracting  the  debt.  We  give 
below  the  amendment  referred  to  In  full. 

Limitation  of  Municipal  Indebtedness  —  Adding  to  Section  3,  Article 
11, the  words: 

No  county,  city,  town,  village,  school  district,  or  other  municipal  cor- 
poration, shall  lie  allowed  to  become  indebted  in  any  manner  or  for  any 
purpose,  to  any  amount,  Including  existing  Indebtedness  in  t  tie  aggregate 
exceeding  five  per  cent mn  on  the  value  of  the  taxable  property  therein, 
to  be  ascertained  by  the  last  assessment  for  State  and  county  taxes  pre- 
vious to  the  incurring  of  such  indebtedness.  Any  oounty,  olty,  town, 
village,  school  district,  or  other  municipal  corporation  incurring  any 
Indebtedness,  as  aforesaid,  shall  before  or  at  the  time  of  doing  so  pro- 
vide for  the  collection  of  a  direct  annual  tax  sultlcient  to  pay  the  interest 
on  such  debt  as  it  falls  due,  and  also  to  pay  and  discharge  the  principal 
thereof  within  twenty  years  from  the  time  of  contracting  the  same. 

The  Legislature  from  time  to  time  has  passed  laws  providing  for  the 
Issuance  of  bonds  for  various  specified  purposes,  but  thc«e  Taws  are 
too  numerous  to  be  given  here.  S-.ch  authority  is  of  course  subject  to 
the  foregoint/  provisions  of  the  Conslttulion. 

ASSESSED  VALUATION.— The  total  assessed  valuation  of  tho 
State,  as  determined  by  the  SI  ate  Hoard  of  Assessor-,  and  the  tax  rate 
for  State  purposes,  have  been  as  follows  for  the  years  named  b« 

I'irsoniil  Total  Slulr   Tux         Taxes 

Tear.    Ural  Estate     Property,         Valuation,     liatetper  Mi    Raised. 

$  $  B  81  fl 

1902.1,326,8*6,978  277,969,027  '1,504,846,000    1-546181  f  2,8 

L,436,2d«.OO0    1-5720 10 f  2,803 

O, 


1901.1,186,349,130  249,93  1,861 
1900.  508,690,767  12»,  109  232 
1899.    505,263,975  1 19,7 

;  92,263.03]  1 17.71ti.969 
1897.  475.631.2n7  124.368,  IS 
1896.  477,958,908  122.041.1  39 
1895.  482,799.128  120.674,398 
1894       166.455.88  I  133,544,1  17 

164.782,237  128,108.482 
1880.    84  1,788.721     94,1 


.-  13 
'.«>(>(>   2  1  1  19] 
600  000,000 

600.000, » 

600.000.00  I 


1.34  1.570 
1,340  570 

2-487610  •    1. 192,570 

1-3251  16  i    1,98 

1-999178      1.195,070 

603.478.526   2-276472-1    1,872.718 

600.000,000     10  .'i.ooo 

10.719    1-5039204-      891,060 

171.75]    II-  J.038 


"The large  Increase  In  vhIucs  for  r.ioi  and  since  that  date  is  due  to 
the  formation  i'f  a  new  state  Hoard  of  Assessment  by  Chapter  'J:t7, 

Of  1901,  which  has  eon-trued  the  meaning  of  the   existing  law  to 

he  ■  command  to  assess  at  futi  value,  whereas  former  boards,  did  not 

BO  const  nie  the  Act. 
POPULATION  <>f  Wisconsin  has  been  as  follows: 

069,04211870  1,054,67011840 30,945 

ls:iu 1,686,880  I  I860. 775,881  I 

i--"      1,815,497  !  I860 30 


Oct.,  1903.] 


WISO  >NSI1S    CITIES  AND  TCW 


11(17 


Cities,  Coun  i  n ;e    \  \i>  Ton 

in  the 

STATE   OF   WISCONSIN. 

For  report*  not  given  in  ali>ha/ietieal  order  among  the  following,  ite 
"Additional  81aUment$"  at  en*!  of  thi$  state. 


APPLETON.-  A.  B    HiiDBMAH,  City  ( 

Tbls  olty  la  the  oounty  seat  of  Oataganile  County. 


--••<l  viilum  i  '1,670 

ed  valuat'n,  per'l.  1,86  I 

■  9,655 
-  iiu't  aboul  - 

S1455 

Population  In  1890  was. 

PopOlAtton  in  1900  was 15,085 

INTEREST  la  payable  In  Appletoa.    Bondt  am  tax  exempt. 


Bridoe  Bonus  When  hue 

4s,  M.-.s,  $22, .( iot,  1904  1914 

000  pa]  abli  i .  u  u  .i 
Puni.K  buildings  m  9r.  B 

8"jb,Aa  0,$4 \  i.rt  l  1.  1 

($2,500  due  \|.ni  l.  L919 

Bond,  debt  Feb.  2.'),  1903. ..$08,500 


AOur     A  l\.ir»  I  BURT  WILLIAMS,  Mayor. 

orlL-,/\IN  L). —  j  w.  W    ri-in  ic.  Clerk. 


Bonda  are  exempt  from  luxation, 
•ji  ■!».  mi  m  Bonds  - 

5s,  JAJ,  $110,900  .Jan.  1.  1918 

Bond-debl  Mar.  1, 1903.  $427,900 

Floating  debt  8,000 

Total  debt  Mar.  1, 1903..     430.: 

sinklnit  fund 84.808 

sbt  Mar.  1,  1903...    406.092 

Tax  valuation,  real 5,101.743 

Tax  valuation    pen*!...  2.562.744 

Total  aaaeesment  1902.. 7,664.487 
\  laeaamenl  about  actual  value 
Total  tax  ipor  M  )   1902...  $2500 

Population  In  1890  was 9,956 

Population  In  i:»oo  wan.. ..18,07  i 


County  st  at  of  Ashland  County. 

LOANS-  When  1}ue. 

Cm  Bonds— 

5b,  JA.J,  $100,000.   .   Sm    i,  1908 

Jnlj   i.  1910 

5s.  JA-J,  lot     1,1912 

I  I   NDINQ    BOND 

5a,  J.V.J.  822,000 July  1,1912 

i*a\  ink  Bonus— 
4s,  J. •  i    ...  1904  to  1908 

u'U  ) 

lMPBO\  I  Ml  si    HuSDS — 

6b ,$31,606-59 

5s.  J.v.l.     25,000    ....Oct  1.  191 1 
5s.  J.VJ,      75,000 July  1.  1919 

r$l 20,000  of  these  bonds  wore  authorised,  of  whlob  $110, 900  had 
been  exchanged  for  Judgmenta  at  date  of  our  statement 

INTEREST  on  the  Judgment  bonds  la  payable  at  tho  Chase  Nat. 
Bank.  N.  V.;  on  all  other  bonds  at  New  York  City. 

ASHLAND  CO.— Thku.  K.  V  \  dTI  II ■:,  Clerk. 

Count \   seat  1h  Ashland. 

LOANS—  When  Due  j  Pondeddebt  Jan.l,  1903.. $148,750 

Ki .fimiimi  IId.nds—  Floating  debt 103,031 

5S.J&J.  $22,500     .    .1904  to  1921  I  Sinking  Mind.  6,474 

rlyonSept.  3.        I  Total  valuation   1902..    11.20S.193 
Fundi m.  JtJDOMKNT  Loan—  |  State*  Co.  tax  (per  M)  '02    - 

3«s  p.  a,  838,000        1904-23  I  Population  in  1890  was 20,063 

><io  duo  yearly.)  |  (Several  to*  m  detaobed  ilnoe  "OOJ 

Jam.  and  Pooh  Hoi  al    Bonds—    I  Population  In  1900  was 20,176 

',-.  .1     .1.  v  ".000 Oct.  1,  1913  | 

INTEREST  on  tho  funding  5s  Is  payable  at  the  First  National  Bank, 
Milwaukee. 

hi  A  rt  A.  tSCJvJ. —  J  j.  s.  WOKTII  MAN,  Clerk. 


This  olty  Is  In  Sauk  County. 
LOANS  Whmt  Due. 

Bkidok  Bonds— 
5s,  Feb.  1,    $•», 500...  Feb.  1,  1904 
($1,500  due  yearly)  to  Feb.  1,  1906 

cii\  ii  m.l  Bonds  - 
5s,  Feb.  1.    $8.000. .. .Feb.  1,  1904 
($2,000  due  yearly)  to  Feb.  1,  1907 

>1.  BONDS- 

5s,  Feb,  1,  $6,000 Feb.  1,  1904 

(42.0O0  due  yearly)  to  Feb.  1,  1906 

5s,  Feb.  1.  $15.000.... Feb.  1,  1906 

(part  due  yearly)  to  Feb.  1,  1912 


LOANS-  When  Due 

Sewer  Bonds— 
5s.  Sept  l.  82,400 1904  to  1907 

$000  due  \  early  on  Sept.  1. 
Bond,  debt  Apr.  1,  iy03.     $36,500 

Sinking  fund  925 

ksa'SM  valuation,  real,   2,821,355 

lat'n,  pi-r-'l        79  1  2  1  3 

Total  valuation  1903. .  ..3.615,568 

iaatnriiii  til   about  actual   value. 
Total  tax    per  .s  1,000)  1902.$19'10 

Population  1 890  was 4,605 

Population  In  1900  was 5,751 


BAYFIELD  CO.— H.  P  Axelbero,  Dep  Co.  Tr. 

Washburn  Is  the  County  seat. 
LOANS-  when  Dne. 

Raii.road-Aid  Bonds— 
5s,  A&O.  $185.000..  July  7.  1918 
Bond,  debt  Sept.  23,  *02    $205,000 

Floating  debt    5.000 

Sinking  fund     27.000 

Tax  valuation,  real 7,588,204 

INTEREST  payable  at  Illinois  Trust  &  Savings  Bank,  Chloago. 

BURLINGTON    UNION    SCHOOL   DIS- 

TRIPT  > HENRY  8CHWARTZ,  Treasurer. 

1  r^lv-'  L  •      I  a  A.  jones,  Olerk. 


Tax  valuat'n,  personl.. $2, 448,024 
Total  valuation  1902  10,036.231 
Count]  tax  (per  M.)  1901  ...$7  20 
Assessment  about  actual  value. 

Population  In  1890  was 7,300 

Population  In  1900  was 14,392 


This  district  Is  In  Racine  Count  v. 
LOANS-  When  Due. 

School  Bonds— 
5s,  annual.        $\000..  .1904-1905 

($2,500  due  \  early  on  Feb.  1.) 
5s,  annual,    $12, 500.. Feb.  1,  1906 
INTEREST  Is  payable  at  the  Chase  National  Bank,  New  York 


Bonded  debt  Feb.  1, 1903    $17,500 

Tax  valuation    1902 1.821,481 

Assessin't  about  mo  *g  actual  val. 
8oh.tax  rate  (per  M.)  1902 $4  68 


CHIPPEWA  CO.— W    F   Horn,  Co.  Clerk. 

County  seat  Is  Chippewa  Falls.    Part  of  this  oounty  was  taken  In 
1901  to  form  the  county  of  Gates. 


LOANS-  Whl"  '""■ 

Cl  uriKU  ATK8  OF  IND'TEDNKSS— 

5s,  Jan.  1,  $14,697. ...Jan.  1,  1904 

Part  due  yearly  to  Jan.  1.  1914 

Bonded  debt'  Mar.  1,1903. $34,697 

Tax  valuation,  real ....$11,581,576 


Tax  valuat'n,  per-onal. $5,093,097 
Total  valuatl  >n  1902     .16  87 

t  about  actual  value 
St.  A  co.  tax  iper  M.)1902  ..$3*995 

Population  1890  was 25.143 

Population  in  1900  was 33.037 


INTEREST  on  all  bonds  Is  payable  In  New  York  City. 

CHIPPEWA  FALLS.— A.  T  Paqcette.  Tr.  as. 

This  city  Is  the  countyseat  of  Chippewa  County. 


LOANS—  When  Due 

Refundiso  Bonds— 
4s,  J  &  J,  $74.000 July  15,  1919 

(Subject  to  oall  July  15. 1909.) 
4s,  J&D,  $25,000....  Deo.  1,1912 


Bonded  debt  Feb. 25, 1903  $105,000 
Total  valuation   1902. ..5.0o 

Assessment  about  actual  value. 
Total  tax  iper  $1,000)  '02..$r2-50 

Population  In  1890  was  8,670 

Population  In  1900  was 8,094 


DOOR  COUNTY.— 

County  seat  Is  Sturgeon  Bay. 

LOANS—  imoioif. 

Refunding  Railroad  Bonds— 
3-as,  ....,$44,000...  1904  to  1919 

($3,000  payable  yearly.) 
Bonded  debt  Mar.  1,1903    $47,000 
Tax  valuation,  real 5,899,416 


iJAS.  8.  HAL8TEAD,  Clerk. 
1  CHAS.  PLINsKE,  Treasurer. 

Tax  valuat'n,  personal.. $1,406,352 
Total  valuation  1902.. ..7,305.768 
Assessment  about  Sj  actual  value 
Htate  &  Co.  tax  (per  M  i,  'Oi.  $410 

Population  In  1890  was 15,682 

Population  In  1900  was 17.583 


EATT     r^T     AIP3TT         » WILLIAM  ROW] 
J\U      ULAlttL.  city  Clerk. 

Kim  Claire  1-  in  Bad  '  ty. 

LOANS- 
Bbid 

Jan.   1, 

Jan.  1. 

.1.     lo.oOO Jan.  1,   1919 

">...Jan.  1, 

5s,   J         "  ..Jan.  1,  1917 

in.  1,  1912 

l'-.-.  J.v.I.  30,000. ..Jan.  1,  1912 


I    I'.OKDS— 
c    «*u    )*11.1'" 

.   15.    1906 
Total  debt  Mar    1  '».O00 

on,  real   ... 
- 

ant  a  out  ■*ja«,tual  value. 

•  mi  *  a*  17,415 

raa.        '.7.517 

>  H  .inai  Bank. 


INTEREST  la  payable  In  New  York  bj 

Eai •  Ci.viki:  S<  ii    Dist. — Elsie  Fi'zj^erald,  Asst.Sec. 

LOANS-  »  D*     Tux  valuation,  real $4,737,945 

4s,  ..     .,$18.000 1904-1912 

($2,000  due  yearly  i  I  Total  valuation  •    572,571 

Bond,  debt  Mar.   13,  1902. $20,000  |  echool  ta  v 

FOND  DU  LAC— F.  A.  Bakii.ktt,  City  Clerk. 

Pond  du  Lao  Is  situated  In  Fond  du  Lac  County. 


LOANS—  When  Due. 

Park  Bonds— 
4s.  S.-uini  .  >lo,ooo.(OpLaft.  1900) 
Ki.HM-iM,   UK.  All>— 

•o,(M)(ii....Mar.  I.    1917 
Sub)ect  to  call  alter  1906. 

School  Bonds— 

5s,  July  l,$10,0(M)....Julv  1,  1904 
5s,  July  L  10.0OO...  July  1,  1914 
4h,   FA  A*  25.000.. .Feb.  15,  1918 

3ifls    AA(T,    30,000 192o 

HTATE  I^OAN— 

as,  Jan.,  *13,000 1904-1916 

($1,090  yearly  on  Jan.  1). 


it   Bonds— 

1921 

—  I  f  c  1-  »   1    1  Mil:.  ■ 
ia,   Ma 

1. 1  III;  MO    Bos     ~ 
4«,   M,\.  lft13 

Bond  debt  Sept.  l.  190 

Tax  valuation,  real.. 9.26 

Tax  valuation,  pel 
Total  valuation  1909      11,873,913 
Tax  rate   iper  M.I  1909..        $1-.(K) 
Population  in  1*90  was..       12,024 
Population  In  1900  was.       15,110 


GRAND  RAPIDS.— W.  E.  Wheei.ax,  Mayor. 

This  city  Is  In  Woods  County. 
LOANS-  When  Due 


Water  Wouk*  Bonds— 

4s,      ...,$t;»;.ooo    

3»«8 ,   10.000. Jan.  31.  190812 

BKiixiE  Bonds 

».  u  "to.  Jan.  31. 1913  21 

d^H 'X    7,000  ..Jan.  31.  1922 


Total  dent  Mar.  1.  1903...  $92,000 
TOCtJ  valnatlnn    1902  2. 300,000 

Total  tax  (per  $1,000)  1902  $25-00 
Population  In  1901  was 4.493 


GREEN    BAY.— 

( i  reen  Bay  In  In  Brown  County. 

LOANS—  When  Due. 

Bkidoe  AND  8CHOOL  Bono- 
-  (  (12,000  Jan    1,  190  1-09 

08 •)       3,000  Jan.  1,  1910-12 


J.  H.  TAYLOli,  Mayor. 
W.  L.  KERR,  City  <  lerk. 


BOHOOl    BOl 

5s,  .....   $1,500 Ant:.  1,  1904 

4s.      JA-J,     ll.ooo.     Jan..  1904-14 
4198 2b.000.Jan.  1    1904  08 

Dawn  Boa   - 

4s $47,500  ..May.  1904-1922 

(    5, (MM)  July  1,'04  to  '13 
4s,  JA:J,  ■;    6, Of". July  1.  "  4  to  '16 

(21,< July  1,'17  t 

City  Qalj   Boaroa— 

4s ,  $31,500  July  1,'04  to '21 

$13,500  .Jan.  1,  1904-12  1  Bonded  debt  Oot  1,03...  $275.3  '0 
2,oOO..Jan.  1,  1913  14  1  A«mM  valuan  in  L908.  11,257,115 
".700  ...  1904  to  1917  |  aaasasm't  abonl  75%  actual  value. 

Total  tax  d>er  $1,000)  1902  - 

Population  1890  waa 9.069 

(Fort  Howard  annexed  since  1890) 
Population  in  1900  was 18,684 


City  Mali.  &  HOSPITAL  BOND 

4s,  MAN.  #38,000  .May  I,  1U04-22 

KEFUNiuNO  Bonds- 
SB,  ....  $19,500 1904  to  1916 

($1,500  due  yearly  Jan.  1.) 
4»fl8.  $8,250        .1904  to  1918 

($550  yearly  on  Jan.  1.) 

4s,  .1 A  .1 . 

5s, , 

($550  due  yearly  Jan.  1.) 

4s, ,    $8,500     Jan.  1,  1904  20 

4s,J4J,     15,350    Jan.  1.  1904-  23 
(See  V.76,  p.  1155  for  maturity.) 


TAX  FREE— Bonds  Issued  are  exempt  from  taxation. 

INTEREST  011  bridge  and  refunding  bonds  Is  payable   In  Green 
Bay  ;    on  rallroaa  bonds  in  New  York  City. 

HTTT^c./r-v-NT  >  FRANK  McGUI RE,  Mayor. 

U  DiDtJIN  . J  a.  KARRAH,  City  Clerk." 

This  city  Is  the  county  seat  of  8L  Croix  County. 


LOANS-  When  Due. 

City  Hai.i,  Bonds— 
4s,  Feb.  1.  $3.000. . . .  1901  to  1909 
($500  yearly  Feb.  1.) 

HlOB   SCHOOL— 

4s.  Feb., $10,000     ..Feb.  1913-1922 

W  u  1.11  Works— 
4»as,  Feb.,  $24.000.Feb.l,1907-'08 


Total  debt  Mar.  1 ,  1 903 . .     $37,000 

Tax  valuation  1902 1.161,889 

Assessment  is  \  of  actual  value 
Tax  rate  (per  $1,000)  I902..$21  00 

Population  1890  wan 2,885 

Population  in  1900  was 3,259 

Interest  payable  In  Hudson. 


IRON  COUNTY.— W.  D.  Tyler,  Olerk. 

County  seat  Is  Hurley. 

When  Due. 


LOANS- 

.1  ui.  Bonds 
5s.  Jan..  $26,000.  Jan.  20,  '04  to  16 
Iron  county's  proportion 

of    AsliUnd    Co.    bonds, 

payable  1911  and  19i3.. $19,258 

INTEREST  on  the  )ail  bonds  is  payable  at  New  York. 


Bonded  debt  Jan.  1.  '03..    $45,258 

Tax  valuation,  real 2,i;00,000 

Tax  valuation,  personal.  286.000 
Total  \aluu1ion  1908  2,886,000 
Population  In  1900  waa 6,616 


IANFSVII    T    W  S-.—   WILSON.  Mayor. 

J  -tt-lN  CO  V  1L,L,C. —  I  JAB.  A.  FA  I  ii  1  irer. 

II  Ills  Is  situated  in  Rock  County.    Street  iinpro\  ement  bonds  are 
not  considered  a  city  liability. 


LOANS—  When  Due. 

SlOH  S.  HOOL   ltlll.DlNi;  — 

it.  1.  1 16,00  <  1912 

(Part  due  yearly  on  Nov    1    1 
city  II  am.  &  Li'iikvsy  Bonds— 

Jfov.  l.  "05  '20 

'ML.  Nov.  1.  '03  12 
\    15,000.  Nov    1. 


Street  Improvement  Bonds— 
1,  $1,259.... Jan.  23,  1905 

.     10,930 

Bond,  debt  Mar.  1.  1903.  Sl^.OOO 
iluatioii.  re  'r>.200 

.iuation.  per-onal. 2, 2'<2  071 
Total  valuation  1902  ..9  157,271 
Assessment  -ual  value. 

Total  I  -16-57 

Population  in  1890  aras 

.  ation  in  1900  was 13,185 

INTEREST  is  payable  at  the  office  of  the  City  Treasurer. 


****.i&.ooo 

vN, 


l^PNinQH  A  (CHA8.H.  PFENNIG,  Mayor. 

rvClN  U^riA. —  ;  ,,t;s  JACOB.  I 
Kenosha  Is  situated  In  Kenosha  County. 

il.$2.710.940 

Aasessnient  about  actual  val 
Total                     ~i. 000)1902  $1000 
Fopu  -  m)  was 6.532 


LOANS-  "  Due 

dino  Rah  road  Aid- 
ses. JAJ,  $170,000.  July  1 

(Subject  to  call  after  1 
Bonded  debt  Jan.  1,  "03.. $170,000 

Tax  valuation,  real 7,5  0,344, 

INTEREST  is  payable  at  the  First  National  Bank,  Milwaukee,  and 
In  Kenosha. 


Population  In  19O0  was..!!.lL606 
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LA  CROSSE.— L.\ i  \  y  ktii:  Uulmls, Comptroller. 

BH  County. 

W/tm  Due.  I       WATER  BONDS— 

5s.  J&l).  1)13,000...  .Deo.     1, 1911 


LOANS- 
SOHOOL  Bo- 

5*.  J&i>,  910.000 rone  i 

Optional  after  June'  1,  1903 

5m,  Man,  si  _. Maj  l,  1914 

Optional  after  May  l , 
5b,  MAN.  -  Hay  l,  1915 

Maj   l,  1900 
3»*s,  J&J,  $20,000  ...July  1. 


INTEREST  on  tlie  bridge   and   sewer   bonds  is  payable   In    New 

York;  on  armory  bonda  in  Madi-on;  on  the  school  bonds*  in  Milwaukee. 
TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


Optional  after  July  I,  190  I 

3»«8.  J&D,  $20,000.  June  15,  1920 

fter  Juno  15,  1910 

00.  Mar.  l">,  1921 

Optional  alter  Mar.  15,  1911 

$20,000 ran.  1.  1928 

Optional  alter  Jan.  1.  1918 

STICKI   1    BONDS— 

00    .Sept  l,  1919 
Subject  to  call  after  1909. 

10...  Oct  1,  1921 

optional  after  Oct.  1.  1911 

3««8,  J&J.  *l5.ooo       July  1,1922 

Optional  after  July  1,1912 

Bbwbx,  w  \  i  ik  A  School  I 

5s,  J&J,  $60,000 Julv   1,  1915 

Optional  after  Jul]  i,  1905 

ClTV  H.vi.l.  Bond-— 
5s.  M&8,  si:,. (KM) Mar.  16,  1!»11 

Optional  after  Mar.  16, 1901 

J&J,  110.000. .July  l">,  1919 
Optional  after  July  15,  1909. 
348.  JAM).  $4,000        June  1,  1922 
Oi>tional  after  June  1,  1912. 


Optional  alter  Dec 
5s,  J&.l)  $13,000  ...IV 


1, 1901 

I,  1912 

Optional  after  Dec.  30,  1902 

5s,  J  A    '.  $75,000  ...June    1,  1915 

Optional  after  June     1 ,  190.") 

5s,  J&J,  $10,000.  Oct  1,  1916 

Optional  after  Oct  1,  1906 

3  "*s,  J&J.  $15,000    Julj    15,  1910 

Optional  a  u  -  Jnly  15,  1909 

r*J.  $25,000    Jul)  15,  1921 

optional  aftei  Jnly  15,  191 1 

34s,  J  a- I),  $6,000    .  June  1.  1922 

Optional  after  June  1.  1912 

3s,  J&.l.  $22,000 ruly  l.">.  L916 

optional  after  July  15,  1899 

Ki  I  I  MUM.    Bov 

is, J4J,    $25,000 Julvl,  1918 

Subject  to  call  after  I 
B>fS.  A&o  .  $52,000. ..Oot  1.  1919 
34s,  J&J,      IJ.oOO    Jan.  15, 

34s,  J  A- 1),     12,000 Dec,  L921 

Optional  after  Dec.  191 1 
Bond. debt  Sept  25, 1908    $576,500 

81nklng  fund K 

Net  debt  Sept.  20,  1A03       4  IS 
Water  debt  (included)  204,000 

\  iai  seed  ralnat'n,  re»l.  12  S^s.ses 
Assessed  vaL,  personal  5,003,213 
Total  valuation  1903. .  .17,419,078 

assessment  is  at  actual  value. 

Tax  rate  i  per  $1, OOO)  1903. $18  00 

Population  1890 ».. 25,090 

Population  1900  (Census).. 28,895 

INTEREST  OB  the  -ewer,   water  and   school   5s  due  July  15,  1915, 

and  the  water  5s  due  Oct.  1,  1916,  la  payable  at  the  Farmers'  Loan  & 

Trust  Co.,  New   York;    on   all  others   at   the  City  Treasurer's  office, 

La  Cr<  

LA  CROSSE  CO.— C.  H.  Rawlinsox,  Co.  Cl'k. 

County  scat  i-  La  Crosse. 

LOANS-  fa*"  ''"<• 

Count v  Jail  Bondb- 

...   ,     $40,000  

Court  Eouu  Bonds— 
34s,  F&A.  $135,000    Feb,  1,  1923 
Optional  after  Feb.  1,  1913 


Bonded  debt  Feb.  28,  '03.. $40,000 
County  has  no  floating  debt. 
Total  valuation  1902. ..27,216,276 

Population  In  1890  was 38,801 

Population  lu  1900  was 42,997 


MADISON. 


SJOHN  YV.  GROVES.  Mayor. 
I  O.  8.  NOR8MAN,  Clerk. 
Madi-on  le  situated  In  Dane  County. 

Water  Bom.- 


LOANS-  When  Due- 

Strut  kbpaib  Bonds— 
44s,  Jun.  1,  $15,000. .Jan.  1,  1913 
aubject  to  call  after  Jan.  1,  1903 

44s,  Jan.  $15,000 Jan.  1.  1917 

Subject  to  call  after  1907. 
Sku  KB  Bonds— 
4»,  Julvl,  $87,000....  July  1.  1918 

Subject  to  call  alter  1908. 

84h,  Apr.  1,  $-10,000..  Apr.  1,  1919 

Subject  to  call  after  1909. 

in.  iMCiiovi.MKST  Bonds— 

6s.  Apr.  1,9112,500  ..Apr.  1,1904 

Part    due    yearly)  to  Apr..  191  i 

F.i  i  i  ndino  Bonks  or   1900— 


44»,  Jan.  1,  $10,000.. Jan.  1,  1913 

Subject  to  call  after  Jan.  1, 1903 

Water  works  exten.  certfs.$10,000 

Hospital  &  fire  t-tat'n  ctfs..    25.000 

Library  si  e  bon^s 25. CO  > 

intere.-t  i-  payable  at  City  Treas'y 

Bonded  debt  July  1,1903  $352,500 
Board  Of  Education  debt  sl.woO 
Total  debt  Julv  1,1903..  13  1,300 
Water  debt  (included)  ..  20,000 
Tax  valuation,  real  ..15,571,871 
Tax  valuation,  personal  3,174,50  '. 
Total  valuation  1902.  19,04^,873 
Assessment  about    actual  value. 


48,  A&O,  $63,000.  Apr.,  1901to'10  .  Total  tax  (per  $1,000)  1902.  $1050 

Park  Bon  Population  In  1890  was 13,426 

4s.  July  1,  $3  7,000.. .July  1,  1923  I  Population  In  1900  was 19,164 

TV/T  A  NIITn\A/nr  \  WILLIAM  KAIIK.  Mayor. 

JV1  A.  IN  1IUW  tJO. —  j  AJSTHUB  Bl.H  II ICKT,  Clerk. 

in   Manitowoc  ( 'ounty. 

When  Out 


Kanito  ■ 

LOANS- 
bridoi:  Bond 

58,  Nov.,    $10,000.... Nov.  I.  1903 

ilvi  to  1904 

-  ..OOO .Nov.  i,  L913 

lMI'Ro\  BMENT    BONDS— 

34s,  Feb..  *25.«>.  '0509 

"Mi  clue  yearly. 

K>    I    I    NI.IN.,    H.IN 

•     ..000 1912 

4a,  J&J.       6,000 Jan.  2,  1907 

1 1907 


MANITOWOC  CO. 

('ion  I  initowoe. 

LOANS  Wki 

Kl.l  I  NDINO   B0ND8— 

...  Julv  1,  1904 

16 ...  Julj   l. 

Bond,  debt  Jan.  1,  1908.     646,000 
. luation,  real..  ..24*408,894 


DitviNAOi:  Bonds— 
4«,  J&J,  $8,000. .  ..1907-*09-'l  1'13 
($2,000  due  Jan,  2,  In  year- named) 

SaBBOB   Bonds— 
44s,  .i&J,  15, 000...  Jan.  15,  1906 
Bonded  del, t  Feb.  20, '08$    10,000 

Tax  valuation,  real 4,8  l 

Tax   valuation,  per-oii'l.  1,799,285 
Total  valuation  1902  ...6,61 

imenl  from  \  actual  value. 
Total  tax  (per $1,000)  1902. $22  30 

Population  In  1890  was 7,710 

Population  in  l'.KtOwas 11,780 


-E.  Sell  LFFLAND,  Co.  Cl'k. 

Tax  valuat'n  personal.. $5,61 9,182 
Total  valuation  1902. .. 30,027 J378 

nient   about  actual   valu<\ 

State  A  Co.  tax(per  M)  1902,  $3 -58 
Population  in  1890  was 87,831 

Population  in  L900  was....    42,261 


INTEREST  is  payable  at  Btato  Treasurer**  Office,  Madison, 


MARATHON  CO.—  J.  C.  Uinkk  lis,  Treasurer. 

Count  \  -e.it    I-   Uausau.     The  $4,000   due   yearly   on  asylum    bonds 
mentioned  below  will  be  paid  by  the  as]  him. 


LOANS-  When  Due, 

\-\  i.i  m  Bo 

I  I    $60,000     June   '()|    U) '18 

irly) 
Interest  payable  in  Wausau. 
.\..i:l<  tl.l  I'll  ki    B(  Hooi.  B'DS.— 
1, 1904  is 


MARINETTE.- )\\  .V 

This  oity  i-  iii  Marinette  OOUntJ  . 
LOANS  When  lmr. 

ARMolO    Boni 

- 16,000  Peb.l.  1604  19 
Bridge  Bo 

I  ,reh.  tl, ooo   ..Midi.  1. 
BCHOi  • 

'Ol-'l  I 

-I.U   I    !         ■ 

\u   ,  1,  1904 
($2,500  d  i  'I  -    1, 1918 

104  to  1914 
!v.) 


Total  debt   Peb.  25, '08.,        $80,000 

■  luation,  n    i  '-,0(17 

Total  valuation  pers'L.   8,9fl 

Total  valuation  1902 

uieui  ai  actual  value, 
Population  in  1  890  WB 
Population  in  1900  was. 


CAMPBELL 
Q  IP  FORD,  ' 


ft]  II   ITOING   Bi  )NDS 

6s k4l ..   1904  to  1817 

Ij  . 
Bonded  debt  Oet  1, 1902   $1  07,500 

Ion,  real. 
T.i\  \  aluat  ion,  pi 
.  .iiu.ii  Ion  ; 

llient  about      .  i  In,-. 

Total 

ii  Ih<»()  was 
Population  ui  1900  was 


MILWAUKEE 


DAVID  S.   BOSK,  Muwir. 
PKTEK  PAWINSK1.  Comptroller. 
situated  in  Milwaukee  County. 

Bridge  and  VliDUOI  Bonds— 
34s,  J&J,*  17, 500  July  1.  1904-22 

School  bo 

).    $45,000. .  July  L.  1904 12 

SB,  J&J,    125, 000.. .July  1,1901  to 

00  due  v'rlv). July  1,1913 
5-.  J  a  .July  1,1904  to 

($1,750  called  y*rly).July  1,1914 
5a  J&J,   $60,000..  Jan.  1,1904  to 

N  i  called  v'rl  v).  Jan.  1, 1915 
5-,  J&J,   $90,000... July  1,  1901  to 

■  .o  called  v'rlv).  Julv  1,1915 
..-.  JAJ,   $143,000.. July  1,1901  to 
($1  l,0OOcalledv'ly).July  1,19  Hi 
58,  J&J,    $98,0O0...July  1,1904  to 


This  city  i 

LOANS-  Whm  Due. 

Bath  Bonds— '88-^98— 
5-.  J&J,    810.000  ..Julv  1,1904  to 

'Ocalled  v'rly).July  1. 1913 
18,  J&J,   $6,000     ...Julv  1,  1904  to 
)0  called  y'rly).  July  1, 19 
Bridge  Bonds 
48,  J&J,    $15,000  ...Ian.  1,  1904  to 
10 called  y'rly).Jan.  1, 1910 
I.    $36,000... July  1, 1904 to 
($5,000ealled  \'rlv)..lulVl,  191  1 
5s.  J&J.     $90,000   ..Julv  1,1901  to 

I'd  y'rly)  .July  l,  1912 
5b.  J&J,    $30,000  ..Julv  1, 1904  to 

•Ocalled  y'rly).  J  ulyl,  1913 
5a  J& J.  $48,750  .     Jan".  1,  1904  to  I  ($7,000called y'rly). Julvl,  1917 
50 called  y'rly.)  Jan.  1,1916        4s..i&j,   $50,000.    July  1,1904 


3»*s,  J*J,  $127,500.J'ly  1,  1904  to 
($7,500  called  v  Ivi.J'lv  1,  1920 
3^8.   J&J.  $80  750. Julv  1,1904 to 
($4,250 called  v'rlv) July  1,  1921 

!&.I.+142.500..Jau    1,  1901  to 
($7,500oalled  vrl'v.)   Jau   1.1922 


to 


($10,000called  v'lv).J  ulv  1, 1907 
•i<.  J&J,  $75,000... July  1,1904 til 

500 called  v'lv). Julv  1,1909 
1-.   J&J,    $40,000.  Julrl.  1901  to 
($10.000oalle.l  vlv).July  1, 1911 
3  i*8,  J&J, $225,000  July  1,  1904  to 


3»-28,  J&J,    $95,O00.July  1,1904-22  '  ($12,500  call'd  r'lyiJuly  1,  1921 


3^8.  J&J,    147.500.Julv  1,1904-22 

City  H  ill  Bonds— 
4s,  M&8,  $18,000  ..Mar.  1, 1904  to 

■ocalled  v'rlv). Mar.  1,1910 
5s,  J&J,  $80,000*...Julvl,1904to 
($10,000  called  y'ly).J  ulv  1 , 1 9 1 1 

5-,  J&J,    $90, )... July  1,1904  to 

($10,000 called  v'ly). July  1, 1912 
5s.  J&J,  $110,000. .July  1,1904  to 
($10,000called  v'lv). July  1,1914 
5»,  J&J,  $180,000.  Julv  1,1904  to 
($15,000  called  y'ly).  July  1,1915 

1'ini.  DBPABTICBlfT  Bonds— 
5s,  J&J,    $25,000     .July  1,1904 to 

■ocalled  v'rly).July  1, 1913 
3»«8,  J&J,  $42, 500.. Jan.  1,  1904  to 
($2,500  called  v'lv). Jau.  1,  1920 
3»*8.  J&J,  $90,000..  Jan.  I,  1904  to 
($5,000called  v'rlv)  Jan.  I.  1921 
3  '•  B.  J&J,    $15,000  July  1, 1904  to 
($2,500oalled  v'rlv). July  1, 1921 
3  4js,  J&J,  $y5,000.Jan.  1.  1904  to 
($5,000  called  y'rly)  Jan  1, 1922 

Hospital  bonds— 

5s,  J&J,    $25,000. ..July  1,1904  to 
($2,500 called  y'rly). July  1, 1913 

Lihuakv  &  Museum  Bonds — 
5s,  J&J,    $40,000. .July  1,1904  to 
($5,000 called  v'rlv). July  1, 1911 
5s.  J&J,     $67,500. . .July  1, 1904  to 
($7,500 called  y'rly).July  1,1912 
5b,  J&J,     $42, 500.  July  1,190  1  to 
($7,500called  y'rly.)  JulV  1,191  I 
5k,  J&J,    $1  10,000.  Jan.  1,1904  to 
($10,000calledy*ly).Jan.  1,1917 
5p,  J&J,    $44,000.. .July  1,1901  to 
10  called  y'rly).  July  1,1917 

Lhik  iky  Bonds- 
Is.  J&J,  $18,000. ...Jan.  1,1904  to 
($3. 000  called  y'rlybJan.  1,1910 

Flushing  Tunnel— 
5-,  J&J,    $84,000. ..Julvl,  1904  to 
($ti,ooo called  v'rlv). July  1,1917 
3»s8,  J&J,  $42,500  Julvl,  1904  to 
($2,51  0  called  v'lv). July  1, 1920 
31-js,  j&j,  $45,000.Jan.  l,  1904-21 
3'_.s  J&J,     95.000  Jan.  1.  1901-22 

(iKNi.R.\i.CtTv  Bonds,  1871-'86— 
4B,  J&J,    $14,000    .Julv  1,1901  to 
($7,500 called  v'rlv). Julv  1, 1905 
1-,  J&J,    $21,000.. .July  1,1904 to 
00 called  y'rly). July  1,1906 

Park  Bonds— 

4s,  J&J,    $35, 000.  July  1,1904-10 
5B.J&J,    $iiO,000.. .July  1,190  I  to 

"icallcd  v'rly). Julv  1,  1911 
5s,  J&J,    $31, 500. ..Julvl, 1904  to 
($3,000 called  v'rlv).  Julv  1,1912 
5s,  J&J,    $50,000... July  1,1904 to 
($5,000 called  v'rlv).July  1,1918 
5-.J&.I,     $55,000     ..111  v  1,  1904  to 

•Ooalled  \  -rlv). JulV  l,  i«H  i 
5s.  J&J,    $60,000  ..Julvl,  1  mo  i  to 
($6,000  called  y/rly)  .July  1, 1915 
-.ooo  .     Julv  1,1 
OOoaUed  y'rly).July  l,  1916 
..i,    $70,000  ..July  1. 1904  to 
'Ocalled  v'rlvi.Julv  1,1917 
3tcs,  J&J,    $45.000.Jan.  1,1904  to 

($2,500oalledv'rly).Jan.  1.  1921 
3sis,  JAJ.  $47,54  O  Jan.  1,1904,  to 
($2.50o  called  vi'lv.)  Jan.  1,  1924 
A.I.  si". 0,10      .1  in.  1,  '04-88 

Refunding  b.  indb 

.1.     -'....oi'O     .  Julvl,  1*>04  to 
j  I.July  1,  1918 


3i$8,  J&J,  $3 ■! 0,000.  J  an.  1,1904  to 
($20,000  called  y'ly)  Jan.  1. 1922 

Mil.  BTVBB  DAM  Bonds— 
4s,  J&J,    $15,000    .Julvl,  1904 to 
y).July  1,1909 

VIADUOT  Bonds— 
5b.  J&J,    $20,000...  July  1,1904  to 
($2,500called  v'rlyi.July  1, 1911 
5s,  J&J,    $67,500...  J  ulyl,  1904  to 
($7,500called  y'rly).July  1, 1912 
5s,  J&J,     $55,000...  July  1.  1904  to 
($5.000 oalled  y'rlyf.July  1, 1914 

U'atku  Bonds— 
5s,  J&J,    $62,500.. .Julyl, 1904  to 

10  due  yearlyj.July  1, 1913 
5-,  J&J,    $22\500.     July  1,1904  to 

.ocalled  v'rlv).July  1, 1912 
"•-.  J&J,   $55,000..  Julvl,  1901  to 

K>0  called  y'rly)  July  1, 191 1 
5s,  J&J,  $6 -..OOO... July  I,  190»  to 
($5,000 called  v'rly).J uly  1,1916 

4s,  J&J,    $38.000 Ian.  1, 1904 to 

($12,500called  v'ln.Jau.  1,  1906 
1-,  J&J,    $51,000!.  Jan.  1.  I004to 
($12,500called  v'lv)Jau.  1,1907 
4s,  J&J,  $150,000    .Jan.  1,1904  to 

"lOcallcd  v'lv). Jau   1,1910 
48.  J&J,    $30,000.. .Jan.  1, 1904  to 
($5,000  called  v'rlv).  Jan.  1, 1910 
1-.  J&J.       $4,000"... July  1, 1904 

POLIOI  Dlcu'T   Bond- - 
3»«8,  J&J,  $")7,000    Jan  1,1901  to 
($3,000  called  v'rly) Jan.  1,  1922 

Sewer  Bonds— (Intercepting.) 
48,  J&J,    $15.000.. .Julvl,  1904  to 
($3,000called  y'rly).July  1, 1907 
313s.  J&J,  $42,500  Jan.  1,  1901  to 
($2.500callel  y'Jy).Jan  1.  1920 

Pub.  Bath  &  Liukvky  Bonds  — 
3i2R,  J&J,  #47,500..Jan.l,190l  to 
($2,500  called  y'rly)  Jau  1, 1922 

Sewer  Bonds— 

5s,  J&J,    $l5,000....Iulvl,1904tO 
($1,500  called  y'rly) .July  1,1913 
5s,  J  &J ,    $47,500. .  J  ulv  1 ,  1904  to 
($2,500oalledy*rly).July  1, 191  1 
5s,  J&J,  $12,000.. .July  1,  l904to 
($1,000 called  v'rl  v).J  uly  1,1915 
5s,  JA-.J,   $26,000."    Julv  1,  P.101  to 
($2,000calledv'rly).Jui\  1,1916 
5s,  Jvj.    $70.000... July  1, 1901  to 
($5.000 called  v'rlv). Julv  1,1917 
5  -.  .1  &J,    $60,000. .  .Jau.  1, 1904  to 
($4,00Oealledy'rlv).Jan.  1,1918 

8*««,  J&J,  $12,500  Jan.  1.  loot  to 

(«2, 500  called  v'lv). Jan.  1.  L920 
3Ljs,J&.l   $1 3 -.'.OOO.Jan.  1,1904-21 
31-JS.J&.I,    47.5O0.  Jan.  1,190  1  22 
3««s,J&J.    95. 000.  July  1,1904-22 

Street  Bonds— 
5-..IA.1.    $0  1,000... July  1,1904 to 

00  oalled  y*rly).J  uly  1,1918 
5s.  J.v  1.  $60,000... July  l.  1904  to 

($   ..)oocalledy'rly).July  1,1916 
5-,  J&J.  $101,000     Julv  I,  1904  to 

10  oalled  y'rly)  .July  1,1916 
5b,  J&J,    $56,000..  July  1.1904  to 

'Ocalled  v'rlvi.Julv  1.  1917 
'  U, $128.000.July  1. 1904  to 

"icalled  v'  lvi  July  1.  1919 

•     Jan.   1,   II 
•oocalhd  v'rlv)  Jan.  1.  1920 
3««8.  J&J,  $14  1  OOO.Jan.  1,  1901  to 

■  ailed  v'rlyi.Jan.  1,  1981 

l&J,$190.(K)0.J  in.  l,19i 


kJ,      05,OOO,Julyl,  1904  22 
i&J.   800,000.Jan.l,  1 8 
PAR  VALUE  OF  BONDS.—  The  bon. Is  are  mostly  for  $1,000  each. 
INTEREST  Is  payable  In   New  York  and  Milwaukee. 

TOTAL    DEBT,    SINKING    FUNDS,   Etc- 

..01.1, 'ii:!.    ./ii/ii.  •(>_•.     ./,/»  1/01.    j,/i,.i,!oo. 
Total  bonded  debt     ..$7,152,750    $6,076,250    $6,114,000 
Sinking  funds 414. moo         513,750  0         571237 


Net  debt $6,738,950    $5,561,500    $5,557,450 

Ual.i    bin  (Included).     -  $676,500 

The  floating  debl  on  Jan.  l,  1908,  010 

The  limit  of  Indebtedness  on  Jan.  1 .  1 903,  was  $663,575. 

Sinking  Fund.— The  sinking  fund  receives  yearly  a  aum  equa]  to  I 

fi.i   e.nt   of  the  original  issue  of   bond-,  and    it  is    required  bylaw 
hat  tin-  amount  of  the  debt  shall  be  annually  retired. 

CITY  PROPERTY.— The  city  own-  o-  water  works, and recelres 
from  «  ator  ratoa  h  larger  -um  \  earlj  than  the  total  Interesl  chai 

I'lie   total    valuation   of  corporate   property    on  I'ebr 
1  1.842.131. 


0<  i..  L903. 


WIX  !(  >\>i\     CITIES    AM»   T<  W 


NO!) 


ASSESSED  VALUATION. -Tli'-   cltj 
oue-uair  c.i-h   value)   and   tax    rate   have  bean 

>■<;!((/ 

Property. 

SiM  <7.2lO 


learn.  Real 

1903 $142,51 

137,404.081 

1901   13  i 

1  100  127,984,780       30,1 

1-  I 

1898 12:  24,470,760 

1897 121,156,1        .27,326 

119,441.715   -1.:. 

118.184,010   24.31 

85.603,0 

1880 12.609.447   14,158,406 

POPULATION  —In   I  'l   Wil" 

I  1-.7U  it  was  71,110. 


Valu 
|180,01  ■ 

iv  l .  ■ 

158,1 
151,9 
I  17,2 

1  t  I,' 


119 


22-46 


MILWAUKEECO.-Qkh.  Thumbing,  T 


Countj  -cat  1-  Milw 
LOANS- 

Al  M-llui  H 

.      50,000  .. 
Hohpii  u.  Bonus 

3^h.  JA-.I         i   I,    00 
3Ks,  JAJ.      45.000  . 


INTEREST  i  '  tlieofll 


aukee. 
When  l>nr.  I  Bond,  debl  auk  l,  1908. .93 

I  Sinking  ruu.l 

July  I, 1907 1  Not  debt  Aug   l.  1008....  3t;5,ooo 

■  it. 

Ml, 710 

Aug   1, 1911    Total  Taluafn,  1902    204  I 

July  l.  1912  I  Assessment  anout  *s  actual 

Aiu'.  l.  '  AOo  tax  iper  '• 

July  l.  r.>.'2  Population  In  1890  was  236,101 
I  Population  In  1900  wu  ..880,017 
M  lit  tin-  County  Treasurer. 


mcc-tvt  a  u         JGHARLEfl  BOHULTZ,  Btayor. 
NEENAH. —  jj.  p    KEATING.  City  Clerk, 
olty  is  in  Winnebago  County 


LOANS-  w'""  ""'■ 

w  uKii  wokkh  Bonds 

-  10,000    .Liu  .  loos&'13 
NUi.vn  W  vii:u  Bonds— 
v-J.  820.0O0  ...     Jan.  1,  1923 
It  indeddebt  Jan.  1,  '03       $60,000 

lit:  debt 30,000 

rout  .1.-1. t  .Un.  1,  1903         90,000 

HlnkniK  fund.     8.000 

INTEREST  on  5  per  cent  bonds  i- payable  at  Now  York;    i>n    I   per 
cut  bonds  at  City  'treasurer's  office.  Neenah. 
TAX  FREE.— Ail  bonds  Issued  by  tin-  elty  are  exempl  from  taxation. 

OCONOMOWOC.-OnoC  Pan  88,  Olerlr. 


Net  debt  Jan.  1.  L90S  $82,000 

r.i\  valuation,  real  2,086, 165 

Tax  valuation,  persona]     960,050 
Total  valuation  l9oa  ...3.016,515 

in't  Is  aht.  -()",,  actual  value. 

Total  tax  rper  81,000),  'oj    821-00 

Population  in  1890  was 5,083 

Population  in  1900  was.    ..  5,954 


ThN  elty  is  in  Waukesha  County. 
LOANS-  When  '>>"■  ! 

Watkk-Uokk-  Bonds- 
Is,  i','  ■    l.  848.000.Feb.  1,190  >-19 
(Pot  maturities  see  V.  68,  p.  1238.) 

Bi  i'i  bjc  Light  iionds— 

4s.  Feb.  l,$28.0O0.     Feb.  1904  17 
Bonded  debt  Mar.  6,  iooj. $70,000  | 


Assoeaed  raluafn,  reaL$l,4< 

A--M  valuation,  per'l 

.  aluatloa  1902..   2,017,83  i 

- nt  about  H  actual  ■■ 

000)  1902  $1665 

Population  in   1  390  was 

Population  In  1900  was 


rr.cu  rv-  ncu        s  Joirv  MTJLVA,  Mayor. 
LJ^r-llrVLJ^rl. —  )dan  wiizki.,  Clerk, 
tated  in  Winnebago  County. 


Cm  ii  \i  i  Bon 

NX).. 1904  to  1907 

(82, i  due  yearlj  In  I 

Bchool  Bonds 

La,  \.v.    815, .Aug.  1.  1918 

•is,  :i6.ooo 

.      50,000    .1906  to  1915 
(85.000  rtue  yearly.) 
Bon  led  debt  Oct.  1/02.     s  139,000 
Bp*l  linpt.  bonds  (additlon'h$l,667 
Assessed  valuafn,  '02.. 17,9 
Population  in  1890  was  ...22,-30 

Popula  Ion  In  1900  was   ...28,284 

INTEREST  on  the  olty  hall  bond-  u  Madison,  Wis.,  bj  State  Treas- 
urer; on  all  other  hunds  at  Osllkoah. 


LOANS—  When  !>>••■. 

SDINO    H0VD8— 

-  11,000.   ..Aug.  l.  1918 

:  5,000  ....Oct.  15,  1918 

3Ss,    ..  ,  75.O00.  ...1903  to  1917 

IMPROVEMENT   BONDS— 

4s $5,000 1904 

I 1904-1906 

Ldbabi  Bonds— 

is.      $50.000.June  6, 1918 

3»a8,    837.000  1908  to  191  7 


OUTAGAMIE  CO. — Con  Lppietoa. 

Amount.  |  Total   vali,  I   13,276 


LOANS- 
,  Bonds 

i     1904-1910 

000  due  \e.uly  on  April  1). 
Interest  is  payable  by  Co    I 
Total  debt  Mar.  1,1903 


Stat*   .  r  f  1.000) 

1902  ...  83*81 

Population  in  IN 

Population  lu  19(K)  was 


PORTAGE  CO.— Cir.vs.  A.  L\m:,  Cleik 

County  seat  In  Steven-  Point. 
LOANS-  Whm  Due. 

BUILDINO  K.WLItOAD— 

5s,  Jan.,  $100,000 Ian.  1,  1913 

CERTirir  v  raa  or  ind'cni  -- 
3««s,  Jan..  880,000  ..  Jan.  1.1911 
88,000  due  yearly. 

Interest  payable  by  the  Co.iuty 
Treasurer. 


Total  debt  Sept  1. 1903.  $1«0 
Tax  valuation,  real  ...  9,879 
Tax  valuation,  paraon*l  2,6w* 

Total  valuation  1903.. .13.077 
Real  valuation  about. . .  16,000, 
state  40o.  tax  (per Ml  19 

Population  in  1890 was •_•  I 

Population  in  1900  was 29 


.000 
319 
,363 

ooo 

•00 
798 

1-3 


R  apiktc        «,PRTKR  B.  NELSON.  Mayor. 
AA.-tt.OilN  I1- —  )  HKNKV  J.  BOHROFF,  City  Clerk. 
Racine  Is  situated  In  Racine  County. 


LOANS—  When  Due. 

Adjustment  t.onds — 
5a,  Apr.,  $93,000 Apr.  1,  1912 

01:n|   KM.   iMI   liOVKMLNT 

5s,  MAN,  835,000  ....May  l.  1914 

I". ooo 1916 

Optional  after  10  years  from  date. 
School  Bonds  - 

5s, $19. 000 1904  5o  1917 

(81,000  yearly  on  Bept,  l). 

5s,  JAJ,    $7,000 Jan.   1,1914 

...     16.000      1916 

Optional  after  10  years  from  date. 

!  \.   1  ."1,000 Auk.  1,  1910 

Is,  Ja  i>.   B0,<  00     .  ..June  1,  1913 
4s,  July  I,    29.000.. ..Mob,  l. 

1904.  to  Men.  l.  1919 
$1,000  yearly.  1904   to    190 
000  yearly,  1910  to  1 
Mch.  1.  1919. 
3iflS,  July  1,  $17,000.. July  1,  1919 

3*98 ,    46,000  ...1904  to  1921 

$2,000   duo   vearlv   on    June  12  to 
1911;  $3,000  y'rlv  1912  to  1921. 
tu  »09 
1910 


Qi«a             '  S  $18, ooo!. Apr, '0 
dS8 ,       4,000....  Apr., 


,,.  i>.,M,s—(Con.)— 

•14,00a    Feb.  l.'tU-'lO 
.„  ooo.   Feb.  1, '11-'12 

*8 }     30. OOO.    Feb.  1. 

I     30.000.   Fob.  l.'19-,23 

p  wise.  Bonds— 
58,  MAN.  j  .  191-t 

Optional  after  10  years  from  date. 

-jo. ooo'. 1916 

4>*8,   .....     50.000  

.„  1,  1901-11 

"*s I    20,000.. Mar.  l.  1912  21 

bond*  op.  after  Mar.1,'11) 

8EWKK  B.in 
.„  \  $10.0i  0.. Feb.  1,  '0l--07 

*8' I    89,000.   Feb.  1.  ' 

is  n  i 
Total  debt  Feb.  1,  1903 


Interest  is  paj  ib 
Total  debt  F. 
Sinking  fund 


0 
73.3i0 
Net  debt  Feb  1. 
Total  valuation  1902. ..16,1 
City  tax  (pel  81,00  »),  1  •  -  $12*00 
Population  in  1890**  -  .... 31-014 
Population  In  1900  was '.".'.102 


RACINE  COUNTY— W.  B      .,  Co.  Clerk. 

Counl 

LOANS- 

- 

i 

REEDSBURv- 

ty  is  in  Sauk  Couuty, 

LOANS-                    Wkendue. 
Water  and  Ei                       i 
'..Jan.    1.19 
■  dllr   1904      . 

ly,  190 

* 

a    1,'12'17 

■ 

Hnnilr 

• 

-  17  00 
1.737 
2.225 

RJ-TIMFT1     AMnPR  i  FRED 

Hhlliclander  I-  the   OOUUty  Qty. 

LOANS-  Wk*t%  Due.  I  Tax  valuation.  | 

Fdndino  Bonds—  \  aluatlon  1902 

I      ■  < Feb.  1.  1904  I  A  ■    ■  ,ue. 

(83,000 due  vearlv )  to  Peb.  1.  1908  I   Total  tax  (per 
Hondcd  debt  m  Population  In  l  -  ■  ■ 

Tax  valuation  real 963,085]  Population  In  1900 

INTEREST  i*  payable  at  Chemical  National  Hank,  New  York  City. 

RIVER  FALLS.— ALLEM    P.  Wild,  Clerk. 

Tin-city  is  in  Plane  and  st   Croix  counties. 

LOANS-  "">>"'  Dm*. 

Electbio-Lioht  Bom    - 
la,  J  A3,  86,500  ...Jan.  1.  1904,  to 
($500 due  yearly)     Jan.  l,  1916 
\v  41  i  a  Bi  m 

OOO  May  l.  1914 
Bonded  debl  Mar.  l.  I903.$3l,«00  i 
Sinking  fund s.fiOO  | 


Net  debt  Mar.  1,19 

ed  \  aluatlon,  real 


$23,000 
635,390 


-ed  valuation,  per'l.    -  19,091 
Total  valuation  1   I 

itn't  abt.  80  t'l  val. 

,ie  (per  si  ,000)  1903  ri  8*60 

Population  in  l  890  iras  i.7s;t 

Population  lu  1900  was  .... 
INTEREST  on  water  bonds  Is  payable  at  Minne-.ita    Loan    .t   Trust 
Co.,  Mlnneapolm;   on  electric  llk'ht  bonds  at  olllce  of  I  inr. 

SHEBOYGAN.-  J    F.  Armstrong,  City  Clerk. 

Thi- city  Is  in  BbeboygaB  (  (iiinty. 

LOANS-  When  i»ir. 

Sbweb  \m>  Pavino  Bonds 

85,800 Ian.  '_'.  1908 

Subject  to  call  after  I 

Deo.  -'.  190S 
Sub|.ct  to  call  after  | 
.    ,  .  82,400..  B,  1909 

Subject  to  call  after  1907. 

-  1.400.,  I  el,.  8,  1909 

Bubjeoi  to  oall  ofter  1807 
Be 1 1  mom.  Bonds— 
■I'v-,  man.  8120,000. May  1.  1909 
MAN,       28,000.. Maj  I,  1911 


Bonds— 

...,836,000 1918 

Suh|ec'  to  call  after  1903. 
4  s,  ...  1920 

Subjeet  to  call  after  Ifl 
Bonded  debl  Feb.  24. '03  .8255,600 

uient  at  actual  value 
Total  tax  (per  81  ,000]  I 
Population  in  1890  was....  I  • 
Population  In  1900  was....  22,962 

School  District  Bond*—A(\< 
4.-.  MAS.  $4<  ,000         Mar.  l.  lois 
Subject  to  call  alter  1908. 


3V.  JAM).       50.000.  June  2.  1922 
Optional  after  June  2,  1907.        ' 
INTEREST  on  the  refunding  bonds  Is  payable  at  the  Fourth  National 
Bank,  New  York  City.  

SO   MILWAUKEE.- 

Tilts  place  in  In  Milwaukee  County. 

LOANS"        Ami.  Outsiund'g.  i  Sri  ,\,-ht   Yar.  I.  \i)03...    $52,215 

Sewer  bonds,  5s,  1913  ....  815,000    Tax  valuation  loo. 1,41 1.331 

Water  bonds,  5a,  1913  ...    40,000  I  Ass^asment  about  h  actual  value 

Lebl  Mar.  l,'03...      70, I  \  Total  tax  (per  M|  1902   ...   - 

SlukiuK  fund 17,785  I  Population  in  1900  was 3,392 

SUPERIOR.— J.  J    Surch,  Comptroller. 

Thiscityis   situated   in    Douglas    County.     Mo-t   of  t  he  special  street 

trer  bonds,  Issued  al  6%,  bare  been  extended  or  exchanged  tor 

5a  due  in  loos     Several  sun  stltuted   leoentlj  which 

Involve  the  i.  ome  $600,000  or  $7o  al     mprove- 

ineiit  bonds.     V.   73,  p.  801,    1124,  and  V.  74,  i>.  l.Ound  r>90.    These 
bondawan  still  In  litigation.    Under  d  -,  1903.  Uu 

\".irney  l-sued  a  circular  letter  putting  forth  1  length  the  situation 
as  It  n«>w  atanda,  The  main  features  ox  this  aiutement  oolite  found 
m  V.  ,  8,  p.  770.  We  are  advltted  that  not  ouly  1hh  th«  Supreme  Court 
of  Wisconsin  decided  that  the  improvement  bond-  are  not  a  general 
city  liability,  being  payable  only  from  assessment*  lev  led  on  pi  ope ■  t 
benefited,  but  that  the  Federal  Court  of  the  Western  I)i-trlct  of  WU 
BOaaln  ha«  also  rendered  a  similar  deoUlon  in  the  <a-e  01  the  White 
River  Savings  Rank  vs.  the  city  of  Superior. 

LOANS—                  TT/i«?i  Due.  I     Street  Improvkkkst- 
Bridg  5a,  Jd  to  1908 

^,   $50,000 Aug.  1,    1910  I       BBWIB  IMFBOTUI 

Fire  Pbotbotiob  Bonds—  Bb,  JAJ,  892.805 

'.000 Aug.  1,  1910    Gen.bond.debtAuK.-o'03$6i 


Special  bonded  debt    ...    8c 

Tidal  debt  Aug.2o,  l«Jo 

Sinking  fund.  31  1,119 

1903.    1,17 
Total  valuation,  1902     13,20 

smei  t  about  actual  value. 

"00.,  02.. $37  00 
Population  in  1890 -was  ...11,983 
Population  In  19XM>  was.  ..31,091 


5s,  JAJ.  $166,000 Jan.  2,  1912 

58,  JAJ,        45,000 July  2,  1913 

■ 
-    oO.OOO. ...Aug.  1,   1910 
0,000  ...  Lug.  1.   1911 
■0.0OO  ...Nov.  1.    1911 
</  Assessment  Loan*— 
Harbor  Imihovi.mknts— 

6s.  JAI).  $67,099  95    to  1908 

INTEREST  on  general  bonds  is  payable  at  New  York;  on  special 
bonds  at  Superior. 

WAUKESHA.- Wai.tik  Habtshobn,  Compt. 

This  olty  is  the  couuty  seat  of  Waukesha  County. 
LOANS—  H'Aen  Due.  I      I 

t.   f*.»    $*1< 

■>.0O0 1910     '    •  '  mA*  ■ 

Public  boiLDim  -Mar.  l,'o3    .    *9«,600 


oi911 

1904 

4-.  JAJ,    26, 250 1901  to  1918 


INTEREST  payable  at  office  City  Tr< 


il  value. 

1900  was 7,419 

sus)... 6,321 


WAUKESHA  CO.—D.  N.  Hughes.  Clerk. 

Waukesha  is  the  countv  seat. 
LOANS  »"A/-n  Due. 

-      .000  Feb.  1.  1923 
Bonded  debt,  Feb.  1, '03,  $130,000 


ia.,1 902.  $73,416,464 

"K»  "02 6-20 

owas 35.229 

in  1890  was.... 33,270 


1110 


MINNESOTA    DEBT  OF  STATE. 
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WAUSAU.-Joiix  L, 

This  city  is  situated  in  Marathon 

LOANS-  Wl"»  Due- 

Bbtuwd'g  Mf.viciiAi  Bonne— 

5b,  MAS,  $25,000  -.1906 

($5,000  due  Vrly)  to  Bept  18,  1910 

School  Hor-i   Bo* 
Bo,  MAS,  $10,000....  Sept  is,  1904 
($5,000  doe  y fay)  A  Sept.  18, 1905 

WATBB  WoltKs  iioNDS— 

5b,  AAO.  $90.000 Apr.  1.  1905 

Bouded  debl  Mar.  1/03    $130,000 
Floating  «lt-l>t 59,800 


Sell,  Comptroller. 

County. 
Total  debt  Mar.  1, 1903..  $189,«00 

Sinking  fund 25.000 

Net  del. t  Mar.  1.  1003...     164,800 
Water  debt  (included)...       90,000 

Tax  valuation,  real 3,4- 

Tax  valuation,  personal. 1,2  I  I 
Total  valuation.  1902..    4,669,708 

Assessment  1b  at  actual  val 
Total  tax  (per $1,000)  1902. $2793 
Population  in  1890  was '.>.•_'">:-! 

Population  in  1900  was....  12,354 


WINNEBAGOCO.-Hi.m.  EfirfcABDS, Treaa 

Oshkosh  is  the  county  seat.     Bonds  are  exempt  from  taxes 
LOANS-  When  '""• 

Asi  I.I  M   ISoNDS — 

4»«b.  Mar.  $53,500... 

Jam.  Noi  i 
3s,   Apr.    1,   *5.000. .  Apr.  1,  1904 
Bonded  debt  Feb.25, 1903. $53. 500 
Floating  debt  (notes). 
Total  d.ut  Feb.  25,  1903 


...1913 


Tax  valuation,  real... $30,533,573 
Tax  valuation,  persl...  9,358,913 
Total  valuation  1902. .89,892,486 
\  — .  —  iiit-nt   about  actual  value 

I  Oo.  tax  (perM.)  '02  $3-437 
Population  In  1890  was.... 50,097 
5,000  I  Population  in  1900  was....  58,225 
58,500  | 


INTEREST  on  asylum  bonds  is  payable  In  New  York;  on  Jail  notes 
In  Oshkosh. 

ADDITIONAL  STATEMENTS. 

In  the  table  below  wegivestati-tlcs  regarding  all  counties  in  Wiscon- 
sin (besides  a  few  other  civil  division-)  w  huh  have  reported  an  indebt 

of  over  $20,000  and  which  are  not  represented  among  the  fore- 
going detailed  reports.  We  add  the  population  from  the  U.  8.  Census 
of  1900. 

Bonded  Total  Assessed  Popu- 

Oountiet—                               debt.  debt.  valuation.  lation. 

Barron  $30,000  $30,000  $6,883,494  23,677 

Brown  Countv 68,750  68,750  9,623,716  4ri,359 

Douglas  " 30,000  18,644,780  36,3*5 

Dunn        25.000  25.000  5349.709  25,043 

Eau  Claire 140,000  140.000  11.108.193  81,692 

Fond  du  Lao... 145,200  299,941  45,820,624  47,5-9 

25,000  25,000  1,827,050  1,396 

Green    Lake   26.000  26,000  5,190,048  15.797 

Iowa    30.050  30,050  16.468.9S8  23,114 

Lincoln  45,000  45,000  6,740,   40  16.269 

Monroe 42,000  42,000  12,009,836  28,103 

Oneida       20,000  3,841,865  8.875 

Ozaukee 45.000  12,569,745  16,363 

Polk 25,000  25.000  5,470,144  17.801 

Price              45,000  45,«48  3,742,764  9,106 

Richland 20,750  20.750  10.075,425  19,483 

Rock                       70.000  70,000  42,021.o41  51.203 

St.  Croix 115,000  115,000  10,232,555  26,830 

Sawyer 40,000  40.000  1,804,984  3,593 

Trempealeau 74.000  10,721,923  23,114 

Vernon 19,000  19,000  11.693.395  28,351 

Washburn 36,750  40,450  2,168,938  5,521 

Washington 41,000  41.000  17.992,916  23,589 

Waupaca. 14,279  55,779  14,009,405  31,615 

Cities,  Towns, itc. — 

Beloit  (C),  Rock  County      30.800  38,000               10.436 

Berlin  (C.)  ur'n  Lake  Co    29,000  36,600  2,067,359  4,489 

I)e  Pere,  Brown  County      26,000  26,000  1,896,957  4,038 

Elroy  (C  ),  Juneau  Co    ...    16,350  27,414               1,685 

Marsliileld  (C  l.WoodCo       18  000  18,000  2,844,605  5,240 

MarshtieldSch.  Dts  .  No  1    26,500  26,500  2,844,605            

Menasha  City  .Winnebago 

County 41,500  41,500  2,250.000  5.589 

Mena»ha  City  Sob.  Dlst..    35,0>>0  35.000               

Oconto  (City).  Oconto  Co       1,000  34,603  2,208,823  5,646 

Sturgeon  Bay  (C)  Door  Co  62,200  62,200  1,514,928  3,372 

(O.)-City. 


State  of   Minnesota, 


ITS 


DEBT,   RESOURCES,   Etc 


Organized  as  a  Territory  (Act  March  3. 1849)  -  March  3, 1849 
Admitted  Ml  State  (Act  Feb.  26,  1857)  -  -  May  11, 1869 
Total  Area  of  State  (square  miles)    -  83,365 

State  Capital St.  Paul 

Governor  (term  expirei  lal  Monday  1905)  -  S.  R.  Van  Sant 
Becretaiyof  State  (let  Monday  Jan.  1906)  -  P.  E.  Hanson 
.r.-r  i i-i  M.. n. lay  Jan.  1906)  -  -  -  J.  II.  Blook 
Auditor  (1st  Mondaj  Jan.  1906)  -  -  -  8.  G.  Iverson 
Legislature  meets  biennially  in  add  years  ea  the  Tuesday 
after  the  first  Monday  in  January,  and  s<  limited  to 

ninety  ilaya. 
HISTORY  OF  DEBT.    i"»r  the  history  <>r  Minnesota's  debt  see 

Htatk  and  Ci-n  SUPPLEMENT,  April.  1893,  page  103.  The  details  of 
Minnesota'!  debt  are  given  in  the  following  statement: 


-Interest. .    Principal. 


LOANS.— 
NAME  AND  PURPOSE.  I;"lr-    >'" •1'ihtr.       117./,,/*.,,        Oiilslund'u. 

State  funding  bonda 9h  July  1,1021    $1,059,000 

Bubjeol  to  call  :it  any  time  (limit,  -  arly.) 

CertlllniicH  of  indebtedness.   .     3        .1     A    J     .l\\  1  ,'n  I  m  'JO  1 ,700,000 

INTEREST  entiie  bonds  is  payable  in  New  fork)  on  thocertin- 
■  :  indebtedness  bi  Bseoflee  w  the  State  Tieasum. 

TOTAL  DEBT     Os  Deeessber  88,  L808.ttas  total  bonded  debt  of 

the    St  me    «'ii<    $1.  ().'>!».  ooo.     on   Jim     1,    1002,   there  wore  $. 
State  bonds  held    In  various  Minn, ■-<■!  B  Mute  fund*.     On  Deo,  38,  1808 
there     •        *l.l  to.ooo  of  the  81, 200,000  certificates   of   Indebtedness 
held  In  the  Slate  School  I  nn.l. 


TAXABLE  VALUATION.— The  taxable  valuation,  total  tax  levied 
and  the  rate  of  State  tax  nave  been  as  follows  for  the  years  named. 

, Taxable  Valuation. ,  Tord/  Taxes  State  Tax. 

Beat,  Personal.  Total.  d.    ».  $1,000. 

1902.. .$047,654,760  $114,105,514  $761,760,274  $18,520,947        $1-60 

1801....    493,140.570    107,840,044    600.980,614    18.269,671  160 

1900....    4*9, 213,453       98,803,235    588.016,688     14.963.901  1-68 

492,275,174       92,808,154    585,083,328    14,539.285  180 

489,803,334       89,448,796    579,252,130    13,847,896  1-80 

484,974,079       85,624,134    570,598,813    14,084.405  1-80 

1896....    478,451,788       85,493,875    563,945,003    13,595,943  180 

556,135.887      85,114,394    641,250,281    14,770,864  180 

543.956,153      98,947,498    642,903,651     14.645,741  2-20 

.196,309      96,043,649    642,539.958    14,214,938  2-60 

1889....   403.943,397      95,418,115    559,301,512    12,243,956  190 

1885....   319,008,864       82,720,902    401,729,706       8,3*3,096  180 

1880....    203,473,637       54,581,906    258,055,543       4,191,811  180 

173,093.270       45,162,467    218,855,743       3,892,482  210 

1870....      87,221   *48       19,912,525       87,133,673       2,783,756  500 

1861....      33.350,057         5,914,683       39,264,740  658,358  400 

*  The  total  taxes  levied  in  the  above  table  Includes  the  amounts 

raised  not  only  for  Mate  purposes,  but  also  all  taxes  raised  bv  the 

various  minor  divisions  of  the  Sta'e     The  tax   rate,  however,  is  for 

Slate  purposes,  and  In  1<03  it  was  $2*53  ;  this  Included  a  tax  of   $1-23 

for  -ehool  and  university  purposes. 

DEBT  LIMITATION.— Minnesota  has  protected  the  State  from  ex- 
travagant expenditures  through  restrictions  which  its  Constitution  put* 
on  every  kind  of  debt  making.  That  Instrument  Axes  the  limit  at  $250,- 
000  "for  the  purpose  of  defraying  extraordinary  expenditures;"  and  an 
amendment,  ratified  in  1879,  extended  this  power  to  $250,000  addi- 
tional "for  erecting  and  completing  buildings  for  the  Insane,  a  deaf 
dumb  and  blind  asylum,  and  State  prison."  Besides  the  foregoing,  it  la 
also  provided  that  the  State  credit  shall  not  be  loaned,  Ac  With  regard 
to  the  debt  of  municipalities  there  is  but  one  section  in  the  Constitu- 
tion which  relates  to  that  subject,  and  that  has  reference  to  making 
railroad  debt. 

FIRST,  as  to  state  indebtedness,  the  sections  which  treat  of  the  sub- 
ject are  in  article  9.  sections  5,  6.  7,  8  and  14. 

8ECTION  5.  ( l'ublicdebt  maybe  contracted.)  For  the  purpose  of  de- 
fraying extraordinary  expenditures,  the  State  may  contract  public 
debts,  init  such  debts  shall  never,  in  the  aggregate,  exceed  two  hundred 
and  fifty  thousand  dollars;  every  such  debt*hall  be  authorized  by  law 
for  some  single  object,  to  he  distinctly  Specified  therein;  and  no  suoh 
law  shall   take  effect  until  it  shall   have  been  passed  by  the  vote  of  two- 

thirds  of  tin-  members  of  each  branch  of  the  Legislature,  tn  be  recorded 
by  the  yeas  and  nays  on  the  journals  of  each  Bouse,  respectively;  and 
every  such  law  : shall  levy  a  tax,  annually,  sutlieicnt  to  pay  the  annual 
interest  of  such  debt,  and  also  a  tax  sutneient  to  pay  the  principal  of 
such  debt  within  ten  years  from  the  tlnal  passage  ol  such  law,  and  shall 

specially  appropriate  the  proceeds  of  such  taxes  to  the  payment  of  suoh 
principal  and  Interest;  and  such  appropriation  and  taxes  shall  not  be 
repealed,  postponed,  or  diminished,  until  the  principal  and  interest  of 
such  debt  shall  have  been  wholly  paid.  The  State  shall  never  contract 
any  debts  for  works  of  internal  Improvement,  or  be  a  party  in  carrying 
on  such  works,  except  in  cases  where  grants  of  land  or  other  property 
shall  have  been  made  to  the  State,  especially  dedicated  by  the  grant  to 
specific  purposes;  and  in  such  cases  the  State  shall  devote  thereto  the 
avails  of  such  grants,  and  may  pledge  or  appropriate  the  revenues  de- 
rived from  such  works  in  aid  of  their  completion. 

Section  6.— (Public  debt  how  contracted.)  All  debts  authorized  by  the 
preceding  section  shall  be  contracted  by  loan  on  State  bonds  of  amounts 
not  less  than  live  li  mdred  dollars  eaoh,  on  interest,  payable  within  ten 
yean  after  the  tlnal  passage  of  the  law  authorizing  such  debt;  and  suoh 
bonds  shall  not  be  sold  by  the  State  under  par.  A  correct  registry  of  all 
such  bonds  shall  be  kept  by  the  Treasurer  in  numerical  order,  so  as  al- 
ways to  exhibit  the  number  and  amount  unpaid  and  to  whom  severally 
made  payable. 

Section  7.— The  State  shall  never  oontract  any  public  debt,  unless  In 
time  of  war,  to  repel  invasion  or  suppress  insurrection,  except  In  the 
oases  and  in  the  manner  provided  in  the  fifth  and  sixth  sections  of  this 
article. 

Section  8.— ( Appropriation  of  money  received  from  loan  or  State 
bonds.)  The  money  arising  from  any  loan  made,  or  debt  or  liability  con- 
tracted, shall  be  applied  to  the  object  speoitled  in  the  act  authorizing 
luch  debt  or  liability,  or  to  the  repayment  of  suoh  debt  or  liability,  and 
to  no  other  purpose  whatever. 

Section  14. — (State  debt  for  public  buildings).  For  the  purpose  of 
erecting  and  completing  buildings  for  a  hospital  for  the  insane,  a  deaf, 
dumb  and  blind  asylum,  and  State  prison,  the  Legislature  may  by  law 
Increase  the  public  debt  of  the  State  to  an  amount  not  exceeding  two 
hundred  and  fifty  thousand  dollars,  in  addition  te  the  public  debt  al- 
ready heretofore  authorized  by  the  Constitution,  and  for  that  purpose 
may  provide  by  law  for  Issuing  and  negotiating  the  bond-  of  the  State 
and  appropriate  the  money  only  for  the  purpose  aforesaid ;  which 
bonds  snail  be  payable  in  not  less  than  ten  nor  more  than  thirty  years 
from  the  date  of  tlie  same,  at  the  option  of  the  State. 

SECOND,  as  to  city,  county  or  other  municipality  the  only  restriction 
on  the  debt  making  power  In  the  Constitution  is  the  following,  found  in 
article  9,  section  15. 

8ECTION  15.— (Municipal  debts  in  aid  of  railroads.)  The  Legisla- 
ture -hall  not  authorize  any  county,  township,  city  or  other  municipal 
corporation  to  issue  bonds  or  to  become  Indebted  in  any  manner  to  aid 
In  the  construction  Or  equipment  Of  any  or  all  railroads  to  an  amount 
that  shall  exoeed  nve  per  centum  of  the  value  of  the  taxable  property 
within  such  oonnty,  township,  city,  or  other  municipal  corporation: 

the  amount  of  -ucli  taxable  propel  t>   to  be  ascertained  and  determined 
by  the  la-t  MSessmen!  of    said  property  made  for  the  purpose  of   State 
and  OOUnty  taxation  previous  to  the  Incurring  of  such  indebtedness. 
The  foregoing  was  adopted  as  an  amendment  in  1870,     Before  its 

adoption  the  section  read  10  as  to  authorize  municipal  corporations  to 
Issue  bond- In  aid  of  railroads  to  ten  per  cent  of  valuation.  Hence  the 
amendment  consisted  in  simply  changing  the  word  ten  and  making  it 
fire. 

This  Is  all  the  Constitution  contains  with  reference  to  the  debts  of 
municipalities.     The  Legislature,  how.  \  it,  has  made  -nine  i_'eneral  pro- 

rlalons  governing  bond  lasnea,  wnloh  win  be  found  in  the  state  and 

I'm  ~i  ii  i.i  mi  n  i  for  October,  1-n:),  and  in  previous  numbers  of  that 
publication. 

n  rtOBTAX  Am  km 'Mi  nis,- lour  amejidmeiits  to  the  State  con- 
stitution were  adopted  at  the  November,  L809  election.  Two  of  these 
relate  i  o  tax  at  ion,  a  third  to  school  fund  loans  and  the  fourth  to  a 
■  ad  and  bridge  fund.  One  of  the  tax  amendments  increase-  the 
amount  of  taxes  to  be  collected  by  the  Mate  upon  railroad  properly 
Iroin  :<  m  the  gfOSS  earnings  of  lines  ope  ated  in  the  State; 

the  other  tax  mca-iirc  provides  for  a  tax  on  real  estate  mortgages, 
franchises,  incomes  of  corporation-  and  individuals,  etc. 

Baroaa  Ban  investments.— The  Legislature  In  1903  enacted  a 
law— Chapter  108—  amending  the  Act  relating  to  the  lnvestmedts  o 
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savings  banks.    This  Act  as  It  now  stands  will  be  found  In  full  on  page 
877  of  the  Chronicle  April  18,  1903. 
POPULATION  OFSTATE.- 

1900 1,751,394  I  1880 780,773  I  1860 173,039 

1890 1,301,826  |  1870 489,706  I  1850 6,077 

Cities,  Coun  i  ns   ura  Ton  I 

IN  THE 

STATE  OF  MINNESOTA. 

NOTE. -for    reports    not    found    in    alphabetical   order    among    the 
following,  see  "  Additional  Statements"  at  end  of  this  State. 

ALBERT   LEA  (Township  )— 

The  township  of   Albert   Lea  Is  situated  In   Freeborn  County. 

Total  valuation  11102 *408.224 

Assess't  uliout  40^  actual  value. 
Totalis  (p«I   M.»  1902 $24-50 


Township  debt  Mar.l,  1903  $10,400 

Sinking  fund 2.05* 

Net  debt  Mar.  1,  1903 7,743 

Tax  valuation,  real 351,000 

Tax  valuation,  personal..     57,224 


Population  lu  1900  was 1,138 

I'oiiulatloulu  1890  was 917 


ALBERT  LEA(Cit?.)-C  E  Ba.uxERD,Citj  Clk. 

This  olty  Is  In  Freeborn  County, 

LOANS—  When  Due.  I  Population,  1890 3,305 

Buildinc;  Bonds-  i  Population,  1900 4,500 

J  Sl0,000....1908-'13         'Chool  LUitrirt  Bonde— 

4s,senilan.    >  *10  000 1918  1,,,    ,„,„  ,    i  *1 0.000.  July  1/ 12-'  10 

1         '  |  4s,  July  1,^     io,OOO.July   1,  1917 

AUSTIN.— T.  M.    Fostkk,  Recorder. 

This  olty  Is  the  county  seat  of  Mower  County 
When  l>ue.     ' 


LOANS - 

City  Bonds 
6s,  MAS,  $10,000 Mar.  1,  1909 

EUILRO  vi>  Aim  BONDS— 
6s,  MAN,  916,000 Nov.  1,  1904 

KKKI   VMS'.    K'  >SD8 — 

54s,  MAS.  $4.000... Sept.  1,  1905 

RuruMiisi!  u  v iKK  Bonds — 
4s,  JAJ,    $25,000... July  1,  1913 


Bonded  debt  Aug.  22, '03     $69,000 

Floating  debt 19,e25 

Total  debt  Aug.  22,  '03  .       88,02  • 

Tax  valuation,  real 1,019,  126 

Tax  valuation,  personal.     248,700 

Total  valuation  1902. ...1,268,126 

tment  la  about  *3  actual  val. 

Total  tax  (pet  M.t  1903 .$3570 

Population  In  1*90  was     ....3,901 

Population  In  1900 wai     ....5,474 

INTEREST  on  city  6m  duo  1909  Is  payable  lu  New  York  by  the  A  met- 

loan  Exchange  National  Hank;  on  railroad  t.s  due   L904  In  New  York 

by  Farmers'  Loan  a   Trnsl  Companj  ;  on  the  refunding  6s  due  1903 

In  New  Fork  by  tbo  Cheiuioal  National  Bank,  on  otber  loans  in  Austin. 

BECKER  CO.— L.  M 

County  seat  Is  Detroit  City. 
LOANS-  When  Due. 

FtrwDiNG  Bonds — 
6s,  Mar.  15,  935,000.  Mar.  1".,  1907 
6s,  June  15,     lti.OOO  Mar.  2*.  1909 
6s.  May  15.     16.000. May  15,  1911 

Couiu  IIoisk  vni.J.vil  Bonds— 
7s,  July  l,$l^.t)<M)...Juiie  1.  1904 
Bonded  debt,  Jan.  1,  '03. ..$75,000 
Floating  debt 772 


Si  i;vi.\s,  County  Auditor. 

Net  debt  Jan.  1,  1903....    $42,872 

Tax  valuation,  real  8,879,884 

Tax  valuation,  personal.     583,1  19 

Total  valuation  1902   ..  .3,96   ,983 

Lssessment about  factual  value, 

Btate  tax  (per  81,< 1902     - 

Count;  tax  (per  $1,000)  1902    7  80 

Average  tax  In  oounty  'oi..*35'70 

.    Population  in  1890  was  ....  8,  k»i 

Total  debt  Jhii.  l,  1903....  76,772  I  Population  In  1900  was  ... .  i  i,;<75 

Sinking  fund 33,900' 

INTEREST  on  the  7  per  cent  bonds   Is   payable   In  Now  York  City; 
on  all  Other  loans  at  the  County  Treasury. 

BRAINERD. —  )  h.  \v.   UNnVmaN,  Treasurer. 


Bralnerd  Is  in  Crow  wing  County. 
LOANS—  When  Due. 

REFUNDING   I'.oNDS-- 

5s, §25,000  Oct.  1,  1917 

I   i  i  .   PRIi    l.n. ii  l    BONDS— 

.1.  940,000  ran.  1,  1908 

liar,  l,  r.to'.t 
Ki  i  ondinq  .i  vii.  Bonds— 

,98,000 

Bewku  Bob 
6s,  A  a  \pr.  1.  1907 

CKKII'  t    IM'KBT.— 

4s,  g.,  JA1),  92,000..  .Jan.,  190308 


Bonded  debt  Mar.  1, 1902. $102,000 

Kloatlnir  debt si-,. (Hid 

Total  debt    Mar.  1,  1902.      120.000 

BlnMng  fund 4.500 

Net  debl  Mar.  1,1902....     11 

Tax  valuation,  real 1,3  16,486 

Tax  valuation,  personal        130,567 
Total   valuation  1901  1,767,058 

Aa    BSSment  about  Bg,    actual  value. 

Total  tax  (pet  81,000)  L901.94  loo 

Population  is 5,703 

Population  m  1900  was 7,524 

INTEREST  on  the  bridge  and  sewer  bonds  Is  payable  in  Bralnerd, 
on  the  eiectrlo  light  and  jail  bonds  in  New  York  City. 

Bbaixbbd  School  Distbiot. — M.  Mahlom,  S^o/v. 

LOANS—  When  Due,  I  Tax  valuation  1902 1,946.497 

4s.  A&O,  $  10,000 Apr.  1.1923  j    Assesel  about  80%  actual   value. 

Hon  led  debt  . Ian.  1, 1903. .$110,000    School  tax  (per  91,000)  '02. $19  00 
Sinking  fund 8,000  | 

Co.  Comrs. 


CASS  CO.— John  Kino,  Chm 

County  seat  is  Walker. 

LOANS—  When  Due, 

Funding  Bonds— 

Ss.July     1. $15.000 1911 

5s,  July  20.    17.000 1912 

5s,  Juno  vO,   37,000    1918 

Court  HorsK  i;. >nds— 

58.  Oct        '.$30,000    1922 

Bond   debt  Aug.  10,  1903. $99,000 

Floating  debt. 25, 0<  0 

Total  debt  Aug.  10,  1903    124,000 

INTEREST  on  funding  bonds  Is  payable  at  County   Treasurer's 
office  and  on  Court-House  bonds  at  Chloago. 


Sinking  fund $20,000 

Net  debt  Auif.  10,  1903..     104,000 
Assessed  \  al'tlon,  real. ,  2,62 

Assessed  val'tion.  pers'l..     Mil    189 
Total  valuation  1908.    .   3,2s 
Assessment  about  -Hj  iietuaKvalue. 
State  &  Co.  tax  (per$l.<> 

Population  m  1890 Was 1,247 

Population  in  1000  was 7.777 


CLAY  COUNTY.— John  Eid,  Auditor 

Countv  seat  is  Moorhead. 
LOANS.—  When  Due. 

RBFONDING  BONDS— 
6s,  A&O,  $30,000 Apr.  1, 1905 

FUNDING  Bonds — 
5s,  June  1,  $40,000. .  .June  1,  1915 
Bonded  debt  Mar.  1 ,  190:1 .  .$ S 1  .ooo 

Sinking  fund 8,000 

Net  debt  Mar.  1,  1903....      73.000 


Tax  valuation,  real $6,389,625 

Tax  valuation,  personal  .1,0:: 
Total  valuation  1802.     ..7,428,514 
IkSSeSBUtl  about  40%  actual  value. 
St.  .v.  Co.  tax  I  per  M.)    1 
Average  tax  m  countv. '01 

Population  in  1900  ivas 17.942 

Population  in  1*90  was ll.">17 


INTEREST  on  the  6  per  cent  bonds  Is  payable  In  New  York  City 
and  on  the  ."is  at  the  County  Treasurer's  Office. 


CROOKSTON. .  — .  O  haver,  Clerk. 

This  city  Is  the  county  seat  of  Polk  County. 

LOANS—  When  Due.  i     FUNDINQ  BONDO— 

Watkr-Wokks  Bonds—  |  7s.  May,  816,000  .     May  1,1908 

7s,  June.  $33,000 June  1, 1912  |      Bkidok  and  FUNDING  Bond— 

I  7s,  June,  $30,000.... J une  1,  1915 


iMi'nvi.Mi  nt  Bonds— 
5s.  J&D.  924,000...  Deo.  1.  1918 
Bond  debt  Feb.  26,  1903  |1< 

Sinking  tuod  asset* 13,000 

Net  debt  Feb.  26.  1903  .0,000 

Assessed  valuation.!    ai    1,0-1 
Assesse<l valuation, i,    i  I.     Ll 

INTEREST  Is  payable  at 


I  Total  valuation  1902. .  91.501 

Assessment  aht    Kj  ,,f  actual  value. 
I  Tax  r.'  KX))  1 902  $56  00 

Population  in  L890  wme  3,457 

Population  In  lt»00  was 5,359 

Intit  I  iHstnet  So    I— 

|  4s,  JAJ.  85,000 July  1,  1812 

.  hi    n»uk,  N.  Y.  City. 


nTTr    tixxj  JT.  W.  m'tio,  Mayor. 

UULU1  rl. —  Jh.  W.  CHEADLE,  Clerk. 

Thl«  city  is  In  St.  Louis  County. 


LOANS-  When  Due. 

i  i  fi>  Bonds— 
5s,     JAJ,  9100,000    .i 
5s,      MAN,  100,000..  .Nov.  1,  1912 
5s,      MAS.  pt.  1,  1918 

6s,     Man,  200,000.  .Nov. 
4»«8,  JA-J,     1(H). OOO. ..Jan.  1,1920 
44s,  M.vv.  100,000... Nov.  1,  1922 
4"us.g.JJtJ,2.r>0.OOO...July  1.  1920 

I'MOI  VNKN  I     1  MIUOVKMKNT— 

5s,  JA-J,  $100,000. ...July  1,    1907 
4s  J* J.       99,000. ... Jan.  1,  1931 

Park  Bonds— 

4s,  JAJ,  $70,000 July  1,1920 

La,  JAJ,  242,000 Jau.    1,  1921 

Kkkinoino  Bonds— 
6s,  JAJ,  $138,250  ...  Jan,  1,  1908 
4««s,  MAN,  50O.0O0..May  1.    1914 
4»«8,    JAJ,  113,000. ..Jan.  1.  1927 


>s-(Oon.)— 
•o      Apr.  i, 
0.000      May  1,  P.i.il 

Vll  I  Ml*— 

.  July  1,    1904 

Fuly  1,   1906 

Ihituth    ll'inds. 

tfar.  1, 1914 

West   Duluth   Itonds. 

».0O0   ...K.-b.      1,  1910 

i.  115.000  ....July  15,  1911 

Us,  JA.I.    90  lily  l,  1913 

W  vi  i.u  vsi)  Lion  i  Bonds— 
5g,  JAJ,  81,1  ,iv  l,  1926 

4s,  A&O,        955.0O0     Apr.  1 
4s.  JAJ.  60,0' O    J»n    1.  1932 

Is,  ma  v        '•        000    Nov   1. 
Dul    (iasti   Walrr  (  o.  r./.,*<e 
8s,  MAN.  f 295,000.... May  1,  1906 


INTEREST  on  the  Duluth  Gas  A  Water  C>>.  bonds  Is  payable  at 
the  Central  Trust  Co  ,  New  York;  on  the  West  Duluth  bonds  at  the 
Nat.  Bark  Bank,  N.Y.;  on  all  other  bonds  at  Aiuer.  Exoh  Nat.  Bank,  N.Y. 

TOTAL  DEBT,  Etc- 

X117.  1.  'o:;.     Jsav  '0:1.     Jan.  l.'oi. 

Total  bonded  debt. .95,210,250     $5,2  I  5.250     $4,956,250 

Float i  111:  debt 5,000  18,891  Ha.t'.Ui 

Total  debt 5.215, '250        5,284.141        5,039,866 

Water  and  llifht  debt  (Included   ...    2.656,000       2.5".'  ,()<H)       2, 356,000 

Theeitv   had  a  slnklnK  fund  on  .*  iu'.   1,   1903,  of  8140,971. 

The  8138,250 of  8  per  cent  refunding  bonds  are  not  strictly  a  liability 

of  the  city,  as  they  were  issued  by  the  Village  of   Duluth  under  a  -pedal 

Act  of  the  Legislature  which  provides  thai  toe  Count]  <'oiuiiii-Hioners 

Of  8t.  Louis  County  shall  levy  ft  special  tax  to  pav   the  nit.-re-t  on  the  in 
and  proi  ide  a  sinking  fond  to  meet  them  at  maturity. 

ASSESSED  VALUATION. -The  clty'sassessed  valuation  (estimated 
at  50  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows: 


Real 
Years.  Metale, 

1903 $22,313,5  15 

1902 21.H0O.005 

1  'Mi  1 20.626,4  65 

1000  20,407.724 

1898  22,716,2  18 

22.779,274 

L897 26,112,865 

1896 26.037,81  1 

1895 36,157,713 

ls'.il 3.r),84H.HH6 

1890 19,385,553 


Personal 
/'roper  1 1/. 
■  !,257 
4,717,991 
•i,:ii:i,si  1 
4,192.609 
8, 112,777 
4,142,668 
■1,17s.  75  1 
4,i:is,-i  1 
4,8  .5,550 
4,91  1.  .77 
1.  181,100 

POPULATION.— in   1900  (Census]  it    was 

83,115;  in  188011  wtm  388.  Territory  Increased  between  1890 and  coo. 


Assessi tt      Fur  Sale 
Valuation.  ;jrr$l,000 

s.  '2 
26,51 

24,970,309 
21  60 

26.159,035 

26  921,948 
80,291,619 
30.176.155 
41,013,263 
40,763,463 
23,7(  - 


$3440 
29  90 
24  30 
2490 
2810 
31-40 
:il  40 
2790 
28*80 


Duluth  Si  hooi  i  >istbiot. — C. 
Board  ot  Bdncation. 


A.   B&ON802T,  Clerk 


LOANS-  When  Due. 

Bdild'o  and  PunciiAs'o  sitks— 

c.s.  man,  $12. 000 May  l,  1909 

Is,  .i.v.l,       15,000 lulv  1,  1903 

5s,  .Ia.I.       15,000 lulV  l,  1906 

5s,  M.tH,    45,000 Sept.  1,  1907 

:.s,  M.V.N.     T.O.OOO Nov.  1,  1918 

.  \,  200.1100 \iur.  i,  192] 

.".s.  MAS,  100,000....  sept.  1    1:122 

..s.MAN,  200,000 May    1,  1923 

5s.  JAD,  150,000 June  1,  1924 

INTEREST  on  bonds  Is  payable 


Buii.i."':  a  Pi-kcii. Sites— (Con.) 
..1.  8150,000... Jan.  1.  1921 

<  n  iii.u  Bonds— 

5s,  .I.V.I.  +20.000 Jan.  15.  1904 

Bonded  debt    ADg.1,'03     9957,000 
Tax   valuation,  real   ...21,80 
Tux  valuafn, personal  4.717.991 
Total  valuation  1002   ..26.517.996 

imenl  about   ^>  actual  1 
School  tax  rate  (per  M.)  1902. $8-50 

at  Amer.  Exch.  Nat'l  Bank,  N.  Y. 


FERGUS  FALLS.— (i.  II.  Gaud,  City  Clerk. 

IVr-us  Falls  is  in  otter  Tall  County. 

LOANS.-  When  Dus.|4>fll $10.000 July  1,1908 

Cm  11  vi.  1.,  Ac,  Bonds—  i  Total  debt  Aj.r.  I,  190 

f.-  \a'..  sio.ooo.. od.  17.1 90S  I  Total  valuation  1902  ..  1,1 

1  1  1  •  o;i'   Light  Bom  i' mentis 30 p. 0  actual  value. 

5s.  JAD,  $25s0O0 Dec.  1,  1905  |  Total  ta\  (per  81,000)  1902  | 

Refunding  Bonds—  ,  Population  In  1890  was.... 

5s,  ka-  ,\.    20,000,    •o7-'oo-,il  '13  I  Population  In  1900  was 6,072 

Qnpald  bonds  optional  alter  1909.  | 


HASTINGS.— M.  W.  Uild,  City  Clerk. 

llastiucs  is  In  Dakota  Oounty. 
When  Due 


LOANS- 

\s\  1. in  Bonds 

Is.  man,  *^,000 May  1.  1919 

'  Optional  after  May  1.  1909. 
Ilh. 11  Wuo.s  BBIOOl  Bonds — 
'.  940,000 July  1,  1924 

Ki  I  1   KDISQ  I'.'iNDS— 

5s,  .I.v.l.  $20,000 Julv  1.  1914 

I-.  Mas.     14.0O0 1904-1910 

92,000  due  >  early  on  March  1. 

INTEREST  on  the  refunding  bonds  of  1914  Is  payable  In  Hastings; 

on  all  other  bonds  In  New  York  City. 


Bonded  debt  S.pt.l.  1903  $M2.000 
Total  valuation  P.102  .  1 .0 -4,144 
Total  tax  (per  81,000),  '02.   f 

Population  in  1890  was 8,706 

Population  In  L9O0  was  3 

HeteHngt  Sehoot  />i>.triet  So  jo — 
Irvlnif  Tod  1.  S.  en  tary. 

Aa    T»   T     *>  $10,000.   JulV   1,   1909-'18 

'"•  •'  "  ■'•  '    -.0,000 Julyl,1919 


HENNEPIN    CO  J  DAVID  O.  BELL.  Treasurer 

nui^nurnx     v_/W.        Enroll   H 

Countv  seat  is  Minneapolis.     All  bonds  are  tax  exempt. 
LOANS-  When  Due. 

1  rv  H  vi. 1.  B'ds— 
KK)  ..July    1.  1917 
000  ..Julv  1.  1921 
4»air,  A&O,  600,000..  Apr.  2,  1924 
000... Apr.  1.  1925 
1,000  ..Jan.    1. 
Bkii>.. 

Pt.  1,  1917 
.     35,000...  Sept.  1,  1919 
oriiKR  Bonds— 

I  !',  •fl."..ooo..    i.,.c.    i,  1919  j 

INTEREST  Is  payable  at  the  National  Park  Bank  In  New  York  City. 
-  the  average  of  taxes  per  ft.  1  '00  for  al<  purport.  Including  amount* 
r*t.«t»u  dt  munlclpahtlei  as  well  as  by  the  Slate  and  Counly 


Bond   debt  Alt'.  1, '03.   $1,875,000 

Bluklng  fund. 

. 
Countv  i.r    1 
Total  valual 

ment  about  •''r,  actual  value. 
Count 
Avera. 

Population  ... 

Population  in  1900  wa- 


111-2 


MINNESOTA-CITIES  AND  TOWNS. 


[Vol.  lxxvii. 


LAKE  CO. — John  P.  Paulson,  Auditor. 

Countv  -eat  is  Two  Harbors. 
LOANS—  M'/un  Due. 

Road  and  Bbidgb  Homk- 
6s,  Mar.,  910,000..   .Mar.  15,  1907 

6s,  Apr.,     10. into S.m.    1,   190S 

6s.  Julv.    '-'O.ooo 1912  to  1916 

obo  doe  yearly  on  July  12.) 

Jail  Bonds  - 
•is,  Julv  l,«18,000  .  July  1,  1923 
Bonded  debl  Jan.  1,  1903.940,000 

Floating  debt        5,080 

Total  debt  Jan.  l.  too;;  . .  i 

INTEREST  "ii  tin'  6s  due  in  1907  la  ]>.i vaii'.»-  In  Mlnneapo 
the  c.s  due  1912  to  1916  at  the  National  Park  Bank, Mew  York  City; 
on  others  In  St.  Paul. 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


Sinking  fund 90,713 

Net  debt  Jan.  l.ir 03....      :■ 

Tax  valuation,  real 2.869,739 

Tax  \  aluaiion,  personal.  210,8  I  - 
Total  valuation  1902  .3.080,611 
A nnawrrm't  Leas  than  -a  actual  value 
BtateAOo.tax(perM  |1902.$12  03 

Aver,  tax  in  countv.  1    ill    '981  10 

Population  in  1890  waa 1,299 

Population  in  1900  waa 1.654 


*/t   a   Mir   a  r-r/~\         J  CHARLES  T.  TAYLOR, 

MANRA  1  O. —  l J    r,.  BODAPP,  Recorder. 

Maukato  is  situated  in  Blue  Karth  Countv. 


'W/uii  Dm ■■■. 


LOANS- 
BBtDOB  Bonds— 

•    ,000 Mar.  1,  1910 

Park  Bonds— 

•  pt.l,    1007 

B  Ml  KO\l>    All!    B..N  i 

5s, JAJ.      93,500 Jan.  1,    1907 

Kl    I   IMilM.    PllN 

5a,  MAN,  967,000 Nov.  1,  1914 

4s,  J&.I,       12,000  ...Jan.  1,  1920 

I  A  \,     i  ,.-ni..      voir.  1,    1010 

3^s,  AAO,       -.0(10. ...Oct.  1,  1919 

.-i.w  i  k  Bond — 
5s,  MAS,  910,000 Sept.l.   1907 

INTEREST  is  payable  In  New  York  City  and  Maukato 


W\l  I  K    BOK 
5S      Ma  N,  920.000..    M:i\     1,    1908 
5s,      M.\  N.      10.0OO.  ...\o\  .   I,    1000 

Bondeddebt  Feb.  28,  '03.  9197,500 
Water  debt  (tnchule.l)  ...        -7. coo 

Floating  debt        

Total  debt  Feb.S*,  1903     L:i4.:i  :< 

Total  valuation  19()'_* 3/00.000 

ineiii  30 to 40%  actual  value 

Value  or  eitv  prop.  1902  £450,000 
Total  tax  (per  91,000)  '02. .927-20 
Population  in    1900  WU   ..    10,599 

Population  in  ls;iO  \va- - 


Mankato School Dist.. — El  Weaver,  Co.  A^i. 


LOANS-  When  Due. 

nion  School  Bonds— 
5s.  Ann..  $30.000...  Sept.  3.  1905 
Bond,  debt  Aug.  1,  1903..  .$30,000 


Tax  valuation,  real 92,700,531 

Tax  valuation,  personal.  844,576 
Total  valuation  1902.  ...3,545,106 
School  tax  (per  $1,000)  1902.95-70 


MARSHALL  CO.— A.  B.  Nelson,  Anditor. 

County  seat  is  Wan  en.  Ditch  bonds  are  secured  by  a  special  lien  on 
land* bene rited  Si  eei. ii  a--essment  for  one-tenth  of  benefit  and  In- 
terest made  each  year. 

LOANS—  When  Due.  IDl'chdebt $85,000 

Refunding  BOWDft—  I  Floating  debt 

5e,  Hept.  i:..  $10,000. Sept  15,1915  ■  Total  debt  Sept.  1,  1903. .  .1 12.602 

Ditch  Bonds-  I  sinking  fund 11.102 

"  I  Net  debt  Sept.  1.  ' 


4s,  Julv  1,  $5.000. July  1.  1907 
4a,  July  i,  lo  ooo  July  1, 1909 
i-.  July  l,  io.ooo.Juiv  1. 1912 
3e.  July  1,  '  O.oOO.  July  l.'09to'14 
Interest  »t  County  Treas.'s  office 
General  debt  Sept  1.  03. .$22, 000 


1903 


101,.*  00 


Assessed  valuation  1902.4,3  13,824 
Assessment  about  ^  actual  value 
State  A  co.  t*x  (ner  M)  1902. *8  30 

Population  in  1890  was 9,130 

Population  in  1900  was 15,698 


iv/mMMC  a  Drvt    ic         J  JAMES- C.  HAYNES.  Mayor. 
JYI 1JN  IN  LArULlb. —  j  joshca  rocers,  Comptroller. 

Minneapolis  is  situated  in  Hennepin  County. 


LOANS-  "'>"'"  -*>"«• 

Bkidok  Bonds— 
8s,  MAN,  950,000. May  1,  1905 
4s,  JAJ,  lio.ooo. Julv  l.  1915 
4a,  FAA.  890.000.Feb.  15, 1917 
4s,  MAS,  30,000.  Mar.  15. 1919 
48,      JAJ,         5o  OOO. J uly  1,  1933 

City  Ball,  etc.— 

4>«8,  JAJ, 9250,000... July  l,  1917 

4»A8,  .I.v.l.  250,000... July  1,  1921 

4>gs,  JivJ,     50,000... Jan.  1,  1022 

4a,      JAJ,    200,000...  J  a  11.   I,    1920 
CoURi-lIorsK  andCiiv  llw.i. 
HuMi-  and   Ckktiiicatks    of 
Indi  i;i  BDHBSe— Bee  note  below. 
4a,    JAJ, 925,000...  :  Jan.   1,  1904 
48,  JAJ,    186.000...     ..1905  to  '14 
$10,ooo   Jan     1,    1905;   $20,000 
yearly,  1906  to  1913,  and  $16,- 
(Kio  L91  1 
4a.  MAS.  9250.OOO.Jan.l,'14  to "33 

Library  i 
AHa,  J  AD,  960,000... Deo.  1,   1918 
4s.     JAD,     40,000... Deo.  15, 1916 

pAJOCB— 

41-.-,  JAJ,  $200. 000.  July  1,  1918 
4--,  JAJ,  100,000.  .Jan.  1,  191  1 
4»-s,  JAJ.     223.000.   Julv   1,    191  1 

4s,     max,  100,000..  May  1.   1919 
4a,     MAN,    65,000.   ' 
I-.      AAO,    40,000. 

i.v.l,      'JO. 000 
JAJ,     7o. I 

OLfi 

00  ..Julj  1.  1915 
4-.  LAO.  50,000.. .Oct.  15,  1917 
4^,  Man.  125,000. ..Maj  L5,  1919 
4-,  AAO,  75,000  l  "t.  15,  1919 
4s,  .1.'  1,000     Jan   15,  1920 

4a,  JAJ,        100,000      July  I,  192B 
4a,  JAJ,     H00.000  ..July  1,   1926 
200,000..  Jan.   I,    1927 
SHia,  JAJ, §200,000  ..Jan.  I,   1929 

JAJ,    200.000       JUlj    1,     193  I 
l-'lltl     1)1  PAETM1 

4s,  Jd  i>.  915,000 rune  18,  1920 


.Nov.   1,    1919 
.Apr.  80,  1929 

.May   1.    1923 
Apr.  1.    1932 


..Julv  1,  1922 

..July  1,  1928 

..July  1,  1906 

.Aug.  1,  1918 


City  Hospital— 
4s,  JAJ,  $25,000. 
1-.      J&J,     75,000. 

SKW  ; 
4^8,  JAJ,  $50,000 
1-       JAJ,     90.000. 

i'i:i:m\m  m  Imi-kovkmesTS— 
4»as,  J&J.  $40,000..  July  1,  1908 
I'—  AAO,  184,000.. Apr.  2,  1913 
4iga,  JAJ.  45,000..  July  2,  1918 
41oh,  MAS,  75,000.. Mar.  15, 1914 
m>s,  MAN,  270,000.. May  1,  1915 
48,  JAJ.  3.-.,  000..  Julv  15, 1916 
4s,  AAO,  320,000..  Apr.  1,  1917 
4a,  FAA,  100,000.. Aug.  15,1917 
1-,  JAD,  50,000..  Deo.  1.  1917 
4s,  Mas,  170,000.. Mar.  15,1919 
4s,  MAN,  125.000. .Mav  15,1919 
1-,  JAD,  100,000..  June  20,1919 
IS,  JAJ,  55, 000..  Jan.  15,1920 
4a,  JAJ,  187, OOO. July  1,  1922 
Is.      JAJ,      75,000     July  1,    1933 

Pi. km.  [MP,  Ki  v.  find— 

1        .  .  I A  J,  $2  15, 000...  July  1,    1921 

4a,AAO,    150,000 Apr.  1,  1917 

1  »,  Fd  \.  155,000.... Aug.  1.   1918 

i-.  JAD,  50,000.... Dee.  15, 1918 

1-,  FAA,  loo. ooo...  Feb.  l.  1919 
1-.  Man,    50,000.. ..Maj  15,  1919 

i  ,  JAJ,      .-.o.ooo ran.  15,  1920 

la,  JAJ.  200.000.... Nov.  1,   1920 

iS,  seini-an  ,   1  50.000.  J  line  1,  1931 
Is.      JAJ        175,000  July  1,  1933 

VI  IDUCT8.  etc. 
p-h,  MAS,  952,000.. .Mar.  1,  1914 
KK>.  Mar.  15,  1911 
W  ITERWOBKS 

rAJ,9280,OOO...July  2,   1913 

JAN,  30,000.     Maj    l,    1915 

1-,     .IaJ,  120,000...  July  15, 1916 

I-.      AAO,  330,000      Apr.  1,    1917 

&  \,  170,000     .Aug.  1.    L918 

i  .     JAJ,     .-.o.ooo     Jan.  15, 1920 

la,    JAJ.  $200,000 Ian.  1,  1925 

1-.    JAJ.    loo. ooo  ...Jan.  1,  1927 

s.JA.I,  250,000 lulv  1,    1932 

Apr.  1,  1988 


8Ws.AAO.100.000 
6  Outside  of  the  5-per  oent-llmlt  or  Indebtedm 

PAR  VALUE  OF  BONDS. -The  bonds  are  all   tor 91 ,000  each. 

TOTAL  DEBT,  SINKING  FUNDS,  ETC- 

.!„„,  l,»08.  ./"»i. l,  'o:;.  Jan.  i .  'OS.  Jana.  1901. 

Bonded  debt 98,  169,000    $8,'  69,000    $H,2  .0,000     (18,500,000 

Sinking  fundi 1,707,0  1,881       1377,108       1,872,118 

N,  t  debt   $0,761, 9«  I     $(  !,897    *6,6 

H  ,880,000    91,745, 91,' 

The  bonded  debt  as  -l\  en  uhn\  t  doi-s  not  Inelude  the    mm  City  Hall 

and  Oourt-House  bonds  and  certificates,  foi   the  payment  of  which  s 

.  led  eaeh  on  June  I 

•mounted  t< 

SINKNO    FUND.— I' '- provided  by  the  oil                    that  in  addi- 
tion to  i  clent  to  paj  the  Interest   on  all  II     i la  the 

city  shall  I.  one  mill  on  eaeh  dollar  of  the  assessed  \  a  1  nation 

to  provide  tor  the  principal  of  the  bond,  when  due.    The  maintenance 


of  this  sinking  fund  for  the  payment  of  the  principal  of  the  bonds  is  -  de- 
clared to  be  part  of  the  contract  with  the  holder  of  any  bonds  of  the 
citv  that  may  hereafter  be  Issued  and  shall  be  kept  i.iviolate."  In  ac- 
cordance with  this  provision  there  was  raised  by  taxation  for  the  sink- 
ing fund  in  1902  $138,864.  The  Binkiuir  fund  Is  invested  in  m,4, 
4*5  arid  5  p.  c.  bonds,  beli  g  largely  bonds  of  the  city  or  Minneapolis. 

The  city  of  Minneapolis  is  restricted  In  its  debt-making  power  to  5 
per  cent  of  the  assessed  valuation  after  deducting  the  sinking  fund 
from  the  debt;  exception  is  made  by  Chapter  201.  Laws  of  1- 
amended  by  Ohaptar  128,  Laws  of  l-*9.~>,  wherein  it  is  provided  that 
debt  created  for  the  pur. -base  of  water  works  shall  be  coasidered  out' 
side  of  the  5  per  cent  limit,  and  also  that  an  additional  5  per  cent  debt 
may  be  created  for  certain  purposes,  provided  the  same  be  authorized 
by  a  two-thirds  vote  of  the  people.  We  have  marked  above  wii 
tion  (£)  mark  those  issues  put  out  In  excess  of  the  5  per  ceut  limit, 

WATER  RECEIPTS.— The  receipts  from  water  in  1902  were 
9232,088;  current  expenses  for  water  works,  $136,837. 

VALUATION  AND  INDEBTEDNESS.— The  city's  assessed  valua- 
tion, tax  rate  and  bonded  debt  have  been  as  follows  : 

Tux  Valuation. 
.  9121,279  537 
..  102,212,506 
..  99.192.054 
..  106,729,265 
..  107,227,385 
..  109,654,337 
..  109,316,247 
..  136,94  1.372 
,..     77,468,267 

December  31,  1879 23.415,733 

In  1902  the  valuation  ol'  real  estate  was  $97,707,876  and  of  personal 
property  928,571,661. 

The  tax  rate  in  1902  waa  925*83  and  included  city  tax.  $12'57; 
State  tax.  92*53;  oounty  taxj92-30  and  school  tax  $650,  and  average 
ward  funds  tax,  $1-13. 

POPULATION.— In  1900  (Census).  202,718;  in  1890  it  was  164,- 
73S;  m  1880  it  was  40.SS7;  in  1870  it  was  13,066. 


Yi  are. 

D€M  ember  81,  190? 

December  31,  1601 

Deoembi  r  31,  1900 

Deo.  ruber  31,  1899 

December  81,  1898 

l).  comber  31,  1897 

December  31,  1898 

December  31,  1890. 
December  31.  1889 


Tax  I. 

Total  Bonded 

I„  r  51.000. 

$2533 

98,269.000 

29-86 

o.OOo 

27-40 

8.375,000 

26  15 

8,415,000 

23  00 

8,315,000 

25  00 

8,215,000 

23  25 

7,840,000 

19  30 

7.os0,500 

19  60 

3.000,000 

14  50 

1.101,000 

MOORHEAD.-F.  Stalley,  City  Auditor. 

County  seat  of  Clay  County. 
LOANS—  When  Due. 

Elbotsio  Lioht  a>d  Water— 
6b,  JAD,  $40,000 1916 

BBWBB  and  stkkkt  Bonds— 

7-. ,$35,000  1904 

Bonded  debt  Sept.  1.  1902.$95,OOO 

Floating  debt 28,000 

Total  debt 123,000 


Cash  on  hand $11,890 

Net   debt  Sept.  1,  1902...    111,110 

Tax  valuation  1902 910,000 

abt. 40%  actual  value. 
Total  tax  (per  $1,  (00)  1902.  £5000 

Population  in  ISOOwaa 2,088 

Population  in  1900  was 3,730 


OTTER  TAIL  CO.— Stbvb Butleb,  Treasurer. 

County  seat  is  Fergus  Falls.     Bonds  are  exempt  from  taxation. 

When  Due.     » ssesa'd  val'at'n,  pecs'.  +2,203,352 
Total  valuation  1902. ..12,89 
Assessment  about  factual  value. 
County  tax  (per  M.)  1902    .  M  90 
Av'ge  tax  in  county  1901...  "34T0 

Population  in  1890  was 34,232 

Population  in  1900  was 45.375 


LOANS- 
Jaxl  Bonds— 

6s, MAN,  $30,000 May  1,  1905 

KuiMiiNO  Bonds— 

5s.  JAJ,  $146,000 July  1,  1904 

Interest  payable  In  New  York. 
Bonded  debt  Mar.l.'03.    $176,000 
Asseas'd  \  aluat'n,  real.. 10,695,373 


POLK  COUNTY.— N.  A.  Hoffaed,  Auditor. 

County  seat  is  (rookston.  This  county  was  divided  in  1896,  a  por- 
tion being  taken  to  t'orm  Red  Lake  County.  Part  of  the  debt  below 
riifhtly  belongs  to  Red  Lake  County,  which  has  created  a  sinking 
fund  to   meet  its  share  of  the  bonded  debt. 

The  ditch  bonds  are  payable  by  special  assessment  and  are  not 
considered  as  part  of  the  county  debt. 


LOANS—  When  Due. 

Ditch  Bonds— 
5^28,  July  $36,000 
5s,  June,    15,000. 
6s,  June,     20,000. 
6s,  Julv  1,  24,000. ..July     1, 
6s,  June  1,  20,000... June  1 

4»S8, 


Julv  15,  1907 
June  15, 1904 

June  1,  1908 
1908 
1909 

....  40,500     ...Aug.  1,  1910 
(    2,000. ..Feb.  2.  1905 
41*8,  Feb.  2-^  17,500    Feb.  2/06-1 2 
(    .\000    Feb.  2,  1913 
16.0(b).. Feb. 2.  '05-12 
2,900 ...Feb  2,  1913 
I  16.000.  ..July  1,  1908 
19.6O0. .July  1,  '09-12 
.((...July  1,  1913 
10      July  1.  1909 
17  loo.  July  l.'io  12 
I    6,000     .July  1,  1913 


5S,      Feb  2 


3s,    July 


I  19J60 
.1    6,45 

1     2f.,:.o 


Road  and  Bridge  Bonds— 

6s,  Apr.,  $2.500 Apr.  10,  1915 

6s,  June,    8,000 June  1,  1915 

Be,  Sept.,    3,000 Sept.  7,  1917 

Funding  Bonds— 

5s,  May,$40,000 May  14,  1913 

5s,  May,  20,000 May  3.  1919 

Bond,  debt  Sept.  1,1903.  $361,350 

Sinking  fund 60,598 

Net  debt  Sept.  1,  1903...  3o 
Ditch  bonds  (included) . .  290,850 
Ditchbonda  8.  f.  (inc.)...  57.013 
Assessed  valuation,  reaL8.2S7.732 
Assesaed  val.,  personal  .1,741,922 
Total  valuation  1902. ..  10,029,654 
Lssi  asment  abt.  80%  actual  value. 
State  <&  Co.t ax  (per  M.)  1902$11'00 
Av'ge  tax  in  county  1902.. ."3610 

Population  in  1890  was 30.192 

Population  in  1900  waa 35.429 


POPE  COUNTY.— P.    I.    Kowinc.  Auditor. 


County  seat  is  (ilea wood 

LOANS-  When  Due. 

Railroad  Bonds— 

8s,  July,  $10,000 July  1,1906 

Int.  payable  at  si.  PauL  Minn. 


Tax  valuation,  real $3,534,952 

Tax  valuation,  personal     52! 
Total  valuation  1902...  4.064,186 
aenl  is  13  actual  value. 


Bonded  debt  Jan.  1,  1908  940,000  I  State  a  Co. tax  (per  M)1902$10'73 

Sinking  fund lO.OOO  |  Av'uc  tax  in  county  1901 

Net   debt  Jan.  I,  1903 30,000  I  Population  in  1890  was 10,082 

;  Population  in  1900  was  .... 

RAMSEY  CO.— E.  0.  Kuaiimi.k.  Auditor. 

Kainsey  County  includes  the  City  or  St.    Paul    (which   Is   the  | nty 

seat),  its  assessed  valuation  being  but  slightly  in  6X0088  of  that   of  the 

city.    Certain  of  the  bonds  below  described  have  the  faith  am  I 

of  both  st.  Paul  and  the  county  pledged  for  their  payment,  prl  I 

and  Interest. 


LOANS—  ,17""  Due. 

BlUDOK  — 

i  AA,  $75. 000.  ..Aug.  2,    1917 
(  ..1  i;r  UOD8H  and  (1  n    II  u.i,— 
;.  .     JAJ,  950,000  .  Jan.  1,    1945 

.A.I,     IOO.000       Jan.    1.    1916 
4'..s,  MAN.  200.  OOO...  Ma\    2.    1917 
fcj,  150,000.    .  Juh  -j.  1918 
ki  M  «  u   Bonds— 

.<  ).      +9. OOO \pr.    1.    1901 

refunding  Bonds 

4Srs.  MA  S,  $  " ;Mar.  I,  1908 

.       7, Hay  15, 1910 

Is 7,  .oo  .Maj   15,  i9ii 

/  15,  1913 

3>s8,  MAS,  50,000  ..Sept.  -',  1908 
IAN.     18,000.      May    1.    1909 


Jail  Bom 

JAD,  9100,000    Dee.  l.  1920 
1,000  Deo.  15,  1920 
3Hih,  M.vN,      80,000.. May  6,  1921 
10,000  A.pr.11 

I   i   NDINQ   I'l  OATING    I  > 

•00.   Maj   2,   1907 

is,     AAO,  120,000  Apr.  l.  mi  08 

Bond. debt  Aug.  25,  Ov  $1,169,600 

led  valual'n,  real. 77. 7  1 

ed  val.,  pers'l      ..  17,37  1  .  151 

Total  valuation,  1903     1 

01  -h  value. 
Stale  X-  Co.  tan    <P'T    VI.)  ,'0'J 
Aver,  tax  in  county.  '01  ....  "27-00 
Population  In  1900  waa    .170,554 
Population  in   1S90  was. ..139,796 


INTEREST  is  mostlj  payable  In  New  York  at  the  Nat.  Part  Bank 


*  I  Ihk  la  tni«  iivitbico   Ol    tax.'K    per  1 1,000  for   all   pnr^omt,  inclmllui;  aiuoat?ti 
ralaed  by  munlolpslTtlei  ai  well  its  by  ttio  State  and  P-ouaty 


Oct..  L903. 


MINNESOTA    CI1  [ES   AND  TOWNS 


mi:; 


RED  LAKE  CO  —  Ias    B    Koki»    An  Mt  r 

County  seat  is  Bed  Lake  Palls,    Tins  county   wm  formed  la  1890 
from  a  portion  of  Polk  Co.    The  bonds  below  are  001  taxable  In  Minn. 
LOANS—  When  Due,  I  Bonded  debi   Lug    I 

Draihagi  Bow d»—  ..        9.8««J 

5mjs ,$78,000. lug.   !.  I   ■ 

I'i  si, is.,  'iovDS-  ting  rami 

6s,     JAsJ,$l i" '  \  tg    1    19H3 

is.     July,    '-'u, 1 , 

t^s.  July,    14.000 101*; 

.1  Ml.   BONDS 

Is,      Ju.y.    83,000 1921  iv.  In  co    1901... 

Purtion  of  Polk Oo.  debt  Population  ta  1900  »»■  ..  12,19"> 

INTEREST  on  tii>)  (in,  1  payable  at   8Jaw   York;  en  the  jail 

bonds  at  .St.  Paul  and  ou  all  other  '• 

Ri^r-v     ummp         JJOHN  H.  RICH,  Ms 
tU      W1INU. —  mi:    iiai.  ik. 

Bad  \\  i  n  ■-:  Is  situated  In  Goodhue  County. 


LOANS-  »'/!<•/»  l»«r. 

I   MM  so    H..NDS— 

....  July  1.  1918 

4s  .Jd  1 

wmi!  Works — 

070,000 Inly  1.  1904 

mi  .in.-  yearly)  to  July  I,  191  ." 
Bridob  Bonds 

•     1,000  lulv  1 

■<>  dun  yearly)  tojuly  1,  1913 
It.  \v  BONDS 

4a,  Jan,  1. 118,000...  Jan.  1 


•  |>.i\  able  al 
Bond,  dent  Jan. 

Ingdebt I 

Ion,  real 1."' 

Tax  valuation,  person 
Total  valuation  1903  ...2,154,106 
iii'i  about  o"i"u  actual  value 
-■  1      ■ 
Total  tax  (perfll.OOO)  1902  8  I8*0»» 

Population  In  1900  was 7,523 

Population  111  1890  vm  6,294 


REDWOOD  CO.— I.  N.  Tompkins  Auditor. 


Count v  seal  is  Redwood  Fails. 

LOANS-  »'''"'•  '»lf 

J  vn    Bom 

1       ,.0O0  : 

1  sins.;  R  vilroad  Bon 

-   0, l'.»"l  1908 

IO    in    l'.MIl,    +1.01)0    to    1907, 

mo.  and  90,000  1908.) 

int.  im  payable  at  St.  Paul  ann. 
Bond  debi  Feb  28,  190 
Floating  debt  829 

Total  debt  Feb  28,  1903.      25.323 


Sinking  fuu.l (3,477 

1903  . 
■ed  \  aluatlon,  real  8,7 
moil  valuat'n.  i>c  rs'l.  1 . 1  • 
Total  valuation  1  I 

mi  is  about  '■.!  actual  value. 
tax  (per  Mi  ItfOi 
a  i .  1  1  *i"  tax  Injoounty.'Ol  ■  F2l  "2" 
Population  In  1900  was  ....  17,261 

Population  lu  W»o  was 


ROCK  COUNTY.— P   0.   Skmii-ko,  Treaaor.r. 
(  omit v  seat  is  Luverne. 
LOANS-  When  Due. 

1:1   Hoi  si    \m>  ,i  \n.  Bi  inds 


4»1()s,  Aug.,  $5,000 Lug.  5,  1907 

.  Aug  ,    5.000....  Lug.5,  1909 

O.     An-.  .">.  191 1 

\|.r..     18.000.. .1913  '15  '17 

•■i  due  each  j  ear  on  Apr.  20.) 

Kkfim'IN'.  Bi  >* 

180,000 lulv  1,  1908  I  Population  In  1890  was r,,sl7 

Bonded  debt  Jan.  1,  1903  $60,000    Population  In  1900  was.. 

Slukln*  fun.l 3. nun  | 

INTEREST  on  the  4»iQper  cent  bonds  Paul;  on  the 

refunding'  bonds  at  the  office  of  the  county  Treasurer,  Luverne;  on  all 

Others  at  Now  York. 


Net  debt  Jan.  1 .  1  903...  $57,000 
Assessed  valuation,  real  1,584,774 
Assessed  valuat'n,  pere'l    707,601 

Total  valuation    1902 5,242.875 

sm't  is  about    :;  actual  value 
State  tax  (per  $1,000)  1902.  .$2-03 


County  tax  (per  $1,000)  i   02   I  07 

Aver  tax  in  County.  1901.    "22-80 


ST. 


r-T  nnn       JJ.B.C  ROBINSON,  Mayor. 
I  ll.  .1    LIMEPRIOH.  Oil 


This  kted  in  Benton,  Stearns  and  Sherburne  counties. 

LOANS—  When  Due.  \      RlOHT  OF  WAT    BONDS 

Bridob  Bonos  I  6a,  July,  $15,000 1903-1912 

88,  .1  a  .1 .  $80,000.. 1912-1919  1  000  due  yearly.) 

($10,1  00  d  I  Bond,  debt  Auk-  1,190 

Ponding  Bonds —  •  log  f and  17,484 

S^s,  J.v.i.  810,000 1916  |  Net  debt  Auk.  1,1903...     2  in  ,v;i. 


(Subject  to  call  1900.) 

3s.      i  000    1924 

(Subject  to  call  1904.) 

W  VI  I  It    POWKR    llOSDS— 

6s.  A.v  >.  8100.000.  ...  1910 


sed  valuation  '02     2,209, .  12 
incut  alit.  40%  actual  value. 

- 

Population  in  1890  ws 

Population  In  1900  was 8,603 


FREE  OF  TAX.— Bonds  of  this  city  arc  tax  exempt. 

ct      i  a  Ayrcc        1 B.  A.  GIBBS.  Mayor. 

5  1  •    J /VIVIEN. —  {THOMAS  roNNESON,  rTeasurer. 

This  eltv  Is  in  Watonwan  County. 
Hon. i.  debt  A-ig.  i  Total  tax  (per  $1,000)  1903 

The  city  has  no  floating  debt.  i  Population  In  1890  was  889 

Total  valuation  19<  ID  .n  1900  was 2,807 

■  incut  about  L.i  actual  value.      | 

ST.  LOUIS  CO.-Ii.  II.  Whipple,  Treasurer. 


County  scat  is  Dulutli. 
LOANS-  "v""  *>**• 

B  ulroad  a  i  i  >  Bonds- 
OS,  Oct..  $250,000 1923 

RKKINDING — 

6s,  JAJ,  $91,150 1907 

county  bonds  outstand 

Kn vi>  vm.  bridoi   Bonds 

5s,     JAJ,  $40,000 1908 

4»as,  JA-.l,    30,000 1909 

4'.js,  j.v.i,    r.o.ooo 1910 

4»ns,  J.v.l,    30.000.... Jul?  1.    1 :» 1 1 
4s,     JifcJ,  150,000 1916 


Bonded  debt  Sept  3, '03.  .  $641,150 

Floating  debi  1 1,800 

Total  debt  - 

Sinking  futiil IS 

Net  debt  Sept.3,  1903.  .. 

Tax  valuation. real I 

Tax  valuat'n.  person'l.. 
lutal  valuation  1   I 

uuont  about  .>o  ■,.  actual  value 
' 
Av.-r.  tax  In  CountJ  .  1 
Population  In  1  - 


Population  in  19 
INTERJEST  to  peyahle  in  New  York  al   American  Exchange  National 

Bank  ami  at  the  Farmers'  1 


CT1      DAT1T  \  R.  A.  8MITII.  Mayor. 

^J-  •    "AUL. —  \  LOUIS  BETZ.  Comptroller. 

8t.  Paul  is  in   Ramsey   County,   and  its  valuation   is  only   slightly 
less   than   the  valuation   or  the   entire   county.     Home   of  the   I: 
County  bonds  ha\  e  the  faith  and  credit  of  both  count  v  and  olty  pledged 
for  their  payment,  principal  and  Interesl  I  I  percent  bonds 

are  offered  for  sale  Oct.  ir>.— V.  77,  p.  790.) 

LOANS—  w/tiit  Dm.  i     council  apfropriations- 

SJ3DTMBNTS— R.R.  CROSSE  HAN,  $100,000   May   '. 


4^s.  J.v.i.  $50,000.. ..Jan.  I,  1916 

Aims  and  WORK  Hot 

5s,AAO,  $25,000 \pr.  2,   1913 

5s.  Mas,     25,000 Mar.  l.   191  I 

4S.FAA,      30,000 Aug.  1,   1906 

Aiimorv  Bonds — ] 
3198,  MAN,  $99,000  Apr.  30,  1922 

bo.vkd  of  Education— 

5s,  M&N,  $50.000.. Mav  2,  1915 
4198,  FAA,  50,000..  Feb.  1,  1916 
4*38,  M&N,  150,000.  May  2,  1917 
4*as,  JAJ,  144.000..  Jan.  2.  1918 
4>a8,  MAN,  100,000  .May  1,  1919 
4s,     JAJ,     100,000..  Jan.  15.  1920 


191' 


FlKK   DBPARTMl 

41.3s,  j.v.i ,     -  n.  1,   1916 

41-js.  M.vN.   IOO.OOO. .May  2,    1917 

Hosrtrvi.— 
•t>.^,  man.  $50,000. .May  2,   1917 
4^*8,  FAA,     50,000.. Aug.  1,   1981 
4s,     FAA,     50.000..  Aug.  1. 

l.vki;  CoMO  Bonds— 
AJolMAS,    $25,000.. Sept.l.   1921 

Parks— 

'i..  \pr.  - 

41-,,.  j.v.i.  n.  1,  1916 

419s,  Mas.  225,000.. 8ept>l,  1917 

4s.      Man.      I     no,).. Mav  1,  1920 


LOANS 
Railroad  aid— 

\.        45,000     \    - 

fi.i««i    1  in    . 

1.     1904 
.     19U5 

00  Api  . 
200.000  Apr  1 
100,000. July  1. 

'JO- I. ' 

JIM  1. 000    I  H 

20,000    lug    ' 

0  .Mav    1. 

Paul— 

"Hi  Maj    I, 

Pabk      ■•  >n   OaBTirii  v  n  s 

....July  i 

Is,  JAJ  ....July  1 

1  1,  .Ia  July  1.  1  •  >■  ■. 

lulv  1.  1907 

Inh   1.  1908 

July  I,  1909 


1  v.l. 

I  A  I), 
1-.       ! 

IAN, 

- 1   BT, 


VN u  C'lTl     II 

11.    1.     1913 

1917 

Bridob  Low- 

o       \|,r    2 


M.V  S. 


1915 


4s.       JAJ. 


Is,  .I.V.I 
Is.  J  A  I. 

i:i.l  L7NDU 

is,     •■: 

U,     MA  s       100,000     Mir.  1,    1907 

is,    Mas,      50,000  .Sept.  l,   1907 

Is     J  I  J.  9: .lulv     I 

3>*s,MAN,   260.000... Nov.  l,  1908 

Kkiu.mii  Ion 

•00     Apr.  1    1906 


21  1,000     Mi.   2,    1917 

.  1917 

300,000    Jul}  'J.    1918 

•   i .    1918 

I  ou; 

"o    Julv  1.    1919 

1. hi.  1,    1920 

1920 

' 

1913 
i.    1920 

1913 

1917 

300.000   M 

Jan     1 

"Mi  Jan.   1 
■  '  v  \,     loo.ooo   M 

"Ml    J,,,,,     1 

i-.     MAV,    100,000  M  ., 
1  \\   ii.vv  ORRTTJlOATaa  (See  Cinuiv 

LOANS- Interest. — ,  Principal, 

NAME  AND  PURPOSE.  Bof*.     PoyoMs.       »'/ir<i  />-<».      OuU 

Department  funds 4       June  16, 1904   $1,687,000 

PAR  VALUE.— I'll<'  bonds  are  all.  or  nearly  all.  for  $1,000  each. 

INTEREST  on  the  $150,000  refunding  is  of   1907  and 
refunding  3**s  of  19  due  at  the  ruv  Treasurer's  offloe; 

levy  oertirleates  at  the  National  Qerman  Amerloan  Hank,  st.  Paul;  on 
all  other  bonds  at  the  Mi -ch anics'  National  Hank,  New    York. 

TOTAL  DEBT.  Etc- 

Juli/  1.  1909.    J  mi.    1,  1903. 

Total  bonded  debt  (lnoludrng  water  bonds),..   $7,875,100      87,8 

Tax  levy  certitlcates  oi  indebtedness 1,637.000  1,6 

Park  loans |042 

Total  city  debt  $9.54",    12 

liking  funds 678,770 

Net  debt $8,875,372 

Water  debt  included  in  the  above  total  ti.000 

Water  debt  sinking  fund  inel.in  above  total.       $668,177 
CITY     PROPERTY. -The    water    works     owned     by    St.   Paul    are 
taming  and   cost  $6,603,641.     The  water  debt  is  to  be  met  by 
the  Board  of  Water  Cenuniaslonera,  who,  aooordlng  to  the  oil 
ter,  "shall  establish  such  water  rates  as  w  ill  ,t  all  time*  Insure  to  the 
citv  a    suiiicient  Inoome  te  pay  Interest  and  to  provide  a  fund  l 

principal    upon    all    the    bonds,  l    fer  water  purl 'S."     The 

real  estate  held  bj  the  city  Is   \  alucd  (in  1802)  at  $1  1,021,61  I,  and  per- 
sonal property  at  %  1 1 1 1 .  i 
VALUATION    AND    INDEBTEDNESS.-The   city's  asaaa* 

nation,  said  to  be  about  60  pel  I  ent  of  actual  value,  Ac.  ha\  c  1m  i  D  : 

Total  City 

Assessed   Valuation. ,   Tax  Rati        Bonde. 

Pereonal.  Total.       per  $1,000.  Dee.  81. 

$73,799,715    $16,2*9,440    $90,089. 1 55      $3100    t~.^7H,100 


Yi'trs. 
1908.. 

1901.. 
1900.. 

Is'.  19.. 

1898.. 

1897.. 
1H96.. 


71, oi;?. 1  59 
7().s77,7JS 
7s, 91s,  |  |n 

78,823,015 

78,240,156 

79,065,04  l 

L09.494.303 

108,389,268 

106,204,133 

1885...     50,512,212 

1--J.   .      30,000,000 

L880     


15,890,170 
15,759,918 

1  1,977.71  I 

•  1,467 
14,399,538 
14,042,700 
13,1  19.  loo 
16,341,783 
16,89 

1  1. 29  1.9  It! 
10,02(i.777 


7,329 

17,646 

93,896,1  .1 

93,032,482 

92,639,694 

93,107,741 

122,64 

124. 731, 051 

64,804,158 
40,026,777 

27, 9 


26-90 
22-40 

22-20 
2220 

21-40 
21-40 
20-80 
20-00 
20*00 
19-50 
21-00 
Is  on 


",ioo 

-.ool.lOO 
8,121 
9,21 1.100 

J. 100 

J.  100 

-,l  12,100 

".965 

r.io 

•.910 


All  the  valuation  Bgurei  are  as  repot  ted  after  deduoting  exemptions. 
POPULATION. -In  19oo  (Census)  163,060;  In  1890  It  was  133,156; 
In  1880  It  was  41,473;  in  187011  was  20.030. 


ST.    PETER. —  {  HENRY  N.  HENSON.C 

.  In  Nicollet  County. 


LOANS-  When  Due. 

5»«s.  v 

-  pt.   1,  191  1 
5s,     M  pt.  15, 1907 

3ep1    l.  1909 

iMl'ltoVi  \|  i  si    Bi  I1TDS — 


[up.  Ri  i  im. mi  \  i  Bonds— 
4s,  Mas,  r]     ,„„,       Bej  t  l.  1913 
Bonds  past  due 

Bond,  debt  Aug    19.  191 

Total  valuation  1903        1,029.000 

Total  tax  (per  $1, 

Population  in  1  890 

Population  in  1900  was 4.302 


INTEREST  on  the   Improvement    bonds   oi    19IH  it  the 

City  Clerk's  ofBoe;  on  other  bonds  the  Chase  National  H  tit 
city. 


SOUTH  ST.  PAUL.— C.  W.  (i.akk,  Recorder. 

South  St.  Paul  is  situated  In  Dakota  County. 

LOANS.- 
Rkfi  sdino  Huii"      i 

M  v  N.  $86,520.. .Ma     l.  1911 
Citv  II  vii    Boa 
6s,l  J  »....  Junel.  191  1 

.  I'.      5,000....  Di 
s  il  Bonds  . 

ne    l, 191  i 
1907 
00     9< 
.  i>.        8,000     !>•  s.     -.  1919 

INDS— 

-  ..0O0 Dec.    2,  1907 


IHPROVRM 

i lime  1,  1^19 

6s,1  JAD,  $5,000  1914 

tls.f  M  .  1917 

f.s.i  Ja-I>.     3.000 

- 



I  AH  the  6  per  sent  bonds  above  have  an  et  ped  on 

back  of  each  bond  and  coupon,  reducing  the  h  >  per  cent, 

and  also  n  ikim:  the  bond-  • 

INTEREST  is  payable  by  the  Auier.  i:\riia  ■';.  N".  Y.  City. 


'This  la  the  areraae  of  taxes   i>er  |1.00  -r-"t.t.  iDCladlos  amount* 

raited  bj  municipalities  aa  well  as  bj  the  State  and  v  .  nut  r. 


mi 


IOWA— DEBT  OF  STATE. 


[Vol.  lxxvii. 


STILLWATER.— J.  H.  Ward,  Clerk. 

This  city  is  situated  in  Washington  County 


LOANS-  When  Due. 

Curkkst  Fund  Bonds,  1882— 
5s.  FdtA,  $20,000.... Feb.  15,  1912 

Refunding  Bonds,  1891— 
5s,  J&J,  925,000    ..      Jan.  1,  1921 

Permanent  Imi'Rovemkst— 

5s,  M&S,  $50,000 Sept.  1,1906 

5s.  M&S,  100,000.... Sept.  1,  1911 
58.M&S,  50,000.... Sept  1,  1912 
5s,  A&O,  60,000.... Oct  1,1917 
58.J&J,        60,000....  July  1,  1921 


Citv  baa  no  floating  debt. 

Bond,  debt  Feb.  26.  '03 .    $365,000 

Sinking  fund  24,000 

Net  debt  Fob.  26.  1903       341.000 

Tax  valuation,  real 2,915,727 

Tax  valuation. personal  i,W7,94fl 
Total  valuation  L903..  4.043,673 
Assessment  la  8-5  actual  value. 
Tut. tax  i  per  *1. 000)1902... $33*00 

Population  in  1890  was 11,260 

Population  in  1900  was 12,318 


INTEREST  is  payable  at  Fifth  Avenue  Bank,  New  Yotk. 

TODD  COUNTY.— Walter  Peltier,  Auditor. 

County  seat  is  Long  Prairie. 
LOANS-  w"e'1  !>*"•  I  Total  valuation  1902..  $4,603,327 

Court  HOUR*—  |  Assessment  about  ^3  actual  value. 

7s  J&J,  $25.000 May  13,  1913  I  State  A  Co.  tax  (per  M.)  '02. .$9-00 

Total  debt  Mar.  1, 1903...  $25,000  I  Aver  tax  in  Couuty,  1901.*$3l-*0 

Tax  valuation,  real 4,022,324  I  Population  in  1890  was. 12.930 

Tax  valuation,  personal... 581,003  |  Population  In  1900  was 22.214 

INTEREST  on  the  bonds  Is  payable  at  National  Park  Bank,  N.  Y. 

TRACY.— W.  0.  MTJ88BB,  City  Treasurer. 

Tracy  is  in  Lyon  Count  v. 
LOANS-  Wkm  Due.  iNetdebtFeb.  1.  1903 $35,000 

WxTrK  Bosi> —  Tax  valuation  1902 554.964 

6s  ann..  $17,000  ...$2,000  yearly  I  \ss't  about  40%  to  50  \>  actual  val. 

FUWDnra   BOXD6-  I  Total  tax  (per  $1,000)  1902. $28  93 

6s  semi  ann.,  *20,000 1904  I  Population  in  1900  was 1,911 

Bonded  debt  Feb.  1,  1903.$37,0O<)  I  Population  In  1890  was 1,400 

Sinking  fund 2,0(0  I 

INTEREST  Is  payable  at  First  Nat.  Bank,  St.  Paul. 

WADENA.-A.  Murray,  Treasurer. 

County  scat  of  Wadena  Count  v. 
LOANS-  »'»<■»  Due. 

Waterworks  Bonds— 

fti^s, ,$9.000 1917 

(Optional  after  1900.) 
Electrp: -Light  Bonds— 

4b $8.000 1917 

(Optional  after  1900.) 
Bonded  debt  Mar.  1,  1903. $17,000 


Floating  debt $13,000 

Tax  valuation,  real 291,456 

Tax  valuation,  personal..    170.718 

Total  valuation  1902 462,174 

Assessment  about  80%  actual  val. 
Total  tax  (per  $1,000)  1902.$28*10 

Population  in  1890  was 895 

Population  in  1900  was 1,520 


WINNEBAGO  CITY— E.  C.  Moulton,  Town- 
ship Clerk.    The  township  of  Winnebago  City  Is  In  Faribault 
county  and  contains  the  village  of  the  same  name. 


LOANS—  When  Due. 
Remmmm.  KH.- Aid  Bonds- 
SB,  Jan.       125,000 Jan.,  1921 

5s,  July,  10,000...  July,  1918 
4»as,  J&J,  13,000. ..Dec.  31,  1P25 
Bonded  debt  Feb.  27, 1903  .$48,000 


Assessed  valuation, real  .$731,743 
Assessed  valuation,  per'l. .  1 14,149 

Total  valuation  1902 845,892 

Assessment  about  h  actual  value. 
Tax  rate  (per  $1,000)  1902.. .$5-50 

Population  in  1890 was 486 

Population  in  1900  was 2,250 


VX.7-TT\TOTvT  A  J  L-  L  BROWN,  Mayor. 

W  1  IN  LJIN  A. —  \  PAUL  KEMP,  City  Recorder. 
This  city  Is  the  county  seat  of  Winona  Coiintv. 


LOANS-  "'A*"  1}"<- 

RKK.  FtKKV,  Road&B'DukBds.— 
4s,  J .v.).  +15,000        ...Ian.  1,  1933 

High  wagob  Biudgk— 
5b,  Jan.  1,  8100,000    Jan.  1,  1919 
(Payable  $10,000  yearly.) 
Skwkk  1>" 
5b,  JAJ,  $19,000. July  1,  1917'18 
.I'lvl   '12  '16 
3»«8,  JAJ,<     12,000. .J'ly  l.'24-'27 
I       5,000    July  1,  1928 
Wtvom  8.  W.  Kv.— 
5s,  J &J.  $100,000  Jan.  l,'08to'17 
(Payable  110.000  yearly.) 
Elect hic  I  ioiit  BOI 

•mo.  .July  1. 
20,000  Julv  1,1908-27 


4b. 


Watkk- Works  Bonds— 
,.„  T.T  S  $45,000  July  1,1929-31 

d*8,J.£J,}        fti00()         Jau    lf  1932 

5a,  JA.I,     25,000 July  1,  1919 

(Payable  $5,000  yearly.). ..to  1923 
4»a,  JA.I.  $40,000.  July  1, '04  to '11 

(Payable  $5,000  yearly.) 
Bonded  debt  Jan   I, '03.  8381,000 
Water  debt  (included)...    lis.ooo 
School  bonds(additional)       79,000 

Tai  valuation,  real 5,465, t.00 

Tax  valuation,  personal.  1,622,309 

Total  valuation  1902 7,087,909 

ment  about  h  actual  value. 
Total  tax  (per 81.000)  1902.831-30 

Population  in   1890  was 18,208 

Population  in  1900  was. ...  19,714 


INTEREST  is  payable  at  the  National  Pari  Bank,  New  York  City. 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  divisions  In  the 
State  which  are  not  represented  among  the  foregoing  detailed  reports  : 

Flout-     Assessed  Fopu- 

Bondnl         i  i'ii  Valua-        Tux     lulion 

Location.  Hi  hi.        Debt.  lion.        Hale.    1900. 

Bamesvlile  (C),  <  lay  Co $10,000     1,32* 

irtbaultOo..   30,000      $800,000$31-ro    2,900 

Blue  Earth  Co 35,<  00      12,742,900    7-10  32,263 

Brown  Co.  Ind.  Bo.  D.  No.  24.    29,000     

Ohtsholm  (V),  81   LouU  Co         89.000    1.125.000  

CottOD« I  <  "..Ind.S.n.No  57    'M.700     161,363    

(row  Wiiii:  Co 270,ooo       ,.    ..     8.067,568  12-20  14,250 

k  County 26.000     $620    8,220,946     7'30  21,7d3 

Kveleth  (Ci.Mt.  LouleCo 20.000  18,000    1.11    ,ooi»     

Fairmont  (C) .  Martin  Co 24,ooo     1,-tr,       791072   42-00    3,040 

Faribault,  Bice  Co 157.000  84*500   2,261,945  88-00    7,868 

Grand  Kapl.ls  i  V).  ItascaCo..   44.0OO      3.O0O       407.086  49-20 

LeBueur  tC),  LeHueur  Co....     40.000     879,596  87-00    1,987 

Little   Kails  (C).  Morrison  Co..    Jr>,000    12,000    1,099,5*0     5,774 

Luverne(V),  Rock  Co 52,500     660,78189*00    2,223 

1  <V.)  Watonwan  Co....   19.000     1,2/2 

Madi-01,  ((-,.  I.,ic  .[ill  Parle  Co.    14.0  B29.503   4240 

Mllle  I.         ■  1315,850     

Morrison  County..... 116,000     4.200,000  u-oo 

Mountain  Lake  Bob    DU1  ,000     212,221    82-00 

Hew  Prague  lndep.  8  D.  No.78   16, ...      654.100   17-80    1.550 

lm  (O),  Brown  Oo 7i.'o>      1,014,089  84-08    5,403 

Neu  Din  Bob.  DUtrlol  I 

<  m-i«.ii\  tin<  (O),  Blgstone  Oo        19,00' 1  18,892       275,666                1.217 

Pelloan  Raplls(V),Ottertali0u    10,000  moo    i,o:m 

tone  (C),  PI  pest  odi    I                 00  8,000       571,000  10-Sd 

Pipestone  richool  District  ...    tO.OoO  2,000       BIG 

Redwood FalU(0),tiedwoodOo  80.000  10.10-0  82-31     1.661 

Renville  County     86, 80, 8  00  23.693 

er  (C),  Olmstead  Co  .; t,848 

..    1,304 
Stevens  County.  ....   ho. 000     1.111    3.452.810     

I     I    ball  OO I'.l.ooo    1  1.    76 

wibaull  Co 30,000       8,09"]  I     2,017 

Wheat. >n  (V),  Tra'                                  00    1 5.207  228,682    17-70     1,132 

Wiiimar.  Kandiyohi  Oo :i.io:» 

Winona  County    10,00.1 

Zuni brota  8. D. 88,  OoodflneOo.  13,000    3,500      381.600   

Ity.    (V)  Village. 


State  of    Iowa, 


ITS 


DEBT,  RESOURCES,  &c. 


Organized  as  a  Territory  (Act  June  12,  1838)  -  July  3,  1838 
Admitted  as  a  State  (Act  August  4,  1846)  -  -  Dec.  28,  1846 
Total  Area  of  State  (square  miles)     -  56,025 

State  Capital Des  Moines 

Governor  (term  expires  Jan.  1904)  -  -  Albert  B.  Cummins 
Secretary  of  State  (1st  Monday  Jan.  1905)  -  -  W.B.Martin 
Treasurer  (1st  Monday  Jan.  1905)  -        -  G.  S.  Gilbertson 

Auditor  (1st  Monday  Jan.  1905)         -         -        -  B.   F.  Carroll 
Legislature  meets  biennially  in  even  years,  the  2d  Monday 
in  January,  and  there  is  no  limit  to  length  of  sessions. 

HISTORY  OF  DEBT.— For  history  of  Iowa's  debt  see  State  ajto 
City  Sui-i-lkmest  of  April  1894,  page  110. 

FINANCIAL  CONDITION— Iowa  has  no  bonded  debt.  On  July 
1,  1903,  there  were  no  warrants  outstanding  and  the  State  had  cash  In 
the  general  revenue  fund  amounting  to  $1,570,478  88. 

EQUALIZED  VALUATION.  -The equalized  assessed  valuation  has 
been  as  follows  In  the  years  named:— 

I'lisiinut  Telephoned 

Lands.  Property.       Railroads.       Telh.  Cos.        Total. 

1903  466.597,610  112.044,014  56,532,999  '2,232,046  637,406,669 
1902. .410,18^,783  109.168.678  51,570,242  '1.911,688  572,840,391 
1901. 405,541,075  104,030,797  47,328.911  *1, 561,805  558.462.618 
1900.-393,250,888  98,856.185  46.194.721  '1,451.959  539,753,759 
ISO!)  .391,618,831  90.229,004  44,746,070  1,028,845  527,682,750 
1898. .411,556,521  88,084,467  44,606,794  931,938  545,179,720 
1^07. 414,223,421  95,509.523  44,494,024  834,306  555.061,274 
1896. .413,970.588  96,775,721  44,532,125  706.115  555,9*4,549 
1895.. 413,970,588  100,493,479  44,521,225  665,532  559,650,824 
1894. .408,053,626  106,865,954  45.063,782  659,984  560,643,346 
1893  .408,053.626  112,816,334  44,987,839  672,172  566,529,971 
1890  .374,753.112  105,543,264  42.902.608  663.874  523,862,858 
1885. 353,614,837  103,372,905  31,672,339  293,046  488.953,127 
1880. .303.381,498       82,638,655    23,646.161        152,706    409.819,020 

1875. .294,313,368       79,032,896    22,076,876         395,423.140 

1870.  222,561,061       71,971,191        294,532,252 

*  Includes  express  companies  also. 

TAX  RATE.— The  State  tax  (per  $1,000)  for  1904  will  be  $350; 
this  will  include  general  state  tax  $3*00  and  special  tax,  50  cents,  for 
educational  purposes;  for  1903  it  was  $400,  made  up  of  a  genera' 
state  tax  of  $3-50,  and  the  special  tax  of  50  cents  for  educational 
purpoa 

DEBT  LIMITATION.— Iowa's  Constitution  restricts  the  creating  of 
debt,  both  State  debt  and  municipal  debt. 

FIRST,  as  to  State  debt,  the  limitation  made  Is  not  absolute,  for  It 
permits  other  debt  If  authorized  by  some  law  for  some  single  specified 
work.  But  this  permission  is  very  safely  guarded— (1)  the  law  must 
provide  for  the  collection  of  a  direct  annual  tax  sufficient  to  pay  the 
Interest  regularly  and  discharge  the  debt  in  twenty  years;  and  (2)  the 
law  cannot  take  effect  until  it  has  been  submitted  to  the  people  at  a 
general  election,  and  has  received  a  majority  of  the  j-otes  oast.  All  the 
debt  provisions  relating  to  t lie  State  we  give  below. 

Article  7,  Section  1.  [Limitation  of  State  indebtedness.]  The  credit 
of  the  state  shall  not  in  any  manner  be  given  or  loaned  to,  or  in  aid  of, 
any  individual,  association,  or  corporation;  and  the  State  shall  never 
assume,  or  become  responsible  for,  the  debts  or  liabilities  of  any  individ- 
ual, association  or  corporation,  unless  Incurred  In  time  of  war  for  the 
benefit  of  the  State. 

Bbctioh  2.  [Bams.]  The  State  may  contract  debts  to  supply  casual 
deficits  or  failures  Is  revenues,  or  to  meet  expenses  otherwise  provided 
for;  but  the  aggregate  amount  of  such  debts,  direct  and  contingent, 
whether  contracted  by  virtue  of  one  or  more  acts  of  the  (ieneral  Assem- 
bly or  at  different  periods  of  time,  shall  never  exceed  the  sum  of  two 
hundred  and  fifty  thousand  dollars;  and  the  money  arising  from  the 
creation  of  such  debts  shall  be  applied  to  the  purpose  for  which  it  was 
obtained,  or  to  repay  the  debts  so  contracted,  and  to  no  other  purpose 
whatever, 

SECTION  l.  [For  \rhnt  other  purposes  Slate  mat/  contract  debt.)  In 
addition  to  the  above  limited  power  to  contract  debts,  the  State  may 

contract  debts  to  repel  invasion,  suppress  insurrection,  or  defend  the 
state  in  war;  but  the  money  arising  from  the  debts  so  contracted  shall 
be  applied  for  the  purpose  for  which  it  was  raised,  or  to  repay  such 
debts,  and  to  no  other  purpose  whatever. 

si  ■  1  ion  5.  [  Oilier  debts  tube  aufAorised.1— Except  the  debts  hereinbe- 
fore spec ill ci I  In  this  article,  no  debt  shall  be  hereafter  contracted  bv  or 
on  behalf  of  this  state,  unless  such  debt  shall  be  authorised  by  some  law 

for  some  single  work  or  object,  to  be  distinctly  specified  therein;  and 
such  law  shall  impose  and  provide  for  the  collection  or  a  direct  annual 
tax  Sufficient  to  pay  the  interest  on  such  debt  as  it  falls  due,  and  also 
to  pay  and  discharge   the   principal  Of  such   debt    within    twenty  years 

from  the  tune  of  contracting  thereof;  bul  no  luoh  law  shall  take  effect 

until  at  a  general  election  it  shall  have  been  submitted  to  ttie  people, 
and  have  received  a  majority  Ol  all  the  votes  oasl  for  and  against  it  at 
such  election  ;  and  all  money  raided  by  authority  Of  such  law  shall  bo 
applied  Only  tO  the  Specific  object  therein  stated,  or  to  tlie  payment  of 
the  debt  created  thereby  :  and  such  law  shall  be  published  in  at  least  one 

newspaper  in  eaoh  county,  if  one  is  published  therein,  throughout  the 
state,  for  three  months  preceding  the  election  at  which  It   Is  submitted 

to  the  people. 

\  1:1 1.  11  \  111.  Section  :i.  [Btato  not  to  t>c  a  stockholder.]— The  state 
snail  not  become  a  stockholder  in  any  corporation,  nor  shall  it  assume 
or  pay  the  debt  or  liability  or  an]  corporation,  unless  incurred  in  tune 
of  war  for  the  benefit  ol  the  state. 

There  oan  be  but  little  fear  tt  orefty  will  ever  create  debt  in 

any  largei  amount  than  it  can  easily  pay  •)  here  the  law,  as  in   the  above 
llrea  a  tai   tO  be  levied  at   the  time  of  Its  creation  sufficient  to 
pay  the  interest  annually  and  the  principal  when  due. 

8B00ND,  us  in  municipal  tnrfrtftdmtt,  the  limit  is  fixed  absolutely 

.institution.     The  provisions  OOVering  the  subject  are  as  follows; 

akii.  11.  VIII,  Section  i.  [ Corporation:  not  to  be  a  storichoider.]  No 
political  01  municipal  corporation  "lull  hecome  a  stockholder  In  any 
banking  corporation,  dlrectlj  or  indirectly. 

akii.  1  1.  XI,  section  3.  [  To  what  amount  county  may  bteome  indebted, 
No  county  or  Other  political  or  municipal  corporation  shall  be  allowed 
to  become  Indebted  in  any  manner,  or  for  any  purpose,  to  an  amount  In 
the  aggregate  exoeeding  ttve  per  centum  on  the  value  <>r  the  taxable 
property  within  such  county  or  corporation -to  bo  ascertained  by  the 
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last  State  and  county  tax  list  previous  to  tli.<  IneURtng  of  sucb 
indebtedness.  (The  Legislature,  however,  hus  fixed  it  lower  limit,  as 
stated  below.] 

The  above  (Motion  :;  or  article  xii  botbh  etUaa,  counties,  town*  and 
every  other  kind  of  political  or  miinioipal  corporation.  1 
Court  of  Iowa  has  decided  that  even  a  •ohool  district  la  such  a  corpora- 
tion and  subject  to  same  limit.  The  fcflsiafn  p.i--ed  ■  Mil 
(Chapter  11,  Laws  of  l'JOO.)  fixing  the  llmltof  .unties 
or  other  political  or  municipal  corporations  at  only  1  U  per  cent  of  the 
aotual  value  of  property  In  cities  or  towns  as  returned  by  the  last  tax 
list.  This  ohanico  was  made  becau-c.  under  a  revision  of  the 
Revenue  Law  which  went  Iniocilect  In  ls9*,  property  Is  now  appraised 
for  taxation  on  a  much  higher  basis  than  formerly.  We  prMflffll  IMS 
bill  In  full. 

ion  1.— That  Section  thirteen  hundred  and  six  (1306)  of  the  Code 
be  and  Is  hereby  repeals  i.  and  the  following  enacted  In  lieu  thereof. 

.inn    or   Other    political    or    municipal    corporal  ion, 

Including  cities  iictin^  under  ipeola]  ■  oall  be  allowed  to 

ited,  lii  an\  •manner  or  for  any   purpose,  CO  an  amount   in 
the  aggregate  exceeding  one  »od  one  fourth  per  oantom  on  the 
value  of  the  property    within   -uch  county  or  corporation,  to  be 
talned  by  the  last  State  and  county  tax  list  previous  to  the  incurring 
of  such  Indebtedm  _ 

.1.— This  Act  being  deemed  of  immediate  Importance  shall  be  in 

from  and  after  its  publication  iii  the  ins  Moines  "  Register"  and 

the  Dos  Moines  "  Loader''  newspapers  published  la  Des  Moines,  Iowa. 

J8™¥WMftW?rZ...i,i**.**\if*o im.914 

1890 1,911,896     lwbO 074.913     18-10 43,112 

1880 1,624,615|  I 

Cities,  Cousin:-    LKD   Ton 

IN    THE 

STATE  OF  IOWA. 

Nun:.  —  For  reports   not  ffiren  in  alphabetical  order  among  the  fol- 
lowing, ser  ■•Athhtitinal  Statements"  at  (he  end  of  this  State. 


BLACK  HAWKCO 

County  seat  Is  Waterloo. 

LOANS-  When  !>•<*■ 

0oi  in  ii"i  sb  vm>  J  ah.  Bonds 

4s,AAO.  $90,000  ..  April  1,  1911 
Option. il    $40.<  no.    1906;   $10,000 
ye. uly.  l'.niT  to  1911. 

Fufii'iMi  Bonds— 

4s,  MAN',*!!   ,000.      ..Mav  1     l'lKi 
(Optional  utter  Mii\  l.  1908.) 


iile 


Bonded  debt  .lime  1.  'OlCr  1  50.00( 


, — J.J.  Rainbow,  Co.Aud 

Floating  ilebt  117,600 

Total  debt  June  1,1903     167.500 

Tax  valuation,  real 7,356, 1(56 

Tax  valuation,  personal  2,051,345 
lota;  valuation, 11KI3  ..  '.>,4<>7.  1  1 
Assess't  about  »4  appraised  value, 
State*  Co.  tax  (per  M.)'03  815141 
Population  In  1M»0  was. ...94,319 
Population  iu  10OO  was. ...82,899 


INTEREST  ou  the  funding  bonds  Is  paj  abb'  in  Chicago. 

BURLINGTON.— P.  0.  Nob-hot,  Auditor. 

Burlington  is  in  Des  Moines  Countv. 


LOANS-  »'/"•»  '>■"■■ 

Ill  I  1   NM  \..    BoNDS— 

5s,  AAO.  sih'.ikki  net.  l.  1904 

($20,000  due  v'rly)  *  Oct.  1,  1905 

5s,  AAO,$3  1,000 Oct.  1,  1907 

4s, MAN.    20,000 June  1,1906 

Bubjeol  to  call  after  1901. 
Bonded  debt  Mar.  1,  '03. .$113,000 

Floating  debt   82,210  . 

Total  debt  Mar.  1,  1903..     195,210  I 

INTEREST   on  bonds  Is  payable  iu  New  York  at  Chemical  National 
Bank  and  In  Burlington. 

BuRi.i.v<;i"\      I  si>i:ri  \  im:n  i     SCHOOL     District. — 
W.    \\ .   TURPIN,  Secretary. 


Sinking  fund 88 

Net  dent  Mar.  1,  1903....     186,564 

kaset  .    :       iluat'n,  real.   2,5  M.096 

Assessed  valuat'n,  per'l.  1,067,288 

ed  valuafii  1902  8,61  1.379 

iSSOSSm't  abt.  M  appraised   val    e. 
Tax  rate  (per  ifl.OOm  l 

Population  In  1900  was 23,201 

Population  In  1890  was  .  ...22,565 


Refunding  Bonds—    When  One. 
4s,...     ,888.000.  .1907 

Subject  to  call  st  any  time. 

Interest  pavable  at  Burllnctou. 

Bonded  debt  Feb.  15,  '03    $33,000 


Tax  valuation,  real $2,660,000 

Tax  valuation,  personal.  1,000.4  00 
Total  valuation  1903.  ...3.660.000 
Assessnrt  abt.  u  appraised  rain*. 

school  tax  (per  $1,000)  '03. $25-00 


CASS  COUNTY.— E.  0.  Worthing,  Dep.  Aod. 


County  seat  Is  Atlantic 
LOANS—  When  Due.  j 

RKFl   M'lNo    BoNDS— 

4s,  stiul-an.  $23,000  .Mar.  1,  1920  | 

Optional  after  Mar    1.  1910. 
3s.  seini-an      $7.0O0..Feb.  1,  1911  : 

FUMDINQ   BO.ND8- 

4s  semi-an  )*•  2.000 1904'09  I 

aa.semian.^       9,000...  .1910-'12 
4^s,  semi-an.   15,000 19o6  I 


Bonded  debt  Feb.  25,  '03    $68,000 

Tax  valuation,  real     4,071.080 

Tax  valuation,  pcrsouaLl.4  10.131 
Total  valuation  1903  ..  5,481.211 

County  tax    per  1, 000)  1902. $1 1.7."> 
\--.  —mi  ant,  'i  appraised  value. 

Population  in  1880  was 19,645 

Population  lu  1900  was  ....21,274 


CEDAR    RAPIDS. —  \r.  DKVENDORF.  Treasurer. 

Cedar  Rapids  Is  in  Linn  county.  $100,000  6  per  cent  sewer  bonds 
were  authorized  Feb.  1,1901.  but  their  Issuance  was  prevented  for 
some  time  by  litigation.  The  Supreme  Court  lias  lately  decide!  that 
the  city  can  legally  issue  the  same,  and  up  to  Sept.  7,1:03,  $38,000 
had  been  disposed  of 

On  July  1,  1808,  the  city  took  over  the  management  snd  operation 
of  the  water  works  formerly  owned  bp  the  0«"  ar  Rapids  W 
and  assumed  all  the  outstanding  obligations,  amounting  to  8450  000. 
LOANS-  When  Due.  I      Water  Co   BOYDfl     (Con) 

Refunding  Bonds—  .,  „   T.T  \  $260.ooo..I  n  v  1,'OB  17 

4s,  J&J. $100,000. ...July  1,  1916    *S8'J,SJ'?  1,1818 


(Sutject  to  call  an\  .Kv.l   it  par.) 

Sew.  r6s.  May  15,  $38.oOO 

Bonded  debt  Apr.  1.  03   t-^3,000 
Floating  debt 5.4  19 


Redeemable  in  1915. 

Funding  Bonds— 
4s,  ...  ,$171,000    ...1904  to  1919 
$10,000  yeurlv  on  June  1,  to  1918; 

$21,000  June  l,  1919.  I  Total  debt  Apr.  1,1903.. 

WatkrCo    Bonds  (debt  assuin.)  !  Tax   valuation  1809  4,253,749 

5s,    MAN.  $15",000.  Nov   1,  IV27  l  Assessm't  abt.  >*  appraised  value. 
(Subject  tocall  Nov.. '907,  at  105  )     Population  in   1890  » 
4«*s,  Apr.,     $35.000..  Apr.   I,  1904  |  Population  1900  •Census) .  .25,656 

INTEREST  on  $100,000  of  bonds  due  in  1916  is  payable  at  the 
Farmers'  Loan  A  Trust  <  o.  of  New  York  City:  on  the  funding  bonds 
at  the  First  Nati  nal  Bank,  Chicago,  and  on  the  sewer  bonds  at  the 
City  Treasurer's  ottlce. 

Cedak  Rapids  ScnooL  Dist  . — K.  W.  Virdkn,  Treae. 

When  Due. 


LOANS- 
REFUNDING  Bonds— 
4>ss,  J&J,     $5.000... July  1,  1905 
4s,     J&J,     73,000... July  5.  1808 

Subject  to  call  after  1903. 
8i«8,  M&N,  $10,000.     Mav  1,1909 


3*«s.  JA-D,  $45,000... June  1,  1810 

Subject  to  call  alter  June  1,  1905. 

3»«8,  JA-D,  $63,t>00     .June  1.  ltd  1 

Subject  to  call  nftcr  June  1 .  1906 

Bond,  debt  Mar.  1,  1903    $196,000 

,|VVV...Wu  M  .u,,..-, ,  Tax  valuation  1002 4,398,097 

8ub)ect  to  call  alter  May  1,  1904    Assessment  about  **  actual  value. 

I  School  tax  (per  $1,000)  '03..$3100 
INTEREST  is  payable  at  the  Treasurer's  office. 


CERRO  GORDO  CO. — S.  B.  I)ririi.i.i>.  Aiui'r. 

Mason  City  Is  t)  cat. 


Tax  valuation,  r. 

Total  valuation  1   ■ 

AssesMii. 


LOANS-  »'"">  '"«•• 

U  ,  $15,C00 Mar    17 

Bona!  after  March  17. 
Hoi  -1   Bi 
3>«8,  A 40    -  'i. ..Apr.  1.  I 

Bub  m  in  18ttO  was... 

.1  debt  M.tr.  I, '0  in  in  1900  was... 

INTEREST  is  payable  al  I 


10 


BLUB.  M 


/"•  u  a  D  1    tro    citv  u  u    i-.i,i.p<,  sniyiir. 

Orl/A.r-VL^E-O    Oil    I.—  usurer. 

Charles  city  is  in  Floyd  County. 

LOANS— 

4s,  JA-J,  $19.04)0 Julv  1,  1918 

(Subject  to  call  after  1903.) 
48,  J&l),  $10  000.    ..June    1 

Optloual  after  June  1.   1807. 

interest  payable  In  Charles  City, 

Bonded  debt  Mar.  1,  1908.820,000 
Floating  dent 7,988 


Total  debt   Mar.  1  .  1903   .  .836,988 

Total 

Assessm't  ■  •■  slue. 

Total  ' 

1.227 
School  n  sir,.  1  Bonds— (sdd'l)— 
4s 1910 


CLAY  COUNTY.— W.u.  Barhxs,   Auditor. 

Spencer  is  the  county 
LOANS—  Whim  Due.  |  Tax  valuation,  real.... $8,128,788 

Co  cut- Ho  use  Loan—  '  Tax  valuat'n.  personal..  1.072,560 

1-.  JA8,  150,000  Julv,  1905  to  '10  I  Total  valuation   1902...    1 
(822,000  in  1905,  95,000   In  1906,    Assessm't  abt.  25     iipprals.  value. 

86, nil  1907,  'OS   and  '09  and  I  State  A-  ('■• 

$5,000  In   19101.  •((  was 

Bond,  debt  Jan.  1,  1903.     $50,000  |  Ponulatlon  in  1900  was. ...13, 401 

INTEREST  payable  at  Treasurer's  office  or  at  Hanover  Nat.  Bank. 
New  York  City. 


council  bluffs.— ; !.-;  J:  i?f§i?i$X£; 

Council  Bluffs  Is  In  Pottawattamie  County. 

lit  i/iitnr  lit, 1, tit  tl  Debt. 
Rkfimum.  1  ^^3— 
4»ss,  A.vo.  830,000        (>(t.l,  1918 
Subject  to  call  after  1903. 

l'l    S|,    s.,    BOKDS— 

4igs,MAS,$20O,0O0.«4ep(  ,'04  to'19 

($13,000  in  even   and    918,500   in 

odd  \  I 

■tl  bond*  (all  10-2OS), 
1m  1  BSBl   1  i"N   I  Ml'.,  10  20s— 

6s,  ,     82,000 1908 

-,     17,000 1808 

— ,     33,54)0 1910 

68,   ,      11,000 1911 

lis,   ,       7,500 1912 

(»s,   ,        4.000 1913 

(is,   ,     10,500 1914 

6s,    ,       2,500 1915 


iNTKKSl  CTION    iMl'KoV.  — (5-20s.) 

.  840,000 1915 

ml  assessment  bonds. 

6s,  ,         $100 1904 

1)1  11T  Alii.  1.  1908— 
Bonded  under  .".  \,  limit.    $230,000 

u  bonds  ..     126 

.-pr,  1  ii  assessm'i  bonds..        2,400 

Bonded  debt  Apr.  l,'o3       360,400 

ted  valuation,  reaL2, 774,080 

Assessed  valua'ii,  per'l       (ir.;i,9»7 

led  valuation,  BI 
Total  valuation,  1902..    8,80 
Total  valu..  II  2,000 

I  ill  lie 

Tax  rate  (pes  M  I,  1908  ....  $86'75 
Population  in  1900  was. ...25,802 
Population  In  1890  was  ..  21,474 


The  special  assessment  bonds  are  secured  by  property  certificates 
Issued    and    held    in    trust    for  bondholders.     A  tax  1  00  (per 

$1,000)  Is  made  each  year  for  water  purposes. 

The  total  amount  of  oash  in  the  various  funds  on  April  1,  1903,  was 
$62,707. 

Note  -Decrease  in  valuation  since  1899  Is  due  to  a  change  in  the 
law.  Property  was  formerly  assessed  at  from  30  to  40%  of  its  value, 
but  under  a  new  law  all  real  estate  Is  appraised  at  its  supposed  fall 
cash  value,  of  which,  however,  only  2596  constitutes  the  listed  or 
assessed  value. 

INTEREST  on  all  the  bonds  is  payable  in  New  York  City  at  the 
National  Park  Bank  ;  also  at  C it. v  Treasury. 

Oouhoil  B]  1  ffsSciiool  District. — D.  L.  Ross,  Sec. 

Tills  district  is  oo-extenslve  with  Kane  Township  and  the  city  of 
Council  Bluffs. 


LOANS—  When  Due. 

Hi -.fundim;  Bonds— 

4s,  J*J,  $60,000 July  2,  1910 

Optional  after  Julv  2,  1905. 

4s,  J<feJ,  $102,000        July  1,1912 

Optional  after  July  1,  1807. 


School  Building  Bonds— 
4s,  J AJ.  $67,000 Julv  1,  1909 

(Optional  arter  Julv  1,  1904.) 
Total  debt  Feb.  25,  1908.  $229,000 

Tax  valuation  1902 3,848.866 

Assessm't  abt.  >4  appraised  value. 
School  tax  (per  M.i  1902.... $31  25 


DALLAS  CO.-C.  R.  Lyon    County  Auditor. 

Adel  is  the  County  seat. 

LOANS-  Wk4M  Due 

Is.  J I  J,  $76, 500.  July  1,  '04  to  '12 
I  nterest  at  W  lnslow,  Lanier  *  Co. 
Bonded  debt  Mar.  1, 1903.$85,000 


Assessed  valuat'n,  '02.. $6, 615, 766 
Population  in  1900  was  23,058 
Population  In  1890  was.... 20,479 


O  A  \7TTrvTT=>r^D"T  }  WALDO   BECKER.  Mayor. 

UJ\  V  t.INr-'tJrt  1  . —  \  j,  w.  B.  McOEE,  Clerk. 

This  city  is  In  Scott  County. 


Ass'd  valuation,  persl  $7,130,000 
Total  valuation  1903.  17.525.000 
T  tal  tax  (per  81.000)  '03  $39-25 
Population  in  Win  wai  26.872 
Population  1900  (Census)  .35,254 


LOANS.  When  Due. 

Hi. I  I'MiINO  Boitdb— 

4»*s,  FA  \,  --7    .000 1909 

Bond  debt  Mar.  1,  1903. .$275,000 

.-inkltih-  fund 18,249 

I  val  tlon,  real..  10,395,000 
INTEREST  1-  payable  al  the  Imp.  8  rradors'  Nat.  Bank.  N.  1 
TAX  FREE— All  of  the  city's  bonds  are  exempt  from  taxation. 

Davbvport  School  Dist — J.  D   McColiis'er  S^c 


4s,  MAS.  $53,000  .Sept  25,  1910 
Subject  to  call  1905. 

4s,  JAI>    850, ...   l>.  ■»..  1,  1912 

Optional  after  I 

Interest  is  payable  at  Davenport. 


Bonded  debt  Mar.  1,  '03. .f  103,000 
School  tax  (per  Mi.  1902..  $19  30 


DES  MOINES.— H.  F.  Gross,  Treasurer. 

'  loines  is  situated  in  Polk  County. 
LOANS—  When  Due. 

I"l   NDINQ    I'.   IND9— 

4s.  JA        -  ..).... Julv  1,  1915 

1-.  MA-N,   800,00  .1916 

4s,  MAN,      35,000 Mav  1.1917 

3»«s,J&D..  60,t»00.  ...Dec.,'05-'06 

RKFIM'IS.,     I'eiNDS 

4s,  FA  A.  $21.000 An*.  1.1908 

Subject  to  call  at  any  time. 


Bonded  debt  May  1,'03.    8739.000 

Floating  debt      17.690 

Total  1.1903       7r- 

ii  band  3'. ' 

Assessed  valuat'n  1903  : 
Assessment  about  *«  actual  value. 
Total  tax  (per  $1,000)  19O3.$66'70 

Population  in  19>  0  was 62.139 

Population  In  1890  was 50,098 


MM. 


[OWA-CITIES  AND  TOWNS. 
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DUBUQUE. —  >  ]/  n.  HOFFMAN.  Auditor. 
Dubuque  1<  situated  in  Dubuque  Couuty. 

Interest    Is   pavable  by  tin-   <'ity 
Troagurer  and  in  New  York. 


LOANS-  When  Due 

RKH.N1UN<;   l'.oNDS- 

Feb.  1,  1904 

»....  Deo.  1.  lit  11 

•6,000 Feb.  I.  1916 

"> Apr.  1,  L916 

4s,  J«fcJ,     120,000 Ian.  1,1917 

2 10,000....  Feb.  1,  1917 

4s.  AA-o,      34,132 Oct.  1,  1919 

4-.  J&J,       3     ....Jan.  1,  1921 

4s,  FA-  \.        5.400 !•>!>.  I,  1922 

3»«s,  1       !  0....F6D.  1,  1920 

Watbb  n  orks  Bowi  i 

Jan.  1, 19-20 
i  p.  a  Pav'g  Bombs— 

58,  MAS.    886.623 

(Subject  to  call.) 


Hon. I.  debl  Mar. 

Improveml  bonds(add'l)  B6.623 
Floating  debt  (net  i  ..    203,604 

debt  Mar.  1,  I9i 
Water  debt  (additions  I 
Appralaed  value  1902.. 24.1  E 
Taj  valuation,  r<  al  ..     4.2 
Tax  valuation,  personl   1,809,414 
Total  tax   valua'n  1902 

(being  M  ofapr  :  5.296 

Tax  rate  (per  Ml  1902— 

City  tax  rat i  tax  value  $44*00 

i appraised  \al  .   11  00 

Population  m  1890  was  ...30,311 
Population,  1900  (Census).. 36,297 


DUBUQUE  CO.— K.  N.  Kretschmer,  Treai 

County  seat  is   DubUQUO. 

LOANS-  When  *>«'• 

OOUKT  Hot  si.  BOHDI 

4a,  J&J,  (125,000 Ian.  1.  1916 

Total  debt  Aug.  20,  03.    (125.000 
Ass'd  valuation,  real.. .10,22 
Ass'd  valuutiou,  pen-1.    2,915,092 


Total  valuation  1902.. $13, 143, 64% 

uu'i  ab't   '.j  appraised  value. 

State  *  Co  tax  (per M)  1902.927*10 

Population  in  lsj90  was 49,848 

Population  iu  1900  was 56,403 


FORT   DODGE.— A.  H.  North  1:1  r,  Mayor. 


This  city  is  in  WebStS*  <  'ounty. 

LOANS-  When  !»"■ 

W'ATKlt  WORKS  HoNDS- 

5s,  JA-.J.  916,000 1914 

Subject  tO  eall  1904. 

Hi  i  i  mum.  Bonds— 

4s,  MAS,  $36,000 Mar.  1,1918 

Optional  after  1908. 


FUNDING   Bonds  - 

is,  .1 A  I  >.  925,000 1923 

Optional  after  1913. 
Total  debt  .Mar.  1.  1903..    $77,000 
Total  valuation  19f'2 1,662.000 

Assessment  is  it  appraised  value. 

Total  tax  <prr$l,000)  1900. $6350 
Population  in  1890  was  ....  4,871 
Population  in  1900  was 12,162 


FOKT  MADISON.— J.  II.  Einspaujer,  Clerk. 

Count v  seat  of  Leo  Count v. 

LOANS-  When  Due.  I  Total  debt  Marfl,  1903.  $139,500 

Bkfpnding  BONDS—  I  Assessed  val'tion  1902  .1,326,000 

4s,  JAJ,  9120,000        July  1,  1922  i  Total  tax  (per  M.)  1902 $24-00 

( ipi  in.  .,    alter  July  i,  1907.        |  Population  in  1890  was 7,901 

Bond,  debl  Meli.  1,  1903.  $120,000  1  Population  In  1900  was 9,278 

Floating  debt 19,500  | 


IOWA  CITY.— J.   W.  Holland,  Clerk, 

low  a  cttv  Is  in  Johnson  County. 

LOANS—  When  Due. 

Ki.iiM/iM,  Bon 

4»4s,  J&D,  920,000  ..June  1.  1917 

(Opt.  $1,000  each  vearon  June  1.) 

4Ms,  J.vT),  912,000 1908-'09  '10 

Al>.      9,000 1912 

Optional  any  time. 

8rKi ■  i  a i .  Assessment  Bonds — 

Paving  Bond*. 

VO,  91,715  67  1905 

6s.  Apr  .     1.131  61 1908 

<  Optional  at  any  time. 

6s,  Api.,  011,676  95 1909 

Options!  at  any  time. 

6s, Ai  1909 

Optional  at  any  time. 
INTEREST  on  tlie  98,000  refunding  bonds,  due  in  i912,  is  payab  e 
In  Davenport;  on  all  other  bonds  in  Iowa  City. 

Iowa  Ciiy  INDEPENDENT  SCHOOL  DISTRICT — 

LOANS  H7n-/i  />»<■.  |  Bond   debt  -Mar.  1,  1903.     $75,000 


Pnting  Hontii—(Oon.) 

5s,  A&O,  $2,000  00 Past  due 

Sewer  Bonds. 

68,  Apr.,  $726  65 1904 

6s,  Apr.,     132  00 1905 

6s,  Apr.,    785  Si 1905 

6s,  Apr..     660  00 1907 

Bonded  debt  Feb.  1,  1903  $40.00;) 
Special  a>s't  bonds  (ad1))  25,177  77 
Assessed  valuation  1902.1,911,900 
aasessm't  Is  25%  appraised  value. 

Total  tax  <per$l,000)  1902. $63  00 

Population  1890  was 7, on; 

Population  in  1900  was  7,987 


aluat'n  1902  1,941,900 

appralaed  value. 

Bohool  tax  (perM)  1902. ...919-50 


Rbpording  Bom 

■..I,  816,0  0 1905 

(Subject  to  call  93.000  yearly.) 

Si  iliii.l-li.it  SK  BON] 

000  July  2.  1910  I 

t  to  call  after  July  2,19 
INTEREST  payable  First  National  Bank* Chicago. 


JOHNSON  CO.— I).  A.  Reese,  County  Treaa 
lov  ie  county  seat 

LOANS-  *>"■"  Due. 

Coobt-Boose  Bonds— 
:>Ss.  ..     .  9 1 00,000. Apr.  1 ,19 

000  In  1901,  $10,000  in  1905, 
I   0  in  I908d 
Bond,  debt  Feb.  27,  1903  8100,000 
Tax  valuation,  real 5,80 


Tax  valuation,  pet*]      .91,792,000 

Total  valuation  1902 7,645,648 

m't  abt.  ' i  appraised  value, 
.-lute  a-  Co.  i  i\  (per M) '02.815-40 

Population  tn  1890 was 23,082 

Population  in  1900  was ...    24,817 


KEOKUK.— II.  J.   BOKHAM,  City  Clerk. 

Keokuk   Is  in    I, ee  County.     1 1  -  debt ,  which  amount  Sd  to  over  $600,- 

iu-ed  by  the  wild  issue  or  bonds  In  aid  of  pro- 
railroads,  few  of  which  were  built),  Is  being  reduced  at  the  rate 
of  94,500  per  annum.    City  lias  no  Doatinf  debt. 


LOANS-  When  '"" 

Or  tin  \  1 1  i.  Bonds 
5s.  A.  100       I'.n  I   , 

Ki  i  i  mum.  Bonos: 

|100, >..  Jan.  l.  1906 

V  .1  .     loo.ooo.     July  1.  191  I 
Bonded  debt  Jan.  1,19( 

iiuation  '02. .2,061 ,464 

I  alue. 

INTEREST   Is  payable  In  New  fork  City. 
DEBT  LIMIT-— < Mt  v  debts  in  this  Mate  nr*  limited  by  pro- 
of the  State  Constitution  (nee  State  of  Iowa),  but    the  debt  oT  Keokuk 
oated  before  Constitutional  Inhibition  took  effect. 


\  prop'r  (per  .M)1902.$l<)-50 

Population  in  1 890  was i  1,101 

Population  In  1900  was...  14,641 

ffthOOj  DiMlrirl  1>,I,I 
Total  debt   Mar.  1,  190 

ed  vabnit'n  1902.  2,230,181 
School  tax  (p.  91,000)  1902.919-30 


t    it'c  /—  r^  i  t  TvT  -r  at-         s.ioiiv  mi:n/..  in  i  urer. 

l_tLtl.    LUU  IN    1     I. ,\\M.    I       KILL.  Dep.i:       , 

Con  '  I         on. 

LOANS  When  Due. 

■ 

3\»,  Ja  I..   -     lO.fMM)    In  0.   l.'l 

.   I    I 

rly    191  i    i"    1915,  93 
i ,  1916  to  10 

debt  Jan.  i,  L903  .9510.000 
il 


Net  debl  Jan.  l.  1903.  .  9490,000 
la  x  \  alual  Ion,  i  eal  ...  ft,630,O8  i 
i  ,o60 
Total  «  al  nation  1902  H.000,1  I  I 
un't  abt.  '  i  appraised  value. 
Slate  A-  Co 
Population  In   1  800  WM 

Population  in  1900  wa-....  39,719 


LYON  COUNTY.— Geo   F.  Deitrich,  Auditor. 

Rock  Rapids  is  the  county  seat. 
LOANS-  _  When  Due, 


Hki  DNDING  Bus  ns— 
4»4S.  MAX.$12."..o00.1904tol910 
($10,000  in   11101  and    1901.  $20,- 

ooo  in  1906,  "07,  'OS  and  'Oil  and 
00  in  1910  ) 
Bond,  debt  Mar.  1,  1903..$!  3  5,0  JO 


Assessed  valuat'n,  real.$3,4 10,580 
Bed  valuat'n.  per'l  818,702 
Total  valuation  1902  .  4*229,288 
appraised  \  alue. 
State  &  Co. tax  (per  M)1902.$20'30 
Population  In  1890  was.  ..  8.680 
Population  in  1900  was 13,165 


MARSHALLTOWN.-|^;K;& 

This  city  il  situated  in  Marshall  County. 

Tax  valuation,  real 81,2? 


LOANS-  When  Due. 

Refunding  Bo* 

4s,  J&J,  $34.000 Tan.  1,  1920 

WATER-WORKS  Kll'li'o  BONDS— 

44a,  J&J,  987,000....  July  1.  1916 

Stilij. -et  to  eall  alter  1909. 
Total  debt  Mar.  1,  1903..     $71,000 


Tax  valuation,  personal  120,545 
Total  valuation  1901...  L.703,120 
Assessment  is  'i  appraised  value. 

Total  tax  (per  M.)  1902 $70  00 

Population  18!»0 8,914 

Population  in  1900  was 11,544 


INTEREST  on  all  bonds  Is  payable  in  Chicago,  111. 

Makshalltow  n   Ivdkp.  S.  D — H.  Gerhakt,  Treaa. 


RBI  i  mum;  Bonds  — 
4s,  J&J.  $57,000        ..July  1,1912 
Optional  alter  J  ulv  l.  1907. 


4s,  F&A,  $12,000 

Optional  after  Feb.  1,  1906 
Total  debt  Feb.  25, 1903  $69,000 
AesetBed  valuat'n  1902.. 1,900,677 


MUSCATINE.— R.  S.  McNutt,  Mayor. 

Muscatine  is  situated  in  Muscatine  County.  The  water  bonds  are  not 
a  direct  city  obligation,  being  payable  only  from  receipts  of  tha  water 
works. 

LOANS—  When  Due. 

Rhi  undino  BONDS— 
4»28,AA()..  $225,000.  Apr., 1904-18 


($7,500  due  semi  an  Ap.l  AOct.l) 

Watku  Bonds— 
5s.  J&D,  $87,500. ...Dec.  1904  20 
($2,500  due  setni-ann.  Juno&Dec.) 
Interest  is  paid  in  New  York. 
Bond,  debt  Marl.  1903.  $225,000 
Water  bonds  (addltiou'l) .  ttO.000 
Tax  valuation,  real 2,062,500 


Tax  valuation,  personal.  $515,625 
Total   valuation,  1902.     2,578,125 

Assessment  *.j  appraised  value. 

Total  tax  (per  $1,000),  '02.. $77-00 

Oil v  tax  (per$l.()00)  19o2  .    39-00 

Population  in  1890  was 11,454 

Population  In  1900  was. ...14,073 

indtp.  Schoo1  DUtriet— 

4s, $25,000  1912 

Optional  after  1907. 


O'BRIEN  COUNTY.— L.  T.  Aldixger,  Treas. 


County  seat  is  Pringhar. 

LOANS—  When  Due. 

Refunding  Bonds— 
4s,  M&8,  $72,000.... Sept.  15,  1913 

Subject  to  call. 
Interest  payable  at  Count v  Treaa. 
Total  debt  Mar.  1,1903..    $72,000 
Tax  valuation,  real 3,555,265 


Tax  val.,  pers'l  &  RR.. $1,288,622 
Total  valuation  1902... 4. 843,887 
Assessm't  abt.  ^  appraised  value. 
State  4  Co. tax  (per  M)1902.fl5'70 

Population  in  1890  was 13,060 

Population  in  1900  was 16,985 


TAX  FREE.  —The  county's  bonds  are  exempt  from  taxation. 

OTXTTrVTvA/ A         ST.  H.  PICKLER,  Mayor. 
KJ  L   1  U  IVl  W  J\. —  I  j  A8.  v.  OURRAN,  Treasurer. 
Ottumwa  is  in  Wapello  County. 

LOANS—  When  Due.       REFUNDING  Bonds— (1897)— 

Funding  Bonds— 1897—  4^8,  A&O,  $30.000. .  Mar.  1,  1917 

I'-js,  A&O,  985,000... Men.  1,  1917  Optional  after  1912. 

optional  after  1912.  Bond,  debt  Aug.  1,  1902. $135,000 

4»*s,  A&O,  $30,000 Tax  valuation  1901 2,320,210 

Railroad  aid  Bonds—  Assessm't  abt.  **  appralaed  value. 

4s,  F&A,  $34,000.... Feb.  10,  1906     Total  tax  (per  $1,000)'1902. $80-65 

Population  1890 14,001 

Population  1900  was 18,197 

OPTIONAL— All  bonds  are  optional  after  live  years  from  date. 
INTEREST  on  the  railroad  bonds  Is  payable  at  Ottumwa;  on  the 
funding  and  refunding  bonds  at  the  First  National  Bank  Chicago,  111. 


POLK  COUNTY.— Fred.  A.  Cope,  Auditor. 

Des  Moines  is  the  county  seat. 
LOANS-  When  Due. 


Coukt  HotsK  Bonds— 
3^s,  A&O,  $300,000.1905  to  1917 
Bond,  debt  Sept.  1,  1903. $300,000 

Floating  debt  13,763 

Total  debt  Sept.  1,  1903..   313,763 
Oa-li  in  eoitniy  funds 306,784 


Tax  valuation,  real....  $15,440,582 
Tax  valuation, person'l.  4,6  17,640 
Total  valuation  1902.  20,078,222 
Assesment  25%  appraised  value 
Stato&Co.  tax  (perM)  1902. $16*20 
Population  1S90  (Census). .65, 410 
Population  in  1900  was.  ...82,624 


POTTAWATTAMIE  CO.-R.V.  Ixxi  >,  Aud. 


County  seat  is  Council  Bluffs. 

LOANS-  When  Due. 

Refunding  Bonds— 

ME&N.  940,000     1904-'05 

920,000  yearly  on  May  i. 
Bonded  debt  Bept.  l,  1903  $10,000 


Total  valuation  1903.. $14,090,700 

•n't  abt.  '.j  appraised  value. 

State  A  Co. tax  (per  Mi  1903  $16-50 

Population  in  1890  was 17,430 

Population  in  1900  was 51.336 


SIOUX  CITY.— E.  W.  Caldwkm,  Mayor. 

Sioux  city  Is  situated  in  Woodbury  County. 

LOANS-  Whni  Dim. 

.ii  dgmbnt  Funding  Bonds— 


LOANS-  When  Due. 

ki  i  cmum;  bonds— 

5s,     995,000 Oct.  1,  1917 

Bubjeol  to  eall    alter  1 
5s 125,000  ...Nov.  l.  1917 

Hubjeet  to  call  after  L91  B 

4>as 375.000  ...Maj  l.  1906 

($25,000  yearlj  i    to  1920 
4»«8, 940,100...  Jan.  I,  1916 

Subject  to  call  alter  1906. 

4«fls,  ....    91  .9,  ..  Lug.,1920 

[upbovbmbh  i  Bonds 

•  i  1,100  ....1907  to  1918 

.  1017 
Hubjeet  to  eall  after  1907. 

'.  I.  IN..     B<  I  NHS- 
IS,  J&J,  9286,000  ran    1,  1910 

ei  to  call  after  1914. 


4»*s ,9804,500..  Ian.  1,  1918 

Assumed  [ndkbti  dni 
(Not  in v  obligations.) 

Water  -  B,  950,( May  1,  1904 

(Subject  to  call  in  part.) 
Bond,  debt  Feb.  I, '00.. $1,077,600 

Floating  debt 78,000 

Total  debt  Feb.  1.  1000    1,1  ■ 
Sinklni:   fund  and  cash.  68,000 

Net  debt    Feb.    1.   1900..     1,0-17, 600 
Assumed    debt    mot    in- 
cluded above)  ..  50,000 

Total  valuation  i 
Total  tax  (per  $l,O00)  I 

Population  in  l  890  was 37,806 

Population  in  1900  was  ..      13,111 


INTEREST  II  payable  In  New  York  0  I 

Sioux    Oiti    l\Mi'iM'i\!    School    District. — 

T.  0.  1* i:  i  --"i  i  •  MembfeX  Uoard  oi  Eiuca  im. 
Win  a  Due 


Bond,  debt  I  1,000 

Floatinffuebl 10,000 

Total  valuation  1903        6,063,082 
;   i  ppralsed  value. 
School  tax  (per  $1,000)  '03. $3000 
INTEREST  is  pavabic  at  I  o.iiih  Nan  m  il  Bank,  New  York  city. 


LOANS- 

s  ns— 

Bubjeol  to  call  after  .Ian.  J.  1904 


Oct..  I'.mi;;.: 


MISSOURI     DEBT  OF  STATE. 


I  I  i 


MARTI 

Mill    1.1/.   (  ■':!,    Clerk. 

ty. 

Interest  :ii  N.il    l-.irk  H 

Floating  debt         » 

•  7,000 
Tax  valuation,  real...     ..1,9( 

ilua'n,  |m  i  ■  12,23  1 

ToUl  valuation,  1902 

i-t.  'i  i* | > i » r . . 

.       i 
Population  in  190 
Population 

Waterloo  [ndspkndbmi  Bohqoi  District— 

Ira  Rodaroar,  Secretary. 

LOANS—  n'fim  ;>ue.  I  u i.  L912 

4s,  J.vi         '  ...June  1,  190*)  |        Optional  after  May  1. 19i 

Optional  June  1  Bon  Jed  debt  M.tr.  l.  I 

4«,  MAN    ■  1911    School  tax  (p.  81 , 000)  cm. $17-60 

Optional  May  1.  I 


WATERLOO.— >n.r. 

County  seat  of  Black  Hawk  Conn 
LOANS—  When  Our. 

FONM  M>s 

4148,  M.V.N,  la\    I,  1917 

BOD.  to  call  $20,000  M  i\    1,  1907 

and  iii*-  balance  May  1,  191  2. 

Ki  1  1  m.im;  ■u>\. 

4w.  .j.vi),  $ig  000     .  June  1.  1929 
a  Bi  M'« 

(07,000    May 
5b,  MAN,       l6.00u.Maj  I, 

I  27,00U.Ma)  I,*07t0*08 


ilature  mi    r  a\  .1- 

iii-r  ih.  1  limit 

to  length  of  ■ 
can  draw  onlj 

tfiitli  year,  when  tl 

memben  are  all 

of  tlii^  kiml  was  held  in 


HISTORY  OF  DEB  I 
ful  history  lii 

>m>  I'm  t]  debt, 

including'  accrued  Inten    • 

State  lian  do  ulaary 

fuuJ  oertifieates,  as  u<  ' 


WEBSTER    CITY.— Oountfc  teal  ol  Hamilton  County. 


LOANS-  "/""  '""■ 

1  toin  Bonds 
4-,  J.v.i,  17,000..     .       'an.  1.  1921 
(Optional  191 1  > 

IOL.    >Nli  I  I  m.im.   BOMD8 

1,000    .     I  • 

Nov.   1,1912 


interest  payable  tn  N    '.    I 
Bonded  debt  Mar  1.  1.. 

.Illation  1902 9. 

ni't  about  'i  appralM  il  \  all  e 
!,   if.,  r  $1,000)  1902    |40'00 

Population  1890 

Population  L900  was 


•  '.  p.  .   .  1,1911 

ia.i.     !   :  1 


WEBSTER  CO.— J.  P.  FOBO.  Auditor. 


Coin. ty  M 
LOANS.  Whan  due. 

Collcl    ll'.i  SI     BONDS— 

.11111.,  $100,000  1910 

1:111  M.iMi  Bonds— 
4a,....,  #40.000 1902  1907 


Bond  ilcl.t  Mar.  1. 1908. .8140,1 

Total  valuation  1903         7.  I  .2,890 

-unlit  Is  ii  appraised  value. 
BtateA  Co.  tax  (perM),1902.f 
Population  in  1900  was 31,757 


WOODBURY  CO.— M.  JBNNE88,  Auditor. 


LOANS- 

s.  BOOL  I  I  M. : 

1,1911 

5p  o.,  J&J,  #244, 0     • 

5  p.  c.  July  1,  S6.000.July  1. 

Total  100  I 

INTEREST  is  payable  at  tin  Merehaati 
Mo. 

TOTAL  DEBT,  Etc.    <>!.  s.  pt  l.  1908,  the  sob 
tnjid  oertifieates  amounted  b  >,  all  of  which  is  held  bj   the 

state  School  and  state  Seminary  funds.   The  general  bonded 

Jan.  1 .  ii  Jan.  1.  1002,  !'  and  on 

Jan.  J.  1901,  $1,887,1*00.    On  February  89,  190  ish  on  band 

aggregated  *3. 2 -1,484. 

ASSESSED    VALUATION.— Tli.  ■  d    valuation    for 

taxes    (about     Otto  fOUlh    actual    value)    and  tax    rate    have    been  M 
follows.     This    valuation     docs     not     Include    valuation   of  railroad-, 

bridges  and  telegraphs,  which  amounted  In  1608  to  $125,424,191,  or 

of   machinery,  tools,  iiietcliinilirr,  ct  ■.,   as  taxed  on  '.'■merchai.! 
manufacturers'  tax  book-,"  which  amounted  In  L90S  751. 


County  seat  Is  Sioux   i  ity. 

LOANS-  "'""  ""<•■ 

ii  m.im;  Bonds— 
l '•.-,. I  A  D,$238.000  ...June  15,  '05 
4««s,  JeVJ,        9,000..  Julj  l.  1906 

JUDGMI  x  1    Hi.SI.8- 

48,  M..  io       Maj  I 

itlonal  alter  May  1,  1910  ) 
lit  i  imuxi.  Bonds- 
man,  $1 10,000    Maj  1,1914  | 
Bonded  debt  July  l.  '03    $522,000 

Floating  dei.t   64,18  I  ■ 

INTEREST  la  payable  at  the  offlc 


Total  debt  July  1,  1903.  $58l 

Hi  it  ki  ntc  fund 16,  L94 

Net  «lt  lit  Julv  1,  1903 
Tax  valuation,  real... 
Tax  valuat'n,  personal.  2,223,410 
Total  valuation   1902..  11,549.836 
-incut  is  14  appraised  value. 
Btate&Oo.tax  iperM), 1902.821-00 

Population  1890  was 55,632 

Population  1900  was  ">4,cio 

e  of  the  County  Treasurer. 


ADDITIONAL     STATEMENTS. 

in  the  table  below  we  give  statistics  regarding  places  in  [own  which 
have  reported  a  bonded  indebtedness  o(  over  $10,000  and  which  arc 
not  represented  hiuodk  the  foregoing  detailed  reports.  We  add  the 
population  (mm  the  r.  S  C<  nsua  ..r  U 

Bonded        Hooting        .\sstssnl  lor     Popul'n 

1'ibt.        Valuation.      Rate       I 
0    $4,000,000    $19*30  f 

I.P58  o.;o      41  00       

1,262 


ihi.i. 
Appai 

Audubon  Boh   Dlsl 
Boone  Boh.  l>ist 50.000 

io ,  4  »  0 

Cedar  Kails  lnd.  8.  I) 
Clinton,  Clinton  Co...    73,576 

.llnton  Ben.  Dlst 

Creston,  Union  Co         38.00O 
DenlBoniO.)Or"wfdCe 

Bmmel  Co 88,000 

Ksthcrville.Kn met  Co 

Hamburg,  PremontCo   i  8,  L66 
Hampton  Brh.  Dlsl         I  B.000 

1.  IC  (Shell.. 

Harrison  County 
Hawardem  ill  .000 

Ind'no  'nCo   21, (  00 

Jeflbrs'ntO  |Gre<  ni  Co   1  P.i  90 
Jefferson  Oouuty.  .. 

Know  llle  Sch.  J. 
Lake  City  to  Calhoun 
County     11,500 

Marlon  Sch.  Dlst.     ..      26,500 
Mason      City,      Ccrro 

Qordo  Co  

Mitchell  <  ounty 

Monroe  Obnntj 36,000 

Bed  Oak  (C),  Mont. Co 
Sheldon  Sch.  Dlst. 
feioux   Co..                     .    60.000 
Vinton  (('.,  Benton  Co. 
•Vapello  Co 61,1  I  0 

(C)  City.         (T.)  Town. 


5,000 


1,16 -1,109 

6,803,247 

968,549 

1,9(10,(00 


9,800.000       8600 


20,319 
G5  00    22,698 


3,668 


4.071 
1,500 


:;,7i  1 


15.218 
17.000 

"2  Leo 

20,787 


2.HO«,79.-> 
187,085 
218  963 
871,102 


20  00 
80*00 


2,771 


"  422 

10,400       25.*597 

1,810 

8,261 

...  01 
17,487 


(4,927 

300,000 

656,471 

1..".  00.000 
3,778,181 

664 
100,000 

•;.oi8 

650,1 

5,06c 


8]  00 


18-75       2.703 


60-42 
1570 

72  70 

15(H) 
19*40 

19-80 


6.74  6 

14.91(1 

17,985 
3.499 


State  of  Missouri 


rre 


DEBT,  RESOUBCES,   Etc 


Organized  as  a  Territory  .Act  June  1.  1812) 
Admitted  aea  State (A«  March  6,  18 
Total  ana  of  state  (square  m 

State  Capital. 

Qoyernor  (term  expires  Jan.,  1905), 
Sec'y  of  State  (term   expires  .Fan..    190">\ 
Treasurer  (term  expires  Jan.,   1905), 
Auditor  (term  expires  Jan,.  1905) 


-       Dee.  7.   1312 
An-.   1".  1381 

- 

Jefferson  City 
Alex.  IC.  Dockery 

n.  \\.  Cook 
R.  P.  Williams 
Alhert  O.  Allen 


Tox  Holt 

Tox  Hole. 

Tears. 

n-V/  Vol' I'ii 

/Vr  $1,000 

Ymrg. 

Atsfim'ii  Vol' I'n. 

7Vr  #1.000 

1903.. 

1*80 

1892.. 

8858,754.205. 

L902.. 

..    1,046,469,1  1  i 

1891.. 

B26.1  11.721. 

3-00 

1901.. 

..    1,004.4*9,071 

-.'-50 

1890   . 

80  ..-  '.-.s|  |  . 

8*00 

1900  . 

..    1,001,766,464 

....         '"(I 

1888 

738.421.083. 

L899  . 

998,025.441 

1885 

68  1. 1  16,002. 

ion 

)  398   . 

971.9:: 

1880  . 

532,602.043 

4*00 

ls«l7.. 

976,754,152. 

1 

1875  . 

556.4  1  1 

4*50 

lS9(i.. 

952,571 

2*60 

1870.. 

-  ',559. 

1898  . 

938,202,003. 

2*50 

1865  . 

262,3.'   1 

1894  . 

93 

2*50 

198,602,216 

1893.. 

861,420,560. 

2*50 

I860  . 

. 



Of  the  tax  rate  per  $1,  COO  for  I9i>:i  (SI '80)  30  cents  ll  to] 
the  school  and  seminary  fund  certificates,  50  OCnfM  Is  for  the  common 
schools  and  #1  for  the  support  Of  the   State   (iovertiuient.     This  latter 
Incudes  the  hlghl  r  Institutions  of  1.  arniiiK.   the  elenno«\  nary  InstttO 
tions  and  sal. u  Ii  s,  criminal  costs  and  all  other  i  nf  the  State 

(  -o\  eriiiuent. 

CONSTITUTIONAL  AMENDMENTS-^lght  amendments  to  the 
institution   wire  adopted  at    the    November    1902    ell 
Several  ol  the  amendments  relate  to  taxation;  one  permll 

St.  Louis  to  frame    a    i  ew   clinrter,  while   another  amends   Art 
Section  12,  by  exempting  water  and  assumed  county  debl  "f  St   LOUlS 

and  w  ater  debt  Kansas  city  In    computing   the    indel.ted 

cities.     Article    X   is  also   amended    hv  addlim'  it  new  section  (Section 

12a)  which  permits  cities  of  not  lass  than  2.ooo  nor  more  than  80,000 
Inhabitants  to  issue  water  and  li»*ht  bonds  to  the  amount  of  .">  p.  c  of 
the  taxable  property  In  excess  of  the  debt  limit.  A  two  thirds  vote 
at  an  election  held  for  the  purpose  is  necessary  to  authorize.  See  V. 
7".,  p.  1165 

DEBT  LIMITATION-— Missouri  has  made  provision  In   its  . 
tution  rest  net  ill'-'   the  creation   of  debt   both  On  behalf  Ol   the  -late  and 

unicipaiitie-.    Thai  part  relating  to  the  itindlnAr- 

Seottons  14,  15  and  48.   These  seotlotts  provide  that  to 

eral  Assembly  cannot  contract  debts  except  (1)  to  renew  existing 
bonds,  (2)  to  meet  an  unforeseen  emergency  or  casual  del     !■  in  y.    The 

Mate  is  prohibited  from  lending  Its  credit  to  anrpei 

or  corporation  or  to  pledge  its  credit  for  the   pa]  ment  "1 
any  Individual,  association  or  o  rp. .ration. 

The  sections   leiatlntr   to   the    Indebtedness   of    c  •  es    tnd    i  thcr 
mnnii-lpalitics     are    found    In    Article    4,    Section 

Section  8,  and  Aiticle    IO,    Sections  12  and  12a      These  sections  make 
clear    (11    that    a    municipality    cannot     loan 
cannot    subscribe    to    the  capital    BtOOKOf   Corporations  J    (8)  thai 

•  Into  debt  unless  two-thirds  of  the  voters  voting  a1 

favor   it,  and   then   only   to   an    aggregate  Of   .">  per   cent    oi    valuation, 

txci  i>t  that  with  tmoh  assent  any  county  may  be  allowed  to 
!  in  a  larger  aniomr  erection  of  ■  oomi  ha 

|eil,  and  except  also  per  the  amendment  Of  1902  (Seeth  n  12a  :• 

e),fi7i>»of  from  2,000  to  30.000  Inhabitants  may  by  vote  exoeed 

the  limit  by  an  additional  D   per  cent  for  water  and  light   poi 

tinaiiy  ii.  that  before  <>r  at  the  time  of  getting  ■ 

voters  an   annual    tax  must  be  provided  siillhient  to 
forin  a  sinkiiii:  fund  to  pay  the  debt  within    20 

talnly  very  conservative.    The  sections  sboi 
be  found  in  ;  '    fages 

LIS. 
POPULATION  OF  STATE. - 

l  "x> 8,106,685     I860  1,185 

•  850 •  -  .  ■■;  '■  ' ' 

1870 1.7.1 

The  proportion  of  the  colon  d  populal 
5  7".   p.-r  cent   in    ■  -  i.     In  number 

71  in   1870 
154,131  in  1890.  '00. 
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MISSOURI-CITIES  AND  TOWNS. 


Vol.  lxxyii. 


Cities,  Counties  and   Towns 


STATE  OF   MlSSolKI. 

Note.-  For  report*  not  Qiren  in  alphabetical  order  among  the  following 

See  "  Additional  Statements"  at  end  of  this  Slate. 

The  Merchants"  Laddie  National  Batik,  St.  Louis,  Is  the  fiscal   agent 
for  the  State  of  Missouri. 


BENTON  CO.— Henry  C.  Borchbrs,  Co.  Clerk. 

Countv  seat  is  Warsaw.     A  sinking  fund  for  redemption  of  the  bonds 
Is  provided  by  a  tax  of  62*00  per  (1,000  on  ttt<  aluatiou. 


LOANS-  When  Due. 

ReI'I'.xmsi,  BONDS— 

4s 82OO.000    1922 

Optional  after  1912. 

48, $60.00o  ..   1922 

Optional  after  1907. 
Bonded  debt  Aug.l, 1903  $260,000 
Sinking  fund 11,570 


Net  debt  Am*.  1,  1903...  $21*. 430 
valuation,  real   ...2,29 
i  aluatlon,  pers'l.  1,040.990 

Total  valuation  1903...  3,885,273 

irnt  is  lg  actual  value. 

I  State  &oo.  tax  (perlL)  1903$12*80 

Population  >:n)was 14,978 

I  Population  L800  was 16.556 


INTEREST  is  payable  in  St.  Louis  at  National    Bank  of    Commerce 


BLOOMINGTON.-N.  D.Goff,  Co.  Treasurer. 


This  tOWnahlp  is  in  r.uclianan  Co. 

LOANS-  Whm  />'<-.  I 

Bi ii  ndino  Bonds— 

6s,  May.  922, ».     ,    Oct.  i:,,  1915  l 

ol  to  call. 


Bonded  debt  Aug.1.1903    822.000 
Taxable  wealth  1908  ...4,000,000 

Population  in  1890  was 1  ,;j;>7 

Population  in  L900waa 1,498 


BLUE.— J.  L.  Phblps,  County  Clerk. 

This  township  (containing  Independence  City)  is  in  Jackson  County. 

Total  debt  Aug.  17.1903..  K 
Tax  valuation  1902 6,225,000 


LOANS-  Whm  Due. 

REFUNDING   Bi>n 

4b,  J&J.  §87,000 July  1. 1923 

Optional  after  July  1,  1908. 


Population  in  1890  was. 
Population  in  1900  was. 


10,53 

..11,73. 


INTEREST  Is  payable  at  County  Treasurer's  otliee. 


BUCHANAN  CO.-N.  I).  Goff,  Treasurer. 


The  county  seat  is  St.  Joseph. 

LOANS.  When  due. 

REFUNDING  Bonds— 
3»«s.  l'.vA.  8238.000.. Au*.  1,  1921 
Subject    tO    call   938,000  An*.    1, 
lime.    130,000    Aug.    1,   1911; 
00  Aiik.1,  1916;  $100,000 
due  Auir.  I.  1921. 
Intere.-t  payable  In   New   York  at 
American  Exchange  Nat.  Bank. 


Bonded  debt  Aug.l, '03.    $2:;s,000 

Sinking  fund 2,600 

Net  debt  Aug.  1,1903..      235,500 
Total  valuation  1903... 40,000,000 
Assessment  is  i-j  actual  value. 
state  A  Co.  tax  (per  M.)  1903  - 
Population  In  1890  was....  711,100 
Population  in  1900  was.     .121,838 


TAX  FREE.— Bonds  issued  by  this  county  are  exempt  from  taxation. 


CALLAWAY  CO.— W.  P.  Robison,  Dep.  Co. 

Cl"rk.— The  county  seat  is  Fulton. 


LOANS.  When  due. 

Refunding  RR.  Bonds— 

4b,  MA-V.  $55.000 1917 

Subject  CO  call. 

Total  debt  Aug.  I  -"■5,000 

8lnkiiiK  run.l  2,198 

Assessed  valu'n,  real 4*398,097 

INTEREST  !■  payable  at  the  St.  Louis  Union  Trust  Co.,  8t.  Louis.Mo 


Ass.  valua.,pers'l  A-  RB.$2,RS9,1  <*« 

Total  valuation  1903 7,287,285 

Lssessm't abt.  50  p.  c.  actual  val. 
State  4  Co.  tax  (pei  M)1903.$ll*60 

Population  111  1890  was 25,131 

Population  in  1900  was 25,984 


CAMP  BRANCH.— 

This  township  is  in  Cass  County. 
LOANS—  When  Due. 

K1.1 1  nding  bob 

6s,  Fell.  1.  $43,000  Nov.  19,  1917 
■fetfVtBuhJect  to  call  Nov.  19,  1907 
Bonded  debt  Aug.15,'03..  843,000 
Sinking  fund 6,000 


(.1:0.  A.  Dinn,  Co.  Clerk. 

Interest  payable  in  New  York. 
Net  debt  Aug.  15,  1908      +37.000 

Tax  valuation  1903 61< 

Assessment  about  >:i  actual  value 
Tax  rate  (per $1,000),  1903. .20-05 

Population  in    1890  was 1,713 

Population  in  1900  was 1,728 


CAPE  GIRARDEAU— (ii:«..  E.Cii  a  pi>i:i.L,Clk. 

■ii  Cape  Cirardcau  County. 

When  Due.  |  SlnkV  fund  Jan    1,  1902. 


LOANS- 
» 

5s,  MAS,  $45,000 Mch.  1,  1910 

•  1  to  call  in  lyoo  A  L906 
Worm  vi  School— 
8s,  J&J, $39, 1  Jan.  1,  L904 

Subject  to  call. 

Total  debt  July  1,  1902...  $84,000 


$6  028 
Net  debt  Jan    1.  1  H02  77,'()72 

Tax  valuation,  real 850,000 

Tax  valuation,  personal.     225,000 
Total  valuation   1900... .1,075,000 

Assessment  is  lg  actual  value. 
Total  tax  (per $1,000)  l'.)00.$30-50 

Population  in  1  BOO  was 4,297 

Population  In  1900  was  4,815 

INTEREST  on  the  funding  bonds  Is  payable  at  New  York;  on  the 

Normal  Sohool  bonds  at  St.  Louis,  Mo. 


CAPE  GIRARDEAU. —J.  W.N  i  i.i.kk,  Co.Cl'k. 

This  town-hip,  containing' city  of  sam.'  name,  ll   in  Cape  Girardeau 
Countv. 


LOANS—  When  l»u. 

"..  Bonds: 
6b,  May,  $  1,000     ...   May    1,  1909 
Subject  to  call. 
Hi. 1  1  m.i-.,  Bonds 
4»flS,Apr  2,  $108,000     Apr.2,  1920 
Part  payable  m  L906,  '10  a-    '■ 
[nteresl  on  the  randlng  bonds  is  payable  In  si.  1 


Bonded  debl  Julj  1. 1908  $1 1 1.000 

ablation   1903.        .  .5.1  10,940 
merit  about  'J  .">  act  ual  value. 

Total  tax  per  $1,000  1908    $14*70 

Population  in   1  -  >  6,014 

Populatlonl  11  190 


CARTHAGE.-! 


J.  B.  0HA1  PEE,  Mayor 
!  B   LUNDY.011     1 
This  city  is  iii  Jasper  count  v. 
LOANS—  Whm  Inn. 

1:1.1  ci  mi  Liohi  Bonds 
5s,  M<S  •<>       Maj  1.  1919 

($10,000  optional  art. 

000  aftei    1009  and   - 

1914  1 

Hi  1  'D'O  OotJB  1  ll"i  BI    BONDS— 
4s,  I-','  00      Lug,  1.    L911 

Optional,  $3,<>()0year 

and  810,000  a  r 
Interest  Is  payable  at  St.  Louis. 


<-.  M..  ■.  1!)K) 

Opt'al.  $4,000  M..\   lo,  '03;  SI, 500 

Ij  '01  09,  and  -  1. '10. 

Bond,  debl  Aug.15,  1903     139,500 

Tax  valuation,  real    ...      I  .7- 

Uuation,  pei  tonal      970,239 

Total  valuation    1908 2,752.774 

nient  about   ';i  net  ual  value. 

Population  111  1  soil  w  n- 

Population  In  1900  was    .  . 


CASS  COUNTY.— Geo.  A.  Dunn,  Clerk 

The  countv  seat  is  Harrisonvtlle. 
LOANS—  When  Due 


Refunding  Bonds— 
4s,  Apr.  1,  $150.000. .April  1, 1919 

4-.   Jan..  350,600 Jan.  1,  1913 

Optional,  S141.000.  Jan.  1.  1903, 

an  1  $140,800,  Jan.  1,  1909. 


Bonded  debt  Auir.  15, "03.  $500,600 
Total  valuation  1903.  ...9,500,000 

Assessment  is  "3  actual  value. 
State&oo.iax  (perM.)1903.$21  00 

Population  in  1890  was 23,130 

Population  in  1900  was  ...23.636 


INTEREST  on  the  4  per  cent  bonds  is  payable  at  St.  Louis,  Mo. 


CHARITON.— H.  A.  Norris.  Co.  Treasurer. 

This  township  (including  Glasgow  City)  is  in  Howard  County. 

LOANS—  When  Due.  I  Tax  valuation  1902  .. ..$1,203,331 

Refunding  Bonds —  -sment  about  h  actual  value. 

\.  s-j  5,000  ....Feb.  1,  1920  1  Towu«hlptax(per  M.)  1902. ..$5-00 

subject  to  call  after   Feb.  1,  1905.     Population  in  1890  was 3,654 

Bonded  debt  Aug.  20,  '03.  .$25,000  |  Population  in  1900  was 3,388 

INTEREST  on  redemption  bonds  payable  at  National  Bank  of  Com- 
merce, NewYork;  on  the  refunding  bonds  at  the  Miss.  Valley  Trust 
Co.,  st.  Louis. 


CHILLICOTHE.-E. 

Tins  city  la  In  Livingston  County. 

LOANS-  When  Due. 

ii  nsiiiNo  Bonds— 
•1-.  J&J.  $30,000  ...  1905  to  1920 
$5,000  due  Jan.  1,  1905,  $5,000  in 

1910,  $10,000  in  1915  and  $10,- 

000  in  1920. 

interest  payable  at  City  Treasury. 

Total  debt  Aug. 21,  1903.  ..$30,000 

Floating  debt 2,500 

Total  debt.  Aug.  24,  1903.. 32,500 
Sinktngfund 4,200 


C.  Orr,  City  Clerk. 

Net  debt  Aug.  24, 1903  ...828,300 
Tax  valuation  1903       ...1,373,690 

Lsseesment  la  L.i  actual  value. 
City  tax  rate  (per  M)  1903.. $19-59 

Population  in  1890  was 5,717 

Population  in  1900  was 6,905 

Schoot  District  Betnd»—  (Addit'l.) 
As,  ...,$25,000  ..Beginning  1905 
Ass'd  val. t$3,000y*ly)'02  1,500.000 
Sohool  tax  rate  (per  M.),'02. $10*00 


CLARK  CO.— J   S   Sloan,  Treasurer. 


The  county  seat  is  Kahoka. 

LOANS-  When  Due. 

Compromise  BR.  Bonds — 
4V,  Aug..  $61,000.. Aug.  10,  1905 
(is  subject  to  call  190S  ;   Lj,  1918) 

5s,  $57.500 Aug.  10,  1918 

Sithiect  to  call  Auir.  10,  1908. 

6s,  Jan.,  $50,000 Jan.  l.  1915 

Subject  to  call  Jan.  1,  1905 
Refcsoim;  Bonds— 

41- s #50.01  0     ..  Aug.10.1933 

Optional  after  Aug.  3,  1913. 


Total  debt  July  1,  1903.. $222,000 

Tax  valuation,  real $2,824,790 

Tax  valuation,  personal..  1,1 11, 305 
Tax  val'tion.  RKs.,  etc..  7S6.903 
Total  valuation  1902. ..  .4.722.998 
State  A'-o.tax  (per  M.)  1902. $1180 

Population  in  1890  was 15,126 

Population  in  1900  was 15,383 

INTEREST  on  6s  is  payable  in 
New  York  at  Nat.  Bk.  of  Commerce. 


COLE  COUNTY.— F.  W.  Roeb,  Co.  Clerk. 


The  county  seat  is  Jefferson  City. 

LOANS.  Whm  due, 

Ooubt  Soube  Bonds— 

4s,  JAD,  $60,000 June  1,  1916 

Optional  after  1906. 
Refunding  Bonds— 

4s $25,000 Jan.  1,  1918 

Subject  to  call  after  1908. 
Interest  payable  at  Jefferson  City. 


Bondeddebt  July  1,1903.   $85,000 

Sinking  fund  17.758 

Net  debt  Julv  1.  1903....  67,242 
Assessed  valuation  1902.4,266,974 
\--i  Bsment  about  ^  actual  value. 
State  &  Co.  tax  (per  M.)  '02.   $9-00 

Population  in  1890  was 17,281 

Population  in  1900  was 20,578 


DADE  CO.— C.  W.  Montgomery,  Clerk. 


The  county  seat  is  Green  Held. 

LOANS.  When  due. 

Compromise  RR.  Bonds- 
SB,  Apr.  1,  $185,000.. June  1,  1914 
8ubject  to  call  after  June   1,  1904. 
4s,  Feb.  1 ,  $90,000     ..July  1,  1919 

subject  t«  call  July  1,  1909. 
Bond,  debt  Sept.  1.  1903.  $275,000 

INTEREST  Is  payable  in  St.  Louis,  Mo.   On  the  5s at  the  Merchants 
Laclede  Nat.  Bank;  on  the  4s  at  the  Mississippi  Valley  Trust  Co. 


Sinking  fund $32,000 

Netdebt  Sept.  1.  1903....    213,000 

Tax  valuation  1902 3,935,990 

State  A  Co.  tax  (per  M.)'02. ,$10-50 

Population  in  1890  was 17,526 

Population  In  1900  was 18,125 


DALLAS  CO.— T.  G.  Leach,  Countv  Clerk. 

County  seat  is  Buffalo. 

A  Judgment  was  granted  in  1893  by  the  U.  8.  District  Court  against 
Dallas  County  for  $710,000  of  unrecognized  railroad  bonds.  Issues 
given  below  are  in  litigation,  and  no  interest  is  paid  on  them.  Nego- 
tiations looking  to  a  settlement  were  under  way  but  up  to  Aug.15, 
1903,  no  compromise  had  been  effected. 


LOANS-  When  Due. 

K  ui.Kii ah  Am  Bonds— 

10s,  JA-.l,    $85,000 

7s,  JAJ,     150,000 


Total  valuation  1902   ..$1,952,446 
State  A  Co.  tax  (per  Mi  1908.86*80 

Population  111  ls'.io  was 12.647 

Population  in  1900  was 13,903 


GRAND  RIVER.— Gbo.  A.  Dinn,  Co.  Clerk. 

This  township  (lnOlndUlg  Ilarrisonvillc  cltyi  is  111  Cass  County. 


LOANS—  Whm  Due. 

Compromise  Bonds— 

5s.  Feb.  1.  $1  IO.OOO  Nov.  1,  1917 
Subject  to  call  after  Nov.  1.  1907 
Interest  at  New  York. 

Bonded  debt  Aug.  15,  '03. $110,000 


t.i\  valuation  1903  $'40,830 

-merit    about   'a  actual  x  alue. 
Tax  rale  (per  $1.0001    1903. $22*10 

Population  111  1890  was 3,169 

Population  in  1900  was 3,373 


GREENE  COUNTY.— J.  L.  GAJtaos,  Tn 

Countv  seat  Is  Sprlngtleld. 
LOANS—  When  Due.  I  Tax  valuation,  real $9,373,703 

1  1  simm.  i:..si)s—  Tax vaL, pen., RR,, a 

5s.  ,8169,000      Aug.  1,1907 1  Total  valuation  1902      13,  1 

optional  after  Aug.  1.  1902.  -incut  about    '-J  actual  value. 

Bond    debt  Aug.  15,  1902.239,0001  State  A-  Co.  tax  (per  Ml   1901    $700 

Sinking  fund 9,000    Population  In  1890  was  ...48,616 

Net  debt  Aug.  15.  1902      880.000    Population  in  1900  was    ...62,718 

INTEREST  Is  payable  at  the  Merchants'  Laclede  Nat.  l'l>,  St.  Louis. 


HANNIBAL.— John  C.   Coontz,  Auditor 

Hannibal  is  situated  In  Marion  County. 
LOANS-  Whm  Due. 

nor  Light— 

6«,  April.  83,000.         Apr    16,  L904 

i$l,ooo  due  v'rlvi  to  Apr.  15,  1906 
10  Oot,  1.  11)17 

Subject   to  call  after  1907. 

Refunding  Bonds 

Is.  MA  S,  028.000         Sept.    1  ,   1988 
<  ipnonal  after  8opt.  1,  1903. 


Total  debt  Mav  1.1903   .     $34,000 

lax  valuation,  real 2,400,000 

luation,  personal.  1 ,100,000 

Total  valuation  1908       3,^uo,000 

men)    about    Ifl  act  ual  \  alue. 

Cltj  tax  (per  $1,000)  1902.  ..86*00 

Population  In  lstio  was 12,857 

l'opu  atlon  In  1900  was 12,780 


Oct..  L903. 
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HENRY  CO.— II.  A.  BtbwaBI,  County  Clerk. 

The  county  neat  is  Clinton. 

LOANS.—  Whm  Due. 

Refunding — 

58,  Mar,    *2  9.000 Mar.  1,  L907 

8iii))cci  to  eel]  after 

5b,  Mar.,*!  15,000 Mar..  1907 

4»as,  $1  30,000  Sept,  i.  1915 

Subject  to  call  after  Bept  i 
4s,  Mas.  $]  17,000  ..  o,  i.   I.  1017 

HniiiiM-t  to  call  after  i 
Bond,  debt  Aug.  I.  r.Mi.i.r  171,000 

INTEREST  <>n  the    I ' I  pet  sent 
Laclede  National  Bant 

Bank  i>r  Commerce. 


I  Sinking  rand - 

I  Net  .  1 .-) . t  auk.  I, 

valuation,  real  .....\7'. 
Aaa'd  valuation,  pera'l...  1,021,210 
i  Total 

I  Aanoariiniii  ■  alue. 

■ 

-•-.235 
|  Popu 

refunding  bonda  at  the  Merchants' 

on  ntl.  >         ulonal 


INDEPENDENCE  SCHOOL  DISTRICT. 
— John    \\  .    I»  v.      [n  Jaekeon  Oounty. 

•met   corporation,  embracim;  all  the  territory 

witiiin  the  limn*  ni  the  oity  '>r  Independence  and  tome  outside.  Prop- 
erty  valued  at  91  iwned  by  the  dlatrlol 

LOANS-  UA-n  />»»-.  I  Total  debt  Jnlv  1.  l'">;        *30,000 

-ment  about  -';,  actual  \ 
School  tax  (per  $1,000) 


4a,  .  -,.,,..,.         ,     t.  i,  1928 

tlonal  ;irier  Oct.  l.  100 
Hi  ii  ins..  Bond 
4s,  AAO,  $30,000     ..    Apr.  1  . 


i    to  call  after  Apr.  1.19 
INTEREST  Is  pay  abb-  city  or  at  Independence,  Mo. 


JACKSON  CO.— J.  L.  PH1LP8,  Clerk 

1  ndepeiulilice. 

LOANS-  Whm  Dim. 

I   Uoisi    I: 
4m,  .1  A  J.  9150,000.      Jan.  1,  1904 
000 due y'rly.)  toJan.  1.  1909 
,  able  ;it  Independence 
Bonded  debt  Aug.  1,1903  si:>o,ooo 


Total  \:iluafii  1908  4106,000,000 
anient  about  -' .  actual  \  aloe. 
State  A  Co.  tax  (per  Mi.  1902 
Population  in  1890  was. ..160,510 
Population  in  I880waa...  82,328 
Population  1900  was 19 


JEFFERSON  CITY.— F.  P.   Dmi.mimk,  City 

("It'rk. —    Jefferson  City  i- situated  In  Colo  County. 


Bond,  debt  June  16/03.    $70,000 

ablation,  real 1,598,8-SO 

Tax  valuation,  personal.    <i45,0*5 

Total  valuation    I  13,895 

-incut  is  i-,i  or  actual  value. 
City  tax  (per  Mi  1902 
Population  in  1  890  v.  as     6,7  12 

Population  in  1900  was 


LOANS-  Whm  Due. 

nding  Bonds — 
4>u8,  Ja.i,  $54,000...  Julj    1.  1907 

5a $10,000 luiv  1.  1917 

Subject  to  call  after  1902. 
.  i  i   [MPROA  i.mi.s  i    Hum.* 
5a,  ...  .  16,000 Feb.  1.  1918 

Subject  to  call  after  1903. 

4a,  JAJ.  110,000...  ..July  1.  1988 
Optional  inter  July  1,  1918. 

JlFFBBSOS  Cm  S<  ii.  DlST. — A.  P.  Greenahaw,  Sec. 

LOANS—  Whm  /"c.  I  Bond. debt  Jnlj  1100,000 

BCHOol    II  Tax  valuation  1908 8,154128 

•la.  JA.l.  8*0,000        .July  l.  19281  Real  value  of  pn 

optional  after  July  1,  1808.  Tax  rate,  per  $1,000  1903.. 

Bi  i  i  MUMi  Bonds— 

000 lulv  1.  1988 

Optional  after  July  i.  1908. 
INTEREST  l-  payable  lu  st.   I.ouls  at  the  National  Bank  of  Com 

Ilieree. 


IOPI    TN  (T.W.i'UN'N'INOIIAM,  Mayor. 

ewx-j^ui.       {E.  0.  H.  SQUIRE.  Clerk. 

Jopiin  is  in  Jasper  County,    822,000  of  the  refunding  bonds  and 
$6,600  of  the  electric  lU'ht  bonds  arc  owned  by   the  city. 


LOANS  -  Whm  Due. 

.    i;.iNDS— 

5b,  J*l>.  $30,000    .  June28.  1908 
Subject  tO  call  after  1908. 

1:1  1 1  rate  ii. .ii  i  Bonds 
5a,  MAs,  $30,000       Mar    is.  1919 

Bubleol  to  call  alter  1904 
Current  revenue  5s,  JAJ 

debt  Aug.  1.  1903.       98,000 
ting  debt  (wateri. ..       1 1.824 
Total  debt   auk.  1.  1903.     10 


Sinking  fond $1, 143 

Net  debt    Aug.|l,  1908..       107,«82 
Tax  valuation,  real     ....3,03  I 
lax  \iiliiafn. personal...     999,517 
Total  valuation  1902. 

ial  \  alue  on 

real  estate  and  60%  « > i i  personal 
prop* 

Total  tax  (per  M  )  1902 $33-30 

Population  in  1901  26,023 


Jopi.in  SCHOOL  Distbiot, — J.  C.  Faulkender,  Sec'y. 


LOANS-  When  '>"<• 

6b,  AAl  i,  $10,000..  1914,  opt.  1904 
6s,  MAI  i    1916,  opt.  1908 

6s,  Mas.       2,500     1918,  opt  1908 
4a,  .1*1).     11,000..  1919,  opt 
4s,  l'AA.     29,000..  1920,  opt.  1910 
4e,  JA-.I.     10,000...  1930,  opt.  1910 
4a.  MAN,    45,000. .1921,  op- 


-  ihH>.     1938,  out.  1912 
Pond,  debt  Aug.  1,  1903 

Sinking  fund 

Net  debt  Aug.  l.  1908    .     1  18,216 
Tax  valuation  1902    .      4,7  I 

-ment    30  «i  actual  value. 
School  tax  (per  M>  1903..     815*00 


KANSAS  CITY. 


v  JAMES    \    REED,  Mayor. 
■)  A.  E.  WALLA".  II  IK.  c  ..nipt  roller. 
Kansas   City  Is  situated    in  Jackson  Countv.     On  Feb.  1.  1-  •- 

888  City  annexed  tbe    oftj   of    Westport    and   aSSUl I  the   letter's  debt 

Of  8106,900.     In  Am:..  1903,  the  city    charter  was  amen.! 

permit  of  the  issuance  of   bonds  for   various  purposes.     Under   these 

amen.lmen  s  lhc  city  on    ei  t.  22  voted  to   is»nc  83,175,01 

year  bonds  for  improvements  of  water  works,   tire  system.   In 

market  houses  and  boulevards. 


Wl>TPOBT  BONh- 

wati.i:  Works  Bonds— 

5s,  JAJ,  $75.000 July  1,  1916 

Ptit.i.iM;  Bonds— 

58.  J*  J,  $20.000 July  1,  1916 

Funding  Bonds— 
5b,  AAO,  $11,900 Oct.  1,  1917 


LOANS—  Whm  I>>(,. 

City  Hall— 
4b,  AAO, $150.000. ...Apr.  1,  1910 
4a,  J&J,     150,000.... July|l,  1910 

Bbwkb  Bonds— 

4a,  AA-O,  $100.000.... Apr.  1,  1910 
48,  JAJ,     100,000.... July  1,  1910 

W  vn  B-WORKB— 
4ij»B.g..J.feJ.$2,902,000g.  July  1/15 

INTEREST  on  the  Kansas  City  waterworks  bonda 
Kansas  City;  on  the  Westport  water  and  building  bonds  bv  N  \V.  Harris 
N.  Y.,  and  on  the  Westport  funding  bonds  by  the  New  York 
Security  A  Trust  Co.,  N.  f.C. 

TOTAL    DEBT,    SINKING    FUNDS,  Etc- 

Auo.  1.1903.  Oct  1,1902.    Ott.  1.1901.    Aug.  \, '00. 
Total  bonded  debt. ...$3,508,900    $3,509,900    $3,551,900    $3... 
Sinking  funds 3o.">,000  350,000  355.957  814,714 


Net  debt $3,143,900    $3,159,000    $8,195,943    882341486 

Theflgures  of  total  debt  include  the  water  debt,  amounting  Aug.  I, 
1903,  to  $2,902,000      Water  debt  sinking  fun. I    - 

The  city  has  no  floating  debt  and  the  surplus  Income  received  by  tt 
from  the  water  works,  after  paying  all  operating  expenses  and 
the  annual  interest  on  the  entire  water  debt,  la  now  about  $152,000. 


and  improv . 'ii.eui* 


\  -Hiking  fund  Ii  wi  of  M 

extinguish  the  total  d<  •  •  .  in  about  20  j 

liiw-  the  amount  ap|  ropi 
and  without  men- 

CONSTITUTIONAL  AM'.NDMENT-An  amendment  to  thi 
Constitution    waa    adopt  bi  which 

Sermlts  tiie  exclusion  of  the  water  debt  in  computing  the  limit  of  In- 
elited' 

ASSESSED  VALUATION  AND  TAX  RATE.- 

- 


1901... 


. 

Tt 

-      iMK) 

- 

Ill.ll-.. 

11-50 

13.2  11 

1 1,547,310 

. 

L.120 

1 

,640 

1  . 

18,130,100 

1 

2,610 

.00 

2  00 

Property   is  assessed  at    about  40 


61.019.310 
59,001,060 

1  1,79  (.ICO 
44,1 

12,230 
61,010,327 
24,027,440 
1880 

•  This  |is   the   city  (  tax    pp.; 
per  oeut  of  its  actual  value. 

POPULATION.— In   :  it  waa 

118,668;  m  lssu  It  was  55,785;  lulsTOitw.i 

isCrn  Pabb  Distbiots. — Jobs  B  lUnaon,  Sec. 

Park    fund  •    are    not  a  debt  of  the  city  and  the  city  l»  not 

liable  for  their  payment.  The  eert  i  lie  ate-  are  Issued  by  the  On  v  Treas- 
urer under  tin-  provisions  Of  Art  n-le  X  of  the  cit  y  charter.  They  are 
to  pay  for  land  taken  tor  p»rk  purposes  and  are  paj  able  In  annual  lu- 
means  of  special  assessments  on  land-  In  the  van  out-  park 
districts,  An  election  to  vote  an  is-ne  or  certificates  Is  not  ne<  • 
rjptoJnl]  1, 1903,  oertlfloatos  to  tbe  amount  ot  82,777,6417! 
Lof  whicti  $1,22  Lloutatand'gon  that  date, 

LOANS—  ir/ir/i  Our.  i     Nuimi  Pass Dist.  Fuiro i 


7s,  JAJ,  30,  82  aer.  E  I903-'18 
7a,  JAJ,  193.829  aer.  F  P.io3-,19 
7a.  JAt.       sii.T.'io  scr  J  .  r 

■   I.         7,3s7  -er.N     !9o3-'13 
.  d  viilna.  1903  $24,13 
wi  -t  pauk  Dist,  iim>  Oi 
7s,  Ja.i.  $304,395  ser.H     1903  '20 


I  II  1'aKK  1> 

7s,  JAJ,      $8,277  sir    \..  1908  '08 

7-.  Ja.i.       1 1,898  ser.  0.   cum  '17 

7s,  JAJ,      46,120  aer.  i>    1903    is 

7-.  JAJ,       !  G     1908  '20 

7s,  JAJ.       88,221  ser.   I     1908->21 

v.i,     192.870  ler.  L  .1903-22 

ler.M    '03  to  28 

•  1  valua.  1903  $10,934,450    Assessed  valua  1903  $17,417,690 

k  v-i  Park  Debt.  Fund  Or  Wbstpobt  Pk.  Dts.  1  i  nd< 

7s,  JAJ,     $1,911  ser.  K     l90S-*89    7S.JAJ,  8115,399ser.0..19 

--•,72s,830     AssesHcd  valuation  '()3. $7,871,020 

l\  \  S  -  I  nv  SCHOOL  DISTBIOT — J.  L.  Norman,  Pres- 
ident of  Hoard  of  Education.  W.  E.  Benson, 
Secretary, 

This  district  is  a  distinct  and  separate  oorporatlon,  having  no  con- 
nection  whatever  with  the  city  or  county   governments,     wi 
School  District  Is  now   part  of  Kan-a-  City  school  District. 

LOANS—  Wktn  I>ur.  i  LOANS-  »''"•»  Out 

•  lis..  BONDS—  fehool  District— 

5s,  JAJ,  $60,000 lul\   1,1905  Buiu>nro  Bon 

4s,  JAJ,     75,000 J  :d.ooo luiy  1,1915 


■  -.  IA.I.    30.000. July  1,  1916 

.  wal  Bonds— 

.■Ss,  ami,  $10,01  o    ..  Oct    l.~>,  1911 

Total  debt  .III   J    1,1903  $2. OV 5, 000 

.luation  1908        -'..I'lKl.OOO 

i'tabt.  3H"„  actual  \aluafn 

School  tax  (per  M.)  1!)03 $0-00 


I-.  JAJ,    100,000 lulv  I,  1907 

I-.  JAJ,   300,000 lulv  1,  1909 

I-.  ja.i.    150,000 lulv  1,  1910 

i-.  Jd  i>.    100,000        i  me  i.  1912 

i-.  / .i.x.i.  250, '  g..  July  1,  1916 

.  ja.i.  n i". i .lulyl.  1919 

3i*s,  J&J,  ft00,0OO....Jan.  1,  1923 

Lrnnxi 

•Is,  i;.lAJ,  $200,000g.July  2,  101  I 

INTEREST  on  the  K  District  bonds  Is  payable  at  tfie 

Western  National  Hank  and  Kount/e  Pros..  New  York,  and  on  the 
Westport  Di-ttict  bonds  in  New  York  City. 

DISTRICT  PROPERTY-— The  value  of  property  owned  by  the  dis- 
trict (unencumbered)  is  $3,000,000. 


LACLEDE  CO. 

Comity  -eat  Is  Lebanon. 

LOANS-  Whm  Due. 

Ri  i  i  nding  Bonds— 
1-,  MAN,  +.->r».000 Feb.  1,  1918 

Optional  after  Feb.  i,  1903. 
Ponded  debt  Feb.  l.  1902     - 
Floating  debt  (about)....        10,000 

Total  debt 6 

Slnknik'  fund 4,100 


A.  Sin  ii. ds,  Clerk. 

Net  debt  Feb.  1.  -I-.0.900 

ablation,   r  -         .'7,933 

Ass'd  va'.Vn.  perslABB.  1.100,028 

Tidal  valuation    1  -7,961 

incut  about  k  actual  value. 
.  Co. tax  (per  M)1901. $16-10 

Population  in  1890  was 11.701 

I'opulatiou  1900  waa 16,528 


INTEREST  is  payable  in    St.  Louis. 


LAFAYETTE  CO.— K.  ThobktoiT,  Clerk. 


com  .  eztagtoa 

LOANS.-  Whm  Due. 

Rl  i  I  MUX(;    B<  »K 
S^ss.JA-J,  $535.000... Jan.  1,  1931 
Ot     to    call 
0,19        -         000,  1916.) 

'    debt  Aug,  20,  1'.' 

slnklniffiind 85,000 

b1  Aug,  80,  18 

INTEREST  Is  payal.:.  iialBankof 

Coinin 


Asaesped  valua'n,  real. .$6,897,380 
•>d  valua'n.  per'l     3,24 
»sed  valuit'n,  HK- 
Total  valuation  111 

ix  (per  M.)  '03..  $9-80 

Population  tn  1890  was 30,184 

Population  In  1900  was 31,679 


LEXINGTON.— F.  THOBKTOK,  Co.  Clerk. 

.wiiship,  including  city  of  same  name,  is  in    i  uinty 


When  Due. 


Pinroi 

Pond    ... 

I 


LOANS- 

M'i\.,  Bonds— 

3><s.  i  \  ic.  1.  1919 

Optional   $9,000   in   1904;    $9,000 

In    19< 
3»*s,  I  \  up.  l,  1920 

1910 
and  818,000  in  : 

INTEREST  on  the  8%e  Is  payable  "»  the  other 

bonda  at  the  oftioe  of  the  County  t 

Lkxixgtox  School   Dist.  — T.  J.  Bindon,  Secretary. 


ruiy  l.  i9io 

-1S-50 
7,561 


LOANS—  When  Due 

5s,  JAJ,$2.OO0 May   I, 

.  call. 

4s $10.000 1921 

(Subject  to  call  1906.) 


4s $12.000 1931 

call  1916.) 
Total  de'-  .;  ui    1.1903.      $24,000 

Tax  valuation  1902 1.193  056 

Assessment  about  *3  actual  value. 
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LINCOLN  CO.-N'.  E.  Lony,  Clerk. 

County  seat  is  Troy. 

LOANS—  lrA'"  &"e-  1  4a,  F&A,  $25,000 1910 

Ki  i  dndixg  Bonds  o  (Subject  to  oaU  after  1909.) 

I.  $4,000    ..May  15, 1908  |  Bonded  debt  Feb.  1, '03.. SJ-iOt.000 


dilution,  real  3,4 

Tax  val'n.  pere'L  BR.  .vci,-. 
Total  valuation  1902  ...5,202, 030 
st.  A-  Co.  tax  (per  Mi  1900  .$12-50 
Population  in  1890  wjm  .... 
Population  in  1900  waa  . 
INTEREST  on  596  bonds  la  payable  In  Hew  York  by  National  Bank 
of  Con  in  the  4%  bonds  in  St.  Louis  at  the  St.  Louie- Union 

o. 


(Subjecl  to  call  at  any  time.) 
5s,  Feb.  1.  $100,OOO..May  l" 
rSui»|iTt  to  call  May  15,  1903. > 

■ 1919 

call  after  191-1.) 


LOUISIANA.— J.  P.  LYHOTT  Jb  ,  City  I 
a  Pike  County. 


ounty 

LOANS—  When  Due. 

Ki.i  I 

5b,  Jan..    50,000 Mar.  l.  1909 

!»*»,. Iun    I,  \nr.  1.  1919 

LHa, Jan.  l,    12,000. .Apr.  l.  1919 

n. ii  after  Apr.  l.  191  l. 
m-.  Jan. 

ter  Apr.  l . 
4»%f..  Jan    1,$    i.noo    Apr.  l.  1919 

All  ol  tempi  from  city  tax 

INTERE- 


Bond. debt  Auk.  25, 1903.$1 20,000 

lotal  valuation  1901... $1,201,88  i 

.  alue. 

,000)  1901. $41'00 

Population  in  1890  waa 

Population  In  1900  waa    5,131 

.. 

1919 
BCt  toe. ill  after  1 

per  .M.i  1901  ... $10-00 


MACON—  (ii  \-.  V    Soldan   Treasurer, 
il  Maoon  county. 

LOANS—  When  />-/<■.    Floating  debt  $10,000 

Cn  i                                                                   aluatlon  '01. .1,148,000 
....May  1,  1906    Beal  valuation                      100,000 
..  Mays,  1911  i  Tax  rate  (per  $1,000)  1901 
1919    Population  m  1890  waa.... 
Bond,  debt  Julv  1  Population  in  1900  was 


MACON  COUNTY.— Nil  s  M.  Moody,  Clerk. 

laeon  City.    Tin-  bonda  described  below  are  all  In 

sick  M.Mnody,  under  date  of  Dec.  31,  1902,  Baya:    "Teere 

Is  no  bonded  de  >t  agalnel  Macon  County,  except  the  M  <fc  M,  KU.deiit, 

all  of  which  has  been  reduoed  to  judgments.    An  annual  levy  of  1-20 

of  one  pei  cent  Is  made  to  pay  this  debt." 


LOANS—  When  Due. 

M.  .V:  M.  K.  R.   AID— 

10s.  J&J,    $57, Ian.  1,  1882 

8s,    M4N,175,000....May  2,  1882 
7b,    Feb  ,     l  L.000....       1879-'80 

6a 29,550....  1873 

•  Nov.    1,   '72 


it,  $19,350  Sept.  16, '72 

Tax  valuation,  1902  ..$]   ,464,686 

State.  Co.,   tax    (p.  M.)  1901     $»'00 

Population  in  1 890  was 30,575 

Population  in  1900  wan  . . .  .33,018 


MASON.— Lr  in  ek  McKay,  Clerk  of  Marion  Co.— 

township  is  In  Marion  County. 

.  $110,000 


LOANS—  When  Due. 

Rki  dnuing  Bonds  1898— 

4a.  Apr.,  $110,000 ran.,  1918 

i  1903,  and 
000  optional  1908.) 


Total  debt  April.  1903 
Total  valuation  1903   ...3.505,960 
-m't40*o    to  IV'o  actual   *ral. 
Total  tax  (per  M.)  1903  ....$25-30 
Population  in  1890  waa....  13,720 
I  Population  In  1900  was....  18,851 
iHlo  at  the  Boatmen'*  ii  ink,  St.  Lo  us. 


MORGAN  CO.— Guido  M.  Haugett,  Co.  Trea?. 
Count]  m  illlea. 

When  due.    Tax  valuation,  real $1,693,768 

.  al..  per. and  KKs..       764,275 
Total  valuation  lil()2...    2,458,043 
Aaaeaamenl  la  :,i  actual  value. 
Co  tax  (per  $1,000)  1902.  .$11-55 

Population  in  1890  was 12.311 

Population  in  1900 waa 12,175 


LOANS- 
R  wi.Ku  \i>  BONDS— 
5s,  MAN,  $116,500.. ..May  1,  1924 
Subject  to  call. 

4b,  AA<),  $8,000  Oct    15,  1919 

Ot  to  call   1904. 
Oct  l,  1902.. .$124,500 


MT.  PLEASANT.— W.  T.  Johkson,  Co.  Treas. 
kranty. 
LOANS—  When  Due.  •  Tax  valuation  1902. ...$1,62  I.70J 

Ri.i  i  mm  .0  BONDS,  1897—  I  Population  in  1890  was  3,831 

l^n,  June  1 .  $128,000  June  1.1917  I  Population  in  1900  was 3,951 

Bomb  .  1903      128 

INTEREST  is  payable  at  state  National  Bank,  St  Louis. 


PETTIS  CO.- II.  N.  Lowee,  County  Clerk. 
Couin  Bdalla. 

LOANS—  Wht  n 

Ki.i  i  NDING,  1  - 

4~.  M  I  lay  1.  1918 

Optional      18,000   1903,  $100,000 
1908  and  $125,000  1913. 
h-bt.  Jnly  l  13,000 

Sinking  fund   

.   i,  1908 
INTEREST  la  P  *t  Louis. 


lluatiOn,  real      ...*7, 900,000 

lav  valuation, personal  3,480,000 
Total  valuation  1902      1 1. 1 10.000 

i  'ii  t  is  'a  actual  value. 
'  !o   tax  'per  Mi  1902.  $10.00 

I  Population  l  -'.n»  waa 31,151 

39,420  i  Population  1900  waa  


PLEASANT  HILL.— Geo.  A.  Dunn,  Oo.  01k. 

This  tow  11 -in  1 1.  containing  elty  of  as nam  County. 

LOANS-  When  Due, 

Raii.uovi,  Am  BONDS— 

LOOO         Jan.   1,  1918 
000    In    1903   and 


00  in  1908  i 
Rl  i  DNDl  •■•   BONDS 

Mar.  l,  1921 
Subject  to  oaU  1911. 


Bonded  debt  Mar.  I,  1903  r7  1,000 

Total  valuation    I  10,210 

Mient    about    lg  actual  \  alue. 

Total  tax    (p<  1   Ml   1908...       2]  '50 

Population  in   1  vio  was 2,780 

Populatl 1  1900  waa  . . . 


POLK.-(iiu.   \.  Di  nn.  Count)  Olerk. 

<  1 1 »  I-  In  (a--  County. 

LOANS-  When  Due.  I  Bonded debl  Mar.  1,1 

Umi.ii'.  wj  Aid  lias;  dilation  190 

5s,  Jan.,  $39,OO0 Fan.  1, 1913  I  I  d  value 

Optional  $13,000  J  .  mil  1  Tai  rate  (per  $1  .OOO)  1903  $2 

M).  Jan.  1,  Population  in  1890  v 

RBi  vnoit  in  1900  wa 

Mar.  l.  1921 

■   el    to,  :,|]    1911, 

INTEREST  I-  ,  nklln  Hank.  St.  Louis,  Mo 


.uoo 
,087 

100 
,267 

,333 


POPLAR    BLUFF. — This  city  Is  in  Butler  County. 


LOANS—  When  Due. 

Ukiix.k  and  Skwer  Bonds— 

OOO Feb.  1,  1911 

Subject  to  call. 

Citv  Hall  and  Jaii.  BONDS— 

4a,  JA-J.  *si,Oi>0  Julv  1,  1921 

Subject  10  call  July  1,  1911. 

1-.  ,K\.I.  $6,000  Julv   1.  1922 

Optional  after  Julv  1,  1918. 


U'atku  Bonds 

.0,000 Apr.  2,  1914 

Optional  after  Apr.  2,  1904 

Total  debt  Julv  1.  1902...  $:16,600 

Total  valuation  1  902...    1.1  12,210 

iiei.t    i-   »;%••„   actual  value. 

Total  tax  (per  $1,000)    '01..$1 

Population  In  1890  was 2.187 

Population  in  1900  was 4,321 


INTEREST  «>u  the  City  Hall  and  Jail  and  on  the  water  bonda  is  pay- 
able  al  St.  Louis;  on  othera  at  the  Bank  of  Poplar  Bluff,  em  the  4  p. 
c.  school  bonds  at  St.  Louis. 

POPLAB  Bltjfp  School  1)i>t.  — L.  Mills,  Secretary 


LOANS-  When  Due. 

Bouse &  rki'o'o  Boms 

5  l'o  years. .1912 
5s,  JAJ,     "..ooo i nl v  l.  1915 

Mllijcct  to  call  Julv  1,  1906 

5a,  J&J  $-20,000.    ..     1918 

Subieot  to  call  1908 and  1913. 

As,  J&J,  $6,000       ...Julv  1.  1922 

Subject  to  call  Julv  1,  1912. 


4s.  J&J,  $12,000 1921 

Subject  to  call  1911. 
Bon  Led  debt  Julv  l,  '02.    $3'5.000 

Sinking  fund. 1,7 14 

Tax  valuation  1902  .  ..  1,318,497 
Assessment  Is  about  factual  value. 
School  tax  (per  $1,000)  '02.  $11  50 
Pop'tion.  Seh   Dist.  (est.)  '01.6,000 


RALLS  COUNTY.— U.  A.  Bbiscob,  Olerk. 


County  seal  la  New  London. 

LOANS-  When  Due. 

Bi  ii  MUM.  Bonds- 
Is.  Fa  A,  $300,000  ...Feb    I,  191fl 
>o  opt.  alter  1903,$125,000 
opt.     alter    1908    and  $100,000 
opt  after  1913.) 
Bond,  debt  Aug.  1.  1903..  £300,000 
INTEREST  Is  payable  at  tlie  Mi 


Tax  valuation,  real $3,30',910 

iluation.person'l..     :t7o  980 

Total  valuation  1903 4, 278,890 

Assessment  about  kj  actual  value. 

v  Co.  Tax  (per  M  )  '03. if  17-80 

Population  In  1890  was. ...12, 294 

Population  in  1900  was 12,287 

si-sippi  Valley  Ti  Louis. 


ST.  CLAIR  CO.— 0.  L.  Bousley,  Treasurer. 

county  scat  is  Osceola.     All   the  bonds  of  this  county  are  in  litiga- 
tion, and  no  interest  i.-  paid.     Bonds  were  issued  July  1,  1870. 
ii.iiii  a.-  NiaisiiD  k.k.  aid  Bokds—    Assessment  is  about  h  actual  value 

10s,.lnlv  1,  $231,000 I  State  &  Co.  Tax  (perM.)  »0! 

Bonde  -l.ooo  each.        1  Population  in  1890  waa 16,747 

Tax  valuation  1902 .*t,O;G,000  |  Population  in  1900  Waa 17,907 


ST. 


JOSEPH  ^  C'  J    B0BDKtr'  Mayor 


/.].  P.  JOHNSON,  Comptroller. 
Bt  Joseph  Is  the  county  seat  of  Buchanan  County.    The  city  has  110 

water  debt  but  pays  an  annual  rental  for  water  pur]  -     '.000. 


LOANS-  When  Due. 

Funding— 

\,v(),  -?73.000...  Oct  1,  1921 
Refunding  Bonds— 
3Vja,  P&A.  $389.900.. Feb.  l,  1921 
4s,  ]\vA,        490,000. .Aug.  1,  1923 
Past-due  bonds  not  pre- 
sented  

Bonded  debt  Juue  1, '03. .1,089,850 
Floating  debi 0,620 


Tot.  debt  June  1,  1903. $1,096,170 

Sinking  fund 131 

Net  debt  Juue  1,  1903..  9">->,30l 
Tax  valuation,  real  . .  19,793,240 
Tax  val nation, person'l.  10,35 1,290 
Total  valuation  1903... 30,1  1  , 
Actual  valuation  (est.)  70.ooo.ooo 
Tax  rate  (per  $1,000)  1!>03  | 
Population  1890  (Census).. 52,324 
Population  1900  (Census).  102,979 
INTEREST  is  payable  iu  New  York  at  National  Bank  of  Commerce. 

St.  Josbpb   School  Dist.  —  II.  II.  Smith,  Secy. 

The  School   District  bonds  are  not  a  part  of  the  municipal  debt: 
interest  is  paid  from  county  levy.    The  estimated  value  of  the  school 
property  January  1,  1903,  was  $1,000,000. 
When  Due. 


Renewal  Refunding  Bonds— 

4s,  MAS,  $51,000 Mar.  1.  1913 

Subject  to  call,  $17,000,  1908, 

and  $20,000,  1913. 

Bond,  debt  Aug.  17,  '03.     $683,000 

Sinking  fund 2,000 

Net  debt  Aug.  17.  1903.  681,000 
Tax  valuation,  real. ...20,48 
Taxvalu'n.pers,l,UR.ete.9.74(;,490 
Total  valuation  1903.  .30,233,125 
Ass't  suppo-ed  to  lie  d0°0aci'l  val. 
School  tax  (per  $1,000)  1903.$7'00 
INTEREST  on  all  bonds  is  payable  at  the  National  Bank  of  Com- 
merce, New  York. 


LOANS- 

Buii.ihm;  Bonds— 

1-.  A&O,  $187,000.... Apr.  2,  1914 

4s,  ja.i,       50,000.... July  l,  1919 

Optional  utter  1909. 
4s,  JJiD,     200,000... Juue  1,  1920 
Optional  after  June  1,  1910 
8>ts,  J&D,  *lo<>.000..June  1,  1921 
Funding  Bonds— 

4s,  F&A,  $45,000 Fob.  1,  1920 


ST.  LOUIS. 


5ROL1.A  WfiLLS,  Mayor. 

?  JAMlis  Y.  PLAYfiB,  Comptroller. 

The  city  and  county  were  merged  in   1877,   the  city   assuming  the 
county's  debt. 


LOANS.—  When  Due. 

Gas  Co.  Judgment— 

4s,g,  JAl),  $950,000g. June  1,  1905 

Pi  urn  LSI  IH.OCK  121  — 

I  pr.  10,  1900 

1 1 1  \  I  \\  \  I 

•Is,-.  ^&O,$l,559,000g.Ap.l0,1908 

r&N, £513, 200k.. .Nov.2,1911 

4s,g.M&N.$l,155.000g.NoT.l,1912 

\.VO,     £257,000g.Oet  2.1013 

4s,g.J&D,$2,00O,OOOg.Junel,191  I 

i.v.l.    l,985,000g.July  1.1918 

i       i    -     -     .      10       ■  Jo. -07 


LOANS  When  Due. 

RknEW  vi. s- (Con.)  — 

5.M«tN,$975,OOOa  May  1, '15 

,g.  J&D,  593.000g.  June  1, 

;.F&A,275,000g.  L'g.  1,  1919 

.  J&D,    l2,000K.J*ne  2,1920 

3-50sJAD,        07... ooo  Dee. 1,  1909 

Wobid's  F  vu;  Bonds 

-  ,  S20.000.  Ap.  1,'22 
ST.  LOl'ls  COUNTY  BONDB 

A88X   V. 
Park  Porposi 

k.&O,$l,900,000g.Apr.  1,1905 


The  World's  Fail  bonds  were  ailthorl/ed  by  Constitutional  Amend- 
ment adopted  in  L900, 

GOLD  BONDS.— v1'  the  oitj  'a  bonds  are  payaDle.  principal  and  ln- 
teresti  In  gold,  exoepl  the  $2 15,000  «•-  issued  tor  purenaaeol  Block  121. 

INTEREST  on  ail  bonds  is  payable  in  New  York  City— on  the  Pur- 
chase ol  Block  121  6s,  al  the  I'lisI  National  Bank;  on  the  Park  bonds 
al    the     National     Hank   of   Commerce,       Interest     on    the    bondi 

able  in  x  steriiiiLT.  on  those  maturing  In  1912, 1914, 1915  and  1922 
on  the  8*aa  Ol  L909  and  1918,  Is  pa\  able  at  the  National  Bank  ol  I'oni- 
moroe.  New  York,  or  at  the  National  Bank  ol  Scotland  (Limited),  Lon- 
don, at  the  rate  ol  $4*8665  per  pound  aterllng.  Interest  on  all  other 
bonds  is  payable  at  the  National  Bank  of  Commerce,  N.  Y..  or  at  the 
klorgan  ft  Co.,  London,  at  the  option  of  the  holder. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc.— The  subjoined  itatemeal 

BbOWS  M.  Louis's  total  municipal  debt  and  the  water  debt,  Ac. 

a,»-u  1, 1908.    iprU7,1902.  April  <,  1901. 

Total  bonded  debt   $23,736,278       $18,916,278       $18,916,278 

,  debt  included 5,808,000  5,808,000 

Cn der  the  chin i er  t be  Municipal  Assembly  in ust  appropriate 

■•  ■       uiMiallv  with  which   to   pa\  debt  and  the  interest  thereon. 

That  portion  of  each  annua]  appropriation  not  required  for  the  pay- 
ment of  the  interest  constitutes  the  alnking  fund  for  redemption  ol 
the  debt  existing  April  7, 1890,  and  bond  i   renewal  thi 

On  the  basis  ot  renew  log  the  city's  bonded  debt    at    I  per  cent,  the  debt 

for  which  this  sinking  Fund  was  established  will  be  extinguished  In 
1927.    The  sinking  fund  on  April  18  |1  "?:.,I57. 


0<  i..  L903.] 


MISSOURI    CITIES   AND  TOWNS 


I  KM 


CONSTITUTIONAL  AMENDMENTS.-Hy  Constitutional  amend- 
ments adopted  November,  1902,  the  city  i^  e  mpowered  to  levy  an  ad  tl 
tlonal  tax  of  35  cents  (or  luunlotpal  purpoaes;  to  make  it  new 
through  a  board  of   freehoM  I    liv    the,    people,  and  to 

exempt  the  count v  indebtedneu  or  id.  11 1,000  end  tlie  wrtt-r  works 
indebt.  i    determining  the  limit  of  ludeb:. 

Under  these  amendments,  we  ere  advised,  th  lucre —a  >ts 

bonded  Indebtedness  by  about  ,<>,  provided  it  is  authorised  to 

,  two  tiiii.ii  i« f  the  voters  at  an  election  held  for  tbat  purpose. 
AMENDMENTS  TO  CHARTER.  -  Under  the  above  constitution ,1 

•  •  the  charter  was  ami  aded  on  Ju 
CITY  PROPERTY.- -Tin-  irorks,  thei 

from  which  for  water  rates,  permits,  etc.,  for  the  fiscal  year  19< 

:  .-.,-t  of  co 
15.     In  addition  to  the  water  works  tbi 

lylums  and  i r  bouse,  city  nail,  oourt  bou  • 

-ii  and  work  bom  bouses,  ui.iti.et-.  police 

station--,  parka,  ete. 
ASSESSED    VALUATION.—  Tie  I  valuation,  inolud 

P 


personal  propi  Ml,  bridge,  telegraph,  n- 

, ,    ;  ad   tut 


Real 

.Ml./    /  ' 

Yrars.  Prop 

S2.704 


-1.000 — 


1.10H 
210,81 


13  00 
L2  10 

1000 

io  00 
LO  00 
10  00 

B  00 

I 


lime  1 1  im  i 
1  l-To 

12  n» 

12  BO 

13  80 
18  80 

13  80 

1' 


Limit* 

114-70 

13  tit) 
12  K» 
12  "ii 

12  30 

13  80 
13  HI) 
13  80 

15  00 

17  50 
17  50 


Bot 
Debt. 

in  April. 

116.278 
116,278 
18,916,278 
19,39 

19,732,278 

•2,278 

17,711 

21,024,711 

6,021 

21,873,100 

142,000 

07,000 

22,60 


POPULATION.— In    1900  (Census)    «  i  it   was 

451.77U;  in  :  -  >18;  In  1870  II  wa 

SCHUYLER  CO.— J. 


\V.    l'\\  TON",    I 


LOANS—  When  "'"■ 

ho  RR.— 

..     1907 
25  due  evorj  5  yen--.  | 
Bonde.i.lebt  Mar.  1, 1903  ill 0.000 
on,  real   1.4 


Tai  valuation,persona 

Tutai  valuation  .  86,735 

!  ual  value. 
State  A  Co.  tax  (per  M)  1903  - 
Population  in  i  890  was   ...11 ,2  19 
Pop  ilation  in  1900  was.. 


INTEREST  Is  payable  in  8t.  Louis. 


SCOTLAND  CO.— LBWI8  N.  Kin  my.  Tieas 
Memphis, 
LOANS-  When 

MDINQ     BOI 

4>g,  J&D,  8305,200..   1904  to  1917 

Bonded  debt  Feb.  20,  '03  8305,200 

Ion  1902  4,321,507 


mont  about 
County  tax  (per  81.000)  1901 
Population  In  1890  whs  .     I 
Population  in  1900  w    -.  ..   . 


orrrA  a  T    1  A  v  •'•  >-  BABCOCK.  Mayor. 

SLU-VL1A. —  M-    l:    BAKES,  • 

D   Petti-  County. 

LOANS—  When  Dm 

4>s,  JdtJ,  #159,500.      July  I,  1927 

BOt  to  call    I 

la  \    soi    Bon 

I    Pasi  due 

:.\ooo Past  due 

4-.  A&<  ...     89,000  ...        .Pa#1  due 

i    .  April  l.  1918 
GOLD.— All  tlie  bond*  ai%  payable  in  fold. 
TAX   FREE.— All  bonds  issued  are  exempt  from  taxation. 
INTEREST  ll  payable  in  New  York. 

aooL   Die i  rii  i.  —  \V.  M.  J 

Treasurer. — Behool  propertj  is  valued  al  $825,000. 


Bonded  debt  Aug.  I,  1903  $22-1,000 

:   .lent 
Total  debt   Aug.   I 

Sinking  fund 5.015 

•  :.t   Aug.  1,  1903 

jed  \  aluation  real. 3, 170,8  1 1 
luat'n,  per*]  1,0 
rotal  valuation  i  I  00,000 

ain't  about  3  alue 

Population  in  190  >,231 

Population  in  L890  was  ... 


LOANS-  »"7le,i  D>,r. 

BciLMMi  Bonds— 

6s 825,000. 1908 

4b, 8.000 

4s    15,000.  1918 

subject  to  cull.) 
•8.J4VJ,    840.000.     ...Ian.  1.  1923 

.:.  $25,000  ..  June  20,  1915 
Refunding  Bon 

:\-.l.  823,000  ...Ian.  1,  1!>1!> 
4s.     J  A  J .      30.000 ...  .July  1, 1919 


KlITM.l'  '.I  — 

1~.-I.VI  ....lul. 

(Optional    $3,000    vearl]     1903 

and  l!)i>."> 
Bond,  debt  M  ir.  "..  1903    $170,000 

Floating  debt i 

total  debt  Mar  5.  1903  .     !- 

and  Binklng  fund  .       13  000 
ied  val.190  '  K),000 

tu.il  value. 
.  tax  (per  Mi  1902 


-t-d  C  MT^M        <  HKNItY  WETT8TEIN 
I   KtL,lN   1  LJiN —  [STEPHEN  M.  HILL.  I 

This  city  is  In  Gi  uipt  slid  hii 

call.  Water  furnlsbi 

LOANS. 

KAII.lt"  Hi    »Mi  'Mi  .:     H 
4»«i»,  JA-J,  #:>7.im»ii        -Liu.  1 
41s.   I 

Floating  debt  ... 
Total  .i. 
rtlnkiUK  fund 

Net  dent  Alii:.  I  .  190  I 

INTEREST  on  bonds 


SPRINGFIELD—  K.  M.  Houston,  Clerk. 


Springfield  is  in  Greene  County. 

LOANS—  When  Due 

8kwkk  Bonds— 
4>98.  00      Oct   1.  1911 

Subject  to  call  Oct.  l.  1901 
si   Bonds 
Is,  Jd  ...  $3  i.OOO      .  .lime  1.  1921 
Subject  to  call  after  1906. 

Refi'mum;  Bonds— 
3»«8.  JA--I.  $65,000    .  .Iii'v  1.1921 
Optional  £10,000  190t>. 

FUNDING— 
H-j*.  .T&D15,  $25, 000.. Juno  15,  '05 


[nteresl  is  payable  In  Nee  York. 

Hoi. led  debt  Feb    1.  190 

Floating  debt  Feb.  1. 1  mm 

Total  debt  Feb    1,  1«03   .    192,000 

Btnktng  fund 3J.imi<» 

Net  debt  Feb.  1.  1903....     lfl 

lav  valuation,  real  5,70 

Tax  valuation.  perflO  lal  2,38 
Total  valuation  1902. 

Population  In  1890  w 
Population  In  190 


SULLIVAN  CO.— Geo.  W.  Morris   Clerk. 

Couu'y  seat  la  Milan. 

LOANS—  When  Pur.  I  Tax  valuation,  real 

RR.  Refunding  Bonds—  valuation, personal  1,7 

4s.  Feb..  $150,000 Feb.  1,  1918  I  Total  valuation  ino:; 

bo   call.  $50,000  1903,1     Assessment  is  *q  actual  ts 
>00  1908,  $50,000  1913.        8  tax (per  M)  1003 

Bond,  debt  Aug.  1,1903.  $150.ooo  !  Population  In  1890  ■- 

Btnklng  funds 80.000  I  Population  in  ll'OO  m 

Net  debt  Aug.  1,1903....      70,000  I 

INTEREST  on  all  bonds  is  payable  m  New  York. 


VERNON   CO. 

Oouni 


!  ii  \i:vi  v 


LOANS- 

sdino  Bonds 


. 


,,  .    ..  Mar.. 

IA'  •  I  100  000       Mai  .   191 
Bom  1.  del, t  Aug.  15,  L9< 

Floating  delit 30.000 

Total. lebt  Aug.  1"..  1903     170, Pop 

INTEREST  Is  payable  at  Mi-.-:--lppi  V* 

WASHINGTON.- V.  T 

This  township  Ik  In  L  nity. 


LOANS-  Wht 

FlTNDINO  BONDS 

6s,  JAJ,  $30,000  . .  .  July  1.  lido 
suing  Bos 

2,000  \u-'.   1. 

Subject  to  oall  after  Aug.  1,  1900 
3i«s,  I  00    Aug.  1.  1919 

(Opt'nal,  83.500  n  :    04.  *  1,500  in 
1909,  $3,500  in  1914.) 


in  l'i 

Bolide 


■  Jll.lllll, 

.1, 


Total  i 
Populai 
Population  in  190 


- 


WORTH  CO.— W.  P.  Sin  i.mav,  Clerk. 


(irant  City  is  the  county  scat. 

LOANS  n  Due. 

&  Jail  Boni 

5s,  -I'-         '  ,  ,•   i .  1917 

ct  to  call  after  1902.) 
Bonded  debt  July  l.  190  I  - 

Floating  debt 20,000 

Total  debt  July  1,  1903... 


on  1908...  - 

•    Hi  actual 

■■! 1 

-  1  ,0001   1  im  I 
Population 

Population  in  1900  was  ... 


ADDITIONAL    STATEMENTS. 

In  the  tabic  below  we  irive  statistics  regarding  all  minor  omJ  divl- 
if  Missouri  which  have  reported  an  indebted!  I 

0,000  and  which  are  in>t  represented  among  the  fi 
tailed  reports.    We  add  the  population  from  thi       -  ■■•>  -<t  l  00. 

Bonded     Aeet  teed  Bateo) 
Locution.  Debt 

$ 

Adair  ('.unity  

Albany  (City),  Gentrj   I 

Aurora  (Oltj  I,  La  ■    eni     I    i  l< 

Austin  Township.  Casa  Oo  i 

Bethany  (City),  Harrison  Co 38,000 

)  ,.  Polk  CO lb. nun 

Braymer  Sohool  Dist   lol  10,000 

Brookneld  (City),  Linn  Co    45,000 

Brunswick  (Citj  i.  Chariton  Co I 

Butler  County.  «7 

Calnmei  Twp.,  Pis  7( 

'•hi  (Citj ,.( llnton  <  ',i  i 

llton  iCity),  Carroll  ('u 40 

Carterville  (City).  Jasper  County  I  I 

Carut  hers  villi-  (City),  Pem  scot  Co 21 

dan  County.  28,4  >" 

Clarkuville   I  Co  31.500 

Clinton  (City),  Henry  Co   1 

Clinton  ivimtv  ...  35,000 

rater  Township,  Case  Co i 

Columbia  (City),  Boone  Oo 3 

County 15,000 

iddard  Oo   10.000 

Dolan  Township,  I  10.000 

Doniphan  (City)    Ripley  County l 

Bl  Dorado  Springe  ..  22.000 

•t  Townshi] 

-n>r  Springs  (Clt> ),  <  lay  Co  

Parmington  ■    ..25  000 

Faveii.    (Oil         II, ward  Co 11.000 

Pultoi  12,000 

(lallatln  (<  ,•      ,1  ,*  Co 31.HIH1 

Oram  City,  worth  Co io 

nrundy  Ooonty  So.000 

....  1  1,500 

II  gKln  .  i  afayette  Oo !■ 

Hoideu  (City),  Johnson  Oo  11 

Independence  <Citvi..laeknon  County,  liu.uno 

Ktrksville  (Olty),  Adair  Oo  HO.0O0 

Kirk--  3 

Klrkwoud  (( 

LaBelle  Township,  30 

I. a  mar  lOltj  I,  Barton  Ci> 12,500 

1. 1  wrence  Cmint'.  42 

Lebanon  (City),  L 

Marion  (Twp.)  Jasper  Co :; 

Marlon  County 100 

Mar-'  Co 

Mar\  vl  le  (City>.»  30.1'no 

Milan    C11      ,8  18 

Mineral  Township,  Jasper  Oo 2< 

M:--i-sipj.i  County.. 

Moberly,  Randolph  Co 

Monett  (Cltv),  Barrv  Co 21 

Moniteau  Count] 
Monroe  (City)  M  i 
Mound  <-itv  Scho  >]  Diet  .  H. -It  Co        .10 

N.yada  (City).  Vernon  Co... 
■ 
KC11 

...  Holt  Oo 

Paris  "  v  20  000 

Peno  Township.  Pike  Oo  12,000 

;  i 

township,  Lawrence  Co 47,000 


«; 

1    00 

7.171 

5 

•_'1.7'J-i 

1,1  (III 

• 

6.191 

333, TOO 

1  i«A-5 

1,486 

40" 

LAS 

ii  in 

i 

1. 

4  A', 

1.403 

:  8.769 

3»«&l 

..inn) 

.>-(! 

1,000 

1 

4-a 

4V8 

•J  37 

4 

l.l    3,120 

5 

7,749.1  «8 

2.15R, 

4 

•>■ 

'.000 

r> 

."> 

5 

5 

4 

1,199.040 

0 

5 

4 

1 

1>H 

1,000 

.1 

(,.;i7i 

4&5 

:,.'.'(•.'•» 

4 

1.444,1 

. 

5 

6,119 

■\ 

A 

410 

44 

a 

5 

5 

5 

.704 

4 

27,001 

5 

1.445 

"•Oo 

5 

5 

1  3'.»7 

110 

6 

l.'.c.l.) 

■ 

676,400 

8,788 

I  1 22 


NORTH   DAKOTA—DEBT  OF  STATE. 


[Vol.  lxxyii. 


Bonded 
Location.  Debt. 

9 

Platte  County 23,000 

Plattsburg  (City).  Clinton  Co 17,000 

Plattsburg  School   District         18,500 

Pleasant  mil  (Town),  Cass  Co 44.000 

Princeton  (City),  Mercer  Co 17,500 

Putnam  County  1 

Richmond  (City),  Riy  Co 89,000 

Ripley  Count v 14,000 

st.  Charles,  at  Charles  Oo 100,000 

Salt  Pond  Township,  Saline  Co... 

Sarcoxlc  Township,  Jasper  Co 24,000 

Savannah  School  District 35,000 

Slater  (Oltyj,  Saline  County 22,000 

Bai  iTwp.),  Lafayette  Oo 29,000 

Btanberry  (City),  Gentry  Co 20.0O0 

Stone  County.  22,500 

Unlonvllle  (Cltj),  Putnam  County 16,000 

Van  Burcn  Township,  JarkHon  Co.     ..28,000 
Warrensburg  (City),  Johnson  County   1 

Warrensburg  Bohool  District .37,500 

Warrensburg  Township,  Johnson  Co.  ..90,000 

Washington  (City),  Franklin  Co 11,000 

Webl>  <  ltv,  Jasper  Co 2( 

Webster  ttroves  (    ity),8t   Louis  Co. ..50,000 
West  Plains  (City),  Howell  Co 27,500 


Atse**cd  Rate  of  Popum 
Yutiitttion.     Int.    Union' 


6,167.928 
586.880 

4,500,000 
1,000,000 


%        190O- 

5      16,193 

4&5     1,878 


6      2,002 

4         1.575 

1U  ] 


1,130,390 
300,000 

1,389,680 
421,080 

coo. 000 


5 

4 

4 

4 

6 

1 

5  a  6 

3^ 
4A5 

5 

4 

4 


3.478 
13,186 
7,982 
2,585 
3,335 


2,502 
2,998 
2,654 
9,892 

2,050 
2,032 


1.6O0.000    4  to  5   4,724 
1,715,673        4»« 


1,834.345 


2, hoi,. 


6,251 
3,015 
9,201 


2,902 


State  of  North  Dakota, 


ITS 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  March  2,  1861) 
Admitted  as  a  State  (Act  Feb.  22,  1889) 
Total  area  of  State  (square  miles) 

State  Capital 

Governor  (term  exp.  1st  Tues.  Jan.  1905) 


March  2,  1861 

Nov.  2,  1889 

-       70,795 

Bismarck 

Frank  White 


Secretary  of  State  (term  ends  1st  Tues.  Jan.  1905)-  E.  F.  Porter 
Treasurer  (term  ends  1st  Tues.  Jan.  1905)  -  D.  II.  McMillan 
Legislature  meets  biennially  in  odd  years  on  the  first  Tues- 
day after  the  first  Monday  in  January,  and  sessions  are  limited 
to  sixty  days. 


HISTORY  OF  DEBT.— For  history  of  State  debt  Bee  State  and 
Onn  81  1  ri.i  mknt  of  April,  1894,  page  118.  The  various  bond  issues 
authorized  by  the  legislature  of  1903  for  State  lnstl  utions  have  been 
deolared  illegal  by  the  State  Supreme  Court,    Bee  V.  77,  p.  412. 


LOANS—  When  Due. 

re\-i  ml  bonds— 

4*bs,  AAO,  $150,000.  Apr.  25,  1905 

Kl.I  I  RDDIG  BONDS— 
4s,  J&J,  $38,600. .July  1,1915 
J&J.  113,000.  May  15,  1920 
F&A,  20.000. .Aug.  1,1911 
J  A- J,  50,000  Jul  v  1,  1914 
J.vJ,  30.000..  July  1,1923 
JA-.I,  112,000  May  1,1927 
MAN,  22,700.. May  1,1919 
Capitol  BUILDING  BONDS— 

4s 950,000 Inly  1,  1923 

I  1    -mm.    BONDS— 
4s,    MAN,  |l06,000.Mar.  20,  1921 
Debt  of  Stat r  Institutions— 

iNSANh    HosiMl   LL,  J.VMI.STOWN— 

4b, $50,000 


4s, 
4s, 
4b, 
4b, 

4h, 

4s, 


Debt  of  State  I»tta.—(<'on.) 
LndcstrialSchool,  Ei.i.iondalk. 
5s $15,000  ..   .May  1,1928 

soloikkb  Bomb,  Lisbon— 

4b $20,000  ...  July  1,  1929 

Reform  SCHOOL,  Mandan— 

4b. $20,000 Sept.  1,1921 

Twine  A-  Cohiuoe  Factory— 

6s .,  $75.000 Nov.  1,  1904 

4s, ,    68,000 May  1,1911 

4s ,101,000   ...   May  1,   1921 

AGRICULTURAL  COLI.KCK  BD8.— 

4s,....  ,$42,000... May  11,1921 
4s.  ...    .,       8.000.   ...Apr.  3.1921 
State  University  and  school 
of  Mim  - 

4s, ,$50,000 July  1.  1921 

June  1, 1919 

Sinking  fund  for  the  redemption  of  the  $150,000  revenue  bonds  due 
1905,  contained  on  July  1,  1903.  $24,123  16. 

INTEREST  ami  principal  of  the  above  bonds  are  payable  at  the 

Chemical  National  Hank  in  .New   York. 

TOTAL  DEBT.- 

Julyl.'O'S.   July  \. '02.   JWi/l.'Ol.   July  1, '00. 
Bonded  debt $692,300        $722,300        $H45,300        $845,300 

The  bonded  debt  given  alpove  does  not  Include  the  $205,000  of  honds 
issued  bi   Btate  institutions;   also  does  not  include  $i6o.ooo  bonds- 
end  $75,000  certificates  of  Indebtenesa  of  the  Iwlte  a  Cordage  Fao 
tory     The  permanent  school  fond  on  July  1,  1902,  held  cash   and  sc 
curities  amounting  to  $  1.1  18,629  68. 

ASSESSED  VALUATION. -The  State's  assessed  valuation  (about 
*G  actual  value)  has  been  M  lollows: 

Total  Ass'd    State  tax 

Tear*.  Real  Estate.     Personal  Property.     Valuation.  »er$1.0OO 

816  090        954.921,854*      $146,637,444         $5  505 

,488,381 

1901 77,996,178 

1000 78, 

72.1  10,059 

65,4 

7-vj:u 

64,722.092 

000,738 



1893 

•The  assessed  valuation  or  personal  property  for  1903   as  siren 

above,  includes  railroad   property  to  the  amount  of  921,807,242;  for 

1902  11  waalf  I;  lor  ivoi  li  wan  $17,983,367;   for    1900,817,- 

■    1899,917.004,908.       The  state  tea    tor     908  Includes 

? l-oo  special   tux    for  the  maintenance  of   educational  lio  t  Itntlons  of 
he  I 

DEBT   LIMITATION.— The  limitation-  to  the  deld  making  power  of 

the  State  and n  lei  pall  tics  of  North  Dakota  are  found  In  A 1  tide  XII 

Of  Its  Constitution.    The  provisions  with  reference  to  the  mai 
complete  and  stringent,  and  wlTJ  be  found  on  page  121  of  thi  1 

ami  <  '11  I      n>  1  1  \n  si  of  April,  1805. 

POPULATION  OF  STATE. -The  population  of  North  Dakota  In 
1900  was  819.146:  In  1  S90  It  was  182,719;  In  1880.86,909;  In  1H70, 
ii.i-i.  In  1860,  4,887.  The  figures  for  1860  and  1870  are  for  bote 
North  and  South  Dakot  1  iistVtXf:  .Hit  ^  MM 


48,4  17,080' 

183,880,4]  I 

,691' 

124,599,869 

1-50 

43,629,991' 

117,204,485 

4-50 

42,224,869* 

114.884,428 

450 

1,726' 

101.181,016 

1.202* 

98,471,493 

4  30 

93,39 

4*80 

94,792.322 

4*60 

82,351,987 

4-50 

Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  NORTH  DAKOTA. 

Note.— •Jbf  reporta  not  given  in   alphabetical   order  among  the  fol- 
lowing, ace  "Additional  Statements"  at  the  end  of  this  State. 

BISMARCK.— P.  E.  Byrne,  Treasurer. 

Bismarck  Is  situated  in  Burleigh  County. 

The  bonds  issued  by  the  eltj  are  all  exempt  from  Taxation 


LOANS-  When  Due. 

Bchool  Bonds— 

4  s,  J.v.l,  $25.000 July  1,  1908 

4s.  J&J,       4,000 July  1,  1909 

Interest  payable  in  Bismarck. 
Bonded  debt  AUK.  1,  1903  $48,000 

Floating  debt  .    5,274 

Total  debt  Aug.  1 ,  1903..       53,2  -  4 


CASS  COUNTY.— 

County  seat  is  Fargo. 
LOANS—  When  Due. 

Hkh'muxo  Bonds— 
5b ,  $15,000  ..  Julyl,  1917 

Drainaok  Kkf'd'g  Bonds— 
6s,  F&A,  $24,000 Feb.  1,1905 

Hospital  <fe  Toon  Farm— 
5s,  A&O,  $15,000...  Oct.  15,  1910 
Bonded  debt  July  1,  1902.  $54,000 

Floating  debl 1,250 

Total  debt  July  1,  1902...    55,250 


Sinking  fund $3,100 

Net  deld  Aug.  1.  1903...       50.174 

Tax  valuation  1902 1,182,000 

Assessment  about '-'-,  actual  value. 
Total  tax  (per  $1,000)  1901. $4900 

Population  1890  was 2,168 

Population  in  1900  was 3,319 


M.  S.  MAY8,  Deputy  Treasurer. 
O.  J.  OLSON,  Auditor. 

Sinking  fund $8,940 

Net  debt  July  1.  1902 46,810 

Cash  in  county  funds 54,672 

Assessed  valu'n,real..$10,541,395 
Asses,  valua.,  personal..  4.277,234 
Total  valuation,  1902..  14.819,629 
-ment  about  *3  actual  value. 
St.  A  Co.  tax  (per  M.)  1902  .$1270 

Population  1890  was 19,613 

Population  1900  was 28.625 


EMMONS  CO.— G.  A.  Heholz,  Auditor 

County  seat  is  Linton. 

LOANS—  When  Due. 

6s,  g.,  J  A  J,  $25,000  July  1,1912 
4»«s,  g.,  MAS,  15,000  Sept. 1,1922 
Ponded  debt  Jan.  1.  1903.. $40,000 

Sinking  fund 438 

Tax  valuation,  real 950,931 


Tax  valuat'11,  personal...  $"*32,750 
Total  valuation  1902. ...1,483,681 
Assessment  about  ^3  actual  value. 
Bt.  A  Oo.  tax  (per  M.)  1902. $20  00 

Population  1890  was 1,971 

Population  in  1900  was 4,349 


TAX  FREE-— All  bonds  of  this  county  are  exempt  from  taxation. 
INTEREST  on  the  6s  Is  payable  at  the  Chase  Nat.  Bank,  New  York. 


FARGO— N.  C.  Morgan,  Deputy  Auditor. 

Fargo  is  situated  in  Cass  County. 
LOANS—  When  Due. 

Bridges,  $20,000. .Deo.  1,  1903 
Bridges,  Ac,  9,000  .Jan.  1,  1904 
Refunding  25,000  .Deo.  1,1918 
Sewers,  19,000. .Deo.  1,  1903 

Water,  10,000. .Jan.  1,  1900 

do  60,000 1911 

Wttter&sower30,OOO.Nov.l5, 1915 
Bonded  debt  Sept.,  1903  $172,000 


Total  debt  Sept.  1,  1903.  $232,000 

Sinking  fund 50,000 

Net  debt  Sept.  1 .  1903. ..     182,000 

Tax  valuation  real 2,187,564 

Tax  valuation,  personal.  779,510 
Total  valuation  1902. .  ..2,967,074 
Lsseesment  about  Hi  actual  value. 
Total  tax  (per  $1,000)  1902.$5440 
Population  in  1890  was 5,664 


Floating  debt. 60,000  |  Population  in  1900  was 9,589 


GRAND  FORKS—  F.  A.  Buown,  Auditor. 

This  city  Is  situated  in  Grand  Forks  County. 


\v  \i  Kit  Works— 

7s,  June,$15,000 Junel,  1905 

78,  Nov..    is, 000 NOV.  5,  1905 

Bonded  debt  Mar.l,  1903. $234,000 

Sinking  fund 26,000 

Net  debt  Mar.  1,  1903....  208,000 
Water  debt  (included)...  100,000 
Assessed  valuation  1903.2,633,620 

Assessment  H  aottial  value. 
Tax  rate  (per  $1,000)  1902.$57"80 

Population  1890  was 4,979 

Population  1900  was 7,652 

The  sewer  bonds  in  the  above  table  are  payable  by  special  assess- 
ment on  property  benefited,  and  are  subject  to  call. 

INTEREST  on  the  bridge  bonds  is  payable  in  Grand  Forks;  on  the 
city  hall  bonds  In  St.  Paul,  and  on  all  other  issues  in  New  York. 


LOANS—  When  Due. 

Bridge  Bonds— 
7s,  Mar.,  $50,000 Mar.  1,  1909 

Filtration  Bonds— 
6s,  M&S,  $40,000 Sept.  1,  1914 

KnsniNi;  Bonds— 

6s,  A&O,$51,000 Oct.  1,  1910 

Hkilnding  Bonds— 
5»«b,  .....  $30,000  ....Nov.  1,  1917 

Sewer  Bonds  — 

6s,  J&J,   $24.000 July  1,  1904 

($3,000  due  yearly)  to  1911 


KIDDER    COUNTY.— County  seat  is  Steele. 
LOANS—  When  Due. 

Funding  Bonds— 

tts, $6,000...  Aug  12,  1915 

6s,  J&J,        9,000 July  1,1911 

6s,  J&D,  20,000... .Deo.  15, 1914 
Bonded  debt  Jan.  1,  1903  $35,000 
Assessed  valuation,  real    864,014 

INTEREST  on  bonds  due  In  1911  Is  payable  at  the  Merchants' 
National  Bank,  St.  Paul;  on  those  due  in  1914  and  1915  at  the  Chase 
National  Bank,  New  York. 


Asses,  valua..  personal...  $487,437 
Total  valuation  1902..  ..1,351,451 

Assessment  is  >a  actual  value. 
St.  A  Co'  tax  (per  Mi  1902. .$19-00 

Population  in  1890  was 1,211 

Population  in  1900  was 1,754 


M  AND  AN. — Tills  city  is  the  county  seat  of  Morton  county. 


LOANS-  When  Due.  I 

1:1  irxiiiNt;  Bonds— 

5s,  g.,  J&J,  $15,000  1913  I 

5h.  g..  MAN,     S. 000.     May  1,  191  I 

W  vi  Lit  Works  Bonds— 

5s,  F&A,  110,006 Feb.  1,  1910 

58,  J&J,        5,000 Dee. 30,  1918 


Bonded  debt  Feb  25.1903  $38,000 

Tax  valuation  1902 482,535 

Assessment  about  *«  actual  value. 

Tax  rate  (per  M)  1900 $1560 

Population  m   1890  was 1,328 

Population  In  1900  was 1,658 


NELSON  CO.— L.  8.  Helgbi  \  \  i>.  Treasurer 

County  seat  Is  Dakota. 
LOANS-  When  Due 

OOUNTl    BOB 

7s,  A. v(>,  $10,000 Apr.  1,  1901 

6*.  JA-.I,      16,000  July  1,  191  1 

1:1  1  t  sin  si.   B<  >s  ti- 
es, J&D,  $20,000  rune  l.  1915 

Hooded  debt  Feb.  28,  1903  £46,000 
Sinking  fund     

TAX  FREE.— All  the  bonds  issued  are  exempt  from  taxation. 
INTEREST  on  the  county  bonds  due  in  190  1  is  payable  at  St.  Paul. 
Minn.;  on  all  Others  at  New  York 


ed  valuatlon,real82, 108,157 
'd  val..  personal  915,937 

Total  valuation  1902.    ...3.054,094 

nenl  i-  :,i  actual  value, 
State &Oo.  tax(perM)  1 902. $15-50 

Population  in  1890  was   I 

Population  in  1900  was  7,316 


RAMSEY  CO.— EMU  S.    BlOH,  Auditor. 

Conn,  •  v  il's  Lake. 

LOANS-  When  Due. 

Bonds— 

6s,     Mas.    I '     Mar. 20,1910 

6«,      man.   18.000..  .Maj    1. 
4»«r.  M&S,     5.000.    Mar.  19,  L919 

id  1  1  mum.  Bonds 
4 >«b,  M&S,  $30,000.. Mar.  19,  1919 
1  debt  .Un.  1,  1903    $58,1 


Cash  In  county  funds $37,476 

sed  valuat'n,  real   .2,333,679 

.  val'n,  pers.*  Kit.  1,202,094 
Total  valuation    I  ;  ..773 

ment  about  '■'■■,  actual  value. 
State  ,V   CO.  lax    (per  M)  '02   $18-50 

Population  1890  was 4,418 

Population  1900  Was 9,198 


INTEREST  on  the  funding  bond- Is  payable  at  St.  Paul,  Minn.;  on 
Otlicr  bonds  at  Devil's  Bake. 


Oct.,  L903. 


SOUTH    DAKOTA     DEBT  OF  STATE. 
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SARGENT  COUNTY.— R.  McCa  vrr.x,  Audit. 

County  seat  Is  Forman. 

Assessed  valuafn.  rea 
Asavaluat'ii.  per*.  &  UK.  1  M7  1,834 
Total  valuation   I 

■  m't  about  40%  a 

-UK) 
Population 


LOANS—  When  Due. 

Funding — 

6s,  J  AD,  $38,000 Deo.l.  1915 

Int.  paid  at  Chase  Natl  B'k.  N.  Y. 
Bonded  il.-l»t  Jan.  1,  1903.*: 

Sinking  fund  2.059 

Net  debt  Jan.  1,  1903. 


STUTSMAN  CO.— J 

Oounty  scat  Is  Jamestown. 

LOANS-  W"» <'"'• 

refiisihmi  Boh 
48,  AAO.  $20,000.. ..Apr.  1.  1989 

Inter,    t  paj  able  In  New  York. 
Bond. 

Sinking  Mud     

Assessed  valuafn,  real     3,19 


35,041  I  Population   I'.ioOwm 0,039 

J.  L  w  1  \,  Treasurer 


AssesM  vai..  personal.. $1.60< 

valuation  I  03.471 

lit  about   in  actual 

Population  In  1*9 

Population  In  lss<>  W   LOW 

Population  in  190  .9,148 


TOWNER     CO.— I).      K-      BBIOHTBILL,     County 

Auditor. C'ando  i-  the  countv  sent.     Honds  .re  all  tax  exempt. 

LOANS-                      Wh.ndur. 
8s,  K.,  Apr..        |1 0,000  1919 


6s,  g..  July 21,000  191  i 

Bs,  g.,  Dec .  1918 

Bonded  debl  Jan.  1,1903    948,800 

Blnkln*  fund 

Net  debt  Jan.  1,  1903 


\,-.  ,„  .1  val  tlou.  real. .91,427,359 

AMt-K-i-il  val'n.  p<  1*4,7*0 

Total  valuation   1902        - 

■   no-tit  about  "a  actual  value. 

-JUKI 

Population  in  1890  was   1  .  150 

Population  In  1900  was 6,491 


0o 


WAHPETON.-K.  B.  SYiim  u.i.u.  Auditor. 

;  onland  County. 
LOANS-  **•*  I*"-  I  T011*1  do,)t-  Mar-  l«  1903...  990,078 

S^viu  Ib.NDS-  I  .sinking  fund 

sCh  si-,:.u,>  ..   .-art  yearly  |  Net  debt.  Mar   1    1903 

Water  Works  i;..ni>»—  I  Tax  valuation  1902. ...  ...541, ..9  . 

s„  fjoo  -smeut  about  U  actual  value. 

BondeddebtMar.  I,  1908.  63,500    Total  tax  (per M0  1902 «8-io 

Floating  debl    26,57*1  Population  In  1900 •2,918 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  tfve  statistics  ragardtag  all  places  In  North 

i  wiiich  have  reported  a  bonded  Indebtednesso  I     ',000  and 

which  an-  aol  represented  among  the  foregoing  detailed  reports.    We 

add  the  population  from  the  Q.  9.  Census  of  1900, 


C<l*h 


Total 
Debt. 


Treasury 

Lor  a  lii>  n.  I 

Barnes  county 10,794   50,000 

Benson  Countv 8,75:1 

Billings  Count: 9,304    15,054 

Bottineau  Countv 

Burleiith  Countv 18,588  17(5,511 

Cavalier  Countj 85,837    " 

Devil's  Lake,  Ramsey  Co 

Dickinson  School  District 

Eddy  County 7,508 

County 12,201     l  1,059 




i  /•.  t*gt  /■"/'"■ 
Valuation.  Tax  Rate,  lalton. 
l'.iu-j.  1899.      1900. 

9  9 

118     13.159 

136,138     8,320 


952.625 
1,370,686 
8,261,835 


H75 

7.532 

19-60 

12,580 

i  ,72;> 


30,000 

13.801 

1   I.IHKI 

L8,i  «; 

21,500 


Uriels  Countv 30,289 

HlllBboroB.  in- .TratllCo 

it'n  (C),  Stutsman  Co 

Jamestown  Si  a.  i  >lst  

Lisbon,  Ransom  Co   4,311 

8,881 

Mollenrv  Countv     13.770 

Molntosh  County 7.072    84,011 

n  County 11,547    27.083 

Countv". 1.522     33.<>  :< 

County 20,549105,18 

County l  "•'•»    1.050,121 

m  Countj 29 

Richland  County 40,340 

BoletK  County 2,864 

Starke  Count] 12,577 

Ward  <  ounty 17,445 

Wells  Countv   41,818 

Williams  County 7,415 


55  70 
1370 


51- 1  0 


3,770 

1.7  U 
2,853 


1S00 

l'.t  30 
52,117  2,790,272  35-00 
25,485        4:1(1,0*4  »56'10 

575,000     

159    3,880 

L  ,7 11, 447 
fl 540. 108 

860,000 
784,128 

198  5710 

802,753  23-90 

1,341,961     5,253 

1,201,895    L818 

101  33*70      4,791 

878,275      1.778 

"  33-30      8,069 
4,765 
ir,.... 

6,192.178    

I 

• 

11518,894  '5-00 

1,661,996  34-50 

3,947,   67  27*90 

8  17,591 


1,046 


30,856 
81,210 

12,489 
88,127 


6,919 

7,921 

2.446 
7,961 

s,:no 
1.530 


•  City  tax  rate    t  For  1898    .$  For  1900.    |  For  1901.    If  F01 


State  of  South  Dakota. 


,  DEBT,    RKSOUtCES,   En  . 

Organised  as  a  Territorj  (Art  March  i,  IS9J)   -  ICarcfa 
Admitted  as  a  State  (Act  Feb.  28, 1889)        -  Nov. 

Total  area  of  Stata  (square  miles)      -  77,050 

State  Capital. Pil'rre 

Governor  (till  Tues.  aft.  1st  Mon.  Jan.  1S03)   Chas.  N.  Horn,  id 
Sec'y  of  State  i  till  Tues.  aft,  1st  Mon.  Jan.  1905)    -    O.  C 
treasurer  (till  Tues.  aft.  1st  Mon.  Jan.  18851  -  Chas.  B.  Collins 
Legislature  meets  biennially  in  odd  yean  on  the  Tuesday 

after  the  1st  Monday  in    January,  and    sessions   are  limited  to 

80  days. 

HISTORY  OF  DEBT.— For  history  or  State  debt  see  8t* 
City  Sri  ri  imint  of  April,  189  4,  page  120, 


National  Bank  in  New  York;  mid  on  all  other  bonds   at  the  Chemical 
National  Bank  In  New  York. 

TOTAL  DEBT,  Etc.  Th.-  bonded  debt  on  July  1.19' 
the  tfoiU  tun  debt  bt,  8504,000;  Mnkln*  and  ot 

fundu  for  payment  of  debt.  947.000;    n.  03, 

id  t  i\is  due  an. I  unpaid  to  an  amount   • 

,  tie  for  the  pa)  ment  of 
bonded  Indebtedness  -  for  current  expenses. 

EQUALIZED   VALUATION.    The  following  statement  shows  the 
total  valuation  of  real  estate,  personal,   railroad    proper!.,    telegraph. 
one,  express   and    i-le,  as,  M   equal!   ed    by    the 

state  Moar.i  at  and  Equalisation, 

Yrnr  Valuation,     i  >  i  ition. 

,',„,..  ...$187,3  ..9119,891,159 

1901  "  173.20  191.7S1.161 

L900 ..    172, 2 

158.330,11 1    189 

..    11-.  

I........ 120,1"7  ■ 

TAX  RATE—  lu  1903  the  tax  i 

DEBT  LIMITATION.— South  Dakota  has  Incorporated  Into  it* 
_  institution  very  stringent  provisions  limiting  the  debt  making  power 
of  theHtato  and  Its  municipalities.     All  these  pro>  found  in 

Article  Xlll.,  and  are  aa  folio 

thai  tin-  State  nor  any  county.  I 

Dallty   shall   loan  or  give  it-  credit  or  make  donation  I   ■ 

Individual,  a -social  ion  or  corporation,  except  for  the 
of  the  poor,  nor  subscribe  to  or  beoome  the  own<  r  of  1 1  ock 

of  any  association  or  corporation,  nor  pay  or  become  r.  :or 

the  debt  or  liainiit  v  of  anv  individual,  association  or  corporation  ;  pro- 
vided  that  the  state  maj  pay  such  debt  or  liability  when  In- 

ourred in  time  of  war  for  the  defense  of  the  state.  Vox  -hail  the  state 
engage  In  any  work  or  internal  improvement. 

or  the  purpose  of  defraying  extraordinary  sxpan*  i  and 
nrvUin"  public  Improvement*,  or  to  meet  casual  deflolts  or  failure  In 
revenue,  the  Btate  m  I   debts  never  to  exceed  with  previous 

debts  in  ii  •    9100,000,  and  no  greater  Indebtedness  shall  be 

[nourred  ej  e  purpose  o!  repelling  invasion,  suppressing  In- 

surrection, or  defending  the  Mate  or  the  United  state-  in  war.  and  pro- 
vi-ion  shall  be  made  liv  law  lor  the  payment  Of  the  interest  annually, 
and  the  principal  when  due,  by  tax  levied  for  the  purpo-e.  or  trom 
other   source-   ot   revenue;   which    law    providing    for    the    payment  of 

-neb  Intereal  and  principal  by  such  tax  tax  or  otherwise  shall  be 
Irrepealable  until  such  debt  i-  paid;  provided, however, the  state  of 
Houth  Dakota  -hail  nave  the  power  to   refund  the  '!•  debt 

med    by   the  State  td  Smith  Dakota  by  l.ond- of  the    State  of  South 

Bsc  8  That  the  Indebtedness  of  Che  Btate  of  south  Dakota,  limited 

tin-   article,    shall    be   In  addition  to  the  debt  of  the 

Itory  of  Dakota,  assumed  by  and  agreed   to  be  paid  by  south 

Dakota. 

-i.-.  4.  This  Section  was  amended  in  1896  and  again  in  190'2.  In 
the  following  we  Indicate  by  means  of  black-faced  brackets  []  the 
parts  of  the  law  added  by  the  L90S  amendment: 

l    The  debt  of  anv  countv,  city.  town.  school  district,  civil  town- 

-hip  or  other  sub-division  shall  never  sx< l  flet  (5)  per  centum  upon 

the  assessed  valuation  of  the  taxable  property  therein  Cfor  the  year  pre- 
ceding that  In  which  said  Indebtedness   is  Incurred}.     In  .-tin 
the  amount  ol  [  he]  Indebtedness  which  a  municipality  or  bu1>  di 
may  Incur,  the  amount  of  indebtedness  oontraoted  prior  t<»  lbs  adop- 
tion of  the  Constitution  shall  be  lnoluded. 

Provided   That  an  v  count  v,  municipal    corporation,  el  vll    town-hip, 
distrlotor  other  sub-division  may  Incur  an  additional  Indebti 
not  exoeedlng  ten  per  oentum  upon  the  n  i  xaole 

nroperty  therein  [for  the  rear  preceding  that  in  which  said  ind 
aass  Is  incurred]  for  the  purpose  of  providing  water  r>mi  sewerage] 
.-at ion.  domestic  uses  [sewerage  and  other  purposes;  and] 
[Provided,  further,  that  lu  a  city  wnere  the  population  iss.oooor 
more  snoh  city  may  incur  an  indebtedness  not  exoeedlng  elgul  per 
centum  upon  the  assessed  valuation  of  the  taxable  property  therein 
for  the  year  next  oreoedlng  that  n  which  -aid  Indebtedness  Is  In- 
curred, for  the  p  up  tee  of  eonstrnotlng  -treet  railways,  electric  lights, 
or  other  lighting  planrs.] 

Provided  further.  That  no  countv,  municipal  corporation.  cl\U 
township  [district  or  sul. -division]  shall  be  included  within  such  .lis 
trier  ,,r -ui.  division  without  a  majority  vote  in  favor  thereof  of 'the 
fhotoreof  the  oounty, municipal  corporation,  civil  township  Cais- 
triet  or  other  sub  division],  a- the  ca-c  may  be,  which  Is  proposed  to 
be  included  therein,  and  no  such  debt  shall  ever  be  incurred  for  any 
m  this  section  provided,  unless  authorized  by  a 
vote  in  favor  thereof  bs  a  ina|orlty  of  the  electors  of  such  county, 
municipal  corporation,  civil  township,  district  or  sub-dlvlslou  lncur- 
rtngthe  same. 

B  \ny  <  ■  i  t  \- .  countv.  town,  school  district  or  any  other  sub 
0  inciirrini.-indelite.lne--  -hall,  at  or  before  the  time  of  so  doing* 
provide  for  the  collection  of  an  annual  tax  BUtlh  lent  to  pay  the  ll 
and  also  the  principal  thereof  when  duo,  and  all  laws  or  ordinances 
providing  for  the  payment  of  the  Interest  or  principal  Of  any  debt 
shall  be  irrepealable  until  such  debt  be  paid. 

POPULATION  OF  STATE  —The  population  of  South  Dakota  has 

been    reported    as    follows    In    the    v  ear-  named.     The  figures  for  1900 

Include  Indians  and  white-   on    Indian    reservation-,  who  m  previous 

rare  excluded  from  the  enumeration.  <ate  of  sucn 

,  ml  should  be  added  to  the  total  for  that 

year  In  making  comparisons.  .,.„,    ,„™  ..  Qo^ 

101,570    Win  :;js, 808    1880.98.268    1870.*14,181    1860.*4,837 

•  This  is  the  total  for  both  North  and  South  Dakota. 


Cities,  Cot  i  si>   To 

m  Tin: 

8TATB  OP  B0XJTB   DAKO 

y„r  report*  not  fjirrn  in  alphabrtirnl  order  amnnij  the   following,  see 
1  Additional  Statements"  ui  t  ml  of  this  Btate. 


LOANS-  WhrnDue. 

Skttlkmknt  Honds— 
4»as,  .Kv.l.  984,500.... May  1,  1907 

Dkh.  ii.\.  i  Bonds— 
4»a8,  A&O.  $52.000. ..Apr.  1,1905 

kki'iniim;  Bonds— 
4s,     J&J,  $107,500. Sept.  16, 1909  I 

INTEREST  on  the  Settlement  bonds  Is  payable  at  the  Seaboard 
IS"at.  Bank  in  X.  Y. ;   on  the  3^  per  cent  refunding  bonds  at  the  Chase 


SOLDlKliS"  SOU  Bonds— 
1-.  J&J,  945j000.   ..May     1,  1909 

RBVEttUI  ^VakKVNTs— 
4^8,  AAO,  I  vpr.  15,  1904 

4s'     AiO,       50.000.Apr.  15,  l'.»04 


a  ocDrvccM         J  A.  8.  REED,  Mayor. 

ABERDEEN. — ,  y  Luditor. 

I  it>   is  -ltuated  m  Brown  Countv. 

LOANS—  Whom  Duo,    Bond,  debt  M 

Cir\    Ho  :  Floatin«  debt 

M  .oo.July  1,  1919 

I'TVMVl,   1'..»n  1    - 

r,  910, Jan.  1 

ID  FUNDING  B.'N'DS— 

Jan.  1,   1915 


$74,000 
11.180 
lebl  Mar.  1.  1903.. 

siiiklnif  fund  

Net  debt  Mar.  1.1903...       71.580 

1  Tax  v  d-atloii.n   ,1 892.200 

...    489.800 
1.342,000 


ut 


-.iKK). 1901 

irly.) 
1>4S,  F&A,  - 

'00  due  yearly.) 
----.i)..o..  July  l.oT-'ie  I 
INTEREST  Is  payable  at  the  Chemical  National  Bank,  New  York 


^o  actual  value. 
KM)  '02. .945-80 

as 3.182 

)  was 4,087 


11-21 


SOUTH    DAKOTA    CITIES  AND  TOWNS. 


Vol..  LXXY1I. 


CUSTER  COUNTY.— W.  A.  Xeyix,  Auditor. 

/»■  ■        Interest  payable  al  Custer. 

Floating  debt 

Sinking  fund... 

Tax  vjiinr                            .1,533.747 
\  alue. 
>  i  o.tax  (perM. 
Population  in  l-  1,891 

Population  in  1900  was 


LOANS- 
Fi  nding  Bo» 

6b,  M.\                            May  10, 1000 
4s.  J&.I.     100,1  Ou 1929 

.Apr.. 1920 
8ubJ<  1910. 

6b,  MAN,  -Jii. >....Mav  10,  1921 

call  1911. 


DAVISON  CO.— II.  B.  Anderson,  Auditor 

Mitchey. 
LOANS-  When  On'-. 

F28.000.  .    Nov.l,  1914 

6b,  A&O,   20,000 <>c-t.  1.  1915 

Build,  debt  i-i-b  -  18,000 


Tax  raluatl 

-nii'iii  abt.  •  <i  ..  ictual  \  alue. 
8teteA  Co.  tax  (per  M.j  1902 

Popul  5,4  19 

Population  1900  waa 7,483 


INTEREST  on  the  Cs  of  lt»M  It  payable  at  the  Couni 
oiine;  onthedeol  1915  by  N.  w.  Hams  A  Co.,  New  York  cuy. 
OPTIONAL— All  bonds  are  subject  to  call  ten  ore  maturity. 


DEADWOOD.— Xf.ii.  MoDoNOl  OH    Auditor. 

County  siat  of  Lawn  me  County.     Value  citj  property  '02,  $165,000. 
LOANS-  When  Due.  |  Bond. debt  Feb.  27,  '03     6102,500 

Cm  Hall  Bom  i  Floating  dci.t 20,623 

5b,  J&J,  $22,500.  ...July  1,1921  |  Total  debt  Peb.  27,1903.    123,123 
Subject  to  call  after  July  l.  i«m    Blaktag  fund  . 

Skwbb  Bond —  ebt  P*b  27, 1903..    119/285 

6a,  J&.l,  $38,000....    June  1,1912    Tax  valuation, real...         856,818 
Subject   to  call  after  June  1.  1902  i  Tax  valuation,  pcr-onal.    864,778 

Waikk  Hum  -  |  Total  valuation  J902       1.221,596 

6a.  MM,  $20,000        Bepl    1,1  Bam'ntabt,  value. 

Bubjecl  to  call  after  Sept.  1.1P09  Total  tax  (per91,o60).1902.$45  oo 
6a,  ma>.  *  12,000        Mir   1,1920    Population  in  1896 "» 

I  Ct  to  call  Mar.  1,  1910.         I  Populat iou  in  1900  was 3,498 

6s.  A&O,  $5.ooo  ...      Apr.  1.  1921  | 

cui'icct  to  call  Apr.  1, 1911. 
6s,  A&o.  ,*.->. oi  ii  Julv  l,  1922 

Bt  to  (  •     July  l,  1912, 

INTEREST  on  the  water  bonds  due  In  April,  1921,  and  July,  1922. 
IS  payable  in  Deadwood;  on  all  .other  bonds  at  the  Fourth  National 
Bank    New  York 


GRANT  COUNTY— G.  H.  Pincknby,  Auditor. 


County  seat  is  Millbank 

LOANS—  WktnDue. 

Fimuvi,  Bond — 
5kis.  $94,000 Apr.  6.  1916 

Optional  after  Apr.  6.  1906. 
Bonded  debt  July,  1  '03     $94,000 
Sinking  fund  Juiy  1,  "03.       13,274 


Net  debt  Julv  1,  190.3. ..     $«0,726 
Total  valuation  1903.    ..3,980,127 

smenl   about    I  -,  actual  value. 

state  ct  co.  tax  (per  M.)  '03..$4-50 
Population  In  1890  waa 6.814 

Population  in  1900  was 9  103 


LAWRENCE  CO.— E.  II.  Wabren,  Auditor. 

County  scat  is  Pcadwood.  Some  of  the  bonds  of  this  county  were 
OOnteated  oo  what  were  believed  to  be  valid  reason.",  but  as  poon  as 
determined  legal  by  :he  oourts.  the  ciiuuty  accepted  the  situation  and 
aU  back  interest  was  paid.  Current  coupons  are  now  taken  care  of  as 
they  become  du«.  '$40,000  refunding  bonds  were  [offered  for  sale 
Beat,  l.     v.  77,  p.  414.] 


Hi  ll.'Muv     B<  >ND8  - 

289,150 

J,     112,000  ...  Julv  1,  1919 

Subject  to  call  Julv  1.  1909 

Bond,  debt  July  1,  1903. .84  1!  .1  M 

Floating  debt    975 

Total  debt.  July  1.1903        442,125 

Leae  Meade  Co.  proport'n 
Lees  Butte  Co.  proport'n        1,383 
TAX  FREE— Bonds  of  this  county  arc  exempt  trom  taxation. 


Net  dsbt  Julv  1,  1903..  $352,796 
Tax  val..  real,  BR.,  etc.  8,987,221 
Tax  valuat'n.  personal.  1,809,891 
Total  valuation  1903..  10,797.112 
sment  about  *4  actual  value. 
Count v  tax  fperM.)  1903..  .$1  1*50 

Population  1  890  was 11,673 

Population  1900  was 17,897 


MARSHALL  CO.— (J  ko.  C.  Dunton,  Treasurer. 

County  scat  hi  Brltton. 
LOANS—  When  Due, 

Dl 

6s,  J&-.J    $9,000    Julv  1,  1907 

100  L920 

Bond,  debt  Jan.  I,  1903  .    $54,000 

Ploatlng  debt  1,200 

Total  debt  Jan.  1,  1903..       55,200 


Blnklng  fund $18,516 

Net  debt  Jan.  1,  1903....      36,884 
Total  valuation  1902 2,263,956 

-   ment   about  >s  actual  value. 
State  A  co.  tax  <poi-M)1902. $10-00 

Population  in  1 890  was 

Population  iii  1900  was 5,942 


MEADE  COUNTY. —Max  Uor.nv,  Auditor. 
Com  Btuxgie,    Bonds  are  tax  exempt. 


LOANS—  When  Due. 

alv  1,  1907 

•..I.    24.500 July  1,  1020 

subject  to  call  after  Jul]  1,  1910 

.1    .   71,7(1(1   Julv  1.  1022 

Optional  alter  Julv  1,  1919. 

$24.00  ' 

lntereat  on  Si  of  1022  Is  payable 

at  Fourth  National  Hank,  N.  V. 


Bonded  debt  Mar.  1,  '03.   $1*3,700 

Jud-luont  debt 36,618 

Floating  debt 

Total  debt  Mar    1,  19'>3.      2: 

Blnklng  funds <;  600 

Net  debt  Mar.   1.  1903  ..      270,000 
Tax  valuation  1903      ..     2.K 
stair  A  Co,  ta  i  <i"  i  M.)  '02. $26-00 

Population  1900  was 4,907 

I  Population  L890  ».!• 

•  These  bonds  are  being  Issued  In  BXOhange  for  gen'l  fund  warrants. 

MILLBANK.— .J.  B.  Tbubak,  city  Auditor. 

This  ,|t>  1m  in  (irant  County. 

LOANS—  When   I>»r.  |  Bonded  debt  Mar  1.  1903   - 

Refunding  Bonos—  I  Aaaeaaed  valuation  1902    240.000 

19(»9  I  aaaeaomenl  about  i  ,  actual  value. 

(Subject  to  call  after  1904.)  Total  tax  (per$l,00O)  1901  $13-60 

1,000 191  1  I  PopoJ  ktlon  In  1  I  207 

(Subject  to  call  alter  1909.)  |  Population  in  19  1  .  120 

MINNEHAHA  CO.-   C.   A.  G    wi    .  Auditor. 

Com  -  .mix  Falls. 

LOANS—  When  Due.  I  Staking  fond 

Co  fin    ifotJSI     BONDS—  I  Nil  debt  .1  .  17,165 

-   ■        \|  :.  l.  1904    T  i\  valuation,  1903        1 1 ,2 

10,000       apl    i.  due 

Bonded  debt  Jan.  1, '03.    $80,000  I  Population  is -..'i.sT'.t 

-■  ib  id  8,740  |  Population  l 

Total  d(  bt  Jan.  1,   . 

INTEREST  on  the  court-houM  bonds  is  payable  by  Mi 


MlTrUCI    T  J  GEO.  A.  SILSBY,  Mayor, 

i  i  unn-LLi. —  \  a,  R.  kibbkk.tk 

Mitchell  is  situated  in  Davison  County. 


LOANS-  nThen  Due. 

p.i  i  itnding  Bonds— 

414-,  ;  (in.   .Feb.  1,  1919 

ct  to  call  Feb.  1,  1909 

refunding  \v  ati  .1:  Bonds— 

iu  -.  M,v  N.  $40,000 1920 

Due  -rJ.01  (t  Apr   1,  1905,  and  part 
\  early  thereafter. 


PENNINGTON  CO. 

Count]  »at  is  Rapid  City. 
LOANS-  When  Due. 

Funding  Bonds— 
6s,  HAS,     $20,000      .Mar.  1,  L907 

Refunding  Bonds— 
5s,  JAJ,  $18,500  Julv  ">.  1909 

Ponded  debt    AllL'.l.   191 

Floating  debt 1  20,921 

Total  debt  AtiK.l,  1903. ...165,421 

Staking  mud  5,000 

INTEREST  on  the  funding  bonds  due  in  1903  is  payable  at  the  Co. 
Treasurer's  office;  on  other  bonds  by  Kountze  Bros.,  N.  Y. 


Interest  payable  at  City  Treasury. 
Total  debt  Mar.  1,  1903..  $59,500 
Water  debt  (included)....  40,000 
Total  valuation  1902....  1.1 36,902 

Ileal  valuation 3,000,000 

Total  tax  (per $1,000)  1902  $36j20 

Population  in  1890  was. 2,217 

Population  in  1900  was ...   ..4.055 


—  II.  CB0CKETT,D   j'.A'd'r. 

Net  debt  Atu\  1,  100:;..    6160.481 

a--m  valuation,  real l.i .73. 052 

aes'd.  valuat'n,  personal.  1,340 
Tax  valuation  In  1903..  ;!,<»13,954 
Assessment  about  ^  actual    ■ 
State  and  Co.  tax  (perM)'03.$8l-60 

Population  in  1890  was t;,540 

Population  in  1900  was 5.010 


RAPID  CITY.— K*K.  Tm.M  \s.  Auditor. 

Rapid  City  Is  situated  ta  Pennington  County.    The  city  owns  prop- 
erty rained  at  $130,000;  City  Hall,  waterworks,  etc 


LOANS-  Wh'"  Due. 

Refunding  Water  Bonos — 
5s,  M&8,  $51,000...  Sept   is,  1919 

Subject  to  call  Sept.  18,  1909 
Park  Bonds— 

.1,  $-10,000 Aug.  1,  1906 

Funding  Bonds— 

6s,  MA-.V,     5,000 May  1,  1911 


Bonded  debt  Mar.  1. '(>;;..    ^itO.OOO 
Water  debt  (included)...       51,000 

Floating  debt 40.000 

Total  debt  Mar.  1,  1903..      126,000 
Total  valuation  1902  ...     TOO.oOo 

Assessment  ^  actual  value. 
Total  tax  (per  $1,000)  'o2. .$48-20 

Population  1-90  was 2,128 

i  Population  1900  was 1,342 

INTEREST  on  the  6  per  cent  bonds  Is    payable  at  the  Hanover 
National  Bank,  New  York  City;  on  others  at  Rapid  City,  8.  D. 

Rapid  City  School  District— 0.  L.  Cooper,  Sec'y. 

LOANS—  WhenDv>:  I  Siukingfund |*00 

OO     Tax  valuation  1903 707.503 

Bonded  debt  Julv  12/03..   $8,000  I     Acsesm't  about  *«  actual  i 

Ploatlng  debt  14.0O0  I  School  tax  iper  M.)  1903...$ 1 5VO 

Total  debt  July  12,  1903..    22,000  I 

ROBERTS  CO.— II.  A.  Mktcai.i,  Auditor. 

Slsseton  is  the  county  seat. 

LOANS—  Amount 

CodrtH'sk.  JAII.&  asvlum  Bus.— 

4s,  J  A.I,  $40,000 1922 

Subject  to  call  after  1907. 
Refunding  Flnhs— 

6s,  semi-an..  $12  000..   190S 

4s,  J&D.  $20.000 1922 

Bonded  debt  Jan.  1,  1903. .$72,000 
Floating  debt 18,106 


Total  debt  Jan.  1,  1903  .     $'0,106 

Sinking  fund  676 

Net  debt  Jan.  I,  1903. 
Tax  ^valuation  1903     ...4,201.497 
Assessment  about  hi  actual 
State  <te  co.  tax  (per  M.)  '02. $1100 

Population  in  1890  was 1,997 

Population  in  1900  was....  12  216 


SIOUX  FALLS.— E.  Gr.  Lbdyabd.  Auditor. 

Sioux  Falls  is  situated  in  Minnehaha  County.  [The  South  Dakota 
Water  Co.  sought  to  prevent  the  issuance  of  the  $210,000  water  bonds 
below.    Decisions  all  in  favor  of  the  bonds.    See  V.  77,  p.  8ol.] 


LOANS-  When  Due. 

Funding  Bonds— 

7s, Jan. .$10,000 Jan.  1,  1904 

7s,  Aug.,  17,500 Auir.  1, 1905 

5s,  .l.V.1,178,500 Jan.  1, 1910 

Railkoad  Aid  Bonds— 
7s.  Mch.,    60,000 Mar.  9,  1907 

RKI  INDING  HONDS  — 

5s.  J&J,  $17,000 July  l,  1923  I  Tot.  tax  rate  (per$l,000)'00.$58'30 

Water  Bonds-  ]  Population  in  1900 was 10,266 

5s,  semi  an..  $210,000     1923  I  Population  m  1890  was 10,177 

INTEREST  on  the  5  per  cent  funding  bonds  is   payable  at  • 

board   National  Bank,  New    York,    and  ou    all   other    bonds  at    the 

Chemical  National  Bank.  New  York. 


Bkidge  Bonds— 

7s,  Nov.,  $12,000 Nov.  1,  1903 

6s,  Julv,        8,000 July  1,1900 

Bonded  debt  Mar.  1,  '03.  $326,263 

Floating  debt 85,022 

Total  debt  Mar.  1 .  1903..    41 1,285 

Tax  valuation  1902 2,715,737 

Assessment  about  >4  actual  value. 


WATERTOWN.-H.  I).  Kick,  City  Clerk. 


This  citv  is  in  Codington  County 
LOANS-  When  Due. 

1 1 1- : ii  School  bonds— 

6s,  .Kt.l.  §30,000 1909 

citv  h  u.l  Bonds— 
6S.J&J,  $15,000 1909 

Pcndirg  Bonds- 
SB.  Dec.  l,  $48.400 1915 

Subject  to  call  a^ter  Oct.  1,  1900 

INTEREST  on  funding  bonds  is 
bonds  In  Boston,  M 


Bonded  debt  Mar.1,1903.   $93,400 

Floating  debt       31,877 

Total  debt  Mar.  1.  1903.  125,277 
Total  valuation  1902. ...  1,34  4.795 
Aasessm't  abt.  60  p. e  actual  value. 
Total  tax  late  (pi  r  M)  l!!02.$3s/OO 

Population  in  1890  was 

Population  in  1900  was 3,352 

payable  In  Watertownj  on  other 


V  A  TvTTUr  T^r^ TNT         <  FRANK  W.  PAN8LOW,  Mayor. 

I  ANrvi  CJiN. )  A.   |>    RUSSFL.  Clerk. 

Till- (It  v  is  the  county  scat  of  Yr.nkton  County.     In   addition 
below  tin- city  guarantees  the   Interest  on  121,000  bonds  Of  the   STortB 
ter  Co.,  a  corporal  Ion  In  this  citv. 
LOANS—               When  Due.    Bonded  debt  Mar.  1,1903  $13«,000 
Repunding  Bonds—  ^taking  fund 

1.  1919  1  Net  debt  Mar.  1,  1903....      '. 

optional  after  ten  years.  seed  valuation,  re 

Pauiv  Bonds  \aluatiou,  per 


6s,  FA- A.  $31,000 Nov.,  1913 

w \ 1 1  K  Bob 

0 Nov. 

School,  B<  inds 

0,000 Nov.,  1912 

i  .v.    10,000 Nov.,  1917 

I  \.     10.000 Hot .,  1917 

Optional  after  10  years. 


tonal 3. 

Total  valuation  1902.  ..  .1, 1  97,455 

ment  about  'a  ai  I 
Total  tax  (per$l,000)  1902  (42'50 
Population  in  l  890  was  ... 

Population  in  194  0  1,125 


YANKTON  CO.— C.  L.  Lawhinck,  Auditor. 
County  seal  la  Yankton. 

LOANS-  '""•»  B** 

RAILBO  mi  Boni 

4s, S.'OO.OilO 

I  ii  optiOl  al  after  191  I 

4»«b,  "<> 1913 

Optional  after  1893 

Court  IIodbi  Bonds- 
Hot,  1.  1913 
Optional  after  No\     1,  1906 
INTEREST  1"  payable  at  the  Chemical  National  Bank.  New  York. 


B   nd.  debt  .Tun.  1,  1903.. $274, 200 
i  loating  debt  ...      15,301 

I'o  al  d.bt  Jan.  1.  1903..    2" 

duatlon  1903  . 

ment  about  '-'-,  actual  value. 
Slate  A  co.  tax  iper'.M   I  '02   $12'50 

Population  In  1890  was 

Population  in  1900  was I  - 


Oct.,  1903.] 


NEBRASKA     DEBT  OF  STATE. 


1125 


ADDITIONAL    STATEMENTS. 

We  give  below  the  bonded  debt,  amount  borrowed  from  nohool  fund, 
warrants  outstanding,  und  cash  In  treasury,  on  July  1, 1902.  th< 

Jzed  valuation  for  the  year   1908,   and   the  populatl n    l'.ioo  of  all 

counties  In  South  Dakota  reporting  a  debt ol  rover  whleb 

are  not  tneluded  among  the  foregotiur.    Theamooni  "borrowed  from 
the  school  fuini,"  in  the  following  table,  represents  tnon<  ■ 
the'dlfferent  county  auilitoi  h   who  m  torn  loan  It  on  re.il  estate   mort- 
gages,  municipal  and  Mhool  dlstriol  bonds,  etc  onntlei 

remain  at  all  times  responsible  to  the  school  fund  for  the  amount  so 
reoelved. 

Borrotrrd 

Bonded  /rum $c /too I  Warrant*    Cash  in  Sqtiu'i:ed  Popu- 

Debi.  fund.      Oulstand'y.  Treat'y.     Yatu'n.  lotion. 

Counties.            $                 *  i  $  I  1900. 

Aurora 51,23-1  88  5.125  2,580,781  4,011 

Beadle 37.000        1,649  2,172  5,57'_'.oo)  -,u»i 

Honhomme...   99,788  14450  ...  ■-  6,082,876  10 

Brookings 33,9  407  7,2*8.224  12,501 

Brown 96,614  1.1194  1.-7-; 

Brule 50,992  13,124  2.613  2,495,158  5,401 

Butte   21,706  25,700  30,257  8,354  3,043,793  3,907 

Campbell 28,500  87,933  13,982  607  1.514,747  4,527 

42,025  2,564  16,872  .'i,()71,845  8.498 

Clark 51.511  539  13,205  3.052,440  0.942 

Clay                            ..  97,611  7,078  4,969,574  9,816 

ngton....   35.00*)  184  88.070  5,103,711  8,770 

Day.        15,000  69,891  ,381  5,077.419  12,254 

el.           ..     7,000  25,1  -Ml  18,886  1,840,370  6,656 

is 19,000  27,950  11,013  10,133  3,726,177  5,012 

unds 13.000  18,788  U8  11,855  2,3"3,325  4,916 

FallBI                    '.'MX)  26,741  147,306  17,571  1,678,303  3,541 

Faulk 16,000  34,208  310  2,502,324  8,547 

ry.                26,600  9.610  4,581  716,416  2,211 

Hamlin 21,543  7.980  3,173  3,804,851  5,945 

Han. 1 81,8  861  7.109  4,090,940  4.525 

Hanson 10.000        9,580  68  14,165  3,014,409  4,947 

Hughes 107,000        4.986  18,603  25,84'.)  2.-HS093  3,084 

Hutchinson 33,202  565  31,190  7,728,183  11,897 

Hyde     16,722  27,275  11,455  1,740.982  1,482 

Jerauld 35,646  467  2,31-  L.929,447  2.798 

Kingsbury 19.875  18  10,753  5,24-1,102  9,866 

25,000        6.905  2,081  22,095  4.9::  1,992  9,137 

Lincoln 15,950          18,652  8,865,667  12,161 

Lyman  10,936  51,504  1,780  1,549,187  2,682 

•ok 20,000  20,250  100  12,707  4,579,149  8,689 

MoPherson 34.065  7  B.898  1,987,571  6,827 

Miner -10.338  054  2,5  46  2,719,220  5,864 

Moo.ly 12.070  328  I.5U)  4,720,434  8.326 

Potter 83,471  4,100  10,880  1,702,140  BJ98€ 

Sanborn 50,985  10, MO  16,860  3.1-1.577  l.l'.l 

Spink.. 91.000  173  81.987  6.904,018  8,487 

Stanley 63.500          707  37,081  9,664  1,674,278  1.3  11 

Bully 13.745  100  18.089  1,672,408  1.715 

Onion    88,011  48,147  5,188,866  11,153 

Walworth....    10.000  30,283  5,432  3,102  1,650,810  3.839 

Tax  rale  Pop  a- 

Bonded  Flout' g    Assessed      per        la/ion 

Cities,  Towns.  Etc.—                   Dtbt  DeM.    Vatuafn  $1,000    1900. 

Canton  Cltv  8.  I)..  Lincoln  Co. $12.()o0   8818,788     

Chainbeilain  (0.1.  Brule  Go...   49,(X)0   160,199  $5680        874 

Deadwood  BohOOl  District...    45,880    2,5oo,000    30-00     

De  Suiet,  Kingsbury  Co 20.000   848,099     749 


State  of  Nebraska. 


DEBT,  RESOURCES,  Etc 


Organised  as  a  Territory  1  U(  M  aj  80,  18.">1)  -  May  :io,  isr,4 
Admitted  86  a  State  (Act  April  1(.»,  1804)  -  March  1,  1807 
Total  eves  of  State  (square  miles)        ....        77,510 

State  Capital, Lincoln 

Ciovcrnor  (term  exp.  Tli.  alt.  1st  Tu.  Jaa.*05)  -  John  H.  Mickey 
Sec.  of  State  (till  Thur.  after  1st  Tues.  Jan.  05")  Geo.  W.  Marsh 
Treasurer  (till  Thurs.  aft.  1st  Tues.  Jan. '05)  -  Peter  bfortonsea 
Am liter  (term  expires  January  19 'ft)  -  -  -  Chas.  Weston 
Legislature  meets  biennially  in  odd  years  on  the  1st  Tnesdaj 
of  January,  and  sessions  "  shall  not  be  IBM  than  sixty  days," 
but  are  not  otherwise  limited.  Members  of  the  Legislature 
"shall  not  receive  pay  for  more  than  00  days  at  any  one 
Bitting,  nor  more  than  100  days  during  their  term." 


Total  Assessed  Taj  rate 

Teurs.  Valuation,    per  $1,000 

1902 $180,091,192  $750 

1901. 174,439,095  7'22 

1800 171,747.593  7-25 

1899 169,105.905  750 

1898 167,810,764  671 »« 

1897 165,193,736  6953 

1896 167,078,270  711 

1895 171.468,207 

1894 183,717,498  084 

1893 194,733,124  6*48 

1892 186.432,376  7-00 


Year*. 


Total  Assessed    Tax  rate 
Valuation,    per  $1,000 


1890 184,770,304  0-1 

1889 8182,763,538  6  50 

1888 176,012,880  7  50 

1887 100.506,260  8  12»s 

1886 143.93J.570  7  62»« 

1884 123.615, 886  7  694 

1883 110,543,644  7  40 

1882 98.537 

1881 93,145 

1880 90,499,618 

1870 53,709.828 


8TATB  indebtedness   1*    restricted   to  8100,000  to  unit  casual  defi- 
cit* In  revenue**,  except  in  cm-.-  of  invasions,  Ac,  while  the  loaning  by 
♦  prohibited       The  sections  Of  the  Constitution 

which  have  referent  >  to  i matters  will  be  foun.l  In  the  Btai 

City  si  in  i  mi  m  <>r  April,  1885,  pef<  -  L34  ami  l  . 

m     no-  Legislature  ol 
165)  pai  imttting  to  a  rote,  al 

-  rs  of  the  '  .--•  ■  > 

rention  to  i  ■  institution. 

POPULATION  OF  STATE  - 

1900 1,066,300  1  1870 1- 

1,058.910     I860 

1880 452.402 


(III!  VNi>     T 

IN    T1IK 

STATE  OF  NEBRASKA. 


Messrs.  Kountze  Brothers  of  Now  York  City  are  lleaal  Bgentl  for  the 
State  of  Nebraska  and  pay  Interest  on  all  city,  town,  county  au-1 
Mhool  district  bonds. 

BEATRICE.— T.  II.  Hi  kk  lerk. 

Quail  log  Is  the  county  seat  of  Oago  County. 

The  U.  8.  Circuit  Court  of  Appeals  on  Auk.  25,  1002,  sustained  a 
judgment  against  the  city  on  coupons  cut  from  water  bonds  whose 
Legality  the  city  bad  undertaken  to  dispute  -see  editorial  article  In 
State  and  City  Si  rii.KMi.NT  for  October,  1902.  page  L. 


LOANS-  When  Due. 

Bbwi  i:  Bonds— 

6b,  Jan.,  $8,500 Jan.  1,  1910 

Subject  to  call  at  any  time. 

6s,  Jan.,  $10,000 Jan.  2,  1911 

Subject  to  call  at  any  time. 
I'i  sins..  BOHDS— 
8a,  Ma-.  87.900     ...  Bept.7,  1905 
Bubjeet  to  oaU  at  am  time 

-  18,000  ...     Ma\   1.  1922 
Subject  to  call  after  Mav  1.  1907. 
I  l>.  812.000....   Dec.  1,  1915 
Subject  to  call. 
3s.  Oct.,   867.581    ..     Oct   1.  1920 

Subject  to  call  Oct.  1.  1905 

3s,  Oot.,  $19,000  ....Oct.  15. 1920 

Bubjeet  to  call  Oct.  15.  1905. 

38,Oot..     $3,447 Oct.    1.1921 

Bubjeet  to  call  Oct.  1,  1906. 
Pavtug  Bon 

6s,  J&D,  $10,000 Junel,  1909 

Subject  to  call  at  any  time. 

6s,  J&J,  $12,000 Jan.  1,1910 

Subject  to  call  at  anv  time. 
6s,  J&J;  $19,000 Inly  1,  1910 


p  win.,  BoiTDfl  (Con.)— 

Oh,  F&A, 86,000 Lug.  1,  1910 

ot  to  call  at  anv  time. 

6s,  MAN,  $4,000 Nov.  1,  1911 

Subject  to  call  at  any  time. 
K    ('.  A   II.  KK.  BOHDC 

0,000 Not.  1.  1909 

■  ot  to  call  at  any  time. 
Ki  I  isi-is.,    M.  IH 
3s,  MA  ich  1.  1912 

Optional   after   Mar.  1,  1807. 

1-.  M  I  Mav  1.  1918 

Optional  after  May  1 

\v  v  nts  Worm  Bond* 

6a,  M.ir  .  851,000 Mar.  9,  1906 

Subject  to  call  at  anv  time. 

Os,  M   .  Nov.  1  1,  1911 

Subject  to  call  at  anv  time. 

Bonded  debt  J  an.  1,  190 

Judgment*  40,000 

Total  debt  Jan.  i. 

-  .1  valuation  1902.    698.563 

Population  in  1880  was 13,840 

Population  in  1900  was 7,875 


8ubject  to  call  at  any  time. 
INTEREST  ll  payable  by  Kount/.e  Bros.,  New  York  City. 

Beatrice  School  Dist. — Dr.  R.  S.  ALBBIGHT,  Sec. 

6s,  J&D,  $15,000 Dec.  1,  1903  I  6s,  MAS,  $12,000 Sep.  1,  1904 

($1,000  due  yearly)  to  Deo.  1,  1917  ($1,000  duo  yearly)  to  Sep.  1,  1915 
6b, $4,000 Oct..   1.    1904  I  Bonded  debt  July  1,  1903.  9 

($500  due  y earl y)...     to  1911       I  Floating  debt 23,942 

6s $16,0OO....Aug.  1,1901     Total  debt  July  1,  1903...     78.442 

($1,000  due  y'rly)  to  Aug.  1,  1919  I  8chool  tax  rate  1903 $2700 


HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  akd 
City  Supplement  of  April,  1894,  page  122. 

This  State  has  no  bonded  Indebtedness  at  present.  The  bonded 
debt,  which  on  Deo.  1,  1892.  amounted  to  $5  10,367.  was  gradually  re- 
duced until  June  3,  1900,  when  the  last  remaining  $35,000  was  paid 
off.  On  Deo.  1,  1902,  the  general  fund  warrants  outstanding  amounted 
to  $1,989,329.  The  cash  In  the  treasury  on  the  same  date  was  $432,255. 

PERMANENT  SCHOOL  FUND. -The  investments  of  the  school 
funds  on  Deo.  1,  1902,  amounted  to  $5,456,978  90,  held  as  follows  : 
Permanent  school  fund,  $5,072,235  79;  University  fund,  $101,050  97; 
Agricultural  College  endowment  fund,  $224,692  14.  and  the  Normal 
College  endowment  fund,  $59,000. 

ASSESSED  VALUATION. -The  total  assessed  valuation  (about  20 
per  cent  of  true  value)  and  tax  rate  per  $1,000  have  been : 


dt     a  td         5  CLARK  O'HANI.ON,  Mayor. 
Dl_A.llrl. —  (JOHN  KELLY,  City  Clerk. 
County  neat  of  waabxngton  County. 

LOANS-  w/"n  <*"«•  I  Total  valuation  1899 $229,104 

Refunding  Bonds —  |  Assessment  )&  actual  value. 

a      tun  S  $5.000. ..June  1,  '06-'10  l  Sta'e.Co.A  cltvtax<p.M),99.$42'87 

*■- J*".  }20.000...Junel,,ll-,20|  Population  ls'.io  was 2,069 

Total  debt  Feb.  1,  1902 $25,000  I  Population  1880  was 1,317 

I  Population  1900  was 2.970 

INTEREST  la  payable  In  New  York  by  Kountze  Brothers. 
TAX  FREE,— Bonds  of  this  city  are  exempt  from  taxation. 

Hi. \n;  School  District. — J.  S.  0  otc,  Sec'y. 

LOANS—  When  Due.  |  Floating  debt. $1,000 

6h,  M.VS,   $5,000 Mar.  1, 1804  I  sinking  fund 400 

4s,  JdfeJ.    27.000 July  1,  1919  I  Tax  valuation  1903 465.000 

subject  to  call  after  1909.  Nment  about  ^  actual  value. 

Bonded  debt  July  1,  1903.$3l,000  |  8cuool  tax  (per  M)  1903  ..$3500 
INTEREST  1«  payable  In  New  York. 


BUFFALO  COUNT Y.—C.  F.BoDixsoN-,Trea8. 

County  seat  Is  Kearney. 


LOANS—  When  Due. 

BJ  iindino  Bonds— 

3-eOs,  JAJ,  $54,000  .  .July  1,  1919 

subject  to  call  after  Julv  1.  1808. 

-45.000....  Jail.  1.  1920 

(Optional  after  Jan.  1,  1905.) 


Bond,  debt  Feb.  20.1903.    $99,000 

Tax  valuation  1808 2.*  12,178 

tnent  about  i«  actual  value. 

a  Co.  tax  iperM)1902.$24-80 

Population  in  1880  was  ....22,160 

Population  in  1900  was 20,254 


INTEREST  is  payable  at  Kearney,  Neb. 


BURT  COUNTY.— .John  G.  Ashley,  Treas. 

County  seat  1b  Tekamah. 

LOANS—  When  Due.  |  Total  valuntlon  1903... $2. 874, 551 

Rkfln.ino  Ronds—  ent  is  ^  actual  value. 

180,000.... July  1,1921  |  Stat-  ■•■r.Mi  1902. $10-75 

sub|,-ct  to  call  July  l."l911.        j  Population  18  11.069 

Bonded  debt  Oct.  1.1902   $80,000  |  Population  1900  was 13,040 

INTEREST  is  payable  by  Kountze  Rros..  New  York  City. 


DEBT  LIMITATION.  — Nebraska  has  carefullv  provided  in  its  Con- 
stitution against  creating  State  indebtedness,  but  has  left  city  and  other 
municipal  indebtedness  chiefly  in  the  care  of  the  Legislature. 


BUTLER  CO.— Ant  OB    I'tacek,  Cunty  Treae. 

County  seat  Is  David  City. 

LOANS-  '.eht  July  1.  1903 $91,584 

COURT  House  Bonds—  |  Total  valuation  1903. ...2,367,683 

is.  .1  a  J,  $25,000 July  1,1909 

KEH   -  M)9— 

5s,  J&J,  $89.000 Jan.  1,  1912  |  Popi  'was 15.454 

Bonded  debt  Julv  1, 1903. *1 11,000  i  Population  1900  was 15,703 

Sinking  fund 88 

TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 
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NEBRASKA    CITIES  AND  TOWNS. 


Voi*  Lxxvn. 


COLUMBUS.— Wm.  Becker,  Clerk. 

Columbus  Is  in  Platte  County. 

LOANS—  T''"'  Due. 

Bkiduk  Bo.vik- 

6s,  May  1,  $8,000 May  1,  1909 

68.  Dee.1,  :u),o<)0 Deo.  i.  1917 

REKINI.INC.  WATIB    litiMlS- 

4»«8,  HAS,  937,500  .   Moh.  1,1010 
subject  to  call  after  Mob.  I,  1909 


Bonded  debt  Feb.  27. 1 003. $75,500 
Hch.ais.debt(addi)  1001...  25,000 

Tax  valuation  1902 392,566 

A",  --incut  ahl.  Up  actual  value. 
Total  tax    (per $1,000) '02.    $69'75 

Population  1890  was 3,134 

Population  in  l!)00  was. ...      3,522 


CUMING  CO.— Fni:i).  Meter,  Treasurer. 


30,000 

2.560.50  1 


\v.--t  Point  is  the  county  w 
LOANS-  When  Due. 

RKt  r.NDlNO  HoNDS— 

4s,  Ai(),  +50,000 Apr.  1,  1010 

Optional  $5,000  vearlv 

alter  Apr.  1,  1902 

Wm  l'r.  PbbciROT  Bonds,  (ref.) 
6s.  J&J,  $30,000 July  l.  1015 

Subject  to  call  after  July  1. 1905 
Bond,  debt  Jan    I,  1903.     $5O.(iO0 

DAKOTA  CO.— G  B0.  0.  BlLLB,  County  Clerk. 

County  scat  is  Dakota. 


Sinking   fund  ... 
Not  debt  Jan.  1,  1903 
Precinct  bonds  (add'li 
Total  valuation  1   I 

uicnt  about   >:.  actual  value. 
siatc  A  co. tax  (per  H)  1902.921*78 

Population   10OO  was I 

Population  1890  was  15 


Bonded  debt  Feb.2O.l903.$125,0O0 

Floating  debt 5,000 

Total  debt  Feb.  -'(>.  1903      130,000 

Tax  valuation  1903 1,718.609 

sment  about  'i  actual  value 


State  A  Co.  tax  (p.  M.)  I902.$21'25 
Population  in  1890  was  ....    5,388 

Population  in  1900  was 0.280 

Kki  imum.  Bonds  - 
-m«, ,$125,000..  Mi-,  7,1914 


INTEREST  is  payable  at  Fanners'  Loan  &  Trust  Co.,  New  York,  and 
at  Btate  Treasurers  offloe,  Lincoln,  Bleb. 


DODGE  COUNTY.— (ii:o.  A.  Mikkkll.  Clerk. 
County  seat  is  Fremont. 

LOANS—  When  Due.  I  Bond,  debl  Aug.l,  1 (  03... $116,000 

Refunding  Cot  kt  Housk—  j  Total  valuation  1903 3,219,519 

•is,  MAS,  $26,000    ....sept   1,  1919  i  A-s'ineiit  real    ■  pers'aJ  *4  act.  val 


state  &  Oo.  tax  (per  M)'03. .   $35  5o 

Population  1890  was io,2<;o 

Population  1900  was 224298 


Subject  to  call  .Sept.  1,  1009 

BartnfDiHG — 

4>ss,  Ja-1),  $20,000. .Deo.  15,  1910 
3»se.  MAS.    70.000  ..Sept.  1,  1020 

(Subject  to  call  Sept  l,  ioio.) 

INTEREST  is  payable  by  irountfse  Bros.,  New  York  City 


DOUGLAS  CO.— C.  F.  Elsasseb,  Treaaurer. 

The  county  seat  is  Omaha. 
LOANS—  When  Due. 


Bxpoen  ion  Bonds— 

J&J,  $100, 000. ..Jan.  1.  1918 

FrjKDDca  Bonds — 
4Vjs,  J  A  J,  $1  so. 000.. .Jan.  1,1918 

Road  Improvements  - 
4"«s,  JaJ,  $150,000... July  1,  1912 

Ki.i  i  NhiNo  Bonds— 

J.$158,000 July  1,1911 

3*b  J&J,  110,000 July  1,1923 

Subject  to  call  after  July  1,  1905 
3*8 ,$268,000    July  1,  1922 


Interest  payable  in  New  York  City. 
Boud.|debt  Auk.  14,  '03     $075,000 

Tax  valuation,  real is.  143, 252 

Tax  valuation,  personal  7,248.563 
Total  valuation  1902. ..25,391,835 
Total  valuation  1903  25,503.010 
Assessment  about  J«  actual  value. 
State  &  co. tax  (perM.)  '02. .$19-50 

Population  1890  was 158,008 

Population  1900  was 140,590 


FA1RBURY.-3.  M.  Bailey.  Treasurer. 

This  city  is  the  county  seat  of  Jeflerson  County. 


LOANS—  When  due. 

Kaii.hoad  Bonos— 
Ok,  duly,  $10,000 July  1,   1907 

RK]  I'MlINO  P.OND8— 

4a,  July,  $8,000 July  1,1920 

Bonded  debt  Aug.  1  19<»3  $18 

Floating  debt  2,000 

Sinking  fund 050 

Tax  valuation,  real 201,310 

Tax  valuation,  nersonal...   93,480  | 


Total  valuation  19o2 ¥204,700 

Assessment  about  ■  ,■  actual  value. 
Total  tax  (per  ♦1,000)  10O2. +80-35 
Population  of  city  1890  was. 2,630 
Population  of  city  1000  was. 3, 140 
Fairbury  Precinct  (additional) - 
rekinoino  Railroad  aid— 

4s,  Jct.I,  $11,000 July  1.  1020 

Optional,  $1,000  vearlv  1901  to 
1010,  balance  after  1910. 


INTEREST  <>n  city  bondsls  payable  by  Kountze  Bros.,  N.  Y.City. 


CAT    r    C;    /"•IT-'V         )W.  8.  LEYDA.  Mayor. 
r  J\\-,L-,Zy  Lll    I  . —  Jo.  W.  BROWN,  City  Clerk. 
County  seat  of  Kloliardson  County. 

When  Due.  ;  Total  debt  Mar    10,  1003 


$34,000 

Tax  valuation  1003 379,692 

-meiit  about  ir,  actual  value. 
Tax  rate  (per  $1,000)  1902.$58'00 

Population  1890  was 2,102 

Population  1900  was 3.022 


LOANS- 
Ki.i.c'l  BIO  LtoilT— 

5s,  .1  in.,  $4,000 Inly  1,  1010 

Subject  to  call  at   : i u \   tune. 
Ki  i  i  HOIMO  Watbb  Bonds  - 
1-,  M4  V  $80,000         Mav  1.  1021 
Subject  to  call,  $5,000.  each  1906,  I 
912,  I'M...  1918  and  1921.  | 

INTEREST  on  sobool  bonds  is  payable  by  the  Treasurer  of  Richard- 
son County;  on  city  bond-  at  Kountze  Bros.,  New  York. 

Falls  Crn  School  Distbict — H.  P.  Custer,  Sec. 

-     1,000  July  1,  1907  I  Total  debt  Feb.  20,  1903. .$23,000 

Subject  to  call. 


FREMONT.— >K.  BOLLKSBEck, Treasurer. 

Tin-  i-  the  count)-  seal  ..i   Dodge  County. 


Tax  rate  (per MO  1002 $3000 

copulation  in   1  son  was (i.717 

Pi.piil.illi.il  in   1000  was 7,241 

In  muni  I'ri ciiul  - 
III. I  I    MONO    BO*  : 

..  $44,000    ..Sept  l.  1919 

8llb|cc1   to  call  Sept     1.  1000. 


LOANS—  When  Dm. 

kki  t  -..is,,  bonds— 

4>n,  aim.,  $209,000      Moh.  1.  1919 

Bubjeot  to  call  after  Mch  1.  1904 

Bond   debt  Feb   20, 1903  $209,000 

Water  debt  Illieliided)        .       89,000 
d  valuation. 1002     797,380 
The  I'm  mi  i  bonds  In  the  above  table  are  nol  Jnoluded*  m  the  city's 

total  debt.  a-,  they  are    not    payable    li (!,,•    oltj    tax    propel. 

INTEREST  <>"  the  refunding  bond.-,  is    payable  at   the  Nebraska 
kgeucj .  New  York. 

Fl:  OHOOLDlBI    No    I        M.E    Reynolds,  Sec. 

5s $30,000.. ..Aug   i.  1909    Bonded  debt  July  18, '02.. $48,000 

5«, i  ine  1, 1912 1  Tax  valuation  1901  j' 


GRAND    ISLAND. 
Count .    ■  ;.t  of  Hall  Count] 

LOANS-  When  />»-. 

in  i  i  noino  Bonds— 

6s.  J  .  CMS 

Subject  to  call  after  I    I 
Bond,  debl  Hept.  i.  190  (  *13H 

hi  fund s,i  i-j 

Net  d.  Id  Bejtt.l,  10O3  12 

Water  debt  (included). ...     70,000 


s.i    OLRARY,  M  i 
"  /  W.  li  kin...  1 1.  asurer. 

..I  valuation,  real  $52  1,698 
■  d  valuation,  pel '  200,980 
•d  valuation  rallr'd     40,320 

Total  valuation  1  !)02  7 

Assessment  ai.t.  15%  actual  value 
Tax  rale  (per  Mi    100 
Population  in  1890  was  ... 
Population  in  iooo  wan  .... 


INTEREST  Is  pa\  able  by  Kountze  Bros  .  N.  n  x  oi 


Q  KAN  H    ISLAXB  Sen.  Dist — H.   A.  Howards,  8eo. 

Rkklnding  Bonds—  I  4s.  J&J.  $23.000 Julv  1.  1919 

5s,  J&J,  $20,500 July  1,  1918    Bonded  debt  Aug.'2o,  '03. $43,500 

(Subject  to  call  after  July  1,  1903.)  | 

HALL   COUNTY.— F.  E.  Husser,  Co.  Traae. 

Count v  seat  is  Grand  Island. 

LOANS-  When  Due 

OorJKI  Hoisi:  Bonds— 

34s ,$loo,000 19161921 

Optional  after  1903. 
Total  debt  Ja;;.  15,  1903  $100,000 


Interest  payable  in  Grand  Island. 
Tax  valuation  1003  ..  $2,672,079 
State  &  eo.  tax  (per  M.)'03..$14  00 
Population  in  1900  was 17,206 


mr  a  c- t> t  tnt r"  c:         JO.  J.  MILES,  Mayor. 
tlAbl  1  IN  Ub. —  (  a.  T.  BRATTON,  Clerk. 
Ha-t  mil's  i>  the  count  v  seat  of  Adams  County. 

LOANS-  When  Due.    ' 

El  BCTRIO-LlOHT  Bonds— 

4B,  JAl),  $20,000 Dec.  1,  1919 

subject  to  call  1909. 

Railroad  aid— 

5s,  MAN,  $20,000 May  1,  1908 

Refunding  Ronds— 

J&J,  $225,000  ...Jan.  1.1919 
Subject  to  call  Jan.  1,  1000. 

p.w  ino  Bonds— 

5s,  MAN,  $5.000 

Pond,  uebt  Jan.  1, 1903.  $275,000 

Sinking  fund 10.000 

INTEREST  payable  on  all  bonds  in  New  York  City  at  Nebraska's 
(uveal  ageno]  — Kountze  Brothers. 

LjTTT^TPr^TxT         J  W.  H.  BO  YES,  Mayor. 
rl  £",DJrtL^rN. — )  u  }-  YOUNG, Treasurer. 

Hebron  is  in  Thayer  County.     Hebron  precinct  and  scbool  district 
includes  considerable  territory  outside  of  the  city. 
When  Due. 


Net  debt  Jan.  1,  1903. ...$265,000 

Water  debt  (included) 110,000 

Water  revenue  $11,000  yearly. 
Assessed  valuation,  real.   478,391 
Ass'd  valuation,  personal  169,575 
-ed  valuat'n,  rail'rd     62,869 
Total  valuation  1002 710,835 

Real  estate  assessed  ^  x-alue. 
Personal  estate  assessed  'u  value. 

City  tax  (per  M)  1002 "$60-00 

Population  i                      -  ....13,584 
Population  in  1900  was 7,188 


LOANS- 

WaT Lit  WOBKB— 
5s,  A&O.  $20, 000 Oct.    1,  1910 

Subject  to  call  at  anv  time. 
Mond.d  debt  Oct  15. 1902. $20,000 
Tax  val'n  (city  only)  1002  158,350 
Asses-iuent  about  U  actual  value. 
Total  tax  (per  $1.0001  1002. $77-75 
Population  (precinct)  1900. .2,435 
Population  (precinct),  1890. .2,266 

Hebron  School  Dist — W.  M.  Hill,  Secretarv. 

LOANS--  When  Due.  I  Tax  valuation  1902 $211,011 

3>«s ,  $5,500 1909  |  assessment  about  i,j  actual  value. 

Subject  to  call.  i  School  tax  (per  $1,000)  '02    - 

Bonded  debt,  Feb.  25,'03... $5,500    Population  (district)  1900. ..1,800 
Floating  debt 2,500  | 


Population  (olty),  1800 1,502 

Population (oity),  1900  was  ..1,511 

Hebron   I'rcciiicl   (additional)  — 
Rkfindisg  Bonds  — 

4s,   JiJ,   $5.000 1904  to  1911 

Sinking  tuud $699 

Net  debt  Feb.  1,  1903 6,301 

Total  valuation,  1902.        349,882 
Pieciucttax  (perM.)  1902.    -    2  50 


HOWARD  COUNTY.— C.  E.  Taylor,  Treas. 


County  seat  is  Saint  Paul. 

LOANS-  When  Due. 

Biudgl  Bonds— 

(is,  ,IA:J,     $3,000 Jan.  1,1905 

Railroad  Bonos — 

6s,  J&J   $20.000 Jan.  1,1906 

Rkfundino  Bonds— 
3»ss,  J&J,  $56,000  ...Jan.  1,1921 
Subjeot  to  call  $5,000  yearly 
alter  1906 


Bonded  debt  Jan.  1.  '03..    $79,000 

Sinking  fund 10,000 

Net  debt  Jan.  1,  1903...  69,000 
Total  valuation  1903.  ...1.488,557 
Assessment  about  '-,  actual  value. 
State  &  co.tax  (per  M.)  1902. $29-25 

Population  1890  was 9.430 

Population  In  1900  was 10,343 


INTEREST  is  payable  at  the  otlioe  of  the  County  Treasurer 


r/PA  TOMC-V         j  WILLIAM  H.  ROE,  Mayor. 
rVlL/Vl-ClNli.  I  . —  }H    a.  WEBBERT.  Treasurer. 

This  city  is  in  Buffalo  County.  [4»«  p.  c.  bonds  were  offered  March  2 
to  refund -the  sewer  bonds  mentioned  below.  V.  76  p.  447,  670.  Se- 
curities have  not  yet  been  placed]. 


IT/ir/i  due. 


Floating  debt $7,700 

Total  debt  Aug.  1,  1903       183,700 

Sinkingfund 9,182 

Net  debt  Aug.  1.  1903..       174,518 

Tax  valuation,  real 437.194 

Tax  valuation,  personal  110,156 
Tax  valuation  KR  ...  82,169 
Total  valuation,  1903..       630,119 

Assessment  is  '7  actual  value. 
Total  tax  (per $1,000)  '03.,   $04-00 

Population  in  1890  was 8,074 

Population  in  1000  was 5,634 


LOANS- 
Canai.  and  Water— 

5s,  M&N  $60,000 Mayl,   1914 

Refunding  bonds— 

5s,  J&J,  $30,000 July  1,  1922 

"(Optional  after  July  1, 1907.) 
City  Hall— 
5s,  Sept.,  $25,000. ...Sept.l,   1908 
(Now  bo   iect  to  call). 
Sewek  Bonds— 

6s,  Jan.,  $61.000 Jan.  1,  1910 

Optional  alter  Jan  ,  1895 

BondeddebtAug  L,*08.    $i7t;,000 
INTEREST  's  payable  at  the  City  Treasurer's  otlioe. 

Ki:\i:m:y  SCHOOL  DI8TRI0T —  F   M.  H-1'owell,  Sec. 
LOANS—  when  Due.    Bonded  debl  Mar.  1,1908  $97,400 

6s,  J&J, $13  000 July  1,  loo:. 

6s,  MlV.S,  1  I.OOO         1906 

(Subject  to  call.) 

6s,  A&O,    10,000 Oct.  1.  1908 

Subject  to  call  at  anv  time. 

5s,  FAA, $60,000.... Feb.  12,  1912 

(Subject  to  call 

INTEREST  on   the  school    bonds   is    payable    at    the   olllce   of    the 
County  Treasurer  or  by  Koimt/e  Broa.,  New  York. 


SinliinKfund 6.000 

Net  debt   Mar.  1.    1903....    91.l"0 

Total  valuation  1002 630.092 

t  about  1  5  p.e.  actual  value. 
Sobool  tax  (per $1,000) '02. .$25*00 


LANCASTER  CO.— H.  F   Khight,  Treat. 

The  count  v  seat  is  Lincoln. 
LOANS-  When  Due,  i  Total  valuation  1908.. $8  598,079 

i  i  -nis..  I;. .mis—  Msmenl  ',i  of  actual  value. 

5s,  J&J. 4350,000 Mar.  l.ioi  i    state  tax  (per $1,0001  1908.  $7-50 

($35,000  opt.  y*ly  after  1904).     I  Co.  tax  (per  $1,000)  1902.       1750 

Total  debt  Oct    1,1902      $ir.o.ooo     I'opulat ion  1890  was  76,395 

sinklnir  fund  Aug.12,  'o2      17,518     Population  in   1900  was... .64,835 

Net  debt  AllkT.  12.   1002         -t  (3,482  I 

INTEREST  li  payable  al  Count]  I'reaaury. 


LINCOLN.— Bkman   0, 

Lincoln  is  the  capital  of  t  lie  State 
County. 

LOANS-  When  Due,  i 

mi  went  Bonds— 

i;-,  and  t>e,  6281,000. Various  I 

rkpcndihq  Bonds 

.  MAN. $26,000  Nov .1,1907-19 
(Huhjeol  t."  call  after  Nov.l.  1907  ) 
•Is,  AAO,  $168,000  Oil.  1012-21   . 

(Optional  alter  Oct.  1,  1012.) 
4U,s  FA  \    \ $185,000.Aug.l,09  18 
■  x    j         1,500  Aug.  I.  1918  I 

(Optional  after  Aag.  i.  iooo.) 


.    Fox,  TrPa8urpr. 

and  the  county  seat  of  Lancaster 

ici  i tndivi.  Bonds-  < ton 

A*    \tx<   ^  *3«0,000.   Mar.  I.'10-IS 
M,  a.v>.  j       42.000    Mar    1.  L919 

(Optional  after  Mar.  1.  1910.) 
Is.  \\-  A,  $100,000.  Aug  i.'lo.toM9 
(Optional  alter  An-    1,  1910) 
0,000    Oct    i ,  1910-19 

[Optional  after  Oct.  1.  1910.) 

i  i  m.i\..  Bonds— 

8s,  Jan.,  $90,000 Jan.  1.  1914 

(Subjeol  to  call  alter  Jan.  1,  1904.) 


OCT.,  L903.J 


NEBRASKA    CITIES  AND  Tn\\ 


I  12' 


LOANS-  "  >"'<■  ^>»«- 

Fk.  ELK.  a  Mo.  V.vi..  RR.— 

5s,  JAJ,  960,000 July  1,  1906 

LioirriMi  Plant  BOW 

u  m  d.m:s-1922 

(Optional  after  L91S.) 
i:ki  i  simm;  W  n  eh  Bonds 
4s,  A&O.  $17,000     Oct.  1.  1912-21 

(Optional  niter  Oct.  l,  191 
4b,  FaA,  926,600  .aug.  l.  1910  19 
(Optional  after  Aug.  L,  L910.) 


K.— 

5s,  Ja  ■  lulv  I, 

5s,  J  A.I.     20,000 July  1.   1906 

Bond.  debt,  ai  r  I8.'03.91, 169,100 
Watei  debt  (included). 

aaa't  hoi  dXaddlt)       281.000 
Lpr.18,  1903.1.450,100 

Sinking  fun. i         

1903     1,422,91  l 
Population  in  coo  ws 
Population  in  1890  wm — 55,154 


or  thin  Issue  *i  io.i  00  iifiiiiii.il  maturing  water  bonds. 
EXPLANATORY  OF  BONDS.-Many  ol  the  bonds  a 
call  before  maturity,  certain  of  these  being  Lndloated  la  the  table 
i  exempt  from  taxation. 

PAR  VALUE.— Boads  ■'!.•  hkmOt  tot  91f000  inch. 
INTEREST.— Intereel  la  payable  la  New  York  at  Eoaatae  Bros. 
ASSESSED  VALUATION    Qadai   Chapter  1«,  Laws  of  looi.all 
city   property   is   n<>w    aaeeaaed    by   a  Tux    Oommlasloaer   for  ei  >j 
taxation  at  lta  aeluat  ralne     Onual  -  a*   the  valuation  for 

Btate,    county   mill    school  taxes.     ThS  riiy  valuation  for   1903 

0;  for  1902  it   was,   real,  116,156.185:   peraonal,  9».188,99«i 

total,  -  itu'i  the  otty  tax  rate  (per  91.000)  Is  9960.    The 

valuation  for  State,  oounty  and  sobool  purposes  for  19021s  only  94, 

•  the  tax  rate  (por*l, 000)  la:  State  tax,  97-60;  eounty  tax, 

¥17-50,  iiinl  school  tax.  $2OO0. 

LlHCOLJt   SCHOOL    DISTRICT—  A.J.  MORRIS.  S^C. 


5s,  JAI).  $50,000 Dec.  1,  1914 

|001  t>>  call  alter  l>ec.  1,  1904 

May  1.  1917 

.-object  t..  call  May  1.  li>07. 

4s.  Man.  060.000        i"l  1.  'It!, '21 

00   due  each     ilate.   $40,000 

optional  191  i. 


B led  debt  Mar.l,  1903. $135,000 

rioatliii:  debt. H0.946 

Total  debtMar.  1.  1903      .171.940 
School  tux  <per$l,O00)1902.$20-00 


.,__,_,   A<-.r>r    a     pitv         s  H.  H.  BABTLINO.  Mayor. 
NEBKAbrVA   Oil     I. )I    N.  PHIFKR.  Treasurer. 


Oounty  -cat  of  Otoe  County. 
Otoe  County,  further  below. 

LOANS—  When  d,lf- 

Rkfdndino   Bonds— 

5  s.  9237,000 1919 

5s.      44,000 Jan.  1,  1920 

Bonded  debt  Sept.  1 ,  03      $305,000 


For  Nebraska  city  precinct  bonds  aee 


Tax  valuation  1909 $7  •  0,000 

\--i--mriit  i;  tn    iln  actual  value. 

Total  tux  (per  $1.000) '03. .$9000 

Population  In  1890  was 11.491 

Population  In  1900  was 7,380 

INTEREST  Is  payable  In  New  York  at  Kountzo  Brothers. 

Nebraska  City  School Dist. — Geo.  W.  H  wke.  Sec. 

Rkfunoim.  Bonds—  I  Bonded  debt  J'ly  13, 1902. $20,000 

is.  .I.M).  $20,000 1905  to  1919  I 

($1,000  due  yearly   1905  to  1914  1 
and  $2,000  yearly  1915  to  1919.)   | 


NORFOLK.— S.  R.  McFarland,  City  Clerk. 

This  city  is  in  Madison  County. 

LOANS—  When  Due. 

I'iuk  Dkiaktment— 

fcA,   7.500 Aug.  24,1911 

R  him;  Hinds — 
6a,  FA- A.  -7 Aug.  24,  1911 

skwkk  Bonds — 
6s,  JAJ.  98,000  ...  Sept.  1"),  1907 

RBFOND'G  \V  viKi:  BONOS 
4>*8,  Mas,  938,000.... Mar.  1.  1919 

Subject  to  call  after  1909. 
Int.  is  payable  at  New  York  City. 


Bonded  debt  Mar   1,1903.961,000 
Floating  debt 1,050 

Total  debt  Mar    1,1903...    62,050 

Sinking  fund 1,000 

Net  debt    Mar.  1,1903.    ...    61.050 
Sch  dts.debtfadd  )July,'02.    4i 

Total  valuation  1902 342,056 

Assessment  about    7  actual  value. 
City  tax  (p«r  $1,000)  1902. $30-00 

Population  In   1S9()  was 3,038 

Population  In  1900  was 3,883 


OMAHA. — August  II.  Hi:n  \i  \-<;s,  Treasurer. 

Omaha    is   SftanDflfl    in    Douglas   County.     A    sinking   fund   has  been 
created  for  the  redemption  of  the  bonded  debt. 


LOANS-  When  Due. 

'Cm  Mai  1.  Bonds— 

5s,  M.  ■•<        Mar.  1,1908 

5s,  AA-o,     100,000.. ..Oct.  1.  1909 

5b,  J«st).     l(K),000....June  1,1911 

I  A.      175,000.. ..Feb.  1,1912 

4>U8.JA.I.    IOO.OOO. ...July  1,  1910 

senn    [<>ubb— 
4>ss,  JA-J,  960,000.... July  1,1910 

n..  Bi  'ND.s — 

-loo.ooo....  July  1,  L904 
y  \,        ..0.000....  An*.  1,  1905 
50,000       Oct.  I,  1906 

O.000 lulv  1, 1900 

75,000 Sep't.l.  1!»07 

100.000  ..  May  l.  1908 
?:., 000  ...Aj.r.  1. 1909 
50,000  ...Mnv  1,  1919 

IOO.OOO    ..    AUg.l,  1913 

75,000  ...lulv  1.  1910 
25,000  ...Oct  1.  1917 
25,000.. .April  1,1918 

25.000.  ..July  1.  1919 


'•-.  LAO, 
5s,  JAJ, 
5s,  MAS, 
5s,  MAN, 
5s,  \A>  l 
5s,  MAN, 

.A. 
4»«B.  JA  J 
4>ns.  A.m  >. 
4s,  AAO, 
4s,  J&J, 
4s,  JAJ. 
is.  MAN,      74,000 

•lihraky  Bonds— 
6s,  MAN,  9100,000... 

•Pakk  B0ND8- 


4  s, 
4s, 
4b, 
4s, 
Jul-   1,  1920;  4s. 


LOANS—  When  Due. 

Funding  bonds— 

5s,  JAD,  $KM),ooo June  1,1905 

■I-*,  mas.  '300,000  ...Mar.  1,  191 H 
I,  1  A  \.  IOO.OOO.. .. Aug.  1,1933 

•\  AL— 

5s,  AAo.      I  LOO, 000..  Apr.  1,1909 
I-.  MAS,        100,000  Sept.  1,  1991 

is,     Ma  \,     loo.ooo.    Mav    1. 

Is,    JAD,    100,000..  June  1,  1933 

•,000..  July  1.  1904 

MAS,    100,000..  Sept  1.  1907 

5s,      MAN.   100,000     May  1,   190S 

5s,     AAO.    loo.ooo. .Apr.  1.  1909 

-•s.       MaN,       50,000..    Mav  1,1912 

6s,     i'a  \.    n  0, Aug.  1,  1913 

000    July  1.  1910 

IOO.OOO.. A uc  I,  1906 

<  o...Iul\  1.  1919 

00.    Deo.  1.  1919 

00      May  1.  1920 

50,000.. .Aug.  1,1920 

74,000     Maj  l.  1921 


MAN, 

1A    \. 

4>*b,  J  A. I. 
I  '•.-.  I 

JAJ, 

.IAD 
MAN. 

I  A  A  . 

MAN, 
May  1,  1921  |   'Special  Assk  —  m km   B 

I  Street  improveni't.  etc. .$1. 1 
Rbfundihg  Asbi  --"'  I  Bok 

Sept.  1,1928 


May  1,  1912 


5s,  J  A- D,  $4  00,000....  June  1,1912  |       (Optional  after  Sept.  1,  ly  .J  I 
INTEREST  is  payable  in  New  York  by  Kountze  Bros. 
TOTAL  DEBT,  ETC- 

l«f.  15.1903.    J<tn.  1,1903.  Jan.  1.  1901.  Jan.  1,1900. 

Total  bonded  debt  $3.til s, ooo    93,618,000       93,470,000      93,436,100 
[a addition  to  the  above  the assessment  bonds maturlag part 

(payable  by  special  assessment)  on  Aug.  15. "08, amounted  to  $1. 1 

*DEBT  LIMITATION.— The  city  debt  is  limited  by  law  to  f 
000.    The  city  hall  bonds,  tire  engine  bonds,  library  bonds,  park  bonds, 
the  $300,000   of   4    p.  c.  funding  bonds    and   special  assessaieat  bonds 
are  excluded  from  this  limitation.    The  margin  below   the  deot  limit, 
therefore,  on  .\'\x.  15,  1903,  was  $232,000. 

ASSESSED  VALUATION.— The  assessed   valuation  (for  city  pur- 
poses) and  tax  rate  have  been  as  follows  : 

A 

Tears.  h'ral. 

1903 $7l.H96,385 

1 902 28.889.350 

1901 2.1.2  1  1,215 

1900 29,<*6ti. ;»-:. 

1899 28,788,815 

1898 27,423,970 

1897 14.440,142 

1892 16,740,898 

1890 16,303,131 

1889 16,642,831 

1887 12,798,119 


n-.svs.sm/  \  aluatioii. . 

T<v  Iln  U 

Personal. 

Total. 

$33,879,500 

9105,775,88  • 

8,72  • 

37,616.165 

3000 

7,129,971 

74,186 

3400 

6,»52 

85,692,207 

28-00 

6,118,584 

107,399 

25  00 

6,626,533 

33,0  1 

24  00 

2,975,806 

17,415,948 

54  00 

3,690,861 

20,431,759 

41-00 

8,697,045 

20,000.176 

4150 

4,083,848 

20,726,679 

48  00 

3,716,625 

16,514.744 

23-25 

fl 

Net  d< 

Value  ur  school  urop'ty..l,93  . 

School 

For  assessed  valuation  and  pop 
ulat'u  see  Itatem'nl  City  of  Omaha. 


16,   Laws   of    1901,  asseasuicnt*  lu  i 
.i.OOo  are  requln  I'lnsac- 

-    for  the  la^     • 

■  i  property  for  1 9 
of  railroad  oom  pan  tea  1  nitof 

Oils  linn.  ii   tii.-  bonk 

ner,  but  w a-  •  lujuuetiona 

,  .en  by  the  Citj  Couucll.    T  •* aa  asaeased 

iicliiileii  in   personal   prop 
enjoined  from  col :•  the  same. 

rendered  In  regard  to  t    ■       »tter  up  t  >  the  time  of  our  koI 
Valuation  or  railroad  K)2  (Inoluded 

property)  aiiounted  to  >  l .  l  ;i ; 

POPULATION. -In  1900  (Ceaaus)  was  102.. ',.',',;  in  1890  it  w  . 
452     in  1-sO  it  ITS  B  ls?0  it  \ 

ha  School  DisTRK  i  -A.  ll.  Eloonings,  Treat. 

The  district  includes  all  of  the  city  ol  Omaha. 
LOANS.—  Whim  Dm*    Redemption  fund 

5s,  .lA.I.  $200,000    Ian.   1  . 

'  Ian.  1,  1912 

l~,  .ia.i.    260,000 Ian.  1,  1919 

•J,  40,000.  Jan  1.  1921 
Int.  pay.  at  tlscal  agency, N.Y. City. 
Bonded  debt  Aug.  15, '03  9875.000  . 

A  sinking  fund  Is  provided  for  paymenl  ol  Is  at  maturity.    On 

Jan.  1,  l'.IOJ,  tlH  District  had  a  tloaliiiK'  debt  ol 

OTOE  COUNTY.— Chas.  II.  Bi  B<  h.  Co.  Clerk. 

County  seat  Is  Neliraska    City. 

Some  years  SgO  the  predBOt  of  Nebraska  (.'ii  \  WH  formed,  and 
included  the  city  of  tliat  name  and  adJolniiK  lands.  Bonds  to  the 
Smonnt  of  $40,0OO  were  Issued  and  Int4?re*t  pud  for  some  yean.     The 

Count]  Commissioners  then  declared  the  precinct  Ulegalli 

and    refused    to    ley\   a  tax.     I. nitration  resulted  and  the  Courts  ha\e 
ordered  a   tax  sulticlent  to  pay  debt   t4)  be    le\  led  on  ten  it  >i  \   ■ 
by  the  precinct  In  1886,  the  year  the  bonds  were  sold.  See  V.72.  p. 302. 
New  bonds  were  Issued  In  1901. 

BT|  hk\sk  \('itv  Bltl  1  IM  I  B'B— 
4h»s,    If  AN,  949  000.  May.  190  I  21 

(V.  72,  p   s;M,  for  maturity.) 
Bond,  debt  Jan.  1, 1903  ..$485,000 

Floating  debt 18,000 

Slnkiiu;  fund •- 

Net  debt  .Ian,  1.  1903.  ..  482,774 
Neb, city  prec't  DOS  (lacL)  50,000 
Total  valuation  1903  ...5,2' 
Assessment  Is  "5  actual  value. 
St  A  Co.  tax  iper  Mi  1902  *27-70 
Population  in  1890  was  ...  25,403 
Population  In  1900  was 22,288 


LOANS—  When  Due 

1:1.1 1  mmm,  Bonds— 

Be.  MAN,  985,000 May  1,1906 

■  -t  to  call  at  any  time. 

6s,   Ia.I.  -7-. 1 July  1,  1909 

1-.  .IA.I,  $77,000 July  1,  1914 

Bubjeol  to  call  after  July  1,  1904 
4s,M&8.   $100,000  ..Sept    1,1918 
44s,  MAS,    55.0OO.     .Sept  1 ,  1918 
Bubjeol  to  call  after  1913. 

Sinking  Fund  Bonds  - 

4'js,  J&D.  $-l0XK)0..   .Dec.  1,  1915 
Buoteet  tO  call  ailer  Dec.  1,  1905 
INTEREST  is  payable  at  the  olHoeof  the  County  Treasurer. 
TAX  FREE— All  the  county's  bonds  are  exempt  from  taxation. 


PAWNEE  CITY.— C.  E.  Pierce,  City  Clerk. 

This  village  Is  in  Pawnee  County. 

LOANS—                   When  Due. 
Elkctkk    Light  Bonus— 
7b.  Auk.,  $4,000 1915 

ki.i  i  NiiiNu  Water  Works- 
Is,  J  AJ,  $2,000 July  1,  1904 

(Subject  to  call  one  bond  yearly.) 

4s,  J&J.  $23,000 July  1.  1919 

($8,000  subject  to  oall  alter  1904 
and  $15,000  after  1909) 


Bonded  debt  Mar.  1,1903  $29,000 
Sch.D  debt  (add.)  Mar.l,  03  10  00O 

Total  valuation  1902 240.000 

Assessm't  about  1  5%  actual  value. 
Tax  rate  (per  $1 .000)  1902.977  00 
Population  of  Tillage  1890...  1,550 
Population  in  1900  was 

Pawnet  aty  Prreinct   (arM*a*l.) 

Railroad  loan— 
l%s, ,$6,000  ....July  1,1906 


PLATTE  COUNTY.— (J.  W.  I'imimps,  Clerk. 

County  seat  is  Columbus. 

LOANS—  Whm  Due.  I  Tax  valuation  1 90  -     752.249 

Rkfi-ndino —  I  Assessm't  about  'o  actual  value. 

4i«s,  JAJ,  $7(!,000.  ...July  1,  1910  i  St.  A  Co.  tox  (per  M  i  1902     - 

Bubjeol  to  oall  after  July  1.  1900     Population   1890  was 

Bonded  debt  Fcb.jo,  1903,$76,000    Population  in  1900  was 17.717 

INTEREST  payable  at  County  Treasury. 


PLATTSMOUTH.- 

This  city  is  the  county  seat  of  Cass  County. 

LOANS—  Whan  Dae.  I  Slnktag  fund  assets  

Rh-tnimno  Bonos—  \ nsossod  >  aluat'n,  real      .;7o,ooo 

r.s..iAD,   $99,000 I  Aaseasedraluafn.  persl.  103.000 

Optional   92,000   yearly  1904  to  I  Total  valuation  looj.   ...    478,000 
1  1  987.000  on  June  1. 1919.  I  Tax  rate  (per  91.000)  ltfOO.9103.00 

5a,  JAI,  996,000 Ian  1 .  1921      Population  in  1  - 

Bonded  debt  Mar.  1.  'o:<     *19.">,000  '  Population  111  1900  Was 4,964 


SAUNDERS  CO.— Oscab  Hansoit,  Treaaurer. 

County  seat  is  Wahoo. 

LOANS—  When  Due.  Total  valuation  1909      - 

tttmnin  IIonds-  Assessm't  about  1- 10  actual  value. 

l>«s.  JA-J,  $50,000 Jan.  1.  1907  St.  a  OO.  tax  (per  Mi  1903     $25-00 

Subject  to  call  about  Jan.  1,  1902  Population 

Interest  is  payable  at   Lincoln.  Population  1901  was 

Bonded  debt  Feb. 24,  1903  $".o,000 


HERMAN  CO.— Geo.  II.  GlBSOU,  Clerk. 

County  seat  Is  Loup  City. 

LOANS—  Due.  j  Slnkinir  fund $3,293 

Railroad  Bonds—                         Net   lebt  Jan   1.1902    ..." 
6s $28.000... Sept.    1,  1906  I  Total  valuation   1903   "" 

Refunding  Bos  wment  about!  5  actual  value. 

5s, ,  $20,000...  Sept.  27,  1908  I  State  A  co.tax  (pi 

4s Sept    1, 1912  I  Population  1890  was 

Total  debt  .i.m.  1,  1902..  9182,900  I  Population  L900was 

cnriTH    riMAHA  BAKKKOI 

OLJUli-1    CJiVlAl-lA. —  (ac  8HRIOL1  erk. 

This  city  is  in  Douglas  County.     Under  Chapter   1_.  1901, 

cuts  are  now  required  to  be  made  at  B  fair  cash  ralui  —  S  much 

higher  bawls  than  formerly.    ThD  accounts  for  the  inerea-e  in  1902 

1  OANS—  aTssa  Due.  I     Fi  irDS— 

Rrfdndino  Bonds—  5s,  Julv  l.  $70. >  ..  July  1.1923 

5s.  JAI.    $70,000 1909  Optl    nal  alter  Julv  1,  19o3. 

5a    JAD,  lie   1,1911   I        [NTKRSECTION    Bun 

1;-.   Oi 

6s,   Nov..       21,000..     Nov.  1,   IPOS 

'.      Nov     1.    19101       BBWKR  RKFCNDINO  BONl 
Subject  to  call  Nov.  1.  I  June  1,1915 

6s.  Ja  :  ».  ...Tan.  1,  1912        Vu  —--(Bef). 

178     00      .    June  1,  1915 
-     >,000 Oct.  1,1903  1 


1 1  28 


KANSAS— DEBT  OF  STATE. 


Vol.  i.xxyii. 


Street  assessment  bonds.  $50,000  I  City  tax  (per  $1,000)  1901..  $9-00 

Bond,  debt  Mar.  1,  1903.   536,180  |  Population  1900 26,001 

Street  Imp.  debt  (addit'l).      56,000  I  Population  1890 8*062 

Ivaluat'u  1903.17,663, 165  I 
INTEREST  i*  payable  by  Kountze  Bros..  New  York. 


SUPERIOR.- 


Raii.koad  Allt— 

7s,  J  A  J.      98,000 Tulv    1,1907 

6s,  Sept,       5,400..  ..Sept.  1,1908 

w  itbb  Works— 

5-.  Man.  025,000 Nov.  1,  1908 

Subject  to  call  at  any  time. 
Bond,  debt  Feb.  24.1903    $33,400 
Tax  valuation,  real 116,440 


This  city  is  in  Nuckolls  County. 

Tax  valuation,  personal.    $38,370 
Tax  valuation,  railroad.       50.376 

TotHl  valuation  1903 205,186 

Assessment  about  i -,  actual  value. 
Tax  r»te (p«r  $1,000)  1902$104-75 

Population  1890  was 1,614 

Population  in  1900  was 1,577 


Superior  School  District. — M.  L   PlSBOB,  Secy. 

LOANS—  When  Due.  I  Sinking  fund $1,000 

6s,  FA  A.  $11,000 Aug.  1,  1909    Tax  valuation  1902 240,158 

Bond,  debt  Feb.24,  1903. .$11,000  I  Sohoo   tax  (perM)  1902 $3200 


TcrTTAyrccU         (LB  CHrrTENDEN.  Mayor, 
i  LOUMbtn. —  )  C.  M.  WILSON,  Clerk. 


This  city  is  the  county  seat  of  Johnson  Co.    All  bonds  are  tax  exempt. 

Bonded  debt  Aug.  11, '03.. $38,500 

Floating  debt      3,000 

Total  debt  Auk  14,  1903...   41,500 


LOANS-  When  !><"■ 

Keki  mroira  Watkk  Wokks- 
414s.  May  1.  821.000.. M»  1,  1919 
8ubJectto  call  May  1,  1909 


Tax  valuation  1903 208,262 

Assessment  about  >r,  actual  value. 


MlSCKLLAXKOUH  BONDS—  Assessment  auoui  "5  hikiiw  vkiuo. 

6s,  Apr.,  $7,500...  1915,  opt.  1905  .  Total  tax  rate  (per  M.)  1903. 7650 

6s,  July.  9.400 1909,  opt.  1899    Population  In  1890  was 1,654 

I  Population  in  1900  was 2,005 

WASHINGTON  CO.— F.W.Kenny  Jr,  Clerk. 

County  seat  Is  Blair.  An  Issue  of  $75,000  7  per  cent  Sioux  City  & 
Paoltlo  RR.  bonds,  in  litigation  for  some  time,  has  been  adjudged  valid 
by  the  Supreme  Court.  V.  69,  p.  661;  V.  71,  p.  1231,  and  V.  74,  p.  742. 
The  $126,000  3  per  cent  refunding  bonds  mentioned  below  were  issued 
leinent  of  the  prluoipal  and  interest  due  on  those  bonds.  V.  74, 
p.  1158. 

Bonded  debt  Mar.  1,1903.$260,000 

Total  valuation  1903 . . .  .2,619,459 

Assessment  abt.  1-6  actual  value. 

8tate&oo.tax(perM)  1902..$3200 

Population  1890  was 11,869 

Population  1900  was 13,086 


When  due. 


LOANS- 
Court  House— 
6s,  J&J.  $35,000.  July  1/07  & '09 

fLKBnnronra  bonds— 
b,  A AO,  $150,000.... Apr.  1,  1910 
3-*,  May,     126,000.. .May  1,  '06-22 
V.  74,  p.  1158,  for  maturity. 
INTEREST  is  payable  at  the  State  Fiscal  Agency,  New  York. 


vpi  t~>  tj-         5  GEORGE  W.  POST,  Mayor. 
YCJrtiV. —  }gEO.  S.  NEUMAN.  Clerk. 
This  is  the  county  seat  of  York  County. 


When  Due. 


LOANS- 
sjRaii.koah  Ant- 
es, Julv,  $10,000  ...  July  1,   1907 

6s,  Oct.,  13,000 Oct.  1,   1907 

Bond,  debt  Jan.  1,  1903... $23, 000 

Sinking  fund 5,000 

Net  debt  Jan.  1,  1903 18.000 

Sch.  D.d'bt  (add.)  July,  '02.    14,345 

INTEREST  on  all  bonds  is  payable  in  New  York  City. 

TAX  FREE— All  bonds  are  exempt  from  taxation. 


Tax  valuation,  real $337,000 

Tax  valuation,  personal  ..102,000 

Total  valuation,  1902 489,000 

Assessment  about  1  10  act.  value. 
Total  tax  (per  $1,000)  1902.$78-00 

Population  1890  was 3,405 

Population  in  1900  was 5,132 


YORK  COUNTY.— C.  C.  Borland,  Clerk. 


OonntJ  "eat  is  York. 
LOANS—  When  Due. 

5>*i» $500 May  1. 1904 

(Subject  to  oall  after  May  1, 1894.) 

Kl  I  uxDiiro  BONDS— 

6s,  F&A,  $5,000 Aug.  1,  1905 

(Subject  to  call  after  Aug.l,  1895.) 


Bonded  debt  Mar.  25,  1903. $5,500 

Tax  valuation  1 903 $2,683,387 

Assessm't  about  15%  actual  value. 
State&Co. tax  (per M.)*02... $19-00 

Population  in  1890  was 17,279 

Population  in  1900  was 18,205 


INTEREST  is  payable  in  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table,  below  we  present  statistics  regarding  certain  minor 
divisions  of  the  State  which  are  not  given  in  detail  among  the  fore- 
gotng  statements. 

Iionded    Floating    Assessed      Tax     Popula'n 
debt. 
Adams  County         ,     -.  .$75,000 
Aurora  lOIIamll'n  Co....   27,000 

Bonne  Country 25,000 

Cass  County  45,000 

Central  Of,.  MerrlckCo...    27,500 

Cherry  County 31,000 

Colfax  County... 5V.OOO 

Dawes  County.. 80,000 

Dawson  County 103,000 

Exeter  Fr.,  Fillmore  Co  .   20.000 
K.nrmont  Pr.,  Fillmore  Co  30,000 

(.Titian  Br.,  Holt  Co 36,000 

(ir.eley  County 75,000 

Jeffenon  Co 15,000 

Keith  County 58,000 

Lincoln  county 85,000 

Nemaha  County 22.000 

Nuckolls  County.... 89,000 

Ogalalla  Pr.,  Keith  Co....  35,000 

P.  rkins  County 38,000 

Pleroe  County... 17,500 

Schuyler  Br..  Colfax  Co..    20,000 
,r.i  (C)  Beward  <'<>....    1 1,000 

Htanton  Com  ty  25,000 

Tharer  <  kranty 47,000 

Valley  Count  51,  tOO 

Wavne,  Ua\  10  (  .,     20,000 

w. ,  in-  OonntJ 85, 

ter  County 10, 

Wymote,  Gage  Co 50,000       1.000 

I  Ity.       Pr  ,  Precinct 

SCHOOL   DIHTKH    I    lM>i:ill  1 

Bonded    Floating 

it,  hi.  ilrhl. 

Albion.  Boone  00 81  1. 000  $•_><)  1 

Alliance,  Boxbntte  Co 12,000  

Auburn,  Nemaha  Co 22.800  

Aurora.  1 1 11  9 

1  kj    10,1100 

ct,  York  Co      10,000 

Broken  Bow, CiiKterCo. ih.ooo  8,000 

uhadron.  v.   2,  Dawes  Oo 18, •  


Debt. 

valuation. 

rate. 

1900 

$2,758,741 

$22-00 

18,840 

$1,000 

201.088 

4600 

1,921 

1,910,568 

23-50 

11,«89 

4,903,321 

21-50 

21,330 

178,000 

82-00 

J.571 

2,182,215 

6,541 

2,305,621 

11,211 

1,111,390 

2800 

6,215 

1,902,560 

12,214 

137,709 

66-00 

5.000 

1,037,000 

25-00 

5,691 

2,685,162 

25  00 

15,196 

828,458 

1,951 

...... 

1,975  _'ti3 

24-50 

11,416 

8,790,758 

14,952 

8,366,972 

12,414 

'.467 

1,702 

1,8  15,283 

23-50 

8,445 
2,656 

191,357 

67-75 

1,970 

8, 1 

i.ea 

36  30 

6,85  * 



8,745,310 

14.325 

1,094,660 

7,889 

184,000 

■J.l  1!) 

3,111,647 

24  50 

i.'.n- 

11.019 

Assesmd 
valuation. 


Tux 
rate. 


3.1  18 
3,oi  7 


8282.575     • . 


Bonded 
Debt. 

Columbus  Platte  Co $25,000 

Oosard,  Dawson  Co ..      6,000 

Crawtord.  Dawes  Co 10,000 

Crete,  Saline  Co 16,000 

Florence,  Douclas  Co 16,300 

Hartiutrton,  Cedar  Co     12,000 

Havelook,  Lancaster  Co 17,500 

Holdredge.  Phelps  Co. 20,000 

Indlanola.Redwill'w  Co 12,000 

Lexington,  Diiwmid  Co 5,000 

Madison,  Madison  Co 15,750 

McCook,  Redwillow  Co 12,000 

Nelson.  Nuckolls  Co 11.000 

North  Platte,  Lincoln  Co 25.000 

Oakland,  Burt  Co 10,000 

Ord,  Valley  Co 11,000 

Papllllon.  Sarpy  Co 11,500 

Pender,  Thurston  Co 10.000 

Ponca,  Dixon  Co 15,000 

Red  Cloud,  Webster  Co 9,000 

Schuyler,  Colfax  Co 21,000 

Sidney,  CheyenDe  Co 7,000 

Syraouse,  Otoe  Co 10,000 

Table  Rook,  Pawnee  Co 11.500 

Tekamah.  Burt  Co 19,000 

University  Place,  Lancaster  Co.     8,200 

Valentine,  Cherry  Co 10,000 

Waketleld,  Dixon  Co 11,000 

Weeping  Water,  Cass  Co....  ...     8.200 

Wymore,  Gage  Co 12.500 


Floating    Assessed 
Debt.      valuation. 


$9,305 


4,773 

"399 

6,522 

219 

1,030 


3,203 
6,186 


$167,000 
256,552 


Tax 
rate. 


2500 
15-00 


2500 


274,447   31-00 


434.344 
165,963 
170,439 

isolooo 

160,000 
207.068 
290,000 


2750 
23  25 
25-00 


3500 
25-00 
29-00 


150,000   2000 


1.419 

10,000 

400 


2,717 
4,944 


140,000 
110,000 


2000 
3000 


170.9iifl 
152,375 


15  00 
35  00 


State  of  Kansas, 


DEBT,  RESOURCES,  Exe. 


Organized  as  a  Territory  (Act  May  30,  1854)    - 
Admitted  as  a  State  (Act  Jan.  29,  1861) 
Total  area  of  State  (square  miles)     - 
State  Capital 


May  30,  1854 

Jan.  29, 1861 

82,080 

Topeka 

Governor  (term  exp.  2d  Mon.  Jan.  1905)  -  -  W.  J.  Bailey 
Secretary  of  State  (term  ends  2d  Mon.  Jan.  1905),  J.  R.  Burrow 
Treasurer  (term  ends  2d  Monday  Jan.  1905)  -  -  T.  T.  Kelly 
Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  January.  There  is  no  limit  to  length  of  sessions,  but  mem- 
bers can  receive  pay  for  only  50  days  services  in  the  aggregate. 

INCIDENTS  IN  STATE  ORGANIZATION,  ETC.-See  8tate  and 
CiTYScrrLKMKNT  of  April,  1893,  page  124,  f or  the  facts  and  statement* 
heretofore  given  under  this  head. 

HISTORY  OF  DEBT.— When  Kansas  was  admitted  into  the  Union 
as  a  State  (in  1861)  it  had  a  bonded  debt  of  $150,000.  The  Constitution 
of  1859  limited  the  debt-making  power  to  one  million  dollars  (with 
oertain  restrictions  and  exceptions),  as  more  fully  described  below.  In 
1866  the  bonded  debt  was  $630,775,  of  which  the  State  owned  $28,650. 
In  1878  the  total  bonded  debt  was  $1,181,975,  of  which  the  8tate 
owued  $713,600.  The  bonded  debt  July  1. 1903,  was  $632,000,  all 
held  by  State  funds.  The  Permanent  School  Fund  on  July  1, 1903, 
aggregated  $7,279,467  70. 

LOANS—  - — Interest. — >  . Principal, 

NAME  AND  PURPOSE.  P.  Ot.  Payable.      When  Due. 

Funding,  1888 4  Deo.      Deo.   1,1908 

Do        1889 4       J&J    July  1,1909 

J&J    Jan.  1,  1904 
J&J    July  1,1911 


Refunding,    1899 4 

Do         1902 4 

Do  1903 1 


Outstand'g. 
$18,000 
85.000 
159,000 
150,000 
211,000 


INTEREST  is  payable  at  the  State  treasury. 

ASSESSED  VALUATION.— The  State's  assessedlvaluatlon,  as  fixed 
by  the  State  Board  of  Equalization  (about  33  per  cent  of  actual  value), 
and  tax  rate,  have  been  as  follows : 


Total  Assessed  State  Tax 

Tears.           Valuation.  p.  $1,000 

1903 8388,724,480  610 

1902 363.163,610  5-50 

1901 363,156,045  5*50 

1900 328,729,008  5*50 

1899 327,165,530  5'50 

1898. 325,889,747  4-10 


Tears.  Valuation.      State  Tax. 

1897 $325,370,432  4-10 

1895 329,989,081  $4-25 

1893 356,621,818  380 

1890 348.459,943  4-25 

1885 248,846,811  4-15 

1880 160,570,761  5-50 

1876 133,832,316  550 


DEBT  LIMITATION,— Kansas  has  by  its  Constitution  given  the 
State  power  to  contract  public  debts  for  the  purpose  of  defraying  extra- 
ordinary expenses  and  making  public  Improvements  in  an  amount  not 
to  oxoeod  $1,000,000.  This  limit)  however,  has  two  exceptions.  First, 
the  next  section  provides  that  it  may  bo  exceeded  If  the  proposed  law 
for  creating  such  debt  shall  bo  submitted  to  a  vote  of  the  electors,  and  If 
the  proposed  law  bo  ratilled  by  a  majority  of  the  vote*  cast.  BssentJ, 
Che  section  following  provides  that  the  state  may  borrow  money  to 
repel  Invasion,  Ac.  We  irivo  these  portions  In  full  and  also  the  subse- 
quent one  whieh  forbids  the  State  being  a  party  to  internal  Improve- 
ments. 

Dibit,  11  n nu 11 1  lux;  WTOOOOdt,    For  t  lie  purpose  of  def  ravine  6X1  raordln- 

»n  expense!  end  maJdns  public  Improvements,  the  State  may  contract 

public  debts;  but  such  debts  shall  never.  In  the  aggregate,  OXOeed  one 
million  dollars,  except  as  hereinafter  provided.  Every  such  debt  -hall 
l>o  authorised  by  law  for  some  purpose  specified  therein,  and  the  vote  of 
a  majority  of  all  the  members  elected  to  each  Mouse,  to  be  taken  by  the 
yeas  and  nays,  shall  be  neoessan  to  the  passage  of  such  law;  and  every 
such  law  shall  provide  for  levying  an  annual  tax  sulticient  to  pay  the 
annual   interest   of   such  debt   and   the   principal   thereof   when    it  "shall 

become  due,  and  shall  specifically  appropriate  the  proceeds  of  such 

taxes  to  the  pa\  ment  Of  such  principal  and  Interest ;  ami  such  appropri- 
ation shall  not  be  repealed  nor  the  taxes  postponed  or  diminished  until 

the  Interest  and  principal  of  such  debt  shall  have  been  wholly  paid. 

Other  iti  tiis.  No  (lei u  shall  be  contraoted  by  the  State  except  as  in- re- 
in provided,  unless  the  proposed  law  for  creatine  such  debt  shall  llrst  be 

submitted  toe  direct  vote  of  the  electors  of.  the  state  at  some  general 

election;  and  if  such  proposed  law  shall  be  ratified  by  a  tna|orlty  of  all 

the  votes  cast  at  such  general  election,  then  it  Bhall  in>  the  duty  of  the 
Legislature  next  after  such  election  to  enaot  such  Law  and  create  suoh 
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debt,  subject  to  all  the  provisions  and  restrictions  provided  In  the  pre- 
ceding section  of  this  article. 

Borrow  money.    The    .state  may  borrow  money  to    repel   In 
suppress  insurrection  or  defend  the  State  In  tune  of  war;   bat  the 
money  thus  raised  shall  be  applied  exclusively  to  UM  Object  for  which 
the  loan  was  authorized,  or  to  the  repayment  of  the  debt    thereby 
created. 

Internal  improcements.  The  .State  shall  never  be  a  party  in  carrying 
en  any  works  of  internal  Improvement 

MUNIOIl'A  L  indebted! irsn  it  not  restricted  by  the  Constitution  at  all. 
The  only  provision  for  the  regulation  of  such  matters  contained  la  that 
Instrument  la   the  following,  rc.pilriUL'  the  Legislature  to  make  . 
laws  and  restricting  the  power  to  make  debt  In  the  case  of  cities,  towns 
and  villages. 

Oities.  Provision  shall  be  made  by  general  law  for  the  organization  of 
cities,  towns  an. i  village*;  and  their  power  of  taxation,  assessment, 
borrowing  money,  contracting  debts  ana  loaning  their  credit,  shall  be 

so  restricted  us  to  prevent  the  alm.se  of  such  pow  cr. 

Under  the  foregoing  the  legislation  of  Kansas  has  become  so  exten- 
«l\e  that  our  limited  space  here  does  not  admit  of  even  a  brief  digest. 
The  reader  will,  however,  tlnd  the  ground  very  fully  oovered  In  a  series 
of  articles  which  rare  published  in  the  Ciiko.nici.k.  Vol.  .r>3,  pages  854 
and  MS,  ami  VOL  D  I,  pages  42  and  128.  In  1903  a  bill  (approved 
March  7)  passed  the  Letflslature  fixing  15  p.  o.  of  the  assessed  value  of 
taxable  property  M  the  limit  of  bonded  debt  of  any  city  of  50,000  or 
more— special  Improvement  and  sewer  bonds  (assessed  on  property 
benefited)  to  be  considered  outside  this  limit.  The  Act  further  pro 
vldes  that  the  total  bonded  debt,  inelittting  special  Improvement 
bonds,  shall  noi  exceed  30  p.  o.  of  the  assessed  value.  The  Act  was 
-lied  lu  full  In  V.76,  p.  067. 

POPULATION   OF  STATE.- 

1900  1,470.495  I  1870 304.309 

1890   1,127,096  I860 107,206 

1880 990,090  | 

The  proportlon^of  the  colored  population  was  433  per  oent  In  1880, 
3-59  per  oent  In  1890  and  3-7  per  cent  In  1900.  In  number  blacks  were 
027  In  1800;  17,108  In  1870;  43.107  In  1880.  51.251  In  1890  and 
51.003  In  1900. 


Cities,  Counties  and  Towns 


STATE  OF  KANSAS. 

NOTE. —  F*r  re/iorls  not  </iren  hi  al/ihobeliral  order  among  the  following 
tee  "Additional  Slitlenuiils"  at  MM  of  this  State. 

The  National  City  Bank  of  Now  Yor k|Clty  Is  fiscal  agent  for  the  State 

of  Kansas,  and  all  bonds  or  coupons  of  minor  civil  divisions  of  the 
State,  which  by  their  terms  are  payable  In  Now  York,  will  be  paid  at 
the  above  named  bank. 


lerk. 


ARKANSAS  CITY.-! 

Arkansas  City  i-  bounty.     The  city  In    190 


Arxansas  >  uy  is   nunaieu   in  vowiey  i.oumj .     xurcnj  m    icwu  r..,- 
chased  the  water-works  by  paying  $15,000  ca-sh  and  assuming  - 
.  ear  bonds. 
LOANS-  When  Due 

B  ui.koaii  AID- 


LOANS-  When  Due. 

RnruxDiNG  bonds— 

5s,  J&.l.  911,000  ran.  1, 1918 

fts.   i.v.l.     35,000  Ian.  1    L918 

Bonded  debt  Ju.v   1.  L90  I   ■  16,000 
Sinking  fund  


INTEREST  on  all  bonds   Is  payable  at  the   state  treasury 
bonds  are  owned  by  the  State  school  fund. 


Net  debt  July  1.  1903 045,401 

Total  tax  valuation  1903     568 
Assessment   is  about  >.j  actual  val. 
Tax  rate  < per  $1,000)  1902.$21 -.~>0 

Population  In  1890  was 3,*47 

Population  In  i*.»oo  was 3,507 

All 


ALLEN  COUNTY.- 

County  -eat  Uj  lola. 

LOANS-  When  Due.  I 

Rkki  NDIS •.  RR.  An>  Bonds— 
5s„  J&  i  $1  19,000..     ..Oot  1.  192s  | 
Bond,  debt  Aug.   1,  1008,  $1 19,000 
Total  valuation,  1808.. ..6,412,123 


-J.  \V.  Kelso,  Clerk. 

Assessment  about  4  actual  value. 
Stat.«  AC...  tax  .p.M.)1903.  $12-00 

Population,  1890 13.509 

Population,  1900 19,507 


INTEREST  is  payablo  at  the  State  Fiscal  Agency,  New  York. 


ANDERSON  CO.— J.  \V.  SlHlLM,  Treat 

County  seat  is  Garnett. 
LOANS—  Whtm  Due. 

L.  L.  A  (1.  RR.  (refunding): 

6s,  JAJ,$29.0OO Inly  1,    1906 

5s,  J&J,  150,000 Ian.  1.    1881 

48.JAJ.    40.000.   ..Jan.    1,    1914 

Refunmnu  Bonds.— 
4>«8,  J&J,  850.000     .   1914-'19-'29 
(Due* lo.doo  In  191  l.  $20,000  In 
1919  and  .fjo. duo  In  1088.) 


Total  debt  Aug.  1,  1903..  $269. COO 

Tax  valuation,  real 2,177,871 

Tax  valuation,  personal.  0.">3,295 
Tax  valuation,  railroad..  731,164 
Total  valuation  1908  . .  .3,562,380 
iment  Is  AA  p.O.  actual  value. 
Total  tax  (per  81,000)  1903.1 

Population  In  1900  was 13,938 

Population  in  1890  was 14,203 


ANTTHOTVJV     PJTV         s  JOHN  I).  BROWN,  Mayor. 
A1N  I  riLJIN   1      UI  1    Y  . —  JL.C.  .11  :NMNG8,  City  Cle 
This  city  is  In  Harper  County. 

LOANS—  Whm  D»* 

Rkki'm.iso  Bonds— 
5s,  F&A.  $18,500.  if..  An.;.   1.  1921 
Optional  $50  >  everv  Feb  &   Lag., 

1902  to  1911:    $1,000  eve.  v  Feb. 

and  Am;.,  1911  to  1"21 


Clerk. 


Floating  debt  (est.) $ 

Staking  fund 

aed  valuation  1903    2S 
lament  about  >o  actual  vaiue. 
Total  tax  (per  $1,000)  l 

Population  In  1900  wa- 1,179 

Bonded  debt  Aug.  1,  1903$is,.">00  |  Population  in  1890  was 1,806 

TAX  FREE.— All  above  bonds  are  exempt  from  taxation  In  Kansas 


ARGENTINE.—  \  CHAB.  A.  PAYNB^Clerlc. 

Argentine  Is  In  Wyandotte  Conn' v. 
LOANS—  When  Due.  I  Total  valuation  1808    .$1,561,320 

City  Hvi.i.   IHD  Viaduct—  Assessment  is  -:t  actual  value. 

6s,  J&J,  $13.000 July  1,  1910    Total  tax  (per  $1,000)  1902. $60.00 

'.i  itmiinc,  Bonds—  i  Population  In  1890  was 

5s 828,000 HOT.  1,19191  Population  in  1900  was 

5s 87.500 Tulv  1.  1921         Argentine  School  Dill,  (addltl)- 

Imi'ROVkmkvt  Bonds-  |  6s $15,000 June  8,  1910 

os,       .   .  829.100 fulv  1.   1904  |  tU 15,000 Tulv  1,  1911 

Bondeddeht.Tulvl,1903.$142.60O|  5s 9,900 lulv    1.  191  S 

Floatlngdeht  67,965  I  6a 13.000 Tuly  1,  1919 

Total  debt  July  1,  1903.     210.505  I  Bonded  debt  July  1.  1902. $52,900 

TAX  FREE— All  bonds  issued  ny  this  city  areexempt  from  taxation. 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 


wvTKu  Bovna— 

-l.OOO    ...J 

I.  .i  An.- .1. 1903.8; 
Water  bonds  (Inoluded)  .     H 
linklnKf  ind 
.  nation  190 

t  about  Lj  actual 


I     ...Nov.  1,  1915 
BUblC  line. 

.  v.  87,500  ...      auk',  l,  1916 
.(  toeall  at  any  lime. 
Hi  i  i  Ni.iv.i  Bonds— 

1.000   ...  Mav  1.  1928 
ins,  mas.    :i7.ooo  ..  Mar.  1,1932 

!\\.      12,<  oo.       M 
4'us,  M&8.    45,000. ..Auk    1,1932 

PAR   VALUE  OF    BONDS.— The  railroad  aid   bonds  due  1915  and 
Internal  Improvement  Mads  ar.-  for  81,000;  all  others  $500  each. 
INTEREST  Is  payable  at  the  city  Treasurer's  olHoe  or  at  tho  Kansas 
;  Agency,  New  York. 


PopuUtlon  1890  w*s  

Population  IWOwas 6.140 


ATCHISON.-|JAAr'. 


ORR,  Mayor. 
TRUKBLOOU,  City  Clerk 
Atchison  is  in  Atchison  County. 
LOANS.-  When  Due. 

Ri;ki:m>in.;  Bonds — 

5*.  J&J.  $10,0)0 1906  to  1921 

$10,000  payable  every  5  ft 
4s,  J&J,  $200, 950...  Julv  1,  1918 

i>.  .I.v.l,     135,400 lulv  1.  1915 

4s,  J&J,       49,150 lulv  1,  1019 

■1-,  .I.v.l.     191^00  ...July  1,  1928 

Subject  to  call  after  1918. 
Bonded  debt  July  1, 1902. $073,950 
Assessed  valuat'n  1898.1,942,170 
INTEREST  1»  payable  In  New  York  City  and  Atchison. 


Tax  rate  (por$l, 000)  1899    861*80 
Population  in  ls90was.  ...13,963 

Population  in  1900  was 15.722 

Srh>ol  Dfttrict  liomli  (ad.llt'l)  — 
Building  Loan*— 

Os,  MAS,  $10,000 Sept.  1,1909 

Os.A&O,       5,000 Aprlll.1910 

-.-..i.v.l,     45,000 July    1,1818 

Os,  J&J.        5,000 July    1,1910 

Bended  debt  July  1,  1902. $74,000 


ABILENE.— M.  II.  Malott,  Treasurer. 

Abilene  is  in  i  iicktn.sun  County  Bonds  all  optional.  $5,000  «as  bonds 
(not  included  beiowi  issued  i  n  i  ->s8  are  in  litigation.  Judgment  was 
rendered  against  the  citv  in  April,  1901.  The  oase  was  appealed  to 
the  U.  8.  Circuit  Court  of  Appeals,  where  the  decision  was  remanded 
for  a  new  trial. 


ATCHISON  CO.— S. 

County  seat  Is  Atchison. 

LOANS,-  When  Due. 

Rkfundi.no  Bonds— 

4s,  J & J,  $23 1,000 July  1,  1929 

Subject  to  call  July  1,  1914 

5s.  J&J,  $68,000 .lulv  1,  1916 

Bonded debt Julv 1, 1903. $299,000 
Assessed  valuat'n,  rtal.3,416,814 


S.  Kino,  Clerk. 

Assessed  valuat'n.  per'l.  $818,900 

AsseSHed  valuat'n.  RR  ..     *07.026 

Total  valuation  1903.. .  .5,072.740 

iment  about  '.»  actual  value. 

Population  1  s'.x i  was 20,758 

Population  1900  was 28,606 


I  NT E REST  Is  payable  at  the  Kansas  8tate  Fiscal  Agenoy.  N.  Y.  City 


BARBER  COUNTY. — County  seat  is  Medicine  Lodge. 

Bonded  d't  SepL  1.  180S.9160.800 
Total  valuation  190K  ...1,993,967 
Assessment  is  factual  value. 


LOANS.-  When  Due. 

Couiir  HotJU  and  Jail— 
6s.  J  &D,  $25,000 July  1,  1918 

Finding — 
6s,  J&J,  $176,800 Jan.  1,  191  I 

Interest  Is  payable  In  New  York. 


StateA  <  -o.taMper  M  )  1903. $35  OO 

Population  lS9t>  was 7.973 

Population  In  1900  was 6.594 


BOURBON  CO.— H.  E.  Conflans,  Deo.C  .. Tr. 

County  seat  Is  Fort  8ootL 


LOANS-  When  Due 

Rkkcndino  RR.  Bonds: 
8a,  1  v.l.  |1<  0,700. ...Julv  1,   1909 

•  is,  .I.v.l.       10.000 Tulv  1,  1918 

Bon  led  debt  Aug.  1,  '03.  .$200,700 

Blnklng  fund 87,078 

Net  debt  Aug.  1,1903...     119,622 


Tax  valuation,  real $1,821,141 

Tax  valuat'n,  personal.  91  1,207 
Total  valuation  1909  .  .5,782.648 
iu"t  i-  20 to  lo  ',i  actual  value 
State  A  Oo.  tax  (per  M.)  '03.  $21-25 
Population  in  1890  was  . .. 
Population  in  1900  was..  ..24.712 


INTEREST  is  payable  In  New  York  at  tho  Kan.  Htate  Fiscal  A 


CHAUTAUQUA  CO.— C.C.  Robinson,  Cl'k. 


County  seat  Is  Sedan. 

LOANS-  When  Due. 

Raii.koad  Bonds— 

6s,  Jan.,  $88,000 Jan.  1, 1917 

Refunding  Bonds— 

l  $10,000. ...July  1.1908 

I    10.000  ..July  1.1910 

«„     f- T  I     10  000       July  1,  1912 

OS,    J<BJ.<      10000 lulv  1,1911 

.     1O.O00. ... July  1,  1910 

2,000  ...Julv  1. 1915 

Bonded  debt  Julv  1,1903  $140,000 

Floatlngdeht 3,296 


|  Total  debt  July  1,  1903.  $143,296 

i  Sinking  fund." lo.028 

Net  debt  July  1,  1903...     1" 

I  Tax  valuation,  real 1,974,189 

[  Tax  valuation,  personal.     473.921 

Tax  valuaion    KB 389.004 

Total  valuation  1903..    .2,137,114 

Assessment  is  i  ,  actual   value. 
State  &Co.tax(per  M .»  1903.82 

Population   lvio  was 12,297 

Population  1900  was 11,804 


CLARK  COUNTY.— J.  W.  It..i:i.soN,Treasurer. 

County  seat  Is  Ashland. 

When  Due 


LOANS- 

I.HKT  UonsB  — 
6s,  J&J,      $9,000 1918 

R  LTLBOAD   AID— 

5s.  J&J,  $108.000 L92S 

6s,    Apr.,     13.300. ..Apr.   10,  1919 

KB1  i  ndin(}  — 

6s.  JAJ.    $27,000 1918 

Bonded  dent  July  1,  1903. $157,300 


Sinking  fund *  I  OOO 

Net  debt  July  1. 1903  ..       153 

Tax  valuation,  real 500,502 

Tax  valuation,  personal      4;1 
Total  \aluutlon  1903....  1,0 

lament  *bout  Hi  actual  value. 
State  &  Co.  tax  (per  M.), '03.822-50 

Population  1890  was 2,357 

Population  1900  was 1,701 


CLAY  COUNTY.— J.  II.  Kerry,  Co.  Clerk. 


County  seat  is  Clay  Centre. 

LOANS—  When  Due. 

Bkidok  Bond*  - 

7s.  J&J,   $10.000 Aug.  4,    1905 

.!.      15.000 Tan.  1,   1906 

•  I.        8,000 Dec.   1,    1907 

Rarroroma  Bonds— 
414s.  J.VJ.  $J0.00o. ...July  1,  1911 
o..     Feb.  1.  1917 
\  J.         65,000... .Aid.-.  1.  1917 
5s,  J  a  J,        30.000  ..  Jan.  8, 

INTEREST  1"  payable  In  New  Y 


Bonded  debt  July  1,1903.$  172.000 

Sinking  mud 10,128 

Net  d.bt  Julv  1,  1903...     155  872 

Tax  valuation,  real 2,275,669 

Tax  valuation,  personal.     571,794 

Tax  valuation.  BR 

Total  valuation  1903.  ...3.378.040 
Mosment  is  1  te. 

Population  In  1890  was I 

I  Population  in  1900  was 15,883 

ork  City. 


CLOUD  COUNTY.— E. 

County  seat  is  Concordia. 
LOANS-  Whm  Due. 

Court  Hoi 

5s,  J&J,    $24,000 Jan.  1,1908 

Subject  to  call. 

Iindino — 

6s,  J&J.;  $5,000 July  1,  1906 


J.  AlBXANDEB,  Clerk. 


RR  Aid— 

8s.  Jan..  $70.ooo Jan.  1.1908 

Bond,  debt  Sept.  1 .  1903.    $96,500 
I  aluatlon  1  --1.578 

•  lal  value. 

Population  in  1890  was 19.295 

Population  In  1900  was..  ..18.071 
INTEREST  on  the  court  boase  bonds  l-  payable  at  Topeka;  on  the 
funding  bonds  at  New  York  and  Topeka ;  on  others  at  Sew  York. 


mo 
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C.  WU  -  -urcr 

W.  M.  PALBN,  County  Clerk. 


COFFEY  CO.- 

County  seat  is  Burlington 

LOANS-—  H'/trit  </ue.  I  Tax  valuation  1903.. ..$3." 

RK.  All'  1;  lit  LB  hi  actual  value. 

..  978.000.. ..Mar.  31,  1907  I  state&Co  tax  iparM.)'03  $16-70 

Total  debt  Sept  1,1903.  $72,000  I  Population  1890  was 15.856 

|  Population  1900  was 16,643 


rnccrWll     T    Tr  JDr.T.  C.  FRA/IKR.  Mayor. 

l_/Or  r  £,  Y  V1LLL. —  iMlaaROSa  BELL.  Clerk. 

Tins  citr  is  in  Montgomery  ''onm                       ad  road  bonds  are  pro- 
vided for  by  i-peeial  tax.  which  is  not  Included  in  tax  rate  given  below. 
LOANS—  When  Due.  I  Sewer  bonda,  6i *20,736 

EU.CTKI0  LlOHl    BoNl»-  |  Bonded  debt  Sept    1,1903    101,391 

6s, 920.000 Jan,  1921  I  Total  valuation   1903....   $672,330 

(Optional  after  1911).  -incut  about  >4  actual  value. 

WATLK  W'dkks   [MFBOTUfBirr—    I  Total  ta\  rate  (per  M.I  190-  - 

6s 918.500.. .Aug  l"),  1021  I  Population  In  1890  was.... 

.    49.0(10    ..July  1,  1905  I  Population^  1900  was 4,953 

Refunding  bonds,6s 7,500  1 

INTEREST  on  electric  light  ami   waterworks  improvement  bonds 
is  payable  in  New  York. 


COMANCHE  CO.— J.  M.  GRIFFITH,  Treasurer. 

(  oui  t\  seat  is  Cohlwater. 

I  Bonded  debt  July  1/03  .  $160,000 

!  Ta\  valuation  1903 633,852 

-incut  about  U  actual  value. 
State  A  Co.  tax  (per  M.)  *03.$42-40 

Population  in  1890  was 2,549 

Population  in  1900  was 1.619 


LOANS-  When  Due. 

Rh  i  DHDING    BOHIM 

6s,  JAJ,*3o.ooo    ...Jan.  12,  1912 
6s.  J\J.     127,000. ...July   1,1920 

Jail  Ponds— 
6b,  J&J,  $3,000 Sept.  1.  1919 


INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency, New  York. 


COWLEY  CO 

County  seat  is  Wintleld. 

LOANS-  When  ^>"«- 

K.  C  L  i  Ba  K.  RR.- 

...,929,500 Jan.  1,  1910 

Km  r mu no  Bonds— 
4-.         .,    $1 00,000...  Auk.  1,1929 
Subject  to  call  Aug.  1,  1909. 

4s, 997,000...   Sept.  1.  1929 

Subject  to  call  Sept.  1,  1909. 


OBO.  vv.  SLOAN,  County  Clerk. 
A.  F.  SMITH,  Treasurer, 


Total  debt  July  1,  1903.. $226,500 
Tax  valuation,  real.  .3,444.806 
Tax  valuation,  per.&  RR.2,655,911 
Total  valuation,  1903. ..6.100.717 
St.  &Co.  tax  (per  M.)  1903. .$24-50 
Assess., real  U,  per.  ^.act'al.  value. 

Population  1890  was 34,478 

Population  1900  was 30,156 


DICKINSON  CO.— H.  W.  Jacobs,  Co.  Clerk. 

County  seat  Is  Abilene. 

LOANS.—  When  Due. 

Rkhnih.no  Bonds— 
5s,  J  A:  J,  $276,000 Jan.,  1928 

interest  payable  in  New  York. 
Bonded  debt  July  1.1903  $276,000 
County  has  no  floating  debt. 
Tax  valuation,  real $3,047,076 

Real  estate  is  assessed  at  one-fourth  of  its  actual  value ;  personal 
property  one-third. 


Tax  valuation,  pers'l.  $1,005,921 
Tax  val.,  r'rds,  tel.,  etc.  1,046,797 
Total  valuation  1903...  5,099.794 
St.  &  co.  tax  (per  M.)  1903.  $1 950 

Population  1890  was 22,273 

Population  1900was 21,816 


When  Due. 


DONIPHAN 

Contxy  Clerk. - 

LOANS.- 
Railroad  Bonds— 

6e,  J&J,  913X00 July  1, 1909 

5s,  J&J,  473,000 July  1,1922 

Subject  to  eall. 
Bonded  debt  July  1,1903  $486,000 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  Troy,  Kans.,  and 
on  the  5  per  cent  bonds  at  New  York  City. 


CO. — Margaret    Schletzbaum, 

County  seat  Is  Troy. 

Tax  valuation  1903 $3,59  1,368 

Assessment  ab<  ut  h  actual  value. 
State  &  Co.  tax  (per  M.)  '03. $24-00 

Population  1890  was 13,535 

Population  1900  was 15,079 


DOUGLAS  CO.— John  W   Games..  Treasurer 

County  scat  is  Lawrence. 
LOANS.  When  Due 


in  n  hi  ino  Bonds— 

9,800.  Jan.  &  July  1,1901-12 

4a.     3i  .ooo  ...  .Jan.  l,  1913 

Interest  La  payable  In  New  York. 

Total  debt  Aug.  15,  1903.$2S0,Bl'0 


Total  valuation  1903. ..$5,017,316 
Assessment  is  H  actual  value. 
State  &  Co.tax  (per  M.)  1 903. $27-00 

Population  1890  was 23,961 

Population  1900  was 25,096 


EDWARDS  CO.— II.  P.  Ketelson,  Tress. 


County  seat  la  Kinsley 

LOANS-  When 

pi  ii  nimn<,  Bok 

v.    915,000 lulv  1, 

6s.  J  a  J.       7,000   .    Jan.  I, 

RR.  All.  -C.   K.  ,V.  \V.  RR. 

Ba,  a&O,  921,000. iug.  1, 

...ooo Feb.  l, 

4s.  J&J,    15.0U0 lu  v  I, 

t-.man,     ia  000.  ...  Nov.  l, 
Optional  alter  luiO.i 


Due. 

1908 
1918 

1916 

l  o-j  1 
1  930 
1930 


Bkihok  Bonds— 

7s,  J\  J,  $3,000 Jan.  1,1904 

($1,000  due  ycarlvHo  Jan.   1.  1906 
Bond,  debt  .lulv  1,  1903  9128,000 

Sinking  fund 21,663 

N.t  debt  Julyl,  1903...    106,337 
Taa  valuation,  1903  ....1,951,468 
Assessment  is  ig  actual  value. 
BtateAOo  tax  (per  M.)1903  $1850 

Population  I890waa...  3,000 

Population  1000  was 3.0S2 


El     T    G:\A/ORT^L-T  J  OBO.  T  TREMBLE,  Mayor. 

LLbWUKl   n. —  n..   II.  BEAVER,  Attorney  at-I 


County  aeal  of   Ellawortl 
declared  valid  by 

LOANS-  When 

9a.  .i.v.i.  99.000  Feb,  16, 

Mid.  RR,  am.  Pom 

9a,  J  AD,  $25, 

iiimsmm,  Bonds, 
7-.  J    i     l.  110,000  - .  Jnly  1, 
7a  J&  J.      9.0  >0    ...  July  l, 

Sl.u  Kit    BOKDS 
•Ik,  A&O,   r-  000 


county.    The  G.  A.  r.  bonds  mentioned 
the  Federal  court  at  Wlohlta, Maruh  17, 


due.         W  v  i  i  i:  WORKS  Bonos— 

lAO,  +7.  ooo  ..Apr.  1,  190« 
1919  7-,  Dec.,  10,000  .  Bent,  I,  1908 
>s:         Bonded  debt  Jan.  1, '08.    997,000 

1017      Water  debt   (|l  Oluded)    ....    50, OOO 

aluatlon  190  t 224,722 

10O7      Assess nt  about   '1   actual   value 

1909    Total  tax  (per  fil ,000)  1903  978-80 

Population  1890  was 1,620 

1905  1  Population  10OO  was 


EMPORIA.— f r.  0.  fid  ,  cm  "  jos,  <  ity  Olerk. 

County  «eat  of  I, yon  County. 


LOANS—  When  Due. 

noi.m  m.  school— 

8s.  Mai  .  -  1,800  ...   Mar.  1.  1,1904 

Om  Bow 

00     .Feb.  1,  1928 

L>IOH1   I '.'i 
•  10,000       .Not  .1,1922 

( .  v«  PLAM    Bo\i»8— 

5s.  M&s.  915.000       8ept.  1.  1923 
Optional  after  Bept.  1,1919.) 


lii  1  1  NDINO   W  Miu  WOBXI 

Dec    I,  10-J9 
Bubjeol  to  call  I),,-.  1 .  1919, 

-  L5.000  ..  Jan.  1,  i'.»32 
(Subject  to  call  Jan.  1,  1922). 

L62.00O.     ,Maj  1,  1929 
Subject  to  call  1919, 

Bonded  debt  No\  .  1  . 1 '. 1 1 .       $29  1,800 
Sinking  fund                ...  ion 

Tax  valuation,  p-a!   1,68 


uatiou,  p^r.&RR.    598,804  ,  Total  tax  (per  $1,000)  1902.$44-60 

Tax  valuation  190J 2,288,53:*     Population  in  1890  was 7,551 

lament  is  U  actual  value.       |  Population  in  1900  was 8,223 

INTEREST  on  the  water-works  and  electrlo  light  bonds   is  payable 
in  New  York;  on  other  bonds  at  Topeka,  Kans. 


FORD  COUNTY.— S. 

County  seat  is  Dodge  City. 
LOANS-  When  Due 


P.  Reynolds,  Clerk. 


n>nie  Bond* 

4138,  JAJ,  $50,000. ...July  1,  1919 
Subject  to  cail  July  1,  1904 
Refundino  — 

6s,  J&J,  94,000 July  1,  1911 

6s,  J&J,  -jo. 000 July  1,  1918 

413s,  J.VJ,  993,000 Inly  1,  1920 

Subject  to  cad  July  1.  1909. 


Int.  payable  at  Fiscal  Agency,  K.  Y- 
Rond'ddebt  Sept.  l.  I903.*i  -9,900 

Total  valuation  1903 2,239,415 

Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M>  1003. ..$20-50 

Population  in  1S00  was 5,308 

Population  iu  1900  was 5,497 


rr./-\r->Ts    e?r*r^T"T>         <  C.  W.  GOODLANDER  Jr.,  Mayor. 
r  Dti  I      bUU  1    1  . —  }  J.  O.  BROWN,  City  Clerk. 

Fort  Scott  is  the  county  seat  of  Bourbon  County. 
LOANS—  When  Due.  I     Fi'ndino  Bonus— 

Rki  iniuno  (RR.)— 
Ba,  J*J,  $114, 800.... July  1,  1909  1 

Raii.ho.vd  Aii>— 
6s.JAJ.    940,000.... July  1,  1916  1 

City  Bonds— 
Tiios,  $49,500  July  1,  1920  1 

Rei-undino  (Macadam)— 

6s,  J&J,  $3,000 Jan.  1,  1904  1 

6s,  J&J,    6,000 Jan.  1.  1915  I 

Fort  Scott  School  Dist  — C  W.  Mitchell,  Clerk. 


5s.  J.vJ.  $17,000 lulv  1.  1913 

Bond,  debt  Julyl.  1902..  $213,300 

Sinking  fund 20,532 

Net  debt  July  1,  1902  1S6.76S 

Assessed  valuafu  1901  1, sis, 337 

Tax  rate  (per  $1,000)  34-28  *a 

Population  In  1900  was 10.322 

Population  in  1890  was.  ...11,946 


Total  debt  Sept.  1,  1903.    $87,100 

Sinking  fund —        1,628 

Net  debt  Sept.  1,  1903...       85.472 

Tax  valuation  1902 1.915,700 

Assessment  about  H)  act.  value. 
School  tax  (per$l,000)190i.$1000 


Board  of  Education  Bonds— 
6s,  J&J,  $20,000.... July  15,  1904 
6s,  J&J,  12,000.. .. July  1,  1907 
6s,  J&J,  33,800. . ..July  1,  1909 
6s,  J&J,  800.Julv  I,  1910-11 
5»s8.  J&J,  10,000....  Julyl.  1920 
4s,      JaJ,  10,500 Oct.  1,  1920 

INTEREST  on  city  bonds  is  payable  In  New  York. 

FRANKLIN  CO.— Jxo.  H.  Bell,  Co.  Clerk. 

County  seat  is  Ottawa. 

LOANS—  When  Due. 

K.  C.  &  8.  Fe  Ry.— 
6s,  J&J,  $56,900 July  1,1910 

Rkkundino  RR.  Aid  Bonds— 

6s,  J&J,  $177,700 Jan.  1,  1910 

Bonded  debt  Sept.  1, 1902.$234,600 

CADnrM    /"■TTV         {  W.  O.  CARTER.  Mayor. 
LrAKLJiLLN    Oil    Y. —  \  j.  p.  CROCKER,  Clerk. 
County  seat  of  Finney  County. 


Tax  valuation  1903 $5,358,900 

Assessment  about  H  actual  value. 
St.  &  co.  tax  (per  M)  1902. .$1250 

Population  in  1890  was 20,279 

Population  in  1900  was 21,354 


LOANS—  When  Due. 

Refnog.  4'-»s.  $66,000  Jan.  1,  1923 
Bonded  debt  Auk  15,  '03.  $66,000 

Tax  valuation  1901 171,660 

Assessment  about  ^  actual  value. 

Population  1890  was 1,490 

Population  in  1900  was 1,590 


School  District  Bonds—  (add'al.) 

58, $10,000 Julv25,1907 

6s,  A&O.  10,000 ' 1916 

Bonded  debt  Mar.  20,  '02.. $26, OOO 

Sinking  fund 4,000 

Assessed  valuation  1902. .208.453 
Sohool  tax  (per  M.)  1902  ....25-00 


GEARY  CO.— W.  B.  Spurlock,  County  Clerk 

County  seat  is  Junotion  City. 

LOANS—  When  Due. 

Codrt  House  and  Jail  Bonds— 
4s,  J&J,  $35,000 July  1, 1919 

Railroad  Aid  Bonds— 
48,  J&J,  #58.000...  _.  .July  1,  1920 


Tax  valuation,  real.     ..$1,629,071 
Tax  valuation,  per.  &  RR.    785,'i02 

Total  valuation  1903 2, 114.273 

Assessment  about  Hi  actual  value. 
State  &  Co.  tax  (pel  M.),'03  $25-50 


(Opt'l  4  bonds  yearlv  begin  1906.)  |  Population  in  1890  was 10,423 

Bond  debt  July  1,  190J..    $93,000    Population  in  1900  was 10,744 

Sinking  fund $1,090  I 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  N.  Y.  City. 

-C.  D.  Hickok,  Clerk. 

Total  debt  July  1.  1903  .$124, 100 

Tax  valuation  1903 255.727 

Assessment  is  at  actual  value. 
State&Co.  tax  (per  M.i  1903. $34-00 

Population  in  1890  was 1,308 

(Several  townships  detached  since 

1890). 
Population  in  1900 422 


GRANT  COUNTY. 

County  seat  is  Ulysses. 

LOANS-  When  Due. 

Rkkundino— 
6s.  J&J,  $16,900.... Apr.  20,  1905 

6s,  J&J,    38,000 July  1,1919 

6s,  J&J,    16,000 Feb.  1,1920 

6s,  J&J,       7,000 Bept.1,  1920 

6s,  J&J,     11,000 May  1,1921 

Bonded  debt  July  1,  '03  .$86,400 
Floating  debt 38.000 


INTEREST  is  payable  at  the  Kansas  Fiscal  Agency  in  Now  York. 

GRAY  COUNTY.— C.  M.  Dili.man,  Co.  Clerk. 

County  seat  is  Cimarron. 


LOANS- 
Refunding— 


When  Due. 


6s, 

6s,  J&J, 

6s,     ..    ., 

Ba,  J&J, 
Sa,  J&J, 


97,500... 

13,ooo  .. 
9.000... 
1.000  .. 


.      Dee.,  1918 

Nov.  1,  1000 

Jan.  1..1010 

Jan.    1.  1920 

17,500 May  31,  1920 

•JO. OOO  .....May  9,  10J1 
Bonded  debt  July  1.  1903.  68,000 
Floating  debt 47. "CI 


Total  debt  July  1.  1903. .9115,96-1 

StnkluK  fund 1.150 

Net  debt   July  1.  1003    ...     1  1  1,814 

t.i\  \  aluatlon  li  08    7iii.-.'7i 

unent  la  'AV0  actual  value. 

State  A  co   t  :i  \  (per  Mi  1903.$  1600 
Population  m  1880  VH   2,415 

(Richland  tow  nshlp  detached  - 
1890  ) 

Population   In  1000  was 1.264 


GREENWOOD  CO. — C.  D.  V\i\  n mi ai;i\  I 

Counts   seat  Is  pureka. 


LOANS-  When  Dim. 

Rkfunding  Bonds 

4a,  J&J,  921  B.000    ...Jan.  l,  L916 

[literal  payable  al  State  Treasury. 

Total  debt  "Auk.  1,  1903.    9218,000 


Tax  valuation  1903 $1,3  H.896 

incut  about    '4   actual  value. 
State &oo. tax  (per  U) '03. .941*00 

Population  in  1H90  was  ....  1 1 
Population  in   1900  was 


HAMILTON  CO.— W.  P.    Himpiiukv.  Tro 

County  seat  is  S\  raeiise.  BoSM  Of  Hie  bonds  mentioned  below  are  the 


it<. 


subject  of  lit  mat  ion.     V.  75.  p.  3  i.V 
LOANS-  When  Oue. 

I   i  NDIMO   vm>  Rl  riNMN'. 

Ba $i  1,400 1906 

t;« ,    3,500 1916 

8a,  J&J,    47,200 .1017 

Ba,  M  I  ■!-.  IB,  loi s 
I.  ..ooo  ...  July  is,  1920 
,  l  1,800 lojo 


6s, *  ".OOO   Ian.  1,  1913 

.     1  200  ...      Jan.  1.  1027 
Ponded  debt  Mar.  1,  1903  $97,600 

Total   valuation  1003 007.391 

unent  about  'i  actual  value. 

Male  &  CO.  tax  (per  M,  1902  r    5  00 

Population  in  1890  was 2,027 

Population  lu  10OO  was 1,426 


INTEREST  t"  payable  al  the  Kansas  Fiscal  ajrenoy,  New  Vort 


Oct..  1903.] 


KANSAS    CITIES  AND  TO\* 


I  Ml 


\j    BAUM8TARK.  Mutr, 
{ADA  E.  CROCKER,  City  Clerk. 


HARPER  CITY.- 

This  city  is  In  Harper  ('■>  nay, 

LOANS—  When  Due   I  Bonded  debt  Sept.  1,1003  • 

Ki  i  i  m.i so  Bonds—  valuation  1903 i 

g    1,1906    A "• — im-nt  uliotit  h  actual  value 
O.  II.  A  B.  W.  KK.  BONDS                  |  Total  tax 
6s,  MAN,    20,000...  May   l,  1930    Population  In  1900  was 1,151 


HASKELL  COUNTY.— S.  K.  I  lj  .  i:,  Co.  CTk 

County  m  I  Ft 


LOANS-  'i  Due. 

Bhi  isms,;    BOS 

6b,  JAJ,  951,000 1918 

6s,  .l.v.I.     12,000  1  in    1.  1920 

8S,  .l.v.l 

- 


.1  debt  July  1,  1903.  $96,S10 

Ling  d.  in  12.000 

Pai  valuation  1903 i    - 

Bute  .v  Co.  tax  (per  M.)  '08481  00 

12.000  lulv  1,  1920     Population  In  1-     ■ 

11.810  iniv  l.  1981  ;  Population  In  l'.'oo  was 457 


Opt al  July  1,  191  1 

..I   .it   til   actual    value;   personal   property  at 
about  one  i  b  rd  aol  -ai  raise. 
INTEREST  i«  ptyaiii'-  at  the  finm  risen!  Ageney.  Wen  York. 


HODGEMAN  CO.— 
ire.    Bonds  ai 

When    !><f  .  , 


Apr.  1,    1908 
July  1,  1919 


LOANS- 

P t   I'm 

8a,  Jd 

July  i.   1912 
1,1917 

00.     Jan.      1.    1917 
8,000     .All*?.    1,    1917 

1.000  ..Nov.    1.    1917 

0  ..  ..lulv  1,  1918 


(is.   FA  A. 
\ 


D.   Hi  mk,  Clerk, 
e  all  exempt  from  taxutlon 
Ri.i  i'hium:     (Con.)  — 

■  i       July  1,  1919 
1'«s,.ia  D,  45,000  ...Jane  l,  1931 
(i  ))itiou  ti  at  any  Interest  late  ) 
Hon. I.  debl  July  l.   1903  81 14,000 

-iiilciiK  fund 'J,  il6 

Net  debt  July  I,  1903....    1 1 1,484 

iluation  L90  I  I   126 

aament  about  h  aol  nal  value. 

State  a  Co   tax  I  pi  -  m  |  '03  II  0  00 

Population  1890  wan 2,898 

Population  1900  was 2.032 


HUTCHINSON.— Gi:.».  S.  BOTTRHH,  Citv  Clerk. 

Count]  leal  or  Bono  County.    The  aewer  bonds  are  provided  for  by 


LOANS- 


Wlten  Due. 


7s.     J&J,     $8.000. ...1906 

8s,      JAJ,     12,000 1017 

6s.     JAD,    20,000 1919 

5b,     .I.vl).      9,000        1915 

"i  j.in   i.  1904  i  i 
FA  \.   23,000 1017 

KBFl  sius,)  BoitDS— 

•00    1931 

■  o(  to  call  after  1911.1 

5s,     AAO,  $15,000 1981 

4^s.         ..    81,000 lo:ti 

1 1;  $2,000  yearly 
moo  to  1918. 


Ki  11  WDVSQ    IMND8— (Con.)  — 

4>«s.     $-1,000      1932 

R    H  iNDS 

'Miii      1904-190-* 

.,      l.SIS  7t!  ...Pee  1003-11 
irly.) 
Bond,  debl  Mar.  io,'b:t  ..$19 A,  L69 

Floating  debt    B.116 

Total  debt  Mar.  10,  190  I    2 
Total  valuation  1902         1,621,54  1 

Assessment  is  L.i  actual  i  - 

<  It v  .v  aohl  tax  (per  Bf.)'02.$49*00 

Population  in  1890  was - 

Population  In  1000  wan 9,379 


INDEPENDENCE.— Miss  Alice  Kay,  Clerk. 

This  city  Is  the.  county  seat  of  Montgomery  County. 
CITY  LOANS—      When  Due.  I  TotsJ  debl  Julv  1.  1908...  $60,053 

iMi'iiovKMKNr  Bonds—  |  Sinking;  fund    63 

I  Net  deiit  July  1,  1902 59.980 

imp.  61  I  Tax  valuation,  real    115,855 

-     19  IC2       ..July  12,  1911  I  Tax  valuafn.  pere'l  .V  BB.1 

v.  V.  I.  A  W.  RR  I  Total  valuation  1902 :.7-j,.;>i 

7-*.  J*J  .       lament  about  '4  actual  valco. 

Refundlm;  6s.  $3,00O..Iau    I.  1918  I  Total  tax  (per  $1,000)  L902.$67*00 

Bonded  debt  July  1,  1902.840,  165  I  Population  1890  was 3,127 

Bloating  debt 19,688  1  Population  1900  was 4,851 

INDEPENDENCE    TOWNSHIP    LOANS- 

ST&en  Due.  I  Total  valuation  1003 1486,688 

V.  V.  I.  A  W.  HR.-  I    Lssessment  abOUl    >-i  actual  value. 

".000   ...Oct.  7, 1816  I  Population  looo  was 

Tot.  flip.  dettSept.l, 1903.  $22,000  | 


.I'r.sci:  School  Dibtrii  r  No.  5. —  A. 

II  \kpi.k,  Clerk  H  iard  of  Education. 


G. 


LOANS- 

9CHOOL   BO! 

l^s.  AAO,     15,000  ... 

.000  ... 


When  Due. 
....1804  06 

...100711 

...1912  16 


1:011,1, 

Fioatlinr  debt  14.196 

Sept    1.  1903...    52,196 
iluation  190  I.  718.488 

School  tax  (per  $1,000 


INTEREST  payable  at  State  Flsoal  Agency  In  New  York. 

JACKSONCO.-T.C   M  u .,  Clerk. 

IIoHon  is  the  county  seat. 

LOANS-  When  Due. 

Bkfonding  BR.— 

5s,  AAO,  $100.000..  Apr.  15,  L928 

4»«s,  JAJ,  •Jl.OOO  ...  July  1,  1909 

Total  debt  Julv  1. 190  c.  (118,000 


Tax  valuation  1903.. 

anient  about    V,  actual  value 

state  A  Co.  tax  (per  If.)    I     • 

Population    1900  was 17,117 


INTEREST  on  5s  Is  payable  in  N.  Y.  City  and  on  4>«8  In  Topeka. 


JOHNSON  COUNTY.— A.  K.  Moll,  Co.  Tr. 

County  seat  Is  Olathe. 

When  due.    Tax  valuation,  real. . 

Tax  val'tlon,  per.A  BB    l,« 

Total  va  nation  1903   ...4,596.477 

Asse  asment  Is  >n  actual  value 
County  tax  (per  M.)  1903.. . 
Population  loot)  was 18,104 


LOANS- 
p.i  ri  nding  Bonds— 
4»9S,  »l.v>.  $100,000  Sept    1.  1928 
($10,000  optional  v'rlv  from  1918) 
4»*s,  JAJ,  --  »,00d        Jul,-  1,1930 

[85,000  optional  yearly.) 
Total  debt  Ails'.  1.  1903  .fHo.OOO 
INTEREST  lspayable  at  the  State  F:  ,  New  York  City 


JUNCTION  CITY.- 

This  city  Is  in  Geary  County. 

LOANS—  When  Due. 

Funding  Bonds — 

<ls.  Man.  $7,000 May  1,  1909 

5s,  Jan.  1,    4.000...    Jan.  1,1913 
5s.  Jan.  1     <;.0O0    .  .Jan.  21.  1922 

Ponding  Terminal  Bond— 
6s.  MAS,  $3  >,000 Mar.  1,  1990 

\\  vn  h  Works— 

6s.  MAS.  $50.000 Mar.  I,  1917 

Total  debt  July  1,  1903.. $102,000 

Cash  in  treasury  7  000 

Water  debt  (included) .... 


!W,  II.  THOW  ivor. 

[T.  W.  DORS.  Clerk. 

1  a  valuation   1903 $838,371 

Assessment  about  Vi  actual  value 
Total  tax  (per  $1,000   I 

Population  1890  was 

Population  i'.>i>o  was 4,695 

>ol  Dutrict 

4i«8,  JAJ.  -    Julv  1.  192:: 

Optional  aftn- Julv  1,  1908. 
...  .  »5,000       Julv  1,  1904  to'0«< 
B«  ndeddebt  Aug.  1.  1903.   35.000 
ed  valuiion  1902.1,052.971 


KANSAS     CITY.         ',  U.H.  'i'HKMll'l.i.V.'V:;. 
This  cltv  Is  in  W\  kndotte  (  ouuty 
LOANS-  !>•„. 

-•  I 
5a.  FA  July  1.  1017 

Im  i  i;n  vl.    In     i: 
..«,  FA  \     -  1903-1013 

Bi.i  i  sins..  Bi  iw 
6a, 

6s,      l'A\,    40.000      A.-. 
S»«e,  PA  \.  100.000    Aug.  I. '10  11 
5a.      I 

(Optional  Peb.  l,  190O 

lug.  1,  1913 
(Optional  Feb.  1.  I'.,,. 
I  b.  1.1914 

(Optional  Feb.  1,18 

School    D 

Cl^rk  B  >*rc]  of  K  Inoatfon. 

"in  bonds  offered  for  sale  Oei.  5.    V.  77,  p.  788 


MMS.i    l!    ,S|,»-(Coll    I  - 

JS,.    I  1914 

(Optional  An*.  1.  1909.1 

4>*a,  tl  10,0  

K.  ''.  W.  A  N.  W    B 

•  ,.i.O<k> lime  1.  l'»17 

i 
I  mi-Mi  «l  imp.  bda.(add  l).2,052.  i  S  i 
.    0,000 

'  about  'b  hi  tua 

L.418 
Popu  a  l  was 96 


0.     J 


LOANS-  When  Due. 

'  ...  Way  15, 

i,  1906 
6s 7.000  ...Nov.  15,  1906 

I  s i27.(i(ii)  .       Peb.  i.  1909 

5s, ,     10.0o0.Jan.  1.  1 


.  Ian    ' 
Bon, i 

■unking  fund. 
Net  debt  Auk.  17, 

i.ent  a  >oui  ij  a  tual  • 


KINGMAN   CO.— W.  H.  Lose,  Clerk 
Countv  seat  is  Kingman. 
LOANS-  it'""  Due. 

,,i\..   i:,i\i)s- 

-  M Julv  1,  19(>9 

s,    ...   ,      ;"•, vim   Uii.  «;    1910 

SO  I  Apr.  13,  '1(> 

(is 10  000 Julv  11,  Ml 

.      1  000  Apr.  11,  '17 

\i,is,;   BOS 

5a,      »43.0O0  .  ...Mar.  ">.  1926 

5s,       ...    30,000     .  Julv   1.  192 


Rkki  sins,,  bonds 

.  107,( ...Aul'.  2,  1926 

4«.  ,    18000      .8epl    i 

Total  debt  Julv  1,  190.. 

-Inklnir   fund  5.10fl 

i luatlon  1908  .     .  2,77 
iiient  about   l:i  actual   value, 
stut. ..v  o.tai  (per  M.i  1901  $2200 
Population  in   [890  '  1,828 

Population  In    1900  was   ..    10 


Total  debt  given  above  includes  $11,299  of  non-Interest  b 

coupons. 

LANE  COUNTY.— J.  M.  McCoy,  Co.  CI  ik. 

Countv  seal  is  Dlghton. 

LOANS-  When  Uu..  I  B I.  debt  July  1,1903.. .$109,800 

Biii  si, is,.  Bonds—  i  sinknic  fuiui  

t^a,  JAJ,  ^57,000 Mih,  1922  I  Total  valuation  1903 

i  Subject  to  call  alter  Julv.  1905.1     State  A  oo.  tax  (per  M.)  '03  .$15*40 

6s,  J&J,  $58,800  Jan.  l .  l ;)  1  m    Population  In  1890  was  2,060 

(Subject  to  OSlL)  !  Population  In  lOOOwas  

Beal estate  Is  assessed   a1    t-  aetualTalae;  peiaoual  property  at 

about  H)  actual   value. 
INTEREST  is  payable  in  New  York  city. 

LAWRENCE. —  j  b.'p.  M00BE.<  It/Clerk. 

County  scat    of   DongUS  County.     $100,000   01    La    Issued  by  this 

cltv  in  1  B71  are  th-  BUDjeet  of  ill-  put  e,  and  are  not  Included  in  the  total 
debt.  This  issue  was  tor  the  purpose  of  building  a  Mate  I'nn  er-lty, 
and  the  city.  It  Is  claimed,  w  a>  to  be  n  lie  veil  alter  pax  ink'  interest  to 
the  amount  of  ill"  principal.  The  Interest  ha-  been  .aid.  rue  case 
has  not  yet  (Oct.  1,  1903.1  been  tried. 

LOANS-  When  Due,  I  Bond,  debt  July  1, 190 

Rki  rsDisc,  Bonus—  |  [mprov*t  bonds  (addltl.,    104,678 

SB,  JAJ,  $10, MX) July  1,  1913  ;  Sinking  fund  1,800 

Bubleol  to  call  at  any  time.  I  Assees'd  valuation,  real  1,443.205 

5s.  JAJ,  $130,000.    ...Julv   1,  1916  i  Assess  'd  \aluat  on.  pit.-. 

.subject  to  call  alter  Julv  1,  1906  '  Total  valuation  1903       .1,956,674 


\  aessml  a  ,t.  '.»  a  t nal  value 

Tax  rue  (per  U  )  ioo:i  $7"  (><• 

PopulHtlm    1890. e 

Population  1900 10,862 


5s.  JAJ.    $59,000 July  ),  1923 

I.MI  i;d\  I  Mi  s  |    HilNDS- 

18.000  Jan. 1,19(11  tO'08 

I  77,5«0.  July  1,1904  to*10 
5a,  JAJ,<(    6,000  J  in  1,1909  toil 

1  l.io-c    July  i,  ion 
I    2.(11(1      July  1,  1912 

Lawrence  School  District — F.  P.  Smith.  Sno'r,. 

LOANS—  When  Due.  i  ($3,000  dne  yeerlr,  1918 to  1915, 

Roakd  of  Education—  I     and  $4,000  yearly,  1918  to  1919. 

5a,  JAJ. $85, ..  Juix  1.1905-09  I  Sobool  debt   Oct.  1.  lfl 

4s,  g.,  $25,000 1918  to  1919  I  School  tax:  (per  $1,000) '01  - 


LEAVENWORTH.-I'^v- 

nxvorth  is  the  county  seat  of   I.eax  en  worth   County.     This   city 

has  voted  to  Issue  $400,000  water  bonds  bnt  the  matter  la  In  lit 


LOANS-  When  Due, 

Bt\  i  ttsiDf  Coal  Co.  Bomds— 

0, > Ajir.   1,  1917 

Bridoi  Bonds 

■  Ian  1,  1924 

-  ''.  ii  i.  Bi  »ND8— 

Ba.  JAJ,  $5,000 Inly  1,  1917 

BR.— 

1  ""'I  July    1,  1017 

Lbav.  A  Olathe  BB 


Inti  un  xi.  Imi-t.  Bonds  «ruar.)— 
(1-.  PA  \   $185,9  15  1908  1911 

All  ruar.  bonds  p  early 

Bond   debt  Apr.  1.  190.;    $541,204 
Imp'm  t   bonds  (guar.i        l  - 
Total  debt  ipr.  l.  I 

Smliiiii,'  fund   

Halanoi  v 

ed  x  aluati.ui,  real.  \::~ 
I  I'll,  per',      - 


Total  valuation   1 

lament  about  h  actual  value. 

■    te  (per  -l .  ' 

Population  in  lone  wan. 

Population  in  1S90  was.... 


r,  $15,000  Inly  1.  1917 

Park  i;,>s 
r»-.  JAJ,  $50,000  Apr.  1,  1915 

i  I    si, IS,.    BOK 

-      .    oo lulv   1,  1909 

1-..IA.1,    320.OOO July  1,  1914 

OPTIONAL.— All  bonds  issued  by  the  city  are  subject  to 
INTEREST  on  the  30  year  fundiiiir  bonds,  due   in    1808,  and  on  the 

Board  of  Education  bonds.  Is  pax  able  in   Leaven  worth;  on  all  other 

•  Ilex  ,  New  Vol  k  City. 

IMPROVEMENT  BONDS— Tie  internal  Improvement   bond- are 
teed  by  the  city,  but  payable  by    apodal  asaesmjent  set  the 

property  bcllelite.l 

Li:a\  knwoki ii  School  Dist  — J  M.  Q  ble,  01 

LOAN^-  When  Due.  |  .-inkini?  fund     .... 

f.s.     J.v  July  1.1903-09  I  Net  debt  J 

v.    41.000  1903-1921    Tax  valuation   " 

Bon  l  debt  Ju.x  l.  1903.  3  $11-00 


LEAVENWORTH  CO—J.W.Nieh 
county  seat  is  Leavenworth 


LOANS—  Wht 

Bi  i  dndinq  Bonds — 

- 

20,200        Julv  1.  1915 
Bond,  debt  Aus.  15/03,   - 

Tax  valuation,  real 6,861.21  l 

Tax  valuation,  personal,. 1,426.01  I 


Tax  valuation.  Rl 
Total  valuation  l 
Valuation  about  ■a  actual  value. 

Population  1890 

Population  1900  was 40,940 


1132 
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LINCOLN  CO.— J.  S.  Stover,  Co.  Clerk. 

County  seat  is  Lincoln. 

LOANS-  When  due. 

Refunding  Bonds— 
5**s,MANi"<,$58,000.Mayl5,'03-15 

8.  L.  &  W.  Railroad— 
6s,    J&J,$50,0O0....Oet.    1,1916 
Bond,  debt  Julvl,  1902..  $108,000 


Sinking  hind $25,856 

Net  debt  July  1,  1902....  82,144 
Tax  valuation  in  1903 . .  .2,235.069 
Co.  tax  [per  61  .(»00)  1902. ..$1400 

Population  1890  was 9,709 

Population  1900  was 9,886 


LYON  COUNTY.— II.  E.  Peach,  Clerk. 

County  seat  is  Emporia. 


LOANS  When  Due. 

HhM'Ninsi;  Bonds— 

.!&J,  $10,000. .. July  1.  1913 
4*4S.J&J,  107, OOO  ...Jrtiy  1.  I'.tl9 
^Subject  to  call  prior  to  maturity. 

s,       J&J.     $25,000. .  Julv  1.1919 
Subject  to  call  July  1.  100*. 

TAX  FREE.— All  bonds  of  this  county  are  bald  by 
and  are  exempt  from  taxation. 

INTEREST  on  4s  &4M8  is  payable  at  State  fiscal  agency,  New  York. 


Total  debt  Aug.  1,  1902.  $202,000 
Total  valuation  1903  ...8,169,746 

Hunt  about  factual  value. 
State  A  (  o.tax  pr.  $1,000,'01.  $1280 

Population  in  1890  waa 23,196 

Population  in  1900  wa« 25,074 


state  school  fund 


LYONS. — This  city  is  in  Rice  County.    Formerly  included  in  At- 
lanta Township;  the  city  is  responsible  for  part  of  township  debt. 
LOANS—  When  Due.  I     Water  Works  Bonds- 

Midland  RR.  Bonds—  I  7s,  M&S.  $6,000  Sept  22, 1904'05 

4s.  J&D,  $35,000   ....Deo.  1,  1917    Bonded  debt  Bent  1.1 903. .$79,500 

Rl  FUNDING  Bom>e—  '  Tax  valuation  1903 18^,363 

,,000 Feb.  1,1932  I  Tax  rate  (per  $1,000)  1903. .$93-26 

4a    KAA,     10,000 1909    Population  in  1890  was 1,754 

|  Population  in  1900  was 1,736 


MANHATTAN    TWP.-{8-  F" (;oni 


;  W.  A.  WHITNEY,  Treas. 


This  township  is  in  Riley  County. 
Wkt  n  Due. 


LOANS- 
RKFUNDING  Bonds— 
r>-,  l'AA.  $61,000  ....Feb.  l.  L910 
Bond,  debt  Aug.  20,  190S..B61.000 

Township  has  no  Boating  debt. 
INTEREST  on  the  bonds  is  payable  in  New  York  City 


Tax  valuation  1903. ...$1.008, 375 
A nnwinmiml  is  Hi  actual  value. 

Population  in  1890  was 995 

Population  In  1900  was 1,190 


MARION  CO.— J.  H.  Thrasher,  County  Clerk 

County  seat  is  Marlon. 

LOANS-  When  Due. 

Funding  Bonds— 

5^s.  .J,vJ,  $l«.r). 000... July  1,  1922 
Subject  to  call  after  1912. 
Refunding  Bonds— 
5H3S,  J&J,  $125,000. .  .May  1,  1920 


|  Total  debt  Aug.  15,  1903. $310,000 

I  Total  valuation  1903  ..  4,3*8,140 

Assess,  from  20  to  40%  actual  val. 

State  &  co.tax  (per  M.)1902.$20-50 

Population  in  1890  was 20,539 

Population  in  1900  was 20,676 


MEADE  COUNTY.— Frank  Wehrle,  Clerk. 


County  seat  is  Meade. 

LOANS—  When  Due. 

Railroad  Bonds— 
6s,  M&S,  $11 5,000... Mar.  15,  1908 
Subject  to  call. 
Kim  musi! — 

6s,  J&J,  $18,000 Jan.  1,  1917 

Be,  r*J,     12,000 Jan    1,1918 

6s,  J&J,     19,000 July  1,1919 


Bonded  debt  Oct.  1, 1902.$164,0O0 

Tax  valuation  1 903 897 ,072 

Assessment  about  Hj  actual  value. 
Co.  tax  (per  $1,000)  1902...  $4530 

Population  in  1890  was 2,542 

Population  in  1900  was 1,581 


MONTGOMERY  CO.— E.  B.  Skinner,  Treas. 


County  seat  is  Independence 

LOANS—  When  Due. 

L.  L  &  (J.  RR.— 
7s,  J&J,  $49,528  80.. July 2,  1904 
(Part  due  yearly)  to  July  2, 1907 


Total  debt  July  1.  1903.  $150,129 
Total  valuation  1903.... 5,278,493 

Assessment  is  *4  actual  value. 
State  &  Co.  tax  (per  M.)'03  $19-45 


Bonded  debt  July  1,  '03.. $43,133  i  Population  in  1890  was 23,104 

Floating  debt 106,996  I  Population  in  1900  was 29,039 

INTEREST  is  payable  at  the  State  Fiscal  A  gency,  New  York. 


MORRIS  COUNTY.— A.  W.  Loomis,  Co.  Clerk. 

County  seat  Is  Council  drove. 

LOANS—                   When  Due.  State  &  Co.  tax  (per  M),  '03.$18-50 

Rkfundi.no  Bonds—  Assessment  bet.  H  &  »o  aot'l  value. 

6sJAJ,    $100,000 Julv  1.1911     Populations  1890  was 11,381 

Total  debt  Aug.  IV  1903  $100,000    Population  in  1900  was 11,967 

Tax  valuation  1903 3.3K2.O0S 


MORTON  COUNTY.— J.E.  Carpenter  Clerk. 

County  seat  Is  Rlchtlelil. 

LOANS—                   When  Due.  Bonded  debt  July  1,  1903. $57,000 

Codrt  Houbk  Bonds—  Tax  valuation  1903 447,128 

6s.  JAJ,  $24,000 July  1,1908  State  &  Co   tax  <per  M.)'03  $2250 

l:i  i  i  HDINQ  Bonds—  Population  in  1890  was 724 

J,  $28,000 July  1,  191*     Population  in  1900  was 304 

Be,  -JAJ,       5,000 July  1,  1919 

Bealeetat)  I  at  its  full  value;  personal   property  at  about 

one-third. 

INTEREST  is  payable  at  the  Kansas  Fiscal  Agency,  New  York. 

NESS  COUNTY.— Luui.v  Fbmusll,  Clerk. 

County  seat  Is  Ness  citv.    See  V.   76,  p.  118,  for  compromise  with 
State  in  rcirard  to  6900  or  defaulted  bonds. 
LOANS—  Whrn.lH,. 

i'i  n ding  Bonds — 

6s,  J&Ji\     80(000.  .July   ].->.  191  s 

Bl    I   I  MUM.   (II.    K  W   A    \V.    KR— 

5s,  j.v.j,  675,000      ..  Julv  l.  r  ji 
Bonded  debt  July  1.  »08     flOB.OOO 

INTEREST  payable  in  N.-w  Voi     I 

NEWTON.-Jxo,  L  Camay,  County  Clerk. 


Sinking  fund $<i,425 

Tai  valuation   1003   ...     1,191,315 

Assessment  is  >g  actual  value. 
Bute  &  I  o.tax  (perM  )1908.63fi  00 

Copulation   1  wflo  w,ls - » .  > » 1  I 

Population  1900  was 


Tbl-  clt  v  Is  in  Ilarvi'v  County. 
LOANS-  •'"''■  OutttatuPff. 

K  UTXEOAD  BONDS— 

6s $10.000 July,  1915 

ii  RDtNQ  Bonds— 

2,000 Jan.  1.  19<>- 

5s,    20  000 Nov.  1,  1983 

w  \  m-WoBu  Bonn 

6s, $75,000 rune  i.i'  OS 

Oh,     50.000 July   1     1907 

Bonded  (lebtJuly  1,  1908     19 


ting  debt $35,000 

Total  debt  Julv    1,   1903..    2; 
NlnkliiK  fund In, t  on 

•  bt  .Juiv  1.  1903...     222.000 

.lua.tion  1803 1,054,608 

a    •   imeo  t  about  1  ,  sol  Mai  value 
Tot   tax  (per  11,000)  L903    | 
Population  In    1890  was   

Population  in  1900  ws 


noAirur  r^        I  w-  H-  CONDON.  City  Treasurer. 
<JO  W  H-LjLJ. —  J  j.  w.  BROWN,  Township  Clerk. 

This  city  and  township  are  in  Labette  County. 

Interest  is  paid  in  New  York. 
Tax  valuation,  city,  1902. $228, 230 


LOANS—  When  Due. 

M.  C.  &  N.  \V.  RR.  Bonds— 


6s ,   $5,000 1905 

Bridge  Bonds— 
6s,  J&J,     $27,000.... Aug.  1,  1907 

M   K.  &  T.  Bonds— 
6s,  Jan.  1,  $11,500. ...Jan.  1,  1905 
6s,  J&J,        20,000. . . .  Jan.  1,  1908 


Tax  valuation,  twp.,1902  191,835 
Total  valuation  city&twp.  420,065 
Assessment  about  ^  actual  value. 
Joint  township  &  city  tax 

(per  $1,000)  1902 42-00 

Popula.  (C.&Tw'p)1890 was. 3,234 

6s,  J&J,         3,000.... Aug.  1,  1910  ,  Popula.  (C.  &Tw'p)1900  was. 2, 701 

Total  debt  Aug.  11, 1902. $66,500 

City's  proportion  of  above. .54>a%  I 

Township's       do        do     ..4523%  | 

OTTAWA  CO.— F.  B.  Partridge,  Clerk. 

County  seat  is  Minneapolis. 
LOANS—  When  Due.  I  Bond,  debt  July  1,  1903.  $152,000 

Kin  mum;  Cine.  Kan.  &  W.  RR.  |  sinking  fund 3,522 

4s,  J&J,  $53,000 July  1,  1911  I  Net  debt  July  1,  1903...     148,478 

(Subject  to  call  part  yearly.)        |  Tax  valuation  1903 3,242,085 

Solomon  RR.—  I  Assessment  about  >4  actual  value. 

8S.JF&A,  $50,000 July  1,  1908  I  State  &  Co.  tax  (perM.)  '03. $22-00 

8s,  F&A,     49,000 Oct.  1,  1909    Population  in  1890  was 12,581 

I  Population  In  1900  was 11,182 


PAOLA  CITY.— E.  D.  McLaughlin,  Clerk. 

This  city  is  in  Miami  County. 
LOANS—  When  Due. 


Railroad-Aid  Bonds — 
6s ,  $20,000... Feb.  10,  1917 

Rbfundino  Bonds— 

4s,  J&J,  $15,000 July  1,  1929 

"Optional  after  1909. 
6s,  J&J,  $15,000 July  1,  1907  I 

I NTEREST  is  payable  at  the  State  Fiscal  Agency  in  New  York 


Bonded  debt  8ept.  24,  '02. $50,000 
Special  as'm't  debt  not  inoluded). 
Assessed  valuation  1903  718,756 
Total  tax  (per  $1,000)1903.  $5875 

Population  in  1890  was 2,948 

Population  in  1900  was 3,144 


PARSONS.-if-J--w'-GABRI^  ^ayor- 


W.  CAVANAUGH,  Treasurer. 
This  city  Is  in  Labette  County. 

LOANS—  When  Due. 

R  ailroad  Bonds— 
6s,  F&A,  $32,000 Aug.  1,  1916 

Refcndino  Bonds— 
4Vjs,  F&A,  $18,000... Dec.  1,  1920 

Park  BONDS— 
5s,  F&A,   $10,000.... Mar.  1,  1908 
Bonded  debt  Aug.  1,1902. $60,000 
Floating  debt  (incl.  water).  64,000 

INTEREST  is  payable  by  the  Kansas  Fiscal  Agency 


Total  debt  Aug.  1,  1902.  $124,000 

Tax  valuation,  real. 975,000 

Tax  valuation,  personal.     240,000 
Total  valuation  1901. ...1,215,000 
Assessment  la  *4  actual  value. 
Total  tax  (per  $1,000)  1902. $55-00 

Population  in  1890  was 6,736 

Population  in  1900  was 7,682 


PAWNEE  CO.— J.  H.  Singer,  Treasurer. 

County  seat  is  Larned. 
LOANS—  When  Due 


Refunding  RR.  Bonds— 

413s.  J&J,  $34,000 

($1,000  yearly  1903  to  1906.) 
($30,000  subjeot  to  call  part  yearly 

after  July,  1914.) 
Total  debt  Aug.  18,  1903    $34,000 


Sinking  fund $452 

Net  debt  Aug.  18,  1903..       33,548 

Tax  valuation  1903 2,208,540 

Assessment  is  lj  actual  value. 
State  &  Co.  tax  (perM)  1903.$18-00 

Population  in  1890  was 5,204 

Population  in  1900  was 5.084 


DTTTCDTTDP  5  CLARENCE  N.  PRICE,  Mayor. 

JTTl  1   1  OtD  U  1~Kj. —  {  A.  A.  BUMUARNER,  City  Clerk. 

This  city  is  in  Crawford  County.  The  improvement  bonds  Inoluded 
in  the  total  are  not  strictly  a  city  debt,  districts  benefited  being  liable 
for  payment. 


Floating  debt $18,000 

Total  debt 123,044 

Sinking  fund 26,713 

Net  debt  Oct.  1,1902 96,331 

Tax  valuation,  real 893,000 

Tax  valuation,  personal.    249,255 

Tax  valuation,  railroads.. 179,092 

I  Total  valuation  1902....  1,321,347 


LOANS—  When  Due. 

Citv  Hall  Bonds— 
5s,  M&S,  $35,000.... Sept.  1,  1919 

Railway  Aid  Bonds— '88  & '93. 

6s,  A\0,  $0,000 Apr.   1,1908 

5s,  M&S,  20,000 Sept.  1,  1913 

5s,  J&D,  20.000 Deo.   1,1913 

Pav.,Sewkr  &  Impt  Bonds— 

6s,  J&J,      $600 July  1, 1904  I  Assessment  about  >o  actual  value. 

6s,  F&A,    720 1904-1906  I  City  tax  rate  (per  $1,000).. $28-50 

5s,  J&J,   4,800.....  July  1,  1904-09  I  School  tax  (per  $1,000) 20-00 

5s,  M&N,  2,6*1 ...  May  15, 1904-10  |  Total  tax  (per  $1,000)  1902  6350 

5s,  MAN,  1,896 1904-1911  ,  Population  in  1890  was....  6,697 

4s,  $10,800  1904-1912  |  Population  in  1900  was 10,112 

Bonded  debt.  Oct  1,  '02.. $105,044  1 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York  City. 


PRATT  CO.— John  Mawi»i.i:y,  Co.  Clerk. 

County  seat  is  Pratt.  The  County  Commissioners  have  effeoted  a 
compromise  on  most  of  the  bonded  Indebtedness  of  Pratt  County  by 
paying  one  third  of  the  face  value  of  past  due  coupons  and  agreeing 
to  pay  two-thirds  of  the  interest  on  the  remaining  coupons  as  they 
matiire.  In  other  words,  4  per  cent  interest  will  bo  paid  hereafter 
instead  of  C  per  cent.    V.  71,  p.  303. 

LOANS—  When  Due.  I     Codntt  Bonds  -(Con  ) 


Kino.  Pki  IT.  6  W.  RR— 
6s, $91.000 

County  Bonds— 

6s 64,500 June  1.  L906 

6s ,       1,000....  Apr  .27,  1912 

..s BOO... .Jan.  10, 1913 

6s ,      6,000... .Apr.  25,  191B 

6s, 1.500  ...Apr.  11,  1913 

6s 20,000  ...Jan.  i,   1918 

6s, 14.000 lulv  1,    1917 

Os 14,000 Julv   1,    191H 

6s,  A.AO,      5,000 Oct   l.   1918 

l.iMKi Ian.   1.    1920 


Bs, 67,000.... Feb.  l,  1920 

Ba i.ooo  ...May  l,  1920 

is 27,000.... Apr.  9.  1923 

is,  3«.ooo  ...May  4.1923 

Pond,  debt  July  1,  1903  ."$229,800 

Floating  debt 1,581 

Tolaldebt  July  1, 1903.    .    231,381 

Sinking  fund  5,188 

.set  debt  July  1. 1903  ..     226,193 

Tai  valuation  190  12,298 

't    about    h\  to  ><  actual  val. 

r  M. 11903. $3200 

Population  i  890  was    8,118 

Population  1900  was 7,085 


RENO  COUNTY. 

County  lent  Is  Ilutcliln-on. 

LOANS—  "'<'""  '''"•• 

Rbfundino — 

5>fl,JA-J,$l  19. OOO Ian.    1.  1919 

Suli|cci  to  call. 

5s.  P& A,  645,000 Feb.  1.  191  (i 

5s,  JAJ,      9,000 June  1,  1980 

4^s.  ....    55,000 Keb.  1.  1928 

Bubleet  to  call  after  1918. 
44s,  ..,$39,000 Dec.  1,1928 


(  ill  \~    RYKER,  Treasurer. 
MV.M.  NKWI.1N,  County  Clerk. 


La,  J4  i».  666.000 1919  to  1929 

Bond,  debt  Aug,  15,  1903. $333,000 
Sinking  fund  about 25,000 

Total   valuation  1  903. . .  .7.519. 1 1  1 
lament  about  'i  actual  value. 
State  &Co.tu\  i  per  Mi  i 

Population  L890WM    27,029 

Population  1900  was 29,027 


Oct.,  L903. 


KANSAS    CITIES  AND  TOWNS 


1 1  33 


RICE  COUNTY 

County  seat  la  Lyons. 

LOANS—  When  Due. 

Sal.  Htkn.  &  El  P.  P.  vii.w.vy— 
8s,  Mar,  $  112,000 Mar.  1,  1917 

REFUNDING  B  vii.w.vv   l!"s 

6s,  Jan.  186.000 ran.   I,  1920 

Total  debt    A  hit   15, 190 

Tax  valuat'n,  real 1,913,926 


II.  Lansing,  Tr. 

Tax  valuatlon.personal.  $507,359 
Tax  valuation  PP.,  i  to,  921,142 
Total  viiliiiitloii  1 903.... 8,342, 427 

-ii,  t  it  15  to  20% 
BtateAOo  I  u  (perM  (1903.616  60 

Population  1890  was 14,451 

Population  looo  wan 14.745 


RILEY  COUNTY.— 0.  M.    BBM81,  Co.  Clork. 

Bonded  debt  An.'.  15,  '04.6102,000 
Tax  valuation  1908    ...  3.715,012 
out  Is  1-5  actual  value. 

Population  1890  was. 13.183 

Population  in  i;»oo  wan 13,828 


County  scat  Is  Manhattan. 

LOANS-  »'>""  "'" 

Rtuvi.ivii  Bonds— 
5s,  J  A.I,  667,000  ...July  10, 

(Hub)ect  to  call  at  any  time) 
5s,  J&J,$o~>,ooo Jim    i.  1998 

Subject  to  call  after  L910. 


ROOKS  CO.-   W.  F.  McNuLTY,  County  Clork 

Countv  scat   Is   Stockton. 
LOANS-  Wkm  Due. 

Raii.koad  Bonds— 
6s,  JA.I,  66  i.000 Inly  1,  1917 

BjtFONDtNo  Bonds — 

6s,  J4J.fl  1,500 lulv  1,  1900 

0«,  JAJ,     4,000  .July  1,  1008 


Hon. I.  debt  July  1.  1903..    $70,500 

.liiation  i.908  8,418,883 

lit  Is  ly  actual   value. 
State  A  Co.  tax  (per  M)1903.$12-50 

Population    In  lS'.IO  was M.018 

Population  in  looo  was 7,900 


RUSH  COUNTY.— W.  J.  Hayes,  County  Clerk. 

Com.  !.a  Crosse. 

County  has  no  floating  debt. 

Tax  valuation,  real $1,187,698 

Tax  valuation,  personal  210,050 
Tax  valuation, railroads  345,180 
Total  valuation  1003. ..  1,743,534 

Assessment  Is  ^  actual  value. 
Total  tax  (per  $1,000)  1902.$38'72 
Population  In  1800  was 5,204 

Population  in  1900  was 6,134 


LOANS—  When  Due- 

i     ..    i.      !  '    ■'   -      BONDS— 

6s.  J ,v J,  920,000    ...  July  1,  1908 
Bbi  i  kdinq  Bonds.— 

6s,  JAJ,    667,000 May  1,  1918 

5a,  J&J,      45.0(H)        ..July  1,  1918 
6s,  JAJ.      2.V.OO.190S  to  'OO&'ll 

Bridge  6s,    1,200 July  1.1908 

Bonded  debt  Sept.  1,1903  $158,700 


C  A  T    1W  A  *T-  ANDERSON,  Mayor. 

oA.JL.liN  A. —  J  a.  w.  GODFREY, City  Clerk. 
This  city  Is  the  county  seat  of  Sallno  County. 


LOANS  \Yh,n  Due. 

QBNERAL  IMPROVEMENT— 

6s,  J&J,  $10,000 Jan.  1,  1900 

Bi  1 1  nding  Bonds— 

5s,  MAH,  $27,000 Jan.  1.  1913 

5s,  JA.I.       1  1,000 Inly  1,  1914 

4s,  J&J,     10,000 July  1,1909 

5s,  FAA,       2.000 Feb.  1,1921 

.-i  win  Bonds— 

58, $8.800 1904  to  1911 

$l,10O  <luc  yearly  on  Pel.    1. 
5s,  AA'-<  ',      6420  .Oct.  1.  1B04'06 
6s,  JAJ.     JO, 000..  July  1,  1001-' 12 


Funding  Bonds— 
8s,MAS.     +7,000....  Mar.     1,1908 

6s,  J&J,     16,000 lulv    1,1908 

6s,  J&D,    20,000.  ...Nov.  J!).  1909 
Interest  parable  at  New  York. 
Bond,  debt  S.pt    1.  1:h>3.  $102,200 
Ta\  \aliiatioii,  real 871,758 

Tai  valuation, personal.    347, 532 

Tax  valuation,   railroads     111,884 
Total  valuation  1002...  1*881,184 

A     ••  anient  la  Li  actual  \  allie. 
Total  ta\  (per $1,000)  '02    .$61-00 

Population  in  1890  was f,.l  p.) 

I  Population  In  1900  was 0,074 


SALINE  COUNTY.— G.  J.  Duncan,  Clerk 

County  Beat  Is  Sallna. 

LOANS—  When  Due. 

E.  dtO.  RR- 
6s,  J&J.    $55,000 Sept.1,1916 

Mo.  Pa<  ii  IC  B'T— 
6s,  J&J,  #78,000 ran.  1, 1916 

Bi  i  i  trDiNO  Rah  kimo  Bonds— 
4»«8,  MAN,  78.0PO. .  May,  '04  to  '16 

TAX   FREE— Bonds  are  exempt  from  taxation 


Total  debt  July  1,  1903..  $217,000 

Tax  valuation  1908 4,472,835 

State  &  Co.  tax  (per  If.)  '03. $20-00 

Assessment  about  Hi  actual  value. 

Population  1890  was 17.1  I  J 

Population  in  1900  was 17,076 


SCOTT  COUNTY.— C.J.  Van  A  m  ukkp,  TrpaB. 

County  sent  is  Scott.  Tbe  railroad  6s  (held  by  the  Kansas  State 
School  Fund)  have  been  In  litigation  hut  a  compromise  has  been 
effected  whereby  the  bon.ls  are  to  be  paid  In  full  without  intrnst  on  or 
before  the  maturity  date  In  1022.  All  the  unpaid  coupons  are  to  be 
canceled  when  the  face  of  each  bond  la  met. 

LOANS—  Whm  Due   I  Tax  valuation  1908 $628,192 

Rah.ko.vi>  A i i > —  |  Count.)  tax   <p>-r  M.)  1903     - 

6s,  JAJ,  9141,000 Jsn.  1,  1922    Population  1800  was 1.202 

Bonded  debt  July  1, 1903. $141,000  |  Population  1900  was 1,098 


SEDGWICK  CO.— John  M.  Chain,  Clerk. 


County  seat  Is  Wichita. 

LOANS-  »''"  "  '/'" 

Cookt  HorsK.  BTO.  Ponds— 

5s,  JAJ,  $125,000 June  1,1908 

5s,  J&J,     50.000 June  1,1900 

Funding  Bonds  1895— 
5s,  J&J,    $50,000 July  1,  1925 

Refunding  Ponds— 
5»«8.  JAJ.    $112,000.. Feb.  1.1910  | 

INTEREST  Is  payable  In  New  York  City 


Bonded  debt  An*.  15,  '03. $337,000 
Total  valuation  1908.      11.001,483 
Assessment  Is  <10  actual  value. 
State  A  Co. tax  (perM.)  '02. $1425 

Population  1890  was 43,626 

Population  1900  was. 44.037 


SEWARD    COUNTY.— County  seat  Is  Liberal. 

A  compromise  has  been  effected  with  the  State  by  which  $540  will  be 
accepted  for  back  interest  on  $12,000  defaulted  bonds,  and  interest 
rate  reduced  to  2  per  cent.    V.  76,  p.  1 18. 


LOANS-  When  Due. 

FINDING  COtTNTT   W.VKKANT8— 

6s,  J&J,  $38,000 Julv  1,  1917 

6s,  J&D,    31,000 Jan.  1,  1910 

6s 10.000 July  1,  1919 

6a,  J&J,    19,000 Jan.  1,1919 

6s ,    6,000 June  1,1919 

6s,  J&J,    33,350 Junel,  1928 

6s ,        100  Juno  1,  1928 

Refunding  County  Bonds— 
4s, 2,000 Jan.  1,  1932 

INTEREST  Is  payable  in  New  York  City. 


Bonded  debt  July  l,1903.$138.r30 

Floating  debt 1,744 

Tot.  debt  Julv  1,  1003 140.374 

Tax  valuation  1903 572,538 

Assessment,  real  estate,  50%  and 

personal,  33*3%  of  actual  ralue. 

State&Co.  tax  (pel  Mi  1902  $14-24 

Population  • 1,503 

Population  iii  1900  was 822 


SHAWNEE  CO.— A. 

County  scat  is  Topeka. 

LOANS  When  Due. 

Court  House  Bonds— 
49, M&N,  $149,000.... May  1,  1924 

Funding  Bonds — 
4s,  J&J,  $50,000 Julv  1,  1909 

Kan.  Ave.  Bridge  Bonds— 
5s,  Jan..  $147,000. ...Jan.  1, 1916 

K.  N.  &  D.  RR.— 
69,  July,  $74,000 July  1,  1906 

Refunding  RB.  Bonds— 
5Jfi9,  July,  $125,000..  July  1, 1907 


INTEREST  on  the  courthouse  and  bridge  bonds  and  on  the  4  per 
cent  funding  bonds  Is  payable  at  the  County  Treasurer's  office;  on  all 
other  bonds  at  the  Kansas  Fiscal  Agency,  New  York  Citv. 


STAFFORD  CO. —  }j.  i 

County  Beat  is  Saint  John. 

LOANS-  Wkm  Due. 

r.vii.ko.vd  Aid  Bonds— 
6s.  J .i  luly  1,  1917 

Bi  m  si. is..  Bonds— 
As,  i   .       -  I,  1931 

subject  to  call  after  1908. 


pond,  debt  Julv  l.  190  l 

•.7,113 
■     1 2-5        tual  value. 
Btatw 

Population  In  1890  was - 

Population  in  1900  was 9,829 


INTEREST  is  payable  at  th.  , .  N.  V.  City. 


STANTON  CO.-C.A.Il;        >..   Mork. 

County  seat  Is  Johnson.  Interest  is  payable  a  \genov. 

Tax  valuation  1003 $:;• 


LOANS—  When  Due. 

NDING  Bi    SDS— 
6s,  J&J,  $60,000 1018, '19,  *20 

P.m. led  debt  July  1,  1'." 

Floating  'I'-bt too 

Real  estate  is  assessed  at  its  full  value;  personal  property,  one-third 


*700 

Population  in  1890  was 1,081 

Population  In  1900  was 327 


SUMNER  COUNTY.— W 

County  Mai  ll  Wellington. 

LOANS-  When  Due. 

C.8.  &  Ft.  H.  PR.— 
6s,  J&J.  625,000.        Bept  30,1906 

.'>,   lo,. .       iXLtt-     3,1010 

in  i  i  si. is,,  i;k.  Boni 
5>«s,  ja-j,  *i  15,000..  Jan.  I,  1920 
4i3s 45,000...  July  1,  1910 


II.   M aimiy,  Treaf. 


Newman,  Co.  Clerk. 

Bond,  debt  Julv  1 , 1 903.  $547,000 
Bridge  scrip  (add'n'l)  abt.  70,000 
Tax  valuation,  real....  12,910, 189 
Tax  valuation,  per'l...  3,381 
Tax  valuation,  RRs....  1.408.913 
Total  valuation  1003...  17.700,597 
Assesment  about  ^  actual  value. 
State  &  Co.  tax  fp.  M.»1003.$15  20 

Population  In  1800  was 49,172 

Population  in  1900  was 53,727 


Total  debt  Julv  1, 1902..  $255,000 

Sinking  fund  about 

Net  debt  262,040 

Tax  valuation  1908  7,01 

.  "ini'iit  1-   ':;  actual  value. 
State.'.  i  M .1 1000  $16-00 

Population  1890  iraa :;o.j?i 

Population  1900  was 25,631 


THOMAS  COUNTY.— JI.  M.  Tiiikl,  Clork 

County  seat  is  Colby. 

LOANS—  When  Due. 

Jam.  Bonds— 

Os,  MAN,  $4,000 Nov.  10,1918 

Refunding  RR  aid  Bonds— 

5s,  ,l.\  0  June  l,  ii)o4-,14 

($3,OO0  subject   to   call    yearly   to 

1908  and  61(000 optional  lu'06.) 

Bj  i  isms.,  bonds— 
6s.  J&J,  $17,000 Jan.  1,  1909 

TOPEKA.— J.  II.  SQUIBB8,  City  Clork. 

This  city  Is  in  Shawnee  County.    A    teat  suit,  brought  to  determine 
tbe  validity  of  the  8350.000  4  p  o   water  bonds  wnlen  this  <•; 
poses  to  Issue  resulted  in  adeoulon  »y  tin  >urt  in  favor  of  the 

bonds.  Tbe  oase  will  be  taken  to  the  State  Supreme  I'uuri.   V.  77,  p    108. 
CITY  LOANS—       When  Due.  i     Pavino  am. SaWBM 

Citv  Hai.i.  Ponds—  |  6s, .  $143. r.12.. Part  due  yearly 


Bondoddeht July  1,1903.    868.000 

Sinking  fund.. 

Net  debt  Jul!  l.  1908  61,076 

Total  valuation,  l'.io)       1,7 

■.lit  is  I9  actual  value, 
state  A  Oo.tax  <i"  r  m>  19O3.$17'00 

Population  111  ls'.lO  wa-s 5,538 

Population  in  1000  (est.). ...4,118 


5s, ,$60,000 Jan.  1,  1920 

OOAI  PBOSPaOTTNG — 
6s,  J&J,  $12,000 Apr.  20,1906 

1 IBNBRAL  IMPKOV'T  Bond* 

5s,  J&J,  $68,800  1004-1911 

'O  due  yearlyon  Julv  l. 
5s,  J&J,  $72,0O0     1904-1912 

Ui  1  iNDiNo  Bonds— 

6s,  J&J,  $14,000 Inly  20, 1905 

.".-..KV-J,     14,000 July   2.1906 

5s,  J&J,    79,000 July  15,1910 

5s,  J&J,  100,000 Aug.10,  1.U2 

5s,  J.tJ,    74,000 Nov.  8,1913 

5s,  J&J,       3,500 Sept.  1,1915 

3*s,  J&J,  13,000,g...Jan.  15,  1919 

A.  T.  &  8.  F.  BB.  Aid  Bonds— 
44 $59.000.. ..June  1,  1931 

INTKKNAI.  IMIKOVKM.  BONDS— 

( payable  by  special  assessment.) 


5a,  J&J,    90,000 19<M  to  1909 

5s.  .ia-.I,    81,o82 1010 

5S,  -l  v.I,     16,488 Jan.  1,  1911 

5s,  J&J,    48.000 IO04  to  1911 

5s,  J&J,     80,000 1004  to   1911 

I.  7.1  I  s.. July  1,  190  1    11 


■  due  yearly. 
5s.  JAJ,  $58,50O. 


1904  to  1913 


$0,500  due  yearly. 

„    .  .  ,     V  $'28,O00  .Jan.  1,  '04'10 

!  08,  jcvj,    j    10,000  .Jan.  1,M  1-12 

Bonded  debt  Mar.  1,  '03    $42", 500 

ISpec'lImp   debt  (add'l)       482,241 

,  Total  valuation  1908.   .11,109,177 

,  Total  laj  ipcr.M  )  1003 if5P50 

I  Population  in  1  000  was 33,608 

I  Population  In  1890  was 31.007 

BOABDOV  BDtJOATIOH  BONDS— 
I  Various....  $304,688 Various 


INTEREST  Is  payable  in  New  York  at  the  fiscal  tfgonoy  of  tho  State. 


WABAUNSEE  CO.— S.  C.  Smith,  Clerk. 


County  seat  Is  Alma. 

LOANS-                   When  Due.  I 
Railroad  Aid  Bonds— 
7s,  July  1,  $138,000.  July  1,  1010 
Bond,  debt  July  1,  1903. .$138,700 
s.iikingfund 23.415 


Net  debt  July  1.  1003...  $115,285 

Total  valuation  1003 3,00' 

State  ACo.tax  (perM)  1903.$23-50 

Population  1890  was 11,720 

Population  1900  was. 12,813 


WASHINGTON  CO.— S.  T.  Yoder,  Co.  Clerk. 

County  seat  is  Washington. 


LOANS-  When  Due.  I 

Ki-.ri  Ni.iNo  Bonds— 
5s,     J&J.    34.000.... July  1,  1920  I 
Total  debt  Aug..  ir>,  1003  .$34,000  I 
Total  valuation  1903... $4,97  I: 

INTEREST  Is  payable  at  the  Kansas  Fiscal  Agency,  New  York 


Assessment  about  h  actual  value 
State  &  Co.tax  (perM)1903.$17-6O 

Population  in  1890  was 22,894 

Population  in  1900  was 21,963 


WELLINGTON.-  j  J  g;  ?ll\^i?$&. 

This  city  is  the  county  seat  of  Sumner  County. 

CITY  LOANS—       When  Due.  |     Water  Bonds— 
run-  Lionr  Bonds— 

7 -..l.v.l.   S10.000 Julv  1,1910 

-.  J  A- J,      12.000  July  1,  1907 

BJ  rUNDDIQ  l!..ND8— 

5s,     J&J,    $3,000    .July  1,1918 

Optional  after  Julv  1,  1904. 

4V.J&J.    $5,000  ...July  1.  1919 

Optional  after  Julv  1.  1909. 

4s,      J  !,  1!»10 

Optional  at  any  time. 

Wr  1.1.1  ngton  School  Distrk  t  — 

lbi\RI)OF  FI>.  LOANS-C 

.  debt  Mar.  1.  10O3     $4 
Valuation   1903 953.766 


5s,  M&N,  $50,000...  June  1,  1920 

Optional  after  1910. 
Bonded  debt  Sep.  15,'03-. $100,500 

Floating  debt 1,312 

Slnkinc  fund 464 

Total  valuation  1003 S30,417 

LSSeSSmanl  I-  h  actual  value. 
Total                           >00)  1903. $57-o0 
Population  In  1900  was 4,245 


LOANS—  Wh- 

BOAKIn  'I    EDUCATION  I."  LN8. 

-    I. OOO Julv  I,  1907 

5s,  Jan.,    30,000 July  1,  1910 


Sohooltax  1902 $1900 


WICHITA.— J.  L.  Lei.avd,  City  Clerk. 

County  seat  of  8edgwlek  County. 

CITY  LOANS-       Whm  Due. 
kaii.koai)  bonds. 
Ohio,  kav  a  nkb.  br.— 

6s.  FAA,  $3,000 Uik'.  1,  1907 

Wichita  &  Colorado  RR.— 
6s,   J&J,  $40,000.... Feb.  1,  1906 


Park  Bonds— 

6s,  A&O,  $50,000 Oct.  1.  1921 

Optional  aft-r  Oct.  1,  1903. 

--mint  Bonds— 

6s,    \  -  

(Part  due  each  year) 


1134 


M  (NTANA-DEBT  OF  STATE. 


[Vol.  lxxvil 


LOANS-  *'*•"  D"* 

REKISDINO  BOND8  — 

6a,  JAJ.$122.OO0 1915 

6s,  J&D,     74.000 June  1,1921 

5a,J<fcJ.       50,000 Jan.  1,1921 

5s,  J&J,      25.287 1«ily  l,  1917 

5a,  J&J.      25.000 July  l,  1918 

5s,  J.V.J,      50,000 ..Jan..  1989 

Subject  to  call  after  1019. 
Has,  J&J,. *40,00o.... July  1,  1923 


Refunding  Bonds  (Con.)  — 
4s,  JAJ.  $11,000...  Jan.  1.  1904-' 14 
1*1.000  due  yearly.) 
City  Hall  site  Bonds— 
5s,   J&J,  $100,000..    Jan.  1.  1910 
Bonn,  debt  July  1,  1903    9602,427 
Assessed  valuat'n  1903  5,566,070 
Assessment  about  30      aet'l  value. 
Total  tax  (per$l,000)  I903..$56'00 
Population  in  1900  was...  24.071 
Population  In  1890  waa...  ! 
INTEREST  on  the  Board  of  Education  bonds  la  parable  by  the  New 
York  Fiscal   Agency,  with  tlie  exception  of  bonds  due  in  1909  ami  1917, 
Interest  on  whicli  is  payable  in  Topeka;  the  refunding  bonds  of   1917 
and  1914  are  also  payable  in  Topeka. 

Wichita  Sen.  DlfiT   No.  1  — C.  S.  Caldwell,  Secretary. 

LOANS—  When  Due.  I  Bond,  debt  July  1,  1903.  $220,000 

Building  Bonds—  I  Floating  debt 10,000 

5s,    J&J,  $25,000. ...July  1,  1905  i  Total  debt  Julv  1, 1903..     230,000 

5s,   J&J,     10,000  ....July  1,  1900  |  SinkiDK  final 15,000 

5s,  J&J,  45,000  ....July  1,1909  I  Net  debt  July  1.1903....  2i5.ono 
5a,  JAJ,  17,.<  00  ...  Julv  1,  1917  |  Tax  valuation  19o:;  .5,638.000 
5s,M&N25  25,000.  Ma\  25,  1921  i  Assessment  about  80%  aet'l  value 
5s,K&A15  48.0<  O...Keb.  15  1 91 0  |  Mdiool  tax  rate  (per  M)  '03  915*00 
:     I,  JAJ,    50,000.. ..July  1,11 

All  but  the  4*9%  bonds  are  suliject  to  call  10  years  before  maturity. 

INTEREST  payable  at  State  fiscal  agency  in  New  York  and  at  ollice 
of  State  Treasurer. 


WICHITA   CO.— P.  M.  Rkixiikimkr,  Co.  Clerk 

County  seat  la  I.eotl.  A  compromise  has  been  effected  on  part  of  the 
debt  below  and  $40,000  of  the  bonds  will  hereafter  carry  3  per  cent. 
Interest  and  $22,000  4  percent.  It  in  hoped  that  the  bondholders  of 
the  remaining  securities  will  also  accept  4  per  cent  Interest-  See  V. 
76,  p.  118,  for  compromise  with  the  State. 


LOANS-  Whtn  Due. 

Kkkundino  Bonds  — 

6b $36,000. ...Jan.  1,1918 

68 4,000...  Jan.  1,  1920 

6s ,       4.000.... Aor.15,'1920 

6a ,    61.000...  Jan.  1,  1922 

Bond,  debt  July  1,  1902. $101,000 


Tax  valuation  1903 $^94,077 

Btate  &  Oo  tax  (perM)  1902. $3100 

Population  In  1890  waa 1,827 

1890  populatiou  included  terri- 
tory not  now  in  county. 
Population  in  1900  was 1,197 


WILSON    COUNTY.-CountyaeatisFredonla. 


LOANS—  When  Due- 

St.  L  .v  w.  HK.— 
7a, $100,000... Nov.  26, 1909 

Court  House  Bonds— 
5a $30,000 Jan.  1,  1905 

Poor  Farm  i  onds— 

4s ,  $4,200 May  1, 1909 

Bond,  debt  July  1,  1902. $134,100 


Sinking  fund $24,171 

Netdebt July  1, 1902  ...     110.029 

I  Tax  valuation  1903 3,01",268 

Assessment  is  *a  actual  value. 

|  State  &  Co.  tax  (perM)  1902.$  1 950 

Population  1890  waa 15,286 

Population  1900  waa 15,621 


WINFIELD.-Earl  M.  Hartley,  City  Clerk 

County  aeat  of  Cowley  County. 
LOANS—  When  Due, 


Park  Bonds— 
6r,  MAN.  $11.000.. .Sept.  11,  1911 

Railroad  Bonds— 

6s,  MAS,    $K,000 Nov.  11,  1916 

5a 44.000 Jan.  1,  1918 

Subject  to  call  1908. 
5s $14,000. ..Aug.  25,  1916 

Bridge  BONDS— 
6s,  FAA,     $7,000.... Aug.  25,  1916 


Gas  and  Oil  Bonds— 

5s, $15.000 1923 

Optional  after  1913. 
Interest  payable  in  New  York. 
Bonded  debt  Sept.  1,  19O3..$99,000 
City  has  no  floating  debt. 

Total  valuation  1903 994,856 

Total  tax  (per  $1.000)1903. $69  50 

Population  in  1890  was 5,184 

Population  in  1900  was 5.554 


Real  estate  assessed  at  iB  actual  value  and  pers'l  property  at  ^  actual. 


WYANDOTTE  CO  —  Frank  M.  Holcomb,CIc. 

County  Heat  is  Kanaaa  City.    The  State  Auditor  on  Aug.  21, 1903 
.red  $115,0()o  refunding  and  $128,000  lunding  bonds  of  this 
county.— V.  77,  p.  108,  467. 


LOANS—  When  due. 

Bridge— 

6s,      623,000...  Aug.  1,  1905 

5Lj8, 80,000.. .July  '04  '07 

5s,     60,000.. .July  1, 1919 

MiiMi  Bond 

BifS, , 944,000  ...July  1,  1918  I  State  &  Co.taz  (perM.).  '01.$14-80 

5»«h. 75, ooo. ..Jan.  i,  1919   Population  1890 waa 54,407 

!  Population  in  1900  was 73,227 


Jail  Bonds— 

5s, $40,000....  July  1,  1919 

Bond,  debt  Oct.  1,  '02.     $333,000 

sinking  fund 30,000 

Tax  valuation  1903.. . .17,318,490 
unent about  '5  actual  value. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  gi \  e  BtatlstlOfl  regarding  all  minor  civil   divi- 
sions  in    the   stale   or    Kansas  winch    have   an  Indebtedness  of  over 
925,000  and  which  are   not   represented  among  the  foregoing  detailed 
report-.     Those  placet  having  less  than  $25,000  debt  uert  published  in 
tekly  cimoMci.i.  Oct  LI,  »902,  pages  BIO  and  si  1. 

Bonded  Sat*  of       Date  of  Popu- 

Di hi.    Interest,     Maturity,  lotion* 

Location.                                          -            %  (1900) 

Agenoy  Township,  Osage  Co...  .26,000       6  1916  1.337 

City),  Wiibaun-e.  <o      ...80,000      0-7  1908  966 

Alma  Township.  Wabaunsee  Oo    29,000       r>  1929  1.529 

Anthony  Township,  Harper  C                       6-7  1905,08.20  786 

Baiion  Co 30,600        8  191H  13,7*4 

Belle  I'lalneTup..  sui ,000         8  1916  1,300 

Hell. -Mile  (City),  Republic  Co  1920-1921  1,833 

.  Mitchell  0 26.000       6  1916  2. 359 

Belolt  Board  of  Ed..  Mitchell  1                  1       6  1904  1914        

Blue  Mound  Township,  Linn  <  1916-1920  1,691 

Brown  <  o I  910  22,   69 

H111  r  t,m  low  nahlp,  Mai 

Oalowell  (Cltj),  - 1,000    4-14  1919-1920  1,574 

Caldwell  Town  hip,  sun 

Center  Township,  Norton  Co 28,000    5»a-6  1607-1919  697 

(Yntei-Tou  oship, Pratt  I  1907  260 

Center  Township,  Wilson  Co..  1910-1916  2,415 

Centre  Township,  Jewell  Co....    30.000      V8  1910-191H  1.50H 

Chan  11                                 1  1918  1 ,20s 

chain.  lo.  2,  Neosho  Co.53,000  



(  h.  top,,  (Cltj  1,  I  abelt.    I  l'.l)7  2,019 

y  Co 18, »      •*•  0  1913-1929  8,069 

«            (Cltj  |,C I  Co  .                     11,001  19(17  10-17  1,157 

.  p,  Comanche  Co,  1907 

Ooluu                    1                             2,000       i;  1917  2,  310 

dla  i<  n\  1.  1  loud  '  o...  1907-1916 

Conway  Township,  Sumner  Co...  .21,500     6-7  1905-1916  1,887 

Council  Grove  (City),  Morris  Oo. 48,500       8  1909-1912  2,205 
Council  Qrove,  Morrla  00.  (Town 

ship  and  City) 86,000        6  1917  8,710 


Bonded  Rale  of 

Debt.  Interest. 

Location.                                                   »  % 

Decatur  Co 35,500  4^-6 

Delaware  Twp.,  Jefferson  Co 40,000  6 

Dodge  City,  Ford  Oo 57,000  6 

Kl  Dorado  (City),  Butler  Co 37,500  6-7 

Kl  Dorado  Township,  Butler  Co.. 41,000  6 

Elk  County     70,000  5 

Elk  Township,  Cloud  Co 41,000  4»a  5-8 

Kills  County 40,(  <  0  5-6-7 

Finney  County 45,000  6 

Franklin  Twp.,  Jackson  Co  28,000  6 

(Jarnett  (City),  Anderson  Co 30,000  6 

(iirard  (City),  Crawford  Co 30,000  4*4-6 

Graham  Co.... 52.000  6 

(J rant  Township,  Reno  Co 29.000  4J4-6 

Great  Bend  City.  Barton  Co 28,000  6 

Great  Bend  Township,  Barton  Co.38,4fi3  6 

Greeley  County 57,000  6 

(Jreenleaf  (Ciiy),  Washington  Co  .25,000  6 

Guilford  Township,  Wilson  Co. ...32,000  7 

II.  rin-  ton  (City).  Dickinson  Co..  36.000  6-6>« 

Hiawatha  (City),  Brown  Co 50,000  6 

Horfin  (Cityi,  Brown  Co 32.000  6 

Humboldt  (City),  Allen  Co 33,200  8 

Digalls  Township.  Gray  Co 25,000  6 

tola  City,  Allen  Co 106,000  4-5 

lola  Township,  Allen  Co 63,250  413-6 

Kinsley  (City),  Edwards  Co 49,000  4-6 

Kiowa  County ...206,000  8 

Kiowa  Township,  Barber  Co 25,000  5 

Le  Roy  Township,  Coffey  Co 42,900  6-7 

Liberty  Township. Linn  Co 25,000  5 

Lincoln  Township, Cloud  Co 49,000  4»e 

Logan  County 28,000  5-6 

Longton  Twp  ,  Elk  Oo. 30,000  5-7 

LonNbiirgT'p,  Montgomery  Co.. 45.000  7 

McPherson  (City).MoPherson  Co,65,000  5-6 

MoPhersouTwp  ,  McPherson  Co  34,000  5-6 

Manhattan  (City).  Riley  Oo 67.000  6 

Maple  Hill  Twp.,  Waoaunsee Co.. 27,000  5 

Mann  at  on  Township,  Allen  Co....  27,000  4-4*4 

Marshall  Co 41,000  4>* 

Medicine  Lodge(City),  Barber  Co.50,000  6 

Mission  Township,  Neosho  Co 13,300  8-10 

Mitchell  County 50,000  8 

Monroe  Township,  Anderson  Co . . 39,000  6 

Mound  City  Township,  Linn  Co.. 37,500  5 

Mound  Valley  Twp.,  Labette  Co. 35,000  6-7 

Neoiesha  (City),  Wilson  Co 26,600  6 

Neodesha  Township.  Wilson  Co.. 35,000  7 

Neosho  Falls  Twp..  Woodson  Co.  .30,000  5 

NessCity.  NessCo 27.000  3 

Newbury  Twp.,  Wabaunsee  Co... 27,000  5 

Norton  (Citv),  Norton  Co 47,000  5»«-6 

Norton  County 46,000  4V6 

Oberlln  (Cltv),  Decatur  Co 25.000  6 

Olathe  City,  Johnson  Co 35,000  4*9 

Olatbe  City  School  District 35,000  

Osborne  Co    39.500  6 

Oskaloosa  T'p,  Jefferson  Co 49,000  5V6 

Ottawa  (Cltvi,  Franklin  Co 82,097  4-6 

Ottawa  Sohool  District 27,000  ... 

Ozark  Township,  Anderson  Co... 25,000  5  7 

Parker  T'p  &  <  Ity,  Montgom.  Co. 51,000  4V6 

Phillipsburg  (Citv),  Phillips  Co... 40,700  6 

Pratt  (City),  Pratt  Co 37,450  4-5-6 

Quindaro  Twp.,  Wyandotte  Co 33,000  6 

Rock  Creek  Township,  Coffey  Co.. 29.000  41* 

Rook  Cr'k  T'p.Pottawatomie  Co.. 31,500  5 

Rosedale  (City),  Wyandotte  Co.  .34.000  5-6-7 

Roaedale  City  Board  of  Educa'n. 26,600  5  6 

St.Mary'sTwp  .PottawattamieCo  53,000  4>i-6 
Salamanca  Township  and  City  of 

Columbus.  Cherokee  Co 160,000  6 

Scott  Township,  Scott  Co 27,000  6 

Seneca  (City),  Nemaha  Co 48,000  6 

Smith  Centre  (City),  Smith  Co.... 42,000 

Smoky  Hill  Twp.,  McPherson  Co.29,740  5-7 

Sterling  (City),  Rice  Co 35,000  6 

Stevens  County 1 13,000  3*2-5 

Stockton  (City),  Rooks  Co 43,000  5-7 

Superior  Township,  Osage  Co 32,111  4*4-6 

Syracuse  City),  Hamilton  Co, 28,000  6 

es(  City),  Grant  Co 37,000  6 

Union  Tow nship,  Jefferson  Co...  30.000  5-6 

Union  township,  Kice  Co 27,000  1L3-6 

WamegoO  Ityi.Pottawatomle  co.25.ooo  6 

WamegoT'p,  Pottawatomie  Co. ..35.000  6 

Washington  (CltyLWaahlngf nOo.35,000  5-6 

Washington  T'p,  Wabaunsee  Oo    19.000  4*s 

Washington  T'p.  Washington  Co. .20, 000  10 

Wild  Oat  Township,  Elk  Co   20.000  07' 

Yatea  Center  (Citv).  w  oodson  Oo.52,000  6 


Date  of 
Maturity. 

1905-1929 

1925 
1907-21-32 
1903-05  07 
1913-1915 
1903-1905 
1908-18-21 
1906-10  13 
1917-1919 
1916 
1910 
1909-10-13 
1915-1920 
1917-1920 

1918 

1904-16-17 

1919-1921 

1907 

1908-1919 

1917 

1919 
yearly 

1920 
1920-1931 
1907  1921 
1917  1918 
1917-1919 

1930 
191016-17 

1922 

1920 
1904-1921 
1909-1930 
1909-1916 
1912  16-31 
1916-1920 
1909-11-17 

1929 
1911  &  19 

1926 
1908-1909 
1902-1908 

1908 

1916 
1919-1930 
1909-1916 
1908-1913 

1916 

1916 

1926 

1929 
1908-1929 
1917-1925 

1908 

1923 


1905-1915 
1911-1926 
1906-1931 


1916-1920 

1910-1921 

1908-10  18 

1904  to  1919 

1916 

1915 

L929 

1905  1920 

1907  11  13 

1906-1919 

1916 

1922 

1916-1925 


1909  1929 

1907 
1922-1931 
1907  1909 
1916  1917 

190S 

1918 
1911-1929 
1916-1920 


1905 

1908-1911 
1980 

1907 
1909  1917 
1917-1918 


State  of  Montana. 


ITH 


DEBT,  RESOURCES,  Etc. 


Popu- 
lation. 
1900.) 
9,234 
1,757 
1,942 
3.466 

672 

11,443 

1.769 

8.626 

3,469 

758 

2,078 

2.473 

10,744 

584 
2,470 

463 

493 

854 

728 
1,607 
2.829 
3.398 
1.402 

134 
5,791 
1.495 

780 
2,365 

965 
1.139 
1,615 

448 
1,962 
1,116 
1,993 
2,996 

708 

3,438 

1,123 

1,027 

24,355 

917 

1,944 

14,647 

859 
1.677 
1,840 
1,7"2 
2,667 
1,532 

505 

1.507 

1,202 

11,325 

937 
3,451 


11.844 
1,290 
6,934 


1,068 
1,175 
1,008 
1,213 
2,810 
1.716 
1,098 
3,270 

2,155 


362 
1.846 
1,142 
1,952 
2.002 

620 
1,030 
1,103 

460 
40 

952 
1.454 
1,618 
2,111 
1 ,578 

386 

656 
1,592 
1.034 


Organised  aa  a  Territory  (Aoi   &£ay26,1864)    -      M  . 

Admitted  asa8tate|  Lcl  ol  -       -    \ 

Total  area  of  State  (square  miles)     -       -       -       -       U 

lapital Helena 

Governor  (term  expire*  Isl  Hon.  Jan,  r.i  .~n    -   -  Joe.  K.  Toole 
iry  of  State  (term  ezp,  Isl  Mod.  Jan.  If,  I  lays 

irer  (term  expires  Isl  Monday  Jan.  1908)  -  A.  H.  Barret 

\u  litoi  (term  •  rp.  It    Hod,  J  J,  11.  (  .ilderhead 

Legislature  meets  biennially  mod.!  years  on  the  first  Mon- 

dav  in  January,  and  sessions  are  limited  to  BO  daj a. 

SITUATION   AS  TO   DEBT,   ETC  -For  facts  with  reference  to  the 

history  of  Montana's  State  debt  -•  >■  btati    mv  Orri   Bupplbmbht  for 
April  1893,  page  180.    The  loan  a  di  lorlbed  below  are  not  strictly  State 

driits.  the  i Is  being  issued  ou  land  grants;  the  Btate  has  do  liondod 

Indebtedness,  and  la  noi  liable  for  these  loans.    The  rek'iatered  war- 


Oct.,  L903.] 


MONTANA    CITIES  AND  TOWNS. 


1 1  ;:, 


Agricultural  College 6 

Capitol  Bonds 6 

Noruial  School 6 

do         do    5 

do         do    3 

University 0 

do B 

Deaf  and  Dumb  Asylum..  (5 

Sohool  of  Mines 6 


rants  outstanding  on  Deo.  1,  L0O3.  amounted  l  1  and  on  the 

same  dnt«i  (be  State  Institution!  bad  s  warrant  In  Lebtedi 
977.    The  State  u  not  liable  foi  the  latter.    The  oaah  on  haad  1e  au 
funds  on  Deo.  l,  1002,  amounted  to  1506,725.     the  permanent  school 
fund  on  Dec.  1,  1902,  held  cash  and  securities  amounting  to  *52  1.393. 

LOANS—  - — Interest. — .     . FHm  ./-<i/ 

NAME  and  PURPOSE.  P.  O.    Payable.        W/<//.  />-<' 

Julv  1.  1920  $100,000 

Optional  after  July  I.  1009 

350,000 
Optional  after  Jul)  I.  1013 

July  I.  1980  5O.OO0 

Optional  after  Juli  1,   I 

m.i\  1. '11121  20,000 

■mil  »t.r  May  1.  1911 

Ma.  l,  J '.»-:<  99,000 

<  ipttoual  after  May  1.  1913 

July  1.  1097  100,000 

nal  after  July  1,  1017 

Mav  I.  1931  40,000 

ual  after  Mav  1,  1921 

July  1,  1927  40,000 

Optional  after  Julv  1,   1912 

July  1.  L9S0  120.000 

Optional  after  July  1.  1915 

ASSESSED  VALUATION. -In  1903  the  assessed  valuation  of   real 

estate  wis  y.i  1.2 h  1,1  s6;    personal  property,  974,600,636;   railroads, 

d,  9201.333.310;  In  1003  the  State  tax  (par  91.0001 

was  aS'50,     Propertj  Is  supposed  to  be  assessed  at  full  cash  value. 

DEBT  LIMITATION.— The  Constitution  of  Montana  was  adopted 
by  popular  \ote  October  1,  1889.  Article  XIII.  contains  the  Sections 
which  regulate  the  debt-making  powers  of  State,  county  and  city,  and 
we  gave  those  sections  In  full  on  page  135  of  the  8tatb  and  City 
si  1 1  1. hunt  of  April,  1895.  It  may  be  mentioned  that  the  restrlo 
tlons  and  liin'tations  are  distinctly  and  fully  stated. 

POPULATION  QF  STATE. - 
1900...  243,32!)  I  18!»0 132,159  I  1880. ...39,159  |  1870 20,595 

The  ]>opulstlon  In  1900  Included  Indians  and  whites  on  Indian  res- 
ervations not  previously  oounted  In  the  enumeration.  In  1890  there 
were  10.765,  and  In  1880  31.650  such  persons,  which  number  should 
be  addvd  to  the  total  for  those  years  In  making  accurate  comparisons. 


Cities,  Counties  and  Towns 

IN  THE 

STATE  OF  MONTANA. 


For  report*   not  given   in  alphabrtieal   order  111    the    following  see 
'Additional  Statement*"  at  end  of  this  State. 


WOT'P'iVT  A  T\J         $  T.  M.  PIKROK,  Clerk. 
fcSLJZ.EJIVlAIN. —  JoEO.  H.WILSON,  Treasurer. 
Bozeman  is  in  Oallattn  County. 

LOANS—  When  Dm* 

City  Hall  Fondino  Bonds— 

5s,  JAJ.  s?7.000 1918 

Optional  after  1908. 
rkktni'Im;  Bonds— 

a,  JAJ.  $30,000  Jan.  1.  1091 

Bubjeot  to  call  Jan.  1,  1911. 
Di  m i-  Ground  Bonds— 

6s,  Jit  J,  91,500 July  1, 1912 

subject  to  call  after  July  1,  1902 
Watkr-Works  Bonds— 


5s,  JAJ,  $165,000 Jan.l,  1919 

Sublet  t  to  call  after  Jan.  1,  1909. 


Bonded  debtMar.  1,1903.  $20.1. 500 

Floating  debl  labt.) 10,000 

Total  debt  M»r.  1.  1003..  213,500 
HlnklliK  fund  A  other  funds  12.668 
Netdei.t  Mar.  1,  1903. 

Tax  valuation  L009 2.01)3. 195 

Assessment  about  3»  actual  value. 
City  tax  (per  $1,000) '02.  ..$11-50 

Total  tax  (per  M)  1902 32-00 

Population  in  1890  was 2,143 

Population  In  1900  was 3,419 


INTEREST  is  payable  in  Bozetnan  or  New  York. 


BUTTE. — Patrick   Milling   Mayor. 

Butte  Is  in  Silver  Bow  County.  The  floating  debt  mentioned  below 
Includes  $100,000  of  paving  indebtedness  payable  Inside  of  4  years  by 
special  assessment. 

LOANS-  When  Due.  |  Bond,  debt  May  1, 1903. 


Citi  Hall  Bonds— 

6s,  JAJ.  $20,000 Oct.  1,  1910 

Subject  to  call  Oct.  1,  1900 
Public  Library  Bonds— 

6s,  J  AJ,  $50.000 Oct.  1,1912 

Subject  to  call  Oct  1, 1902 

6s.  JAJ,  *25,000 Oct.   1,1910 

Subject  to  call  Oct.  1.  l'.lOO 
Interest  is  payable  in  New  York. 


Floating  debt 

Total  debt  May  1,  19o3 

Cash  In  tr-  -inury 

Net  debt  Maj   1,  1!U>3 

Value  of  city  property 

Tax  valuation   1902   ... 10,6101020 

Assessment  about  *i  actual  value, 

Olta  tax  (p.,   il.OOO)1902..$12OO 

Population  in  1800  was 10,729 

Population  In  I900(0anaiia)80,470 


*95.000 
319,958 

408,958 

40.103 

368,855 

4»(),S(I() 


TAX  FREE— All  bonds  and  warrants  are  exempt  from  taxation. 
THE  SINKING  FUND  receives  yearly  the  results  of  a  1-mlll  tax 
on  the  asset  MM  valuation. 
DEBT  LIMITED  by  law  to  5  poroent  of  assessed  valuation. 

Butts   School  District  No.  1. — Tuos.    Richards, 
Clerk  Board  of  Education. 

This  is  one  of  the  school  districts  Into  which   Silver  Bow  County  Is 
divided,    Dlstrlol  No.  1  uotoniy  includes  the  entire dt]   ol  Butte bul 

the  larger  portion  of  the  taxable  property  of  the  count\   oul 
Butte  and  contains  about  *Yo  of  the   school    population  of  the  county. 
The  bonded  debt  of  the  district  is  as  civen  below. 


LOANS-  When  Due. 

4s,  JA-D, $100.000. ...June  1,  1921 
Subject  to  call  mil 

4s,  JAJ.  $100,000 Inlv  1,  1922 

Optional  alter  July  1,  1912 


Bonded  debt  Atur.l .  1003*200,000 

T:i\  valuation,  real 17,9  l 

Tax  valuation.  pera'L. 
Total  valuation  1003... 34.321.066 
tax  (per  91,000  I 


TAXES  f°r  the  payment  of  principal  and  Lnteresi  on  tin 

levied  and  collected  by  the  County  olllcials,  ami   payment   is  u 
the  County  Treasurer. 


CASCADE   CO.— 0  P.  Wadbwobth,  Treaauror. 

County  scat  Is  Great  Falls. 


LOANS—  "hen  Due. 

Coi'rt  Bot/bb  Bonds— 
48,     J&J.  $200,000  ..  Jan.,  1021 

Optional  after  Jan.,  1911. 
4s.     J.vJ.    950,000... Jan.  1,1023 
Funding  Bonds 

6e,     J&J,  $1.V>,000 Jan..  1012 

4s,      JAJ,        50.000  ..  Jan.. 
Optional  alter  Jan.,  1011. 


Total  valuation  1903   .  .16,  120,781 

Laeeaamentia  ■-  actual  value. 
state  A  oo.tax  (perM  |1002j|16*70 
Population  In  1800  wae 
(Territory  annexed  - 
Population  m  1000  was... 
INTEREST  on  the  3»a  p.  o.  refunding  bonds  is   payable  in  Helena; 
on  the  $50,000   l  p.  c.  OOUrt-hOUse bonds  at  the  County  Treasurer's  olllce 
and  on  all  other  bonds  in  New  York. 


Refunding  Boh 

3«ss,  JA-J.    100.000  ran.,  1021 

Optional  after  Jan..  1011. 
Bond,  debt  Jan.  1.  1903.  $610,000 


CHOTEAU   CO. -K.    I'iiask   -n  lurk. 


Count  •  ■'  Benton 

LOANS-  When  hue. 

Coonti  Bos 

.000. July  1, 1H11 

I  -    .l.«.  J     •  Julv  1,  PUT 

.  ,  ct  to  call   after  Julj    1,  1912 
Int.  payahl.  City. 

Bond   debt  I).-.-.  1,  1902 

Floating  debt 

ueo.  ti  da  Dao.1,'02,    i  I 


•  on,  real  ..     - 
Tax  valuation,  p. 

.  aluatlon.  RR    3.9-1 

Total  valuation  19 

A*r.,---incnl  about  :,6  actual   ■ 

•  72»fl 

Population  1,711 

Population  in  1900  wus I 


DAWSON   CO.— II.  8.  DAYI8,  Treasurer. 

Bonded  debt  DOO.1,190 

bt 

Total  debt   U 

Sinking;  fund 

■t  D.-c.  l,  ; 
Total  \  aluatlon  I  0 

Assessment  is  *j  actual  '■ 

si.  A  (  o.  taj   i\»  i  M  I  1902    rlil-.W 

Population  in  1  800  was   

Population  in  1900  was 


count\  scat  la  < llendlve 

LOANS-  Whm  />><-. 

Ki.i  i  Mii\i.  Bonds — 

10      1918 

i  iption.il   10  \  car-  after  Issue. 
5s,      91  1,000  Kcb    1.  1991 

subject  to  call  Feb.  i,  LOi  i. 
BniDOi    BoMDi 

00. ...July  1.1915 
.•subject  to  call  after  l 


Intereal   la  payable    In  Qlendlre 

and  New  \  ork. 


DEER  LODGE  CO.—  PhilGri  inan,  Co.C'erk. 

County  seat  Is  Anaconda.     Part  of  this  county  was  taken  In  1901  to 
form  Powell  County. 


LOANS  Whm  Pur. 

Co L' lit  HOUSl  .V:  Jam    Bonds— 

5s $100,000 Jan.  1.  L919 

(Optional  after  Jan.  1,  1000) 
Rkfundino  Bonds— 

5s.  JAJ,  $90.(>oo July  1,  1910 

Bonded  debt  Au*-.  1.'03..  $180,000 

Floating  debt 61.490 

Total  debt  Auk.  1,  1903..     341,499 


Sinking  fund H 

Net  debt  Auk    1,  1903   .       228 
Tax  valuation,  real  I  .    - 

tluation,  pers'naJ    1,08 

Total  valuation  1003 

Assessment  about  \  actual  value. 

Mate  A  00.  tax  (per  Mi'03     - 

Population  In  1  k<jo  was 15,155 

Population  In  l'JOO  was 17.39a 


FERGUS  CO.— C.  M.  Kelly,  County  Clerk. 

Countv  seat  is  Lewurtown, 

LOANS—  Wkm  Pur. 

Codntv  Bond— 

6«, 953,000.... July  I,  1914 

Rkfundino  Bonds— 
4148,  JAJ  $50,0<K)....Jan.   1,1922 
Optional  Jan.  1,  1912. 


Bonded  debt.  Nov.30,'02.9103,000 

BlnkliiKfuiid 14,229 

Tax  valuation  1003  .        7,1:;- 

8U  A  Co.  tax  (per  M.)  1902.  $17-10 

Population  ls;io  was 3,514 

I  Population  in  1900  was 6,937 


FLATHEAD  CO.— J.  W.  Wai.kkk,  Clerk. 

County  seat  Is  Kallspell.    Bonds  are  exempt  from  county  tac. 


LOANS.  When  Due. 

Kindino  Bonds— 
6s.  JAJ,  $100,000.... Mar.  1,  1914 

Court  Houbk  Bonds— 
4s.  JAJ.  ♦55,000  ...May  31,  1922 
Bond,  debt  Deo.  1,  19u2.. 9155,000 
Floating  debt 84,810 


Total  debt  Dec   1.  1902. ..$239. RIO 

Cash  in  County  funda....  104,151 

Net  debt  Deo.  1, 1902  ....    135.659 

Tax  valuation  L003 8,43i 

State  A  Co.  tax  (per  Mr  02.922*79 

Population  In  ll'OOwas....   9.376 


GALLATIN  CO. 


-Geo.  W.  Fi.andkks,  Treae 

County  seat  Is  Bozeman. 

LOANS—  When  Due. 

Rkfundino  Bonds — 


4s,  J&J,  $00,000  Oct.  1,  1921 

Subject  to  call  1911. 
Fpndino  Bonds — 
4»a8,  JAJ,  $137,000.. Oct.  15,  1919 


Bonded  debt  Dec.  1,1902  $262,000 

Cash  on  hand  .  142.413 

Tax  valuation  1903 8.!>7\948 

St.  &  Co.  tax  (per  M)  1902.. $14  00 

Population  In    1890  was 6,246 

Population  in  1900  was 9,553 


GREAT  FALLS.— J.  W.  Roberts,  City  Treat. 

Great  Falls  is  in  Cascade  County. 

LOANS—                    When  Due.       Sewf.k  Bonds- 
Funding  Bonds—  5s,  JAJ,  $'25,000  July  1.1929 

6s,  JAJ.  $41,000.     ...July  1,  1911 
Subject  to  call  after  July  1,  1901 

6a,  JAJ,  $30,000 1912 

Subject  to  call  1902 
Park  and  Hkwer  Purposes — 

6s,  JAJ,  $70,000 1912 

Subject  to  call  1902 
Refunding  BondB— 

Is,  JAJ,  $141,000 July  1.1923 

Optional  after  July  1,  1913 
Water  Bonds— 

5s,  JAJ,  $45,000 July  1,1922 

5s, 375,000 1908-'13-'18  I 

($125,000  payable  each  year) 

INTEREST  is  payable  at  the  City  Treasurer's  office  and  in  New  York 

Great  Falls  School  Dist.No.  1.— A.E.  CART.Cl'k. 

Ooanprlana  about  one-fourth  of  the  entire  county,  and  includes  tha 
city  of  (Jreat  Falls  with  all  Its  suburbs. 


Subject  to  call  Ju!v  1,  1910. 
Ponded  debt  May.  1,  '02.  $541,000 

Floating  debt 35,538 

Total  debt  May.  1  1902..     576,538 
Special  liup't  debt  (ad'l).       69  508 

Cash  In  city  funas 31,094 

Total  valuation  1901. .  ..6,062,413 
City  tax  rate  (per  M)  1901. .$1000 

Special  water  tax  1901 150 

Assessment  Is  *s  actual  value. 

Population  in  1890  was 3,979 

Population  1900  was 14.930 


LOANS—  When  Due, 

Hi -ii. ding  and  KuitmsiiiNG— 

fed,  $90.000 Mar.1,1915 

snbiool  to  call  after  Mar.  1,  1905 

6s.  J.v.l.  110,000 Juiv  1,  1916 

4s,  MAS,    30.000  1922 

Optional  after  1912. 


Rkfundino  Bonds— 

4«,  J&J.  $60,000 1921 

Total  debt  Mar.  1.  1903..  >1 99.000 
Tax  valuation   1"  '1.781 

School  tax  (per  $l,OO0) 

INTEREST  parable  by  County 
Treasurer  and  In  New  York. 


HTTf    CMA         J  T.  P.  KIRKENDALL.  Treasurer. 
n.l_r-,lN-r\.. —  (XOWARD  HOR8KY,  Oltr  Attorney  and  Clerk. 
Helena  la  the  OOUnty  seat  of  I,ewis  and  Clark  County.    In  Deeeinb.r. 
1002,  this  city  voted  to  extend  It*  limit   of    lnd<  to   59*  over 

and  above  the  8%  of  the  aaaeaaed  valuation  as  provided  for  in  the 
onatltution   for  the  purpose   of  procuring  a  water  supply  »ad 
Hiithori/ed  the  lasuance  of  $614,875  bonds.     Atemporary Injunction 
lancoof  bonds  for 'the  purpose  (V.  74,  p.  166).    The 
r.-uit  Court  of  Appeals,  bo vi  'ii  and 

dismissed  the  complaint      V.  76.  p   .^8  and  822.     [The  bonds  1*614,000) 
are  l.cim;  advertised  for  -ale  Oct.  29.) 

70,  D.  553.  for  explanation  as  to  temporary  non-payment  of 
interest  due  late  in  1902  and  early  in   19 
LOANS-  When 

-     >0.000 July  1,  1910 

H 

I Tune  1,1911 

Subject  to  call  after  June   1,  1901 

5s, 187 .0t)0 Jan.  1.  1016 

Subject  to  call  after  1903. 

•I>9 — 

is,  JAv)  ..July  1,    1019 

Int.  payable  in  New  fori 

•The  floating  debt  mention  m41nc  war- 

1  Interest; 


Bond,  debt  M.r.  I,  1003.    i-iOO.OOO 
00,000 
Mar.  1,1903.       69' 

"Ut  full  value. 

.  $22-00 

1 . : ,  -  3 1 

1U.77* 


i  urn 


VTYOMING-DEBT  OF  STATE. 


[Vol.  i. xxvii. 


at  7  per  cent,  which  have  been  declared  Illegal  by  the  State  Supreme 
Court.  The  Union  Bank  &  Trust  Co.  of  Helena  has  been  appointed 
agent  for  the  city  to  exchange  ilU'ial  3  per  cent  bonds  for  t lie  war- 
rants.  The  citv  mtendfl  t<>  preserve  the  warrants,  to  be  returned 
to  the  original  owners  in  the  .vent  that  the  city  La  enjoined  from  pay- 
lng  the  intere-t  on  these  bonds.  Up  o  date  of  our  last  retain  about 
$75,000  bonds  bed  been  so  issued.  The  Legislature  of  1903  passed  a 
bll  legalizing  these  bonds  and  authorizing  a  tax  not  exceeding  three 
mills  annually  to  pay  Interest  and  provide  for  a  sinking  fund. 


1I;:lexa    School   District    No.  1. — Thomas    E. 

GOODWIN,  Clerk. — This  district  is  In  Lewis  and  Clark  Co. 

LOANS-                      NT" »  Due-  Bonded  debt  Apr.  1,  '03. .$'245,000 

BKFUirDIHQ  Bonds—  Tax  valu'n  I9o-.:<aboi]t)11.000,000 

4I9B,  JAJ,     995, OOO..  1904  to  1922  Assessment  Is  about  actual  value. 

$5,000  due  yearly  on  Jan.  1.  School  tax  (per  $1,000)  1902.$600 

4*9S,  J AJ,  $150.000...  Jan.  1.1922  Value  of  school  property.. 450,000 

Par  value  of  bonds $1,000 


JEFFERSON    CO.— ('has.  S<  haui.  Clerk. 

County  teal  la  Boulder.     Broadwater  County  was  partly  formed  from 
a  portion  of  this  (Jefferson)  County 
LOANS 


When  Dim, 

RtKiMnsi.  BOITDS— 

4l»R.JA'J.  $75,000...   1904-'14-'19 

Bonded  debt  Dec.  1,  1902.  975,000 

Floating  debl   305 

Ca-h  on  hand 31,508 

Tax  Taluatlou,  real 1, 186,  il-» 

Tax  valuat'n,  person'!.. .  1,341,386 


Tax  valuation,  BR  ....$1,654,406 
Total  valuation  1  !)()3. .  ..4,482,211 
lament  about  Hj  actual  value. 
St    A  co.  tax  fper  M.)  1902..$1600 

Popular  ion  1890  was 6,026 

(Part  detached  since  1890.1 
Population  In  1900  was 5,330 


LEWIS  &  CLARK  CO.— Dr.W.L.Steele,Tt. 


Tax  valuation, person'l.$4,856,01 0 
Tax  valuation  railroads  1 ,4 1 1 ,246 
Total  valuation  1903...  17,153,101 
Assessment  about  a5  actual  value. 
St.  &  co.  tax  (per  M.)  1902.. $13  10 

Population  1890  was 19,145 

Population  1900  was 19,171 


Countv  seat  Is  Helena. 
LOANS-  When  Due. 

Rkkinihno  Bonos— 
54s  J&J,$160,OOO.Julyl,190:i-'15 

Part  payable  yearly. 
Bunded  debt  Mar.  I. '03.  ,$160,000 
County    has    no    floating    debt  or 

sinking  fund. 
Tax  valuation,  real..  .$10,885,945 

INTEREST  payable  at  Hanover  National  Bank,  New  York  City. 

LEW  ISTOWN.- Albert  Pfaus,  City  Clerk. 

County  seat  of  Fergus  County. 

LOANS—  n7"  "  Due.  I  Floating  debt $2,500 

Bkweb  and  wvtkr  Bonds—        |  Sinking  fund 1,271 

5-.  Ma-.  $50,000 Mar.  1.  1922    Tax  valuation  1903 1,072.861 

Subject  to  call  Mar.  1,  1912.         I    Assess't  about  65%  actual  value. 

.-.-,  g..  MAN,  110,000    Nov.1.1923  ,  Total  tax  (per$1.000)  1903. $32-10 

Optional  after  Nov.  1,  1913.  Population  in  1900  was 1,096 

Bonded  debt  sept,  l,  i903.$50,ooo  I 


MADISON  CO.— J.  Z    Clem,  Co.  Clerk. 


County  seat  is  Virginia  City. 
Ruruaunra  bonds— 

4*9S.  JA-J,  $100,000    July  1,  1921  | 

Bubjeet  to  call  1911 
Bonded  debt  Deo.  8,  '02. .$100,000  I 

Floating  debt *2,206 

Total  debt  Deo.  8, 1902..     102,266 


Cash  in  county  funds. . 
Net  debt  Deo.  8,  1902.. 
Total  valuation  1903  . 
Tot  tax  (per  M.)  1902. 

Population  1890  was 4,692 

Population  1900  was 7,695 


..     $55,948 

...      46.318 

..5,3(50,540 

.$18-277, 


MISSOULA  CO.— H.  T.  Wilkinson,  Co.  Clerk. 

County  seat  Is  Missoula.    Bonds  are  tax  exempt. 
LOANS—                   TT7i«ji  Due.  i  Bond.  debtDec.  1,1902..  $223,100 
Floating  debt 156,724 


Jaii.  Bonds — 
7s,  FAA,  $13.000 Mar.  1,  1909 

KiMiiNo  Bonds — 
6s.  J&.J,   150,000 Jan.  1,  1912 

Kkfundini;  Bonds — 
6k,  JAJ.     40,000g...  July  1,  1916 
4s,  I'AA.    20.000 Feb.  1,  1921 

(Subject  to  call  Feb.  1,  1911.) 


Total  debt  Deo.  1.  1902..  379,824 
Cash  in  various  funds...  122,063 
Total  valuation  1903...  11,686,896 
Assessment  about  *9  actual  value. 
St.  &  Co.  tax  (per  M.)  1902.$1450 

Population  1890  was 14,427 

Population  in  1900  was 13,964 


INTEREST  on  )ail  and  funding  bonds  is  payable  at  New  York  ;  all 
•ther  bonds  and  warrants  at  Missoula. 


PARK  CO.— Ciias.  Angus,  County  Clerk. 

County  seat  is  Livingston.    By  act  of  the  Legislature  of  1895  this 
county   was  divided  into  three  parts,  forming  Park,  Sweet  Grass  and 
Carbon  counties  ;  the  old  debt  is  corrected  to  the  date  given  below: 
LOANS-  Whm  Due. 

kiniiim;  Bonds 

7s.  J&J,  $20,000 


...Jan.  1,  1908 
Bnbjeel  to  oaU  after  15  rears, 

7s.  JAJ,$10,0O0 Jan.  1,1910 

Hublcet  tO  call  alter  Jan     1,  1908 

6s,  JiC-J.  178,000 July  l,  1918 

6s,  .KV.I.     L8.000 July  1,  191  I 

Kl.l  I   M.IN..  I-.mNDS— 

4>ds.  ,|,U,  186,000 Ian.  1,  1923 

Optional  after  Jan.  1,  191S 
INTEREST  Is  payable  at  New  York  and  at  Livingston  Mont. 

POWELL  CO.— .1  as.  II.  Mills.  County  Clerk. 

Formed  Feb.  1,  1901,  from  part  of  Deer  Lodge  Co.    County  seat  Is 
Deer  Lodge. 


Bonded  debt  Jan.  1,'03..  $185,000 

Tax  valuation,  real 2,672,737 

Tax  valuation,  person'l. .  1,728,903 

Tax  valuation,  KB 968,6*9 

Tax  valuation  1903 5,370,309 

Assessment  abt.  65%  actual  value. 
State  &  CO.  tax  (per  M.)  1902.$19"60 

Population  In  1H90  was 6,881 

Population  1900  was 7,341 


LOANS—  UTten  Due 

R«rt'NDiM.  Bonds— 

4h,  J AJ, 978,000 Inly  1,  1921 

Optional  July  l.  191 1. 
Interest  payable  in  Deer  Lodge. 


Total  debtDec  1,  1902 $77,719 

Cash  in  county  rands 20,398 

Total  valuation,  1903  ...3,641,320 

State  <v-  co.  tax  (per  M.)  '02. $1650 
Population  In  1902  (osfd)... 6,000 


RAVALLI  CO.— II.  I).  Smart,  County  Clerk. 
County  Mat  in  Hamilton, 


LOANS-  '""•»  "'"■■ 

6s *75.ooo 1914 

5s,  .....     ih.ooo 1908  1930 

+  1  ,000  due  yearly  on  Dec.  1. 
Bonded  <l>  l.t  Mar.  1,  1908  100,000 


Floating  debt $5,163 

Cash  on  band  Dee  I, '02.      32,571 
Ta\  valuation  LOOS        -  8,898,216 

Stale  A  00.  tax  iper  M.)  '02..$16'80 

Popnlation  In  1900  was 


SILVER  BOW  CO.— Jab.  Kahbr,  Treae. 


County  Heat  Is  Butte. 

LOANS—  PWtaa  Due. 

FtisiiiMi  Bonds— 

5s.  JAJ.  $128,000 Jul  v  1,  1917 

Subject  to  call  after  July  1 ,  19o7 

[nteresl  paj  ableal  county  Ti  i 

Bond   debt   Aiu     1,   1903  $125,000 


Sinking  fund 

Net  debt  An*.  1,  1903... 


77,:r:ts 


Tax  valuation,  real $17,9  | 

Tax  ral'n,  personal  ..  14,890,219 

Tax  valiiallon  KK  .      ...     1,482,179 

Total  ralnation  190J    ,84,831,966 
i  actual  value, 

Htate  <V  Co    taxlperM   i  1903. $16-60 

Popnlation  In  1890  was  28,744 

Popnlation  la  moo  was  ...47.635 


YELLOWSTONE  CO.— E.  S.  Holmes,  Treas. 

County  seat  Is  Billings.    Bonds  are  tax  exe  npt. 


Bond,  debt  Deo.  1,  1902..  $136,500 

Floating  debt 12,288 

Total  debt  Deo.  1,  1902..     148,788 

Slnkingfund 12,888 

Net  debt  Deo.  1.1902....  135,899 
Total  valuation  1903.  ...8,329,180 
Assessment  about  M  actual  value. 
State.*  co.  tax  tper  M.U902  $19  70 

Population  in  1890  was 2,065 

Population  in  1900  was 6,212 


LOANS-  Wen  Due. 

Codkt  House  and  Jail  Bonds— 

4s,  M&S,  $75,000..  ..Mav  1,  1923 

Optional  after  May  1,  1913. 

4s,  JAJ.  $75,000  July  1,  1923 

Optional  after  July  1,  1913. 

Refunding  Bonds— 

5s,  g.,  J&J,  $91,500.. July  1,  1918 

Subject  to  call  after  1908. 

4s,  A&  ),  $45,000 Oct.  1,  1921 

Optional  Oct  1, 1911. 
The  county's  debt  Is  limited  to  4  per  cent  of  the  assessed  valuation. 
INTEREST  Is  payable  in  New  York;  on  the  court  house  and  jail 
bonds  interest  is  also  payable  at  the  County  Treasurer's  office. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  all  cities  and  counties 
In  Montana  which  have  reported  an  Indebtedness  of  over  $10,000  and 
which  are  not  represented  amonsr  the  foregoing  detailed  reports.  We 
add  the  population  from  the  U.  8.  Census  of  1900. 

Tax      1900. 
Bonded     Assessed      Kate      Popu- 
Debt.      Valuation,  (per  if.)  lation. 
9  $  $ 

Anaconda.  Deer  Lodge  Co 59,000         9,453 

Beaverhead  Co 80,000    5,334,120      9-50      5,615 

Billings.  Yellowstone  Co 57,000         3,221 

Broadwater  County 62,000    2,364,948    16-125    2,641 

Carbon  County 102.000    3,608,159    1600      7,533 

Custer  County 274,000    6,64*,872    1725      7,891 

Dillon.  B  averhead  Co  65,000       870,000    1,530 

Fort  Benton,  Choteau  Co 12,500         1,024 

Havre,  Chot-au  Co 10,000         1,033 

Kalispell,  Flathead  Co 20,000         2,526 

Livingston,  Park  Co 10.000    1,300.000    10-00       2,778 

Meagher  Co 55,000    4,017,032    1870       3,526 

Miles  City,  Custer  Co 17,000    1,2 1 8,000    2750      1,938 

Missoula,  Missoula  County 93,000    2,399.780    33-20      4,366 

Missoula  School  DisL  No.  1 57,000    2,548.508     

Phlllpsburg,  (C)  Granite  Co 30,000        500,000       800  995 

Red  Lod«e,~Carbon  Co 35.000        800.000    2500       2,152 

Rocebud  County 45,000    4,464,766       960       

Sweet  Grass  County 95,000    3,424.563    15-00       3,086 

Teton  County 60,000    4,998.060    1300       5,080 

Valley  County 67.000    5,203,360    14-75       4,355 

Virginia  City,  Madison  Co 10.000  568 

White  Sulp.  Springs,  Meagher  Co...   21.000       800,000    2820  446 


State  of  Wyoming. 


ITS 


DEBT,  RESOURCES,  Etc. 


Organized  as  a  Territory  (Act  of  July  25  1868)  -  July  25,  1868 
Admitted  as  a  State  (Act  of  July  10  1890)  -  July  10,  1890 
Total  area  of  State  (square  miles)  -  -        -      97,890 

State  Capital -    Cheyenne 

Governor  (term  expires  1st  Mon.  Jan.  '07)  See  note  below. 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1907)  F.  Chatterton 
Treasurer  (term  expires  1st  Monday  Jan.  1907)  See  note  below. 

Governor  De  Forest  Richards  died  April  28,  1903,  and  the 
Secretary  of  State  is  now  Acting  Governor.  H.  G.  Hay 
resigned  as  State  Treasurer  and  W.  C.  Irvine  was  appointed 
to  fill  the  vacancy.  A  new  Governor  and  State  Treasurer 
will  be  elected  November,  1904. 

Legislature  meets  biennially  in  odd  years  on  the  2d  Tuesday 
in  Januarv,  and  sessions  are  limited  to  40  days. 


DEBT  HISTORY.— All  the  necessary  data  respecting  the  State's 
debt  wiU  be  found  in  the  following  statement. 

LOANS—  i — Interest. — .    , Priuripal.- 


NAME  AND  PURPOSE-  P.  O.  Payable. 

Capitol  Building  Bonds 6      Jan.  1 

Insane  Asylum  Bonds 6      Jan.  1 

Public  Building  Bonds 6      July  1 

University  Building  Bonds      6      Jan.  1 

INTEREST  on  the  pnblio  building  bonds  la  payable'*!  the  Fourth 
National  Bank,  New  York;  on  all  others  at  the  State  Treasurer's 
olllee,  Of  at  l he  Mercantile  National  Bank,  New  York. 

TOTAL  DEBT.  ETC.— The  total  debt  on  Feb.  1,  1903,  was 
9280,000,  all  bonded. 

ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  of   property  in    Wyoming  for   the   \cars  Indicated. 


W/irti  Due.     Outstand'g. 
\  .i.in.i,  1901-1911  i  cionoon 

I  915,000  yearly,  s  *I20.0OO 
v  Jan.  1.1913-1922  , 
I  $3,000  yearly.  < 
JJiuyT.  1919-1928  | 
i  99,000  yearly.  < 
S.Ian.l.  1904  1911  I 
$5,000  yearh. 


25,000 
90,000 
40,000 


rears.         Valuation 

l----  933,888,541 

L888 30,717,249 

1880 11,857,344 

1875 9,193,638 

1870 0,924,357 


Tears.       Valuation.  I      Yean,       Valuation. 

1902 848,848,856  I  1895 929,838,938 

1901 89,581,81 «  1 1894 29,198,041 

1900 87398,308    1893 32,356,802 

1899 35,578,806    1*91 32,586,400 

1898 30.789,291  I  1890 30,665,197 

1897 3O.3oo.402  1 16  11*431.495  I 

TAX  RATE— The  total  Mat.,  tax  (per  $1,000)  In  1903  Is  96\37«9. 

DEBT  LIMITATION.— In  Wyoming  tat  provisions  of  the  Constitu- 
tion with  respect  to  debt  contraction  and  Limitation  are  quite  volumin- 
ous.   They   are   all  found  In  Article  16  Of  that  instrument,  and  Indicate 

that  the  state  is  determined  topreeeive with  ears  the  conservative 

reputation  which  It  enjoyed  as  a  Territory.     Citations  from  the  laws  of 

thi  State  respecting  debt  limitation  will  be  found  on  page  137  of  the 
BTATI     iM'l'm    Mi  in. i  mint  of  April,  1  • 

POPULATION  OF  STATE.- 
1900...   82,581  |  1890 (10,70.-.  |  1880 20.789  |  1870 9.118 

In  1870-80  Increase  was  11.(571.  or  12H00  per  cent ,  and  In  1880-90 
39.910,  or  192  01  percent;  In  1*90-00  it  was  31,826,  or  52-4  per  cent 


Oct.,  1903. 


IDAlIo    DEBT  OF  STATE 


m: 


Oitibs,  Coun'i  un  uid  1 

a  THE 

STATE    <)!•'     WYOMING. 


ALBANY  COUNTY.— T.J. l>.o  i<>.v,(Jo.Clerk 


Countv  Heat  Is  Laramie. 
LOANS-  Whm  Due. 

FUMUMi    B0ND8 — 

Cfl,  JAJ,  *l  12,000      n,.v.  if..  1'mi:( 
(part  yearly)  to  Nov.  1 

RKKIMUM.    I'.oNDS— 

4i«,  MAN,  $15,000.   Nov.  10,  1921 
Optional  Nov.  16.  1911. 

4s,  MAN,  $15.000..  Nov.  16.  1922 
Optional  ufter  Nov.  16,  1912 
TAX  FREE.— AH  bonds  issued  by 


Interest  payable  In  New  York. 
Bond)   I   !■  >bt  Jan.  1,1903.  $142,000 

Ploatlngdebl      2,570 

School  debt  'additional).       23,000 

1  a  ralnatlon  looi 4,485,764 

Assessment  about  *«  actual  value 
Total  tu\  (perfl.OOO)  1902.  $18-25 

Population  In  1890  wan 8,865 

Population  la  1900  wan...  .13,084 
tills  count)  are  tax  exempt. 


BUFFALO.— T.  B.  BILL,  City  Treasurer. 

Buffalo  Is  In  Johnson  County. 


LOANS- 


When  I>nr.  I  Tax  valuation,  real $180,512 

._       ««a.      «st    I    rr, I •  i  ....         ..........  ..  .1  1   4  l\     I   A  U 


l'i\  valuation,  personal..  140,148 
Total  valuation  1902 320,600 

Laaeeemenl  about  •*  actual  value. 
Total  tax  (perfl.OOO)  I899.$34l0 

Population  Hi  W>0 1,087 

population  In  1900  was 710 


6s,  Jan.,  +3.-..000  July  15,  190-110 
Subject  t<>  cull  after  July  15,  LOOfl 

(11  \    II  vi  1    H.iNDS— 

6s,  aim  .  #5.4(M) 1921 

subject  to  call  1911. 

Interest  payable  In  New  York. 
total  debt  Star.  1.  1903...  $45,400  , 

TAX  FREE.— All  of  the  above-mentioned  bonds  are  tax  exempt 

CARBON  COUNTY.— J.  Pratley,  Treas. 

County  seat  Is  Rawlins. 
LOANS.-  Wflen  &*'• 

ll  HDIHO    lb>Nl>9— 1890— 

6s,  JAJ,  972.000 19041909 

L.400  ilue  yearly  on  July  1.) 

Kl   Kl'NDINO    BONUS — 

4-ss,  JAJ,  $M.OO0 1910-1919 

(all  subject  to  call  ufter  1910.) 

4»«s,  JAJ,  $28,800  ...Aur.  1.  1921 

Subject  to  cull  1911. 

INTEREST  on  the  6«  and  on  the  4-as  due  1919  !■>  payable  at  tht 
National  Park  Hunk,  New  York;  on  the  4>«8  due  1921  at  the  Chase 
National  Bank,  N.  Y.,  and  at  the  otlioe  of  the  County  Treasurer 

r^t-fTTVPT'NrMTr         JM.P.  KEEFK.  Mayor. 
OritL  Y  C.1N  IN  iL.. —  \d,  s.  SWAN.  Treasurer. 
Cheyenne  la  tltuatad  In  Laramie  County. 


Total  debt  Jan.  1,  1903..  $129,600 
Total  valuation  1902.. ..5,062,789 
Assessment  about  *»  actual  value 
State  &  00.  tax  (per  M>  1902.$1775 

Population  In  1890  was 6,857 

Population  In  1900  was 9,589 


LOANS-  When  Due. 

Rkki'mmm;   H<>nd8  1898— 
6s,  Jan.  3,  (127,600.. Jan.  8,  1909 
178  duey'rly)  to  Jan.  8, 1929 
ki-.ki  mum.  Viaduct  Bonne— 

5s, ,  960,000 1931 

Optional  after  1911. 
Hi  hmmm;  \\  vikr  Bonds— 

5s ,  $63,000 193 1 

optional  alter  1911. 
Bewkii  BOMSt 

41 2s ,$15,000    ...July  1,1922 

Optional  after  1912. 

INTEREST  on  the  refunding  bonds  la  payable  In  New  York  ;  on  the 
water  extension  bonds  lu  Hartford,  Conn.;  on  the  viaduct  bonds  In 
New  York  and  Hartford. 


Wateb  Bonds— 
4i2s,  ...  $85,000  July  1.1918-1932 

Optional  after  1912. 
Total  debt  Mar.  1, 1903...  $350,000 

Tax  valuation  1902 3,188,166 

-tment  Is  ^9  actual  value. 
State, countv  and  school   tax 

(per  $l,0O0).  1902 $28-12 

cits  ti\  (per  91. 00O)  1903... $8-00 

Population  In  lS90was 11,690 

Population  In  1900  was 14,087 


CONVERSE  CO.— A.  D.  Cook,  Clerk. 


County  seat  Is  Douglas. 

LOANS  Whm  <'">■ 

FtTNiuNii  Bonds— 
6s,  JAJ.  942,000  July  1,1909 

Interest  is  payable  In  New  York. 
Bonded  debt  Feb.  25, 1903.$42,000 


Tax  valuation  1903. ...$2,521,800 
Assessment  about  l<j  actual  value. 

State  A-  co    • 

Population  in  ls<»o  was 2,738 

Population  In  1900  was 3,337 


CROOK  CO.— E.  A.  OBBWDSOaT,  Treasurer. 

County  seat  Is  Sundance. 

LOANS—  When  Due. 

Coort  Hoise  and  Jail  Bonus 
6s,  JAJ,  $12,000 Inly  1,  1904 


($1,000  due  yearly)  to  July  1, 1915 

FUNDINO  BONDS — 

6s,  JAJ.  $38,500 May  1,1904 

($5,5O0  due  yearly)  to  May  1,  1911 
Interest  is  payable  in  New  York. 


Bond,  debt  Feb.  25,  1903    $58,000 

Sink  intr  1  unil  8.500 

Netdebt  Feb.  25,  1903..  51.500 
Total  \  ablation  1909  2.139,891 
state  A  co.  tax  (per  Mi  '02.$2)-624 
laaeesment  about  >-j  actual  value. 

Poimlatlon  In  1890  was J.:i:i^ 

Population  in  l'.tOo  \va- 3,137 


All  of  the  above  Issues  are  free  from  taxation. 


EVANSTON. — Evanston  Is  situated  In  Uinta  County 
LOANS-  When  Due. 

Watkh  Bonds — 

6s,  MvW,  $14,000 1904 

t$2.000  yearly)     to     1910 

6s,  ann.,  $6,000 1926 

Subject  to  call  after  1906 
I NTEREST  Is  payable  In  Chicago  or  Evanston. 
TAX  FREE.    All  bonds  Issued  by  this  town  are  tax  exempt 


Total  debt  Mar.  1, 1903.  ...$26,000 
Total  valuation  1909 TOO  000 

Laeeeamenl  1-  9  5  actual  value. 
Otj  tax  (pel  $i.o<K)»  1902..  $5-00 
Population  In  1890  was 1,998 

Population  In  1900  was 2,110 


JOHNSON  CO.— S.  B.  Cochran,  Clerk. 

County  seat  Is  Buffalo.    A  portion  of  this  county  was  detaohed  In 
1897  to  form  the  new  oounty  of  Big  Horn. 

LOANS-  When  Due 

Funding  Bonds— 


6s,  JAJ,  $43.400 1004 

($7,400yearlv)  to     1910 
Bonded  debt  Feb.25,'03      $50,800 

Sinking  fund 1,062 

Tax  valuation,  real 609,760 

INTEREST  is  payable  In  New  York. 


1  1  v  \  aluation, person'l. $1,385,672 

Tax  valuation  1902 L996.482 

Aaeeasment  is  >a  actual  value. 

State  A  Co. tax  (per.M)  l'.»02.$21  *78 

Population  in  1>90  was 2,357 

Population  in  1900  was 2,361 


LARAMIE.— C  D.  Spalding.  Treasurer. 

The  city  of  Laramie  is  situated  in  Albany  Co. 

LOANS—                   When  Due.  Bonded  debt  Feb.  1, 1903    $86,400 

Funding  Bonds—  Tax  valuation  1902 1.900,000 

6s,  JAJ.  $46,400.  ...Aug.  31,  1925  Assessment  about  *s  actual  value. 

Subject  to  call  after  1905.  Total  tax  (per  $1,000)  19O2.$3150 

Sewer  Bonds—  Population  in  1890  was 6,388 

7s,  JAJ,  $40,000 July  1, 1917    Population  in  1900  was 8,207 


LARAMIE  CO.— J.  E.  Vkeeland,  Treaa 

County  seut  is  Cheyenne. 

lit  1  1 
4s  MAN,  $400,000.  Nov    1 

Subject  M  cull  No  v.  15.1911 
Bonded  debt.  Feb 

Tax  valuation,   real 4.3 

Tax  valuation,  pere'l. 

RAWLINS.— J.\s   A.  Hanskn,  Treasurer. 

Kaw Hub  Is  etuated  In  Carbon  County. 


Total  valuation  1902. ..$6.363, 156 
Assessment  Is  »6  actual  value. 

cj. $17-374 
Population  In  1  -  "' 
Population  lu  l;»oo  was 3 


LOANS- 

\V  v  1  hi;  BONDfl 

181, 

-.  M 
$2  1,000 


When  due 


I  debt  Maj 

Popul  K)  was 

reputation  in  1900  was 2.317 


SHERIDAN.— W.  If.  IflLLBB,  Mayor. 

This  town  is  In  Sheridan  County. 

LOANS-  Whm  Dm* 

Watkh  Wohks  Bonds— 
6e,  g..  Jan.  1 ,  075,000,  Am;,  i 

Siilileet  to  call  after  Aug.  1,  1903 

5s,  Jan..  *:t0,000      ...  

Bond  debt  Am-  20,1903  $105,000 
Floating  debt 2,256 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York 


Total  debt  Aug.  20, 1903. $107. 256 

Thx  valuation  190  VJ.000 

incut  about  4  actual  value. 

Citv  tu\  rate  (per  M)  1902. .$1000 

Poimlatlon  in  1*90  was 281 

Population  in  1900  was 1,559 


SWEETWATERCO.-Wm    BOGUS!  Treat. 

County  seat  Is  Green  Blver. 

LOANS-  Whm  Due. 

Funding  Bonds— 
6s,  JAJ,  $32.000.Mar.l,1904  to'll 

($-1,000  dueyearlv.) 
5^8,  J&J,  $47,700.Nov.,1903  to  '11 

($5,300  due  yearly.) 
Bonded  debt  Mar.  1,  '03.     $76,700 

Sinking  fund 10,149 

INTEREST  on  6s  Is  payable  at  Chemical  National  Bank,  N.  T.J  on 
S^s,  at  (»reen  River,  Wyoming. 
TAX  FREE.— All  bonds  of  this  county  are  exempt  from  taxation. 


Net  debt  Mar.  1,  1903  ..     $66,551 

School   Di*t.  debt  (add'l)  2,000 

Total  valuation  1902. ...4,208.164 

Assessl  about  80%  actual  value. 

8tate  A-  1  o  tax    per  M.) '02.18'62>« 

Poimlatlon  In  1890  was 4,941 

Population  In  1900  was 8,455 


UINTA  CO.— J.  C.  Goodman,  Treasurer. 

County  seat  Is  Evanston. 

LOANS-  Whm  Due. 

K1.11  -suing   Bonds— 
4»«8,  J&J,  $90,000...  1909  to  1919 

($9,000  due  yearly.) 
Interest  payable  at   i:van*ton  or 

New  York. 
Total  debt  Jan.  20,  1903. .  $99,500 


Assessed  val'tlon,  real. .$1,723,955 
Bd  \  al'tlon,  pers'l. 3,638,810 
Total  valuation  L90S  .  ..5,362,765 
Assessment  Is  >a  actual  value.  »  1 
Si  iic  A  00.tax  per  M)'02.$15'42>« 
Population  In  1  M)0  was 7.414 


Population  in  1900  wa-  ..   12,221 
TAX    FREE.— The  county's  bonds  are  exempt  from  taxation. 
INTEREST  is  payable  at  Kountze  Bros.,  Now  York,  or  at  County 
Treasurer's  office. 


State  of  Idaho 


ITS 


DEBT,   RESOURCES,   Etc 


Organized  as  a  Territory  (Act  March  3,  1863) 
Admitted  as  a  State  (Act  July  3, 1890)  - 
Total  Area  of  State  (square  miles) 
State  Capital 


March  I,  1863 

-  July  3,  1890 

84,800 

Boise 


Governor  (term  ends  1st  Monday  Jan.  '05)  -  John  T.  Morrison 
Secretary  of  State  (term  ends  1st  Mon.  Jan.  1905)  W.  H.  Gibson 
Treasurer  (term  expires  1st  Mon.  Jan.  1905)  -  II.  X  I 
Auditor  (term  expires  1st  Mon.  Jan.  190"))  -  -  Tlieo.  Turner 
Legislature  meets  biennially  in  odd  years  on  the  lit  M"ti- 
day  of  January  following  election,  and  the  length  of  seflfioznl 
is  limited  to  60  davs. 


DEBT  HISTORY.— Idaho  as  a  Territory  always  kept  Its  debt  within 
moderate  limits.  When  it  became  a  8tate  the  bonded  debt  of  the 
Territory  was  $146,715  06.  Of  that  amount  $46,715  06  w 
pay  floatlnK  debt,  $80,000  to  pay  for  Capitol  bulldiiiit  and  $20,000  for 
an  asylum.  The  condition  of  the  State's  debt  now  Is  set  out  with  all 
the  details  below. 

LOANS—  ' IntereMt. — *     , Principal. . 

NAME  AND  PURPOSE-  P.  Ot.    Payable.       When  Due.        OuUtandi'o. 

Academy  of  Idaho     1901     4       JAJ    July  1,  1921  $25,000 

Subject  to  call  after  19*11. 
Asylum  lmprovem't  1895     5       JAJ    July  1,  1915  j->,<kh> 

-ui-Ject  to  call  after  1905. 
I icticienoy  Funding.  1901     4       A  <fc  O    Apr.  1,  1921  102,000 

Subject  to  call  after  1911. 
Normal  Sohool 1895     5       J&J    July  1,1915  75,000 

Subject  to  rail  after  1905. 
Lewlsfn  Normal  Sch. 1899    5        JAJ      Oct    I    1919  7.500 

(Subject  to  call  after  1909.) 
do  do        1901     4        J    >V    J      July  1,1921  8,000 

Sub|ect  to  call  after  1911. 
Refunding 1901     4        J    &  .1       June  1,1921  10S.0OO 

Subject  to  call  after  191 1. 
Albion  State Nor.Sch.  1901     4        J    A  Juiv  1,  1921  13,000 

Subject  to  call  after  1911 
Wagon  read 1893    5       JAJ    July  1.  1913  100,000 

Subject  to  call  after  1903, 
Idaho  Improvement.  1901    4       JAJ     Julv,  1.  1921  50,000 

Subject  to  call  after  1911 
INTEREST  on  the  asylum  improvement  and  normal  school  bonds  Is 
payable  at  the  Chase  National  Hank.  New  York  ;  on  the  refunding  and 
Idaho  Improvement  bonds  at  the  othce  of  the  State  Treasurer;  on  the 
D  Normal  Sohool  bonds  of  1901,  the  Albion  State  Normal 
school,  the  Academy  of  Idaho  and  the  deficiency  rundlnir  bonds, at  the 
Hanover  National  Bank,  New  York;  the  Lewiaton  Noimal  School 
bonds  of  1899  are  payable  at  Kountze  Bros.,  New  York. 

TOTAL  DEBT,  ETC. -The  total  bonded  debt  on  Jan.  1,  1903,  was 
$551,500,  Including  $3,000  wagon  road  bond*  -w  lilcli  have  been  called 
for  pavment  tint  not  presented  The  floating  debt  on  ihe  same  date 
was  $201,070;  total  debt   $752,570.    Tue  Legislature  of   19n:;  author- 
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ized  the  followlr  g  4  i>.  e  20-yeai  bonds:  Main  Stan-  deflolenoy,  *163.- 
000;  Academy  of  Idaho  Improvement,  130,000;  Albion  Btate  Normal 
School  Improvement,  •12,000;    Idaho  Bnpreme  Court   Building  and 

Libra;  v  $15,000;  Idaho  in  vrovement,  *  13. 000;  Idaho  Bute  Peniteo- 
tlary  improvement,  •20,000,  snd  Idaho  industrial  Beform  School. 
150,000.  About  oi  e  h*ir  0'  these  bonds  had  been  issued  up  to  Sept  8, 
1H03,  and  these  were  purchased  by  the  State  Laud  Board  ;  It  Is  prob 
able  that  the  remaining  bonds  will  also  be  taken  by  thr  State. 

EQUALIZED  VALUATION  AND  TAX  RATE.- 

1903 165.964,788     i  1890 $46,719,990 

1902   61,296,748    $4-60  I  lh98 30,423,671 

1901     51,440,758       475  11897 29,951,920 

19O0 17, 545.905       5-25  | 

DEBT  LIMITATION.— Idaho  has  placed  limits  In  Its  Constitution 

upon  the  dcl>t-makiuK  power  both  of  the  State  and   its  municipalities. 

Though  the  provisions  have  a  conservative  tendency,  they  are  not  quite 

ae  strict  as  the  Constitutional  limitations  of  moal  of  the  other  new 

For  a  digest  of  the  laws  respecting  debt   limitation   in   Idaho, 

eeeST.UK  am  citv  Burrunmrol  April,  1895,  page*  i^s  *m  139. 

POPULATION  OF  STATE.- 

1900 161,772  I  1880 32,010  I  1870 14,999 

1890 84,385  |  I 

In  1870-80  Increase  was  17,611,  or  11741  per  cent,  and  in  1880-90 
51,775,  or  158-77  per  cent.  In  1890  1900  the  increase  was  77.387,  or 
917  percent.  ■  part  of  which  la  due  to  the  fact  that  the  '  900  aggregate 
embraces  Indians  and  whites  on  Indian  reservations  not  heretofore 
included.  Such  persons  numbered  4,103  In  1H90  and  3,420  in  1880, 
which  amounts  should  be  added  to  the  totals  for  those  years  In  making 
comparisons. 


Ciiiks,  Counties  and  Towns 

IN  THE 

STATE   OF    IDAHO. 


ADA   COUNTY.— W.  L.  Cuddt,  Auditor. 

County  seat  Is  Boise  City.    Canyon  County,  created  from  part  of  Ada 
Co.,  Is  liable  for  35*8  per  centof  the  court-house  bonded  debt. 


LOANS—  When  Due- 

Buiikjk  Bonds— 
4»«8,  JAT,  $14,700.. ..1911  to  1920 

(•1,470  due  yearly  on  July  20.) 

4»«8,  g..  JAJ.  $19,784. . .  19 12-1921 

($1,978  40  due  yearly.) 

Funding  Bonds— 

5b,  g.,  JAJ,  $109,300.1910  to  1919 

($1,093  due  yearly.) 


Court  House  Bonds— 
7e.  Jan..  $6,000 1904  to  1906 

Jail  Bonds  - 
4i*8,  g.,  JAJ.  g„  $6,769.g. 1912-22 

($676  94  doe  yearly). 
Bonded  debt  Mar.  7,  *03.. $159,643 
Equalized  valuat'n  1903.8,148,722 
Assess't  abt.  40  to  50%  actual  val. 
StateACo.tax  (per  M.)1902. $25-00 

Population  in  1890  was 8,368 

Population  in  1900  was  ....11,559 


ALTURAS  COUNTY. — County  not  now  in  existence. 

For  latest  statement  of  debt  see  State  and  Citt  8upplemknt  for 
April,  1901,  page  139. 


BANNOCK  CO.— E  G.  Gallet,  Auditor. 


County  seat  is  Pocatello. 
LOANS-  When  Due. 

Court  House  A  Jail  Bonds— 
4»*e,  J&J,  $15,000...  1911  to  1920 
($1,500  due  y'rly:    all  opt'nal'll.) 

Funding  Bonds— 
6s,  JAJ.  $125,000. .Jan.  1    1906-16 
Bond,  debt  Jan.  1,  1903.  $140,000 


Floating  debt $29,884 

Total  debt  Jan.  1, 1903..  169,884 
Equalized v'luat'n  1903  4,159,378 
Assessment  about  hi  actual  value. 
State  A  Co.tax  (per  M)  1902. $2400 
Population  in  1900  was 11,702 


BINGHAM   CO.— Geo.  F.  G  agon,  Co'y  Auditor. 

County  seat  Is  Blackfoot. 

Sinking  funds $20,562 

Net.  debt  Mar.  1,1903....  32,138 
Equalized  valuat'n  1903  3,480,154 
State  Aco.tax  (per  M.)1902.$2500 

Population  in  1890  was 13,575 

(Part  of  Co.  detached  since  1890.) 
Population  in  1900  was  ....10,447 


LOANS-  When  Due. 

88,  J&J,     $7,000 Jan.  1,1904 

7e,  JAJ,    19,000..   5,500  due  yrly 

6a,  JAJ,    26,700 1907  to  1916 

($2,670  due  y'rly  May,  1907  to  '16 
Bonded  debt  Mar.  1,  1903. $52,700 


BLAINE  CO.— Geo.  A.  McLeou,  Auditor. 

Halley  Is  the  County  seat.    County  was  organized  in  1895. 


LOANS—  When  Due. 

Kt -Ninsr,  Sc  Rkkundino  Bonds- 

6a,  JAJ,  9212,700,  k  ...1906-1918 

Bond,  debt  Feb.  28,  '03..  $212,700 
Floating  debt 67,764 


Tot.  debt  Feb.  28. 1903..  $280,464 
Equalized.valuat'n  1903.2.916,158 
AHsessment  at  about  actual  value. 
Tax  rate  (per  $1,000)  1902. $28-00 
Population  1900  was 4,900 


TAX   FREE— Bonds  are  exempt  from  taxation, 


orMCtT    r"MT^"V         sJAMLS  11.  II.WVLEY,  Mayor. 
DUlOC    Oil    I. —  (DKAN    1M.KK1NS,  City  Clerk. 

Debt  limit  is  Ilxod  at  15 


Tills  olty  Is  the  County  seat  of  Ada  County 
percent  of  valuation 

LOANS-  Wkm  Our. 

FusniMi  i;<>M)s— 

6h,  .KV.I. 971.000 Inly  2.  191  I 

Hubjeet  to  rail  after  July  J,  I'm  I 
5a,  g.,  J&J,  -  ......   1920 

(Subject  to  call  .ifter.  1910) 
BETUNDtNG  BONDfl 

-  10, Jan.  1.  1923 

Subject  tO  Ml]  after  Jan.  1.  LOIS 


iMPROt  I.MK.NT   BOHDfl  - 

July  1.  1922 

optional  after  Julj  1.  1912. 
Total  debt  Aug.  1.  1903  $2 
Total  valuation  1908.  4,500,000 
Beal  valuation  about  .  s, 000, 000 
-  12-00 
Population  in  1  890  »;it  . . . -j,:i  1 1 
Population  in  looo  was 


INTEREST  on  the  refunding  Lund-  is  payable  a(   the  oilleeofthe 
City  Treasurer  or  at  tin  mal  Hank,  New  Vmk. 

Boise  Cits  In  m.it.nm  m  Si  eooi  Distbiot— L  M. 
retary  Board  of  'I  rueteea. 
Wkm  Dim. 


LOANS- 

0.000 

5s,  JA1>.    J-.no...      .  June    I 

1  alter  June  1.  1918.) 


Sc  1 1.  11.  iNDfl     (Con.) 

.   0 
()|il  lima  I  B 
Total  debl  .In. j    I  .    LOO 

".0  hi 
\  alii.-. 
Mi    1902 
INTEREST  on  thoif--  Is  payable  at    1 

York. 


CUSTER  COUNTY.— Alice  Felknek,  Treas. 

County  seat  is  Challis. 

Total  debt  Jan.  1,  1903...  $64,14.} 

Sinking  fund 2,637 

Net  debt  Jan.  1,1903  61,51 

Equalised  valuat'n  1903.1,037,355 

-ment  is  nearlv  actual  value. 

State  A  co.  tax  (per  M)190i!  .$3200 

Population  in  1890  was 2,176 

Population  In  1900  was 2,049 


LOANS-  When  Due. 

Finding  Bonds— 

7-,  J&J,  $15,000 Jan.  1,  1904 

($2,500  due  yearly)  to  Jan.  1,  1909 

7s,  JAJ,  $45,000 Jan.  1,  1904 

($5,000  dueyearlv)  to  Jan.  1.  1912 
Bonded  debt  Jan".  1,  1903. $60,000 
Floating  debt 1,149 


INTEREST  Is  payable  at  New  York. 


ELMORE   COUNTY— A  G.  Smith,  Auditor. 


County  seat  Is  Mountainhome. 

LOANS- 

Rlaine  Co.  bonds $94,000 

Funding  bond- l'i.000 

Floating  debt  July  1.  1903    15.282 
Total  debt  July  1,  190:1...  .155,262 


Assessed  valuat'n  1903.  .$965,033 
Assessment  about  \  actual  value. 
State  A  Co  tax(perMil903.$29  95 

Population  in  1890  was 1,870 

Population  In  1900  was 2,286 


FREMONT  CO. 


County  seat  Is  St.  Anthony. 
Bond,  debt  8epL  1,1903.    $^4,500 

Floating  debt 38,412 

Total  debt  Sept.  1, 1903.    122.912 

81nklng  fund 397 

Net  debt  Sept.  1,  1903  ..     122,515 


A.  M.  Carter,  County  Clerk. 

Organized  In  1893. 

Equalized  valuat'n  '03  .$3,304,328 


Assessment  about  *a  actual  value. 
State  &  Co.  tax (perM.)  1902. $26-00 
Population  In  1900  was  ....12,820 


IDAHO   COUNTY.  — County  seat  Is  Qrangevllle. 

Floating  debt  Mar.  1,  '03. .$30,000  .  State  Aco.  tax  (p'rM.)1902. $31-50 

County  has  no  bonded  debt.  Population  In  1890  was 2,955 

Equalized  valuat'n  1903.2,554,991  |  Population  In  1900  was 9,121 


KOOTENAI  CO.-W.  J.  McClure,  Treas. 

County  seat  is  Rathdrum.    Bonds  are  exempt  from  taxation. 

Bond,  debt  Oct.  13, 1902.  $129,600 
Floating  debt 74,862 


When  Due. 


LOANS- 
Fundino  Bonds—  . 

7s,  JAJ,    $4,000 Jan.  1,1904 

($1,000  due  yearly)  to  Jan.  1,1907 

6s,  J&J,  $64.000.. May  2, '01  to'll 

($8,000  due  yearly.) 

68,  JAJ.  $49,000 1906  to  1915 

(Part  due  yearly  on  Jan.  1.) 
Road  Bonds— 

8s,  JAJ,  $3,000 Junel,  1901 

($600  y'rly  June  1)  to  June  1,  1908 

INTEREST  on  funding 7s  and  road  bonds  Is  payable  at  Chemical 
National  Bank,  New  York;  on  funding  6s  due  1911  at  Kountze  Bros., 
New  York,  and  on  funding 6s  dae  1915  at  N.  Y.  Security  ATr.  Oo.,N.  Y. 


Total  debt  Oct.  13.  1902.     204,462 

Sinking  fund 722 

Net  debt  Oct.  13.  1902..  203,740 
Equalised  valuat'n  1903  5,031,306 
Assessment  about  \  actual  value- 
State  A  Co.  tax  (per  M.)1902.$27 -00 

Population  in  1890  was 4,108 

Population  In  1900  was 10.216 


LATAH  CO.— A.  P.  Ramstedt,  Auditor. 


County  seat  is  Moscow. 
Bonded  debt  Jan.  12,  '03    $20,000  I 

Floating  debt 21,936  | 

Total  debt  Jan.  12,  1903.      41,936 
Equalized  valua'tn  1903.4,324,665 


State  A  co.  tax  (per  M.)  '02..$2200 

Population  in  1890  was 9,173 

Population  in  1900  was....  13,451 


LEMHI  COUNTY.— W.  C.  8mith,  Auditor. 

County  seat  is  Salmon  City.    Road  warrants  to  the  amount  of  $17,- 
795,  declared  illegal,  are  not  included  below. 

Total  debt  Jan.  10, 1903.    $45,487 

Sinking  fund 9,287 

Net  debt  Jan.  10.  1903  .       36,20o 
Equalized  val uat'n|  1903. 1.4 11, 433 


LOANS—  When  Due. 

Refunding  Bonds— 

8s,  J&J,    $7,200 July  1,1901 

($3,000  due  yearly)  A  1905 
Funding  Bonds— 

6s,  JAJ,  $25,500 1910-1919 

$2,550  due  yearly  on  July  1. 
Bonded  debt  Jan.  10, 1903$35,500 

Floating  debt 9,987 

INTEREST  is  payable  in  New  York 


Assessment  about  *s  actual  value. 
8tate  «fe  Co.  tax  (per  M)1902.$30-O0 

Population  in  1890  was 1,915 

Population  in  1900  was 3,446 


T    CAincrrvM         J  W.H.  SKINNER.  Mayor. 
1_C  W  lb  1  KJN  . —  I  c.  L.  MCDONALD,  City  Clerk 
County  Seat  of  Nei  Perces  County. 


LOANS—  When  Due. 

Strkkt  Improvement  Bonds— 

.  b,  $10,0(10 1922 

Optional  after  1903. 
Water- Works  Bonds— 

58.JAJ,  $80,000 1922 

Subject  to  call  in  1912. 

5s,  JAJ,  $60.000 Jan.  1,  1923 

Optional  after  Jan.  1.  1913. 
Bonded  debt  Feb.  1.  1903. $90,000 


Floating  debt $30,000 

Tax  valuation  1902 1,245,000 

Actual  valuation  about  ..5.000,000 
Tax  rate  (per  $1,000)  1902.$1200 

Population  in  1890  was 849 

Population  in  1900  was 2,425 

Lewistoi  Srn    D.  (To.  :fl  Ma.— 
5s.  JAJ,  $35,000 July  1,1923 

(Optional  after  July  1,  1913  ) 


MOSCOW.- H.  II.  Robinson,  Clerk. 

This  city  is  the  county  seat  of  Latah  County. 


Bonded  debt  Mar.  1,  1902.  $64. 000 

Float  inn  debt 20,365 

Total  debt  Mar.  1.  1902.  .  84,365 
Aaaeased  valuation  1901. .480,000 
Tax  rate  (per  $1,000)  1901. $60  00 
Population  in  1900  was 2.484 


LOANS-  When  Due. 

City  Bonds— 
6s,  JAJ,  $8,000 July  1,  1913 

Funding  Bonds— 
6s,  JAJ,  $15,000 Oct.  15,  1911 

Water  Bonds— 

7b,  Nov.,  $16,000 Nov.  1,1909 

6s,  JAJ,   25.000.... Oct  15,  1911 

INTEREST  on  the  fundlin:  bonds  La  payable  at  the  Chemical  National 
Bank,  New  York  ;  on  the  water  bonds  at  the  Importers'  £  Traders' 
National  Bank,  New  York  

NEZ  PERCES  CO.— C.  A.  fflBTIHGS,  Treas. 

County    neat    ll    I.ewiston.     This   county    was    divided    In    1*89,    tne 

county  of  Latah  being  se1  oir.  leaving  only  the  unsettled  portion  of  the 
country  in  the  com.  roes. 


LOANS-  When  Due. 

ii  mum.  Bonds— 

.,000 Inlv  1.  1990 

(Subject  to  call  July  1,  1910.) 

Court  House  Boi 

...  *l*. 000  $3,000 due y'r'lv 
Bond    debt  Aug.  15,  190 


Total  debt  Aug.  16,  1903  $168,000 

Sinking  fund x.ooo 

Net  debl  Aug.  1"',  1903       160,000 
d  valuation  1903  .\ooo.ooo 
-incut  about  L.i  actual  valine 
Mate  A  OO.taX  (per  M)  1903   *_'7  00 
Population  111  1  890  was   ... 

Float  in- debt    66,000  I  Population  In  1900  waa 1.I.74S 

ONEIDA  COUNTY.— W.  II    Richabdb, Aud'r. 

Count;  scat  Is  Malad  City. 

Bonded  debt  Jan.  1. 190  •  lx  iper  M)i902-$24-OO 

Equalised  valuat'n  1903.2.315,390     Population  In  1890  was 6,819 

m'l  al t  65%  actual  value.  I  Population  In  1900  was 8,933 

INTEREST  on  8h  is  payable  at  New  York;  on  tN  at  option  of  holder. 


Oct..  L903.] 


C<)L<>K\\l>n    DEBT  OF  STATE. 


li:W 


OWYHEE  CO.-  J.  St.  Clair,  Auditor. 

County  seat  Is  Silver  City. 

Fdkdino  Bonds— 

6s,  JAJ,$61,ooo 1907  to  1917 

(tfti.lOO  yearly  on  Jan.  1.) 
Bonded  debt  Jan.  5,  190.1  $t>  1,000 

Floating  debt  

Total  debt  Jan.  5,  1 1  03. . . .    88,335 


Cash  I"  county  fiin.lt.     .     $48,132 
Equalized  valuatfi 
Aasessin'iit  . 1 1 > t    7"    ,  actual  i 
Btate  A  Co.  tax  (per  Ht  '02  .9 

Population  in  ls'.iowai 2,021 

Population  la  LOOOvm  3,804 

SHOSHONE    CO.— S.    P.  Faiiou.  \  I  iikp,  And. 

County  seat  it  Wallace.     No   litigation  amine; 

the  validity  ..f  the  i> l-  Riven  below.    All  suit*  affectm.-   tin-  legality 

of  these  issues  base  I. .  .  1  by  order  of   the  County  Hoard. 

LOANS-  PF***  Due.  I  Total  debt  Julj  1,19 

Count v  Boi  I  ill/ed  valuat'n  1903  5,  I 

7s,  seini-an.  -  1901-1912     kasessmenl  el I       actual  value. 

.rly.)  |  StateAco.tax  (per  Mj  1902.*25<  0 

Bonded  debt  1  ulvl,  nn>  Po|iulatlon  In  1890  wa* 5,382 

Floating  debt..." 88,865  I  Population  In  1900  ww 11,950 

WASHINGTON    CO.— County  seat  in  Welser. 

Bond   debt  Mar.  31,  1903.$28,O00  I  State  A  Co. tax  (per  M)1902.$2200 

Oaab  OH  bind 25,483     Population  In  1890  waa 3,836 

Equalized  valuat'n  1 903.3, 133.7JH  |  Population  In  1900  was 6,882 


State  of  Colorado, 


IT8 


DEBT,  RESOURCES,  Etc 


Organized  as  a  Territory  (Act  Feb.  28,  1861)  -  Feb.  28,  1861 
Admitted  as  a  State  (Act  March  3,  1875)  -  -  Aug.  1,  1876 
Total  area  of  State  (square  miles)     -  108,998 

State  Capital Denver 

Governor  (term  expires  Jan.  1905)  -  -  James  H.  Peabody 
Secret'y  of  State  (term  expires  Jan.  1905)  -  James  Cowie 
Treasurer  (term  expires  Jan.  1905)  -  -  Whitney  Newton 
Legislature  meets  biennially  in  odd  years  on  the  first  Wednes- 
day in  January,  and  sessions  are  limited  to  90  day-. 


HISTORY  OF  DEBT.— For  history  of  Btate  debt  see  Statu  axe 
City  BOFFLBMBirx  of  April,  1895,  p.  140.  The  present  debt  is  as  fol- 
lows: 

LOANS—  i Interest. ■  , Principal. . 

name  and  PURPOSE-  P-  Ot.  Payable.      When  Due.    Dwtttotufo. 

,i  bonds 3ifl     Jan.    1,   1905     $300,000 

do  4        Jan.    1,    1907        300,000 

Casual  deflo'noy  bonds    4        1910        10O.OO0 

Insurrection,  Clippie  Cr'k,  bds.  4        1910  70.500 

DO.  Leadvtlle.  4        L9S9        223.000 

Optional  after  1912 
INTEREST  l«  payable  at  the  Treasurer's  office,  Denver. 
TOTAL  DEBT,  Etc.— The  following  shows  the  gross  debt  of  the 
Btate  and  the  0Mb  otl'sets  thereto  on  the  dates  named. 

1  lee,  1.  1902.         Dec.  1.  1901.         Dec.  1.1900. 

Outstanding  warrant* #2,112,889  192,085,273  §1,971,318 

of  Indebtedness  23,446  28,517  31387 

Capitol  building  bonds 600,000  600.000  600,000 

Casual  deticion.v  bonds...        100,000  100,000  100,000 

Insiirrectb.n  bonds 293,500  .".00  298,500 

Other  Indebtedness -n  '7*9,900 


Total .*3." 

Net  assets 1,581,312 


12.190 


83,663.098 
877,968 


Net  debt 


12,443,171  *2.2V9,092  $2,785,130 

ittanated  figures. 
DEBT  AND  TAX  VALUATION.-The  following  shows  the 
total  assessed  valuation,  the  State  tax  per  $1,000,  and  th 
debt  for  the  years  nuincd  : 

•/'.»/.•  State  Tiu                         Tnhil  Ihl,l 

:i0—           Valuation.  $1,000;.                    Norn.  80. 

1902 .§354,002,50100  $loo         63,9 

1901 '465,874,788  00  1  m              190  00 

1900 216,776356  00  4*10 

203.486,692  oo  4-30 

192,243.080  00  4-10                        3.877.9  12  oo 

199,324,941  00  4*10 

206.598,561  00  loo                       3,157 

202,584,334  oo  4-00                               

1-9  1     208,905,279  00  4'00 

-722. 1 17  OO  4-1.              

236,884,449  00  4-06*1         2.411.177.'.! 

220,544,064  62  4-00          1,647,900  61 

li.-..  120.19::  90  81  i.  I 

73,698,746  29  6-00          213,484  76 

43,453,946  36  5-60          227.70018 

'Under    the    Revenue    Law    of    1901    property    Is  required    to  he  as- 

u  its  full  value.    This  accounts  for  the  urge  increase  In  values 

In    1901.  as   property    «   .  much   lower 

earlier  years. 

In   addition    to   the  tax  rate  as  above  there  is  a  poll  tax  of   $1-O0  per 
capita.     In    1880   and  prior  to  that  date  this  poll  t  .  Ota  per 

capita. 

DEBT    LIMITATION.— Colorado's  Constitutional    pro 
reference  to  the  creation  of  debt  are  of  considerable  length,  an. 
one  at  first  us  quite  elaborate.    After  a  brief  study  of  the  pro 
their  good  qualities  stand  out  so  plainly  as  wholly  to  disarm  criticism. 
e  has  placed  the  debt-making  power  on  a  more  reasonable  basis. 
All  the  regulations  with  reference  to  public  indebtedness  are  found  in 
article  11  of  the   Constitution.     See   8TATB    UTO  City  Sci'I-lkm 
April.  1895,  pages  140  and  141. 

POPULATION  OF  STATE- 

1900 539,700  I  1880 194.327  I  1860 34,277 

1890 412,198  I  1870 39.864  | 


Cll  1 1.    .    <         VTTJM     I  I 

IN   Tilt. 

mat:  i  OLORADO. 


.  -fVir./W.'-  .  '        .  /  atimnp  Mr   rl 

•nrnt*  tfir«  it  brtou  .  ....   "    \itttiltuuul  Statement*"  at  end  of  thu  Slut' 

BOULDER  —  K.   K.  8TAPF0BD,  City  Clerk. 

This  w  the  ■  .>    of  Boulder  County. 


latt- 


Hoti.l    debt  Mar.  1,  1903.  $1  I 

lti.OOO 
I  Mai    l,19<          ' 
■  on   1902          2,694,1  19 
Total  tax  (per  $1,000)  1   KJ 
Population  in  1890  waw 
Population  in  1900  was • 


LOANS- 
Pakk  Bonds— 

6s,  A<!fcO,  820,000 Apr.  20.1913 

Optional  after  1908. 
W  \  1  RB  BOK 
6s,  JAD,  $30,0O0,  g        Deo.   1,  19.1- 

6s,  j.vn.    20 

5h.  J.VD.    3  1,000,  R       190  i  a 
000  due  s  early  on  June 

I  oOO.  k-  -■  July  2.  1918 
The  bonds  are  all  optional  after  10  years  from  their 
INTEREST  on  5s,  and   6s  due  1900    Is  payable  at  the  (" 
Nat.   Hank.    N.  Y.:    on  6s   due    L90S    and   on  the  is    ul    Amen, 
change  National  Rank.  New  York. 
TAX  FREE.— All  issues  of  this  city's  bonds  are  exempt  from  ta> 


r*  a  xtr^M    ^mtv        >thos   i.  ion. mi. 

L//\INLJiN     Oil    Y. —  )  p.  m.  COOPKK.  City  I 
This  city  Is  the  county  seat  of  Fremont  Co. 


LOANS—  »'hen  Due. 

Ki  i  i  shim;  WiTU  Bonds— 
Be,  ma-   -t;o,OOO....Mar.  16.  1926 
(Subject  to  call  15  years  afterdate 
of  issue). 

4>*8, f4o. 000 1923 

Optional  after  191 
Watkk  wohks  Bonds— 
6s,  J  AJ,  $10,000  ...Oot.  15,  1909 
(Subject  to  call  after  1904.1 
Sewkk  Bohm 

$55,000   

TAX  FREE.— All  bonds  ot  this  city  are  exempt  from  taxation. 
INTEREST  is  payable  at  Canon  City  and  New  York. 


Bonded  debt  Feb.2>M903$16.>,000 
Water  debt  (lnelii.le.il...        70,000 
Tax  valuation   1902.... 
Ileal  value  (estta  ated)    3,000,000 

Total  tax  (per  +1  .OOO) % 

Population  In  1890  was 2,825 

Population  In  1900  was 3,775 

BOBOOL  lusr.  No.  1— 

4s,  835,000 1917 

Optional  after  1907. 


CHAFFEE   CO.— C.  F.  Johnson,  Treasurer. 


Bond,  debt  Sept.  1, 1903..$264,o00 
Tax  valuation  1902....  3,115,988 
St.  A  oo. tax  (per M.)  1902.... $30-90 

Population  in  lsjlOwm 6,612 

Population  In  1900  was 7,085 


( dunty  seat  Is  Buena  Vista. 

LOANS—  When  Lhie. 
Ki  i  tn'i.ino  Bonds— 
5s.  MA-s,  $221.ooo  ..Mar.  21.  1923 
( iptional  after  Mar.  2,  1913. 
Judomknt  Bonds- 
SB,  J  AD,  $43,000 Dec.  1,  1919 

Subjeot  to  call  Deo.  1,  1909 

Chaffke  Co.  School  Dist.,  No.  7. — P.  O.  S«lida. 

(Is ,$24,000...  Mar.  1,1918    Total  dfbS  Mar.  1.  1903  ...$34,356 

Subject  to  call  after  Mar.l.  1908.  Assessea  valuation  1902...H2O.71  J 
Bond,  debt  Mar.  1,  1903.  924,000  I  School  tax  (per  M)  1902...  $27-00 
Floating  debt. 10,356  | 


COLORADO  SPR'GS.— Ira   Harris,  Mayor. 

This  city  is  situated  in  El  Paso  County. 


LOANS—  When  Dim, 

On  v  Ham.  Bonds— 

1-.--  ..M.v-  .i-l  is, ooo  -s.-j.t.:!.  1.M-; 
SubJ.  to  call  after  Sept.  3,  1911 
Is,  .TAD,  »50.0e0.        June  1.  1918 
Optional  afte--  June  1,  19' 
I.mi  no\  c.MENT  Bonds  - 

.1,  *2 1,709 1904  to  191:: 

w  \  1  I.K-W  .... 

6s,  !lAO,8  ■>;.""<> Oct  i.  L906 

(Subject  to  call  Oct.  1.  19011 

5s,  MAS,  60,000 Mar.  1,  1909 

(subject  tO  call  .Mar.  1.  1904) 

..000  ....Oct.    15,  L909 

(Sul.j.ct  to  call  Oct.  15,  1904» 

.-1.170, 000 Mar.  2,  1911 

eel  to  call  U  a.  2.  1906] 

00,  (Tot.  15,  1912 

(Subject  to  call  Nov.  15,  1907) 

MAN,  #35,000  Nov.  15,  1912 

(Subject  to  call   Nov.  15,  1907) 

t  -.H.-.0.000 Mar.  1.  1914 

.subject  to  call  March  l,  19 

(00...  J  an.  2.  1915 
call  Jan.  2,  1910 
•on  Nov.  1,  1916 

NOV.   1,  191  1 

I      May  1,  1917 

Optional  arter  Mnv  1,1912. 

is,  g  .  .i.v  i).  8409,000  June  1,  )918 


Bkidok  a  Viaduct  Bonds— 

Be,  1  A  \,    80,000 Auk.  1.  1906 

(Subject  to  call  Ant:   1.  1901) 
Rl  i  i  mum;  w  ui.k  Bonus— 
41--.  MAN.  $25,000. Nov.  1ft,  1912 

(Subj.  to  call  after  Nov.15.1 
1-.  M  fcS,  $85,000         Mar.  1.  L929 

(Subject  to  call  March  1,  191  I   | 

4s,  ir..  JAJ..  880,000    Jan.  2,  1930 

Subject  to  call  Jan.  2,  1915 

Is,  FA  \     -  I...    Feb,  1.  1931 

Subject  to   call    Feb.  1.  1916. 

1-.  FAA, 865,000  Feb.  1.1925 

(Subject  to  call  after  Feb.  1,  1916.) 

.;-.  .ia.i.  628,000 lulv  I, 

.Subject  to  call  July  1.  1900) 
1,000  Oct.  1  ■■. 

(Subject  to  call   Oct.   15,  19(H) 
1.     I.-..OOO Inly  1,  1910 

(Subject  to  sail  July  1.  1905) 

Bond,  debt  Mar.  I,  '03..  - 
Water  debt  (Include. 1) . .    1,1 
Floating  debt  warrants 
11  hand  Mar.  1,  ■ 
luation  1902   ..  .14,270,000 
Assessment  about   actual  value. 

cit\  tax  (per $1,000)  1902.  -sio-40 
Population  In    1890 
Population  in  LUOO  « 
; 

C'TY  PROPERTY— The  value  of  elty  property  on  Mar   1 
was  >  4,00  7^573;  of  this  amount  83,000,000  represents   tae  value  of 
the  tun  item. 

COLOKAJK)  SpRIKOS  SCHOOL  DlSTRIOI    .V>.   11. — A.  \. 
T^o  iij.80U,  Si'crptu 


LOANS- 


Whru  t)„r. 

I,  1914 


■.rial  after  Sept.   I,  190  1 

1       .Nov.  1,  1917 

optional  after  Nov.  1,  1907 

■  nil  Hfter  Apr.   I,  1908 

eb.  1.  1915 

Optional  alter  Feb.   1.  1905 

eb.  1,  1920 

one)  after  Fei.     1,  1910 


1-.  M  .                        '  1921 

Sinking  fund    


ncNn^ro        <  R-  R-  wkioiit  Jr.,  Ma 

LJlT^iN  V  n*t\. —  {JAM! 
Deni  1  tted  In  Arap 

1  the  Constitution  (Ch   ptei   16, 
1902,  the  city  of  Denver  and   vai 

to  form  what  Is  known  as  thi  Denver.    V 

7.:.  p   V>4.     New  counties  of  Adams  an. 1   -  are   formed 

..ut  of  portion-  of  the  old  County  ol   Irapaho*   n  l  in  the  new 

(itv  and  County  of  l>.  11.  .r      1  Court  on  1 

held  the  constitutionality  of  the  Kmh  Ami  I,  Ol  Sept.  22, 

a  new  charter  was  adopted.     See  V 


1140 


COLORADO-CITIES  AND  TOWNS. 


[Vol.  lxxvii. 


LOANS—  J™"*  Due. 

Public  Improvement— 

5s,  J&J,  $320,000 Her.  B,  1906 

Subject  to  call  July  1,  L901 

4s,  MAN,  $400.000 Ber.  C,  1908 

Optional  after  Nov.  1,  1903 

48,  MAS.  $1 52,000....  Scr.  A,  1904 

Subject  to  oall  Sept  1,  1899 

4a,  J&J,  $320.000..'.     Ber.  A,  1907 

Subject  to  call  after  Jan.  1.  l!)02. 

HIGH  LAND  SEW  I.K  AND  BUILDING 

BOHSft— 

68,  JAJ,  $8,000 July  1,1904 

68,   JAJ,      5,000 July  1,1905 

0,000 July  1, 1906 


So.  Den.  Public  Build.  Bonds— 
6s,  MAN,  $60,000 May.  1906 

South  Dbkvbr  Waxes  Bomb — 

.1.  1127,000 Jan.  1.  1904 

68.F&A.        3.000 Feb. 4,  1906 

Be,  MAN.     ^9,000 May  1.  1906 

Hakman  Water,  B'ldg  St  bridob 

88.  .IaI).  -..sOO 1900-1906 

Bond,  debt  Mar.  l,1903.$l,351,800 

Floating  debt C  1.000 

Tax  valuation  1903  ...110.181,335 

Assessing  about  actual  value. 

City  .v  Co  tax  (perM)  1902^24-25 

Population  In  1890  was.  ...106.713 

Popular  in  11(00  (Census). 133,859 


6s,  J  A. I. 

I,    13,000 July  1,1907 

INTEREST  Is  payable  at  the  Mercantile  Trust  Co.,  New  York. 

SPECIAL  BONDS.— Bonds  and  warrant*  amounting  ou  Jan.  1, 
1901,  to  $3,063,431,  issued  for  paring,  sidewalks  andsewera  are  pay. 
able  by  special  assessments. 

CITY  PROPERTY— On  Jan.  l,  1900,  the  city  possessed  real  estatee 
park  and  other  property  valued  at  $3,684,500. 

Denver  School  Dist.  No.    1 — II  nry  Koopcke,  Sec. 

"Under  Chapter  46,  Laws  of  1901  (Rush  Amendment  to  the  Constitu- 
tion), adopted  In  11(02.  all  the  various  school  dlstriots  In  what  Is 
BOW  known  as  the  City  and  County  of  Denver  have  been  united  Into 
one  district,  to  be  known  as  above.  Bee  v.  76,  p.  554.  These  districts 
arc  Boa  1 .  -',  5.  7,  17,  18,  21,  24.  35.  44,  6K  and  98  of  the  old  County 
of  Arapahoe,  The  principal  and  Interest  of  the  bonds  of  each  of  the 
old  districts  remain  a  Charge  against  the  district  which  voted  such 
bonds.  The  bonds  below  are  all  that  are  now  outstanding  against  the 
district: 


LOANS-  When  Due. 

Id- 1  HJCI  No.  2  — 
4>*r.  J&J.  *l6::,o00...Jan.  I,  1917 
Subject  to   call   after   Jan.  1,  1907 
4V.  FA  A.  175,000  ..Aug..    1920 

Subject  to  call  after  Aug.,  1910. 

DlTKICT  No.  5  — 

6s.  July  3,  *8, 500... Optional  1901 

DistkictNo  7- 
5s,  JtJ.    U40.000... Optional  1903 
448.M&S,  24,000... Optional  1912 


Di-trict  No.  17— 
5«,    J&J,   +'.0.000. .Optional  1902 
r><.  FAA,  l 88,000.. Optional  1«07 
is.  man,     70,000.  Optional  1912 

District  No.  21  - 
5s,  M&S,    $57,000.. Optional  1908 
Bond  debt  Sept.  1,  1903  $630,500 
(ieneral  school  tax  (per 

$1,000),  1902 7-00 


DURANGO.— C.  L.  Rlssell,  City  Clerk. 

This  city  is  the  county  seat  of  La  Plata  County. 


LOANS-  JTO«»  Due. 

\\ '  vtkk  WORKS  Bonds— 
5s,  BIAS.  +150.000.... Mar.  3,  1918 
Optional  after  Mar.  3,  1913. 
Ki  i  i mum;  Water  Bonds— 
6s,  MAN,  +105, 500... Nov.  1,  1912 

(Optional  after  1902.) 
5»«s ,  $15,000...  Mar.  1,  1914 


Refunding  Floating  Debt— 

6s,   $33,000... May  1,  1914 

Bonded  debt  Mar.  1,  '03.. $303,500 

Tax  valuation  1902 1,639,175 

Real  valuation  (est.) 7,000,000 

Total  tax  (per +1,000)  1900..  $5960 

Population  in  1890  was 2,726 

Population  In  1900  was 3,317 


EAGLE  COUNTY— A.  S.  Little,  Treasurer. 

County  seat  Is  Red  Cliff.    Bonds  are  tax  exempt. 


LOANS-  When  Due. 

Refunding  bonds— 

5s,  J&D,    +95, 000.... Dec.  1,  1919 

Subject  to  call  Dec.  1, 1909 

Bondeddebt Jan  1, 1903.  $95,000 

Floating  debt 15,000 


Total  debt  Jan.  1, 1903.  $110,000 

Tax  valuation  1 902 1 ,984,700 

Assessment  about  ^  actual  value. 
St.  &  Co.  tax  (per  M.)  1902. $3200 

Population  In  1890  was 3,725 

Population  In  1900  was 3,008 


I NTEREST  is  payable  at  the  County  Treasury  and  in  New  York. 

FORT  COLLINS.— T.  H.  Garrett,  City  Clerk. 

This  city  is  In  Larimer  County.   Interest  is  payable  at  Fort  Collins 

LOANS-  Whm  Due. 

Refunding  Water  Bonds— 
4s,  M&N,  $105.000... May  4,1925 
Subject  to  call  after  1911. 
Water  Bonds— 


44s.  g..  A&O.  $150,000  .Oot.  1,'18 
Optional  after  Oct.  1,1913. 


Bond,  debt  Feb.  1,  1903.. $105,000 
Tax  valuation  1902  ....$1,139,653 
Assess't  about  60%  actual  value 
Total  tax  (per  $1,000)  *02.. $56-30 

Population  in  1890  was 2,011 

Population  in  1900  was 3,053 


GARFIELD  CO.— Wm.  Cardwell,  Co.  Clerk. 

County  seat  is  (Jlenwood  Springs. 


3ANS- 

D  &    BrI 


7s,  $28,000 1915 

Uri  ndino  Bonds- 
SB ,$99,300 Apr.  1,  1920 

Subject  to  call  April  1.  1911. 


When  Due.  ,  Total  debt  Jan.  1,  1903... $247,002 

Sinking  fund 12,350 

Net  debt  Jan.  1,  1903 234,652 

Tax  valuation  1903 3,864,255 

Assessment  about  >o  aotual  value. 
St  &  co.  tax  (per  M  )  1903. $29  00 


5s, 168,200 I  Population  In  1890  was 4,478 

Bonded  debt  Jan.  1, 1903.$20S.300    Population  In  1900  was 5.835 

Floatlngdebt 38,702  I 

INTEREST  on  the  county  bonds  is  payable  at  the  Chemical  National 
Bank,  New  York;  on  the  roail  and  bridge  bonds  at  the  Chetnioai  Nat. 
Bank,  New  York,  or  at  the  County  Treasurer's  olHoe. 


GRAND  JUNCTION.— 0.  B  Rich,  City  Treas. 

This  city  is  the  county  seat  of  Mesa  County. 

LOANS-  "''""  Due.  I 

Water  Works  Bonds— 
6s,  M.\  0...    May  1,1912  | 

(8nbJeot  to  oall  afterMay  1,  1!>o7.>  | 

5s,  JA1».  $22, ) 1915 

Babied  to  oall  1910. 

Si'.u  i  i;    BOKIM 

6s,  F.  28-4   81        185,821  M 

♦0.202  39  due  }' 


Bonded  debt  Jan.  1,  1903. $144,000 

Floating  debt.     .. 15,000 

Total  debt  Jan.  1,  1903..     159,000 

Tax  valuation  1903 1,23.\423 

Hunt  about  >3  aotual  value. 
Tax  rate  (per  M.)  1902...  40-40 
Special  water  tax.  1900  .        13  00 

Population  in  1890  was 2,030 

Population  In   1900  was 3,503 


GREELEY.— M.  P.  HBNDEB80JT,  Clerk 

This  city  Is  In  Weld  County 

LOANS-  Whim  Pur. 

Ki.i  i  ndixg  Bonds 

M&S    j       000 1914 

BubJ.tocall  $2.000y'rly after  1904. 

{140,000.  L929. 

BubJ.tooall  $4,000y,rlyaiterl91  I. 
.  ):■  >ND8 

...July  1.  1906 
I  to  call  July  1,  1901. 


Total  debt  Mar.  l.  1:103. ...$71, 500 

dual 1902.,  1   .">.">'J  '_'  IO 

Taj  rate  .per  81, L902  84  1-50 

Population  In  189  .,  2,395 

Population  in    L900  was.... 3,023 
School  Dtsiriel  So.  8— 

124.000      1917 

(Optional  after  1907.) 


GUNNISON  CO.— J.  E.  Brothers,  Oo.  Olerk. 

Gunnison  1-  the  county  seat,  la  Nov  .  1899,  9400,000  refunding 
bond-  wi  re  uithorized  to  '  ike  up  warrant-  ana  bondsdeclarod  legal 
(8eeV<  LH8)    Dp  to  July  1, 1903, « 


LOANS—  ""A*/*  Due. 

Refu.ndino  Bonds— 

4s,  A&O,  $365,800 1919 

Subject  to  call  1909. 
Total  debt  July  1,  1903.. $400,000 


Assessed  valuafn  1902$3, 649,774 
St.  &  Co.  tax  (per  M.)  1902  .  .$2t5*00 

Population  in  1890  was 4,359 

Population  in  1900  was 5,331 


HIGHLANDS.— See  Denver. 


HINSDALE  CO.— I.  P.  Ilrx,  County  Clerk. 

County  seat  la  Bake  City.  This  county  had  outstanding  In  1899  $43, 
000  8  per  cent  anil  $65,000  5  per  cent  f  unaing  bonds,  whioh  are  to  be 
exchanged  for  $10S,000  4  per  cent  bonds,  the  holders  of  the  old  bonds 
to  waive  all  claims  for  overdue  interest,  amounting  to  about  $60,000. 
—See  V.70,  p.496.    Up  to  Apr.  1, 1903,  $135,600  had  been  bo  exchanged. 


LOANS-  When  Due. 

Judgment  Bonds— 
8s,  F&A,  830,500..  Aug.  12,1911 
Subj't  to  call  after  Aug.  12,  1901 
Rkfundim;  Bonds— 
4s,  A&O,  8101,600  ...Jan.  1,  1920 
Subject  to  call  Jan.  1,  1910. 


Bonded  debt  Apr.  1, '03.  .$152,000 

Floatlngdebt 40,000 

Tot.  debt  Apr.  1,  1903...    192.000 

Tax  valuation  1 902 660,057 

stent  about  ^  actual  value. 

Population  in  1890  was 862 

Population  in  1900  was 1,609 

INTEREST  is  payable  at  the  office  of  the  County  Treasurer  or  at 
the  office  of  Kouutze  Bros.,  New  York. 


LAKE  COUNTY.— J.  A.  Lamping,  Treasurer. 

Leadvllle  is  the  county  seat.  There  was  some  litigation  regarding 
old  bonds  of  this  county,  but  the  matter  has  been  settled  with  the 
bondholders,  and  the  taxpayers  at  an  election  held  In  November, 
1901,  authorized  an  issue  of  $700,000  bonds  to  take  up  all  the  oounty 
obligations  exoept  the  judgment  7s.  Of  the  amount  authorized,  $620,- 
900  have  been  put  out  up  to  the  date  of  our  statement,  and  it  Is  not 
likely  that  the  entire  amount  will  ever  be  Issued,  as  it  is  probable 
that  quite  an  amount  of  warrants  has  been  lost  aid  destroyed.  An 
issue  of  7%  judgment  bonds  was  put  out  on  April  16, 1891.  The 
amount  orininally  was  $60,000,  bnt  $16,000  was  redeemed  and  re- 
tired in  1902. 


LOANS—                      Whm  Due. 
Judgment  7s,  $44,000 

County  Bonds— 

4s, $620,900  .Nov.  15,  1921 

(Subject  to  call  aft.  Nov.  15,  1911.) 
County  bonds  Jan.  1,  '03.  £620,900 


Judgm't  loan  Jan.  1,  '03.  $44,000 
Tax  valuation  1902  ...  6,567,131 
State  &  Co.tax  (perM.)  '01. .$14*20 

Population  in  1890  was 14,663 

Population  in  1900  was 18,054 


-W.  J.  Patterson,  Co.  Treas. 


LA  PLATA  CO.- 

County  seat  is  Duraugo. 

LOANS—                   When  Due.  |  Total  debt  Jan.  1.  1903.. $141,750 
Tax  valuation  1902 3,442,853 


Judgment  Bonds— 
8s,  J&J,  $18,600.... Dec.  30, 1911 
Subject  to  call  Dec.  30, 1901 
8s,  M&S,  $11.400 Sept.  1,1911 

Subject  to  call  Sept.  1,  1901 
8s,  A&O,  $5,250 Apr.  27,  1912 

Subject  to  oall  after  Apr.  27, 1902 

Refunding  Bonds— 
4«*b.  M&S,  $91,500. . .  Mar.  1,  1921 
(Subject  to  call  after  Mar.  1, 1911.) 
Bonded  debt  Jan.  1, 1903.$126.750 
Floatlngdebt 15,000 

INTEREST  on  the  judgment  bonds  is  payable  at  the  Chemloal  Na- 
tional Bank,  New  York,  and  in  Durango;  on  the  refunding  bonds,  in 
Durango  and  at  Kountze  Bros.,  New  York. 


State  &  co.  tax  (per  M.)*02.  .$2700 
Assessment  about  *3  actual  value. 

Population  In  1890  was 5,509 

Population  in  1900  was 7.016 

School  Dmt.  lfo.9  Bonds  (add'U— 
5s,  J&J,  $12,000....  19 14  op.  1904 
os,  F&A.  26,000.. ..1919  op.  1909 
Bondeddebt  Jan.  1,  1903  $38,000 
Assessed  valuation  1903.2,080,000 
School  tax  (per  1,000)  1902.$10*50 


LAS  ANIMAS  CO.— J.  U.  Vigil,  Co.  Clerk 

County  seat  is  Trinidad. 

LOANS—  When  Due. 

County  Bonds— 

5s,  A&O,  $119,500 1914 

6s,A&0,       51,200 1910 

Bond,  debt  Mar.  1, 1903.  $170,700 

OPTIONAL.— Bonds  are  all  subject  to  call. 

INTEREST  on  the  6  per  cent  bonds  is  payable  at  the  Chemical 
National  Bank,  New  York ;  on  the  5  per  cent  bonds  at  the  First  Na- 
tional Bank,  New  York. 


Tax  valuation  1902.. ..$11, 191, 361 
State  &  Co.  tax  (per  vf.)  1902. $13*10 

Population  in  1890  was 17,208 

Population  in  1900  was 21,842 


LEADVILLE. —  igeo.  oollohan,  cierk. 

County  seat  of  Lake  County.    This  city  has  no  bonded  debt. 

City  tax  tper  $1,000)  1902..$15*0O 

Population  in  1890  was 10,384 

Population  in  1900  was 12,455 

LEADVILLE  SO.  Dl8.  NO.  2  (ad'l)  — 

5s, *45,000 1914 

8ubject  to  call  1904. 

INTEREST  is  payable  by  Kountze  Bros.,  New  York  City,  and  at  City 

Treasury. 


LOANS-  When  Due. 

Floating  debt  Mar.  1,  '03.$228,796 

Cash  ou  hand 5,884 

Net  debt  Mar.  1,  1903...     22*2,912 

Total  valuation  1902 2,798,120 

Assessment  abt.  25%  aotual  value. 


LONGMONT.-G.  H. 

This  town  Is  In  Boulder  County. 

LOANS  -  WAen  Due.  1 

Water  Bonds— 
4s.  A&O,  $110,000  ..  Oot.  1,  1917  | 
(Subject  to  call  Oct.  1,  1912) 
Bi  i  i  mum;  Water  Bonds— 

6s,  FA- A,  $70,000 Aug.  1,  1916  | 

Subject  to  call  alter  Auc.    1.  1902. 
Interest  payable  at  Treae'rs  OfflOO. 


Stonkx    Clerk. 

Bondeddebt  Jan.  1,1903  $180,000 

Sinking  fund 2,500 

Net  debt  .Ian.  1,1903 177,500 

Tax  valuation  1902 968.913 

Lateaem't  about  3  s%  aotual  value. 
Total  tax  (|ier$l,OO0)1902.$41'00 
Population  1890  was 1,543 

Population  1900  was 2,201 


LOVELAND. — This  place  is  In  Larimer  County. 

LOANS-  Whm  Pnt- 

Wati-.i*  WORKS  Bonds— 
r>s.  MAN.  $40,000 g.. Nov.  1,1987 

(Snbled  to  oall  after  1912.) 
5s,    J&J,    50,000     .  July  1,  1918 
(Optional  after  July  1.  L91 1.) 
Interest  on  the  bonds  la  payable  at  the  Chemical  National  Bank, 
Now  York,  or  at  oflloe  01  the  OltJ  Ti ca-urer. 


Total  debt  Mar.  1.1902..     $90,000 
Tai  valuation  1901 486,170 

Total  tax  (per $1,000)  01  .  146*00 

Population  in  1890  waa 698 

Population  in  1900  was 1,091 


MANITOU.— Cm 

.Manltuu  Is  in  Bl  Paso  ("ounty. 

LOANS-  Whm  ""■ 

W  111:11  WokRh  Bonds— 

6s $1  1,000 

100  

him;  A  *.ruR  Bonds— 

(is $40,000 

5a 2  •. Nov    1.  1929 

Subject  tO  Oall  Nov.  1,  CM  I. 

Bonded  debt  s.-pt  1,  190 


(i  1;  \  \i,  Clerk  &  Recorder. 

Floating  debt $12,174 

Total  debl  Sept.  1,  1908...  94,174 

SIiiUiiil:  I  mul  and  cash 

Net  debl  Sept  1.1903 89,878 

Tax  \  aluation  1902 609,650 

ment  about   ^  actual  value. 

Total   tax  (perM)  1902 $46*00 

Population  in  1890  was 1,439 

Population  iu  1900  was 1,303 


Oct..  L903. 


1'1'AII     DEBT  OF  STATE. 


I  l  ll 


MESA  COUNTY.— 

County  seat  is  Orand  Junction. 

LOANS—  When  Due. 

BuiooE  Boi 

8s,  Apr.,  05,900 April,  1905 

Ukkcsi.in.,  Bonds— 
4«8S,  MAN.  $57,ooo..  May  l,  103] 

(Optional  May  1,  191]  ) 
Bonded  debt  June  30,  '02  $02,900 
INTEREST  ^  payable  at  Qnnd 


J.  B.  Manx,  County  Clerk. 
Roattef  d.-i.t ii.082 

Total  ilt-l»t  J  urn-    "    :  ■■■-'      i 
Total  valuation  LOOS... 04.800,680 

Assessment  i-  ,Jy  actual 

State  -v  Oo.tax  (per  M  i  '01. $18-10 

Population  in  1890  wan 

Population  in  LOOO  ru  .... 
Junction  and  Now  York. 


MONTROSE  CO.— T.  W.  MOFBLL,  Co.  Clerk. 

Cotiii  Montrose. 


LOANS-  When  Due. 

i:ki  dtidino  Bonus— 

5b,  FA  A.  6121,00  1.1922 

(Subject  to  mil  Feb.  i,  LOIS.) 
4>a8, *:i.0O0  

.'I    DO  MEN  1    K<  1NU8— 

6s,  Jd  ■    Ian.  3,  1913 

subject  to  call  aft <t  Jul  3.1903. 

INTEREST  ll  payable  at  the  County  ImnDefl  oilice. 


1,  1 -.bin.  $150,000 
(ountv  hit  DO  llo.itlllg  debt. 

iluation  L0O8 2.323,481 

■  m't  about  55%  actual  . 
State  Aoo.tai  (p<  rM)19O2..02  i  00 

Population  in  1800  was 3,980 

Population  in  1900  was 4,535 


PITKIN  CO.— W.  H    MoNlOHOLS,  County  Treaa. 

com.'  wpen.    The  6s  and  8s  below  are  In  process  of  refuud- 


n«. 


When  Dim 


LOANS- 
JuiMiMKN  r  Bonus— 

>ot   l.  1011 

Subject  to  call  after  Oct.    1,  LOO] 
si>iN< j  Bonus— 


Ponding  lis 034,200 

l.-t.t  Mar.  1.  1903.. ..429,200 

Total  valuation  1!K(2  .  . .  .3.2  10, 4M5 

Oa  tax  (per  M.)  1902. .$34-50 

I  Population  in  1  900  WM 8,929 

5s.  MAN.  $225,400       May  1,  1920    l'opulatiou  in  1900  was 7,020 

Option        ■:•■  r  May  1,    1910  ' 

INTEREST  on  the  Ba  la  parable  by  Kountae  Broa.,  New  York  city; 

00  the  5l  at  l  lie  Western  National  Hank,  New  York  City.     The  County 
vs  interest  on  all   bond-*  at   the  County  Trea 
l  pen,  i  bio. 


PUEBLO.— L.  J.Tymis,   Auditor. 

Pueblo  Is  situated  in  Pueblo  County.     The  olty  of  Bessemer  was 
annexed  to  Pueblo  In  January,  1894. 


LOANS- 

Boniw 


When  Due. 


6s 047,000 Deo.  1,  1906 

5s, 10,000    ...Sept  1.  1007 

I    MoNOS— 

0,000 June  1,  1906 

i  Bonds 

KK)g..Jan.  1,  1012 
Be..*.,  MAN,    10,500    Nov.80,191  l 

Subject  Co  oall  Nov.  30,  1900. 

5s,  MAS.  $8,000  ....  Hcpt.  I,  1915 

t  to  call  10  years  after 

*  watbb  Wokks  Bonds— 

4»«s,g.  .I.v.l.  0118.000  Jan.  2. 1914 

■  Ki. i  i  vm si.  Water  Bonds — 
4««s.  g..l.v.J.   042.000  Jan.  2,  1014 
(Subject  to  call  after  ,04. '05  A'06.) 


Bbwi  b  Boh 

...  081,000 June  1,  1004 

(is 36,000.   .    Oct.  l.    1004 

Bonded  debt  Apr.  1 ,1903. $204,000 
Floating  debl  (6  ',.  Int)..  K 
Total  debt  Apr.  1,  1903..  3';7,<;5S 
Sinking  fund  and  cash  ..  1 
Park  bonds,  additional..  88,500 
Water  debt*  (additional!  310,000 
Value  of  olty  property..  114,872 
iluation  [009  .  .1  1*8  12,051 
Assessment  about  Hi  actual  value. 
T..\  rate  (per  $1,000)  1902— 

North*!, lo $40-70 

Bonthalde 42-40 

iiner 40  15 

Population  In  1  s;)0  was  ....2  I 
Population  in  LOOO  waa 28,157 


4>«s,k-  0.000.  Apr.  1,1914 

Subject  to  call  part  y'rly  aft.  "06.) 

■  1  by  Board  Oi  Water  Works  Trustees  and  not  lnol'd  In  olty  debt 
OPTIONAL.— All  bonds  are  subject  to  oall. 
INTEREST  payablo  In  Now  York  City  and  at  the  office  of  the 

County  Treasurer. 

PUBBLO    School    District  Xo.  1. — W.  T.  Albert, 
Treasurer. 


LOANS—  When  Due. 

Rkktmmno  Bov 

•.$150,000.  Oct.  15,1917 
Subject  to  call  1907. 
Bonded  debt  July  l,  '03.  $150,000 


INTEREST  on  bonds  is  payable  at  County  Treasurer's  offloe,  or 
First  National  Hank.  New  York  City. 


Floating  debt $- 

Total  debt  July  l.,03..        232,(1-1 

Sinking  fund 1,186 

Net  debt  July  1,   I                     11,400 
Assessed  .aluaflon  '03.10.0oo, 

at 


PUEBLO  COUNTY.-W 

County  seat  Is  Pueblo. 

LOANS—  When  Due 


T.  Faiiii  v\.  Clerk 


Refdmmno  Bonds— 

4i*8,  JAJ,  $350,000... Jan.  1,  PUT 

Bnbjeol  to  call  Jan.  1,  1907 

Bonded  debt  Jan,  1,1903.  $350,000 

Floating  debt 186,519 


Total  debt  Jan.  1,1903.    8686 
Tax   valuation  1903.  ..  .25,008,186 
State  A  Co.  tax  (per  Mil  902.013-50 

Population  111  1-190  was 31,491 

Population  in  1900  was. ...31,  1  Is 


iiLO  County  School  District  No.  20. — 0. 
Kn'ght,  District  Secretary. 


L. 


LOANS—                   When  Due. 
Refundino  Bonds— 
4»«8,  $138.000 1917 

(Subject  to  call  after  1907.) 
Bonded  debt  July  1,  '03. .$150,000 
Floating  debt 119,587 


Totaldebt  July  1,  1903. .$269,587 

Cash  on  hand 1.725 

Assessed  valua'n  1902.. 9.797,860 

Assessment  H>  actual  value. 
School  tax  (per  $1,000)  '02. $13-00 


RIO  GRANDE  CO.— Wm.  Monroe,  Co.  Clerk. 

Del  Norte  is  the  county  seat. 

LOANS-  When  Due. 

Floating  Debt  Bonds— 
7i,JA-J.    $l."».ooo....Jan.  1,1912 
8ubject  to  call  after  Jan.  1, 1902. 

Funding  A  Refund.  Bonds— 
5s,  FAA,  $180,700.    .Aug.  1,  1919 
Subject  to  call  after  Aug.  1.  1909. 
4s,  F&A,     $29, 300.... Aug.  1,  1919 
Subject  to  call  after  Aug.  1, 1909. 


Bonded  debt  Feb.l,1903.$225,000 

Floating  debt  300 

Assessed  valuation,  real.  1. 327. 2<><) 
Assessed  valuat'n.  per' 1.     5  i 
Total  valuation  1902. .  ..1. ST. 

unent  about  ^  actual  value. 
State  A  Co.  tax  (per  M)  '02.028-00 

Population  in  1800  was 3,451 

Population  In  1900  was 4,080 


SAN  JUAN  CO 

County  seat  Is  Sllverton. 

LOANS—  When  ,!„■. 

Funding  Bonds— 

Ss $41,800 Feb.  1.  1912 

8s ,    17,700 Mav  1,  1818 

Refunding  Bonds— 

6s.  JAJ.  $97,000 Jan.,  1919 

Subject  to  call  after  Jan.,  1909. 


I>.  \\~.  LoGKHARTj  Co.  Clerk. 


Totaldebt  Jan.  1,  1903.. $157. 166 

Ca>h  In  treasury 27.700 

Net  debt  Jan.  1,  1903....    129.466 

Tax  valuation  190 2 1,836.351 

Total  tax  rate  (per  M  i,  'PI. $30-00 

Population  in  1890  was 1,572 

Population  in  1900  was 2,342 


SAN  MIGUEL  CO,-  G    H  Olerk. 

County  seat  Is  Tellurlde.     All  bonds  are  exempt  from  taxation 

LOANS—  When  i>ur.  Bonded  debt  July  1.18 

n  ndino  Bonds—  ,  H.343 

7s $2,000. Jan.  l,  |  [per  K)  *02  • 

.Mi-  >S—  population  In   1890  was.... 

1912  Population  lu  1000  was 5.379 

l.l!  I  MH--  .      '   ..'rirf  />'un</<  (addlt'l)  — 

..    Jan    1.  102  .  No    1,  5s,   $40.(H... 

■  tional  Jan.  1,  1913.)  optional  after  1018. 

Road  Monk-  00  1818 

(!-.    \.\.       -  -■  ;.t.  24,  1014 

Optional  after  Haj  18.191  1,7a,       2,<mk)  

6s,  A&O,  $20,000  Oct    1,1922  ids.... 047,100 

Optional  after  Oct.  1,  1012.         I 

SOUTH    DENVER       Annexed  to  Denver  February  7, 

1894.     See  Denver. 


TRINIDAD.— V.  B.  BUMPHBEYS,  Clerk. 

Trinidad  Is  situated  In  Iain  Animas  County. 

Hi  i  NDS— 


LOANS-  Whm  Dm«, 

WATi:u\Vni;Ks  ISoNDS— 
5s,  AAO.  $323,000...   Apr.  1.  1912 

Subject  to  call  after  1807. 
5s,  AAO,  $70.000g....Oct    1.   L016 

Subject  to  call  after  Oct.  1,   1911 


5h,  g.,  100  .Oct.  2.  1914 

Subject  to  call  I  let.  2,  UIOl. 
Total  debt    May  1,  1903 
Water  debt  (Included)....   893,000 
City  tax  iper  01,000)  1900  .f 

Population  in  1  990  was 5,523 

Poiuilation  In  LOOO  was 5.345 

INTEREST  on  the  above  bonds  Is   payable   at    the    FlrM  Nat.  Bank, 
New  York  City,  and  at  the  City  Treasurer's  oilloe. 


VICTOR.— J.  F.  Kki.i.y,  Fiscal  A- ■ 


This  olty  is  In  Teller  County. 
LOANS—  When  Due 

Watkk  BOITOI 
5s.  g,  FA-A.  085O.OOO.Feb.  l 
Optional  after  Feb.  1,  1911. 

,  $50.000 1907.. 

General  fund  bonds  025,000 

Bonded  debt  Apr.1,1903.    400,ooo 

INTEREST  on  the  0850,000  water  bonds  Is  payable  at  Kountze 
Bros.,  New  York. 


Floating  debt $25,oou 

Total  debt  Apr.  1.  1903..    435,000 
Tot<i  valuation  1003       l,0< 

-inenl  about   >i  actual  value. 
Total  tax  (perOl.OOO)  1903.01 
Population  lu  1900  was 4,986 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several 
In  Colorado  not  Included  In  the  foregoing. 

Bunded    Flouting    Attested 
Debt.         Debt.      Valuation. 

Bent  County 33,000      1,580,112 

Moulder  County 19,000  704  9,96o. 

Boulder  .Soil.  Dist.  No.  3. 

Boulder  C> 64.000      3,17  1.23  1 

Conejos  County 120,000      2,282,(122 

Delta,  Delta  Co 25,000  1,000  3»6,000 

Florenoe,  Fremont  Co 174,500  84,116  470,000 

Ooldtleld,  Teller  Co 25,000  6H.7I2  72O.000 

Jefferson  Co 40,000  4,492/7 

Otero  County 25,500      5,5o  »,956 

KloBlancoCo. 39,000      1,192.968 

Saguache  County 6,500  5,000  3,160,100 

s  .li. la.  Chaffee  Co 65,000  23,318  1.134.S98 

Sllverton,  8an  Juan  Co....  49,500     600,000 


civil  divisions 

Tax 

Popu- 
lation 

Kale. 

$ 

1000. 

28  00 

1 

1400 

. 

3410 

-.794 

4630 

819 

7200 

8,728 

37  00 

2,191 

19  60 

8308 

21-00 

11,*>22 

24-50 

M<  00 

20-25 

3,*53 

3,722 

3000 

1,360 

State  of  Utah 


ITS 


DEBT,  RESOURCES,  &c. 


zed  as  a  Territory  (Act  Sept.  9,  1850) 
Ailmitted  as  a  State      - 
Total  area  of  State  (square  miles)     - 
State  Capital 


Sept.  9,  1850 

-      Jan.  4,1890 

84,970 

Salt  Lake  City 


Governor  (terra  expires  1st  Monday  Jan.  1905)  Heber  M.  Wells 
Secretary  (term  expires  1st  Monday  Jan.,  1905)  J.  T.  Hammond 
Treaa.  (term  exp.  1st  Monday  Jan..  1905)  -  John  De  Q.  Dixon 
Legislature  meets  biennially  in  odd  years  on  the  second  Mon- 
day in  January,  and  sessions  are  limited  to  60  days. 


LOANS—  — Interest. — .    , Principal, , 

NAME  AND  PURPOSE.  P.  Ct.  Payable.     When  Due.     Oulttand'g. 

Refunding  bonds 1898    3*s    J    &    J    July  1.    1918    $150,000 

do         do      1900    3>4    J    A    J    July  2,  1920       300,000 

State  bonds  (gold) 1896    4        J    &  J    July   1,   1916       200,000 

Territorial  bonds 1892    5       J    <fc    J    July   1,   1912      250,000 

All  bonds  are  non-taxable. 

PAR  VALUE.— Bonds  are  In  pieces  of  01,000  eaoh. 

INTEREST  on  the  bonds  of  1192  Is  payable  at  the  Dcseret  National 
Bank.  Salt  Lake  City,  or  at  the  otllce  of  Weill,  Fargo  <«:  Co.,  New  York; 
on  the  bonds  of  1896,  1898  and  1900  at  the  U.  S.  Mortgage  A  Trust  Co., 
New  York  City,  or  the  State  Bank  of  Utah,  salt  Lake  City. 

BONDED  DEBT  on  Jan.  1.  1903,  was  0900,000. 

TAX    VALUATION.— In    1903    the   total  assessed  valuation    was 

8128.148, 1 12.    In  1902  It  was  0118,019,460;  In  1901  it  was  0112.603,* 

i    1900  it  was  $104,970,253;   lu  1897  It  was  >1 "-'. 437.183  ;   in 

1896  It  was  $107,508,076.    The  State  tax  rate  (per  $1,000)  In  1903  Is 

$500.    School  tax  (additional)  $300. 

DEBT  LIMITATION. -The  Indebtedness  of  this  State  Is  Umltod 
by  Its  Constitution.    The  section- :  nt«  debt  are  found  in 

Article  XIV.  of  that  instrument,  being  Nos.  1,  2,  5  and  6.  We  quota 
these  sections  below 


114:2 


XKW   MEXICO— DEBT  OF  TERRITORY 


[Vol.  lxxyii. 


Section  1.— To  meet  casual  deficits  or  failures  In  revenue,  and  for 
necessary  expenditures  for  public  purposes,  including  the  erection  of 
public  buildings,  and  for  the  payment  of  all  Territorial  indebtedness 
assumed  by  the  State,  the  State  may  contract  debts  not  exceeding  In 
the  aggregate  at  any  one  time  the  sum  of  $200,000  over  and  above  the 
amount  of  the  Territorial  indebtedness  assun.ed  by  """  State.  But 
when  the  said  Territorial  Indebtedness  shall  have  been  paid,  the  State 
shall  never  contract  any  indebtedness,  except  as  in  the  next  section 
provided,  in  excess  of  the  sum  of  two  hundred  thousand  dollars,  and 
all  moneys  arising  from  loans  herein  authorized  shall  be  applied  solely 
to  the  purposes  for  which  they  were  obtained. 

KM  '2. -The  State  may  contract  debts  to  repel  Invasion,  sup- 
press Insurrection  or  to  defend  the  State  in  war,  but  the  money  arts' 
lug  from  the  contracting  of  such  debts  shall  be  applied  solely  to  the 
purpose  for  which   t  is  obtained. 

Section  5.— All  moneysjborrowed  by  or  on  behalf  of  the  State,  or  any 
legal  -uiidlvlsion  thereof,  thall  be  used  solely  for  the  pun  ose  speol 
fled  In  the  law  authorizing  the  loan. 

ion  6.— Tin  State  shall  not  assume  tl  e  debt,  or  any  part  thereof, 
of  any  county,  city,  town  or  school  district. 

Title  40,  Revised  Statutes  of  Utah,  provides  further  for  a  State  Board 
of  Loan  Commissioners,  who  are  authorized  to  refund  all  outstanding 
Territorial  bonds.  These  bonds  are  not  to  be  taxed  within  the  State 
of  Utah  for  any  purpose.  Under  the  provisions  of  this  Act  several 
Territorial  bond   issues  have  been  refunded. 

Oountte$,  Cili",  Towni.  Ale  — The  constitutional  provisions  relating 
to  the  debt  of  counties  cities,  towns,  sclio  1  districts  and  other  munici- 
pal corporations  will  be  found  in  Sections  3,  4,  and  5  and  7  of  Article 
XIV.    Section  5  is  quoted  above.    We  give  Section  :>,  4  and  7  below. 

ion  3.— No  debt  In  excess  of  the  taxes  for  the  current  year 
shall  be  created  by  any  county  or  subdivision  thereof,  or  by  any  school 
district  therein,  or  by  any  city,  town  or  village,  or  any  subdivision 
thereof  in  this  State;  unless  the  proposition  to  create  such  debt  shall 
have  been  submitted  to  a  vote  of  such  qualified  electors  as  shall  have 
paid  a  property  tax  therein.  In  the  year  preceding  such  election,  and  a 
majority  of  those  voting  thereon  shall  have  voted  in  favor  of  Incurring 
such  debt. 

Section  4—  When  authorized  to  create  Indebtedness  as  provided  in 
Section  throe  of  this  article.no  county  shall  become  Indebted  to  an 
amount,  including  existing  Indebtedness,  exceeding  two  per  cent- 
um. No  city,  town,  sohool  district  or  other  municipal  corpor* 
atlon  shall  become  Indebted  to  an  amount,  including  existing 
Indebtedness,  exceeding  four  per  centum  of  the  value  of  the 
taxable  property  therein,  the  value  to  be  ascertained  by  the 
last  assessment  for  State  and  county  purposes,  previous  to 
the  incurring  of  such  indebtedness;  except  that  in  Incorporated 
cities  the  assessment  shall  be  taken  from  the  last  assessment  for  oity 
purposes;  protided,  That  po  part  of  the  indebtedness  allowed  in  this 
Section,  shall  be  incurred  for  other  than  strictly  county,  oity,  town  or 
school  district  purposes.  Provided,  further,  That  any  city  or  town, 
when  authorized,  as  provided  in  Section  three  of  this  Article,  may  be 
allowed  to  Incur  a  larger  indebtedness,  not  exceeding  four  per  centum 
additional,  for  supplying  such  city  or  town  with  water,  artificial  lights 
or  -ewers,  when  the  works  for  supplying  such  water,  light  and  sewers 
shall  be  owned  and  controlled  by  the  municipality. 

Section  7.— Nothing  in  this  Article  shall  be  so  construed  as  to  impair 
or  add  to  the  obligation  of  any  debt  heretofore  contracted  in  accord- 
ance with  the  laws  of  Utah  Territory,  by  any  county,  city,  town  or 
school  district,  or  to  prevent  the  contracting  of  any  debt,  or  the  issu- 
ing of  bonds  therefor,  in  accordance  with  said  laws,  upon  any  proposi- 
tion for  that  purpose,  which,  according  to  (-aid  laws,  may  have  been 
submitted  to  a  \ote  of  the  qualified  electors  of  any  county,  city,  town 
or  school  district  lie  fore  the  day  on  which  this  constitution  takes  effect 
01  1884.  Chapter  14,  of  the  Revised  statutes,  limited  the in- 
debtedness of  sobool  districts  to  2  p.  c.  of  the  assesced  valuation  of 
property,  but  this  limit  was  raised  to  4  p.  <-.  by  Chapter  17,  Laws  o' 
19ol— that  Is,  to  tills  constitutional  figure. 

POPULATION  OF  STATE. - 


1900 '276.749 

1890 207,905 


1880 143,903  I  1860 40,273 

1870 80.780  |  1850 11,380 


CiTii.  .   COTJOT  m:s  and  Towns 


STATE   OF   UTAH. 


CACHE  COUNT Y.— A.  L. Fab bbli  Co.  Aud'r. 
County  seel 


LOA'  Wke\ 

\'iir    1.  1912 

I  nt' 
Bond*  d  debt  Fell   l,19t 
county  has  do  (loal lug  debt 


>  aluatlon  1903.. .$6,819,178 

imenl  aboul  70%  actual  vai 

Ktate&oo.tax  (perM)  1902.915-08 

Population  in  l  890  was ' 

Population  In  L900  was 18,189 


LOGAN. — Miss  H att ie  Smith,  Recorder. 

I  "iitt  hat  declared 
valid  i  b  '  bonds  menl  loned  below.    V.  76, 

LOANS-  When 


Ki  ti  i  iu<   Lion 

4s 

Optional  after  1910. 
i  v  I  los    Bo 
Ss,  .Jan.  81.  ■-*•  Hi, ii(K). ..Inn.  81 
U  \  I  i  B  WOl 

Sh.j.s.  it,  $40,000.... Deo.  81,  1918 


.  1903    $100,000 

I   161 
ii.\  valuation  1908  .. 

Of  actual  valm 
Total  !  ,  M,   1003   .$17-80 

Population  in  1900  ws 
Population  in  1890  was. 4,56ft 


\-  B<  bool  District— W.  II.  Thain,  Secretary. 

BondOd debt  Mar.  I,  1903. .$30,500  |  Tax  valuation  190.1...  $1,085,714 


r^r*  r^trxT       <  w.  g.  casmann,  Mavor. 
UUUC1N. —  >  w  J#  CRITCHLOW,  Recorder. 


This  city  is  in  Weber  County. 

LOANS-  When  Due. 

General  Improvement— 
6s,....    $70,000.  ..  .June  1.  1911 
(Subject  to  call  after  1906.) 

6s 50,000 Feb.  1,  1912 

5s 50,000 April  1,1912 

5s 50,000 Deo.  1,1912 

5s,  semi-an.,  100,000.  .May  1,  1913 

Refunding  Bonds— 
4*28,  F&A,  $10O,000.Aug.  15, 1918 

Optional  after  1908. 

4s.  g.,  M&N.  $50,000. .Mav  1.  1920 

Optional  after  May  1,  1910. 


Refunding  Bonds— (Con.)— 
4s,  J &D. $30,000  ....Junel,  1921 

Optional  after  1911. 
Bonded  debt  Mar.  1, 1903.$500,000 

Floating  debt 16.184 

Total  debt  Mar.  1,  1903  .   516.184 

Tax  valuation  1902 8,922,872 

City  tax  rate  (per  M)  1903.  .$1000 
Total  tax  (per  $1,000), 1902  $32-30 

Population  In  1890  was 14,889 

Population  In  1900  was 16.313 


Ogdex  School  District — E   S.  Rolapp,  Clerk. 


LOANS—  When  Due. 

Refunding  Bonds— 
4s.  J&J,  $100,000.     .July  1,  1922 

Optional  after  July  1,  1912. 
Bond,  debt  Jan. 1, 1903.  $135,000 
Floating  debt 12,000 


Total  debt  Jan.  1, 1903  .  .$147,000 

Assessed  valu'n,  real 5,727,072 

Assessed  valu'n.pers'l. ..2.128,225 
Total  valuation  1902.  .  .7,855,297 

Assessment  about  actual  value. 
School  tax  rate  (per  M)  1902. $7  00 


or-i/^A  t/-\         S  TH08.  N.  TAYLOR,  Mayor. 
r-'r-t  «J  V  Kj. —  \  j.  u.  BUCHI,  Recorder. 

This  city  is  the  county  seat  of  Utah  County.    Bonds  are  tax  exempt 
LOANS —  When  Due.  I     Assessment  same  as  oash  value. 

Refunding  Bonds—  |  Total  tax  (per  M.)  1902 $2980 

4i*B,g.  M&N,$100,000.Mar.  15,  '22    Population  in  1890  was 5,159 

(Subject  to  call  after  Mar.  15,  '12  )    A  portion  of  the  city  detached  In 
Total  debt  Mar.  1, 1903.. .$100,000  1900. 

Sinking  fund 1,600    Population  in  1900  was 6,852 

Tax  valuation  1902 1,910,359 

INTEREST  is  payable  at  the  Chemical  National  Bank,  New  York. 

catt^t     a  tvc  i"T'-r"V         J  EZRA  THOMPSON,  Mayor. 
OAL1     L-AJrVHi  Ul  1    I. —  \  a.  8.  REISER,  Auditor. 

This  city  is  situated  in  Salt  Lake  County     Bonds  are  all  tax  exempt. 


LOANS-  When  Due. 

General  Fund — 
5g..  MAN,  $800,000... May  1,  1914 
subject  to  call  after  May  1,  1904. 

Refunding  Bonds— 
4s,  M&S,  $500,000  ...8ept.  1,  1918 
4s.  J&J,     500.000.... Jan.  1,  1921 
4s.  J&J.    200.000.... July  1.  1921 

Public  Improvement,  1892 — 
5s,  J&J,  $548,000 July  1,  1912 

Subject  to  call  after  July  1, 1902 

INTEREST  on   the  bonds  due 
Wells,    Fargo    &    Co.,   New     York     City,     or   in    Salt    Lake     City; 
on  those  due  1912  at  the  office  of  Wells,  Fargo  &  Co.,  New  York:  on 
those  due  in  1914  at  New  York  and  by  McCorniok  &  Co.,  Salt  Lake  City. 

AVAILABLE  ASSETS.— City  lands  and  buildings  are  valued  at 
$l,(ic5,f>58;  water  works  at  $4,239,581.  The  earnings  from  the  water 
•works  for  the  year  1902  were  $108,000. 

Salt  Lake  City  School  Dist. — D.  H.  Christensen, 

Superintendent. 
Total  debt  Mar.  1, 1903.. $665,000  |  School  tax  rate  (per  M)1903.$820 


Water  Bonds— 
4s,  A&O.  $250,000.. ..Oot.  1,  1920 

Subject  to  call  Oct.  I.  1910. 
Bond,  debt  Aug.  20,  '03  $2,798,000 
Water  debt  (included) . .  250.000 
Total  valuation  1903  .$36,873,045 
Assessm't  abt.  60  to  70%  actual  vaL 
City  tax  (por  $1,000)  1903  $9  00 
Total  tax  i  per  $1,000)  1903. $31-70 

Population  1890 44,843 

Population  1900 53,531 

in  1918    and  1921    is  payable  at 


SALT  LAKE  CO.— Wm.  0.  Carbis,  Co.  TreaB. 

Salt  Lake  City  is  the  county  seat. 
LOANS—  When  Due. 


County  Bonds— 
5s,  .....  $350,000 1906  to  1916 

Funding  Bonds— 

5s,  J&J,  $120,000 July  1,  1917 

Subject  to  call  after  1907. 
Bonded  debt  July  1, 1903.$470,000 

Floating  debt 11/66 

Total  debt  July  1, 1903.      514,566 


Cash  on  hand $10,406 

Asses'd  valuation,  real  32.63S.465 
Ass'd  valuation,  pers'l.  14,119,229 
Total  valuation  1903... 46,754,684 
Assessment  abt.  70",,  actual  value. 
St.  &Co.  tax  (perM.)  1903. .14-70 

Population  in  1890  was 58,457 

Population  in  1900  was 77.725 


WEBER  CO.— C.  E.  H0LLING8W0BTH,  Oo.  Cl'k. 

County  seat  is  Ogden. 

LOANS—                   When  Due.  Bonded  debt  Feb.  2  4.  "03. $120,000 

Rkfiindino  Bonds—  Total  valuation  !90:t... 13, 140,208 

4s,  J&J,  $80  000..      .  July  1.1922  Assessment  about  Lj  actual  value. 

Optional  alter  July  1,1912.  St.  &  Co.  tax  (perM.)  1902.  .$1480 

Funding  Bonds—  Population  1890  was 'J'i.T'iS 

5s,  A&O,  $-1 0.000  ...  Apr.  1,1921    Population  1900  was 25,289 

Optional  after  1911. 

INTEREST  Is   payable  at   the  County  Treasury. 


Territory  of  New  Mexico 


ITS 


DKBT.    KKsorwcKs.    i;,,. 


■    1  ritory  I  \<t  Sept  '•'.  is">n) 
Total  area  of  Territory  (square  miles) 

Territorial  Capital 

or  (term  e  unary  L906) 

Secretary  (term  expires  January  1906) 
Treasure!  (term  ezpii  L905) 

Legislature  meets  biennially  in  odd  years  the  third  M 
of  January  ,  and  sessions  are  Limited  to  80  daj  s, 


-     Dec-.  18,  I860 

i . 
- 
Miguel  A.  Otero 
J.  w.  Rayuolds 
J.  il.  Vaughn 


si. in.;  lint.. -in   L896  a  general    refunding  bin,   applloable 
aiikototho  Territory  and  theeountlM  and  monlolpalltlee  therein, 
I  the  Legislature   eeeOHBOWii  [•■  of  Maron  18  and  25, 1899. 

The  bonded  debt  at  present  It  M  follows: 


Oct..  1903. 


ARIZONA    DEBT  OF  TERRITORY 


I  I  13 


LOANS—  — Interest. — Principal, « 

NAME  AND  PURPOSE.  P.  Ot.  l'u,/uule.        When  l>nr.    Out 

Capitol  build,  bonds, '84  A  *85.     7        MA    8     1904  4(1903       $1 
Capitol  rebuilding  bonds,  '95..    5       MAN    Man    1925  75,000 

$25,000  due  May  1  and  $50,000  doe  Nov.  1,  1925,  subject  to  call 
after  1915 

Capitol  rebuilding  bonds,  "99..    4        M  A  N     M.ivi.  19M  60,000 

Bubjeol  i"  sell  M 

Casual  deficit  bondH,  1893 B        .1    .v    .1     Maj   1,   L923  101,800 

Subject  to  cull  Mu  l,  1903 
Current  exp.  bonds  of '87  .\    -^    6        M  A  N     l  K>8         150,000 

subject  to  call  ilnee  L897  and  I89fl 

Insane  Asylum,  1891 «i       .1    a     l     Oot.   1.  1921  25,000 

Subject  t.i  cull  alter  Oct    l.   191 1 

do        do         1895 !    5         i     ••     I     Jan    I,   L92S  30.000 

Subject  to  call  arter.Iuly  1.  1915 
Military  Institute  bonds,  189n    5        JAJ    July  1,  1925  15,000 

i  el  to  call  after  July  1.  1906 
Penltent'ry  rofund'g  '94  A '95    6       M  A'    s         1924-1928  81,000 

Subject  to  Ball  after  I'll  I  '15 
Provisional  debt  bonds,  1889.     6        M  A    S    M  A  S     1919         190.000 

Subject  to  call  after  1909 

Refunding  bonds,  1893 6       J    A    J     July  1.  1923         104,000 

Subject  to  call. July  1.   1913  ^^ 

Territorial  I ustltut'nb'nds, '95    5        J    &    J    J(U>  1,  1035  35,000 

Subject  to  call  after. I  uly  1,  1905 
Certificates  of  Indebtedness...     6       MAS      Mch.  1,1901  2  1,900 

Babjeot  to  oall  after  Men.  i.  i9(»o 
INTEREST  on  the  Military  Institute  rives  Is  payable  at  the  Western 
National  Hank.  New  York  utv;  on  the  oertlneates  of  Indebtedness  at 
the  i. m,e   of   the  Territorlarrreasurer.  Santa  Fe.  N.  M.:   on  all  other 
bonds  at  the  National  Hank  of  Commerce.  New  York  City. 

TOTAL  DEBT  —The  total  bonded  debt  on  September  1,  1903,  was 
$1,087,700;  on  the  same  date  the  Territory  had  a  sinking  fund  of 
*157,s2-v 

ASSESSED  VALUATION  —The  assessed  valuation  (about  >3  cash 
value)  In  1902  was  189,638,998;  tho  tax  rate  In  1903  is  1551. 

POPULATION  OF  TERRITORY.-The  population  of  New  Mexico 
has been  as  follows  In  the  years  named.  The  total  for  1900  Includes 
Indians  ami  whites  on  Indian  reservations  not  previously  taken  Into 
aooouut.     Much  persons  in  1890  aggregated  6,689  and  in  1880  23,452. 

19O0 195,310  1  1880 119,565  I  1860 *87,034 

1890 153,593  |  1870 91,874  |  1850 61,547 

*  Not  Including  population  of  Arizona  Terr.,  then  forming  part  of  New 
Mm.,  but  subsequently  detached  and  organized  as  a  separate  Territory. 


Cities,  Counties  and  Town 

IN    1  II  K 

TERRITORY    OF    NKW     MEXICO. 


ALBUQUERQUE    SCHOOL 
W.   HOPKINS,   President. 

This  district  Is  located  in  Bernalillo  County. 


DIST.— R. 


LOANS.  Wheiflue. 

..s $60.000 L922 

optional  after  1912. 
H«b.  JAJ,  $22.000..  July  1,  1932 

Optional  after  July  1,  1922. 


Bonded  debt  June  1,  '02. .  •8€.000 
Assessed  valuation  1901.2,066,866 

Population  In  1890  was 3.7><5 

Population  in  1900  was 6,238 


BERNALILLO    CO.— Jas.  A.  Si  mm  BBS,  Pro- 
bate Clerk.    County  seat  is  Albuquerque. 
LOANS-  When  Due. 

BituxiK  bonds— 

6s,,  i  A.I,  $30,000  .July  1, 1912-'22 

Curkknt  BZPBKM  Bonds  — 
6s,  JAJ.   #7.000  Nov.  16,  1911-f21 
5-9-lOs  JAJ,  17.000. Deo,31,'07-'22 

Funding  Bonds— 
6s,  JAJ.  $64,900. J uly|l,  1905-1925 
6s,  JAJ,  50.200.  Aug.  8, 1907-1917 


Bl  I tnium;  Bonds  — 
5s,  FAS.  $106,200  July  1,  1921  31 
5s,  M*S,     78,000  Sept    1.192131 
Bond,  debt  Aug.  11.  1903  $353,300 

Tax  valuation  1902 4.106,205 

Assosment  about   H  actual  value. 
Ter.  A  Co.  tax  (per  M.) '02.  .$36-49 

Population  In  1890  was 20,913 

Population  In  1900  was..... 28,630 


CHAVES  CO.— M auk  Howell.  Co.  Treasurer. 


Ho- well  is  the  county  seat.    The  county  was  formed  from  part  of 
Lincoln  Co.  In  1891. 

LOANS-  When  Due. 

Current  BXPBHU  Bonds- 
6s,  JAJ.  $7,000  Aug.   1.1921 

(Subject  to  call  Aflff.  1,  1911.) 

Fundino  Lincoln  go.  Bonds— 
6s,  JAJ.  $5,000     Jan.  1.1921 

(Subject  to  call  Jan.  1,  1911.) 

Rkki:ndin<;  Bonds— 
5s,g.  M.tS,  $30,000... Mar.  1,  1931 
Optional  Mar.  1,  1921. 


Refunding.  Bonds  -(Con.) 

5a    MAS,    $11.000 1931 

Optional  1921. 
Bonded  debt  Jan.  1.  '03  $53,0O0 
Assessed  valuat'n.l :»<>.:. .2, 90^.505 
Assessment  about  l;i  actual  value. 
Ter.  and  co.  tax  iperM.),'02.$24-99 
Population  1900  was 4,773 


GRANT  CO.— W.  B.  Walton,  Pnbate  Clerk. 

County  seat  is  Silver  City.    This  county  was  divided  under  Chapter 
38,  Laws  of  1901.  a  portion  being  taken  to  form  part  of  Luna  County. 
A  commission  appointed  to  adjust  the  Indebtedness  of  the  two  Boon- 
ties  has  apportioned  $160,814  28  to  Grant  County  and  $51, 0.r> 
Luna  County. 


LOANS-  When  Due. 

Funding  Bonds— 

7s.  JAJ.  $18,500 June  30,  1905 

6s.  JAJ.  115.500  ...July      1,  1919 

Cl'KKKNT  EXPANSE  BOND9— 
6s,  JAJ,  $27,000      ...July  1,  1919 

J  i  p..  mint  Bonds— 

5s $10.000 Deo.  31,  1"  12 

Bonded  debt  July  l,1903.$228,OOO 


Flouting  debt $3^,938 

Total  debt  J  ulyl,  1903..    2< 

Cash  in  treasury 19,667 

Net  debt  Julv  1,  19o::  244.271 

Tax  valuation  1903 2,91 

Assessment  about   ^j  actual  I 
Ter.  A  Oo.  tax  (per  tL)'03.. $83-00 
Population  in  1890  w:>- 
Popul.ition  in  1900  was. ...12,883 


MORA  CO.— 

County  seat  1*  Mora,      \  p  ■'.    I      -      ■  uity  was  cut  off  and  added 

m  County  thus  i  educing  valuation  and  population  after  I 


LOANS-  ■  Duo. 

Ccillll  Hoi  81 

6s,  JAJ,  $70,000 July  1, 

ill  after  lo 
Funding  6e.  $4,500      a.ng.1,  1917 
Interest  on  eonrt  noose    bonds 
e  in  New  York. 


LAS  VEGAS.—  { 

This  oity  is  the  county  seat 

LOANS-  Whm 

Funding  Bonds— 

6s.  .ia-.I.  $24,946 Lug.  2, 

Subject  to  call  after  Aug.  2, 

Refunding  Bonds— 

5s,  MAS.  $7,000 Sept.  2, 

Subject  to  call  after  Sept.  2. 

5s.  MAS,  $10,000  ....Jan.  1, 
Subject  to  call  after  Jan.  1, 
School  HOUSE  Bonds— 

5s,  MAS,  $35.000. ...Sept.  1, 
INTEREST  la  payable  in 


K.  D.  (iOODALL.  " 
CHAS.  TAM.MK.  Clerk. 
of  San  Miguel  County. 


Due. 

1917 
1907 

1931 
1921 
1932 
1922 


1930 

New  York  City. 


Bonded  debt  Mar.  1,  '08.     $74,500 

.  nation  1902        .    1.15:1 
Total  i 

Population  in   19O0  was....  10.30  I 


ROSWELL- Sam i t.i.  v,  City  Clerk. 

County  Mat  Of  Cna\<- 
LOANS-  »'" 

Kl   I  I   RDUQ    M   'NDS- 
5s, $53.000 

si  w  i  it  Boi 
Be,  Ja  ■  ...Oct.  10,  1931 

Optional  Oct.  lo,  1931. 


Bond,  debt  Oot.  10.  1901.   $s8,000 

Assessed  \  i 

Kstini  i  d  2,225  000 

Population  i  


SAN  MIGUEL  CO.— Eugiwio  1;  I  reus. 

County  M-at    HI    Law  VSOff.     New  5  p.  c.  fold    bond.-t    arc    now    being 

offered  m  sxohaoge  for  the  past-due  funding  bonds  or  1884.   186 
1892  and  about  $104,000  or  these  bonds  bare  been  refunded.     The 

interest  due  since  1899  has  all  been  pant  on  presentation  of  coupon* 


Public  School  Boni 

7-.  .l.v  ..  duly  1,  1905 

Subject  to  call. 
Total  debt  Mar.  1. 
School  house  bonds  (add'l)   3 
Tax  valuation  in  1901..  .1,19 
City  tax  (per  $1,000)  1901  si:i-50 
lil.OOO)  1901 

i  Population  m  1S;H)  was   

!  Population  in  1900  wu 


LOANS- 
1884  .10s,  matured  1 894. $24,500 

1885..  10s,  matured   1n9.V  700 

1889..  Be,    d.v.i.  10-30 yr.213,800 

1892..  Be,    JAJ, 20  30  vr.   17,500 

1895..  5\s.M*N,20-30yr.   96,400 

1896..  5\s,MAN,JO -30 yr.    10,900 

1897..  68,    JAJ.20  oO  yr.      4,600 

1897..  6s.    JAJ. 20  30  vr.      9.279 

1900  .  4s,  MAS,  20-30  jr.    37,700 


Bond   debt  Mar.  1,  1903  .$120,879 

Judgments  star  i,  1903..  oo.ooo 
Floating  debt 4,000 

B'ndSOJ  '8  I  incl.  jiidiruient  23.500 
Tax  valuation  1902  ...  4.368,200 
Ter.  a  Co.  Ux(perM)  1903  S4.V01 

Population  in  1890  was 24,204 

( Part  of  count  v  itfttacJiod  nlnee'90.) 
Population  in  1900  was 22,053 


SANTA  FE  CO.-0i:n.  W.  Ksmhii,,  Treas. 

County  seat  Is  Santa  Fe.  A  committee  of  citizens,  appointed  to  adluni 
the  bonded  and  otiirr  indebtedness  of  the  county  on  the  basis  of  25 
oents  on  the  dollai  (V.  70,  p.  242),  failed  to  effect  Mich  compromise. 
On  January  7.  1902.  the  Board  or  County  Commissioners  passed  a 
resolution  offering  to  oompromlM  the  debt  on  the  baeti  of  50  oents  on 
the  dollar.  Issuing  inpayment  3  per  oent  bonds.  This  compromise  was 
not  acceptable  to  the  bondholders.  V.  74,  p.  110.  See  V.  71,  p.  303 
and  1183,  for  Hint  instituted  by  Bird  8.  Coler  el  <d  of  New  York  City. 
A  later  compromise  of  60  per  cent  in  3  per  oent  bonds  was  also 
rejected.    V.  76,  p.  119. 

CdtNTr  Okbt  Julv  1,  190::  I     County  Debt— (Concluded)  — 

Santa  Fe  Co.  bonds.  ..$<>sl,039  00  '  Interest  for  1902.. ..       $55.355  34 

Unpaid  coupons 230,164  95    Interest  for  1903....         84.1720O 

Floating  debt 11,385  90  |  

Interest  on  same 7,874  28  |  Total  debt  July  1/03. $1,100,025  17 


School  Dist's — CerllloB 

and  city  of  Santa  Fe.      29,333  70 
Interest 700  00 


Total  valuation  1903 2,175,669 

Kxcmpllons ...     163,000 

Ter.Aco.tax  (p.$l,0O0)'03..$5.Vl  1 

Population  in  1890  was 13,562 

Population  in  1900  was....  14,653 


SIERRA    COUNTY.— Hillsboro  is  the  County  seat. 


LOANS-                    When  Due. 
Rkkundino  Bonds- 
SB,  Sept.  1,  $55.000 1929 

Optional  after  Sept..  1921 
Bonded  debt  Aug.  15, '03   $55,000 


County  has  no  floating  debt. 
Assessed  val'at'n  1903. $1,354,791 
Assessment   abt.   ij  actual  value 
Ter.  A  oo.tax  (per  $M.).'03  $27'8] 
Population  in  1900  was 8,158 


SOCORRO  CO.— 

County  seat  Is  Socorro.    A  portion  of  this  county  has  been  taken  to 
holp  form  Otero  County. 

Total  debt  1901 $181,700 

Tax  valuation  1902 1,959,740 

Population  in  1  *90  was 9,595 

Population  In  1900  was... ..12,195 


LOANS—  When  Due. 

Rkkundino  Bonds— 
5s,  JAI),  $150,000...  June  1,  1931 
Optional  June  1,  1921. 


INTEREST  is  payable  in  New  York  City* 


TAOS  COUNTY.— Tomas  M.  y  Gonzaleu 

County  seat  is  Taos. 

LOANS—  When  Due. 

Refunding  Bonm— 

5s,  MAS,  $45,000 1932 

(Optional  after  1P32.) 
Bonded  debt  July  1.  1902. $86,400 


Floating  debt $3,000 

Assessed  valuation  1902.  591,746 

Assessment  about  13  actual  value. 
Population  In  1890  wss 9,868 

Population  in  1900  was 10,889 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statl-tlcs  recardluK   -everal  civil  divls- 
\oae  in  .lew  Mexico  not  inoluded  In  the  forogoin*  : 

Hoiulnl     yionttng       A$*eue<t  Tux  Population 

lebt. 


nelit 

County $74,000 

Otero  Countv 52,500 

Santa  Fe  Sch.   Dlst.    2«, 

Valencia  Countv         97,300 


11,1     2 


Valuation. 

$2,798,074 
1,500,000 


l,d  te 
$1  C2o 
U  30 


1900. 
10,150 

4,791 


1. Ml, 111        45-00 


13,895 


Arizona  Territory, 


rra 


DEBT,   RESOURCES,   Kt. 


Organ  :;.  1863 

Total  area  of  Territon 

Torritori;il  ( ";ipital 

I  i  DOT 

iry 

irt-r 

Legislature  meets  biennially  in  ruM  y<-.ir^  the  tninl   M 
in  January,  and  are  limit* 


Phoenix 
Idard 


1144 
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In  1891  arrangements  were  perfected  through  an  act  of  Congress  to 
fund  all  the  Territorial,  county  and  municipal  Indebtedness  of  this 
Territory  at  five  per  cent,  and  M  fast  as  any  portion  of  the  debt 
matures' It  Is  to  be  replaced  by  a  tlve  per  cent  loan. 

LOANS—  ' — Interest. — ,    , Principal. . 

NAME  AND  PURPOSE.  P.  Ct.  Payable,     When  Ihie.      Ontstanil'g. 

Capitol  Building  bonds.. .1898    5      Hemt-an.  June,  1,11948     $100,000 

Subject  to  call  after  1918. 

FundlngBonds 1888    6  Jan.     Jan.   15,1913       140,000 

do  do   1892    5  JAJ     July  15,  1942    2,000,000 

Subject  to  call  after  July  15.  1918. 

do  do    1896    5  ....       Jan.  15,  1946       300,000 

dO  do     1903    3  JAJ      Jan.   15,1953        318  000 

do  do     1903     5  J&J       Jan.    15,1953  65,000 

Insane  Asylum  bonds..... 1885    7  Jan.     July     1,1905  30,000 

Subject  to  call  July  1, 1895. 
La  Purchase  Exp's'nb'ds.  1902    5         JAJ  1922  30.000 

Culver,  of  Ariz.  g.  bonds.  1903    5         Jan.        Jan.   2,  1922  25,000 

World's  Fair  bonds 1892    5         July     July  1,    1912  30,000 

I NTEREST  Is  payable  In  gold  at  the  ollice  of  tlieTerrltorial  Treasurer 
and  at  the  1'nlted  States  Mortgage  &  Ti ust  Co.  and  the  Guaranty  Trust 
Co.  of  New  York  City. 

TOTAL  DEBT,  ETC.-The  totnl  debt  July  1,  1903,  was  $3  130, 
341  i(0.  Including  a  floatlnir  debt  of  •92.841  90;  deduct  amount  of 
county,  city  and  school  district  funded  indebtedness,  $2,017,027  57; 
net  Territorial  debt,  $1,113,314  :::>:  cash  In  general  fund  Dec.  31, 
1909,  *S1,368  05. 

TAX  FREE.— The  bonds  Issued  by  Arizona  are  exempt  from  taxation 

ASSESSED  VALUATION.— The  Territory's  assessed  valuation  in 
19081s  $43  098,041;  in  1902  it  was  $3^/H3.177;  in  1901  It  was  #38,- 
853,831;  In  1899  was  $32,509,520;  In  1897  it  was  $30,613,702.  Actual 
value  1896  (official  estimate),  exclusive  of  mines,  was  #64.000,000. 
Territorial  tax   rate  (per  $1,000)  1903  Is  $10-50. 

POPULATION  OF  TERRITORY.— Population  of  Arizona  has  been 
as  follows  in  the  years  mentioned.    The  total  for  1900  includes  Indians 
and  whites  on  Indian  reservations  not  previously  taken  Into  account. 
Such  persons  In  1890  aggregated  28,623  and  in  1880  18.706. 
1900..122.931  |  1890. .59.620  |  1880.40,440  |  1870.9,658  |  1860.*6,482 

*  This  was  population  when  Arizona  was  simply  a  county  of  New 
Mexico. 


Cities,  Counties  and  Towns 

IN  THE 

TERRITORY    OF    ARIZONA. 


APACHE  COUNTY.— J.  R.  Armi.io,  Clerk. 

This  county  has  been  divided  and  Navajo  County  has  been  formed 
from  a  part  of  its  territory.  The  indebtedness  set  apart  for  Navajo 
County  is  not  included  in  reporting  the  debt  of  Apache  County. 

County  seat  is  St.  Johns. 
LOANS—  When  Due.    Bonded  dent  Aug.26.  1903. $57,439 

Funding  Bonds—  Tax  valuation  1903 932,318 

_  )  $4 .000 1905        Assessment  is  hi  actual  value. 

'■■  g }  10,0  '0 1906    Ter.  Aco. tax  (perM)  1903. .$39-50 

Tkrritorial  Bonds  (funding)—     Population  in  1900  was 8,297 

5g,  J&J,  $43,439g Jan.  1,  1913    Population  In  1890  was 4,281 

INTEREST  "n  the  7  per  cent  bonds  is  payable  at  San  Francisco;  on 
Territorial  bonds  at  Phcenix,  Ariz.  Both  interest  and  principal  payable 
In  gold. 

TAX  FRE  E.— All  bonds  of  this  county  are  exempt  from  taxation. 


COCHISE  CO.— M.  D.  Scribner,  Treasurer. 

County  seat  is  Tombstone. 

LOANS-  When  Due. 

C<<\  N  rv  Bonds— 

7s,  Jan.  1 5,  $54,790.  .Jan.  15, 1904 

($7,070  yearly  to  Jan.  15.  1906.) 

7s,  Jan.  16,  $41.900.. 1904  to  1908 

($4,760  yearly.) 

Interest  payable  In  Tombstone. 


Bonded  debt  Sept.l,  1903. .$99,000 
All  bonds  are  exempt  from  taxa'n. 

Tax  valuation  1903 $5,770,348 

Assessm'nt  Is  about  2B  actual  value. 
Ter.  &  Co.  tax(per  M.)  1903  ..$3500 

Population  in  1890  was 6,938 

Population  In  1900  was 9,251 


COCONINO  CO.— Geo.  llox  worth.  Treasurer. 
County  scat  la  Flagstaff,  The  debt  represented  by  the  Territorial 
bonds  was  created  bj  Yavapai  County  previous  to  1891,  when  this 
county  wan  formed,  and  on  January  15,  1894,  was  funded  into  5  per 
cent  50-year  Territorial  bonds. 


Total  debt  Feb.  1,  1902..  $174,000 
Total  valuation  1902...  1,456,476 
Assessment  about  ^  actual  value. 
Ter.  &  Co.  tax  (per  M)  '00. ..$39-70 
Population  in  1900  was 5,314 


LOANS—  When  Due. 

TKRBJTORLAX  BONDS  (refunding) 
5a, J«W, $159,000..  Jan.  lf>,  L943 

Subject  to  call  Jan.  15,  1914. 

OOUST   lloisi    BONDI 
5s.  JAJ,  $15. ooo  ...July  28,  1904 

lntcrc-t    payable  In  N.   Y.  City. 

TAX  FREE.— All  of  the  county's  bonds  are  exempt  from  taxation. 

FLAGSTAFF.-L.  W. 

This  town  Is  In  Coconino  County. 


Quinlan,  Town  Treas. 


LOANS—  When  Ihic. 

Water  Works  B< >l 


»,h,  JD>AJ'''.  *H5,000 1928 

Hublect  to  call. 
6s,  JJ"&1>:".  $10,000 1928 

Subject  to  call. 
Interest  is  payable  In  New  York. 
Bond,  debt  Jan.  15.  L908.fl06.600 
TAX   FREE— Bonds  of  this  town  are  free  from  taxation 


Sinking  fund $3,000 

Net  debt  Jan.  15,  1903  ...102,500 
Assessed  valuation  1902. .456,262 
Assessment  about  :'6  actual  value. 
Total  tax  (per  yl, COO)  '02. .$45-60 

Population  in  1890  was 9^3 

Population  In  1900  was 1,271 


GRAHAM  CO.— O.  B.  CAMBELL,  Treasurer 

COUIity  seat  Is  SoloinonsvlHe. 

.  $80,000  Pari    '-I',  i  '<t.  i. 

TuiKllniiiAi,  H  m.in..    BOMM 
Hold  5s,  1  i    ,88  ». 
Bonded  debt  Bept.  29/0     • 
Floating  debt  . 


Total  debt  Bept  29,  1902. $202,865 

Tax   Valuation    1903 3,358,933 

I '<■>■  I  00.  tax  (per  M.)  190 ^..$40-00 

Population  In  1 890  was 5,670 

Population  in  1900  was 14,162 


MARICOPA  CO.— N.  OBBOBff,  Clk.  RM  of  Sup. 

County  seat  Is  PbXBnlX,     In    March,    1903,   Maricopa   County    owned 
property  \  alued  si  P60  1,0  ■■ 


LOANS-  Wht 

M.  i  P.  KK.  Bonds— 

7s .    $2,000 Apr.  8, 

Bj  i  i  sdinq  Bom 

7s,  Jan.  15,  "1  '•.' DOC  .'I.   1903 

ThUKITOKI  M.  I   IM.  IS.,     BOWM 

....,$229,258 1942 

5s 88,888 L948 


Bonded  debt  Mar,  1903..  $284,688 
Bobooldebt  (additional)..    161,000 

Floating  debl 12,578 

Total  debt  Mar..  1903 44*. 211 

dilation    1HO.;         10,811 

TV  t.\  oo.tai  (per  M)  1903    $2  1*00 

Population   in    1  - 
Population  in  1900  was - 


School  Dist  Bonds-  1  6s 30,000 1917 

7s,  var..  *61,000....1912  to  1919  |          Subject  to  call  after  1907. 
7s,  July,      2.4<'0....July  20,  1923  l  5Vjs,  Apr.,  $10  000    Apr.  14,  1922 
Cs ,      30,000 1913  |  513s, 20,000.. Sept.  16,1921 

INTEREST  on  the  refunding  bonds  is  payable  at  San  Francisco;  on 
others  at  I'hauix,  Aj-iz. 


MOHAVE  CO.— J.  P.  Fekny,  Ctk.Bd.Superv'r8. 

County  seat  is  Kingman. 


LOANS-  When  Due. 

Tkkkitoki.w.  Funding  Bonds— 
5s,  J&J,  $105,363 June,  1940 

Interest  is  payable  at  Phoinlx. 
Bonded  debt  July  1,  '02.. $105,363 
Floating  debt 23,108 


Total  debt  Julv  1,  1902. .$128, 171 

Total  valuation  1902 1,007,796 

Ter.  &  co.  tax  (per  M)  '00. .  .$37  00 

Population  in  1890  was 1,444 

Population  In  1900  was 3,426 


D  i_r  rrr  tvt  t  y       5  Walter  talbot,  Mayor. 

Jr'rlUi.iN  iiV. —  l  t.  A.  JOBS,  Recorder. 
Phoenix  is  the  county  seat  of  Maricopa  County. 


LOANS-  When  Due. 

City  Hai.l  and  Fire  Dei'.  Bonds— 

7s,  June  20,  $15,000.  .June  20, 1917 

6s.  J  AD,        15.000..  June  1,  1919 

Refunding  Bonds— 

5s.  g.,  M&N1&.  $10,000 1913 

Optional  $2,000  yearly  after  1908. 
Warrant  debt  Mar.  1, '03... $73,939 
Total  debt  Mar.  1 ,  1903 ...  1 1 3,939 


Tax  valuation  1902 4,960,235 

Assessment  about  3i  actual  value. 
Citv  tax  (per  $1,000)  1902.  ..$920 

Population  In  1890  was 3,152 

Population  in  1900  was 5,544 

Pop.    1902  (increased  terri. 

ritoryi  about 12,000 

School  District  Bonds — 
5«*s,  Sept.,  $20.000..Sept.  16, 1921 


TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 


PIMA  CO.— J.  W.  Bog  ax,  Treasurer. 

County  seat  is  Tucson.  Railroad-aid  bonds  of  this  county  were  de- 
clared illegal  by  the  Territorial  Supreme  Court,  but  this  decision  was 
subsequently  reversed  by  the  United  States  Supreme  Court,  which  re- 
manded the  case  for  further  proceedings.  In  1901  Coler  A  Co.  of 
New  York  were  given  Judgment  against  the  county  for  $300,000. 
V.  72,  p  637.  In  1903  the  bonds  and  accrued  interest— an  aggregate 
of  $319,791  23— were  refunded  iDto  3  per  cent  50-year  gold  territorial 
funding  bonds.  A  portion  of  tbls  county  has  been  taken  to  form  the  new 
county  <>f  Santa  Cruz,  which  Is  liable  for  $83,407  of  the  debt  given 
below.    The  debt  statement  below  is  for  the  county  before  partition. 


LOANS—  When  Due. 

Refunding  Bonds— 

4s $22,000  g 1951 

4s, ,    25.000  g 1952 

TERRITORIAL  FUNDING  BONDS— 

3s,  g.,  JAJ16,  $318,000.Jan.  15. '53 

5s,        J&J         210,240 1942 

INTEREST  on  the  7  per  cent  bonds  is  payable  at  First  National 
Bark.  New  York  City;  01  the  5  per  cent  bones  at  Phcenix,  Ariz.,  on  the 
4s  at  the  Arizona  National  Bank.  Tucson. 


Total  valuation  1902... $3,720,317 
Assessment  abt.  70%  actual  value. 
Ter.  A  co  tax  (per  M.)  1902.. $37-00 

Population  1890  was 12,673 

Population  1900  was 14,689 


PINAL  CO.— A.  F.  Barker,  Treasurer. 

County  seat  is  Florence. 

Total  debt  Mar.  1,  1903.. $146,508  1  Population  in  1900  was 7,779 

Total  valuation,  1902... .1,697,515    Population  in  1890  was 4,251 

Ter.  Aco.  tax  (per  M.)1902.. $37-50  | 


PRESCOTT. — Prescott  is  situated  in  Yavapai  County. 


LOANS—  When  Due. 

City  Hall  and  Water- Works— 

5s,  JAJ,  $88,000 1943-4-5 

Interest  payable  at  New  Y'ork. 

Water  and  sewer  Bonds  1898— 

5s,  g.,  $150,000 1948 


Bond,  debt  Mar.  1,  1903.  $341,262 

Tax  valuation  1902 2,225.000 

Assessment  about  *3  actual  value. 
Citv  tax  (per  $1,000  1902.. $1000 

Population  in  1890  was 1,759 

Population  in  1900  was 3,559 


TOMBSTONE.— A.  H.  Emanuel,  Mayor 

County  seat  of  Coohise  County. 
LOANS  -  When  Due. 


Territorial  Funding  Bonds— 

5s,  semi-an..«13,812  1939 

Total  debt  Feb.  24,  1902.   $13,812 
Tax  valuation,  real 240,000 


Tax  valuation,  personal..   $72,000 

Total  valuation  1902 312.000 

City  tax  (per  $1, 000)  1901.  .$10-00 

Population  in  1890  was 1.875 

Population  in  1900  was 846 


TTTrcrYM         JC.  F.  SCHUMACHER,  Mayor. 
1  ULOU1N. —  I  FRANK  S.  TREAT,  Recorder. 

County  seat  of  Pima  County. 

LOANS-  When  Due 


Territorial  Funding  Bonds— 

5g.,  JAJ,  $1 6,000,  g 1943 

Optional  after  1903. 

Water-works  Bonds— 
5s.  g.,  JAJ.  $109.000. July  1.  1950 

Interest  is  payable  at  Tucson  and 
riionix.  Bonds  are  all  tax  exempt. 
Total  debt  Mar.  1,  1903. .$137,000 


Water  debt  (included)...  $109,000 
Floating  debt,  Aug.  190.;  10,000 
Cash  on  hand,  Aug.  1903       28,000 

Total  valuat'n  1902 2,300,000 

About  >i  actual  value. 

City  tax  (perM.)  1902 $10-00 

Total  tax  (per $1,000)  1902. $4620 

Population  In  1890  STkS 5,150 

Population  in  1900  was 7.531 


YAVAPAI  CO.— J.  II.  Kohinson,  Co.  Clerk. 


County  seat  is  Prescott. 

LOANS  Wkm  Due. 

u^  dbmptiom  Bonds 

7s.  $113.000 Jan.  1,  1908 

TsBBTTOBIAX  Bonds— 

5s,     $52,168  7H Ian.  15   1942 

BITOBl  U.FIM'IS'.      Prescott 
A  Arizona  Con.  RR.  Bonds, 

5s,  Ann.,  $240,000  1942 

Optional  after  1912. 

5s,  Ann.,     ls.ooo..  ...1946 

Optional  after  1918. 

Bonded  debt  Jan.  1.  L90M  123,164 
INTEREST  on  the  railroad  aid 


Floating  debt $167,0-5 

Total  debt  Jan.  1,  1903..     590,249 

Sinking  fund  90.794 

Net  debt  Jan    1.  1903 499,450 

<d  \  ablution,  rea'.2,694,614 

Ass'd  valuation,  perns'1.2,566,120 

Total  valuation,  1902. ..5.260,784 

Aasess't  about  60",,  actual  value. 

I  Ter.  A  Co.  tax  (per  M)  '02..     40-00 

I  Population  In  1890  was 8,685 

Population  in  1900  was 13,799 

bonds  is  payable  at  Phoenix. 


YUMA  COUNTY.—  C.  P.  Ckoxin-,  Recorder. 

County  seat  is  Yuma. 


LOANS-  Whm  DNS. 

Tkkkitouiai  Kimono  Bonds— 

5s.  g.,  J&J,  $88,791*11...  

School  Bootm 

7s,g.,Oct.  1,    $9,000     ...1907-'12 
7s,  g.,  Jan.l,        1,500 1910 


Bonded  d'bt,  Mar.  1,1902. .$97,270 

School  debt  (additional)..  31.50O 
Total  valuation  1902. ..  .1.059,342 
•uient  abt.  80%  actual  value. 
Ter  &Oo.  tax  (perM.  11901. .$53-00 
Population   111  lH90was 2,671 

Population  in  1900  was 4,145 

INTEREST  on  the  county  7s  is  payable  In  New  York  and  San  Fran 
Cisco;  on  the  5s  at  1'liuui.v  and  on  tbe  school  bonds  at  Yuma. 


Oct.,  L903. 


OKLAHOMA     DEBT  OF  TERRITORY. 


I  II 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  irlve  statlftioa  regarding  several  civil  divisions 
In  Arizona  not  included  In  the  foregoing. 

Bonded  Floating     Assented        Tax      Popu 
Dtbt  D'M.       Vattmti'in.     Rule      latum 

$  $  $        i 

GllaCounty M.OOO    1.508,000    I  973 

Navajo  County 1  l.ooo    1,003,008     


GUTHRIE.— A.  S.  DiAVirr,  City  Clerk. 


Territory  of  Oklahoma, 


DEBT,    RESOURCES,    Etc. 


Organized  aa  a  Territory  (Act  May  2,  1890)       -       May  2,  1890 
Tot  . I  area  of  Territory  (Bquare  inik'd)     -  38,030 

Territorial  Capital Guthrie 

Governor  (terra  expires  May  14,  1903)         -     T.   B.   Ferguson 

irer C.  W.  Rarabo 

Legislature  meets  biennially  in  odd  years  on  the  second 
Tuesday  in  January,  and  legislative  sessions  are  limited  to 
sixty  days. 


Guthrie  1*  In  Logan    "omity. 

LOANS—  »'" 

cm   Urn  i •  i v , •.  Hnsn»- 
1  -  O....AUIT.  1.  1931 

Optional  Auif.  1,  1021. 

Kill   \  I  •  I  v  I .    I '.  ■  •  •■ 

6s,  JA'     -  1930  I 

.rly. 
Subject  to  call  at  an>   time. 
StWl.li  BONDS 

4»9«,  J.'-.i.  86  >.0O0....Aug.  1,  1931 
Optional  Aug.  1,  1031. 


Wat i  k  ^ 

May  1.  1912 


4   0, 


'i.OOO 
. 
'    ubiiut  '-'&  actual  \ 

|20  0 
Population  in  1800  was  ..  5.333 
Population  in  1<.iimi«'»ii 10.006 


LOANS—  ' — Interest. — . 

NAME  AND  PURPOSE.                      P.  W.    I'uyihle. 
■  School  bonds 6        J  A- J. 


-Priyieipiil.- 


When  Due.  Outstand'g 
1923  $48,000  > 

subject  to  call  In  1903. 
southwestern  Normal  School.     6        Jan,       Jan.  1,  1923  5,000 

»Th0M  bonds  were  Issued  for  the  erection  of  the  Territorial  University. 
Territorial  Normal  School  and  Agricultural  and  Mechanical  College. 

TOTAL  DEBT.—  The  bonded  debt  of  the  Territory  on  Deo.  1,  1902,  \ 
was  $48,000;  the  total  amount  of  outstanding  warrant  Indebtedness  on 
the  same  date,  Including  general  revenue  fund  warrants  of  $462,440. 
was,  8636,177;  the  total  debt  on  Deo.  1,  1902,  was  6S4.177.    On  the 
same  date  the  cash  In  the  treasury  amounted  to  $6  is, 377. 

ASSESSED  VALUATION  for  1903  Is  164,105,038;  for  1902  It 
was  $72,677,423;  In  1901  It  was  $60,464,696;  and  In  1900  It  was 
$49,394,281;  tax  rate  (per  $1,000)  In  1903  Is  $625.  Property  Is 
assessed  at  about  25  per  cent  of  Its  actual  value. 

POPULATION.— The  population  of  the  Territory  In  1890  was 
61,884  and  In  1000,808,881. 


Cities,   Counties  and  Town- 

IN  THE 

TERRITORY    OF    OKLAHOMA. 


CANADIAN  CO.— Eaui  i  BllBl,  Co.  Clerk 

El  Reno  Is  the  county  seat. 
LOANS-  Wktm  due. 

Cor  lit    lloUSK    BoNDS— 

4s.  FAA,  $50,000.     .   1922  to  1931 
$5,000  due  yearly  on  Feb.  1. 
Funding  Bohds— 
8s,  J  AD,  840,000 1916'25 


Bonded  debt  Set  t.  1/03.  $103,500 
Tax  valuation  1903.  ...  3.841,446 
State  A  c.  tax  ,per  M)1S03.$2200 
1'opulatfon  in   lbOO  was 15,981 


GARFIELD  CO.— Jno.  B.  Linden,  Treaasurer 

County  seat  Is  Knhl. 

LOANS.  ^nen  Due 


Funiumi  Bonds— 

t>>.  A.  A  O. $30,000...  Apr.  25.  1916 

($3,000  due  yrly)  to  Apr  26.  1036 

Ponded  debt  Jan.  1,  1903..$46,ooo 


Tax  valuation  1902. ..  $3,355,610 
Assessment  about  'in  actual  value. 
Ter.  A  «o.  tax  (pet  M  i  1902  $2080 
Population  In  1900  was 22,076 


INTEREST  on  the  funding  bonds  Is  paid  by  the  Western  National 
Bank  of  U.S.  at  New  York  City. 


LOGAN  COUNTY- 

County  -eat  is  Guthrie. 
LOANS-  Whm  Due. 

NDING    lb  »« 

6s,  5s  A  i     -.  t163.O0O.1909 

(Subject  to  call  after  1 
Bond,  debt    All*.-,  1(», '03.   $163,000 


N.J.<  .  >n,  Co.Clerk. 

Slnklnit  fund I 

Tax  valuation  100  I    '1  1,078 

•ment  about  Si  actual  I 
1.  '  |23'78 

Population  in  L9O0  « 


OKLAHOMA  CITY.— F.  A.  Blaise,  Clerk. 

This  city  is  the  county  seat  of  Oklahoma  County. 


LOANS-  «'/.«■/.  Due. 

Funding.  Bonds— 

-   0,000.... Ang.  15.  1018 
6s,  j  .vl).     81.000..     June  84,  1036 

ClTV  Bill  mm;  BONDS— 
5a,  MAS,  830,1 Mar.  1,  1931 

Sl  W]  B    BOKDfl 

7-,  MAS,  $17,600  ....Mar.  1,  1018 
5s,  AAO,    20,000 Oct.  1,  1930 

W  v  i  y  B  Bonds— 
6a,  AAO,  $100.000...  Oct.  1.  1930 
Int.  at  Chemical  Nat. Bk..N.Y.  City. 

INTEREST  on  the  7s   is   payable  at    the    Seaboard   National  Bank, 
New   York;  on  the  6s  at  the  Western  National  Hank,  New  York. 


Total  debt    Oct.  1.    1001    T-4*.50O 

Sinking  fund 3.00O 

Net  debt    Oct.  1.  1901..       24 
Tax  valuation   1003.  ...2  B60.522 

aluatlon  (about). 10, 

City  tax  (per  M.)  1902 
Population  in  1800  WM    ....    1,161 
Population  in  1000  m  I 
geAooJ  Diatrirt  Bonds  (addlt'D— 

8a,  JAJ,  848,600 Jan.  1.  1914 

4s,  JAJ.  100,000 Jan.  1,  1933 


OKLAHOMA  COUNTY.— 


County  seat  Is  Oklahoma  City. 

LOANS—  Whm  Dm, 

6s,  JAJ.  $35,000 Dec,  1904 

Subject  to  call  at  any  time. 

about  $15.000 1838 

Subject  to  call  at  any  time. 

COUKT  IIOUSK  HllMi- 

5s $22,000 1920-1929 


Hkki  mum}  Bonds— 

6a,  JA.l.  877,800 1920  1930 

optional  alter  I 
Bond. debt  Marl.  1808       Tlr>0,000 
r*l  valuation  l'.'.i  -3.067 

AMWHIimill  is  l.j  actual  value. 
Count v  tax  (per  M  |,  1008     $1400 
Population  in   1800  wM....  11,742 
Population  In  1800  was 25.915 

INTEREST  on  the  bOSdl  due  in  1901  Is  payable  at  the  Chemical 
National  Bank.  New  York;  on  the  refunding  bonds  at  the  We-tern  Na- 
tional National  Bank,  New  York. 


ADDITIONAL    STATEMENTS. 

We  give  below  In  the  lirst  table  the  bonded  debt,  a--t  s-ed  valuations, 

tin-  t.tx  rate  and  population,  for  all  counties  in  the  Territory  re- 
porting a  debt  of  over  610,000,  anil  which  are  not  Included  among 
the  foregoing  detailed  returns,  i  n  the  second  table  we  give  Indebted* 
ne--  of  other  civil  divisions  of  the  State  not  included  among  the 
foregoing. 

Bonded  Assessed       Co.  Tax      Pojmlat'n, 

Oou-.ties-                                Debt.  Valuation.    per$1.000.          1900. 

Beaver $31,000  $2,006,123        $7  60                 3,051 

Blaine 43.000  1.680,618        27  oo              io,t;.r.K 

Cleveland 76.500  2.177,'>22        16-00               16,888 

luster 38.800  2,195,273        1500                12,204 

Day 19,800  477,913        3200                 2,173 

DeWOJ 33.900  830,000        29  00                  8,«19 

Orant 29,000  3,302,209        1220               17,273 

Greer 20,000  3,0<>4,471        1450               17,922 

35,000  3,775,955        10-00               22,530 

Kingfisher 47,5oo  3,448.792       15-00             18,501 

Lincoln 67,000  3.217.H45         15-70                27,007 

Noble  .'■.•0,011         2950                 14.015 

Pawnee 32,000  2,155,340        25-00               12,366 

78,000  3,528,727           950                20, '.'()'.» 

Pottawatomie 51,500  3.366,895        22-00               26,412 

Roger  Mills 23,450  1,333.601        22"00                 8,180 

Washita 76,100  1.821,742        1900               15,001 

Woods 52,221  4,948,204          7-50               34,975 


Bonded 
Indebtedness  of  other  places—     Debt. 

Kl  Betio,  Canadian  Countv $27,000 

El  Reno  School  District 33,500 

Weary  (Ci  Blaine  Co l.'i.OOO 

Hohart  .Ci  Kiowa  Co 37,600 

Kingfisher  (C)  KuiKtWner  Co....    1 1,000 

Norman,  Cleveland  County 17.. 

Perry,  Noble  County 70,000 

Ponca  <  Itv.  Kay  County 35.000 

Shawnee  School  District 20,300 


Floating 
Debt. 


10,000 
18,360 


Assessed 
Valuation. 
$840,000 
930.000 

:;:.i  000 
800, 

4  65.557 

1,901, 


Popul'n 

[goo, 

3,383 


2.5«9 
6,000 

2,225 
3.351 
2.528 


1146 


Debts    and     Resources 


OP    t:eib3 


TAT£$,  0!TI£$  AWD  Tow^s 


I2ST     THE 


PACIFIC    STATES. 


CALIFORNIA— State,  Cities.  &c Pages  1146  to  1149 

OREGON— State,  Cities,  &e Pages  1150  to  1151 


INDEX    FOR     THE    PACIFIC    STATES,     CITIES,     Etc. 

WASHINGTON— State,  Cities,  <fcc Pages  1151  to  1153 

NEVADA— State,  Cities,  &c Pages  1153  to  1154 


State  of  California. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State  (Act  of  Sept.  9,  1850)        -        Sept.  9,  1850 
Total  area  of  State  (square  miles)  ....     158,360 

State  Capital Sacramento 

Governor  (term  ex.  1st  Mon.  after  Jan.  1,1907),  Geo.  C.  Pardee 
Sec.  of  State  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  C.  F.  Curry 
Treasurer  (term  ex.  1st  Mon.  aft.  Jan.1,1907),  Truman  Reeves 
Comptroller  (term  ex.  1st  Mon.  aft.  Jan.  1,  1907),  E.  P.  Colgan 
Legislature  meets  biennially  in  odd  years  on  the  first  Monday 
after  January  1,  and  sessions  are  not  limited,  though  mem- 
bers can  draw  pay  for  only  60  days. 


HISTORY  OF  DEBT.—  For  history  of  the  State  debt  see  State  and 
City  Supplement  of  April,  1894,  page  142. 

LOANS—  ' — Interest. — .     Principal. . 

NAME  AND  PURPOSE.  P.  Ot.  Payable.     When  Due.       Outstand'g 

Funded  debt  bonds,  1873,  g...     6       J    &    J     $2,277,500 

Depot  bonds,  1893 4       J   A    J    Jan.  1.  1912  600,000 

Civil  bonds  of  1857 Interest  ceased.  3,500 

Do  1860 do         do  500 

PAR  VALUE  OF  BONDS.— The  bonds  are  for  $100,$500  and  $1,000. 

INTEREST  Is  payable  at  the  office  of  the  Treasurer  in  Sacramento. 

TOTAL  DEBT.— The  total  bonded  debt  of  the  State  on  July  1, 
1902.  was  $'2,281,500.  The  warrant  debt  on  that  date  was  $168,581. 
The  $600,000  of  Depot  bonds,  being  In  the  nature  of  a  loan  to  the 
Harbor  ('ommH-loners,  are  not  Included  In  the  total  Indebtedness  of 
the  State ;  these  bonds  are  payable  out  of  a  sinking  fund  receiving  its 
revenue  from  moneys  collected  bv  the  San  Francisco  Harbor  Commis- 
sioners; $200,000  of  this  issue  is  held  by  the  State  In  trust  for  the 
State  School  Fund. 

Of  the  Interest  bearing  debt  $2,277,500  was  held  (July  1,  1902)  as 
follows: 

In  trust  for  the  State  School  Fund  (bonds  of  1873) $1,526,500 

In  trust  for  the  University  Fund  (bonds  of  1873) 751,000 

The  above  bonds  <$2,277.r>00i,  It  Is  proper  to  add,  matured  In  1893. 
No  sinking  fund  having  been  provided  for  their  payment,  they  were 
taken  over  by  the  State  for  Its  school  funds  and  have  been  so  held  since 
1893 

ASSESSED  VALUATION.— The  following?  statement  shows  the  total 
assessed  valuation  and  the  tux  rate  (per  $1,000)  for  the  years  indicated. 


Tears. 

Valuation. 

Tax  rate. 

l>,ar«. 

Valuatwn. 

Tax  rate. 

1»03... 

.81,418,642,476 

$561 

IMS!).. 

..$1,111,550,979 

$7-22 

1902  .. 

90,760,488 

8*89 

1888.. 

..    1,107,958,700 

5  04 

1901... 

1,241 ,70 

|KI) 

1MH7.. 

:»."><;,  740.805 

608 

1900... 

.    1,218,292.457 

4*98 

816.116,700 

5  60 

l»'.'!l... 

.    1,198,764,678 

<;<)l 

859,512,884 

.VI  I 

1898... 

.    1,132,230,221 

4-hs 

L880  - 

666,399,985 

(i-40 

1897... 

.    1,089,373,316 

5- 10 

618,083,316 

8-06 

1896... 

.    1,266,593 

1870.. 

277,588,184 

865 

1895... 

.    1,133,282,018 

183.534,312 

1 1  -50 

1894... 

.    1,20 

I860 

148,198,540 

.    1,289,641 

103,887,193 

6-00 

.    1,101,187,290 

580 

I860 

67,870,889 

5  00 

DEBT  LIMITATION.  -Municipal  Indebtedness  as  well  as  State  debt 
Is  carefully  regulated  in   the  Constitution  of  California.     The 
relating  to  the  bonding  of  ootmties,  cities,  towns,  eto.,  was  altered  ''.v 
constitutional  amendment  adopted   Febrnan  Nothing  In 

explanation  of  the  provisions  Deeds  to  be  said,  as  the  sections  ol   the 
Constitution  treat  Lng  ol  this  subleol  are  all  verj  plain  and  comprehen- 
sive; thej    "ill   lie  lonnd   In    the  BTAT»  AND  ClTT  Si   iii  i  mi  n  i  o!   April, 
i  in. 

dating  Indebtedness  for  public  Improvements  was 
;  in  11)01 .    8e<  Hon   i  of  this  law  \i  such 

Indebl  follow!  \ 

I.I  Ml  I    HI      I  MO 

8«C.  4.— No    city,    town,    or   municipal    corporation    shall     Incur    an 

Indebtedness  for  public  Improvements  which  shall  in  the  aggregate 


exceed  15  per  cent  of  the  assessed  value  of  all  the  real  and  personal 
propeKy  of  such  city,  town  or  municipal  corporation. 

This  new  law  is  given  in  full  In  the  Chronicle,  Aug.  10, 1901,  p.  303. 

TAX  EXEMPT  AMENDMENT. -At  the  November  1902 election 
the  following  amendment  to  Article  13  of  the  State  Constitution  was 
favorably  voted  upon.    V.  74,  p.  916;  .V.  75,  p.  1366. 

Section  1\.  All  bonds  hereafter  issued  by  the  State  of  California, 
or  by  any  county,  city  and  oounty.  municipal  corporation,  or  distriot 
(Including  school,  reclamation  and  irrigation  districts)  within  said 
State,  shall  be  free  and  exempt  from  taxation.  See  editorial  article  In 
State  and  City  Supplement  of  October,  1902. 

POPULATION  OF  STATE-- 

1900 1,485.053  I  1880 864,694 

1890 1,208,130  I  1870 560,247 

In  1860-70  increase  was  180,253,  or  47-44  per  cent?  In  1870-80 
304,447,  or  54-34  Der  cent;  in  1880-90  343,436,  or  3972  per  cent;  and 
in  1890-1900,  276,923  or  22-9  per  cent.  The  number  of  Chinese  la 
the  population  was  45,753  in  1900;  72,742  In  1890  and  75,132  in  1880. 


1860 379,994 

1850 92,597 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    CALIFORNIA. 


Note.—  For  debts  of  civil  divisions  not  found  among  the  statements 
given  below,  see  "Additional  Statements"  at  the  end  of  this  State. 

Many  of  the  oounties  in  this  State  levy  a  special  tax  on  property  out- 
side incorporated  cities  and  towns  for  making,  repairing  and  sprink- 
ling of  roads,  and  the  tax  rate  as  given  below  under  these  oounties  is 
made  up  of  the  State  tax  rate  and  the  oounty  tax  rate  including  speoial 
road  tax. 


ALAMEDA.— J.  W.  Gillogly,  City  Clerk 

This  city  is  in  Alameda  County. 
LOANS—  When  Due 


City  Hall— 

5s,  March,  $8,750 1904  to  1910 

($1,250  due  yearly  Mar.  1.) 
5s,  J&D.    $40,000....  1903  to  1934 
<*1,250  due  yearly  Deo.  1.) 
Electric  Light  Plant— 

5s,  March,  $8,750 1904  to  1910 

($1,250  due  yearly  Mar.  1.) 

FlRK    DEPARTMENT— 

5s,  March,  $12,2.->0...1901to  1910 
($1,750  due  yearly  Mar.  1.) 
School— 

5s,  March,  $17,500.  ..1901  to  1910 
($2,500  ilue  yearly  Mar.  1.) 

5s,  J&D.    *32.8<)0 11)03-1934 

($1,025  duo  yearly  Deo.  1.) 


8cHOOL--(Con.)  — 
4s,  J&D.   $97,500  1903-1941 

($2,500  due  yearly  on  Deo.  1.) 

Sbwbr- 

5s,  F&A,  $13,000 1905-1911 

($6,000  due  Feb.l  of  each  odd  year) 
Interest  Is  payable  in  Alameda. 
Bond,  debt  Mar.  6.  1  903  $230,424 
Total  valuation  1903. ..1 1,764,600 
Assessment  about  *s  actual  value. 
State  &  Co.  tax  (per  Ml  '02. .$12-50 
City  <fe  s,h.  tax  (per  M)  *02.    12'60 

Population  in  181)0  was. 11,165 

Population  In  1900  was 16,464 


ALESSANDRO       IRRIGATION       DIS- 
TRICT.—J.  E.  Paddoi  w.  Secretary. 

Thl*    district    ll    In   Riverside    county.     Bonds    of    the  district  have 

been  In   litigation.      The   superior   court    or   Riverside   county  de- 

olared  the  bonds  Illegal,  and  the  State  Supreme  court  npon   appeal 

affirmed  the  decision  or  the  lower  Court  ami  refused  a  rehearing  of  the 

9ee  citU'iMci  k  Feb.  8, 1909 

Bonded  debt $765,000  |  Tax  valuation  1900 $308,838 


BERKELEY.— M.  L.  II  LN800M,  Town  Clerk. 

Berkeley  la  in  Alameda  ( 'ounty. 
LOANS-  »'/""   Due. 

>.  HOOL  K" 

Ann..  $22.600. .1901  to  1912 

•00  payable  yearly  on  .Ian.  2. 

-    .■    .no.    Jan.  1.  1904 

(2,500  due  yearly.)  t"  1840 


l.lectric-llifht  bonds $10,500 

Sewer  bonds 7.m>o 

Bonded  debt  Oct.  1,  1902     138,300 
Tai  valuation  1903    ...1  1,790 
City  tax  (DOT $1,000)  1902.   $1100 
Population  In  1900  was 13,211 


INTEREST  <>u  4Vo  school  bowl*  is  payable  at  office  of  City  Treas. 


Oct..  L903.] 


CALIFORNIA    CITIES  AND  TO) 


1 1  I 


FRESNO.  — tiiih  u  tin- 11. i 


LOANS-  When  Due. 

FlKK  Dhl  AKMKNT— 

5b,  Auk..    $2,5<>o.  jr. ..Auk.  1,  1901 
($025  yearly)  to  Aug.  1,  1907 

OVEKKLOW  — 

5b.  An«.,    $2,500,  K    .Aim'.  1.  loot 
($025  yearly)  to  Auk.  1.  1007 

8CHOOD— 

5s,  Aw?.,$10,O00.  k.-Aiik.  1.  1804 

00  yearly)  to  Aug.  l.  1007 

School  district  bonds.... $75,000 


int>  -t-.i  i  or  I-  n  Mm  Count] . 

W  if  yt'  U  If 

.•'.,  $25,000.  K....Deo.  3,  1903 
($5.0OO  yearly)  to  Deo,  3.  I 
5s,  JAJ,  839.000.  .'....lWlto  1935 

Interest  w  payable  in  Kreano. 
Bonded  debt  July  1.  lOO'J.   $W0.500 
Total  valuation.  1903....7,.'.: 
AaseHHiue ut  ui >.  mt  lj  aotual  value. 

■  hi  (pi  r  Tl   I 
Population  in  l-  -  10,818 

Population  la  iooo  waa  ....13,470 


cdccm/^   r^r\        I W.  O.  MTLK8,  Clerk. 

FKhbNU    CO. —  Jh.  K.  ba  UN  I'M.  Auditor 
County  Mat  in  8NSH0. 

LOANS-  When  D"e- 

Bkidob  Bonds 

6s,  JA.I,  $80,000 1908 

Bonded  debt  Peb.24,1903.  68 

Sinking  fund :5,M6 

Net  debt  i  i->>  24,  1908...     2-1,484  | 


Total  valuation  180 

•  ut  about 

...  tit  (p.r  M,   »:i  . 

Population  in  1890  was 

Population  In  1900  was 


69,723 
value. 
|20  00 

87,869 


GRASS  VALLEY.— W.  D.  Uakius,  Clerk. 


I  hi-  illy  la  In  Nevada  County. 
I  .  K  BoNDS.  Whm   lhir. 

7s,  i.i,,  $86,000  Feb.,  1904  o>  '89 
Bondeddebt  Mar.1,1909     +36.000 

Total  valuation.  L902        1,888,849 


Assessment  about  S3  actual  value 
Tax  rate  (per  *  1,000)  1902  + 
Populatlon  in  1900  was 4,718 


HEALDSBURG.— J.  L.  Bates,  Clerk. 


1  Assessed  valuation  1903  *86">. 387 
-siueut  about  23  aotual  value. 


This  .it>  |f  in  Sonoma  County. 

LOANS-  When  Due 

Watkr  Works  Bonds—  ■ . .  — . 

5b  JAJ    872.000 1904  to  1939    City  Tax  (per  $1,000)  190;i  - 

Bondeddebt  .Inly  1,1903.874,000  !  Population  In  1900  was 1,869 

HOLLISTER.— J.  II.  Shaw,  Town  Clerk. 

County  seat  of  8an  Bonlto  County. 


When  Due.    Real  valuation $2,000,000 

State  and  county  tea   (pen 

$1,000)  1902 $1500 

City  tax  (per  +1. 000)  L902.    10-00 

Population  in  1*90  was 1,284 

Population  In  1900  wae. 1,315 

INTEREST  payablo  at  office  of  the  Town  Treasurer. 


LOANS- 
si  hkk  Bonus— 
6s,  g..  semi  an.,'?28p00<)K.,04to'37 

($875  due  yearly  on  Juno  1.) 
Bonded  debt  Mar.  1,  1903  $28.H75 
Tax  valuation  1902 882.000 


KERN  COUNTY.— 

County  seat  is  Bakersfleld. 

LOANS-  When  Due. 

Kkkunimno  Bonus— 
4>ns,  JAI>.  8285,000.. 1909  to  1918 

69,850  due  yearly  on  Deo.  1. 
Bond,  debt  July  1,1903     $235,000 
Tin  Milu.itlon,  real 16,339,090 


I.  L.  MILLER,  Clerk. 
W.  C.  WILSON,  Auditor. 


Tax  valuation,  pcrVl...  $5,023,589 
Tax  valuation,  Kits  ..  2.677.783 
Tot*]  valuation  1003..  2  1,040,456 
Assessment  about  ^  actual  value. 
State  40a  tax  1  per  M)  1903. $i«oo 
Population  In  1900  waa 16,480 


LINDA      VISTA      IRRIGATION      DIS- 
TRICT, SAN  DIEGO  CO.— J.  Fboblich,  Sec. 

lot. il   bonded  del. t    April  1,  .001).     Under  date  of  Sept.  s 

ewere  advised  that  there  ha.  1  been  do  assessmenta  made  In  this 

ill-tint    fortbe    preoedluK    three   years  beoaUM  Ol   an  injuiiet  Ion.     The 
11  decided  in  favor  of  the  district,  and  il  la  the  desire  of  the 
directors   and   the    land   owners  to  compromise  the  indebtedness  and 
.  e  the  district  a-<  soon  as  i  oai 

t  /-^c    a  Mrcr  ttc:       J M. P.  8NTDEB, Mayor. 

LUo    .A.JNLjt.l-.tl.O. —  J  k.   1;.   r.M.i.i;.    \ utor. 

This  la  the  county  seat  of  Los  Amreles  ('01. 


LOANS-  Whm  Due. 

Bitii" 
4%.  J.v.l.  $20,125,   . .   1904  to  1939 

;  5  due  yearly  July  1.) 
3^s.  ,IA1>.     $100  000  190  1  to  43 

I  M.r  \l;  1  mi  \  1    Bo 
4b.  J  a. I.  $131,250...    1904  to  1939 
io  due  yearly  June  1.) 
I  1  mum;    I'., »«  1 
54,  May  1.  $30,500.        May  1,  1911 
(Suhjeoi  to  call.) 

INTIKN  M 

5s.  JA.I.  6139,600     L904-1911 

due  \carly  on  July  1.) 

Park  Bonds— 

-  J.750 1904  to  1939 

■  I  cue  yearly  Aug.  1.) 
Hi  1 1  M  DING  BONDS— 

4s,  J.vl>.  -      0,    ■•<>.  K.1901  to  1937 
(96,750  yearlj  on  Fulj 
mm.  i\ii-Ko\  imi.s  1. 1889A'95 

5s.   L&O,  $61.2   0 19041910 

3,750  due  yearly  on  Oct.  l.) 
I.-..I  $24  1,800      L90 

•  yearly  July  1.) 
I'l  IU.IC  80HOOL— 
3V*.  J*l>.     $480.0*  0  1901  to  'i:i 

'I'oi.mih  usir  High  school 
3  <!->  .IA-I>.     $300,000.1904  to  '13 

*  Includes  $l,000,COO  outfall  sewer,  $100,000  storm  drain,  and 
$21  0,000  polytechnic  high-SChool  bonds,  Whloh  bad  not  been  sold  up  to 
the  hour  Of  iriuiiK  to  pi  1 

INTEREST  on  all  bonds  is'payable  at  the  office  of  the  City  Treasurer. 

DEBT  LIMITATION.— The  city  charter  limits  it-  debt  to  the  amount 
of  $0,000,000,  exoiusive  ol  loans  for  water  works  ai 


LOANS-  When  One. 

Police  si  v  i  ion,  1  89 

a.i    $32,000  ...1904  to  1935 
early  July  l.) 

H, 1903  1912 

(*20,ooo  dm-  yearly  Nov  I.) 
3*s,  JAI>.  '$l,000,i  00   190  1  to  -13 

\|>- 

3%s,  J  '.'.in  I    to    )3 

tiwi  1  Bonds 

-       |n, ...Ml         ! 

I  ig.  1.) 
w  v  11  a  Works  i;>>n 

■  1935 
.0  due  yearly  Juu  1  1 
3\b.  ami,  $1,900,000     1904  1941 

000  due  yearly  Oct.  1.) 
Bond. debt, July  ; 
Water  debt  (Included)..    1,950,000 
ed  val  ,  real  ...    80.320.988 

-<-.l  \  al.,  per 6,095,7  17 

Total  valuation.  1902.    - 
rOtal  valuation.  1903  ' 

■  sm't  al.on  : 
City  l'a\  tper  l.oooi  iO<  3     si  1  '  o 

Population  moo 10 

Population  1890 


LOS  ANGELES  CO.— C.  0.  Kkyi.s,  Clerk. 

County  scat  is  I.os  Amreles. 
LOANS—  When  Due.  I  Bond,  debt  July  1, 11 

COUNTY  Bonds—  |  Siuktiur  fund.... 

6k,    JAJ.  $10,500  K-.July  1,  1904  i  VaLotCo.prop  J'lyl.  • 
5g,     JA.I.  187,000  J. -July  1.  1910  i  Total  valuation  1903.6168,555.126 
4W.JAJ.    77,000  g..  July  1,  1905        Assessment  la     ,  actual  va 
4)*g.J&J,    58,000  g..Jan.  1,  1907  :  state  A  Co.  tax  iperM.)  '02 

Int.  paid  by  County  Treasurer.        Population  in  1890 waa I 

I  Population  in  1900  waa....  170.298 

OPTION.— All  bonds  subject  to  call  at  any  time  on  40  days  notice. 


MARIN  CO.—  1.  J.  Kali  ov,  Treasure). 

County  aeat  is  Ban  Rafael. 

LOANS—  Tux  valuation,  i 

Ki  itm.iso  Bonus-  Total  valuation  1902.     12,; 

i-.  .i.v.i.  6127,000  1915  ictunl  value. 

Boud.ileht  July  1,1  ,ooo  |  founts  tax  (per  M  lft.'.o 

Tax  valuation,  rea,       -  Population  In  1890  was 18,073 

Tax  valuation, persona  .  I,   46,860  |  Populattoa  in  1900  was 15.702 


MENDOCINO  CO.- 

County  scat  is  Ukiah. 

LOANS—  Wkm  !>>» 

ndino  Bonus— 

l  -.  .1  a  I.  190,000 1904 

i  debt  Mar.  1,  1903  $92,500 

Total  valuation  1903.. .11, 127, itj 


'.  \.  Ki:\v,  Coon»y  TreeB. 


Aseeasm. nt  about    K?  actual  value. 

Population  in  iv.to  M-us       ..17,612 
Population  in  1900   w.k. JO, 405 


MERCED    COUNTY.- 1  J  l.<3%£>Sfi&. 

County  seat  is  Merced. 

LOANS-  When  Our. 

Bonds  ok  1887— 

-lo-j.'.i00 

(Subject  to  call  a' 
Ktl  I  M.is..   BOHDO— 
a      „    „«„   )    *9.0oo.  190  1 

i   .  J  ,  ann  ^  120o(K)  ,<)o«,  to  1916 
Bond,  debt  Julv  1,  19o 


, luati.in.  real 

duatlon,  person').   3,871,257 

ilunt'u,  railroads      I.-- 

Total  valuation  1903     14,917,220 

i, cut  Is  <fl  actual  \  alue. 
per  M,   l:. 

Population  in  l  B90  waa s,os5 

Population  in  moo  was. 


INTEREST  on  the  bonds  of  1«87  is  payable  In  Mi 


MONROVIA.— J.  F.  Bannino,  Treasurer 

Monrovia  is  la  Los  Angelea  Count  \ . 

LOANS—  Wkmlhm.     Bonded  debt  Jan.  1, 1903 

lia.g.,  $14,000  Mar.  10. '04  to  1910     Tax  valuation   1 
6a.g.,    16,000...         July  1,  1904    Assessment  aboul 
\\  vii  u  Wiikks  Bonus— 

6a,  July  $21,875 1904  to  1938 

$625  yearly  on  July  1. 
6a,  $18,500..  Mar.  10, 1904  to  1940 


City  tax  (per  Tl.oooi  l;io 
Population  m  l  s'.io  «ras. . 
Population  In  1900  was.. 

bchotll    I'l-lrirl    Ilowlt  — 
58 $30.000 


889,600 

H00.200 

al  value. 

....     907 
...1,205 


MONTEREY  CO.— A.  McLean,  Co.  Auditor 

County  seat  is  SaUnaa. 
LOANS-  When  Due. 


Rkkunuino  Bonus— 
la,  JA.I.  stiO.OOO  .Jan.  1,  1904'13 
is,  JAJ.  56,(X)0  Jan.  1,  1911-'2l 
Bond,  debt  Mar.  1,  1903  $116,000 

Floating  debt I..:  LO 

Tax  valuation,  real...  14,667,480 


Tax  valuation,  pen/l..  $1,942,295 
Tax  valuation.  Kits  ..  8,162,974 
Total  valuation  L902..  is, 772, 749 
\  --,  -sineut  about  Hi  actual  \aluc 
8t.  &  Co.  tax  (perM.)  1003.  $17*50 

Population  in  1890  was 18,637 

Population  in  1900  was 19,380 


NEVADA  CITY.— Sidney  Pi:akt,  City  Clerk 

County  seat  of  Nevada  County.    The  income  from  the  water-works 
pays  the  Interest  and  principal  as  it  mature-. 


Bonded  debt  Jan.  1,  1903..$82.0OO 
Wat.rdebt  (included) 54,000 

No  lloa'l nc  debt. 

No  sinking  fund. 

Tax  valuation,  real  851,599 

Tax  valuation,  personal...   87,950 


Total  valuation,  1002 $939,549 

Assesnient  about  *i  actual  value. 
City  tax  rate  (per  Ml  1902. $1000 
Population  in  is«)0was...  2,524 
Population  In  1900  was  ...      3.250 


O  A  K  T     ANn  s  AN-OX   P.AILSTOW.  Mayor. 

L-»A.PVl_./\iNLJ. —  \  A.  h.  brkki),  Auditor. 
Oakland  is  the  county  seat  of  Alameda  County. 


LOANS-  When  Due. 

Fl'M.KI.  1)KBT,  1874  — 

8a,  Q— J,  $39,500 June  9,  1905 

subject  to  call  at   miv  time. 

-,  hool  Bonds,  1892— 

i.  si-o.ooo luiv  15,  1804 

($20,000  duo  y'rly  to  Julv  15,  1819 


Km  i  NDINO.   BONDS,  1897— 

I-.  M.\  i.    1.    1004 

K) payable  v'ly  tos.-p .1. 1937 

Bondeddebt  Mai  1,000 

Val.  of  city  pr0p.(r*l  est  ,.  l  ,o  lo.lSO 

valuation  1902  .4C.585.743 

Tax  rate  (per  $1,0 l 

P..]. ulation  in  Wo  was.   .. 
Population  m  1800  was Ob, 960 


DACADtTM  a  W  A  OH  AN,  Auditor. 

PAbAUhNA.-j„.  DYER.4 

TliU  city  Is  iu  Los  Angeles  County. 


LOANS-  When  Due. 

I'm i    \m.  si  w  i  i:  Bonds— 

M8.000  ...1904  in  1908 
rearly  on  Peb.  l. 

I  Mi  i:..\  KM  BNT  Bonds    l'.lO'J  — 

ki  u.-ioo.     1904  to  19-'- 
on  Jan.  2. 

0  10  u 
.  on  Jan.  2. 
I.iiik  vin    Bon 

101  o 
.ally  on  Feb.  1. 


Interest  payable  at  city  treasury. 
Bonded  debt  Mar.l,  lo 

,1  valua'n,  pera.    l  ,4i 
Total  valuation  1903...  1 1,46 

-incut    about      .r." 

actual  value 

Total  i 

Population  in  Lh<)<)  w  as.... 

Population  hi  1900  was.         9,1 17 


E.    A.    \V\I 


Pasadsita  Ci  rv  School  Distbk  i  • 

IV. 

Incl  :  Da  and  North  an  . 


LOANS- 

,i    Bonds— 


Total  debt  Auif.  1, 
inent  aboul 


REDLANDS.-I,  W.  Clabk,  Clerk 

-  in  San  Bernardino  County. 
LOANS- 

cii .  h  — 

- 

•  191  2 
on  Nov.  1. 
•  at  Chase  Nat.  Baa  >.  N.  V. 

Ui:  it  lands  School  I> 


City  t 

Pop.; 

. 

in 

LOANS-  Wht 

7s,   Mar.  iat,  ♦3.000 1904-1906 

6s,  M 

5a s.ixo loti- 

5s, 4,000 1910 


5p,  July   2.  $3.n  I  1911 

*.   A, 

Bond  debi  Mar.  i  -    J.000 

Aaeecaed  valuation  1902.2,051,951 


114S 
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RIVERSIDE.— C.  R.  SnBBBire,  City  Clerk. 

This  city  is  the  county  seat  of  Riverside  County. 

Population  1890  was 4,683 

Population  1900  was 7,:>73 


[  *LOANS-  ^hen  Due. 

Steam  Power  Pi.vvtBonds— 

mo -'.1904  to  1940 
($1,000  due  yearly  on  jam'  l  , 
Bonded  debt  Aug.  1.  '03  |1  10,000 
Assessed  valuation.  real. 6,012.015 
.  d  valuat'n,  pers'l    oio,420  I 


7/17/1  School  Din.  Bonds  (add'li  — 

4s.  g.,  I-'.va.  140,000.. ..1911-1920 

1  a  a.       7,ooo    1908-'09-'10 

$2,000  due  Feb.  5.   1908;    $2,.'>00, 

1909;  $-\.'>00,  1910. 


Total  valuation  1903..     6.622,435  I  Tax  valuation  1908.... 93,873,720 

un't  abt.  10  i>.  e.  actual  vat.       Assessment  alio  a  l.  actual  value. 
Total  tax    per 91,000)  1903. $34-40  |  School  tax  (per 91,000)  1902.$5-60 

RIVERSIDE  CO.— W.  W.  Piii:lps,  Clerk. 

River-,  le  1-  the  county  seat. 

LOANS-  "'Aen  Due.  I  Bond,  debt  Mar.  1,1903    $150,000 

Court  House  Bonds—  s'd  valuat'n  1902    13.1 

4s,  g.,>kv.S,  $150, OOO.Sept.l, "13-42     State  &  so.  tax  (per  Iff)  '03    - 

I  Population  in  1900  was  ....17,894 


SACRAMENTO.— 0.   M.    Prodgbb,  Treasurer. 

This  CitV   is   tin'   county   -eat    of  Saeraineut4)  Count  v  and  tlie  capital 

ofthe  State.    The  original  debt  w«a  a  little  leaa  than  91,600.000,  being 

four  series  of  6  per  cent  bonds,  leaned  In  1858.  and  tailing  due  in 
1888,  1893,  1898  and  1903  The  Hood  of  1861-1862  destroyed  hall  of 
the  property  values,  and  tin-  coupons  had  been  delinquent  tor  a  dozen 

Ponded  Debt  commission  (abolished  tiv  Legislative 

Act  Of  1899)  was  created  and  reeeived  from  the  city  a  gift,  or  capital, 
of  9212,080  80.  With  this  it  bought  bonds  and  coupons,  and  collected 
from  the  city  H  other  creditors  did  an  1  ie-in\  etned  In  more  bonds 
and  oonpons.  In  1899  the  Commission  was  ordered  by  deoree  of 
Court  to  cancel  81,411,167  60  of  the  bonds  and  coupons  at  par. 


LOANS-  When  Due. 

Water  Main  Bonds— 
4h,  J&J,  $15O,0OO.Jan.l,'O4  to  *41 

1*4,000  payable  yearly.) 

6b,  due  In  1903 3.000 

Levee  bonds,  :>s,  1903-1 907  25,000 
Total  debt  Aiu'.  1,  1903...  178,000 
Sink Ing  fund 6,500 


Net  debt  Auif.  1.  1903..  $171,^00 
Assessed  valuat'n,  real.  15,194,350 
Assesed  valuat'n.  pers'l  3,614,700 
Total  valuation  190  3  .18,809.950 
Assessment  about  \  actual  value. 
Tax  rate  (per  $1,000)  1903.931*80 
Population  in  1890  was.  ...26,386 
Population  1900  (Census)  29,282 


SACRAMENTO  CO.- [I  l£g££2% ££. 

County  seat  is  Sacramento. 
LOANS—  When  Due.  I  FJoatinu'  debt $17,855 

Keiisih.no  Bo--  Total  debt  July  1.  1902 410,355 

4»as,.IA-J,  81 75,000.. July  1,  1912    Total  valuation,  1903.  .34,6.=>0,120 
4>os,  .Ia-.I,       58,000.. July  1,  1918  |  State  <fe,co.  tax(perM.)1902  $18-50 

4«as,  J&J,      52,000. July  1,  1905  .  Population  in  1890  was 40,339 

4e,     J&J,      80,000.. Jan.  1,  1908  I  Population  in  1900  was 45,915 

INTEREST  Is  payable  at  Sacramento. 

OPTIONAL.— All  ofthe  county's  bonds,  exoepting  the  6  per  oent 
Issue,  are  subject  to  call  on  forty  days'  notice. 


SAN  DIEGO.— 


F.  P.  FRARY,  Mayor. 
NAT.  R    THUS,  City  Auditor. 
This  is  the  county  seat  of  8an  Diego  County. 


LOANS—  When  Due. 

Briook  Bonds  — 
4*.  s,  J.v-.l.  85,000.Jnly  1,  '04to'13 

Firk  DBPT.  Boi 
m -..i.v.i.  r37, '..luiyi;  04  to '40 

REKU.nium;   Bonds  — 

4**b,  JAJ,  9227,500..  1904  to  1938 
00  due  yearly  Jan.  3.) 
School  Bonds— 

5s,  J&D,  $20,000 1903  to  1907 

'i  due  yearly  on  Deo.  1. 
Inteie-t  payable  in  8an  Diego. 


Watkr  Bonds— 
4J38,  J&J,*570,000..1904to  1941 

($15,000  due  yearly  on  July  1.) 
Bond,  debt  Sept.  1,  '03..    $247,500 
Water  bonds  (add'lt     .         570,000 
Total  debt  Sept.  1,  1903       817,500 

Tax  valuation,  real 8,998,638 

Tax  valuation,  personal  3,517,745 

Tax  valuation  1903 12,516,383 

Assessment  about  *j  actual  value. 
City  tax  (per  $1,000)  1903. .$14- 00 

Population  in  1890  was 16,159 

Population  In  1900  was 17,700 


SAN  DIEGO  CO.— John  F.  Schwartz,  Treas. 

County  seat  Is  San  Diego.    Several  irrigation  districts  have  been  or- 
/,'ain sed  in  this  county  which  have  separate  debts  of  their  own. 


LOANS-  When  Due. 

Funding  Bonds — 
5s,     .ta-.i.  96 1.000.... Jan.  1,1909 
4>«8,  J<kJ,     30,000... July  1,1906 

Road  A-  BaiDOl  Bonds— 

5s,  JA-.T,  $34,000 Jan.  1,  1908 

Bond,  debt    Mar.  1,  1908.9115,000 

Floating  debt 50, 000 

Total  debt  Mar.  1.  1903..    165,000 

INTEREST  is  payable  at  San  Diego. 

OPTIONAL.— All  bonds  are  subject  to  oall  on  forty  days  notice, 


Sinking  fund $50,000 

Net  debt  Mar.  1,  1903..  115,000 
Tax  valuation,  real....  17,837,580 
Tax  valuat'n,  personal.  2,504,034 
Total  valuation  1902..  .20,341,614 
State  &  00.  tax  (per  M)  1 902.$22-50 

Population  in  1890  was 34,987 

(Part  of  Co.  detached  sinoe  1890.) 
Population  In  1900  was 35,090 


SAN  FRANCISCO-!E^.^!^i,rr' 

San  Francisco  Is  In  Ban  Franolsoo  County,  and  the  financial  statement 
given  below  Is  for  both  county  and  city. 
lOn Sept,  29, 1H)8, this  city  voted  to  issue  *17,771,0()()  public  Im- 
provement bonds.  A  special  election  will  be  held  on  October  ti,  1908, 
to  vote  on  the  proposition  to  issue  bonds  for  the  acquisition  ofthe 
Geary  Street  Park&  Ocean  RK. 

LOANS - 
Park  Bonds—  Whm  Dm. 

6l'.,  A  AO,  $250,000,  g Apr.   1.  L904 

Bpet  ml  bOtUU  uinilr  nni/uhlr  hi/ sin  I  u  fi    from  i'ir,  si,, 1  lit, ills  hrnrtilvit : 

Montgomery  Avenue  bonds 

Dupont Btreet bonds, 7s,  amount  outstanding  285,000 

The  Duponl  Btreel  bonds  have  long  been  involved  in  litigation,  but 

the  U.  S.  Circuit  Court  In  Sept.,  l'io:t,  ruled  in  fa\orof   the    bondhold 
era- the  property  OH  ners  being  made  liable  tor  the  luce  value  of  bonds. 

PAR  VALUE  OF  BONDS-Bonds  are  in  denominations  of  $1,000 
and  9800, 

INTEREST  is  parable  in  gold  la  Han  Franolseo. 
TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

0*41, '08.        Ott.1,'01.     Orl.  l.'OO.     Or/.  1, '99. 
Total  bonded  debt $250,000         $252,5(M)         $252,500 

Sinking  fundi 889,869         221.171         208,966 

leW $17,138  $31,026  $43,534  $47,138 

CITY   PROPERTY. -The  follow-in*  Is  a  description  of  the  property 

by  the  City  and  County  of  San  Pranolsoo,  .1-  transmitted  to 
mtroller  by  direction  of   tho    Board  of    Supervisors   in 

October,  l!ioo.    The  water,  gas  and  electric  dlght  plant  are  D01  owned 

by  the  cltv. 


Park  reservations  and  public  squares $13,000,000 

Fire  department,  lots  and  improvements,  apparatus,  etc.  1,791,000 

Police  department,  lots,  improvements  and  furnishings  ...  140,000 

Fire  alarm  and  police  telegraph 200,000 

City  halls,  county  jails,  hospitals,  almshouses,  House  of 

Correction,  Industrial  School,  lots  and  Improvements 7,510.000 

Cemetery  reservation 580,000 

Sundry  lots 275,000 

Channel-Street  lota  from  Ninth  to  Eighteenth  streets 110,000 

School  lots,  improvements,  libraries,  furniture,  <feo 5,500,000 

Total $29,106,000 

ASSESSED  VALUATION  AND  TAX  RATE.- 

. Assessed   Valuation. — ,  Total  Tax  Rate 

Tears.                 Ileal.                   Personal.  Total.         per  $1,000. 

1903  -'04...  ?300, 152,550      $127,299,5^0        $427,452,110  814  05 

1902 -'03...    2*s, 426.113        131,542,531  119.968. 6(4  16*082 

190I-'02...    289,682,092        123,417,901  413,099,993  15*68 

1900-'0l...    28*. 530,645         121,624,679  410,155,324  16  25 

1899-'00...    285,305,370        119,806,245  405,111,615  16-30 

1898-*99...    282,769,730          69,574,331  352,344,061  1806 

1897 '98...    278.157,865          69,796,965  347,954.830  16-954 

1896-'97...    275,334,295          82,251,831  357,586,126  1393 

1894-'95...   261,809,115          63.i99.903  325,109,018  1493 

1889'90...    241,119,410          64,920,995  306,040,405  1722 

1884'8.">...    16  1.495,888          59,013,672  223,509,560  1577 

1879*80...    166,429,845          51,057,229  217,487,074  19-95 

l874-*75...    162,466,177        101,763,267  264,229,444  20-99 

l869-'70...      09, 776, 003           44,982,907  114,759,510  IIOSO 

1864-'65...      47,345,973          35,851.652  83,197,725  29*80 

1861-'62 41,870.811  2870 

The  tax  rate  for  city  and  county  purposes  for  1902  was  $12-262  (this 
includes  *963  school  tax)  and  for  State  purposes  $3*82  per  $1,000  of 
valuation. 

The  amount  of  taxes  levied  in  1902-03  for  city  and  county  purposes 
(exclusive  of  railroads  assessed  by  the  State  Board  of  Equalization, 
$376,710)  was  $5.1  19.655;  for  State  purposes  was  $1,604,280;  total 
amount  Ol  taxes.  $6,753,935. 

The  charter  limits  taxation  to  $1  on  the  $100  for  all  ourrent  expenses 
except  the  maintenance  of  parks,  which  is  allowed  to  the  maximum 
of  7  cents  on  the  $100  additional. 

POPULATION— In  1900  (Census)  was  342,782;  in  1890  it  was 
298,997;  in  1880  it  was  233,959;  in  1870  it  was  149,473. 


SAN  JACINTO  AND  PLEASANT 
VALLEY  IRRIGATION  DIS- 
TRICT.— Jas.  D.  McDiailmid,  President. 

This  district  is  in  Riverside  County.  The  oourts  have  declared  that 
this  district  was  illegally  organized.  The  $228,000  6  per  oent  bonds 
Issued  by  this  district,  maturing  serially  until  about  1910,  are  therefore 

invalidated. 

<=;AN     IOAOTT1N   TO        5  OTTO  GRUNSKY,  Clerk. 
S^ViN    J^^W-UliN    LU. —  <O.E.  H  EN?' KEN,  Dep.Co.Tr. 
County  seat  is  Stockton. 


LOANS-  When  Due. 

OOUBT  House  Bonus— 
4s,  J.v-,1,      $61,000.... July  1,  1907 

HosriTAi.  Bonds — 
5e,  J&J,    $29,000 Jan.  1,  1913 

Jail  Bonds— 
5s,  J&J,    $22,000....  July   1,1911 

All  above  bonds  are  subject  to 
oall  at  any  time  on  40  days'  notice. 

Principal  and  Interest  on  all  bonds  payable  in  gold. 

INTEREST  is  payable  at  Stookton. 

TAX  FREE.— All  the  above  bonds  are  free  from  taxation 


Bond,  debt  July  1, 1902    $108,000 

Tax  valuation,  real 26,143,138 

Tax  valuation,  personal  4,457,812 
Tax  valuation,  railroad  2,706,817 
Total  valuation  1902. 33.307,767 
Assessment  about  %  actual  value. 
State  &co.  tax  (per  M)  1903.$  1750 

Population  in  1890  was 28,629 

Population  in  1900  was 35,452 


CAM     Tr^dTT"         5°-  I>.  WOR8WICK,  Mayor. 
SAIN    J<^»:=>.E1,. —  jJos.  A    BELLOLI  Jr.,  Clerk. 
This  city  is  in  Santa  Clara  County.    Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Bond,  debt  Jan.  14,  '03.    $200,625 

Municipal  Improvem't Bonds—  |  Assessed  valuat'n,  real.  14,100,065 

5s,  Jan.,  $100,000 1904  to  1907  I  Assessed  valuat'n,  per'l  1,597,385 

High  School  Bonds-  I  Total  valuation  1902...  15.697,450 

4*138,  Dec,  $63,750 1904-1937  I  Tax  rate  (per  $1,000)  1902. $2285 

($1,875  yearly  on  June  1.)  |  Population  in  1890  was 18,086 

Sewer  Bonds—  1  Population  in  1900  was 21,500 

4^8,  Dec,  $34,000...  1904  to  1937 
($1,000  yearly  on  June  1.)         | 
INTEREST  is  payable  at  the  office  of  the  City  Treasurer  and  both 
Interest  and  principal  are  payable  in  gold. 


SANTA  BARBARA.— W.  R.  Kearney,  Tr. 

Santa  Barbara  Is  in  Santa  Barbara  County. 

Water  Bonds— 


LOANS—  When  Due. 

Boulevard  Bonds— 
5s,  Mar.,  $3 1,500...  Mar.  25,  1904 
to  Mar.  25,1912 

Outfall  Sewer  Bonds— 

5a,  Oct.,    89,500 Oct.  22,1903 

(part  due  yearly)  to  Oct.  22,  191 1 

Main  Sewer  Bonds— 
4»s8. K.,F.t A.*  14,000.  Aug.  1/04  *43 

Bkiih.i:   Honds— 
4>*8,g..KA-A,+20,O00.Aug.l/oi    1:; 

High  school  BoHDfl 
5s,  Jan.  10,  $57,000.. 1904  to  Hill 

($1,500  duo  yearly  on  Jan.  10.) 

INTEREST  on  the  5  p.  c.  boulevard  bonds  is  payable  at  the  Chem- 
ical National  Hank.  New  York  ;  on  the  water  works  extension,  bridge 
and  sewer  bonds  at  Santa  Barbara. 


4»s8,  FAA,  $57,000..  1904  to  1941 
($1,000  due  yearly  Aug.  1.) 

Water  Wok ks  Kxten.  Bonds  — 
4lg8.g.,F<feA.$40.000Au«*.l.'0<lto4  3 
Bond,  debt  Auk.  1,  1903$22".O00 

Water  bonds  (addlt'l)    .         10, > 

Water  bonds  (included)         57,000 
Total  valuation  1903  ...  5,302,504 

ASBeSSmenl  is  k  actual  value. 
Total  tax  (p.  $1,000)  1908...  $3200 

Population  in  1S!»0  was 5,864 

IVpulatiou  in  1900  was 6,587 


SANTA  CLARA  CO.-{£ZP^i5&2'SS£ 

County  scat  is  San  Jose. 


Tax  valuation,  railr'ds .$1  ,.-.74.692 
Total  valuation  1902. ..51,990,162 
Assessment  about  3  fj  actual  value. 
Mate  A  Octal  (per  M)  1903.$16a70 

Population  In  1890  was 18,005 

Population  in  lyoo  was 60,216 


LOANS-  Wh*n  Due. 

Refunding  Bonds 

l 'us.  .I.v.l,  $19,000  ..July  l.  1910 
is,  a.vo.  23,000  ..Oct  23.  1908 
Total  debt  Aug.  1,  1902,      +1 

Ta\  *  .iluation,  real 46,76  I 

Tax  valuation, person'!     4,651, 555 

INTEREST  !■  payable  at  County  Treasurer's  oltlce. 

TAX    RATE  Inside  cities  and  Incorporated  towns,  1902,  $10"40;  and 
|14  iO  in  tlie  country,  includum  road  tax. 

OPTIONAL-— All  bonds  are  subject  to  call. 

Santa  <'-.ai;\  Oouhti  School  District. — 

7s,var..  $6,980  ....1004 to  1907  •'>«.  var..  $24,937  50.. .1904  to  1910 
6»n8.  Jan..  ...000  ...Jan.  1, 1907  Total  debt  Jan.  1, 1908....  $35,300 
lis.  \ar.,       L8.S81  8  i'Jlil  I  School  lax  (por  M)  1902 $2'00 


Oct.,  L903. 


CALIFORNIA    CITIES  AND  TOWNS. 


I  1  l!) 


SANTA  CRUZ, 


DAVID  O.  ci.AKK,  Mayor. 
'J.  L.  WEIGHT,  <l.Tk. 
This  city  Is  In  Santa  Cruz  County.  The  city  DM  been  In  litigation  os .  r 
Its  5  per  cent  refunding    bonda  (leaned  April   18,   L894  .  whleh  it 
refused  to  i»ay,  they  having  been  purloined,  but  on   Bej>t   28 
the  United  States  Circuit  Court  held  the  .  -  K) bonds 

Invalid  as  between  the  city  of  Banta  Croi  and  purchasers  of  the  bondi 
having  notice  of  the  fart*  constituting   their  incalittity,  but  all 
that  the  city  was  estopped   by  recitals  contained  In  the  bonda,  from 
denying  their  validity  m  the  oaee  of  Innoeent  purchasers  for  value. 
Upon  this  ground  the  court  rendered  Judgment  agelnal  the  olty  for  the 


amountof  principal  and  lntereetdae  upon  raota  bonda  m  were  put 
upon  the   faith  of  recital  a  contained  therein  and   without  notloe  or 
knowledge  of  then-  Invalidity.   The  munlelpallt]  reoelved  no  oonalder- 
ation  whatever  for  these  bonds.    The  United  all  Court  of 

Appeals,  however,  on  1 1  ',  declared  that  thi 

void,  on   the  ground  that  there'  was  a  flaw  In  the  bonds  thei 
which  the  purchasers  Bhould  have  Investigated  before  buying. 

0    TbeU.  8.  Supreme  Court  on  Feb.  24, )  ■  ■  •'  the  latter 

d  and  the  case  was  sent  back  with  Instructions   (V.  74,  i>.  590i, 

ami  the  r.  8.  «  lreuit  Court  of  Appeals  in  Sept.,  LOOS,  thereupon  gave 

Ion  accordingly,    v.  75,  j>.  I  npromlee  was  effected  in 

Mareh.  1903,  the   detail-  of   which  will   be  found  In  V.  7ti,  p.  770.     The 

olty  v.  '  Ion  also  over  8325,000  B  per  cent  water  bonds 

■  but  in  this  ease,  having  reoelved  i  alue  for  the  bonda,  has 
i  to  pay  maturing  principal  and  interest,  notwithstanding 
ipposed  invalidity.     The  intta  brought  by  tax-payers  ti 
the  payment  of  Interesl   have  been  dismissed  by  the  Court,  and  the 
bonds  -  are  being  paid  as  they  fall  due. 


I 


Sewer  5s.. +• 

■        1,000  <  Water  .38.90,000 
Bridge  5i    1.000  | 

ul/e.l.l't  I'el>   1.  '03. $1 02,000 
on,  real 2,785,320 


aluatlon,  pers'l 39 

Total  valuation  LOOS.   .$3. 179, 70". 
Total  fax  rate  (per  M.)1903.$21  50 

Population  In  1890  was 5,596 

Population  In  1900  was 5,659 


TAX  FREE.— Bonds  of  this  city  are  exempt  from  taxation. 


SANTA  CRUZ  CO, 

County  seat  is  8anta  Cru/. 

LOANS-  When  Due- 

Ki  i  i  M'iM.  Bonds— 

4»«s.  J.vl>.    141,000 1905 

eot  to  call. 
Bonded  debt  Mar.l,'03.  $4l.ooo 
Tax  valuation,  real..  9,444,835 
Tax  Miluat'n,  personal.  1,392,705 
Tax  valuation,  rallr'ds.  708.241 
Total  valuation  1902.  ..11,540,781 


J  H.  H.  MII.I.KR,  Clerk. 
-{W.  ii.  hi  as,  Irene. 

St.  &<  OOO)  1903.$24  00 

Population  IB90  was 1 

Population  1900  was    .  ....31,513 

BCkOOl  District  liond*—  (ad't'nal.) 
Felton  Sell.  7s  ....  11,000  1905 
Santa  Cruz  Boh.  Os.  18,000.. ..  190  I 
Watson  vllle  Soh.6e.  25,000....  1907 
Ben  Lomond  Sob. 8s    1,000....  1905 


INTEREST  is  payable  at  8anta  Cruz.   Bonds  are  owned  by  the  State. 


W.  (). 
L.  M. 


SHASTA  CO. 

County  seat  Is  Redding. 

LOANS-  When  Due. 

CotuT  House  A  Jaii.— 

5a,  FA  A,  $43,000  ..  Feb.  15, 1909 

Subject  to  oall  at  any  time. 

inti  (Lie  at  Redding. 

Total  debt  Jan.  I  -  I  1,000 


BLODOBTT,  Clerk  and  Auditor. 

Dl. N'N'h,  Treasurer. 

Tax  valuation  1903 $9,227,120 

•iieni  same  as  actual  value, 
state  A  Co.  tax  fperM)  L902. $17-50 
Population  in  1890  waa...  [2,138 

Population   In  is- 

Population  In  1900  was 17,318 


SONOMA  CO.— C.  A.  Pool   Auditor. 


County  seat  Is  Santa  Rosa. 

LOANS-  When  Due. 

Km i  BOAS  I'e.NDR— 

4»48,  AAO,  8107,000... April,  L90fl 

Subject  to  call  at  any  time. 

Bonds  are  exempt  from  taxation. 

Bond,  debt  Aug.  .  »,  1  90  k|  107,000 


Assessed  valu'n.  real  .$23,823,596 
Ass'd  valu'n.  pers  .etc.  4,016,615 
Total  valuation  1903..  37,840,31  1 
uieut  about  sB  actual  value. 
-i  A  Oo  :  .\  p  i  M  11903  ,817-20 
Population  In  L890  was...  .82,731 
Population  in  moo  w.i  -  .  •<> 


OT-/^/-^T^"T"r^TvT        (O.  E.  WILLIAMS,  Mayor. 

£>  1  VJOJV  1  LJ1N. }(JK<>.  s.    U  Hl.ATLY.  (lerk. 

Stockton  is  in  San  Joaipiin  County. 

I  debt  Aag.18,1908    $145,000 
Assessed  val't'n,  real...  13,1  7 

ted  val't'n,  pers'l.      800  000 
Total  valuation  1903   ..13.073.840 


'LOANS-  Wkm  Due. 

Sewi  i:  .v  i mi-.  Bonds  oi  1890— 
5s,  MAS.  884.31  0  8ept  10,  1904 
(911,750  yearly)  to  Bept  io,  lino 

Lnterest  Is  paj  aide  al  Stockton. 

Skwkr  Bonus  i.i    1900— 
4s.  MAS.  $48,100 190-1  to  1940 

($1,300  due  yearly  on  Sept.  10.) 


nment  about  ^i  actual  value. 
Total  tax  (per  $1,000)  1903.828*00 

Population  In  1890  was 14,424 

Population  In  1900  was 17,506 


*  The  bonds  of  this  city  are  all  payable  In  gold. 


Stockton  School  DlSTBlOI — Jib.  A.  Barr,  Super. 


LOANS-  Whm  Due. 

High  Bohool  Bonds— 
6b.  July,  $135,000     .1904  to  1921 
$7,500  due  yearly  on  July  1. 


Total  debt  Mar.1.1903..  $142,500 
Total  valuation  1 

School  tax  (per  $1,000)  1902. $1-25 
Interest  payable  In  Stockton. 


TEHAMA   CO.-SWM  A 


[E.  L.  8I8SON,  Treasurer 

County  seat  Is  Red  Bluft. 

LOANS—  ITkii  Due. 

Funding  Bonds— 

4s,  J  a- J.  $33.000 Jan.  2,  1915 

C-ubject  to  call  at  any  time.) 
Bond,  debt  Jan.  5,  1903. .    $33,000 

Sinking  fund 3.:ii»s 

Net  debt  Jan.  5,  1903.... 

Tax  valuation,  real 8,105,785 


Tax  valuation.  RRs....  $1.0- 
Taxvaiuation  f personal  8,053,430 

Total  valuation  1908   ..11.241.967 

-  eiit  about  7-10  actual  value. 

State  r  Ml  1902  $1500 

Population  in  L890  was 9,918 

Population  In  1900  was.  ...10,996 


INTEREST  is  payable  at  Count/  Treasurer's  office. 


TULARE.— D.  S.  WoODBUW,  City  Clerk. 

Tulare  Is  in  the  county  of  the  same  name.  The  bonds  described  In 
the  following  are  Issued  by  the  Tulare  Irrigation  District,  eonaiatlng  of 
45,000  acres  of  land,  of  which  thr  city  forms  put.  Arrangements  have 
been  made  to  liquidate  tlie  bonded  indebt  diie-s  of  Lhis  district  V.  77. 
p.  158. 


LOANS—  When  Due 

Ti  ure     Irrigation    Disiuk  i 
Bonds— 

6s,  Jan.  1,  $400,000 

($50,000  due  yearly)  to  1911 
Interest  pavable  at  Tulare  in  gold. 


Total  debt  Jan.  1.  1902.     $500,000 

Tax  valuation   1901    ...       859,439 

Tax  rate  uper  $1,000)  1901  828-60 

Assessment  is  13  actual  value. 

Population  ls;io  was 2,697 

Population  1900  was 2,216 


duation,  real. 


VALLEJO.-W.  J.  TOBXST,  Clerk 

This  city  Is  In  Solar  >  County. 
LOANS-  Whe,, 

7-,  I   I  I  .Apr.  1,  1904-*35 

Interest  payable  In  Vullejo. 
WjkTWM   B01 
10s,  Deo.1,  $12."),00O..Deo.l.'03-12 
5s.  M  I   ■ 
Bond,  debt  Mav  1.  1903     • . 


• 


Pop 


llou  !! 


.980-16 
.  7,988 


Vallcjo's  bonds  are  subject  to  call  at  the  option  of  t. 


VISALI  A.— S.  MITCHELL,  City  Treasurer. 

County  seat  of  Tulare  County. 
LOANS-  When  Due. 

5b,  Oct.,  85.600 

8<  ib  "i.  Bonds— 

.v.  $13,000 1910 

1915 

uwu  Boa 

6s,  J&.I,  880.000  1980 

5s,  J&J,    7,000.  1933  to  1940 


Bonded  del-  i      $83,900 

Tax  valuati. 

aluatlon,  p. 
Total  valuation    I'd 

Olty  tax  (per  -1.1 1902.  $20-00 

Population  in  1900  Wat 3,085 


WHITTIER.— Walti-i;  B.  Bl  lerk. 

City  is  iu  Los  IngnlM  Couuty. 
LOANS-  Whm  Due. 

I'lltK    IMi    Rl>|   ItVOIK— 

5s.  AAO,  $4,875. .Apr.l,  1904  1942 
w  vii-  it  works  Bonds— 

16,000  g.  ..1904  to  1939 
($1,000  due  yearly  on  Jan.  L.) 
5a,  MAS,  84,625.Mar.  1.  1903-1941 


Int.                       le  In  Whlttler. 
Total  debt  Mar.  1  ,500 

.nation  L90J 
-uieut  about  's  actual  \ 
Tax  raie  (per  >i >)  19   -   - 

Population  111   1  -'.in  was 

Population  in  L9O0      1  .1,590 


WOODLAND.- L.  II.  Pikkci:.  Treasurer. 


This  olty  is  in  Yolo  County. 
LOANS-  Whm  Due. 

Kl.i  1  MOV..    BONDB  - 

5s,  g..  aao,  870.300.1904  to  1939 

•  50  due  yearlvln  Oct.) 
Bond,  debt  Mar.  1,  1903 ..$72,150 


Tax  valuati'  -      •  .9,050 

Total  tax  (per  81,000)  1902.823-30 
Population  In  1  890  was  . .. 

Population  In  L880  was 2,257 

Population  In  1900  was 2,886 


INTEREST  payable  at  oiilceof  City  Treasurer. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  -  ■  raiding  several  OOOnl 

other  civil  divisions  In  California  wbleh   ha\e    reported    an    indebted- 
ness of  over  $10,000  and  are  not  represented  ainoi  .  ng. 

Jltimliit  limiting   _Aiscx*c<l       Tas      1'o/mla- 


DaM 

Alameda  County 

Alpine  Countv 

Anaheim  (T  ).Oranife  Co.$27.«;.".o 
Hake--ileld(C.i,Kern  Co.  40,000 

Butte  Countv 88,000 

Chlco  tC.'.  Butte  00 

Oolton,  Ban  I'.erndinoCo.   74,450 

Id  Dorado  Counts 19,000 

OKlversl.leCo.    17,500 
BurekalC  I.Humbldt.Co.1 1  5,000 

FerndaleiT.l.Himib-tCo.  1  1.400 
OHroy(C.),8antaClaraCo 

lilenn  1  ounty 43,000 

Hanford  (C.)  KlnvsCo...  60,000 

lluinlii  lilt  County 17,000 

Inyo  County 60,000 

Elngi  Countv  32,000 

Lake  County 48,700 


Debt.       Valuation.   Rate.  fion1900 
$29,099  $10'.  >i  50  130,197 


16,322 

None. 
None. 
3.5(50 
None. 


816.201 

2,900.000 

■ 

1,000 

600.000 

4,243 

200,000 

•I7n 

78  L.000 
9,954,289 
12885,000 

■j  imu  228 
7, 312,538 

.til  t 


I-.  ii 
2170 

18-60 

:>i-io 

22 -IK) 
3^25 
1 

i  "-,'■:,  1 1 
15-68 
18-00 
2O-00 
14-00 
22-:.o 


Los  Angeles  Co.  seh.  Dl-t  riets— ,  not  among  dttui  «</  itatementl.) 

Citrus  tu    Ilitrli  8   I)..    12000  986.137     

Oompton  l'i,.iiiwh  8  l>.    16.000  667.181     

t  Whlttler  Sob.  D..   11  ocm)  320.373    

I. a  Verne  8  <h.  Dlst  ...    10.000  302.49O     

Ix)n«  Beach  Sch.  D...    59,140  1,301.201     

PomonaCltvHlKhS  D.    ">">, OOO  1.799,952     

KosedaleSch    Dlst 11.000  4,38«,063     

>an  Pedro  Sch.  Dlst...    10.OOO  1-  

Santa  Monica  Soh.  D..   21,000  1,533,544    

Santa Buaana  .wch.  D. ..   14,000  419,030    

Bo    Pasadena  sch.  D...    '20.000  623.722     

WhlttlerCltv  Seh    I)     .    11,400  377, Cits     

Mars  svtlle(C).  Yuba  Co.   19,500  12940,986    - 

1  id.  Merced  Co.    37.00O  1,095,877    1000 

Kodesto(C.)8tanlslausOo  33.000  999,485    61-35 

Modesto  Irrigation  Dlst.  1.40»;.(M1  None 

Napa  (C  ),  Napa  Co 18,160  None.       2,673,405    2 

Orange  Countv 90,000  11,064,320     17*00 

Palo    Alto     (T),    Santa 

Clara  Couniv  ...     ..     106.000  1,700,000    : 

Petaluma(C.).8onom.Co  11,000  2,3.".l. 

Placer  Countv  52,000  9,467,385     19-50 

Plumas  County        35,100  2,256,279    2000 

Pomona,  L.  Angeles  Co.   30,000  8,000      2,859.31"     - 

Red  Bluir. C.i, T.ham  Oo.   31.500  1,407.310     - 

Keddlnjf  (C).  Shasta  Co.    10,500  1,340,831 

Bed  wood  (C),  San  Ma- 

teo  County 32, OOO  651,6 

SallnaeClty.MontereyCo  70,250  1.606,970    13-50 

San  Mernanllno(C.).San 

Bernardino  Co 56.000  

San  Buena  Ventura. Ven- 
tura Countv     ..  .8 1...00  

Ban  Jacinto  (C),  River- 

ildeOounfer....  i.OOO  IB8M1    19-oo 

San  I.  nls  Obispo  Co ...  .      50,000  13.Oh7.ihi 

Countv...  14035,272     17-70 

«<C  ). Orange  Co   85,000  

santa  Claa    .T  ).    8 

■  1  ounty.  ...    78,000  

Santa  Monica  (Towi.sh.), 

inty...   92.000  None. 
Santa  Rosa    (Cits  1. 

oma  County  157.575  

•  untv 30,200  -  :600 

Suisun  1  -  dano 

86,700  

Trinity  Countv 17,500  510        1,6' 

1'ki.ih.  Mendocino  Co....   43,000  800.000    2i 

sille  (C),  Santa 

Cruz  County 56,000  

Yreka  (C).  Siskiyou  Co  .   5tf,soo  

C.-City.    T.— Town 


.09 
1,4  50 

17.117 

s,!is« 
279 

7,327 
846 

1380 

5,150 

27,104 

k;.i-o 

:..s71 
6,017 


3,497 
1,969 
3,024 
5,000 
4,036 
19,690 

1,658 

15,788 

4,657 

5.521. 

8,750 

2,946 

1,653 
3,304 


1 2-00       6,150 
BOO       


000    20  50 

1.4ol 
2.800,000 


583 
16,687 
13,094 

4.933 

3,650 
5,53 

6,673 

16,962 

625 
1,850 
3.528 
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OREGON     DEBT  OF  STATE. 


[Vol.  lxxtii. 


State  of  Oregon 

ITS  ° 

DEBT,  RESOURCES,  Bro. 


Organized  as  a  Territory  (Act  Au«.  14, 1848]  -  Aug.  1 1.  1848 
Admitted  aa  a  State  (Act  Feb.  14,  1-  -  Feb.  1  I 

Total  area  of  state  (square  miles)      ....        96.080 

State  Capital Salem 

Governor  (tarm  ex.  3d*  Monday  Jan.  1907), ' ;.  B.  Chamber!  tin 
Secretary  oi  State  (term  ex.  3d  Hon.  Jan.  L907),  F.  [.  Dunbar 
Treasurer  (term  ex.  2d  Mon.  Jan.  1907)        -  Moore 

*  Thi«  Legislature  does  not  always  canvass  the  vote  fur  Governor 
Immediately  upon  its  meeting,  and  "the  Governor's  term  runs  until  his 
successor  la  declared  elected. 

Legislature  meets  biennially  in  odd  year-  on  the  Beoond  Mon- 
day  in  January,  and  there   i-   no  limit   to   length  ol 
-ions;  but  members  of  the  Legislature  can  draw  pay  only 
for  40  days'  services  in  the  aggregate. 


HISTORY  OF  DEBT.— For  history  of  Oregon's  state  debt  see 
BlATiMMil'm  si  i-ii.i:mint  of  April.  1894,  page  117 

To-day  Oregon  practically  has  no  bonded  debt.  There  are  sbme  little 
left-OTez  lots  that  co  by  that  name,  in  Che  aggregate  amounting  to  $1, 

-.  which  the  State  la  ready  and  would  bo  very  triad  to  pay.  but  can- 
not t'Pt  them  III.     Interest  on  these  ceased  prior  tO  December  31,1  896. 
On  Oct.  1,  1902,  the  amounts  held  In  the  Irreducible  trust  funds  were 
as  follows:  School  rand,  94.287,216;  Agricultural  College  fund. 
933,  and  liiivcrsity  rood,  $102,167. 

VALUE  OF  TAXABLE  PROPERTY  AND  TAX  RATE. 


Tnrd'ili 

Tar  per 

J  arable 

■ 

property 

Tuim. 

property. 

$1.0(10 

1902.... 

96-829 

L896  ... 

..  9148,176,971 

$iiio 

1901.... 

U  898,514 

6-51 

...    144,44.5,428 

4*80 

1900.... 

..     117,80 

5*70 

181  0  ... 

....    114,077,788 

■l  a 

...    120,202,879 

6*80 

18*.*}   .. 

. ...     77,188,694 

:M0 

...    188,583.577 

5*70 

1880  ... 

....      48,483,174 

7- 

..     184,917,104 

3  50 

1-7.".    ... 

....     41,486,086 

DEBT  LIMITATION.— Orciron  trained  and  adopted  its  Constitution 
In  1857.  It  is  quite  a  notable  fact  that  the  people  of  the  State  art- 
to-day  livinir  under  that  instrument  in  the  precise  tonu  in  which   it   was 

originally  adopted,  for  there  never  has  been  an  amendment  made  to  it. 

The  provisions  With  respect   to  debt  limitation  will  be  found  on  pages 
150  ami  151  of  the 8TATB  UDOm  SOFPLBHBMT Of  April,  1S95. 

POPULATION  OF  STATE.—  The  population  of  Oregon  has  been  as 
follows  in  the  yean  named: 

1900 413,  -.36  I  1880 174,708  I  1800 

1890 313,707  I  1870 90.923  |  1850 13,294 


Cities,  Counties  and  Towns 

IN  THE 

STATE    OF    OREGOX. 


Note.— For  place*  not  given  in  alphabetical  order  among  I lit  following 
ttatemi  n's,  see  "  additional  xtatcmtntst"  at  the  end  of  this  State. 

ASTORIA.  — Astoria  is  in  Clatsop  County. 

Bond,  debt  July  1,  1903.  $173,050 
Street  bonds  (addit'l)...  8,840 


LOANS—  When  Due. 

Elkctkic  Light  Bonds  - 
..s $10,000 

Fcndi.no  misus- 
es,   ,  990,000g Apr.,  1917 

RcFinronra  Bonos 

6s,  MAS,  923,000 Sept.  I,  1910 

6s 50,000 Nov.  2,  1911 

Street  Bonds— 
98.fi  10 

W\  I  I  i:  Ifosi.s 

5g,  jaj,  $300,000  jr. .Jan.  1. 1025 

ASTOR]  \  S<  iiniii.  DistbictNo   1 — E.  F^rgnson,  Clerk. 

LOANS—  When  Due,  l  Bonded  debt  .Ian.  1,  1 903. $7."., 000 

6s,  semi-an.,  $25,000,  g 1901    I  Floating  debt 230 

mono  r.o.NUB-  I  Total  debt  Jan.  1,1903....  75.230 

5s,  FAA,  935,000 Aug.  1,  1923  |  School  tax  (per  M.)  1902..    $11-00 


Water  bonds  (addit'l). ..     300,000 
Warrants  (additional)...       16,759 

Cash  on  hand 12.489 

Total  valuation  1901     ..1,606,181 
Tax  valuation  about  ^  actual  val. 

Olty  tax  (per  M.)  1902 $1000 

Total  tax  (per  $1,000) 57'20 

Population  in  1890  was 0,184 

Population  In  1900  was 8,381 


BAKER  CITY.— W. 

County  seat  of  Baker  County. 

LOANS—  When  Due, 

Bew  1  1    Bonds 

6s.  J  A  J.  912,000 lulvi.  1923 

New  Oi  1  ^  11  vi. 1.  Bonds— 
I.  946,000  Inly  I 

Water  Bonds 

tonally,  817.000 1909 

6s,  annually,  13.000 1910 

5s,  g,  j&j,     100.000.  g  J'lyl,l920 

INTEREST  on  the  Issue  due  19 

Other  bonds  at  Baker  City. 

B  \  k  1.1:  Oil  1  Sohooi   Dl8T, 

LOANS  When  />'<- 

5s,  913,500     .     1904  to  1921 

Optional  after  191  1 


II.  Bknti.ev,  Aud'r  &  Ci'k. 

I    Watku  Bods— (Con.)— 

5s ,     820,000  1921 

,200    Apr  2,  1922 
Bonded  debl  Pept  l,'03    $  183,200 

Tux  valuation  1902  ..     .1,165,695 
-uieiii  ■  bout  '"  actual  value. 

I  Tol    lax  (per  $1,000)   19()2..$021O 

1  Population  in  1890 was 2,604 

1  Population  in  1900  was  6,663 

10   is  payable  at   Now  York  ;  on  all 

\().  0— W   S.  Bowers,  Clk. 
I  Bonded  debt  Jan  1 . 1  n- 

Tax  valuation    1902....    1.120,000 

I  school  tax  lper$l, 000)  C.IOJ 


CLATSOP   CO. 


CJ,  0.  CLINTON.  Count  v  Cleric. 
1  AKl.l.-  HB1LBORN,  Co.Tl 
Astoria  Is  1  be  con  nt  j 

coiintv  has  no  bonded  debt.  ,0o.&9oh.  tax(p.  M)*02 

Fioat'irtiebt  Apr.i.  cm  :  |  Population  In  1890  was  ....10.010 

general  fund  .  1  t,--j<;    Population  In  1900  was   ..  i -_r,T«;r> 

!  raluat'n  L902     3,8  ">.164  I 


JACKSON   CO.—  Jxo   B.  Obth,  Olerk. 

Jacksonville  Is  t  lie  count  I 

Total  debt  Apr.  1,1903..    $92,310  i.tax  (perM.)'02 

ed  valuat'n  1902.. 4.033,700    Population  In  1890  wan  ..  11.  455 

1  1  nt  about  'y  actual  value.  |  Population  in  l'.iou  wi 


KLAMATH  CO.—  ; 


.IAs.  k    DRI80OLL,  Clerk. 

II    VAN  YAI.Ki:NIUK'..Tn  a-Mircr. 
'      Bl  al  is  Klamath  Falls  (l.inkv  llle). 

debt  Apr.  1,1900  per  81  .,,lll> 

Intel.-  1.  ad  lltlonal 16,803 


Ca»<h  in  treasury  

ill  zed  valuat'n  1901.2,29 

■in-Ill    about    l;i   actual  v.ililt). 


Count]  1  •  .  (per$l  ,000).  ...    15-00 

-e  scbool  tax  

Population  in  1  890  ws 

Population  in  1900  Wi      3,970 


LAKE  COUNTY.— A  W.  Manring,  Co.  Clerk. 

County  seat  Is  Lakevlew. 


County  has  no  bonded  debt. 
Floating  debt  Apr.  1,1903.$G0,752 

Sinking  fund 15,148 

i.t  Apr.  1,  1902.     .       45,604 
Equalized  valuat  n  1901.1,533,384 


Assessment  about  *a  actual  value. 
state  &  Co.  tax  (per  M.)  '01. $26*79 

Population  in  1890  was 2,604 

Population  in  1900  was 2,847 


MULTNOMAH  CO.— C.  A.  Bkandix  Auditor. 

County  seat  Is  Portland. 
County  has  no  bonded  debt.  I  Assespment  abt.  50%  actual  value. 

Float 'i;  debt  -luly  1,1903. $2 43.397  j  stale  A  Co.  tax  (per  M.)'02..  .$8-80 

Cash  on  hand 1?.013  ,  Population  in  1890  was 74,884 

Net  debt  July  1.1903....   226.384    Population  in  1900  was. ..103.167 
ed  valuat'n  '02..48,823,v80  I 


'}.  B.  DIMICK,  Mavor. 
BRUCE  0.  CURRY",  Recorder. 
This  city  is  situated  In  Clackamas  Co. 


OREGON  CITY. 


When  Due. 


LOANS- 
Cn v  Bonds— 

.  MAN,92O,000g.May  1, 1913 
Water- WORKS  BONDS— 
6b,  g.,J&J,910.000g..Jan.  1, 1904 

Ri:i  ISDINi)  Hon 
5s.  MAN.  $30,000         May    1,1921 

Improvement  Bonds— 

J&J,    912.250.Jan.  1.  i9'i 

tts,    FA  \,  357  Feb.  1,  1912 

6s.    M&S.     7,685  22. Sept  1.1913 
(Optional  alter  Sept.l,  1904..) 
INTEREST  on  the  city  bonds  is  payable  at  Oregon  City;  on  the 
water  bonds  in  New  York. 


Ponded  debt  An*.  1.  1903  $<;o,000 
Improvement  debt  (add'l).  1 2,607 

Floa-ini;  debt -T./96 

Total  debt  Aug.  1,  190s...   9 
Sinking  fund.  ...  ...      3,572 

Total  valuat'n  (est)  1903  1,330.000 
Seal  value  ies1  1 1,995.000 

Total  tax  [per 91,000)  1901. $39-00 

Population  in  1890  was 3,062 

Population  in  1900  was 3,494 


POLK   COUNTY.— E.   V.    Dalton,  Treasurer. 

County  seat  is  Dallas.    County  has  no  bonded  debt. 
Ploat'g  debt  Feb.],  1902.  9112,605  I  Count v  school  tax  (per  M)..' $5-00 

Equalized  valuat'n  1901. 8,769,943     Population  in  1900  was 9.923 

State  A  1  0.  tax  (per  M)  1901*21-00  j 


Dr^DTr     a  -NTr-A        J<JKO  K.  WILLI  \M8,  Mayor. 
"UK  1  I_,A1N1J. —  ITHOS.  O.DEVLIN,  Auoitor. 

Portland  is  the  county-seat  of  Multnoniali  County.  The  cities  of 
Portland,  Bast  Portland  and  Albina  were  consolidated  In  June,  1891. 
New  city  charter  adopted  .lune  2.  1902     V*.    4.  p.  1153.1321. 

riie  Issuance  of  $100,001)  bridge,  850.006  Albina  Kerry  and  $15,000 
Sellwood  Kerry  4  p.  c.  30-year  bonds  was  authorized  at  an  eleotlon 
June  1,  1903. 


Imii;o\  mi  \  1  Bonus— 

6s,  Var.,  931.96H-91 1905 

6s,  Var.,    58,601  01 1906 

6S,  Var.,     37.431  92 1907 

6s,  Var.,    38,83311 1908 

6s.  Var.,       6,417'08 1909 

ir.,    44.08000 1910 

(is,  Var.,  113,784-79 1911 

(is ,      80.7^5-74 1912 

(is, 150,0000') 1913 

68,  ...  ,    100,00000 

(Optional  after  1901.) 
6s $100  000  00 

Park  Bonds— 

6s,  J&J,  $50,000 Junel,  1921 

Bonded  debt  Mar.1,'03.95,'  61.500 
Water  debt  (included)... 3, 150,000 
Impt  bonds  (included)..  431,395 
Imp't  bond  sit  kins  fund  143,861 
Assessed  valuat'n  1903.44,132,592 
Assess't  about  35  p  c.  actual  value. 
5s.  J&J.  "2.200.000...  July  1,  1923  j  City  tax  tper  i$1.000)  '03.  .$1100 

Refunding  bonds-  i  Total  tax  <per$i,ooo)  1903.*3<-  00 

4s,  MAN,  $56,500,  g.  May  1,  1928  I  Population  in  1900  was 90,426 

I  Population  in  1890  was  ...46.385 

*  These  bonds  are  payable,  principal  and  interest,  from  the  water 
rates,  not  from  taxation. 

INTEREST  on  the  general  bonds  due  in  1910  is  payable  by  Blair 
&  Co.,  New  York;  on  the  general  bonds  due  June  1,  1921,  tbe 
boulevard  bonds  and  the  park  bonds,  at  the  Chemical  National  Bank, 
New  York-;  on  the  light  lion  Is  in  New  Vork:  on  the  water  bonds  due  in 
1921  in  Chicago;  on  all  other  bonds  in  Portland. 

GOLD  PAYMENT.— Both  principal  and  interest  are  payable  In  gold. 

WATER  WORKS.— The  water  works  are  self-sustaining.  Tbe 
amount  invested  in  the  entire  plant,  to  Mar.  1,  1903,  was  $  1,344,869. 

Poktlani)  School  District. — II.  S.  Allkn.  Clerk. 

LOANS-  Whtn  I>ur.  I  Bonded  debt.  Sept.l.  1903  $120,000 

6s, $100,000 1913  I  School  tax  (per  $1,000)  1903 

(Option    1  1902.)  I 

6s, *100,000 1916  I 


LOANS—  When  Due 

Boii.kv  vwn  Bonds— 
6s,  J  AT),  $50,000 June  1,1921 

Bridge  Bonds— 

5s,  J&J,  9500,000 Jan.  1,  1922 

5s.  A&O.  200.000 Apr.  1,  1925 

City  Hail  Bonds— 

5s,  J&J,  8175,000 Jan.  1,  1920 

5s,  J&J,     500,000.  ...Julyl,  1922 

Perry  Bonds— 

5s,  J&J,  $50,000 Apr.  1,  1923 

Funding  Bonds— 

5s,  J&L),  $130,000. ...Dec.  1,  1928 

Light  Bonds— 
6s,  MAN,  $50,000 May  1,  1921 

Oknkkai.  Bonds— 

6s,  F&A,  $10,000 Aug.  1,  1910 

6s,  J&D,     40,000....  Junel,  1921 

W  \  ikr  Bonds- 
OS,  M&N,  $250,000... .May  1,  1921 
5s,  J&J,     *  700,000.... J  an.  1,  1917 


PORT  OF  PORTLAND.— Damki  .  I.  Maiiik 
Clerk. 
The  Port  of  Portland  was  inoorpot  'i  ami  given  authority 

to  Issue  bonds  to  the  amount  of  $500,000  tor  river  and  harbor  im- 
provements. This  wis  reduced  to  9350,000  by  the  Legislature  of  1901, 
which  at  the  Bame  time  authorized  an  issue  of  $400,000  for  tbe  pur- 
acqutrlnx  a  sue  for,  and  building  adrydook.    The  limits  of 

the  Port  include    the    Consolidated    City    ot  Portland  and  nil  but    about 
one  lentil    of    the   territory    in    Multnomah     Coiintv.        [  In  September, 

1903, 9800.000  refunding  and  8185,00'J  dry  dock  bonds  were  sold.— 

\  .  77.  p.  x  8,  790.  K.l,  315;  V.  76.  p.  143 


LOANS-  When  i>ur. 

i;i\  1  it  1  mi-.  Bonds  (gold)— 
5s,  J&J,  9850,000    ..  Jan.  1,  1922 

I  nit  rest  is  pa>  able  at    l'"M  l.illtl. 


Total  debt  Marl.  1903.     *:;-<6.000 
Tax  valuation  1909  .  ..47,534,780 

n't  3,r.  to  10  p,  0.  aot'l  \  ilue. 
r..rt  tax  (per  $i.ooo)  1901 .    91  ".0 


CAT    FM  jn.  P.  BISHOP.  Mayor. 

o/lLCivi.       >N    ,  jrjDAH.  Reoorder. 

This  city  is  iu  Marion  Coiintv. 

LOANS-  When  Due. 

1  1  mum.  Bonds  a-oldi  — 

.....  semi  an.,  900,000..  191  1 

4r.     Am>,  65,000    Oct.,  L909 

(Subject  to  call  before  maturity.) 

1  1  1  ui'roi  km  1  n  1  Bonds 
6s, 96/18]  I 

Sm.i'm  S<  iictii,  DI8T&K  1  —  J.  Baumgartner,  Clerk. 

This  is  district  No.  2  I  of  Station  I 

Bonded  debt  Jan.  1,  1903.987,650  ,  Tax  valuation  1902. ...92,54 

Ploatlngdebt 1V«M    Sell   tax  (per  $l,0O0)  1902..  $8-00 

Total  debl  Jan.  1,  190 J...     13,550  | 


Bonded  debl  Jan.  l.  1903  8220,181 
has  mi  Boating  debt. 

I  as   valuation   1  9(1  J 1,930,138 

Total  tax  (per  81.000)  1902.929  00 

Population  iu  1900  was 4,251 


0<  i..  1903. 


WASHINGTON     DEBT  OF  STATE. 


I  I  •',  I 


THE  DALLES.— J    M.  FlLLOOM     B       rdr. 


The  Dalles  (corporate  nam 
LOANS-  ,,'/"'"  /"" 

City  Bonds— 
6b ,$67,000  May  1,  L990 

WATh.lt  BoNDS     noddi- 
es  975,000 190  ■ 

((25,000 doe  every  5  vrs  in  Mar  I 
..«,  anu.,    $50,000        1917  to  1926 

it>  1 1  mum,  i:  ures- 
is, g.  00..    ..Mil 


!     d  County. 
Total  debt    Ma)  1,  190 
Water  debt  ilneludod) 
Sinking  fund 

• 

.  .la. m. .n  1902 1,30  I 

iiu-ut  about  '-j  actual 

Total  tax  (p.T  $l,OOOi  'I 

Population  In  1-'"'  was 

Population  In  looo  » 


ADDITIONAL    STATEMENTS. 

in  tiio  tabl 
oiii.-i ■ . - 1 v 1 1  divisions  in  Div.'n  i  winch  nave  reported  an   Indebt* 
of  over  $10,000  and  are  not  i  foregoing. 

Bowled  floating    keeettrd       taa    Foputa'n 

:.!,!.  ruhidfn. 

Clackamas  County  ..  8173.658  $4,477,483 

Oorv»llls(clty)BeutonCO 17,000 

Heppner(T  >  Morrow  Oo.  '-'O.ooo     — 
Klamath  FalKK.lam.Co.  10,000 
MedfordiO.t  Jack! 
Umatilla  county 141,560" 

I  loWII. 


36( 
134,770 

OOO 

1,919 


37  00 
8800 


1900. 
1,146 

I  IT 

1,791 


State  of  Washington. 

rra 
DEBT,   RES0UB0ES,   &c. 

Organiaed  aiaTaiTitorj  |  Lot  Ifarch  8,  L858)  -    March  9,  1853 

Admitted  as  a  State  (Act.  Feb.  22,  1889)         -        Nov.  11,  1889 

irea  of  State  square  mllee)       ....       69,180 

I  iapital Olympia 

(in\.riior(ttriu  ends  Wed.  aft.  8d  Mmi.  Jan.  'Oo)- FL  Gr.  McBride 
Secretary  (term  ends  Wed.  aft.  8d  Mon.  Jan.'!)"))    S.  H.  Nichols 

Treasurer  (term  ends'  Wed.  aft.2d  Hon.  Jan. '05)  C.  W.  Maynard 
Au<litor(term  ends  Wed.  aft. 2d  Jdon.Jan.,'05),  J.  D.  Atkinson 


Principal. • 

When  Due.       Ontstuntl'g. 
S  1.2  10,000 


STATE  DEBT.— The  Washington  State  debt  la  described  In  detail 

below.    The   North  Am»ileau  Trust  Oo.  Is  now  (1903)  the  New  7ork 

L.-.Mit  for  the  state  of  Washington. 

LOANS  —'"■ 

name  and  purpose.  P.Ot.  Payable 

School  fund  bonds 3>«        AAO 

All  bond*  subject  to  oall  at  any  time. 

•  Bond*  Issued  from  time  to  time  as  money  Is  require  1  In  the    general 
fmnl.     I'hey  a  <•  t  ikea  by  DM  souool  fund  iH'1  run  i~>  yean. 

INTEREST  Is  payable  at  the  othce  of  the  State Treasurer  InOlympla 

TOTAL   Dp8T.— rue  only  bonded  Indebtedness  of  ths  state  on 
June  30.   190:;,  was  the. f-1. 2  10.0OO  school  fun  1  bonds,  all  of   which    are 
held  In  Hie  State  Permameni  School  Pond.    The  floating  debt  on  June 
30.  1903,  was $53,212.    Cash  In   the  general  fund  on  tne  same  date 
was  928.641. 

ASSESSED    VALUATION.— Tl..  valuation,  equalized    by 

State  Board,  for  1003  of  real  1  K);  personal    prop 

054.450,812;    railroads,  117,839,257;   toted,  8276.98 
following  statement  sbows  the  tol  I  valuation  of  the  State 

for  the  years  ludloated.    rhe  tax  rate  (per  $1,000)  for  1908  was  $7t;o. 
Including  $5'00  for  school  pnrpo 


Tears. 

1903 $276,988,589 

_  260,940,138 

1901 260,180,734 

1900 237,583,123 

1899 229,13 

1898 226.996.294 

1897 226,i: 

1896 204,677,668 

1895 204,190,877 


Assessment 

1894 9212,480,511 

1893 284.078,122 

1892   819.016,341 

1890 217.59 



23,70* 



1870 

4,394,735 


DEBT  LIMITATION.— I.Ike  so  many  of  the  yen  •.  Wash" 

Ington  has  taken  a  conservative  position  with  repot  BO  state  and 
municipal  Indebtedness.  The  provisions  of  the  Constitution  with  refer- 
ence to  creatine  debt  are  SO  ■•ouiprolienslve  and  plali  that  it  is  neces 
sary  to  do  no  more  than  copy  the  sections  relating  to  t'le  subject. 

h'l UST,  with  rrfrrt-iur  /<>  the  Stute,  there    are    tluve    sections;    the    tlrst 

Limits  the  debt,  tne  seoond  names  azoeptlons  to  the  limit  and  the  third 
provides  the  method  111  which  additional  debt  may  lie  created.  These 
sections  are  all  found  in  article  S,  and  were  given  In  the  >f  en.  vsn 
Ci  1 1    si  rii  KM  1  sr  of  April.  1895;  page  152. 

8E0OSP,  Oountiee,  Oitie*.  Town*  etc.  are  more  rigorously  guarded. 
The  whole  system  as  to  municipalities  is  found  111    section  8  of  article  B, 
though  section  7  is  also  Important,  as  it  forbids  1 
giving  money  or  loaning  credit  to  any  corporation  Ac.    sections  6  and 
7 will  be  found  on  page  l52ofth«  April.  1895,8)  I'1'I.kmknt. 

POPULATION  OF  STATE.- 

1900 518.103  I  1880 75,116    ls.;o ..11,594 

1890 23.9 


Cities,  O01  n  riBa    \\  d  Towxa 

IN     TIIK 

STATE  OF  WASHINGTON. 


Notk.  For  pi  ices  not  given  in  olplmhrtu  at  order  among  thr  following 
ttatetnenle,  wee  "Additional  8tal*mtnle"  oi  Ike  r»tl  oj  thi*  5 

North  American  Trust  CO.  or  New  York  City  Is  the  fiscal  agont  for 
the  s'ute  of  Washington. 


ANACORTES.-E.  Kasch,  Treasurer. 

This  citv  is  in  Skagit  County. 

LOANS—  When  Dur.  I  Tax  valuation  1001 $355  000 

Warrants  outstanding...     $67,000  •  Total  tax  (per  81.000)  190 

Total  debt  Sept.  1,  1902...   67,000  |  Population  in  1900  was 1,470 

Akacobtbs  School  Dist  — F.  B.  Tmiann.  Cip.  k. 

LOANS—  When  Due.  I  Total  debt  July  I.  1902.... $60.  OOO 

8s,  ...   ..  $40,000. Apr  .  1901-1906  I  Tax  valuation  1902 

Bonded  debt  July  1.  1902.. $40,000    School  tax  (per  M.)  1901.. 
Floating  debt 20  000  | 


BALLARD.-.).    Mi  BDOCH,  Clexk. 

Dlls  cii  \  Is  In  King  County. 
LOANS-  When  '  '«■■ 

\\    vtl.H    \SI>   LlOII 

■ 

.    .  I  A  A.   IO. nun       \ 
Kl  11  SH|s<,   BOWl  I) 

*f  1,500        Di 

;  >>  i>s 


I  Bonded  debt  Jul-. 

Total  debt  JlllV    I 

1.702,418 

. 

■ 1  . 


Ballabd  S<  hooi   .  1 

ThlsdlstrlOl  King  Countv. 


LOA". 

•  

s.(MK) i;»ji 

Bond,  debt  > 

Floating  debt - 


|8  '1.000 

. 
School  tax  (per  M 

Populn'u  (Sell.  I'i-t  »1'J 


Crjru  at    ic    r^r^t        fC    B    Ul   Vlll  KWAX 
rin-riALio  olj — ■  1  w. d. Campbell,  Auditor. 


Countv  -eat  Is  Montesano, 
LOANS-  Wkem  />-«•. 

li  sins.    BOIfDS— 

3,000  ...  Nov.  l.  1911 
Bond,  debt  Juh  l,  190! 

Moating  debt 38.23  ' 

Total  debt  July  1.  1902.        1  l( 

nation,  real    ..  .  5,88  »,813 

INTEREST  Is  payable  at  the  Chemical  National  Hank,  tfew  York 
TAX   FREE.— Bonds  of  this  county  are  exempt  from  taxation. 


1  nation,  p<  rs'l. 
aluat'n,  raili  •  ids.       1 . 
Total  valuation  1  si 

Population  in  19O0 
Population  in  1800 


CLALLAM  CO.— W.   B.  Smith,  Auditor. 


CountT  seat  is  Tort  Angeles. 

LOANS—  Whm  Our. 

I' I  s  i.isii    I  In  SOS — 
7s,  Deo.  31,  $14,OO0.  .Dec. 31, 1912 
BartTHDlNO  BOIfDS— 

4>ss.  Ma  N".  890,000.. May  15,  1921 

BOA.D  BOITDS— 

0a,      JAD,   *10,000g.,June  1,  1912 
subject  to  call    1902. 

Bonded  debt  July  1,1903  $111, 

Floating  debt 194,914 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 


Total  debt  July  1,  1903..  $247,'.H4 

Oaeh  on  hand 81,010 

Net  deld  July  1.  1908....     226,904 
Total  valuation    I  7,186 

meiit  abt.  •».">"„  actual 
state  a  co.  tax  (pei  M)ll  02  .$20-00 

Population  in  1890  was 2.771 

Population  In  1880  was 638 

Population  1900    I  5,603 


CLARKE  CO.— A.  Bubkham,  Auditor. 

County  seat  is  Yancou\er. 

LOANS.-  Whm   Due. 

iTsiuMi  Bonds— 

8a,  JAD,  Sl 5,000 Dec.  1,  1909 

Bubjeei  to  eall  att.-r  10  rears. 

6s,  g.,  JAD,  $15,OOOg  Dec.  1,  1!>0« 
6s,  g.,  J&D,  25,0OOg  Deo.  1 ,  1911 
6s.  g.,  JAD,    61.000k. Dec.  1.  1916 

Kki  isi-ini;  H.iNDS— 
4s, $40,000 1921 


Total  debt  July  1,1903..  $186,000 

Cash  on  hand 80,170 

kluation,  real 8,811,119 

Tax  valuation, personal.    702, 180 
Tax  valuation,  railroads    131,320 

Total    valuation  1903 t. 044.612 

State  ACo. tax  (per  Ml  1903. $1800 

Population  in  ls;io  was 11,709 

Population  In  10OO  was 13,419 


INTEREST  on  Court  House  bonds  Is  payable  In  Olympla;  on  the 

funding  bonds  due  1909  In  Chicago,  and  on  all  others  In  New  York  City. 
TAX  FREE.— All  the  above  bonds  are  exempt  from  taxation. 


COLFAX.— II.  BraJCWBLL,  Clerk 

Colfax   Is  In  Whitman  Countv. 

LOANS—  "'>"•'<   l>ur. 

Municipal  im  bposi  - 

0,000 Feb.  1,  1912 

W  \l  1  B  Works— 

8s,  I  A  \.  SIT. 000 F,-b.    1,  1912 

Bonded  debt  July  1, 1903    $77,000 


Floating  debt $5,629 

Total  debt  July  1,  190 .;....    H2.629 

duationl902  888,107 

Citv  tax  (per  #1.000)  1!>02..  $1200 
Population  In  1890  was  .  1,648 
Population  In  1900  was 2,121 


COLUMBIA  CO.— E 

Countv  seat  is  Dayton. 
LOANS—  Wkem 

Hi  1  1  si.iso   BOS 
i  -  -.  .1  a  .1 .  $56,000  ...July  1,  1904 
$5,000  do.-  yearly  to  July  1.  1918 
Bonded  debt  July  1,  1903    $61,000 


Y.  THOMPSON,  Auditor. 

Tax  valuaCn.  personal      $988,770 
Tax  valuat n, railroads      412,855 

Total  valuation  1903.        1.117.939 
Tax  rate  (per  $1,000)  1902    $29  26 

Population  in  ls:io  was 8,709 

kluation,  real 3,716,814  I  Population  In  1900  WM  ,   ...7,128 

COWLITZ  CO.  —  li.    II.  Thayer,  Auditor. 

<  'omit  v  scat  Is  Kalama. 

LOANS—  n'htn  Dur. 

Coi  s  n    B.  ■-■ 

-  .'..000 1917 

Bubjeei  to  call  after  1907. 
Total  debt  July  1,  1903..    856,000 


Tax  valuation,  real $3,7:> 

Tax  valuation,  personal      45( 
Total  valuation  1  :,278 

.\K-e-- nt  about     .  set  ii.ii 

state  a-  00.  tax  (per  M.)  '08  $1850 


sinking  fund  30.000    Population  In  1890  was 5,917 

Net  debt  July  1,  190.;...        26,000  I  Population  in  1900  was 

C  \/"T7r>TrrT"-r         (JACOB  BONSAOKSR,  Mayor. 
C  V  E-lAlL,  1    1  . —  iQEOBGE  BALCOMB,    1 
This  city  Is  in  Snohomish  County 
LOANS-  'i/ic/i  "ur 

.     B  iNDS 

I  v    860  'MX)..  Feb.  1.  1920 

Pundlns  bonds 881,900 

Park  bonds ;;o  000 

Bond,  debt  Aug.  1.  1903       171,900 
Floating  debt 81.50O 


Total  debt  Aug.  1,1902    •253,400 

Sink,  fund  Acasli on  hand     49,559 
it  Aug.  1.  1902...     203,850 
uuat'n,  1902    ...      t.l  1 
Total  •                          '00)  1902. >■ 
Population  In  1900 7,838 


v  I.    N.  OBI1  FIN.  Mayor. 

■  >.   11.  AMI.-,  T: 
This  citv  Is  In  Whatcom  Countv. 


FAIR   HAVEN. 


Total  valuation    I! 
City  tax  (per  M.)    1902     ... 
Population  In  19O0    «  L228 

frteJ  So    '   /•'     de— 

3\8.  s. 

(Subji 


LOANS- 
ipAi    r...s 

t.iiv  1.  1911 
Int.  payable  at  (has,.  Nat.B 
Bond    debt  Aug    15,1 

Floating  debt 106,000 

Total  di  .000 

TAX  FREE.— All  bonds  are  exempt  from  ta\ 

JEFFERSON  CO.— -I.  0.  IIkmi:.   Auditor. 

Count  port  Townaend.     This  county  bate  an 

agreement  with  Its  bondholders  w  hereb.i    tin 

standing  whs  reduced  ft  or  ■  '•  nu  "'  nve 

from  January  1,  I 

LOANS—  When   Dur.  I  Tai 

-      t    K.nii 

...Jan.  1.1!  

Bond,  debt  July  1.  1902.. 

Floating  debt -   ? 

Total  debt 

Cash  on  hand 


1152 


WASHIXUTOX-CITIES  AND  TOWNS. 


[Vol.  lxxvii. 


KING  COUNTY 

County  seat  is  Seattle. 
LOANS—  When  Due. 


J  J.  W.  McCONNAUGHEY.  Treas. 
(  GEO.  B.  LAMPING,  Auditor. 


Bonus- 
SB,  JJitJ,  $_>00,000 July  1,  1929 

Subject  to  call  after  July  1,  1909 

Funding  Bonds— 
5a,  MAS,  $113,000...  Mar.l.  1919 
Payable  i,,,th  yearly  after  1909. 
Bond,  debt  April  1,  1902  .$313,000 

Floating  debt  573,16") 

INTEREST  Is  payable  at  the  Nat.  Park  Bank.  N.  Y.  and  at  Seattle. 


Total  debt  Apr.  1.  1903    $986,165 

Cash  on  hand 126.492 

Tax  valuation  real 59,949,720 

Tar  valuation  pers'al..  12,501,738 
Total  valuation  1903  ..72,451,458 
State  <fe  co.  tax  (per  M.)  1902  $13  00 

Population  in  1890  was 63,989 

Population  in  1900  was...  110,053 


KITTITAS  CO.— R.  Lee  Prunix,  Treasurer 

County  seat  la  Ellensburg. 
LOANS—  Whm  Due. 


County  Bonus,  1895— 

6s.  M&N.  $117.000 1915 

BoikL  debt  Aug.  1.  1903.  $117,000 
Chelan    County's  portion   of    the 

bonded  debt  is  $16,000 
Tax  valuation,  real 3,268,285 


Tax  valuation.person'l. $1,214,528 

Total  valuation  1903.  ...4,482.813 

Assess't  60  to  75%  acual  value. 

State  A  Co.  t;i\  fp.  M.)  1902. $17  50 

Population  in  1S90  was 8,777 

Population  In  1900  was 9,704 


KLICKITAT  CO.— J 

County  seat  is  Goldendale. 

LOANS-  When  Due. 

Funuino  Bonds— 

6s,  J  AJ,  $58,000 1904  to  1916 

$3,000  yearly  on  Jan.  1. 
€s,  JAJ,  $25.00(),  g...July  1,  1916 
Bonded  debt  July  1,  1903$R3,000 
Tax  valuation,  real 2,154,944 


H.  Smith,  Auditor. 


Tax  valuation,  person'l..  $922,361 
Tax  valuation,  railroad.     115,500 
Total  valuation  1903.  ...3.192,805 
Assess' t  about  '.10%  actual  value. 
State  &  Co  tax  (per  M)  '02. $21-00 

Population  in  1890  was 5,167 

Population  in  1900  was 6,407 


LEWIS  COUNTY.— A.  Schooley,  Auditor. 

County  seat  is  Chehalis. 
LOANS—  When  Due 


County  Bonds— 
5»«s,  JAJ,    $SO,000 1904-1912 

($10,000  due  yearly  on  Jan.  1.) 

Refunuino  Bonds— 

44b $10,000 1921 

Subject  to  call  after  1911. 
4»as,  J&J,  $10.000...  Jan.  1,  1923 

Subjeot  to  call  after  Jan.  1,  1913 


Bonded  debt  Jan.  1,1903. $100,000 

Floatlngdebt 114,534 

Total  debt  Jan.  1,  1903...    214,534 

Cash  in  treasury 33,778 

Tax  valuation  1903 5,047,346 

Stated  eo.  tax  (p.  M.)  1902. $2200 
Population  In  1890  was. ...11,499 
Population  In  1900  was 15,157 


NEW  WHATCOM.— See  Whatcom. 
NORTH  YAKIMA.— A.  J.  Shaw,  Mayor. 

This  city  is  situated  in  Yakima  County.    AU  bonds  Issued  by  the  oity 
•re  exempt  from  taxation. 

LOANS—                   When  Due.  Bonded  debt  Jan.  1, 1903    $90,000 

Findini;  Bonus—  Floating  debt 16,250 

6s.  JAI>,  $30,000 Deo.   1,  1915    Tax  valuation  1902 1,407.957 

BBWBBAQB  SvsTKM—  Total  tax  (per $1,000)1902. $3900 

6s,  MAN,  $80,000.... NOV.  2,  1911     Population  in  1890  was 1,535 

interest  payable  In  New  York.         Population  in  1900  was 3,154 


OLYMPIA.-W.  H.  Brackett.  City  Treae. 

Olympiii  is  situated  In  Thurston  County.  Certain  warrants  Issued 
by  this  city  were  declared  illegal  by  the  Superior  Court  of  Thurston 
CJonnty.  Bee  OBSOmoLB  V.  70,  p.  957.  On  appeal  to  the  State  Supreme 
Court,  however,  the  decision  was  reversed  (Oct.  9,  1901). 


LOANS- 
Fi'mmvi;  Bonus. 


Win  n  Dur. 


6s,  JAJ,  $46,000,  g...Julv  1,  1920 
Subject  to  call  after  July  1.  1910 

6s,  AAO,  $165,000,  g  .Oct'.  1,  1911 
Interest  is  payable  111  New  York. 

Bonded  d'bt  Aug.  2.\  '03 .  .$200,000 


Floating  debt,  Jan.  1,'03.    $31,709 

Tax  valuation  1902 l,7o6,355 

Assessment  about  %  actual  value. 
Toialtax  (per  M)  1902.... $28-995 

Population  In  1888  was 1,232 

Population  1890  was 4,698 

Population  1900  was 3,863 


TAX  FREE.— All  bonds  issued  by  this  city  aro  exempt  from  taxation. 


PIERCE    CO.— J.  U.  Davis,  Auditor. 


Bond,  debt  sept,  l 

all  fu'ils.Aug.1,'03  2/3,895 


The-  county  seat  is  Tacoiua. 

LOANS-  When  Due. 

fi:m>i\<j  Bonds,  Gold— 

6g,  Apr. 2,  0298,000,  g 1914 

Optional  after  1904, 
6s,  June.  9150,000  ...Jane  L,  1913 
SubJ'l  to  call  after  June  i.  L901 

5s,  Mav,  $200,000 May  2,  1912 

6§,  June,      -  », >.    ...Deo.  1,  L910 

6s.  June,      28,000.   ...Dec.  1,  1911 

Bnbjeoi  to  <;iii  unci-   1 0  \ . 

INTEREST  and  principal  aro  payable  At  the  National  Bank  of  North 

America,  .New  York. 


03      $634,000 
<  anil  In 

Tax  valuation,  real 24,459,170 

Tax  valuation,  personal  5,1 14.236 
Total  valuation  1903..  29.573,406 
Stated  Co.  tax  (perM)  1902. $15-30 

Population  in  L890WM 50,940 

Population  in  1900  was 55,515 


PORT  ANGELES.-B.  D.  McLaughlin,  Oity  O'k 

County  scat  of  Clallam  County.  About  $100, 000  of  ntreet  grading 
and  other  warrants  heretofore  Included  In  Boating  debt  have  been 
declared  Illegal. 


Bonded  debt  July  1.  1903  $86,000 
Floating  debt  (est.)  ....  90,<  0  1 
Total  debt  July  1,  1908  ...176 000 

Cash  011  hand    10,805 

Net  debt  July  1,1903 16 


Total  valuation  1903  ....$558,960 
City  tux  (per  $1,000)  1902- 

Dutrlol  N'n,  1 $:n  50 

Dlatrtol  n'o.  ■_• is  no 

Population  In  1.100  was 2,321 


porttownsend.-;:;"^™j;k 

This  city  Is  situated  In  Jcllersou  County. 
When  Dim, 

July  1,  l'.Hl 


LOANS- 
Citi  Bonds— 
6s.  J&J,  $85,000  g 
K 1  •  m  1 1  s  ■ .    I ; 

;  v.v.  $29,100  ....Deo.  1,  1918 

Int.  paid  by  l.aidlaw  A  Co..  N.  Y. 


tig  debt $154,847 

'i  ot.ii  debt  Jan.  1 ,  1903  .    21 
Total  valuation  1902..        B50.80S 

City  tax  (per  $1  .0001   I902..$15.79 

Total  tax  (per  $1,000)  1902.,  >8  04 

Population   In  1890  was 


op  a  HT'TT    IT"         (T.  J.  HUMES,  Mayor. 
-3E-A  1    1  J_H.. —  \  j.  RIPLINOER.  Comptroller. 

Seattle  Is  situated  in  King  County.  The  $400,000  municipal  lighting 
plant  bonds  mentioned  below  are  part  of  an  Issue  of  $590,000;  the 
remaining  $190,000  will  be  Issued  on  April  1,  1904,  and  have  already 
been  sold  t  >  the  State. 

On  October  31,  1903.  an  election  will  be  held  to  vote  on  issuing 
$1 10,000  city-hall  site  and  $500,000  city-hall  building  bonds. 


LOANS-  When  Due. 

CONDEMNATION  AWARD  BONDS— 

5s,g,  A  AO,  $220,OO0g.  Apr.  1,  1912 

Funding  Bonds— 

5s,  JAJ,  $400.000 July  1,1911 

5s,  g,  AAO,$135,000g.July  1,  1913 
5s,  g,  JAJ,  $495,000g.July  1,  1913 

'  .1  nkhal  Bonds— 
Ss.  g,  AA(  1,  $2  l0.000g.Apr.  1.  1912 
Mi.nicii'alLiohtino  Plant  Bonds 

tia-iet  A — 
3\s,  J&J'-'s  $400,000,  July  27,  '23 


Judgment  Bonds— 
Ss.g.AAO,  $275,000*.  Apr.  1,  1912 

Libbart  Site  Bonds— 
4e.  g..A<kO,15.$100,000.Oct.l5,,22 

Sewer  Bonds— 
5s,  g.,JAJ,  $190,000  g.July  1,  1912 
5s,  g.,JAJ.   250,000  g.July  1,  1913 

Sewer  Tunnel  Bonds— 
5s,g.,J&J.  $95,000  g.July  1,  1913 

Water  Bonds— 
5s.  g,  JAJ.  $205,000  g.July  1,  1912 

Water  and  Sewer  Bonds— 
5g,J&J,  $955,000  g... July  1,  1910 
INTEREST  on  the  munloipal  lighting  plant  bonds  is  payable  at  the 
State  Treasurer's  office,  Olympla;  on  all  others  in  New  York,  and  also 
at  the  office  of  the  City  Treasurer  in  Seattle.    All  interest  is  provided 
for  by  special  tax  levy. 
TAX  FREE.— All  the  bonds  issued  by  this  city  are  tax  exempt. 
TOTAL  DEBT.  ETC.— Cash  on  hand  iu  city  treasury  Aug.  1, 1903, 
$363,073. 

Aug.  1,  1903.        Jan.  1,1903.      Jan.  1,1902. 

Bonded  debt $4,020,000  $3,620,000  $3,520,000 

Floating  debt 88,804  97,493  9,350 

Total $4,108,804  $3,717,493  $3,529,350 

Water  debt  (Included) $1,050,000  $1,050,000  $1,050,000 

ASSESSED  VALUATION.—  Assessment  about  50%  actual  value. 
, Assessed  Valuation. .      Tax  rate 


Tears.                        Real.  Personal. 

1902 $42,477,618  $9,191,035 

1901 35,236,279  7,744,645 

1900 33,640,526  6,507,739 

1899 26,563,955  5,699,337 

1898 26,087,663  5,479,054 

1897 25,890,887  4,823,241 

1896 27,026,055  4,106,579 

1895 26,988,114  3,979,724 

1891 38,386,755  6,239,740 

1890 


Total.        per  $1,009 

$51,668,653  $3110 

42,980,924  31-00 

40,148.265  25-50 

32,263,292  2750 

31,566,717  22-50 

30,714,128  24-50 

31,132,634  26-85 

30,967,838  3310 

44,626,495        

26,340,000        


CITY  TAX  rate  (per  $1,000)  for  1902  in  the  "old  limits"  was 
$12-50;  in  the  "  new  limits  "  it  was  $11-50.  The  total  rate  tax  given 
above  is  for  the  "old  limits." 

POPULATION.— The  population  in  1900  (Census)  was  80,671;  In 
1890  it  was  42  837;  In  1880  it  was  3.533. 

Seattle  School  District  No.l. — R  W  Jones,  Sec. 

This  school  district  is  in  King  County  and  Includes  the  otty  of  Seattle. 


School  Bonds— 
4s,  MAS,  $275,000.  ..Mar.  1,  1922 
4»«s.       .    100,000..    Oct.    1,  1923 

High  School  Bonds— 
4Hjs,  ....,$200,000. 1920 and  1921 


Bond,  debt  July  1,  '03.  $1  225.009 
Total  valuation  1903...  53,000,000 
Assess't  ab't  **  to  »B  actual  value. 
Bobool  tax  (per  $1,000)  1903. $5-60 
Value  of  school  prop'ty  1,250,000 


SKAGIT  COUNTY. 

County  seat  is  Mount  Vernon. 

LOANS—  When  Due. 

Funding  Bond9 — 
6s,  Dec,  $100,000.... Deo.  1, 1913 

Subject  to  call  after  1 0  years. 
Interest  Is  payable  iu  New  York. 
Bond,  debt  Jan.  1,  1903 .  .$100,000 

Floating  debt 62,000 

Totaldebt  Jan.  1,  1903...   162,000 


—P.  Blumberg,  Auditor. 

Tax  valuation,  real $4,401,397 

Tax  valuation,  personal.  1,267,556 
Tax  valuation,  railroads.  531,798 
Total  valuation  1903.  ...6,200,751 
Real  valuation  (about).  18,000,000 
Total  tax  (per  $1,000)  1902.$1790 

Population  in  1890  was 8.747 

Population  in  1900  was 14,272 


SPOKANE.— Floyd  L.  Daggett,  Comptroller. 

This  citv  is  situated  in  Snokane  Countv. 


LOANS—  When  Due. 

Funding  Bonds— 
6s,      A&O,  $700,000.. Oct.  1,  1911 
5*98,  FAA,    300,000.. Feb.  1,  1918 

Park  Bonds— 
5s,  FAA,  $10,000,. ...Aug.  1,  1908 

Water  Bonds— 

6s,   $70,000  ....Deo.  1,  1908 

6s,  A&O,  500,000....  Oct.    1,1911 
5s ,    50,000  ....Sept.  1,1914 

Water  Warrants— 
6s,  JAJ.  $287,500.  Jan. 1  '04  to  '17 
Bond.debt  Jan.  1, 1903  .$1,630,000 

Floating  debt 232.680 

Water  warrants  (addlt'l)      287,000  I  School  tax  (per  M.)  1902 700 

'Improvement  bonds  are  not  considered  oity  debt,  being  payable 
by  special  assessment. 

CITY  PROPERTY.— The  city  Inventory  on  Jan.  1.1903.  showed 
real  estate,  buildings,  library,  department  equipments,  etc.,  to  the 
value  of  $3,452,621,  lnoludlng  water  system,  valued  at  $1,027,255. 

INTEREST  and  principal  of  the  bonds  are  payable  in  gold  at  the 
office  of  the  United  States  Mortgage  A  Trust  Co.,  New  York. 


Total  debt  Jan.  1,  1903. $2, 149, 680 

Sinking  fund 10,125 

Improvem't  bonds  (ad'l)  *230,320 
Total  valuation  1902.. .21,578,873 
City  tax  rate  (p.  $1,000)  '02. $12-00 
Total  tax  rate  (per  M.)1902.   3400 

Population  in  1890  was 19,922 

Population,  1900  (Census).. 36,848 

School  Dist.  No.  81  Bonds— 
4s,  JAD-,  $150,000.. June  2,  '08-22 
Bond,  debt  Jly  I,  1903.  $450,000 

Floating  debt 5*.  000 

Total  debt  July  1,  1903.  505.000 
Assess'dvaluat'n.  1903.23,710.116 


SPOKANE   CO.— Z.  Stewart.  Auditor. 

County  seat  is  Spokane.     [$300,000  refunding  bonds  were  offered  on 
Oct   8.    V.  77,  p.  .91.] 

Asses'd  valuat'n,  real. $23,571,599 
A.-scs-ed  viiluat'ii.  per'l    7,0- 
AsscsHod  valuation  B,R..l,541,920 
Total  valuation  1908. ..82,139,895 
Assessment  aboat    ,->  actual  value. 


When  Due. 


LOANS- 
Ki.ki'nium;  Bonds— 
4s,  J&D.  0183,000.. ..Deo.  1,  1921 

Optional  after  1!)1  1. 
I'.js.  AAO,  $800,000  .Oct.  1    L923 

Optional  after  Oct    1,  1918. 
H.oei. debt  July  L.1903      8488,009 

Floating  debt 104,824 

Total  debt  July  1,  1908        801,834 

INTEREST.''*  payable  at  Fiscal  Agency  In  New  York 


atate  a-  co.  tax  (perM)  1 902. $1 5-09 

Population  in  L890  was 37,487 

Copulation  in    1900  was. ...07.  >49 


1  debt  Jan.  1, '03. ..$114. 100  |  Population  In  L900  was 3.4  13 


STEVENS    CO.— K.  Nac.le,  Auditor. 

County  seat  Is  Colvllle.     A  portion  of  t his  county  has  been  taken  to 
form  the  new  I''err\    Count  \. 

LOANS-  WKtu  Dm*. 

CURRENT  BXP.  AND   FUNDI  NO — 

6s, .....  $20,000 20  real  - 

41fl8, 35.000 1921 

Optional  191  1. 
Bonded  debt  .Iiil\   1,  1903  $55,000 
Floating  debt 181,788 

Total  debt  July  1,  1908.... 206.788 
Cash  in  county  funds LI 


Net  debt  July  1,1903....  $190,448 

I   i\  valuation,  nal 2,788,278 

l.i\  \  ablation,  personal  1,027,325 
Total  valuation  L908...  3,*15,603 
stiite,    county     and     school 

tax  (per $1,000)  1902 $19-95 

Population  in  i«90  was 4.341 

Population  In  1900  was 10,543 


Oct..  1903. 


NEVADA     DEBT  OF  STATE 


I  153 


TArriAAA  J  LOUIS  D.  CAMPBELL,  Mayor. 

1  J\l^*<JLVLJ\. —  I  ALFRED  LIBTSB,  Comptroller. 

Tacoma  ls'.the  county  Heat  of  Pierce  County. 


LOANS—  When  Due. 

BltlliOK  Bonds— 
5g.,  J&D,  $100,000,g.June  1,  1913 

City  Hall  Bonds— 
6g.,  A&O,  9200,000,*;.  Apr.  15,1911 


I •Vm.inc;    BOITDS— 

.;--.,  \a<  >,f  I  >0,000,g.Apr.  15,1911 
5*;.,F&A,l,093.o<H>,  if.  Feb. 15,1920 

W  VI  Ml    IMl   I.I..IIT   li'lMH- 

5g.,JAD,  82,080, ._-  J'ue  1,1913 


PAR  VALUE. -Bonds  are  for  $1,000  each. 

T  INTEREST  on  the  City  Hull  and  <)"„  fundlm;  bonds  ll  i';r.  iSleat  the 
office  of  the  Mercantile  mut  Company,  New  York;  on  the  0%  funding, 
on  the  bridge,  iiml  on  the  water  ami  light  bonds,  at  the  North  Ami 
Trust  Co.,  \.  Y. 

TOTAL  DEBT.—  Tim  following  *tiitnini«iit  ahOWl  T;ieotiia's  total 
bonded  debt,  the  boating  debt,  the  mnkim  rnnda  held  »>v  the  city,  and 
the  net  <ii-i>t,  on  imcIi  of  tim  dates  indicated.  'i'h.-  looal  Improvement 
bonds,  not  Included  in  the  total*  OT  In  the  table  above,  are  not  city 
ohiiiratiouri  but  liana  oa  the  property  benefited. 

Jan.   1,  1903.  Jan.  1,  1901.  /AN.  1,  1900.  Jan.  1,  '99. 

Bonded  debt *3,823,OO0    $3,823,000    $2,730,000    $2,730,000 

Floating  debt 4,726  1,249,926         843.745 

Total  debt $3,827,726     $3,823,000     $3,979,926     $3,573,745 

BlnkliiK  fund  assets..  55,473  36,487  36,400  21,406 

Net  debt $3,772,253    $3,780,513    $3,943,526    $3,552,339 

Water  and  light  debt 
(Included  In  total). $2,080,000     $2,080,000    $2,080,000    $2,080,000 

ASSESSED  VALUATION  AND  TAX  RATE- 

, Assented  Valuation. 

Tean.  Real.  l'ertonai. 

1901 $18,269,494        $3,474,021        % 

16,965,840  3,612,412 

1901  16,731,375  3,292,580 

1900 19,490.553  3,059,287 

1899 19.834.635  3,301,812 

1898 19,830,130  3,080.151 

1897 24,209,775  2,490,658 

1896 24,052,086  2,453,145 

1895 22,849,490  3,603,322 

1894 31,153,221  5,540,762 

1893 37,483,410  4,070,030 

The  total  tar  rate  for  1902  was  $34  30  per 
State  tax,  $8  13;  county  tax,  $7  17;  city  tax 
school  tax,  $6  00. 


Total 
21.743, 
20,578, 
20,023. 
22,549, 
23,136, 
23,510 
26,700 
26,505, 
26.452, 
36,e93 
41,553, 
$1,000 
proper 


City  Tax 

Per  $1,000 

515        $13  00 


272 
955 
rt-K) 
447 
:.M4 
433 
231 
812 
9H6 
440 


14  00 
14  00 

11  50 

12  00 
10  00 
1100 
1100 

13  50 
5  00 

10  00 


,  and  Includes 

,  $13  00,    and 


POPULATION.  — I"  1900  (Census)  was  37,714.    The  population  In 
1890  was  36.000;  In  1880  It  was  1,098. 

Tacoma  School  District  No.  10. — (!.   P.   Whitty, 


Secretary. 


LOANS-  When  Due. 

Bdildino  Bonds— Gold: 
6s,  FA.V,  986,000  Lug.  1,  1911 

lis  Dura  Bonds— Gold  : 

6h,  I'WA,  964,000 Lug.  1,  1911 

6s.  A&O.    60,000 Oct.  1.  L913 

Kin  NDiNQ  Bonds 
4K  I'.v  \.  -M'" M>00.. Feb.  1,  L990 


Bond,  debt  Aug.2O,1903.  $310,000 
Floating  debt 18 

Total  debt  Aug  'Jo.  190 

i  i  i !  1. 1 "ii  (real)    1 8,  129,967 
\  aloat'o  (pei  s'K  3,611,966 
r.i\  raluatton  1903  ...21,h  i 

•ni't  about  tin  ',.  act  ii al  value. 
Tax  rate  (per  $1,000)   1903. .$600 


THURSTON  CO.— A.  L.  CALLOW,  Auditor 

Count y  Mat  l«  olympla. 
LOANS-  When 

Ft   NDIN<I    BONl 

6s.  M  J  May  i,  1909 

subject  to  .-.ill  after  Maj  I 
Interest  paj  able  in  .v.  y.  city  ami 

Olyn 
BondeddebtJulyl,1902      $">4,noo 

Floating  debt  163,762 

Total  debt  July  1,  11)02       20 
Sinking  rood.... 18,149 


Net  debt  Julyl.  1902..     $189,103 
I  i\  valuation,  real  ... 

r.i\  \ .tin: it'u.  persona]       98 

T»x  valuation,  railroads     479,180 
Total  valuation,  1903...    4,993.130 

i  a\  i  aiu.it  ion  95%  of  actual  value 
Btate  a  Ob.  tai  (per  Mi i'.»oi.$i7  oo 

Population  In  1  s9(>  was 9,675 

Population  in  1900  was 9,927 


VANCOUVER.-ffiAil^'r,l,^,;,.rr 

This  city  i  Clark  County. 


When  Due. 


.1915 


Net  debt  S.Ug.1,  1903   918.000 

Tax  valuation  1902  1,068,662 

Assessment  about  :l;  actual  value. 


LOANS- 
qold  Boa 

6s, *20,000 

Ki  funding  Bonds— 
4«ss.  A&O.  $45,000    1906O  1-16  21 
$6.000  190(5,    $10,000    1911,  $10,- 

000  1916  and  $20,000  1921. 
Total  debt  Aug.  1,  190 3... $65,000 
Sinking  fund 17,0  0 

Both  principal  and  interest  of  these  bonds  is  payable  In  gold. 


City  tax  rate  (pei  m     r.'n2..s5-oo 

Total  tax  iper  M  i  1902 27*00 

Population  in  1890  was 3.515 

Population  in  19(H)  was 3,126 

Interest  is  pa\  able  m  New  York. 


WALLA  WALLA  CO.-JS  tOSBSUkSk 

County  seat  Is  Walla  Walla. 


When  Due. 


LOANS- 

rkkunkino  Bonds— 

4s,  Ann.,  $80,000 1920 

(Subject  to  call  after  1910.) 


[nteresl  payable  at  Walla  Walla. 

Bonded  debt  July  1/03 


Tax  valuation,  real 98,38  I.»>1  1 

Tax  vaiuafu.  personal    2,2  I 
Total  valuation  1903  ..10.683,429 
State  &  Co.  tax  (per  M)  '02. $14-00 

Population  in  1890  was 12.224 

$80,000  |  Population  In  1900  was 18,680 


WHATCOM.-D    C  Jenkins  Jr.,  Auditor. 


This   is  the  county  seat   of  Whatcom  County.     Name,  formerly  New 
Whatcom,  was  changed. to  Whatcom  by  Legislature,  session  of  1901. 

i\i    Impkiivkmkm  Bonds— 

6s $11,250 1910 

Bonded  debt  Mar  1,1903.8537,000 

Floating  debt 70.0O0 

Tax  valuation  1902 3.5-' 

City  tax  rate  (per  Ml  1   I 
Population  in  1900  was 6.834 


LOANS-  ir/"-"  n"f- 

General  MUNICIPAL  BONDS— 
6s,  Var..  9237,000  -....1911-12-13 

Funding  Bonds— 
5s.  M&N.  957,000 May  1.  1912 

Watek  Bonds  1893— 
5»ag,  A&O.  $1  83,000  --.Apr.  1,  1913 

Water  W  vrk  vnts  - 
6s,  J &J,  $60.000. On  or  before  1907  | 

OPTIONAL.— The  $183,000  of  water-works  bonds  are  optional   at 
the  rate  of  $25,000  yearly  after  ten  years  from  date. 

INTEREST  is  payable  In  New  York  City. 

TAX  FREE.— All  bonds  are  exempt  from  taxation. 


Whatcom  8  D 

This  district  Is  No    1  of  Wh  my. 

LOANS-  »'/.'/.  l>ur.  I  Bonded  debt  Mar.  1.  '03.  $173,000 

4><8 $65,000.  ..1923     Assessed  valuation, '02  3,(561,986 

(Optional  after  1  H3  | 


WHATCOM  CO.— W.  II.  BYBBRT,  Auditor. 

County  seat  U  Whatcom. 

LOANS-  1  debt  July  1,  1903    9475,085 

Funding  Bonds—  Uuafn  ireali   7,9 

."•-.  M...r    1,500 May  1,  1913 

Hi  )  I  ktlon    Kit   .      8 

4»«m,J*J,  #200,000.. .Jan.  1.  1922     rot*]  valuation  190J      10,7 

optional  after  Jan.  1, 1902  "»>)'02*i7-00 

Bonded  debt  July  1,1903.92]  1,500  I  Population  in  1900      a-         24,1  16 

Floating  debt 968399    Population  In  nuo  waa 

INTEREST  on  refunding  bonds  is  payable  at  the  Btate  fiscal  agency 

In  New  York. 


WHITMAN  CO.— H 

County  neat  Is  Colfax. 

LOANS-  Whm  />"<•. 

I'iNhiNo  Bonds — 

5s,g.,Ai>r.  1.  $103,000.*;  Apr.  1,'12 

Optional  after  A]>r.  1,  1902 

Interest  payable  in  New  York  City. 

Total  debt  Aug  6,  1902.   #103,000 


H.  WhBBLBB  Auditor. 


Tax  valuation  real 99.001,375 

liuatlon.per.-onal.    2386,786 

Tax  valuation    KB 1,. .14,160 

Total  valuation  1903   .    13.4    - 

I  Co. tax  (per  M)1901. #19-00 

Population  In   lOOOwas 25,360 

Population  In  1890  was....  19, 109 


YAKIMA  COUNTY.— W.  B.  Nkw-  NIB,  Aud. 

County  seat  Is  North  Yakima. 

When  Due.     Bonded  debt  July  1,1903.8151,000 

Floating  debt 

Total  debt  July  1,1903  .     17 

Tax  valuation,  real 6,482,031 

Tax  valuation,  personal.  1,907,698 
Total  valuation  i;io:t  8,399,728 
Mate  A  Co. tax  <perM>1902.$1800 

Population  In  1890  was 4.429 

Population  in  1900  wan 13.462 


LOANS- 
OOUNTT  Bonos  — 1892. 
5»*s,  Sept.,   #75,000.. Sept.  1,  1912 
Subject  to  call  after  ten  years. 
Kedemition  Bonds— 1888. 
6s,     J&J,     +80,000.  .Oot.    1,1908 

Subject  to  oall  after  ten  years. 
Interest  Is  payable  In  New  York 
and  San  Francisco. 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Washington  which  hare  reported  an  indebted- 
ness of  over  $10,000  aud  are  not  represented  among  the  foregoing. 


Handed 

Flouting 

A  netted 

Tux 

J'o/fn 

Debt. 

I  hi,!. 

Valuation, 

Hate. 

1900. 

Adams  County #17,000 

# 

14,    10.657 

# 

4.840 

A*  Uiii  County 25.000 

9,403 

1,554.822 

2200 

3. 306 

Douglas  County 30,000 

1.301 

5,127 

l  i-oi 

Perry  County 50,629 

i.ani.1,1  County 20,000 

74,870 

2.160,522 

18,701 

2,24    .593 

2400 

[aland  County    20,000 

986.323 

1,870 

Kent8.D.rTo.3,KlngOo,   20.000 

11  1.9  17 

King  Oo  Boh.  l>   Mo.  18  25,000 

7,509 

185.3"iO 

:i  000 

Lincoln  County 80.000 

10,513,977 

23-60 

North  Yakima  Boh  i>k 

No.  7  of  Yakima  Co  .    07  000 

18,758 

1,797,257 

Okanogan  County 

1.226,194 

23  00 

1.089 

Pacific  County 23, 

24.000 

2,488 

23  on 

5,988 

Skamania  County 10,000 

798 

620.261 

96-00 

1.088 

Snohomish  Count] 2 

1  18,046 

11,9^- 

21   (  0 

BpragUe,  Lincoln    CO           3  '.'  H  hi 

Whitman  Co.s.d.No.    l    10.000 

26,000 

200,000 

32-50 

695 

16,130 

.... 

do           do    No,     B  84,500 

2,8  10 

do            do    No.  59   25.000 

l  L547 





do            do    No.  61    10,500 

'_'.  9. ".7 

do           do    No.  0^   20,200 

5,681 

. 

.... 

...... 

Yakima  Co.  Hell.  i>.   03    20,000 

1*648 

412,1  ir 

State  of  Nevada, 


ITS 


DEBT,  KESOUKCES,  Etc? 


Organised  as  a  Territory  (Act  March  2,  1861-)    -  March  I 
Admitted  u  a  State  (A.t  kfarob  81,  1864)        -       Oct.  81,  1864 
Totalareaof  State  (si niaro  miles)        -  -         -  110,700 

State  Capital Carson  City 

Governor  (till  Toes,  aft  l-t  Hon.  Jan.  1907)    •      John  Bparka 
:11  Tues.  aft.  1st  Hon.  Jan.  "07),  W.  0.  Douglas 
Treasorer  (tfll  Tnea.  aft  1st  Hon.  Jan.  *07)      -       D.  at 

-hittirt'  meett  bienniallj  in   odd  the    third 

liondaj  in   January,  and    >osions  are  limited  to   fifty   days 
with  pay,  farther  time  being  without  compensation. 


HISTORY  OF  DEBT.-For  history  of  State  delit  see  Statbav       gfl 
SOmaaasn  of  April,  1894,  page  ISO.    The  details  of  the  debt  areas 

grrea  below. 

LOANS—  i Interest. -        — Principal. 

NAME  AND  PURPOSE.  P.  Ot.  Payrble. 

•School bonds  Apr.    1,  1879. 


do 
do 
do 
00 


Oct.  81,  1893... 

Apr.    1. 

- 

Oct.  31. 


When  Due.  OuUtand'g . 
5  J  A  J  Irredeemable  9380.000 
4        .1    4    .1     Oct    31.1903  10,000 

4        .'  ir.     1.  1915         30.0OO 

4        J&J     Sept.   2.  1905         20,000 
4        J    4    J    Oct,  31,  1905         20,000 
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LOANS— Inttresl. — 

NAME  AND  PURPOSE.  Rate.  Payable 

"School  bondsNov.30,  1*95 4       J    J:    J 

do  Apr.   7,  1*97... 

do  Anir.    1,1897... 

do  Oct.   31,  1897... 

do  Nov.  30.  L897... 

do  Nov.  30, 1897... 

do  Oct.  1,  1901 

tUniversitv  bonds.  1889 4 

<1<>  1890 4 

do  1894 4 

do  Oct.    1,1895    4 

do  Aj>r.    1,  1896 

do  May  7.  1897 

do  Jane  21,1 897 

(State  University  bondu,  93-4. 
do  do  Mai.  30,  '95 

do  do  June    1,  '95 

do  do  Oct      1,  '!)."» 

do  do  July    1,  ':>»; 

do  do  Miiv   7.   '97    4 

do  do  June  21.  '97    4 

do  Jau.  22,   1898.    4 


-Principal,- 


J    &    J 

J       ct        J 

& 

A 
.v 
& 

A 

A 
cV 
A: 
A- 

A 
& 
A 


When  Due.     Oulsland'g. 
Nov.  30,  1905        98,000 
Apr.    7.  1917 
Aug.    1,1907 

Oct  31,1907 
Nov.  30, 1907 
Nov.  30.  1917 
Oct.    1.    1921 

1899  Ext'ded 

1900  Ext'ded 

190-1 
Oct.     1,190 


A-      .1 

A-    J 


Apr.  1,  L906 
May  7,  1907 
Jane  21,1907 

1904 
Mat.  80,  1905 
Jane  l,  1905 
Oct.  1,  1905 
July  l,  1908 
May  7,  1907 
June  21.1907 
Jan.  22.  1908 


3.000 
25,000 

10.000 

3.000 

15.500 
15,000 

23.000 
2,000 
5.000 
3.000 
1,000 
1.000 
5,500 
3,000 

;,,ooo 

1  ,000 

•J. 000 

1,000 

600 

10,000 


*  These  various  bonds  are  all  held  by  the  State  School  Fund,  which 
owns  In  addition  §359  000  United  States  1-  and  +7oo,oo0  3  p.  o.  Met- 
ropolitan water  bonds  of  the  state  of  Massachusetts. 

t  These  various  bonds  are  all  held  by  the  University  Fund  90,000 
Acre  Grant.    This  fund  also  holds  939.000  United  Mates  4s. 

(These  bonds  are  all  held  by  the  State  University  fund,  which  also 
owns  $2,000  United  States  4s. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $1,000  each. 

TOTAL    DEBT,    Etc.— The  subjoined  statement  shows  the    total 

debt  of  the  Stiite  (exclusive  of  the  irredeemable  bond  for  $380,000) 

and  the  cash  In  the  State  Treasury  on  January  1  of  the  following  years: 

Jem.  l,'03.  Jon.  l,  '02.  Jam.  l.'Ol.  Jan.  1,1900. 

Bonded  debt    (exclusive 

of  $380,000  bond)  .$240,000  $253,100  $276,600  $291,739 
Floating  debt  i warrants)     22,298  12,110  17,852  1,038 

Cash  In  treasury 288,616        269,850         260,258        267,841 

ASSESSED  VALUATION.— The  following  statement  shows  the 
assessed  valuation  oi  real  and  personal  property  in  the  State  and  the 
net  proceeds  of  mines  for  the  years  indicated  : 


Years.  Real  Estate. 

1902 $20,109,308 

1901 19,299,52.! 

1900 16,578,404 

1899 15,862,249 

1898 16,364,656 

1897 16,639,662 

1896 16,932,  t>37 

1895 15,586,644 

1890 16,934,721 

1885 17,062,944 

1880 17,742,714 

1875 15,502,392 

1870 11,320,113 

1865 


Personal 

Proper/}/. 

$9,215,358 
8,797,265 
7,602,452 
7,704,209 
6.822,555 
6,408,534 
6,173,296 
7,969.077 
7,728,663 
9,400,344 
9,855,944 

13,737,472 
8,377,995 


Net  Proceeds 
of  Mines. 

$506,710 
294,401 
105,900 
126,251 
330,034 
449,050 
352,334 
167,739 
686,709 
939,336 

4,496,738 
17,003,869 

5,910,398 

3,286,672 


Total 

Assessment. 

$29,831,376 
2S.391.253 
24.286,775 
23,692,709 
23,517,245 
23,497,248 
23,458,468 
23,723,461 
25,350,094 
27,402,625 
32,095,397 
46,243,735 
25,608,507 
21,984,947 


The  State  tax  rate  (per  $1,000)  for  1902  was  $800. 

DEBT  LIMITATION.— Nevada  has  in  its  Constitution  limited  the 
State  to  a  nominal  indebtedness,  except  for  the  purpose  of  "  defray- 
ing extraordinary  expenses"  arising  from  invasion,  war,  etc.;  and  in 
such  cases  the  law  shall  provide  an  annual  tax  sufficient  to  pay  the 
Interest  semi-annually  and  the  principal  within  twenty-years.  Further 
the  State  is  forbidden  ever  to  assume  the  debt  of  any  county,  city,  etc, 
or  to  donate  or  loan  its  money  or  credit,  or  to  subscribe  to  the  stock  of 
any  company,  etc. 

Counties,  cities,  tmrns  etc.  cannot  become  stockholders  In  any 
oompany,  or  loan  their  credit,  etc.  But  other  than  that  the  Constitution 
omits  to  put  any  limit  on  county,  city,  etc.,  debts;  but  provides  that  the 
Legislature  shall  make  general  laws  restricting  their  borrowing  power 
The  Constitutional  provisions  referred  to  are  as  follows: 

ARTKI.i:  IX.,  skction  3.  [Slate  debt  limited.}  For  the  purpose  of 
enabling  the  state  to  transact  its  business  upon  a  cash  basis  from  its 
organization,  the  stiite  may  contract  public  debts,  hut  such  debts  shall 
never  In  the  aggregate,  exclusive  of  interest,  exceed  the  sum  of  three 
hundred  thousand  dollars,  except  for  the  purpose  of  defraying  extra- 
ordinary expenses,  as  hereinafter  mentioned.  Every  such  debt  shall  lie 
authorized  by  law  for  some  purpose  or  purposes,  to  be  distinctly  speci- 
fied therein,  and  every  such  law  shall  provide  for  levying  an  annual  tax 
Hufiicient  to  pay  Che  interest  semi-annually  and  the  principal  within 

twenty  years  from  the   passage  Of  such  law,  and  shall  specially  appro- 

firiate  tne  proceeds  of  said  taxes  to  the  payment  of  said  principal  and 
aterest;  and  such  appropriation  shall  not  Be  repealed,  nor  the  tiixes  be 
postponed  or  diminished,  until  the  principal  and  interest  of  said  debts 
shall  have  been  wholly  paid.    Every  contract  of  Indebtedness  entered 

into  or  assumed  by  or  on  behalf  of  the  State,  when  all  its  debts  and  Ha 
blllties  amount  (to  said   sum   before  mentioned,  shall  be  void  and  of  no 

effect,  exoepl  In  oases  of  money  borrowed  to  repel  Invasion,  suppress 

Insurrection,  defend  the  State  In  time  of  war,  or,  it  hostilities  be  threat- 
ened, to  pTOTlde  for  the  pUbllO  deleave. 

m  i  won  4.  [Btatt  prohibited  iron  assuming debts of  cities,  ale.]  The 
st, ite  shall  never  assume  the  debt  of  an]  county,  town,  city,  or  other 
corporation  whatever, unless  such  debts  have  been  created  to  repel 
invasion,  suppress  insurrection  ox  to  proi  Ide  for  the  public  defense. 

A  I:  IK  ■].]■:  VI  II.,Si.<  I  ion  9.  \  State  Khali  not  I  aim  its  money  or  credit  dr.] 
The  State  sliall  QOl  donate  or  loan   money   or  Its  credit,  subscribe  to  or 

be  Interested  In  the  stock  of  any  company,  association  or  corporation! 
.  coepl  corporations  formed  tor  educational  or  charitable  purposes. 

ARTICLE  XVII.,  Bectio*  7.  [State  to  assume  debts  of  the  Territory.] 
Ail  debts  and  liabilities  of  the  Territory  of  Nevada  lawfuO]  incurred,  and 
which  remain  unpaid  ai  the  time  of  the  admission  ol  this  Mate  Into  the 
Union,  shall  be  assumed  by  ami  become  the  debl  of  the  Mate  of  Nevada 
l'rai  iaed,  'i  bat  the  assumption  ol  such  Indebtedness  shall  not  prevent 
the  state  from  contracting  the  additional  Indebtedness,  as  provided  In 
section  8  or  article  8  or  tin-  Constitution. 

AjBTICLE     VIII..    BSCTIOX    10.       [OOWUy,    cihj,    tOUm     dr.     not    to    be 

ttoek holders,  rfe.l  No  county,  city,  town,  or  other  municipal  corporation, 
shall  become  a  stockholder  In  anj  |olu1  stock  company,  corporation  or 
association  whatever,  or  loan  Its  credit  m  aid  ol  any  suon  company, 
corporation  or  association,  except  railroad  corporations,  companies  h 
olationa. 
si  i  i  ion  8.  [Cities  and  (owns  to  be  restricted  by  general  lavs].    The 
Legislature  shall  provide  for  the  organization  ol  cities  and  towns  by 
I  laws;  and  restrict   their  powersol   taxatio  aent, bor- 

rowing money,  contracting  debts,  and  loaning  their  credit,  exoepl  lor 
procuring  supplies  of  water. 

POPULATION  OF  8TATE.- Though  Nevada  hat  a i  good 

land,  the  mining  Industry,  more  particular!}    silver  mining,  has  had 


chief  attention,  and,  with  the  decline  of  this,  population  has  also  declined, 
the  Census  of  1900  showing  a  total  of  only  42,335  persons,  as  against 
45,761  in  1890  and  62,266  in  1880.  The  famous  Comstock  lode  is 
located  within  Nevada,  but  the  silver  production  of  the  State  has 
undergone  great  contraction  within  the  List  decade.  The  full  record 
Of  population  is  as  follows :  The  1900  figures  Include  persons  on  Indian 
reservations,  not  considered  in  previous  aggregates.  Of  such  persons 
there  were  1,594  in  1890  and  6,800  in  1880. 
1900. .42,335  |  1890. .45,761  |  1880.62,266  |  1870.42.491  |  1860.6,857 


Cities,  Counties    and  Towns 


STATE  OF  NEVADA. 


HUMBOLDT  CO.— J.  Sheehan,  Auditor. 


The  county  seat  is  Winnemucca. 

LOANS—  When  Due. 

Court  House  Bonds— 
7s,  J&J,  $41, 000.... Dec.  31,  1913 

Subject  to  call  after  3  years. 
Bonded  debt  Jan.  1,  1903. $41,000 

Floating  debt 1.379 

Total  debt  J  an.  1,1903....    42,379 
INTEREST  is  payable  at  Winnemucca. 
TAX  FREE.— The  county's  bonds  are  exempt  from  taxation. 


Tax  valuation,  real $3,606,122 

Tax  valua.,  personal...  1,359,524 
Total  valuation  1902 . . .  4.965,646 
Assessment  about  '*§  actual  value. 
Total  tax  (per  $1,000)1902  $1900 

Population  in  1890  was 3,434 

Population  in  1900  was 4.463 


LANDER  COUNTY. 

The  county  seat  is  Austin. 


-G.  M.  Dyer,  Auditor. 


LOANS—  When  Due. 

Railroad  Bonds — 
6s,  April,  $42,000.... April  4,  1907 
(Subject  to  call.) 

Floating  debt $26,143 

Total  debt  Jan.  1,1903....    68,143 


Tax  valuation,  real $926,674 

Tax  valuation,  personal  34  6,468 
Total  valuation  1902...  1,273,142 
State  <fe  Co.  tax  (per  M.)  '02. $34 -50 

Population  in  1890  was 2,266 

Population  in  1900  was 1,534 


INTEREST  Is  payable  at  German  American  Bank,  New  York 


LINCOLN  COUNTY 

The  county  seat  Is  Pioche. 
Bonded  debt  Jan.  1, 1903  .$629,662 

Floating  debt 6,59» 

Total  debt  Jan.  1,1903...    63o,261 

Cash  in  treasury 14,147 

Tax  valuation,  real 532,534 


-J.  A.  Nesbitt,  Treae. 


Tax  valuation,  personal..  $96,727 
Total  valuation  1902  ....  629,261 
Total  tax  (per  $1,000)  ,'02...  $3200 

Population  in  1890  was 2,466 

Population  in  1900  na< 3,284 


LYON   COUNTY.— D.   W.   Melarkey,  Treae. 

County  seat  is  Dayton.     Bonds  are  tax  exempt. 
LOANS—  When  Due. 

5Hjs,  Dec,  $20.000 Dec.  1919 

Subject  to  call  after  1904. 
Bonded  debt  Jan.  1,  1903. $20,000 

Cash  in  treasury 15,563 

Tax  valuation,  real 1,241,150 


Tax  valuation,  personal  $496,921 
Total  valuation  1902  ...1,738,071 
State  A  Co.  tax  (per  M)  'O2.$18  00 

Population  in  1890  was 1,987 

Population  in  1900  was 2,268 


NYE  COUNTY.— R.  F.  Gilbert,  Treasurer. 

Belmont  is  the  county  seat. 
Total  debt  Jan.  1, 1903. ...$21,274  I  Total  tax  (per  $1,000)  '02.  ..$3800 
Total  valuation  1902 628.067    Population  in  1890  was 1,290 

Assessment  is  %  actual  value.      |  Population  in  1900  was 1.140 

OPTIONAL.— Bonds  aje  subject  to  call. 


RENO. — D.   B.   Boyd,  Treasurer,   Washoe  County. 

Town  of  Reno  is  governed  by  the  Board  of  Washoe  County  Com 

inissioners 
LOANS- 


When  Due. 
Fiui;  Dbft.  Bonds— 
5s,  J&J.  $14,000  1904  to  1917 

+1.000  due  yearly  on  Jan.  1. 
Bbwbb  Bonds— 

6s,  Dec.  80.  .+0,000..     ..1903-1908 
($1,000  due  yearly  on  Dec.  30.) 

8s,  Deo..  $1,500 1903-1905 

(+500  duo  yearly  in  Dec.) 
Univkhsity  Building— 

6s,  .1  A.I.  98,000 1904-1911 

($1,000  due  .\  early  on  Jan.  1.) 

Ail  bonds  are  payable  in  sold  or  "lawful  money." 

INTEREST  is  payable  at  theottioe  of  the  County  Treasurer. 
ASSESSMENT— Ucal  estate  is  assessed  at  about  'jo  actual  value, 
and  personal  property  at  eboul  i  .">. 

Reno  S<  aooi  Distbiot.— W.  W.  Webster,  Sec'y. 


School  House- 

6s,  Jan  ,  $2.000 

Total  debt  Feb.  20.  1903.     $,U,000 

Tax  valuation  1902 2,335.000 

Town  tax  (per  $1,000)  1902. .$9-90 

Total  tax  iperM)  1902 28-00 

Popnlationin  1890  was 3,563 

Population  in  L900  (town     .4,500 

Popu'n  Keno  Precinct  1900.. 5,076 
WtHtstrort/i  School  District— 

ine  10,  $12,ooo  1904  to  1915 
1 1 .000  due  yearly  on  June  10. 


LOANS-  »''""  n,if- 

6s,  .Ian.  l.  f2,000 1901  1905 

i+l.OOO  due  J  early  Jan.  1.) 


5s.  aim.,  130,000  Dec.  31/08  to  '28 

Int.  at  Co.  Trea-urer's  offll 


WHITE  PINE  CO.— J.  T.  MlLES,  Treasurer. 

The  county  seat  is  Ely. 
LOANS-  »''"•"  1>,lf 


i:i  di  mm  ion  Bonds 

■    -        LOO Ian.  1,  1913 

Interest  l  a\  able  at   Ely,  Nevada. 

Bonded  debt  Jan.  1, 1908.  850,400 
Floating  debt 19,600 


Total  debt  Jan.  1. 1903....  $69,900 
Cash  In  treasury  .Ian.1,'03..      5,716 

Total  valuation  1902 664,715 

Btate  A  Co.  tax  (per  Mi  '02. $36-50 

Population  In  1890  was 1,721 

Popnlationin  1900  was 1,961 


OPTIONAL.  — Bonds  are  subject  to  call  whenever  there  is  $1,000  is 
the  sinking  fund. 
TAX  FREE.— All  bonds  issued  by  this  county  are  tax  exempt. 


1 1  .->.-, 


Debts     and     Resources 


OF     Tii:a7 


$tate$,  Cities  and  Towns 


ITXT      TX^E! 


SOUTHERN    STATES. 


INDEX    FOR    THE    SOUTHERN    STATES,    CITIES,     Etc. 


VIRGINIA    Stat.-.  Cities,  .V'- 1  '.■-<-  1158  to  U59 

WEST  \ii;i:iM\     State,  Citi   \,&c Page*  1159  to  1160 

KKNiivkv    State,  Cities,  &c Pages  1150  to  1163 

LESSEE—  State,  Cities,  &c Pages  1152  to  1154 

NORTH  CAROLINA— State,  Cities,  <fcc.... Pages  1164  to  1158 

SOUTH  CAROUNA— State,  aties,  &o....PaKea  1156  to  1167 

GEORiil\    State,  Cities,  &c Pages  1167  to  1170 


FLORIDA -State,  Cities,  Ac :  170 

ai.m:  \M  L— State,  Cities,  Sec 171  to  1172 

MISSISSIPPI— State,  Cities,  Ac 1178  to  1174 

LOUISIANA     State,  Cities,  &c 174  to  1175 

ARKANSAS  -State,  Cities,  <fcc 1 176 

TEX  LS— State,  Cities,  ftc L175  to  1181 


State  of  Virginia. 


ITS 


DEBT,   RESOURCES,  Etc. 


Admitted  as  a  State      -       -       -      One  of  Original  Thirteen 
Total  aim  of  «Steto  (square  miles)     ....         0,450 

st.it.  i  iapital Richmond 

Governor  (term  expires  Feb.  1, 1808)    -    Andrew  J.  Montague 

Secy.of  CVoalth  (term  exp.  »Feb,  1,  1906)  -    D.  Q 

Auditor  of  Pnh,  Aoo.  (term  exp.  Mar.  1,  11104)     Morton  M  irye 

.ivr  (term  Sjjrpta M  *Feb.  1,  1906)      -      A.  \V.  Barman  Jr. 
Second  Auditor  (term  exp.  Mar.  1, 1804)   -    .John   <;.  Dew  Jr. 

ihtture  meets  biennially  in  even  Team  on  the  second 

Wednesday  in  January,  and  sessions  are  limited  to  50  days,  but 

maybe  extended  for  a  further  period  nol  exceeding  80  days, 

provided  three-fifths  of  the  members  eleoted  to  each  house 

concur. 

•  These  officials  are  elected  by  the  General  Assembly  an.  1  hold   efflea 
for  t  ■ 

NEW  CONSTITUTION. --A  Ben  constitution  went  Into. 
April.  1903.    One  orlts  provisions  Axes  a  Itmlt  of  Indebtedness  in  the 
case  of  cities  and  towns  of  is  per  oent  of  ti 

estate,  anion  the  Issue  be  authorised  by  a  majority  <>r  the  .mantled 
V.  74.  p.  741. 


STATE  DEBT.— For  B  detailed  report  of  the  Virginia  debt  as  It 
stood  prir»r  to  1892,  and  for  the  history  of  the  .tei>t  settlement  made 
by  aud  between  the  Virginia  Debt  Commission  and  the  Bondholders' 
Committee,  see  the  8T ATI  un>  Cm  BOPPLKMBirr  of  April.  1  I 
151  and  lf>-.  other  items  of  interest  with  reference  to  the  Virginia  debt 
will  be  fon u.l  in  the  Chronicls  as  follows:  VoL  56,  p.  638 
1>   i  ■  ..  L90,  »0,  1053;  V.  58.  p.  232,  274,  315,  857.     V.  86, 

p.  392.— V.  67,  p.  333.— V   (is.  p.  L96.  241;  V.  7<>.  p.  1202.   1211;  V    71, 

V.  72,  p.  160;  V.  75,  p.  628;  V.  76,  p.  4*6, 770.    InJanuai 
an  adjustment  was  effected  of  the  claims  or  tiie  Btale  agal 
National  (to\  ernmenl  onaooountof  theWar  of  1618  and  of  the  counter 
claims  for  Interest  and  principal  on  bonds  aaraiast  she  State  by  the 
National  Government.    Bee  V.  76,  D.  119. 

On  Sept.  l,  i;»o;;,  Virginia's  debt  stood  as  shown  below: 

LOANS-  aSSrSSt Principal. 

NAME  AND  PURPOSE.  P-  Ct.   Payable.     When  L>ut.     Oiitstand'j 

Rtddleh.T-er  Bonds,  Act  of 
1882 3        J   A-     .1        Jnlv  1.  1932 

Sill.],'    • 

Century  bonds,  dated  ISO  1..    8       J   k    J       July  1.  l'.f.u 
Notb.— The  Commissioners  of  the  Binxlng  Funds  on  Sepl  1,1903. 

held  $787,500  of  century  bonds  and  8324,000  Ol  Biddlebergera;  total 
$1,111,500.  The  Lltera'rv  Fund  on  the  same  date  held  $276,900  cen- 
tury bonds  and  $1,470,627  of  Btddlebergersj  total,  81,747, 

Of  the  $18,016,853  century  bonds,  ■«7,:!  !0,0,»0  are  ooupon,  $10,734,- 
300  registered  and  $2,558  fractional  certificates. 

The  interest  on  the  Century  bonds  was  2  per  cent  for  the  tlrst  : 
<or  until  July  1,  1901,)  and  3  per  cent  thereafter.    Both  issues  are 
exempt  from  taxation. 


mount  of  bonds  Issued  under  aol  1892: 

r.>  Bondholders'  C mlttee    - 

Deposited  \Mth  Commissioner!  ol  mm  king  fund i .« 

Canceled 

Total $18,04 

Total  Act  of  Feb.  14,1882 8,3 

Total  debt  sept.  1.  1903  P24.876.412 

School  and  Co  lege  debt  (additional) $4,383,655 

Behool  and  OolleKO  debl  (additional) 32  $2,166,455 

The  Virginia  Legislature  re-enaeted  the  Funding  Act  of  Feb.  20 

and  under  its  provisions  all  old  Virginia  bonds  WON  allowed  to  be 
l.rouglit  In  and  funded  Into  new  Century  bonds,  upon  the  same  terms 
M  the  Olcott  settlement,  provided  they  were  presented  for  funding 
prior  to  December  81,1896,  Bj  the  Act  of  January  25,1898,  how- 
ever, another  opportunity  to  fund  the  bonds  ITM given.  Bj  this  Act 
bondholders  had  until  July  1, 1898,  to  come  fan  and  accept  the  terms, 
and  power  was  given  the  Commissioners  of  the  Sink  mil-  Fund  to  .  \t.  nd 
the  time  until  Dee.  81, 1898.  By  Act  of  Feb.  3,  1900,  the  time  was 
. attended,  this  time  to  July  1,  1900,  with  authority  to  still 
further  extend  it  to  Jan.  1,  1901.  And  on  Feb.lt'.,  1901,  the  Leglsla 
turc  in   BZtH  .gain  extended   the  time  until  June  80    1901 

The  time  was  once  more  extended   until   Jan    1 ,  1903,  by  the  1 
ture  on  Apr.  '_>,  1902,  authority   being   granted   to  still  further 
the  dateuntll  Jan.  1,  190-1,  and  the  date    has    been    so  extended  by  the 
Commissioners  Of  the  Sinking  Fund.     Hon. Is  funded  under  an'. 
meat  or  extension  to  the    Act  Of   Peb.20,1899,  carry  interest  from  the 

semi-annual  period  next  preceding  the  data  of  funding.    Under  the  old 

Upon  bonds  once  converted  into  registered  certificates  ,\  ere  not 
r.  eonv.rtlble  into  coupon  bond-,  but  under  the  Act-  Of  1S82  and  1892 
coupon  and  registered  bonds  are  interchain,*. -able. 

WEST  VIRGINIA  CERTIFICATES.-In  the  settlement  of  1871  it 
was  assumed  that  West  Virginia  should  provide  for  on.-  third  the  prin- 
cipal   and    interest    of    the  then   existing    debt,    V 

out  Of  the  total  debt  of  $l.">.7is,l  l_>.     To  represent,  therefore,  West  Vir- 
■   •   i. f  bonds  funded  "deferred  OSlttfioates"  wei 

efforts,  however,  to  induce  West    Virginia  to  take   r .union   of  these 

certlticates  have  thus  far  been  unavailing.    In  1888  the  holders  of  about 

■  *00  oertlfloates  united  tor  the  purpose  of  obi  >     improm- 

'.  d.-posit.-d  their  holdings  with  the  Farmers'  Loan  a  I'r  , 
pany.   which  -s   therefor.     'I  his  attempt   • 

nothing,  and  In  1890  M-  tterthwalte  <fc  Sons,  of  No  SOThrog- 

inorton  Street,  London.  i:.  0L,  started  another  movement  to  bnt. 
a  settlement 

impany,  with  the  Mercantll. 
pany  of  Baltimore  at  its  bead,  was  formed  late  in  lH'.i 
of  making  an  attempt  at  the  settlement  of  the  v. 
aaoNici  i  .  Vol  57,  p  .--■■  819;  Vol 
In  August,  1898,  another  movement  wasi 

"     -rs.  Brown  Bros.  St  Co  ,  with  the s 
and  that  movement  continues  active 

'Ttaiuing  the  exact  amount  of  the  old  A 
w.--t  Virginia  is  Justlj  chargeable  (su  Jei  I  i 
then  compromising  thai  amount  al  I 
gini.i  compromised  the  two-thirds  of  the  u 
60  per  cent  for  principal  and 

tonal    article    in    -  -   '  ' ■>     The 

ilure  of  Virginia  In  March.  I 
State  Debt  Commission 
ceedii:,  ,       e  deemed  proper  to  pro 

to  bring  about  a  settlement  with  W<  -  V,  70,  p  494.)    The 

original  plan   has  been   aomewhat  amended  to  meet  present  reaulre- 

-  t  digest   In   V.   7...  p    770,  ■  - 

the     names    of     the    membei  Advisory    Hoard.       Applica- 

tion  was  made  June  8,  >"  the  Governin- 


1156 


VIHdIXIA-CITIES  AND  TOWNS. 


[Vol.  lxxvii. 


mittee  June  13, 1900,  to  list  Brown  Bros.  &  Co.'s  Virginia  deferred 
certificates  (representing  the  originals  of  the  1871  Issue  oulyi  on  the 
New  York  Stock  Exchange.  The  amount  listed  on  Oct.  5, 1903,  was 
$8,71 6,565,  with  power  to  add  thereto  from  time  to  time  as  additional 
certificates  may  be  issued  under  the  plan  of  settlement.  On  Oct.  1, 
1903,  the  amount  deposited  was  practically  three-fourths  of  the  total 
of  all  Israel  outstanding  in  the  hands  of  the  public.  It  should  lie 
remembered,  furthermore,  that  in  adjusting  the  original  debt  of  the 
State  of  Virginia  it  was  calculated  that  about  10  p.c.  of  the  certificates 
had  been  either  lost  or  destroyed,  and  could  therefore  be  eliminated 
as  an  actual  factor  In  the  adjustment.  If  similar  allowance  be  made 
in  tin- present  case,  it  will  correspondingly  reduce  the  possible  total 
and  will  Increase  the  percentage  of  deposits  already  In  band  to  over 
82  per  cent. 

After  about  three  fourths  of  the  old  Virginia  bonds  had  been  sur- 
rendered, and  "deferred  certificates"  been  uiven  to  represent  West 
Virginia's  one  third,  under  the  acts  of  1871  and  187!»,  those  acts  were 
repealed.  The  remaining  bonds  were  refunded  under  other  laws. 
These  laws  required  a  oertlfloate  to  represent  one-third  the  prtoefoaJ 
of  the  old  bonds  brought  in  for  funding,  but  gave  "  non  interest-bearing 
certificates"  to  represent  one-third  the  Ink  rati  on  old  bonds.  The  total 
amount  of  old  nnfundrd  Virginia  bonds  now  outstanding  Is  $129,344. 
The  following  shows  the  amount  of  each  refunding  issue. 

LOANS—  Interest. .  , Principal. , 

NAME  AND  PURPOSE.  P-  01.  Payable.      When  One.     Outstantl'q. 

"Def'd  certs."  of  1871andl879   6       J.  &  J.      Contingent.  $15,846,229 

Interestrbearlng  certs,  of  1882 1,031,551 

Non-lnt.-bearing  certs,  of  1882 714,051 

Interest-bearing  certs,  of  1892 285,002 

Non  lnt.-bearlng certs,  of  1892 320,229 

*  It  has  been  ascertained  that  $564,259  bonds  were  Issued  under  the 
Aotof  1879. 

ASSESSED  VALUATION.— The  8tate's  assessed  valuation  and  tax 
rate  have  been  as  follows  in  the  years  indicated  below. 


Assessment  of 
Tears.  Peal  Estate". 

1902 $327,514,991 

1901 828,738,088 

1900 816,5( 

1899 311,385,460 

1898 308,761,367 

1897 306,03(1, 001 

1896 304,201. 500 

1895 818,182,340 

1894 310,201,514 

1893 306,200,638 

1890 272,312,274 

1885 256,911., no 

1880 234,272,951 


Assessment  of 

Personal 

Properly. 

$112,959,468 

115,323,192 

107,279,401 

102,886,723 

100,046,014 

00,198,824 

0  1,:;  11,046 

83,132,476 

86,5^0,188 

93,838,414 

90,110,467 

84,884,270 

70,391,018 


Total. 

$440,474,459" 

480,061,280 

423,842.680 
414,272,183 
408,807,381 
405,224,825 
398,545,630 
396,314,816 
396.791.702 
400,039,052 
362,422,741 
341,800,110 
304,668,969 


Tax 

Pate 
per  $1,000. 
$4  00 
4  00 
4  00 


400 
400 


400 
400 


POPULATION— The  population  of  Virginia  has  been  as  follows: 


1900 1,854,184 

1890 1,655,980 

1880 1,512,565 

1870 1,225,163 


1860 *1,596,318  I  1820 *1,065,116 

1850 *1,421,661     1810 *974,600 

1840 *1,239,797  |  1800 '880  200 

1830 *1,211,405  |  1790 *747.610 

*  This  Includes  population  of  the  section  now  forming  the  State  of 
West  Virginia.  Without  West  Virginia  population  was  1,219,630  in 
1860;  1,119,348  in  1850;  1,015,260  in  1840;  1,034,481  in  1830;  928,- 
348  in  1820;  869,131  in  1810;  801,608  in  1800  and  691,737  in  1790. 

The  proportion  of  the  colored  population  was  41-76  percent  in  1880 
and  38-70per  centin  1890  and  3o'7  per  cent  in  19c0.  in  number  blacks 
were  526,861  In  1850  and  548,907  in  1860,  both  including  West  Vir- 
ginia; 512,841  in  1870,  631.616  in  1880.  640.867  in  1890  and  660,722 
In  1900. 


Cities,  Counties   and  Towns 

IN    THE 

STATE  OF  VIRGINIA. 


ALEXANDRIA.— E.  F.  Price,  City  Auditor. 

This  city  is  in  Alexandria  County. 


Assessed  valuat'n,  real.$3,943,560 
Assessed  valuat'n,  pers.  1,858.693 
Total  valuation  1901...  5,802.253 
Ap-essment  about  23  actual  value. 
City  tax  (per  M)  1900..  1700 

Population  1890  was 14,339 

Population  in  1900  was 14,528 


LOANS-  When  Due. 

Rkoistered  Coupon  Bonds,  1879 
3'65s,  JAJ,  $743,900..  July  1,  1909 
Public  Improvement  Bonds— 

4s.  JAJ,  $30,000 July  1,  1932 

Bonded  debt  July28,  '02. $796,300 

Sinking  fund 35,400 

City  prop'y  val.  in  1902  at  301,000 

INTEREST  is  payable  in  Alexandria  and  all  the  bonds  carry  tax- 
receivable  coupons. 

DEBT  LIMITATION.— The  Legislature  In  1879  limited  the olty  debt 
to  amount  existing  when  funded  in  1879. 

TAX  FREE.— All  bonds  issued  under  the  act  of  February  29,1879, 
are  exempt  from  city  taxation. 

OirncriDn     r~,Trr~V       JJ-  **  CAMPBELL,  Mayor. 
EitLLJr  KJt\LJ     Ull    I — Jj.  M.  DAMKL,  Recorder. 

(formerly  Liberty). — in  Bedford  counts . 


LOANS-  H/.rnThie. 

M»kkkt  ani>  Imirov't  lb  .su- 
es, A*0,  $10,000 

Subject  to  call  after  Oct.  1,  1904. 

\S  \  1  i  B   BOHDI 
6s,  JAJ,  840,000 July  1,  1931 

Sublect  to  call  after  1907. 

Ill  I  I   MHNO   lb. Mm 

Bs,  MAN,  $60,000  ...   Mav  1,1929 

bjeettooal]  after  I 


Rf.fundino   Bonds— (Con.) 

L,  880,1  00 Feb.  1,1921 

Subject  tO  call  after  I'eb.l,  1911. 
Bond,  debt  Mar.    1,  1003  $140,000 
Water  debt  (Included)...    100,000 

ed  valuation,  real.  593,355 
led  val'tlon.  pere'l.    137,189 

Total  valuation  1002....     720.54  1 
Tax  rate  (per  $1,000)  1902. $1000 

Population  In  1  sOO  was 2.897 

Population  In  1000  was 2,416 

INTEREST  "ii  the  refunding  Bs  doe  1920  la  payable  In  Lynenburgi 

on  all  other  boi  1  rd,    Coupons  are  tn.\  receivable. 

TAX  EXEMPT.— All   bond*,  except    refunding  5s  duo  1921,  a  re  ex- 
empt from  municipal  tax. 

BERKLEY.— C.  L.  0u>,  Recorder. 

A  town  In  Norfolk  Count. \ . 

LOANS-  Whm  l»"- 

iMi'ROt  1  mi  nt  Bonds— 
6s,  JA-ii,  125,000 July  l,  1026 

8llb|ecl   to  call  before  lnatlirl1\  . 

6s,  JAI),  *'J5,0()0. July  6,  10'J7 

6s,  .I.V.I,    26,000 July  1,  1928 

5b,  M.V-s,    85,000  ...  .Mar.  1,  1080 

".000 Feb.  l,  lo.'ll 

5s,  MAS,  50,000 .Mai  I 


it.  paval 
ill  bond" 


are  tax  cm  111  id. 


Int.  payable  at  Norfolk   Nat.  Bk. 

nipt 

Bond,  debt  Jan   1,1903.  $200,000 

Tax  valuation  1909    .     2, 201,000 

't  aid   40  1..  50%  actual  \  el. 

Total  •  000)  1902. $10-00 

Population  in  1890  was 3,899 

Population  In  100O  WS  .4.998 


BRISTOL.— J.    B.     Lyon,     Chairman 

Committee.    Bristol  is  in  Washln^rton  County. 
LOANS-  When  Due. 

General  Improvement— 

6s,  MAN,  $50,000 Nov.,  1921 

68,  MAN,     20,000 Nov.,  1921 

Street  Improvement- 
Ob,  JAJ,  $15. OOO  July  1,1904-1918 
Ca  5  $5,000,  Jan.l,'04to'13 

bB }       200 July  1,1912 

5s,  J&J,  $10,000 Julyl,  1920 

5s,  J&J.    10,000  ...Aug.  15,  1921 

5s,  F&A.     3,600 Aug.  1,  1921 

5s,  J&J,       15,000  ..  .July  1,  1931 
8ubjeet  to  call  1921. 
Water  WOBKB— 

6s,  J&J,  $35,000 1920 

subject  to  calL 


Finance 


Fire  Hall  and  Vault  Bonds— 
5s,  J&J,  $6.000..  July  1,  '05  to  '07 
Johnson  Land  R'f'd'g  Bonds— 

5s.  J&D,  $15,000 June,  1918 

Refunding  Bonds— 

6s $10,000.  .June  1, 1904-'08 

Bond,  debt  July  1,1903.  $229,800 

Floating  debt     1,200 

Total  debt  Julv  1,  1903..  231,000 
Water  debt  (included)...       70,000 

Tax  valuation,  real 1.500,000 

Tax  valuation,  pers'l 298.000 

Total  valuation  1903. ...1,798,000 
Assessment  about  s5  aetuai  value. 
Value  of  city  property  . .  180,617 
Total  tax  (per  $1,000)  '03... $20-50 

5s,  MAN,  $25,000. ...Nov.  1. 1932  j  Population  in  1890  was 2,902 

5s ,  10,000. .June  1, 1905  09    Population  in  1000  was 4,579 

INTEREST  on  the  water-works  bondsdue  1920  is  payable  at  Lynch- 
burg, Va.,  on  the  general  improvement  bonds,  the  water-works  bonds 
due  1932,  and  the  street  improvement  bonds  due  1904  to  1913,  at 
the  Dominion  National  Bank,  Bristol. 


r*  A  TVTOTST^T    T      rT\        $  JOHN  W.  CLAY,  Treasurer. 
OAJVlr-'tJrLl-.L-.   OvJ. —  I  s.  C.  GOGGIN,  Clerk. 

County  seat  In  Rustburgh. 

The  tlgures  for  valuation  and  population  given  below  are  exo  lnslve 
of  the  city  of  Lynchburg,  whioh  does  not  pay  county  taxes. 


LOANS-   '  When  Due 

Lynchrrq  &  Dur'mRR. Bonds.— 

4**b,  Mas.  894.000 1937 

Subject  to  call  afterSept.  1, 1917 
Bonded  debt  Feb.  27,  '03.  $94,000 

Tax  valuation,  real 2,761,123  1 

INTEREST  is  payable  In  Baltimore,  Md. 


Tax  valuation,  pers'l... $1,0 25,271 
Total  valuation  1902...  3,786,394 
Assesment  about  *«  actual  value. 
Total  tax  (per  $1,000)  1902. $10-50 
Population  in  1900  was 23,256 


CHARLOTTESVILLE.— E.  I.  Carruthers, 

Aud  t  ,r      Charlottesville  is  the  county  seat  of  Albemarle  County. 

Sewerage  Bonds— 


LOANS—  When  Due. 

C.  &  O.  Refunding  Bonds— 

5s,  J&J,    $3,000 Jan.  1,1925 

Subject  to  call  after  1905. 
Refunding  Bonds— 

5s,  J&J, $142,000 Jan,  1,1936 

Subject  to  call  after  1906. 
School  Bonds— 
5s,  M&N.  825,000. 
WATER  Bonds— 


.Sept.  1, 1914 


5s,  MAS,  $80,000. . 
Street  b<.n 

5s,  M&N,  $16.000.. ..Nov.   1,  1914 

4s,  JAD,    80,000 June  1,1943 

Optional  after  June  1,  1913. 

Bonded  debt  Mar.  1,1003. $278,000 

Total  valuation  1002.  ...2,511,307 

Nov.  1, 1914  .  Assessment  about  23  actual  value. 

I  City  tax  rate  (per  M)  1903    $1325 


5s,  A&O.  $12,000 Apr.  1,  1938  1  Population  in  lS90was....    5,591 

Subject  to  call  after  1908.  I  Population  in  1900  was 6,449 

INTEREST  is  payable  in  Charlottesville,  Baltimore  and  New  York. 

Mustor,  Treasurer. 

1904  the  town  wiR  create  a  sink- 

Pavement  Bonds— 
6s.  Julv.  $10,000  ...  July  1.  1923 

Subject  to  call  Julv  1,  1912. 
Total  debt  Mar.  1,  1903 . .    $70,000 

Tax  valuation  1902 1,059,266 

Population  In  1890  was.  704 

Population  in  1900  was.         2,950 


COVINGTON.— J.  D. 

A  town  in  Alleghany  County.    In 
lng  fund  for  the  payment  of  bonds. 
LOANS-  When  Due.  I 

Water  Works  Bonds— 
5s,  A&O10,  $30,000.. Apr.  16,1924 
Subject  to  call  April  16, 1909. 
Water  A  skwkr  Bonds— 
5s,  M&816.  $30.000.. Mar.  16, 1941 
Sublect  to  call  Mar.  16, 1911. 


DANVILLE. 


(GEO.  P.  GEOGHEGAN,  Treasurer. 
(  ROBERT  BRYDON,  Auditor. 
Danville  is  in  Pittsylvania  County.    Neapolis  (North  Danville)  wae 
annexed  to  Danville  July  1. 1896. 


LOANS*—  When  Due. 

City  Bonds— 

10s,  J&J,    $2,000 1905 

8s,  JA-J,     26,000 1905 

8s,  J&J,    74,500 1905 

8s,  JAJ,    25.500 1906 

8s,  JAJ,    20,000 1907 

8s,  J&J,    40,000 1911 

6S.J&D,    30,000 1924 

5s,  JAD,   10,000 1913 

5s,  A&O.  50,000t 1916 

5s,  MAN,  100,0001 1917 

5s,  A&O,   10,000 1922 

5s,  JAJ,     25,000 1923 

5s,  M&S,      7,500 1924 

5s,  JAJ,   100.000 1925 

4s,  JAJ,  100.000. ..  .July  1,  1929 
Street  Improvement— 

4s,  F&A,  $10,000) 1931 


Refunding  Bonds!— 
4J38,  M&S,  $100,000.. Mar.  1,  1928 
4s,   JAJ,       160,000.. July  1,  1931 
4s,  JAJ,  60,000 1931 

Railroad  Bonds— 

6s,  J&J,  $50,000 1910  to  1914 

6s,  F&A,  60,000 1912 

6s,  MAN,  30,000 1914 

Water  &  Gas  Bonds— 

4s,  ....,$60,0001 1930 

Water  and  Paving  Bonds— 

4s, $10,000  Mar.  1,  1932 

Bond,  debt  Mar.l, 1903. $1,160,500 
Assessed  valuat'n,  real.  6,438,185 
Asses'd  valuat'n,  pers'l.  3,601,316 
Total  valuation  1902..  10,039,501 
Assessm't  about  80%  actual  value. 

Tax  rate  (per  M),  1902 $180O 

10,806 


Population  1800. 

Population  1900 16,520 

*  All  the  5  per  cent  bonds  (with  the  exception  of  $50,000  due  in  1916) 
are  subject  to  call  ten  vears  after  their  date  of  issue. 
1  The' 5  per  cent  bonds  due  in  1916  and  1017  are  tax  exempt. 
All  4*3  per  cent  and  4  per  oent  bonds  are  exempt  from  olty  tax. 
INTEREST    is   payable  in    Danville,   and   all    coupons   are   tax- 
receivable.  

FRANKLIN  CO.— P.  D.  Divers,  Treasurer. 

County  seat  Is  Rocky  Mount. 

Railroad-Aid  Bonds - 
6a,  J&J,  8165,000...  ...Inn  1.  1909 

Total  debt  Mar.  1,  1903    $160,200 

Sinking  fund 16,4  17 

Net  debt  Mar.  1,  1003..        1  1 
Tax  valuation,  real 1,465,431 


Tax  valuat'n.  personal..    $430,554 

.:..  BK  A   telcph        284,005 

Total  valuation  1902  ..  2,129,896 

Htate  a  Oo  tax  (per  M.)'02.#18-OO 

Population  in  1800  was 24,985 

Population  In   IOOO  was 25,953 


rrDT^r^T^RTr^LTCirDTTrDr*  JE-  D. COLE,Otar.  Fin-Cora. 

r  rtl^lJrirtlUrVODUr-tLj. —  ^  R  T  KNOX,  Treaanrer. 

This  city  Is  in  Spottsylvanla  County. 


LOANS-  Whm  Due. 

Bridge  bonds*— 

4s,  J&J,  896,000 luly  2,  1920 

l.i .1  .  1  1:1.    LIGHT   BONDS  - 

4s,  JAJ,  $12.000 Jan.  1,  1931 

Subject  to  call  .Tun.  1,  101  1. 

Bl  W  I  K   Hon  I  is  - 
4s.  A&O,  618.000.  .     Apr.  I.  1981 

subject  to  call  April  1,  1918, 

Funding  Bonds— 
7s.  man.  61 18,420    ...  May,  looo 

Ri  11  ndis..  i ;  \-  works  Bonds 

4a,  J&J,  $25,000 Jan.  1,  1820 


Strekt  Improvement  Bonds— 

4s 620,008 1932 

subject  to  call  after  1918. 
\v  \  1 1  k  Bonds 

5b,  J&J,  $30,000 Tan.  1,  1909 

Total  debt  Mar.  -JO.  1003.  $249,420 

Water debl  (included)...      30.000 

Tax  valuation,  real l.lsi,885 

Tax  valuation,  personal.    603,544 

Total  valuation  1002.  ...1,785,429 
itytax  (perM.)  1002.  $15-50 

Population  In  1800  was 4,528 

Copulation  in  1000  was  ...     5,068 

6  bonds  are  secured  by  a  deed  01  trust  on  the  iron  bridge  across 

the  Rappahannock  River  at  Fredericksburg,    Water,  gas  and  electrlo- 

Llgbt  bonda  are  seoured  in  the  same  manner  on  the  water,  gas  and 

electric  light  plants. 


Oct.,  1903. 


VIRGINIA  -CITIES  AND  TOWNS. 


II 


INTEREST.— The  coupons  of  the  funding  bonds  are  tax  receivable. 

TAX  FREE.— All  bonds  are  exempt  from  corporation  taxes. 

WATER  WORKS.- The  water  works  owue.l  hv  the  i-uv  are  valued 
at$100,000;  the  free  bridge  at  $00,000.  Tin;  city  llM  tVU  the  gas 
works. 

HALIFAX   COUNTY.— G.  Ckaddock, Tn*. 

County  seat  Is  Houston. 


LOANS-  »'/ir h  Due. 

Rem 
4>«s,  JAJ,  -  L938 

Bol  to  call  after  I 
Interest  la  payable  in  Baltimore 
Bonded  debt  Uot20,1902$l 
Sinking  fun. I 40O 


Total  valuation  1909  ..$6.-i92.727 
Asaessm'nt  about  ;14  of  actual  value 
-tut.-  k  Co.  tav  (per  M.)  '<>-'  Q 

■■  r  $1,000;..    -'  'Mi 
Population  In  1890  : 1,124 

Populatloo  in  1900  *M    .    :i7.H»7 


HARRISONBURG.- 

This  I.I...-.-  |«  in  KorUmcliaiu  Coun 
LOANS-  Wkm  l>ue. 

I'l    Mil  S,,    |{oMI9 

5s,  JAJ    970,000 July  1,  1994 

Buhjeot  to  call  July  l,  191  l 

WaTI.i:   B<  >ND8 

5s,  MAN,  -si  1,000         Nov     1.  1927 
Subject  to  call  after  1917. 


O.  B.  ROLLER,  Mayor. 
-     LEWIS,  Treasurer. 

Interest  parable  at  Harrisonburg. 
Bonded  debt  Jan  I.  '03  $121,000 
Total  valuation  1902. ...  l  .387,940 

I    I  ual  value. 

Total  tax  (per 91,000)  L902  $1650 
Town  tax  (per  $1.(MM>)  L903 

Population  In  1890  was •_,,7:i'_> 

Population  in  1900  was a, 521 


LEXINGTON.—  S.  O.  OAMPBlLLj  Treasurer. 

County  seat  of  Kockiu  i.k-e  County. 


When  Due. 


LOANS- 

I   mum;  HondS— 

•    9,000 lulv  1,  1924 

■  rail  after  .lulv  1,  L90-1 

Bond. debt  Apr.  1.  1H03  ..$79,000 

ilebt  (hid.)  about.       35,000 

,'uatinn,  real 806,280 

TAX  FREE.— The  refunding  bonds  are  exempt  from  corporation  tax. 
INTEREST  on  all  bonds  payable  at  Lexington. 


Tax  valuation,  personal.  $479,313 
Total  valuation  1903    ...1,285,093 
ii rt  act  7n  or  75  p.o.  act.  val. 
Total  tax  (per $1,000)  i 

Population  in  1  B90  was 3,059 

Population  in  1900  was 3,203 


T    VMPHRTlRr  JO.  W.  SMITH.  Mayor. 

i_  Y  INUn  t$U  JrtO. —  {JOHN  M.  0TET,  Auditor. 
Lynohburg  is  situated  In  Campbell  County. 

Bj  him  it  ion  Bonds— 1879 — 


LOANS-  Wh>"  Due. 

Fundi  D  I  n  i  i.ukst— 1866  A1871. 
8s,  JAJ.  $46,240-38       .190  1-1905 
M  vkkki   Hoi  -I.    ivn  i  (ROUNDS. 

Be,  JAJ,  $18,4  13  65  1905 

8s,  JAJ.    22,000 1907 

I'rni  10   Imi'K.'Vkmkn  ra— 1892. 

5s.-  .ia.i.$so.3oo  L926 

Hul  111  1902. 

S^s/ J.v.i.  $100,000  L982 

Perm  inks  r  Lmpbovbmknts— 

6s,'  JAJ .  $10.000 1 930 

i£  -. i.v.i.   17  lulv  1,  L930 

musi,  Bonds— 

4»us.  JAJ,  $425,000 1927 

4s,  lUkfl  16,  186,000  Mar.  16.  1930 

tempi  from  taxation. 


.1914 

(il.M  KM.  EXPi  NSKS— 1871. 

8s,  JAJ.  $50,000 1904 

BOB •  BONDS     1-<71  and  lsso. 

8s,  JAJ,  $19, (MM) 

8>tf*,JAJ,  30,000         July  1,  1928 
V  v.  ,v  i'i.vn.  BR.  Bonds— 

.1.  $1  10,100 1915 

Watkk  Bonds 

6b,    JAJ,    $27,000 1904 

6s,     JAJ,      35,000 1912 

5fl,*  JAJ,      99.000 L916 

Bonded  debt   Feb.  l,'03.$l,-17H.7s.| 

Value  eltv  property   ...      7:u  ,266 

I'opulatloi'  in  1900  was 1 

Population  lii  1h90  was 1 


INTEREST  on  the  Lynohburg  A  DanylUe  RR.  and  on  the  refunding 
bonds  is  payable  In  Baltimore;  on  all  other  bonds  interest  Isp 
at  the  otlbe  of  the  City  Treasurer,  Lynchburg. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  its  charter  to  16 
per  cent  of  the  taxable  values  as  shown  by  the  books  of  the  Commis- 
sioner of  the  Revenue. 

ASSESSED  VALUATION. -The  city's  assessed  valuation  (about  90 
ilue)  and  tax  rate  have  been  as  follows 
ParaoHal 
Years.  Estate.  Propuiy. 

1902 1.842 

1901 7.(190,393  2,872,472 

1900  7,951,720  2,805 

1899. 7,8-1  ".ti.  i.i.ooo 

1896 7,689.715  2,47 

1895 

8.109,723  2,573,412 

1881 5,237,680         1,617 

K/T  A  M C*  1-4  cr- c rT- tr d        s  H.  a   MAURICE, Mayor. 

JYi  J\  IN  L»  rt  t.i>  i  £.l-t. —  )j    u     r.i;.».\  \l(. H.ju., Treasurer 

Manchester  Is  situated  in  <  he-tertlelil  <  'ounty 


Vol.  As  Messed 

Cilu  Tax 

Valuation,    p.  $f,000. 

$11,560,625 

$1500 

62,865 

1500 

10,7.-.  , 

1500 

10,347.665 

1500 

H».  1(15,000 

1500 

11,321.826 

15  00 

10,681 

16*00 

•~>,275 

1500 

LOANS-  When  Due. 

Alms  HO0BI  and  J  ail— 
5s.  JAJ.     2,0<K) Jan.  1,  19*7 

Kimum;  Bond*— 
6b,  JAJ,     15.000 Jan.  1,1998 

\\  vrru  H.i^ 
6a,  JAD,  $60,000g. . . .  Deo.  1,1918 

5s,  JAJ,    69.000 July  l.  L998 

5b,  JAJ.       1,800 Jul'vl,  1998 

(Subiect  to  call  after  July  1,1904  | 

si-.w  i  b  Bonds 

5s,  MAN.  $o5,000 May  1    1929 

RKKCM'tN.;    huNDB— 

5s.  975,000 1931 

Subject  to  call  after  1907. 

5s,  JAJ.  $-40.000 July  1.  1927 

5b,  JAJ.     37.000 lulv  1.  1932 

44s,JAJ,125,000 1980 


8Tin;i  r  Improvement— 

3ept  1, 1911 

6s,  FA  A,     2,000 Aug.  1.  1910 

5b.  JAJ.      15.(MX> lulv  1 

-  •!  debt  Feb.  I,  190      - 

Floating  debt 9,540 

Total  debt  Feb.  1,1903.       511.840 

Sinking  funds l  ■ 

Net  debt  Feb.  1,  I  i,012 

Tax  valuation,  read 

Tax  valuation,  personal.     7(i.r>,'()l 

Total  valuation   1902 3,58 

due. 

tax  (per $1,000)  i902..$4-oo 
City  tax  (per. *l.oo0)  1902.. 

Average  school  tax 

2-00 


NEWPORT  NEWS- W.  L.  .  Clerk. 

This  city  Is  In  \s  arwl  vk  Co  ; 

LOANS—                        Whrnlhie.'      C.  M   •  T  1 1.  .1  - 1     H..SD8— 
HUH...  *25,O00 

-.1.    I(..s 

Subject  to  call  after  1  \    $60,000  ...1941 


I'l   l-AICTMKN  I     Ib.> 

1906 

- 


A. 


Emi  i  4CHOOL  Bo 

£80,000..     1904  t..  1911  I 

-  .km)  due  >  earl  i  <.u  Apr.  1.)     . 

la,  MAN.  a  iv.  l,  mil 

.  .*— 

•  '>O0 1 

eot  to  call  after  1919.)        I  Asaeaami 
1-.  MAN  1.  1941     i 

IOOL  A  .1  vl ; 

4»*s, $140,000      Apr    I,  1928     Populatl 

(Subject  to  call  Apr.  l.  L918.I 

INTEREST  is  payable  at  theCll 

.'.!.•  at  the  It. ink  of  New  York.  N    I 
MOO  bonds  at  the  Pint  National  Bank  Ol    V 

NORFOLK.— 11.  B.  Sbbh  \n.  Treasurer. 

This  city  is  in   Norfolk   County.   [fl40,000   sewer   bonds   and   $5,000 
school  lion. is  have  boeu  autho' 


LOANS-  When  Due 

w  vui>  Bonds— (Oontln'd)— 

- 

•ict.,    1923 

34,000loou. )Jul.  1. 

1  924 
5,000(oou.)July,  1924 

iftP  192* 

..aaaafjune,  1926 
■i-.  Man,    52,000  («■   N    ...1928 
;>.  l  90,000  [oou  i  Deo.  1.  '28 
($163,000  coup,  and  $17,000 

I    ...July  1.  1M32 

Paving  indues,  Pdrposeb— 

5a,   I.V.I.      $40,000(000.)  Jan.,   1914 

.    1914 

os.  Vl.'.  1916 

)  re*.) 


r»s,  .1 AJ . 
5a,  JAJ. 


LOANS-  -  Dm* 

K  VI.    I'llllDSES— 

\pr.  1,  1923 
.mhi  oonp.  and  $17,000 
-  i  10,000  i.-..u.i   Nov., '24 
is,  Jd  I).       50,000  (reg.j.Jui 

.  1926 
.-,  Mas.  .  1926 

is,  MAN.  544,000  ...Nov.  I, 
4s.  JAJ,        84,000     .   July  1, 
M  wtKi.r   Urn  -i    ll'i.i.'.;  A  81  i  i. 

5s,  M AH,  $75,000 Sept.,  1919 

.(MM)  coup,  and  .i:tii..ni.. 

■  70,000 Nov.,  l'.iju 

OUD.  and  $3J300  i 
is,  man,  $40,000  (ooa.).Nov.l?28 

,( oup.  and  s'2,000  reg.) 

Park  Bonds— 
5s.  AA(».  $1  1  l.iM)0(con. I.Oct 

4»,  JAJ,      21, ....July  l,  1933 

ki.m.w  vi.  Bonds — 

6s,  AAO,  $298.000(oou.)  Oct..  I'M  1 

5s,  AAO,    320,000 \yr..  L911 

15,500  cou.  and  $20,500  reg) 
5s,  JAJ,     $91,00<i  .   1912 

•id  $20,500 

5s,  JAD,  $110,000 Mine,  1  ol  3 

I  LOOO  cou.  and  $6,000  reg.) 
101,500  (car.)  Mar.,1922 
. I  nne  1.  1923 
iMKlcoup.  and  $18,000 
5s,  JArD,  105.000  (e.vr.l.  Dee 

i 'v.  MAS,  2 ' o.orr.)8ept,'80 

i-.  M,v  N.    77,00( U      Nov.1,'28 

\\  vui)  Bonds— 
5s,  MAS,      $7,000(cou.)Si-pt.,  1919 
:.s,  ma-n,      4,000(reg.)Nov.,  1920 

.".s.  JAJ,        20. 1991 

■  ,iM)0  eon.  and  $5, i  reg.) 

PAR  VALUE— The  bonds  are  for  $500  and  $1,000. 

TAX  FREE.— All  bonds  are  exempt  from  city  tax. 

TOTAL  DEBT.  SINKING  FUNDS,  Etc- 

Mar.  16.  "03.      Sept.  1,  1902 

Total  bonded  debt '<K)       $5,1-1- 

sinkmg  funds -193,489  >K)0 

lebt $4,738,511        $4,672,000        $1,258,000 

Water  debt  (included  above)...    $850,000  $s. 5 0.000  $850,000 

"Sinking  fund  as  given  above  is  as  it  stood  on  January  1. 1903. 

On  March  16,  1908,  m  addition  to  the  bonded  debt  the  cltv  had  a 
Moating  debt  of  $102,604.  which  Included  $60,000  school  building 
l..an<  provision  for  which  Is  mado  by  a  special  tax  of  50c.  per  $1,000. 

CITY  PROPERTY.— The  city  owns  real  estate  valued  In  1902  at 
$1,218,608  and  alao  its  water  works  valued  at  over  l1*  millions. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  Its  charter  to  20 
per  lent  01  the  MOWinpfl  valuation  of  real  and  pergonal  property. 

ASSESSED  VALUATION  aluatlon  (about  H 

of  its  cash  value)  ana  tax  rate  have  been  as  follows  : 

Personal          Tot.  Assessed  Total  Tax 

Tears.                    Estate.              Vropmrtv,          Valuation.  jj.  $1,000. 

1902   $26,327,320         $2,1-90,060         $29,817,380  $2T00 

1901 24.861.200            3,130.880            27.992.OMl  21-00 

1900 21,571,400           3,609.400           25,180.800  2100 

1899 22,284,150           3,584.950           2>,st;9,100  2100 

21,509,910           3.223,580           24,733,490  21-00 

21,220.090          *3,980,180           25,200,270  21-00 

20,062,930           2,531.540           22,594,479  2100 

is. U 17.089,810           2,234,170            19,224,660  21-00 

1887  12.091,205           1,642,820            1  2100 

•Iiuluded  fiduciary  funds  since  moved  out  of  the  St  ate. 

POPULATION-In  1900  (Census)  it  was  46.624;  In  18901twaa 
34.871;    in  1880  it  was  21,906;  in  1870  it  wm- 


5s,  JAI  .-cou..  June, 19 

37,500 Sent.,  1917 

'M)  coup,  anil  $10,000 
5s,  JAD,     $35,00"  .  19 

HOOcoup.  and  $20.<M>0  reg.) 

-.-..I  Al..     170,000  June.  1919 

.iMJO  coup    and  S39.0O0  reg.) 

.  1920 

OUp.  and  $13,500  reg.) 

5s,  M'.  Mar.,1922 

K  MAS.  70,000  (o,  orr.).  Sept. '30 

4a,  MAN,  235,000 Ma]    1.   1931 

w  v  nit  Bonds 

.  1914 

1,500  cou.  and  $20,500  reg.) 

5s,  M  •-  1915 

I.        60,000(OOU.)  lulv,  1921 

La,  MAD  1,'29 

US',       U'UI      It       ]{■ 

La,  MAN.  $100,000  (c  or  r)  May,'31 


Oet  14,  '01. 
$4,688,000 

i.OOO 


Population  in  HOD  was 9,246 

Population  in  l9O0was 9,715 

OPTIONAL.— All  of  the  above  bonds  are  aubjeettO  cull  ten  years 
after  date  of  isMie  ex.  epting  the  8a  due  1911  and  $60,000  of  water 
bonds  and  $2,000  due  In  1910. 

TAX   EXEMPT— All  bonds  are  tree  from  taxation. 

INTEREST  on  the  water  bond-*  due  in  l-.M  s  is  payable  at  Baltimore, 
Md.;  on  all  other  bonds  at  the  •ffioe  of  the  City  Trea-.urer. 

DEBT  LIMITATION-— The  city's  charter  limits  Its  debt  to  20  per 
cent  of  the  assessed  valuation  of  real  estate. 

MECKLENBURG  CO. — (I.  \.  Wins  Treaa 

County  seat  is  Boydton. 

LOANS—  Whrn  Due.  Tax  valuation,  real $1.'' 

Atlantic  A  Dvsvn. ik  RR.—  Tax  valuation,  personal  1,0 

iS, Sept  1,  $129,500.. Sept  1,1904  Total  valuation 

(part  each  year)  to  Sept.  1,1940  S 

Interest  payable  In  Bovdton.Va.  Population  in  1890  was - 

Bond. debt  Feb.  27.  '03..  $133,000  Population  in  190O  was...    . 


PATRICK  CO.— Chas.  Ii.   Mautin,  Clerk. 

County  -eat  is  Stuart. 

LOANS—  When  Due.  I  Tax  valuation,  real $T 

Raiii:..  vi.  aid  Bonds—  I  Tax  valuation,  jHT-onal.      - 

6s.JAl'  .   1913     Total  valuation  1902         1.03 

bt  Mar.  1,1902.    $11'.  1901. $15-80 

Sinking  fund 22.900     Population  In  1  -  14.147 

Net  .lebt  Mar.  1.  1902...       94,000  |  Population  In  1900  was  .  ...15,403 


PITTirDQnTTDr  <W.  M.Ji 

t-'t.  1   C.Mi)tSUK(-r. —  ,,,.   B.  i.l  1. 1..  Auditor, 
inty. 


NEAPOLIS  (NORTH  DANVILLE). 

Neapolis  was  recently  annexed  to  Danville,  wnlol 


LOANS—  When  Due 

Appom  vttox  River— 

es^JAD.  $1 -'.:.. (MM> I une  1.  1911 

Citi   I'l  m>  ,t  I"  BT— 

-    pt.  1,  1023 
Krvi'tsi;  Bond — 

1936 

•  >  ...July   1.  1935 
1-.  M  I  *.   190,00  ' 

Wvtir  Improvement— 
5s.  FA- A,    $80,000.... Feb.  1.1944 


Railuoai. 

ig.  1.  1905 
ily  1,  1914 

I  - 
3»«-   JAJ.  *7  m    1,  '41 

2 1 ,000 

-1U.116 

-operty  1902    772.000 

itlon  in  lsgo  was. ...22,690 

Population  in  1900  was 21 

The  bonds  all  carry  t  i  v  :•  >•  coupons. 

INTEREST  on  the  refund tl  iyable  In  Baltimore;  on  all 

other  bonds  In  Petersburg. 


I  l-->s 


VIRGINIA— CITIES  AND  TOWNS 


;  Vol.  lxxvii. 


TAX  FREE.— All  bonda  are  exempt  from  city  t..\. 

DEBT  LIMITATION.— The  oity's  debt  is  limited  by  law  to '22  per 
cent  of  its  ■eaessed  valuation. 

ASSESSED    VALUATION.—  Assessment  about  actual 

Feraonul          TuliU  Assessed  City  Tax 

Tears.                Hi  id  Estate.             Property.              Valuation  p> 

1902 (6,831,227           f3,8ZT,5fte       -            -.7-.;  $  Li 

1901 ti  2-0. "  l<)  3,565.755 

1900 0,508.091              4,025,3)9          10. 533.  4 10  1600 

1899 6.342.560             3.420,875            9,769  16*00 

1897 0.121,300             2.396,900                      -.-'oo  .0  00 

1896 0,200.515             3.338. 330  20  00 

1894 6,218,855             3,980,575           10,199,430  19*00 

1890 5,926,810     3,88-1,  l:to      O.sll.OOO  16*00 

1889 6,593,300     3,810,700     10,410,000  16-00 

1887 5.708.000                  9,246,135  1050 


PORTSMOUTH.— L.  P  Flatbr,  City  Cleik. 

Portsmouth  is  tlu-  county  Mat  of  Norfolk  C'ouuty. 

LOANS-  When  Due. 

Ri  ni.Mi'i ioh  Bonds— (Con.) 

feD,   91  1,500  ....June  1,  1931 
Jem  i  it  Bonds— 

- : oo.doo  ...Sept  l,  1924 
I  l).       15.000   .   Dee.   I,  1926 


LOANS-  Wkm  Due. 

Atlam  v  a  Dwvn.i.h  BR.,  1890— 
5s,  J  A  J.  9150,000 Jan.   1,1920 

Bi  1 1 . i •  i n < .  Bonds. 
6s,  MAS,  $35,000.  ...Sept.  1,  1024 
Obmbtbbi  Bonds— 

5b,  AAO,  $15,000 xpi    1.  1912 

Subject  to  call  at  am  time 
5b,  A.40,  $5,000  Apr.  i,  19134  18 

Subject  to  call  at  any  time. 

kkhui  Bonds— 

5s,  JaJ,  $25,000 July  1,  1027 

Fi ii \tq  Di  in,  hrKii  i  ,v  Jail— 

Be,  JAD,  $43,000 Juiul.  1922 

Paving  Bonds*— 

5s,  MAS,   $24,000.... Sept  1.  1001 

5e,  JAI>,      10,000  ..D.c    1,  1906 

KBDBMPTIOM  BOB 

6s,  JAJ,  $82.800 July  I,  1918 

5s,  JAD,     11.500   ...  June  1,  1022 

5s,  Man.    65,000 May  I,  1924 

58,  JAD,     22.000 Junel.  1020 

5b,  JAD,     20,000  rane  1,1928 

6b,  JAD,      25,000 Dine  1,  1929 

4«,  JAJ,     140,000  ..    Jan.  1.  1930 


Fifth    Want  />'„/../«— 
P  ivi\ii  ,v  QBADI1 

5s,  J&D,  $10  O(K) Dec    1,  1906 

I  I.     50.000 lulv  l.  "09 

4-.  MAS,   50.0   0.     .    ..Mar    I,  1931 

kO.    28  000 Apr.  1.  1032 

8CHOOL  l.'iN  Dfl  -- 

5s,  Ka  0 Lug.  1.  1927 

5s,  JAJ,       3,000 Ian.  1.  1928 

Bond.  ii.  bt  Aug.  24,  '03  $1,056,00  ) 

Floating  debt 20,000 

Total  debt  Aug.  S  l,  1903.1,07 

Fifth  Ward  debt 133,000 

Asset s,ca-h, not t't-<Sr pro p.l  ,025,016 
Tax  valuation,  real    ..  .  (J,."1 
Tax  valuation,  p<  rsonal  l  .093,*  30 
Total  valuation   1!»03..   .7,09 
Total  tax  (per  Mi.  1903   ...  $20*50 
Population  1- 00  (Cen-us)...  13,208 

4b.  J&D,     13,500.. .    June  1,  1030  |  Population  1900  was 17,427 

*  A  special  tax  amounting  to   *J  the  cost  Of  the  work  la  levied  on  prop- 
erty benefitted  i>y  paving, and  the  money  thus  collected  is  set  aside  tor 
the  redemption  of  the  paring  bonds, 
INTEREST  is  payable  in  Portsmouth. 

TAX   FREE— All  bonds  issued  by  this  city  are  exempt  from  city  tax 
DEBT  LIMITATION.— The  city's,  debt  is  limited  by  law  to  17  per 
oent  of  the  real    estate  valuation  and  15  per  cent  of  the    personal 


dtou T\/rr^TVTr-\       5 richard m.  taylor,  Mayor. 

reiOrHVH^»iNlJ. —  JEDWARD  J.  WARREN.  Auditor. 
Richmond  is  the  county  seat  of  Henrico  County. 


LOANS—  When  Due. 

Bonded  Debt— 

8e,J«\J,  $101,600 July,  1904 

($15,500  coupon  and $146,100  reg.) 

8s,  AAO.  $100.000 Oct.,  1904 

($47,000  coupon  and  $53,000  reg.) 
8s,  JAJ,  $600  (reg.). .Jan.,  1906 
8b,  JAJ,  800  (reg.) .  July,  1906 

8e,  JAJ,  351,200 Jan.,  1907 

r$12,000coupoi:  and  $339.200 reg.) 

8e,  JctJ,  $63,500 July,  1007 

($1,000  coupon  and  $02,500  reg.) 
88,  JAJ,  $28,200  (reg.). Jan.,  1908 

8e,  JAJ.  289,800 July,  1908 

($4 ,000  coupon  and  $285,800  reg.) 

8*.  J&J,  $184,000 Jan.,  1909 

($2,000  eouixm  and  $182,000  reg.) 

6«,  JAJ.  $601,735 Ian.,   1904 

<$4.0OO  coupon  and  $597,788  reg.) 

9s.  JAJ,  $94,940 lulv,  1904 

($34,000  coupon  anil  $00,940  reg.) 

6«,  J  A.I .  $6  1,900 Jan.,  1905 

($5,000  coupon  and  $10, '.too  reg.) 

6s,  JAJ,  $173,020  (reg.).  July, 

6s,  JAJ,  201, 080 (reg.). Jan".,  1906 

6s,  JAJ,  110,050 lulv.  1900 

($1,000  coupon  and  $K 

6s.  JAJ,  $124,760 Ian.,  1907 

($4,000  con p on  and  $120,760 reg.) 

6s,  JAJ,  $1 20.0(H) ,'ulv,  1907 

<$15,OOOcoui>on  and  $11 1,000 reg.) 
6b,  JAJ,  $6,372  (reg.). .Jan.,  1908 

6s,  JAJ,    75.2(H) ran.,  1909 

($1,(H)0  coupon    ami   $74,200 

Os,  ja.i,   $9300  (reg.).. July,  1909 

The  5  per  oent  bonds  marked  thns(*)ln  the  above  table  are  subject 
to  call  ten  years  after  their  date  ot  issue. 

PAR  VALUE  OF  BONDS.-The  bonda  an  In  multiples  of  $100. 

INTEREST  Is  payable  In  Richmond. 

CITY  PROPERTY.— The  estimated  value  of  the  property  owned  by 

the  city  was  (at  the  time  of  its  latest  Inventorj  in  1886)  $7,140,273. 
This  includes  the  water  works  nyetem.  rained  at  $2,100,000*  gas 
works,  $1,000,000;  markets,  $362,000. 

TAX  FREE.— All  bonds  are  exempt  (ram  taxation  by  the  oity. 

DEBT  LIMITATION.  -The city's  debt  is  limited  by  its  charter  to  18 
p«-r  cent  oi  the  aasessed  valuation  oi  real  estate. 

ASSESSED  VALUATION  and  tav  rate  have  been  as  follows 


Bonded  Debt— (Cont.)  — 
6s,  J&J, $66,600  (reg.).. Jan.,  1910 
6s,  JAJ,  19,900  (reg.).. Jan..  1911 
6s,  J&J,  12,000  (reg.).. Jan.,  1012 
6s,  JAJ,  6,000  (reg.)..  July,  1913 
6s,  J&J,  10,000  (reg.). .Jan.,  1914 
5s,  J&J,  5,500  (reg.)*. Jan.,  1920 
5s,  J&J, 261, 700  (reg.)..  Jan.,  1921 
5s,  J&J,  38,850  (reg.).. July,  1021 
5s,  J&J,  140,000  (reg.)  .Jan.,  1922 
5s,  JAJ, 396,500  (reg.). .July,  1922 
5s,  A&O,  1,000  (reg.). .Oct.,  1923 
Is,  JAJ,  101,000  (reg.). .Jan.,  1920 
is,  JAJ,  175,000  (reg.). .July,  1920 
Is,  JAJ,  128,300  (reg.).. Jan.,  1021 
Is,  JAJ,  24,400  (reg.). .July,  1921 
1  s,  J  a  J,  6.000  (reg.) . .  Jan.,  1922 
Is,  JAJ,  44,025  (reg.). .July,  1922 
4s,  JAJ, 242,000  (reg.). .Jan.,  1023 
ts,  JAJ,  52,500  (reg  I. .July,  1923 
4S,  JAJ,  127,000  (reg.).. Jan.,  1924 
4s,  JAJ, 555,500  (reg.).. July,  1924 
as,  JAJ,  03,050  (reg.)..  Jan.,  1925 
as,  JAJ,  177,150  (reg.)Jnly  1,  1925 
Is,  J  A  J,  439,450  (reg.)  Jan.  1,  1926 
Is,  JAJ, 140,000  (reg.).. July,  1020 
IS,  JAJ,  13,000  (reg.).. Jan.,  1927 
is,  J  A  J.  200,000  (reg.)  July.  1027 
I-,  JAJ, 255,000  (reg.). .Jan.,  1928 
tS,  JAJ,  496,500  (reg.). .Jan.,  1020 
Is,  J  A  J,  150,000  (reg.) .  .July,  1929 
U,  JAJ,  31 ,000  (reg.) .  .Jan., 1930 
3"*B,J<fcJ.  00,000....  Jan.  1.  918 
Total  debt  Feb.  1,  1903..  7,227,422 
Sinking  fund  Feb.  1, 1903  717,092 


When  Due. 


Tear*.  /■•/■<;/. 

$43,0 

1909 IS  073.1 17 

1001 

lOoo L8  412,990 

1895 44,454.901 

1890 35,341,652 

1885 32,3  is, ooo 


(/    Valuation. 
Pergonal. 

28,808,738 
17,042 

'  010 

24.367,042 
1,093 

10,700,  ivj 

10,01(1.037 
13.7.. 


Total. 

*73,e  i 

71.681,855 
66,720,949 
71,862,609 
69,552,821 
68,259.2  M 
64,155,383 
51,982.289 
16,200,000 


Oili/  Tax. 
per  $1,000 
$1  100 


14  00 

1  1  00 

14-00 
1  too 
14*00 
1  1*00 


POPULATION  In  1900('-.ii-.u.-i  h-... i  0;  In    1890  it  was  s<l,3S><:;   In 
lHho  ■     1 870  ll   ..  .        ,088. 

ROANOKE.— W.  K.  Thomas,  City  Olerk. 
moke  Is  situated  In  the  county  of  the  same  name. 
Wh&n  inn .       Bridoi  Bos 

8s,  JAJ,  $30, ooo July, 1020 


LOANS- 

Di  i  \){-i  at  - 

6s,  JAJ,  $21.000 July,  1921 

.  subject  to  call  July,  10.10 

0«,  J&J,  $0,(HM) Inly   1,   L923 

BUb  1003 


LOANS- 
Ofkicial  Map— 

6s,  J&J,  $15,000 July.1921 

Subject  to  call  July,  1906 
Railway— 

6s,  J&J,  $100,000 July,  1921 

Subject  to  call  July,  1906 

8s,  JAJ,  $100.000 July,  1918 

School  Bonds— 

6s,  JAJ,  $75,000 July  1,  1921 

Subject  to  call  July,  1906 
Refunding  Bonds— 

I-.  AAO,  $15,000 Apr.  1,1929 

Subject  to  call  after  April  1,  191  1 
Is,  JAJ,  $53,000 July  1,  1933 

OOl   I'OKATION    PlRl'OShS  — 

6s.  JAJ,  $15,000 July  1,1909 

Bbweb  Bonds— 

.1,  $150,000 Iuly.1921 

Subjeot  to  call  July,  1906 


Street  Improvement- 
OS,  J&J,  $150,000 July,  1921 

Subject  to  call  July,  1906 

I'i  in. ic  Building  Bonds— 

1,960,000  Julyl.1914 

School  and  Bbwbb  bonds— 

6s,  J&J,  $60,000 Julyl,  1918 

Subject  to  call  July  1,  1903 
Bonded  debt  Feb.  25,  ,03.$812.000 

Sinkingfun.l 133,598 

Net  debt  Feb.  25,  1003.  ...078,402 
Assessed  valua'n,  real. .$5.1  I 
Assessed  valua'n.pers'l  942,343 
Assess' (ivalua'n.RR, real  600,1'  1 
As8e88'.lvalu»'n.RB,per.3,885,288 
Total  valuation  1002.. .  10,645,019 
A8se88meiit  ^j  actual  value. 

Tax  rate  (perM)  1001 $1650 

Population  .890  was .16,159 

Population  1900  was 21.495 


INTEREST  is  payable  in  Roanoke. 

DEBT  LIMITATION  by  charter  Is  10  per  oent  of  assessed  valuation. 

ROCKBRIDGE  CO.— S.  B.  Mookk,  Treasurer. 

The  countv  seat  is  Lexington.    This  couutv  in  1902  sold  its  holdings 
in  Valley  Railroad  atOOk,  ainountiug  to  $142  000,  for  $42,000. 


LOANS—  When  Due. 

Conn  House  Bonds— 

5s,  A&O. -fic.ooo Oct.  1,  1916 

Subjeot  to  call  after  Oct  l,  1906 

5s.  MAN,    $4,000 Ma  v.  1,1917 

(Subject  to  call  after  1907.) 

Ri:ki  m.ini;  HI!.  Bonds— 
4a,  J&J,  $110,700.  ...July  1.  1022 

.Subject  to  call  after  July  1,  1012. 


Bend. debt  Jan.  1,  1003    $160,700 

Tax  valuation,  real 3,767,039 

Tax  valuation,  personal..  1 ,2(34,583 

lax  valuation  KR  ,  etc.. 1,091,989 

Total  valuation  1901     ...0,123,011 

nnenl  about  <(  actual  value. 

Total  tax  (per  Bi.)  1002 $12"50 

Population  in  1S00  was 23,06'<. 

Population  In  1900  was. ...21,799 


INTEREST  on  bonds  is  payable  at  the  County  Treasurer's  otllce 
or  thro UKli the  banks  of  Lexington. 
TAX  EXEMPT.  — Bonds  are  free  from  county  tax. 

ROCKINGHAM  CO.— J.S.  Mkssbbley, Olerk. 


The  county  seat  is  Harrisonburg. 
LOANS—  When  Due. 

Coin ty  Bonds— 

5s,  JAJ,  $85,000 1926-1927 

Subject   to  call     $40,000    July     1, 
1010,  and  $45,000  Jan.  1,  1017. 
Refunding  Bonds— 

4s,  JAD,  $78,000 1904  to  1916 

$6,000  due  yearly  June  29. 


Interest  payable  at  Count  v  Treas'y. 
Bond,  debt  Mar.  1,  1003.  $100,000 

Tax  valuation,  real 8,370,672 

Tax  valuation,  pem*naL   3,102,744 

Total  valuation  1002. ..  11,473,316 
Assessment  about  '-'„  actual  value. 
Total  tax  (per  $1,000)1002.  $12-00 

Population  in  1890  was 31,299 

Population  in  1900  was. ...33,527 


W.  H.  LANDES,  Mayor. 


<=;!"  A  nMTDN        1  w-  "•  J'A.-NUfcs,  .Mayor. 
*-3  *  A  U  IN  A  ''-'IN  .  —  }  ARISTA  HOGE,  Treasurer. 

This  is  the  county  seat  of  Augusta  County.  $200,000  of  water-works 
bonds  were  authorized  in  1901,  but  have  not  yet  been  issued. 
LOANS—  When  Due. 

Cold  Storage  and  Small  Pox— 
5s,  ....  $3.000t Jan.  1,  1925 

Subject  to  call  after  Nov.  1,  1905 
5s $10,000 May  1, 1925 

Subject  to  call  after  May  1, 1S05 

Funding  Bonds— 

4s, $15,000 1932 

Optional  after  1912. 

Land  Purchase  Bonds— 
6s,  J&J,  $2,700   (F.).. July  1,  1905 

Street Improvem't  Bonds — 

3  »a8,  $25,000 July  1,  1928 

Subjeot  to  call  after  1908. 

4i*s ,$21,000...  May  1,  1927 

Subjeot  to  call  after  May  1,  1917. 
5s 15,000 May  1,1926 

Subject  to  call  after  May  l,  1906 

Market  House  Bonds— 
6s,  JAJ,  $24,000  (N.)  July  1,  1924 
Subject  to  call  at  any  time. 

Redemption  Bonds— 
5s. ,$149.500... Nov.  1,1924 

Subjeot  to  call  after  Nov.  1, 1904 
5s, $37,500... Jan.  1,  1926 

Subject  to  oall  after  Jan.  1, 1916 

*  The  $80,000  water  bonds  due  Nov.  1, 1905,  are  exempt  from  taxa- 
tion. I  All  in  sinking  fund. 

INTEREST  is  payable  in  Staunton,  except  on  the  8  per  oent  water 
bond,  interest  on  which  Is  payable  in  Baltimore.  The  coupons  are  all 
receivable  in  payment  for  the  city  taxes  and  dues. 

CITY  PROPERTY.— The  total  value  of  all  property  owned  by  the 
City   of  Staunton.  I    by   the  commission  appointed  by  the 

City  Council   on  June  2,    1891,    was   $281,400,    inclu.ling  the    water 
works,  valued  at  $173,000.    Since  June  2,  1  SOI ,  the  oity 
property  valued  at  $45,700.  making  the  total  value  of  city  property  on 
April  1,  1902,  $827,100. 

DEBT  LIMITATION.—  The  city's  debt  is  limited  by  law  to  15  p,  c. 
of  the  assessed  valuation  of  real  estate  and  1  1  i>  0.  of  personal  property 


Redemption  Bonds— (Con.) — 
4»«s,  .....    $26,000... July  1,  1926 

4^s ,       10,000...  July  1,  1926 

4HjS,  .....  7S.000... May  1,  1927 
Subject  to  call  after  May  1, 1917. 

4s, $55,000.... July  1,  1915 

Subject  to  call  July  1,  1905. 
Is,    $18.000... . Jan.  1,  1928 

(Subj.  to  call  after  Jan.  1,  1918.) 

3*a8. $11. 700.. .Jan.  1,1929 

Subject  to  call  Jan.  1,  1909. 

3»9S ,  S10.500 Jan.  1929 

8ubject  to  call  after  1909. 
3s $11,000...  Jan.  1,1928 

Water  Bonds — 
Bs,  MAN.  $SO,000*..Nov.    1.1905 
Bond,  debt  Apr.  1 ,  1 902    $563,000 

Sinking  f uud 74.702 

Net  debt  Apr.  1,  1002..  489,198 
Assessed  valu'n,  real...  2,2<6,730 
Asses  ed  valu'n,  p.r'L.  927,862 
Total  va  nation  1000...  3.164,592 
Assessment  about  80%  act.  value. 

Population  1900 7,289 

Population  1800  6,975 


ennr-c/^r    is         J  J.  V.  B  URGES,  city  Attorney. 
bUrhULK.. —  IB.  8.  Hi'YkiN.  Treasnrer. 

This  town  Is  the  count}   seat  of  Nansetnoinl  Countv. 

LOANS-  ir/i,n  Due.  i  Bonded  debt  July  l, 

iOO ruly  4, 1908  j  Sinking  fund 500 

I  3<  .ooo  ..      Jui\  1, 1»1Q  I  Assessed  value., real...       osi,529 
5s,  J&J, {       750...  Apr.  lo.  dilation,  per'l    64 

5,00o 1923    Total  valuation  1902..  ..1,630,087 

I    4,500 1924  I  Assessment  mal  value. 

Reki-ni'Im;  Bob  i  rai  rate  (per  $i, 000)  1902  - 

000 Inly  1,  1932  .  Population  in  1890  was 3,354 

Si  wi  it   BONDS  ;  Population  In  19(0  was 3,827 

I-,  JAJ,  $15,000 Max    1,   I 

TAX  EXEMPT.— Ponds  are  exempt  from  town  taxation. 


cl  to  c.ill  July,  1005 
Jam    Mi)-* 

•is,  JAJ,  $15,000    lulv.  1021 

Subject  to  call  July,  looo 


WINCHESTER.-  <;.  II.  Ki  n/.i  l,  Ticasurer. 

Winchester  is  In  l-'reil.-ncl;  County 

LOANS-  ,,/""  /'"' 

Citv  Bonds— 

5s,     JAJ,  $63,000 1901 

. i.v.i.     54,000 

3»«s.  AAO,       9,000 

interest  is  payable  al  w  Incl 
Boi  ded  debt  Mar.  1,'OS    |1 
Sinking-fund 


Net  debt  Mar.  1,  1903...  $121,484 

luatlon,  veal 1,788,465 

Tux  valuation,  personal.    7 
Total  valuation   1902   . .  .2. 1(17.407 

1 1 u ■  1 1 1  ^i  tn  >i  .a  tu.ii  \  alue. 

Total  tax  (per  BI)  1901 $11-00 

Population  in  1890  was 5,196 

Population  in  1900  was 5,101 


Oct.,  l'.fi ;. 


WEST  V1RGINU-DEBT  OF  STATE. 


U.V.J 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  jrlve  statistic*  regarding  several  civil  divisions 
In  Virginia  not  lnoluded  In  the  foregoing. 


1'rbt. 

AlleRhany  Co  i 

AmherBt  Co  40,000 

Botetourt  c  •  

Clarke  Co 

PageCounty I 

Pittsylvania  Coiintv 7 


H>wli-I    flouting     Aitffnl 


- 


Radford.  Monte  Co. 
Wythevllle  (Tj,  Wylle  Co 


Valuation. 
5.226,74.r> 
3.32-,753 


68,600       1,848,110 




Thjc 

12-00 

1  i  00 

l  i-oo 
15*00 


tuti  n 

1  .  ,80  I 

17,lt;i 

7,087 

I 
3,003 


State  of  West  Virginia. 


ITS 


DEBT,   RES01  R<  BS,  Etc. 


A< limited  as  a  Stat. •.  A.  t  Dec.  3!,  1862)         -  June  20  1863 

Total  ana  of  State  (square  milee)      ....        84,780 

Capita] Charleston 

Governor  (term  ezpiren  March  t,  1905)  -  A.  B.  White 
Secretary  of  State*  (term  exp.  Mar.  4, 190")  Wm.  M.  O.  Dawson 
Treasurer  (term  expires  March  4,  19051         -  Peter  Silm.in 

Auditor  (term  expires  March  4,  1905)       -      Arnold  C.  Scherr 
Legislature  meets  biennially  in  odd  years  on   the   second 
Wednesday  in  January  ;  sessions  are   limited  to  16  da] 
may  be  extended  provided  two-thirds  of  the  members  elected 
to  each  house  concur. 

*  Secretary  of  State  Is  appointed  by  the  Governor 

TOTAL  DEBT.— This  state  has  no  debt,     hi  the  settlement  of  the 
Vlrjrlnia  debt  oik>  third  was  Bet  apart  a*  the  share  belonging  to  West 
Virginia,  but  this  has  never  heeu  recognized  bj  the  latter  B1 
movements  t<  icognitiou  have  been  started  from  time  to  tune. 

and  one  BQOh  movement  is  now  In  progress;  for  details  see  remarks 
under  state  of  Virginia. 

The  amounts  In  the  various  State  funds  aggregated  on  Oct.  1,  1902, 
$1,8   8,048. 

ASSESSED  VALUATION. -The  [allowing table  gives  the  assessed 

Valuation  of   real  estate,  personal  property  and  railroad  property. 

Personal  Hail  road 

Team.  Real  Estate.  Property.  Properly. 

1902 t1  17.7X-1.858  07,837 

1901 158,433,343  7.740  38,620 

1900 1  22.i>~t;."-7i 

1  19,898  50,15-  82,3 

1898 147,0*5,218  58,101,908  22,0- 

1897 148,133,854  l-,o(;o,785  22,3 

1896 141,985,633  51,807,197  22,437,103 

1895 147.673,069  15,180  22,447,495 

1890 181,802  18,785.882  17,_';i7.7(;6 

119,982,350  46,707,755  13,868,889 

1880 105,000  34,62  7.3<;s,<»s;i 

187ft 111,864,323  •.-•77  18.044 

1870 95,388,047  7,31 

1867 86,894,702  .'7,938 

TAX  RATE— The  State   tax   rate  (per  $1,000,  In   1902  was 
school  tax  (per  $1,000)  was  $100. 

DEBT  LIMITATION.— Provisions  llmitinc:  the  debtrmaking  power 
of  the  st»te  and  the  various  sub-divisions  are  found  In  Article  X  of  the 
i  institution  of  1-72,  the  sections  pertaining  thereto  being  as 
follows: 

ihaU  be  contracted  !>y  this  St. .te. except  to  meet 
casual  deficits  In  the  revenue,  to  redeem  a   previous  liability  of  the 

State,  to  suppress  insurrection,  repel  invasion  .or  defend  tin  Mat.-  in 
time  of  war,  hut  t  he  pa\  ment  of  any  liability  other  than  that  for  the 
ordinary  expenses  of  the  State  shall  be  squally  distributed  over  a 
period  of  at  least  twenty  years. 

8kction  ti.  -The  credit  of  the  State  shall  not  be  granted  to.  or  In  aid 
of.  any  county,  city,  township,  corporation,  or  person;  nor  shall  the 
siatc  ever  assume,  <>r  become  responsible  f  >r  the  debts  or  liabilities  of 
any  county,  city,  township,  corporation,  or  person;  nor  shall  t 
ever  hereafter  become  a. joint  owner  or  stockholder  In  any  company 
or  association  lu  this  State  or  elsewhere  ,  formed  for  any  purpose 
whatever 

s>  ri.>\  7 —County  authorities  shall  never  assess  taxes.  In  any  one 
year  the  accre^ate  of  which  shall  exceed  ninety  live  cents  per  one 
hundred  dollars  valuation,  except  for  the  support  ol  free  schools;  pay- 
ment of  indebtedness  existing  at  the  time  of  the  adoption  of  thl 
stltution;  and  for  the  payment  of  any  Indebtedness  with  the  Interest 
thereon  ereatsd  under  the  succeeding  seotion,  unless  —mint, 

with  all  questions  Involving  the  increase  of  such  aggregate,  shall  have 
been  submitted  to  the  vote  of  the  people  of  the  county,  and  have  re- 
ceived three-tliths  of  all  the  votes  cast  for   and  against  it. 

Section  8.— No  county,  city,  school  district,  or  municipal  corpora- 
tion, except  In  cases  where  such  corporations  have  alread\  author 
1/ed  their  bonds  to  be  issued,  shall  hereafter  be  allow  ed  to  become  In- 
debted, in  any  in  inner,  or  for  any  purpose,  to  an  amount,  Including 
existing  indebtedness,  in  the  aggregate  exoeed  og  live  per  centum  on 
the  value  oi  the  taxable  property  therein,  to  be  ascertained  by  the 
last  assessment  for  State  and  County  taxes,  previous  to  the  incurring 
of  such  indebt  dness,  nor  without,  at  the  same  tane.  providing  for  the 
collection  of  a  direct  ar.nual  tax  sufficient  t<>  pay.  annually,  the  inter- 
est on  such  debt,  and  the  principal  thereof,  within,  and  not  exceeding 
thirt\-fonr  years;  /'rorrrtert  That  no  debt  shall  tie  contracted  under 
this  section  unlets  all  questions  connected  with  the  same  shall  have 
b.  e:i  first  submitted  to  a  vote  of  the  people,  and  have  received  thrcv. 
nftls  of  all  I  -t  for  and  against  the  same. 

POPULATION  OF  STATE. - 

J900 958,800  I  1860 376,688  11830 

J890 702,794  I  1850 302,313  I  1820 1 

.1880 618,457  I  1810 221.537  I  1810 105,469 

1870 442,014  | 

The  proportion  of  the  colored  population  was  419  p.  c.  In  1880,  439 
1890  and  45  p  c.  In  1900     In  number  blacks   were  17,980  in  1870, 
25,886  in  1880,  33.508  in  1890  and  43.499  in  1900. 


ClTII 


STATE  OF  WEST  VIRGINIA. 


BERKELEY  CO.— I.  L 

county  seat  is  Uarttnsburg. 


LOANS—  Hit 

MtKl  WSBtrHO  A  ltK- 

.»-.  .1  A.I,  I] 1911 

Bonded  debl Jan. 1/03 

I  u  valuation,  real 4*007,61  1 


l  r«on'l. $1,245,040 
1902 

■'.    19UJ  $7  50 

Population  in  1900  was....  19,469 


BLLJEFIELD. — Biuem-id  is  i , 

LOANS"  "7""  valuation    1901.     $1.. 

STKKKr.  SKW  Kits,  ETC.— 

8a,  Jan    ;.  $25,000. .Aug.  22, 1912  I  Total  tax  (i>er$] 
5s,  Annu'l,  85.000  1932     Population  In  1  h  1,778 

Interest  payable  In  Bluetteld.  I  Population  in  1900  w  I 

Bonded  debl  Mar.  1,  l'.io2..$60,0O0  I 
TAX  FREE.— The  bonds  described  above  are  exempt  frow  taxation. 

BRAXTON    CO. — County  seat  is  Sutton 

lebt  July  1,  1900  .       $44,448 

dilation  1902 2.1*4,506 

County    tax     rate    (per 

$l,oo-  7-.V) 

Population  in  1890  wa 
Population  in  1900  wai 


When  Due. 


LOANS- 
RK.  .\ii'  I '...M.- 
es,  June  1,  $60,000... June  1,  1919 

Subject  to  call. 
Total  debt  July   1,  l;  00... $60,000 

Sinking  funds 15, 

Property  i»  assessed  at  about  >u  it*  actual  rains  In  this  Bounty. 
INTEREST  1b  payable  at  the  Weston  hank,  i  safeon,  W.  Va. 


BROOKE  COUNTY.-*;.  W.  M-  <  ok;  .  Clerk. 

County   seat   N   W'cllsburch.    The  sinking   fund  rSOSlves  $7,830  an- 
nually out  of  the  county  levy  to  paj  the  Inti  resl  and  principal  of  the 

bonded  debt. 


LOANS-  <  I>>" 

Kiiiai,|\.,  ]  -93— 

I-.  semi  ami..  $106,000 1913 

Subject  to  call  after  IS 

Bond,  debt  Sept.  l.  1903   sioo.OOO 
Sinking  fumi  and  cash 
n.  i  debl  Sept.  l.  190  ;  ..      80,151  I 
Tax  valuation,  real  ....  2, 123, 634  I 


Tax  valuation,  personal    $(isj,410 
Tax  valuation,  railroad 
Total  valuation  1902...   3.1' 

ment  about  'H  actual  value. 

.  co.  tax  (perM)  L902  .i-10  50 

Population  In  1890  w  a- 

Population  in  1900  was 7.219 


CHARLESTON.— Wm.  B.  MLsTHEWS,  Chairman 

Finance  Committee. — This  city  Is  in  Kanawha  County. 

Bond,  debt  aug.  1,  1908,  $179,000 

ngdebt  4<>,o00 

Total  debt  Au«.  1,  1903.     219,000 
Sinkiutr  fund  4  ',000 

Net   debt   AUK.  1.  190  I  ..        17( 

Tax  valuation,  real  6.O0  I 

Tax  valuation,  personal. 1,45 

duation,  rallr'da  .      33,793 
aluation,  19 
.  about  87'     ■  alue. 

Total  tax  rate  (per  M.)  '03    .$ 

Population  m   Hull  wa« 6,742 

Population  in   1900  v  a-   ...  11.099 

Charleston  [ndepee  dee  i  S<  kool  Disteict. 


LOANS-  1™<"»  !>»'■ 

I    AM)  81   W  1   K    Bl  • 

6s,    Jan.,     $2/00  ..   Nov.  1,  1903 
I  in.,         500 ran.  19,  1904 

6s,    .fan.,      16,000  ...Jan.  19, 

4s,   Ann.,  $50,000      J  ul\  2.">.  1919 

Subject  to  call  after  I 
is,  8   pt.l.  $70.000...  Sept.  1,1922 
Optional  sfter  Sept.  1,  1912, 
Bobfi  1  u  Boiroe— 

00. .Sept.  26,1915 
■1-,   May,,     15,000  ...May  1,  1909 


LOANS-  T»/n  Ihie. 

4*us,  Ma\  1.  $50,000     Mav  1.  1932 
Optional  after  May  1,  1907. 
Bcildis<;  Bonds— 

6b $20.000... 1927-28 

Optional   1902-1903. 
REKt-SMM;  hoNDB— 

4>hb,  Julv  1,811  1.2o<)   1929 

Optional  1919. 

GRAFTON. — Tills  city  is  In  Taylor  County.    fThls  olty  lia- 
sold  an  issue  of  $90,000  Improvement  bon  Is] 


debl  Jan.  1,1903..  $181,200 

Blnklng  fund  ...  6,000 

.  bt  Jan.  1.  h'03  ..    175,200 

Tax  valuation  1908       .  4,220,284 

m't  about  30  p.c.  actual  vaL 

school  tax  (per  *1,000)  '02.$ir50 


LOANS—  »''"■«  i>»«- 

El  1  1  1  RIC   LIGHT  I!os 

pt  $10,000         -1  pi    1.  1918 

!    to  call    after  Sept  1,  1908 

sthki  t  i  m  i  i;o\  i  mi  m  Bonne  - 

5s.   May.   $8,500 Mav  1,  1916 

call  after  1906. 
\\  VII  it  \\  okks  Bonds— 

5s,  July.  $40,000 .luh   1,  1914 

•  Ct  to  call  after  July  1,  1904 
$10,01  •  pi  l.  1917 

Subject  to  call  after  1907. 


Interest  Is  payable  at  Grafton. 
Bonded  debt  Api  0,000 

Floating  debt 2,800 

Total  debt  Apr.  1,  1901..       7 

Bonds  owned  bv  citv 27,500 

Tax  valuation,  real 1,229,547 

Ta\  valuation   personal     46  I 
Total  valuation  1900 

ment  about    i.    ■■•■<  lal 

13  (per$l. 190  I 

Population  in  1890  was 3,159 

Population  in  l'.ioOwas 5,fi:>0 


HUNTINGTON.— W.    B      I »  him  moss      Chair- 
man Fmance  Committee. — Thuettgr  fete  Cabell  Ora 

Total  valuation,  1902    $4,792,905 

Assessment  i-  '-'-,  actual  value. 
Total   tax  (]  ■       - 


Population  in  1890  was 10.108 

Population  in  1900  was  ....11,923 
It  (addlt'D— 

6s,atin.   !?1.-),000 1927 

Subject  to  rail  after  1907. 

.  .  000        Dee  I,  1932 
Subject  tocall  after  I>ec    19,  1911 


LOANS-  *»"i  I>ut- 

Pavtjio  and  Sewer  Ib-^ 

Oct  1,  1921 

fis,  Julv  1.   7.r..(KX)....  Oct  1 
Bond    debl  Mar.  1.  1  !»O:i..*l.%6,.*00 
Floatliik:  debt  (est. ».  25,000 

Ieb1  Mar.  1.  1903  .   181 

Sinking  fund 80 

Net  debt  Mar.  1.  1903...     151.500 

Tax  valuation,  real  3,330.345 

Tax  valuation,  personal  1,462, 5t0 

boo]  district  covers  the  same  territory  and  embraces  the  same 
subjects  of  taxation  a-  the  city. 

INTEREST  on  the  school  bonds  Is  payable  In  IInn*n;.-*->n;    snail 
other  bonds  interest  is  payable  in  New  \ork. 

JEFFERSON  CO.— W.   F.  A:  '  Berk. 

County  seat  Is  Charlestowu.  Bonds  are  exempt  from  all  but  State  taxes. 

LOANS-  When  Due.  \Boi, 

Railroad  Aid  Bojtds—  Total  valuation 

1911  :  »3to  S»  actual  \ 

Subject  to  call. 
is,  AAO, $106,000     ..Apr.  1,1918  -,t0  was....    1 

i call  after  Apr.  1,1908.  in  1900  was....  • 

Kl  l 
Is.  AAO.    $80,000.     April  1,1930 
Subject  to  call  after  April  1,  1908  | 
INTEREST  is  payable  in  Baltimore  and  by  the  County  Treasurer. 


IKW 
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MARTINSBURG.— A    K.  Lamiskkt.  Ci  >  Clerk. 

Martinsbiin:  is  the  county  scat  of  Berkeley  County. 
LOANS—  whfn  Due.  |  Bonded  debt  Aug.  31. '03  ..$106,000 

Refunding  Bonds—  Debt  limitation 109,000 

4s.  J&J,  $75,000...  Julv  15,  1934  |  Tax  valuation  1903 2,200.000 

Subject  to  call  after  July  15, 1921.    Assessment  about  ^.i  actual  value. 

Wateu  Boi  |  City  tax  (per  $1,000)  1902. ..$6  60 
Is,  JA.-.)\  $33*000.  .Job  15,  1936  i  Population  in  Wio  was 7,226 

Optional  alter  Julv  15.  1913.       I  Population  In  1900  was 7.564 

INTEREST  "ii  the  refunding  bonds  is  payable  at  National  Park 
Bank  in  New  York  and  \x  National  Bank  of  Martinsburg,  and  on  the 
water  bonds  at  the  Merchants'  &  Fanners'  Bank  of  Martinsburg. 

TAX  FREE.— These  bonds  are  exempt  from  City  tax. 

MORGANTOWN.-M.  T.  Sisler,  Recorder. 

This  city  is  in  Monongalia  County 
LOANS-  When  Due. 

hlw  ik.  1  linns  <%  Street- 
SB,  July  1,  $30,000.  July  1,1912-26 

(Optional  after  July  1.  1912.) 
Bonded  debt  Apr.  1,1903   +Sa,300 
Assessed  valuafn  1902. $1,900,000 
Assessment  about  Ji  actual  value. 

OHIO    COUNTY. — County  seat  Is  Wheeung. 

LO^NS—  When  Due.  I  Tax  valuation,  pers'l.... $6,511,920 

4"ns,  July  I,  $125,000..  .10-30  yrs.    Tax  valuation  1902.  ...24.617,900 
4»«8,  Dec.  l .  0  vrs.  |  state  A  Co.  tax  (per  M.)  '02. .$8-50 

Bonded  debt  Aug.  1, 1903. .$l*.">,:>O0  I  County  tax  (per  $1,000)  '02... $500 

Floating  debt 30,000  I  Population  In  1890  was 41.557 

Total  debt  Aug.  l*J  1903  ..   215,500    Population  In  1900  was 48,024 

Tax  valuation,  real IS, 105.980  | 

COUNTY  PROPERTY. -The  county  owns  (1903)  $20,000  of 
Ohio  River  Railroad  -Kick:  $200,000  of  Pittsburg  Wheeling  <fe  Kentucky 
Railroad  stock  and  real  estate  and  furniture  valued  at  $130,895. 


(My  tax  (per  M)  1902 $1000 

Population  in  1890  was 1,011 

Population  In  1900  was 1,895 

Sehoot  District  Ponds  — 

.„  „  t„i,.i5$\000     1914-18 

Bs.g,Julyi(]5;000 1919-23 


PARKERSBURG.— Jesse  L.  Cramer,  Clerk. 


This  city  is  in  Mood  County. 

LOANS-  When  Due. 

Hospital  Bonds— 
5s,  Sept.  1,  $15, 000.. Sept.  1,  1917 

Improvement  Bonds— 
5b,  July,  $05,000 July  1,  1914 

Park  Bonds,  Her.  F— 
5s,  June,  $25,000...  June  1,  1916 

Refund.  Bonds,  Ser.  B&  fe- 
es, F<fcA.$20,0OO Aug.  1,1912 

5b,  J&I\    10,000 July    1,1909 

WATXB  Works  (REFUNDING)— 
5s,  F4A.  $35,000 Aug.  1,  1916 

Subject  to  call  before  maturity. 

Strekt  Pat.  A  sewer'e  B'ds.— 
5b,  June,  $50,000 June  1,  1910 


I     Special  Sewer  Bonds— 
5s,  Sept.  1,  $15,000.. 8ept.  1, 1917 
1  nt  erest  payable  at  City  Treasury. 
Bonded  debt  Feb  1, 1903. $235,000 

Floating  debt 61,000 

Total  debt  Feb.  1,  1903..   296,000 

Sinking  fund 51,240 

Net  debt  Feb.  1.  1903 244,760 

Water  debt  (Included) 35.000 

Total  valuation  1902.... 6,845,000 
Aasessm't  less  than  ^  actual  value 
Total  tax  (per  $1,000)1902. $2900 

Population  in  1890  was 8,408 

Population  In  1900  was 11,703 


WHEELING.-|i^?HHSSgrj5SBMelm 

Wheeling  is  the  county  scat  of  Ohio  County 
LOANS—                  When  Due.  i     Water  Bonds— 
6s,  Nov.  l,$6l,200.N0V.l,  1903-24    6s $150,000 Jan 

Llga     '■ 

5s,  J 

Refunding  Bonds  l<i02— 
4s  Julv  1  J  *59.200 ...  July  1,1912 
4B,juij  1  <  i44,000.July  1,1913-36 


off.    This  leaves  but  $10,000  outstanding  of  the  1905  issue  and  but 
926.000  of  the  1907  iaane. 

ASSESSED  VALUATION- 
Tears.  Beat  Etta 

1903 $4h6.099.240 

1902 461.859.7-10 

1900 449,400,657 

1899 447,681,753 

1897 444,000,000 

1891 391,030,294 

1890 374,92(5,608 

1887 351.157.053 


Personal  Property. 

$151.3-10,725 

136,969,893 

125,467307 

115,046,933 
lo<),000,000 

m  :>,■_•  n,9 1;> 
185,512,766 

132.334,637 


Railroad*. 

$52,239,236 
52.188,411 
46,027.613 
42,000,000 


190'; 


a»,  July,    23,500..  .July  1.  1924  I  Marietta  &  Cincin.  bonds  ..$5,000 
i,  July,      152.500. ...July  1,1915    Bonded  debt  Jan.  1,  '03.       483,700 

*s,  Nov.,    39.300 Nov.,  1911     Total  valuation  1902..  .24,462,202 

Assessment  about  23  actual  value. 

<ity  tax  (per  M)  1903 1105 

Population  in  1890  was 34,522 

Population  in  1900(Census)38,878 
Tne  water  bonds  are  not  considered  part  of  the  city  debt,  being  pay- 
able out  of  revenues  from  the  water  works. 

.  OPTIONAL.— All  of  the  city's  bonds  are  subject  to  call  except  the 
7n4lPe,  ''V'"'*    due  >ov.,  1924,  and  the  refunding  bonds  due  July, 
19. (6,  both  of  which  are  payable  in  series. 
TAX  FREE.— Bonds  issued  by  tills  city  are  exempt  from  city  tax. 


B 


State  of  Kentucky. 

ITS 

DEBT,  RESOUBOES,  Etc. 

Admitted  as  a  State  (Act  Feb.  4, 1791)     -       -       June  1,  1792 

Total  area  of  State  (square  miles) 40,400 

State  Capital Frankfort 

Govr  (termexp.  5th  Tuee.  aft.  Nov.  Election,  1903) 
,  J.  C.  W.  Beckham 

Secretary  of  State  (term  exp.  IstMon.  Jan.  1904)  -  C.  B.  Hill 
Treasurer  (term  ('\ p.  1st  Mon.  Jan.  1904)  -  -  S.  W.  Hager 
Legislature  meets  biennially  in  even  years  on  the  Tuesday 
following  the  first  Monday  in  January,  and  Bessions  are  lim- 
ited  to  00  days  exclusive  of   Sundays  and    legal  holidays. 

LOANS—  1 — Interest. — ,     , Principal, , 

name  and  purpose.       P.  OL  Payable.  When  Due.      outst.nni'q 

Military  ho,,.-    I-  ,|     A.     .,  Irredeemable  $165,000 

'   ndebtednj  .1    a    D        June  1.   1905  10000 

tlonal  bonds e  Irredeemable      2,312,596 

Funding  bond.* 1       .1    A    j  1907  26.000 

Past  due  bunds  (never  presented) 6  394 

PAR  VALUE  OF  B0NDS-$1.00<)  eaoh. 

INTEREST  on  the  6s  is  payable  at  Frankfort  and  in  New  York,  and 

on  the  •!«  in  New  ^  ork. 

TOTAL  DEBT.  SINKING  FUNDS.  Etc- 

~  .».,,,,  .  .,    *****  1. 1908.  Jan,  1,  »03.   Jan.  i.*99. 

Tot.  bonded  debt  (exclusive  of  bonds 
boMbr  the  Board  of  Education).    ■307,804    81,171,894    $1,171,394 
OnHejii.  1,  L908, the sinking  fund  amounted  to •869,099. 

The  educational    hole!  r  let  I  y  spea  I,  ,1,  g,  a  debt  o|   1 1,,    Slate 

">abie;  the  fmiil  i-  Inviolate,  and  the  sli  per  oenl 
1  o u.i  1  interest  drawn  by  them  1m  pro\  bled  Tor  out  of  the  revenue 

plaoed  to  the  credit  of  the  sinking  i 1  annually.    The  amount 

followw:    State  bonds.  Issued  Jan   1, 1870,  $1,327,000;  itv  bonds 

I     L8«5,  $378,946;   new    school   I <|m,   Issued    Much    12* 

Itari  bonds  are  also  Irredeem  tide- 
•  i  I-  the  a  A  M.  college  and  the  Btate  normal 
school  forcolored  persons.  In  Bfaron  L903,  the  Btate  received  +1  - 
323.9S9  r,oin  the  National  Government  on  aooounl  or  civil  War  Inter- 
est clalns  V.76,p670.  This  sum  Is  bet  Dg  up  redeem- 
able  bond-  of  theHtate.  At  this  date  (8opt.  1 .  .  ,,r  the 
issue  due  in  1906  and  $47«,000  or  the  Issue  due  1907  Im  e  been  paid 


45,921,192 
35,571,031 

TAX  RATE— In  1903  the  8tate  tax  rate  (per  $1,000)  was  $500. 
DEBT  LIMITATION— The  constitutional  provisions  relating  to  the 
creation  of  debt  by  the  Btate  are  found  in  Sections  49  and  50  of  the 
Constitution  of  1891.     We  quote  these  sections  below  : 

Sec  49.  The  General  Assembly  may  contract  debts  to  meet  casual 
deficits  or  failures  In  the  revenue;  but  such  debts,  direct  or  oontln- 

§ent,  singly  or  In  the  aggregate,  shall  not  at  any  time  exceed  five  hun- 
red  thousand  dollars,  and  the  moneys  arising  from  loans  oreatlng 
■men  debts  shall  be  applied  only  to  the  purpose  or  purposes  for  which 
they  wet  ft  obtained,  or  to  repay  suoh  debts:  Provided,  The  (Jeneral 
Assembly  n  ay  contract  debts  to  repel  Invasion,  suppress  Insurrec- 
tion, or,  If  hostilities  are  threatened,  provide  for  the  public  defense. 

Sec.  50.  No  Act  of  the  General  Assembly  shall  authorize  any  debt  to 
be  contracted  on  behalf  of  the  Commonwealth  except  for  the  purposes 
mentioned  In  8eotlou  forty- nine  unless  provision  be  made  therein  to 
levy  and  collect  an  annual  tax  sufficient  to  pay  the  interest  stipulated, 
and  to  discharge  the  debt  within  thirty  years;  nor  shall  suoh  Act  take 
effect  until  it  shall  have  been  submlttel  to  the  peop  *  at  a  gem-ral 
election  and  shall  have  reoeived  a  majority  of  all  the  votes  cast  for 
and  against  it:  Provutet,  The  General  Assembly  may  contract  debts 
by  borrowing  money  to  pay  any  part  of  the  debt  or  the  State  without 
submission  to  the  people  and  without  making  provision  in  the  Aot 
authorizing  the  same  for  a  tax  to  discharge  the  debt  so  contracted  or 
the  interest  thereon. 

Cities,  Towns,  Etc.— Cities,  towns,  counties,  taxinir  districts  and  other 
municipalities  are  limited  by  Sections  157  and  15B  of  the  Constitution. 
Section  157  provides  that  no  debt  of  any  kind  may  be  created  to  an 
amount  exceeding  In  any  year  the  inoome  and  revenue  provided  for 
such  year  unless  authorized  by  a  two-thirds  vote  of  those  voting  at 
an  eleotion  held  for  the  purpose.  In  Section  15S  we  Hod  the  follow- 
ing limits  to  the  debt-making  power  of  municipalities.  Cities  having 
over  15,000  population,  10  per  cent  of  the  taxable  property ;  cities 
and  towns  of  3,000  or  more  inhabitants  but  less  than  1  \odo,  5  per 
cent;  cities  and  towns  of  less  than  3,000  population,  3  per  oent ;  coun- 
ties, taxing  districts  and  other  municipalities,  2  per  cent.  Some  ex- 
ceptions are  made  to  these  limits.  For  Instance,  indebtedness  may  be 
contracted  in  exoess  of  the  limit  when  same  has  been  authorized  under 
laws  in  force  prior  to  the  adoption  of  the  Constitution  Sept.  2H,  1891) 
or  when  ueoessury  for  the  completion  of  a  public  improvement  under- 
taken but  not  finished  at  the  time  of  the  adoption  ot  tie- Constitution. 
A  further  exception  is  made  in  ihe  ease  of  such  places  as  had  e  weeded 
the  prescribed  limit  at  the  time  the  Constitutiou  went  Into  effect.  In 
such  instancesperniisslonla icivento  furtherii,.  nan  amount 

not  exceeding  2  per  cent  in  the  case  of  cities  and  owns  and  not  ex- 
ceeding 1  per  cent  in  the  case  of  oounties,  taxing  districts  or  oilier 
municipalities— "until  the  aggregate  of  Its  Indebtedness  shall  have 
been  reduced  below  the  limit  herein  llxed.  and  thereafter  it  suall  not 
:  the  limit,  unless  in  case  of  emergency,  the  public  health  or 
safety  should  so  require.  Nothing  herein  stiall  prevent  the  Issue  of 
renewal  bonds  or  bonds  to  fund  the  floa  ing  indebtedness  of  any  city, 
town,  county,  taxing  district  or  other  municipality." 

POPULATION  OF  STATE- 

1900 2,147,174  I  1860 1,155,684 

1890 1,858,635  |  1850 982,405 

1880 1,6-18,690  I  1840 779,828 

1870 1,321,011  I  1830 687,917 

The  proportion  of  the  colored  population  was  16  47  p.  o.  in  1880;  14-69 
.  c  in  1890  and  1303  p.  0.  in  1900.    In  number  tilacks  were  220,992 
n  1850;  236,167  in  1860;  222,210  in  1870;    271,451  in  1880;   272.981 
in  1890  and  284,706  in  1900. 


1820 564,135 

1810 400. .Ml 

1S00 220,955 

1790 73,677 


Cities,  Counties   and  Towns 

in  THE 

STATE  OF  KENTUCKY. 

For  additional  statements  not  given  in  alphabetical  order  beioic,  see 
"  Additional  Statements  "  at  end  of  this  State. 


ALLEN  COUNTY.— W.   N.  Cook,  Treasurer. 

County  seat  is  Scottsville. 
LOANS—  When  Due. 

Refunding  Railroad  Bonds— 
4s,  J<fcD,  $161,000.. Juno.  1903-'21 

Interest  payable  at  Scottsville. 
Bond,  debt  Feb.  28,1903..$161,000 
Sinklngfuna 4,671 


Net  debt  Feb.  28,  1903... $156,329 
Total  valuation  1902. ..$1,493,988 
Assessment  about  70%  actual  val. 
State  <fe  c«.  tax  (per  M>  1903. $1700 

Population  in  1890  was 13,692 

Population  In  1900  was 14,657 


CHRISTIAN  CO.— J.  P.  Prowse,  Co.  Clerk 

County  seat  is  Hopkinsville. 

LOANS-  When  Due. 

TuBNi'iKi;  Bonds— 

5s,  J&J,  $75,000 Jan.  1,  1931 

Ki  i  i  mum;  Bonds— 

5s,     $81,000 Julv  1,  1917 

Subject  to  call  after  1903. 
Bond,  debt  Feb.  27,  LOOS  $156,000 


Tax  valuation,  real $7,235,210 

Tax  valuation,  personaL  1,979,390 

Total  valuation  1903.  ...9,214.530 
Aesessm't  about  80%  actual  value 
State  A  To.  tax  (per  Ml  1903. $10-00 

Population  m  1890  was 3-1.118 

Population  in  I960  was 37,962 


Interest  on    refunding  5s  is  payable  at  city  Bank:    on  turnpike 
bonds  at  First  National,  Hopkinsville,  Ky. 


CLARK  COUNTY.— J.  II.  Evans,  Co.  Judge. 

County   Court. — County  seat  Ii  \\  inohester. 
LOANS- 


Whrn  Pur. 

nui.uo m>  aid  Bonds— 
<K  .IA-.I,  $16,000.  $7,006  per  year. 
TiusriM   bonds— 

8s,  .Ia.I,  $82.000 1  '.mi.-,  to  1910 

'  1927 
Dae  $10,000  rearly,1928  to  1927 


ri  ponding  Bonds— 
is.  .im).  $1 1,000   Jane  L,  r.»i7-l8 
Bonded  debt  Jan.  l,  1903. $102,000 
duatlon  190  :\000 

>,         -neiii  abl  80%  aotu  U 

Slate  A  (   o.ta  \  ,  per  M   I  1  903. $10*00 

Population  in  1890  was i 

Population  in  1900  was.  . . .  1 6,694 

This  doe-  not  Inclu  le  railroad  assessment. 


INTEREST  is  payable  at  New  York. 


rnVIWHTDM         $  W-  A    JOHNSON,  Mayor. 
L-UV  UNO  I-L>»1N. —  i  w.  ,i.  m\  Hon,  Auditor. 

This  city  Is  In  Kenton  County.     $76, 1  p.  0,   20  Near  eloctric-llght 

bonds  were  offered  for  sale  en  nee.  io,  1900,  but  the  receiver  or  Che 

Suburban    Klcetrio    Co.    obtained   a   teiiipor.u-v    i  n  juncl  ion    preventing 
the  sale.     Bee  CHRONICLE,  V,  71.  p.  Ils3.    The  U.  S.  Circuit  Court  dis- 
l  this  Injunction  (V.  76/ p.  810.)  whereupon  the  el.  -c  trie  com  pan  y 
took   an    appeal,  which   at    this   date   (Auk*.  1,  -till  pending. 

I  lie  brick  bonds  are  RlSO  In  litigation. 


On.,  l !»o:;. 


KENTUCKY    CITIES  AM»  TOWNS 


I  Mil 


When  Due. 


.Auk.  l,  1981 


LOANS- 
Abi-halt  Bonds 
4r,  F&A,  8142,600. 
Brick  Bonds— 

5fl,  Feb.  1,  $1,720 1904-1905 

($740  due  yearly  Feb.  1.) 

58,  Feb.  1,  $5,420 1902-1905 

($890  due  yearly  Feb.  1.) 
Bkidok  Bonds— 

4s,  j&j,  $33,000 .Tuly  1,  1086 

Cov.  W.  Cov.  &  LOD.  Hioii  wa  v— 

48,  FAA,  $7,900 Au«.    1. 

Subject  to  call. 
FUNDING  Bonds— 
5s,  FA  A,  (281,000  ...An*  1,  1920 
Subject  to  call  lino. 
Redemption  BONDS 
4e,  FAA,     $73, 200....  A  UK.  1,  1920 

Subject  to  call  1910. 
48,  FAA,  $106,300...  AUR.  1,  1922 


CABP  w:i-  JUDGMENT  BONDS— 

4-,M  . 

Hi  m.i;\  on;  A  W  i  I  KB  W 

48,  .1  a.I.  9520,000         Jan.  1.  1927 

i^,  .l.v.l.    871,000    .    Jan.  I, 

i  j,  .l.v.l,      23,000 julv  l. 

i,     I  11,000 July  1.  1930 

U'ai  kb  Works  Redkmition— 
i.   190,700       ...Jan.  1,  1930 

Ki.i  im.iso  Bonds- 
Is,  J  A  J,  $51,300 July  1.  1984 

Bond.debl  Jan  1,1903.82,039,800 
water  debt  (liielnded).  i.-.M5,7oo 
Assees'dvaluafn  (real),  17.301.925 
Assessed  vai  (penon'l)  1,809,725 
Total  valuation  190*.. .21.011.050 
Assessment  about  *i  actual  value 
Total  tax  (perSl.OOO)  1902  897*26 
City  tax  rate  (per  M.)  1903.  1800 
Population  |H9o 37.371 


Population  1901 42,9  (8 

INTEREST   on  the  5  per  cent  asphalt   bonds.on  brick  bonds,  ami 
on  the  Covington  Weal  Covington  ana  Lud.  hiKhway  bonds,  payable 

lnCoviiiLTton;  mi  .it her*  In  New  York. 
TAX  FREE.— All  bonds  are  exempt  from  taxation. 

Covi\',i..\  8<  iiool  Di-t  —  M.  A.  Hejker,  Clerk. 

Bonds  are  exempt  from  taxation. 
LOANS—  When  Due.  I  Bonded  debt  Mar.  1.  1903.820.000 

4JI.JAJ,  $20,000 July  1,  1905  |  Bchool  tax  (per  $1,000)  1902  $320 


B.  FISHER.  Mayor. 
.  J.  DURHAM,  Treasurer. 


DANVILLE.—  \JR 

Count  \  ~e.it  ol  Boyle  Co. 

LOANS-  whr" 

i  it  Bonds- 
Is.  J  A  J.  $22,000  ...  lvoi  to 

(*1 ,500  due  yearly  on  Jan. 

w  v  ii.it  Woiikh  Bonds - 
5s,  J AJ,  $30.000 Julyl, 

■  ipttonal  after  1904. 
5«,  JAJ.  830,000 July  1, 

Optional  after  1909. 
5s,  JAJ,  $20.000 July  1, 

_       -t7-rr-/-MvT        ).lon\  KRUOHTEK,  Mayor. 
DAY  ILJiN. —  \c.  B.  ii  vvuAKi),  citv  ci.ik 
Dayton  Is  In  Campbell  Couiitv. 
LOANS-  When  Due. 


Bonded  debt  Feb.  1,  1903  $92,000 

Sinking  fund 30,000 

Netjdebl  Feb.  l,  1903 62,000 

ABSeseed  valuation  1903.2, 600,000 

nt  about   \   actual  value 

Total  tax  (per  81,000)  1903  $15-30 

Population  In  1890  was 3,766 

Population  in  1900  was 4.285 


kkh-mhm;  Bonds- 
SB.  FA- A,  $134,000      Auk.    1,1915 
•Strkkt  Dkpbovbmeni  Bonds— 
6s,semi  an.,  ?64,100    Part   yearly 
Total  debt  Jan.  l.  1903  ,  $134,000 
!  bonds  (add.1,'02.      64,100 
duation  L903.   ...2,351,832 
-  These  bonds  are  payable  by  special  assessment,  and  the  city  has  the 
right  to  redeem  any  of  them  upon  paymehl  ol  one  j  ear's  interest. 

TAX   FREE— The  bonds  are  all  exempt  from  city  tax. 

INTER  EST  on  the  refunding  bonds'lspayableat  the  Newport  National 

Bank  of  Newport,  Ky..  or  first   National  Hank,  New  York  City  ;  on  the 
Street  Improi  I  incut  bonds  at  the  Newp  »tt  National  Hank,  Newport . 


Assessment  Is  $t  actual  value. 
Total  city  tax  (per  M)  1901..  $13-50 
Population  ill  1890  was....      1,264 
Population  in  1!MK)  was 6,101 

sen.  L>i>r.  Bonds  (addl)— 

...  t20,000     .  Apr.   1.  liHH 
($5,000  every  5  y'rs)  to  Apr.  1,  '•_•:! 


e-da  tsjtv'T7,.-M=>T        v.i  am  is  s.  DARNELL,  Mayor. 
rHANArUK  1  . —  t  BLN.  M  LRSHALL,  rierk. 
This  Is  the  capital  of  the  state  and  t  lie  county  seat  of  Franklin  County. 


LOANS-  »'*<■«  !>'"■ 

FUNDINO  BoNDS— 

6s,  Ja  I    ..'July    l,  1904 

6s,  Ja  .June  1  .,  1906 

6s.  JA-.l.      lo.ooo     .Man.      1,1911 

Ki  funding.  Bonds— 
4*bs,  .....  8120,000  ..sept.  l.  1927 

(Subject  to  call  after  Sept.  1.  19171 
■"i       Mar    1.  1923 
(Optional  after  .Mar.  1,  11)13.) 
HOOL  PoNDS— 

6b,  JAM,  810,000 Muly   1,  1901 

6a,  JAJ,    50,000 1906 


Whm  Due, 


LOANS- 
(i  si  wi  a  Bonds — 

Bs,  ia.i.  910,000 lulv  l.  1906 

Bonded  debt  Mar.l5.'03.  $304,000 

Floating  debt 30,000 

Total  debt  Mar.  15, '03   .     334,000 

Slukuu-  fund 1 

Net  debt  Mar.  15.1903..     324,000 

Tax  valuation  1909 BJ559,OO0 

\  - iinnt  aid.  \  ac'  0 

v  Co. tax  (p.  Mi  1902  $1  loo 
Citv  tax  (per  *l.ooo,    l'.'OJ.      17*00 

Population  in  1890  was 7,892 

Population  In  1900  -was 9,487 

«  $500  each,    ft  $1,000  each. 

•These  loans  are  held  by  the  slnkliiK  fund  for  the  benetlt  of  tin- 
fund ;  principal  Is  not  payable  and  Interest  is  used  for  the  support  of 
the.  public  schools. 
TAX  EXEMPT.— All  bonds  of  this  city  are  exempt  from  city  taxes. 
INTEREST  Is  payable  on  the  refundluK  bonds  and  the  brldKO  bonds 
at  the  Hank  of  America,  N.  Y.  City  ;  ou  all  other  bonds  at  the  Bank  of 
Xentuckj ,  Prank  fort. 


FRANKLIN  CO.— J 

County  seat  Is  Frankfort. 
LOANS—  T/irw  ime 

5s,      $23.000 1923 

4198 H-,000 I9lf 

4s.      130,000 lMi-i 

Bonded  debt  Sept.  5,1903.$-'  1 5,000 

FloatliiKdebt £0,000 

Total  debt  Sept.  5,  1903.   295,000 


H.  PoLSGBOTf,  Co.Jadee. 

SlnkliiK  fund $10,000 

Net  debt  Sept.  5.  1903...     28VOOO 

loiai  valuation  1903       6.700.000 

State  A  Oo.  tax  (pcr.M)1902.*10  70 

Population  in  1890  was 21,267 

Population  In  1900  was 20,852 


GRANT  COUNTY.— K.    I..   Wi  p.p..  Treasurer. 

County  seat  is  William-town.  Bonded  debt  Jan.  1,  1903,  $65,000. 
For  details  of  debt,  valuations,  etc.,  see  Statb  and  Cut  Supplement 
for  April,  1903,  page  161. 


GREEN   COUNTY.— 

County  scat  is  t  ireenshurirli.  The  railroad-Bid  bonds  below  have  been 
repudiated  and  the  count  f*  has  not  paid  anything  011  them  since  1  878 
On  June  17,  1903.  the  Appellate  Court  rendered  a  decision  aKalnst 
the  validity  of  the  bonds.    See  V.  77,  p. 

LOANS—  WtenDiu  I  Population  in  1900  was 12.255 

RR.  Alt'  BD8-    See  note  above  )     I 
6e,  ....,$250,000 Past  due  | 


HENDERSON— P.  M.  Bauketc,  City  Clerk. 

This  olty  Is  the  county  -eat  of  Henderson  county. 


LOANS-                   When  Due. 
Refunding  Bonds - 
4s,  MAN. $369,000 1887 

(Subject  to  call  after  1913.) 
Bonded  debt  Jan.  1,190     - 


Total  valuation  !•'■  •o.OOO 

Total  tax(per$l,(  f\  1  20 

Population  in  1890  was....    8,835 
Population  in  1900  was 10.272 


HOPKINSVILLE.— JoiETT  Henry,  Major. 

Hopklnsvllle  Is  In  Christian  Co. 


LOANS- 


IU  V  r/NDINQ   H.ND8— 

4s,  AAO.  $61,000  ...19J1 

Subject  to  call 

Rond»Hl  debt  Jan.  1,  '03..  $61,000 

HinkniK  fund 

s.  t  debt  Jan.  1,  1903      .  .*» T . ♦ .  1  • ; 


When  Due.  .  Tax  valuation,  r. 


■  u    iM-r-uh.i. 
.-       D 

tual  value. 
12-50 

Popu  .  ,2-0 


INTEREST  is  pa>.i'.;.  1.  Alexandi  m  York  City. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  rlt . 

LEXINGTON.-*"-1-111  m. 

_    '         i  P.  J.  (.AKLANI).  Auditor. 

This  ciiy  is  in  Faj  ctte  ( !o  inty. 
LOANS—  »'/«•;»  Due. 

BKICK  SI  IlKKT   !(■> NHS— 

6s,      v  -  0 var.,  1921 

8a, 

4>«8,  M.W,  7...  .70  ...n,,\.  1,1984 

I    I    s  hi  s,,     B    'M'S 

5s,     Fa  \.  -  .0.000..  Auk.  1,  1918 

B<  BOOL  1:111. kino  Bonds— 
5s.  AAO,  $30,000 Apr.  1,  1918 

Ki  1 1  si. is..  Bonds— 

4>«s,  FA-A,  $105,000.. Auk.  1.  1989 
4198,  FAA,  45,000.. Auk.  1,  1934 
4»«8,JAD,  81,000..  June  1,  1933 
4s,     J&J,        25,000. Jan.  10,  1935 


Raii.iom 
5s,     J dtl>,  $100,000    June  1,1918 
•    ' 
lub    l.  1938 
Bond. debt  Jan.  1. 
Asaeasm't  b  13,891 

Tax  valuat: 

m  is  l.j  actual  va 
1  6a«j 

Population    1890  1,567 

Population  1900 

Heho'U   Dtttrirt    H 

4s.g.,  MAN.  $7.1.000     M.i>    1 
bouded  debt  May  l.l!K)3..fl 
INTEREST   on   the   fuudliiK  and    refundniK   bonds  and  on  t 
road-aid  bonds  due  lins  is  payable  in  New  York  Olty;  on  the  r.olroad- 
ald   bonds  due  in  1930  and    1933,  on   the  school  bulldliiK  bond,  and 
special  assessment  bonds,  at  Lexington. 


LINCOLN    CO.— W.  M.  Bright,  Treasurer. 

Stanford  Is  the  county  seat.    The  6s  are  now  subject  to  call. 
LOANS—  Whm  Due.  I  AnsesHNl  valuation, real.$3..' 

Turnfikb  Bonds—  Aae'dral nation,  persl..    1.510,144 

6s,  July,  $5.000 1905  I  Total  valuation  1903.    .    5.475,267 

4R.M&S,    52,000.. I  Aswenamentabt  80%aetut 

Bonded  debt  Apr.  7,  1903$»>7,000  |  StateA  OO.  tax  (pet  Ml  1903..*!»-50 

SlnkliiK  fund 83,114  I  Population  In  1 -'.to  was 15.962 

Net  debt  Apr.  7,1903 84, b86  |  Population  In  1900  waa 17,059 

LOGAN  CO.— M.  B.  Moitrox,  Clerk  Co.  Court. 

County  seat  lsRusscllvtlle. 

LOANS—  When  Due.  Total  debt  Feb.  27.  '0 .: 

Rkfunoino  Bonds—  Tax  valuation  1903 5,1  - 

4s,  J&J.  $173,600 1901-1931  Assessment  abt  70%  actual  v,,lue. 

$6,200  due  yrly.  to  1930  on  Jan.l ;  State  &  Co.  tax  (per  Mi  '03   - 

$t;,40o  due  Jan.  1, 1931  Population  in  1900  was 

r    riTTICv/'Tl    T    TT  (CM  AS.  F.  CKA  IN( .  PH.  Ma\  or. 

l_v^U  IO  V  11_,1_CL,. —  >  JAMKS  B.  CAMP.  Treastu-er. 

Louisville  is  the  county  seal  01  Jell'erson  County.  The  validitv  of 
the  •*•."•  00, 000  sewer  and  park  bonds  is  pendlns  in  the  courts.  Tliey 
are  Included  In  debt  below.  8*-e  V.  70.  p.  1  1 10.  on  Jnne  17. 
this  city  offered  $900,000  3*q%  Kold  refundluK  bonda,  but  up  to  the 
present  time  they  have  not  been  fold.  The  Hank  of  Commerce  Iih 
arranged  to  purohase  tbe  8800,000  bonds  dne- July  1,  i!io:>,  and  hold 
the  same  until  i  be  :: '-.-  .  refandlng  bonds  can  be  dispoeed  of. 

oBi  "s,  ;s73  —  (See 

note  above  ) 
r,       S0OO,0O0..Julv  1.  1003 
Bold  i.i  vi-.ii.ini  s,  1--71  L86 
^499,000 
5s.  MvN.       2.000  ...Ma]    1.  ::uo 

b  llui.liii  \D   AIM    LO  LI 
(b)  RofnndliiK  Ell*.  A-  Pad.  i:U- 
3>«s,  k..   Ia.I.  8981,000.  .Ian.  1, '48 
(b)  Road  Bed  (L.  c.  A   L  KK.)- 
'>ove.) 
1.  9200,000.        July  1,  1903 
(</)  South  Louisville  Bonds— 
6s,  MAN.  $50,000  ...Nov.  1.  1912 
(b)  Past-doe  bonda $">,000 


LOANS-  When  ZHte. 

a  RKFi-NitiNo  BOND8     -old)— 

1.  15,  1910 
Is, J&J.  457.000 Julv  1,  1937 

MAN,  118,000.  ...M:iv  I,  L940 
1AO,  110.0O0..  Apr.  1,  1941 
SAD,  890,000.. .Jui  e  l.  1941 

:t'-s.  J&i,  13S.000  .  July  l,  1941 
3Hjs  AA'  \  Pit.  .00  ..Apr.   I.  1943 

.(  Municipal  [mpbovbmbntb— 
i  .  .1  a.I.  81,495,000. .July  l. 

M,     1,500.000..  Dec.   1,  1928 

ii  Pabk  Bonds 

1-.  .ia.i.      8600,000.. July  1,  1930 
1 1  it  a  p  \uk  Bonds— 

3b,  Ja  J,  $500,000 Jan.  1,  1941 

a  $100,  $500  and  $1,000.        b  $1,000. 

PAR  VALUE  OF  BONDS.-The  bonds  are  mostly  for  $1,000. 
TAX  FREE.— Bonds  are  exempt  from  all  taxation  except  State  tax. 
INTEREST  Is  payable  at  First  National  Bank,  New  York  City. 
BONDED  DEBT   on  Jan.    1,   1003,  was  $8,6x2,000.     The  sinking 
fund    assets  amounted  on    Jan.  l,   1988,    to  $l,4i«7,95o,  Inolndtng 
*1, 274. 700  stock  of  the  Louisville  Water  Co.     The   slnkliiK  fund   owns 
the  entire  stock  of  the  Louisville  Water  Co.    The  asseta  of  tin- 
Company  Jan.  1,  1903,  amounted  to  #7,093,747  34  and  the  liabilities, 
lncludliiK  bonded  debt,  $1,682,468  79. 
ASSESSED  VALUATION,   TAX    RATE,   ETC- 
Pertonal 
Propi  rlii. 
00,000 
36,000,000 
88,900,000 
33,272,336 
30,0 
31,22 
30,1 

'O.00O 

.,000 

For  1908  the  city  tax  proper  is  815-30:   school  tax,  88*30,  and 
and  oounty  tax,  $7-2o.    in  1002  the  city  tax  proper  was  $12-60;  school 
tax.  $3-30;  In  1901  it  was   $11-70;   school   tax,   $3  30:   In    1900  It  was 
$13-10;   school  tax.  $330;  State  and  county   tax,  $0  25.     Asse- 
ts about  >-0  per  cent  of  actual  value. 

POPULATION.— Population  1900  (Census)   was  201.731;   In 
It  was  101,129;   in  1880  was  123. 7">-  ;  in  1870  was  100,77)3. 


Tears.  Real  Fstalr. 

$!)3,loo.oiio 

0   ."00,000 

l'.-oi   90.200,000 

1900 89,410,402 

1       6,587 

1,149 

--..l-i 

...      -1.  ooO.OOO 


E,    ETC- 

Total 

Total. 

Tax  )>•  r 
91,000 

- 

127,500. "oo 

23-10 

12  1.1 00,000 

21-35 

121,682 

82-65 

1  19,695,947 

■ 

•0,353 

117,710,518 

L16,239,581 

23  05 

-».ooo 

23  05 

McCRACKEN  CO. — Oonn*yeeal  UPadooah. 

LOANS—  When  Due.  |  Assessed  valuafn  19o-  -  I 

Rkh  •  392—  -in  t  ab't  »a  to  ^  1 

•  k-.  1.  1983    l  v  ip.r  Mil 003 

Subject  to  call  In  part  at  var.  times.  I  Population  111  1890  was 

Bond,  debt  Mar.  1, 1  -        .000  I  Population  in  1900  was 


MADISON    CO. — County  scat  Is  Richmond.   Bond- 

Jan.  1,  1903,  was  $182,000.     For  details  of  debt,  assessed  valuation, 

etc.,  see  -  Oitt  SciFLEMKNT  for  April,  190 

MERCER   COUNTY.— W.  J.  Pattjt,  Clerk. 

County  seat  Is  HarrodsburKh. 
LOANS—  When  Dim. 

s  us— 
4s. M 
Bond   debt  Mar.  1.  190  I.  $1  i  S.000 

SinhtnK  fund 5.0OO 

Net  debt  Mar.  1,  1903...     140,000 
INTEREST  payable  at  Union  National  Bank,  Louisville 


Assessed  valuat"  i; 

A«sessiiK-nt  abt.  65«4  actual  value. 

- 
Popn:  -        .15,034 

Population  In  190O  was.....  14,426 


1162 


TENNESSKK-1)K1$T  <>F  STATE. 


I  Vol.  lxxvtl 


MIDDLESBOROUGH.- 

Mlddlesborough  is  in  Bell  Co. 

LOANS-  Wkm  Due. 

Funding  Bonds— 
6b,  A&O,  $31,500 Aj.r.  1,  190C 

Qzraa  m  Bokds— 

6s,  semi-an.,  $150.000.Apr  1,1921 
Total  debt  Feb.  20, 1902.9250,000 


Total  valuation  1901 $G00,700 

:•{  La  ;,i  actual  value. 
Tax  rat.-  (per $1,000)  1899.. $32*50 

Population  In  1890  «  m 1,271 

Population lx  1900  was -i.io--' 


TAX  FREE-— All  the  bonds  issued  by  this  city  arc  tax  exempt. 


MONTGOMERY  CO.— County  scat  !s.Mt   Sterling 


When  Due. 


LOANS- 

Tl  HM'IKK  ISoNDS — 

48 $31 .500 1928 

Subject  to  call  after  1918. 
Bonded  debt  Sept.  1. '03.. $104,000 

Total  valuation  1902... 

INTEREST  on  funding bonds  In  payable   in  New  York  at  National 
Park  Bank;  on  other  bonds  at  Mount  Sterling,  Ky. 


incut   *a  to  >s  actual  value. 

State  dtoo.tax  (pi     "  riroo 

Count  -  1,000) 6-00 

Population  In  1890  «u> i-J.:it;7 

Population  in  1900  was.. ...12,834 


MUHLENBERG  CO.  —  countyscatiscreemiiie.  Rail- 
road  bonds  aggregating  $800,000  were  the  subject  of  much  litigation. 
(V.  70,  p.  640,  and  v.  72,  p.  687}.  This  debt  was  compromised  by  th>» 
Issuance  of  the  $215,000  refunding  bonds  given  below.  These  latter 
have  been  Judicially  determined  valid.  The  Interest  is  now  being  vaid 
promptly  and  a  sinking  fund  has  been  create. i. 

LOANS—  I  Bond,  debt  Mar.  1,  1903.  $215,000 

Refumhso  Bonds—  Total  valuation  1902  ..  2,033,227 

5s.  J&J,  $25.000 1905  |  8tate  A  eo.  tax  (per  M)  lit'. 

5s,  JAJ,    25,000 1910  .  Population  In  1890  was  ....17,996 

5s,  J£J,    80,000 1915  '  Population  in  1900  was 20.74! 

5s,  JAJ,    85,000 1920  I 


MTTAUPHPT         <  R.  W.  NELSON,  Maror. 
IN  tL,  W  t-'^Jt-i  1  . —  {ALBERT  BILVA,  Auditor. 
Newport  is  in  Campbell  County. 


LOANS—  When  Due. 

BKIIh',1     BOl 
5s,  J&J,  $37,00*) 1911 

Flood  Bonds— 
5s,  J&J,  $50,000 1904 

Fusimm;  r.u\i 
5s,  A&O,  $52,500 1913 

REDEMPTION  Boxdb— 
5s,  JAJ,  $81.500 1906 

Ri  i  i  mum.  Bonds— 

5s,  F&A,  $10.000 t 1914 

8-668,        416,000 1931 

Bum  b  u.i    BONDS— 

5s,  JAJ,  $43,000 July  1,  1923 

$2,150  optional  yearly. 


Street  Improvement— 
5s.  var.,  $12 1,600 1919 

Water  B>>- 

5s,         MAN,    $92,000 1914 

Total  debt  July  1, 1903. $1,010,600 

Sinking  fund  assets 15.300 

Net  debt  July  1.  1903..  995. 30  I 
Water  debt  (included)..  655,000 
Assessed  valuat'n.  real.  9,90< 
Assessed  valuat'u.i'cr'l.  1, 110,224 
Total  valuation  1903...  11, 340,699 
-n.eut  about  Is  actual  value 
Total  tax  (per  $1,000)  '03  .$23  00 
City  tax  rate  (per  M)  1903     1600 

Population  in  1890  was 24,918 

Population  in  1900  was 28,301 


OWEN  COUNTY.- 

County  seat  is  Owenton. 

LOANS-  When  Due. 

County  Bonds— 
5s,  M&S,  $100,000...  Sept.  1, 1916 
Optional  at  anv  time. 
Refund.  Bridge  A  Ti  rni'Ike— 

6s,  F&A,  $30,000 Feb.  1,  1917 

Optional  after  Feb.  1,  1912 
Bonded  debt  Mar.  1,1903. $170,000 

INTEREST  Is  payable  at  New  York  City. 

TAX  FREE— Bonds  aie  all  exempt  from  taxation. 


-R.  J.  Walker,  Clerk. 

Floating  debt $20,000 

Total  debt  Mar  1,  1903  190,000 
Sinking  fund  (about)...  10,000 
ia\  valuation  1902....  3,002,880 
Assessment  about  ■a  actual  value. 
Co'ty  tax  (per  $1,000)  1902.  $1400 

Population  in  1890  was 17,676 

Populution  in  1900  was 17,553 


r)\A7PrTSJc:RORO        S  MARTIN  YEWELL.  Mayor 

U  W  £.  IN  ^  1=5  «J1~(«J. }W.  M.  O'BRYAN,  City  Clerk. 

This  is  the  county  seat  of  Daviess  County.  $200,000  4  per  cent  10- 
80-3  ('',r  water  bonds  were  voted  at  the  November  (1900)  election.  The 
bonds  have  not  yet  been  sold. 


LOANS—  When  Due. 

B  LtLBOAD  Bonds — 
4s.  MAN,  $56,000 Nov.  1, 1919 

i  ei  to  call. 
BTBBBT   Imi'kovi.mknt  Bonds 
is,  J  *  J,  $200,000....  Jan.  1,1930 
Subject  to  call  Jan.  1, 1915. 


Interest  is  parable  at  Owensboro. 
B  .nd  debt  Sept.  1,  1!>0:S  $263,000 
Tax  I  aluation  1903  .... $0,1 -42,000 
Assessment  about  ^i  actual  value. 
City  tax  rate  (per  M)  1903. $20  00 

Population  1890  was 9.837 

Population  in  1900  was. ...13, 189 


DAnilP  AU         5  D.  A.  YEISER,  Mayor. 
rAUU^An. —  \  w.  ii.  PATTERSON,  CWj  Clerk. 

Tills  is  the  county  seat  of  McCracken  County.  As  an  offset  to  the 
bonded  debt,  the  city  owns  (April  1 .  1903),  railroad  stock  of  the  par 
value  of  $220,000.  The  $l00,ooo  c.  st.  i„  A  p.  BB,  bonds  were  de 
elared  valid  by  the  D.  S.  Court  In  Sept.,  1902. 

P. A  M.  chavei, ROAD- 


LOANS-  When  Due. 

Cll.  ST.  L.  A  P.  R.R.— 
4»«8,JAI),  $100,000. .Dec.  1,  1918 
Sublcct  to  call  alter  I  - 
R]  i  i  sin  i.  N.  O.  A  0    UK.— 
4Vjs.  .j.u.    $66,000      July  1,  1926 
4'.!«,  KA-A,    46,000... AOR    1,1928 

P.  T.  a  A.  U.K.— 
4S,  AA(i,  $100,000 Oct.  1,  1920 


4S,  J  A  J ,  $2,400 July  1 ,  1909 

La,  J&J,    1,600 ran.  10.  1914 

Bonded  debt  Jan.  1 . 1 903. .$335,000 

Tax  valuation  1902 7,000,000 

meiit  about  '-^i  actual  value. 
City  A  sch   tax  (per  M.)  '02  $14*46 

Population  in  1890  was 12.797 

Population  in  1900  was 19,446 


INTEREST  on  the  Chicago  st.  Louis  a  Paducab  41--  and  on  the 
refunded  NT  0.  &  O.  BR,  bonds  is  payable  in  New  York  City;  on  all 
oilier  bonds  In  I'aducali. 


PARIC  JBENJ.PBBBY.    Mayor. 

r-f\r\lZ>. —  tcKO.  ALEXANDER^  Treasurer 
This  Is  the  Countj  seal  of  liourbon  Count  v. 


LOANS.-  Wkm  Due. 

Ki.l  i  t»D*0    vM>    II  WD'fl   I'-'. 
4»sb,  M  v  \.~  .  |,  iOO.     1904  to  1925 
$2,500  due  |  early. 

Interest  Is  payable  va  New  York  at 

Bank  of  Ameile  . 
Bonded  d'l.t  Mar.l,  190 


Cash  on  liand $3,500 

iliiatioii  1902   3,000,000 

City  tax  (p.  $1,000)  1902...    1250 
Population  In   1  890  was 1,'J  1- 

Populatti 1900  was 4,603 


PENDLETON  CO.— C 

Count}  seat  II  Falmouth. 

LOANS—  Wkm  I"". 

i  i  m.is<.  Bonds— 


II    LbEj  .h:..  Treastm  r. 


I,  $75,000 July  1,  1919 

Tdrnptkb  Bonds— 

6s,  JA.I.$2().o(K) Inly  1.  1906 

J,       8,000 Inly  6,  1906 

5s,  JAJ.    40,000 July  l,  1910 


Bond. debt  July  l,  1908    $188,000 
Total  valuation  1902       8,104,230 

:it  i-  >-j  actual  value. 
Stated  co. tax  (perM)  1902  $10-76 

Population  In   1*!»<I  was || 

Population  In  1900  was 14,947 


INTEREST  on  the  C>  iier  cent  turnpike  bonds  due   1906  ll  payable  at 

Falmouth;  on  the  funding  bonds  al  the  Chase  National  Bank'  n    ^i 

on  all  Others  at  the  l!ank  of  America,  N.  Y. 


SCOTT  COUNTY.— D.  P.  Ewing,  Treasurer. 

County  seat  is  Georgetown. 

LOANS-  When  Due. 

Turn  tike  Bonds— 

1-.  .lAj.$i6,000 1904  to  1913 

$5,000  due  yrlv  '04  to  '11.  Jan.  1; 
$3,000  due  y'rly '12  and '13,  Jan.l. 

Refundino  Bonds— 
4s,  J*J,  $33,000..  July  1,1904  14 

($3,000  due  yearly  July  1.) 
4s,  JAJ,  $48,000  .  .July  1,  1915-20 

($8,000  due  yearly  July  1.) 


Is,  JAJ,  $10.000 July  1,  1921 

Interest  Is  payable  in  Georgetown. 
Bonded  debt  Jan.  1, 1903. $140,000 

Sinking  fund 20,000 

Net  debt  Jan.  1,  1903 120,000 

Total  valuation  1903...  8,265,897 
StatcA  eo. tavip.rM. U903. $10-00 

Population  in  1890  was 16,546 

Population  in  1900  was 18,076 


WARREN  CO.— Virgil  Garvin,  Co.  Clerk. 

Bowling  CJreen  is  the  county  seat. 


LOANS—  When  Due. 

Tcrni-ike  A  Refunding  Bonds— 

ml  aim.,  $1  10,000. .Jan  2/29 

Subject    to    call.    $35,000,    1909; 

$35,000. 1914;  $35,000,  1919,  and 

$35,000,  1924. 

Bona,  debt  Sept.  1,  1903.  $140,000 


Tax  valuation,  real 6,484,079 

Tax  valuation,  personal.4.089,418 
Total  valuation  1902...  10,573.482 
State*  Co.  tax  (per  M)  1902.$9-25 

Population  in  1890  was 30,158 

Population  in  1900  was 29,970 


WOODFORD   CO.— R.  H.  Gray,  Clerk. 

Countr  seat  Is  Versailles. 
LOANS-  When  Due. 

Raii.uo  «d  Bonds— 
4s.  JAJ,  $47,600. .Jan.  1,  '04  to  22 

Turni'ike  Bonds— 
4s,  J&J,  $42,500.  Jan.  1,'04  to  '20 
Bend,  debt  Mar.  1,  1903.     $90,000 
Tax  valuation,  real 6,829,342 

INTEREST  on  county  bonds  is  payable  in  New  York. 


Tax  valuation, person'l. $2,344,471 
Total  valuation  1903...  9,173,813 
Assessment  abt.  80%  actual  value. 
State  &  co.  tax  (per  M)  1903.$90O 

Population  in  1890  was 12,380 

Population  in  1900  was....  13,134 


ADDITIONAL  STATEMENTS. 

[nthetablebelow  we  give  statistics  regarding  several  counties  and 
other  civil  divisions  in  Kentucky  which  have  reported  an  indebtedness 
of  over  $10,000  and  are  not  represented  among  the  foregoing. 

In  I.  1900 

Place.                            Total  Debt.  Rate.  Tar  Valuation.  PopulaCn 

Ashland,  Boyd  Co $33,000  4&6  $3,000,000  ('03)  6,800 

Bellcvue,  Campbell  Co..       54,600  6            2.400,175  ('03)  6,332 

Bourbon  County 182,000  4»«  14,2*0,619(02)  18,069 

BovdCo 35.000  4             5,580,642  ('03)  18,834 

Carroll  County.  79,000  4  A  5        2,799,505  C03)  9,825 

Cent.  CovVn,  Ken'nCo.       30.000  5           1,217.995  ('02)  2,155 

Franklin,  Simpson  Co...       18,000  5               900,000  ('01)  2,166 

CarrardCo 3«,300  4            4,686,720  ('03)  12,042 

Harrison  Countr 105,000  4&6       6,582,865  (*02)  18,570 

Ludlow,  Kenton  Co 72,700  ....           1,489,000  ('02)  3,334 

Mays ville,  Mason  Co  ..  74,000  5             3.000.030  C01)  6,423 

Ohio  Co 12,500  4             3.835.579  C03)  27,287 

Shelby  Co 47,207  5  10,000.000  C03)  18.340 

Spencer  County 58,000  6            1,663,704  ('02 1  7,406 


State  of  Tennessee. 

ITS 

DEBT,  RESOURCES,  Etc 

Organized  as  a  Territory  (Act  May  26,  1790)  -  May,  2«  1790 
Admitted  as  a  State  (Act  June  1,  1796)  -  -  June  1,  1796 
Total  area  of  State  (square  miles)       ....         42, #50 

State  Capital Nashville* 

Governor  (term  expires  Jan.  15,  1905)  -  James  B.  Frazier 
Secretary  of  State  (term  exp.  Feb.  12*,  1905)  -  John  W.  Morton 
Treasurer  (term  expires  Feb.  1*,  1905)  -  -  R.  E.  Folk 
Comptroller  (term  expires  Feb.  1, 1905)  -      Theo.  F.  King 

Legislature  meets  biennially  in  odd  years  on  the  first  Mon- 
day in  January  and  sessions  are  not  limited,  "but  no  member 
shall  be  paid  for  more  than  75  days  of  a  regular  session." 

*  Constitution  says  term  of  office  shall  be  computed  from  the  15th  of 
January,  but  these  officials  being  elected  by  the  Leglslamre  are  usually 
allowed  to  serve  a  full  term  from  the  date  of  their  appointment. 

CONSTITUTIONAL  AMENDMENTS.-The  Legislature  of  1901 
proposed  several  amendments  to  the  State  Constitution,  providing 
tor  the  election  of  the  Secretary  of  State,  the  State  Treasurer  ana 
the  State  Comptroller  by  a  direct  vote  of  the  people,  Instead  of  their 
being  appointed  by  the  Legislature.  Another  amendment  limits 
Indebtedness  of  cities,  counties,  towns,  taxing  districts  and  mu- 
nicipalities to  10  per  cent  (Including  existing  Indebtedness)  of  the 
average  of  the  assessments  of  the  10  years  previous  to  the  Incurring 
of  the  debt.  These  amendments  passed  the  1903  Legislntnre  (see 
Chapter  532),  and  w-lll  be  submitted  to  a  vote  of  the  people  at  the 
November,  1901,  election. 

The  debt  on  which  the  State  is  paying  Interest  is  as  follows. 

LOANS-  ■ — Interest. — ,    , Principal. > 

NAME  AND  PURPOSE.  P.  Ct.  Payable.       When  Due.    Outstanding. 

Redemption 4      a\v.  o    Oct  1, 190!  -i  69,000 

New  sett  lenient    bonds  (sub- 
led  to  eall  at    LOO) 3        J&J    July  1,1913       12.307.300 

Penitentiary  bonds 4>*   A  &  o    Oct   l,  1918  umi.ooo 

Redemption  bonds 4>«    A  &.  O    Oct.    1,1913        1,000,000 

Old  bonds  and  ccrtf-.  of  In- 
debtedness   held    b\    St. ill- 

Institutions 54  6    J&J    1890  to  1914  676,000 

PAR  VALUE  OF  BONDS. -Settlement  bonds  are  $100  and  $1,000 
INTEREST  on  tho  now  settlement  bonds  is  payable  In  Nashville  or 

■  s.  Latham,  Alexander  &  Co.,  New  York  City. 
TOTAL  DEBT,  ETC.— The  :<  per  cent  bonds  in  the  above  tab! 

given  in  settlement  of  8  per  cent  bonds.  This  compromise  was  effected 
1 1 ut  there  is  still  outstanding  quite  a  number  of  the  old  bonds. 

These  old  bonds  were  funded  at  50a.  On  the  dollar,  and  to  represent 
fractions  the  St  ate  Issued  what  Is  known  as  "scrip."  The  subjoined  state 

incut  shows  Tennessee's  total  debl  Sept.  l,  1903. 

Total  Interest-bearing  debt $15,052,300 

Estimated  amount  of  bonds  yet  to  b(-  funded 675,166 

Or  the  unfunded  bonds  1385,666  86  are  owned  by  the  United  states 
Government,  The  State  will  not  fund  thece  bonds,  It  is  said,  unti 
certain  >  l.ilms  are  adjusted  bet  ve.  n  t  lie  state  and  the  Federal  Govern- 
ment 


Oct.,  L903. 


TENNESSE]      CITIES  AND  TOWNS. 


M'.' 


120,3  I 

1.(11  I 

I  10,9  I 

1  1 1,732,170 

1 1 L  ,906.4  13 

11,97  i 


ASSESSED   VALUATION.  -  Tin-   foil  Mount   shows   the 

oharaoter  and  valuation  of  all  taxable  property  In  I 

■  t,7*H 
•  1,210 

36.720,303 

18.271.204 

1.219 

16,13 
37,21 
72,.'.  1 
59,039,406    11,108,8 
;  lit  Ion  to  i  .!  tattons,  tli  »  of  rail 

ro.nl.  telephone  and  telegraph  property  In  190 
POPULATION  —  Tin-  population  ee  has  been  as  fol 

in 2  O2O.0I0     MHO         1,109,301 

....1,002,717 
>,210 
l-  io 

The  proportion  of  the  oolored  population  ■  m  26*1 1  per  oent  In  1880, 
>er  oent  In  1890  and  233  per  oent    In  1900.    In  number  blacks 
■   m    I860;  322,331    In  1870;  103.151   In 
1880;  131.300  In  18  -  13  In  1900. 


0]  i  II.-,  Ooi  n  in-   k  \  d   To 

IS    THE 

STATE  OF  TENNESSEE, 


Acres.  Town  Lola. 

Tear. 

1902.173,207.406    121.7 
1901..172.12';.1'.M     127.6 
1900..  171,  . 
1899..153, 370,1 12 
1898.. 159,421,612 
1897..  162,92 
1895..  1 

1892..182.041.338 
1890..  172,3-40, 180 
1885..  1-13.1  I 

1875..-183.2 
1871. .205,380.777 
1867,.  155,245,178 


Vol  ill 

Yulue. 

312.61 

0-73 

3  50 

-      Ml-* 

350 

i;  17 

3-50 

300 

311.372,729 

316,0( 

352.7K 

7  04 

226,7  : 

■Jl  1,76 

8-00 

1*00 

e  7i 

0  >,02l) 

8  00 

1  1,410 

ti'72 

450 

•  2.020 

1890  1.7. 

1880 1,51 


1820    122,771 

1810 261,727 

1<> 

17:»o 3 


BRISTOL—: 


.1.  A.  DICKEY.  M 
r   .i    BUBROW,  Recorder. 
Bristol  is  In  Sullivan  County.    The  litigation  over  Bontb  At'antic  & 
Ohio  UK    (now  \',i.  Southwestern)  railroad  all  bonds  la  ended.    All 
iro  now  reoognlzed  by  the  city  us  legal. 


LOANS-  When  Due. 

Oocht  House  Bonds— 
6*,g.,J*D,  910,000.. Feb.  l,  L922 

FUNIl.Mi    1S"\I>3 — 

Os,  MAS,  *19..r>00..  .-  Mar.  1,  192:> 

Ki\<;  «  oli.i  ob  Bond— 
6a.  FA  \.  |815 Feb.  1,  1916 

Makkkt  Souse  bonds— 
6s,k.,  JAD,  $10,000    Feb.  1,  1922 

It  v:i  BOAD  All)   BONDS— 

6s,  FA  \,  $40,000 Aug.  5,  1912 

6s,  JA.I,      25,000    .    July  l.  L920 

School  BUIl  DDtQ   B<>^ 

6s,  g.,  JAJ,  *i  2,000.    July  l,  1922 


STREKT  [MPROVBM1  vr  li  iN'DS- 

I  "i     Julj   1,  1920 
6a,  g.,  /AD,    80,000.  .Feb.  l,  1922 

Si.  Imi't  &  Bunuii:  Bonds— 
4s,  A&O,  $18,500  ....Oct  1,  1921 

Is 400O    Inlv   1 

Bonded  debl  Dee.  l,  '02..  t-194,815 
■ » "it  >.  has  no  water  debt.) 

Floating  debt 14,072 

Total  debt  Dee  I,  1902..  .208,887 

Total  valuation  '02  (est  ).l. 750,000 

jment  Is  about  ,J3  actual  vaL 

Total  tax  i]>.  1-^1. ooo), 1902.. f2ioo 

1'opulation  in  1  S90  «;i. 

Population  In  1900  was 9  271 


CAMPBELL  COUNTY.- \V.  B.  Delop,  elk 

fount  y  seat  is.Jacksboro. 


Road  Improvkmi  i»  r  Bonds 

L%S,  MAN,  9100,000      Mav  1.1932 

Optional  after  Mav  1,  1.912. 
Bond.  •-.  I  '03    -t-lOO.OOO 

Assessed  valuation,  '02 


Assessment  about  \  actual  value, 
stat-  a  Oo.  1 1\  (perM)  '02  -i 3  20 
Popula  Ion  In  1390  was..  13,  1*6 
Population  In  1900  was..       17.317 


CHATTANOOGA.— T    J.  Gillbspii,  Troas'r. 

Chattanooga  Is  the  County  sent  of  Hamilton  County. 

LOANS.—  Whm  Dim.  I     Floating  Indrbt  a  Pub.  [up.— 

Fundi  I  3>«s $100,000  1991 

6s,  June, $81,000 Iune  1.  1  •->  1 1  :  Bonded  debl  Aug.  19,'03.9931,000 

I  Sinking   fund  .  12,000 

«h,  mas,  950.000..  .Sept    1,  1917  1  N.t  debt  Aug.  19,  1903  .    • 


6a,  AA-i).   125,000     .  \pr.  15,  1909 
6s,  Ad  ■•'      \pr.  15,  1911 

1    I    IN  D  8  E  W 
5s,    \  I  10       Vpr.  1  ">.  1920 

5h.  aAO,    250,000  .  Apr.  15,  1921  , 

INTEREST  on  the  funding  6a  duo  in   l ;>  1 T  i -  parable  in  Chatta- 
nooga; ou  all  other  bond-  In  New  York  City. 


1  1,500,000 
City  tax  (p 

Population  1890  (Census).  29.100 
Population  1900  (Census). .30,154 


r*T    ADWC^^U    T    rr        $  Da.  T.  H.  MARABLE,  Mayor. 

ULAttrVbVlLLt.. —  mi.  D.  PI  1 
Count)  seal  of  Montgomery  County.    On  August  9   1901, this  eitv 

voted   a  subscription  >oi  of  the  Nashville  A 

Clarksvllle  KK. 

Whnt  Due. 


w  vtkr  Bonds 

\o.h>    ....Feb.  I, 

(Optional  after  1  I 
Bond,  debl  July  1 

Sinking  fund 

Net  debt  .1 

debt  (additional)       100.000 
Total  valuation,  1903  .  3,800,000 

30%  actual  \ 
Total  tax  (per  M 
Population 

Population  1900  was 

INTEREST  is  payable  at  Clarksvllle  and  New  York. 


LOANS- 

RBFUNDINi 

6a,  JAJ,  $27,600 lulv  l,  1915 

6s.  JA.I.    21,000 lulv  1.  1916 

6«,  AM),  22,600 lulv  1.  1D17 

4e,  J&.i.    J-."""  lulv  : 

(Optional  alter  July  1,  1913) 

5s,  JA.I.  913.000. July  l. 

(Optional  after  live  \  1 
5s,  J  a  1  ilv  1,  1913 

(Optional.) 


DAVIDSON  CO.— P.  A.  Shbltoh,  Co.  Clerk. 


Nashville  is  the  county  seat. 

LOANS-  Wkm  Due. 

A^s.  ...    ,952.000 Optional 

\-Yir\i  Bonds 

(  »5O,000  ...Apr.  1.  1903 
'  •    1  100,000       Apr.  1.  1913 

TuuMPuti  Bonds— 

3ks.  J.v  1.  925 0,000... Jan.  l,  1929 

(Subject  to  call  after  Jan.  1,  1912.) 


Total  debt  Jan.  1.  1003.. $502. 000 

Floating  debt  51,<  12 

Tax  valuation  190 
State  .\ 

Population  in  1900  was. ..  1. 


DYERSBURG-W.  A.  FoWLKia  Jr. ,  Mayor. 

County  seat  of  Dyer  County. 


LOANS—  Due. 

water  A  Elect,  Light  Bonds— 

4e.  MAN.  950,000.... NOT.  15,  1922 
59.  M*N.    33,000  ..May  15. 1933 

Cs,  semi-ana  ,  93,000....  Past  due. 


Bond,  debt,  Sept.  1,  1  903..*8.\0O0 
ed  valuation  1902   .900.000 
•   3s  actual  value. 
Total  tax  (per*1.000) 

Population  in  1900  was 

Population  In  1890  was 2,009 


HAMILTON  CO.  —  BTH  M.  W  vi.ki.k.c...  .Judge 
Canal  i">  mooga. 


LOANS—  1  I>u'. 

Bbidoi 

-     -  ■ 
Ki  •• 

. 

S  — 

.  1921 

lee.  1,  191  1.) 

interest  1-  p  ij  able  In  Sew  York. 


B  ml 


1 

Is  3.  actual  Value. 

-13  50 

"i  was 61 


HARRIMAN.— C.  B.  Hi  sn>R]      ,  M*yor. 

1  'ounty. 
LOANS-  Hr*sa 

\V  VI  KK,    El  I  CTRIC    I. Kill  I,    1 

6s,  Fa 

DOt  locall  after  Aug.  1.  1903 
Ponded  debt  Feb,  Jo.    '        - 
Floating  debt 


Total  debt  ;  -  MO 


Population  In  1H90  was    ....     7ir. 

Population  In  19 


INTEREST  d  payable  at  Manufacturers'  National  Bank,  Earrlmaa. 
HAYWOODCO.-i.ll.  1  airman. 

< 'ounty  seat  is  Brownsville. 

Awe  swat, 


LOANS- 

11  vii.ko.w)  Bonds— 

v,  9121,700         Ms     1.1914 

Bond,  debt  Dec.  19,  190 

Floating  debt 2,000 


Tax  valuation  1902 - 

Assessment  is  ij  actual  \ 

Population 
Population  in  1900 


i  a  r*>  is  c;  r\  tvt        <J.  A.  tii  i  lairman  Finance  Com. 

J  A.U1VOU1N. —  )T    a.  HABTMTJ8  Jb  .  auditor  and  1  n 

li-on  County.     Jaokson  owns  it-  wat<T  works  plant, 

valued  at  $100,000,  deriving  therefrom  ■  j  early  r.\ . 


LOANS-  When  Da* 

Improvement  Bom 

6s,  Mas.  $5'),000 1921 

(Optional  after  1911.) 

-. 

School  Bond — 
5s,  Fa  \  ig.  1.  P.U7 

(Optional  after  log.  1.  l;»07). 

\V\  n  u  Works  b.>n  i 

6s,  JAJ.    997,000 1911 

Is,  JAJ.       25,000 

(Optional  after  191  I.) 


n.  Mid.  Kv.  Bonds— 
Bond. debt   g 

Floating  debt ,t5,;so6 

Total  deb:  Sept.   1,  '03   .  10 

Sinking  fund  2 

.I11.111011,  1903  ... 
\  -   •  ism'1  about  Sj  actual  value. 

i\  (p.r  $1,000)  1902.  $16-00 
Total  tax  (per  Tl.oooi. 
Population  O.039 

Population  In  1900  «;h    .      1  I, Ml 


INTEREST  <>n  the  »*>  p.  0.  Improvement  bonds  is  payable  at  the 

Importers'  St  Traders'  National  Bank,  on  the  . ~>s  ;,t  the  Hanover  National 
Bank,  and  on  the  Teun.  Mid.  bonds  ,-u  the  First  National  Ban 
York  City;  on  the  school  bonds  and  water  bonds  in  Jackson. 


KNOXCOUNTY.— 

County  seat  Is  Knoxvtlle. 

LOANS-  When  Due. 

I  1  sdi.nq  Bonds— 

ml  an..  950.000...   1919 

(Optional  after  1909.) 
3S».  scinl-an  ,  s",o.OOO 1919 

Ni.u  Bridoe  Bonds— 
5s,  AAO,  925,000.... April  1.  1906 
kO,    85,000 Vpril  1,  1911 

5s,  AAO,     40,0(>() \pril  1.  1916 

V.   wto,    45.000.... April  1.  1!>21 
5s,  AAO.     5.ri.OOO.... April  1.  1936 

I  n  i>  Bridoh  bonds— 

6s, 9SO.OOO..1906  to  1921 

()00  on  Oct.   1,   1906,  1911, 

1916  and  1921. 


A.    D.   COLLIKB,  C».  J 1 

K  out  >  vi'  Bonds— 

6s.  semi  a  ,*si,;(00.  1904  to  1924 

•  17,400  on  July  1,1904,  - 

000  July  1,  1909,  915,500  July 

1,  191  1.  -1  1  000  Julj    1.   1919 

and  920.000  July  1.  1924. 

Bond. deb;  Dec.  1  1,900 

Floating  debl  60,000 

Total  debt    Dec.  19,  *02.       521,900 

Sinklnir  fund 1,910 

Total  valuation  1902..  .21.019. 17  I 
iment  about  »J  actual  value. 

state  a  Oo,  tax  (per  tf.), '02414*50 

Population  In  1890  w.v 
Population  In  1900  was  ....74,302 


Wfun  Due, 


LTTNir^YA/TT    T    FT  s  s    '■     BEI9KBLL    Mayor. 

FviNt^^V  V  Il^L.C',. —  1  j   A    M,  mil i.AN,  Comptroller. 

Knowille  Is  the  county  seat  of  Kno\  County.  In  1 S97  the  people 
of  Knowille.  North  Knoxville  and  Went  Knoxville  voted  In  favor  of 
consolidation.    The  statement  below  Is  for  the  consolidated  city. 

W  aSI    KNOXVII.LK  Bon 

I  Inn.-  1.  1929 

5a,  .ia  D.    87,000  ...  June  1.  1923 
North  Knoxvilli  Bonds— 

>-.  MAS. 9100,000  Sept. .1919 

Bond,  debt  Jan.  2  M.000 

C.-rts.  of  in dclil. (add'H.  20.173 

Total  debt  ,1  13    1,411.173 

.Sinklnir  fund 12,210 

n.-i  debl  Jan.  23,  1903 
Total  valuation  1902...  13.13 

ll 

Population  :  1  1... 22,535 

Population  1900  (Census).. 32.037 


.1915 

.1917 
.1920 


LOANS- 
ii  Mas.,  Bonds— 

1  fcj,    0  i.OOO,  ft..  . 
4s.  g.,  JAJ,    84,000,  1  .. 

iiosi-irAi.  Bonds— 
La,  J  AO,  980,000 1929 

M  lrki  r  a-  School  Bob 

•    -   .0,000 ..1:107  1917-1927 
due  e\  btj   10  vis.  on  Apr.  1.) 
[mtrovrmi  n 1  Bonds— 

VO.  9500.00O    . .  .11.  t    1.  1921 
gJTOXVILLB  ^OUTH.  Kit.  B 

1910 

ma  A  Ri  1  UNDcro  Bonds 

o.OOO.... Juue  1.  : 
The  eitvs  total    resources  on  Jan.  23.  1903.  wer 

lie  vaiueof  school  buii  :  -  JU>.  000,  the  value 

of  other  public  buildings. 

LAKE  COUNTY  LEVEE  DISTRICT.— 
.I\mis  0.  Harbis,  O&airnuD  Lovee  Comm'ra. 

P.  O.  address  Tlptonvllle. 


LOANS—  When  Due. 

INDS— 

M  ir..  1910  1 
Bond,  debt  Mar.  1.1903..9 lo_- 


-uaCn  1901. $1,130,000 

tax  (per  Ml  1901    *6-00 

Population  In  1901   (est.).  ...3,500 


INTEREST  on  the  water  bonds  Is  payable  at  the  First  National 
Bank,  Dvorsburgr. 


MPT"  TV/T  LD  LJ  l  C         J  JOS.  J.  WILLIAMS,  Mayor. 
t.IYll-'rllO. —  I  w.  B.  A  KM 

Memphis   Is   the   County  -  Iby  Oounty. 

epidemic  In  is7>  rendered  the  city  unable   1 
and  In  1879  the  city's  oharter  was  repealed  and  the 
Shelby  Count  1  alzed  for  thi 

with  the  bondholders  on  BUch  ' 
courts,  however,  held  that  the   I 

debt  of  the  city,  and  a  comproi  '■ 

for  under  the  act  of  March  1  88 
old  debt  baa  been  all  retired  and  lnt< 
are  promptly  made.     In  1-91. 
trlot  was  acaln  In  as  a  city. 

The  -  '  -w  are 

1    will    mai 

plant.  -1.2  0.'  0  1  will  he 

I  txuatce.  •  ■  de  for  the  r  t   e  water  co     ;>*ny's 

'.  the  balan- 
termenta.  See  Chbomcle  May  16,  I  ~      "3.  Dao.  20,  1902 
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LOANS—  Wnen  !>"*■ 

Stamped    Flii-i-ins—  Compeomise 

Bonds- 
Ob,  J.S:J.      $747,000 1907 

REFUNDING    HoNDS— 

4*98,  JAJ,  91,247,000  ff 1926 

WiTKK  P]   \M-friU  H.HoNDS— 

4s,  M*N,  81,230,000  -May  1.  1933 


Taxing    District  —  Compbomibs 

Bonds— 
6s.  J4J.     $986,000 1915 

"  MU1KKT    BOUU   BoNDS— 
5s,  J* J.     $00,000 1917-'22-'27 

;  Park  BONDS— 
4b,  MAS,  $-250.000...  191 2  to  1931 
($12,500  yearly  on  March  1.) 


market-house  bonds  are  secured  by  a  mortgage  on  the  market 
property  and  are  not  considered  part  of  or  Included  In  the  debt  as 
given  below. 

J  The  park  bonds  are  ecured  by  trust  deed  on  various  parks,  etc. 

PAR  VALUE  OF  BONDS.— The  6s  due  1915,  the  stamped  Fllpplns 
and  the  water  plant-purohase  bonis  are  $1,000  each. 

INTEREST— Interest  on  the  water-plant  purchase  bonds  Is  payable 
at  the  Memphis  Trust  Co.;  on  all  other  bond*  In  New  York  and  Mem- 
phis.   The  Klippin  bonds  carry  tax-receivable  coupons. 

FREEDOM  FROM  TAXATION. -Bonds  are  free  from  local  tax. 

TOTAL  DEBT,  Etc.— The  citv's  bonded  debt  on  Jan.  1. 1903.  was 
$2,980,000;  sinking  fund,  $147,673;  net  debt,  $2,832,327.  [m  million 
water  bonds  sold  siuoe  Jan.  l.  1903     Bee  note  above.] 

An  annual  tax  of  $1*00  per  $1,000  Is  levied  for  the  retirement  of  the 
bond*.     A  tax  sufficient  to  meet  the  Interest  is  ul-o  reqaired  by  law. 

Refunding  act  of  1883  provide-  thai  every  next  thereof  shall  be 
considered  a  contract  between  the  State,  the  Taxing  District  and  the 
bondholders,  and  no  part  material  to  the  right-  of  the  bondholders 
shall  be  modified  while  the  bonds  remain  outstanding.  The  city  seta 
aside  $26,000  a  year  to  Its  sinking  fund. 

ASSESSED  VALUATION.— The  assessed  valuation  (about  sB  actual 
value)  nas  been  as  follows: 

1903 ..$40,437,820  1  1894 35,494,677 

1902 10.^27,654  I  1893 39,637,950 

1900 3V>94,016  |  1890 43,183,930 

1899 37,788,944  1  1870 24,783,190 

1898 39,855,401  | 

The  tax  rate  (per  $1,000)  for  1903  In  the  original  eight  wards  of  the 
city  was  $28-50;  in  the  next  three  wards  It  was  $23-40  and  In  the  lately 
annexed  part  $2210. 

POPULATION  in  1900  (Census)  was  102,320;  in  1890  was  64,495; 
In  1880  it  was  33,592;    in    1870  it  was  40,226. 

Memphis  School  District. — A.  B.  Hill,  Secretary. 


LOANS—  When  Due. 

4s,  J«fcl>.  $30.000 July  1,  1919 

4s,  AAO,    70.000..        1916-'21-,26 
$25,000  due  1916;    $25,000.1921; 

$20,000.  192(3. 
4>a8,  J& J,  $75,000.... July  1,  1928 


6s,  J&J,  $25,000 July  1.  1906 

(is,  JAJ,     25,000 July  1,  1911 

Bonded  debt  Sept.l, 1903. $148,500 

Sinking  fund 19,300 

Net  debt  Sept.  1,  1903 129,200 


MORRISTOWN.-E.  M.  Grant,  M*yor. 

MorriBtown  is  in  Hamblen  County. 

LOANS—  Prison  Due. 

1'1'miim;  Bonds— 
5b, M&N,  $25.000....  May  t,  1933 
optional  after  May  1,  1913. 

School  BonSB— 
6s.   J&J,  $20,000 July  1,  1921 

Street  BONDI — 
6h,  MAS,  $10,000 Sept.  1,  1911 

(Subject  to  call.) 

Water  Works  Bonds — 

6s $40,000....  July  15,1925 

(Subject  to  call  after  J  uly  1 5, 1905) 


Ronded  debt  Sept.  1, 1903.$70,0OO 

Floatlngdebt 20,000 

Total  debt  Sept.  1,  1903. . .   90,000 

Sinking  fund 12,o00 

Net  debt  Sept.  1,  1903 78,000 

Water  debt  included 40,000 

Tax  valuation  1902 1,000,000 

Assessment  about  ",,, actual  value. 
City  tax  (per  $1,000)  1902  $1350 

Population  in  1890  was 1,999 

Population  In  1900  was 2,973 


INTEREST  on  school  house  bonds  is  payable  at  the  Hanover  Nat. 
Bunk.  Now  Yotk;  on  street  bonds  at  Morristown. 


NASHVILLE.- 


When  Due. 


,  J.  M.  HEAD.  Mayor. 
J.  P.  BYBXE.  City  Recorder. 

Nashville  Is  the  capital  of  the  State  and  the  county  seat  of  Davidson 
County. 

At  un  election  on  Aug.  8,  1901,  it  waa  decided  to  subscribe  for 
$1,000,000  stock  of  the  Nashville*  Clarksville  RR.  (now  Tennessee 
Central  RR)  One-half  of  the  bonds  to  be  Issued  for  this  purpose 
were  to  be  turned  over  u  hen  the  road  had  been  built  to  a  certain  point 
and  the  remaining  $500,000  when  road  was  finally  completed  and  in 
operation.  Judge  Clark,  of  the  U.  8.  District  Couit,  on  June  12,  1903. 
granted  an  Injunction  temporarily  restraining  the  city  officials  from 
-  the  above  mentioned  $1,000,000  bonds.  The  question  hinges 
upon  whether  or  not  illegal  votes  were  east  at  the  election  snlllclent 
In  number  to  have  changed  the  result.  (See  V.  76,  p.  1419)  The 
Legislature  of  1903.  It  Is  proper  to  add,  passed  an  Act  (Chapter  28) 
ratifying  the  action  <rf  I  he  city  looking  to  tne  issuauoe  of  these  bonds, 
but  the  plaintiffs  attorneys  do  not  regard  the  Aot  as  legal. 

Water  Bonds— (Con.)— 

4»38,  J&J,  $100,000 July,  1922 

A.I.     liOO.OOO... 
FUND]  " 

-1V-.  JA-J,  $168,000  . 
Paw  dii.  bonds— 

., $w,600 

Rkfindim;  Bonds— 

5s,  J<fcJ,    $80,000 July,  1906 

.".-.  JAJ,       25,000 July  1,  1908 

4»«8,  JA-J.  1 10,000 July  1,1926 

4s,     JAJ,  150,000 Apr.  1.  1918 

lAJ,  26,000 lulv,     1919 

3>*B,J<fcJ,    70,000....  July  1,  1920 

5s.     J  A- 1).  $100,000.  g.  June,  1911 

4His.  AA-o,   400,000     April  1,  1923 

lA-.I,     100,000.    July  1,  1926 

ia-,1,      100  000.. July  1,  1928 

.srio  i  i  Bonds— 


..July,  1919 
..July,  1907 


LOANS- 
Bridoe  Bonds— 
8»«s,  A&O.  $200, 000... Oct.  1,  1905 
4s.     JAJ.      100.000.. . Oct.  1,  1918 

nm  m  Bonds— 

4Hss,  JAJ.  $100,000 Jan.  1916 

Electric  Liohi  BO) 

4b,  JAJ,  $150,000 Jan.  1,  1931 

Subject  to  call  Jan.  1,  1916. 
Hay  Market  Ponds— 
5h,  MAS,     .t-50,000 Mar.,  1922 

Imikmvi  mi  m  Bonds  1892— 
A^h,  JAJ.  $160,0oo..  .lulv  1,  1922 
4s      JAJ,      50.000. ..  Jan.  1,  1921 
4s       JAJ,     100,000...  July  1,  1926 

watek  Bonds 

6s,  A-  .oO0.Apr.30,  1907 

($50,000 due  yearly)  to  Apr.  80,  '18 

5s,     ja  l>,   160,000  g rone  1921 

I.    :ioo,ooo July,  1918 

4>«h,  JAJ,       47,000 July,  1920  I  l~.  JAJ,  $100,000 July  1,  1928 

I NTERE8T  on  the  street  and  sewer  bonds  due  1938  Is  payable  at 
Nashville  or  at  Latham.  Alexander  a    Co.,   New   York:    on  all  other 

in  New    York  and    Na-livllle-  in  New    York    by    the  .Merchants' 
National  Pank.     All  coupon-  me  t.i\  reecn  able. 

TAX  FREE.  — All  bonds  Issued  by  tin-  <  it\  an  exempt  from  city  tax. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc. -The  city's  bonded  debt  on 
Aug  20,1903,  was  $3,513,1(10,  Including  a  water  debt  of  $1,497,000 
.sink,  fund  and  oash  on  heni  Jan  I/O  .  amounted  to$289,10H   ■; 

Boating  debt    Beginning  in   1900,  io   per  cent  or  all  revenues 
collected  by  the  city,  except  for  schools,  le  to  form  !> 

sinking  fund  (Act or  OeneralA   -.mi. 

Act  went  Into  elbct,  .J«u.  1,  1900,  1821,50  'of  ibe  bonded  debt  has 
been  paid, 

WATER  WORKS.— The  city  owns  It-  water  works,  on  which  it    baa 

expended  $1,500, By  act  ol   i  ituro  the  net  revenue  derived 

fr sales  of  water  must  be  applied  to  Interest  on  the  water  bonds. 

DEBT  LIMITATION. -New  bonds  can  be  Issued  only  with  Dennis 
sion  of  the  legislators  and  the  ^  ote  of  the  pi  • 

ASSESSED  VALUATION  AND  TAX    RATE.— assessment  "hotit 

80%  actual  value. 


. Assessed    Valuation. .  Total 

Tears.               Real.                  Personal.                   Total.  Tax  Raised. 

1903 $30,529,570            $9,373,100            $39,902,670  $598,540 

1902 30,371.090             8,816.200             39.189.290  680,625 

1901 29,982,740             8,803,100             38,785,840  510,978 

1900 28,742,480              8,381,700              37,124,180  597,942 

1899 28,927,790             7,011,600             35,939,290  539,089 

1898 28,684,240             6,715,150             35,399,390  601,878 

1897 28,445,020             7,160,030             35,605,650  530,498 

1895 28,264,447              6,808,000             35,072,475  522,456 

1894 29,128,000             5,871,350             34,999,950  521,364 

1893 30,194,650             7,326,850             37.521.500  559,059 

1890 24,079,400             9,486,325                        5,725  500,010 

1888 20,236,700             8,391,750             28,628,456  426,537 

1881 15,249,575  

The  city  tax  rate  (per  $1,000)  In  1902  was  $15-00. 

POPULATION— In  1900  (Census)  was  80,865;  In  1890  It  was  76,- 
168;    In  1880  was  43,350;  In  1870  was  25,865. 


nA  nic         <  J.  R.  RESON,  Mayor. 
rAKlb. —  <G.  L.  TRVER,  Recorder. 
This  city  Is  in  Henry  County. 

LOANS-  TT/*e»  Due. 

Railboad  Bonds— 

5s,        ,$15,000 1911 

Subject  to  call  at  any  time. 
Water  A  Light  Bonds— 

5s,  ....,$45,000 1915 

Subject  to  call  after  1900. 


Interest  pavable  in  New  York. 
Bond,  debt  Jan.  1,  1903... $60,000 

Tax  valuation  1902 812,229 

Assess't  about  75%  actual  value. 

Total  tax  (per  M.)  1902 $21-50 

Population  in  1890  was 1,917 

Population  in  1900  was 2,018 


UNION  CITY.— Johx  T.  Walker,  Mayor 

This  city  Is  In  Obion  County. 

LOANS-  When  Due. 

Cemetery  Bonds— 
6s $3,500 1903-1913 

Watkr  and  Electric  Light— 
68,  MAS,  $20,000 Sept.  1,  1921 

Subject  to  call  after  Sept.  1,  1911 

10,000 Sept.  1,  1921 

Interest  Is  payable  In  New  York. 
School  bonds $10,000 

TAX  FREE.— All  of  the  above  bonds  are  exempt  from  taxation. 


Total  debt  Feb.  25, 1903. . .$67,500 
Assessed  valuation,  reaL .  .771,800 
Assessed  val'n,  personal.. 202, 243 

Total  valuation  1902 974,043 

Assessment  is  65  p.o.  actual  value. 

Total  tax  (per  M.)  1903 $27-00 

Population  in  1890  was 3,441 

Population  in  1900  was 3,407 


ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  other  olvll 
divisions  in  the  State  of  Tennessee  which  have  reported  an  indebted- 
ness of  over  $10,000  and  which  are  not  represented  among  the  fore- 
going. 

Bonded     Assessed        Tox         Pop'n 
debt.       valuation.       rate.  1900. 

Bradley  County $186,000    $3,000,000  $1550      15.750 

Carter  Countv 18,000      1,416707     1600      16,688 

Carthage.  Smith  Co 50,000  303,000      

Columbia,  Maury  County  32,000      2,500.000     1.V00         6,052 

Greeneville,  Greene  County 12,000  600.000     12-00        1.817 

Hamblen  County 65.000       2,077,690      1350       12,748 

Johnson  City,  Washington  Co...  48,000     1,100.000     3150         4,645 

Lake  County 102,000       1,469,794      1450         7,368 

MoMlnnvUle.  Warren  County...   27,500         750.000     21-00        1,980 

Martin,  Weakley  County 25,000  530,000     10-00         1,730 

Milan,  Gibson  County 16,000  1200        1,682 

Newborn,  Dyer  Countv 25,000  410,000     1650         1,433 

Pulaski,  Giles  County 30,000         900,000      25*70         2,838 

Roane  County 100.000      2,959,896     15  70      22,738 

Sevier  County 60,000       1,861,195      18-00       22,021 

Shelby  Countv 400,000    46,795,706      1100    158,557 

Tipton  County 37.000       2,605.115      17-50       29.273 

Wilson  County 42,000      5,234,870      1000       27,078 


State  of  North  Carolina, 


IT8 


DEBT,    RESOURCES,  Etc. 


Admitted  as  a  State  -  -  -  One  of  Original  Thirteen 
Total  area  of  State  (square  miles)      ....  52,250 

State  Capital "      -  Raleigh 

Governor  (term  expires  Jan.  1,  1905)  -  Charles  B.  Aycock 
Secretary  of  State  (terra  exp.  Jan.  1, 1905)  -  J.  B.  Grimes 
Treasurer  (term  expires  Jan.  1, 1905)  -  -  B.  R.  Lacey 
Legislature  meets  biennially  in  odd  years  on  the  Wednes- 
day after  the  first  Monday  in  January,  and  there  is  no  limit  to 
Length  of  sessions,  but  if  sessions  are  OOP  tinned  longer  than 
60  days  members  "shall  serve  without  compensation." 

STATE  DEBT.— The  old  debt,  excepting  such  as  Is  not  recognized, 
has  mostly  been  funded  under  the  funding  laws  of  1879,  the  time  pres- 
cribed for  the  exchange  having  been  extended  to  January  1,  1905. 
These  laws  provided  tor  the  Issue  of  d>  consolidated  4  p.  c.  bonds  due 

In  1010  to  fund  Old  a  n  te-  war  bond-  at   10  percent  of  face  value.  "New" 

railroad  bonds  reoognlzed  as  valid  at  26  per  cent,  and  bonds  of  1866 

and  186*  al  1  !">  per  cent,  nothing  being  given  for  overdue  coupon-  ;  and 
CJ)  for  new  consolidated  <">  per  oentoonds  due  In  1919,  for  which  the 
North  Carolina  KK.  construction  bond-  \\  ere  made  exchangeable  at  par, 
bolder-  of  construction  bonds  abating  $240  of  overdue  interest  on 
each  61,000  bond.    The  new  bond-,  both   I-  and  6s,  carry  tax-receivable 


coupons,  and  are  exempt  from  "  all  State,  count  \   or  corporate  taxation 

i-  of   1903 
are  also  exempt   from  taxation 


or  assessment,  direct  or  Indirect,  gi  ueral  or  speolaL" 


An  amendment  to  the  State  Constitution  passed  by  the  Legislature 
In  1*79  and  ratified  by  popular  vote  in  isso,  forbid-  the  General 
As-emi>i\  to  paj  or  reoognl  ••  as  valid  the  following  bond- :  Special  tax 
bonds 911,866,000;  bonds  to  Chatham  RR,  1868,  91,030,000,  and  to 
Wllllamston  <■  Tarboro  EUEL,  6150,000;  Penitentiary  bonds  of  1868 
644,000.    The  special  tax   bonds  were  In  Sols  searing  the 

coupon  of  April  1869 and slnoe ;  olass  3  bearing  the  coupon  of  Oct. 
.  bearing  the  coupon  of  April,  1870  Holders  ol  the  special 
tax  bonds  brought  suit  to  establish  the  validity  of  their  bonds  and 
decided  In  favor  ol  the  Mate. 

The  recognized  debt  which   had  been  adjusted  up  to  Dec.  1,  1902, 

stood  as  tollow  -  : 


Oct..  1903. 


NORTH  CAROLINA    CITIES  AND  TOWNS. 
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LOANS- 
NAME  AND  PURPOSE— 


, —  Interest. — . 
/'.  01  I'ayable. 


—-   DURHAM—  Geo   W.  Woodward,  Clerk. 


Construction  bonds o 

Renewal  bonda  c 

Bonds  of  1899— 
Prison  debt  bond 


A  &  O 

J    .v    J 


When  J>ur.     (httt'nnd'g. 
Apr.  1,  1919     • 
July  1,  1910      3,3 


Prison  fin-in  bonds 4 

Bonds  of  1903 1 


A  J 


Jan.    I.  1909 
Jul    i 


110.000 


ouH.iii.i  e  $50,  *ioo. 


PAR  VALUE  OF    BONDS.-™'- 
fSOOand  * l.ooo;  the  K.n-oi  .000  eaeh.    The  prison  bond 

are  for  $500  and  11,000  eaeh.  The  liumU  or  1903  are.  for  $100,  $500 
and  91,000  eaoh. 

INTEREST  "ii  the  oonaol  I*  payable  in  NVw  York 

at  the  national  Park  Hunk  ami  In  Raleigh. 

TOTAL    DEBT    RECOGNIZED    AND    TOTAL    ADJUSTED - 
The  funillni:  ;n-t  or  M..r.  i.  1879, Thai  been  extended  to  Jan.  I,  1906.  riie 
recognized  fundable  debt  which  baa  been  funded  and  th 
fundable  debt  which  lias  nut  been  tun. led  areas  foil  • 

huifl.tl.  Sot  ■ 

Consols  fi  p.r  cent $2,7»  >,000 

Consols  i  peroent 3,399,150  216,690 

Ton  ;  we  should  add  the  Further  Caet  thai  the  state  does 

inn  lia>  <■  i"  raise  money  for  the  Interest  on  the  *ix  per  oenl  bonds  Tor  the 

the  North  Carolina  Railroad  provides 
for  (hi  Interest  thereon,  and  the  state  holds  three 

millions  In  the  itoek  of  the  mad.  whloh  U  sold  would  much  more  than 
pav   tii«  prlnolpaL     in    addition    the   State  holds  other  stocks  and 

bonds  to  the  value  of  $1,974,  I  •'>,   total,  >  1.27  1,550. 

ASSESSED  VALUATION.— Tin  Mated  valuation  (about 

6633  per  cent  oi  each  value)  lias  been  as  follow*. : 
rear*.  BealJWole.  Psraoiiai.         Railroads. 

'     J108.223.S37     $67,780,198 
108,075.569 
94.081.247 
78,343,719 
76,967,160 
75,995,995 
77,025,547 
76,891,837 
170,243 
74.946,718 
13,417 

It  Is  estimated  that  the  total  valuation  In  1903  will  be  about  $440,- 
000,000,  the  law  Increase  del  iik  due  to  anetfort  to  assess  at  true  value. 

POPULATION   OF   STATE.- 

1900 1  893,8101  I860 992,622 

1890 1,617,947  I  1850 869,039 

1880 1,399,750    mo 7 

1870 1,071,361  I  1880 787,987 

The  proportion  <>r  the  eo/ored    population  was  i  L880, 

85-05% In  1890 and 33-3% In  1900.  in  number  oiaefca  were  316,011 
lnl8.r)0.  361.522  in  I860;  391.650  In  L870:  531,277  In  1880;  567.170 
Id  1890  and  824,  l< .'.>  In  1900. 


OlTIBS,    Coi'N TIE8    UJD    TO?  8 

IN    THE 

STATE  OF  tfOBTH  OABOLINA. 

Notk.—  for  dibts  of  minor  ciri'  division*  jiot  found  among  the  state- 
ments given  below,  ft  •■  ••  IddUionat  Siniements"  at  end  of  this  Slate. 


175,366,240 

1900 167,868  632 

1899 156,609.650 

1898 155,280,169 

1S97 

1896 I 

l  ,8,088.004 

1891 155,079,648 

1890 141,817,026 

1885 126,9 

1881 104,742,911 


12,4  18,799 
15,1  17.838 
84,349,019 
9,868 
29,157,099 

2  >,08  1,549 
19,726,760 

18,438,298 


Total. 
$341,  • 

806  59 
269,302,988 
■  17,197 
259.01  1,508 
257,437,227 

64,450 
262,176,651 

02,042 
209,5( 
167,7: 


1820 038,829 

1810 555,500 

1800  -17-  103 

1700 303.751 


A   c-uctt-tt     T     C  JC.  T.    RAWLH.    M.i 

AbntVILLL. —  ill    w    ROBERTSON,  Clerk. 

Oount]  -.it  of  Buncombe  OountV.    On  June  8,   1903,  this  olty  sold 
*  10, Oi  fuudinK  bonds,  butthesale  was  never  consum- 

mated 


LOANS—  »''"■"  '>>"■■ 

('Ill    II  VI   I      VM«  M  VI. Kl    I    II.  ■ 

Ss.J.v  Jan.  1.  1920 

5s,  JAJ,    20,000.  ...    July  1,  1921 

Fl.o  v  lis.;  Dbbt  Bonds— 
6s,  AAO,  $90,000 Apr.  1,  1924 

School  Bond*— 

5b,  JAJ,  $24.5(X) July  1,  1921 

4s,  Ja  July  1,  1931 

4s,  JAJ,       10,000  ...  Apr.  1.  1932 

Sbwkic  a-  u  vii  b  Bonds— 

6s,  JAJ.  $100.000 July  1,  1918 

5s,  JAJ.     100.000 July  1,1911 


ity  Is  the  county  neat  or  Durham  i 


TAc;i  Due. 


id  ami  cash. . .      ]■ 

421.012 


LOANS- 

6s,  JA 

•        ...In!;,    I, 
Pi' HI  IC    Si  -llo.il.   IliiMn 

6s.  JAJ,  $25,000...    Sept.  I, 
eot  to  oalL 
.noo  ...     July  1.  1907 
Subject  to  call  after  : 
4»«s,  J&J,  $ 

SB  W  KB  A  ST  Kb  K1    I  I 

4V.S,  i  K)0...July  1,  1941 

M   VHIvK  I     BOI 

4»«s.  J  .  I  1926 

•  r.ir  parti'uiar-t  in  regard  to  *Me I 

INTEREST  on  the  m*  of  1986  and  I 

on  all  other-,  in  Durham. 

FORSYTH  CO.— U.W.Li  m.-kv,  It  g.  of  D.-ed*. 

Count  v  seat  N  Winston. 


J 
■ .'    Minder 
.able  In  New   York; 


LOANS—  If* 

Codri  ii. >csb  Bonds 

18,000  ..  Maj  i.  ion 
Bond. debt  Mar.  I  ">,000 

Tax  valuation,  real. 4, 376, 5*8 


Tax  valuation,  pi 
Total  valuation  19 
uuen    about 

State    i 

Population  in  1890 
Population  In  1900  was 


GREENSBORO.— .ImiN  8.  Mi<  B  LUX,  City  Clk. 

Ciiiiily  -.at  of  (lull  ford  Count . . 


LOANS-  ir/",'»  Due. 

Stiikkt  BONDS 
6s  JAT,    $30,000  ...July  1.  1916 
Be,  JAJ,    '.'92,000 July  l,  1911 

\V*TKK   BOH 

>,000 ran.  l,  1916 

I-.  I  A  A.  J 00.000 Apr.  1,  1922 

Bond,  debt  Mar.  I,  I90:r  $991,500 
Assessed  valuation  1903.5,081 
Assess m' t  abont  60%  actual  » 

Tax  rate  (per  Mi  1901  $15  00 

Population  In  1-490  was 10,235 

Population  In  1900  was 14,694 

INTEREST  on  the  street  Improvement  bonds  la  payable  at  Ashevllle; 
on  the  Boating,  water  and  school  bonda  at  Baltimore. 
DEBT   LIMITATION.— Bonds  can  be  Issued  only  by  vote  of  people. 

BUNCOMBE  CO.— T.  M.  [)n  m.it,  T~««wi 

Coup  \shevllle.      Jan.  26.  1898,  the  County  Court  decided 

thai  the 898,000  bonds  were  illegal;  this  deohdon  was  atBrmed  by  the 
State  Supreme  Court,  but  later  It  was  reported  the  county  otllclals 
would  take  action  t«>  legalize  the  Issue. 

LOANS—  H'/ioi  Pur.  I  Le«alhoiid..ri>tKep.l,-n:i. $100,000 


Hiii  DON)   BON] 

\pr.  1,  1930 

\V  \  II  R  Wt  lEJU  BONDS— 

-      0.000,  L-.      .1  in. 1.1931 
Interest  paid  In  (Jreensboro. 
Total  debt  Jan.  l  o.OOO 

duat'n  1902     .. 
City  t,iv  rat.-  (per  M.)  1 
Total  ■ 

Population  m  1  B90  was  ... 
Population  in  19  10,035 

TAX  FREE.— All  of  the  bonds  are  exempt  from  taxation. 

HENDERSON   CO™ 

Count  adersonvflle.     Blnklng  fund  receives $1,000  yearly 

See  V.  70.  p.  8  12  and  »a>7,  for  litigation  over  railroad-aid  bo 


LOANS—  »'>"»  Due. 

[UPBOVKMKNT  BONDS,   1887— 

..-.  J.v.i.  $100,000  ruly  l.  1917 

1.     10,000,  g.  ...Jan.  l,  '31 
1  bio  1. 10 in  Bonds— 
5b.  JAJ,  925,000.  g  ...  Jan.  1, '31 

■  IL    LOCAI  ION— 

6s,  .IA.I,  $30,000 Ian.  1,  1922 

Be,  .i.v.i,     20,000 fuly  l.  1913 

i;>,  J.vJ.      9.000 July  1,  1918 


LOANS-  When  Due. 

1  •  1. lso  Bonds— 

-  17.000 May  1. 

Bond  debt  Mar.  l,  1902.. .$97,000 

Blnklng  rund 1. 

Mar.  1.1902 93.000 


duatlon  1901 $2,133,680 

lal  value. 

tax  (per  $1,000,  L901      • 

Population  In  1890  was 1 

Population  in  1900  was. ...14, 101 


MECKLENBURG  CO.— II.. I.  W  aim:  k,  Treas. 

County  seat  Is  Charlotte. 
LOANS—  When  Due 

K  vn. i;o  vli  An 


Tax  valuat'n.  pergonal. .$1,1  76,659 
Total  valuation  1909  .   11. 717, 404 
sment  about  ><j actual  \ 
I  <  lo.tax  .per  M.  '02  $11*66*1 

Population  in  1890  was 42.073 

Population  in  l'.HK)  was 55,21,8 


6s,  MAN,  $300,000... Nov.  1,  1920 
debt  Mar  9,  1903.  $300,000 

Floating  debt 30.000 

Total  debt  Mar.  9,1903..     330,000 

Tax  valuation,  real 7,540,745 

INTEREST  Is  payable  in  charlotte,  X.  C,  and  at  the  American  Ex 
thanKe  National  liauk,  Now  York. 

RALEIGH.—  : 


A    M    POWELL,  Mayor. 

.!•  ISKPB  (..  BBOM  BT,  Treas. 

RaleiKh  Is  the  county  seat  of  \\  ake  County. 


CoiMir  Hodbb  Bonds— 

o.OOO Jan.  1,  1932 

Funoino  Bonds— 
58^....    ,  $50,000  1911 

Bbfunding  Ponds— 
5s,  JAJ,  $9^.000 July  1,  1925 


I0.0O0 

Stat,  al-co. tax  ratefper  M)*0     -  -     1 

Population 

Population  In  1900  was 1  1,288 


When  Due. 


CHARLOTTE.— C.  M.   Etueredoe,  Treasurer. 

County  seat  of  Mecklenburg  Count  v. 

OL  Bonus - 

«s.  JAJ.  $40,000 Mar.  20.  1931 

Total  debt  Sept.  1,  1903..  *615.0O0 
Tax  valuation,  real... 
Tax  valuation,  personal.:;.-  ; 
Total  valuation  1903.. 

unent  about  **  actual  value. 
Total  tax  (per  |1,000)  -02.$21-60»3 

Population  in  1-^90  was 11 

Population  In  1900  was 18,091 


LOANS- 
City  11  vii.  Ponds— 

5s,  JAJ,  $40,000 Jan.  1,  L9S9 

Ftns'DiN.;  Bonds— 

5s,  JAJ.  $10.000 July  1,  1923 

4^8,  JAJ,  100.000. .June  10, 
8trii  r  vni.  Sbwkb  Bonds— 

5s,  JAJ,  $50,000 Ian.  1,  191-! 

5s,  JAJ,     75.000 Inly  1. 

5s,  JAJ,  300.000.        ..Jan.  1.  1929 

INTEREST  Is  payable  In  New  "York  or  Charlotte  and  coupons  are 
receivable  for  city  taxes. 

DEBT  LIMITATION. -Chartered  limit  of  bonded  debt  la  $615,000. 


CRAVEN  CO.— \V.  11  Watson,  County  Clerk 

County  seat  is  New  Bern. 
LOANS—  When  Due. 

Funding  Bonds— 
6s,  Jul\  l.  $46,025 1909 

KEFI'NIUN.,  Bl  1ND8  — 
5s,  g.,  JAD,  $37,300    June  1, 1927 
"ibji 


Subject  to  call  on  6  months'  notice. 


Interest  Is  payable  In  New  Bern. 
Total  valuation  1901... $3,222,564 
Assessment  about  ,Js  actual  value. 
County  tax  (pel  M.)  1901.. .$6-36*3 

Population  in  1890  was 20.533 

Population  In  1900  was. ...24,160 


LOANS—  Whmt  Due 

Consoi  id vnii  iu.111  Bonds — 

1.  $67,500  lulv  1,  1919 

n  I     K.XI'KNSK  BiiMi-- 
-Ji.OOO 

1    IM.I.Il    1>. 

6s.  JAJ,  $41,300 July  1,  1907 

Pi  111.K'  I  mi-.  Bonds— 

".-.  j.v.i.  $75,000 Tuly  l,  1929 

I-.  .I.vJ,  100,000 July  1,  1929 

.-1  ui.i.r  Bonds— 

1.  $25.000 July  1,  1929 

5s  AAO.  50.000 Oct.  1.  1927 

TAX  FREE.— The  bonds  are  all  exempt  from  olty  taxation. 

INTEREST  on  the  funded  debt  bonds  Is  pav  able  In  RalelKb;  all  other 
Interest  payable  In  Paltimoro.     Coupons  are  all  tax-rocelvahlo. 

REIDSVILLE.— P.~D."w.vtt,  Mayor. 

In  R  ickliiKham  Conntv.     Population  Increased  about  1,800  since 
1900  by  extension  of  corporate  bounds. 


Bond,  debt  Mar.  1,  1903.  $383,800 

Floating  debt 10 

Total  debt  Mar.  1,1903..    894,098 

Sinking  fund 45,182 

N.  1  debt  Mar.  1,  1903 ...     3*8,916 
tsed  valuat'n  real 

■  d  \  a lua' 11.  p.TM'l.l,9tJl,112 
Total  valuation  L902  ...5,818,590 
Assessment  about  factual  value. 

Tax  rate  (pet  Mi  1902 $23'50 

Population  1890  vCousus)..  12,678 
Population  1900  was 13,643 


LOANS—  When  Due. 

iMiuovi  mknt  Bonds— 

kj,  150,000  ...July  1,  1921 
os,g,  '•'  o  ...Maj   1.  l  129 

(Subject  to  call  -  ■  lv.) 

interest  payable  at  the  tjnport- 
ere'  A  Traders'Nat  Hk.New  York. 


Ron.l.  debt  Mar.  1,1903.    $75,000 

Floatlrik:  debt 5,000 

Tax  valuation  1 902 1 ,300.705 

Tax  rate  (per  Mi    1902 

Population  in   1890  was 2,969 

Population  In  19O0  was 3,262 


When  Due. 


RUTHERFORD  CO.-K    BlOGEBSTOFF,  Tr'g. 
County  seat  Is  Rutherfordton. 

Tax  valuation,  real.. 

.luatlon.  iHTfWual.    79  ■ 
Total  valuation  1 

unent  about  <i  actual  value. 
State  A  Co.  ta\.  per  M.)  1  ■ 
Population  111  1890  was....    1  - 
Population  in  1900  was 25,101 


LOANS- 
R vn. 1:0 vn  Bonds— 

^100,000... Oct   1. 

6s,  M.v 

it  Rutherfordton. 
Bonded  debt  Feb.  1,19c. 
Floating  <lebt 20,000 

SALISBURY. — This  city  Is  the  county  seat  of  Rowan  Co 
.  190  I      v   77,  ,.  "91.] 


When  D 


LOANS- 

NDS— 

5s $10,000  June  1,  1916 

STKKKT    VM 

5s,  June  1,  $15,000. ..June  1,  1911 
5s,  June  1,    20,000.. .June  1,  1921 

5s,  Ad  OO Jan.  1.1930 

\V  v  I 
5s, $75,000  Oct    1,  1931 

[nteresl  la  patyah  rty. 

SALISBURY  TOWNSHIP.- 

Tills  to  vnshlp  Is  In  Rowan  County 

Railroad  Bonds—  sment  about  *j  actual  value. 

5s,  JAJ,  $50,000 Due  1930  -  1 .000)  1902.  .$7-50 

Bonded  debt  Sept.  1,'03.    $."j0,0O0    Population  in  1890  was 6,411 

Tax  valuation  1902 3,297,051  |  Population  In  1900  was 11,261 


Tav  va 
Tax  va 

Aaaom 

Total  t; 
Popula 


t J  an. 1,190 

!.l     

o.OOO 

■0,000 

I    -.VMS 6, 


I  ir.r. 


SOUTB   CAROLINA-DEBT  OF  STATE. 


Vol.  lxxym. 


STANLY    CO.— 

County  seat  is  Albemarle.  The  bonds  below  were  In  litigation  for 
Bome  time,  but  earlv  in  1902  were  declared  valid  by  tbe  U.  S.  Circuit 
Court  of  Appeals.  On  June  1.  1903,  this  decision  was  continued  by 
the  United  States  Supreme  Court 


LOANS—  When  Due. 

Railroad  Aid  Bonus— 

6s.  July,  $100,000 1920 

Interest  pavable  at  Salisbury. 
Bond,  debt  Sept.  1,  1903.. $105,400 


Tax  valuation  1902.  ...$2,524,667 

Actual  valuation 2,500,000 

County  tav  ip<  i  M.i  1 

Population  in  L890  was.. ..12.136 

Population  in  1900  was.. ..15,220 


STATESVILLE.-K.  B   Clark,  Mayor. 

County  seat  of  Iredell  County. 

LOANS—  When  Due. 

Water  &  Sewer— 
5>*8.  A&O,  $52,000.. Oct.  15,  1927 
Bonded  debt  Jan.  1,  1903  $80,000 


Total  valuation  1902... $1,381,720 
City  tax  ipei  *i.ooo>  l902..$n-50 

Population  in  1890  was 2,318 

Population  in  1900  was 3,141 


WILKES  COUNTY.— J.  II.  Johnson,  Sheriff. 

WUkesboro  i-  the  county   seat.    The  county  refused  to  par  the 

Interest  on  the  bonds  KiTen  below  on  the  grounds  that  the  railroad 
conipanv  had  not  complied  with  it-*  contract.  The  case  was  taken  to 
the  courts  and  after  lcntthy  litigation  the  U.  8.  Circuit  Court  of  Ap 
peals  early  in  1902  gave  an  opinion  In  favor  of  the  bonds.  On  May  IS, 
1903,  the  United  States  Supreme  Court  also  decided  the  case  In  favor 
of  the  validity  of  the  bonds,    tee  V.  7G,  p.  1818. 

LOANS  When  Due.  I  Total  valuation  1901. ..$2,078,496 

Railroad  Aid  Bonds —  t  about  »s  actual  value. 

6s,  semi-au..  $90,000 190121  .  County  tax  (per  M.)  1901   ..$8-7623 

Bond,  debt  Apr.  1. 1903..  $100,000    Population  In  L890  was 22,675 

Sinking  fund  Jan. 1,1903      61,000  |  Population  in  1900  was.  ...26.872 


A.  M.  WADDKI.L,  Mayor. 
H.  C.  McQUEEN,  Ch.  Bd,  Fin. 
Wilmington  is  the  county  seat  of  New  Hanover  County. 


WILMINGTON. 


State  of  South  Carolina. 

ITS 

DEBT,  RESOURCES,  Etc. 

Admitted  as  a  State        -  One  of  Original  Thirteen 

,  Total  area  of  State 30,570 

State  Capital Columbia 

Governor  (term  expires  Jan.  18,  1905)    -  Duncan  C.  Hey  ward 

Secretary  of  State  (term  expires  Jan.  18,  1905)  Jessee  T.  Gantt 

Treasurer  (term  expires  Jan.  18,  1905)         -        R.  H.  Jennings 

Legislature  meets  annually  on  the  second  Tuesday  in  Jan- 

:  uary,  and  sessions  are  limited  to  forty  days. 



HISTORY  OF  DEBT.— For  hlstorv  of  South  Carolina's  debt  from 
1794  to  1893  see  the  State  and  City  Scitlement  of  April,  1893, 

Sages    163  and  164.    Attorney-General  Griggs,  of  the  United  States, 
i  July,  1900,  brought  suit  against  the  State  of  South  Carolina  to  re- 
1  cover  on  $125,000  principal  and  $123,750  over-due  Interest  on  bonds 
Issued  in  1856  to  complete  the  8tate  House.    Congress,  however,  by 
;  the  Sundry  Civil  Act  of  June  6, 1900,  repealed  the  Act  of  1899  under 
I  which  the  suit  was  brought,  and  the  action  was  discontinued.    See  V. 
71,  p.  875.     The  bonds  matured  in  1881,  and  principal  and  interest 
were  never  paid.    See  V.  71,  p.  147.     They  came  Into  the  possession  of 
I  the  UDited  States,  but  South  Carolina  refuses  to  recognize  them.    Tbe 
J  State  debt  on  January  1,  1903,  consisted  of  the  following  items: 

LOANS—  — Interest. — ■    , Principal. ■ 

NAME  AND  PURPOSE.  P-  Ct.  Payable.       When  Due.    OutstantFg. 

B'uds  to  ref.  brown  consols '92    4»a.J    &    J    Jan.  1, 1933    $5,595,540 


LOANS—  When  Due. 

Finding— (Gold)  1892. 
5s.  J&J,  $314,400 Jan.  1,1922 

W.  O.   A  K.  C.  KK.- 
6s ,    $96,000 Jan.  1,  1918 

I'lNMNO    BONDS— 

5s,  J&J,   $10.000 1904-1905 

&  Y.  RR  — 

5s,  J&J,  $12«,000 Jan.  1,1919 

Refunding  Bonds— 
4s,  g.,  J&J,  $148,000. .Ju>y  1,  1929 


Bonded  debt  Jan. 1,1903.  $69  I.  loo 

Slnklngfund IJ.ooo 

Netdebt  Jan.  1,  1903  ..  6*2,400 
Asstssed  valuat'n,  real.. 5, 695,957 
Assessed  valuat'n,  per'1.2,72 
Total  valuation  1901 ...  >,4  1*, 582 
Assessment  about  %  actual  value. 
Cltv  tax  rate  (per  M)1901  $16-00 
Total  tax  rate  (per  M)  1901.  24-30 
Population  in  lOOOwas  ....20,976 
Population  In  1890  was.  ..  20,056 


INTEREST   on  bonds  Is  payable   in  Wilmington  and  New  York. 
Coupons  are  tax-receivable. 


WIT   c;DN        $d-  HERRING,  Mayor. 
W  1  l_.»v_^lN  . —  f  JOHN  R.  MOORE,  Clerk. 
Wilson  Is  In  Wilson  County. 


LOANS-  When  Du*- 

Street  Paving  Bonds— 

6s,  M&S23,  $25,000.. Sept.  23,1931 
Water  and  Light  Bonds— 

5s,  A&O,  $75,000 Jan.  1, 1912 

Sew  eu  Bonds  - 

6s,  g.,  Jan.  15,  $17,000 1916 

Bond,  debt  Aug.12,  1903$117.000 


Water  debt  (included)....  $60,000 
Equalized  valuat'n  1903.3,250.000 
Assessment  about  s-j  actual  value. 
City  tax  (per  $1,000)  1903..  $6-00 

Population  in  1890  was 2,126 

Population  In  1900  was 3,525 

School  Bond*  (add'ali— 
6s,  J&J,  $12,000. .July  1, 1904'15 


INTEREST  on  the  water  and  light  bonds  is  payable  at  the  Chemical 
Nat.  Bank,  New  York  ;  on  the  sewer  bonds  at  the  Nat.  Park  Bank,  N.  Y 
On  paving  bonds  at  U.  S.  Mortgage  &  Trust  Co.,  New  York  City. 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  glv*  statistics  regarding  several  civil  divisions 
in  North  Carolina  not  included  in  the  foregoing. 

Bonaed  Floating  Assessed  Tax     Population 

Debt.  Debt.  Yul  nation.  Kate.  1900. 

Alamance  Co $50,000  $(!,000,ooo  25,6ri5 

Bertie  C<> 11.O00  3,000,000  $700  20,538 

Brunswick  Co 15,500  $250  1.8   8,957  12.657 

Cherokee  Co 38,000  1,788,768      660  12,860 

,nd  Co 75,000  4,529,266  8  66«3  25,078 

Cumberland  Co....    115,000  5,000  8,114,826  590  29.249 

DayleOo Ki.ooo  1,970.198  3-36*9  12,115 

I  Minn.  Harnett  Co.      85,0  '0  .oo.ooo  500  1,072 

Durham  Co 10,000  12,950,200      3-60  26,233 

Kayctievillo.  Cum- 
berland Co 63.000  1.100.000  1000  4,670 

Franklin  Co 14,000  1,000  3,039,349  4-86-';,  25,116 

la,  Canton 

County 1 05.000  l,2.r.0  000  23-10*3  4,610 

Granville  Oo 20,000  3,816,284  23,262 

Halifax  Co  20.000  4,564,20^        330  30,79 i 

Madison  Co 1*1,000  40,500  1,698,874        6-86*a  2< 

McDowell  Co 5n,»00  1,077,831  6*70  12,567 

mil  hell  Co 1  .'1.000  18,000  965.428  !»<;o  l  \-'vl 

Moore  Oo 15,000  8,000  3,283,215  5-46*3  23,622 

New  Bern.  Craven 

County 90,000  2.441 .9.70  720  9,090 

Northampton  Co...      11.000  3,864,029  6*30  21,150 

.Co 40,000  6,000  1,567,167      8*70  11,940 

20,000  2,000                              i-. .<;-'•,  16.685 

Richmond  Oo 11,000  3,375  2,870,347  :>,885 

Uocklngliam  Co...      11. 000  4,674,708  8*80  88,168 

Kov.an  Co 25.000  7,350,000  31,066 

Scotland  Co 87,000  4,700  1,692,998  4-50  12.553 

Swain  Co 15.000  900  949.089  5-70  B.401 

Trunsv.  lvanla  Co...      85,000  8,100  1,056,507  8-862,  6,020 

Tyrrell  co 15.000  4,980 

> 47,000  18,478,280  6*96*8  54,620 

Waahl  n  gton,  Beau- 
fort <•                    .      32,000  1,894,000  

Wilson  CO' 12.000  5,592,738       3-36*a  23.596 


400,000 

262,000 

191,800 

58,539 

6,794 

332,209 


Optional  after  Jan.  1,  1913. 

1  Blue  bonds  1887 4»a    J    &    J    July  1, 1928 

Consols  1873-8-9 6       J&J  1893 

Agricul.  Col.  Scrip— two  pieces    6         irredeemable 

OTemson  College  stock,  1891.    6      J&J  Irredeemable 

Past-due  bonds 6      J&J         

Bonds  Fundable  into  Brown  Consols— 

.  Various  old  bonds 6    principal  fundable 

PAR  VALUE   OF   BONDS— The  brown  consols,  the  brown  bonds 

exchangeable  for  the  same  and  the  blue  bonds  are  all  for  $500  and 

$1,000. 

INTEREST  is  payable  In  New  York  at  the  Hanover  Nat    Bank;  In 

,  Columbia,  South  Carolina,  at  the  State  Treasury ;  and  in  Charleston  at 

'  the  Bank  of  Charleston,  N.  B.  A. 

TOTAL  DEBT.— The  total  valid  bonded  debt  on  January  1,  1903. 

was  $6,514,674,  not  including  $33  -',209  yet  to  be  funded,  and  much  of 

which  may  never  be  presented.    The  sinking  funds  on  Jan.  1,  lb03, 

j  amounted  to  $67,430. 

ASSESSED  VALUATION  AND  TAX  RATE.- 


WINSTON.-W.  E.  Franklin,  Be :.  &  Trias. 

Winston  is  the  county  seat  of  Forsyth  County. 

Bonded  debt  Jan.  1,  1902.$400.000 


Heal 
Years.  Estate. 
1902  $105,552,392 
1901.  103,"?5S,440 
102,148,427 
101,070,141 
100,719,716 
102,088,325 
1896.  100,976,705 
1895.  100,157,179 
1894.  100,415,856 
1890.  88,416,367 
1880.     76,583,666 


1900 
1899. 

1S98 
1897 


l'(  rsonal 
Propcrt//. 
$59,139,290 
59,030,426 
52,006,830 
50,471,760 
47,859.385 
47,641,516 
45,838,607 
45,494,110 
49,403.984 
44,280,171 
36,574,858 


Railroads. 
$27,665,9C0 

2  7,044,243 
24,690,473 
24,805,918 
24,658,004 
24,142,341 
23,940,162 
23,797,652 
23,944,796 
17,905,913 
7,392,900 


Total. 

Tax  per 
1=1,000. 

$192,357,582 

$5-00 

189,333,109 

5  00 

178,845.730 

5-00 

176,347,819 

5-00 

173.W37.105 

5-00 

173,872,182 

5-00 

170,755,474 

169,448,941 
173,764,636 

150,602,451 

5-25 

120,551,624 

4-75 

LOANS—  When  Due. 

IMPROVEMENT   BONDS  — 

5s,  F&A.  $100,000.. Aug.  15,  1910 
5s,  M&N,    100,000.. ..May  1,  1911 

Railroad  Bonds— 
6s,  M&N, $40,000.. ..Nov.  15,1909 

Water  Works  and  Other  Pur- 

PO8F8  — 

5s,  M&S,  $160,000... .Sept.  1,  1924 

Principal  of  all  except  the  railroad  bonds  is  payable  in  gold. 

TAX  FREE.— AH  of  the  city's  bonds  are  exempt  from  taxation. 

INTEREST  on  the  railroad  bonds  Is  payable  at  Winston  ;  on  others 
at  Baltimore.  Md. 


City  has  no  sinking  fund. 

Tax  valuation,  real 2.116,113 

Tax  valuation,  person'l.. 3. 336,460 
Total  valuation  1902..  ..5,452,873 
Assessment  about  h  actual  value. 
City  tax  (per $1,000)  1902. .$1000 

Population  in  1890  was 8,018 

Population  in  1900  was 10,008 


STATE  PROPERTY.— The  State  owns  valuable  deposits  of  phos- 

? 'hates,  hut  its  revenue  from  the  mining  of  them,  after  increasing 
rom  $196,698  in  1886  to  $237,149  in  1890,  fell  to  $23,460  in  1900. 
This  is  the  result  of  a  reduction  in  royalties  from  $1-05  per  ton  in  1886 
to  25  cents  per  ton  in  1900.  The  revenue  from  this  source  In  1902 
was  about  $25,7 17. 

POPULATION  OF  STATE- 

1900 1,340,316  I  1860 703,708 

"     1850 668,507 

1840 594,398 

1830 581,185  I 

The  proportion  of  the  colored  population  was  60-70  per  cent  in  1880 
60-16  per  cent  in  1890  and  53-4  per  cent  in  1900.  In  number  blacks 
were  393,944  in  1850,  412.320  in  1860;  415,814  In  1870;  604.332 
In  1880;  692,503  In  1890;  782-321  in  1900. 


1890 1,151,149 

1880 995,577 

1870 705,606 


1820 502,741 

1810 415,115 

1800 315,591 

1790 249.073 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  SOUTH  CAROLINA. 


ANDERSON.— John  K.  Hood,  Attorney. 

This  place  is  In  Anderson  County, 


LOANS-  When  Due 

City  II  w.i.  Bonds.— 
4>*b,A.  &O.  $8,000.. ..Apr.  1,1919 

Sewer  Bonds— 

4V&48,  A&O,  $50.000 1952 

(Interest  l»s  percent  for  30  years; 
•I  per  cent  for  20  years.) 

Street  Improvement  Bon 
5s,  A&O,    ¥25,000.... Apr.  1,  1933 

School  Bonds— 
5s,  A&O,    $15,000.... Apr.  1,1933 

INTEREST  payable  at  Anderson 


Refunding  RR.  Bonds— 
5s,  A&O.  $16,000  ..  .Apr.  1,  1922 

Refunding  School  Bonds  - 
5s.  A&O,  $20,000  1952 

Total  debt  Sept.  1.  1903    $134,000 
Total  valuation  1902 8,009,865 

Assessment  is  '■•  actual  value. 
.\  (per  M.i    1902  ....$15-50 
Total  tax  (per  $1,000)  1903.    28-50 

Population  In  1890  was 3,018 

Population  In  1900  was 5,498 

Coupons  are  tax  receivable. 


TAX  FREE.—  The  bonds  Issued  by  this  city  are  exempt  from  taxation. 

CHARLESTON.-^0,S^™^^'r- 

Charleston  Is  the  county  seat  of  Charleston  County.  In  consequence 
of  the  Win  the  elt\'s  bond.-  became  o\  erdue,  pi  iiielpal  and  Interest. 
The  conversion  bonds  were  issued  to  Settle  this  indcbtedie 

LOANS-  Wkm  Dm 

C.,s\  r  aBIOK    P. ON DS- 
es,  A&O,    $50,000   ...   Oct   1,1922 
5s,  K\  Oct.  1,  1923 

•  let   l,  1924 


'i,      90,000  ....Oct   l.  1925 
5s,  A&O,     55,000 Oct.    1,1930 


.1.     823,000....  In  99   years 

Is,  J&J,  1 ,520.900 Jan.  1,  1909 

J.  1,840  -00.  .July  1,  1909 
4 Hjs,  A&O,  90,000.... Apr.  1,  1928 

\AO.   1O.00O Oct.  1.  1928 

Bond.debt  Aug.  1, 1903.$3,798,200 


PAR  VALUE  OF  BONDS.-The  4  p.  c.  bonds  are  for  $100,  $500  and 
$1,000,  the  4>s8  for  $500  and  the  5s  for  $500  each. 
INTEREST.— Interest  Is  payable  at  Charleston  City  Treasury;  cou- 

ible. 


Oct.,  1903. 


GEORGIA    DEBT  OF  STATE 


l  hi? 


DEBT  LIMITATION.— The  city  can  Issue  bond*  only  when  auth- 
orized by  a  two  thirds  vote  ol  Its  citizens  at  ;i  popular  election  held 
in  accordance  with  a  two-thirds  vote  Of  both  the  City  Council  ami  the 
State  Legislature.  I'mler  the  new  Constitution  the  debt  cannot  be 
increased,  the  limitation  belnK  H  p.  o.  of  I  itlou. 

An  amendment  to  the  State  Constitution   voted    at    tlie    N 
ber  (1900)  eleetiou   and  subsequently  parsed  hy  tlie    LejtislaMre    per 
mite  the  Issuance  of  bonds  outside  of   this  limit  for  water  works  and 
sewerage  purposes  only. 

ASSESSED  VALUATION.-The  city's  assessed  valuation  (about  40 
per  cent  of  cash  value)  ami  tax  rate  have  been  as  foil 

City  lax    Total  lax 
-Attested  Yuhutfion 


LAURENS    CO.  —  County  seat  Is  Laurens  C.  H. 

LOANS—  When   Dur  'ilu.l.V  l.WKl.NB  *  8PAK ' 

t ;  k  i  ■  \  R.  — 

?-.  I'  30 

I  Nil 
SB,    !'■  - 

...    15.0O0 

Subject  to  call  1915. 
1-, ,#75,000 Jan.  i 


Jan  .  ij«0,000 

•     1.19 

m  i 


-to     m         i  i.»;io 

l'ouulauou  in  1900  was 


NEWBERRY. — County  seat  of  Newberry  County. 


Team.  Rial. 

1902  $12,5 

1«.m»  l    l  •_',:;  i 

1900  12,338,143 

12.391,298 

189S 12.3 

.     ...    12,995.118 

1895 Iti.fl 

1890 

1888 II. 


■  nal.  Total. 

5,111,973       17, 


I 

21   00 

■ 
23-50 


per 
11.000 

- 
40-«o 

38T2»* 
37-62  *« 

31  00 


4,907.999  17,246, 1  L2 

1,899.160 

5.004,063  17.361,411 

1,722  18,3'; 

6,112,472 
6,586,5'19       21,381 

7,042,208       21,569.555      23-50         33-75 
Total  i  1909  Inelnded  State  and  county   tax,  $10  25;  city 

.i,  *;J9-75. 
POPULATION  —In  1900  (Ctonana)  was  55,807;  In   1890  It  was  54,- 
955  ;  In    lsso  it   \s  M  I  1,913  L 

COLUMBIA.— 

Columbia  Is  tin-  Capital  of   the  State  ami  the  county  seat  of   Richland 
County,    (n  1880  the  olty  funded  the  entire  amount  of  Its  debt  (prin- 
cipal and  overdue  Interest)  Into  the  ftrst   Issue  of  bonds  below  de- 
ecured  by  first  mortgage  on   water  works 
n  1891  for  ini pi  i>\  ements.    1 
authorities  have  refused  for  some  I  to  give  out  any  figures 

e  to  the  nuances  of  the  city.    The  statement  below  oomprl  as 

the  late  -t  il.ita  a\  allable 

When  Due. 


LOANS - 
\  i  w  ci  i  v  Debt— 

*  94.Julv  1,  1910 
Wa  i  i  Firtt  Mt>rli/<i</r. 

6s,  JAJ,  175,000 Ian.  I.  1921 

Canal  bonds  +200,000 


Bond,  debt  (not  olllcial) 

Deo.   1,  1902 $1,12 

Floating  debt    89.500 

City  tix  (tier  $1,000)  1903. $18*00 

Population  in  is:io  was : 

Population  in  i9oo  was....  I 
PAR  VALUE  OF  BONDS  is  $100,  8500  and  $  1,000. 
INTEREST.— The  funded  debt  bonds  bore  9  per  cent  Interest  nil 
July  1,  lsoi ,  :i  per  cent  till  July  1 ,  1900,  ami    DOW   bear     I    per    cent. 
This  Interest    i- pa.\  able  at  the  City  Treasury.    The  coupons    are  tax- 
receivable  except  for  water  rents. 

DEBT  LIMITATION.— The  city  cannot  create  a  debt  in  excess  of 
one-eighth  the  assessed  valuation  of  city  property. 


GREENVILLE.— 0.  C.  JOJTBS    Mayor. 

This  city  Is  the  county  seat  of  Greenville  County. 


LOANS"  llVicn  Due. 

IiKllM.h  ISoXDH — 

6s,  Hi  May  1,  1905 

Ploai two  in  bt  iionds- 

6s,  J&J,  $10,000 Jan.  1,  1906 

l'w  IM 

6s,  MAS.  $15.000 Sept.  1,  1913 

6s.  Ja  ■  July  1,  1922 

Hi  ki  mum;  ISonds— 
5s.  J .v.l,  $11,600  July  1,1923 

si'iiiini  li- 
es, FA  \.rl-. '  Feb.  1,  1908 

6s,  K&A,      7,000 Feb.  1,1911 


Raii.ko.w>  Bonds— 
7s,     Jan.  $10,500  ..  Jan.  1,  1905 
7s,     Jan.       5,000     .  Jan.   1,  191o 
Si ,  B5.100 

4»*8 ,       9,500 

Coupons  are  all  t  i\  receivable. 
Bonded  debt  A.ug  1  i.1903  $193,600 

Tar  valuation,  real   1, 705,500 

Tax  valuation,  personal.  1,080,515 

Total  valuation  1903  ...2,840.015 

-  unenl  la  10%  aol  ual  value. 

City  ta\  (per  $1,000)  1902... $12-94 

Population  1890  was    8,600 

Population  1900  was.  11,860 

8<  hool  Dittriei  Hotnts— 
5s,  A&O,  $20.000 1923 


TAX  FREE.— All  bonds  of  this  olty  are  exempt  from  city  tax. 


GREENVILLE  CO 

TrenHurer.  —  coum 

LOANS—  Wkm  Dm* 

Ati,.  «v  Cii  vu.    VtK  Line  RR.— 

7b,  JA  I  L907 

6s,  Ja  I  1915 

i  i  mum.  Bonds— 

4a.  JAJ.  $32  000 July  1.   L919 

4s.  JAJ,     20,000 July  1,  1981 

UK1  KK.— 

7s,  J&J,  $27,000 1904  to  1909 


— II.  J.  S<»ii  ii  i:i;n,  County 
is  Greenville. 

(Ikki  nv.  m  t.w  u.  iir  _con.— 

i.  $J  l. > hill  li  1931 

Bond,  debt  Mar.  I,  190 
Tax  valuation,  real   ...    1,60 
Tax  valuation,  personal  4.  i:u,670 
Total  valuatl  hi  : 

v  [p.  Mi  19 

Population  In  1890  w* 

Population  In  1900  was. ...5:), 490 


GREENWOOD.— J.  B.  Pa kk,  Mayor. 

This  town  is  In  Greenwood  County. 

Net  debt  Jan.  1.  1903   ...    $86,000 
ablation  oO.OOO 

stuent  about  Hj  actual  value. 
Total 


LOANS-  When  Due. 

Coukt -HorsK  A  Jail  Bonds— 

6s,  JA  J,    $2 1 .000 1937 

watkk  Bonds  - 

6s,  J  A-  J,    $10,000 1937 

Sewkk  and  W  vTBB  BONDS— 

5s,  JA'D.  $io.oo() rone  '.  194S 

(Optional  after  June  1,  1922.) 
'  Interest  payable  In  New  *i  oik. 
Bonded  di  bt   Jan.  1,  '03. .$101,000 
Sinking  fund 15,000 


Population  in  1*90  was 1,326 

Population  in  1900  <vas 1,824 

IfChocl  Dtt'rirt  SO.  lS— 

5s,  J.v-.I,     is.000  July  1.1933 

Bonde'.  debt  July  15,  C' 
Assessed  valuation  I9i3. .6^7,415 


KERSHAW    CO.— W.  \\.  llou.-n,  Treasunr. 

County  seat  is  Camden. 
LOANS-  When  Due 


Rvii.ko vi>  Bonds— 

7s,  JA.l.  $50,000 Oct.  21.  1912 

7s,  J&J.    50,000 Ian.  24.  L913 

Bonded  debt  Jan.  1,  1903. $100,000 
Tax  valuation,  real 1,988 

TAX  FREE.— Bonds  are  exempt  from  taxation 

INTEREST  is  payable  in  Camden. 


Tax  valuati,n.per.ARR.$l,492,S70 

Total  valuation  1902...   3,431,460 

ismenl  abt,  'a  actual  value. 

BtateAOo  tax  (per  M)|1903  $14-50 

Population  in  1890  was 

Population  in  1900  was 24,696 


LANCASTER  CO.— W.  C.  Cwtiiky,  Treaa. 

County  seat  Is  Lancaster.    The  statement  below  includes  three  town- 
ships. 

LOANS—  When  Due. 

Chekvw  A  Chester  RR.—  (Co.) 
6s,  Feb.,  $92.700.... Anr.  26,  1905 

Char.  Cin.  A  Chic.  RR. (Tirp.i 

7s,  July,  $73,000 July  1,  1912 

County  debt  Aug.  1.1903. $92,700 

Township  debt  (add'l) 73,200 

Total  debt  Aug.  1,  1903..  165,900 

INTEREST  is  payable  at  Lancaster  Court  House 


Co.  A  Twp.  sink'*  funds  $17,500 
Net  debt  Aug.  1.  1903..  14-^.400 
Tax  valuation  1902....  2,177.260 
Assessment  about  '-'&  actual  value. 
8tate  A  Co.  tax  (per  St)  1903. $16*00 

Population  in  1S90  was 20,761 

Population  in  1 900  was. 24,311 


When  Due. 


LOANS- 
Ki  i  I  nh:m.  Bon 

2,000 1919 

W  uui  ,v  I 

I  '.000 Jan.  1,  1937 

l  M 

..., ,  $25,000  

INTEREST  on  town  bonds  is  p 

electrlc-llk'ht  bonds  at  Cnrolm 

TAX  FREE. — The  above  bonds  are  exem iit  I 


Pop 


uvable. 

_• l , 


..   . 
r  and 


SPARTANBURG. -J.  M.  Elpobd,  C'lk  &  Tr. 
County  seat  of  Bpartanborg  county. 


Bon  i 

Railroad,  J&J    

Sewera--.-.  J&J o.ooo 

Street  improvement,  JAJ. 
Bonded  debt  Jan.  1,'OJ     .1:19,000 
Tax  valuation,  real 1,707.400 


■'nation,  i  ■ 
Total  valuation.  1903 

unent  about  *s  act  ual 
City  tar  rati 
Population  In  1900   was....l. 


SPARTANBURG  CO.- D.  M.  Milks.  SupVr. 
countv  teat  i-  Spartanburg    A  part  of  tale  county  has  been  taken 

to  help  make  the  new  county  of  Cherokee.   The  new  county  will  a- mi  me 
responsibility  for  about  one-sixth  of  the  debt  of  Spartanburg  ( to 


LOANS 
Is.  J&J,  r.iO.000 July  1,  19.0 

B  vIl.KO  v!>  All)  BOND8— 

8113.800 1905 

Sinking  fund  retires  $10,000  y'ly. 


When  Par.  |  Bonded  debt  July  1,  190 

Floating  debt 20.000 

duation  1902    ..11,8  .6,583 

iiient  about  3  5  actual  value. 

-15  00 

Population  In  1900  was 05,560 


UNION— W.  D.  A  uui  Lit,  City  Clerk. 

County  seat  of  Union  County. 
LOANS-  When  Due, 

6s $40,000 

.Subject  to  call  1915. 

6s $12,000 1940 

Subject  to  call   1920. 
Bonded  debt  Jan.  1 ,  1903    $87,000 


Floating  debt  $-'0,000 

Tai    valuation  19< 

Estimated  real  value..  .2,000 

Total  tax  (per  M.l   1901 

Population  in  1890  wits 1,609 

Population  In  1900  was 5,400 


UNION  COUNTY.— J.  II.  B\  kills,  Trvasurer. 

County  seat  Is  Cnion.  A  portion  of  this  count  v  hat  been  taken  to 
help  form  t  ho  new  county  of  Cherokee,  and  $12,157  of  the  debt  of  the 
old  county  was  transferred   to  the  new. 


LOANS-  W/,,-,1  Due. 

Hi  i  i  MiiNO  RR.  Bonds  1895— 

6s,  JAJ,  $104. 500.... July  1,  1925 

BOt  to  oall  July  1,  1915. 

Interest  payable  m  New  York. 

Total  debt  Mar.  1,  1903. $104,500 

Cberokee  Co.'s  propor"n.      12,157 


Hlnklnit  fund $30,000 

Tax  valuation, real  ...  i,719,h.*o 
Tax  val't'n,  per.  A  RR.  2.5   - 
Total  valuation  1902  .   4,258.397 

neiit  Is  ig  actual  value, 
v.  (per  $1,000)  •03....  $16-00 
Population  in  1900  was 25,501 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regard  Ogthe  counties  i besides 
other  civil  divisions)  In    the  State  of   Smith   Carolina   which  In 
indebtedness  of  over  $10,000  and  which  are  not  represented  among 
the  foregoing  detailed  reports. 

Botnli'1  Matur-         Tax    Popnla- 

Di'i'.    Inttrett.       Hi/.  Hate,  lion'00 

Abbeyvlllo,  Abbevvllle  Co..  .$51,300     0&7      ,22-,2:;       -  :i,7tio 

Aiken,  Aiken  Countv 71,000     B&7       '12 '87  800 

Bamberg.  Baiuberk?  Co 12,750        6  'oi-\;7         19*50       1,588 

Camden,  Kershaw  Oo 17,.'00       5     1915-1920   25-25 

Cane  Creek,  iTwp.)  Lan.  Co..    19.000        7           1912           23  00       3,201 
Catawba,  i  Iwp.i  York  Co....    00,000        7            1912           1  t">0 
Cherokee  (Twp.)  Cher.  06....   62,165     6*7      1902-'ll     15-50      4,800 
Cluster,  Che-ter  Co 80,000         0  CU7  4,075 

Chester  County 75,000      6  1905  B'75  28,616 

Clinton,  Lam.  10,000        6  1911  400  1,869 

Conway,  (Iwp.i  Horry  Co  ...  18.500        6  4(>o  4,045 

ounty 20.000       6  16.294 

Dunklin,  (Twp.)  (irecu-lc  c.i.  11,900        7  1902          2,764 

Edgefield,  Edgefield  Co 23.000       ..  1,775 

.-.  I'lorenoeCo IOJ.oOO  5&7  '0.V42 

Oaffhey,  Cherokee  Co 55,000  5A6  1910A1920  17-50  3.937 

Ceorceto'.vn,  t ,  11 1 rge' wn  Co..  75,000  4>«  1832  28-00  4,138 

•  |  k.  (Twp.)  Lan.  Co   .  39,000        7  1912  24-00  5.350 

>,  Laurens  Co  3o.(M>o  5A6  40 

Marlon  Co     15,000  546  '06&'22  19-50  1,831 

Newberry.  (Twp.)  New'v  Co  50.000  6A7  '06&  12  1 

Orangeburg,  Orangeburg  Co.   56,500  5&6  1925-1927  11-50 

County   20.000       7  L919  17-00  19^75 

i Lan. Co.  15  200        7  1912  21  00 

Sumter,  Sumter  Co 44.0O0        6  'Ol-'Ll-'ll  86*50  5,673 

Sumter  County 15,000        6  1900  11*50  51,237 

Bumter  School  District 31,000  

York,  (Twp.)  York 'Jo 50.(00        7  1912  2375  6,400 

State  of  Georgia. 

ITS 

DEBT,  RESOURCES,   E 


Admitted  as  a  State        -        -       One  of  the  Original  Thirteen 

Total  area  of  State  (square  miles)        - 

"apit.il Atlanta 

uor  (terra  expin-s  *Nov.  1904)     -        -    Joseph  M.  Tt.-rr.-l! 

Secretary  of  State  (ten nV \ pin  ~  -    Philip  Cook 

Treasurer  (terra  expires  *Nov.  1904)      -  K.  E.  Park 

Comptroller  (terra  expires 'Nor.  1904)    -     Williara  A.  Wright 

It  ^'islature,  under  Act  of  1902,  meets  annually  on  Fourth 

Wednesday  in  June. 

'Section  49  of  the  Code  says:  "Tlie  Governor-elect  sball  begin  the  dis- 
charge of  his  duties  from  tho  time  of  his  lnamruration.  The  oeremonrof 
Inauguration  shall  take  place  during  tho  hrst  week  of  the  session  of  the 
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30,000 
3,392,000 

1,300,000 


General  Assembly  next  after  tlie  election,  and  on  such  day  of  that  week 
M  the  General  Assembly  by  joint  resolution  appoints.  On  failure  of 
appointment,  it  takes  place  at  12  o'clock,  meridian,  on  Saturday  of  that 
week,  unle--  prevented  by  providential  causes."  Article  v.,  section  2, 
paragraph  l  of  the  < '.institution  say-  that  the  Secretary  of  State,  Oprbp- 
troller-Ocncral  and  Treasurer  shall  "bold  their  ollices  for  the  same 
time  a-  the  Governor."  

HISTORY  OF  DEBT.— The  details  of  Georgia's  early  history  In 
debt-making  will  he  found  in  the  State  and  City  BOFPLUUEirx 
for  April,  1*93,  pages  1G5  mid  1G0.  The  debt  of  the  State  is 
now  being  steadily  reduced,  $100,000  being  devoted  each  year 
to  that  purpose  Moreover  the  State  Constitution  adopted  in 
December,  1877,  provides  agalnsl  tbe  creation  of  any  bonded 
debt  "except  to  repel  invasion,  suppress  insurrection,  or  defend  the 
State  In  time  of  war,"  $200,000  being  made  the  limit  for  floating  in- 
debtedness which  may  be  temporarily  Incurred  in  ease  of  deficiency  Id 

the  revenues. 

LOANS—  ' — Interest. — , Principal. 

NAME  AND  PURPOSE.  P.  Ct.  Payable.  When  Due.  OHtsland'ij. 
Redemption  bonds,  1892 4^    J    A;   J     Jan.    1,    1922      $207,000 

do  do      1806 4         .1  A   J    July   1,   1926 

Refunding  bonds- Act  of  1884     4Hj    J    A   J     Jan     1,    1915 

Befundlng  bonds— Ant  of  1887    i'-_.    J    4  J    Jan.,  1904-16 
$100,000  payable  each  rear. 

Refunding  bonds  - Act  of  1889     34     3    A  J     .Ian.,1917'35     1,833,000 

$100,000  payable  yearly,  1917  to  1934,  and  833,000  in  1935. 
Refunding  bonds— Act  of  1894    3  4    M&N    Ma\    1,   1910        2rt7,000 
State  University  bonds 7       J    &  J      1932  to  1946         282,500 

State  University  bonds  fall  due  as  follows:  83,000  July,  1932;  $61,- 
000  April,  1933;  81,000  May.  1933;  896,000  April.  1934;  $sti,000 
June.  1988;  86,000  July,  1935;  $1,000  January.  193(5;  $1,000  April, 
1986;  815,000  February,  1939;  $3,oo0  October,  19-10;  $2,500  July, 
1942,  and  $7,000  in  July,  1946. 

PAR  VALUE  OF  BONDS.— Bonds  are  in  pieces  of  $500  and  upwards. 

INTEREST  on  tlM  ontl  crsity  bond-  is  payable  at  the  State  Treasury 
In  Atlanta,  and  all  others  at  Atlanta,  (ia.,  and  at  the  National  Park 
Bank,  New  York  City. 

BONDS  TAX  FREE.— The  State  Attorney  General  In  1903  gave  an 
opinion  that  State  bonds  are  not  subject  to  taxation.     V.76,  p.  667. 

BONDED  DEBT.— The  valid  bonded  debt  of  the  State  of  Georgia  on 
Oct.  1,  1903,  was  $7,536,000,  of  which  $7,531,500  was  interest 
bearing  and  84,500  w  as  past  due  and  non-interest  bearing.  In  addition 
to  the  above  the  Btate  pays  the  University  trustees  7  per  cent  interest 
annually  on  890,202  of  hand  Scrip  Fund  not  funded.  Cash  on  hand 
Oct.  1.  1902.  $511. 1"0  21. 

STATE  PROPERTY.— The  8tate  owns  the  Western  &  Atlantic  RR„ 
extending  from  Atlanta,  Ga.  to  Chattanooga,  Tenn.,  138  miles,  and  has 
leased  it  for  29  years  from  December 27,  1890. to  the  Nashville  Chatta- 
nooga a-  st.  Louis  Kit.  Company  at  a  rental  of  $420,012  per  annum.  It 
also  hold-  1 86  shares  of  the  Georgia  RK.  &  Rk'g  Co.  and  440  shares  of 
the  Southern  A-  Atlantic  Telegraph  Co. 

DEBT  LIMITATION.— "The  bonded  debt  of  the  State  shall  never  be 
Increased  except  to  repel  invasion,  suppress  insurrection  or  defend  the 
State  In  time  of  war."     (Constitution  of  1877,  Art.  IV,  Sec.  12,  Par.  1. 

COUNTIES.  CITIES.  &C- The  State  Constitution  of  1877, 
Article  VII,  section  VII,  limits  the  indebtedness  to  seven  per  cent  of 
the  assessed  valuation.  The  .paragraph  reads  as  follows:  "The  debt 
hereafter  Incurred  by  any  county,  municipal  incorporation  or  political 
division  of  this  Stale,  except  hs  in  this  constitution  provided  for,  shall 
not  exceed  seven  per  centum  of  the  assessed  value  of  all  taxable  prop- 
erty therein,  and  no  such  county,  municipalities  or  division,  shall 
Incur  any  new  debt,  except  for  a  temporary  loan  or  loans  to  supply 
casual  deficiencies  of  revenue,  not  to  exceed  one-llfth  of  one  per  centum 
of  the  assessed  value  of  taxable  property  thereto,  without  the  assent 
of  two-thirds  of  the  qualified  voters  thereof,  at  an  election  for  that 
pnrpose  to  be  ii»-lil  as  may  be  proscribed  by  law;  but  any  city  the  debt 
of  'which  does  not  exceed  seven  par  centum  of  the  assessed  value  of 
the  taxable  property  at  the  time  of  the  adoption  of  this  Constitution 
may  be  authorized  by  law  to  Increase,  at  any  time,  the  amount  of  said 
debt,  three  per  centum  upon  such  assessed  valuation."  Paragraph  2 
of  the  same  article  and  section  is  as  follows:  Paragraph  2,  County 
and  city  bonds,  how  paid  Any  county,  municipal  corporation  or 
political  division  or  this  Slate  which  siiall  Incur  any  bonded  indebted- 
ness under  the  provisions  of  this  Constitution,  shall,  at  or  before  the 
time  of  so  doing,  piovide  for  the  assessment  and  collection  of  an 
annual  tix,  sutlicient  in  amount  to  pay  the  principal  and  interest  of 
said  debt,  within  thirty  years  from  the  date  of  the  incurring  of  said 
Indebtedness." 

MUNICIPAL  BOND  ISSUES.-In  December,  1897,  a  very  Im- 
portant [aw  governing  Issues  of  bonds  by  counties,  municipalities  and 
other  civil  divisions  DO  Georgia  wmt  passed.  This  law  provides  for 
having  the  Superior  Conn  determine  the  validity  of  proposed  bond 
issues,  and  judgment  in  the  allirmative  having  been  given,  the  bonds 
thereafter  can  never  be  called  in  question.  See  Chronicle  of  January 
15.  1898 

ASSESSED  VALUATION.  -The  state's  assessed  valuation  (whioh 
Is  not  over  50  p.  c.  of  actual  value)  and  tax  rate  have  been  as  follows: 
/•«  rtonai  Tax  Par 

/.'.-(/  Estate.        Property.         Railroads.  Total.      $1,000 

$518,415,592  $500 

+  2  17.171.213  8164,626.860  $55,212,573  467,310.646  530 
243,468,385  161 ,323.752  51,554,897 
150.606,530 
137,516,826 
133,050,061 
133,9  18,605 
190,119 

162,271,679 
152,31  1,868 

119,200,739 
99,276,876 


Years 

1909 

1902. 

1901. 

1900. 

1899 

1898 

1*97 
1893 
1892. 
1890 


287,547,888 
285,410,751 
236,068,822 
236,086,309 

2..:'.. 7  ■ 
258.877. H30 
225,  ().".  1,91. ") 
1885      ...     179,91' 

1880  139,6  .7.250 

261." 


45,169,278 

43.933.411 

42.695,508 

42,286,457 

41,355,247 

42,604,025 

38,462,161 

22,5  ; 

12,490,525 


I-711 


226.1  1 


4  56,347.034 
433,323,691 
416,860,488 
411,813,911 
412,321,36!) 
452,044,907 
•163,753,534 
415,828,945 
321,695,616 
251,424,651 

261,7 
226,119.519 


5-44 
5  20 
5-36 
621 
521 
4-61 
485 
3  96 
350 
350 


POPULATION.— The  population  of  Georgia  has  been  as  follows: 


1900 2.216,331   1*60 1,057,2*6 

1890 1,837,353  1850  906,1*5 

1880 1,542,180  1840 681,392 

1*70 1,1*1.109  !  1830 516328 

Tin-  proportion  of  the  colored  population  was  47*0296  in  1880,  46-8% 

in  1*90    and   -16  7    111     L900.      ' 
465.698  In    I860;    5  15.1  1 
1890  and  1.034,813  in  lnoo. 


1820 340,985 

1*10 252,133 

1m>0 162,6*6 

1790 82.548 


......  -.    |...,-...,.....,,    wwmmm  ■■  I    w-    o    111     i  nou,   »u  07TJ 

(i.    in  Dumber  blanks  were  384,618  in  1850; 

U  In  1*70,  725.133  In    1880  aud  858,815  In 


(ll  I  :  D  Towns 

IN    Till. 

STATE  Of  GEORGIA. 


ALBANY.— J.  3.  Davis,  Mayor. 

This  city  Is  In  Dougherty  Count  y 
LOANS-  »  '"■"  ""r- 

WaTKK-WoHKs    Un>8l   "  1KAOK— 

6s,  g.,  Jan..  960,000     1904  to  1918 

84,000 due  rear ly on  Jan.  15. 
8b,  g.,  J  A- J,  812,500 1921 


Bum  i  rue  Lioh  i  honds— 

5s.  k.,  MAN,  825,000  1923 

v  \  1 1  K  urn  Lioht  lioNDH— 

4s,  J&J,  825,000 July,  1931 


LOANS-  ITAeu  Due. 

Rkfusoing  Bonds— 

6s *9,000 Jan.  15,  1921 

Bonded  debt  Jan  15, 1903*131.500 

Floating  debt 8.500 

Total  debt  J»n.  15,  1903.    140,000 

INTEREST  is  payable  at  the  Mercantile  Nat-  Bank  and  Westeja 
National  Bank  of  the  United  States.  New  York  City. 


TOtal  valuation  1902..  $2. 527,608 

Assessment  about  actual  value. 
Total  tax  (per  M.),  1902....  81850 

Population  1890  was 4.008 

Population  in  1900  was 4,606 


AMERICUS. — This  city  Is  In  8umter  County. 


LOANS-  WA«»  Due. 

Bt'ii.DiNti  Bonds— 
6s,  A&O,  $30,000,  g... Apr.  1,  1920 

r Bonds— 
6s,  A&O.  835,000,  g..Apr.  1, 1919 

I.MIKOVKMKNT    BOXDS  1898- 

4s,  Jan.  1,  $35,000  g... Nov.  15.  *27 

WATKB  Honds— 
6s.  Jan.  1,81 4.000.. Jan.  1.1905-17 
82,000  due  every  2  years. 


6s,  A&O,  $25,000,  g..Sept.  1,  1920 
Total  debt  Sept.  1 ,  1902..  8139,000 

Tax  valuation,  real 2,555,713 

Tax  valuation,  personal.    224,689 
Total  valuation  19 j2.... 2,780,402 

Actual  valuation 3,000,000 

Stat.-  A  co.  tax  (per 81 ,000).. 810-00 
City  tax  iper  81,000)  1900. ..12-30 

Population  in  1890  wan 6,398 

Population  in  1900  was 7,674 


INTEREST  on  the  814.000  water  bonds  and  on  the  $35,000  lm- 

Crovement  bond-  is  payable  at  New  York  or  at  Amencus;  ou  all  other 
onds  by  Hatublcton  .v  Co.,  Baltimore.  Md. 
TAX  FREE.— All  of  the  city's  bonds  are  exempt  from  taxation. 

rT,___-TC,         <  J.  F.  RHODES.  Mayor. 
A  1  MLlNb. —  \  \v.  W.  TURNER.  Treasurer. 

Athens  is  the  county  seat  of  Clark  County.  This  city  has  never 
railed  in  the  payment  of  principal  or  interest  of  Its  debt  On  January 
1,  1903,  the  corporation  owned  property  valued  at  $338,961. 

Watkh  Bonds  1892— 
5s,  M&N. $19,000. Nov.  1,1903-'21 

($1,000  due  yearly.) 
5s,  M&N,  $96,000  ....Nov.  1, 1922 
Bond.  debt.  Jan.  1,1903..$29\000 

Floating  debt 34,604 

Total  debt  Jan.  1,  1903..     329,604 

Total  valuation  1902. . .  .5.598.016 

Assessment  about  actual  value. 

Tax  rate  (per  M)  1903 $1000 

Population  1890  was- 8,639 

Population  1900  was 10,245 


When  Due 


LOANS- 
City  Hall  Bonds  — 
4*.  J&D,  $50,000.  ..  June  1,  1933 

OOLLBOI  Bonds  1873— 
5s.  J&J,  $5,000 July  1,1904 

SCHOOL  Bonds  1896— 
5s,  JAJ,  $20,000 July  1.  1916 

Skwk.h  Bonds  1891  and  1900— 

5s,  J&J,  $25,000 July  1,  1921 

is 27,000 1901  to  1930 

Stbekt  Imfhovemknt   Bonds— 

«    in     S  $75,000. J uly.l 904 to'28  I 
4b,j&j,    ^     13,000...  July  1,  1929  | 

INTEREST  on  water  works  bonds  payable  at  N.  Y.  and  Athens;  on 
the  city  ball  bonds  at  New  York;  all  other  bonds  at  Athens.  All  cou- 
pons are  receivable  for  otty  taxes. 

DEBT  LI  MITED  by  State  Constitution  to  7  p.  o.  of  assessed  valuation. 

TAX  FREE.— All  the  bonds  are  exempt  from  city  taxation. 


ATT    ANTA   5  EVAN  P.  HOWELL,  Mayor. 

"•  *  J—  -^^  A  ■n"       \  J.  n.  GOLDSMITH,  Comptroller. 

Atlanta  is  the  county  seat  of  Fulton  County.     In  1893  the  city  of 
West  End  was  annexed  and  852,000  of  bonds  assumed. 
When  Due. 


LOANS- 
Capitol— 
6s,  J&J,    855,500.... Jan.    1,1914 

Redemption— 
5s,     JAJ,    868,500..  July  1,  1911 
52,000.. Sept.  1,  1915 
116,000.. July   " 
22,000..  Jan. 
21,500..  Jan. 
25,000..  Jan. 


5s,  J&J, 
4V.s,  J&J, 
413s,  J&J, 
4W.S,  J&J, 
4^8,  J&J, 


4*2S,gJ&J,  289,000g.Jan 


4128,gJ&J, 
4s,  J&J, 
4s,  J&J, 
4s,g.,J&J, 


1,  1916 
1,  1917 
1,  1918 
1,  1919 
1,  1922 


46,000g.Dec.  31, 1924 

121,000..  Jan.   1,  1920 

36,000..  Jan.    1,  1921 

36,000g.Jan.  1,  1923 


1 L 1 1  >  1 .  m  ption— (Con.)— 
4s, g., J&J,  $46,OOOg.Jan.  1,  1926 
4s,g.,J&J,  74.000g.Jan.  1,  1927 
4s,g.,J&J,  275.0O0tf.Dec.31, 1928 
3»«8,  J&J.g,  418,OOO.Deo.  31, 1931 

Water— 
7s,  J&J,  8399,000.. Jan.  1,1904 
7s,  J&J,  28,000. -Jan.  1,  1907 
4*ss,gJ&J,  500,000g.Jan.  1,  1922 
4s,  J&J,  18, 000..  Jan.  1,  1907 
4s,g.,J&J,  182,O00g.May  1,  1923 
3*23,  J&J,    200,000ir. July  1,  1931 

Wateu  &  skwkk  Bonds- 
3*ss.k..  $200.000 1933 

w  ist  End  Bonds  (assumed)— 
5s.     A&O,  $50.000... Apr.  1.   1910 

PAR  VALUE.— Bonds  are  in  pieces  of  $100  and  multiples  of  same. 
INTEREST  la  payable  in  Atlanta  and  at  the  Nat.  Park  Bank,  in 
New  York.  All  Issues  carry  tax-receivable  coupons. 

TOTAL  DEBT,  SINKING  FUNDS,  Etc- 

Jan.  1/03.  Jan. 1,1902.  Jan.  1,1901.  Jan.  1.1900. 
Total  bonded  debt.... $3,081, 500  $3,0*1,500  $2,927,500  $2,927,500 
Water  debt  (included)    1,373.000       1,373.000       1,373,000       1,173,000 

On  Jan.  1,  1903,  the  city's  sinking  fund,  consisting  et  bonds  of  the 
city  of  Atlanta,  amounted  to  $210,695.  On  'he  same  da*e  the  cash  In 
the  treasury  and  in  banks  amountd  to  8i03.215.  Outstanding  war- 
ran'  s  on  Jan.  1,  1903,  aggregated  $90, 165. 

A  sinking  fund  has  been  established  consisting  of  money  set  aside 
from  taxes  of  $80,544  67  per  annum. 

CITY  PROPERTY.— The  city  owns  its  water  works,  which  are 
valued  at  $3,500,000,  and  other  property  valued  at  $2,633,200. 

DEBT  LIMITATION.-  Charter  forbids  increase  of  oity's  debt. 

TAX  FREE.— All  the  above  bonds  are  exempt  from  the  city  tax. 

ASSESSED  VALUATION.—  The  city's  assessed  valuation  (about  »» 
actual  value)  and  tax  rate  have  been  as  follow-  : 


BeoJ 

Tears.  Estate. 

1902 $43,093,493 

1901 41,456.943 

1900 40,872,138 

1899 40,675.227 

1898 41.906,514 

L866 43,522.967 

1895 42.230.380 

1891 35,502,618 

1888 25. 


Total  Assessed 

Oily  Tar 

Valuation. 

per  $1,000. 

$55,816,536 

$12-50 

5i.4KO.288 

1250 

53.177.717 

12-50 

52.240,058 

12-50 

52,521,082 

12-50 

55,131.197 

15-00 

54,143,545 

15-00 

49. 7.' 

15  00 

(4,198 

15  00 

Personal 

Property. 

$12,123,U«S 

18,023.848 

12,305.579 
1  1,564,881 
10.614.56B 
11,608.230 

11,913.165 
14,205,332 
9,003,517 
The  total  tax  rate  (per  $1,000)   for  1902  1s  $23-00,  being  made  up 
Of  the  State  and  county  tax,  $10-50,  and  .it  J  tax  prop 

POPULATION  In  1900  (Census)  H9.872;  in  189011   was  65,533;    in 
1880   It  was  37,409.  

a  nrtfCT  a         *  ,A'  "l;  I'"  in  iz  Y,  Mayor. 
AUOUo  1  J\. —  \  PHILIP  s.  NORTH,  Treasurer, 

Augusta  la  the  county  seat  of   Uichmoiul  < 'mint  \        .  ncorp  orated   as  a 
olty  Jan.  31,  1798. 

LOANS—  — Interest. — ,    , Principal. . 

NAME   AND   PURPOSE.  P.  ''<■    Pui/ut't'.         H'/ini   Due.     ( hitstand'g. 

Bonds  lettered  WW  1880 8  J    A  J  Jan.  1,  1904  $106, 600 

0o             a   \  1880  6  J    A  I>  Deo.  l,  1905  lis,  100 

do             BB1883 8  r  a  \  1,1.  1.  1906  39.000 

do                I    I  1883  6  M  &  N  Nov.  1,  1918  2OO.OO0 

do                 D188S 8  N  \  Feb  1.  1915  45,000 

do                 BB1888 5  V   A-  A  Feb.  1.  1919  25.000 

dO                  OB  1891 5  MA  N  Mas  1.  1921  1O5.000 

,1..               I    1    1886 4>u  A    A-  ()  Oct.  1.  1916  24.500 

do             6  B 1892 IK..  .1    a  D  Deo.  1.  1922  115.000 

do  1893 4>.j  M  A  B  -Mar.  1,  1923  98.O0O 

Refunding  bonds  1894 4  '■_.  M  A  N  May  1.  1924  104,000 

So  do  1898 4'i,  A  A-  o  Apr  1,  1925  88,000 

do  do  1896 4'u  a  A  0  Apr.  1,  1926  56.0O0 

do  do  4  A  A-  0  Apr.  1.  1927  62.000 

do  do  1898 3i«  M  A  s  Mar.  1,  1928  100,000 

do  do  1899 3>*  J  &  D  June  1,  1929  48,000 

do  do  1H99 3««  M  A  N  Nov.  1,  1929  66,000 


(X 


«  i..  1903.] 


:  :  ;■> 


I  Mi!) 


Wlirn    />««  .         IflttnhlniftJ. 

Apr.     I 

1.  1   ' 

1,  1981 

1.  1932 

1,  1»33 


s 

Jul 

Jim. 


i 


LOANS   ■  — Interest. —     -        — I'rwi 

NAME  AND  purpose.  Kate.  Payable. 

Refunding  bom       1900 as,   A   a  o 

do  do         1901 l       M  fl    N 

do  1901  4       J    .v    D 

do  do         1902      ...      4       J  I    J 

do  do         1808 4        I    ft    ■) 

Bonds  past  due  but  not  >  et  presented  f<n-  payment 

PAR  VALUE  OF  BONDS.  —  •'"«•  bonds  of  thin  city  are  lnpleceaof 
8100,  $504)  mid  $1. ()()(>  each. 
TAX   FREE.— All  of  the  city's  bond*  are  exempt  from  city  tax. 
OPTIONAL-     None  Of  the  bonds  are  payable  before  maturity. 
INTEREST  lspayablc  In  Al  lvable. 

TOTAL  DEBT,   Etc  -The  eltj   on  Jan.    l.    1903,  bed  •  bonded" 

debt  of  91,746,700  and  a  Boating  debt  of  $175, Phe   following 

statement   shows  bonded  debt  (lnofndtng  the  water 

on  the  ti i  - 1  of  January  ,,r  aaob  '"  ""'  yean  mentioned. 
Tean.        lUmd-,1  ■■ 

00     l-  ■■  ^2.061.000 

1.7  .J. -on 


1880 2,039,000 

lsTT '-',014,750 

1878 1,383,750 


1902 1.746.700  |  1895 

1901 1.748.0OO  I  1894 

....      1,74:'.  -,1.(1      ; 

1.749,800     1892... 

..     1.7  .0,800  |  L891 1,748.800 

DEBT  LIMITATION —Tin-  Constitution  of  the  State  of  Georgia 
adopted  In  1877,  limits  municipal  Indebtedness  In  tola  state  to  7  per 
sent  on  the  amount  of  taxable  property.  Auguate'i  debt  at  that  tune 
w of  that  limitation  and  aull  la.  Therefore  muter  no  sir 
oumatanoea  oan  the  debt  of  tbeoltybe  tnereased,  Mb  bonds  can  be 
lawfully  laaued except  for  the  purpose  of  retiring  old  laaueeaa  they 
fa!l  do*.  No  obligation  of  this  city  has  ever  been  repudiated  or  scaled. 
CITY  PROPERTY.— '1' h«-  OltJ  owns  n-i  water  works,  valued  In  1903 
at    rl.OOO.OOO,  the  Aucu.-ta  (anal,  valued  at  $2,000,000,  and  $300,000 

in   other  good  real   eatate   within   city   limits.    The  net  annual  In. 

Dome  from  water  rents  (canal  and    water  works)  was   reported  In    1902 
00,4 20    anil    Increases    yearly     from     D.0W     Industries    and   new 
..ti s  of  water  mains,    'rim  inc.mie  more  than  meeta  the  i1 
■  in  190'J)  on  the  bonued  debt.     The  olty  also  receives  91  1.600 
yearly  foreertaln  railway  franohiaea,  which   will  be  Increased  by  op- 
eration of  the  new   -Mite  Train  hl-c  tax  law. 

ASSESSED  VALUATION.—  Tho  city's  assessed  valuation  and  tax 

rate  liave  been  aa  given  below.     In  1897  the  assessed    valuation    Of  all 

I  lie  w  as  reduced  10  per  cent  and  In  l  B98  and  In  1900  5  per  cent 

was  deducted.     Assessment  Is  said  to  be  about  so  p.  c.  of  actual  value. 

I'i  rsoual 

Properly. 

15,902,078 

6,127,060 

5,498,375 
5,243,474 
5,096,043 
4,820  000 
5,370,849 
5,931,832 
5,309,326 
-.107 

telegraph,  telephone  and  express  e  tmpanlea  ($951,251  for 

return  city  property  directly  to  state  authorities,  and  la  not 

Included  In  foregoing  Oiruren. 

The   total   tax   rale  m   1902   was   $2505  pel    11,000.     This   Includes 

14*60;  BOhool  |  i  and   city  tax 

pr»i- 

POPULATION.— In  1900  (<  enaua)  39.411:  In  1890  population  waa 
83. .'<><>,  in    1680  II  w    - 

BRUNSWICK.- N.  1).  RusSBLL,  City  Clerk. 

County  seat  Of  Glynn  Count  v. 
LOANS—  What  9m 

5s.  .1  a.i.  %1      I  Jan.  l.  1921 

(  '..MIlo.MlsK   BONDS 

,150  1909 

I     

i  debt  Jan 
n K  debt  and  not. 
linking  fund  receives  annual 


Years. 

1903 

1904.      . 

1901 

1900 

I 

189« 

1895 1«, 

...   .      16,041,978 
9,010.960 


Beal 

Estlttr. 

813,658,129 
18,587,680 
18.409,883 
18,068,801 
18,686,602 
1  1,321,286 
1  l.lv 
16,940,612 


Total  Assessed 

Oihi  tax. 

Valuation. 

819,560,203 

81250 

19,664,740 

12*50 

19  367,622 

12  .so 

1-.  i61,676 

12-50 

18,780,076 

18'BO 

19,39 

12>50 

19,0K>.i.;  , 

18-60 

21,311,461 

12  ISO 

0,182 

12  50 

21,351,299 

12-  10 

1  1*089,067 

1583  4 

lebt  Jan.  1.1903..  $321,205 
Tax  valuation,  19  11, 160 

lemenl  at  about 
City  ta\  (jm  - 1  i  00 

Population  in  l  890  m  i- 

I  Population  In  190 
Interest      payable     In     Brunswick 
and  New   York  City. 


CHATHAM  CO.-G.  RUTJBl  S   Ui-ti.i :k.  Co.  Clk. 

County  seat  la  Savannah. 
LOAN—  When  Due. 


Cm  in  11. n  -i    l;  »m» 
5s,  J&J.  $75,000  ...July  1.  1904  to 
000  due  rearlj  i  July  l.  1919 
Bonded  debt  Sept.  l,  1903..$7 


• 

|12  -o 
County  tax  (p<  r  M    190 
Population  In  1890  waa    ..  57,740 

Population  In  1900  was 7  I 


pnt    TTlVTRr  rc-.        JI*  B    CHAPPELL,  Mayors 
LULU1V1DU3. —  \  M    M.  MOORE.  Clerk ol  Oonnoll 

Coontj  seat  of  Muscogee  County     The  laeuaneeof  $10000  3>«per 
rent  30-year  bond  a  baa  been  arranged  for  to  1 cehanged  for  the  5a 

to  become  due  In  1904.     An    l-sue    of   8880,000    I    p  bT  Water 

bond.-'  1. 1908.    The  laaoance  of  these  latter  bondji  baa 

been  delayed  pending  a  decision  of  tin  rente  Conn 

whether  interest  whloh  haa not  yet  beooi luo  should  be  considered 

In  figuring  the  debt  limit.    This  ( SoUTt  on  March  12  held  ti. 

lntcre-t    Is    not    part    ot    tie    debt;     \  .  7n.    \>.    »>d7.     Another    suit  was 

brought,  tble  time  in  the  United  States  1  >i<- 1  ncr  Court  by  tbe  Golum 

bus  w«er  Works  Co.,  to  prevent  th<"  laauanee  ..f  1   •  -nl  >ned 

water   bonds.     V.  77.  p.  311  and   262.     The   bond-,    wete  awar 
Auv.  B,  1903.  V.  77,  p.  Sbi. 


LOANS  When  Jhie. 

Ri  in  \iii  ion  Bonds— 

5s,  JAJ,  *3l3.0OO Jan.  1.  1904 

il-art  each  year)  to  1909 


W  vi  in  Bomds— (Seenotea 

4s, LT..  AM  >.   -      ' 

debl  B  -pt    1.  1903    - 

Value  C  tj     pi  0p<     ' 


4>98,  J&.T,    55.000 Ian.  1,  1927    Tax  valuation. 


4»«8,  JA-.I,     50.000.... Jan.  1,  1988 
3»*b.  JA.i.    36.500.. ..Jan.  1,  1981 
Bridge  B01 

4a,  g.,  J*J,*3o.000.Jan.,  1904-1  2 


I'liation.  p  ,  j, 344 

Assessment  abt.  90  p.  c.  actual  value 
Tax  rate  (per  $1,000)  I 
Population  in  1^:10  was 
Popnlation  In  1900  was...     17,614 
PAR  VALUE  $500  and  $1,000.    Bonds  carrv  tax  re.  .  ipona 

INTEREST  ispayable  at  the  0  city  Trcanurtr. 

TAX  FREE.— Tbe  city's  bonds  are  exempt  from  tax.r 


iNTERf-ST  on  sen   • 

bonds  in  Ne«    1  ork. 


id  other 


GRIFFIN 


- 

,711,   40 


j  KAVII)  J.    BAII    I 
'  I  llo>.  NA1.1..  t  lei  K  au-l  1  . 
.  d  In  Spaldlni  1  -unity. 

LOANS-  Wkm 

1  in.    I. ion  1  Bow 
.1  .11..  $13,000  -•       1904 

000  due  \.ai  Ij  ."i  Jan.  l.i 
w  vi  1  B  Bob 
6s,  g,  ■  c.'o- 

1.1 
■  L9LI3 
,000  due  J  early  oil  I,  b.  1.) 

8(  11 Bi  ■  ■ 

1 905  I 
.rly  on  Jan.  1    1 

INTERESTonscho.il   bond-  lapayable  In  Grtfllu;  on  electric- light 

and  water  lioinis  In  Crlllln  and  N.  \V.  II.,.  r!- 

MAPDN  >.  BRIDGES  SMITH,  Mayor. 

1VX^V.V_/V^1N.  )A  reaslirer. 

Maoon  Is  the  oouutv  seat  of  Bibb  County.     In   1878    thi 
some  of  the  citv's  bonds  was  paeeed  and  In  1880 thi  .  , 

funded  into  sixes.    Hluoe  that  date  inteceat  has  been  promptly  paid. 


M  ■ 

00  per.  at   about    -3  actual 
Total  tax  1 

Population  1,503 

Population  In  16  6.867 


LOANS-  Whrr,  Dm 

Builn.l.  Sl   iMlltoV.M'I    HoNOSl  — 

3s  Q      .1  .  *68,000 1931 

PEFICIBNCl     BO* 

l,$45,OOO.Oot.  1.1926 

1  1  M.1.1.  dbbt  Bonds. 

6s.  Q.--.i.t  i  14.800  ....Ian.  1,  1910 
M  utKi.r  ii.n-i   Bonds.  I 

5s,  (Jr-J,    880,000 Ian.  1,  1917 

p  w  im;  Bondc 

4  ».js,K.,ti-J.$l  30,000  g.Oot  1,1926 
Si  w  in  Bonds!— 

5s.  k..  Q-J,  $160,000  X..  July  1.'23 


Bon.leil  debt.  Jan.  1,  '»>  . 

iik.'  debt 1  1    I 

Total  debt  Jan.  1 

Sinking  fund      B68.000 

Net  debt  Jan    1,  1903 

ted  valuation,  raaL9.423.310 
.   .6,133.590 
Total  valuation  1903. ..  15,.*, 

in't  about  *3  to  ■'.»  actual  val. 

citv  ta 

Value  of  city  prop«Tty....$3S2.500 

Population  1890  2  1,746 

Population  1900  23.272 


t  The  market  house,  i-ewer.  deficiency,  and  brldKe  and  lmprovemnil 
bonds  arc  all  held  In  the  sinking  fund. 

INTEREST  Is  payable  In  Macon  and  coupons  are  tax-recelv  abif 
On  sewer  ami  paving  bonds  Interest  Is  payable  In  gold. 

TAX  FREE.— All  of  the  bonds  are  exempt  from  city  tax. 

N  K  W  N  A  N . — This  city  Is  In  Coweta  County. 
LOANS—  When  Due.  1      B0&OO1    BOW 

w  u  1  b  Bonds  -(Gold)—  6s,  JA-.l,  $12,000 1903  to  1909 

t;.s.  .l.v.I.  *  iO.OOO Jan.  1,  '03-'23  '  Total  debt  Mar.  1.1902.     $5 

SBWBB  Bonds.  I  Total  valuation  1 900       1,8 

•is.  JAJ,  $20,000 1923  to  1929  I  A»s.--meiit  about   H  actual  value. 

irlv   1923    and    1924,  i  8t,  &  Co.  tax  (per  M)  11 

$3,000   yearly   1935  to   1928,  |  1  •■  r  $i.o»m))  i;»oo 

and  $4,000  in  1929.  t  Population  in  I- 

I  Population  in   1:' 
INTEREST  on  the  water  bonds   Is   |>a\  able   at    the    Fourth    National 
Bank.  New  York  City,  and  at  the  Treasurer's  ollice,  N'wuan. 
TAX  FREE.— AH  bonds  are  exempt  from  clt 

n/-Mv/rc        *-T    T)-  "ANKs.  Mayor 
KUMt. —  1  HAU8TED  -M  II  1 1,  ci.  tk. 

Koine  Is  the  county  -cat  of  Floyd  Count  y. 
LOANS  When  Due.—  I  Bond,  debt  Bapt,  1,  1903.$283,CK>0 

it  mis..   r..Ni>s—  I  6lnklng  fund 5,000 

'..000 Jan.,  1912  i  Aaaoaaed  valua'n,  real..  3.10-,--  . 

Bj  1  1  m.iso  Bonds—  I  Assessed  ralua'n,  pers'i  1,777,107 

I  tj,  8163,000...  July  1,  ]  I  valuation  1903...  i,^ 

\S  v  1  i.ic  Bonds—                                  I  Tax  rate  -].,  r  Mi  I'.to::.... 
8a,  .1  a.i .    18  L100 Jan.,    1909  |  Population  1890 6,957 

:.-.    \  M>.      in."    11   Apr.  1,  1906  I  Population  111  11)00  Waa 

•  The  $10,000  water  bonds  are  secured  by  1110  rt  trace  on  waterworks. 

INTEREST  Is  payable  In  New  York  and  Borne,  and   the  oonpo 
tax  reeeiv  abl.       1 1 .'.  • .  -t  ha-  been  promptly  paid  sn  en  the 

made  an  adjustment  of  her  debt. 

WATER  WORKS  owned  by  the  city  are  valued  at  $200,000;  the 
earnlm:*  yield  a  surplus  of  85,000  per  annum  over  expel 

DEBT  LIMITATION. -No  liabilities  oan  be  created  by  this  city 
until  its  present  debt  is  paid.      

c;  A  \/  A  MM  A  W         I  '"  1;M  XN  MVI  1:-.  Mayor. 
bAVAININAM. —  /(     g    haBDI  1.  rreaanrer. 

■  nab  1- the  county  seat  of  Chatham  County.     Prior  to  thi 
e  city's  bonda  were  all  7s.  imt  since  thai 
been  made  with  tbe  bondholders,  and  all  but  $3,300  of  the  old  bonds 

aen  exchanged  for  new  ones  bearing   5  per  cent    lax  receivable 
coupons. 

LOANS—  1 — Interest. — ,    , Principal. , 

NAME  AND  PURPOSE.  P.  CI.  Payable.     H  OuUUnuTg. 

Redemption   bonds 1879    5  Q.— F.       Feb.   ] 

d*  do     1883    5  t^.-J.       July  1,  l:»13 

Old  lK>nds 

PAR  VALUE  OF  BONDS.-Bondsarefor$50.$100,  $300,  $500  and 

INTEREST  Is  payable  in  Savannah,  and  In  New  York  at  th.    | 

■  itlonaJ  Bank.    Coupon-  .  tie, 

TAX  FREE.— All  bonds  are  exempt  from  taxation  by  the  city. 
TOTALDEBT.—    Jan.\,%o:\.    Jem. l.'OS.  Jau.\.  190L    /a 
rotal  bonded  deM.... 884 10,560  $3,134,650  - 
The   city  has  no  Soattng  debt.     No  sinklnc  fund  is  held    bvthecltv 

'  -  ■  ninually  and  cam 

WATER  WORKS.— The  water  works  owned  by  the  citv  wen 
In  1853    1.  and  lUbsequently  improved  at  a  total  cost  of  $1,000,000. 

DEBT  LIMITATION.— Tho  city  is  debarred  by  Htate  law  from  Issu- 
ing inure  bond- 

ASSESSED  VALUATION.—  The  city's  ■nimcfl  valuation  (about 
\  of  its  ca>»h  value)  and  tax  rate  have  been  as  foil. 


GAINESVILLE.— C  1:0.  Lutii.m,  Clerk. 

County  seat  of  Hall  County.     With  reference  t,.  refusal  to  pay  inter- 
est 111  July.  1 897.  see  Stati.  A-   City   .si iti.kmi.m-  for  Ootober 
Bonds  are  exempt  from  city  tax. 


LOANS-  Wnen  Due. 

Rkflnoinc,  RR.  Bonds— 

4V,s, ,$30, 000....  Jul  v  1.  1930 

4*<s 20,000. ...July  1,1931 

IMPROVKMENT  BONUS— 

4s $50.000 July  1.  1932 

Watee  and  Lioht  Bonds— 
6s $40,000...  July  1.  1920 


Bond,  debt  Jan.  C  -     ;  2,200 

Total  valuation  I 

■at  actual   \ 
Total  tax  (p 

Population  In  1890  was 

Population  in  1900  was 4,382 


Pergonal 

Year*.       /. •  Property.  1  per  *i 

$28,314,811  $11,791,620 

.-«' 11.040  1  I.11117.--1 

1901  '.022  11,070 

1.274  in. ^77.325 

1898   ..      24,920  |  1  »0 

9,161,362 

»....     20,000,000  ll.sOO.OOO  15-00 

1885....     19 

The  total  tax  rate  (per$1.000i  in  1902  wa*   $25  9"..  Including 
andeflunty  tax  $11  45  and  citv  tax  ?li:>0.     The  above  tax  rate 
gross  rate;  10  per  cent  rebate  is  allowed  on  city  taxes  If  paid  within  a 
certain  time. 

POPULATION-In  1900  (Census)  was  54,244;  In  1890  it   was  43.- 
189;  in  1880  it  was  30,709. 
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SUMMERVILLE.-T.  I.  Hickman,  Intendant. 

Village  In  Richmond  County. 


LOANS-  When  Due. 

Watkk  a  Bkwkb  Bonos— 

58,  MiN,  $50.000....  No  v.  1,  1927 

5s,  g.,  F&A,  25,<>00  ..  Auk.  1,1933 

Total  debt  Aug.  1, 1903... $75,000 


Water  debt  sinking  fund.  $4,000 
AsBess'd  valuafn  1903..  1,830,460 
Assessincn  about  \  actual  value. 
Village  tax  (per  M.J,  1902.... $7  50 
Population  l'JOO  (Census).. ..3,245 


VAT   nn^T  A         iCR-  ASHLEY,  Major. 
V  AL.UU5  1  >A. —  \  a.  W.  VARNKDOE,  Clerk 
This  city  la  In  Lowndes  County. 

LOANS-  When  Due. 

Sanitary  Skwkr  Bonds— 

Sb,  g.  JA-J,  $35,000 1929 

5«,g.J&J,    25,000k 1930 

Watkk  Works  andCitt  IIai.i.— 

6s,  JA-J..W3.000 Jan.  1,  1924 

Bond,  debt  Mitr.  1,  1903. .$100,000 

INTEREST  payable  In  New  York  or  Valdosta. 

TAX  FREE.— All  bonds  of  this  city  are  exempt  from  taxation. 


SlnkinKfuml $7,500 

N<  t    I,  i.t   M;,r.  1,  15)03... 

Tax  valuation  1903 2.900.000 

tent   is   \  actual  value. 
ix  (per  $1,000)  1902. ..$9-50 

Population  in  1890  was 

Population  in  1900  was 5,013 


WAYCROSS.-G.  EL  Yolmans,  Major. 

This  oity  is  the  county  seat  of  Ware  Couuty. 


LOANS-  When  Due. 

Bewer  Bonds— 

5b,  JA-J,  $50,000 Jan.  1,  1930 

Water  6s,  30,000k 1920 

Aoademy6s.    25,000k 1924 


Total  debt  Mar.  1, 1903.  $105,000 
Assessed  valuation  1902.2,000,000 
City  tax  (per  *  1,000)  1002. .$10  00 

Population  In  1*90  was 3,364 

Population  in  1900  was 5,919 


Interest  on  the  eewer  bonds  is  payable  iu  New  York. 

ADDITIONAL    STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  minor  civil  divisions 
In  the  State  of  Georgia  which  have  reported  an  indebtedness  of  over 
$10,000,  and  which  are  not  represented  among  the  foregoing  detailed 
reports.    We  add  the  population  in  1900, 

Total  Assessed       Tax        Popu- 

Location—  Debt.      Assets.     Yaluatn.    Rate.      lation. 


Barnesville  (O.  Pike  Co.... 

Cartersvule,  Bartow  Co 

Dalton  (C),  Whitfield  Co.... 

Dougherty  Co 

Dublin,  Laurens  Co 

Elbert  County 

Elberton,  Elbert  Co 

Fltigerald,  Irwin  Co 

Floyd  County 
H»rtuon.v(Jrove(C)  Jack. Co. 

MadtRon  (C),  Moigan  Co 

Ootlla  <C),  Irwin  Co 

Sultman,  Brooks  Co 
'ashlntfton,  Wilkes  Co.... 


52.000  

45,000  

Ul  000  

65  000  

49,000  1,000 

38,500  

29,000  

45,958  21,608 

46.121  

12.000  

25,000  

ir>.ooo  

18,000 
18,000 


1,500,000 
1,700.000 
4.000.000 
1,725,081 
2,303,851 


10  00 
2200 
20T0 

20:50 
1250 


600,000  25  00 
9,500,000       4  00 

t>   ti.000     

1,500,000    1965 


4.917 
3,135 
4.315 

14.119 
2,987 

19,729 
3,834 
1,817 

33,113 

i',992 


1,222,399     16-30 
1,200,000    16-50 


2,28  1 
3,300 


State  of  Florida. 

ITS 

DEBT,'  KESOURCES,  Etc 

Organized  as  a  Territory  (Act  March  30 1822)    -    March  30  1822 
Admitted  as  a  State  (Act  March  8  1845)         -  March  3  1845 

Total  area  of  State  (square  miles)       ....         58,680 

State  Capital Tallahassee 

Governor  (term  exp.  Tu.  aft.  IstMon.  Jan.  1905)  W.  S.Jennings 
Sec.  of  St.  (term  ex.Tn.  aft.  IstMon.  Jan.,  '05)  H.  Clay  Crawford 
Treasurer  (till  Tuesday  after  1st  Mou.,  1905)  -  Wm.  V.  Knott 
Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  the  first  Monday  in  April,  and  sessions  are  limited  to  60 
days.  


LOANS- 
name  AND  PURPOSE. 

Oonsol.  bonds  of  1901 , 

Consul,  gold  bonds  of  1903 


, — Interest. — > 

P.  Ot.  Payable. 

3        J   A    J 

3       J    &    J 


-Principal,- 


When  Due.    Outstand'g. 
Jan.  1,    1951      $267,700 
Jan.  1,   1953        616,800 
INTEREST  Is  payable  in  New  York  at  National  Park  Bank;  also  In 
Tallahassee.    Coupons  are  tax  receivable. 

TOTAL  DEBT,  Etc.— The  total  bonded  debt  on  Jan.  1,1903,  was 
$1,032,500.  The  9267.700  :t  p.  c.  bonds  of  1901  are  held  by  the  educa- 
tional funds  of  the  State.  Ot  the  $764, S00  6  p.  c.  bonds  which  matured 
Jan.  1,  1903,  the  8t*t«  educational  funds  held  0616,800  and  the  re- 
maining $148,000  were  held  by  Individuals.  Those  bonds  held  by  the 
educational  funds  were  refunded  Into  the  3s  given  above,  (if  the 
Individual  holdings,  $14*7,700  have  been  paid  off,  the  State  carrying 
the  bonds  "  as  oa-h"  until  Legislature  provides  for  their  disposal. 

ASSESSED  VALUATION.— The  tax  valuation  of  real  est  ate  (includ- 
ing railroads  and  telegraphs),  personal  property,  total  valuation  and 
State  tax  rate  per  $1,000,  are  given  below  for  the  yean  Indicated: 

Stale  Tax 

per  $1,000 

$5  00 

5  00 

5  00 

5-50 

3  00 
3-50 
8*50 
3-25 
5-50 

4-50 

4  00 

The  present  law  requln  'full  cash  value." 

Valuation  of  railroads  in  19  (.015,795;  In  1892,  $17,061,- 

479;  In  1890  $1  1,877,01  I;  In  H88  |1  1,007,150. 

POPULATION  OF  STATE. - 

1900 528,642  I  1870 187,748 

1890 391,422     I860 1  10,424 

1880 269,488  I  1850 V) 

The  proportion  of  the  colored  imputation  was  4701  per  cent  In  1880 
42-58  per  cent  In  1890  and  437  p.  o.  In  1900.  In  number  blacks  were 
40,242  In  1850;  62.677  In  I860;  91,089  In  1870;  126.090  in  1880 ; 
166,678  In  1890  and  230.730  In  1900 


Wgh. 

Personal 

Years. 

Property, 

Total, 

1902 

11,531 

$19,1 16. -1  Oil 

1108,047;  87 

1901 

.    77,7(i' 

17,84  L822 

51,191 

1900 

96,1 

1899 

15,338 

93,527,853 

1898 

0,9    1 

L  5,289,892 

93,900,823 

.   79,369,887 

15,747,269 

9.r>.l  17,166 

1896 

.   79,823,644 

16,066,822 

95,889,966 

1894 

1,656 

17,464,949 

loi.i  1  1. 606 

1892 

.    60,891,271 

82.976,743 

98.36M.OM 

1890 

i  ,315 

16,162,122 

91.90 

■ 

'S.163 

19,357,499 

1886 

76,01  1.409 

1840 54,477 

1830 34,730 


Cities,  Counties  and  Towns 

IN    THE 

STATE  OF  FLORIDA. 


DADE  CO.— E.  C.  Dearborn,  Cik.  Circuit  Court. 

Miami  is  the  county  seat. 

When  due. 

Coukt-H.,  Jail  &  Road  Bonds— 

4»*8.  A&O,  *1 50.000. .Apr.  1.  1<<21 

(Subject  to  call  Apr.  1.  1911.) 
Assessed  valuafn,  reaL*l,885.294 
Ass'ss'd  val  ,  per.  4RR.       900,496 


Total  valuatlou  1902. .$2,785,790 
Assessment  about  H»  actual  value. 
Comity  tax  (per  M)  1902. ..$13  00 

Population  iu  1890  was 861 

Population  in  1900  was 4,955 


DUVAL    CO. — County  seat  is  Jacksonville 
LOANS—  When  Due. 

River  iMi'itov.  Bonds  1892— 
6s,     JAJ,    $50,000... July  1,  1932 

Optional  after  1912. 
5>*s,  MAN,  9225,000.. NOT.  1,  1932 
Optional  after  1912 
Court  Hurst:  Bonds— 

5s,  ....,$100.009 1932 

Optional  af:er  1917 
INTEREST  is  payable  at  New  York  and  Jacksonville. 

JACKSONVILLE.— lJ.  U.  Fletcher,  Mayor. 

This  is  the  capital  of  Duval  County. 

LOANS—  When  Due. 

Watkk  works  &  Imp.  Bonds— 
5s,g.,M&N,$l,368.000.May  15  "21 

Bond,  debt  Jan.  1,1903  $1,400,000 
Assessed  valuafn  real.  10, 936,460 
Assessed  val't'n,  pors'l. $2, 595,260  I 

INTEREST  is  payable  in  Jacksonville  or  New  York,  and  both  Inter- 
est and  principal  are  payable  In  gold. 


Total  debt  Feb.  25,  1902.  $407,000 
Total  valuation  1902.. .  10.000,492 
Assessment  about  Hj  actual  value. 
Tax  rate  (per  $1,000)  1901. $1750 

Population  in  1890  was 26,800 

Population  in  1900  was.. .  .39,733 


Total  valuafn  in  1902.$13,581,710 
Assessment,  ^  actual  value. 
Olty  Mx  (per  fl.OOO)  1902.. $1600 
Population  in  1890  was.  ...17,201 
Population  in  1900  was 28,429 


KEY    WEST. — County  seat  of  Monroe  County. 

Past -due  bonds $34,500 

Bond-ddel>t  Apr.  12, '03.    403.000 

Floating  debt.  

Total  debt  Apr.12,1903.. 
Assessed  valuation  1902. 


LOANS—  When  Due. 

Street  Improvement  Bonds— 
5s.  May  1,  $95,000.... May  1,  1920 

Watkk  Wokks  Plant  Bonds— 
6s.  JAJ,  $100,000 1932 

Jcix;  mi  nt  I  onus— 
Cs.  June.  $140,000  1929 

IU  riNDixo  Bonds— 
5s,  JAJ,  125,500 1917 

TAX  FREE.— Bond*  are  exempt  from  oity  tax 


City  tax  (per  91,4  OOi  »02. 

Population  in  1890  was.. 
Population  in  1900  was.. 


88,283 
491,2*3 
578,600 
19  25 
..  18.030 
.  17,114 


HDT    A  rvTT^/^        5  B  M   ROBINSON,  Mayor. 
Ui-CJL,AIN1JCJ. —  \  A.  RINALDI,  Clerk. 
County  seat  of  Orange  County.    Bonds  are  exempt  from  taxation. 


LOANS-  When  Due. 

Floating  Debt— 
7s,  J*D,  $10,000 Deo.  1, 1908 

Sublect  to  call  at  any  time. 

Poblic  Improvement— 
7s,  MAN,  $15, 000.... Nov.  1, 1911 
7s.    JAJ.      15.0O0....July  1,  1917 

Refunding  Bonds— 
5s.  J&D  $25.0  0    .  .June  1, 1S33 

School  Purposes — 
7s,  J&D,  $15,000 Dec.  1,  1908 

Subject  to  call  at  any  time. 
Interest  is  payable  at  the  Hanover 

National  Bank,  N.  Y.  City. 


General  Revenue— 
7s,  J  A- J,  $5,000 July  1,  1917 

Suhiect  to  call  after  10  years. 
Bonded  debt  Mar.  1,*C3.    $60,000 

Floating  debt 4,200 

Tax  valuation,  real 876,640 

Tax  valuation,  personal  166,682 
Tax  valuation,  railroad.  61,998 
Total  valuation  1902. ..  .1,105,320 
Assessment  same  as  actual  value. 
City  tax  (per  $1,000)  1902. $1600 

Population  iu  1890  was 2,856 

Population  In  1900  was 2,481 


PALATKA.- 

This  city  is  the  county  seat  of  Putnam  County. 


LOANS—  When  Due. 

Bonded  debt  Sept.  1, 1903.  $44,000 
Assessed  valuation,  real.  935,000 
Assessed  val.,  personal..  If- 5,000 
Total  valuation  1902....  1,090,000 


Assessment  about  *a  actual  value. 
City  tax  (per  $1,000)  1902..$1600 

Population  1890  was 3.039 

Population  in  1900  was 3,301 


PRNQAmr    A  S  C.  M.  JONES,  Mayor. 

rciNOALULA. —  \  GEO.  T.  MORGAN,  Comptroller. 

This  city  Is  in  Escambia  County.  JThls  eity  has  voted  to  Issue  public- 
Improvement  bonds  aggregating  $750,000.— V.  77,  p.  106.] 


LOANS- 
('omikomisi:  Bonds.       When  Due. 
*6s,  M.A-N.,  $246.800. May  1,  1911 
Bonded  debt  Mar.  1 ,1903.$246,800 

Floating  debt 40,977 

Total  debt  Mar.  1,  1903..    28  7,-77 
Mlnk'g  funds  Mar.  1,  1903     43,757 

*  Prior  Nov.  l,  1901,  the  bonds  of  this  city  carried  5  per  cent  Interest 
The  oity  has  no  option  to  redeem  these  bonds  before  1911. 


Tax  valuation,  real $4,402,060 

Tax  valuation,  personal  2,361.660 
Tax  valuation  1902...  6,763,720 
City  tax  (per  $1,000)  1902  $11  00 

Population  in  1890  was 11,750 

Population  in  1900  was 17,747 


ST.  AUGUSTINE.- J.  M.  G.  Cakrkra,  Clerk. 

County  seat  of  St.  John's  Couuty. 
LOANS—  When  Due.  I  Real  valuation  (est.).... $6,000,000 

5s,  man,$85,0(>Oi;..m,iv  15,  1927  I  Taa  rate  (per$l,(  ooi  1902  $20-00 
Bonded  debt  Mar.  l,  1908  $85,000 
Assessed  valuation  1900  1,580,161 


Population  In  1890  was 4,742 

Population  in  1900  was 4,272 


TAMPA. — John  A.  Haksbbouoh,  Auditor. 

Tampa   ll   Ott  eounty  seat  of  Hillsborough  County.     $250,000  5  per 
and  Light  bonds  were  authorized  at  election  held 
Deo.  18,  1900.    None  of  these  bonds  have  as  yet  been  Issued. 

LOANS-  When  Dm.  |  Sinking  fond $21,900 

Municipal  rMPBOvmcm  lent  Sept.  1, 1 90S  ..    548.<;oo 

8a,g.,J  &J,  $800,000  g.  Jan.  1.1921  ,  Lisee'd valuation  I9u3.. 7.323,805 

Ki  i  UNDDta   BONDS—  Assessm't  ..bout  40  ..actual  value. 

5s,  g.,  JAD,  *ioo, coo  June  l,  1929  |  Tax  rate  (per  M  ,  1902 $18-00 

5s,  g.,.IA-.i,      170,5O()..luly  1,  1929  j  Population  I  Bi  0<  Census)....  5,539 
Bond,  debt  Sept  1.  L9CKB    9670,600  I  Population  In  1900  was 15,839 


ADDITIONAL  STATEMENTS. 

In  the  table  below  we  trtve  statistics  regarding  several  civil  divisions 
In  Florida  not  included  In  the  foregoing. 

Bondtd      Hauling 

Debt.  Debt 

$  $ 

Bartow,  Polk  Co 45,000         None 

Fernaudina,  Nasaau  Co.    75,000        

Jefferson  County 24,500 

tfauford,  Orange  Co 22,000 


5.000 


.1  MMMd 

Tax 

Popu- 
lation 

Valuation. 

Kale. 

$ 

1900. 

728,661 

2800 

1,983 

973,809 

12  00 

3,245 

1,589,648 

12  50 

16,195 

560,000 

3800 

1,450 

Oct.,  1903.] 


ALABAMA     DEBT  OF  STATE. 
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State  of  Alabama, 


ITS 


DEBT,   RESOURCES,   Etc. 


Organized  hi  Territory  (Act  Maroh8,181T)     -    *Al1-'- : 
Admitted  Karen  9, 1819)       -         Deo.14 

Total  area  o  [Uare  ni.i.  - 

BtateOapital ntgomerj 

Gorerrior  (term  ezpirei  Dee.1  1900)     -       -       Was.  D.  Jelka 

in  ezpirei  Deo.J  l'JOOj.    -    J.  T.  II.  Bin 

term  expiree  Deo.f  19061      -       -     J.  Craig  Smith 

in  i  *  Constitution  the   Legislature  meete  quad- 

rennially  on  the  a  cond  Tui  sdaj  ha  January  or  on  such  other 

da]   ai  may  be  prescribed  by  law.    Deeeion  limited  to60 

working  days.    Next  as  "nes  in  1007. 

•This  1b  date  when  the  Mlaaisslppl  Constitutional  Convention  coin 
i>ti*t«Hl  tabllaning  the  Territorial  Government  of 

ma  1 1 ; t \  i 1 1 _-   provided  that  the   let  was  to  coin nee  and   go  Into 

toroe  when  the  Constitutional  Com  Mississippi  had  "formed 

M  a  Constitution  and  State  Government  for  that  part  ol  th* 
i.iiv  l\  in-'  «  esl  of  the  territory  herein  described." 

:  in  la  four  j  cars  from  time  of  Installation  In  ofi 


HISTORY  OF  DEBT.— For  history  of  Alabama's  State   debt  see 

I  BDTPLBMRNT  Of  Apru.1894,  pafce  168.     Under  an  Act 

of  the  State  Legislature  approved  Feb.  1  8,1  895,  all  bonds  autliorlzed  to 

banped  under  the  Act  approved  Feb.  23,  i  876,  were  barred  if  not 

exohangea  by  July  1, 1896.    The  amount  thus  barred  was  81 

other  Act  also  approved  Feb.  18,  1895, and  amended  Feb,  it>, 

the  Qovernoi  has  power  to  refund  the  bonds  Issued  under  the 

Act  of  Feb.   23,    1876   (Series  "A,"   "B"   and  •'('"  below),  with  new 

securities  bearing  such  rates  of   Interest  as   may  be  deemed  best,  and 

maturing  In  not  more  tbau  50  years  from  date  of  issue. 

LOANS-  ' — Interest. — ,    , Principal, , 

NAME  AND  PURPOSE.  P.  OL  Payable.       When  Due.      Outstamfii. 

8ub'nbonds,Class"A"  1876    5        J    &    J    July   1,   1906    86,879.600 

do  -  "B"   1878    5        J    A    .1     July   1,   1906  578,000 

do  <  uaai  "<■••  1876    4       J    &    J    Jan'.    1,    li»06  966,000 

Fu'd.  b'ds  to  retire  6s  of  1880    4       J    &    J    Jan.    1,  1920  954,000 

PAR  VALUE  OF  BONDS— Class  A  bonds  are  8100,  8500  and  $1,000- 
Classes  i;  anil  ('  bonds  $1,000,  and  the  funding  4s  8500  and  $1,000. 

INTEREST  — Interest   Is   payable  m  New  York  at  the  American  Ei 

change  National  Bank  and  In  Montgomery. 

TOTAL  DEBT.— Total  bonded  debt  Oct.  1.  1902.  $9,357,600.  Out 
standing  warrants,  819,019.  The  cash  on  hand  Oct.  1,  1903,  was 
- 

DEBT  AND  TAX  LIMITATIONS. -A  revised  Constitution  was 
adopted  at  the  election  held  Nov.  1 1,  L901,  and  became  effective  Nov. 
28,  1901.  The  new  Instrument  make-  radical  changes  In  relation  to 
debt  and  taxation,  in  outline  of  which  was  furnished  In  an  editorial 
In  our  STVTK  AND  ClTV  M  I  II. I. Ml  M  of  October,  l'.IOl.  We  h;i\  «•  only 
room  tO  Indicate  a  few  of  Its  features. 

stvti  ii  ri  l  nder  Section  213  (Article  XT)  the  state  is  prohibited 
from  creating  any  new  debt,  except  to  repel  invasion  or  suppress  in- 
surrection.    This  prohibition,  however,    does  not    apply  In   tin 

bonds  to  refund  old  Issues  or  temporary  loans  to  meet  deflclenc 

latter,  though,  being  limited  to  8300,1 Section  211  limits  taxation 

r,u  St  ite  purposes  tO  Birty-flve  one  hundredths  of  one  per  cent. 

actions  relating  to  taxation  of  counties  and  municipalities  are 
\en  in  Article  XI.,  being  numbered  816,  818  and  219,    Thej  are 

Dgthl   and  will  be  found  In  full  In  the  editorial  above  referred  to. 
LIMIT  <>i    [Scam  i  dm.-s.     The  debt  Incurring-  power  of  count 

municipalities  In  the  new  constitution  are  contained  in  Beetle 
forming  pari  of  Article  x  1 1. 
Issues  to  be  Voted.    Under  Section  828  all  bonds  pn 

to  be  issued  under  general  laws   iiiu-t    tlrst   be  authorized   h\    a    ma- 
jority vote  of  the  qualified  voters  of  the  count)  .  Slty,  town,    vI11.il;,'  or 
other  political  sub-division  desiring  to  Issue  -u oh  securities.  Th 
ions  to  this,  however.    Sec  the  section  in  full  in  the  abo\ 

t ed  cilltorlal. 

OOCDTraS  are  limited  by  Section  22  1  to  3'-j  per  cent  of  the  assessed 
valuation  Of  property  This  limitation  does  not  affect  any  debt  exist- 
ing at  the  time  or  the  adoption  of  the  constitution  in  excess  of  3Hj  per 

•  (ther  created  or  authorised  by  existing  laws  tO  be  created 
Such  counties  already  Indebted  in  exoess  of  3Hi  per  cent  are  permitted 
to  incur  an  additional  debt  of   !•*  percent  of  the  a  uatlon. 

Counties  arc  allowed  to  fund  or  refund  any  existing  Indebted] 

(  itii  s.  Towns,  etc,  having  a  population  of  less  th  m  8,000  are  limited 
to  5  per  cent  of  the  assessed  value  of  property,  frith  an  additional:! 
per  cent    for  water  works, gas  or  electric   light  plants   oi 
This    limitation 'Iocs  not  allect    any  debt   now  authorized  by  law   to  be 

1    or   any  temporary  loans  to  be   paid  within  one  year.  D 
antiolpatien  Of  the  collection  of  taxes  not  exceeding  one-fourth  of  the 
annual  revenues  of  such  city  or  town. 

(Ttii-s  vm>  TOWNS  of  6,000  or  over  Inhabitants,  also  GADSDEN, 
i:\si.i  v,  DECATTJBand  NEW  DKCATUR.  are  limited  In  their  debt- 
making  powers  to  7  per  cent  of  the  awaeased  raluatton  The  followtng- 
desaribed  classes  or  indebtedness  arc  n  >t  to  be  oonaldered  In  figuring 
the  debt  limit:   temporary  loans,  to  be  paia  within  one  year,  made 

in  anticipation  Of  the  collection  of  taxes,  and  not  exceeding  one- 
fourth  of  the  general  revenues;  bonds  or  other  obligations  already 
Issued,  or  which  may  hereafter  l>e  Issued  for  the  purpose  of  acquiring. 
pr,,\  Idlng  or  constructing  school  houses,  water-works  and  sewers;  and 

obligations  incurred  and  bonds  Issued  for  street  or  sidewalk  improve 
menta,  where  the  oost  of  the  same,  in  whole  or  in  part,  is  to  he  assessed 
t  the  property  abutting  said  inipro vcments;  pro\  Ided,  that  the 
ds  of  all  obligations  Issued  as  herein  provided,  in  excess  of  said 
7  m  r  cent,  shall  not  be  used  for  any  purpose  other  than  that  for  which 
Bald  obligations  were  issued.  Nothing  contained  in  this 
pievcnt  the  funding  or  refunding  of  existing  Indebtedness  Nor  Is 
the  Section  to  apply  to  the  etties  of  SHEFFIELD  md  TC8CUMBIA. 

section  220  ptovidesthat  no  ci:y,  town  or  rUlagi  --nt   In 

debtedness  exot  eds  the  limitation  Imposed  b  to  -  Constitution  shall  be 
allowed  to  become  indebted  In  any  further  amount,  i  therwlse 

provided  in  thi-  Constitution,  until  such  Indebtedness  shall  be  reduced 
within  such  limit;  provided,  howevt  i ,  that  nothing  herein  contained 
(■hall  prevent  any  municipality  except  the  city   of  GADSDEN    from 
issuirg  bonds  already  authorized  bs   law;  provided,  fur' 
tn  n  shall  not  apply  to  the  cities  of  BHEFFlELD  and  Tl  BOl  KB]  \ 

ASSESSED  VALUATION.-  The  following  table  -hows  the  valuation 
of  property,  rate  of  taxation  ami  amor; 


Valuation  of  Amount  of 

'rty.  Tn j  I  Tajtt 

•«)  5  >«  Mills  81.628 

'si  5»«  do 

00  5«a  do  '72  92 

Mil  do  .  295  13 

5»a  do  1,411 

m-j  do  .171-53 

>a 

5  do 

4  <b>  1,042 

1885 1  do  i,o-ll  4 

1880 1  28  c.Uj  ,],, 

1  "0  7ij  do  .518-44 

in  addition  to  ti,.  ,|  r,\f  miuj  f,,r  rsneraj  porno 

1902.  there  was  le>  IV  ,,f   i    IMill  an' 

school  tax  of  1  mill. 

POPULATION    OF   STATE.- 

1900 i 

1890 1,513,017  |  1860 

1880 1,262,606  |  1850 771 

The  proportion  ol  the  oolored  population  was  . 

Ill  1900.     In  number,  ,  1850: 

437,770  in  1860;  475,510  In  1870;  600,lti;i  In  igSo 

and  827,:i07  In  1900. 


CitibSj  Oomrnse  l*d  To*  i 

in  the 

STATE  OF  AI.AI'-Wl  \. 

ANN1STON.  —  Annlstou    is  in   Calhoun    Conn' 
baa  recently  been  annexed. 

An  adjustment  of  this  city's  debt  waa affected  in  1900,  new  20  year 

bond-  being  issue,!  In  exohang  •  lor  Old  b  inds.     The    new    bomb 

2%  Interest  for  the  first  five  rears,  3%  for  the  m-\t  riveyi 

the  third  five  years  and  6%  for  the  remaining  five  y<  is  are 

06,400    of    the    new    bonds    have    been    rxc 
for  the  same  amount  of  old  ones.    The  remainder  outstami 
will  not  be  ex  oh  tnged,  but  interest  win  be  pal  I  .t<-  as  on  the 

new  I, 1-. 


Tax  rate  (per  M)  1901 $500 

Popul  -is). ..9,998 

Population  in  1000  was 9,695 

Population  of  Oxanmi  (addi- 

tl  mail.  1900 1.184 

■  -t  Is  payali 

.v  Trust  Co.,  Baltimore 


LOANS-  When  Due. 

RBFTJNDIMa  Bonds— 

..S,g..lA|i    ■  l>cc.  1,  1919 

For  rati' of  Interest  see  note  above. 
Bonded  debt  Mar.  1.1903.8342,978 
Total  valuation  I  ■■  o.ooo 

Assessment  about  ;H  actual 

BESSEMER.— Tuos    T.   Suit,   Mayor 

Situated  In  .Icllerson  County. 

LOANS—  When  Due. 

Imii;,i\  i  Mi.sr  Bonds— 

6s,  g., A AO, $50,000 g.  Apr.  1.  1922 
6s.  c.  .IA.I.    2!>, 000 g. July  1,  1939 

81    W  I   It    llDMffl  - 

5s,  FAA,  $70.000 Feb.  1,  1932 

School  Bonds— 

5s,  FAA,  $15,000 Feb.  1.  1932 


•  payable  In  New  York. 
Bonded  debt  Mar.  31,03.  $164,000 

Sinking  fund 500 

Total  valuation,  1902...  .1,805,140 

■nicnt  about     i  actual  value. 

Total  tax  (per  fl.OOO)  1902. $22  50 

Population  In  1890  waa -1,544 

Population  In  1900  was 6,868 


BIRMINGHAM.— 0.  C.  EWOBTI  eld.  Treasurer. 

Birmingham  Is   tn  Jefferson  County.    In  1899  an  amendment  to  the 
State  Constitution  was  passed  permit  ting  an  increase  of  one-ha 

cent    in    the    tax    rate,  the    proceeds    to    be  applied    exclusively   to   the 

ri.iyineiit  of  Interesl  on  the  Oltj  "S  bonds  and  for  the  creation  of  a  slnk- 
ng  fund  On  Aug  13,  1895,  the  old  bondholders  by  arrangcmi  n* 
with  the  city  agreed  for  a  term  of  live  years  to  defer  their  claim  for 
One-half  Of  the  Interest  coupons.  The  whole  amount  withheld,  bow- 
ever,  together  With  5  per  cent  interest  thereon,  was  j, aid  on  Aug.  13, 
1900, and  the  original  contract  with  the  bondholders  thus  full-, 
piled  with.  Since  the  latter  date  all  Interest  has  been  paid  regularly 
and  in  full. -See  CiiRONin  a,  Vol.  69,  p.  194. 

School  Bi-ilhinq  — 


LOANS-  When  Due. 

City  Hall  A  School  Bug.— 

5s,  J  AD,  $250,000 1930 

Sanitakv  Bonds,  1887— 

6k,  MAN,  $50,000,  g 1917 

Public  Imikovlmknt— 
6s,  Sept.  l.  817,600. .Sent  l,  1912 
(Su  >Ject  to  call  at  103  on  any 
interest  date.) 
6s,  Aug.  21,  $10,000. Aug.21, 1912 
■  e.  81,  $40,000  .Dec. 3  1,1912 
(Subject  to  call  at  103  on  any 
interest  date.) 
6g.  MAS,       8300,000.g.,Mar.l.'19 

6g,  M.  15  A  8.,  200.000",  g 1921 

Bg,  i    15  A  J.,    150,000,  g 1922 

ftg,  AAii.  200,000,  g 1920 

Bg.M.18A8..    100,000.  g 1921 

<  iptlonal  at  any  time. 

7-.  M  &&N.,  $5.000 1917 

6s, 17,500 

I  mi  i;,,\  i  mi  \  i  BOITDS  (Pref.)  — 
6g.  J  15  4  J,  8160,000  g 1924 

'•  I, IS,,   \-\  Mlli(i\  I   M'T  — 

6g,  F.  13  A  A.,  $140,000.  g. . .  .1923 


"O  1918 

H  VMT  AltV  .V   Bill  KINO — 

8g,  M    10  A  8.,  850,000,  g 1917 

6g,  M.  15  A  8..    50,000,  g 1918 

ll    M>IS,.    Bl  ,MIS— 

7g,  JAD,  $60,000,  g 1916 

5b,  JAJ,  269,000  July  2. 

Kkkimum;  Bonds— 

5s,  AAO,  $30,000 1930 

5s,  J&.I,      20.000 1981 

Ton  a  of  iiKiiu  ufDS  (ass'med)— 

6g,  ML  1",  A  N.,|  :o,000,  g 1931 

6s,  Mi  AN,  40,000 1928 

A-si.sa  Bonne  (not  inci.  in  debt). 

♦is,  g.  var.,  |21  1,000.    1909  '•>  1913 
Bond,  debt  i  4,000 

Tax  valuafn,  real  A  per 
Tax  valuation,  ni.TcVt  • 
Total  valuation  1 
Assessment  abt.  30\  actual  I 
Total  (per  $1,000 
Population  in  1890  wa 
Population   1900  (Cen- 
A$set$  Dec.  31,  1902.  ..82,23'. 


INTEREST  Is  payable  in  New  York,  at  the  Hanover  National  Bank 
Coupons  are  all  tax  receivable. 

DISBURSEMENTS.— The  total  disbursements  for  the  year  ending 
Dec.  31,  1902,  were  •*■  it!3  ^89  69  and  the  rash  on  hand   at   the  < 
that   year  $13,815  12.     Total    receipt-    for   1909   were  $428,1 

DALLASCO.-S 

County  seat  la  8elina. 

LOANS—  When  Pue. 

Ill; 1 1  ■■ 
4-,  . I  A.I.  * 00,000 Jan.  1,  1919 


M.    K i it k i •  \Ti:i'  k.   ('  WaT. 


Total  debt  Aug.  20,  19(13  f  lOO.OoO 

Tax  valuation,  real  5..V' 

Tax  valuation,  per-,, na 
Total  valiiaMon  19  -.,135 

Assessment  aid.  <><  .  .due. 

r  Mi  190J.f  I  rib 

Population  in  1  8!>o  v^  i-  l 

Population  In  1 
INTEREST  is  payable  at  Citv  National  Bank,  Bclma,  Ala. 


Optional,    S.OOOy'rly  aft.Jan.1/01 
CofRT   II 01  - 

4-.  .'A  J.  $40.000 Jan.  1,  1922 

Optional    5.000  y'rly  after  191 1 


RT    nRPMriT         (A.  K.  WALK 


County  seat  of  Lauderdale  Count v 
LOANS—  When  lute.  ' 

IbiNDS  — 

•I.  $100,000 1919 

5s.  J  A  ran.  1,  1921 

rotaldebt  Sep:,  l.  1903  -uo.ooo 


Assessment  ■ 
Population  in  1900  1 


.... 
■ 


INTEREST  i-  al   National 


]17i> 
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ljtt\TTCT7-TT    T    TT         JTH03.W.  SMITH.  Mayor. 
JtiUIN  1  O  V  IL-.L^. —  }  h.  C.  POLLARD.  Clerk. 

This  Is  the  county  seat  of  Madison  County.  [«0,000  5  p.  o   1530-year 
(optional)  gold  funding  bonds  are  offered  for  sale  Oct   15,  1903, 


When  Due. 


LOANS- 

Munichwl  Bonds— 

6s ,$42.200 

6s,  J&J,     40,000 1927 

Water  Bonds  (1st  mort)— 

6s $15,000 1907 

Subject  to  cull  at  any  time. 
5s,  Fit  A,  $20.000 Feb.  1,  1929 

Skwer  Bono— 
6e,  J&L»,  $10.000 Dec.  1, 1917 

INTEREST  on  the  5  p.  o.  water  bonds  is  payable  at  Mechanics' 
National  Bank,  New  York  City. 


School  Building  Bonds— 
5«,  g.  J&J.  $40  000  .  Jan.  1,  1932 
Bonded  debt  Sept.  1.  '03.  $166,000 
Total  valuation  1<»02.  ...3.300.803 
Actual  value  "about  $4. 000,000." 
City  tax  per  $1,000  1902.  .$1000 
Population  l-'.'Oilocal  ecu.). .7,995 
Population  In  1900 iu  ...  8,068 
Coupons  aro  all  tax  receivable. 


JEFFERSON  CO.— Hkxky  B.  Gkav,  Tr 

County  seat  is  Binuinifham.  Legislature  of  1901  authorized  $500,- 
000  of  sanitary  bonds.  These  bonds  are  being  issued  by  the  Jefferson 
County  Sanitary  Commission,  and  up  to  date  $4  20,000  have  been  placed 
$300,000  of  which  will  be  taken  by  the  contractors  as  tin-  work  prog- 
resses in  payment  thereof.  The  Supreme  Court  has  declared  these 
bonds  valid.    V.  76,  p.  281. 


LOANS-  When  Due. 

Court  House  and  Jail— 

6s,  J&1>,  $200,000 Deo.  1,  1917 

6s,  MAS,    200,000.... Mar.  1,  1919 

Road  Bonds— 

6s,  MAN,  $50,000 Nov.  1.  1919 

5s,  J&J.       50,000.... July  1 

6s.  A&O,  100.000.... Oct.     1,1921 

Sanitary  Bonds— 
4s.J&J.  $20.000 July  1,  1931 


si  m  br  Bonds  — 
4138.  J&J,  $100,000,  g.  July  l,:il 
Total  debt  An*.  1,  li>02  $620,000 
Assessed  valua.  real.. .29,654,337 
u.  pers'n'L.  1 5,260,697 
Total  valuation  L902       11  1)15,034 

uent  Is  *$  actual  \  alue, 
State  tax  (per  91,000)  1901. .$7-50 
Count  v  tax  1  per  $1 .000)  1900   5-00 
Population  1890  was S8.501 


4s,  J&J,  300.000 July  1,  1931  |  Population  1900  was 140,420 

INTEREST  on  nil  the  bonds  is  payable  in  New  York;  on  4s  due 
1931  anil  5s due  1920  at  Hanover  National  Bank;  on  6s  due  1917  at 
National  Park  Bank;  on  6s  due  1919  at  First  National  Bank. 
TAX  FREE.— All  bonds  Issued  by  this  county  are  tax  exempt. 


MADISON  CO.— G.  1).  Kinney,  Treasurer. 

County  seat  is  Huutsville. 

LOANS-  When  Due. 

Road  Bonds— 

5s,  J&J,  $50,000 Jan.  1,  l'.HO 

Optional  after  Jan.  1,  1909 

5s,  J&J,  |60,000 Jan.  1,  1929 

Optional  after  Jan.  1,1919 

5s, ,922,500 1920 

5e, 25,000 1925 

Optional  after  1915 
TAX   FREE.— All  the  bonds  are  exempt  from  county  and  city  tax. 


5s, $25,000 1935 

Optional  after  1925 

Total  debt  Mar.  1.  1!»03.  $172,500 
Total  valuation  1902.  ...8,597,311 
Assessment  about  'J-j  actual  value. 
St.  A  Co.  tax  h..t$1,000)'02. $13-50 

Population  In  1890  was 38,119 

Population  in  1900  was 43,702 


MOBILE.— Chas.  E.  McLean    Mayor 

Mobile  Is  the  county  seat  of  Mobile  County.  This  city  has  paid  Its 
Interest  regularly  since  the  compromise  with  its  bondholders  in  1881. 

LOANS —  ' — Interest. — *  . Principal. > 

NAME  AND  PURPOSE.  P.  Ct.  Payable.      When  Due.    Oittstand'g. 

Funding  bonds  of  1881 5         J&J    Jan.    1,  1906  $2,252,878 

Subject  to  call  at  100. 
Water  and  sewer  bonds  1899..  4 Hi     J&J    Jan.  2,  1939       750,000 

Improvement  bonds 4        MAS    Mar.  1,  1921  60,000 

Subject  to  call  at  105  after  1905. 

Pavlngbonde 6  M  &  8         1902-1916  65,000 

do  5  J&J  200,000 

At  least  one-fifteenth  to  be  redeemed  each  year. 

PAR  VALUE  OF  BONDS- Tue  funding  bonds  and  the  5  per  cent 
paving  bonds  are  for  $500  each,  water  and  sewer  bonds  for  $1,000  each. 

INTEREST  on  funding  bonds  !s  payable  in  New  York  City  at  the 
Mercantile  National  Hank  ;  in  Mobile  at  the  First  National  Bank;  on 
the  water  and -ewer  bonds  and  the  improvement  bonds  at  the  Amer- 
ican Exchange  National  Bank,  New  York,  and  First  National  Bank, 
Mobile.  The  funding  bonds  carried4  per  oent  interest  to  Jan.  1, 1901, 
and  5  per  cent  since  that  date. 

TOTAL  BONDED  DEBT  Sent.l,  1902,was $2,452, 878,not  inoluding 
the  water  or  improvement  bonds.  Of  the  funding  bonds  of  1881  about 
$250,000  are  endorsed  with  the  statement  that  they  represent  the  pur- 
chase money  for  certain  wharf  property  and  are  secured  by  a  vendor's 
lien  on  said  property.  Of  the  original  issue,  about  $200,000  are  out- 
standing, the  balance  having  been  drawn  under  the  provisions  of  the 
Act,  from  the  Proceed!  arising  from  the  rent  of  said  wharves.  An  Aot 
of  the  Legislature  requires  the  city  to  levy  a  tax  of  3i  of  one 
per  cent  on  it- valuation  1  o  provide  for  the  payment  of  principal  and 
interest  of  the  bonds  of  1881.  After  the  payment  of  interest  the  sur- 
plus remaining  from  this  tax  is  applied  to  the  redemption  of  the 
bonds,  after  drawing  by  lot,  at  par,  bonds  so  redeemed  being  canceled. 

ASSESSED  VALUATION  for  1902  of  real  estate  $12,000,284;  per 
sonal  property. $5,1 7 *,029  total,  $17,478,  313;  1897  was  $15,716,922; 
for  1896,  of  real  estate,  was  $10,303,555,  of  personal  property,  $4, 
252.872  ;  total.  114,556,427.  The  total  tax  rate  (per  $1.000i  for  1902 
was  $  '650,  tnclud'g  State  tax  65*50,  county  tax  *4'50,  cily  tax  $1350 
and  sohool  tax  $200.    Property  is  assessed  at  about  60%  actual  value. 

POPULATION—  The  population  In  1900  (Census)  was  38,469;  In 
1890it  was  31,076;  in   18*0  was  29,132 ;  in  1870  was  32,034. 


MOBILE  COUNTY 

County  scat  is  Mobile. 

LOANS-  When  Due. 

To  Pay  Dkiit— 
8s,  l\V  \.  rJ.-i.000 Feb.  1,  1909 

Kl.l  I   NI'INU — 
68,  M..  ■"   ...Mar.  1,  1908 

5s,  JA-I>,     169,000  . .  June  I,  191 1 


— (i.  E.  STONE,  Treasurer. 

Bond,  debt  Mar.  1  ,  1 903     $336,000 
Total  valuation,  1902. .  .22,716,918 

lucnt  lull  value. 
Slate  <V  I  n.  tax  (per  M|'02. $13-00 

Population  In  1890  was 51,587 

Population  In  19O0  was 62,740 


INTEREST  to  payable  el  Plrel  Mai al  Bank  of  Mobile. 

TAX  FREE;— -The county's  5  per  oent  bonds  are  exempt  from  taxa- 
tion by  special  law:  all  others  actually. 


MONTGOMERY, 


E.  B.  JOSEPH,  Mavor. 
K.  &  WILL]  k  nor. 

Montgomery  fa  the  Oonnta  seal  of  Montgomery  County.    OnOot.1, 
ted  Highland  Park.  Cloverdale,  West Snd.  River- 
side, Vesuvius,  Newtown  and  Bellinger's  Heights.    Estimated  popu- 
lation or  annexed  districts.  15,000. 
Interest  Mas  been  paid  promptly  tlnoe  the  oomproml  e  in  ih?7. 


LOANS-  u/""  ""•■ 

oCoMritoMisi    1:1:.  Bonds 
6b,  J.v.l.  1468,100  ...  Jan.  1,  L007 

6MARKI    I    HOI  BE  BONDS— 

6s.  JAJ    $80,950 Inly  2,  1907 

CBANIl   \\:\     MWI.IUDR- 

6s,  JAJ,  $150,000.. ..May  1.  1918 
4»«8,  JAJ,     20,000 1929 


</  Bl  iu. i. is.  8(  Hi 
Ss,   .i                      '....  Jan.  l,  1921 
4sjs,  JA-.I,    05.000     ..June  1,  1939 
4-ts,  JAJ,     10,000  

y  &  UoOL   BniLDDTO  BONDS 
4s,  I  a  \.  $50,000,  g    Aug.  1,  1943 

./  r  w  iv,  bond 
5s.  M..  K) 1927 


Water  debt  (inoluded)...  $600,000 
Spec,  pav'g  debt  i»dd'l)  .  82,325 
Assessed  valuat'n,  real.. 9, 751, 990 
Assessed  valuat  n.p'rs'l. 3, 583,684 
Assessed  valuat'n  1903.13,335,674 
Assessment  about  *%  dual  vaiue. 
<  itvtax  (per$l,000)  1902  .$11-25 

Population  in  1900  was 30,346 

Population  in  1890  was 21,883 


LOANS-  When  Due. 

e  Special  Tax  Paving  Bonds— 
6s, $82,325 Part  yearly 

d  City  Bonds— 
6a,     J  &  J,  $250,000.    Jan.  1,1924 
4«*s,  J&J,       75,000. .. Jan.  1,  1942 

dWATH  Wohks  Bonds— 
4»a8.  AA-O,  $600,000.. Apr.  1. 1928 
Bonded  debt  Sept.l,  '03.$1,954,050 

a  $50,  $500  and  $1,000.    b  $50  and  $500.  c  $500  and  $1,000.    d$500 
and  $1,000.    e  $100  and  $500.    g  $1,000. 

INTERESTS  payable  in  New  York.    Coupons  are  tax  receivable. 

TAX  FREE— All  bonds  issued  by  this  city  are  exempt  from  taxation. 


MONTGOMERY  CO.— ^w.^.^Row^^esident 

C     of  Board  of  Revenue. 


County  seat  is  Montgomery. 

LOANS—  Whm  Due. 

Ooubt.Hodbe  Bonds— 
6b,  A&O,  $35,000.... April  1,  1907 

Road  &  Bridge  Bonds— 

5s,  A&O,  $300,000  1935 

Bond,  debt  Mar.  1,1903....  465,000 


Tax  valuation,  real.. ..$14,705,747 
Tax  valuation, pers'l..  6,506,192 
Total  valuation  1902..  21,211.939 
County  tax  (per  M.)  1902....  $500 

Population  In  1890  was 56,172 

Population  in  1900  was 72,047 


SELMA.-U.  IT.  Stewart,  C  ^rk. 

Selma  is  in  Dallas  County. 

LOANS-  When  Due. 

Rei  i  .suing  Bonds 
48.  J&J,  $285,850...    July  1,1919 
Interest  payable  at  Selma. 
Bond  debt  Hept.  1.  1903. $28 -,850 

Floating  debt  about 25,000 

Total  debt  Sept.  1, 1903..   31 


Tax  valuation,  real $3,097,417 

Tax  valuation,  personal  1,778,394 
Total  valuation  1903...   4,875,811 
Assessment  is  \  actual  vame. 
City  tax  (per  $1,000),  1903. $1100 

Population  in  1890  was 7,622 

Population  in  1900  was 8,713 


TAX  FREE— AU  bonds  are  exempt  from  city  and  county  tax. 


TALLADEGA.— W.  C.  McMillan,  Clerk. 

Talladega  is  the  county  seat  of  Talladega  County. 

A  majority  of  the  holders  of  bonds  of  this  city  accepted  3  and  3-«  per 
cent  Interest  on  their  bonds  for  a  period  of  five  years.  Full  rate  of 
Interest  is  now  being  paid  on  all  bonds. 


LOANS—  When  Due. 

Building  Bonds— 
6s.  JAJ,  $20,000 Jan.  1,  1932 

Imi'kovhmknt  Bonds- 
OS,  JAJ,  $10,000 Jan.  1,  1908 

School  Bonds— 
7s,  J&J,  $12,000 July  1,  1906 

Bbwcb  Bonds— 
6g,  M&N,  $35,000 g... May  1,  1920 


Watch  and  Light  Bonds.. 

5  V,  J&J,  g.  $50,000 1930 

Bond,  debt  Mar.  1,  1903.  $127,000 
Floating  debt  about    ...         3,500 

Tax  valuation  1902 1,400,000 

Real  valuation  (about)  ..2,800,000 
ntv  tax  (per  $1,000),  1902. .$5  00 

Population  in  1890  was 2,063 

Population  in  1900  wa-s 5,056 


I NTEREST  is  payable  at  Nat.  Park  Bank  New  York  City. 


TROY. — Jonx  Gamble,  Clerk  and  Treasurer. 

County  seat  of  Pike  County.  The  city  (Deo.  1,1902),  was  in  default 
in  the  payment  of  interest  to  the  amount  of  $24,200,  owing  to  in- 
sufficient revenues.  The  Constitution  of  1901  authorizes  (subject  to 
vote  of  citizens)  an  additional  Mj  of  l_p_er  oent  to  be  used  exclusively 
in  paying  interest  on  bonded  debt. 
sufficient  to  pay  the  interest. 

LOANS—  When  Due. 

Electric  Light— 
6s,  F&A,  $20,000 Feb.  1,  1911 

Improvement  Bonds— 
6s,  J&J,  $30,000 Jan.  1,  1925 

Refunding  Bonds— 

4s $5,000 Ocr.  9,  1929 

4s 2,000 Jan.  1,  19.0 

School  Bonds— 
6  g.,  M&S,  $20,000g.,  Mar.  1,  1925 

INTEREST  on  6s  is  payable  In  New  York. 

The  city  owns  the  eleotrio  light,  bath  and  water  plants,  but  the 
revenue  derived  is  only  $900  annually. 


This  provision,  however,  is  not 

Water  Bonds— 

6s,  M&S,  $50.000 Mar.  1,1924 

B  .nded  debt  Deo.  1/02.  $127,000 

Unpaid  ooup  ns  24,200 

Tax  valuation,  1902 1,053,037 

Total  tax  rate  (per  M.)  1902..$19-00 
Real  valuation  (about)  ..2,500,000 

Population  in  1890  was 3,449 

Population  in  1900  was 4,097 


TTTCp  A  T    r\r\a  a         (WM.  G.  COCHRANE,  Mayor. 
1  UbUALUUSA — $d.  B.  ROBERTSON,  Clerk. 

County  seat  of  Tusoaloosa  County. 

LOANS—  When  Due.  I  Has  no  floating  debt. 

Refunding  Bonds—  I  Total  valuation  1902... $1,712,808 

5s.  J&J,  $75,000.  ..  .July  1,  1932  I  Assessment  about  *a  actual  value. 
(Opt    »:>,000  yearly  J'ly  1,'04-'18)  |  Total  tax  (per$1.00o)  1902  - 

5s,  J&J,  $50,000 July  1.  1932  I  Population  in  1890  was 4,215 

Bonded  debt  Jan.l,  1903  $125,000  |  Population  In  1900  was 5,094 

INTEREST  is  payable  at  Importers'  &  Traders' National  Bank, 
New  York. 


ADDITIONAL  STATEMENTS. 

In  the  table   tollowlng  we   give   statistics    regarding    minor  civil 
divisions  in  the  State  of  Alabama  which  have  an  Indebtedness  of  over 
$10,000,  and  which  are  not  represented  among  the  foregoing  d< 
reports.  We  also  give  the  population  according  to  the  Oensus  of  l'.»00. 

Assessed      Tux 


Floiiftj 


Debt 

$  $ 

Hrcwton,  Escambia  Co 52,000        

Calhoun  Oo 75,000  104,000 

Oolberl  County 200,000       

Cullman,  Culiman  00 85,000         

Decatur,  Morgan  Oo  ...  WOO 

Elba  (T  )  Ooffee  Oo 86,000  BOO 

Etowah  County    185,000       

Eufaula  (C).  Barbour  Ob...  149 ,000        

Gadsden  0,000       

,    ill.-,  Butler  Co    35,000        

Marlon  (City),  Perry  Co....  85,000       418,685 

tun  Oo 10.000       400.000 

Osark  (City),  Dale  Oo 211,1100       450.000 

Sheffield,  rolbort  Co  ...  1,838,953 

Union  Bprlngs,  Bullock  Co.   48,000         


Vupu- 

Rate,  Itiiion. 

$         1900. 

1,888 

12-50  31. s7i 

22  341 

1,255 

3,114 

5  00        635 

1400  27.361 

265.0O0     4.282 

1,000,000     1650  3,162 

1.698 

1,378 

13-50  1,570 

15-50  3,333 

21-50  2,634 


Valuation 

$ 
860,000 

4,107,806 

800,000 

111). 000 
4,840,-18 

1.000. 000 


•  Decatur  bonds  oontostcd  by  the  city  on  account  of  Irregularity  of 
Issue. 


Oct.,  190.1] 


Mississippi- I>i:i;t  OF  STATE. 
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State  of  Mississippi. 


ITB 


DEBT,  RESOUBl 


Organised  aeaTerril  Lpr.  Ii  i~'-,s 

Admitted  a  ktawh  I  1817)      -      -     Dea  10,  L8M 

Total  ...  ii;, -in 

Capital •'  ickeun 

•  aoi  !•  mi  exp.  Jan  ■  -      a.  EL  Lo 

mi  ezp.  January  1904)     -    J.  W.  Powei 
■  spiree  January  n»04)     -    Thad.  B.  Lampion 

Legislature  meeta  quadrennially  is  leap  yean  the  Tui 
after  the  Bret  Monday  In  January,  with  a  special    nesion  tho 
u  following  the  l<;i|»  year.     Regular  <>r  quadrennial 
not  limited,  t>ut  special  seesionfl  are  limited  to  BO 
nii.r  by  proclamation  thai]  extend  the 
sitting,  and  only  revenue  ami  appropriation  bills  can  l>e  con- 
sidered it  such  other  no  miy  be  acted  upon  at 
i > > 1 1  calk'il  I iy  ill-  ( ro\  iTiior," 

mlzatlon  df  the  old  Mississippi  Territory, 
which  was  divided  up  Into  t  \s  <>  parts  when  the  >t:»t<-  wm  muted. 

HISTORY  OF  DEBT.— for  history  or  the  state  debt  of  MLaelssrppl 
••eSTATK  uroCm  BcrppLBiraarr  of  April  1894,  page  170. 

LOANS-  "' — '    ' Principal. 

NAME  AND  PURPOSE—  >'<'<■   PajfOftl*      When  Due.      Ou  t  stand"  g. 

--; 6  Jan.        .fun.  1,  1907        $500,000 

D,,       ,i,>       L896 5    Int.  cea-ed    Bonds  called  17,00 

Do      do       1880 I  Jan.        Jan.  1,  1919  103,000 

INTEREST  Is  payable  in  Jackson. 

TOTAL  DEBT.     Mississippi's  total    Indebtedness  on  Oct  1,  1002 
(including  $2,2:13.900  or  debl  ior  school  funds,  fto.,01  which  Interest 
alone  baa  to  be  paid),  was  82,874,324,  and  of  this  amount  a  large  pro- 
State  funds. 
Tin-  Constitution  of  tbe  State  Interdicts  the  payment  of  the  no-called 
"  Union  Bank"  and  "  Planters'  Bank"  bonds. 

ASSESSED  VALUATION.—  The  State's  assessed  valuation  and  tax 
rate  have  been  a-*  follows.    The  valuation  of  railroad*,  telegrap 
Included  In  total  valuation  for    1902    was   $30,822  121;  for    l'.iOl    was 
•28.295.22S;  for  1900  was  $27,049,788:   for  1899  it  wm  *26,3i7,353; 
for  lS9s  it  was  $2:>. 224,507,  and  for  1S97  it  «  .876. 

Real 
Tears.  JMfl 

1902 $146,719,108 

1901   131,    i 

1900 181,815,831 

1899 118,079,916 

118,210,981 

1897 118,21   I 

1893 1 

i  116,079,457 

1888 90,985,697 


/'.  rsowal 

Total  Assessed 

Tojt  rate 

Property. 

Valuation,    per  $1,000 

• 

$2  10.989,136 

<;3. 236,476 

233,8 

8  on 

57,400.338 

215,765,947 

600 

48,358,640 

188,275,909 

650 

47,181,205 

185.616.643 

650 

14,994,791 

-18.598 

6  50 

47,540,169 

5  00 

49,767,877 

4  00 

13,731,083 

4  00 

POPULATION    OF   STATE. - 


1900 1,551.370 

1890 

1880 1,131.597 

1870 837,932 


1800 791,305 

1850 606,526 

i8»o  :;7:>.<;:>i 

1830 186,621 


1820 75.448 

1810 l 

1800 8,850 


The  proportion  of  the  colored  population  was  57-47  p.  o.  in  1880,5798 
p.  c.  In  1890  and   58*6 p.  a  In  1900,     Ip   number   blacks  were  310,808 
In  1850;   437.  KM  in  ls<;o;    144,301   InlHTO:   650.291  In  1880;  7. 
10  in  1900. 


Cite  irma  lhd  t 


STATE  OF  KIS8ISSIPPL 

For  reports   not  given    in  alphabetical    order    in    the    following   see 

Additional  Statement/!  "  at  end  of  this  State. 


ADAMS  CO.— JOHS  V.  JlHKIlfS,  Chat.'y  Clerk 

Count v  seal  la  Natchez. 

LOANS-  When  Due 

Bkidi 


3s. $18.500 1904  to  1908 

5s.  Jan.  1.  4.00  >  ..   ..Jan.   1,   L910 

Refunding  RK.  Bonds— 
4s.  Jul  v.  $88.000....  Julv  1.  1938 
mi  due  yearly,  1912   to    1935; 
balance    1936. 

RR.  All'    Bonds— 
7s,  July.  $106,000...  July  1,  1906 

TAX  EXE  MPT -The  refunding   and 
from  taxation. 

INTEREST  is  payable  in  Natchei. 


Bond,  debt  Aug.  1.  1903  $210,600 

Sinking  fumL. 1,5*5 

Net  debt  Autt.  1.  1    0  •  t>9,'  15 

Total  valuation  1903 e.7.-. 

Assessment  abou-  alue. 

State  ■-  per  M).  02..* 

Population  1890  was 26.031 

Population  in  1900  was.... 30,1 11 


RR.  aid   bonds    are  exempt 


BOLIVAR    COUNTY.— County  seat  Is  Rosedale. 

Tax  valuation,  real.. 


LOANS—  "T*«*  Due. 

ftnmnra  uro  refund,  bob.— 

lay  1,  1930 
Optional  after  1915. 
Rui.ko.vd  Bonds— 
fis,  Mav.$i50.ooo..  May  15,  L918 

Bonded  debt  Mar.  1.  '03.. $2 10.000 
Cash  In  treasury 150,000 


Tax  i  al'n,  pen']  A  RB     2,1 

valuation  1902.. .   5.04 
State  a-  co.  tax  (1 

Levee  tax  (per  M.i     902 500 

Population  1890  was 2 

Population  In  1900  wae 35,427 


mi    TTMRTT^         (J.T.GINTKK.  Mayor. 

V> LJ J_  U  1V1 1  -  1  b.  A.  LLNCOI^  rshal. 


Count  v  seat  of  Lowndes  County 
LOANS—  When  Due. 

Refunding  Raii.kovd  Air; — 
->s.   MAN.  $98,000.  ..May   1.    1933 

Water  and  Skh  KB  B< 
4i*9,  Apr.,  $70,000.  ...Apr.  1,1919 

City  Hall,   School  House  & 
Sfwer— 
4s,  J&D.  $50.000 June  1.  1922 

Interest  payable  at  Columbus. 


Bond,  debt  Mar.  1.  1903.  $21  3 
Water  debt  (included)....        70.000 

Tax  valuation,  real 1." 

Tax  valuation,  persona 
Total  valuation  1903.. 
Assessm't  about  ^  to  \  actual  val. 
Total  tax  (per  $1,000)  1903. $2150 

Population  1890  was 4,559 

Population  In  1900  was 6,484 


GREENVILLE  — 


This  city  la  in  Waahlnarton  Oonntr. 

LOANS—  When  D,  R  WOBJU  B 

K  ui.ui>  u-  Aii'    Bo    1.8—  6s, 

I,      25.O0  I 

SDINO     I'.    IS 

- 

5s,  ...      .  -  1 

5s, ,     .00.000 p.iji      1 

INTEREST  on  aU  bonds  la  payal  ■,  ork. 

TAX  FREE.— The  abov.-nieiiil'.  uiplfromr:' 

CITY  PROPERTY. -Tho  water  works  are  valued  at  $200,000. 


>d5,000. 

1916 

2,500 

11  m  1900  was 

GRENADA.— A   S.  Bbll,  Ma?or. 

This  uiwn  Is  the  .-..lintv  leal  Of  1  mty. 


LOANS-  When  Hue. 

Refunding  Bonds— 
*„    „       4$22,5O0    Jan.  1/08  to  "22 
°8'  «••    )    32.500    Jan.      1, 
Bond,  debt   liaj    1,  190 


H) 


Tax   valuation  190L...$1,< 

Asaessmeii: 

Population  in  1890 

Population  In    1900   2*568 


Interest  payable  at  the  Hanover  National  Bank,  NV 


JACKSON.— (i.  D.   L-11.  Clerk. 

.  -eat  of  IlimU  loiinty  and  Slate  capital. 


LOANS—  />"' 

BCHO<  I 

-    1,300 Jan.  1,  1909 

Subject  to  call  after  5 

6s $15.000 Aug.  1.  1917 

RKl  I  Mis.  -    BOOL  BORDI 
1-    B>«l,      *»2.000    ...1904  tO 

■'*■  t'  "■•  J    B,800 

COLOBBD  PUBl  10  BCHOOL— 

..OO Dec.  81,  1915 

Subject  to  call  after  5  years. 
Bonds— 

5s,  Apr.  1,  $9   ,5(io 1904 

■  ii  Apr.  1,  '04-'18 
90,500  due  Apr.  1,  1 
Subject  to  call  after  1 
School  it  Bridge  Bonds— 
6s. $20,000 1919 


5s    Feb     '!'r  1,1904-21 

1  ■•luiMjK  Bonds— 
1904  to 
$500  due  yearly  on  M  i\  1. 

ss.june  1.5  :•-!•;:;:;;•'"• 

/  l.i.OOO  June    1 .    1928 
Total  debt  July  1.  1903 

lias  no  Mtikiiii;  fund. 
Equalised  Talu»*n  1903    1,703,717 

Real  \  aluai  ,0  OOO 

City  tax  In  -18-00 

il  tax  (per  *] 

1 1-25 
I  Total  tax  ipar  M)    i',102  ....l 

I  Population   1  *!»o  was 

I  Population 


INTEREST  on  all  except  the  sewerage  bonds  is  payable  at  Jaekson, 
an  the  sowcratre  bonds  it  is  payable  at  the  Chase  Nat.  Bank,  n.v'. 
TAX  FREE.— All  of  the  Oil  IN  exempt  rrom  taxation. 

MCCOMB.-.1.  Do«  5  SABBSLLj  Clerk. 

This  citv  is  in  Pike  (  ounty.    [$10,000  ">  p.  o.  sidewalk  bonds  offered 
.  1903.     V.  7",  p.  3 


LOANS-  TrVien2>ue. 

81  BOOL  Bonds— 

7- $4,000  1921 

5H)B 25,000 1923 

Optional  after  1908. 
Wati.ii  Wobbs  Bonds— 

,$44,000 

I  INTEREST  is  payable  at  MoComb. 


Total  debt   Sept.  I.  1 '.103... $73,000 
Total  \  aluation  18 

:u't  about  75%  actual  value 
City  lax  (per  ?  1.000)  1902.. $11 -00 

Population  In  H!»0  wa.s 

Population  In  1900  was 4,477 


MADISON  COUNTY. 


County  Is  seat  Canton. 

LOANS-  When  Due. 

Refunding  Bonds— 
...  J  $U,500.8ept,l. 1904-26 

l4*8 \    58.000  .Sept.  1.  1097 

Interest  is  payable  at  Canton. 
Bonded  debt  Jan.  1, 1903    $70,000 

ting  debt         10. on  1 

lot.U  debt  Jan.  1,  1903..       80.000 


Tax  valuation,  real $2,9^7,725 

Tax  val..  personal  1 ,008,653 

Tax  valuation,  railroads.  .486,873 
Total  valuation  1902...  4,523, 25 1 
Assessment  about  %  actual  value. 
State  A  Co.  tax  (nerM.)  "02..$  14  00 

Population  In  1890  was 27,321 

Population  in  1900  was. ...32,493 


meridian.-K.r^.'M:^^^. 


This  Is  the  county  seat  of  Lauderdale  County, 
for  sale  $150,000  water-works  bonds.] 


[This  city  Is  offering 


LOANS—  When  Due. 

Pa  vino  Bonds— 

6s,  A&O,  $25,000 Apr.  1,  1918 

50.000 1917 

'.O,    30,000 Apr.  1,  192« 

6s.  A&O.    20.000 Apr.  1,  1926 

bcbool  House  Bonds— 
6s,     J&J,  $30,000... Jan.  1,   1908 
6s,     M  •  ..May  1,  1914 

4i«s.  AAO.     40.000... A p'r.  1. 

itlonal  *5,00O  each  5  years  ) 

6s,  May  1,$  100,000.. May  1,   1934 


Fundinq  Bonds— 
4>«8,    ...*«0,000....  1910  to  1930 
$3,000  yearly  on  May  1. 

M  M.KI    I    I'.oNDS— 

".-.  .l.v.I,  $5,200 

'O  yearly.) 
Bond,  debt  July  1, 190.1... $250,200 

Spec,  aseasa.  bda  (addl).  125,000 

Tax  valuation   1902 5,661,870 

Actual  valuation  about    7.000,000 
Tax  rate  iper$i,()00)  1900  $2 
Population  in  1890  W* 

Population  in  1900  « 
INTEREST  Is  payable  at  the  National  Park  Bank.  New  York  city. 

MISSISSIPPI     LEVEE    DISTRICT.  -  X. 
O01  .  and  Treasurer. 

LOANS-  When  Due.       Refunding 

i-CTIon—  5s,  MAS,  $450,0  I    1934 

1000,000    ...Apr.  1.  1931  Sub  • 

•r.  1,  1911  Bond,  debt 
,$300,00           '                 .  ;        District  has  no  sinking  fund' 

Temporary  be, $150,000 1904  Tax  ▼aluat 

The  valuation  given  above  is  on  property  behind  the  pu 

•  :  include  anything  lu  front  on  the  river 
TAX  FREE. -The  bonds  due  In  1918  and  1920  are  tax  exempt. 

N  ATPHF7  <  WILLIAM  Q.  P.LNBROOK,  Mavoi. 

ln  /\.  1  v^/m  nz.. —  j  1  i;i  |,   .,    hahkr,  Treas. 

inty. 

LOANS.  Whet, 

Cit\  [mp.  Bonds— 

6s,  J..  •  .In  20 

■  call  after  5 

by  lot  alter  1906. 
N.  o.  .v  N.W.  R|; 
6s,  May,   $320,000.... Mav  1.  1920 
Water  w 

'  ■  v  7.  $150.0 

umal  after  May  7,  1908). 


Bond,  debt  Feb.  1.  190 

! 

:  . 

Tax  ra 

Assessment  66% actual  value. 

-  »o  was K 

l.oiowas 12,210 


INTEREST.— Interest  is  payable  at  City  Treasury. 


1174 


LOUISIANA    DEBT  OF  STATE. 


[ Vol.  lxxvii. 


SUNFLOWER  CO.— J.  W.  \\  RLCH,  Treasurer 

County  seat  is  Indlanola 
LOANS-  When  V*" 


Bonded  debt  Jan.  1,'03.. $100,000 

Cash  on  hand 22.86] 

Tax  valuation  1902 3,515,976 

Assessment  about  h  BCtu»l  value. 
Btate  CO.  A  levee  tax  (M  |'02.$24'50 
Assessment  about  H>  actual  value. 

Population  in  1890  was 9,:tS4 

Population  in  1900  was 16.034 


Cocbt  FIorsK  Bonds— 

5s ,  $20,000 1923 

Subject  to  call  afttr  1903. 

Jail  Bonds— 
5s,  Semi-annual,  $1 0,000  ...  1924. 
Subject  to  call  after  1924. 

Refunding  Bonds— 

5« . ,  (70,000.. .  July  1. 1926 

8s ,    20,t00....July  1,  1923  | 

INTEREST  on  court  house  and  railroad  bonds  payable  in  New  York, 
on  the  Jail  bonds  in  Iudianola. 

TAX  FREE.— Bonds  of  this  county  are  exempt  from  taxation. 

SINKING  FUND.— A  levy  of  50  cents  per  $1,000  la  to  be  made  here- 
after  as  sinking  fund. 

^7-t^tv  c-DTTor^         I W.  L.  TROWBRIDGE,  Mayor. 
V  l^rVC>.ESUrv.O\ —  j  ii.  j.  TROWBRIDGB,  Clark. 
Vloksburg  is  the  county  seat  of  Warren  County. 

By  the  provisions  of  its  charter  the  city  is  obliged  to  levy  a  tax  to 
meet  the  interest  on  its  bonds,  and  to  apply  any  surplus  of  the  sum  so 
raised,  after  payment  of  interest,  to  purchase  ot  bonus  at  or  below  par. 


LOANS—  When  Due 

Compromise  Bonds— 

5s,  FA- A,  $325,650 

Redeemable  $10,000  yearly. 
City  Hall- 

A\B, $50.000 1942 

Optional  after  1912. 
School  Bonds— 

5a,JAJ.,  (12.000 1917 

Redeemable  $1,000  yearly 


I.,  n    i  I   x  T.  Ki:.  Bond  hn.M 

5s,  FAA,  9100.000 1916 

Bonded  debt  Jan.  1  ,•().'!.  .$42'.. 850 

led  I  aliuitiou.real  <i,V" 
\--.  seed  xaluat'n.  pert. 1,600,000 
Total  valuation  1902..  ,8,000,000 

Assessment  abt  -:i  actual  value. 
Citvtax  (per  81,000)  1902. $20  00 
Population  1890  (Census)..  13, 3~3 
Population  in  1900  was....l  ».k:  i 


INTEREST  is  payable  in  VlOkSburg.  All  coupons  are  tax -receivalile 
TAX    FREE.— The  bonds  are  all  exempt  from  taxation. 


WARREN  CO.— J.  D.  Laughlht,  Chan'y  Clerk. 


IIV  I 
li/, 


LOANS—  Winn  Due. 

BniiKit.  Boifoa— 

68, ,    $7,900.1920,  opt.  1905 

6s 39,100 .. 

Ch ,     1,500.   1916,  opt.  1906 

6s 3,700. .1923.  opt.  190- 

5s,  Mar.,   13  400....     Mar.1,1923 
Optional  after  Mar.  1,  1908. 

Raii.koad  Bonds— 
6s ,$15,500 15  years 

(Subject  to  call  after  5  years.) 


8chool  Bonds— 
3s $13,100 15  years 

(Subject  to  call  after  5  years.) 
Bond.debt  Mar   1,  l;i03.    $73,000 
Assessed  valuat'n,  real  .4,v8- 
Assessed valuat'u,  per'].. 2,398,820 
Assessed  valuation.  RRs..911,37w< 
Total  valuation  1901   ...8,093,523 
Assessment  abt.  60%  actual  val  in- 
state A  Co.tax  (per  M)1902.$l  5-00 
Population  1890  (Census).. 33. 164 
Population  in  1900  was.... 40,912 


WASHINGTON   CO  — T.  H.  Uaad,  Clerk. 

County  seat  is  Greenville. 
LOANS—  When  Due. 

Court  House  Bonds— 
7s,  Feb.  1,  $100,000.. June  1, 1911 

Fcndin<;  Bonds— 
7s,  J  AJ,  $22,500 Julv  2,  1914 

Subject  to  call  after  July  2,  1904 

Railroad  Bonds— 
6b,  Feb.  10,  $100,000. Mar.  6, 1915 


Bonded  debt  Feb.  26,  '03. $225,000 

County  has  no  floating  debt. 
Tax  valuation,  real...  $4,885,188 
Tax  valuation.per.A  RR  3.153,82  . 
Total  valuation  1903..  8,039,013 
Assessment  about  *s  actual  value. 
Ht.,  Co  Aleveetax(p  M  )'03.$16  00 

Population  in  1890  was 40,414 

Population  In  1900  was. ...49,216 

Principal  of  all  the  county's  bonds  is  payable  in  gold. 

INTEREST  on  the  railroad  bonds  is  payable  in  New  York;  on  other 
bonds  at  Greenville. 

TAX  FREE— The  above  bonds  are  exempt  from  county  tax 


ADDITIONAL   STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  certain  civil  divis- 
ions In  Mississippi  not  Included  In  the  foregoing. 

Ponded    Floating    Assessed        Tax  Popul'n, 
Debt.     Valuation.     Kate.      1900. 


Debt. 

A..erdeen'C  i.MonroeCo  $25  000 
Blloxi  <C),  HarrisonCo.   103,500 

Coahoma  County 65,000 

Hinds  County 187,500 

Macon  (C),  Noxubee  Co.     25  000 

Port  Gibson 23,000 

Stark  ville,  Oktibbeha  Co.   52,000 
West  Point,  Clay  Co 77,000 


$1,610,942  $11-50 

3.348.H72     1150 

10,000    10.-ti0.771    12-75 

875,000 

724,121 

625,000 


3,431 

5.4  t»7 

26,2»3 

52.577 


7.500 
2,000 


24-25 
30  00 


2,113 
1,986 


800,000     3,193 


State   of  Louisiana, 


ITS 


DEBT,  RESOURCES,  Etc 


Organised  as  ■  Territory  (Act  Mcli.  86,  1804*)  Oct.  1,  1804 

Admit*  'i  a  ■  ■  State  -  a< -i  Feb.  80,  1811)  -      -      April  30,  1812 
Total  area  of  State  (squ are  mi les)        ....        48,720 

State  Capital, Baton  Rouge 

•  rnor  (term  exp.  8d  Mon.  May  1904) 

William  Wright  Heard 

nn  exp.  Bd  MOB,  May  1904)   -     John  T.  Michel 

Treasurer  (term  exp,  Bd  kfo D.  Msj   1 1)04)    -    LeDoaxE    Smith 

ialature  meets  biennially  In  even  years  on  the  second 
Monday  in  llaj  ,  and  m    loni  are  limited  to  80  da;  a 

•  Fur' her  provl-ton  for  the  « .  <>\  ■iinm-iit  of  tin-  Territory ,  then  known 

territory  of  Orleana,  was made bj  theAel  ol  March  2, 1805,  the 

duration  of  the  Act  of  March  26,  1804,  having  originally  been  confined 

to  the  period  of  one  year  from  October  i ,  1804,  "and  to  the  end  of  the 

a  of  Co  -  «  oicta  may  happen  thereafter." 


HISTORY  OF  DEBT.— P"r  history  of  the  Btate  debt  of  Louisiana 

■ee  sta  1 1.  am>  cnv  sii  i  i  i  mi  m  o;  April  189  i  and  172. 

Debt  on    whlrh  thl  ■  lOWS: 


LOANS- 
NAME  OR  PURPOSE, 


Payable. 


-  Principal 


7    piT    cent     bondl    of 

1874,   tamped  4  per  oenl 4a    ■'   A    ■' 

4m      .1     .\     .1 


WJu  a  Dim  .    oui.siiiiui'!/ 


t  on-ollil. licit       (constitutional) 
bonds  of  i  880  


.Ian.  1.  l'.M4 

Jan.  l,  fit  t 


Jan.  l.  1914 


$11,500 
10,090,100 

101.700 


DEBT  LIMITATIONS  STATE,  AND  MUNICIPAL.-For  debt 
limitations  under  the  Constitution  adopted  May  12,  1898,  see  editorial 
columns  of  the  State  and  city  BtJFFLEMMTfor  October,  189s.  The  lim- 
itation for  municipalities  ie  10  per  cent  upon  the  assessed  value  of 
the  property  or  the  municipal  corporation,  parish  or  drainage  district. 

PAR  VALUE  OF  BONDS— The  consolidated  7s,  stamped 4  per  oent 
are  for  $100.  $500  and  $1,000.  The  Constitutional  bonds  for  $5,  eto. 
i  See  Chronicle,  Vol.  68,  p.  987. 

INTEREST  Is  payable  by  Winslow,  Lanier  &  Co.,  New  York  City 
and  by  the  fiscal  agents  of  the  8tate  In  New  Orleans  and  Baton  Rouge. 

FISCAL  AGENTS-The  fiscal  age'nts  of  the  State  are  the  New  Or- 
leans Nat.  B'k.  the  Louisiana  Nat.  B'k  and  the  Htbernia  Bank  &  Trust 
Co.  at  New  Orleans,  and  the  Bank  of  Baton  Rouge  and  First  National 
Bank  at  Baton  Rouge. 

TOTAL  DEBT— The  subjoined  statement  shows  Louisiana's  total 
bonded  debt  on  Sept.  1,  1903. 

total  bonded  adit  bearing  interest $11,108,300 

floating  Debt— 
Baby  bonds  and  certificates  (act  of  1880)  exclusive  of 

coupons 912,058 

Floating  debt,  warrant  and  interest  a-count  232,988 

The  baby  bonds  arc  8  per  cents  and  were  due  in  1886.    They  were 

Leaned  to  rand  certain  obligation!  of  charitable  institutions.    No  in- 

tcrc-t  has  been  paid  on  them  since  January,  1SS5,  but   provision  has 

been  made  to  pay  the  principal  of  the  bonds  at  not  more  than  50  p.  a— 

iikonici.k,  Vol.  68,  p.  987. 

[n  September,  1889,  It  was  discovered  that  a  number  of  bonds  had 
been  fraudulently  issued.  Part  of  these  were  subsequently  recovered, 
but  $373,600  consols  so  Issued  ($303,600  being  consols  of  1874  and 
$70,000  Constitutional  bonds)  are  still  outstanding.  The  State  consid- 
er* them  "null  and  void,"  and  they  are  therefore  not  included  in  the 
amount  outstanding  above.  There  are  also  $421,935  fraudulently 
issued  baby  bonds  outstanding. 

There  arc  moreover  old  bonds  not  recognized,  and  hence  not  fundable, 
amounting  to  83,953,000.  These  include  New  Orleans  Mobile  &.  Texas 
*  per  cent  bonds, endorsed,  $875,000;  8  per  cent  State  bonds  issued 
to  said  road,  $2,500,000;  8  per  cent  bonds  issued  to  the  N.  O.  Mobile 
ft  Chattanooga  RR.  sTO.000;  7-30  per  cent  bonds  issued  to  the  Mis- 
llsalppi  A  Mexican  Quiz  ship  Canal  Co.  $260,000,  etc.,  etc. 

ASSESSED  VALUATION— The  assessed  valuation  is  estimated  at 
about  37  per  cent  of  the  actual  value.  The  State  tax  (per  $1,000)  for 
1902  was  $600: 


Total  Assessed 
Years.  I  aluation 

1902 $315,583,468 

I'.tOl 301, -215,222 

i  1900  270,568,507 

1899 267,723,138 

1898  261.545.86S 

1897 259.798,213 

1896 25:, 911, 316 

POPULATION  OF  STATE-- 

1900 1,881,62*  I  I860 708,002 

1890 1,118,587  I  1850 517,762 

1880 939,916    1840 352,411 

1870 726,915  1 

The  proportion  of  the  colored  population  was  50-32  p.  o.  in  1890. 
against  5146  p.  c.  in  1880  and  47  2  p.  o.  iu  1900.  In  number  bl  ackt 
were  650,804  in  1900;  562,893  in  1890;  483.655  in  1880;  364.2  10  in 
1870;  350.373  in  1860;  262.271  in   1850. 


Cities,  Counties  and  Town- 


Total  Assessed 
Tears.  Valuation. 

$249,621,419 

1 890 234.350,791 

1885 2 12,725,564 

1875 195,901,419 

1870 253,371,890 

1860 435,787,205 

1850 233,998,764 


1830 215,739 

1820 152,923 

1810 76,556 


IN   THE 

STATE  OF  LOUISIANA. 


ATCHAFALAYA  BASIN  LEVEE  DIST. 
A.  V.  Dubiiosa,  Secretary.    Port  Allen,  Post  Office. 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as 
follows:  Asoenslon,  Assumption,  Iberia,  Iberville,  Lafourche,  Point* 
Coupee,  St.  Mary,  Terrebonne  and  West  Baton  Rouge. 

LOANS—  When  Due.  I  Bond,  debt  Sept.  1,  '03..    $850,000 

Rkhund.  Construction  Bds—     |  Assessed  val't'n  1902    15,379,«60 

5s,  M&8,  $850.000... Sept.  1,  1919  I  Actual  value  about 27,250.000 

Optional  after  1939.  I  Levee  tax  (per  $1,000)  1902.$1000 

In  addition  to  the  levee  taxes  the  District  receives  annually  $70,558 
from  the  acreage  tax  of  2>fl  cents  per  acre. 

I NTEREST  payable  at  New  Orleans  Nat.  Bank.  New  Orleaas. 


BATON  ROUGE.— L  J.  Amiss,  Treasurer. 


Capital  of  the  State  and  county  seat  of  East  Baton  Rouge  Parish. 
LOANS—  W/un  Dur. 

iMiiiovtMKNT  Bonds— 

4s,  J  &J,  $165/100 Julvl.  1  989 

subject  to  call,  $5.500yearly  after 

1 909. 
Bonded  debt  Feb.  26/03  $165,000 

Floating  debt 18,000 

Total  debt  Feb.  26,  1903.    183,000 
Sinking  fund 23.000 


Net  debt  Feb.  26.  1903..  $1  30,000 

Tax  valuation,  real 1,^00.000 

Ta\  valuation,  personal.    940,000 

Total  valuation  190  I  ....8,128,760 

-ment  about  - 1  actual  value. 
Total  tax  (per  $1,000)  1902. $26-00 

Population  1890  m 10,478 

Population  1900  was 11,269 


BOSSIER  LEVEE  DISTRICT.— 

This  district  is  composed  of  part  of  Hos-der  Parish. 

LOANS-  Wkm  t>ur.  I  Bonded  debt  Sept.1,'03. .$199,900 

SB,  M.vN,  $199,900.. .Nov.  1,  1922  |  Assessed  valuut n  1902.1,4 

(  Iptl    nal  alter  Nov.  1.  1912.)       I  Levee  tax  (per  M)  1902 $1000 

[nteresl  at  state  Treasury. 


BURAS  LEVEE  DISTRICT 

This  district  is  composed  of  part  of  Plaquemines  Parish. 


LOANS-  When  Due. 

6s,  MAN,  $10.000. Nov. I/O.")  to  '14 

(Optional  after  Nov.  i,  1901.) 
6s,  MAS,  926.OC0  Bept.l    o>toi8 

(Optimal  after  Sept   1,1909.) 


Interest  a1  State.  Treasury. 
Bonded  debt  Sept.  1 ,  '08       $  S5.000 
Assessed  valuation  1902    4  U.">78 
i.ix  (per  M)    1902. ...$1000 


CADDO  LEVEE  DISTRICT— 

This  district  Is  composed  of  part  of  the  Pailsh  of  Caddo. 


LOANS-  "''"H  Due. 

0  ■ .  .1  v  I  >.  $  I  H9.800 ....  Doc.  1,1922 
(Optional  after  Dee    1,  1912.) 
.  i.  910  L000  ...Jan,  l,  L951 
I  •tional  after  Jan.  1,  1941.) 


Int'  rest  at   State  Trea 
Hon. led  debt  Sept.  1,  '03.  $J99,t>00 

.  il  valuafn  190J..1.2    ■ 
Levee  tax  (per  M)  1902. ...$10  00 


OOT.,  1903.  j 


LOUISIANA-CITIES  AND  TOWNS. 


1175 


CROWLEY.-J.  P.  OHAPPl  [B,  Mayor. 

Crowley  is  the  oouuty  sent  of  Acadia  County. 
LOANS—  When  Due.    Bonded  debt  Ms?  1,19 

Water  a  Eli:c.  It.  Bonds  -  luatlon  19< 

5».  May',  $10<»,'  00. Hay  1.  '<  4  *28  '  Assessment  about  '.j  actual  value. 

For  maturity  see  V.  76,  p  069.      I  City  I                    1.0   (»)  190J   - 
,  $l.\7  0  |  Population  In  woo^-as i." 

High  School  Bonds—  ution  in  i90t. »ss 4,jii 

918,000 • 

INTEREST  on  the  $100.0o  I  '.rlo-llgl.t  bonds  Is  pay 

aide  at  Hibeinla  Bank  Jt  Trust  Oo.,  N.  >W  I  jrloaus. 


FIFTH  LOUISIANA  LEVEE   DIST.— 
This  dlatrlol  la  oompoeed  of  tbe  parishes  of  Conuouiia,  BmI  Oaxroll, 

Madison  and    In 


LOANS-  When  Due. 

6s,  Pd  .  1913 

(Optional  after  Nor.  B,  r>03  ) 

5s,  Ja  >  Inly  1.  1050 

(Optional  after  July  1,  1940.) 


I  5s,  J&.T,  $175,000  ....Jan.  1,  1952 
(Optional  after  Jan.  i.  1949.) 

lilt  at  New  <  tIi-  nh  Nat,  B 
Bond,  debt  Sept.  1,190 

■<[    Valll.lt' 

[  Levee  tax  (per  M)  10O2....$10  00 


FRANKLIN.— John  C.  LlWlS,   Mayor 
Count]  -eat  of  -  rlah. 

LOANS-  ,r/'«»  Due- 


LOANS- 

W  v  I  i.i;  WORKS  BONDS 

I  July  1,  1907 

..hi  optional  yearly.) 
i: 1 1  ctbjo  Light  Bum 

L8(  0      Apr.,  1 001-1909 
Lioiit— 
5a,  i„  .      i).  o.  31 . 

Suirt  to  cull  * 1,000  y'rly  from  '21. 


Bonded  debt  May  17,  '03..    *10,300 

Floating  debt    843 

duatlon  1901 53 - 

mi-lit  about  ':i  aotaid  value. 
Total  tax  (per  11,000)  I901.$18  50 
Population  in  1890  was 2,127 

Population  lu  1000  was - 


GRAND  PRAIRIE  LEVEE  DIST.— 

imposed  Of  part  of  Plaquemines  Parish. 
LOANS-  When  Due.  I  Bonded  debt  Sept.  1, 1903.  805,000 

•  Is,  Mis,  $25. 000. Sept.  1,  1909-18  |  Assessed  valuation  1902. .179,890 

(Optional  after  Seot  l.  1908.)        Levee  tax  (per  M)  1902 $1000 

Interest  at  state  Treasury. 

GUEYDAN    DRAINAGE   DISTRICT.— 
J.  O.  N e:  lis,  Secretary. 

5s,  July  1, $60,000,  July.1910-1939  I  Bonded  debt  Mar.  1,  1003  $60,000 
(Optional  at  any  time  after  1910.)  I  As-eased  valuation  1001..': 

LAFOURCHE     BASIN     LEVEE     DIS- 
TRICT.— l).)ii;il.!s.»uvillr.  Post  Offlce. 
LOANS—  When  Due.    Ent payable  al  La,  Nat.  Bk  .  S.  0 

\.Mw\T.—  I  Bond.  <*ebt  Sept.    I,  U<3      #250,000 

8a,  J&J,  $2."i0.000   ..Jan.  2,  1918  raluat'n  '02. $10,6 

(Optl    nal  ufter  Jan    2,  1  00.1  )  Ta\  rate  (l>er  $1,000)  1902   $10'00 

Tbi-»  district  comprises  portions  of  tbe  following  parishes: 
si. mi,  assumption,  St.  .lames,  si.  .i.ibns  the  Baptist,  St.  Cb 
son,    Plaquemines  and  Lafourche. 

LAKE   BORGNE    LEVEE  DISTRICT.- 
joiin  iiymond.  President,  |  Board  of  OommlBalonera. 

N.   II     MM  /..  Secretary.        S  New  Orleans.   Pod  Oillco. 

Tills  dlstib-t  is  eoinposed  of  the  Parish  of  St. Bernard   and   part  of 
the  Parish  of  Plaquemli 


LOANS—  W)„  m  Due. 

COSSl  HI  i  THIN  A   M  VINT.— 

I  s,  Ma  S. $56,000. Di  •     1,  VI  to'12 

subject  to  call  niter  19 
5s,  JM).   # ii.ooo        .Dec.1.1932 
Bubjeet  to  call  Dec.  1,  1942. 


Ii  teresl  payable  at  State  Treasury, 

Baton  li" 
Bond,  debt  Sept.l,  1903.  $100.00'' 
Assessed  Taloat'n  1902  1,670,284 
Levee  t*x    per  M)  1902    ...$l    •  -o 
Population  in  'oo  was  abt..io,326 


MISSISSIPPI      AND      LA      FOURCHE 
DRAINAGE  DIST.— P.  0.  DomUdsouvilie, 
W.  milk  Lkmaw.  Sec.  and  Treaa. 
This  dlstrtc'  comprises  lands  In  Ascension,  SL  James   and  Assump- 
tion i 

LOANS—  When  Due.  \  Ass'm't  abt.  >a  to   »«   actual  value. 

r-K,  Mar,  $1(I0.0(>0     Mar    15,  1923  I    tax  (per  V 

Bond,  debt  M  0,000  i  Population  In  1902  about, 

ed  valnal'n   1902  2,461  .801 
INTEREST  is  payable  at  state  Nat.  Bank,  New  Orleans. 

MONROE. —  County  seat  of  On  :-h 

LOANS—  Wk*H  Ditr. 

Gem  k  i  i    [mpro\  i  Hi   r. 

5s,  JM>.  $93,000 10O2  t 

Various  amounts  due  v'rly  June  1. 
All  subject  to  call  June  1,  10-  I. 
\V  vikk  Bonus— 

p  0.00  •» 

Bonded  debt  Feb.  22/02.   $03,000 


Floating  debt £20.000 

Total  debt  Feb. 22,  1902. .    1  13.0O0 
Tax  valuation  1901. 
Total  tax  (per  $1,000)  I 

-incut  about   >«  actual  value. 
Population  in  isoo  was 
Population  In  1000  was 


KTTT'-VXT'  rM3T    PT  A  MQ    I  PAUL  CAPDEVIELLE.  Mayor. 

NEW  UHLhAlNb.  \  v.  TUJAQUB.  Comptroier. 

New  Orleans  Is  00  extensive  with  the  parish  of  Orleans.  An 
amendment  to  the  Louisiana  Constitution  authorising  the  city  to 
refund  ItS  debt  at  a  lower  rate  of  interest  was  adopted  in  1^02, and 
the  eitv  has  Issued  4  per  cent  50-year  bonds  to  the  amount 
of  $10,000,000,  thus  enabling  it  to  pay  all  its  maturing  loans 
and  all  those  upon  whlob  it  had  option.  The  amendment  provlai 
the  interest  ta\  collected  in  excess  of  requirements  shall  be  divided 
between  city  schools  and  city  Improvements.  The  new  Louisiana 
Constitution,  in  effect   May    12,    1898,  continued  tb<  omenta. 

On  June  fi,  1S09,  the  city  voted  a  -pedal  tax  of  2  mills  for  Water, 
sewer  and  drainage  purposes,  intended  to  provide  for  an  Issue  of  from 
12  to  lt>  millions  bonds.     As  this  required  an  amendment  to  thi 

tution.  the  Legislature,  in  special  session,  passed  a  bill  for  Its 
submission  to  a  vote  of  the  people  ol  the  Mate.  At  this  ehxtlou  the 
amendment  was  approved  and  the  bonds  were  aw  a  .  ,1900. 

These  bonds,  however,  will  not  be  issued  In  one  lump  sum,  but  will 
be  put  out  as  the  Improvement  progresses.  Up  to  July  1,  1003, 
$3,000,000  had  been  issued.  In  March,  1003,  the  validity  of  this  Act 
was  tested  in  the  Civil  District  Court  aul  affirmed;  •  ."'">,  p.  770. 
The  case  was  taken  to  the  State  Supreme  Court  and  the  validity  of  the 
Act  was  again  upheld.    V.  76,  p.  989. 


TOTAL    DEBT.— The  subjoined  statement   shows  New  Orleans's 

debt  on  the  dates  named. 

'u/»l,'03.     Jan.  1/03.   Jan   I. '02.  Jan.  1.1901 
$  $ 

Total  bonded  debt  ...    17.676.)  14,510     U, 132,530 

Floating  debt. 3.u,5- 

In  addition  to  the  above  there  was  a  Judgment  debt  on  July  1,  lv03. 

.81. 
PREMIUM    BONDS. -The  premium   I  receive  no 

•  till  drawn  by  lot  for  pa>  ment,  and  theu  the) 
With  simple  interest  from  Jul. 
they   happen  to  draw    i  ; 
dlstrlbn 

give  21,000  bond-   (par  ,.    paid    ea< 

two  Instalments  of  10,500  bonds  ea<  ,,..., 

1895    bonds    to    the    number    of    10,000  ually— 

20.000   bonds   annually.      The  ,  .,  rmlI1(.   {\^ 

bonds  payable  July  15  in   each   year,   and  ,ry   31 

and   April    15   next    preceding.     The  draw  bonds 

lie  January  15  ta    ■  ,31  and  I  / 

rhloh  bond-  shall  reoeive  prizes  trailing 
-_o  to  15,000)   occur  lust   bi 
premium  bonds  are  receivable  by  the  city  for  all  it 
md  debts  of  any  description  at  their  face  value  .ml  Lnb 

ASSESSED  VALUATION,  TAX  RATE.- 

Ssou  onml  T»tut  .1  .<«. 

rears.                        ite.  Property.  Valuation,    p.  li  000 

$105,737,120  $19,411,899  $155,119,019  *2300 

10  -  13.310  1  17,201,  22-00 

L901 Id.  155  j"  oo 

1900 101.917,635  37.317.1  l  9.235.101  -J2-00 

103,00  ,000  38  lll.O00.0O0  •.'"•(  0 

1898 102,316,105  36.874,678  139.190,783  2000 

102,025,922  88,797,1  140.823.48)  20-O0 

1895 98,597,760  42.056.715  140,(  2000 

1890 87,625,430  44,289,627  131.015.057 

1885 86,149,320  37,778,273  rj3.0J7.593  2540 

1SS1 7  17*1 

1870 116,056,581  23,791,628  139,848,204  26-25 

POPULATION.-  In  lJioo  (Oensus)   was  287,104;  In    ls:»o  it   was 

';  mlddOH  is  191,418. 

\'i:\\  Obleans  Drainagb  DlST.-r-A.  xiikkibkk,  Sec. 
All  bonds  and  oertifloates  of  this  di-trlct  were  called  for  payment 

March  1,  1901,  payment    being   made   out    of  part  of   the  proceeds  of 
the  sale  of  tho  $12,000,000  water  and  sower  bonds  by  New  Orleans. 


ORLEANS  LEVEE  DISTRICT.— 

This  district  Is  composed  of  the  I'arlsli  of  Orleans. 


LOANS-  When  due. 

5s,  M^tS,  $225,000     .Sept.  1.  1913 
^Optional  after  Sept.  l.  1908.) 
Interest  at  State  Tie  . 


Bond,  debt  Sent  l,'08.  >JJ5,000 
\  ied  va)  1902  ..  150,055,240 
Levee  tax  (per  M  *l-00 


PLAQUEMINES  PARISH  EAST  BA'K 
LEVEE  DISTRICT.— 

This  district  is  composed  of  a  portion  of  Plaquemines  Parish, 
LOANS—  when  Due.  i  Bond,  debt  Sept  l.  1003  $135,000 

5s,  A.VO.  *135,000 Oct.  1.  1952  !  As-c—ed  valuafn  I90i       "65  025 

(Optional  aft.r  Oct.  1,  19  12.)        Levee  tax  (perH)  1902 fio  00 

luttrest  at  State  Treasui  y. 


PONTCHARTRAIN  LEVEE  DIST.— 

This  dlatrlol  is  composed  of  uarts  of  the  following  parishes:   Asoen- 
isl   Haton    Rouge,  Iberville,  Jefferson,  St.  Charles,  St.  James 
and  St.  Joi  n  the  Baptist. 

LOANS—  '*'/.. m  Dua  |         Interest  at  State  Treasury 

•  000..   Nov.   1,  1905  I  Bond,  debt  Sept.l,  1  0113.  S  :s8,000 

6s,M&.N",     .>Jt;.(K)0     .Nov.   1,  1012  I  Assessed  valuafn   19. <2  6  179  449 

(404,000..  Nov.  1,  1944  |  Levee  tax  (per  M)  la02.....$io-00 

RED  RIVER)  ATCHAFALAYA   AND 
BAYOU    BOEUF  LEVEE  DIST.— 

Tills  district  Is  composed  of  the  paii-hes  and  parts  of  parishes  as 
follows  :  Avoyelles,  Bapldes  and  St.  Landry. 

LOANS—  Whta  Due.  ,  Int.  at  Hibernian  Bk  &Tr  I 

5s,  A4D,  $2."i0.000  ...Oct.  1,  19:0     Bond,  debt  Sept.  1,  10113    -.-.00,000 

Inter,  st  .it  State  Treasury.  -el  valuafn   190 

5s,  MAS,  *250.00O... Mar.  1,1953    Levee  tax    1 
(Optional  after  Mar.  1,  1958J       ' 


SHREVEPORT.— C.   0.   Rivks,  Comptroller. 

Is  tbe  county  seat   of   Caddo i_  Parish.        rl--:,000  paving 

■  ii.   but  not  sold- 


'.oOO  sewer  bonds   were  offered  June  26 
p.  1265,  and  V.  77,  p.  52. 
LOANS-  — Interest. — , 

NAME  AND  PURPOSE.  Rate.  Pai/uble. 

Funding 5         Ja.I 

•  paving 5      Jan.  1 

St.  Imp..pav.  and  Fire  Dep.    4         J&J 


-Pnncipal.- 


LOANS—  When  Due. 

Constitutional  Bonds— 
4s,  J&J,  $10,000,000  .July  1,  1942 

Floating  Debt  Bonds.— 
4s.... #233.000 Oct.  1,  1948 

Gold  Bonds.  D.  S.  &  G.  8.— 
7s,  J AJ.  $11 7.000 July  1,  1922 


Premium  Bonds,  1S75 — 

'.  14,316,130 As  drawn 

Strj  ii  Impho1  71,  Q.— 

Lug.  1.  1911 

WATK  See  above. 

4s,  JAJ,  $3,000,000.  July  I,  1950 
Subject  to  call  July  1,  1912. 


INTEREST  is  payable  at  City  Hall  by  Board  of  Liquidation  City 
Debt  and  in  New  \ork  City  by  Wlnalow,  Lanier  &  Co. 


When  Due.        Outttatut'g 

Jan.  1,  1016  $107,000 

Jan.  1,  1919  L0.000 

Jan.  1,  1  100,000 

BONDED  DEBT  Mar.     1,  1903,   was  $197,000;  floating  debt. 

631;  total  debt  Mar.  1.1   03.  $225.63  L    On  the  same 

■  ounted  to*l,647    A  tax  levy  of  6  mills  provides  for  Interest 
and  slnkuiu  fund. 

TAX  FREE— All  bonds  of  this  city  are  exempt  from  taxation. 

ASSESSED  VALUATION-In  1909  .per- 

sonal property,  $2,12S.3«.  ,ii  tax 

rate  per  *l,iX)0  for   1902  was  $4512 '•.including  ti  parish 

or  com  •  ■  2  hi.  school  tax  $2  and  city  t  . 

ment  is  about  »4  to  'j  of  ;  due.    The  total  assessed  valuation 

I  is  estimated  at  $7,000,000. 

POPULATION  in  1S90  was  11,979;  in  1900  It  was  16,013. 

TENSAS  BASIN  LEVEE  DIST.— 

This  district  Is  composed  of  the  parishes  and  parts  of  parishes  as 
follows:  Caldwell,  Catahoula,  Franklin,  Morehouse,  Ouachita,  Rich- 
land and  West  Carroll. 

Interest  at  State  Treasury. 
B^nd.  debt  Sep:    l,  1908.    $69,000 
Assessed  valuafn  1002  3,284,130 
Levee  tax  (per  M)  1902 $5  00 


LOANS- 


When  Dur. 
.Mar.  1.  1915 


(Optional  after  Mar   1.  1005  ) 

>>1    $39,000....  May    1. 
i" Optional  as  per  note  below.) 

•These  bonds  are  optional  after  May  1. 1911;  the  district  further 
has  the  right  to  call  *13,000  of  the  bonds  on  Miy  1  of  the  years  li>04, 
1905  and  1906.    If  not  so  called,  the  right  becomes  Inoperative. 
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ARKANSAS-TEXAS-DEBT  OF  STATES. 


[Vol.  lxxvii. 


State  of  Arkansas 


its 
DEBT,  RESOURCES,  Bro. 

Organized  as  a  Territory  (Act  of  Match  8,  1819)  -  July  4,  1R1  'J 
Admitted  as  a  State  (Act  of  June  15,  1836)  -  jane  15,  1886 
Total  area  of  State  (square  mil  ....      53,850 

State  Capital Little  Rock 

Governor  (term  expires  Jan.  1905)  -  -  Jefferso  >  Davis 
Secretary  of  State  (term  exp.  Jan.  1905)  -  -  J.  AV.  Cr  ckett 
Treasurer  (term. expires  Jan.  1905)  -  -  -  H.  C.  Tipton 
Legislature  meets  biennially  in  i  dd  yean  OB  the  3d  Monday 
in  January,  ami  Beasioiu  are  limited  to  W  days,  unless  by  a 
two-thirds  vote  of  the  members  a  longer  time  is  decided  on. 


HISTORY  OF  DEBT.— F»r  historv  of  the  Arkansas  State  debt  see 
Static  asd  Citv  Sri-ii  i  mi  n  i  of  April,  1894,  page  173.  By  Act  of 
Congress  approved  A]>ril  29,  1808. a  compromise  was  effected  between 
(be  united  states  and  the  state,  in  aooordanee  with  ttoe  terms  of  tins 
settle ru en t  tbe  Dnlted  states  authorities  on  Hay  27.  lt»98,  delivered  to 
tlie  state  Arkansas  bonds  ami  seuponi  amounting  to  $1  ,505,160,  and 
carrying  besides  a  large  sum  of  overdue  Interest.  Tins  operation 
wiped  out  tbe  entire  debt  of  tbe  United  States  against  tbe  State 
except   $100,000,  which  lias  since  been  paid. 

REFUNDING .— Vudcr  the  Legislative  Act  of  1899  tbe  entire  debt 
lias  been  refunded  bv  an  issue  of  3  per  cent  30-year  bonds,  denomlna 
tlons  $500  and  $1,000,  except  $15,000  in  bonds  of  1809  and  1870. 
and  tbe  estimated  tntereel  tberern.  amounting  to  $24,300,  which  have 
not  been  presented  for  refunding.  All  valid  0  per  cent  funding  bonds 
•weie  called  for  payment  Deo.  1,  1901,  those  not  presented  up  to  that 
time  being  now  null  and  void. 

The  total  amount  of  bonds  outstanding  Oct.  1.  1902,  was  $1,256,- 
000,  oi  whioh  $1,118,500  arc  held  by  the  State's  School  Fund;  $102.- 
50  p  by  the  permanent  endowment  fund  of  the  University  of  Arkansas 
and  $35,000  by  individual  parties. 

TOTAL  DEBT,  ETC.— The  bonded  debt  on  Oct.  1, 1902,  consisted 
only  of  relunding  bonds  (referred  to  above)  as  follows: 

Interest.     When  payable.    Maturity.        Amount 
Refunding  bonds 3  Sept.  1929  '     $1,250,000 

DEBT  NOT  RECOGNIZED.  HOLFORDS,  Etc.-A  summary  of 
the  unrecognized  debt  appears  below. 

LOANS—  ' — Interest. — •    , Principal. - 

NAME  AND  PURPOSE.  P.O.  Payable. 

Holford  funding  bonds  of  1870.    6       J  A  J 


Levee  bonds 7 

Little  Rock  &  Fort  Smith  RR. . .  7 

Memphis  iv.  Little  Rock  KR 7 

Little  Kk  Pine  Blf.  A  N.  O.  RR.  7 

Mi".  Ouachita  A  Red  River  RR.  7 

Arkansas  Central  RR 7 


J  it  J 
A  &  O 
A. VO 
A  AO 
A  A  ( ) 


When  Due. 
Jan.  1,  1900 
1900 
1900 
1899 
1900 
1900 


A  A  O    Apr.  1,  1900 


Oulsland'q. 

$1,370,000 
1,980,773 
1,000,000 
1,200,000 
1,200,000 
600,000 
1,350,000 


ASSESSED  VALUATION.— The  State's  assessed  valuation  and  tax 
rate  at  different  periods  have  been  as  follows 


Seal 

Tears.  Estate. 

1901 $143,281,629 

1900. 12H  Os  L867 

1899 119,980,700 

1897 117,- 

...: 

100.  -• 

1892  102,449,430 

108.407,462 

1886 85,750,638 

1876 61,8 

1870 68,102,804 

63,254.740 


Property. 

$81,986,052 
73,824,116 
59,191,298 

2,873 


Total  Assessed   Tax  rati. 
Valuation,      per  $1000 


$225,267,681 
201,908,783 
179.171,99-i 
177,426,126 
173.758.764 
173,526,484 
174,828,836 
172,408,497 
139,902,691 
101,864,189 
94,528,843 
180,211,330 


-:, 
550 
550 
4-75 

5V00 


5  00 

1006 


72,711;, 742 

72.379,406 

64,001,085 

54,152,058 

88,971,308 

31,426,539 

116.956.590 

Tbe  tax  rate  (per  $  1,000)  for  1902  was  $575. 

POPULATION.— The  population  has  been  as  follows: 

1900 1,811,564     I860 435,450  I  1830 30,388 

1,128,179     1850 209,897  |  1820 14,255 

1880 803,525    1840 97,574  11810 1,062 

1870 434.171 

Tin  proportion  oi  tbe  colored  population  wan  28%  in  1900,  27-5996  in 
1890  and  26*25%  in  1880.  in  numbers  blacks  vera  866,856 In  1900, 
811.227  In  1890;  210,666  In  1880;  122,169  in  1870;  111.259  in  1860; 
47.708  In  I860. 

Cities,  Co  in  in-    \  m>  Tow 

IN  Till 

STATE  OF  A i; K.\.\s.\S. 


BENTONVILLE. — county  seat  of  Benton  County 


LOANS-  "  ''"■"■  D«e- 

W.\l  l.l:   WORKS   BOW 

6s ,$23,623     .       1904  1917 

Bond  flebl  Sept.  l.  1903. .$27,000 
Tax  valuation,  real 204,16/ 


Tax  valuation,  personal. .$151, 923 

Total  valuation  1902 356,090 

Total  tax  (per $1,000),  1902.$21 '00 

Population  in  1  890  was 1,677 

Population  1900  (Census)....  1,8  L3 


CHICOT  COUNTY.— R.D.CiiOTAUD,  Co.  Clk. 

Ccniiit\  scat  i-  Lake  Village. 
Bonded  debt  Jan   I,  L903  $246,600  I  Assessm't  about  00%  actual  value. 
Tax  valuation,  real  1 ,626.877  I  Population   1890  .11,419 

Tax  valuation,  personal      848  - 21  :  Population  1900  (Census)..  14,528 
Total  valuation  1908.  ...3,875,698  I 

WFTT    TTNA  5  8.  B.  F.  BLIHKR,  Mayor. 

ri  t".  1_  £L  IN  J\. —  /.).  o.  BAGWELL,  City  Clerk. 

This  In  the  county  scat  of  Phillips  County. 

LOANS—  Interest. ,   , l'ruirij>ul.~~ 

NAME   AND  PURPOSE.  ,/'-      When   />>/<'.       Oulstiinil'i/ 

Comj.romlsc  Funding  Ponds..     6        .1    A    .1     Julj     1,1904        $1 

do                       to  i     A    .1     July  1,  1904  12,000 

Bewer  District  No.  1 6s,  g.,.I&J  1081  70,000 

INTEREST  Is  payable  at  the  National  Park  Hank,  New  York  City. 

TOTAL  BONDFD  DEBT  <"i  March  l.  1903,  was  $170,350,  not  In- 
cluding $70  000  school  district  bol  ds. 

ASSESSED  VALUATION  In  1903  »r  real  estate  waa  Si  ,237,248; 
personal  property,  $530,701;  total,  $1,767,849;  Clt)  tax  rate  (per 
$1,000),  $1  2-OOj  school  tax.$.VOO;  Btate  tax,  $5*00;  county  tax, $7  00; 

total,  $29*00.    in  addition  to  tbe  foregoing,  pari  of  the  real  aetata  is 
UaMeior  a  levee  tax  ot  $14  per  $1,000.    aaaerameat  u  about  fa  actual 

value. 
POPULATION  In  1890  was  5,189;  In  1900  (Census),  5,550. 


JEFFERSON  CO.— J.  R.  Core,  Treas. 

County  seat  is  Pine  Blurt. 
Bond,  debt  Mar.  1,  1903...  $59,000 

Floating  debt 10.000 

Sinking  fund 3,000 

Net  dent  Mar.  1,  1903 66,000 

Tax  valuation,  real 5.260.140 

Tax  valuation,  personal. 3, 407, 520 


Total  valuation  1901. ..$3,667,660 
Assessment  about  **  actual  value. 
State  A  co.  tax  (per  M.)  'Ol.$20o0 

Population  in  1890  was 40,881 

Population  1900  (Census).. 40,972 


LEE  COUNTY.— E    W.  King,  Clerk 

Count v  seat  is  Mananna. 
LOANS—  When  in.'. 

Hi  I  UNDINtj  KoNDS— 

is,  FArA,  $60,000 Aug.  1.  191.'. 

Bonded  debt  Mar.l,  1903    $60,000 

Floating  debt 7,000 

lotal  debt  Mar.  1,1903..       67,000 
blnkinjt  fund 3,000 

lav   \aluation,  real 1,"67,300 


Tax  valuation.  person'L.  $749,999 
Total  valuation  1901 2,717,298 

A --.--sni, uit  about  Lj  actual  value. 
Slat.- tax  (per  $1,0001  1900.  $5*75 
Oonuty  tax  ((per  $1,000)  00'     5*00 

Population  1890  was 18,886 

Population   1880  was 13,288 

Population  1900  (Census)..  19, 109 


INTEREST  is  payable  at  the  National  Bank  of  Commerce,  New  York 

T    l TT T   F    ROCK  \  w-  E-  LENON.  Mayor. 

L.1   1    1LC-    H^^fV. —  \  K  M  OLIVER.  Clerk. 

This  is  the  capital  of  the  State  and  the  county  seat  or  Pulaski  County 


LOANS-  When  ^««- 

Rkitndin'o  Bonds  1899— 

5s.  Aug.,  $118.000 1909 

Interest  Is  payable  bv  Citv  Treas. 
Bond,  debt  Ja'u.  1. 1903  .  $1 1  s\000 

Judgment  debt 30.^77 

Floating  debt 32,341 

Total  debt 187,218 

Cash  on  hand 6,218 


Sinking  lund $32,645 

Tax  ■  aluation,  real 11,741,195 

Tax  valuation. per.  A*  rr. 4,969,660 
Total  valuation  1902.. .16, 710. 855 
Assessment  about  >s  actual  value 
citv  tax  (per  $1,000)  1902..  $6*00 
Total  tax  (per  $1,000)  1902.$2600 
Population  in  1890  was.  ...25,874 
Population  1900  (Census) ..38,307 


PHILLIPS   CO.—  Jas.  C.   Remhert,  Clerk. 

County  seat  Is  Helena. 

LOANS—  When  Due.  |  Total  valuation  1902. ..$4,390,211 

Refunding  Bonds—  Assessm't  about  35o0  actual  \  aloe 

5s ,  $98,000.  ..Apr.  30,  1918  |  Total  tax  per  $1,000  1902. .$1775 

Bond,  debt  Mar.  1,  1903.     $"0,000  I  Population  1890  (Census*.. 25,341 

lax  valuation,  real 3,365, *02  l  Population  1900  (Census).. 26. 561 

Tax  valuation,  personaL  1,024,809  I 

INTEREST  is  payable  in  New  York  City.    Bonds  are  tax  exempt. 

PULASKI  CO.— H.  s!  Pillow,  County  Or*\ 

County  seat  is  Little  Rock.    The  floating  debt  given  below  consists 
principally  of  warrants  issued  in  payment  for  a  bridge  acn 
Arkansas  River,  built  In  1897  at  a  cost  of  $377,762,  payable  $25,000 
annually. 


LOANS—  When  Due. 

Colntv  Bonds- 
OS.  July,  $345,000....  1907  to  1917 
Bond,  debt  Mar.  1,  1903  .$545,000 

Floating  debt  226,000 

Total  debt.  Mar.  1,  1903..    771,000 

INTEREST  is  payable  at  Union  Trust  Co..  New  York  City 


'total  valuation  1902.. $20,000,000 
Assessment  about  I*  actual  value. 
State  A  co.  tax  (per  M)  '03  .$15  00 
Population  1890  (Census).. 47.329 
Population  1900  (Censusi.  .03,179 


State  of  Texas. 


ITS 


DEBT,  RESOURCES,  Etc 


Admitted  as  a  State  (Act  March  1, 1845)  -    -  Decern1 

Total  area  of  State  (square  miles)  ....     966,780 

State  Capital Austiu 

Governor  (till  2d  Tu.  after  1st  Mon.  Jan.  '05).  S.  \V.  T.  Lanliam 
Secretary  of  State  (term  exp.  with  Governor),  -  J.  R.  Curl 
Treasurer  (2d  Tues.  after  1st  Mon.  Jan.  '05),  John  W;  Kobbine 

Comptroller, J.  W.  Stephens 

Legislature  meets  biennially  in  odd  years  on  the  Tuesday 
after  tbe  1st  Monday  in  Jan.,  and  sessions  are  limited  to  60  days 
at  $5  per  day  and  $2  per  day  thereafter  without  limit. 

HISTORY  OF  DEBT.— For  history  of  the  State  debt  see  State  and 
City  BUPPLBHBlri  oi  April,  1S94.  pages  171  and  17~>. 

The  Legislature  in  1903  provided  for  the  refunding  of  the  $288,000 
bonds  wblo'i  mature  on  Jan.  1,1904  into  3  per  cents.  The  new  bonds 
will  all  be  absorbed  by  special  State  funds. 

LOANS— Interest. ,    , Principal, . 

NAMF  AND  PURPOSE.  P.  01.  Payable.     When  Due,    OtUstatuFg. 

Floatintrdobt  bonds,  1874,  gold     7g     J    A-    J    Jan.    1,  1904       r-'^S.OOO 
Frontier  defense,  1870,  gold..     7g    MAS    Aug.  5,  1910        298,000 
do  do        refunding..     5       M&    S    April5,  1919        201.000 

Re<lemptionStatcdi'bt,lS70,g.  Og  J  A  J  July  6,  1900  1,017.000 
Retiring    outstanding    bonds, 

1879.. 5       J    A    J    Apr.  21,1909      1,01 

Refunding  bonds  1803 5       J     A    J      Optional.  152,000 

do  do     1893 4      J    A    J    Kay  3,1088        334.500 

PAR  VALUE  OF  BONDS. -The  5  per  cent  bonds  lor  r.-t  irniir  out- 
standing bonds  arc  $100  and  multiples  ;  the  other  bonds  are  nearly  aU 
$1,000  ,aeh. 

INTEREST  is  payable  in  New  York  and  at  the  State  treasury. 

TOTAL  DEBT.  Etc- 

St/Jt.  l.  1903.  Sept,  l,  1902.  Sept.  1, 1901. 

Total  bonded  debt $3,989,400        #3,989,400        *  1,989,  100 

(M  which  held  in  Male  iunds...    8,818,600  3,301,000 


l.ra\  lug  amount  outstand'g..     $670,800  $687,800  $717,200 

Of  the  amount  held  in  State  funds.  $2,230,500  are  lu  school  funds 
and  $1,088,100  In  other  lunds. 

PERMANENT  SCHOOL  FUND.-On  Sept.  1.  1003.  this  fund  ag- 
gregated 911,612.226  31,  of  which  amount  811,532,102  09  #M  £ 
rested  In  Btate,  railroad,  ooty  and  city  bonds  and  $80,124  26  wa 

ASSESSED  VALUATION  AND  TAX  RATE.- 

temrt.                 Real  Estate.  Pert.  Prop,  Total.      Tax  p.  $1,000 

1902 8729,950,627  8287,621,105  $1,0*.  7,57 1.732  88*46*1 

1901   699,872,560  05  982,187.865  3  10- 

1900 866,904,488  247.103,146  914,007,684  346«9 

1899 656,440,443  227,586,088  1  3-80 

575.0(15,505  279,553,800  864,619,866  3*80 

1897 585,224,536  20!), 670,239  854,894,77*  3*80 

587,560,471  262,748,775  850,309.246  3*80 

599,127,433  201.7s3.134  860.910,567  250 

1890    499,522,828  155  782,111,883  3*25 

876,890,694  245,121,395  621,011,989  2*25 

1880. 107,167,680  114,303,106  311,470,730  

1874 149,793,361  91,717.197  244,510,558  


on..  I'M).;. 


TEXAS    CITIES  AX1>  TOWNS. 
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MUNICIPAL  AND  COUNTY  BOND  LAW--A  State  law  »i 
In  1893  hiiK  done  much  to  widen  the  market  for  new  Texas  hhuih-i i>ul 
loans.    At  present  before  anj  a  municipality  01 

county  it  must  receive  the  eertlttoale  o(  the  Attorney  General  that   it 
Is  a  lawful  obligation.    It  must  then  b««  registered  In  the  othoe  of  the 
State  Comptroller,  and  when  the  bond  la  m  i-  -m*ii  ItsvaUdlt] 
be  questioned  ezoept  on  the  grounds  of  trend  or  forgery.    The  I 
tlifiawwtu  he  louiui  iii  the  Btati    ufnOlTi   BoppuBaaarr  of  April, 
L89  »,  pace  178. 

Where  the  fact  Is  known  to  us  we   ha  with  a  star  o  in 

the  returns  belon  the  Issues  put  out  prior  to  the  enactment  of  the 
al law, 

A  law  went  Into  effeol  4ng.  26,  1899,  compelling  counties  and  Incor- 
porated towna  and  cities  t<>  submit  propositions  r •  >r  the 
bonds  [all  ezoept  "  funding  bonds  ti-Kin-.i  or  to  be  Issued  <>f  an 
outstanding  bonds  of  said  county,  toa  n  or  city;"  also  exoepting  bond 
i  |2,000,  \\  ben  "  Issned  for  the  purpose  of  repairing 
buildings  or  structures,  for  the  building  of  which  bonds  are  allowed  to 
the  qualith  era  before  I >  ■ 

imitted  io  tin- am  eral  for  approval  as  required  by  tee 

la*  or  1898    \    >■'■>■  p  509. 

POPULATION.— The  population  of  Texas  bM  been  as  follows: 

1900 8,018,710    1880 1,591,748  ,  I860  604,215 

i  B70  ..   318.579     L850 819.593 

Of  i hi-  total  population  In  1900,  820,722  were  blacks,  winch  oompares 
with    192,837  in    :  -l    In    1880.253.475   in    1870,182 

D    1850.     It  will  la-   Observed    that   tht<   proportion   of 

the  colored  raoen  llmlniabed,  the  ratio  for  1900  being  onlv 

20  i  i"i  oent,  against  22'Oi.  per  cent  In  Is'.mi.  24*71  pel  cent  in  1880 
hihI  larger  pexoantsuree  Is  pwloua  decades. 

Cities,  Countii>  and    Tov. 

IN    TUB 

- TATK  OF  TEXAS. 


ITOTI.— Aw  sliilrmriil.i  not  '/inn  in  alphabetieal  order, tee  "Additional 
Btalt  metiti"  al  Ihr  end  of  i/ii*  Suae. 


A  USTIN. —  )  john  o  JOHNSON,  City  Clerk. 

This  In  the  capital  of  the  state  and  the  i  ounty  seat  of  Travis  County. 

>><<  of  General  Revenuebonds  Issued  prior  to  1890  arc  In  litigation. 

SeeCHBonrcut,  VoL69,p.  m.    The  Jan.,  1900,  Interest  on  the  water 

anil  lltfht  bonds  was  not  paid    when  due—  see  OHBOHICLB,  V.  70,  p.  46. 

On  June  i  the  city  Council,  however,  authorised  an  appropriation  foi 
the  payment  of  overdue  Interest  for  the  quarters  ending  January  1 
and  April  1,  1900— see  0BSON10LI  V.  71,  p.  15.  sine-  Vpnl,  1900 
no  Intereei  baa  been  paid.     The  Austin  dam,  water-works,  electric 

Unlit  and  power  houses,  for  the  building  of  which  the  water  and  light 
bonds  below  were  Issued,  were  destroyed  by  the  disastrous  Hoods  that 
•/letted  Texas  in  April,  1900.  -V.  70,  i>.  755.  An  adjustment  of  this 
debt  on  the  basis  or  $1,492,000  new  bonds  bearing  3%  for  5  years. 
4%  for  thenexl  10  years  and  5%  for  the  tinai  iSyeara  ha 
reaohed  between  the  city  and  the  bondholders'  committee  For  detail* 
■eeV  78,  p.  459.  Up  to  Ang.2X>,  1903.  $1,264*600  badness  refunded 
being    portions   of  all  !>t   the   6    per   cent    revenue  bond-. 

Some  of  the  holders   of  the  old  ls-ues  who  refused  to  Agree  to  the  ailjust 

mentbroughtsult  to  compel  payment  of  Internal  <>n  ttn-ir  bond 
March  5.  1902,  wei  8  ftooordi  d  a  deotadon  In  their  favor.     V.  7  1.  p.  590, 


W  in. u  UTD  l.n.or  i.i.i.d  (1890) 
-       0,000*. .July    1,  »30 
eot    to   call    alter  June    30, 
1910 

N«W    BOS 

1,500.. July  i,  19811 

(For  rate  of  Int..  see  note   above.) 


LOANS—  When  Due. 

Hrnooi.  It-  NDS  - 

5«.  F-.  A.  $70,000 Voir.  1.  1919 

(Fart  optional   Aug.    1,    1901,  and 

pari  An*,  l.  1909.) 

Rl  riNDistt  Bonds— 

.500 Apr.  1,  1925 

PAR  VALUE  OF  BONDS.— Most  of  the  b,.  i.ooo  each 

INTEREST  on  wal. rami  light  bonds  Igp  :  (,,•  Nat.  CI  t 

New  York  city.     Interest  on  other  bond-  In  New  York  and  .\u-tm. 
TOTAL  BONDED    DEBT  Sept.  1.   1908,  was   -  The 

slnklm:  fund    on    Sept    1,  1903,  was  i$32.0O0,    and    the    net    debt,    $1, 
585,000. 
ASSESSED  VALUATION  -Tin                            i  duettos  (ebon**! 
iws  in  the  years  indicated 
-As$es*ed  Valuation. 


Tears.  Real. 

*B,:t7s,-jr>i 
1901   6,421,632 

6,20 

1-'." 

8,111,680 

3 

21.659 


Perm 
2,608,474 

2.6J 


Tolal. 
■  "..769 
1.106 

12.0H 
1  1.38 


Role, 
ftl  ,000 

•j:.  no 


28-033 

17  7S»a 
18-18  >a 


(1,000)   111    I9i  2    included   ill  \     1  |1400 

Si-lino1  ;  ss^. 

POPULATION  In  1890  was  1  I..-7...  in  1900  u  waa  -.'.:. 258. 

BEAUMONT.— K.  W.  Gkkku,  Treasurer. 
County  seat  of  Jefferson  County. 

LOANS—  when  Da* 

City  Ham.  A  Firk  Sta'n  B'l  - 
4s, *4:t. 000 1948 

Funding  Bon  De- 
be.  ,     $14.000..  .Auk.  '>. 

Paving  a  Bawaa  Bonds 
6s,  JifcD,  $115,000  ..  June  1.  1941 
Subject  to  call  after  June  1.  1991. 

Refcndim;  BoHSfl 

5s ,     $13.500...  Apr.  1.  10:19 

6s 4,500* Oct.  6.  1921 

8ubjeet  to  call  aft  Oct    ('.,  1901. 
5s,  .....  $15, (Hid lug.  1.  ci:;-' 

Subject  to  call  aft.  Aug.  1.   1908. 
6a,  AAO  91,800.  Oct.  1.  19  1 1 

Optional  after  Oct    1.  1921 

INTEREST  on  pavtm:  and  sewer  bonds  is  parah  il  City 

Bank.  New  York,  or  at  ollice  of  the  CltJ  Treasurer  at  Beaumont. 

BELL    COUNTY~ 

Helton  is  the  county  sent. 

LOANS-  »'/'«"  Due. 

Biuihji.  Bi  J 
6.--  Apr.,  $11, odd*    ..Nov.  30.  »Q9  I  Total  debt 
4s,  Apr.,        6,000.. .Auc.  is,  1919    Sinking  fund 

Subiect  to  call  Aog.  IS,  1901 
3*.  s,  Apr  .  *14,4bO.     Auk'.  7,  1920 

COOBT   HnisK  BONDS— 
4s,Apr..      92,000.    Aug.  18,1919 
Subject  to  call  An*.  18,  1901. 
CelRr  II0I.-1:  Ki  1  1  s 


..11.  Bonds  -(Oon.)— 

5s,  MAN.  *1,8(X)  9        1,1943 

Optional  after  Nov.   1.  1921. 

Be,  .1  .v  1  >.  $1,800.  I'.  1     :.  1941 

Optional  after  Dee.  1,  1921. 

.  66,f Oct.  8,  1921 

Subject    to  call    after 

Bond,  debt  sept  1, 190  • 

Sinking  fund 

Net   debt  Sept  I,  L7.400 

Tax  valuation.  19 
City  tax  rate  (per  M>  19 
Population  In  1890  wa 
Ponulation  I9dd  (Census)  .  8.427 


W.  B.  Bi.aik,  Treasarer. 


Bond,  debt  Aug.  20.  '02. 
Floating  del.; . 


132.550 

Net  debt  Aug   iO, 

Total  valuation   19U8..  12,901,920 

▲aaesem'l  30     a  tnal  \aiue. 
County  tax  (per  *l.(Mtti)  "02 
Population  In  1- 
1  Population  1900  (Census). .45.535 


58,  A&O.  $53,000  .  April  10,  1939 
Subject  to  cull  after  1908. 
INTEREST  on  5  per  ct.  bridge  bonds  payable  at  the  Tblrd  National 
Bank,  St.  Louis:   on  the    refunding  bonds  at  the  Hanover  National 
Bank,  New  York;  on  all  others  In  Austin,  Texas. 


ocrVAR    HO  >  FRANK  Clerk. 

DC'Anrv    v>v_y.       ,  K    ,,  <rer. 

■  unity  seat  II  .-.in  Antonio. 

LOANS.  ■  Dm*. 

Buii". 

••' 
subject  to  call  after  Maj  15,  1904 

Subject  t"  cull  after  1  ■<   \    It! 

,-.   \P 

Subject  Ul  Call  .'fler  Feb.    17 

4s.  Apr.  Id.     9,000.. Aug.  14,  1918 

Subject  to  call  alter  An*;.   1  1. 

('OIK  I    HOI    »1      H"M 

8s,  Apt     10,  - 

(subject  to  call  alter  Feb.    10,   1  904 
5s,  Apr.  10.  lj 
Subject  to  call  after  Nov.  1  ;. 

Ki  ;  1  -.'•;  • 
5s,  A.v<i     .  $2  l0,000..Nov,  -. 

Hublect  to  call  after  Nov.  8,  19OT 
5s,  Apr.  10,  $240,000    Jan. 
subject  to  call  after  .Ian.  10. 
,000  1  eb 

Subiect  to  call  af'er  Feb.   ]  7.   190*. 

be,  a.vo  10 

Subject  to  call  after  Feb.  17,   ! 
INTEREST  on  the  M.-x.  Oulf  UK.  tabaldj   boi 

Antonio;  on  all  other  loans  at  San  Antonio  and  New    York. 

BRAZORIA    CO.— J.  T.  Stkvm OX,  Treaa. 
County  M-at  1-  4ngleton. 

LOANS-  "'A^ii  Dae. 


■ 
4  Mis,  Al>r.  10    - 
Subject  to  call  after  Jan    10, 
4^s.  Apr.  10    - 

subject  to  call  Apr.  10,  1910, 
-  I  I5,<'0d 
1  .1  to  call  hfti  r  1 

',111     UK      Kl.l  I    M.|N 

4s,  Ai.r.  Id    - 

\    .-    14,  1901. 
1 

1911 

K'  >  . 

debt  s~pt    1 
Fl.  atlnt:  debt  (n.di  s       . 

Sinking  fund 52,432 

Total  valuation  1908      J4.:i" 
Assessment  about 
State  A  Co.  tax  (i» 
Population  in  1  -  ■ 
Population  1900 


Cooki   Hi. 1  BR  Bonds— 

6s 918.000' Feb.,  1915 

OB 2(i„M  ()•.... Mar.    1.  19(7 

5s, 48,000*    ..    Mar.   I,    1918 

Subject  to  call  after  1902. 

Road  and  BaiDei  Bomm 

58 ,  922,000 Mar.   1,  1919 

ia,    ....       L.995  ...Aug.  31,  1918 

is ,      1,800.. ..Jan.  12,  L920 

6s,  Aug.,  14,460' Apr.  4.  1938 

Subject  to  call  after  1907. 


Jam.  Bonds— 
5s,  A]  Apr,  1937 

subject  to  call  after  I 
Bonded  debt  June  30.  '024163.098 

Floating  debt 

Total  debt  June30,  1902     190 

Sinking  fund   5 

Net  debt   .lone.  30,  1902       138,610 
Tax  valuation  H"  -0,760 

mi-lit  about  !-j  actual 
State  A  Co.  tax  ip.  Mi,  '02.1 1 
Population  In  1890  was  ..  11,506 
Population  Iii  1900  was  ; 
Intereal  la  payable  in  Angli 
OPTIONAL.— The  road  and  bridge  bonds   due  April  10,  1st  in,  are 

subject  to  call  at  the  option  of  the  county;  the  court  house  bonds  are 

subject  to  call  after  live  years  from  date  of  Issue. 

BREWSTER   CO.-L   B.  Caiiuthkhs,  Tread'r. 

County  seat  Is  Alpine. 

LOANS—  When  Due. 

FiNiii.Nii  Bonds— 
•;-.  \pr.10.  $7,700 1910 opt 

Rai  indinu  Bonds— 
1-.  \pi.  10,  161  000.   1820,  <>p.  »02 
4s,  Apr.lo.    14,480  June  10,  1921 
Optional  after  June  10.  1903 

INTEREST  payable  at  Alpine 

CORPUS  CHRIS  11.  -\.  A- Thompson.  Trtw. 

Corpus  chii-ti  is  In  Neuces  Co.    Bonds  all  Issued  under  new   munic- 
ipal law. 


Bond,  debt  An*  10, 1903.*8.'t.250 

Juditment  debt  4,100 

(  Sash  on  band   

Total  valuttion  ', 

Mate  ,v  oo.tax  (p  M|1903..$t 

Population  in  1900  ni 2,350 


duation,  real...    - 

iluatlon,  persou'l      :t  1 
Total  valuation  1902   ..    1.430,459 

-ment  about   >'j  actual  value. 
Cllv  tax   (per  $1,000)   1 

Population  ls'.td  was . 

Population  1900  was 4,703 


LOANS-  When  Due. 

1  1  ruing  u '  v  1 1  u  Works  B 
l.OOOg  Aug 
(Subject  to  call  after  Aug.  1 . 

Int.  pa\  ableat  olliceof  Noel  Yoiiiil.' 

Bond  4  sunk  Co  .  St  Louie,  Me. 

■  d  debt  Aug  -   10,000 

Floating  debt  15,000 

luti  rest  at  1  p.  0,  until  1908  and  D  p.  b.  then 

TAX  FREE.— Ponds  Of  this  city  are  exempt  lroiu  taxation. 

CORS1CANA.— I)u.  S.  W.  Juiin-x,  ^[ayor. 

ii  of  Na\  arro  County. 
LOANS-  "'A", 

Cut  Ball  Bond*— 

..  120,000 1907 

m-in..  r.-.NDs^ — 
Is,  .1  \  .1.  $13,350 Ian.  1,  1932 

.1.    Iii  IN  ll- 

8a $10.000... Jnlv  81,  1905 

5s 7.5 00  ...lull  81,  1918 

3»as.  JAJ.   85,000  ...Nor.  l,  1931 

optional  after  1917. 


. 

.-.  .Ia  1.  -jo.OOO July  31,  1919 

a  -1  Ki-.i  1  Imi-kovi.mi  s  1  I; 

:.-,  .lA.I.  930.000 Jnlv  81.  1920 

I  debt Jnlv  1,  L902   - 

•■J  ....    1,297,860 
Total  tax  (peril,'  -1  1-50 

Population  111  1890  waa 6,285 

Population  in  1900  «  i* '.».:$  1 3 

-  .(K)  each. 

INTEREST  on  the  school  34a  Is  payable  at  office  of  County  Treas- 
urer; on  all  other  bonds  In  N(  «  \i>rk. 


DALLAS.— .1.  \l.  Reese,  Auditor. 

county  seat  of  I ' 


5a,  JAJ, 
5a,  JAJ. 

.-.--,  .1  All. 

■I  -.  JAJ, 


LOANS—  When  Due. 

Fi  ni.in.,  r,.,\    - 
8s,  MAS,    - 

■  • »,     100,000*       Apr.,      1917 
A.i.     197,000- g  July. 

-  1  -  1 1  — 

1913 
;ter  Now.  I 

-       Il  V..I      I  Ml   KnVI   MINI     I 

391— 

-    :t9,0O0\...July  1,  1930 
'•-.  J  A        -  >  me.     1931 

STKIIl    IMIIHH  1    Ml   \ 

I  \,  $167.0O0*...Aui;.,      1928 
"•"•...July, 

1-.  JAJ,        3  i. l:   .July  2,  1940 

..  .  25.000...  l)e.     I,  1942 
itional  aft.r  Dee,  1.  1912,) 
it  x  l'n  nil    i;r.  1874— 
7a,   \  \pr..     1904 

Pi'I.ICK  A  FlRKST  \Ti.iN  Bob 
4s,  g.,  ...  ,  850,000..    I- 

Monal  after  Dec.  1,  1919). 
INTEREST  on  the  T.  A  P.  bond-  ia  parable  al  Austin,  Texas,  by 
State  Treasurer;  on  the  Fast  Dallas    I   mdi    .    •    In    1916,   at  t 
chant.-'     Laclede    National    Bat  mis,   afo.i  on   till 

is   due  In   1  .nd    1940,  ^        oprove- 

ineut   1.  iinl  th*>  crematory 

.1  Bank.  New  York;  on  all  other  bonds 
New  York  Security  A-  Trust  company. 

•  Issued  prior  to  the  law  of  1893,   which  requires  approval  and 
registration  by  State  officials. 


Obi  M.vTduv  Boaroe— 
1-.  .Ia.i.  |1  ..000  g.  ..  July  8, 

H    \  1  I    K  8l 

6s,  .!•.  1914 

98, .July,     1  s  ♦  l  r 

182,ooo*      July  1 . 

••if. .Ian., 
100,000 

00  k  .July  2,  1940 

4s,  JAJ,  $75  ddo Jan.  1. 

itional  «fti  1  '•  -'•' 

J-'nr",'  >  la*. 

IO*    A     I  Ml  1.    ■■  IMKUT 

July, 

6s,  JAJ.     40 

■ 

6s,  JAJ.  $10,000- July,     1916 


1J7S 


TEXAS    CITIES   AND  TOWNS. 


[Vol.  lxxth. 


TOTAL  DEBT,  Etc.- 

April  3, 1902. 

Bonded  debt $1,919,500 

Floating  debt 


Jfayl.'Ol.    Aug. 7,  1900. 

$.1,972,500       #1,994,000 

0,704  50,000 


Total  debt 

Sinking  fund  cash  assets — 


.$1,919,500 
.       '.200,000 


$1,979,201 
213,012 


$2,044,000 
129,308 


Net  debt $1,719,500        $1,706,162        $1,911,697 

Water  debt  (Included  above)...     $741,000  $741,000  $751,000 

The  citv  owns  property  valued  at  $1,500,000. 

DLBT  LIMITATION.— The  bonded  debt  of  the  city  of  Dallas  Is 
limited  to  $2,000,000  by  special  aet  of  the  State  Legislature,  cll'cetlve 
Auk.  26,  1899. 

WATER  WORKS.— In  the  year  1900-01  the  revenue  from  water 
works  was  $77,504  55. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  and  tai 
ate  have  been  as  follows.    Assessment  about  00  V  actual  value: 


lomal 

Total  Assessed 

Rail  of  Tax 

Tears. 

Real  Estate. 

Property. 

Valuation, 

-1,000 

1901 

(23,984,900 

-'3,1)31,685 

1900 

$1650 

1898.... 

...$17,119,100 

$5,111,900 

22,231.000 

23"0 

1897.... 

...    17,1^4,100 

4,301,850 

21.1- 

25  00 

1895.... 

...    16,904,125 

4,72 

21,627,929 

25-00 

1894... 

...    16,780,700 

1,171.200 

■  1,900 

2283 

1893... 

...    17,887,875 

5,2  13.725 

23,131.600 

23-35 

1890.... 

33,000,000 

23-25 

POPULATION.— In  1900  (Census)  was 42,638;  in;i890  it  was  38,- 
067;   in  1880  it  was  10.358.   

DALLAS  COUNTY.— K.  Hall,  Treasurer. 

County  seat  Is  Dallas.     Bonds  all  Issued  under  new  municipal  bond 
law. 


LOANS-  w>'"1  Dlte- 

Koai>  vfc  Bkidgk  Bonds— 

3s, ,$5  0,000    .  Apr  1.1943 

Optional  after  Apr.  1, 1913 
CoiMiT  Hocsk  Bunds— (Ref.)— 

5s, ,  $100.000... Apr.  10.  1916 

Optional  after  Deo.    0,  1905. 


Coort  House  Bonds  (Repair)  - 
3s, $1,950  ..  ..Feb.ltJ,  1921 

Optional  after  Feb.  16,  1906. 
3s, ,  $1.950 May  20.  1921 

Optional  after  May  20,  1906. 

Totaldebt  Feb.  1.1903..   $202,900 

Tax  valuation  1902  ..$3«,o54,030 


3s,..~...  ,       36,000    .  May  8,  1919  |  Assessment  abt.  Hi  to  ^n  aet.  value. 
Optional  after  Mav  8.  1909.        ;  County  tax  (per  $1,000)1903  +  5-30 

3s,  ,$63  000        May  20.  1941     Population  in  1890  was 67,042 

Optional  after  May  20,  1906.      |  Population  in  1900  was...  82,726 
Eight  thousand  dollars  of  the  county's  bonds  are  owned  by  the  per- 
maneiit  school  fund. 

OPTIONAL  —  One  hundred  thousand  dollars  of  the  court  housebonds 
are  optional  after  1900  and  $100,000  after  1905. 

DENISON.— J.  D.  YocTTMj  Secretary. 

This  city  is  in  Grayson  County. 

LOANS-  J™™  *>"«• 

Funding  Bonds  1884  &  1894— 

68,  JAJ, $24,000 Tan.,  1904 

5s.  JAJ,   25.000 Jan.,  1914 

School  Bonds  1892— 
5fi,  J&J,  $29,500 Jan.,  1922 

Slukii  Bonds  1890  &  1892— 

5s,  J&J,  $49,000 Jan..  1920 

5s,  J&J,    25,000 Jan.,  1922 


Street  Improv.  Bonds  1892— 

5s,  JAJ. $25.000 Jan.,  1922 

Bond,  debt  Mar.  1,  1903. .$212,000 

Sinking  fund 90  160 

Net  debt  Mar.  1, 1903....    131, mo 

Tax  valuation  1902 4,53-,3b9 

Assessment  about  factual  value. 
Tax  rate  (per  $1,000)  1902. $15-00 
Population  in  1890  was.  ...10,958 
Population  in  1900  was..     11.807 

This  city  has  no  water  debt  but  pays  a   hydrant  rental  of  *  2,456  25 
per  quarter.    The  corporation  owns  property  valued  at  about  $450,000. 

INTEREST  is  payable  a    New  York  City. 

OPT  IONAL.— The  funding  bonds  of  1894  are  subject  to  call  1904. 

TAX  EXEMPT.    All  bonds  are  free  from  taxation. 

DENTON    CO.— Sam  Hawkins,  O'erk. 

Denton  is  the  county  seat. 

LOANS—  When  Due.  I     Bridge  Bonds 

Court  House  Bonds—  I  6s,  FA:  A.    (10,500*  Feb.  19, 1904 

5s    \AO,  $2>,noo  ..   Aug.  10,  1936  I  6s,  Apr  i'\       '/.OOO'.Jau.     6,1911 
(Subject  to  call  after  1906.)  |  Bonded  debt  Mar.  1,190   $138,500 

5s,  AAO,     -l.ooo  ..June   1,   1935  1  Total  valuation  1903 8,624.915 

5s'  AAO,     35  :.  i'O.  1936  I  Assessment  about  S>  actual  value. 

(Subject  local]  after  Oct.  10, '06.)  I  County  tax  (per  Ml   1902....#6'00 

mini;  BONDS—  |  State  Aco.tax  ipei-M)  I902.$9'468a 

3»  Apr    1 0,  $68,000  Apr.  10, 1911  1  Population  in  1890  was  ...21,289 

Optional  after  May  15,  1900.       |  Population  1900  (Census).. 28  318 

INTEREST  on  all  bonds  payable  at  the  office  of  the  state  Treasurer. 

Interest  on  bonds  maturing  in  1937  at  tbe  National  Bank  of  Dallas. 

DE  WITT  CO.— II.  E.  Daiii.mann,  Treasur  r. 

County  seat  is  Cuero. 

LOANS  Whon  l>'" 

Refunding  Bonds 
5b,  Apr.,  928.000  ..  Apr.  10,  1940 

Babied  to  call  1905. 
3«8B,  June.  $56,000..June  10,  19  1 1 

Subject  to  call   191  1. 

Bonded debl  A.ug.1.1909    $31,000 
INTEREST  on  5s  is  payable  a1  Ouero,  on  the  is  at  Au.-tiu. 

ttt   t   icrnnwTV        i  B»  R  HENDBIOKS,  County  (Jtark. 
fc,L,l_.lo  L>«JU  IN  1    Y  .—  m.  c  CROCKER,  Deputy  t  lork. 
County  Beat  Is  Waxahaohle. 


S  uking  fund  $4,066 

Tax  valuation   1903 0.S12.870 

unenl  about  Hi  actual  value. 

State  a  co.  tax   (pel   Ml '03   $8*96*3 

Population  in  1890  was. ...14.307 
Population  tu  1900(Census)21,311 


LOANS-  When  Duo. 

Court  iioisk  Bonds— 

5b,  4.401°,  $165,000.   Nov.   16. '31 
SubJ.  to  i-all  alter  Nov.  16,  1904 
Road  and  Bridge  Bonds 

5s, {18.000    -  Ma]  11,  1917 

Bubjeel  to  oalL 


Bonded  debt  Aug  10. '03.  .$176,000 

sinking  funds 

Net  dent  Aug,  lo.  1903.  1  ' 
aluation  1903  ...16.2< 
ineiit    aboul     '.;  .ictal  vliliie. 

County  tax  (per  Mi  1902 $5*20 

Population  In  1900  was  ....50 


EL  PASO.— B.  8.  (  ATi.iN.  Olerk. 

This  is  the  c< ty  -cat  of  II   I 

LOANS.-  »''""  >><" 

Bkwi  k  Bonds— 

6b,  JAJ,  $15,000 lulv  l,  1938 

subject  to  call  after  July  I,  1918 
5s.  MAS.  960,000.. ..8< 

Ojitional  after  Bept  I,  1928. 
5b,  FA  A,  $20,000         Feb.  l.  1904 
Bubjeel  to  sail  Feb.  l.  1920. 
City  Hall  and  Jam.  BONl 

6s,  J  A  J,  $30,000 Inly  1,1938 

Subject  to  call  July  1,  1918 

5b,  FAA,  $10,000        .Feb.  1,  1929 

Subject  to  call  after  Feb.  l,  1914 

5b,  FAA,  $10,000 Feb.   i.  1940 

Subject  to  oall  Feb.  1.  1920. 
School  and  i  undino  Bonds- 
Ob,  A&O.  $50,000*.. ..ApL  1,  1920 

5b,  FAA,    30.000 Feb.  l,  1939 

Subject  to  call  after  Fob.  1,1914 


County. 

School  Bonds— 

,000 Jan.  1,  1911 

01  to  call  Jan.  1,  1921. 
5s,  M.\S,  $50.000....  Sept.  1,  1948 
Optional  alter  B<  pt  i.  1928. 
W  \  nil  COMPROMISE   Boni 

eb.  1,  $1 1. i  ..  Feb.  l,  1929 

ijeol  to  call  ait.  r  Feb.  l.  1909 
i ni «  i  e  i  payable  at  New   York. 
Ponded  debt  July  1,  1903. $251,000 

Floating  debt  22,181 

lel.t  July  1,  1903..   278,181 

Sinking  fund 

"ii  band 4  1,760 

iluation  19O0 $6,  100,670 

\  -    incut    al t    li  actual  value. 

Population  lu  1890  -a. i  ■ 10,338 

Population  In  1900  was 15,906 


EL  PASO  CO.-1'akk 

County  seat  is  El  Paso. 

LOANS—  When  Due.  I 

Ul.l  I  NDING   Bonds- 
Is,  Apr.  10,  $36,000.. Mar.  1,  1920  I 
COURT  llotsi.  A  Jail  Bonds  -     | 
5s,  A  pr.  1 0,  $ti5.000  Feb.  10, 1938  I 
5s,  Apr.  10,    10,000  Feb.  10,  1938  | 

interest  payable  at  Austin. 
Boud.debt  Aug.  1,  1903    $111,0001 


\V.  Pitman,  Clerk. 

Floating  debt $59,960 

Total  debt  Aug.  1,  1903       170,960 

Cach  on  hand. 17,248 

Tax  valuation  1902...  14,225,637 
Assessment  about  65<V  full  value. 
State  &co.  tax  (perM)  I902.$10  10 

Population  iu  1890  was 15,678 

Population  in  19 JO  was 24.886 


-R.   T.   Bradshaw,  Treasurer. 


Bond  debt  Apr.  10, 1903.  $148,500 

Sinking  fund 24,783 

Net  debt  Apr.  10,    1903.      123,717 

Tax  valuation  1903 8,386,061 

Assessment  about  k)  actual  value 
Stat'   &  co.  tax  (per  M)  '03.. $8*21 

Population  in  1890  was 31,481 

Population  in  1880  was 27,996 

Population  1900  (Census).. 36,542 


FAYETTE  CO. 

County  scat  is  La  Grange. 

LOANS—  When  Due. 

Road  aju>  Bridge  Bonds— 
5s,  Apr.  10,  $41,500*Apr.  10,  1907 
r.  10,       7,000' Apr.  10,  1904 
5s,  Apr.  10,    11,000'Apr.  10,  1906 
5s,  Oct.     10,  13,000. .Oct.  10,  1938 
Subject  to  call  after  1908. 
Refunding:  bonds  1895. 

5s,  AAO,  $75,000 May  15, 1935 

Subject  to  call  after  May  15.  1905 
Interest  payable  in  New  York. 
All  bonds  except  the  $75,000  of  refunding  bonds  are  tax  exempt. 
The  road  and  bridge  bonds  are  all  owned  and  held  by  the  Perma- 
nent School  Fund  of  Fayette  County  and  are  non-negotiable. 

FORT  WORTH.^}:?f^arSSditor. 

This  city  is  the  county  seat  of  Tarrant  County.  The  validity  of  some 
of  the  city  bonds  was  the  subject  of  litigation,  but  recent  decisions 
of  tbe  Court  of  Civil  Appeals  confirms  their  legality.  See  VoL  66,  p. 
775.  Vol.  67.  d.  1072,  and  Vol.  76,  p.  223.  The  city  failed  to  pay  Its  ln- 
terestdue  in  September  and  November,  1899  (see  V.  60,  p.  711),  but  in 
January,  1900,  paid  all  arrears.  In  Deoember,  1900,  an  appeal  was 
made  to  holders  of  the  bonds  to  consent  to  refunding  the  debt  into  new 
4s  and  a  resolution  to  aid  in  the  process  was  passed  by  the  City 
Council.  See  Chronicle  V.  *<2,  p.  100.  The  Legislature  of  1901  au- 
thorized $1,883,000  4  p.  o.  40-year  bonds  to  take  up  the  old  Issues,  and 
up  to  March  6,  1903,  $420,000  had  been  so  refunded.  On  March  14, 
1903,  however,  an  arraugement  was  made  whereby  all  past-due  inter- 
est was  to  be  paid  in  lull.    V.  76,  p.  667. 


LOANS—  When  Due. 

Funding  a  [mp.  Bonds— 

5s,  JAJ,  $275.000*.... Jan.  1,  1920 
6s,  KVJ,    175  000*.... Jan.  1,  1922 

High  School— 
5s,  JAJ,  $90,000* Jan.  1,  1920 

Redemption  bonds— 
8S.  MAN.  $158,000'..  Mav  1,1923 

Bubjeel  to  oall  after  May  1. 1903 

b  Sewer  Bonds 

Us,  MAN.  $125,000*.. .May  1,  1940 

STREET  AND  SEWER  BONDS— 

7s,  MAS,  $96,000- Sept.,  1904 

PAR.— Recent  loans  have  been  issued  In  $1,000  pieces. 
NTEREST  is  payable  in  New  York  City. 

GOLD  BONDS.— All  bonds  are  payable  in  gold. 

DEBT  LIMITATION.— The  city's  debt  is  limited  by  the  oity's  oharter 
of  April  1,  1899  to  5  per  cent  on  the  taxable  values. 

ASSESSED  VALUATION.— The  city's  assessed  valuation  (which  Is 
80  per  cent  of  actual  value)  and  tax  rate  have  been  as  follows : 


General  Impovement— 
5s,  mas,  $300,000*.. Men,  1, 1921 
o  Water  B<  i 

5s,  MAN,  $100.000'... Mav  1,  1920 

•  0.000 '...Feb.  1,  1922 

Refunding  Bonds -vSee  note 

above » — 

Is,  1  v.l,  $109,000.  ...July  1.  1941 

Bond,  debt  July  1.  '02. .$1,903,000 

Value  of  city  property.  2,107.000 


6  $1,000  each. 


Tears.  Real  Entitle. 

1903 $14,v!21,275 

1902 12,726,436 

1901 11,3-4,180 

1900 11.048,637 

1898 11.131.895 

1894 15,239,230 

1890 16,502,025 

1889 11,243,727 


Total 

Tax  Rate 

Valuation, 

per  $1,000. 

$20,955,383 

$ 

is,' 76,804 

16,495.535 

16,108,600 

24*96% 

15,099.720 

25-30 

20,103.968 

15-50 

21,306,785 

20-55 

15,958,870 

21-55 

;  /'<  rtonal 
Property. 

B6.734.108 
6,150,368 

5,1 11, 3  ^5 
5,119,972 
3,967,825 
4,864,738 
4,804,160 
4,715,143 

t  includes  1902,  banks,  $1,155,637,  and  railroads,  $1,100,847. 
Tlie  city  tax  for  1902  was  (per  $1,000)  $1750.    The  tax  rate  in  1899 
includes    citv  tax   proper,    $12-50;    county    tax,    06*50;    State   tax, 
$1-6633;  school  tax,  State  $1-80,  city  $2-50:  total,  $24-9633. 

POPULATION. -In   1900  (Census)  was  26,688;  in  1890  it  was  23, 
076  ;  in  1880  it  was  6,663.  

r*  A  IMJ^QTT'TT  T  P  J  W.  W.  HOWETH,  Mayor. 
U/AllNi^^VlLL.Jr',. —  }kay  HALSELL,  Auditor. 
This  is  the  county  seat  of  Cooke  County. 


LOANS-  When  Due. 

Funding  Bonds  — 

6s,  AAO,  $4,000  Mar.  1,  1906 

Subject  to  call  at  any  time. 
School  Bonds— 

6s,  J  A  J,  $25,000 Ian.    1,  1942 

subject  to  call  after  Jan.   i,  1912 
ui:i  i  nding  School  Bonds— 

5s,  AAO.  $17,000  ...  Oct.    1. 

Subject  to  call  after  Oot  1.  1908 

Sewerage  a  Street  imit.— 

6s,  AAO,  $7.000 \pr.  1. 

subject  to  call  after  Apr.  1,  L908 


Street  Ikpt.  Bonds— 
6S.   \AO,  $26,500 Oct.  1,  1940 

Subject  to  call  after  Oct.  1,  1910 

6s,  JAJ.  $10,000 July,  1934 

Subject  to  oall  after  July,  1904 
interest  is  payable iuSt.  Louis  Mo., 

and  (latnesville,  Te\. 
Bonded  debt  Aug.  1,  1 902.  $94,500 

Floating  debt  3.924 

Total  debt  Aug.  1,  1902...    '.'- 
Sinking  fund 5,400 

Total  valuation  1902. ...3,771,135 

Bsment  is  83  actual  value. 

>.$.->, 000 Oct.  1,  1940  i  Total  tax  (per $  1.0(H))  1902    - 

Subject  to  call  Oot.  l,  1910        j  Population  In  1890  was 6,594 

I  Population  lu  1900  was 7,874 

Pt  A  I    VFSTON   J  WM-  T-  AUSTIN,  Mayor. 

*-*■«■  1-  v   IL,°  L  U1N'        )  I.  H.  KKMl'NKK.  Cmr.  Fin.  A  Rev. 

QalYMton,  the  leading  seaport  of  Texas,  la  tbe  county  seat  of  Gal- 
County,  rezaa.    The  adjustment  of  its  bonded  debt  growing 
out  of  default  occasioned  by  Uie  hurricane  of  Sept.  8, 1900,  naa  pro- 
gressed satisfactorily,  and  lias  bc.n   aecepted  by  a  large num 

bondholder-.  On  'lie  bonds  which  have  come  Into  (he compromise  In- 
I  promptly.  The  compromise  provides  for  Interest 
to  be  paid  at  the  rate  of  2<t  per  cent  per  annum  for  live  years,  whloh 
was  formally  reoommended  to  the  bondholders  by  a  oommlttee  of  tiudr 
number,  of  whloh  the  Hon.  Chas.  B.  Falrohlld  was  Chairman.  Both  the 
olty  aid  county  an  working  Inoonoerl  to  devise  the  absolute  protec- 
tion to  the  city  and  port,  and  a  s,. a  wall  costing  a  million  anil  a  half 
la  being  constructed  by  tiu>  oounty,  bonds  having  been  Issued  and 
ally  i«ii  taken  locally  or  by  local  Interests.    The  work  is  now  in 

98  and    Should    be  completed    within    twelve    months.     Tb.6  Olty 

oontemplatea  raising  the    site,    by  lining    In    streets  and    private 
property   throujeh  n  bonds    specially  secured   by  dona- 

tion from  the  State  Of  Texas.  Which  has  already  been  made,  covering  a 
period  0 1  fifteen  years.  In  llaroh.  1903,  a  decision  whs  re-  dered  de- 
claring void  tbat  portion  of  the  olty  charter  proTldlng  for  S  commis- 
1,  three  of  which  appointed  by  the  Qovernorj  v.  76,  p.  770. 
The  Legislature  amended  the  charter  and  all  live  commissioners  have 
now  been   elected. 

'  Issued  prior  to  the  law  of   1893,   whloh  requires  approval  and 
registration  by  State  officials. 


#OT..  L903. 


TEX  \>    <  II  IES   AND  TOV 


M7i> 


When  Due. 


LOANS- 

FlIXMMi  BosDS— 

5b,  MAN, $200.000 1910 

58,  A&O.    200.000  ....0 

Subject  to  call  alter  Oei   l.  1917 
Limited  Di-.ih  Bonds  1881— 
5b,  J*l),  $1,300,000*.      1921  1997 

I.IMITKD  1)1  HI    BONDS  1  -!)1  — 

58.  J  AJ,  $1,195,000 1932-1986 


\\    M  I   K,  Bi  It   ,  I  Ml'.   A"     ClI  i      I 
Bon 

80,000* 

g,  ii.        ii  i  .s— 

-     .,000 

BBWERAi 

But*]  tftai  1919. 

"Issued  prior  to  municipal  bond  law  of  : 

PAR   VALUE  OF   BONDS.—  The  limited  debt  bonds  are  $100  and 
multiples  thereof. 
INTEREST  Is  payable  In  New  York  and  Galveston. 

'    teb  28,1903.    7b».98.*09.    Dsr.10 

Total  bonded  debt  .. .$3  0O0    S3,  1 1 

Blotting  debt  88,894  11*,518         814,900  88.140 

Total  debt $4,011,«94    *4,061.51a    $4,157,200    $:*.<'36.»46 

Sinking  fund,  Ac  ....    1,150,958       1,111,701       1,098,720       1,037,553 


HOUSTON— 1>    D    Bbtah.  Secwurj. 

This  city  is  lu  II..  [  $300,0i"  il  flOO.OOO  build- 

ing bonds  oiler.  .1  O.  t    I 


COMPROMISE  1'  IVINO   BONDS— 

1912 

i'ari  d 
Pa\ 

0  ..  Julv    1. 
Hul.  .'ler  1917. 

...Jan.  1.  193ft 

Aug    1,1941 


debt $2.sG0.936    $2,919,815    $3,058,490    $2,599,093 

Th«*  net  debt  as  gF  en  above   does   not   Include  Interest   ou  bonds  In 
default  and  in-.!.-  i  mi  Boating  debt. 
in  addition  to  tbe  sinking  fond,  as  given  above,  the  city  owned  in 

00  ol   wharf  company    stock,  a  water-works  plant    valued 
.•Vctric-llght  plant,  sewer  plant,  etc,  etc.     The    total 

value  of  its  public  property  at  preeenl       -  197. 

Inking  fund  reoel*  (M  ]  early  an  amount  e.|iial  to  2  per  cent  of  tbe 
outstanding  bonds. 

DEBT  LIMITATION.— Tbe  olty  can  Issue  bonds  only  with  legisla- 
tive authority  and  is  forbidden  to  make  loans  for  railroad  aid, 

ASSESSED  VALUATION.— Tbe  city's  assessed  valuation  Is  about 
7s  actuulvalue. 

Personal       Total  Aet'd      <7i 
Year*  Real  Ettate.      Property.       Valuation,  per  ■ 

,..$17,172,737    $3,401,881     $20,574,08 

1902    17,254,803 

19  1  17,853,4  m 

l  ....i  82,519,230 

1898 22,424,494 

19.8.18,056 

1890  15,970,935 

1881 

Tbe  total  ta\  rate  (per  *  1,000)  In  1903  Is  81-48% 

POPULATION  in  19001  iensus)  was  37,7*'.»;  in  1890  it  was  29.. 
084:  in  1880 ii  was  22,248;  in  H70  it  was  13,818.  In  1903  tbe  pop- 
ulation Is  estimated  at  35,000. 

GALVESTON  CO.— A.  J.  Compton,   Ii 

Count)    seat  is  Galveston.    At  an  election  held  March  90, 1909,  the 
question  of  issuing  $1,500,000  protection  bonds  carried   by  a  Large 
ty.     These  In  in.  Is  have  been  mainly  subscribed  for  by  local  pen 
I  the  oonti  irded  the  work  of  building  1 

1,000  of  the  bonds  in  part  pai  menl  of  the  con 
tract  pi  ice.     v.  75,  p.  578.  or  the  total  to  be  bene  I  J    ■  >,000  had  bees 

put  out  up  to  August  22j  li»03. 


8.494, 

20,74 

3,568,  974 

21,422,414 

15  00 

i.i  11,982 

26,960,512 

4.582.177 

27.00(1,971 

1570 

5,543,498 

25,391,552 

15  00 

5,062,899 

21,03 
17,625,862 

1500 

LOA-  .    I'W. 

i  OMI'Ri  .Ml    I 

• 1 11 1  V    1  . 

-.-oUDCIl.i.   BOND 

..000*.... July  1.  : 
.  1,000*....  Jan.  1.  191 . 

ND  SAN'TARI    I 

-  100,000    n.i.    : 

Kl.l  rNDINO    ll.iNUS—  .1  *tj  , 

5s. Ja  .  ran.  1.1937    «.- 

GOLD— All  bonds,  according  to 

INTEREST  on   tbe  eompromi 
bonds  and  tlie  lire  station,  market  hou- 
at  the  Union  TtusI  Company,  New    Voi  the  fundinj 

the  American  Km  mal  Bank,  N  e  w    Y..:k-  also  in 

N.-w    i  ork  City. 

TQTAL  BONDED   DEBT  Jan.   1,    l  ••  ,,ot  In- 

cluding -  uiiproiulse  paving   bonds  n 

tlo.itln  a-h  In  various  funds,  | 

ASSESSED    VALUATION     In    1908    mu    -  -ut    >j 

actual  value);    city  tai  (per  $1,000)  In  1902  was  $2000. 

POPULATION  lu  1900  (Census)  was  44,633;  lu   1890  was   i 

LAMAR  CO.— S   K.  Qalbbbath,  TroMurer. 

County  .-eat  i-  Paris     Bonde  ail  laraed  under  bond  law  of  1  - 


M     ■ 

J 

.  1 '.'  1 1 
old. 


LOANS-  When  Dae. 

5a.  A&O,  $90.000...  Apr.  10, 

Subject  to  call  alter  lo  \  ear-. 
:..-.   I AO,  $4-4,000     .Aug.  K),  1937 
Subject  to  call  after  ; 
Interest  payable  at  Paris,  | 
Sept.  1903  -. 
Sinking  fund- .  - 

McLENNANCO.-T 
Count  v  seat  La  Waco.    All  bonds 

LOANS-  ■<">'■  ' 

r.miM.i  Bonds— 

3s,  g.,  O.  i    10   -.'i.OOO 1940 

Optional  after  1 
68.  AA 

i  '.n  ki  Souse  imiJ  wl— 

38.  A&'H -.  $250.000 1940 

$50,000  optional  after   '05;  $200,- 
OOJ  optional  after  1910. 


N.-t  debt  Bept  ,18  'i,700 

i  duatlon  1903..    12,247,180 

sment  about  ->,  actus 
State  A-  co.  tax  (p   M.i  1  ■ 
Countj  tax 

Population  In   Wo  w  u 
Population  in  1900  wa 


\    ('  \l   I  11. 1. P.  C  >.  Cl'k. 
are  exempt  from  t  i 
Bond   debt  :     $380,000 

Sinking  fund 7 

Net  debt  Feb.  i,  190  I         800 
Tax  valuation  1902  ...23,21  . 
■inent  about  *j  actual   \ 
County  tax  (per  M 

Population  iii  1890  V*M 39,204 

Population  in  1900  Wai 


Bonded  debt  May  1/03..  $96> 
Coupon-  and  Interest  duo     16,1  16 

Floating  debt 6,182 

Total  debt  May  1.  1903       990.828 

Binklng  fund 

Net  debt  May  I.  I  81,182 

l.i\  i  103  ...21,89 

inent    about   i.j  actual  \  able. 

Count*  tax  -l  10.) 

Population  in  1890  was 31,476 

Population  in  1900  was 44.116 


LOANS- 
Briooi  Bonds 
5s.  Apr.  10,  -  lpr.10,1918 

Bubjecl  to  call  alter  .Ian.  10,  1903 

a  \i  i  Ho-    (See  text  above) 

4-.  A.'  10.000  June  10/42 

[Optional  alter  June  10,  1999  | 
ll  mum.  A   Kl.l  DNDING    B  INDB 

00.       I  >.-■-.  1 .  1949 
(Optional  after  I 

COCH  I    Hot  BI   A   .1  vll.  KoSDB— 
10    .Feb     V 
Subject  tO  call  after  Feb   8,  1907.    I 

GOLIAD   CO,— EMIL  BsBOMAVj  County  Treas. 
oil  ad. 

LOANS—  i  '*'"•• 

Bun- 
s', 1911 

ipr.  lo.      3.000.  Feii    B,  1919 
s.  ion.'   Bi 
3s.  M  .     Mar.  1.  1922 

l;i  i  'd'o  i  .>!  i;r  II.  It-  •  •■ 


MILAM  COUNTY.— W.  A.  Nabobs,  Tr*as. 

Cameron  is  the  county  seat.    $68,072  of  the  bonds  mentioned  below 
are  held  by  the  county  school  fund. 


LOANS—  Ami 

ItKIDUK  AND  KOAD  BONDS— 

6s, $27,000' Past   due 

.  .,    26,072  ....1908  to  1911 
5s,  ....  .     12,800 Mav   15 

CocRr  House  Bonos 

58 ,  $73,500 May  15,  1935 


Jail  BONl 

5s .$17.000 May  1\  1935 

Bond,  debt  OoLlO.  1902   $151 
Tax  valuation  i  103  .  ...8,387 

County  tax  (per  M  i  19< 
Population  in    is90was  ...24.773 
Population  lu  1900  was 39,666 


PALESTINE.— ('.  A    Siii;ni,  City  Si'iretar/. 

Palestine  1b  the  county  seat  of  Anderson  County. 


Total  debt   Aug.1,1903.     $69,500 

Sinking  fund.   

Total  valuation  I  15,324 

■ni.nt  about  !-.i  actual  value. 
i  \  (perM)  I 

Population  in  1890  was .5.910 

Population  liino  iCciisus)... 8,310 


58,  Apr.  10,  +57,000.     Mar  in,  1910 

INTEREST  on  the  Court   House  bonds  is  payable  at  Austin, Tex., 
and  at  the  Hanover  Nat.  l'.k..  V  V.  Cit\ .  on  the  bridge  bonds  at  I 

OPTIONAL.— All    bridge   bonds   are   BUbleCt   to   call  at  the  option  of 

the  county;  Court  Housebonds  optional  $2,000  yearly   11)01  to  1908, 
balance  after  1909.  

GREENVILLE.— I).  W.  B.  TAYLOB,  Treasurar. 

This  city  Is  In  Hunt  Countv. 
LOANS—  '>"" 

68 $7,000*...  Oct.    1.1920 

11, 000-...  May  1.  1928 

5s 4.000  ...Sept.  1,  1991 

ScHooi  Bo» 

8s, ,    $7.000'...Au»r.  7,1915 

8s, ,      2,000*. ..Nov.  5.  1918 

6s 12.000*    .July  10, 1920 

Electkic  Light  Bonds 

6a, ,$15,000*  ..Jan.    1.    1921 


LOANS-  "~hr 

Cm  H  vi. i.  vmi  Piuhon  Bonds— 

58 ,$24. (KM) Nov.    1. 

Optional  after  1903. 

I  '  V  \  I  V  I  .     1  I    ■ 

is.  MA-.  $40,000.        Sept.  2.  1941 

S.    II.  Mil.    II.  i]    -i       B.  IN 

6s,  JAJ,    $6,000 Aug.  6,  191  I 

Suliject  to  call  at  any  H 

6s,  JAJ.  $7,5(Mi- 1918 


5s,  MAN.  $12,500.  ...Nov.  1.  1938 

BubiACt  to  call  af  er  1903. 
Bonded  debt  July  1.  1902  -r'.'iJ.OOO 

ninklni:  fund 3,752 

Net  debt  July  1,   1902...        9 

Tax  valuation  real 9,459,071 

Taa  valuation  personal  ,-',<;o5,«.*i8 
Total  valuation,   1901 

-inent  about    <i  actual  value. 
city  tax  (per Mi  1902      ....  $ii-00 

Population  In  l-i'.>o  was 5,838 

Population  in  1900  was 8,297 


Subject  to  call  at  any  time 
5s,  MAN,  912,000         May  1.  1936 
Suttje.  t  to  ■  all  after  1901. 
INTEREST  is  payable  in  New  York  City. 

DAD1C  <T.  R.  HILL,  Mayor. 

rs\£\lJ. —  iJAfl,  s.  HOOVER,  Becretarr. 

This  la  the  countv  seat  of  Lamar  County.     The  city  own-  property 
valued  at  $188,000. 


Fihi:  1  mis— 



Bnoimk-Housi   indCiti  Hall— 

..     $5,000-    ..S.pt.    2,  1919 

\s' vi i  b  Works  Bonds— 

.  $15,000*      July  B 
Bond.  d.  bi  Oct  7  181,1  >6 

Tax  valuation   1909 2,720,817 

inent  about  \  actual 
i\  rate  (per  M  1902    .$11-50 
Population  in  1900  was 6,860 

HARRIS  COUNTY.— .!.> n\  Fabxbb,  T 

County  seat  is  HonatOBV 

LOANS—  Amot4«/. 

Jail  Bonds,— 
5e,  A10AO10,$100,000Oct.l0.1935 
Subject  to  call  Oct.  10.  1905. 
Road  and  Bridge  Boni- 
3s,  June,  $565,000....  June  1.  I'll 
Subject  to  call  June  1,  1911.       I 
INTEREST  on  the  Jail  bonds  is  payable  at  the  Chemical  N 
Bank,  New  York,  on  all  other  bonds  in  Austin. 


LOANS  ir/irn  Due, 

Cm  Prison  a  Firi  Drp.— 

6-..1.V.1.  ^T.isio-..     ..Nov     10, 
Bubjecttocall  after  Nov.  10,  1-e.n 
1  1  MUM)  Bondh— 

6s,  JAJ,  $l.OO0 June  99,  1991 

...     10,000 July  10, 

8THKKT  IM1  ItoVKMll.NT— 

•       

iftcr  Oct    1.  1909 
5s.  JAJ,  $25,000* June  2,  1930 

;   Bonds. 
3s,    ...     ,$19,500  ..  Sept.  1,  1940 


\v  vtkk  Works  Bi  .m>s — 
6s.  .1  a.i.  $60,000*  \ pr.  1,  1937 

Subjeot  to  call  after  Apr.  1,  1912 
.  1H37 
subject  to  call  after  Oct  15,  1919 
-     i.OOO.        Jan    H'. 
Total  debt    Oct.  1.  1902      - 
Water  debt  (InelM  abov  ■ 
iluation  190 
isuient  about     -,  actual  value. 

Population  In  1  -!»(>  was - 

Population  lu  1900  was 9,358 


I 
Bond,  debt   July  1.   1902.$665,000 
Total  valuation  1902. 
Countv  tax  iper  M)   190 

Population  lu  1890  was 

Population  in  1900  was 63,786 


(JOHN  D.  PITTS.  ' 


uiT    t    CDnDn  \.mmi.>    i>    rii  is,  Mayor. 

JrllL-iL^&tSLJi-vL^.—  \  w.  M.  WILLIAMS.  Tr. 

Hill-horo  is  in  Hill  County. 
LOANS—  When  Due. 

(  i  ii   ii  vi.i.  Bonds— 
7s,  J&J.  $5.000* Sept.  1,  1905 

School  Hoi  <k  Bond9— 

6s,  JAJ.  $2,000' Julyl,  1909 

6s,  JAJ,     2,500* Sep't.l.  1911 

6s,  JAJ,    4.000- July  9,  1994 

Wei.i.  (ARTKSIAN)    Ut^- 
68,  AAO.  $7.000* Oct.  1,  1911 

Wat  hit  WORKS  A  Sew.  Bonds— 
5s,  g.,  JAJ,  $1S.500  g.Jan.  1. 
5e,g.,MAS,    8,000 g.. Sept. 3,  F'Ci 
5s,  g.,  J&J,  15,000 Jan..  1937 


Bond,  debt  July  1,  19C3     $0 

Floating  debt   1.400 

debt  July  1,  1903..       6 
Sinking  fund  and  cash...       1  I 

;.t  July  1.  1903  ...       49,200 
Water  debt  (included) . . .       41.500 

Tax  valuation,  real 1,49  I 

Tax  valuation,  person:. 
Total  valuation,  1 

uient    abl 
Total  tax  ( per  $  1, 000) '0    - 

Population  in  1890  was 

Population  in  190O  was 5,3  J 6 


INTEREST  is  payable  at  the  Fourth  National  Bank,  New  York  City 
on  January  and  July  10.  

SAN     A1NJTONFTO         S  lOHN  P.  campBFI.'..  Mayor. 
***>AiN    A  IN  1  L>»IN  1LJ. —  o'I..'\Mi- 

County  scat  of  Bexar  Co.    Real  estate  and  Impro 

the  city  valued  A  a* 92,491,909. 

LOANS-  *hen  Due. 

BR!  "I)  — 

58,  MAS.  $100,000*.  Sept.  1.-..1  n2o 
Bubjeet  to  call  s.-pt  ; 

5s,FAA.  $150.000. . Aug.  1.  1917 

Subject  to  call  A.; 

5s,  MAS,  $12,000.*  ..Sept.  15, 

-  Ct  to  call  Sept. 15,  1910 
Ptrntic  I\ii-i:o\ 
6s.JAJ,     $50.0OO*....Julv   1,  1917 
tter  July  1,  1907 

•  o.ixxr iui\-  l,  1919 

call  after  Julv   1. 
Ii  s  •-.)  — 

6s,  JAJ.$:100.000g    July  22.191:. 
Subject  to  call  July  22 


u   B. 
FRO 

4^8.  M 

s,     " : 


1934 

•  ,  1920 
Sept  15.  p.ho 


ov.  30.  1931 

■      0 
-o,000'...July     1. 
i     July    1 

1910 


Sd   prior  to  the   law   of    1^93,   which  requires  approval  and 
registration  by  State  officials. 


11  HO 


TEXAS    CITIES  AN'D  TOWNS. 


[Vol.  lxxvii. 


LOANS-  When  D,ie- 

Street  improvement  Bonds— 
6s  MAN,  ^50.000  5*.Nov.30,  1931 
eot      to    cull     Nov.  30,  1921 
P250.000*..  July    1,  1919 
Subject     to     cull     July    1,  1909 
5s   MAS    850,000*    ..Sept. 15,  1920  J-  Assessment  about  70  p.  c.  net.  vul 
eot     to      call    Sept.  lo,  1910    City  tax  rate(per  M.)  1902. +  160C 


Total  debt  Aug.  7,  '03.  92,331,171 

Sinking  fund ; 

Net  debt  Aiu'.  7,  1903.. .2,137,783 
sed  vaiua'u,  real. 25,0 
■ -•  d  valua'n,  per'l.   9,111,770 
Total  valuation  19u2  ..34.1  < 


Population  iu  is90waa 37,073 

Population  in  1900  waa. ...53,321 


41*8,  B4«fcN.$30O,0O0  K.May  1,  1920 
Bond,  debt  A.ag.7,  I903.$2,189,000 
Floa  tine  del. t 142,171 

INTEREST  la  payable  at  Treasurer's  ollice  in  San  Antonio  or  at  the 
Fiscal  Agency  in  New  York. 

TAX   FREE.— All  ot  the  city's  bonds  are  exempt  from  taxation. 

DEBT  LIMIT . — Bonded  debt  is  limited  by  the  city  charter  to  10  per 
cent  of  the  assessed  valuation. 


SHERMAN. Jr.  k.  DULIN.  Chairman  Fi 

Sln-mian  is  the  county  seat  of  (Iray.-on  County. 


LOANS-  When  Due. 

Houston  a  Texas  Cen- 
tral Kkf'h'i;  Bonds— 
68,  AAO,  $13.000 1004-1912 

(,*i.5uo  payable  yearly  Oct.  1.) 

iMl'KOVEMl.N  1    BOHDfl— 

6s,  MAN,  820,000*.... NOV.  1,  1932 

•  t  to  call  after  1912 

6s,  J&J,  $4,000 Jan.  15,  1984 

Subject  to  call  after  1912 

6a,  AAO,  $10,000 1904  1935 

>>o  paj  aide  yearly  Apr.  1.) 

,5s,  FA  A.  $36,000 1904-1939 

($1,000  payable  yearly  Feb.  1.) 
B  BOND8— 

4»a8,  .1  '0 190-11941 

$2,000  payable  yearly  July  1. 

MA  N .+ 1  1 ,5(Mi  M  ay  1'04  to'32 
i'l  \as  a  1'  u  me  Rv.— 
8a,  Feb.  12, 834,440'. Feb.  12,1904 


FUNDl.v.    BONDS— 

-      .000 1904-1930 

($1,000  payable  yearly  Oct.  10.) 

\\  a  1  IK   WORKS  BONDS— 

6a,  AAO,  859,000*.... Sept  1,  1936 

subject  to  call  in  1900. 
1 V-. M A N, $34,000. May  l,'04t0'37 
Hon. led  debt  Aug.l,1903.$333,940 

Floating  debt 25,000 

Total  debt  Aug.  1.  1903..    858,940 

Sinking  fund 21,600 

Net  debt  Auk.  1.  1903...     337.3  IO 

Water  debt  (included)...      91,000 

Waier  debt  sinking  fuud       12,500 

Total  valuation,  1908. ..6,834.810 

unent  about  4g  actual  value 

citv  tax  (per fl.OOO)  190:1. ,$ii-oo 

School  tax  (per  $1,000)  '03..$4-0o 

Population  in  1890  was 7,335 

Population  in  1900  was 10,243 


INTEREST  on  the  waterand  sewer  bonds  is  payable  iu  New  York 
City;  on  the  Texas  A  Pacific  Kailroad  bonds  by  state  Comptroller  at 
Austin;    on  all  other  bonds  at  the  National  1'ark  Bank,  New  York  City. 


TARRANT  CO.— J. 

Countvseat  is  Fort  Worth. 

LOANS—  When  D"e- 

Bkidoe  Bonds— 
5a.  A&O  i",  $11. 000.. Apr.  10,  1936 

Subject  to  call  alter  1900. 
4a,  Feb.  1,  $74,000  ..Feb.   1.  1919 
Subject  to  call  part  \  early  and  all 
alter  Feb.  1,1909. 
Refunding  Bonus* — 
4s,  Feb.  1,  $330.000..  Feb.  1,  1919 
Subject  to  call  part   yearly  and  all  I 
after  Feb.  1,  1909.  | 

INTEREST  i*  mostly  payable  at 


F.  PBOBSEBj  Auditor. 

Court  House  Bonds— 
5a,  AAO  i",  $38,000.. Apr.  10,  1935 
Subject  to  call  after  Apr.  10,  1905 
Bond,  debt  Aug.  18,  1903.84  iO.OOO 

Sinking  fund 54,846 

Net  debt  Aug.  18.  1903..     401,154 

Tax   valuation  1908 24,5 15.220 

Real   valuation   (est,). .  .05,000,000 

County  tax  (per  M.)  1903 $0-15 

Population  in  1890  was 41,142 

Population  in  1900  was 52.376 

the  Chemical  National  Bank,  N.  Y. 


TERRELL.— V.  Reinhakdt,  Secretary 

Thia  city  is  in  Kaufman  County. 
LOANS-  When  Due. 

Water-Works  Bonds— 
7a,  MAN,  $2Q,S15....May  1.  1934 
Optional  after  1914 

5b,  AAO.  $12,000 Apr.  1,1938 

5a,  J<fe  D,      1,990 Junel.1911 

4a,  J  A  J,        6,000 July  1,  1942 

Optional  after  ii-ly  1,  1907. 


School  Bonds— 

4s,  JAJ,  $18,000 Jan.  1,  1941 

Subject  to  call  1911. 
Bonded  debt  July  1,  1902  $58,805 

Floating  debt 3,388 

Assessed  valuation  '02.81, 952, 503 
Assessment  about  ;f4  actual  value. 
City  tax  (per  $1,000)  1902..  $9-00 

Population  in  1890  was 2,988 

Population  in  1900  waa 6,330 

TRAVIS  COUNTY.— Z.  P.  Joukdax,  Treas. 

County  seat  is  Austin.  Bonds  of  thia  county  to  the  amount  of 
847,000  were  declared  invalid  by  the  lower  Court,  but  the  decision 
■waa  overruled  by  the  U.  S.  Supreme  Court  aud  the  aeourities  held  to 
be  legal  obligations.  V.  70.  p.  957.  These  bonds  have  been  refunded 
by  new  4s,  which  are  included  below 


by 

LOANS—  nnenuue. 

Bkiix.i    BONDS 
6a,  Apr.  10,  81.000*.  Apr.  10.  1906 

Rem'miim.  BBXDGI  Bonds— 
4s,  AAO">,  847,000. .Feb.  10,  1938 
4a,  Apr.  10,  133,000.Mar.  10,  1940 

Subject  to  call  after  March,  1905 


Bond,  debt  Aug.20. 1903.8181,000 
Tax  valuation  1902... $15,427,151 
State  &Co.  tax  (per  M.)  *02$7-4623 

Population  in  1890  was 36,322 

Population  in  1900  waa 47,386 


TYLE  R . — County  seat  of  Smith  County. 

A  auk  brought  to  restrain  the  collection  of  taxes  to  pay   interest  on 
the  funding  and  the   refunding  bonds   below  resulted    in   favor  of  the 

Jlatntlff.     A  new  trial,  however,  was  granted  on  the  grounds    that  the 
ad  ge  bearing  the  ease  was  a  taxpayer,  V.  75,  p.  25l,  and  the  decision 
I.     An  appeal  waa  taken  trotn    this  latter  dectfcion;    V.  75, 
p  751.    Thomatter  is  still  In  the  courts.  V.  77,  p.  262;  V.  76,  p.  1313. 


LOANS-  Wnen  Du 

Citv  Hai.l  Boods— 
6a ,  $1 8,000' Jan   1,  190C 

Fundim;  Bonds— 

6a ,  886,000 April    1.  1926 

6a,        .    35,000" April  1,  1932 

>,  BOOL  1  onds— 
7a,.   ..,  $14  000'. ...April    1,1906 
6a 22,000'....  April    1,  19  19 


UK.  BUB8IDT  Bonds— 

.  824,000     ..April   1.19L8 

Ki .pun  in  no  Bonds— 

5s,      .  .$21,000   July   1,1919 

Bond,  debt  Sept.  1,  1903  $169,000 

Tax  valuation  1903 3,393,585 

Tax  rate  (per  81,000)  1903.813*40 
Population  In  1890  was  ..6,908 
Population  in  1900  was 8,069 


-\V.  \V.  Co  1.1, 11: ii,  Treas. 


UVALDE  COUNTY. 

( 'mini  I    leal  11  1'.  able. 

LOANS—  When  Due.  I  Bonded  debt  Aug.20,  *03.     $40,500 

Jam.  Bonds—  I  Sinking  Mind 15,000 

I-    Apr.  10.  $11,000  July  10,  1919  I  Net  debt  Aug.  20,  1903.. 
(Optional  1902.) 


Col  BT  Hoi  BE  Bonds- 
it.  10,81,000*  .Apr.  10,  L905 

Kl.l  DND.  ••(Hill    ID. 1   BE  BONDS 

4s,  April  10,  828,600  Apr.  10 

-t  pa]  able  al    \>.  ■!  !".   c 


.\ei  111  01    ,\  uk.   -",    1  -.i 

Tax  valuation,  1903 3,257.510 

meiit    about   .':i  aol  ual  \  able. 
County  tax  (p.  81,000)   1902  I 
Population  In   1890  was 

Population  in  1900  waa 1,647 


VICTORIA   CO.-U.  A.  Li  1  81  11  mi;,  Tre 

Victoria  Is  the  county 

LOANS-  Whm  Due. 

Bridge  Bonds— 

00.    Apr.  10,   1933 
6s,  Apr.  10,     2,050     1  ,  b.  16,   1918 

5s,   ,1,9 

1,800    Apr.  lo,  Lfl  1 
Ki.Kt'.Muv.  BO» 
3a,  Apr.  10,  880,0O0.Apr.  10,  1941 


as, 


BOAD  BOW 

pr   10,  845,000..Apr.  10,  19  LO 

Bond,  debt  Aug,  1,  1902.  $13 

7,750 
Total  debt   Aug.   1,    1902.      143,700 

Tax  valuation    1903    7,6 

Count]  tax  [per  Ml  1902.. .  .84*70 

Population  In  ihho  was 8,787 

Population  in  1900  was....  13, 078 


INTER  EST  payable  at  Auatln,  Texas. 

OPTIONAL.— Bonds  are  subject  to  call  5  years  after  date  of  issue. 

TAX  FREE.— Bonds  are  exempt  from  taxation. 


\-kt  a  r*r\        5  J-  W.  RIGGINS,  Mayor. 
W  ALU. —  \  r.  b.  DICKEY.  City  Secretary. 
This  citv  is  in  McLennan  County.    The  city  has  been  authorized  to 
t),000  school -building  bonda  and  $500,000  water  bonda. 


LOANS-  When  Due. 

Bridge  Bonds— 

...  $5o,000 Jan.  1,  1931 

REFUNDING  Bonds — 

5s,  JAJ,  $25.000* July  1,  1909 

Sa.J&J,     32,000* July   1,  1921 

5s,  AAO,   14,000 Oct.    1,1923 

4s 49.000 Jan.  1,  1930 

Public  Works  bonds— 

6s,  MAS,  $20,000*.... 8ept.  1,  1924 

(>s.  MA-.S,    20.000 Sept.  1,  1924 

5s,  AAO,  108,000*. ..Oct.  1,1919 
5s,  MAS,  76,000*.... Sept.  1,  1920 
:>-,  JAJ,  121,000*..  .July  1,1921 
5a,  AAO,     54.000 Apr.  1,  1924 


School  Bonds— 
5s.  A&O.  $15,000.  ...OoL     1,1923 

5B,  J&J,    32,000* July   1,1921 

5s,  J&J,    24,000 July   1,  1923 

Waco  &N.W.  RR.— 

6s,  J&J,  $4 1,000 July  1,  1912 

Bond,  debt  July  1,  1902.. $681,000 

Sinking  fund 84,633 

Net  debt  July  1,  1902...  596,367 
Value  of  city  property.  772,356 
Total  valuatiou  1900.. .10,917,194 
Assessm't  abt.  50%  actual  value 
city  tax  (per  $1,000)  1901.. $12-50 
Population  1890  (Census)..  14,445 
Population  1900  (Census)..  20,686 
GOLD.— All  bonds  are  payable  in  gold. 

INTEREST  en  street  improvement  6s  due  In  1907  and  on  sewer  6s 

Is  payable  at  Waco  ;  on  all  other  bonds  at  New  York. 

DEBT  LI  Ml  TAT  I  ON. -Bonded  debt  ia  limited  by  Charter  to  8  per 

cent  of  assessed  valuation. 


WAXAHACHIE.-H.  E.  Pickett,  Mayor. 

This  city  is  the  county  seat  of  Ellis  County.    About  $43,000  of  the 
bonded  debt  Issued  iu  1876  which  were  in   litigation  have  been  de- 
clared  valid  by  the  courts.    The  bonded  debt  on  Jan.  1,  1903,  waa 
o.     For  details  of  debt,  valuation,  etc.,  aee  State  and  City 
Supplement  for  April,  1903,  page  180. 


WILBARGER  CO.— J.  A.  Nabers,  Co  Judge. 

Vernon  ia  the  county  aeat.    $77,000  of  old  bonds,  part  of  which  had 
been  declared  illegal,  have  been  surrendered  for  $46,726. 

LOANS—  When  Due.  I  Bond,  debt  Au><.18,|1903    $85,000 

Refunding  Bonds—  I  Floating  debt 4,000 

6s,    ...     ,  $17,000.... Apr.  14,  1910  I  Total  debt  Aug.  18.  1903       89,000 

4s 46.000. ..Aug.    1,   1939  I  Sinking  fund 3,000 

IS, 2.500. .Ayr.  10,  1906    Tax  valuation  1903 3,840,000 

3>*R, 27,000 1943    Asaesament  about  *2  actual  value. 

+19,000  optional  after  Feb.  14,  '04  |  State  &  co.  tax  (per  M)  1903  $1 1  80 

$8,000  optional  after  Feb.  14,  '13    Population  in  1890  waa 7.092 

I  Population  in  1900  was 5,759 

INTEREST  on  the  bonds  due  in  1943  is  payable  as  follows:    $19,000 
at  State  Treasury  and  $8,000  at  Vernon. 


WILLIAMSON  CO 

County  seat  is  Georgetown. 
LOANS—  When  Due. 

Bridge  Bonds— 
5s,  Mar.,  $27,000  March  10.  1938 

Subject  to  oall  after  1908. 
3s. +2,000... .July  10,  1941 

Coort  House  &  Jail  Bonds— 
3s,  ....  ,$16.000... July  10,  1941 
Interest  payable  at  State  Treasury 
Bond,  debt  Aug.  1,  1903... $45,000 


—  W.  J.  Flanagan,  Treas. 

Sinking  funds $4,787 

Net  debt  Aug.  1,  1903....  40.213 
Asaea-ed  valuat'n,  real  .9,084,260 
Asaeased  valuat'n,  per1!.. 5,026, 290 
Total  valuation  1903.  ..14.110,550 
Assessment  is  factual  value. 
State  <k  co.  tax  (per  M)  1903  $7  92 

Population  in  1890  was 25,909 

Population  in  1900  waa 38,072 


TAX  FREE.— The  jail  and  court-houae  bonda  are  tax  exempt. 


ADDITIONAL     STATEMENTS. 

In  the  table  below  we  give  statistics  regarding  the  counties  (besides 
a  few  other  civil  divisions)  in  the  State  of  Texaa  which  have  an  in- 
debtedness of  over  $10,000  and  which  are  not  represented  among  the 
foregoing  detailed  reports.  We  add  the  population  for  1900,  taken 
from  the  Census  reports. 

Popu- 

Bonded  Tax          Tar  Rate  latum 

Debt.  Valuation,  per  $1,000.  1900. 

Abilene,  Taylor  County $53,000  $2,155,111     $16-76»j  3,411 

Amarillo,  Potter  Co 13,000  1,473,601        1,442 

Anderson  County 13,000  7,63^172          4*60  28,015 

Angelina  County 40.000  4,372.655          5-50  13.481 

Arauaaa  County 34,920  1,695,106          5'50  1,716 

Archer  County 29,126  2,438.910         8'50  2,508 

Armstrong  County 14,650  §1,730,452          8'00  1,205 

Ataseosa  County 28,000  2,678,929          650  7,143 

Austin  County 16,980  4,024,330          450  20.676 

Balrd.  Callahan  Co 10,000  51-4,000        1350  1,502 

Ballinger,  RuuneUs  Co 16,500  540,243        13-50  1,128 

Bastrop,  Bastrop  Co 20,000  §741,600        1880  2,145 

Bastrop  County 72,000  6,046,750          6-30  26.845 

BaylorCounty 38,903  2,5*1.883          5'00  3,052 

Bee  County 40.160  3,933,733          5-00  7,720 

Belton,  Beil  Co 40,000  1,178.440        1150  3,700 

Blanco  County 19,200  §1,699.230           5-50  4,703 

Bonham,  Fannin  Co 48.800  J2, 169, 170        10-80  5,042 

Borden  County 22,014  1.515,678        6-io  776 

Bosque  County 18,000  5,167,325          6-80  17,390 

Bowie,  Montague  Co 27,000  2,600 

Bowie  County 51,446  6,910,941          5-50 

Braaos County 69, 000  4,270,140        6-20  18,859 

Brenham,  Washington  Co...   49,500  §1,908,170        11-50  5,968 

Brown  Countv            45,719  5,226,275           5-10  LI 

Brownwood,  Brown  Co 61,000  tl. 560.529          900 

Bryan, Braaos  County 28,000  1,336,325      10-00  3,589 

Burleson  County 22,900  3,692,135           6-50  18,367 

Burnel  County. 16,000  §3,983,213        3-60  10,528 

Caldwell  County 67,391  4,807,857           600  21,768 

Caldwell.  Burlison  Co ll.Ooo  1000 

Calhoun  County 37.000  1,848,213          5-00  2,890 

Callahan  Coui.iv     33,460  (3,195,025          5-60 

Calvert,  Robertson  Co 26.000  1.035,700       19-30  8,322 

Cameron  County 34,000  8,275.805         5-70  16,095 

Cameron,  Milam  Co 20,000  §2,632,896         9  50  8,341 

1  County 15,000  1,599,805         6-50  46)9 

Cherokee  County  17,000  r>4,006,lS4         5-00  25,154 

Childress  County 54,837  1,992,707         6-50  2,188 

Clarkavllle,  Bed  Hirer  Co    ..   14.500          2,069 

ClayCoanty  31,000  4,761.170        6-50  9,281 

Cleburne,  Johnson  Co 01.000  2,771,990       19-01^  7.193 

Coke  County 37,500  1,601,747         8-50  3,480 

Coleman  County 31,000  }  5.5 19,951        4-70  10,077 

Coleman,  Coleman  Co 20,500  §735,467       16-00  1,362 

Oolllngaworth  County 19,500  1.129.272          5-50  1,233 

...  County 80,000  5,957,424          5-60  22,203 

'  Issued  prior  to  the  law  of  1893,  whtoh  requlrea  approval  and 
registration  by  State  omoiale. 


Oct.,  1903.] 


TEXAS-CITIES  AND  TOWNS     INDEX. 


I  1-1 


Bonded 

Columbus,  Colorado  Co $ 

Comal  County 

Comanche  County 

Comanche,  Comanohe  Co 30,250 

Commerce,  Hunt  Co 

Concho  County 

Cooke  County 10,000 

Coryell  County 72,000 

Cottle  County 

Crockett  i  ountv  87,000 

Ouero,  !>'•  Witt  Oo  36, i 

Deaf  Smith  County 

. 

Delta  County I 

Denton,  Denton  Co 42,048 

Dickens  County 

Dimmit  County 67.O00 

Donley  County     

Dublin.  Knit  h  Co 20,000 

DuvhI  County 28,817 

Eastland  County 

Bdwards  County 

Bnnls,  Lin-  Oo 57,000 

Knit  h  County 37,000 

KallH  County 24.0O0 

Fannin  County  33,000 

FArmersvllle,  Collin  Co 22,000 

Ft.  Bend  Count 69,500 

:  one  County 22.0O0 

Frio  County 

Gatesville.  Coryell  Co 17,000 

Georgetown.  Williamson  Oo.  20.000 

75,000 

Gonzales.  Gonzales  County..  14,000 

Gregg  County "...  25.O00 

Orlmefl  county 29,9  I  > 

Groesbeok.  Linn-stone  Co l  1,500 

Guadalupe  County 21.000 

Hall  County 35,450 

ILillettsvilio,  Lavaoo  Co 18.950 

Hamilton  County 13,094 

Hansford  County 13,000 

Hardeman  County 58,500 

II anil u  County 18,721 

Harrison  County 67,000 

Hartley  County 10,000 

Haskell  County 41,000 

Hays  County 81,000 

Hemphill  County 13,000 

Hempstead,  Waller  Co l  1,600 

Henderson  County 12,000 

Henrietta,  Clay  County 29,000 

Hidaiiro  County. 

mtv...." 154,000 

Honey  Grove,  Fannin  Co  ...  36,000 

Hood  County 

HopklnsOounty ■• 

Houston  County 

Howard  County 17, 500 

Hunt  County 10.000 

Hunter  die,  Walker  County.. 

Won  i  ountv  2 

12,500 

Jack  County 



'Ountv 18,447 

Jeff  Davis  ( 'ountv 

u  County l 

Jefferson.  Marlon  Co 82,000 

Johnson  County 55,000 

Jones  County 38,640 

B  i  County 76,900 

Kaufman,  Kaufman   Co.     ... 
Kent  County 

Kerr  Count  v 

Kimble  County 19,059 

King  County 

Knox  County 

Ladonla,  Fannin  Co I 

La  Grange,  Fayette  Co ! 

Lampasas  County 41,000 

Lampasas,  Lampasas  Co.     ..    57,500 

Laredo.  Webb  County 101. (MM) 

La  Salle  County I 

Lavaca  County 106,600 

Lee  County. 86,000 

Leon  County 2 

Liberty  County 3 

Limestone  County • 

Live  Oak  County 1  1,000 

Llano  County 84,624 

Lonirvlew,  Gregg  Co 14,950 


Tax 

Tax  Kate 

Yulutitmn. 

prrlj  1,000 

§$60O,hiki 

•  15  50 

2,770,451 

7  mi 

.719 

548,887 

i,'.»:i->,689 

4*80 

51,820 

500 

6,351 

550 

:,982 

050 

7.4'.' 1 

875 

6-50 

714.650 

3,423 

650 

1,400, 

21  20 

1,852,791 

5-50 

1.7- 

6  30 

2,42 

520 

1,000 

2050 

■J. M7 1,833 

500 

500 

2,1  i" 

5-50 

§1.688.525 

1.1  11 

1927  Hj 

600 

9.154,130 

540 

12,038,260 

4-50 

882,000 

1425 

5,828 

790 

510 

2.71 

510 

800.000 

1000 

v  1.305,460 

14-00 

6,556,575 

5-60 

tl.  035,000 

7*80 

23,790 

6  20 

§3,800,861 

6-00 

500 

5,70". 

600 

1.-38,331 

5-20 

1  i.OOO 

16-00 

4,126,870 

5-80 

•5,787 

7-60 

2,425.118 

8--.0 

8,261,777 

600 

§5.279,3i  s) 

5*20 

1. 623.506 

7-50 

2,228.549 

B<00 

1,125 

5-50 

1,307,610 

1000 

4,865,997 

§700,000 

1,037 

6-50 

11,450,790 

600 

•8,270 

18*00 

2,277,494 

9,570 

5  00 

2,420 

5-50 

11,492 

i  90 

»,000 

10-00 

1,246.10  1 

450,000 

500 

M.400 

10,410 

8-00 

52,907 
24,940 

6-50 

6-50 

500 

1300.000 

10*00 

9.096.3  10 

5-20 

6-50 

3,740 

600 

3,880 

11-00 

1,212.173 

600 

4-90 

5-80 

1,082 

5-70 

B  872 

§563>oi 

10-00 

(1,000,000 

8,247,770 

§976.794 

14*00 

;  .708 

3,222 

4-60 

5-40 

J.  505 

7.975 

4  00 

1,971 

500 

8*00 

:7oo.ooo 

600 

lotion. 

1900 

7,008 

• 
2,070 

1,427 
1,002 

1 . 1  .r»  1 
1,106 

•J, 37u 
9,483 
17,971 
3,108 
4,919 

33,342 
51,79  I 

18,910 

l. -on 
1,860 
2,790 

4,297 

26,10« 
1,462 

21,385 
1.670 
1,457 

18,520 

167 

8,634 

81,878 

377 

14,142 


19,"70 

1.61  I 

9,1  K. 

8  ^ 
10,224 

1,150 

7,058 

8,«81 

2,878 

|899 

4.9SO 

490 
1,406 

■J. 1(17 

28.121 
18,072 
32,573 

7.301 


Pay- 

Bonded  Tax  Tax  Rate      lation. 

Yulual  -1.0O0.      1900. 

Lubboek  Count]    ..     .         ..#14,000  |  84-00 

Lubbock,  Lul [  Oo  •  ■'  

Lufkin,  Angelina  County...  1,527 

sfoCulloob  Count]  550 
MoKlnner.  Collin  t  o 

slarton  Count]    ■  •>  1,215.515  6-00       10,764 

Marlln.  Falls  I 

I,  Harrison  Co.    . . 

Martin    Count  .     

rds  County 82,795 

Maverick  County 

Medina  Count) 23,ooo  i 

Menard  County 12,000  1,509,971  3-70 

Limestone   Co 

Mills  County 

Mineral  Wells,  Falo  Pluto  Co.    33.5O0  l.i 17  00 

Mitchell  County 79,500 

Motley   County    1 1 .000 

Navasoi  7,915  lo  - 
New  BraunfeU,  Comal 

35,156  5,372, 

Oak  Cliff,  Dallas  County 40,500  §1,950,600  in  7" 

Oldham  County 10,000  12,171 

Orange  County 68,270  730 

ounty 40.000  52.400.000 

Palo  Pinto  County 32,000  4,243,890  L-00        12.291 

Panola  County     39.441  2,421,882  3  7<i        21,404 

ParkerCounty 17,712  7,187,955  5-80 

Pittsburg.  Camp  Co 12.000  5673,117  8*50 

Piano,  Collin  Co  15,500  .00  11-50         1.304 

Potter  County 20. (MX)  1,615.559  7-50 

Presidio  County 37.0O0  2  5-00 

Quanah,  Hardeman  Oo 22,000  179  7-50         1,051 

ill  County 1-s, 000  1,678,184  7-50             963 

Red  Klver  County 13.500  5.96 ',159  500 

Reeves  County..' 24,597  2,342.986  4*70          1*847 

Refugio  County 11.000  2.654.221  2*00 

on  County 66.660  1  31,480 

lie,  Milam"  Co 32,000  2. 515 

Bookport,  Aranaaa  Oo 30.000  8-50         1,153 

Rockwall  County 11,000  2.603.290  5-80           8,531 

Runnels                   81.091  4,189 

Ban  Augustine  County 16,500  §1,426,623  6-50         8,434 

San  Jacinto  County." 17.610  §1,680,788  6-30        10,277 

San  Marcos,  Hays  Oo 11,000  M40  6-50         2,292 

Ban  I'atncio  County 35.000  52.107.03.  7-00        2,372 

San  Saba  County     14.450  3.3    5,800  5-50 

Scurry  County 17,075  §1,997,390  5-50          4.158 

Beguln,  Guadalupe  County..   23,000  (1,026,450  6-50 

Shackelford  County 56,000  2391,628  6-50 

Bhelb]  County..... 4i.«l7  8,050,265  6-50 

Smith  County 97,000  §6,578,*30  6-53         37.370 

Somervell  County 11. 764  11  7-50        3.498 

BtarrOounty 15,250  §2,40.«,705  500       11,469 

Btepbens  County 17.000  2,644,260  3-00         6,466 

Btepheuvble,  Erath  Oo lo,667  

Stonewall  county 42.720  1.725,244  -  "•" 

Sulphur  Springs,  Hopkins                  0  §1,621,094  18-00 

Sutton  County 31.OO0  1,701.-  20           L.727 

Taylor  County -IH.OOO  5,047.167  4-80        10,499 

Ta\l<»r.  Williamson  Oo. 32.000  §2,000,000  19-oo         4.211 

I'einple.  Hell  Co   56.000  11-50 

Texarkana  ((it  \i,  Bowie  Co..  43,000  §2,411,918  17-46*1       5,256 

Throckmorton  County 37,000  1,879,827  4*00 

Titus  County 30,<MK»  2  5-90       12,292 

Tom  Green  County 40.000  4,260,695  5-00        6,804 

Tyler  County ' 10,000  2,549,950  6-50       11.899 

Upshur  County 2',000  2,743.300  500 

valdeCo 10,000  500          1,889 

Val  Verde  County 24,000  3,988.230  520           5,263 

Van  Zandt  County 73.000  6-50       25,481 

Victoria,  Victoria  Oo 39.500  6-50         4.010 

Walker  County 27,500  2,888,730  6-00        15,813 

Waller  Countv 66.990  3,191,801  6-50         14,246 

Ward  County    18,312  1,203.063  6-50         1,451 

Weatherford,  Parker  Oo 5  8. 000  :2,577,356  9-oo 

Webb  County 32.974  4.615,153  0  00 

Whartou  County 86,950  6,176.550  620        16,942 

Wheeler  County 11,267  600            636 

Wiiitewrlcht,  Grayson  Co...    16,000  637        1,804 

Wichita  County 44,510  §3,424.490  5*00 

Wichita  Falls,  Wichita  Co...   26.500  {1,038,844  6-50 

Wills  Point.  Van  Zandt  Co...    12,000  §508,640  1750 

county 17. 9S0  §4,702,660  550        13,961 

•  mtv 98,000  6.555,910  5-00        27,116 

Yoakum.  De  Witt  Co 21,500  §1,151,149  1100           8499 

Young  County 26.000  2,989,605  6-40 

Zapata  County 24,500  1,082,200  7-50           4,766 

ion-  marked  (S)  indicate  aggregates  for  the  year  1902;   those 

marked  (J)  valuations  for  1901;  those  marked  it),  valuations  for  1900; 
all  other  valuations  are  for  1903. 


GENERAL     INDEX     TO     STATES, 

CITIES,   COUNTIES   AND   TOWNS   GIVEN  IN    SUPPLEMENT. 


Abbeyville,  S.  C 1167 
berdeen,  Mies. 1174 

Aberdeen,  8.  D 1128 

Abilene,  Kans 1129 

Abilene,  Texas 1 180 

Abington,  Mass 1017 

Abington,  Pa 1074 

Ada ,  Ohio:  and  School  Dist. . . .  109 1 

Ada  County,  Idaho 1138 

Adair  Co.,  Mo 1121 

Adams,  Mass 1017 

Adams.  N.  Y .1057 

Adams  County,  Ind 1092 

Adams  County,  Miss 1 173 

Adams  Countv,  Neb 1128 

Adams  County,  Ohio 1079 

Adams  Countv,  Pa 1071 

Adams  Countv,  Wash 1153 

Adrian.  Mich 1105 

Agawam.  Mass 1017 

Agency  Township,  Kans 1 184 

Aiken    S  C  1167 

Ak ron'.  Ohio:  and  Sciiooi  bist ' .  1 079 

Alabama 1171 

Alamance  Co.,  N.  C 1  w  6 

Alameda,  Cal 1 146 

Alameda  County,  Cal 1149 

Albany,  Ua 1168 

Albany.  Mo 1 121 


Albany,  NY loll 

Albany  County,  N.  Y 1041 

Albany  Countv.  Wyo 1137 

Albeit  I.e. i.  M inn  .  (CltyA-Twpi.  1  11  1 

Albion,  Iud .1096 

Albion.  Mich 1109 

Albion  Sen.  Hist..  Neb. 1128 

Albuquerque    N    >!.*>.  h.  Dis  1 1  L8 
ndro  Irrigal 

Alexander  County,  111 

Alexandria  Ind. 

\  .1156 

Alexandria  Li\.  N.  \     1057 

Allegany  County.  Md 1078 

Alleghany  County,  Ve 

Alleghi 1067 

fcllegheny  Bch.  D 

Allegheny  (Ountv.  Pa 

Allen  County,  Ind 

Allen  County.  Kan 1 129 

Allen  County.  Kv 1160 

Allendale,  N.  J 1066 

Allenhurst.  N.  J 

Alletitown.  Pa  .  and  Sell.  Dial 

AlUam  ..  Dial i  128 

Alliance,  Ohio,  and  Sob.  Dist.  1079 

Alma.  Kan  1134 

Alma.  Mich   

Alma  Township.  Kans 1 13  1 


Alpine  Countv.  Cal U  19 

Alton  111.,  a  ~  1097 

Alton,  N.  H 

Altoona,  Pa.:  and Sch.  Dist ri. 

A.tui  M  1  13i 

Amanllo.  Tex 

AnWder,  Pa 

amboy,  111 l  loi 

Amerfoua,  Oa l  ]6s 

A  me -bury.  Mass KU7 

Amherst,  Mans 1017 

Amherst   Countv,  Va 

Xnacotida.  Mont  . .  1  136 

Anaoo 

Anaheim.  Cal   1119 

Anderson,  Ind 

Anderson.  -.  C  L166 

Anderson  county.  Kan 1129 

Anderson  Countv,  Tex 



Andovi  

Andover.  N.  V 

Andros 

Angelica    town  .«. 
Angelina  Co 



Annapolis.  Md 

Ann  Arbor,  Mich 1102 


Anne  Arundel  Countv.  ' 

Anniston,  Ala. 1 171 

Anson,  Me 1010 

Ansonla,  ( 'onn 1034 

Author.  1129 

Anthony  Township,  Kan 1 134 

Antrim, N.  B  ,.iol3 

Antwerp,  N.\.     town   ••    • 

1057 
Apaebe County,  \r 1144 

AppnliM  1  117 

Appleton.  wis 1107 

Aransas  County,  Tex 1180 

Arcadia.  N.  Y   1057 

Archer  County,  :■  i  HBO 

in.  1,  111   .... 

1129 

Arkansas    11.6 

Ark  a  11- 

1018 

.  Pa 1074 

1180 

1101 

- 
bv-the-Sea,  N.Y.— (8ee 

1051 
v -              ;  1059 
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Ashland,  Ky 

Ashland,  X.  H 

Ashland,  Ohio 

Ashland,  Pa.,  and  Sch.  Dist.... 

Ashland,  Wis 

Ashland  Count  v,  Wta 

Ashley,  Pa.,  Sen.  Dint     

Ashtabula,  Ohio,  and  Bob  Dis 

Asotin  Co.,  Wash 

Aspinwall,  Pa 

Astoria,  Ore.,  and  Sch.  Plat... 
Atascosa  County,  Tex 
Atchafalaya  l!;i-.  Lev.  Dis.,  Lit. 

Atohiaon,  Kan.,  a  8   Dial 

\        ion  County,  Kan 

,  Ga 

Athens,  Ohio 

Athena  County,  Ohio 

Athol.  Maaa 

Atlanta,  O  a 

Atlantic  City,  N.  J ... 

Atlantic  County,  X.  J 

Atlantic  Highlands,  X.  J 

Attica,  N.  V 

Attleborougb,  Mass 

Auburn,  Mc 

Auburn,  Neb.,  Beh.  Dlst 

Auburn,  N.  V 

Auburn,  <  )blo  

Autliibun  S<  h.  I  1  > r . .  la 

Auglaize  County,  Ohio 

Augusta,  Ga 

Augusta,  Me 

Aurora,    111.,  and  School  Dlat.. 

Aurora,  Mo 

Aurora,  Neb 

Aurora  County,  S  D 

Aurora  Bob.  Dlat.,  Neb 

Austin,  Minn 

Austin,  Tex 

Austin  County,  Texas 

Austin  Township,  Mo 

Avalon,  N.  J... 

Avalon.  im.,  &  S.  Dlst 

Avon,  Conn 

Avon,   Mass 

Avon  by  the-Sea,  X.  J 

Avondale,  Ohio.— (See  Cincln.) 
Ayer,  Mass 

Balnbr'dge.  N.  Y 
ami,  Texas 

Baker  City,  Ore., and  Son.  D... 

Bakerstlcld,  Cal.... 

Ballard,  Wash.,  and  Sch.  Dlst.. 

Ballinger,  Texas 

Ballsron  Spa.  N.  Y„  and  Sch.  D 

Baltimore,  Md    

Bauiborg.  8.  O 

Bangor.  Me 

Ban  nock  ( 'ounty,  Idaho 

Baraboo,  W'i- 

Barber  County,  Kan 

Barberton,  ().,  &  Sch  Dlst 

Bark  ha  ii  i -ted,  Conn 

Barnes  County,  N.  D 

Barnesvllle,  Oa 

.  Minn 

Barnesville,  Ohio 

Barnstable,  Mass 

.    V  t 

Barrlngton,  N.H 

Barrlngton.  R.  I  

Barron  County,  Wis 

Bartholomew  County,  ind 

Baiton  Co.,  Kan 

Bartow,  Fla 

Bastrop,  Texas 

Bastrop  County,  Tex 

.i.Ohlo 

Bath,  Me 

Bath,  Pa  ... 

Baton  Rouge,  i.a 

Creek,  Mich 

Kay  City,    Mich 

■>int  v,  Mich 

I  <  ounty.  Wis 

Baylor  County,  Tex 

ne,  N.  J 

Haven,  N.J 

i )  

town,  iil 

Beatrioe,  Neb.,  A  B.  D 

Beaumont,  Tex 

r,  Pa 

City,  Neb.,  Sch.  DIM.. 

inty,  Okla 

r  Count v.  Pa 

Bean  r  Dr.  Dlat  No.  3,  in    .. 

oh.  I>is 

rbead  County,  Mont  . . . 

Becker  Count  v,   Minn 

Bedford  nty.  \a 

Bedford  county.  Pa 

ounty,  Tex 

Belfast,  Mi- 

ap  Count y ,  N.  II   

Bciiaiic,  Ohio,  and  s.h.  Diet. 

Bell  County,  Tei 

Bellefontafne,  Ohio,  and  Bob  D. 

Bellciontc,    Pa    

Belle  Plalne  Township,  Kan  . 
Belie  Vernon,  Pa 

Belleville,  III.,  A   S.h    I).,  No.  4 

Belleville.  Kan 

Belleville,  N.J 

Bellevue,  Ky 

Belbvue,  Ohio 

Bellevue,  Pa 

ic  Sch.  Dlst.,  OblO    

Belmar,  N.  J 

Belmont,  Mass  

Belmont  count  v.  Ohio 

Kan., AB'dof  Education 

Be. I"'  

let  Sch    Dlst..  N-  b 

Bennington  (Town)  vt 

Bennington  vt 

•    D. 

Bent  I  




162    Benton  County,  Mo Ills 

013    Benton  Harbor  Mich 1103 

079    Bentonville,  Ark 1 1  To 

068  Bans,  Ohio,  and  Sch.  Dlat  ...1030 

1071  Bergen  County,  N.J 10K> 

107     Berkeley,  Cal 1  1  to 

074    Berkeley  County,  w.  Va 1159 

079   Berkley, Va  ....   1166 

153   Berks  County,  Pa 1074 

<ri    Berkshire  County,  Ma—  101s 

150   Berlin,  Conn..... 108? 

180    Berlin,  v  ii ion 

I7i    Berlin,  v  v 1057 

129    Berlin.  Wla mo 

12*    Bernalillo  County,  N.  M 1143 

IBP     Bernards,  N.  J lOtlti 

079    B   r;i.   i Ii  6 

079    Berwick,  Me lOic 

m-    Berwick,  Pa.,  Beh,  D  X  1074 

ic-    Besaemer,  Ala  1171 

059    Bessemer,  Mich i  lo- 
ur.--   Bethany.  Mo I  121 

059  Bethel,  Conn.  (Borough)     L08e 

0.57    Bethel,  Conn.  (Townj 

in-    Bethel,  Me ...10U 

Bethlehem,  N.  II 1018 

128     Bethlehem.  I'a 1068 

04J     Beverly,  Ma—  lois 

091     Bexar  Count  v.  Tex 1  177 

117    Blddeford.  Me 1009 

079  Big  Lake  Special  Drain  D.,  Ill  109' 

168    Big  Rapids.  Mich L08 

no-    Billerica,  Mass 101s 

097  Billings,  Mont 1186 

121     Bilim.  1128 

128  BlloxLMlsa 1 174 

125    Bingham  County,  Idaho 1138 

l-js    Blnghamton,  N."Y 1042 

111    Birmingham,  Ala 171 

177    Bismarck,  N,  D 1122 

I  90    Blackford  County,  Ind 1092 

121     Black  Hawk  Co.,  Iowa 1115 

066     Black-. one,  Mass 1OJ0 

074    Blaine  County,  Idaho 1  I3t- 

038    Blaine  Count  v.  Okla 1146 

30  Blair,  Neb.,  and  School  Dist ... .  1 1'2.*> 

i  66    Blair  County,  Pa lOtis 

081    Blanohard  Twp.,  Ohio 1091 

in-    Blanoheeter,  Ohio 109) 

Blanco  County,  Tex 1 180 

05?     Bloomlield,  Conn 1038 

180     Bloomlield,  N.  .1 lOtiO 

150  Bloomlngt.  u  (III.)  &  Soh.  Dlst. 109: 
149    Bloomlngton,  Mo 1118 

151  Bloomsbnrg,  Pa 1074 

180    Blue.  Mo ills 

I  57    Blue  Earth,  Minn 1114 

076    Blue  Earth  County,  Minn 1114 

DI7    Bluetield,  W.  Va .1159 

008  Blue  Island,  111 1101 

138'  Blue  Mound  Township,  Kan. .1134 
107    Blue  Ridge  Township,  111 1101 

129  Bluffton,  Ind 09t> 

091  Boise  City.  Idaho,  and  Sch.  D..1 138 

03s    Bolivar.  Mo 112) 

128    Bolivar  County,  Miss 1173 

170    Bond  County.  Ill 1   01 

II  I     Bonhain,  Tex 1  180 

079    Bonhomme  County,  S.  D 11  25 

034     Boone  County,  Ind 1098 

(ill     Boone  County,  Neo 11 '28 

01?    Boone  School'  Dist.,  Iowa 1117 

033     Boothhay  Harbor.  Me 1010 

no    Borden  County.  Tex 1180 

098  Bordentown  (City),  N.  J 100(i 

r.nscawcn.N.  II 1013 

nosy  ne  County,  Tex 1180 

I  30    Bossli  •  : iit-t,  La 1 174 

180    Bo-ton.  Mass 1018 

091    Botetourt  County,  Va 1159 

009  Bottineau  County,  N.  I) 1  123 

(174     Boulder,   Col....*. 1139 

174     Boulder  Con  lit  v,  Col 1  1  11 

10-J     Boulders.  Ii    No    3,  Col 1141 

102     Bound  Brook,  N.  .1 1060 

102     Bourlion  County,  Kan 1129 

K17    Bourlion  Oo.,Ky 1162 

ourl.on  Dr.  D    No.  5,  111 1  102 

060  Bourne,  Mass  1030 

066    Bowie, Tex  11-0 

1_'."     Bowie  County,  Tex 1  1*0 

097  Bowling  Green.  Ohio, 4  Boh  d.ioho 

125    Boyd  County,  Kv 1162 

177     Bo/.eman,  Mont 1  135 

074  Braddock,  Pa,  and  Boh.  Dlst..  1068 

i'2s    Bradford,  Masa  1022 

14.".    Bradford,  N.  Y 10  .7 

074  Bradford,  Pa.,  and  Soh.  Dlst.     ions 

1  02    Bradford  County.  Pa 1068 

068    Bradley  Beach,  n.  .1 1068 

136    Bradley  County,  Tenn  - 1164 

1  1  1  Brainerd,  Minn.,  and  Sch.  DM.1  1  1 1 

156    Bralntree,  Mass  1019 

07  1    Branford,  Conn.  (Town) 1088 

1  80    Brasher,  N    Y 1057 

Brattleboro,  VI 1014 

018    Braxton  County,  \v.  Va 1  1   D 

079    Bray  mer  Soh.  Dlst.,  Mo 1121 

177     Brazil.   Did 1092 

079    Bra  zona  County.  Tei 1 177 

074  Brazos  Count                     . .    ,..1180 

131    Bremen,  Me mo 

074    Brenbam,  rex nso 

097    Brewer,  Me  1010 

134    Brewster  County,  Tex 1 177 

0  0    Brewton,  Ala  l  172 

162    Bridgeport,  Conn 

091     Bridgeport,  Ohio    1080 

068  Bridgeport.  Pa.,.t  Sch.  Dlst...  1074 

091  Brldgton,  N  .1                             101.0 

066    Brlgantlnc,  N.  .1 066 

01-    Briuilleld,  111  109* 

osd    Bristol  (Boro.),  Conn 

134    Bristol  1  ["own),  Conn 

1  10  Bristol,  v  11                                1013 
iso  Bristol,  Pa  .  Poh.  Dial         ....1074 

128    Bristol,  1:   l  10:11 

"l  1  Bristol,  Ti  mi  ..                           1  163 

015    Bristol,  Va  1  150 

123  Bristol  Count;  .  M                        1019 

1  I  1  1  Broadwater  Count  v,  Mont II   16 

•I'ol  Kroekport,  N.  Y .1057 


Brockton,  Mass 1019 

Broken  Bow.  Neb.,  Sch.  Dist,.  112?*, 

Kronxville.  N.  Y 1057 

Brooke  County,  W.  Va 1159 

Brooktleld,  Mo 11-21 

Brookings  County,  S.  D  1125 

Brook-line,  Mass 1020 

Brooklyn.  Conn 1038 

1".  rookl  vn,  N.Y.— (seeN.Y.  City.)  1049 

Brook vi lie,  Ind 1096 

Broome  County,  X.  Y 104S 

Brown  County,  Did 1090 

Brown  County,  Kan 1134 

Brown  County,  S.  I) 1125 

Brown  County,  Tex 1180 

Brown   County,  Wis 1  110 

Brown  Co.  S.  D.  No   24    Minn.   1114 

Brownlleld,  Me 1110 

Brownville,  Me 10D 

Brownwood,  Tex  1180 

Brule  County.  S.   D 1125 

Brunswick,  (ia 1109 

Brunswick,  Me.  (Village  <\-  T  ).D)H' 

Brunswick,  Mo 1  121 

Brunswick  Co.,  X.  C 1166 

Bryan,  Ohio 1091 

B 1  van ,  Texas 1 180 

Buchanan  County,  Mo 1118 

Bucklari  1,  Ma.-   1030 

Bucks  County,  i'a 1074 

Bucksport,  Me 1010 

Buoyrua,  Ohio,  and  Sch.  Dtst..l<  80 

Buffalo,  N.  Y 1042 

Buffalo,  Wvo 1137 

Buffalo  County,  Neb 1  125 

Buncombe  County,  N.  C 1165 

Burae  Levee  District,  La 1174 

Burleigh  County,  N.  D 1  123 

Burleson  County, Tex 1  iso 

Burlington,  Iowa, and  Bob.Dlst.1116 

Burlington,  N.  J 1060 

Burlington,  Vt 1014 

Builiugton  Countv,  X.  J 1066 

Burlington  Union  Sch.  D.,  W  1-  1 107 

Burnet  Countv,  Tex 1180 

Buinham,  Me 1010 

Burrillville,  R.  1 1031 

Burrton  Township,  Kan 1 134 

Burt  Countv.   Neb 1125 

Butler,  Pa.,  Sch.  Dlst D'74 

Butler  Countv,  Mo 1121 

Butler  County,  Neb 1125 

Butler   County,  Ohio 1080 

Butler  Countv,  Pa 1074 

Butler  Twp.,  Pa..  Soh.  Dit '074 

Butte,  Mont.,  and  School  Dist.l  135 

Butte  County,  Cal 1149 

Butte  County,  S.  D 112.' 

Cache  County,  Utah 1142 
addo  Levee  District,  La 1174 

Cadillac,  Mich.,  and  Sch.  Dist.  1 1 05 

Cadiz.  Ohio 1091 

Cairo,  111 1097 

Calais,  Me 1009 

Caldwell,  Kan .1134 

Cald well.  Ohio 1091 

Caldwell,  Tex 1180 

Caldwell  County,  Tex 1D-0 

Caldwell  Townsiiip,  Kan 1134 

Calhoun  County,  Ala 1172 

Calhoun  County,  Tex U80 

California 1146 

Callahan  County,  Texas 1180 

Callaway  County,  Mo 1118 

Calumet,  Mo 1121 

Calvert,  Tex 1180 

Cambria  County,  Pa 1074 

Cambridge,  Mass 1020 

Cambridge,  Ohio, and  Sch.  Dlst.1080 

Cambridge  Springs,  Pa 1074 

Camden,  Mo 1010 

('ami  leu,  N.J 1060 

Camden,  S.  C 1  167 

Camden  County,  X.  J 1066 

Cameron,  Mo 1121 

( 'amcron,  Tex .1180 

Cameron  County,  I'a 1074 

Cameron  County,  Tex 1180 

Campbell  County,  S.  D 1125 

Campbell  Co.,  i'enn 1163 

Campbell  County,  Va I  L56 

Camp  Branch,  Mo 1118 

Oampton.  n.ii 1013 

Canaan,  Conn 1038 

Canadian  County,  Okla 1  145 

Canajobarle,  N.  V  (l\  A  B,  D)  1057 

Canal  Dover.  Ohio  1091 

Canandalgua,  n.  Y 10  -7 

lea  S.  Y  1 08" 

Cane   Creek  Township,  S.  C  ..    1167 

Oannelton,  ind 1096 

Canon  City,  Col    1139 

Canterbuty,  N.  11 1018 

Canton,  Conn 

Canton,  Me 1010 

Canton,   Mas-   1021 

Canton,  N.  Y 1057 

Canton.  Ill  .  School   District... I  lol 

in,  Ohio,  and  Bob  I  ' 
I  anion  Oitj  s    Ii.  Dlst  ,  S.  D   ...1  125 

I  lizabeth,  Me 1010 

Cape  Girardeau  (Cltj  |  Mo 1118 

Cape  Girardeau  (Town'p)  Mo. .1118 
cape  May,  N.  J  .  and 81  h,  Dial  l<  60 

ounl      8.  J 1068 

Carbon  County,  Mont 1 186 

Cai  lion  Count '  ,  I'a    I  07  1 

Carbon  County,  W\o ...l  137 

Carbondale,  i'a, and  Boh.  Dial  107  1 

Carey.  Ohio 1091 

Caribou,  Me loio 

Carlisle,  P  

Curllsli  itrlct,  Pa.. 

Carlstadt,  N.J 1066 

Pa..ai  1074 

Caroline  County,  Md  i<>77 

can. .11  County,  ill 1 101 

Carroll  Countv,  I  ml. 1096 

Carroll  County,  Ky 1  162 

Carroll  Co..   Ia 11  17 

Carrolltou,  Mo 1  121 


Carrolton,  Oh:o 1091 

Carson  County,  Tex 1180 

Carter  County,  Tenn 1164 

Carters ville,  Ga 1 1 70 

Carterville,  Mo 1121 

Carthage,  Mo 1118 

Carthage,  Tenn 1 1 64 

Caruthersville,  Mo 1121 

Cascade  County,  Mont 1 135 

Caaa  county,  Ind 1096 

•  uintv,  Iowa 1115 

Cass  Co.,  Minn 1111 

unity,  Mo 1118 

Caaa  County,  Neb 1128 

uintv,  N.  D 1  122 

Castle,  N.    Y 1057 

Castleton  School  Dists.,  N.Y.— 

(SeeN.  Y.  City) 102 

Catasauqua,  Pa .1074 

Catawba  Township,  S.  C U67 

Catskill.  N.  Y 1043 

Cattaraugus,  N.  Y  1057 

Cattaraugus  county,  X.  Y 1057 

Cavalier  County,  N.  D 1123 

Ca/enovia.  N.  Y 1043 

Cecil  County,  Md 1077 

Cedar  Fails  School  Dlst,  Iowa  1)17 
Cedar  Rapids, la.:  and  Sch.Dist.l  1 15 
Oeltna,  Onlo.  aim  Sch.  Dist  I0s0 
Center  rw*p,  Norton  Co.,  Kan  1134 

Center  Towns']!.  Pratt  Co., Kan. 1 134 
Center  T'w'p,  Wilson  Co.,  Kan. 1134 

Central  City,  Neb 1128 

Central  Covington,  Ky 1162 

Central  Falls,  R.  I.... 1031 

Centre  County,  I'a 1074 

Centre  Township,  Jewell  Co., 

Kan     1134 

Cerro  Gordo  County,  Iowa 1115 

' 'hadron.  Neb.,  Sch.  Dist.  Xo.  2.1128 

Chaffee  Co.,  Col 1139 

Chalice  Co.,  Oolo.,S.  D.  No,  7. .1139 

Chagrin  Falls.  <  hlo 1091 

Chamberlain,  S.  D 1125 

Chambersburg,  i'a 1069 

Champaign,  111 097 

Champaign  Township,  111 1101 

Champlain,  N.  Y 1057 

Chanute,  Kan.,  ^  S.  D.  No.  2.. 1134 

Chariton,  Mo 1118 

Charlerol,  Pa 1074 

Charles  City,  Iowa,  and  School 

District  1115 

Charles  Countv,  Md  1077 

Charles  Mix  County,  8.  D 1125 

Charleston,  111 1097 

Charleston,  8.  C 1166 

Charleston,  W.  Va.&  Sch.  Dist. 1159 

Charlotte,  Mich 1  LOS 

Charlotte,  N.  Y 1057 

Charlotte,  X.  C 1165 

Charlottesville,  Va 1156 

Chase  County,  Kan 1134 

Chatham,  Conn 1035 

Chatham,  Mass 1030 

Chatham,  N.  J 1066 

Chatham  County,  Oa 1169 

Chattanooga,  Tenn 5  163 

Chautauqua  Countv,  Kan 1129 

Chaves  County,  X.*M 1143 

Cheboygan,  Mich 1 103 

Ohehalla  County,  Wash 1151 

Chelsea  .Mass 1021 

Chemung  County,  X.  Y 1057 

Cherokee  County,  N.  C 1166 

Cherokee  County,  Tex 1180 

Cherokee  Twp.,  S.  C 1167 

Cherry  County,  Neb 1128 

Cherry  Creek,  N.  Y 1057 

Cherry  Valley  (V.  &  T.)  N.Y...1057 

Cheshire,  Conn  1038 

Chester,  Conn 1038 

Chester,  N.  J 1066 

Chester,  n.  y 1057 

Chester,  Pa.,  and  Sch,  Dist 10(-9 

Cluster,  S.  C 1167 

Chester  County,  I'a 1069 

Chester  County,  8.  C 1167 

Ohetopa,  Kan 1 134 

Cheyenne,  Wyo 1137 

Chicago,  111 1097 

Chicago  Jo..  Ohio,  &  Sch.  Dist. 1080 
Chicago  San.  Dis.  (See  Chic.) . . .  1<  98 

Chleo,  c..l 1149 

ChlOOpee,  Mass 1021 

Chicot  Countv.  \rk 1  176 

Childress  County,  Tex 1180 

Chilllcothe,    M0 1118 

(  hillicotho.  Ohio,  &  Sch.  Dlst. .1080 

China.  Me 1010 

Chippewa  County.  Mich 

Chippewa  County,  wis 1107 

Chippewa  Falls,  Wis 1107 

Chlsholm,  M  Inn      1114 

Chut  can  Countv,  Mont 1 135 

Christian  County,  Ky 1160 

Christian   Cou  it\  ,  Mo  L121 

etc, 10,  Did ' 109d 

Cincinnati,  Ohio,  .v-  Boh,  Dlat.  1081 
Oinclnnatua,  N.  Y 

Clrcleville.  O  ,  and  Sch.   Dlst  031 

Citrus  Cn.  Hlrfli  a.  I)„  Oal.  ...  11  19 
Clackamas  County,  ore 1151 

Clallam  Countv.  Wash 1  I  51 

Olaremont,  n.'h  1011 

Clarion  County.  I'a 1071 

Clark  County,  Did 1092 

Clark  Countv.  Kan 1  L28 

Clark  Countv,  Kv 1  LOO 

Clark  County,  Mo 1  1  18 

Clark  Co.,  Ohio  1091 

Clark  Countv.  S    I) 

Clarke  County,  Va 

Clarke  Countv,  Wash   1151 

lie,  Mo    1121 

Clarkaville,  Tenn 1 168 

Claiks'  H80 

Clatsop  County,  Ore 1150 

Clay  Centre,  Kan 1184 

Claj   Countv.  Ind 1092 

ilaj  County,  [om 1 1 1  • 

Clay  Countv.  Kan 1  L29 
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Clay  County,  Minn 1  1 11 

Clay  County.  S    D. 1128 

Clay  County,  Tex l  iso 

Clayton,  N.  V.  (Town  A  VU.) 

Clearfield  County,  Pa 1074 

Cleburne,  Tex 

Clermont  County,  Ohio 

Cleveland,  Ohio     108] 

Cleveland  County,  N.  C  1 166 

Cleveland  County,  Okla    l  l  19 

Cleveland.  Ohio,  Boh.  l>l-t  1183 

Clifton,  Ohio.  -(Bee  Cincinnati)  108  l 

Clifton  Heights,  Pa 1074 

Clifton  Hilling,  NY     

Clinton,  Conn 1086 

Clinton,  Iowa:  and  1117 

('Hilton,  Mass.: 1021 

Clinton,  Mo 1121 

Clinton,  H.  C I  lt»7 

(Mint- m  County,  111 1  101 

Clinton  County,  Mo 1  121 

Clinton  Count  v,  V  V ...    L067 

Clinton  Count  .  .  Pa    l()7i 

Cloud  County,  Kan 1  128 

Clyde,  Kan-* 1 184 

Clyde,  Ohio 1082 

in. i  i  !<>.,  Miss. I  1  -  l 

Coal  Towimiiip  Boh.  Dlst ,  Pa.  1074 
v  lllo.  I', i.,  an  1  Bch.  Dlst  1069 
kill,   N     'I 10.-.7 

Coohlse  County,  \ri/.  i  14 1 

Coconino  Count] ,  Axil   llll 

Codington  County,  S.  D 1125 

Coffe]  County,  Kan 1180 

Kan l  130 

■  i       1030 

1048 

ounl  | .  res i  180 

Oolben  County,  Ala 1 172 

Colchester,  Conn 1038 

Coldwater,  Mich  i  103 

Coldwater  Township,  Kan  ....1131 

Coldwater  Township,  Mo 1121 

ounty,  Mo 1 1 im 

hi,  Tex l  180 

Col an  County.  Tex 1  1  B0 

Coif  i  \  County,  Neb 1 128 

Colfax  County,  N.  M mil 

Colfax,  Wash ill 

College  Hill.  Ohio L082 

College  l't.,  N.Y.-(8oeN.Y.C.)iorii 

Collins,  N.  Y 

Collingsworth  Count]  ,  Tex  ...1180 
Collinwood.  Ohio,  A  Boh.  D  st.1081 

Colorado 1  189 

Colorado  ( 'ounty, Tex 1  1st) 

Colorado  Sps.,  Col.,  A  Sch. Dist  1 138 

Colton,  (ai    l  in) 

Coltou.  N.  Y In  -: 

Columbia,  Mo 1121 

Columbia,  I'a..  and  Boh.  Dist...l069 

Columbia,  B.  C l  107 

Columbia,  Trim  l  hi 

Columbia  Count]  ,  N.  Y 

Columbia  County,  i'a 1074 

Columbia  County,  Wash  1161 

Columbiana,  Ohio L09J 

Coluiuhla   A    Mill    Crick   Twp. 

beh    ;  10  M 

Ooluiiililana  County,  Ohio 1082 

Columbus,  Os  1 168 

Columbus,  I  ml  1082 

Columbus,  Kan 1184 

Columbus,  Miaa  1173 

Columbus,  Ni'i>  1126 

Columb  is,  N    v    

Columbus   Ohio,  ABoh.  Dist 

Columbus,  Tex 

Columbus  Grove,  Ohio  

Columbus  Boh   I)  at.,  Neb 112-) 

Comal  County, Tex i  i-i 

1  181 

Comanoh    I  o.mt \ .  Kan  1 180 

Comanche  County, Tex 1 1 si 

Commerce,  Tex nsi 

Compton  in.  High  S.  D.,  0*1..  L148 

Concho  County, Tex 1  1  H  l 

Concord,  Mass  1021 

Concord,  n.  a ion 

Concord,  vt  1018 

Concordia,  Kan  1134 

ConejOS  County,  Col  1111 

Conneaut,  Ohio,  and  Soh.  Dlst   1 00  I 
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Guilford,  Conu 1038 

Guilford,  N.  Y 1057 

Guilford  Township,  Kan...... .1 13  I 

Gunnison  County,  Col 1140 

Guthrie,  Oklahoma 1 145 

GuttenberK,  N.  J 1061 

Hackeusack,  N.  J 1061 
ackett.-iown,  N.  J 1066 

Haddontleld,  N.  J 1066 

Hadlcy.  Mass 1030 

Hagerstown,  Md 1077 

Hwlifax  County,  N.  O. 1166 

Halifax  County,  Ya 1157 

Hall  County,  Neb 1126 

Hall  County,  Tex 1181 

BaUetttville,  Tex 11S1 

HaUowell,  Me 1009 

Hamblen  County,  Tenn 1164 

Hamburg.  Iowa 1117 

Hamburg,  Pa.,  Sch.  Dlst 1071 

Hamden.Conn 1038 

Hanulen,  N.  Y 10^7 

Hamilton.  N.  Y ..    1011 

Hamilton,  ohm.  and  Sch.  Dlst. 1084 

Hamilton  County,  111 1  101 

ton   County,  Ind 1098 

Hamilton  County,  Kans 1180 

Hamilton  County, N.  Y L057 

Hamilton  Countj  ,  Ohio 1034 

Hamilton  Count  v.  Tenn 1103 

Hamilton  County,  Tea  L181 

Hamlin  County,  s  i> 1 L8S 

Hammond,  ind L098 

Hammonton,  N.  J L068 

Ha  m  1  id  en  County,  Mass  L022 

Hampshire  County.  Mass    L030 

Hampton  Sol 1  Dlst.,  Iowa...  1117 

Hancock,  N.  v 10-.7 

Hancock  County,  ind 1096 

I;  County.  Ohio 108:, 

Hand  CoUOtV,  s    I) H-.T, 

id, Cat    1  1  19 

Hannibal.  Mo   Ills 

Hanoi  er.  N.  H 101:1 

Hansford  count-. .  1  1  -t 

11  Count)  ,  -  1  L28 

man  1  ounl  y,  Tex 1  !  si 

ihlo    UN,'. 

Hardin  Count)*,  Texas 1 1  HI 

mi.. 

Hardy  Township,  ohlo 10:11 

Harlan.  I.i    ...1117 

Harmon)  Grove,  Ga  1 17o 

1131 
H.ttilet-lou  0,  \  ..1067 

Harriman,  Tenn 1103 


Harristmrir,  Pa 1069 

Harrisbnrg  Sch.  Dlst,,  Pa 1070 

Harris  County,  Texas 1179 

Harrison,  N.  J 1061 

Km.  N.Y 1057 

Harrisonburg,  Ya 1 157 

Harrison  Couuty,  Ind 1093 

Harrison  (  o.,  la 1117 

Harrison  County,  Ky 1162 

Harrison  County,  Texas 1181 

Harrisonville,  Mo 1121 

HarrisvUle,  N.  H 1013 

Hartford,  Conn.,and Sch.  Dist'8l035 

Hartford  County,  Conn 1038 

Hartinpton,  Neb..  Sch.  Ditt..  1128 

Hart  land.  Conn 1038 

Hart  land,  Me 1010 

Hartley  County.  Tex 1 181 

Hartwell.  0 1091 

Hasbrouok  Heights,  N.J 106« 

Haskell  County,  Kans 1131 

Haskell  County,  Tex 1181 

Hast  1  ncs,  Minn 1111 

Hastings,  Neb 1126 

Hastings,  N.  Y 057 

Hat  Held,  Mass 1030 

Havelock  Sell.  Dist.,  Neb 1128 

Haverhill,  Mass 1022 

Haverhill,  N.  H 1013 

Havre,  Mont 1  L88 

Hawarden,  la. 1117 

Haw  Creek  Spec.  Dr.  D.,  111. .  1 102 
Hawthorne  (Boro.)N.  J     ...i.,1066 

Hays  County,  Texas 1181 

Haywood  County,  Tenn 1163 

Hazletou.Pa..&8ch.  Dist 1074 

Healdsbnrg,  Cal 1147 

Hebron,  Conn 1 038 

Hebron,  Neb.,  &  S   D 1126 

Helena,  Ark 1 176 

Helena,   Mont 1135 

Helena  Sch.  Dlst.  No.  1,  Mout  1136 

Hemphill  County,  Tex l  1*1 

Hen i] .stead,  N.  Y.,  town  <fe  vll.,1044 
Hempstead.  N.Y. .and  Sch.Dlsts. 

N.  Y.  Oitv) 1051  i 

Hempstead.  Tex 1 181 

Hempstead  School  Dists.,  N.  Y.1057 

Heuderr-on,  Ky  1  1 0  1 

Henderson  County  N.  c 1  L86 

Henderson  County,  Tex 1 1 81 

Hennepin  County,  Minn 1111 

Henniker,  N.  H 1018 

Henrietta,  Tex 1181 

Henry  County,  Mo 1118 

Henry  County,  Ohio 

Heppner,  Ore 1 161 

Herington,  Kan 1134 

Herkimer,  N.  Y 1057 

Herkimer  Son.  D.&  Town,  N.Y.  1057 

Hiawatha,  Kau 1  134 

Hicks vilie,  Ohio 1091 

HidalgQ  County,  Tex llsl 

Higglnsville,  Mo 1 121 

High  Bridge,  N.  J.. L086 

Highland  Park,  Mich 1105 , 

Highlands,  CoL    (See  Denver).  1139 
Highlands  Sch.  District.  N.  Y..  1057 

Hightstown,  N.  J 1086 

Hill  Count v,  Tex 11-1 

Hillsboro,  ().:  and  Sch.  Dlst.. ..1081 

Hillsboro,  Tex 1  L78 

1 1  il  lsboro  B'dse  Fire  Prect.N.H.10 13 
Hillsboro  Sch.  Dist.,  N.  Dak. ..1123 

Hlllsborongh,  N.  H 1018 

Hillsborough  County,  N.  H....1012 

Hillsdale,  Mich 1105, 

Hinds  County,  Miss 1174! 

HiiiKham,  Mass 1 030 

Hinsdale.  Mass 1030' 

Hinsdale,  N.  H  1013 

Hinsdale  County,  Colo 1140 

Hoi>arr.,  Okla 1 145 

Hoboken,  N.  J 1061 

Hodgeman  County,  Kans 1131 

Hid  brook.   Mass L028 

Holden,  Mo 1121 

Holdreoge,  Neb.,  Soh.  Dist 1128 

Holland,  Mich 1103 

Holley.  N.  Y 1057; 

HoUldayaburg,  Pa., A:  Sch.  Disti07o| 

Hollister.  Cal 1147 

Holly  Beach,  N.  J 1088 

Hoi  yoke,  Mass L028 

Home  City,  Ohio i09l 

IiomeMead.Pa..  and  Soh.  Dist.  II  '70 

Honey  Grove, Tex L184 

Hood   Counter,  Tex 1  181 

Hoop  eston.  Ill 1  101 

HOOslok,  N.  Y 1057 

Hooslck  Falls,  N.Y 1057 

Hopkins  County,  Tex 1  IM 

HOpklntOn,  Mass HT30 

Hopkinton.  N.   H 1018 

Hopkins  Or.  Dist  ,  111 1  LOfi 

Hopkiusville,  Kv 1  161 

Hornellsvillo.  N.  Y mil 

Horseheads,  N,  Y 1087 

Horton,  Kan  1184 

Houlton,  Me L<  08 

Hifunsfield,  n.  y .1087 

Houston,  texas   I  1  79 

Houston  County,  Tei 1  1-1 

Howard  County,  Ind 1098 

Howard  County,  Neb 1  120 

HiMiiiil  County.  Tex 1  LSI 

Hoyer  Blougb  Dr.  dim..  Hi  ...1108 

Hudson,  Ma-s 1028 

m,  Midi 1  LOfi 

Hudson,  N.  II LOIH 

Hudson,  N.  Y 1014 

Hudson,  Wis 1 107 

Hudson  County,  N.  .1 1088 

County.  S.  D 1  L26 

Hull,  Mass 1080 

Hiiiiinoldt.  Kan 

Humboldt  County,  Cal 1 148 

II 11 111  bold t  County ,  Nov 1  154 

Hume,  N.  Y  L057 

Hnnderdon.  Co.,  N.  J 

Hum  Co.,  Tea 1  isi 

Hunter.  N.  Y 1057 


Hnntimrton,  Conn 1030 

Huntington,  Ind 1093 

Huntingdon,  Pa 1074 

Hnntimrton.  W.  Ya 1 159 

Huntington  Sch.  Dlsts.,  N.  Y.1057 

Huntingdon  County,  Pa 1070 

Humsville,  Ala 1172 

Huut.sville.Tex 1181 

Hutchinson,  Kans 1131 

Hutchinson  County,  8.  D 1125 

Hvatt-ville,  Md 1077 

Hyde  County,  S.  D 1125 

Hvde  Park.  Mass 1023 

Hyde  Park,  Ohio 1091 

Idaho 1137 
Idaho  County,  Idaho 1 138 

Ilion,  N.  Y : 1045 

Illinois 1096 

Independence  (City,  Twp.   and 

Sch.  Dist.).  Kan 1131 

Independence,  Mo 1121 

Independence  8ch.  Dist,  Ms. ..1119 

Indiana 1091 

Indiana,  Pa 1074 

Indiana  County,  Pa 1074 

Indianapolis,  Ind., A-  Sch.  Dlst. 1093 

Indlanola,  la 1117 

Indlanola,  Neb.,  8ch.  Dlst 1128 

InKallsTwp.,Kau 1134 

Inlet  Swamp  Drain  Dist.,  III. . .  1 102 

Inyo  County,  Cal 1149 

Iol'aCitv,  Kan 1134 

Iola  Township,  Kan 1134 

Ionia,  Mich 1105 

Iowa 1114 

Iowa  City,  Iowa,  &  Sch.  Dlst..  1116 

Iowa  County,  Wis 1110 

Ipswich,  Mass 1030 

Irion  County,  Tex 1181 

Iron  County,  \Vis 1107 

Iron  Mountain,  Mich 1105 

I  ronton,  Ohio 1085 

[ronton.  Ohio,  Sch  Dlst 1085 

Iron  wood,  Mieh.,and  Sch.  Dlst  1105 

Irvim:ton,N.  J 1066 

Irvimrton,  N.  Y 1057 

[shpemtng,  Mich 1103 

Island  County.  Wa-h 1 153 

[Slip  I'owniSSch.D.No.  1,  N.Y  1057 

ita-ea.  Tex 1181 

Ithaca,  N.Y 1045 

Ithaca  School  District.  N.  Y...1057 

fack  County,  Tex U81 
son,  Mich 1104 

Jackson,  Miss 1  173 

Jackson,  Tenn 

Jackson  county,  Ind 1096 

Jackson  County,  Kan 1131 

Jackson  County,  Mo 1119 

Jackson  County,  Ohio 1085 

Jackson  County,  Ore 1150 

Jackson  County,  Tex 1181 

Jackson  Twp.,  Ohio 1091 

Jacksonville,  Fla 1170 

Jacksonville,  111 1099 

Jaltiey,  N.  H .1013 

Jamaica,  N.Y.,  Yill.,  Town  and  • 
sch.  1)  sts-(see  N.  Y.  City). .1051 

Jamestown,  N.  Y 1045 

Jamestown,  N.  D.,ASch.  Dtst.1123 

Jamestown,  R.  1 1033 

Jam-.-ville,  Wis 1107 

rasper  County,  111 1099 

Jasper  County,  Ind 1 096 

Jasper  County,  Tex 1181 

Jav,  Me 1010 

Jav  County,  lud 1 094 

Jeannette,  Pa 1070 

Jett -  Davis  Co..  Tex 1181 

Jefferson,  Io wa 1117 

Jefferson,  Tex 1181 

Jefferson  City,  Mo..  &  Sch.  D..1119 

Jefferson  couuty,  Ala U72 

Jefferson  County,  Ark 1176 

Jefferson  County,  Col 1141 

Jefferson  Couuty,  Fla 1170 

Jefferson  County,  IU.  1099 

Jefferson  County,  Ind 1096 

.li  it ei  -on  County,  Iowa 1117 

Jefferson  County,  Mont 1136 

Jefferson  County,  Neb 1128 

Jefferson  County,  N.  Y 1057 

Jefferson  County.  Ohio 1088 

Jelierson  County,  Pa   1074 

Jefferson  Con  my,  Tex 1 181 

Jefferson  County,  Wash 1151 

Jefferson  County,  w.  Va 1159 

JeffersonvhTe,  Ind 1094 

J  en  ki  mow  n.  Pa 1074 

Jennings  County,  Ind 

Jerauld  County.  S.  D 1125 

Jersey  City,  N.  J 

.  Shore.  Pa  107  1 

.  .llle.  Ill 1  101 

Jewctt  City,  Conu 

Johnsonburg,  Pa 107  1 

Johnson   City,  Tenn 

Johnson  County,  Ind 

Johnson  County.  Iowa 1  1  16 

Johnson  County,  Kau 1  LSI 

Johnson  County.  Tex 1 181 

Johnson  County,  Wvo 1 137 

Johnston.  R.  1 .' 1031 

Johnstown  (City),  N.  Y 

John-tow  11.  Pa .,  and  Sill,  llist.1070 

Joliet.  Ill 

■  ounty,  Texas 1  1  si 

Joplln,  Sin,  and  Sch.  Dist 1119 

Junction  city,  Kan.,  A  B.  I)  ...  1  LSI 
Juniata   County.  Pa 1074 

Kalama/.oo.  Mich 1 105 
alispell,  Mont 1136 

Kane  County,  HI  I  101 

Kankakee  County,  111 1099 

Kankakee  School  Dlst,  111 1099 

Kansas 1128 

-  City,  Kan.,  and  8eh.  D.  1131 

-  City,  Mo.,  a-  Boh.  Hist. .1119 
Kansas  cm  ,  Mo.,  Park  Dlsts.  1119 


Oct..  L903. 


INDI.X 


I  I  83 


Kansas  Township,  111 

Karnes  County,  Tex 

Kaufman,  Tex 

Kay  Countv,  Okla 

Kearney,  Neb.,  .V  Sch.  D 

Kearney,  S.J 

Keene,  N.  II 

Keesevilio,  N.  V 

Keith  County,  Neb 

Kendallvllle,  Did 

Kennebec  County,  lie 

Kt; illicit u uk.  Mil 

Kenuehunkpori,  Me  

Kennott  Square,  Pa 

Kenosha,  Wis 

Knit.  Ohio  

Kent  County,  Del 

Kent  Oounl  i     I  

Kenton,  i  into,  and  Boh   Dlst.. . 
KoutSc.li.  Dbt  N'>  .<,  W 

Kentucky 

Eeekul  Boh.  Dist  .. 

Kurn  County,  Oal 

Ki-rr  i  lounl  .  .  i  ■  

Kershaw  County,  B.  0 

Keyport,  v  .1 . .' 

Km   West,  Kla 

Kidder  County,  N.  I) 

Killiiiirty . « '..mi      

Kimble  Count] .  TexM 

King  County,  i  ex 

KIuk  Count \ .  w  ash  

Kliix  Cn.  S.  It    No.  18)  Wush     . 

Kingfisher,  Okla 

KlinMisii.il  County,  <>k!a 

Kingman  <  krantj .  Can .. 

Kingsbury  Comity.  B.  D 

Kln«s  County,  Cal 

Co.,  N.  V.-(sceN.  V.  <'.) 


n.    V  V 

Klttale  

KlOWa  County,    K;in 

Kiowa  Tn«  n-hlp,  Kans 

Klrkland  r.  i'.  8  I).  No.  4.N.Y. 
KlrkavlUe,  Mo.,  A  Boh,  Dlst... 

Kirk  wood.  Mil...       

Kit  tit. is  County,  Wash 

Klamath  County,  <);•.  g 

Klamath  Falls,  Dreg 

Klickitat  County,  Wash 

Knox  County,  Iml 

Knox  i  ounl  \ .  Penn 

KBOX  I  Hunt  v,  I  i\   

Know  iiic,  Tenn 

Knoxvllle  School  in.-.*.,  Iowa  . 

K  ok  oiiio,  1  li.  I 

Kootenai  Count]  ,  Idaho 

iko  i  Sounty,  iml 

L.i  B<  Lin  Township,  Ho 
•  ■  &   Drain.  1).,  111. 

.  anna  County,  Pa 

Laclede  County,  Mo 

'■  .  ^    i  i 



La  Crowe  I  ounty,  Wla  

Ladonli  

Hi".   Iml 

utte  County,  Mb  

.nl 

La  (it. i!  

Diet,  La 





I  ounty.  Col 

I  ounty,  Iml 

Lake  County,  Minn 

ounty,  i  tliut 

Lake  County,  Ore 

■  

i  i 

Lake  Oounl  .  Tenn 

Lake  Linden   Mich.  .. 

Dial 

Lama r.  Mo 

Lamar  i  low  

Lampasas  (<  ill  j  A  I  ,>'t .  .  i  •  x 



Lancaster,  N.  n 

Lancaster,  LN  X  .  u id  Boh.  Dis. 

Lancaster,  <  thio 

Lancaster.  Pa.,  and  Bon.  Diet.. 

Lancaster  I  ounl . .  Neb 

Lancaster  <  'ount  •> ,  Pa  

Lancaster  Counl   ,  8.  C 

La  tiller  County,  Nov 

1,  N.  .1 

Lanadale.  Pa.,  and  Bon 

Lane  County,  Kan 

Lansing,  Mich 

Lanslngburg,  N.  ~i      See  Troy. 
Lanslngbiu  l.N.V 

La  Plata  County,  Col 

La  Porte,  iml 

La  Porte  County,  Ind 

Laramie,  W\  o   

Laramie  County.  Wyo 

Laredo,  Texas 

e County.  Tex 

Las    \niinas  County,  Col 

Las  Vegas,  N.  M    

Latah  County, Idaho 

Laurel.  Md 

Laurens,  S.  C 

Laurens  County,  B.  C. 

Lavaoa  County,  Tex 

I. a  Verne  Sell    Dlst..  Cal 

Lawrence,  Kan. .and  Sch.  Dlst. 

Lawrence,  Mass 

Lawrenoeburg,  ind 

Lawrence  Ob.,  Ind 

Law  re  uce  Coun'y,  Mo 

Law  renoe  County,  Ohio 

Lawrence  County,  Pa 

Lawrence  County,  S.  D 

Leadville,  Col 

Leavenworth.  Kan.,  &  Sch.  D 

Leavenworth  County,  Kan 

Lebanon,  Conn 

Lebanon,  Mo 


101  Lebanon,  N.  II 

181    Lebanon,  N.  V 

1*1     Lebanon,  Ohio   .. 

n,  Pa  .  and  -        1070 

126  Lebanon  County,  Pa k>74 

062  I  \rk 1  178 

012  Lee  Coin, tv    111   1  lnl 

'I  .7  i.e.- 1  ounl  ■ ,  Iowa 1118 

i  -~  i..  e  Count]  .  i  ■  \    i  181 

no.  i..  etonla,  Ohio 1091 

010  Lehigh  i 1074 

oio  i.eiiik-iiti.n,  Pa.,  and  Boh,  I 

oio   Leicester, Mass  1030 

074  Lelpslo.  Ohio    

hit    Lemhi  County,  Idaho 1 138 

:    nox,  M»s«    ,10  10 

075  Leominster,  Masa  1023 

i-i    i. Count]  .  Tea  1181 

088    I..   Boj    rownsblp,  Kan  ... 

him.  N.  V 1057 

ion  I ..-  Bueur,  Mum nil 

in;  Lewie  and  Clark  County,  Monl  1138 

1  17  i.ewUtiiirx,  Ha.  Sch.  Dlst  1075 

ihi  LewteCo..  N.  Y        10.57 

Hi7  Lewis  County,  Wash 11.52 

otit;  Lewi-to„,  Idaho let* 

170  Lewiaton,  Me 1009 

122     l..wl-t.,n.   V   V      in  .7 

o:tt.  Lewi-town,  Mont.. 1188 

lsi  Lexington,  Kv 1161 

151  Lexington,  Mass 1  028 

152  Lexington,  Mo.,  and  Boh.  Dial  1110 

l  ::f  Lexington,  Va    U.57 

145  Lexington  Bch.  Dlst,  Neb....  112H 

l  io  i.ii.ert v  county,  Tex 11-1 

131  Liberty  Township,  Kan 1134 

125  Liberty  Township,  Ohm 1091 

1  L9  Liberty  (Town  urnl  VII),  N.  Y.1057 

u  .1    Licking  County,  Ohio n>«5 

030    Ligpnter  School  Dlst.,  Pa 1078 

'ma.  Ohio,  ami  BchOOl  Dl-t    ..10H5 

134    Limestone  County,  Tex 1181 

134     Llneklaeii,  N.  Y 1057 

L34    Lincoln,  111  1098 

057     Lincoln,  Mass 1030 

121    Lincoln,  Neb idjh 

121  Lincoln   Bohool  District.  Neb   .1127 

I    .iieoln,  |{.    1    in  n 

'   iO  Lincoln  Count v,  Kan 1182 

151  Lincoln  County  Kv L181 

1  52  Lincoln  Count  v.  Mo 1120 

094  Lincoln  Con nt v.  Neb  1128 

L6  •  Lincoln  County,  Nev 1 1 :.  i 

181  Lincoln  Countv,  Okla l  l  15 

it;:s  Lincoln  County,  B.  D 

117  Lincoln  County,  Wash 11  ■  :; 

09  I     LI.  coin  i  '..lit  tv.  WW 1  1  id 

138    Lincoln  Park  (aee  Chicago)  is 

nshlp,  K..11  l  ;:;4 

Lin. la  VlSta   Irriu'.  Di-L.  Cal        1  1  17 
121    Llnwood.Ohlo  (See  Cincinnati)  1031 

102  Lisbon,  Conn 

070    Lisbon.  Me     lnin 

1 19    Lisbon,  v.  H 1018 

til 'J    Lisbon,  N.  D 1128 

108    Lisbon,  Ohio  1091 

tclifl. -1.1,  Conn     

Itehneld  City.  Ill lloi 

094    Little  Beaver  Drain.  Diet,  111.. 1 102 

119    Little  Falls,  Minn l  li-i 

175    Little  Fails,  N.  'i    

LHtle  Falls  (Town).N.  Y 

1*1    Little  Book.  Ark 1176 

178     Littleton,  N.  II 1012 

1 1:    Little  v  dley,  N.  V 

l  19    i  mty,  Tex i  i-l 

i  in    l.i,  Ingston,  Mont    

Ivlngston  County,  N.  Y 

1  CJ     Llano  Cumi  .  1  1  *  1 

■  I-  .    Lookhaven,  Pa,,  and  Bch.  Diet.  1070 

v 

tdl,  n    -i       1066 

164    Logan,  Ohio 

ogan,  Utah,  and  -Sch.  Dlst....  1 148 

105   Logan  County,  Kan 

091    Logan  County,  Kv  U61 

121    Logan  County,  H    D 1123 

I7;i    Logan  County,  Ohio 1086 

i-i    Logan  County,  Okla 1148 

030    I    igansport,  Ind 1094 

013  Lou, ion.  oiilo     io  ii 

057    I  .mi.  i  •.  Dlst,  Cal..  1-1  19 

085    Long  Branch,  N.  J 1062 

070    Long  It  Oil  ..w     (HceN.Y.C.  11051 

'  tea 10  to 

07i    Longmont,  Colo 1 1  io 

167    Longport,  N.J 1068 

inirton  Township,  Kan 1134 

!  eX 1  I  -1] 

073  Lorain,  Ohio,  mid  Sch.  I> 

131  LorainCountv.il 1086 

loi  l.os  \-  .  cal.   1 1  17 

055  Louilouvllle.  •  io'U 

nulsburg  Township,  Kan 1134 

i  10  Louisiana  1 171 

090  Louisiana,  Mo.,  and  Sch.  Dlst.  11 20 

094  l.ouiswiio.Kv 1 161 

i:<7  Loveland.Ool  

137  Lowell. 

181     Lower  M.iion.  Pa 

1-1     l.owv  ill.-  (  i'own  A-  Vil  ). 

140    Lubbock  (City  A  County),  Tex.  1  1-1 

1  13      Llll Me    1010 

138  Lucas  Countv,  Ohio 

077    Ludlnaton,  Mich lloi 

167    Liu Low.  Kv 1 162 

167    Ludlo       town  and  Vil.).  Vt....loi:> 

i-i    Lnfkln,  IN  i  n-i 

iverne,  Minn 11 1  i 

131     I.u/crni-  County.  Pa 1070 

023    Lycoming  County,  Pa 1070 

D  

ii   o    I. \  inc.  Conn 1038 

121     Lyme.  N.  II   

I nchburg,  Va 

074  L]  mi.  Mass  

124     Lyon  County,  Iowa 

140    Lyon  County,  Kan 

131    Lyon  County,  Nev 

131   Lyons,  Kansas 

ons.  N.  V 

121    Lyaander,  N.  Y 


1]        .in'..  M'  — 

."1  i-l    ouliei  1  II  l  1 

1 1 2  H 

McCwi  •  1125 

M.  I    lacked    t    IHint]  .    K  V  .  .  1  1  111 

Mcculloch  County, Tex il«l 

McDowell  Countv,  N.  0 

Mcllenry  Countv,  N    l> 
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Parke  County.  Ind 1<>  16 

Parker.  Kans..  (Twp.  A  City)   .1  184 

Parker  County.  Tex ... 

Parkersburg.  w.  Va  1  160 

Park   R  1"  18 

Parsons,  Kans 1 132 

Pasadena  CaL,  and  Boh.  Disk    1 1  17 
J  

•    (  '..unt\  ,  N.J 

■    u.  .   N     Y 

Paterson,  N.  J 

Patrick  county.  Va  1  157 

Patten,  Me  1010 

og,  Ohio 1091 

Paulding  County,  Ohio     .... 

Pawling,  N  Y  1053 

Pawnee  City,  Neb 1 127 

Pawnee  County,  Kan-  1 133 

Paw  nee  COUill  ft  Okla      ....      I  1  I   I 

Pawtuoket,  B,  1    1082 

Paj  ne  County,  Okla    .1145 

1  .  ,  Mass 

I 'wp  .  Oho. 1091 

1053 


Pekin,  111 1100 

Pelharu,  N.  Y..  &   School  Dist. 

No.  1 1058 

Pelican  Rapids,  Minn  1114 

Penacook,  N.  11 1012 

Pender,  Neb.,  Boh.  Dist 1128 

Pendleton  County,  Kv 1162 

Pennington  County,  S.  D 1124 

Pennsylvania 1066 

Peno  Township,  Mo 1121 

Pen -a cola,  Fla 1170 

Pentwater  Township,  Mich  ...1105 

Peoria,  111 HOO 

Peoria  County,  111 1100 

Peoria  Twp.,  Peoria  Co.,  HI  ...1101 

Pepperell.  Mass     1030 

Perkins  County,  Neb 1128 

Perry  (Twp)  Ind  1096 

Perry,  N.  Y 1058 

Perry,  Okla 1145 

Perry  County,  111 1100 

Perry  County,  Ind 1095 

Perry  Co.,  Ohio  1091 

Perry  County,  Pa 1074 

Perrysburg.  O.,  and  Son.  Dist..  1038 

Persea.N.  Y  .  &  Sch    Dist 1058 

Person  County,  N.  C 1166 

Perth  Amboy,  N.  J 1064 

Peru.  Ind 1095 

Petaluma,  Cal    1149 

Peterborough,  N.  H 1013 

Petersburg,   Va 1157 

Petoskey.Mich.,  and  Sch.  Dist. 1104 

Pettis  County,  Mo. 1120 

Phelps,  N.  Y 1058 

Philadelphia,  N    Y 1058 

Philadelphia,  Pa 1071 

Phllipsburg,  Mont 1136 

Phillipsburg,  Kans 1134 

Phillipsburg,  N.J 1064 

Phillips  County,  Ark 1176 

Phiimont,  N.  Y 1058 

PhoenlX,  Ariz 1144 

Phcenlxvtlle,  Pa 1072 

Piatt  County,  111 1100 

Pickaway  County,  Ohio 1088 

Pickens  County.  S.  0 1167 

Pierce,  Mo.  (Township.) 1121 

Pierce  City,  Mo 1121 

Pierce  County,  Neb 1128 

Pierce  County,  N.  I) 1123 

Pierce  County.  Wash 1152 

Pike  County,  Ind 1096 

Pike  County,  Ohio 1091 

Pike  County.  Pa 1074 

Pima   County,  Ariz 1144 

Pinal  County,  Ariz 1144 

Pipestone,  Miu.i.,  and  Sch.  D...  11 14 

Piuua,  Ohio 1088 

Pitkin  County,  Colo 1141 

Pittsburg,  Kans 1132 

Pittsburg,  Tex 1181 

Pittsburgh,  Pa.,  &  Sch.  Dists..l072 

Pittstield.Me 1010 

Pittsfleld,  Mass 1027 

Pittstield,  N.  II 1013 

Pittsfleld,  N.  x  1058 

Pittston,  Pa.,  and  Sch.  Dist.. ..1075 

Pittsylvania  County,  Va 1159 

Placer  County,  Cal 1149 

Plain  City,  Ohio 1091 

Plalnfleld,  Conn 1033 

Plalnfleld,  N.  J 1064 

Plainville,  Conn 1038 

Plaistow,  N.  11 1013 

Piano,  Tex 1181 

Plaquemines    Parish,    East 

Hank.  Levee  Dist.,  La  1175 

I'la-t.-  County.  Mo 1122 

Platte  County,  Neb  1127 

Plattsburg,  Ho.,  A  8  h.  Dist. ..1122 

Plattsburg  (C),  N.  Y 1053 

Plattsburg   (T*n&8.  D.),  N.  Y.  1058 

Piatt  smooth.  Neb 1127 

Pleasant  Hill  ( •  'it v).  Mo 1122 

Pleasant  Hill  rTwp.LMo 1120 

mt   Hill  Township,  S.  C..1167 

Pleasant  Ridge,  Ohio 1091 

Pleasant  Twp  .Ohio. 1091 

Pleasantvllle,  N.  Y  1058 

Plumas  County,  Cal 1149 

Plymouth,  Conn  1038 

Plymouth,  Mass 1027 

Plymouth,  N    H 1013 

Plymouth,  N.  Y 1058 

Plymouth,  Ol  lo 1091 

Plymouth,  Pa '075 

Plymouth  County,  Mass..  1030 

Polk, Ohio 1091 

Poll.  County,  Iowa  1116 

Polk  County.  Minn 1112 

Polk  County.  Ore 1150 

Polk   ('ounty.  Wis 1110 

Polk  Township,  Mo   

Pomeroy,  Ohio 1088 

Pomfret,  Conn 1038 

Pomona.  Cal       1149 

Pomona  City  lli.hM    1).,  Cal  .1149 

Ponoa,  Neb.,  sdi.  Dial    1128 

Ponoa  City. Okl  thoma  114s 

Pontohartraln  Levee  Dist.,  La. .1175 
Pontlao,  Mich  .  ui  .1104 

Pope  Count)  .  Minn 1112 

Poplar  Bluff,  Mo.,  A.-  Boh.  Dist.. 1120 

Portage  County,  Wis.. 1109 

h 1152 

Port  Chester,  N     V 1053 

Port  Clinton.  Ohio  1088 

Port,  r  County.  Ind  1095 

Port  (Jibs,. 11.  Miss  

Port  Huron,  Mich   1104 

Port  Jervis,  v  n 1058 

Portland,  Conn     1037 

Portland,  ind 1095 

Portland,  Me I1  09 

Portland,   Mich 1105 

Sch.  DM....1150 

eyden,  N   Y  ...   1058 

Port  of  Portland,  Oreg       H50 

Port-mouth,  N.  II 1012 

p  11  imouth,  Ohio,  a-  Boh.  Dist. 1088 
Portsmouth,  Va     1168 


Oct.,  mil.;. 


[NDEX. 


1 1-: 


Port  Townwnd,  Waali 11 5'.' 

Portvllle,  N.  Y 1058 

Potsdam,  X.  Y 1058 

Pottawatomie  County,  okla..  .1 14.' 
Pottawattamie  County, Iowa    ill*' 

Potter  Count  v,  Pa  1074 

Potter  County,  3.  I) l  126 

Potter  County,  Texas l  i-o 

PottHtown.  Pa  ...  .  1076 

Pot!  r  Ule,  I  107S 

Poughkeepsle,  N.  Y     

Powell  County,  Hoot 1186 

Prairie  Township,  111 i:oi 

Pratt.  Can 1184 

Pratt  County,  Kan 1 188 

Preble  County,  Ohio     L08f 

tt,  \rl/ 1  1  u 

Preaid  o  ( lounl   .  'i>  v.. •  ... 


n,  i  onn 

-   i  1H' 

Princi  inty,  Md...   1071 

ton,  lint 

ton.  Mo  ..  ..1  122 

Prtncet.  -11.   N.  J.,  A    Sob.   IM-t...l00ti 

Prootoi  ii>i  i 

Providence,  i:  i  108! 

Provln 

1142 

Col.,  ..ii. I    ■  I    1  1  II 

11!. I. 

nil 

I,  Trim 1164 

Pnlaal  \rk 1176 

ntv.  HI  1  ioo 

uty,  In. I  

Pultn.  .Ohio loi>] 

Pun\  i 1  07S 

Putnam,  Conn.  (City) 

Putnam,  Conn.  (Town)  

Putnam  i  'ounty,  Ind 

Put n  ;i in  County,  Mo  1132 

Tutu  un  «  Ounty,  Ohio los- 

g\tunmh.  r.  x  1 1~  '• 

Wu.-.ii- 1  ounty.  N.  V 105:- 

OuYn.^,  Ill 1 10( 

Uuliii'v.  Miss 102' 

Ouliidam  Tow  Dshlp,  Kun L134 

Quitman,  <  1  a 1 170 

Racine.  Wis HOP 
ue  County,  Wla 110!' 

Radford.  Va         115i» 

Radnor  Tw  p.,  Pa.,  8ch.  Dlst....  107.'. 

Rahway,  S.  .1 

•' 1165 

Rail-*  County,  Mo 1124 

Ramsey  County, Minn ill'- 

Ramsey  <  -oiui!  v .  V  l> 1122 

Randall  County,  Texan 11-^1 

Randolph.  Mass 108*3 

Randolph.  X.  Y 1058 

Randolph,  vt  1013 

Randolph  County,  I  ml 1098 

Rankin.  Pa 1071 

Ransom  County,  N.  I) l  138 

Rapid  Citj .  -   D.,  and  Boh  Di-.i  l  _•  i 

Ravalli  County,  Mont. 1186 

Ravenna,  Ohio 1098 

Rawlins,  Wvo  1137 

Raymoinl,  N.  II 1018 

Rendu.  1027 

Reading.  Ohio lii'.n 

i«,  Pa  .  and  Sch.  Dint....   072 

Red  Bank,  V.  .1 ...1064 

Red  Ml  ii  II".  Oal... 11  19 

Boh.  Dlst.  ..  1128 

Reddtnu.Cal.  1149 

Reildlnc,  Conn 1038 

Red  Hook,  N.  V  

Red  Lake  Co  .  Minn  1119 

.;  and  Sell    Dint      1  1  17 

age,  Mont 1 186 

k,  Iowa 1117 

Red    River    Atohafalaj  i   and 

i  Boeuf  Levee  l>i-t..  La  1 176 

Red  River  County,  Tex  U8l 

Red  Wing,  Minn 1113 

io  I,  OaJ     ..  1 1  19 

Redwood  County.  Minn 1113 

Redwood  Full-.  Minn 1  1  1  1 

lurg,  Wla 1 1"'.- 

1 1  81 

Refiiu-io  County,  Tex   I  1  ~*  1 

BeldsTllle,  x.  c 

Bono,  Ni ii  .  and  Son.  Dial  ...     1184 

ounty,  Kau 

Renm  0,  Pa   1076 

Rensselaer,  .v.  v 1053 

Rensselaer  <  ounty,  N.  v 

Rensselaer,  N.  v..  Soh.  Dlst's.  105* 

Renville  County, Minn mi 

Revere,  

Reynoidaville  Soh  Dlst.,Pa....l'»7."> 

Rhlnelander,  Wis i  io;* 

Rhode  I  aland 103 1 

Rlee  County,  Kan 

Rlehtleld  Springs,  N.  Y 

Rtehland,  NY 1058 

Rlohland  County,  X.  I) 1 123 

Richland  County,  Ohio 

Richland  Count  v.  Wis 1  lie 

Richland  Township,  111 noi 

Richmond,  Ind 

Richmond,  Mo 1122 

Richmond.  R.  1 1033 

Richmond,  V.i \\  ;,* 

Rleluu\lCo.,X.Y  (SeeN.Y. City)  1052 

Rlcli'iioiid  county,  X.  C    1166 

Rleh.nond  mil,  ff,  7.— (Bee  N. 

Y.  City)       1052 

Rlonmondville.  X.  Y I05f 

Ridi;i'tie)d,  Conu 

Ridgeticld  Park,  X.  J 

Ridge  Twp„  Ohio 1091 

Ridirwav   School   Dlst.  Xo.  5, 

Suffolk  Count  v.  X.  Y  105S- 

RUUeway  A  Shelby  Bohool  Dis- 
trict, Orleans  Co.,  X.  \" ur.- 

Rld^ewood,  X.  J 1064 

Ridley  Park,  Pa.,  Soh.  Dlst 107f 


1 1.13 

Rio  Bla  . .  Col     1  l  n 

Rio  Grande  County,  Colo  1  1  n 

Ripley.  Ohio 

Ripley  County,  Ind 

Com, tv,  Mo 1  122 

llo9 

1. 1  School  Di-r.  ."■ 

>lk  County,  N.  Y 

River  lii- 

Rlver  ..    

un 

.  1158 

•  -  County,  B.D    i  124 

mntj .  rex   .. 

Rochester,  Minn U14 

Rochester,  V  il     1012 

1<>".4 

I  Boh  IH-l      1073 
Rooka  ■    r,  N   J 

.ii.    V    Y.— (See 

S.       City)  lo.M 

.    1158 

Rock  County,  Minn 1113 

■  ounty,  wis  l  i  Id 

i.  Twp.,  Coffey  Co.,  Kan.l  13  i 

■  i.Tw  p.,  Potta.  Co..  Kan  1  13. 
Rockdale,  Tex 

id.  Ill 1  Ktii 

Rooktngham  I  to.,  v.  II  1012 

Rookli  \.  v-    I 

Rockingham  County,  Va 1156 

Rook  (aland,  ill  :  and  Boh.  DlsLllOl 

Rock  Island  Counlv,  111 1  101 

Rockland,  Me ." 1009 

Rockland.  Mi-      1HJ7 

Rockland  C ity,  X.  V 1054 

Rookledge,  Pa  107.r> 

Rookpoi  i.  Me      lOio 

Rock  port.  Mas* 1027 

ROOkpOrt,  Te\    1  lsl 

Roekville.  Conn   1081 

Boaki  llle  Centre,  x  T  10  >8 

Rockwall  Co 1 1 ii iv,  Texas 11  SI 

Rooky  inn.  Conn 

Rotrer  Mills  Co.,  Okla 1146 

Rolette  Count  v,  N.  i) 1128 

Rome,  i  ;,i 1 169 

Rome.  N.  Y 1054 

Rooka  County,  Kan 1183 

Rosebud  County,  Mont 1186 

Roaedale,  Kan i  134 

Rosedale  Sch.  Dint..  Oal ill!) 

Ros<  d  di    B'dol  Kduoafn,  Kan.l  184 

Boeelle,  n.  .i 1066 

Ounty,  Ohio 1088 

N    Y  iorw 

Ros well.  X.  If i  1  18 

Rouses  Point  X.  Y 1058 

Rowan  Co  .  x.  c l  !•;» 

Roxbury,  Conn 1038 

Roycrsford.  Pa.,  &  Sch.  Disc.   1076 

Rum  ford,  Me lolo 

Runnels  Con  ntv,  Texas 1 1*1 

Rush  County,  I  ml 1096 

Rush  Count] .  Kan I  188 

Ruahviile,  ill 1101 

Russell  .t  Allison  Dr.  I)  .  Ill     .1102 
Rutherford.  X.  J.,  aiidS.  h.  Dia.106  I 

Rutherford  County,  X.  0 1  165 

Rutland,  Mass 1030 

Rutland,  vt  101  i 

Rye.  X.  Y.  (Town  &  Soh.  Dlst.)  103- 

^ahlna.  Ohio 1091 

►^aco,   Me ]  009 

Sacrament..  111- 

aento  County, Cal 114H 

saddle  River,  v.  J. loot; 

kw,  Miob 1101 

Baglnaw  county,  Mioh l  105 

che  County,  Col 1 1  1 1 

c.1015 

»    1170 

■linn  1111 

.  lea,  Mo, 1 122 

io H90 

■  -t.,  Ohio 1091 

md,  Minn 1  I  13 

st.  Croix  Count  v,  Wis 1  110 

nes.  Minn.... 1 1 13 

St.  Johns,   Mich 1105 

st  Johnai  d  a,  N  Y.  i  r.  \-  vi 

■  pn.  Mo.:  A  School  D|st..i  120 

St.  Joseph  County,  Ind 

st.  Lav  renoe  1 1  innty,  x.  Y 1054 

da,  Mich  1105 

st.  Loots, Mo 1 120 

St.  Louis  County,  Minn 1113 

■>'-,  Ohio,  and  Sch.  Di 

Bt  M  u.  -    township,  Kan 1  184 

-t.  Paul,  Minn 1113 

St.  Peter,  Minn 1113 

Salamanca  (T.  A   V  ).  X.  Y 105* 

Salamanca  Township  and  City 

of  Columbus,  Kan 

Salem.  Iud 

Salem,  Mass loj? 

Salem,   X.  J 

Salem.  Ohio,  and  -  .  lOS- 

Salem.  Ore.,  and  Son,  Dlst 1150 

Silem  County,  X.  .1 106*; 

Salida.  Col  llll 

Salin.i.  Kan   1133 

Salina.  N.  Y 1054 

Salinas  Cltv,  Oal 114D 

saline  County,  111 1 101 

Saline  Count  v.  Kan 

Salineville,  Ohio 1091 

Balisbury,  Conn 1038 

Salisbury  City).  X.  0 1163 

Salisbury  (Tw'p),  X.  C l  D"..r 

salt  Lake  City,  Utah      114 

Salt  Luke  City  (Utah)  Soh.  D  ..11  I'. 

salt  Lake  County,  Utah in. 

Salt  Pond  Township,  Mo 1 122 

San  Antonio,  Tex 117!' 

San  Augustine  County.  I 

San  Bernardino,  Cal  

Sauroru  County,  S.  D 1125 


8an  Bueii»  Ventura,  c..l     ....  1 149 

San  Diego,  Cal 

San  Diego  County,  Cal    

Bandusky,  Ohio 

Bandwleh,  x.  ii  una 

Bandy  Creek.  N.  Y  ..1051 

Handy  Hill.  X.  Y.  an  l  Soh.  D 

Benford,  I  la l  i7o 

Banford,  Me  10'6 

Ban  Francisco,  Cal  l  l  i* 

Bangamon  <  ounty,  111 

..1010 

s.ni  .la.  Into,  Oal 1 1  10 

san  Jacinto  County,  l'.-\  1 1  -l 

San  Jacinto  and  Pleasant  Val 

icy  irrigation  District  ill* 

San  Joaquin  County,  <  al 1 1  is 

San  Jose,  Cal    1  1  IS 

San  J ii.in  County,  Col 1  I  II 

San  I.  .  mnty,  Cal       1  1  1\> 

San  Mar.-..-.  IV\    

i.o  County,  Cal  1140 

Ban  Miguel  County,  Col  nil 

San  Miguel  County,  N    M i  i  13 

s.in  Patricio  \ l  l-i 

San  Pedro  -  ,1 1  1  l'i 

iba  County,  Texas 11*1 

Santa    I  114H 

Santa  Anna,  111     1  lol 

Santa  Barbara,  Oal i  i  is 

-  u.i  i  <  i.ir  i.  Ca'. 1 1  16 

Santa  Clara,  H.  Y         ....  1058 

Santa'  His 

Santa  Cruz,  Cal 1  1  1!" 

BantaCnu  County.  CaL i  i  18 

Santa  l'e  County,  X.  M I  143 

Santa  ;  i..  X.  M 1143 

Santa  Monica.  C.,1 1  1  I'.' 

Santa  Moiuci  Boh.  Dlst.,  Cal.      11  19 

Santa  Rosa,  Cal 1  1  19 

Santa  -                          Dlst..   Cal      1  1  IB 
Saranac  Lake,  S.  Y 1054 

Saratoga  |  Pown),  x.  Y 1068 

Baratoga  County,  x.  Y .0"\8 

Saratoga  Bpi 

Saratoga  Borings  (Town),  X.  I 

Bareoxle  Township  Mo 1 1  J'J 

a  County,  X.  D 1128 

Baugus,  Mass    1021 

BauTt  Ste.  Mane,  Mich ...v  8   d  .1  106 

Saunders  Countv,  Xeli 11J7 

Savannah.  <ia 1  lt;!> 

oak  Boh.  Diet.,  Mo  i  \2'2 

r  County,  wis u  io 

sa\  brook, Conn '•038 

orough,  Me lolo 

Boaradale,  n.  v      1058 

Schenectady,  x.  Y 

Schoharie,  .X.  Y 1<)3S 

S.hroeppel,    X.    Y    10"i* 

Schuyler  County,  111 1  101 

Schuyler  County,  Mo 1 121 

SchuVler  Pr..  Neb L128 

s  huvler.  Xeh ..  Boh.  Disl  1126 

Bohuylervllle,  X   Y 105s 

Selnnllilll  Countv,  Pa 1072 

Scituale,  Mass 1030 

•e.  R    1 1033 

Scotland  Countv,  Mo   U'21 

Scotland  County.  N.  0 1160 

Scott   Countv,  Ind lO'.tti 

Scott  County.  Kan 1133 

Scott  Countv,  Ky 1 162 

Scott. laic.  Pa  lo7.ri 

Scott  Township,  Kan 1 134 

Scranton,  Pa 1072 

s,  lantou,  Pa  .  Poor  District.. .1073 

Scraiiton  (Pa.)  Sell.  Dlst 1073 

Scurry  Counlv,   Tex 1181 

Pea  Brlaht.  n.  J  1066 

il,  X.  Y 1038 

Bea  [ale  City,  N.J 1066 

le  Park.  X.  J.     1066 

Scat  tie, Wash.:  A  Seh.Dist.No.1.1  162 
Sedaila,  Mo.,  and  Sch.  Dlst....  1121 

Sedgwlok  County,  Kan 1133 

Beguln,  Tex ' l  l-l 

Seli,  a.  Ala 1 172 

i.   Kan 1  13  I 

Seneca  Palls  (Town).N.  Y 1054 

Bi  ii  o  i  Palis  iVil.i.  x.  Y 1058 

Seven  Hickory,  111 1101 

un 1164 

'.  Neb. 1 128 

Seward  County,  Kan 1 183 

Bewiokley,  Pa 1073 

Seymour,  Conn 1088 

1096 

Shackelford  Count  v.  T.  I   1181 

shamokin,  Pa.,  and  Sch.  Diet.. 1073 

Sharon.  Conn 1038 

Sharon,  Mass lorn 

Sharon,  X.  Y 1058 

Sharon,  Pa 1073 

Hharon  Springs,  X.  Y 1058 

Sharon    twp..  Ohio 1091 

Shaxpsburg,  Pa,  and  Boh.  Dlst.  1075 

I     .1 1  1  1!) 

Bhawangunk,  x.  Y 

Shawnee  Countv,  Kan 

Shawn  •  .  Okla 1145 

Shawneetown,  111 1  lol 

Sheboygan,  wis 1109 

Sheffield,  Ala 1 17J 

o.  and  Pehool  Dial 

Shelby  Countv,  Ind 1096 

Shelby  County,  Kv I  DVJ 

Shelby  County,  Ohio 

Shelby  County,  Tenn 1  164 

Shelby  Countv,  Tex 1181 

Shelbyville.  Ind 

Sheldon.  S.  D..  Iowa 1 117 

in.  Conn... 
Shenandoah, Pa.,  and  Sch.  Di.-t.  1 073 

I,  Pa,  1073 

Sherburne.  X.  Y 1058 

Sheridan,  Wyo 1  137 

Sherman.  Tex 1 180 

Sherman  County,  Neb 1 1  "2 ~ 

Bhippensbnrg,  1075 

Shoshone  County,  Idaho 1139 

Bhreveport,  La 1175 


Shrewsbury.  X.  J 

Sidney,  X.'Y 

-   h    Dlst  .  Si   ■ 

.  Mont 
.  1111 

.  •     on  .   1037 

1117 

1124 

ty.i 

Smith  ■  113  1 

Smith  .  ll-l 

Bmlthl 

Smoky  Hill  Township,  K  m     .    1  184 

Smyrna,  N. 

Bnl-a  liar  Twp  .  Mo 

Snohomish  < 

Bnydei  1 

Bnj  island  Levee  Dr  Hist.,  111  1  mi 

So.  orro  Count]  ,  N. 

Bodua,  X.  Y 

Bodus  • 
Solon.  N     . 
Somerset.  X.   Y 

Somerset  County,  Md  1077 

Somerset  County,  x.  .1 

.Somerset  Counlv.  l*a lo*  I 

Soincrswoith,  X.  II    1013 

Bo  nerveU  County,  rex 1 1  si 

BomervUle,  Me  

Soinervillc.   Mass  

somerville  Sch.  Dlst.,  X.  J.... 

Sonoma  County,  Cal 1149 

Soudcilon,   I'a     1075 

South  Ami. ov.  X.J 

South  Bend,  Ind 

south  Bethlehem,  Pa  ,  A  Sch.  D  1073 

South:.!  

South  Brooklj  n,  Ohio       1091 

Sonthbury  (Town), Conn.       ..   <>  18 

South  Carolina 

South  Dakota 

So.  Oenvcr,  Col   (see  Denver).  1 13:» 
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ALTERATIONS  IX  81  rrLEMllXT. 

It  will  ho  noted  that  the  Lwi^TOES'   SUPPLEMENT 

appears  this  month  as  the  i;  ui.way  and  Ekdtjbtblax 
[Index  the  direction  of  the  Tost  office  De- 
partment we  Were  required  to  drop  the  old  form  in  part, 
and  hence  iri  adopt  the  above  as  mote  nearly  describing 
its  contents  than  any  cither. 


.t.N  TLFRI0TI0B  l;i:.\hi.\ 

In  nil  mechanical  work  friction  must  be  consider, 
fnnstantly  as  gravity  •   indeed,  the   two    are    very   closely 
associated,  tlie  latter  being  largely  a  cause  of  the  former. 

aon  may  be  defined,  for  the  present  purpose,  as  the 

•  (wholly  distinct  from  that    of   inertia)  Del 
bodies    nibbing    or    sliding   on  one  another.      I 
could  be  made  and  kepi  absolutely  smooth,  there  should 
be   no   friction ,  but   smoothness   and   polish  are  merely 
degrees  of  roughm 

All  surfaces  of  all  materials  are  in  some  degree  rough 
or  jagged,  little  projections  on  one  hooking  into  little 
hollows  on  another;  for  convenient  illustration,  we  may 
say  that  all  surfaces  in  contact  are  as  if  they 
toothed,  and  that  friction  is  the  resistance  of  these  inter- 
locking teeth  when  dragged  over  each  ether.  Polishing 
makes  the  teeth  shorter  and  liner,  and  hardening  makes 
them  take  less  firm  hold  on  each  other.  Lubrication  in- 
terposes  between  them  a  more  yielding  material  which 
partly  lessens  their  hold:  e\en  water  has  a  feeble 
temporary  effect  of  lubrication,  as  one  discovers  when  he 


steps  upon  a  wet  stone;  but  hardening  and  poliahin 

lubricating    merely    lessen    frictional    resistance  without 
doing  away  with  it. 

There  are  some  known  expedients  of  arrangement  — 
for  example  in  clocks  and  watches,  brass  and  steel  being 
put  together  because  they  wear  better  than  all  steel.  But 
the  most  effectual  device  for  reducing  friction  is  to  sub- 
stitute rolling  for  sliding  contact.  It  has  been  known 
from  the  earliest  recorded  times  that  the  proper  way  to 
move  any  heavy  object  is  by  aid  of  a  roller  under  it,  and 
the  philosophy  of  this  is  simple:  referring  to  the  toothed 
surfaces  in  contact  (as  mentioned  above  for  illustration), 
suppose  those  surfaces  are  circular,  so  as  to  be  in  effect 
cog-wheels;  now  if  they  are  rotated  or  rolled  the  teeth 
will  enter  and  leave  one  another  quite  readily,  as  wheel 
teeth  always  do,  but  if  the  wheels  are  dragged  straight 
ahead  their  resistance  can  be  overcome  only  by  breaking 
the  teeth  off. 

A  familiar  example  of  a  rolling  contact  is  the  grind- 
stone on  two  pairs  of  small  wheels;  the  axle  rolls  on 
these  wheels,  while  the  wheels  have  a  sliding  friction  on 
their  own  bearings,  but  the  motion  of  the  latter  is  slow. 
All  wheels  which  roll  on  the  ground  have  the  advan- 
tage of  a  small  movement  at  the  axle  compared  with 
the  large  travel  at  the  rim.  so  that  friction  is  reduced 
in  practice;  still,  friction  is  a  great  waste  of  power, 
notwithstanding  it  is  like  gravity  in  being  so  useful 
that  we  could  not  live  without  it. 

The  chief  device  for  couvertiug  sliding  into  rolling  con- 
tact in  bearings  is  by  interposing  steel  balls.  II 
effective  these  are  has  been  shown  in  the  bicycle,  and  one 
good  work  of  that  remarkable  vehicle  la  that  it  has  not 
only  caused  improvement  of  roads  but  has  turned  atten- 
tion more  strongly  to  ami  friction  de\ices.  Bella  terra 
well  for  light  machinery,  but  if  applied  to  severe  work,  as 
on  railroads,  they  would  inevitably  fail,  under  heart 
loads  and  shocks;  even  if  made  larger,  they  would  chip, 
and  the  surfaces  on  which  they  run  would  crack,  a  broken 
ball  being  also  a  destructive  agent  in  a  bearing.  The 
roller  meets  the  objections  to  the  ball  in  baring  a  vastly 
r  surface  of  contact  and  thus  being  capable  of 
earning  any  required  load,  but  it  has  a  difficulty  of  its 
own;  the  ball  is  a  short  roller,  having  an  infinite  number 
of  axes  and  thus  able  to  turn  in  any  direction,  but  the 
roller  has  only  one  axis  and  therefore  binds  aud  c: 
friction  if  it  gets  out  of  alignment.  This  it  constantly 
tends  to  do,  and  any  means  of  holding  it  in  place  tends  to 
make  friction.  If  the  rollers  are  held  from  getting  out 
of  parallel  by  putting  their  ends  in  rings,  the  ends  lisvt 
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a  sliding  contact;  for  this  reason,  us  well  as  because  this 
arrangement  is  comparatively  bulky,  they  were  Long  ago 
abandoned  tor  balls  in  bicycle  construction, 

But  there  is  now  a  very  simple  improvement  which 
aims  to  make  roller  bearing!  practicable  on  machinery  in 
general,  including  the  wheels  of  vehicles  and  such  heavy 
work  as  must  be  done  on  trolley  and  railway  cars;  it  is 
in  this  latter  use  particularly  that  we  are  now  concerned 
with  it.  The  reader  can  easily  imagine  the  axle  of  a  car 
within  its  bearing-box  and  rollers  interposed  between 
the  outer  surface  of  the  axle  and  the  inner  surface  of  the 
box;  this  is  a  roller  bearing,  and  we  will  endeavor  to  ex- 
plain, without  the  aid  of  cuts,  how  the  rollers  are  kept  in 
position. 

They  are  in  a  "cage,"  which  is  a  pair  of  flat  disks  or 
rings,  one  at  each  end  ot  the  rollers,  and  connected  by 
triangular  ribs  riveted  in.  The  rollers,  which  are  at  uni- 
form distances  apart,  are  on  spindles  whose  ends  are  set 
into  holes  in  the  disks.  So  far  the  arrangement  is  old; 
the  novelty  is  that  each  roller  has  its  ends  turned  out  to 
form  a  cup  or  recess,  and  in  this  recess  are  placed  balls. 
Each  roller  thus  retains  its  position  in  the  cage,  and  the 
•cage  with  its  rollers  and  their  balls  travels  slowly  around 
within  the  bearing-box  as  the  wheel  axle  revolves.  To 
provide  for  shake  or  play  of  the  axle  endwise,  a  single 
row  of  balls  is  placed  in  a  collar  or  nut  at  each  end  of  the 
axle,  and  a  loose  washer  is  also  placed  at  each  end  of 
each  roller;  but  these  parts  are  not  in  continuous  con- 
tact, and  the  balls  revolve  only  when  the  side-shake  of 
the  axle  brings  the  surfaces  momentarily  together. 

In  operation,  the  balls  on  the  roller-ends  hold  the  roll- 
ers in  alignment;  and  although  each  roller  revolves 
about  its  balls,  this  is  quite  different  from  revolving  on 
them  as  in  a  hearing.  The  touch  of  roller  upon  hall,  as 
the  cage  travels  slowly  around  in  the  bearing-box,  is  so 
■light  and  casual  that  it  is  true,  as  claimed,  that  "  the 
balls  have  nothing  to  do  with  carrying  the  load,  this 
work  being  performed  by  the  rollers,  which  have  a  large 
bearing-surface  and  are  of  large  diameter."  On  heavy 
•cars  the  axle  is  5  inches  in  diameter,  and  the  rollers  are 
half  that  thickness  and  9  inches  long;  their  great  super- 
iority over  halls  in  carrying  load  is  thus  evident.  The 
claim  that  "no  two  parts  rub  together"  and  that  there 
is  "rolling  contact  only  "  is  extravagant  and  incorrect, 
laken  literally,  for  to  wholly  eliminate  rubbing  contact 
in  a  hearing  is  a  mechanical  impossibility.  Yet  this 
••ontact  is  so  slight  and  the  rolling  motion  so  nearly  com- 
plete, that  for  all  practical  purposes  we  may  admit  this 
bearing  to  be  frictionless,  hence  indestructible  by  wear 
and  not  dependent  on  lubrication;  a  little  oil  is  put  in 
and  stays  in — mainly,  it  is  claimed,  for  preventing  rust. 

The  reader  of  some  mechanical  tastes  has  probably 
"been  interested  in  the  foregoing;  the  reader  without  such 
(tastes  may  have  been  tempted  to  pass  it  by.  Yet  there 
is  a  ver\  practical  side  to  it.  Vehicles  generally  have 
■toel  axles  running  "  plain  "  (/.  c.,  with  a  rubbing  con- 
tact) in  an  iron  box,  requiring  careful  attention  to  lubri- 
cating; car  wheels  have  axles  running  in  what  is  generi- 
«eally  called  babbitt  metal,  a  composition  softer  than  iron. 
The  cost  of  friction  in  bearings  generally  is  a  considerable 
waste  of  driving  power  and  a  constant  outlay  for  renewal 

•«f  parts,  plus  that  of  incidental  breakdowns. 

According  to  the  report  of  two  professors  in  the 
Armour  Institute!  of  Technology  in  Chicago,  three  years 
Ago,  comparative  tests  of  this  roller  bearing  on   a  street 

<sar.«Lowed    that   frictional    resistance  in    Starting  il    not 


one  twentieth  as  great  as  with  the  plain  bearing,  and 
that,  with  an  average  load,  the  power  required  to  get  up 
usual  speed  under  usual  conditions  will  he  as  1  with  the 
roller  bearing  and  lh  to  2  with  the  plain.  As  to  mills, 
they  estimate  that  10  to  15  per  cent  of  driving  power 
could  be  saved  by  using  the.se  bearings,  and  that  5  per 
cent  of  the  total  indicated  horse-power  could  be  saved  by 
using  rollers  on  the  main  bearings  of  engines.  As  to 
trolley  cars,  they  quote  some  unnamed  authority  that  in 
one  case  an  actual  saving  of  over  30  per  cent  in  moving 
friction  was  made  and  in  another  that  "  roller  bearings 
increased  the  capacity  of  the  road  by  one-half"  and 
saved  half  of  the  lubricants. 

The  initial  cost  is  necessarily  higher.  On  railway  cars 
the  cost  of  the  hearings  is  approximately  three  times  that 
of  the  ordinary  ones:  but  against  this,  it  is  claimed, may  be 
set  the  saving  of  all  the  lubricant  and  the  cotton  waste, 
the  renewal  of  the  u  brasses,*'  the  costs  of  time  and  atten- 
tion, as  well  as  the  decreased  power  required  to  move. 
The  latter  we  will  not  attempt  to  estimate;  hut  the 
delays  and  hazards  of  a  "hot  journal"  are  incidents  in 
the  experience  of  most  travelers. 

Confining  the  application  of  the  matter  solely  to  cars, 
a  practical  anti-friction  bearing  must  obviously  be  of 
great  service  to  electric  roads,  not  only  on  the  wheels  hut 
on  the  motors,  which  revolve  very  rapidly,  and  perhaps 
upon  the  little  trolleys,  which  have  a  still  more  rapid 
motion  and  wear  out  swiftly.  Here  is  room  for  an  agree- 
able reduction  in  power  consumption  and  repair  bills; 
moreover,  whatever  assists  " acceleration"  is  of  conse- 
quence to  electric  lines  and  may  be  vastly  so  to  the  heavy 
service  which  must  be  performed  by  our  new  metropolitan 
roads  when  opened. 

As  to  railways  generally,  it  is  well  to  point  out  once 
more  that  the  railway  of  to-day  carries  freight  at  greatly 
reduced  rates,  and  still  manages  to  pay  interest  and  divi- 
dends, not  because  clamor  and  statute  have  compelled  it, 
but  because  physical  improvements  have  enabled  it  to  do 
so.  These  improvements  have  been  mentioned;  better 
roadbed,  bridges  and  rails;  larger  cars,  much  larger 
engines,  making  more  steam,  and  getting  more  out  of  the 
fuel.  But  another  reason  is  that  heavier  trains  can  be 
moved  because  there  is  a  decreased  comparative  resistance 
in  the  train-load.  Increased  speed  involves  some  con- 
siderations of  its  own,  but  further  cheapening  of  rates 
requires  that  an  engine  must  be  able  to  haul  more. 

The  original  inertia  having  been  overcome,  power  for 
hauling  is  expended  and  required  only  by  resistance  of 
grade!  and  curves,  of  wind  and  still  air,  and  of  friction; 
since  motion  is  really  as  "natural"  a  condition  to  a  body 
as  rest,  if  these  resistances  could  be  done  away  with,  the 
cost  of  hauling  trains  would  take  a  large  step  towards  zero. 
( Irades  and  curves  are  constantly  studied,  and  it  is  known 
that  expensive  straightenings  of  line  return  a  good  in- 
terest on  the  outlay.  Air  resistance  has  not  been  at- 
tacked at  all,  except  in  a  few  experiments  which  as  yet 
have  not  shown  as  much  effect  as  theory  would  indicate. 
Friction  in  bearings  has  not  been  negleected — the  repair 
account  is  so  serious  a  reminder  that  forgetfulnea!  of  the 
subject  is  prevented;  yet  there  has  not.  been,  so  far  as  we 
are  aware,  any  considerable  effort  to   do    more    than    get 

the  best  service  out  ot'  plain  bearings.  It  is  not  neces- 
sary to  accept  the  claims  made  for  the  roller  ball  bearing 
at  their  full  M  made;  but  when  they  are  considerably 
discounted  there  is  enough  left  to  suggest  whether  anti- 
friction bearings  are  Dot  practical  in  railroad  work,  since 
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they  arc  strictly  mechanical.  We  see  no  insurmountable 
difficulty  in  them  there,  ami  if  a  farther  step  can  lie 
taken  in  improving  railroad  efficiency,  t lie  Investor  will 
find  Lis  own  return  improved* 


l.\<  OMBX  8TIBLB  0AB8. 

The  disaster  of  last  summer  in  the  Paris  tunnel  be 
gan  with  incidents  familiar  in  railway  disasters—the 
stopping  of  a  train  and  a  rear  end  collision  from  a  fol- 
lowing our;  hut  the  taking  fire  by  an  electric  Bhort  cir- 
cuit, the  burning  of  the  cars  in  an  ill-ventilated  under- 
ground tunnel,  the  failure  of  the   lights,  the  panic  ofthe 

entrapped   passengers,   and   the   added   peril   from   the 

Charged  rail,  were  a  dreadful  novelty.  It  is  ci-y  to 
Criticise  the  management  and  to  he  wise  after  the  event; 

and  yet  it  docs  seem  most  strange  that  any  municipality 
or  la  iration   could    carry    thoughth 

r  as  to  make  one  power  -plant  do  the  double 

duty   of  propelling  and   lighting.     Prompt   assurances 

,  eii    that   such   a   calamity  is  impossible  in 

any  American  subway  j  that  in  Boston  there  is,  and  in 

New  York  there  will  he.  a  lighting  current  in  no  way 
connected  with  the  [tower  current,  so  that  darkness  can- 
not follow  any  mishap;  also  that  every  precaution 
against  tire  will  he  taken.  The  importance  of  all  this 
cannot  he  overestimated,  for  onderground  transportation 
BCtricity  has  hecomc  indispensable  to  metropolitan 
growth. 

it  is  impossible  not  to  see  that  Mr.  Weetinghouse  was 

right  in    his  unwelcome    declaration,  just  after  the   Park 

Avenne  disaster  early  in   last  year,  that  electric  driving 

involves  hazards  Of  its  own  m  case  of  a  train  wreck,  and 

lie  bas  lately  named  a  number  of  requirements  for  safety 

which  he  considers  within  easy  attainment.  He  does 
not  mention  the  hooding  of  the  third  rail,  which  the  sleet 
troubles  of  Ia8t    winter  on    the  elevated    roads   seemed  to 

call   for   hut  which   the  superintendent  of  that  - 
pronounces  impracticable  there,  notwithstanding  the  rail 

is  protected  on  some  electric  lines  and    Engineer  Parsons 

promises  i(  shall  be  in  the  subway.  Mr.  Weetinghouse  lays 
stress  upon  incombustibility.  The  descriptions  of  the 
cars  already  finished  for  the  subway  show  that  consider- 
able etloi  ..led   upon  making  them  slow-burning 

at  least,  hut  it  is  not  clear  whether  the  only  safe  rule — 
that  nothing  which  can  hum  in  the  ordinary  manner  or 
can  make  a  smoke  shall  he  permitted  in  the  subway — 
will  he  tally  and  successfully  carried  out.  For  that  we 
must  wait. 

But  is  it  not  a  fair  question  whether  the  time  is  not  at 
hand  for  abolishing  the  inflammable  car  for   pa- 
traffic!     Just  as  the  English  took  their  stagecoach  as  a 
car  model  because  it  was  familiar,  and  Americans  produced 
the  Umg,  box-like  model  carried  on  a  short  truck   at  each 
end  because  that  suited  curves,  wood  was   taken   in   both 
countries  as  the  handiest  and   most  natural  material.     It 
is   facile   in   working,    it   suits   tools  and  processes  long 
familiar,  and  it  has  its  set  of  advantages ;  but  in  n 
it  involves  danger   from    tire    and    splintering-     The  car 
Store  has  been  nearly  abolished,  after    a    long    Btr 
and   now    that     the    car   partly     or    wholly    of    pressed 
steel    is    making    its  way  into  use   for  freight,  it  is  fair 
to  ask  why  we    should  not  have  incombustible  cars  for 
passengers. 

P"  1  oars  have  been  treated  of  in  a  previous 

SUPPLEMENT.     They  are   in  use;  they  have  admittedly 


Btrong  claims  in  trengtb  and  their  compara- 

tively large  prop*  rtion  id'  paying  load  to  total  weight;  ami 
their  advoci  nomy  in  maintenance.      Put 

although    ->  ■  ailroad   i  pronounc* 

phatically  I  and  thei>  eral  adm 

that  the  steel  car  ••  has  come  to  testion  of 

repair   economy    is   still    in    doubt  the  main 

point  of  discussion  "i  the 

of  the  Car   Builders 

result  is  that  the  steel  car  i-  • 

passed  beyond  query,  though   |  in  its 

favor.  Its  worst  enemy  in  Bervice  is  ru 

instance,  has  the  paint  scaled  oil'  its  i,,:,    ;,,.•  ..,|  fall, 

ing  into  it,  ami  the  water  and  sulphur  present  in  M>me 
grades  of  coal  are    said    to    work  rapidly.         .  loco- 

motive tender  Is  an  example  of  an  all-metal  car  which 
has  been  for  nearly  a  half  century  under  conditions  re- 
sembling these,  so  it  seems  that  there  should  be  discover- 
able met  hods  of  preservat  ion.  And,  as  one  Bp  iker  said 
at  the  meeting  just  referred  to.  locomoti1  been 

going  through  evolution    these    many    years    ami   v 
cars  have  been    in    course   of  re  designing  from    the  first, 
but  the  steel  car  is  almost  new.    Yet.  lie  adds,  experience 
positively  proves  that  the  steel  car  will  last  at  lea 

years,  and  the  various  savings  by  its  use  are  BO  great  that 
it  would  be  profitable  even  if  it  must  be  thrown  aside  in 
ii\  e  years. 

The  steel  passenger  oar  is  not  threatened  by  rusf.  and 
its  service  is  so  much  lighter  that  if  an  economy  can  bo 
had  by  using  a  steel  freight  car  the  inducement  to  put 
Steel  into  passenger  work  should  be  still  greater.  The 
processes  of  wood  fireproofing  are  also  available  for 
car  construction;  and  although  some  declarations  have 
appeared  since  the  subject  was  discussed  in  the  CHRON- 
ICLE, a  year  or  two  ago,  that  samples  of  BO  called  fire- 
proofed  wood  have  been  tested  by  certain  nnb  ilievei  I 
have  been  found  to  be  excellent  fuel,  there  seems  to  be 
abundant  evidence  that  wood  can  be  made  at  least  slow- 
burning. 

Of  course  nohody  expects  any  sudden,  sweeping  change 
in  car  construction;  all  such  changes  must  work  them* 
selves  out  gradually,  and  the  cars  in  use  will  serve  their 
time;  but  certainly  the  passenger  ear  that  will  not  dan- 
gerously consume  ought  to  be  steadily  kept  in  mind  as 
a  boon  to  be  secured. 


CONGBETB  FOR  RAILWA  V  PURPOSES. 

Along  with  the  use  of  concrete  in  the  steel  framed 
office  building — where  it  is  of  the  greatest  value  in  pro- 
tecting the  steel  from  destruction,  both  by  rust  and  by 
fire — this  material  has  been  largely  coming  into  service 
of  late  years  in  railroad  structures.  For  an  example, 
the  Ontario  &  Western  has  used,  it  for  a  highway  bridge 
across  a  cut  in  the  village  of  Hurley  in  tl  The 

sides  of  this  cut  being  of  such  a  tr<  acherous  nature  that 
heavy  Stone  retaining  walls  had   to  be  built  along  i 
tire  length,  it  was  desirable   to  have   the  bridge  in 
ing  with  those  walls,  and  concrete  commended  itself  as 
a  substitute  for  masonry. 

nglc  tracked,  a  length   l 
to  span  the  walls.      Old  steed  rail-  were  need  for  the 

riveted  at  their  ends,  in  sets  of  fours 
to  old  car  channels  and  wen  then  stiffened  by  joining 
at  intervals  with  inch  rods,  the  arrangement  being 
closely  like  that    of   wooden    floor-beams    and    stifTcuiuff 
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pieces  in  a  building.  The  lagging  (or  planking  strips) 
for  the  floor  was  put  in  flush  with  the  abutments,  about 
3  inches  below  the  bottom  of  the  rails ;  this  3-inch  space 
was  filled  with  mortar,  on  which  two  successive  layers 
of  concrete  were  placed,  and  then  a  top-dressing  of  the 
same  as  the  finished  roadway  outside  was  extended  across 
the  bridge.  The  same  railroad  is  using  this  compound 
construction  in  box  culverts ;  in  one  example  rails  are 
laid  parallel  with  the  opening  as  well  as  across  it,  and  cross 
layers  upon  these  complete  the  foundation. 

An  interesting  example  of  concrete  in  bridge  con- 
struction is  at  Zanesville,  O.,  which  is  at  the  confluence 
of  the  Muskingum  and  Licking  rivers.  In  order  to  avoid 
the  necessity  of  two  bridges,  the  builders  conceived  the 
unusual  and  quite  novel  design  of  a  combined  bridge  of 
Y-shape ;  the  two  arms  were  extended  so  as  to  cross  the 
two  streams  by  the  union  of  the  two  arms  at  their 
junction  with  the  third  arm;  that  is  with  the  stem  of  the 
Y  extended  from  the  point  of  land  between  the  two  on 
the  opposite  bank  and  joining  the  others  at  a  central  pier ; 
either  stream  or  both  streams  can  thus  be  crossed  by 
using  two  of  the  three  arms  of  the  bridge.  This  was 
first  built  of  wood,  but  has  now  been  replaced  by  a  con- 
crete structure.  The  piers  consist  of  a  concrete  interior 
faced  with  stone  masonry.  The  concrete  arches  have 
steel  bars  running  longitudinally  in  their  interior,  15  in 
number,  spaced  about  a  yard  apart,  and  having  large- 
headed  rivets  every  eight  inches,  for  the  purpose  of  giving 
the  concrete  a  firmer  hold  upon  them.  Some  ornamental 
features  were  introduced  at  the  ends  of  each  arched  span. 
A  trolley  track  is  on  each  of  the  three  arms,  with  a  three- 
way  switch  at  the  centre. 

An  important  exclusively  concrete  construction  for 
station  buildings  is  at  Bismarck,  N.  D.,  on  the  Northern 
Pacific.  The  building  is  1S9  feet  long  and  33  feet  wide, 
but  at  the  middle,  which  is  two  stories  high  and  flanked 
by  two  towers,  it  widens  to  nearly  51  feet.  The  street 
side  is  of  concrete  arches,  with  the  entrance  between 
six  concrete  columns;  the  track  side  exhibits  the  same 
idea  in  a  less  pronounced  form,  each  window  having  a 
bench  or  seat  of  concrete.  Furniture  is  of  unpolished 
brown  oak  in  Mission  style.     Floors  are  of  cement  on  a 


cinder  foundation.  The  walls  are  left  as  they  were 
formed,  except  for  a  coating  of  cement  wash.  The  con- 
struction throughout  is  of  the  u  hospital "  sort — smooth 
and  firm,  and  capable  of  being  washed  down  with  hot 
suds  without  injury  ■  yet  as  the  walls  were  brushed  over 
with  a  steel  brush  before  the  cement  hardened  the  mar- 
ble screenings  which  were  mixed  in  with  the  facing  coat 
were  exposed,  producing  an  effect  which  is  said  to  re- 
semble onyx  and  to  be  very  beautiful. 

Concrete,  as  is  well  known,  is  a  composition  of  cement, 
sand  or  gravel,  and  broken  stone,  in  varying  proportions 
and  mixed  in  various  ways.  The  chief  troubles  with 
stone  masonry  in  railroad  work  are :  the  difficulty,  often 
serious,  of  getting  a  suitable  stone  within  a  manageable 
distance  of  the  work;  the  necessity  of  transporting  and 
erecting  derricks  to  handle  the  heavy  masses,  with  the 
unavoidable  consequence  of  more  or  less  obstruction  to 
traffic  thereby;  the  necessity  of  using  skilled  labor,  in- 
volving constant  liability  to  interruption  by  wrangles  with 
unions,  and  strikes.  On  the  other  hand,  concrete  can  be 
worked  by  unskilled  labor;  and  it  also  meets  other  objec- 
tions to  stone  masonry,  and  has  an  advantage  in  point  of 
cost.  It  is  claimed  to  be  applicable  to  every  railroad 
purpose  for  which  natural  stone  is  used,  and  to  some  for 
which  that  cannot  be.  One  interesting  use  is  to  re-enforce, 
or  to  strengthen  and  protect,  old  stone  masonry  which  has 
begun  to  disintegrate  under  the  weather,  or  to  re-enforce 
walls  which  are  now  required  to  carry  a  load  beyond  what 
was  originally  intended. 

A  characteristic  of  concrete  is  its  great  flexibility-shown 
by  its  ready  combination  with  steel,  and  by  its  easy  use  for 
intricate  and  irregular  shapes.  Being  moldable,  it  is  like 
metal  castings  in  taking  any  form  desired.  If  properly 
built,  there  seems  to  be  no  reason  to  doubt  that  in  dura- 
bility it  is  equal  to  natural  stone,  and  the  fear  that  it 
might  not  endure  cold  seems  now  to  be  dispelled,  while 
its  amenability  to  ornamental  treatment  is  at  least  con- 
siderable, llence  the  prediction  attributed  to  Mr. 
Edison  that  railroads  will,  some  day,  keep  forms  for 
buildings  in  stock  and  when  a  building  is  wanted  will 
just  pour  in  concrete  and  allow  it  to  ''set,*'  has  ceased  to 
be  regarded  as  fanciful 
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'  deb..  Income, sub|eot  l  time  at  loo 

Alabama  <i  Vicksburu    stock    $1,0*>0,000   

Vloksb'g  A  Mer.    1-t  M    ifol.l,  ifl.lMKI.dOO    V      .JCC* 
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Mort.  to  -tute  Pa.,*lO0,OO0(lue  Jan.  1,  yearly.. r 
I  iar    p.A  I.  riM.x.o'Ar 
I'lillii    A 


Allrnlinrn   R R   (le 


Ken.lltirf  Kv  ) 


of   of    Pu 
Bond  Konds  Value. 


290 


143 
H3 
143 
143 

"ii 

142 

142 

12 

61 

61 

259 

259 

259 


1902 


1S7S 
lsss 
1^0 


1800 

is;»o 
l^;io 

1881 
iss<> 
1889 
1008 
1&96 

1876 

ls7G 


1898 
1870 
1870 
1892 


Amount 
Outstanding 


91,000 

*10 

£10 

$1,000 

£100 

*100 

*10 

M\(> 

*50  Ac. 
•SO  Ac 
420  Ac 
100 
1,000 
1 100   Ac 
100   Ac 
1 ,000 
1,000 
100 
1,000 
1,000 
100 
100 
1.000 
*  A  * 
100.000 
1,000 
50 


$1,000,000 
*l,56b\000 

•  676.070 
$1,750,000 

•526,000 
*134,000 

42,500,000 
•  1,500,000 

•  718,850 
•1,048,390 

£^10,652 

$1,050,000 

1,000,000 

588.800 

601.300 

875,000 

400,000 

3.500.000 

3,000,000 

7,000.000 

600.000 

3.OOO.000 

2.000.000 

9,998.000 

eoo.ooo 

6,'  !>2,000 
1.268.881 


IN  II  .Kl  .-I'  ')K    DIVIDIM'- 


Rate  per 
Cent. 


4» 

9  In  1902 
6  g. 

6  g. 


5  g. 
5  g. 

5  if 
9  In  1903 

6  g. 

2g- 

5  it. 

5  8 

5  g. 
9 

7  our. 

6  g. 
3 

6  g. 
4  g. 
6  g.  or  7 
5 

Incl.  $i. 


Whet! 

Paj  able 


J.    &  D. 


A)  D. 
A    J. 

A    M 


FA  A  15 

M 

A  N 

M 

A 

N 

A. 

A 

') 

Yearly. 

A. 

.V 

O. 

\. 

A 

<> 

A. 

&  O. 

.1. 

A 

.1. 

.1. 

A 

.1. 

A. 

A 

o. 

A. 

A 

(). 

M. 

A 

N. 

J. 

A 

.1 

A. 

A;  O 

A. 

A 

O 

J. 

A 

.1 

M 

A 

B 

071.400 

Where  Payable,  and  by 
Whom. 


N.Y.U.S.Mort.ATr.  Oo 

London. 

do 

N.Y..Fann  I 

London,  (ilyii.MIUsAOo. 

do  do 


Lon..01yn.Mllls,O.ACo 
do  do 

See  text 
,  Central  Trust  Oo. 

da  do 

do  do 

do  do 

I  Imago  and  New  York. 
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N.Y..D.1.  A  HmlsonCo 

ilo  do 

do  do 

I'roy.  N.  Y. 

N.  Y  ,  Iselln  A  Oo. 

do  do 

Phil.,  Pa.  RR.  Co.  &  Lon. 

Phlladelphla.Pa.  RR.Co 
do  do 

under  KeadlnKCo.mort. 


Nov.  1,1910-40 

Nov.  1,1910-40 
Nov.  1,  1940 
.  '03,  9 
Aiir.  1,  1921 
Apr.  1,  1921 
Apr.  1.  1081 
Apr.  u,  l'.K13 
.Km.  1,  1946 
July  190  J,  4  >t 
Apr.  1,  1906 
\pr     1.    1906 

M.iv  1  ..o:t.ii« 
July  1,  '03,  3 
Oot.  1,  1998 
Apr.    1.   1910 

Jan.  1  ,'01.  etc. 
Mch.  1.   1948 


\<llr<>ii<la<  k  Ity.  — In  1U0-'  merged   with  the  Delaware  A  Hmlson. 

Akron  A  llarberi «. n  n,lt  Kit.—  Owns  a  belt  lino  around  Bar 
berton,  o..  84*17  miles  m  length,  with  13*75  miles  under  construct- 
ion in  Jan.,  1903.  v  consolidation  in  May,  !9o2;  v.  71.  p,  1088. 
Mock.  9100.000,  owned  ciimiih  by  the  Pennsylvania  kk..  Bait  A 
Ohio,  I  1    ti„,   Viu.lerbllt  Interests.     Bonds  authorized,  91,- 

n  reserved  for  future  requirements,  i'lii-v  maybe 
drawn  at  105  by  lot  yearly  Dec.  I.  beglnnm*  18  <-l    bj    a  slnhlng  fund 

of  911,550 per  annum.    v.75,p   L40.     v.  79,  p   iu.i 

AlabaniM  Oreml  southern  It  It.— |  sre  Haw  6>tsUAani  Railway.)— 
Owns  Wauhati  lr.c.    IVnu,   to  . Meridian.   Miss..    J'.U   miles;  branch  lines 
owned.  6  miles;   leases  Uauhatohle  to  ChatUni'okM.  ;>    inil.s.,, 
Ry.  of  Chattanooi'a.  45  tulles;  trackage  to  Blockton,  Ala.,  8  tulles,  and 
Woodlawn,  19  mUes;  total  operated.  371  miles. 

Ouganization.— Controlled  by  Southern  Ry.,  but  operated  Independ- 
ently. V.  tiO.  p.  86]  V.  til.  p.  375.  Ala.  Oreat  So  Ry.,  Limited, 
owns  all  of  the  stock  and  debentures  of  Ala.  Oreat  8o.  RR.,  and  has 
Issued  In  place  thereof  its  own  stock  and  debentures  respectively 
for  a  like  amount.  The  two  companies  own  Jointly  $833,300  stock 
of  Southwestern  Construction  Co.  received  In  exchange  for  $833,- 
•00  Cln.  N.  O.  A  Tex.  Pac  rtock.     See  V.  65.  p.  1173. 

Btock,  Etc.— Of  capital  ■took  Of  Ktutll-h  Co,  Hm  Southern  Railway 
Co.  on  July  1.  190 'J.  owned  91,725,006  "A"  shares  and  $4,540,050 
"  B"  shares.  7.  01.  p  26  Por  rU-ht  to  dividends  see  Mareh. '94.  sri  c. 
Funded  arrears  of  dividend  tBnifllsh  Co.),  bearing  I  t>.  c  Interest, 
•53,257;  car  trust  notes,  payable  monthly  to  Mar..  1905,  £9'J. 

DrviDKNO—  )  •Ol.  '92.  '93  to  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.     '03. 
"A"  shares. %  J  6      6  0  696689      9  June,  5. 

••B"  shares.  %)  i««0  0  00000000 

Boicds,— General  M.  6s,  •484.000.  will  retire  1st  6s  and  debentures. 

Latest  Earhikos—  2  mos. )  1903 Oross,  $502,371;  net,  9191.199 

July  1  to  Aug.  31.  (1808       ..Oroaa,    429,862;  net.    111.  01 

Ahni-al  Rki-i.ki.  — Report    for    1801-02,  In  7. 75, p.  664.     In  1 
s"'0*8,    $2,.49.'sl^;    net,  $6S5.0lt>;    other   Income.    -  atereet 

SSoi'J  '-•    lll('"""<    tHJC'     •"to..     -r-.'.-1'J;     balance     for 

•JH1.1J0;  ilivtdeiids  ,m  stock  of  Americim  DO.  iti  IX  r  c  nt),  $185,437, 

■ad dp. a. extra, 9128.699     17   76, p. 994.) 

Alabama    \o\v    Orlenii.  Tern.  A    I'ueltle  Junction    Hall- 

F*7*  i:  V.".  <Ll,1,,l«,d.V— This  Is  an   English  company  eontrollttiif  Aia 
barna  A  \  Icksburir.    L43   miles;    Tleksburg  stireveport  A  Paci: 
uilles;  New  Orleans  A  North  Eastern.  196  miles. 

SnconmiiaowBBD.  Ala.  A Tlckab.  930,000  lei  mort. 9887.700  99 
BT.  $141.1  oo  ,-onsoi    1st    M   and  $581,500  stock;  ?  -1.336.- 

000  gen.  M..  $2,030.  100  pf     ,  ,,  com.   8tfl 

^J^anil  8T«nt»  bonds.  $l.364.t>00;  S.  0   AN 
Jl.SOOjOOO   incomes   and  $5,320,000  stock;    8.   W.   i  .n   Co., 

$44X,,<>0  stock. 

There  are  •28, 4'.'                               secured  by  £34,193  "C"  debent. 
„rN.Cr:  **B>r****n*    "OS.  '93.  '94.  '95.  '96.  mi.  -01      '02. 

-A-  Deben.P  r.    5        555555555  5 

T.£          ^°     -£c-21«    24      0    -875    1      24    2\  44     5  Below  Bw 
"O  do     ..P.e !$,    24     5 


The  Nov.,  1901,  coupon  on  B  debentures  was  paid  Jan.,  1902,  and  the 
stay,  1902,  on  July  1,  1902;  tin-  ETov.,  1908,  and  May,  1903,  coupon* 
were  paid  when  due.  A  payment  of  -jNj  p.  o.  on  "O"  debenturee  waa 
made  In  Feb.,  1902,  and  5  p.  o.  In  Feb..  1903.     V.  74,  p.  93. 

K  tusiM.s.- See  separate  statement  for  each  of  the  controlled  com- 
panies. In  year  ending  Dec.  31.  I'.MZ,  net  from  Investments  was 
£1 10.890:  paid  general  expenses  (£3,l0Si,  income  tax  (•  8,294),  Inter- 
est on  "  A  debentures  (£:r>. 1301,  on  "B"  debentures  5  p.  o.  paid  In 
Jan..  1903  (•40,198),  on"C"  debentures,  5  p.  o.  (•33,000)  balanoe, 
Including  £930  from   1901,  •7,715-lV.  76,  p.  434,  592,  1029.) 

Alabama  A  Vlckwburjj  Ity.— Owns  Vloksburg  to  Meridian,  Miss, 
and  branch,  143  miles,  all  steel  rails.  Controlled  by  Alabama  New 
Orleans  Texas  A  Pacific  Junction  Co.,  whloh  see.  Reorganization  of 
the  Vlcksburg  A  Meridian  foreclosed  Feb.  4, 1889  (see  V.48,  p.  190). 

DtviDityns.— '90  to  '92.  3  p.  o.  yrlv.;  '96.3;  '»7to  "99,  5:  19O0  to  1902, 
6  y'rly;  1903,  9  p.  o.    Stock  dlv.  of  50  p.  o.  In  1900;  see  V.  70,  p.  632. 

Bonds.— The  new  seoonds  were  Income  till  April  1,1894, and  area 
Hrst  lien  on  the  lands— 37,352  acres.  Of  the  $1 ,800,000  oonsols  author- 
ized. 81.000,000  are  with  trustee  to  retire  V.  A  M.  firsts. 

I :  ut  vinos.— Fiscal  year  ends  June  30.  For  2  mos.  ending  Sept.  14, 
l'l'il.  irross,  $209,572,  against  $184,363  In  1901-2.  Report  for  1901- 
1902  In  V.  75,  p.  1027. 

IVars—       Gross.  Net.  Interest,  etc.     Bal.,  tur.    Dividend. 

■I    $1,150,547        $301,573         $140,260       $161,313    (9)$94.500 
1901-02       1.019.844  25t.J-J  108,034  116.253     (6)63,000 

-(V.  73,  p.  1  157;  V.  75,  p.  1027;  V.  77,  p.  1224.* 

llssks   Central   K)  .— Projected  from  Seward,  on  the  south  coast 

of  Ala«ka.  north  to  Atwomi,  on  the  Tauana  River,  4KI  miles,     in  June, 

contract  for  first  85  miles  was  tat    Stock,  $2,500,0o0  5  p.  o. 

n.  preferred,  offered  for  subscription  In  Oct  .   1002;  common. 

aiitliorlzed.$27,500,000:  par  of  shares,  $50.  Bonds  are  limited  I 

11  ><>  I  er  mile  of  main    line   and   branches.     The   Central   Trust  Co.  of 

[Chicago)    Is   mortgage   tru-t~e.     In   April.   1903,    $3.."<00,000 

tared,  accompanied  by  a  bonus  in  common  stock.     See  V.  76,  p. 

■I.    Pr,-.   and  Oen.    Micr..  o  \V.   Dloklnaon,  Vloe-Pres., John 

ii    tfoOraw;  Sec.  John B.  Ballalne, Trees.,  J.  W  Oodwln.    Oaoa.819, 

816  Denny  Hldg..  Seattle.  Wa«:,       i  V.  75,  p   905;  V.  7u,  p.  70J.  135L) 
Albnny  A   Northern  Ity.— See  Suit,  for  Apr  ,  1903. 
Albany  A  Susquehanna  It  It.—  (See  Map  Delaware  <t  Budson.}- 
R>>\!>.  -Owas  Albany,    to    Binifhamton,    N.    v.,    142    miles.    Leasee, 
Coblcsklll,  N.  Y.,  to  Cherrv   Valby,  21  miles,  practloally  owned   by 
D.  A  H.;  total  operated,  163  n 

Leased  for  150  years  from  Feb..  l-<70,  to  Delaware  A  Hudson  Com- 
pany;  rental  Is  9%  per  annum  on  stock     (See  guaranty,  V.  56,  p.  774.) 
annual  Report.— Earnings  ror  \  ear-  anamg  June  30: 

Gross.       Nftovr taxes.  Bal.,sur. 

1901-02 $i.  ■.',:6',U6      1.033,158    $1.140J218 

1900-01 i.JOl       1,464,765 

i\     7o\  p.   337;  V.  74.  148,  11  17.1 

Albany  A  Vermont  lilt.— Owns  road  from  Albany  to  Water 
ford  Junction,  87.  Y.,  12  miles,  I. ■■■.-■  '"  Rensselaer  A  Saratoga  In 
I860  and  now  operated  by  D.  A  H.  Canal  Co.    Annual  rental,  $20,000, 
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AUentoien  lerm'l—  1st  M.,  guar.p.&l.<end.)g.Ce.xo* 
Ann  A r&or- 1st  mort..  $7,000,000,  gold. .Tip  X...0* 

Arizona  <t  Vlah— 1st  M.,  $600,000,  gold  Co o" 

Arkanttu  Souther.-  1-t  M..  $1,350,000,  g  Hl«t. 
Ar*.  F.  <<  IT.— 1st  M.($3. 500.000),  g  ,red.  text.SSt  o' 

AlfUand  Coal  rf  Iron— Stock 

1st  refunding  mortgage,  $400,000  gold .  N . . . . 
Atch.  <t  Kuti'n  llrutge—int  M.g.,s.  f.,  red..  text.Ce 
Atchison  Topeka  Jt  Santa  Fr  Km.— Stock,  com.. 
Stock,  preferred,  $131,486,000,  5  p.  a,  non-cum.. 
Chlo.  A  St.  I^ouis  1st  M.   ($10,000  p.  m.)  our.H.c 
Chic.  Santa  Fe  A  Cal.,  1st  mort.,  gold  HK.  c'Ar 

General  mortgage,  gold,  see  text I  ii.c'.vr 

Ad|.  lno  M..  cum.  from  July  1.  19O0.  g.,  Ce.c'Ar  . 
East.  Oklah.  IMv..  1st  M  $10,000,000,  g  <;  o**r 
Deb.,g.,Ser.BtoL,$2,500.CH  Oea  :  call  !().">  G  o«tr 
IlQteh.  A  Ho.,  1st  M.,g..red.l05aft.  1907  OR  o* 
8.  Fr.A-  San  Jo.  Val.,  1st  M..g..callaft.l915.  M. 

Atlanta  d  Charlotte— Stock  (see  text) 

Pref.  M.  (old  7s  ext.  In  1897).  see  V.  64,  i>.  286.C 
lstM.  [voting power,  10  votes  for  each  boud]our.r 

Income  bonds  (not  cum.)  extended  In  11)00 

Atlaf.   Khott.  *  Wo.  A'y-lHt  M.,$l,ooo.ooo,  g..Ce 

Oonsol.  mort.,  gold,  $10,000  per  tulle  U*     

Atlanta  Terminal— 1st  M,  $1,'  00,000  gold.S.o'&r 

Atlanta*  West  Point-Slav* 

Debenture  certificates  

Allan.*  Jiirmxngh.—  1st  M.,$l,100.000,g.,text.F.O* 

Atlantic  Oily—  1st  M..  82,200,000,  gold      OiiP.xC 

Atlantic  City  purch   money  real  est  mort.M.iiP. 

Sea  Coast  prior  Hen  mortgage,  gold 

Atl.  City  LstOOn.il  ,94,500,000,  g.,  n.A-  i.gu.liP 
■  Originally  Nov.  1.     In  Oci.,  1903.  Interest  on 


Miles    Date    Size,  or 

of         of  Par 

Road.  Bonds    Value. 


3  1889 

292  1895 

80  1899 

I     101  1999 

....  1902 

" 22  1900 

....  1898 

7,960  .... 


$1,000 
1,000 
1,000 
1,000 
1,000 


142 

7.734 

7.734 
282 

141 
375 
269  ; 

265  »s 
265  J* 

228 
228 

"86 

108 

83  , 

'66 

All. 

$26,1 


1885 
1887 

1895 
1895 
1903 
1902 
1898 
1896 

1877 
1877 
1880 
1896 
1902 
1903 

1881 
1900 
1889 
1900 
1898 
1901 
12.000 


1,000 

500  Ac. 

100 

100 

1.000 

L,0004m 

500  Ac 

500  Ac. 

1,000  Ac 

1,000 

1,000 

1,000 

100 

1.0O0 

1,000 

500 

1,000 

1,000 

1,000 

100 

1,000 

1,000 

1,000 

1,000 


1,000 
had  bee 


Amount 
Outstanding 


$450,000 

7,000,000 

334.000 

1,262,000 

See  text. 

773,500 

800,000 

590.000 

102,000,000 

114,199,530 

1,500.000 

560.000 

138,797,500 

51,728,000 

5,645.000 

27,500,000 

195.000 

6,000,000 

1,700,000 

500,000 

4,250,000 

750,000 

1,000,000 

500.000 

1,200.000 

1,232,200 

1,232,200 

593,000 

2,200,000 

75,000 

350,000 

1,064,000 

n  stamped  p 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable  and  by 
Cent.     Payable  Whom. 


4  g. 

J.   A   J 

4  g. 

Q.-J. 

6  g. 

A.  A  O 

5  g. 

J.   A   J 

4  g. 

J.   &   J 

7  In  1902 

Q.-M. 

4  g- 

M.  A  N 

4  g. 

J.    A  J 

4  In  1903 

J.   &  D 

5  In  1903 

F.  A  A 

6  our 

M.  A    8. 

5  g. 

J.    A  J 

4g. 

A.  As  O 

4  g- 

Bee  a 

4  g. 

MAS 

4  g. 

F.  A  A 

5  g- 

J.    A   J. 

5  g. 

A    A  O. 

7  In  1903 

M.  A   8. 

4 

A.  A  O. 

7o. 

J.    A   J. 

4 

A.  A  O. 

5  g. 

J.   A  D. 

4  g- 

M.  A   8. 

4  g. 

J.   A  D. 

3  In  1901 

J.    A   J. 

6 

J.   A   J. 

5g. 

J.    A   J 

5  g- 

M.  A  N. 

4i| 

A.  &  O 

5  g- 

A.  A   O. 

4  g. 

J.    A   J 

ayable  M 

.  &  N. 

New  York  and  Phlla. 

N.Y.,  Metropol.  Tr.  Co. 

N.  Y.,  Contfn. Trust  Co. 

Missis  Val.  Tr..8t.U)ul8 

New  York  and  St.  Louis. 

Check  from  Co.'s  office 

N.Y..N.Y.  Sec.ATr.  Co. 

N.  Y.,  Cent'l  Trust  Co. 

Checks  mailed  fr.  N.  Y. 
do  do 

N.  Y.,  5  Nassau  Street, 
do  do 

do  do 

do  do 

do  do 

dd  do 

do  do 

do  do 

N.Y.Cent.Tr.Co.,54Wall 
do  do 

do  do 

do  do 

Offlce.L.4  N.,120  B'w'y. 
do  do 

N.  Y.,  Standard  Tr.  Co. 
Atlanta,  Oa. 
do  do 

Wayoross,  Ga.,  and  N.  Y. 

Phlla.,  Read.  Ter.  Bldg. 

do  do 

Philadelphia. 

do 

V.  70,  p.  944. 


Bond*— Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


July  1,  1919 
July  1,  1995 

i  Apr.  1,  1929 
July  1,  1929 
July   1,  1953 

Sept.  20,  '03jl 
Mav  1,  1925 
July   1.   1928 

Dec.  1,1903.  2 

Aug.  1,'03,  i** 
Mch.  1,  1915 
Jan.  1,  1937 
Oot.  1,  1996 
July  1,  1995 
Mar.  1,  1928 
Feb..  1904-14 
Jan.  1,  1928 
Oct.  1.  1940 

Sept.  6, '03, 3% 
Jan.  1,  1907 
1,  1907 
1,  1907 
1,  1946 
Mar.  1,  2002 
June  1,  1958 

July  10, '01,  3 
Co's  option. 
July  1,  1920 
May  1,  1919 
Apr.  1,  1930 
Apr.  1,  1948 
July  1,  1951 


Jan. 
Jan. 
Deo. 


Allegheny  A  Western  Ky.—  (Set  Hap  Buff.  Roch.  *  Pitts.)— 
Punxsutawney  to  Butler,  Pu.  (about  60  miles),  opened  Sept.  4,  1899. 
An  extension  of  Buffalo    Rochester  A   Pittsburg,  to  which   leased    In 

Serjx-tulty  for  guaranty  of  bonds  and  6  p.  0.  on  stock.  Uses  Pitts. 
West,  from  l-tutlerto  New  Castle  and  Pittsburg  under  a  trackage  ar- 
rangement, making  In  all  135  miles.  See  application  to  list  in  full,  V. 
70,  p.  849.-  (V.Tl.p     01;  V.  74,  p.  774.) 

A  I  leg  In- ■■  >    Valley   It  al  I  way  .—Owns  from  Pittsburg  to  Oil  City- 
Pa.,  133  miles ;  Red  Bank,  Pa.,  to  Driftwood,  110  m ;  others,  18  miles 
Organization,  Ac— Reorganization  March  1, 1892,  of  the  Allegheny 
Valley    Railroad,  foreclosed    per   plan  In    V.   53,  p.  324,368,520;  V. 
54,  p.  409.  524.    Road  controlled  by  the  Pennsylvania  RR.  Co.  as  nia- 

iorltv  stockholder,  owning  £9,653, 800  of  the  $10,544,200  oommon  and 
111,876,654  of  the  817,172,850  of  3  p.  o.  cumulative  preferred  stock; 
authorized  Issues  $12,000,000  and  $18,000,000,  respectively,  in  $50 
shares.  Wording  of  pref.  certificate  was  in  editorial  of  Scpplkmknt 
of  Oct.  30.  1897.  j>.  3.  Leased  to  the  Penn a.  BK.  Aug.  1,  1900,  for  20 
years,  rental  being  the  net  earnings.     Y  70,  p.  27;  V,  72,  p.  491. 

Bonds.— General  mortgage  Is  guaranteed  by  Penn.  RR.  by  endorse- 
ment on  each  bond.     Meal  estate  mortgages,  .Ian.  1,  1903,  $734,564. 

Report  for  1902,  V.76,  p.  1245,  showed  gross,  $4,193,085;  net.  $1,317,- 
280;  other  inc.,  $91;    int.,  taxes,  etc  .  *l. 152,493:    bal.,  eur.,  $104,»79. 

(V.  72,  p.  67j;  V.  74,  p.  829,084;  V.  76.  p.  1245.) 

A  llenlowii  Kit.—  Topton  to  Kutitown,  Pa.^^m.;  Reading  system 

Allcnlovi  n  Terminal  Kail  road.—  Owns  3^  miles  of  railroad  in 
Allentown  Pa.,  connecting  the  East  Penn.  (Philadelphia  A  Reading) 
with  the  Central  of  New  Jersey.  Leased  for  999  years  to  Philadelphia  A 
Beading  and  Central  of  New  Jersey  (by  assignment  from  Lehigh  Coal  A 
Navigation  Co.)  Ht  Interest  on  bonds  and  5  p.  c.  on  $450,000  stock  (par 

f50).  bonds  being  guaranteed,  principal  and  interest,  by  Philadelphia  A 
Leading   (foreclosed)   and   Lehigh  Coal  A-   Navigation.    The  Phila.  A 
Reading  Ky.  Co.  in  lw9t>  assumed  the  Reading's  share  of  the  old  lease 
Ann  Arbor  RR.— Owns  road  from  Toledo,  O.,  northwesterly  to 
Frankfort,  on  Lake  Michigan,  292  miles;  operates  car  ferries  between 
Frankfort,    Mich..   Kewaunee   and    Manitowoc,   Wis.,   and  Menominee 
and  Gladstone    Mich    and  Manistlque,  Mich.     The  Pere  Marquette 
■  in-  Toledo  terminals. 
Organization.— .successor  Nov.  1,  1895,  to  Tol.  Ann  Arbor  A  Nor. 
Mich.,  foreclosed  under  Quintard-La  wrence  phi  n  in   V.  59,  p.  782.     In 
May,  1902.  a  syndicate  closely  identified  with  the  Gould  Interests  pur- 
cha-i  d  i  ontroL    V.  74,  p.  10 

Stock  .-Common,  08,250,000;  preferred,  $4,000,000;  5  p.  o.  non- 
CumulatUe;    par  8100.      Pref     stork   ceit.      SUPP.  Oct.  30. 1 897,  p.  3, 

Bum's,  i.i,.  The  Hist  mortgage  (trustee,  Metropolitan  Trust  Co. 
N.  Y.,)  covers  entire  property,  including  terminals  and  freight  boats 
June  30.  1903,  current  liabilities,  bond  int.  and  accrued  taxes,  $416,- 
294;  cash  and  current  assets,  $j53, 643. 

BABMIBua.-  2  nios.,  >  1903 Gross,  $362,679;  net,  $109,165 

July   1  to  Aug.  31.   s  1902 (.ross,    296.H89;  net,    102,738 

Asm  \i    lit  (POST      Report  for  1902-03  was  In  V.77,  p.  821,  showing: 
Yeare nit  June  30—         1908.  1902.  1901.  1900, 

•onlngs 92,087,    11     91,898,410    $1,754, 143    $1,721,453 

1,373,056 


Operating  e  ■ 

Net  earnh  ■ 

Deduct— Inter,  st 

Taxes 

Balance,  surplus. 


1.443.761 
$593,453 


280.186 

52.3 1 2 


'1.309,163 

B444.9H5 

281,331 

49,733 

$113,!!21 


1.324.620 
$396,888 

283,808 
16.008 

967,020 


91    7, -..7 

'Operating  expenses  Is  1908  include  $1 19.-09  expended  for  now 
prop  rt.\  ai  <i  Improvements,  against  t-150,433  In  1901-02. 

President, Joseph  Ramsey  .ii  ;  Beo.,  i>  r  Tate;  Trees.,  11  B.  Hen- 
son,  dlreetore,  Oct,  190a,  v.  7.r>,  p,  610-  (V.  77,  p,  100,  8S1.) 

\  iiinip.'IU  U  anlilnulon  A    Kail  1 1110  re   KK.— V.  75,  p.  1301. 

Arl/i.im  A  I  lah  K>.— Owns  McConnlco  to  ,'j Uj  miles  beyond 
Chloride,  Ariz  ,  ^r,  miles;  trackage,  Kingman  t"  Me  lonnlco,  4  miles. 

stork.    8600.000;     outstanding    June     30,    1908,    9467,000;    par 

$l<  0.    Remainli  g,  $266,000  bonds  Issuable  only  on  completion  ol  25 

nitles  additional  road.     For  year  ending  June  30.  1  :■<  -r>5  983- 

0,743;  charges,  +  20,010;  balance,  del.,  $9,297.  President,  P.  1..' 

Undent I.   Bee  end  Tree*..  R  11    Eggleston.    81  Nassau  St.,  It.  Y. 

Arkuii«H>  7i  id  la  mi  kk.    Bee  page  1490. 

Arkansas  Southern  RR,     Owna  Eldorado,  Ark.,  south  to  Winn- 

field,     la.    101     mile-       In  Oct.     1908,    exteOSlOD     was    proposed    from 

Wlnnfleld  to  Alexandria,  50  miles     Karl  1    Louis  parties  ac- 

quired controL   v  7(i,  p.  701.  Btook authorized,  $3,160,000;  outstand- 
ing $1,262,000    ,  100 

Bonds  1  re  limit  >  per  mile  of  main  track.    Year  ending 

June   30.1902,  gi  -  M4;  net,  1 1  :r_,.4"3;   other  Income,  $3,966 

total  deductions  $76,064;  dividend*.  $35  ore  sur.,  $ 

Dl    and    Ire   surer.    Geo.    W      Hunter    Vice  President      11     0 
Brown;  Secretary,  W,  11  Oroneh.    (V.  76, p.  704, 751.1 

A  rkaiiMK  Soiii  h\»  i-Kiern  K  \  .—  Bmithton  to  Pike  (it  v.  Ark.,  34 
miles;    1 1  ran  eh,  (J  union  .lei    (O  GavOtOWD    28  miles,  11 1 d  ( )ct   .   1  !>i)l  ; 

e    t"   Camptown  48   miles;    total,   1 08  n    1901  sold 

to  new  owners,     bfoci  authorized.  $12,000  per  mile.     For  year  ending 
June  30,  1902  (34  mile  ■■.7~»      President,  William  (ii 

bt.  Louis,  Mo.     (V   7o.  p.  898;  V   73,  p.  10 

Arkao»ii-  Rprlnarfleldl  A  Wonliweei*ra  kk.  —  ii  ijeotedfrom 
Jefferson  City  to  sprlngtield.  about  L 60 milee.    Btock  authorlti 


000.000  The  stockholders  on  Jan.  20, 190  3,  authorized  first  mortgage 
bonds  at  $20,000  per  mile.  V.  75,  p  1085.  1398.  President,  Henry  C. 
8olomon,  Kansas  1  ity.  Mo.  Directors  Jan.,  1903,  V.  76,  p.  330.  (V. 
75,  p.  1085,  1398;  V.  76,  p.  330,  751.) 

ArkaiiMUN  Valley  &  Western  Kit.— Red  Fork  on  the  8t.  Louis  A 
San  Fran. bet  ween  Sapulpa  and  Tulsa.  I.  T.,  northwesterly  to  Enid,  abt. 
140  miles,  with  brandies  mostly  completed  In  Oct., '03.  Incorporated 
Jan  31.  1902.  In  Aug  ,  1902,  acquired  in  tin-interest  of  the  SI.L.A  8.F.; 
V.  75,  p.  288.  Stock  authorized,  *3, 500,000.  Bonds  are  subject  to  call  at 
par  and  interest  on  and  after  July  1,1912,  or  at  any  time  at  par  If 
an  extension  is  arranged  at  a  lower  rate  of  Interest.  President,  C  G. 
Jones,  Oklahoma  City,  O.T.;  Sec,  John  B.  Linden.— V.  76,  p.  183,  288. 

A  ulii  \  II  le  A  Spartanburg  It  It.— See  Southern  Ky.,  Carolina  Dlv 

Ashland  Coal  &.  Iron  Ky.— Ashland  to  Straight  Creek  Junction, 
Ky.,  22  m.  Ches.ife  Ohio  has  trackage  over  thisj-oad.  The  mining  Inter- 
ests were  in  Jan.,  1902,  transferred  to  Ashland  Iron  &  Mining  Co.,  stock 
being  reduced  from  $1,517,000  to $773,500.  Bonds,  see  V. 71,  p.  27.  Year 
ending  June  30.  1902,  gross,  *160.130;  net,  $75,473;  other  income, 
$57,2.^2;  Int.,  taxes,  etc..  $54,605;  dividends  (9  p.  c).  $139,230;  baL, 
def.  for  ye<*r,  $61,- 30.  Total  surplus  June  30,  1902,  $206,061.  Divi- 
dends In  1895-96.  4  p.  c;  in  1*96-7,  4  p.  c:  in  1897-8,  4  p.  c;  in 
1898-9,  4  p.  a;  In  1899-0,  4  p.  c;  June,  1900,  to  June  20,  1902,  6  n.  o. 
yearly  (1»«  p.  o.  Q-M).  and  in  June,  1902,3  p.  o.  extia;  Sept..  1902, 
none;  Dec.  1  p.  0.;  In  1903, including  Sept.,  3  p.  c— (V.  75,  p.  76,  732) 

Asbland  A   I  ronton  Hrldge  Co.— (V.  77,  p.  2fc7,  348.) 

Astoria  A  Columbia  River  KK.—  Goble  to  Seaside,  Ore.,  79 
miles;  branch,  Warrenton  to  New  Astoria,  2  miles;  trackage,  Goble  to 
Portland,  40  miles;  total,  121  miles.  Stock  outstanding,  $1,619,000; 
par.  $100.  Bonds  authorized,  $8,000,000  100-year  gold  4s,  due  Aug. 
7,  1996,  interest  F.  &  A.,  Issuable  at  $40,000  per  mile ;  outstanding, 
$3,280,000.  Central  Trust  Co.,  Trustee.  Year  ending  June  30,  1902, 
gross,  $306,9o4;  net,  *118,477;  charges.  $140,512;  bal.,  def.,  $22,035. 
Pres.,  A.  B.  Hammond,  Astoria,  Ore.— (V.  67,  p.  426.) 

A  1 1  li  1-0 11  A  l;isi<  1  11  Bridge.— Owns  railroad  and  wagon  bridge 
at  Atchison,  Kan.,  connecting  with  the  union  station.  Used  by  the 
Atch.  Top.  <fc  Santa  Fe,  the  Chic.  K.  I  A  P..  the  Mo.  Pao.  and  the  Chic 
Burl.  A-  Quiu.  A  reorganization  of  the  Chic.  &  Atch.  Bridge  Co.  fore- 
close! Mar.  4,  1898.  per.  plan  V.  65.  p.  366.  Stock,  *700.000;  par, 
$100  per  share.  A  sinking  fund  equal  to  the  differ* -nee  between  the 
annual  interest  on  the  outstanding  bonds  and  $30,000  will  retire 
bonds  yearly  at  par  and  Interest  (by  lot  If  not  purchasable  in  the  open 
market).  Year  ending  Dec.  31.  1902.  gross,  $96,65'.;  net,  $75,002} 
int.  and  sinking  fund.  $30,000;  renewals  and  other  oharges,  $6,675 
Pres.  and  Treas..  Howard  P.  Bells,  Cleveland,  O.— (V.  67,  p.  578.) 

(Tbe)  AtcliiMon  Topeka  A  Santa  Fe  Kallwa) •.— (Sec  Map)— 
The  system  operated  July,  1903.  oomprlsed  8,003  91  miles  of 
railroad,  and  embraced  an  unbroken  line  of  track  from  Chioago, 
111.,  via  Kansas  City,  Mo.,  and  Albuquerque,  N.  M.,  to  the  Paolflo Ooean; 
also  to  Galveston,  Tex.,  and  the  Gulf  of  Mexloo. 

For  operating  and  statistical  purposes  the  system  is  divided  as  follows: 
Miles.    I  Miles. 

Atchison  T.  &  S.  F 6,17361     Rio  Grande  &  El  Paso...       20-17 

Gulf  Colo.  A-  S.  F 1,202-89  I  South.  Kans.  Ry.  of  Tex..     129-17 

Southern  California 478-07  1  

Total  of  all 6,< 

Also  controls  the  Santa  Fe  Prescott  A  Phoenix  and  the  Peoos  VaUey 
&  Northeastern,  (ill  miles  in  all.  V.  75,  p  690.  In  Apr.,  1903.  ac- 
quired 1  ontrol  of  Gulf  Beaumont  *  Kansas  City  and  Gulf  Beaumont  A 
Gnat   Northern,  which  are  to  be  least  d.     V.  76,  p.  751;   V    77,  p.  1224. 

Organization.—  This  company  was  onranleed  M  Dee.  12,  1895 
under  the  general  laws  of  Kansas,  by  the  purchasers  at  foreclosure 
sale  of  the  property  and  franchises  ol  the  Atchison  T.  A  Hanta  Fe  RR. 
Co.  in  accordance  with  a  reorganization  plan.     V.  60,  p    I 

The  railway  company  In  Apr.,  1903,  owned  in    fee  -  of  the 

pyatem,  including  the  line  from  AtOalaon  to  the  western  boundary  of 

Kansas,  .170   miles,  and  also  all.  or  nearly  all,  the  bonds   ami   stocks  Of 

1 1. uis  companies  In  which  the  title  to  the  other  lines  is  \  e-.t,-ti.    y 

.1     \  list  of  such  holdings  la  in  the  general  mortgage  (In  V.62,  p. 

782, 733,  and  successive  annual  reports).   BeeV.69,p   laO0;i  ~l.p.  27. 

in  Mar.,  1908,  the  Bel  River  A-  Eureka,  in  Northern  California, 
together  with  the  California  A  Northern,  85  miles,  was  acquired  in 
the  Interest  of  the  00m panj  V.  76.  p  H53.  The  stockholders  voted  on 
Deo,  11. 1902,  to  purchase  the  Santa  Fe  PaolHc  RR.,*»to  ,\ 

Han  Francisco  v  Ban  Joaquin  Vallej  Ry.  was  merged  In  June,  1901. 
V.  68.  p.  426:  V.  67  p.  841. 1855:  V.  71,  p  jp   1184 

In  Aug..  1801,  lines  In  Oklahoma  were  proposed,  L's'j  being  operated* 

1808      ¥.78,  p.  786;  V   74,p    ir>  •:    V.  75,  p.  610,  980;  V      "7.  a, 

908,  a  cut  oil  wis  under  construction  from  Portales, 

mi  the  Pecos  valley,  to  Albuquerque,  N,  M  .shortening  the  main  line 

about  .00  mile-.     V.76.  p   28.  980 

in   May,   1908.  ibe  Ban   Francisco  a-  Northwestern  Hv.  was  inoor- 

■  0  authorised  stork   bj    Atchison  ofBoials, to 

build  from  Alton.  Humboldt  Co.,  Ca'.  southerly  to  a  connection  with 

•  iiisoii  111  ar    Point    Richmond,  on    >an    Francisco   Hay,  over  200 

miles.    Tbe  Randsborg  RR.,  80  miles    was  parohaeed;  Abo  Pass  line 
ami  I'M  sootl  a  Eastern,  see  v.  77,  p,  6:t.i. 
Btocbu— The  preferred  stock  has  preferenee  as  to  assets  and  non 

cumulative  di\  Ideiids  not  exoeedlng  5  p.  c.  per  aim.,  as  declared  by  the 


Oct..  1903.] 
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RAILROADS. 


For  explanation  of  column  headings, etc.,  see  note* 
on  first  page  of  tables. 


Atlantic  Coa$t  Lhtr  Co. ( Con n.)  —  Stock, $30, 000.000 

Ctfs.of  lndebt.,  Inc.,  non-eum..  $0,01 .0.01  >o.r.  Mia 

do        do        do        red.atl05affi  :0yr- Mta 

Attn, i.  (iKixt  T.inf  It  It. — 8tk.,  couuiion  (text) 
Class  "A"  com.  si  k.  t.i\  exempt  (Rloh.  APetotrs.) 
Preferred  stock.  5  per  cent  

IsteonsoL  M  ,  $30,000,000.  g..  text  u«...  o*Ar 
Col.tr  M  .  gold. sec  bj  L.  a  .V.  stock, red. 105. csr 

Certificates  or  indebtedness  1  new)  

do  do  iol.i> 

BOIDS  l'M>I  .Kl.MNG  1st  Consol  4s. 
No.  Last  (8  C).  cutis   M.,  g.,  Flor.  to  Charlc-t'n.c 
Wilm.  Col.  A  Aug.,  1st  M.,  (Wilm.  to  Columbia) 
At.CL.ol  S.C.,  gen.  1st  M..  $8,000,000,  K.SBa.i1' 

Petersburg  M.,  class  a,  gold 

Do  class  B,  g.,  (Petersb  to  Weldon). 

Richni  d  A  Petersb.,  1st  mort  ($2  1,500  are  7s)  .. 

Con.  M..  g.  (Rich,  to  Pet  .  rtn.o c* 

Wilm.  A  Wei.  gen.  M. ($938,000  are  4s)  SBa.K.'o 

Yad  Dlv.,lBtM..g.(Sun  to  Wll., N.C.Ac.). Ml a.i- 

Wil.  A  New  Hern,  1st  M.,  gold,  assumed  Mia 

Alb.A  Ral  ,1st  M.,  g..ass'di  K  Mt  to  l'i\  m  MIm 
Nor.  A  Car..  1st  M.g.i  l'.Pt,,Va.  toTar..N.C.Me.c- 

2d  mortgage,  gold  Mta c 

8av.  Flor.  &  Real  1st  M  .gold  ."H  |> c*&r 

8t.  John's  R.  1st  M.,  call. .'an, '04  (V.  77,  p.  35) 
Charleston  A  Savannah,  gen.  mort  .  gold.SBa.c 
Brans. A-  W,  lei  M.  Kruns.  to  Albany,  g.,  gu.Jl  p.c 

Income  mortgage 

Ala.  Mid.,  1st  M.,  g  (Rainb.  to  Montgom.)  .TIp.xc 
Florida  Sonthn  1-t  mort  ,  $5,000,000,  g,.%  K  c" 
Sanford  A  Bt  Pet.  rsburg,  1st  mort.,  gold. Pel*. 
Four  small  Issues 


Ml!.- 
Of 

Bo  ■■ 


Date  Size,  or 
Bonds  Value.  C 


Amount 


8,850 


102 

192 

674 

59 

59 

23 

27 

468 

177 

86 

68 

110 

102 

545 

124 

103 

171 

171 

175 

244 

153 


1900 


1 802 
1903 
1902 

lyoo 

1883 
1880 

1881 

1881 


$100 
LOO  Ao. 

100  Ac 
100 
1O0 

KM) 
1,00(1*0 

1(1(1  Ac 

100  AO 

1  1,000 
1,000 

1,000 

1,000 
1,000 


1875  500  &0 
1890   1,000 


1885 

1899 

1897 

1894 

1889 

1896 

1884 

1899  1 

1886 


1.000 
1.000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


1888  500  Ao. 
1888 


1888 
1896 
1894 
78-'93 


1,000 
1.0  0 
1,000 
1,000 


$10,500,000 

5,000.000 

5.000.000 

35.650.000 

1,000,000 

1.754,100 

85.8  Vi 

3  i.OOO.O  »0 

21,36  ).87o 

78. 0O0 

657,000 

1,600,000 

5,547,<  00 

s'6\000 

800.000 

340,500 

300,000 

4,000.000 

1,800,000 

500,000 

500,000 

1,320,000 

400,000 

6,500.uoo 

1,500.000 

1,500,000 

3,000,000 

89,0(0 

2,800,000 

2,437,000 

275,000 

47,500 


INTEREST  OR  DIVIDEND*. 


Rate  per 
Cent. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


See  text  I  Q  — M. 
5  our.  J.  A  D 
4  J.  A  J 
5inl903:J.  A 
5  in  1903  J  A 
5  in  D.I02  M  A 
4  g.    M.  A 


4  g. 

4 

4 

!*■ 

4  g. 
5g- 

6  A  7*' 

41*  g- 

4g.  A5g. 

4  g. 

4g. 

4  g. 

5  g. 
5  g. 

5g.A6g. 

if 

7  g. 

4  g. 


5  g. 

4  g. 

4  g. 

5  to  8 


M.  A 
M.  A 

J.    A 


A  J. 
A  D. 
A  J. 
A  J. 
A  O. 
A  N. 
A  O. 
A  J. 
A  D. 
A  A 


M.  A  N. 
J.   A    J. 

J.    A    J 
Various 


Baltimore. 

In  1902  paid  5  p.  0. 

In  1902  paid  4  p.  0. 

Treas.  Of.,  Wilm.,  N.  C. 

do  do 

do  do 

N.  Y.,  U.  fc  Trust  Co. 

N.Y..J.  P  Morgan  ACo. 

Treas.  off.,  Wilm  .  N.  C. 

do  do 

N.  Y.,  Cuyler  If.  A  Co. 
New  York  A  Baltimore. 
Bait..  SafeD.  Air.  Co. 
Richm'd  and  Petersb'g. 

do  do 

Richmond,  Office. 

N.  V.,  Brown  Bros. 

N.Y., Bait,  and  Wilming. 

Bait,  8.  Dep.  A  Tr.  Co. 

do  do 

do  do 

N.  Y.,  Central  Trust  Co. 
Bait.  Safe  Dep.  A  Tr.  Co. 
New  York  and  Savan. 
N.  Y..  U.  S.  Trust  Co. 

do  do 

N.  Y.,  U.  8.  Trust  Co. 

N.  Y..  MetropoV.  Tr.  Co. 

N.  Y..  U.  S.  Trust  Co. 

do  do 


JfVNCU      ITUiol 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Sept.  10,  *03,  2 
Irredeemable. 
.July  1.  '03,2% 
Julvl0,'03.2»* 
July  10, '03,2 1« 
Mayl0.'03.2»« 
July  1,  1952 
Oct.  1,  1952 
Irredeemable, 
July,  1903,2% 


Jan.  1, 
June  10, 
July  1, 
July  1, 
Oct.  1, 
May  1, 
Apr.  1, 
July  1, 
June  l, 
Aug.  1, 
Jan.  1, 
Apr.  1, 
Jan.  1, 
Apr.  1, 
Jan.  1, 
Jan.  1, 
Jan.   1, 


1933 
1910 
1948 
1926 
1926 
1915 
1940 
1935 
1949 
1947 
1944 
1939 
1946 
1934 
1904 
1936 
1938 


Nov.   1,   1928 

Jan.    1,   1945 

J«*n.    1.  1924 

1915-1943 


board  of  directors  out  of  net  profits.  No  other  mortgage  and  no 
Increase  in  the  preferred  stock  can  be  made  without  the  consent  of  a 
majority  of  all  the  preferred  stock  and  of  all  common  stock  repre- 
sented at  a  aeeting.  The  total  authorized  amount  of  preferred  stock  is 
$131,486,000,  of  which  $10,800,000  is  reserved  to  acquire  other 
lines;  also  $6,486,470  in  special  trust  for  improvements,  exten- 
sions, etc.  Pref.  stock  certificates  In  Supplement  of  April,  1897,  page 
8.    Common  stock  authorized,  $102,000,000. 

Dividends.— On  preferred.  1  p.  c.  paid  Jan.  26, 1899;  July  20,  1899> 
1V|;  1900,4;  1901  to  Aug.,  190<, 5  yearly  (F.&A.).  Dlv.  onoom.,  June. 
1901,  l>ap  c;  Deo.  2.  2  p.c;  1902,  4  p.c;  1903,  4  p.c. 

Bonds.— The  Gen.  Mort.  (A  botrart  V.  62,  p.  731-739,  see  also  V.  68, 
p.  974)  is  to  the  Union  Trust  Co  of  N.  Y.  as  trustee,  and  gives  a  lien, 
either  by  direct  mortgage  or  by  collateral  trust,  on  the  entire  system 
of  7,734  miles  of  railroad  owned,  together  with  all  the  equipment  and 
terminals  owned  by  the  company,  and  future  acquisitions 


, Reserve  d,  - 


$2,861,000 

606,000 

1.500,000 


14,f00fi00 
7.:<26.500 


a  To  retire  miarumee  fund  notes  paid  and  car  trusts  at 

not  ei.  ceding  f  1,260  tor  each  *1  000  of  o'd  bonds...  116.600.000 

b  Non  assenting  bonds  from  reorganization  of  18eK 1,600,000 

t  Chicago  A  St.  Louts  1st  morUtave fla 1,600,000 

For  tmprov'ts,    terminals,  second   track,    equlp't,   etc., 

at  Dot  exceeding   ta.'oO,.  Ou  yearly,  of  which  not  over 

|760.0oO  for  extensions 30,000,000 

Kor  acquisition  of  Atlantic  4  PaclHc  and  other  lines 20,000,000 

The  Adjustment  Mortgage  ( A  bntract  V.  62,  p.  739)  is  to  the  Central 
Trust  Co.  as  trustee.  Interest  Is  payable  only  out  of  net  earnings 
for  the  fiscal  year  up  to  4  per  cent  and  the  rate  is  to  be 
determined  on  or  before  October  15  in  each  year ;  Interest 
was  non-cumulative  till  July  1,  1900,  and  cumulative  thereafter. 
Present  Issue  is  limited  to  $51,728,000,  but  when  the  $30,000,000  gen- 
eral 4s  authorised  for  improvements  as  above  have  been  issued  (L  e., 
not  before  June  30, 1905),  $20,000,000  additional  adlustment  4s  may 
De  Issued  for  the  same  purposes  at  not  exceeding  $2,000,000  in  anyone 
year,  but  only  by  a  majority  vote  of  the  adjustment  bondholders.  In- 
terest— In  Nov.,  1897,  paid  3  p.  c;  since,  full  4  p.  0.  yearly. 

The  Fastem  Oklahama  division  4s  of  1903  ($10,000  OoO  authorized) 
will  be  issued  for  extensions;  the  present  i-sue  or  $'',645,000  will  be 
secured  on  lines  about  completed  in  July,  l!i03.  viz  :  Paul's  Valley  to 
Newkiik.  Ind.  Ter    etc  .  a  total  of  2*2  miles.     V.  76,  v.  4J4. 

The  $30,000,000  a-rbenturr  l»  of  1902  were  issued  to  pay  for  $13,- 
000.000  equipment  ordered  since  July  1,  1901  and  to  cover  the  cost 
of  securities  of  santa  Fe  Pres  ott  &  Phoenix,  and  construction  of  new 
mileage  alreadj  made  or  authorized,  amounting  to  $5,0u0,000,  and 
additional  equipment,  terminal  facilities  and  other  permanent  tmprove- 
-  made  or  li  curred  smoe  Jul\  1, 1901,  or  hereafter  to  be  inourred. 
Ho  new  mortgage  on  lines  owned  when  the  debentures  were  issued  can 
be  made  without  securing  debemures  thereunder.  See  statement,  V. 
74,  p.  l.'.O,  and  official  statement  in  V.  74,  p.  204;  also  V.  75,  p  680. 

San  Francisco  <t  Sun  Joaquin  bonds  may  be  drawn  at  110  after  1915. 

General  Finances.— Capital  expenditures  from  organization  to 
June  80,1903,  see  V.  73,  p.  1811;  V.  7.D.682  In  Jan..  1902,  h-sued 
$30,00o,00<>  debentures,  payable  $2,500,000  yearly;  see  above. 

In  19ol  divld.  mis  on  common  siook  were  begun.  V.  73,  p.  7^3 
The  total  funded  debt  per  mile  of  road  July  1,  1903,  was  $28,501; 
Interest  Charge,  81,1 5 i.     V.  77,  p.  631. 

Latest    Eakninos.-  1  )  1903....  Cross,  $10,981,326;  net,  $4,114,938 
mos.,.Iuly  1  to  Aug.  31.  s  1909.. ..Cross.       9,454,993;  net,     3,456,435 

Deducting  taxes  and  rentals,  balance  for  Interest  in  2  months  of 
1903  was  $3, 775. 750,  against  $3, 077,091  R  t.%  1  operated  8,04tfav- 
erage  miles  in  1903,  against  7,'.)  18  miles  in  1902. 

Km  out.— Annual  meeting  second  Thursday  in  December.  Report 
for  year  1902  08  u as  given  in  V.  77,  p.  824,  881;  see  also  pa«te  605 
Average  freight  train-load,  279  tons  in  190203,  against  247  in  190102 
Tears  end.  June  30—       1908  1909  1901  1900. 

Aver,  miles  operated  7,858  7.807  7  341 

Gross  earnings 162,850.898  $50,135,086  $51,174,822  $46,232  078 

Operating  expenses  38,437.1 10    88,909,268    32,262.946    27,521,499 

Net   earnings...  $23,918,288  $25,225,818  $22,211,876  $18,710,579 

IU01  <>2.  I  lHOa-o.'t 

Net  earnings....  |8>>l8.S8<  f  6.8S  .sis  I  Taxes,  oto A! 

Other  Income 1.817.BU8       1.140,864    Interest V  13 1  486 


1 901-0?. 
18.908.1811 


Net  Inc., mi-        t  I        'Vt.fl-fll  Bal..»urp HV   -  :i:!2       $16  664  688 

1)1  t Id. mm!  or  preferred  «t..rk (l-,1)h  Tlls  „,„, 

Dividend  on  common  stock (tffM.U'i&JMO    (49)  4,078,  V80 

Balance,  surplus  for  rear tl.Ul.122         $6.777.*ll« 

'MM    iks      ',i!rman  of  F.xectitlve  Committee,  Victor   Morawetz;    B 
F.  Ripley,  President.    D    U  Wallup.  Comp,  II    \V    <  iiirilllicr.  A-*t.  Treas 

•      K.iw  ird    J.    Bsrwind     • 
II11MM1.  J"ln    ■■  -I.     11     '  1.  iiinii   Duval     I  noma*   I*    Kowler 

■  oiaweif..  New  York:    11    P    Cbs  '.mi   i-.    Klpley,   lijrcm   1. 

Hmith.  Clilnisjii:    Andrew  C    Job**,    Wlcuila.    Uowsl    .1 OlSSd. 

Topoka.    K.  I>    KsDJta.  ObJOMO. 

Okfice.—  5  Nassau   Ht  ,  New  York.  —  (V.  77,  p.  195,  02  I,  631  , 
Atlanta  A    <  liarloile  Air   l.lne   I*).— t  Srr.   Ma/,   Simlturn  JiaU 
May  Hyutcin.)  -Owns  Charlotte.  N.  C,  to   Atlanta. Gs  .  269  miles. 

The  operating  contract  of   i--i  (made with  Richmond  .v  Danville) 
■was  assigned   to   and  accepted   bl    (ht   Soothers  Ry.  Co.     It   r. 
I  be   payment  of  Interest  on  At.  A  C.  debt  and  5  p.  c.  on  stock  ;  Lf  gross 


earnings  exceed  $1,500,000,  dividends  to  be  6  per  cent;  and  li  they 

exceed  $2,500,000,  7  per  oent. 
Dividends,  )  1881  to'89.  1890.  1891  to  Mar.,  1901,lnol.       81nce, 
Per  cent—  )    5  yearly.       5^  6  yearly  (M.  A  8.)    7yrly.  (M.&8.) 

Latest  Earninos.— 12  )  1903 Gross,  $3.1«8,«28;  net.  $1,058,742 

mos..July  lto  June30  S  1902 Gross,    2,929.824;  net,       904,232 

Eakninos.— For  year  ending  March  31.   1903.  gross,    $3,047,261 

agst.  $2,898,978  In  1901-2.   Pres.,  C.  8.  Fairchlld.  N.  Y.— (V.  73,  p.  553) 

Atlanta  K  now  111.  A  Northern  Ry.-  (See  L.<t  .V  Map).— Knox- 
vllle,  Tenn.,  to  Marietta,  Ga.,  205  miles;  and  Murphy  to  Blue  Ridge, 
23  miles;  trackage,  Marietta,  Ga.,  to  Atlanta,  Ga.,  20  miles. 

History.— A  reorganization  per  plan  In  V.  62,  p.  1040, of  the  Marietta 
&  North  Georgia,  foreclosed.    Stock,  common,  $3,000,000;  preferred,  5 

?>er  cent,  $l,5u0.0o0, 1-  sued  In  1901  in  exchange  for  second  mortgage 
ncotnes.  In  Apr.,  1902,  the  Mmlsvllle  &  Nashville  acquired  a  major- 
ity of  the  stock.  V.  74,  p.  775.  Of  the  oousol.  4s,  dated  Mar.  1,  1902, 
$1,000,  00  are  reserved  to  retire  the  tirst  5s,  now  limited  to  that 
amount,  the  balauce  being  issuable  for  general  purposes. 

Earnings.— 2  months,   J  1903 Gross,  $132,218;    net,$4',664 

July  1  to  Aug.  31.        U902.. Cross,    1*0,107;    net,    34,356 

Report    for  year  ending  June  30,  1901,  V.  73,  p.  1109.    In  1902-03, 

fross,  $706,512;  net,  $131,144;  int.,  $70,000;  taxes  and  miscellaneous, 
55,980;  stuplus,  $5,164.    President,  Milton  H.  Smith.— (V.  75,  p.  28.) 

Atlanta  Terminal  Co.— To  own  union  passenger  station,  with 
ap.  roaches,  to  be  used  b  ySouthern  Ry.,  t'eutral  of  (Jeomlit  Rv.  and 
Atlauta  &  «  est  Point  RR.  Stock,  +75,0.  0,  owned  in  equal  proportions 
by  ttie  three  compani  «  named,  which  pay  all  charges  and  expenses  on 
oarbasls.  Of  the  *1,500,000  bonds  (sae  above),  $300,0o0  is  reserved 
for  future  requirements.  V.  6,  p.  593,  1394;  V.  77,  p.  699.  Pres., 
J.  W.  English.     (V.  76,  p.  593.  1394). 

Atlanta  &  Went  Point  Rlt,- Atlanta,  Ga.,  to  West  Pt.,Ga.,  86  m. 
Ga.  RR.,  June  30,  1900,  owned  $494,500  stock  and  $388,900  deb.  cert, 
A  belt  line  around  Atlanta,  5^  miles,  is  operated  at  rental  of  4  p.  0.  On 
Its  cost,  viz.,  $410,535      V.  71,  i>.  963;  V.  73,  p.  1354. 

Dividends  begun  in  1855  were  for  many  years  8  percent  per  annum. 
From  July  1,  1884,  to  Jnly,  1901,  lnoluslve.  6  per  oent  yearly,  J&J; 
Oct.  1.  1899,  25  p.  c.  extra  (V.  69,  p  5U0.;  slnoe  (1). 

In  1901-2.  gross,  $788,«37;  net,  $317,814.  In  1900-1  gross,  $745,- 
103;  net.  $255,009;  other  income,  $3,833;  charges,  $174,885;  divi- 
dends, $73,932;  surplus,  $10,025  —(V.  69,  p.  590;  V.  71,  p.  963.) 

Atlantic  A  Birmingham  RR.— Waycross,  Ca.,  to  Montezuma, 
140  miles,  and  projected  further  to  Oglethorpe  and  Talbottom.  also 
projected  Irom  Waycross  to  the  Atlantic  Coast  at  Brunswick  or  8t, 
Mary's,  or  both,  about  85  miles  In  July.  1903,  the  Tttton  &  North- 
eastern and  Tirton  Thomasville  &  Gulf,  togetner  exteudlug  from  Fltz- 
feral.i  to  Thouiasville.  Ga.,  80^  miles,  were  acquired.  V  77,  p.  87. 
n  Oot ,  1901,  it  was  voted  to  extend  the  road  northwesterly  from  Cor- 
dele,  Ga.,  toward  Birmingham,  A  a.,  about  124  miles,  and  from  a  point 
In  .Meriwether  Coun'y,  at  or  near  Warm  Springs,  about  75  miles;  total 
to  be  397   miles.    V.  73,  p  899. 

Stock,  Bonds,  Etc.— Mock  authorized,  $7,080,000;  Issued,  common, 
$666,400;  preferred,  $700,000;  pur,  *100.  Of  the  bonds  $150,000  are 
prior  liens  subject  to  call  after  5  years  at  110  and  interest.  Balance 
above  $500,000  bonds  can  only  be  Issued  at  $5,000  per  mile  of  com- 
pleted road  over  70  miles.    Car  trusts,  $28,386. 

Latest  Earnings  —For  2  months  ending  August  31,  1903,  gross, 
$62,-»79.  Dot,  624.028 

Near  1902  03,  gro-s,  $270,112;  net,  $115,976;  Interest  on  bonds, 
$35,875;  bal  ,  sur..  +«H),101.  Prest..  W  (i  Baool,  30  Pine  St.,  New 
York;  Auditor,  W.J.  Swain,  Waycross,  Oa.—(V. 77,  p.87.i 

Atlantic  <lt>  Rlt.—  Camden  to  Atlantic  i'ity,57m.  (double  traok); 
branches,  54  m.;  Wlnslow  Junction,  to  Cape  May,  N.  J.,  Sea  IsleClty, 
Ooean  QltJ  1  total,  188  miles  A  consolidation  in  June,  1901.  per 
plan    In    OBBONIOLB,    V.    7H,    p.    1278.       Stock,   common,   $2,625,000; 

preferred.  $1,000,000  (par,  950).    The Beadinc  Co,  owns  the  greater 

part    of    the    stock,   and    guarantees    the     consul.    4s.     principal    and 
mter.st.    Form  of  guaranty,  V.  75,  p   1308.     Of  the  latter,  $2,650,000 
an   reserved  to  retire  prior  lien  bonds  and  $786  000  f"i  liiiiirovem.ntH. 
See  v  73.  |.  81.    There  are  also  outstanding  $23,500  8eaooasl  1.1. 
a  5a  and  $2,884  s«  r  year  ending  June  30,  1903,  gro 

..   net,  *■_'  I  l,3i»6;  llxed  1  06,646;  bal.,  sur.,  $J7,750.— 

Atlantic  <'oa«i  I.lne  Co.  (6«  If  ap.)— Organized  May  29. 
1889,  under  the  laws  of  Connection t,  and  owni  ■  ma|orlty  of  capital 
stock  and  a  largo  amount  of  the  bonds  in  a  system  of  railroad  coiu- 
panlea  denominated  for  convenience  the  Atlantic  coast  Line  system 

nilly  described  under  t  lie  title  oM  lie  At  Untie  Coast  Line  KR.  below. 

Stock.— As  to  oerttneates  of  ludei.ie.iness.  »(>e  editorial.  Oct.,  1897, 
Brrp.,  pagea     V  >■  ..  p    >6a;  V.  71,  p.  1810.    In  1898  $5,000,000  stock 

was  distributed  as  .1  1  ini-per  cent  dividend.  V.  ti7,  p.  954  InMaV, 
1908,  stockhold'TS  su  .set  inc. 1  to  $500,000  new  stock  at  $250  per*  100 
■hare,  raising  the  amount  outstanding  to  $  I   ,500,000.    v.76,  p.  10.9. 

In  Isi(K)  company  distributed  $10,000,000  4%  certitlcates  of  indebted- 
ness (Including  $2,500,000  of  Atlantic  (  u:i-t  Line  A'  It.  Co.  I  as  a  100-p  e. 
dividend  to  repreeent  the  profits  from  the  consolidation  by  which  the 
Atlantic  Coast  Line  Kit.  was  formed. 


Oct.,  L0O3. 


RAILWAY    STOCKS  AND   BONDS. 


mi 


1332 


RAILWAY  STOCKS»ANDlBONDS. 


[Vol.  lxxvii. 


RAILROADS  ..  ,  ,  ,.  I 

Miles  Date    Size,  or        ^moant 

For  explanation  of  column  headings,  Ac,  see  notes       of  of  Par      n.itatanrtin^ 

on  first  page  of  tables.  Road.  Bonds   Value,    uuwianaing 

Atlantic  Coat!  Line  h'R.  — (Concluded.) - 

811. 8p  o.A-  <;.,  l-t  M.,g.(Ooalato  in  v.  A  br.lCl.o' 

WU.AWrl  ctfB.oflud  fordiv.1887.non-cum.uic 
Att.d  lhn.r  -  1st  M..K4,42S,000,K.,lntJrenUU.ne.o* 

2d  M  .  $1,595  000,  g  .  int   rental. .la 
A«.  rfGiw  SAorl  UttC-  1st  M  .$4,000,000.  gold. K 
Atlantic  d  V 0.  Carolina-  Stock,  $1, 800.000 

let  mortgage.  $325,000. .  M  e  Ba 

Atlantic  d  81.  I.<tirri  net— HUwk.6^ :  rental  Grand  Tr'k 
Augusta  d  Savannah—  Stock  5;  rental  Central  (ia 

Augusta  So—  1st  consol.  M..  gold  Ce.ic 

Avon  Gemseo  d  5ft.  Morris  RR.—  8tock  (Bee  text) 
Ba/<f  ^ao/e  Va//«/— Stock,  $2,600.000 

1st  M.  orlg.  $400,000  (s.f.,  drawn  at  100)...FPxr 

Baltimore d  An tiap.i S.L. -Stock,  common 

Baltimore  Chesapeake  <t  Allan.— 1st  mort.,  goldAo" 
Malt.  A  Cinnb  tat.  l!y.— let  mort..  Interest  rental 
Boi<.  rf  <  umb.  Vat.  RR  —1st  mort..  Interest  rental 
B.<t  O.V.RR  >.'j/«-»(.-8tk,ffii  (*J70,0O0carrleB7p  o.) 

1st  mortgage,  Interest  rental.  Ha 

Baltimore  d  Harrisburg  RK.—M.,  gold   Tie  Ra.O* 

1st  M. West.  Kxt.  ($16,000  p.  m.),g.,gu  ITIe  Ba.o* 
lialtimorr  A  Ohio— Common  stock.  ^125,000,000 

Pref.  stock,  4  p.  c,  non-oum.  anth.  $60,000,000.. 

Prior  Hen  mort.,  gold,  not  suhj    to  call  !Tle..c"Ar  1,017 

1st  mort..  gold,  red.,  at   105  after  1923. In.. e*Ar(     570 

Southwesfn  I)lv.  1st  M.,  $45,000,000,  g.F.o'Ar      921 

Pitts.  Je.  A  Mid.  Dl  v.  ($20,000,000)  IstM.g  Ce.e\tr      378 

P.  L.E.  A  W.V  Sys.  rei..g.,red,100aft.'25  Un.o'Ar  1,633 

Conv.  dehen..  $15,000  000,  gold,  red.,  see  text. 
Bonus  L'ndkkli  inc.  1st  mort.  31*  percent. 

Loan.  1853,  extended  in  18M5,  gold     380 

P1U.AOon.,lstM.,ext.  In  1896  In  gold 

Bond;*  Um>KBLl  ino  Southwestern  Div.  3»9B. 

B.  A  O    H.  \V     HH..  etc. 0* 


LVTF.RE8T  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


Ronds— Princi- 
pal, When  Due. 
Where  Payable,  and  by   Stocks— Last 
Whom.  Dividend. 


N.  Y.,  LT.  S.  Trust  Co. 

Wilmington,  N.  C. 
N.Y.,  Mercantile  Tr.  Co. 

>ew  York. 
N.  Y.,  Knlckero.  Trust 
Check  from  Co.'b  office. 
BalL.Nl.F'nu'rs'AP.Bk 
London  and  Portland. 

Savannah,  Ga. 

N.  Y.,J.P.Morgan  ACo. 

New  York,  Erie  RR. 


100 
1898   500  Ac. 

1898  500   &o. 

1899  500  Ac 
1898  500  Ac 
1901  1,000 
1901       1,000 


1853   500  Ac. 
1868  |    1,000 


26  000   Var.. 


Phila.,F.TnB.Tr  AS.Dep. 
Checks  mailed. 

Phlla.,  Broad  St.  Htat'n 

Bait,  Farm.  A  Meo.  Bk 
do  do 

do  do 

do  do 

do  do 

do  do 

Co.'sOrnce,2Wall8t.N.Y 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

N.  Y.,8peyer  &  Co. 
N.  Y.  Office,  2  Wall  8t. 

N.  Y..  Farmers'  L.  A  Tr. 


July  1,   1918 

Irredeemable. 

July  1,  1948 

July  1,  1948 

Aug.  1,  1931 

Sep.  15 '99,  2% 

July  1.   1917 

Sep.,  1903,3% 

July  5, '03,  21* 

Deo.    1.   1924 

Juiv  1,*03. 1\ 

Aug  1,'03,5% 

Jan.    1,   1910 

Julyl,'03,3>« 

Sept.  1,   1934 

July   1,   1929 

July   1,   1929 

July  1,    1903 

July   1,   1931 

Nov.   1,   1936 

Mav    1.   1938 

sept  1,1903,2 

Sept.1,'03,  2% 

July   1,   1925 

July   1,   1948 

July   1,    1925 

Nov.  1,   1925 

Nov.   1,   1941 

Men.  1,  1911 

Oct.    1,   1935 
July  1,  1946 

Various. 


H  Coup.,  J. -J.;  reg.,  (j.— J.         6  Coup.,  A.-O.;  reg.,  Q.-J.        "  Coup.,  M.-N.;  reg.,  O.-F. 

a  In  addition  $7,635,050  are  pledged  as  part  collateral  for  the  Pittab.  L.  E  &  W.  Va.  System  4s.        b  Also  $475,000  additional  unguar't'd. 


— V.71,  p.  697;  V.  73,  p.  493.   As  to  securities  pledged  to  seoure  equally 
the  certificates  of  Indebtedness  of  1897  and  1900,  see  V.  71,  p.  1310. 

Cash  Dividends,  S 1896.  '97.  '98.  '99.  '00.  '01      '02.  1903. 

I',  r  cent-  <       3      3^     4     4**      5     41a8ee  text.  Incl.  Sep.,  6 

In  1902,  Mar.,  2^  P-  o.;  In  Sept.,  2  p.  o.  (quarterly).;  Dec,  2  p.  c;  in 
1903,  Mar.  2  p.  c;  June.  2  p.  o  ;  Sept.,  2  p.  o 

Full  Interest  has  been  paid  on  the  certificates  of  Indebtedness  to 
1903.  Chairman  of  Board,  Henry  Walters:  President.  Warren  G. 
Ell!ott.-(V.  74,  p.  774;  V.  75.  p.  4V-6,  732.  1146;  V.  76,  p.  1029.) 

Atlantic  <'on»t  Line  KB,- (See  Slap.)— Operates  from  Rich- 
mond via  Charleston,  Savannah  and  Jacksonville  to  Port  Tampa,  Fla„ 
■with  numerous  branches,  to  Norfolk,  Va.,  Wilmington  and  New  Bern, 
N.  C,  Brunswick  and  Albany,  Ga.,  Montgomery,  Ala.,  eto 


Lxnts  owned.  .Miles. 

Richmond,  Va.,  to  Port  Tampa, 

Fla 898 

Norfolk,  Va.,  to  South  Rooky 

Mount 115 

Contentnea  to  Wilmington 105 

Floience,  8.  C,  to  Bobbins 138 

Sumter  to  Columbia 43 

Wilmington.  N.C.,to8anford.ll6 
Jesup.  Oa.,to  Montgomery,  Ala353 

Brunswick,  Ga.,  to  Albany 169 

Dnpont  Jet.  to  Inverness.  Fla. ..247 
Sanford  to  St.  Petersburg,  Fla. 153 
I'alatka,  Fla..  to  Brooksville  145 
Bartow  to  Punta  liorda,  Fla..   73 


Lines  owned— (Oon.) 

Branches,  eto 1 ,294 

U  8ee  these  companies. 

Leaded —  Miles. 

Central  RR.  of  8.  Carolina- 
Lane  to  Sumter,  8.  0 40 

Other  lines 40 

Trackage— 

Robbins  to  Augusta,  Ga.,  eto.       29 


Total  In  earnings 3,960 

Controlled,  optraied  sepa- 
rately 

U  Louisville  &  Nashville 6,133 

U  Charleston  A  West.Caro. ...  340 
U  Northwest'n  RR.of  8.  Car.  61 
Also  owns  one  sixth  interest  In  the  Richmond-Washington  Co.  and 
one-half  Interest  In  Atlanta  (Ga.)  Belt  Line  Co.,  5*8  miles.  Leases, 
Jointly  with  the  Ixmisville  *  Nashville  RK.,  the  Georgia  RR.,  which 
operates  and  controls  626  miles.  The  acquisition  In  1902  of  a  majority 
interest  In  the  Louisville  &  Nashville  brought  4.916  miles  of  addi- 
tional roa.l  under  the  conirol  of  the  Atlantic  Coast  Line. 

Organization— .Originally  the  Atlantic  Coast  Line  of  Va.  (ohange  of 
name  belli*  authorized  in  Jan.,  1900);  in  April,  1900,  absorbed  by 
consolidation  iper  plan  V.  70,  p.  840,  893)  the  following  allied  prop- 
erties: Wilmington  A  Weldon  RR.,  South  Eastern  RR..  Atlantic  Coast 
Line  railroads  of  South  Carolina  and  Virginia  Norfolk  A  Carolina  RR. 
I  irida  Southern  and  Sanfoid  A  -tt.Petersbiirgweienierged  in  Apr., 
1908.  the  $4.*41.0«  0  Fla.  So.  4s  and  $775. OuO  Sanford  A  St.  Peters- 
burg 4  s  being  offered  i  he  privilege  of  exchange  for  90  p.  c.  in  Atlantio 
Line  consol.  4b.  V.  6,  p.  918,  971.  The  Atlantic  Coast  Line  Co. 
(of  Conn.)  owns  a  majority  of  the  stock.  8ee  that  company  above. 
V.  70.  p.  893;  V.71,  p.  1116,  1310. 

The  Bal  annah  Flor.  A  Western  Ry.,  whlchowned  and  controlled  2,234 
miles,  was  merged  July  1,  1902.  These  lines  formed  the  old  Plant  sys- 
tem.    V.  74,  p.  774.829. 

In  Oct.,  I'.i02.  acquired  *30. 600.000  of  the  $60  000.000  Louisville  A 

Na-hville  RR.  stock  for  $1 O.OoO.OOO  cash,  $35,000,000  In  4  pereent50- 

year  collat.  trust  bonds  and  $5,000,000  stock.     V.  7o,  p.  733,  792,  t-05- 

Stock      Atlantic  Coast  Line  RR.  of  Va.,  class   A,  tax-exempt  stook 

whs  assumed  as  so  much   ot    the  common  stock   of  the  new  company. 

Under  the  consolidation  with  the  S.  F.  A  W.  in  1902  the  common  stock 

was  Increased  from  116,890,900  to  $23,1'>0,000.     (See  above.) 

in  .Nov  .  1902,  the  authorised  common  stock  was  increased  by  $15,- 

•II,  of   the  new  stock  *">. (ion, (too  was    given    In    part  payment  of 

continuing  lit.  list  In  the    Louisville    A    Nashville    stock,  $S, 500,000 

additional    being    subscribed    for    as  part  of    the  same    transaction    at 

$125  per  chare.     'Mils    raises    the    amount   outstanding  to  $36,650,000. 

V.  75,  p    1252. 

The  preferred  stock  ($18,850,000)  was  in  1902  mostly  exchanged  for 
:  r  cent  In   l  per  out    eeitilhatcs  of  indebtedness.     V.  75,  p.  1252. 

DtnooMt    Dividend*  on  pref.  paid  Nor.,  1900,  to  May,  1908,  bota 

per  cent  yearly  ( M  A-  N  I,  On  common,  Including  class 
"A"  stock,  l  peroeiil  paid  Jan  10,  1901:  July,  l^p  c.;  in  i<>()2  Jan., 
lij   p   c .;  July.  2  p.  c;  in  1908,6  p.  0.  (J.  A   J .).     On  certs,   of  lndebt- 

-  in  fun  to  May,  L908,  Lael 

Hom.s.      Klr-t  cons. ,1.4s  of    1902   (980,000,000   authorized,  limited  to 

120,000 per  mile)  are  ■  first  Lien  on  about  589  mile*  of  road  and  a 

•  l  hen  00  the  remaining  8,261   nil  lea  owned,  subject  to  the  under* 
lying  bonds.     The  tlrst  consols  are  LaalUBd  01  reserved  as  follows: 

Issued  forthwith     831,034,000 

Ke-cr\ed  to  take  up  underlying  liens 86,102,000 

•  <1    for  acquisitions,  cxtcn-loiis,  Improvements  and 
eonh nt  13, *64, 000 

Of  the    pie-.nt    Issue    -  I.   $12,451,000  Were    used  to  ret  Ire 

Sa\.  nor,   A-    West    consol    4s    to    the  same    amount,    $7,945,000  were 
applicable   to  (be   retirement  of  $3,000,000  Atl.  Coaal   Line  certfs.  of 
Indebtedness  and  $2,88u,OOU  Wilmington  A  Weldon  6  and  7  pel 
Irredeemable  certificates  of   Indebtedness  (over  75   per  oeni    of  t ho 
holders  of  wbloh  had  in  July,  1902, consented  to  exchange  fortne 

new    bonds)    and    tlO,63H,000     to     the    purchase    of     the    fl2. 

B.  K.  A  W.  pref.  slock    and   $5,000,000  Brims.  A  West    and    Charl.  A 

Hiiv.  Income  bonds    (about  95  p.  c.  of  latter  acquired).     V.  75,  p.  76. 


As  to  the  $3^,000.000  collateral  trust  4s  of  1902  see  "Organization" 
above.  They  are  subject  to  call  at  lOi  in  amounts  not  less  than  $100,- 
000.    Car  trusts  $140,000,  due  $10,000  quar.,  Deo,  1903,  to  Dec,  1906. 

Latest  Eahns.— 12  mos. )  1902-3.Gro8s,$19, 676,746;  net, $7,085, 149 
July  1  to  June  30.        n»01-2.Gross,    17,6  i9,66*;  net,    5,985,009 

The  8av.  Fla.  &  West,  earnings  are  Included  in  both  years. 

For  6  mos.  ending  Dec.  31,  1902,  net.  $3,244,633;  other  income 
$257,500;  int.  on  bonds,  etc.,  $1,762,512;  int.  on  certs,  of  indebtedness! 
etc.,  $546,129;  bal.,  sur.,  $1,193,  -92. 

Rkport.— For  the  year  ending  Jane  30,  1902,  the  earnings  of  the 
properties  consolidated  were:  Gross,  $16,868,995;  net,  $6,407,083; 
other  income,  $229,519;  taxes,  $64^.847;  Interest,  $2,450,616;  divi- 
dends, $1,862,169;  other  payments,  #69,003;  bal.,  surplus.  $1,605,965. 
Report  for  year  ending  June  3o,  1902  (not  Including  Plant  system), 
was  in  V.  7  6,  p.  209: 

Uross  Net  Other  Interest,  Balance, 

earnings.        earning*.        income.         taxes,  etc,  surplus, 

1901  2. .$8. 549,626      $3,810,539       $61,628     $1,595,452     $2,276,713 

1900-1..   7,915,098         3,270,269         62.916        1,567,527       1.765.658 

From  surplus  in  1902  were  paid  dividends  on  pref.  (5  p.  o.)  $942,500 
and  on  oommon  i3s>  p.  o.)  $556,157,  leaving  surplus  for  year  $778,056. 

Officers.— Chairman  of  Board.  Henry  Walters;  President,  R.  G. 
Erwln;  1st  Vice-Pre*.,  Alexander  Hamilton;  2d  Vice-Pres.,  C.  8.  Gads- 
den; 3d  Vloe  Pres.,  T.  M.  Emerson;  4th  Vice-Pres.  and  Gen.  Man.,  J  R, 
Kenly;  Sec,  Herbert  L.  Borden;  Treas.,  James  F.  Post.  (V.  76,  p.  971.) 

Atlantic  A  Danville  Ry.— (.See  Map  Soutln-m  Ry.)— West  Nor- 
folk, co  Danville,  Va.,  '-"OS  miles,  three  branches,  22  miles;  James  River 
JunotJon  to  Claremont  (3  feet  gauge)  50  miles;  total,  275  miles.  Leased 
to  Southern  Ry.  from  Sept.  1,  1899,  to  July  1,  1949,  for  taxes,  repairs, 
maintenance  and  cash  rental  suttlolent  to  cover  Interest  charges,  with 
privilege  of  renewals  for  terms  of  99  years  In  addition  the  Southern 
Ry.  agrees  to  pay  the  same  rate  of  dividends  on  the  oommon  stook  as 
may  at  any  time  be  paid  on  its  own  common  stock.    V.  71,  p.  447. 

Stock— Common,  $2,180,800;  pref.,  30,992  shares,  par  originally 
$100,  but  reduced  60  per  cent  by  paymeut  from  proceeds  of  sale  of 
bonds,  vis  ,  40  per  cent  In  1900  and  20  p.  o  in  Nov  ,  1901;  further  pay- 
ments to  be  made  latter  part  of  1904  and  1909,  when  It  will  be  entirely 
oanoeled.    See  V.  71,  p.  181,  8o2;  V  73.  p.  722.  956. 

Bonus.— Of  the  $4,425,000  fours  of  1 900  $500,000  can  be  Issued  only 
for  Improvements  upon  request  of  Southern  Ry.  Of  the  $1,525,000 
second  4s,  $775,000  can  be  issued  July  1,  1904  and  $750,000  not  until 
July  1,  1909.     V.  77,  p.  195.-  (V.  74,  p.  774;  V.  77,  p.  195.) 

Atlantic  A  Gulf  Short  Line. -See  V.  73,  p.  615;  V.  76,  p.  1354. 
Atlantic  A  Lake  Superior  Ry.— In  July,  1903.  operated  Meta- 

?edia,  Quebeo,  to  Paspeblao,  ltO  miles;  owned  St.  Gregoire  to  Nloolet, 
m.;  St.  Francis  to  Yamaska.  6  m.;  Yamaska  to  Sorel,  10  in.;  Laohute 
to  St.  Andrews,  7  m.;  total,  130  miles.  Was  under  construction,  Pas- 
peblao June,  to  Port  Daniel,  21  ni.;  Plerrevtlle  to  Nloolet,  15  m.;  8t. 
Gregoire  to  Chaudlere  June,  67  in. 

During  year  1902-3  road  was  operated  by  trustee  for  bondholders. 
Stook  authorised,  $10,000,000;  par,  +100;  Issued,  $2,602,500.  Bonds 
outstanding,  £500,000,  4s.  For  year  ending  June  30,  1903,  gross, 
$49,631;  def.  under  oper.,  $8,418.  President,  Hon  J.  R.  Thlbaudeau  ; 
Sec.  Edgar  N.  Armstrong,  Montreal.— (V.  68,  p.  329;  V.  70,  p.  1148.) 

Atlantic  A  Norili  Carolina  RR.— Morehead  City  to  Goldsboro. 
NC  95m.  State  of  N  C  owns  $1,266,500  of  $1,797,200  stock  Stock- 
holders vote  Dec.  10,  1903.  on  lease  at  2  p.  c.  yearly  on  stock  for  15 
years,  then  3  p.  c.  lor  16  years,  then  4  p   0.  >  early.   V.  77,  p.  1 S 

Dividends.—  *    '92.    "93.    '94.    1895.  1896.  1897.  189».  1H99.  Since, 
Percent.       J     2         2         2         0  2  2  22  0 

Earnings.— For  year  ending  June  30,  1902,  grosB.  $257,033;  net, 
$85  272;  Int.  and  taxes,  $27,448;  Improvements,  $47,8a8  ;  baL,  sur- 
plus, $9,935. -(V.  68,  p.  472;  V.  77,  p.  888,  L2S4.) 

Atlantic  VnldoMla  A  Wcicrit  lly.— Sec  Georgia  So.  A  Flo.  Ry. 

Vii^iiMla  A  Mivannali  Kit.— Mlllen  U>  Augusta,  (la.,  53  miles, 
In  1805,  re-leased  to  ( 'en.  of  Georgia  at  5  p.  o.  on  stock.— V.  61,  p.  239. 

AngiiHta  Southern  RK.— Owns  from  Augusta  to  Sandersvllle, 
Ga.,  80  m  ,  and  Sandersvllle  A  Tennllle  RR.,  4  miles  The  Southern  Ry. 
In  Jan.,  1901,  acquired  about  four  -firths  of  the  stock,  and  so  controls, 
although  the  leas.,  was  annulled  April  25. 1901.  V.  78.  p.  848,  Com- 
mon stock  $400,000;  pref.. $850,000;  par, $100  Year  ending  June  30, 
1809  gross,  8189,168;  net  $11,884;  total  deductions,  $24,455;  def. 
$18,09 1.    (V.  J8,  p.  985.1 

An  «.U  ii  A  NortnweMerii  Kit.— See  Houston  A  Texas  Centr"!  Ry 

ATOM  OMIIIfl  8i  Hti  Horrla  UK.  —  Ml  ..Morris  to  Avon,  N.  Y., 
18  miles.  Leased  to  Krle  UK  Feb  26,  1H<)0,  In  perpetuity  at  2^  p.  c 
on  stock  for  4  years  from  .Ian  1,1896,8  p  o.  fori  year  more  and  3  »s 
p.o.  thereafter.- (See  V    88,  p   512;  V.  62,  p.  318,  589.) 

Itnl.l  Kai(le  Valley  RR.— Owns  from  Vail  Station,  Pa.,  to  Lock 
haven,  Pa,,  51  miles;  branches  to  Sugar  Camp,  etc,  42  miles. 
Leased  to  Penn.  RR.  Co.  for  99  years  from  Deo.  7.  1864.  Rental,  40 
pt»r  oent  of  gross  earnings.     Rental   1902,  $328,091;  other  lnoome. 
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RAILROADS. 

Wot  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Baltimore  <£  Ohio — (Concluded/— 

Bonds  I'vuhivino  Pittbb.  Juno.  4  Mid.  1) 
Cent.O..$2.500,000.con.lBt  M.(lst  l'n)  g.TIella.o 
Sand.  Mans.  A  Newark,  $2,300,000.  let  M.I   n 
Plttsb.  June,  1st  mort.,  $1,400,000,  gold.  »l  e     < 

2d  mortgage,  $300,000,  gold  He <• 

Pitt*.  Jo.  Ter.    1st  M.,  $500,000,  g.,  go,  p 

BONDH    rVDKRI.TINO    PlTTSlVg    IaKK    KEIF.  A 

ev.  Lor.  A  Wheel.  Cons.  M.  (now  let)  g  I  am  o' 
General  mort.,  $1,000,000,  gold,  n-d.  109  N 
Con. ret M., $10,000,0.  0.  g.,  red.  atl03>*,Ool.o' 

Clev.Terin.v.  Val.lst  M..g.,gu.,rcd.  p;ir.  lie 
rfonong.  River  KK.,  1st  M.,  g.,  gu.  B    a  • 
Ohio  A  Little  Kanawha  My..  1  ?*t  M  ,  (250,000,  g 
Ohio  River.  1st  mort.  ($2,000,000).  gold   FIV   0' 
(Jen.  M.  ($3,000,000),  gold,  1st  on  39  miles    o' 
Rav.Sp.Adl.  1st  M  .  6400,01  0.g..gu.  p.At.FIV 
Huntington  &  Blg8.  1st  M.  ($400,000),  g.,  gu  e* 
KIplev  &  Mill  (Vk  Lai  M..g..gu.  n..v  l.end.iMr 
Plttsb.  (lev.  &Tol.ist  n£.,g.,ceUedl25Feb.l..,03 
Plttsh.  Palnesv.  &  Fairpon  i"t  M..  g 0" 

Plttxb.  Newcastle  <fc  I-  K  ,  1st  niort.,  Clt,  III  gold 

ptttsb.  A  \\'mt..  1st  (eons.)  m  $10,000,000,  g..c* 

BllWOOd  Short  Line,  1st   1£,  gold.  $300.000...  G 

W.  Va.  A  P.,  lnt  M.  f,  5s,  scaled:  red.  par.  UeBa.c* 
l.i   LSBD   1.IM  1,    Krc,  8BCOBJ 

Bait.  A  N.  Y.  KR„  lnt  M.,  gold,  guar  .MeBa.oAr 

Mon.  Rlv.  Coal  M.,  $1,500,000,  g..  &  f  ,  red.  at  par 

Bohuyl.  R.  E.  8.  RR.  lnt  M .,  g .,  red.  (text)   PeP.. 

8.  I.  Rap.  Tr.,  1st  M.,  $1,000,000.  g.,  $or£.Us.0' 
2d  mortgage,  gold,  guar..  *2,500,000.S 0* 

8.  I.  Ry.,  lnt  niort.,  $1,000,000,  gold. .He o* 

B.  A  O.  Eqiii'mknt  Obligations— 

Real  estate,  cur  trusts,  etc.,  Aug.  31,  1902 

Car  trusts,  gold,  $1,000,000  due  annually. S....0* 
Baltimore  <f  Potomac.  Hre  Pllll.v.  WASHINGTON.. 
sanyor  <t  Aroos.— lnt  M..  ($16,000  p.  in.)  g.G....o' 

2d  inortgage.  gold.  I  I  SOBS 

x  Largely  own.  d  by  or  for  Baltimore  A  Ohio. 


INTEREST  OR  DIVIDENDS. 

Bonds— i'nnoi- 

of          of         Par 

Outstanding 

Rate        When 

Where  Payable,  and  by 
whom. 

Stocks— 

Last 

Road.   Bonds   Value. 

Per  oent  Payable 

Dividend, 

iv.  3^  §. 

137      1886    $1,000 

$1,009,000 

4i*  g.   M.  A   8. 

Co.'80fflce.2WallStN.Y   Sept.  1, 

1930 

116      1S(!9       1,000 

638.COO 

7         J.    A   J. 

do              do             Jan.   1, 

1909 

7      1882       1,000 

•959,000 

6  g.    J.   A   J. 

N.Y.,N.CityBk.«  Pitts.    July  1, 

1922 

....       189-1       1,000 

•270,000 

5  g.    J.   A   J. 

do              do             July  1, 

1922 



•194.000 

5  g.    A.  A  O. 

Pittsburg.               Oct.    1, 

1907 

WhsT    VI  BOl  NTA   4S. 

5,000,000 

5  g.    A.  A  0. 

New  York.            ,  Oct    1, 

193      L893 

1.000 

1933 

192      1896       1,000 

i.000 

5  g.    J.    A  D. 

do                      June  1, 

1936 

....      19O0       1,000 

950.000 

4>«  g.    J.    A    J. 

do                      Jan.   1, 

1930 

75      1895       1,000 

5.491,000 

4  g.    M.  A  N. 

N.Y.,Oft.  B.A0..2  Wall.    Nov.  1, 

1995 

32      1889       1,000 

700,000 

5  g.    F.   A  A. 

N.  Y.  Central  Trust  Co.    Feb.   1, 

1919 

80      1900       1,000 

228,000 

5  g.    M.  A    8. 

N.Y.,Knlokb.  Trust  Co.    Mon.  1. 

1950 

109      1886       1.0D0 

2,000,000 

5  g.    J.    A  D. 

N.  Y..  Cent'l  Trust  Co. 
do              do 

June  1. 

1936 

209      1^87       1,000 

2.941,000 

5  g.    A.  A   O. 

Apr.  1, 

1937 

33      1890       1,000  | 

376,000 

6  g.    F.   A  A. 

do              do 

Aug.  l. 

1920 

11      18*2       1,000 

303,000 

6  g.    J.    A    J. 

New  York  or  Phlla.       July  1, 

1923 

13      1888       1,000  ; 

50,000 

6  g.    P.   A  A. 

Phlla.,  E.W.Clark  A  Co.    Aug.  1, 

1908 

77      1882       1,000 

5^9,000 

6  g.    A.  A  O. 

N.  Y.,  Cent.  Trust  Co.     Oct.    1, 

1922 

63      1886       1,000 

60,000 

5  g.    J.    A   J. 

... July  1, 

1916 

30      1878   100  Ac. 

83.000 

4  g.    J.    A  D. 

Allegheny,  Pa.lstN.Bk.    June  1, 

1917 

210     1887       1,000 

3.620,000 

4  g.    J.    A    J. 

N.Y.,  J. P.  Morgan  A  Co.    July   1, 

1917 

3      1892  I    1.000 

300,000 

5  g.    F.   A  A 

New  York  City.           Jan.   1, 

1923 

159      1890       1,000 

4,000,000 

4  g.    A.  A  O. 

Co.,sOlllce,2WallSt,N.Y   Apr.   1, 

1990 

5>«     1889       1,000 

X350.000 

5  g.    K,  A  N. 

N.Y.,  J.P.Morgan  A  Co.    May  1, 

1939 

....  :  1895      1,000 

924.000 

5  g.    J.    A  D. 

Balt.Am.  Bond'g  A  Tr.    Deo.    1, 

1945 

11      1886       1,000 

4,500,000 

5  g.    J.   A   D. 

Phila..  508  Walnut  8L  ,  Deo.   1, 

1935 

11  !  1883       1,000 

X  1,000,000 

6  g.    A.  A  O. 

N.  Y.,  root  Whitehall  St.   Jan.   1, 

1913 

11      1899 

1,000 

2,500,000 

4  g.    J.    A    J. 

do              do 

July  1, 

1904 

13  1  1893 

1,000 

511,000 

fag.  J.  a  D. 

New  York  City. 

June  1, 

1943 

1,833,173 

....  1  1901 

1.000 

8,000,000 

4  g.    J.    A    J. 

New  York,  2  Wall  St. 

To  Deo.  31. 

&  Ba  ltimo  he. 

211      1893       1,000 

3,360.000 

5  g.    J.    A    J. 

N.  Y.,  Guar.  Trust  Co. 

Jan.   1, 

1943 

211      1895       1.000 

152,000 

5  g.    J.   A   J. 

do              do 

July  1. 

1945 

'  Bala  nee  of 

outstan  ding  amount 

s  shown  1  n  first  1 

eft  hand  oolumn  areow 

ned  by  B.  AO 

$14,848;  Int.,  taxes,  etc.,  $46,286;  dividends  (10  p.  0.),  $140,625;  bal., 
sur.,  $155,828.  Rental  in  1901,  $206,626  Pennsylvania  RR.  Jan.  1 , 
1903,  owned  $706,250  stock.— (V.  66,  p.  708.) 

Baltimore  A-  Annapolis  Short  Line  RR.— Owns  road  from 
Cliifords  to  Annapolla,  Md.,  22  miles.  In  1897  acquired  control  of 
Annapolis  Washington  A  Baltimore  RR.  Co.,  owning  3,575  out  of  3,580 
shares  of  Its  stock,  all  pledged  under  the  mortgage,  which  was  sold 
,1902, to  the  Washington  Baltimore  A  Annan.  Electric  Ry. 
•  7,400.  The  $33-1.000  bonds  were  called  and  paid  June  1, 
1903.  V.  75,  p.  1301.  Common  stock  Issued.  S358.000;  there  Is  also 
$500,000  of  preferred  stock  authorized,  but  none  issued. 

Dividends-  ) 1898.       1899.       1900.       1901.         l»02.        1903. 
Percent.       S     6  5  6  6  7»e  7 

Year  1902-03,  gross,  $125,765;  net,$10.1l3;  other  Inc..  $21,480;  int. 
on  bonds  $13,071;  taxes,  $4,510;  div.,  7  p.  0.,  $25,060;  surplus,  $24,- 
952.— (V.  76.  p  809.) 

Baltimore  Chesapeake  A  Atlantic  Ry.— Owns  Claiborne  to 
Ocean  City,  Md.,  87  miles;  branch,  1  mile;  total,  88  miles;  from  Clai- 
borne to  Baltimore,  42  miles,  transfer  is  made  by  water;  steamer  lines 
owned,  1,426  miles;  total  mileage  owned  and  operated,  1,514  miles- 
Controlled  by  Penn.  RR.  and  allied  lines.  V.  69,  p.  541,  590.  A  reor. 
ganizatlon  of  Bait.  A  Eastern  Shore,  sold  Aug.  29, 1894  (V.  59,  p.  371), 
etc.    Pref.  stook,  $1,500,000  5  p.  0.  cumulative;  common,  $1,000,000. 

In  1902  3,  gross,  $857,372;  net,  $206,540;  other  inc.  $7,109; 
taxes,  $2,176;  interest,  $62,500;  extraordinary  expenditures, 
$111,922;   balance,  sur.,  $37,051. -(V.  71,  p.  1 164.) 

it.iii  iui'i  •  a  Cumberland  (RK.  and  Ry.)— The  Railroad  ex- 
tendl  from  Mate  Line,  Md.,  to  Waynesboro,  Pa.,  4-55  miles;  stook 
$76,700  in  ■60  -hares.  The  Railway  extends  from  Edgemont,  Md.,  to 
State  Li  1  e.  Pa.,  3  miles;  stock,  $42,500  in  $100  shares.  Both  are  leased 
to  Western  Maryland  RR.  for  50  years  from  July  1,  1879,  with  priv- 
lege  of  renewal  or  purchase;  rental,  Interest  on  bonds. 

Italllrnore  A  Cumberland  Valley  Ex  tennloii  RR.— Waynes- 
boro to  Bbippenaburg  Pa.,  2652  miles.  Leased  to  Western  Maryland 
RK.  for  50  years  from  July  1,  1881,  with  privilege  of  renewal  for  in- 
terest on  bonds  and  divid.  on  stock,  amounting  in  all  to  $42,730.  See 
table  above  and  V.  75,  p.  6e5  Year  ending  Sept.  30,  1900,  gross 
earnings,  $301,096,  against  $269,695  in  1898-9;  net  (over  taxes). 
$168,007,  against  $134, 548— (V.  75,  p.  665.) 

Baltimore  A  HarrlMbur-;  RR.— Emory  Grove,  Md.,  to  Orr- 
tanna.  l'n .,59  miles,  with  branches,  7  miles,  total,  66  miles.  Leases 
Bait.  A  Harrisburg  Ry.,  Western  extension,  Orrtanna  to  Highfleld,  15 
miles,  guaranteeing  Interest  on  its  bonds.  Leased  to  Western  Maryland 
RR.  for  50  y»  ars  from  Oct.  35,  1886;  rental,  Interest  on  bonds.  Stock 
BOmmon,  tOOO.OOO;  pref.,  $29,100. -(V.  44,  p.  812.) 

Baltimore  A  Ohio  It  \K,—(  SeeMap).— Road.— Operates  from  Balti- 
more to  Philadelphia  and  Baltimore  to  Chicago,  Cincinnati  and  St 
I/oiiIh,  the  total  mileage  leased,  owned  and  operateo.  being  In  July 
1902,  3,233  miles.  The  "  Royal  Blue  Line"  (see  Central  RR  of  N  J.) 
gives  the  road  access  to  New  York. 

The  system  embraces,  nbjeot  to  the  mortgages,  the  following  lines- 
Prior  l(/n  :  Hi  M.     (1,0]                          -    I      Other  l.lnet— 
It.  to  Wheeling.  Helpro.  <)  .  etc  ..«H3  |  West  Virginia  &  IMUiibtirir  17s 

.834  I  Pittsburg*  Western 343 

Mononwabela  River  itit ,     si 


Bait 

rntilinrg  I)Iti«i.  11  1 
M   »< 


f  Pitts. j 
Ilea) 


Baltimore  to  i'hllM<1el|>tila  mid  brs.ltH  I  (  lev.  Terminal  A   V  11  I  lev 76 

Qbicaso,  111.,  lo  Akron  O.         860  ,  Cleveland  Lorain  A  WheelYiig  lly 

Wheeling  to  «'ieveiui,u,eto...  .lies 
01,1.1  River  Kit.  Liner 


Branches  to  Fairmont.  W.  Vn.etc...  H3  | 
Bouts  "  ■  />o    :*H'  M 

O..TlnCliiilfi.toSt.  I, ..el.-.     M18  I 


I'U's.  June.  .HH*  «.-  l.'0*l  iinl..s;,VU« 

Bellnlrelo  vtldlunrl  ('It  v.  O I      „. 

-llRWr  kv,  o (      °" 

I'ltt-lairg  Jiinctloii  llll   7 


BenWOOd  to  \V  heeling,  etr.  . 
Weil  Virginia  Sli..n  I.lne  Kit. 
Ohio  *  l.itlle  KiiiiHWlia  Kit. 

Total    ..f    all    (adding   Baltimore 
Belt  and  otber  lines)  4.!'40 


two  from  Aug.  1,  19(M.     Tbe  Ohio  A    little  Kanawha,  80m    and  Pitts 
A  West,  were  acquired  KOT.,  1001.     V.  78, p.  1868,  1356. 

HisTouv  u.  oelvei  were  eppolnted  in  Pebruarj ,  i  S9fl  but  on  fuiv 
1 ,  1  998,  the  road  proper  was  returned  to  the  oompan] .  the  reorganlxov 
tlon  plan  (lii  v.  68,  p.  1286,)  luring  been  oonaummated  without 
toreclo-iiie  ami  the  roail  Mistly  Improved  in  phj  loal  oondltlon 
The  reorganl/.atloii  «>f  the  B.  a  O.  Southw.  t  wuh  ,  n.  .  i,..i  ami  new  I 
•eourltlee  Uaoed  in  Bept^  1899,  per  plan  In  V.  67,  p.  o-,-^,  the  oonaol 
mortgage  of  L898  having  been  roreclose<l,  ami  the  road  virtually 
1.  V.  71,  p.  1218.  In  January,  1900,  new  securities  were  Issued 
under   the   plan   of   reorganisation    of  th,  c.-nt.  Ohio  and  other  leajierl 

156.  teaeeu 

Oo.,  Ac— In  1901  over  r-.o.ono.ooo  (virtual  control)  of  the 

~i  10,000.000  Beading  Co  -to,  k.  coiisisiing  largely  of  preferred  stock 

was  acquired,  the  Lake  Shore  .v  Htohlgan  Southern  K\ .  Co.  (Van, lei  bllt 

1  taking  one  half.     V.  76.  p.  KM.      In  L903    B    one  third  Interest 

•24,200  of  the  $11,000  ng  Valley  By.  oommon   -to.k 

was  acquired.     V.  77,  p.  l'J'J.".. 


Pennsylvania  RR.  Interest. -The  Pennsylvania  RR.  "o.  purchased 
a  large  interest  In  1900-01  and  on  Jan.  1,  i 903,  owned  directly  $21,- 
480,000  preferred  and  $30.2v<3,300  common  stock;  also  through  the 
Northern  Central  $1,000,000  preferred  and  $781 .500  common  stock, 
and  through  the  Pennsylvania  Co.  at  least  $5,000,000  preferred  stock. 
V.  70  p.  76;  V.  74,  p.  528. 

Stock.— Authorized  issues:  Common.  $125,000,000,  see  "General 
Finances"  below.;  pref.  4  p.  0.  non-oumula  ive,  $60,000,000;  outstand- 
ing, see  table  above  and  "  General  Flnanods."  Pref.  stock  dividends 
are  limited  to  4  p.  0.  (See  V.  71,  p.  1166,  »nd  edit.,  p.  1143;  V.  72,  p. 
1186.)    Voting  trustdissolved  in  Aug.,  1901. 

Dividends  (p.  0.) )      1900.  1901.  1902.  1903 

Common >  2  4  4  4 

Preferred. )  4  4  4  4 

Bonds.— (1)  Prior  Lien  3^%,  a  first  lien  on  main  line  and  branches. 
Parkersburg  brauoh  and  Pittsburg  division,  about  1,017  miles  of 
first  track,  and  964  miles  of  second,  third  and  fourth  tracks  and  sid- 
ings, and  also  all  the  equipment  now  owned  of  the  value  of  upwards  of 
>20,000,000,  or  hereafter  acquired.  Total  authorized,  $75,000,000,  of 
whioh  $5,000,000  to  be  Issued  only  after  Jan.  1, 1902  (at  not  exoeeding 
f  1,000,000  a  year)  for  the  enlargraent,  betterment  or  extension  of  the 
properties  oovered.    See  application  to  list,  V.  69,  p.  30. 

(2)  First  Mortgage  4  per  cent  Gold  Bonds,  Due  July  1 1048,  but  subject 
to  call,  in  whole  or  in  part,  after  July  1,  1923,  at  105;  a  first  lien  on 
the  Philadelphia,  Chicago  and  Akron  divisions  and  branohes  and  the 
Fairmont  Morgantown  &  Pittsburg  RR.,  covering  about  570  miles  of 
first  track  and  about  332  miles  of  seoond,  third  and  fourth  tracks  and 
sidings:  also  on  the  B.  &  O.  Terminal  property  and  the  Baltimore  Belt 
RR.  They  are  also  a  lien  subject  to  prior  lien  mortgage  upon  main 
line,  etc.    See  application  to  list,  V.  69,  p.  30. 

Total  authorized  Issue  in  no  case  to  exoeed $165,000,000 

Of  whioh  to  retire  prior  lien  bonds  in  1925 73,000,000 

For  the  enlargement,  betterment  or  extension  of  the 
properties  oovered  by  mortgages  (1)  and  (2),  or  for 
extensions,  additions  or  equipment,  at  not  exoeeding 
$1,500,000  a  year  for  the  first  four  years  and  at  not 

exoeeding  $1,000,000  a  year  thereafter,  originally 97,000,000 

(3)  Southwestern  Division  ist  Mortgage  3^  per  cents. 
Virtually  a  first  lien  upon  the  properties  consti- 
tuting the  B.  A  O.  Southwestern  RR.  system,  or  the 
securities  representing  the  same,  ooverlng  about  921 
miles  of  first  track  and  about  305*4  miles  of  seoond 

track  and  sidings.    Totallssue $45,000,000 

Of  whioh  issuable  only  at  the  rate  of  not  exceeding 
$1 ,000,000  per  year  for  the  enlargement,  betterment 

or  extension  of  properties  covered,  orlglnady j, 000,000 

(4)  B.  <t  O.  Pitts.  Jun.  4  Mid.  Div.  3  Hi  per  oents.  Ex- 
peoted  to  be  ultimately  a  first  lien  upon  the  railroads  of  the 
Oen.  0.  system  and  Pitts.  Juno.  RR.  Co.,  385  miles  In  all — 

Total  authorized  Issue  In  no  case  to  exoeed $20,000,000 

Of  which  to  be  Issued  only  at  the  rate  of  not  exoeeding 
$1,000,000  per  year  for  the  first  two  years  and 
thereafter  at  the  rate  of  not  exceeding  $500,000  per 
year,  for  the  enlargement,  betterment  or  extension  of 

the  properties  covered  by  the  mortgage. j, 000,000 

Of  whioh  in  partial  exohange  ior  old  bonds 10400,000 

Sold  to  a  -\  11, in  -ate  r,,r  cash  requirements 4,000,000 

Balanoe  for  oontlngenoles 431,000 

Of  these  bonds  $6,175,480  are  outstanding  In  the  hands  of  the  pnbllo, 
$7,635,050  additional  being  pledged  as  part  collateral  for  the  Pitta. 
Luke  Krlo  <fc  West  Va.  System  4a. 

iVote.— The  underlying  bonds  still  outstanding  in  July,  1902,  are  In 
table  above.  The  underlying  stocks  still  in  the  hands  of  the  puhllo 
were:  Central  Ohio  common  stock.  $13,578;  preferred,  $1,000;  Pitts. 
Jot.  oommon.  $49,900:  preferred,  none. 

{  ,1  I'lttstturg  Ldke  mntt\  Wett  Vi>gnna  System  mortgage  refunding 
1  per  oent  gold  bondi  (authorised  amount  876,000.000)  are  a  lien  on 

1,688  miles,  consisting  of  the  Ohio  Klvcr,  Caere,  l-oraln  *  Wheeling, 
Pittsburg  A  Western,  etc,  forming  •  dlreol  connection  with  Pittsburg, 
Cleveland,    Fairport     Lorain   ami     Sandusky,    subject   to   underlying 

bonds  outstanding  thereon  (see  table  above).    In  Jan.,  1902,  $21,845,- 
iitioual  underlying  bonds,  Including  $7,635,050  Pittsburg  Juno- 
tion  8«  Middle  Division  3  held  In  trust  as  pari    seourti 

the  total  issue  of  bonds  $20,000,000  were  sold  In  Feb.,  1902,  $40,000,- 

000  were  In  Id   to  retire    underlying   bonds  outstanding  (of  which  $12,- 

425, »  arc  subject  to  call)  ami  the  remaining $15,000,000  are  Issuable 

for  additions  and  improvements.     See  full  statement,  V.  74,  p.  266. 

Ob  The  4  per  oent  debenture*  0/  1901  are  convertible  attheoptlon 
of  the  holder  into  oommon  stook  at  par  on  80  days' notice  (see  v.  73, 

p.  1159);    they  may  be   called    for    payment    at     par    and    Interest    on 

any  Interest  day,  beginning  Mar.  1,  1902,  either  wholly  or  partly  in 
the  inverse  order  of  their  nnmben,    V  72,  p.  282;  V.  73",  p.  337, 1 158; 

V.  75,  p.  5111. 

Leased  Links- Schuylkill  River  Kast  Side  bonds,  stamped  [V.  68, 
p.  40],  and  treated  as  follows:    The  road  Is  leased  at  a  rental  equlva- 
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RAILROADS. ^^     DaUj    8lx6f  or 

for  explanation  of  column  heading,  Ac,  see  notes      of  of 

on  firm  page  <»f  I  I  Road.  Bond*    Value. 


IN. 


K  DIVI1 


Amount 


Homit  -Pr  noj- 
pal.  When  1  >ne. 


'.".Tintf  »*""♦*  l""r     When     Where  payable,  and  by     8lock»— I  ast 
Outstanding      c,_  Vhoiu.  Dlvldeni. 


fion.  rf^r.fCon  >-  i  .oO,0O0,k«.0- 

Van  Bonn  Bxten.  1st  M  .  $.•>'  o.ooo.  g «.  c.- 

Aroostook  No.  l-  «• 

ConsoL  refund'g  morl  .  -  -        <m 

Aroostook  Ooont  \  bonds  iiwddi    ' 
Car  tniHtM,  <.,  m  \  r   5a,  19 Bee  V.  70,  i>.  893.) 

Ha »</'"'  •'  Portland    l-t  mortgage,  gold. 

Bath  Extension  mortgage  told 

Bath  <t  Hamuli,,,. i  mortgage,  gold 

Beoonil  mortgage,  trolil  Cc 

Beaver  it  WUwood    l-i  mortgage. gold 

Beech  Vreek—HUK-k  (guarani.-.-.l  i  per  c«nt  by  end.) 

1st  M.,  g.guar.  p.  .v  I.  u-nd.i  K         o*r 

2d  M.  for  $1,000,000,  g,ga  p.  A  1.  (end.).!  ii 
CHeart.Bltam.CoaJ  1st  M..lutgu.by  Bh.  <r... 

Brcch  (  r   Kit.  -1st  M  ..  $1,500,000.  g..  gn  ■!•  4  '  «■  •<" 

Hcllinah   Hay<*Hr>t.('<H.-\»l  M..$l  .000.000,  g.,s.f. 

Belt  RR   <*  Stock  Yard  of  Indianapolis— Slock 

Preferred  stock,  cumulative 

lsi  mortgage  for  11,000.000, currency  

Belt  Ry.     1st  M.(red.  aft  Jui\   1,  l'.»o:o  g..TIeBa.o- 

Beirut,  re  iHlnvure  -  Htock  ($4,000,000) 

•  ,1.     I  guar,  bj  United  Co  s.s.f r 

mortage      guar.  I.)  I' lilted  Co's.s.  f - T 

of  ls7.".      I  Issue  *. ,00,000  reduced  by  s.  f r 

■4,000,000  (guar,  by   l'  1  H'-d'  os.,s  f   

hxrintuLjhnin  J  Atlantic— 1st  mort.,  $500,000 

i<ir,Mi».oA.i.N  ifrrff     S,c8T.LoUIB&S\N  FKANCISCO. 

Bxsin.Wash.JUH.  Fal's      lsiM.    k  lec.tr 

Bloomb'aJ  Mi//,  ro..  BJt-  Lai  M..  $400.000. ...  F I* 

ortgage,  Income  non  cum.,  $200,000. ..  FF 

1  r  1  owoJton-Ut  M..  8678.000,  g.,  call  110    0" 

I  &>u<A.  A'*.-  lst.M.g  81.  OOO.OOO.o* 


L898 

1  ft  1 1 

L8M 

1  992 
1891 
1901 
1901 


11,000 

1,000 
1,000 

l.OOJ 


1.000 

100    Ac 

1,000 

1.000 


1890 

1885 
1**7 
1893 
1903 
1891 

1900 

lS'.M 
1898 
1!»03 
L881 


50 

1,000 

1,000 

100  Ac. 

l.OOOAc 

1.0OO 

SO 

50 
1,000 
1,000 

50 
1,000 
1,000 
1.000 

i,o<>o 

1,000 

1,000 
1,000 
1,000 

1.000 

1.00O 


lent  to  intercut  at  5  p.  0.  on  the  existing  bonds,  but  the  new  company 
ha*  the  right  to  purchase  all  the  Schuylkill  bonds  at  110  and 
accrued  Intercut  at  any  time  after  Dec.  1,  19O0.  and  prior  to  Deo.  1, 
.1  days'  notice  If  not  ho  purchased,  the  company  will 
assume  the  ultimate  payment  Of  the  principal  when  due.  V.69.P.  1003. 

The  Htuten  iHlaml  Kapiil  Transit  new  4s  the  Baltimore  A  Ohio  RR. 
agrees  to  purchase  at  par  and  intercut  In  cash  prior  to  July  l,19u4, 
ami  meantime  to  guarantee  interest  thereon  at  4  per  cent.  V.  68, 
p   189,  189,699;  V.69,  p   b96. 

The  Went  Virginia  A  Pittsburg  (see  agreement  In  V.  67,  p.  1310), 
ban  been  operated  »tnoe9ep1  1.1899,  under  a  99  years'  lease,  for  4  per 
cent  on  the  mortgage,  to  i>e  appropriated  to  payment  of  bond  Interest, 
the  B.  A  ( >.  ha\  mi:  the  option  for  5  years  to  purchase  the  bonds  at  par 
and  accrued  Interest  on  80  days'  notice.    V.  69,  p.  439. 

The  B.  A  0.  purchased  Feb.  1.  1903,  at  125  $1,864,000  of  the  $2.- 
393.000  Pittsburg  Cleve.  A  Toledo  bonds.    V.  70.  p.  632 ;  V.  76,  p.  47 

Financkb.— Holders  of  common  stock  subscribed  In  May,  1900,  to 
-.900  common  «tock  at 830      In  Sept..  l'.KH,  the  authorlied  com- 
mon ■took  was  Increased  from  + 1.'>,000,000  to  $60,000,000,  to  provide 

for  conversion  of  916,000,000  debenture  4s  leaned  in  March.  1901,  for 
Improvements,  etc.  (V  7J.  p.  283,  887),  and  In  Nov.  1901,  was  further 
Increased  to 8100.000.000.  In  Oct..  L902,  $1- 1.292,000  debentures  had 
stockholders  In  Deo.. '01.  subscribed  to  new  common 
■took.  Via.,  992,687,800  at  par,  chiefly  to  acquire  the  stocks  deposited 
uuder  the  Pittsburg  Lake  Erie  em  West va.  System  mortgage,  and  forthe 
reduction  of  their  debts.     V.  78,  p.  1 159;  V   74,  p.  150. 'J.  ■ 

•tockbolders  In  Sept..  1902.  rmbeorlbed  at  par  to  $42,316,900 
additional  stock  to  the  extent  of  :io  per  cent  of  their  holdings,  50  per 
cent    belli*:    payable  at  once  and  50  p.  con  Nov.  24,  1902,  raising  the 
amount  outstanding  to  9124  262000;  of  the   proceeds  $20,533,000  Is 
applicable  to  equipment,  99.829,o00  to  double  tracking  between  New- 
ami  Akron  mid  miscellaneous  construction,  ami  the  remaining 
0  to  acquire  stocks,  bonds,  etc.,  to  be  placed  under  the  Pitts- 
burg Lake  Erie  a  west  Va  Bystem  mortgage.    V.  75.  p,  549,  980. 
As  to  Reading  Company  stock,  see  above. 

-  iii.oiKi.oi  0 equipment  bonds  of  1901  are  due  $1,000,000  yearly. 
K  iksinob— From   July  1  to  Sept.  30.  1903  (3  months).   Including  B. 
A  O.  Southwestern  In  both  years,  were 

1903. (iross.  $17. S7:),.-)(>0;  net,  $7,163,764 

(irose,    19,168,816;  net,    6^988,049 

Karnliik's  of  June.  1809  and  1903,  based  on  3,887  miles,  being  entire 

■  ept 
Valley  bll.  of  Vir.  -    -ucor  A  Ulenvllle.  Itlpley  A  Mill  Creek 

\    l.mle   Kanawha.  I  ■Tiulual  A  Valley.  Clevolaml    l.o- 

raln  9  WbaallDg. 

vi.  Kkiokt— Keport  for  year  ending  June  30,  1902.  was  In  V 
,114,1151.     (Sec  also  editorial,  p.  1  111). )     Average  rate  per  ton 
s^r  mile,  6'16  mills  in  1901-9,  against  4  ;»-  mills  in  1900-01;  average 
revenue   train-load,  40C.  tons,  against  374  In  10 
Advance  statement  for  19V9-8  was  In  V.  77, p.  144. 
lr.ir  ending  Jutu  80—  1902  3.  1901-2.  1900-1. 

Miles 3,887  8,288  3,221 

>  (938,575,631    935,^53,872 

£963,449,633^       9,928,897         9,054.602 

Mall,  express,  etc )  (       2,678,563         2,505,957 


,..$63,449,633    $51,178,061     947.114,431 
..   3H.570.959        32,888,564      31,046.231 


Total  trross  earnings. 

Operating  expenses 

Neteamlngs $J3. 878,674    $18,289,497    $16,068,200 

Other  Income  (net) 1,50j,OoO         1,984,984  688,429 


Total  net   Income $25,378,674 

Interest  and  rentals - 

Taxes 1,3 

Discount,  commissions,  etc 1*60000 

DIUdendsou  pref.  stock (4)2,400,000 

do              Common   stock. .(4)4,970,482 
Additions  and  Improvements 


$20,274,481  $16,756,029 

99.902,698  88,148,619 

1.  "4  7, 033  970,504 

>.W39  448,  H27 

(4)V4-  0,000  (4)2.400.000 

(4)3039. "48  (4)1,800,000 

2,500.000  2,500,000 


Balance,  surplus $6,157,804    z$l  ,081,097       x$488,985 

»<urcliiH  dlllsn  from   th.it   nhi.wn   In   pamphlet  report    owli)k'   to  method  Of 
charnin*  oommoa  slock  dividend,  the  above  belou  01  f. 

itnc  Committee.-  1.    K.  I.orce,   Chairman;  J.  K.  Cowen;  8.  M. 
pre\  oat,  John  (P.  Green,  James  MoOroa  and  Bamni  -  ,  L.  F. 

1st  Vice- Pres^,  UsoarO.  Mui  W.  Woolford:   Treas., 

.1.  \  MeNeai.  The  Pennsylvania  RB.  is  represented  on  the  board  bj 
s  M  I'revost,  John  P.  Oreen.  Samuel  liea  and  James  MoCrea.  Other 
directors: 

John  K.  Cowen,  -.  K.iwsr.t  it.  Harrhnan    Iforman  B.  Ream, 

Jacob   II    Scroti,   (liar.es  Su-eie.    Jama*   Millman.  Kdw^rd  K.  Bacon.     Kepru- 
,  1.  Vlniir  Hauitnnian     t    I'    '...rnisn. 
N.  Y.  Office,  2  Wall8t.-V.  7o.  p    .'71;  V    77.  p    14  1,249,950. 

llaltlmorc  A  Polomae  RR.— See  Phlla.  Bait  A  Wash.  RR. 
Btneor  A    Aroontook   99.    (9ss  Afap)— Oldtown,  Me.,  north 
erly  to  van  Bama,  with  branches;  total  412  miles,  viz.: 
Lines  owned — 


I1J   ISI.IMMI 

500.IHI0 
3,071, 1'.... 

920,000 
60,000 

100,000 

160,000 

8,000,000 

5,0<M).ooo 
500.000 
774. <HK) 

3.5O0.0O0 
500.000 

1,000,01  0 

500.000 

1,000,000 

275,000 

1.253,000 
500.0O0 
749.0O0 
500.000 

1,000,000 
500,000 

650,000 
400,000 
200,000 
(!) 
400,000 


5  K. 

5) 

4  K. 
•If 

5g.  A  6 

6  g. 
B  9. 

5  g. 
5  8 

4 

4  g. 

5  g. 

4  g. 
3**  g. 

5  g. 

e^in'os 

6 
6 

5 
5  In  1903 

4 
4 
4 
3»s  g. 
6 


Various 

Various 

J.    A   D. 

J.   A    J 

Q.-J. 

J.    A    J. 

J.    A    J. 

J.    A    J. 

A.  A   O. 

J.    A  D. 

Q.-J. 

M.  AN. 

J.    A    J. 

Feb. 

M.  A    8. 

F.  A  A. 

J.    A    J. 

J.    A  J. 

M.  A  N. 

Guar.   Trust  Co. 
do  do 

do  do 

N.Y.HrownBros.ABos, 

V    V  .   (iuar"Trii 

riaoe. 
do  do 

W.rk  City. 
do  do 

N.  Y..   (.rand  Cent.  8ta. 

do  do 

do  do 

Knlckerb'r  Trust. 
N.  Y  Itatlon. 

N.Y.I 
Indianapolis,  Co.  offloe. 

do  do 

Phlla.,  W.  H.  New 
Halt  .Mere     Tr.    A    I>ep. 
Philadelphia,  Pa.  RR. 

do  do 

do  do 

do  do 

do  do 

In  default. 


Jan.  1,  1948 
Jan,  1,  1J43 
O.t  1,  1947 
July    1,   1951 

1  ill  y  1  5 
-rlnl  itllllll  »lly 

19(6 
Men.  1,  )925 

l:«l» 
Apr.  1,  1928 
July  1,  3919 
03  1% 
July  1.  1936 
July  1,  1936 
Jan  1,  1940 
Apr.  1.  1981 
'  )U32 
July    1 

0I.1>« 
Apr  30,1911 
July  1,  1945 
'.0(.6% 
. .  1 926 
Feb.  1,  1927 
Jan.  1,  933 
Jan.  1,  1943 
Nov.  1.   1931 


Miles. 

BrownvlUe  to  Caribou  and  br.  .205 
O'dtown  to  Greenville  and  B.A 
K.  Iron  Works  95 


Miles. 

Ashland  Jet.  to  East  Kent 96 

Aroostook    Northern,    Cariliou 
to  Limestone 16 


5  g.  J.    A    J.  1st  Nat.  Bank.  Mlnneap.    Jan.    1,   1930 

••>  J.    A    J.  Phlla.,  F.  I.T.  AH.D.Co.    Jan.    1,   1928 

5  J.    .v    J       I'lula..  when  earned.      Jan.    1,   1928 

6«.  A.  A   O.  N.Y..r.8.M.ATr.A8.F.    Apr.    1,  1923 

6g.  F.  A  A.  N.  Y.,  Amer.  Ei.  Bank M  Aug.  1,  lj»ll 

Organization. — Organized  Feb.  13, 1891.  State  of  Maine  refrnds 
95  per  cent  of  all  taxes  levied.  For  organisation  see  V.  66,  p.  1165. 
The  Fish  River  RR.,  Ashland,  Me,  to  Fort  Kent.  53  miles,  was  pur- 
ohesed  In  July,  1903.  (V.  75,  p.  977;  V.  77.  1.  ;!.'..)  Kxtenslon  irom 
Katahdln  iron  Works,  north  to  Chesuucook  Lake,  50  miles,  ww  re- 
port, d  to  be  proposed. 

Stock.— Common,  $1,550,000;  10,400  shares  full  paid  and  lOO 
shares.  5%  paid;  pref.,  5%,  non-cum.,  only  $400  remain  outstanding  In 
July,  1 '.»():{,  $500,000  additional  stock  was  Issued  to  purchase  the  Fish 
River  RR.     V.  77,  p   35. 

Bondb.— As  to  gold  5s  on  Plscat.  Division  see  V.  67,  p.  1159;  V.  68 
p.  84,  329.  Van  Buren  Kxtenslon  5s  of  1899,  V.  69.  p.  952. 
Of  the  consul,  refundlnir  »cold  4s,  $12,500,000  were  reserved  to  pay 
off  the  outstanding  bonds,  Including  those  of  controlled  roads,  car 
trusts  and  preferred  stock,  and  to  acquire  such  controlled  roads,  $3,- 
000,000  for  improvement*  over  a  series  of  years  and  $4,500,000  for 
extensions  at  $25,000  per  mile  Including  equipment.  V.  73,  p.  286, 
896;  V.  74.  p.  i»3. 

Latest  Farmings.— 11  mos.,  s  1902-3.Oross,  $1,639,010;  net,  $610,1  -5 
July  1  to  May  31.  )l901-2.Gross,     1,56s, 481;  net,    560,004 

Annual  Rkiokt—  Report  for  year  ending  June  30,  1902,  In  V.  75, 
p.  977.  showed:  Gross,  $1, 708, 937;  net,  $601,774;  charges,  $428,801; 
betterments,  $118,743;  bal..  surplus.  $54,231.  In  190O-1.  gross,  $1,- 
449,454;  net,  $530,0s.6.— (V.  75,  p.  905,  977;  V.  77,  p.   1 

Kanicor  A  Portland  Ry. —Portland  to  Bath.  Pa.,  29  miles , - 
Nasarcth  Jet.  to  Martin's  Creek,  5  m.;  other  branches,  5  m.;  total,  39 
mlleB.  Stock,  $510,000,  all  acquired  In  1900  by  Delaware  Lacka- 
wanna A  Western  RR.  Bonds,  see  table.  Dividend  (6  pel  paid  Jan.  15, 
1901;  In  1902,  5  p.  c;  In  1903,  4  p.  0  For  year  ending  Dec.  31,  1902, 
gross,  $263. 22e-;net,  $61,965;  Interest  and  rentals,  $45,716;  dlv.  (4%), 
$20,400;  bal..  def,  $4,151. 

H11  ih  A  HammondNport  RR.— Bath,  N.  Y.,to  Hammondsport , 
N  Y.,  10  miles.  Control  acquired  bv  Krle  RR.  Id  Oct.,  LOOS.  Stock, 
$100,000;  par,  $100.  Year  1902,  gross,  931.922;  net,  $11,285.-(V.  77  , 
p.  1224.) 

Bay  of  Qulnte  Ry.— V.  74,  p.  150 

Beech  Creek  It  It.— 'Sec  Map  adjoining  S.  T.  Central.)— ROA.T>— 
Jersey  Shore,  Pa., to  Mahaffey, 113  m;  branches,  to  I'liillp-imrg,  to  mines, 
Ac  47  miles;  total,  160  miles;  trackage,  33  miles;  total,  193  miles. 

Lkask,  Ac— From  October  1,  1890,  leased  to  the  N.  Y.  Central  A 
Hudson  River  RR.  for  999  years  at  Interest  on  bonds  and  4  per  cent 
on  stock,  and  since  May  1,  1899,  operated  directly  as  a  part  of  Its 
Pennsylvania  division,  v.  68,  p.  s72.  Carries  mostly  coal  and  coke. 
See  guaranty  V.  52.  p.  570.  The  bonds  are  endorsed  with  New  York  Cen- 
tral's guaranty  of  prln.  and  Int.    See  V.  52,  p.  570.— (V.  75,  p.  1398.) 

Beech  Creek  Rilennlon  RR  —(See  Hap  adjoining N.Y. Central.) 
—Clearfield.  Pa.,  to  Keating,  52-03  miles;  Rosslterto  Rosslter  Jet,  3*21 
m.;  McKlhattan  to  Browns,  1-21  m.;  Cataract  to  Potterdale,  209  m. ; 
total,  58'59  miles;  operated  from  July  1,  1902.  A  low-grade  coal  line  , 
leased  to  N.  Y  Cent.  A  Hud.  River  RR.  (which  owns  entire  $4,500,- 
000  stock)  for  999  years  from  May  22,  1901,  bonds  being  guaranteed, 
principal  and  Interest.— (V.  73,  p.  1356.) 

It.  Ill  nullum  Ha)-  A  Rrltlsli  Colombia  RR.— Whatcom  to 
Maple  lulls.  Wash.,  42  miles;  extension  under  construction  from 
Maple  Falls  tii  Cornells,  7  111.;  branch  from  Hampton  Siding  to  Lyn- 
den,  5  miles,  and  a  further  extetslon  of  over  50  in.  also  proposed. 
Stock.  $1,000,000.  all  owned  Jan.,  1902,  by  New  York  and  San  Fran- 
cisco parties.  Year  ending  Dec.  31,  1901,  gross,  $120,134;  net.  $48,000; 
taxes,  $5,787;  lnton  bonds  (1  munth),  $2,083.— (V.  73,  p.  1356.) 

Bell  Railroad  A  Mock  Yard  of  I  iidlanauolla.— Owns  14 
miles  of  belt  road,  etc.    Leased  for  999  years  to  Ind.  Union— which  see. 

Divio.—  )  Preferred  In    Common    '95.    '96.    '97.    '98to'02.      '03. 
Since  1894J  full  to  date,    stock  p.  o.    5       4>«      0        5  yrly.        6>« 

Pros.,  8.E.  Rauh,  Indianapolis.  Ind.— (V.  75,  p.  1353.) 

Bell  Hallway  (of  Chaitaiiooga,  Tenn.).— Owns  25.  miles  of 
belt  railroad  In  Chattanooga.  Tenn.     V.  67,  p.  72. 

History.— A  reorganization  of  Union  Ry.  foreclosed  June  17,  1895. 
Leased  till  July  1.  1945,  to  Alabma  Great  Southern  RR.;  rental  guar 
an  teed  to  meet  Interest  on  1st  M.  bonds,  taxes  and  maintenance. 
8t<>cr  18  9300.000,  owned  bv  Ala.  Great  So.  Ry.    There  are  also  $24,- 

000  second  Income  4s,  due  1945,  but  subject  to  call  at  par  July  1, 1003; 
coupons   paid  from  Jan.,  1901,  to  July.  1903.  IncL.— (V.  63,p.  oqo.) 

Ilelvldere  Delaware  RR.— Owns  from  Trenton,  N.  J„  to  Mi- 
nunka  Chunk.  N.  J.,  67.  m.;  Fleiulngton  RR.,Ac.  14  m.;  operated  cut-off 

1  m.:  total  ojierated,  82  miles,    (.eased  to  United  Companies,  and  trans- 
ferred to  Penn.  RR  March  7.  1876.     Net  earnings  paid  as  rental. 

-1.1.  K.-Authorlxed,  $4,000,000;  outstanding  Jan.,  1H03,  $1,253,- 
000;  par,  $50.  Dividends    l»97  to  1903.  both   Inclusive.  6  p.  0.  yearly. 

H.isds.— All  of  the  outstanding  bonds  are  secured  by  the  consoll 
mortgage  of  1875  for  $4,000,000;  sinking  fund  1  per  cent  of  outstand- 
ing bonds  If  earned  The  Issues  of  1885, 1887  snd  1903  are  guaran- 
t-.d  by  the  (Tutted  New  Jeisey  RR.  A  Canal  Co.  Form  of  guaranty. 
V  7t>.  p  wig. 

Kvkmnos.— In  1902.  gToss,  91,121.127;    D(  14;     Interest, 

taxes,  etc.,  $145,208;  Mnk   fund  and  other  charg.-s,  $.04,442;  bal.,  stir., 

$1H,044;    div.  (6  p.  c),  paid  out  of  surplus  earn  iws  of  previous  years, 

650.      In    1901,  gross,  $1,306,565,   net,  $412,086.-(V.  76,  p.  47. 

60S,  U18.) 

Bennington  A  Rutland  Ry.— See  Rutland  RR.— (V.  70,  p.  685. 
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RAILROADS. 


For  explanation  of  column  heading  Ac,  see  notes 
on  first  page  of  tables. 


Miles    Date    8Ue,  or      Amount 

of         of  i'ar 

Road.  Bonds    Value. 


( > R   I )  I  V  1 1  - 1   N  KH 


Botloii  dt  Albany— Stock  ($30,000,000  authorlxed). 

Bonds  (not  mortgage),  guar,  p.  A  1 

Bonds  (not  mortgage  -r*>,ooo,ooo 

Bond*,  f  2, 500,000,  i  in  remy 

Boiton  <e  Lowell    stock 


s\>i 


Bonds, 

not   hum 

Bonds, 

do 

Bonds, 

do 

Boll. 1m, 

do            0'.. 

Bonda, 

do            0'.. 

Bonds, 

do 

Bonds, 

do 

Bonds, 

do            0... 

Boston  A  Maine  gives 
a  rental  guarantee 
for  99  years. 


Boiton  <t  Mm, c     stock,  common  and  scrip. «»B... 
!  itook,  8  pei  c.-nt,  nou  oumul  itlve  oic 

I  in  pro  \  cm' t  bonds,  ft.  L,  BOI  inort.  OT  null).  tO  call 
Iiiiprovcnrt  bonds,  I.  f..  ii"!  inort   or  sub),  to  oall 

Bonds  (not  mortgage)  for  imp.  A  ref oAr 

Bonds,  not  mortgage,  fold c.*r 

Bonds,  I  >,4  ■  l.ooo,  g.,  «eoun  d  by  Kit.lib.  stock 

[mproTement  b is,  not  inort.,-Ti, 000,000 

Bond-.  ($2. OOO.ooO)  not  mort.i . 

Eastern  1  udebt.lstM..g.,8.f.,notdrn.o 

,    1  alia  .v  1  onway  1st  moil —  c 

•  1,  i-t  m  1  B,  assumed — 0. 

Charlestown  land  mortgage  notes 

h.   rennlnal  bonds  (no  inort 
Boston  it  {"rint.     Stock,  10  p.  c.  guar.  09  y  rs.,  Old  Col. 

Bonds,  cot  n  °* 

Hottnn  Essen  -took 

■  dsH  CAT 

tlirop  .v.   shore  1st  inort  assumed   III 
1-1  inort.,  ourrenoy.OB    oAr 
Until.  Bord.  .r  Kinsua     1-1  M.,  8300,000.  g  Idp  1 
Brooklyn  J  It  each      lstM.,$350,000,g.o" 

Brute  UtifiJ.il      1  at  M. $250,0  O.gu.p.&l.red. 
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1901 

1883 
1885-9 
1892 
1893 
1806 
1896 
1897  s 


111 
73 
M 


68 


9 
5 

"27 

17 


1887 
1  993 

1*94 
l-.MMI 

1901 

en  a 

1876 

1*77 
1886 
Var. 
1899 

•88-'93 

1897 
l-s»; 
1897 
1892 
1*91 
1902 


1100 
1,000 

l.OOO 

100 

1,000 

1,000 

1.000 
1,000 

1,000 

1,000 

1,000 
100 

100 
1,000 
1,000 

1 1100  Ac 
1.000 

1,000 

1,000 

1,000 

500Ae. 

l.OOO 

Var. 

500 

100 

1.0O0 

100 

1000*0. 

1,000 

l.ooo.vc 

500 

l.OOO 

500 


Outstanding 

Cent. 

#25.000,000 

See  text 

8.888,000 

3"n 

8.63 

4 

l.W 

34 

8 

250.000 

3-» 

3.675.OO0 

4 

l.ooO.OOO 

4 

1,000,000 

4 

500,000 

4 

750,000 

4 

414,000 

4 

939.000 

3^ 

3,070 

7  In  11)03 

3.1 49,800 

6 

1,500.000 

4 

1,91  • 

4 

2.5O0.OO0 

4 

6.0OO.0O0 

4»«  g. 

5,454,000 

3  g. 

1,000,000 

3*a 

l.Ooo.oi  0 

3«u 

8,013,155 

6  g. 

•.e.H.000 

4H 

2.0<Hi.i..hi 

5 

594. -'>.. 

4 

113,500 

4 

4.0OO.0O0 

10 

2,170.000 

4 

850,000 

2  In  1903 

561,000 

4»ag. 

289,000 

5 

14,000. 

3>« 

jr.). 000 

4  g. 

890,000 

a  ■;, 

150.OOO 

When 
Payable 


/ 

pai.Wtiel 

livable,  and  b)     Stock*—  Last 
W11.  Dividend. 


J.  <k  J. 
J.    A    J. 

Various 

F.   A  A. 

M.  A  8 

J.    A  J 

A    ft  ') 

J.    i  J 

M.  A  H. 
F.    A  A. 

F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  A  N. 

J.    *  J. 

M.  i  8, 
.1     i    D 

\.  a  0. 

J.    *  J. 

(4. -J. 
J.   A   J. 

J.    A    J. 

M.  A    8. 

Text. 

M.  4    V 

.1      A     I) 


Boston,  Of.  Ter.  8tat  >, '03t2 

do  do 

do  do 

do  do 

>n.  at  Offlce. 
do  do 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 


ton,  at  O trice. 
Oausewaj 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


Apr.    1 

Oct.  1.  1911 
Jan.    1 

July  2.  "03.  4% 
May    1,   1928 

Apr.    1,    1932 

..    1913 

M.li     1.     I'M  B 

July    1.    1916 

Oct  .1917*18 

"3,  l\ 

-ept  I. '08,  3% 

J 

I,    1937 

Aug.   1,    1943 

July  1,  1950 
Nov.  1,  1921 
Jan.     1 


nd.,  Raring  Br     Sept.  1,  1906 


Boston,  at  otlloe. 


Boston  Office  A  Fed.Tr 

do  do 

Boston  Term. ,ro. 

do  do 


June  1,  1937 
Oct.      1 

Sept.  1,  1906 
Oct  1.  1907 
Oot  l,'03,2»i 
July    1,    1911 


Offlor-yOroheqnes  mailed  Juiv  1,'03, 1% 
July  15,  1927 


Bosto 

Boston,  stale    Nat'l  Bk. 

Boston.  81  its  Nitt'l  Hk. 
Apr..  "09,  int.  last  paid 
In  default  since  N 
N.  V..  Ki.b  k 


.    1906 
1      1947 
1943 

May    1,   1931 
June  1,  1953 


llcrkklilrc  BR.— West   Btookbrldge,   Mas*.,   to  Connecticut  State 

,u,l  opened  is  12      I.. -iised  April  1,  1893.  for  99  years 
N    II    a  II.  Kit.  for  expenses,  tines  and  6  p.  0.  on   stock,    pud 
Ik.,  Btookbrldge,  Mass.     Lease  to  Housa 
tonio  BB.  suspended  but  not  oeneeled.    stock.  $000,000. 

Il.-s.uicr   A     I. i«ke    Brlfl    It  It. -Leases   Pittsburg   Bessemer  bo 

Lake  Erie   BB.,  Bessemer,  near  Pittsburg)   i'.» .  to  Conusant  Barbor, 

Lake  Brie,  sti      with   branohes.  a  total  of  308  miles,  for  999  years 

\|.:    1,  1001.      V.73,p    137.     Authorized    to   operate  •  railroad 

from  a   point   of   connection  with  tile  Pitt*.  Bcs.  A  lake  1.    at   or  near 

-   Station,  i'ii.,  to  a  ooint  on   the  Jamestown  A  Franklin  BB., 

n.    In.:    has    10   miles   under   construction,     stick, 

authorised,  $500,000,    Controlled  by  the  Carnegie  Oo.  and  so  by  the 

U.  s.  Bteel  Corporation.— tV  72,  p.  137;  v. ;  »>,  p.  7  19.) 

Hlriiilii^Oiim  A    Atlantic  It  It.—  Talladega  to   )*.U  City.  Ala.,  23 

Bogant  l"  ore  beds,  9  in.,  and  Furnace  to  Welst tigers, 

3m  .;  total.:;  took,  $1,000,000,    all   cominon;   par   Of  shares, 

$100.    Teat  ending  June  30,  1903,  gross,  943,292;  de£  under  oper.. 
2;  bond  Interesl  ool  paid.  1'resi.tcnt,  Sidney  H.  March;  Sec.  and 
Treaa.,  John  Carlsen.  36  Broad  St..  N.  Y. 

111. in. ink    \t  MBlihnrii  A  ttremfl  I'alln   It  y.— Bismarck.   N    I). 

to  Washburn.  47>  in.;  projected  thence  to   Great  Falls,  Mont,  of  which 

19  miles  north  from  Washburn  to  Underwood  whs   completed  Oct, 

stock   authorized.  $.".00,000;    outstanding,    $160,000;    pax   of 

shares,  |100.    or  the  bonds  (authorised  issue  *7,ooo.ooo>  $600,000 

■suable  on  the  tlr*t  16  miles  completed  and  the  balance  at 
113,000  per  mile.  Year  1903-08,  rross,  9151,119;  net,  175,395;  int. 
and  taxes.  »3 ).»99;  bal ,  -u  President,  W.  i>  Washburn, 

Bismarck,   N.  I).;  See.  and  Trees.,  C.  0.  Crane,  Minneapolis,  Minn.— 

Illoom-hiirii   A   Snlllvaii    It  It .— Owns  Bloomsburg  to  Jamison 
City.  Pa..  30  miles.    Stock    Is   $600,000;    par,  $50.— V.  66.    p.  *< 
Year  endin.  1909,   gross,   870,260;    net,  938,888:  Interest, 

•:  ,  surplus.  $3,3  73  .— (V.  66,  1 .  80, 
lliKH    A    LojraltOH    Kit.— Owns   trom    Mo.  a.   01  Central    Paolflo 

mainline rt   westerly  eia  Loyalton  to  Beokwtth,   10  miles;  under 

Idltlonal   main    line  and  6    miles   of   branohes. 
oo.ooo;  par  1  -  tMver  also  Roberts  Lum- 

comprising  , lands,  water  works 

etc.;  Mi  r-u-t  Oo.  ..f  s.m  Franolsoo  is  mortgage  trustee.    A 

sinking  -1  per  looo  feel  of  lumner  out,  oommonolng  1 

to   be   paid   bj    the  ral  road  Jan.  1,  1907,  and 
1  year  thereafter,   will  ret'ie  bonds    .t  110  and  u 
p   1191.     Barolngi  for  LS  mos.  ending  Apr    I  Lallroad, 

umber  grn  19;   total,  $:t;7..".'Jl ;   tol 

ited    combined    gross    [or    \  e.ir    ending    Ann 
<>.  p    1191. 
Betas  Nampii  a  Owyhee  Bt.   ffsmpa  toMarahy,  Idaho,  30-45 
'■om  pie  ted  July,  1899,  lii  col  was  extended  from  Nam  pa  north 
omett,  28  miles,  under  charter  of  Idaho  Northern  By,    In  July, 
extension  from  Bmmel  Bend,  38  miles,  was  re- 

to  be  propossesl,    8to<  k.  $1 ,000,000;  par.  $KH>.     In  Apr.,  1908, 
no  bonds  were  to  be  Issued  "at  present."    Year  ending  Ji 

,58  i      President,  W.  H.  Dewey;  8eo., 
K.  K  Qreen.  Nsmpa,  Idaho. 

Hooiivllle  St.  Loots  A  Soiitliern  lly.— Hoouvllle  to  Versailles. 

ised  to  Mo    la      '    I   1  i!v  1,  l:i  10.  at  annual  rental  of 

00,  taxes,  expenses,  .  tc      Stock,  $.150,000;  par  of  shares,  I 

Hentoii  A   Albany   lilt.— Owns  from  Boston,   Mass.,  to  Albany, 

N.  Y.   903  miles;  numerous  branches.  104  miles;  leased  lines,  88  miles; 

total  operated.  394  miles    \  consolidation  of   December,  1867 

-   to   the   N.  Y.  Cent    A    Mud    Klv    KK.  for 
guaranteed  per  cent  per  annum  on  the  $25,000,000 

ile  nuarterly  [Mar.  30,  etc    ,  organisation  expenses,  Interest  on 
-  of  inalntei  ["he  B    .»    K     received 

for  certain  property    not   Included    In   the   le  . 

i~a   percent    loo  year   debentures,  thUS    milling  -77  percent  per 
annum  to  s  per  cent  guaranteed  on  stock.    Bee  lease  In  \ 
J     99,     p.     1061,    1103.   1946;    V.   70,    p.   74;    V.   71,   p    645 
wie  for  terminal  facilities  at    Bo 
wnlah  11,000  l.  v.  71.  p.  1318;  V.  79,  p,  44]  V.  76,  p,  I 

In    lliBNDS—  Cash   dividends    at    the    rate    of    B    per  cent  vearlv  w .re 
paid  for  many  years  prior  to  the  lease.     -  t.\U.: 

ii  In  Mar.  and  s>pt.,  2sg  p.  c.  In  June  ami  1  ^  p.  c.  in  Dee. 

BB.  Coinml-slon).     Kor  \  ear  ending 
June  3o,  19(  •  ,«0.  against  *  9.554.  35  !n  1901-3;  net 

ime,    $374,138;    charges' 

.  1.-79:  bal..  sur..  - 
Figures  of  the  lessee  company: 

Int.,  etc 
1901  -  -        ,!6  i3«i 

1900-1    ..    9.931,  .  1453 


ItirititTitli. 
x. .000,000 


Kal.,tur. 

$34  l.-.'l 

206,30-J 


x  Also  $187. 5(  0  by  company  Itself  from  investments. 
-(V.  73.  p.  1312;   V.  74.  p.  LOO,  099;   V.  75.  p    788,  1301.) 

Boston  A  Lowell  Kit.— Ki>u>— Owns  Boston  to  Lowell.  27  mil 
branohes— Salem  and  Lowell,  17  mliee;  Lowell  and  Lawrence,  12  mil 


others,    45  miles;   Middlesex   Central,    11    miles;    leases— Com,. 
A  Passninpslc,  147  miles;   Nashua  A   Lowell.  15  m.;   Peterborough.  10 
mj  Northern  N.  H..  83  m.  (and  subsidiary  lines  90  in.)-,  Htouy  Brook 
KB.,  13  in.;  Wilton  RK.,  15  m.    Leases  mostly  assumed  by  Bost  A  Maine. 

LBABE8.— Leased  In  1887  for  99  years  to  the  Boston  A  Maine  at  7  per 
cent  per  annum  on  stock  till  Jan.  1,  1897,  and  8  per  cent  thereafter. 

HTotK  and  Bonds.- Stock  authorized,  $6,599,400.  The  debentures 
were  described  on  page  2,  Son*,  of  April,  1895. 

Boatoii  A.  Tlulne  It  It.— Road — The  system  with  Its  many  branch 
lines  covers  the  territory  from  Boston,  Mass.,  to  Portland,  Maine, 
(two  divisions),  Sprliigtlchl,  Mass.,  Sherbrooke,  Can.,  Rotterdam  Jot. 
and  Troy,  N.  Y.,  Woroester,  Mass.,  to  Portland.  Me.,  and  all  Import- 
ant places  In  New  Hampshire:  U  See  this  company. 

Liiics  owiud.                        Mile*.        Lint*  leased— ( Oonci.)  Mile*. 

Boston, Mass. .toPortland, Me.  FlteliUurg A458 


115 
108 


W    Dlv 

Boston  to  Portland,  K.  Dlv.. 

Conway  June,  Me.,  to  North 
Conway.  N.  H 73 

Portsmouth  Kleo.  Ry. 

Portland,  Me.,  to  Rochester, 
N.  II      

No.  Cainb.  Jot,  to  Northamp- 
ton, .Mass 

Sundry  branches 152 

Lines  leased. 

Boston  A  Lowell 1T470 

Conoord  *  Montreal H449 


is 
:.l 
99 


Nashua  A  Lowell fll5 

Woroester  Nashua  A  Rooh...     1194 

Couneotlout  River  RR U80 

Other 88 

Trackage  rights 9 

Total  operated  July  1.  1903.. 2,282 
2d  track  (3rd  A  4th  tr.  10) . .     513 

Controls  Me.  Cent,  (which  see). 824 
St.Johnsiiury  A  Lake  Champ.  131 

York  Harbor  A-  Beaoh  11 

Vermont  Val.  of  1871 24 

Sullivan  County 26 

Organization,  Etc.— An  agreement  with  N.  Y.  N.  H.  A  II.  regard- 
ing division  of  territory  was  made  In  1893.  V.  56,  p.  464, 

STOCK.-Of  the  $23,638,070  stock  outstanding  July,  1903,  $1 ,12-. 
200  was  held  by  trustees  as  collateral  for  If  astern  RR.  certs  of  Indebt- 
edness.    V.  69.  p.  129.      The  stockholders  voted  on    Oct.  8,   1909,   tO 
Issue  $1,000,000  additional   common   itOOk    and    $2,000,000  twenty- 
year  bonds  for  improvements  and  equipment,    V.  75,  p.  665. 

Dividknds.  <  '87  '88  '89  '90  '91  '92  '93  '94  to  Jly,  '99.  FroiuOot.,,99 
On    common.  I  10%  999>«9      8      8  6  yearly.  See  below 

Dividends  Oct.,  Is 99,  to  Oct,  1903,  7  per  oent  yearly.— V.  69,  p.  642. 

Bonds.— As  to  debentures  see  Sdi-plkmbnt  of  April,  1895.  Cnbr 
the  lease  of  the  Fitohtmrg  RR.  the  HA  M.  issued  its  $5,454,000 
fifty  year  3  per  cent  gold  bonds  to  purchase,  |  for  9,  the  same  amount 
of  Fltohburg  common  stock  held  by  the  stateof  Massachusetts  and  by 
private  persons;  V.  70,  p.  175.  In  1901  $1,000,000  bonds  were 
sold  for  permanent  Improt  ements  upon  various  leasediiues  ami  In  Jan. 
1903  61.000.000  of  a  #2,000.ooo  authorised  Issue;  v.  73.  p.  55 
1111;  V.  75,  p.  665,  1301.     Notes  payable  Jun-i  30.  1903,   $2,350,000 

K.  A  M.  guarantees  $1,328,000  nrsl  6s  of  St.  Johiisluiry  A  Lake 
Champlaln.  also  Interest  on  9974,000  Man  jhester  A  Lawrenoe  4s. 
Jointly  with  M.  Cent,  guarantees  $300,000  Portland  station  bonds. 

Annual  Report.— Annual  meeting  second  Wednesday  In  October. 
Annual  report  1902-03  In  V.  77,  p. 9 17,  showed  results  as  follows: 

rear  £111/1110  June  30.  1903.  1909.  1901. 

Miles  operated  June  30 2,382  3.260  3,365 

Passenger  department $12. 11-, 115    $11,557,583    911,147,757 

Freight  department 19,965,457 

Malls,  express,  etc 1,681,484 

Total  gross  earnings f 

Netearniugs. $9,3 

Net,  includ.  other  Income $1 0,033.237 

Interest 1,401,882 

Rentals 5.067.593 

Taxes 1.. 

Dividends 1,771.722 

Sinking  fund 151,288 

Balance,  surplus. 


18.21" 
1,3'  • 
- 

7,973 

90,856,835 

1.  -'68,588 

1,547,315 

151.285 

.186     "       $22.  .113 

OrriCERS.- President.  Lucius  Tuttle,  Boston;  Comptroller  an  1  0— 
eral  Auditor.  W.  .1  Bobbs.  Boston;  Treasurer,  Herbert  B  Fisher,  Bos- 
ton; Clerk,  W.  B.  Lawrence,  Boston. 

solas  Tuttle,  Btohard  Olnay,  Walter  BanneweO,  Hsory  K.  Hoed, 
i     '  M.  Wnituey.  Br.sikilne.  v  -\jsjra. 

lUel  C.  Lawrcn.  e.    Me<1l 
Franklin.  N.  11.;    William  Whliing.    lloly.,k.  xander 

77.  p.  145,  297,  3  4  7,  94  7.) 
Boston  A  l*ro\  Idem  c  lilt.— owns  it. i-ton  'rovldenoe, 


18.73 

1,482.919 

$31,7    . 

$9,997,444 
1,366,997 
5,062,922 
1,629,514 
1,76  I 
191,986 
: 


W    s„]|,,way 

—  (V.  75.  p.  1301;  V.  76,  p.  381,  10-3;  V 


K.  I  .   a  miles;  branches,   20  miles.    Lea  •   years.   April 

1888,  to  Old  Colony  RR.;  rental,  10  p.  o.  yearly  on  stock. 


1, 


ItoMion  Itevere  Uracil  A  Lynn  KB.— Owns  narrow-gauge  road 

from    Lynn  to  East  Boston.  M  uectlng  with  Boston  by 

company's  ferry  boats;    Boston  Wlnthrop    '.   -       '•    Dlv.,  Last  Boston  to 
Winthrop,  5  miles,  with  branches  i  ■"  t«289,- 

0O0  reserved  for  Boston  W   A-  -  for  Improve- 

ments.   (V.65,  p.  68.)    Notes  payable  July  1,  1903,  *295.000. 
HiviDKNDS,)  1888-91.    '92.    '93.    '94.    '95.    '96.     1897  to  July,  1903 
Percent,    J  7  yearly.   5>*      5       4>*     4        3  2  yearly. 
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For  explanation  of  column  heading,  Ao.,  Bee  noU-      of 

on  tint  page  of  ta  ">da  Value. 

Brunaxe.dt  Ilirmi>igh.—l»tM.,  #12,000.000,  g     lv 
Bruntvo.it  Weal.     -• ■<•  Aii.iMn    OOAfl  I.im.  UK. 

Buffalo  Or>  ■  ■  ■  t  cage r 

Con  I    gold.  Interest  a*  rent  a 

Uu^.j  I     I   KM.    Kvll.lt" 

Buffalo  Unrhimt.r  X    fHttsbUTQ     <  "In.    ItOOk   Tr 

l*i t- r .  ■took. non-enm  thenprorai     n 

K.  .V  P.  1st  M  .  .  i    ii 

K.  A  I'   ...  In 

B    R  A  P    l"t  gener .i  I    'I 

Llnooln  Part  A  Charloti  d,  gu  «  ■»■<-•■ 

i:  i  gold,  due  »eml  annually  •■ 
Kqulpm't  bond*.  1500, v        0 

do  0  H)each,  g..s.  t.O 

do  D,  g.,  

rereon  &  Clearfield  0  A  i  ,prei  atoo« 

Lat  M.,  g..  sinking  fund,  dr  irnal  0 

2d  M..  gold,  m.  f..  drawn  lit  IOC runic" 

Koch    .v  Plttt,  L'OtJ  <V  Iron,  Ut  M.,  g.,  s    f 
Helvetia,  purchase  money,  mort.,g..s.  f.Ce..o'| 

1  ■  t    M  0 

Buffalo  it  -  l  RR.     l'irf.  atk.,4%non  en 

let  red.  at  par 'I. 

1st  refun  Mm.*  mort.,  gold  1  n 

-    ,0i  0,000  auth 

I  »  o'.tr 

Bun,  ■In  ^  SortKtm— Stock.       I*r 

•.,ik.-.-.  lawful  money F 

•   Rap  i    r  a  M  w  .  eon   Id  M..g..  guai   I 

trust, «  lid  I'Vr'Ar 

inmed)  <  e 
Bur;  -  Clll'-AQO  Bnn 


v  :..unt 
Outstanding 


Hi   DIV1D1   SDH 


H'liult     I'rlucl- 

d,When  Due. 

•Mien     When   I'avalile,  and  b>     Si»t kt— lM»t 
WfeOB,  Dividend. 


105 

1902 

81,000 

6 

1882 

1,000 

6 

1.0O0 

.... 

.... 

100 
100 

1  —  1 

1,000 

1887 

1,000 

10 

1,000 

1,000 

.... 

1,000 

100 

L8M 

1,000 

1,000 

L886 

1,000 

1,000 

.... 

L909 

1,000 
50 

102 

500  Ao. 

ITS 

1901 

l.ooo.vc 
100 

.... 

1903 

l.OUOAc 
100 

369 

1876 

UXMtc 

L881 

1,000 

1204 

1SK-1 

l.OOOAo 

12 

1877 

500 

LINUT 

on  AQ 

1    [N.     1 . 

12,100,000 

184.000 
540.000 

8,300,000 
10,000 

8,917 

4,4- 

500.0(H) 

2,000,000 

865.0O0 

1,500,000 

1,000.000 

1,064,000 

1  oo 
3.309.000 

7.1  17.200 

7,150,000 
6,500,000 

11,000,000 
150,000 


•ihl  g. 

J.    A   J    . 

6 

J.    A   J    . 

5g- 

J.    A   J. 

P.   A  A. 

6iu  1903 

6  g. 

6  g. 

5  g. 

" 

5  g. 

i 

J.    A    D 

4>«g. 

• 

4  4  g. 

44  g 

■ 

5 

F.  A  A. 

5  ft. 

.1      A      D 

5  g. 

5  g. 

M.  A  8 

5  g- 

M.  AN 

44  g. 

4 

5  g. 

4  g. 

J.   A   J. 

44  g. 

6 

.1.   A  .1 

5 

J,     A     D. 

5  g. 

»  g- 

A.  A  Oi 

7g. 

J.    A  D.l 

J    NY  .Knlcker.Tr 

nera'  L.  ATr. 
do  do 


I  Wall  Street. 


do 
do 
do 

do 

ao 


do 

do 

do 


Jan.    1,   1952 

Jan.    1,  1907 
Jan.    1,   1941 


L«f  14. 

Da*.  1 
Jan.. 

M.tV     1 

I 


•03, 3S 
•03, 3S 

.   1931 

,    lit  19 
1919 


IS  mailed. 

do  ill) 

do  da 

<ln  do 

do  do 

v   V  .  i  Lai  a  l:  obli  son. 

II      1    l-k    A     ■ 

N.  Y..  Ft*k  .V  Koldnson. 
ka  mailed, 
fork. 

Hank 
Central  Trust  Co 
do  do 

rln  do 

N.Y.,  Hanover  Nat  Bk. 


.1 i 

June  ! 
Nov.  30 
May    I 

Aug.  1.    1988 
Sept.  1. 

1918 
Apr.    1,    1J31 


Aj.r.    1. 
Julv  1.  ■ 
June  1,   1906 
Oct.     1,    1921 
Apr.    1,    1934 
June  1,  1927 


EARNIKOS.-Year  ends  June  30.    Report  for  1898-9  In  V.  69,  p.  953 

Sri.        Int.  it  Uurt.      I»r punt.  lial.,lurp. 

19  $77,072        B60.080        $17,,0OO  8009 

75.162  57,561  17,000  601 

-(V.  65,  p.  68,  SOSi   V    (17.  p.  IOOO;   V.  69,  p.  953.) 

lt<>«i<iu  Terminal  <  <>.— Owna  Southern  Union  Depot  In  Boston 

i.  p   .v.H.     Boston  A   Albany,   New 
England.  Boston  A  Pro*  ,  old  Colon]  and  N.  Y.  N.  II.  A  Hartford  Kit. 
u<h  owns  one  ruth  of  the  #.">0O.0O0  capital  stock  and  pay  as  rental 
•i- lily  Instalments  anma  aufflolenl  to  pay  all  expenses,  charges, 
.;   mi    bonds  and    I    per  cent   on  stock.     These  companies  are 
•jointly  liable  for  any  deflolenoy  la  ease  of  foreclosure.      Registered  lnt- 
K  ;  ooupona  F    A  A.     (V.  69,p.  129,591.) 
Bradford  Bordell  A  Klnana    lly.— (3-/«.  gauge.)    Owns  Brad- 
ford tn  Mmethport,  Pa  .  26  1  1  mll< >s    Lciutcs  Onnsby  Jc.  to   Mt.   Jewett, 
tg  Level  .v  Kln/iin  KK.l,  10*48  mile-,  and  Mt  Jewett  to  Kane.  Pa., 
11-49   mllea.    Total   48-08    miles.      Stock,  common. 
[(249.000  -  lonpona   beginning 

with  that  of  Oct.,  1902,  are  In  default;    v.  7r>.  p.  1080.    l>  H. Jack  oi 
Bradford,  Pa  .  la  recelvi  r.     A  protective  committee  for  the  bondhold- 
er-, it   Is   understood,    has  been  appointed.     Year  1901  02  (.Including 
Weafu   lint  i  operated),  (jrose,  8188,207*   net, 

fa,  etc  .  r7t).n-'l   balance,  deficit,  t39,077.  Prent  ,Oeo, 
•  uric.  Pa.— (V.  75,  p.  798,  1030,  1201.) 
IIr»lil«l»oro   A    Wlilteliull   Hit.  —  (V.  76,  p.  1299.) 
Hroi  k\  1 1  lo    \V.-»(|»ort    \.    >aiili     Sto,     M.irn     Hy.— (V.    75,  p. 

p.   101.  211, 

llrooklyu  A  llrl-hloii  Hch<  li  It II.— V.09,  p.  228;  V  75,  p.  1353. 

Ilrooklyn    A    lloikawa)    Ken<  h   It  It.— Owns  road  from  East 

Brooklyn)  to  Canarale  l.andliu-,  Jamaica  Bay,  3  **  mllea  (of 

ible  track),   and  operatea  ferry  to  Kockaway  Beach. 

;  led  during  winter  months,  on. I  an.  20,1903,  Henry  J. 

ton  e  ii  appointed  receiver ;  foreclosure  pending,  v.  76,  p.  21 1,971. 

Bto  k  la  8150,000;  par.  850     Floating  debt  July,  1903.  •8315,000;  real 

ending  June  80,  1908,  groea,  84,082; 
lef.  under  operating,    88,672;    other    Income,  84,471;    Int.  and  taxes 
13    l.al  nice,  ileflclt.  #32.043.-0  •"*.  !'•  UMl;  V.  76,  p.  211, '.'71  j 
KriMi'    **Ilii««iA     \  l-ioma  Itf .  — V.  76,  ] 

Kniiiswlck  A  III  mil  nu  I111111  It  B.— Projected  from  Bmnawleki 

■  Birmingham,  Ala..  417  mllea,  with  hranobea,  making  a  total  of 

about  t  iranawiok.  Qa.,  to  Irwlnvllle.   168  mllee. 

iiton  in  Sept  ,  1908,  Including  traokage,  1  lontrol 

DOjUlred  of  the  Oollla  A  Irwlnvllle,  protected   from  Oollla  to 

Ashburn  and  of  the  Haw  klnsville  A  Florida  Sontnern,  W   rtli  to 

lnav tile,  Oa.,  44  mllea,  with  branch  from  I  mllea. 

10k   and   bonds  authortaed,  each  #20. nun   per  n  1  e, 

lent,  Hird  M.  Robinson.  277  M'way,  N   v.  Treat.,  C.  J.  Boahnell, 

N.  Y.— (V.  77.  p   I 

It  11 II  a  lo  Creek   It  It. —Owns  6  mllea  of  terminal  road  In  ButTalo 

K,  Y     In  December.  1889.  leased  for  term  of  charter  less  one  day,  to  the 

I^hU-h  Valley    and    the    Krle    Kit.,  which    together  Own   entire    Oapltal 

«tock  of  #250.000.  Dividends  In  1898-99  to  1902  03,  Incl  ,  7  p.  0.  yearly. 

Ilollalo  ll.xlnm.rA  PlttaburK  ltall\«a> .— <  Srr  Map./—  Oper 

aten  from  Buffalo  and  Rochester,  N.  Y..  to  the  bltomlnona  coal  regions 

I  ntrs  nxrned  \n  fte —  Milrt. 

Burfalo  Crt«ek,  N.  V.,  to  Howard 

Jane.,  Pa 81 

Clarion  June,  to  I.indsey,  Pa..    60 

Rochester  to  Aahford,N.  Y 94 

Charlotte,  N.Y..  to  Lincoln  P  k.    10 

Indiana  branch 45 

Five  branchee  to  mlnea 19 

Trackage — 
Erie—  Mt.  Jewett  to  Clarion  J. .   21 
PlttH.  A  West.— Butler,  Pa.,  to 

[fewoaatle 41 

Rlboid  Jc,  Pa.,  to  Allegheny 

City,  Pa 

Pa. -Black  Lick  to  Vlntom! 
Other .      5 


I.ratrit    Kulirr  .«(' k  mrn'd —  Miltf. 
Johnaonbnrg  *  Bradfonl  RR.- 
Uoward  Jane,  to  Mt.  Jewett.    20 
Letittd—  Stock  not  owned. 
Allegheny  a  Western— 1 

Punxsutawney  to  Butler,  Pa.  60 
Cleartlebl  A  Mahoning— II 

I  Held  to  Heech  Creek  RR.   26 
Mahoning  Valley  RR 2 


Total  Oct..  1903  <T8ee  eepa- 
rate  utatem't  for  thla  com- 
pany)..  535 


m/vtmn.  Kn  -Successor  In  March,  1-^7,  to  the  Rochester  A 
Plttshurir.  which  was  foreclosed  tn  Oet..  1885.  Plan  of  reorganization 
■ii  v    LI.  p.  616.    The  entire  oapltal  Btock    - 

a  PlUabnrg  Coal  A  Iron  Co.  la  owned  iV.  66.  p.  io-S)and  through  that 
company  in  May,  i»'.i6,  control  waa  aoqalred    of  Jeffen 
Held  Coal  .v  Iron    I  with  $3,000,000  stock.     For 

bonda  of  theae  1  0  il  oompanlea  m«>  tabic  above    cieartleld  A  Mahoning 

se<<iin'  a     Alleifheny  A   Western, below, 

allied   Interests  purchased  upward)  ■,,  in  In- 

diana County.  Pa  .  a  88-mlle  branch  to  Krnest,  Pa.,  being  competed 
July.  1903;  also  35  mllea  aildltional  to  be  used  to  reach  ooal  land-  near 
Vlntondale,  Pa.,  of  which  17  miles  to  Itlack  Lick  were  co 
1908.  remaining  14  mllea  being  traokage     \    78,  A  17- 

mlle  branch  is  nl-o  under  ronetruotlon    to  other  coal    lands  in  In. 
dianaCo.,  Pa.,  acquired  In  Dee.,  1904,  b)  theaamelnt< 

k.    Oi  mmon  at  >ck  wis  authorized  m  (To 
from   86.000.u00  to  89.000,000;    of  the  aen  iki.ooo    waa 

Issued  Julv  1.  1902.  in  exohange   for  #1.000.000  convertible  deben 
tures,  and  of  the  balan"e  stockholders  aubscrlbed  to  #1,300,000  at  par 


the  proceeds  to  be  used  to  build  4"«  miles  of  new  road,  tin- remaining 
#700,000  to  be  offered  to  stockholders,  when  required,  to  build  17  mile 
above.     V.  75,  p.  1  S3,  317;  V.  73,  p.  100;';  V.  74.  p.  1250; 
V.  77,  p.  354. 

Dividends  (p.  o.))'92.  '93.  '94-96.  '97.  '98.  '99.  '00.  '01.  '02.  1903. 

Preferred >   5     mo         1226666 

Common ) 4      4      51* 

On  common  In  1903,  Feb.,  2^  p.  c;  Aug.  3  p.o.    V.  77,  p.  146. 

1  k  1  mis.—  General  5s  for  #5,573,000  are  reserved  for  prior  bonds,  etc, 

The    82,000,000    debentures    of     1897     tn    the    treasury    In    July, 
1903    are   convertible   Into    common    stock    at  par    and    rabji 
call   at   102Hj;    they   are  .cured    by  any  aubaeqnent  mort- 

gage unless  made  for  refunding  existing  prior  liens  or  to 
tensions  exclusively.  Sec  V.  64,  D.  706;  V.  73.  p.  1009,  1111.  RAP. 
Income  6a,  $5,000.  A  sinking  fund  of  5  percent  will  retire  ner.  A,  B 
and  C  equipment  bonds  annually  on  May  1,  If  purchasable  at  or  below 
par;  otherwise  to  be  applied  to  the  put  chase  of  a  idlttonal  equipment 
V  1 18,  p.  1131;  V  71.  p.  :.ol;  V  78,  D.  848.  Seiie*  I)  have  an  annual 
sinking  fund  of  6  p.  c.  for  purchase  of  bond-  Sept.  I  at  LOS  and  Inter- 
e-t;  if  not  purchasable,  bonds  may  bo  drawn  by  lot.  Real  1 
mortgagee  bearings  p.  O,  Interest,  #301,000. 

I:\hsino8.-2  mos.,    )  1903 Or-  U.,961 

July  1  to  Aug.  31.  S  1902 ..Cross,     1,254  150;     net,    573,853 

Annual  Kktokt.— Fiscal  year  ends  June  30.  The  annnal  meeting  la 
held  at  New  York  on  the  third  Monday  In  November.  The  report  for 
1902  03  was  trivt-n  at  length  In  V  77,  p.  3 17,  353;  see  also  editorial, 
p.  375.  In  1902-03  carried  5,126,31  1  tons  of  bituminous  ooal  (out  of 
7,893.900  total  tons  of  freltrht  moved),  airalnat  4,655.783  in  1901  n  J. 

Tearmd.  June  30-         1903.  1902.  1901.  1900. 

Miles  June  30 472  478  178  472 

Oross  earnings $7,404,504    86,292.584    85,803.693    84.992,147 

Net  earn  In  gs $3,028,082    $2,519,018    $2,394,661    $1,863,267 

Other  Income 48,233  20,662  26,926  19,988 


ToUl  receipts $3  076,315 

Interest  on  bonds $724,049 

Int.  on  floating  debt 

Rentals 477.698 

Bpeelal  appro'ns,  etc    1.043.7v3 

Dividend  on  pref (6)  360.0O0 

Dividend  on  com..(4»a)  313,000 


$2,539,680 

#731,172 

259 

476.251 

640.994 

(6)  36O.IMI0 

(4)  240.000 


$2,421,587 

$710,158 

88 

473,726 

552.365 

(2)  120,000 


$1,883,255 

$683,321 

421 

303,114 

330,425 

(4)240,000 


•Balance sur.$157,845     sr.$90,704   ar.$205,305  sr.»325,974 

•  In  a<l<!  it  ion  to  this  mi  n>l  11  ■  there  was  reoaivad  from  la  vestments  and  "rred- 
Ur  to   protll   and   loss   uc<'uunl"  tiJOX'.ooO   in   lwui:-ii3  and   lluO.OOO  Id 
1VHJ1   1  J. 

Officers.- Prest.,  A.  O.  Yates,  Rochester;  Vloe-Prest.,  Adrian  Iselln 
Jr..  N.  Y.;  Treas.,  J.  F.  Dinkey,  Rochester;  8eo.,  J.  n.  Hocatt,  N.  V. 

in.— J.  Kennedy  Tod,  A.  (J.  Yiite-,  A.   Uelin,  Jr.,  \V.  11.  I'eckhnra,  H.   I. 

Baroer,  Walter  ii.  Oikman,  0.  oi).  Isehn,  J.  M.  Hocart,  a.  Rlohard,  W.  Kmlen 
.  ult.  Krne-t  Inelin,  Oncer  Orisch,  John  I.    Itiker. 
N.  Y.  Ottloe.  36  Wall  St.     (V.   77.    p.    145,    M49,  317.  353,950. 
Itullalo  A   SiiM<iiieliainia     It  It .— '  Srr  .H  ap. )— Owns   a    line  ex- 

tendlng  from  Binnemahonlng,  Pa.,  to  Weii-viiie,  N.  Y.,  with  several 
Si  inch  lines.  Total  nilleakre,  172.  The  c .  iinpany  is  extending  \t*  III  es 
.'>■>  mllea,  fiom  UinnemahonluK  aouthwest  to  ij  ler,  DuBots  and  Sykea- 
ville.  Pa.,  where  recently  as  quired  coal  propertlea  ate  looated,  and  In 
Bept  .  1903,  the  Du  Bols  buuthwestern  RK.  was  Incorporated  with 
$500,000  authorized  stock  to  build  from  Sykesvllle  to  8outh  Bend,  50 
milts.     V.  77.  p.  768. 

m  iru.i  F.\ri  nsion.  -An  extension  Is  also  being  constructed  from 
Wellavllie  to  Buffalo,  84  miles,  under  charter  of  the  Buffalo  A  So 
lianna  Kailieay.   See  the  Ry.  Co.  below  and  V.76,  p.  593;  V.74,  p.  1037; 
P.  76,  i  65,  922. 

vLO&SDSQtiii  w>  \  ( 'oal  A  CoKKCo.-This  com  pan  v,  the  entire 
ntock  of  which  la  owned  by  the  B.  A  8.  RK..  owns  coal  Ian 
Tyler,  DnBola,  SykeavlUe,  Trout* lire  and  Big  Ban,  Pa      rii--e  lands 

.mated  to  be  underlaid  with  upwards  of  ."in.ooo.OOO  t»ms 
and  are  free  from  liens  except  a  mortgage  of  $2 


,  which  la  pledged  irity  for  the  raliroauV  1  p.  c.  bonds 

The  Ty.er  and   DuKois  propertlea  are  In    •  .tlon. 


. 


Hr.MK-  Common  stocg.  all  owned  bv  B.  A  8.  By.,  83.518.000;  par  of 

In  1902  $4,000,000    1   p.  c.    non-oum.   pref.  stock   waa 

authon/ed.    of   which    $3,000,000   was  sold.     V.   71.  p.   1087:    V.  75, 

Dividknds.— On  common.  4  p.  c.  f  >r  1>!9  I  and  5  p.c.  for  199.")  ; 
1903, lnolnatTa,  paid  (J-J.;  on  preferred,  1  p.  c.  quarterly  Mar.  since 
'  issue. 

■  -.—The  5  per  eaati  of  l'.»13h*vebeen  rednced  hv  the  operation 
Of   the   sinking  fund   and   by  refunding   into    4*  of    I9.'il  to  $346,000. 
■    all  at  par  for  sinking  fund  in  order  of  numbers, 
beginning  with  highest.     V.  6">.  p,  9 

The  ,  ed  by  a  first  refun  ^ageon 

the  entire  pr  •  ).,t  mi  Inous  coal 

-     .     "r,  Pa.    Of  the  bonds  n   t  ex  -  ».000,  includ- 

ls  fiet  aside  for  refunding  purposes,  can  be  he  172 

of   road,    and  the  coal  |-  i'\ler.     Further  amounts  may 

'•  per  riiile  for  the  construction  or  acqui- 
sition of  additional  road;  also  for  new  termln»le,  c  ntrol  of  coal  prop- 
erties and  for  new  equipment.— V.  73,  p.  619.    Total  authorized  issue. 
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GENERAL  PLAN 

OF  THE  BUPFAI  B  OF  THE 

BUFFALO   &  SUSQUEHANNA   RY.  CO. 

'  \      AXD   OF    TBI    FCKS.U  I     i'LANT 

-  BUFFALO  &  SUSQUEHANNA  IRON  CO 

W 


*  '  '*''• 


'"0. 


s- 


\\'«i 


LACKAWANNA  STEEL  CO. 


V+A> 


**■    //umNPivliard  cEa»l 

VV  yj         ••     **     /;^Vnn*«>>>,Jeue>iville      'W 

^  V>^    #b#»*N.BdLton  *\  \     ! 


i       Concord  ^"\JJ'-l  Conctjrd 
Irving  <-.>„..., ,1     %5y^,.kshu.( 

lLa» 


/x" 


V 


GowandaV^      t\     peV 


W 


/                 ^^\     TAJOwanua"        v"v      \), '.•• 
/  '       X/h 'HirevlUeH 

/  Da.W.illY  \  -?\ 

rJrredonia  i    /£\^l  Beaverv 

^        v1*   —         C 

CntUinlii(,-us\  1 


V 


i  n  g  kjroW 
"4 


Swain-  lie 


iv^"ln<^ Can«e^ 

W"~*^  iraroel  r   w 


Hamnmni 


111  II  Illy  IIU.-I  Ol  I  T 

KWel"  CJ  Kaimiia%      Ear  |)C 

ciuirycr./,    C     A     \T    T   A    R/A    U    G\U    S    , pp-  \ y'0-^     ai.^TTTY      V;   T    E    U    B    EX<U|        iUtOmm 

#'   \  /  A  rt  \        yLi;'«'t  Valle)     \  „0>=£'-~\_>P'     ^Belmont      </    ' 

■   M-      I    V^V^'iL      Sa'*«*«caW^  H1M^.J^F»    F''7dshil,Asoio    T"^ovl 

Zy  I      KV^-     ^aM'l1'1'   J^f^NilUindolph/^k  //lia>k.  11  Flats.;  *^A        ^Al!toll7      Cameron  Mill 

"Northeast /V  *A  ^^       WCanollton     //  ]  WELLSVI  LLE^A  ^*      '       l'lNo'to"  Hollow 


-Campbell   J     ^J 


Falconer 
Jamestown    I 


Barney  Mill 


Bradford ; 


Union  Cic 


FREEMAN 
y  M  c  Cooks    i  CJ 

y^fiowler  8HONGowf*^Llu,v,;I'o  Saunders        <t-f 

oTnese  tsfhiTcKOR  v  'Sy  I  venter 

Blared      ^\  ^    /W£ST  BINGHA^   .°      ^^|^        r7fc!/Mill,1° 

)>\  l      "'""'"    .     Vr  cm j^  .V^!?*«h.lips  */l 

Andrews  JjTcuturi     ^^k^cowanssque     c/  '    ,-, 

K      \   t/7      A  \N  I  Coluslllliv    /  £■_"»     .^^XTlC.SG  RUN   SUMMI-r  \..  A    I1.    I. 

•i.lHdenmV -T  I   (         k^K.S„il.(l.,nr!    ,  J>brookia*dVi^  £#?™%       T       ,/"  YMansfloldLL. 

\  :  \vio, , isonv    N,.L,^v/T~^n(  Nfijrt Allegany    /^  •    U*o^i!'-c     TsJ/    0     GT    A       ■ 

/  V"""v-'>    ^^T~~~-7Z/y/      \)  \!  ^^^^:^vaii^URNtVjr  p°«^f     \  f         ', 

t„i ,e  \    'k"">\^.,lT\Hu'^7iV'i,,, ,,,,,,,  i^    \    /  /  J&<?\<+  *\&  o       [     ^-\j 


Urerelde  Jc.\\ 
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RAILWAY  STOCKS  AND   BONDS. 


I.:  1 1 


RA.1.K..A1.,.  _;_  MU|.m     J)at<)     , 

Por  explanation  of  column  h...  ..f  of  1'ar 

on  first  pa.  Road.  Bonds    Value. 


IN  ll.KI.-l    «.k    hivii. 


A  mount 

ending 


Oalgary  <£  EdiiKiiiion     Bee  I'imiiii.    Pai 
Oal.  Northir.  —  \Ht  M  •  ..imm).  L'ii.  p  41.1  s.f. 

California   Pa  'i   1Hki;n    Pai  IFN    KK. 

Cambria  <£  Clearfield     Lei  M.  ($2,000,00         <■  P 

Bell's  Gap  lHt  D  «.ui 

OoneoL  M  a.  r.  not  dra  «.u  P.< 

mearfield  4  Jefferson  1st  mortgage  <;ni' 

Pa.  A  N.W  .  gen    M  .$2.500.000 GuP.C 

Tyrone  ft  Clear,  litll 

Oamden  ./  AUarti 

Ouimlntif   Burlington  County     Stock,  6  p.  ct 

Ut  M  ,  »f  .  nii.p.A  t.i.\  Un  N.J   Bl .   •■  <••' 

Canada  ill       ls1  '■•  At    PC 

Ottawa  Arnpnor  A-  Parrj  Bound,  l-l  mortgage. 

<  lenti  ii  C< 
Oanatta  JficA.  it  Oku       1-tinort.     BeeV.  68,  p 

Canada    6  "W 

i  one]  >  BeeV  '>o  p  i  98 

2d  M.  for  $6,000,000    Canad'u  money.  1>.>.: 
..,,  a  Bl  Clalrlsl  M..  gold,  go 
(/<m.  Vo     L   Menil    Ry.  A;  can   i>i     ,  $8,000 p. m.. 

18.000  per  mile 

(iiM  <-rt  PI  aim  Bran<  b,  I*  00  I  pi  I  mile  

Canadian  Northern  Division  

.in,  &  Minnesota  Dl     .  $6,<  0  '  per  mile.... 

'■  >tOI  .'i  

In  Dlv.  1-'    M.  .1. «h  .  £72.000  are   1 

etual  consnl.  debenture  stock  ...  

nd  (rrant  M    red.  no  iv.  To.  p  188, 
Imperial  Rolling  Stooi  <  <•  lal  M.,  part  .lueyearly 
Canadian    i'<ir</ir     BtOOk  (Bee  text)    

itook  limited  to  i  p,  <■  .  Don  oumulatlve — r 
ntral  RR  2d  morteace  iim»   I 


60     1898    $1,000 


1.0O0 
1.000 

1890       1,000 


103 
M 
30 
46 

30 

i  18 

•-■t;i 

38 

459 

•104 

404 

16 


287 


1897 
1889 


25 

1.0IKI 
l.OOO 


1,000 
1O0 

1,000 
1883  1,000*0 
1895       l.OOO 


1S7« 


1902 
1900 


1902 


269      1880 


4100 
jeli", 
I  100 
$  1,000 
LOO 
J2100 
JJKMt 


$  748,000 
1.279.000 

1.00O.OO0 
I 1  .ooo 

1,000,000 
381,925 

3.4" 

1  -xkj.OOO 

Wort! 

.  ,.iii,ii 
14,000,000 

I  ..< ,000 

130,000 

£•20"..  LOO 

617 

*44.-imi 
6287,000 
•34 

*l.l- 

Jl-IOO.OOO 

12,000,000 
1380,148 

84,5()i '.'» •  I 

32,500,000 

973.333 


enncj- 
When  Due. 
Where  Parable,  and  by  Stocks—  Last 
Cent.       Pa  .  Whom.  dividend. 


5  g.    A.  &  O.  Han  Fran.  <*  New  York.    Apr.   1,   1928 


5  g.    J.    A-    J.  Phlla..  Br 


t.  A  A. 

J.   i   J. 


do 

ia 

ilo 


,lo 
do 

do 

,1,, 
<!o 


Jan.  1,  1941 
.  1905 
..  1913 
Jan.  1,  1927 
Jan.  1,  1930 
Jan.    2.   1912 


6         J.    A    J.  Phtla.,HroadSt.8tafn.  Julv.1903.3% 

4  g.    K.  A   A.  do  1.    1927 

.1    N. Y.Hk.M, mt. ,.v  Mont.    Jan.    5.    1909 

I      :::::  ::::::::::  :::::::: 


Bee  text.  F.  Station. 


:> 
5 

4  g- 
4 

4 
4 
4 

4 
4 


J.  A  J.  N.  v.,  DnJonTrusl  Oo. 

M.  A    8.  N.  V.,  Union   Tru-t   < '«. 
A.  A  O.  Montreal,  Bk.  of  Mont. 


4  <fe  4*a  g  J. A  Djo    London  and  Toronto. 
4  J  &  D.jo  London.   I 

4  g.    F.  A   A.  NHt.Tr.('o.,Tor.or  I. on. 

5  k.    M.  &  N.  N.Y.C.Bk.of  Coin  or  Tor 
8ee  text.  A.  *  0    H    x\,59  '•.  ,n  Bl  a  Lou 

4         A.  A   <>       London,  Co. *e  olhee. 

6  Various  Montreal. 


Aug.  1/03,  IS 

:,  1908 

Men.  1,  1913 

I'.-t.  l.  1040 

Aug  1,  1926 
Feb.  I, 
Nov.  l,  l'.tao 
Feb  l 
Oft.  I. 

Jane 80,  li  :u> 
Jane  30. 1930 

i  i u able. 

Peb.  i,  1^19 

v...  1 
<>.  t.  1,  '03.  2»« 
Oct.  1,  '03,  2% 

Nov.  1.  191^ 


i (.000,  but  additional  amounts  at  $15,000  per  mile  may  be  1b- 

aued  for  double  tracking  mileage  already  covered  i>y  the  mortgage.— 

A  sinking  fund  of  8  oentB  per  ton  of  ooal  mined  la 

f.io\  ded  for,  to  be  Ini  eated  in  the  booda  if  purchasable  at  not  exceed-  i 
ng  1 10  i>.  e.i  otherwise  lu  saOugsbank  securities. 

2  months,  I  1008 Gross,   $i:,7,2i.">;   n.'t,  $41,614 

July  l  to  Aug  ai.       (1909 Groas,    L4S,04\5;   net,      53,262 

Ki-i-.'Ki      Repon    for  year    ending    June   30,    1902,   was    glv.ii    .it 

b-ngth  In  V.  7.">.  p.  !»o-J,  922,  (Se lltorlal,  j>.  S77.)     In    1902  8  Oroes, 

$1,000,789  i"-i  lover  taxea),$A32,  > 59;  other  Inoome.  9101,878;  total  Del 
1,332;  lutereel  anil  rentals,  -r-l  i    ,904;  dividend  on  common 

,  dlv.  on    oref.   $71,500;    h  -        1.028.     In   1901-02,   groat, 

I     (V.  76,  p.  598;  V   77.  p   849,998,  S 4 6,848.) 

itoiiuio  a  so><|'  ciiaiiiia  it>.    HMonder  oonatraotlon  a  line 

(rom  Wellevllle to  Buffalo, N.Y..  84  mllea,  aa  an  extension  of  the  Buf- 

Buaquehaniia  bailroad  (whloh  tee  above).    Upon  oompletlon 

of  tiii«  line  tin-  B.  A.  B.  RR,  w  in  be  leaaed  toi  899  j  eara  for  Interest  oo 

iini  a  guaranteed  dividend  of  4  p,  o.  yearly  oo  the  i > i-t- r .  atook. 

The  B.  At  8   Ry.  Co.  baa  aoo.ulred  the  entire  common  atook  of  the  H. 

t  0o„  and  it  will  than  ooutroL,  upon  the  o  >mpletlon  of  it«  line, 

a  railroad  extending  from  Buffalo,  N.  Y.,  to  s>  kr*\  ill*-,  I'h.,  which  with 

■  rai  branohea  a  ill  bai  e  a  total  mileage  of  abuui  .cj.">  mile 

Buffalo  A  Busguel  anna  i  oal  A  Coke  Co.    (V.   75,   j).  899,)  will  also  be 

V.  76,  p.  I  93.) 

1  lie  Buffalo  A-  Buaquebani  a  I  con  I  v  uttlllated  corporation, 

l«i-r.  Otlnj  i>0  ■  trnct  of  land  adjoining  the  terminal  property  of   the  B. 

'  itr.l  >  two  .  7.,.  |.    922.)     The   rail 

I  has  a  oontraoi  with  the  iron  company  to  transport  all 

the  coal  and  coke  that  the  latter  ti  ,pili  I 

•  t^— Authorised, $10,000,009   laned,  .fr.ii7.200;  par$ioo. 

ear  •  old  «***  (autnorlsed  Issue,  i$6X>00^>00i 

of  wnloh  $5,000,000  were  underwritten  by  a  syndl  at.  in  iv,,  i903,» 

ire.t  by  a  tir^t  lien  on  terminal  property  at  Buffalo  an  l  the  84 

miles  under  construction  in  New  York  state;  also  by  deposit   with  the 

i-t  Oo,  of  the  entire  common  atook  of  the  B.a>8  Railroad 

Oompai  Mirntioiicd  oontraot with  the 

B.  4  S.  iron  Co.  (V.  7i.p.  loin  .    Bat   9  70, p  ft'.u     fV. 77, p.  87, 768.) 

^sBsxHiMSTsetau**  ■  Bee  Oaioaao  Bqbubotoi  a  <^  an  n   KB 

Kiirliii^lon  Cedar  Itapldn  A    Norlliern   It).—  Operates: 
atesnasdiai/l  I      Leased— All  itoek  owned— 

Burlington,  la.,  to  Krlu.  Minn.  'it.    I  Western  RK 73 

H  11  Joint  i, -leased) 296  I  Cedar  Rapids,   l.  FA  N.  \V.. 

Branch,'.,   own,-, l   t,,    l'o«tvllle,         |      Holland,  la.,  to  Watertown, 
Riverside,  Holland,  etc 310  .      8o.  Dak.,  Ac 511 

c.d.  Bap,  a  ciinton  nn  .  ac.    109 

Manly  Jo.  to  Northwood 14  ,  Trackage  (01 1  r  I      M.ABLP.)      45 

Total  operated  Jan.  1, 1909 i.aftS 

■;  Inland  .v  Paelfle  Ry.,  which  owned  over 
$5,000,000  of  the  $7,i9i,7  in  atook,  leased  the  road  for  999 
June  l ,  1902,  on  a  basis  of  iued  charges  and  ti  p>-r  cent  "ii"  the  m at  k. 
In  Jan  the  minority  atock,  except  *189,700   hiid  been  ex - 

l.  dollar  f,,r  d-dlar  for  atock  of  the  (  ulc.  R.  I  A  Pat 
p.  mo.   i:f.S4;  v.  7.->.  p.  88. 

1>ivid«mi)8—  S  '93.  '94.  '95.  "96.  '97.  '98.  '99.  '00.  '01.  '02       8lnce 
Percent.     )   3        334        44886      6  See"  History" 

Bonn*.— Of  the  5#of   ls-<4    (Central  Trimt   Co.,  Trustee),  bonds  are 

reserved  to  retire.  If  deemed  I'-M.  all    prior  and  divisional  bonds.     For 

•  mt  bonds  may  be  Issued  at  -rl^.iMiu  per  mile  for  single  and  $7,- 

500  p'  r  mile  for  second  track,  the  total  author.  Issue  not   beini:  limited. 

Jfiiinf<i;»wu  it  st.  Louts  i>oni'*  due  June.  1927,  numbered  from  1,101 
to  1.400.  for  $800  each  ($150,000  in  all),  have  been  assumed. 

Report.- Rayon  for  1901  w»s  In  V  74.  p,  1949;  none  since, 
lr.ir  endinp  Dee.  81—      L901  1900.  1899.  l~'."< 

Miles  oper   Dec.31  1  1,987  1.171  1,136 

Oross  earnings $5,3ri0.607    $4,848,277      $4,926,933     $4,545,643 

NetearnitiKS 1.  9,849 

Other  receipts 102.714  'Jtio.'.^l 

Total  net  Inoome     -  7    $i,5i.i,t»23 

Interest  on  debt $792,200        $791,150 

Dividend-* (6)427,239    (8)440.000 

Miecellanooua l-*.0»5  l.).')77 

Burplus $717.-23 

— (V.  75,  p.  28.  288,  1I4$|  V.  7$, p.  L149,  1191.) 

ItHtie  »  ii«<  ..i.da  A  Pa«  ill.   It)   —  See  Burp,  for  Jan,  1903. 

Calvary  A  I'.dmoittoii  Ky.— See  page  14110. 

<  aliioriiiit  \.,riiiu,»i,rii  K > .— ( )p.  1  .it.-,  under  lease  the  Ban 
Pranolseo  a  North  Pmolfle  Ry., extending  from  Port  Tlburon,  Cal. 
(whenoe  ferry  to  mid  Pranolsoo.  6 miles),  to  Uklah,  OaL.  106  miles,  and 
branches.  59  miles.  Also,  In  Sept.,  L900,  besran  to  build  an  extension 
«o  miles  into  the  1.  dwood  forests  of  Mendocino  and  Humboldt  count- 
lea  Cal  of  which  Uklah  to  north  of  Willi ts,  :s0  In.  are  In  operation, 
and  10  miles  additional  w,  re  oomp  eted  in  Oct    1H03 

OOO.UUO;  lasaed,  $1,5<  ti.u  mi.  par. $100.    Bonds  are  issuable 

,000  per  mile,  being  guaranteed  by  Ban  1  1  mi  ;*co  a  North  Pacitio, 

leased  for  net  profits  for  jo  years  from  >•  ,  Pre.*.,  a.  w. 

Foster:  V.-Pres.,  Oeo.  A.  Newhall ;    Sec.  and  Oomp.,    rhos.  Mellereh. 

-(V.67.p.  370.  688,788;  V.  73,  p.  444;  V.  76,  p.  7M.1142.) 


1,482,761        1,430,821 
128.101  60.123 

(8)440,000     (4)2 

.... 

'.587        $404,651 


California  Fac-lllc  Ky.— 8eeS.1i  1111  u  Pai  □ 

"liie  Cambria  A  Clearfield  It  K.— <  1.--011  J,t  to  Hoover's  Mill 
Branch  Jet.,  50  miles;  Bellwood  to  Horatio.  t>.'  m.;  Creaaon  to  Irvona, 
'27  m.;  Bbenebnrg  to  1  Ultown,  in  m.;  \'hii  i<>  Oramplon,  r'«i  m.; 
branohea,  16 1  miles;  total,  889  m.  a  eonaolldatlon  Aim.  1.  1908,  with 
t'  e  Penn  A  Northwestern,  MUlersburs  RR.,  Creaaon  A  Irvona,  Ebens- 
burg  &  Black  Lick  and  Tyrone  a  Clearfield.  V.  77,  p,  35.  Stock, 
$4,536,ooo,  owned  by  the  I'eiinKyivaiiia'KK  Co..  whlohoperatea  the  road 
A  roll  aii-tract  of  the  mortgage  seourlng  5s  of  1891  was  In  V  52,  p.  976. 

Of  these  bond-.  $684,000  u.  r 1  Jan   I,  L903, owned  by  the  Penn. 

kh.  There  are  also  outstanding  $10,000  Ebensburg  A  hi  Llek  1st  ia, 
due  Apr  L,  1980  In  year  1902, 10$  miles  gross,  $623,198;  net  ^111,- 
180;  interest  ami  ia\.-M.  +>-3.>.i!'.  extraordinary  expenaes,  I57.S4L. 
In  year  1901,  gross,  $488,708,  net,  .fl  14,177.     (  \  .  77,  1.    , 

i  n  in  d.  11  A  1 1 11  rl  In- toii  <  011  ill)  It  It.— Own-  Ironi  t  am  den,  N.  J., 
to  Petnberton.  N.  J.,  _':;  miles;  branch,  Burlington,  X. .).,  to  Mount  Holly, 
7  miles;  total,  30  miles.  Operated  by  the  Pennsylvania  KK.,  which 
guarantees  6  per  cent  on  ^tock.    Stock,  $3£  Dividends 

in  January  and  July.  In  1902,  gross,  $298,212;  net.  $52t890:  pro  tit  to 
lessee  under  rental,  $15,475.  In  L901,groaa,  $287,i<60.— (V.  64,  p.  373.) 

Canada  Atlantic  Ity.— Mr«  .If'i/j  Great  Sorthrrn  BadfOOd  of 
Oanaita.)— Owns  Depot  Harbor,  Ont.,  on  Qeorglan  Bay,  via  <  ittawa,  to 
Vermont  State  line.  400  miles;  trackage  to  Bwan ton. Vt.,  etc..  1<>  m.; 
leases  for  99  years  from  the  Central  Count  lea  Ky  branob  fro 
Kobertson  to  Ilawkesbury,  91  miles,  and  branch.  South  Indian  to 
Rook  land,  17  miles,  and  from  Pembroke  A  Southern  Ky.  branch  from 
Pembroke  to  Oolden  Lake.  21  miles,  at  25  percent  of  Does  earnings; 
total,  4t>8  miles.  The  company  runs  through  trains  to  Mo 
the  (irand  Trunk  Ry.  from  Cotcau.  Montreal,  -<7  miles,  under  a  traffic 
contract.     In  Aug.,  1899,  absorbed   Ottawa  Arnprior  A    l'arrv  Sound. 

The  Canada  Atlantic  Transit  Company,  organised  In  L899  with 
fi.OOO.OOO  stock,  operates  a  fleet  of  steamers  from  Parry  Bound  to 
Dulnth.  Milwaukee  and  Chicago,    7. 69,  p.  954,    The  Croat  Northern 

Ry,  of  Canada,  together  trltb  the  Canada  Atlantic,  forms  a  short 
through  route  for  ocean-bound  frelirbt  from  Parry  Sound  to  the  deep 
water  docks  at  Quebec.— V.  70,  p.  279 

Stock.  $6,200,000  common  and  $1,000,000  preferred,  all  Issued.    *M 

I  w:\in, ,s  In  1909-8, gross,  $1,909,09$)  net  above  taxes  and  ren- 
tals, $691,090;  net  earnings  of  ateamahlpa,  eto..  $9,450;  net  revenue 
for  lutereet,  eto...$"  00,540.— (V.  74,  p.  935.  9-6,  119  J.) 

Canada  mieMigan  A  Clil«a«o.— Bonds  worthless.  V.  63,  p.  838, 

(hiiikIu  Southern  Ky,-  (See  Map  Sew  York  Central  <t  Hudson  R. 
Railroad.)—  Ku.u>—  Main  line  from  Suspension  Bridice  station,  lnolud- 
inkr  the  Cantilever  Bridge  to  Windsor.  Ont,,  220  miles;  branches  to 
Courtright,Ont.,etc,  231  miles;  total,  457  miles,  of  which  100  miles  are 
nominally  owned  by  proprietary  companies.  Trackage,  St.  Thomas  to 
London,  Ont..  15  miles.     Double  track.  135  miles. 

organization,  Contracts,  Etc.— The  Company  was  chartered  In 
Canada  February  28, 1868.  and  debt  readjusted  in  1878.  In  Nov.,  1882, 
a  oloae  oontract  was  made  with  the  Mlohigan  <  Vntral  for  21  years  from 
Jan.  1,1888,  The  stockholders  voted  on  June  3,  1903,  to  make  a  new 
lease  to  tbe Mleh.  Cent,  for  999  yean,  the  latter  guaranteeing  divi- 
de nd-  on  the  stock  at  2i._>  p.  c.  yearly  to  1910  thereafter  :;  p  0, 
authorize  a  moitgitKc  to  retire  the  . •  x  1  - 1 1 1 1  l:  bonds  at  matunty  and  pro- 
Nile  for  Improvements.    V.  76,  p.  1191,1247;  v.  77,  p.  950.  4 

Dividends,—  1888  '89  *90  '91  "92  '93  '94  '95  '96  '97-01  '02  1903 
>'"•;■  IHH7 2>«%  2^  3H)  2»*    3      3     3     2»a  2>«  2y'rly.  2»a       2 

\sm  U,  Kt  inKT.— Prel.  report  for  1902  was  In  V.  75.  p.  1398;  Canada 

80.  share  of  earnings.  $310.1(57;  other  Income.  $1,243:  divt  lends  (2%), 

OO;  bal  ,  surplus  for  year.  $10.  Ihi.       In  1901  Canada  So.  share. 

>8.  Totai  sur.  Jan.  1.  1903. $29,996.— (V  76,  p.  1247;  V.7  7,p950.) 

i  MiiHdlan  Northern  Ky.  —  Port  Arthur.  Ontario. on  Lake  Superior 

westerly  and  northwesterly  via  Winnipeg.  Manitoba,  to  Krwood.  near 

•  wan  River,  812  miles,  of  winch  Winnipeg  to  Beaver, 

7.-  miles,  N  le  is-d  frorutne  Northern  Pacific  aioiiL.-  with  lines  referred  t,> 

below;   Port   Arthur  south  to  (iunllint,  86  miles;  brai  I    from 

Northern  Pacific  (Wlnnlpec  to  Pe Ina,  69  m.;  Mom-  ;,,  Krandon,  145 

in.:  Belmont  to  Sartney,  :>i  m,;  Porl  .  rte  to  Delta,  16 

mile-;  other  branches  not  lea-.-il.7l  m..  L902,  1.250  miles. 

wuiiam  Mackenzie  of  Toronto.  Senator  George  A. 

Cox  and    the  Canadian  Hank  of   Commerce  are  floating   the  hm 

rue  1.  re..t  Northern  Ry.  of  Canada  tsee  that  Oo.l  and  att1ilat.il  lines. 
I  passed  lu  April,  1»oj.  under  control  of  (ireat   N'orth-rn   l 
seeuiltle-    1  o..  and  with  the   Canadian    Nor  hern  will  afford  a  through 
line  to  Quebec  ai.d  Montreal,     v.  7t;.  p.  704. 

Manitoba   Unas  Of    the    Northern    Pacific    Ry.,    354   miles,   are 
sublet    from    the   Provincial  Government   foi 

30.   1901.    at    *2 10.000  annually    for   Ilrst    10  --.25.000 

for  10  \  ears,  then  $275,000  for  10  years,  and  thi  K),  with 

the  ontlon  of  purchase  at  anytime  for  $7,000,000.  A  line  from  BpnapM 
to  Duluth.  to   insure  a  winter  rail  route  for  wheal  1-  iti  noted. 

ion  also  proposed  to  the  Paelfle  Coast     V.  74,  p.  477,  but  see 
•    The  Manitoba  Government     1-  the  option  to  purchase 
the  entire  property  in  1929  and  guarantees  certain  of  the  bonds.    Bee 
below  and  V.  72,  p.  437;  V   73.  p.  615. 

Lvsi.  i, k  int.— 01  the  entire  land  grant.  2.455.466  acres,  abont  363.- 
000.  It  is  understood,  are  held  for  account  of  Manitoba  Government  in 
connection  with  guaranties,  533,000  for  account   of  Dominion  Gov- 
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Miles    Date    Size,  or       Amount       1 pal, When  Due. 

For  explanation  of  column  headings,  Ac,  see  notes     of         of         Par       nntLtan^iTKr  Rate  Per    When    Where  Payable,  and  by    Stocks—  Laat 

OUtStanOlng        r        t  Pavahle  VlTinm  nirHrtonrf 


on  first  jiage  of  tables. 


Road.  Bonds   Value. 


Cent.      Payable 


Whom. 


Canadian  Pacific—  (Concluded)  — 
Quebec  1'rov.  due  on  Q.  M.  O.  A  O.  and  X.  8.  RR. 

Can.  Pacitlc,  1st  mortgage  debenture  sterling 

1st  mort.  on  Algotna  Branch,  gold c\tr 

Land  grant  bonds,  int.  gu.  by  Can.  Gov't.. .o'Jtr 

Consolidated  perpetual  debenture  stock 

Securities  of  Principal  Leased,  ktc,  Li 

Manitoba  B.  W.  <  JoL  K'y  $12,000  p.  m.,  Int.  guar,  g 
Atlantic  iv.  North  west—  1st  mort.  gold,  guar..c\tr 
8t.  Lawrence*  Ottawa— 1st  mort.,  cold,  see  t«*xt 
Ontario  «fe  Quebec  stock  guaranteed  in  perpetuity 
Ont.  AQue.  deben.,  Interest  guar.  In  perpetuity.. 
Toronto  Grey  &  Bruce.  1st  M.,gol<l.  Int.  as  rente! 
New  Brunswick  Ry.lst  M ..cold, lnt.from rental. o" 

Perpetual  oonsol.  debent.  stock.  Int.  guar 

Calgaiy  A-  Kdmonton    deb.     tock,  int.  as  rental 

Ottawa  Northern  .v  iS'e-tern    See  text 

Minn.  st.  P.  &  8.  8te.  Marie— See  statement  of 

Duluth  So.  8hore  &  Atlantio— See  statement  of 

Oane  Belt—  1st  mort.,  (750,000,  red.  aft.  5  yrs.,  g 

Cape  Breton  By  —lit  M.,  $2,400,000  g.S.   .* ,e* 

Carolina  Central — Bonds— See  SEABOARD  Aik  Li 
Carolina  A'orf/tfm— 1st  mort.,  $500,000  (iuP. 
Corson  dt  Colorado—  1st  M..  gold,  sink,  fd  ,t|  p.o'Ar 
Carthage  dt  ,l<iir.-lst  M.  $1,000,000  g.  gu.,1 '  n.e'Ar 
Carthage  Water. <f  Sac):. //ar.  — 1st  M.  g.,gu.p.<fel.end. 
Oatatauqua  >£  Fogeltcillc — 1st  mortgage,  g.l'eP.o* 
Oatawusa—Pret.  stocks, 5%  gu.  P.  A  R.  Hy.  See  text. 

1st  consol.  mort.,  $2,215,000,  gold.PeP o" 

Gatskiit  Mountain— First  mortgage 

1st  Income  bonds 

Cayuga  dt  8usq.—  8tock.  9  p.  c.  rental  D.  L.  A  W  . 
Cedar  jiu/mis  Iowa  Full*  tf  Northwestern   See  Bdr 
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'82-'83 

$7,000,000 

4120    A.  A  O. 

3,221 

1885 

ilOOAc 

84,998,638 

5  g.    J.    A   J. 

183 

1888 

ElOOAe 

;*.*;.">o,ooo 

J.    A   J. 

1888 

4100&0 

13,500.000 

3»sg.  J.    A   J. 

1889 

£1  Ac 

65,794,000 

4         J.    A   J. 

218 

1884 

$1,000 

2,544,000 

5  g.    J.    A  D. 

350 

1887 

*  100  Ac 

£1,330,000 

5  g.    J.    A    J. 

58 

1876 

450  Ac 

£200,000 

(6)  4      15J.A1). 

100 

2,000,000 

6         J.    A  D. 

671 

JE1 

£4,007.381 

5         J.   A  D. 

191 

1883 

£100 

£719,000 

4  g.    J.    A    J. 

174 

1884 

£100 

£630,000 

5  g. 

F.   A  A. 

£1 

£9r>8.300 

4 

J.    A    J. 

£1,121,700 

4 

J.   &    J. 

1902 

See  text. 

that  0 

o  m  p  a 

ny. 

that  0 

on  i>h 

ny. 

69 

1901 

1,000 

750,000 

5  g. 

J.    A  D. 

1901 

1,000 

500,000 

5  g. 

J.    A   J. 

NB  RY 

•11 

1899 

500  Ac 

$425,000 

5  g.    A.  A  O. 

300 

1892 

1,000 

2.000,000 

4  g.    J.    A  J. 

46 

1892 

1,000 

1,100,000 

4  g.    J.    A  D. 

29 

189J 

1,000 

300,000 

5  g.    J.    A   J. 

1898 

1,000 

135,000 

4  g.    J.    A   J. 

98 

.... 

50 

See  text. 

5         M.  A  N. 

103 

1898 

1,000 

2,215,000 

4  g.    A.  A  O. 

16 

L885 

1  000 

50,000 

5         F.   A  A. 

1885 

100  Ac. 

238,000 

6        |     

34 

30 

589,110 

9         J.    A   J. 

I  in<;  I 

ON     Ol 

DAR     RA 

PIDR  A  Nort 

HWK*TE 

RN. 

Montreal. 

London,  Baring  B.  A  Co. 
do  do 

do  do 

London,  Comp'ys  office. 

N.  Y.,  59  Wall  A  London 

London,  Baring  B.  A  Co. 

Can.  Pac  office,  lxmdon. 

Montreal  and  London. 

London,  Morton,  Rose. 

Toronto  and  London. 

London. 

do 

Can.  Pacoflice.London. 


Dividend. 


jMar.l,  1904-06 
I  July  1,  1915 
I  July  1,  1937 
July  1,  1938 
Irredeemable. 
I 

June  1,  1934 
;  Jan.  1,  1937 

See  text. 
J'ne.  1903,  3% 
Irredeemable. 
July  26,  2882 
Aug.  1,  1934 
Irredeemable. 


Lincoln  Tr.Co  ,  8t  Louis 
J.  July,'02,  notpd  wli.due 


Phila.,  Gu.T.&S.  D.Co. 

N.Y.  Grand  Cent.Stat'n 

do  do 

Philadelphia,  Pa. 

Philadelphia  Co.'s  office 
do  do 

Csklll.N.Y.,Tan.NLBk. 

Dlvid'd  pd.  Sept.  10/97. 

New  York,  52  Wall  St. 


June  1,  1921 
July  2,  2001 

Apr.  1,  1929 
July  1,  1941 
Deo.  1,  1981 
July  1,  1931 
July  1,   1928 

Mayl9,'03,2»« 
Apr.  1,  1948 
Aug.  1,  1905 
Aug.   1,   1915 

July, '03,  4>*% 


ernmont  as  security  for  a  mall  contract  subsidy,  the  remaining  1.500,- 
000  to  be  sold  from  time  to  tt">e  through  a  selling  agency  at  a  mini- 
mum return  to  the  railroad  of  $3  per  acre.  V.  70,  p.  1083.  See  V.  75, 
p.  183,  549. 

Stock.— June  30,  1902,  authorized  $24,750,000;    all  paid  up. 

Bonds.— On  Winnipeg  and  Saskatchewan  divisions  there  have  been 
Issued  tirst  mortgage  bonds,  guaranteed  principal  and  Interest  by  the 
Government  of  Manitoba,  at  $*,000  per  mile;  also  second  mortgage 
bonds,  unguaranticd,  $2,000  per  niile.  See  V.  75,  p.  1353;  V.  71.  p.  235. 
In  Julv,  1903,  ttie  Canadian  Goveri  ment  was  proposing  to  guarai  tee 
50-year  bonds  at  $13,000  per  ml  e.  with  interest  at  3  per  cent  yearly, 
for  the  construction  of  the  Gilbert  Plains  branch,  to  extend  from 
Dauphin  on  the  Saskatchewan  division  to  Edmonton,  and  the  exten- 
sion of  the  Saskatchewan  division  to  Prince  Albert;  total,  924  miles. 
V.  76,  p.  1299,  1217;  V.  77.  p    -7 

The  Ontario  Division  4^  (see  V.  72,  p.  338,  437.)  were  mostly 
in  1902  exchanged  for  an  equal  amount  or  4s,  guaranteed,  principal 
and  interest,  by  the  Government  of  Manitoba  V.  74,  p.  882;  V.  75, 
p.  139S;  V.  71,  p.  2J5.  Total  bonded  debt  in  Dec,  1902,  £2,405.635, 
exoluslve  of  Rolling  Stock  Co  's  bonds.  In  1903  $2,000,000  perpetual 
consolidated  debenture  stock  was  Issued  to  acquire  securities  of  con- 
trolled properties.  V.  76,  p.  1247;  V  77,  p  87.  In  March,  1903,  the 
I'rovliicc  of  Manitoba  agreed  to  guarantee  $10,000  bonds  per  mile  on 
about  300  miles  of  brauoh  line-  to  be  constructed.    V.  76,  p.  751. 

As  to  Imperial  Kolling  stook  5s  of  1902.  see  V.  75,  p.  1353. 

Earnings.— For  2%  mop.  ending  Sept.  21,  1903,  gross,  $692,100 
acalnsl  8380.600  in  1902.  For  year  ending  June  30.  1903,  gross 
'.600;  ntt,  $860,300;  charges,  8637,400;  but.,  $222,900  V.  75, 
p. 1353 

President,  William  Mackenzie;  Sec  and  Treas.,  J.  M.  Smith,  Toronto, 
Canada.-(V.  76,  p.  1083,  1247,  1299;  V.  77,  p.  87,  694. 

Canadian  Pacific-  Hy.— Road — Own  a  trans-continental  railway 
from  Montreal  to  the  Paofno  Ooean,  made  up  as  follows  July  1,  1903. 


Montreal  to  Vancouver 2,905 

Branches  and  auxiliaries 2,068 

Leased  lines 2,683 

Used  Jointly 92 


Total  in  trafflo  returns 7,748 


Under    construction  July  1, 
1903 364 

Operated  aoct.  of  owners 873 

Also  controlled  but  op.  sep. — 
llMinn.  St.  P.  A  Sault  Ste.  M.1,469 
TIDuluth  South  8.  A  Atlantio  565 
U  See  each  co's  statement. 
History,  etc.— incorporated  Feb.  18, 1881,  under  charter  from  Do- 
minion of  Canada,  receiving  $25,000,000  in  cash  as  a  subsidy,  also 
25,000,000  acres  of  land,  all  to  be  tit  for  settlement.  The  Ontario 
A  Quebec.  Montreal  to  Toronto  Junction,  334  miles,  was  leased  In  1883 
for  999  years,  and  Its  stock  and  bonds  guaranteed.  In  1902  leased  for 
999  years  the  Ottawa  Northern  A  Western  Ry..  extending  from  Ottawa 
via  the  Iuterpro\  Inoial  Bridge  to  Hull  and  (iracetleld,  Que.,  and  from 
Hull  via  A  5  lmer  to  Walthaiii,  Que.,  a  total  of  151  miles,  and  under  con- 
Btrnotlon  from  Hraoetteld  to  Manlwakl,  23  miles.  V.73,  p.  1161;  V.  74, 
,  988;  V.  75.  p.  732.  In  Feb.,  li>03.  15  steamships  for  trans- 
Atlantic  terries  were  purchased  for  £1,4 17,' 00, and  In  June,  1903.  ac- 
quired Canadian  1'ac.  Navigation  Co.,oi>erHtlng  14  steamers,  chielly  to 
AlaBka  and  Vancouver  Island  points.    V.  76,  p.  435,  479,  1354. 

stock.—  The  company  bought  of  the  Dominion  Government  an  annn" 
lty  of  3  p.  c  per  annum  on  tin- common  stook  for  the  ten  years  1884- 
1893,  the  last  pa\  ment  having  been  made  in  August,  1893.  The  issue 
of  preferred  stock  must  never  exceed  one  half  the  common  stock.  In 
1902  the  authorized  common  stock  was  increased  from  $65,000,000  to 
$"5,000,000,  819(500,000  Of  the  new  stock  being  sold  to  the  stock- 
holders  at  par.  V.  74,  p.  267,  378,  b29;  V.  78,  p.  553,  665.  In  April, 
1908,  per  ml  ■  ked  to  issue  i  p.  o,  consolidated  stock  in  place 

<if  branob  tins  teooritlea  la  treasury,    v.  76,  p.  809. 

:>5.  '96.  '97.  '98.  '99.  '00.  '01.  '02.     1903. 
2'<j    2««   4»fl    4     5>«     5      5        5* 
4  p.  ot.  yearly  (2  A.  &  O.) 
In  1908,  on  common,  April,  2i-j  p.  c  Oct.,  B  p.  c.    V.  77,  p.  348. 
BORDS,   Di  1:1  si  1  itt.     BTOOK,  GUABARTBBD  mi.— in    May, 

1888.  the  company  relinquished   Its  exclusive  right  to  operate  In  Mani- 
toba line-  to  the  international  Bom  .  mg  the  Dominion  Gov- 
ernment gnarantee  or  M                         00,000  of  land  bonds    These 
on  14,6X0,100  acres  of  lend    The  prooeeds  of  lands 
■  1  thereby  are  being  deposited  with  (he  Government  from  time 
Iqaidanon  of  the  company's  liability;  to  I  'it.,  1903, 
000            0  deposited.     V.  77,  p,  636,  1221. 
List  1                      held  agalnsl  r,ms<,i  debentun  ttoek  In  V.  77,  p.  037. 

In  jui  I  to  guarantee  the  principal  and  Inter 

est  of  $2<>,oo<»,<H»o  1  per  cent-,  to   he   1  - -ued   by  the  imlutli  Bouth  shore 

A  Atlantic;  SlSO  1  per  cent  Interest  on  consol.  bonds  of  the    Minneapolis 

1    1  ic  and  111  1  -  a    mortgage 

is  of  the  latter,  and  In  1901  lntereel  on   81.25 «, 000  Mineral  Range  1 
per oent bonds, tne last-named  being  all  owned  June 30, 1903.     See 

V.  08,   p   669,770;  V.  73,  p. 
550.    Owns  Dul.  S.  H.  ,V  At.  consols.  $1  :,.  1  07,000. 

T«  the  Atlantic  tt  Northtoett  Railroad,  orosslns  thi    St  te  of 
the  Dominion  GOTernment    grants   a   subsidy  of  8186,000  per   year  till 
1906  and  <  anadian  Pacific  guarantees  the  balance  of  Interest  money. 

81.  1  'turn  bonds  are  endorsed  with  the  Canadian  Paome'i 

acceptance'  ■    a  rental  sofflcdenl  to  pay  4  per  aenl 

nterest  on  bonds,  and  the  bondholders'  agreement  to  accept  interest 


DlTXDBNM  /•'")  •OS.  '94.  '95 
Common  p.  0,  /  5  y'rly  5  0 
Preferred  p.o.  >  Issued  In  1894. 


at  4  per  cent  (instead  of  6  per  cent  as  formerly),  and  to  refrain  from 
demanding  principal  (due  1910)  during  continuance  of  lease. 

The  New  Brunswick  Raiiwam  consolidated  debenture  stock  has 
Interest  guaranteed  by  C.  P.;  interest  on  the  tirst  mortgage  bonds, 
though  not  guar.  Is  nald  out  of  rental  under  990  year  lease  of  1890. 

The  Calgary  t6  Edmonton  Ry.  debenture  stock  Is  guaranteed  inter- 
Bt  at  4  per  cent  under  new  lease  of  1903.     V.   76,   p,  435;  V.  77,  p,  636. 

The  Ottawa  Northern  A  Western  Ry.  loan  isued  in  1902  under 
the  lease  Is  for  *20,ooo  per  mile  of  rosd  and  »l.ooo,0i>0  for  the  Inter- 
provinoial  Bridge  at  Hull  across  the  Ottawa  River.    V.  75,  p.  793. 

Lands.— Lands  unsold  June  30,  1903,  were  11.489,359  acres  of  Can- 
adian Pacltio  grant  ami  405,705  acres  of  Manitoba  South  Western 
grant,  ISO, 712  (ireat  North  West  Central  grant.  3,59". 937  Briti-h  Co- 
lumbia Southern  and  160,431  acres  of  Columbia  and  Kootenay  grant; 
total.  15,841,194  acres.  In  addition  there  will  be  acquired  through 
the  Columbia  A  Western  Ry.  about  2.500,0i0  acres.  Total  sales  In 
1902-03.2.639,617  acres,  for  *9,t;9\673. 

As  to  laLd  grant  bonds  of  18*8.  see  V.  75.  p.  793,  1353;  V.  77.  p.  636. 

Gkskkal  Finances.  In  1902  stockholders  subscribed  to  ^19,500,000 
new  common  stock  at  par,  the  proceeds  being  used  for  equipment  and 
improvements,  together  with  $3,000,000  appropriated  from  the  surplus 
earnings  fund.    V.  74,  p.  378. 

In  1902  03,  £273,0-t2  pf.  stock  and  £764.350  oonsol.  deb.  stook  were 
sold  to  cover  oost  of  Pacific  00a  -t  steamships  aud  binds  of  companies 
whose  Interest  Is  guaranteed  Stockholders  on  Oct.  7,  r.MH,  autho- 
rized the  issue  of  £1.417,500  consol.  deb.  stock  to  purchase  15  steam- 
ships for  Atlantio  service  and  expenditure  of  $J.500,0i)0  for  equip- 
ment and  improvements;  also  other  disbursements,  etc  V.  77,  p.  (!36, 
1221. 

Earnings.— 2  mos.,      .1903 Gross,  $8,073,498;  net,  $2,752,630 

July  1  to  Aug.  31.     J1902 Gross,    6,800,804;  net,    2,533,613 

Annual  Report.— Fiscal  year  now  ends  June  30.  Annual  meeting  is 
held  at  Montreal  on  the  first  Wednesday  in  October.  The  report  for 
1902-3  in  full  was  in  V.  77,  p.  624.  636     See  also  editorial  p.  608. 

190203.  1901-02.  1900-01. 

Miles  operated  end  of  year 7,748  7,5-8  7,">63 

Passenger  earnings $11,001,974       $9.35^,522       $8,083,370 

Freight 28.502,082 

Mail,  express  and  miscell 4,453,313 


Total  earnings $43,957,374 

Perot,  of  oper.  exp.  toearn'gs.       63-97 

Net  earnings $15,83t\846 

Interest  reoelved 1.286.812 

$17,1  23,6  "»8 

Fixed  charges $7,052,196 

For  steamships 1 50.000 

Dividends  on  common  st'k. (513)4,647,500 
Dividends  on  pref.  stook (4)1,300.000 

Balance,  surplus 


24.199.428 
3.944.IQ4 
$37>03,v/&4 

6244 
$14,035,913 
95M.827 

$15,04  1,741 

*7,334.r24 

150,000 

(5)  3,250,«»00 

(4)  1,246.840 

$3,063,077 


18,983,186 
3,788,648 
$30,855,204 

6075 

812,109,376 

933.425 

$13.012,S01 

$7,305,835 

1 50,000 

(5)3,250,000 

(4)1.222,506 

$1,114,460 


...$3.973,y02 

New  Directors,  Aug.  1903.— V.  77,  p.  348.— (V.  77,  p.  950,  1221.) 
Caue  Belt  UK.— Sealy  to  Matagorda,  93  miles.  Branch  to  Gar" 
wood,  9  miles,  building.  Lincoln  Trust  Co.  of  St.  Louis  is  the 
mortgage  trustee.  IStook  $100  0  >0,  all  outstanding.  For  month 
endlng-Jnly  31, 1903.  gross,  $1 1,994;  op.  def.,  $7,273.  YearendingJuno 
30,  1903,  gross,  $207,971;  net,  $17,227.  President,  Jonathan  Lane, 
Houston,  Tex.;  Sec,  I,  P.  Fell,  Offloe,  Eagle  Lake,  Tex.— (V.  73,  p. 
444,  956.) 

('ape  Breton  By.— In  Sept.,  1903,  road  completed  for  30 
miles  east  of  Port  Hawkesbury  on  the  way  to  Loalsbnrgj  Subsidy 
$9,600  per  mile.  Controlled  by  the  Dominion  Securities  Co.  (see  V. 
73,  p.  393;  V.  74,  p.  986>,  which  owns  '.»;>  per  cent  of  the  stock.  In 
Oct.,  1902,  a  reorganization  committee,  James  (;.  Cannon.  Chairman 
(Trust  Co.  of  the  Republic,  depositary),  requested  deposits,  but  no 

plan  had  been  arranged  to  del.,  ll'O.l.  V  75.  ]).  732.  >tock.  $1,000,- 
000,  all  outstanding;  par  of  shares,  8100;  mortgage  for  $2,400,000 
authorised  in  July,  1901.   President.  Myron  £    Evans,    Offloe,  No.  22 

I street,  N.  Y.  City. -(V.  74.  0,778,9*6,  L088;  V.  75, p  28,789.) 

Carolina  Central  KB.— See  Seaboard  Air  Line  Ry.  Co 
Carolina   Northern  Bit.— Owns    from   I.umberton,   N.  C,  to  Ma- 
rlon, S.  C.  1 1  miles,   completed    NOT.,  1901.     in    Dec,  1902,  An 
Mtllterof  Philadelphia  ami  I*.  O.  McNeely  were    appo  nted    receivers. 
V.  75,    1252.     In  Dec,   1  >02,  1)  were 

authorized.  V.  76,  p.  211  stock.  8500,000,  all  outstanding;  par  of 
shares,  8  aO    For  year  ending  June  30,  i9i»2:  <• 

677.  Pres.  and  Gen.  a£gr..  Augustus  Mellter. 318  Bourse  isidg.,  Phila- 
delphia, l'a.-(V.  78,  p.  889;  v.  7r>.  p.  LS03)  V.  76,  p.  811. 

Carolina  A"  Mori  li\i  eolern  It  >  .—  1  iwtis  stund  ird-gauge  road 
Chester,  s.  c,  to  Lenoir,  N   c,  no  miles,    in   May,  1903.  extension 

v.  .is  proposed  from  l'l  I  el  1 1  d .  N.  ( '.,  nea'  I.euoir,  to  Blue  Kldge  Moun- 
tains, ir,  ni.  Reorganisation  In  is;»7of  Chester  dl  Lenoir,  foreclosed. 
in  M.-u,  L900,  nearlj  all  stook  vras  acquired  by  a  syndicate,  stock 
authorised,  81,000,000  each  <>r  oommoii  and  1  p,  0.  non-oum.  pref., 
outstanding,   Aug     190  0   oommon,   and    *:>  0,000   pref. 

'  0     ear  l-l  tOldSs.due  July    1,    I'JIVi,   (S  audard   l'rili-t 

Co.  of  New  York,  ti  00,000  were  used  to  retire  ill  under- 

lying bonds  and  61.000,0  o  ..  re  applicable  to  extensions,  new  e<|iil  p 
ment.  etc.  Year  1901-1902  (1  10  miles),  gross,  $167,773;  net,  f(!7,:i2(); 
charges,  $20,  till  ;  bal..  «ur.,  $4  1.2',  9.  I'rest.,  Wm  A.  Barber.  5  Nassau 
Bt,  V  Y.-V.  70,  p.  893,1095;  V.  76,  p.  541;  (V.  77,  p.  348.) 
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For  explanation  of  column  headings,  Ac,  see  note*      of 


on  first  page  of  tables. 


Date    Size,  or 
of  Par 

Road.  Bonds    Value. 


IS  i  hKKST  OK  DIVIDENDS. 


Amount 
Outstanding 


Central  Branch  — Ct-ui.  Br.  U.  P.  1st  M.,  g.lin...e" 

Central  Branoh,  1st  mort.,  goat.,  gnu) ■»!< 

Cent.  Ha.  J- die  t'C  — 1st M., $2,0'  O.OOO.g., textsc.tr 
Cent. of  Georgia  Hi/  —  1st  M..$7.0O0.OO0.g.l. 

Conaol.  mortgage,  *is,5oo.ooo.  gold  He....e**r 
Mnli.  Dlv.  1st  M.o  blumbus  to  Andalusia)  g  *. 

x  Nn.lm  .  1st  M..  1840,000. gold.  'I  H«  <■ 
Ooon.  Dlv.  1st  M.,  Brat. to  Dover, $6,000  i> 
Mid.  (in.  A-  At.  Dlv.  1st  M.  ,$9,000  |>.  tn.,cur     <:c 

Eatont.  Br.  1ft  M.  not  guar,  bl  I  • 
Chatt.  Dlv.  purob.  money  M    $2,400,000.  ft     S.i 

Chatt.  Some  A  Ho.  1st  M.  9800,000,  gold.0  o' 
1st  prcf.,  incomes  i  Interest  up  to  B  p.  c,  .Tip... 
2d     do  do       >        gold.  If  earned,        «  s  . 

3d     do  do       )       non-cumulative.       Tla. 

Tent.  KK.A  Bk.  coll.tr.  h'ds.  g  .  ret    .it  1  Id  < 

Equipment  trust  notes  June  30,  1903 

Locomotive  A  car  trusts,  parable  $31,000  s.-an.c 
Guaranteed.  i  tc,  teeuriHet. 

Ocean  88.  Co.  1st  mortgage,  gold,  guar  Ce 8 

Augusta  a-  Savannah  gtoci  (no  bonded  debt) 

Soutliwestern  Railroad  itooh  (no  bonded  debt).. 

Chattahoochee  A  (iulf,  stock   

1st  M.,  g.,  83.000,000,  int.  rental.  s.r.red.lO'J1* 
centra    Indiana— 1st  more,  $2,000,000,  guar. 
Central  Mamaei  x'  int*  RR- 

Central  Stir  England-  Common  stock.  

Preferred  stock,  i  per  cent 

1st  M..  $1,250,000,  call  at  105  after  1904  FP  0* 
Gen'l  mort..  5  p.  c.  Inoomes, 88,500.000. PP.... r 
Dutchess  Co.  RK„  1st  M.,g ..  gtt.  (see  text  | .  Tie. c" 
Central  Ohio— See  Bai.timoki:  a  Ohio. 

a  Balance,  888,847,000  retained  as  collateral 


100 

288 

3\i 

188 
102 

77 

Text. 

81 

155 

138 


53 
333 


1898 
1899 

1  '.102 

1895 

1  90S 
1895 
1901 
1  s;»7 
1896 
1901 
1897 

1895 
1895 

1900-1 

1902 

1890 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 
500 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 


92      1900 
125     1903 


100 
100 

58  1899  1.0O0 
58  1899  1,000 
12  1890   1,000 


1,000 

1,000 
100 
100 
100 

1,000 


$2,500,000 

3.459,000 

N'ne  Apr/03 

7,000,000 

17,200,000 

1.0O0.000 

840,000 

402,000 

413,000 

168,000 

1,840.000 

343.000 

4.0O0.OO0 

7,000.000 

4.OO0.000 

4,880.000 

387,000 

1,000,000 

1,022,900 

5,191,100 

273.400 

396,000 


Rate  per 
Cent 


When 
Payable 


Where  Payable,  and  by 
Whom. 


Bona*— .rriml- 

pal.When  Dee. 

Slockt— Last 

Dividend. 


3,450.000 
3.150.000 

650,000 
7,250,000 

350,000 


for  notes  by  U.  8.  I  Government 


g. 
8- 
8 

%• 
8- 
8< 
8 
n- 
5  out 
5  g. 

4  g. 

5  g. 
8  In  190 2 
Up  to  5g 
Up  to  5g 

4ioA0 
4»s 

5g. 
5 
5 
5 
5  g. 


J.    A  D. 

P.   Az  A 

A.  At  O. 

F.   A  A. 

M.  A  N. 

J.   A   J. 

J.   A    J. 

J.   &  D. 

J.    A   J. 

J.   A   D 

J.   A   D. 

J.   A    J. 
Oct.  1 
Oct.    1 
Oct.    1 

M  m  R 
M'uthly 
Various. 


J.  A 

J.  A 

J.  A 

.1.  A 

J.  A 


N.  Y.,  Merc.  Trust  Co. 

Do  do 

X.  Y.,  Standard  Tr.  Co 
N.  Y.  OuarantyTrustCo. 
do 
do 
do 
do 
do 


N.  Y.,  Guar  T^ust  Co. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Ou.T.  Co.  orSav. 

do       when  earned. 

do  when  earned. 
NT.  Y..  Guaranty  Tr.  Co. 


June  1, 
Feb.  1, 
Apr.  1, 
Nov.  1, 
Nov.  1, 
Jan.  1, 
Jan.  1, 
Deo.  1, 
Jan.  1, 
June  1, 
June  1, 
July  l. 
Nov.  1, 
Nov.  1, 
Nov.  1, 
Mav  1, 
To  Mar., 
To  Sept., 


1948 
1919 
1932 
1945 
1945 
1946 
1946 
1945 
1947 
1926 
1951 
1947 
1945 
1945 
1945 
1937 
1908 
1910 


.1  V.Y.,  Guaranty  Tr.  Co  July  1,  1920 
Savannah,  Ga.  July,  '03,  2»*% 

Savannah  and  Macon.  July,  '03,  2»s% 
Savannah,  Ga  July  1,  '03,  2>* 

Sav.,  Ga.,  Citizens' Bk     July  1,  1930 


)  To  be  h  eld  in  tr'ust  for  ten  years,  or  un  til  4  per  cent 
J     is  pai  don  gen  eral  mortgage  for  two    years. 

5  g.    F.   A  AJFid.  I.T.A  8.D.C0.,  Phil.    Feb.    1,   1919 

5  g.     Oct.  1.         Yearly,  if  earned.         Feb.   1,   1949 

4>*  (6)  g.  J.   A  D.  Fid.  I.T.A  8.D.C0.,  Phil-!  June  1,  1940 

;  Co.   held   $3,88  1.270  additional  return  ed  by  Gov't 


Car»on  A  Colorado  Ity.— (3-foot  gauge.)— From  Mound  House, 
Nevada,  to  Keeler,  Cal.,  294  miles;  branch,  6  miles.  In  1900 
substantially  all  the  stock  and  all  the  bonds  were  acquired  by  the 
Southern  Pacific  and  toe  mad  will  be  broad-gauged  and  extended 
northerly  to  a  connection  with  the  Central  Paoitto  and  southerly  to 
Molaveonthe  Southern  Pacific,  about  100  miles.  V.  70,  p.  381,  685; 
V.  72,  p.  287.     For  y  ear  1901-02  gross,  $347,872. 

Cartilage  A  Adirondack  Ity.— (.->e  Map  W.  T.  Central.)— Owns 
from  Carthage  to  Newton  Falls,  New  York,  46  miles.    The  entire stook, 

{500,000,  is  owned  by   the   New   York  Central  KR.,   which  in    May. 
893,  leased  the  property  In  perpetuity  and  guaranteed  its  $1,600,000 
bonds,  of  which  $500,000  were  for  extensions,  etc.    (V.  57,  p.  218.) 

Carthage  Watertowii  A  Sackeii'H  Harbor  Kit.— (See  Map 
N.Y.  Central.)— Owns  from  Carthage  to  Sackett's  Harbor,  N.Y.,  29  miles. 
Controlled  by  N.  Y.  Central,  which  owns  $484,100  of  the  stock  and 
guarantees  the  bonds.  Leased  to  R.  W.  A  O.  for  37)fl  p.  0.  of  gross 
earnings.  Rental  In  1902-03,  $42,525;  in  190102,  $44,448;  1900-01, 
$39,825.     Capital  stock  $465,845  common  and  $21,500  preferred. 

Catawniqua  A  Fojrelevllle  KB.- Road  from Catasauqua,  Pa.,  to 
Klttenhouse  Gap, Pa,,  29"5  miles.  Opened  in  1857;  in  1890  the  Phila 
delphia  A  Reading  acquired  control  through  ownershlpof  amajority  of 
the  capital  stock  of  $426,900  (par,  $25.)  Of  the  stock  $254,125  is  owned 
by  Reading  Co..  $251,625  being  deposited  as  part  security  for  Read, 
gen.  mort.  of  is;i7  For  year  ending  June  30,  1903,  gross,  $11-,  980; 
net,  $62, 163;  deductions,  $9,580;  dividends,  $29,883;  bal.,  sur.,  $22,700. 

CatauiMia  Kit.— Owns  from  Tamanend,  Pa., to  Newberry  Jo.,  Pa, 
98  miles,  and  branches,  5  miles.  Re-leased  Deo.  1, 1896,  for  999  years 
to  Philadelphia  a  Heading  Railway.  Rental,  interest  on  the  bonds,  5 
p.  0.  dividends  on  the  preferred  stock,  all  taxes,  and  $8,000  for 
organization  expenses.  See  also  V.  63,  p.  969,  1116.  Of  the  preferred 
stocks  in  1903  $2,200,000  was  first  preferred  and  $1,000,000  second 
preferred  and  common  was  $1,159,500;  nar  $50.— (V.72,  p.  1187.) 

rainklll  mountain  Hallway.— Owns  narrow-gauge  road  from 
Catsklll,  up  the  Catskill  Mountain,  to  Palenville,  N.  Y.,  16  miles;  leases 
Cairo  KB  .  Oalro  Junction  to  Cairo,  N.  Y.,  4  miles;  total,  20  miles. 
Stock,  $89,000.  There  are  also  second  income*  for  $15,600  6  p.  0. 
First  incomes  have  one  vote  for  each  $100.  Earnings.— Year  ending 
June  30,  lk»03,  gross,  $51,173;  net,  $16,481;  interest,  etc,  $11,851. 

Cayuga  A  sn»«niclianiia  KK.— Owns  from  Susquehanna  River 
t )  Ithaca,  N.  Y.,  34  miles.  Leased  during  length  of  charter  and  renew- 
als thereof  to  the  Delaware  Lackawanna  A  Western  at  a  rental  of 
854,600  a  year.    Corporate  existence  for  50  years  from  Jan.  1,  1900. 

Central  Kranch  Ky.— Owns  Lenora  to  Atchison,  Kan.,  293 
miles;  Jamestown  to  Burr  Oak.  Kan.,  33  miles;  branches,  62  miles. 
Stook,  $7,545,000.  The  83,459,000  1st  Is  of  1899  are  guaran- 
teed, prln.  ami  tit.,  bv  the  Mo.  Pac.  (see  V.  68.  p.  329).  Form  of  guar- 
anty V.  70,  )>.  279.  For  calendar  year  1902.  gross,  $1,091,792;  net, 
,48;  other  receipts.  $7,i6l;  Interest,  $238,360;  taxes,  $90,443; 
BilsotiilanoTtnSi  8616;  baL,  del.  850,805.— (V.  78,  p.  81.) 

(en  Ira  I  Florida  A  Oulf  OOMI  Ky.— Under  construction  in  Oct., 
1902,  from  I'lant  City.  Pie.,  southwesterly   to    Braldentown  and  Sara- 
sota,   Fla..    about    70  miles,   or    which     11    miles    to  be    oompleted 
in    1808;    projected    to    Boca  Grande,    on    oasparllla   Island, 

65  inllcs;  total  to  be  185  miles.  Hiock  authorized.  $15  000  per 
mile;  par  of  shares,  $100.  Bonds  are  Issuable  at  the  same  rate.  Pres- 
ident. Tho-  11  hfc  Doiineii.  Qulnoy,  Mil...;  sir.  and  Trees.,  Oscar  o. 
Owen,  Tteiiiuiit  Bldg.,  Boston;  Gen.  Mgr.J.  H     Dawe.  -  (V.  75,  p.  28  ) 

<  cntral  of  Oaorsrla  Hallway.— (See.  Map).— System  includes: 

jyiru *  owned  >  n  fee.. 

Savannah  to  Atlanta 

Gordon  to  I'ortcrdale   86 


Columbus  to  Blnn'ghanvaia.  150 

Oolnmbns  to  tmenous 62 

Montgomery  to  Eufaula,  Ala.  SO 

Oolnmbns  to  Greenville,  Ga  80 

Opelika  to  Roanoke 86 

la  to  Ozark   60 

Grlffln.Gs  .toCbat.Tenn,  etc  198 

CbJokamauga  to  Durham  ...  17 

Savaioiuli  to                       1 M 

Oolnmbns  to  Andalusi  1  188 

Macon  Junction  to  Athens.   .  102 

Bruton  to  Dover           77 

BarnesvtUe  to  Thomaston —  10 


Linen  leased —  (see  these 008.)  Miles 
Southwestern  kk.— 

m  iron  to  Bufanla 144 

Port  Valley  to  Perry 12 

Port  Valley  to  Oolnmbns...  71 

Huilthvllle  to  Columbia....  85 

Onthbert  tO  Fort  Gaines...  21 
Augusta  A  Savannah  KK.— 

Milieu  to  Augusta 53 

Ohattah.  a  Gull  RR.— 

Oolnmbls  in  seiiersvllle 68 


Total o per.  July  1,  1903...  1.845 

Also  Meldilui    to    Lyons,  58   miles, 

(leased  to  Seaboard  Air  Line  By.) 

■  eamshlp  Company, 

Total  owned  (and  oper'di      1,891  |      estimated  equivalent  of 300 

Oroam/hi'iv    Organised  Oct   1  I  Nov.  1  suooeeded  to  the 

properties  of  the  Central    BB     a     Hanking    «...    of    Georgia,    foreclosed 

per  plan  In   V.  80,  p.    1008  and   V.  61.  p.  68     Chattanooga  Rome  A 
Southern  wa-  DM 0  |6U  J«DM  1,   180L,     V.  78,  p    874,  781,  887,   I 

k— $5,000,000  held  bv  Intareats  allied  with  southern  By. 

BOWIM      The  first  mortgage   of    L890    .described    m    V.  83,  p.  1160)  IS 

%Jlrst  Inn  on  tiie  main  Unt    from  Atlanta   to    Savannah,  Including  the 

Bulledgevlllo  branch  (312  miles  In  all),  all  equipment  and  apporten- 

and   the  equity  I  K)  of    th mltal    stork   oi 

hip  Co  of  Savannah.  Trustee,  Guarant]   mist  Co.  of  New  York. 

No  dlv    «..s  paid  mi  Ocean  Steamship  stock  In  1902-3.     V.  75,  p.  439. 
Application  for  Listing  firsts  and  consols,  in  V.  63,  p.  1 160. 


The  consolidated  mortgage  (see  abstract  In  V.  61,  p.  873,  also  see 
V.  63,  p.  1160)  is  a  first  lien  upon  580  miles  [inoluding  former 
Mont.  A  Eufaula  KK..  Sav.  A  Western  and  Sav.  A  Atl.J;  also  on 
the  leases  of  the  South  Western  and  Augusta  A  Savannah  roads  and 
the  stock  of  New  England  A  Savannah  Steamship  Co.,  and  a  second 
lien  upon  the  main  line,  its  equipment,  etc.,  and  also  on  the  Macon 
A  Northern  and  Mobile  A  Girard.  It  also  oovers  all  leaseholds,  securi- 
ties, etc.  It  may  be  increased  to  $18,500,000,  at  not  more  than  $500,- 
000  in  any  one  year,  for  betterments  and  equipment. 

Macon  dt  Northern  Division  bonds  are  also  direct  obligations  of  the 
Central  Ky.,  with  tlrst  lien  from  Macon  Jet  to  Athens,  Ga.,  102  miles. 

Middle  Georgia  dt  Atlantic  Division  bonds  are  issued  at  $9,000  per 
mile,  of  which  $8,000  was  for  purchase  of  road  and  $1,000  retained 
by  Cent  of  Ga.  for  betterments;  subject  to  the  Eatonton  Branoh 
bonds,  $168,000  on  21  miles,  the  firsts  of  1897  cover  the  65  miles  of 
M.  Ga.  &   At.  Division.— (V.  65,  p.  823;  V.  64,  p.  180;  V.  65,  p.  324.) 

The  preference  income  bonds,  subject  to  the  prior  mortgages,  oover 
the  main  line  and  the  former  Savannah  A  Western,  Columbus  A  Rome. 
Montgomery  A  Eufaula,  Mobile  A  Girard,  Macon  A  Northern  and 
Savannah  A  Atlantio  RRs.,  and  their  equipment,  etc.;  also  all 
leaseholds,  securities  and  equities  of  properties  acquired  by  the  new 
company.  They  are  non-oumulative  and  bear  interest  not  exoeeding  5 
per  cent  in  any  one  fiscal  year,  but  payable  only  out  of  net  earnings 
as  declared  and  secured  by  the  deed  of  trust. 

Dividknds—  >    1896.  1897.  1898.  1899.  1900.  '01.  1902.  1903. 

On  1st  pref.  Incomes.  >     lia       2>4       2  2        3*4        5       3         5 

Collateral  trust  mortgage  abstract  was  in  V.  45,  p.  242. 

The  Chattanooga  Division  mortgage  is  a  tirst  lien  on  the  former  Chat- 
tanooga Rome  A  Southern  KR..  Carrollton,  Ga.,  to  Chattanooga, 
Teiin.,  138  miles,  and  Durham  to  Ch>ckamauga,  Ga  ,  17  miles,  with 
branches,  in  all  155  miles,  subjeot  to  $343,000  old  5s,  for  which  a  like 
amount  of  bonds  Is  reserved;  $217,000  being  also  reserved  for  addi- 
tional equipment  and  improvements.  V.  72,  p.  1134. 
Latest  Earns.,  2  mos.    1 1903  Gross,  $1.4  '0,662;  net,  $204,784 

July  1  to  Aug.  31.  S1902  Gross,     ),36o,021;  net.    353,995 

Anndal  Rki'Ort.— Report  for  1902-03  In Chroniclb  of  Oct.  24, 1903. 

Tears  end.  June  30—  1903.  1902.  1901. 

Gross  earnings $9,104,470       $7.7n0.69l       $6,920,715 

Total  operating  expenses 6,^22,732 

Taxes 209  817 


Net  earnings  from  operation.. *2.o71, 92 1 
Prom  steamships,  etc 192. 1 13 


5,531,039 

J(i9,471 

*1. 950,181 
201,674 


4,778,148 
213,411 

$1,929,156 
187,359 


$2,151,855       $2,116,515 


Total $2,264,334 

DEDUCTIONS    FROM   INCOME  FOR  TEAR   1902-3. 

Interest  on  funded  debt$l,6»4,009  I  Total  deduct's from  lnc.$2,060,827 
Rentals,  etc 376,818  |  Net  Income 203,506 

Officers.— J.  F.  Hanson,  Chairman  Board  of  Directors.  Macon.  Ga.; 
President,  John  M.  Egan,  Savannah. Ga.— (V.  77.  p  347,  348,  1224  ) 

Central  ftlassaftlniBfrtts  UK.— See  Boston  A  Maine  RR. 

Central  Indiana  ity.— Mm. cle  to  Brazil,  Ind.,  137  miles,  of 
which  Brown's  Valley  to  Sand  Cre-k.  12  miles,  is  trackage.  Suo- 
oessor  In  Mar.,  1903,  to  the  Chicago  .v  Southeastern   By.,  foreclosed 

Peb.     19,    1808.      V.    78,  D.  853.        Controlled    bj     the    Cleveland   Cin- 
cinnati Oaloago  a-  St.   Louis  and   Pennsylvania  BR.   Interests,     ["he 
Cleveland  Cm.  Chic.  A  Ht.  Louis  will  guarantee  the  $2,0  '0,000  bonds 
to  lie  issued.     (V.  77,  p  517.)     Stock  authorised,  $120,000. 
President,  Josepa  Robinson.— (V.  76.  p  t;  >8;  v.  77,  p.  768.) 
Central  New  i-aiuLmd  ity.—  owns  from  Campbell  Hail,  cross- 
ing the    Hudson    River   at    I'oughkeepsio    by    its   own    bridge,  to   811- 
\  email-.  58  miles;   and  leases  and   controls  llartford  A  Conn     W( 
Kit.,   Hartford    to    Rhliiecliff,    109    miles;    extension    from    Tariffvflle. 
Conn.,  to  Springfield.  Mass.,  18  miles,  operated    from  Sep  ,  190-';  total, 
185   miles;    also    Dutchess   Co.    RR.,  Poughkeepsle   to    Hopewell  June., 
12  miles;  trackage,  1  mile.     V  72,  p.  I879j   V.  73,  p.  337;   V.  76.  p.  435. 
Organization.  — Incorporated  In  January.  lS'.V.t.  per  plan    in  V.  68 
p.  574.  and  V.  67,  p.  789  or  or   l'hll.  Head    ,v    New  Kng.  KK. 

sold  In  foreclosure  Oct.  6.  1898.  V  US.  p  -i  In  January.  1899,  per- 
sons friendly  to  Boston  a  v n> an v  aoqufred  a  large  Interesi     v.  6s,  p. 

LI,  84.     Owns  $1. 390.0(H)  Hartford   A  Conn.  Western  stock. 

- 1.  >i  k.  -The  stock  is  to  lie  held  In  trust  for  ten  years,  or  until  4  p.  o. 
Interest  Is  paid  on  general  mort.  for  two  years. 

BOBTM.    Of  the  i  <  issuable  at  once  for  assess- 

ments,  line  to  Springfield,  etc..  and  8600,00')  will  be  reserved  for  im- 
provements.    I  merest  on  DuteheaS  OO.  KR.  firsts  reduced  to  4^  p.  o. 

i:  MtNINOH.  —  9  months  ending  Mar.  31: 

9  mo*.—    <lross  Vel  Of  A.  income. 

1903-8....  8441,553  088 

1901*9         i    .  116,857  6,539 

■  hni) 
June  30  -       Gross.  Olh.  Income. 

..-.35        8133, 2R6        if7.:,(i5 
L90I  09      ..   588388         .47.588       10,189 

C.  W.  Ohapln  of  New  Vork.  President;   J.  K..  O.  Sherwood, 
of  N.  Y..  Treas,  and  O.  A.  Heller,  of  Phila..  Sec'y.— (V.  76,  p.  47,  435.) 
reinral    Ohio    It H.— See  B.  A  O.  RR.  Co.;  also  V.  70,  p.  75. 
Central  Ontario  lty.-V.  74,  p.  1354.     V.  75,  p.  665. 


Charges.  Balance 

6115,873  dot  $3<.368 

116,052    ,sur.    7,443 

Charges.  Balance. 

,150    dcf.$  14,308 

152,688    sur.      5,026 


Oct..  L903.] 


IIAll.W AY   STOCKS  AND   BONDS 
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Nubscrlbera  will  confer  a  great  favor  by  clvlug  immediate  notice  of  any  error  dlarovrrrd  In  tli.  ..    Tabirt. 

RAILROADS.  '      ,,         _   .  _.  „  _  INTKRF.BT  OR  DIVIDENDS.  Bond^Z'PT^ ol" 

Miles    Date  Bis*,  or       Amount 1 pal. When  Dae. 

For  explanation  of  oolumn  headings,  Ac,  Bee  note*      of         of  Par     rint«t^i.,iinv  R*u*  P*1     w»eu     Where  Payable,  and  by    Stock*—  Laat 

on  first  page  of  table*.  Road.  Bonds  Value.      UU,U4UU1U"      Cent.       Payable  WW) 


Central  Pacific—  Common  stock,  $67,275,500 

Preferred  stock,  l  p  o.,  earn.,  930,000,000 

1st  ref.  M.,  * l(K).(KX),(X)0.  %.,  go.,  y  \  Lea  ce.o'Ar 

New  3»*S,  $25,000,000.  g.,  gu..  |i  .v   I    ei,.l  .  1'a.c'Ar 

Notes  for  U.  H.  debt.due  92,940  0  13  half  yearly. 
Old  Baci  umiioi  Bzob  uiosd. 

Cal.  A  o.  l Mt  n  rlee  A,  gold  iext.1 

Mortgage  gold  bondi  t,  sinking  fond.. 

Cent.  BR.  oj  \  .i  Block  ($30,000,000  author) . . 
Convert  debenture*.  oonTerl  into  niock  till  1907 
Omt.BR.ofM  J  .  Sen  M  for $50.000,000. gCe.oir 
Equip.  M..Her.  A  A  B.  $■  20.<w>o  due     'rlj 

do        il«>  I  ".'« »0  authorized. 

Real  estate  bond  and  mortgage* 

Quarantrrd   Hand* — 

Leh.A  Wllkesh  Coal  con.M.,  gu.,p..»  I  .ext.  In  1900 
5sof  1912. sink. fd. not  guar. (not  drawm  VI'  c 

Am.  Dork  a  Imp  (  o  w  M,  gu  .  redeem.  at  1 10 

N.  Y.  A  I..  Hr  gen.  M.,  g.  <*i92.ooo  5s>  ...      (  . 

Led    A  Hud    Bll   ,  gen.  B  .  |  .  guar.  Jointly  < 

J.  City  bond-,  guar,  (part  yearly  Dec  1  >  tee  teit 
OmtMM.ofPtnnawh€mUi  1st  If., (1,900,000  Fi» 
Central  of  Smith  Carolina—  1st  mortgage,  gold  c 
0entr.il  Vermont     Mock.  $:;,0OO,0O0 

1st  M.,  $ 12.000.00o  Kold,  tralll;<  guar. A  H  o  A  r. 

Montreal  ,v  PtOI  luce  LIS*  K>  ..  1-t  M  ,  TO.  ]).  ,t  l.c 
Charlritnt,   Urml-  1st  mort  .  61,000  000,  gold  ■ 

Char u,tt'  Monroe  *t  Oolutntna     1*1   M  ,  $70,000,  g. 

!  -t  M   ,g.i$s,0OOp.in.>   Ce..c\tr 
Ineoiiif  M  ,  ■  ,  lion  run.  ,   167,000  |ht  mllei  <.     0" 

a II- u--. i  its  i  >■  :m in. ii  i-t  M..g..gu..p,A  i.  end.Ce. 
•  'in  eonpon  bond*  J.vj;  on  registered  ihhi.i- 
b  Includes  61.167,000  In  treasury  .1  une  30, 1003, 


1,349 
1,849 


....      $ $67,275. 500    Held  by 

100      12.noO.0OO    Held  by 
1899   500  Ac.  a62, 9 17,000 
1899   500  Ao.    18,009,500       3  >«   g. 
1899       32,340995  3 


BM 


All. 


1868       1,000 

•86-'8S     1,000 

100 

1883       1.000 

1887   50O  1.000 

02      1,000        3,270,000 

1903       1.000   N'ncJuly'OS 

179,100 


515.000  6  g. 

12-1. o  i)   Sg.A6g 
27,415.800    8  In  1902 
« 

I* 


Booth's  p.,  nv. 

South'n   Pacific  Company. 
K.   A  A.    N.  V..  120   ilroadway. 
J.    A  D.  do 


ray. 


38 


42 


AIL 
406 


89 

340 


(J. -J. 


1875 

1^ 

ism 

l-o.»l 
1890 
1898 
1899 
1881 

1899 
1900 
1903 
1909 

1896 
1896 
1897 


l.ooo 
1,000 

1.1MK) 

1,000 

1.000 

500'  Ao. 

1,000 

10O 

lOOOAo. 

100  Ao. 
1,000 
1.0O0 
1,000 
1.0O0 
1.000 

a  Guara 


12.175.000 

2,69  l.ooo 

4,987,000 

1,745,000 

a    l.i" 

1 22.  385 

600,000 

300,000 

3,000,000 

11,000.000 

2OO.000 

800.00O 

70,01  0 

2,72o.OOO 

2,380,000 

600.000 

nteed  Jointly 


4»s 

5 

5 

4  A  5  g. 

S' 

6 

6  g. 
$2, 185,1 

4  g. 
4  g. 

6  g. 
with  Le 


J.    A    J.    N\  Y  .  120  Broad  i 
A    A   O.  do  i|n 

>rt  ,143  LlbertySt 
M.  A  N.  N.  V..  Liberty  .n  i 
tl  do  do 

Various  do  do 


Various 

Q.-M. 

.1  i  .1 
M.  A  8. 
J.  A  J. 
J.  A  D 
M.  A  N. 

00  held 
Q.-F. 

A.  A   O. 

J.    A    J. 

A.  A  O. 
I 
July 

high    Co 


do 


do 


do  do 

do  do 

do  do 

do  do 

N.  Y.,  Nat  Exch.  Bank. 


Phil  ,Fld.I.Tr.A8.D.Oo. 

N.  Y..   Cuvler,  M.  AOo. 

tiv  lirand  Trunk    Kv.  of 

Bo*.,  Am.  I..  A  T.  Co. 

d"  do 

New  York 

R'dT.A  -  D  Od    K  d.Va 

N.  Y.,  Chase  Nat.  Bank. 

If  aaj  Md 

N.  Y.  Cent.  Tr.  Oo. 

al   A   NavlKatton  Co. 


Auk.   1,   1949 

1,  1929 
.  Pb.'OO 

Jan.    l.   i;<ls 

1939 

Au^f.  1,03.  2% 
1U08 

JlllV     1 

■  1912 

To  1 

Various  dates 

June  1,  1910 

Nov.    1,  1912 

July    1,    1921 

Held.    1,    1941 
July    1,    1920 

.    1903 

May    1.    1943 

July    1.    1921 

Canada. 

May    1,    1920 

Oet  l,  1950 

July    1,    1953 

Oet.     1.    1989 

Oet.     1,    1946 

Oet     1,    1946 

Apr.    1.    1947 

Mile*. 

Branches  to  San  Jose,  eto 35 

Trackage*— 
Into  (>Kden,  eto 11 


i  .  ntral  Paclllc  Ity. —(Srr  Map  of  Smtthrm  J'acittc.J 

Lines  otened —  idle*. 

Ban   Ki  al.,  to   near 

den,  rtaii  871 

Lathrop,  Cal..  toOoaben.  <  al.    I4t> 
Ko-i'\llle    Junction,    Cal.,    to 

Or«Kou  State  Line 296  i     Total 1.359 

imimm  lllill  Incorporated  iii  Utah  In  July,  1899,  a*  saooessor  of 
the  '  uilroiiit  under  the  plan  of  remlJiiMt  ment  In  V  88.  p.  37S.  by  which 
the  Southern  I'aclltc  .ici|inrcd  the  entire  capital  Htoek  and  iruar 
aiitccd  the  principal  and  Intern*!  Of  the  two  new  Central  Pacific  bond 
i  shown  above.  The  old  Indebtedness,  bioladlng  the  U  B.  loan, 
exoeptiiiK  about  $636,000  bonds,  in-  been  disonarged. 

mmon  mock-,  B872375JB00,  all  held  by  so.  Pao.  Co. 
(2)   /  ■  l;,\  p.-r  cent  cuunii.itivc,  author'/  -JO.0O0,- 

OOo,  lobe  delivered  to  Southern  Pacific  Co,  In  consideration  a 

Of    equal    amount    of    Boathern      l'acltlc    Co.      1     per    cent     collateral 

trust   gold    bonds;    of    which    delivered  on  completion    of    readjust- 

i   to   be  delivered  oiuy   to   provide  add! 

Is,  If  required,  for  the   payment  of  .;  per  cent  notes  to  the 

d   thereafter  only   for   betterments   and   additions, 

i.iHHi.  re-er\  ■  d  to  be  delivered  for  Improvements  and  additions 

at  not  exoeedlng  82OO.0O0  j  early,  .■f:..ot.Ki. 

Boiroe— Ftrtt  "dunim, i  u.  fold  4s.  $100,000,000.  sewued   by  ail 
Is,  terminals  ami  equipment    now  owned.  Including  aboul 

f  first  track,  etc.,  bj  deposit  as  collateral  ■eourltj 
■    of   the  old    niorttfutte    bonds,      of   the   authorized   Issue 
ii  is  held  by  the    Tinted    St  it.«   iih  collateral  for  3  per  Cent 
308,  and  V    70,  p 

.1      lien 

i  red  by    the  1st  ref   mortgage,  and  also  by 

i  the  Trustees  as  acquired  of  all  securities  and  moneys  held 

ii*  fund  of  the  central  Pacific  KK.,  consisting  July  l".  1902. 

I,    and    by    a    trust    deed 
!    by     the    inortk.;  ■  •,-!       1  .  1  870, 

■  ■  see  p.  -.M .    Prom  the  pro 

ikln*  funds  and  1  .  ..'   bondl  H  111 

in  time  to  time;   in  February,  1 '."><>.  .y2, 505, 000  3>-  - 

i   -t.iiidick.-t.    -  <      \  70,  |    739  V   70,p.  1  194 

-  icd     to 
leineutof  subsidy  debt;    -  1,  leas 

to    mature.  -  alf-vearlj  thereafter 

-;    refundlii.  n  hen  due. 

i  OtaJ  land  krrant  was  rt  .;  which 

about  6,745  •  ed   unsold   on  June  30,    1902     Sale*  In 

■    111  "11  nations.    16,821   acre-  ntracts 

July  1,1909    prlnatpal,8l,0  -.07. 

•    latlon    of    the    ;•-    .f   is<>9   |n   beln»r 
d  from  time  to  time  from  the  proceeds  of  the  slnkliik-  fin 

oui  land  sab  >f  the  bonds    being  1  early 

In  1900.     V.  To.  p.  279, 

July  1  to  May  31         (  1901 

For  8  mos.   ■  odlng   De  ■    31.  1902.   n<  I 

^r       I"     1901   09,  191.11  1;     :  13S  ;     other 

Income   -:  0O0.970;  Int     t.«\es,  sinking  funds. 

,720      In  1900  01.  ci. 
(V.Tl.p  98S  ' 

(inlralltlt.  ofNeei    I'T.ri.-    $m    Wop  !'hila.  <i  Rtatli aa 

City,    opposite    New    York    City,    westerly    To 
1    the  neighboring   anthracite  coal 
fields:  also  southerly  to  the  seashore  resortsof  New  Jersey    el 
Lineeovned  in  fee.  Miim.    Lehlirh  A<  Susquehanna,    Phll- 

Clty  to   PliUlliisbur*....    72        Unsburtf  to  Union  Junc./eto.  1. 171 
Bundry  branches R2    Will  ^ 

"'<■                           LehU                              »  '..  36 

ort  A  Long  Branch  RR.,  other  lines  9 

Perth  Ami.. .>  to  Bay  Head  ntownTenn  (operVjolntly)  3 

N''^                      th'n  KK,  Long  Traekaa< 

Branch  to  Atslon,  etc 7r,    Cni..,,  c.ial  RR 10 

Other  lines  , „o  debti lu  ,^.,i;                    England    ....  2 

irt.jMxlt*.     Tresckow   Branch 5 

Ogden  Mine  RR.  1 lo  

'■    17        Total  operated  July  30. 1903.677 

wn  .  t  See  Lehigh  Coal  A  Nav.  in  "MlSC.  Companies." 
?'V.re^rr,  r1'1  ".'"r"  of  "  Ith   the 

.^.HlV,  lV  l""  HU'}  ,hr  I>llUa-  *  Keadiiu-e,  crates  the  "Blue  Line,"  using 
,"  ■<tI°  Viu'kr  ,fro"1  Washiiitton  to  Philadelphia,  the  Reading  to 
Bound  Brook  and  the  •  (,,v'  8  w 

i  I"S,T,,'KViV,'fr;,',r'"1  J".  1*4i'-  Fr""1  May.  l-s;.  to  Jan.  lr  1887 
leased  to  Philadelphia  A  Reading.  Beoelven  were  in  possession  from 
Jan.  l.iss,. till   January.    1--  |    ln    ls^T  without   fore 

^I'TT'Vc. ■f,lllV        44>  P-  71  l-  ?1,;     Oonoernlng  coal  properties,  see 

Lehigh  A  W  ikesbarre  in  8utp.  of  Jan.,  1903  (p.  159),  and    l.ehk 

A  Nav.  ln  "Miscellaneous."     In  Jan.,  1901,    control    passed    to  the 


Reading    Ry.,  which   acquired   $14,500,000    of  the  stock.     V.   72,  p. 
86,  136,241,391,  721. 


Div.— J'91.    "92  to '94.   '95.   '96.  '97.  '98.  '99. '00.  '01.  .02.       1903. 
P.  o.  (6i*    7  yearly.     5»s     5      4>«    4       4      5       5       8    Incl.Au*  ,6 


Bonds.— For  general  mort.  abstract  see  V.  45,  p.  402. 
bonds  (V.68.  p.  12s>  will  be  taken  up  by  c.  RR  of  N.  J. 


Jersey  City 


5,71 

»;,5i7 
2  a 

!H  807 
$14,740,237 

1., 965. 929 

2,717, D-6 

•1 1  B 

4  40,000 


—  Oat.  year— 

1901. 

1,417 

7,980.817 

19,746 

$7,4<; 
1.903.125 

$2,743,408 
2.8M.747 
405 
840, 


The  L.  AW.  Coal  mortgage  is  for  #15,0O0,00O;  the  bonds,  formerly 
7s.,  of  Which  $12,175.0(10  have  been  I -sued,  were  in  1900  extended  al 
41*  p.  c.  anil  guaranteed,  prlu.  and  Int.      See  guaranty.  V.  71.  )■ 

Jointly  and  severally  with  the  Lehigh  Coal  A  Nav.  Co  guarantees  $1,- 
062,000  I.eh.A  Hud.  Rlv.  Ky.li.ii.  ..-.  prln.  and    int.     See  V.  67,  p.  788. 

Earnings- 2   mos.,   )  1903 Cross,  *;t.-<;<.i.'--i7.  net,  $1,7*8,423 

July  1  to  Aug.  31.      (1909 Grose,      8,471/988;  net,       756,467 

ANNUAL  IMPOST.  -Fiscal  year  ciianged  to  end  June  30.  Annual 
meeting  held  on  the  Frida\  following  the  third  Monday  in  September. 
Or  the  l-    .                            oniiage  In  1900,  (  onslsted  of  anthra- 

cite coal  and  10,004. 193  of  general  freight,  agalnsl  6,788,912  anthra- 
cite  and  only  5,784,510  general  freight  in  lsic.    The  report  for  1902- 
03  was  ln  V.  77,  p.  784,  787.    See  also  editorial,  p.  737. 
—  lean  enatii  J un-  :;u- 
1903.  1902. 

Merchandise $6,8-8.077      $5.9  1 

Coal  

. 

Express  and  in  ill 

Miscellaneous 85.203 

i'..tai  gross  earns,  ra'l  lines  810.857,156 

Net  earnings 88,8 

Other  income 1,507,794 

Total  net  income 

Interest  on  debt $9,843,308 

Rentals  paid 2.4MS.148 

Taxes     415,887 

Renewal  f  i nda,  etc 

Dividends (8)2.1Q3.264(7k)1.985,X48(5»4)l, 5701516 

Balance,  surplus  def.    ■>   ,468  sur.+t)74.47i 

—  Dlrei-tors.May.  1901,  V. 72,  p.  987|  I  V .7  I   p.  1353;  V.77,  p.  7 61,  7  7.1.) 

<  ciilrjtl  KK.  ot  I'ennnylvaiilH.—  Owns  Bellefonte  dVnn.  RR.) 
to  Mill  Hall,  Pa.  (on  Beech  Creek  RR.)  27  miles;  branch,  5  miles; 
operates  Nitlain   Val.  RR.,  7  miles.     Current   liabilities  June  30.  1902, 

J  114,874.    For  year   1901-2,   g  -       919;    net, $29,372;  oharges, 

52,964;  detioit,  $23,293.    Stock,  $1,200,000;    par,  $50. 

<  enirnl  ItK.  «»r  Soutli  Carolina.— Owns  from  Lane,  8.  C,  to 
Sumter,  >  0.,  42  miles.  Leased  to  the  Atlantlo  Ooast  Line  BR.;  rental 
$31,000  yearly,  stock.  $170,000,  par  880.  In  vear  1897-98,  gross, 
$95,286;  net  over  taxes,   $36,019—  (V.  64,  p.  887.) 

Cent  ml  Ky.  of  New  Bru  un  kvlrk  .— See  8ufp.  for  July,  1903. 
(en  i  nil  Vermont  Ky.— Operates  from  Rouse's  Point,  at  north  end 
1  lhamplaln.  t«.  New  London,  Conn.,  with  branches  531  miles  ln 
all  of  which  21s  miles  leased,  via.!   New  London  A  Northern  (see  that 
CO.),  157  m  ;  Montvllle  Br..  3;  Montreal  A-  Province  I. In. 

ION      S,,,., i^   jjaj    l.   1-99,  ner  amended  plan  ln  V.  67, 

p.  735.  the  Central  Vermont  Railroad,  foreclose  1.     V.  68,  p.  1076. 

Securities.    Etc.— The  Grand    Trunk     Ry.    holds    99.186,100    of 

k,  and  umler  a  traffic  contract    will  make  good  any 

ncy  ln  earnings  to  meet  Interest  on  the  new  firsts  up  to  30  p.  o. 

of  (irand  Trunk  gross  receipts  from  traltic  Interchanged.    Montreal  A 

Province  Line  Ry.  bonds,  see  above.— V.  71,  p 

;r.  -For  year  ending  June  30,  1902.  In  V.  78.  ]>.  1198.  showed: 
'''""»  Net  Oth.  inr.        Churar*.      Bat.,  tnr. 

....$3.636,3s2        $6C.i      Ofl        -       -  . 

660,301  10,560  667,762 

P  •  nt.   Charles    m.    Hays;  I    er*  ami  Tre 

.  Vt.-(V.  73,  p.   1261;   V.  78,  p.  848,  1  198.  1225.. 
<Iiarlc-t4.ii   Clciidciuilii  A    Sullnn    UK.--  <c  Ry. 

Cliurlcion  A  Su\  annnli  It  )  .  — -,  .  ati.vmic  OOabI  Link  RR. 
Gbavrlestea  Trrmiiud  <•«>.  — k.m.— Owned  terminal  road  ln 
<;  double  track  laid  with  60  pound 


Us,,  owned  14  wharves,  30  warehouses,    about 
Und.  4  cotton  compresses,  etc..  on  the   city's  water  front. 

ted    by  it-  own   road   with  the  other  railroads 
A   reorganization  of  the   Ka-t   Bhore  Termloa]  Oo.'*  Ki;  .  f  rnclosed 
July  14.  1903;     V*.  77,  p.  148.  998      Stock,  $200,000.  own< 
Atlantlo  Coast    Line   RR   and   Southern    Ry      Ofl 

•  ry.  d   lor  future  purposes.     President,  Wm.  E    Huger;   Treas- 
urer, R  «i    Lankfo 

ndlng  .nine  ;o>.  1902.  old  company, 
were  $2.".. -.07;  In  8.— (V.  76,p.  1800;  V.  77,  p.  148.) 

(harlot,,!,    \    W.ilrrii    Carolina     lli.-i' 
Augusta.  Ua.,  112  m.and  Spartan  b'g,  lireenvl  .  228m. 

IV.      V    reorganization    and  consolidation    Oct.  3,  1896,  of    ths 
Port  Royal  ,fc  Augusta  and  Port  Royal  ,v  •  >.ina.  purchased 

at  fore.  by  Thomas  A  Rv.m,  who  sold  tiie  entire  capital  stock 

and  large  portion  of  its  issue  of  income  bonds   to  Atlantlo  Coast  Line 
in  December,  1897.    V.  66,  p.  38,  335. 
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for  explanation  of  column  heading.  Ac,  see  notes 
on  first  page  of  U 


Charlotte  Columbia  d  A ugusta—  See  Hoi  1 11 1  kn  Kv 
Ohartiers— Stock 

1st  mortgage,  $625,000,  gold. o* 

Chat  d  Lake  PtaeUt    Bar.  *  L  PL,  I 

2d  mortgage,  $24,000,  <e 

Ohat'gay  Kv..  let  M.,>.-  1  \    78,  p  1  -  6  I 

OhaUahtxrh'r  v.ii  .■/     1    I M.,  $110,000     .       \  11 
Ohatlariooga  6  ItOCh  (8750.O00  1-  prel  I 

Chesapeake  Keach     1st  M.,  91,000,000,  gold   «  <>  0* 
Okmmm»mh»S  Ohi*    BUMtrai  kLACo.) 

Mortgage  6s,  gold,  ser.  "A  A  B*  <«• B* 

1st  mort  ,of  191  1.  IVniu.    K\t.,  gold   ...      B" 

Ter'l  1st  m.,1999,  001  ering  *  m  .  t<>  Pboebos.g  »•• 

1st  consul,  mort  for  $30,000,000,  gold     Ce.o'Ar 

Rich,  .v  All  Dlv.    lsteon.M.,{  ..Ce.o* 

on*.  M.Kicli.  Mil.  Lyncbb.  to  Clifton  K  <«• 

.   Valley  branch  1-1  mortgage,  gold 

Warm  springs  Branch  lHt  mortgage,  gold     <  v  0" 

U  mort.  (foi  $70,0  l..Ce  0' 

Kin  I-.,  n  Coal  mort.,  assunisl,  m  1.  bog.  < »  t  .  1900 

wRlv.RK  lstM.,g.,sas  (V7S.p.562) 

Oar trutoi pa» able  monthlj  ■"■  1.  OOoan 

Car  t ru-tf.  on  ■_■.•>  la  0,  Mid  1,000  ■■  ir-.  (>;iy.  ann'ly 
Oar  trusts,  ser  B  OOduey'rlj     UP  0' 

onually. 
Cur  i:  i>,  gold,  1200,000  doe  yearly  ... 

Ooiiiirmii  Bonds. 

■levator  Co.  LstaL,gold,p.  61  guar Ce.O" 

2d  mortgage,  for  $500,oo<>,  income.  BOB  cum  ■  •' 
O.40.-  ist.M  deb  red.  at  par,  gu.,  p.  41  — 
Lo.AJefl  Bdg  IstM  ,$5,000.000,gn.p.Ai..end.H.*c 

nth   anil  severall)   with  ('lev. 
I,  ii  000  in  the  treasury  June  30. 


Miles    Date   Blxe.or      Amount 

of  "'  lar      Outstanding 

Road.  Bonds    Value.   uu"i*nalI1K 


23  1901 

10  1893 

10 

39  1887 

10  19O0 

" 34  1898 

1878 

I    75  1881 

8  1882 

252  1-:'" 

252  1890 

86  1890 

25  1801 

1,174  1892 

"*18  .'.'.'. 

.'.'.'.  lY»6l 

....  1902 

....  180  J 

....  1903 

....  1888 

....  1KHS 

....  1893 

....  1895 

Cln.  Chlo.  A 

11  Ser. 


|S0 

1,000 
1,000 

500 

1,000 
L,00  > 

lot) 
1,000 

100 
1,000 
1,000 

-..HI     A.' 

1,000 

1,000 

1,000 
1,000 

1,000 

1.000 

500  Ac. 

1,000 


1,000 

1  000 


1,000 
1,000 

a  100 

1,000 
st   L 
"A"nre 


$645,300 

120  000 

24.000 
200.000 

3,000.000 

1  u,. 

■  3,7oo 
2,01 
2,000 

25, »- 

1,000,000 

400.000 
3     i»73.OO0 

200,000 
b55\0OO 
1,08 

800,000 
1,80  i.OOO 

2,000,000 

830.000 
450,500 

■*»;o,ooo 

113,500,000 
a  *  10.000 


•  -  K   I )  I  V  1 1  •  i 


Rate  per     \\  Urn 
Cent       Payable 


Botutt— Prlncl 
I>al, When  Dne. 
Where  Payable,  and  t>\     /*/<«■  *#—  Last 
W'hom.  dividend. 


8  In  1903  A.  A   O.  Co.'s  office,  Plttsb'g.Pa   Oct.  1,  '03.  4«» 

3»«  g.     A.    •  do  1,    1931 

5  lb')  g.    M  V  .  21  Cortla  >V.    1.    1918 

5  M.  AN.  do  1,    1918 

6  F.   A   A.  .t.i  do  Ante.    1.    1907 
5         J.    A   J.  Am.  L.  AT.  Co..  Boston.    July  15,  1920 


5  g.    J 
1  In  L903 

6  g. 
8  g. 

6  g. 

5  g. 
*  g. 
*g. 

5  g. 

4«sg 
5  g. 
5  g. 


4  g. 

4  g. 

4 

*g. 
4 

5  g. 
4  g. 

called  re 


A.  A   O. 

J.     .V    I) 

8 

8 
8 
8 
.v 

8 
8 


Offloe.WitMi  •  gton,  DC 


N 

J 
J. 
J. 

H. 

8 


do 
do 
do 
do 
do 
do 
do 
do 


da 

do 
do 
do 
do 
do 
do 
do 
do 


'•lu..<>. 
A.  Richmond. 


F.  A  A. 
P.  A  A. 
M.  A  8 
P.   A  A. 


Olrard  Trust  Co.,  Phila 


80 


do 


A.  A  O. 
Oct  1. 
J.    A    J.I  London. 

i.  N.Y.,J.P.MorganACo 
arly  at    par. 
M.  A  N. 


July    1,    1923 

July  1,  1908 
Jan.  1,  1911 
June  1,  1928 
May  1,  1930 
Jan.  1,  1989 
Jan.  1,  1989 
July  1,  1940 
Mob.  1,  1941 
Men.  1,  1992 
Oei     1.  1918 

A  tic.    1 

To  Ma 

Aug  .    1904-11 

•■  1 1  '  1  S 

Aug.   1.    1913 

Oct  1,  1938 
Dot.  1,  1988 
Jan.  1,  1909 
Moh.  1,   1940 


Stock.— $1,200,000;  par,  $100.  A  full  statement  as  to  Augusta  Ry. 
Terminal  <  '<>.  and  Ita  bonds  was  In  V.  66,  p.  383. 

I     For  year  ending  June  80,   19<>2.  gross,  $963,760:  net, 
8958,521;  otber  I  1      -.  $  13,200;  charges.  $192,730; 

rarploa    $20,773     President.  J.  B.    Cleveland,   Spartanburg,   8.   C; 
v.  Post,  Wilmington.  N.  0.—(V.  73,  p.  1207.) 

<  intrioiK-  Ilonroe  8  Oolamela  RB.— MoBee.  8,  c...  on   Sea- 

Mr  1  1  in-  to  Jefferson,  22  miles;  extension  to  Jefferson.  11   miles, 
was  coinplet.il  Oot,  1903      g  000.    In  1902  tiled  above  mort- 

•  tne  Richmond  I  eposttOo.,  as  trustee.    V.  75, 

p/1030     Por  year  ending  Jan    31,1909  (ii   hhUmi,  unm,  $  18,859; 
34.    President  £rnes    vvuiiams  —  (V.  75,  p.  1030.) 
4'liarilem  It  >  .—  < )  w nw  f roni  ( 'in  necle,  Pa.,  to  Washington,  Pa.,  23  m., 
Leased  till  1971  to  toe  Pittsburg  Cincinnati  8  8t   Louis  (now  PittH 
barn    Cincinnati  CbloagO  .v    B1    Loola);  the  renin!  In  net  earnings, 
capital  stock,  8646,300  (par  850);    Pennsylvania  Co,  owna  $333,850. 
Divii.knds-  )  "90.  '91.  '92.  '93.  '94.  '95.  '96.  '97.  '98.  '99-'02.    1903. 
S9  (p.o.)  \  5^    7»a     8      10     10      8        9       10     10     7  y'rly.        8 

lor    year  einlltii.-    Deo.    81,  1902,   gro  "..">;    net 

$190,601;  otber  li  L66;  lnt  and  other  oha  14;  lm- 

144,044;    dividends,  $45,171.     in   1901 
net,  •  I,  p   615.) 

1    Ii  il  I'Hiii'ii)   A    l.nlie     PlaH8     It?.      f  f"    »"ip  /''/.  <f  llti  '*<>»  ).— 

Operates  from   Plattsburg,  N.  Y„  to  Lake  Plaold,  88  miles,  of  whleb 
mrg  to  Dannemora,  1  8  miles,  1-  leased  from  State  of  N. 

for  one  dollar  and  free  ti  anaportation  of  (<elghl   to  the  81 

Demora,  and  balance  owned.    A  consolidation  In  July,  1 

iIih  i  ii.ite.4iu u\    Ry.,tiie  Uhateauiray  RR   and   the  Baranac  A   Lake 
Placid  RR:   V.  77,  p  849.   flock.  $4  laware 

A  Hud  •     from  .1  in.  1 ,  ;  91 1 

of  operation,  Intel  malntenano  -   etc.,  to  l-o  to  the 

ibject  m>  revision  uf i<  lonreqaeatof 

either  party.     iV.  77.  p,  . 

<  I111  Hi  11 111   A    Lebanon  Valley    It  It .—  Mee  Rutlaml  RR. 

<  liatlnlioocli.e  A  <■  «■  I  r  It  It.  —  Complex  <1  In  1900  from  Colum- 
bia. A  rsvllle.  al t68mllea    v.  71,  p.  808. 

lied  in  perpetnltj  to  Cent  of  Georgia  Kv.  for  6  pereeal  oa 

LOO   Hto.'k  a ■  .1   bonds,   of    which  I  p.  e.  to  be    used  as  a 

sinking  funil  for  retirement  of  bonds,  upon  completion  of  which  rrntal 
win  be  B  p.  c.  on  -tock,  payable  J.  .1 .;  additional  stook  and  bon 

I    Ii    per  mile    foi  i>\  llle 

to  Flora  1.1.  24  mllivs.    V.  75.  p.  848,  1 1  At'..    See  Central  of  Oa  Ry.— (V. 

■I.  V.  77,  p    : 

<  imiinhooi  in  1  \iiii,-r  it  it.— Waal  Point,  Oa.,  to  Jeatar,  Ala.. 
16 ^  miles,  -  irl/eil,  *l.(»(i  i_.  ti  Iii.ihh);  jwr 
of  snares,  6100  Bonds,  tee  r  h  -.i.«  above,  lor  rear  ending  Nov.  1. 
190-  -  M3.974;  Int.ri'st  on  bonds,  $ti,uO0;  dlvl- 
di'inls  (B  i>.  c.i,  65,                        ir..  .+>*,974. 

CliatlanooKa  Son tliern  It  It. —Owns  road,  completed  In  June, 
:  tate  line  to  Gadsden,  Via,  87  miles;   Hound  Mt. 

branch,  8  miles;    trackage  to   Ch 

spur*.   10  tnllee:  total  of  all  traek,  105 miles.    Saooeeeor  tor'hatia 
aooga  Soatbern  Ry.,  sold  in  foreolosnre  Feb.  14,1895;  plan  in  \     6L 
,         1    but  in   July.    1902,  the  new  securities  bad  nol 
The  new  lnt-  mile  on  present    mileage  and  f  10, 

000  on  .  .iinl  the  income  mort  0s.  $7">|», (loo      v.   83,  p    101 

Bsjamraa.— 9  mo-...  <  i9»>:i  

July  1  to  Aiu.  31.  s  10O2 Oroas,     22,473;    n.t.     :t,in; 

Tear  ending  June  SO,  1  110,192     in  mm. 

'•"'f   "U'b'.'  "per.,  $21.603.— (V.  63,  p.  823.)    See.  E. 
orn,  31  Nassau  St..  N.  v. 

«  lieonoenke    H.h,  Ii    Kail  way.— Washington.   I).    C.,   to   Chesa- 
P»-ake  Beaoh,   Mil.  ;;  1    miles;  opened   Maj    1.    1903.    stock,  $1,000. - 
000,  all  outstanding;  par.  *iu<>     President  83 1.  T.  Smith;  - 
Waters;  Treas  ,  Fred,  w    Mofi  I  120  New  York  Ave..  Wash., 

iv  c.    iv.  88,  p  898;  v.  75.  p.  980.) 

(  he.sprske  A  Ohio  Ity.—  ( Sr<  Unp.;— Operate*  from  Newport 
Hews  Va..  and  Washington,  D.  ('..  to  (  Incinnatl.  Ohio,  with  branobes. 


I, met  owned  m  fee—  Miles 
Old  Point  Comfort  and  New- 
port   News  via  Charlottes- 
ville to  Ashland.  Ky 512 

Richmond  via   Lynchburg  to 

Clifton  Korwe.  Va     232 

Branclie-  In  Va   ami  W    Va..     194 

/  inn  r»i limited  by  ttoek.  etc.— 
Ha]  IVille  d  Big  Saiulv  KK. 
Ashland.  K>   , SO OOVlngton,     143 
nirton,     Kv,  to 

Cincinnati.  Ohio 2 

Lexington  6  Big  Bandy  Ry..     185 
Othi>i  1  ur-»  controlled  ..."..  17 


I.tnes  tensed—  Miles. 

Greenbrier  Ky. 

Dorbln  toWiii  toomb.W  .Va      96 

Bnndry  branches  leased  27 

Operated onder  eon traot  ...      19 

Trnrknje  to  I.ollNvllle 84 

Washington, 

I>  C 85 

Other  trackage, 21 

Total  syetesa  .T  rne30. 1903  1,641 

Of  which  narrow  gange 

second  track 154 


Also   owns  one-sixth  Interest  In  the  Richmond-Washington  . 

The  branch  from  Wbitoomb  up  the Oreenbrler  River  to  its  forks,  96 
1,  tOS  connection  with  the  West  Va.   Cent    8   Plti  -ned   to 

'  31  miles,  on  June  1.1901.  the  balance  b.  Inge  ■ 

Lxtcnsions   under  construction  June  30,  1903,  aui:rcgating  .1 
miles;  see  V.  77,  p.  710. 


History,  Ac— The  former  Chesapeake  A  Ohio  was  sold  In  fore- 
closure April  2,1878,  and  this  company  organised.  In  1888,  under 
the  direction  of  Drexel,  Morgan  8  Co.,  reorganised  without  foreolosnre, 
*nd  the  road  extended  to  Cincinnati.  The  consolidation  with  th( 
mond  A  Alleghany  was  consummated  In  January,  1S90.  The  Kll/.abetb- 
town  Lexington  A  Big  Bandr  and  other  roads  were  absorbed  in  1892. 

OARTAl  Htock.—  Common  stook  authorized,  $63,260,300;  outstand- 
ing, 189,798,700;  Increased  from  1 10,000,00  1  to  this  iigure  since  1892 
t ■iroiiL-h  exchange  of  practically  all  the  $25,000,000 of  preferred  stocks 
for  common  stock  and  general  mortgage  -is>  peroeata  in  certain  pro- 
portions ami  acii  11I-.1 1 1 1  .ii  or  itOCkl  oi  oilier  ciunp;ui  0.460, 
TUB,  First  firrftrreit  for  fi-i.SOO  and  terond  )>rtt<mtt  for  »--(>0  only 
was  Outstanding  .July  30,  1903  Bee  terms  of  exchange  In  V.  7  1.  . 
Stock  may  be  reduced  by  majority  vote  of  -lockhonlcrs  if  deeim  d  de- 
sirable.    V.  70,  p   175. 

UrviDENDS.  — 1S99,  1  p.  c;  1900,  1;   Nov..  1901.  1;   Nov.,  190.!,  1. 

Bonds.— Abstract  of  oonsol.  mortg:ige  of  19  i9  In  V.  19,  p.  147;  Of 
Richmond  A-  Allegheny  mortgages  111  V.  51,  p.  144. 

Thepeiierctf  mortgage  of  1W9'2  (Central  Trust  00.  and  II  T.  Wlckham 
trustees)  Is  for  $70,000,000,  but  additional  amo  000  per  mile 

may  be    issued   for  double  tracking.     Of    the  •"   as    above, 

$32,691,000  bonds  were  reserved  to  provide  for  the  630,000,000  ooa- 

sols  of  1889,  Issued  or  to  be  Issned.  etc.  The  balance  onlasued  may  be 
sold  for  new  acquisitions,  rolling  stock,  etc..  but  not  more  than 
$2,000,000  thereof  In  any  one  year.     The  morl  re  the  entire 

Sronerty    of    the     company,    real    and    personal,     at     the     time    the 
eea      was     made,     and      all      additional      property      and      mileage 

aoqntred  with  the  proceeds  of  the  bonds.     Bee  full  abstract  of  1 

In    V.  54.  p.  644;  also  V.  54,  p.  849;   V.  ,r».r..  p.  :i:i5.    In  Oot,  1908, 

$35,073,000  had  been  listed  on  New  fork  Stock  Kxchange.  *2, 000,000 

having  been  sold  during  1902-03  for  oonstrnction  and  unprovementt 

L;  V.  77,  p   710. 

The   Lonisrille   <f   JeffertonvilU    llmige   bonds,  of  which  $1. 000,000 

are  outstanding,  are  guaranteed  )ointi\  and  severallj  by  the  Chesa- 

pi-aki-  A  Ohio  amide \ cl.ind  I 'iiiclnnat l  Oh  l>onis;  any  deficit 

on  aoeonnl  of  the  bridge  la  payable  by  then  m  the  proportion  of  one- 

thlrd    and    two  thirds   n  -i-,-    V.  60,   p.    l30j   V".  61,  p.   327, 

">'>9;  v.  62,  p.  84  and  separate  itatemenl  for  L  ,t  .1.  Bridin 

Of  the  Orrenbritr  Ry.  4s  of  1900,  guaranteed  principal  ami  Interest, 
$1,000,000  are  reserved  for  cvten-ioiis  and  Improvements.  Seeguar- 
anty,  V.  72,p.  626;  see  also  V.  71,  p  554,608. 

The  car  rrtist  -,  series  B,  cover  equipment  costing  $2,343,120,  Includ- 
ing 25  locoin  itluiH,  1,(1  JO  steel    gondolas,    800    wooden    bon    car-.    KK 

wooden  gondolas,  ete.;  series  0,1,000  gondolas;  -eriesD,50  looomo- 

tlves  and  1,000  gondola>.     V.  7."..  p.  289,  3.(3;  V.  77,  p.  708. 

Operations,  Finances,  Ac.—  Since  the  reorganization  In  1888,  when 
thi>  control  of  the  company/  was  placed   for  live  years  in   the   hands  of 
-,  the  property  ha*  been  greatly  enlarged  and  lmiiroved. 
In  Jan.,  19O0,  Pennsylvania  interests  purchased   a  large   block   of 
stock,  and  with    the    Morgan  Vanderbllt  Interests  now  own  a  majority 
of  the  stock.     V.  70,  p.  75,  632;   V.  7^,  p.  480. 
(  mi  June  30,  1903.  the  N.  Y.  Cent  8  Bud.  Rlv.  and  Clev.  Cin.  Chlo.  A 
ooh  representing  outlays  respectively  of  $1,634,455 
C.3.569.     V.  71     p.    398.5   5.     On"  Jan.  1,    1903.   the    Pennsyl- 
vania BR.  proper  owned  *10. 130,000  and  the  Njrthcm  Cent 
500.000  of  the  stook. 

1   purchase  of  one-sixth  interest  In   majority  Hocking  Valley 
common  stock,  see  that  oompany,    v.  77.  p.  1 
The  C.  t  0.  88  Oo  line  sras  rormallv  openeii  sept.  7. 1893,  and  owns 
oners,  using  the  railroad  wharves  at  Newport  News.  The  Coaat- 
-    Co.,  whose  $636,800  bonds  were  purchased  in  1H99-0,  owns  8 
.  tugs  and  15  barges  and   leases   3   steamers.     V.  71,  p.  554. 
K  vkvinob.— 2  nios.,       )  1903    ....dross.  83,916,666;  net,  $1,9<1 

July  1  to  Aug.  31.      5  1902  .net,        066,139 

kmn  vi.  Rkiokt.— Fiscal  year  ends  June  30.     Annual  meeting    Is 

held  at   Richmond  on  the  Tuesday  preceding    the    last    Tuesday    In 

October,     Report  for  1902  03  was  given  in  full  in  V.  77,  p.  691.  708 

and  showed  the  following.    See  also  editorial  p.  527. 

Trajne.— Of  the  total  tonnage  (9,548,531)  in  the  year  1902-03,  coal 
and  coke  furnished  4,985,731  tons,  or  45  per  cent  of  the  whole; 
products  of  agriculture  furnished  3  percent.  The  average  rate  re- 
-  oard  coal  was  only  324  mill-  per  ton  i«-r  mile;  on  all 
freight,  4  H3  mills.  Average  train-load,  259  tons  In  1892,  528  for  6 
months  ending  June  30,  1903. 
Tear  e>u t'<i;  June  30—         1903. 

grated 1,641 

Passenger  earnings 

Freight 12,510,006 

Express,  mall  and  mlscel.        7 


1902 
$2,954,919 
,668 


Total  earnings $16,71  1,601  $16,52  1.37S 

Oper. expenses  and  taxes  11,499.^37  1  (le- 
arnings    $5,211,76:. 

Other  Income IPO.874  136. 131 

Total  and  net  income.  ~ 5  toj.FJ  •  $.V -.(s.  174 

Tnterest  on  bonds.  Ao $4 

Extraordinary  expenses..       a01,019  1,4«0,814 

Dividend  No.  3    1  (1%)6Q5.291 

Balance,  surplus *7J,294  rl4,3o3 


$15.3" 
9.9< 
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For  explanation  of  eolamn  headings,  Ac?.,  see  notes     of 
on  Jim  page  Of  i.i 

Ches.   &  O/no-cr    BAMTIBD   II  .M>s-(C«n)  — 

ITopf.  Term'l  a-  Trans,  lit  M..  8800,000,  go.  p  Al.        96  1898    $1,000 

Greenbrier  Ry.  1st  mi                        .-      Cole1     ....  19O0      1,000 

nger  A  Belt  Ry.  (Lex  ,  Ky.),  let  mort.,  gold         4      

Big  Sandy  Ry    la                  K).or>o.  gold 1902 

Ohrx.li.  pref.) [      

C.  A  W.  1st  mortgage,  K'il'1  (#'-'•">. •  I"""  mile)  Co         27 

Che*.  West  new  mon                            i.gold..  o'       41     1901 
Vhrmmii  ii  ok,  rental   P  AR    icy     4      — 

G'/»ir.    A      III,,,,    II,,.      Coin.    slock,  r-".'  mm. «M). ...  57        .... 

Pref.  itook.  4  per  cent. mm  onm  .  820,000  000             57 
First  lieu                                         all  at  par. F. oar       57 
Ch.AAIt.m  KK  ivrir                                  Et-IC.O'Ar       All     1899 
Joint  equJ  i:|) •••• 

iM  CDKITTBe,  ED 

Miss.  Rlv    J4r  .  Isl  M  .  it  .,ass'd.S.L,dr»nol  100.0"      ....      1877 

Kansas  City  Hi    I.   AC    i-r.-f.  stock,  guaranteed. .      162  |    

Jollet  A  Chic,  7  p.o.  stock.  perpet-,gu>  37 

lelana  A  Mo.,  giieranteed  preferred  101      — 

Oh*c<nj„  BurUnyl  ■,•  -i  ",,,,.,./     ->..,  k.7  p  .rental      

Ooi  (noa  i-t  -M.'  ext  In  09  >•'     826 

Illinois  Dlv,  rtgage,  $e  ».0  0,000,  our.  NB  ...  1,6*8 

k  fund,  [owe  DlT.,Se,(eoL  tr.i  drawn  el  106..     901 

Blnk.  fund  mortgage  is,  drawn  al   100  OAr 

Mink,  fin  1'iv .]  .li.muar  1O0 o-Ar      .... 

I).-,  .  «  f  dr'nat  lOO.NBo*      415 

Debentu.'  i. •-.•ph  stock o"      .... 

ir,skaext.,*20.0OOp.  in.  (s.  r ..  not  dr'nl.N  Ho\tr  1,472 

i  Inv.,  colliit    triiHt. NB-O*      181 

<  tonvertlble  debentures  (See  remarks) o*      

B.AMo.RR  In  Neb.  jL'd  gr..  h.  f.,dr.  atlOO.NH  )      58« 

M|    LOO 0  <  Exempt,  not  dr*n  till  1908$ 

'»,ooo.  and     e,  $4,375,ooo  canceled  not   Included,    d, 

OfWJJkM      President,   Qeorge  W.  Stevens,   Richmond,  Va.;    Vlce- 
Lxtell,   Richmond.  Va  ;    Treasurer,   C.  E   Potts. 
Richmond.   Va:    Secretary,  0.    B    Wcllford.   Richmond,  Va.;  Conip- 
: ,  i.   F  Bnlllvan,  Richmond,  Va. 
Dire*  >n     Deeatnr  Axtell,  John  P.  Green,  8.  at.  Prerost,  Oeonce  w.  Stevens 
rhituiii'iM  M.  Dapow.  William  II  is  nasi    ll>- 1,    H.   McK.   Twonibly 

11.  T.  Wu-kJ. 
-(V.7<  Jl|   V.  77.  p.    150,091.708,768.) 

Ofceewpeake  WTeatern  By.-Owu  North  River  Gap,  Va..  to 
Bridgewater.  11  miles;  i  pened  May  1,  1908;  leases  for 99  yearsChes- 
apeako  a-  Western  RR,  Bridgewater  to  Klkt.ui,  27  miles;  totaL  41 
Protected  to  tidewater  on  Chesapeake  May,  and  westerly  Into 
tin'  Weal  Virginia  coalfields,  of  whloh  ii  miles  from  Bridgewater  to 
North  River  Uap  is  completed.  Controlled  i>y  Chesapeake  Western 
Oo.     V   75.  p 

Btook  authn  •     i.oOO.OOO;  outstanding,  see  tabic    Ches.  AWeet. 

RR.  ha  1 1  om.  end  632,900  pref.  stock  outet*ng.  in  Oot.,  1901, 

C.  97.  Ky.  made  a  mortgage  to  the  Bowling  Green  Trust  Co. of  New  York 

100   bonds      \    73,  p.  899,  1356.     Yi  ar   ending  June 

K48. 020;   net  above   taxes.  -M21.     In  19>  1-2 

toss   $S   ,126.      President,   1>«-   Witt    Smith;    Treas.   and 

I.-  ,  W     11     Ball;    Bee.,  J.  C.  Ward.  Ofllce,  141  Broadway,  N.  Y. 

-(V.  73,  p.  B99,  1886;  V.  74.  p.  986  ) 

«  Ix-iiiut  II  in   Kit.— Owns   from   (ieruuiuiown  to  (  he-tnui  tilll 

tie-;  belngdouble-tracked  May,  1902.    Re-leased  In  1896  to 

Pblla   *  Reading  Rv .,  the    rental  being  reduced  from  13  per  cent  to  6 

stock,  the    latter    being    Increased    In  .Tune,  1902,  from 

'-0  to  $195,650 -<V   74,  p.  936,  986;   V.  75,  p.  76.) 

OssleaM  A   Alton  1(>  .— i Srf  M,ip>  -Road— Chioago  to  St.   Lonls, 

Kansas.  I ty,  etc.,  In  all  920  mllee.  of  whlob  ebont  110  double  tracked. 


pal, When  Due. 


I  M  I 

ot  Pa*      n n,X  'link-  H,kU>  l™     Wllf-"     Where  Payable,  and  bj      *Vo«-*r«-Laet 

Road.  Bonds   Value.    OUUlt,u,1"u      Cenl        Ps  m-wiAmaA. 


1873 

\  1879 
<1879 
1881 

1SH1 

1887 
1 990 

1890-2 
1  1878 

1878 


100 

Iss 

1,000 

,'»o 

too 

lOO 

l.O.i.iAe 

l.OOOA-e 

1.000 

1,000 

100 

100 

100 

100 

l.OOO 

lOOO.Ao 

l.OOO 

1,000 

l.OOO 

100  Ac. 

1,000 

1  .OOOAC 

1,000 

100  Ao. 

800  aw. 

600  A* 

$1,550, 


Whom. 


$500,000  5  F.    A  A. 

1    J        M 



•'MO  4  g 

1,11  1,600      

"in  5  g. 

1,419,000  4  g. 

« 
"•      

22,000,000  3«sg    .1 

.1  g.     \ 
U.000  4  J.10&D 


New  York. 


P.  A  A. 


Contlu   Trui-t.  N.  Y.        Aug.   1.    1945 
York.  I,    1961 

Phtla.,  Treas.  Of.  S.  pi.  l.'OH,  1  »s 


Feb.  1.  1948 
Hot,  i.  1940 
Jan.    l.    1806 


1,750,000 

1.500.000 

329.000 

111,1  ; 

21,i  99.000 

41,00 

b2. 51)5.000 

2.000 

d-1.30O.O00 

'l.OOO 

2. •>,*;-' 7. 000| 

i.OOO 

319,  -"'I 

-.000 

5,450,000 

ooo,  end    e,  $3, 


I8- 

7 

7 

7 

4 

3** 

5 

4 

4 

4 

6 

4 

5 

5 

6 

6 


,v    0 
1.-F. 


A 

F.  A  t 
Q.-J. 
J.    A    J. 
A 

A 

A 

A- 
A 
A 
A 

A 

A 
A 

A 


N.  Y  ,  120  Broadway.  Julv  1.  '03.  2S 

.to  Juh    l. 

do                 do  Oot     1.    1949 

N.  Y.,  K'liiit.  Tr  :  m.-  15  '12 

N\    V.   120    Broadway  n.  t      1.    1912 

do                 do  Nov    1,  '03,  1»« 

do               do  (i.t..  '08.  l^S 

do                  ilo  Aug    1,  '03,  3»i 

ton  and  Chic,  Oot    l.  '03,  1H 

N  V  .  Bl  Of  I  1905 


do 
do 
do 

do 

do 

do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


July   1,  1949 

Oct.    l.  1919 

o.-t.    1,  1919 

Bent  l,  1921 

Pee,   l,  1922 

May  1,  11*13 

May  1,  1991 

Feb  1,  1905 

Bept  l,  1903 


Boston,  Bk.  of  Com'rce.    July    1,   191* 
do  do  Julv    1.    1918 

843,0  00  (In  si  nklng  find  uncanceled  )  Included. 


Leaned  Line*.—  itiltt. 

Roo.lhoiiHo,  111.,  to  Kansas 
I'uy.  Mo 251 

Hloomington  to  Wann,  via 
JeekeonrlUe  Godfrey  A 
Upper  Alton  (all  In  111). .159 

Trackage  to  Peoria,  111.,  eto....   17 


Road  Omm  Milt  ii 

Springfield,  111.,  to  Grove,  Hi 

i  ,ie* — 
Ohio    •  Bt  Louis.  Ill     280 

Coal  '  ad 25 

Hwlght.    111.,    to    Washington 

end  I.acon,  111    80 

Mexico,  Mo.,  to  Coder  I  it>  .  Mo  50 

ii  of  all  owned,  leaded  and  operated  In  system 920 

unsaTlOM     I'hls  railway  company  was  organised  In  April,  1900, 

and    purchased   subHtantlnl'.v  all   the  stock   »f   the  ChloagO  .V   Alton 

<l  Compan  -    (22,400  of  the  $18,751,100  common  and 

'  preferred  utock,  all  of   which   has  been 

ity   under  the   first   '.ten  mortgage  of  lilOO:  also  the 

-  1".  ..i  1  i  ,v  Northern  bet  ween  Springfield  and  Grove, 

58  miles      The  rmtlroad,  whose  separate  existence  Is  maintained  for 

legal  reasons,  has  l>.-en  leased  for  '.".I  years  from    \prll.  1900.  Ihc  r.  ntal 

earnings,  after  payment  by  the  lessee  of   ell  interest  on 

[•.taxes  and  Other  charges,  eto.     See  V.  70,  p.  686,  995. 

k.  Authorised,  f2o,ooo,000  eaoh  of  common  and  4  per  cent 
nou  .him.  preferred.  i*su«  ,|  in  amounts  as  shown  in  table  above,  the 
nnissuwl  stock  being  reserved  to  exchange  for  the  outstanding  stock 
of  the  railroad  company  not   uow  owned. 

Divii.kjii».  Dividends  on  preferred  paid  Jan.,  1901,  to  July,  1903, 
both  Inclusive.  1  per  cent  yearly   ipald  J.  A  J.). 

BomM  l  be  Irel  Ilea  8%l  <>f  OOO  are  secured  by  practically  the  en- 
tire capital  stock  of  the 0.  a  A.  liadroad.  as  shown  above,  and  by  a 
direct  first  lieu  on  BprlngSeld  to  (irove.  57  miles.  V.  70,  p.  894,  944. 
Bee  application  to  list  In  full  In  V.  71,  p.   1021. 

The  railroad  mortgage  securing  the  3  per  cents  of  1899  will 
provide  funds  for  improvements  and  extensions.  Bonds  in 
excess  of  *40,000,<  00  may  be  Issued  thereunder  on  vote  of  two- 
thirds  of  the  stockholders  for  extensions  of  not  over  500  miles' 
main  track,  at  not  exoeedlug -$20,000 per  mile,  to  fund  leased  line  rent- 
tal  obligations  and  for  future  betterments  not  to  exoeed  *5.0O0,0O0  at 
not  over  $1,000,000  per  annum  from  Jan.  1.  1900.  Stockholders  in 
"  purohased $31,988,000 Of  the  new  3  p.  o.  bonds  at  the  rate 
Bh  for  each  $l,i'00  faoe  value;  V.  70.  p.  739.  See  official 
Oiroular  In  V.  69.  p,  17S:  also  p.  26,  129.  541;  V.  70,  p.  129.995. 

In  Dec, 1902.  made  a  Joint  equipment  trust  for  *475,000  with  Mobile 
*  Ohio  rr.  covering  500  freight  cars.    v.  78,  p.  47. 

OBMBRAJ   i  I'he  new  management  has  made  large  expendl- 

r^f*   for  the  derelopmenl  of    the  propertr,.     The   canoellai: 

03   of  the   lease   by   the  St.  Louis  ceorla  A  Northern  of  Chicago 

terminals    relieved   the   Alien   iu    1903  of   an   annul  r -ntal   charge  of 

0  >,  Increasing  later  to  $150,000    V.  77,  p.  JM»      Expenditures  for 

Lfo  o°Vmen,8vBnd  "i,"l"),'.''nl  toT  3  yea™  ending  July,  1903,  were 

-     Earn's-  12mos.,  I  UW2?.  ..Gross,  $10.071, 0<»2  net. +3, 100.897 

July  1  to  June  30.      $1901-2. .. Gross.      9.225,739;  net.   2.S56.820 

ANsni.  RKioKT.-Flscal  year  now  ends  June  30. 

1901-02  was  In  V.  75,  p,902. 

i Tear  end i tig  June  30. « 

1900.  1901.  1902. 

855  920 

.119      $9,036,655      $9,225,739 
4.541,118        5,595,668        6.023,919 


Report  for  year 


Miles 

Gros-.  earnings.. 
Oper.  expenses.. 


—  Cal.  year—. 

1*99. 
843 
..$7.i:< 
..  1.163,577 


1901.  1902. 
Dividends   (7  p.  o  )  on  Chicago  A  Alton  UR. 

stock  owned x$l,525,622  x*1.525.622 

Miscellaneous  Income 5,759  2,517 


Total  Income $4,972,36*  $l.7'9,959 

Rentals  to  C.  A-  A.  RR x  $3,341,901  x3, 134, 618 

Taxes  on  oomp'y's  line  not  covered  by  lease..  11,560  

Iut.-re-.i3Hi  percent  bonds 770,000  770,000 

Allcharges. $4,123,461  $3,904,618 

4  per  cent  preferred  dividend 781,760  781,760 


Surplus. 


867,147 


*  13,5*2 


Net  earnings..  $2,992,385      $3,255,331      $3,440,9S7      $3,201,820 


x  Under  Its  lease  of  ths  Railroa  I.  the  Ratlwa]  '  Sompany  opsratst  the  tins  nn.i 

»s  re.iiiii   paid  In  19  •  '  earn 

me?..  |1.6M0.S«)I      Kr..m  I  htl  Uul  was    paid  7  per  c.-nl  i  » 1  ..rflM.H4« ,  by  1  he  /. 
on  Its  stock.    Tl  nearlyallowiii.il  mi.hi.t,  which 

therefore  treats  the  dividends  received  thereon  ill..-.'  ther  inoome," 

as  here  shown, 

Offickkh—  chairman  of  Bxee.  com.,  i:.  S.  Satrlman;  PreeMent  H-  H« 

Felton;  Vloe-Pres.,  John  N.  Faithoru;  Treas.,  F.  V.  S.  Crosby:.Secretary, 
Alex.  Millar,  120  Broadway,  N.  Y. 

Directors— George  J.  Gould,    M.  I..  SehifT,   .lames   Stlllni'in,    I     II     Mirrlinnn, 
New  York:  ('.  II.   ChaopeU,  B.    M.    rslton,   .lames   I*.  Korgiin,  John  J.  Mltcholl, 
N.  B.  Ke.ni.K.  8.  W111M..11.  Chicago;  l).  it   Francis.   St.  1 
— (V.75,  p. 902;  V.  76,  p.  47,  330.  861;   V.  77,  p.  319,  950,   1885.) 

Chicago  llurllii^toii  A  Quliicy  It  It.—  (See  Map.)— R<>AD.—Ope- 
rates  a  great  system  of  roods  extending  from  Chicago  westerly,  reaoh- 
lng  Ht.  Paul  aud   Minneapolis,  .Minn.,  St.  I>oiils  and    B  . ,  Mo., 

Omaha,  Neh.,  Denver,  Col.,  ( 'lieyenne.Wyo.,  lUack  Hills,  S.  D.,  and  Bil- 
lings, Mont.    The  accompanying  map  shows  dearly  the  system,  vli.: 

Cfcmeillf O/Mlewarl  frto.   Mile*.  ,       We$l  of  Mui'wri  River.        Mile*. 

Owned  (standard  gauge) 3,805    Securlt's  all  owned,  leased  In 

Controlled  (narrow  gauge)..     239        perpet*ty(B. AM. R. In  Neb.  1.3,929 

Leased  and  operated  Jointly.     187  |  Kans  0  At  Omaha  (controlled)    203 

Total  operated  in  system  June  30,  1902 8,353 

The  stockholders  will  vote  on  Nov.  1,  1908.  on  purchasing  the  Iowa 
A  81  Louis  RR.  entrevllle,  I:i.,  to  M.  iron.  Mo,  100  miles,  and  pro- 
jected to  extend  to  St  Louis  and  to  Sioux CltT,  la.,  a  total  of  510  miles 
(V.  76,  p. 653).  the  (Julncv  KH.  Bridge  (V.  75,  p.  1030;  V.  76.  p  1088) 
and  the  Burlington  A  Western  By  v.  76.  p.  508.  In  Aug..  1908, one- 
third  of  the  stock  of  the  Winona  Bridge  Ry.  was  reported  to  be  ao- 
.luirnt.     V.  77,  p.  848. 

Organization,  Ac.  This  was  a  consolidation  in  July,  1875,  of  the 
Chioago  Burlington  A  ljulncy  in  Illinois  and  the  Burlington  A  Missouri 
Ktver  in  Iowa  Chioago  Burlington  A  Northern  and  other  subsidiary 
lines  in  Illinois  were  absorbed  in  May,  1899.  V.  68.  p.  975.  In 
190')  purchased  the  remaining  leased  Hues  in  Iowa  and  Missouri,  vis.: 
Kans.  C.  8t  Jos.  A  Co.  Bluffs,  8t.  L.  K.  A  N.  W..  Chlo.  Burl.  A  fc.  0., 
Han.  A.  8t.  Jos..  Keokuk  A  West,  and  Chlo.  Ft.  Mad.  A  Des  Moines, 
Burl.  A  Missouri  River,  etc.     V.  71,  p.  697.  863.963;  V.  73,  p    137.  899. 

In  July.  1903,  $107, 597. 500  of  the  $111,142,800  stook  had  been  ex- 
changed for  the  Joint  20-year  4  p.  o.  bonds  of  the  Gt.  Northern  and 
Northern  Pao.  secured  by  the  deposit  of  the  stock  In  trust,  on  the  basis 
of  $200  in  bonds  for  $100  stock.  See  circular,  V.  72,  p.  871.  and  appli- 
cation to  lis-.  V.  73,  p.294.  and  description  of  bonds  under  (treat  Nor. 

In  Feb.,  1902,  purohased  Kansas  City  Peoria  A  Chicago  Ry  ,  West 
Q ul no y  to  Pattonsburg,  Mo..  196  miles,  and  In  June,  1903,  practically 
all  the  bonds  aud  stock  of  the  Jacksonville  A  St.  L<«ni-  Rv.,  Jackson- 
ville, to  Centralla,  III  .  112  miles.  V.  74,  p.  426,  1307;  V.  75,  p.  793. 
In  July,  1902,  extension  from  Hillings,  Mont.,  northwest  to  Great 
Falls,  on  the  Great  Northern,  was  proposed. 

For  legal  reasons  the  road  Is  leased  to  the  Ohio.  Burl.  A  tjulnoy  Rail- 
way (which  see  below)  for  99  years  from  October,  1901,  at  7  per 
oent  per  annum  on  stock.    V.  73,  p.  842,  1011,  1061,  1207,  1312. 

CAPITAL  Stock.— The  stock  has  been  Increased  for  the  acquisition 
of  new  lines,  retirement  of  over  $15,000,000  convertible  debentures, 
etc.;  In  1880  a  20  p.o.  distribution  was  made    See  "Organization"  above. 

Divs.—  ) '81-87  '88  '89  '90  '91  '92  '93  '94  '95-'97  '98  '99  to  Sep.,'01 
Per  oent.,8  yrly    5      4     5     4>4    5     5    4\  4  yly.    5»«     6  yearly. 

On  June  15,  1901,  2  p.  o.  was  paid  for  the  4  months  ending  July  1, 
1901,  when  interest  on  the  new  Great  Nor. -Nor.  Pao.  collateral  trust 
4  per  cent  bonds  began;  Sept.,  1  ^a  p.  c;  first  quarterly  dividend  under 
lease,  1\  p.  c.  paid  Jan.  1,  1902.  dlvld.  being  p*id  Q.-J  ;   V.  74,  p.  41. 

Bosds.— For  full  description  of  each  loan  see  the  editorial  article  on 
pages  3  to  6  of  Supplkmknt  of  Oct..  1896, and  Chkonici.k  V  63.  n.  775. 

The  mortgage  of  iSoo  for  $$j,ooo.ooo  secures  bonds  dated  July  1, 
1899,  mitunug  Julv  1.  1949.  and  to  bear  Interest  at  not  to  exoeed  5 
percent,  ^uch  l>.>niis  as  mav  be  Issued  bearing  31*  per  cent  Interest 
will  be  subject  to  call  at  105  per  cent  and  eOOTUed  Interest  an  1  those 
hearing    Int.  m    than   3^  p.  c.  at   par   and    Interest   on   any 

coupon  day  after  thirty  years.    The   Issue  0$83    ">0.0O0, 

and  the  lien  securing  the  bonds  will  become  an  absolute  first  mortgage* 
covering  all  lines  ea-»t  of  the  Mississippi  River,  upon  the  pay- 
ment of  $21,099,000  oonsol  cent  bonds  due 
July  1,  1905.  and  of  $2,320,000  Chicago  A  Iowa  Division  5  per  oent 
bonds  due  Feh  1,  1905,  Sulllcient  of  the  new  loan  is  reserved  to  take 
up  these  $31,244,000  bonds  and  -  ><>  were  Issued  In  Wig. 
1903.  The  remainder  Is  available  for  additions,  eto.  See  V.  68,  p.  771; 
abttraet,  V.  69,  p.  283;  V.  69,  p.  795;  V.  74,  p.  1307;    V.  75,  p.  665. 
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RAILKOAIi- 
MllM 

For  explanation  of  column  hoxllltgi.  Ac,  see  mite*  uf 

on  first  page  of  tallies.  Road 


Ohicai/o  Burlington  J  Quinev-  (Oonetudedh- 

Bnri.vM...  i:u  In  Neb.,  a. f.  for  AtAN.RB.ath  mi 
Hannlhal  A  B1  Jo  .  ooneol  M  i  on  Lai  M  I'  o* 
K.O.St. J. A  Conn   BL.coii  i  500  pf.)o* 

lHt  Mm.  Nod. and  lark.  Val.  ltltit.  s.f.idr.at  100). O* 
R«M>.Val..l-tM.,gu.,idr.  at  i 
Atch.  .v  Neb.,  l -*t  M.,  At.  to  Lin.,  Neb.,  etc.,  guar.c 
Llno'n  A  NW.RB.latM.  trnar..B.f.l  p  o.,notdr*n. 

Ohit<u/<>  <.'•>.  dt  i  outs*      c  K   AM. lit  M.,  g  oil  <•• 
Qei  <11  at  I  in  aft.  <>■  I..  >10    til 

Chicago  A-  Clnoln  t-i  M  ,  |7f 0,000,  g  .  calL  I 
(in.  Ind.  A  W„  l-t  M..  fBOo.OOO  i      ;   texl  oil  i- 

onaol  mortgage    *  It        

HOoaler  Equip   lat&l      ar    l.  guar.  p.  A 1  it  it 
Bqulument  trusts,  $300,000,  .  really.. 

Okie.  Jt  Bast,  lilt  15,000  p,  m  i  'lp 

Pf.  St'k,  $10,000,00(1,1,  i.  0  DOn  OHO)    110,000  p.m.i 

1st  mort  O,  ao  drawings) C< 

Danville. \  ekBR     Lat  M..  aeanmed 

benalon,  1st  mortgage o* 

Oonsol.  mortgage  (for$<;.000,000),gold Ce.C 

Collateral  trail  bonds  and o* 

Oen'loouHoi.  ainl  lit  mort. fSO,000,000  <>  o*r 
Chic. A  [nd. Coal      1st  M.$2."..OOOp.m.,as«'d..M|i.o' 

Knbiihv.  t.  Haute  A  «  ale.,  Lneome  mortgage 

Indiana  Block  Coal,  lit  mort.,  s.  f.,  (all  at  i»ar... 

Ohicaao  <e  Kru    Btook  (all  held  by  Brie) 

lat  M.,  gold,  tnfat  *uar.  till  principal  lapuld.* 

income  bonds  rur  $10,000,000  5  p.  o.  non-cum  n 
Terminal  lit  mortgage,  gold 


299 

62 

145 

73 

168 

SO 
33 


Date 

of 
Bonds 


107 

7 

15 

127 

39*1 

174 

49 


949 

249 


l-so 
L881 
1877 
1880 

1878 
1880 

1903 

190J 

1903 


1877 

1"1) 

lssi 

1SS-1 
1SS7 
1SK7 
lsso 
1881 
1878 

1890 
1890 

lm 


SUe.or 


IF   lil  VII  i 


Princi- 
pal,When  Due. 
p»r      nnuZnti1,,,,  Kl,t"  V"     Wl1*"     Where  1'ayalde,  and  by     A't.«-A.#-Laat 


Amount 


Value. 


61,000 
1,000 

100  Ao. 
1,000 

I  IK)  Ac. 
l.OOO 
l.OOO 
1,000 


l.OOO 
1,000 
1,000 

"i'oo 

100 
100  Ac. 
1,000 
1,0(10 
1,000 
1,000 
L.OOOAC 
1,000 
l.OOO 

500  Ac 

100 

1,000 

l.OOOAO 


U-r-i.ii7.ooO 
8.0OO.000 
5,000.000 

kl.07 

1.1- 

900.000 

000.000 

50O.000 

ill 

7,217.800 

6,830,700 

2,989,000 

97.000 

91,000 

2,788,000 

42.000 

14.020.000 

-(1.000 

L  50,000 

136,000 

100,000 

12,000,000 

10,000,000 

300.000 


4 

6 

7 

7 

6 

7 

7 

5 

B 

5 

5 
4>9 

5 

5 

6  In  1903 
(3  In  litoj 

6 

6 

6 

6g. 

i* 

5 
6 

7 


"ayahle 


Dividend. 


J.    4   J. 

J.    A    J 

J.     Ali 

I 

A  J. 

A  A 
A  1. 
A  J 
A    J. 


Bk    of  Com'ree. 
N.  1  ..Kk.pf  N 

i,  2d  Nat'l  Bank. 

do  'In 

•m'roe. 
■In  do 

irflea. 
Boat.,  old   -oi.  Tr 

Am.   I.    A 
Boat,  Old! 

Ho-.  ,  I  • 


Boat,  i.  ATr 


J.    A    J 

q.-j. 

J.    A  D 

J.  A  D. 
A.  A  O. 

M.  A  N. 
J.  A  J. 
M.  A  N. 
J.    A    J. 


N.Y.,  it.  B'k 

do 

iank. 
N   ¥.,  Central  Trust  Co. 
Fourths. it.  Hank. 
Central  l  tu 
do 

do  do 

1    N.  Y..  Met.Tru- 
N.Y.,  Farm.  L.  A  Tr.  Co. 
do  do 


5R.    M.  A  N. 
Mostly    owned 

B  tr.    .1      vi 


Jan.    1,   1910 

Moll.    1 

Jan.    1,    1.I07 

June  l,  1990 

Julv   1.   1911 

■ 

.    1910 

().  t.      1.    1950 

i.  1961 

L,  1961 

:.  1W52 

Jul*  1,  1953 
July,  l 

Ju!\  1.-03.  3% 
Oot.  1. 

I 
M.iv  0 

: 
<><t.  1,  1934 
Feb.    I  I 

Nov.  l,  1991 
Jan.  1,  1936 
Mav  1,  1920 
July    1,   1908 


New  York,  Erie  RR.       May    1,1982 
by  Erie  KR.  1,   1982 

.   irk.  Erie  RR.        July,  1918 


The  Chicago  Burlington  A  tjuluoy  sinking  funds  for  the  several  loans  respectively  held  alive  June  30,  1902,  of  the  bonds  given  above  i 
outstanding:    Of  g  OOJuue,  1903;     li,  $1,931,000;     k.  $433,000. 


The  Iowa  |  iids  are  a  first    mortgage  on  the  main  line  In 

Iowa  from  Burlington  to  Fast  Plattsmoiith  on  the  Mo.  River,  27S  miles. 
and  on  L22  milci  of  liranchcs;  th»>y  are  also  a  first  collateral  Hen  on  420 
miles  of  brandies  and  B6  mllea  of  second  track.  These  bonds  have  a 
sinking  fund  of  l  h  percent  (9203,800)  yearly, for whloh  the  4s  are 
■nbjecttooallal  loo.  t lie  5s  at  105.  The  single  main  line  and  branohes 
coM'icd  ••shall  not  exceed  In  the  aggregate  900  mllea,"  at  $1  d.OOO 
per  mill-;  on  second  track  (of  which  June  30,1902,  there  were  86 
miles)  may  he  Issued  all  additional  $11,000  per  mile.     V.   Cf>,   p.  469. 

Denr«r  h'.n.  bonds  can  be  Lnoreaaed  only  for  2nd  track  at  $10,000  p.  m 

The  collateral  trust  Nebraska  extension  bonds  of  1887  are  Issued  at 
920,000  per  mile  for  single  and  $10,000  per  mile  for  second  traok  on 
not  exceeding  1,500  miles.     Abntruet  of  deed  V.  45,  p.  441. 

Burlington  .f  IftaaouH  RR.  in  Nebraakaeoneol,  mortgage  of  1878  Is  for 
914,000,000,  and  Is  now  a  lit  M  or  lit  Collateral  lien;  all  excent  the 
esrinpt  bonda  are  aubleol  to  call  fur  the  sli.klng  fund  at  par;  $171,400 
retired  In  1908.     The  "  eyempi  "  liunils  may  he  called  after  1908. 

The  5  )»  r  rent  ttrhrnturrs  of  1890-92  are  OOnvetlibte  9  for*  Into  stock 
an\  time  prior  to  I  »ee  1,  1902,  except  w  hen  hooks  aroolosed.  $l.r),(;i  1,- 
SOOhadlicen  thus  converted  up  to  June,  1909.  V.  67,  p.  842.  See 
terms  of  conversion  on  page  ;">  of  the  Bl  i  ii.i  mi  vr  for  Oct.,  1896. 

Himihi  Kims.  ii.  i  '.irn  inin.-  one  of  the  principal  articles  oarrled 
the  earnings  vary  greatly  according  to  the  size  Of  the  crop. 

[n Mar .71901. stock holaerssubsoi  iiiedfor$'.». 922.700  new  stock  at  par. 

tO.000.000  5  per  oent  notes  were  Bold  dated   Aug.  l, 

due  March  15,  L904,  md  -ecu  red  iiy  97,000.000  I  in  lois  Dlv.3>t96 

bonds,  with  a  •■•jo  p  o.  margin  to  be  kept  / i  "    \'.  77,  p   L46, 

uiMNiii  —  From   .Inly  1  to  Aug.  31   (2  months)  earnings, 
Including  lines  controlled,  were: 

2  months.  Grout.  Charges.       Balance. 

99,791,688     94.085,282    $l,02o\000    $2,409,282 

1901 9,460.462       3,860,772       1.617,049       2,2(3,728 

Anniai.  Kkcort.- Fiscal  |  ear  anda  June  30.    Report  for  1901-02  was 

in  the  ciiKdMci.K.    V.  7."..  p    847,  B57,   (see  alt Iltorlal,    p.    823), 

showing  operations,   Incluillng  results  of  the  O.  B.  A  N.,  etc. 

1901-02.  1900  01. 

Miles  operated  June  30 8.324  8.121  7912 

Freight )  )  936,072.079    $33,662,221 

Passenger     $62, 638,379 '-    12.857.267       11,624.746 

Mall  and  miscellaneous )  )      4,865,899         4,765,022 

Gross  earnings 9^2,638J379    t  r.l,;i<9 

Rzpenaes  and  taxes lo.M-  I   :i       :i5,682,875      34,069,908 

Net. $22,0 'S, 906    918,112,370    $15,983,081 

Other  Income SM6.M0  ^05  880,797 

Total  Income $2   .1 12,4  16    918,458.173    916,363,878 

lnt,  rent,  eto 9,116,338         8,370,064         8,238,471 

Balance $13,326,108    910,083.111       98,125.407 

Dividends •8.H34.570       ,8,819,722(6»«)6,652,557 

Surplus $4,491,538      $1,263,389      $1,472,850 

•Of  this.  •S.twe  762  In  H»0«-(  3  and  »8,o  *,1'0  In  1U01  02  was  applied  dlrrctlt  as 
Interest  on  N.  r.  I'nc.-Urotit  Ifonhani  Joint  bonds  as  a  matter  of  conTenlcnce. 
I)ir«ctoks.-(;c.».  n  li'irrii    Prealdsnti,  Chicago,  in.;  Dtiartaa  k  iv-rkins  of 

BurUngten.  Is.;  J.  J.  Hill.  Si.  |>mu|.  Minn  ;   W    P.  CloUgh,    Robert     II  10 
Iliirrlnmii.  Jaoob  H    Soblff,   Qenrse  1.0    uld,  II    McK.  TwonihlT,  l 
and  ■award T.  Klcholi  of  New  fork:  Norman  B.  Kt-ani  uf  Chica. 
-(V.  7C.  p.  129!'.  1364;  V.  77,  p.  145.  196,949,  509.) 

<  lil«»;:o  Iturlln-toii  A  Qulnry  Hail wa jr.— Leases  the  Chlo. 
Bun.  A  i>  ftaUroad  lyatem  for  99  years  from  October.  1901,  at  7 
per  cent  on  it«  stock.  Incorporated  In  Iowa  on  Oot,  16,  1901.— V.  73, 
9.842,  1207.  !•>  c  C.  B.  *  Q.  Hitlnnut  above  and  Northern  Securities 
Item.  V.  73.  p.  1357.  Stook  authorized,  $100,000,000;  In  July,  1903, 
not  yet  Issued. 

,  ""■•'> ■'  "  Harris.  President)  Charles  ■.Perklaa,  JoknP.  Kenedy, 

JamssJ.HIIl,  W.P.  ClouRh,  rg«W.  rrlraan,   M.I 

>\    It.  M.  li. tyre,  James  Slilliuan  and    Darius   Ml  ler        \  131/.) 

«  hli  a-..  «  lix  ImiHil  A  Louisville  It R. -Owns  Cincinnati  to 
Han  mono.  Ind.  (mar  Chicago).  251  mllea.  A  oonaolldatloa  on  June  4. 
1903,  of  the  Omolnnatl  Richmond  &  Munole  Rli.  and  Cincinnati  & 
Indiana  weettm  KR.,  the  through  line  being  nearlv  completed  in 
Ju  y.  1901}.  V.  76,  p.  1247.  The  Cincinnati  &  Louisville  KH. 
oorpora'ed  on  Nov.  17.  1902.  with  t500.000  stock  to  build  a  road 
from  ClnolnnaU  to  Louisville,  V  7".,  p.  1117.  Btook  antborlxed,  (1) 
The  Cincinnati  Richmond  A  Mnnole  Lat  5s,  Chicago  A  Cincinnati, 
snd  Liu.  >v  Ind.  West  linos  are  all  subject  to  call  after  K 
their  lsene,  (he  0  n.  Rl  h  A  Mnnole 

ment,  V.  71,  p.  1006    V.74,p   U95.     In  Aug.,  1903  made   an 
to  the  American  Loan  AT  astOo  ,f  Boston   and   L'nlon  Tru-t 
Indianapolis,  astrueteea,  of  which  sufficient  arc  reserved   to 
*  for  ♦•.  the  existing  hoi  ds  at  o'    before   maturity;  balance   for 
Mods.  Improven  enta. etc;  alio  Bled  a  $  00.000  :i  per  cent  equipment 
trust,  maturing   in   annual   seiies   up   to   June,   1918.     V.    77,  p   849. 
Ire-      u.   a.    Bradford  Jr.:    Sec.  and  Tics,  Roger  N.  Allen,   40  Water 
Bk,     .oit.'ii.- (V.  .  .'    p.  249,  a  I 

Chit-ago  A  Ea.1.111  IIHiioIh  RR.— Operates  road  (double  track 
to  Danville  Jet.,  106  mllesi  from  Chicago,  111.,  to  Terre  Uaute,  Ind.. 
and  bituminous  coal  fields:  also  to  Thebes  and  Joppa.  111. 


An  extension  from  the  main  line  to  Pana,  111.,  on  the  CI.  Cln.   Chlo. 
JO  miles,  w  ill  he  hullt,  affording  with    track. ige    Over   the  Big 
Four  a  through  line  for  the  'Frlaoo  to  ( IhlcagO  1087, 


Lints  owned  in  fee.  Mile*. 

Dolton  to  Danville,  111 1()7 

Danville,  111.. to  Hra/ll,  Ind...  61 
Momence  Jo.,IU.,to  Brazil, Ind.  130 
Danville  Jo.,  111.,  to  Tin  lies,  111.277 
Joppa  Jet    to  Joppa,  111 16 

Claana  Jo.  to  Claana  Park,  111..  11 

Rossville  Jc.  to  BldeU  JO.,  111..    31 

Percy  .1 't.  to  La  Croaae,  Ind...  46 
Mllford  Jc.,Ill.,to  Pre. •land, Ind    11 


Coal  Hluir,  Ind.,  to  Casey,  Ind.       7 

Branches  to  Ooal  Mlnea 15 

in  liruiicli 14 

Don  hie  track 106 

Bide  tracks j/g 

Trackage,  etc. 

o  to  Dolton,  Ch. AW.  Ind.   17 
Otter  Creek  Juno,  to  Terre  II ..      6 

Total  operated  July,  1903.. ..752 


HlBTOBT,  Lkvikh,  Ac— In  August,  1902,  the  St.  L.  A  San  Fran. 
acquired  the  greater  part  of  the  stock,  as  s;iid  below,  and  m  July, 
1903,  amalgamation  with  other  St.  L  A  Ban  Fran,  lines  was  pending 

under  the  name  of  the  Chicago  St.  Louis  Memphis  A  New  Orleans  RR., 
which  see. 

The  Chicago  A  East  111.  owns  $1,000,000  stock  of  Ohio.  A   97i 
Indiana -having  all   the   local  traitlc    of  the  latter   road  from   L) 
Into  Chicago.     In    1902  the  traffic   contract    made    In    L890    with   the 
Bvansville  A  Terre  Haute  for  the  operation  of  a  through  line  between 
ivllle  was  ctlll  In  force.    (V.  55,  p.  995.) 

In  1902  the  Southern  111.  A  .Mlnourl  Bridge  0  •.  (which  see)  let  oon- 
tr;ii  ts  for  a  hrldge  acro-s  thi- Mlsiisslppi  River,  forming  with  St.  Louis 
Southwestern  a  direct  line  to  Texas  points.    V.  71,  p.  1219;  V.  74,  p.  936. 

Stock.— In  addition  to  the  amounts  outstanding  In  table.  $5,250,600 
common  and  $1,135,000  pref.  were  lii  treasury  in  July,  1902. 

In  Aug.,  1902,  the  St.  Louia  A  San  Franolaoo  RR.  gave  in  exchange 
for  the  oommon  and  preferred  atooh  its  itook  trnat  oertlfloate 
rateof  $100  Hiereof  for  each  $100  ihan*.  V.  78.  p  289.  In  Jan.,  1903, 
$7,040,300  of  the  $7,217.1(10  common  and  94,167,700  Of  the  $(i.H30,- 
700  preferred  had  been  exchanged  on  this  baals.  The  St  Louis  A 
San  Fran,  has  the  option  to  retire  the  trust  certificates  at  an?  time  at 
$2  50  per  $100  common  stook  trim  oertlfloate  and  $150  per  $100 
pref.  stock  trilit  coitllle.ite, 'payable  in  gold,  and  Obligates  itself  to 
pay  off  the  en mic  Issue  in  40  years  from  date  at  the  same  rates  mean- 
while obligating  if>elf  to  pay  10  p.  c.  dividends  on  the  common  and  6 
peroentum  on  the  preferred  tru-t  certificates,  re«p<-(  ti\  "ly.  these 
amounts  helng  ei|uivalent  to  t  per  cent  on  the  principal  sum  to  be 
eventually  received  In  payment  therefor.  Upon  failure  to  pay  any 
dividend  within  30  days  after  deman  I  therefor,  any  holder  m 
render  the  certificates  to  the  trustee  and  receive  the  shares  represented 
thereby.    See  also  V.  75,  p.  289,  393,  1031. 

Dividends—     )'89.  "90.   '91.  '92- '7.    '98.  '99.  '00. '01.  '02.    1903. 
On  pref.,  p.  c...  >    6   6  stk.  4 »«  6  yrly    6       6       6      6     6  6 

..  >    0   0 


Oommon,  p.  0. 


0 


2'u    3>i    4i*   5^j6 


Bonds.—  The  general  eonsol.  and  1st  mortgage  of  1887  (trustee.  Cen- 
tral Trust  Co.)  provides  for  the  retirement  of  $6,042,000  prior  bonds  and 
for  Issue  of  bonds  on  new  road  at  $18,000  per  mile  for  single  traok 
also  for  bonds  for  equipment  at  $7,000  per  mile  and  for  double  track  at 
$8,000  per  mile.  In  1897  the  total  Issue  of  gen.  oonsol.  bonus  was 
limited  to  $30,000,000  and  bonds  were  reserved  for  Chloago  A 
Indiana  Coal  firsts.     See  V.  64,  p.  1088. 

iial  Finances.— This  company  owns  most  of  the  capital  stook 
of  the  Brazil  Block  Coal  Co.,  and  carries  all  its  coal.  It  carries  also 
the  coal  of  the  Danville,  Clinton  and  Williamson  county  fields.  On 
Feb.  28,  1903,  car  trust  notes,  $401,689. 

Lattr  earnings  are  included  In  those  of  the  St.  Louis  A  San  Francisco. 

Yrtir  end.  June  30.  1903  1902.  1901.  1900. 

Miles  operat.  June  30         738  727  711 

Gross  earnings $7,723,848    $6,277,494    $5,659,446    $5,148,P97 

Oper.  exp.  A  taxes...    4.552,089       3,699,732       3,471.294       3,063,627 


Netearnlngs $3,171,759    $2,577,762 

P.  0.  op.  ex.  to  earns..      (58-94)  (58  93) 

Net  (lnol.oth. income). $3. 544. 558    $2,826,909 
rnterestpaid.  .   .  .>    1(439(847J    1.245,889 


92,188,169 

(61-H4) 
92,407.215 
1,801,671 
137,578 

(6)379,842 


$2,085,270 

(-1950) 

$2,300,159 
1,126.139 
1S3.648 
(6)  319.842 


Rentals {     ,'*0B'0")        132,138 

Olv.  on  pref.  stock.  .(6)409,842    (6)409 

Dlv.  on  com.  stock...  (6)  433,063    (6)  431.868  (5**)370,£79  <4>*i- 

Constr'n.depreo'n.etc.    920.646  607.172  317.245  129.205 

Balance 9341 ,155  None.  sr.  $232,424 

Annual  Report.— The  annual  report  for  1901-02  was  In  V.  75,  p. 
392.  Rate  per  ton  per  mile  was  0*459  eta.  In  190 

Officers.— President,  B.  F.  Yoakum,  ft.  Louis;  vice  Pres.,  \v.  II. 
La-ford,  Chlcsgo;  Secretary,  J.  S.  Ford.  N    V.  oi'lc- ,  2t  Hr. 

Director. .-I).    (}.    Itci.I.    It     F.    Yoakum.    W.  H    M  ••   J.  H. 

Mo   re    ?.  8.   flower,  New  York:    a.  If.  B  W.  H.  Lyford,  (  .  W.  Mil- 

iar.I,  II.  H.  Porter  Jr.   C'hlcauo;  Jnmei  Campbuil.  ?t    I. 
—  (V.  76.  p.  101,265,  108  4.  l-l-.  .-•'.»;   V.  77,  p.  509,  950.) 

<  lilca-ro  A  K.rle  It  11.— (See  Map  B-ieRR.j— Owns  from  Marlon,  O  , 
to  Hammond,  Ind..  249  miles,  ana  leasee  trackage  over  Chicago  A 
West  Indiana  to  Chicago,  20  miles.   Practically  merged  in  Erie.  RR  Co. 

Bonds.— The  first  mortgage  (trustees  Central  Trust  Co.  and  Edward 
Daniels)  covers  249  miles  of  road,  the  oontract  with  the  Chloago  A 
Western  Indiana,  $1,000,000  of  that  company's  stock  and  $240,000 
stock  of  Chicago  Belt  Ry.    See  abstracts  V.  51,  p.  911,  V.  61,  p.  750. 
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For  explanation  of  column  heading*,  Ac.,  see  notes 
on  first  page  of  tablet. 

Chicago  A  Or.  Trunk— See  Or.  Tkdnk  Wbbt.  Ry. 

Ohieayo  Great   Western — 
Deb.  stork,  earn.,  g .,  *30,000,000,  dlv.  In  cash,  g. 

Debenture  scrip  (not  1 11  t.r«--.t  lieu  ring)  

Preferred  stork   I  per  cent,  gold 

Pref.  stock  B,  4  per  rent  910,000,00  l 

Common  rtook,  *~«o,ooo,ooo 

Sterling  5-year  do                    -.19  (no  moi 
HtiTlIng  5  year  notes  (110  mortgage)  red.  ut  101 
(lold  note- 

OMr.  Hammond  <t   WetT n  imin  Hi, 

OhiCUffO  </  liutuini  runs  II 

Ohic.  Ind.  <f  last     1st   M  ,  g  .  red.  1 

OMnif/o   I  ndinnuji.  ,C    CoMtWills     0OD      BtOOk 

Preferred,  4  peroent,non  cum.,95,ooo,ooo 

L.N.A.A-i'.,  1st  Main  Line.    N.A..  to  Mich.  city.. c 
1    <  all    a  1. 1.1  Div.,  Ohio,  to  tod-,  gold    <■ 

C.  I    ,v  U  refunding  mort..  *10,30O,OO0.  k'old..<  c 

l)n  

iewg  Buskli  1  1st  M.,guar.. 

1  ,p..u.red.text 

Indiana  H tone  Kit.  1st  M  .  guar 

0k  r    In, 1    ,t  6 

Junction     Coiumoi]  -took 

Ohio.  Hum    A  Weal  .  1-1  M..  $2,500,000,  g...0'Ar 
C7i<.   Mfltr    .f  .St.   I'unl     Common  stock     •  I 

Preferred  stock7  ;  •  lv.  not  riiuiiilatlve. 

Prior  lien  1  vertlble  into  pref 

Oons<d.  mort.,  oonr.  Into  pref.  -lock    F.c* 

M  .  oonvert  Into  pref.  .     V  0' 
H.  W,  Dlv.  let  mortgage  Western  Union  KH..0* 


Miles    Date   81«>,  or       Ammlllt 


Homts—  I  : 

1, When  Do*. 
of  of  Par       ontatandl'nif  *••*  P®*     When     Where  Payable,  and  by     Stock*— Last 

Road.  Bonds  Value.    uuwlamm"(  .  able  Whom.  Dividend. 


Kenson  A  Co.  July  15/03,3% 

63>3% 


18M 


LTKOIS 

1902 


289  1880 

162  1881 

509  1897 

509  1897 

....  1  -  18 

....  1900 

Qua 

27:4'8  1897 


1,435     1874 

1,435     1875 

1878 

919     1879 


8100    927,577,000  4  if     J 

I  rit'-t 

100     11,372,400  5  In  19                      London,  K 

100  uu 

100      -                  1  j  paid,  j 

Various         905.808  5  g.    Semi  an    London  or  New  York, 

Various       8,558.787  5         Setnl  an 

M5  5 


l.ooo 
100 

100 

1,000 
1,000 
1,000 

1,000 
1,000 
1,000 

1.000 
4  ST.  L. 

too 

600.9M 

100 
100 
1,000 
1,000 
1,000 
1,000 


50  ».000 
10,500,000 

5,000,000 

3,000,000 

4.1  1 
4,70' 
22,000 
1  18,000 

In   treasury. 

2,200,000 
2,090.000 

48,3- 

84,000 
1.- 1 10.000 

1,059,000 

4,000,000 


B  t     M.  A   N 

4  in  1902  J 


6 

5  g. 

6  g. 
S  g 


All  owne  d  bj  On. 

1.  A    .1 
7  In  1907  A. 


R    J  v  Tr. 

N.Y..J.P.  MorganAOo. 
do 

do  do 

do  do 

do  do 

do  do 

Am.  Tr.  <fc  8av.Hk.,Chlo 
do  do 

New  York. 

J.  Ry.  A  l'n.  Stk.   Yd-. 
n.  n  .  Oenfl  1  n  - 

do  do 

do  do 

do  do 

do  do 

do  do 


190  1 

Various,  1906 


May  1 
.I'm- 07, 
J'ne  J7, 

July    1 

July  1 
Feb.  1 
May    1 


.  1942 
'03, 1>* 

.•aa 

,    1911 
1949 

,  1947 
,  1908 
.  1920- 
,   194» 


326. 
Jan.    1.    1927 

Oct   27, '(i 

Oct.  27/08, 3>« 
Jan.  1,  1904 
July  1,  1906 
July  1,  1908 
July  1,  190* 


<  lilcago  A   Broad  Trunk    Ity.— See  Urand  Trunk  Western  Ry 

<  hUago  <;reui  Western  It}.  is,eM,t/>.j  Koad.— Operates  the 
"Maple  Leaf"  route,  radiating  from  Oelweln,  la.,  northerly  to  St.  Paul, 
easterly  to  Chicago  and  southerly  to  Kansas  City,  and  embracing  I 

I.met   Qmud  Mile*. 

•    1'.  A  Kan.  City  Ry.— 
Chicago  to  Bt  Paul,  M"inu., 


and  Bt.  Joseph,  Mo  691 

Bran.hr-  to  1 1  ay  Held,  etc 189 

ireek  to  Beverly 23 

Opmi'rit  under  agrtemenl— 
Mason  Oltj  a-  Fori  Dodge  .. .11130 
aaln  Mum.  A  Paotno....t971 
BDJTOai      The  Chicago  St.  Paui 


Trackage,  etc.  Mile* 

-1    Paul  to  Minneapolis 11 

Chicago  termlnals(V.71,p.  442)  10 

Dubuque  to  Aiken 14 

1  >r-  Moines  terminals 3 

Leavenworth  to  Kansas  City..   46 

fl  which  see.  

Total  operated  July,  1903    1,331 
A   Kansas  Cltv    WM   <irganlzed   In 


May,  iss<;.  and  in  December,  1887.  merged  with  Minnesota  A  North 

ed  per  plan.  Vol.  55,  p 

OnBepl  7, 1893.  theQreat  Western  aoqulred  i>\-  deed  the  title  of  the 
Ohloago  81  l"ani  A  Kansas  Cltv  Ry.  (815-67  miles).  In  Jane,  1903, 
the  old  mortgages  were  satisfied  of  record,    V.  74,  p,  736.    As  to  7  year 

contracts  made  In  Lu09  with  [ranking  < 1  pantos,  see  v.  75,  p.  341. 

I  kitikb.— The  holders  of  debenture  and  preferred  A  stock  ap- 
point the  nuance  committee,  which  exercises  general  supervision  of 
finances.     Additional  securities  of  said  Issues  can  he  put  out,  luit  only 

with  consent  of  a  majority  of  both  said  olas-es  of  stock  present  at  t 1 

■  ourlties  of  other  l-siir-  having  a  Urn  prlorto  preferred  A  can  be 
created,  but  only  with  oonaenl  of  two  thirds  of  both  classes.  The  sev- 
eral Classes  In  cine  of  liquidation  will  have  principal  paid.  In  gold,  ae- 
oordlng  to  their  priority  right  to  dividend-.  At  extraordinary  general 
meetings  of  holders  of  debenture  stork  and  preferred  A  stork  1 
lvely,  holders  of  un.  -tenth  of  said  storks  outstanding,  present  or  rep- 
resented, constitute  a  quorum  and  by  a  majority  vote  have  power  to 
sanction  any  modlfloal  ion  of  the  rights  of  said  stocks.  The  provisions 
of  the  several  classes  of  stock  were  ful,\  set  forth  In  the  editorial 
article   of  the  BUPPLBM BUT  for  October,  1X97;  see  also  V.  71.  p.  441. 

In  1898  the  authorised  Issue  of  4  i«.  o.  debenture  stock  was  In- 
creased from  915.0OO.000  to  $30,0OO,0oo  for  future  refunding  and  Im- 
provements.   Bee  Finances  below.     V.  66.  p.  1  ::i.  C63.  1088. 

In  Nov..  1'  1,000  common  ItOCk  was  Issued  tO  purer  a -i-  the 

out-taie ling  st">rk   of  the   Ma-on  Oltj  A  Ft  l>  dgfl  RR..  Manly 

dge,  la.,  and  branches,  180  miles ; 
Hajrfleld.  Minn.,  to  Manly  Jet.,  la,;  Oelweln,  la.,  to  Hampton   [a,  121 
and  balanoe  of  stool  or  Wisconsin  Bilnni  I  do  RR  .  272 

>,  p   L201.    The  stockholders  voted  on  Fi  I,  to  In 

common  stock  from  98O,00O,<  -       000,000  •  portion 

of  the  new  stock   to    be  mpletethe  purchase  of  the  above- 

named  roads.-  (V.  76,  p.  1901,   12.'>;i) 

in vi  10  m.h  -On  pref.  "A"  paid  Jan. ,1899,  'ip.o,;  In  July,  1899  2  p.  0  ; 
In  1900  to  iflo;t.  hoth  incluslvi 

On   Ma.-rh    17.  >0   additional   debenture 

stock  wiis  author!  ■  of  two  branches  from    Bayfield, 

Mlun..  to  Manly   J  miles,  and  from   Waverly, la.,  u>  Hamp 

ton.  i-  miles,  to  the  Mason  City  A  Fort  Dodge  RR   for  91,386.0 1 

tlr-t  mort     Lp.0    gold    ■onds  of  hit  tcr;   V.  7  I.  p.  7'jr, 

In  1903.  92,000.000  ti'.  e-year  5  p.  o.  note-  were  Issued     V.  76,  p.  809. 

Early  In  1901  Vermllye  A  Oo.  beoame  the  n-eai  agents  of  the  00m- 
paay.  their  Mr.  Read  entering  the  dlreotory,    Bee  v   73,  p.  580. 

In  Apr.,  19oi.  a  syndicate  aoqulred  nil  the  stork  and  bonds  of  the 
Mason  Oltj  A  Fort  Dodge  RR.,  Mason  oity  to  Fort  Dodge,  I  1  .  99  miles, 
the  purchase  Including  coal  held-  near  it  Dodge,  and  arranged  to 
extend    the    road    from    Manly   Junction    t<>   M  miles, 

and  Hampton  to  Clarion,  .'»o    m.  (botb  oomp 

the  r.  at.  W  ,  and  also  sooth wesl   from   Fort  Dodge  to  Council  Bluffs, 
I'Xi  miles,  th«>  latter  to  be  opened  Nov.  1 .  1903,  whence  ti 
I".  I'.  to  Omaha,  and  west.-rlv  to  Sioux  City,  a  total  0 
in  1902  3  two  branches  were  transferred,  the  Mason  City  A  Ft  Dodge 
Jtaitu-  ••)  extending   the   lines   of  the    M  .    It.  D 

l\   to  the    '.  (i.  W.  main   Hue.     V.  77.  p    fill. 

Wisconsin  lilnnesots  a  I'ihic  RR.,  Red  Wing,  Minn.,  to  Mankato, 
94  miles,  In  1901  Durohased  imiuth  Red  Wing  A  Bo.  and  the  Winona  .v 
Western, making 340  miles  then  owned,  and  built  a  37-alle  oonneot 
tngllnk.  Both  of  the  roads  are  operated  'or  100  \e.ir-  under  agree- 
lated  Apr.  1.  1901.  the  chic  (it  West  receiving  their  entire 
m  bond-  and  o- 
\  .  73.  p,  966,  793,       V.  74.  p    93;   V.  76,  p 

BJ    mn.js.  - 9    mo-.,    >1903  ilro«,  ,*l.tll.l. 

July  l  to  Aiu-.  31.      (1803 Grot  .82;    net,    803,111 

Kki-okt-  K,.port  for  190J-03  In  \  .  77.  . 


7,:i; 


L8O0 


1903. 
Trar  ending  June  30. 

Gross  earnings, 7.823,191 

Vet   Income 2,184.662 

Rentals  (InoL  equipment).     K 

lnt«'rest  paid 1 

Int. In  cash  on  4% deb.  stk.  1,02 

Dlv.  on  pref.stook  "A". (5%) 568,620  (5)568.620   (5)'ioS,ti20  (">r 

Mlscellaueous 

Bala,u',? sur.7,620  sur  21,031     del. 9,106  sur J  . 

Ofuckks.  —  President.    A.    H     Stlckney:     Vlcr-I'r.-..    A.    Oppeuhelm; 
r\  .  u   C.  Wight:  Treasurer,  K.  o.  Barnard;    Auditor,  C.  O.  Kal 
man.  all  of  St.  Paul,  Minn. 


$  8 

1,330     1,978.346 
I  >,818        U0.6O4 
147,999        188 

780.610 


2,026,814 


Dlreol  I  knev.  A.  Oppeohoini.  S.  ('.  StickiieT.  » 

W.  I.usk.  11.11  Wllllaiu   A  .      New 

fork  otBco   HI  Nassau  -t.    IV.W  '>ON.  liil.itllH.) 

Olkleagro  llanimond  A  W.  Hit.— See  Ciiicaoo  Junction  Rt. 

Chicago  Indiana  A  Kuntern  Ity.— Owns  Converse,  Ind.,  tr 
Munoie,  43  miles,  of  whloh  Matthews  to  Muncle,  l.j  miles,  completed 
In  Dec,  1900. 

Stock  was  lnoreased  In  Oot.,  1902,  from  $125,000  to  $1. 000,000.  Of 
the  bonds  (.f  1,000,000   authorised)  9500,000    it  1    for  future- 

requirements.  A  sinking  fund,  beginning  1907,  will  retire  bonds 
yearly.  In  year  ending  Mar  31,  1902,  gross earnli  898  18:  net 
over  taxes,  $36,752     Pres.,  11  thews,  Ind.;    vloe-Prea., 

Clarence  A  Knight,  Chicago,  HLs  Sec..  . I.  II .  Miller.  Ottlce,  Matthews, 
Ind.     V.  71,  p.  986;   V.  77),  p   848.) 

Chicago  Indianapolis  &.  Louisville  Ity.— (See  Map.) — upd- 
ates the  •'Monon  Route"  from  OhioagO,  111.,  vla.Monon,  I  ml.,  to  Indian- 
apolis, Ind.,  and  Louisville,  K  v.,  with  branches.  The  system  Includes  : 

Lxnt*  ownea —  JRlea,  I      <>/>er.  under  contract—  Miici. 

Indlana8tat«LlnetoIndlanap.l62  |  Chicago  to  Ind.  Stato  Line 20 

New  Albany  to  Michigan  City  .289  j  New  Albany  to  Louisville € 

Bedford  to  Swltz  City 40  1  Connection  In  Indianapolis 3 

Orleans  to  Fr.  Lick  Springs 18    ClearOeekto  Ham.  l-ii'*.Ind.       9* 

I  SwlU  City  to  west  of  Linton...    10 

Total  of  all 556 

A  lease  for  999  years  with  Chicago  A  Western  Indiana  (of  whose  stock 
this  00.  owns  $1,000,000)  gives  entrance  to  Chloago  on  a  mileage  basis. 
Owns  one-third  Interest  in  Kentucky  &  Indiana  Bridge,  having  bridge 
at  Louisville,  Ky.     V.  71.  p.  599. 

History.—  Successor  July  1,  1897,  of  the  Louisville  New  Albany  Av 
Chicago  Ry.,  foreclosed  per  plan  In  V.  63,  p.  922. 

In  Oct.,  1902,  the  suit  attacking  the  legality  of  the  foreclosure  was 
settled     V.  75,  p.  1031. 

In  Aug.,  1902,  the  Louisville  &  Nashville  and  Southern  Ry.  ao- 
aulred  93  n.  0.  of  $10.500.000  common  an  1  77  p.  c.  of  $5,000,000  pre- 
ferred BtOOK,  on  The  li.i-l-  of  £7*  and  *'Jo  per  $100  share,  respectively, 
in  thelrjolot  50-year  4  per  cent  collateral  trust  gold  bonds  at  par,  se- 
cured by  the  stock  aoqulred,  llX-tonthS  of  Hi*  purchase  price  l>elng 
payable  optionally  In  cash.  .-<ce  description  of  bonds  under  Louisville 
*  Nashville.    V.71,  p.  1088,  1189;  V  75,  p.  38. 

Dividends.— On  pref..  1889, 1  p  CtOct.  1900.  to  June,  1903.  lyoth 
Inclusive,  4  p.  c.  per  annum.  First  dividend  on  common,  1  p. c,  May 
39,  1903;  Jan.  29, 1903.  l'i  p.  Cj  June  37,  1  M  p.  o. 

BOB  os.  -Refunding  mortgage  covers  roed, equipment,  etc.  (Inoludlnt 
$1,000,000  stock   of  Ch.  A.   W.  Ind    and   -  00k    of    the   Belt 

Ky  of  Chicago)  ;  total  authorized  issue  is  $15,000,000,  of  whloh 
reserved  to  take  up  existing  divisional  bonds  at  maturity,  $5,300,000; 
ied  only  for  betterments  and  equipment,  not  to  exceed  $300,- 
000  In  any  one  year,  $2,091,000,  of  the  latter  of  which  $1,233,000  had 
been  Issued  to  Aug.  31,  1902.  Uf  the  Consolidated  Stone  bond* 
!?27io.oo  )  aiithorizi  -i.OOO  are   subjeot  to  call   yearly,  Jan., 

L8O8  to  1908,  Inclusive,  and  the  balance  Jan.   1, 1907.    v.  7i,  p.  41. 

Finances.—  See  statement  to  N.  Y.  Stock  Exchange  In  July,  1897, 
V  66,  p.  194,  and  "History"  above. 

I.akmm.s. -2    mos.,  /  1903 Qroea, 9874.531;    net,$«09,ll$ 

July  1  to  Aug.  31.    11903  (iross.    848,516;    net,    3-"., 

4JDT1   vi.  KKi'OKT.— In  V.  77,  p.  764,  showed  : 

1'ear  end.  June  30—    1903(3.  1901-02.        1900-01.        1899-00\ 

Orossearnlngs $5,066,131     94,681,158    94,150,470   $4, 177,886- 

Net  earnlnifs 1,919, 773        1,738,024  1,549,683 

Dividends  received...       155,751  129,448         135,776         109,78T 

Total  net  lnoome. 92,105,524    $1,857,472    $1,632,704    $1,659,470 

on  bonds $772, loo        $772,100       $771,294        $761,950 

Rentals,  eto 221,193  199,197         208, U36  210,83^ 

Total $996,293         $971,297      $979,930       $972,78^ 

Surplus 91,109,231  $886,175      $652,771       *tH6,681 

-    >.oooi  on  pref.  «  a.  30.  1899.  and  semi- 

annual dlv.  of  2  p.  0.  ($100,000  03,  inch;  00  oena- 

mon.  1  p.c.  ($10  May.  1909  and2>s  p,  c.  in  18 

Omoama,    Pnaldent  and  Qeneral  Manager.  W  n  MoDoeLOuluft 

r,  W.  ii,  Lewis,  198  Custom  Housi  -etary 

Bllton.80  Bnmdway,  New  York. 

in,  A.  J.  Thomas  (d*  'arl.  A.  T.  Frencfc 

iswav  Temple  Bowdoln,  New  Vors:  W.  II   UoDoeK  O.  B. 
-l.iT.rhi.  u{.<:  .1.  Murilock.   I.sfnvette.    Ii  >polts. 

-IV.  ?:.         ;  .-  1        .'.  W»,  1081,  1146;  V.  ?rt,  p.  l.'o;    V.tT.t 

Chicago  lii<llaiiH|>.  A.SI.  Lo.ils  short  Line  lty.-V.77.p.  768. 
«  laleajro    Junrtlou    itallw  ay.— Owns  and  ojn-  line 

around  Chicago  from  Whltinir.  Ind  .  I  Park.  111.,  from  Chap- 

pell. 111..  ■  -Is.  and  In  the  l"1  tiects 

^Ith  Industrie-  and  audiverglni  7493 

m.,  of  wnleh   Chic.  June 
under  lea-e.  trackage  rights  and  otic  1  agn  BB 

din  March.  l-.H,as  a  consolidation  of  tha 

Rammond  A  Western  and  Chicago  A  Indiana  State  Line  In 

the  interest  of  the  Chloago  Junction  Rys.  A  Union  Stocks  Yards  Co. 
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RAILROADS. 


„,.         ..   ,„    „.        _  I  INTEREBT  OR  DH  Prlnol- 

Miles    Date    Six©,  or       Amount      pal, U  hen  Due. 

For  explanation  of  oolumn  headings, -fee,  see  notes  _of     _  of_      ..Par      Outstanding      Ka  Where  Payable,  and  by    Stocks— Last 


on  first  page  of  tables. 


Road.  Konds.    Value. 


Whom. 


Dividend. 


Chicago  Mlhcaitkr*  ,c  flt.   Paul— (OoncFd)— 

Ho.  MlnneHota  1)1  v.  1st  mortgage F.e* 

Mineral  Point  Division  1st  u  . .  F  o* 

Hast.  ADak.  Dlv  ,.Tt,l«t  M.  ($990  OOO  Ssi.l'.c* 
LHcriwHd  ,v  Dav.  1  >i v    lit  mortgage  K  • 

Wise  Val  kill"    l-'M ..  ToinalitoMiTTlll,  WU.C 

Wis   Val.  Dlv.  1st  M.  s.  f.,  not  .lrn NB.o* 

Dut.   Mr,  Lai  M  .  -  f  .  not  dr*n  ..  ...  mi 
chic,  a  Ph.  M  (Oh. to  Kittr.-dgei.F.c* 

do  West'n  It.     l-t  mort.,  (see  text)  gold  F  0' 
A  Lake  8uperior  Dlv.  .   ild.F.0' 

WIm.  ,v  Minn.  Dlv.  1st  mortgage,  gold.  F 

Fargo  A  Houtli.Tii  1st  mort., gold,  assumed 
Oh   Mil.  A  Bt  P.  Terminal  mortgage,  gold..   F  <•• 
Southern  l«i  mortgage,  gold     F 
Clilo  A  Missouri  Blver  Dlv.  1st  mort*  ige        I' 
Gen.  .  M(for$150,0O0.i"  ler.  A..Ua.o'Ar 

I     - <■• 

Mllw.  A  North'n  1st  mort.,8ohwars.toGr.  Bay..c* 

Oonaolldated  mortgage    c 

Chit.  A  v.  Wsmt.     lom    •  .  aiith.Tr 

Preferred  stock  (not  cumulative!  see  taxi  I 

Ch.  AN   u    eon  -'   M    i$12,900,0OO),  not  dr.F.c 

i  EUplds  A  Missouri  Rlv.-  1st  mort.  8d  Dlv 

M    of   is- i,  Ce.l    Kaplds  to  Dee  Moines  River 

Madison  ext.  1st  M..  if.  (s.f.  $23,OOO.not  drm   F 

im.lneeext.lst  MT,  g.  (s.  f.  $20.000, not  dr.F 

North  w   Onion  lMt  M..g.,  Mil. t«>  l-'ond-du-Lao.F 

Winona  A  Ht.  I'eter  _..  in...  u  mow  lstl  assumed. 
l-i  mort.  ext.,  gold,  land  grant,  s.  f.,  ass'd.o.F' 


419 
133 
395 
185 
D'T 
161 
351 
L90 
1,117 
68 
230 
119 

i'59 

77 

6,782 

5,722 

126 

869 

4,273 

788 
L60 
189 
L89 

114 

62 

139 

184 


1886 

1880 
1879 

1879 

IsSO 

I860 

1MHO 

1881 

1881 

1881 
1883 

l>x4 
18.S0 

lssr, 

1889 

1888 

1SS(I 

1884 


1 860 


$  1,000 
1,000 
1,000 
1,000 
500 
1,000 
1,000 
1,000 
1,660 
1,000 
1.0O0 
1,000 
1,000 
1,000 
1,000 
1,000 
1.0O0 
1,000 
1,000 
100 
100 
1,000 


.00  Ac. 

1884        

1H71    500  Ao. 

.00  Ao. 
1872  500  Ao. 
1867  1,000 
lsTl    100  Ao. 


87,432,000 
2,846,666 

6,67 

2,5" 

1.  lOti, 500 

2,17'.»,000 

7,000 

3,000,000 

25,340,000 

o.OOO 
4,755,000 

4,71 

2,856,000 

-3.000 

•24.000.000 

•  10,396.000 

2,155,000 

10,787 

T>,120 

J. OOO 

i'J.OOO 

769,000 

b  2,977,500 

c   2.516,500 

d  3.365.0OO 

1. 592,000 

k  4,038,500 


6 

5 

8  A  7 

5 

7 

6 

6 

6 

»  g- 

5  g- 

5  g. 

I  g. 

0  g- 

*  g. 

5 

4  g. 

3**  g. 

6 

6 

71nl903 

i  In  1903 

7 

7 

7 

7g. 

7g. 

7  g. 

7 

7  g. 

a  [Deluding  July.  mo:!.  83,896,000  In  treasury  and  n  >t   listed,   se. 

'  Ooupon  Interest  JAJ    registered  Q-J. I 


Ad  dltlonal 


J.    A 

J. 

30  Broad  St. 

Jan 

1. 

1910 

J.    A 

J. 

do 

do 

July 

1, 

1910 

J     A 

J. 

do 

do 

Jan. 

1, 

1910 

J.    A 

J 

do 

do 

July 

1, 

1919 

J.    A 

J. 

Baa-soa,  i„e  mggt-aaon. 

Jan. 

l. 

1868 

J.    A 

J. 

I  Hike 

30HroadBt. 

July 

1, 

1920 

J.     .V 

J 

do 

do 

July 

1, 

1920 

J.     A* 

J. 

do 

do 

Jan. 

1, 

1910 

J 

do 

do 

1, 

1921 

J.    A 

J. 

do 

do 

July 

1, 

1921 

J. 

do 

do 

July 

1. 

1921 

J.    A 

J. 

do 

do 

Jan. 

1 

1924 

J.    A 

J. 

do 

do 

July 

1, 

1  '.U  4 

J.    A 

J. 

do 

do 

Jan. 

1, 

l'.llti 

J.    A 

J. 

do 

do 

July 

1. 

1986 

11 

do 

do 

1, 

1989 

1 

do 

do 

1, 

19  8*9 

J.    A 

D. 

N.y 

,Ch.Mll.A8t.P.Ry. 

June 

1, 

1H 10 

.1.     A 

D. 

do 

do 

June 

1, 

1918 

J.   A 

J. 

N.Y 

,Oo.'sOffloe,52Wall  July  1903.  34 

Q.^L 

do 

do 

903.  2% 

<*.- 

■'. 

do 

do 

Pel. 

1, 

1915 

M.  A 

N. 

do 

do 

1, 

1916 

J.    A 

1). 

do 

do 

June 

1, 

1909 

A.  A 

(). 

do 

do 

Apr. 

1. 

1911 

!j.    A 

D. 

do 

do 

June 

1, 

1911 

H   i 

H. 

do 

do 

June 

1. 

1917 

M.  A 

N. 

do 

do 

Nov. 

1, 

1907 

J.    A 

D. 

do 

do 

Deo. 

1, 

1916 

amount 

s  In 

treasury,  see  text. 

11..M.S  First  mortgage  of  0.  H  A  W.  Is  for  $2,500,000  (trustee,  E. 
Fraud-  B  V   64,  p.  287. 

Boding   Dec.  31.  1902,  gross,  $2,030,817;  net, 
.ther  Income,    843,789;     charge-,    8668(589;    dh  ld< mis 
I   8188,666;  surplus,  881,899.— (V.  67.  i>.  1868]  Y.cs.p.  326). 

<  lil<  nir<>  HiiIhiiih/ V  sa-liij«\\  It  y. — Owns  55  miles.  Pavilion 

to   u ii.ury.  Mull,      stock,  common.  $2,000,000;  preferred.  $450,- 

000;  outstanding,  common,  $675,000;  pref..  $271,000;  pur  of  shares, 
6100  The  tirnt  mortgage  is  for  $225,000  to  Union  Vrul  Do,  of  Detroit, 
as  trustee ;  bonda  ail  in  treaenrj  ;  current  accounts  Jan.  1 .  190J 

836.  In  1901,  gross,  884,348;  net,  825,715;  Int.  on  debt.  $9,907; 
dividends,  $6,266.  President,  James  II  Dewing;  Treas.  and  Secy.  H.  C. 
Potter,  Kiil.uiuizoo.  Mich. -(V.  61.  p.  1063.) 

<  hl<ii:o  I, ulie  shore  A  llaxtcrn  It  y.—  Embraces  159*04  miles 
of  truck,  coniiectiiik:  the  various  works  of  the  Illinois  Steel  Company  at 
Obioego,  Jollel  and  Milwaukee  with  diverging  trunk  lines,  and  alao 
■with  steamship  lines,  stone  auarries,  Industrial  establishments,  etc.; 
also  b  rights  over  149*54  miles  of  roads  reaches  the  ooal 
fields  of  Illim.N  and  Indiana  and  Jollet,  111.,  handling  between  South 
Chlcag  .  krge  traffic  for  the  Illinois  steel  Co.  The 
stock,  $600,000,  und  the  bonded  debt  ($3,230,000)  are  owned  by  the 

1  Steel  Co.,  and  tlius  controlled  by  United  States  Steel  Corp. 
K<|uipmcnt.   Dee.  31,  1899:    locomotives,   54;    freight   cars,   3,077; 
cabooM.s,  11;  steam  wrecker,  1.— (V.  64,  p.  422;  V.  67,  p.  428.  483). 

Chicago  Milwaukee  A  St.  Faiil  ICy.— Operates  from  Chi 
cago  west<^rl^'  to  SU  Paul.  Minneapolis  and  Lake  Superior.  Omaha, 
Neb.,  and  Kansas,  city.  Mo.,  with  lines,  traversing  Illinois,  Iowa, 
Missouri.  Michigan,  Wisconsin.  Minnesota  and  the  Dakotas,  viz.: 

BMML  Milr».  I         Bood.  Mile*. 

Lln.-H    owned   (of    which   26  2nd  A  3rd  tracks 

•  owned  jointly) 6,6s2  |  Trackage  (lnclud.  8d  track)...    169 

.ry,  Ac—  The  Milwaukee  A  8t.  Paul  RR.  Co.  was  orgnnlied  M«f 

,m  I  on  Feb.  11,  1874,  took  Its  present  name.    The  system  lias 

since  been  greatly  extended  by  the  oonatrnotion  and  eoqulaitton  of 

other  ile  of  the  Milwaukee  A  Northern  to  the  St.  Paul  was  i 

ratified  in  Beptera  in  Mar..  1908, the  Wlsoonsln  Western 

'■■•  Is..  51  miles,  was  aciuiml,  and   «  111  be 

•  iy   for  the   present.    V.   Til.   p.  541.     In  Sept ,  1903, 

purchased  20  miles  of  Mivlm  tern  RR.,  running 

to  Morrill.  Wis.,  .1  miles,  from  a  connection  with  the  St.  Paul. 

preferred    stock    has  a  prior  right  over  the 
k  to  a  dividend  of  not  over  7  per  oent  from  net  earnings  In 
tied  it  has  no  oumulath  e  rU-M.    After  p&j  men! 
■  I  and   .  on  common,  hoi 

[holders   -is 
In  April.   1901,   and  $'. 
100  a.ldltlon.ii  sol. i  in  Jan.,  1902,    -.  e  below.     V.  72.  p.   i:i7. 

[holders     voted     on     Ool       4,      1902,      to     Increase      the 
>  ominon    stock    from    $58,183.90i|  .1 '">0.     See 

p  798     Preferred  stock-  on  D.<-    81,  1878,  wub  812,374,488;  It 
has  been   increased    to    present   tu-ure*  almost  entirely  by  exchange 
of  convertible     bonds  for  stock,  only  about    *J.9.0O0,00O   having  been 
Issued     for    other     purposes    (improvements,    etc).      In   July,    1903, 
'  'or  Hen  bonds  Wl  |  .  *ble. 

00.  '01. '02.     1903. 
On  common.  [-00244245  yearly   67  7 

On  preferred.  J77777777  yearly   7      7  7 

in  1903,  on  common.  April,  3  a.  c:  Oct.,  3-u  p.  c.  and  "-a  p.  0.  extra, 
making  7  p.  c.  for  the  year.    V.  75,  P 

BORDO.  abstracts  of  some  of  the  older  mortgages  were  pub- 
lished In  the  Ciikiim.  i).  V    15,  pp   96, 114,144,  313,  end  V.  48,  ] 

The  following  bonds  »re eomnrHbU  into  prrfrrrrrf  stork  at  anv  time 
within  ten  days  after  S  dividend  shall   h.r 

£ayable  on  the  preferred :   Iowa  a  Dakota  Extension  7s  ami  Ohloago 
lllwauk.e   a    Bt,    Paul  consols  of  1875     The  "t   also 

vertlble  Into  preferred  within  15  days  after  dividend    ds 

convertible  bond-  were  fully  described  In  - 
Chicago  it  I'oct/ic  WttttTH  ZHvision,  see  Si  i    i  i  mim  ■      I 
nrtsWnsM     ttrr   per   ami    bonds    of    1884    .over   terminal    property 

ral  hundred  seres  in  Chicago  and  Milwaukee. 
The   ,/<■>, rr,U    m..r',/,/,;,  of  1889  (see    ab-lni.  I   In  V.   18,  p.  S30)  Is  for 
'.'O.CXK),    to  the    flitted  States   Inist  Co  .  Of  New  York,  a-*  I 

and  covers  the  entire  raihva\  property  and  franchlsi  mpany 

(therein  described)  subject  to  prior  dens  M  below  mentioned.  The 
prior  Uen  bonds  cannot  be  extended,  but  will  be  paid  offal  maturity. 

On  June  :io.  190.;.  the  following  amounts  of  general  mortgagi 
bad  been  issne.l  or  were  reserved  for  the  purpose  Indicated,  viz  :— 

Ann. nut  In  the  hands  of  the  public  $30,500,000 

In  treasury  of  the  company  (unsold)  see  below 

Tot  tl  reported  by  the  company  as  outstanding 

a  for  prior  liens $S7,65S,500 

Available   or   eventually   to   become   available  tor 
provemi  nte   there  beln*  Included  In  this  amount  the  I        „„.»  .M 
bonds  orlgir  illy  reserved  for  prior  liens,  which  nave    '       -5'.»*S,0W 
since  been  converted  into  pref.  and  common  stock 

Total  authorized $150,000,000 


The  $34,396,000  outstanding  Include  $6,000,000  Issued  to  pay  for 
178  miles  of  sundry  small  branches  on  which  the  general  mortgage  Is 
a  first  Hen,  and  to  retire  the  $2,500,000  tlrst  mortga  • 
Chicago  Kvanston  A  Lake  Superior  Ry.,  a  Chicago  suburban  road, 
.iioo  Issued  to  replace  prior  bonds  paid  and  canceled  and  $19,- 
070.000  for  additions  to  property. 

UBNERAi.  fiNANCBS,  Ac— Capitalization  per  mile  of  road  June  30, 
1903:  Stook.  $15,8  18;  bonds.  818.519;  interest 

In  Oct.,  1902,  made  a  tratlle  agreement  with  the  Union  Padtlo  RR., 
terminable  on  notice,  for  through    p  id  freight  service  from 

•  IhlOMU  to  the  Pacific  coast.     V.  7 ...  p    ^48,1301;   V.  7b,  p.  10 1. 

In    Apr.,  1901,   stockholders   subscribed    to-  new  stock  at 

par.  the  pi< ds  to   reimburse  the  com). any  for  3ol  miles  of  new  road 

built  during  the  past  two  years,  and  provide  for  Kansas  City  out-ofl 
and  other  necessary  new  construction,  to  cost  84,860,006,  and  In 
Jan.,  1902.  $2,362,100  additional  common  ntock  was  sold  to  pay  In  par 
for  368  miles  of  new  road,  equipments  and  Improvements,  v.  72.  p. 
437,935;  V.  74,  p.  378.  In  Oct.,  1902,  the  rate  of  dividend  on  ooin- 
inon  was  increased  to  7  per  cent. 

The  funded  debt  was  Increased  during  the  year  1902  03  by  x  1 1 ■ 
of  $133,000  of  general  mortgage  bonds  and  was  di  81,175,- 

000  by  underlying  bonds  retired  and  oanceled  ;  of  the  latter,  8 1,043 ,• 
000  were  converted  Into  preferred  stook.  Of  the  funded  debt  there 
was  in  the  treasury  June  30,1903,  $5,141,000  (agalnsl  $".,011,000 
June  30,  1902),  of  which  $3,896,000  was  general  mortgage  3-«*s  and 
$159,000  gen.  M.  4s.  During  1900-01  $4,000,000  of  the  general  3>«S 
and  $100,000  general  4s  were  sold.    V.  71,  p  1119;  V.  7<,  p.  563. 

Averaire  frelirht  train-load  In  1902-03  was  244  tons;  rate  per  I 
mile,  0*865o.;  In  1901-2  train-load.  254  tons;  rate  per  ton  perm,  o  9400. 

KAR>tiN08.-2mos  ,    )  1903 Gross,  $8,337,604;  net,  $3,094,926 

July  1  to  Aug.  31.     U902 Gross,    7,625,466;   net,    2,893,698 

Annual  Rki-ort.— Plsoal  year  ends  June  30.  Annual  meeting  is 
held  In  September.  Report  for  1902-03  was  given  In  V.  77,  p  693.  8ee 
also  editorial,  p.  734.  In  1902-O3,  of  21,304.638  tons  of  freight  car- 
ried, grain  furnished  21  p.  c;  other  agricultural  products  2  p.  c;  coal 
ami  coke  l  I  p.  i .;  lumber,  8  p.  c;  other  forest  products,  10  p.  c,  and 
miscellaneous,  45  p.  o. 

1902-03.  1901  02. 

Aver,  miles  operated  June  30. .        6.647 

Passenger  earnings $9,5-12.201 

Freight  earnings 34,797.045       39.516.812 

Mall,  express,  Ac,  earns 3,823.491         3.177  346 

Total  earnings $47,662,737    $45,61 

Maintenance  of  way $7,317  048       $7,219,136 

Malnt,  cars  and  engines 3,S93,«3.l         3.363.596 

rransportatlon, gen.  exp.,  etc..    16,829,796      14,881,685 

Taxes 1,470,187         1,400,161 

Renewal  account 1,105,000         2,475,000 

Additional  equipment. 

Miscellaneous 952.309 


■ 
$30,  i  ■ 
$15,4  1 


1900-01. 
6,512 

r 7,939, 216 
1,357.992 
3.071,804 
$42,369,012 
$6,505,864 
8,024,735 
13,932.064 
1,403,643 
1,185,000 
1,11  I 

-I    I 

7,503 

$14,391,509 

174,683 

-  i.()35 
3,157 


Total  expenses $31,598,174 

Net  earnings $16,064,563 

Other  lnoome 510,031  434.315 

Total  net  Income, 616,674,59  '.    14 

Interest  on  debt,  eto 6,101.885        6,210,086 

Balance  for  dividends. 830,478,358      $9,640,458 

Dlv.  on  common (7>$4.072.873(7)?4.072.873  (6)$3,0£ 

pref (7>  198.181 

Balance,  surplus $3,050,996 

kks.— Chairman.  Roswell  Miller.  30   Broad    B treat, Hew    York; 

nt.    Albert    J.    Barling,    Chicago;    Trea-urer,    F.    O.    Ranney, 
Chicago;  Secretary,  E.  W.  Adams,  Milwaukee. 

Director".-  Hoswall    Miller.    New   York;    A.    J.    Knrllng,  CToIcjibo:    K 

J.  Ogden   Armour,  Chicago;  I- rank  s.    U  ni.  Joseuh   M II- 

speiioer, 
kness,  Uebry  H.  Rosen    New  Vork, 
N    -well  Miller,  A.  J.  BarllDR,  Peter  lo.ide*.  WIlliHm 
•or. 

New  York  Dilice-30   Hroa<lC8t.— (V.  76,  p.  1191;  V.  77.  p.  349,  626, 
896.  823.) 

i  hi.  n-o  A  North.  Paclllc  Hit.— Clilcago  Terminal  Transfer  RR. 

Chicago  A  North   Woicrii   Ity.— (See  Map.)— Operates   an   Im- 
portant   rrrtem  of   roads   uniting   Chicago,   111.,  with  Omaha,  Ni 
Paul  Minn.,  with  the  great  wheat  belts  of  Dakota.  Nebraska,  >  : 
with  the  mining  regions  of  Michigan  and  the  Black   Hills,  including— 


Road  oirncd  m  fee— 
Main  lines,  eto 7,248 

t  flock  ortud — 

Princeton  A  Western 16 

8t.  Paul  Kastern  Grand  Trunk 

(leased)     60 

De  Pue  Ladd  A  EssL  (leased)  3 


Miles. 
Sundry  trackage 38 


Total  June  1,  1903 7.365 

k 797 

I  i  r<jr  mtctft  otrtird  — 

.  St.  Paul  Minneapolis 

naha  1,600 

Histort,  Ac— A  Vanderbllt  line  (V.  75.  p.  1086)  organized  In  1859. 

In   July,  1884,  the  capital  stock  of   the  Pre  uont   Elkhorn   A    Mo. 

Valley  was  acquired,  and    in  Feb.,    1903,  the  road    was   absorbed. 
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RAILROADS.  „.,         ^  „      a, 

Miles    Date    81ze,  or       Amount 

For  explanation  of  column  headings,  Ac,  see  notes     of         of         Par      nntj>tJiiidino 
on  first  page  of  tables.  Road.  Bonds  Value.    *• 


Chicmgo  <fc  Iforth    Western— (Continued)  — 

Plain  view  RR.  and  Minn.  Val.  1st  mortgages 

Rooh.  A  No.  Minn.  1st  mort.,  guar,  (assumed) 

Dak.  C.  1st  M.,  gu.  (Watert'n  to  Redtleld,  8.  D.)F 
Dak.C.lst  M.on  So'east  Div. (to  Uawarden)  gu.  I'  n 
Menominee  River  1st  M.,  two  series  (assumed) .  F 
MIL  A  Mad.  1st  M.,  Mil.  to  Madison  (assumed)Fo' 
Chicago  A  Tomah  1st  mort,  guar,  (assumed) .  F  > 
Chicago  Milwaukee  A  N.W. construe  do  .F) 
Dee  Moines  A  Minn.  1st  M.,Des  M. to  Jewell  Jo.  PAc 
Ottum.C.F.A8t.P.lstM. ($25,000  p.m.),  gu. I  n  < 
No.  111.  1st  M.  ($20,000  p.  mile),  assumed  In  r 
MIL  L.  8h.  A  W.,  Consol.  M.  (now  1st)  gold.Ce.o* 
Mich.  Dlv.  1st  mort.  (for  $3,000,000),  g.  <v  c 

Ashland  Division  1st  mortgage,  gold Ce.c' 

Deben.  (see  text)  sec.  by  mort  of  '89,  g. . .  Oe.0* 
Ext. A  Imp.M.for  $5,000,000,g.,  s.f .  not  dr.Ce.e* 

Income  bonds  (not  cum.) r 

Marsh.  Ex.  1st  M.$600,000($15,000  p.m.). Un  o- 
OUkN.W.s.f.bd8or79($15,0O0p.m.)r,d.atl05.FcAr 

Sinking  fund  debentures.  1933  Un o\fcr 

25- year  debentures  lln o*<tr 

-Chicago  A  No.  W.  30-year  deb. In o*4r 

Exten.  4s.  $20,000,000  ($20,000  p.  ni.l.Uncfcr 
0«n'l  gold  bond,  mort.,  $165,000.000. Vn.  .o**r 
Boyer  Val.  Ry.,  1st  M.,  ■„  $16,000  per  m.P.c*4r 
Minn.  &  la.  Ry..  1st  M.,  g.,  $16,000  per  iu.Po-.fcr 
Mankato  &  New  Ulm,  IstM.,  g.,  $416,000  P.o\tr 
Southern  Iowa,  1st  mort..  $1,120,000,  g  F  o*&r 
IT  Coupon  lnteiest  M.  A  N.;  registered  Q.  F. 
Princeton  A  North.,  1st  M.,  $2,100,000,  g.F.c*<fer 
Peoria  A  Northw  ,  1st  M.,  $2,125,000.  g.F..o*<fer 
Sioux  (Itv  A  Pac  .  1st  M.,  g.,  $4,000,000  F.Q'&r 


24 
71 
125 
31 
82 

152 

57 

64 

76 

413 

82 

40 

693 

693 

*40 
1,041 


90 

119 

26 

56 

105 

85 

125 


1878 
1878  | 
1882 
1882 
•76-'80 
1880 
51880 
/  1889 
1882 
1884 
1885 
1881 
1884 
1885 
1887 
1889 
1881 
1892 
1879 
1891 
1884 
1891 
1886 
1897 
1898 
1899 
1899 
1900 


1,000 


1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
,OOOAo 
,0006« 
,000Ac 
,000Ac 
,OOOAo 
,OOOAo 
000  Ac 
000  Ac 
1,000 
,000Ac 


1901  l.OOOAo 
1901  1,000  Ao 
1901    l.OOOAo 


$250,000 

2O0.0O0 

a  1,007,000 

2,000,000 

560,000 

1,600,000 

1,528,000 

e  601,000 

600.0O0 

1,600,000 

1,500,000 

5,000,000 

1,281,000 

1,000,000 

436,000 

4,148,000 

500,000 

400.000 

12,590,000 

9,800,000 

f  5,369,000 

g    9,819,000 

hl7489,000 

ml9965000 

J  ,440,000 

1,904,000 

"416,000 

N'neJune'03 

nl  ,940.000 
2,125.000 
3.926.000 


INTEREST  OR  DIVIDENDS. 


BoiuU — frmol- 
pal.When  Dae. 
Rate  per    When    Where  Payable,  and  by    Stocks— Last 
Cent     Payable  Whom.  ,     Dividend. 


7 

7 

6 

6 

7 

6 

6 

6 

7 

5 

5 

6g. 

6g. 

6  g. 

5g- 

5  g. 

6 

5 
5  A6 

5 

5 

5 

4 
3»sg. 
3i«g. 
3<sg. 
3i«g. 
3iflg. 


8eml-an  N.Y.,Co.'sOffioe,52Wall 
M.  A   8. 
8. 

N. 

J. 

H. 
N\ 

N. 
A. 

H. 
H. 


M. 
M. 
J. 
M. 
M. 
M. 
F. 
M. 
M. 


A 

A 

A 

A 

A 

A 

A 

A 

A 

M.  A  N 
J.   A   J. 

A 

A 

A 

A 

A 

A 

A 

A 

A15AO 
F15AA 

f 
J.   A  D 
J.   A  D 
A.  A  O. 
M.  A    8, 


3>«  g.  J  A  J. 
3^*.  M.  A  8. 
3»u  g.      F.   A  A. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
ao 
do 
do 
do 
do 
do 

do 
do 
do 


1908 
Sept.  1,  1908 
Sept.  1,  1907 
Nov.  1,  1907 
July  1,  1906 
Sept  1,  1905 
Nov.  1,  1905 
Nov.  1,  1908 
Feb.  1,  1907 
Mch.  1,  1909 
Men.  1,  1910 
May  1,  1921 
July  1,  1924 
Mch.  1,  1925 
Feb.  1,  1907 
Feb.  1,  1929 
May  1,  1911 
Oct.  1,  l'*22 
Oct.  1,  1929 
May  1,  1938 
Nov.  1.  1909 
Apr.  15,  1921 
Aug.  15,  1926 
Nov.  1,  1987 
Deo.  1,  1923 
June  1,  1924 
Oot.  1,  1929 

Sept.  1,    1925 

Jan.  1.  1926 
Mch.  1,  1926 
Aug    1,  1936 


prloi 
den 


Chicago  A  North  Western  Ry.— (Concluded.) 
Ite  securities,  except    those    held    by   Chic    A    N.  W..  are  In  table 
above.    V.  75,  p.  514,    516    On  June  30.    1901,  purchased    Sioux 
Cn  v  A  Pacific  RR.  at  Government  sale.     V.  72,  p.  721,  1236;  V.  73, 
p.  444;  V.  75.  p.  446.) 

In  December,  1891,  the  Milwaukee  Lake  Shore  A  Western  RR.  was 
bought  by  an  exchange  of  stock.    See  V.  57,  p.  375;  V,  56,  p.  792. 

In  1900  various  proprietary  roads  were  purchased  and  in  1900 
to  1902  others  built  lu  the  Interest  of  the  C.  A  N.  W.  were  absorbed. 
V.  71,  p.  291,  294;  V.  73,  p.  294,  1010;  V.  75,  p.  446. 

Capital  Btock. — Of  the  common  stook  $2,333,688,  and  preferred 
$3,835  remained  in  the  oo's  treasury  In  June,  1903.    Pref.  stock  has  a 

lor  right  to  7  p.  c;  then  common  7  p.  c;  then  preferred  3  per  cent; 

m  common  3  per  cent;    then  both  classes  share. 

The   stockholders    voted  on    February  10,  1903.  to  increase    the 
authorized  common  stock  from  $41,448,366  to  $77,601,045  (making 
the  entire  stock  $100,000,000).    See  General  Finances  below.    V.7o, 
p.  10*5,  1 146;  V.  77,  p.  516. 
The  consolidated  sinking  fund  bonds  of  1915  have  voting  power. 

Divid—  '84. '85. '86to'93. '94. '95. '96to'99. '00.  '01.    1902.    1903. 

Common..  7    6»a    6  yearly.  3      4     5  yearly     6       6  7  7 

Preferred    8    7»a 7  yearly •  Below.  Below. 

In  1902,  on  common,  Jan.,  3  p.  o;  July,  3  p.  o.  and  I  p.  o.  extra;  in 
1903,  7  p.  o.  On  pref.,  Jan.,  13i  p.  c;  April,  13i  p.  c,  July,  1  %  p.  o.  and 
1  p.  o.  extra;  Oct.,  2  p.  c;  in  1903.  8  p.  c.  (paid  Q  -J.)  The  extra  divi- 
dends oil  d  o.  each  on  the  stocks  In  July,  1902,  inoreased  the  rate 
for  the  fiscal  year  1901-2  to  7  and  8  p.  o.  on  the  common  and  preferred 
stocks,  respectively.    V.  74,  p.  1194. 

Bonds.—  General  Mortgage. See  Abstract  in  V.  65,  p.  1175. 
The  authorized  issue  is  $165,000,000  (United  States  Trust  Co.,  trustee) 
fT131,645,000  were  reserved  to  retire  underlying  bonds,  and  remainder 
Dor  additions  and  improvements,  $4,000,000  at  once  and  $1,000,000 
a  year  thereafter.    V.65,p.  1070.     V.  65,  p.  69,  111,  571 ;  V.75,  p.980. 

The  sinking  fund  bonds  of  1879  are  secured  by  deposit  In  trust 
of  $  15,000,000  of  1st  mortgage  bonds  at  $15,000  per  mile  on  sub- 
sidiary lines,  the  most  Important  being  described  in  Supplement  of 
May,  1894.  Of  the  sinking  fund  bonds  of  1879  $5,753,000  are  6s; 
the  sinking  fund  is  at  least  1  per  cent  of  outstanding  bonds,  which 
•re  subject  to  call  at  105;  and  through  its  operation  the  amount 
outstanding  has  been  reduced  from  $15,000,000  to  the  figure   in  table. 

The  sinking  fund  debentures  of  1933  have  a  sinking  fund  of  $200,000 
per  year,  if  they  oan  be  redeemed  at  105.  See  description  of  all  the 
debentures  on  page  2,  Supplement  of  April,  1895. 

The  extension  bonds  of  1886  are  secured  by  deposit  in  trust  of  first 
anortgage  bonds  at  a  rate  not  exceeding  $20,000  per  mile.  Included  in 
the  collateral  June  1. 1903,  were  $10,675,000  Fremont  Elk  Horn  A  Mo. 
Valley  lsts  and  $2,560,000  lsts  Wyoming  Central  lsts  [consolidated 
with  F.  E.  A  M.  V.].  etc.   See  P.  E.  A  M.  V.  bonds  below. 

The  Fremont  Elkhorn  dk  Missouri  Valley  consols  have  a  flrst  Hen  on 
1,170  miles  (Fremont.  Neb.,  to  Deadwood,  D.  T.,  557  miles,  and 
branches  to  Hastings,  Albion,  Ac,  613  miles),  but  besides  the  amount 
of  l«*u«  given  as  outHtanding  in  the  table  $13,235,000  are  held  as  part 
collateral  for  Chicago  A  Northwestern  extension  bonds  of  1886. 

The  Boyer  Valley  Minnesota  A  Iowa,  Boone  Cosnty  Mankato  A  New 
Urm.  MiniD'Miia  A  South  Dakota  and  Iowa  Minnesota  A  Northwestern 
bonds  were  assumed  In  Jane  1900,  the  roads  being  absorbed  upon 
oompletion;  also  in  1901  the  Southern  Iowa  the  Peoria  A  Northwest- 
ern and  the  Princeton  A- Northwestern  and  the  Sioux  City  &  Paclrio 
Mee  description  of  Its  bonds  V.  73,  p.  444.1159).  See  V.  71,  p.  28, 
391,  294,  840;  V.  73,  p.  2<I4,  1010. 

Okneral  Financkh .-The  Hi  st  Issue  of  ($20,538,000)  refunding  bonds 
at  3>«  per  cent  Interest  was  Mild  to  provide  for  $18,187,000  old  bonds 
maturing  up  to  Dec.  1,  1902.  Bee  "Bonds"  above  and  V.  88,  p.  69.  Ill; 
V.  76,  p  ir.7.  The  annual  saving  of  Interest  on  bonds  refunded  to 
May  81. 1908,  wa 

Stockholders  In  Icb.,  1908,  subscribed  to  89,226,110 new  common 
stock  at  par  to  the  extent  of  16  i>.  <■.  of  their  In  IdlngB,  raising  the 
amount  outstanding  to  $im,:u<>,ooo.     V.  75,  p.  1085,  11*6. 

In  1902-03  the  average  freight  train-load  was  2.'U  tons,  against 
340  tons  In   1901-02;  rate  per  ton  per  mile,  0*87  of  a  cent. 

Kai an  8  moa.  ending  Aug.  81:    oross,  $14.406.«77  ton  7,- 

3571/nl'"-)  in  1908,  ngalntt  $13,197,268  (on  5.876  miles)  in  li  02. 

Ajihual  Report.— Fiscal  year  ends  May  81.    The  annual  meeting  la 
held  the   tlrst    Thursday  In  June      The   report    for    l'.MI2-o:i  was  given 
At  length  in  v   77,  p,  1 19,  608,  51  i.  Including  Fremonl  Blkborn  A  Mo. 
ey.  1 .372  miles,  from  Feb.  16,  1908.    Bee  alio  editorial,  p 

Of   the   freight   carried    In    U»oo  1   (total    25,  I),    on-,    fur 

ted  28  per  oent;  lumber  and  logs,  15  per  oent;  grain,  Hour  and  mill 
te,  18  per  oent;  other  agricultural  and  dairy  prodnete,  3  per.  oent) 
and  coke,  L5 per  oent;  metala  ami  machinery,  6  per  oeni 
1,  brick,  1 1<- ,  0  [»  r  cut.  Lire atook,  -i  per  oent;  mleoeL,  17p 
K— rending  May  31,  1902  i»00 

Avwage  inilcH.o|.er.  8.882  r.,7<;o  5.507  5.218 

Paaaongcr  earns.  ...  812,036.277  f  10,886, 189     89,718,191     89,002,688 

•xelghi 85.171,064     88.436,892     31,804,945    32 

Mall.  tin      2,321.091       2,016,451       1,939,488 

Total  earnings... $49,842,7 
©per.exp.  A  taxea       83,260,118     80,006,643     27,229,998     26,994,018 


Mot  earn  lugs. 


-2.668  $16,638,479  $15,868,589  $15,9.r)(i,7'.»2 


1903.  1902.|  lfOl.  1900. 

P.  o.  exp.  to  earnings    (66-73)  (6433)  (6318)  (6285) 

Total  net  receipts... .$17,159,748  $17,215,559  $16,445,669  $16,486,582 

Net  int.  on  debt. $6,540,170    $6,406,038    $6,324,752    $6,069,384 

Sinking  fund,  etc....         230,316  234,695  299,630  355,640 

Dlv.  on  common (7)3,060,414|(7)2,737,868  (6)2,346,744  (6)2,346,744 

Div.  on  preferred... (8)1,791.600 (8)1,791,51*8 (7)1,567,650 (7)1,567,650 
Real  est.,  const.,  Ac.  5,013.418  4.697,055  4,169.526  4,542,041 
Balance,  surplus....       $523,830    $1,348,305    $1,737,367    $1,605,121 

The  Fremont  Elkhorn  &  Missouri  Valley,  included  above  from  Feb. 
16,  1903,  earned  for  the  year  ending  May  31,  1902,  gross.  $1,689,449; 
net,  $1,377,065;  oharges,  $1,043,009;  bal.,  sur.,  £334,056. 

Officers.— President,  Marvin  Hughitt.  Chicago;  Vioe-President  and 
Secretary,  E.  E.  Osborn,  52  Wall  St..  New  York ;  2d  Vioe-President, 
M.  M.  Kirkman,  Chicago ;  Treas.  and  Asst.  Sec  ,  8.  O.  Howe,  New  York. 

Directors.— W.  K.  VHnderbllt,  F.  \V.  Vanderbdt,   H.   McK.  Twoinbly.  Samuel 
V.  larger,  Chauncev  M.  Depew.  James  Stlllman,  James  C.  Fargo,  Krsnk  Work, 
N.  Y.;  Albert   Keep,  lI.Rke  Geneva.   Wis.:    Marvin    Huithiit.    Byron   L. 
Cyras  H.  Mo<  o-mlck,  Marshall  Field,  Chicago;  U.  C.  Ki  ick.  Pillaburg.  Pa.;  David 
P.  Km  bull,  Oliver  Ames,  Bosion:  Zenas  Crane,  Daltou.  Maas. 
— (V.  76,  p.  704,  1245,  1247;  V.  77.  449,  508,  514.) 

Chicago  Peoria  A  St.  Loulu  Ry.— Road.— Owns  from  Pekln 
to  c ramie  City,  111.,  180  miles;  Madison  to  Bridge  Juno.,  3  in.; 
Havana  to  Jacksonville,  (11.,  42  in. ;  branch,  Lookhaven  to  Grafton,  8  m.; 
total  owned,  233  m.;  trackage,  Pekin  to  Peoria.  10  m.;  Granite  City, 
111.,  to  Merchants' Junction,  3  m.;  lnSpringtleld,  l^ra.:  Madison,  111., 
to  St.  Louis  Station,  7^  miles.  Owns  majority  of  stook  of  and  operates 
Litchfield  &  Madison  Ry.,  Litchfield  Jet.  to  Madison,  44  m.;  trackage, 
J.  &  St  L.  Jet.  to  Lltchiield,  1  m.;  total  300  miles. 

Reorganization  of  Chicago  Peoria  A  St.  L.  RR.and  St  L.  Chic  A  8t. 
Paul  Ry.,  sold  In  foreclosure  Jan.  8,  1900,  per  plan  in  vol.  68,  p.  722. 

Bonds.— Of  the  $2,000,000  prior  lien  4^8  (City  Trust  Co.  of  N.  T., 
trustee),  $500,000  are  reserved  for  future  extensions.  Improvements, 
etc.  Of  the  Litchfield  &  Madison  guaranteed  1st  5s  ($750,000  author- 
ized Issue),  $600,000  will  be  used  at  present  for  Improvements  and 
building  a  spur  to  Staunton,  111.  V.  77,  p.  147.  Stock,  com.,  $3,600,- 
000;   pref..  $3,750,000. 

Earnings— For  2  months  ending  Aug.  31,  1903,  gross,  $266,242 
against  $232,767  in  1902. 

Report  for  year  to  June  30,  1902,  In  V.  70.  (p.  431.  In  1902-03, 
gross,  $1,710,171;  net,  $393,647;  total  deductions,  $308,345;  bal- 
ance, surplus,  $85,302.  President,  Charles  E.  Kimball.  New  York; 
Secretary  and  Treasurer,  Ralph  Blalsaell,  Springfield.  111.;  Asst.  Seo. 
and  Asst.  Treas., T.  C.  Wellman,  New  York.-(V.  76,  p.  43 1 ;  V.  77,  p. 
146.) 

Chicago  Rock  Inland  A  Pacific  Railroad. —Incorporated  In 
Iowa  on  July  31,  1902,  as  an  operating  company,  per  plan  V.  75,  p. 
239,  to  take  over  th»  Chic  R.  I.  A  Pac  liaihray  The  entire  capital 
stook  ($145,000,000)  is  owned  by  the  Kock  Island  (holding)  Company, 
but  Its  bonds  (see  above)  are  held  by  the  public 

Bonds.— The  collateral  trust  4s  of  1902  (authorized  issue  $75. 000,- 
000)  are  secured  by  a  pledge  with  the  trustee  of  an  equal  amount 
of  the  stock  of  the  0.  R.  I.  &  P.  Railway  as  acquired.  In  June,  1903, 
$69,557,400  of  the  $74,817,100  Huitxcay  stock  bad  been  acquired. 
In  l9(Ki  $10.793,OuO  of  an  authorized  Issue  of  $18,500,000  collateral 
trust  5s  of  1913  I  ad  been  issued  with  Rock  Island  Co.  stock  in  pay- 
ment for  $27,9»8,300  of  the  $30,808,000  St.  Louis  A  San  Francisco 
com.  stock.    V.  76,  p.  1406. -(V.  76,  p.  1084,  1191.  1247.  1  too.) 

Chicago  Rock  Inland  A  Pacific  Ry  .—(See  Map  Rock  Jslond  Co. 
pnges  1432  and  1433J— The  system  extends  from  rbioatfO,  111.,  via 
Omaha,  Neb.,  to  Denver  and  Colorado  Bprlngs,  CoL,  and  via  Kansas 
Cltv.  Mo.,  to  Santa  Rosa.  New  Mex..  there  oonnootlu||  »nh  ihe  lines 
of  the  New  Mexico  Ry.  A  Coal  Co.  and  forming  with  them  and  the 
Southern  Pacific  a  through  line  to  the  Paeille  coast;  also  from  Tiicum- 
oarl,  N.  M..  to  Memphis.  Tenn..  and  to  Foit  Worth.  Tex.,  on  the  aonth, 
find  on  the  north  to  Minneapolis,  Minn,  and  Watertown.  S.  Oak.,  with 
numerous  branches,  viz.  (aee  V.  75,  p.  1156;  V.  76,  p.  751 

Controlled— Oper.  Separately— 
Miles. 
Chicago  R   I   A  Gulf.  Tex.— 
Ok  la.  line  to  A  marl  llo,  Tex. 


Lines  owned—  Miles. 

Chic, 111.,  to  Council  BlufTs, la.  500 

Daveno't,  la.,  to  Atch'n,  Kan.  341 

Elwood  to  Texhoma,  O.  T 494 

IIerlngUni,Kau.,toTerral,I.T.  349 

Horton,  Kan.,  to  Koswell.Col.  569 

Gowrle  to  Sibley,  la    109 

Branches 956 

Total  owned  Nov.  1,  1902.. 3,3 18 
Leased,  etc. —^  Which  see.) 

Peoria  A  Bureau  Valley 11       47 

Keokuk  A  Des   Moines li     162 

lies  Moines  A-   Fort     DodgO.    '       1  •  I 
Hurl    Cod  Rap.  .v  Nor lil.Mlw 

Kock  [aland  m  Peoria j    120 

Choctaw  Oklahoma  .V  Oulf  1)1,076 


130 

Texhoma,  O.  T.,   to  Tex.— 
N    M.  line 92 

Terra]  to  Ft  Worth,  eto...    123 

Ch.  H.  I  .v  KI  Paso.  Texas- 
Ni  u  Mi  v  1. ..  Btate  liue  to 
Banta  Boaa,  n   m 111 

Trackage  to  Kansas  City, 
1.  Kan.,  Henver, 
Col.,  Pueblo,  col.,  etc 338 

Total  lines  Nov.,  1902.  ..7,033 
V  ndt  r  c  ii  IffttCl  fin 

Bt  Loola  KmiH,  city  ,v  col... H 294 

Oilier  mileage 730 

Total  system  Nov.,  1908,  1  ml.  projected  mil.  ibout)   8,057 

in  a  pi  ii,  1 90S,  the  greater  part  of  the  atock  of  the  Oboo  taw  Oklahoma 

A  (iulf  KK.,  Including  Choctaw   .v    Northern,    etc..    l,07il    mUes    In  all 
Set  below,  also  that  eomi.:iny  and  V.  74,  p.  775,  1354. 


o.  i..  1 903. 
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For  explanation  of  column  headings,  Ac.,  see  notes 
on  tirst  page  of  tables. 


Chicago  £  Worth  W+»t&m  fConeludxl).— 
Sioux  City  &  Pao.,  pref.  stock  (1st  M.  on  6  m.)... 
Minn.  a  Bo.  Dakota.  1st  M.,  nold,  $528,000.  F..C 
Iowa  Minnesota  A:  North western  1st  M.,  g.F  c"£r 
Pram.  Kik..v  M.  v.  eons.  M.  $23,000  p.m.. 

Chic.  Pto.  <£  St.L.—Vc.  UenM.,  g..eall  at  U>7»u.Cl.o* 
OonsoL  m.,  $2,000,000,  g.,  culled  at  L08  Col  0" 
Income  If.,  ir.  (text)  non  cutii  .called  at  par  ESC 
L.  A  M.  1st  M..  red.    05  aft.  '07.  jr.,  an.,  D.  S  LKC 

Ch.H.I.tfJ'iic.RR.—Col  t  M.. $75,000. 000.<  t  O'Al 
Col.  tr.  M.,  »l»,r-)00.(i00.  g.,  red.  102U.O 0* 

Chic.  Hock  Julil.A  1'uc.ltu.-  Stock  1  $75,000,000) . 
lit  M. .Chic.  111., toCouncil  Bluffs  A  br'ch.  -  I   B.i 
General  mortgage.  $100,000,000,  gold...«'e.c"Ar 
Col.  tr.  M..ir..  Ber.fi  toP.duevrlv  red  101k  I 
Propoeedeonsol.  ref.  M.,  $  50,000,000 

Chicago  St.  L"Ui$  <t  New  Or/ran»- Sec  III.  CBMTI 

Chlcaqo  St.  I'nul  Minn.  «£  Omaha  -Com.  stock.. 

Pref.  stock,  non-cum.,  Including'  scrip  (see  text) 
8t.  Paul  Stillwater*  Taylors'  Fall*  1st  mort.  ...c 
Hud.  A  River  Falls  1st  M., Hudson  to  River  Kails. C 
Cli. St.  P.  A  Minn.  1st  M..g., Kirov  to  L.  st.O.ass'd.o' 
ft.  P.  A  Sioux  City,  1st  M.,  g..  TlO,000]i.in..Ce.O 
No.  Wis.  1st  M.  Lake  St.  C.  to  n'rSpi>onerass'd.< '«•(•■ 
BaultBte.  Marie  A  Southwest'n  1st  M.,  assumed,  c 
O.St-P.M.AO.M., $30,000,000  ($15,000  p.in)Ce.o' 
do  do         Consols  ,  Interest  reduced 

Chic.  Term'l  Tr.  RR  — Ch.AOt- W.,lst  M.,  g..ass'd.o* 
city  of  Chicago  purchase  money  mort.,  assumed 
Chic. Term.  TratisMstM..g.,.$l 6,500.000  lU.0\tr 

Chicago  <t  Western  Indiana— Stock  (sec  text) 

General  M.,  gold,  sink.  fund.  sul>J.  to  call  105. .0* 
Consol.  mortgage.  950,000.000,  (told  IP.  8" 


Miles    Date    81m  or       Am0Unt 
Road.  Bo°nds  Value.     Outstanding 


6 

33 

109 

1,170 

230 

•230 

230 

44 


736 
3,128 


21 
12 
177 
607 
80 
37 


1900 
1900 

lsS'li 

1900 
1900 

1900 
1903 
1902 
1903 

1877 
1898 
1902 


1878 
1878 
1878 
1879 
1880 
1890 
1880 
1880 
1886 

1897 

82"-*92 
1902 


$100 
1.0O0 

1,000  Ac 
1,000 
1,000 
1,000 
1.000 
1,000 

1.000AO 

1,000 

100 

l.OOOA-c 

l.OOOAc 
1,000 


100 
100 

500  Ac. 

500  Ac. 

500  Ac 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 

i',000 

100 

1,000 

1.000 


$96/00 
528,000 

3,900,000 

7,725,000 

1,500.000 

2.000,000 

2,000,000 

600.0<  0 

69.^57,000 

16,793,000 

74,817,100 

12,500,000 

60,581.060 

22.095.OO0 

See  text. 

18,558.953 

11,259,912 

834,800 

125.000 

1,901.000 

6,070,000 

700,000 

35O.O00 

14.012,000 

2,000.000 

391,000 

650,000 

13,635,000 

5.000,000 

9,700.000 

8,195.000 


LNTKRE8T  OR  DIVIDENDS. 


±><>iut.i—  rrinoi- 
—  pal,  When  Dne. 
Rate  per    When     Where  Payable,  and  by     Stocks— Last 
Cent.      Payable  Whom.  Dividend. 


7 
3»sg. 
3»*g. 

6 

4»sg. 

5  g. 
Up  to  5  p 

5  g. 

4  g 

5  g. 
See  text. 

6 

4g- 
4  K- 


6  in  1903 

7  in  1903 

7 
8 
6g. 

i* 

5 
6 
3i* 

I8' 

4g. 
6 

6  g. 

4  g. 


A.  &  O 

J.  &  J. 
J.  A  J. 
A.   A   O. 

M.  A  S. 
J.  &  J. 
er  cent 
M.  &  N. 
M.  At  N. 
M  .v  B. 
Quar. 
J.  A  J. 
J.  A  J. 
M.  &  N. 


F.  &  A. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
J.  A  D. 
J.  A  D, 
J.  A  D. 
M.  A  N. 
J.    A   J. 

Q.-J. 

u,.— M. 
J.    A    J. 


New  York,  32  Wall  St 

do  do 

do  do 

do  do 

N.Y.  office,  52  William. 

do  do 

when  earned. 
N  Y.  office,  52  William. 

N.  Y.,  First  Nat.  Bit. 

Int.  from  Sept.  1,  1903. 

New  York  and  Chicago. 

N.  Y.,  First  Nat.  Bk. 

do  do 

New  York. 


Oot.  1,  '03,3>« 
Jan.  1,  1935 
Jan.  1,  1935 
Oct.  1,  1938 
Mch.  1,  1930 
July  1,  1930 
July  1,  1930 
May  1,  1933 
Nov.  1,  2002 
bept.  1,  1913 
,  Oct.  26, '03,  2 
I  July  1,  1917 
Jan.  1,  1988 
May,  1904-18 


N.  Y.,  Office,  52  Wall  St.  Aug.  20.  '03  3 
do  do  iAug.20'03,31* 

do  do  Jan.   1,  1908 

do  do  July  1,  1908 

do  do  May  1,  1918 

do  do  Apr.  1,  1919 

do  do  Jan.   1,  1930 

do  do  Nov.  1,  1915 

do  do  June  1,  1930 

June  1,  1!  30 
June  1,  1936 
May  1,  1938 
July  1,  1947 
Oct.  1/03,  m 
Deo.  1,  1932 
July  1,   1952 


N.  Y.,  Mercantile  Trust. 
!    To  City  of  Chicago. 
N.  Y.,  Mercantile  Trust. 

Chicago. 
|N.  Y..  J.P.Monran  A  Co. 
Ill.Tr  AS.Bk.Cliie  ANY 


In  addition  the  sinking  nindJune  1,  1S03,  held,  a.  $58.00o;  b.  $  172,500;  e.  $150,500:  d,  *135.000;  .,$149,000;  f.,  $521,000  (and  $10,000 
on  hand);  jr.  $181,000;  h,  $1,143,000;  k.  $202,500;  m  $573,000;  n  $160,000;  o  $74,000;  U  Coupon  Int.  M.  A  N.;  reg.  Q.— F.  *  In 
sinking  funds  .Jim  e  1,  1902. 


In  1902,  also,  most  of  the  outstanding  stock  of  the  Burlington  Cedar 
Rapids  &  Northern  and  Rock  Island  &  Peoria  (which  see)  were  ao- 
quired,  and  their  roads  leased  rrom  June  1.     V.  74,  p.  1194,  1250. 

As  to  Des  Moines  a  Fort  Dodge  RR.,  see  V.  74,  p.  1037 

In  April,  10O2,  purchased  all  the  stock  and  bonds  of  the  St.  Louis 
Kansas  City  &  Colorado,  8t.  Louts  to  Belle,  Mo.,  and  building  westerly 
to  Kansas  City,  thus  forming  when  completed  a  line  into  St.  Louis  294 
miles     V.  75   p.  665.    Bee  K.  C  &  Col.,  V.  76.  p.  15-*. 

Other  proposed  extensions  Include  one  from  Fort  Worth  to  Houston, 
Tex.,  265  miles;  Amanllo,  Tex.,  to  Teoumcarl  N.  M.,  125  miles;  Ard- 
niore,  I.  T..  to  Dallas,  Tex.,  upwards  of  200  miles  in  Oklahoma,  etc; 
V.  75,  p.  1156.  See  also  V.  75,  p.  1398. 

History.—  The  present  Chicago  Rock  Island  A  Paciflo  was  a  con- 
solidation June  2.  1880.  with  $50,000,000   stook    authorized. 

In  Juiy,  1903.  $69,557,400  of  the  $75,000,000  capital  stook  was  de- 
posited per  plan  V.  75,  p.  239,  each  $100  stock  being  exchanged  for  the 
folio  win  k-  seturit  es:  $loo  in  100-ye*r  4  p.  0.  gold  bonds  of  the  Chic  R.  I. 
A  lac  Railroad  (of  Iowa),  the  new  operating  company,  and  $7o  pre- 
ferred and  $100  common  stock  of  the  "Rock  Isl'd  Company"  (of  New 
Jersey),  which  owns  the  entire  capit  <1  stock  of  the  Railroad  company. 
See  also  statements  of  those  companies  In  this  Supplement. 

Stock.— In  July,  1901,  stockholders  subscribed  to  $10,000,000 
additional  stock,  raising  the  amount  to  $60,000,000.  See  below.  In 
1902  the  stock  was  inoreased  to  $74,8 1 7,100  by  sale  of  $«,235.500 
at  par  to  shareholders,  the  issue  of  $5,884  010  to  take  up  Burl.  Ced.  Rap. 
A  Nor.  anil  Rock  Island  A  Peoria  minority  stock  and  $2,000,000  to  pur- 
chase Hie  St.  Loola  Kan.  City  A  Colorado  Ry.,  and  by  sale  of  $880,500. 
V.  71,  p.  1194;  V.  75,  p.  28. 

DP'". ends    )'92A'93  '94  '95  '96  '97  '98   '99  to '02.     1903. 

Blnc?'90.  r.et \      4  3<t    2      2    2»a413     5  yearly.    Below. 

In  Jan.,  1903.  4M  per  cent  was  paid,  viz.:  1>4  p.  c.  quarterly  dividend 
and  3  p  c.  as  an  "ad  ance"  for  coming  yea';  Aug.,  Is;  Oot ,  2. 

Bon  )8.— The  refunding  mortgage  is  for  $100,000,000;  $5,500,000 
were  available  after  1902  at  $18,000  per  mile,  to  retire  bonds  on 
lines  purchased,  and  remainder  are  issuable  at  not  over  $1,000,000 
per  annum  for  permanent  Improvements  and  additions,  Including 
equipment.    See  Mortgage  Abnlract  In  V.  66,  p.  522. 

The  collateral  trust  gold  4s  of  1902  ($24,000,000  authorized)  are 
Moved  by  deposit  of  all  except  $393,900  stock  of  the  Choctaw  Okla- 
homa >v  Gull  RR.  (see  that  company);  the  portion  unissued  is  re- 
served for  issue  at  96Hi  for  the  actual  cost  of  the  remaining  Choctaw 
stock  at  not  over  $60  per  $50  share  for  the  preferred  and  $80  per  $50 
share  for  Cie  common.     V.  74,  p.  775,  829,  936,  1356. 

i.KMuu  hvimiv- In  July.  1902,  stockholders  subscribed  at 
par  to  $H,235,000  new  stock,  to  construct  or  purchase  new  road; 
also  for  second  track,  improvements  and  equipment.  V.  72,  p.  1135; 
v    :  :,  p   184;  V.  7:..  p 

The  t-tockliolders  are  to  vote  on  Jan. 7, 1904,  on  authorizing  a  4  p.  0. 

'l.ited   refunding  mortgage  for  $250, 00o,000  maturing  Jan  1, 

and  to  be  dated  Jul?  l.  1908,  chieily  to  reiunri,  at  or  before 

maturity,  outstanding  obligations  of  the  company  or  constituent  00m- 

01  prop*  rue-  which  may  he  a  quired  1  y  consolidation  and  in 

pari  for  extensloi  s  mid  additions.    V.  77,  p.  249,  298,  950.    Collateral 

trust  notes  outstanding  June  30,  1908,  on  account  of  construction   of 

us  Kansas  1  It) 

Kaumsi.s—  For  earnings  of  Rook  l~land  system  for  year  ending 
June  30,  1008,  ami  later  monthlj  earnings,  see  statement  of  Rock 
Island  Co. 

ANN! mi  Ri.ri.ur.—  Report  for  1901-02  at  length  was  In  V.  74,  p. 
1193,   1201;  see  also  editorial,  p.  1167. 

15  mo'.  /•>,(/.  , —  Yearttndtd  Mar.  81, — 1 

June  |0,   1908.  1902.  1P01. 

Milesoperated 5,  '8,975                     3,819 

oger  earnings $11,614,029  $n.o3(),l64  $6,400,014 

Frelghl   29,171,980  19,081,857  17,730,398 

Mall,  express,  rentals,  etc 1,966,547  1,293,825  1,5 


$10,1.(1,121 
12.000 


$25,364,095 

$8,199,602 

7. 500 

693.879 

$8,900,981 

$2,911.'<mi 

747,227 

111..   .., 

(4)  !,!)'.■ 


Gross  earnings $42,752,056 

trnlnaa 814,524,888 

From  land  department /    ,,  ...  ,  ,.,  - 

Inc. one  from  loans,  etc $    2,OtH>,  JbO  ; 

Total  income $16,531,848     $11,079,970 

Interest  on  debt 86,123,8  lo         $2,951,322 

Re.nl  teased  roads     /    ,  .,,.,  ,.„>$ 

mm   River  bridges <    i,*n,iwuj 

Dividend* (7>g>  5,305,657     (4)2,247,900 

Balance *3, 800,201        84,973,048        83,097,888 

Offloe,  71  Broadway. -(V.  77,  p.  B8,  849,  298,  B50,  L! 
<h  l<  aii<>  M  .  LOBla  vi.-m  (»h  in  A  New  Orleans  B J  .  -To  form  a 
north  and  south  trunk  line  for  (he  sit  Louis  A.-  mm  FrauoiSOO  frnm 
Chtoago  and  8t  Louis  to  Memphis  and  New  Orleans,  srith  numerous 
brum  in  s,  »  total  of  ,i!-!i  miles.  Including  the  following  subsidiary 
companies  of  tne  mi  i..  ,v  s  k.:  vis.,  the  Ohio  <v-  Eastern  Illinois,  st 
Louis  Memphis  A  Southeastern,  -d.  Louis  A-  Qulf,  -t.  Loala  H.m 
Franolseo  a   New  Orleans,  ami  388  miles  to  be  oon«truoted   from 

Memphis    On    the    west    side    of    tlio    river    south    to     l'.iit    Adams,  and 


thence  100  miles  by  Illinois  Central  trackage  to  New  Orleans.  Con- 
trolled by  tie  St.  L<  uis  &  s  m  Franoisoo.    See  V  77,  p  35,  146. 

8t<  ck  authorized  to  be  $10,000  000.  A  consolidated  mortgage  (the 
limit  being  commonly  leportedas  $140,000,000)  will  be  made  for 
refunding  and  other  purpo-es.  An  arrangement  has  been  made  to 
guarantee  jointly  wlih  the  Southern  Ry.  the  New  Orleans  Terminal  Co. 
4  p.  o.  bouas  (present  issue  $3,500,000).— V.  77,  p.  35, 145. 

CnlcagO  St.  Fan]  Minneapolis  6c  Omaha  Ky.— (See  Map  Chi- 
cago <e  Worth  Western.)— Road.— Main  line— Elroy,  Wis.,  to  Omaha,  Neb., 
593  miles;  other  lines,  1,064  m.;  total,  Jan.  1, 1903, 1,657  m,  of  which 
1,588  are  owned  and  69  miles  leased.  V.  69,  p.  1147.  In  Apr.,  1901, 
the  Chippewa  Valley  A  Northwestern  Ry.  was  incorporated  to  con- 
struct a  line  from  Rice  Lake,  Wis.,  northe*st  about  100  miles,  of  which 
36  miles  were  operated  in  Jan..  1903.  Of  the  Eau  Claire  Chippewa 
Falls  &  Northeastern  Ry.,  45  miles  from  Chippewa  Falls, Wis,,  to  Han- 
nibal were  operated  In  Aug.,  1903.    V.  76,  p.  649. 

History.— This  was  a  consolidation  July,  1880,  of  the  Chloago  St. 
Paul  A  Minneapolis,  the  North  Wisconsin  and  the  St.  Paul  A  Sioux  ottv. 

In  November,  1882,  a  controlling  interest  in  the  stook  was  purchased 
lor  the  Chloago  A  Northwestern  Railway  by  the  acquisition  of  93,200 
shares  of  common  and  53,800  shares  of   preferred. 

Stock.— Authorized  oommon,  $21,403,293;  preferred,  $12,646,833, 
Held  by  the  company  Deo.  31,  1902,  oommon  stock  and  scrip,  $2,844,- 
340  preferred  stock  and  scrip,  $1,386,921.  Preferred  stock  has  a  prior 
right  to  non-cumulative  dividend  of  7  peroent;  but  oommon  is  never 
to  receive  more  than  is  paid  on  preferred. 
Drvs.sinoe'Sg  V90  '91 '92 '93  to '96  '97 '98  '99  '00    '01    '02     1903 

Common,  p.o.  > None.         2     2    3*11     5       5   Below      6 

Pref  ,  p.  o....)    4     4  61*   ' 7  per  ann.  (3»«  FAA.) • 

Bonds.— There  are  $75,000  Minneapolis  Eastern  1st  m.  guar.  7s 
due  Jan.  1, 1909;  $1,500,000  Superior  Short  Line  Ry.  bonds  are  owned. 
Chicago  8t.  Paul  A  Minneapolis  1st  6s,  due  1918,  and  North  Wisconsin 
1st  6s,  due  1930,  are  exchangeable  at  option  of  holder  at  any  time, 
dollar  for  dollar,  for  consol.  6s  of  1880,  due  1930.  V.  68,  p.  521.  In 
1903,  $2,000,000  3^  p.  o.  consols  were  sold.    V.  76,  p.  653,  704. 

Lands.— Sales  1902,  31,035  acres,  $123,656;  unsold,  205,541  acres. 

Latest  Earnings.— From  Jan.  1  to  Aug.  31  (8  months),  gross, 
$7,564,566  in  1903;  $7,320,076  In  1902. 

annual  Report.— Report  for  1902  was  in  V.  76,  p.  649. 

Tear  ending  Dec.  31—  1902.  1901.  190O. 

Gross  earnings $11,907,525     $11,196,101     810.342.ooo 

Operat'g  expenses  and  taxes.     7.483.253  7,014,870         6.489,154 

Net  earnings $4,424,272       $4,182,134       *3, 852,846 

Net  rentals  paid 111,876  109,7>-5  110.243 

Net  lnt.on  debt  (less  other  inc.)  1,394,059  1,343,097  1,344.478 

Dlv.  on  pref.  stock (7)787,976        (7)787,976  (7)787,976 

Dlv.  on  com.  stock (6)1,113,300        (5)927,750         (5)927,750 

Appropriation  for  lmp'ts 600,000  600.000  500,000 

Hurptusof  RR.  Co _$417,06l  $413,526  $182,399 

Net  from  land  sales $123,656  $110,906  $71,011 

-(V.  73,  p.  1159;  V.  74,  p.  627,  1250;  V.  76,  p.  649,  653,  704.) 

Chicago  Terminal  Transfer  KR.— Pkoikri  v.  —  Consists  of 
passenger  and  freight  terminals  in  oity  of  Chicago,  lines  of  rail- 
way leading  thereto,  and  a  belt  line  around  the  city.  Company 
owns  760  acres  of  land  in  and  adjacent  to  the  city,  of  which  50  acres 
are  in  the  centre  of  the  business  district;  also  Includes  7,500  feet  of 
dock  property  on  Chicago  River.  Nearly  all  land,  including  that  upon 
which  tracks  have  been  built,  is  owned  in  fee.  Track  owned,  90  miles; 
leases  from  Chlcaco  . I  unction  Ry.,  11  miles;  track. inc.  7  miles;  total, 
108  miles:  2d  track,  54  in.;  sidings.  113  in.;  total  all  tracks.  275  miles 
Bistort.— A  reorganisation  m  June,  1897,  of  Chloago  a  Northern 

Paeillc  and  Ohio.  A  Calumet  Term.,  plan  V.  61.  p.  t>88,  K»8.  In  Feb.. 
1901,  Harrliiian  syndicate  acquired  control.     V.  72.  p.  241,  580. 

Tenants.— Bait.  A  Ohio,  Chicago  Great  Western.  Chloago  Mannnond 
&  Western,  Suburban  rr.  Co.  of  Chloago.    The  Pare  Marquette  will 

also  become  a  tenant  on  it  before  Dec.  I,  1808  A-  to  Hi  I  and  other 
Important  ohangi  ■  m  ".H):t,  including  termination  of  St.  Louis  l'eoria 
A  Northern  tenanc\  ,  see  V.  77,  p.  91H. 

K&— 818,000,000  common  and  $17,000,000  4  p.  c 
non  cumulative  pref.  Ho, ids  Of  the  $16,500,000  1st  4s,  $1,305,000 
are  reserved  to  retire  the  assumed  bonds;  $1,295,000  for  new  property. 

Lui-i  Kikm\i;s-  1    tno.    >  1808... ..Oross,  $140,521;     net,  $59,997 
July  1  to  July  31.  ( 1908  ..  .Cross.     13-1,131;    net,    61,867 

Ki  i-.ikt.  -  Report  for  year  ending  June  30,  1903,  given  In  V.  77,  p. 
94H.shou-,  gross,  $1  746.878;  net,  after  deducting  taxes,  $610,702; 
interest,  $597,000;    hal..  sur..  $13,102. 

Pree.  and  Gen.  Mgr..   J.   N.    Falthorn,  Chlcairo,  111. ;    Sec    and  Asst 

Treas..  w.  t.  wiener,  M,  80  Broad  Bt..  n.  y.-<v.  77,  p,  88,  948.) 
Chicago  i  nioii  Transfer  lt>.— V.  72.  p.  872;  V.  73,  p.  1207. 
(  hl<  nco  A   Hintrrn  Indiana  If  II.—  owns   a  valuable  terminal 

■ystem  Of  roads  affording   entrance    Into    Chicago    to    the  roads  named 

below.    Its  lines  extend  from  Dearborn  Station,  Polk  street,  Chicago, 

to  Doltou,  17  mile*,  also  to  Indiana  State  Llue,  10  miles,  to 
cnu-in,  16  miles,  and  to  Bouth  Chloago.  6  miles;  total,  48  miles;  total 
track,  Including  3d,  8d,  4th  tracks  and  sidings,  220  miles;  also  owns 
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Mile*    Date  j  Size,  or      Amoant 

of     '     °'       ,/ar      Outstanding 
Road.  Bonds  Value.    "u««l*1"""6 


Ohicago  dt  West  Michigan— 8^  Pkhe   M  akvj.  RR. 
OKica.gr>  Wisconsin  <£  Minne»ota—8H«  WlBOOH«ni  0 
CMhuahua  <t  Pacific  -1st  M.,  *2,0o<»,<M)"         '1  I 
Okoetaw  tt  Memphis— See  Choc.  Oklaii.  -V  <.i  i  i' 
OAof.  OfciaA.  J1  Half  lili.     Com.  stock,  #10,000,000 

Preferred  stock,  5  per  oent  cumulative 

General  mow  tlrst)  mort.,  $5,500,000,  gold  ...c* 
Choc.  A  Mem.  1st  M.,  $3,750,000,  »M'd.(.r  i  ' 
UBoek  B'gs  l-t  M  .  im'<L  g  .  red  (text)     OP  •  ' 

Consol.  M.  (I  -    o.ooo.OOO.  gold.4.1*      0 

Oar  trusts,  gold.  050,000  Oct   1,  yearly.,    at' <■ 

Hor.  H,  $70. li  .1  (oAox.'Oflioeo  I  5,000  OF 

1  ■ .  Apr.,  yearly,  beginning  1 903,0  P 

White  .v  hi.  Riv.Val..  1st  M.g  .Int.  so.,  end  F  6' 
Otn.  Dayton  <*  /roiWon^Hee  Cin  H  im.  A  Do  POM. 
(Jmrinn.iti  Hamilton  J  IkiyUm     Common  stock 

Pref.  stock,  A  A  B,  4  p.0.  earn.,  guar,  (call  at  i>an 

do        "Kaglc"     4  p.o.  cum.,  guar  ic. ill  at  par) 

New  preferred  B  per  cent  noo  cum.,  $h,ooo,ooo.. 

mort.  mow  lsti  *A  *.  "Ink.  fund       I  ■  ••" 
do        $376,000  are  5  p.  o.o| 

Beooml  mortgage,  gold o" 

-     900,000,  gold  ffle.o* 

(In    1  loago,  l«t  mortgage 

cin    in.    ,v  iron  ,  Lai  M..g..gu  (assumed)..  Ce.o" 
j  Hoi    1  ii<  1   Dec.  1  j  on  guar..'  • 
W    l-tM.g.red   at  llo     |  mw.  p.  A  1.  (end.)o, 
tV.lst  A  r.  f.  m  ,$s,200,000g..gu.,p.A\LenNo. 

lists  Juno  30,  1902.  

Equipment  iring  yearly         

Otn   hii-r  Terminal  B  li      1st  pref.  stock  (see  text) 


K  NTH  Al. 

125     1899 


282 


•.0,1 


tooa 

u 

1901 

1H02 
67     1900 


1,000  |W>  1,600,000 


N 
M 

00 

90 


1875 
1875 
1887 
1  309 
1892 


164      1991 

L89  i 


261 


Text. 


|  L8Q  . 
1903 
1898 

L9oa 


iddltlnnal  in  Cm   Ham.*  Dayton  tre  asury. 


50 

50 

1,000 

1,<>00 

1.000 

l.oOO 
1,000 

1.IHMI 

1,000 
1.000 

100 
100 
100 

ijdbo 

1.0-X) 

1,000 

1.000 
1,000 

1,000 
1,000 

1.000 

1.000 
1,000 

"i'oo 


10,000,000 
6,000,000 

5.500.000 
3, .'.25,000 

355,000 

5.4 11. 0O0 

1  0,( 

1,540.000 

500,000 

8,000,000 
813,100 
462,4  0 

6,925.500 
H27.000 
1.668,000 
2.00O.OO0 
3.OO0.000 
1,200.000 
8,500,000 
2,22i),000 

•■J,::  10,000 

185.OO0 

2  1 1,000 
40  0,000 


INTEREST  OR  DIVIDENDS. 

pal. When  Dne. 

Rate  per 
Cent. 

Where  Payable,  and  by 
Whom. 

N.  Y.,  OfL,  80Br*dway. 

«<»<-*« -Last 

Payable 

Dividend. 

3  g. 

M.  .V   N 

May   1,   1940 

4«stn'0l 

Omce.  Chloago,  111. 

Apr.30,'02,3% 

5  In  1901 

A.&Oji 

do 

Apr.30. 

..ct.    1.    1910 

5  g. 

J.   A    J. 

N.  V..  First  Nat.  lik. 

5  0. 

00               do 

Jan.    1,    1949 

«  0. 

Philadelphia.  Pa. 

July    1,    l'.'lB 

B  0, 

M.  A  N. 

ilo 

May    1.    1959 
To  Oct 

B  | 

A.   .V    O. 

l,hlla..Olrard  Trust  Co. 

do 

B  0. 

F.    A    A 

To  An. 

4i-j  g. 

A.   A    0. 

do                do 

April.  1 
June  30, 1980 

5  K- 

J.    A    J. 

N.  Y.,  First  Nat'l  Bank. 

Cincinnati. 

4  In  1903 

Q.-J. 

•OS,  l\ 
9ept.  1903,1% 

4  In  1903 

h$ 

do 

5  In  1902 

do 

Auif.  8 
o,t.    1,   1905 

7 

A.  A  O. 

N.Y.,Ke*aler*Oo54Wall 

546 

A.  A  O. 

do              do 

Oct     1,   1906 

4>*g. 

J.    A    J. 

dO                    do 

Jan.    1,   1937 

5  g- 

J.    A  D. 

N.Y.,BlalrACo.,20Bro'd 

June  1.  1943 

4 

A.-O. 

N'.Y..K>sAlerAOo54Wal) 

Apr.   1,   1943 

5  g. 

M.  A  N. 

do              do 

May    1.    r.<41 

5  0. 

J.   A   J. 

N.  Y.,  Central  Tt,i 

Jan    1,   1935 

B  g. 

J.    A    J. 

do               do 

Jan.  1.   1935 

4.  g. 

N.  Y.,  No.  Amer.  Trust. 

Jan.    l,  1950 

5 

F.  At  A. 

New  York. 

To  Aug.,  1905 

4 

M.  Ai  N. 

do                do 

To  1:.  11 

* 



Un.  Saw  A  Tr.  Co.,  Cin. 

■boot  l»Oo  »<r«'H  of  real  estate,  passenger  and  freight  yards,  warehouses. 
1  Kv.  of  Chicago  leasen  and  operates  76  miles  of 
•  mil.  ■»  owned  I, v  the  Ch.  A  \V.  I.,  Its  securities  belni?  all  held   by 
the  tlffir'T*  lfH>ltH0  UM  Chicago  A  W.  I.;  see  V.  60,  p.  1058 
Lkahks      I  Iin  com]. nn\  'i  road  and  terminals  are  leased  under  per- 
to  the  Wabash,  the  Orand  Trunk  West, the  Chloago  A 
1   minols,  the  Chloago  A  Erie  and  the  Ohloago  Indianai>ollR  A 
I>>iii-\  Hie.  each  of  which  Mve  companies  owns  $1,000,000  stock.    They 
are  also  leased  to  the  Atchison,  the  Elgin  Juliet  A  Kastern  and  the  Belt 
Railway.    The  annual  rentals  must  always  exoeed  by  at  least  20  per 
oent  the  Interest  on  the  bonds  outstanding. 
iMvii.KNi.s. -,•'■>■-  !»4.  '95.  "96.  '97.  '98 '99.  '00.  '01.  '02.      1903. 

Percent.      \  Oy'rly.  7»u     6666666  0 

*  Also  a  special  dl\  Idead  of  82b  p  0.  was  paid  May  1,  1903. 
!<■'•-  noral  mortgage  bonds    became    sub|ect    to  sinking 

fund  In  1908,  and  will  be  drawn  at  10.'>  and  Interest  In  suoh  annual 
amounts   as   will  retire  the  debt  by    maturity. 

of  the  cons,, 1.  4a of  1903 (authorised  issue  $50,000,000)  $4,000,000 

has  been  sold  on  account  of  track  elevation  and    other  improvements, 
94. 3%.*>, 000  additional  to  be  used  to  refund   bonds   c  uiccled    by    opera 
tion  of   the  sinking   fund,  010,014,000  were  reserved,  to   retire  under- 
lying bonds     and  981,631,000  for  future  additions  equal  to  at  least 
the    par  value  of  the  bonds  Irsued.     V.  75.  p.  732.  !IOti. 

AMMCAL  KK.n.iii     Fiscal  year  ends  Dec.  31.     Report  for  1902  was  In 
V   76.  p.  1297.  showing  cross  Income.  01,053,840;  Interest,  etc..  $749,- 
•vldends,  0800,0001  bal.,  surplus.  $3,861— <▼.  77. p.  88.400.) 
Chicago  a  \\  «•»(  Tiicii.— See  Pere  Marquette  UK. 
Chicago  Win.  4c  minu.— Sold  In  1899  to  Wisconsin  Central  Ry. 
Chlhiiahmi  A   IMkIIIc  It  II.—  Completed  Apr.,  1900,  from  Chihua- 
hua,  Mexico,  to    Mm.ua,    135   miles.    Subsidies   by  Mexican  Oovern- 
tnent    In    Its    5    per    cent     Interior    sinking    fund    bonds  are:     On    135 
■  -.'li.  ^l.luo.uiio;  on    Beoond    and  third 
-   will   aggregati  00,     The  unpaid  subsldJes  were  In 

o.-t.    19  0  K.  0.  M.AO,  with  portion  of  orUlnal  o«n- 

oeaalon  from  Mloaea  to  Faelflo  Ooaet,  the  k.  c  m  ft  O.  haying  a  10- 
I  ear  trackage  agreement  over  the  entire  lino.  Bee  k .  c.  m.  a-  o.  siate- 
inent  and  V.  71,  p.  isi.  Stock  Is  $2,500,000,  all  issued;  par  of  shares, 
01OO.     honds.  sre  table  above.  — (V.  0(5,  p    573;  V.  7  1,  p.  181.) 

<  hoctaw  A  Tlemphl-  Kit.— Skk  Choctaw  Oklahoma  AOulf  RR. 
i  h<><  la\»   Oklahoma  A  O«lf0i.    if  Bee    '/'</•  <>f  Itock  Island.) 

Hot  Spring-  ,  \rk.. to  MaUern       4o 

,  Ark.  to  l>es  Aro 25 

..  ii — 
White  A   Black  River  Valley, 
BrtukleytoJ'ksonport.Ark.      64 


Road  Oirnril  — 
Memph;-.    l'enn,    via    Sayrc 
State  line  ... 
Halleyvil.   ,  I.  T.,  to  Anluiore. 

Bh»«  Asher 

Alva   and 
Anthony,  k. in     137 


Milts. 
000 

lit; 


Total  Nov.,  1902 1.076 


In  ('  (tension  WM   under  construction    from    Outhrte    to 

the  miiln  line  at  or  near  Hallevvillc.  1.   I    .    170    mllea,  with    branch    to 
Shawnee.  80  m.  under  title  of  1 '.  (>   I  ./.with  0 1 .000.000  stock. 

ofwhtoh    otn  com oleted.  V  74.  p   1195.  tnO  (tension  was 

under  construction  southwest   from  Ainarlliu.  DlUes,  1>»   Te- 

cumcarl,   N.  M.    at   .1  oonneotlon  with  the    1.1    I'aso    line   of   the    Rock 
Island;   also  Ardmoro.  I.  T.,  to  Dallas.  Tex..  113  miles       V.75,  n    T.»3. 

Hisi  tattoo  <>r  theChos  ■  .  sold 

valuable  00  aootaw 

pins  KR.,  forincrU  leased,  was  merged  In  June,  1900.     V.  7o.  p. 
944.    The  White  A  Black  River  Va]    RR   Is    leased    tor   mi   years   from 
July  1, 1900,  interest  on  0500,000  Ave  per  oenl  bonds  being  gnaran- 
feeed  for  first  ten  years  and  on  $600,000  thereafter     \    72,p  189 
In  Jan.  1  t|       1,600,  stock  was  acquired   by    the   ( 'lit 

Rock   Isl«nd  A   Paolfle  Raltwav  Co..  the  minority  stock  being 
offered  the  same  price.  1  1  share   for  the  common  and 

:■  the  preferred.    See  V.  71,  p.    775,  and  also  p.  829 
Dim  Apr.    1909,  ■".  p.  c.  yearly,     on  com 

raon,  2.  Oct  .  ls;io;    igoo,    t;   1901,  Apr.,  2.    o,t.   J  ^   p.   c.   cash,  and 
■    10  p.   c.   distribution  In  com    stock.     In  1903,  Apr.,  3  p.  c.     No 
dividends  on  either  stock  reported  since.     7,75,  p    I 
Bonus.— The  consol.  mortgage  of   1902  Is  tor  the  authorized  amount 
0  on  the  coal   properties  and  $15,000  per  mile  i 
mile  of    railroad   now  owned  or  hereafter    constructed,    an    amount 
equal  to  the  outstanding  gen.  and  O.  A.  M.  5e  being  reserved  to  retire 
the  same.    v.  74,  p.  15 1.    The  i.ittle  Rock  Bridge  t>s  areanbjeol 

or  slnklnv  fund  of  $20,000  yearly.- (V.  71,  p.  602.)  Car  trusts, 
see  table  above  and  V.  73,  p.  1312,  13."Ri;  V    74,  p.  727. 

a  -For  11  mos.  ending  May  31.  1903.  gross,$.\ 774.1  91;  net. 
other  Income,  $.19,050;  total.  $2,07  ict;  Interest. 

»J4),  rentais.  (»3  >.7."i6)and  Uixes  (*1SH.017i,  $1,010,707;  depre- 
ciation, etc..  $103,222;  balance,  surplus. 0959, 

RM-oRT.-Report  for  1900-01  In  V.  74,  p.  149,  203,  212. 
r^"T  '»"*■  Orotg  Gross  of  Set  Interest      Balance, 

Oct.  31—  of  railroad.       mining.  of  both.         and  taxes,     for  year. 

1901 $4,611,351       0655,462     02.025.044      $607,41-1  $1,417,625 

Average  miles  operated.  643  miles  In  1900  01.  against  .'.65  m  1^99  00. 

From  surplus  above  shown  were  paid  dividends.  In  1900-1,  on  pref  , 

5  p.  0.  ($300,000),  and  on  common  4>a  p.  0.  ($320,oo0),  and  0130,000 

for  equipment  renewal  funds.    Coal  output,  448.497  tons.     V.  74,  a. 

986,  1307.-iV.77.  p.  196,  249.) 


Cincinnati    I    In. Hi. >    A    I'ort   \ta>ne     lt>.—    ">■  •      Map    <■/    1  in- 

Ham.  4)  l»aytoi*.)  —  Owns  Flndlay,  O..  t<>  Fort  Wayne.  Iml  .  ho  miles. 
A  counectliik.'  lli.k  with  the  Cin.  Ham  At  D.  from  belphoe  to  Clo\er- 
dale.    1  .">    miles.    Is    under   construction  tO    l'lnda\-    Fort 

Waj  iif  A  Western,  foreclosed  July  6,  1903.    V.  77,  p 
to  Cin. -ini, ati  Hamilton  A    D  »\  ton  for  99  years  from  Nov.  1.1908.     V. 
77,   p.  694.  768.  s.u.k.  *l ,2  .6,000;  all  owned  by  the  Cin.  Ham.    . 
ton.— (V.  77,  p  694,  70S.) 

<ln.  1 i-i'i,  A  I'orinmouili  UK.— See  Street  Railway  Sup. 

Cincinnati  Hamilton  A  Dayton  Ity.— (A'ee  Map.) — operates  a 
direct  line  between  Cincinnati  and  Toledo,  Ohio,  with  branches  to 
Springfield,  111,  and  Ironton,  on  the  Norfolk  A  Western,  eto. 


Proprirtnry  roads—  Miles. 

Cincinnati  Ind  &  Western  ..11 379 

Cincinnati  A    Dayton 14 

OolumbUS  Flndlay  A  Northern.    18 

Bowling  (treen  RR   21 

Plqua  &  Troy  Branch 8 


liiHiit  <>\r  nfd—'\\  See  this  Vo.)  Miles. 

Cincinnati  to  Dayton,  0 60 

Dayton  to  Dean,  0 176 

Dayton  to  Delphos,  0 98 

Trackage 13 

Roads  leased— 

Dayton  A  Michigan H142 

Clncln.  Find   &  Ft.  Wayne..  ..1180 

Home  Avenue  RR 3  Total  of  all 1,015 

Owns  Davton  A  Union  Jointly  with  Clev.  otn.  Oh  A  Ht  L,  and  Jointly 
with  Southern  Ry.  controlsCln.  New  Orl.  A  Tex.  Pao  Ry.  V.  75,  p,  970 , 

History,  Etc.— In  July,  1895,  consolidated  with  the  Cin.  Dayton 
A  Ironton  aud  Cin.  D.  A  Chloago  under  the  name  of  Cin  Ham  A  Dayton 
Railway.  V.  60,  p.  1104;  V.  01 .  p .68.  Cincinnati  Indiana  A  w  • 
la  operated  In  connection  with  the  C.  H.  A  I),  system.  I'he  Cincin- 
nati Flndlay  A  Fort  Wayne,  a  reorganization  of  Flndlay  Ft.  Way  tie  A 
Western,  Is  leased  for  K'.i  years  from  Nov.  1,  100  t,  an  1  will  build  a 
connecting  line  from  Delphos  to  cioverdab>.  15  mll^s  TheC  H  &  D. 
is  also  building  a  42  in.  extension  into  Ironton,  0.   V.77,p  88,694,768. 

Stock.— New  preferred  is  entitled  to  5  per  oent,  then  common  to  5 
per  oent;  then  both  share  equally.    V.  69,  p,  1300. 

Dividknds  since  consolidation—  Nov.,  1895  to  Aug.,  1903 
New  preferred,  issued  in  1895 5%  yearly  (0.-F) 

Bonds.— General  mort.  covers  the  perpetual  lease  of  the  Dayton  A 
Michigan,  the  profits  under  which  are  large.  V  54,  p.  799;  V  55,  p.  373. 

A  refunding  mortgage  was  authorized  in  Dec.,  1900,  but  no  bonds 
yet  issued. 

OCARANTIK8.— Guarantees  securities  of  Cin.  Hamilton  A  Ind.  and 
Dayton  A  Michigan;  also  $933,000  Indiana  Decatur  A  Western  first 
5s      V.  69,  p.  795.    As  to  control  of  cin.  N.  O.  AT.  P..  see  that  < '.> 

Rki-ort.  — Fiscal  year  ends  June  30.  Report  InOHBOV.,  Oct.  24,  1903. 

rears***  tunc 30—  1908.  1902  1901. 

Ml  es  operated 1,015  !»71 

■   irnmgs 07,987,328  $7,0'(4,717  $5.837. ;»16 

Net  earnings  8,40 1.649  2,2  >4.059  1. -06,002 

Deduct  Interest  on  bonds 1,055,5    1  1,041.406  865.747 

lib    pref,  stock  I).  AM.  RR 96,800 

Div.  com.  stock  D.  A  M.  RR 84,066  84.066  84.066 

Dlv.  com. stock  Home  Ave.  RR..  8,864 

Div   pref.  stook  C.  H.  As  D.Ry...      389,229  089,835  389.211 

Total 01.629,766    $1,614,926    $1,438,848 

.Surplus     $771  .;7,154 

Pros.,  M.  D.  Woodford,  Cincln.,  O.-iV.  77.  p.  8-i,  t.'.)4,  7(1-1,  12  .5. > 

Cincinnati  Hamilton  A  I  mllannpnll*  Ity.— Merged  In  Aug., 
1902   in  Cincinnati  Indianapolis  A  Western  RR.  —  (V    75,  p   889.) 

4  In.  imiatl    A    linllaiia    \*  o«!cril   Itlt.-Mer.cl   ii 
in  Chicago  Cincinnati  &  Louisville  KK.-tV.  74,  p.  1  195;  V.  76.  p.  1247.) 

4  tii<  Iniiali   I  ii<1lHiiapoll>  A   \%  cslcrn  It  It.—    ">^--    WmpO.H. 
A  <>       Hamilton.  O..  to  8pr  nctleld.    11.,  296  miles;  SldeU    111.,  t 
Liberty.  78  miles;  track    go.  West  l.ibertv  to  Olnsy.  s  mile-:  total,  383 
B«Oltdatton  In  Sept.,  lit  >2.  Of   the    Cincinnati    Hamilton    A 
Indianapolis  Kv.,  Indiana  Decal  irA  w.-i.-m    .  ringfleld  .fc 

De  atur  RR      V.75.D.2  197.732.    Stock  auth.    .rs,-00.tX)0; 

,$7,11   •.s,,.i.  «,    owned  by  C.  H.  A  D. 

I  refu  ding"  4s  of  1902  ($S. 200,000  author- 
l/.ed  Nsiie)  are  guaranteed  principal,  and  intere-t.  by  C.  H.  A  D.  by 
endorsement  on  each;  ■- l.'ioo.OOO  were  ls-n.d  in  ex.-hange  for  exist- 
Int;  bunds,  of  which  $2. 7UO.00O  in  the  Cm.  II. mill.  &  Davt  n  treasury; 
$3.4i;5.0  »0  are  res.  rved  1o  retire  the  Ind  Dee.  A  Weal  ">-  and  the  re- 
maining $235,000  for  general  purposes.     V.  75,  p.  1901,  1353. 

1  he  I  11.  A  w.  bonds  an-  redeemable  by  lot  at  lioat  any  time  on 
eight  weeks'  notice;  $933,000  are  guarantee*!  by  Cin.  Ham.  &  Day., 
which  1  I    ,v  I    '- 

1\k<in.s.     Year    ending    June    30,    1902,    of    companies    c 
dated  were  01,629,788;    net,  $»08.716;    total    deductions,  *:i">3.379; 
bal..  sur.  $55,337.     V    75.  p.  '-".  1353.) 

4  I ...  I  miail     I  nier- Terminal     lilt.    -Owns   a  road    connecting 
freinht  and  passenger  depots  and  station-  of  the  va- 
enter!  ■  the  otty  of  ranolnn  on  stock,  si 0.0  <>.  in  $100 

shares,  issued  for  purpose  of  control.  There  has  been  Is  md  +400,000 
of  1st  pref.  4  p  c.  stock,  secured  by  mortgage  to  the  L'nlon  Savings 
Bank  A  Trust  Co  of  i,  cu.nati.  as  trustee,  on  land  and  '. 
track.  The  renttl  for  the  latter  <  $  1 6,<  00  yearly)  under  perpetual 
;  is  I.uiii,\ine  *  .sa-hvtlle  cover-  the  I  iMrsal  on  tlo-  stock. 
Additional  ontracts  with  othe-  roads,  Includlug  the  rtouthern  Ry. 
were  pending,  preferred  sto  jk  to  be  Issued  uuder  similar  conditions  as 
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Cincinnati  Lebanon  <t  Northern— \»i  mortgaga.    o 
lstcon.M.Bl,500.000g.Kii.p..tl.en.(V75.ti.l398>o' 
Oin.it  Mus.  V.— 1st  M  $2,000,OOO.ggu.p.Alen     i 
<7.  .V.  0.  <t  T.  I'.  Jr.,  pp 

Cincinnati  Wot  I   -•  it  M  O,  g.G.e'A* 

Oin.  Riehmoml  it  Ft.  W.     1st  mort.,  gold. Int    - 
OUar/leiit  it  Mahoning  -Stock,  0  per  eent  rei 

1st  mortgage,  gold,  guar,  li    K.  .v  1* K.o'Ar 

Clearfield  Southern     l-t  mortgage 

Olevel'd  Akron  it  aolumb. -Hlook,  $1,000,000 

Gen.  mortgage  (now  1st,)  g o 

1st  con.  M  .  (4,000,000,  g.,  t,  f.,  CO.,  p.  t  I  .  end 

Dlevetanrf  Cincinnati  Chiemgo  A   Of.  £<oMi«— 

,     Common  stock  ($28,700,000  authorized). 

Preferred 

O.  I 

Oen.  1st 

•  ( lonsol  inort-  (Bee  text).. 

Oen.  oonsol.  mort.  ($12,000,000)  gold    1  •  6"  kf 

Indian  A  Bt  L  l-t  M.,tn  3  ser.  of  .K>b7,000.Ua.c 

2d  M.<$2,000,0O0>,gold,  Indlanap.  toTerre  H  o. 

Cl.C1n.ch  ABt  I.  .  While  Wat  Val.  Dlv,  lst.K.Ce.o- 


Bond. 

38 
148 


hi; 


StOOK  (?^)*,YW,U«U  HUlUOniWLI 

stock,  5  per  oent,  nun  cumulative 

..  A  C.  oon.  M..ilrawnat  105,  s.f.  1  p.  o.o' 
tM..  $10,000,000  ic.s.f.  not  drt 


Mj.r.  A  Col.  Dlv.  (Col.  Mi».  A  Cin.),  1st  M     . 
Cairo  Division  1st  fcL.  |5,000.ooo,  gold      <  . 
St.  L.  Dlv ...  OOOlu  s.  f.M'e.cAr 

fin.  Wall.  A  Mich.  Dlv.  1  «t  mort,  gold       I  ■».<• 
llwi.  mort.  loo  year  for  $50,000,000  K..TIo.o'Ar 

OBI.H.  V  IliiN-.    rOB    I'KOI'KIM  IKV    I. INKS. 

Cincinnati  Sandusky  .*  Cleveland— Pref.stook... 

'      *3.0OO.0O0)Kold.      All  0 

Louis  v.  A  Jaflfcraonv.  Bridge  1st  M.— See  that  C<>. 


177 
138 


175 

391 

391 

72 

72 

62 

45 

267 

194 

203 

1,021 


170 


of  I'ar 

Bonds  Value. 


•K  DIVIDi 


Honda    Pnnot- 

pal,  When  Dae. 
par    When     Where  Payable,  and  by    ^o<rfc*-Last 
OuUtau.ilUK       ,.„„  (...vr(i1«  «'),„.„  Dividend 


Cent      Payable 


L902 
L888 

L871 

1893 

1900 


1880 
1886 

1874 

1H-U 

1868 
1889 

H'.H) 

m-.)o 

1SD0 

is:)o 
1891 

is '.I  J 


L888 


|l,0O0 

l.OOO 

LOO 

1,000 

l.OOO 
50 

loo 

500  AC. 
1,000 

100 

100 

1.0O0 

1,0004* 

1,000 
1,000 

1,000 
1,000 
1,000 

500  Ao. 
1,000 

l.OOOAO 
1,000 
1,000 

50 
1,000 


1200,000 

I 

2,000,000 
1, ,000 

201.000 

4,000,000 


5          /.    A    J    <1un..Ccn.Tr.AB.D.Co.  Jan.    1,   1916 

4  g.    M.  A  N.             do                do  Nov.    1. 

4  k.     FA    A.  N.V.,  Farm.  I,.  A  Tr.  Co.  Aug. 

See  text    Q—  M.                        onatt  it    1/03,1*1 
i     A  J.  N   Y.,  Quaran 

:  I.   V  V  .  V.  i   UM    1.    1  '■-'  t 

i.    A    .1           CheckH  n   i  July   1,   1903 

5«.    J.    .v   .1      N.  Y..  36  Ws  Ian,    1.   1943 

B         M    A  B.  N.Y  ,  BowLQ  tar    l.   1080 

2  In  19  .  OJ,  1 

5  k-                             'iillt.m    Tr.,    H'klvn.  McU.  1,    1927 
1  |      F.   A  A.  N.  Y.,  Wlnslow.  L-ACo.  Auk.  1,   1940 


27,997,700  4  In  1903  M.  A  8.  N.Y..J.  P.  Morgan  A  Co 


10.000,000   5  In  190:i     Q.. 


-.000 

-  1.000 

4,138.000 

3,205,000 

2,000,000 

500,000 

650.000 

1,103, 730 
5,000.000 

10,000.000 
4.0O0.000 

:7,657,000 

428,997 
2,571,000 


(J 
4  g. 
7  or  6  g. 

?'■ 

6  g. 

*  g. 
4  K- 

*  g. 

*  8- 
4  g. 

4  g. 

6 

5  g. 


M.  A  N. 

i   Q— F. 

J.    A  D. 

Various 
M  A  N 
J.  A 
M.  ,V 
J.  A 
M.  A 
J.  A 
J.    A 


A  N. 
A   J. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 
do 


Bepl    l.'03,2% 

03.11* 

May  1,  1920 
Auc.  1,  1936 
Jane  1,  1914 
Jan.  1,  1934 
July  1,  1919 
Nov.  1,  1918 
Joly  1,  1940 
Sept  1,  1940 
Jan.  1,  1939 
Nov.  l,  1990 
July  1,  1991 
Jane  1,  1998 

Nov.  1/03,  3% 
Jan.    1,  1928 


required    to    pay    for    new    OOnneetlonS.      See  V.  77.  p.  400,  460,  BIO. 
K    Woodard;  Secretary.  J.  Oano  Wright    Or 
I    -(V.  77,  p.  150,  510.) 
Cincinnati  Lebanon  A   Northern  Ky.— Owns  Cincinnati,  O.,  to 

mil'  s  from  Lebanon  to  Dodda,  Leased  to 
A   Cln    KR;  Mlddletown  Jot  to   Mlddletown.  O  ,  14 
'in.  KR.,  taken   over  Jan.    1.    L903);  total.  52 
Controlled  i>v  Penn.  Kit.  interests,    stock  authorised,  $1,500.- 
000.     V.  75.   p.   980.    of    the  $1,500,000  ttr-t 
guaranteed  prlnolpal  and  Interest  bj  the   Pennsrl- 
Company,  8200,000  :i  r.   reserved  to  retire  the  5«  doe  1916  and 
-mo  000  to  purchase  real  estate,  v.  77.  \>.  B6.     For  6  mo*,  ending  June 
nsl  |90  920  In  1902;  net,  $39  246  against 
89.816.     Report  'or   1902,   v.  77  p  86.    Year  ending  Dee.  81,  1908, 
Includ"  In.  for  7  mos  , gross,  8244,732;  net, 845,222;  charges, 

(V.  76,  p.  18,  157;   V.  77,  p.  86.) 
Cincinnati  A   Licking  River  RR.— (V.  70,  p.  1194  ) 
Cincinnati   A    Louisville  RR.— (V.  75,  p.  1  llti.) 

cint  iiniuti  a  maaklnaruaBi  fallal  88.-  (8e*  map  of  PUttburg 

Oinetnnati  Chicago  <t  St.  Louis  ) — Owns'Morrow,  Ohio.  toTrinv 

Zanesvllle Terminal  KR  .  5  miles,  V.  77.  p.  -<;. 

;-:i-.  to  the  cinclnuatlA   MuskliiKum  Val.  Ry., 

.  and  purchased  In  the  Interest  of  Penn.  RR. 

Of  the  bonds  8400,000   are  reserved   for   future   needs; 

slnkliiK  fund   retires   yearly   one    per   cent  of  those  outstanding.  If  of- 

i  :o>  Pennsylvania    Com), 'my   guarantees   the 

bonds,   principal  and   Interest     ^ee  form  of  gu  ranty,  V.  76,  p,  658. 

stock,  *-_'.oiiii,iiini .  par$100;    all   Issued.     Dividends:  2  p.  c.  June  'Jo, 

1900;  Deo.  31,4  p.o.;  1901.  Deo.3l,2p  o.;  1902,8 p.  o,    Pennsylvania 

)0.000  bonds.    V.  55.  p.  1078.    Oar  trusts, 

i  yearly  to  June,  1812, 

K  wi  ends  Dae   81      For  6   mos.   ending  June  30. 

-  1.125  In  1902;  nc<  iKalnst 

s9.     Keport  for  1902,  V.  77,  p.  86 

Tr.rnd.  Der.'Sl.         tirot*.  Vrt.         Inlrrrxt.      I>ivi<lrinlt.        Rulatirr. 

o.ooo  (2    ,)  140,000      - 

1901 12         lio. in       60,000       -        I ■'  10,111 

—(V.  72,  p.  !>s  l.   V.  7-  77,  p.  86.) 

cin<  inniui  n. w  Orleans 8t Texas   Paelfle  ity.- *{8*a  if<//>  •/ 
Bonthorn  tin      Operates  Cincinnati  Southern  Ry.,  owned  bj 
Cincinnati,  Cincinnati   to  Chattanooga,  Tenn,  336  m.;  traokage,  2  m. 
In  Jan.,  i'.)03,  the  entire  stock  of  the  Harrlman  &  Northeastern  Ry., 
Uarrln  in.,  22  miles,  was  acquired  iu  the  int. 

the  oompany,  but  the  road  will  be  operaK  ely.    V.  76,  p,  157 

In  l'.'ol    l(  rental  until 

Oct.  12,  1806.was  modified  beginning  July  12,  1908,  to  $1,050,000 

the  remali  i  per  quarter  to  be  deferral  as  liaooruea 

•    be    paid   q  '    rite  of  $40,000   yearly,  wit  h  Interest  on 

deferred  payments  at  8  per  oent;  rental  under  renewal  to  be  $1,050.- 

sarly  for  tlrsi  men  $1,100,000  for  20  years,  the 

l.OOO.     V.   73,  p.  722;   V.    74,  p.  1251.      I'ref    stock,  0  p.  c.  cum., 

with  no  voting  power,  but  prior  right!  on  dissolution. V.  7  1.  p.55 

Dividexd.    On  preL,  m  p.  o., paid  quarterly  Sep  1   l,  1802,  to  Sept., 
1808,  both  Inclusive.  Car  trusts  .lane  .in.  L902,  892.S94. 

k.— Common,  $  (.hod. hod,  controlled  In  Interesi  of  Bonthern  l<v. 
ami  ciii'iniiati  Hamilton  81  Dayton  By.    V.tu.  p. 26;  v.  t;.">.  p.  1173. 

L4TMT  Earns.-'J  mos.,  J  L8O8,  Oioas. 81.1TT,niQ.  • 

July  1  to  auk .31.         (1901 (iross.        !i7ii..'.56;  net    2f 

Anmvi   Ki  POKE.-  Report  for  1801  9  w,ih  In  V.  75.  p.  903. 
In  1902-  I,  gross,  86,1  55,454;  net.  $5,660.40 1. 
81,420.810    (agalnsl   $1,299,827    In    L900-01);   other   Income.    - 

117.269;  balance,  surplus.  $209,134,  aKSt  sur.  $179,132  In 
190O-01.— (V.  75,  p.  341,  9o3;  V.  76,  D,  157.) 

ClnclniiHtl  Norllicrn  Kit.— (See  Map  Cleveland  Cin,  CAi- 
St.  L..)— OwnsFranklln.  O.,  M  Jacksou.  Mtch.,  -  trackage  (O. 

O.  O.  A8t.  L.).  Franklin  to  Cincinnati,  3s  m  .    at  Jaokaon,  1  m 

Sin ISOr  In  June,  1897.   Of   Cincinnati   Jackson   A   Mackinaw,  fore- 

9, 1034, 1135;  V.  78.  p.  81.  The  hold- 
cin.  Ch.  A  Bt  L  are  valued   In  balance  sheet  of  June  30, 
-7.    V  75,  p.  lot  1  ".7     t.>.  ,v.  s;j,00ii,000      In  yeai 
ending  June  ,396;  def .  nnder  oper.  exp  ,  $2 

Prest.  M  K.  [ngalla,  Bee  report,  v.  70,  p.  IV81.— <V.  74,  p.  826 
Clncliiiiatl  Klclimond  A   Fort  U  ay ne  RR.— Owns  from  Rich 
mond,   Ind..to  Adams.  Ind.,  86  miles;  leases  5  miles  of  P.  F.  8 
Now  operated      (Dec,   1901),    by    Orand     Rapids     A    Indiana    Ry. 
Rental,  net  earnlnKs.      Interest  Is  guaranteed  by  the  Pennsylvania  Co. 
and  PlttshurK  Oln.  Chloago  A  8t  1*  Co.  jointly  (the  P.  C.  O.  A 
taklnK  the  place  of  the  (In.  Hamilton  A  Dayton  In    1  -  k.  $1.- 

709.313— par,     $50,     of    which      Penn.     Co.     Jan      1.    1808.    owned 
$1.2 '6.900.    Due  imarantors  Jan.    1.    1903.  81,384,674     For  6  mos 
endlnx  June  80.  19o:t.  gross,  $286,069,  aKalnst  $283,969  In  1902;  net, 
#22,219.  agaiMi  S57.505. 
Year  end.  Dee. i\.    Qro*$.  Net.  Interttt.ttc.  HUnnre. 

1902 $594,515  $124,166  $126,000  def.$1.834 

1901 560,200  131,005  12»i.000  sur.   5,005 

ciii<  iiiniKl  Richmond  A  tliinclc  BR.— Merged  In  June,  1903 
In  Chicago  Cincinnati  A  Louisville  RR.- (V.  7(>,  p.  810,  I 

Clear  Held  A  Hit  honing  Ry.—  (See  Map  Ruf.  Roeh.  it  PitU.)— Owns 
road,  completed  In  1893,  from  Du  Hols  Juno,  Penn.,  on  Ruff.  R.  A  P., 


to  Clearfield  on  Beech  Creek  RR.,  26  miles.  Leased  during  corporate, 
existence  and  renewals  thereof  to  Buffalo  Rochester  A  Pittsburg— 
which  see — at  a  rental  payable  in  gold  and  equal  to  6  per  oent  on 
f  750, 000  stock,  par  $50,  and  5  per  cent  on  bonds,  the  latter  beliiK  Knar. 
p.  A  1.,  by  Indorsement  on  each.— (V.  61,  p.  710.) 

Cleveland  Akron  A  Coliimbiia  Hallway.— Owns  from 
son,  O.,  to  Columbus,  O.,  141  miles;  Dresden  branch,  Kllbuck  to  1'rln-- 
way,  33  miles;  Apple  Creek  branch,  9  miles;  coal  spurs,  11  miles:  total 
owned,  197  miles;  traokage   1'rinway  to  Zaiiesvllle,   17   miles.     Owns  a 
fourth  Interest  in  Akron  A  Harlierton  Belt  RR.,  2  I  miles.    V.  76,  p.  435. 

Penn.  Co.  took  oontrol  Juuel.  1889,   purohasluK  82,237,500  of  the 
«4,000,000  stock  (par  $100).     Dividends.  2   p.   o.   yearly,    pall 
1901,  to  Sept ,  1903  (M.-S).    Of  the  1st  consol.  gold  4s  of  1900  (Com- 
mercial   Trust  Co.  of  Philadelphia,  tnirtte.  teed  principal  and 
Interest  by  the  Pennsylvania  Oompany.  $1,800,000  are  reserved  to 
retire    the  gen.  5s due  1927.     V.  71,  p.  880:  7.76,p.658.     Fox 
ending  June  30, 1903,  (                     043,  agalnsl  ■65^.141  In   190 
$229,280,  against  $171(358.  Report  for  1902  In  v.  76,  p.  U05,  showed: 
Gross,  $1,417,574;  net,  $407,335;  other  Income,  $3,935;  Interest  #161.- 
100;  dlv.    (2  p.o.)   $80,000;   bal.,  but.,  $170,170. -(V.  76,  p.  435,  653, 
1405.) 

Cleveland  Cincinnati  Chicago  A  St.  Louis  Ry.—  (See  Map.)— 

Road.— Operates  a  system  of  roads   radiating  from    Indianapolis, 
ind.,  westerly  to  Ohloago,  Peoria,  Cairo,  in.,  Bt.    i^mi- 
erly    to   Sandusky.  Cleveland.  Columbus  and  Cincinnati,  Ohio,  and 
southerly  to  Louisville,  with  branches. 


Ownal  directly—  Mile*. 

Cleveland,  C.to  Columbus, O..  138 

Gallon,  O.,  to  Indianapolis 203 

Delaware  to  SprliiKtleld 50 

Cincinnati  to  Lafayette 175 

Indianapolis  to  Terre  Haute 72 

Harrison  Branoh 7 

Leased — entire  st'k  otcned — 
Clnoln.  Lafayette  A  ChJo.  Ry.—  57 
Cairo  Vlneennes  A  Chic.  Ry.— 

( 'alro,  111.,  to  'niton  A  branoh. 267 

St.  Lou.  Dlv.  T.  II.  to  K.  St.  L.193 
Columbus  HprliiKlleld  A  Cin.— 

Columbus,  ().,  to  HpriiiKflold..  45 
White  Water— Harrison,  Ind.,  to 

Hagerstxiwn,  Ind 62 

(Jin.  Wabash  A  Michigan  Ry.— 

Benton  Harb.  to  Rushv.  A  Br.249 

Other  lines  (a) 44 

Clncin.  Sandusky  ACieve.  Ry.— 

Band'sky,  C.to  Dayfn.O.eto.170 


heated  a*a  controlled.         Miles. 
Clnolnnatl  ABprlnKtleld  Ry.— 

l.utl.(i've(Gm.fr.(;in.itoDay'n  48 

a  No  debt,  or  bonds  all  owned. 
Colum.  Hope  <KK.—  26 

7  nirkage  Into  Clnolnnatl,  Ao.    32 
TrackaKe  Into  Jeuersouville.  )    -0 

B.  AiO.  8.  W <    S3 

Total  Included  In  earns.. .l.sui 

Operated;  earns,  kept  separate — 
Peoria  A  Easfn  Ky.  (V).—  352 

Kankakee  A  Beneca  RR.—  42 

Mt   Ollead  Hhort  Line 2 

Total  of  system  June  30/03.^,287 
TraekaKe  III.  Cent.  Into  Chic.  ) 

On  peroentaKe  basis \ 

Operates  independently — 

Dayton  A  Un.  RR.  (1) 

Double  track 104 

II  See  this  oompany. 


mile  cut-oil  between  Hlllsboro.  111.,  and  Mitchell,  near  St.  Louis, 
ie  charter  of  the  Chicago  Indianapolis  A  st.  Louis  short  Line 

couple  led  earl  v   in  l'.ml.   Bee  QSHI  B  vi    I  im^  V.  75, 

p.  liisd;  V.  77,  |.    .")  17.     As  to  Central  Indiana  By.,  137  miles,  see  that 

company. 

Riaromr,  Etc.— A  consolidation  of  the  Clnolnnatl  Indianapolis  St. 
Louis  A  ChloaKO  Railway  Company,  the  Cleveland  Columbus  Clnoln- 
natl A  Indianapolis  Railway  Company  and  the  Indianapolis  A  Ht  Louli 
Railway  Company,  made  in  July,  1889,  per  plan  in  V.  4-c  p.  427.  Of 
the  common  stock,  $11,225,400  was  on  Jan.  1,  1903,  owned  by  the 
-lore  A  lawn.  BO.  Ry.,  this  amount,  tocether  with  the  private 
holding  In  both  stocks  bv  the  Vanderbilt  family,  being,  it  Is  under- 
stood, a  majority  of  the  entire  share  capital.     V.  72,  p.  86. 

1  He  company  is  also  one-fourth  owner  of  Peoria  A  Pekln  Union  Ry., 
(through  the  Peoria  A  East.  Ry.),  one-seventh  owner  In  Terminal  RR. 
Ass'n  of  Bt  Louis  and  two-fifths  owner  of  Indianapolis  Union  Ry.  and 
part  owner  of  Dayton  A  Union,  which  Is  operated  independently. 

Capital  Btock.— On  Jan.  1,  1890,  the  oommon  stock  was  $20,500,- 
000;  it  has  been  Increased  to  prepent  figure  to  acquire  stocks  of  lines 
absorbed,  eto.  Dividends  on  oommon  stock  were  resumed  In  1900. 
Div'ds.—  '90  '91  '92  *93  '94  '95  *96  '97  '98  '99  '00  '01  '02  '03 

Com )4p.o.    333      0      0      00003     3>s    4       4 

Pref $        5*55      555      21*5555        5       5 

ibiMis.—  The  sinking  fund  provision  of  the  Olevtland  Columbus  Oin- 
etnnati  >c  Indianapolis  consol.  bonds  (stamped)  i.    The 

principal  of  these  bonds  is  payable  In   gold,  but  the  interest  Is  payable 
ti  of  Uoldereltlier  In  lawful  money  at  7  per  eent  per  annum  or 
In  British  sterling  at  ti  p.  o.    Of  the  ItulianapolU  <t  8t.  Louis  first  7s 
A"  are  J.  jgj.-,  series  "B,"  M.  A  8.;  series  "C,"  M.AN. 
vision  bond*,  see  deed  of  trust  V.  52.  p.  1 
As  to  the  Cincinnati  Wabash  it  .Mich.  4  per  cents,  see  V.  52,  p.  718. 

ir  mortgage  of  1893  Is  limited  to  $50,000,000.    In  July, 
1 5, 000 general  4s  were  reserved  for  prior  liens  (exclusive 
don,  Peoria  division,  Michigan  division  and  the  Bt.  Louis 
west   of  Terre  Haute),  an.'    -  >  >  for  equipment  con- 

struction and  betterments,  eto..  at  the  rate  of  $1,000,000  a  year. 

>;u  Kin  vscKs.— Ouarantees  Interest  on  Louisville  A  Jefferson- 
vllle  Bridge  oonds  lointly  with  the  Ches.  .t  O.  88.    On  June 

80, 1903,  owned  Stook  In  Chesapeake      <  >U1o  representing  an  outlay  of 
$2,453,569,  Cincinnati    Northern    RR  securities  costing  $1.1 
and   a   half   Interest  in  the  Central  RR.  of  Indiana,  costi: 
V.   71,  p.  398 ;  V.  75,  p.  455  ;   V.  77,  p.  517. 
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RAILROADS.  ,,,. 
Miles 

For  explanation  of  column  headings,  Ac,  see  DOtM      Of 


on  ilrst  page  of  tables. 


Date  Bli 
of  Par 

Road.  Bonds    Value. 


In  1  KRKST  OK   DIVID 


Amount 
Outstanding 


Rat«  Per 

Payable 


Princi- 
pal. When  I»ue. 
Where  Payable,  ami  b\     Stock*— Last 
Whom.  Dividend. 


Oleve.  Columb.  Oin.  <£  Indianap.—Hen  O.kvi 
OUve.  Indiana  p.  St.  lotus  J  Oliit 
Clevelawt  Lorain  <t  Wheel.  —  Pref .  stock  $5,OOO.Ooo 
Consol.  inort.  (now  1st)  g.    See  text.  I  -in 
General  mortgage.  91.000.ooo.  mid,  red.  10S.N.. 
Con.ref.  M.,  $10,000,000,  g.,  red.  at  l02%Col.O' 
€Uv.dt  it.  V.—  Con.  M.luow  1st)  $3,000,OOO, g  <  • 
Olev.  <*  Jfar.  — 1st  M.,  s.  f.,  not  dr'u.  gold,  guar.  F.C 
Ctarc.  <*  Pitttb.— Stock,  7  p.  o.  guar,  by  Penn.BB.Oo 

Gen.  M.,$l 0,000,000. V,  gold  J  JJ*™; "  £  *  " 
Guar.  „.  &  i  .(end.)  P.   BB   j  SEb/j&I  ad 

Cleveland  Terminal  it  Fa//«y    Bee  Hn.i.  A  Ohio. 
Ooahuilu  <t  Paci/tc     1st  If.,  gold,  $2,500,000   ...0' 
Oolebrookdale—  lstM.,$593,400,uiid  Read.M  op.ulc 
Oolor<tdo  Midtaud    -let  mort.,  $10,000,000  Ce...C 

Colorado  >t  Sorthwe$tcrn—\*l  M  ,  gold    He.    

Colorado  dt  Southern    Common  stock,  $31,000,000 

ihi  pref.,  4  per  cent,  bob  cum.,  *s,. ".00,000 

2(1  pref.,  4  per  cut,  mm  cum.,  $S, 500,000 

1st  mortgage,  gold,  920,000,000. Ce  0' 

Car  trust  notes  Nov.  80.  1908,  due  monthly.. 

Col.  Sp.it  (,'r.  <r.l>.  By.  -lst.M    $2,OOO,O00,g.s  f  Oc 

8d  mortgage,  91,000,000,  gold,  linking  fund 

1st  (otihoi.  moruage. 93  B00,o00,  go]  1  .ti«»  cat 
r„,/„,f  Wyoming  By.-  1st  M.,*7,500,OUO,  kHIc 
Col.  Newb  <*  Lai<  rent -1st  M.,  *  12,000  p.  B.MBa 
Columbia  Southern    1st  M..  gold.  $2,ioo,000.N... 

Columbia  it  Greenville— St*  Sol  liiSHN   Hi.     

(  i,lut„bu-    Hock.    Val.    A    Toledo -Hvn    Hocking 
Cotumb.  <t  L.  JficA.-lst  M.,  g  .  $20,000  p    BLNO     ' 


i  a 

125 
108 

202 

90S 


v    8i 


Louis. 

Loi  i" 
9100 
l.OOO 
1,000 
l.OOO 

1888  I. u 

l.OOO 


1  893 
189 


1900 

18  1868 

1897 

2USi  1897 


1883 
1899 

1900 
7  19O0 
75   1901 


30 
1,000 

1.000 

1,000 
100  Ac 

1,000 

1.0O0 
100 
100 
100 

1,000 


I  Series  "A".!.  A.  J:  ••!!••  A  A  0.S 


V  '■("•  M. 


171 
75 


'  902 
1908 

1887 


75  1898 


1.000 
l.OOO 
1,000 
1,000 
1.000 


05,000 

5,000 
893 
9. "SO 

i,a  ■" 

11.220 

43'.i, 

2,500 
600, 

9,151, 

500, 

31,000, 

8,500 

18,650 

1,916, 

2tt 

1,156 

4  .1  0 

899 

700 


000 

ooo 

ooo 
ooo 
ooo 

300 

ooo 

OOO 


New  York,  2  Wall  St. 
5  g.  do 

5  g.     J      .V     1)  dO 

4»ng    J     •    J  do 

N  Y  .Wlnslow.Lan.AOo 

4»«g    '■■  I    ! 

7            Q       M  V  Y.,  Wlualow,  Leulei    9ept    1 

4»*  g.         I  do                do              .Itn 

3>ug.         >  go                do                  19*8  1950 


Oct,  '96,  1% 

Oct.      1.  1933 

June  1.  1936 

J. ui     1,  l;<30 

Jan.    1,  1938 

May    1,  1936 


3»ug   A, 


OOO 

ooo 

OKI  I 

ooo 

ooo 

000   4  In  19  '3 

ooo       


8* 

4  g. 

5  g. 


A  A. 


do 


do 


ok     l,   L949 


'03.notpd.wh.dnc  Peb   1,  1930 

Pbila..Bead   i'u  Omee.  luur  1,  1898 

N    V,     .-ntral  Trust.  July    1.    1947 

rToneerer  peld  Bepl   l,  1947 


A.    A    0 


OOO 

227 

ooo 
ooo 

.000 

.ooo 

000 

.ooo 


4  g.    F.   A  A. 


N    Y  ,  Hallgarten  A  Co. 
M    'i    .  <'.;utriVl"i'r 


o,  t     1,'03.2'S 


5  g. 
5  g. 
B  g. 

4  g. 
3  g. 

5  K- 


Valle  y  Rv. 
....      1902       1,000 

A  N.;     'D"  F    A  K 


800.000 


A    J 

A-     I 
A  D. 


M.  A    8. 


h.  Hk.  A  f'ol.  8p. 
lut  Tr.Oo.Den.ACol.Su 
N.  Y..  M.  Tr  .A  OoL  Bp 

Yoik 
rtafeDep.ATr.C  ..Halt 
N.  Y.,N:Y.8eo.ATr.Co. 


New  York. 


L,  1929 

In  '-••lit.,  1906 

Jen.    l,  1930 

Apr.    1,  1921 

o,t.     1,  1942 

Mar.   1,  1953 

July    1.  1937 

:.  1948 


Sept.  1,   1922 


ttoekholden  «m  vot«  on  0ecS8,  IflO:1, ob  gnnmntee 

OOO.OOO   (  hl<iiK'>    lBdl»B»poU«d  St    Louis  Short  Lln«  K  v.,  ^-'.000,000 
,1   Indiana   Ry.   and  +3.000.0  n>  HprhiKtl.lil   Union  Depot    Co. 
bond*.     V.  77,  i>   .MO.  517.  7t.'.t. 
i.uiM  I  wims'.v     From  July  1  to  Aug.  31  (2  inonths.)- 
|  ,na§.—  Grout.  S't.  In'  .  JV.     Ka'.,<ur. 

1903 98,801,*60     9985,208       9477.107    9509,097 

1902 3.314.228        762,448         46t>,158 

Annual    Rki-ort.— Annual    mm'tlni?    last   Wednesdav    In 
Report  for  1902-03   In  V.  77.  p.  509,  517.    See  also  editorial 

Tear  end.  June  30—  1903.  •    1902  1901. 

Mile*  operat.  June  30  1.891  1,891  L.891 

PassetiKiT  eatuin»?s.    #5,774.490    $5,487,506    94.979,052 

11,920,097    11,640.003 
1.309,469       1,257,835 


29 1;.  2  90 

Oetobw 
p.  476. 

1900. 
1.891 

84,653. '.2  l 

10.867.502 

1,286,124 


FrHxht 13,234.298 

Mall,  express,  eto. . .     1,377,973 

Total  earnings... 820.390.761  818.717.072  917,877.490  816.806.851 
Oper'gexp.  A  taxes.    15,609,431     13,744,920    12,755,638    11.749,264 


$1,972,152 
$  1,050,512 
83,619,520 

ISO. 131 
(5)499.9  1  I 
(4)1,119.612(4)1,119,572  (3»«)979, 626 
311,261  600,371  567.852 


$5,121,852 
95,249.506 
$2,685,056 
231,907 
(5)500.000 


$5,057,587 
95,140,520 

$2,661,442 

224,471 

(5)500.000 

(3iS39,840 

821,567 


Not  earnliiK'n. .. 
Total  ne  1  Inoome 
Intereal  oa  bonds. 

RentalM,»'tc 

Dlvldendrton  pref. 

Dividend  on  com. 

Frelxlit  chis,  etc.. 

Balance sur  $99,180  snr.$30,974  sur.$285,065  sur.$93,200 

-President,  M.  E.  Iugalls,  Clnolnnatl,  O  ;  Vloe-Presldent, 
J.  1).  Lajng.  Svm  York;  Beoretary,  B.  V.  Unborn.  Cincinnati,  o.;  Treas- 
urer, Chan.  K.  Cox,  New    York;    Auditor.    P.  A    Hewitt,  Cincinnati.  O. 

v  11  un  K  Tanderbtlt,  Krod'k  W.Vanderbllt.  Chaumer  M  Oeuew, 
J.  IMsruont  Morgan,  11.  McK.  Twombly,  James  I).  Layr.K.  WiIIIbiii  II.  New- 
man,  Walter  1'.  mi«-.  <>'  «ew  York;  .\[«\'iinior  McDonald  and  Melville  K.  In- 
S'lllt.  I'liiclnimt  I:  .limit's  U.in.i'tr    ClcvcUnd    O. 

-(Y.70.  p.  L406;  V.  77.  p.  21>:»,  ,>t>9.  510,  517,769.) 

<l.\.lnml  Lorain  A  \V  heeling  It  v.— ( See  Map  B.  <t  O.)— Owns 
fron  Lorain,  O.,  to  Hrldncport.O..  opposite  Wheeling,  W.Va.,  158  miles; 
Lester  t^i  Cleveland,  2s  miles,  ami  brauoh  to  BeUaire,  O.,  6  miles; 
total,  192  miles,  and  has  trackage    Into  Wheeling. 

HtnTtiiiY.— This  la  a  consolidation  of  Nov.  23, 1893.  (SeeV.  57,p.979.) 
Operated  since  Feb.  1,  1902,  by  the  Bait.  A  Ohio,  whloh  owns  about  75 
per  cent  of  the  stock.    See  that  company  and  V.  72,  p.  480;  V.  73,  p.  236. 

Stook.— Common,  98.000,000.  and  prer  non-oum.,  5  p.c,  95,000,000, 
par  9100.  AfterS  p.o.on  each,  both  stocks  share  alike.— V.  60,  p.  1058. 

Dividends.— On  preferred  In  1896,  3  p.  c;  none  since. 

Bonds.— Of  the  $io.ooo,000  consol.  refunding  «oid  4>*b,  85,000.000 
are  reserved  to  retire  tit st  5s.  $1,000,000  for  general  5s  due  June  1, 
1936,  remainder  for  Improvements,  t«ie.  ;>>,480.     About  $1,- 

000,000  consol.  5s  of  1898  are  stamped  subject  tooall  at  110.  On  July  1, 
1902,  real  estate  mort«..*loo.000. 

Km  <>Ki.  - Beport  for  year  einllng  June  30, 1902, was  In  V.  76,  p.  208. 
Show  1 11  l:.  <r<-  -  i65,5^6;  bal 

aBoe,  t  V.  72.  p.  480;  V.  73,  p.  236,  963;   V.  76.  p.  208.) 

Cleveland  A  HaBomlaa  Valley  lty.— Owns  from  Cleveland, 
O.,  to  Hhiiron,  Pa., 81  miles  [57  double  track]:  Nlles.  O.,  to  New  Lisbon. 
O.,  and  branciiis.il  miles  Leased  to  Nypano  Kit.  (formerli  N  v  , 
Penn.  A  Ohio)  till  1962  ;  rental  8525.967  per  annum.  Coupon  interest 
Is  J.  A  J.,  registered  Interest,  o.-j.  stock  is  $3,259,200,  of  which 
82,758,250  Is  held  bv  "Atlantic  First  Leased  Lines  Rental  Trust  Co., 
Limited. "  of  London.  Dividends  In  1S97,  13i(»  p.  c;  1898  to  1902, 
both  Inclusive,  13 ^   D.  c.  y-arly.— (V.  63,  p.  968.) 

Cleveland  A  ^lnrloiin  Kr.- Owns  from  Marietta,  O.,  to  Canal 
Dover.  103  miles,  and  branoh  7  miles,  Zoar,  O.,  Ut  Canal  Dover,  leased. 
Pennsylvan'  ned  oontrol  In  Nov.,  1893,   bavin  ft  put 

about  two-thirds  of  the  stock,  and  took  cii.irk.-e  Jan.  1,  1900.  the  net 
revenue  over  operating  taxes  and  interest  ou   bonds  being 

returned  to  the  company. Stook, 92,000,000— par  9100.    V.  69,  p.  1345. 

Bonds.— Guaranteed  prin.  and  int.  by  Pean  09.  sink,  fund  1  p.  c 

Kakmm;s-  Report  For  1903  In  V.  77,  p,  87,  showed, gross,  9696,051; 
net.  B133.417;  other  income,  91.700;  int.  on  bonds,  el  -  >;  bal.. 

but.,  933,434.     In  1901,  gross,  $601,154;  net.  $139,187.— (▼.  77.  p.  87.) 

Cleveland  A   Plttabnjra  RR.-f*c  Map  I'ennsytrania  Railroad. 
Cleveland,  O.,  to  Rochester,  Pa.,  121  miles;  branches— Bayard,  O.. 
Philadelphia,  31  m;  Yellow  Creek  to  Bellalre,  4  3  m.;  other.Sm.; 
age,  Roch»st,.r  to  Pittsburg  (Pltteb.  Ft.  W.AChlc.),26  m.;  total,  227  m. 

Lbask— leased  for999years.  De3. 1, 1871,  to  Penn.  RR.  Co.,  and  lease 
transferred  to  Pennsylvania  Co.  Rental,  7  p.  o.  on  $11,226,300  stock, 
Interest  on  bonds  and  organization  expenses.     , 

Bonds.— Generals  are  all  equally  seoured;   guaranty.  V.  56,  p.  604. 

Earnings.— In  1902,  gross  earns., $6,834,410;  net, $2,736,791;  profit 
to  lessee  was  $1,504,680.— (V.  73,  p.  783,  1159;  V.  75.  p.  134,  793.1 

Cleveland  Terminal  A;  Valley  UK.— See  Map  Baltimore  <* 
Ohio.  Owns  from  Cleveland,  Ohio,  to  Valley  Junction,  75  miles; 
sidings,  67  miles.  Successor,  as  per  plan  in  V.  60,  p.  437  and  V.  61,  p. 
70.   to   Valley  Ry.  (of  Ohio),  sold  In  foreclosure   sept.   10.   1895. 

STOCK— Of  the  $5,200,000  common  (par$50i  B.  A  O.  owns  $4,594,300 
oonimon  and  of  the  82,200,000  preferred,  $949,200;  par  8100. 


Bonds— The  first  mort.  bonds  are  guaranteed,  principal  anil  interest, 
by  the  is.  .t  o.  endorsed;  Interest  la  paid  regularly  from  earnlnj 

majorlt  •  Is  stamp  d  as  subject  to  call  on  60  days'  notice  at  par  and 
Interest  ou  or  before  May  1,  1901.— V.  71,  p.  913.  Car  trust  lease  war- 
rants (5s),  8192,000.  due  $27,000  May  l  yearly  to  1909,  Inolni 

Earnings.— Year  1901-02,  gross,  $1 ,21  vj.v.j";  Bet  income  $413,027 
Interest,  etc.,  823f  ,950;  surplus,  8207,077.— (V.  76.  p.  SOB.) 

Coaliulla  A  Paeiflc   lty.— Saltllio  to  Torreon,  Mexlo  >,  200  rallea; 
completed  AO£.,  1902.     On    All*.    10,    1908,    John    W.    Harden 
Jersej'Clty  ami  Lueian  T.  BOM  Of  New  York  were  appointed  n  C 
Latter  were    authorized    to    hOITOW    $50.o00.     V.   77.    ]).    349 
authorized,   $1,500,000;   all  outstanding;  par  of  shares,   9100      Mort- 
catre   tristee,    New    ,Iei-e-.  Title    C  iinran  tee  ,v  Trust      o.     Bee  V.  73,  p. 
872.      Pres  ,  A.  W   Lullendahl  ;  Treee..  11.  T   Llllleudahl,  1  >  Kiehange 
I'L.JersevCitv,  N.J.  -(V.72,  p.  s72;  V.73,  p.  1203;  V.  75,  p.  841. 1086; 
V.  77,  p.  349.) 

Colebroukdalo  Itll,- Pottstown  to  Harto,  Pa.,  1284  miles. 
Leased  to  Phlla.  A  Reading  By    Oommen  stock.  9397.215;  pai  - 

Coal  A  Coke   II  v.—  Projected  from  Blkina,  W   \'a  .  to  ctmi 
W    Vs.,  about  175  miles,  of    which   Charleston    to  Otter, '(''I  mill 
In  operation:  the  balance  is  to  he  con  [1  eted  111  the  spring  of  1905,  10 
miles  of  track  havlBg  been  laid  in  Sept.,  1903.     About  50,000  acrea  of 
coal  lands  are  owned  along  the  line  of  the  road    a  oonaoltdat 

Sept.  1,  1903,  with  the  Ch  irbston   CleiideDnln    A    Sutton    UK  ;    \     77, 

p  249,-23.    Stook  anthtrleed,  $5,000,0  o     A  mortgage  for  si  0,000,- 
000  will  be  made.     Year  ending  June  :i  1,  190  t  C<4  mil-s  , 
037;   11.'  total   deductions,  9105,399 !   bal.,  sun.. 

President,  H.  G.  Davis,  Blkina,  w  Va.;  Trees. .  An  bur  Lee,  Kiklns,  W. 
Va.;  Sec.  C.  M    Hendle.y,  Washington,  D.  C.-(V.  77,  p.  250,  823.) 

Colorado  midland  lty.— Owns  from  Colorado  Bprlnjn  to  New 
Castle,  Col.,  thiough  Busk-Ivanhoe  tunnel,  234  miles,  Including  8now- 
den  to  Iveadvllle,  8  m.,  not  operated;  Jerome  Park  branch,  15  miles; 
Aspen   branch,  18  ra.;  total  owned,  267  miles.    Lea-  .-tie  to 

Kitle  Creek,  14  miles,  and  Rio  Grande  Junction  RR.,  Kllle  Creek,  Col., 
to  Grand  Junction,  63  miles;  total  owned  and  leased,  M  1  miles 

Organization.— Successor  Oot.,  1897.  to  the  Colorado  Midland  Rail- 
road, foreclosed  and  reorganized  per  plan  in  V.  64,  p.  122  1,  1  2  2  6. 
In  May,  1900.  a  majority  of  stock  was  purchased  In  the  Joint  Interest 
of  the  Colorado  A  Southern  (Hawley  Interests  In  oontrol  In  April,  1902,) 
and  Rio  Grande  Western  (succeeded  to  b\  theOouid  Interests).  — V.  70, 
p.  686,  791.  997.  1290;  V.  71.  p.  28)  V.  78.  p.  1111.  N  o  stock  Is  held 
by  the  puolio.     Pref.  $6,000,000;  common,  $4,000,000. 

Bonds.— In  June,  1900.  the 96,250,000  3,  8,  Is  were  made  full  4  per 
oent  bonds,  and  the  right  to  Issue  $ .,00, i. 00  prior  llen4s  was  waived; 
V.  70.  p.  1290;  see  also  V.  71,  p.  139.-tV.  72,  p.  821.) 
FV«.  end.  Jurie30—  Grosn.  l/i-r.i,,,      th urges.  Surp. 

1901-2 $2,162,286    9492.866    $41,615    $514,458       820.023 

19001 2.385, lsi       688,315       84.269       515,709       201,775 

Officers.— President.  Frank  Trumbull;  Vice  Free  ,  <»eo.  W.  Kramer.; 
Treas.,  H.  B.  Henson;  Seo  ,  Harry  Hionner,  74  Broadway, New  York. 

Directors.  — <;r-nville  M    Dotee.  Henry  H11U0.   .1.    Kenne.lv    Tod,    K    I 

J.Qoald    Kdwin  (lould,  WhibI  .w  ■».  I'lerc.  <,,-,,.   W.Kniuier     B, 
T.  JetTery  und  Frank  rrumuull. 
-(V.  71.  p.  139;  V.72,  p.  821;  V.  73,  p.  84  1 .  1111,  1312;  V.  75,p.665.) 

Colorado   dt  Norlliui  «torn  Ur,- Moulder   to    Ward.  Col.,   26>« 
perated  from  Oct..  1 898,   EToreoloaure  sHle  ael  for  Nov.  .1, 1903. 
V. 77, p.  510.     Plan   of  reorgaalsatton    was  m   preparation  In 

Stook,  9500,000;  pur  *ioO  all  lssurd.  Yeai  ending  June  jo, 
1902,  gross,  962,383;  net,  $64.  Pres..  u.  i\  Cuiiiertson.  Glrard,  Pa. 
—  (V   73,  p.  602;  V.  71,  p.  9Sti;  V.  77,  p   398,  "'10.. 

Colorado  A  Southern  lty.— (.Vee  Map) — Operates  from  Orln 
June; ion,    Wyoming,  through     Colorado    to   Fort   Worth,  Texas,  viz. 

Line*  Mil**.  I 

Cheyenna toOrtn  JnnoUon IM  I  Other  line".  br..e'c.  (b  fl  nar.traa.)    864 

Denvat  to  Besaemer  J unct .  Cot . .    188    Tracknge—Pneb\  ,uru 

Denver  f.  I.ealv.  .narrow  iruuite).    lftl        (Denver  a  lllo  tiraude) 68 

Coiuo  t<i  Baldwin  Mine  (       do       ).     l;lll  

Trinidad,  t'ol.  ite  line    186  Total  owned  and  leaned 1.181 

AUt,  hrtv  tar.jt  xnterett  (n  Kort  Worth  i  Donver  City  Kj..  4a5  nillen. 

raffle  and  trackage   agreement  with    Cnion   Pax'trlc,  connecting 

the  Cheyenne  a  Nor.  Division  with  the  system  at  Greeley  and  Denver; 

also  over  Atchison  tracks,  Denver  to  Pueblo,  OoL    7. 69, p.  179. 

>siz\tion.— Succeeded    on   Jan.   11,   is<e.t,  per  plan  in    V 

e  Union  Pacliic   Denver  .t  Gulf  and  Denver  Leadvllle    i 

nisou.    Owns  a  larire  majorltv  01  the  common  stock  of   Fort  Worth   A 

Denver  City  Ry..  which  see.    Co.olado  Midland  Is  controlled    )ointly  by 

Colorado  \-  southern  ami  Rio  Grande  Western.  V.  70,  y  739  In  Mar.. 
■  Iwin  Hawlev.  President  of  Mliimapolls&  St.  Louis  RR.,  and 
associates,  acquired  control.     V.  7  1.  p.  879,727. 

VOTTJ  All  classes  of  stock  are   ves^  d   In   the   votiiu- trus- 

Dodge,  Frederic  P.  Olcott,  Harry  Walters,  Henry 
BmU'e  and  J  Kennedy  Tod  until  Jan.  1,  1904,  and  then  until  the  first 
preferred  stock  shall  have  received  a  4  per  cent  cash  dividend  for 
three  consecutive  years.  The  voting  trustees  may,  however,  deliver 
the  stock  at  any  earlier  date. 

Dividends.— Dtt.  on  1st  pref.,  1900,  2p.  c;  In  1901,  Feb.,  2  p  o, 
for  calendar  year  1900:  Oct.,  *01,  Ik'  p.c;  In  '02,  Apr.,  1  ifl  p.c;  Oct.,  2  r  .0.; 
In  1903.  4  p   c   (AAO  ) 

Bonds— The  new  mortgage  is  a  tirst  lien  on  all  the  road,  equipment 
and  other  ptoperty,  $1,226,000  being  reserved  for  the  acquisition  of 
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For  explanation  of  column  beadlnga,  a.  of  of  Par      r»ntiit.»ni?in«r  lt*t*  l**-1     When     Where  Payable,  and  by!"  Stock*—  Loot 

on  drat  paKe  of  U  ■  i.l.  Bond*  Value.    "ul*"»uulu*      <y,,i.      Payable  WTiom.  Dividend. 


l>atfe< 

Oolumbu*  it  I  i  llv. 

OolumOun  if  X' ma      -i.i.k,  8  DBF  cent  rental 85        850 

Combination  ltruhie  (Sioux  (:,l,,,  la. )—\*l  M. 1895  SOO&o. 

Concord  dt  Olaremont  (\.  II. >l»l  n                                     71      1894  l.OOO 

Concord  it  M                        .  k,  Class  I.  (B.  C.  A  M.  pf.)      1"" 

BtOck.Class  II  iB.  C   A  M    n.-w, 100 

Stock,  Class  III    .15.  (  .  ,v  M                               100 

Stock,  Glut  IV.  (Oonoord)  96,000,000  .n.iii    i.t      100 

Boat.  Con.  A  Mon.  Improvement  n                       ..o      166     1881  1,000 

ConoordA  Montreal  con.  M.  ror85.50O.0O0  lilt  c        262     1890  1.0O0 

Debenture  bonda,  61,150,000.  currency o-     ....  W-'og    l.ooo 

Do            do      11,000.000,  Int.  ffnar 1900  l.ooo 

Concord  <*  Porta.— Stock, 7  p.o. rn*  1,99 yra.Cone'd       404      lOO 

Conn.  <t  I'aaium.  —  Prof,  stock,  ti  i>  c.  renl'1.99  yra.0"      '        100 

Lat  mortgage  81,800,000,  gold c     no    1893  1,000 

Massawlppi  st'k,  tfuur.saiiie  dlv.  as  Conn.  A  Pass.         37       100 

Newport  <fc  Rlohiord  1st  mort.  guar,  b                          M     1881  1,000 

Connecticut  Hirer                           ■  70,000  authorized). .          80       !         100 

Bonds,  not  morU'aife,  for  if  l.OOO.OOO,  Kold t      ....      1808  1.000 

Bondu,  not  mortJCaKe 1901  l.ooo 

do                oo         1903  1.0O0 

Oontisctmu  fl'hil.i  ■     l-i  M  ,  ra   i'  m  i.  Im-  Kli ..'ii  <■    6*76     1864  1,000 

Phil,  i. .tiii.  .v  Cheat    III. I  1st  M  .  if u.  t.y  Pa.  K.y.r           7     1883  1,000 

84  per  tentKOli  mortgage,  $5.00  M>00 36     1902  1.000 

Oovptrt   „nJS,iu    I  nl      1-1  M  .  *-'00.000,  Int.gu.     1»4      1888 

Copper  Range— \m  mortgage,  K"hl  (eee  text) 105      1809  500,4©. 

Cornwall  it  Lebanon.— Mock   26  50 

1st  mort.,  i*soo,000.  red.  at  par  be^lnnlnc  19of..r        2b      1891  100   Ac 

Corvallit  ,f  Kattem      1  st  uiort  i*l  1  .-50.000).  Ce.O-       ....       I89fl  1,'M'O 

Kattor*     lnt  in.rt--.irc  >l,()0o,000,(r.  K-.o"      ....      1908  l,i>00 

Cuba  UK-  1st  M  .  gold    fiu.OoO  per  mllfl    'loc.tr      343     1902  l.OOOAo 

Cumberland  4  I'rnnsylcaniu       lit  mort.,  K-,  O.gO..          57      1891  1,000 

Cumberland  Valley    Common  atook i       50 


■  1,786.900 

517.400 

500.000 

54(1, -lOO 
5,1)7.600 

.MM). (KM) 

5.0O0.OO0 

1,050.000 

500.000 

350.0O0 

2,500,000 

1,900.000 

400,000 

350,000 

2,630.000 

l.OOO.OOO 

290,000 

■  1 69,0  00 

399. (too 

1,000.000 

592.000 

200.O0O 

1,410,000 

SOO.oOO 

766,400 

2,115.000 

•111,00(1 

4.0O0.00O 

l.OOO.OOO 

1.292.950 
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'  <>i milium,  o., Treasurer 
J.    A    J 
J.    A    J.  Bost.,N  Hk  of  l: 

Q— J.  .it. 

o.— j. 

a.-j.  oo 

Q.-J.  do 

J.    A    J.  B'ston.Faneull  HallB'k 
J.   .v    D 

I.    A   I)    Bos.  ti.l)  &  1  r  .  ■ 
J.   A  D.  do  do 

J.    A    J.         Munchc-fr.  N    II. 
F.   A  A.  Boston,  H   I 
A.  A  O.  do  do 

P.   A  A.  do  do 

I.    .v    .1  do  do 

.1     ,v    .1  ion,  Mass. 

M.  A   S.  do  do 

J.    A  J.  do  ilo 

J.    A   J.  do  do 

M.15A8  Phlla.,  Broad  Ht 
M.  A  N.  do 

M.15&S  do  d*> 

M.  A  N.  

A.  A  O.  Boston,  Maes. 

F.  A   A.    Co.'s  oil,  1,,-banon,  Pa. 
A.  A  O.  do  do 

F.   A  A  New  York  I  it\ 

3.  N\  Y.,  Knlck.  TreM  Co. 
J  A  J.  N.  Y..  Morton  Trust  Co. 
M.  A  N.  (Juar.  Trust  Co.  of  N   Y. 

Q.— J.    Phlla.  AChamberebnrir. 


Sept.  10  '03,2% 
July    1,    1018 

Jan.    1,    1016 

0*1  i,o:i.i4% 

001.1/03,1%% 

Oct.  1, "03.1  \\ 

1  >.i  \\ 

:.   1911 

June  1,    199© 

June   1,   192© 

.    1 924/ 

Julv.-03.  34% 

'03,3% 

apr.   l.  1943 

•o3.3% 
1911 

July  1,'03  5% 

Bept  1,   1943 

Jan.    1,   1921 

Jan.    1.   1923 

Sept.  15. 1904V 

May    1.    I'll 3 

Mar    15,  1992 

May    1,    11/18 

Oct.     1.    1949> 

July  9/03,3% 

Apr.    1.    1921 

Fell.    1,    1998 

Mar.  1,    1933 

July   1,   1953: 

May    1,   1921 

Oct.  l.'03»2% 


rtlea.  etc.,  at  not  exceeding  $300,000  a  year,    statement  to 
ilo-  tfea  Yi>rk  -ui.ck  Bxohenge In  V.  >>-.  p.  102,. 

12  i .,  I  19o2-3 Gross,  $6,1  12, 9-9;  net,  $1,1' 

July  l  to  Jane  80.    (1001-2 Uroaa.     5,580,327;  not,    1.636,088 

bum.  ending  Mot.  :to,  n»0J:  Net,  *»;74,7:t7,  agalnel  #*;r»:i  ,393  in 
lOOli  otberlneoi  K02.058;  baL.enr., 6374^13. 

.ki-iikt.-  Fiscal    >ear   ends    June   30.    Report    for    year 
-    in  V.  75.  p.  ti07,  allowing: 
rear  muling  June  80—  1901-03.  1900-01.  1899-00. 

66,680,337       64,794,648       64.237,74:1 

Operating  cxpciisca  A  taxee..   4,260,425  3.712300  8.330.774 

Net.  *1,31H.H02         *  l,o>«2, ;i49  *0O«i,969 

61,379,362       $1,124,524  6945,890 

iBteraet on  Donda, etc 752,603  718.876  7oo.niti 

knee,  surplu  -    i  ....  i  i 

•Dlvi.len.l-*  on  lat    i>r.-r  -     '7.500  (34%)$297,500(2<\,)*17ii.i'00 

•  Paid  rrom  total  anrplna,  whioh  Jane  '(».  1802.  «m  6807 

ciii  :u, hi.   i.r.nvlllc   M.   Dodge,  New   Y..rk  Citv.   I're-I- 

ind  General  Manager,  l-'iank  Trnmbuu,  D.  dtot,  OoL;  secretary 

aad  Treasurer.  HaiT}  Hi.uin.r.  74  Broadway.  Ne\s   York  (  in 

■-.  K.l»»r.l    J.     Ilerwiii.l     K.lwur.l    ('.    Ilenderg    n.    Adolull 

Ballin  nan  II.  Keain.  I  hlcatfO,  111.;    Frank  Trumtjiil 

—  (Y.  74.  p.  1366;   V.  76,  p.  342.  607;  Y.  J  6,  p. 

«  OlormdO   Sprln^H    A    t    ripple    I   reek    IIMrlit    It  J  .  —  (  olorndo 
Sprlni;*  to  Cripple  Creek.  Col..  Itinillen,  l.r.mcli,    Cameron  to]  Ylctor,  B 
ier  branchee  and  aonra,  24  m;  total,  75  mllea,  or  wnlob 

ii  and  electric  and  5  m  purely  electric  Electric  tinea 
i    prlnoipal  towna  in  Cripple  Creek  dUtilol    owned  by  the 


>t  the  principal  mines  of  the  .  rlppie  Creek  Di-trlct. 

Hug,  common.  $1,200,000;  preferred,  5   p.  e 

-i ,.  a.    Beginning  Jan.  l.  1901,  ■ 


non- 


.1  Of  ■">  per  cent  of  xrni*  earning.'-*  for  preceding   \  ear  nan  n^ 

tire  nrat  mortgage  bonds  yearly  at  110  for  the  6m  15  yeare,  then  at 

1074  f  i   the  next  tl\e  veins,  then  102  4  for  three 

years,  t her,  alter   «t    pur.      Of   the  lira!    i  I  .TT.uiki 

eaerred    to    retire  the   $1,977 ,0O0  first    and    $1,000,000   second 

"•lids;    in    oct.    liio:i.  $756,000  or  the  second  mortgage 

ad  ■  tit o.l      V.  7t  .  p 

ending  Jnn  .  « mm  carnlnRs,  $P81.- 

7.1.    sink    fu  J,  hal.. 

•  ur.,  $225.0   9      Pres.,    Irvlnn    Howbert;    Sec.  and  Aaat    Ireaa.,    K.  F. 
r,    rreas..  I'.  M    W.....1-.    Ami.,  [..    I.  I.inney  .-  ( Y.  77,  p.  |  I  7  . 

Colorado   a    VTyoaaiM  it)  —  Hortrl  e   to    Banrlao,  w\o.,  is 

cottons  with    various   IIlps   at   Poeblo,  (  ol.,  main  111 
aiding*.  95  mllea;  frlnidad,  OoL  to  Caratro,  with  spurs  torn: 

miles;  total,  171  miles      rbo  Colorado  Fuel  A  Iron  c... ..»  ns  the  $100, 
OO  )  stock.      Bonds,  OM  tnlilc  above.      Picsl.lcnt.  F.J.  Henrii.-. 

OeliaMaNawbarn  a   Laaroaa  int.— OOtuabla  It  i.aurcnsa 
6.  C,  75  mil,-.,    m.  .,  k.  *50u.ooo     Bond-,  wore  6>,  bnl   re-taani 
at,  certificate  i  of  tnteteet  t«>  amonnl   >f 

of  bonus    being    lssue.l    bearing   interest.  If   earn..!.     Loana   and    bills 

payable  Jane  :<".   1908,  |i3.ooa    for  \.ir  ending  Jam 

gross,  *1;»j  H  deduction? 

616,l'.i7.     Presi.lciit.\S.(;.rhU(ls.  Colmnl  ill,  8.  C. 
Columbia  southern  Hi .— See  Scpp.  for  Jan.,  1 
Columhu*  flock.    Valley  A   Tol.— 8k>    Ho.kin,;    Yallkt  Rt. 
Cliiiiihua  |oY    Lake   ■loklapaa    ItH.-Owns  Uma.  (i      u,  I .,   , 

anoe.  40  miles    Successor.  \ng..  1902.  to  Col.  Lima  A  Mllw.  KK  .  lore 
V.  7   ,  p.  289.  1147.    Stock  authorized,  per  mile.   - 

of  common  and  4  p.   o     uoii-cuinulatlvc   pref.  .  par,  $100 

table  above.     President,  lieo   A.  Uarrettaon:    Treaa.,  K.  Hone  Norton 

33  Wall  su.  N  Y      (V.  7b.  p 

Col.  Sanduaky  A  IIo<kliiK  KK.—  Foreclosed  in  1902  - (Y.  75, 

p.  606  i 

i  olniiihii*  A    southern   Ky.-I.anca-.ter  Junction,  O.,  at   a  con- 
wlth    the   Penn    KK  ,to   South    Blocn 
cessor  of  the  Colomboa  Wellaton    and    Southern    KK..  sold  in  fore- 
closui,.  toj  |    ()|1  |,t  0    j 

•    1306)  V.  75.  p.  184,    Mock  uuth.,  r'.,O0O,000.-(Y   75.  p 
Coin  m  bus  Terminal  \  Trans  ler  Kit.— Y   7.S.  p.  1202. 
Columbus  A   Xenla  KK.— Owns  from  Oolnmb  ula,  O., 

55  miles.    Operated  aa  a  dr-lalon  of  the  l.lttle  Miami,  and  is  leased  for 
99  years  fn.m  December,  1869, in  connection  with  that  road,  to  t) 
bury  Clnolnnatt I  Chicago  A  St.  Lonla,  whloh  pavs  s  per  cent  on 
put  in  March.  1901.  the  -',-,  percent  from  assets  was    dlscontln  . 
-«'"'•     l,1"  u-anteed  by  the  Pennsylvania  RR.  ( 

\    formerly  paid  8«B  per  cent  dividend  i-'5out  i"»f  assets,  per  annum. 
i.,  per.vnt  March  lo  and  senreinber  lo  and   .  June  10  and 

Dec.  10  but  m  March.  l«n  1.  the  -',-,  per  cent   from    assets    was  discon- 
tinued for  the  present— (V.  72.  p.  532.) 

i  o;>,wl,,.,f"Mon   ■£!*«?  (Moux  city,   laur-Owna  steel  brtdgo 

1,940  feet  long  over   Mis-,.url  Kixer.  with  approaches,  1  mile,  u 
railroads  an.  I  street  cars  and  as  ah  - :  .500.0(H).  ., 

nion    ind  all  outstanding.    MortvaK-e  trustee,  Union   Ti 
dianapollB.    Ind.    Prep.,  Joa,  Q    Bond,     Latrobe,  Pa.;    Treaa..   T.    A. 
343)  '  Mo';  8e°J"- F- L- Eaton,   Sioux   City,   la.- 


Concord  A  .^lontreal  KK.— From  Nashua.  N.  H.,  via  Coa 
oord,  Plymouth,  etc.,  to  (iroveton  and  the  White  Mountains,  454> 
miles  in  all,  (inclii. line  Manchester  &  Keene,  30  mile-,  owned  lolntry, 
414  miles;  86  miles  double  truck.  A  branoh  from  Com  ord  to  Hudson, 
N.  II  ,  about  35  miles,  to  be  operated  electrically,  is  under  en -tructkia 
(18  mllea  completed  In  Auif.,  1902);  $l,000,0Oo  bond-  will  bo  Isaued 
thenfur.     V. 71, p. 688, 761; V.  74,  p. 787.    June  j  .  ,.ed  te* 

Boston  A  Maine  for  91  years  at  rental  of  7D.0.  DOX  Himum  on  all 
stock.  The  stockholders  voted  on  April  8.  l'.lOii.  to  purclia-.-  the  Con- 
OOrd  Street  Ky  .  and  to   Issue  $500,000   stock,   of  wh  >0  wa* 

sold  in  June,  1903.     V.   76,  p.  751.  —  (V.  76,  p.  1406  ) 

Concord    A     Portsmou t It     KK.— Owns    Portsmouth,    BT.    H..    t 
Man.  h.-ter,  N.  H.,  404  miles.     Leased  to    Concord    KK.  in  1862  for  9k. 
years;  rental.  $25,000;  7  p.  o.  on  stock  and  orKanlxatlon  expenaea,  and) 
so  operated  by  the  Boston  A  Maine. 

Connecticut  dc  PaMMiimpnlc  III  vers  It  It.— White  River  June.  _ 
Vt.,  to  Canada  Line.  110  m.;  leases  999  years  Maaaawlppl  Valley,  37  m. 

Lbabe.— From  January  1,  1887,  leased  to  the  Boston  m. 
Lowell  for  88  year-  on  a  basis  to  pay  Connecticut  &  Passumpslo  stock 
5  i»r  cent  till  January,  1S97,  Inclusive,  ami  6  per  cent  thereafter. 
iiiks.— Massawlppl  stock  receives  same  dividends  as  stock  of 
leasee, and  $400,000  of  ft  [not  included  l-i  the  amount  outstanding  T 
la  pledged  as  part  security  for  4s  of  1893.  Of  the  $2,500,04*0 
preferred,  $500,000.  as  also  660,000  Maaaawlppl  Valley  By,  stock, 
are  repre-ented  by  Connecticut  Tru  if   Hartford 

5  per  cent  trust  certiticates.  under  which  the   Vermont  Valley  haa  the> 
right    for  4">  >  ears    from    Aiuf.  1,  1  8*5,  to  purchase  the   trust  stock  at 
par  and  Interest  and  In  the  meantime  reoeivea  all  dividends  ai> 
p.r  i -cut  per  annum  on  the  stock  deposited  In  trust.— (V.  57,  p.   1040.' 

Connecticut  Itiver  Kit.— Owns  from  Sprln»rfield,  Mass.,  **• 
Keene.  N.  H..  74  miles  (double  tracked,  36  miles) ;  branches,  6  mllea. 
In  Sept.,  1903,  purchase  of  Vermont  Valley  RR.,  24  miles,  waa  atlll 
proposed.     V.  76,  p.  212. 

l.K ask.— leased  for  99  years  from  Jan.  1,  1893,  to  the  Beaton  3> 
Maine,  annual  rental  (aa  amended  Oct.  10,  1895)  beinR  10  per  cent  per 
annum  on  capital  stock),  payable  directly  to  the  stockholders  la  semi- 
annual Instalments  Jan.  1  and  July  1,  and  In  addition  thereto  inteToeO 
on  bonds  and  serin  and  $2,000  for  organization  expenses.  Lessee  pays 
all  taxes,  {operating  expenses,  etc.,  |hut  lessor  to  Issue  its  stock  or 
bonds  for  permanent  Improvements.— (Y.  76,  p.  212.) 

Connecting  11  y.  (  Philadelphia).—  Owns  from  Mantua  J  unntieea 
to  rrankford  Junction,  Pa.,  7  miles;  CJermantown  Junction  to  Chant 
nut  Mill.  7  mllea;  brauches,  etc.,  29  miles;  total,  about  36  mllea.  A 
latum  Jan.  1.  1902.  with  the  Philadelphia  Oerinantown  A 
Ciie-t  nut  Hill  and  other  roads  V.  73,  p.  390.  Stock  authorized  66- 
SOO.000:  outstanding.  $3,613,650;  all  owned  by  Fenn.  RR.  LMrideude- 
pal,'  In  1902.4  p.  c.  (J.AO.)-(V.  75,  p.  1354.) 

Coop    r.l.uvii   A    4  liiirlolte    talley    KH.— (.S>.      )/,(/.    Vet.   JL 

iin.i      ( iu ns  charlotte  Croaalng  to  Davenpon  Centre,  4*51  mile*- 

-  from  .la.  .1,  1889,   Cooperatow  n    <fe   Susque   Vallay 

operatown  to  charlotte  Croaalng.  with  branch  to  coop.-rsiowa» 

Jot.,  18*48  m..  guaranteeing  inter«-t  on  latter's  $20j,ooo  B  i>.  e.  bond* 

Btook,  $45,000,  acipilred  July,  1903. 

c.-pper  itanye  K 11.— Calumet.  Mich.,  to  Mass  City,  whfa 
branches:  total.  Oct  ,  1903,  105  mile-;  -1.1.  tracks,  15  miles.  Stoek. 
$2,605,100;  pur  of  share-,  t  100.  Controlled  In  tntere-t  of  Coiiper  Rancw 
'■onsolidated  (Mining)  Oo.    Bonds  limited  t-  620, pel  mile  of  main 


Stanwood.  Boston.    Ottlce,  Houtfhton,  Mich  — (V.  7o,  p.  860.)' 

<  nrinvall  KK.— V.  74,  p.  1139. 

«      rim.ili  a    Lebanon  It  It.— Owns  Lebanon,  Pa.,  to  Conewa*». 
21  66  miles;  bran.  In  June,  1801,   I  vaniai 

quired  6540,000  stock,   nearly  all   the  remainder  heme 
o-v  nd  by  the  Lackawanna  Steel  Co      V.  72,  p    1341,  1288. 

To  1893  '94'95. '96 '97 '98 '99  1900 '01 '02  1903 

■  it)  Mto44yrly  24      4      34   44      5      5»«    6  6 

1     months.  (1903 Gross,  $.53,734;    net,  if 

July  1  to  Aug. 31.       (1902 ,33^ 

„„y.earJ  »;  net,  8104,743;  Interest  and 

0;    baX,  aurp.,  818,423 -<V.  72,  p  67V» 

<  ..r  mi  |||»  a  I  la  si,  r  n  it  it.- Own*  from  Ya  !  inah.  Ore.. 

uii/.e.l  in  I' 
purchase  and  extend  the  Oregon   Centi  n.  which  was  the 

dd  in  foreclosure  Dec.  22,  i  - 
F2.115.000      M,ir:KaKe  provides   for  ex-" 
•        ir.l  t..  Bnaki  Malheur  Co. 

iidinir    June   80,  1902,  (ttosb,   $128, S93;      a»t 
I ;  total  deductions,  $67.220.- (V.  68,  p. 
Cotton   Melt — See8t.  Louis  Southwestern  Ry. 

(nia    lla.ii-rn    R  It. -To  be  completed  Mar.  1,  1904,  from  Granav 
dlllo  Bay,  on  south  ooaet  of  Cuba,  noithu  ,  Qtanamo  to  forest 

lands  owned  by  the  Cuba    Hare  wood    Co.,   43  miles;  to   be   ext. 
eventually  to  Mpe  Bay.  on  the  north  shore  of  Cuba;  also  branch 
built  from  a  point  nearOuantanamo  easterly  to  Baracao.     Has  5-year 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Oumb.  VnJ.— (Con.)— Pref.  stock  ($243,000  M  pf  I 

1st  and  2d  mi.,  gold  (2d $94,000  due  Apr,  1908.) 

Dakota  Pacific  -  1-t  M  .  «.,  *ti.'>0,0OO.IB o 

Dayton  <t  Mich.— Com.  st'k  (31*  p.o.  guar.C.H.  AD.) . . 

Preferred  (8  p.  o.  guar.  C.  H.  A  D.)  endorsed 

1st  mortgage,  guar,  p.  A  1.  end  by  0,  H.  A-  D c 

Dayton  tt  Vmon  1CU.  -  1st  M..  s.  f.  (not  dr*n) e 

Dayton  f/;uon  A'y.-lst  M.,  m.  f.,  call  at  pur  P 

Dayton  <t  Western—  1st  M.,  guar.  I*  M.  and  C.  A  X.o 
Delaware— Stock 

Gen.  M.,Kold  PP 0" 

Delaware  a  Chesapeake  1st  M.,  assumed,  cur  .■ 
Del.  it  Bound  Br.— Stock— 8  p.  o.  gu.  r"hlla.  A  Read. 

1st  mortgage 

2d  mortgage,  extended  In  1899 

Delaware  if  Bttttam-  Htock 

im  at.  on  Pennsylvania  Div.  <$) 0.000,000) L'noAr 
I  ..ulpurt  M.,  $150.oo.i  p  .  M      ,  y'rly.Csm 

Equlpm't  deh..$2.5O0.OO<>.  $2O0,0O0an,ly.  Jan.  1 

Bch  Dua b'g,  1st  mort.,  assumed... 

Adirondack,  1st  M .  .gold.gu.  p.  A 1.  end.  U»..0*Ar 

Ouaranlssd  Bonds.— 
Hud. Coal Oo. d*b  ,  gu.,  p.  A  I.  end.,  part  due,  y  ly. 
Bluff  i*. .i nT  Land  [mproTe.  ('".  1st  ILtgoWl^naf.e< 

Chat.  Or.'  A  I    ,ref.  M.,  call  105. Co <\tr 

Albany  A  Bnsqnehan.  KK  .  N.  Y.  A  Canada  KK  , 

Del'i •  wanna  <t  Western— Htook 

Con.  M.  now  1st  on  roaa  A  equip  ($10,000,000)  Fe 

Delaware  Md.  *  Va.— Junction  A  B.— 1st  mortgage 
Break.  A  Frank.  1st  m.  to  State,  red.  aft.  Jan.  ML 
Other  mortgages    v-viVkW vS. 

Delate  <#  ,Vm7s..mi»f  m-lst  M  , $2.500.0C0,g..s  f.K 

Dtl.  Hirrr  MR  •'  AHrfgf— 1st  M.■g■.gU■p.Al■«P.o• 


Miles    Date    Size,  or 

of  of  Par 

Road.  Bonds   Value. 


99     L806 
40     1890 

1871 

142     1881 

32     1879 

1899 

38     1864 

.... 

117     1892 

54 

27     1875 
J 7     1879 


....  1877 

....  1899 

....  L900 

14  1874 

57  1892 

....  I  1901 

....  1890 

....  1909 

Chate  augay 

194  1877 

99  1860 

19  1874 

'.'.'.'.  1903 

10  1896 


$50  I 
500  ate 

1,000 

so  ; 

50  ! 
1,000 

1,000 

1,000 

l.OOO 

25 

1.000 

1,000 

100 

1,000 

100  Ac 

100 

I.oooa. 

1,000 

10.000 

100   Ac 

1.000 


Amount 
Outstanding 

9484.900 
233.500 
850,000 

2,401.  '..in. 

1,211,250 

2,738,000 
225.0O0 
489,000 
495,000 

8,987,126 
500,000 
400,000 

1,800,000 

1,500,000 

300.000 

34,407,100 

5,000,000 
90o. 

2,100.000 
500.000 

1.000,000 


IN  I  KKEBT  OR  DIYIl'i 


1,000        3,115.000  4         M.  A  N. 

1,000  300.000  4  g.   i J.    A    J. 

1,000         1.30O.0O0  4  g.    J.    .t    J. 

v  i    Pla  &  KK..  Dtloa  CUo.d  m  Ing.RB 

50      26,200,000   7  In  1903     <+.—  J. 


Q.-J. 

a.  8  0. 

Q.-J. 

J.    A    J. 

J    8   J. 

J.     ,V     J. 

J.   A   J. 

F.   A  A. 

M.  8   N. 

o  M,h 
at  8  8 
M.15.VN 

M.  A  H. 
M.  A    8. 


Rate  Per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


5* 

8 
5 

eh' 

6  in  1903 

4»*g. 
4 
8 
7 
4 

7  in  1903 

7 

3>sg. 
4 
6 
4»sg. 


BonUs—  xTUiol- 

pal.When  Dae. 

Sloe  ks— Last 

Dividend. 


l.OOO 
All. 
All. 


l.OOO 


3,067,000 

185,000 

200,000 

650,000 

(t) 

1.300.000 


7 
3 
3 

4 

5  g- 
4  g. 


A  8 
A  J. 
A    J. 


&   J 
A   A 


Phlla.  A  Chambersburg 

.to  do 

Boston,  Inter  Trust  Co. 

i'Iih  inuatl. 

do 

N.Y.,KeaslerACo..Cln. 

N  n.Bk 

N.  v..  Farm 

N.  Y  .  Mimk  of  America. 

Cheeks  mailed. 
Phlla., Broad  M.Htation 

Phlla..  240  Ho.  Third  81 
Phlla., Guar.T.AS  D.Oo. 

Phlla. .240  So  Third  St. 
•'.. •JlCorUiiii.lt  St. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 
do  do 
do      do 

Coop.  A  Charl.  Vul  — 
N.  Y.,  26  Exchange  PI. 

do        .lo 

Phlla..  Broad  St.Htatlon 

do  do 

do  do 

N.  Y..  Knlokerb.  Tr.  Co. 

Philadelphia.  Pa. 


<><t.  1,  '03,  2> 
Apr   1.  1904-8 

Apr  1,  1929 
"3.  lH 
.'3.  2% 

.Inn.  1,  1911 
!.   1909 

July   1,    1949 

.Inn.  1.  1905 
July  1.  '03,  3% 

July    1.    1932 

Feb.  l.  1912 
Aug.20,'1 

Aug.   1,   1906 

Aug.  1.  1905 
Sep.  1.V03.1H 

Bept  l.   1917 

Yearly  to  1909 

i  1018 

s.-pt.  l. 

Deo.   1,   194V 

May  1,  '04-18 
Jhii.  1,  1940 
Jan.    1,    1942 

See  those  cos. 

Oot.20,'03,  1H 
Bept,  1,  1907 
Jan.  1,  1932 
Jan.    1,    1932 

Overdue. 
Mar.  1,  1953 
Aim.  l,  1936 


oontract  with  Cuba  Hardwood  Co.  V.  76,  p.  1 355.  Stock,  $2,000,000, 
all  outstanding  Ponds  (see  above),  $41 1,000  outstanding  Oct.,  1903. 
Pre.,  II. W.  Bennett.   Office.  79-81  Wall  St., N.Y.-  (V.  76.  p.  1355  ) 

Cuba  III!.- operates  from  Santa  Clara,  Cuba,  to  Santiago  de 
Cub*.  85  My  miles,  Of  which  Santa  Clara  to  San  Luis.  335^  iiiile^-.is 
owned  and  balance  controlled;  also  owns  branches,  Zaza  Jot.  to  Sanotl 
BpiritiiK,  9  miles;  Altii  Oedro  to  the  Bay  of  Nlpe.  lo  m.;  total  owned, 
374 i*  miles:  oontrols  Ponupo  branch.  12  miles,  and  leases  Jucaro  to 
Ban  Fernando.  49  miles;  total  operated,  448  miles.  8ee|V.  75,  p.  1147, 
1847.     Koa.l  opened  Deo.  8.  190J 

Stock  authorized.  $10,000,000  each  of  common  and  6  per  oent  non 
oum.  pref.;  outstanding,  common.  *6,O00.0O0;  pref  ,  $8,000,000;   par 
of  shares,   $100.     Bonds,   see  table  above.    President.    Franklin    B. 
Lord;  Vice- Pros.,  Perclval  Farquhar;  Treas.,  James  I.  Burke.   Otfloe,  83 
Montgomery  St.,  Jersey  City.  N.  J.— (V.  75,  p.  1147, 1307.) 

Cumberland  A  Penimylvanla  KR.- Owns  from  Cumberland, 
Md.,  to  Piedmont,  Md.,  and  several  branches,  57  miles.  Owned  and  oper- 
ated by  Consolidation  Coal  Co.,  which  guarantees  by  endorsement  the 
first  mortgage.  V  52,  p.  390.  Stock.  $1,500,000;  par,  $100.  For  year 
ending  June  :»>.  1901,  gross,  $812,077;  net,  $364,492  ;  charges,  $93.- 
202;  dividends.  $82,968;  bal.,  sur.,  $188,322     In  1899-0,  net,  $164,102. 

Cumberland  Valley  KR,- Owns  from  Hanisburg,  Pa.,  to  Potomac 
River,  Md.,  82  miles  (and  with  leased  lines  operates  to  Winchester,  a 
total  distance  of  116  miles).  It  leases— Cumberland  Valley  A  Martins- 
burg  Railroad,  34  miles;  Dlllsburg  A  Meohanlosburg  Railroad,  7  miles; 
Southern  Pennsylvania  Railroad,  21  miles;  leases  Cumberland  Valley 
A  Waynesboro  kit.,  18  miles;  total  operated,  163  miles.— (V.  61, p.  152.) 

Stock.— Pennsylvania  RR.  owns  8975,850  oom.  and  $237,200  pref. 

Dividends,— In  1880  to  1884,  10  per  oent  yearly;  from  1885,  to 
Oct.,  1903,  both  inclusive,  at  rate  of  8  per  oent  yearly. 

Earnings.  -8  months,    >  1903 Gross,  $1,266,190;  net,  $250,370 

Jan.  1  to  Aug.  31.  <  1902 Gross,       777,504;  net,    263,377 

Report.— Earnings  entire  line  as  follows: 
Tear.  Gross  Set         Int.,  etc.  Dividends.         BaL.surp 

1902....  $1,256,501  $378,702  $62,059  (8  p  o  )$142,228  $174,415 
1901....  1,131,531  425,482  65,250  (8  p.o.)  142,228  218,004 
-(V.66.P.  T06;V.  68,  p.  668;  V.  70,  p.  580;  V.  72,  p.  391.  532.) 

Dallna  Clcburue  A  *»•>>■  i  li  >v.  m  •  r  it  Ity.—  < )  *n->  Egan,  on  Mo. 
Kan  A  Texas  UK.,  to  Cleburne,  10  miles.  Operated  from  Deo.  1,  1902. 
Extension  proposed  from  Egan  to  Dal'<»s,  27  n  lies,  and  from  Cle- 
burne to  Glenrote,  50  miles.  I  .ousel  to  Mo  Kansas  A  Texas  Ry  V. 
76.  p.  48  Bonds  authorl/.  d.  $150,0C0  first  mort.  3"  year  gold  5s.  Pres- 
V.  D   Myers,  Cleburne.  Tex.-(V.  76,  p.  48;  V.77,  p.  88.) 

Dallas  Terminal  Hallway  A  I  nlon  Pepot  Co.— Sec  St  Louts 
Southwestern  Ky.     (V.  7(>,  p.  157,  653  ) 

Dayton  A   "»l  l<  lilizan  MH.—iSer  Map  Oin.Ham.it  Day.— Owns 
Dayton,  O..  to  Toledo  Jiinc.C)..  141  miles;  trackage  Into  Toledo,  1  ',j  m. 
In  perpetuity  to  Cincinnati  Hamilton  A  Dayton. 
Rental  Is  Interest  and  sinking  fund    and  8  p.'o.  on  pref.  stock  and3igp. 

sommon.    Guarant]  onproferred  Uaeeured  »y  mortgage  of  187T, 

but  the  preferred  curries  no  voting  jH)wer.  V.  56,  p.  813.  Mortgage  of 
1856  Is  held  alive  under  mortg.  of  1881,  which  is  therefore  a  tli 

l»u>  ton  Union  Ity.  — I'nlon  depot  at  Dayton,  <  '  : 2 1,000 

all  common,  all  outstanding.     Pre*,,  M.  E.  Ings  Ralph  Peters, 

Treas.,  0.  G.Waldo.   Oillce.  Cincinnati,  0.-(Y.  73.  p.  1J(!3,  1818.) 

Dayton  A  1  nlon  KK.— Owns  from  Dodson,  O.,  to  Union  City, 
Ind..  82  miles;  leases  Da\  ton  to  Dodsdon,  15  miles  ;  total  operated,  47 
miles.  Operated  by  Olereland  Clnn.  Chicago  A  ~  (rhloh,  lolntly 

with  the  Cincinnati  Hamilton  A  Dayton,  owns  the  888,800  stock.  All 
surplus  earnings  oyer  Interest  goes  to  a  sinking  fund  for  re  iemptlon  of 
bonds  at  not  above  100.  Year  ending  Oct.  31,  1902,  gross,  $14^,009  ; 
net,  882,368;  other  Income.  410,128;  charges,  $40,040. 

Dayton  A  Weniern  KK.— Owns  from  Dayton,  O.,  to  State  line 
Ind..  38  miles,  and  leases  4  miles  to  Richmond.  Ind.  leased  from  Jan.  1 
1865.  for  99  years,  renewable  forever,  to  Little  Ml.-uul,  and  so  operated 
by  Pittab.  Cln.  Ohio.  .v.  St.  Louis.  Under  terms  of  the  lease,  upon  pay- 
ment of  the  D.  A  W.  bonds  the  Little  Miami  will  hecome  sole  owner 
of  the  D.  AW.    Of  bonds  $32,000  are  7s.    8took.  $309. 27o 

Delaware  KK.— Shcllnot  Crossing.  Del.,  to  Delmar,  Md.,  9522 
miles;  branches,  Centrevllle.  Md..  toTownsend.  Del..  3515  miles;  Clay- 
ton, Del.,  to  Oxford  Md.,  64*80  in.:  Seaford,  Del.,  to  Cambridge,  Md., 
3297  m.;  Clayton,  Del.,  to  Chei- tertown,  M<L,  29-37  m.;  other  branches, 
10-46  m.;  total,  25797  miles.    V.  67,  p.  1356. 

Leased  till  May  1.  1997,  to  the  Philadelphia  Wilmington  A  Bait, 
which  owns  $1,664,475  of  the  stock;  rental  net  earnings—  m  >•  V 
64.  p.  1000.  Dividends  1898  to  July,  1903.  Inclusive,  8  p.  c.  yearly.  In 
year  ending  Oct.  31,  1909.  gtoaa,  <1. -31.758;  net,  $564,691;  other 
lnoome,  *'Jt.">77;  interest,  taxe\  etc.,  $377,382;  dividends  (6  p.o.), 
$179,230;  bal.,  sur.,  $32,655.-(V.68,p.  129.) 

Delaware  A  Hound  Brook  KK.— Owns  from  Bound  Brook 
(Central  of  N.  J.)  to  Delaware  River.  27  miles;  branches  to  Trenton,  7; 
second  track  27  miles;  all  track  83  miles.  In  May,  1879,  leased  for  990 
years  to  Phlla.  A  Reading  RR.  for  $267,000,  paying  Interest  and  8  p.  o. 
on  stock;  lease  assumed  by  Phlla.  A  Read'g  Railway.— (V.  68,  p.  722.) 

Delaware  A  Hudson  Co.— i  Sec  Map.  i—  Operates  railroad  lines 
from  Wtlkesbarve,  Pa.,  via  Albany,  NT  Y.,  to  Rouse's  Point,  on 
Canada  line,  with  branches,  717  miles  in  all.    V.  68,  p.  871. 


Lines  leased—  H  See  these  cos.  Mile*. 

•Albany  A  Susquehanna 142 

U  New  York  A  Canada 150 

11  Rensselaer  A  Saratoga 192 

TlUnlon  RR 22 

HJefferson  KR.  (trackage) 35 

Other  lines 7 


Lines  owned—  Miles. 

Lackawanna  A  Susquehanna. .   22 

Valley  RR.  of  Pa 17 

Honesdale  Branch 28 

Schenectady  A  Mechanlovllle.   10 

Cherry  Val.  Sharon  A  Albany  21 
tSoheneotady  A  Duanesburg..    14 

U  Adirondack  Ry 57  | 

Total  operated  Jan.  1, 1903 717 

Also  leases  Utloa  Clinton  A  Blnirhamton  and  Rome  A  Clinton  RR,, 
44  miles,  sub-let  to  New  York  Ontario  A  Western.  Operates  slnoe 
Jan.  1,  1903,  the  Chateaugav  RR.  system,  Plattsburg  to  Saranao  Lake 
and  Lake  Placid.  83  mlle«.  V.  76,  p.  101.  In  July,  1903.  tne  entire 
stock  of  the  Cooperstown  A  Charlotte  Valley  RR., ''ooperstown  to 
Davenport  Centre,  N.  Y.,  with  long-term  lease  of  Cooperstown  A  Sus- 
quehanna Valley  RR.,  19ig  miles,  was  acquired.  V.  77,  p.  88.  .In  Aug., 
1903,  the  Schenectady  A  Duanesburg  RR,  (Quaker  St.  Jet.  to  Schenec- 
tady, 14  miles,  was  merged.    V.  77,  p.  298. 

HI8TOBY.  Etc.— This  company  was  chartered  April  23,  1823.  It  la 
one  of  the  largest  miners  and  carriers  of  anthracite  coal. 

Dividends.  <  '83  '84  '85  '86  '87  '88  *89  to'96  '97  to  '00  '01  »02     1903 

Slnoe '82.%  <    7     7     6     5     5     6     7  y'rly.     5y'rly.    7      7    Below. 

Dividends  for  1903  fixed  at  7  p.  o.,  payable  quarterly.    V.  76,  p.  48. 

Bonds.— In  1899-00  Issued  $4,000,000  equipment  trust  3 «ss  and  de- 


benture 4s,  of  whloli  $1,000,000  have  been  paid  and  the  balance  Is  paj 

"    V.  70.  p. 
Chateaugay  Ore  A  frqn  Co.  $l,500j000  bonds   are  guaranteed  by  the 


able  $350,000  yearly.    V.  68.  p.  670;    V.  69,  p.   1193; 


..\2* 


D.  A  H..  of  whloli  $200,000  reserved  to  retire  In  1907  $200,000  Chat- 
eaugay Ry.  6s.    V.  73,  p.  1263. 

General  Finances.— On  May  9, 1899,  the  stockholders  voted  to  set 
aside  every  year,  as  a  sinking  fund  to  retire  stock  and  bonds  and 
guaranteed  securities,  an  amount  equal  to  at  least  five  cents  per  ton  of 
coal  sold  or  $175,000  to  $200,000  per  annum,  to  be  charged  against 
Income  aooount  each  year.  (V.  68,  p.  926.  See  ordinance  In  full,  V.  68, 
p.  1180.  Estimated  amount  of  coal  owned  and  controlled  Jan.  1, 
1 903,  228,401,765  tons.  In  1900  $200,000  stock  was  retired  from  pro- 
oeeds  of  the  sinking  fund;  $141,800  In  1901;  $151,100  In  1902  and 
$100,000  in  1903. 

Earnings.— Earnings  of  leased  lines  In  New  York  State  for  6  months 
ending  June  30  were: 

«- Y.  r.  A  Canada.—*  ^lient.A  Saratoga.-, 
iwn:l.  lHOtf.  11-03.  1W0*. 

17       $540.Mtl  il.0iu.4rt  tl.S3H.401 
2*0,040         8I1.1H4         3-H..X0         « 
83  nil  25.409  df.l62  2'i<!  df.SM.S'H 

Annual  Report.— Fiscal  year  ends  Deo.  31.  Annaal  meeting  is  held 
on  the  second  Tuesday  in  May.  Report  for  1902  was  in  Chronicle, 
V.  76,  p.  538.  Coal  (anthracite)  carried  in  1902,  4,640,772  tons;  In 
1901,  7,571,298  tons;  In  1900,  6,228,770  tons. 

Tear  ending  Dee.  31—  1902.  1901.  1900. 

Earnings  of  railroads $11,050  690  $12,178,683  $11.4-5.1-7 

Net  (railroads)  4,:-t«l,540       5,801.602       5.455.769 

Interest,  taxes  and  rentals 2.977,120      2,9y8,672       2,941,873 

Profit  from  railroads $1,384,420     $2,802,930    $2,513,896 

Net  coal  dept. U, 258,363     •1,801,146  673,494 


--  « Ibuny  A  Susqiteh.— 
rt  months.  1008.  1&02. 

Gross  |2.4<fl.Klrt      fS,12n.853 

ffSt .    l,Cr.\-h7  V41.<M2 

Sur.  over  cbgs.      454  311  329  67/ 


Total  profits $2,642,783     $4,604,076     $3,187,390 

Deduct    Depreciation  of  plant.        $ $1,000,000     

5%  sink,  fund  on  coal  mined.        144,907  

Dividends (7)2,450,000  (7)2,425,850  (5)$1,750,000 


Balance,  surplus $47,876        $944,409    $1,437,390 

'Earnings  of  the  coal  department  in  1902,  $12,320,904:  expenses, 
$11.0(12.541;  net.  $1,258,363.    In  1901,  $17,318,770;   net,  $1,801,145. 

Officers-  President,  David  Willcox;  Treasurer.  0.  A.  Walker; 
Secretary.  F.  M.  Olyphant.  21  CortlaudtSt.,  New  York. 

Managers— It.  'rt  M  Olyphant,  Alexander  B.  Orr.  Chauncer  M.  Depew, 
James  \V.  Alexander  (..no  vacancy),  John  Jacob  Astor,  IC  Sorners  Hayes 
PrederlC  Cromw.-ll,  David  Willcox,  U  Suydam  (irani,  ( ioorgo  I.  Wllber.  C.  A. 
PeatKHly.  K  11.  Harrlman— (V.  79.  p.  10*9,  itrtM,  i:<00;  V.77,  . 

Delaware  Lackawanna  A  Wentern  It  If.— 'Srr  }fnp.)-  Oper- 
ates main  line  from  Hoboken.  N.  J.,  opposite  N.  Y.  City,  to  Buffalo.  N.  Y., 
410  miles,  with  branchesto  anthracite  region,  eto.,  490  miles,  viz.: 


Lines  leased—  H  See  each  oo.  Miles. 

UUtloa  Chenango  A  8usq 97 

flValley  RR.of  N.  Y 11 

ilWarren 19 

f  Sussex,  Ao 48 

Bangor  A    Portland   Ry.,  Ao. 

(V.  72,  p.  435) 47 


Lines  owned—  Miles. 

N.J.  State  line  to  N.Y.  line. ...114 
Blanches  to  N*rthumberrnd,Ao.  80 

Lines  leased— 
'  Morris  A  Essex  and  branches.157 
Lackawanna  A  Western. 214 

«~Oayuga  A  8usquehanna 34 

lOswegoA  Syracuse 35 

II Syracuse  Blng.  A  N.Y 81 1        Total  operated  Jan.,  1903.. 947 

History,  Etc.— Original  oompan*-  chartered  in  1832  ;  present  title 
assumed  In  1853.  No  sub-companies  (coal  and  mining)  are  controlled, 
the  railroad  owning  its  anthracite  mines.  In  Apr.,  1903  oontrol  of  the 
N.  Y.  A  Hoboken  Ferry  Co.  was  purchased.  V.  76,  p.  918;  V.77,  p.451. 

Dividends—         5 1881  '82-'84  '85  '86  to  Oct.. '03- 

Sbaoe  1880,  p.  o.       \  6\  8  yearly  7»s  7  yearly 
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For  explanation  of  column  headings,  Ac,  see  nutw      of 


Date 

of 


r       Amount 


1'ar 


on  tlrst,i>ut.'o  of  Cfl 


Delaware  Sum/.  ■<  mth.  $1,500,000) 

De.Sn  dtdulf- 1  st  M.,  -  Usto' 

Denver  Lakr wood  </■  Ooliien  —  1st  mortgage.  F 

Zfcfnrer  Northxo.  it  /'««.—  1  hi  H< 

iJwicer  <<  #»©  Oratule— St.u  k.  con.  .  Tr. 

Pref.  stock,  5  per  oent  non  cum.,  .■*■:><). O'JO.OOO.Tr 

lstoons.   Illort.    r  .'KKK        .,      ,  .  t 

(now  IstmortgaffO] J«wsa..i  •      ■ 

Improren  ent  mort  (95,000                     I  - 
liio  Grande  8outh*n  1st  mora,  guar.ve 

Klo  Grande  Junction   1st  moi  -  <  • 

BloGrandi  B4)Ce.c 

Lit  roll*,  linift.,  I  Tlo.C" 

Utah  Oent  1st  m.,  gas  I        ''" 

rtKii  Fuel  Co.,  i  si  M  .  #2,000,000, red,  1 10.  n<> 
-  .  red  llS..Tio 

took 

Preferred  itook,  •"■  per  rest,  non  oan  

mm  Term   l-i  mort,  gold,  link,  fund V  0' 

.  .00.000,  s.  f..  not  Hut.j.  to  cttll.Co.o* 

Det  Mom™  it  y<>rt  />..</•/-    Common  stock 

Preferred  Btook,  7  p.  a.  aon  earn 

IstM.  \       bci     :•  -       >8ei     -  K.int.  vnar.,  end..F 

I).,,  j  both  •••iiiHlly  >  Berlea  H.  int.  guar  ,en<L.F 

1st  mort  on  exten.,  Tarn  to  Ruthven,  mi.  gu..  r 

1   F.dNo  -1st  M..$14,00dp  .ni..g.red.Col.o' 

Dt»  MoineM  1'nuni     Btook,   .f-'.OOO.OOO 

for 9800,000,  gold Ce.o" 

Delroti  annul  harm  A  Jfi/.  — 1st  equip.  M.  gu 0* 

11    (.nit in u  -see  text) o' 

v  W.    st'k,4  p.  c.  reut'l,L.8.AM8. 
U  Kauidsd  Western— See  PKRB  Makq 
%  Of  which  $100,imiiJ  on  Nov.  :.'(>,  1902.  In 


Road.  Bonds    Value. 


56 


1,621 

1,624 
180 

436 
606 

33 


41 
127 


55 
75 


4 
189 
189 

CIBTTK 

y  and 


1906 

1902 


50 

1,000 


Outa^idinif  Kilt*'  1"'r     Wl"*"     Where  Payable,  and  by 
outstanding      (Vul       ,,  ^ 


I'nncl- 
pal, When  Due. 
Last 
Dividend. 


LOO 

100 

500   Ac 

l.OOO 

500 

1.000 

1,000 

l.oooAc 

l.OOO&c 

1,000 

1,000 

100 

100 

1,000 
1,000 

100 

100 

1,000 

1,000 

1.000 
1,000 

100 

1,000 
1,000 
200  Ac. 
100 
RR. 
$284,0  00  In  th 


iss<; 
1886 
1888 
1890 

L889 
1899 
1  399 
1901 

1898 


1895 
L899 


1874 
1874 
issi 
1901 

1887 
1878 
1878 


|1, ,000 

1 , 1 2( 

See  text 

38.0OO.000 

33,51 7,000 

6,382,500 

st.l-'O.OOO 

x2.277.000 

1  l.OOO 

15,200,000 

1  •_',«' ■ 

050,000 

750.000 

1.162 

3,0<"' 

■_',i  00,000 

481,000 

U  1,923,000 

4,283,000 

1.20O.0O0 

1.2O0.0O0 

872,000 

1,0'JO.OOO 

400.000 

671.000 

2,000,000 

3.2O0.0O0 

1,350,000 


See  text  M.  «*>  N. 
•     5   g 
6 
4g 


Drifton.  Pa  May  1,  1903.8 

N.Y.orMl*H.V.Tr.,S  I,    1053 


5  In  1003  J. 
4  g.  J. 
4»«g.  J. 


6 

5  g. 

4  8. 

5  |. 


5  g. 
See  tei 

8ee  text.    g..-F. 
5  K-     I 
5  g.    J.    A    I>. 


Offloe,  M>:>  1         .    \   ^ 
Fourth  Nat  Bank, 
do 
do  do 

ppeU. 

dO  ill. 

X.  Y.,  Morton  Tr 
ilo  do 

do  do 

do  d<> 

do  do 

k»  nailed, 
do  lo 

N.  Y  .  Para.  L  *  T.  Oo. 
N.  Y..  Keealer  I 


L959 


July  15, 
Jan.    1 

June  1 
July    1 

July  1 
Apr.  1 
Jan.  1 
Mob,  l 

July    1 

: 
Deo.    1 


'08j94 

1936 
1936 
1028 
1940 

1039 

1939 

1049 
1017 
1981 

O'-'.l^ 

02.114 
,  1929 


7  In  1003  Aiu-iiNt 
4  J.  8  .1 
2»* 

4  I.    ,V    .1 

5  g.    J.    A    J 


Chicago.  (     1:    1.  a-  Pae     Auk.  l.'03,7% 
N.  Y.,  Fln-t  Nat.  Hunk.    Jan.    1,    1905 
Jan.    1,    1005 
Jan.   1,  1905 
July  1,   1931 


do  do 

do  do 

N.Y.,  Colonial  Trust  Co. 


B  K.     M  A    B 

6  A.  A   O. 

6  A.  A  O. 

4  J.  A   J. 


N.  Y..  Outral  TrnBt.    1  Nov.  1.   1917 

k  of  comin'oe)  I  Nov.  14,  1918 

(    N.  Y.  and  London.    ]  \  Nov.  15,  1918 

N.  Y.,Farm.  L.  ATr.  Co.  July  5,  '03,2% 


e  sinking  fu  nd.     x  A  lso  $2.2  33.000  not  irnuranteed.1 


vN.-ts.— The  rotandlnj  Ol  Morris  A  Essex  bonds  maturlnit  prior  to 

Nov..   1902.  ndui'.l   the   kfiuir.  Interest  charges  of  tli»*  latter  about 

.rly,    Wiirri'ii  UK.  ri-fundtiig  In  1900  nnd   1905  will  reduce 

1  (KM)  annually.    V.    o,  p.  177;  V.  71,  p.  1066. 

ulngi  of  Leased  Ltw  -  Lo  Now  York8tate  for3  months: 

»  mot   eutl.  Mar   31.       Orittt,  In/..  Tnxtt.elc.  Kul.Sxr. 

82.300,956       $1,325,518        #612,207        8713,811 

I.". 1,796,269  -J-\:iiO         6 16,429  :05,920 

Annual  K'  kT  ends  Dee.  81.     Annual  uii'etlnK  Is  held 

on  the  Tuesday  preceding  the  last    Friday  In  February.    The  report  for 

In  Chkonicle,  V.  76,  p.  477.  See  also  edlt- 

The  following  Inoludes all  ptSyr.  Blngh'ton  A 

.  Bangor  A  Portland  end  Look,  A  Montrose  KR.: 

Tearruil.  Di  1909.  190L  1 

.   $4,592,036        -  $4,186,232 

Frek'ln  .•uriiu.L.-s  [5,159344       [7,418,038       15,195.510 

1,647,384  1,567.218  1,806,021 

»8,7d4     #  820,887.763 

216      86,26 
177        '1,638,643       -1,200,082 
401.519  hi.  641.943 

$^.107. 509 
85,250,213      85,387.854      66.31 

k:..  961,919  12,2  5 

;   joy 

14,606 


\0S 



hi-,  income. 
Total  not  Ineomfl 

lis 

Rental*,  edvances,  etc  

lis  and  l.t-t  t.rni.  D  I  '-.1  19 

Dtndendi  (7  p.  ol 1,834,000 


101  aftrr  dividend-   ...'.• 
*  Barnlnus  of  t )  1  •  lartment  In   I 

#26,370,- 
1,887;  net  |1,900 
Omoi  1  -     President  W.  11.  Truesdale;  Ohalrman  of  Hoard.  - 

Hloan;  Sci'   ami  Trca-*.,  I  r.d  K.  Chatnl>«  rs,  JO  Btxehoage  l'lact.,  N.  Y. 
BOSB1  icm).  Kr...lk.  W.    VsmU'rliPt,  Win.   W 

i  .  It.ik.-r.  Win. 
'    ...  Tworubly,  .1  uuei  rttlllman.  M.Taj  lor  I'wu,  H»rrls 
.   J0I111  I).  Km  kofellor  Jr. 

177,641,918.  I029i  v.  77,  p,  541.1 
I>i- law  on-   '1 11  r)  In  ml  A    \  Irnl  11 1  a  Kit.—1  hnil  from  Harrington 
leorgetownto  Fraukun  City,  '■ 
outrolted  l>y  Phlla.  Bait  A  Wash  ,  which  <>«  n 

>t,  and  so  i.\  Peni  HR     See 

-    -  i.-u(i   othei 

floatli,.  In  year.-:  II    1002,  grosi 

noe,  deflclt  toi 
but  tills  does  not  Include  Interest  on  the  floating  debt 
Delaware  A  ><>rtliHin  plon  ItK.  —  V.  7t..  B   810. 
1>.  law  arc   Kt\cr   It  It.   A    llrld-o   Cii.-On-m  a   hrldce  <n  er  1  he 

are  River  near  Philadelphia  and  about   10  miles  of  conn 
railroad.  Capital  owned  i.y  the  Pennsylvania 

the  bonds,  principal  and  lnt< 
n  each.    Dividend  for  6  mos.,  2  p.  o.,  paid  Dee.  1900 
1009,    4  P.  0,  yearly  (-J  J.  A  I'  .iy  _.;,  J  p.  ,-.   sniklnif   fund  Is 

one  p. c,  but  hoiuts  cannot  be  called,   tiuaranty  In  V*.63,p 

DfUnnn  Mi«q  n  <  haiiuu  A-  Befcaj  Iklll  lilt.— Owns  main  Hue 
from  Drift."  ,    total 

owned.    18    mile*      Trackage    Lehigh   Valley   RB  .  .    uillee. 

Opened  lei  i   16.  1899.     rhe  road  lo  eontrollea  by  Coxe  Bi 
Inc.  the  coal  miners.    Dividknds  Oct  18,  1892,  40  p.  a.  h 

•  p.  o,  in  rash  and  50  p.  0,  in  rloe*;  Sept    Jf,,  l^:u.  J.G^  n   c 
in  rush.  1899 tt>  1901,  .02,  5;  in  1 90S,  May, 8  p. 0. 

Earmn"-     In  year  IS  >,044  ;  lnt.-r- 

e«t   and  depreciation,  $53,570;  dividends  (5^  p.   o  ),$s2.500;  bal 
•or., 89,97  i.    iV.  t 

Oclawaro  Valley  Mil.-  V.  77,  p.  510. 

Deninou  itoiihniii  a  \n\  Orleans  By*— Denlson to Bonbam, 
Operated  -lnoe  completion  Dec  i,  L901,  by  th»  Mo 
Kansas  &  Texas  under  a  ten-j  ear  contract,    hi  Sepl 

ed  in  the  road  acquired  the  .  irthern   li>-  . 

anchor  to  Velaaoo,  rex.,  20  miles.  V.  77.  i>.  ~. 

Feb.,  1903,  permission  was  ni>  en  to  Issue  -  0-year  gold  bonds, 

on  road  between  BonhamJct  and  Bonbam:   v.  76,  p.  881.    President 

l.d.  1>.  -I.i^ci  ;   >cc..  John  W.   Husse.l.  — .  V  .    v.    77.  p. 

Denver  Laktewood   vV   Qolden    81 B , — Bmbroooi  27  n 

trat\k.  of  which  22  Bteam,  Denser  to    Ralston,  and  9  trolley    Denver  to 
Barnum.    W.  W.  Borst,  reoetvet.    On  Maj   17. 1902,  foreclosure 
was  entered.    v\  74,  p.  1189.    Btook,  91,000,000.    For  19O1-0 

>.  net,  $17..  lent  Sajnuel Newbonae.— ( V. 74,  p.  1139.) 

Deaver  Knlil  A  <iulf  It  It.— Projected  from  (Juthrle.  O  T  .  north- 
west  to  the  Kansas   State  lino  at  a  point  near  Alva.  o.  T..  180  m.,of 
which  Guthrie  to  Enid,  56  in  .in  operation  In  Oct  .  1903    Stock  nii'hor- 
Ued,    $15,000,000;    out-t.in.lt    >;,    61,120,000;    ]iar    of    gl 
Bonds  hre   limited   to  #20,000   per  mile.     v.   77,   p.  769.     Pn 
BrcckimiiU-c  Jones;  Secretary   and  Treasurer,  Henry  Semph 
both  of  St.  Louis.— V.  76,  p.  1355;  V.  77.  p.  88,  769. 

Denver  ><>rtli \ve»lerii  A  Haolilc  liy.— Bulldlnc  from  Denver 
to  Salt  Lake,  about  r>00  miles,  along  a  line  about  100  miles  south  of 
the  Union  Pacific  and  125  miles  north  of  the  Denver  &  Rio  Orande 


By  arrangement  with  the  Ban  Pedro  L  H  Anireles  A  Paolflo  a  line  will 
tm  established  through  Colorado.  Utah.  Nevada  .m.i  Oalifornla.    Kx- 

peetOd  tO  be  completed  in  about  two  years.  See  V.75,  p.  289  Contracts 
li.i\  .•  been  let  See  V .  75,  p  906i  V.  77.  p.  1  it''.  3  19.  Incorporated  In  July 
1909.  with  820,000,000  authorized  stock,  or  which  810,000,000  pre- 
ferred   5    per   ei  nt    non  .cumulative,  all   to  be   issued    for  OOnstruOUOO 

together  with  820,000.000  of  I  i.OOO  4  per  cent  bonds.    V.75* 

p.  iii7.  President  David  H.  Moffatt;  Vice-President  w.  <;.  Kvaus-' 
Treas.,  W.  E.  Ross-Lewli  H.  Gibson.— (V.  75,  p.  0C0,  1 147    V 

77,  p.  349.) 

Denver  A-  Itlo  fintBJI  lltl. —(Srr  Jfnp>— Road— The  ltnesof  this 
sompany,  together  with  thoee  of  the  Bio  Orande  Western  Ry., 
stock  4h  substantially  all  owned,  are  well  shown  on  adjolinn^  i 

MxUt.  \  Milet. 

Road  owned  and  operated... 2, 398  |      Of  the  preceding: 

Rio  Or.  Jc.  RR.,eto.  deawed) .      69  i  Btandard  gauge 1,538 

Narrow  ^nutre  only Ml 

Total  June  30.  1903 2.460  '  '^d  track  and  3d  rail 1,,,-s 

North  Fork   branch,  48    miles,  include. i  sbore,    was  completed  In 
Jan..  1903     The  Crystal   River  RR  ,  S3  miles,  was  acquired  li 
lot  ::.    v.  77.  ...  695,  705. 

SlSTOBT.     Eteoi  -ani/ation  of  a  railway  company  of  same  name  fore- 
closed July    12,  1886.     The    Ki<>  Orande  Junction  Is   teased   jointly  by 
flits  company  and    the  Colorado   Midland,  and    its    bonds   guars 
foe  Colorado  Midland  is  controlled  by  parti.  •■*  lnten 
the  D.  A  R  1 1,  and  Oolorad  •  A  Southern.    V.  70,  i>. 

The  Missouri  I'.ictno  early  In  1901  aoqu  '.OOOcommon  and 

$7,300,000  preferred  ->t. n-k.  thK  together  with  the  Bookefeller  Inter- 
e-t-,  it  is  understood,  oonstitutlnK  a  oonslderable  majority  of  the  en- 
tire stock  -  V.  72,  ■    1238 i  V.  7.i,  p. 

Diviiiksiis  since  )'92  '93  '94  '95  '96  '97  '98  '99  *00  '01 '02    1901 
91  on  pref.,  p.  cent  S    0      2     00      2      22^4      455  5 

8TO(  k.  —During  1901-2  pref.  stock  w  is  hioroaoofl  from  $23,650,000  to 
84  i.iuo.i  00,  to  aoqulre  the  Rio  Grande  Western  stock.    Through  the 
aide  Western  the   it.ih  Poo]  Oo.  was  aoqotred,    V.72,n.776. 
nok holders  wore     to  vote  on  Oot.  21, 1903,  to  Increase  the  pre^ 
rerrod  Btook  from  844,400,000  to  860,000,000  to  acquire  the  ( 
■  ;  miles,  and  for  future  requirements. 
Hum.-     Consols  of  1886  for  66,900,000  originally  reserved  for  ex- 
tension to   Ogden  (made   unnecessary   by  aoqulsltlon   ol    RlO    Grande 
in  may  be   used   for  other  capital  requirements.     V.  73,  p.  507. 
pact  of  mort<aice  In  0HBOH10LB,  v*.  17,  p.  228. 
lue  -  monaagt  abstraot  was  in  cmkoniclb,  V.  47,  p.  229. 

tot  ol   R.  d.  W.  1st  mort.  was  In    V.  49,  p.  237.  and  statement 
^nrk  stock  Exchange  In  v.  50.  p.  73;  also  v.  69,  p.  884. 
The  RIo  O.  W.  first  ootuot4s'of    1899  are  Becared  b'y  a  first  mort- 
therdtreotly  or  by  all  their  securities,  on  173  miles  of  branoh 
lines,  and  further  by  a  second  lien  on  438  miles  of  main    ltne  and  other 
ro  id.  and  on  all  new  inlleace  to  be  constructed  and   rolling  stock  pur- 
Includlng  50  miles  of  branches  to  Heber  and  coal  mines  built  In 

200,000  are erved  to  retire  the  1st  4s,  $2,163,000  were  ex- 

1  for  $2,850,000  treasury  branch  line  bonds;  .^lo.cxKI.OOO  have 
.   I;  *s,000,000  were  Issuable  at  not  exc.  i.OOO  per  an- 

num fur  enulpment  and  Improvomenta    They  are  also  secured  by  a 
Ilr-t  lien  on  the  entire  $10.000,000 stock  of  the    Ctah    Fuel  Co.     Addl- 
-   may  also  be  Issued    at  .$20,000    per  mile  for    future 
•     I    extensions  or  for  underlying  Ileus  of  acquired   roads. 
Bee  application  to  list  in  full.  V.  72,  p.  537.    V.72,p.775   1189.    Uat 
of  securities  deposited  as  collator  »l  June  3  >.  l'»"3    V   77    p   707 
K  \i;mn.,s.— From  July  1  to  Aug.  31,  2  months  : 

r  "".'*•-         O™*1-  •"<■■        Charge*.       Bal.,iur. 

1903.. 

1.087,278       1,356,605         40.200 
vnmv;    Rbpost.— Full  report  for  1902-03  in   v  77,  p.  691,  704,  the 
Rio  Grande  Western  00X08  Included  In  two  later  \  ears  only.    Bee  also 


'mting  June  30— 
Average  miles  oper'ted 


Gross  earnings 

Net  earnlngB 

Other  income 

Total  net  Income 

•  on  bonds 

Taxes  and  insurance. 

N.-w  e<|iilpinent, 

H.  tterments, etc 29^,420 

•■us 436*797 

Dividend  on  of.  stk. 

r  dividend 

Balance,  surplus 


1903.               1902.  1901. 
2,378               2,347 

17,304,559  17.03H.828  11.452.404 

6,1  71.709    6.705,286  4.328.506 

'.717        165.762  111.374 
6,871,04* 

580.016  31" 

500.OO0  


1900. 

1.074 

10,2  l  ■ 

0,941 
113.684 

l,*sJ.106 
130.101 


310.314 


2.220.COO    2.22O.000 
(5)  (5) 

362.625 


1,182,500 


946,000 


1&5.761 
Officers— Chairman  of  Board,  <  h  nr,E.  T.  Jef- 

fery;   Mce-P:  ,.  Mgr.,  Russell  Harding; Treas.,  J.  W.  (Jllluly; 

Sec.  and  Comptroller.  Stephen  Little.    Ofl  ,H    V. 

>nrs    J.    Gould,    Mortimer    I,     Bohlfl.    F.lwnrd    H.    Hartlman, 

"lnj|»"  '    T.Jeffery  and  Art:  Warner 

and  Kn.^t'll  Itar.i  .    Edw„rd  O.  Wolc.itt.  I>- 

•••,  <>1  li   \ '.  76,  p.  145,  691.  6£  I, 

T04.) 

i>.  iiv.  r  a   s..iiii,wc.i.rn  l< y.— Divide,  Col.,  to  Cripple  Creek 
and  Florence,  etc.,  77  miles;  Victor  to  Isabella,  6  m.;  branohes  and  spurs 
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LWILWAY   STOCKS   AND   BONDS. 


|:>7I 


RAILROADS. 


Miles     Date    Sir*,  or        A,u(lllIlt 
bZL.    Bend.    Value.    Outstanding 


K    KK. 

All 

All 

sea 

383 


30 

51 


1895 

1901 
1901 


|100 

l.OOO 

1.<KM) 

1,000 
1.0O0 


LOOS 

L808       1,000 

lOO 

1881       1.000 

1,000 

■  00   Ac. 

98-00      

1--7    l.OOOAc 
L896      1,000 


1,000 
1,000 
1,000 
1,000 
1,000 


1,000 

1.000 
50 
50 

1,000 


lO  mines,  etc.,  41  miles;    10181,12^   miles,  of   wli 

Incorporated  In   Nov.,    1899,   to  aoqulri 

orenoe  3k  » Cripple  Creek  KK.,  Golden  ('nil. 

water  .v  Power  Co.,  Colorado  Trading  A  Tram 


For  explanation  of  colum  n  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Detroit  Lansing  4  Northern— Bee  I'kki    M  » iiq 
Detroit  &  Mackmar—Vrnt.  stock.  $1,000,000  aiith 

"1st  lien,"  #1,500.000.  gold.ITlo c 

"Mort.  bonds"  $1,750,000  gold,  red. at  par. 'Mo. c 
Del  So.— 1st  M.,g.   84,  •OO.OOO,  r*d.  to 'Oti  at  105.O- 

Mortgage,  $10.OOO,O<>o  gold  Co   .     <■' 

Ohio  Hoiith'n.  eioilp    1 1 « » t «-^».  dim  **S,5<>0  DOnthl] 

u  Booth'n  oar  trust*,  payable  Oct.  i,  rearlj 

Toledo  &  Springfield  1  mi  mort.,  guar 

Del.aTol.  -/»./>.-  1-.IM  +;i.<mio,ooo,kk".i>  .tin. 
Dover  <i  Koekaxcay    Stock, 0  p.  o.,  rental  999  yeans 

1st  mortgage   

Dub.  it  a.   Oily—  111 .(Vn.,  W.  lilies,  Ut    M  ,f  I  n.O'Ar 

Iowa  Kail*  A  Sioux  City  lot  M  .  la.  F.  to  B.  City 

Ch.-r  .V  Dak.,c.  K.  AC  and  OmahaDIv  .etc.lstM 
Chttuth  rf   Iron  Kange—l*t   mortgage   IMp   CAr 

2d  mort.,  ourreno] .  red,  »t  105,  $5,ooo.ooo.Ce.o 

Duluth  itissabe  <t  North'n-lnl  mort..  gold,  »•  f... 

Ik,  oonaol   M  ,  : *3. 500,000.  g.,  call  at  105 <> 

•^,1  mort.  (*5,0O0,0OOi  gold,  red.  at  105 Ce.c 

Outuih  So. Sh.4  Atlantic— Marq.II.AOn.gen.M.Ce.o- 

Duluth  South  Shore  ,v  Atlan..  1st  M.   gold. Cc  0*1 
First  im.m-.o1.  mort.,  gold.  Interest  guar.Ce.o'Ar 

in.-   cert*.  ($3,000,000  held  by  C.  Pao.  July,  '02> 

Car  trusts  .1  nly  I.  1903   

Dul     Va.  it  lOnny  l.ake-Ut  M.,  $2,000,000,  g...C" 
iHit.  /,<■*»  County    see  ckntral  Nkw  England. 

Knit  Broad  Top  i;li.  <*  Ooal— lit  mortgage r 

Ka*l   KiiAuiiov  KK.—  Btook 

Kast  Pennsylvania— »\An<k&o.o  K u. 999  yrs. Phil.  AR. 

l*t  M  ,  raid,  guar.  p.Al.  by  P.  A  K.  RR.  <eud.)...o' 
Kn,l  Tt«n.  Va.  •(  («<i.— See  Southkkn  Br. 
Kast  Tcnn. 4W.N. Oar.— Ut  M.$250,OOO.UuP.our.o. 

M  mines,  etc.,  41  miles;    total,  125   miles,  of   which  43  miles  standard 

[litre     Mlillaud     Termlual 
Irole   RR.,  La   Bella   Mill 
tsfer  Co.    ami  $225,000 
bonds  of  United  States  Kcductlon  A  Refining  Co.    See  prospectus,  V. 
881.1011,1103:  V.  72,  p.  984;  V.  74,  880;  also  adv.  In  Chkoniclk 
of  March  3,  1900,  p.  Ix. 

hi  ii<  k  vm>  Hi  in  i  >*  common  stook,  $3,000,000;  5  p.  o.  non-cum.  pre 
ferret  Itook,  tJ.ooO.OOO;  all  tssuoil.    Of  the  gen.  mort  30-year  5s  $577. ■ 

000  were  reserved  to  redeem  the  outstanding  8407,000  Midland  5s,  t Ik- 
{)ui>  underlying  bonds  remaining  nnretlred:  8384,000  have  been  pur- 
abased  by  tbe  sinking  fnnd,  and  $100,000  purohaaed  from  surplus 
earnings  are  held  in  the  treasury  as  an  ssset.  V.  7*.  p.  R80.  Sinking 
fund  »r  868.000  yearly  will  retire  bondH  If  purchasable  at  110. 

DrfTDBNDB.  1  hi  common,  m  p.  o.  quarterly  May  1,  1900,  to  Feb  1, 
1909,  iii<  I.;  prel,  l  >*  p.  0.  quarterly  May  l,  1900,  to  Feb.  1, 1902.  lnol. 
In  May,  1902,  dividends  were  deferred  because  of  rate  war,  which 
was  settled  In  -luly.  1809.    V.  74,  p.  886;  V.  75,  p.  29.76. 

BaJUUXOS.     F.t   1!   months   t-mlln*   June  30.  1903:  gross,  $531,434, 

again-i  8503.825  In  1902;  net,  8199,379,  against  880,824. 

RcroBT.    Eteporl  tor  ><'m  ending  Nov.  30,    '902,    was  In   V.   76, 

■bowing  gross.  8'. 088,701;    net,  8142,064;    Interest  on  bonds, 

•  nklng  fund,  $108,655:  dlv.  on  oret  (1  ^  p.  c).  $25,000;  dlv. 

on  coin    il'-jp  0  ).  845.000;  bal..  deflolt,  $306,954.      In  19<i0-()i ,  gross. 

net,  $660,651      President,  W    K.  Gllleit;    Secretary   und 

nsr.  J.   P.  Cotih.    Otlloe,  52   Hroa<lway,  N.  Y—  (V.  76,  p.  704) 

!>.•«.  HolnaaA  Fort  l><>.t^.   it  11.— owns  Des  Moines  to  Ft.  Dodge 

in  .  sndTarato  Ruth ven,  55 miles;  trackage,  Illinois  Central,  Tars 

I  Dodge  Junction,  Included  above.    Leased  Jan.  1, 1887,  to  Chlo. 

Boob  tal   A  l'a<'.  for  18  years  at  rental  of  30  per  cent  of  tcross  earns.,  with 

a  guarantee  of  4  p«.r  cent  Interest  on   the  Series  A  bonds,  and  2*«  per 

eent  per  snnom  on  tht>  Berles  B  bonds, both  series  being  equally  seoured 

by  tin-  mortgage  Of  1"<74.    The  series  K  were  originally  6  per  cent  In- 

hut  their  coupons  have  been  stamped,  rcduciiii;  the  Interest  rate 

2 4  p.  0.  guaranteed     Prolerred  stool  is  entitled  to  7  p.  o.  non- 

ciimuiati\>'  dividends. then oommon to 7 p. o. after  whlob  both  shar* 

In  Auk.-..  1 9(>3,  negotiations  for  w;d>'  of  contr.  1.  probably  to 

the  Rook  island  Interests,  were  reported  to  t»e  p.  ■ding,  v.  77,  p.  250. 

Uivii.KNi.s  -   j       1^93  '94         '95         ,96to,9s  1899  to  1903 

On  pn  '-  4  A  6  yearlv  ,  \earlv 

Rental  for  year  ending  Deo.  81,  1901.  #207.573:  for  1900  was  $189,- 
894.     (V.  75.  p,  133,  V.  TH.  p    194  2:.0,  451.) 

l>«-»    llolaea   l«>»*n   Falls  A  Northern  '*  )  .    Towa  Falls,  la.,  to 

Des  Moines,  75  mile-.;  completed  Aug,  1908.     [n  July.  1909  extension 

Palls  i"   Mason  City   was  propound.    Btook  autlu.r- 

I  ■  arc  subject  to  oall   it   1  '>  •  on  and  after  July  1, 

they  are  limit,  d  to $14,000  per  mile,  with  880,000  additional  for 

Dee  v  1.1.   B.  Ellsworth,  Iowa  Falls;  Sec.J.H. 

Funk.  TTtins.  ss ,  ll    Woods.-(V.  74,  i>  lu:!^;  V   76,  p.  158.) 

lies  Hollies  I  nlon  IC)  .—  I Vrmlnal  roail  In  D>-s  Moines;  owns  4 
miles  main  track    and    branches,   I  J  mile*  2d    and   fide   trai-k*.  bridge 

-    Des   Moines   River  and   ■-.">  acre-*  of  land  in  d.-h  Holm 
statemei  1 1<>  N   Y  stock  Kxohange  v  (">."•>,  p  1173.    leased  t<>   ■ 
KK..  Chicago  Ureal   Western,  Chlo.  Mil.  A  St  P.  Ry  ,  Chicago  Bnrllng- 
.   Qulnoy    KK.  and  Des  Moines    Iowa  Falls  .v  Northern  K\       V    75, 
Rental  eqnal  to  expenses  and   Axed  charges  paid  monthly  by 
es  on  wheelage  basis    Hills  payable  InneS  P88.171.  Earn- 

ings tor  year  l9"2-03,  gross,  $240^35;  net,  852,910;  ohargi 
(V.  75.  p.  342.) 
Detroit    Qrmnd    Haven   A    'llluaiiki-i'    Uj.- Owns  from   De- 
troit to  1  iiaiid  Mas  en,  Mich.,  1«9  mile-*.     A    reorganization   of  - 
ber.  1S7S.     The  principal  and  Interest  on  the  bonds  are  guarair 
the  (.rand  Trunk  of  Canada.     BtOOk,  si  ,500,0  '".  D  I 

bonds  or  mortgages,  $226,000.     On  June  80,  1901.  sundry  outstanding 

aoooui  20     lirand   Trunk  of  Canaos   owned  Deo.  81,  1902, 

the  81.500,000  sunk     \s  to  offer  to  bondholders  in  huh),  see  V*.  71,  p.  84 

For  year   ending    Deo.   31.  1902.   gross     $1,151,861;  int.    $27>*,«O0; 

charges,  $30 1.20s;  baL,  del,  881,808.     Por  1901,  gross,  61,077,220. 

Detroit  Qra\n4  Itapldn  A  Wentern.—  See  Pere  Maniuette  KK. 

Detroit  Hillsdale  A  Sou  t  h  weMterii  It  It.— Owns  from  Ypsllantl, 

Mich,  t-o  Hunkers,  Mich.,  65  miles.    Leased  In  perpetuity  from  July  1, 

1881,  to  the  Lake  Hhore  A  Michigan  Southern  Co.;  the  rental  Is  $54,000 

per  year— 4  per  cent  on  stook. 

Detroit  Mackinac  A  [flarquettelili.— SkkMiscki.lankousCos. 
Detroit  A  TlucUlnac  Ity.— Owns  from  Bay  City,  Mloh.,v.  . 
174    miles;   Rose  City    Uranch.  83  m      Prosootl    Hraiich.  19   m.;   Valen- 
tine Lake  Branch,  -t>  m  ;  Lincoln  Branch,  11  miles;  rarlous  logging 
branohee,  (largely  temporary)  80  miles;  total,  837  miles.    Extension 

north   from    Tower  to   Cheboygan,  28   miles.  Is  to  be  oompleted  abo    t 

1  ■,.  1,  1903.  and  to  he  continued  io  Mai  kinaw  in    1904,  2d    mi 

ther.     In  duly.  190-L  brauoh  was  under  construction  from   Twining  to 
Augres  on  Baglnaw  Bay,  8  miles,  «nd  also  Troiu  Onaway   to 
Lake,  51*  miles.     In    1902  03   carried  886,316   tons,   of   which  forest 
products  furnished  6751  percent. 

±ii8Tory,  Ktc— Formed  in  Deoember,  1894,  to  succeed  the  Detroit 
Bay  City  A  Alpena,  sold  In  foreclosure.  In  May,  1902,  Henry  K.  Mr 
Harg  and  assoclat  s  acquired  control. 

Bonds.— "Mortgage  bonds"  for  $500,000  were  reserved  for  better 
ments,  etc,  at  not  over  $50,000  per  year.    V.  74,  p.  629.    In  addition 
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35.000 
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1,174.000 

1,761.000 

4,658,000 
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3,816,000 

15,107,000 

3.000.000 

295,111 

Bee  text. 

500.000 

497,750 

1,730,450 

495,000 

250,000 


1   -I    OK    DIVIDI   M>~ 


RatO  POT     When      Where  l'a\  aide,  and  b> 
lent         l'.i\able  Whom. 


Bee  text. 

4  g. 
4  g. 

4   g. 

5  A  6 

41.. 
5 

I"' 
6 

4  g. 
7 

Illinois  0 
5 
6 

6  g. 
6  g. 
B  K- 
6 

5  g. 

I8' 


s,,.  t.xi 
J.    A  1>. 

.1     ,v   l> 


6g. 

4 
5 
6 
4g. 

6 


I 

A.  6  o 
J.  A  J. 
F.   A  A. 

I 
entral   b 

J.  A    J. 

J.  A   J. 

J.  A  J. 

A.  A  O. 

J.  A   J. 

F.  A  A. 


N    V..  II.  K    M.  I! 
N.Y..J.P.  M 

do  Mo 

N.  V.. Colonial  Trust  Co. 

do  do 


M .   A-     - 

J.  A  J. 
J.A  D.16 
J.  A  J. 
M.  A    8. 

MA  S. 


.nt.  Tr.  Co 
US    Liberty   B4 
do  do 

V.Y.,Ofnos,914  1 

do  do 

onds  or  collat.-r.il  there 

N.  Y..  of.,  Empiri 

do  do 


1'riiiel- 
lial.Wheu  Due. 
tstocki  —  Last 
Dividend. 


July  I. '03,  2^ 
June  1,  [090 
June    1 

Mob    1.    1941 

June  1,    1951 

To  1905 

ToOot.1,  1913 


N.  Y.,  Central  Tru-t  Co. 
do  do 

New  York.  44  Wall  St. 

do  do 

New  York  or  Loudon. 

New  York. 


Minneapolis,  Minn. 

Jan..  '85,  lnt'st  last  pd. 

Phlla.,Pa.,  Read. Term 

Phil.,  Pull,  a  Read  K> 

do  do 

Phlla.  flu.  T.  AS   l>  Oo 


Jan.    1.    1953 

Oct..  190 
Jan     1,    1906 
Aug.   1,   1951 
1.    1917 

for. 

!.  1937 
Jan.  1,  1U16 
Jan.  1,  1922 
Jan.  1,  1923 
Jan.  1,  1918 
Apr.  1,  1925 
Jan.  1,  1937 
Aug.  1,  1990 
Doe  81,  1912 
1903  to  1906 
Mob.  1,  1929 

July  1,  1903 
J'ne  15,'03,2>e 
July  16/03.3% 

Mch.  i,   19& 

N'oy     1.    1905 


to  the  amounts  shown  above  as  outstanding,  8450  000  -iirst  lien"  and 
$50,000  'mortgage"  bonds  wereou  June  30, 1903,  held  in  the  treasury 

Stock.— The  capital  stock  Is  $:i,00O.000,  of  which  $2,000,000  00m- 
mon  and  $1,000,000  5  p.  0.  inui-niiii.  pre'erred.  Bee  V.  74  p  629 
First  dlv.  on  pnf.,  2^  p.  o.,  paid  July  1,  1908. 

Latkst  KutNiNos.—  (  1903 Gross,  $163,516;    net,  $51  850 

2  mos.,  July  1  to  Aug.  31.  s  1902 Qtosa,     188,081]    net,    42,817 

Kakninos.  — Report  for  year  ending  June  30,  1902,  was  in  V  78  n 
1027.  In  1902  :i.  gross,  $95:1.708;  net,  $287,496;  Interest,  *;>2.000; 
dlv.  on  pref.  (J'.  \<  c.i,  928,750;  bal.,  surplus  for  year,  $171,746.— 
(V.  75.  p.  849,  1027;  V.  76,  p.  1248). 

Detroit  Southern  It  It.— Operates  from  Detroit,  Mich.,  to  Wells- 
ton,  O..  via  Lima,  31  1  miles,  with  branches.  121  miles,  (»  total  of  432 
miles.  Including  about  1!)  miles  of  trackage,  and  thus  constitutes  a 
route  from  the  bituminous  coal  Melds  In  South,  rn  » >h!o.  In  Aug.,  1902, 
acquired  the  Iron  Ky.,  Ironton.  O.,to  Centre,  14  miles.  Included  SbOTO, 
anil  built  connecting  lines  V.  76,  p  1355.  Tbe  Toledo  A  "prliigileld 
Ry.,  whose  5  p.  o.  bonds  will  lie  guaranteed,  is  building  an  extension 
Irom  Hamler,  on  the  Det,  So.,  to  Toledo,  30  miles.    V.  7  7,  p.  196. 

Organization.— A  consolidation  of  the  Ohio  Southern  RR.  and  the 
Detroit  A  Lima  Northern  Rv.  on  June  1,  1901,  after  foreclosure  per 
plan  V.  72,  p.  438. -V.  72,  p.  626,  722,  1034.  1080. 

STOCK. -Common  authorized.  $16,000,000:  preferred  4  p  c.  non- 
cum..  *10,000,000,  both  as  increased  July,  )903:  outstanding  common, 
$10,500,000;  preferred,  $6,500,000.  The  new  stool  1-  to  be  used  In 
part  to  build  a  bridge  over  the  Ohl"  ntver  and  orauch  Hues.  No  Im- 
mediate issue  Is  contemplated.    V.  76,  p.  972. 

Votino  Tuitht  —Both  classes  of  stook  are  vested  until  June  1,  1906 
(nnless  surrendered  earlier  at  their  discretion),  in  the  following  voting 
trustees:  Frederick  .1.  Llsman.  John  E.  Borne,  Evans  K.  Dick,  Cyrus  J. 
Lawrence  and  Leopold  Wallach. 

Bonos. -The    $4,500,000   40  year   4s   are  seoured   by  a   purchase 
money  lien  on  the  Ohio  Southern  Ky.  (Lima  to  WelNton  and  branches 
In   all   263   miles);    upon   their  retirement,  for   which   $4,500,000  of 
the  fifty  year  4s  are  reserved,  the  latter  will  be  a  first   mortgs 
all  the  consolidated  properties.     Of  the  50-year  4-   82.034AK) 
getherwith  8600,000  each  of  preferred  and  common  stock,  were  re- 
ser\cd    for  extensions  and  improvements,   and    8978,000   Of   th-   40 
year  4s  for  improvements  on,  and  equipment  notes  of.  the  Ohio  South- 
ern RR.    8ee  statement.  V.72,  p.1237;  V.73.  p.  1981;  V.7">.  11.666,  9o6. 

Latest  Eakninos— 2  mos., .  1903 Qross, 8292,012;  net   71  .*04 

July  1  to  Aug.  30.  $1902 (in.--.     S  1  i/..'.i7,  net,' 54,974 

Rki-kkt.— Report  for  year  ending  June  30.  1902,  was   In   V.  75   n 
1145.     In   1902-3,  gross,  $1,444,899;  net,   $351,965.     In  19()i  2,  gross 
earnings,  $1.239  906;    net,   $214.796:    Interest    and   taxes.   $318  000- 
baL,  del..  873,904.      Dlreetors   October,  1902.  V.  72,  p.  1080;  V.  75   n 
980;  V.  76.  p.  972.  1192,  1355;  V.  77,  p.  176,  1225.  ' 

Detroit  Ac  Tol-do  Shore  Line  KK.— Extends  from  Toledo  to 
(suburbs  of)  Detroit.  51  miles,  of  which  20  doub'e  tract;  laid  with 
so-lb.  steel  rail.  Koa.l  opened  Sept.  8,  1903.  The  Toledo  Ky  A  Ter- 
minal's facilities  ar.   used.     V.  77,  p.  «2fl. 

The  Orand  Trunk  Western  Ky.  and  the  Toledo  St.  Louis  &  Western  RR 
own  the  entire  stock  and  Jointly  guarantee   the  bonds,  principal  and 

Interest,  bj  endorsement  0  of  guaranty,  V.  76,  p.  653.    of  the 

bonds  $1,000,000  are  reserved  for  extensions  and  Improvements  — 

V.  76,  p.  CfOO;  V.  77,  p    88.  250,  61 
Dominion  Atlantic  Ity.— (V.  71,  p.  29,  84;  V.  72,  p.  86,  1279.) 
Dominion  Securities  Co      Organised  m  Mav,  1901,  under  New 

Jersey  laws.    Owns  90  per  cent  of  the  stock  of  thi-  Oape  Breton    Kv 

(V.  73,  p.  188.892),   60   percent    of   the   stook  of  the    North  American' 


Lumber  &  Pulp  Oo.   (V.  74,  p.  887, 891),  etc.     -  .;   1139 

in  June,  1903.  a  reorgtnlzatlon  oommittee,  J  itmon.  Chair 


DiitMiqiie   &  Slotix  <  lt>    Kit.— f See   Map  of  Illinois   Central)— 

Dubuque,  Iowa,  to   Iowa  Falls.  148  miles;  Iowa  Falls  to  Sioux 

U  tnobester  toOedar  Baplds,  42  mile  iowa 

v  Kails.  Dakota,  150  miles;  Cedar  Palls  to  Minnesota  81  ite  Line 

!  by  consolidation  In  1896),  76  miles;  Tara   Station,   near  Fort 

Dodge,  la,  to  Council  Blutls,  130  miles;  total  owned,  730  miles. 

■•'/vtion.—  Controlled  since  April,  ls«i7,  hv  the  111. Central  RR 
which  owns  all  except  a  few  hundred  shares  of   the  ~  Itook 

(as  Increased  June,  1900)    and  has  issued  Its  own   bonds  on  thi 
the  only  1).  a  8.  C.  bonds  held   by  the  public  are  the  7s  Issued  under 

■>2,fl00,000. 
Divii.hNi.s  sin,  k   1891  -.,1;  '96.3:  '97,  2;  '98,3»fl;  '99, 1>«: 

1900,3;  1901,  H«;  1902,  Jan.  l.-(V.  70,  p.  1290.) 

Dultitli  Ac  Iron  Itan^e  lilt.— Owns  Duluth  to  Ely,  Minn.,  119 
miles,  with  branches  to  Mesaba  Range  Mines,  Fayal,  etc.,65  miles.  Owns 
ore  docks  and  yards  on  I>ake  Superior  oostlng  '.OOO. 

—Stock  authorized.  *l(i,. Kin. oiMi.ontstan. ilng$3.000,000- 
>.     Land  grant   from  Minnesota  about  5<  •  s,  of  which 

201.790  acres  had  been  patented  to  It  prior  to  April  30,  1  *;).■>;    V   64   n 
1041.    Federal  Stee  r.   s.  steel  Corp.)  owns  the  stock  and 

$3,500,000  of  the  $4,500,000  2d   mortgage   bonds.     (V.  66.  p.  1237) 
The  tlrst  mort.  bonds  are  authorized  at  the  rate  of  $25,000  per  mile  for 
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RAILWAY   STOCKS  AND   BONDS. 


A'OL.  LXXVII. 


RAILROADS. 

. Miles 

For  explanation  of  column  headings,  Ac,  see  notes     of 

on  first  page  of  tables.  Road. 


Date    Size,  or 

of  Par 

Bonds  Value. 


Eastern  Kentucky  Ry.—  Stock  ($1,779,500  Is  pref.)  .... 
Eastern  Ry  of  J/mnwolo-See  Oreat  Northern. 
KlgxnJolield  Eastern— 1st  M.  ($10,000,000)  g.Oe.c*  181 
Slmira  Cortland  <£  Northern— &Q&  LEHIGH  Vallkt  RR. 
KlmiradtLakeOnt.—  8odusBay  ASo.— lst.M.,  it.  Knc  100 
Klmira  <£  \\'illiamsport—8t"k,  com.,  5  p.  o.  ren'l,  NO.  75"« 
Preferred  stock,  7  p.  o.  rental,  999  yrs.,  No.  Cent.    75*9 

1st  mortgage 75  ^ 

Income  bonds,  99  vears  to  run o" 

ErU.±  Central  X,w  I'.-rfc -1st  M..  $250,000. Ta. ..         19 

Mrit  <t  Pills.— Stock,  7  p.  o.  rental,999  yrs..PenuOo.        85 

General  mort.  (now  1st)  $4,500,000,  g.,  guar.  In        85 

Eri*  Railroad  Company — Common  stock. 

2d  pref.  stock.  4  p.  c.  non-cum         

1st  pref.  stock,  4  p.  o,  non-oum 

A— Old  Koildn  ASSUMED— ROAD8  CONBOLIDA  TED. 

N.Y.  AE.  lstM.,Plerm.  to  Dun.,  ext.,'97,  gold..c"  447 

2d  mortgage,  (extended  In  1879)  gold o*  447 

3d  mortgage,  (extended  In  1883)  gold o*  447 

4th  mortgage,  (extended  In  1880)  gold c*  475 

5th  mortgage  (extended  In  1888),  gold o"  475 

Erie  R'y.lst  M.,Buff.  Br.,  Hornellsv.  to  Attlca.g.o*  60 

let  consoi.  mort.,  $30,000,000,  gold,  $  A  *.  K.c"  526 

N.  Y.  L.  E.  A  West,  funded  coupon  bonds,  gold.o*  526 

Bull.  N.  Y.  A  Erie,  1st  M.  (Buffalo  to  Corning.. o*  140 

Buff.  A  Southw.,  1st  M.,  Buff,  to  Jamestown,  g.o*  67 

Newburg  A  N.  Y.  1st  M.,  g  ,  extended  In  1889.0*  12 
■t— KondM  on  Properties  Controlled  by    Ownk 

•Bergen  Co.  RR.,  lstM..Ruth.  Jo.  to  Ridgew.  N.J.,  10 

•Ch.AEriel8tM.,g.(Marion,O..toHani,d,IndCe.0\  250 

Chloago  A  Atlantic  Terminal,  1st  mort,,  g.Ce.J    

JElmlra  State  Line  Railroad,  1st  mortage j  7 

ITOosh.  A  Deck'fn,  1st  A  2d  M's.,  ($60,000  are  2d)      


$100 
1891       1,000 


1884 


1860 
1863 
1902 

1890 


1847 
1849 
1853 
1857 
1858 
1861 
1870 
1878 
1876 
1877 
1868 

R8HIP 

L881 

1890 

1888 

1875 

'68-'69 


1,000 
50 
50 

1,000 
500 

""""50 

1,000 

100 

100 

100 

1,000 
1,000 
1,000 
1,000 

500  Ac. 

200  Ac. 
1,000 

500  Ac. 
1,000 

50  Ac 
1,000 

OF  ENTI 
1,000 
1,000 
1,000 

500  Ac. 


Amount 
Outstanding 


$3,447,300 

8,500,000 

500,000 

500,000 

500,000 

963,000 

570,000 

250,000 

2,000.000 

4.287.000 

112,378,900 

16,000,000 

47,892,400 

2,482,000 

2,149,000 

4,617,000 

2,926,000 

709,500 

182,600 

16,891,000 

3,699,500 

2,380,000 

1,500,000 

250,000 

RE  (')OK  A  M 

200,000 
12,000,000 
300,000 
160,000 
246,500 


INTERE8T  OR  DIVIDENDS. 


Rate  Per 

When 

Cent. 

Payable 
M.  A  N. 

5g. 

5  g. 

J.   A   J. 

5 

M.  A  N. 

7 

J.    A   J. 

6 

J.    A   J. 

5 

A.  A  O. 

5  g. 

M.  &  N. 

7 

<4.-M 

3i*  g. 

J.    A   J. 

See  text. 

f."a  A. 

*g- 

M.  A  N. 

5  g. 

M.  A    8. 

4>flg. 

M.  A    8. 

5  g. 

A.  A  O. 

*  g. 

J.   A  D. 

*  g- 

J.    A   J. 

7g. 

M.  A    8. 

7g. 

M.  A    8. 

7 

J.   A  D. 

6  g. 

J.   A   J. 

5  g. 

J.    A   J. 

AJORITT 

(J)opCa 

6 

A.  A  O. 

5  g. 

M.  A  N. 

5  g. 

J.    A    J. 

7 

A.  A  O. 

6 

Various 

Botuts— Princi- 
pal, When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


N.  Y.,  71  Broadway.    (  May   1,  1941 

N.  Y.,  Nat.  Bank  Com.  I  July  1,  1924 

Phila.,  Broad  St.  8ta.  I    Nov.,  1903 

do  do  I    July,  1903 

do  do  Jan.   1,  1910 

do  do  '  Oct.    1,  2862 

Offloe,  Cortland,  N.  Y.     May  1,   1922 

N.  Y.,  Union  Trust  Co.  ]8ep.  10, '03,1* 

do  do  July  1,  1940 


New  York, 
N.  Y.,  21  Cortlandt  St. 


do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

do 

pital  Stock,  or  bt  (fl) 

N.  Y.,  21  Cortlandt  St. 

do  do 

do  do 

Elmlra.Chemong  Co.Bk 


Aug.  31,  '03,  2 


May  1, 
Sept  1, 
Moh.  1, 
Oct.  1, 
June  1, 
July  1, 
Sept.  1, 
Sept.  1, 
June  1, 
July  1, 
Jan.  1, 
Leabe. 
Apr.  1, 
May  1, 
July  1, 
Oct.  1, 
1928 


1947 
1919 
1923 
1920 
1928 
1931 
1920 
1920 
1916 
1908 
1929 

1911 
1982 
1918 
1905 
29 


construction  and  $7,000  for  equipment.    Dividends  prior  to  1900  ag- 
gregated 100  per  cent;  in  1901-2.  6  p.  0. 

Earninos.— For  6  mos.  ending  June  30.  1903,  gross,  $2,455,444, 
against  $2,372,126  in  1902;  net,  $1,328,779,  against  $1,291,963. 

For  year  ending  June  30,  1902,  gross,  $5,934,868;  net  $3,779,634; 
other  income,  $44,168;  total  deductions,  $1,210,398;  dividends,  $1,- 
800,000;  balance,  surplus,  $813,404— (V.  67,  p.  71.) 

Du  I  u  i  li  "I  i--ii  i>i  &  Northern  Ry.— Owns  from  Duluth  to  Moun- 
tain Iron,  Minn.,  77  miles;  branches  and  spurs.  76  miles;  trackage  to 
Union  Depot,  Duluth,  2  miles;  total,  155  miles.  Entire  $2,512,500 
stock  and  $2,305,000  of  the  bonds  are  owned  by  Lake  Superior  Consol- 
idated Iron  Mines,  and  so  by  United  States  Steel  Corporation  with 
$1,100,000,000  of  capital  stock.     V.  72,  p.  1038. 

Earnings.- For  6  mos.  ending  June  30,  1903,  gross,  $1,853,278, 
agalnBt  $1,662,680  in  1902;  net,  $1,114,898,  against  $1,103,570  in 
1902. 

For  year  ending  June  30,1902,  gross.  $3,755,416;  net,  $1,202,954; 
other  income,  $104,602;  charges.  $762,630;  bal.,  surplus,  $544,926.— 
(V.  72,  p.  183;  V.  74,  p.  205;  V.  76,  p.  212.) 

liu  I  ii  Hi  South  shore  &  Atlantic  Ry.— Operates  Duluth  to  Sault 
Bte.  Marie,  415  miles;  "Soo"  Junotion  to  St.  Ignaoe,  43  m.;  other.  1 15 
m.;  total.  574  miles,  including  10  miles  of  trackage.  Controlled  by 
Canadian  Pacific 

Capital  Stock.— Common  stock  is  $12,000,000  ;  preferred,  $10,000.- 
000;  i>ar  both  $100.  Preferred  stock  is  6  per  cent,  non-oum.  Canadian 
Pacific  Julyl,  1903,  owned  $6,100,000  oom.  and  $5,100,000  pref.  stook, 
$3,000,000  incomes  and  $15,107,000  consols. 

Bonds,  Ac— Abstracters/  mortgage,  V.  45,  p.  274. 

The  first  consolidated  mortgage  of  1890  has  interest  at  4  per  cent, 
guaranteed  by  Canadian  Pacific,  which  July  1,  1903,  held  the  entire 
outstanding  issue  ($15,107,000]  in  its  treasury  as  security  for  its  4  p.  c 
debenture  stock ;  consols  for  $4,893,000  are  reserved  for  prior  bonds 
and  additional  amounts  may  be  issued  at  $20,000  per  mile  of  new  lines. 

General  Finances.— Of  the  tonnage  in  1902-03,  ores  furnished  50  p. 
c  ,  lumber,  etc,  24  p.  o. 

Latest  Earn'b.— 3  mos.,)  1903 Gross,  $534,219;  net,  $212,593 

July  1  to  Aug.  31.        S  1902 Gross,    530,660;  net,     229,948 

Surplus  over  charges,  $37,144  in  1903,  agst.  sur.,  $70,437  in  1902. 

Report —Fiscal  year  now  ends  June  30.  (Report  for  year  ending 
June  30,  1903,  in  V.  77.  p.  1221.) 

Year.        Cross.      Ncttnertaxet.    Oth.  inc.        Interest  Balance. 

1902-3. .$2,772, KM         $><13,831      $14,665        $859,700       def.  $31,204 
1901-2..    2,690,569  873,742  6,285  859.700        sur.   20,327 

President,  W.  F.  Fitch,  Marquette,  Mich. -(V.  75,  p.  729,  1202;  V. 
77,  p.  769,  1221.) 

Duluth  Virginia  A  Rainy  Lake  Ry.— Projected  from  Virginia, 
Minn.,  northerly  to  Koochiching,  97  miles,  with  branches,  of  which  35 
miles  ot  main  line  with  12  miles  spur  were  completed  in  Oct.,  1903. 
BtOdk  authorized,  $2,000,000.  In  March,  1902,  filed  a  mortgage  to 
the  Minnesota  Loan  &  Trust  Co.  of  Minneapolis,  as  trustee,  to  secure 
$2,000,t00  bonds,  of  which  $1,500,000  are  issuable  at  $15,000  per 
mile  of  single  track  and  remainder  for  rolling  stock,  etc.  President, 
Wirt  H.  Cook;  Secretary,  Frank  W.  Heimick.-(V.  74,  p.  679,  936.) 

Dunkirk  Allegheny  Valley  A  Pittsburg.— Owns  from  Dun 
kirk.  N.  Y..  to  Tltusvllle,  Pa.,  91  miles.  A  consolidation  in  1872. 
Operated  since  Oct.  1,1901,  by  the  Lake  Shore  A  Mich.  So.  Ry.  for 
account  of  New  York  Central,  to  whioh  leased  for  500  years  from 
1873  at  1>«  p.  o.  od  stock.  Capital  stook,  $1,300,000,  N.  Y.  Central  A 
Hudson  River  Co.  owning  $1,067,600:  par,  $100.  For  year  ending 
June  30,  1903,  gross,  $305,429  ;  net,  after  deducting  taxes  ($13,628), 
$36,621:  charges  and  dividends,  the  latter,  $19,500  (Ha  p.  c),  paid  by 
N.  Y.  Central.— (V.  70,  p   1290.) 

Eatl  llroad  Top  RR.  A  Coal  Co.  (Pa.)— Owns  from  Mount 
Union,  Pa.,  to  Woodvalo,  Pa.,  81  miles,  Shade  Cap  UK.,  11  miles, 
and  branches  to  mines.  8  miles.  The  .Shade  Gup  KK.  was  to  vote  Aug. 
15.  1902,  "ii  consolidation,  see  V.  75,  p.  77.  a  coal  road,  opened  in 
r-,7-1  Btook  881  1,689  (par  $60).  of  whioh  (247,189  is  <;  p.  o.  pref.; 
current  liabilities  June  30,  1902,  $8  i-t  mortgage*!  ($500,- 

000)  due  Jul]  l,  1608,  remain  unpaid;  do  interest  paid  thereon  since 
1885.   Oilnr  i. on.      •  Int.,  6  p.  c,  payable  M.-N,    Year  1901-02, 

1104,290;   net.  $19,o89;  interest,   etc,  $24.781 ;    bal.,  deficit, 
82,    President,  Win.  A.  Ingham  -(V.  77,  p.  146). 

Ea»t  LoiiIhIhiiii  Hlt.-IVurl  Klver,  La.,  lo  ( 'o\  I  ngtnn,  2  I  miles 
branch,  Mandc\  illc  Jet.  to  .Mamie vtllc.  12  miles;  totiil,  :t(i  miles.  In 
Jan.,    L901,    control    was  ehaiufed.      V.  72,  p.  87.      stock.    $1,000,000; 

Issued,  8340,800;  par, $100.    Year  to  Jnne  80,   1903,  gross.  $87,311; 
ji5  690;   total  deductions,  $3,919;    bal.,  sur..  $1,771.    President, 

P.  B.  Ilayiie.   New  Orleans,  La.;   Trca-*..  C.  K.  Millings,  Covington,  La. 
— (V.72,  p.  87). 

Kant   Uiiliailny   RR.— Owns    from     BMl    Milianoy    June,   to    Ht. 

Nicholas  and  branobes.  11  miles.     Re-leased   Dec   l,   1896,   for   '.»;i9 

0  Little  -cliiivlklll  Nav.   Kit.  and  Coal  Co.  a!    ".per  cent  on 

ami  lease  assigned  to  PblL  .v  K.  Ky.    Of  the  stock  $283,650  Is  owned, 
$280,000  being  deposited  by  Reading  Oo.  under  Its  genera]  mortgage. 

EbnI  l*eiiii«ylvaiila  lilt.—  Owns  Reading,  Pa  .  U)  Allento 

86  mUes;  seoondtraok  18  miles;  all  track  76*5  miles.  Leased  foi 

from  May  1,  1869,  to  the  Philadelphia  A;  Reading  RR.  at  a  rental  of  0 

per  oent  per  annum  on  the  stook  and  Interest  on  the  bonds.     Lease  as- 


sumed in  1896  by  the  Phila.  A  Reading  Railway  Co.  Of  the  stock 
$878,850  is  owned  by  the  Reading  Company,  $875,000  of  whioh  is  de- 
posited under  its  general  mortgage  of  1897. 

Ea*t  shore  Terminal  Co.'s  RR.— See  Charleston  Terminal  Co. 

Kant  Tennessee  Virginia  6c  Georgia.— See  Southern  Rt.  Co. 

Kant  Tennessee  &  Western  North  Carolina  RR..— A  nar- 
row-gauge road  from  Johnson  City,  Tenn.,  to  Cranberry,  N.C.,  34  miles, 
including  3  miles  leased.  Stock  June  30,  1900,  $501,900.  Extension 
to  Lincolnton,  N.  O.  about  75  miles,  projected.  For  year  1901-2,  gross, 
$95,216;  net,  $37,470;  int.,  taxes,  etc,  $13,925. 

Eastern  Kentucky  Ry.— Road  from  Riverton  to  Webbvllle,  Ky., 
36  miles.  Chartered  in  1866  and  opened  through  in  1889.  8tock  is 
common  $1,697,800;  preferred  $1,779,500.  There  are  no  bonds.  Bills 
and  accounts  payable  June  30,  1902,  $26,688.  Earns,  for  vear  1901-2 
gross,  $56,78y;  net,  $9,381.    In  1900-1,  gross.  $52,241;  net, $6,615. 

Eel  River  RR.— See  Loganeport  A  Toledo  Ry. 

Elgin  J<> l let  A  Eastern  Ry.— Owns  from  Waukegan,  111.,  on 
Lake  Michigan,  via  Spaulding  and  Jollet,  to  Porter,  Ind.,  130  miles, 
and  branches  Normantown  to  Aurora,  10  miles— Walker  to  Cos- 
ter, LU.— 32  miles;  Hammond  to  Whiting,  Ind.,  etc,  9  miles;  total 
main  line  owned,  18 1  miles;  spurs  to  ooal  mines,  etc,  16  miles; 
trackage  (L.  N.  A.  A  Chloago,  9^;  Chioago  A  West  Indiana,  4-8;  Belt 
Ry.  of  Chicago,  2),  16  miles;  side  tracks  and  yards  owned,  93  miles, 
total  track  operated,  320  miles. 

Organization.— An  outer  bolt  line  at  Chloago  for  transfer  of  freight 
without  breaking  bulk.  Also  reaches  ooal  fields.  Entire  capital  stook 
owned  by  Federal  Steel  Co.  and  so  by  United  States  Steel  Corporation. 

Stock.— Stook,  $6,000,000,  par,  $100.  Dividend,  4  p.  o.  yearly  (in 
December)  in  1899  to  1902.  inclusive. 

Bonds,  Etc. — First  mortgage  balance  unissued  can  be  disposed  of 
for  extensions,  betterments,  etc 

For  6  mos.  ending  June  30,  1903,  gross,  $1,160,556,  against  $1,081,- 
951  in  1902;  net,  $331,203,  against  $409,525. 

Report- For  year  ending  June  30  earnings  were  : 

Tear.  Cross.  Net.      Oth.  income.    Int.  on  bonds     Surplus. 

1901-2...  $2,178,484     $795, «00      $19,225  $404,544        $410,481 

1900-1...    2,022,019       750,313        19,495  392,600  377,208 

President,  A.  F.  Banks.— (V.  74,  p.  151,  205;  V.  75,  p.  1399.) 

Klmlrii  Cortland  A  Northern  Ry.— (See  Map  Lehigh  Valley.)— 
Owns  Elmira,  N.  Y.,  to  Canastota,  N.  Y.,  118  miles,  and  leases  during 
corporate  existence,  Canastota  Northern,  Canastota  to  Camden.  N.  Y., 
21  miles.  In  1896  the  $2,000,000  stook  was  purchased  and  5  pe' 
oent  bonds  were  guaranteed  by  the  Lehigh  Valley  and  the  road  leased 
In  July.  1903,  for  999  years  to  the  Lehigh  Valley  Ky.  of  New  York,  a 
subsidiary  company.    (V.  63,  p.  402.) 

Elmira  &  Lake  Ontario  RR.— Owns  from  Canandalgua,  N  Y.,  to 
Chemung  Junotion,  64  miles ;  Sodus  Point  to  Stanley,  34  miles ;  other  2 
—total,  100  miles.  A  consolidation  in  Deoeruber,  1886,  of  the  Sodus  Bay 
A  Southern  and  other  railroads.  Leased  at  cost  of  operating  to  the 
Northern  Central,  whioh  owns  all  the  $1,500,000  stook.  Lease  may 
be  terminated  on  thirty  days'  notioe.    Year  ends  Dec  31. 

Earnings.  Cross.  Net.  Interest, etc.         Balance. 

1902 $828,244  $88,790  $68,039       *wr.$20,701 

1901 785,886  31,607  72,715        d*1.    41,108 

Elmira  A  WUliamnport  Ry.— Owns  from  Wllliamsport,  Pa.,  to 
Elmira,  N.  Y.,  751!!  miles.  Leased  to  the  Northern  Central  Railway 
for  999  years  from  May  1,  1863.  The  dividends  on  the  common  stook 
are  5  p.  o.  and  on  the  preferred  7  p.  c,  less  taxes,  making  dividend  on 
oommon  4-50  per  cent  and  on  preferred  6*30  per  oent.  Year  ending 
Deo.  31,  1902,  gross,  $1,254,539;    not,  $249,277;  rental  $168,340. 

El  Paso  &  Northeastern  RR.— See  New  Mexico  Rv.  &  Coal. 

Erie  A  Central  New  York  It  It.— Cortlandt,  N.  Y.,  to  Cincin- 
nati^, L9  miles;  completed  May,  1898.  Suooessorln  May,  1902,  to  the 
railway  company,  sold  in  foreclosure  on  March  28,  L902.  V.  74,  p. 
1189.    Stock.  82  .ii.ihi  '.  par  o-  -u.ir  i.ible  above. 

POT  year  ending  June  30,  1908,  gross,  832,928;  def.  under  oper.  exp., 
811,637;  interest  ohargea,  $12,600.  Pres.  Wm.  W.  Montgomery,  New 
York.- (74,  p.  727,  1189,  1195.) 

Erie  A  Flfttsfeurp  Hit.— Owns  New  Castle, Pa.,  to  Olrard.  Pa.,  81 

mil—;  branch,  to  Brie  Docks,  :s  miles;  traokage,  to  Brie,  it  miles;  total 

i.  101    mill  to  the  Pennsylvania  Railroad  for  999 

years  from   March    1,  1,870.   at  a  rental  of  7  per  oent  on  stook  and 

:  on  the  bonds,  and  the  lease  transferred  to  the  Pennsylvania 

nt.  see  V.  71,  p.  186. 

Earnings.— The  lease  was  unprofitable  to  the  lessees  in  former  years, 

the  defloienoy  being  in  18>h,  $187,967;  but  in  1899  proilt.  $32,873;  In 

1900,   profit   $118,216;    In    1901,    proin,  8307,498;    In   1902,  profit, 

:  U      (V.  71. p.  135.) 

Brit)    Railroad.— Srr    Map  on    ivijonnng  page— Kmbraoes  trunk 

line    irom    Jersey    OUT,  opposite    New     York  City,  to  Chicago,  111.,  998 

miles,  and  branches  1.320  mile*  ;  tot  al,  2,318  miles  ;  second  track,  706 

miles;  :m  ami  4th  tracks.  24  miles;  total,  8,048  miles.    The  total  of 
,318  miles  comprises: 
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Erin  Railroad— {Concluded) — 

II—  It ond  -  on  Pbopkbi  cm  Oovtboixbd  BT  0 

•JefferB'n,l8tA2d  M'h.,  i-x. in 'S7.V >«'.»«  MMule  Br.)0 
let  more.,  Garhondale  to  8.  depot,  gold    •  P.< 

"Long  Dock  ( !o .Cons.M  ,,g.(now  1-'  ' 

flMout.  A  Erie,  Lai  >v  2d  morta  [840,600  we  2da) 

HN.Y.Adn-, mm   U.  Prior  lien  M.,81 ,600,000  >.^-. 

JNew  Jersey  A  N.  Y\,  1st  M.  i  reorganization).  ..o" 
(i.ii.  m  .  1 1,200,000  red.  io:.  after  .'.  years)...  g 
N.Y.K.K.aW  i    .v  KK.lstM. . "lawful  mon.    'I  ••• 

•N.  Y.  L  l.A  W.D.8  LOO.  lx    M..V.66.D.  B2.F.C 

•N.  Y.  Pa.  A  Ohio,  prior  Uol  M  ko1.1,  $  A  8  F.i- 
Do.  Leased  lines— hcc  scpar.i'c   Statements    for 

U  N.  Y.  Hii-M|iiciifinii;i  .v  Western  -North*]  d  He* 

<  —  Blic    KiiiKiiM)  OOMTAin    Nku    BOITDS. 

2d  moit.  on  Kmtaio  a  Boathwest'n,  gold..HIo.oa 

Trior  lien  bonds,  .+35,000.000.  gold F.r'.Vr 

Gen.  Lien,  +  110.1 ,000,  g.  3  %  to  July,  '98).o*Ar 

Pa.ooll.  tr.M., 938.000,000, g., a.  f..  tt-xi.  ■»■  «•  o*i 
1st  con  v  M.  ■00,000,000,  L-.,coi,  v  Int. coin  al  k  Nr  .  I 
N.Y.J.  1  ,V  W.  OBJ  ir..l;  to  (..  inci.,  part  pd.  an  V 
N.Y.l'a  ,v  Ohloeq.  trusts,  snk.  fd.  3>,  dr'n  at  100 
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1--  ■ 
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rnuci- 
pal.wbeu  Due. 


Kate  Per     When     Where  Payable,  and  >>v 
Outstanding      Cl.,lt       PttVHhle  Whom.  Dividend 


100   Ae. 

;  --..     ,00  Ac. 

.OO  Ac. 

1882  1,000 

1883  1,000 
1880    500,  Ac  I 

A  Mali      Valley 
Jitm   y-TIo  K-a     KK 


52 
34 


422 
Clev 


67  !  189ft 
1895 

1  890 

1901 
1903 

•88-"90 
New  Brie  KK.  eaolpmt  trust,  gold,  part  yearly  ....  11900-2 
Avon  (ii  in-io  a   Mt.  Morris  and  Rochester  A  Qenesjsee  Va 


KurtKa  Aorinfff— See  St.  L.  A  No.  Arkansas  KK 

Mvanmilr  <t  IndianapoUt-  T.H.v  Boatb.  1st  M.Fo* 

Kvansvllle  A  Indianapolis  1st  M.,  gold,  guar.  F.c* 

(on  M.(*2.50O.0OO>g.gu.p..tl.i.nd.>K.AT.H.Fo- 

Evans.  <*  Ttrre  Haute— Common  stock,  Col 

Preferred  stock,  non 'cumulative.    See  text. Col 

consul,  mortgage  <ist  Lien)  gold 

1st  consolidated  mortgage,  gold.F o* 

Mt.  Vernon  Branch  mortgage,  gold F.o" 


40      1879 

55      1884 

13ft      1886 


lift      1HS0 

144      1881 

2ft      1883 


l.OOO 

1.0OO 

1,000 

1 ,000  Ac 

1  .hi  H.\.c 
1.0O0 
*100 


lley  Sto 

1,000 
1,000 
1,000 
ftO 
50 
1,000 
1,000 
1.000 


KC)<H. 

8,800,000 

170,500 

l.ftOO.OOO 

400,000 

l.KKl.tKH) 

3,896, 

8,000,000 
i:i;  and  si.a 
—See  each  c 

1,000.000 

35.000,000 

3ft,88ft,000 

"O.OOO 

10,000,000 

857 

9B-.776 

4.»i3:{,2'J^ 

oka— Ski.    hi 

251,000 

f.  17,000 

1,602,000 

3,987,383 

1,382,417 

30,000 

3,000,000 

375,000 


OBITT  C) 
4-s  A  6 

ft 

5  g. 

6 

5 
6  our. 

6 

4-Ug. 
ron  Ky. 
oinpany. 


or  Oapi 

A.  A  O. 

I 
Various 

at  A   N 
M.  A   S. 


Phlla..  Pldellt]    I'r  Oo.  Juiv  1. 

N.  V.,  21  Cortlaudt  BL    Jan.    1,  ll»0y 

>.,i   ..I    P.  Mi  •  :.  1985 
N.   V  ,  'Jl   Cortlaudt  St.         1921 

do  May    1,  1946 

do  May    1,  1910 

do  Jan     1,  1933 

do                do  ..     1,  192^ 

do                do  Julv   1,  1913 

do               do  Mar.  1,  1985 


5  g. 
4  g. 
4  g. 
*  «• 

4  «• 
5 

5  g. 

•ii-jA-ftg. 

7 

6  g. 

6  g. 
IK.  In  -til 
ft  In  1903 

2* 

6  g. 

6  g. 


J.  A  J. 
J.  A  J. 
J.  A  J. 
F.  A    A 

Various 

Various 
Various 


M.  A  H. 

J.    A  J. 

J.    A  J. 

M.  A<  N. 

A.  A  O. 

J.   A  J. 

J.    A  J. 

A.  A  O. 


N.  Y.,  21  Cortlaudt  St. 
don. 
N.  Y..  21  Cortlaudt  Ht. 
do  do 

do  do 

do  l|i. 

l-oiidoii. 

New  York. 


July  1,  1908 
Jan.  1,  1996 
Jan.    1,   1996 

Feb    l,  1951 

Apr.   1 
Yearly  to  1905 
1908  A  1910 

rly. 


N.  Y.,Fam 

do  do 

do  do 


Sept.  1,   1908 

July    1,   1924 

Jan.    1.    1926 

M  iv  l.  'Ol.lit 

Checks  mailed.  <  nt.  15. '08,24 

NY,  1  arm.  L.  a  Tr.Co     July   1,   1910 

do  do  July    1,   1921 

do  dO  Apr.    1.   1923 


1  mrs  oicnrtt  in  fi  •  MiltM.  I      Leased  linrt. 

Plennont.  N.  Y.,  to  Dunkirk. ...447    Avon  Gen.  A  Mt.  Morris 


Mtlet- 
H15 


Montgoinerv  A  Krle 1110 

Northern  RR.  of  N.  J 1126 

(ii.shen  A  Deckertown 1112 

Koch .  A  Genesee  Valley II 1 8 

Other  lines 46 

Leased  to  Xt/nano  RR 
Cleve.  A  Mahoning  Valley  RR.  1181 

Sharon  Railway 1132 

Other  lines 54 

Trackage 1 67 

H  See  this  company.  

Lines  In  system  June 3_0. '03. .2, 318 


Buffalo  to  Jamestown,  N.  Y 67 

Buffalo  to  Corning,  N.  Y 140 

Ot her  brunches 139 

'.■  nil  '  or  nearly  all  I  ot' 

ago  A  Krle  KR Ii  250 

•Jellerron  KK 1i45 

|N.  Y.  A  Greenwood  I..  KR H52 

{New  Jersey  A  New  York  KK.   H38 
Erte  A  Wyoming  Valley  KR..     59 

•Nypano  KK H422 

ITloga  KK 58 

Other  lines 1  10 

N.  Y.  Husi|ii.hHiina  A  West..     238 

Histoky.—  On  Dec  1,  W.t.">.  succeeded  to  the  property  of  the  old  New 
York  I. nke  Krle  a  Western  KK.  Company,  sold  in  foreclosure  on  Nov. 
6  under  it*  tecond  consolidated  morttriige.  The  new  company  holds  In 
fee  or  throagb  o\v  aei  ship  of  all  or  practically  all  the  stock  of  the  lnde- 
pendent  companies,  the  line  from  Men  York  t<>  Chicago  (including  the 
Nypano  RR.  and  Chicago  A  Brie  OOmpanlea)  and  also  all  blanch  and 
subsidiary  lines  excel. t  a  few  small  properties.  The  reorganization 
plan  of  L895  was  In  V.  81,  l>.  368. 

In  Januarv.  1898,  control  of  the  N.  Y.  Susquehanna  A  Western  was 
obtained.     V    «(J,  p.  H3,  33ft.  .573,  and  editorial  p.  68.  .See  STOCK  below. 

[a,  Jan.,  1901,  entire  stock  of  PennaylTanla  Ooal  Oo,  wee  aeaolred, 
the  parehaae  Including  valuable  ooal  mlnee,  Krie  a  Wyoming  valley 

KK.Scrantun,  l'a.  to  Lackaw  a.veii  ft9  miles.  Bee  BORM  i>.  low.  V  71. p. 
1219.13U;  V.  72,  p.  44.186,  241,582.  627;  7.  78,  p.  898  In  1901  an 
inter. -t  In  the  stock  or  the  Leblgb  v.  RR  was  pnrohaaed.  V.  73. p. 391. 
In  Oct.,  L90S,  aoqulred  control  of  Baih  A  Hammondsport  RR.,  10 

;      lJ'Jft 

(  i.ai  vm^  ~ii  \mii.it  Propkbty.— The  WrU  eoeJ  properties  repre- 
aent    an  aggregate  of    10,500  acres  .<r  anthracite,  of    which  about 

9,000  acres  are  held  in  fee:  also  :.:;.. acrec  "t  bltnmlnoaa  ooal 

lands  held  in  fee  14,000  acres  of  bltnmlnoaa  held  under  mineral 
rik'bts.    Its  (..al  tonnage  in   the  year  19<  egated  14,281,422. 

out  or  ■  ...  ton-  healed.   The  Union  steamboat  Line  (n  erg<  .1 

In  Krle  RR  Co  .June  80,  1896),  baa  terminal,  etc.,  propertu-  m 
Boffalo  and  8  lake  ateamera.  p  .ft)4.    The  I'tnn.  ooal  proper- 

bOqolred  In  1901  are  additional.      Hio  above. 

[/he   >  •    held   by  J.  I'lerpont  Morgan,  Loula  Fltz- 

Serald  and  Charles  Tennant.  K;irt.,  voting  1  nuteee,  for  live  years,  and 
Hereafter  until  the  new  tir~t  preferred  -lock  -hall  have   noefved  1  per 
■  iisl     dividend   In   one   year.       The     new     company    reserves  the 
right  to  r     teem  either  class  of  Its  preferred  stock  at  par  In   cash.     Pro 
visions  of   voting  trust   and  preferri  d  stock  certificate  were  given  In 
Scrri  kmi.nt  of  April,  is>i7t  page  :t. 

In  Mar.,  1898,  Krle  1st  pre!,  stock  wee 'noreased  from  +30,000,000  to 
•43.000,000.  i. ml  common  stock  from  *100.bOOO00  to  $113,000,000.  to 
aciiulre  New  York  Hm-j.  A  Western  sto.  k  -.  ,•  \  rib,  p.  335.  573.  The 
1st  pref  stock  was  fur' her  In. Teased  in  1901  $5,000,000  In  oonneotton 
with  the  purchase  of  the  Pennsylvania  Coal  Co.     V.  72.  p.  13b. 

Dividknks.— On  1st  pref..  1  ^  p.  c.  pntd  Aug.  30.  M»0l;  In  1808,  3  p. 
C  (F.  A  A.);  In  li»03,  Feb.,  1  Kj  p.  o  ;  Aug.,  2  p.  c.     V.  77.  p 

Bi»M>».— The  new  first  consolidated  mortgage  is  for  .*]  7;>.000,000 
[Farmers'  Loan  A  Trust  Co.  trustee]— see  n b»t  run  of  dt>e<l  V.62,  p.  89, 
and  secures  $3ft.000,000  prior  lien  and  $140.000.000general  lien  bonds. 

Of  the  8140.O0O.O0O  general  lien  bonds.  $(92,073,000  are  r. ■-. a 
the  ultimate  acquisit Ion  of  bonds  and  guaranteed  -to.  k-  left  undis- 
turbed on  various  parts  of  the  system  [see  ll-t  V.  68,  p  B9],  ami  $17,- 
OOO, 000  were  reserved  for  new  construction,  betterments,  additions, 
etc.,  after  1897,  under  oarefnlly  guarded  restrictions,  not  ore* 
$1,000,000  to  be   osed  In  mi)  one  year. 

The  position  of  the  tirst  consolidated  mortgage  Is  substantially  as 
follows:  It  is  a  tlrst  lien  [mortgage  or  collateral,  the  prior  lien  bonds, 
however,  preceding  the  genera]  Lien  bonds!  upon  the  .ompany's  chief 
ooal  properties  (except  I'cnn.  Coal  Col  upon  its  water  inn 
tlon  lines,  including  valuable  terminal  properties  appurtenant  thereto, 
and  upon  a  number  of  profitable  local  lines  in  New  Jersey  and  near 
Buffalo;  It  Is  a  serond  lien  upon  certain  minor  coal  properties  and 
upon  the  railroads  leading  to  all  the  coal  properties,  upon  the  ter 
mlnals  at  Jersey  City,  upon  the  Kuthilo  New  York  A  Krle  Railroad 
(the  main  line  to  Buffalo)  and  the  Kutlalo  terminal  propertli  - 
than  those  upon  which  it  is  tlrst  lien,  and  upon  the  entire  line  from 
Salamanca  to  Chicago;  It  Is  a  second  consolidated  mortgage  upon 
the  Hues  bet  wei  n  rurmotit  and  Dunkirk  (447  mi 

The  collateral  tru-t  4s  if  1901  are  secured  by  51  per  cent  of  the 
entire  New  York   Susquehanna   A    Western   stock    .-  o  total 

Issue),    all    of     the     Pennsylvania    Coal     Co      stock,    and    thl 
of  the  Krie  a  Wyoming  Vallej  kk  ,  Beranton,  Pa.,  to  Laekawa 

miles,  and  the  Delaware  Valley  A  Kingston   KR.     Of   the   bond 
000,000  were     issued  to   aci|iiire  these    BtOCk  S.  Y., 

Bnsq.  A  Western,  already  owned),  the  remali.ing  84,1  ng  re- 

aerved  for  Improvements  to  the  propertli  ted  by  the  -t.ik- 

acqulred.  A  sinking  fund  of  10  cents  per  ton  of  coal  so'ld  purchases 
bonds  at  not  excecdiiiu  lo.">,  otherwise  to  be  applied  to  the  drawing 
of  bonds  by  lot,  all  such  bonds  to  be  kept  alive  and  the  accruing  inter- 
est thereon  to  be  added  to  the  sinkim:  mud.  which.  It  was  estimated. 
Will  be  suttlcient  to  retite  the  whole  Issue  at  or  before  niaturitv.  V. 
71.  p.  1219.  1311;  V.  72.  p.  44,  and  circular,  p  7.  In  1901-3 

8405,000  of  the  amount  shown  above  as  outstanding  was  purchased 
by  the  sinking  fund' 


The  convertible  4s  of  1903  ($50,000,000   authorized   Issue)     will    be 

is-ue.i  from  time  to  time  as  required  ami  may  be  made  convertible 
into  common  stock  at  a  price  to  be  llxed  when  the  bonds  are  Issued.bul 

uot  less  than  $4l8«  per  share;  they  will  cover  ail  the  company  'a  prop- 
erty BUhjeot  to  underlying  liens.  The  first  Ihsne  of  ."flo.ono.OOO  for 
Improvements  and  equipment  is  convertible  on  the  basis  of  $100 
bonds  for  $200  6tock  after  April  1,  1905,  and  before  April  1,  1915.  V. 
7b,  p.  :;-i,  5»l. 

K.  al  estate  mortgages  outstanding  June,  30,  1903,  87B5.8SS. 

Old  Bonds—  Under  the  first  eonaoL mortgage 01  iso.">  t Me  company 
covenants  to  pay  the  interest  regularly  on  all  the  old  bonds  m  the 
table  tha'  are  marked  with  a  *  or  a  :  (except  N.  J.  A  N.  Y.  bonds,) 
and  to  take  t'lem  up  and  pledge  them  with  the  trustee  at  maturity. 

Long  Dock  6s  see  March,  1894,81  PrUHUI    under  N.  Y.  L.  K.  A  W. 

For  N.  T.  Lake  Erie  <t  W.  Ooal  <t  RR..  see  Sop.  January,  1895. 

Ii\ki.  en  \kok8.— The  tlxe.l  charires  of  t  he  sy«teiu  were  reduced  by 
the  reorganization  from  89,400.000  to  87380.000  per  annuin. 

Financkh.— In  1901-02  $2,931,000  general  Ken  bonds  were  Issued  for 
construction,  etc.  V.  71,  p.  764,  1219,  In  Aug.,  \\n)3.  the  dividend 
rate  on  tir-t  preferred  n  as  Lnoreaaed  to  i  p.  c  j  earh  Bee  above  ami 
V.  73.  p.  137.  As  to  purchase  of  one  third  interest  in  ins  jm  lty  II  .ek- 
ing Valley  common  stock,  see  that  company. 

In  1903,  $1O.0l0,00O  convertible  4  p.  c  bonds  were  sold  for  lm- 
prt>\  eiiienis  and  equipment.     V.  70,  p.  882,  541. 

Kakninoh.-2  mos.,  )  1903 Oroea, 88,888,8  -  ,1 17, 891 

JiUyl  to  Aug.  31.   S  1809 Gross,    6,849,684;  mt,     2,18 

Annual  Rki-ort.— Fiscal  year  ends  June  30.  Report  for  1902-3  given 
In  full  in  V.  77,  p.  9  10,  954  ;  see  also  editorial  on  page  934.  An-nue 
freight  train-load,  432*68  tons,  against  399*76  In  1901-02. 

1902-3.         -1901-2.  *1900-1.        '1899-O0. 

Miles  operated 8,158  2,154  2,156  8,109 

Gross  earnings $45,830,413  840,894.434  $39,102,302  $38,293,031 

Working  expeuses..    29,926,758     27,927,098    28.406.974    28.44H.60ft 

Netearnlngs $15,904,655  $19  10.695,328    $9,844,426 

Net  ooal  oomp's x2,b70,290  x$l,702,491x$l,274,830        «236,642 

Otherlncoiue 314.995  242,721  221.247  183,466 

Total  net  lno....$18,8*?9,940  $14,912,543  $12,191,405  $10,264^534 


$«,921,623 

1,158,387 

233,396 

245,106 

42,592 


Interest $8,4bl,375    $8,39P,891     $7,541,730 

Rentals 1,142.971       1,112,163       1,139,483 

P.cduel's'd  lines. ..         22?,900  215,696  22:- ,409 

Int.  on  equip.  tr"B 393,072  298,590  269,599 

Miscellaneous 290,869  255.023  194,027 

Add'us  A  Imprv'ts..      2,W77,855  2l'»,    01  

Dlvs.  on  1st  pf.... (812)1,676, 234  (3)1,430.772  (1  K2)71H.3S6 

Balance,  surplus...     $4,37'.M78    $2,947,906    $2,104,771    $1,663,430 

"  The  l»02-«  3  earntngs  compare  with  those  of  1801-18  mid  those  of  1900-01 
with  i*-wi  im.  hut  the  hitter  two  periods  do  not  compare  with  th.- former  two, 
..w  uu  to  .biinges  in  methods  of  accounting. 

x  EUpresenta  the  profits  of  the  I'onnnyl vanla  Coal  Co.  for  bH  in. .nt hn  ending 
Jun>*  30,  1i«il,  mill  of  the  other  coal   properties  for    the   two  *. ems  from  July  1, 
one  80, 1001.    The  oorreapondiOH  Item  nnder  18P9  00  embraces  the  In- 
come from  the  latter  proper!'. ■-  for  1808  Pi  m    1901-04   a.  .1    IvOS-OJ  profits  for 
the  year  of  all   coal  properties.  Including  I'ennsj  Ivaiiia  C«.nl  Co.,  are  Included 

Offickrs— President,  F.  D.  Underwood;  1st  V  P.  and  Gen.  Mgr., 
Daniel  Wlllard;  Sec.  and  Asst.  to  President,  G.  A.  Richardson;  Treas.. 
I>.  W.  Blgoney;  Aud.,  M.  P.  Blauvelt. 

Imkictiiks.— Chas.    Steele,    J.    J.  Goodwin,    John    (4.   Mc("uHough» 
D.  O.  Mills,  Alexander  E.  Orr,  F.   D.   Underwood,  Samuel  Si 
Francis  Lynde  Stetson,   Eben  B.  Thomas.  J.  Ixiwbei  Welsh.  J.  J.  Hill- 
Norman    B.    Ream.   H.  MoK.   Twomblv,   E.    II.    Harrlman.— (V    76.  p. 
10-44;  (V.  77.  p.  196,  448.  823,  946,  954.) 

Kvanitvllle  A:  I  ndla  napolln  UK.— Owns  Evansvllle  to  Terre 
Haute.  Ind.  (via  Worthlngton),  134  m.;  lease*  branch.  12  m.  A  consolid- 
ation In  1885.  Of  the  consols  $898,0O(  held  to  meet  prior  liens.  The 
consols,  and  the  bonds  of  1924  are  iniaranteed  bv  Kvans.  A  Terre  Haute, 
which  owns  capital  stock,  $2,000,000   Company  owns  no  equipment. 

L-ATB8T  EABanree-i-8  mos.,    >1903... (iross,  $112,874 

July  1  to  sept.  28.  {1902 Gross.     1 

In  1902-03.  .  Ml:  act,8181.008;  other  b 

terest.t..  1179,889;  bm., deficit  for  year  |  v.75,p.980.) 

i  » ..  n-viii.-  a  Terre  Haute  itit.— The  sy-teiu  tnel 


I  owned  and  operated.    Miles. 

rre  Haute..      L08 

Branches  to  Mt.  Vernon,  etc.       48 

Evansvllle  Kelt  (stock  held).         5 


OontroUsd    op.  ttparatrty.    Milts. 
Kvan-ville    a      Indianapolis 

-ville  to  Terre  Haute 

via  Worthlngton,  etc 146 

to  other  co. "a  Rock- 
vllle  extension 23 


Total  In  earnings 162 

With  Chicago  A  Eastern  Illinois,  forms  route  to  Chicago.    In  Joly, 
1903.ch.icai;'  u  Illinois  interests  acquired  a  majority  of  the 


common 


v.  77.  p 

94  "95 


Div'lis—       V91    '92    "93    ' 
Com.  stock.     [  7      7U   7-aJ 
Pref.  stock      ) 


per  cent  in  bonds 

n  pre 
and  2  *a  p 


96 '97 '98   '99 

..       1     1      2    4>s 

t  Al-o  -crip  dl\  idend. 


•00    '01     '02,  '03 
3     1  *9     None. 


On  preferred  5   p.  c  declared   In  1903,  payable  2»s  p.  c.  Oct.,  1903 
April  15,1904. 
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RAILROADS. 

For  explanation  of  column  headings,  Ac.,  see  notes 
on  flntt  page  of  tables. 

Evatwv.it  T. H.(  Con. )  -Sullivan  Co. Coal br.M.  ,g.  F  o" 
1st  general  mortgage  for  $7,000,000,  gold  F..0 

Fall  BrooA:— Stock  (#500,000  Is  7  per  cent,  pref.).. 

FxteMmru—  Prut.  5  rer  oent  rental 

Bonds,  not  mortgage o" 

Bonds  to  state  of  Mass.  4  p.o.  slnoe  Feb.,  1897.0 
Bonds  ($1, 500.000  due  1907,  Interest  A.  A  O.).o* 

Bonds,  aot  mortgage c*r 

Bonds,  (Sec  text,  not  mortgage o* 

Bonds,  nol  mortgage 0* 

Bonds,  nol  mortgage 

Bond*,  not  mortgage  (#2,750.000  are  4s  of  1897) 
Bonds,  not  M    ($1,775."  -  of  1901). .oAr 

Bonds,  not  mortgage,  $2.660.000 

Troy  A  Boston  1st  uiort.  ( V.  53.  p.  405) 

Brookllue  a  Pepperell  plain  bonds,  (roar,  (end).. 
Hintd  Pert  )/<ir./i<ff<e— Bee  Peek  Marquette  Sta 
Florida  Central  <t  Pen.— B*i    Bl  LBOABD  Am  Link 

Florida  Wen    hore-  1st  mortgage,  guar 

tonda  Johnstown  <t  OtoHrwt     Oon  K.,  $500,000.. c 

refunding  mort.,  $700,000,  gold  >  o* 

refunding  M  .  $1,SOO,000,(V.71,  p.  34>.N.o* 

Johnstown  0  A  Klngsboro  1st  M.,  assumed  

OayaduttaEleo.lstM.,gu.,p.*t,byF.J.&  G  El     .-■ 

1st  oon.  ren.ref.M  0,  g.,  red.l20.N.o*Ar 

Ft.  Smiih.tw.  l-t  M  ,$5,0O0,0OO,g.,red.l05.ITIe  c 
Fort  IFflMM  it  ./nekton—  Pref.  stock,  B1*  p.  o.  rental 
Fort  Worth  J  Dtnv.  OitU     PI  Ilk.  "Stamp,  clfs."  4% 

1st  mort .'aii»',  gold,  $18,000  per  mile  lie 
Frtmonl  BOtA    e  Ho.Yaltei    Bee  Ohio.  A  Nobthw. 
aainetville  <Jt  Out/—  1st  mort.,  $150,000,  gold... So* 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1890 

$1,000 

199 

1892 

1,000 

92 

50 

100 

1888 

1,000 

l*-7 

'84  '87 

1,000 

1890 

1,000 

L894 

1,000 

i.obo 

35 

1-71 
1891 

1,000 

r  emk 

NT. 

Rr 

CO 

1881 

100  Ac 

26 

1897 

1.0O0 

26 

1900 

1,000 

4 

1893 

1.000 

14 

1892 

1.000 

1,000 

1902 

1,000 

98 

.... 

100 
100 

455 

1881 

1,000 

48 

L8M 

1,000 

Amount 
Outstanding 


$450,000 

J.  '_'2  3. 000 
5,000.000 

2.000.UOO 
5,000,000 

500.000 

1,8     ■ 

4. 'J  ( >0, 000 

2.27 

573.0O0 
10O.OOO 


B40.000 

200,000 
500.0(H) 
800,000 

850.000 

5,000.000 
2,201,416 

8,176,000 

150,000 


IM  I.K1..-1    UK   DIV1DI    M>- 


Kate  per     When 
Cent      Payable 


A.  A  O. 

Q.-J. 

Various 

Various 

- 


1     11UV.1- 

pal.When  Due. 
Where  Payable,  and  by    Stocks—  Last 
whom.  Dividend. 


5* 

See   taxi 

5 

5 

4 

4 

4 

4-5 

4-s 

4 

4 

3>« 

3-s 

7 

5 


4 

ti 
4Ki  g. 

I* 

6 

41*  g. 

5  g. 

5»« 


A   J. 
A  D. 


A.  A 

J.    A 


V.  Y.,  Far  L.  A  Tr.  Co. 

do  do 
Office,  Corning,  N.  Y. 

Ottlc.  |     i  ,  Bos. 
Boston,  Offloe. 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 


do 
do 


do 

do 


rmp.  A  Tr.  N.  Bk, 

N.Y.,  N   N     - 

do  do 


A 

J.    A    J.  H    Y  ,  Metropol.  Tr.  Co 

S,  Y..  F;irm.  1.   & 

M.  A  N.  N  Y..  N  Y   Sec.  ATr.Co 

A.  A   O.    BT.  Y.,  Merc.  Trust  Co. 

M.  A     8   N.  Y..  Farm.  !..  Air.  Co 

4  In  1903  See  text  N.  Y..  Morton  Trust  Co 

0  g.    J.    AD.     N.  Y.,  Mercantile  Tr. 


»i  * 


J.    A   J.  N.  Y.,  Standard  Tr.  Co 


Apr  1,  1930 
Apr.  1,  1948 
Aug.  .'■ 

08,  l  I* 
May  1,  1908 
Feb.    1, 

1904  5-7 

June  1,    1920 

Nov  A  Deo. '03 

1914 

I     HMO 

Oct    1.1 

1929 
July    1,    1924 
i.    1911 


Apr.  1,  1921 
July  1,  1947 
JulV  1,  l'.»50 
July  1,  1918 
( >ct     1 

Nov.    1,  1952 

Apr.    1 

Hept.  I, '08,  -'H 

Apr.  1,1903.4 

1.    1921 

1929 


Bonds,  guaranties,  Etc.— certain  BranaTllle  &  iudiauajioiia  bona-. 
are  guaranteed  See  that  company.  Genera)  mort.  5s  for  $3,855,000 
are  held  in  trust  to  retire  the  prior  bonds   and   car  trusts  at  maturity. 

Latest  Earns.— 11  mos.,   J 1902-3. Gross,  $1,597,237;  net,  $815,200 
Jnly  1  to  May  31.  *  1901 -2.  Gross,    l,362.0ol;  net,     675,720 

Surplus  over  11  mos  oharges,  $424,338,  against  $295,378  In  1901  2. 

Annual  Repobt.— Report  for  1 909  03  was  given  In  V.  77,  p.  2:>f. 

Year  out.  June  30—  1903.  1902.  1901. 

Gross  earnings,  $1,722,314         $1,453,660         81,893,943 

Net  earnings 826,956  704.475  601.640 

Other  Income 36,325  39,233  45,917 

Total  net  Income $863,281  $743,708  $647,557 

Interest  on  debt $334,950  $337,950  $337,950 

Taxes  and  miscellaneous 88,982  77.672  77,253 

Evansv.  .V.  Did.  deficit 34,090  64,054  P6.605 

Dividend*  on  preferred (5%)64,167  (5%)64,167  (5%)64,167 

do              common (3%)119,585 

Depleted  equipment 189,379               

Balance,  surplus $338,092  $10,486       def.$38.003 

Officers— President,  B.  F.  Yoakum;.  Treas.,  0.  W.  Hlllard— (V.  76, 
p.  265.  919;  V.  77,  p.  250,  296.) 

Kvansvllle  Terre  Haute  A  Chic— See  Chic.  A  East.  111. 

Fall  Kruok  Hull \vh>  .— i  Srt  Map  Nev>  York  Central  &•  Hudson 
Hirer  RK.—  Owns  from  Corning,  N.  Y.,  to  Antrim,  t'a.,  52  miles;  branch 
to  Ulysses,  Pa.,  40  miles;  total  92  miles. 

Lease.—  The  railroad  and  Its  rolling  stock  was  leased  to  N.  Y.  Cen- 
tral A  Hudson  River  RR.  for  999  years  from  May  1,11899,  for  $175,000 
yearly,  payable  quarterly  In  gold,  beginning  Aug.  1,  1899.  also  taxes 
and  repairs,  the  leases  of  the  Syracuse  Geneva  A  Corning  Ry.  and 
Pine  (  reek  RR. .  formerly  held,  being  nanonlod  and  new  lease*  made  to 
N.  Y.  Central,  which  also  assumed  the  guaranty  of  the  $3,500,000  Pine 
Creek  bonds.  The  lease  does  not  Include  the  ooal  properties  or  Fall 
Brook  Coal  Co.  Prior  to  the  lease  dividends  had  been  paid  quarterly 
since  1891  at  the  rate  of  7  per  oent  per  annum  on  preferred  and  6  p. 
nimon;  -luce  the  lease,  7  per  oent  on  preferred  and  2 Hi  per  oent 
on  common.— (V.  68.  p.  379,  573,  773,  872.) 

Farmvllle  A  Puuhalin  KH.-V.  76,  p.  653. 

Fayetlevlllc  X  Albemarle.— See  srr.  July, '01,  and  V.  69,  p.743) 

Fludlay  Fort  Wayne  A  Wctcrn  R  )'.—(.*>>«  Map  0.  H.  <t  D  )  — 
Owns  from  Fludlay,  O.,  to  F  irt  Wayne,  Did..  80  miles.  Sold  a  fore- 
closure .Inly  ti.  1903,  to  Cincinnati  Hamilton  AI)a\tonRv.  V.  77,  p. 
.    75.  p   1802;    v  .75    p.  487, 978;  Y.  78.  f   1800,    For  year  end. 

1  .'i,  190J,  gross,  $111,788;  oper..  def..   $2,300.    ( V.  77,  p.  83,  695.) 

Flti  lilniri;  KB,- System  extend*   fiom      Moston    Mass.  to    Troy, 

I     I    ,  190  miles;  branch  Bster.  Bellow*  Falls,  etc.,  288  mile's; 

45-  miles  in  all.  of  which  56  miles  (Fltchburg  to  Greenfield] 

from  Vermont  A-  Mas*,  and  8  m.  froiu  other  ok;  aflOOlMl  track  1-:;  m. 

Lease.— leased  for  99  years  from  July  1. 1900,  to  Boeton  A  Maine  for 

'.   1  p.  o,  on  eomnion  stock,  payable  quarterly  [Jan.  1, 

etc. J.  organisation  expenses.  Internal  on  bonds,  taxi  •..  e\|'ienses  of 

maintenance,    etc.       The    B     A    M.  hold*  alio  10  Of    the   $7,- 

000.000  common  stock,  purchased  with  proceed*  of  11  -  :i  p.  c.  bonds, 
at  90,  the  rem  under  being  in  the  treasuri  V.  70.  p,  76,  125,  176,  583, 
1891;  V.71.  p.  39,  ;">4.i;  s .  7.'.  p 

Bonds.-  Debenl  >ed  in  V   60,  p.  967.    The  stockholders 

have  autho-  -        o.ooo  3si  p.  c.  bonds  t.>  provide  for  rarious 

bond*  maturing  up  to  Deo.  1. 1903,  Inclusive,  and  for  addition*  and 
bnprovemesl  00  000  bonds  to  pay  otr  $500,000   bonds  due 

Mar.  I.  U  04.  sale  of  bonds  was  defem  d  In  l 
notes  being  Issued.     V.  75,  p.  611;  V.  73.  p.  1112,  1312. 

ANN!"  u.  Bl  rota  l.-ist  r.port  (for  1899-1900)  WM  in  V.  71.  p.  909. 
—  (V    75,  p.  611.  Ot  6;  V.  76,  p.  653,  810;  V.  77.  p.  780,  SJ3.) 

Flint  A   Fere  tlarqucllo  Hit.— Merged  In  l'ere  . Marquette  RR. 

Florida  Central  A  Fenlnaular  Kit.— SeeSeaboard  Air  Line  Ry. 

Florida  Ka»t  Comi  Ity.— Operate-  from  Jacksonville,  Fla..  \  la 
8t.  Augustine,  to  Miami.  ;<('.(>  miles;  branches  to  Palatka,  8ai 
etc.,  17  miles;  Atlantic  A  Western,  Blue  Bprlnga  to  New  Bmj  ma,  Fla., 
98  miles;  Titusviile  branch.  48  mile*;  Jacksonville  to  Bfayport,  25 
miles;  total.  484  mile*.  V  69,  p.  591.  In  Oct.,  1903.  extension  was 
completed  trom  Miami  south  22  mile.*;  to  be  ex  tended  56  miles  addi- 
tional to  Cape  Sable.    System  owned    by  Henrv   M    Flagler. 

June  30,  1901,  stock.  $1,000,000;  $7,100,000  bonds  Issued.  In 
Oct.,  1902,  tiled  a  mortgage  to  the  Colonial  Trust  to.  of  New  York, 
as  trustee,  to  secure  .*s,7 1 1,000  thirty  \  ear  5  per  cent  bonds, 
dated  Jan.  1, 1903.  a  portion  of  the  issue  to  be  presumably  re-.rwd  t  i  re 
tire  $7,100,000  existing  bonds  at  or  before  maturity;  V.  75,  p.  906. 
For  year  1901-02  gross  earns. ,$1,936,948;  net, $533,656, h 
In  190O-01;  oharges  $383,963.-(V.  61.  p.  112,  470,  591;  V.  75, p.  906.) 

Florida  Southern  RR.— Merged  In  Apr.,  1903,  In  Atlantlo  Coast 
Line  RR.-V.  7ti.  p  978. 

Florida  Went  Shore  Ry.— V.  77,  p  695. 

Fonda  Johnstown  A  filoversvllle  RR.— Owns  Fonda  to 
Northvllle  (steam),  26  2  mile*,  Uloyersyllle  to  Schenectady  (electric). 
327  miles,  double  tr*ck;  Johnstown  to  Fonda,  5  miles,  Anister*  am  to 
Hagaman,  3  miles,  city  lines  in  Gloversville,  Johnstown  and  Amsw-r 


dam,  7*8  miles.    Operate*  under  lease  branch  line  Bromialbin  Juno* 

Hon  to  Broadalbln,  6*8  miles   (Steam):    also   local  line   Gloversville  to 
Johnstown.  4 miles  (eleotflo);  total,  91*4  mile*  of  road  (184*1   ■  <>f 

tra'  k,  ol  which  7D7  mil.  son  pri\  ate  right  of  way  ami  19  7  n 
streets  and  highways.  A  consolidation  on  Jan.  1,  1903,  with  tin  Am- 
sterdam Street  and  Cavadutta  Klectiie  railroad  companies.  V.  73.  p. 
81.  4'.t;i  1855;  V  74,  D  987;  V  75.  p.  1399.  Stock  $2,500,000;  par,  $100. 
owns  entire  $105,000  stock  of  Coal  Co.  of  Fulton  Co.  and  stock  of  Ed- 
ison Electric  Llghi  &  Power  Co.  (V.  71,  p.  1167.)  In  1896  parties  In- 
terested In  N.  Y.  Central  entered  directory. 

Bonds.— Of  the  consol,4".j*  of  1902  ($7,000,000  authorized)  *4,000,- 
00O  were  issued  to  retire  Amsterdam  Street  RR.  bonds  and  for  con- 
struction; of  the  balanoe  $1,850,000  Is  reserved  to  retire  prior  Hens. 
V.  76,  p.  265.    Guarantees  $30,000  Glov.  A  Broadalbln  5s. 

Earnings.—  For  6  mos.  ending  June  30,  1903,  gross,  $237,292;  net- 
$97,315;  other  Income,  $10,534;  Interest,  taxes,  etc.,  $92,259;  bal.. 
sur.,  $15,590  —(V.  76,  p.  212.) 

Fort  Smith  A  WoUorii  RR.— Operates  Fort  Smith,  Ark.,  to 
Guthrie,  O.T..  216  in.,  of  which  Coal  Creek,  I.  T.,  to  Guthrie.  196  m., 
Is  owned  and  Ft.  Smith  to  Ooal  creek, 20  miles,  is  Kansas  t  lty  South- 
ern trackage.  The  road  will'  develop  ooal  properties  at  MoCurtaln.  I. 
T.,40  m.,  west  of  Ft.  Smith.  Henry  0.  Frlck  of  Pittsburg,  Pa.,  Is  under- 
st  >od  to  be  largely  interested,  stook.  *5,000,00'»,  all  outstanding; 
par  of  shares,  $100.  Bonds,  see  table  above.  In  July,  1903,  tiled  an 
agreement  for  the  purchase  of  equipment  costing  *438,000.  V.  77,  p. 
88.  President  and  Treasurer,  A.  ('.  Dustln,  of  Cleveland,  O.— (V.  75, 
p.  29,  549;  V.  77,  p.  88,  769.) 

Fort  Wayne  A  Jackson  RR.— Owns  Jackson.  Mich.,  to  Fort 
Wayne,  Ind.,  98  miles.  On  August  24,  1882,  leased  perpetually  to 
Lake  Shore  A  Michigan  Southern  at  a  rental  of  $126,027,  equal  to  5 >« 
per  oent  on  the  preferred  stook  (see  V.  56,  p.  812),  and  after  1887  any 
net  earnings  over  8  per  oent  on  pref.  stock  to  be  paid  as  dividends  on 
common,  but  not  exoeeding  2  p.  o.  a  year.  Common  stook,  $436,132. 
Fort  Worth  A  Denver  City  Ry.— Owns  Fort  Worth,  Tex.,  to 
Texllne,  454  m.  Owns  stook  and  bonds  of  Ft.  Worth  A  Den.  Terra.  Ry. 
Stock,  Etc. —Colorado  A  South.  Ry.  owns  a  majority  of  $6,835,000 
common.    Pref.  stook,  "stamped,"  see  V.  63,  p.  1063. 

Dividends.— On  pref.  2p.o.  Mar.,  '98;  Mar.. '99, 2 p. c;  Apr..  1902,  2 
p.  o.  out  of  surplus  earnings  of  the  years  1899-1901;  Apr.,  1903,  4  p.  o. 
from  surplus  earnings  of  1902. 

Bonds.— Finances  readjusted  in  1896.  Plan  V.  63,  p.  75.  Abstract 
of  mortgage  V.  45,  p.  440. 

Earnings.— 12mos.,  <  1902-3 Oross,  $2,494,586;  net,  $503,042 

July  1  to  June  30.     (1901-9 Gross,    2.262.121;  net,     601,104 

Annual  Report.— Fiscal  year  now  ends  June  30.  Interim  report 
for  6  mos.  ending  June  So,  19o3,  was  In  V.  75,  p.  607,  showing  gros* 
earnings.  $1,119,556,  against  $1.020,S:<0  In  1901;  net,  8291.559, 
against  8264,047;  other  income,  $7,822;  Interest,  taxe*  and  rentals, 
$272,725;  bal..  sur.,  $26,656.  Report  for  1901  was  In  V.  74,  p.  t>75: 
Feor  end.  Dec.  31—         1901.  1900.  1898. 

Gross  earnings $2,163,397    $1,807,089    $1,610,852    $1,1 

Netovertaxes 533,860  346.410  310.157  406,522 

Other  lnoome 11,962  17.083  15,750  17,881 

From  total  net  lnoome,  as  above,  In  1901  ($545,822),  deduct  Interest 
on  bond-.  8495,8  12;  rentals,  $10,000;  bal.,  $39,981. 
Pres..  Frank  Trumbull,  Denver,  Col.— (V.75,  p.  00  7;  V.  76,  p.  593.) 
fort   Worth  &  itlo   Grande   lty.— M.  rued    in   1903   in  the  St 
I>onis  San  Franclsoo  A  Texas  Ky.,  a  subsidiary  of  the  St.  Louis  A  San 
Francisco,  refunding  bonds  of  the  latter  being  reserved  to  retire  the 
■2,8118,000  outstanding  Ft.  W.  &  R.  G.  bond*  at  maturity. 
Foxbnrg  Hrldge  Co.— V.  75,  p.  1086,  1253. 
Fulton  County  Narrow  G autre  Ry.— See  Apr    1900,  StTPP. 
t.nliicvllle   A    Guif  Ry.—  Sampson   City   to    Fairfield,    Fla.,  48 
miles.    Land  grant,  480.000 acres.    Stock  authorized.  $1,000,000;  par 
$100;  Issued  July,  l!«03.  $300,000.     Loans   and  bills  payable  .line  30, 
10.  rear  ending  J  una  80, 1908,  gross  net,  $13,931. 

•it,  J.  M  Graham.   Office.  Gainesville.  Fla.— (V.  73,  p.  616.  783.) 
GhIiicmvIHc  jcti cr«ou  a.  Southern  Bit    ■(Tfarroni  Gauajga.) 
—  Road  from   Gainesville  to   Social  circle.   Ga.,  52    miles;   Belmont 
>i'ii,  13  m:  .  s.    Btook       -  *  common;  $17,650 pri 

'.  of  which  the  Jeorgla  RR.  on  a  ■  -  minion  and  - 

preferred,  of  the  firsts.  $161,500,  and  of  the  2ds,  -  re  endorsed 

by  the  Georgia  RR.,  leasee.     Interest  on  endorsed  bomts  paid  regularly 
but  no  Interest   on  unendors.  ce  July  1.  melC. 

Dunlap  la  now  reoelver.     The  mortgages  have  been  foreclosed,  but 
ease  has  been  appealed  to  Sup  i     sale  has  been 

set  for  Dec.  15,  1903.    V.  77,  p.  «23.     In    1901  .0;  net, 

I .-'V.  78,  p.  1406;  V.  77,  p.  196,823.) 
Galveston  Harrl«bur<;  A   Nan  Antonio  Hv.-f««  Map  South 
Pacific. >— Owns  Houston,  Tex.,toeast  bank  of  Rio  Gr.  River,  834  miles; 
branches.  73  m.;   total.  917  miles. 

Organization,  Stock,  ktc— Operated  by  the  Southern  Pacific  Com- 
pany, which  owns  $27,054,400  of  the  $27,084,372  stock  (par.  $100). 

Bonds.  — First  mort.  has  a  sinking  rund  of  1  p.  c,  but  it  Is  optional 
with  holders  to  surrender  their  bonds  tf  drawn.  Western  Dlv.  2ds 
by  special  agreement  are  treated  as  Income  bonds.  V.  58.  p.  719. 
Equipment  bonds,  V.  76,  p.  1300. 
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Galveston  Hamsb.  <t  S.  Antonio—  1st  M.,g.,land  gr.f 
2d  mortgage,  Harrisb.  and  Houston  to  San  Ant.e" 
West.  Div.  1st  M..g.,SanA.toEU>a«o,636  in.&br.c* 

2d  mortgage  (see  remarks) c" 

Equipment  bonds,  due  $82,000  semi  annually. 
Galveston  Houston  if  Utnd.  of  18S2  1-t  M.."»lec- 
Galveston  Houst.  <t  Xorth.  —  1st  M.,  $*OO.000.  gold  . 
Genesee  <t  Wyoming  RK.—lut  M.,  g.,  $500,000  K. . 
S«or£r»a  it  Alabamu  —  On.  Oarnlina  it  Sorth'n— See 
Gtorgia  Plor.it  Alab.— 1st  M., $550,000,  g  ..  "a.o" 
Georgia  Midl'd  K,i.— 1st  M.,  g.,  $1, 650,000,  Int.  gu. 
Georgia  Pacific—  See  Southern  Rv. 

Georgia  Railroad  <£  Banking  Co.—  Stock 

Bonds,  refunding,  not  mortgage,  currency 0* 

Bonds,  not  niort irate,  currency .  e'.tr 

Bonds,  not  mort.,  cur.,  $200,000  are  5s  of 'H7c-.tr 
Georgia  Southern  <t  Fla.— Com.  stock,  $1,000,000 
1st  pref.,  red.  aft.  June  1,  1905,  $684,000,  5  p.  o. 

2dpref.,  $1,084,000,  5  per  cent 

1st  mortgage,  gold,  *4.0OO,0O0.TleBa o* 

1st  consol.  M  ,  $10,000,000,  pold.N o*Ar 

Equipment  trusts.  $18,000  due  seml-aonually.. 

Gettysburg  it  Harrisburg—Ho.  Mt.  1st  mortgage 

Gettysb'g  A  Harrlsb'g  1st  mortgage,  old  issue... 

Consol.  mortgage,  $565,000,  gold,  see  text 

Gila  V alley  Globe  dt  Xorth' n—  1st  M.,  g.,  text... Tip 
Goshen  <t  Dec  kerf  n-lst  A  2d  M.  ($60,000  are  2dsi 
Gouverneur  it  Oswegalehie  —  let  M..g,  go.  p.*  1. 1.'  n.e 
Gr.  Rap.  Belding  it  Saginaw  — \hI  mort.,  text,  gold 
Grand  Rapids  <t  Indiana  Hy.—  Stock,  $6,000,000.0' 

1st  M.,  mostly  1.  gr.,g.,  e\t.  In  1899 o* 

1st  mort.,  extended,  gold,  guar,  by  Pa.  RR o* 

2d  M..  $5.000,000,  g„ 0* 


■2.M)  -71-'80  $1,000 
1,000 
1,000 
1.0O0 
1,000 
1,000 


U71 
671 


1^0 
1881 
1881 
1902 
60     1883 


56 
16 


1900 
1899 


.Shih  Air  L 
Text  1901 
1+8   1896 


307 


Text 

392 
1,000 


35 

125 

12 

13 
28 

335 
335 

3^7 


1897 
1880 

1882-7 


1895 
1902 
1902 

1882 
1891 
1894 
1888-9 
1892 
1899 

1891 
1891 
1896 


1,000 

INK  KV. 

1,000 
1,000 

100 

1,000 

1,000 

1,000 

100 

100 

100 

1,000 

1,000 


1,000 
1,000 
1,000 
1,000 
500,  &o 
1,000 
1,000 
100 
1,000 
1.000 
1.000 


14,756,000 

1,000,000 

13,418,000 

1,000 

1.55  3.000 

2,000,000 

800,000 

500,000 

315,000 
1,650,000 

4,200,000 

1,000,000 

1,000,000 

500,000 

2,000,000 

684,000 

1,084.000 

3,801.000 

2,000,000 

321.000 

100,000 

250,000 

215,000 

1,514,000 

246,500 

300.000 

2H0.000 

5,791,700 

920,000 

4,455,000 

3.962,000 


6g. 

7 

5* 

6 
5 

5  g. 
5  g. 

5* 

3  g. 

11  in  '03 

5 

6 

5<fe6 


P.  &  A.  N.Y.,8o.Pao.Co.,<kB08t.  Feb.  1,  1910 

J.  A  D.     do      do  June  1,  1905 

M.  &  N.  N.Y.,8o.P.Co.,120B,Wy  May  1,  1931 

J.    A   J.                July   1,  1931 

V    A  0.                :  i  "04  to '22 

A.  &  O.    N.  Y.,  Merc.  Trust  Co.  Apr.   1,  1918 

J.   &    J.              New  York,  Jan.   1,  1930 

A.  &  O  N.  Y.,  Kniok.  Trust  Co.  Apr.  1,  1929 

J.   A  J.  New  York  &  Savannah.  July  1,  1951 

A.  <ft  O.IN.Y.,  J.  P.Morgan  &Co.  Apr.   1,  1946 


Q.— J.  'Augusta;  mail'd  to  N.Y. 
J.  <fe  J.  N.  Y.,Am.  Ex.  Nat.  Bk. 
J.  <fe  J.  N.Y.,Am.  Ex.Bk.&Aug. 
J.    <fc  J. 'All  Augusta;  6s  in  N.Y. 


Oct.l5,'03,2\ 

i  Jan.    1,  1922 

Jan.    1,   1910 

Jan.   1,   1922 


5  in  1902 
4  in  1902 
5  g. 

4  g. 

-I '.j 
5 
6 
5 

I8' 

5  g. 
5  g. 

3  In  1902 

3>ag. 
4i«g. 
4  k. 


M.  A  N. 

M.  <&  N. 
J.  A  J. 
J.  A  J. 
M.  A  S. 
A.  A  O. 
A.  A  O. 
Various 
M.  .v  N. 
Various 
J.  A  D. 
M.  A  8. 
A.  A  O. 
J.  A  J. 
J.  A  J. 
A    A  O. 


Balt,M.T.AD.Co.&N.Y. 

do  do 

Balt.M.T.&D.Co. *  N.Y. 

do  do 


Phlla.,  Reading  office. 

Phlla.,  P.  A  R.  office. 

do  do 

New  York. 

N  Bk  OrCo.Goshen.N.Y. 

N.Y.,  Gd.  Cent,8tation. 

Int'l  Trust  Co.,  Boston. 

Of.,  Qr.  Rapids,  Mich. 

N.  Y.,  Winslow,  L.  <JeCo. 

do  do 

Philadelphia.  Pa. 


May,  '03,  2i* 
May,  '03,  2% 
July  1,  1945 
July   1,  1952 

Mar.,04.8ep'ia 
Apr.  1,  1898 
Oct.  1,  1912 
Oot.  1,  1926 
Nov.  1,   1924 

1928-29 
June  1,   1942 
Mch.  1,   1924 

Apr.25,'03,l>t 
July  1,  1841 
July  1,  1941 
Oot.    1.  1936 


On  June  30,  190:2,  there  was  due  the  Texas  &  New  Orleans  RR.  $1,- 
464,376.  School  fund  claim*.  V.  64,  p.  1137;  V.  66.  p.  471;  V.  70,  p.  686. 

EARNING9.-U   mos.,  »  1903-8 Gross,  $6,2*9,733;  net,   $683,621 

July  1  to  May  31.     (  1901-2  Gross,    6,621.003;  net,  1,346,903 

Year  1901-02,  gross,  $7,147,824  ;  net,  inol.  other  lnoome,  $1,338,- 
878;  charges,  91,295,888;  bal.,  sur.,  $42,740.— (V.  76,  p.  1300.) 

Galveston  IIoiiHton  a  Henderson  KR.  of  1882.— Owns 
from  Galveston.  Texas,  to  Houston,  Texas,  50  miles. 

Organization.- The  M.  K.  &  T.  and  International  &  Great  North, 
have  had  trackage  rights  since  December,  1895,  under  a  oontraot 
providing  for  payment  to  mortgage  trustee  of  $100,000  yearly 
to  meet  Interest  on  G.  H.  A  H.  bonds  and  an  additional  rental  of 
$24,000  per  annum  for  dividends  or  other  purposes— see  V.  61,  p. 
1064;  V.  63,  p.  097.  M.  K.  A  T.  owns  4,999  shares  of  G.  H.  A  H.  stock 
—see  V.  61,  p.  1013.  Stock,  $1,000,000;  par,  $100.  For  year  ending 
Deo.  31, 1902.  gross,  Including  $124,000  for  trackage  as  above,  $375.- 
823;  net,  $178,629;  other  Income,  $3,569;  interest,  $100,000;  equip't 
and  imp'ts,  $63,732,  balance,  surplus,  $18,466.— (V.  65, p.  1114.) 

Galveston  Houston  A  Northern  Ky.— Owns  from  Magers, 
suburb  of  Houston,  Texas,  to  Galveston  53  miles.  Successor  May  1, 
1899,  of  Galveston  La  Porte*  Houston  Ry.,  sold  under  foreclosure. 
Capital  stock  is  $500,000;  issued  $200,000,  of  which  the  Southern 
Pacific  owns  $11-9,000,  together  with  all  the  bonds.  V.  72,  p.  287. 
Year  ending  June  SO,  1902,  gross  earnings  were  $408,441;  deficit 
under  operating.  $28,972.— (V.  71,  p.  1311;  V.  76,  p.  542.) 

Galveston  ft   Western  lilt.— V.  77,  p.  400. 

t.enesce  A  Wyoming  It  It.— Retsof,  N.  Y.,to  Pittsburg  &  Lehigh 
Jet.,  11  mihs;  Retsof  Jot.  to  ( Jrelgsville,  4  m.;  branch.  2  m,;  total,  10 
m.  Stock,  $500,000:  par  of  shares,  $100  Dividends  from  Oct.,  1899, 
to  Oct.,  1902,  lncl..  5  p.  c.  yearly  ;  1903,  8  p.  c.  (paid  A.O.)  For 
year  ending  Mar.  81,  1908,  net  earnings  as  reported. were $86,700; 
Int.  on  bonds,  $15,000;  bal..  sur.,  $61, 700.  Year  1901-2,  gross,  $127.- 
307  ;  net.  $71,051;  int.  and  taxes,  $28,550;  dividends  (5ut),  $25,000!; 
bal.,  $17,501.  Prest  and  Treas..  E  L  Fuller,  S'iranton,  Pa.;  Sec,  H. 
D.  Fuller,  115  Broadway,  N.Y.— (V.  76,  p.  1*48.1 

George's  Creek  A  Cumberland.— See  Apr.,  1900,  8CPP. 

Georgetown  &  Western.— See  Apr.,  1900,  Supp.  (V.  75,  p.  1354.) 

Georgia  Florida  A  Alabama  Hy.— Owns  Cuthbert,  Ga.,  to 
Tallahassee,  Fla.,  107  miles;  In  Oct ,  1903,  extension  was  under  con- 
struction from  Onthbert  northerly  to  Columbus,  04  miles.  An  exten- 
sion Is  also  to  be  built  from  Tallahassee,  south  to  Tampa,  130  miles,  via 
Perry  Old  Town  and  Hrooksville,  with  branch  from  Old  Town  to 
Archer,  Fla., •under  the  charter  of  the  Florida  Southeastern  Ry.,  In- 
corporated June  15,  1902.  V.  75,  p.  29.  Name  changed  In  1901 
from  Georgia  Pine  Ry.    Mock.  $350,000,  all  outstanding;  par,  $100. 

For  year  ending  Juno  30,  1901,  (40  miles,  mortgage  Issued 
later),  groat,   r<.^.17n;    mt,  $28,223;    taxes,  $1,138;    Improvements, 

}  13,573:  bal.,  snr.,  $5.70 ■;.     President,  J.  P.  Williams;  Sec.  and  Treas., 
.  O.  Hatch.     Office,  Havauuah,  Ga.-(V.  74,  p.  1089;  V.  75,  p.  29.) 
Georgia  .Tlldland  lty.—  Owns  road  from  Columbus  to  McDonough, 
Ga.,  98  miles.     Leased  from  July  1,  IS',16,  for  99  years  to  the  Southern 
Railway  Co.  for  849,500  annual  rental  (being  Interest  on  the  ttrstmort- 

? age  bonds,  etc.,)  and  $2,500   for  ( 'oliimbus  terminal  property.    Stook 
s  $1,000,000,  owned  by  Southern  Railway  Co.— (V  63,  p.  jor.) 

Oeorsrla  Hal  I  road.— Under  this  name  are  operated  the  lines  leased 
from  the  Georgia  KK.  *  Banking  Co. — whloh  see.— (V.  67,  p.  1260.) 

Georgia  Itallmnd  A  Hanking  Company.— Owns  from 
Augusta,  Ga.,  to  Atlanta,  Ga.,  171  miles;  branches  to  Washington 
ana  Athens, 58  miles;  Macon  A  Angttsta  KK.  (proprietary  road), Camak, 
Ga.  to  Macon,  Ga.,  74  miles;  trackage,  4  miles;  total,  307  miles. 

Organization.— Owns  also  one  half  the  stock  of  the  Western  Railway 
of  Alabama  (the  Central  of  Georgia  Railway  owning  the  other  half), 
and  a  47  per  cent  interest  in  the  Atlanta  *  West  Point  (whioh  see). 
Guarantees  (Jointly  with  Central  KK.  *  EL  Co.  of  Georgia)  the  $1,543,- 
000  llrst  mortgage  4^  per  oenl  way  of  Alabama. 

In  April,  1  ssl,  the  railroad  <307  miles,  niid  its  Interest  In  the  Other 
railroad  companies  were  leased  for  99  years  to  W.  M.  Wadley  and 
associates,  for  the  Central  ol  Georgia  and  the  Ijoulsvlllo  A  Nashville,  at 
$600,000  per  year,  but  In  April,  1899,  the  L  a  N.  was  held  to  have  ac- 
quired all  rlgjits  under  the  lease;  the  Atlantic  Coast  <'o.  iu  July,  1899, 
acquire. t »  half  Interest.  V.  68.  p.  722;  V  I  >91i  V.  vo.  p  125. 

!),,•  gi,  1892,  the  banking  department  was  turned  orer  to  "Georgia 
Railroad  Bank,"  ■  majorlt]  [$198,200]  of  whose  stook  is  owned. 

DTTn>na»-      I '81  I  so  '87.     '88,     >89  to  Oot.,  1903. 

Blnoe  1880,  P.  Ot.  J    9H     1"'»     i'»  yearly    lo\      11   p.  c.  yearly. 

Kaknin<;h.-  :io7    miles,     ,  l'.io.i Q  net,  #72,244 

July  1  to  Aug.  31.-  2   BUM.    il   " 

Railroad  earns,  for  \  ear  ending  June  30 

rO;  dlvs.  received.  $111  il  to  Ou   KK.vlt.  Co.. 

dance,  snr.,  $199,2148.— (V.  70.  p.    12 ...» 

tieorjilii  Soiitliern  A  Florida  It  >  . —  >' '  Map  Of  Southern  Ry.)— 
Owns  from  Macon,  (, a.  !••  I'alatka.  Kla,  2s.'i  miles;  on  Nov.  1,  1902, 
purchased    AtL  V.  «>  W.  Ry.,  ValdOSta,  Ga,.  to    Jacksonville,    Kb,..    \<>7 

total,  892  miles.     \n,i  owbi  one  eighth  >i   itoek  or  Ja 
\iile  Terminal  Co.    v.  77,  i>.  02u. 

BaVTOBI  A  reorganisation  Ol  the  Georgia  S.  A  P.  Railroad,  sold  in 
foreclosure  April  2, '95.  (Per  plan  In  V.  (10,  p.  928;  see  also  V.  59,  p.  551. 


Dividends.— On  lstpref.,'96,  4  p.  c;  '97  to  May,  1903,  5  p.  o.  yearly. 
On  2d  pf.  in  '97, 2  p.  c;  '98, 3;  '99, 3;  1900  to  May,  1903,  4  p.  o.  yearly. 
Bonds.— Abstract  of  1st  mortgage  of  1895  was  in  V.  61,  p.  429.  The 
mortgagels  for  $4,000,000 and  covers  road  from  Macon.  Ga.,  t<>  Palat- 
ka,  Fla.,  285  miles,  and  provides  also  that  the  $684,000  first  preferred 
stock  shall  be  a  Hen  thereon  second  only  to  the  bonds  and  coupons. 
The  unissued  firsts  are  reserved  for  old  claims,  improvements,  eto. 

The  first  consol.  4s  of  1902  are  for  the  authorized  amount  of  $10,- 
000,000;  of  whloh  $4,684,000  are  Issuable  to  retire  the  #4,000,000 
fives  and  $684,000  first  preferred  stook,  $.',000,000  were  issued  to 
acquire  the  Atlantlo  Valdosta  &  Western  Ry.  aud  $3,316,000  are  re- 
served for  future  requirements.    V.  75,  p.  980. 

Latest  Earnings.- 1    mo,    51903 Gross,  $144,508;  net,  $34,396 

July  1  to  July  31.  1 1902 "Gross.    115,385;  net,    32, t  30 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03 
was  in  V.  77,  p.  626,  showing  gross,  #1,635,191  ;  net.  #400,789 ;  other 
Income,  $14,792;  interest  on  bonds,  etc..  $2t>'0,683;  div.  on  pref.  stook, 
$77,560.    Pres..  Samuel  Spencer,  N.Y.— (V.  77,  p.  510,  62«.) 

Gettysburg  Jk.  Harri-hu  rg  It  It.—  Carlisle  to  Gettysburg,  Pa.,  31 
miles;  branch  to  Round  Top,  Pa.,  3  miles.  The  Reading  Company  owns 
$540,700  of  the  $600,000  capital  stock,  $535,000  of  which  deposited 
as  part  security  for  its  general  mortgage  of  1896.  The  oonsoL  5s  of 
ls<»i  were  guaranteed  by  Phila.  &  Read.  RR.  (foreclosed  oo.). 

<;ila  Valley  Globe  A  Northern  Ry.— Bowie,  Arts.,  to  Globe, 
125  miles.  Stock,  $2,000,000,  of  which  .Southern  Pacltlo  Co.  owns 
$1,100,000.  V  71,  p.  1314.  Par,  $100.  The  bonds,  limited  to  $15,000 
per  mile  ($1,514,000  outstanding),  are  guaranteed,  principal  and  in- 
terest, by  8outh  Pacific  Co  V.  69,  p.  27;  guaranty  in  V.  68.  p.  232. 
Dividend.— Dividend,  1901,  4  p.  c;  1902,  Jan.,  4  p.  c;  none  slnoe. 

Earnings-2  mos.,       J 1903 Gross,  $61,562;  net,  $3", 237 

July  1  to  Aug.  31.       <1902 Gross,    49,905;  Det.    29,738 

Year  ending  June  30,  1903,  in  V.  77,  p.  1  lit,  viz.:  Gross,  $326,825; 
net,  $185,745;  interest,  $75,700;  balanoe,  surplus,  $1 10,045.  See  and 
Treas.,  A.  C.  Laird,  Los  Angeles.  Cal  — (V.  75,  p.  340;  V.  77,  p.  449.) 

Gouverneur  A  OMwegatchle  KK.— Owns  from  Gouverneur  to 
Ed  jvards,  N.  Y.,  13  miles.  Stock,  $350,000,  all  owned  by  N.  Y.  Cent, 
—which  guarantees  the  bonds.    See  V.  55,  p.  810  and  V.  56,  p.  501. 

Grand  Kapldn  Keldiug  A  Sairluaiv  KK.— Freeport  to  Beld- 
lng,Mich.,2s  mile.  Mortgage  is  for  $260,000  on  28  miles  and$9,000  per 
mile  for  additional  construction.  Leased  from  Jan.  1,  1900,  to  Pere 
Marquette  RR.  (which  owns  all  the  capital  stock)  for  30  years,  rental 
covering  Interest.— (V.  70,  p.  39.) 
Gr.  Rapids  Kalk.  A  e,  F.  KR.— See  Pere  Marquette  KK. 
Grand  Rapid*  A;  Indiana  Ry.— (See  Map  of  Pennsylvania  RR.) 
—Owns  from  Fort  Wayne,  Ind.,  to  Slackinaw  City,  367  miles  Manistee 
Branch,  19;  other  branohes,  44  miles;  total  owned.  4i0  miles;  operates 
the  following  roads  but  has  not  assumed  the  old  company's  leases 
thereof:  Cincinnati  Richmond  &.  Fort  Wayne  RR.,  86  m.;  Traverse  City 
RR.,  26  m.;  Muskegon  Grand  Rapids  A;  Indiana  KK..41  u.  The  Trav- 
erse City  Llelenau  A  Manistlque  RR  .  Traverse  City  to  Northport, 
Mioh.,  30  miles,  compU  ted  July,  1903;  Is  operated  for  Its  net  earnings. 
See  V.  74,  p.  777;  V.  76,  p.  811. 

History.— Sucoessor   Aug.    1,    1896,  of  Grand    Rapids  A  Indiana 
Railroad,  foreclosed  under  second  mortgage  per  plan  in  V.  63,  p.  153. 
Dividends.— Dividend,  1  p.  c,  Apr.,  1900 ;    In  1901.  2  p.  o.  (A.  A  O.) 
1902,  April,  l^a  p.  c;  Oct..  l*o  p.  c;  1903,  Apr  ,  1J«  p.  o. 

Stock.— Stock,  $6,000,000.  of  which  Pennsylvania  Company  is  sup- 
posed to  own  all  or  nearly  all.    V.  74,  p.  95. 

Bonds.— The  first  mortgage  bonds  extended  at  41*  per  cent  are  en- 
dorsed with  the  guaranty  of  the  Pennsylvania  RR.  Co.  to  purchase  the 
coupons  asthev  mature,  and  the  bond  Itself  at  maturity.  They  have  no 
lien  on  land  grant  See  guaranty  V.  56,  p.  649;  V.  69,  p.  1193.  Of 
the  2ds  $3,687,000  were  owned  Jan.  1,  1903,  by  Penu.  RR.  Real 
estate  mortgages,  $150,000. 

r.\i:Ni\i.s.-  For  (!  mos.  ending  June  30,  1903,  gross,  $1,585,068 
against  $1,488,247  In  I902j  net,  $293,  l:  i  1828,283. 

Rbport.— Report  for  1902  was  In  V.  76,  p.  749.     In  l;<02  carried  2,- 
147,230  tons  freight,  of  which  46  p.o.  was  lumber,  eto.. and  10  p.o.  coal. 
Year  end' <i  n,c.:i\.        1902.  1901.  1900,  1899. 

Miles  operated 430  430  430  428 

Gross  Income $3,196,738    $2,871,782    $2,661,433    $2,464,284 

Net  over cxp's.v  tai  170  700,718  585,316  634,847 

Interest  charge  for  1902,  #390,927;  other.  $142,363 ;  dividend, 
(3  p.  C),  $173,730;    b.il.,  snip..  977,449.— <V.  7d.  p.  749,  810.) 

«.rniMl  Trunk  lty.  of  Canada.— Quehet .  Can.,  via  Montreal,  to 
Chicago,  111.;  also  to  Portland,  Kullalo.  Detiolt.  Toledo,  eto.: 

8T8TKM   1"K«'  Kl  1  -OKTKI'  SK1ARATELY. 

I  M,ijr>rif|/  stock  <>  MUtS. 
Lines  own«d 2.\>~,s  \  Central  Vermont  ^ 470 

Leastd— partly ovmeA—  lUmmi   Trunk  WcMernl 835 

Atlantic    *    Bt.    I.Hwrenro,    Port-  I       KnttrsstOCk  men,  J. 

land.  Me.,  to  Island  Pond,  Vt...    ISO    Detroit  Urand  Haven  A  Mill 18» 

Buffalo  a  Laks  Baron i«ta  i  t<<\.  <*u.  x  Mninegon 87 

Cinrln.  Sum.  &   Mncklimwl 63        Jointly  own*a 

other  linos 816  I  Detroit  A  Toledo  Shoro  Lino 61 


Tutnl  In  earning* 8.583  | 


Total  rond 4.700 

J  See  separate  statement  this  Co. 


Oct..  L903.] 
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<  i 


WAI1.WOADH. 


Miles    Date    Site,  or 


BuruU—fTlnot- 

pal,  When  line. 


3,512 
!  836»* 

455 

t'.i, 


1889 

1882 

1H74 


£100 
£  10«> 
£100 
£100 
£  lOO 
£100 
*  lOO 
£100 
100 


4100 

£   1(K) 
*  lOO 


1000       4100 
$100 


,;'p^;  (iiowlstM.oulands)gold.Ce  j 

000 p.  in.i.k-  < 

•,  nslon  M.  Jit. .imm), 000,  (fold  Ce..o\tr 

I  •     \i  .-  (su.tocall  if  Ja.'06atl05)«;cAi 

Minn,  rn  RB  1-t  M  0,OOOare5s).<  e.o" 

1-t  M.($50.0OO  p.  m.i.k'.k'U.Ce.O'&r 

■iv.  inert.,  $15,000,000,  gold.  Kiiar.  .11  e.0*£r 

Mont.  Gen.  1st  M.,g. ($6,000,000  are  6s)gu.Ce.o*r 


624 
1,221 

2,655 

2,655 

420 

819 


72 
299 
260 


1880 

1888 
1887 


100 
1,000 
1,000 
1,000 
1,000 
1,000 


£100  Ac 
1901  $10O0Ac 
1882  1,000 
1888  l.OOO&o 
1898  1,000*0 
1887    l,000*o 


£-'-'175,985 

3, 12 

0,000 
7,1( 
4,270,875 

1,731 

2,72 

347 

1.011 

563. OOO 

7,000 

1,500,000 

01,700 

1,000 
5,558  000 

13,344.000 

19.510.000 

ii  10.1H5.000 

b£3,000.000 

215,195.000 

2.HO0.000 

4.700.O00 

d  5,000,000 

10,000,000 


For  explanation  of  column  headings,  Ac.,  see  notes      of  of  Far      oiitMfundlm.'  Kh,<5  l>er     wl»"     Where  Payable,  ai  '-Last, 

on  first  page  of  tables.  1    Bondi    Value.    "UW"BU  ""*>      i,  „lu  Dividend. 

Brand  Eapide  Katkatka  4  8.1      -  M  »k    i 

Or-,,, I   Tr-unl;    /.'•/.— Colisol.  Stock,  i 

4  |>   0.  guar.  Btock,  nou  cum..  £10.0 

1st  pr.  •  k,   £3.420,000 

2d  pr.-  

3d  preference  4  per  oent  -toek,  £7,168,055  — 

Debenture  stock,  £4,'J70,.'.7  

Consol.  debenture  stock  <  >oL  trust),  cum 

2d  equipment  M.  (subject  to  l>1  M.  In  ti 

Great  western  perpetual  debenture  Btock c 

Northern  B  \  A  B  boni 

.  4  \>.  o..perpetua 

Midland  of  Canad 
ConsoL  l-i  M  .  I  05 

Wellington  i  tM.,  £532,< 

Brm,'i  Irun/  thweel  Or.  Tr.,  1st  morl 

1-t  M  ,  815,000,000,  lilt  guar.,  g.,  $  (our.)  4  £.V 

2d  M.,  Income,  g.,  |1,500,0C0,  red.  (text)... .Col. 

tit.  Xort>,rrn-S lock,  $125.000,000 

I  $20,000,000. 

■,\  i  ii  m  ig  does  not  oov.  L'ds)e* 

Dakota  Extension  1st  M  ,  K<>id Ce.o 


4  in  1:103  .v.  *  O. 

5  In  190 

6h  In  '03 

5 

4           (J..-J. 

F.    A    J. 

5          F.   A  A. 

6 

4 

5 

5 

Farias. 

J.    *    J. 

6 

.1.     A     .1 

J.    *    J. 

l'l>  U»4% 
7  in  1809 

6  g. 

M    ,v    N 

ftJaff. 

J.    *    J. 

4  * 

.1.     ,V     1) 

4  g. 

J.     *     J. 

1 

5&6g. 

J.  &  J. 

5  g- 

A.  &   O. 

4  g. 

A.  &  O. 

546k. 

J.    &    J. 

i    ■       -  ofHoc. 
dO  itn 

!  i 


. 


I 

July,':' 

London  or  Ni  *  York, 
l  j«.  :  02. 

itn  itn 

New  Yurk  and  London. 

N.  Y.,  82  Nassau  St. 

do  do 

do  do 

do  do 

l/on..  Baring  Bros 
New  York. 
N.  Y..  32  Nassau  St. 
N.Y.32Nas.;Bus.,I,ee,H 

do  do 

N.  Y.,  32   Nassau  8t 


Irre, 

M 

nnililr 

1 

1  '.KM 

1 

Not  tl 

ied. 

1. 

imo 

July 

1. 

July 

1. 

1950 

'03, 1\ 

.'03.  He 

1, 

1900 

1, 

1910 

July 

1. 

1933 

July 

1, 

1938 

June 

1, 

1937 

July 

1. 

1940 

July 

1, 

1921 

July 

1, 

1922 

Apr. 

1, 

1908 

1928-1948. 

July 

1. 

1937 

a  $11,502,000  additional  pledged  for  Pao.  Extension  bonds  of  1890.    «•  Great  Nor.  has  acquired  all  except  $450,600  of  $20,000,000  stook  of 
Mt.  P.  Minn   A  Man.       l>  £3.000,  00  additional  held  by  Great  Nor.      d  Subject  to  call  after  April,  1928.    T,  Coupon  bonds  J.  A  J.;  reg.,  Q.-J. 


A   car   ferry   from   Grand    Haven,   .Ml.  Ii..   to   Milwaukee,  Wis.,  wus 

,.(..•1  V    77,  i>.  510. 

okoanixation.— A  consolidation.  In  Aug.,  1882. 

In  July,  1908.  the  Grand  Trunk  Padflo  By.,  oontrolled  by  the  isane 

its,  wlthJ845.OO0,000  authorized  stock,  of  winch  the  $25,000,000 

'fd  hj    the  Grand    Trunk    Railway,   was    pro- 

it  to  extend  the  company's  line  about  3,200  miles  to  the  Pacific 

coast,  tii»  Pact  ho  terminus  to  be  Port  Blmpson,  850  miles  north  of 

aver.     The  Canadian  Government,  ll  la  expected,  will  construct 

Hie  portion  of  tbo  proposed  line   from    Moneton,  New  Brunswick. 

[oteroolonlal  Ry.,  to  Winnipeg,  via  Quebec,  about  1,475  miles, 

mid  lease  it  for  fifty  years  to  the  (.rand    Drunk  Pacific  guarantee 

intf  part  <»f  the  bonds  on  the  remainder  of  the  line  from   Winnipeg 

lilt  by  the  company.     V.  77.  n.  HH    116,250,400. 

In  Dec.  1802 .  ]»un  ha-e.l  the    Detroit  A    LOledO    -    I  .Ine  H  K..  De 

Mich,  to  Toledo,  O.,  51  miles,  m  oonneo  Ion  with  the  Toledo  St. 

Louis  A    Western    Ky.,    the  latter  and    the   Qrattd     lunik  Western  Wv 

.  guaranteeing  the  $1,900,000    i    per  cent  Shore   Line   bonds. 

This  affords  a  through  line  to  Toledo  and  a  connection  via  the  Toledo 

ii  to  St.  Louis.     V.  75.  p.  1354)   V.  76,  p.  653. 

:■•.— 'Ihe   authorized  capital  on  .June  30.  1902.   was   £41, 

656^64  stock  (£40,818334  Issued  and  £842330  unissued),  adranees 

from    the  Canadian  Government  In  aid    of    oonstruotdon  amount  to 

£8.111300.      Perpetual    consolidated  4    per  cent   debenture  stock; 

authorized  by  A.-t  of   1883  and  Later  Act-,    has   been   Issued   from 

time  U)  tune  U>   acquire    BCOUlitlee  Ol  companies  consolidated   and  con 

o  31, 1902,  to  £8,211,988.  and  bearing  an  an- 

IH6    \      i,p  si.    In  Aug.,  l!>03,  stookholdera 

4    p.  c.  guaranteed   -toek    from  £5.220.000  to 

ti    mi  the  i.eu  »T,.,-k  about  £500,000  was  -ubsorlbed  to  Oct  . 

■    .*>  per  -haie  has  been   paid.  £.(0   is  payable  Deo.  1, 

1903.  and    £33   Oe.  tod.  per   -hare  on  Jan.  1,  l'.ioi.     F.76.  P.  38 

F.  77.  p.  950  * 

■  stock— 1894-0-7.   nil:  Oct.. '98.  2%; 
1899.  •  03.  4%  yearly.     On  lsl    pref.:  In   1-  a  1900, 

.  Oct.,  2«s9o;  '03,  May, 
On  2d  pref.,  Apr  ,  l'.ioo,  ;•  -«  p.  o.,the  1-t  dlv.  since  April.  1  H88;  him 
May   3  p  p.;  1902,  tprU.4  ■  ;    Oct..  -'-.•'„.  '08,   May.  2>»%:  0ct,2io  .,: 
on  :td  j.ref.,  l  p.  &  for  1902,  the  Aral  i.    F.76,p, 

Earni.n..s    Jin..-      (1908.,  106.918;  net,  91,1 

Jul)   1  to    v    g.  81.  {1902.  Urosi      I    168,17 t.     1,  is-  175 

For  1;  -  ■ 
000.    Ht 
net  eha 


1 !»l  J. 
..£5.1- 


£1.' 
£1,73 

155.219 

1.07 

(4%)  2( 
(5%)  170.840 
(4%)101,136 


1900. 
£4,575,433 
3.088.077 
£1.4- 
£1,694.218 

1,054.512 
85,727 

(4<>t,)2'i 

.    0,841 
(3\i75,852 


sr.  £5,667         «ur  £J  143 


dlngja  (partlj   estimated),  gross,  £2,778,- 

agalnsl  £7 
advances,  £1  1,400;  div.  (2p.  c)  on  guaranteed 

.  ..ii  1-1  pref  stock  (2>s  p.  e.)  £8 
pref.  cji...  p.  :«).  uddlLg  £4,0oo.  i-aIhucc  on  hand  1 

1902,  leaves  £5,1 

1  r     Btatemenl  for  I  903  11  as  to  F.  76,  p.  916. 
l>«ir»  muling  Pec.  31 
GroH-  earnings 

Transportation  ,.xp, 

ilk.-- £l.M0,64ft 

Total  net  Income ?...£1,81 

Rentals 1 

Interest  on  b'ds  and  deb.  stk.     1,01 
AiU  nine-  to  controlled  roads  16.768 

Dividend  on  guar,  stock      .i4\,»  208,792 
Do     on  1-t  pref.  sto,k...(.Y\,i   170,840 
Do     on  2d  pref.  stork...**. 
I>o    on  3d  prof,  stock     ,(l 

Balance £4,167 

President.  BlrO.  Rivers  Wilson,  London;   Second  Floe  President  and 
General  Manager.  Ohas    M    Hays.— (V.  77,  p   B8,  101,  161 

Grand  Trunk    Western  Ry.— Own-  Croa  PortHuron,  Mich    to 
Clue.  A  West,  Ind.  RK.,  330  miles,  and   traokaj 
dlana.  Smiles;  total,  335  ml]  000,  all  owned  b]  1 

Trunk.     \  reorganisation  perplan(V.  (  -   of  the 

Ghloagc  *  Grand  Trunk  Ky..  sold  In  for.  1<K>0 

Bonds.— The  Grand  Trunk  unconditionally  guarantees  the  interest 
2P  th'  1  ed  for  North* 

Trunk  bs.      The  1  -   ire  subject  to  call  at  sr>  and  any  Interest 

then  due. within  the  tlrst  loyears.     Int.  on  tooomes,  1%  paldln 
JolnUy  with  Toledo -t.  l.oui- a  Western  guarantees   I).:r 
Line  bonds,    v.  76,  p.  653. 
Yeajrendlng  Deo.  31,  1902, j  85;  ohargea, 

$694,004;  1. ,il.,  def..  ^31. ■-•(,;..     (F.  72,  p.  1034;  V     . 

■/^,lea,^.>",^,l,,>^,,   Il>—  s"'  slsipa.)— In  Fob.,  1890,  leased   the 

Bt.  Paul  Minneapolis  A- Manitoba   for  999  mining   its   funded 

deb:  an  eeing  6  p.o.  per  annum  In  void  on  lt*$20.000,oo< 

In    1903   only  $450,600  of  Manitoba  stock  had  not  1..1   exchai 
Gt-ho  ^o^k.~^V.  68.  p.  129;    V.  67.  p.  1356;  V.  67.  p.  370,  7ss,  ^4o  , 

The  Northern  securities  Co.  (which  see  below)  formed  I 
1901,    owns    about    7.".    per    cent   of    the    -toek.    having    given 
change  9180    Securities  Co,  Mock  per  $100  share:    it  also  acquired 
nearly  all  of  the  stock  of  the  Northern   Pacific  v.  73,  p.  101  : 
1161,  13. >7:   V.  7t>.  p,  101 

to  1901  stockholders  subscribed  at  par  to  $25,000,000  new   stock 
raisin*  total  Issue  to  $125,000,000  ($20  ner  share  to  be  credited  od 


account  for  advances  to  St.  Paul  Minn.  A  Manitoba  liv).  the  proceeds 
to  acquire  500  miles  of  additional  road  and  control  of  Great  Northern 
Steamship  Co.  F.  72,  p.  580;  V.  73,  p.  184,  90  J.  See  below.  As  to 
earlier  stock  Issues,  see  Sui tlement  of  July.  1902. 


L,mfg  leased  and  niteralea — 
Ht.    Pan]   Minn.  A-  Man.   Ry., 

St.  Paul  to  Lowell,  Wash...  1,790 
Branches  in  Minnesota,  the 

Dakotas  and  Montana 2,012 

Eastern  Ry.  Of  Miiiin-ota— 

Fosston  to  Cass  Lake 

Hinckley  to  Duluth 

Hiiukley  to   Kridley 

New    Dili,  to  CkUS    i.ake 

M  -sis.,   Minn.,  to  Hibblng 

Brook  Pk.   to  Coon    < 

Juno.,  etc 'JO 

Park  Ban  a  Leech  I.ake  Ry.— 

Park  SapldatoCasa  Lake        49 
Dakotd  a-  Greal  Northern  Ry.— 

I.akota  to  lalmoie.  N  D.,OtO,       40 

•  Duluth  Terminal  Rv 2 

Duluth  Sup.  A-  West.  Term.         5 
Montana  A-  Great  Nor   Ry.— 

Jennings,  Mont.,   to   Gate- 
way      

Gt  Falls,  Mont.,  to  Sweet 

grass. 

Nest  Southern  Ry.— 

Intern.  Boundary   to   Mor- 
ri-sey,  B.  C 


60 
72 

65 

140 

49 


51 
134 


4- 


ihrned,  unbonded 

Seattle  *  Montana  KB.— 

Seattle  to  Westminster 143 

Anacortes     to      Bockporti 
Wash.,  etc 73 

Total  operated  directly.  .4,828 
Stock  owned  -oper.  separately — 

Wlllmar  A-  Sioux  Falls— 
Wlllmar  to  Yankton    S.  I)..     205 
(iarret-on.   S.   D.,  to  Sioux 
city. la.,  and  O'Neill,  Nob.    228 

Duluth  Watertown  a-  Pacitio— 
Watertown  to  Huron,  Dak.       70 
Minneapolis  On.  Ry.,etc...        8 

Montana  <  enti  si 
Great  Falls  t<>  Butte,  etc... 

Spokane  Falls  A-  Northern... 

Washington  A-  Gt.  Nor.  Ry.— 
Marcus, Wash.,  to  Republic 
eto 

Vancouver  Victoria  A  East* 
ern  Ry.  *  Navigation  — 
Wide. hi.    B.   C.,   to   Carson, 
B.  (  


260 
203 


69 


17 

Total  road  Jul,  T>,888 

I  2d  and  3d  track  and  sidings  1.-7  1 
Montana  A  Great  Northern  Ry.,  Wash.  A  Great  Northern.  Seattle  * 
Northern  Rv.,  Victoria  Vancouver  A  K  a -tern  Ry.  A  Nav.  Co..  etc.,  see 
F. 72,  p.  1187;  V.  73.  p.  184.  904;  V.  77,  p.  974.  During  1903-04  184 
mile-  of  extensions  will  be  completed  and  on  June  30,  1908,  lsl  miles 
hdditionat  were  projected. 

Winds.— Sales  for  year  1902-03  were  23,856  acres  for  $241,- 
098  and  992  town  lots  for  $20,002.  The  net  amount  due  on  land  con- 
tracts June  30,  1903,  was  92,766.478;  lands  unsold,  793  598  acres, 
to  be  reduced  about  650.000  acres  by  a  final  adjustment  With  U.  8. 

Minneapolis  A  8t.  Cloud  grant  was    JJ">.^*  1"  aires;  unsold  July  1, 
1903,  19,611  acres;  sales  In  1902-03  were  3,698  acres,  for  $19,883 
DiviDKNDs,   )  "92  to '96  (Indus.), '97    '98    '99    '00      1901     1902     1903 
Gt.  No.  pf.%j     5  p.o.  yearly.        5^    6>4     7       7         7>u  7  7 

Also  In  1898  50  p.o.  in  Seattle  A  Mont,  stock,  which  was  then  ex- 
changed for  40  p.  c.  In  Gt.  Nor.  pf.  V.66,  p.  1044,  1  ls-;  V.  71,  p.  829. 
s.— St.  P.  Mln.  A  Man.  consol.  mort.  of  1SS3  is  for  *.">0,0OO,O00.  Of 
which  bonds  are  reserved  to  pay  prior  liens.  It  is  a  first  lien  on 
the  land  grant  and  on  670  miles  of  railway  In  Minnesota  and  a 
second  lien  on  the  remaining  1,873  miles  In  Minnesota  and  the  Dako- 
tas, the  prior  Hens  on  which  average  only  $7,300  per  mile.  V.  64, 
p.  51S.  Montana  Extension  mortxairc  Is  for  $25,000,000  for  extensions 
and  for  second  track.     \  bntrart  V.  45,  p,  849 

Pariflc  extension  mort.£6,000,000  provides  for  bonds  at  £6,000  per 

mile  In  Montana  and  £7,000  per  mile  west   of  Montana;   £3,000,000 

of  this  lame.  In  addition  to  those  given  In  the  table  above,  were  released 

iMiient  of  collateral  trust  bond-  Bept  1  06,  p.  1044, 

1  l-s      see  nhttract  ot  mortgage,  V.  52,  p.  92. 

In  1901  the  Great  Northern  and  Northern  Pacific  acquired  $107,- 
597300  of  the  Ohloago  Burlington  a-   Ouinoy    RB.  $111,142,800  stook 

age    for   their  Joint   20-year   4    per   cent  gold  boi 
by  the  deposit  «>f  the  stock  In    trust,  on  -.         d    bonds  for 

each  $1">ii  -toek.     See  circular.  V.  72,  p.    871,  1034,  1135.  and  applica- 
tion to  li-a.  V.  73.  p.  -".»  I 

tilteay  of  Minnesota. — First  mort.  covers  road  equipment, 

terminals  and  .-levators.     The  Northern  Div    815,000,000  mortgage 

I     for    extension     built      from      Fosston,      Minn., 

to  the  head  of   lake  navigation  at  Duluth.  and  ai-o  for  future  require- 

Qcloding  the  retirement  of  the  84,70  >,0o0  I  it  "•-    al    maturity. 

de  at  105  on  three  month--  nol  \pr.  1.  1928. 

.11.471.     Montana  Central  bonds  cover  Si  e  adv. 

Chkom.  Deo.   12,  iso.1.)    The  Manitoba  guarantees   these  Issues,  and 

guaranty.    See  form  of  latter,  V.  71.  p 

ir  d  Sioux  Falls  bonds  are  endorsed  with  joint  and  several 

guaranty  of  the  Manitoba  and  Great  Northern   .-on  .rther 

-    7.5(H)  p.  in.  for  additional  road.    V.  56,  p.  247. 

-  -<i  ttr-t  mortgage  Is  for$1.000.O  p  835. 

•    I  B.-  In    1901  hj    (10    monl  -  -    0.000 

("1    per  t  ,-nt  1 :    in    1900  01, 

■  rn  Ry.  of  Minn    stock;    In  1  tral   -lock. 

•0  (5  p.  c  ),  and  on  Wlllmar  *  81ou 
tal   funded  debt  per  mile  or  main  track  <4.7.".l  mtlesi  in   the  ha' 
the  public.  -  77.  p    '.'7-  ons. 

In  Jan.,  1903,  the  Northern  steamship  boats 

and  Gnat   Northern   eleyHt,,r   at    Buffalo.  N.  "\  ;    for   al>ont 
'»:   V .77,  p. 

N  Minn. 

ami  Montana  Contrail  July  1  to  Aug.   31,  '.  "7,501. 
.39,120  In  1902. 
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INTEREST  FOR  DIVIDENDS. 


For  explanation  of  column  headings,  <kc,  see  notes 
on  first  page  of  tables. 


Bonds— Prlnoi- 
Miles    Date  Size,   or      Amount  —  pal,  When  Due. 

of         of  Par      Outstanding  Rat*  Per     When    Where  Payable,  and  b>     Stocks— Last 

Road.  Bonds  Value.  |  Cent.      Payable  Whom.  Dividend. 


Great  Northern— ( Concluded)  — 
Wlllmar  A  8i'x  F'lls  1st  M.,g.,gu.p.<fcl.(end)Ce.c*£r 

Minneapolis  Western  1st  mort.,  gold,  guar o* 

Dulutti  Superior  &  West,  car  trusts,  assumed 

Great  Nor.  Ry.  of  Canada— 1st  M.,  g.,s.f.,text.Ce.o* 

goebec  Term'l  M.,  $300,000  auth.  (V.  71,  p.  698) 
qulpment  bonds,  due  semi-annually    

Green  Bay  <£  Western  RR.— Stock.    Bee  text 

Debentures,  Class  A,  Incomes,  text,  non-oum.  .c" 

Clans  B,  Incomes,  after  stock,  non-oum c* 

Greene  RR.(N.  Tj— Stock 

Quay.  <f  <?.  —1st  M.  $12,282,000,  g.,  gu.,  text.  Ham 
Gulf  Beaumont  <&  K.  V.— IstM.. $10,000  p. in., g.  A  B.o 

2d  mort.,  $10,000  per  nille($176,000  arc  6s)AB.C 

Gulf  B.  iot.  No.,gold.p.  Ail.  gu..end.AIf  te.xt.c 
Gulf  rf  Ship  /s/anrf-Stock,  $\000,000  authorized. 

1st  ref.  and  terminal  M.,  %  \ o*Ar 

Hancock  <£  Uatumei— Sen  Minkral  R\nok  KK. 
Hannibal  <t  8t.  Joseph— Bee  Chloago  Burlington  & 

Harriman  <t  Northeastern— 1st  M.,  gold,  Oe  .   

Harrxsb.  Portsm'th  Ml.  Joy  <t  Lane.—  Stock, 7 p.  e.gu. 

1st  mort.  (ext'din  1883),  guar.p.&l.Pa.  KR.(;P.r 
Hartford  <t  Connecticut  Western— Stock 

1st  mortgage,  extended  in  gold  in  1903..     

Henderson  B'dge  Co.— 1st  M.,  g.,  d'wn  at  105-Ce.o* 

Hibernia  Mine  RR.—  Stock 

Hocking  Valley  JO/.—  Stock,  com.,  $11,000,000.. 

Stock,  pref.,  $15,000,000  4  p.  o.  non-oum  

Columbus  &  Hocking  Valley  1st  more,  gold...o* 

Col.  A  Toledo  1st  M.  (Columbus  to  Walbridge).o- 

Ohio  A  West.   Va.  1st  M.  (Logan  to  Pomeroy)o*.. 

1st  oonsol.  mort.,  $20,000,000,  gold.Oe 

*  $16,000  old  5s  of  1896  remain  outstanding. 
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3,646,000 

500,000 

88,121 

4,002,000 
118,000 
274,000 

2,500,000 
600,000 

7,000,000 
200,000 

5,250,000 
749.500 
750,000 
434,000 

5.000.000 
•4,591,000 


300,000 

1,182,550 

700,000 

2,712,800 

700,000 

1,503,000 

200.000 

11,000,000 

15,000,000 

1,401,000 

2,500,000 

1,584,000 

12,157,000 
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6  g.    J.   A    J. 

7^  in '03  J.   &   J. 

4         J.   A   J. 

2        :FAA.31 

41-jg.  J.     A    J. 

6  g.    M 
6         A. 

3  in  1903  J. 

4  In  1903  J. 

4  g.     A. 
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A  8. 

A  O. 

&  J. 

A    J. 

A  O 
F.  A  A. 
M.  A  N. 
J.    A    J. 


N.  Y.,  32  Nassau  Street. 
N.  Y.<feLon.,  BarlngBros 


N.  Y.  Central  Trust  Co. 

Royal  Tr.  Co.,  Mont. 

N.Y.,  Central  Trust  Co. 

N.  Y.  of.,  40  Wall. 

do  do 

do  do 

D.L.  AW.off.26  Exch.  PI. 

N  Y..U  S  M.&Tr  ALon. 

N.  Y.,  59  Cedar  St. 

do  do 

do  do 

Buffalo,  N.  Y. 

N.  Y.,  Flsk  A  Robinson 


June  1,  1938 
July  1,  1911 
To  FeD.  1,1906 
Jan.  1,  1950 
1951 
To  1906 
Feb.  J,  '03,4% 
Feb.  2,  '03,4% 


June. 1903,  3% 

1932 
Aug.  1,  1913 
Aug.  1,  1913 
July  1,  1930 

Oet.  15.'03, 1% 
Feb.  1,  195* 


N.Y.,  Central  Trust  Co.    Jan.   1,  1916 

Phila.,  Company's  Office  July  10,  '03,  4 

do  do  i  July  1,  1913 

Hartford.  Aug.31,'03,1% 

do  i  July  1,  1923 

N.  Y.,  120  Broadway.  ,  Sept.  1,  1931 

See  Central  of  N.  J.      Oct.  10,'03, 3% 

N.Y.,  J.P.Morgan  A  Co  July  18,  03.1 1« 

do  do  Jnlyl8,'03,2% 

do  do  Oct.    1,  1948 

do  do  Aug.  1,  1905 

do  do  May   1,  1910 

do  do  July  1,  1999 


Annual  Report.— Report  for  1902-03  was  given  at  length  In  V.  77, 
p.  821,  946,  974.    See  also  editorial,  p.  930. 

(1)  OPERATIONS  GREAT  NORTHERN   8T8TEM  PROPER. 


Tear  end.  June  30.  1903.  1902. 

Av.  miles  operated 5,490  5,249 

Gross  earnings $40,785,647  $36,032,256 

Net  earnings $19,234,692  $17,003,398 

P.  c.  of  exp.  and  taxes 52*84  5281 

(2)   GREAT  NORTHERN  INCOME  ACCOUNT. 

Year  ending  June  30.  1903.  1902. 

Net  earns.  8t.  P.  M.  A  Man... $17,961 ,874  $13,268,998 


1901. 

5,202 
$28,350,690 
$11,537,628 

5930 


Interest  on  bonds  owned 396,871 

Dividends  on  stocks  owned...  850,267 

Profit  on  Treas.  secur.  sold  .  74,034 

Rentals  of  leased  lines 111,385 

Bills  receivable 1,491 

General  Int.  A  other  Income..  402,424 


Total  receipts $19,801 ,346 

Paid  rental  St.  P.  M.  A  Man.  $3,992,737 
Great  Northern  dividends.... (7)8,673, 973 
Renewal,  etc.,  funds 3,000,000 


Balanoe 


380.635 
1,419,960 
363,177 
176,484 
2,059 
474,141 


$16,085,456  $12,274,088 

$3,742,546  $3,687,656 

(7)8,225,920  (7)6,897,369 

2,000,000    


sr.$4, 134,636  8r.$2,116,990  sr.$l,689,063 

(d)  OPERATIONS  OF  WHOLE  8T8TEM. 

Tear  end.  June  30,  '03.      Gross.  Net.  Oth.  inc.      Tot.net  inc. 

Great  Northern  Ry  ..$36,960,743  $17,961,874  $1,245,971  $19,207,845 
Montana  Central  Rv.      2,222,457  777,660  35,343  813,003 

Will.  A  Sioux  Falls  Ry      1,501,380  462,422  6,405  468,-27 

Dul.  Water.APac.  Ry         101,067  32,736  145  32,882 

Tot.  Ry.  Bys.  proper$40,785,617  $19,234,692  $1,287,864  $20,522,557 
Spok.  Falls  A  Nor.  Sys.  $9-5,2-2  $248,915  $18,048  $266,963 
Btlnneapolls  Union....       263,180          206,222            9,768  215,990 

Minneapolis  Western.           02,439             25,190            5,190  30,330 

Duluth  Terminal 36,142  13,500-  13,500 

Tot.  for  thesystem.?42, 137,690  $19,728,519  $1,320,870  $21,049,390 

From  this  last  result  ($21,049,390)  were  paid  the  totalinterest  juarge 
of  all  the  companies,  and  the  guaranteed  dividends  on  St.  Paul  Minne- 
apolis A  Manitoba  stock,  not  owned,  a  total  of  $4,94^,617  ana  divi- 
dends of  $s, 67^,973  on  the  stock  of  the  Great  Northern  Ry.  Co.  and 
$3,000,000  for  appropriation  for  renewal  funds. 

officers.— President,  James  J.  Hill,  8t.  Paul;  1st  Vice-President, 
James  N.  Hill,  St.  Paul;  2d  Vice-Pres.,  R.  I.  Farrlngton;  3d  Vice-Presi- 
dent and  Secy,  E.  T.  Nichols,  New  York;  4th  Vioe-Pres.,  J.  W.  Blabon; 
Treas'r  and  A  sst.  8ec'y ,  E.  Sawyer,  St.  Paul;  Asst.  Seo'y  and  Asst.  Treas., 
N.  Terhune,  New  York  -.  N.  Y.  office,  32  Nassau  St. 

Directors.— J.  .).   11)11,    Frederick    Weverhaeuxer.  K.   Sawyer.    M.   D.  Orover. 
K.  I.  FarrliiKton.  II.  W.  Cannon.  J.  N.  Hill.  I.uuis  W.  Hill,    Win.  11.   Dean. 
—(V.  76,  p.  101,  330,  10o4;  V.  77,  p.  821.  946,  974.) 

Great  Northern  Consolidated  Securities  Co.— 

Organization.— Incorporated  in  Ontario,  Canada,  in  1903.  Holds 
a  majority  of  the  stock  of  the  (ireat  Northern  Railway  of  Canada 
(which  see  below);  also  of  the  Montfori  &  Oatlncau  Colonization  Ky.. 
Montfort  Jet.  to  Arundel,  3:1  miles,  a  bran  h  of  which  is  to  be  built 
from  St.  Jerome  to  st.  sauvour,  13^  miles,  and  or  the  Chateaugay  A 
Northern  Ry.,  building  from  Juliette  to  Montreal,  3<i  miles. 

Control  will  be  held  l>\  the  Canadian  Northern  and  (Jreat  Northern 
Ry.  of  Canada  interests,  ensuring  the  operation  of  the  two  systems 
practically  as  one  property.  V.  76.  p.  704.  Stock  authorized,  $8,000,- 
000,  all  of  one  clasf.     (V.  76,  p.  704.) 

»  Great    Northern     Hallway  'ol   Canada.— Owns    main    line 
between  Kiv-a-Picrrc,  on  line  of  Quebec  A    Lake  st.  John    Ky.,   to 

Hawkesbury,  On    Ihe    Canada  At  lantic    Ky.,    16S    miles,    with  running 
rights OTerQ.  A  L,  si    John  to  Quebec,  5S  miles;  also  a  branch  to 

Hhaw  Inlgan,   I  'j  mile-,  and  one  to  St.  Jerome,  1  tj  miles  ;   total  operated 

June 80,  1902,  882^  miles.    Leases  Chateaugay  <v  Northern,  building 

from  Jollette  to  Montreal,  :;t;  miles,  to  be  completed  in  1908,    Has  5- 

ontraot  with  Leyland  line,  expiring  L905,  m  connection  with 

which  and  Canada  Atlantic  Ry.  11  forms  a  through  line  from  Chloago 

and    l)u  In  th  to  Liverpool  and  London.  England,  sod  miles  short  i  r  than 
via  Buffalo.   Owns  el.Milor  a1  .rami   repair  shops  at  Quebec, 

etc.     V.  71,  p    1220. 

Control-  In    March,    1908,   control    was    acquired    by    the 
Northern  Consolidated  Securitiee  Co.,  In   which  Canadian  Northern 
parties  are  largely  interested,  companies.    V.  76, p.  705. 

I  urn  Bonne     Btook  authorised,  oommon,  84,550,000;  deben- 
ture Btook,  83,000,000;  preferred  i  ooo.    Of  the  $6,000,000 

first  mortgagi  i  A,  issuable  at  920,000  per  mile  of  o 

road,  88,540,000  are  outstanding,  and  also  $500,000,  series  B 

count    of    bridge    across    the    Ottawa   River   at    I  law  keslmry. 

Report  for  voir  ending  June  80,  1903,  Ilrst   full   year  of 
actual  operation,  was  in  V.  76.  p.  1852,  showing  gross,  t-vji,. 
$207,!K',,i;  total  deductions,  8157,417;  balanoe,  surplus  $50,546. 

President.  Pierre  Garneau,  Quebec;  l ~t  Vice  Prest,  Jami  iMoNausht, 
35  Nassau  St.,  N.  Y-  v.  78,  p.  ■-<■>.  542,  <•  i8,  705. 

«;reen  Itii)  A  Wctcrn  It  II.—  Ko.id  owned  from  ( Ir.'cii  Hay,  Wis. 
to  Marshland,  Wis.,  'JO'.t  miles;  branches,  13  m.;  BrsVOknge  to  Winona,  4  m> 


Of  the  Green  Bay  Winona  &  St.  Paul,  sold  in  foreclosure  May  12,  1896. 

Securities.—  There  are  no  fixed  charges  on  the  property  other  than 
taxes,  nor  can  any  be  plaoed  thereon,  or  the  property  he  sold  or  leased 
without  consent  of  75  per  cent  of  stock.  Class  A  debentures  are  en- 
titled to  2^  per  cent  interest,  if  earned,  then  common  stook  to  2*8  p.o.p 
then  the  two  share  ratably ;  but  after  5  per  cent  has  been  paid  on  both, 
olass  B  bonds  are  entitled  to  all  surplus  earnings.    See  V.  61,  p.  471. 

Dividends—  (1898.    1899.    1900.    1901.    1902.     1803. 

Class  "A"  deb.,  p.  o <    2»«         2»a         2»a  3  4  4 

Stook,  p.  o  (   ....         m        2>«         3  4  4 

Report  for  year  ending  Deo.  31, 1902,  In  V.  76,  p.  702,  showed: 

Freight.    Rassen'r.        Gross.  Net.       Taxes,  etc.  Ral.,tur. 

1902 $374,140    $128,214    $502,354    $165,980    $16,457  $149,523 

1901 400,627       126,6^5       527,312       172,010       39,654     132,355 

From  balance  In  each  ye»r  was  paid,  on  deb.  "A,"  4%,  $24,000;  on 
common  stook,  4%,  $100,000. 

Directors.— S.  8.  Paimer,  Pres.;  Mark  T.  Cox, See  and  Treas.,  40  Wall 
St.,  N.  Y.;  C.  Ledyard  Blair,  J.  A.  Jordan,  W.  J.  Hunt— (V.  76,  p.  702.) 

Greene  RR.— Owns  road  from  Chenango  Forks  to  Greene,  N.  Y„ 
8  miles.  Leased  to  Delaware  Lack.  &  W.  for  term  of  charter  for  6  p.  o. 
'Mi  stock.  Capital  stock,  $200,000;  par,  $100  The  $200,000  7  p.  o. 
bonds  which  matured  Dec.  1,  1902,  are  held  iu  the  D.L.&  W.  treasury. 

Guayaquil  A  Quito  Ry.— (3^  foot  gauge.)— Projected  from 
Guayaquil  to  Quito,  Eouador,  about  290  miles,  with  two  branches. 
Of  this.  115  miles,  from  Guayaquil  to  Guamote,  are  in  operation. 
Controlled  by  the  Ecuador  Company  of  London,  which  Is  building 
the  road,  $12,282,000  bonds,  $5,250,000  preferred  and  $3,586,320  (51 
p.  o.)  of  the  common  Stockholm:  deposited  as  earned  as  security  for 
the  £1,000,000  six  per  cent  gold  bonds  of  the  Ecuadorian  Ass'n  (pre- 
decessor company)  due  1932  (int.  J. -J.),  but  redeemable  at  110  after 
1905.  See  V.  72,  p.  1283;  V.  75,  p.  289,  1031;  V.  76.  p.  593;  V.77,  p.'510. 

Stook  authorized,  common,  $7,032,000;  preferred,  7  per  cent,  cum., 
$5,250,000.  The  bonds  are  guaranteed,  principal  and  interest,  by  the 
Government  of  Eouador,  secured  by  a  first  lien  on  all  the  Customs 
duties  of  the  latter.it  reoeivingln  consideration  49  p.  o.  of  the  common 
stock.  Interest  in  London  is  payable  at  Glyn,  Mills.  Currle  A  Co. 
Ail  the  bonds  are  subject  to  a  sinking  fund  of  1  per  cent  yearly,  for 
which  thev  may  lie  purchased  at  the  market  price,  and  in  addition 
$1,014,000  of  the  issue  (of  which  $550,000  are  now  outstand- 
ing) are  subject  to  oall  at  par  for  a  special  sinking  fund. 
President.  Mir  Jas.  Siverwright,  Loudon  ;  Vice  President,  T.  H.  Powers 
Farr,  New  York  ;  Saoretary.  Benonl  Lookwood  Jr.;  Treasurer,  Samuel 
H.  Lever,  N.  Y.  Office,  33  Wall  Street.— (V.  77,  p.  196,  510.) 

tiulf  Beaumont  A  K.C.Ry.— See  Sup.  forOot.,1902;V.77,p.l225. 

«oi if  A  Inter-State  Ry.— See  page  1490. 

Gnlf  A  Ship  Island  RR.— (See  Map.)— Owns  from  Gulfport  on 
Mississippi  Sound,  (iiuf  of  Mexico, to  Jackson,  Miss.,  160-5  miles; 
branches,  Maxie  to  Columbia,  48*75  miles,  and  Saratoga  to 
Laurel,  41-75  miles;  total,  251  miles.  The  road  was  extended 
as  above  In  1899  and  1900,  the  entire  line  being  operated  from  Sept., 
1900.  V.  69.  p.  1011.  Laid  with  60,65  and  75  pound  steel  rails,  for 
former  of  whiob  75-lb.  rails  are  being  substituted.  Important  harbor 
Improvements  are  being  constructed  at  Gulfport,  including  an  ex- 
tensive system  of  docks,  piers,  etc;  also  a  ehanuel  7  miles  long  extend- 
ing to  deep  water.  A  branch  from  Menrienhall  to  Columbia  60  miles, 
Is  under  construction.    Charter  is  perpetual. 

Stock.-  Capital  stook,  $5,000,000  (par  of  shares,  $100)  all  outstand- 
ing and  deposited  with  N.  Y.  Seo.  &  Trust  Co.  under  a  voting  trust;  J. 
T.  Jones,  Harvey  K.  Fisk  and  Charles  K.  Beokiuan,  voting  truste  es. 

l)i\  miNiis.— In  Apr.,  190?,  1  p.  o  ;  July.  1  p.  c  ;  Oct  ,  1  p.  c. 

Bonds.— Of  the  new  1st  5s  ($5,000,000  authorized),  88,750,000  were 
used  U>  refund  the  old  bonds  (only  $16,000  of  the  latter  being  now  out- 
standing), the  remainder  belm:  l»suableas  follows:  $1, 0(H), 000  to  com- 
plete the  terminals  at  Gulrport,  $500,000 fornewec[ulpinent  and  $750,- 
000  for  7">  lb.  rails  and  other  Improvements  to  roadbed  and  struct- 
ures. A  sinking  fund  of  one  per  cent  yearly  aooruing  from  Jan.  2, 
1805,  may  purchase  bonds  at  not  exceeding  110.  but  the  latter  cannot 
lie  ill  awn.     See  V.  7  1,  p.  438,  and  application  to  list,  V.  74,  p.  1257. 

Earnings.— Fox  1  month  ending  July  31. 
I  month  <}  •'•si.  VS         Otli    Income.     Cbnrqei.     Bat.,  sur. 

$151,879  $59,988        #!>7o  819.20".        $11,754 

180,844  45.469  848  13  07:;  32.642 

Report.— Report  tor  year  ending  June  80,  1003  (2.M  average  miles), 
vas  given  at  length  in  V.  77,  p,  1220,  1237.  showing,  grosi,  $1,705 ,■ 
<I7:  n<t  over  taxes.  $625,429;  other  income,  $3,719;  oharget, 
$195,431;  dividend  .  $200,000;  bal..  surplus.  $33  ,717.  Pres., 
.1.  1    .loin  -,  Kutl'alo,  N.  Y.  —  (V.  77,  0.898(510,  1220.   1237.) 

Halifax  A  xmtliwontcrn  Kv.— V.  76,  p.  751j   V.77.  p.  •_".»- 

If  ■■  iIbsb  sV  TTorlhwterm  Ry.— Harriman  to  Petroa,  Teun., 
22  miles.    In  Jan.,  1908,  entire  stork  acquired  in  the  interest  of  the 

Cincinnati,   New  Orleans  A-  Tex.  I'.ic   Ry  .  hut   will   be  operated   separ- 
ately    V.78,P    157      BtOOk,  880o,000.      Year  to  Mar.  31.  1902,  gross, 
•    1,981;  charges,  818,000.— (V.  78,  p.  918.) 

Hartford  A   ('(iiini'ciliiK   \Vc»lcm    lly.— Owns  from  Hartford 

Conn.,  to  Khineellli,  N.  Y..  1  <>'.»  miles,   and   from   Tarlffvllle.   Uonn..    to 
Al- iwam  Jet.,  Ma-*.,  14  mllei.     Leased    till  August,  1940,  to  the  Cent 
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Eoek  F(C<m.)K.AH.C.&O.lstM.g,gu.red.ll0aril 
Con.Coallst M.,$3.50O,0O0.g  gu.sf.*06,red.ll0af.'12S 
Car  trust  bonds  and  scrip,  s.  f.,  red.  at  par,  g.  tl  p 

Equip,  notes,  payable  monthly. 

Oar  trusts,  gold.  $80,000  semi-annually.* 

Eoosac  Tunnel  cC  Wilmington — Stock 

1st  mortgage.  $250,000,  gold. OH 

Eoust.  ft  <t  \Y.  Texas—  J  gu.  p.  &  1.  by  So.  P.Un..O" 
1st  mortgage,  gold..  \  not  guaranteed 

Houst.A  Icjc.  G.HTi.— Stateof  Tex.  pr.  lien  1st  75  m. 
1st  Ml.  gr.g.red.llO,lnt.gu.  $2,250,000  prt.Oo'ir 
Con.  M..  1.  g.,  g.,  red.  at  110.  Int.  guar  F.e'.ter... 
Gen.  M..v'old,int.guar.,end.,$8,0(H»  paid  1M  po'Ar 
Waco  A  N.W.Dlv.,  1st  M.,g.,$2.=>,000  p.m  Ce.o'Ar 
-Austin  A-  Northwest.,  1st  M.,g.,  gu.p.A-  LlHp.O'At 
Ft.  Worth  A  New  Orl  ,  1st  M.  (Wax.  to  Ft  W.t. 
C.Tex.A  N.W.,1-1  BL.gQ  B.  1'ac.  i(iar.  to  Wax.)F 

Huntingdon  <f  Broad  Top — Common  stock 

Preferred  stock,  7  per  cent,  non-cuimilatlve. 
1st  M.,  extended  In  1890  (Int.  only  In  gold)..«P 
2d  M.,  old  7s,  extended  In  1895,  p.  A  1.,  r.)...GP 
3d  mortgage,  consol.,  (<xt.  In  golct  In  1895.«;P.o* 

Consol.  ear  trust,  868,000  due  ()et.  1  yearly 

14th  ser.  ear  trust,  (29.000  yearly  Deo.  l.PeP.. 

lbrrut  J   Vermilion  —  1st   mortgage 

Illinois  Central—  Stock,  $95.040.000 

Leased  line  4  per  cent  stock,  guar,  (see  remarks.) 

mr„«rt      nr  (  Sterling  Ixls.  old  6s  ext.  In  1895  1 


1874  for 
$15,000,000 
secures  all 
equally.  I  » 


Sterling  bonds,  due  1905. 
4s  of  l«86,due  1951,  gold. ...o*  I 
3^sof  1886, due  1951,  g...o*Ar  | 
3s  of  1895.  due  1951,  gold.o'Ar 
3»«8  of  1903,  due  1951.  g...c*Ar  J 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1901 

$1,000 

1902 

1.000 

1894 

1,000 

1900-1 

Various 

1»02 

1.000 

100 

25 

1892 

1.000 

192 

1893 

1,000 

192 

1893 

1,000 

75 

1870 

453 

1890 

1,00  ' 

453 

1890 

1,000 

453 

1890 

1,000 

58 

1900 

1.000 

103 

1891 

1,000 

41 

18!>5 

1,000 

12 

1881 

1,000 

64 

50 

64 

50 

64 

1854 

500 

64 

1857 

500 

64 

1865 

1,000 

1896 

1.000 

1899 

1,000 

16 

1893 

100 
100 

1875 

*200 

1875 

4200 

706 

1886 

1,000 

ls'SO 

1,000 

l  B98 

4200 

1903 

1,000,  Ac. 

INTEREST  OR  DIVIDEND?. 


Amount 


niifjjtanrftn<,Rate  P«r    When     Where  Payable,  and  by  Stocks— L&at 
Cent.     Payable  Ww«  T»i*rtH«n«i 


.7. 

A 

A. 

M.  A  N. 

J.   A    J. 

J.   A   3. 

A.  A  O. 
&  J 
&  J. 
ft 


A   J. 

&  O. 
&  O. 


J 
J 
A 

F.  A  A. 

A.  A  O. 

A.  A  O 

J.  A  D 

F.  A  A. 
M.  A    8. 

J.  A  J. 

A.  A  O. 

J.  A  D. 

J.  A   J 

J.  A   J 
M.  A    S 

A.  A  O 


Hoiutx— friuoi- 
pal.When  Dae. 


Whom. 


Dividend. 


New  York. 

do       do 

N.  Y.,  Metropol.  Tr.  Co 

N.  Y.,  J.  P.  Morgan  A  Co 


"Wilmington,  Vt. 

Bost.,01d  Colony  Tr.Co 

N.  Y.,  120  Broadway. 

do  do 

Houston,  Texas. 

N.  Y.,  Central  Trust  Co 

do  do 

do  do 

N.  Y.,  Cent.  Trust  Co. 

do  do 


N.  Y.,  120  Broadway. 

Phll.Of.,4thAWalnut8t 

do  do 

do  do 

do  do 

do  do 

Phlla.,Merchant8*Trust 

Penn.  Co.  for  Ins.,  Ao. 

N.Y.,So.Pac.Co.  120  B'y 

N.Y.,214B'wayALon. 

do  do 

London. 

I-ondon, Morton, C.A  Co. 

New  York,  214  B'dway. 

do  do 

London. 

New  York  A  London. 


July  1,  1951 
Feb.  1,  1952 
Apr.  1,  1904 
To  July,  1908 
Nov.'03-My,12 
Jan.  1,'03,  2% 
Sept.  1,  1922 
May  1,  1933 
May   1,  1933 

Annually. 
July  1,  1937 
Oct.  1,  1912 
Apr.  1,  1921 
May  1,  1930 
July  1,  1941 
Deo.  31,  1925 
Oct.  1,  1911 
July24,,03.*»« 
July24,'03.3i« 
Sept.  30, 1920 
I  Feb.  1,  1925 
1  Mch.  31.1925 
Oct.1,'04-1906 
To  Deo.  1,  '11 

Auk i 1943 
Sen  l.'C3,  3% 
July,  1903.  2% 
Apr.  1,  1951 
Deo.  1,  1905 
Jan.  1,  1951 
Jan.  1,  1951 
Mar.  1,  1951 
Apr.    1,   1951 


New  England  Ry.,  the  rental  paying'charges  and  2  per  cent  per  annuo 
on  the  stock,  of  wh  ch  $1,390,100  Is  owned  by  leasee.— (V.  76,  p.  1034.) 

Henderson  Bridge  Co.— Owns  bridge  across  Ohio  R.  at  Hender- 
son. Ky.,  and  10  miles  of  road.  Stock  is  $1,000,000  (par,  $100),  of 
Which  the  Ixiulsvillc  A  Nashville  Co.  holds  practically  all.  V.  73.  p.  444. 
$497,000  bonds  In  sinking  fund  In  Oct.,  19o3.-(V.  77,  p.  349.) 

Hlbernla  Mine  UK.—  Owns  from  Rookaway,  N.  J.,  to  Hlbernla 
Mines.  N.J.  .4  >4  in.  Leased  to  Cent,  of  N.J.  In  1890  for  $12,000  per  an. 

■forking:  Valley  Hallway— (See  Map.)— This  company  owni 
main  line  from  Pomeroy,  O..  to  Walbridge,  O.,  250  miles,  with  track- 
age (Penn.  RR.  System)  Walbridge  to  Toledo,  6  miles;  branches  to 
Athens,  Neleonville,  etc.,  73  miles;  leases  Wellston  A  Jackson  Belt 
Ry.,  McArthur  Junction  to  Jackson,  18  miles;  total,  347  ra.;  2d  track, 
25  m.  In  Oct  ,  1^02,  acquired  all  the  securities  of  Zanesvllle  &  West- 
ern Ry.,  Columbus  to  Shawnee  and  ZanesviLle,  O.,  wltu  branohes,  a 
total  of  126  miles,  of  which  about  40  miles  Is  held  under  lease  or 
trackage  rights.    V.  75,  p.  906. 

History,  Ac— Successor  on  Feb.  25,  1899,  per  plan  in  V.  68,  p.  231, 
to  the  Columbus  Hock.  Valley  A  Toledo  Ry.,  sold  under  foreclosure 
Feb.  24,  1899.  V.  68,  p.  231,  379.  The  coal  lands,  from  which  the  bulk 
of  the  company's  business  is  derived,  aggregate  about  20,975  acres,  and 
are  covered  by  the  new  consol.  mortgage.  In  Dec,  1899,  acquired 
control  of  the  Toledo  A  Ohio  Central  Ry..  by  purchase  of  entire  IssQe  of 
$8,421,000  Middle  States  Construction  Co.  collateral  3s,  which  are 
secured  by  deposit  of  the  entire  stook  of  the  Tol.  A  Ohio  Cent.  Ry., 
except  $54,100  common  and  $11,600  preferred  (8ee  V.  69.  p.  1345), 
but  that  road  is  operated  separately.    See  Stock  below. 

Bto<  k.— The  preferred  stock  is  subject  to  call  at  par.  As  to  sale 
of  block  of  common  stock,  see  below. 

Sale  of  Stock,  Etc.- In  June,  1  903,  $6,924,200  of  the  outstanding 
$11,000,000  common  stock,  which  had  been  deposited  with  J.  P. 
Mui-Kiin  (V.  75.  p.  1301),  was  sold  to  Ave  railroad  companies,  viz.:  The 
P.  (in.  Chic.  A  St.  L.  (two-sixths  interest)  and  Bait  &  Ohio,  Ches.  & 
Ohio.  i. nke  Hh  A  M.  South  and  Eile  (each  ono  sixth),  the  owners  re 
celving  $103  per  share  above  all  expenses.  There  were  Issued  by  J. 
P.  Morgan  A  Co.  $7,270,;10  three  year  5%  gold  •'participation  certifi- 
cates," due  June  28.  1906,  int.  payable  J. AD  88,  secured  by  the  stock 
acquired  and  severalK  guaranteed  by  the  various  companies  in  the 
proportion  named,    v.  75,  p.  1301;  V.  77.  p  36,1225. 

Diviokndh.- On  preL;  1900,81a p.&;  1901  to  July.  1903,  inc.l ,  4p.  o. 
per  annum.    On  com.  July.  1901, to  July,  1903,  lnol  3p.  o.  per  annum. 

Bonds.— The  consols  ($20,000,000  authorized)  besides  allenonihe 
entire  property,  subject  only  to  $6,274,000  prior  bonds,  have  a  first 
lien  on  all  the  coal  lands  $6,274,000  consols  are  reserved  to  retire 
the  existing  bonds  (these  existing  bonds,  however,  may  be  ex- 
tended at  maturity)  and  $5,645,000  for  the  acquisition  of  new  property 
and  betterments,  of  which  $3, oo 7.000  sold  In  1899-1003.  v.  72,  p.  338; 
V.  74,  p.  1038;  V.  70,  p.  1 192.  Substantially  all  of  the  bonds  and  stock 
of  the  Ohio  Land  A  Ry.  Co.  and  the  Wellston  A  Jackson  Belt  Ry.,  18 
miles,  are  deposited  under  said  mortgage.  Description  of  bonds  In  V. 
68, p.  823.  Guarantees  Kanawha  A  Hocking  Coal  A  Coke  Co.  bonds. 
(8ee  V.  74,  p.  271.);  also  Continental  Coal  Co.  bonds.  (V.  75, p.  497, 
987.)  The  car  trusts  of  1902  cover  3,020  forty-ton  gondola  cars.  V 
74,  p.  1190;   V.  75,  p.  711. 

Latest  Eahninos.— For  2  months  ending  Aug.  31: 

2  mot.—        (ir>,*s  Xri.  oth.  i»c.       Charges.         Balance. 

1903 $1,153,   :.5       $455,845        117,540       9159,181         $314,209 

1902 1,077,242         433,436  24,989  147,292  311,133 

ANNl'AI.  BKFOaX.— Traffic  Is  mostly  freight,  and  over  00  p.  0.  of  this  is 
bituminous  coal.     Average  train  load  Is  large — in  1903,  022  tons. 

Report  for  year  ending  June  30,  19<  3,  was  given  at  length  in  V. 
77,  p.  70  1,777;   see  also  editorial,  p.  1  82. 

1902-03.  1901-02.  1900-01. 

Gross  earnings. $6,049,098        86.816,523        $4,053,258 

Operating  expenses  and  taxes  3,838,.-)26  3,229,331  2,785,286 


$2,087,192 
504,549 


$1,807,972 
474,084 


$2,591,741 
9.:- 68 


$2,31 
9987,879 
(4)500,0(10         (4)560,000 
(8)812,648     (lHi)156,324 


Net  earnings  from  oper'n..$2,211,172 
Other  Income 686,861 

Total  available  income $2,898,033 

fixed  charges 1,093,935 

Dividends  on  pi ef erred (4)560,000 

Dividends  OH  Common    (3)321,324 

Balance,  year's  surplus....     $922,774  $729,725  $637,853 

OFWlt  ident,  N.  Monsarrat,  Columbus;   See.  anil   Treat  ,  \V. 

N.  (on,  Columbus;  Ass't  Beo.  and  Treaa.,  a.  h.  Qlliard,  New  York. 

Dirk  Mexaadsr,  Elobafl  Bacon,  km  Qal)awa7,Tboinai  W 

Bran   and  Cb«  Nen    \nrk;    Myron  T.    Her  rick,    luiim   \V.    Ili.ko.x 

Chxrle.  <;.    Miekox  ann   Jamet   II     Hmi,   Cleveland:     P.  W.  Huntington    V 

.MniMMrriii    W.  1.1. Isueed  and  K    8.  Warner.  Colurabiu 

-(V.  70,  p.  865,  87*.  li'.'-,  v   77.  p  86,  860,  Tad,  777,  1226.) 

llooMiic  Tunnel  A  Wilmington  II  It .— fx  akkow  Oadok.— 
Owns  road  from  Hooaac  Tunnel,  Mass.,  to  Wilmington,  Vt», 25  miles. 
Bills   payable  .Mine  80,    1908, 824,986,     Earnings    ior 

-i;   net.   fi9,2t>4;  charge*,   818,474;   dividends   (2  p.  C), 
$5, (ion.  Di\M.  111  L896,  1  p.  c;  in  1697 to  1902,  inclusive,  2  p.  0.  yearly, 

lloiiaioii  lleimmoiit  A.  New  Orlcim*  IC\ .     V.  75,  p.  1864. 
Houston  IOhnIA.    Wc«l  Texaa  Ky.— Owns  Irom  HoiiHton,  Texas 


to  Sabine  River  at  Logansport,  191  miles,  where  It  connects  with  the 
Houston  &  Shreveport  RR..  Logansport  to  Shreveport,  39  miles.  Re- 
organized in  1896  without  foieclosnre.  Bond  Issue  limited  to  $3,000,- 
000.  Stock  $1 .920,000,  of  which  $1,905,000  was  owned  by  80.  Pao.  Co. 
In  1903  the  Rock  IslaDd  Co.  arranged  to  acquire  a  half  Interest  in  the 
stook.  V.  76,  p  1084,  1407;  V.  77,  p.  823.  In  1902-3  a  dividend  of  16 
p.  c.  was  paid  from  moneys  received  from  the  reorganization  com- 
mittee In  adjustment  of  accounts.  The  Southern  Pacific  Company  has 
guaranteed  S2.199.0O0  of  the  oonds,  principal  and  Interest,  by  endorse- 
ment, reserving  the  right  to  redeem  the  bonds  at  105  and  interest  at 
any  time  on  six  months'  notice;  guaranty,  V.  70,  p.  841;  see  also  V. 
71.  p.  236.  For  9  mos.  ending  Mar.  31, 1903,  gross,  $6H5,881:  def.  under 
oper.  exp.,  $9,679;  int.,  taxes,  etc  ,  $118,135.  For  year  1901-02,  gross, 
$901,420;  net.  $188,659;  other  income,  $3,424;  oharges,  $159,878; 
Dal.,  but.,  $32,205.-(V.  76,  p.  1084,  1407.) 

HouMton  &.  Texan  Central  llallrood.— (See  Map  of  Southern 
Pact/tc) — Owns  from  Houston,  Texas,  to  Denlson,  Texas,  338  miles, 
Hempstead,  Tex.,  to  Llano,  Texas,  via  Austin.  215  miles;  Bremond  to 
Ross.  Tex.. 55  miles  Garrett  to  Fort  Worth,  55  miles;  other  branches, 
30  miles,  total  owned.  692  miles. 

History.— Successor  April  11.  1893,  to  a  railway  company  fore- 
closed Sept.  8, 1888.  Reorganization  plan  V.  45,  p.  792,  820.  On  Aug. 
22,  1901,  various  controlled  lines  were  merged.  Including  the  Austin  A 
Northwestern,  an  extension  of  whloh  from  Burnett  to  Lampasas,  23 
miles,  was  completed  Nov..  1902.  V.  72.  p.  4«0,  821;  V.  73.  p  137. 
494.  Litigation,  see  V.  74.  p.  680.  In  1903  Rock  Island  Co  arranged 
to  acquire  a  half  interest  in  the  stook.  V.76.  p.  331,  1407;  V.  77,  p.  823. 

Bonds. — The  bonds  are  being  gradually  reduoed  with  proceeds  of 
land  sales.  The  first  mortgage  was  for  $8,634,000,  of  which  $570,000 
reserved  against  claim  of  8tate  of  Texas  upon  75  miles  of  the  road. 

The  80.  Pao.  Co.  guarantees  Interest  on  all  bonds.  The  first  mortgage 
bonds  and  the  consolidated  mortgage  bonds  may  be  called  for  redemp- 
tion at  110  with  proceeds  of  land  sales.  See  full  abstracts  of  all  the 
mortgages  in  V.  52,  p.  242.  Of  the$5,068,000oonsolldated  6s  authorized 
$1 , 1  49.000  (not  included  In  the  amount  outstanding  above)  are  held  aa 

Sait  seourity  for  the  general  4s  There  were  also  Mar.  31, 1903  $425,- 
00 Lampasas  extension  interim  5s.  Stock.  $10,000,000.  of  which  the 
So  Paeitlo  Co.  owned  *9. 596,000;  par,  $100;  one  half  of  this  being 
acquired  in  May,  1903,  by  the  Rock  Island  Co.  V.  70,  p.  1084,  1 192. 
1407.  In  1902  3  a  dividend  of  6  p.  0  was  paid  out  of  accumulated 
surplus.  V.  76,  p.  1407.  As  to  school  fund  claim  for  $673,100,  see 
V.  64,  p.  1137  ;  V.  66.  p.  471;  V.  70.  p.  686. 

Lands— The  lands  June  30, 1902,  held  for  cancellation  of    1st  and 
consol.  mortgage  bonds,  consisted  of  2,440.843  acres;  laud   contracts 
outstanding  were  $1,431,867.    V.  65,  p.  869. 
Latest  Earns.— lltnos.  >  1902-3  ..Gross.  $4,557,687;   net,  $1  335  278 

July  1  to  May  31.         $  1901-2. ..Gross,    4,452,   34;   net,     1,509  806 

For  9  mos.  ending  Mar.  31,  1903,  gross,  84,144,01%  net,  $1,269,100; 
other  Income,  $15,414;  int.,  taxes,  etc.,  $09-, :i_'s;  bah,  sur  .  $~>86,216. 
In  year  1901-02,  gross,  $5,156,171;  net,  $1,538,291;  other  income, 
$37,011:  total  charges.  $1,003,074;  balanoe,  surplus,  $572,228.  In 
1900-01,  gross.  $4,958,392;  net,  $2,004,821.— (V.  77,  p.  823.) 

Badaondk  tiaiiliHttanRK.-V.76.p.  705.752,1248. 

II  nnlliiKdon  &  Broad  Ton  ITU.  Kit.  A  Coal  Co.— Owns  from 
Huntingdon,  Pa.,  to  Mount  Dallas,  Pa.,  45  miles;  branches,   19  miles. 

Di\— '91.  '92.  *93.  '94.  *95.  '96.  '97.  '98.  '99  *00.   '01.    '02.      1903. 
On  com.   24       55      4ifl4        1        000       0...  5 

On  pref .   777777       6        55ifl7       5         6  7 

AJ4NHAL  Report.— Report  forl901  was  given  In  V.  76,  p.  916. 

OrOSS.  A'ef.  Interest.      Dirid'inls.  Halunct 

1902  $800  246    $345,000      $106,190     8120,000  alir.fl  19,416 

1901 754  633       824,964         loo, 190         100,000  sur.    117,775 

(V.  70.  p.  168,  881,  916;  V.  77,  p.  140  1 

Iberia  A  Vernil  ll'>n  Kit.— Salt  .Mine  Jet.  to  Abbeville.  La.,  16 
miles,    stock.  8300.000,  of  whloh  8298,500  o\s  ned  b  1  oula- 

lanaA-Texas  RK.  a  Steamship  Co.  (So.  Pao.  system).  Year  1901-02, 
gross,  $70.500; net, $43,347;  int.,  taxes, etc.,  $17,032;  bal.,  sur.,  $20,315. 

IlllnolnCeiilral  It  It.— (Nee  .Map.)  — Road.— Operates  from  Chloago, 
111..  southerlj  to  New  Orleans,  La.,  919  miles,  and  westerly  to  Sioux 
City,  la.,  509  miles,  with  numerous  branches,  viz.  (Hwhleh  see): 


Hoad  owned  in  fee.  Milm. 

Chicago  to  Cairo,  111.    1   M,  ,      1 
itralia,Hl.,to  Basl  ,_,.„"<  706 


Central! 
Dubuque,  la  I 

Dubuque  *  sioux  citvll 

swii7.  City  to  Kiiiiigh'm,  in.. 

Sprlngtleld     to     B     St.  IahiIs, 

111.     (V.  71.  p.  547)     

.{,,,,,,!;, I     1  H  1   .    1901, 

1,     111,     to      i:\ans\llle, 

Mid  .  w  iih  6  "i.  branch  (V. 
78,  p.  891.  005) 

Leased.— Control  ownni. 
Chicago  St.  L.  A-  N.  0.  KR. 
Cairo,  HI.,  to  New  Orleans. 
Line  to    LOOlSVllle,  etc.          | 

(O.  O.  &  8.  W.  A  br'ches)..  S 


730 
88 


88 


251 


547 
614 


Milts. 

Evansv.  Line  (Ohio  Val.  KR.  139 
Mem.,  Ten.,  to  Qrenada.Mlss.  100 
Yazoo  a-  Mississippi  VaL  KK. 

Memphis  to  N.  o.  and  bra.. .1,168 
st.  1  .outs  Alton  A  Terre  11 . . .    i  39 

Fntire  stork  owntd 

Branohes 709 

Least  it. 
Chloago  A  Texas  (8ept.'97) . .       80 

Total  system  June  30.1903  5,463 

Of  which  earns,  kept  neparate— 

Yazoo  A  Miss.  Yall.  KR 1,162 

Total  included  In  earns. 

July  1.  1903 4,301 


Branch   Puduoab,  Ky.,  to  Cairo,  35  miles,  was  apened  la  Aug.,  190 


Oct.,  L903. 
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RAILWAY   STOCKS  AND   BONDS. 


[Vol.  lxxvil 


RAILROADS. 

Miles    Date  Size,  or 

of         of         Par 
Road.  Bonds  Value. 

INTEREST  OR  DIVIDENDS. 

./Vo/u/tf-Prinoi- 

pal.whenDue. 

Stocks— Last 

Dividends. 

For  explanation  of  column  headings,  Ae.,  Bee  note* 
on  first  page  of  tables. 

Amount 
Outstanding 

Per 
Cent. 

When    Where  Parable,  and  by 
Payable                 Whom. 

Illinoit  Central— f  Concluded )— 

Trust  bonds  sterl.  (sec.  by  Ch.  8t.L.AN.O.oon«     I  ■« 

1886       A200 

$5,266,000 

3>«  g. 

J.   A   J.    London,  Baring  Bros. 

July  1,  1950 

1st  M.,Sp.I)lv.  ret  in.,  (V.66.  p.  1237)  g.Cn.xo'Ar 
1st  M.,  Middle  Dlv., Otto  to  Norman  June.  Abrs.r 

Ill 

1897    $1,000 

2,000,000 

3>sg. 

J.   A  J.  New  York,  214 

B'dway. 

Jan.    1,  1951 

131 

1881       l.OOO 

968,000 

5 

F.  A  A.           do 

do 

Aug.  1,  1921 

857 

-.00  Ac. 

15,000,000 

4g. 

A.  A  O.           do 

do 

Apr.   1,  1952 

Cairo  Bridge  bonds,  sold  (see  remarks) .  I's.o'&r 

1,000 

3,000.000 

4  g. 

J.   A  D.            do 

do 

Deo.   1,  1950 

Col.  trust.  $25,000,000,  g.,  on  L.  N.O.A  T.ln.c'.tr 

798 

1892   500   Ac. 

25,000,000 

4g. 

M.  A  N.            do 

do 

Nov.  1,  1958 

218 
^239 

1894       1,000 
S 1897 500  Ac 

5,425,000 
8.377,000 

4g. 
3»ag. 

F.  A  A.            do 
J.   A  J.            do 

do 
do 

Aim.  1,  1951 
July  1,  1951 

St.  L.  Dlv.  ATerml  M.,$10,OO0,000,g.  1  w.xo-.tr 
Do     $5,<>00.000(8eeV.65,p.  1173),g.,rs.x.c\« 

,1897 

1,000 

4,907,525 

3  g. 

J.  A   J.           do 

do 

July  1,  1951 

Loulsv.  Dlv.  A  Term.  M..  $25.000,0OO,g  .Vm  .xo'&r 

553 

1897 

500  Ac. 

21,788,000 

3»«g. 

J.   A   J.           do 

do 

July  1,   1953 

Chloago  8t.  Louis  A  New  Orleans,  2d  mortgage.. 
<  ("onsol.  M.  ($18,000,000),  gold,  Int.  guar.e\tr 

567 

1877 

80,000 

6 

J.  A  D.            do 

do 

Deo.   1,  1907 

567 

1881 

1,000 

all,289,000 

5  g. 

J/fAD/j            do 

do 

June  15, 1951 

567 

1897 

1,000 

1,359,000 

3»*g. 

J/jAD/j            do 

do 

June  15, 1951 

Memphis  Dlv.  1st  M.,  g.,gu.  p.  .t  1.  (end.).  I'k.c" 

100 

1889 

1,000 

3,500,000 

4  g. 

J.   A  D.            do 

do 

Deo.   1,   1951 

Omaha  Dlv.,  l«t  M.,  g.,  $5,000,000  1  * 

130 

1900 

l.COOAc 

5,000.000 

3  g. 

F.   A  A.            do 

do 

Aug.  1,  1951 

Lltohtleld  Dlv.,  1st  M..  g.  $4,000,000. F c* 

98 

1900 

1,000 

3,148,000 

3  g. 

J.   A   J.            do 

do 

Jan.  1,    1951 

Underlying  St.  Louis  I>ir.  if  Terminal  Ootids. 

St.  Louis  Alton  A  T.  H.—  Stock  (not  held  by  IUln 
Bellev.ACnrondelet.lHt  M.. Belle. to  F.C.gold.c 

ois  Ce 

ntral). 

100 

80,000 

2i* 

J.   A   J.            do 

do 

July/03,  li«% 
June  1,  1928 

17 

1883 

1,000 

470,000 

6  g. 

J.   A  D.            do 

do 

Bellev.  A  El  Dor.,  1st  M.  (I. ('.owns  $100,000)o" 

51 

1880 

1,000 

88,000 

7 

J.    A   J.            do 

do 

July  1,  1910 

30 

1886 

1,000 

538,000 

4g. 

M.  A   8.            do 

do 

Sept  1,   1931 

Carbondale  A  Shawneetown  1st  M.,  gold...o* 

17 

1887 

1,000 

241,000 

4  g. 

M.  A   8.            do 

do 

Meli.  1,   1938 

Iowa  Falls  A  Sioux  City— See  statement  of  Dub 

uque 

A  8iou 

x  City. 

Illinois  Southern— lut  mort.,  told,  $2,O00,OO0.EC. 

89 

1901 

1,000 

1,025,000 

4  g- 

A.  A  0.  Equitable  Tr. 

Do.,Chlo. 

Oct.    1.   1951 

Indiana  Illinois  a  Iowa- Stock.  $6.000,000 

100 

5,000,000 

4  In  1903 

J.  &   J.  Treas  .  Gr  Cent.  StaCn. 

July  1,'03,2% 
July  1,   1950 

1st  mortgage,  gold,  $12,000,000,  gold.lC....oAr 

203 

1900 

1,000 

4,850,000 

4  g. 

J.  A  J.           do 

do 

a  In  addition  $5,266,000  coneol.  5s  are  pledged 

tO     r^cv 

ure  111 

lnols  Ce 

ntral  collate 

ral  trust 

bonds    of  1886. 

Illinois  Central  KB.— (Concluded). 

The  stockholders  voted  on  Oct.  16,  1901,  to  acquire  the  former 
Peoria  Decatur  A  Kvansville  By.,  I'eorla,  111.,  to  Evansville,  Ind.,  244 
miles,  previously  operated  by  IlllnoisCent.  as  agent,  with  6-miie  branch, 
the  cost  to   be   represented    by  a  new  bond  Issue.     V.  73,  p.  391,  665. 

In  Jan.,  1902,  obtained  control  of  the  Omaha  B.  &  Terminal  Ry. 
V.  74.  p.  151.  In  Feb.,  1902,  purchased  the  Cecilia  branch,  46  miles, 
formerly  leased.     V.  74,  p.  326. 

History,  Leases,  Ac— Chartered  In  December,  1850.  The  company 
pays  to  the  State  of  Illinois  7  per  cent  (in  1903  $1,026,650)  of  gross 
of  the  706  miles  owned  In  fee  yearly  in  lieu  of  taxes.  The  Chicago  St.  L. 
A  N.  O.  Is  leased  for  400  years  from  July  1,1882,  at  4per  cent  per  an  iiiim 
on  Its  $10,000,000  stook  deposited  to  secure  the  leased  line  stork.  The 
stockholders  of  St.  Louis  Alton  A  Terre  Haute  and  other  subsidiary 
companies  were  to  vote  on  Oct.  13,  1903,  to  sell  the  roads  to  the  Illi- 
nois Central  RR.     V.  77,  p.  401,  838. 

Capital  Stock. —The  leased  line  stock   is   secured   by   deposit   of 

S  10,000,000  Chicago  St.  Louis  At  New  Orleans  stook,  and  in  oase  of 
efault  for  sixty  days  on  any  semi-annual  dividend  of  2  per  oent,  the 
stockholder  Is  entitled  to  his  share  of  the  stock  pledged.  (V.  65,  p. 1071.) 
Early  in  1901  the  stock  was  increased  from  $60,000,000  to  $66,000,- 
000,  in  Nov.,  1901,  to  $79,200,000,  and  In  Aug.,  1902,  was  further  in- 
creased to  $95,010,000.  to  provide  additional  equipment  and  facili- 
ties. See  V.71,p  1066;  V.  72,  p.  241,  282;  V.  73,  p.  82. 138,  666;  V. 
74,  p.  1308 ;  V.  75,  p.  77,  498.  The  new  stock  was  subscribed  for  at  par 
pro  rata  by  shareholders  of  record.  Of  the  stock,  over  a  majority  is 
now  held  in  America,  $8,000,000  being  owned  bv  the  Railroad  Securi- 
ties Co.    See  page  118  of  this  Supplement.    V.  71,  p.  698,  779. 

DIVT8.     )  1885.  '86.  '87.  *88.  '89.  '90.  '91  to  '99.  1900.  '01.  '02.  1903. 
Com.  stk.  J  8  p.o.  7*3    7      7     5^     6      5  y'rly.      5»s       6       6         6 

Bonds.— Main  Line  $15,000,000  mortgage  of  1874  covers  property 
described  In  V.  63,  p.  76.  The  $3,100,000  first  mortgage  sterling  5s, 
whloh  matured  April  1,  1903,  were  refunded  into  3hB,  the  latter 
retaining  their  first  mortgage  lien  on  the  main  line  V.  76,  p.  654. 
Cairo  bridge  bonds  are  secured  by  deposit  of  a  like  amount  of  Chicago 
St.  Louis  A  New  Orleans  1st  M.  Cairo  Bridge  5s.  The  rental  for  ihe 
bridge  Is  $180,000  In  gold  annually,  of  which  $30,000  goes  to  a  con- 
tingent and  sinking  fund  till  1902,  then  $20,000  to  regular  sinking 
fund.    See  adv.  in  Chronicle,  May  7, 1892. 

The  trust  bonds  of  1886  are  seoured  by  deposit  of  $5,266,000  Chicago 
St.  L.  A  N.  O.  consols  of  '81,  and  are  to  be  Included  in  any  new  mortg. 

The  collateral  trust  bonds  of  1952  are  secured  by  pledge  with  the  U.  8 
Trust  Co.  of  New  York  of  $16,350,000  5  per  cent  1st  mortgage  gold 
bonds  of  subsidiary  railroads  covering  854  miles.  See  list,  V.  55,  p.  550. 

The  $25,000,000  collateral  trust  bonds  of  1953  are  seoured  by  pledge 
of  the  securities  of  the  Louisv.  N.  O.  A  Texas  (now  Yazoo  A  Mississippi 
Valley  RR.),  including  all  the  $16,900,000  1st  mortgage  bonds,  except 
$68,000,  t.11  the  $9,104,000  mortgage  incomes  and  all  but  $96,000  of 
the  110,000,000  land  grant  income  bonds.  Beeadv.lnGHBOHiOLB,  June 
11,  1892,  and  V.  54,  p.  964  ;  V.  61,  p.  1 12. 

For  the   Chicago  St.  Louis  <£  Sew  Orleans  the  lessee  guarantees  the 

frinoipal  and  Interest  of  all  the  outstanding  bonds  prior  to  the  5s  of 
881,  and  by  an  endorsement  on  the  latter  bonds  guarantees  the 
payme.it  of  the  interest  on  the  same  until  the  principal  Is  paid.  Of 
these  consul.  5s  $5,260,000  additional  to  the  amount  outstanding  above 
are  pleged  as  security  for  the  111. Central  trust  bonds  of  1886.  The  3>«8 
of  1897  areguar,,  p.  a  I.,  by  endorsement— see  guaranty,  V.  65,  p.  1071. 

The  Western  Linei  loan  of  1894  is  for  $10,000,000,  but  $4,575,000 
bonds  can  be  Issued  only  when  the  road  from  Iowa  Falls  to  Sioux  City, 
184  miles,  now  subject  to  $2,800,000  of  Iowa  Falls  A  Sioux  City  bonds 
(aee  Dubuque  A  Sioux  City  Kit.)  due  in  1917,  shall  be  transferred  to 
the  trustee   without    encumbrance.    See  St  iii.kmknt  of  Jan.,  1899. 

The  St.  Louis  Dirtaion  <f  Terminal  bonds  are  for  $15,000,000 
authorized,  of  which  $5,000,000  are  three  per  cents;  $3,500,000 
■were  issuable  for  Improvements,  equipment,  etc.,  and  $1 ,499,000  are 
held  to  retire  $l,loo,ooo  underlying  bonds  still  outstanding  on  the  St. 
Louis  Alton  A  T.  II.  system;  sec  table  above.  See  al.sliiiel  of  mort 
|  V.   68,  p.    188.    see  also  v.  66,   p.  188:  V.  71,  p.  546. 

Louisville  Division  <(  Terminal  mort.  is  for  $25,000,000;  of  the  bonds 
$1,112,000  are  reserved  to  purchase  the  46  miles  (Cecilia  branch)  from 
Louisville  A  Nashville  and  to  retire  the  L.  A  N.  bonds  thereon;  $2,- 
500.000  for  new  additions  OT  extensions.  Chicago  8t  Louis  A  New 
Orleans  took  title  to  the  Louisville  Division  and  loins  m  making  mort- 
gage. See  V.  66,  p.  136.  for  abstract;  alsoSupp.of  Jan..  1888  V 
id;  V. 86, p.  133;  V. 67 p. 681:  V.  76,  p. 671. 

The  Omaha  Division  mortgage  covers  the  former  Ft.  Dodge  A  Omaha 
RK..Tar»  to  Council  Bluffs,  [a.,  131  miles.     V.  71,  p 

of  thi  O  Lltohtleld  Division  bonds, $1,000,000  were  reserved 

for  Improvements,  etc.     V.  71 ,  p.  5  17,  (',  16. 

km    liMMi-,     In  1808   the  stock    was  In.  i  -  i5,040,- 

000.  graph    headed  "Carltal  stock"   ai 

Daring  1903-4  the  remainder  <-h  miles)  of  the  train  line  i 
ii  eans  and  Chicago  win  bo  double  tracked.    7.78  p    i- 
I 
Eakms'.s.    2  mos.,  n  •:,,    net,  $1,781,884 

July  1  to  Aug  :u.     (1808 Gross,    6,749,239;    net,     1,4 

Annual  Kkpokt.— Fiscal  year  end-*  June  80.    Annual  meeting  I*  held 
at  Chicago  the  third  Wednesday  In  October.    Report   for  1902  < 
published    at    length   In  V.  77  editorial,    p.  800. 

The  following  does  not  Include  Yazoo  A  Mississippi  Valley. 


Tear  ending  June  30—  1903.  190  J.  1901. 

Miles  operated 4,301  4,284  4,265 

Passenger  earnings $8,977,228       $8,020,649      $7,327,742 

Frelgnt  earnings 30,592,094      27,710,782      24,876,339 

Mall,  express  A  miscellaneous.     5,61^,751         5,089,599        4,696,379 

Total  earnings $45,186,077    840,821,030    $36,900,460 

Operating  expenses 31,697,956      28,014,340      25,841,792 

Net  earnings $13,488,121    $12,806,690    $11,058,668 

Net  reo'pts  from  interest,  Ac. . .     3,445,318         3,535,109        2.476,575 

Miscellaneous 15,^30  16.679  28,608 

Total  reoeipts $16,949,269    $16,35S,496    $13,563,851 

Deduct — 
Interest  on  111.  Central  b'ds. .. .   $2,9?9,740      $3,015,365       $2,930,925 
Int.onChi.St.L.AN.O.b'ds....      2,416,653         2,413,251  2,421,090 

Rental  Dub.  A  8ioux  C.  RR 96,3ttt>  505,161  533,913 

Net  rental  St.  L.  A.  AT.  H..  ..         507,525  507,525  507,525 

Miscellaneous 199,593  126,732  *452,738 

Divid'ds  on  Ill.Central  stock. .(6i5,702. 400  (6)4,752,000  (6)3,780,000 
Balance,  surplus $5,0  $5,038,462   i;$2,937,660 

•Includes  $250,000  pension  fund,  $145,238  rent  of  Peoria  dlv.  etc. 

IT  Includes  $4,881,253  betterments  In  1902-3  (against  $4,340,172  in 
1901-2),  and  $654,329  accrued  Interest  on  bonds  payable  after  July  1. 

Yazoo  A  Mississippi  Valley.—  Results  on  1,162  miles  in  1902  3; 
1,095  miles  in  1901-2.  See  report  at  length,  V.  77,  p.  691,  712  ;  edit.. 
p.  667.    In  Jan.,  1903,  $569,574  was  paldfor  back  taxes.    V.  77,  p.  713 

Feat —  Gross.  Xet.         Other  inc.  Interest,  etc.     Bal.,  tur. 

1902-03. ...$7,330,085  $1,656,925  $39,792  $1,136,111  $560,606 
1901-02....    6,587,355       1,882,419       47,752        1,064,417  865,754 

Surplus  in  1901-02  as  above,  $865,754,  all  paid  Sept.  1,  1902,  to  DL 
Cent,  as  owner  of  entire  $9,104,000  Loulsv.  New  Orl.  A  Tex.  2d  mort. 
income  bonds  on  aocount  of  arrears  of  Interest  ($4,685,235)  on  July 
1, 1903;  $1,016,079  paid  from  earnings  of  1900-01. 

Officers.— President,  8tuyvesant  Fish;  Treas.,  E.  T.  H.  Gibson;  3d 
Vloe  Pres.  and  8ec.  A.  G.  Haokstaff.    214  Broadway,  N.  Y. 

Directors.— Wallber  Luttgen,  John  W.  Auchlncloss,  J.  T.  Haraban  Charles  M. 
Beach,  Cornelius   Vanderbdt.  Stuyvesant   Ki.-h,   Kdwurd    II.    Ilarrman.   John 
Jacob  Astor,  Charles  A.  Peabody,  Jobn  0.  Welling,  W.  Merlon  Grinned,  K.  W. 
Goelet,  and  ex  officio,  Hon.  Richard  Yates.  Gov.  of  Illinois. 
-  (V.  76,  p.  752;  V.  77,  p.  1  44,  146,  401,  510,  820,  838,  1225.) 

Illinois  southern  Ry.- Owns  Chester  111.,  to  Salem,  111.,  84  m., 
and8parta  to  Rosborough,  5  m.;  Little  Rock  Landing  to  Bismarck,  43 
miles,  completed  Auk.,  1903;  trackage,  Centralia  to  Branch  Jet..  3  m.; 
total,  135  m.  Successor  June  1,  1900,  of  the  Centralia  A  Chester 
RR.,  foreclosed.  V.  70,  p.  1048;  V.  71,  p  29.  Mock  authorized,  *5.- 
000,000,  including  $1,000,000  6  p.  c.  cumulative  preferred.  The  stock- 
holders were  to  vote  on  Oot.  15,  1903,  on  authorizing  a  mortgage  to 
secure  $5,000,000  50  year  4  p.  o.  bonds  to  pay  for  the  Southern  Mis- 
souri Ry.,  43  miles,  and  provide  for  extensions,  Improvements  and 
fund  the  outstanding  debt.     V.  77,  p    151. 

Year  ending  June  30.  1903,  $148,823  For  year  ending  June  30, 
1902,  gTOss.  $135,133:  net,  $28,409;  int.  and  taxes,  838.141;  bal.def., 
$9,732.  President,  J.  W.  Walsh;  Treasurer.  A.  F.  Williams;  Sec.  and 
Auditor,  C.  F.  Welnland,  204  Dearborn  St.,  Chicago,  111.-  (V.  75,  p.  549; 
V.  77,  p.  451.) 

Indiana  Decatur  A-  \t  extern  Ry.— Merged  in  August,  1902 
In  Cincinnati  Indianapolis  A  Western  RR.— V.  75,  p.  239. 

Indiana  Illinois  A  Iowa  lilt.— Owns  from  South  Bend,  Ind., 
to  Seatonville,  111.,  192  miles,  with  branches,  12  miles;  trackage  Seaton- 
ville  to  Zearlng,  8  miles;  leased  for  50years  from  Feb.  23,  1900,  the8t 
Joseph  South  Bend  A  Southern  RK.,  South  Bend,  Ind.,  to  St.  Joseph, 
Mich.,  39  miles;  total,  251  miles.  The  Lake  Shore  &  Michigan  Southern 
Ry.  in  Oct.,  1808,  owned  $4,861,500  of  the  $5,000,000  stook.  V.  78, 
p.  1356;  V.  74,  p.  41. 

Diviuknds.  —  Oct.,  1  "119,  to  Jan.,  1902,  Inclusive.  1  p.  e.  quarterly; 
July  (semi-annual I.  2  p.  c  ;  1903.  4  p.  c.  (J    &  J  ) 

Bona.-  Of  the  $12,000,00  >  lst4sof  1901,  $7,500,000  werolssuable 
only  for  new  property  ami  Improvements;  or  these,  $ :<50,000  were 
Issued  in  1902  for  new  equipment,  side  tracks,  etc.  V.  71,  p,  1299;  V. 
72,  V    B7,  722;   V.  71.  p.  1861. 

Earniwos.— 2    months,   )  1903 Cross,  J  net,  $31,282 

July  1  to  Aug.  31.  (1802  ...Cross,     261,707;     net.     I 

Deficit  under  obargea,  84,386,  against  but  .  826,6  >v  in  1902. 

Earnings.  Bepori  For/ear  end  June  80,  1802,  waala  v.  75,  p.  1198. 
in  1902  OS.  gross,  $1,742,948;   net,  -  Dterest,  taxes,  rentals. 

8271,780;  dividends  (4  p  KX)j  balance,  surplus  for  year.  *68.- 

133.     In   1901-2,  gross,  $1,7(K),M7;  Bet» 8476,399.— (V.  7:..  p.  1198.) 

liidlHiiHpoIlM    Southern     It  It.— Prelected    from    Indianapolis. 
Ind.  south    via   BlOOmlngtOn,  through    coal    Iron  aid    stone   lands,  to 
Hulllvan    on  the  Kvansville  ,v  Torre    Haute,  1 10  miles,  with  brai 
JO  mlh ■  •  n  let.  tin    llrst  section  from  Indianapolis 

to  Bloomtngton,  68  miles,  to  be  competed  in  the  summer  of  1904. 
V.  77,  p.  610.  stock.  $•;, mid  (Mm.  ail  of  one  kind.  Bonds,  see  table 
ai>o\e.    President,  David  M   Parry;   Secretary  ami  Treasurer,  W.  E. 

'  Otfl  of  Indianapolis.— (V.   77,  p.  510). 
India  iiHpolln  Union  It).— Owns  8   miles  of  track,   93  Of  a  mile 
of  road,  with  terminals  at   Indianapolis,  Ind. and  leases  for  999  years 
the  Belt  RR.  of   Indianapolis  -  r_"u  miles  (which  -• 
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RAILROADS. 


For  explanation  of  column  bladings,  Ac,  see  notes 
on  first  page  of  tables. 


Indianapolis tout  hern -  1st M., $S,000,000,g. I  ►  m 
JndwiHa/>o<u  r7n.—  1st  M.,  g.,  b.  f.  not  callable. FPc 
Indianapolis  d  Vmrcnnes—lBt  M.,  gu.  p.  A  l.(end.)c. 
Interborough  Rapid  Transit— Stock,  $35,000,000. . 

tnlematvnial  it  Ureal  Northern — let  uuort.,  gold 

2d  mortgage,  gold.  F c 

8d  M. ($3,000,000)  (form  Ty  Inc.), g.lncl.scripITIe.e- 

Colorado  Bridge  bonds,  sinking  fund .  F 

Interoeeanir  Ry.  of  Mexico— Ord.  she.,  41,700,000. 
Preferred  shares,  7  per  cent,  com.,  £1,000,000 
Pr.  lien  deb.,  sub),  to  call  at  par  aft.  Moh.  l .  "97 
Four  p.  c.  deb.  stock,  sub.  call,  par,  £1,150,000. 
Deb.  stock,  7%  "B,"  subj.  to  calf.  120,  noncum.. 
Second  deb.  stock,  red.  at  105  after  1911,  tert 
Mex.E.deb.stk.,*450.OO0.guar.,red.  10a  beg.'14 

lO%oa  Cent.— Common  stock,  $11,000,000  auth 

Preferred  stock,  $7,400,000,  !">  p.  c,  nou-oum... 
IstM.  for  $7,650,000.  g.(abstr.,v.4;», p.. *>>■'■»,. Me.  <• 
Refund'g  M.,  $25,000,000,  g  See  text  .Mo.  .c\tr 
Jacksonville  <i  tit.  Ltm  is— Stock  Trust  Certificates 
Jacksonv.  Southeast.  1st  M.,  Jack  to  Litchfield.. 
1st  consol.  mortgage,  $650,000,  gold        ..F»-Po* 

Income  M,  gold,  non-emu.,  $1, 650,000. .P«P 

Jacksonville  Ter.— 1st  M.,  $500,000,  g..  go  IMp..C* 
Jamestown  Chaut.  <t  L.  £.'.— 1st  M.,$7.r>0.oO0  <  o.c." 
Jefferson— lf>\  A  2dMe,ext.  In  '87A'89  (H'daleBr.)c 
1st  M.Carbondale  to  8.  depot,  g.,  gu.  p.  A  l.FF.o* 
Joiiet  <*  Northern  Indiana— 1st  M.  gu.  p.  41.  M.  Co 
Junction  (Philadelphia)— 1st  m.,guar. p.Al.(ext'd). 

General  mortgage,  gold,  coupon,  $750,000  

Manawd  J/wA.-ist  M  $15,000  p.m.  g.gn.  p.&i.Cc.c- 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

1903 

93 

1886 

$1,000 

133 

1867 

... 

1,000 
100 

1.007 

1879 

.MX)   Ac. 

1,<)07 

1881 

500   Ac. 

1,007 

1892 

500   Ac 

1880 

1,000 

£10 

£10 

.... 

.... 

£50  AC. 

.... 

.... 

it  i  66 

£100 

£100 

100 

100 

503 

1888 

1.0O0 

541 

1901 

1.0O0 
100 

54 

1880 

1,000 

112 

1 996 

112 

l  B86 

21 

1894 

1,000 

41 

1901 

1.OO0 

8 

1867 

1,000 

37 

1889 

1,000 

45 

1877 

1.OO0 

362 

1882 

1,000 

362 

1900 

1,000 

164 

1890 

1.000 

INTEREST  OR  DIVIDKND8 


nnt«t»n,iinB  *****  P61"    when    Where  Payable,  and  by   Stocks— Last 
tstanoing     ^^       Payabie  Whom.  Dividend. 


See  text. 

$940,000 

1,700.000 

See  text. 

10,742.000 

9,842.000 

2,721,052 

198.000 

£1,700,000 

£1.000.000 

£400,000 

•698380 

£469.459 

£1.150,000 

£400,000 

8,521,900 

5,674,500 

7,64-^,000 

2.000.000 

1,500,000 

300.000 

350.000 

1,582,000 

500,000 

600.000 

300,000 

2,800,000 

800,000 

425,000 

300.000 

2,468,000 


5  ft.  J. 
*l*K.  M 
7  F. 

None. 

6  g. 
5  g. 

J* 


Phlla.,  Fidelity  Trust. 
N.  Y.,  Farm.  L.  A  Tr.  Co. 


M.  A  N. 


5 

J.   A   J. 

4 

MAS  15 

ST^ln'OO 

4>fl 

5 

JAD  15 

lis  In '00 

M.  A  8. 

5  g- 

J.    A  D. 

4g 

M.  A   8. 

6 

J.   A   J. 

5  g- 

A    A  O. 

4 

J.    A    J. 

5  g. 

J.   A    J. 

4  g- 

J.   A    J. 

4»s  A  6 

J.    A    J. 

5  g- 

A.  A  O. 

7 

J.10AJ. 

4»« 

J.    A    J. 

3**  g. 

A.  A  O. 

4  K- 

A.  A  O. 

N.Y.,  office,  195  Bway. 
do  do 

See  remarks. 

N.Y.,  office,  195  B'way. 


London. 


London. 


N.  Y.  office.  25  Broad  St. 
N.  Y.,  Mercantile  Tr.  Co. 


See  text. 
Phlla., Penn. Co. for  Ins. 

None  paid. 
N.Y.,  Guaranty  Tr.  Co. 
N.  Y.,  Contln.  Trust  Co. 
Phlla.,  Fidelity  Tr.  Co. 

N.Y.,  Erie  RR. 
N.  Y.,Fann.  L.  ATr.Oo. 
Phlla.,   Brted  St.  Sta. 

do  do 

N.  Y.,  Central  Tr.  Co. 


bonds—  rTinoi- 
pal.  When  Due. 


1953 
May   1,   1926 
Feb.   1,   1908 

Nov."  1,"  1918 
Sept.  1,  1908 
Sept.  1,  1921 
May   1,   1920 


Moh.  31, 1918 
Sept.  15. 1950 
Sept.  15. 1950 

1950 
Jan.    1,     1984 


Mar.  1,'OO.lif 
June  1,  1938 
Mar.  1,  1951 


1910 
1925 
1935 
1939 
1951 
1927 
1909 
1907 
1907 
1930 
1990 


July  1, 
Oct.  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  1, 
Jan.  1, 
July  10, 
July  1, 
Apr.  1, 
Apr.   1, 


Formed  in  1850  and  nirnisnes  terminal  facilities  to  the  several 
railroads  entering  Indianapolis.  Oi-iTAi^The  Cleveland  Cincinnati 
Chicago  A  St.  Louis,  the  Pittsburg  Cincinnati  Chicago  A  8t.  Louis  and 
the  Terre  Haute  A  Indianapolis  are  virtual  proprietors,  they  having  In- 
Tested  in  it  $861,817  to  June  30,  1902.    No  stock  outstanding. 

Earnings  1901-02,  gross,  $660,207;  net,  $161,147;  other  Income, 
$12,843;  charges,  $99,132;  balance,  surplus,  $75,858. 

I  ndlniwi  poll*  A  Vlncennes  Kit.—  Owns  from  Indianapolis,  Ind. 
to  VincenneB.  117  miles;  branches,  Bushrod  to  Dugger,  etc.,  16  miles. 

Securities.— Stock,  $1,402,000;  par,  $50;  of  which  Pennsylvania 
Company  on  Jan.  1,  1903,  owned  $1,401,900.  The  *1 ,400,000  guaran- 
teed 2d  6s  were  purchased  by  Penn.  RR.    V.  72,  p.  490. 

Trend. Decji:  Gross.  Net.  Interest, etc.  Balance. 

1902 $770,214  $83,514  $201,564  def.  $118,050 

1901 709,434  123,245  163,000  def.    44,755 

—(V.  70.  p.  739.) 

I  it  i  < Thorough  Ilapld  Transit  Co.— Incorporated  on  May  6, 
1902.  in  New  York,  and  acquired  the  stock  of  the  Rapid  Transit  Sub- 
way Construction  Co.  Will  operate  tfte  rapid  transit  tunnel  raU 
road  in  New  York  City.  This  road  Is  expected  to  be  operated  in  March, 
1904,  as  a  four-track  line  from  the  City  Hall  (with  the  two  track 
loop  at  that  point),  under  new  Kim  St.,  Fourth  and  Park  avenues,  to 
42d  St.,  thence  under  42d  St.  and  Broadway  to  i03d  St.;  also  as  two- 
track  lines,  partly  viaduct,  (a)  from  103d  St.,  on  the  West  Side,  to 
Klngsbridge  Station,  (b)  from  103d  St.  to  the  East  Sldeand  Bronx  Park: 
extension  south  from  City  Hall  under  Broadway  to  the  Battery  and 
under  the  East  River  via  Fulton  &  Flatbush  avenues  to  Atlantic 
Avenue,  Brooklyn,  there  connecting  with  the  Long  Island  RR.,  Is 
under  con  truction,  to  be  completed  by  1906;  total  to  be  about  ti"> 
miles  of  track  on  25  miles  of  road.  Pending  completion  of  the  power 
house,  power  will  be  purchased  from  the  Metrop.  ft.  Ry.   V  77,  i  .  827. 

Leases  Manhattan  Ry.  for  999  years  from  Apr.  1.1903.   See  that  co. 

Contracts.— Contract  with  city  calls  for  tbe  construction  of  the 
road  from  City  Hall  north  ior  $35,000,000  and  its  lease  to  the  com- 
pany for  50  years  from  completion,  renewable  for  another  25 
rears,  the  rental  to  be  equal  to  the  Interest  on  the  city's  bonds  issued 
for  construction  (but  not  for  ea-ements,  etc.)  and  a  sinking  fund  of 
1  p.  c.  yearly  to  retire  the  bonds,  beginning  5  years  after  the  road  it 
placed  In  operation,  provided  not  less  than  5  p.  c  per  annum  is  then 
earned  on  i he  stock.  The  company  must  also  at  It  own  expense  pro 
vide  the  eleolrical  equipment,  contracts  for  which  will  aggregate 
$1 6.000.000  For  contract  see  V  69,  p.  10*3  The  extensj.  n  from  City 
Hall,  Manhattan,  to  Brooklyn,  Is  to  be  built  without  aid  from  city  ex- 
cept about  $3,000,000,  and  leased  for  35  years  with  pi  tvilege  of  re- 
newal for  25  years.  V.  75.  p.  30,  184,  1096,  1202     See  V.  76,  p.  101. 

Stock. -Stock  aut.,  $35,000,000;  par  of  shares,  $100.  V.  75,  p  1301# 

Voting  Tktst  —The  stock  Is  neld  in  a  voting  trust  for  5  years  from 
May  12,  1902,  E.  Mora  Davison,  B.  Hamburger  and  Charles  B.  Lud 
low  being  the  voting  trustees. 

Earnings.— E-tlmated  yearly  earnings  from  operations  of  tunnel 
road  at  the  outstat  are,  gross,  $7,fSOO,000:  let,  $1,125,000;  Interest  on 
N.  Y.  City  bonds,  $1,295,000;  bal  ,  Mir..  $2,»3O.0oo,  or  over  8  p.  c.  on 
the  stock     Balance  sheet  <>r  June  30,  1903,  V.  77,  p.  398. 

DtHSOTOBS.— William  H.  Baldwin  Jr..  Morton  F.  Plant.  August 
Belmoi  t,  Andrew  Frecdiuan,  James  Jourdan.  I.  B.  McDonald,  W  <;. 
Oakman,  John  Peine,  (ieo.  W.  Young.  Win.  A.  Read,  Cornelius  Vander 
bill.  New  York;  E.  P.  Bryan,  Bound  Brook,  N.J, and  Uardluer  M.  Laue, 
Boston. 

President  August  Belmont;  Vice  President.  E  P  Brvan:  Secretary, 
vacant;  Treasurer  lohn  I'.  Buck  Offices,  B  I'.tik  Row  Bldg.,  West- 
ern Union  Bldg.  and  zj  Nassau  St.,  N.  Y.  lV.  76,  p.  593,  703;  V.  77, 
p.  298,  898,  769,  Milt.) 

International  A  tircat  Northern  KR,  (See  Map  Missouri  Pa- 
ci/lr).— I, onj view  on  Tex. A  l'ac.  (near  Shreveport,  La.,)  southwesterly 
to  Houston  and  (lalveston,  also  to  Laredo, Tex., on  Mex.  National  RR. 
and  from  Spring  northerly  to  Ft  Worth. 

Lines  owned—  Miles.  I     J  >int  trackage—  Miles 

Longvlew,  Tex.,  to  Laredo,   ..  .i;i  i  |  (iiilreston    Houston    A     nen. 

Palestine  M  Houston,  Tex 150  I      dolntly  with  M.  K.  AT) 50 

Mlneola,     Columbia,       etc.,         |  Other  lines 26 

branches 102  i 

Fort  Worth  to  Spring 861  |  

NaviAsota  to  Madisom  lllc 47        Total  system  Oct..  1903 1,130 

Okoaniza  '  .-anlzed  without  foreclosure  In  1892  under  plan 

In  V.  54,  p.  203,  366.     Stock    authorized    Is    $25,000,000;  outstanding, 

? 9,755,000;  par,  $100;  controlled  In  interest  of  Mo  |>Ho.  On  May  1, 
901,  the  Calvert  Waco  A  Br.i/o-  V  By..  In  operation  from  Marlln  to 
Bryan,  66  miles,  was  merged,  and  whs  extended  m  1901-02  from  Mar- 
lln north  to  Ft  Worth  and  from  Bn  an  south  to  Sprint',  22  miles  north 
of  Hou-ton,  uiHklng  through  line  Houston  to  I't.  Worth  'Js(i  miles  V. 
72,  p  872.  As  to  prelected  extensions  to  New  Orleans,  etc,  si  e  \ '.  78, 
\  78  p  180  V  7I,i>  lo.'l-ior  the-e,  I. ranch  from  Navasota 
to  Madlsonville,  47  miles,  was  completed  In  Ocl  ,  1908. 

BOMM  I  be  irroiul  nn/rlgagr  Interest,  scaled  to  1  ig  per  cent,  until  and 
Including  Sept.  1,  1  H!»7,  Is  now  f>  per  cent  ;  but  In  case  of  default  the 
rate  reverts  to  (!  p  c.  as  formerly.  V.  78.  p.  41".  1  n  .1  u'y.  1  '.n>'J,  eqaip- 
meni  lease  w . in. nits,  tiuiud  int. .  $308. 94h,  payable  monthly  to  1906. 
EAEJUXoe,  I. in.  1  to  Sept.  M>,  gross,  t3. -►•''. n  -  In  19U»;  In  1902, 
83, 52*.^'"        Ki  poll  for  the  year  emlli  g  DeC    81   w  M  In  V.  7(1,  p   650. 


Tear.  Gross.  Net.         Other  inc.        Charges.  Balance. 

1902 $5,248,913    $1,393,988    $10,092  "$1,379,569  sur.    $11,511 

1901. 5,148,092       1,327,438       11.956     *1,221.249  sur.     118.148 

*  Charges  In  1902  above  Include  about  $101,471  for  new  equipment 
In  1901.  $85,130    (V.  75,  p.  981.  1354;    V.  76.  p.  480,  6  >9,  654,  1030.) 

I  lite  rocea  nle  It  >  .  of  ITIeXlco,  l.lm.-Nf  page  1490. 

Iowa  Central  Ry.— (See  Map)—  Operates  Peoria,  111.,  west  to  Oska- 
'oosa.  la.,  thence  northerly  to  Albert  I.**,  Minn.,  forming  a  through 
line  via  Minn.  A  St.  Louis  RR  from  Peoria.  111.,  to  St.  Paul,  Minn. 

Owns—  Mites.        Lease*—  (stock  oicnrd.)  Mile*. 

Iowa  June,  HI.,  to  Manly  Jc,  la.  C  &  W.,Belmond  to  Algona.  37 

Iowa 340    Trark,  Iowa  Junct'n  to  Peoria.      3 

Branches  to  Bel mond,  etc 151    Manly  Jet..  la.,  to  Albert  Lea, 

Minn,  (owned  joiLtly)  14 

Total  In  earnings  Jnly  1, 1902 558 

H18TORT.— Reorganization  (by  plan  in  V.  44,  p.  653)  of  the  Central, 
'owa  sold  in  foreclosure  in  1887-88.  In  June,  1900,  Minneapolis  A  8t. 
Louis  Interests obtal Led  control  through  purohaseof  the  common  stock; 
the  two  properties  are  operated  in  close  connection.    V.  70,  p.  1249. 

Capital  Stock.— The  preferred  is  entitled  to  5  per  oent  (non-cumu- 
lative), then  common  to  5,  then  both  share  pro  rata.     (V.  62,  p.  548.) 

Dividends.— On  preferred  stook  in  1892  1  p.  c;  in  1899,  3  p.  c;  in 
1900.  1  »s  p.  c,  none  since.    V.  71,  p  258,  342. 

Bonds.— The  refunding  4*  of  1901  are  secured  by  a  mortgage  on  the 
entire  property  now  o  wned  or  hereafter  acquired,  subject  to  the  $7,- 
e'50.000  first  5s,  for  which  an  equal  amount  is  reserve  i.  In  D  01 
$2,000,000  were  Issued  to  retire  the  $555,"00  'owa  Ontral  A  Western 
5s  and  the  $591,000  Kelthsb-rg  Bridge  6s  it h  •  latter  called  for  pay- 
ment on  Deo.  1,  1901,)  and  for  Improvements  and  equipment.  The 
balance  are  issuable  for  future  extensions  at  not  exceeding  $25,000 
per  mile,  improvements,  equipment.    V.  73,  p.  901 

Earnings.— 2   months,  >  1903 Gross,  *;>97, 374;    net.  $73,629 

July  1  to  Aug.  31.        $190; Gross,    409.996;    net.    64,903 

Annual  Report —Fiscal  year  ends  June  30;  report  for  1901-02  wee 
m  V.  75,  p.  1198, 1206.  Soft  coal  tonnage  In  year  1901-02  was  7*0.443 
(42  p.  o.  of  total  tonnage).  Ton-mile  rate  in  1901-O2  was  0  663  cent*, 
against  0709  cents  in  1900-01;   train-load  1901-02  218  tons. 

fear  ending  June  30.  1903  1902  D*   1  1900. 

Miles  oper.  June  30 558  506  510 

:>ro88  earnings $2,405,543  $2,54:Cd50  12,2*4.128  $2,325,919 

«et  earnings  (over  taxes)      438,5.">3       437.549       887.M4       551,459 

506.929        438.757        566.780 

504.014        431,709        390,806 

..     ..    (3)170.024 


t\)t.  net  rec'ts  (inol.  rents) 

Iiterest,  rentals,  Ac 

Dividends  on  preferred. 

Balance,  surplus 


$2,915  »7.049  $5,950 

•Adding  profit  on  Iowa  Central  %  Western  stocks  and  bonds  in 
excess  of  cost  ($201,623)  rashes  surplus  for  year  8304J138. 

President  (July,  1902),  Edwin  Hawley.— (V.  77,  p  t>28  > 

low  n  a  vi.  Louis  RR.— Acquired  in  March.  1903,  by  the  Chicago 
Burlington  &  Quincy  RR.    (V.  7t>,  p.  65 i,  752.) 

Jacksonville  A  ♦  t.  Louis  Ry.— In  June  1902,  the  Chicago  Bur- 
lington A  Qujncy  acquired  practically  all  securities.-  (V.  74,  p.  1308.) 

Jacksonville  A  ><>n  lit  %ve>tern  RR. — Jacksonville  to  Newberry 
Fla.,  88  miles,  operated  July,  1900;  extension,  Newberry  to  Manatee 
Springs,  Suwanee  River,  20  miles,  under  construction  Jan.,  1903. 
V.  69,  p.  80.  Bonds  reported  to  be  outstanding.  $300,000  first  and 
$200,000  second  6s.  due  Julyl,  191  1.  Michigan  Trust  Co  of  Grand 
Haplds,  Mich.,  Trustee.  In  July,  1903.  change  ««f  control  took  place. 
V.  77,  p.  89  Year  ending  June  30,  1901  186  mltesi,  gross,  $146,736  ; 
net,  $37,086.  President,  C.  W  Chase,  Oaliie-vllle.  Fla.;  Seo.  and  Gen. 
Mgr  ,  K.  S.  Spencer,  Jacksonville,  Fla.-(V.  77,  p.  89). 

Jacksonville  Terminal  Ry. — Owns  union  passenger  depot 
(the  latter  opened  Feb.  1 ,  1895,]  and  terminal  propeities  a'  Jackson- 
ville, Fla..  Including  20  miles  of  track,  used  by  A  tUnt  i,>  Coast  Line 
I!K.,  Seaboard  Air  Line.  Jacksonville  St  Augus'lneA  Indian  River 
(now  Florida  Fast  Coast  Ry.)  and  Sout'ern  K  .  «  inch  companies  guar- 
a  tee  by  endorsement  the  principal  ami  Interest  of  abovi  bonds,  and 
own  the  entire  stock.  Georgia  Southern  A-  Florida  \{\  also  uses  de|K>t. 
V.71.P.186.  For  jear  1801-08,  gross,  8112.668;  net,  $10,375;  other 
Income. $29. 813    deductions,  $34,621.     (V.  71,  p.  135.) 

Jamestown  Cliau tanqtia  A  Lake  Irle  Ry.— Jamestown, 
N.  Y.,  to  Chautaui|iia,  26^  miles;  brench  to  Falconer.  8*$  miles; 
extension,  Mayvllle  to  Westtteld.  11  tulles,  WM  completed  in  June, 
1902;  total.  41  miles.  Incorporated  In  Sept..  1900.  and  purchased 
the  stock  and  about  O.")  per  cent  of  the  $'2.">0.000  bonds  (5sl  of  the 
Jamestown  A  Ohaatanqna  Ry.  and  entire  stock  of  i  hautauqua  Steair- 
bo.it  <  o  .  operating  ii  steamera  on  Chautauqua  Lake,  stock.  $<>oo.ooo, 
all  common.  For  year  ending  June  SO,  1902  railroad  earnings  were: 
gross,  $(>!>,  H41  against  $6o,7.-<0  hi  I'.ioi:  net  817,046  aglnst  816,188] 
charg.  s.  $.1,307.  bal.,  sur.,  $i3,679.   I'res.  F    L.  Cha  e.     (V.  :6,  p.  212.) 

Jellerson  RR.— Owns  Lanesboro,  Pa.,  to  Carbondale,  Pa.,  37 
miles  double  track;  branch.  Hawley,  Pa.,  to  Honesdale.  Pa.,  8 
miles.  I ,ea*ed  In  perpetuity  to  the  Frie  RR  Co.  for  $140,000  per 
annum  for  main  Hue  and  $14,940  for  branch  Used  by  Delaware  A  Hud- 
son to  reach  Carbondale.     Stock.  $2,095,450;  all  owned  by  Erie  RR. 

Jollrt  A  Northern  Indiana  RR.— Owns  Jollet.  111.,  to  Lake 
Station,  Ind.,  45  miles.    Operated  as  part  of  the  Mlohlgan  Central  sya- 
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Kin.O.Belt— lst(9534,OO0gu.  K.C.F.B.4M.I.NB.C 

Km.  Oiti/  Ulin.  <t  S/,r:  §.,  guar  Ml       ' 

Pleasant  Hill  .V  l>e  Soto  1-  e,  gold  >  II 

K.     .  it  B   A  Mem    KK   1-t  M     .  'Ml 

Kunann  at,,   I     ri  Sr,,ti  ,f  MmmphU  Ity.— 

Ref.  M.,  $«0,00>.000,  g„  gu.p*    ■  >i .   c'Ar.. 

I'M. 1. 1   I   1|\'.     BOITM 

K.  ('.  F.  I  1  .  I'd.  gr.s.  t,  dr'n  at  110  e* 
Ft  tern  d  M  l-t  M.,dr'wu  at  105. o* 
Memphis  B  *Ool   LstM    »•• 

Kansas  A  Missouri  KK    1st  mortgage "" 

K ,  C    F   8    ,x  M    KK   eon.  M  ($25,000  p .m  iNB.C 

Current  Btv   ri;   Lit  m.  930.000 p.  m.,  (mar. m* 

Kan.  C.A  M  B'j  A  IIMttr  lst.M.g.,*  f  ,'lr'n  at  110.C 
Kansas  Equip.  Co  LitM  guar.,  s.  f.,  red.  at  110. 
Ft    Bootl  Equip   Oo  ,  l-t  M  ,  .al    .it  Ml 


.  Kq  Hi.  i  ..  l-t  M..gu    *l,000.0do,  callat  par 

k   .     Me  ,,    |  Bit  iOO.OOO.eur  oh  o* 

inc.,  nun  nun   To  best  amp  *d    tee text. OB. o" 

Blrin.  Bell  1st  M,,*.,  red    MJ  •.    l'u  p  .vt.end  OB 

Memphis  Bqolpment  Oo.,  (du.,  red.  at  110  — o* 

Ji.-n    City  Mex.  «f  Orient     1  si  M.  g..  822.500  p.  in.. 

.0,000,  g. 
fauait'i'v  goutAsru—Stoelt,  com.,  *30. 000,000 
Kr«r.  stock.  4  per  .■cut.  doo  earn.,  $21,000.000... 
1st  mortgage,  gold,  ♦30.000.0u0 Me.-C 


miflt 

..r 
Road. 


10 
174 


Date    Size,  or 

of  I'.ir 

Bonds   Value. 


85 


1886    fl.OOO 

1885       1,000 

1877  500 

1,000 


•767     1901    l.OOOic 


160 

103 

50 

26 

719 

81 

3 


28* 

285 

16 


1879 
ls*o 
1884 
1882 

]  389 

iss7 

lH-.t 

iss;» 
1899 
1900 
1894 
1894 
1902 
1890 
1900 
11»03 


100  Ao 
1,000 
l.OOO 
1,000 
l.OOO 
1,000 
1.000 
l.OOO 
1.000 
1,000 
=>00  Ac 
500  Ac, 


1,000 

i.obo 


moo      1,000 


Includes  (a)  +.-.60.000.  <b)  $154,000.  (r)  9200,00  0,  (d)  *69,000,  held  a 

xA.ll.  .re  fixed-Interest  bonds;   'coupons  MAS.     V.  7 

•  majority  of  stock  of  Kan.  City  M.  A  Blruii.,  285   tulles,  a 


t#m  Koad  opened  In  1854  and  leased  to  the  Michigan  Central.  Stock 
(9300.000).  aU  owned  by  the.  Mica.  Cent.,  carries  dividends  of  2Hi  per 
oent  per  annum.    (V.  76,  p.  752). 

Junction  KB.  (Philadelphia).— Owns  Belmont.  Pa.,  to  Gray's 
Perry,  Pa.,  about  4  miles.  Leaned  /or  50  years  from  March  1, 
;n  rinla  Wllin.  A  Bait.;  lessee  to  pay  fixed  charges,  keep  road 
In  repair  and  pay  bond  Interest  and  6  per  cent  on  stock.  stuck 
9250,000;  (par  950),  bow  all  held  i.\  1'hll.  Bait.  A  Wash,  and  the  Penn., 
V.  68,  p.  42*  Di\  ii-i  HDS  In  1891,  40  p.  c.  In  1892,  35  p.c.  in  1893, 
80;  1894. 15;  In  1895.  none;  1896,  15  p.  c;  1897.  10  p.o.;  1898,  20  p.  0.; 
•luce  6  per  cent  yearly  under  lease.— (V.  68,  p.  428.) 

Kanawha  A  .TUchl^an  By.—  (See  Map  Toledo*  Ohio  Central.)— 
Owns  Corning.  <>.,  to  Qauley  on  the  Cbes.  A  Ohio,  177  miles,  less  18 
mile*,  Pomeroj  to  Oalllpoils,  and  1  mile,  Athens  to  Annltage,  where 
Hock.  Val  K> .  tracks  arc  used.  Also  owns  branch  of  11  miles  lew.  .1 
to  Toledo  A-  ( >hlo  ( 'cntr.tl  and  OoL  Sandusky  A  Hocking  Ry.  oompanies. 

Bistokt,  ETC.— Reorganiaatlon  In  April,  1S90,  of  the  Kanawha  A 
Ohio  Railway  sold  In  foreclosure.  (V.  BO.  p.  451  483.)  In  Oct..  1890, 
a  large  Interest  in  the  ttoek  was  acquired  by  the  Toledo  A  Ohio  Central, 
which  has  guaranteed  the  bonds,  principal  and  Interest.  (See  V.  52,  p. 
151.)  Capital  stock  810,000,000  <$  1,000.000  In  treasury  July, 
The  first  mortgage  bonds  arc  Limited  only  to  $15,000  per  mile 
of  road  constructed  June  30, 1 903.  car  trust  5p  o.  notes,  payable 
monthly,  $1,5 -10.49.';  spen.il  squlp,  and  betterment  loan.  $925,000. 

Latest  Earns.— 2  mos.,    >  1903 Gross,  9291,153;  net.    912  3 r>0 

July  1  to  Aug.  81.        {1902 Gross.    181,889:  op.def.   11,743 

Sur  over 3  mos  charges.,  98,573  In  1903.agHt.def  883.939  In  1902 

a^--i  but.     Report  for  year  1901 -2,  In  V.  75,  p.  738,  In'O!  3, 

5-l.J-iS.l70,  net,  $175.2*7;  other  Income.  $7,112   Int.,  taxes,  eto., 
841,768;  naiai.ee,  surp.,  $59.353.— (V.75,p.  666,  72S;  V.  77.  p.  823.) 
Hunan-Clli   Itclrl.cA  Western   BB.  — (V.  7f>,  p.  864,  919.) 
Ksn>a«('lt)  Bell  By.— From  Argentine  to  Valley  of  Blue  River,  10 
miles,      stock     authorized     92,500,000     (par,     9100);      outstanding 

r  00,000  (par.  $100);  owned  one-half  by  Atchison  Tot.eka 
Santa  Fe  and  three  tenths  by  Kansas  City  Fort  Scott  A  Mem 
phis  and  two  tenths  by  Chicago  Milwaukee  A  St.  Paul.  Double-tracked 
and  used  for  a  terminal  road  at  Kansas  City,  being  leased  for  99  years 
from  1888  to  C  M  a  8t  Paul  and  Atchison  Top.  A  8.  Fe  (Jointly  with 
other  companies)  for  payment  in  each  oase  of  3  p.  o.  per  annum  of 
cost  of  property  used  with  equal  proportion  of  oost  of  conducting 
transportat  .-ntcuance   according  to  wheelage.     The   iin.rt 

rage  Is  for  $2.5oo.OOO.  1  or  )c,ir  ending  June  30,  1!>02,  gross,  $34  8.- 
1  IO;  net,  $191.4*3;  Interest,  RUM,  etc.  8155.043;   bal.,  sur.,  93ti,370. 

Kaima>  C  It)  Clinton  A  N|>rl  n-rtleld  By.— Owns  from  Olathe. 
Kan.,  to  Ash  orore.  Ma  .  l  B  i  nutoaj  Re/more  Jet  to  Pleasant  mil, 
Mo.,  8  m.;  Arcadia,  K>m  .  to  Si.rlngf.eld.  Mo  quired  Sent  , 

1901.  from  K  Fort   Bootl    A   Memphis  KK  );  total.  247  miles. 

St...  k    81.775,400.     Bonds   were  guarantee. 1   by  the  K    C.  Ft    Scott    A 
KK  (old  oo  i    Under  pun  b  tee  from  K  c  Kt.  s.  A  M.,  82.000.000 
•lx  p.   c   bonds  of  that  oompeny,  wen  assumed.    For    year   ending 
June  30.  19"J,  gr.  other  lucome,  r 

Interest.  9378,660;  Lai.,  dcf..  9149,983.— (V.  73.  p   236,  723.) 

K  ii  ii  sa «  (It)  Fori  Siott  A  Memphis  By.  i  See  Map  of  St. 
lmut  <*  San  fYancuco  /,'iii.-iw./  iimi/iiniy  ;— CJperates  road  ex- 
tending from  Kansas  (lty,  Mo.,  to  Memphis.  Tenn.,  and  branches, 
854  miles.  Including  trackage  85  miles  from  Arcadia  to  Spriiik-ti.-ld, 
Mo.,  owned  by  K .  c.  Clinton  A  Springfield  Ry.(whlohsee above).  A  so 
has  a  controlling  lntereal  in  Mock  Of  the  K.  C.  Mem.  A  Btrm.  RR., 
owning  line  from  Memphis.  Tenn.,  to  Birmingham,  Ala  ,  with  branch. 
2-*.  in.  and  of  Kansas  city  A  Memphis  K\  A  Bridge  Co.,  owning  bridge 
across  Mississippi  Ri  ret  at  Memphis,  3  miles.     Total,  1,142  miles. 

Organization.— Incorporated  on  June  14.  1901.  and  Is  vested  with 
the  proper.)  of  the  former  Kansas  City  Ft.  8.  A  Mem.  U*Urom4  other 
than  the  88  miles  from  Area. 11a  to  Springfield,  sold  to  the  Kansas  City 
Clinton  A  Springfield:  also  oontrois  other  mileage.  V.  78,  p.  19  <7.  See 
V  73,  p. 4  8,  .V<'-\  875,  888.  Th«  Bt  Louis  A  San  Francisco  RR.  owns 
the  entire  stock  and  leases  the  r... id.  guaranteeing  the  bonds  of  1901, 
principal  and  Interest,  and  4  p   c.  on  preferred  stock  trust  eertlUoates. 

BTOOK  —Common  authorized,  $45,000,000;  outstanding.  815,000,- 
OOO.all   owned  by  s>    Looll   A   S.m    Francis,  ..  KK     Tne   pref.   stock, 

J $15,000,000  authorised,  of  which  $13,510,000  is  outstaud 
'  100)  Is  deposited  In  escrow,  and  agnlnst  It  are  Issued  trust  cert 
of  the  St   L,  A  San  F.  KR.  the  latter  having  the  option  to  retire  the  cer- 
tificates at  any  Mine  at  par.  and  obligating  Itself   to  pay  ofl   the  whole 
Issue  in  20  years  from  date   meanwhile  obligating  Itself  to  pay  quar- 
terly rtivs.  of  1  p.  c.  thereon,  beginning. Ian.,  1803.    >*re  V.  7-'.  p 

Bonds -The  refunaing  nouds  ot  19ol  (llintteo  to  $60,<XK),000)  are 
to  be  secured  by  all  property  nni*  owned,  or  hereafter  acquired  with 
the  proceeds  of  the  refunding  issue.  Of  the  bonds,  91 1 .650.000  were 
subscribed  for  In  June.  1901.  about  931.035.770  were  reserved  for 
ige  against  the  face  amount  of  underlying  bonds,  $3,000,000 
for  refunding  purposes,  95,000,000  for  improvements,  betterment* 
and  new  equipment  at  the  cumulative  rate  of  $600.o»X)  per  annnm, 
and  the  residue,  as  well  as  any  bonds  not  used  or  required  for  refund- 
ing purposes,  will  be  reserved  for  issue  for  additional  lines  and  exten- 
sions, at  not  exceeding  933.500  per  mile  thereof.  A-  to  guaranty  on 
bonds  of  1801 .  see  ••organization"  above.     V.75.  p.  853. 

In  1902  the  K  .  I:.  Srott  A-  Mem.  Ry.  guaranteed  the  Interest  on  all 
except-  23,280  Kansas  Cltj    Mem.  A  Blrm.  u 

bonds,  beginning  Mar  1,  the  bonds  so  guaranteed  being  stamp,  d  with 


Amount 
Outstanding 


$2,050,000 

3,192,000 

I 

2,000,000 

14,099,000 

2,151,600 
a571.0OO 

390.000 
yl3.736.000 

b3,000,000 
«  7*1.000 

830. OOO 

3.323.390 

i  ■   123,780 

l.o.M),0O0 

d 1*9,000 

(1) 

1 .500,000 

3O.O09.000 

21.000,000 

29,99J,5O0 

live  in  slnki 
4.  p.  829 
nd  provides 


>K  MVIJ. 


Rate  per    When 
t       Fay  able 


Cent 


6 

5  g. 
7  g. 

6  8. 


A    J. 


4  g.    A.  A  O 


7 

7 

7 

5 

6 

5 

5 

5 

6 

5 

4 

5 

4 

6 
See  text. 

4  g. 
i  To  be  h 

3  g. 

ng  fund 
r  In.  1  id 
for  retire 


9 


!• 


J.   A 

M      V 

A.  A 

A.  A 
J.    .v 
J.    A 
M.  A  N. 
M.  A   B. 


Where  Payable,  and  b) 
on, 


Fay  a 
Who 


Boston.  Old  Colony  Tr 
do  do 

M.  I»uls,  Mo. 

N  Y  ,  Mercaiitil.Tr.  Co 

Boston,  Old  Colony  Tr. 
do  do 

do  do 

do  do 

^.  Y.,  Mere.Tr,  <v 

Boston,    Old  Colony  Tr. 
ler  Ti   Co    ■ 
0,  old  Col  Tr.  Co 

do  do 

do  do 

do  do 

do  do 

New  Y"rk 
Boston,  Old  Col.  Tr.  Co. 


irlncl 
pal, When  Due. 
fsedfcs  -Last 
Dividend. 


F.  A  A 
J.  A  J 
A.  A  O.i  New  York. 

eld  in  voting  trust  for  5  years. 

A.  A  0.   N.  Y„  Merc.  Trust  Co. 


July   1,   1916 

1907 
May    1,   1928 

OoL    1,   1936 

June  1,  1908 
l.   1910 

Hept  1,  1910 
1 .  1922 
l.  1928 
1.  1927 
1.  1929 
..    1905 

July    1,  1909 

1  OO 

1.    1934 

MOO     1.   1934 

Oct    l,   1921 

Aug.  1.  1905 
1950 

Apr.   1,   1953 


Apr.    1,   1950 


es  $2,00  0.000  assumed  by  K.  0.  CI.  A  Bp. 
ment  of  its  bonds. 


a  provision  making  them  subject  to  oall  at  any  time  within  10  years 
from  Sept.  1.  1902,  at  95  and  interest      V  74,  p.  177,  577. 

The  Birmingham  lirlt  bonds  arc  guaranteed,  principal  and  Interest, 
Jointly  by  the  Kansas  City  Memphis  A  Birmingham  and  8L  Louis  A 
A  San  Francisco      V.75,  p.  1147. 

BKP..KT.— The  earnings  of  the  combined  properties  (Including  also 
those  of  the  K.  0.  Clin.  A  Springfield  Ry  not  owned)  were  (later  earn- 
ings are  included  with  those  of  St.  L.  A  8.  F.): 

Tear—  Oroi$.  Set.  Oth.tnr.       Charges.         Hal.,iur. 

1900  01...  $8,840,857     $3,427,913    $77,087    $2,o54,983    $1,450,017 

From  surpl us  as  above  were  p*ld  in  1900-01  dlv.  on  Kan  C.  Ft.  8. 
A  Mem.  pref.  (8  p.  o),  $219,934 ;  dlv.  on  common  (4  p  c).  $395,920  ; 
lnt  ou  K.  0  M  A  B  Incomes  (5  n.c).  $316,863;  charged  off  <;3,032; 
leaving  final  surplus  of  $454.219.— (V.  77.  p.  36.  146,  196,  769  ) 

KausanCII)  'I cm  pli in  A  Blrml  ngliam  B  B.—  See  Kansas  City 
Fort  Bcott  A  Memphis  Ry.  above.— (V.  7J,  p.  1147.) 

Haii»n*  City  Tlexlco  A  Orient  B  It.  -(See  Map.)—  Projected 
to  extend  from  Kansas  crity.  Mo.,  to  Fort  Stllwell,  Mex.,  on  the  Oulf 
of  California,  about  1.50o  miles.  inO-t.,  1903,  work  was  In  prog- 
ress along  the  entire  distance  from  Kansas  City,  Mo.,  to  Sweetwater, 
Tex  ,  about  650  miles,  of  which  100  ml'es  from  Mllon  Kan  ,  south, 
were  completed,  and  ahont  200  miles  In  Mexico  w  >r>  under  con- 
si  ruction;  but  of  the  latter  100  miles  east  from  Fort  Stllw.li  con  p 
track  laylngwas  In  progress  in  Kansas,  Texas  and  Mexico,  ami  It  was 
expected  the  entire  road  would  be  ooinpleted  within  three  years. 
BeeV  75,  p.  1253.  The  Chihuahua  A-  Pm  .  completed  from  Chihunhua 
to  Minaca,  12".  m.,  used  as  the  southern  portion  of  the  Hue,  under  a 
ten-year  trackage  agreement,  the  concessions  for  building  the  uncom- 
pleted portions  of  the  line  (see  V.  71,  p  181)  having  been  transferred 
to  this  company.  V.73,  p.  662.  See  prospectus  in  V.  75,  p  1253.  Has 
tratllc  contract  with  H  imburg-Auierlcan  Steamship  Co.  for  monthly 
service  from  Port  Stllwell  to  Hawaii  and  trans  Pacific  ports.  V.  77, 
p.  401. 

In  Oct..  1903,  road  wivs  operated  between  Wichita.  Kan.,  and  lair 
\  lew  .  o.  T..  128  miles,  of  which  Wichita  to  Milton,  31  miles,  is  Missouri 
Faeitie  trackage,  under  temporary  arrangement. 

Tne  Kansas  City  Outer  Belt m  Electric  RR.  (see  that  company  be- 
low) will,  when  completed,  afford  terminal  facilities  an!  an  entrance 
into  Kansas  City.     V.  76,  p.  3J1. 

8ecuritikb.—  The  company  Is  to  issue  the  following  stock  and  bonds 
to  ©over  each  mile  of  completed  road  and  equipment,  vit.:  $22,500, 
II rst  mortgage  4  per  oent  gold  bonds,  running  fifty  years  from  their 
dale.  Interest  payable  semi-annually  (but  probably  incomes  for  the 
first  three  years)  and  $20,n0  >  per  mile  each  In  common  and  non-cum- 
ulative 4  per  oent  preferred  stock,  and  in  addition  *2.5O0.00O  bonds 
for  extra  work  in  the  Sierra  Madre  Mountains.  V.  75.  p  1253  Stock 
is  held  In  a  voting  trust  for  10  )ears  or  more.    Pies.,  A.  E.  Stllwell. 

OrricsKs.— President.  A.  E.  Stllwell:  1st  Vice  Pre«  .  Enrique  C.  Creel;  2d 
vice  P  •  '.\  w  Sylvester;  nd  Vioe  Pree  »n.i  lien.  Mgr.,  !•:■  «..rd  iv.okmson; 
Pecretarr.  Neal    S.    I>..ran:    Trea*..  vv.  A.  Rule.     BxecntlV  I      1  . 

M»rtln   irhnlnui..).   Kdw.ird  Dickinson.   Vf .  8    Wood*.    W.  A.  (tul*.  A.   K.  Sill- 
well  and  W    W.  Syive«ter.    Olhtr  directors  Include  Georga  J.  (••lal.i.  Warren 
.  and  J.  T.  <  >  i.-n 
i     184,  0o6,  907,   1037,  1202,  1253;    V.  76,  p.  331;   V.  77,  p. 
250.401,510.) 

Kansas  City  Northwestern  BB.— Kntlre  stock,  94.016.00o 
(par  *100),  and  $2,983,000  "B"  bonds  were  pnrchased  in  Nov.,  1900, 
by  Mo.  Pao.  Ry  .  which  see;  also  St  ii-  of  Jan.,  1903.  For  year  1900-1 
(on  174  miles)  gross  $426,877;  net.  $100,591;  other  Income,  $1,441; 
deductions,  $78,636;  balance,  surplus,  $32,396. 

Kuiiaaa  City  Outer  Belt  (Mcnin)  A  IC'cctrlc  BB.— (See 
Map  )— This  company  Is  constructing  a  belt  line  rood  at  Kansas  (lty, 
:i  line,  double  track,  being  7  miles  In  length,  extending  from 
No  Kansas  CI  y  to  the  Kaw  Valley  on  the  west,  witli  bridge  "cross  the 
i  River.  Will  afford  an  entrance  Into  Kansas  <  ity  for  the  Kansas 
Citj  Mexico  A  Orient  Ky  ,  and  connect  with  the  rarlOOS  steam  roads 
entering  that  city.  Arrangements  are  also  proposed  with  certain  pro- 
[eoted  suburban  elect)  •  roads.  Incorporated  in  1902  by  lnt 
friendly  to  Kansas  City  Mexloo  A-  Orient  ity.  V.  7".,  p.  184;  V.  76,  p. 331. 
«:iriKs.— 9tock  authorized.  92.250,000  each  of  common  and  4 
per  cent  preferred.  The  stock  will  be  held  In  a  voting  trust  of  ten 
members  until  the  full  di\  i.len  1  shall  have  been  p-ild  on  the  preferred 
for  five  consecutive  year-  BeeV.  76.  p  831.  Of  the  $3,000,000  author- 
ised l-t  gold  4  s  (see  table  at...  -  000  have  been  sold;  the  entire 
cost  of  construction  and  equipment  wns  estimated  ;it  not  <>\  er  $2,OO0L- 
OOOlnb  ug  balance  for  extensions  and  imj>roveiin-uts.  — (\  . 
78,  p.  I84j  V.  78,  p 

Kansas  City    Southern    By.— (See    Map.) -Operates  a  line    ex- 
tending from  Kansas  City,  Mo.,  to  Fort  Arthur,   Tex.,   (thence  by   its 
shin  canal  7  miles  to  deep  water  on  the  Oulf  of  Mexico),  with  branches 
.  iisire  terminals  used  by  various  roads  entering  Kansas  city. 

i  \"'j  oirned —  Mile*.  \     Line*  earned  *i'».<f. 

Kansas  City,  Mo.,  to  Belt  Jet   .    12  I  Branches    to   Fort  Smith,    De 
Orand  View,  Mo.,  to  Port  Ar-         I     Q  .lncy,  La.,  et  ..   45 

thnr,  Tex 765  |      Trackage— To  Or'd  View, Mo.   11 

Total 833 

Obo»mzation— A  reorganisation  of  the  Kansas  City  Pittsburg  A 
Oulf  RR..  foreclosed  Mar  18,  1900,  pel  plan  V.  69.  p.  1012.  1062. 
V.73.  p.  13.">6;  V.  74.  r  94.  InOct.,  1  9O0,  control  became  vested  In  the 
Harrlman  syndicate.  V.  71.  p.  913,  9C3.     Oeo.  J.  Gould  is  Vioe-Pres. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac.,  see  note* 
on  first  page  of  tables. 


Kansas  City  St.  Joteph  dt  Council  Bluffs.— See  Chic 
Sari.  City  Suburban  Belt— Bee  Kansas  Crrv  B 
Ken  d  I.  Br.dk  BR.  -K.  A  I.  B.  let  M.,g,  assumed. 

1st  consol.  mortgage,  $2,500,000.  gold S.C 

Keokuk  <t  Des  .Home*— Preferred  stock,  8  per  cent 

1st  mortgage,  interest  guar.  C.  R.  I.  A  P e 

£ eokuk  <&  Hamilton  Bridge—  1st  mortirave     ( 

Kewaunee  Oreen  Bay  <£  Western—  1st  mortgage. F.< 
Kingston  4  Pembroke— 1st  M.,  gold 

Knoxv.  <t  Ohio—  i«t  M.,  m  id.  guar,  by  rani  Ce  erta 

Lake  Erie  <t  Drtioit  hirer—  See  Pkki;  M  m. 

Lake  Erie  «fc   Western— Com.  Stock,  $20,000  p.  iu 
Pref.  stock,  6  per  cent  (not  cum.)  ($20,000  p.  m.) 

1st  n.ortgage,  ($10,000  per  mile)  gold Ce  c 

2d  mort.,  for  $3,625,000  ($5,000  p.  m.)  gold.Ce.c 

Lake  Shore  A  Michigan  Southern— Stock 

Guar.  10  per  oent  stock  (Mich.  So.  A  No.  Ind.)  . . . 

Consol.  2d  mort.       do         o&r 

Mortgage,  $50,000,000.  gold.  In o'ir 

Detroit  Monroe  A  Toledo  1st  mortgage,  guar. .  -c 
Kalamazo  A  White  Pigeon  1st  mort..  guar.Un..c 
Bat.  Cr.  A  8tnr.  1st  M.,  g.,guar.  p.*  (.(see  M.Cen.) 
Sturgls  Goshen  A  8t.  L.  1st  mort.,  g.,  p.  *  1.  guar 

Kal.  Allegan  A  Or.  Rapids  stock,  rental  guar 

let  mortgage,  guaranteed.  Cn o 

Erie  A  Kalamazoo  (l'sed)  st'k,  Toledo  to  Palmyra 

Lake  Shore  System— Mahoning  Coal  BR.— Stock 

Pref.  stock,  see  text. 

1st  M., Youngs,  to  And.,  etc.,  guar.  p. Al.(end).Unc 

r  N.  Y.  Central  holds  $45,289,200  of  this. 


of  of  Par      nntiiMrtim.  ^^  P61    when     Where  Payable,  and  bj  I   Stocks— Last 

Road.  Bond*  Value,    uuwianaing      CenU     payablel  Whom.  Dividend. 


Miles 

Date 

Size,  or 

of 

of 

Par 

Road. 

IBCRL. 

Bond* 

Value. 

A  Qui 

NCT. 

KHN  K 

v. 

1881 

$250Ao. 

1900 

1,000 

i'62 

100 

1    162 

1878 

100  Ac 

1869 

1,000 

1891 

1,000 

,     113 

1882 

1,000 

69 
RR. 
:     725 

1885 

1,000 

100 

725 

100 

725 

1887 

1.0O0 

725 

1891 

1,000 
100 
100 

859 

1873 

1,000 

1,000 

1897 

l.OOO&c 

55 

1876 

1,000 

37 

1890 

1,000 

41 

1889 

1,000 

36 

1889 

58 

100 

58 

1888 

1,000 

26 

50 

43 

50 

43 

50 

43 

1884 

1,000 

INTEREST  OR  DIVIDENDS. 


Amount 


$1,000,000 
1,069.000 
1,524,600 
2,750,000 
1,000.000 
378,000 
572,000 
2,000,000 

11,840,000 

11,840,000 

7,250,000 

3,625,000 

z  49,466,500 

533,500 

6.098,000 

43,844,000 

924,000 

400,000 

79,000 

322,000 

610,000 

840,000 

300.000 

1,500,000 

661,850 

1,500,000 


Rate  pei 
Cent 

When 

Payablel 

5  g. 

M.  A   8. 

4.  g 

A.  &  O 

See  text 

See  text 

5 

A.  A  O. 

8 

A.  A  O. 

5 

J.    A  D. 

3  g. 

J.    A   J. 

6g. 

J.    A    J. 

4  in  190S 

J.    A  J. 

5  g- 

J.    A    J. 

5  g. 

J.    A    J. 

7  In  1903 

J.   A   J. 

10 

J.AJ.28 

7 

J.    A  D. 

3^  g. 

J.    A  D. 

7 

F.   A  A. 

5 

J.    A   J. 

3  g. 

J.    A  D. 

3  g. 

J.    A  D. 

595 

A.  A  O. 

5 

J.    A    J. 

10 

P.  A  A. 

10  In  "03 

F.   A  A. 

5 

J.    A    J. 

5 

J.    A    J. 

Bonos— Pnno»- 
pal,When  Dae. 


Louisville. 
N.  Y.,8tandardTrust  Co. 
N  Y.,  Office,  13  Wm.  St 

do  do 

62  Cedar  St.  As  earned. 
N  Y.,  Office  40  Wall  St. 

N.  Y.,  45  Broadway. 
N.Y.,J.P.MorganACo. 


|  March,  1911 

1  Apr.    1,   195* 

iNov.16,'03.294 

]  Oct.    1,  1923 

April  1, 1899 

June  1,  1921 

Jan.   1,  1913 

July  1,  1925 


N.Y.  Offloe,  Gr.  Cen.  8ta 
N.  Y.,  Chase  Nat.  Bank. 

do  do 

N.  Y.,Grand  Cent.  Stafn 

do  do 

1  f 

Coupons  at   Grand  | 
Cent.  8ta*n,  N.  Y.   | 
Registered  lnfstonj 
2ds  by  Un.  Trust;  ] 
on   new    3^8    by 
U.  8.  Trust.  N.  Y.   | 
I 
N.Y.,TTeas.,  24  Thomas 
N.  Y.,  Gr*d  Cent.  Stat'n 
N.  Y..  Union  Trust  Co. 
do  do 


Julyl5,'03,2% 

Jan.   1,   1937 

July  1,  1941 

July29,,03.3>« 

July28,,03,5% 

I  Deo.   1,   1908 

June  1,  1997 

Aug.  1,   1906 

Jan.   1,  1940 

Deo.   1,  1980 

I  Deo.   1,  1989 

I    Oct.,  1903 

July  1,  1938 
i  Aug.,  1903. 5% 
Aug  1,  '03,3* 
July, '03,  2»* 
July  1,  193 


Seci  ritieb.-  Of  the  amounts  shown  as  outstanding  In  the  table 
above  there  were  In  the  treasury  on  June  30, 1902,  $1,456,175  common 
•took,  $619,189  preferred  stock  and  $783,940  bonds. 

Voting  Trust.— By  modified  plan  both  classes  of  stock  will  be  vested 
for  Ave  years  In  the  following  voting  trustees:  E.  H.  Harrlman,  Geo. 
J.  Gould,  Otto  H.  Kahn,  John  W.  Gates.  Herman  Sleloken,  Louis  Fits- 
gerald  and  James  Stlllnian.  The  voting  trustees  may,  in  their  dis- 
cretion, deliver  the  stock  at  an  earlier  date. 

Latest    Earnings.— 12  >  1902-3. Gross,  $6,224,477;  net,  $1,553,944 
mos.,  July  1  to  June  30.  \  1901-2. Gross,    5,732,918;  net,    1,828,958 

Report  for  year  ending  June  30, 1902,  at  length  In  V.  76,  p.  98, 108. 

1901-02.  1900-01.       1899-00. 

Gross  earnings $5,450,871    $4,753,066    $4,118,763 

Operating  expenses 3,616,126      3,399,222      3,326,115 


Net  earnings $1,834,745 

Total  net  Income $1,950,120 

Taxes 128,850 

Interest  on  bonds 821,263 

K.  0.  Teroi.  expenses 76,662 

Miscellaneous 7,011 


$1,353,845 

$1,384,186 

114.600 

762,913 

"  98,000 


792,749 


Balance,  surplus $916,334       $478,683        

Directors.  -  Pres.,  Stuart  R.  Knott:  Vlce-Pres.,  G.  J.  Gould;  J. 
W.  Gates,  John  Lambert,  of  Chicago;  Edward  U.  Harrlman,  Otto  H. 
Kahn,  Edwin  Gould,  Lawrence  Greer,  H.  P.  Werthelm  and  Herman 
Slelcken  of  New  York;  John  J.  Mitchell,  of  Chicago;  Julius  S.  Walsh, 
H.  C.  Pierce,  of  St.  Louis.— (V.  76,  p.  98,  108,  1225.) 

Kiiiimuk  City  Pittsburg  A  Gulf  Kit.— See  K.  C.  Southern  Ry. 

Kentucky  A  Indiana  Bridge  &  Railroad  Co.— Owns  steel 
cantilever  bridge  over  the  Ohio  River  at  Louisville  and  5  miles  of  rail- 
road between  Louisville,  Ky.,  and  New  Albany,  Ind..  and  5  miles  of 
belt  line  in  Louisville ;  also  owns  Louis.  A  New  Albany  Ferry  Co. 
Successor  Jan.  31,  1900,  to  Kentucky  A  Indiana  Bridge  Co.,  sold 
in  foreclosure  subject  to  the  $1 ,000,000  first  mortgage.  The  Southern 
Ry.,  Bait.  A  Ohio  Southwestern  (B.  A  O.)  and  Chicago  Indianapolis 
A  Louisville  own  the  $75,000  capital  stock,  and  pay  monthlv,  in  pro- 
portion to  cars  handled,  any  deficit  in  operations.  Of  the  $2,500,000 
first  consoL  4s,  $1,000,000  were  reserved  to  retire  the  old  5s  at  ma- 
turity and  $500,000  for  improvements  and  betterments.    V.  71.  p.  492. 

Earnings.— For  year  ending  June  30,  1903,  gross,  $232,931 ;  def. 
under  Int.  charges,  etc.,  #171,297.  President,  W.  M.  Greene;  Sec  and 
Treas..  H.  W.  Heazlitt.  Gen.  Mgr.,  W.  M.  Mitchell.— (V.  71, p.  287,  342.) 

Keokuk  A  Den  rtlolne*  Ry.— Owns  from  Keokuk,  la,,  to  Des 
Moines,  la.,  162  miles.  Leased  for  45  years  from  October  1, 1878,  to 
the  Chicago  Rock  Island  A  Pacific  Railway,  the  lessee  to  pay  25  per 
cent  of  the  gross  earnings,  but  guarantees  the  interest  (not  the  prin- 
cipal) on  tlie  bonds.  Stock  Is  $1,524,600  8  per  cent  preferred  and  $2,- 
600,400  common  (par  $100),  a  majority  of  which  Is  held  by  the  lessee. 
Divid'ds.— )  1893.  1894.  1895.  '96  to  '98.  18!>9.  1900.  '01. '02.  '03. 
On  pf.  p.  o.  S     2-4   95  ots.  90  cts.     None.      50  ots.  50  cts.    112 

Rental:  In  1899-00,  $159,068;  in  1900-01,  $148,178.— (V.  68,  p.  772.) 

Keokuk  A  Hamilton  Bridge  Co.— Owns  bridge  across  Mis- 
sissippi RWer  at  Keokuk,  la.,  for  railroads  and  foot  passengers.  The 
property  was  originally  leased  to  four  companies,  but  only  two  com- 
panies now  one  it  these  being  the  Toledo  Peoria  A  Western  and  the 
Wabash  Regarding  guaranty  see  V.  59,  p.  969.  On  Judgment  of 
1889  $203,000  1i;ih  been  collected;  on  Judgment  of  1K94.  $112,000; 
in  Apr  ,  1901.  $112,000  w:ih  awarded.  V.  72,  p.  821.  Stock,  $1,000,- 
000;  par,  $100.  Coupons  are  in  default,  but  mortgage  has  never  been 
foreclosed,  :nnl  pari  oi  overdue  interest  Is  paid  as  earnings  permit. 
Lam  coupon  paid  was  No.  1 1  (due  Oct.,  1889),  In  Mar.,  10(3. 

Kakninos.-  Tear  ending  June  30,  1903,  gross.  889,968:  net.  $21,- 
917;  other  income.  9  6,765;  total  deductions,  $34,901;  baL,  BUT..  +3. 
780.  In  1D01-2.  gross.  $3  1,1 1 1.;  net,  $  1  1,949,  President,  Andrew 
Carnegie;  Treas.,  Theodore  Oilman,  62  Cedar  St.,  N.  Y.— (V.72,  p.  821.) 

Klatgaton  A  Peanbroke  Ity.— Owns  from  Kingston, Ont., Can., to 
Benfrew  on  tea  Can  Pao..  104  miles;  branches.  9  miles  Rei  rgi 
in  lh!9  per  plan  V.  »7.  p.  274.  stock.  $i.oon.o<  o  iirst  pn  f  5p.o. 
non  cum.,  9160,000  second  pref.  8  p.  c  and  $2,r 00,000  common.  The 
Canadian  Pao.  leas*  i  ti  •  road  »>  <\  own<  d  on  June  30,  1908. $1  .1 30, 100 
pref.  and  $1,750,100  coma  on  stock.  V.  77,  p,  886,  1221.  First  dlv.on 
let  pref.,  l  p.  c,  paid  April  2, 'oi;  none  slnoe  to  Hay,  '08.  Yoarend- 
mg  Deo.  31, '02,  gross,  9171.796;  net,  $19,595:  Int.,  $17,160;  balance*, 
surplus.  $2,135.     (V.  73.  p    1100.) 

Knoxvllle  A  ItrUlol  UK.- See  Soul luVn  Ry.— V.  77,  p.  298,  1225. 
Kno  xvllle  A  Ohio  It  It.—  Owu  K  not  v\  .«,  Tenn.,  to  .1  ell  loo,  f  Ann., 

and  branch.  89  mile*  iii  1908  acqoln  d  the  Tenm  ssee  Northe'n  hk„ 
1. a  toilette  to  La  I-.,  lette  Jol  ,  n>  mllee.  stock,  61,122,200,  Mi  rged 
in  Oct  ,  1904,  In  Southern  Ry  .  which  owned  61,118,300  <>f  the  etook, 
91,111,800 being  pledged  nndei  n«  consolidated  mortgage  of  1894 
The  stockholder!  Ool  7,  1908,  authorised  a  Bmtooneol  mortgage 
to  secure  83,000,01  0  bonds,  of  wii  oh  62,000,000  to  be  resei  \  ed  to  re 
tlr-  the  ilrr-t  mortgage  bonds  at  maturity,  balanoe  for  new  acquisitions 
and  future  rei|iiiieiiieiits.  The  bonds  when  leaned  to  be  held  in  the 
treasury  of  Southern  Ry.  V.  77,  p.  i:98,  1836.— (V.  77,  i>.20H,  849.  451, 
.) 
Koua  A  Kail  Ry.,  Hawaii.-  V.  75,  p.  289;  V.  76   p.  542. 


Lake  Erie  A  Western  Railroad.— Road — Owns  San- 
dusky, O.,  to  Peoi la,  111.,  420  miles,  and  branch  to  Minster,  10  miles; 
Indianapolis  to  Mlohigan  City,  162  miles;  Fort  Wayne  to  Connersvllle 
and  branch  to  Rushvllle,  133  miles;  total  owned,  725  miles;  leases 
Northern  Ohio  RR.,  Akron  to  Delphos,  162  miles;  total  operated,  887 
miles. 

History,  Etc.— Formed  in  1887  after  foreclosure  of  the  Lake  Erie 
A  Western  Railway.  (SeeV.  50,  p.  590.)  In  1899,  control  passed  to  the 
Vanderbilts,  and  on  Jan.  1, 1903,  the  Lake  Shore  A  Michigan  Southern 
owned  $5,940,000  common  and  $5,930,000  pref.  stock.  V.  71,  p.  1269. 

DrviD.  since  1889  J 18S0  '91  *92  '93  to  '98  '99  1900  '01  '02     1903, 

on  pref.—  I  4%       4    4%    5  yearly   0      2      4     4  4 

Bonds.— Abstract  of  first  mortgage  In  V.  46,  p.  45;  of  2d  mortgage  in 
V.  54,  p.  444.    Guarantees  $2,500,000  5s  Northern  Ohio,  which  see. 

Earnings.— For  9  mos.  ending  Sept.  30, 1903,  gross,  $3,891,362  In 
1903,  against  $3,4e>9,222  in  1902.  For  6  months  ending  June  30. 1903 
6  mos.  Qmts.  Net.  Charge*.     Dlf.ou  Pref.  Bal.,Sur. 

1903 $2,447,744      $672,250     $133,816         $236,800         $1,634 

1902 2,238,766        675,165        434,292  236,800  4,073 

Annual  Report.— Annual  report  for  1902  was  in  V.  7  6.  p.  916 


Tear  end.  Dec.  31.  1902. 

Gross  earnings $4,699,340 

Net  (lncl.  other  income) 1 ,357 .  437 

Deduct    taxes 204,522 

Interest  on  bonds 543,750 

No.  Ohio  int.  guar 125.000 

Dividends (4)473,600 


1901. 

$4,533,204 

1,380,929 

206,983 

543,750 

125,000 

(4)473,600 


1900. 

$4,475,712 

1,591,734 

197,335 

543,750 

125,000 

(4)473,600 


$31,596        $252,049 
864,  916,  1355.) 


Balance,  surplus $10,565 

-(V.  74,  p.  827.1355;  V.  75,  p.  1397;  V.  76,  p 
Lake  A  River  RR.— V.  77,  p.  510. 
Lake    Shore   A    IVlchlgan    Southern    ltallwa v.— CSee  Map 

N.  T.  Central  )— Operates  from  Buffalo  to  Chicago  with  branches.  The 
main  line  (540  miles)  Includes  26  miles  between  Toledo  and  Palmyra, 
Mich.,  under  lease  from  the  Erie  A  Kalamazoo. 


Road  owned  directly.  Miles. 
Buffalo,  N.  Y.,  to  Chioago,  111.  .540 
Sundry  branches 320 

Entire  stock  owned. 
Detroit  &  Chioago  (see  below) .    36 
Detroit  Monroe  A  Toledo 55 


Kalamazoo  &  White  Pigeon. 
Northern  Central  Michigan. . 

Sturgls  O.  ASt.  L 

Central  Trunk , 

Elkhart  A  Western 


37 
61 
86 

5 
11 


Leased,  [Msec  this  Co.]  Miles 

Kalamazoo  A.  A  G.  R 58 

Jamestown  A  Franklin 51 

Mahoning  Coal  RR 47 

Erie  A  Kalamazoo  (26  m.) Text. 

Detroit  Hillsdale  AS.  W...ff      65 
Fort  Wayne  A  Jackson fl      98 


Total  of  above 1,092       Grand  tot.  oper.  Jan.  1, '03. 1,411 

Of  the  main  line  519  miles  has  double  track.  By  oontrol  of  "  Nlokel 
Plate"  the  Lake  Shore  has  still  another  line  from  Buffalo  to  Chioago. 
Operates  Dunkirk  Allegheny  Valley  A  Pittsburg,  Dunkirk,  N.  Y  ,  to 
Titusville,  Pa..  91  miles,  since  Oct  1.  1901.  for  aoeount  of  New  York 
Central  -(V.  73.  p  663  )  In  Feb.,  1902.  the  U  8.  A  Mich.  80.,  together 
with  the  Michigan  Central,  took  over  the  operation  of  the  Detroit 
Toledo  A  Milwaukee  RR  ,  Allegan  to  Dundee,  Mich.,  133  miles.  V.  74, 
p.  379;  V.  76,  p.  1026. 

Organization,  Ac.  A  consolidation  on  August  16  1869.  In 
February,  1898,  a  majority  of  the  capital  stock  was  purchased  by  the 
N.  Y.  C.  A  II.  KR.,  which  gave  in  exchange  Its  3*a  p.  o.  bonds  at  the 
rate  of  $200  in  bonds  for  $100  in  stock.  V.  66,  p.  288.  In  T.I03, 
$45,289,200  stock  had  been  exchanged.     V.  69,  p.  1237. 

N.  Y.  1  1  icai,  o  A  St.  I/Ouls  road  has  been  controlled  by  ownership  of 
stock  since  1882,  Lake  Shore  now  owning  $6,240,000  of  its  oommon. 
$6,275,000  of  its  2d  preferred  and  $2,503,000  of  its  1st  preferred  stock. 
The  company  also  oontrols  and  leasee  the  Mahoning  Coal  RR.  Isee  Lake 
Shore  "System"  below]  and  owns  (besides  the  entire  stock  of  the  pro- 
prietary Ones)  $4,050,000  Pittsburg  A  Lake  Krle  stock.  N.  Y.  O.  A  H. 
K  RR.  In  1899  had  acquired  over  nine  tenths  of  the  capital  stock  of 
the  Lake  Shore,  as  slated  abo\e. 

In  1000  the  company  porehased  $11,224,000  of  the  $27,989,310 
Cleveland  clu  <hto.  A  81  Louis  common  stook ;  aiao  $6,940,000  of  the 
$1 1.840.000  common  and  $5,930,000  of  the  $11,840,000  Luke  Erie  A 
Western  preferred,  the  whole  at  a  ooel  of  $12,958,08  ,  of  which  #8,« 
<):.m,o-2  paid  from  surplus  earnings,    V.  71,  p.  1269;  v.  72,  p.  870. 

In  1903  purchased  84,800,000  of  the  98,000,000  stock  of  the 
Indiana   I  lllnol-  A .low  a  KK„  operating    Hue    from    Scaton  ville.   111.,  to 

st    Joseph,  Mich.,  8*8  miles.    V.  78,  p.  1366;  v.  74.  p.  11.    in  1901 
pnrohasi  d  from  surplus  earnings  $3.2oO.OOO  Lehigh  Valley  RR.  stock 
at  aoostof  ai.OiO.000     V.74.  p.  *7'.). 
iir.ian.,  1 903,  the  one-half  share  In  <>v<  r  *60,ooo,ooo  of  the  $110,- 

OOO.I  90  Rending  Co.  stock  acquired  by  the  Vandei  hilt  Interests,  con- 
sisting largely  of  preferred  stock,  the  other  hair  being  held  by  the 
Baltimore  a  Ohio,  was  turned  over  to  the  Lake  shoie.  Bee  "  General 
Finances "  below  As  to  purchase  of  >  no-third  interest  in  majority 
Hocking  Valley  Ky.  common  stock,  t-cc  that  Company.  V.  76,  p.  102, 
168;    V.  77.  ]>.  4M. 

In  .Ian..  l'.u»3.  the  entire  stock  of  the  Lake  Erie  Alllanoe  A  Wheel- 
ing Kit.,  Phalanx,  <>.,  U)  DIIIohn  Ule,  *->  mllef,  was  purchased,  together 
with  all  the  stock  of  the  I,,  i:  A.  A  W.  Coal  Co.  and  51  p.  0.  of  that  of 
the  Jefferson  Coal  Co.;  also  otherproperlles  aud   lands.    V.  76,  p.  265. 
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RAILWAY   STOCKS  AND  BONDS. 


I  :*<>:* 


RAILROADH.  „,.  _,.      I  „.        _ 

— Miles    Date  j  size,  or 

For  explanation  of  column  headlngs.Ao.,  see  note*     of  of  Par 

on  first  page  of  tablee.  Koad.  Bonds    Value. 

L.Sup  dtlshpem.  Ry.— 1*1  M.,$  1,200,000.  g..s.f.F  c  20 

L.Tahoe  Ry  <*  7V.(/o.- 1st  M.,g.,$50O,0OOs.f..beg.'05  16 

Leavenworth  Terminal  By  k  /;••'</{/«— 1st  M.,  g.fe.  3 

Lehigh  d  Hud.  Hirer     1st  M.g.tnt.red'c'dtoSp.O.Ce  42 

2d  mortgage,  gold   03 

Warwick  Valley  lMt  mort.,  extended  In  1900 18 

2d  mortgage. 22 

L.A  Hud    K  Ben  M    $3,000,000,  g.(seetextl<*e.<-'  63 

Lehigh  ,t  New  BngFd     1st  M.. $1,000,000.  gold  FP  .... 

North'ton,  1st  M.,g..$  (oo.ooo,  gu..red.  lOft.FI'o*  15 

Consol.  mort.,  $3,000,000,  g..  call  105  All 

Lthiy/t   Vath-i/     BUM  k  ($106,300  Is  10  p.  0.  pf.)<>S»  .... 

1st  mortgage,  c.  and  r.,  ext.  In  gold  In  1898.. UP  101 

2d  mortgage r  101 

Consol.  mort., )  ooup.  A  reg.,  $4,762,000  4  "uso.tr  .  fi.  < 

$40,000,000,  <  annuity,  $2,538,000  are  4Hjh  PP  *"A  I 

Mtge.  and  Col!  Trust,  g.,  call  at  107»«.. .«;  P.o'AT  .... 

Oen   oonsoL  m  ti  .  f  lSO.OOO.OOO.ROld  OP..0*Ar 

.;  purchase  bond,  8  series,  3345,000  due  y'riy  — 

lonal  Storage  Co.  trust  oertifloatee 

Lehu-li  u  N.  V  .  1st  M  ,  g.,  guar,  v.  *  1.  Wl\*..  CAr  117 

Leh. Val.  of  ELY.,  1st  BL,g..gU.p.A  l.u-nd  iGPCAI  283 

Leh    Val.  T.-r.,  1st  M..gold.gu.  p.*  I.,  end.Ce.c'Ar  31 

fiaston  A  Ambo\  ,1st  M.Kaston  to  i'.Amboy.gu...  60 

Beaton  .v  No.,1-1  m  . gold, guar. by  LVal.«.  Pc*.<r  12 

Middlesex  Valley,  1st  mort.,  $600,000.  gold. Oc.o*  22 

Penn   A-  N.  Y.  Can.  A  RK.-lst  ui.,  endors.  ..o'Ar 

Consols  (see  text  i  guaranteed  p.&  l.(end.).GPr     

Elmlra  Cortl'd  A  No.   1  -t  i>ref.  mort.,  gold..Ce.c"  119 

1st  M..  gold,  guar.  p.  A- I.  (end.)    <  ,.     119 

Oan.No.lstM..g.,gii.p.Ai.byE.CAN.(V.76.p.l406);  .... 

Morris  Canal  stock,  4%  guaranteed  999  years 

Preferred  stock,  10  p.  a.  guar.  999  years I  .... 


1896 

1901 

1^1 
ls*7 
1879 
1881 
1890 
1895 
1909 
1903 

1868 
1870 
1873 
1873 
1897 
1903 

190] 

1899 
1895 
L890 

1891 
1880 
1895 
1892 
1866 
is*-, 
18S4 
18.84 

L886 


Amount 
Outstanding 


#1,00) 
1,000 
1,000 
1.000 
1.000 

500  Ac 

500  Ao. 
1,000 
1.000 
1.000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

l.OOOAc 


1,000 
1,000 
1,000 
1.0O0 
500  Ao. 
1,000 
1,000 
1,000 
1,000 
1,000 


100 
100 


•455.000 
30O.0O0 

800.000 

14~>,0OO 

•240,000 

1,124.000 

431.0O0 

600,000 

40,441,100 
5,000,000 
6,000,000 
10,400,000 
12.600.000 
7.900.000 
Bee  ten. 

925.000 

5,Oii(),00O 

2,000,000 

15,000,000 

10,000,000 

6,000,000 

51.000 

2  1 1 ,000 

1,500,000 

8,500,000 

750,000 

1,250.000 

300.000 

706,700 

903,700 


I.N  I  I.KI  -I    OK    KIV1DI  M- 


Rate  per     Whoa 

Cent.      Payable 


ix»uu    i  ruuu- 
pal, When  Due. 
Where  Payable,  and  by    atocka— Last 
Whom.  Dividend. 


6  g.    J. 


5  g 
5  g. 

5  g. 
4Hi 
6 


B  g.     J- 

5  g 

5  g 


A 
A 
A 

• 

A 

A     J. 

A 


4  g. 
7 

4i«  A6 
4  4j  A  (i 

5  g. 


4  g. 
4   | 

4  g, 

4»a«. 

J* 

4»*g. 

4,414, 5 

6  g. 

5  g. 

6  g. 
4 

10 


J. 

.1.    i    .1 
A.   A    () 


rami.  L.  A  Tr.Co. 

N.  Y., Central  Tr  . 

!  N.    Y..   Nat'l    Exoh.  f 
Rank 

National  Bank.; 
Warwick,  N    Y. 

Phlla.,927  Chestnut  8L 
do  do 

do  do 


.1.  i  I). 

M.  A  8. 

J.  A  D. 

.1.  m  D 

M  i  N 

M.  A  N 
Various 
K.  A  0. 
M.  A  8. 
J.  A  J. 
A.  A  O. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
J.  A  D. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
J.  A  J. 
F.  A  A. 
F.   A  A. 


cp.Bk.N.A. 
Phlla.  Or.  228  80.  3d  Bt 

Reg.atottlcc;ep  Bk.N.A. 

Phlla.. Of.. 22*  Bo.  3dBt. 

Philadelphia. 


l*hll.,Leh.Val.Of.AN.Y. 

N.Y.Merch.N.  Bk.APh. 
do  do 

Phlla..  Of.,  228  80. 3d  8t. 
do  do 

N.  Y.,  Central  Trust  Oo. 

Phlla.,  Bk.  N.  America. 

Phlla..  Lehigh  Val.  RR. 
do  do 

do  do 

do  do 

Phil,  office,  228  8.3d  Bt. 
do  do 


Jan.  1.  1926 

Oct  1 

Jan.  1,  1928 

July  1,  1911 

July  1,  1917 

July  1,  Mil 

Apr  1,  1912 

July  1.  1920 

July  1,  1945 

Jan.  1. 

Oct.  1,  1953 

1  -93 

June  1,  1948 
Bept  l,  1910 
1.  1928 
Irredeemable, 
May  1,  1997 
Mav  1,  2003 
To  An. 

. 
Bept.  1.  1946 
July  1,  1940 
.  1941 
May  1.  1920 
Nov.  1,  1935 
Nov.  1,  1942 
June  1,  1906 
Apr.  1,  1939 
Apr.  1,  1914 
Apr.  1,  1914 
July  1.  1906 


Aiu.,1903.2 
Atu-  .1903,5 


S 


Dividbmd*.— )*89  '90  '91   '92    '93-97  '98    '99  '00  '01    '02    1903 
Since '88.  P.ot.  {  5      5     6>i  6>«  6  y'rly  6>s     7      7       7        7         7 

The  consol.  mortgage  of  1897  (United  States  Trust  Co..  N.  Y.,  and 
John  T.  Dye  of  Indianapolis,  Ind.,  trustees,)  Is  for  $50,000,000  of  3>u 
per  cent  gold  bonds,  tax  free,  authorised  to  retire  the  several  issues  of 
7s  maturing  from  1898  to  1903  (see  abstract  In  V.  64.  p.  1182) 
amount  1  iik.-  to  843,192,000.  and  the  balance,  $6,808,000  for  use  In  re 
funding  said  bond-,  and  for  general  nurposes  of  the  company.  The 
mortgage  covers  829'54  miles  of  mam  line  ami  branches— a  consid- 
erable portion  being  double  tracked— and  181*11  miles  of  leased  lines. 
V.  66,  p.  1140;  V.  SB,  p    1  189)   V.  73,  p.  1264;  V.  75,  p.  290. 

Guaranties.— As  t<>  guaranties  additional  to  those  shown  In  table 
above  see  Detroit  Hillsdale  A  H.  W.  and  Fort  Wayne  A  Jackson. 

Oknkkal  Kivvni  is.  Nottung  has  been  charged  to  construction  or 
equipment  account  since  1888,  the  outla>*  charged   to  operating  ex- 

risesfor  new  equipment  amounting  In  1902  to  B1,433,67S  mid  in  1901 
$(,5C>9,079,  aud  for  construction  to  *2.97l.9.i2  in  1902,  against 
$747.v:57,  these  Items  being  exclusive  of  expenditures  for  renewals. 
Profit  and  loss  surplus  Jan.  1,  1903,  $18,035,138.  Low  grades  permit 
large  Tain  loads  ;    average  for  1902,  57fi  tons,  against  530  In  1901. 

There  were  ontntandlng  Jan.  l,  1903,  $">,000,000  bills  payable  on  ac- 
count i,r  propertlei  acquired,    v.  76.  p.  1026. 

In  Jan  ,  1903,  ■  B  p  0  one  year  loan  r>r  #2  >, 000,000  was  made  In 
connection  with  purchase  of  Bead  'ck     8eeabo\c 

To  Jhii  .  l9u;i,»3,,09i.(M)o  or  the  $43,192,000  7  per  cents  due  In  1903 
and   earlier,  and  outstanding  In  June,    1897,  had  been  retired  and 
>  1.000  new  3-vs  issued,  tlxed  charges  being  reduced  $1,062,040 
per  annum,  or  over  2  per  cent  on  the  capital  stock. 

EarmmjS  —  For  6  mos.  ending  June  30. 
6  wio#.  -         Grot*.  Stl  Other  inc.  Int  ,  tnxr<,  etc.     Iial.,tur. 

1903  '.'.J     $940,000      J2.820.000    $2,35*4,939 

1902  1 4,3B4,» 89       4.793,72  •        7*0.000        2.010, '><i>       :;..".U3,729 

Dividends  or  3'j  pt  r  cent  call  for  $1,731,328  for  the  6  months. 

Annual  Kki-out.— For  1902  was  In  V.  76, p.  1026;  see  •  lit  page  1003. 
.-end.  lhc.  31—  1902  1901.  1900. 

Total  gross  earnings $30,4  19,232        $29,272,075        $2«.4i.t;,51  4 

Opei.  exp.  A  taxes 21,9s9.064      _20.2M.229  17,307,795 

Net  earnings $8,460,*i28  '       $9,062,446         $9,lYs,7M 

Net.  tncl.  oth.  Income $10.12-1.793  10,391.736  9,908,3^0 

Rentals  paid 1,043,067  916,606  923,247 

Interest  on  debt 2,397,353  2,266,656  2,273,312 

Dlvld's  on  guar,  stock 53,350  53, 350  53.350 

Dlvl. lends (7)  3. 4(i2.  <'.'>f>        (7)3,462,685        (7)3.462.t!55 

Surplus  over  dlvs. |  $3,692,470  $3,195,776 

—(V.  76.  p.  102, 158,  2(*6,  1026,  1030,  1355;  V.  77,  p.  36,  4j1.) 

Lake  Shore  Svstem.— *TI  alio  ill  ns:  Coal  HH.— Owns  from 
Yonngstown  to  Amfover,  ().,  and  brandies,  47  miles.  Branch  from 
Donghton  to  Plymontb,  on  the  Lake  Shore,  47  miles,  was  com 
pleted  lii  Sept.,  I9U3  Leaaed  In  perpetuity  for  40  per  cent  of  gross 
earnings  to  Lake  Shore,  which  Jan.  1,  1903,  owned  $865,900  common 
and  $399,500  preferred  stock. 

Divii.km.s.—  )  1889.    '90.    '91.    '92.    '93.    '94.    "95  to  Aug.,  1903. 
On  common.       )4>a%       5        4"sj      8>n        8        8     10  (Feb.7%.Aug.  3%) 

The  preferred  stock  certificates  are  5  p.  0.  guaranteed  and  contain 
a  clause  making  them  redeemable  at  par  at  option  of  company. 

For  year  ending  Dec  31,  1  902,  rental,  $668,207;  surplus  over  Int. 
and  10  p.  0.  on  com.  and  $  p.  0.  on  pref.,  $408,354.— (V.  66,  p.  897.) 

Lake  Superior  Ac  I  «li  peiiiluc  Ry.— Marquette  to   Ishpemlng, 

Mich,  30  miles;  Leasee,   1    mile;    total.  21  miles     The  Munlsing  K>., 
Little  Lake  to  Muntslng.  88  miles,  and  the  Marquette  A  BoutiM 

.ndii  to  Marquette,  17  mUee,  are  operated  aa  one  system,  all 
controlled bj  the  Cleveland  Cluis  Iron  t*o.  stock,  $1,000,000; 
par  of  shares,*  100.  Bonds  are  subject  to  call  for  t  ho  sink  ink-  fund  h\  tol 
at  105  and  interest  x*ear  ending  Dea  31.  1903,  gross,  $186,584-  net, 
$13,9  10;  Other  Income.  318,736;  taxes,  $19,270.  President.  Win.  (J. 
Mather.  Cleveland.  O.  —  (V.  75,  p.  1207;  V.  70.  p.  1248;  V.  77,  p.  89.) 

Lake  Tataoe  Ity  A  Transportation  Co.—  Truckee  to  Tahoe, 
Oal  .  15  miles,  narrow  gauge,  operated  during  tourist  season  from  May 
lBtoOcLlBin  »  nneeoon  irlth  sK'.nnersand  hotels,  also  (>\^ 
$5(M).000.  all  outstanding.  Mortgage  covers  also  steamers,  wharf  ami 
hotel  property  costing  $250,000,  sinking  fund  becomes  nj>erattve  In 
1905;  Mercantile  Trust  Co.,  San  Francisco,  trustee.  V.  74.  p  179.  Kur 
1902.net  earnings  over  Interest  an  :  ges  were  $20,130      1  or 

year  1901,  k-  168:  net,  $10,469.    Pxesilent,   D,   L.  Bliss,  San 

Francisco,  CaL— (V.  74,  p.  478.) 

Laramie  Halm'-  Peak  A  Paclttp  Ity.— In  Oct..  1903.  grading 
completed  from  Laramie,  Wyoming,  via  Centennial,  30  miles,  to  be 
Operated  In  summer  of  1904;  contract  also  let  from  <  eutennial  to 
Grand  Eucampment,  bc:ng  bal  4iice  of  100  miles;  entire  projected  line, 
(UHi  miles.  Stock  auil  OTlaed,  $9,000,000,  all  eoin.,  to  be  issued  at  -ate 
of  $90,000  per  mile;  par  of  shares.  $10.  No  bonds  (Bee  V.  77,  p.  834), 
President,  Isaac  Van  ilorn,  7  Congress  8L,  Boston.— (V.  77,  p.  824  ) 

Lenvt  iiw  ortli  Terminal    Hallway    A    Bridge.— Owns  high- 
way and  railroad  bridge  (opened  Jan.  1.  1894).  1.110  feet  long,  over  I 
Missouri  River  at  Leavenworth,  Kan.,  and  valuable  terminal  property  J 
in  that  city.    The  mortgage  oontalns  a  sinking  fund  provision.    Kan-  I 


saa  City  St.  Joseph  A  C.  B.  (Chicago  B.  A  O.)  and  Chicago  R.  I.  A  P. 
use  the  bridge  at  an  annual  rental  of  $16,000  each,  under  a  30-year 
contract  from  1894.  and  Chicago  ot.  Western  from  Sept.  1, 1895.  for  30 
veers;  rental  $14,250.  For  year  1902-03.  gross,  $51,080;  net,  $35,765; 
Int.  on  bds.,  $30,000;  bal.,  sur.,  $5,765.  Stock,$600,000.-(V.b9,p   i.u  i 

Le 111 jili  A  Hudson  lllver  Ry.— Owns  from  Oreycourt,  on  Erie 
RR.,  to  Belvldere,  N.  J.,  on  the  Pennsylvania  KR.,  63  miles,  Proprietary 
lines:  Orange  County  RR.  (entire stock  owned— no  bonds  Issued  1,  Hud- 
son J  unction  to  May  brook.  N.  Y.,  on  Cent.  N.E.Ry.  (Poughkeeosle  Bridge), 
including  trackage,  a  total  of  13  miles;  y.  K.  <fe  P.  RK..  Phllllpsburg 
to  Kasion,  1  mile;  trackage,  Penn  RR.,  Belvldere  to  Phllllpsburg.  13 
miles;  total  oper.,  90  miles. 

The  Central  RR.  of  N.J.  and  Lehigh  Coal  A  Nav.  Co.  control  the 
road.    V.  68,  p.  568.    Btook,  $1,340,000;  par,  $100. 

Bonds.— Of  the  $1,124,000  general  mortgage  bonds  out,  $1,062,- 
000  are  guaranteed  Jointly,  priu.  and  Interest,  by  the  Cent.  RR. 
of  N.  J  and  Leh.  Coal  A  Nav.  Co.  An  additional  $1,535,000  are  re 
served  to  take  up  prior  liens  and  $330,000  for  extensions  or  acquisi- 
tions of  connecting  roads.    See  form  of  guaranty,  etc..  in  V.  07,  p.  788. 

F.VKMNO8  —12  mos.,  )1902  03 Gross,  $131,777;    net.  $181,303 

July  1  to  June  30.      51901-02..         ..Oroas,     878,815    net,     166,642 

Surplus  over  charges,  $  '8,187,  against  $18,992  In  1901-02. 

Annual  Report.— Including  Orange  County  KR.— V.  75,  p.  1250. 
Tear  end.  June  30.  (iron.  Mei.       Int. ,  tax,  etc.  Bal.,  mr. 

1902 $386,876       $166,663     $157,247  $9,416 

1901 442.251  176.529        172,739  3,790 

Lewis  A.  Riley,  President,  Philadelphia,  Pa.— (V.  75,  p.  1250, 1251.) 

Leltl-fli  A  New  England  RR.— Operates  road  from  Slatlngton, 
Pa.,  to  Campbell  Hall.  N.  Y..  90  miles,  and  Martin's  Creek  to  Bath,  15 
miles,  the  latter  completed  in  July,  1903,  of  which  two  sections,  ag- 
gregating 32  miles,  belong  to  other  companies,  leaving  79  miles 
owned. 

History.— A  reorganization  July  1,  1895,  of  the  Pennsylvania 
Poughkeepsie  A  Boston,  sold  in  foreclosure  Deo.  14, 1894. 

Securitikb.—  Stock  is  $1,500,000,  par  $50.  Mortgage  of  1895  is  for 
$1,000,000,  of  which  $509,000  for  Improvements  and  exten's—  (V.  62, 
p.  134)  Current  liabilities  June  30,  1902,  $262,493.  There  were  also 
$75.0O0  collateral  trust  bonds  and  $20,000  equipment  6s.  Of  the 
oonsols  of  1903  ($3,-  00,000  authorized  i>-ue),  Bl,800,<  0  >  are  issuable 
to  retire  the  existing  bonds,  the  remainder  ix-in  u-  available  for  exten- 
sions and  improvements;  trustee,  City  Trusti  Safe  Deposit  A  Surety 
Co  of  Philadelphia.     V.  77,  p.  951. 

F.wtMNos.— For  year  ending  June  30,1902,  gross,  $124,68.">;  net, 
982,433;  charges,  $47,178;  balance,  deficit,  $14,746.— (V.  77,  p.  951  ) 

Leh  I -ili  Valley  RR.— (See  Map.  t— Embraces  main  line  from 
Jerae*-  city,  N.  J.,  opposite  N.  Y.  City,  to  Buffaio,  N.  Y.,  450  miles, 


with  oraiiohes,  viz, 

Fee  or  Entire  Stock  Ojsncd— 

Miles. 
Butrnlo.  N.  Y.,  to  Sayre,  Pa  .  181 
Wilkesbarre,   Pa.,  to  Jc: 

'  1  v 174 

Klmlra  Cortland  A  Nor.U  ...     13  t 
Branches 502 

Majority  stick  Chrned~ 

Y  ,  Wllksb're  to  Pa. 

Btate  Line  (with  45   miles 

branches)  141 


Maj  8lock  0  rned-Cont.     Milet 
Lehtgh   A  N.   Y„    Pa    State 

LinetoNo. Falrll  iv,  ti.N.Y.  115 

Other  70 

Le  tied— 

State  Line  A  Sullivan *T24 

Other 4 

Tra<rA:affeto.Susq.Brldge,eto.  49 

Total  June  30,  1903 1,399 

Second  Track  


History,  Etc.— In  March,  1897,  J.  P.  Morgan  A  Oo.  na-ulred,  the 
vnttng  power  for  a  large  block  of  the  stock,  see  V.  64,  p.  M7,  7  i.  V. 
6-<,  p  474,  and  In  June,  1899,  purchased  about  75,000  shares  of  stock, 
bel  iik'  one  half  of  the  holdings  of  the  Asa   Packer  e.stste,  and   In  Jan., 


1901.  the  -emaluing  half,  these,  together  with  other  acquisitions.plao 

lng  them  Mi  practical  control.     V.  08,  p.  1226;  V.  70,  p.  1049,  V 

87.    In  1901  representatives  of  the  Erie,  Lackawanna,  Central  of  Ne 


1' 


Jersey,  Heading  aud  Vanderbllt  Interests  entered  the  directory.  V. 
72,  p.  137,  391.  The  Lake  Shore  A  Mich,  80.  in  1901  purchased  $3,200,- 
OOO  of  the  stock.  V.  74.  p.  883.  For  list  of  securities  owned,  see  V. 
00,  p.  1*7.  As  to  merger  In  1903  of  certain  lubsidlary  companies 
under  names  of  Lehigh  Valley  Ry.  of  New  Yors.  at:  y,  see 

V.  77,  p.  972. 

Coal  Pboprrtt.— The  Lehigh  Valley  RR.  Co.  owns  3,619  acres  of 
ooal  lands  and  all  the  ($650,000)  stock  of  the  Lehigh  Valley  Coal  Co., 
which  in  December,  1893,  owned  anthracite  ooal  and  surface  lands: 

Total  acres.     Ooal  acre*.         KiCd.  yield. 

Owned  In  fee 15,217  7,242  124.000,000 

Perpetually  leased 8,123  5,741  111,000.000 

Term  leases 1,708  1,708  47,00o,000 

t  out rols  through  stock  owned..   9.229  4,519  50,000.000 

Collieries  54.  dally  capacity  about  30,000  tons.  (V.  62,  p.  364.)  The 
Hazelton  Coal  Co.  (chartered  In  1896)  stock  is  owned  and  its  $2,000,- 
000  first  mortgage  5s  also  owned  are  guaranteed— see  v.  64,  p.  137.  In 
1900  Delano  Land  Co  was  merged  in  Leh.  Val.  Coal  Co .  —  V.  71,  p.  287. 
The  <  S«J  <  <>.  Shipped  from  collieries  owned  3,531,677  tons  In 
1902-03.  against  3.049,753  tons  In  1901-02;  total  coal  tonnage  In 
1902  03.  was  5,936,016. 

Dividends.—     )     '86.    '87.    '88.    '89.    '90.    '91.    '92    '93.     none 
Since '85.    P.  ot,  \       4      4>*       5         5       5         5      5-^4       since. 
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Lehigh  Vat.—(Oon.)— Snow  Sh.  1st  M.uotgu  <;P.r 

L.V.CoalOo.lst  M  $12,0O0,0OO,g  .s.f  ..not  dru.o'ar 

DfilauuLM  lnt  M.,i{,  nu     I    f.  »3o.o<M>  v'ly.fii* 

L.  V.  Coal  tr.  otls.,  +3,0oo,000.  oall.  (text)  tiV 

National  Storage  Co    tiii-tccrts      iV   72,  p.  141) 

Oar  trusts,  /  950,000  due  each  F.  A  A o" 

gold.«;i*   >  925,000  due  each  P.  <v 

Equip,  trust*,  gold,  doe  92OO.00U  foaii]    l*. -i* 

Do     gold,  eer  "D"  to  "u,"  dm  *542.0< 
Maritiiiit-  mortgage  bond*,  9120 
Lunngt.it  Knit' n     1-tM  ,  g.,ext.lu'01,red.  10-<  I 

General  inort..  gold  Co r 

Little  Fall*  d  D->lgw%U»     lsi  M  .  vj  ■<>, gold 

LitUe  Miami    Bt'k.eom  I  I ,  i  -  .  r  I    I 

Renewal  mortgage  c 

New  M.  ($3,000,600)     V    72,  p    L84,  241.  10-to... 

L.  Rock  dt  Uot  9p  "■"'      1st  M  ,  J.,  91.1  in." si 

Little  Schuylkill  s<u-  in;  ~<  Ooal    Btoek  (rental go.) 

Long  Inland    Id  mortgage o" 

Consul,  mortgage,  gold,  85 ,000,000. Ce  

Ao  do  do  

General  mortgage,  gold  <v  o' 

L.  I.  RR  M  on  ferry  for  92,750,000. cold. Oe..e* 
Stewart  Lino  »1.  of  1992  for  9600,000,  gold.Cc 
Debenture  (91.500.000l  gold,  not  subject  tocall.. 
New  York  A  Flushing  1st  mortgago.  ansnmod 
B'klyn  A  Montauk  1st  M., 9250,000  are*      <  e.i 
2d  M.,  g.,  aas'd,  Bus.  stu.  to  Eastp.  A  brs  <  e.c 
Long  Inland  City  A  Flushing  1st  M.,  assumed.. o* 

Consoi.  mortgage  gold,  aMtomed.Ce o' 

N.  Y.  Bay  Extension,  -  00.000, 1st  M  ,  asiminrtd 
Montauk  Kxtin-'n, 9600.000,  let  M., assumed 
Unified  M  ,945.000,000,(1    call  i  lo   I  Mm        c.vr 


Data 

-lie.  or 

of 

Par 

Ruad. 

Bond* 

Value. 

1880 

|  .oo 

lM'.M 

1  .OOOAC 

1.0O0 

.... 

1.OO0 

.... 

1895 

1,000 

1.000 

1899 

1.' 

.... 

1,000 

l.OOO 

92 

I. OOOAc 

.... 

19u3 

100  Ao. 
50 

84 

1882 

1,000 

84 

1901 

l.OOO 

53 

1899 

1,000 

32 

50 

155 

1878 

100  Ao. 

156 

1881 

1,000 

156 

lssl 

1,000 

163 

lsss 

1,000 

1892 

1.000 

18 

1X92 

1.000 

1N94 

l.OOO 

2 

1880 

1.0O0 

76 

1881 

1.0O0 

76 

lsss 

1,000 

12 

1881 

l.OOO 

19 

1887 

1.000 

6 

1898 

21 

1895 

1899 

1  .OOOAp 

INT  J  i . 


MVIDI 


Rate  per 
Out.      Payable 


j'ruio.- 
pal.Whnn  Due. 
ere  Payable,  and  by     AhwJU-Laat 
mlioiu  Dividend. 


Philadelphia.  Jan  1.    1910 

J.    A   J.  N.  Y.  auu  Philadelphia.  Jan.  1.    1938 

J.    A    J.             .lo                da  >  iu.  1.    1932 

J.   a   i>  Phil  .  ,Olrard  .  1912 


F.   A  A 

Various 
M.  ,v   N 

P.    A  A 

U      M   / 

M    A   s 
J     A    J. 

1'     i    A 
J      A     D 

A  8. 
A  D. 
A  I) 
A 
v 


A  D. 

A  N. 


Phil,  (ilrard  Trust, 
do 

Phlla..  Penn  ('<>  for  Ins. 

Philadelphia. 

N.  Y.,  j"k""T.'.d  A  Co. 

»     J  t.Rk. 

« 'luti  ,i  mice,  1st  Nal  i.k 

Hank  of  An 

do  OO 

8t>   l.ouls  and  Phlla 

Phlla.,  Of..  410   Walnut 

N.Y..C.S.  Mort.ATr.Co 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 

do 


To  Aug.  P'/oe 
in  Juni 

IWO  i  to  IS)  10 
Po  Ma\   1,1907 

July    1.    I'.Ml 
■ 
1933 
Sep  10. 

Not.  2,    1919 

■ 

July    I 

.in  \  15.03,21a 
1  '♦  1 » 

'. 
J  Uy  1.  1931 
June  1,  1938 
Mch.  1.  1929 
.lime  1,  1932 
June  1  1934 
Mch  1,  1920 
Ml,  1,  1911 
June  1,  1938 
May  1,  1911 
May  1.  19t7 
Jan.  1,  1943 
Jan.  1,  1945 
Mar    1      I'M 


K  >m>*  The  general  consolidated  nortgageol  1908  will  secure  9150,- 
000,1100  bonds,  bearing  iioi  t  exceed  i  i"-i  cent  interest,  covering  the 
entire  road,  tbe  stook  of  the  Lehl   ii  \  allej    Ooal  Uo.  and  other  stocks 

Owned,     A  siilllclent  amount  wil     I,  ■    reserved    to    tetlre   at   or   lief   le 

maturity  the  out-t  uhIhik  fixed  obligations  (exoumlve  of  ear  trusts 

and  WmC  minor  m  ittcrs)  am  lUntlntl  to  aliout  #94. 201,000,  (including 

the  ooiiiterni  trust  bonds,  wblob  will  be  called  when  convenient,  on 

payment  of  winch  the  general  consols  will  he  a  first  lien  on  all  the 
property  of  the  system,  except  as  to  $i2,»oo,noo  annuity  tonds,  winch 
are  a  perpetual  charge;  old  bonds  may,  bowever.  be  extended  f  nec- 
essary. Provision  ma)  he  made  at  the  time  of  Issue  of  honds  there- 
under for  the  right  to  convert  into  stock  at  the  pleasure  of  tbe  holder 
not  over  $2.">,0oo,ooo  at  any  one  time.  It  is  intended  to  Issue  $10,- 
000,000,  as  requlr*  d,  on  account  of  advances  made  and  to  be  mado  In 
payment  of  oar  trusts  matured,  etc.  additional  amounts  to  be  lasui  d 
for  Impr  >\eincnts  are  limited  to  12.000,000  yearly,  nr  such  larger 
amounts  as  may  be  authorized  by  stmkhoiders.     V.  7  7,  p.  821  1  he 

mort  and  coll.  truil  j*  of  1S07  are  subject  to  pall  at  10"  If 

(ii  utumta —  Mlmira  Cortland  it  Northern  RR.—  This  road,  with 
the  Canastota  Northern,  runs  from  Klmlra  to  canastota  and  Cam- 
den, N   Y..1=0  miles     Stock.  $2,000,000,  is  owned.  V.  62,  p.  364,1177 

Lehigh  y alley  Uuttway  Oo.  of  \eu>  York..— Owned  Buffalo, N.  Y.,  to  near 
Bayre,  Penn.,  175  m.  double  traok.  acd  branches  to  Ithaca,  Auburn. 
ate.,  no  in  ;  in  all  895  m  ,  covered  by  +i5,ooo,ooo  mo  tgage  of  1890, 
but  in  Mii;  .  1903.  consolidated  with  oilier  subsidiary  companies; 
total  mileage  now  Is  .'5  1  miles  Stock,  $7,720,ooj,  all  owned  by  1-ehitfh 
Val.  RR  Mort»ca»fe  ahstract  V.  51,  p.  114.  V.  05,  p.  412,  1071;  V  77, 
p.  147,972.    Car  tiusts.  990O.0O0. 

Lehigh  Yallry  Terminal  Railway.  -Owned  double-track  road  from 
South  I'lalnrtelil,  N.J. .to  Jersey  Cltv.  with  about  125  acres  at  Jersey 
City  and  »  hw  water  front  th«re.  etc.  Mer»  d  In  Auir.,  1903.  with 
other  sabslMarr  oompanles  In  L  V.  By.  of  H.  J.  having  total  mile. >:e 
of  110  in  .  its  #16,45  •."mi  itook  b  [uk  »ll  owned  by  Leh.  Val.  Kh.  V. 
77,  p.  972.     V    :>;l,  p   <i.O,  880 

Mom*  Canal.  —  Leased  for  999  years  and  dividends  guaranteed. 
Bonds  all  owned  by  I^hlgh  Valley.    8ee  V.  50,  p.  137. 

1'eiti^tylcania  it  \r,r  York  Canal  it  Railroad.— Leased  for  99  years 
from  Deoemlicr  1,  1888,  to  I^hl»fh  Valley,  which  has  assumed  Its  debt 
and  owns  all  Its  stock  ( lonaoL  mortgage  bonds  of  1888  are  reserved  to 
take  up  prior  bonds  when  due.  The  consols  Include  94,000,000  of  5 
per  cents,  93,000,000  of  4s.  91.500.000  of  4»«8.     V.  62,  p.  950. 

Lehigh  .*  Neie  York  KR.— Near  East  Waverly  to  Falrhnven,  on  Lake 
Ontario,  115  miles.     V.  91,  p.  558,  750;  V.  62,  p.  134;  V.  71,  p.  1311. 

Lthiyh  Valley  float  Co.  -See  "Coal  Property''  above. 

The  Coal  Co.  trust  cerlltlKates  of  1 90S  (f  3.000,000  authorized)  will 
beeecuredtn  94,000,000  In   value  of  "antbii.  nul   the  pro- 

ceeds thereof:  "  they  aresnhjeel  to  call  In  whole  or  In  part  b\  lot  at 
any  time  at  102 '«  and  Int.  or  at  par  on  Dec.  1,  1907.     V.  75,  p.  1 

Latkst  i:  minimis.    FromJolylto  ahc.  31  (2  months),  ohai 
shown    below.  Mieliiilln*  *10t'.,i)0j   for  additions   and  Improvements 
agali.  I  in  ls»02: 

-  '"  '*■  '""•  Vr/.  oih    Inc.       Charge*.  Bal.,  tnr. 

190J ¥5  «<2,44l,812    *:»<>,-«>_>     -  142,470 

,600  def  241,897         9.068       1,210,043  df. 1, 446,978 

Net  Income  of  ooal   oo-npanlet  additional  to  above.   - 
1903,  against  deficit  9466,866  in  1909 

AkwijaL  Rki-okt.- Fiscal  year  ends  June  30.  The  report  for  1902-03 
was  given  In  V.  77.  p.  B22,  841  e  also  editorial,  p.  931 

>903  09  in  10.01. 

Earning*  fiom  coal     +10. lo   ,-«4 

•us  freight 11,609  706         8,62   ,->i;        9.27^,317 

-crs ...  3,191,«: 

Mall,  express,  eto 1,748,394 


Total  j  roai 
Operating  expenei  a    . 


i  .'119.968    928,482,967 

18,980,100       17.9-1,199 


95,93«*.7r:9       $4.1 14.M2 
95,70  3,338 


Nctearnlngs 

•  >thcr  Income 604,924 

Total  Income 

n-  ami  lmpro\  ements. 

it  and  rentals D.1U.398  :>.o.'0.31t;      9\0'4,329 

-,, 613,405  619.467 

Miscellaneous 17i'..-i73  105,449 

Total  deductions $7,167,659       $7  249.909       95.977.9M 

Net  income  ...   91,1  i  I.Shh    def.$777,910 

Net  Income  coal  properties...         895.918    df.1,098  

Total  net  Income  93,007,508  df.91,876,709  ~.~ 

^Vr^\lVec-  1!H,J''  l:-  "•  ?*««»••;  8d  V.  p ..  .1.  a.  Middleton;  Treas.. 
W.  C.  A  derson;  Bee.  1>  «;.  Halrd.  228  *>.  Third  St..  Phlla.  Exeoutlve 
S?™*!1  tJlftlr,'ua5'  £D  "  B-  Thomas;  Ueo.  F.  Baker,  E.  T  Stotesbury, 
Charles  Steele.  H.  MoK.  Twombl.-  and  Alfred  Walter 

n  D1.!?C,t-h"TKdJ,.*r?  TIs,",e»b"ry .Normtn  B.  Ke  im.  looeoh  Wharton. Beaurean 
ShUfn  t"s  **  ?■*■'■  lrv,J-,4t.,A  *^»ns,  Abram  Ne*t>itt.  ii.  MoK.  Twombly, 
Kobuc   l.lpK!nc.'iu°"rtfe  'r'  ''     K""er:'    Ma'wt>u'  (;-'   r-"   *■'•  u*»r  and 

-(V.  77,'p.  196,  25  >,  626,  822,  824.  946,  951,  969.) 


Lexlii^liui  A  Km  si  cr  u  It).—  Ow  ns  rrom  I/exJngton.  Ky.,  to  Jack- 
son, Ky.,  about  92  miles  Operate!  Ohio  A  Kentuokj  Ky  .  Jaokaon, 
Ky,  to  cannei  coal  fields  m   Morgan  Co.,  96  mllea.    Stock,  9500,000; 

par,  9100.      Root*,  without  foreclosure  In   1901  per  plan  \ 

Bo  sun. —The  nrst  mortgage  5s  were  extended  at  sttine  rate  of  interest 
to  Jul\  1,  1911,  the  company  having  the  right  to  cal.  and  redeem  all  or 
any  of  them  at  102  and  interest.  A  1  Interest  on  the  k'eneial  mortgage 
bonds  was  waived  to  Aug  1, 1901,  interest  thereafter  to  be  paid  I 
Feb.  and  Aug  1,  as  follows:  2  p.  c  yearly  for  5  years,  then  8  p  e  for 
B  years  and  S  p.  c  yearly  thereafter  to  maturity.  Deferred  deben- 
tures will  be  Issued  from  Mme  to  time  for  balance  of  the  Interest 
not  paid  In  cash  on  the  general  mortgage  bonds  accruing  after  Aug.  1, 

1901,  such  debentures  ($37r>,ooo  arentnally)  being  payable  without 

interest  whenever  t  lie  com  pany  -hall  decide,  either  In  ca-h    or    R 
mortgage  bonds,  but  to  DeOOmC  pivable    Immediately  In  case  any  divi- 
dend  Is  declared  on  the  stock      Uians  payable  June  80.1903  $27,850. 

Earnings.— 2   months,  sl90f  Uroaa, 9124.776;     net. 98^,999 

July  1  to  Aug.  31.       ,  1902 Gross.      97,041;      net,  41.411 

Year  ending  June  30,  1903  (119  mile  i.  gross,  $S7i  788;    net, 
0."H;   In  erest,  $117, '  00;    taxes,    912.900;    rentals,    etc.,    f37,,«91;     bal., 
sur.,  $50,797.     President,  Arthur  Cary,  I.   xi'gt    n.  Ky     IV  7(>   p.  542.) 

I. line  ll'K'k  It  H.—  Owns  road   In    and   around    Rockland.   Me,  11 

miles;  trackage,  1  mile;  total,  12  miles     Stock     |4    .   controlled 

by  the  Km  k  la  ml  It  ick;ort  I  line  Oo.  of  Maine  Bond-.  N00,<  OOconsol 
ref  8  Hrear  gold  4s,  due  Jul?  1,1929  i91,<h>u  each),  tnl  Jan  ami  July, 
at  Portland,  Me  Year  ending  June  3  \  1908,  gross,  979,479;  net, 
$37,9tB;  other  Income.  92,8^8;  charges.  8l«,622;  dividends  (8  p.  c), 
913,500;  bal  .sur..  $8,711  Pres  ,  Fred.  E.  Klchards;  1  reasimr,  Joseph 
Remick,  Boston,  Mass     Offloe,  Bookland,  Hi 

l.tnle  Falla  a  Doleevllle  II  It.— I.lt  tie  Falls,  F.  T.,  to  Dolge- 
vliie,  lo  miles,  successor  in  Dee.,  1903, to  foreeloeed  road  <>r  tame; 
name.  V.  75,  d  4->  Stock,  9250.O00.  Bonds,  -<■■•  table.  PorOmoa. 
ending  Jime  30,1903,  gross.  933  189;  net,  97.268;  charges,  $2,325. 
President.  Dumont  Clark  ;  Tr  usurer.  E  R.  Wauckel.     (V.  75,  p.  48.) 

Little    KhiihwIiii    It  It.  -Parkersburg,   W.   Va.,  to    Palestine,    30 

miles,    thence  by  steamer,    20    miles,    to    Crestou;    total,    52    miles. 

The   plan    for  the  extension  of  the   IPabaab   apatam  via  the  L'ttie 

ui  was  abandoned  "for  tin- pre- nt  '  In  way,  1903    Bee 7.  79,  p. 

1030.     Stock,  93.Ooo.oO!!  anthorl/.e.l;  issued  f.O ',"•  si      in  \prll,  1902, 

u  syndicate  representing  the  Gould  tntereatt  aoonlred  the  road.    Sec 

w'.va   a   Pitts    item,  v.  74,  p.  777.     From    NOY.  S3,  1901,    to   fv 

1902.  gross,  $.14,57.');  net.  .t8. 840  J.  T.  i.lair.  Prost.,  Parkersi.urg, 
W.  \a.-(V.  75,  p.  442,  666,  1302;  V.  76,  p    1030  ) 

Little  ^11  am  I  Kit.— Owns  Cincinnati,  ().,  to  Springfield,  O,  84 
miles  branch,  Xenla,  O.,  to  Dayton,  O,  16  miles:  leases,  Columbus  A 
XenlaRR.,  Xenla,  O.,  to  Columbus,  O..  55  miles;  Dayton  A  West.  RR., 
Dayton,  O.,  to  Ind.  State  Line,  38  m.;  Cln.  St.  C-on.RR.  2  m.;  tot.  195  m. 
!■  Deo.  1,  1869,  leased  to  Pittsburg  Cincinnati  A  8t.  Louis 
(now  Pittsburg  Cincinnati  Chicago  A  8t.  Louis)  for  ninety-nine  years 
renewable  forever.  The  Penn.  RR.  Co.  is  a  party  to  the  contract  and 
guarantees  Its  faithful  execution.  Rental  Is  8  per  oent  on  $1,943,100 
stock  and  interest  on  debt.  lessee's  report  show»  net  loss  to  lessee: 
In  1897,  $230,645.  In  1898.  $222,225;  1899  pro 
905.1)89 .    In    1901    protit.  997,151;  In  1902.  log  k   au- 

thorl/ed,  $8,000,000.    Beginning  Dec,  1899.  l»per  cent  extra  h as 
paid  each  Deo.  and  Jun«  from  the  surplus  Invested  fund,  making  divi- 
dend  8'-'6  per  cent    vearlv      Of  the  8*8,   91^858,0   0  were,  on   Jan.  1, 
Ai.d  b]  the  Penn,  BE.    |7.  73,  p.  341. 1080;  v  74.  p    4S7J 
Little  Hock  A  Hot  Sprlus*  Western  Hit.— S.  e  mi    0)  t.,1902. 
Little  v<li  ii)  Ik  III   rfawUratlon  Hit.  A  *  «>hL—  Owns  from  Port 
Clinton   to  Tatnanend  and    Heevesdale,   32  miles.     Be-leaaed  0 
1.  1896,  to  Phlla.  A  Read.  Ky.  for  999  years,  ami    rental   reduced  from 
7  p.  o.  on  stock  to  5  p.  c,  gold  from  Jan.  1,  1S97;    In    1898,  5*  p.  c:  In 
■  >*;  In    1900,  5;   in    'oi.    :.  K ;   1903,  Jar..   2K\ 

■  s  taxes  and  organ,  expenses,  -  (V.  73,  p,  554.) 
I  ..-,,  n.port    A    Toledo    It)  .  — I.ogansport.  Iud,  to   Hu   l.-r.  hid., 
91  miles      BOOOCeSOron  Sept.  19,  1901,  to    Bel    River    RR..  sol  I    under 
order  of  Cou  t  and  purchased  In  the  Interest  ,,f  the  Pennsylvania  RR.. 
•  rated  from  Jan.  l,    902. as  a  part  of  the  Vandallas.st  «n 
Obligations  due  Pennsylvania  Co   Dec  31,  lw03,  bearl 
■'no,  a  l\  ant  -..  in    at  i  ; 

ooo;  Int.  due  on  advance  ,878,941.    I  "r  fl  m  n  end  ng  Jui 

lef.   under  oper    exp 
174,  agalnsl   I  I  In  1  102      Poi  I;   def- 

under  op.  asp  .  836,951;  Int.,  i  -  V   74.  p.  41.) 

LOBxg  Island  It  It.— Operate-  all  UM  StS  UB  surface  roads  on  Long 
Island,  adjoining  New  York  City,  the  system  Including  : 


Own*—  Mxle*. 

I.<>ng  Island  City  to  Oreen port.   95 
Long  Island  City  to  (it.  Neck..    14 

Bushwlck  to  Sag  Harbor 99 

Sundry  branches 82 

Total  owned. 290 

Leate* — 
Brooklyn  A  Jamaica  RR 10 

North  Shore  Branch  RR 30 


Leate*-        ('    Which  see.)     Milt*. 
Ry.1    12 
Montauk  Ext.  A  N   Y   Bay  Ext.    27 

N  vw  York  A  Rockaway. 5 

•    n    Reach  U..    18 
Or'tN>ck  A  Port  Washington.      4 


Total  June  30,  190Z 396 

Double  track     108 


Stock  —$12,000,000;  par,  950;  of  which  Penn.RR.  owns  96,797.900. 

Dividkndb.—  11983.     '83  to '90.    'tfl.    '92.    'tf3.    '94.    '»5.    '96.  None 

Per  oent.      X     1         4  yearly     4>«     5        5     4*4       4       4    since. 
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RAILROADS. 

Miles    Date 

For  explanation  of  column  headings,  Ac.,  see  note*     of         of 

on  ttrst  page  of  tables.  Road.   Bonds   Value. 


Long   Inland      (t'onrl'.tled) — 

Leased  links.  Principal  or  intkkkst  gcab 

L.I.RR.  N.Sh.Br  eons.M  $l,425,OOO.gu  p  At  <  i 
N.  Y.  B.AMan.  B.lst  en .  M.9L   26,00<  |      ., 

N.  Y.  A  Rock.  B.,  Ui  M.  |  94,000,  -  u  p.  A  1.4  .- 
P.  P.  &  0.  L.  1st  an<l  2d.  18  -    to.  i>.  a  1 

Lou.  <e  Aik. -l-i  \i    - »,( ,g.  fle'Ar,    Text. 

Louisiana  it  .\orlh  ire.nl  fth       First  morl  ,  - 
Louitia»a  Ky  4  New.     l-t  M  .  g     Pee  U        • 
La.  South'n—  lHt  M.(  g.,  red.  Ht  lo:.  after  I80fl  «  • 

Louisiana  Western—  1st  mortgage,  gold «  i 

Louisv  it  Atlantic  -1st  mort., gold, 91,000,000  K 

Louisville  Hndge  Co.-Ht.x  k 

£out«.  //.  c*  M.  L.  — 1st  mort.,  68.600,000,  gold   Ho 
Louisv. <t  Jeff.Br.  Co.— $S,OOO,0O0,g.fr\i.  p  a  I  ,end.C 

Louisville  dt   .Va.i/irif/e— Htock.  *t  0.000.000 

CecU.Br.lstM.,<  ecll.toLouls.,H.f.,dr.  at  1(H)  I  n  e 
E.H.&N.lstM..  Hend  toNasli..g,dr'nat  1  10. <  e  e 
Louis.  A  Nash,  geli'l  M.,  gold,  drawn  at    110.4  c.e 

L.  C.  A  Lex. '2d  ni.s.  f.  not  din,  Louis. to  N f  \\  i • ' t  ■■ 
Gen.  niort.  L.  0.  A  L.,  gold  (formerly  Os),,yio.c* 

LAN.  bds.,  8.  A  N.  Ala.  RR„'J<1  M.  an  col.  g.  V  ii.o* 

Pensacola  Dlv.,  lHt  ML.  gold  (dr'n  at  105).F..o" 

N.  O.  A  Mob.  Dlv.  1st  M..N.O.  to  Mobile,  g  F.c" 

2d  mortgage,  gold *c 

Bontheast'u  A  Ht.  Louis  Dlv.  1st  mort.,  gold e" 

2d  M.,gold,  Last8t.  I.,  to  tivansvllle  A  br....S" 
lBtM.  (50-year  5s),  $15,000  p.  m.,  gold   Is.  ..C 

1st  mort.,  collateral  trtiMt  ($7,000,000)  gold..  F(" 
Unified  mortgage  for  $75,000,000.  gold.«  e.o'Ar 

Ooll.  trust  M.,  call  par  alt.  5  7TB., 930,000,000,  g 


30 

la 
To 

125 
36 

45 
100 
101 


I.;:, 


46 
151 
802 
175 
175 
189 

45 
141 
141 
208 
208 
118 

Text. 


St.  Louis  property,  lnt  M.,  gold.  $(i."iu,000 MM  o       

alnhands  of  public-,   total  issued  shown  In  left  hand 


u. 
1882 

1--  • 
1887 

1009 

1881 
1901 

1896 
1895 

1877 
1*79 

1SKO 

1877 
1881 

l-*o 

lsso 
is  so 
lss0 
1SS1 

1HH1 
lsS7 

lsss 

1S99 

1903 
1891 

colutii 


$1,000 
l.ooo 
1.000 
l.OOO 
1.000 

l.i  00 

.'.00 

l.OOO 

1,000 

100 

500 

1,000 

100 

$1,000 
1,000 
1,000 

100  Ac 
l  ,000 
l.ooo 
1,000 
1.000 
1,000 
1,000 
1,000 
1.000 
1.0O0 

l.OOO&C 
1,000 
1,000 

n;  balan 


•»K  DlVUn 


Amount 


Bomij-Prtncl- 


n,lt,!t  n,  '  **&•"    Where  Payable,  and  b>  pal. When  l>ue. 

Outstanding      (.eI  .       ptt)  *,,,,,  Whom.  M'A:*-L»stDiv. 


■  1,60 

a  -- 

481 

1,50 

10O.0OO 

250.000 

2.24O.0O0 
1,000  000 

1. 500.000 

i0  000 

3.500,000 
60,000,000 

1.7-5.000 

8,.'  84.000 

892,000 

3.258.000 

d  1.920.000 

e544.000 

5,000,000 

1,000,000 

3,500,000 

3,000,000 

f  1,749.000 

^1  '.'10,000 

b28  iso.OOO 

23,OOo,i..  0 

617.0OO 

ce  nntfer  unl 


5  g. 
5  g. 
5  g. 
4*1 
5  g. 
5  ft-. 

4>Dg 

5  g. 

6  g. 
5  g. 

See  t-  it. 

5  K 

5  In  1903 
7 

6g. 
8  |v 
7 
4»s  g. 

6  g. 
6g. 
6g. 
6g. 
6g. 
3g. 
5  g- 
»  g- 
«  g. 

5  g. 
fled  mort 


Q.-J. 

A. 

A   O. 

M 

nl  an 

M 

J. 

J. 

A    J. 

M 

1 

M 

A  N 

V. 

A  A. 

J 

M 

A    8. 

r. 

A   A 

M 

A    8. 

J. 

A    1 . 

J. 

A  D. 

A 

A  O. 

M 

A  N. 

A. 

A  O. 

M 

A    8. 

J. 

A    J. 

J. 

A   J. 

M 

A    8. 

M 

A    8. 

M 

A  N. 

M 

A  N. 

J. 

A   J. 

A 

A  O. 

M 

A   8. 

b. 

N.Y.U  S  Mort.A 

ui  Mil  Km 

N.Y  ,U.8.Mon  a 

■  in 
NY., 

N.  Y.,  rut-in.  r«'  : 
N.  Y..K.\Viiitlir<i, 
W.Y..B  i  H'nl 

N.  Y.,  K  nit  k.  Tr 

I^oulf  \  Die.   K  v. 
N.Y.,Bk...f  Am  A   I 

I. P.  Mllfk'H 

.  120  Broadway. 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


New  York. 

8t  LouIh,  8U  L.  Tr.  Co. 

d.  e.  f,  jc.  see  foot  ii"'>- 


Oct.    1.    1''32 
1    35 

Best  l.  1927 

1931 

ftept    l.  19*7 

I.    1945 

l .   19;  3 

M.r     1,    1950 

July    1,    1921 

:.    1941 

lelt. 

Jan..   1946 

I      1  '.145 

l,   1907 

l.   1919 

June  1,   1930 

I,    1907 

Nov.   1,   1981 

Apr     1,   1910 

Mch.  1,   1920 

Jan.   1,  1930 

.   1930 

Mch.  1,   1921 

M.I.    1,   1980 

May   1,  1937 

Nov.    1,   1931 

July    1,    1940 

Apr.    1,    1989 

Mch    1,   1916 

ou  next  page. 


Bonds.— The  ferry  mortgage  for  $2,750,000  covers  all  the  real  and  per 
bonal  property  pertaining  to  the  company's  ferries  (34th  Street  and 
jainee  Slip).    A«  to  debenture*  see  pa*e  2  of  Sui*.  of  April,  1895. 

The  unified  mortgage  (U.  H.  Mortgage  A  Trust  Co.,  N.  Y.,  trustee.)  Is 
for  $45,000,000,  secured  by  a  Hen  upon  the  entire  property,  $28, 
0O0.0OO  being  reserved  to  retire  all  prior  liens,  $8,000,000  for  change 
of  motive  power  to  electricity  or  other  power,  If  'eeine.l  advisable, 
$2,250,000  for  other  Improvements,  and  the  $4,000,000  remaining, 
with  any  unused  balance,  for  permanent  improvements  and  addition* 
at  not  exceeding  $400,000  per  annum.  Bonds  are  subject  to  call  at 
110  In  whole  or  in  part  on  any  Interest  day.  V.  68,  p.  618.  Morts.  on 
real  estate,  $448,737.    V.  76,  p.  266. 

Guaranties.—  In  addition  to  guaranteed  bords  In  table  above  guar- 
antees 5  p.  o.  on  $650,000  New  York  Brooklyn  &  Manhattan  Beach 
preferred  stock  as  part  rental ;  »lno  4^  p.  o.  on  $50,000  P.  P.  A  So.  Br. 
stock,  and  4>«  p.  o.  on  $82,500  of  the  N.Y.  &  Coney  Island  stock. 

Finances.—  In  1903  Atlantlo  Ave.  (Brooklyn)  lmprovemert  was 
well  advanced,  the  total  cost  being  estimated  as  about  *2, 500,000, 
of  which  one-half  will  be  borne  by  the  citv.  See  V.  72.  p  788; 
V.  64,  p.  401);  V.  05.  p  512;  V.  66  p.  471;  V.  73,  p.  013,  1011,  1207;  V. 
75.  p.  135.  842,  1    4:>;  V.  76.  p.  435. 

In  .lull .  1002,  contracts  were  let  for  the  extension  of  Rapid  Transit 
tunnel  [being  eoimructed  by  clt>  )  from  Manhattan  under  the  East 
River  and  thence  to  Kiatbiixli  A\e  million,  Brooklyn.  V.  70,  D.  80, 
185.  AUo  in  1N02  the  )  enn.  N.  Y.  &  Long  Island  RR.  was  In- 
corporated with$  0,000,000  stock,  to  construct  ami  operate  by  elec- 
tricity an  underground  tunnel  railroad  as  an  extension  of  the  Pennaj  l- 
vania  KK.  system  from  Jersey  <  lty.  and  thence  under  the  Hudson 
Klver  ID  a  Centra]  paaaenger  station  at  3.nl  Hireet  and  Tlh  to  10tb  ave- 
nues, and  elm  under  the  Last  River  ton  connection  with  the  Long 
Island  KK.  New  York  Connecting  KK.,  see  V.  74,  p.  830;  V.  75.  p.  1203 

annual  Rkpokt.-  Report  for  1901-02  was  In  V.  75.  p.  1145. 

Tear  ending  June  30-     ls'03.  1902.  1901.  1900. 

Gross  earnings $0,i4O.ti9O    $5,883,007    $4,802,347    $4,557,259 

Operating  expenses..   4,7b7,967      4,111,550      3,516,705       3,276,073 


Net  earnings.. 

Total  net 

Interest  on  bonds 

Renuis.::;;;;;::;::: 

Miscellaneous 

Reserve  fund 84,126 


..$1,653,023  $1,772,056 
$1,090,446  $2,104,744 
(860.613 
J  210.832 
1  484,295 
{  4,749 
541,255 


$1,345,642 
$1,631,552 
837,280 
258,701 
322.800 
10,962 
195.809 


$1,281,186 
$1,557,098 
837,2-0 
232.084 
322. 8t0 
5,440 
10«  ,000 


Balance None.  None  None.      snr. $59,494 

President,  W.  H.  Baldwin  Jr.  Treasurer  is  Robert  W.  Smith,  Broad 
St.  Btatlon,  Philadelphia.— (V.  76,  p.  435;  V.  77,  p.  298.  824.) 

Loulilana  A-  lluiii.n.  lty.—  .Se#  !Uap.)—\lojae,  Ark.,  to  Wlnn- 
fleld.  La.,  148  miles,  ruder  con-tructlon  from  Wliintleld  easterly 
to  Jena,  3S  ml  es,  and  proposed'  from  Jena  easterly  to  Vldall.),  <  n  the 
Mississippi  Klver.  opposite  Natchez,  Miss., 51  miles,  and  from  Cac  ton 
southerly  to  Alexandria.  48  miles.     V.  75,  p.  135,  1300. 

Btock.— Btoek   (authorised,  $2,25o.ooo.   outstanding,  $i .750.000. 

shares  par  $luHi).  deposit*..!  with  the  Standard  Trust  L"o.  of  New  York. 
Voting  trustees  10  year-:  William  Huclianai',  Edward  E.  Porter,  BenJ. 
F.  Yoakum,  Harvey  E.  Flek  and  (  harles  L.  Pack. 

Bonds.— Former  bonded  debt  $(100,000  at  6  p.  0.  has  been  paid  <  ff 
New  Issue  of  5  p.  c.  25-?  ear  bond'  Is  for  refunding,  betterments,  equip- 
nieiit  and  extensions;  total  authorized.  *7  ooo.oOO.  of  which  .*1  000, 
000  reserved  for  bridges  a.  ross  Blaek  and  Bed  rivers  and  the  balance 
limited  to  $20. 0<  0  per  mile  Of  complete. I  rai  roa.l.  Th-  entire  am.. unl 
outstanding,  but  110  part,  will  l».  subject  to  redemption  at  110  after 
Sept.  1,  1907  Beginning  with  1807  a  sinking  fund  of  $.">5,000  Dei  an- 
num to  buy  bonds  at    110  or  under. 

Earnings- 2  months.  )  1903 Gross,  $108,869;  net,  | 

July  1  to  Aug  31.       (180J dross,       77,739;  net,     i 

Report.—  Report  for  year  ending  June  30, 1902,  was  given  at  length 
In  V.  7  5,  p.  1299,  i30o,  showing; 

Year—         Muts.     dross.  .Yet.  Otifr  in".  Charges.     Ha'an  r. 

1903 $532,534    9160.828      $19,042      $70.0^7    $109,843 

1902 97       478,542       1-2,957        33.001       149,956 

Bros..  Wm.  Buchanan, Texarkana,  Ark.— (V. 75,  p.  1  299, 130o,l354. 

Louisiana  A  \<>itli\vc»l  Kit.— Owns  Magnolia,  Ark.,  to  a  point 
7>«  miles sout hot  Bienville. 78*6o miles;  trackage,  Magnolia. to  MoNlel, 
6'40  miles.  Extens.on  southerly  to  Natchitoches,  La.,  30  miles,  'o 
be  completed  b)  J..11.,  1804;  further  extension  proposed  to  Crowley, 
110  miles. 

stock.  $3,000,000  authorized;  issued  in  Oct..  1903.  $700,000,  par, 
$100.  Loans  and  bills  payable  June  30,  1903,  9241,144;  oar  trusts, 
97?,387.  Trustee  of  tlrst  niiiruavo  bonds,  People's  trust  Co.,  Brook- 
In,  N.  Y.  I  here  are  also  50-year  gold  consols  at  $7..'  00  per  mile, 
all  owned  by  oompsny  Year  ending  June  30.1903  (86milesi. 
$104,200;  net,  $74,501;  Int..  tixes,  etc..  +19,199;  bal.,  surplus,  $55,. 
998.    **en.  Man..  J.  I).  Beardsley,  Olbsland,  La.— (V.  73,  rv  957.) 

Louisiana  Kali  way  A  'Suvl^ation  Co.— Owns  Shreveportto 
Maneura,  La.,  1  ^  I  miles  Exteus'ou  la  under  construction  from  Man- 
sura  to  Baton  Rouge,  La.  71  miles,  and  branches  from  Colfax  to 
Winndeld,  28  miles.  «nd  Campti  to  Chestnut.  L..,  14  miles.  Also  au- 
thorized to  build  New  Orleans  and  thence  south  to  the  Gulf  of  Mexico. 


Successor  on  June  22,  1903,  of  the  Shreveport  A  Bad  Klver  Valley 
Ky  ,  the  charter  providing  also  for  the  ownei  ship  and  0]  ersllon  of  a 
line  of  ocean  steamships  In  connection  with  the  road    v.  77,  p.  30; 

Stock    authorised,    $  12,OOo,oOO;    outstanding  July.   1908,  $3,842,000, 

jar  or  shares.  $1   o     Bonds  ises  table  below)  are  limited  10  $1 

000  total  Issue  ami  ^j:t  000  per  mile;  •  8OOJ000  has  also  been  Issued  for 

abridge  over  the  Bed  River  at  Aiexamina;  $-1,000,000  is  reserved  lor 

Nea  Orlean*  tern  Inals     Bee  offlelsi  statement,  v.  77.  p.  86;  V.  77,  p. 

768     President,  William  Edenbora,  71  Bioadway.  n.  y  ;  vie 

r   M.Ilvil.  d    Sec.  and  Treas.,  t  larence  Ellerbe.  Shreveport,  La.- (V. 

77,  p   30,  769.) 

Louisiana  southern  lty.— Operates  from  New  Orleans  to  Belalr 
and  Shell  Beach,  45  miles.  A  reorganization  of  New  Orleans  A  South- 
ern, foreclosed  October  20.  1886.  See  V.  64.  p.  83.  In  Jan.,  1901,  the 
United  By  A:  Trading  (  o.  of  England  acquired  over  95  p  c.  of  tin-  Stock 
and  bonds,  thai  company  also  OS  1111  n  the  Keiiilsworth  Sutar  Kstates, 
10.OOO  SOrSS.  Y.  76,  p.  706.  *tock,  $300.0<>0.  par  *10«).  Dividends  In 
1900  01.  7  p.  c;  in  1901-02,  7»u  v.  o.  Year  1900  01 .  post,  $91,780; 
net,  $39,264;  Int.  and  tax.,  $19,813;  bal.,  sur.,  $19,451.  -(V. 76,  p.  705.) 

l.onUlaiin    \»  ctern    It  IC .  —  I  See  Map  of  Southern   Pacific.)— OWM 

from  Lafayette,  La.,  to  Sabine  River,  100  miles;  Midland  to  Eunice; 
24  miles;  Midland  to  Abbeville,  34  miles;  otal,  104  miles.  Operated 
Independently,  but  In  connection  with  Southern  Pacific  Co.  system, 
which  owns  all  the  $3,360,000  stock. 

EARNING8.-11  months, )  1902-3 Gross,  $1,727,810;  net,  $638,339 

July  1  to  Mai  31.  S  1901-2 Gross.     1.781  789;  net,    787,767 

In  year  ending  June  30,  1902,  gross,  $l,"09,s88;  net,  Including  othor 
Income,  $942,131;  eurp.  over  charges,  $709, 291;  amount  of  net  profit 
due  this  company  as  per  lease,  $812,182.— (V.  74,  p.  268.) 

Loulxvllle  A  At.  Hit.— Versailles,  Ky.to  Beattyvllle  Jet  ,  101  m.. 
of  which  Miller's  <  reek  to  Beattyvllle,  28  miles,  opened  in  Ibo.,  1902. 
Extension  of  55  miles  proposed  to  connect  with  the  Norfolk  A  Western. 

Incorporated  In  July,  1899,  as  successor  of  the  Richmond  Nicholas- 
vllle  Irvine  &  Beattyx  Die  KK.;  sold  under  foreclosure  Mav  1,  1899. 
V.71,p.  238.  Stock.  $),OO0,0OO;  par  $100.  Bonds,  see  table.  Year 
ending  June  30.  1903,  gross.  $179,379;  net.  $32,650;  Interest,  $62,143; 
taxes,  $7,053;  balance,  def.,  $37,140.  President,  James  r*.  Amsden; 
Sec,  E.  M.  Wallace.    Omoe,  Versailles,  Ky.— (V  71.  p.  236  ) 

Loulnville  Hrldge  Co.— Owns  bridge  5,294  feet  long  over  Ohio- 
River  at  Louisville,  Ky.,  and  about  2  miles  track  additional  In  Louis- 
ville. Used  by  several  railroads,  P.  < '.  C.  A  St.  L.  Ry.,  Louis.  A  Nash- 
ville, etc.    Surplus  earnings  are  paid  back  to  roads  using  bridge. 

Stock  is  $1,500,000  ;  Penn.  Co.  owned  Jan.  1,  1903.  $900,000.  Div- 
idends. 1896.  6^»  v.  o. ;  1897.  7  p.  o.;  in  1898.  6  p.  c;  In  1899.  Feb.,  3 
p.  0.  In  Mar.,  1903,  the  Court  decided  that  the  minority  stockholders 
were  entitled  to  8  p.  o.  dividends  since  1890.  (V.  70,  p.  705.)  In 
July,  1900,  paid  8  p.  0.  dividend  for  the  tirst  half  of  190O  and  last  half 
of  1899;  May,  1901,  3  p.  0.;  Oct ,  3  p.  c;  Oct.,  1902,  5  p.  0  ;  Mar  25, 
1903.  3  p.  0.  In  1902.  gross,  $306,252 ;  net  overtaxes,  $154,391.— 
(V.  74,  p.  481;  V.  70,  p.  705.) 

Louisville  Hendcmon  dc  St.  Lonli  Ry.— Road.— Louisville 
to  Henderson  Ky.,  142  miles,  of  which  West  Point  to  Louisville,  Ky., 
21  miles,  Is  trackage ;  owns  also  Irviugton  to  Fords vllle,  Ky.,  44  miles. 

History.— A  reorganization  June  1,  1896  (per  plan  In  V.  62,  p.  138), 
of  the  LoulsvUle  St.  Louis  A  Texas,  sold  In  foreclosure. 

Skccritieb.—  Stock,  common,  $2,000,000;  preferred,  5  p.o.  non-oum., 
$2.000.00o.  The  stock  is  to  be  held  by  John  J.  McCook,  Brayton 
Ives  and  Oscar  Kenley,  for  ten  jears,  in  a  voting  trust,  unless  earlier 
terminated  by  unanimous  vote  ot  trustees.  See  terms  V.  62,  p.  138. 
Of  the  bonds  *300.000  are  reserved  to  build  to  Louisville. 

Earkinos-  1  month,       J  1903 G  103;    net.  $25,716 

July  1  to  July  31.  J  1902 .'  HO;     net,     24.755 

Report  f..r\e..r  ending  June 30. 1902,  was  in  V.~:>.p.i  199.  In  1 
Gross     --"-.. M-.     net.     $281,681;   Improves 

est.  9110,000;  taxes.  $17, 50O;  balance,  surplus.  $61,8^2  In  19012, 
gross,  $09 1.. 004;  net.  $180,294— i  V.  75,  p.  1  199;  V.  77,  p. 

LoiiIkv  I  lie  A  Jell.  r>on\  1  Me  llrldjje  Co.— One-half  mile  long 
and  the  approaches  one  mile;  opened  Jan.  1,  1896.  Also  owns  about 
lo  ...  re-   ot    Ihii. I  in  Louisville  and  100   acre*  In  Jefltoson villa    Btook. 

91,420,1 mortgage  is  for  $5,000,000  (truster  i.  .-.    n  iai 

N     *i      Had     Union    liust    Co.    of   Indianapolis);  bonds    for   $1,500,000 
r\  e.l  for  future  construction,  etc.;  the  bonds  are  guaranteed  by 
the  (  he-Hpcake  a  (Duo  and    Cleveland  C.  C.  A  St.  L.  roads,  in  whose  In- 
terest  the   entire   stock   Is  owned.     See  V.  61,  p.  559.— (V.  62,  p.  84.) 

loo  i»v  lie  A  >sslivl  le  Hit.— (Sie  \taj>  »—  Koad. — Operates  main 
line  from  (  inciniiHtt.  (>.,  to  New  Orleai  s,  La..  921  miles.  »lth  branches. 
;.. -t    Louis,  Mo    .M.nph's.  Tenn  .  etc.,  2,513   miles,  making   total  sys- 
t<  ui  piop.  r  June  :  o,  184  3,  3.439  miles     'I  he  system  Includes  : 
Liiio    SWIMS    absolutely    or  |      Rej>ored  sei-aralcly.  Milt*. 

through  capital  ttork Miles.  \  '  Naeh\  Die  CI  att.  A  St.  Louis.  .942 


Louisville  loHsshvlIle 185 

Bunrtry  other  lines .3,045 

Lints  leased,  ttc. 

:h  A  North  Ala.  RR 189 

Otherllnes 20 


Total  system  proper 3,439 


-ia  Railroad  system 614 

HAtlama  knoj.  A  Northern.  228- 

t;  Lie.  Ind.  A  Louis*  llle 556 

Operat.  d  for  other  co's 52 

Ov.  ned  but  b  ased  to  otherco's.   21 

Up.  Psdncah  A  Mem.  Dlv 254 

Blnn.  South  (half  sfk  owned).   27 

U  Bee  this  company.  

Total  of  all  J  une  30,  '03.  6, 1 33 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  tlrst  page  of  tables. 

Louiiirillr  A   fimthrillr—t  Contluded  )  — 
h.  AN.  and  Molt.  A  Mont. joint  lids.,  1st  M.,g.Ce.C* 
Pens.AAt.  1st  .M..gold.s.i\dr'u  at  llOassumed.o' 
Kentucky  Central     MaysvtllS  m,  Ltl    KK.  mort. . 

New  mortgage  1*7,000.000)  gold  .Tip   o* 

Nashv.  Flor..v  Shelf..  1st  M  ,  k..ii*.ii.  In  1900  <  I 
Bo.  A  No.  Alalt  id  a.   '.t  M  .  gold,  S.  f  ,  t2.odo.000. 
CouhoI.  mort.  [for  *l 0.000,000),  g.,  auar.Cc  o' 
L.  A  N.-So.  Joint  M.,  $lr\Soo.ooo.  red.  »f  '07 

Louisvillr    Htm   Mb    "V   <*    OkumgO      Se.   CiitUAOO 

LyKtim  \  'alley— Stock.    Rental  pay*  6  per  eent 

Macon  ^  Birming.—\*\  M.,  $500,000,  gold  oil.  a 
Muconl>'.t>  m8aw.  l-t  M  .  fl. ".'»>. odd  c, red. at  110 
jfuiw  en i trui    Btooh  and  scrip  i$l3,0t  0,000}... 

1st  consul,  inort..  /  ($269,500  Ss) CAi 

$9,000,000 j  9  4s) 

Oollaleial  trust  bonds  for  Ml.  Desert  Branch A  He 
Sinking  fd.  l0-20s,  gold,  old  6s,  est  Feb.  I, '96.  c 
Improvement  bonds, "A,"  gold)  not  mort.,  s.  f.  N  It 
Do  do        "H"cur  .  not  mort.,  1.  f. lilt 

Me.  Cent.  Ku.  a  No.  iin.  refunding  mort.,  gold, 
1st  M.  Penobeoot  shore  Line  KB  <  »  .  assumed 
K.  A  1..  2d  mortgage  (for  *4O0.O00)  asHitin.HII 

European  .*  N  Am  ■took,  .">  i>.  0.  rental  i)'.';)  yt-nn* 
Portland  a  Ogdens.  stock  (2  i».  0.  rental, 999  yearn) 

Con  M  .  i*H00.000are3>DS)  gu  p.  A-  Lend. IIH.c 
Portland  Uu.  Station  M.,ser.  -'A"  m  "B"  text  a.  f. 
Dexti-i  .v.  Piscataquis  stock  5  p.0.  rental  999  years. 

is!  M  ,  Dfitcr  to  Diivci,  etc.,  Kiiar.  I>y  end.BB 
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49 
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1902 
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97 

1896 

•.11 

1901 

^304 

(  1872 
/  1872 

41 
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1SS.T 

1SH6 

1887 

56 

1893 

48 

1890 

48 

1891 

120 

109 

109 

1888 

1887  6 

17 

17 

1889 

Size,  or 
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Value. 


IN  IKKKM]    i.K   DIVIDIM-- 


t'nu«l 
pal. When  l>u«>. 


Oiit«V*i..lin«  "*''■  '     Wuere  Payable  and  In    AW  A* -Last 

Outstanding      (.en£      p^y^t,^  Whom. 


fl.OOO 
1,000 
1,000 
1.0O0 
1,000 
l.OOO 

1,000 

l.OOOAc 
LIS  A    1. 

1,000 

1,000 

IOO 

100  ate 

100  Ae. 

1,000 

l.OOO 

l.OOO 

1,000 

1,000 

1,000 

1,000 

100 

100 

1.000 

1,000 

100 

;  1.000 


T4  000.000 

il.--.-7.000 

400.000 

U  1.990.OOO 
Own.  I.    v   N 

00.000 

1  1,827,000 

.11  ISVII 

600.0UM 
5O0.00O 

1.  1 10.000 

4.977.000 

l.l 

4,790.,-SOO 
669.OO0 
6(K).(KH) 
2OO.000 
250.( 

1,000,000 

1,300.000 
400.000 

2,494.100 
;      4,39-;,53m 

2.U9.OO0 

8  00.000 

122,000 

I         175.000 


4>«  g. 

«  K. 
7 

4  K- 
B  g. 

0  g. 

6  g. 

5  In  1903 

5  K- 
5  g. 
6 

5  A7 

1    A     l-J 

B 

4>*  g. 
4»«  g. 

4  g. 

4 

5 
5 

2 

3>«  A  5 

4 

5 
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M.  A 

F.    A 


N 


A 


do  do 

do 

N    V  .  120  Broadway. 

do  In 

B'way 


Bept  1,  1946 

A  int.    1,  1921 

Jan.    1,  1906 
July    1. 

Auk.  1,  1887 

Apr     1,  1910 

Aug.   1,  1936 


..J.P.Morgan  A  Co    July   I,   1952 


D,    .1 
J.    A    J 
J.   A  J 

W..-J. 

V     A     0 
J.    A 


1) 
A  A. 
A     J 


J.  A    J 

J.  A    J. 

P.  A  A. 

F.  A  A. 

A.  i    0. 

•i.  P.88 

M.  a  s 

J  a  J 

J.  A   J 

J.  A   J. 


N.  V.,  Office,  13  v. 
Boston,  old  col.. 
Let  N   Bk.4 
I'ortainl.  Me  ,  Ottos. 
/  Boel  lona)  5 

{     Bank  a  Portland    * 
Boat.,  1m  1 

Cortland    I'r.   Co.,   Port. 

Bos. ,2.1  N'afl  Bk  :  Port 

do  do 

Boston  and  Portland. 

Beetoa,  Bee  Hat  i.k. 

do  d0 

Bejafjer.  Treea.  Offlee. 

Portland,  Me  Oenl  1  »1 
Boa.,2dNat']  Kk  a 
Port  I'd.  Me.,  a  Boston. 
Dover,  Me  .  Ofl 

Bos.,2dNut'l  Kk.,  Port. 


1.  IU% 
July  1,  1946 
July  l.  1951 
08,  i»e 
Vl>r.  ; 
Apr.  1 
June  I 

.    1906 
July,  lHlrt 
July.  1917 
.1.111.    1,    1933 
Auk.    1,    1920 
Peb.    1.    1921 

auk  80, '08,  ** 

Nov     1.    1908 

.I'ne  27 .Jan. 29 

July,  >03,2l«% 

July    1.    1929 


b  Also  $10,659,000  are  pledged  to  secure  collat'l    tru-t   bonds  of  1901!.      Additional  amount*;   were  o  wned  by  the  Co. on  July    1,   19(3,   vlx.: 
4J31.000,      e  $36,000,      l*15,000.     k$  122.OO0,      1$609,000,       j*12.000,      k$100,CKM). 


In  Feb..  10O2,  M>ld  <'ei  Ilia  Br..  40  111..  for  *1,<  OO.OrO.     V.  74.  p.  326. 

In  Apr..  10O2.  aoqulred  control  of  the  Atlanta  Km>x\  llle  &•  Northern 
Ry.,  Know  llle,  IV1111.,  to  Marietta,  <'a.,  •_'().">  ullee,  with  25  mile  branch 
and  trackage  to  Atlanta,  Oa.,  20  mllea,  and  In  Oak,  1808.  had  almost 
oompit  t>- 1  connecting  line  from  JsUloo,  Tenn.,  to  Know  llle,  65  miles, 
glvlug  direct  line,  Cliieluuatl  to  Atlanta.      V.  71.  p.  775;  V.  75,  p.  1038. 

OROANi/.ArniN.  line  opened  between  Ixnilsvllle  and  Nashville  Vov  , 
1859.    For  seourltles  own«'d  mid  lu  sinking   fund    see  V.  '  7,  p  967.968. 

C'o»./r  1  in/  Mlmtiir  Count  I.iuf.  late  In  1902  the  Atlantic  Coast 
I.lnc  RR.  aruUlred  a  majority  of  the  stock  (vu  ,  $3O.ti00,00O  of  the 
$6O,0<  0,000 OU  ktandlng)  t>ut  the  roads  will  be  operated  Independently. 
V   74,  p   830,  103H;  V.  75,  p.  733. 

K— Increase   from   *  <5  OOO.001)   H   *c.0.0O0.000   authorized   Ir 
1893.- V.  57.  p.  V«»;.  109.     In  April.   1902.  the   t:.,(KM).000  stock   wai 
Issued  for  Atlanta  Knoxvllle  &  Nor.  Ry.  and  extension.    Bee  above, 
Drv.—  )  '83-'87    '88    '89    '90  '91 '92  "93 '94-'98  *99 '00 '01  '02        '03 
P.  0.     <   N^ns    5»Uc5s'.k.  5      4      4    None.  3^9    4     5     5  5 

In  1890.  of  the  6  p.  c.  paid.  4!>,o  p.  0.  was  In  stock. 

Bonus.— The  Eruim.  Heiuier.  <t  Sothv.  bonds  are  drawn  at  110  by  lot 
annually  In  October,  for  payment  Deo.  1  In  amounts  Increasing  each 
Ave  years  until  $160,000  per  year  Is  finally  reached  ;   In  1802.  $55,000. 

The  l'i  nsncolti  IHviaiou  bonds  are  rabjeot  to  a  drawing  sinking  fund 
$5,000  till   1900,  Inclusive,  then   *  10.000,  and  so  Increasing. 

The  genrrat  Wtortgagt  bonds  of  1880  are  called  at  110  In  In  Teasing 
amounts  each  \ear;  *327,000  were  paid  June   1,  1903.    V.  76.  p.  7'  5. 

In  June,  1890,  the  "  nnitird  "  mortgage  (trustee.  Central  Tr\ir.t  Com- 
pany) tor  *7T>, ooo.OOO  was  authorized.  *41  917,660  bonds  being  re- 
served to  retire  all  prior  liens  (none  of  the  prior  liens  oau  be  extended), 
the  balance  for  improvements,  extensions  (at  the  rate  of  *;)•.>, 000  per 
mile.  Including  equipment),  and  for  other  purposes.  1  he  mortgage  oov- 
Ore  (beside*  U292  miles  of  road  and  Its  equipment)  $26,033,606  stock 
of  compHiil.  s  controlled,  and  *3, 150, 000  bonds  free  from  an\  Hen.  See 
abstract  of  mortgage  In  V.  51,  p.  613;  also  V.  72.  p  li  34,  lis-;  V  7  , 
In  J  ilv.  19»>:t,  company  reported  $47,659,000  Issued,  of  w  Inch 
61 8.H97 .000  In  treasury  or  deposited  to  secure  the  eolL  tru.-t  l-  of 
190:;  lOu  In  -inking  funds.  8.  e  V   74.  p.  677. 

i-.ui.    <iii<  uimit:    it    i.rxtiKjton    general    mortgage    bonds  are 
now  limited  to  *:t. 258.000.     V.  88.  p.  1010. 

Mutnlt  if  Montgomery  Lo%UtvUli  d  .Vashcillr  joint  mortgagr  Is  for 
$5,0OO.ts>O,  a  first  lien  on  17hhj  miles  Mobile  to  Montgoiuery;  *1,000.- 
000  reserved  for  Improvements.     V.  61,  p.  196,750. 

K'l.iniki,  titntral  mortgage  abstract  v.  45,  p.  372. 

The  evil aUrat  t  mW  is  of  1903  ($3O,0C0,0C0  authorized  Issue)  are 
secuied  bj  deposit  of  *  6.H59.000  L  A  N.  unified  4s  (and  will  be 
secured  hy  £7.341.  to  ad  tit  tonal  .is  received  during  11  08),  C4.779,<  00 
■  Paduoali  A  Memphis  division  bonds,  the  latter  ooverlng  the 
road  1  rom  I'aiiucah.  K  y.,  to  Memphis.  Tt  nn..  2.'.  I  miles:  $2,600,000  L, 
,v  N  leimiiai  Co.  1-  tV  76,  p.  1864),  84,821  000  Bouth  a  North 
Alabama  6s  and  -">().  ,000  Pensaools  m  Atlantic  6V;  tot  .1  (36.640,000 
bom  S.  A  proportionate  amount  of  the  collateral  11  ay  be  withdrawn 
at  any  time  on  delivery  to  'he  trustee  Ol  not  It  --  tnan  |l,0OO, 
000  ol  the  bonds  The  proceeds  of  the  123,000,000  to  be  Issued  In 
19<  :i  will  he  used  to  take  up  tbe$7.500,<  00  collateral  trust  is  paid  ofl 
April  1  l"03.  and  the  m  15.40" South  4  North  Alabama 
Ifaj  1,1903  and  tor  other  corporate  purposes    V.76,  p    t35,4£ 

Of  the  $1  .  1OO.0OO  l.oil-\  llle  m  Na  -hviiie  Bontkern  Ry.  joint  bonds 
of  1902.  $1,563,000  are  reserved  to  acqime  the  remaining "Monon" 

StOi  k   and    t'-M  l",0(i()    for   unpro\  einents    and   enlargements   Of    the 
'•Monon"  at  not  over  *50o.000  yearly. 

FlNvSOS  since  July  1.  1S94.  the  "construction  account" 
nas  been  closed.  An. omit  ol  permanent  Improvements  charged  in 
operat  ng  expenses  in  1908-8  nas  $2,000,303;  1801  8.81,487,277 

In    1902    'be    \.    ulsxille   m   Nk-li  -tile   and    the    Southern    Hail 
quired   S9.796.900  ol  the   «10.   00,0001  I  anapolls  A 

vllle  sornmi  n  mid  *:>  s 78,400  of  the  *5,0  0.O'  0  preferred  stock  in  ex- 
change for  tin  ir  |oint  .'  O-yeur  4  per  cent  bonds  on   the  basis  Of  78  for 
the  common  and   80    ior  the  preferred  st  ck  i>r  optionally  60  per  cent 
of  the  purchase  price  In  cash.     V.  74.  p.  1 13s:  V.  '(>.  p   593. 
Eakmngs.  2  nos.JVOS Orosu,  $tt,042,171;  net,  *'.7;!0.579 

July   1  to  Aug   31(1808 Gross,     5,481 ,13' ;  net.     1  6 

Ri  port.— Report  for  1902  03  In  V.  77.  p.  947,  9C0;  see  also  p.  888. 

Year  1  mt.  June  30.  1903.  1902.  1901.  1900 

Average  mileage....         8  438  3,327  3,169  3.007 

Freight  earnings... .$2". 57?«,62l  $22,772,176  $20,419,162  $20,699,779 

Passengers. 7,011,0^7       6.^17, )-03       5,742,581       5.'. 

Mall,  express,  etc..     1,»2-,671       1,782.278       1.S60.464       1.804.286 

Gross  earnings 6*5,449,878  $30,712,257  $28,022,207  *'.'7.742.:<79 

Oper.  expenses 834*70,813    20.902.438     18,233.033     18.603.406 

Net  earnings      II, 47)1,566       9, -09.819       9,789,176       9,138.973 

Net,  lncl.  tnvsts.,  Ao   12,»  01.O58    10,810.841     10.493,861       9.789.018 

I>e<tuei-  raxes  ....  $844,474  $H32,074  *813.538  $785,568 
Interest  and  rent...  5,i>-l...76  4,9>s7.0l8  6,1M.7>6  4,996.612 
Adv'stoS  ANA  .etc         217,060  125.342  118,574  257.331 

Sinking  fd  paym'ts.  HI  400  141,100  128,900  130,270 

Dividends (5i3,<Ou.O<  0  (S)2.875.r0O(5)2.695.OOO(4>2.1 1 2.00Q 

Burp,  over  dlvid'ds.   *3.21 1,048     $1,850,307     $1,586,113    *1. 

Officers.— Chairman,  Henrv  Walters,  N.  Y.;  President,  M.  II.  smith, 
Louisville;  2d  Vice-Pies..  A.  \V.  Monies.  120  Broad wsy.  N.  Y.  Direc- 
tors, Dec,  1902,    V.  75,  p.  1354.    \V.  77,  p.  319.  401.  947,  960.) 


I.)  kOSU  Valley  lilt.  A  CohI  Cii.-O.iii.  from  Mlllersburg.  Pa.,  to 
WilllaiHstowii,   Ph.,   20   miles  ■   Northern    Central  Is  termin- 

able on  60  days'  notice.       Itental  #35,000  per  annum  —(V.  64,  p.  330.) 

HI  StCQI  A  III  rm  I  hi:  li  am  Ilv. — Owns  Soikee  .luiietlon  to  Da 
Grange,  Ga.,  97  miles;  truckage  Soikee  to  Macon.  Ga.,  s  111. 

Earninos.-  J     mos.,    /  1903  Gross,  6    '   '74    op.  def..  $2,260 

July  1   to  Am.  31.      s  1902 Gross.     81.600:  op.  def ,    3.931 

In  year  1902-03  gross,  $148,088;  def  under  oper.  n|i.,  $20,919,  int. 
on  bonds.  $25.OO0,  not  paid.— (V.  62,  p.  1040.) 

tlaniii  llubllii  A  SavRimali  It  It.— Owns  road  completed  from 
Macon  to  Dublin,  81  miles;  projected  to  Sa\  annah.  99  miles  additional, 
of  which  7  mile*  e.i-  trom  I  'uhlin,  together  with  branch  from  eastern 
terminus  of  Hi. e  to  Vldalla.  88  m..  oompleted  In  Jan..  1902;  total.  94 
111.  Owned  by  the  111  .A  Ga.  Improvement  (J*.  Of  Chicago.  V.  60,  p. 
711.794.873.  In  July.  1901.  made  a  $1. 500,000  mortgage  to  the 
Amer.  T.  A  Sav  Rk  <if  Chicago  as  tru-tee  V  73  p,  184  Kills  payable 
June  30.  '  9O0, +22,963.  In  vear  ending  June  30,  190.'.  gross,  *1 17,953; 
uet*20,70.">.     Stock  $1,250,000;  par  $100.— (V.  73.  p.  184;  V.75p  .312.) 

'I  ol  ne  Central  It  It.— Line  of  road,  Portland  to  Vancelioro,  Me  ,  via 
Augusta,  251  miles;  branches.  Cumberland  Junction  to  Hkowhegan, 
\  la  I.ew  iston  91  miles;  Bath  to  Lewlstou  and  Kanulngton,  76  miles; 
branches-  Belfast,  Dexter,  Bucksport  and  Mt  Desert,  including  ferry, 
(77  miles).  132  miles;  Portland  A  Ogdensburg  Kv.,  Portland,  Me,  to 
Lunenberg,  lio  miles;  small  branches,  7  miles;  I  pper  OOOS  and  Here- 
ford railways.  (Quebec  Jrt,  N.  H.,  to  Ume  Ridge,  Quebec,  108  miles; 
Bath  to  Rockland  (lucludlng  steam  ferry,  l'>  IO  miles, 1  49  miles;  total. 
824  miles,  of  which  395  owned,  388  operated  under  999  year  leases, 
and  practically  owned:  33  miles  operated  under  .*)0-veHi  leases  and  8 
mile-  ferry  lines     Boston  &  Maine  owns  $2,516,000  stock. 

Stuck.— Htock  for*2,51  6.000  owned  by  Boston  <v  Maine.  V.  72,  p.  988. 

DiviDKMis  -1884  to  October,  1903.  6  p.  o.  yearly. 

Bonds.- There   are   also  $81,000  Maine  Shore    l.lne  6s.   due   1922 
also  $110,000  Belfast  A    Moosehead   Lake   mortgage   i.ouds,  dm 
not  guaranteed,    interest    and    slnkli  g    fund    paid  <  ut   of  rental;  And 
&  Ken    stock  and  bonds,  $1 1 ,000.  exchangeable  for  M    0,  -lock.  Joint 
ly  with    B.    m    Iff.    guarantees    *30o.o<h>    Port    QnlOB  station  bonds. 

Annual  Rkport.— R»«port  for  1902-3  was  In  V  77  p.  33  1 
rearaena,   ium80:  1903.  1902  1901  1900. 

Oroes  earnings. $6  fU  1. 160      $6,194,305      $5.8 v 6,401      $5,612,923 

Net  earnings..    .  1    13     305  1.425.  lfO  1,666.717  1,711,248 

Other  income..  193,324  156JH57  134,535  -     744 

Net   Income. $1 .6'.:>  «29  $1,579,.  23  $l."M'l...  3  $1,7 

Interest $643,110  $043,110  $601,222  $584,870 

Kent- 646,876  545. H76  592.922  646,526 

Dividends 298,575  29S.566  '54  886,544 

Sinking   fund...  29,440  29.440  29.UO  29,440 

Charged  ofl  .... : ._.  200  000  .1*7 

Kal.,snrp.         $108,6*8  $62,031  "" $76,115  M   148 

— (V.  75.  p.  609,  102  8;  V.  77,  p.  695.  7H5,  821.) 

.TlBi»<lie>.ler  A  Lau  re  lice  It  It.— Owns  from  Manchester,  N.  H..t0 
Metlieen  istate  Line),  '■' - '4  miles  Leased  for  M  years  trom  Keiilemlier 
1,  1887,  to  Boston  m  M  ,ine  at  rental  paying  10  p.  0.  dlv.  In  l-9">  a 
dlv.  of  50  p.  0.  paid  from  proceeds  O.  <fe  M.    suit— iV    73,  p.  1264. . 

tin  iihii  iih  11  It).  (Flevaled).-KoAi)- Owns  all  the  ilavated  rail- 
roads in  borounhsof  Manhattan  and  the  Kron  \,  NY. 'ity,  main  line 
ami  biam  Ins.  37L.2  miles,  douided  tracked,  with  11  mQes  additional 
third  track,  sdlogs.  etc.  V  70.  p  176. «<3  Lit.*  In  1902  began  using 
electric  thim-rail  on  entire  system.     V.75.p 

1  i:  \-i: .-  The  Inti  rl  orough  Rapid  Transit  Co.  Uass.s  the  read  for  909 
rom  April  1,  1808,  the  rental  from  April  1,  I903.  to  Jan.  1 .  in  8. 
to  be  >;  per  cent  per  annum  on  the  stock  and  1  po»  cent  additional  If 
earne<l.  and  alter  Jan.  1,  1906,  7  per  cent;  also  610,000  yearly  for  ex- 
tof  organiza'ion.  Of  the  $1  ,000, ono  new  Btuck  authorised  In 
Jan.   ).'  000  was  subscribed  for  at  par  by  atoekholders;  the 

rem    11  100  Is  not  to  be  Issued  pi  lor  to  Jan..  19o6.     V.  75.   p. 

1202.  1854,  13o2;  V  76.  p.  2  2;  also  In'.ruibaii  Kapld  Tra- sit  (  <•,  V. 
7(i,  p    101.     Form  of  guaranty.  V.  76,  p.  4-0. 

BTW  k.- In  Jan..  1903,  authorized  to  be  Increased  from  $ts,oO0.0OO 
to  $60,o00,00O.  See  also  'lease"  above.  V  -*.6i7. 

Bonds.—  Consolidated  mortgage  (trustee,  Central  Trust  (o.)  Is  limited 
on  present  mileage  to  $40,000,000,  and  will  provide  for  prior 
when  due.  Amounts  beyond  $40,000,000  may  be  Issued  for  extensions 
at  the  rate  of  $30u.0O0  per  mile  of  single  and  8600,000  per  tulle  of 
louble  track.  (Bee  abstract  of  mortgage  In  V  51.  p.  24s,  and  applica- 
tion to  New  York  Stock  Exchange  In  V.  52,  p.  353  ) 

To  May.  Is9s.  elairu*  aggregating  88,847,8  •  I  iiad  been  paid  as  dam- 
ages te  abutting  property  and  other  asea  were  before  the  courts.  See 
Chronicle,  V   66.  p.  954,  and  Personal   property  tax 

rent,  see  V.  66.  p.  954;  V  67.  p  222.  V  68,  p  l->2,  and  V.  71, 
p  1120,  Taxes  In  litigation  Jan.,  19<  3.  per  balance  -beet,  $2,134, 
547.  of  which  about  half  was  settled  In  Jan.,  1903.     V.  "1..  p.  212. 

Dn  ii.iM.s.— >'87    '88    '89  '90-96    '97  '98  '99    1900  "01    02     1903 
Since  '86.  P.Ct  \    6      5      5»«6jTly.  4»s    4      4         4        4      4     Below. 

In  1903. Jan.  m  p    c  ;  Apr.  I*  p   o    for  3   mos    ending  March   31, 
190*. and  1   p.  0  additional  for  the  9  mo*,  to  tha«  date;  July.  1 
Oct..  Ujpo.    See  V.  76.  p.  1219.     As  to  dividends  payable  under 
see  above. 
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Amount 


RAILROAD8. 

For  explanation  of  oolumn  headings,  Ac,  see  notes 
on  first  page  of  tables. 

Maine  Cent.  (Oonel.) — 'leref.  Rystk. (rent  999  yrs.) 

1st  mortgage,  guar.  p.  A  1.  (endorsed) 

Upper  Coos  RR.  stock,  6  p.  c.  rental  999  years. 


1st  mort.,  guar.  p.  *  L  (endorsed) 
Extension  M.,  $21,000  p.  m.,  guar.  p.  &  l.(end.) 
Dexter  A  Newport,  stock,  5p.o.  from  Nov.  25,  '98 
1st  M.  (old  6s  refund.  In  1897)  gu.  p.  &  1.  end.* 
Eastern  Maine,  stock,  4^  p.  ot.,  rental  999  years 

Varieties.  A  Law.— Stock.  lOp.c.ren'l  till  1937. B.AM. 
Real  estate  bonds  (not  mort.)  Int.  gu.  by  B.A  Mc 

Manhattan  Elevated.— Consol.  stock,  $60,000,000.. 
Metropol.  El.  1st  M., $600,000  p.m., ass'd.g.ov.c" 
N.  Y.  El.  deb.,  secured  by  consol.  mort.  of  1890. . 
Manhattan  Elevated  consol.  mort.,  gold  Ce.o'Ar 

Manit.  Mnrq.  rf  North'n— 1st  M.,  $1,500,000,  gold. 

Man.  <&  Pikes'  Peak  hy.-  lstM  ,$500,000,  g  yi  pi 

Marietta  Vol.  <t  C lev  I'd  -1st  M  ,  $250,000,  gold.K 

Mar.  <t  Phtrnxz  <t  S.  Kir.  V.  RK.-M.&  P.  1st  M.  g..c 
MAP. A  S.R.V.M.,g.,  $750,000  (V. 67, p  1357).  K.c 

Maryland  dt  Penn.—  York  A  Peach  Bot,  M.  (teit) 
1st  mort..  $1,200.000, gold,  call  at  105.ITleBa.c' 
Inc.  M..  $900,00>>,  4%  cum.,  call  at  par  ITlBa  .. 

Ma»satri)>pi — Stock  guar,  same  div.  as  Conu.APass. 

Meadtille  (Jimneaul  Lake,  d  Linexville  —1st  M  

Mexican  Cent ral— 1st  M.  (unassented)  lnclu.  scrip 
Consol.  mortgage,  $32,000  per  m.,  gold.BB.c'.tr 
lstcons.  Inc.  A  scrip, n. -cum.  ($9, 600p.m.  ),g..\  Bo' 
2d  oon.lnc.$6,400p.m.red.at50%  to  Aug.'29A  Bo' 
Registered  Income  bonds  and  scrip,  unassented. r 
Equipment  bonds.  $50,000  callel  yearly  at  pur. 
do  $50,000  y'ly  Oct.  1);  re  1  102>shcg.'10OB.e 
OolLtr.  bonds,  g.,  sec.  by  oons.  4s,  call  par.  ItlSic* 
Coll.  tr.  deb.  certs.,  $6,3o0.470,  red.  par  text. 


Miles 
of 

Date 
of 

81ze,  or 
Par 

1  Road. 

Bonds 

Value. 

53 

$100 

53 

1890 

1,000 

55 

100 

22 

1890 

1.0O0 

33 

1890 

1,000 

14 

100 

14 

1897 



19 

100 

22 

100 

1892 

1,000 

37 

100 

18 

1878 

*  A  $ 

32 

1886 

1,000 

32 

1890 

l.OOO&c 

53 

1902 

1,000 

9 

1891 

1,000 

49 

1900 

1,000 

34 

1886 

1.000 

43 

18»5 

1,000 

40 

1882 

84 

1901 

1,000 

84 

1901 

37 

100 

23 

1891 

1,000 

1881 

1.000 

8,689 

1889 

1,000 

2,689 

1889 

1,000 

2,689 

1889 

1,000 

1881 

1,000 

.... 

1897 

1,000 

1899 

1,000 

1902 

1,000 

1903 

100 

$800,000 

800,000 

350.000 

350.000 

693,000 

122,000 

175,000 

200.000 

1,000,000 

274,000 

55,200.000 

10,818,000 

1,000,000 

28,065,000 

1,100,000 

500.000 

250.000 

540,000 

78,000 

249,950 

550,000 

900.000 

800.000 

200,000 

287.000 

66,678.000 

20,563.400 

11,282.000 

367.200 

700.000 

800,000 

10,000,000 

See  text. 


INTEREST  OR  DIVIDENDS. 


4 
4 
6 
4 

44 
5 
4 

44 
10 
4 
See  text 

8* 

4  g. 

ig- 

5  g- 
6g. 
5  g- 
5 

4  g. 
4  In  190*2 

6 

5 

(7)  4 

tg- 
3  g. 

3 

3 

5  g. 
5  g. 
44*. 

:;  _'  A  1  it. 


Bona*  -  princi- 
pal, When  Dae. 


Rate  per     When    Where  Payable,  and  by ,  Stocks— Last 
Cent.      Payable  Whom.  '     Dividend. 


M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
M.  A  N. 
.1.  A  J. 
M.  A  S. 
M.  A  N. 
M.  &  N. 
J.    A    J. 

Q.-J. 
J.  A  J. 
M.  A  8. 
A.  A  O. 
M.  &  N. 
A.  A  O. 
M.  A  N 
VI.  A  N. 
.M.  A  N. 

Text 
M  A  S. 
A.  A  O. 
F.  A  A. 
J.  A  J. 
J.  A  J. 
J.  &  J. 
July  10 


Portland,  Me.  Cent  Of. 
Boston,  2d  Nat'l  Bank. 

Portland,  Me.,  Office. 
Bost.,  2d.Nat.  Bk.:  Port. 

Portland,  Me.,  Otfioe. 
Treas'rsOffioe.PortlHnd 
Seo.  N  Bk.,-<0B.A  Portl. 

Rocklan  '   Me.,  Otfioe. 
Manchester  and  Boston. 

Boston,  B.  &  M.  RR. 

N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 
N.  Y.,  Mercantile  Tr.Co. 

do  do 

Union  Tr.  Co.,  Detroit. 

See  text. 

N.  Y.,  Knick.  Trust  Co 

j  N.  Y.,  Farm.  L.  A  Tr.  Co. 

do  do 


N.Y.,Brown  Bros  ABalt 
do  do 

Boston.  8.  D.  A  Tr.  Co. 

Mer.  Nt.  Bk,  Meadv.Pa. 

Boston,  SafeDep.&Tr.Co 
do  do 

St  Louis,  when  earned. 


July  1 

A.  A  O.  01.Col.T.Co.,Bos.ALon 
A.  A  O.  do  do 
F.  A  A.  St.  Louis  &  New  York 
A.  A  O  


lNov.,1903,2% 

,  Nov.  1,   1930 

Nov.,  1903,  3% 

May   1,   1930 

May    1.   1930 

July.  "03,  24% 

Sept   1.   1917 

Nov., '03.24% 

Nov.  1, '03,  5% 

I  Jan.    1,   1922 

Oct  1, '03, 14 

July  1,  1908 

Moh.  1,  1916 

Apr.    1,   1990 

May   1,   1952 

Oct.    1,   1909 

Nov.  1,   1940 

Nov.  1,   1916 

Deo.  23   1925 

Apr.  1,  1932 

Mch    1,   1951 

Apr.   1,  1951 

Auir.  1,'03,3% 

July   1,  1921 

July  1,  1911 

July  1,  1911 

Jan.  10.  1939 

Jan.  10,  1939 

July  1,  1911 

Apr.  1,  1917 

Oct.    1,  1919 

Feb.   1,  1907 

Oct.    1,  1909 


IHanliattan  By.— (Concluded.) 

Auncal  Report— Report  for  year  1902-03  was  given  In  V.  77,  p. 
348.  and  report  for  year  ending  Sept.  30,  1902,  In  V.  75,  p.  1085. 

Tear  end i ng  June  30—  1903.  1902.  1901 

Gross  earnings $12,208,337    $10,665,911      $9,416,887 

Ket  over  operating  exp 6,747,540        5,147,326        4,163,658 

Other  Income...  7.. 346,859  625,800  836,383 

Interest,  rentals  and  taxes....     2,820,859        2,699,671         2,677,706 

Dividends (6*13,546,000  (4)1  .ggOjOOO    (4)1.920.000 

Balance  after  dividends.. sur.*727,544sur.$l,  1537455  sur.$402,335 
Yr. Sep. 30.  Passengers.  I  Yr.Sep. 30.  Passengers,  i  Yr.«ep.30.  Passengers. 
1890-97..  183,184,641  1898-99..  177,204,558  1900-01..  194,152.316 
1897-98..  179,728,356  1  1899-00..  183,788.851  '190102  223.427,283 
—(V.  76,  p.382,  480,  542,  705,  752,  919,  1249;  V.  77,  p.  147,  348.) 

ITi  a i) l»m la u  (Elevated)  By.— See  preceding  page. 

Tflanintlque  ITIarqnette  A  Northern  BB.— Manlstlque,  Mich  , 
on  Lake  Michigan,  northerly  to  Shingleton,  on  the  Dulut h  So  Shore  & 
Atlantic,  40  miles,  with  branch  to  McNeil's.  13  miles;  V  75,  p.  185. 
To  operate  a  car  ferry  (to  be  opened  July,  1903)  between  Man- 
lstlque and  Northport,  on  the  Traverse  City  Leelenau  &  Manlstlque 
RR.,  to  be  built  from  Northport  to  Traverse  Citv,  30  miles,  as  an  ex- 
tension of  the  Grand  Rapids  A  Indiana  Ry.  V.  74.  p  776;  V.  76,  p.  810. 

Stocks,  Bonds,  Etc.— Stock,  $2,000,000,  all  outstanding.  The  un- 
issued 5s  of  1902  (authorized  Issue  of  $1,500,0(10;  Union  Trust  Co  of 
Detroit,  mortgage  trustee)  are  applicable  to  an  additional  car  ferry, 
•equipment,  improvements,  etc.  V.  75,  p.  185.  For  year  ending  Dec.  31, 
190.2.  earnings  including  operations  for  4  mos.  to  May  1  by  Man.  A 
Northw.Ry.  were:  Gross  earns..  $112,871;  net,  $37,222  President,  R. 
R.  Metheany;  Sec'y,  B.  B.  Metheany.— (V.  75,  p.  810,  864.) 

Iflaultou  A  Pihe'w  Peak  By.— Manitou,  Col.,  to  summit  of 
Pike's  Peak,  8  9  miles,  standard  gauge.  In  Oct.,  1903,  au  extension 
<to  be  electric)  from  Pike's  Peak  to  Cripple  Creek,  9  miles,  was 
under  c  mslderation.  Operated  from  April  to  November,  yearly. 
Stock,  $500,000;  par  of  shares,  $100.  In  Oct.  1903.  all  coupons  due 
had  been  paid.  For  year  ending  Nov.  30. 1901,  gross,  $88,142;  net, 
$37,550  ;  Interest  on  bonds.  $25,000;  taxes,  $1,689;  bal.,-sur.,  $10,861. 
President,  C  W.  Sells;  V.-P.  and  Treas.,  Z.  O.  Simmons;  Sec,  J.  B. 
Olaeser.    Otfice,  Manitou,  Col.— (V.  71,  p.  646.) 

fflarleopa  A  Phoenix  A  Salt  Blver  Valley  BB.— Maricopa 
to  Phoenix.  Ariz,  36  miles  ;  Tempe  to  Mesa,  7  miles;  total.  43  miles.  A 
consolidation  in  Dec.,  1895,  of  the  Maricopa  A  Phoenix  RR.  and 
Phoenix  Tempe  A  Mesa  Ky.  Stock,  $  ,000,000;  par,  $100;  of  which 
Southern  Pacific  Co.  owns  $510,000.  Bonds  of  1895  have  a  sinking 
fund  of  +6.000  annually  after  1900.  V.  67,  p.  1357.  Year  ending  June 
30,  1902,  gross,  (158,185;  net,  $46.08:4;  Int.  on  bonds,  $3  i.300;  taxes 
$5. <;."><>;  bill.,  but., 94,138.  Prcs.,  Francis  Cutting;  Seo.  and  Treas." 
F.  1.  Kendiill,  Crocker  Building,  San  Francisco,  Cal.— (V.  67,  p.  1357  j 

Tflarlcttii  <  oliiuibiiH  A  Cleveland  BB.—  Owns  from  Moore's 
Junction  to  Palos,  Ohio,  42-08  miles;  branches,  7-42  miles;  trackage 
to  Marietta,  3-20  mile*.  Successor  on  Nov.  1,  1900,  to  the  Toled<  A 
Ohio  Centra]  Extension  BB.,  foreclosed.  V.  71,  p  810, 1012.  Stock 
authorised  and  outstanding  $250,000  For  8  mos.  ending  June  30, 
1901,  gross,  $48, "14;  dcf.  under oper., $6,646.  Pies.,  I).  I.  Roberts,  New 
York;  Treas.,  James  T    Blair,  Greenville,  Pa.- (V.  75,  p  66B,  7»3.) 

Maryland  A  PemiMylvanla  UK.— Baltimore,  Md.,  to  York,  Pa  , 
80  miles,  with  branch,  Delta  to  Peach  Bottom,  4  m.     V.  72,  p.  339. 

Stock  ahi>  Bonds-  stock  authorized,  $3,«<>0.0o0,  of  which  $  ,997,- 
500  reserved  for  future  requirements.  In  1902  the  authorized  issue  of 
the  first  4s  was  reduced  from  $2,700,000  to  $1,200,000,  of  which 
$250,000  are  reserved  to  retire  the  York  and  feach  Bottom  5s  and 
$400,000  additional  for  future  purpose*.  V.  74,  p.  94,  427.  York  and 
Peach  Bottom,  "A,"  bonds  are  for  1 17,500.  intercut  A  A  O.;  "B"  bonds 
$202,450,  Int.  M.  &  N.     In  1901  3  p  c.  paid  on  incomes;  In  1902.  4  p.  o. 

KiiiMMiK  For  6DM  ending  Aug  81,  1903.  gross,  $163,450;  net, 
$52,^44:  charge*,  617,200;  balance,  turpi  us,  $3  i,994. 

Bjefost.  -Repon  (or  rear  ending  Dec.  81,  1903,  in  v.  76.  r.  477, 
nliim.il:    irro  et,  676,640;   Int. on  bonds.  $7o,49»;  bal., 

■  ur.,  $0,142.     Pres.,Jolin  Wilson  Brown. -(V.  76,  p.  47V 

■»ln*on    CitJ    A     Ft.     Dodge     lilt.—  get     Jtlni>    <  lilcago    Great 

Western.)— Owns  road  from  Mason  CltJ  .  la  ,  co  Lehigh,  la.,  8H  miles, 
and  branch,  4  miles.  In  Mar.,  1901,  Chicago  drcat  Western  inter 
est*  acquired  all  the  stork  and  bonds,  and  extended  the  line  north- 
erly    from      .Mason      OK]       U)     Manly      Junction,      10      miles,     and 

from  Hampton  to  Clarion,  :io  mile*,  at  connections  with 
the  Chicago  (ireat  Wr-t  ;  an  extension  toutbweaterly  to   >maha  is  to 

beotemd  Nov.  1 , 1 903,  and  one  Is  lo  be  bull  to  Sioux  Clt\;  the  two 
CO.  W.  branches  from  Ha]  Meld,  Minn.,  to  Manly  .let .,  la.,  49  miles,  and 
from  Waverlej  to  Hamilton,  la.,  43  miles,  transferred  In  Mar.,  1903,  to 
the  M.  <;.  A  It.  D.  KuiMMMJ  will  extend  the  road  as  thus  proposed   east 

erlrto the O. G.  W. mala  line.    The  toad  is  operated  as  a  pan  of  the  c 

<;.  W   system  under  an  agreement  dated  Apr.  1    1901,  runiiliikr  for  100 
years,  providing  that  all  n.  t  earning!  above  i  per  oeni  ini«  reel  on  new 

bonds  'o  be  Issued  shall  go  to  the  latter,  the  stock  to    be  exehaiiced  for 

Ohio  <*t    WCt. in  common  stock,  dollar  for  dollar.     V.  78,  p   (36 

722;   V    77,  p.  640      In  Dec,  1   '02,  new    stock    and   bond,  had  not  Imcn 

issued  in  pear  ending  June  80, 1903  (121  avei  tg<  miiesi,  gross,  $450,- 
835;  net $234,241;  taxee, 613,000.— <V.  7:i,p  tH6) 

mn  ■«.»«  I  |>|i|  Valley  It  y  .  —  Province  Line  to  l.rnoxvlllo,  (Jjio..,  31 

miles,  with  branch,  8m ;  trackage  to  Bherbrooke,  Que.,  8m.;  total,  40 
miles.    Leased  for  9«»  years  from  July  1,  '70,  !■  ,  i  A  eaa- 


•ump8lo  Rivers  RR.  Stock,  $800,000;  par  of  shares  $100;  dividends 
payable  Feb.  and  Aug.  1.  Dividends  formerly  5  p.  o;  6  p  o.  since 
Jan  1.  1897.  Of  the  stock.  $400,000  ownedby  the  Conn.  &  Pass.  River 
is  deposited  under  Its  mortgage  and  $50,000  Is  represented  by 
Connecticut  Trust  A  Safe  Deposit  Co.  of  Hartford  5  per  oent  trust  oer- 
tifloates.    (See  Supplement  of  October,  1901.) 

ITIeadvllle  Conneaut  Lake  A  Llnenvllle.— Meadvllle  to  Llnes- 
vllle,  Pa.,  21  miles,  and  branches,  2  miles;  total,  23  miles.  Leased  to 
June  8, 1989.  to  Pittsburg  Bessemer  A  Lake  Erie  RR.;  rental,  25  per 
oent  of  gross  earnings.    Stock,  $200,000;  par,  $50. 

ftlextcan  Central  By.  Limited  CUexIro).— (See  Map.)— Oper- 
ates a  standard-gauge  road,  the  main  line  ext  nding  fr.im  Mexioo  City 
north  to  Juarez  City,  with  numerous  branches,  etc.,  viz.: 

Owned  -  Miles,  i      Owned  -  Miles. 


Other  branches 360 

Mexico  Union  Ry    11 

Bar  extension  (Tamplco   to 

La  Baira) 6 


Mexico  City  to  Juarez  City..  1,224 

Mexico  to  Rio  Balsas 181 

Chicdlote  to  Tatnpico 407 

Tatnploo  to  Trevlno 388 

Branch,  Irapua  to  Ameca  ..    217 
Branch,  (iuadalejara  to  Tux- 
pan 120  ToUl  Jan.  1,1903 2,915 

In  June,  1901,  the  Monterey  A  Mexican  Gulf  RR.,  Ta-nploo  to  Gen- 
eral Trevlno,  388  miles,  was  acquired,  and  Is  being  extended  from  Pa- 
redon  to  the  San  Pedro  branch,  about  150  m  ,  by  which  will  be  reached 
the  main  line  at  Torreon.  Extension  is  building  from  Lecherla, 
near  City  of  Mexioo,  to  Velasco,  near  Tain plco.  225  miles,  to  be  com- 
pleted by  end  of  1904,  this  including  the  Paehuoa.  Zaoaultlpan  ATam- 
pico  Ry.  (purchased),  extending  from  Sandoval  to  Apulco,  etc.,  about 
62  miles,  the  unconstructed  portion  carrying  a  subsidy  In  5  percent 
Mexican  Government  silver  bonds  at  $10,000  per  mile  ihe  Mexioo 
CuernavaoaA  Pacific  Mexioo  to  Balsa-  River,  181  miles,  was  acquired 
by  deed  on  Nov.  12,1902,  and  extension  is  projected  to  Aoapulco.— 
(V.  73,  p.  337,  957;  V.  74,  p.  729,  1035,  1196  ;  V  75.  p.  981,  1203.) 

Organization.— Incorporated  February  25,  1880,  under  the  general 
law  of  Massachusetts,  and  also  holds  a  charter  from  the  Mexican  Gov- 
ernment Debt  readjusted  In  1889— see  V.  48.  p  191,  292.  327.  See 
also  Mexican  Cent.  Ry.  Securities  Co.,  Limited,  below  In  Mar.,  1901, 
a  syndicate  headed  by  H.  Clav  Pierce  of  St.  Louis  acquired  a  majority 
of  the  stock.    V.  72,  p.  627,  873;  V.  75.  p.  29;  V.  77.  p.  299,  401. 

Subsidy.— Jan.  1, 1903,  there  was  left  of  the  subsidy  in  trust  $1,812,- 
794,  to  boused  whenever  necessary  for  the  payment  of  principal  and 
Interest  of  the  consolidated  mortgage  bonds.  Under  Tarapico  Harbor 
concession  for  a  depth  of  20  feet,  has  reoelved  $2,934,600  of  5  p.  o. 
Government  bonds. 

Stock  —Stock  authorized,  $25,600  per  mile;  outstanding,  $47,962,- 
100,  in  $100  shares. 

Bonds.— Of  the  priority  bonds  $1,403,000  were  paid  off  with  proceeds 
of  subsidy  collections.  Interest  ceasing  April  10,  1891;  the  balance, 
$5,597,000,  Is  held  as  an  Investment  by  the  trustee  of  the  consoli- 
dated mortgage.  See  V.  52,  p.  390.  The  consol  mort.,  4  p.  c,  covers 
the  entire  property,  all  old  firsts  deposited,  and  the  subsidy  earned  and 
to  be  earned.    (See  abstract  of  mortgage  In  Chronicle.  V.  49,  p.  177.) 

Both  series  of  Incomes  are  non-oum.  and  secured  by  one  Indenture  to 
the  American  L.  A  T.  Co.  of  Boston.  First  Incomes  received  3  p.  c 
interest  In  1890,  1891  and  1892  ;  none  since.    V.  72.  p.  627,  880. 

Iu  1903,  in  addition  to  the  $66,678,000  consol.  4s  shown  above, 
$19.374,<»00  bad  been  certified  by  the  trustee,  of  which  $1,775,000  are 
held  as  collateral  for  equipment  bonds,  £1.000  0>0  were  purchased 
by  trustee  under  subsidy  trust  fund,  $16,129,000  were  held  H  OOl' 
lateral  for  4i.j  per  cent  bonds  (see  below)  and  1 470,0 JO  were  owned  by 
the  company.    V  71,  p   1220. 

In  February,  1902,  the  oompany  Issued  $10,000,000  collateral  trust 
6-year4,fl  per  cent  bonds,  scoured  by  $16,139,000  consolidated  4s, 
held  In  the  treasury,  the  proceeds  of  which  were  used  to  retire  the 
$6,000,000  not.-.-  issued  In  payment  of  Monterej  •<-  Mexioan  umf  BB., 
the  balance  to  be  applied  to  1*50  mile  extension  of   that    road    to   main 

line,  pa\ nt  of   about    $2,000, i '00   Moating   debt,  Improvements,  etc. 

See  V.  73,  p.  957;  V.  74,  p.  205.  72s,   v   7  .,  p.  *9. 

Plan  to  Kktiue  I  scomks.- In  Aug..  1908, a  plan  (V.  77,  p.  350,401, 
511.)  was  issued  through  Ladenhorg,  Thalmann  *  Oo.,  proposln  i  to 

f:1ve  5-year  ool  ateral  trust  debenture  oei  tlfloate-1,  bearing  3  p.  o.  ilxed 
for  8  years  and  4  p.  c  thereafter,  lo  •  \ch  inge  tor  the  Inoome 

b is,  the  holder*  of  the  aral  oonsoL  Inoomes  to  receive  98  p  o  of  the 

face  value  ti f  In  the  new  c.  rtllloates,  the  h  tlders  of  the  2<i  eon  sol. 

Incomes  and  registered  incomes  to  receive  14  |>  c;  the  certificates  to 
be   secured    b\    deposit    of    th»    lUSOmen   10  "'\cliauge  I .  subjec    to  the 

light  of  tbe  company  to  exohsnge  for  the  latter  other  existing  bonds. 
The  Immediate  requirements  for  new  capital,  it  was  stated,  *ould 
aggregate  $10,000,000  for  double-tracking,  general  betterments  and 

new  equipment,  and  this  money,  11  was  said,  would  be  provided  by 

stockholders  If  the  plan  went  through.  As  to  the  etleet  on  tie  lliiancs 
of  I  lie  company  of  the  50  cent  dollar  proposed  in  1903,  see  V.  77,  p. 
511. 

Opposition  Ortnnnittrr*.  -A  committee  K.  Kolllns  Morse,  Chairman; 
Ifanbattao  Trust  Cu.,  N.  V.,  and  Adams  Tru-t  t\>.,  Boston,  depositary,) 

requested  deposits  with  a  new  to  obtaining  a  better  offer  for  theb  .nd- 
holders.  7.  77,  p.  769, 951,  a  committee  (BenJ.  ■".  Tra  y.  Chairman; 
Continental  Trust  Co.,  N.  Y.,  depositary,)  also  requostod  deposits.  V. 
77,  p.  824,  ;  i 
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INTEREST  OR  DIVIDENDS. 


For  explanation  of  column  headings,  Ac,  see  note*      of         of  Par  ;,    .,.',,, lL,  Rate  per    When    Where  Parable,  and  by     Stock*—  Laf 

on  first  page  of  tables.  Road.  Bonds  Value,    "-'"i*1*1"'""*?      Cent.     Payable  Whom.  Dividend. 


Mex.  Cent.  Ry  Securities  Co  ,Lim.— A  deb. stock  4% 
B  deb.  stock.  4%,  cum 

Mex.  Int.-  Pt.  lien. £1 .2'  O.OOO.red.at  par.  Un.xo'Ar 
1st  con.  M.,  $16,000  000.  g  .  not  guar.  M  p  xc.tr 

Do         g..  gu.  Stp..  Mill    to  call  85  to  If  oh.,  '07 
Income  4%  bonds  tuo  mort.i .  non-cumulative.  . 

Mexican  Sutiomil  —See  National  RR.  ok  Mkxi 

Mexican  XorlKcrn — Htock   

1st  mort.,  U  8.  gold  coin.  ».f   not  called   Tio.o*Ar 

Mexican  RaUwajf,  /.imi/ed— Ordinary  shares 

1st  preference  stock,  8  per  cent 

2d  preference  stock,  8  I  it  cent 

Perpetual  8  per  cent  ilebenture  stock 

Mexi-an  So.  a*y„  /,>;«.  — Ordinary  shs.,  £1,000.000. 
1st  M.  4<\  deb.  stock,  U70O.OO0,  red.  110.  (Text) 
2d  M.  4%  deb  stock.  £600,000  red.  at  par,  DO  y'rs 

Michti/nii   Cintrnl     Stock      

1st  mortgage,  tlS.0O0.000.  gold  Ci ©\tr 

M.  C.  Michigan  Air  Line,  1st  mortgage,  fin..  oAr 
M.C.lst  M.  on  Del  A-  Hay  Mty  i*4.oo0.oOOi  Ua.e 
do  do  bonds  wf  limit  coupons. r 

M.  C.  1st  mort  on  Orand  Kiver  Val.  KK.l'n.... 
M.  0.  1st  mort.  on  Kalamazoo  A  B.  Haven  l"n. 
M.  C.  1st  M.  Term.  $1,500,000  (V.  64.  p.  880).c.fcr 
Mich.  Cent.  1st  M.  on  Jack  Luna  Saginaw,  g  ,c  Ar 
Jaok.Lans.A  8au.  stock,  3  <-2  pc.  y'rly,  fimr  by  end 
Grand  River  Valley  stock,  rental  In  perpetuity.. 
Bay  City  A  Bat.  C.  1st  M.,g.,gu.p.A  l.  end  ..tip.,  o" 
Bat.  C.  A  Sturgls  1st  M..  g  .  gu  p.  A  I.  end.  .71  p. c 
Jollet  A  North.  Indiana  1st  M.,  guar  p. At.  (end.).c 
a  Exclusive  of  $599,000  held  by  sinking  fund 


1899  £100 
1899  £100 
1897  £100&o 
1-97  $500.feo. 
1897   500   A0 


1890 


1896 
1896 

1009 

1890 
1881 
1881 
•79-'86 
1889 
1896 
1901 


1889 
1889 
1877 

which 


100 
1,000 
£10 
£10 
£10 
£10 


100 
1 ,0004c 

1  .OOO&e 
l.OOO 

1.000  Ac 
1.000 

1 ,000AM- 

l.OOOAo 
l.OOO 
100 
100 
1,000 
1,000 
l.OOO 

$16,814 


£3  841.83D 

£3.841,830 

*>5, 850,000 

1.3-00O0 

5.(113  0O0 


3.000,000 
a  1 ,06  i  .000 
£  2, .'04,720 
£2.554,100 
£1.011.960 
£2.000,000 
£1.000.000 

8650  OOO 

£5'3.r»10 

cls,73H.OOO 

ll.OOO.OOO 

2,000,000 

I  3,850,000 

1,500,000 
700.000 
725.000 

l.-.-.o.ooo 

2.0O0.000 
491,200 
290.000 

4  2  l.ooo 

800.000 

,300  held  by 


Rate  per 

When 

Cent. 

Payable 

4 

J  A  J  15 

4 

J  A.I  15 

4*9  g. 

M.  A    8. 

4  g. 

MAS. 

4  g 

M.  A    S 

4  in  1802 

Sept  1 

See  text 

Q.-M. 

6g. 

J.    A  D. 

See  text. 

M.  A  N. 

6 

J.    A    J.| 

2"alu'02 

N  ov. 

4 

F.   A  A.1 

4 

F.   A  A. 

4  in  1903 

J.    A    J.l 

3»ag. 

M.  A  N 

4 

J.    A    J. 

1    I 

M.  A    8. 

0..-M. 

6 

M.  A    8. 

5 

M    A  N 

4  g. 

J     A   J 

3H»g. 

M.  A   8 

3* 

M.  A    8 

5 

J.    A    J. 

3  g. 

J.    A  D. 

3  g. 

J.    A  D. 

7 

J  IO-J.I0 

N.  Y.  Ce 

utral  A 

London. 

London,  when  earned. 

London,  Speyer  Bros. 

N.  Y.,  85  Broad  81 

do  do 

O  wu'd  by  Na.  RR.of  Mex. 


N.  Y.,  office,  27  Win.  8t.  8ept.  2/03, >*% 
do  do  Deo.    1,   1910 


Bui4in-- 1  nin.1- 

pal. When  Due. 
Last 


Sept.  1,  1947 
Sept.  1,  1977 
Sept.  1,   1977 


Olyn,  M.  C.  &o..  Lon. 


Glyn.  M.  C.  A  Co..  Lon. 
Checks  mailed. 


May. '03,  liia 


Perpetual. 
Oct.  30, '02,2  »s 


N  Y.  Or.  Cent,  station. 
Reg.at  G  0.8;  cp.atG.T. 
Rg.atO.C.S.icp.atU.Tr. 
N".  Y.,  Uulon  Trust  Co. 
N.  Y.,Gr'd  Cent.  Station. 
N.  Y.,  Union  Trust  Co. 
N.  Y.,  Or.  Cent.  Stat'u. 
Rg.atO  CS.;cp.atU.Tr. 
Rg.atG.CS.jcp.atO.Tr. 
N.  V.,  Or.  Ceut.  Station. 

Jackson,  Mich. 
N.  Y..  Union  Trust  Co. 

do  do 

N.  Y.,Farm.  L.ATr.Co. 
H.  R.  RK.  Co. 


July  29,  '03.  8 

i  May   1.  1952 

Jan.    1,   1940 

Men.   1,   1931 

Mch.  1,   1931 

Sept.  1,   1909 

Nov.   1,   1939 

July    1,   1941 

Sept    1.    1951 

^ep.  1,  '03,  1H 

Julv,  03.2>«% 

Deo.    1.    ltfHW 

Deo.    1,   1989 

July  10.  1907 


EARNINOS.-Mexlcan  cur.  )  1903  .Oross,  $1  6,«01 ,963;  net,  t3  969.:  63 

Jan.  1  to  Aug.  31  (S  mos.-  {  1902  .Cross,     13,491,609;  net,    4,022,788 

Anni'al  BBPOBT     Fiscal  year  ends    Deo.  31.     Report   for   1902  was 

given  In  V   70.  p    10H2.  1140.      The    gross  earnings  nelow  are  Unriean 

currency:  all  other   figures  TJ   S    currency.     Mexican  dollars  averagid 

4216  cents  In  1902,  4782  oents  In  1901  and  4892  cents  In  1900. 

[BOOMI  ACCOl'NT-  (U,  M.   CURRKNOY    EXCEPT  A8  INDICATED). 

Tear  ending  Dec.  31—    1902.  1901.  1900.  1899. 

Av'ge  miles  operated         2.»2l  '..135  2,054  2,016 

Gross  earns  Mex  cur+21 ,132,-27  $17,493,673  $17,223,878  $15,602,065 
Net  earns.  Mex  cur..  5.901,606  $4,986,e63  $5,373. 6H3  $5,199,095 
Do  do  In  U.S.  cur.  2  513,384  2,384.598  2,628.577  2,516,901 
Miscel.  in  U.  3.  cur..         279,234  182,517  115,720  187,110 


Net  Income $2  702,618    $2,567,115    $2,744,297    $2,704,871 

Fixed  charges 3.289,021       2,937,276       2,738,204       2,604,873 

Balance         ........    df.$49fi.4n3  df.$370,16l     sur.$6,093  8ux.$99,198 

Sabs'yao'tlnU.S.our        500,000         370,161  None.  49,223 

Result,  sur....  $3,597        $6,093        $148,421 

Chairman  of  Board.  FT  Clay  Pierce  ;  Pres't,  A.  A.  Robinson  ;  Vice- 
President  and  Comptroller,  Gabriel  Mortou. 

Executive  Commute*:  U.«'ia*  Pieros  (Cimirnian  of  Board),  Brec' e- rld^o 
J'.ne-.  A.  A.  R-b  ns  n,  (lahrlei  Morton.  Jame-  Piper,  F.  U.  I'rluce,  ('.  I).  Simp- 
sou.  H->en  Kensrda  K  S   Posaaad  1.0,  Van  Blarcom. 

Otlice,  422  Olive  St..  St.  Louis  Mo.  Directors,  May,  1903,  V.  74,  p. 
988;  V.  76.  p.  1030.— i V.  77,  p.  »2t,  951,  4ul,  511,  769,  1.225.) 

.Tii  xicmii  Central  lly.  Si-en rlt»e«  Co.,  Limited.— This  depos 
ltary  company  was  formed  in  1899,  per  plan  In  V.  68,  p.  331,  to  acquire 
the  4  per  cent  consols  of  the  Mexican  Central  Ry.  "  and  to  Issue  In  their 
place  two  classes  of  securities."  The  share  oapital  was  raised  by  a  pay 
ment  o'  £2  for  each  +1  ,ooo  bond  deposited,  for  expenses,  etc.  Each 
$1,000  bond  deposited  will  receive  £102  "A"  and  £102  "B"  debenture 
stock,  constituting  a  first  and  second  charge  respectively  upon  the 
deposited  securities,  both  secured  by  the  same  deed  of  mortttatre  to 
Right  Hon  l^ird  HUlingdou.  Right  Hon.  Lord  Revelstoke  and  H.  W 
Snuttaen,  trustees.  Frederick  M.  Spaukie,  Seoretary,  3  Oracechuroh 
Street.  London.  E.  C.-(V.  68.  p.  331,  524.) 

tie  x  lean  ■  iileriiallonnl  Kit.  —  [See  Map,  page  9.'i).— Owns  In 
Mexico  a  standard  Katiife  road  from  the  cemre  of  the  International 
Bridge  over  the  klo  Grande  between  Eagle  Pass,  Tex.  (where  connec- 
tion i"  made  *ltli  the  8  uthern  Paoldci,  and  Ciudad  Portlrlo  Diaz,  via 
Torreon.  on  Mexican  Central,  to  Durango,  540  m.,  with  branches,  90 
in.;  Keata  to  Monterey,  72  m.;  branch  to  TlahualUo,  43  m  ;  new  bran  h, 
extension  Durango  to  Tepi-huanes  via  Santiago  P'pasquiaro.  135 
miles  completed  in  1902:  total.  Hl-0  inlles.  Extension  proposed  to 
Mazatlan.  on  the  1'acltlc  Coast     Organized  under  laws  of  Connecticut. 

In  April,  18  2,  ■  ontrol  of  the  road  ($15,786,100  of  the  stock  and 
all  of  tae  94,499  0  0  Income  bonda)  wm  taken  ovei  by  the  National 
RR.   Of   Mexico  M    per  plan  V.  73,  p.  784.     See  V.  76,  p.  1192. 

9TOOK.— Authorized  920.000.000;  Issued  Jan.,  1903,  $20,708,200. 

Bonds.  — In  1S'.»7  reorganized,  reducing  fixed  charges  on  659 
miles  from   $605,360   to   about   $448,050.      Of   consol.   4s   $3,017,000 

were  in  Jan.,  1902,  reserved  for  extensions  at  $10,000  per  mile  and 
Improvements.    Tbe  total  issue  of  tonsoli  Is  limited  to  &i6,ooo,ooo. 

The  National    KK    Oi    Mexico   under  Sgreement   of  June  30,    1902.   has 

stamped  95,61   ,000of  t he oonsolsas guaranteed,  prlnolpai  an  1  Interest, 

these  bet  us  also  intdeot  to  call  at  86  and  interest  on  or  betoro  Mar.  1, 
1907.  V.  75,  p.  185  Of  the  consols,  *3,000,000  are  deposited  a*  ool- 
lateral  for  tb-<  National  Kit.  <>r  tfezloo  •>  p.  (-.notes.  V.77,p.769 
Prior  lien  4'  ,p    151.1071.    Consol   4s  of  1897  listed  jn  N. 

Y.  Htock  Bxohangs  Feu..  1898.    Bee  application  In  V.  60,  p,  :u  1. 

Dividend 00  Incomes,  4  p  c,  wm  paid  ror  19  2     v.  7o,  p.  762. 

Earnino*  Mix  cur'cy  >1908  ..OroM(94,8C0,237;  net,  91,879,998 
Jan.  1  to  Am'.  31  B  mos.     (1909    .  (Jmss,    4,172.287;  net,    1,592,710 

ANN!  a  1.  Hi  i-nKl.  Report  for  year  ending  Deo  31,  1902.  was  *l\  en  at 
length  in  V. 76  p  HH9.  LlO^;  see  also  editorial, p.  1166.  in  1902,  gross 
on  srerage  of  869  miles,  96,496,491  (Mexloan  ourrenoy);  net.  ft 

288;  in  r   B  ney,  net.  Including  other  I  noome,  *i,oi,:.oi3;  obarxes, 

$t39,42<);   Interest   on   Incomes,  9179,960;  discount  on  bonds  $5,977; 

baL.SnrplUS.9t 91,255.     IT.       ,J.  O.   M.tclfe.     N.  Y.  ottlce.  30  I'll 

(V.75,  p.  ib.*>;  V.  70.  p.  I  is»,  1 199,  I  199;   v.  77,  p,  769.1 

HriliHii    National    It  It.—  See  National  Kit.  of  Mexico. 

M<- 1 1<»  ii  Norlherii  lly.— Owns  from  BSOalOn,  Mexico,  on  the 
Mexican  Central  Ky.,  to  Btom  Uojada,  m:j  miles,  all  steel. 

•m...  k.  Capital  stock  Is  i<3  000,000;  see  application  for  listing  on 
N.  Y.  Htook  Exchange  in  full.  V    04.  p   619. 

DiviDK.si.H..  (  1899.  1998.  1894.    1895-99.  *00.    '01.1909.      1903 
Percent.    {    6>«       6^        6         4  vearly.     5      4>a       2  Inc.Se|.  ,  1  '.• 

In   1903,  Mar.  '••  p.  c .;  Julie,  '■■  p.  c  ;   BOpr.,  :     p    • 

liosi.s      I  in.  morttram  is  mi  ri.ooo.ooo,  oi  which  $599,000  held  by 
the  sinking  fund  In  June,  1909      B6fl  V.  60,  p.  482. 
Annual  Rkpokt.— Eariiliigsas  follows  in  V.  S.  currency: 
Tear.  OrOM,  Set.       Other  mr     i'hnrget.        IHritl.     Surplu*. 

1901  02.  ..$202.1  19  9194,  59  984^97  9112.707  9105.000  deL$58.8ai7 
1900  01  ...    642,182     262.790    39.21.2      137.2x5      1*2.8  22.197 

1,552    255,185    81.226     181,804      142,500  12.107 

-(V.  69,  p.  101^;  V.  70,  p.  280;  V.  72.  p.  581.  1011;  v   ■'4,  p.  '«»89.) 


'I.  iiiiin  Itallwiiy,  Limited.— See  page  1490. 

Mexican  Southern  Ky.,  LI  in  .—See  Supi  lement  for  April. 
1903, 

'lit -lilgan  Central  RR. — (Sec  Map  adjoining  New  Tork  OentrxU 
page.)— Link  of  Road.— Main  line— Kensington  to  Detroit,  270  miles, 
end  Windsor  to  Suspension  Bridge  (Canada  Southern),  226  mile*; 
total  main  line.  496  miles.  Branches  owned  and  leased  1 ,143  inlles  ; 
trackage  i  111.  Cent.)  into  Chicago  under  perpetual  lease.  14  miles; total, 
January  1,  19t  3,  1,653  miles  There  are  857  miles  of  second  track- 
and  1.057  miles  of  side  tracks.  In  Feb..  1902.  Jointly  with  Lake  Shore 
AV  Mich.  So  took  over  Detroit  Toledo  &  Milwaukee  RR,  Allegan  to 
Dundee,  Mich.,  133  miles.    V.  74,  p  379;  V.  76.  p.  1026. 

Organization,  Leases,  Ac—  Reincorporated  [under  general  law  In 
Dec,  1901,  V.  73,  p.  1208  Control  was  acquired  by  the  N  Y.  C. 
&  H   R.  KR.  Co  In  April,  1898.  as  stated  below. 

N  Y.  C.  &  II.  R.  RR.  Co.  In  '98  gave  in  exchange  Its  31*  percent 
100-year  gold  bonds  at  the  rate  of  *115  In  bonds  for  $100  In  stock. 
V.  66,  p  759.  In  1903,  *16,814,300  of  the  $18,738,000  stock  had 
been  acquired  by  the  N  Y.  C.  &  H.  R.  RR.    V.  66,  p.  1238 

Canada  Southern  New  Contract.— See  that  oompany. 

Dividends.  ) '83   *84  '85-86    "87-89  '90    '91     '92-94    '95  to  July,'03 
Peroent— S   5       3       nil.    4  yearly    5       5    5  "s  y'rly       4  yearly 

Bonds.— Battle  Oreck  d  Stnrgit  bonds  for  $500,000,  but  of  this  $79,- 
000  was  sub-guaranteed  by  the  Lake  Shore  A  Michigan  Southern,  7 
miles  of  tne  B.  C.  A  8.  neing  operated  by  that  company  The  $1,- 
85", 000  S^sof  '901  are  a  first  mor'gage  on  the  Jackson  Lanslu.'  A 
8aginaw  RR  ,  350  miles  (V.  73.  p.  1061;  V.  76.  p.  1027J  In  April.  1902, 
*  18,000,0  >0  of  3kj8  were  authorized,  dated  May  1,  l;«n2.  of  which 
$10,000,000  were  sold  to  retire  the  first  5s  and  7s,  maturing  on  that 
date,  and  $l.0O0,Ooo  additional  have  boeu  sold,  the  reuiaiulu<  $  ,0o0,- 
OOu  being  reserved  for  additions,  etc.     V.  74   p.  72H;  V.  7  6.  p.  lo2. 

Earninos.—  For  6  mos.  ending  June  30  (1903  partly  estimated): 

ti  iii'.s.—  Ore**,  Net.  Oka  (/•».  hir*  Hal  ,  »ur. 

1903 $10,729,000  $1,821,000    91,235.000     $3  "4  760    $211,240 

1902 9,039,574     1.830,320       1,910,206       37i,760       145,360 

Annual   Report.— Report  for  1902  was  in  V.  76.  p.  1027. 

Year  ending  Dec.  31.  IS  02  1901  1900 

9ross  earnings 819,045,0.-3  $l*. 490.273  $16,730,131 

Op.  exp  and  taxes 15,*67.504     14,745,904     13.229. \ 90 

Set  earnings 93.577  n79    $3,741,309    $3,500,041 

Net, lnol'g  other  lno 3.631.592       3,814,048       3.545,735 

Rentals  paid 1W4..U0  1-4,310  184.-10 

Interest  on  debt  2,02H.4tiH       2.271,250       2.219.908 

"an.  Southern  share 310,168  375.238  300.-52 

New  second  track 210,000  80.0<X> 

Miscellaneous .     .  .     .  4,402 

Dividends (4)749,520     (4)749.520    (4)749,520 

Surplus $361,126        993,776  $6,743 

-(V.  76,  p.  1027,1085,1140,1356;  V.  77.  p.  147.) 

MiiMlil.mii  I  iii..ii\  llli  A  Wnli-r  <.»|i  Ittl.— (Set  Map  If.  T. 
Susquehanna  &  Western.) — Owns  from  Mlddletown,  N  Y.,  to  Uuionville, 
N.  Y.,  1365  miles.  Stock,  $149,850;  par,  $50.  Controlled  hrough 
ownership  of  stock  by  New  York  Susquehanna  >t  Western,  *-hlch 
pays  Interest  on  bonds.  In  rear  ending  June  30,  1903  gross,  ft*', '.31; 
net.$10, 647;  charges  «22,147;  bal.,  deficit,  $11,  00.      V    t:  i    a  .004.) 

'no  ,in<i  Pacific  R>  —see  SUFPLtMKM  hr  July.  1903. 

Mill  Creek  a  IHlne  mil  Narfaatlon  A  it  it,— Mill  Creek  Jo.  to 

Broad  Mtn.,  I'a  .  0  3    inile^;   branch  3  :<;  2d   track   3  S   in.;   total      rack, 

3  1  ii  miles.    Leased  In  isoi  foi  999  year-  u>  pinla.  a  Read.  Kit .,  lease 
assumed  in  1890  bj  I'lnia.  *  Bead.  Jiuit way;  rental 933,000  and  taxes. 
Milieu  A-  Soutliv%  ciiern  It)  .—See  .-i  l-i-    for  July,  1903. 

nilvraokee  a  Lake  Wtaaefcaaa  it  it,— (See  Wisconsin  central.) 

Mine  lllll  A  s<  hnylklll  Haven  It  It.  — Kiom  Schuylkill  Haven 
to  Ashland  and  Enterprise  Jot.,  98  miles;  2d  track,  21   in  ;    total   track, 

186  miles.  In  1897  rental  reduced  to  6  p •«•  on  stock  under  new  lease 
for  899  yean  from  Jan.  1,  1897,  to  Phlla.  A  Read.  Ky  Co.  Dividends 
paid  -torklioMers  are  21b  p.  o  in  Jan.  and  3  p.  c.  in  j  uly,  ifl  p.  c.  being 
deducted  for  taxes.     (V.  03,  p,  loll.) 

Mineral   ltHii»<-  It  It.— See  page  1490. 

M I  imciipoll*  Ac  M.  l,oiil«i  It  It.—  i  See  Map .)—  Owns  main  line 
MlnneapOlll  to  liuntf,  la.,  200  miles.  Western  Dlv  ,  Hopkins  to  Water- 
town,  B  I>  .  818  miles,  Kalo  Branch,  1  '-j  miles;  Lake  Park  Hrancli  1  ^ 
m   ;   Wlntl.rop.  Minn,  to  Storm  lake,  Aliini  ,  1:">  1  miles      Leases   track- 

in  from  Bfinneapous  to  Bt  Paul  over  St.  Paul  9  North.  Pan  kk.,  10 

miles;  total  operated.  849  miles.  Also  owns,  but  leases  te  Mur.  C.  R. 
&  Nor  .Albert  l.eato  Iowa  State  I. tne.  13  m  On  July  1,  1901,  branch 
to  Whit*  Hear  I^ike.  13  m  ,  was  sold  to  Northern  1'acltlo.  V.75.  p.  985. 
History.  —  A  reorganization  In  <>ct..  1894,  per  plan  in  V.  59,  p.  371, 
of  Railway  foreclosed  .indt-r  Improvement  and  equipment    mortgage. 

[n  Feb.,  1899,  porehaeed  (V  88,0.  678,j  from  the  Kock  Island   123 

miles.  Morton   to  Watertown,  So.    Ilak.,   part   of    the  217    miles   of    the 

unbonded  wis.  .diun  .v  Pas     The  New  1  m   branob  through  rich  grain 

and  live  mi  11  k  1  ounlrv  to  111.  Central  KK  at  Storm  Lake,  la.  135 
miles,  Wis  completed  about  July  1.  1900,  V  68,  p.  130  In  June,  1900, 
pers  -lis  Identified  with  Minn,  a  St.  L.  obtained  control  of  the  Iowa 
Central  Ky.    V.  70,  p.  1249. 
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RAILROADS.  „.,         _,   ,„    _.  I INTEREST  OR  DIVIDENDS. 

|  Miles    Date    Size, or        Amount       i t 

F.>r  explanation  of  column  headings,  Ac.,  see  not»-      of         of         Par      nnt^tun.iiTi^  R*1*  Per    When  j Where  Payable,  and  by    St6ekt—hatt 

Valn«     uuimauuing       c^nt        Pnvohlu  v/hnrr.  I      m,i.ion^ 


tiunaa—  i  lum  1- 

p.tl.When  In  e. 


on  first  page  of  tables. 


Road.  Bonds  Value. 


Middletown  Vn.  d  W.  Gap—  IstM.,  extin'86 o* 

2d  mortgage,  Int.  guar,  ext.  In  1896  (see  texth.C 
Midland  1'iirir/c—lsl  M.,  gold,  $5,000,000.  text  f 
Midland  Kit.  >  f  If.  J  -See  N.  Y.  BOBQOKH  insa  A 

Mill  Ortek  d  Mine  Hill  Nav.  d  RR.-Stuck 

Milieu  J  Southwestern— l»t  mort.,  $800,000,  gold.. 
Milwaukee  Luke  Shore  d  Western — See  Chicago  A 
Milwaukee  d  Lake  Winnebago — Bee  Wi- 
Milwaukee  d  Northern — See  Chicago  Milwaukee  A 
Mine  Hill  d  Schuylkill  Hat.— Stock  (6  p.  St  rental  > 
Mineral  Range—  i  ons.  mort.,  text,  g.,  red.  at  105    <• 
General  mortgage,  lnt  guar,  by  Can.  Pacific  F 
Hancock  A  Cal  ,  oon8.,>f  g.,  red.  at  105.  ass'd... 

Minneapolis  &  St.   Louis— Common  stock. Ce 

Pref.  stock  (V.  70,  p.  1150),  5  p.  c,  non-ciun.Ce.. 

1st  M.,  Minn,  to  Merrlam  Jnuc,  gold.FP 9* 

IstM.,  Merrlam  Junction  to  Albert  I^ea.gold.F.o* 
Iowa  ext.  1st  M.,  g.(Al.  Lea  to  Ft.  Dodge)g.Ce.c 
Morton  Southw.  exten.,  g.  ($12,000  p.  m.)Ce..C 

Pacific  extension  1st  mortgage,  gold.Ce    o" 

First  consolidated  M.,  $5,28*2, 000,  gold.Ce.  o**r 
1st  4  ref.,M.,  $25,000,000,  g.  ($18,000  p.  m.l.Cc 
Minn.  St.  P  d  S.  Ste.  M.— Com.   stock,  $14,000,000 

Preferred  stock,  7  per  cent,  non  cum 

Minn.  Sault  Ste.  Marie  A  Atlantlo  1st  M.g.Ce..o" 
Minneapolis*  Pacific.  1st  M.,  $15,000 p.  m.i'e.o* 
Consol.  M.,  gold.  Int.  guar,  (end.)— 8ee  text  Ce.c" 

2d  M.,  $5,000,000.  gold.  Int.  guar..*  e 

Car  trusts  July.  1903 

Minnesota  Transfer — 1  st  mort— ($535,000  are  481c 

Minn.  d  So.  Wisconsin    1st  m<  rt..  $200,000,  go* 

Mississippi  Arkansas  d  Western—  1st  M.,  gold. AC 

a  Of  which  $2S2.000  held  In  treasury  June  30, 


13 


WB81 


NORT 
NTKAI. 

St.  Pa 
52 
66 
66 
20 


27 
81 
102 
53 
92 

283 


495 

286 
1,452 
1,45*2 


1866  $100&o 
1S71  50O  Ac 
1903       1,000 


25 
1,000 

TURN. 


Cent.      Payable 


Whom. 


Dividend. 


1902 

ii  Whs 
RT. 

ul. 

1891 
1901 

1891 


1877 
1877 
1879 
1880 
1881 
1894 
L899 


1886 
1886 
1888 
1899  j 


50 

500  Ac 

100,0  0 

l.OOO 

100 

100 

1,000 

500  Ac. 

1,000 

1,000 

1,000 

1.000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 


...  I  1886       1,000 
50     1902       1.000 
22     1902       1,000 
1903,      b  $1,160,000. 


$150,000 

250.000 

N'neOct  ,'03 

323.375 

See  text. 


4,210,200 

593,000 

1,000.000 

325.000 

c6.000.000 

d4.000.000 

455,000 

950,000 

1,015,000 

836,000 

1,382,000 

■5,282.000 

b8,*"60  000 

14.000,000 

7,000,000 

8.209.000 

337.000 

25,057,000 

3.500.000 

175  058 

1.439,000 

170.000 

220.0O0 

c$174,10 


5  g.    M.  &  N.  N.  Y.,  N.  Y.  Susc 

5         J.    &  D.|  do  rL 

5  g.    F.  A  A   Bos.,Kei:ey,  End  A  Co.    Feb.   1.  1923 


so.  A  W.I  Nov.  1,  1911 
no  June  1,   1910 


10 


5*8 
4  g.-5  g. 

5  g. 
5  In  1903 
5  In  1903 

7g. 

lg- 

lg- 
7  g. 

6g. 

5g. 

4  K 
See  text 
See  text 
4  g.  A  5 

4  (5) 

4g. 


J.   A   J 


A  D 
A  D. 


J 

I 

J. 

J. 

J. 

J. 

J. 

J.   A  D 

A.  A  O. 

M.  A  N. 

M.  A   8. 

See  text 

see  text 

J.   A   J. 

J.   A   J. 

J.   A   J. 

J.    A  J. 


Philadelphia. 


July,  1903,  5% 
1932 


4  A5 

5  g. 

0.        d$ 


F.  A  A. 
J.  A  J 
J.  A  J. 
39.600. 


Phila.,Offloe,119  8.  4th. 

New  York.  44  Wall  St 

All  owned  by  Can.  Pao. 

New  York,  44  Wall  St. 
N.  Y.  Central  Tr.  Co. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Minn. office;  chks  mailed 
do  do 

N.  Y.,  B'k  of  Montreal, 
do  do 

do  do 

do  do 

New  York  A  Chicago. 

1st  N.B*k,Pt  Paul  JJlnn. 
Minn.  L.  &  Tr..  Minn. 

Am.Tr.  Asav.Bk  ,i  hlc. 


Julyl5,*03.3% 

Jan.    1,  1931 

Jan.    1,  1951 

Jan.    1,  1931 

Julyl5,*03,2i* 

July  15,  '03,2  >* 

!  Jan,    1,   1907 

,  June  1,  1927 

;  June  1,  1909 

Deo.   1,  1910 

Apr.   1,  1921 

l  Nov.  1,  1934 

Moh.  1.   1949 

Oct.  15/03.  2% 

Oct.  15/03, 7% 

Jan.   1,    ly^e 

Jan.    1,  1936 

July  1,  1938 

Jan.    1,   1949 

1903  A  1907 

Aug.  1,   1916 

Jan.  1.  *04- '08 

Jan.    1,   1922 


Stock.— The  capital  stock  Is,  oommon.  $6  000.000;  preferred, 5  p.  c, 
non-cumulative,  $4,000,000.  The  preferred  Is  entitled  to  dividends  at 
6  per  cent,  and  then  common  to  5  per  cent,  then  both  share  pro  rata. 
The  $2,500,000  first  pref.  was  paid  off  at  par  on  June  1, 1899. 

Divii)KM>8  (p.o.)  )  1896.  1897.  1898.  1899.  1900.  1901.  1902.    1903 

Preferred £     3         3         3««       4*s       5         5         5  5 

Common )  None.  Itg      4        5  5 

Bonds,  Etc.— Bonds  Issued  under  the  mortgage  due  June,  1927,  num- 
bered from  1,101  to  1,400,  for  $500  each,  additional  to  those  above 
were  assumed  by  the  Burl.  Cedar  Rapids  A  Northern  RR. 

As  to  first  consul,  mortgage  see  abstraot  V.  59,  p.  1145.  The  re- 
funding mortgage  of  1899  limits  the  first  oonsoli  to  $5,282  000. 

First  refunding  mortgage  of  1899  Is  for  $25,000,000,  of  which 
010,000.000  reserved  to  retire  underlying  bonds  and  $6,849,000  for 
future  extensions,  Improvements,  etc,  under  severe  restrictions.  The 
mortgage  Is  a  first  lien  on  277  miles  of  road  etc.,  and  a  blanket  lien  on 
rest  of  property.— V.  68,  p.  187,  332.  See  application  to  list,  V.  69.  p.  32. 

Earnings- 2  mos.,    >  1903 ...Gross,  $511,285;  net,  $199,692 

July  1  toAug.  31.  >1902 Griss,    624,536;  net,    267,463 

Annual  Report.— Annual  meeting  1st  Tuesday  in  Oct.  Report  for 
1901  02  is  given  at  length  in  V.  75,  p.  977,  985;  see  also  edit,  p.  947. 


Tear  Ending  tune  30. 
Average  miles  operated. 

Passengers 

Freight 

Mail,  express,  Ac 


1102  03. 


1901  02. 
642 

$876,486 
2,526,763 

137,591 


1900  01. 

633 
$703,826 
2.418,184 

158.544 


$1,446,120  $1,318,887 

185.036  188,954 

$1,631, i56  $1,507,841 

8-6.980  897,2*:0 


(5)200.000 

(5)300,000 

47.451 


(5 1 200,000 
(4)240.000 
56,71 1 


Gross  earnings $3,265,472    $3,540,840    $3.27\504 

Net  over  taxes $1,237,530    ~ 

Other  Income 217,415 

Total  net  income $1,454,945 

Interest  paid... 886,980 

Dividend  on  pref  stock        (5)200.000 

Dividend  on  oommon  stook (5)300.000 

Rentals,  etc 56.050 

Bal.  surplus  for  year $11,915       $196,725       $113,909 

Officers.— President,  Edwin  Hawley,  New  Yo?k;  Vice-President,  L. 
F.  Day;  Secretary,  Joseph  Gaskell,  Minneapolis;  Treasurer,  F.  II, 
Davis,  25  Broad  Street,  New  York. 

Directors— K.  Hawiey,  John  W.  Mackav.  K.  Lanednn,  K.  B.  Pslraer,  F*.  EL  Davlg: 
John  M.  SoirW"..  New  York:  I..  C.  Weir,  New  York;  George  Crooker,  New  York. 
L.  v.  Diiv,  Minneapolis. 
-(V.  74  p.  94,  1089;  V.  75,  p.  549,  977,985.) 

ITIlniieanoIlM  St.  Paul  A  Sault  Ste.  'Inrle  Ry.— Owns  main 
line  from  Sault  Ste.  Marie,  Mich.,  via  Minneapolis  to  Portal,  North 
Dak.,  at  the  International  boundary  line  there  connecting  with  the 
Canadian  i'acitlo,  1,039  miles;  branches,  Hanklnson.  No.  Dak.,  to  Bis- 
marck 214  miles;  Wisliek.  North  Dak.,  to  Pollock  70  miles;  other 
branches,  i05  miles;  spurs,  23  miles;  V  tal  July  1903,  1.453  miles; 
also  has  terminal  trackago  in  Minneapolis,  St.  •  Paul  and  Sault  Ste 
Marie  aggiegatlng  1»  miles. 

In''ct.,  19  3,  extension  was  building  from  O^enwoort,  Minn.,  north 
via  Alexaii ■'!  l.i  to  White  Eaith,  Indian  reservation,  125  miles.  Branch 
was  under  construction  from  Birchwood  to  Reserve  Village, Wis.,  20 
miles.    V.  77,  p.  765. 

History.— Formed  June,  1888,  by  consolidation  of  the  Minneapolis 
Sault  Ste.  Marie  A  Atlantlo,  the  Minneapolis  A  Pacltlc,  etc  ,  aim  fur- 
ther merged  In  Si  pt..  1(103,  with  constituent  cos.  (See  V  t'..  pp.  538, 
(KM).  V.  77,  p.  O'2-.i  Controlled  by  Canadian  Pao...  which  July  1,  1903, 
owned  $7,066,600  common  and  $.'5,533,400  pref.  stook.  etc. 

Stock.-  Authorized,  common,  $14,000,000,  preferred,  $7  000.000, 
of   which    the    Canadian    Pacific   on    Julv   1    1!)    :<.    owned   $7,066  600 

oommon  and  1 1  588, 100  preferred.  i'r<  ferred  itooli  bee  ■  pror  right 
to  7  per  cent  (non  cumiilal l ve);  then  oommon  to  7  per  cent;  then  both 
classes  --liar    pro  rat>.     V.  75,  p.  649. 

imihiMis.    on  preferred,  7  p.  c.  ai  d  on  oommon  2  p  c,  both  paid 

Oct  15,  1903,  from  ear  ntng  of  calendar  year  1002.     V.  77,  p.  451 

Bonds.  <  an.  Pao  guarantee!  bj  endorsement  i  per  cent  interest  on 
ell  the  bonds  assenting  to  a  reduction  of  Interest  to  4  percent.    (See 

V.  50,  p.  7H4;  V.  51,  p.  289.  AbOUl  one  half  the  Mum.  <v  Pao.  bonds 
and  practically  all  of  the  other  Issues  assented.     V   :,  i,  p   799 

Abstract  of  dinnm/mlis  Sault  Sir  llnni,!  1  Itiinlic  mortgage  In  V.  45, 
p.  243.  The  consul,  morlgnar  of  1888  (trustee,  Central  liu-t  i  o  ,  mort 
gage  abstract  Oiikomci.e,  V  47,  p.  148),  was  fur  |2 1,000,000  on  300 
miles  (sufficient  Of  this  amount  being  reserved  to  retire  the  prior 
bonds)  and  for  920.000  per  mile  on  all  additional  mileage    V  73.  p  1M5. 

of  the  80,000.000  2d    is  of  lw'.»'.»  83.500,000  were  Issued  to  take 


re- 
ni.,-  as 


•  i  In  maturing  Interest  lieni  lug  obligations   and    current   cap 

expenditures  and  f<>r  equipping  or  terminals  and  additions,  toe 
maining  $l.ft00,0<'0  to  be  issued  hereafter  from  time  to  time  on! 
required     v.  SB,  p  869,  77i,  977;  v.  71,  p.  8  I 

Lai  est  Karnh.  -2   mos.  )  1903 Oroes, 81,193,292;  net,  8560,566 

July  1  to  Aug.31.        \  190'2 tiros-*.    1,172,248;  net,    689,786 

l'.i  1'iiitr.- Report  for  year  ending  June  30,  1003,  was  In  v   77, p, 765, 

Tear  '.OKI.  el.  lnl.,l<nrs,ric.    touip.,etC     Hat.snr 

..$7,287,2fl4  $3,517,342  91,852,844  $200,000  $1,464,498 
lfcOl-O'2..  6.22  .3-7  8.2H0.760  1,694,259  300.000  1.286,501 
-(V.  77.  p.  451.  62",  605,  70S.) 

ITIInnesota  A-  Kortli  Wisconsin  nil.— See  Stir,  for  Apr.,  1903- 


.vilnnewota  Transfer  Rr.—  Union  road,  owning  135  miles,  ex- 
tending fromjunctlonwith  Chio.  Mil.  A  8t  Paul  at  Merrlam  Park  to 
Fridley  (with  stock  yards,  etc.);  side  tracks  36*23  miles;  total  49*73 
miles.— (V  67,  p.  956).    Stook,  $70,000,  equally  owned  bv: 

Chicago  Milwaukee  A  St.  Paul,  Northern  I'aclnc,  Chicago  St.  Paul  Minn.  A 
OmahH,  Minneapolis  A  St.  Louis,  Wisconsin  Central.  Chicago  Burllngt»n  A 
QuIncv.Cre'it  North..  Chic.  Great  Western  and  Minn. St.  Paul  A  Sault  rite.  Marie. 
Chic.  Hock  if.l«nd  A  Pun. 

Additional  bonds  can  be  Issued  for  property  and  Improvements  as 
required.  Principal  only  is  payable  fn  gold.  Mortgage  trustee,  St 
Paul  Trust  Co..  St.  Paul.  Minn.— (V.  66.  p.  1238;  V.  67.  p.  956.) 

mi«nlM»l|>i>l  Arkansas  A;  Western  Ky.— Owns  from  a  point 
In  Drew  County,  Ark.,  to  Gaines  Landing  on  the  Mississippi  River  In 
Chicot  County.  Ark.  Stook  authorized  S220.000.  President.  Geo.  H. 
Martin,  Fort  Dearborn  Building,  Chicago,  111.    (V.  75,  p.  442.) 

inisnoari  Kansas  &.  Texas  Ry.— Road.— Operates  a  line  with 
northern  termini  at  St.  Louis,  Kansas  City  and  Hannibal,  Mo.,  extend- 
ing southerly  across  the  Indian  Territory  and  the  Texas  cotton  belt  ta 
tidewater  at  Galveston,  on  the  Gulf  of  Mexico,  and  to  San  Antonio, 
Tex.,  and  Shreveport,  La.,  with  branches.    (1J  See  this  company.) 


Road  owned.  Miles. 

Missouri  Kan,  &  Tex.  Ry.— 
St  Louis  to  Red  River,  Tex    629 
Hannibal  to  Franklin  Jo...    104 
Branch  sto  Paolaand  Par- 
sons, Kan.,  and  Stevens, 
I.T..&0    490 

Mo.  Kan.  &  T.  Ry.  of  Tex.— 
Red  River  to  Houston,  Tex.    548 

Denlson  to  Henrietta 112 

Other  branches 446 


Operated — >iofotrn«d.  Miles. 

Wlohlta  Falls  Ry 18 

Denlson  A  Washita  Val.  Ry. 

(V.  76,  p.  1249) 20 

Denlson  Bonham  At  N.Or.RR.  24 

Dal.  Cleb.  &  Southwestern...  10 

Dewey,  I.  T.,  to  Bartlesville.  4 

Operated  jointly. 

St.  Louis  to  Texas  Junction. .  24 

Kansas  City  to  Paola. 43 

Whitesboro  to  Ft.  Worth 71 

Iola  to  Plqua,  Kansas 7 

Galveston  Hous.  A  Hend....  H50 


Total  owned 2,329 

Controlled  — Leased. 
Mo.  Kan.  &  Okla 113       Total  operated  July,  1903.2.713 

The  Denlson  Bonbam  A  New  Orleans  Ry..  Denlson  to  Bonham,  Tex., 
24  miles,  has  been  operated  under  a  ten-year  contract  since  Deo.,  1901, 
and  the  Dallas  t  leburne  At  Southwestern  Ry.,  Cleburne,  Tex.  to  Egan, 
10  m.  (to  be  extended  to  Dallas,  Tex.,  27  miles)  under  lease  since  Dec. 
20.1912.     V.  76,  p.  48. 

Extension  from  Georgetown  to  Austin,  Tex.,  50  miles,  Is  under  con- 
struction. 

Organization,  Ac— Reorganized  In  1890,  without  foreclosure,  [plaa 
In  V.  49,  p.  719,f  the  old  first  mortgage  being  paid  off  at  par. 

The  $12,890,000  stock  of  the  "M.  K.  A  T.  Railway  Co.  of  Texas" 
is  deposited  with  Central  Trust  Co.  as  trustee  for  r,he  M.  K.  A  T.  secu- 
rity holders.  (V.  54.  p.  1047  ;  V.  55,  p.  298.)  M.  K.  t  Eastern  was  ab 
sorbed  in  1897,  K.  0.  &  Pao.  In  1899  and  Sher.  8h.  A  So.  In  1901.  V. 
63.  p.  30;   V.  73,  p.  609. 

In  July,  1902,  the  Missouri  Kansas  A  Oklahoma  Ry,  whose  stock 
is  all  owned,  began  to  oonstruot  three  lines  in  Oklahoma  aggregating 
275  miles,  viz  ,  Guthrie  ts  Stevens.  I  T..  with  branch  from  Oklahoma 
City  ami  one  from  a  point  in  the  Osage  Nation  to  W\  bark,  I.  T.;  in 
Oor.,  1904,  173  miles  were  in  operation.  V.  75,  p.  1086.  See  Bonds 
below.    V.  74,  p.  1038;  V.  75.  p.  60M,  1086. 

In  May,  1902.  the  Texas  A  Oklahoma  RR.  was  incorporated,  with. 
$3,500, ooo  stook,  to  build  an  extension  from  OklahoinaCity  to  Colgate, 
I.  r.,  12.")  miles,  and  acipitre  the  Denlson  A  Washita  Valley  Ry.,  .Col- 
gate to  Lehigh,  I.  T.,  and  branch.  6  miles.  Of  the  road,  *.o  miles'  was 
completed  In  Oct.,  1903.  See  Bonds  below.  V.  74,  p.  1038,  11  Uk  V. 
76.  p.  480.  1 249. 

Land  Grant.— Land  grant  in  Indian  Territory  3,110,400  acres,  sub- 
|eot  to  extinguishment  of  Indian  title.  For  status  in  1897  ami  1898, 
see  V.  67,  p.  222;  V.  65,  p.  542,  594.    (V.  55,  p.  937;  V.  61,  p.  1155.) 

Bonds.— M.  K.  A.  T.  1st  and  2d  mortgages  of  1890  [abstracts  in  V. 
51,  p.  495]  cover  line  from  Hannibal,  Mo.,  to  a  point  SO  miles  from 
Houston,  Tex.,  041  miles  [eXOepI  71  miles  of  trackago]  and  sundry 
branohes,  the  total  mileage  mortgaged  being  1,601  miles,  Including  the 
Sherman  Shreveport  A  So.,  but  see  below  These  mortgages  also  cover 
the  right  to  the  land  grant  In  the  Indian   Tcrmory. 

The  Missouri  Kansas  <*  Eastern  bonds  originally  guaranteed  were 
assumed  In  June,  lsiit;,  Die  road  forming  the  St.  Louis  extension  from 
Franklin,  Mo.,  to  Texas  Junction.  Mo.,  1<>°.  miles.  See  V.  63,  p.  30. 
Ofthe  St.  Louis  division  1st  refunding  bonds;  $4,666,000  were  re- 
el ved  for  the  ret  ircment  of  both  Issues,  the  balance  being  for  ex  ten- 
sions and  Improvements  on  t  he  dl\  Islon.     V.  7*2,   p.  1034;   V.  75,  p.  608. 

The  Shiritttin  Shrrcr/H,rt  ,f  Smtthsru  mortgage  Is  for  $(>,OOO.OOU  at 
♦20.0O0  per  mile;  Issued,  83,689,000,  of  which  $2,000,000  pledged 
under  M.  K.  A  T.  mort.  of  L890,  The  bonds,  formerly  guaranteed,  were 
assumed  0.000  consolidation  in  Ma,y,  l'KH.     V.  72,  p.  1031.  1115. 

QUi  kantiks.— Dallas  A  Waco  bonds  are  guarantied,  principal  and  In- 
[Issue  limited  to  $1,340,000. 

The  Boonvllle  Bridge  is  ate  guaranteed,  principal  and  interest,  and 
al so  as  to  sinking  fund  I  ogi nnlng  1911.     V.  73.  p    L94, 

I  In  U.  A.  if  /.  i/<  tuns  mortgage  seouns  $10,000,000  of  bonds  at 
$20,000  per  mile  ft»  extension*  In  Texas.  They  are  guaranteed  prin- 
cipal and  Interest.     See  above,  and  guaranty  V.  .'•,  p    <<>l 

i  he  Southwestern  Coal  dk  Improvement  co.'s  bonus  are  guaranteed. 
Mortgage  ($1,000,000)  covers  the  coal  ou  51,000  acres  In  Indian  Ter- 
ritory, and  the  company  also  owns  2,350  acres  additional,  the  Denl- 
son A  Washita  Ry.,  20  miles,  mines  In  active  operation,  etc 
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„„          ,  IMKRLHT  OB  DIVIDK.N 

Miles    Date    81xe,  or       A  mn„nt     I 

of          Par  nnt^nSin*  R*1*  ,,er                          r»  Payable,  and  by 

Road.  Bond*   Value.  UU"'W"»1'""'       ,  ,.u  .      payable                  Whom. 


Missouri  Kansas  Jt  Trxim— Common  Stock 

Preferred  stock,  4  per  cent  nou  cumulative 

M.  K.  AT.  1st  mortgage,  gold,  <'e 

2d  M.  (formerly  Incomes),  see  text,  gold.Tle... 
1st  M.  extt-n.  bonds,  gold.  §20,000  p,  m  <  <•  e* 
Ht.  Louis  Dlv.,  l*t.  refg  M  ,  +6.OO0.00O.  P.\.o* 
Mo.  K.  .V  Beat  LatM.,  $4,000,000  g.,  assum.O. 

2d  mortgnge.  guarantee  I,  being  retired  

Sh.  Sh.  A  So.  I  St  ML,  *20,0O0  p.  m.,  (t.,  a-*u  Ceo" 
Kan.  City  A  Paoltlo  1st  M.,  gold,  assumed. Ce...o. 

Guaranteed  bowls— 

Dallas  A  Waco  1  at  M., $20,000  p.m.  g.p.  A  l.gu.Ceo* 

M.K.AOk.,lstM  ,$20,00<ip.  iu.,g.,gu.  p.tl  CeiAr 

Tex.AOkla.,lst  M  ,.$.', 500.000. g.,gu. P-*  '••  e  c&x 

M.K.AT.of  Texas  1st  M.,  $20,000  p. m.,g.,gu.»  eo" 

Boonv.  Br.,  1st  M.,  g.,  gu.  P-  Al.,  end.  s.  f  O.  .0* 

8.  W.C.  AImp    Ut  M.gu.  p.  A  I.,  s.  f..  cull  at  125.  F 

Missouri  J'ticifte—  Htock  ($l(i0,OO0,OOO  auth.)   ... 

Pao.  RR.  of  Mo.  1st  M.,  extend.  In  1888,  gold."*l> 

2d  uiort.  ext.  In  1891  In  gold,  gt.  L.  to  K.  Co* 

1st  M.,  si   Louis  real  estate,  ext.  In  1892,  gold. 

1st  M.  C'aromlelet  Br.,  g.(  gu.  p.A  l.(end.)ext.'93 

3d  M.  (cover"  g  all  prope.of  Pacific  KK.  of  Mo.iCe 

Mo.  Paoltlo  1st  M.,  Lexington  to  Sedalla,  Mo.  gold 

Consolidated  mortgage,  $30,000,000,  gola...e' 

Gold  collateral  trust.  Pn o**r 

lstoollat.  mort.  bonds  for  $10,000,000  g.iTIe...o* 
Ler.  ACaney  Val.  1st  M..g.,gu.  <V.70.p.  1095). o* 
Verdigris  Val.  Independence  AW.  1st  M.,g.,guar. 
K.C.&  N  W.lHt  M  pf."A"g..lntrent,,red  105,.ti». 
Equip.  Ass'n  oMiKftt'ns.  $230,000  pay  Sept  1  y'ly 
do  do  Si  r.  B  ,  g.,  $97  0>  0 due  Mar.  1  yearly 
do     do       Her.  (',  r  .  *2n2.000  June  1  y'rly   "lo 


1,601 

1,601 

143 

i"62 
162 
202 
130 

67 


L890 
L890 

1901 

1893 


noo 

100 
500  Ae. 
500  Ae. 
1.0O0 
1,000 
1.0O0 
l.OOO 
1,000 


1890       1,000 


195 


283 
283 

"l3 

296 

55 

1,076 

1,120 

671 

52 

81 


1890 

1  902 

1892 
1901 
1889 

1868 
1871 
1872 
1873 
1876 

ls-,0 

1880 
1887 
1890 

lrtst; 

1886 
1894 
1902 

I  1903 


1,000 
1,000 
1.000 
l.OOO 
1,000 
l.OOO 
100 
1,000 
1,000 

500  Ao. 
500 
1,000 
5O0A0 
1.0O0 
1,000 
1,000 
l.OOO 
1,000 

500  Ac 

i",ob"6 

1.000 


g>56  100,300 

13,000.000 

[<>,<  .00,000 

20.OOO.OO0 
-l.OOO 
1,852.01)0 
4.0O0.OOO 
1U,(KK) 
1.61- 
2,500,000 

1,340,000 
See  text. 

;;:>-. imk) 
3.907,000 
1,000.000 

77,802.-7.'. 

7,000,000 

2,573,000 
800,000 
237,500 

3.828.0OO 

65O.0O0 

14,904.000 

14,376,000 

9,636.000 
520,000 
806.OO0 

1.024,500 

1,800,000 
873,i'0O 

2,820.000 


J.   A  D.  N.  Y.  Office,  49  Wall  8t 

F.   A  A  do  do 

do  do 

A.  A   O  do  do 

A.  A   O.  do  do 

A.  A   O.  do  do 

J.     A    J)  do  dO 


/H<mi»—  rriiioi- 

pal.Whea  Due. 

Mocks—  Last 

Imidend. 


4  g.    F.   A  A 


5  g. 

5  g. 
5  g- 
5  g. 
4  K- 
6 
5  In  1903 

4  g. 

5  g. 
4>*  g. 

7 

3g- 

6  g. 

5  g- 
5g. 
5g. 
5  g. 
5  g. 


M.  A  N. 
M.  A  N. 
M.  Ai  8 
M.  A  8. 
M.  A  N 

A    J. 

-V 


A  A. 

A    J. 


J 
J. 
F, 

J. 

M.  A  N. 

A.  A  O. 

M.  A  N. 
F.  A  A 
M.  A  N. 
M.  A 


do 

do 
do 
do 
do 
do 
do 


do 

do 
do 
do 
do 

do 


N.  Y.,  195  Broadway. 
N.  Y.,  Mercantile  Tr.  Co. 


8. 
A  A. 
A  J. 


5  g. 

5  g. 


c>   M 


do 
do 
4o 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 
do 


June  1,  1990 
Juna  1,  1990 
Nov  l.  1044 
Apr  1.  2001 
Apr.  1,  1942 
Apr.  1 

June  1,  1948 
Aug.  1,  1990 

Not.  1,  1940 

May  1,  1942 

1912 

1.  1942 

1.  1951 

July  1,  1929 

July20,'03,2>« 

Auk.  1,  1938 

July  1,  1938 

May  1,  1»38 

Oct.  1,  1938 

Nov.  1,  1906 

Aug.  1,  1920 

Nov.  1.  1920 

Jan.  1,  1917 

Aug.  1,  1920 

July  l 

Mob.  1,  1926 
Jan.  1.  1933 
Sept..  1904  '12 
To  Mar  1,1912 
To  June,  1918 


ill"  on  1 1  K  ■MNiKi  A  Trxa*  IIt.-  (Conoluded.) 

TheMlMOnri  Kansas  A  Oklahoma  bonds  are  guaranteed,  principal 
and  Interest:  the  bonds  are  Issuable  at  $20,000  per  mile  on  new  mile- 
age to  be  constructed  In  Oklahoma.  The  Texas  A  Oklahoma  bonds 
are  also  guaranteed.  Form  of  guaranty,  V.  75,  p.  185.  V.  74,  p.  1038; 
V.  75,  p.  733;    V.  77,  p.  252. 

Equipment  Note:— On  June  30,  1903,  these  aggregated  $3,798,219, 
payable  part  yearly  till  1910.    V.75,p.608. 

Latest  Karninqs.— 2  months  ending  Aug.  31 : 

Gross.  Net.  Charges.  Balance. 

1903 $2,766,665      $598,837         $614,406      d<  f.  $15..'  69 

1902 2.70f,700        748,796  626,615     sur.  122,181 

Annual  Report.— Annual  meeting  first  Thursday  after  first  Monday 
In  April.     Report  1902-03,  V.  77,  p.  692.    See  also  editorial,  p.  736. 

Tear  end.  June  30.—      1903.  1902.  1901.  1900. 

Aver. miles  operated.       2,t  01  2,500  2,265  2,218 

Passenger  earnings.   $3,160,455  $3,040,842      $2,658,245    $2,152,768 

Freight 13,256,9(0  12,632.092       12,097,618       9,886,995 

Mall,  express,  eto...         79Q.838        717.865 647,220     586,749 

Gross  earnings. ..$17, .oh, 1-3  $16,391,399  $15,4O3.0H3  $12,626,512 

Ope.  exp.and  taxes.    12, 4 4^,083    11,871,564    11,134,147 8,7*  5,470 

Netearn.,lno.oth.ln.  114,858,675  n$4.553,648n$4.3O7,073  *I$3.904,251 
Interest  on  bonds..     3, '-91. 396       3.226.844      3,118,015       3,082,093 

Rentals.,  Ao 46,363  417,865  389,142  371.292 

Balance sr.$l,0v9,916  sr.$908,939  sr  $799,916  sr.$450,866 

Ut99.565  In  1903.  $33,813  in  1902,  $38,137  In  1901,  $43,209  In  1900. 

Officers.— Chairman  and  President,  Henry  O.  Rome.  New  York; 
Vloe-i  res.  and  Hen  Manager,  A.  A.  Allen,  St.  Louis,  Mo.;  Vice-Pres. 
and  Treas  ,  C.  G.  Hedge,  New  York;  Secretary,  8.  Ualllne,  49  Wall  St. 

Direct.  r«  John  l>.  Korkefeller.  William  Rockfeller,  Henry  C.  House,  Col 
•at*  It  yt,  Henry  \V.  Poor,  Joel  F.  Freeman,  Chaa.  G.  II eri«e.  James  Bro»n 
I'i  tier  and  ll.-i!  en  I,,  -mtterlee.  New  York;  Myron  T.  Herrlck.  Oevela>  d.  O.; 
A.  A.  A'len  and  Jsmea  Haeerra  n,  St  Louln.  Mo.;  B.  P.  Mil)  nuM.  AT  red  J. 
Poor  and  i .  n.  BOdawlok,  of  Ka  diin:  It.  J,  Do  Marcz  Oyena,  Amslercam. 
Holland.— (V   76,  p.  14«  8;  V   77,  p.  M*.  .19*«.  4   1,  «»-.*.) 

ITIlaiiourl  Fucltlc  Ky.— (Nee  Map.)— Operates  an  important  sys- 
tem extending  westerly  and  southwesterly  from  St.  Louis,  Mo.,  in- 
cludinK  main  lines  from  St.  Louis  to  Omaha,  Neb.,  495  miles,  and  from 
Kansas  City  lo  Denver,  OoL,  758  miles,  with  many  branches  In  Kan- 
sas, eto.  Tnrongb  the  St.  Louis  Iron  Mt.  A  Southern, which  It  controls, 
oonneotion  Is  had  with  Texas  and  the  lines  of  the  Texas  A  Pacific 
International  A  Ore*t  Northern  and  the  St.  Louis  Southwestern,  the 
whole  forming  what  Is  known  as  the  "Gould  System,"  in  which  the 
heirs  of  Jay  Gould  are  largely  interested  Nee  list  of  Mr.  Jay  Gould's 
holdings,  V.  60,  p.  83.)    The  Mo.  Pao.  property  includes  • 


Lines  ovmed  and  controlled.   Miles. 

St.  l.ouls  to  oin.iha 495 

Other  main  line        838 

25  branches  owned 1,701 

Leased  lines  tie. 
Boon ville  St.  L.  A  Southern...    44 
Verd.  Valley  Ind.  A  West 81 


Leased  lines,  etc— (Con.)      Miles. 

Leroy  A  Caney  Valley 52 

Kansas  City  A  8.  W 48 

Other  lines 192 

Trackage  to  St.  Joseph,  eto 35 

Tot.  Mo.  Pac.and  br'nch  llnes.3,489 


Also  owns  all  capital  stock  of  Central  Branch  Union  Pao.,  etc..  388  m.< 
St.  Louis  IroD  Mountain  A  Southern  and  leased  lines,  1,773  miles- 
Grand  total  Missouri  Pacific  mlleatte  Jan.  1,  1903,  5,651   miles. 

Early  In  1901  a  larxe  Interest  was  acquired  In  the  Denver  A  Rio 
Grande  RR.  and  so  In  the  Rio  Grande  Western  Rv  ,  extending  the 
system  as  fa-  west  m  Offden.  Utah.  The  Gould  and  Rockefeller  hold- 
ings In  the  Denver  A  Rio  Orande  are  together  understood  to  constitute 
a  large  n  ajority  of  the  entire  capital  Btoek. 

In  1901  the  Little  Rock  A  Hot  Springs  Western  RR,  Little  Rock  to 
Hot  Springs,  Ark.,  57  miles,  was  acqiilied.  As  to  St.  I  out-t  Iron  Mt.  A 
Southern  acquisitions,  s<  e  statement  for  that  company  follow  ng. 

Oboanization.  Ik  v>ks,  AC— The  Pacific  RR.  of  Missouri  was  sold  la 
foreclosure  September  6,  1876.  The  present  company  was  a  consolida- 
tion in  August,  1M>*0,  embracing  the  Missouri  Pacific  and  minor  roads. 
The  bonds  of  the  proprietary  lines  are  practically  all  pledged  to  secure 
Mo.  Pacific  loans.  The  Iron  Mountain  stock  ts  mostly  owned  by  the 
Missouri  Pacific.  Control  of  the  Internationa)  A  Great  Northern 
was  secured  in  1892  and  of  Central  Br.  U.  P.  in  1898-99.- See  V.  68, 
p.  329,  520.     As  to  Texas  A  Pao..  see  below. 

Stocr.— In  July.l  901.  the  authorized  capital  etook  was  Increased  from 
■J70.000.000  to  -10O.  O0.0OO.  The  amount  outstanding  on  Dee,  31. 
1900,  was  160.482,150;  ihls  was  Increased  to  $76.402.M75  in 
1901  by  the  conversion  of  +11.218.0«  0  collateral  trust  bonds  and 
by  Issue  of  $2/  r>3.Mi0  for  pun-haxe  of  entire  stock, and *2,983.5<  0 "B" 
bonds  of  K.  C  Northwestern,  aud  by  further  Issue  of  fl4. .22.000 
fpartly  at  par  to  s  ockhoi.iers]  to  purchase  M4.8O0.0O0  common  and 
$7,300,000  urefirrel  stock i  f  Denver  A  Rio  Grande  and  for  other  pur- 
poses; in  1'  02  $1,400  0O<:  was  sold  to  pay  for  new  constru  tlon,  56 
miles.    V.72,  p.  1188.  1238,  1280;  V.  73,  p.  185,  1356;  V.  75,  p.  549 

Dividends—  >  *82  '83  to  "87  '88  '89  '90  '91  "92to'O0  '01    02    1903 
Per  cent...  \   61*  7  yearly.  51*    4      4      3       None    2<*    5  5 

On  July  20, '01,  21*  p.  c.  was  paid;  1902  and  1903.  5  p.  o.  each  (JAJ). 

Bonds— The  consolidated  mortgage  la  for  $30.000,000— trustees  John 
F.  Dillon  and  fcdward  D.  Adams— the  balance  unissued  Is  In  trust  to 
redeem  prior  bonds  due  if  deemed  best.    Abstract  in  V.  47,  p.  287. 


The  collateral  trust  bonds  due  1917  (Union  Trust  Company  of  New 
York,  trustee)  are  secured  by  mortgage  bonds  of  new  roads  at  $1 n  000 
or  $15,000  per  tulle;  these  embracing  the  line  from  Fort  Soott.  Kan. 
to  Pueblo.  Col  .  eto.    For  securities  pledged,  etc.,  see  V.  46  jt. 678. 

Collateral   trust  bonds  due  in  1920,  see  V.  50,  p.  669,  874. 

General  Finances.— In  Mar.,  1903,  $23, (68.000  of  the  $25,000,000 
Texas  A  Pacific  2ds  had  been  exchanged  for  6.">  per  cent  In  a  new  St. 
L.  A  I.  M.  bond.  (V.  68,  p.  283,  619,  725,  774.)  In  July.  1901,  divi- 
dends on  stock  were  resumed.  V.  72.  p.  1238.  The  $11, 218.0c  0  con- 
vertible deben't  of  1900  were  exchanged  in  1901  for  stock.   See  above. 

Karninos-8  months,    )  1903..  Gross,  $27,744,631;    net,  $ 8,«51.319 
Jan.  1  to  Aug.  31.        $1902. ..Gross,    23,601,401;    net. 

Annual  Report.— Fiscal  year  ends  Dec.  31.  Annual  meeting  is  held 
at  8t.  Louis  In  March.  Report  foi  1902  was  in  V  76,  p.  .*  89.  5V-9. 
Earnings  »f  Missouri  Paoltlo  system  have  been  as  below.  "Other  In- 
come" in  1902  Includes:  Interest  on  Tex.  &  Pao.  2d  mort.  Ini  onus, 
fi.l  '3.800;  Paoltlo  Express  Co..  $216,000;  Denver  A  Rio  Grande  RR., 
$365,000;  coal  companies,  $150,000,  etc. 

l'ear  eliding  Dec.  31.  II  02. 

MUesoperated 5,613 

Total  earnings $37,495,688 

Net  earnings 12, J  52,497 

Other  Income,  Ao 2,422,139 


1901.  1900. 

5.570  4,936 

$36,661,093  $30,511,313 

13,04  "\579  10,653,146 

2,473.431  2,709.619 


Total  net  inoome $14,874,636       $15,519,010       $13,362,765 

Interest  and  rentals $6,64\672         $6,615,889         $6,699,107 

Taxes 1,123.374  l.n-2.916  9*6.o94 

-nndry  accounts 56<»,«68  311.6-3  783.261 

Dividends  (5%)3,855,U0    (5%)3,563,'>02  1.547,24  2 

Balance,  surplus 2.689,512  3,914,720  3,3*6,760 

Officers.— President,  George  J.  Gould;  Secretary  and  Treasurer,  A- 
H  Calef,  195  Broadway,  New  York. 

I)  rectors.- Oeorge  .1  Gould.  UiipkcII  Sane.  Edwin  Gould.  Samuel  Sloan,  James 
II.  Ilyi-e,  J  lin  I),  ltockufcller  Jr  ,  Howard  Oonld,  K.  I'armelee  Prentice,  i^  red. 
T.  ()«te«  «nu  Frai  k  J.  Gould.  New  Vork  C.  U.  Warner.  Kus»ell  Hardb  «,  W,  K. 
Bul.y.  St    LOTUS,  .Mo.- (T.  TO,  p.  5SW.  t.<H.  3»9,  1:0.;   V.  77.  p.    «tf  ) 

lUlnaourl  Pacific  Nyatem— Nt.  lionls  Iron  ITIon  utal  n  A 
Southern  liy.— < Si-e  Mup.i— Owns  St.  Louis  toTexarkana.Tex.  Line. 
490  m.;  oranohes  to  Belmont, Mo.,  Bird's  1't. ,  Mo.  (Cairo),  Camden,  Ark,, 
Helena,  Ark..  Cushman.  Ark.,  Arkansas  City,  Ark.,  Warren,  Ark.,  Mem- 
phis, Tenn..  Ao.,  747  miles;  Houston  Central  Arkansas  A  Northern  Rail- 
way, MoGehee,  Ark.,  to  Alexandria,  La.,  190  miles;  total  owned  Janu- 
ary 1,  1903,  1,427  miles.  Leases  Little  Rock  A  Fort  Smith  and  Little 
Rock  Junction  railroads,  176  miles;  Kansas  A  Arkansas  Valley  RR., 
170  miles.    Total  operated  Jan.  1,  1903,  1,773  miles. 

In  Deo.,  1901.  holders  of  $^2,276,000  of  the  $23,172,588  Texas  A 
Pacltto  seoonds  exchanged  their  bonds  for  65  per  oent  In  new  Iron 
Mtn.  gold  4s  bearing  interest  from  July  1,  1899.  See  Rondb  below, 
also  VT  68.  p.  329.  380,  474,  520.  572.  619.  725.  774  In  Deo.,  1902. 
the  New  Orleans  A  Northwestern  RR.,  Vldalla.  La.,  northwesterly  to 
Arkansas  S  ate  line,  115  miles,  was  bought.     V.  75,  p.  1400. 

In  Oct.,  1903.  a  line  from  St.  Louis  along  the  east  side  of  the  ' 
sippl  River  to  Thebes,  111.,  with  btancli  to  com  1  fields,  a  total  of  about 
115  miles,  was  co  upleted;  a  new  short  system  from  St.  Louis  to 
New  Orleans  was  also  proposed  via  the  west  side  of  the  river,  and  a 
connection  with  theTexas  A  Pacific  at  Clayton,  La.,  and  a  diagonal  Hoe 
from  the  last-named  line  to  a  connection  with  the  Mo  Pao.  at  Carth- 
age, Mo  ,  completing  a  480-mllelow  erade  line  from  Km 
Memphis.  Of  these  lit  es.  West  Mem  his  to  Clayton,  La.,  278  miles. 
was  under  construction,  and  Rate  sville.  Ark.,  to  Carthaee,  Mo  ,  2*'4 
miles,  92  miles  of  the  latter  belug  completed.   V.  76.  p.  543. 600,  1031 

8TOGE.— Stock  was  $25,788,435.  of  which  *25,788.<'35  June  1,1903' 
was  twned  by  Missouri  Pacific— mostly  acquired  In  1881.  Authorized 
limit  increased  In  1903  to  $L  0,000,000.    See   below.     V.  69.  p.  27. 

Dividend- In   1899  2  p.  o.;  in   1900,6;  In   1901.6;  1902,10. 

Bonds.— Oeneral  consoL  msrt.  Is  for  $45,000,000,  Nob.  11.001  to  18,- 
000  I  noluslve  are  endorsed  with  the  Missouri  Pacific's  guaranty  of  princi- 
pal and  Interest ;  form  of  guaranty  was  In  V.  56,  p.  650;  they  are  a  first 
lien  on  l  ,">3-  m  lea     ( V.  68,  p.  85,  233,  520.) 

The  gold  4s  of  1  >-!»;»  air-t  Issue  $30,000,000)  may  be  Increesed 
not  over  $10,000,000.  at  $12, i  00  per  mile,  for  construction  or 
acquisition  and  equipment  of  branches  and  extensions.  They  are 
secured  by  a  lien  (sub  ject  only  to  the  general  oonsolsoa  all  the  rail- 
roads, terminals  and  equipment  of  the  company,  and  also  a  first  and 
oniy  lien  on  all  stocks  ami  bonds  now  embraced  In  toe  tru-t  of  the 
gold  funding  note  Indenture  upon  satisfaction  thereof,  all  leased  and 
branch  Hues,  or  their  bonds  and  stocks  acquired  by  the  loan,  and  all 
Texas    A    Pacific    seconds    acquired,  and    all   fntun  is    and 

branches  constructed  or  acquired.  of  the  $30,000,000  at  pres- 
ent authorlted  $l*'.250.0OO  were  Issuable  to  retire  the  entire 
issue  of  Texas  A  Pacltio  seconds,  and  $i2,U4,OoO  to  retire  at  onoe 
$3,952,000  gold  funding  notes  and  *3. 4 12,000  Kansas  A  Arkansas 
Valley  1st  5s,  and  also  eventually  $2,51,6,000  Little  Rock  A  Ft-  Smith 
bonds,  $435,000  Little  Rock  Junction  1st  6s,  *083,OOO  car  trusts,  and 
$20<>.000   Baring   Cross    Bridge   bonds  and    th  <6.0O0 

available  for  improvements.    (V.  68.  p.  619;  V  70.  p.  9  <7;  V  74.  p.  206). 

The  River  A  (Julf  Dlv  sums  <s  of   19(3    (present  i-         -  'O.OOO) 

will  be  secured  by  a  first  lien  on  677  miles  of  road  built  or  under  con- 
struction see  above)  and  on  terminal  property  ut  St.  Lo  lis.  East  St. 
Louis,  Cairo  and  Thebes  and  deposit  of  the  bonds  of  the  Union  Ry.  of 
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UAII.\\'A  \    STOCKS   AM)   BUNDS. 


I  ID 


H.\  M.KiiAJ'h. 


For  explanation  Of  Column  lie  lldlllgB,  Ac,  see  Udtm 
OD  tlrst   pttK**  <>f  tables. 


Missouri   i'aclfic  8ytt*m     [Concluded)  — 

St.  Lou  in  Iron  Huuntuiti  d  Souther  n 

Gen.  consul.  *  1.  xr.  M.  <$45,ooo,000)  g  .vie o* 

D«  do  gold. stamped, guar,  p.  il..o" 

Unifying  *  ret  M  .  kiiI. I,  $40,01 o  o-  o  1|p....  o' 
River  A  <i  DlT'lH  1-tM.,  $50,i  00,0*0,  g.fffi 
Car  trust*  Mar  31. 1 0o 3, dm  Jimtv  ept.v  80. J  rly 
Baring  Cross  Bridge  Co.,  1st  m.,  gold,  rod  to6p  <• 
Little  Book  A  Ft. Himtii  lnt  M..inii,i  gr.  sink. fund.. 
Little  Rock  Juno,  lnt  M  ,  m,  p..v  I. by  Ir.  Ml.JIe.o' 

Mobilt  <e  l.irmim/h    /.' v.     net. stock  ($800.000) 

Prior  lion,  gold,  $OoO.OOO.Ce  c 

1st  M..  $1,200,000    ....  Me  •• 

Mob.  lark,  rf  K.  <).—  In'  OOD.  M..$  l.OOO, (MX),  tMe.o* 
(ilf.AC.  l-t.M  .$-■  oooix  0,g  ,gu.re  I.  L10.I  ol.o* 

Mobile  4)  Ohio— stock 

1st  M.,. Mol i.  to(  ol.  i|.riti.kr..liit.  I iiw fill  money). F.o* 
1st  M.,ext.-n.,(  ol u in .ii.  <  'a  in.  A  branch.  *oltt  K..0 
General  mort.  for 9 10,  .00,000,  mow  gold!  s.  f.FO" 
Montgomery  |)|v.,  MM  +1 ,000,000,  gold  Ce.o* 
Collat  trust,  gold.  i$2,50O.000|  o»U  at  dm  <:.<■• 
8t.  Louis  .V  Cairo  1  Mt  mort..  gold,  Interest  guar  8 
Mobile  A  K.  Nh.  1st  M  .  0200,000,  a-sum  ,tt.,V.O' 

Equipment  bonds  (f 373.000  are  6  

Equipment  ttusts  "A"  A  "B"  (V.  71,  p.  749),  s.  f. 

Equipment  trn-t-.  m  ries  a.  c.  f 

Joint  ei|.iipm>-iit  notes  (910,000 d<  eseml  aim.) 

Moh.<t  Mat     biM  .  +  1  VOOOp  in  v.iru  p..vi.(en.i  -  o' 
OoaaoL  mortgage,  910,0  o.ooo,  gold  •; o'Ar. 

MoHoiiytihit.i  liUm   KM     Bonds    see  B.  A  o.  kk. 

Montana  Ventral    M.-e  iihku  Nmkmii-kn. 

Montana  Hli      1st  M.,g.,  92,000.000 Oe.C" 

Monioonru  i:,t>  i     i-tM    TCOO.noo.  lawful  money  << 


MlU* 

..I 
Road 


l>Mle 


in  I  KKK81    OB  DlVli.tM.- 


i'.i,.     i-i*«-,.»i  ■ ■ 1 — 

of  »'ar        riiilHt'lmllntf  Kttl<"    1H"       WtUa      WLrn-I'dUhln,.,,,!!.) 

Beads  value.    o™»»»«"0     c,.i.t      Payable  vWom 


1,538 
1.688 

1,538 


165 
2 

i'49 

149 

95 


472 
60 

l-.' 

1*01 

38 


182 


163 


Slto'7  $1,000 

l.(MM) 

1890  '     l.OOO 
1003    1,000.1c 


1878       

.00   Ac. 

LB91       l.OOO 
1O0 
.'.»,  i.ooo 
1  895   too,  i.ooo 
19o,3       1.00O 
l.OOO 
100 

1879  BOO   Ac 

1,000 

1---    ".00   Ao. 

1897       l.  000 

1,000 

500*0, 

•  (H)   Ac 

,'i  '98     l.OOO 


1899 
1901 
1908 
l  990 


1,000 


1.000 

l.(MH) 


1902    ICOOAc 


1P0O 
1890 


l.OOO 
1  OOO 


|30  937.000 

o.ooo 

27.03tt.O0O 

3.410.OOO 
800,000 

2,3  l 

900,000 
600.000 

1,200.000 
1   -~  2.000 
See  text 
5. 37O.0O0 
7,CKK).OO0 

l.Ooo. 

9,472.000 

4.000.000 

2,496,000 

4,000,000 
200,000 
3s-».0O0 

1.000.000 
974  '■-i 
3 IV. 000 

2.500.000 

3,900,000 


Hee  text 
200.000 


5  g. 

ft  g. 

4  g 

J* 

6 

7 
6 
4 

S* 

5  g. 

5  u. 

See   text 

6 

6  g. 

4  g. 

5  g. 
4  g. 

4  g. 

5  K- 
5-6 

5 


A.  A 

It  A  N. 

"Juar'ly. 


I  0 
A.  A 
J.   A 


do  00 

00  do 

00 

•  lO  ilo 

do 

00  .lo 

00  00 

1  I'  M  A< 


Uonas—  rTmcl- 

pal.Wheu  liuf. 

stocks—  Last 

Dividend. 


N.  *. 


I 

4  g. 
3>*g 


5  g. 
6 


J.I' 
J.    A    J.  00 

J.   A    J. I  '.  ork. 

J.    A    J.  N.  w  York 

BOO    text 

J.    A  Li.  S.  V  . 

O.— Jan.  .lo  do 

M.  A    8.  N.  Y.,  i.allatlu  Nat  lik 

F.   A  A  |  do  do 

g       t       NY,  (iuur  Tnmt  Co. 
J.    A    J.  N.  Y.Farm.  I.  .v  I  r   <  .. 
M.  A  N.  lnt  Nut.  Hk. Mol. Hi-. Al. i 
Vartooa.  N.  Y.,  Farm.  U  I 
Various.  do  do 


M.  A    8.  N.  Y.,  Knlckerb.  Tr.  Co. 
M.  A  S.  N.  Y.,  (ir  Cini.  Station 


Apr  1,  1931 
Apr  1,  ll>31 
July    1.    1929 

kUi    i. 

t .  l  -.i  1 1 

Apr.  19.  189M 
Jan.  1,  COS 
SOI      1 

July  I,  V3,  2% 
July  1,  1U46 
July  1,  1H45 
Jan.  1,  I960 
July    l 

July    1 
H..pt.  1 

..  1947 
May  l.  l'.'30 
Juu.     1 

May    1.    1949 
to  I 

1919 

To  1908 

To.l-iio  15. -12 

6)  pi    1,    199X 

Mar.    1,  20O2 


J.    A   J.    N.  Y..  Central  Tr.  Co.      July   1,    1930 
J.    A    J.  N  Y  .Mitroi.ol'nTr.Co.    Jan.    1.    1910 


Memphtu     Additional  bonds  may  be  If  sued  np  toatotalof980>000.000 

at  not  "ver  .+:io  t«ni  ji..|  mil.-   <>r  main    line    for   m  u  COnati notion,  ami 

$i  5,000  p  i  in  it- .  r  tec  nd  tiaok  atid  braoob  lines,  bat  not  exoeeding 
the  actual  onet,  and  f-T    additional   terminals,   ri[uii  inent.   double 
tracks,  etc.    r«ee  alno  ab.ivo.    V.  70   p.  648,  COO.  10s  .. 
Ajsnuai.  KK1..KT.-  Report  for  1902  in  V.  74.  p.  590,  showed: 
Tear  ending  Pee.  31—  1002.  1901.  1900 

Gross  earnings 917.640.578   916.961  .o_'l      914,68  )  ,037 

Net  earning  0.A94.32O        6,944.947  6,033.022 

Other  receipts  1,274.007        1,002,572  899.235 

Total  net  Income 7.J.0-4.927        8,007.519  6,432.257 

Interest  on  bonds 3,170^31        3,118,403  8,070.598 

Taxes,  bridge  exp.,  rent'ls.  Ao.         936.591  757.40s  1,206,547 

Dividends ;10%,  2.578,»31(6%)1,547,283  <6%)1,547  248 


Balance  for  year sur.Sl, 222,974     $2,584,305  sur.$608,870 

—  (V.  75,  p.  982,  1400;   V.  70,  p.  2   3,  543,  1031,  1085.) 

"Mobile   <V    IH  mil  ni;lin  in    It  It  .—Mobile  to   Marlon  Junction.  Ala  , 

149  mllea;  opened  In  July,  1888.  Leased  to  Sontbern  By  from  htar.  1, 
1899,  for  99  years,  the  latter  agreelm;  to  meet  tin-  Interest  on  'bonds, 
and  to  guarantee  a  dividend  on  the  9900  000  preferred  stool  ol  l 

per  cent  for  tlr»t  year.  2  per  cent  tor  Second  year  and  3  per  cent  foi 
third  your,  and  4  per  cent  for  tin  fourth  year  and  thereafter.  The 
$900.  ooo  common  stooh  Is  owned  by  Southern  By.,  and  the  voting 
power  on  the  preferred  Irrevocably  assigned  to  Lbs  Southern  By. 
daring  the  term  of  the  lease.  V  68.  p.  429, 1184;  v.  oo,  p  891;  V  71, 
p.  1013.     Foreclosed  In  1  996  per  plan  V.  60,  p.  657.  —  (V.  72,  p    137  ) 

Mobile  Jaekaon  A  Kiim>ii«  City  It  It.— Owns   from    Mobilt     to 
Hattlenbiirk'.  Miss  .  98  miles    Extension  will  be  built  north  from  I  sen 
mont,  80  miles  sou  thea  tor  rlst'lesoorg.  to  Jackson  Tei>n..  ab. 
miles:  ol  this,  Beaum<o  t  to  Deeatnr,  Miss,   loo  niles  will  be  com 

pitted  about  Mar..  194)4,  and  tin-  bslano  ,  in. in  Decati  r  i  o   th  to 

son.  250  mil.  s  win  i.,-  u»aaed  irora  tbeOalf  AOhloago  Bfl 

rrom  July  I.  190 «.     The  Lull  A  Chicago  I-  (i  irtU  OOUip  etefl  from  Mid 

ilieten  to  Pontotoc,  62  mies.  and  t-  en  be  standard  gauged  snd  ex- 
tended Its  bonds  i.elnc  if  ara.  te.-.l  principal  n.tllut.  re-t  Bee  form 
of  guaranty,  v.  77,  p.  86.  stork,  Mooo.OOO;  Issued  Oot  l.  1903  01,- 
oi«. ooo;   par  of  Ni.ares.  +'oo      Both  lasues  of  bonds  shown  In  table 

above  ;. re    limited  to  920.000    per    mile    or  -tan. lard  -cauge    road.     The 
l»t  con-..|i  are  subject  to  t  all  at  110,    There isalso  sSe.OOOol 
oatstaodlng    due  June   I,   1946,  f.-r  whiofa  an  coial  amount  of  l«t 
oonso  a !«  reserved     v  7  ,  p.  822;  V.  70,  p.  687. 

Report      for     year    ending     June      80,     1003.     in     V.     77.    p.     822, 
showed  gross,  -J  S9t»0;  net.  +i   3  517:  rharges,  taxes,  etc,  4 
bal  sur,8    998    In  1901  9.  gross, -t-167.329;  net,  979,497     President, 
\\ .  D.  -tr.i ■!..!■.  Sew  Y..r> ;  Beoi .  and  in- :»-...  pieroa 0.  ii  n'or.    Direct- 
ors,  July.  10o3.  V    77    p   "'.».  — (V.  76.  p.  1 143;  V.  ',  7,  p.  1225. 

ITIobllc  A  OblO  It  II.— i. See  J/,i/(  ro.  !{,/. )-  Owns  from  Mobile, 
Ala.,  to  (  en  tubus.  K>  .,  17'J    miles,  proprietary   line,  Kentucky   A     l.n 

kh   to  B  Cairo,  21  miles;  branches  to  Columbus,  Miss.. 
miles;  Colnmbus,  Miss.,  to  Montgomery,  Ala.,  it.7  miles;  with  warriui 

Branch.  !>  miles,  uml  Blooton  Brunch,  1 '_'  miles;  toiul  owned.  715  miles; 
8t.  Lonif  a  Cairo  il<  ased),  <  aire  to  si.  i  ouis,  168  miles,  w  ith  branch  to 

Mlllstadt.7  miles;  total  Incl  detl  in  earnings  June  30,  1903,874  miles. 
The  Mobil.  A  Ray  Shore  By.,  .--  miles,  was  taken  o\.r..-  of  tprl  l. 
1903;  its  operations  will  be  Included  In  earnlnsa  from  July  l .  1903, 
v.  oo.  p  B6«;  v.  70,  p.  ir.-,  v  77.  p.  706,  Extension  ni  tPanlor 
Branch,  15  miles,  was  .  nm pitted  Bei  t  ,  1903.  Nashville  A-  M|- 
Delta  KH..  st  e  V   70,  D.  66o. 

HDTOBT,  Bra— Opened  In  1861  ;  securities  readjusted  in  1879. 
Lands  June  30,  1902,  w<  re  -  B3.059  acres,  rained  at  *15.r>  I 

In  1003  the  Southern  By  had  acquired  *7.900,<K)0  of  the 
$9,472,000  jjen.  4s  ami  04,932,600  of  the  +.">. 320.000  stock.  Issuing, 
dollar  for  dollar,  its  collateral  trust  4  per  cent  gold  bonds  in  exchange 

for  the  m  A  o  gen  4s,  seouied  by  a  pledge  of  the  latter  um>  alsi 

trust  certitbutes  f.r  stock,  dtvi.l.  mis  being  payable  (A.  A  O.i  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  \  cur  and  4  per  eent  In  per 
petuity  thereaiter.  The  road  will  be  operated  Independently.  V.  72, 
p.  241,  483. 

Diviuknds.- First  dlv.  (1  p.  c.)  paid  Feb.  28, 1898;  on  June  24. 1903, 
2  p.  c  rrom  accumulated  surplus.  V.  70  p.  1408.  As  to  dividends  on 
stock  trust  cerUtbutes  sic  paragraph  above, 

STOCK.— mock  authorized,  $10,000,000;  outstanding,  $ 5. 370. 600; 
par,  $100.  The  voting  power  on  94\984,200of  the  stock  is  exercised  by 
the  general  niortKHKe  bondholders  by  virtue  of  the  deposit  in  trusi 
under  the  ({eueral  BOTtSage  of  the  old  debentures  of  1879. 

Boirpfc— Under  the  §  sasral  wortaaaa  of  1888  there  can  be  no  fore- 
closure till  font  coupons  are  In  deiau't  Mortgage  abstract.  V.  47,  p. 
83.  V.tO.  p.  007  interest  on  $4,000,000  Bt  Louis  A  Cairo  4s  is 
guaranteexi.    As  to    Mont.    Dlv.  1st  5s.  see  application  V    66,  p.  1045. 

Of  the   *2.b00.000  collateral  tru-t  4s   of  10O0.  92,163,000  S 
suable  in  exchange  tor  the  .t6,500.000  8t.  Louis  A   Cairo    stock      sei 
V.  70.  p.  532.    in  July.  1908,  *o,489.ooo  stock  had   been  exchanged 

Evkmm.s.-  9   moa,   >1903 Gross.  91 ,221, 99f;    ner,  $312,«39 

July  l  to  Au«.  31.      S  1902 Or.  SB,     1116.015;    net.     W 

Report.- Report  for  1902  03.  V.  77.  p  765,  inciudin*  Montgomery 
Division.  ISs  miles,  in  la-t  three  years.  Results  of  the  Mobile  A  Bay 
Shore  Ky.  were,  grots,  *5S,3 10;  net  $18,002;  charges,  $10,000. 


Tear  end'g  June  30—      1901.  1909, 

Miles  operated            .            1-74  87  1 

Total  tfross  earnings. $7  48»;.oso  $6,500,488 

v«t  earnings    y,2"»>09  .',020,302 

Net, Incl.oth.  income.    2,377  030  2.18»».0H7 

Interest  and  rentals     1  ♦..'()  0'!3  l,"-t9  107 

Balance,  surplus*. 


1901. 

874 

$6.130  912 

1,80".  001 

1,920  012 

1.555.310 


1900. 

876 

95.P90.73 1 

1.003.105 

1.756.273 

1.41 -.046 


$3G6.7U2         T33..I.29 


•747.2.0       ».-i4 1.500 
Kt|ulpment  and  new    construction   (additional  to  ojieratlnv  expen- 
ses) ■  ..-t    *  (14.90c  in  18990.   4389.416  In  11 I.  $417,610  in  1901-9 

1 1.660  In  1902-3;  in  1902-    dividends  on  stook,  910 
cenli  w.  re  alo  paid  — |V.  70.  p.  48.  i5s,  UO-;   V.  77,  p.  765  ) 
Mol, Ho  |i>.  Terminal  Oe.~V.76,  p.  1203. 

i|i>h»iik  A  UlaJon  Bill.— (tin  afsjr  If  l .  Ventral.)—  Owns  from 
Herkimer.  .V.  Y..  on  the  N  Y  Central's  main  line  northerly  to  Malone. 
on  the  Central  Vermont,  with  branches,  1H'2  miles  In  all 

Hintokv.  Lkask.  Ktc— In  1893  N.  Y.  Central  leaned  the  road  and 
gtarenteMl  its  Mrst  mortgage  bonda  New  Fork  Central  owns  the 
95,000,000 stock     In  1002  a  new  lease  111  perpetuity  was  n.adi    sad 

$10  oot 1.  3>fl  per  cent  eon-. .is  authnrised,   <>f    whloh    $2,500,000 

reserved  to  retire  at  maturity  the  itrst  mortgage  bonds  ai  d  $;(,•  ck),(,oo 
tor  improvements  and  enlarvementa.    v.  7»,  p,  830;  v.  56,  p.  782.— (V. 
71,  p  680,  680,  037.) 
»*  »lonon."— See  OHIOAOO  In i  lAKArOUSA  LOUUVILUI  Ky. 

Ilonosngatiela  Blver  int.— iioad  from  Fairmont  to  Clarksburg, 
w  Va..  81  miles.    Bead  opened  in  1490.   tt.  A O.  owns  all  of  tbe  $1,300,- 

OOO  stock  (par  $100,  the  coal  bonds  I  eiog  re. bice. 1  t«  11,000.000  car 
trust  Os.  principal  Apr  1.  1902,  $377,000.  For  year  10OI-02.  gross. 
$526,958  set,  0196,660;  lnt  ,  tuxes,  etc  .  $40,585.  Earnings  now  in- 
clude.1  In  H  A  o.  system.— (V    "O,  p.  I  002.) 

If! "ill ana  It  It .— I. mil  .artl,  Mont.. to  LswiStOWO.  1 57  nille",  Including 
sxtenslon  fiom  Harlow  ton  to  Lowlstown,  t>'.\  mile-,  oprnel  Nov.  i, 
190  (     in il  from  Sun  mil  to  I.eatlboro.  fr  miles     total.  103  miles. 

stoek  aethonsed,  *8JMM).000;  issued,  gi.aoO  000;  parol  -hares.  $100. 
Of  he  02,OOO,OO<> bonds, all  oatstandUR,  $099JX)0are  stamped  redeem- 
able at  ID)  unit  Int.  on  o  months'  notice,  the  remaining  $1  ool. (HO 
iieitiu'  held  June  BO,  looi,  bv  the  Northern  Paotflo  By  as  ooHateraJ  for 
0  notes  Year  ending  .lime  30,  lv08,  gross.  01  6  1-'-;  net. 
President.  H    Ii   Moore,  t'hlladelpbui  Pa.;  \ '.  1  ■•  n  -  .  Hich- 

ar.l  A.  Harow  Helena.  Mont.;  ■*.-<  v  W  .1  Kuch-.  Helena.  Mon  . 
Trcas,  K.  W.  Shari  e;   (On    M«r  ,  Role  rt  Kantoul.     1  V    7  1 .  p.  1 167.) 

H «»atere  1  a  Hexleaa  «;nir  int.— Purchase. 1  in  June.  1901,  by 

the  Mexican  Central   Ky  .-  (V.  74,  p.  037;  V.  75.  p.  900  ) 

V|OB(Jp»aaerj  Hell  l.lne  Ky.— owns  real  estate  and  a  belt 
line  in  Montgomery,  Ala.,  about  one  mile  of  track  on  Tallapoosa, 
Bell.  Terry  and  Columbus  streets.  Alsbona  Midland  Kv  pays  an 
annual  rental  of  016,826.  The  Atlantic  Const  Line  KK.  owns  90  per 
cent    If  the  StOOfc.     Capital  stock  Is  9200,000  i    par.  $100. 

Montgomery   A   l\rlc  It)'.  —  [Sir  sfost  0>4s   Ho  itrinid.)—  Owns  road 

from   Montgomery  to  uoshen,  N   v  .  10  miles.    Bead  opened    1807. 

in  IsTJ  to  V  Y    I.    B.A  a      now  BJUI  KK.   -which  see  »    Hental 
.31   per  annum.     Stock,  9160,000.      Dlv  blends  (  I  (9  percent    per 
-cniiiiiii)  are  paid  May  10  anil  Nov    10,    -Inkuiv  fund  $6,500  per  annum. 
Moore  Co.  A   \%  cutt-r  11  It  It .—  See  \    74.  p.  776. 

MoruaiCH  l.o  11 1  Mia  nu  A   lex  an  It  It.  A  Mtaninlil  p  OoSB  i-ii  o>  • 

'ili 'if.  Southern    Pacific, )     KtiAI>— Owns    AU'iers  to  Cheney vllle. 

205   mile-;    )>raiiches.  95  miles ;  trai-kage  to  Alexandria.  2-1  DlllMi;  total 

railroad  lines  324  miles;  tteamshlp  lines  ami  ferries,  3,1 7..  miles. 

OmiAM/  \  rtns        The  St.utiiern  i'acltlc  ( 'oiup.tiiv  owns  ab  of   I  he  $15  - 

OOO.OoO  i-tmk  Operated  Independently  since  Jan.  1.  1902. bal  in 
conn*  otlon  with  so.  Hue.  system.    Oomuenj  has  8  Iron  steamships  aod 

6  ferry  *ud  river  steamers  and  6  tu*s  plying  between  New  York  and 
,\.w   I  ir'eans  and   between    iulf  iiort-.;  also  wharves  and  warebt 

Eakninos.  — 11   mos.,     >  1002-3  ..  Gross.  $1, 30s  01  3;  ue; 
July  1  to  May  31.       >  lOOi  -.    .'.,132.327;  net.     2,18 

In  year  ending  June  30,  1902,  gross,  $7,101,020.  net,  including 
other  income,  93,007,488;  narpius  over ohariree,  91  ,*•  e»  due 

00.  under  lease  to  80.  Pao.  $1,7  .1,224. -(V   75,  p.  -'..<>;  Y   70.  p 

^lorrlw  A  Kmoi  Kit.— (S>e  Jf.i/i  BJ  USMason  LacKniranna  <« 
Western..)— Owns  from  Hoi. ..ken.  N.  J.,  to  I'hill:,  miles; 

branch,  Denville,  N.  J.,  via  Morris  ,v  I  aaex  Tunnel,  to  Hoi.oken.  BT.  J., 
35 miles;  leases  37  miles;  total  operated,  187 

l.i-  \sk.—  Leased  In  perpetuity  to  Delaw  are  Ls  ka wanna  A  West.. which 
•issumed  all  liabilities  and  pays  7  p.  c    per  annum  on  the  capi'a    -t«>ek; 

whenever 90 p.  e  o!  groaa  earnings  are  -1  ti  lent  to  cover  interest  on 
b  ml-*  ai  il  10  p  c  on  -to.  k.  1  n  c  additional  unist  be 

Bonos— Of  the  $3  ),0OO.00O  1st  rerun. 1  'OO  were  re- 

serve! to  retire  BXiStlng  bonds,  and  011,032,000  were  apidlcable  to 
additions  and   Improvi  n  ■■>,  p.  l-u.  177,   Y.  71,  p.  1167.     See 

lorm  ofgoarai  ;\.  V.  74.  p   130s. 

KAOni  road  is  important  to  the  Delaware  Lackawanna  A 

western  as  a  route  with  terminal  facilities  on  New  York  Harbor,  but 
rhe  earnings  show  a  larae  annual  deficit,  viz  •  After  payment  ol  rental 
in  1902,  $595,976:  In  1001.  $1,415,170  —  <Y   71.  p.  884.  191 

Morr  I'towii  A  Krlo  Kit.  Owi  -  Morrlstowa,  N  J  .  o  Whlppany. 
branches,  2\  miles.     Bram  h  from   Whippany  to  E»si-»  Fell*. 

7  mile-,  ia  expected  to  tt 1  pie  ted  bi  i)-c,l;0(.    ▲  eoneoUdatton 

.  10O3.    Stoo^,  $400,000.  »11  outstanuing;  par  01  shatts.  $10O. 
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RAILROADS. 


Miles    Date    Size,  or 


Amount 


For  explanation  of  column  headings,  &c,  see  notes      of         of     ,     Par     !r»,t»rittl^i\><> 
on  first  page  of  tables.  I  Road.  Bonds  Value.  ,  uuwtanaing 


page 

Montgomery  <t  Erie  .Ry.— 1st  M.  (old  7s  ext.  In  '86) 
2d  mortgage  (old  7s  extended) 

MooreCo.it  Wet!.— 1st  lie  rt..  gold  $1 ,000,000 . 1 B 

Morgan'!  La.  <t  Texas— 1st  M.(NOr.to  Morg  C.).Fo" 

1st  mortgage,  Alexandria  Extension,  gold.F 

General  mortgage.  K 

Mom*  <t  Essex—  Stock,  7  p.  o.  guar.  D.  L.  &  W 

1st  mortgage  

Con.  M.  (for  $25,000,000)  guar.  D.  L.  A  W.  C«o'<tr 
lit  ref .  mort,,  g. ,  $35,000,000,  gu.,  p  &  end.  F .  c-.tr 

Special  real  estate  bonds 

Morris  &  Essex  Extension  stock,  guar.  4  percent. 

ilorritlown  it  Erie—  1st  M.,  *300,000,  g.,  sink   fd  . 

Mt.  Carbon  it  Port  Carbon  RR.—  8tock  (rent'l  guar.) 

Muniring  -1st  mortgage,  gold  

Muscatine  No.  <t  Ho.— 1st  ML,  $450,000,  gold.N 

Muskegon  Or.  Rapid*  <f  Indiana— 1st  M.,  gold.Ce. 

Narragansetl  Pier  RR.— 1st  mort.,  $100,000 

Maih.ua  dt  Lowell— Stock,  9  p.o.  rental,  92  yrs.B.&M. 

Nashville  Chattanooga  cC  St.  Louit— Stock 

1st  mortgage  (for  $6,800,000)  o*&r 

1st  M.  on  Fayette,  and  MoM.brs.  ($6,000  p.m.)o*Ar 

1st  mortgage  on  Lebanon  Branch o* 

1st  M.  on  Jasper  Br.  ($90,000  are  8s.  due  '06)Ce.c* 
1st  mortgage  on  Centrevllie  Branch,  gold.Ce. o*£r 

1st  mortgage  on  Tracy  City  Branch o*«fcr 

Duck  R.  RR.,  2d  mortgage,  now  1st  mortgage,  g. 
Consol.  M. ($20,000,000)  $20,000  p.m..  gold. Us.C 

Nashville  <t  Deeatttr   Stock,  gu.  71*  p.  o.  by  L.  &  N. 

Na*Kvillc  Florence  dt  Sheffield— See  LOUISVILLE  & 

National  RR.  of  Mexico  — 
Prior  lien  M.,  $23,000,000,  g.,  call  at  105.Un.o*. 
First  cousol.  M.,  $60,000,000.  g.  (see  text)  Ce.o* 


....  1866 

....  1867 

....  1897 

102  1878 

157  1880 

204  1893 

" 85  1864 

120  1875 

120  1900 

Var'us 

2  .... 

....  1903 

"38  1900 

28  1898 

37  1886 

85  1896 
15 

340 
125 

29 

43 

46 

20 

48 

798 

119 

Nash 


100  &o 

1,000 

1,000 

1,000 

50 

500  Ac 
l.OOO 
1,000 


1873 

1877 

1877 

77'83 

1883 

1887 

1881 

1888  I 

VILLK. 


100 

1,000 

50 

1,000 

300  Ac 

1,000 

1,000 

100 

100 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,006 

25 


1,405     1901    500  Ac. 
1,405      1901    500   Ac 


$130,000 

40,500 

438.000 

5,000.000 

1,494.000 

1,000,000 

15,000,000 

5,000,000 

11,677,000 

9.600,01  0 

1,800,000 

221,000 

250,000 

282,350 

160,000 

398,000 

750.000 

70.000 

800.000 

10,000.000 

6,300,000 

750,000 

300,000 

461,000 

376.000 

347,000 

22,000 

7,46>,000 

3,567,382 


20,000.000 
22,000.000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


5 
5 

•«• 

f- 

7 

7 

7 
3**  g. 

4Hi 

4 

5  g. 
12 

4  g. 

5g. 

9 

1  for  '98 

7 

6 

6 
6g.  A  8 

IS 

7* 


4i*  g. 
4  g. 


M 

A  N. 

A. 

A  O. 

M 

A    S 

A. 

A  O. 

J. 

A   J. 

J. 

A   J. 

J. 

A    J. 

M. 

A  N. 

.1. 

A  D. 

J. 

A  D 

M 

A  N. 

M 

&  S. 

J.AJ.15 

A. 

A  O. 

J. 

A    J. 

J. 

A    J. 

F. 

A  A. 

M 

A   N. 

q 

.-F. 

j. 

A    J. 

j. 

A    J. 

j. 

A    J. 

j. 

A    J. 

j. 

A    J. 

j. 

A   J. 

M 

&  N 

A. 

A  O. 

J. 

A    J. 

J. 

A    J. 

A. 

A  O. 

Goshen.  N.  Y. 
Goshen,  N.  Y. 

Inter  Trust  Co.,  Boston. 

N.Y.,8.Pao.Co.,23Broacl 
do  do 

do  do 

N.  Y.,  Del.  Lack.  A  West, 
do  do 
do  do 
do  do 
do  do 
do      do 


Phlla.,  Read'g  Term'l. 

am.  Trust  Co.,  Clevel  d 

N.Y..N.Y.  Sec.  A  Tr.  Co. 

Jan. ,'02,  pd  J  ily,190.  . 

R.I.Hosp.Tr.  Co.,  Prov. 

Nashua,  Indian  lid.  Bk 
N.  Y.  and  Nashville. 

N.Y..  Hanover  Nat.  Bk. 
do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

Nashville. 


N.  Y.,  Speyer  A  Co. 
do  dn 


Huiult—ftlUCl- 

pal.When  Due. 
Stock*— Last 
Dividend,  %. 


May  1,  1926 
Oct.  1,  1927 
Mch.  1,  1917 
Apr.  1,  1918 
July  1,  1920 
July  1,   1913 

July  l,'03,3>t 

May   1,  1914 

June  1,  1915 

Deo.    1,  2000 

1912 

Nov..  1903,2* 
Sept.  1,  1923 

July  15,*03.6* 
Oct.  1,  1925 
Jan.  1,  1929 
July  1,  1926 
Auk.  1.   1916 

Nov.'03.  4»*% 

Nov.  1,  '98, 1% 
July  1,  1913 
Jan.  1,  1917 
Jan.    1,  1917 

Jan., 1906  A'23 
Jan.    1,  1923 

Jan.  1904  to'17 
Nov.  1,  1908 
Apr.  1.  1928 

IuIy,1903,3H 


Oct.    1,  1926 
Oct.    1.  1951 


The  bond*  (present  issue.  $250,000)  are  subjeot  to  call  for  a  sinking 
fund  at  any  time.  President,  R.  W.  McEwau;  Treas.,  R.  B.  MoEwan, 
11  Broadway,  N.  Y.— (V.  77,  j>.  511.) 

lflount  Carbon  Ac  Port  Carbon  KB.—  Owns  Mt.  Carbon  to  Port 
Carlton.  Pa.,  3  miles;  second  track,  2*<j  miles;  total  track  16  miles. 
Leased  March  5,  1860,  for  50  years  to  Phila.  &  Reading  RR.  and  lease 
assumed  In  1896  by  Phlla.  A  Reading  Railway.    Rental  $36,250  yearly 

IQuNcatlne  North  Ac  South  RR.- See  page  1490. 

Ifluakegrou  Grand  Kapids  Ac  Indiana  BB.— Owns  road, 
Grand  Rapids  to  Muskegon,  Mich.,  37  miles ;  trackage,  G.  R.  A  Ind.  at 
Grand  Rapids.  4  miles.  Operated  by  Grand  Rapids  A  Indiana  RR., 
which  was  foreclosed  in  1896;  consideration,  net  earnings  Stock, 
authorized,  $350,000;  par,$100;  Issued.  $1,000.  Coupon  of  Jan..  1902, 
paid  in  July,  1903.  For  6  nios.  ending  June  30,  1903,  gross,  $71,282, 
against  $78,507  in  190';  net,  $13,301,  against  $25,912.  Earnings  for 
year  ending  Dec  31,  1902  gross  $164,491;  net,  $43,101;  Interest  on 
bonds,  etc.,  $38.100.— (V.  77,  p.  89.) 

Nafthvllle  Chattanooga  Ac  St.  Lonln  By.— (See  Map.)—  Owns 
fron  Chattanooga,  Tenn.,  u>  Hickman,  Ky.,  320  miles;  branohes  to 
Lebanon,  Ac,  485  miles;  leases  Western  A  Atlantic  Chattanooga 
Tenn..  to  Atlanta,  Ga.,  137  miles,  and  Memphis  A  Paducah  Di»lson  of 
the  Louis.  &  Nash  ,255  miles.  See  V.  71,  p.  544,  664,  864.  Total  op- 
erated July  1,  1903,  1,195  miles. 

Organization.— A  majority  of  the  stock  ($5,500,500)  Is  owned  by  the 
Louisville  A  Nashville,  and  pledged  under  its  unified  mortgage,  etc,  so 
that  the  two  systems  are  operated  In  close  harmony.  Weet'n  A  Atlantic 
La  leased  from  State  of  Georgia  till  Deo.  27   1919,  at  $420,012  per  an. 

Dividends)  1888  1889  1890  1891  1892  1893  *94  '95  '98  None 
elnoel887...  S   4*4        5         5  5  5         3%    3^    4    y'rly  since. 

Bonds.— The  Traov  City  branoh  6s  fall  due  $20,000  yearly  on  Jan.  1 
to  1916  Inclusive,  and  $100,000  on  Jan.  1, 1917. 

Consolidated  mort.  of  1888  provides  that  all  prior  bonds  shall  be  paid 
off  at  maturity;  sutlident  of  the  $20,000  p.  m.  are  reserved  for  them. 

Jointly  with  Louisville  &  Naahvllle  guarantees  $2,500,000  LAN. 
Terminal  Co.  bonds.    See  L.  &  N.    V.  75,  p.  1354. 

Latest  Earnings.— July  1  to  Aug.  31  (2  months): 

2  mo*.  Cross.  Net.       Interest.etc.  Bal.,tur. 

1903  $1,639,090        $471,169        $299,963  $171,206 

1902     1,475,427    !     493.360         30 1. 374     190,986 

Annpal  Report.— Report  for  1902  03  in  V.  77,  p.  766,  949.  Includ- 
ing Paducah  A  Memphis  division,  254  miles,  in  three  lat  r  years. 

Fear  end*  June  30.  1903  1902.  1901.  li<00. 

Mileage  end  of  year...        1.195  1,195  1,195  935 

Gross  earnings $9,60  1,370    $7,992,530    $7,620,128    $6,487,318 

Net  earnings 2,610,766      2,370.416      2,509.002       2,246,734 

18,130  22,253  26,178 


$2,3»8.546    $2,531, 2o5    $2,272,912 

$1, 156,768    $1,231,484    $1,262,005 

625,878  625,877  422,268 


Investments,  etc 28,068 

Net  Income 88,682,H3l 

Int.  on  debt  and  tax...  $1,1  83.  1 73 

Rentals    625,878 

Dividends .... 

Miscellaneous 26,000  81,189  54,514  42,731 

Balance sur.$797,4S0  sr.  8524,711  sr.$619,380  sr.$525.908 

-(V.  75,  p.  287,  730,  1354;  V.  76,  p.  48;  V.  77,  p  296,  766,949.) 

Naahvllle  A  Dream  r  BB.— (Sec  Map  Louisville  dt  Nashville.)— 
Owns  from  Nashville,  Tenn..  to  Decatur,  Ala.,  119  miles.  Re-leased  to 
Ixnilsvllle  A  Nashville  in  1900  for  999  years,  the  rental  being  7>a  per 
cent  on  stock.  The  L  A  N.  July  1,  1903,  owned  $1,971,600  of  the 
stock.— (V   68,  p.  928;  V.  69,  p.  1012;  V.  70,  p.  1195.) 

National  BB.  of  leilc".- (See  Map.)  -Operates  a  road  ex- 
tending from  Corpus  Oh  istl,  Tex  ,  on  the  (<ulf  of  Mexico,  to  the  City 
of  Mexico,  witii  branch  to  Urnapan,  etc.,  which  upon  completion  of  El 
H.iito   extension    (out  off)    donna   1993  from    Haehuetocs   to  Gon- 

]('>■>  miles,  will  consist  as  follows: 

ndakdGadoh    Owned  Miles  \     Naiikow  gpaoe  -  Owned     Mile* 

Laredo  to  City  of  Mexloo     802     City  of  Mexico  to  1'riapan.  -.321 

Mexloo  to  Taoaba  (8  rail  track)     8  I  Aoambaro  to  Gonsali 

Olntura  line  ( *  rail  track) I  j  HJnoon  to  Sai  Lois  de  laPac..  81 

men  to  Jaral    22    VauegM  to  Matahuala 37 

Oontrollf.it  —  Been r    orr„,</  Looted 

Mi  viiii,    K\.,  Corpus  I  Mloboaoan    m   I'acltlc  Ry.,Ma- 

chrlstl  to  Laredo,  Tex.,  and  |     r.txatlo  to  Zltaouaro 57 

branch 162  I  

Total  of  all  (see  below) I 

Total  standard  gauge 992  I 

Also  controls  by  ownership  of  a  majority  of  stock  the  Mexican  in 
tcru.'itlomil  KK..  extending  from  connection  with  the  Southern  I'acltlc 
at  Eagle  I'ass.  Tex.,  to  Duraiigo,  Mex..  and  to  the  National  RR.  of 
Mexico  at  Monterey,  with  branches,  B80  miles  In  nil.  and  owns  1 1 1 ■-  do 
taohed  branoh  (narrow  guage)  not  Inoluded  In  table  above,  fi 
Miguel  to  Matamoroa  (7<  miles)  to  be  itanda  d  and  extended 

iineetion  with  the  main  line  at  Monterey,  the  total  distant 
Matamoros  to  Monterej  to  be  aboal  222  miles;  Intern  caul'  Ky.  of 
Mexico  (controlled),  550  miles     Grand  total  ■]  item,  3,001  miles. 

in  June,  1903, 769  mile-  main  line,  extending  from  Corpus  ciirlstl 
south  to  Gon  tales  were  standard  range  and  m    operation,  this  in- 

Oladlng  the  Texas  Mexican  K\.;    V.  7  >.  p.  1147. 

Oho*M7.  vtion.—  Incorporated  In  I'tah  on  Kel>.  21.1902.  as  su 
without  foreclosureofMoxIcan  Nat. KK.,  i>er  i>lau  in  V.  73,  m.  78  1. 


Mkxican  Government,  Etc.— In  June,  1903,  the  Mexican  Govern" 
inent  purchased  I  ir  $9,000,000  at>out  47  per  cent  of  the  entire  out" 
standiug  stock.  See  V.  76,  p.  1301;  V.77,  p.  4 51. Nearly  all  of  the  $33,- 
350,000  common  stock  consented  to  the  conversion  of  that  stock 
Into  new  5  p.  o  non-cum.  "second  preferred  '  and  '•deferred"  stock,  to 
be  Issued  at  t  he  rate  of  two  shares  of  second  preferred  and  one  share  of 
deferred  for  every  three  shares  of  common  stock,  per  plan  V  76,  p. 
1192.  The  Government  holdings  consist  of  $10,000,000  fl-st  pre- 
ferred, $9,343,900  second  preferred  and  $  10,62 rf,8u0  deierred  stock. 
V. 77, p    1225 

The  National  Company  acquired  the  41,000,000  Interoceanlo 
Ry.  of  Mexico  second  debenture  stock,  t'  e  latter,  wita  preference  and 
common  shares  already  owned,  giving  practical  control,  thus  securing 
f.'T  the  Natioi  al  a  line  from  Mexico  to  Vera  'ruz  a-id  an  outlet  to  the 
Gulf  of  Mexico.     (See  "General  Finances"  below.) 

The  Governmen  will  also  consent  to  the  consolidation  of  the  Na- 
tional, Mexican  International  and  Iuterooeauic  ..js.,  and  grant  an  ex- 
clusive loncessi  >n  for  20  years  from  October  31,  1903,  to  construct  a 
road  In  a  zone  50  kilometers  wide  wlt'i  the  Rio  Grande  River  as  the 
northern  boundary,  and  extending  from  the  Gulf  of  Mexico  to  a  point 
100  kilometers  not  th  west  of  '  ludad  Portlrlo  Diaz. 

Stock  -  Comlnon  stock  was  $33,350,000,  and  pref  (now  let  pref.),  4 
p.o  noncum  ,  $32,000,000,  all  outstanding.  In  O  t..  1903,  the  com- 
mon stoi  k  was  mostly  exchanged  for  new  2d  pref  stock  (tota'  Issue  to 
he  $2.i,2*3,S33)  and  deferred  stock  (total  Issue  to  be  $11,116,666).  See 
above  Outstanding,  1st  pref.,  $30,063.'  00;  2d  pre r..  $21,489,200; 
deferred,  $10,744,600;  par  of  shares.  $100  each.  The  first  preferred 
has  a  prior  right  to  4p  c,  then  second  pref  erred  5  p.  c;  then  2d  preL 
and  deferred  share  pro  rata. 

Bonds.— The  new  bonds  are  reserved  as  follows :  Reserved. 

Prior  lien  bonds.  Total  issue  [except  to  refund,  $  for  $, 
Mexican  International  RR.  prior  lien  bonds,  now 
$5,850,000]  not  to  exceed  $23,000,000,of  which  are 
reserved  for  general  purposes  under  proper  restric- 
tions but  not  to  be  sold  before  Jan.  1,  1904,  except 
to  meet  any  unexpected  inorease  in  expenses  of 
changing  the  gauge  and  building  El  Sal  to  extension.  $3,000,000 
First  consolidated  mortgage  4  percent  gold  bonds.  Total 
Issue  [except  to  refund,  $  for  $,  Mexican  Internation- 
al RR  1st  consols,  now  $6,983,000]  not  to  exceed 
$60,000,000.  of  which  there  are  reserved : 

Reserved  to  retire  new  prior  lien  bonds  wuen  due 23,000,000 

Reserved  for  Improvements  and  new  equipment,  at 

not  exceeding  $500,000  a  year 6,000,000 

Reserved  for  acquisitions  of  new  property  and  for  ex- 
tensions at  not  exceeding  $10,000  per  mile  of  stand- 
ard-gauge line,  or  $7,500  per  mile  of  narrow-gauge 
line,  on  which  the  oonsol.  mortgage  will  be  a  first  Hen  9,000,000 

The  two  new  Issues  of  bonds  are  secured  bv  a  first  and  second 
lien,  respectively,  on  all  the  property  of  the  Company  now 
owned  or  provided  for  under  the  rea  ijustmont  and  the  El  Salto  exten- 
sion when  constructed, and  also  upon  the  securities  of  the  Texas  Mex- 
ican Ry.,  and  the  consol  mortgage  has  also  a  li  r.-t  lien  on  $15,7^6,100 
of  the "$20,708,200  capital  stock  and  all  of  the  14  499.000  incomes 
of  Mexican  International.  Of  the  $22,000,000  consols  issued,  $756,- 
562  were  on  Jan,  l,  1903.  In  thetreasurv. 

In  June,  1902.  an  agreement  was  ma  e  to  guarantee  the  $6,9-4.000 
Mexican  International  consol.  4s,  principal  and  Interest.  See  that 
compauy's  statement;  also  V.  75,  p.  77. 

(Jeneuvl  Finances.— In  1903,  $9,300,0  twoOO-year  5  p.  c  notes 
(authorized  issue,  flO,  000. 000),  were  sold  to  p.ij  for  control  of  Inter 
oceanic  Ky..  da'cd  Oct.  1,  1903.  They  are  subject  to  call  at  par  on 
60  days  ootloe;  denominations.  91,000  and  $5,000  each  Ihey  are 
secured  by  deposit  oi  41,088,400  Interoccanlc  Ky.  of  Mexico  second 
debenture,  8&07,ft00  ordinary  and  £102,000  seven  p.  c  cum  pref. 
stock.  $3,000,000  Mexican  Internationa]  1st  eon«oi  (stamped  guaran- 
teed)  and  $1,050,000  Nat.  BB  of  Mexico  1st  o  nsols.  The  r  matutng 
$1,700.<H)0  notes  may  be  lssu-d  on  deposit  of  additional  seeur. 
Eakninoh.-h  months, {1903  ....  Gross,  87,722,525;  nct.:r,-.,.i;2(»,463 

Jan.  1  to  Aug.  31       J  1909 Gross,     5.87(1.781';  net.    1.976,161 

Above  figures  are  in  Mexican  currency.     8oe  also  V.77,  p.  12 J5. 
aJTNUAL  Kii-okt.  -Fiscal  year  en  is   Dec.  81.     Keport  for  1909,  with 
nice  slieet.  etc..  wai   given   in  V.  76,  p.  74  ).  761;    see   als  1  edit- 
orial p.  726.     Gross  and  net  earnings  lielow  are  given  In  Mexican  cur- 
ronoy,  the   Income   account    In    (/    8  ciirrrncy.     For  earnings  of   the 

1  d  international  (operated  separately)  see  statement  or  that  00. 

in,  QUI     tOOOl   "-T  — (O.  8.  CURRENCY  KXCEl'T  OBOM  EARNINGS.) 
Yrurrmhnu  1>  r   81—  1901  1   >09 

Average  miles  operated 1  :i  ;i  1,849 

11  mugs  [Mexloan  currency).. $7,72  I  $9,262,860 

Net  earnings  (Mexloan  ouirenoy) 2,923,193  r».Ji4,i76 

.Net  earnings  (Uuited  states  ourronoy) 1,410,198  1,329,429 

INCOMl       Mi    HINT     1902. 


Net  earnings  81,819,489 

Interest,  discount   and 

exohaage  15.627 

Interest  on  bonds,  etc.       3<I..V»7 


I>i  ilnrt  — 

$16,688 

Id  lit. (Is 1.793 

Interest  on  bonds   1,557,299 

Loss  on  Mex. money  assets  119,997 


Total 


.$1,675,707 


Total $1,728,653    Surplus  for  year $32,916 


Oct.,  1903. 
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For  explanation  of  column  headings,  Ac,  see  notes 
on  tint  |>.iiri'  of  tables. 


Nat.of  Mfx.-(Oon.\—Co\n<  tea.  *  O.OOO.OOO.g  red. 
Naugatuck—  See  BT.  Y    NBW    MATCH  A   UASTTOKO. 

Nesquehonmg  Vol.— Stock  subl.  to  call  Hep.  1,  1904 
Nevada-0alif.-Oregon.  —  \nt  M.  #1, 500,000,  gold 
Nevada  Central—  1st  M.,g  ,  non  ciini..  Inc.  (s   f.).Ce 
Newbury  [hitches*  it  Connecticut    OoL  trust  bds.Ce 

Income  mortgage  for  $1,025.000 I 

New  Enaland  JiK.—H.  Y.&  N.  E.  lnt  M.,cur .11  •«.■•■ 

Do  do  1st  moit.,  001    c" 

lst0Ons.M.,$17.500.000,g..gil  ,p  .V  I  .  end.via.o' 

N.Y.AN.E.  Boh  Term  lnt  M,  $1,500,000.  A  •«    cAr 

NEW  HAVEN  &  NuKI  II  WICtuN.      See  Ni   H    VuliK.V 

New  Jersey  Junction   1st.  M.,  Knar.,  $», 000,000.  oAr 

Hew  Jersey  <t  New   York     -ik  Ball   Kit    Co. 

NtwJer.ey  terminal— 1st  mort.,  $250,000. Col.  .. 

JTeto  London  Northern— Htoek   

Consolidated  M.,  now  i-t  M     *t;«R.0O0  are  4e).o* 

N.  Hex.  Ity  it  Coal—  1st  <ft  con.  <fe  eOL  tr.  M  ,  g  Col 

Collat.  trust,  tf  Id  (03,000.000)  red.  at  105. N 

Alam.  A  Sao.  Mt  I  si  M  .  $900,000,  g..  guar  N 
El  Paso*  Rock  I.,  1  Mt  M.,93, 500,000, g  ,  gu.Col  0" 
Dawson  Ry.  A  foul,  (  oil.  tr.,  if  ,  go,  p.  A  l.Col.o* 

New  tJrieitits  it  North  tastsrn   PrlOTllenM.,g  Ge.0' 

1st  mortgage,  gold  F 0* 

General  mortgage,  98 ,000,000,  gold.l» o* 

Income  mort.  (nomcum  I,  91.500,000,  gold  !•..   r 

New  Crl    term.     1 -t  M  ,915.000.000,8  gu. texts 

Newport  it   Ciucin.  Km, /,/,       Btook,  91,500,000 
1st  M.,  $1,500,000.  g..s    f  «rn    n    A-  I.  end  by  Pa.  F 

NewrmtN'  rt/iw.-\  hiM. A -.MWOiH)  g.,red  text«»B 

N.  f.  Brooklyn  it  Mauhat.  Until     Common  stock.. 

Preferred  stork.  DOS  cumulative 

1st  con.  ML  (now  iMt  M  )  gold,  guar,  ov  L.  I.O.o* 


of  of  Par 

Road.  Bonds    Value. 


mat 

Outstanding 


1903    l.OOOAo    99.300.0OO 


1-  .... 

144 

94  1888 

59  1891 

59  1877 

321  1876 

321  1876 

359  189S 

....  1889 

K  W     1 1  v  1  1  N 

5  1886 

7  1901 

121  .... 

121  1880 

...  1901 

165  1*97 

30  1«98 
....  I  1901 

130  1901 

195  ,  1885 

195  1881 

195  1902 

195  1909 


50 
1.0O0 
l.OOO 
500  Ao. 
1,000 
1,000 

1,000 

1,000 
1.000 

A    II  \H  I 

1,000 

1,000 

100 

1,000 


rlEST  OR  D1VIM 


Rate  per     When     Where  Payable,  and  by 
Cent       Payable  Whom 


Co.o- 


L896 

1902 


20 

20       1M«5 


1,000 

i",6bo 
1,000 
1,000 
1,000 
1.000 

1,0-10 

1,000 
100 

1,000 

1,000 
100 
100 

1.000 


1,418.600 

5-0.000 

750,000 
■  ;,ooo 

1.164,500 

6,000,000 
4,000,000 
5,000,000 

1.500.000 
K<>K1>. 

1,700,000 

250.000 
1,500,000 
1,500.000 
1,792,000 
3,000,000 

322,000 
2.5O0.OOO 
3.  (00,000 
1,320,000 

100.000 
5.20O.OOO 

I.500  000 

3,500.000 
1,500,000 
1.400.0O0 
1.759,000 
350,000 
650,000 
1.726.000 


5  g. 


3  g 

5 

6 

7 
6 
5g. 

4 


A.  A   O. 


1'rinel 
pal. When  l)n». 
Stocks-  Last 
Dividend. 

Cct.    1.   1905 

!•     -■  9<  pt  .'03.24% 

5  g.    M                   -    v  .  Moras  Bros  Nay    1,  1918 

5  g.    J.    A   J.  July    8,  1938 

m.a  n    I    \  ,  Central  Trust  Co.  May   1,  1921 

paid.  June  1,  1977 

J.    A    J.  Boston,  H.  li.p  ,y    I'r.Co  Jan.    1,  1905 

J.    A    J.             |o                do  Jan     1,  1905 

J.    i                   >lo                do  July    1,  1945 

A.  A  O.  Coup.  ,orrloe;reg., walled  Apr.    1.  1939 

F.   A  A.  N.  Y.  Cent.  A  Hint.  Rlv.    Feb.    1,   1986 


I  » 

4  A5 

5  K. 
5  g. 
B  K. 

5  g. 

5  g. 

6  it. 
6  g. 

44  g. 
iff  to 
4  g. 


A.  A   O 

Q..-J. 

J.    A    J. 

m 
m 

A 

a 

■ 

a 

x 

A 

4Hi  p  0. 
J.    .V:    J 


N.  Y..  Colonial  Tr.  Co. 
1  London.  1 1  I 

N.  Y.,  Ooloi  ml  T 
N.  Y...'. 

do  do 

N.  Y  .  Colonial  Tr.  Co. 

•  to  do 

v  Y  ,  <  lenteal  Tract  Oo 
\  V.,  Mailer,  SohallAOo 
N.  Y  .Farm    I.  A-Tr   Co. 

g,  tif  earne  I)  on  Deo.  1. 


4  4g 
3g. 


J.   A   J. 
A.  A  O. 


Pittsburg,  Pa 
N.Y..1 
Old  Col.  Tr.  Co.,  Boston 


Oct.      1.  19:i 
Oct.,  19 

July    1,  lulO 

1,  1951 

Oct.     1.  1047 
Apr.    1 

Jan.    1.  1951 

July    1.  1951 

Nov.    1,  1916 
Jan..   1911 

1.  1952 
July    1 

Julv    1.  1953 

2.m% 

July    1,    1945 
Oct.    1,    1939 


5        A.  A  O.         Cheeks  mailed.         '  >ct  ,  *03,  24% 

5  k.     A.   A    O    N.Y.Oorl.ln  Hank'gOo.     Oct.     1.    1935 


Draacroas  Benij  Ruhlender.  WU»  a «i.  1.  Noel  ttnle,  Henry  i".  "'prtb«din 
(Jordan  Mwodonaid,  1  ",,n  v  da  ttertdnff,  u'm.  1..  Raonl,  m  m.  Reynclds, 
Henry   w.    Part,  all  k.   I,.  1'.   Lore*,   Baltimore,   Md„    On 

do  I.Hiidn  y  K  da  I  nu  in  >    1  mi. in  Veln»ct».  K.  N.  Itrowu 

and  Chti  Smith,  nil 

OlTIOlU     l'ic-...W    O.   Raool;     d  Vioe-Pres.  and  (ion.  MgT.,   B.  !f, 

Brown; 0 ptroller, M  M  Keynolda; Bfo. and  aaat>Traaa  .Wni.Burokel; 

Treasurer,  J    M.  Kruzer.    New  Vo,  k  oillce,  :!()  I*im<  >t  -  (V.  77,  p    L225.) 

Neaquehoiiliitr  Valley  It  It.—  Owns  from  [ffaaniiallOllllia  J II  IlllttOn. 
Fa.,  toTiimeiiend,  Pa.,  17  iiiIIcm;  Tunnel  Branch  to  l.ansford,  Pa.,  1  mile 
Leased  for  999  years  (with  5  p.  0.  guaranteed  on  stock  till  190tt  to  the 
Lehtirb  Coal  A  Navigation  Co.,  which  under  lt«  option  has  the  rUht  to 
retire  'he  Stock  at  par  and  Intercut  on  Sept.  1,  1904  ;  see  It,  11.  '-l>ela- 
ware  Division  Canal"  In  V.  66,  p.  1139. 

NeFada-Callforiilji-Orcsjon  It  y.— Reno,  Nev.,  to  Madeline,  Cal., 
144  miles;  extciisloi  proposed  to  Lake  View,  <  >rc,  95  miles,  The  Sierra 
Valleys  RK.,  Plnmaa  to  cia;r\llle,  Cal.,  Is  operated  Independently 
V.  71.  p.  776.  Btoek,  emu  non,  $1,450,000:  preferred,  0750,000.  all 
outstanding    During  1 901-2 1  p.  o.  bonda  were  all  axobanged  for  5a, 

EAaNrN08-2  mouths,    11909 Oroas, 980,695;     n.t,  $1S,740 

July  1  to  Auk  .3i.        ( l!«>2 Groaa,    :<»,j_*:,    net,    12,589 

Barplna  over  onargea  911,358  m  1903,  agatnat  *8 ,839  In   l9oa. 

K«  port  tor  v.-ar  1901  '2  waf  In  V.  7t>.  p.  '20-'.  In  1902-3  serous,  $196,- 
297;  net.  #85,911;  int.  on  bonds.  127,651:  0*L,  Bui  .  |58,2  13  Pres., 
I).  (  .  Moran.  1  B  U  in.  St.,  V.Y  — (V    7C,  p.  262.) 

Nevada  Central  lilt. -Battle  Mtn..  Ncv.,  to  An-dln.  N.\..  94 
nilles,  narrow  gauge,     stock.  $75o,000.     Barnlnga   lor    1908  'W,  irrofis, 

tlo.o7»i;  net.  S13.9rf2;  no  Interest  paid  Ity  railroad.  Proa  ,  J.  <i.  Phelps 
tokea.    (V.  7  4,  p  379  ) 

Newark  Somerset  A  Straits.— Sold  to  B.  A  O.     See  V.  70,  p.  792. 

Nrwbiirs  UutchcNN  A  Connecticut  UK. — Owns  from  Dntobeaa 
Junction,  N.  Y,  toMIUerton.N.  Y..  ,S<)  miles.     A  reorganization  In  1  977 

STOCK,  Etc. -Common,  9500, 000;  prcf.,  $600,000;  par  $50.  There 
were  June  30,  190;c  $  96,000  00IL  trnat  5aj  91,184,500  Income  8a  and 
825,000  of  B  p.  0.  real  estate  M.  noten.  In  year  ending  June  :10,  1903, 
gross.  81812918;  net,  $i7, <>!>•;  other  Income,  f  >i.9;  Interest,  taxes, 
etc.,  910,518;  hal..  surplus,  $28.671.— tV.  65,  p.  508.) 

\r«  Bnaland  Kit.— New  York  New  Haven  A  Hart.  RR.  owns 
nearly  all  of  the  stock,  and  -In  -e  July  I,  1898,  ban  leased  1  he  ro  id. 
which  includes-  1  ines  owned.  Boat  on  to  Hopewell  Junction.  N.  Y.,2'8 
miles,  ami  1  riinches  to  Hprtngtteld.  Maas..  rrovldenoe,  R  1.,  etc.,  lit 
miles,  i.inis  1  ia)  .1  gee  eeeh  oompanj  i.  Norwich  a  Worceatei  Bk.,72 
miles;  Providem-e  a  Hprlngfleld   KR.,  28  m.;  Woonaockel  a   Paeot>ag 

RK.,  9  in  .  other  lines,  .i-*    mles;  trackage.   '20    mile-;    total,   "':!">  miles. 
Through    Norwich    A    Worcester  KK.    contnds    Norwich   .\:    New    Vurk 

Trans.  Co.'a  ateamt  ra,  )  25  iniie». 

HlsTt>RY.  — A  reork'anlzatlon  of  the  New  York  A  New  England  (sold 
In  foreclosure  July  9,  169  1  per  plan  V.  ,SS,  p.  783.  In  June,  1902. 
there  had  been  exchangee!  or  was  held  bythefeaaee  all  except  - 
Of  the  $'20,000,000  common  and  $74,200  of  the  $5,000,000  pref  Btoek. 
Preferreo  stock  not  exchanged  receives  dividends  of  u  per  cent  per 
annum  under  99  \ear  lease     V   BO,  p.  8*4,  «'>17.  I0o2;  V.  •!;».  p.  1012. 

Btook  hol<i  era  were  ro  vo'e0or.32,  i;io:t,  to  ratify  leases  of  Mllford 
A  Wooneockrt  and  Mtlfo  d  Kr   nkliu  dt  ProT.  railroads.     V.77,p   1228. 

Bordb.— See  guaranty  of  oonsola  by  N  Y.  New  Haven  v  Hartford 
RR.  V.  64,  p.  611;  $10.1  00, o(  0  reeOJTBd  to  nil  re  Lata.— (T.  77,  p.  1826  | 

New  Jersey  J  11  milon   It  It.— Terminal  roail  throuifh  Jersey  City, 
Hoboken  «u.i  Weehawken, about 8  miles.     Leased  for  10O  years  from 
June  JO.  1&86,  to   New  York  Central  which  guarantees  the  DOm 
lntely  and  owns  $100,000  stock.     Connects  with  National  Docks  Ry. 

New  Jerxcj  A  New  V«>rk  It  It.— Owns  from   Erie  Junctlou,  N.  J.. 
toGarnervllle.  N.  Y.,  29  miles:  branohea  to  New  City,  oto.,  5  miles 
ates  to  Havcrstraw,  etc.,  14  miles;    total  operated,  48   miles.     Brie  KB. 
in  April,  is;x;.  purchased  conirol.      Stock.  81,440,800  common 
800  preferred;    par.  Sloo.     Control    Is    with  preferred  stock    and  first 
mortKate  till  (!  per  cent  has  licin  paid  on  preferred  for  three  years. 

Karmm.s  Year  ending  June  ;;o,  1903,  cross,  $367,164;  net, 
951.85S;  Interest,  etc.,  954,013;   bal.,  def.,  93,154V— (V.  65,  p.  S22.) 

New  ,ii  reey  Teraalnal  ity.— V.  70.  p.  885,  11  u. 

New  London  Norllicrn  K  It.— Ow  lis  from  New  I^mdon,  Conn.,  to 
Brattlehuro,  Vt..  131  miles,  and  Leasee  Brattleboro  A  Whitehall  RR., 
Brattlehoro  to  south  Londonderry,  Vt..  U7  miles. 

UO  for  99  yean  from  Deo,  l.  1891,  to  Central  Vermont.  The 
rental  Is  9318,552  per  annum,  which  leaves  a  small  surplus  after  pro 
VldlnK  for  inter,  etc.,  and  0  percent   dividend!  nid   improve- 

ments met  1>\   lessee.    Without    claim    on  New    London    Northern        \-  fcO 

suit  to  break  Bn,ttlcb.  ro  A  Whitehall  KK  lease.  Bee  V.  78,  p    1301 

DivnihMis- 1808   o'Apr.,  L892, 7%  yearly,  then  8%  yearly  r> 
and  since  to  Oct.,  1908  unci.),  2l4  p.  6.  quar  (9  p.  an  )-  V  7H,p.  1  301. 

New  Hiexleo  Kj.  A  Goal.— (See  Map).—  Owns  F.l  Paso  a-  North- 
eastern By.,  from  Kl  Paso,  Texas,  Dortheasl  104  miles:  to  the  - 
Coal  fields:  controls  and  operates  El  Paso  A  Rock  Island  By.,  Oarrlaoaa 
to  Santa  Bona,  130  miles,  completed  Feb.  1,  1903;  Alamogordo  A 
Sacramento  Mt.  Ky.,  alamogordo, N.  M  .  to  Russia. 32  m  ;  Haw-on  Ry.A 
Coal  Co  .  Liberty.  N.  M,  to  Dawson,  135  miles,  oompleteu  In  1^03; 
total,  561  m. 

In  Feb.,  1902,  the  El  Paso  A  Rock  Island  Ry.,  with  $2,500,000  stock. 
Of  which  80  per  cent  owned  by  the  N.  M.  Ry.  A  Coil  and  $2.r>00,000  5 
per  cent  guaranteed  50-year  bond».  completed  i  he  road  from  Carrlzosa, 


N.   M.,  to  Santa  Rosa.  130  miles,   at   a  cotmectlon   with    an   extension, 
of  the   (Inc.    Kock    Island  A  Pac,    with  w.iich    ailosetral' 
has  been  made  lor    -  V.  71,  p.   1219 

The  Daweon  Railway  A-  Coial  company,  stock  $3. 000,000,  h.i- 
$3. 000.  ooil  collateral  trust  bonds  which  are  guaranteed,  principal  and 
■cured  by  the  stock  and  bonds  ($3,000,000  each) 
of  the  Dawson  By.  and  those  ol  the  Dawson  Fuel  Co.  .$1.'  OO.OoO  each) 
the  latter  owning  about  25,00>j  aorts  of  coal,  mineral  ai.d  timber  lauds, 
V.  73,  p.  900;  V.  71,  p.  779. 

BtOt  K  -Stock,    common,   ft, 000, 000,    all    outstanding;  1st   •', 
cum.   pref.,  92,600,000,  authorised  Jan.,  1903,  of  which  $500,000  Is- 
sued; 2d  pref.,  .r>  p.  c.  non  -cum  ,  #1,000  0 

The  con.  trust  5s  of  1897  are  seoured  bydepoaltof  all  the  stock  and 
bonds  of  BJ  Paso  a  Northeastern  By.  of  Ne  it  Me  r.  (92,700,000  of  each), 
'.•k  of  the  Kl  Paso  a  N  B.  BR,  of  rexaa,  9300,000  (no  bonds  in- 
sued),  and  all  the  stock  (92,500.000)  and  all  the  bonds  (91,500,000)  of 
the  New  Mexico  Fuel  Co.  the  latter  covering  It. MX!  aores  of  coal  landa. 
of    the    llr-l    and  consolidated  and  collateral  trust  5s  of    1901.   $;i.OOO.- 

OOO  are  reaert  ad  to  retire  the  collateral  trual  5s  of  1-07  and  $2,000,000 

are  applicable  for  In.proN  cmeiits  and  new  equipment,     V.    74,    I).  776. 

Tin  Bonds  of  the  Alamogordo  &  Baeramento  M't'n  Ry..  or  the  El 
Paso  A  Kock  [aland  and  those  of  the  Dawaon  Ky  A  Coal  Co  are 
guaranteed.  Bee  a'o\e  For  is  mos  ending  Deo.  31,  1903,  «rosn, 
Bl.098,644;  net,  9116.654;  lntereat,  9249,150;  t  -        KhbaL.au 

$162,209.     Report   for  year  ending  June  30,  1901,  in  V.  74.  p.   827. 
N.  Y.  office,  68  William  St.-  (V.  70,  p.  158  ) 

New  Orleann  &  North  Ka«tern  Kit.— New  Orleans,  La.,  to 
Meridian,  Miss.,  196  miles;  I  is  60  and  195  are  75-lb.  steel  rail*.  Stock 
$6,000,000  (par,  $100),  of  whloh  $5,320,000  and  $4,900,000  gen. 
4  "us  and  $  1 ,5'  0,000  lnoornes  were  held  1  n  J 11  ne,  190?,  by  Ala.  New  Or- 
leans    Texas  A  Pac.  June.  Ry. 

Reoritsnlzed  In  1902  per  pi  in  In  V.  71.  p.  681.  Of  the  Ren.  41*8. 
94,900,000  vere  Issued  in  exchange  for  Lat  8a,  $1,420,000  arere- 
ser\ed  to  retire  the  remaining  prior  lien  bonds  and  $1,320,000  for 
future  requirements. 

BAUTJraa.— For  '2'j  months  ending  Sept.  it,  1 !)  03,  gross,    $484,381' 
agalnat  *-ti7,69o  in  1902.    Report  for  1901-03,  v.  75,  p.  904, 
Yr.  end.  Jutie30.      Cross.  Wit       othrriuc.    Int..  dr.         Halano. 

190303 82,285.036    $627,478  611,461     $3S5,124       $2 

1901  02 2,030,363       583,039        3,160       342,450  193,045 

-(V.  74.  p.  2t>s,  081;   V.  75,  p.  l-i.S,  j!»o.  <>  14) 

New  Orh'aimW    North  wenter  11    KK.— Owns  from  Vldalla.   La., 

oorthweaierly  to|  Arkansas  State  Line,  115  miles,    stock,  $1,499,100, 
all  acquired  by  ir  u  Mtn  (Mo.  Pao.  system).    vr.  7.r>,  p,  ltoo. 

\i-iv  «»r  1'iiim  Teraalnal  c<».— Owi  s  e\  t<  oalve terminal  property 
at  New  Orleanaand  1  belt  railroad  around  the  city,  to  bo  oseo  by  the 
St.  l.oiil-ASin  FrancUco  and  Southern  By.  Formerly  the  New  Or- 
*aa  Franolsco,  hut  name  obangnd,  tb*  company  eou.ulrlng  all 
the  terminals  and  rights  own^d  rii  Sou  hern  Railway  and  St,  Louis  A 
Ssn  Praoolaoo  interenta  In  New  Orleans  and  the  property  of  1 1 , 
Orleans  Belt  A  rermlnalOo.    Stool  l    par  of  aharea,  $100. 

The  boi  00  ,  Hrst  issu-  is  e  table  above  1  win  be  goai  1 

by  the  1  ihtcago  St.  L  >ui-  Memphis  a  New  Orleans  I 
Frisco   company   formlmr   111   Juiy,    li.i>,   to   Operate    the  Chi. 

Louis  through  line)  and  the  3  mi  t  hern  Ry,  or  posalbly  one  of  Its 
sidiary  oompanti  s.     (V.  77.  p.  37.) 

Newport  A-  Cincinnati  ltrl<l-e  <«».— Owns  bridge  from  New- 
port, K'y..  to  Cincinnati,  O  Louisville  A  Nash,  is  under  contract  to  use 
bridge;  annual  rental,  $1 1 5,000.  Penn.  Oo.  owns  $i.:i40.ooo  stock. 
Dividends    Oct.,  1899, 1  >s  p.  o.;  1900  to  1902,  both  in  1..  3  p. 

B  vkmm.s      for  -  U>7.173;  lnt 

.11    Id.  nds,  *|')0OO;  bal,  d»  f  .  91,685.— (V.  68,  p.  1159.) 

Ifewlon  A-  Nortliwo«.tern  It  It.—  Projei-ted  from  Newton  to 
Rockwell  City,  la.,  101  mrcs;  io  operation,  Oowrle  te  r*i 

If   from  (J. .uric  to  R  ickwell  City,  1 !»  miles,   K 
Boone,  7  miles,  and  from  B001  d,  57  in.,  are  to  be  c   mpleted 

2  to  Boone  Rockwell  City  A  North- 
•     Ry,    son  k.  $2,500.1  nu.   ,iii  ontstandlng.     Konds  are  1 
to  call  on  any  Into  10  ami  inters  t.      V.  75.  p  794.     Presi- 

dent,  Hamilton  Browi.c  ry,  William  a.  Kelley.— 

(V  75,  p.  794  1 

N.  \»  Vork  Krooklyn  Jk  '♦laiiliatiaii  Iteacli  Ky.— Owns  from 
Preah  Pond  Junction  to  .Manhattau  Beai  h  (Coney  Island),  and  branches 
to  Ray  BSdgC  an'*,  (ireenpoint.  20  miles,  of  wliti di  16  miles  double  track. 

Lease,  Etc.— A  consolidation  August  27,  1885.  Leased  for  99  years 
from    May    1, 1883,  to  the   I-oiig  Island   1.  .-nt  of  gross 

earnings.     Bi  -teed  to  be  at  leasi  5  per  cent  on  pref.  - 

Bonds.— The  L.  I   RR.  has  attached  to  the  b  clonal 

guaranty  of  prin.  and  int.  in  addition  to  facts  eel  >    "3.  p.  32  > 

New  Vork  A;  Canada   KK.  —  Whitehall.   H  •  '  i«es  Point, 

N.  Y.,  113  miles ;  branches,  3S  miles.     Btook,  $4,000,000,  par  $100. 

Lease.  Etc.— Leased  for  '.on «  term  by  The  Delaware  A  Hudson  Oo.  - 
which  guarantees  the  bonds,  and  b  >-  invested  In  the  prop 

erty.    Bee  debenture  guaranty,  V.  64,  p  181, 

Gross.  9W.  Charges.  Balance. 

Tear    to  5  1901-2 $1.1- 1.  *333.714  sur.  8147.910 

June  30.  ,1900-1 1,183.183        421,750        281.109  SV.     140,641 

— (V.  73,  p.  337;  V.  74.  p.  10^^:  V.  75,  p.  312,  1147.) 
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RAILROADS. 


Miles    Date    Size,  or 


Amount 


For  explanation  of  milium  headings,  Ao.,  see  notes      of         of  Par       n,„^,„,,,uT.a 

on  flrBt  page  of  tables.  Road.  Bond*  Value,    uuwumomg 


W.  T.  <t  Canada— \sl  M., sterling,  gu.  D.  A  n.l'n  o* 

Debentures,  g.,  guar.  p.  41.  end.  Del.  A  H.  Co 

Mete  York  Central d  Hudtmu  H/nr  -BUick.Tr. 
Debt  oertlfs..  <N  \  <  tontral),  gold,  $6.450,0O0.c.tr 
Debentures,  1884,  $10,000,000  |  All  eq'ly  f  ..  oAr 
Debentures,  1889,  $1,000,000.  (  secured  j  ... 
Debent'H.g.,  s.  f.,  $13,194,000.  thy  mort.  i  .  o**r 
Refund.M.,  $100,000,000,  g.Cc  J  of  l8'.)7.  I  o"4r. 
Oollat.  triiHt,  g.  ($100,00().<)(iiii  l.  Bn  stk.G  o"*r 
do  do  ($21,550.0001  Mich.  Cent  stk  Xi 
Debentures  (V.  09,  p.  110-';  7. 7 1,  p.  502,  964).. 

M.  T.  Ohicayo<£8t.  Louis— Common  stock  

2d  preferred  (5  per  cent,  nun  cumulative) 

let  preferred  (•">  per  cent  DOB  iimiul.it  i\  i  i   

let  M.,  gold,  xl iik i ut;  fund  not  drawn Ce.o'&r 

Equlp.tr.  ••B"  g.  $23,ooodue  yrly  Feb  1  :>..<  i 
Equipment  notes,  #2o,ooo  due  semi-annually   .. 
Jf.  I.  dt  Oreenw.L.—  Prior  Hen  M,  gu   p.  AL     N.gxo' 

W.  T.  <t  Harlem— Common,  14  p.  c.  10%  guar 

Preferred  stock,  14  percent.  10%  guar 

RerundlngM.  (now  1st).  $12,000,000,  g.  Uc'Ar 
N.  Y.  <*/ert*y-lstM.,  $7,000,000,  red.  at  110  O.O* 
N.  Y.  Lackawanna  <*  Western — Stock,  guar.  5  p.  ot. 

1st  mortgage,  guar,  by  Del.  Lack.  &  West F.o' 

Oonstr.  mort.,  guar,  by  Del.  Lack.  A  WeHt.F...0" 
8d  M.  Term.  Imp.  (for  $5,000,000),  gu.  p.  A  1...F. 
Mev>  York  Lake  Erie  dt  Western— See  Erik  KB. 

"'  T'  ^0 '  *r'-°eD QM'  (D0W  ^e  \  $2,500,000,  g.C" 
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*100Ac 
1,000 
100 
500  Ac. 
1,0004m 
1,0004c 
1,0004c 
1,0004c 
L  ,0004c 
l.OOOAc 

"Too 

100 

100 

1,000 

1.000 

20,000 

100  Ac 

50 

50  i 

1, 0004c 

1,00  0 

100  , 
1,000 
1,000 
1,000 

1.000 
1,000 


•4,000,000 

1.0O0.000 

it  1     >07,0O0 

i»'.,o  )4  000 

7c   -'. 

8.400 

:-;.44*> 

.'>..'.  00.000 

14,000,000 

ll.ooO.OOO 

5,000,000 

19,425,000 

300,000 

1,500,000 

8,656,050 

1.343,950 

12,000,000 

4,500,000 

10,000,000 

12.000.000 

5,000,000 

5,000,000 

192,000 
1,553,000 


IMP  rVIDI  NDH 


Rate  per     When     Where  1'ayahle,  and  by 
Cent.      Payable  Whom. 


ondon,  Baring  Bros.      May    1 
A^  g     M.  A  N.  N  <i    .  I  Cantl  00      V«\     1 

51nl903    w     -I      ' 


Hands-  Pnnol 

pal. When  Due. 

AWfc»-Laat 

Dividend. 


4  g.     M.  A  N.  N.  V  ,(,r 


5         M.  A  S. 

5          M  ,v  B 

4  g.    J  i  D 

31*  g.    J.  A  J. 

3>*g.  F.  A  A, 

3>.jg.  F.  A  A 

3>«g   J.  A  J. 


do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
00 
do 
do 


May     1 

July    1 
July  1 


.  19M 
,  1904 
'03,1V» 
,  1905 
,  1904 
,    1904 

,  1997 
,  1998 
.    1808 

,  2000 


As   reported   July,  1903;    the   amount  out  standi  ng  wh  en   refunding  began 


3  In  1903    March 

5  In  1903    March 

A.  A   O. 

5        l  4410 

4>a     J.   A  D. 

5  g.     M.  A    N. 

See  text  See  text 

See  text  See  text 


-V  Y 

N     V 

N.  Y 

N.  Y 


3^  g. 

!* 

6 
5 

4 

5  8. 
4g. 

Is  given 


M.  A   N 
F.   4  A. 

Q.-J. 
J.    4    J. 
F.   4  A. 
M.  4  N. 


N.  Y 

N.Y. 


.  <ir   Cent.  Station, 
do 

.  Union  Trust  I'n, 
,  Central  Trust  Co. 
.,  Nat  Cltv  Hunk. 
.,  21  Cortlandt  St 
Bnt  Station 
do  do 

do  do 

,  Guaranty  I 
,  by  Del.  tack,  a  v» . 
do  do 

do  do 

do  do 


M.  A   8.  N.  Y.,  Liberty  Nat  Bk 
M.  A    8.  do  do 

In  tint  left  hand  column. 


Mch.  2/03.3% 
Men.  •-'.•03.5% 

Yearlv  to  1911 

Mav     1.    1946 

<i    t    1.  ■- 

Oct.   1.  '( 
May    1.  2000 
L    1933 

0(1/03.  1»<% 
Jan.  1,  1921 
Aug.  1,  1928 
M«\     1,    1928 

Sept.  1.   1941 
Sept  1,  1941 


Nanliuu  4  Lowell  KK.— Owns  double  track  road  from  Lowell, 
Mass.,  to  Nashua,  N.  H.,  15  miles.    On  Oct.  1,  1880,  leased  for  99  year* 
to  Boston  A  Lowell.    In  1887  lease  was  transferred  to  Boston  A  Maine, 
which  pays  a  rental  of  $73,000  (9  per  oent  on  stock). 
New  York  Central  All  udnou  Klver  llll.-iVc  Map.)— 
Mileage.—  The  company's  system  consists  of  the  following  : 


hint*  owned .  Miles. 

New  York  to  Buffalo 441 

Branches 369 

Lines  leased.    M  Bee  this  eo. 

West  Shore 11  479 

Troy  4  Oreenbush fl  6 

Spnyten  Duyvtl  A  PL  M  ...11  6 

New  York  4  Harlem H  137 

New  Jersey  Junotlon i[  5 

Borne  Waterto wn  4  Og M  624 

Mohawk  4  Malone tf  182 

Carthage  4  Adirondack II  46 

Gouverneur  *  Oswegatchlell  13 

New  York  A  Putnam ff  59 

Boston  A  Albany fl  393 

Fall  Brook  Ry..  etc H  231 

Beech  Creek  "KB IT  160 

Beech  Creek  Exten.  RR  ...fl  59 


Operated  under  contract.— 
Terminal  Ry.  of  Buffalo  ...11       11 

Pltfcdmrg  A  Eastern 13 

Other 3 

Trackage 52 

Total  In  earnings 3.42  J 

Controlled— Operated  separately. 

Lake  8hore  A  Mich  So 111.411 

Michigan  Central Iil.653 

N.  Y   Chic.  A  St.  Louis  RR..U     523 

Lake  Erie  A  Western H    725 

Northern  Ohio  U     162 

"Big  i-'oui"  System    112,235 

Indiana  Illinois  A  Iowa 1i    252 

Cincinnati  Northern        U     208 

Detroit  Tol.  4  Milwaukee. .H  155 
Dunkirk  All.  V.  A  Pitts.. ..U  91 
Pitts.  A  Lake  Erie  s\  stem.. H  185 
St.  Lawrence  A  Adirondack'       56 


Wallklll  Valley 33 

Total  owned  and  controlled  July  1, 1903  (319  miles  4-tracked)  11,178 

History,  Ac— Control  of  the  Lake  Shore  and  Michigan  Central  roads 
was  acquired  in  1898,  as  stated  below.  Their  earnings  are  reported 
separately  .bat  the  dividends  on  their  shares  held  by  the  Central  are  In- 
cluded in  the  Item  "other  Income,"  offset  by  a  like  amount  of  interest 
on  the  collateral  bonds  Issued  for  their  purchase.    V.  71,  p.  502. 

In  Jan.,  1900.  control  of  the  Lake  Erie  A  Western  was  acquired,  also 
a  lart:e  Interact  in  the  Cleve.  On.  Chic.  A  St.  Louis,  Increasing  the 
Vanderbllt  Interest  In  the  latter  to  an  absolute  majority  The  Central 
kas  since  transferred  Its  holding*  In  these  companies  to  the  Lake  Shore, 
which  see.  In  l'.ioo.  slso,  an  understanding  was  reached  between  the 
Yaiiil.tbllt  and  the  Pennsylvania  Interests,  by  which  the  latter  be- 
cam.  Jointly  Interested  In  Clies.  A  Ohio  Ry.  V.  70,  p.  76,  125, 1019. 
Holdings  of  Vanderbllt  estate,  V.  71,  p.  1221. 

BTOOE.— Dividends  on  Htock  registered  In  London  are  payable  In  gold 
a'-tn'ud  to  dollar.  As  to  new  Issues,  see  "  General  Finances"  below. 
Dividends  since  }  '92.  *93.  '94.  '95.  '96-98.  '99.    1900*02.    1903. 

1891.  Per  oent.  J514      5       5     4>*     4  yrly.     4  5  yly.  5 

Bonds.— Description  of  debentures  was  on  page  3  of  Sorru  mi  OR 
Of  April,  1895.  They  are  all  secured  by  the  refunding  mortgage  of 
1897  equally  with  the  3Wjs.  Ref.  mortgage  is  for  $100,000,000.  of 
which  $">'.). 4<)~i,:'!t6  had  boen  Issued  in  Aug.,  1903,  t<»  retire  $56,527,- 
017  old  bonds  and  811,362,179  for  tb«  general  purposes  of  t  tie  00m- 
peny;  of  the  balance,  $14,143,433  was  reserved  to  retire  $>3. ^50,3 17 
existing  bonds  still  outstanding^  the  remainder  ($15,000,000)  is  re- 
served for  new  construction  after  1903.     V  77,  p   4S2. 

Collateral  trust  3 His  of  1898  are  scoured  respectively  by  deposit  In 
trust  with  the  Guaranty  Trust  Co.,  mortgage  trustee,  of  stock  of  the 
Lake  Shore  A  Michigan  Southern  and  Michigan  Central  KBs.  at  the 
rate  of  $100  of  L.  8.  4  M.  S.  stock  for  each  $200  of  bonds  and  $100 
of  Mich.  Cent  stock  for  each  $115  of  bonds  outstanding  The  total 
aithorlied  Issues  of  3>?s  are  $100,000,000  for  Lake  Shore  and  $21.- 
5*)0,000  for  Michigan  Central.  The  loans  are  secured  by  separate 
deeds  of  trust.    See  V.  66,  p.  288,  336,  760,  811. 

Gdaaantiks.— The  company  guarantees  the  securities  of  Its  leased 
lines  to  a  considerable  aggregate— see  separate  statement  for  each  com- 
pany marked  with  a  i  In  the  table  of  mileage  preceding.  It  also  guar- 
antees Western  Transit  Co.  41*8  for  $1,000,000  due  February,  1903. 

General  Finances.— To  Aug.,  1903,  about  $56,527,000  old  bonds  had 
been  refunded;  annual  saving  in  interest  charges  abon  $l,325.00U. 
▼.78. p.  1148;  V.  78, p.  159.  In  June.  1903,  various  roada  controlled 
by  the  Vanderbllt,  Morgan  and  I',nns\  lvaii'a  Interests  purchased 
$().9'.!4,JOO  of  the  $11,000,000  Hockiug  Valley  Ry.  common  stock. 
See  that  comimu  ■•-.     V.  77,  p.  1225 

In  July,  1901.  the  company  had  acquired  $45,289,200  of  the  capital 
stock  of  the  Luke  shore  road  In  exchange  for3>«  p.c.  bonds  (see  above), 
leaving  $». 177.300  alloat.  including  $533,500  guaranteed  10  percent 
dividends  (see  V.  66,  p.  288,  336,  1233),  and  also  $lb\ 814,300  of  Mich. 
Central  stock,  leaving  11.883.600  still  outstanding. 

In  April,  1900,  $15,000,000  stock  was  Issued  at  par  to  provide  new 
rolling  stock,  and  on  Apr.  16,  190 1,  the  stockholders  voted  to  Increase 
the  stock  from  $115,000,000  to  $150. 000. 000.  $16.912. 900  of  the  new 
stock  being  subscribed  for  by  stockholders  pro  rata  at  $12>  pet 
share.  V.  74,  p  151.  A  portion  of  the  proceeds  will  be  used  for  the 
substitution  of  electricity  for  steam  on  New  York  suburban  division 
and  New  York  terminal  Improvements,  estimated  to  eo-t  $20,000,000, 
to  be  complete  1  ab  >nt  190  i.  I  hese  Improvements  are  expected  to  be 
largely  self  supporting.  (V.  74,  P.  151.  776:  V.  75,  p  240,290,550, 
1203.  1354;  V   76,  p.  366,  331.  1083.  14<H:  V.  "7.  p.  350.) 

In  1902  control  or  *irmal  control  or  the  Reading  Co.  was  acquired 
by  the  Ba  timore  A  Ohio  (Pennsylvania  interests),  who  later  agreed  to 
share  the  same  w'th  the  Vanderbilt  Interests,  the  pnrclnse  bv  the  lat- 
ter bH  ig  made  through  the  Lake  Shore  A  Mlchlg.ui  S  t.     V.  7i'>.  p.  101. 

Average  train-'.. >ad  for  entire  system,  including  company's  freight, 
was  421  tons  in  1902-03.  airainst  387  tons  in  1901  02. 


Eahninos.— For  3  mos.  ending  Sept.  30  (partly  estimated) : 
3  mos.  Gross.  Net.  Oth.inr  Oharo'S        Jlal.sur. 

1903... $20,842, 100    $6,870,700    $1,227,900    $5,107,300    $2,991,300 
1902...    19,475,664       7,194,476       1,236.897       5,364,798       3.106,575 
Dlvl  ten  Is  of  1  U  percent  called  for  $1,653,000  in  1903,  against  $1, 
643,953  in  1902. 

Annual  Report.— Fiscal  year  ends  June  30.  Report  for  1902-03  was 
clren  at  length  In  V.  77,  p.  819,  828.  See  also  editorial  p.  798. 
Of  the  freight  (38,081,380  tons)  carried  In  1902-03,  about  37  p.  0.  was 
ooal  and  coke. 

Years  end.  Jane  20.  1903.  1902.  1901. 

Miles  June  30     3.422  3,320  3.323 

height  earnings 846.858,713     $40,«59.779       $39,550,399 

Passenger  earnings 23.581.576        23,807.085         20.866.357 

Hall,  express,  etc..  7,165,489  6,437.004  5.91  ( 

Total  gross  eandngs    .    877,605.778     $70,903,868       $0-. 333,1 11 

Net  earnings $24.146  464     $24,010,379       $2L74>,895 

Other  Income 5.272  744  4.87(3.023  4.530.294 

Vet  Income $29,419,208     $28.916.4o2       $28,275,189 

Deduct— Rentals  paid $9  421,474       $9,174,239         $9,204,619 

Interest  on  debt 7,299,968  7,688,3  13  7,624,9<4 

Taxes  on  stock 794  292  869.786  748,285 

Taxes  on  real  estate 2,687,737  2,595,728  2,3<9.094 

Miscellaneous 191,433  271,648  316.074 

Reserved  for  deb'tures...  300.OOO  300,000  30O.O0O 

Dividends (5)6,604,158      (5)5,961,411       (5)5,750,000 

Speolal  Implement  fund..         1.750,000  1,750.000  1.50O.000 

Balanoefrom  operat'n ...     "     $370,146     "      $305,307  $492,183 

President,  Wm.  H.  Newman;  Chairman,  Chaunoey  M  Depew;  Treas- 
urer. E.  L.  Bosslter.  Directors  (July,  1903):  W.  K.  Vanderbllt,  F.  \V. 
Vanderbllt,  Chaunoey  M.  Depew,  barnuel  F.  Barger,  J.  Plerpont  Mor- 
gan, William  Rockefeller,  Hamilton  McK.  rwouiblv.  William  H.New- 
man. Charles  C.  Clarke.  D.  O.  Mills.  William  Bliss.  George  8.  Bowdoln 
and  Edward  V.  W.  Rosslter.— (V.  77,  p.  89,350,  452,769,  819,  828) 

New  York  Chicago  4  St.  Lonls  It  It.— ( See  Map  of  New  York  Cen- 
tral A  Hudson  River.) — Owns  from  Buffalo,  N.  Y.,  to  Illinois  State  Line, 
except  8  miles  leased  between  Dunkirk  and  Silver  Creek,  leaving  494 
miles  ;  leases  the  proprietary  line,  Chicago  A  State  Line  BR  111.,  State 
Line  to  Grand  Crossing,  10  miles;  also  leases  Dunkirk  to  Silver  Creek. 
8  miles ;  total.  512  miles;  trackage  in  Buffalo,  N.  Y.,  l*s  miles,  and 
Grand  Crossing  Chicago,  III.  (Lake  Shore  RR.).  9  miles. 

Histobt.—"  Nickel  Plate"  road,  foreclosed  and  reorganised  In  1887. 

Stock.— Lake  Shore  A  Michigan  Southern  owns  $6,240,000  common 
$6,275,000  2d  preferred  and  $2,503,000  1st  preferred  stock. 

DrviDENDB.— )  '92.  '93.  *94.  '95. '96.  '97.  '98.  '99.  '00   '01. '02    '03 
1st  pf.  in  Mar.  \  3%       3       4        0     5%02%0       5       55       5 

Dlv.  on  2d  pref.,  2  p.  0.  In  1901;  in  1902  and  1903.  3  p.  0.  each. 

Bonds.— A  sinking  fund  of  $100,000  per  year  is  provided  when  net 
earnings  are  $900,000  or  upwards,  If  bonds  oan  be  Dought  at  or  below 
102;  If  not,  the  sinking  funa  lapses  for  that  year,  thus  leaving  $100,000 
more  for  dividends.  The  original  issue  of  bonds  was  $20,000,000,  and 
It  has  been  reduced  to  present  amount  by  the  sinking  fund  purchases. 
See  abstract  of  mortgage,  V.  45,  p.  541. 

Latest  Earnings.— For  6  mos.  ending  June  30: 
6  mos.  Orons.  Stt  Other int       I  ■(,.  tar,  etc.     Ital.,*ur. 

1903  ...$1,185,957  $961,056       $24,544  $03<,158  $352,242 

1902....   3,363,964  937,627  23,764  036,538  324,853 

Annual  Report.— Report  for  1902,  V.  76,  p.  1027.      Prtncii  » 

freight  line,  freight  In  1902  contributing  $5,791,033  out  of  $7,138,899. 

Year  ending  Dee.  31—  1902.  1901.  1900. 

Gross  earnings $7,138,899    $7,485,484    $7,023,359 

operating  expenses 5,<  34.253       5.211.626       5.29 

Net  earnings $2,104,tt-*5    $2,278,858    $1.729.«»1 

Other  income 40,125  88.291  26,721 

Net.  Includingother  Income $2,l44.7?o    -j  :  ;  ■     ?: 

Additions  and  betterments 585.000  756.000  398.587 

Interest  on  bonds 777,000  777,000  777,000 

Equipment  trust  charges 185.649  154.217  101.092 

Dividend  on  1st  pref.' (5)250.000    (5)250.000    (5)250.000 

Dividend  on  2d  pref.*..  (3)  330.000  (2)220.000 

Balanoe,  surplus $17,121  *38.927  ? 

•  Note.— Dividends  from  earnings  of  vear  given  are  paid  In  March 
of  following  year.    Pres.,  Wm    H.  Can'nlfl.— (V.  70.  p.  1085,  13!6.) 

New   York   <  oiiiwm  lln-  Kit V.  74,  p.  830;  V.  76,  P.  382,  1358. 

New   York   A    Crccuwood   Lake  It)   —.»'<<    Map  of  Ene  RR.)— 

Owns  from  Jersey  City,  N.  J.,  t<>  Greenwood  I^ake,  39  miles,  and 
branches  to   Ringwood,   etc.,  8  miles;  YVatchmig    H  I  Mil  to 

Orange,  N.  J  ,  4  in.;  total  owned.  51  in  '.000;  par.  $50. 

I.i  \-k.  -On  May  1, 1896, was  leased  to  the  Erie  RK  for  999  years  from 
Mav  1.  1896.  Prior  Hen  bonds  are  guarantee  I.  principal  and  Interest, 
by  Erie.    See  V.  63,  p  513;  form  of  guaranty  V.  0">,  p  463. 

New  York  A  Harlem  Kit.— Owns  New  York  (ity  to  Chatham 
N.  Y..  136  miles  (four  tracked  7  miles  nor:h  of  Harlem  River).  Alss 
owns  Fourth  Ave  street  ratroad. 
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For  explanation  of  column  headings,  Ac,  see  notes'     of          of           far  Outstanding 

on  first  page  of  tables.                              Koad.  Bond*   Value.  9 

tf»*t>  York  New  Harm  «*■  Hart.— Stock.  Bee  text 
Debentures,  mostly  exchanged  for  stock  1903  o* 
Deben.  <$5,ooo,ooo  <  uh)  cur  ,  non  convert.  o*r 
N.  Y.  Prov  A  Bos.,  gen  M.  (now  icti.  g..  uss'dc.tr 
Shore  Line  1st  M.,  N.  Hav.  to  N.  London,  assumed 
Housatontc  old  consolidated  iimrt.  (assumed) 

Sew  oonsol.  M  ($3,000,000)  g.  (assumed)  F  C 
New  Haven  Stciimh.  M.,g.,  ass'd,  call  aft.  1904 

Bondh  of  I'koikiki  uiv,  ktc,  Links: 
BOS.  ANY.  Air  L.  1st  M..N.  H.  to  Wllllinan.,Ct.O* 

Colchester  KK.  1st  mortgage  

Danbury  &  Norwalk  eon.  M.  ($100,000  are  6s). o* 

Genl  M.. Danbury, Conn., to  Wilson  Point,  Ao.o* 
liar.  K.  A  Port  Id  M  ,  gu.  (V.50,p.  813).F.o*r 
Waugatuck  lstM.,  Nauga.  Juno,  to  Wlnsteu,  Ct.r 

Debentures 

New  lliiwn  A  Derby,  consol.  wort.  (Nov.  lst)..o" 
N.H.A  No.,  con.  h.  f  $15,000  p.  yr.,  not drn.Uii  c" 

Northern  Kxteuslon  bonds o* 

Deb'turos  ext.  In  '96,  non-oonv.,V.  62,  p.  548.0* 


*100 
1893    100  Ac 

'97  "01      

1892  1,000 
1880  l,<OOAe 
1880  500  Ac. 
1887  l.OOO 
1899   500  Ac. 


Holyoke  .v  vs.  leased,  mtge.  $200,000,  guar.. c 
New  England  aud  old  Colonj     See  those  OOS 
Providence  A  Worcester  1st  mortgage,  ourrenoj 
Nan.  B'cli,  1  st  M    (6340,000  own    N  Y.N  II  A  H.I 

N.  T.O.tt  W—  Kef.  (lnti  M  930,000,000,  g.  He  0*49 
(Jold  notes,  sec  by  1st  M  on  Boranton  Goal  Oo 
Do  g.,  ki-c.  by  1st.  M  on  ElkH.  C  A  I  .dues  a.o" 
Oar  triiMts.  ser.  a.  197,000  pa\  atile  semi  aim.  via 
Oar  trusts,  mt.  b,  $">7  000,  payable  *  ml  aon.  *ie 
Oar  trusts,  set-  ( ',  823.000,  payable  M>ml  an  i*li 

g.  I.SUtlatwa  BR.  -Receivers'  oertlf.,  9585,000 
1st M., $3,500,000 Mo  x.o* Ar 


51 
3»« 
36 

99 
12 
55 

"ii 

99 

28 

10 

51 

7 
Text. 


128 


1880 
1877 

1**0 
18*3 
1881 
1**3 
1902 
i*** 
1879 
1881 
imsi; 
1891 

1897 

1**0 

1892 

1  *'.»!» 
1900 
1902 
190! 
li>03 
1900 
1897 


l.OOO 

i'.obo 

100 
l.OOO 

l.OOOA. 


l.Ooo 
l.OOO 
■1,000 
1,000 
l.OOO 

1,000 

l.OOOAc 
1,000 
1,000 
l.OOO 
l.OOO 
l.OOO 


l.OOOAc 


^5,3oO 

lO.OOO.ooo 

1,000,000 

200.000 

100,000 

2.839.0O0 

225,000 

500,000 

25.0OO 

500,000 

150.000 
1,000.000 

150.000 

314,000 
575,000 
1,200.000 
700.000 
7O0.OO0 
200,000 

1,500.000 

250.000 

16. '.'37.000 

o.OOO 

3.12VOOO 

298.000 

843.000 

220.000 

•>t;\ooo 

1,728,000 


>K    HIVIKI.Mi- 


8  In  19C2  ^ 


When  Dae 

Kate  per     When     Where  1'avable,  and  in     ttoekt    l^aat. 
(  .ut        Payable  Whom  Dividend. 

Pept.30   '03   2 
Apr     1,    1908 

M.n  1,  1947 
Apr.  1.  1942 
M.  h  1.  1910 
Apr.  1.  1910 
Nov  1.  1037 
June  1.   1910 


»«A4g 
I    - 
4>« 

4 
*>   if. 

■ 

7 

ft  A  6 

5 

4 

4 

3>„ 

6 

6 

ft 

ft 

4 


-M^jo  New  Haven, Co. 's  Office. 

A  0  N.  Y.,  Llaeoln  N»t.  Bk. 
m.  A  8.  York. 

A.  A  O.  do 

M.  A    B.  N.  IL.  Nat    N    H.  Bank. 
A.  A  O       New  Havan,  Ooan 
M.  A  N.  N   Y  ,Fani 
A.  A   O.  N.  Y.,  Lincoln  Nat.  Bk. 


F.   A  A.  N.Y..  Lincoln  Nut   Hank  Ang    1,  1906 

J.    A  J.       New  Haven  .Conn.  July    1,  1907 

J.    A    J.  do  du  July    1.  1990 

A.  A  O.i  do  do  Apr.    1.  192ft 

J.    A  D.  N  Y.,CbMDloal  Nal    lik  June  1,  1911 

,J    <fc  I'  n.  (t.Trean  June  1,  1918 


M.  A  N. 

|a  a  o. 

A    A  O. 
'J.    A    J. 


New  Haveu,  Conn, 
do  do 

do  da 

do  do 

do  do 


4 
2»« 

4  g. 
ft  %. 

5  9. 


A  O    Prow.K.  I   Hosp  AT.Co 
■    old  Col.  Host. n 
A     H.    N     Y     OtttOe.56  I.. 

A  A    NY  ,N    V   - 

A  I  ■    N.  Y.,  Morton   i  i 

A  I).    N.  Y..  Mi.i.li.11     I 

A  H.  New    York. 

5  g.    M    A  N.  New  York. 

0  .1      A  J.  Of.rec  .51  Win   -t  .  N   Y 

a  N.  Nov. ,'98, coup  la-'t  paid 


4>vK.  J. 


4  g.    M. 


May  1,  1918 

Ai>r.  1.   1909 

Apr.  1,    1911 

July  1,    10O4 

Apr.  1,   1911 

Oct      l.   1947 
V   73,  p.  678 
Jane  I 

f-Vb    (H 

I 'not! 
To  Jam 

TO  Hep! 

Miiy.'Og 
Jan.  1.  1'.'04 
Nov     1.    1917 


LKAflK.— The  property  (except  the  horse  railroad)  was  leased  April  1. 
1873.  for  401  yeiirs.  to  the  N  Y.  Cent.  A  Hudson  Klver  KK.  for  Interest 
on  bonds  and  dividends  at  rate  of  8  p.  c.  yearly,  since  Increased  to  10 

?.  o.  through  refunding  of  bond*,  v.  ?o,  p.  740.  1049,  v.  71,  p.  29, 
220.  The  street  railway  was  leased  In  July.  1806,  to  Metropolitan 
Street  Ry.  Co.  for  990  years  at  $350,000  yearly  (3»«  p.  c  on  stock)  for 
5  years  and  $400,000  (4  p.  o.)  thereafter.     V.  99,  p    1088. 

REGULAR  ANNUAL   KIVIIO.NOs    1903. 

Guaranteed  by  N.  Y.  Central 10%  (Jan.  5°b,  July  5%) 

From  Metropolitan  Htreet  Ky.  rentaL 4%  (April  2%,  Oct   2\) 

A  l*o  In  Out,.,  1899.  a  dtirplir«  distribution  of  2ft  p.  c— (V.  76,  p.  1144.1 
New  York  A  Jer»c>  UK.—  Owns  two  partially  constructed  tun- 
nels under  the  Hudson  Kiver,  between  New  York  City  iManhattan 
Borough)  and  Jersey  City,  about  1,mo()  feet  of  the  north  tunnel  bavins 
been  completed  and  1 ,000  remaining  to  be  built;  of  the  south  tunnel 
600  feet  has  been  cou^t ructcil.  Terminal!  In  New  York  will  be  In  the 
neighborhood  Of  Christopher  and  Hudson    Streets.     To    be   operated  by 

electricity.  The  North  Jersey  ami  Jersey  city  Hoboken  a  Patenon 
BtrtH>t  Kys.  will  use  the   tunnel  when    OOnrpleted.     The   entire   tonne] 

is  expected  to  be  completed  in  1904.  v.  Tii,  p.  »:it;.  Pranehtse. 
charges  to  be  readjusted   every  25  years.     Bee  V.  75,  p   77,1854.     The 

Hudson  &  Mali  hat  i  an  KK  .  to  tunnel  from  Jersey  Citv  to  Cor'lan.'t  -t., 
Manha'tHii.  Is   controlled  by  irlendly  interests.     V.  76,  p.  70ft,  1249. 

Incorporated  In  New  York  OB  Feb.  11,  1W03.  as  successor  of  the  Hud 
son  Tunnel  Ky  .sold  In  foreclosure  per  plan  V  73,  p.  131  :i  (sec  also  Y 
70.  p  998  and  1149).— V.  74,  p.  880.  stock,  all  Issued,  $s,?>0O.0O0,  of 
which  $3,500,000  Is  6  per  cent  non  cumulative  preferred;  par  of 
Shares,  #iO<).  of  the  +7.OO0.000  bonds,  $2,500,000  are  reserved  for  the 
construction  of  t In*  south  tunnel.     V.  74.  p,  880,  5  "7. 

Oku.  an*.  President.  Wm.  (J.  MoAdoOt  Ylce  Presidents.  ^Yaltc^  O 
Oakiuau  and  Kitiiiiiud  c.  Converse;  Secretary,  ('has.  w.  Klnp;  Treas- 
urer. Heurr  A.  Murray;  directors,  V.  74,  p.  577;  V.Tti,  p,  48  .  Of 
floe,  15  Wall  Street.  New  York.- (V.  70,  p.  13o,  705.  1249  ) 

New  York  Lackawanna  A  \%  cMern  Ky.— BlUKliamton  to  Buf- 
falo and  Intcrnat'l  Bridge  and  branches,  214  miles,  of  which  the  main 
line,  213  miles,  Is  double  track;  Delaware  L.  A  W.  has  a  lease  for  dura- 
tion of  charter  from  October,  1882.  KlvInK  a  iruaranty  of  the  bonds  and 
5  pel  oent  yearly  on  the  stock,  bonds  and  stock  belntr  endorsed.  Bee  form 
of  guaranty  of  terminal  bonds  in  V.  67,  p.  1357;  see  also  V.  68,  p.  283. 

New  York  Lake  Krle  Ac  Western  KH.-Skk  Erie  RR.  Co. 

New  York  New  Haven  A  Hartford  KK.— Covers  Southern 
■Tew  England  snd  the  only  direct  mutes  between  New  York  aud  Boston. 


Lrattd  (pan  Owned.)  Mite*. 

New  Kntt.  KK.  (whlohsee) 536 

Old  Colony   BR.  (which  see).. 6 16 

I. iiu  i    I  ra^nt 

Providence  A  Worcester 48 

Other  lines     ft8 

Trackage  to  N.  Y.  City.  etc....  30 


*Ane*  (Hciieri  in  t're—  \tilc*. 

Junction   near    N.    Y.  City   to 

Bprtmr field,  Mass 139 

Lines  to  1'rovldenoe,  Pittstleld. 

Litchfield,  etc 316 

Leaned  ami   t'ontrnlled— 

Lines  to  Turner's  Falls,  etc 268 

Other  11  nes 43 

Total  oper.  July,  1903(88  miles  lias  four  and  667  two  tracks).. 2.037 

Controls  Fall  River.  Prov.  A  8ton.,  Sew  Haven.  New  London  A  Nor. 
wloh  «nd  Bridgeport  B8.  lines.  V.  70.  p.  842  ;  V.  71.  p.  «4:i  ,  V.  73,  p 
721  ;  V.  76,  p.  4S0.     European  connections  see  V.  75,  p.  794.  981. 

Histobt.— A  consolidation  in  1872  of  the  New  York  A  New  Haren 
and  the  Hartford  A  New  Haven.  In  years  1892  and  1893  eequumd 
control  of  several  companies  whose  bonds  are  gives]  In  table  above. 
The  Housatoulc.  Shore  Line,  N.  Y.  Prov.  A  Boston  and  the  Bhepaug 
Litchfield  A  Northern  have  been  absorbed  by  consolidation  V  b'.'. 
p.  742.  See  also  Old  Colony.  Four-trackinc.  etc., at  Bridgeport, Conn., 
to  cost  perhaps  $3,000,000,  was  fur  advanced  in  19u3.  V  99.  p  855 
V.  71,  c  644:  V.  73,  p.  Ki-;  V   75,  )>   799 

Slerlrir  Kailu-ayt.— Controls  Stamford  St.  Kv\,  Merlden  Electric  I'.y.. 
electric  railway  between  Harford  and  New  Britain,  to  m..  14  miles 
between  Providence  and  Bristol,  etc.  V.  97,  p  788;  V  99,  p  743; 
V.  71.  p    644;  V    7'.'.  p.  137;  Wor.  A  Conn.  Bast  By.,  Y    75.  p    1 

Capital  STOCK.— Stock  authorized.  $100,000,000.  Of  this  amount 
954.6J5.400  wa-s  outstanding  and  $16,  Jl  1,900  was  exchange  l,  *  for  f, 
for  convertible  debentures. 

Stockholders  BUbSOrlbed  t<>  $*>.7.">3,o00  new  st  ek  a*  $175  per  share. 
asout  5<  per  cent  helm:  paid  tor  In  full  and  the  bal  me*  being  p  <  vaide 
950  on  June  l.  1903;  940  on  Aug.  1, 1908;  $->(>  <  n  Nov  2, 19<a,  and 
945  on  Jan.  2.  1904  (any  Instalment  may  be  anticipated),  the  p 
to  be  used  to  pay  for  maturing  bonds,  new  equip  ornt,  rolling  >to(-k 
and  II ■■rttinc  debt.  This  will  increase  the  outstanding  stock  I 
'      Y.  76.  p.  Stift,  1301. 

Diviobnds.— )    1873-1893.  1894.  1895  to  Sept.. '03.  duel. ) 

Percent,     s     10  yearly.  9  8  (2  per  cent  qiiar.) 

Bonds.— The  eonrcrf«6/«  debenture*  of  1893  for  916,997,900  were 
mostly  exchanged  In  1903  for  stock  at  par  The  reinali.iiig  $185,300 
will  be  paid  In  cash  April  1.  1908.  I'nder  the  lease  New  ila\  en  road 
"assumed"  the  debt  of  Old  Colony.  Iu  Mar..  1901.  >10.  KKi.OOO  non- 
convertible  debentures  wee  authorized.  $\0o0.0O0  of  which  were 
sold,  the  proceeds  to  be  used  in  rart  for  Improvement*  at  BrhU.  port. 
Conn.     V.  72,  p.  627;  V.  73,  p.  721;  V   75.  p.  729. 

Leased  Link  Stocks.— The  stocks  of  the  leased  lines  unexchanged 
on  June  30. 1901.  or  later,  and  thedlvldends  payable  thereon  are  shown 
below,  the  shares  being  all  $100  eaob  excepting  Danbury  A  Norwalk, 
which  are  $50  each.    The  leases  are  for  99  years. 


Unfjcrk  Dirittd.    Period. 

9599.OO0  6  p.  o.      (J..-J. 

1,390,000  4  p.  0     A    A  O. 

154,700  Pays  no  dlvld'd. 

152.925  5  p.c    J.  A  J. 

1.006.400  10  p.  0.    J.  A  J. 

21. BOO  4            J.  A  J. 

52.500  Pavs  no  dlvld'd. 

74.100  3  p  0.  Oct. 31, Ac 

11,0*9.900  7            (J..— J. 

100,900  7  p.  o.    J.  A  J. 

437.700  6             Q.—  J. 


Freight  earns...   33,936.150 
Miscellaneous...         416.910 


1901 
2,038 
919.858.093 

19.864.701 

414.'  1  7 

$4:<..VJl.O,*7     $40,132,311 

812.247.vl3    912,083.832 

613.060  662 


Btock*—  Total  itnu. 

Berkshire $600,000 

B.  A  N.  Y.  Air  Line  pref 2,998.500 

do  do         common         898,500 

Danbury  A  Norwalk 600,000 

Saugatuck 2.0OO.OO0 

v     II    A  Derby 447.000 

New  England,  common 20,000.000 

do  do         preferred        .5,000.000 

Old  Colony 16,608.900 

Pawtuxet  Valley  (par.  $  (1))...     100,900 
dtock bridge  A  I'lttsii.  :d 448.700 

ANNDAL  Kkport.- lAniiiial  meetliik.'  Is  held  third  Wednesday  In  Oot. 
Keport  for  1902-1903  was  In  Y    77,  p     '  I  ' 

Yr.end.  June  30.  1903.  1902. 

Miles    operated   .  2.037  2,038 

l'ass,.ngerearus.$22,»5a,Oj7     821.223,631 
21,871.642 

496,814 

OroBB  earnings.. $47,296  07 

Net  earnings $12, 341, "54 

Other  income 565,818 

iot.netlncome$12,90'',<'72  §127h 60,273  $12,646,391 
Int.  on  bonds...  $1,137,052  $1,306,838  $1,166,967 
Other  Interest...  52,9 1-'  4-6  1368 

Rentals 4/01.54''.  4,464,711        4,461,634 

Taxes 9,885.889         2,410.380         2,367.636 

Dividends (8)4.618,4  <8    (8)4.296.5*8  (8)4,394.7!  - 

Balance sur.9208.ft34  sur.*-82.2  >0(sur.9363.648  rar.9391,836 

Ol  m  KKS—  President,  Clia-.  H.  Milieu,  New  Haven;  1st  Vi  0  Pres., 
Percy  K  Todd.  Secretary,  W.  D  Bishop  Jr.;  Treasurer,  Augm-tus  8. 
May.  New  Ha\en.  Conn. 

Directors.-  WlllUm-UOiiner.il  ilyokS,  Ms«s.;  \V    D    Hlsh'>i>,  Mrldcrpon  .  C..1111' 
Mellon.  New  lliivdii.  '"ini    :  J.  I'mtimhu  M.ir.an.  W  iimii.   It   .  kefeller. 

Clmnncey  M.  D«WS«  .   I rge  M    '     M  ,     r    Klcbard    A    Mci  ur.M.  N.w  York;    IJ. 

Newt. .11    Uiirn-v,   llirilont.  Conn.;   CharlSS    V.  (Iiomie   and    Nat  haniei    I  liayor, 
Boston;  Roys]   C.  TsfL   Pi  .      Brook»r,  Ai  >onia,  ■  01m.;   1    !)■•    v. 

Warner.    Ilrid.-eiwri;    J.  M.    Hall.    Arthur    i>.   Osonrne,    (Jeo.   J.     Bru«h     New 
Havotr  Frank  W    Cheney.  S0111  n  Manclics  it:    Kdwli.  Miln«r    Ho>SSS    Cnnn 
-(V.  76,  p.  706,752.  805.973.  1301;  V.  77.  p  3   ,147,51 1.769, H24.0  49.) 

New  York  A  Long  Branch  KK.— Perth  Am  boy  to  Bay  Head, N.J. 
38  mftes  Leased  m  1*^*  lor  99  yaan  to  Penn.  KK  and  (>nt.  KK.  of 
N.  J.,  which  Jointly  and  severally  guarantee  Interest  and  7  per  cent  on 
$2,000,000  stock,  all  owned  by  Cen.  KK.  of  N.  J— ( V.  72,  p.  438.) 

New  York  Ontario  A  Western  Ky.— (Sre  Map.)— Operates 
from  Weehawken,  opposite  N.  Y.  City,  to  Oswego,  on  Lake  Ontario: 


1900 
2.oa* 
$19,764,755 
UO,  164.758 

■ 

940.826,161 

$12,100,311 
54  6.121 

$12.b4b,483 

$1,062,436 

521 

4,476.258 

2.484.605 

(8)4,231,278 


Road  Owned —  Mile,*. 

Oswego  to  Cornwall,  N.Y 272 

T  ranch  to  New  Berlin 22 

do      toDelhl 17 

do       to  Ellenvllle 8 

Total  owned 319 

Trnfkaae  (till  2079)  W.  Bhore  RR.: 
("nwairto\Vh'ken(V.61,p.42ft)    53 


Road  Controlled. <re.  Mile*. 

Pecksport  Conn,  (leased) 4 

Ontario   Carb     A    9,    (leased.) 

Cadosla,N.Y.,toKcranton,Pa.  54 

Kome  A  Clinton  (leased) 1  13 

Itica  Clinton  A  Blng.  (leasexli   «  3i 

Wharton  Valley  (owned) 7 

Kllenvllle  A  Kingston  (leased)  27 
Port  lervis  Mont.  A  Suuim!t\. 

(leased) 41 


e  tin-  Co 

lotal  operated  July  1.1903 549 

On   Dec    2.  1903,  the   fort   .lervis   Monticel  o  A  Ncv   York  RR.   was 
rndsM   ras  mcoeeded  i>v  lbs  Port  Jorvis  Montloello  A  Summit" 

vllieKK.  The  ei.tlre  «to  k  of  thelitter  Is  0  »ned  by  the  N  Y.  Ontario 
A  Western  Ky  audits  line,  in  onneelion  with  the"  Ellenvllle  branch 
and  the  Ellenvllle  A  Kingston  KR  .  form*  a  tli  ough  l'ne,  put  In  op  r*r 
Boa  Dee  22.  l-.-i  2.  from  I'ort  JeTTlt  t<>  King-ton.  V.  7.>.  p.  1400;  V. 
7  7.  p    ■ 

m/  vTIon.— The  New  York  A  Oswego  Midland  was  sold  in  fore- 
closure Nov.  14,  1879,  and  this  company  organized. 

Stock.— Stock  Is  $58,1 17,982,  (par,  $100).  of  which  $1,000  is  old  pref. 

YmiM.TKisr  The  preferred  was  originally  $2,000,000,  but  all  ex- 
Bopl  84,000  In-  been  exchanged    for  bonds    under  act  of  June  8,  1885. 

hanged  preferred  stock  Is  held  alive  under  a  voting  trust  and 

|b1  Of  the  thirteen  directors  umier  a  prov  islon  of  the  "  Articles 

latlon."  until  a  dividend  shall  have  been  earne  1  am!  paid  upon 

1  -non   stock     The  \ oting  1  rustees  elect  director-  in  the  Interest 

of  the  common  stock    See  V.  61,  p.  425.  426,  and  editorial.  V.  65,  p.  495. 

BOBTM,  Lri  .  -  l;>f uniting  mont/tiae  tor  *.'".i"N  i.i  >oo  covers  319   miles 

of    ro  id  owned,  all  the  securities  of  the  1  )nt.iri->  ' '..'   •    A  scr. niton  Ry., 

64  miles,  and   all     other   property   Hereafter   acquired.    The   balance 

unissued  is  available  for  additions,  lmpro\  ement-,  etc      Y    72.  , 

■vi  I  in  vmks.— In  1902  surplus  earnings  were  being  sppUsd  to 
double-tracking  107  mll-s  of  main  1  lie.  to  extend  over  three  or  four 
years,  to  cost  aliout $1,600,000    Y  -  . .  1    830;  V  76,  ]  .p.650. 

Barlyln  the  calendar  rear  1899   th<  properties   at  Hcranton, 

Pa  .  of  the  La<-k.   Iron   A  St-  'llleries 

then  o|H*n  ttetng  about  700,000  tons  per  annum)    were   purchased  by 
th     -cranfon  Coal  Oo  .aided  by  loans  from  the  N    Y    0.  *  ■/  .  the  latter 
issuing    Its   $2.5' O.OOo  S  p.  c.  Botes    (reduced    to  $1,950.0" 
l!»oj),  extending  over  a  period  of  \-ars  s.-cuie.i  by  first   moitgage  on 
the  coal  property,  and  loaning  $1,475,000   (of  which  8305,000  has 
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For  explanation  of  column  (leadings,  dec, see  notes 
on  first  page  of  table. 

N.Y.  Phila.  4  Norfolk— Stock,  $2,000,000 

1st  M.,  $3,000,000,  gold.    FP o* 

Income  mort.,  g..  uon-cum.,  reg,  ($1,000,000)  FF 
N.  J.  <*  Putnam. — N.Y.  &  No.,  1st  mortgage,  gold  o 

N.Y.4P.  con.,  $6,200,000,  g.,gu.  p.Al.  end.l'n  i 
N.  T.  dt  Hock.  £Th  —  1st  M.,  $1,000,000.  g.,  gU.Ce.0' 

2d  M.  Income  bonds,  non-cumulative. Ce r 

IT.  F.  Su*q.  dt  Western—  Midland  KK.  1st  M  ,  g  < 

Paterson  Exten.  RR.  1st  M.,  real  estate,  s.  f    . 

N.  Y.  Susquehanna  A  V»  est^rn,  1  st  mortgai.  ■ 

1st  mortgage,  refun  ling,  gold  Ce o" 

2d  mort.  ($1,000,000  gold)  :*d  M.  on  72  m.Ce.c* 
<.eiieml  mort  gage  for  $3,000,000,  gold...  Ceo" 
Collateral  trust  bonds,  subject  to  call,  cur.Co. 

Terminal  1st  mort.  for  $2,000,000,  gold. .  I  a.o"*r 
Atlird  cotnpanie* — 

Wllkesb.  &  East'n,  let  M.,  gold,  guar.  p.  A  L&..& 

Suso.  Connect.  KK.  1st  M.  g., red.  at  105,  gu.Itlp  o 

Mlddletown  Un   A-  W.  I*.— -Bee  that  company. 

Passaic  A-  N.  Y.,  1st  inuL,  (999  years,  rental)... 

Maoopln  KK.,  1st  mort.   ibr'ch  to  Maco)>iu  I-ake) 

N   Y.  6.  &  W.  Coal  Co.,  lot  M.  ( 1 ,050  acres.  s.f.).o' 

N.  Y.  A  Wllkesbarre  Coal  Co.  1st  mortgage. .  Co 
W.T.  Tex.  4  Mix—  1st.  M.,g.,$or  A.gn.by  Ho.Pao.Fo' , 
Norfolk  <£  f'oriimoulfi  B>lt  Lmr—Xnx  mort  UP  .... 
Norfolk  <*  Carolina    See  Atlantic  Coast  Line  RR 
Norfolk  <t  Southern — Capital  stook 

lat  mortgage.  $10,000  per  mile,  gold.  A o* 

Norfolk  A  Heat.  Hy.— Com.  stock,  $66,000,000.  A.. 

Adjustment  pref.  4  p.  o.  non.oum.  $23.000,OOO.A 
a  There  are  also  $53,000  not  guaranteed. 


Miles    Date    Size,  or 

of         of         Par     outstanding  *»«•  Der 
Road.  Bonds   Value    c  »'*nt 


Amount 


INTEREST  OR  DIVIDENDS. 


Cent. 


112  1899 

112  1899 

57  1887 

57  1894 

12  1887 

12  1887 

72  1880  500  Ac. 

1  1881   1,000 


$50 
1,000 
1,000 
1,000 
1,000 
1,000 
1.000 


127  1887 
127  I  1887 
127  1890 
1895 
1893 

65  1  1892 
10  1897 


91 
6 


151 
151 


1885 
1896 
1887 
1893 
1882 
1902 


1891 


1,000 
1,000  i 
1. 000 
1,000 
l.OOOAc 

1,000 
1,000  i 

500 
1,000 


P2.000, 
2,6oO 
1,000, 
1.200 
4,025 

984, 
1,000 
3,500 

250 

5, 

3,745 

447, 
2,551 

244, 
2,000, 


COO   See 

OOO 

000 

OOO 

OOO 

000 

000       .. 

OOO 

000  I 

000 

OOO 

ooo ; 

OOO 
OOO 
000 


Bu,, a*    fruita- 
I  pal.  When  Due. 
When     Where  payable,  and  by    Stock*—  Last 
Payable  Whom.  Dividend. 


500 

A  A$ 


100 

1,000 

100 

100 


3,000,000 
175,000 

70,000 

44.0iK) 

398,0<'0 

450,000 

al,4H5.000 

250,000 


s* 

6  g. 

5  g. 
4»«g. 

i* 

5g. 

5* 

6  g. 

6 
S 
6 

6 

*  g- 
5 


2.000.0O0  4  In  1903 

1.430,000  i         5  g. 

64,469.200  2V,  In '02 

22,988,100  4  in  1903 


Checks  mailed. 
J.    A   J.  Phlla.,   2e    80.  15th  St. 
M.  A  N.  Checks  malled<see  text) 
A.  A  O.  New  York  (It  v. 

A.  &  O.  N.Y.,  Or.  Cent  Station. 
M.  A   8.  N.  Y.,  U.  8.  M.  A  Tr.  Co. 


text.  J.   A  D. 

J* 

5  g- 

4  g. 

5  g. 


A.  A  O.  N.Y.,Of.21CortlandtSt 


J. 

A 

1). 

J. 

A- 

J. 

.r. 

A 

J. 

F. 

A 

A. 

F. 

A 

A. 

M 

A 

N. 

M.  A  N. 

J. 

A 

D. 

M 

A 

B 

do 


do 


do 
do 
do 
do 
do 

do 
do 


do 
do 
do 
do 
do 

do 
do 


June  15 

•03,3 

Jan.  1, 

1939 

Jan.  1, 

1939 

Oct.  1, 

1927 

Oct.  1, 

1998 

Sept.  1, 

1927 

Apr. 
June 
July 
Jan. 
Feb. 
Aug. 
May 
May 


1,  1910 
1,  1910 
1,  1911 
1,  1937 
1.  1937 
1,  1940 
1,  1905 
1,   1948 


June  1,  1943 
Moh.   I,   1907 


J.   A  D.  do  do  Deo.   1,  1910 

J.   A  D.  do  do  Dec.   1,  191« 

M.  A   8.  do  do  Moh.  1,   1911 

M.  A  N.  Nov.,'02,n,tpd.wh.due  Nov.  1,    1933 

A.  A  O.  N.Y..8.Pao.Co.:  London.  Apr.    1,    1912 

F.  A  A.  Phlla.,  FldeL  Trust  Co.  Feb.     1, 1938 

Q.-J.    N.  Y.,  Metrop.  Tr.  Co.  Oct.  10,  '03.1% 
MAN.  do  do  May    1,    1941 

J.    AD.     Office,  Philadelphia.     J'nel9,'03, 1% 
F.   A  A.  do  do  Aug. 21, '03,2% 


been  repaid)  secured  by  a  second  mortgage  thereon,  the  O.  A  W.  ob- 
taining a  contract  for  the  entire  tonnage.  V.  68,  p.  41.  429.  The 
coal  companies  are  expected  ultimately  to  take  care  of  all  the  obliga- 
tions created      V.  69.  p.  604.  646. 

In  November,  1900,  eight  Independent  anthracite  properties  with  a 
maximum  output  of  2,000,000  tons  annually  were  merged  as  the  Elk 
Hill  Coal  A  iron  Co.,  the  N.  Y.  O.  A  W.  Issuing  Its  +3, 500,000  5  per 
cent  sinking  fund  first  lien  gold  notes  secured  by  the  Coal  A  Iron  Com- 
pany's first  mortgage,  these  notes  maturing  $75,000  each  6  mos.,  begin- 
ning June  1, 1901.  to  Jane  1,  19)1,  and  thereafter  $200,000  semi  an- 
nually to  Dec.  1,  1915.  In  the  event  of  any  additional  mortgages 
being  placed  on  the  railroad  properties  besides  the  refunding  mort- 
gage, the  notes  are  to  be  secured  pari  passu  with  such  new  ohllga- 
gatlons.  The  Elk  Hill  Co.  also  made  a  second  mortgage  to  the  N.  Y  O. 
A  W.  for  $2,400,000  at  5  per  cent.    V.  71,  p.  1270;  V.  73,  p.  501. 

The  company's  coal  tonnage  Is  derived  from  the  following  sources: 
Scranton  and  Elk  Hill  companies  (as  above  stated),  total  maximum 
capacity.  2,700,"  00  tons;  other  companies,  300,000;  shipments  from 
waahertes,  800,(  00  tons. 

Earnings— 2  months,    )  1903 Gross,  $1,364,087;  net,  $482,228 

July  1  to  Aug.  31.       $1902 Gross,       746,0^0;  net,    126,826 

Annual  Report.— Fiscal  year  ends  June  30.  Annual  meeting  last 
Wednesday  In  September.  Report  for  1902-03  was  given  at  length  In 
V.  77,  p.  625,  650;  see  also  editorial,  p.  601.  Coal  traffic  In  1902- 
03,  2,521.179  tons  (out  of  3,972,561  tons),  against  2.455.305  in  '00-01. 


Tear  ending  June  30.  1903 

Gross  earnings $6, 176,517 

Operat'g  ex penses  and  taxes.    4,557,087 
Balance,  net  earnings. . . 


1902. 

$5,456,696 

4,157,754 

$1,298,942 

$1, 81o,917 

677,480 

277,032 

197.446 


1901. 

$5,322,884 
3.777.137 
.Ti,>-io,747 
$1,962,991 
654,133 
232,092 
197,533 


•1,619,480 

Tot.  net  Income. lnol.  "other."  $2,021,367 
Diterest  on  mortgage  bonds..  677.480 
Mlsoell. Interest  and  discount       280,047 

Rentals  paid 202,870 

Balance,  surplus 4*860^970  $658,959  $879,233 

Pres.Thos.  P.  Fowler.— (V.  76.  p.  1085;  V.77,p.  398,  625,  650.) 

New  York  A  Ottawa  RR.— Tupper  Lake,  N.  Y.,  to  Ottawa,  Can., 
128  miles.  Stock,  $2,540,000.  In  Apr.,  1900,  Henry  W.  Gays  was 
appointed  receiver.  V.  70,  p.  842.  In  July,  1900.  $585,000  receiver's 
certificates  were  authorized.  V.  71,  p.  135;  V.  77,  p.  37  Fore- 
closure sa  e  under  first  mortgage  postponed  to  November  18,  1903; 
all  the  first  anil  nearly  all  the  second  mortgage  bonds  have  been  de- 
posited with  spencer  Trask  &  Co,  under  a  bondholders'  agreement,  but 
no  reorganization  plau  had  •  een  formulated  to  Oot.,  19(»3.  V.  75,  p. 
894,  7!-4.  There  are  $63 ',000  second  mortgage  Incomes  outstand- 
ing. Year  eudlng  June  30,  1903,  gross,  $216,118.  Coupons  of  May, 
1899,  and  since  in  default.-(V.76.  p.  1085;  V.  77,  p.  37.) 

New  York  A  I'en ii«y  I  vaiilii  RR.— Shingle  House,  Pa.,  to  Can- 
Isteo,  N.  Y\,  52  miles;  leases  Shuron  A  Ceres  RR  .  Shmgle  House  to 
Ceres.  B  m.:  total,  57  in.  sold  In  foreclosure  on  May  24,  1902,  to  F.  A. 
A  Howard  Oobb  V.  74,  p.  1139.  In  Oot.,  1903,  plau  of  reorganiza- 
tion had  not  been  arranged.  For  year  1902-03.  gross,  $11 2,7e6;  net, 
$26,153;  charges,  *  1.3  17;  balance,  sur.,  $21,836.— (V.74,  p.  1139.) 

New  York   Pen  n»>  I  vh  nta  A  Oblo  RR.— See  Erie  RR. 

New  York  Flilladelplila  A  Norfolk  RR.— Delmar,  Del.,  to 
Cape  Charles,  Va.,  95  m.,  and  King's  Creek,  Md.,  to  Crlstleld,  17  miles. 

Reorganized  In  L898 -99  without  foreclosure,  per  plan  In  V.  66,  p  76(). 

rtaoUVTIKA— BtOOk,  $2,000  OOO,  all  outstanding,  $285,625  having 
been  subscribed  lor  by  stockholders  at  par  in  Mar.,  190.1;  par,  $50;  rep- 
resented by  negotiable  trust  certificates  Issued  by  Fidelity  Insurance 
Trust  A  Safe  Deposit  <  Jo.  of  Phlla.  Of  the  $3,000,000  1st  4s,  $400,000 
are  reserved  for  Improvement*.  V.  6*,  p.  773,  978.  As  to  In  tomes, 
see  V.  68,  p.  978.  Interest  on  Incomes,  2  p.  c,  semi-annually  paid 
Nov    1,  1899,  K  May.  L90S, both  Inclusive.     First  div. on  stock.  2  p   C, 

?aid  Jan.  3,  1901  ;  June,  2  p.   c;  Deo.,  2   p.  c;   1902,  5  p.  0.  (J.  A  D.); 
903,  June,  3  p.o. 

Earnings.— Year  ending  June  30.  1901,  gross,  $1,251,773;  net, 
$436,1 16;  other  Inoome,  89,120;  oharges,  $270,895;  div.  (4  p.  c),  $<>*,- 
875;  bal.,  sur.,  $99,796.     (V.  74,  p.  98-;  V.  70.  p.  159,  436,  1030.) 

New  York  A  Piilnum  Kit.— Owns  155th  Street  and  8th  Ave., 
N.  Y.  City  (terminus  Manhattan  Elevated),  to  Brewsters.N.  Y.,  54  miles; 
double- track  branch  to    Yonkera,  I   in.;  operates  8    m.;   total,  59   miles. 

History-  Successor  to  the  N.  Y.  A  Northern,  sold  under  foreclosure 
Of  2d  mort.  Dec  2H,  1*93,  and  purchased  for  .V  Y.  Central  A  Hudson 
River  RR.,  which  operates  It  under  lease  see  V.  68,  p.  754.  820,  1159. 
Decision,  V.  74,  p.  380.     Capital  stock  Is  $6,500,000;  par,  $100. 

Bonds.— The  New  York  Central  guarantees  the  new  consolidated 
mort.  bonds,  of  which  $1,000,000  were  reserved  for  Improvements;  also 
$1,200,000  to  retire  at  maturity  the  first  5s— (V.  74.  p   880.) 

New  Vork  A  Itockaway  Itcacli  lt> .—  < See  Map  l.ona  Inland  RR.) 
—Owns  from  Olendale  Junction  to  Kockaway  Park.  10*81  miles,  with 
branch,  1'43  miles;  total,  11  74  miles  double  track,  mostly  80-lb. 
steel,  stock,  +  1.000,000;  par  $100.  I  oaaorl  Jane  :io,  1902, 
by  I,ong  Island  Kaliroad  Co.,  whose  endorsement  la  printed  on  tlrst 
mortgage  bonds,  of  which,  June  80,1908,  (101,000  owned  b 
RK.  and  deposited  in  <ier  its  united  mortgatre,  together  with  8000,888 

of  tbfl  incomes.  Year  Minting  June  80,  1908,  gross,  +:i-  I  I'M;  net, 
8163,0(19;  other  Income,  83,366;  bal.  over  charges  expended  for  im- 
provements. -  (V.  66,  p.  1046.) 


New  York  Susquehanna  A  Western  It  II.— (See  Brie  Map.) 

History.— Consolidation  In  June,  1881,  of  the  Midland  of  New  J.    In 

1898  nearly  all  of  the  capital   stook   was  exchanged    for  stock   of 

the  Erie  KK.,  which  operates  the  line  as  an  Independent  outlet  to  New 

York.    See  V.  66.  p.  53,  83  and  759. 


Owned  (in  fee)  or  entire  Si  k.  Milet. 
Jersey  City  to  o ravel  PL,  Pa..  101 

[Doable  track  19  miles.] 
rwo  Bridges, N.  J.,  to  Unionville  21 
Wllkesbarre  A  Eastern 65 


Susq.  Connecting  RR. 10 

Other  branches 25 

Line*  leased,  etc.  Mile*. 

Mlddletown  Un.  A  Water  GapH   14 

Trackage :     2 

Total  road  operated  (Usee  this  00.)  June  30,  1903 .288 

Stock.— Pref.,  $13,000,000;  00m.,  $13,000,000,  of  which  the  Erie 
owned  Jane  30,  1903,  $12.378,900 common  and  $12,892,400  preferred, 
of  which  $6,630,000  common  and  $6,630,000  preferred  are  deposited 
under  Its  Pennsylvania  collateral  trust  mortgage. 

Dividends.—     )     Nov.,  1891,  to  1892.  None 

On  pref.,  p.  ct.     s  21*  yearly.  slnoe. 

Bonds.— Oeneral  mortgage  5s,  bonds  are  reserved  to  retire  the 
second  mortgage  4*ss.  See  mortgage  abstract,  V.  52,  p.  84.  The 
tccondt  are  exchangeable  for  generals  on  payment  of  an  assessment. 

As  to  terminal  bonds  listed  In  Sept.,  1893,  see  Supplement  of  Jan., 
1898,  and  abstract  of  mort.  V.  57,  p.  512.  The  WUke*barre  <*  Eastern 
1st  5s  are  unconditionally  guaranteed.    V.  60,  p.  481. 

Susquehanna  Connecting  6s  are  called,  $25,000  each  M&S. 

Earnings.— 2  mos.,      )  1903 Gross,  $482,820;  net,  $201,379 

July  1  to  Aug.  31.        <1902 Gross.    263,715;  net,      78,045 

Report.—  Report  for  1901-02  in  V.75,  p.  1029,  showed  on  238  miles. 

Tear.  dross.  Net.         Oth.  Inc.     Okarge*.     Bal.,  Sur. 

1902-03 $2,683,027  $1,213,782  $33,957  $919,992   $327,747 

1901-02 2,583,928   1,113,345   3i,622   924,608    2*1,359. 

—IV.  75,  p.  849,  10;8,  1032,  1302,  1400;  V.  77,  p.  951.) 

New  %  ork  Texas  A  ITIeKlcan  Rj.—(Sre  Map  of  Southern 
Pacific.) — Owns  from  Rosenberg  to  Victoria,  Texas,  91  miles;  branch 
from  Wharton,  Tex.,  to  Hawkinsville,  48  miles.  Comp  eted.lan.,  1903. 
Stock.  $630,040,  of  whioh  8outhrn  Paoiflo  Company  owns  $615,000. 
There  are  also  $53,000  old  sixes  outstanding  and  30-year  Matagorda 
division  bonds  Issued  at  $15,000  per  mile,  due  Jan.  1, 1981,  int  f  ,t.I., 
on  the  branch  from  Wharton  to  Van  Vleck,  31  miles.  The  stock  bidd- 
ers will  vote  Oot  27,  1903,  on  issuing  bonds  at  not  over  $.  O.Ooo  per 
mile  upon  branch  lines  to  be  built  V.  77,  p.  401.  (>i>erated  hy  ek>. 
Pao.  Co.,  which  guarantees  the  4s.  and  to  which  is  owing  $823,236. 

EARNINOS.-11  months,  >  1902-3 Gross,  $428. « »2,  net,    $93,780 

July  1  to  May  31.        >  1901-2 Gross,    3i3,839;  net,    129.827 

In  year  ending  June  30, 1902,  gross.  $383  671;  net.  $149,167;  balance 
over  oharges,  $27,612  — <V.  76,  p.  543;  V.  77,  p.  401.) 

Norfolk  *  l'orismonth  Relt  Line  RR.— Owns  Port  Norfolk 
to  Berkley,  Va.,  6  miles  St.  ck,*49,6o0,  in  $(00  shares.  Bonds  see 
table.  Year  ending  Deo.  3i.  1902,  gross,  $^0,248;  net.  $10,007;  Int. 
on  bonds.  $12,500;  other  int.,  $1,000;  taxes,  $8,841;  bal., sur. $15,666. 

Norfolk  A  Southern  RK.— Owns  Norfolk,  Va.,  to  Edenton,  N.  O, 
74  miles;  (ferry  across  Albemarle  Sound  to  Mackev's  Ferry,  9  miles;) 
tuenoe  road  to  Benhaven,  30  miles;  Norfolk  to  Virginia  Beach,  18 
m.;  Kempsville  to  Munden's  Point,  22  in.;  Virginia  Beach  to  Cape 
Henry,  7  miles;  total  main  line,  151  miles. 

Dividends.— July,  1892,  to  Oct.,  1903,  lnol.,  at  4  p.  o.  per  annum, 
and  In  July,  1901,  1  p.  0.  extra  was  also  paid.— (V.  74,  p.  206.) 

Report  lor  1902-03  was  in  V.  77,  p.  627,  with  balance  sheet,  show* 
lng: 

l>.nr-  Gros*  (RR.)  Net.  Other  Inc.  Int.*  tax  Sur.  for  div. 

1902  3 $792,712        $194,164        $7,910        $P1,3<8     $110,736 

1901  2  709,389  174,736        13.317  92,408         95,645 

Dividends  paid  \  early  (4  per  oent),  $80,000— (V.  75,  p.  240;  V.  76,  p. 
1356;  V.  77,  p.  627  ) 

Norfolk  A  \%  cuiern  lly.—Src  Map.—  System  extends  from  Nor- 
folk, Va.,  westward  to  Columbus,  Ohio,  and  northward  to  Hagerstown, 
Md.,  with  brandies  to  the  various  coal  fields  In  Virginia  and  West  Va 


Hilts. 

Roanoke  to  Winston 121 

Sundry  branches 179 


Road  owned.  Mile*. 

Norfolk,  Va,  to  Columbus,  O.  .704 
Radford,  Va.,  to  Bristol,  Tenn.l  11 
Roanoke,  Va.,  to  Hagerstown. 238 

Oraham  to  Norton 100 

Nor.  Car.  June,  to  Fries  .   44 

Lynchburg  to  Durham.  N  C. .  1 15 
Portsmouth    Jot.     to     Clnoln1 

nut  1  ami   Ivorydale   .106 

Oroanization— This   Railway    company  In   1896  suooeeded  to  the 


Total  owned  June30. 1903.1.718 
Columbus  Oonn. A  Term.  KK.         4 

Total 1,722 

Double  traok 125 

Oroanization— This  Railway  company  In  1896  suooeeded  to  the 
property  ami  franchise  of  the  Norfolk  A  western  KK.,  etc.,  foreclosed 
per  plan.  Was  In  V  ,09,  p  841.  The  old  stock  paid  an  assessment 
of   +12  M)  per  share,  common  receiving  75  p.  c.  and  the  old   pref.  112>« 

p.O.    In  new    com n.     In   1900-01  the    IVnn.  KK,  together  with   oon- 

trolled  companies,  acquired  oontrol  through  purchase  of  over  $32,000,- 
OOO  of  the  stock.  See  V.  74.  p.  .*>03 ;  alsoV'.  70,  p.  6H7.  1150,  (195;  V. 
71.  p  ho9.  v.72,p.  164,  180;  \ '.  73.  p.  957.  The  shareholders  voted  on 
Oot.  B,  1908)  to  aeqolre  various  branch  lines;  V.  77,  p.  29tf.  Branches 
building  June  30.  1903,  see  V.  77,  p,  643,  644. 

Stock.— Provisions  of  preferred  stock  certificates  were  given  in  Sup- 
111  mi  nt  of  April,  1H97,  page  4,  said  stock  being 4 p.o.  non-cumulative, 
with  preforenoe  as  to  assets  and  dividends. 


Dot.,  liio.i. 


RAILWAY  STOCKS  AND   BONDS. 


I  II!) 


B  IILBOAD8 

Miles    Date    Hire,  or 
Of 

I.N  1  I.K1.-1    OH   DIN 

I'llUOl 

pal, When  Due. 
Htoek*—  Last 

For  explanation  of  column  headings,  Ac.,  see  notes 

Amount 
Outstanding 

per 

Cent 

Wllell 

Where  Payable,  and  by 

on  iirst  page  of  tables. 

Road.  Bonds  Value. 

Payable 

Dividend. 

Norfolk  A  Wmtrm.  Ru.—(Oonel\i' 

N.  AW.  (Jen.  (nowlHt)  M.N'orf  to  l{rl«..eto  g.  PPr' 

428      1881     $1,000 

$7,283,000 

6g. 

M.  A   N. 

■   Y  .  Merrant.  Tr.  Co. 

May    1,   1931 

New  River  division  1st  mortgage,  gold  w  o' 

165      Hvj        1,000 

2,OOo.o<>o 

6g. 

do 

Apr.    1 

Improvement  4  Extension  Mort.,  gold   Fl*     <•" 

1888       1,000 

5,0<> 

6  g. 

r.  a  a 

'«*xt. 

Bcloto  Valley  A  New  Kng..  1-t  M.a.ssum  ,g  1 

129     1889       1.0OO 

-o.OOO 

*  g. 

M.  A  N. 

■  I  .  Mercantile  Tr.  Co. 

N.  A  W.  Istoonsol    M..  $62,500,000,  g. Me     .c\tr 

M96   5O0   Ao. 

36.210. MM) 

4  f. 

A.   A  O. 

d>>                   do 

Pocahjt.  M.. $20,000,000.  g.,  call  lo.r>,s.f  Uf.o'Ar 

....      1901       1,000 

20,00 

4  g. 

J.   A   D. 

do 

:,  1941 

Col.  Con.  A  Term,  lnt  M.,  g.,  gu.  p.  A  1.  (end      \ 
Eqnlp.  trusts.  g.,$500,oOO  vrlv,  beg   1           I   r 

4     1892           5O0 

600. ooo 

5  g. 

. 

....      1902       1,000 

3.500.OOO 

4  g. 

M.  A    8. 

Phlla 

Norrxtt.  a  Mum  1,  <;,,,  -lstM  , g. , gu.p.tl.eud.GP 

1902       l.OOO 

o.OOO 

*  g- 

M.  A   8. 

i.   1952 

223      ....            100 
50 

4.0O0.0O0 
4,721,250 

7 
8 

r.  a  a. 

<J.-F. 

Burl'                               Aug.  1,'03    f1* 

No.  Penn.— Stk.,  8p.  o.  gu.99<                   >o,oooauth. 
Oil  2d  M.,  now  1st  M.(  7s  extended  in  1896) 0 

Phlla.  Or 

56     1866  500  Ac. 

1,500,000 

4 

M.  A  N. 

do 

Gen'l  niort  .  extended  in  mid  In  1908  o*r 

86     1873       

4,500.000 

•*»«. 

J.    A    J. 

do              do 

L,    1953 

Consul.  lionrlH  HiMuirril  bj  +1.200,000  stock r 

....       18H1         

1,200,000 

M.  A    8. 

do              do 

l.  1905 

Funding  loan  bonds.  *  100,000     

....      1898       

3  18. OOO 

4 

M.  A  N. 

do              do 

Nov.    1,    1928 

Real  estate  moitl  end  ground  rente  June 80,  1902 

No.  KilMt  I'rnn        IStM    ,g  .  k-'il   i'.X  R  .lend   1  (>U  *'0' 

26     1890       1,000 

400,000 

5  g. 

A.  A  O. 

Phlla.  i'htla   A  Read'g. 

Apr.    1,    1920 

North', i  Ala.  —  1st  M   ($350,000  lire  prior  lien).  K  .0 

Northern,  (N.  R.)— Stock,  6  p.  o.  rental 

Northern  Central— (Stock  $12,000,000  authorized) 

107     1896       1.0O0 

1.650.0O0 

Bee  text 

J.    A    J. 

N.Y..J    1-    M 

July    1.    1928 

83      ....            100 

8.068,400 

Bee  t«-xt. 

<i.-J. 

•..n,  lo  Milk  u». 

not    1. 

50 

11,462.300 

Sin  1903 

J.    A    J. 

Bslllimim.Ticea  o  til  or 

Julv  15 

1st  mort..  Btate  of  Maryland  loan— V.  74.  p.  1 197 

Consol.   Ken.  mort.  i  gold,  s.f.,  dm.  at  100,  AAB.o 

of  1874,  gold,  ae-?  gold,  $,  0  A  D.FP o 

145     1855       

1,500,000 

6 

U..      .1. 

Annapolis 

Irredeemable 

145    1874-5    $  A* 

198,000 

6  g. 

J.    A    J. 

Ixmdon  and  Baltimore. 

Joi]     1,    1904 

1  IB    1876-7  $1,000 
145     1888       1,000 

2,000.000 
1,757.000 

6  g. 
4*g. 

J.    A    J. 
A.  A  O. 

Baltimore,  Treas.  OtUoe. 
do                do 

July   1,    1904 

cares  all  equally,  f  gold,  K c 

Apr.    1,    1925 

2d  gen.  M.,  Merle*  "A"  A  "B"  (A  $2,565,000)   FP 

145   76A82      1,000 

3,565,000 

5 

J.    A    J. 

Baltimore. Treas   Office. 

Jan.    1 

North'n  of  \rw  Jergey— Stock,  guar,  (see  V.69,p.81 ) 

100 

1,000,000 

4 

Q.-M. 

N.  Y.,21  Tortlan.lt  Hi. 

Sept.    1903. 1<* 
July    1,    DM7 

8d  mortgage,  now  1st,  Intercut  guar o 

21     1887    100  Ao. 

654,000 

6 

J.    A    J. 

do                  do 

Gen.  M.,  $1,000,000,  g.,  Int.  gu.  by  lease.  1  amC 

....      1900       1,000 

154,000 

4%* 

J.   A   J. 

do              do 

Jan.   1,  2000 

DrviDKNDB.p.  o. )     1897.    1898.    1899.    1900.     1901.    1902.      1903. 
Preferred...     }       1%        Z\         4*        4%        4%       4%  4% 

Common )  2%       2l«%June.l1e 

In  1902,  on  common,  June,  1  p.  o.;  Dec.,  1  ^  p.  c  V.  75,  p.  1148. 
Bonds.— The  tlrst  consolidated  mortgage  of  1890  In  limited  to  $62,- 
500.000,  of  which  an  amount  equal  to  the  underlying  bonds  oan  be 
lasned  only  on  the  retirement  Of  the  same.  On  June  80,  1908,  the 
balance  unissued  1026,289,500)  was  reserved  us  follows:  To  retire 
•19,8M9,000<  iiistanillng  prior  lien  bonds.  $  >2,098,889;  for  new  con- 
struction, acquisitions  and  Improvements,  not  exceeding  $1,000,000 
yearly,  $2,690,»;i  l;  and  $1,500,000  additional  for  similar  purposes. 
The  right  to  issue  prior  Hen  bonds  has  been  annulled.  V.  73,  p.  602; 
V.  74,  p.  151;  V  75,  p.  505. 

The  4  per  cent  tint  cotitol*  are  a  first  mortgage  on  a  large 
part  of  the  system,  viz.,  about  860  miles  of  railroad;  upon  im- 
portant terminals  at  Norfolk  and  Lamberts  Point ;  upon  the  Ohio 
River  Bridge  and  the  Roanoke  Machine  Works;  besides  being  a 
consolidated  mortgage  upon  the  remainder  of  the  system,  sub 
lect     to    the  undisturbed    liens.      They    are    further    secured     by    the 

equipment,  oertlfled  to  have  cost  ovei  $1 1,000,000.  covered  by  the  car 
tm-ti  and  equipment  bonds  taken  up  under  the  plan.  See  ab 
■tract  in  V.«:4.i>.  370.  V.  72.  p.  137,488,532.728,1080;  V.  75.  p.  505; 
V.  76.  p.  1408. 

The  ft.  A  W.-Pocuhontns  Joint  bonds  are  secured  by  about  205,000 
acres  of  coal  !nnds  owned  and  held  by  the  Pocahontas  Doal  A  Coke  Co., 
*  hose  -lock  la  ow 1,  ot  \s  hlch  about  50,000  acres  have  been  leased  to 

companies  ■  imse  stock  is  all  owned  by  the  United  Btatea  Steel  O01  por> 
ation  and  89, 787  to  other  oonoerna,  the  royalttoa  under  such  Leasee 
alone  belnif  shortly  expected  to  be  snlticiiiit  to  almost  meet  the  Bxed 
charges.  They  arc  subject  to  call  at  105, beginning  1906,  for  a  sinking 
fund  of  2>»  oenta  per  ton  mined.  V.  73,  p.  845,  1)02;  V.  74.  p.  41.  3*0, 
1197:  V.  78,  p  DOS  The-,-  bonds  arc  the  joint  and  several  obllga- 
iy  Company  and  of  the  1  loal  A  Coke  Co. 

The  eqiilpuent  trusts  of  1902  183,500,000)  were  Issued  on  new 
equipment  ooetlng  $5,000,000.     V.  74,  p.  681j  V.  75,  p.  502. 

For  description  of  funded  debt,  see  V.  75,  p.  504. 

G«m  The  reorganisation  reducea  the  fixed  chartrea 

fTom  •8,814,037  to  822118,450,  a  redootion  of  t996,687,  maJdng the 
annual  charges  ahead  of  the  new  common  stock  smaller  than  those 
ahead  of  the  old  preferred  stock.  Of  the  traltio  In  1902-1903  56  per 
cent  (7,894,686  tone)  was  bituminous  coal  and  coke. 

As  to  Pocahontas  bond!  of  1901,  see  above. 

Eahninob— For  2  months  ending  Aug.  31 : 

oToifir.  A>/.         Int.,  taxes,  tte.     Fnl.,  iur 

1903 $3*7o  Ml      $154*).  784      §445,782      $l.lo».oo2 

1902 8876241         1  347  038         421,093  8252948 

Annual  Rkport.—  Fiscal  year  ends  June  30.  Annual  meetlnif  Is 
held  at  Roanoke.  Ya..  on   second   Thursdav    In    October      Averace  rate 

per  ton  mile  o  186  oenl  in  1902  1903,  again  si  0-463  In  1901  02;  average 
load  of  revenue  freight.  486  tone,  agalnal  178     Report  tor  1902-1908, 

V.  77,  p.b25,  642  (aee  editorial  p    OOTi  Showed  : 

1902.              190L  1900.            l  B99. 

Tram  end.  June  30 —                 $                      $  $                       * 

Miles  June  30 1,722              1,685  1,055 

PaaseiiKer  earnings 2.841.491     2.379,476  2.04«>.4,'5     1,857,305 

Freight  earnings 17,676.349  14.594.281  13,214,164  1 1.7 

Mall,  express,  Ac 642,836        57*.44!»  524,824         480,638 

Total  gross  earnings. 21. D  0  .2,208  15.785.442  14.091.006 

Oper+tlnge.xp.  ,v  taxes..  12,697.480  10.136,227  9,445,459     8.501,096 

P.  0.  of  exp.  to  earns (60)  (59*4)          (60  33) 

Total  net  earnings.  ..    8,4o;<,24^>      7,4   d,979^  6,339.983    6,5eu.909 

Total  net  Income B.611^04      7,-»90»873  6.40M.600    5,6ti3,47l 

Interest  on  fiimled  debt.    2,435,6*0    2,352.402  2,238,480    8,257.289 

Interest  oncar  trusts  ....               625            5,375  11,238          16,400 

Def.lnt  Poc.C.AC  bonda       159,176         161,230  

Dividends  on  pief (4)914,818    (4)910.011  .1  :« <:>. ;» 24  (4)909.748 

Dlvidenas  on  com (3)1,934.076(2)1,280,3^4  (1)644.692         

Miscellaneous 1.135.000          10,000  1,051            1.520 

Betterment  fund 2,500,000    2,500,000  l.SOO.OOO    1,500,000 

Flood  funrt 250,000         

Dl8oo.it,eto 347,078           80,392  31,185        470,266 


B   lmce  sr.l  85,041  sr.182. 076  sr.$822.030sr.$507.938 

OTFICKR8.— President.  L  E.Johnson;  Chairman  of  the  Board  of  Di- 
rector-. Henry  Flnk,27  William  Mt..  N.  Y.;Bec..  A  .1  Hemphill.  Gen- 
era; otbee.  Arcade  Bldg.,  Market  A  15th  street-.  Philadelphia,  Pa. 

l)i...i(.rp.     Henrv  Kink  and  Victor    .Mors  wet  1..  New   V.r    ;   l-re.ierick   J.    Kim- 
ball. B.  m   Praroat,  Bamael  Bea,  N,  Parker  Shortrldce,  w   11.  Barnea  Joseph 
I.  i'. .ran  and  John  P.     .reen.   Philadelphia;  James   Metre*.   Pittsburg:   ¥1   I    ■ 
H    'arlor,  Nortolk,  Vs. 
—(V.  76,  p   140s:  V.  77.  p.  296.  299,  625,  642,  824.) 

Noirlmown  &  Iffaln  Line  Connect  1  n<r  Kit.— Owns  road 
3.405  leel  long,  lnoludlng  bridge  over  Sehm  lkill  Kuer.  eTtemllng 
from  Norristowu  to  a  connection  with  the  main  line  of  the  Philadel- 
phia *  Reading  at  a  point  above  Bridgeport,  Pa  The  Reading  (  o 
owns  all  the  *50.000  stock  and  guarantees  the  bonds,  principal  and 
Interest,  by  endorsement.— V.  75,  p.  1148. 

North  Carolina  KK.- Owns  from  Goldboro  to  Charlotte,  No 
Carollnh,  221 -65  mile*;  Carolelgh  Jot,  N.  C.  to  Caroleigh  Mills,  1-90 
m.;  total.  22355  m.  Leased  from  Jan.  1.  1896.  to  theSouthern  Ry.  Co. 
for  99  years  at  $266,000  (6»e  p.  o.  on  stock)  per  year  till  Deo.  31,  1901, 


and  $286,000  (equal  to  7  p.  c.  on  stock)  balance  of  lease;  also  taxes. 
V.  63,  p.  361.  Of  the  stock  the  Htateot  North  Carolina  holds  $3,000,000. 
— (V.  65,  p   27;  V.66,  p.  665). 

North  Pennaj  Ivanln  Hit.— Owns  rrom  Philadelphia.  Pa.,  to 
Bethlehem.  Pa..  56  miles:  branches  to  Delaware  River,  <xc.  31  miles; 
aeoond  track,  54 **  mll«>s;  total  track,  227  miles.  Oround  rente 
July  1,  1901,  $47,854.  Leased  for  990  years  from  May  1,1879.  to 
Phlla.  A  Rea<llng  RK.  at  8  per  oent  on  stock,  an  I  lease  assumed  in 
1896  by  Phlla.  A-  Retding  Railway.  The  $1.50o.in)0  general  7s.  due 
Jan.  1,  1903,  were  extended  at  maturity  In  gold  for  *>o  v ears  at  3», 0 
per  oent.  V.  73,  p.  1 160;  V.  75.  p.  1  t!S4.  (  urreut  liabilities  Juue  30, 
1901,  $217,024  -(V.  73,  p.  1160;  V.  75,  p.  1354.) 

North- Kant  Pciinxyl  vnnla  It  It.— Owns  road  from  Olenslde  to 
New  Hope,  Pa.,  26  miles.  Controlled  by  Reading  Company.  Capital 
Btook, $400,000,  of  which  $318,950  owned  by  Reading  Co.  par.  - 

Northern  A  1 11  bain  a  It  y .—  Shetlleld  to  Parrtsh,  Ala.,  and  branches, 
119  mllos.  In  April.  IS'.):),  a  maloritv  of  stock  and  bonds  pur 
chased  by  the  Southern  By.     V.  68,  p  824,878    BcealaoV 

Stock  Is  $2,000,000.     Under  supplemental  mortga  1400, 

000  of  the  outstanding  $1, 700, OOO  1st    ">s   were  made  prior  liens.     Re- 
maining $1,300,000  general    lien    bonds   bear   Interest    for  twoyeara 
from  July  1,  1X98,  at  2  per  oent,  then   8  per  oent  for  two   -eiirs, 
after  5  per  oent.    V.  67.  p.    L208.      In    rear  ending  June  ;io.    1902, 
gross.  $408,lbl;  net,  $57,0S9.    In  1900  1  net,  854,898.— (V.  69,  p.  28. 

Northern  (New  llainimhlre)  KK.— Owns  Conconl,  N.  H.,  to 
White  River  Jot,  Vt.,  70  miles;  branoh  to  Bristol,  N.  11.,  13  m;  total, 
83  miles.  Subsidiary  lines  Concord  .V  Clar-mont  lilt.,  71  miles;  Pe 
terboi  ough&  Hillsborough  KK.,  19  miles.  Lease  to  Boston  A  I,owell 
for  99  years  from  Jan.  1,  1890,  was  assigned  to  Boston  a-  Maine;  rental 
was  5  per CSnl  on  stock  till  July  1,  1H97,  and  now  6  per  oent,  pay- 
able In  gold.  Until  Juh,  1S97,  1  t>.  o  extra  was  paid  regularly  from 
contingent  fund.  Also  in  1894,  Jan.,  5  p.  c.  extra  was  paid:  in  1696, 
July,  fl  p.  0.  extra;    In  1897  5  p.  o.  extra— (V.  65,  p.  4<i3». 

Northern  California   Ht.- See  Southern  Pacific  RR. 

Northern  Central  Ky.— Owns  Baltimore,  M<I.,  to  Sunbury,  Pa. 
137  miles,  of  which  132  miles  double  track— branch,  9  miles;  leases— 
Shaiunkin  Vallej  A  Pottsville  RR.,  38  miles;  Elmlra  A  Wllllamsport 
KR.  ,76  in.;  operates  at  oost^-Elmlra  <fc  Lake  Ontario  UK.  loo  miles; 
L\  kens  Vallev  RR.,  11*  miles  :  also  since  June  1,  1902.  York  Hanover 
*  Frederick  RK.,  56 m.j  York  branch  Penn.  RR  ,  York,  Pa.,  to  Col- 
li nbi a,  13  111.;  total,  450  miles.  Also  uses  N.  Y.  I.,  i:  .v  W.  tracks,  7  m., 
and  Phlla.  A  Krle,  Sunbury  to  Wllllamsport,  40  miles. 

okoasi/ation.— A  consolidation  of  several  roads  In  1854  Con- 
trolled by  the  Pennsylvania  RR.,  which  owns  a  majority  of  the  stock. 

Skocrities  Ownkd — On  Jan.  1.  1903.  among  the  assets  held  wers 
Phlla.  Bait  A  Wash  stock  (par)  of  8352.200;  Klmira  A  Lake  Ontario 
Btock  (all),  $1,500,000;  Hhamokln  Vallev  ,v  Pott-vllle  stock.  $619,650; 
Union  RR.  stock,  $1,225,000  (the  bal.  of  8875,000  being  held  by  Phlla. 
Wiiiu  A  Balto.),etc.  Also  the  following,  mostly  acquired  in  1900;  ('lies. 
A  Ohio  .'.000.     1;  ,it.    *    Ohio    prat  Stock,    +I.OOO.OO  ),  and 

common,  $781,500;  Xorf.  A  West  pref.  stock,  $500,000,  and  common, 
$1,000,000;  Erie  A  West.  Transportation  Co.  stook,  $500,000. 

Stock.— Authorized  Issue  was  Increased  In  Feb..  1900.  from  $8,000.- 
Ooo    to  $12.000."00;  Penn.  RK    on   Jan.    1,   1903    0 
The  stockholders  will  vote  on  Nov.  9  and  10  on  lucre  taing  the 
stock.    V.  77.  p.  1 

I)i  \  id'ds.—  )  1888.  '89.  '90.  '91.  '92.  '93.  '94  to  1900.  '01.   '02      1903. 

Per  oent...  $     7        8       7      7      8      8         7  yearly      8       8  8 

EARMNOS.-8  mos.,    J  1903    Gross.  $6,882,245;  net,  fl, 577,592 

.Ian .  1  to  Aug.  31.    <  1902. Gross,    5.4o2,845;  net,      1,18 

AWNtTAt.  Rkport.— Fiscal  year  ends  Dec.  31.  President's  report  for 
1902,  given  at  length  In  V.  76.  p.  476.  491,  ahowed  the  following: 

Vear  mtl.  nee.  31—  V.  02.  IH01.  1!H)0. 

Miles  of  rond «50  '.i-*\  :i*l 

Uross  earnings $8,456/85    88,266,958   $7,845,412    87,233,417 

Net  earnings 2,351,590      2,511,1)69  1      1,950.523 

Otherreoelpts : 575,608         594.806  632,194         633,109 

Total  net  Income $2,927,198    $3,10. 

Rentals,  Ao 507.777         464.912  535,619 

Interest  on  debt 5<5.905         530,187  651,11c  7~ 

Dividends (8)916  9-0    (8)916.9*0    (7)6*4,033     <7)- 

Taxes  and  mlscel 1.  6,969  93.157        '495.775  153,291 

Extraordinary 70Q.0OQ     1,101.039  613.525         3OO.000 

Balance,  surplus $12^,a67  None.  $247,810 

•  includes  $397,926  "extraordinary  expenditures  not  properly 
chargeable  to  capital  account"     (V.  76,  p  865;  V.  77,  p. 

Northern  KK.  of  New  Jersey.— Owns  from  Hor^'en,  N*.  J.,  to 
Sparktli.  N.  Y.  21  miles;  leases  Bparkill  to  Nyack,  5  miles.  Leased 
to  the  Frle  RR.  from  June  1,  1899,  for  the  term  of  its  corporate  exist- 
ence, for  Interest  on  bonds,  4  per  cent  .  <yable 
quarterly,  taxes,  and  all  corporate  expenses  Of  the  fl.ooo.ix*)  new 
4*9  per  cent  general  mortgage  bonds,  gtianntoed  by  the  Krle,  S654,- 
000  are  reser\  ed  to  retin' the  »>s  due  July  1,  1917.  and  the  remainder 
for  Improvements  and  betterments  or  equipment  for  operation  by  eleo- 
trtclty  of  the  leased  properties.     See  V.  69,  p    81.  -(V.  71,  p.  30.) 

North.  Ry.  Coata  Klca.— See  V.71,  p.1067,  and  United  Fruit  Co.; 
V.  75,  p.  849. 
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YuL.  lxxvij. 


RAILROAD8.  I  „„ 

Miles  Date 

For  explanation  of  oolunin  headings,  Ac,  see  notes     of         of 

on  first  page  of  tables.  Road.  Bonds 


Wo.Ohio—  1st  M.,  g.  ($15,000  p.  m.)  gu.,  p.Al.Ce.o* 

ITorthrrn  rnriflc  Ity.—  Stock,  $155,000,000 

Western   RK.  Minn.  1st  M.,  gold,  assumed 

St.  Paul  &  N.  P.  (ien.  M.,  I'd  grant.  assNl  Ce.cwr 

New  mortgages  of  Northern  Pad tic  Ri/.— 

Prior  ben  M.  $130,000,000  gold,  Id  gr  m 

Gen.  lien  M.  $1 90,000,000.  g.,  land  gr      F  c\tr 

St  P.-Dul.  Div.  pur.  money  M.,  $20,000,000  G.o* 

C.B.AQ  coi.  tr.M..if  (red.aft  Jan.'oO  at  l05)Gc*T 

1st  M. Minn. A-  Dili., Minn. toW.B. Lake, g.as--d  p#»* 

Bonds  I'ndkhlvino  St.  Paul  A  Di'i.nn  Div. 

Bt.  Paul  A  Dulutli    1st  mortgage,  assumed   c" 

2d  mortgage,  assumed.  Ce c* 

Taylors  F.  A  L.  Hup.,  1st  M.,s.  f.  not  dr'n.Ce.C 
Duluth  8.  L.  1st  M,  p.  A  L,  8.  f.  not  dfn. Oe...c 
Consolidated  mort..  ass'd,  $5,000,000,  g.TIp.c" 

Car  trusts,  Including  interest,  July,  1903 

Horlh'n  Pac.  Ter. Co.— 1st  M..  gold,  red.,  at  110  F.e" 
Worthern  Railway  (Oal. )—Skk  SOUTHERN  Pacific 

Northern  Stcuri  ie»—  Stock.  $400,000,0<'0 

ifo.  Shore  RH.—U.  Pao.  Coast,  gen.  M.  (now  lst),g.e 

New  No  Shore  M  ,  $6,000,000.  g.,  s.  f.  beg.T2.c* 

Northwestern  Coal  Ity.— 1st  M.,  guar,  end.,  g  F  o* 

Northwestern  RR.of'So.  Oar—  1st  M.,  $375,000  .. 

Morvneh  <*  Worcester— Pret.  stock,  8  p.  o.  rental 

Bonds  (not  M.), Int.  gu.  under  lease,  curr'cy...Oifcr 


167     1895 

60  i*  I  1877 
182     1883 

1896 

See  :      1896 

1900 

11-01 

15      1877 

MoKTOAGK. 

ltJ7     1881 

167     1887 

21      1884 


Size,  or 

Par 
Value. 


Amount 
Outstanding 


25 
238 


RR. 
90:5 


L886 

1898 

•98-*99 

1883 


1892 
1902 
1893 
1900 

1897 


$1,000  $2,500,000 

100  155,000,000 

1,000  352,000 

1,000  8,021,000 

500  Ac.' 101, 892,500 
500  Ao.  60.000.000 

1.000  '7,925,000 
1,000 Ac  215.i95.O00 

1,000  280,000 


INTEREST  OR  DIVIDENDS. 


Rate  per    When 
Cent.      Payable 


1,000 
1,000 
1,000 
1,000 
1,000 

i'obo 


1,000,000 

2,000,000 

210,000 

500,000 

1,000.000 

177,677 
3,665.000 


100    364,867,849 
1,000         1,498,000 
850,000 
794.000 
285,0<0 
3,000  000 
1.200,000 


1.000 
1.000 
1,000 
100 
1.000 


«.       5  g- 
See  text. 

7 

6g. 

ig- 

3  g. 

4  g. 

%*• 
7  g. 

5 
5 
6 
5 

4  g. 
4Hj  A-  5 

6  g 

4H»ln'03 

5  g. 
5g. 

I* 

8 
4 


Bonus—  princi- 
pal, When  Due. 
Where  Payable,  and  by    Stocks— Last 
Whom.  Dividend. 


A.  A  O.  N.  Y..  Chase  Nat  Bank. 


Q.-F. 

M.UJt&Nl 

Q-J. 

Q.-F. 

J.   A  D. 


M. 


N 


F.  A  A. 
A.  A  O. 
J.  A  J. 
M.  A  8. 
J.    A  D. 


J.    A   J. 

Q.-F. 
J.    At    j. 

M.  A  N. 
M.  &  N. 
A.  A  O. 


New  York  and  Berlin. 

New  York. 

do 

N.Y.,J.P.Morgan&Bert 

do  do       t 

New  York. 

do 

do 

N.Y..J.  P.  Morgan  A  Co. 
do  do 

do  do 

do  do 

do  do 


N.Y.Winsl'w.Lan'rACo, 

Checks  mailed. 
San   Fran..  Co.'s  Office. 
N.  Y.  &  San  Francisco. 
N.  Y.,  Farm's  L.  A  T.  Co. 
Bait,  8.  Dep.  &  Tr.  Oo 


Oct.  1,  1945 
Aug.  1, '03,  l»t 
May  1,  1907 
Feb.   1,  1923 

Jan.  1,  1997 
Jan.  1,  2047 
Dec.  1,  1996 
Jaiy  1.  1921 
Jan.   1,  1907 

Aug.  1,  1931 
Oct  1,  1917 
Jan.  1,  1914 
Sept.  1,  1916 
June  1,   1968 

To  1909 
Jan.    1.   1933 

Nov.  3,*03.1»a 
Jan.  1,  1912 
May  1,  1943 
May  1.  1928 
1949 


Q.— J.    Mech.   Nat    Bk.,   Woro.  Oct.  1,'03,  2% 
Boston,  Co.'s  offloe.     |  Mch.  1,   1927 


M.  A    8. 


fl  Coupon  bonds  F.  A  A.;  registered  bonds  Q.— F.      6  Coupon  bonds  J.  A  J.;  registered  bonds  Q.-J. 
t  Berlin  at  420  marks  per  dollar.    J  5,130  miles,  including  40  miles  not  operated;  spurs,  261  miles.    *  $331,000  add'l  In  treasury  June  30, 1903 


Northern  Ohio  Hallway.— (See  Map  Lake  Erie  <t  Western.)- 
Owns  Akron  to  Delphos,  (_>..  165  miles;  branches.  2  miles.  Leased 
in  perpetuity  to  L.  E.  A  W.,  which  guarantees  the  bonds.  V.  62,  p.  826. 

Stock.— Common  stock  (all  owned  by  L.  E.  AW.)  $3,580,000;  pre- 
ferred non-cumulative  5  p.  o.  stock,  $650,000;  par  of  each  $100. 

Bonds.— The  first  mortgage  is  for  $4,000,000  of  which  $1,500,000 
unissued  are  limited  to  $15,000  per  mile  of  completed  road  hereafter 
constructed  or  purchased.  Operated  as  part  of  L.E  &  W.    V.66,  p.  337 

Northern  Pacific  Hallway.— (See  Maps.)— Operates  one  of  the 
leading  lines  to  the  Paciflo,  having  its  eastern  termini  at  St  Paul. 
Minn.,  and  Dulnth,  Wis.  (the  head  of  Lake  navigation),  and  run- 
ning thence  westerly,  traversing  the  great  wheat  belt  of  Minnesota 
and  North  Dakota,  the  mining  district  of  Montana  and  the  farming 
country  of  Washington  to  Tacoma  and  Seattle,  and  to  Portland,  Ore- 
gon, with  branches  to  Winnipeg,  etc.    The  system  comprises : 

Muni  line.  Miles,  i  Leased  to  others.  Miles. 
Ashland,  Wis.,  to    Portland,_  _       |  To  other  companies 9 


To  Province  of  Manitoba 354 

Not  operated 26 


Total  owned 5,505 

Oonlroi  led  properties. 

Wash.  A  Col.  River, fll63 

Minn  A  Intern.  (V  77,  p.451)     137 
Other  companies 171 

Total  system  July  1, 1903.. ..5,976 
Second  track 78 


Ore.  (incl.  5  m.  terminals)  .2,171 
Brainerd  and  8taples  to  St. 

Paul 181 

Other  lines 412 

Total  main  line 2,764 

Various  branches 2,352 

Total    owned    (operated 
directly)  5,116 

If  See  th's  company. 

The  Manitoba  tranches,  aggregating  354  miles,  were  leased  for  999 
years  from  May  31,  1901  to  the  Provincial  Government  and  sub- let  by 
the  latter  to  the  Canadian  Northern  Ry.  at  a  rental  of  $^10,000 
annually  for  the  first  10  years,  then  $225.(00  lor  lo  years,  then  $275,- 
000  for  10  years  and  thereafter  $300,000,  with  the  option  of  pur- 
chase at  any  tune  for  +7.000,000.  V.  73.  p.  610.  In  Jan.,  1902,  pur- 
chased branch  fr"iu  Minneapolis  to  White  Bear  Lake,  Minn  ,  15  miles, 
formerly  leaned,  assuming  $280,000  bonds      V.  74.  p.  94. 

On  July  1.  1900,  the  Ht.  Paul*  Duluth  RR.,  St.  Paul  to  Duluth, 
etc.,  238  miles,  was  merged,  its  bonded  debt  being  assumed.  V.  70,  p. 
1250;  V.  71.  p.  ^48. 

On  June  30,  1903,  291  miles  of  branches  and  extensions  were  under 
construction.    V.  77,  p.  1222;  V.  75,  p.  849,  1355. 

Hibtoky.— This  Wisconsin  company  on  Sept.  1,1896.  succeeded  to  the 
railroads,  land  grant  and  other  property  or  the  Northern  Pacific  RR., 
foreclosed  In  July.  1896,  and  reorganized  per  plan  in  V.  62.  p.  550. 

The  original  Northern  Pacitio  Company  was  chartered  by  Congress 
July  6,  1864;  450  miles  to  Bismarck  were  foreclosed  In  1875. 

Stock.- The  $75,000,000  preferred  stock  was  paid  off  at  par  on  Jan. 
1,  1902,  the  common  being  Increased  from  $80,000,000  to  $155,000,- 
000     V.  73,  p.  1068,  1160;  V.  74.  p.  41 

In  October.  1902,  99  per  cent  of  the  capital  stock  had  been  acquired 
by  the  Nortln  rn  Securities  Co.  (which  see  below).  V.  72,  p.  1081;  V. 
73,  p.  138,  185,  1011,  1062,  1161, 1357;  V.  74,  p.  681. 

Dividkndb  (p.  o.)—     )1898     1899    1900    1901    1902  1903 

On  common     >     0  2  4  4       5ki        Incl.Aug.,5 

On  pref   (now  retired)  )     5  4    4(Q.-M.)'    4        

In  1902.  Feb..  1  p.  c;  May,  1»«  p.  c;  Aug.,  1V»  p.  c;  Nov.,  1^  p.  o.;  In 
1903,  Feb..   1 »u  p.  c.  and  »*  p.  c.  extra;  May,  IHj  p.  e;  Aug  ,  1*«  p.  o. 

Bondb.— A  bfttractN  of  the  new   Prior  Lien  and  General  Lien  mort- 
gages of  1896  were  in  V.63.  p.  1012*1019,  and  the  statement  to  New 
York  Stock  Exchange,  was  in  V   63,  p.  1072.  showing: 
Prior   lien    4"„s    purchasable    with    land   sales  tit   not 6X- 
ng    110    [but     not    subject    to  call],    not    over 

$500,000  cash  yearly  to  be  so  applied.    Total  Issue $130,000,000 

Issued  and  outstanding ior,&f2joo 

Reserved  to  retire  Ht.  Paul  A  N.  P.  and  West.  RK.  bonds..  8373,000 

For  new  construction, betterments, equipment. etc.,  under 

carefully  guarded  provisions,  but  not  exceeding  $1,500,- 

000  per  annum,     originally  $25,000,000—  still  bald 16,000,000 

Of  the  9190,000,000  general  lieu  bonds,  9180,000,000  are  reserved 
to  retire  the  prior  Ilea  bonds  at  maturity  and  1 4, 1 00,000  for  new  con- 
struction. In  tt<  mien's,  equipment,  etc. 

The  m.  l'<iui  <t-  thUutA  itirmimi  mortgage  Hccures  §20,000  000  pur- 
chase money  bonds  on  the  former  St.  Paul  A  I  >u  1 11  ill,  of  wliich  $!),'..' IV 
OOO  were  Issued  to  acquire  the  ro.nl.  $  >,283,0O0  are  reean  ad  to  retire 
existing  st.  P  A  D.  bonds  and  the  balance  for  Improvement!  to  the 

property      V.  70,  p.  1200;   V.  71,  p    1167.     The   land-    Included    In    the 

grant  of  the  rormer  Bt  Paul  a  Duluth  are  estimated  to  be  worth 
about  94,000.000,  and  vrere  not  oovered  by  the  old  mortgages.  They 
are  to  be  sold  and  proceeds  applied  to  purchase  of  the  bonds  at  not 
over  100  and  Interest,  or  if  not  parohaeaMe  at  iiiat  price,  then  to  bet- 
terments, improvements  or  ad  .IIIoiim  to  the  mortgaged  premises  or 
equipment  therefor.  To  July,  1908, 91,930.000  had  been  thus  pur 
Ch*se,(l  and  oai"'«leri.     V   71.  p.  1167;  V.  72.  p.  889. 

Land  Ohant.— The  land  grant  WH  12,800 acres  to  the  nUfl  In  the 
st »t ch  of  Minnesota  and  Oregon  ami  25,600  seres  per  mile  in  tin-  (then) 
Intermediate  territories.  The  acres  on  June  80, 1908,  nol  yet  sold  were: 

Minnesota    147,776  l  Washington 8,098,118 

north  Dakota. 35.290    Oregon 70,3-12 

Montana 10,758.414  1  — 

Idaho 1,493,719  |      Total  west  of  Mo.  Rl  v. 15,61 6,911 


Land  sales  in  year  1902  03  aggregated  2,309.141  acres;  net  amount 
received  from  sales  and  land  contracts,  $5,393,895. 

General  Finances.—  The  flxed  annual  charges  of  the  property  as 
then  constituted  were  reduced  $4,770,206  by  reorganization  of  1896. 

In  1901  the  Northern  Paciflo  and  Great  Northern  acquired  $107,597,- 
500  of  the  $111, 14v, 800  stock  ol  the  Chicago  Burlington  A  Quincy 
RR.  In  exchange  for  their  Joint  20-year  4  per  cent  gold  nonds 
secured  by  the  deposit  of  the  stock  in  trust,  on  the  basis  of  $200  In 
bonds  for  each  $100  (-took.  See  circular,  V.  72,  p.  871,  1034,  1135; 
application  to  list,  V.  73,  p.  294;  V.  73,  p.  610. 

On  Jan.  1, 1901,  voting  trust  was  dissolved.     V.  71,  p.  1013, 1016. 

E^rvinos  Year  ending  June  30, 1903 :  Gross,  $47,142,581,  against 
$42,339,972  in  190 1  02. 

Annual  Report.— Report  for  1902-03  in  V.  77,  p  1222,  edit  p.  1198. 

Yrs. ending  June30.     1902-3.  1901-2.  1900-1.  1899-0. 

Aver,  miles  operat.         5,111  5,019  5,100  4,714 

Passenger  earnings.  $10,595,447  $9,177,509    $7,247,000    $6,219,996 
Freight  earnings....   33,301,^58    30,227,013    23,481,713    22.140,180 
Mail,  express,  Ac...      2,244,700       1,988.853       1.832.270       1.661.142 
Gross  earnings..  $4  e,  142,  lo5  $41,387,880  832,560.984  *  (0,021.318 

Net  earnings $22,110,012  $20,098,966  $15,920,840  $15,626,690 

Taxes $1,421,434    $1,149,890        $920,352        $850,590 

Rentals,  etc ...  150,-43  120,742  134,690  112.852 

Add'naand  lmp'ts..  3,000,000  3,000,000  2.011.285  3.000.000 
Netoperat'gincome.$17,538,035  815,828,333  $12,854,513  $11,663,247 
MisceL.excl.land  sales  1,1 1  ,\55l 843/765  _      743,787         685,521 

Bal.  for  interest 818,650,^86  $16,672,098  $13,598,300  $12,3i8,768 

Interest 6,904,696    $6,624,866    $6,395,681     $5,K.;4,<t50 

Div.onpref  stock (2(1,500,000(4)3,000.000(4)3.000,000 

Div.  on  com.  stck(612)10,074,944!(5)6,999,946  (4)3,200.000  (3)2,400.000 
Bal., Bur.for  year  $1,670,946    91,547,'286  ~$l,0u2,«19    $1,083,819 

Officers  (Tuly  1,  1903).— President, ,  St.  Paul, 

Minn.;  Vice-President,  Dan.  8.  Lamont,  New  York;  Sec,  George  H.  Earl, 
New  York;  Treaa  ,  C.  A.  Clark,  St  Paul.  New  York  office.  49  Wall  St 
—(V.  76,  p.  331;  V.  77,  p.  147,  193,452,  767,951,  1222.) 

Northern  Pacific  Terminal  Company,  of  Oregon,— Owns 
terminals  on  the  Willamette  River,  Ore.,  at  Portland,  East  Portland  and 
Albina,  comprising  lands  270  acres,  trackage  32  miles,  dock  frontage 
7,904  feet    Station  at  Portland,  Ore.,  opened  1896.    V.  69,  p.  230,441. 

Lease.— Leased  for  fifty  years  from  Jan.  1, 1883,  Jointly  and  severally 
to  Northern  Pacific,  Oregon  Ry.  A  Navigation  and  Oregon  A  California, 
with  guaranteed  rental  to  pay  Interest,  sinking  fund  and  taxes:  leases 
assumed  in  1899  by  new  Nor.  Pao.  and  Or.  RR.  A  Nav.     V.  69,  p.  230. 

Stock.— Stock  ($3,000,0001  owned  by  said  three  companies  (40  p.o.) 
by  Oregon  Ry.  A  Nav.  Co.,  40  per  cent  bv  No.  Pacific  ana  20  per  cent  by 
Oregon  A  Cal.  RR.),  and  held  by  Central  Trust  Co.  of  New  York,  to  be 
delivered  after  payments  to  the  sink.  fund,  which  is  to  cancel  the  bonds. 

Bonds.— The  first  mortgage  is  for  $5,000,000;  in  1903  $4,120,- 
000  had  been  issued,  of  which  $455,000  retired  by  sinking  fund,  draw- 
ings at  1 10  and  interest  V.  75,  p.  135,  849;  V.76,p.  159;  V.  77,  p.  193. 

Northern  SecnrUle*  Co  —  Incorporated  on  Nov.  13,  1901,  per 
plan  for  harmonizing  the  Interests  of  tu«  Northwestern  roads.  See  V. 
73,  p.  1011,  1062  and  13  >7.  In  April.  1903.  the  U.  S  Circuit  Court  of 
Apueals  dec  ared  the  compauy  to  lie  a  combination  in  violation  of  the 
Anti-Trust  Act,  and  therefore  Illegal;  an  appeal  has  been  taken  to  the 
U.  8.  Supreme  ourt,  argument  being  set  down  for  Dec  14,1903.  V. 
76,  p  811,919,1249.  The  Tinted  States  Circuit  Court  In  Aug..  1903, 
decided  in  favor  of  the  company  the  suit  brought  by  the  State  of  Mln- 
ne-ota.    V  77,  p.  29K. 

Stock  authorized.  $100,000,000;  par  of  shires,  $100.  About  99  per 
cent  of  the  $155,000,000  stock  of  the  Northern  Pacific  and  about  75 
per  cent  of  the  stock  [*123  880,400]  of  the  Great  Northern  are  owned 
by   the    -ecurlti -s   Company,  having    been    mostly   exchanged   on    the 

beds  of  8100  for  9118  and  8180,  respectively,  In  Northern  Securities 

OO  >doek  ;  to  retire  the  entire  stocks  of  •  oth  companies  would  require 
$103,250,000  of  Seourltles  Oo.  stook.    (gee  V   76.  p.  108. 

Di\  i OKNim. -Dividends  1902.  4  p.  c  ;  In  1903,  4>jp  o.  (1  »e  Q.— F.). 

It  post  Report  for  i.<'._>  months  ending  Dec.  81,  190 ',  with  balance 
sheet,  was  in  V.  76,  l>  102-*,  showing:  Dividends  on  stocks  Owned, 
$15,864,262;  expenses,  interest  and  taxes  paid,  8542,510  ;  dividends 
(4P.  C),9    '•'"1   i8*8i   "alanee,  surplus,  +75H,  107. 

Barkings  Gross  earnings  of  t  he  3  roads  for  the  year  ending  June 
3o.  1908,  «err  -l  M,.r>5i,t,:ii.  V.  77,  p.  147.  For  the  year  ending  June 
30,  1902,  as  follows: 

(/>■    Nortk'n,  Xnrlh'ii  I'ac.  Chi.  J!  <f  Q.  Total. 

Aver  miles  opcr't'd     5,849-87         S.019'36         8,109-08  18,377-81 

(iroHs  earnings  ....$38,858,513  $41,387.379  953,795,245  $134,041,137 
Oper.  exp.  A  taxes   20.874.:- 17    2 .',438,303     35,682,875       78, "95,495 

Net  earnings.  ... $17,984. Iw6  $18,^49,076  $l*,i  .2.369  $55,04.),-  42 
Mlscellan's  Income      8,081,750  B4't,7G5  34».«04  3,216,319 

Total  net  liiomef 20.01  5.946  $  1  9.792.S4  1  $18,453,17-1  $58,201,961 
lived  char.  A  ren.    '5.000.263     •6.745,607       8.370,064     *20.145.  '28 

Balance  $15,015,683  $13,047,234  $10,083.1  10     $38,116,033" 

•Interest  ($8,600,120)   on  (it  Nor.-Nor.  Pao.  Joint  bonds  not  In- 
cluded. 
Officers.— President,  .lames  J.  mil;  Vloe-Presldent,  John   8.  Ken- 
'  nedy;  Second  Vloe-Presldent,  George  F.  Baker;  Third    Vice  President, 
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Nor.<*8t.L.— lstM.,$300.OO0,g.red.ll01nl0yr8Ta 
Ogden  Mine  in;.-  Stock  (8  p.o.rent.Cen.  of  N.  J.) . . . 

Ohio*  Ky— 1st  M.,  g.,s.  f.,  ci«.ll  at  1  10  Cc C 

OKio  <£  Little  Kanmrhii  Ry.— 1st  M.,  9230,000,  g.  K 

Ohio  rf  Mimi$rtppi     BeeBALT.  AO Sol  n 

Osio  Hirer-  1  nt  mortgage  (92,000,000),  gold  I  i'  • 
Oen.  M. (98,000,0001. gold,  1st  od  39  vailm.WB.eT 
ZUr.8p.A(Hen.lBtM.,84O0,OO0.g.,gu..p.4    i  Pi 
IIiuit1iitrti.il  a  Big 8.  1 81  M.  (9400,000), gold. ga  0* 
Ripley  a  Mm  Cr.isl  M.g.,gu.  p. At.. end  Pi* 
Oh.Biv.dWut.    1st  M.,#2,780,000jj.i.f.red  textCn 
vtd  Oolong    Btook,  7  p,  c,  guaranteed  bj  rental. o" 

Bonds  for  Pramlngaam  a  Lou  til  bonds o 

Bonds  not  mortgage r 

Bonds,  not  mortgage r 

Bonds,  not  mort.  (authorized  $3,000,000),  g..   <T 

Bonds,  not  mortgage        oat 

Boston  elm    I-'.  ,v  N.  B.  mortgage  NK e 

Bonds,  not  mortgage ..    e*t 

Omaha  ltrul</e  <*  Ttrminal  By.     1st  M.<$5,000.0oo» 
Oregon  ,f  Cnl.     1st  M.,  if.,  dr'n  at  100  gu  p  Ai  I   ■■  ■ 
Oregon    Kit.  .1    \  oe<;/i»f/«n-  Coiiiiiion  stock 

Preferred  stuck,  1  per  cent,  non  ciiinulatl\  •■    ... 

Consul.  M    mow  1st)  $24,500,000.  gold  !M 0* 

Oregon   Short    IAn>-  lilt.     Common  stock 

Or.  Hh.l..  1st  M  ,  p.  a  L.gold    s,-.-  v.f»;i.  p.602...o* 

Utah  A  North'n  1st  tnort.,  $12,000  per  mile o" 

Con.M.gu  .  915,000  p.  in.,  s.  J.  not  dr'n.g.ABe- 

Con.  let  Bit,  936,500,000,  g.  (1st  M.  on  lOOm)  W.o' 

Four  p.o.  ami  partlc.  gold  bond*,  drn.  l()_"«.c-,tr 

Income  bonds,  Series  A.  5  p.  o.,  nonoum.OK. 

do         HeriesB.non-oam.91o 

Oreg.  rf  Si.  E.-lst  M..$  100  <M)0.  g..  red.  1 10,  *.f.  \  ., 


OK   IHVI1H 


.  /•      I'HUU.- 
or  Amtmwt*  |l»I.WhM  Uu, 

"f  "r  ''rtr      nnuTnSL  B  '  ■■-.and  by      *«*A-«-La*t 

Road.  Bonds    Value.   .^uwianoing      e<,nt  ,m  ,,.Ull 


7»« 
10 

80 

189 

33 

11 

u 

Ml 


125 


21 

667 


1901   9f 6* 

LOO 

moo      1,000 


1886 
L887 

1892 

i;to3 

1884 

1884 
1888 
1894 

1  995 
1880 
1902 

l-''.; 
lss? 


1.000 

1,000 
1,000 
1,000 

l.OOO 

loo 
1,000 

1,000 
i.eoo 

l.OOOAc 

l.OOO  fee 

1.000 


1,063     1896 


600 

477 
477 
,479 


1882 
1S7S 
1SS<! 
1S97 
1902 
L897 
1H97 
1902 


1,000 

l.OOO 

100 

100 

1,000 

100 

1.0O0 

1,000 

1.000 

500   Ao. 

l.OOOAo 

50<»   Ao. 

500   Ao. 

500   Ao 


91oo.(M»> 

".OOO 

2,000,000 

376 
808,000 

50.000 
(t) 
17,058,900 
3,000 

750.0OO 

4,000,000 

'•t.OOO 

3.100.000 

1.01  . 

1,000,000 

1,977,000 

19,081,000 

24.0O0.000  ' 
1 1,000.000 
21.482.000 
27.400,100 
14,031,000 
4,998,000 
1,802.000 

i*.32*.ooo 

41,000.000 

7,183,000 

1  1.^-11.000 

200.000 


5  g. 
5 


A.  A  O.  City  N.Bk.Wat'rtfn.N.Y     tpr.    1.  1938 

18  '  h.-*t nut  St.  July.  'OJ.  2  4*» 


B  if.    .1     \     i       s    -,         i  roadway.       July  l.   loja 

I,  1930 


B  g.     .1.  A    I). 

,F.  A  A. 

F.  A  A. 
I    li.-J. 

|A.  A  O. 

J.  A    J. 

J.  A    J. 

4  g.   r.  A  A. 

4         J.  A  D. 

J 
J 


6  g. 

5  g. 

7 
4  is 

4 
4 


5 

3>s 

5 

5  g. 


A    J. 
A    J. 

.1.    A   J. 

J.    A   J. 


4%  In '03 

J.   A   J. 

4   f. 

.1       ,V     II 

mostly  o 

wn.-.l  by 

«  K- 

F.    A  A. 

7 

J.    A    J. 

5  g. 

J.    A    J. 

5  if. 

J.    A    J. 

3ee  text 

F.   A  A. 

5  p.  o.  tn 

Bepl  'o2 

(let. 

4  in  1902 

5  g. 

N.Y.,  Central  Tr.  Co. 
do  ,l,i 

do  do 

New  York  or  Phlla. 
I'hlla..  K.  W.Clarl 
I  ion  tin.  r.  i 
Boot 

do 
do 
do 
do 

do 
Boston,  N.  K.  Trust  Co. 
Trea*.  sffloe.  Be 
Prov.  L.  A  T.  Co..  1'iiiia 
•N.  Y..  Houth   Pacific  <  ... 
N.  Y.  Ottlce.  190 B 

do  do 

New  York  A  Germain 

Union  Pacific  , 

N.  Y..  120  Broadway. 

do  do 

ilo  do 

do  do 

do  do 

do  do 

do  do 

N.  Y..  No.  Amer   Tr  Co 


June  1,   1936 

Apr.    1,    1937 

AUK.    1. 

1.    1908 

08,  IS 

Apr.    1,    1904 

July   1,    1904 

Jan     1,    1938 

I 

l.   1925 

.Ian     1.    1010 

July    1,    1933 

l  .    1943 

July    i 

Jnlv  2, '9 

July.  l'.i(U,2«h 

June.  1,    1946 


Feb.  1,   1922 

.  July  1,    1908 

July  1,    1926 

July  1,    1946 

Auif.  1,   1927 

July  1,    1946 

July  1,    1946 

Apr  1      19V2 


D.  Willis  James;  Fourth  Vloe- President.  W  P  dough]  Seoretary  and 
Treasurer.  K.  T  Nichols;  General  Counsel,  W.  P.  Clough. 

Dlreotori  n  Willis  Jam»s.8amnel  Tboroe,  Jsmes  J.  Mill,  K.  T.  Nlcholn. 
Oeorge  K   Bxkrr   Robert   B  b  Vi    l'. •turns.    Daniel    K  Lamont,  I     H. 

ii'irriiiiiin  .1  ■n-.,i,  ii   -oblfl.   James   BtUhnan,  W. P. OlooRh,   (ii-ornu   c,  Clark, 
John  8,  Ixeuiiii.iT  Hint  N    Terliui.e. 
-(V.  7ti.  i>   010,  1028.  1240,  1301,  1356;  V.  77,  p.  147,  299.) 

North  Miorc  IMC.  (Narrow  Gauge)— Ownn  Han  Kranotsoo  to 
Caxadeni.  s?  mil.s,  luanohes  to  Han  Kafael  and  Mill  Valley,  4  miles; 
lease-,  to  Han  C^iientlli,  3  mlleH;  total  Operated.  94  miles,  includ  ng 
ferry  to  Sun  Frsnolsoo, 6  miles,  of  the  road,  BansolttO  to  Mill  Valley, 
Fairfax  and  Man  Rafael, 25 >«  miles,  was  opened  as  a  tlitrd-rall  standard- 
gauife  eleotrto  line  in  Auif.,  1903.  V.  74,  p.  1259.  Bnooessoi  May.  1902, 
of  North  Paolflo Coast  KR.,  tuirehaHed  hv  syndloate eompoMd  of  K.  R. 
Oolirate.  R.  M.  Hotallng.  William  M.  Plerson,  (.  A.  Grow,  K.  J.  I)e 
Bahla  Jr.  and  John  Mai  tin.     V. 74,  p.  94, 159, 897. 

Htock  Issued.  **';,()00,000,  par$lOO.  An  assessment  of  $5  per  share 
was  l«vhd  July  'J.l,  1908,  pa]  aide  within  :io  days,  to  pa]  for  tmpto\  e 
iiients.  eleotnoal equipment,  etc.  V.77,]i  2=>o.  Of  the  $6,0O0,ooo  5s 
of   lOO'J  1  Men ■•  11  rile,  Trust  Co.  of    San    Ki  ancisco,  trustee),  the    present 

issue  is  98JV00.00O, of  which  91.50o,Oi>0  were  reaerved  to  retire  the 

North  Pacific  Coast  on  at  or  before  maturity,  the  balance  belli.-  nmi- 
able  a«  required  for  extensions  and  Improvements.     V.  74.  p.  1252. 

Lotkht  KARNi'os.-e  mos., )  1903. .. .Gross,  +379,1 59;  net,  $178,560 
Mar.  1  to  Aug.  31.  \  1902....(irosH.    315.971;  net,     141,158 

8nrp.   over  0  mos.  charge*.  $94,292  In   1903,  agst.  +80,682  In  1902. 

For  year  ending  Dec  3>,  190.  .gross,  $524,228;  net,  9183.986;  Inter- 
est and  taxes,  9124.S20;  baL,  but.  ror  year,  939,666.  In  1901,  gross, 
9474,40;;  net,  9lii2.636  iresident,  Joltn  Martin,  Han  Franolsco. — (V. 
74. p.  232;  V.     6,  p.  332,  865;  V.  77,  p.  251.) 

Northwestern  Ooal   Kr.- Allouer   Bay,  Wisconsin,  to  Allouez 

Junction.  Wis..  2 -53  nillee,  with  coal  wharf  covering  about  HO  acres  of 

land      V    71.  p.  698.    Owned  bj  the    Pittsi.ur*  Coal   Ob.,  which   guar- 

the  bonds.     See  official  statement,  V.  71.  p.  69".    Capital  stock, 

t l.ooo.ooo.  For  year  ending  June  30.  1902,  gross,  $25, HI.".;  oet.98,- 
71;  lot  and  taxes,  $11,839;  bal.,def.  for  year.  $3,468.— (V.  71,  p.  698.) 
>  on  h  \%  . ■»!.—  See  Chicago  A  North  Western. 

Nortlm  e-i.ru  Ktt.  of  South    Carolina.— Wilson  Mill.  8.   C, 

via  Sumter,  to 'amden.  (>1  miles,  of   whlcli    rtumter   to   Camden   eom- 

Sleted  l'.KK);  ••ranch.  Millard  to  St.  Paul.  4  in.:  trackage,  4  m.;  total 
9  miles  Stock.  $100,000,  Llvldend  ♦;  i  er  cent  paid  Dec,  1900 
and  L9ol.  Year  en. ling  June  30,  1902.  gross,  $82,433;  net,  $11,889; 
taxes,  98,95u;  on  trges,  -1 1,4«>0;  dividends, 98,000;  baJL,  sur..  $^0,490. 

Nuruldi  A  Worcester  Kit.— Owns  from  Norwich,  Conn.,  to 
Mass.,  59  miles;  branch.  Norwich  to  Qroton,  13  miles; 
total,  72  miles.  Also  owns  entire  capital  stock  (9500,000)  nf  the  Nor- 
wich A  New  York  Transp.  Co..  operating  boat  line  to  N  Y  (  it\ .  Leased 
to  New  England  RR.  for  99  years  freai  Feb  1.  L86O,  and  aeoepted  by 
N.  Y  N  M  A  II  I '.K.  since  .fuly  1 .  1898;  rental  is  S  per  cent  on  pre- 
ferred stock.  —  ( V.  89,  p.  1 194;  V.  70.  p.  76,  19 

Nor  wood  A  Si.  I.HWrciu  o  11 II.— Norwood  to  Kaymondvlllfl,  N. 
Y.,  7>n  in.;  opened  Nov..  190L  8 took,  $100,000;  par  of  shares.  tlOO. 
Bonds  are  snbteol  to  call  at  110  Apr.  1,  1919.     P  H.  Uen.inir- 

ton,  Treas..  Warren  F.  Howe,  Watetfown,  N.  Y.— (V.  71,  p.  1080  ) 

Nypauo  UH.-V.  63,  p.  210;  V   67.  p.  898, 

Ouden  Tiin,.  KK.— Owns  Nolan's  Point  (Lake  Hopatoong)  to 
Sparta  tor  Ogden  Minei.  N.  J.,  10  miles.  l>eaeed  for  999  years  from 
Jan.  1.  ntral   KR.  of  N.  J.  for  5  p.  c.  per  annum   on   capital 

stock  and  $500  yearly  for  organization  expenses. 

OgdeiiMburg    A    Lake    <  I111111  plal  11    Ky.— 8ee  Rutland  RR, 

Ohio  Conn,  ctlnt;   H  II. -  . '.  75,  p.  981,  1400;  V.  76,  p  .J  10. 

Ohio  A  Kentucky  Ky.— Owns  from  Lex.  A  East.  Ry.  at  Jack- 
son, Ky.,  to  cannel  coal  fields  in  Morgan  Co..  K\  .  Jt>  m.  Operated  by 
Lex.  A  Fast.  Ry.  for  5  years  ending  June  1,  1904.  Com.  stock,  $200,- 
OOO;  jiref  stock.  $100.(8H);  lionds  as  above.  $250,000;  lunlor  securities 
to  be  laken  by  stockholders,  $175,000.  The  lionds  are  guaranteed  by 
tiie  Eentuokj  Hiock  Cunnel  Coal  Ob.  Year  ending  June  80,  Dto3.net 
earnings  were  882,890.     Pres.,  W.  de  L.  Walhrldge,  1  H'way,    N.  Y. 

Ohio  A  Little  Kauaw  ha  Ky.— ZanesMlle,  ()..  to  Marietta,  etc, 
80  miles,  v  (in.  p.  907.  Acquired  by  bait.  A  Ohio,  which  nas  pledge d 
andei  its  I  tttsbnrg  Lake  Krie  A  West  Virgin. a  mortgage  9586,000 
common  and  +SJ4.000  pref.  stock.  V  73.  p.  12«4.  Stock,  outstanding, 
oomm. hi,  *!»ls,ooo:  preferred.  $1,167,500.  Iu  year  1901-02,  gross, 
8188,71s,    net.   $43,191.— (V.  73,  p,  llel,  1264.) 

•.°J?Io„Rlver  RH--'S«  B-  <*  O.  Jfnnj-In  JiUy.  1901,  purchased 
by  the  Bait  A  Ohio  RR.,  which  has  pledged  $5,884,400  of  the  +5.915,- 
430  capital  «t4'ck  as  part  security  for  its  own    Pitts    L   K.  A  W   Va  4s. 

Report.     Year  ending  Jhne  30,  1902.  gro-s.  $1,559,152:  net,  $5S.">.- 
942;  Int.  $25    .536;    bal..  s  ir..  $333,406      Barnlnga  since  July  1,  1902, 
are  Included  In  Lhose  of  B.  A  O.    Report  for  1900  In  V.  72.  d.  985. 
—(V.  Ti,  p  9S5;  V.  73.  p.  83,237,287  ) 

Ohio  Klver  A  Western  Ry.— See  page  1490. 

Old  Colony  RR,  (71  a**.)— Owns  road  from  Boston  to  Provtnoe- 
town.  Mass.,  Newport,  R.  I.,  etc.,  508  miles;  leases.   10S   miles. 

Lbase.— In  1893  leased  to  the  New  York  New  Haven  A  Hartford 
for  99  v«»rs  About  $5,500,000  of  the  stock,  included  in  table  above. 
Is  held  by  the  lessee.  The  lease  provides  for  dividends  of  7  p.o.  per 
annum  on  stock  not  exchanged.    V.  56.  p.  247,  374.    Stock  author- 


ized, $20,000,000.  In  Feb..  1903,  905O.OOO  additional  ttoek  ■ 
tliorlzed,  of  which  $300. 000  m  as  sold,  raising  amount  to  917,4  1 
v    7»i.  p    |xo     In  June.   1909,  issued  91,000.000  of  9>t  per  cent  bonda. 

The  Stockholder!  on    Sept.  29,    1903,    au   horl/.ed    ls-iie    of   91,34 
bonds   to    refund  bon  Is  maturing  Apr.  1  and  July  1,  1904.     V.  77,  p. 
824. -(V.  75,  p.  78.135;  V.  70,  p   480,  504,  ii.l.  V    77,  p    n.'i  | 

Orange  A    Northwestern    KK.— Buna    to    Orange,    Texas,    30 

miles.  ■  ire  proposed,  making  ;e-<5  miles  in  nil.  Including 
one  from  Bona  to  Soreveport,  loOmtlea,  Btook  authorised  9400,000; 
outstanding  Jan  .  1003,  9200,000.  In  April,  l  09, Railroad  com- 
missioners of  Texas  approved  the  Issue  ot  823,000  bonds  per  mile  on  30 
miles.  President,  L.  Miller;  8eo.  and  Tteas..  W.  W.  Reld;  Oen.  Mgr., 
C.  W.  Hole.    Office,  Orange,  Tex.— (V.  70,  p.  1144.1 

Oregon  A  California  It  It .— <  See  Map  •iouthern  Par. )  -Portland, 
Ore.,  to  California  8tate line,  367  miles;  Albany  June,  to  I/ebanon,  12 
miles;  Portland  to  Corvallls,  97  miles;  Woodburn  to  Natron.  03  miles; 
Portland,  Ore.,  to  Alrlee,  Ore.,  and  branch,  85  miles.    Total. 654  miles. 

l.i  ikk,  ktc.— leased  to  Southern  Paolflo  Co.  for  34  years  from  August 
1,1893,  the  lessee  guaranteeing  interest  on  the  bonds,  and  the  lessor 
receiving  any  net  profit  and  being  charged  with  any  deficit  after  pay- 
ment of  charges.  Betterments  are  payable  by  lessor.  Southern  I'aoino 
owns  the  bulk  of  the  $19,000,000  stock,  $12,000,000  of  which  is  7  p.  0. 
pref.    V.  72,  p.  287.     Due  80.  Pao.  Co.  June  30,  1902,  94.985,790. 

Bonds.— Land  grant  was  about  4,000,000  acres,  part  of  which  Is 
oovered  by  the  mortgage,  proceeds  of  land  sales  going  to  redeem  bonds 
(su  i)cct  to  call   at   par).    The  Southern   Pacific   guaranty    of   prinol- 

fml  and  Interest  is  printed  on  each  of  the  5  per  cents.  In  1901-02  net 
and  sales  suhlcet  to  mort.  were  $1,484,299.    See  V.  63.  p.  754. 

Latkst  Earnings —11  nx,)  1902  3.(lross,  $3,c.26.533:  net,  $9 '6,1 17 
July  1  to  May  31.  <  1901-2.Oross,    3,l8»,a62;  net,    953,513 

Earnings.— Year  ending  June  30,  1989,  gross.  $3,504,911;  net,$l.- 
016,095;  Interest,  taxes,  etc.,  81,260.574.— (V.  76,  p.  1144.) 

Oregon    Improvement.— See  Pacific  Coast  Co.  (Mlsoell.  Co's). 

Oregon  Kallroad  A  Navigation.— (See  Map  Union  I'ne.)— East 
Portland,  Ore.,  to  Huntington,  Ore.,  408  in.  ;  Umatilla,  Ore.,  to  Spo- 
kane, Wash.,  245  m  ;  branches  425;  leases  2  m.;  total,  1,075  m.  of 
which  19  narrow  gauge;  river  division  water  lines,  375  miles.  Ocean 
line  to  Ran  Francisco.  660  miles.  V.  63,  p  969;  V.  71,  p.  391.  603.  In 
Aug.,  1902,  contract  was  let  for  extension  from  Rlparla,  Wash.,  to 
Lewiltoa,  Idaho,  71  miles,  to  be  completed  in  Aug.,  1903. 

Organization.— Organized  In  July,  1896,  per  plan  In  V.  61.  p.  325 
and  V.  62,  p.  41.  Controlled  by  Union  Paolno  Ry.,  directly  and 
through  Or  Sb   Line.     Owns  $700,000  first  5s  (entire  issuei    of  Colum- 


bia southern  Ry..  Biggs.  Ore.,  to  Shanlko,71  miles.    V.  73.  p.  L    U3. 

BTOOK.— In  October,  1899,  the  U.  P.  Issued  Its  common  stook  to 
retire,   $   for  8.   toe   97,718,600   or.    KR.  A  Nav    common   stoo«c    not 

owned  by  the  Short    I  .Hie  ( 'o    ami  Its  preferred   stock    to    retire  the*ll.- 
OOr    RK.  iv  Nav    pref.  stock.— V.  69,  p.  49J.VI7      In  July.   1909, 
all   -\cept  $3><,2ic  common  and  $16,954   preferred  stook  was  owned 
by  tie  Union  Paolflo  system.    V.  70,  p.  177. 

UiviiiiMis.— On  preferrril:  is;t7,  2  p.  c;  1898  to  July,  1903,  both 
Inclusive,  4  p.  o.  yearly.    On  comnutn  paid  1%  July  2.  1  -  •■> 

Bona- TlM  consolidated  mortgage  of  1896  (abstract  V.  63,  p. 
928;  trustee,  New  York  Security  A  Trust  Co. t  covers  all  the  property. 
Of  the  $24,500,000  authorized,  the  bonds  unissued  ire  mostly 
reserved  for  the  construction  of  additional  road  at  the  rate  of  not  more 
thai.  r-'O.OOO   per  mile  of  constructed  road.     V.  74,  p.  206. 

Rki-ort.- Report  for  1899-1900  In  V.  71,  p.  960. 

)  -.ir  end.  June  JO—  1901.  1900.  1889. 

Rail  lines $7,542,954        96.6S3.115        $6,258,288 

WaUir  lines K49.346  839,277  747.697 

Oross  earnings $8,392^300        $7,52.2,392 

Net  earnings  over  taxes $3,68S,543        93.522.0O3        $3.l4d,790 

-  (V.  72.  p.  45,  184  ;  V  74.  p.  206.  380,  830,  884;  V.  75,  p.  29(1  ) 

Oregon  Short  Line  RR.— (See  Map  Un.  Pae.)— Granger,  Wro.,  to 
Huntington,  Ore.,  542  m.;  branch  to  Ketchum,  Idaho,  70  in.;  Ogden  to 
Mc(  amnion,  Idaho,  111  miles;  Pooatelle  to  Silver  Bow.  Montana,  256 
miles;  U«lil  Junction  to  Tlntlo,  Utah,  54  miles;  Ogden,  Utah,  to  Prlsoq. 
276  miles;  sundry  branches,  173  miles;  Butte  to  Grarrtaon,  Mont..  57 
in.,  owned,  but  operated  by  Northern  HVicifl";  total  >  ■ 
1,740  miles.  Branch  fro  n  Corwiue.  Utah,  to  Maiade  Clt y,  lu.iho,  IS 
-i  oomploted  lii  Oct..  19o3. 

On  June  30,  I  !K)3.  the  portion  of   the   main  line  from  Salt  I.i- 
Utah,  Ui  Caiienies,  Ne.v..  340  miles,  Inoluded  above,  wt\  >  aonii   br>,uob 
mileage  and  additional  completed   roa  I  south  o    CalleutO",   ii"it550 
miles  m  all,  was  taken  over  under  purofa 
A  Salt  Lake  Rv.     V.  76, n   919,1856;   V.  77,  p   38. 

UlsToRT.— tiucceseor  March  1(>.  1S97,  of  rhe  Oregon  Short  Line  A 
Utah  Northern  Ky.,  fOiecloeed   tier   plan   in   V.   63, 

by    Union   Pacific,  whtota  holds  nearly      ■  .1  stock 

and  the  greater  part  of  the  Income  A  and  B  bonds.     V    ..">.  p    KX2. 

Caimtal HTOCK.— Authorized  s.,7.  160,100, of  winch  new  Union  Pacific 
oM  acquired  »97.45O,10  I      '     •  11.474. 

Bonoa.— Of  the  $36,500,0(Mi  new  rtmt  eon»oU,  822,026.000  are  re- 
•o  retire  at  matunt\   the  loans  not  disturbed 

Series  A,  Incomes,  non  cumulative  5  per  cent-,  have  reoeh  ed :  Tn 
Sept.,  is>)7,  4  i>.  c;  sept,  war  .  •  nee,  the  full  5  per  cent,  at  Guaranty 
Trust  Co.,  N.  Y.  or  Old  Colony  Trust.  Boston.    V.  6 a,  p.  492. 
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RAILROADS. 


For  explanation  of  column  headings,  Ac,  see  notes 
on  first  page  of  tables. 


Oswego  <£  Syracuse-  Stock,  9  p.  o.  guar.,  D.  L.  A  W. 

Consolidated  mortgage  (guar.  D.  L.  &  W.)  F 

Construction  M.,  iruar.  p.  A  1.  (for  $1,000,000).. F 
Owensboro  <k  NashrilU—lHt  mortgage,  gold.     <  . 
Otark  <t  Cher.  Cent.— lai  M..  g.,  red.  107 1-j."^ 

Panama — Stock 

1st  M.,$4,000,000,B.f.,g,red.atl05(text).<  . 
Subsidy  bonds., g.,  drawn  at 100.  SeeV.  64,  p.  705.0* 
Paterson  a  Hud. Kir.—  8tk.,8  p.e.  rent.  N.  Y.L.i:  A  H'. 

Palerson  <&  Ramapo — Stock  (rental  guarantee) 

Pemigewasset  Valley  RR.— Stock  (rental  guarantee) 

Pennsylvania  BR.—  Stock,  $400,000,000  Tr 

General  moil,  bonds,  $1,000  and  *200eaoh..oAr 

Currency  registered  bonds r 

Currency  coupon  bonds c 

Sterling  bonds c 

Gold  registered  bonds r 

Gold  ooupon  bonds c 

Gold  sink,  fund,  1  p.  c,  not  drawn.. o* 
[  Sterling  (s.  f.  In  1900)  not  drawn. o*Ar 

Bonds  (P.  W.  A  B.  stock  as  collateral) r 

Collateral  trust  loan,  gold ,  not  d  ra wn o" 

Gold  bonds,  redeemable,  text,  convertible. OF. c" 
Sunb.  Haz.  A  Wllk.,  1st,  Ser.  A, drawn  at  100... c 

2d  mortgage,  Income oAr 

Sun.  &  Lewis..  1st  M.,  $600,000.  p.A  1.,  g.GuFo* 

Westchester,  1st  mortgage,  assumed 

West.  Pa.,  consol.  mort.,  gold,  assumed. .PIP.o* 

River  Front,  1st  mortgage,  assumed 

Equip.  Tr.  gold  bonds  (s.  f.  5  p.o.)  not  drawn o' 

Penn.  Rolling  Stock  Trust,  $600,000  paid  yearly 

Penn  Car  Trust.  $300,000  paid  >  early 

x  On  coupon  bonds  J.  &  J.:    on  registered  bon 


Miles    Date    Size,  or 

of         of  Par 

Road.  Bonds   Value. 


cog  a 
t'' 


35 
35 
35 

88 

144 

48 

48 

"l4 
14 


857 
85- 
857 
857 
857 
857 
857 
857 


43 

43 

56 

5 

138 

4'62 


ds  A. 


1876 
1883 
1881 
1903 

1897 
L880 


1867 
1875 
1875 

1873-4 
1879 
1879 
1893 
1895 
1881 
1883 
1902 
1878 
1878 
1896 
1879 
1888 
1882 
1889 

1898-9 
1899 

AO. 


$50 
1,000 
1,000 
1,000 
1,000 

100 

1,000 

1,000 

50 

"ibo 

50 
$  or  £ 
1,000 
1,000 
A  200 
1,000 
1,000 
1,000 
4200 
1,000 
1,000 

500  Ac. 

100   Ac. 

100  Ac. 
1.000 

100  <feo. 
1,000 
1.000 
1,000 
1,000 
1,000 
n  Inol 


Amount 
Outstanding 


$1,320,400 

438,000 

668,000 

2,000.000 

3,030,000 

7,000.000 

2,24  6,000 

707,000 

630,000 

298,000 

541,500 

301.174,700 

19,997,820 

1,961,000 

2,757,000 

22.762,020 

3,498,000 

1,500.000 

2,825,000 

4,850.000 

7,702.000 

9.900,000 

20  697  500 

a  1,000,000 

1,350,000 

500,000 

75,000 

4,000.000 

212,000 

2.728,000 

3.000.0C  0 

1,800.000 

udlng    *15=>. 


INTEREST  OR  DIVIDENDS. 


Rate  per    When   1  Where  Payable,  and  by 
Cent.      Payable  Whom. 


9 

7 
5 
6  g. 

.       5g- 
See  text. 

4^  g. 

8 
6 
6  In  1902 
6 
6 
6 
6 

4  g. 
3>*g 
4 

4»*g. 
31*  g. 
5 
6 

4  g. 
5 

4  g. 
41, 

4  g. 
3»u  g. 
3^  g. 
900  bond 


F.-A..20 
M.  A  8 
M.  A  N 
M.  A  N 
A.  A  O 


J.AD 
J. 

i 


A.  A  O. 
M.  A  N. 
J.  A  J. 
J.  4  J. 
P.  &  A. 
M.AN^v 

St-c    X 

M./j 
:D.  is 
A  J. 
-M. 

_.  A  8. 
M.  A  N. 
J.  A  J. 
J.  A  J. 
J.  A  D. 
M.  A  N 
M.  A  N. 

A  N. 

A    J. 

A    8 

A  D. 

A  N. 

A    8. 

J--F. 
I  held  a 


N.  Y.,Del    L.  AW.  RR, 
do  do 

do  do 

N.  Y.,  120  Broadway. 

N.  Y.,Chlc.  &St.  Louis. 

N.  Y.,  24  State  St. 

do  do 

do  do 

Paterson,  N.  J. 

do  do 

Tre*s.off.,Concord,  N.H. 

Philadelphia.  (More. 

Phlla.  Otlioe  A  London. 
Philadelphia,  Offloe. 

do  do 

Phlla.  offloe  and  London 

Philadelphia,  Offloe. 

do  do 

N.  Y.,  Farm's  L.  A  T.  Co. 
N.Y.,Far.L  AT.  &  Lon 
Phlla.,  Pa.  Co.  for  Ins.Ac 
Phlla.,Prov1d'tL.AT.Co. 
Ph.  A  Am.  Ex  BK  ,N.Y. 
Phlla.,  Broad  St.  Stafn 

do  do 

N.Y.,Am.Ex.N.Bk.4Ph 
Phlla..  Broad  8t.  8tafn. 

do  do 

Phlla,  Co.'s  Offloe. 

Phlla.,  Glrard  Trust  Co. 

do  do 

do  do 

live  in  sink.  fund. 


Huiuts—  Prtnol- 

pal. When  Due. 

Stocks—  Last 

Dividend. 


Nov.  20,  1903 
Mch.  1.  1907 
May,  1923 
Nov.   1.   1931 
Apr.    1,   1943 

Oct.  1,'03,  2% 
Oct.  1,  1917 
Nov.   1.   1910 

July,  1903,  4% 
July,  1903,4% 

Aug..  1903  3% 
■lav  29,  '03,  3 
July  1,  1910 
June  15, 1905 
June  15, 1905 
July  1,  1905 
Sept.  1,  1919 
Sept  1,  1919 
May  1,  1943 
July  1,  1945 
July  1,  1921 
June  1,  1918 
Nov.  1,  1918 
May  1,  1928 
May  1,  1938 
July  1,  1936 
Sept.,  1919 
June  1,  1928 
May  1,  1912 
Sept.  1.  1914 
Oct.,  1904  09 

Nov.,   1904-09 


Oregon  RR.  A  Navigation  stock,  viz.,  $16,281,400  common  and 
•976,900  preferred,  is  owned  and  pledged  as  special  security  for 
the  Series  Ji  incomes,  but  dividends  thereon  are  to  go  to  the  Short  Line 
company  except  as  needed  to  pay  to  Series  B  their  full  interest.  In 
Oct.,  1898,  3  per  cent  andiu  Oct.,  1899  to  1902,  lnoluslve,  4  per  cent 
yearly  was  paid  on  the  Series  B  Incomes.    V.  65,_p.  572;  V.  66,  p.  1141. 

The  Union  Pacific  owns  $6,674,000  of  the  $7,185,000  Income  "A" 
bonds  and  $14,688,000  of  the  $14,841,000  "B"  bonds.      V.  70,  p.  176. 

In  1900-1901  $78,108,000  Northern  Pacific  stock  was  purchased  and 
exchanged  for  $82,491,871  Northern  Securities  Co.  stock  and  $8,900,- 
007  cash  (V.  75,  p.  1196).  All  of  the  Northern  Securities  stook  has 
been  deposited  as  collateral  for  an  equal  amount  of  "participating" 
bonds  (see  below),  the  latter,  together  with  the  cash  mentioned,  being 
given  to  the  Union  Paoiiio  RR.  for  advances. 

The  "4  per  cent  and  participating  25-jear  gold  bonds"  of  1902 
Equitable  Trust  Co.  of  New  York,  trustee),  are  limited  to  the  amount 
of  collateral,  viz.,  North'n  8eourlttes  Co.  stock,  pledged  with  the  trus- 
tee. In  addition  to  the  fixed  Interest  at  the  rate  of  4  per  cent  (gold) 
per  annum,  the  holders  are  entitled  on  Feb.  1  of  each  year,  begin- 
ning 1904,  to  any  cash  dividend  paid  during  the  preceding  calendar 
year  upon  the  deposited  collateral  in  excess  of  4  per  cent  on  the  out- 
standing bonds.  The  entire  issue  or  any  part  (when  drawn  by  lot)  is 
subjeot  to  call  at  102  ^  Amount  sold  $41,000,000,  the  $41,491,000 
additional  bonds  Issued  being  held  by  the  Union  Pacific.  See  also 
Union  Pacific  RR,  V.  75,  p.  136.  and  abstract  of  mortgage.      V.  75, 

&243;   V  76,  p.  383.    In  Feb.,  1903.  the  quarterly  dividend  paid  on 
orthern  Securities  stock  was  increased  from  1  to  I  *e  p.  o.  V.  76,  p.  213. 
Latkbt  Earnings.  -For  5  months   ending   Nov    30,   1902,   gross* 
$5,244,530;    net,  $3,0^1504;    other   income,  $1,394,023;    charges, 

S 2, 573,417;  balance,  surplus.  $1,842,110.  For  11  mos  ending  May 
1,  1902  (1,438  average  miles),  gross  earnings,  $10,122,259;  net, 
$5,260,'<!14;  other  inoome,  $3,284,304;  fixed  charges,  $4,910,375;  int. 
on  open  accounts,  etc,  $993,454;  bal.,  sur.,  $2,640,688. 

Tear  ended  June  30—  1901.  1900.  1P99. 

Gross  earnings $9,673,279     $8,578,398       $7,577,108 

Net  earnings  over  exp.  and  taxes  5,012,274       4,473,464         3,778,280 
Financial  Office,  120  Broadway,  N.  Y.  City.— (V.  76.  p.  919. 1356.) 

""Oregon  &  Koiitlirantprii  RR.— To  extend  from  Cottage  Grove, 
Ore.,  to  the  Bohemia  Mining  District,  36  miles,  of  which  Cottage 
Grove  to  Rocky  Point,  14  miles,  completed  In  Jan.,  1903.  Branch  from 
Waldron  to  Robinson.  <>  miles,  is  also  proposed.  Stock  authorized, 
common,  $?>00,000;  preferred  7  per  cent  cum.,  +500,000;  outstanding, 
$400,000  of  each;  par  of  shares,  $100.  Bonds,  see  table  above. 
President,  Geo.  W.  Crosby,  Atlantic  City,  N.  J.— (V.  75,  p.  135.) 

Oiiweeo  A  Syracuse  RR.— Owns  from  Oswego,  N.  Y.,  to  Syracuse. 
N.  Y.,  35  miles.  Leased  In  1869  during  length  of  charter  and  renewal 
thereof  to  the  Delaware  Lackawanna  A  Western  Railroad  Company  for 
9  per  cent  per  year  on  $1,320,400  stock  and  interest  on  bonds. 

Ottawa  Northern  A  Western  Ry.—  See  Canadian  Pacific  Ry. 

Otis  My.  -Otis  Jet.  to  Oils  Summit,  N.  Y.,  135  miles.  Successor 
June,  1899,  to  Otis  Elevating  Ry..  foreclosed.  V.  69,  p.  HI  Stock.  $65,- 
000.  Bonds,  $71,000  IstM.  40-yr.  5s,  dated  July  15,  1899,  all  outstand- 
ing. Year  190 1  02,  gross,  +9,515;  net,  $2,799;  Int.  and  taxes,  $3,955; 
bal.,  def.,  $l,i  56.    Pres.,  Chas.  L.  Rickerson,  N.  Y  — (V.69,  p.  81.) 

Owensboro  A  Nashville  Ry.— Owns  from  Owensboro,  Ky.,to 
Adulrville,  Ky.,  84  miles;  Mud  River  Branch.  4  miles.  Operated  by 
Louisville  A  Nashville  Railroad,  which  owns  the  $1,156,518  stook  (par 
$100)  and  $1,200,000  of  the  lirst  mortgage  bonds— all  theBe  bonds  and 
moot  of  the  stock  being  pledged  under  its  trust  deeds. 

Ozark  *  Chfrnhto  Central  Ry.— Owns  Fayettevllle,  Ark.,  to 
Okmulgee,  I  T.,  144  miles.  Including  stool  bridge  over  Arkansas  River 
ort  Gibson,  I.  T.;  extensions  are  under  construction  trom  Fay- 
ettevllle, Ark.,  to  Jasper,  Ark.,  Okmulgee,  I.  T.,  to  Oklahoma  City, 
O.  T,  and  Muskogee.  I   T  ,  to  Fort  Finlt  H,  A  rk  ;   total  to  bo  about  40nm. 

Stook,  $9,000,000,  all  owned  by  the  Ht.  I  oiiis  &  Han  Kninoisco,  which 
oporaios  Die  mail  as  part  of  lis  Central  division.  'I  be  $9,000,000  new 
40-year  5  per  cent  gold  bonds  wore  Died  lo  take  up  :j<2  780,0«  0  old 
bonds,  balance  reserved  for  extension  Of  main  line  and  construction  of 
branches  see  v  78.n  B65.919  President,  H.  W.  Seaman,  St.  Louis. 
Mo.     (V.  76,  p.  102,  965,  819,  1408.) 

I'liminiH    Hit.— Colon    to    Panama    and    I.a  Boca,  50  miles,  5-foot 

gauge.    The  Panama  Canal  Co.,  about  to  be  purchased  by  the  U.  8. 

(ioverninont  In  April,  19(  3,  owns  a  majority  ($8,650,000)  of  capital 
stock.  V.  76.  p.  3:tl.  In  Juno.  lilO'J.  made  a  now  traffic  agreement 
for  three  years  with  the  Psolilc  Mall  Steamship  Co.    V.  74,  p    1252. 

Dividends.  J'85  '86-7  '88  'H!i  'HO  ".M  ".i2  '98  '84-00  '01  '02  1903 
Since   84  p.ot.  (10     nil.      23     9      5      5      2      2   NoneMar.2   4        4 

In  1902.  June,  2  p.  c;  Sept.,  2  p.  c;  1903,  Apr.,  2  p.  c;  Oct.,  2  p.  o. 

Bonds.— The   mortgage   of    1H97   Is    for    $4,000,000;    sinking    fund 
Is  $150,000  yearly  and  bonds  may  bo  drawn  for  s.  f.  at  IO.~>;   the  entire 
Issue  may  be  Balled  for  payment   on   and   after  April  1,  1903,  at  105. 
V.  65,  p.  51(1.     Be*  aiao  description  In  V.C.b.p     1048. 

The  mtbniily  bonds  arc  secured  by  an  assignment  and  pledge 
made  by  the  U.  S.  of  Colombia  to  the  trustees  Ol  8225,000  ncrually,  of 

tin  annual  subsidy  or  rental  to  that  aa  ten]  payable  to  said  government 
by  thecouipany,  and  are  drawn  and  paid  otr  on  November]  yearlj  with 
any  surplus  of  the  subsidy  not  needed  for  Interest;  $180,000  Donds 
now  In  treasury.    Bee  statement  as  to  subsidy  bonds  in  V.  64,  p.  705.  ' 


Annual  Report.— The  report  for  1902  in  V.  76,  p  807,  showed: 

Tear        Gross  RR.      Net  RR.  Net  of  Surplus, 

to  /vr  .31.  Earnings.    Earnings.  Steamships.    Charges.   I  net.  Otner  Int. 

1902 $1,239,345   $644,6-15  $23,122    $830,409  $295,384 

1901 1,365,171     739,909    loss  143,374       835,809  259.590 

The  charges  above  in  1902  Inolude:  Subsidy  payment  $25,000;  In- 
terest on  bonds,  $172,002;  redemption  of  oonds,  $302,880,  eto.— (V. 
75,  p.  550;  V.  76,  p.  332,  807;  V.  77,  p.  512  ) 

Paterson  &.  Hudson  River.— Owns  from  Marlon.  Jersey  City, 
N.  J.  (south  of  Bergen  Junotion),  to  Paterson,  N.  J.,  14  miles,  double 
track.  Leased  In  perpetuity,  at  $48,400  per  year  lor  road,  $5,000  for 
land  in  Jersey  City  and  taxes,  to  Erie  RR.,  forming  part  of  main  line. 

Paterson  \  Ramapo  RR.— Owns  from  Paterson,  N.  J.,  to  New 
York  State  Line,  14  miles,  double  track,  part  of  main  line  of  Erie  RR., 
to  which  leased  Sept.,  1852,  during  legal  exlstenoe,  at  $26,500. 

Pecos  Valley  &  Northeastern  Ry,— Road. — Owns  from  Pe- 
cos City,  Texas,  to  Amarillo,  Texas.  370  miles.  In  Deo.,  1900,  the 
Atchison  Topeka  A  Santa  Fe  acquired  over  97  per  oent  of  the  $2,916,- 
000  bonds  (50-year  gold  5s  of  194  8)  and  97  per  oent  of  the  common 
and  preferred  stocks  ($3,162,000  each),  but  the  road  will  be  operated 
Independently  for  the  present.    V.  72,  p.  88.  137:  V.  73.  p.  736. 

Report.— Year  li'01K)2:  gross,  $617,779;  net,  $187,137:  other  Inoome, 
$2,367;  int.  on  bonds.  $145,800;  surplus,  $43,703.— (V.  73,  p.  900.) 

Pemlgewasset  Valley  RR.— Plymouth,  N.  H.,  to  Lincoln,  N.  H., 
23  miles.  Leased  to  Conoord  A-  Montreal  for  6  p.  o.  on  stock,  and  la 
operated  by  the  Boston  &  Maine. 

Pennsylvania  Kit.— (See  Map).—  The  system,  as  shown  on  the  ad- 
joining map,  extends  from  New  York  City,  westerly,  via  Philadelphia 
to  Pittsburg,  Erie,  Cleveland,  Toledo,  Chicago  and  Burlington  on  the 
north,  and  to  Washington,  Oinoinnati,  Louisville  and  St.  Louts  or.  the 
south.  The  total  system  on  Jan.  1,  1903,  aggregated  10,556  miles,  of 
whloh  3,661  miles  represent  the  mileage  operated  dirertly  under  the 
caption  "the  lines  east  of  Pittsburg  and  Erie"  and  2,983  miles  the 
mileage  operated  direotly  under  the  caption  "the  lines  west  of  Pitts- 
burg and  Erie,"  the  latter  being  more  fully  described  ander  the  title 
Pennsylvania  Company  and  Pittsburg  Cincinnati  Chicago  A  St.  Louis. 
The  balance  of  the  system  Is  operated  Independently. 


East  ol  Pittsbura  &  Erie. 

Main  Line  and  Branches—  Milfi. 

Philadelphia  to  Columbia,  Pn 81 

Philadelphia,  Pa.,  to  New  Boston, 

etc 210 

llarrisburtf.  Pa.,  to  PlttsburK,  Pa.  248 
Branches  and  spurs  296 

Total  main  line  and  branches...    831 

Lines  operated  by  lease  orcontraot — 
Har.  Porn.  Mt.  Joy  A  Lan.  KR.1 

DlllersvllletoHarrisb.,  Pa.,etc..      63 

Tyrone  &  Clearneld  Ky 142 

Western  Pennsylvania  KR.1 18a 

United  New  Jersey  RIM 

Trenton  to  Jersey  City,  etc 14*> 

Philadelphia*  Trenton  RR.T 26 

Allegheny  Valley  Ry.1 201 

West.  New  York  A  PennT 648 

Connecting  Railway^ 80 

l,lne>  operated  tinder  contract — 

Bald  Kaale   Valley  RiM 

Cambria  A  Clearfield  RR.T 

BoutbweBl   Pennsylvania  Ry.T... 

nrg  Va.  A  Charleston  Ry.l 

Belrtdere  Delaware  liu.l 

Philadelphia   v    Lons    Uranch  RR 

Delaware  River  Hit.  a  Bridgel.. 


105 
129 

■ 

s 

40 
10 


■MS, 

Other  lines  (Includ.  D.  k  R. Canal, 
66  m.,  and  ferries.  8  m  ) 681 

Total  In  Penn.  RR.  itatistics.S.OOl 
Trackage 84 

Rbpuktbd  -*bparatily— 
Phil.  Baltimore  A  Washington!...  7U 

Nortbern  Central  Ry.^ 460 

West  Jer.  A  Seashore  RR.T  (Inol. 

ferries.  2  m  l     Si 

Cumberland  Valley  RR.1 168 

Lon*  Islandl 896 

Bait.  Cbes.  *  Atlantlo  Ry 88 

Grand  total  east  of  P.  A  B 6.M8 

West  ol   Pittsburg  &  Erie. 

(1  See  each  Co.)  Mile*. 

Reported  I>i recti, t 

PlttS. Cln.  CbiOSffO  .V  St.  L.mlsl...  1,645 
Pennsylvania  (.'ompant,  Hues! 1,338 

Total  reported  directly '2,983 

Reported  Separatelt- 

Qrand  llanlils  A  Indiana  linos! 688 

Terre  Haute  A  Indianapolis^ 6T3 

Other  lines  (see  Pa.  ('".statement)    606 

Total  system  Jan.  1,  1903. loToad 


Philadelphia  A  Krle  RIM 307 

ouo.vNi/.A  noN,  Lkakks,  Ac— The  charter  of  the  Pennsylvania  Rail- 
road was  dated  April  13,  1846.  The  Pennsylvania  Company  controle 
all  the  lines  west  of  Pittsburg  and  Erie,  the  Pennsylvania  RR.  Co. 
holding  all  its  stock.  In  1900-1  the  Poun.  RR.  purchased  a  larire  In- 
terest in  the  stock  of  Baltimore  A  Ohio  RR.,  Chesapeake  A  Ohio  Ry. 
*nd  Norfolk  A  Western  Ry.  V.  70.  p.  7ti,  231.  fcH7;  V  72.  p,  481. 
581;  V.  76.  p.  484  In  1900  acquired  most  or  the  stook  and  income 
bonreof  the  Western  N.  Y.  A  Penn.  Ry.    V.  72,  p.  4^1 

The  Baltimore  &  Ohio,  together  with  the    vanderblll  interests,  in 

1901  02  came  lnt  >  virtual  control  of  the  Reading  Co.     v".  76.  p.  LOS. 

The  Western  New  York  A  Pennsylvania  Ry.  and  the  Allegheny  Val- 
ley Ry.  were  taken  over  under  lease  August  1,  1900,  adding 
about  829  miles  to  the  system  proper.  V.  72,  p.  491.  In  May,  1900, 
purchased  a  majority  Of  the  Ix>ng  Island  RK.  stock.  V.  72  p.  481. 
On  April  1,  1902,  Schuylkill  A-  .Juniata  was  merged.  V.  '  6.  p.  4  84, 
The  western  Pennsylvania,  and  other  roads  connecting  with  the  main 
line  were  merged  Apr.  1.  1903.    V.  76,  p   4.80,  .r>94. 

SKCPRiTiKs  Ownkd.—  The  total  cost  of  these  to  January  1,  1903,  was 
f225,948,82r>,mati.vof  which  are  pledged  to  secure  Pennsylvania  issues. 
Revenue  derived  from  these  securities  in  1902,  $8,118,860. 

Caiitai.  stock. -Htock  authorized,  $400,000,000;  the  amount  out- 
standing has  been  increased  from  time  to  time,  chiefly  by  sale  to 
stockholders  for  new  acquisitions. eto.     See  Gen.  Finances  below. 

Divs.  J  '83  '84  '85  '86  '87  '88  '89  '90  '91  '92  '93-99  '00  '01  '02     '03 

p.  o.    18*1    7      5      5    5>«     5      5   5>«    6     6  5  y'ly.    6    6     6  May,  I 

In  1893  paid  also  |  per  cent  In  sorlp. 

Bohds.— Consolidated  mort.  of  1 873,  s»  e  Supplement  of  October,  1901. 
The  4  per  tent  loan  of  1881  Is  secured  by  Phlla.  Wilm.  A  Bait,  stook. 


Oct.,  1903.] 


RAILWAY  STOCKS  AND  BONDS. 


I  125 


14:26 


KAILWAV   STOCKS  AND  BONDS. 


[VOJ*  LXXVII. 


RAILROADS.  ull        TA   ,       Q1 

Miles    Date    Size,  or 

For  explanation  of  column  headings,  Ac,  see  notes     of         of  Par 

on  tlrst  page  of  tables.  Rou<l  Bonds    Value. 


P+nnsylvitnia   Jilt.  -(Concluded) — 

IN  mi.  Cur  Trust,  $'00,000  paid  yearly 

Penu  Equipment  Trust,  *2OO,000  paid  yearly 

do  do  $400,000  paid  jearly 

do  do  $400,000  paid  \  early 

Penn.  Steel  Car  Trust,  $700,000  paid  yearly.. 

d»  do  $300,000  paid  yearly... 

Del.  Ave.  Market  1st  mortgage r 

Delaware  Ave.  Blondgood  property r 

Penu.  RR.  real  estate  purch.  money  g.  M.FP.o'41 

Pennsylranui  Company — Stock 

Bonds,  gold)  see,  by  pl'ge  A  guar,  by  Pa.  RR.o'Ar 

Qu.tr.ctfs.,  $20,000,000,  g.,gu.  Pa.  RK..ser  A  r) 

do  do  do  ser.  H.(iF.  ..o"  > 

do  do  do  ser.  0 v 

do      $1 .334.000  dr.  y'rly,  g.,  gu.  Pa.  KK.UP 
Car  trusts  (June,  1903> I 

Pennsylvania  dt  North  Western— See  CaMBBI*  A  Cl 

Peoria  <t  Bureau  Fed.— Btk.,  8  p.  c.  rent'l  V.  R.I.A-P 

Peoria  d  Eastern— InA.  Bloom.  A  W.  1st  M.,pf.<  cc.t 
Ohio  Indiana  A  West,  1st  M. ,pref.,g., Int.  gu .«><■• 
P.  A  E.  consol.  M.,  $10,000,000,  Int.  guar.Ce.o* 
2d  consol.  ttiort..  Income,  non-cumulativeCe o 

Peorui  <t  Pekm  Union — 1st  mortgage,  gold Ceo 

2d  mortgage,  gold  O o 

Pere  JHanjuette— Common  stock,  $16,000,000 

Preferred,  4  per  oent,  non-cum.,  $12,000,000 

Grand  Rapids  Newaygo  A  Lake  8h.  1st  M.2d  Dlv. 
Chlo.  &  W  est  Mich.  gen.  M.  ($12,000  p.  m.) .  N  B.o" 
D.Or.R.A  W.,  1st  cou.(uow  1st)  M.,law.in.Ott.o* 


1900 
1900 
1901 
1902 
19o2 
1902 
1889 
1892 
1893 

1881 
1897 
1901 
1902 
1901 


KARK1 

BXD  R 

47 

202 

1879 

342 

1888 

342 

1890 

342 

1890 

20 

1881 

20 

1885 

10 

1875 

480 

1881 

380 

1897 

$1,000 
1,000 
1,000 
1.000 
1,000 
1,000 
5,000 
1,000 
1,000 
50 
1,000 
1,000 
1,000 
1,000 
1,000 

Y. 

100 

100  Ac. 

500  Ao. 

1,000 

1,000 

1,000 

1,000 

100 

100 

500   Ac 

1.000 

500A0. 


INTEREST  OR  DIVIDENDS 


ftiuZnrtL  Rate  P**    WheD    Where  Payable,  and  by 
outstanding     Cent_      Payable  Whom. 


Ph(la.,C,irard  Trust  Co. 

Couiin'l  Trust  Co.,  Phil. 
do  do 

do  do 

do  do 

do  do 

Philadelphia. 
Philadelphia. 

N.  Y..  Farmers'  L.  A  Tr. 

Pittsburg,    Co.'s  Orhce. 

N.  Y.,  Nat'l  Citv  Bank. 

N.Y.,Union  Tr.  *  Phila. 
d<>  do 

do  do 

N.  Y.  and  Philadelphia. 

Phlla.,  Ou.Tr.  Co.,  etc. 

N. Y.  ,Ch.R.  I.  A  Pao.  RR. 
N.  Y.,  J.P.  Morgan  A  Co. 

do  do 

do  do 

4  p.o.  paid  Apr.  1,  190: 
N.  Y.,  Central  Trust  Co. 

do  do 

N  Y.R.Wlnthrop&Bos. 

do         ,    do 
N.  Y.,  Un.  Tr.  A  Boston. 

do  do 

2d  Nat.  Bank,  Boston. 


Bonds—  Princi- 
pal, When  Due. 
Stocks— Last 
Dividend. 


Feb.,   1904-10 

Dec,    1903-10 

June,  1904-11 

Mch.,  190412 

July,    1904-12 

Oct.,    1904-12 

Mch.  1,   1909 

Sept.  1,   1912 

Mav    I.    1923 

Deo.30.,02.3% 

July    1,   1921 

I  Sept.  1.  1937 

I  Feb.    1,   1941 

Deo.    1.   1942 

I  Nov.   1,   1916 

Various  dates. 

I 

Aug.,  1903.  4% 
Apr.  1,  1940 
Apr.  1,  1938 
Apr.  1,  1940 
Apr.  1,  1990 
Feb.  1,  1921 
Feb  1.  1991 
Aug.17,'03  1% 
Aug.15,'03,2% 
June  1,  1905 
Deo.  1,  1921 
Apr.   1,  1946 


Peuanrlvaula  Kit,  Co.— Concluded. 

For  gold  3»«s  of  1902  see  "General  Finances."    Mortgages  and  ground 
rents  payable  June  1, 1903.  $5,335,016. 

Gknkk.w.  Finances.— In  1901  the  authorized  capital  stock  was  in- 
creased by  $100,000,000  to  $251,700,000;  $50/00,s00  thereof  being 
subscribed  for  by  stockholders  at  $60  per  $50  share,  rai-iug  the 
amt  outstanding  to  9202.200,800.  V.  7  2,  p.  «92.  533,  627,  1238.  1280. 
The  stockholders  voted  on  March  10,  1903.  to  authorize  an  in- 
crease in  the  stock  from  $251,700,000  to  $400  000.000,  to  be  made 
from  time  to  time  in  tiie  d'scretion  of  the  directors,  950.000,000  ot  t  lie 
Increase,  if  d<  cmcd  advisable,  to  be  issued  inconvertinle  bonds.  CM  the 
stock.  $20,980,350  was  issued  April,  1903,  in  exchange  for  convertible 
debentures.  iSee  below.)  Stockholders  subsctioed  in  1903  to  $75,- 
091.750  new  stock  at  $60  per  $->0  share,  nearly  all  of  which  was  paid 
for  in  full  In  Oct..  the  remainder  being  three  quarters  paid  in  and 
balance  pavable  June,  1904.  V.  76.  Ip.  383,488,594,706,1193;  V. 
77.  p.  37,  -70. 

In  1902  were  Issued  $50,000,000  lO-year  3^  gold  bonds,  dated 
Nov.  1.  1902.  of  which  $^9,302,500  were  converted  in  April 
1903.  into  stock  at  +70  per  share,  and  balance  are  convertible  at  op- 
tion of  holder  Into  stock  at  $70  per  share  on  May  1 ,  1904,  or  any  subse- 
Suent  interest  day,  on  30  days'  notice;  they  may  be  called  for  redenip- 
on  at  lo.  '..•  and  interest  on  any  Interest  day  beginning  May  1,  1904, 
but  if  called  may  be  converted  on  basis  above  stated.  See  V.  74,  p.  577. 
In  June,  1901,  obtained  control  of  the  Pennsyl  'aula  and  Cambria 
Steel  cos.  See  "Industrial  cos."  and  V.  72,  p.  1280;  V.  7a,  p.  843,957. 
In  1903  the  company  was  proceeding  to  construct  an  under-ground 
eleotrio  tunnel  railroad  fTom  New  Jersey  under  the  North  River 
to  a  central  passenger  station  at  33d  St.  and  7th  Ave.,  New  Yoik  Oity. 
and  thence  under  the  East  River  to  a  connection  with  the  Long  Island 
RR.  in  1  ong  Island  City.  Completion  of  the  work,  estimated  to  cost 
about  $40,000,000,  will  take  several  years.  The  tunnel  will  af- 
ford entrance  into  New  York  City  for  the  Pennsylvania  Railroad  and 
Long  Island  RR.  and  permit  the  sending  of  through  trains  by  rail  direct 
from  the  South  and  West  to  all  points  in  New  England  via  the  bridge 
from  Mott  Haven  to  Long  Island,  whioh  is  to  be  built  by  the  New 
York  Connecting  RR.;  Bee  V.  "1.  p.  913;  V.  72,  p.  1280;  V.  73.  p. 
1264;  V.  74,  p.  38",  478,  831.  884.  1308;  V.  75,  p.  1203,  1302,  1355. 

The  loan  of  $40,000  000  at  4^  P  c.  due  July.  1903,  was  paid  from 
the  proceeds  of  the  the  new  stook.  V.  76,  p.  811. 

In  June,  1903.  allied  interests  purchased  $6,924,200  of  the  $11,- 
000,000  HocUng  Valley  Ry.  common  stock;  see  that  Co.  V.  77,  p  1225. 
As  to  extensions  and  improvements,  see  V.  76.  p.  4o7,  488,  594. 
Latkst  Earnings.— Jan.  1  to  Aug.  31,  (8  months)    directlu  operated: 

Lines  east  of  Pitts-  {  1903 Grose,  $82,191,969;  net,  $25,210,5."  0 

burg  A  Erie,      j  1902 Gross,     73.298,3t  9;  net,     25,120,05"" 

Lines  west  of  P.  A  E.,  inc.  or  der...GroBB  +  $4,481,100;    uet,  —  $221,900 

Annual  Rkport.— Fiscal  year  ends  Deo.  31.    Annual  meeting  is  held 

at  Philadelphia  on  second  Tuesday  in  March.    The  report  for  1902  was 

given  at  length  in  V.  76,  p.  484,  539  ;  Bee  also  editorial  p.  511. 

kki'okt  op  Pennsylvania  kailkoad  company. 

Tear  ending  Dec.  31—  1902.  1901.  1900. 

Miles  operated 3,706  3,739  3,650 

Gross  earnings $112,663,330    $101,329,795    $88,539,828 

Net  earnings  $.t7,612.259     $36,070,252    $30,440,622 

Int  on  Pa  RR.  investments. ..      8,118,861  7,-81.720  5,781,297 

Int  on  United  N.  J.  securities         253.543  255.170  245,188 

Int.  for  useof  equipment. 394,700  444,489  390.732 

Miscellaneous 272.773  103,535  73.92s 

G ross  income $46,652,136     $44,6..5.166    $36,931,; 66 

Deduct— Rentals *11, 605,948     $14,643,144    $12,224,520 

Interest  on  funded  debt 5,095,883  4,254,585         4,267.539 

Interest  on  stook  allotment.  172,503 

Int.  on  niorts.  A  gr'd  rents..  172,319  162,637  149,367 

Car  trust  payments   2,050,4*0  1,503.173  939, 901 

Interest,  general  account...  74,168  200,678  566  779 

Equip .trn.it  loan  sink.  fund.  136,400  136,400  136,400 

Btate  taxes  and  mlBoellan..     1.6^6.974         1.560,219        1.197,227 

Total $20,802,172    923,460,886    *19,o54,236 

Balance $25,849,961    082,194,830    $17,277,530 

Payments— To  trust   fund $129,428         9109,678         $103,341 

Consol.  mortgage  redeemed 402  KM)  402  l(>2,690 

Extraordinary  expenses 12.505  000      lo  P24.S98        6.640,785 

918,086,528    $11,336,658      $7,046,816 
Balance  to  credit  of  income...  $12,813,1:  «    $10,H57,672    $10,230,714 

Dividends (6)12,262,491(6)10,857,672    (6)8,781,171 

Extra  Betterment  Fund .  1.449,544 

To  credit  of  profit  and  loss *  Nunc  None 

Bal.protlt  and  loss  Dec.  31 $24,712,226    $24,310,176    $22,485,305 

■ARNINOH  ON  ALL  LINKS  BOTH  KABT  AND  WEST  OK  PITTMHUKQ   AND  BBIB. 

Tear  ending  Dec.  31—  1902.  l'.ioi  1900. 

Gross  earnings 9219.M49.H65    8198.626,878     $175,236,353 

Net  earnings 67.629,593         64,913,492         64.738,077 

OmOMa  President,  A.  J.  CassaU;  1st  V.  P.,  John  P.  Green,  2d 
V.  P.,  Charles  K.  Pugh;  3d  V.  P..  S.  M.  Prevost;  4th  V.  P.,  Hainuel 
Rea;  Secrefart.  l/ewiH  Nellson;  'I'reKs.,  Kobert  W  smith  N  V.  head- 
quarters, 85  Cedar  St.— (V.  76,  p.  1108;  V.  77,  p.  37,  117,628,770,  824.) 


Directors— Alexander  M.  Vox.  N.  Parker  Sbortrldge,  William  L.  K'kins.  Alex- 
ander J.  CasMtt,  Clement  A  Orltoom.  Amoa  it.  Little,  Win  mm  u.  Burnes.  Geo. 

W l   c.  Stuart  Patters  .n,  Kmngnam  11.  Morns,  Thomas  DeVVitt   1'urler,  J  as. 

MrCrcii.  Lincoln  Godfrey,  John  P.  Greeu,  Charles  K.  Pugh.  Sutherland  M.  Pre- 
vost, Samuel  Ilea.  ' 

Pennsylvania  Company.— (See  Map  Pennsylvania  RR.)— Owns 
no  road  In  fee  but  has  charge  of  ail  the  system  of  the  Pennsylvania 
Railroad  Co.  west  of  Pittsburg,  viz.:    (II  See  this  company). 

Controlled  by  ttock,  etc.:      Miles. 


Leased  by  transfer  from  Pa.  RR.: 
Milet. 

Plttsb.  FU  W.  &  Chicago..  1I469-89 
New  Castle  A  Beaver  Val. .    H  14-98 

Masslllon  A  Cleveland 1223 

Erie  A  Pittsburg H84-47 

Cleveland  A  Pittsburg....  1201-74 

Leased  directly  by  Pa.  Co.: 
Pitts.  Youngs.  AAshta....  1112509 
Toledo  Wal.  Val.  A  Ohio. . :  1]  23441 
Lndianap.  &  Vinoen.  RR.*1J13311 

Controlled  by  stock  or  otherwise: 

Cleveland  &  Marietta U10313 

Pitts.  Ohio  Val.  A  Cin 15-27 

Rooh.  Beaver  Falls  &  W . . .  -55 

Marginal  RR.,Beav.F..Pa.        296 
RollingMlHRR.,Toledo,0.  71 

South  Chlo.  A  Southern...      2131 
Branohes  W.N.Y.&Pa.Ry.       5142 


Pitts.  Cin.  Chic.  A  St.  L.U  1,35639 
Cln.  &  Muskingum  Val...  11148-45 
Waynesburg  A  Washing..       28-15 

Cin.  Leb.  &  Nor 45  71 

Grand  Rapids  &  Indiana..    430  21 
Musk  ,  Or.  Rap.  A.  ind..      40  68 

Traverse  City  RR 26  00 

Cin.  Rich.  &  Fort  Wayne  118560 
St.  L.  Vand.  A  Terre  H.  ..  1115830 
East  St.  L.  ACarondelet..  1)1325 
Logansport  A  Toledo  Rv..  93  03 
Terre  Haute  Alogausport  159  36 
Terre  Haute  &  Ind'lls  RR  123  22 
Terre  Haute  A  Peoria  RR.  14512 
Cleve.Akron  A: Columbus.  19697 
Wheeliug  Terminal  Ry....  965 
Newport  A  Ciuoin.  Bdge..  -73 

Louisville  Bridge 2-45 

Controlled  jointly: 
Pitts.  Chartlers  A  Yough..    IT  18 -32 

Tol.  Peoria  A  Western H230-70 

Trackage 16159 

Total  of  all  lines 4,9*5  15 


Total  Penn.  Co. lines...  1,471*27 

*  Operated  by  P.  O.  C.  A  St.  L.  Ry. 

Organization— Chartered  In  Pennsylvania  April  7,  1870.  Its  stook 
is  owned  by  the  Pennsylvania  Railroad.  On  Deo.  31,  1902.  the  Penn 
sylvanla  Co.  owned  sundry  bonds  having  a  par  value  of  *1 1,937,502. 
and  stocks  of  par  value  of  $145,572,162.  valued  at  $99,892,165,  and 
yielding  from  Jan.  1  to  Deo.  31,   1902,  an  income  of  $5,413,983. 

Stock.— Stock,  $40,000,000  as  Increased  Deo.  5,  1901.  from  $21,- 
000,000  in  return  for  stocks  of  controlled  oos.    See  V.  74,p.  41,  95. 

Divs.  t'83    '84  to '91    '92      '93         '94       '95  to  1900      1901       1902 

p.  o.    i  4  0  4    Mar.  4    June  4        none        Deo. 3  Deo.  3 

Bonds.— The  gold  bonds  of  1921  are  secured  by  leases  of  P.  Fort  W. 
A  C,  the  Cleve.  A  Plttsb.  and  Erie  A  Plttsb.  railroads,  and  of  bonds  and 
stocks  having  a  par  value  In  1881  of  $24,171,630,  as  well  as  real  estate. 

The  guaranteed  trust  certificates,  "A,"  "B"  and  "C"  were  Issued  by 
Glrard  Trust  Co.,  Philadelphia,  as  trustee,  under  a  deed  of  trust  made 
by  the  Pennsylvania  Company  and  the  Pennsylvania  RR.  Co.,  whereby 
the  Pennsylvania  Company  has  pledged  an  equal  amount  at  par  of  the 
7  p  o.  guaranteed  special  stock  of  the  Pittsburg  Ft.  Wayne  .v  Chicago 
Railway  Co.  The  total  authorized  Issue  of  the  trust  certificates  is 
$20,000,000,  each  aeries  to  be  aeoured  by  deposit  of  shares  of  the 
speolal  guaranteed  stock  to  an  amount  equal  to  the  par  value  of  the 
series,  the  sinking  fund  having  retired  $202,000  to  Jan  1,  1903.  See 
V.  86,  p.  368,  572,  1116;  V.  67,  p.  122;  V.  72,  p.  339.  490. 

The  $20,000,000  gold  3>  p  c  trust  oerts.  of  1901  were  issued  to 
pay  for  acquisition  of  stocks  of  the  Pennsylvania*  ( Jam bria  Steel  com- 
panies. They  are  guaranteed,  prinolpal  and  Interest,  by  Penna.  RR., 
and  secured  by  deposit  of  $15,000,000  Pitts.  Clncln  Chicago  A  su 
Louis  preferred,  $5,000  000  Norfolk  A  Western  preferred  and  $.\0O0,- 
000  Bait  &  Ohio  preferred  stocks,  and  are  subject  to  oall  for  redemp- 
tion Nov.  1  annually  by  lot  ai  par  In  15  equal  drawings.  V.73  p. 843,957. 

RKPORT.— Report  for  year  1902  waa  in  V.  76,  p.  650,  showing  gross 
on  1,519  miles,  $33,025. 61S;  uet.  $9,717,219;  other  income,  *.".,!  13,- 
983;  Interest,  rentals,  etc,  $9,347,217;  transferred  to  extraordinary 
expend  fund,  $2,000,0  0.  sink,  fund,  $1,627,960:  dividend  (3  p.  c),  $1,- 
200,000;  baL, sor., 9956,025.  In  1901,  gross,  $29,054,544;  n. 
742.506;  other  Income,  +3,505,366.  In  year  1902,  profit.  $;">, 783,985; 
In  1901,  proiit.  $3,681,260.     (V.  75,  p.  794;  V.  76.  p    66'».) 

PciiiiMvl viiiilia  A  North  Wowlorii  Hit.— Merged  in  July,  1903, 

in  Cambria  a  Clearfield  By.    (V.  77,  p.  37.) 

Piorla  A  Itiireau  Valley  Hit.— Peoria  to  Bureau  June,  111.. 
47  miles.  leased  In  1854  to  Chicago  Rock  Island  A  Pacific  RR.  for 
$125,000  yearly;  dlvid Is,  usually  8  p  o.  yearly,  occasionally  more. 

Peoria  A  IJiNit-ru  Ity.— fBtt  ""/'  Olev.  Cin.  Chic.  4  St.  Louxt.)— 
Owns  from  Pekiii,  1 11.,  to  Indianapolis,  Ind.,  202  miles,  and  has  a  lien 
of  $5,000,000  on  Springfield  Division,  Indianapolis  to  Springfield, 
Ohio,  141  miles;  trackage,  IVktn  ui  Peoria,  9;  total  operated.  352  miles. 

I.i  \s) ...  iic._ Formerly  Ohio  Indiana  A  Western,  sold  In  foreclosure 
la  1890,  reorganised  per  V.  49,  p.  616.  l,eaw.»d  till  Apr.  1,  1940,  to 
Cleveland  Cincinnati  Oh.  A  Ht.  I,.,  which  guarantees  Interest,  but 
not  principal,  of  the  first  consols  and  the  mulct  1\  lug  ootids,  and  owns 
one  half  the  $10.0OO,oo0  stock,  par  $100.  See  si  iti.kmknt  of  Jan., 
1894.  as  to  provisions  respecting  any  surplus  over  charges.  Company 
owns  $125,00i»  sto  k  of  the  Pc  o.  iV  Peklu  Union  Ry.,  on  which  6  p.  o. 
yearly  w  paid   1895  1902.     V.  74.  p.  152. 

Bonus.— See  abstract*  of  mortgages  of  1890  Id  V.  51,  p.  246  and 
of  O.  lud.  A  Western  mortgage.  V.  47,  p.  201. 

Ini  omks.  —  Dividend  on  Incomes  4  p  o.  paid  April  1,  1902.  from  earn- 
ings of  calendar  year  1901;   Apr.  1,1903,  4  p.o.     V.  76,  p  4so.    in 

April,  1903,  semi-annual  payments  were  proposed.  V.  76,  p.  811,  1031. 
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RAILROADS. 


Miles    Date    Size,  or 


INTEREST  OR  DIVIDENDS. 


For  explanation  of  column  headings,  Ac,  see  notes      of         of  Par      nn»at.nHin^  Rat«  PM     When    Where  Payable,  and  by 

on  first  page  of  tables.  Road.  Bonds  Value.   ^uwranoing     cent      Payable  Whom. 


Pere  !TIarqueite-(Oo»ic/i(rf«</.) — 
Flint*  Pert- Marq.  M.  ($1,000,000 are  41s)  golcL.e 

Consol.  mortgage,  g.Oe c" 

Pt.  H.  Dlv.  1st  M.  ($3,500,000),  g.,  Ce c" 

Toledo  Division,  1st  inort..  gold,  IB     B* 

Ch.A  N. Ml. 1st  M.gu.p.&l.end  by  Ch.  *  W.M.OB. >' 
Gr   Rap  Ki.1.  &  B,  E.,  1st  mort.,  sinking  fund.  I II 

\\  Mtern  Equipment  Co  ,  call  at  par 

Marquette  equlpt  1st  M.,  guar  .  s.  f.  call  at  par 
B  Mt.Miilp.lBl  M.,g,gu.  p  A  i., call  par  text..»*i.c* 
Pere  Maiquette  consol.  M.,  *.r)0,oo0,ooo  P  oda 
Lake  Brie  A  Detroit  River  Dlv.,  1st  M.,  g  Mo   ,. 

Pere  Marquette  coll.  tr.  M.,  g.,  call  par 

Pert-  Marq.  Traiisportat'n  Co.,  gold,  p.  A  L  guar. 
Saginaw  Tub.  A  Huron,  1st  M.,  p.  A  l.  guar. Co  . 
Or.  Hap  Beld.  A  Sag..  1st  M..  gold,  Inrat  rental. 
P<  re  Marq  of  lnd  ,  guar.  p.  a  i  .call  atlo5.Hao* 
Marq.  A  B.  D.  A  N.,  go  p. A  I.  call  10">.s  f..  I 
Butt.  A  Nlag.  RR.  A  Tcr..  en.  p..tl.  (V.76,p.l031) 
Per/cwmeii— lstM.,ser.I  (lBtl'n)g.,gu.p..v  l.»'t  I*  0" 
1st  M.,  ser.  2  c2d  l'n)  a.,  go.  p.  A  i.  (end.)  PeP.e" 

Plterbornut/h  &B.— Stock  (rental  4  percent) 

Petertburg  RK.— Sec  An  -r  Link  RR. 

FkU.dtBalt.  Cent— lBtM.68,600,000.81. 200,000  4*bb 
Phxla.  BaiHmort  <£  Wash.— Stock  aiith  $25, 350,400 
Phil. W.  A  Bal.  plain bas.,  s.f.  $20,000  yrly,  not  dr.r 

Plain  bonds r 

Plain  bonds r 

Plain  bonds,  gold r 

Plain  bonds.  gold r 

Bait.  A  Potomac.  1st  M.(tun.)g.,s.t.,notdr*n  x.o* 

1st  M.,  road,  guar.,  gold,  s.  ML,  not  drawn... xo' 

Consolidated  mort.,  $10,000,000,  gold. SBa  o* 

Phila.d  Ches.  V.- 1  st  M.,  pf.  .old  5s,  red. '96, g.  PePo* 

1st  in.,  old  4s,  not  pf..  int.  rcduc'  In  '96,  g.PePo* 


280 

400 

235 

19 

89 

33 


202 


66 

28 

Text. 


1880 
1889 
1889 
1897 
1891 
1897 

1900 
l'J03 
1901 
19<»2 
1908 
1897 
1900 
1899 
1903 
1!'03 
1903 


383 

1888 

383  1888 

73 

1881 

.... 

1880 

1887 

1887 

1891 

1892 

l»s 

1871 

92 

1871 

93 

1889 

1888 



1888 

$1,000 
1,000 
1,000 
1.000 
l.OOO 
1.000 
1.000 
1,000 
1.O00 

lOOOAo. 
1,000 

i'.obo 
l.ooo 

l.OOO 
1.000 
l.OoO 

100  Ac. 

1,000 

100 

1,000 

50 

1,000 

1,000 

1,000 

1,000 

1.000 

1,000 

1.000 

1.000 

500 

500 


$5,000,000 
2.H50.0O0 
3,500.000 

400.000 
1,667,000 

145,000 
80.000 

694.000 
3,500.000 
5,575,000 
S.ooo.ooO 
2,870,00c' 

1,000.000 
260,000 
575.000 
400.0O0 
N'ne  Oct.  '03 
799,600 

1,125,000 
385,000 


4  g.A6  g. 
5  g. 
5  g. 

8* 

5  g. 

6 

5 

5  g. 
4  g. 

4»2  g. 
3  to  4  g 

6  g. 

4  g. 
4»s  g. 


A.  A  O. 
M.  A  N. 
A.  A  O. 
J.  A  J. 
M.  A  N. 
A.  A  O. 
A.  A  O. 
A.  A  O. 
M.  &  S. 
.  A  J. 
F.  A  A. 
J.  &  D 
J.  A  J. 
F.  A  A. 
M.  A  8. 
M.  A  N. 
A.  A  O 


2.200 

20.488 

1,000 

1,000 

1,000 

930 

1,000 

1,500 

3,000 

3,000 

280, 

100 


000     4*a 
600  See 
000 
000 
0O0 
000  I 
000  I 
000 
ooo 

000 
510 

ooo 


5* 

A5 

text 

5 

4 

4 

J* 

4  g. 

6  g. 
6g. 

5  g. 
4  g. 
3  fir. 


%3: 

A.  A  O. 


A  N. 
A  J. 
A  D. 
A  O. 
A  N. 
A  J. 
A  O. 
A   J. 


A   O. 


N.Y.,  R.Wlnthrop  A  Co. 

do  do 

do  do 

Intern'l  Tr.Co.,  Boston. 
Bos.,  Nat.   Webster  Bk. 
Int'l  Trust  Co_  Boston. 
Boston, 
do 
N.  Y..  R.  Winthrop&Co. 

do  do 

N.  Y.,  Moron  Trust  To 
St.    L.L'nion  Trust  Co. 

do  do 

N.  Y.,  Cont'l  Trust  Co 
Int'l  Trust  <o.  Boston. 
N.  V.,  East's  Trust  i'o, 
N.  Y.,  Ea»fn  Tru6t  Co. 

Phila.  Reading  Ter.Bld. 
do  do 

Nashua,  N.  H. 

Phlla..  Penn.  RR.  Co 
Phlla.,  Broa<l  St,  Stat'n 
Phil.Of.;Bost.,Kld.Peab 

do  do 

Phlla.,  Broad  St  Stat'n 

do  do 

do  do 

Bait.  Office  and  London. 

do  do 

Bait.  Office,  Calvert  St. 

Philadelphia. 

do  do 


Bona*-  Princi- 
pal, When  Due. 
Stock*— Last 
Dividend. 


Oct. 

1. 

1920 

May 

1, 

1939 

Apr. 

1, 

1939 

July 

1. 

1937 

May 

1, 

1931 

Oct. 

1, 

1907 

Apr. 

1. 

1909 

Oct. 

1, 

1"10 

Mar. 

2. 

1908 

Jan. 

1, 

1951 

Aug. 

1. 

1932 

Jan. 

1, 

1923 

$20,000  y'rly 

Aug. 

1. 

1931 

Mch. 

1, 

1924 

May 

1, 

1943 

Apr. 

1, 

1933 

Jan.  1,  1918 
Jan.  1,  1918 
Oct.,  1903,  2% 


Nov.  1 
J'ue30,' 
June  l 
Apr.  1 
Nov.  1 
Jan.  1 
Oct  1 
July  1 
Apr.  1 
July  1 
Apr.  1 
Apr    1 


.  1911 
03.2% 

,  1910 

,  1917 

,  1922 

,  1926 

,  1932 

,  1911 

,  1911 

,  1929 

,  1938 

.  1938 


Earnino8.-2  months,    )  1903 Gross,  $4S1, 837;    net,  $104,467 

July  1  to  Aug.  31.       5  1902 Gross,    435,483;    net.     108,843 

Sur.  over  2  mos.  charges,  $37,091  In  1903.  agst.  $41,467  In  1902 
Annual  Report.— For  1902-03  see  lessee's  report  V.  77,  p.  296,  520- 
Tear  end.  June  30.     Oro$s.  Net.  "Interest.  Balanct. 

1902-3 $2,047237         $641,367        $564,^60  $77,107 

1901-2 2,518,751  654,113  564,260  89,853 

*  Includes  $  160,000  (4  p.  o.)  int.  on  luoomes. 

-(V.  75,  p.  439;  V.  76,  p.  480,  811,  1031;  V.  77,  p.  296,  824.) 

Peoria  A  Pekln  Terminal  Ry.— See  Street  Railway  Sotp't. 

Peoria  A  Pekln  Union  Ry.— Owns  Pekln  to  Peoria,  on  both 
sides  of  Illinois  River,  and  yards  at  and  opposite  Peoria.  Mileage  main 
track,  1814;  second  main  track,  880;  total  main  track,  26*94  miles 
Mileage  of  side  and  yard  tracks,  53-71.  Capital  stock,  $1,1  00,000. 
Owned  by  Peoria  A  Eastern  (Cleveland  Cln.  Chlo.  A  St  Louis  system) 
Chicago  A  Northwestern,  Chic.  Peoria  A  St.  Louis,  Illinois  Central 
system,  Lake  Erie  A  Western  and  Toledo  Peoria  &  Western  oompanles. 
Dividends  1895-1902,  6  p  o.  per  annum.  Earnings  for  year  1901-02, 
gross,  $809,8i7;  net  over  taxes,  $22u,847 ;  charges,  $157,155;  lm 
provementa.  $32,951;  dividends,  $60,000;  balance,  def.,  $23,259.— 
(V.  70,  p.  584,;  V.  74,  p.  152.) 

Peoria  A  Spring.  Ry.— See  Sup.  of  July,  1902,  and  V.  75,  p.  290; 
V.  76,  p.  1085. 
Pere  Marquette  RR.— (See  Map.)— System  Includes: 


Ltnes  otf  tied  in  fee.  Miles. 

Alexis  (near  Toledo)  to  Lud- 

ington  on  Lake  Michigan..  268 
La  Crosse,  lnd.  to  Bay  View, 

Mich. 380 

Detroit  to  G'nd  Rapids,  Mich.  152 

Port  Huron  to  Howard  City..  172 

Pt.  Humn  toOrtudstoneCity.  Ill 

Grand  Rapids  to  Big  Ledge..  94 

Allegan  to  Pent  water 102 

Walkerv.,Ont.,  lo  St.  Thomas  128 
Sauna,  opposite  Port  Huron, 

to  Rondeau 78 


Miles. 

Other  lines,  branches,  etc 249 

Trackage,  etc 276 

Trackage  St.  Thomas  to  Buf- 
falo. N.  Y 112 

Leased  iG.  R.  Kal.  &  8.  E.)_ 
Rapid  City  to  Stratford....       33 

8aglnaw  TusoolaA  Huron— 
(See  this  company.) 
Saginaw  to  Baa  Axe.  66 

London  A  Port  Stanley 24 


Total 2,245 

Also    owns  car  ferries  Milwaukee  to  Muskegon,  and  Ludlngton  and 

Manistee  to  Milwaukee,  etc,  and  four  steamers  valued  at  $443,564.    In 

Feb.,  1903,  three  additional  car  ferry  steamers  were  ordered,  to  cost 

100,    and   also   a    vessel,  to   cost  $240,000,  to  ply  on  Lake  Erie 

between  Koiidege  and  Conneaut.    V.  76,  p.  383. 

Organization.— Incorporated  Nov.  1,  1899,  as  a  consolidation  of 
Chicago  a  Went  Mlohlgan  Ry.,  Detroit  Grand  Rapids  A  Western  RR. 
and  Flint  A  Pere  Marquette  RR..  per  plan  in  V.  68,  p.  1024.  1181.  The 
Lake  Erie  A  Detroit  River  Ry.,  230  miles  miles,  inoludlnjr  leased  line 
24  miles,  was  taken  over  Jan.  1,  1903.  In  1903  the  Grand  Rapids 
Kalkaska  A  Southeastern,  40  miles,  formerly  leased,  was  purchased 
V.  77.  p.  951 

In  Dec,  1902,  a  syndicate  consisting  of  Thos.  H.  West  and  John  F. 
Bheplejr  Of  the  8t  Uiuls-Unlon  Trust  i  o.,  F.  ii.  Prince,  o.  H  Norman 
Newman  Erb,  Nathaniel  Thayer,  T  F.  Ryan,  Mark  T.  Cox  and  others,' 
a<  -quired  $9,271.700 of  the  $  I  4,145.500  common  stock,  which  together 
Willi  $  300,000  additional  slock  (about  equally  divided  between  com- 
mon and  preferred  stock)  have  been  placed  In  a  5- year  voting  trust, 
thus  ensuring  control.  The  purchase  of  the  Lake  Erie  &  Detroit 
River  By.  ami  an  agreement  for  trackage  with  Hie  Canada  Southern 
from  Ht.  Thomas  to  Buffalo,  112  miles,  extends  the  Hue  easterly  to 
Buffalo.     V.  75.  p.  981. 1208. 1254,1802, 

On  Mar.  6, 1908,  the  Pere  Marquette  international  Bridge  Co.  was 
organized  to  build  a  bridge  aoroea  the  >etrol<  River  Dear  urosse  Isle, 
about  vOmllet  below  Detroit     The  Marquette  A   Bessemer  Dock  &' 

Navigation  00  ,  Including  docks  ai  ('oimeaiit   and  Fort  Dover,  on  Lake 

Bile, 1b  controlled  by  the  Pere  Marque  te  and  the  Bessemer  &  Lake 

Erie   see  •Bond-"  below.     V.  76,  p.  1*0.  594,  706,  922,  1 084. 

On  Mar.  9,  l!»0:i,  the  i'cre  Mai  quel  te  Kit.  of  Did.  was  Incorporated  to 
build  16  mile-  from  New  BuIIuIo  to  Hammond,  1ml..  o(j  miles  from 
Chicago,    ii t   construction  in   July,    1903,     V.  7  6,  p,  888, 694,  768. 

STorK.— Authorized  616,000.000  common  and  $12,000,000  4  p.  c. 
non-cum.  pref.;  outstanding  common  $11,1  L5.500,  preferred  as  In  table! 

Diviki-.ni>.  —  On  ptef.,  1901  to  1908, both lnol f  4  p  c.  yearly  (F  aa  ) 
First  dlv.  o"  common,  1  p.  c,  paid    Aug    1908.     V    77,  p.  89. 

Bowdb    The oonBoL  4e of  1901  (total lesue  650,000,000)  are  limited 
to  620,000  per  mile  of  compi.  ted  single  track  line.  Including    underly 
ing  bonds,  or  636,000  per  mile  doable-track,    of  the  bonds,  $2( 

•  re  reserved  to  retire  Die  same  amount    of  old   bonds.     V.  72,  ii. 

675.     Of    the   Marquette    Bqulpmenl    bonds    lentli    will   !„,    rotlied 

yearly  by  the  sinking  fund  at  par.  ami  the  entire  issue  may  be  called  at 
thai  price  On  60  d>\s'  notice       V.  78.  p     llsl 

The  collateral  trust   gold    bond-   of    1!>"2  (limited  000)  are 

secured  b\  the  entire  capital  Btoel  (8L,4O0,<»O0)  of  the  Lake  Brie  a- 

Delrolt  River  By.,  I  be  National  Tru-l    Co  .  limited,  ol   Toronto,    being 
trustee    and  are  subject  I  o  call  on  anv  I  Uteres!  day  on    60  da\  »'  notice. 

Thc\  bear  Internet  at  8  per  cent  to  Dec.  l,  1905,  and  thereafter  i  per 
cent  to  maturity.    V.  76.  p.  I8O81   v  76.  p.  8 if 

Lake  Erie  &  Detroit  River  Division  mort.,  V.  76,  p.  1350;  V.  77,  p.  89. 


The  Pere  Marquette  RR,  of  IndiaDa  1st  4s  of  1903  (autho  ized  Issue, 
$3,000.00>>,  Eastern  Trust  Co.  of  N.  Y  ,  trustee.)  will  cover  the  r  ad  to 
be  built  from  New  Buffalo,  Mich.,  to  Hammond,  near  Chicago,  46 
miles,  and  be  issuable  at  $2*>.0  0  per  mile  for  single  and  $10,000  ad- 
ditional for  double  track,  *500,0<>0  neing  reserved  for  Chica.o  tetmin- 
als.  The  first  issue  ($575.0  0>  will  be  for  23  miies  from  New  Buffalo 
to  Porter,  lnd.     V.  78,  p.  919,  1193.    See  form  of  guaranty,  p   1356. 

The  Marquette  A  Bessemer  Dock  A  Navigation  bonds  (Eastern  Trust 
Co  of  N.  Y.,  trustee.)  are  guaranteed  jointly,  principal  and  interest, 
by  the  Pere  Marquette  and  Bessemer  &  Lake  Erie.  They  arc  -u l>)eot 
to  call  In  whole  or  psrt  at  D)5,  and  1  p.  c.  must  he  called  yearly  for 
the  sinking  tun  I  at  the  same  price  if  not  purchasable  at  a  lower 
figure.     V  76.  p  706,922      Form  of  guaranty,  p.  135H 

The  Buffalo  A;  Niagara  RR.  &  Term.  Co.  mortgage  for $1,000,000  will 
be  secured  by  Buffalo  terminals  and  45  miles  of  road.    V.    6,  p.  1031. 

The  Eastern  Equipment  5s  of  1903  are  in  two  series  A  for  $1,5<K),- 
000  and  B  for  $2,0  0,000;  the  entire  Issue  may  be  called  on  6  months' 
notice  and  *75,000  of  the  As  and  $100,000  of  the  Bs  are  redeemable 
Mar.  I  yearly.    V.  76,  p.  866.    Form  of  guaranty  V.  77.  p.  90. 

Genehal  Finances.— See  letter  of  President  in  July,  1903.  V.  77, 
p.  89. 

Latest  Earni'gs.— 8  mos., )  1903  Gross,  $7,402,103;  net,  $2,1 9^,532 
Jan.  1  to  Aug.  31.  $  1902.Oross.    6.771.961;  net,    1,663,216 

Surplus  over  charges.  $1,008,826  in  1903,  against  $608,006  in  1902. 

The  Lake  Erie  A  Detroit  Is  included  in  both  years. 

REi'OBT.— Report  for  1902  at  length  was  In  V.  76,  p.  1034. 

Tear  ending  Dec.  31—  1902.  1901.  1900. 

Gross  earnings    $9,955  375    $9,201,175    $8,298,112 

Operating  expenses  and  taxes 7,510.534      7,110.212      6,330,593 


$2,090,963    $1,965,519 
50.519  


Net  earnings  $2,444,841 

Add  net  land  receipts 

Total  net  Income $2,444,841  $2,141.4R2  8'.965.M9 

Deduct— Interest  1,451  705  l.S'-e.SSg  1.319.331 

Dividend  on  pref.  stock (4)  420,4)6  (4)  42o,446  (4)420,000 

Equip,  sink   fund  payments 159  241  152,500           

Transferred  to  lmprovem't  fund..       200,000  


Balance,  surplus $213,476       $212,147       $226,189 

Officers.-  President.  F.  H.  Prlnoe:  Vice-Presidents,  Mark  T  Cox 
Newman  Erb,  New  York;  Vloe-Pres.  and  weu.  Mgr  ,  M  vron  .1.  Oarpen 
ter;  Sec.  and  Treas.,  Charles  Merrlam;  Auditor.  J.  E.Howard;  Direct- 
ors, May,  1903,  V.  76,  p.  48,  1031.— (V.  77,  p.  37.  89,  148,  770.  951.) 

Perklomeu  RK.— Owns  from  Perkloinen  Junction,  Pa.,  to  Emaoe 
Junction,  Pa.,  38-3  miles.  Stock,  $1,500,000  par  value  of  shares, 
$50);  owned  by  the  Reading  Co.  and  mostly  deposited  under  Its  Jer- 
sey central  collateral  4  per  oent  mortgage  of  1901.  V.  72,  p.  28-1.  Re- 
organized in  1887.  In  year  1901-02.  gross,  $397,057;  net.  $191,473; 
Interest  and  taxes,  $102,830  — (V.  71,  p.  1013;  V.  72,  p  283.) 

Peterborough  RR.— Wilton  to  Greenfield,  N.  H.,  10>*  mllea. 
Leased  April  1,  1893,  to  Boston  A  Lowell  for  93  years  at  4  p.  o.  on 
stock  andexpenses.    Capital  stook  $385,000;  par.  $100;  div.,  A.  O. 

Philadelphia  A  Baltimore  Central  RR.— West  Pima,  to 
Octoraro  Jo.,  Md.,  63  miles;  Wawa  to  West  Chester.  I'a.,  9  tu.  (double 
track,  13  m.);  branch.  2  m.;  leased,  Chester  Creek  RK,  7  m  ;  Phlla. 
Baltimore  A  Washington  holds  $2,497,150  of  the  62,499,189  stock; 
For  1901-02  gross  earnings,  $968,718;  net.  lnol  otherlncom*  $1"d  736, 
charges,  $173,578;  bal..  sur..  $26,158      Fiscal  year  now  and*  Dec  31. 

Philadelphia  Baltimore  Ac  \\  anliln^loii  6161  f6Bl  Hap 
Penn.  KK.j  —  Operates  from  Philadelphia  to  Washington,  D  OL,  and  from 
Wilmington,  Del.,  to  Delmar,  Del.,  with  branches  as  follows: 


Lines  owned—  Miles. 

Philadelphia  to  Bowie,  Md..vla 

Baltimore  (all  double  track!  .119 
Bowie  to  Pope's  Cieek,  Md  ...  48 
branches  to  Delaware  City,  etc.   42 


I, i net  controlled,  leased    ele.— 
"hlladelphla*  Bait.  Central^.    80 

Delaware  KK.11 258 

Delaware  Md.  &  Va.fl 98 

other  lines  (5) 58 


Total  (1T  see  this  company) 704 

Organization.— A  consolidation  WoT,  1,  1902,  of  the  Philadelphia 
WllmtagtOn  &  Baltimore  RB.  and  Baltimore  *  Potomac  RR  V.  75, 
p.  395,  1082  As  to  proposi'd  new  terminals  at  Washington,  1).  C.,  see 
V.  76.  p.  594,  812. 

-.•Ii  authorized.  985,860,4601  outstanding    Mav   29.  1903, 

620,  <  88.6O0,  mostly  owned  hj  Pnnn   BR,;  of  the  balano-,  6  »,00  J.000 

Is  reserved  for  eicliange  of  Bait.  A  Pot  OOnsolf  ami  65.955  for  tho 
stocks  of  the  old  companies  not  \  et  e\ chanted;  par  of  shares,  $50. 

Divii.i-mis .  s   '-*    '89    '90    '91    '92    '93    ".)4    '95   '96   to '02.      Hlnoe. 

(P.W.AB.)!    7%  7       6       6       7     7>a     7     6ia  7  below. 

In  L0O8,  Jan..  1  p.  c;  July  3  p.  c.  First  dividend  (semiannual) 
since  consolidation.  9  p.  c.  paid  Dec.  81,  L908;    1908,  June  ;i(».  2  p.  c. 

Bonds.— The  bonds  Issued  by  the  Phil.  Wilm.  .t  Bait,  are  all  to  he 
secured  by  any  future  mortgage;  see  page  4  MUP.  Of  April,  1895. 
Montages  and  ground  rents  1S103,  *1  s.Y7t;:,. 

Karninos—  10 mos., )  1908-S Cross,  $11,070,278;    net,  $3,044,119 

Nov.  1  to  Aug.  31.     {19012 (iross,      9,999,878;    net,    3,174,019 


Oct.,  L903.] 
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RAILROADS. 

tor  explanation  of  column  headings,  Ac,  see  notes 
on  nrst  page  of  tables. 

PKUa.  et  Erie— Common  stock  :$10,000,000  author.) 

Special  stock,  7  per  cent 

Gen.  M.  (now  1st)  gold,  guar,  p.  A  1.  by  Pa.  RR..C 

do        do  ($.5/203,000  are  5s) r 

Phtla.  &  Frunkford— 1*1  M.,  $500,000,  ra.tinP.o' 
Phxla.  Germ.  4  Norrist'n— Htock  rental.,  P.  A  B 
PKUa.  Harrisburg  4  Pittsburg— 1*1  mort.,  gold.o'Ar 

Phil.  Nev>Cn<tN.Y.— 1st  M.,gold  (see  text) 0* 

Philadelphia  A  Hradina  Hy.  Bl  I  IU.ADINQ  0 
Phxla.  <t  Trenton—  Block  10  p.  o.  rental,  Penn  KR. . 
Piedmont  dt  Cumberland — Htock,  5  per  Milt  rental. 

1st  mortgage,  gold,  interest  rental  lfln  o" 

Pine  Oreek—  1st  M.,  guar,  prln.  and  Interest  (end.)r 

Piquad  JVoy-lst  M  .   ,  gu.  p.  A  1 0 

Pittsburg  Bessemer  <t  L.  W,     Com.,8  p  0.  rental 

Pref.  stock,  6  per  cent  cum.,  guar,  by  rental 

Pittsb.  Hhcii.  .\  1st  mort.,  gold  «<■..(' 

OonaoL  Lai  mort.,  for  •4,800,000,  ROld.4  e 
Pitts.  B.  A  L.K.,  consol.  M  .  910,000.000,  g Ua.0* 
Debentures,  gold,  $2  See  text   I  PI 

Bessemer  c<i   trust,  §76,000,  g.,  en.  July  1    I   IM 
Conneallt  equip,  trust,  pint  due  ye;irl>  ,  g    FPI 

BtaenaiiKo  ei|ui|>.  ti  ii  e  yearly,  g.  I  PI.. 
(in-ein  Uleeqolp.  irusl  fclOO.Oooduejr'ly,  g.UPl 
Butler  equipment  trust  $2,050,000  I'Pl 

Pxttsbura  Charters  4  rough'ff— Htock,  *  l.OOO, 000.. 

Gen.M.  $1,000,000, g.gu.  p.  Ad.  tend.  ifi*i  Bee  text 
Pitttb'g  Cincinnati  chic,  <t  St.  Louis— Com.  stock 
Preferred  stock 

(Col.  A  Ind.  Cent.  rts   ($7,333,000  are  1st  M.) 

I  Union  A  Logausp't  1st  M.iU'n  City  to  I<ogans.)o' 
Chlo.  8t.  L.  A  Pitts  eon.M.  ($22, 000,000)  g.  I  n c.vr 
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K8T  OR  UIV1DKNLW. 

Rate  per     When 
.yable 


/..,/.<<#    i'rinoi- 
pal, When  Due. 
Where  Pay  aide,  and  by     Stocks    Last 
WTiom.  Dividend. 


♦7,985,000  4  In  1902  Semi  an  Phlla.,  Broml  Ht.  stat'n.  Julyl0.'03.2 

2.4OO.0O0  7  in  1902    Yearly.  Phlla..  H  .    n.  lW.31 

8,680.000  6  g.    J.    A    J  do  and  London.    July    1,    192 

11,143,000  4k-  A:  i    Phlla.. Hi  t'n.    Julv    1, 

.•■00,000  4  g.    F.  A  A    Phlla     •' p'y*s  offloe.    Aug.  l 

900         U  U..-M.    Phi  "3.3% 

2,000.000  5  g.    A  A015  Phlla..  (  oinp', 

1,417,000  See  text.  A.  A  O.  do  do  Oct.     1.    1941 


Bee  text. 
050,000 
650.  (mio 

8,601 

226,000 
10, 

»,000 

6342,000 
2,00 

800,000 
725.OO0 
1,000 

700,000 

816,000 

24,777,684 

22.701,1  lti 

3.021.000 

715.000 

1,506,000 


10 

Q.-J. 

5 

F.  A  A. 

5  8- 

F.  A  A. 

6 

J.    i    l> 

4  g. 

M.  A  BT. 

3 

6 

J.      .V     I). 

5  g- 

A.  A   0. 

5  g. 

J.   A   J. 

5  g. 

J.    A   J. 

5  8- 

J.    A  D. 

6 

J.    A   J. 

8 

5  g- 

B  f. 

M.  .v    N. 

5   g. 

A.  A   O. 

4  Jan. '00 

A.  A   O. 

3  in  1908 

Bee  text 

41a  1908 

J.    A    J. 

7 

Various 

7 

A.  A  O. 

5  g. 

A.  ft.    (>. 

Phlla.,  Companv'sOftloe 
Check  fron    I 
Haltln 
>     ^ 

Check  from  ' 

do  do 

N.  Y.  Central  Tr 

do  do 

.  U.  H.  Tn. 

I'u.  Tru-t  Co..  Plttsb'g. 

I'ii.  Trust  ■  o.,  P 

Union  Tr.  Co.,  Plttsb'g 

do  do 

do  do 

Pittsburg,  Otllce. 
do  do 

N.  Y..  I'arin.  L.  9 

n  ATT. 
N.  Y.,  Union  Tru 
do  do 

do  do 


;.  24% 

■ 

I,    1911 

'      1939 

I 
'08,8% 

net.    : 
July   1 

.    1  '.'47 

J'lv  1,  1 

Apr     1,  Ml  '13 
Mav    1.   Ml  •90 

Apr.    1 
Jim.  15 

Apr.    I.    1932 
A.ng.18 
Juh  10.03,2% 

Deo.,  1905 
Oat.    1,   1932 


Annual  Report.— Year  ends  October  31.  Report  for  190001  was  In 
V.   74.   p.  626,     In  1901-2,  gross,   $12,231,194;   net,-  -other 

Income,  $037. 132;    Interest,   taxes,  rentals,   Improvements,  eto.,  $4,- 
01O.23«;  dividends,  f569,6t4;  bal.,  sur.  $46.953. -(V.  76.  p.  594.) 

I'IiU.kI.  ipliin  A  (Iii.iit  Valley  Kit.— Road  from  Bridgeport 
to  Downlngton,  i'u..  28*9  miles.  Chartered  In  1888.  Capital  stock  (par 
•AO)  In,  common,  $550.0oo ;  preferred,  9206,100;  total,  $755,100,  of 
whleta  Reading  Company  owns  $454,450  common  and  $205, loo  pre- 
ferred, of  wliicli  9460,000  common  and  $205,100  preferred  are  depos- 
ited under  Its  general  mortgage  of  1897.  The  Reading  Company 
guarantees'  the  bonds,  with  Interest  reduced.    Bee  V.  63,  p.  1064. 

Philadelphia  A  Erie  HK.- (See  Map  Penn.  RR.)- Owns Hunbury 
to  Erie,  Pa..  2H8  miles:  branches.  17  in.;  double  track.  123  miles 

Okoanization,  Lease,  <kc— Formerly  Hunbury  <fe  Erie.  Leased  to 
Pennsylvania  RR.  Co.  for  999  years,  and  actual  net  reoelpta  paid  at 
rental.  Pennsylvania  RR.  owned  Deo.  31,  1902.  $3,499,800  oommon 
and  $2,400,000  special  stock  and  $3,944,000  general  mortgage  bonda, 
and  olty  of  Philadelphia  (sinking  fund)  $2,250,000  common  stock. 

1)1  VIDEND8.— On  oo'iimon  in  1892,  2  p.  c;  1894,  2  p.  o;  1901,  2  p.  0.; 
10OJ,  July,  2  p.  c;  Dec.  2  p.  c;  19(>3,  July,  2  p.  0.  On  "special." 
I-**  U3.7  p  0.  yly.;  '94  to  '96,  none;  '97,  2  p.  c;  '98  and  '99,  4%;  1900 
to  1902.  both  lnol.,  7%. 

Kakninus.— 8  months, )  1903 Gross,  $5,164,430;  net,$l,«70,349 

Jan.  to  Aug.  31.         (1902      Gross,    4,066,685;  net,   1.368,276 

Annual  Report.— Report  for  1902  was  given  In  V.  76,  p.  539 

Year  end.  Dee.  31—  1902.  1901.  1900.  1899. 

Gross  earnings $6,423,192  $6,789,689  $5.82  1,626  $5,348,029 

Total  net  Income 2,110335    2,725,740    2,086  010    1,664.235 

Interest  on  debt 1,019.150    1,019.150    1,019.150    1,019.150 

Dlv.  on  special  stock  ....       168. (KM)        168.000        168,000  96,000 

Div.  on  com.  stoek...  (4%)  319,400(2)  159,700  

Interest  on  equlpm't,  Ac.       588,018     1,202.722        757,491        447,864 

Balance sr.$15.766  8r$176,168sr.$l  41,369  sr$101,221 

-(V.  74.  p   380,  626;  V.  75,  p.  30;  V.  76,  p.  383,  639.) 

Philadelphia  A  Praiikford  Kit.— Owns  from  Cresoentvllle  to 
Frankford,  Pa..  26  miles.  The  $500,000  stock  Is  owned  by  Bending 
Company  of  which  $498,950  is  deposited  under  Its  mortgage  Of  1897. 
In  1898  Interest  on  bonds  reduced  from  5  to  4  per  cent ,  principal  and 
Interest  being  guaranteed  by  Reading  Co.-(V.  67,  p.  1358,  1357.) 

Phlla.   Cell.   A  Cbeilnut  Hill   RR.— See  Connecting  Ry. 

Philadelphia  Oermanlown  A  Norrlntoivn  RR.— Phlla., 
Pa.,  to  Xorrlatown  and  Germantown,  Pa.,  20*66  miles;  second  track. 
20  mile-:  3d  truck.  259  miles;  total  track,  99  m.;  leases  .Plymouth 
RR.  9  miles.  Leased  Nov.  10.  1870,  to  Phlla.  A  Reading  for  999  years; 
rental,  $277,623,  Including $8,000  yearly  for  ortcarizatlon  expenses. 

Philadelphia  HarrUburu  A  Pltlnbura-  RR.— Harrlsiuirg, 
Pa.,  to  Bhlppensburg,  on  the  Western  Maryland  RR..  47  m.;  2d  track, 
3-38  11'.;  sldliikts  and  laterals  1747  miles.  Leased  October  15,1890, 
for  999  years  at  5  j>.  c.  on  stoek.  Interest  on  bonds,  taxes  and 
expenses  to  the  Philadelphia  A  Reading  RR.,  which  bv  endorsement 
on  each  guaranteed  thebouds.  principal  and  Interest.  Lease  assumed 
in  1896bv  Philadelphia  A  Kcadlm:  Railway.  Htook,  $2.000,0«" 
*50),owned  by  Reading  Co., ol  which  $1. 995,000.  alone  with  $1,472,000 
of  the  bonds  al-o  owned  ti\'  the  Reading  Compiim  are  deposited  under 
Its  general  mortgage  of  1897      Mortgage  Is  for  $2,000,000. 

Philadelphia  Newtown  A  New  York  HH.— Philadelphia  to 
Newtown,  Pa.,  22  miles;  siillnirs  and  laterals.  342  miles  Btook— 
common,  $1, 225.0(H);  preferred,  $400,000;  par.  $50  Of  the  bonds. 
$849,100  (with  coupons  only  partly  paid— see  V   64,  p.  331),  are  owned 

by  the  Reading  Co.  and  deposited  under  its  genera]  mortgage  0 

In  October,  1898,  Interest  on  9607,000  bonda   was   reduced   to 

cent,  from  April  1,  1897,  and  made  a  tlrst  charge,  that  on  remainder 

of  issue  being  left  at  5  per  cent  aabjeol  to  said  agreement    v 

773.     Currem  liabilities  June  30.  190 1. +272,. ">-i'.»      Year   ending  Jane 

30,  1903,  gross,  $119,060;   net.  $16,151;  oha  i.V 

Philadelphia  A  Reading  RR.— Hee  Reading  Company. 

Philadelphia    A    Trenton     RR.— Phlla.    iKensink'ton>,   Pa.,  to 
Morrlsvllle,  Pa.,  24  miles,  mostly  four  tracked,  and  branch  3  miles.  On 
June  30,  1871,  leased,  with  the  united  Cos.  of  N   J.,  for  999  years  to  the 
Penn.  RR.  at  10  p.  0.  on  $494,100  stock,  the  total  Issue  being  | 
100.  the  balance  being  owned  by  the  United  RR.  of  N.  J. 

Piedmont  A  Cumberland  Ry.— Road  from  W.V.  C.  Junction,  \V. 
Va.,  to  Cumberland,  Md..  29  m.  Under  the  new  lease  of  '99  the  \v  \  a 
Co.  A  Pitts  Ry.  receives  all  revenues  and  pays  all  expenses,  5  p.  0.  Int.  on 
bonds  and  5  p.  c,  F.AA.  on  stock,  of  which  It  owns  92  per  0 
69.  p.  590,  5;-2;  V.  73.  p.  785.  Previous  dividend-:  1894,  5  p.  0.;  1-95, 
6;    1896.  6;  1897.  5;   i898,  4;  1899,  4.-(V    69,  p    492;  V.  73,  p.  785.) 

Pine  Rliill'A  Western  Ry.-8ee  V.  77.  p.  IS 

Plue  Creek  Ry.— Owns  Btokesdale  Junction,  on  the  Fall  Brook 
Road,  to  Newberry  Junction,  Pa.,  75  miles.  Organization.— X.  T. 
Central  controls  the  capital  stock  and  leases  the  road  for  999  years, 
from  May  1,  1899,  for  $35,000  yearly,  payable  ouarterly,  Q.F.,  bond 
Interest  and  taxes.- V.  68,  p.  379,573,  773,  872.  The  1st  mortca^e  to 
guaranteed  by  the  Reading  and  the  New  York  Central,  jointly  and 
severally.  See  form  of  guaranty,  V.  56,  p.  650.  Htook,  $1,000,000 
(par,  $50);  July  1,  1903.  N.  Y.  Central  owned  $999,000  — (V.  68,  p.  573.) 

Pittsburg  Hcnftcmer  A  Lake  Erie  RR.— Owns  line  com- 
pleted  In   August,  1897,   from    Bessemer,    near   Pittsburg,   Pa,   to 


Conneaut  Harbor  on  Lake  Erie,  and  Wallace  Junction,  Pa.,  155 
miles;  terminal  In  Brie,  etc..  Pa.,  2  miles;  branches,  11  miles;  leases 
Meadvllle  Conneaut  Lake  A  Llneevllle  RR.,  Llnesvllle  to  Meadvllle,  22 
miles;  traoka<re  to  Cascade,  near  Krie,  eto.,  13  miles;  total.  203  miles. 
Most  of  the  road  owned  Is  to  be  double-tracked  In  19()3    V.  75.  p    1203. 

Organization,  Etc.— A  consolidation  Jan.  14,  1897,  of  the  Pittsburg 
Hhenanico  A  Lake  Erie  and  the  Butler  A  Pittshuric.  Carries  Iron  ore 
south  and  coal  north.  8ee  V.  63.  p.  1159;  V.  68,  p.  152.  Boat  lines  to 
Canada.  H.  e  V.  77,  p.  1228;  V.  76,  p.  1358,  922;  V.  60,  p.  S72;  V.  61, 
p.  241.795. 

Of  the  stock  $5,500,500  com.  and  $100,100  pref.  are  owned  by  the 
Carnegie  Co.  ami  deposited  under  its  collateral  mortgage),  Leased 
for  999  years  from  Apr.  1,1901,  to  the  new  Bessemer  ,V  Lake  i.rle 
RR..  a  subsidiary  organization  of  the  arneide  Co.  for  8  percent  OB 
pref.  an  1  3  p.  o.  on  common  stock,  Interest  on  bonda  ami  organization 
expenses,  etc.,  the  lease  belnt;  guaranteed  by  the  Carnegie  Co.  V. 
72,  p.  137.  Through  Carnegie  Co  is  oontrolled  by  l  rpo'ii. 

Dividkndb.— On  pref,  3  p.  0.1899.  In  1900.6  p.  o;  slnoe  under 
lease,  6  percent  yearly  on  pref.  and  3  p.  o.  ou  common. 

Bonds.— Debentures  of  l-'M)  may  be  called  after  June  1,  1909,  upon 
company  paying  >«  per  cent  for  each  year  of  unexpired  term. 

The  P.  B.  A  L.  E.  mortKa^e  of  1897  Is  for  $10,000,000  (trustee  United 
States  Trust  Co.,  N.  Y.),  covering  all  the  railroad,  property,  rights  and 
franchises  of  the  consolidated  company.  Inoludlnx  the  agreement  with 
the  Carnegie  Steel  Co.,  Limited,  and  the  Union  RR  Oo.  Of  the  5s  of 
1897  $4,800,000  reserved  to  retire  Pittsb.  Bhenaoco  ,v  Lake  Krte  bonds. 

B  v  i;n  i\os  Report  Of  lessee  company  for  \  car  ending  Dee.  81,  1902, 
whs  in  V.  76,  p.  749,  showing  gross,  *:;.*  tl,3o7,  agalust  $3,021,215  In 
1901;  net,  Bl.e68,Bl4,  again  si  91,548.864. 

Pres..  James  II.  Reed,  Pittsburg.— (V.  72,  p.  137;  V.  75,  p.  185,  1203.) 

Plttaburtr  Carnegie  A  Western  Kt-  Under  construction  as 
extension  of  Wheel.  A  L.  Erie  from  near  Jcwett,  o  ,  to  Ptttaborg,  I'u, 
90  miles;  to  be  completed  by  April,  1904  gee  V.  76,  ; 
To  be  merged  with  the  U'lie.  liu<  A  Luke  Erie,  formlnc  tn 
connection  with  Wabash,  an  independent  route  to  Pittsburg  for  the 
Missouri  Paoltto  and  associated  Hues  a  contract  providing  a  large 
tonnage  was  made  with  th«  Carnegie  Co.  (now  controlled  by  the  U.  8. 
steel  Dorp.)  Htook,  $2,000,000.  all  outstanding.  A  syndicate  is  sup- 
plying the  funds  for  construction.  —  iV.  77,  p.  991.) 

PlltMbiirtc  Chart  I.  rs  A    YoushloKheuy  If  y.— See  page  1490. 

Plttaburs  Cincinnati  Chicago  A  St.  Loul*  II >  .— (See  Map.}— 


Lines  owned.  Miles. 

Pittsburg, Pa.,  to  Chlcago.ni.  509 
Reiidcomb  Jo.  to  Anoka  Jo...  166 
Bradford  Jc.  to  Indianapolis.  104 
Indianapolis  to  Jeffersonville    108 

Branches 216 

downed 1,103 

Trackage — 

Indianapolis  to  Kokomo 55 

Iyoiiis\llle  Bridge,  eto 5 

Lines leas'dWBQe these  oo's.)  Miles 

'  chartlers 23 

1  little  Miami 192 


/.  i  ■  es  leased — Con. —  MUes. 

Ohio  Connecting  Rv  3 

Pitts.  Wheeling  A   Ky 28 

l.n^  Connecting  Ry.  lnChlo*  2 

Other  lines ft 

Operated    tinder  their  own 
organisation — 
Pittsburg  Chartlers  A  Yougbr 

logheny  Ry 19 

Olnoln.  A  Musk.  Val.  RR 149 

Waynesburg  A  Wash.  RR 28 

Total  of  all  Jan.  1,1903. ..1.612 

Organization,  Ac— Formed  In  1890  by  consolidation  (per  t^rms  In  V. 
50,  p.  875)  of  Chicago  8t.  Louis  A  Pittsburg,  Jefferson  yflle  Madison  A 
Indianapolis,  Cincinnati  .V  Richmond  ami  Pittsburg  1 'in  4  Bl  L 
trolled  by  Pennsylvania  Con. piny  through  ownership  of  »tock.  As  to 
pnronaee  of  one  third  Interest  In  majority  of  Hocking  Valley  oommon 
stock,  see  that  company. 

Caii  -The  stock  authorized  is:    Common,   $45,000,000; 

preferred.  $30,000,000;  par,  $100.  Outstanding  I  too.  8  1 ,  1902.  common, 
924.777.534;  preferred.  922,700,116.  Htock  Hated  to  Sept,  1902, 
common.  B2ft.o39.800;  preferred.  924.000.000.  Hull  V  68,  p  881;  V. 
99,  p.  1948;  V,  70,  p.  126  Of  the  preferred  Stork.  $15,000,000  la 
1  as  collateral  under  Penn.  Cocertltlcates  of  1901,     V.  73.  p.  957. 

The  preferred  stock  Is  "  non-cumulatn  e  and  entitled  to  a  dmdrtud 
of  4  per  cent  per  annum  out  of  the  net  earnings  as  declared  by  the 
Board,  with  the  right  after  3  per  cent  has  been  declared  on  the 
oommon  to  an  additional  1  per  cent,  making  5  per  cent  In  all." 
After  5  per  cent  on  both  oommon  and  preferred,  the  two  share  pro  rata. 

Dividends.—  )  1892-93.  '94.  '95.  '96.  '97'98.  '99.  'OO.  '01.  '02  1903. 
On  pref.  p.  c—  S  4  yearly.     202  0  34444 

On  com.,  1  p.c,  Aug.  15,  '01;  In  '02  and  '03. ,3  p.  c  each  (KAA). 

Stock  or  Old  companies  unexchanged  Jan.  1.  1903:  Pittsb.  Ctn. 
>.    Bl    1.  co Minion,  $26,750,  Chic.  St.  Ixiuls  .*   P  amon,  $442,- 

267,  and  preferred,  $6,052;  Steubenville  A   Indiana,  oommon.  $7 
and  preferred.  $750:  Jetl.  If.  A  I.,  41 

Bonos.— The  eonsnlulated  mnri)  'XW.OOO  (Farmers'  Loan 

A  Trust  Co.  of  N.Y.  and  W.  N'.J  .  e  r>rop- 

erty.    Hutrlcient  consols  are  reserve  I  ring  all  see- 

tlonal  bonds  at  maturity,  at  m.  iff    The 

remainder   are   Issuable    for   Improvements,  They  are 

guaranteed  unconditionally  as  to  principal  and  Interest  by  the  Penn- 
sylvania Company.  Th-  are  all  equally  secured.  R«*  adv. 
InCHRoNiri.K  Mav2l.  1-erj.and  miarantv  on  bond*.  V  96. p  R04 

Latest    K  vrn-.-s  mos.,  /  i"  |l»-,26   ,411;  nel    - 

Jan.  1  to  Aug.  31     .  ...  \  1902  Oroea,    14. •  J8  s,285 

Annual  Rei*obt.— Report  for  1902  at  length  In  V.  76,  p.  743,  757. 
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Miles    Date    Blze,  or 

For  explanation  of  column  headings,  Ac,  see  notes  of         of          Par 

on  first  page  of  tables,  ad.  Bonds    Value. 


.    OK    DIVII. 


Amount 
Outstanding 


1 


Con.  M.,  $75,000,000,  gold,  guar.  p.A  I. 
(end.)  by  Pennsylvania  Company  .  F 


PitU.  Oin   Ohir.  <t  8t.L—  (Con .)— Ht.  &  Ind.  1st  M  r 

Jefl'nvtlle,  Mud.  A  In.  1st  M.  (s.  f.  drawn  at  110).o 

2d  uiort.,  Jetfersonv.,  Ky.,  to  Indlanap.  A  br'b.o 

I  "  A,"g.o' 

••  D/'g.o* 

••K 

PUltburi/  OltV'lund  it  Toledo  -Bee  Baltimokk   A 

Pitttib.Ft  Wn,,n,  ,(  ('.     (,en.  slk.,7  p.  c.  guar.  Pa.  KK. 

Guaranteed  special  imp  stock,  7  p,  &  guar   b 

1st  mortgage,  series  A  to  F  /  sink,  f  uml,  ciiinulu   ) 

2d  do         series  (i  to  M  (j      ti\e,  not  drawn. o"  ) 

3d  mortgage 

Pitti.J.  hb.dk      A. AH  C.Tcr.KR..lstM.g..gu  p.&l.o* 
Pitllburu  Junction    -bee    BaLTDsOU   A   OHIO. 
PitUburg  it  Lakt  A'ri«-Htock,  auth.  $10,00 0,000... 

lHt  mortgage,  gold 0 

2(1  luiirti  I.  A  B.N 

Pitt:  Lxnb'in  t  rt>jf     New  lmirt..  g.,see  text.lt.o'Ar 
P.  L  A  w    Ky  ,  1st  m.,  subject to  call  at  105  .... 

PitUburg  MrK.  it  limu/i.  -Htock,  guar.,  see  text 

1st  mortgage,  guar  l>\  1"   A  1.   B.  and  L.  B.  A-  M.  8.0 
2dM.,gu  p.Al  lend.)bj  IV  a  I.,  i:  and  L ,8  d 
McKeesport  A  Helle  Vernon,  1st  M.,  g.,  ass'd    !•"  ■*  I 
PitU.  Ohio  Vctf.rf  Chn.-lst  M.  g.,s.f.  notdrn  Fi-c 
PitUburg  Pamirtv.  it  Pairport-  Hee   BaI.TIMoRK  A 

Pitub  Bhawmui  J-  Wo.-  l-t  M.  g..$l2,ooo,OOOColo" 
New  mortgage,  gold.  $15,000,(>oo 

PitUbury  Ym/i  nia  d  (  harUttoii— Htock  ($6,000,000) 

Cons.  M.,now  lot.  if.,  s.  f.,  not  dr'n,  Mr.  A  OP  t 

aHtnking  fund  Jan.  1,  1903.  held  t2.218.OO0 

Pittibury  xt  Wtutern     see  Baltimore  A  Ohio  RR. 


116 


\.iK>r, 


Ohio 

470 

47U 


1864 

1870 
L890 

KK. 

1862 
1862 
L862 

1901 


M 

57 


1S7S 

1HM9 

1909 

1896 

1SS4 

1HH2 

57      1884 

88     L  888 

15     1890 

Ohio  KK. 

....      1 H99 

....      1902 

84       .... 

84     1895 

addltl  oual. 


$l,0OO 
1,000 
l.ooo 

l.OOO 

1,000 
1,000 

1.0UO 

100 

100 

500  Ac 

,()(>  an 
MM  Ac 

200  Ac. 

50 

l.OOO 

l.OOO 

l.OOO 

500 

50 
l.OOO 
1,000 
l.OOO 
1,000 

1,000 


S3.0OO.0OO 

h~3  i.ooo 
1,970,000 

10.000,000 

1,37 

.7,000 

19.714,286 
26.0  I 

,0,000 
5,160 

2,0<" 
150,000 


5 

7 

7 

4»«g. 
4»«g. 
4»*g. 

4  g. 
3»sg. 

Bag  t.-it. 

Bee  text. 
7 
7 
7 

5  8- 


When 
Payable 

J.  A  J 
A.  A  O. 
J.    A    J. 

A.  A    O. 

■I      \    s 

F.    A  A. 


Where  Payable,  and  by 

\S  hum. 

N.  Y.,  Nat'l  Mty  Bank. 

N.V„K»ruiMi),L,nATT. 
do 
do  do 

do 
do  do 

do  do 


.-J.    N. 


Y.,  Wlnslow.L.  ACo. 

d*  do 

do  do 

flo 


Various 
Various 

J.    A    J.  Coin  Tit,!. ATr  I 


10.OO0.0O0   10  In  '03  F.   A  A. 


2,000,000 

2,000.000 

1 50,000 
8.959,650 
2,250,000 

900,000 

290.OO0 


0  tt. 

5  g. 

%*■ 

6 
6 
6 

6  g. 
5g- 


A.  A 


Pittsburg,   Co.'s  Office. 
do  do 

N.  Y..Kecurlr.  A    IT.  «'o. 

NY., Bowl  .(in-.  1.  I  r  f    . 

N.Y.,Bowl  U    • 

N.  Y..   Union  Trust  <  <■ 
do  do 

do  (to 

Plttsb'g,  Fidelity   IT. Co 

Phlla.,  Broad  Bt,  Btat'u 


50 
l.OOO 
b$73 


U  1,^00  5  g.    F.   A  A. 

6.419,8  •<>  4  if     F.   A  A. 

3.772.400  7  In  1902  M.  A  N. 

3. -131.0O0  4»«  g.  A.  A-    O. 
S.000. 


Central  Tro 

Philadelphia  Offloe. 
do  do 


tioiuf 

pal. When  Due. 
Stocks-Lmai 
1      Dividend. 

!  Jan.    1,  1914 

1,   1906 

July   1,   1910 

Oat,    1.  r.t-to 

Apr.  1,  1942 

..  1942 

1.  1945 

Aiu.  1,  1949 

03.  1H 

03,  l\ 

July    1.  1D12 

July   1,  1912 
July    1 

Jan.    1,  1931 

Aug.  1.-03,  6* 

Jan.  1 

!>.<-.  1.    1952 

July  1 
JuU  .  ll>o3,3tS 

July  1 

July  1 

July  1,    1918 

<ni.  1.    UM 

Feb.   1,  1949 

Keli.    1.    1952 

May  l,03,3i» 

Apr.    1,   1925 


Tear  ending  Dec.  31.  1902. 

Miles  operated  (Hjht<-m  proper)  1.164 

OroMMearnlngn. *22,010,557 

Netearningo 5,705,687 

MiHiellaneous 71.042 

Total  net  earnings *."..77ti,?J!» 

Intere«t  on  bonds $2,202,  o> 

Rentalspald 181  687 

Car  triiHtw  (Including  Interest).         29  1.878 

Mlscellaneoun "1,898,857 

Dividend- on  preferred (4%)907928    (4%)907,870    (4%)907,670 

Dividend  on  oommou    (8%)  748296  (2>a%)61 6 

Balance,  surplus $138,080  $371,549  $547,743 

"  Includes  extraordinary  expenditures  In  relink:  irrades. alignment, 
etc.,  etc.  x  IuolurteK  prollt  In  operating  Little  Miami  KK.  and  Bt.  L.  V. 
AT.  U.  RR.-(V.  74.  p.  1356;  V.  75,  p.  733;  V  76,  p.  748,  757.) 

IMin.li.  (ii-vc.  A  T.d.  UK.— See  Bait.  A  Ohio  KK.  -  I V  76,  p.  49.) 

Plttaburg  Fort  Wayne  A  Chicago  Ky.— (See  Map  Penn.  RR.)— 
Road.— Owns  from  Pittsburg,  Pa.,  to  Clilciik'o,  HI.,  and  Dr.,  470  miles. 
Double  track.  271  mllOB.Of  which  part  waH  built  In  1893.  In  July,  1900, 
66  miles  of  additional  second  track  was  under  construction. 

Lkask,  Ac— Foreclosed  Oct.  24,  1861,  and  reorganized.  From  July 
1,  1869,  leaned  In  perpetuity  to  the  Penn.  KK.;  rental  pays  In- 
terest, sinking  fund  of  debt  and  7  per  oent  on  stock,  pay  able  Q.-J.  The 
leasee  keep*  -oad  in  repair  and  pars  taxes  and  expeiine*. 

In  July,  lOOl.  an  extra  dividend  of  2  per  cent  wan  declared  on  both 
stocks,  but  it  will  be  paid  on  the  guaranteed  Mpeclal  Htock  only  In  oase 
the  court*  hold  that  dock  entitled  to  It.    V.  72,  p.  821,  1188. 

Capital  htock.—  The  special  Improvement  stook  Is  Issued  to  Penn- 
sylvania KK.  for  Improvements,  Ac,  under  article  16  of  lease,  which 
rrovldes  that  the  le&nor  may  Issue  special  bonds  or  stook.  Bee  V.  50,  p. 
39,  and  wordltocof  endorsement  In  V.  56,  p.  774.  The  special  stock 
Is  In  all  roapoetl  subject  to  the  goneral  or  prior  stock  and  "to  the 
rights  of  holder*  of  said  general  or  prior  stock  to  have  distributed  to 
them  In  tiuarterly  Instalment*  an  annual  dividend  fund  of  ifl, 380,000 
free  of  all  taxes."  This  special  stock  Is  issued  from  time  to  time  for 
betterment*;  In  1  s!»*.  *335.30O;  In '99,  *824,907;  In  1  !'(><), +1.002  700; 
In  190<>  $1J9  .200;  In  1902,  $1,418,200;  In  1903.  $2,010,400.  Of  the 
t  guaranteed  special  stock  out*tandmg   Nov.,   190 

"   is   pi.  dged   to  .secure  bonds  of  the   Pennsylvania  Company. 
V.75   p.  LOST. 

Bonds.  The  tlrst  mortgage  is  in  series  of  $875,000  each  and  second 
mortgatfe  of  $860,000.  Of  the  above  1st  mortgage  bonds,  $3,014,000 
and  of  the  second  mortgage  $3.2S7,500,  and  $2,450,480  cash,  were  held 
In  the  sluklntf  fund*  June  1.  1903.| 

Rbpokt.  Keport  roris'ts  in  \.  t>9,  p.  127.  In  1902  profit  to  le««ee 
was  $781,049;  In  1901,  $831,230.— (V.75,  p.  1087;  V. 76, p.  1356, 1408.) 

Pltt«b.  JoliiiBiown    Kbeuib.  A  Kaatern  KK.— V.  77,  p.  62* 

Plttaburg  .1  iimtlnii  KK.— Bee  V.  67,  p.  688,  788.  954,  1056.  B. 
A  O.  Is  In  control,  owning  all  of  the  securities  except  $14,950  00m 
mon  stock.  $959,000  first  6a  1370,000  second  r>s  and  1219,000  Termi- 
nal Co.  5s.    Bee  B  A  O.  and  V.  69.  p.  1063,  1192  and  V.  70,  p.  77. 

Plttaburg  A  Lake  Krle  KK.— Owns  from  Pittsburg,  Pa.,  to 
Youngstown,  O.,  68  miles,  to  be  four  -tracked;  branch  lines  to  Newcastle, 
Pa., 4  miles;  total  owned.  72  miles  (of  which  70  double  track);  leases 
Pitts.  McKeesport  A  Yough.  (which  see),  103  mil.-s.  Mahonliiir  Htate 
Line  RK.,3  miles,  and  Beaver  A  Ellwood  KK.,  3  miles  ;  other,  4  m,; 
total  operat«Ml,  1  ->.">  miles. 

Owns  $139,850  stock  of  Pitts.  Charters  A  Yough.  P.  A  L.  E. 
Is  operated  In  interest  of  L.  8.  A  Mloh.  80.,  which  owns  about  $4,050," 
0O0  of  stock.  The  stockholders  voted  on  June  29.  1903.  to  rnoroano 
the  stock  to  $10,000,000,  to  provide  for  tinpn\  em.-nt*,  molndlng  the 
four  tracking  of  the  line  from  Youngstown  to  McKeesport,  etc.. 
the  new  stock  being  offered  to  stockholders  at  par;  payment  to  be 
madeJuly  31,  1  •(>  i.     V.  77,  p.  37. 

Dividends.-  \  1884  to  1891.  1892.  1893  to  Aug.,  1903 

Percent.     (      6  yearly.  8  10  yearly. 

Annual  Report.— For  year  ending  Deo.  31,  1902,  gross.  $lo  098  - 
706;  net.  $2,236,471;  taxes,  $143,430;  Interest,  $.'27, 40--;  n 
736:  other,   $13.7^8;  dlv.,  (10  p.  0.),  $.500,000  ;  bai.,  8ur  .  *72  169      In 
1901.  gross,  $8,047. 167 .-(V.  76.  p.  973.  1  40  4;  V   77.  p.  37.) 

PlM»burgLI«bou  A  \*  extern  KK.— New  Galilee,  Pa.,  to  Lisbon 
O.,  25  miles;  saiem  t  >  W  ashiugtonvllle,  O.,  7  in.,  coal  road  3  miles' 
total.  35  miles.  Kxtensious  are  reported  to  bo  proposed  to  Canton-' 
Ashtabula  and  K.ast  Liverpool,  O.,  and  In  Pennsylvania  to  a  connection 
with  the  Butt.  Koch.  A  Pitts  A  consolidation  in  No\  1902  or  the 
PL  AW.  /uiw.rav.  the  BalemRy.  ,V  72,  p.  987)  and  the  BhonaaM 
A    B,  aver   \  alley  Ry.  of  Penn.     V.  75.  p.  794.     BtOOk.  all  outstanding 


$5,000,000,  all  comruon  The  4s  of  1902  arc  limited  to  fio.ooo  ,,,-r  mile 
of  sliule  main  track  road  now  owneti  or  hereafter  u  ,  Unlink 

provision  f.  r  underlying  bonds,  S162,000  bonds  being  referred  to 
retire  the  4160.000  fives  of  1896.  See  V.  76,  p.  383.  For  "  i»  mos  end- 
ing June  3019o3  ,32  in.les,,  gross.  $51,448;  net.  $16 0l3;  "  Lr  ■  - 
oome,  $1.3. >3;  charges,  $30.4&$  ba,|  def.,  $3.1 07.  President.  N.  B 
Bllllng^ley,  Uslwn,  G.-(\.  75,  p.  794.  907,  1032;  V.  76.  p.  49,  383.) 

Pittsburg  IT1<  Keeaport  A  Youghlogheuy    KK Owns  from 

Pitts,  to  N.  ffaven.  Pa,,  57  m.;  MoKee«port  to  Fayett"cityPa.  3 im™ 
branches.  13  m.;  leases  2  m.;  total,  103  m.,  of  which  50,m.  double  track,' 


Lease.— Leased  to  Pittsburg  A  Lake  Erie  RR.  for  999  years.  Rental 
Is  6  per  oent  on  the  stock,  principal  and  Interest  of  the  Pittsburg  Mck. 
A  Yough  bonds  being  guaranteed  by  Pittsburg  A  I-ake  Krle  and  Lake 
Shore  A  Michigan  Houthern  companies,  the  guarantiee  being  endorsed  on 
the  share  certificate*  ami  bonds.  The  guaranty  of  'lie  stock  Is  on  the 
Bxpress  condition  that  the  holder  shall  accept  par  for  the  same  on  July 
1,  1934.  Bee  wording  of  guaranty  In  V.  56,  p.  774.  Block  authorised, 
$4,000,000;  tlrst  mtge.  bonds  authorized,  $2,250,000;  2d  mtge.  bonds 
authorized,  $1,750,000.  Profit  to  Imom  In  1902  +2.373.  of  which 
one-half  was  payable  to  the  Lake  shore  A  Michigan  Houthern. 

IMtixbnrg  Ohio  Valley  A  Cincinnati   KK.— Owns  road  Bell- 
aire,  ().,  to  Powhatan.  (>.,  15  miles.  Operated  for  cost  by  Penn-. 
Company  In  connection  with  Cleveland  .V  Pittsburg  slnoe  Deo 
Htock.  authorized,  $1,500,000;   outstanding,  $200,050;  par,  $50.   Trus- 
tee of  mortgage  (for  $1,500,000),  Fidelity  In*  .  etc  .  (Jo.  of  Phlla.    Year 
ending   Deo.   31,   1902,  gross,  $22,706;  net,  $4,785. 

Plilnburg  I'ulii.  -villi-  A  Kiilrpori  K K.— Owns  Fairport.  O. 
to  Youngstown.  etc..  O.,  53  mll^.  In  July,  1902.  the  Baltimore  A  Ohio 
RR.    pledged   the   $800,000  common  stock  and  $235.<).H)  of  the  $2M>,- 

000  preferred  stook  and  all   tbo  1st  mortgage  and  terminal  bonds  M 

J  art  security  for  Its  own  Pittsburg  Lake  Krle  A  West  Virginia  Bvstein 
a    V    7  2,  p.  1188.    For  7  mon  lis  ending  Jan.   31,   gross,  $260,542  In 
1901-2.  a»falnst  $296,28">  In  1900-1. 

Kor  year  ending  June  30, 1901, gross, $475,277;  net,  $119,746;  int. 
and  taxes,  $86,552;  balance,  surplus.  $33,194.  In  1899-00,  gross, 
$460,713;  net.  $122,209.-(V.  71,  p.  182,  343;    V.  72,  p.  1188.) 

I'll  1  mI>  11  r^  Miuwiuiit  A  INortliern  IC  K.—Koai>— Projected  as 
a  short  route  from  the  bituminous  coal  fields  In  Klk  and  Jefferson 
counties.  Pa.,  northerly  to  Maoedon  (on  the  N.  Y.  Central  A  Hudson 
River  KK.),  Including  branches,  350  miles.  Of  tlrst  division,  Wayland 
to  Shawmut,  Pa.,  [228  miles],  168  miles  Is  In  operation,  viz.: 

Oum«l—  MUn.  I      Isfatfd—  (CnncL)  Milt* 

Hycie.-i  10  Clermo'  t,  Pa 4«  \  Uornells.  Jet.  to  llornellivllls.  10 

Ml.  Jewett  to  CorrjTlllo,  Pa vffl  1 

O'ean  to  ItDliTnr     18     Ilrdes  to   Shawmut.  Pa b 

AngelloH  to  Wajland 86  |  Hrorkimrt  t<>  lirockwarrllle.  Pa      .     4 

let.  to  Cardiff.  Pa IX  1  ('orry vnle.  Pa.,  to  Larabee 8 

Lt  itotd —  ^_ 

Crovlaud  to  Hal  ton.  Pa  18  I        Tutsi  operated log 

The  extensions  under  construction  Include:  Clermont  to  KasAon,  Pa  , 
74  miles,  (orry  vllle,  Pa.,  to  Olean  Jot.   N.  Y..  14  m.,  and  Bolivar,  N. 

1  ,  to  Angelica,  23  m,  to  be  opened  Nov    1,  1903. 
Organization.— A  consolidation  in  1899  of  the  Central  New  York  A 

Western,  Buffalo  St.  Mary's  A  Southwestern  RR..  etc. 

owing  to  failure  In  1901  of  M*rquand  A  Company,  who  purchased 
the  bonds,  reorganization  was  necessary.  Under  plan,  V  74 
p.  327  (only  $164,000  or  old  $6,000,000  5  per  oent  bonds  not  having 
assented  In  Oct.,  1902,)  the  5  per  cent  bonds  received  In  ex 
change  4  per  cent  bonds  of  a  $15,000,000  Issue,  as  follows:  10  per 
cent  on  which  Interest  began  to  run  Feb.  1,  1902,  and  100  percent  on 
whioh  Interest  will  accrue  from  Aug  1,  1908,  The  Kersey  RR.,12 
miles,  formerly  leaped,  and  about  150,ooo  additional  acres  of  coal  lands 
and  mineral  rights  were  placed  under  the  new  mortgage.  V.  74.  p. 
327,  and  Circular,  p.  578.  The  non-assenting  bonds  have  rOOervOd 
Interest  to  Aug.,  1903.  The  Old  lsts  exchanged  for  the  new  bond 
not  been  canoeled.     V.  75,  p.  291.    Car  trusts  July,  1903,  $268. 

Htock.— All  com., auth.,  $15,000,000;  Issued,  $11,700,000;  par  $100. 

Latkst  Earnings.— For  9  mos.  ending  Mar.  31. 

ISM.  Orom.  Set.  Oih.  mr.       Vharg't.         Bal.,  tur. 

1008-a  $523,109      $204,784      $206,045      $265,296        $145,531 

1901-2 439.477        188.56J.    def.4,188        23^07     def 

« i  nob  —On  the  completed  portion,  earnings  for  the  year  ending 
June  30.  1903,  were:      Gross.  $680,976;    net.  $247,35*  ;  oilier  Income 
I    Interest,  taxes,  etc.,  $351.11-;  bal..  d.r     - 

OrriCKRS.— President.  Jonn  Byrne;  45  Wall  .8t.-<V.  75,  p.  30,  291.) 

Pitt*.  Nuenango  A  Lake  Krle.— HKR  Pitts.  Bbhskmkr  A  L.  Eaik. 

C  In.  bur-  Terminal  KK.  A  Coal  CO.— V.   75,  p.   1355,  1400; 
p.  1408. 

IMiiMbnrtr  Virginia  A  Charleston  Ky.— South  Pittsburg.  Pa., 
to  Brownsville.  Ac.  Pa..  82  miles.  Oper.  by  Penn.  KK..  which  uwund 
-Ian    1.  1  0   stook,  and  all  the  bonds,  and  p.. 

lntcs  as  rental,  the  bond*  being  pledged  under  "coll.  trust  ol 

ivanla  KK.   offered   the  minority   itockholders  until  July   15 
$112  50  of  its  own  stock  for  each  $50  share.    V.  76,  p.  1306. 

Dividends.—  )  '92.  '93.  *94.  '95  '96  '97.  '98.  '99.  'OO.  '01.  '02.    1^03. 
Per  oent...  $    55355556       777    May.3*» 

KvKNiNos.-Yearend.Oec.31.  1902.  gross.  $3,6*0.2!'  1   128,- 

841;  other  Income.  $6,614;    tlxed  oharges,  etc,  $871,837;  dividends  (7 
p.o.).-(V.  76.  p.  1302.) 

Plttahnrg  A   Wfalern  KK.— is,.   \(ap  of  Pail.  *  OAm>.;_Road— 
Owns   Allegheny.    Pa.,  to  New  Castle,  Pa..  60  miles;   standard-gauge 
branches  to   Foxburg,  53  miles;  .(  ft.  gauge  lines  to  Jewett.  et 
miles;  total  owned.  221  m.     Leases  and  ci  utroli  •    ,t  Toledo. 

77  m.;  Pitts.  Painesvllle  A  Falrport,53  m. :  Trumbull  A  Mahoning,  11 
m.;  total  system,  362  miles. 

8t<itns.-RoaA  sold  on  Oct.  9,  1901,  under  the  2d  mortgage  and  re- 
organized as  P.  A  W.  RR^  B.  A  O.  pledging  as  part  security  for  us  own 
Pntsuurg   Lake  Erie  A  west  Virgin  •    entire   $13,M>0,- 

000  Of   new   stock,  $5,982,000  of  the  *9,7oo.oo.)  tirsl   iuorUfage4s  of 
1887,  $81,000  old  6s  (all),  $136,000  of  the  $219,000  Pittsburg,  New 


1432 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxvti. 


Oct..  1903L] 


RAILWAY   STOCKS  AND   BONDS. 


I  1 3  : 


I4'M 


RAILWAY   STOCKS  AND   BONDS. 


|  Vol.  i.xxyii. 


RAILROADS. 

, MIN    Date    Sire,  or 

For  explanation  of  column  headings,  Ac,  see  notes      of         of  Par 


on  first  page  of  tables. 


Road.  Bonds   Value. 


Amount 
Outstanding 


INTEREST  OR  DIVIDENDS. 


Rate  per     When    Where  Payable,  and  by 
Cent.      Payable  Whom. 


PittMb    Ytrtngft.  *  AshtaO.—Ctnu.  stock,  $2,000,000 

]r^erred  stock,  $2.000.000 

Ashta   .v  I'm-!'.  1st  M..Y  n»fst'nto  Asht.ew  Fl'r 

Consoi   M.  i for  $4. 000.0(H))  s.  f.  1  p.c.not  <lr  V  f 

Plvmouth  <r  HttttUeboro,  1st M.,lnt.gu.oj  OldOoLo* 

Pontine  Oxford  <f  Xnrth.-\*t  M. .if. .$400,000   tie  ..- 
Portland  <f  Rochester     -                     «  A  MaiNK  KR. 
Portland  it  Rum  ford  fa//*.— Stock 

Onuol    now  1st,  mort..  $1,000,000.  gold  ..OB. o* 

Plain  bonds,  sinking  fund,  gold.  (850,000 c 

Portland  Cuion  liy.  Sta.— lit  M.,  ser  "AA-  R."Kii.s.f 
Port  Heading.— 1st  M..&,  gu  -by  old  l'.\-H  Fi-H.i-.tr 
Potomac  Valley—  1st: M.$2.000,000.  K.k'ii  JleHa  o"A-r 
potond  Rio  Verde—  1st  M..  $15,000  p.  m.^.ino.t' 

Prowltnee  <t  8pnng/Utd—l*t  M.  gold C 

Provitlenre  <f  Worcester— Stock  (10  percent  rental). 

1st  M  (refund'gl.cur..  $1,500,000.  V.03.p.lo»;.«.c- 
Quake  town  et  kastt  rn— 1st  niort,  krolil  tinP.O* 
Duem  anns'l  KK  —  lstmort.,  $12,000  per  mile... 

Prior  lien  M.,  red.  at  103  to  1906,  then  oar 

Consoi.  inort..  $1,400,000  (4  p.  o.  for  3  years).... 

Income  mort..  $600.000 , 

Oiiti.ru  KR  Bridge  Co.— Stock.  10  per  cent  rental. 
Railroad  Secur\t,e»    Stock,  coin..  $10.000.000 

Pref  bv  ok.  4  per  cent  oom.,  §10,000,000       — 

111  Cei.t  stk.  Int.  certs,  cum., g.. sir.  A. red  IOSIn 
half  r</A  <*  A  agitata-  Raleigh  d  GcUtOlt  H.-e  Sk  \b<) 
Raleigi  <t  Cape  Frar-lst  fa.,  $310,000,  go.d.K.C* 

Rarttau  River  RR.  -1st  mortgage,  .cold..     ... C 

Beading  <t  Columbia— 1st  mort.  (ext.  In  1882). ..0 

2d  mortgage,  coupon  (extended  in  1884) o 

Df*l>f*i)t  u  r**8  .._....----•  ....---•-----•■•------•0 

Reodg  /,>//-' li^tM  g.  .$750,000.  go  p.At.end.OP  c* 


125      .... 

.... 

1878 

12.*.     1887 

IS      1892 

100     1896 


$50 

50 

1.000 

l.OOO 


64 


1806 
1897 

1891 

1891 
1898 
L89S 


1897 
1897 
60     l BOS 
1901 

1901 
1901 


1902 
arc  A ir  Lin 

1903 
20  1889 
40  1862 
40     1864 

....      1877 
7-4      1900 


1,000 

100 
1.000 
500  fto 
1,000 
1.000 
1,000 
1,000 
1,000 

100 
1,000 

500 
1,000 


1O0 

100 

100 

1.000 

K  Ry. 

1.000 

l.OuO 

100  Ao. 

1,000 

1,000 

1 .000 


bona*—  rrinol- 

pal.  When  Due. 

Stoc  to— Last 

Dividend. 


$1,333,342  7  in  1903  M.  A    8.  N.  Y..  Farm.  L.  A  Tr.Co.  Sep. 25/03.  3** 
1,700,000  7  In  1903  M.  A    8.  N.  Y.,  Far.  L.  A  Tr.  Co.  8rp  25,03,  3»s 


1,500.000 
1,562.000 

225. OOO 
400,000 

2,000,000 
892.000 
850.000 

300, OOO 
1.500. OOO 
1,300,000 

40i  i, OOO 

750.0OO 
3.50O.0O0 
1,500.000 

180,000 
<»> 

330,000 
(!) 
<»> 
1 .750.000 
4.-50.000 
2.575,000 
8,000,000 


6         K.   A  A.  Phlla.,  Fidelity  Tr.  Co 
5        |M.  A  N.  N.  Y.,Fanu.  L.  ATr.Co 

5  J.    A    J  Boston. 

6  g.    J.  &  J.  N.  Y.Mero'le  Trust  Co. 


6  in  1902 

4  g. 
4g. 
4 

5  g. 

I*' 

6  g. 

10 

4 

5* 

5 
4to5 

4 
8ee  text. 


See  text. 
400,000 
650.000 
350.000 

1,000,000 
750.000 


4  In  1902 


Q.-M. 
M.  A  N 
F.  &  A 
J.  A  J 
J.  A  J 
J.  A  J 
A.  A  O 
J.    A    J 

Q.-M. 
A.  A  O. 
J.  A  J. 
J.  A  D, 
M.  A    8. 


Portland,  Me. 
Boston,  Old  Colony  Tr. 
Boston  and  Portland. 
Portl'd  Me.  A  boston. 

Philadelphia. 
Baltimore,  Hllleu  8fn. 
N.  Y.,  Co.'s  of..  27  Wm. 
Prov.,  R.  I  Hospital  Tr 

Providence,  Ottoe. 

!Prov.,  R.I.  Hosp.  Tr.  Co. 

Quakertown,  Pa. 


J.   &   J. 


Baltimore. 


Boston. 


A.  A  O. 
J.    A   J. 


N.  Y.,  office,  120  B'way. 


M.  A   8.  N.  Y.,  Knlck.  Trust  Co. 
J.    A    J.     N.  .1.  Tit-  Uuar   A  Tr. 
M.  A   8.  Phlla..  PhlL  A  Read.  RR. 
J.   A  D.  do  do 

J.   A  D.  do  do 

VT.  A   8  Phlla.,  Read.  Ter.  Bide. 


Aug.  1,  1908 

Nov.  1,  1927 

Jan.    1,  1912 

July   1,  1916 

Sep.15,'03,  Us 
Nov.  2,  1926 
Aug.   1,   1927 

Jl\  '27,  Jan/29 
Jan.  1,  1941 
Jan.  1,  1941 
Oct.  1,  1918 
Julv    1.    1922 

Sept.30,'03,21* 
Oct.  1,  1947 
Jan.    1,   1927 

1945 
Men.  1,  1951 


Oct  1,  *03,  6% 


Oct.  1.  '03,2% 

Jan.   1,  1952 

Mar.  1,  1943 

Jan.    1,  1939 

Men.  1,  1918 

June  1,  1904 

Deo.   1,  1917 

Sept.  1.  19M> 


('•(stlc  A  I  eke  F.rte  4s  due  1917  and  $3,500,000  new  mortgage  bonds 
of  Pittsburg  A  Western  RR— V.  73.  p.  445,  785. 

Kki-okt.— Last  report  (V.  73,  p.  1109),  showed,  Including  leased  lines: 
»/,  Tune  SO—        Oross.  Net.     Other  inc.  Tut.  <t taxes.  Balance. 

lfioooi  $4  0*0.687  $1,534,029  $3,000    $1,078,729    8ur.$348.300 

1899-00 "."'  31835,034  1.337,861  3,726  1,076,652  but.  264,935 
-<V.  73.  p.  33,  445,  785, 1011.  1109;  V.  74,  p.  268.) 

pi.ui,i,r,.  YoiuiuMlowu  Jk.  Anhtabula  KR.- Owns  Kenwood, 
Pa  to  Ashtabula  Harbor,  O.,  99  miles;  Nlles  to  Alliance  Junction,  O., 
86  miles;  Cantleld  Branoh,  1  mile:  trackage.  3  miles.    Total,  128  miles. 

Oroanization  —Leased  August  1,  1887,  to  Pennsylvania  Oom- 
nam/  which  Jan  1, 1903,  owned  $375,000  oommon  and  $1,550,000  pre- 
ferred stock;  rental  net  earnings.    Lease  terminable  at  cither's  option 

DrviDKNDB  )1890.  1891.  1892-95.  '96.  '97  to  1900    '01. '02.    1903. 
Oommon  no.  \   2^         3      6  yearly.  6  ^     6  yearly      6>«     7         7 

On  preferred,  1888  to  Sept.,  1903,  7  per  cent  yearly  (M.  A  8.) 

Bonds.— Bonds  of  1887  are  reserved  to  retire  6s. 

Earnings- In  year  1902  gross,  $2,713,130;  net.  $912,326;  other 
inMomo  *"0  082;  Int..  Improvements,  etc.,  $861,163;  dividends,  $212,- 
044  ;  bal !."def..  $140,799.-(V.  73.  p.  616.) 

!»,,  hi  Ik  Oxford  A:  Northern  RR. -Operates  road  from  Ponttao 
Mich  toCaseville,  Mich..  100  miles.  In  year  1902.  gross,  $197,897  ; 
nVt  Mfl  174-  Interest.  $24,000;  dividends,  $50,000;  stock,  *l,ooo,ooo. 
Dividends  'in  1890,1  P.O.;  1891,3;  1892.  4;  1893,6;  *94,  4:  '95.31*; 
1000  4-  1901  (1)-  1°02.  5.  Litigation,  see  V.  77,  p.  299.  President, 
Hugh  Porter,  N.  Y.-(V  77  p.  299.) 

Port  .iitvU  Ittontlcello  A.  Summit vllle  RR.—  8ee  New  York 
Ontario  A  Western. 

Portland  A  Rumford  Fall*  Ry.— Owns  Rumford  Jot.  to  Rum- 
ford  Falls  54  miles;  branch  to  Otis  Falls,  10  m.;  trackage  (Me. Cent.) 
Rumford  to  Lewiston,  4  m.;  total  operated  68  miles.  Controls  Rum- 
ford Falls  A  Rangely  Lakes  RR.,  41  miles  of  track— V.  69,  p.  954. 

Dividends— )  1896    1897    1898  1899  1900  19011902  1903 

Percent.     \      5  4  4         6         4         6         6     Inol.Sep.,4ia 

Anndal  Report  —  Report  for  1900-1  was  in  V.  73,  p.  1008. 

Yeai Oross  Net.  Oth.inc.   Int. .tax., etc     Divid'ds.   Bal.  stir. 

1902  3  $MH,983  $271,828  $21,611  $86,716  (6)$120,000  $S6,723 
l«01-2  52*821  218,648  27,-65  80,656  (6)90,000  75,857 
-(V.  72.  p.  1188;  V.  73,  p.  1008;  V.  75,  p.  612;  V.  77,  p.  770.) 

Portland  I'nlon  Railway  Station.— Stock,  $50,000.  Bonds 
guaranteed  Jointly  by  Boston  A  Maine  and  Maine  Central. 

Port  Reading  RR.— Owns  21*21  m.  of  road,  ooiupleted  In  Sept., 
1892  ron.  Poit  Reading  Jet.,  N.  J.,  to  Staten  Island  Sound;  sidings 
anil  laterals,  32  m.;  total.  53  2  m.  Capital  stock  authorized  $2,000,000— 
par  $10()  all'  owned  by  Reading  Company.  $1,555,000  being  deposited 
nnder  Its 'tfeiieral  mortgage  of  1897  and  $440,000  under  Jersey  Central 
collateral  mortgage.-(V.  55,  p.  544.  639.  680.) 

Potomac  Valley  RR.— Opened  In  Sept,  1892,  Potomac  Valley 
Juno  Md.,  to  Cherry  Run,  W.  Va.,  on  the  B.  A  O.,  14  miles,  and 
from  Porters,  Pa.,  to  York,  Pa.,  17  miles;  total,  31  miles.  Capital 
stock  $500,000  ($50  shares).  Leased  to  Western  Maryland,  the  bonds 
of  1941  having  principal  and  Interest  guaranteed,  lolntly  and  sever- 
ally by  the  Western  Maryland  KK.  ( 'o.  and  the  Baltimore  A  Harrisburg 
Rv  bo  and  being  SOendorscd.  The  bonds  liavea  Hlnkiug  fund  Of  710 
of  one  t'xr.ent      YfS  1902,  net,  $286,891.     For  year  ending  8ept.  30, 

1901:  Groee. 9806,968;  net, 9888  825.- (V.  66.  p.  130;  v.  76,  p.  1144.) 

|»i.ti>»1   A    Rio   VitiIc  K>.—  Owns  a  narrow-gauge  road  from  City 

'las  oon- 
beoomee 

from 
t  110 
Pre*  ,  Robert  8.  Towue;   See,  O.J. 
ew  York. 


Poto»l  A  Rio  vortle  isy.—  i^wuh  a  narriiw-Kauge  rtiati  rrom  ui 
of  Kan  l.uls  PotOSL  Mexico,  to  Hacienda  Alvarez.  40  miles.  Has  CO 
cessions    for    89    \  ears,  exjilring  Nov    4,  15)85,  when    railroad  becom 

the  propertj  of  uie  Mexloan  Government    Company  is  exempt  fro 
taxes  and  Import  dntlei  tor  lfiycuis      Bonds  are  Hiihjcct  to  call  atl] 
and  Interest  on  any  Interest  day. 
Nourse  .1  r..  27  William  Street.  Ne 


]     |OA8    it    I   pel  senl    •'■<    '"'         Bee  88,   p.   80.  end   New  England 

r'k  report  V  63,  p.  698.  The  bonds  were  Kuarauteed  by  the  N.  \..o. 
New  EiiKlaml  (since  for.  Hosed).— (V.  63,  p.  30.) 

Providence  A  Worcester  It  It. —owns  rrom  Providence.  R.  I., to 

Worcester  Mir*"  44  mllee.ol  which  5  mllea  ere  owned  jointly  with 
Boston  A  Providence;  branohes,  7  miles;  total  owned,  51  miles; 
Krom  lulv  1    1892   leased  for  99 years  at  lOperoenl  pel  annum  on  the 

BU»ckt'oti.eN    Y.  N.  II.  A  llartf.o, 

OliHhrrtoWH  A  l':H«Ierii  lilt.— (Juakerto wn  to  Rletfelsvllle, 
Pa     16  mllei      Htock,  $1*0.000,  all  outstanding;     par   of   shares,   $50. 

Year  ending  June  80  1902,  gp  tiarges,  $11,- 

970        President  John  Jameson;   Bee.,  Henrj  H   Punk;  Trees  ^exnea 

H    Hhelly;  (Jen    MkT.,  A.  F.  Baker.     Olllce.  yuakerlo wn.  Pa. 

Qaofcee  Central  Ry.-V.75.p. :«);  v.7<;.  p.  604, 980,  L249,  1408. 

Quebec  A   Luke  St.  John  Ry.-V.  79,  D.  p.  B89j   V.  78,  p.  1208. 

Oiieh.c  Sotitliirn  Ry.  -Owns  Horel.  Province  of  (Quebec,  to 
Nov  an  Hi)  miles;  Ht.  Lambert  to  St  Francois,  with  branch,  55  miles, 
(former  South  bhore  Ry.);  total,  144  miles. 


Extension  east,  85  miles  was  proposed  in  1902,  making  short  line 
between  Montreal  and  Quebec.  8ee  V.  74,  p.  95  A  conso  idatlon  was 
also  voted  .Ian  14. 190^,  with  the  South  Shore  Ry.  V.  74,  p.  152;  V.  76. 
p.  1249.  Stock  to  be  increased  to  $4,00o  OOO,  all  common.  In  1903 
negotiations  for  a  settlement  and  possibly  a  sale  of  the  road  were 
pending.  V.  75,  p.  240,  550.  612,  1032,  1255  President,  H.  A.  Hodge, 
Montreal,  Can.  -(V.  75,  p.  612,  1032,  1254;  V.  76,  p.  12 19.) 

Quebec  Terminal  A  Railway  Co.— 8ee  V.  71,'p.  603;  V.  77,  p.  38. 

Queen  Anne's  RR.— Queenstown,  Md.  to  Lewes,  Del.,  and 
Rehoboth  Beach  on  Atlantic  Ooean,  60  miles.  Pennsylvania  tracks 
used  between  Lewes  and  Rehoboth,  6  miles;  branch.  Queenstown  to 
Centerville,  6  miles;  branch,  Queenstown  to  Love  Point.  12  m  .  com- 
pleted Apr.,  1902.  total,  H4  miles     All  financial  inform  ition  refused. 

In  1902  obtained  authority  to  lnorease  the  stock  reoent  y  $720, OOO) 
to  $3,000,000.  consolidate  by  lease  or  otherwise  with  connecting  rail- 
roads, and  issue  930,00  bonds  per  mile  on  its  entire  line;  also  'o  ex- 
tend from  a  point  east  of  Denton  southerly  via  Federals  >urg.  Salisbury 
and  8now  Hill  to  the  Virginia  State  line  and  thence  to  Cape  Charles, 
Va.     V  74,  p.  206,  728. 

The  consols  bear  interest  at  4  per  cent  for  three  years  and  5  per  oent 
thereafter,  of  which  $732,000  to  retire  the  old  5s.  balance  to  retire 
prior  lien  bonds  and  for  improvements.  V  72,  p.  283  Year  ending 
June  30,  1902.  eross.  $161,709;  net,  $19,434;  total  deduofons,  $33,- 
496;  bal.,  def..  $1  1,062;  1900-01,  def  ,  $10,784.  Pres  ,  William  H.  Bos- 
lev,  Baltimore;  Vioe-Pres.  and  ften  Mgr.,  Charles  Neilson;  8ec,  A.  H. 
Taylor.— (V.  70,  p.  532;  V.  72,  p.  283;  V.  74,  p.  206,  728.) 

Qnlncy  Cariolltou  Ac  St.  Louis  Ry.— See  8upp. of  Jan., 1903, 
V.  77,  p.  401. 

Qui m  y  Omaha  Ac  Kansas  City  RR.— In  1902 sold  to  OB.  AQ. 

Qui  ii<  >  RR.  Rrldice  Co.— Owns  bridge  1-43  miles  long  over  the 
Mississippi  River  at  Quincy,  111.  Leased  Jan.  1.  1869,  during  life  of 
charier,  probably  100  years,  to  C.  B.  A  Q.  RR  at  annual  rental  of 
$175,000,  which  pavs  10  p.  o.  on  stock:  on  Tau.  1,  1903,  1  p.  o.  e^tra 
was  paid.  V.  75,  p.  13*5.  In  1903,  the  Chic.  Burl.  &  Quinoy  purchased 
$1,591,000  of  the  $1,750,000  stook  at  $200  per  shan-  In  Its  Illinois 
Division  3 •*  per  oent  bonds,  and  on  Nov.  4,  1903,  Its  stockholders  will 
vote  on  purchasing  the  property.— (V.  75,  p.  1355;  V  77,  p.  620.) 

Railroad  Securities  Co.— Organized  by  interests  Identified  with 
the  Illinois  Central  to  acquire  and  hold  securities  of  railroads.  Stock, 
common.  +10,000  000;  pref.,  4  per  oent  outn.,  $10,000,000;  outstand- 
ing, common,  $4,750,000;  pref.,  $2,575,000.  The  $8,000,000  present 
Issue  ot  the  int.  oettltloates  (t-20.ooo.ooo  authorized)  are  secured  by  e 
like  amount  of  Illinois  Central  stook,  interest  at  a  4  per  oent  cumu- 
lative rate  being  pavabie  if  tecehed  from  dividends  on  the  shares 
pledged,  the  stock  Itself  being  deliverable  to  the  holders  of  the  cer- 
tificates at  maturity  unless  the  option  to  call  at  105  Is  meantime  ex- 
ercised V.  74.  p.  937,  1039.  Dividends  In  190^  and  1903,  4  p.  o. 
y'rly  (paid  A.  &  O.)  on  pf;  Oot.,  2  p.  o.-(V.  74,  p.  428,  937,  989,  1039.) 

Raleigh  A  Ati^u-ia    tlr  Line  RR.  )  8      ~      n        d  ..    T  .  _.  R_ 
Raleigh  A  eatSton  RR.  ^ 8ee HeaDoara  Air L,ine Ry. 

Raleigh  A  Cape  p.-ar  RR.— Operates  from  Raleigh,  N.  O,  to 
Lllllngton.  3  1  miles,  including  2  miles  of  trackage;  extension  pr. 
to  Kayetieville,  28  miles;  total  to  be  62  miles.  Incorporated  In  1898; 
road  opened  Jan..  1899.  Stock  authorised,  $10,0  o  per  mile.  Bouds 
(see  table  above)  are  limited  t»  $5,000  per  mile.  V.  76,  p.  752.  ror2 
mos.  ending  Auif  81.  1003,  gTOSS,  $10,155;  net,  $4,95  .  Year  ending 
June  30,  1903  (20  milts).  KTOSS,  $36, 6*7,  against  926,140  in  1901-03: 
net,  $l*,4b4,  against  $12,050.  President,  John  A.  M11U;  Secy,  and 
Treas.,  F.  X.  Ricks.    Olllce,  Raleigh,  N.  C.-(V.  7b,  p.  752.) 

Harllan  River  Railroad.— South  A  in  boy  to  New  Brunswick,  N. 
J.,  13  miles;  branches.  7  miles;  total,  20  miles  stock  author l/i-d, 
$l,0(i0,0o();  Issued,  9400,000;  per, 9100.  Dividends  paid  in  10028, 
4p  c.  Yeej  ending  June  80, 1908,  grose,  8122,99  ;  net,  944,826;  Int., 
taxch.  etc.,  .^22,110;  di\  ldciul.-.  ( I  p.  c),  $10,000  ;  surp.,  $6,716.— (V. 
77,  p.  88.) 

Beading  Hell  Itlt.— Belt  railroad,  7*4  miles  in  length,  around 
Reeding,   Pi  .   opened    May,  LOuS.    V.  71,  p.  751.    stook.   $7so,oo0, 

all  owned  by  Seeding  Company,     Road  leasnd  to  Phlla    ,v  Reading  Ry. 
from  July  1.  1902,  at  4  percent  on  the  stook,  Interest  on 
bonds,  and  taxes.-  (V.71,p.  751;  V.74,p.  1090.) 

Heading  A  Coin  in  bin  RU.— Owns  rrom  Columbia  to  Sinking 
Hprings  Pe»,  40  miles;  branches,  14  miles; operates  Marietta  Ju*o1 
i  blokles,  6  miles;  total  operated,  60  miles,  stook,  $958,373  (par.  850),  of 
which  $7kh,200,  together  with  $9,500  1st  mtwe., 985,000  3d  mtge.  and 
$1,000,000  debentures,  arc  owned  by  Reading  Co.,  all  except  r 
stock  being  deposited  under  lis  general  mortgage.  Year  1902-03, 
gross,  $309,809;  net.  $82,802;  charges.  $116,318. 

Heading  Compnii}  —  IMilladel  plila  A  Headlne  Ry.— fSe* 
ifap.)—'l'Ui'  Phllailelphia  A  Reeding  Ry.  operates  In  connection  wlththe 

freat  anthracite  coal  properUes  of  the  Philadelphia  A  Reading  Coal  A 
ron    in.    in    ihe    HchiMiktu    region,    Pennsylvania,    a    system   of 

roads  center  In  if  at  Philadelphia,  extending  to  H.iilelon  and  Wll  Hams- 
port  on  the  north,  and  westerly  to  Han  ishurg.Hhlppenshiirg  and  Gettys- 
burg In  Pennsylvania  and  Wilmington,  Del,  on  tlie  south,  also  east- 
erly In  New  Jersey  to  Atlantic  City  and  Cape  May.  on  the  Atlantic 
Ooean,  and  to  tidewater  at  Port  Reading  on  New  York  harbor,  vis.: 
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RAILKOA1--. 

Mile*    Date 

For  explanation  of  column  headings,  \o.,  see  note*     of         of 

on  tlrst  page  of  tables.  Road.  Bonds 


Henttini/   Coin/nun/     ('iiihiiiun  stock 

1st  pref.  Htock,  I  per  cent,  DOB  BUB 

2d  pref.  itook,  4  per  rent,  bob  cum 

Glen.  M., $135,000  O00,g.,s.f.notsub. call. Ce.o'Ar.  Text. 

Jen.Oent.OOl.tr.  M.g.,  red   105  aft. '06.  Pe  Pi    <kr     

Wllm.  A  Northii  slk   tr.  ctfs..  g.,  red.  at  105  6  Pr     

Car  trusts,  $3, GOO.Oi"  0  -cml  mutually 

Car.  A  mar.  n  a  ml-aaBnaUy.&P     

Equipment  ti  old,  987,000  S.  a 

BO  do     bit.  1),  gold.  $156,000  s.  a 

Old    i*ii i i.i.  &  Read.  Hie.     bonds  i  ttoi 

Delaware  Rlyer  Terminal  Par.  Money  M  ,gold  o*     

Delaware  River  Term.  Kxt.  I'ur.  Mm,  

♦  Bonds  and  mortgages  on  i . 
list  M.,ext.  in  •(;<>,  Philadelphia  to  Potter.  8d  j*  c 
1  Mortgage  loans  St  1844, 1848  and  L848 

♦  Mortgage  loan  of  1ST) 7  convert  11  ile 

♦Mortgage  loan  of  1*'  [tended In  1*93. o 

♦Consol.  mortgage  ($8,162,000  are  gold  •;-    HI'  I 
tInipr'tM.,K.,ext.  Iu'-.it  PeP  Bee  v.  86.  p.  - 

♦  Consol.  M.of  1  J78)o" 

tTennlnal  niort,  gold  t,  p.  85 

Phtladel phb. City  Sub wav  U>an.  guar..  $3,000,000 
tP.dc  It.Coal  A  I.  mortfl  .64,  p.  619.i 

Coal  trust  eertltl   atea,  gold.    See  V.  65,  p.  278. 

lOol.  s.  f.  gold  loan  (RS.)  go  p  A  i..  ext.  in  '02 

Rensselaer  <t  Sara.— Stock, Hoc. .01. Del. .v  Hinl.tend.) 

1st  mortgage,  consolidated,  Int.  rental o"*i 

Richmond  Freaerlelub.  if  Potomac    Common  stock. 
Dividend  obligations'  (tame  <liv.  a*  com.  stock).. 

Stock,  guar.  7  p.  c,  except  $19, 300  mar.  6  P.  4  

Note. — General  mortgage   of  1897  requires  that  the 
marked   t   above.  li  Only  #16.000  are  3s.  I 


94 
94 

148 

325 
327 


192 
79 


1  K>1 

L901 

1902 

1892 

1848 

1844-9 

1857 
1868 

1S71 

L873 

1882 
1891 
1894  a 

1894 
1892 

1871 


Beadl 


Size,  or 

Pai 

Value. 


890 

50 

50 

LOOOA. 

1,000 

1,000 


l.UIH 
1,000 

MuHr. 

1,000 

1.000 

9  a'  i 

1,000 
500   AC 

1,000 
200  Ac 


5O0Ac 

1,000 

500"a'c 

1,000 

1,000 

100 

1,000 

100 

100 

100 

ng  Co. 


\  mount 
Outstanding 


t70,0OO,OOO 

1,39 

2.400 
l.nll  000 

of  is;i7. 
500,000 

1,438.191 

l,  .12,700 

954,  OOO 

79,000 

2.696,000 
ls.sll.oon 
9,363.000 
5.766,717 
8.500.OOO 
2.720.000 
206,1  oo 

i  :ho.ooo 
10,000,000 

2,000.(MM) 

1.316,900 

1,072,000 

500,400 

and  Reading 


.  ■  •»  or  mo 

till    MM 

- 

4  g      I  I   1'  MorKituaOo. 

4  g 

4  k-       Kl      M  rust  Co 

4  g     .1      &    J  ilia., Pa 

4 

4"-jg    M.  &  N. 

4*yg.  P.  A   A.  do 


1  iK   DIVM'i 


Rate  i»e r     When     Where  Payable,  and  b> 
(Vut.      Payable  whom. 


2R- 
5  «• 


M.  A  N 
J.    A    J 


6 

6 
44 

5  g. 

6  g.  A  7 

4  g. 

4  9 

5  g. 
113  A  3*s 

5,647 

6  g. 

|* 

7 

8  In  1903 

S  In  19<  8 

6  A  7 

Coal  A 


J.  A    J 

J.  A   J 

J.  A   J 

A.  A  O 

J.  A  D 

A.  A  O 

l}.— F. 


Various 
Q.-J. 

F.   A  A. 

J.    A    J 

M  A  \ 
A  J. 
A  J 
A  N 


.1 
J. 
M 
Iron  Co 


Phlla,  Ouar.  Trust, 
do 


Philadelphia  A-  LondOB 
Phlla.,  Rett.' 

do  do 

do  do 

Phlla.,    do    A  London 
Phlla.,  Read.  Ter.  Hid*. 

do  ilo 

Phlla.  Prov.  Life  A  Tr. 

Ota  1  roniirj 
Phlla.,  Penn.  Co.  for  Ins. 

do  do 

Phlla..  Rea<l.  Ter 
N.Y.,Del.AHud~ 

do  do 

Phlla.  and  Richmond. 

do  la 

do  do 

shall  be  responsible  fo 


Hoiut*  -Prmoi 

|i«l,W!i. 

dividend. 


re. 

-•■pt  liroi  -2% 

Not.  10/03,  Ha 

Jan.    1 

km   1,  1951 

When   .lrawn. 
J  an '04 

L910 

May  89 

July    1,    1942 


July    1,    1910 
July    1,    1:110 
July,  1910 
Oct     1 

June  1.  i.i u 
Apr  l,  1947 
Mch.    1 

Mt\     1.    1941 
1931 

190.1 

Apr.  1,  i»04 
Feh.  1.  1:132 
July.  1908,  4% 
May  1 
July  1,  1903,4 
July  1,  1903,  4 

r  all  ola  bond* 


Lines  owned  in  fee.  Miles.  \      Leased  line*— (Con.)  Milei. 

Phil,   to  Mt.    Carbon.eto.  A  Phlla.  Har.  a  Pn  ta.  Kit H47-2 

branches 12519  |  Wilmington  A  N01  th.  UR  .  tf    88-4 

Lebanon  Vullej  branch .19-14  |  Phlla.  A  Heading  Term.  KR.        13 

Lebanon  A  Tremout  branch  6528     Reading  Belt  RR 7'4 

Mahauov  A  Hhamoklu  bru'h   59*86  j  

Schuv  lktll  a  Bnaq.  branch..   5337  |     Tot,  leased  (2dtraok2573).645  1 

West  Reading  branch 1*86  1      Entire  stork  owned — 

I  Chester  A  Delaware  RR 53 

Total  (2  tracks  182  m).. 365-00    Rupert  A  Blooinsburg 16 

Lines  leased    (See  each  Co.)  Middlct'n  A  Muminelst'uKR.      63 

Oolebrookdale  RR 12-8  I  Tamaqua  Hazletou  AN.  RR.       99 


Plokcrlng  Valley  RR 11-3 

East  Pennsylvania  KR H35-4 

Alloutown  KR H4-5 

Little  Schuylkill  Nav.  A  RR.  TI315 
Mine  Hill  A  Sohuy.  Haven..  H420 
Mt.  Carbon  A  Pt.  Carbon  RR.  fi  25 
Mill  Creek  A  Mine  II.  RR....1F  38 
Schuylkill  Valley  Nav.ARR.flll-0 
RR 


Controlled- 
Central  RR.  of  New  Jersey. '676  8 
Reading  A  Columbia  KR H396 

Lebanon  A  other  branohes    13'8 
Read.  Marietta  A  Hun.  RR.       6*4 

North  East  Penn.  RR fl25'7 

Phlla.  A  Chester  Valley  RR  TI239 
AtlantlcClty  RR.  A  l>ranchesfll67-4 
Catasauqua  A  Fogelsv.  RR..  29-5 
Gettysburg  A  Harrisb  Ry...  U341 

Perklomen  RR U383 

Phil.  Newtown  A  N.  Y.  RR..H21-7 


East  Mahanoy  RR fll0-9 

Shamokln  Sunbury  A  L.  RR.  1131-3 
Phlla.  German.  A  Nor.  RR.. .  H29-6 

Chestnut  Hill  KR U    40., 

Catawlssa  RR U1030    Port  Reading  RR U212 

NorrlsKiwn  Juno.  RR 04  ,  fNmy  Creek  RR.  101 

North  Pennsylvania  RK TI862  |  Phlla *  Prankford  RR H   26 

Delaware  A  Bound  B.  RR...U338        ^  ^^  this  company.) 
SchnylkUl  A  Lehigh  RR 11469  I     Total  controlled 1,134-5 

Total  system  July,  19t-3  (2d  track,  759  miles) 2,144-6 

(H  Bee  this  company.)  From  the  company's  docks  at  the  extensive 
terminal  at  Port  Richmond  it  operates  a  line  of  steamers  aud  barges 
In  ooastwlse  coal  traffic  and  provides  berths  wlih  elevators  and  ample 
accommodations  for  several  trans  Atlantic  steamship  lines.  In  Jan., 
1901,  control  of  the  Central  RR.  of  New  Jersey  was  acquired.  V.  72, 
p.  86,  340.  392,  676;  V.  73,  p.  847. 

Stock  owni  itsiur.  The  Baltimore  A  Ohio  and  the  Lake  Bbozc  Jb 
Michigan  Southern  aro  jointly  In  virtual  oontrel,  having  acquired  in 
190'J-0>  ovei  860,01  0,000  ol  tlie$l40.000.0(  0  stock,  couslstlug  largely 
of  preferred  stock.    V.  76.  p.  102;  V.  77,  p.  350. 

Voting  Tin  ht.  Ktc.— All  ol  asses  of  stock  of  the  new  company  are  to 
be  held  by  voting  truptee*  (J.  Plerpont  Morgan,  Frederic  P.  Olcott  and 
C.  8.  W.  Packard)  for  live  years,  and  thereafter  until  4  p.  0.  cash  divi- 
dend per  annum  shall  be  paid  on  the  MrM  preferred  rtOOB  for  two  con- 
seoutfve  years,  thoiu-h  the  trustees  may  In  their  di-.-iet  ion  surrender 
the  stock  at  an  earlier  date.  The  company  may,  after  ill \  ldends  of  4% 
have  been  paid  on  the  first  pieferreil  for  two  consecutive  years, 
convert  the  second  preferred  stock  Into  one-half  tlr~t  preferred  and 
one-half  oommon  stock.  As  to  rights,  see  V.  C4,  p.  709.  \<»tlii" 
Croat,  V.  64,  p.  955,  and  Sur.  of  April,  1S97,  page  5. 

Organization. -The  Philadelphia  A  Reeling  RR.  (chartered  April 
4, 1833;  and  the  P.  A  K.  Coal  A  Iron  Co.  were  sold  In  foreclosure  Sept. 
33,'96.  and  reorganised  per  plan  In  V.  61,  p.  1109.    See  V.  64,  p.  709. 

In  the  reorganization  the  41  millions  of  old  stock  and  the  56\ 
millions  of  old  preference  Income  bonds  were  assessed  20  per  cent, 
the  stock  then  receiving  100  per  oent  In  new  common  and  the  prefer- 
ence Incomes,  common  and  preferred  stock  in  certain  proportions. 

The  "Reading  Company"  In  the  reorganisation  acquired  the  secu- 
rity holdings,  real  estate,  equipment,  etc. .  Of  the  old  Phlla.  A  Reading 
RR.  Co.;  also  the  $20,000,000  stock  and  $20,000,000  bonds  of  the  Phlla 
A  Reading  Ry.  and  the  $8,000,000  stock  of  the  Coal  A  Iron  Co.,  and 
against  all  this  property  issues  Its  own  securities.    See  V.  64,  p.  709. 

The  property  of  the  "Reading  Company"  consist*  of  the  following: 

Railway  equip,  leased  to  Ry.  Co.  for  8  p.  0.  yearly $19,792, 1 1 9 

Real  estate  not  appurt  to  RR.  (ann.  revenue  ab't  $175,000).  17,351,936 
Colliers  and  barges  leased  to  Ry.  Co.  for  $115,000  yearly...     2,107,650 

Leased  and  new  equipment 9  424  jgj 

Phlla.  A  Reading  Ry.  stock  $20,000,000  and  bonds,  $20,- 

000.000  par  (annual  int.  to  Reading  Co.,  $1,200,000) 40,000.000 

Phlla  A  Read.  Coal  A  Iron  stock  at  par 8,000,000 

Miscellaneous  securities  at  par  tin  1896  yielded  $765,000).  70,414.656 
Morts.  and  ground  rents  at  par  (not  under  *96-'97  mort.).  262,415 
Int.  In  Phlla.  A  Read'g  Coal  A  Ir.  above  securities  owned..  79,116,721 
Claims  against  other  companies,  etc 9,593,013 

Total  July  1,1903     (8eeV.77,p.  835) 9350,061,774 

Sinking  Find. -Whenever,  in  any  year,  a  dividend  la  paid  on  the 
stock,  an  amount  must  be  paid  simultaneously  to  the  trustee  equal  to 
5  cents  per  ton  on  all  coal  mined  by  the  Coal  A  Iron  Company  during 
the  preceding  year,  If  the  aggregate  of  dividends  so  declared  exoeeda 
that  sum;  otherwise  such  leaser  sum  >»s  ahaJJ  equal  the  dividends  so  de- 
clared. Under  this  provision  general  mortgage  4*  (not  callable)  weie 
tuircliaset  and  canceled  as  follows:  In  Mar.,  1900.  $433,000;  in  1901, 
$391,000;  In  Mar.,  1902,  $443,000;  In  Mar.,  1903,  $253,000.  f .  78, 
p.  848. 

Dividends.— On  1st  pref..  1900,  3  p.  c;  1901,  4  p.  c:  In  1902,  Mar., 
?twP;°.-;  0ct-  l  P-  c-;  lu  li,t)3  4  P-  e>  au*l  -  P  o-  set  aside,  pa>  able  Mar. 
10,  1904,  making  4  p.  0.  for  tlscal  year  1902-03.  First  dl videud  on  2d 
pref.,  Up.o,  paid  Nov.  10.  1903.    V.  76,  p.  33.;  V.  77,  p.  33,  1226. 

Bonds.— The  General  Mortgage  4s  (abstract  V.  64,  p.  613) 
are  secured  by  mortgage  and   pledge   of   all  properties  and  securi- 


ties   embraced    In   the  reorganization,   and  also    all    other    property 
acquired  tlicnaficr  by  use  01  the  new  bonds.     They  have  above  sinking 

fund  out  of  the  revenues  from  the  Coal  a  iron  Oomj  tre  not 

subject  to  compulsory  redemption  prior  to  maturity.  The  mw  mort- 
gage Is  also,  subject  only  to  the  bonds  for  which  reservation  is  made 
based  upon  properties  or  securities  of  all  the  lines  of  railroad  owned' 
including  the  Philadelphia  A  Heading  Railway  Company  proper' 
365  miles;  various  leasehold  lines,  ti3.">  miles;  all  the  property  of  the 
Coal  A  Iron  Company,  or  the  securities  thereof,  representing  nearly 
200,000  acres  of  coal  ana  timber  land;  equipment  valued  at  about  $18- 
0OO.0O0,  also  marine  equip.     See  application  to  li~t  In  V.  64,  p.  709.  ' 

Furthermore,  it  has  a  first  lien  upon  a  majority  of  the  capital 
stock  of  various  companies  in  the  system  owning  453  miles  of  rail- 
road, and  also  on  various  bonds  of  system— list  In  V  64  n  613 
Of  the  $135,000,000  fours  of  1897  $51,457,500  were  reserved'  to  take 
up  undisturbed  bonds  and  $15,500,000  for  future  construction,  equip- 
ment, etc.,  at  not  over  $1,500,000  per  annum.  ' 

Improvement  mortgage  6  p.  c.  bonds  of  1873  due  Oct.  1,  1897,  were 
extended  at  4  p.  0.  for  50  years  from  April  1,  1897,  payable  In  U  8 
gold  aud  guaranteed  p.  A  1.  by  the  Reading  Co.  V.  64,  p  470-  V  65 
p.  516.  The  consot  5s  of  1882  for  $5,673,042  were  also  extended  at  4* 
p.  c.  till  Mar.  1,  1937,  the  Reading  Co.  and  Coal  A  Iron  Co.  becoming 
responsible.    See  V.  65,  p.  870,  for  contract.    V.  65,  p.  152,  870. 

Terminal  mortgage  bonds,  see  V.  64,  p.  85  and  V.  60,  p.  732. 

For  ten-year  wmktma  fund  loan  see  Jannary,  1S95,  Sui'pi.kmknt 
The  bonds  were  In  1902  extended  to  Feb.  1,  1932,  at  4  per  cent  prin- 
cipal and  Interest  being  guaranteed  by  the  Reading  Co.,  and  sinklna 
fund   reduced  to  $30,000  yearly.     V.  72,  p.  242;  V.  74,  p.  206. 

The  coal  trust  certificates  under  agreement  of  May,  1895,  are  not 
redeemable  until  April,  1904— see  V.  63,  p.  838  and  Jan.,  1895,  Sopp. 

The  Philadelphia  tfrtbway  Loan  Is  payable  after  ten  years  from  date 
In  20  annual  Instalments,  to  secure  which  $*>00,OOO,  bearing  interest, 
has  been  deposited,  aud  $100,000  yearly  Is  being  set  aside  in  monthly 
Instalment*.    See  V.  58, p.  1110;  V.  62,  p.  950;  V.  63,  p.  881;  V.  71,  p  7.">8 

The^emey  Central  collateral  trust  bond*  1*2:1, 000,000  present  Issue) 
ired  by  deposit  of  $14,500,000  Cent.  RR.  of  N  .1  (oosl 
200.000)  of  the  *27, 213,800  stook  outstanding,  81,495,000  Perklomen 
stock  and  $  140.000  Port  Reading  KR  stock,  the  remainder  of  the 
$45,000,000  authorized  being  reserved  to  acquire  the  minority  stock 
of  the  Central  Company.  They  are  subject  to  call  on  April  1,  1906,  or 
any  interest  day  thereafter,  at  105  and  Interest.,  on  60  (lays'  notioe 
See  abstract  of  mortgage.     V.  72.  p.  487;  V.  73,  p.  847. 

The  Wiimtngton  <t  Northern  stock  trust  oertlUcates  are  scoured  br 
deposit  of  #1.495.000  out  of  $1,500,000  W.  A  N.  stook.     V  72   p    340 

Car  trusts  of  1899  see  V.  69,  p.  1346;  V.  71,  n.  759.  The  $3,200  006 
car  trusts  of  1901  cover  10  passenger  and  38  freight  looomotives 
1,000  steel  coal  and  BOO  gondola  oars,  500  box  oars.  They  are  addi- 
tionally secured  by  $«33,000  of  the  general  mortgage  4s,  which  may 
bo  withdrawn  as  the  ear  trusts  are  paid  off.    V.  72,  p.  ( 

('(,  u.  Puoi-KKriKS.— These  aggregate  about  194.0O0  acres,  a*  follows- 
Ooal  lands  owned  (acres) — 95,144  I  Timber  lands  owned  (acres)  70  489 
Goal  lands  leased  (acres) 7,429  |  Iron  ore  lands  (acre*) 21,000 

Latkst  Earnings.— From  July  1  to  Aug.  31  (2  months)  result*  were* 

t    mo*     to  ,—  P.  A  li.   llv. .       -- — tMiMm. .     lUaA.  Oo. 

A*iq.  31.      Qtou.  Oram  ,„, 

lis<8....   »8.V!O4.J01       |8.9.a.3fl0       $5.s7^.517       f;5-.7:t0  l:to.,a        » 

itfOS....     3.K13.3T0         1.0.W.O45  4i»,010  ilef  &40.HU  k33.40* 

Charges  all  Cos.  8  mos.  19u:t Il.77rt.oon:    balance  tur    |. 

do  do  1W0H 1,71)1,441;    balance,"  def."    I 

Annuax  Report.— Report  for  1902-3  was  given  at  length  In  V  77 
p.  819,  832.    See  also  editorial,  p.  799.  ^ 

Years  Etui  in  g  June  30.  1903. 

Railway  company—  Receipts. ..$32, 42  ♦, 791 
Expenses  (lnol.  renewals, etc.).   30,593,263 
Net  earnings $11,1336,528 


1909.  1901. 

$29,515,534    $28,344,168 
18,566,351 

$10,745~53ti       $9,777,818 


26^283.203 
9336,327 
5,312.129 
$16.V'.< 
14,3.r. 


Coal  A  Iron  Co.— Reoeipts $23,279,241    $26,519,530    $28.917  858 

Expenses 22,131,248 

Net  earnings $1,147,993 

Reading  Co.— Net  Income. 6,431,711 

Net  earnings  all  Cos $19,416,232 

Fixed  charges  and  taxes 11,1 

Surplus 84,951.010 

Accumulated  surplus $9,357,fi23 

Dividends  on  1st  pref (4)1,130,000 

Surp.  end  of  year  (all  cos.)..  $8,237,623 
Offickrs.— Pres..  George  F.  Baer,  Vlce-Pres.  and  Sec,  W.R.  Taylor: 
Treas.,  W.  A.  Church;  Comptroller.  D.Jones. 

Directors— Jo*.-,. '1   -    11  ,   r  .    Qeorga  K.  Baer.  John  Lotrbcr  VVeUh.  1. 
Thomas.  Henry  A.  Dupont,  lleury  P.  McKean,  Samuel   Dl,  1  -  Meel* 

sua  11.  McK.  1  w..mblv. 
Omoe— Reading  Terminal  Building,  Phlla.— (V.77,  p.  819,832,1226.) 
Keuimelaer  A  Saratoga  KK.— Road.— Embraces  192  miles,  via: 


27.993,149 

9924, 709 

4.ssi,444 

j-l.V  •- 

7.255 

.459 


(3)840.000     3>-  1  934,735 
-40      $3,8  717784 


Hood  owned —                          Miles 
Troy  to  Lake  Champlaln 79 

Leased — 
Troy  to  Waterford  June,  etc..   14 
Schenectady  to  Ballston. 15 


Leased  1  Continued) —  Miles. 

1    i  Aell 15 

Vermont  line  to  Ca*tleton,  Vt       7 
Eagle  Bridge,  N.    Y.,  to    Rut- 
land. V  t ($2 


Lkask.—  Leased  In  perpetuity  March  1,  1871,  to  the  Delaware  A  Hud- 
son, which,  June,  1901,  owned  $800,000  of  stock;  rental,  8  per  oent 
on  the  stook  and  Interest  on  bonds.  Guaranty  on  stock,  V.  56,  p.  773 


1436 


RAILWAY  STOCKS   AND  BONDS. 


[Vol.  lxxvii. 


Oct.,  L903. 


RAILWAY   STOCKS  AND   BONDS. 


1  l:*7 


RAILRoaD.- 
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Rie  Fr.<t  Pot.  (Con.)— Con.M..*2,000.000,g.Ce.o"«fcr 
R*ch.  <*  Heck.  —  1st  M.,  $315,000,  g.(V.  69.  p  391).  o 
Richmond  it  Pctcrs-bun/     HKK   ATI-ANTIC  C"AHT  L.IN 

Bich.-Wash.  Co.    Oollal    Pi  ,  g.,  gu.,.rcl.  106.. ..R 

iilo   Qraiule  Junction     Stock    

1st  mortgage,  gold,  guaranteed  <«■   o* 

.Rio  Gr.  Sierra  M.  .(■  Pac.—  lnl  M  g  620,000  p.nxOe 
fiio  Or.  Southern—  1st  M.,g.,*25,0OO  /  not  guar,      j 

per  tulle.  Ce (  guaranteed  / 

Rio  Orande  Western— Bee  IlKSViH  A   RioOkandk 

Boe/i.  <*  Genesee  Vol.—  Htook,6%  rental  Bill 

.Roe*  island  Oo.— Oommo  )6, >,000 

Pref.  stock,  (see  text)  Don  cum  ,  $54,000,000.... 
idi  "t-  Brem 

Ch.  R.  I   A  P.  RR  iol.tr   H  ,8?  •ooo.OOOCe.o'Ar 
eh.  u.  i  A  i*  RR  ool.tr  m  .red  at  LOSh.Cc  o* 
C  B.1  .*  1"  Rv  1st  M  .(•ii..ili..toCouu  BLAbr  I  - 
i.ii  mort  ,  $100 t.000,  gold,  «  e 

Col  tr   If  ,g  ,8ei   Hi..  P.due  \'l\  jred  lol^feo 
Burl    0    R   I  No    1st  M  ,  lawful  money   p.     o\tr 

0  Bap  i   K.  v  tfW.,eona   Lot  M., g..  gn 

M  '     K  A  No.  con.l     IM    .V r  i-ol.t  I  iirtt.  gold    P.O'AT 

Bflnuuap.  v  -t    i.  .  Lai  M..  icold  (aeaumi 

Rook  Isomd  .v  Peoria,  oonsol.  1st  inortgage.il  pr 

Choc  o.  a    I.,  gen    now  I »t)  M..  65,500,000.  g.o' 

Choc  A  Mem    1st  M..  63,750,000,  aee'd.GPcAT 

I..  Ho.  k  Bridge  lat  M  ,aea'd.g.,r«d  (texl  GP.o' 

Cousol   M.  i,i  00.000  gold  OP  o* 

Oar  trusts,  gold.  650,000,  Oot.  I,  fearlj  OPo* 

Her.B.$7o.ooo  s.a.to  Aug/06,  th  $75,00o  «;  l» 

S.T.C.  61,750,600.  April, y'rly. begin.  190   GP 

Botk  Islund  .t  Pro' ta  lU,ml»     B66KOCI  l-l    \  ■ 

Home  .i>  Olmton    stork  truncal  guaranteed)   


MUea 

Date 

81ze,  or 

of 

of 

Par 

Road. 

Bonds 

Value. 

82 

1890 

11.000 

SI 

1898 

1,000 

K  RR. 

.... 

1903 

"Too 

62 

1889 

156 

1897 

I  MO 

180 

l.ooo 

18 

.... 

100 

100 

.... 

.... 

100 

l.OOOAo 

786 

1877 

l.OOOAO 

3,128 

1898 

1, Vc 

1902 

l,( 

369 

1876 

100   Ao. 

1881 

l.ooo 

All 

1,000  vc 

1877 

500 

113 

1885 

5.000 

283 

1894 

1.000 

282 

L899 

1.000 

1.0O0 

962 

LOOS 

1.000 

1900 

1,000 

1901 

1.000 

1902 

1,0  )0  j 

above 

i 

100  1 

Amount 
Outstanding 


6600.000 

315,000 

6.000,000 
2,000,000 
1.850,000 

3.233 

7,000 

555,200 
80, 47. 
51,190,800 

69.557.000 
■  ,  ooo 

13.50 

•:  ,0o0 

.  0,000 

1  '•(  15.000 

11,000.000 

1    0,000 

3,525.000 

-".( 

1,540,000 
345.360 


UN  no  SUM 


pel     When     Where  Bay  able,  and  bj 
able  Win. 


I  I    NY  .  Phlla  or  Rtchm'd. 

4  g.     M    .v   N        J  A  Co. 

New  York. 


4  - 

3*9  In  '03   Vearly. 

5  g.    J.     v 

8    I         I        A 

A    J.  N.V  pell  A  Co 

4  g.    J.    A    J.  Ao 


i iip.ll  | 


8 


B    g. 

4 
I 

.'. 

8 
8 
7 
8 
8 
8 


J.   4   J. 
Q.-F. 


N.  Y  .  bj 


do 


do 


6  g. 
5  g. 

5  g. 
B  g. 


Bash 

Int.  from  Sept     1 .  1903 
N.  V.  lint  Nat.  Hank. 

do  do 

do  do 

N    V  .  <  entralTr 

do  do 

do  do 

N.  Y  .  t   Bk. 

N.  Y.,  Company*!  Otlit  c 
BT.Yh   Flr»t  .Sat.  Hank. 

do  do 

do  do 

dO  clo 

Bulla.,  Glrard  Trust  Oo. 

do  do 

do  do 


i  ii  I>ue. 
Stocks-  ImbX 
Dividend. 


Apr.    1.    1940 
1.    1948 

June  1. 
Feb  5,'t  3.3Wio 

July  1,  1617 
July  1.  1640 
July    1,    1940 

July,  If 

Nov.  2/03,  1% 


2003 

■opt  1. 

1918 

Jtuy    1, 

Jan.    1, 

Oct      1, 

Apr     I, 

June   1, 

July    1. 

1919 

Jan.    1. 

1949 

1818 

1952 

To  Aug 

April,  LS04  10 

eu    J.  A  J  Ollnton. ir.T., by aback  July. -03.  3»«% 


Tear.  Grots.  Set  (over  taxes).         Rental  t.  Bal.def. 

1901-2 $2.75»!.720  $751,104  $1.01  To. 

1900-1 2,036,183  714.421  1,088,688  319,262 

-(V.  73,  p.  337;  V.  74,  p.  1088;  V.  75,  p.  342,  1147.) 

Kl<  limoiid   &   Danville.— See  Southern  Railway  Co. 

Itl.  Iimond  Frederlrkdhuru:  &  Fotomm-  UK.— Owns  from 
Rich  non.l,  Vti.,  to  QoantlOO,  79  iulles;  Jarno  BITOT  l>r;iiicli.  8  m.  :  loaOOl 
Qiiantlco  to  Junction,  eto.,  3  nillea,  total  85  DBllOOi  to  DO  doable  trucked. 
The  dividend  obll<atlonsoarry  no  votlngpower.  Blob.  <t  Potonb  I  on- 
neotlon  RR  -lock  of  $140,000  reoelvea  8  p.  o.  dividends  under  lease. 
The  guaranteed  ■took  is  secured  by  mortiraKe. 

The  Richmond  Waablngton  Oo  '(ooo  below)  in  1801  took  orer  a 
majority  of  the  oapltal  sto.  k,  but  the  "union"  line  of  tbateompanv 
has  been  operated  by  Rich  Fred.  A  Bot.  ofliclaN  since  Nov.  1.  1901, 
and  separate  corporate  existence  will  be  uialntitlned.     V.  74.  p.  149. 

Uiv».on  stock  &)'91to'93. '94.  *95 '96. '97. '98. '99. '00. '01.  '02.  1903 
dlv.  obllir.  p.o.  \  7  yearly.  O^i     77    6^778       88  8 

Eahninob.-12  monthB,  S  1902-3...  U  ross,  61,888^04;    net,  $398,382 
July  1  to  June  30.        \  1901  -'-'  ...(iross.     l,l(!-,o54;   net.    441.1-.S 

Rki-okt.—  Report  for  year  ending  June  30,  1902,  was  in  V.  76,  p. 
99,  showlnic:  (irons, 81 .168,054;  nei.6441.488;  otl  er  income. 822,880; 
Interest,  $31,175;  dfvldenda,  $231,144;  t.al..  -*ir..  $201,994.  Inl^OO-l, 

rrooa,  61.  66,865;  net,  6871.751;  other  income,  «26.314— V.  74,  p. 
49;  V.  75,  p.  78;  V.  76,  p  99,  1840;  t  V.  77,  p.  629.) 

It l«li mo nd  Sc  Mecklenburg  Kit.— Keyavllle,  Va.,  to  Clarkes- 
vllle,  Va.,  31  miles.  Road  Is  leased  by  South.  Ry.  Co.  for  50  years 
from  Nov  1 ,  1  998,  for  Interest  on  bonds.  (V.  69.  p.  391.)  Stock,  6357,- 
900  (par  $100) ,  of  which  $300,000  owned  by  So.  Ry.  Co.  — ( V.  71,  p.  1 12 1 .) 

Itl«  hmond  &  Peter*  bur  sj  Kit.— See  Atlantic  Coast  Line  RR.  Co. 

Hlctimoiid  •  \Va»li  lugiou  Company.—  Controls  a  "union"  line 
Washington,  I)  C„  to  Richmond,  Va.,  115  miles.  In  the  Joint  interest  of 
the  following  roads,  viz..  the  Bennsylvania  RR..  Baltimore  <*  Ohio  RR., 
Atlantic  Ooaol  I.lm  Co..  southern  Ry.,  Seaboard  Air  LiDe  Ry.  and 
Chesapeake  a-  Ohio  Ry..  eaoli  of  whicl'  owns  one-Olxtb of  the  63,670, 
00*>  oapltal  stock;  operation  beiran  No% .  1,  1901  The  entire  road 
la  to  be  donble-trai'ked.     V.  75,  p.  78.      Dividends   In    1808.  8  D.  0       In 

eorporated  on  Sept,  5,  1801,  ami  ooqnlred  a  majority  of  the  ronna  cap- 
Hal  stork  ot  the  Richmond  Fre-lericksburir  d  Potomac  RR  and  tlie  OB 
tire  stock  of  tlie  Wasiiinirtou  Southern  Ry  extending  from  the  onatb 
end  of  Lome  Bridkre  a«-rost<  the  Potomac  River  to  Qnantloo  86  miles. 
Th«>    collat     tmal    4s    of    1H03    fjl  1,000,000    authori/c.l     laoOO),   are 

guaranteed,  jointly  and  toTota  lylpruolpal  and  Imereat,  i>\ 

roads  named    above;   ot   the   bon.U   66,000.000   have   been    Mid    for 
donble-traoklng  and  improvemenia.    v.  77,  p  i  Sfear  ending 

Deo  31.  ii'0  ,  int  on  investments  and  depoalti  >;  tiix.s.  eto  . 

S 2.772;  dividends  (3  p  o.),  680,100;  bal.,  sur.,  $43,923.— (V.  73.  p. 
43,  1011;  (V.  77,  p.  829,  095.) 

Rio  Grande  Junction  It).— Owns  road  Rifle  Creek,  Col.,  to  a 
connection  with  the  Denver  A  Rio  Grande  at  (iranu  JanottOB,  t>'2  miles. 
This  Is  a  connectiUK  link  in  the  standard  gauge  roui ••  between  Oirden 
and  Denver  ami  Colorado  sprlmrs.  Leased  by  Colorado  Midland  liml 
road  (since  foreclosed  and  reor^'ttiii/ed  as  Colorado  Midland  BaUwot^\ 
and  Uenver  a  Rio  Grande  at  30  per  oeal  of  grooa  earnlnga,  wblob  oom 
panles  tolntlv  and  severally  guaranteed  the  bonda,  prln  and  int.  First 
dlv. .1898,  80cts.;  1899.  *1  20;  1900,  *1  96;  1901.  *.')  75;  1902,  *-!;  1903, 
$3  90.  Year  1901-02.  gross,  *573.1 19.  rental.  $171.936.— (V. 66.  p.237.) 

Rio  <;rande  Sierra   Mudre  A  Paclllc  It IC— Orifanl/ed  In  Mex- 
lOO  In  1890;incorpor.ited  in  N.  Y   State  In  J  line,  1897.  belmf  completed 
from  Cludad  Juarez  via   Baa  Bias  Mountains,  Lake  Guzman.  Hablnal 
and  san  Pedro  mining  reK'ion.  to  (  asas  Orandee,  l  ">•'.  miles.    v.\  I 
proposed  to  Guerrero,  156   miles,   to  meet    the  Chihuahua   A    I 
and    a   projected    line    to    Paoltlo    Coast      Capital    stock   Is   $3,120,000 
($20,000  per   mile)  anil  bonds  are   authorized   at   $20,000  per  mile,  of 
which  $2.000, 0"0  issued  for  construction  to   July,  1->9H      Int. 
bonds  began  July,  1899.     El  Paao   Southern  RR.  organized  to  build  El 
Paso  terminals  and  Rio  Grande  bridge. 

DpMOIOBS.— President.  A    Footer  rTlggraOj  VlOO  President,  Edwin  D. 
Morgan;  2d  Vloe-Bresldent.  A.  Glltord  Agnew;  Secretary.  George  Row- 
land: Snlell  Tllghman,   John    B.    Lawrence    Jr.,    W     Morton    Grlnnell, 
John  T.  Terry,    eecretary,  Geo.   Rowland,  40  Wall  street,  N 
64.  p.  611.  1138.) 

Rio  Grande  Southern  RR.— (See  Map  Denver  <t  Rio  Orande.)— 
Owns  narrow  gauge  from  Dallas  (new  name  Ridgeway).  Col.,  on  the 
Denver  A  Bio  Grande,  aoutnerlyto  Dnrango,  163  miles,  and  nraniies 
to  l'ellurlde  and  coal  fields  near  Hesperus.  IS  miles.  Stock.  £4,510.- 
000;  June  30,  1903.  *2.255,600  owned  by  Denver  A  Rio  (Jran 
V. 63, p. 404  Mortgage  abstract  V.  54,  p.  163.  and  application  to  X. 
Y.   stock  Exchange   in    V.  54.  p.  44C.    Of   the  bond-  "00  are 

guaranteed  by  D.  A  R.  G.    V.  70.  p.  791.    See  guaranty,  V.  70,  p.  1295. 

Earnings— For  2  months  ending  Aug.  31: 

2  months.  Gross.  yet.  Oth.  inc.       Charges.      Bal.,  sur. 

1903 607,R22  $51,507        $1,947  $35,214        $1*,211 

1902 101.:;:tl  86,203  3.504 

For  year  ending  June  30,   190L  gross,    65*8,554;    net.  $27- 
other  income,  ■f9.si!2;  interest,  taxes,  etc.,  $214,612:  surplus  for  year 
873,357.    In  1901  02,  gross,  $575,07.");  net.  6362,540  — (V.  71,  p.  389.) 

Rio  Grande  Weatern.  RR.— See  Denver  A  Rio  Grande  RR. 


ICIver  Kroul  Kit.— Lehigh  Ave.,  Kensington,  to  1  lock  St.,  Phila- 
delphia, wit  Ii  branch;  total  4*69  miles  In  Jan.,  1903,  merger  with 
Pennsylvania   RR.  was  pending.     (V.  70.  p.  103.) 

RocllCMter  A  Gcncue  Valle>  It  It.  —  A  I  OB  to  Rochester,  N.  Y.,  18 
miles.     leased  July  1,  1*71,  In  perpetuus  to  Krie  Kv.      Rental.  $34,012. 

iimk  I  land  Co.— r.sve  .»/.,;. x, /<'!</.  i  (468,  t4:t:t.)— laenrporatod 

i.ise\  on  Jul/  80, 1802,  an.   aoaulred.  per  plan  V.  76,  p  240, 

tin- entire  stock  (6145,000,000)  of  the  Chlo.  R  I   m  ■'   Bafrood  (new 

co  ),  whose    bonds,  togetlier  With  tli  '    I  lie     Rock    Isla.il  <  olll 

Sany,  werelaaued  In  exchange  for  V )  6  8  6  •".  V  0  of  ll  t  87  1,8  7. 100 

0  K.  1  Jte    PaolflO  Had  way— which   lOO,  and    IS)  per   plan  ( \'  .  ii.  p. 

1408.  1406).  for  over  90  p.  <■    Of 'be  88".80«.OOO  81    Lonto  A  Si-.  Fran. 

com.  stock:  also  aeq    ir.-d  oio-hilf  of  the  stock  of  the  Houston  ... 

Central  BB  .  Sooaton  Ba>1  a-    •  and  Booaton  4  - 

]>on  RR  (aggregating  923  tulle*)  tor 6'. 3  OOOo  oaab,  8  ,6o0,0u0  pre 
terred  stock  snd  $3.500,0oo  Bye  year  ■*  p-roent  i  ipru  1, 

]■<!'-.     See  stock  below.     As  to  1  hie.  St.  Louis  Mem.  A  N.  O.  BJ 
that  oomp  my. 

Ito  \i>.— The  "Rock  Island  svst.'m"  Is  dearly  shown  on  the  acoom- 
pauy  lug  in  a  ]  is.  Its  lines  Including  : 

(  I11CAQO   ROCK   ISLAM)  A   PACIFIC    1U1LWAV  SY8TKM. 
UitfS    I 

Chic  R.  I.  A  Bao.  ■Ra{fiwn/....3.656 
S'ock  ad'  nr  nearti/  atl\  owuen. 

<  boot  okla.  .v  Gull  :  1,051 

Burl.   Cod.   Rai>.  A  Nor.  (also 

leased)    ;  1,367 

Ro.k  Island  A  Beorla  (also 

leased)       .  J  120 


Beoria    A    Bur.  Yalley  (also 

leased) 147 

Chlo.  R.  I  A  Gulf   *3   0 

Chlo.  R.  I   A  El  Baso *111 


Miles. 
Lsosrd— 

1  ie-  Moines  A  Ft.  Dodge 144 

Keok.   A   Deo   Molnea    (maj. 

stock  owned) 162 

Entire  stock  owned  by  0.  O. 
<t  0.— 
Searcy  A  Dee  Aro 25 


Total  Nov.  1,  1902 7,033 

seoond  track. 273 


OTHER  LINES.  — CONTROL  ACQUIRED  IN    1903. 


Controlled.  Miles. 

st.  I.  a-  Ban  Fran.Si/f/cw.lncl. 

151   miles   trackage    (Mar. 

31.  19i  3i 5.137 

-villi.  ATerre  Haute...  331 
Under  construction 259 


llnf  st  ,rk  tnbcovTicd.  Mile*. 
Houston  A  Texas  Cent.     (V. 

7  ,p  888  692 

Houston  Kast  A  West  Texas  191 
Housion  A  Shreveport. 39 


Total  other  lines  Mar.  31/03.7,649 
As  to  Seaboard  Air  Line,  see  that  Company. 

The  following  lines  of  the  OblOMO   Rock   Island  A  Pacific  Railway 
W>  re  under  con-tuctlon  Nov.  1.  l!<0^,  aggregating  1,024  miles: 

-I    I. on  is  Kiii-ni.  City  a  Colorado  ItK   r  .. -St.  Loall  t.>  Kamu  City 804 

Chicago  Hock  |si„n.l  ,t  Gulf  Ut    Co.— Jnrk«t>.<ro  to  (i'ahani       27 

Chicago  Hoc*  I «  mi. I  A     ulfKr.  Co      ft    v»'    rt     lo  HoaitoD 206 

Chlo    K   1.  »  (iulf  uy.— .  Irunrlllo  to  Texu»->ew  Men,  ..  hue.  nnd  Chlo.  R.  I. 

A  Kl  Paso  Kv.  Co.— Texa»  New  Mexico  line  to   lucumca'l 12S 

w  .V  Cnicknsatr  KK.  Co  -4ra.i .or.-  to  lied  Klver.  nn.l  ChlOacO  llock 

Island  A«fUlf  KT    Co.  -It.'l  Itiv.ir  to  l),l   a.       113 

im    Oklahoma  A  (iulf   Hit.   Co.—  (iutbrio  to  Chandler,  (completed 

Sept    IH08 60 

Various  branches  In  Oklahoma  and  Indian  TerrUory-about. 

iniiion    stock   authorized  *  '6,000.000;  preferred  *54,000.- 
OoO.      I  he  stock  Of  the  controlled  companies   i-sned   and    aoqulp 

the  amounts  ot  Rook  Island  Co.  stock  Issued  therefor,   follow  : 

p.  140S. 

7ofal  [btol  ^Tloek  ltl.  Co.  U»iir*.^ 

UiueiL  tl'quirril.  OnmiMOfl        I'Tffrrrtd. 

Chicago  Rock  Inland  A  I'ac.  Ht.*?.".,  .  n.oon  ^H9,^57,400  ten,:          ■      |.- 

Si .  I. out.  V  >an  K.H'.fOi...  ttock.  ."O.so-.'  .  0  «7.  "".S'lO  lh.D15.MJ0             

Texas  llnei  lat  auove) Iti,.jio,0o0  f.lftO.000           Z.SOu.OOO 

To'al flX2,iyS,O'i0|105.'5.-00  »4-H,478.»0O    I31.1W0.2C0 

Itc«crv.-d    for    'Krlsco   stock  not    deposited    and  com- 
mission   ll .-:    v»'w  

Balance b ,rti 7.2  >0 

Total KW.OOO.'OO    I6l.00c.000 

Tbe  preferred  itook  Ii  preferred  as  to  capital  and  also  as  to  non- 

cumulative  dtvldeudfl  at  the  rate  of  4  p.  o.  yearly  for  1903  and  there- 
after to  and  including   1908,  then  5  p.  c.  for    1910  and  there    fter  to 
19  1  ii.  inclusive,  and  thereafter  6  p.  c.     The  preferred  ttookboldi 
entitled  to  elect  a  matorl'v   of  the  director-      The  author 
can  only  he  lncrea-e<T  with  the  oonaenl  of  two  third-  of  each  class. 

iMviDF.xns.-IMvldends  on   pref.,  Feb.,  1903  to   Nov.,  1808,  both  In- 
clusive. 1  p   o   quar.  (Q.-V  ) 

Bovnc — As  to  proposed  new  general  Tnortfrsge  to  by  Chl- 

oago  Ro.k  Island  A  l'aclflo  Ry.,  see  that  company.    V.  77,  p.  951. 

Ornoi  vi.  sr  vt>  mknt      \s  to  -.  c  irltle-.rtghts  of  shareholders,  road 
built  and  Molding,  etc..  see  V.  75.  p.  1 157. 

.-.-•2  moo.  1 1  •     '  51,042;  net,  I 

J    ly  1  to  Aug.  31.  (18  3,014;  net,    8,16! 

See  also  st^teim-nt  of  Chicago   Rock    Island  A  Bacitlc  R   dway  on  a 
ing  page:  also  statement-  of  i  t  i.r  -uli-ldlary  companies. 

Retort  -  Statement  for  the  year  endlng.Iune30,  lOo^.  was  In  V.  77. 
p.  509,  abowii  .114  miles  on  Jut  e  30,  1903) 

not  including  the   -t.    l-oals  A  San  Francisco,   which  was   acquired 
In  June,  1903,  as  follows  : 
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RAILROAD8- Mile.  [  Date    Slze.or 

For  explanation  of  column  headings,  Ac,  see  notes     of  of  Par 

on  first  page  of  tables.  Road.  Bonds    Value. 


Rome  Wattrtown  <t  Ogdensburg — Stock, guar,  (end.)      

1st  M.,\Vat..*  R.,RometoCai>eVin.,B.f..notdr'ii.e*  97 

Consol.  M.  (tut.  only  In  gold,$500,000  are  3»*s)F.c.  Ail 

Oswego  Bridge  Co.  1st  m.irtgatfe 

Syracuse  Phentx  AOswego  1st  inortirak'e  Uo  ...  17 

NorWd  >v  M.. nt.  1st  M.,g.,  $360,000;  $10,000 p.m.  13 

R.  W.  A  OR.Terai.  RR.  1st  M..  uold,  assumed        o'  7 

Osw.  A  Rome,  1st  M. 7s  ($350,0  0)Hnd-d  M.'s.oi.  28 

Utlca  AB1.  Hlv.  stk,7p.C.  perpet.  gu.  by  K.  \\   A  ().  150 

U.  A  B.  R.  1st  M.,  $2,000,000,  g.,  gu.  p.. VI     t  e.o  150 

Rutland—  Stock,  preferred  (for  OOD                       120 

First  consul,  mort.  for  $3,500,000,  gold.  Us    c\tr  120 

Ogd.  *  L.  Ch    1st  M.,  $1,400,000.  it.  a-Mi  <>...•  127 

Rut.  Can.— 1st  M  .  ic..  assum.,  $1,3.0.000  oil.  o*  43>n 

Beunltig  A  Rutland-  1st  ref.  M.  ir  ,  a-s    i|.\j'  r  59 

2il  M.,  gohLaSSUm.,  sub),  to  ca  1  alt.  1901  Co  o"  59 

Chat h.  A  Leh.Val.  1st  M.   $500  000.  g„  p.  A  i  .i-'U  S  58 

Ei|ulpment  trusts,  g  ,  maturing  (33.000  yearly 

Equip,  tr.  $1,500,000,  g.,  $10(1.000  y'lv.A  Hc.tr 

OKdenBbnrg.Term.Oo  M  ,lnt.^u..«.f  flO.OOOyMy    

RutlaudTraiisit  1st  M.not  guar. (V. 70  p. 534)011      

Rutland  <£  Whitehall  RR.— Stock  (no  bonds; 7 

Sag.  Tuscola  >t  Huron— lstM.,g.,grJ  .p. .VI  .end. Co. c*  66 

Bt.G  Matt. <t8t. L.Beit.—  l6tM.,g..$80O\OOO,r'(LSSt.O'  .... 

St.Johnsb.it  L.Champt.-  1st  M  i$l  .32s.OOOgu.)g.o"  131 

St.   lohns  Kiter  Term.-  1st  M.  +2,000,000  N.    

St.  Jos.  it  Or.  III.  Ry. —1st  pf.  stock,  5%,  non-cuin.      

1st  niorrgatre,  gold   Ceo'&r  251 

8t.  La  ■  tinmduck  Ry.— Stock,  $1,615,000     

1st  mortgage,  $s(Hi,000.  gOld.ro 0*  43 

2d  mortgage,  $400,000,  gold. Co 43 


1855 
1874 
1885 
1888 
1886 

•65-91 

'68-71 
1890 

1891 
1898 
1899 

1900 
1901 

1901 
1902 

1900 

1900 
1901 
1894 
1902 

1897 

1896 
1896 


■100 

100  Ac 
1,000 


1,000 
1.OO0 

100 
1,000 

100 
1,000 
1,000 

1,000 

1,000 
1,000 
1,000 
1.000 
1,000 

1,006 

100 
1,000 
1,000 
1,000 

"Too 

1,000 

100 

1,000 

1,000 


LNTERKST  OR  DIVIDENDS. 


OaAtsmtan^g|^X^a?a6ole  "**"  »  * 


$10,000,000 

417.800 

9,576,000 

100,000 

175,000 

130,000 

375,000 

750.000 

1,103.000 

.0,000 

9,057,  600 

3,4  : 

4.40O.0O0 

1,350,000 

500,000 

500.000 

500,000 

379,<>00 

1,400.000 

15O.000 

1,000.000 

255.700 

1,000,000 

768,000 

2,500,000 

1.000.O00 

5,500.000 

3,500,000 

1.615,000 

■HX1.000 

40O.C00 


5 
6 
5&31* 
6 
6 

5  jr. 
B  l  A  7 
7 

4  g. 
1  In  1903 
4»«g. 
4  g. 
4  g. 
4ioif 
B  g. 
■1  g. 

4!-2g. 

4  Iflg. 
4 

5  g. 
6 

4  g. 

lg- 
{« 

5  In  1902 

4  g. 
See  text. 

£g- 

6  g. 


Q.— F. 

M.  A  8. 
A.  A  O. 
F.  A  A. 
F.  A  A. 
A.  A  O. 
M.  A  N. 
Various 

M.  A     B 

A 

.v 
A 

A 

A 

(ft 

.V 

A 

M.  A  N 
A.  A   O 


J.    A  J. 

0.-F.15 

f.    A  A. 

J.    A  J 

.V  s. 

A  J 

A  J. 


N.  Y.,  Or.  Cent.  Station. 


do 
do 
do 
do 
do 
do 
do 
do 
do 


do 
do 
do 
do 
do 
do 
do 
do 
do 


Company's  office. 
N.  Y..  U.  8.  Mort.  A  Tr. 
N.Y.Nat.  Bank  of  Rep. 
Boston.  Nat.  8haw.  Bk. 
N.  Y.,  Nat.  Bank  of  Rep. 

do  do 

N.  Y.,  First  Nat'l  Bank. 

do  do 

Co.'s  e  Wee  or  Boston. 


boiuu— rrinoi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 

Aug.i5.'03.m 

Sept.  1,  1910 
July  1,  1923 
Feb.  1,  1915 
Feb.  1,  1915 
Apr.  1,  1916 
May  1,  1918 
May   1.   1915 

8ept.  30 '03,3>s 
July   1.    1922 

Jan. 15. '03. 1% 
July  1,  1941 
July  1,  1948 
July  1,  1949 
Nov.  1,  1927 
Men.  1,  1920 
Julv   1.   1951 

Aug.  1,  '04'12 
Oct..  1904-17 


Boston,  Mass. 
Troy,  United  Nat.  B'nk. 
N.  Y.,  Coutin.  Tr.  Co. 


Boston,  Comp'ys  Office. 

New  York. 
N.  Y.,  Central  Trust  Co. 


M. 
J. 
J. 
J.   A   J.  I  N.  Y.,  Central  Tr.  Co. 

Hee  text  

J.   A   J.  N.  Y.,  Cont'l  Trust  Co. 
A.  A  O.  N.Y.,ColonlalTruetCo. 


Jan.  1.  1920 
An*.  15,  '03,li« 
Feb.  1,  1931 
Jan.  1,  1951 
Men.  1.  194* 
July  1.  1952 
Julyi5.'02,2i* 
Jan.  1,  1947 
.lu  v  1,  '03,3 
July  1,  1996 
Oot.    1,  1996 


1902-03. 

Gross  earnings $4  4,3"  6,61 9 

Met  earnings ..    14,!i98,155 

Oth.r  income 1,671,487 


1902-O3. 

Interest  on  bonds $8,554,420 

Rentals  (estimated).,  xl.011,010 
Principal  payments 1,873,000 


Total  income $16,669,642  Balance  for  stock  ..$5,231,212 

Dividend  on  Rook  Island  Co.  of  N.  J.  preferred  stock,  4%.      2.017,608 


Balance  for  common  stock,  ete $3,183,604 

xlnclmie*  tl,473,000  «er.  A  bonds,  paid  May  I.  1903,  part  of  'sane  made  in 
purchi.se  »(  Cnuctnw  Oklahoma  A  Gulf  Kit.;  also  Includes  (400,100  Choctaw 
car  iru!>t  certificates  reuetuied. 

Officers.- President,  W.  B.  Leeds;  Treasurer  and  Secretary,  D.  G. 
Reld;  Assistant  Treasurer  and  Assistant  Seoretaty,  George  T.  Boggs. 

Directorx-W.  B.  Leeds,  rt'm  H.  M  "ire.  I).  (J.  Held.  K  L.  Hme.  Geo.  G.  Mc- 
Mnrtry.  A.  11.  Flower,  Geo.  S.  Brewster,  D.  G.  Bolssevain  ami  >«<len  Mills, 
New  York  :  it.  H  (able.  James  II  Moore  and  Marshall  Field.  Chicago  ;  B.  V. 
Yoakum,  II.  C.  Frlck.  Hlttsbure,  Pa.;  Geo.  T.  Bokks.  Bast  Orange.  N   J. 

Kliisiioe  Committee- W  ■  .  K.  Moore.  Chairman;  W.  B.  Leeds,  1>,  G.  Reld. 
J.  11.  Moore.  V.  L.  Illue  and  Marshall  Field. 

N.  Y.  offloe,  71  Broadway.— (V. 77,  p.  299,  350,  509,  824,  951.) 

Itmk  Island  Ac  Peoria  Ry.— See  page  1490. 

Rome  A  Clinton  RR.— Owns  road  from  Rome  to  Clinton,  N.  Y., 
13  miles.  Organized  in  1869.  Leased  In  perpetuity  In  1891  to  Delaware 
A  Hudson  Canal  Co.  and  operated  by  N.  Y.  Ontario  A  Western. 

Rome  Waicrtown  A  Ogdensburg  RR.— (See  Map  New  York 
Central  A  Hudson  River  Railroad.  J— Owns  from  near  Niagara  Falls  to 
Massena  Springs,  N.  Y.,  301  miles,  less  27  miles,  Richland  to  East 
Oswego,  leased  from  the  Oswego  A  Rome  RR.  and  Suspension  Bridge  to 
Lewlston  Jet.,  9  miles;  and  trackage  to  Suspension  Bridge,  2  miles; 
Rlohland  to  Rome,  41  miles,*  oranob.es  to  Cape  Vincent,  Ogdensburg, 
Pulaski,  Fulton,  etc..  110  miles;  total  owned,  414  miles.  Leases  Utioa 
A  Black  River  Railroad  ($1,120,000  of  $2,223,000  stock  owned),  Utioa 
to  Ogdensburg,  and  Clayton  branch,  150  miles;  Oswego  A  Rome  Rail- 
road ($202,200  of  $214,900  stock  owned),  27  miles,  and  Niagara  Falls 
Branch  RR..  9  m  ;  (arth.  Watert.  A  Sack.  Harbor,  29  m.;  total,  629  m. 

Lease.— In  1891  leased  during  corporate  existence  and  renewals  to 
N.  Y.  Central,  which  assumes  the  debt  and  guarantees  5  p.  o.  on  stock; 
guaranty,  see  V.  52,  p.  463  Utica  <&  Black  River  is  leased  In  perpetuity, 
7  per  cent  on  stock  guaranteed.— (V.  72,  p.  1238.) 

Rutland  Kit.— Controls  Rutland  Transit  Co..  and  operating  steam- 
ers between  Ogdenslmrg  and  Chicago,  Duluth,  etc.  Operates  passen- 
ger t ral in-  Into  Montreal  from  Noynn  Jet.  over  Quebec  Southern  and 
Canadian  I  aolno,  and  to  Troy  and  Albany  over  Boston  A  Maine  and 
N.  Y.  Central  A  Hudson  River  RR.     V.  75,  p.  1039, 


RR.    Lmri   Dwnilt.  Milts. 

Bellow's    Falls,    Vt.,   to    Og- 
densburg. N.  Y 

Rutland. Vt.toCliatham  N.Y.114 


Leased,  etc. —  Miles. 

Lines  to  Ticonderoga,  eto 19 

Total  operated 416 

Organization.-  Lease  to  ('(Mitral  Vermont  was  terminated  in 
1896.  In  1901  absorbed  by  consolidation:  BennlnsrtoD  *  Rutland, 
Rut.  ''an.,  Ogd.  A  Lake  Champ,  and  Chat.  A  Leb.  Valley.  Also  owns 
entire  $100,000  stock  and  1100,000  4  p.  c  bonds  of  the  Rutland  A 
Noyau  RR  .  entire  £1,000,000  stork  of  Rutland  Transit  Co.  and  entire 
$300,000  stock  of  Ogd>-nsbiirg  Terminal  Co.  V  75,  p  1029.  (V.  78, 
]»  43  ;  V.  72,  p.  88,  822.)  In  1901  W.  Seward  Webb  obtained  control. 
K.-  In  Apr.,  1903,  all  but  $199,400  common  stook  had  been  ex- 
changed  for  pref.  ten  of  i iiuim  for  one  of  pref.     V.  72,  p.  439. 

Dividends    >  Year  '92  to  '95.   '96.   '97.   '98.  '99.   '00.   '01.  '02.    1903. 
on  pref....  S  P.O.    4  yearly.       2        1        2       2       3       4        3       Jan..  1 

In  i'.i(>3.  Jan.,  1  p.  c;  the  July,  1903,  dividend  was  passed,  surplus 
earnings  to  be  spp  led  to  Improvements.    V.  77,  p.  38. 

Ad  umiilate.d  dividends  on  preferred  said  to  aggregate  130  per  cent. 

Mmmis.—  Rutland  Canadian  mortgage  Is  for  $1,350,000  (see  adv  t  In 
CimoMci.Kof  July  15,  1M:  0).  There  are  also  f9O0  seoond  5s, due  \huh. 
In  191/2  $1,500,000  4>«  per  eent  equipment  bonds  were  sold.  V.  74,  p. 
728.  Of  the  amounts  shown  la  tin-  table  above  as  outstanding  there 
were  In  the  Rutland  treasury  June  3n,  1 90S, 9500,000 Chatham  A  Leb. 
4s,  $50,000  Ogdensburg  Term.  4s  and $601,000  Rutland  Transit  5«. 

■  a  km  si.s.-  For  IS  in  os  ending  J  ii  ne  :  0,  1903,  gross,  $2,340,417,  agst* 
f2.072.w- 1;  net, $681,622, a«a  '27;  other  Income. $142,627; 

Oharges,  $726,542;  dividend-  (1  p.  t  ),  $90,576;  bal.,  sur.,  $7,131. 

Ri-.i-okt.-  Report    for   year  1901-2.  In  V.  75.  B    L029]   V.  76,  p.  47. 


foora  nid.ng  Jnnsjo.  1001-02. 

Miles  operated  June  30 416 

Gross  earnings f2.134.382 


Net  eai nings 

Total  net  Income 

Deduct— Tines  and  rentals 

Interest  on  bonds. 

Inti  rest  on  loans 

sinking  fund  lor  equip,   bonds 


7»;;i  090 

923.0  1(1 
86.548 

491,041 
49,012 
33  OOO 


1900-01. 
300 

$1,933,136 
674. 3M» 

77o  '117 

91,635 


Dlv.  onpnf.  stot  k (8%)  261,728     (4%i  11 

Balanee.  sniplUS   .  $l.r. 

Pre*.,  w.  Seward  Webb;  Treas.. Clarence  Morgan,  Burlington,  Vt. 

Director*.— I'orclvnl  W.  Clement.  Rutland,  Vt.;  h    I  i  .r  dine, 

llooi.'ii    Mas-.,  .loli  n  W    Slewurl.  \li.l  lleiun  v.  V I  .  W     SO  war  a     .1        -i.ll.urne, 
\  .  W    '..  -  Hird.  s.  It.    Ciill»w»)     N     V. 

V.  W.  lton>i|..r,  II    II     I1  it.  Cnllawjiy.l 

-(V.  75,  p.  .  1018;  V.76,  p.  17;  V  77  .p  :H,  90,  512.) 


Kiitland  A  Whiteliall  RR.— Owns  N.Y.  State  line  to  Oastleton. 
Vt.,  7  in.  Leased  Feb.  1,  1870,  in  perpetuity  to  Rensselaer  A  Saratoga 
RR.  (rental  $15,342— 6%— on  stook)  and  so  operated  by  Del.  A  Hudson 

SagrlnawTiiMcoIa  A  Huron.— Owns  Saginaw,  Mich.,  to  Bad  Axe, 
66  miles.  Stock,  $600,<  '00;  par,  $100.  In  year  1898-9,  gross,  $147,- 
448;  net,  $45,644;  other  income,  $5,495.  Leased  to  Pere  Marquette 
RR.  for  999  years  from  Feb.  1, 1900,  for  guaranty  of  principal  and 
interest  of  bonds  (form  V.  71,  p.  30)  and  maintenance.— (V.  72,  p.  88.) 

St.  i  lair  Madison  Sc  St.  Louis  Relt  RR.— Seepage  1490. 

St.  Johnsbnry  4c  Lake  Ctaamplaln  RR.— Owns  Lunenberg, 
Vt.,  to  Maquan  Bay,  on  Lake  ChampUtin,  120  miles,  and  branch  from 
North  Concord,  Vt.,  to  East  Haven,  11  miles;  total,  131  miles.  The  road 
Is  operated  Independently  although  a  majority  of  the  stock  is  owned  by 
the  Boston  A  Lowell,  leased  to  Boston  A  Maine.  Notes  pavable  June 
30,  1903,  $296,' 20,  Stook,  common,  $2,550,000;  pref,  $1.29-1,500; 
par  of  shares,  $50.  In  year  1902-03,  gross,  $358,767;  net,  $58,403;  def. 
under  oharges,  $19,866. 

St.  Joseph  A  Grand  Island  II j.— Link  of  Road— St.  Joseph, 
Mo.,  to  Grand  Island, Neb.,  251  miles.  Trackage,  St.  Joseph  to  Oower, 
Mo. ,20  miles,  and  Oower  to  Kansas  City,  41  miles. 

Histort.— A  reorganization  Feb.  23, 1897  (per  plan  In  V.  62,  p. 
784,950).  of  the  St.  J.  A  Grand  Island  Railroad,  sold  in  foreclosure. 
Union  Paciflo  Interests  are  understood  to  be  In  control.    V.  75,  p.  907. 

Stock.— Common  $4,600,000;  2nd   pref.  4    p.  o.,   non  cumulative, 
$3,500,000;  1st  pref.,  $5,500,000  (see  table  above);  par  $100. 
Dividends  (p.  o.)..  I    1898.       1899.       1900.       1901.      1902.     None 

On  1st  pref i        5  3  3  5  5       sinoe. 

Hon  i  is.  -The  1st  mort.  interest  was  2  p.  o.  till  Jan.  1, 1899;  then  3  p.  o. 
till  Jan.  1, 1902  and  thereafter  4  p.  c.  Bonds  for  $500,000  reserved 
for  uses  of  new  company  cannot  be  issued  to  exceed  $100,000  yearly, 
and  $1,000,000  can  be  sold  only  for  new  mileage  at  not  exceeding 
$6,000  per  mile.  Mortgage  is  for  $5,000,000.  See  listing  in  V.  64,  p.  1 138 

Latest  Earnings.— 2  months  ending  Aug.  31: 

2  months—  Gross.  Net.       Int., tax., ete.  Bal., sur. 

1903 $234,140       $44,298         $37,883         $6,415 

1902 186.143         54.071  36.904  17,167 

Annual  Report.— Fiscal  year  ends  June  30.  Report  forl901-02» 
with  balance  sheet,  was  in  V.  75,  p.  1029.  In  1902  03,  gross,  fl,* 
388,162;  net,  $451,761;  interest,  taxes,  etc.,  $227,092;  balance,  sur- 
plus, $224,669.  President,  W.  T.  Van  Brunt Treas.,  Graham  (i  Lacy; 
Seo'y,  Francis  W.  Russell,  St.  Joseph,  Mo.  Directors  Oct.,  1902,  V. 
75,  p.  907— (V.  76,  p.  159;  V.  77,  p.  398.) 

St.  Joweph  South  Rend  A  Southern  RR.— Owns  South  Bend, 
I  ml.,  to  St.  Joseph,  Mich.,  39  miles.  A  reorganization  of  the  Indiana 
A  Lake  Michigan  Ry.,  foreclosed  and  sold  Deo.  8, 1898.  V.  67,  p.  1263. 
Stock,  $500,000  common  and  $250,000  5  p.  c.  pref.,  to  be  held  for 
five  years  in  voting  trust.  Leased  to  Indiana  Illinois  A  Iowra  RR.  for 
50  years  from  Feb.  23,  1900;  5  p.  o.  per  annum  on  pref  and  2  p.  o.  on 
common  are  paid  Mar.  15  and  Sept.  15.    No  bonds.— (V.  73,  p.  554.) 

st.  Lawrence  A  Adirondack  Ky.— From  Malone,  N.  Y.  (on 
Mohawk  A  Malone)  to  Adirondack  Jot.,  56  miles,  oonnectlng  there  with 
he  Canadian  Pacific  at  its  St.  Lawrence  River  bridge,  Montreal 

Dividends,  2>a  p.  c,  paid  Sept.  1,1901;  in  1902,  March,  2Vj  p.  o.; 
In  1903,  July,  3  p.  o.  Current  liabilities  June  30,  1903,  $83,194; 
equipment  trusts,  $79,843. 

In  1902-8,  gross,  $269,697;  net,  $153,C07;  other  income.  $612; 
charges,  $81,892;  bal.,  sur,  $72,327.  In  1901-2,  gross,  $241,782; 
net,  $87,987.    President,  W.  Seward  Webb.— (V.  75.  p.  794.) 

St.  Lonli  A  Cairo  RR.— See  Mobile  A  Ohio  RR.— (V.  70,  p.  532.) 

St.  LotiU  i;i  Reno  A  Weilern  Ry.— (V.  77,  p.  350. 

St.  Lonln  A  Gulf  Ry.— Extends  from  Cape  Girardeau,  Mo.,  south- 
erly to  Leechville,  Ark..  120  miles,  with  branch  from  Cadgoa  via 
Campbell  to  Caruthersvllle,  55  miles,  and  other  branches,  37  miles; 
also  Lad  under  construction  from  Maiden,  Mo.,  to  Clarkton,  8  miles; 
total  of  all,  220  miles.  Consolidation  May  1,  1902.  V.  74,  p.  W38,  1039. 
In  Nov.,  1902,  oontrol  of  the  road  was  sold  to  the  St  I»uis  A  ■'an  Iran- 
oisoo.  V.  75,  p.  1148.  Stock  authorized,  $6,000,00o.  Debt,  $1,155,000. 
-(V.  74,  p  038,  1030;  V.  7o.  p.  4:»W,  1148,  1355.) 

St.  Louis  Iron  Itlt.  A  South.  Ry.— See  Mo.  Pac.  Rr.  System. 

St.  LoiiIm  KaiiMn  City  A  Colorado  Kit.— Forest  Park  (St. 
Louis)  to  Rivi-rviow,  Mo..  13Hm;  branch,  3  in.;  trackage,  Forest  Park 
to  Union  Station,  st  Louts,  4  m.;  also  almost  completed  westerly  42 
miles  to  and  beyond  Vers alll.  s.  Mo,;  oontraOt  let  thence  west  to  Kansas 
City,  120  miles.     In  May.  1902.  the  Chicago  Rock  Island  A  Paelfio    Ry. 

acquired  the  road  and  Is  extending  il  to  Kansas  City  under  charter  of 

Kalis. ,s  Oltf  A  BOOM  Island.  V  ■  ;.  1  '•;  V.  74,  p  938;  V.  78,  p  188, 
794.    stock  author  '  i.ooo;  outstanding  Apr..   1902,  $1,939,- 

BOO  par.  $ion.     Bonds  are  Issuable  at  $30,000  iter  mile  of  mainline. 

President,  Win.  H.  Leeds.  Chicago,  111.  -  (V.  75,  p.  78,  136,  7'.»4.) 
M.      I.ohIm     lltrnplila      A      SoutlicaxK  rn     Hit.—  In     extend 

from  St.  I^iuls,  at  I  I  ■onin-<  ■tlon  With  St.  LouIh  A  San  liali.  RR.,  to 
Luxora.  Alk.  with  branches,  in  all  about  120  miles,  forming  'n  con- 
nection with  the  St.  L  A  S.  k.  ku.,  the  shortest  Una  between  Birming- 
ham Memphis  ami  St  Louis.  Of  this,  325  miles  are  completed,  and 
balance,  irom  (ape  (ilrndeaii.  Mo.,  to  St.  LoUlS.  120  III., to  1)0  0UD1- 
pl.  t.d  .luring  1908.     V.  73.  p.  291. 
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For  explanation  or  column  headings,  Ac.,  see  note* 
oil  tlrst  page  of  U 

8l.Lou.il  Ilridue    8ee'I>  KM.  RK.  Ahs'n  OF*/!  I 

Bt.  Louis  it  (lain >     See  Monil.i,   A    Ohio. 

«l.  Louia  <*    'iitf     Bt,  L    Ken    a  BO  ,  1-t  M.,gold..c* 

PeilllHC.Dt     DlV      lMt    IIMII'l/Hge,    gold     ssi 

Ken  net  t  a  <  >so.  Kit.  1ki«,k,  int.  rental  881 

ht  Francois  Valley,  1st i  ,  gold,  IntL  rental. 

Other  bo  ci«  etc.,  assumed 

St.  Louis  Kansas  <*  Northern  -11  Kr 

Bt.  L.  Kan    City.t  (id.      1-1   M  ,|    0,000,1*00,  g   S,i 

Bt.L.  if  rftf     1st M.. 91 3.000.000,8  red  lOSoBo* 

Bt.  Louis  Urrth.  Br.  Term.-  Isl.M.k'U  p.AI  ,  k-.ssi  , 

Merou.B'ge  lei  M,  red. aft.  Feb.  1 ,  1909,  at  U0.S8I 
Bt.L.ttSo  irk  -lat  M.,  g.,  925,000  p  imimij* 
Bt.  Louis  *  .Sun   Fran.     Com.  itOOk,  *ii4.0OO,OO0 

1st  preferred  stock,  4  per  cent,  nun  cum 

2<1  |>f   stk    v.  ii.  en. 981,000,000  

K.C.K.8.  AM    I)  ef.stocK  ir.ctts.,9l5.000,OOO.gu. 

O.A  K.I. com. ftk.tr. ofi  ,*7,2  7.  oo.g.gu  re.p'r  «>i 
do    j>r.  f      do    96.880,700,  g.,gu.,  red.  par.Ool 

Refunding  inort  ,  (COld.  985,000,000    Ho. 

New  OrLext,  puroh  mon  eoL  tr.M.  98,750,000,  g 

OolL  tr.  notes  secured  by  St.  L  mas  K.Btk.fcu 

BONM    IIMIKKI.1  IV'.     1IKKI    NIMN'. 

2(1  mortgage  (now  1st),  Merles  A,  B  A  O,  gold 

Mo.A  W.  DIv   1st  M.,g.,.f5,OOOyearlydr.at  105. .0" 

Bt.  I*  A  Hun  F  col. trust  gold,  s.  f.  notdrawn  IJa.o" 

Gen.M.,kf.iUti>n:{t;r.  in.if:i,i  Hi.OOOarbt;-  i  s 

Collat.  Trust  im  rt.  on  brunches,  gold   I   n     .  .c* 

OonaoL  mort.,950.ooo,ooo,  gold,  ao  opium  ti«- 

Southwest  div  U.91.5O0,O00rad.atpar,g  Cae" 

Cent  im   iitM.,  gj3.462.000jed.at  W^a.Co.o' 

*  In  Kept.,  1902,  887.000  Boutbero  Missouri  A 

a  Exclusive  of  $3,303,000  additional  in  treasu 


Miles    Date    Blse,  or 

..(  of  Par 

Road.   Bonds    Value. 


2<> 
2  5 

LO 


105 


1,691 
1,691 
1,691 


2. 591 


294 

82 

104 

'57 

1.902 
112 
103 

Arkan 
ryonl 


1891 
1890 


1901 
1902 

1900 


1901 
1902 

1902 

1876 
1879 
1880 
1881 
1887 
1896 
1897 
1899 
sas  bo 
eposll 


91,000 

l.OOO 
l.OOO 


1,000 

1. 1 Ac 

SOO    AC 
1.000 


100 
100 
100 
100 
100 
100 
1, OOO  Ac 


1,000 

100  Ao. 
1.000 
1,000 
1,000 
l.OOO 
1,000 
1.0O0 
l.OOO 
nrts  wer 
ed  In  sp 


Amount      o^. 
Outstanding1" 


Payable 


Whou 


le  and  by 


9135.000 
160,1 

50.000 
740.0OO 


6g. 

6  g. 
5  g. 


3,030 

2,000 
(tl 

5. OOO 

16.000 

18,510 

7.070 

4,148 

a52,717 

Bee  te 

4,000, 


,OoO 

,ooo 
ooo 


4  g. 

4  g. 

J* 

5  g. 




4 
See  text 
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,000 

.(Mil) 

I.5O0 

'.OOO 
xt 
,000 


4  g. 
lO  g 

4  g. 
4  g 

4  g. 


2,050,300  6  g. 

181.000  6  k. 

i!n;.ooo  6  g. 

0,1 -l.OOO  5  A  6g. 


439.0O0 
1,558,000 

829, ono 
146.000 

e  outstaiidin 

'  I  I1MT  . 


ng. 

:    for 


5  g. 

4  g. 
B  g. 
*g- 

unrte 


P.  A  A. 

A.  A  O. 

J.  &  1). 

J.  A  J 


J.    A    J 

F.  A  A. 


>.-.•  lex) 

He*  t««x1 

st-J- 
J.    A    J. 

Q.-J. 
J.    A  J. 

M.  A  N. 

M.  A  N. 
F.  A  A. 

A  A. 

A    J. 

A   O. 

A    J. 

A-  (>. 

A  O. 


rlvlnic  b 


Is,  Mo. 

.1.. 

...    111. 


Morton  Tr  A 

n.  Y  .  Oomp*T*i  i 

N.  Y.,Fanu.  U  A  I 


<*  mailed. 

do 

N.  Y.  Merc.  Trnxt  Co. 

(  hecks  mailed. 

do 

N.  Y.,  Morton  Tr.  Co. 


New  York. 


N.  Y.,  Mercantile  Tmst 
do  do 

N.  Y..  United  States  Tr 
NY.,  Mercantile  Trust 

N.  Y.,  riiion  Trnal  Oo 

N.  Y.,: Mercantile  Trunt 

N.  Y.,  Mercantile  Tr.  Co 

do  do 

onds  deposited  as  secur 
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BtttttlM 

pal.  When  Dne. 

Btoeks—  Last 

Dividend. 


Kel,.      1. 

Apr     1.    1914 

Juue  1,    1917 

..    1919 


July   1,    1991 
1953 

L>et    l,   i.<30 
Feb.    1 


Oct.  1,    ' 
Kept. J.   I 

<>3.  l«b 

!.    1942 

J 1 1 1  v    l.    1941 

July    1.    1U51 


Nov. 

l. 

1942 

Nov. 

l, 

1906 

All*. 

1, 

1919 

Auk. 

l, 

1980 

July 

1. 

1981 

Oct. 

l. 

1987 

.Inly 

l. 

1998 

Oct. 

l, 

1947 

Apr. 

l. 

1929 

Ity.  see  tart. 


Oko  vnizition  —A  consolidation    In    January.  1902.     In  Nov.,  1902, 

tbe  8t.  Louu  a  8an  k  anolsco  aoqalred  the  entire  +10,000,000  out- 

■laudlUK  stock.     V.  Tt.  p.  1088,  1  1  18. 

H..MIS.     Of  the   1*  of    1902    (present  Issue  limited  to  98,530,000)  95,- 

000,(K)o  were  underwritten  i>\  New  York,  >t.  l^mis  ami  Boston 
capitalists.  In  hept  ,  1902,  only  +S7.000  South  Mo.  A  Arkansas 
bonds  remained  outstanding.    V.  74,  p.  207,  268. 

Ofkickrb.— President,  B.  F.  Yoakum;  Vice-President  and  (ienerol 
Manager,  B.  L.  WlnchelL-(V.  75,  p.  291,  1088,  1148.) 

St.    Lonli    rtl frc ha ut s>    Itrldice   Terminal    Ity.- Oroaniza 
TION.  -Double-track  road  from  near  Union  Depot,  via  Main  street .  Hall 
Street,  Ac,  to  Perry  Street,  Opposite  the  Merchants'  Bridge,  7  miles.    It 
owns  and  controls   1  lie  Madison    111.  A  8t.  L.  Ry.,  connecting  the  town 
of  Madison  and  l-.a-t  8t.  Louis,  8  miles;  total,  15  miles.     leases  Mer- 
ehants'  Bridge  for  Interest  on  the  Bridge  Company's  *2, OOO, OOO  bonds. 
In  Aug  .  1908,  tbe  U.  8.  Government  claimed  that    the   charter   of  the 
Merchants'  Bridge  By.  was  forfeited  on  the  ground  of   unlawful  com- 
bination.    V    77,  p 
Stock   authorized,  $3,500,000;   Issued  to  July   1,  1899,  92,939.500; 
ar.  *100     On   Dec  31,  1900,  there  was  due  to  Terminal  KK  of  Bt  L 
1,008,489  for  advances  under  its  guaranty.     In  Nov..  1893,  Terminal 
:K.  Association   of  St.   i/ouls  acquired   control  of  this   company   and 
guaranteed  by  endorsement  the  principal  and  Interest  of  Its  $3,500,000 
first  inort.  bonds  and  the  interest  on   $2,000,000  Merchants'  Bridge  6s. 
The  6s  are  subject  to  call  after  20  years  at  110  and  Interest. 

Earnings.— Year  1900,  gross,  $762,510;  net  over  taxes  and  rentals, 
■188.344;  interest,  $193,270;  deficit,  $4,926.— (V.  62,  p.  3«2;  V.  77, 
p.  299.) 

M.  I.oula  A  North  Arkansa*  KK.— Hellgman,  Mo.,  connecting 
with  the  Bt.  Louis  A  Han  Francisco  Ry.,  to  Harrison.  Ark.,  6Hv»  mile-; 
extension  from  Harrison  to  Leslie,  60  mlles,was  completed  In  Oct  ,1908 
fa  Dee..  1909,  the  Leslie  a»  Bonthiem  Ry.  wa<  incorporated  with  $3.- 

000,000  capital  stock,  by  the  same  Interests,  to  build  hi  e.Men-ion 
from  Leslie  south  to  Little  Kock,  Ark.,  120  miles. 

Huccessor  by  imrchase  Feb.  1,  1900,  to  Kureka  Springs  Railway. 
The   tlrst  mortgage   Ol    lDOi)   was   to    secure  $3,212,500   5  p.   c.    gOM 

bomls    on    i<n:lre    proposed    llni>  of   12Ss,    mllen,   at  $2 5. OOO    per    mile. 


v;; 


er  plan  V.  09.  p.  045.   Btook,  $1,712,500;  par.  $100.    For  calendar  year 
aver,  miles),  ifross.  9218,132;  net,  - 


.900;  Interest.  $s5.625; 

taxes,  96.743;  baL,  def .  $«,4«.».    President,  lohn  BenLUn,  su  Louis; 

Sec.  and  Mur.,  (..o.  West.  Kureka  Springs,  Ark.— (V.  73,  p.  900). 

*t.     Loiiln    A    sail    KrancUco    KK.— 1 8ee     Map.)— Road.— As 
shown  by  the  map,  the  system  embraces:    flsee  this  Co. 


Line*  otrnext —  idle*. 

8t.  Loola,  Mo.,  to  Re<l  Rl  v.. I  T.  567 

BprliiK'tleld.    Mo  ,   to    Kuoche 

Jet.  iKan   OltJ  ),  Mo  186 

Monett.  M.»..  to  Ok.  Clty.O.T.  261 
Bapulpa,  I  T.to  Denlson.Tev 

PeirceCltv.Mo..t4)  Kllsw'h.K.  898 

Ashdowu,  Ark.  west 160 

Beaumont. Ran  .to  Bed  River  3  18 
Branches   In    Missouri.   Kan- 
sas and  Arkansas,  etc 234 

Traekaat 

Kuoche  Jet.  to  Kansas  City..  4 

Leu  st  il 

K.C  Ft.S.  A  M.  andtrackage.il 853 

Operated  itiiteftettdentty  — 
Kan.  City  Mem  A  Birin 286 


'>^<  r,  fiiirpi  a  lent  y  -( Omi. )   ' 
Port  Worth  A  Bio  (irande....  H196 
Red  RIv.Tex.  A  "outh    (I110L 

31  m  track  to  Fort  Worth  89 
Paris  A  (Ireat  Northem  BR.  17 
St  L  San  Fran.  A  H  Orleans  165 
St    L.  S.m    Fran    A  Tex.  By..        15 

Okla   City  ATexiis  By 9 

BlaokweD  Bold  ft  1  13 

(  hloago  ,v  K.i-t.  ru  Illinois.  ..T748 
Total    Mar    31. '03,  (Includ- 
ing 151  miles  trackage)  .4,644 
fSt,  l.ouls  Memphis  A  S.  E., 

since  aoqalred.  to  be 414 

1  st.  Louis  >v-  Oaif,  to  be 261 

Birmingham  Bell  BB       16 

Ozark  A  Cher.  Cent.,  to  be...    400 
Ii  Also  owns  jointly  with  the  Atoh   Top.  A  Santa  Fe  the  Khu.  South 
western   By.,  Arkansas  City  to  Anthony,  Kan..  59  m.     In  Jan., 
onlonof  oertan  of  the  controlled  oompanies  was  prop  pi   :». 

In  Apr  .  1908,  the  Oklahoma  1  lt\  A  Western  K>..  n  from 

Oklahoma  city  southwesterly  to  Qnanah, Texas,  184  miles,  was  com- 
pleted. The  Birmingham  Belt  BR,  owning  16  miles  of  track  around 
Birmingham.  A  a.,  was  purchased;    also  th.   81 


Orleans  Ry  ,  Hope   Ark.\  to  Anliuore.  Ind  Ter  ,  223   miles.  00m Dieted 

V.  74    p    1D'7;   V    ,6Vp,  " 
pom-d  from  Si.  Ixmis  to  sindby ville,  111.,  96  miles,  at  a  connection  with 


In  M.i\ 


74.  p    1D'7;   V    .5.0.75.  848      An   extension   b  pro 


>  Us 


The  entire  sto  k  of  the  St.  Lo  11s  Memphis  A  Southeastern  RR.  was 
a'i|uiredtnNov.,  1902.  See  separate  statement  and  V.  75,  p  1087,1148. 

In  J  (l\.  l'.tiM,  actjinred  the  Ozark  A  Chcrok.  (Vette 

ville.  Ark  ,  to  Okmulgee  I  T.,  144  miles,  with  extensions  under  con 
structloii  from  Ka>  etteville  to  Jasper.  Ark.;  Okmulgee,  IT.  to  Okla 
horn. i.O   T..  and  Muskogee.  I   T..  to  Ft  S  uilli    Ark  ;  total  to   be  400m. 

In  July,  lv»(  3,  the  Chicago  St.  Louis    Memphis   A    New    Orleans  BR 
(Which  seei,  cont   oiled  by  the  Bt    Louis  A  S  m   PranolBOO    was  about  to 
be  orgsnised  to  form  a  uew  noitli-and-south  trunk  line  i>v  uniting  the 
following  st    U  *>  8.  F.  subsidiary  companies,  vis:    Chic.   A  1 
Illinois,  s;   Louis  Memphis  a  Bontheastern, 81    Louts  A   Qulf 
Louis  Ban  r  ranolM  <«  a  New  Orleans,  sad  oonstrnotina  3  .">  miles  fr,.m 
Memphis  (-outh  to  Ft    Adiins,  thence  ieachin     New  Orleans  by  Illinois 
Central  trackage.  IOO  miles      a   OOBSOlldated   moil     tgewlll    be  made 
by  the  new  company  for  refunding  the  bonds  ol  c«nstitui  ut  proi 
and  other  purposes.     V.  77.  p  38.  148;  V.  7o.  p    1  144. 

A  trackage  sgreement  ha-  been  male  with  the  Cleveland  Cincinnati 
Chicago  A  St.  Louis,  by  which  the  latter  will  bn  Id  a  MM(  lie  cut  off 
between  HllUboio,  111.,  and  Mitchell,  near  St.  Louis,  and  the  Chic  A 


K.  111.  Will  buibl  20  miles  from    l'aua,  ill.,  to  a  Junction   with  Its    own 
mam  Hue.  thus  affording  a  through  Line  to  Chloago     v*.7fi,  p   1087 
in  s.-pt..  1903,  the  81    Louts  Sao  Fran.  A  Texas  Ry..  the  stock  being 

all  owned,  acquired  various  controlled  reads  in  Texas.  1m  hiding  Ft. 
Worth  A  Bio  oraude  V.  76,  p.  159.  Controls  Ozaik  A  Ohoroki  I  ('•  I 
tial  By.     See  that  Company. 

Oko  anization— Organized  June  30,  1896,  to  succeed  to  the  pr  party 
and  franchises   of    '  ■/  company  so  d  In  foreclosure  and  reor. 

per  plan  hi  V.  62.  p.  S2l*  and  1140 — see  also  p.  742.  Central  Division 
Of  Atl.  APae..  112  miles,  was  purchased    In  JUl]     1897       V    65.  p.  150. 

In  May,  1908    the  Bock  1-1  did  Co    acquired  $ 
808,000  common  stock,  the  latt   r  receu  ing  (pi  In    ootumon 

stock  of  the  Rock  Island  l  'o  and  $(!')  in  .">  per  cent  cold  boi  ds  of  l ;)  l  ;i. 
or  th(<  OhloagO  Kock  Island  A  1'aciilc  RK.  See  these  companies,  V.  76, 
P.  liis(;.  is  , 

Tne  New  Orleans  Terminal  Co.  was  organized  Jointly  by  the  St. 
Louis  A  Han    Francisco    and    Southern    I.  and    vol; 

p,  c.  gold  bonds    (pros-tit    amount    +3.   Oil, <><i<>  .  which  will  he  guat an- 
ted Joint  iy  by  the  Chicago  St. Loots  Memphis  A  Now    irleant  i. 
the  Mouthern  By., or  i>oss  uiy  one  of  the  latter's  subsidiary  eompanlea. 

V    77.  p.  :<s;   V.  76.  p.  1144. 

The  Kansas  City  Fort  Scott  A  Memphis  Ry.,  extending  from  Kansas 
City  to  Memphis,  Tenn..  with  branches,  a  to'al  of  H."«4  miles, 
was  acquired  In  1901:  its  entire  stock  is  owned  and  road  leased  for 
Interest  OB  bonds  and  4  per  cent  on  preferred  stock  trust  certith  ates, 
the  new   refunding   bonds  being   guaranteed.  p>  luclpal    and    Interest. 

Baal  c.  Fort  Boott  A  Mem.  In  this   BUFFuntam  ami  v   72,  p,  438, 

532.  581,1238.  In  May,  1901,  .-(Miulred  oxer  90  per  cent  of  the  stock 
of  the  Ft,  Worth  A  Bio  Oramle  By..  Port  Worth  to  Brown  wood.  Tex., 
146  miles.  Control  of  Chicago  A  Eastern  Illinois,  747  miles,  was  ac- 
quired in  Aug.,  1902]  see  bal  >w 

As  to  Seaboard  Air  Line,  see  that  company. 

Stock.— In  May.  1901,  an  luorease  in  the  stock  from  950.000.000  to 
8100,000,000  was  authorised  ($15,000,000  of  the  new  -took  being  2d 
pref.)  In  connection  with  the  authorization  of  the  refunding  mortgage, 
in  order  to  comply  with  existing  laws.     V.  72,  p.  723,  lOsl. 

The  company  reserves  the  right  at  any  time  to  redeem 
either  or  both  olasses  of  its  preferred  stock  at  par  In  cash.  Provisions 
of  the  pref.  certificates  were  In  Bt;i tllmknt  of  April.  1897.  page  6. 

Dividknds.—        1897      1898.       189».       1900.     1901.      1902        1903. 

First  pref 2  p.  ot.    4  p.  ot.   4  p.  Ot.   4  p.  ot.    Below   Below    Below 

Seoond  pref 1  p.  ot.  2  p.  ot.   2  p.  ct.   Below    Below    Below 

In  1901,  on  first  preferred.  Jan.,  2  p.  c;  July,  2  D.  c:  Oct  .  1  p.  c.; 
Jan.,  1902,  to  Oct.,  1903. 1  p.  c.  quarterly  (tJ.-J.i;  on  second  preferred, 
1901,  Mar.,  119  p.  c;  Sept..  1  p.  0  .  Dec,  1  p.  c;  since  lo  Sept.,  1903, 
InoL,  1  p.c.  quarterly.  In  latter  half  of  1901  dividends  ou  both  pre- 
ferred stocks  were  ouanged  from  semi-annual  to  quarter! j . 

Boni>b— Consol.  mortgage  of  1896.  see  abntraei  In  V.  64.  p.  186. 

Ilie  refunding  4s  of  C.tOl  are  limited  to  *85.000,000,  of  which  962,- 
500.00O  were  reserved  to  refund  the  underlying  bonds  and  the  re- 
mainder for  extensions,  acquisitions.  ImiTovenieiits.  etc  On  July  I, 
1903,  936,623,950  Of  the  951,870,750  Old  bonds,  including  the  entire 
r  the  Kansas  Oity  Division  <i  17  milcsi  and  st.  Louis  Oklahoma 

A  Southern  Ry.  (8 «pulpa    to     Denlson.  Tex.,  197   ml  esi    together  with 

,000  l-rt  Worth   A    Rio  (irande    By   stock,  had  )•■  en  deposited 

under    the    mortgage;    when    the     remaining    915.24d.siK)     are    ex- 

1  the  refunding  Issue  will    become   a    tlrst    and    only  d! . 
collateral  lien  <)■'  l!»o2  miies  of  road.    Of    the   underlying   bonds  out- 
Dg    82.05O.3O0     (tlrst    mortgage    on    the    line    from     Pad 04  to 
Seneca  and  branches.  In  all  2;»4  milesi  mature  m  190(1  and  rl   u>2,500 
are  subject  t<>  r.  demptl  >n  at  the  oompan]  'e  optl  mi  on  short  sol 
The  underlv  ng  bonds, v.  hlch  ha\  e  been  deposited  as  addition,. 
It v    under    the    refunding   mortgage,   and  which  are    therefore   kept 
alive,  are  as  follows: 

a   11.  a  c.  «s  of  inort sjjjsjajon  I  phi  1 1  nil   Is       »i.st7  0oo 

Mo.*  w.  Dlv.  6a  -  .  -  .    k  a     •'  si'i 4.1 

-■     I.    W  rh.  A  West.  «• 1.6H  ..  CltT  OlV.  4s  (all). 


11*1000 


ity  1 

do  :<a  (all).. 

Nir(hwe»U  DlT.  4s 


,noo 

■■•  5o0 

4.12^0,^1  :t\  ?sn 

T08)    4.600,000 
Bel  Hit,  r   1  .78, 


<n  Bur.  Br.  6a.. 

van.  inort.  an  of  ls«tL 



Trosi  .">«  of  isht eoo/K» 

s.,,iii  tiwesi.  Dlv.  fce n71.oO( 

'   leans  eitenston  porobase  money  coll   trust  4s  of  ' 
thorlsed Issue  e  the  stock  ami 

of  the  st.  l.ouls  San    Kranei-,  1  (formerly  Arkansas  A 

(  hocta»   Ry.i.mo  th    completed    from    \  T  .  to  Mop-.  Ark., 

223  miles,  with  extension    from  Ardmore   to   Law  ton,  a  total  of  about 
3i  0  11  1 

14^900,000  forty  year  4  per  cent  collateral  trust  notes   of    1902 
'     .  of  N  Y.,  trustee!  I  by  deposit 

(912,500,000)81    Louis  Memphis  A  S      theastern  st 

Jei  t  to  call  at  par  at  any   time,   begluuh  g  July    1,  11104,  on  30  days' 
V    7.-..   p    111-.' 
As  to  Birmingham  Belt  RR.  bonds.  sc«  V.  7.\  p.  114x. 
Okskk  u  Kin  0CK8- Astonew  acquisitions  in  1901-2  see  "organiza- 
tion "  and  "•Road"  above 

In  Jan.    903,  »7.O70,0< M    6  »7,81'  common  and  94.143.500 

of  the  *6, 830.700  p  ilcago  A  KasU  rn  Illinois  BR   stock    was 

aoqalred,  th<  log  in  exchange  U-  stock  tru-t  oertitlcat*'* 

at  tne  rate  of  S250  lor  each  *1()0  shire  of   eoinmon  stock  and  t . 
eacn  flOO  share  of  preiened  stock,  upon  which  10  and  6  p.  o.  dividends. 


1440 


RAILWAY  STOCKS  AND  BONDS. 


[Vol.  lxxvii. 


\e  -•X^*^ ^_BLACHWjf_Ll     )      Pawhu.k*     &$■       ^WatoT.      »K|n '■  '  I      .    '#'  '    r,  >  *Vr  wXi /lalnJV  '  popla}  Bi.uFfX~"V»,i  paw* 


\ 


^Ife  oCusvllle     . 


OPIUMS  ^    ||         \ \«4,M  S'-*       JltAl^iiiCouLi    ''  #       |\'<-i      i  C'o^-^ 

0*#n  }  iDuncw,         -J\A  ,Df  ^  -'       V  '         ''0,H^,  Hot  Sprl^jS 


LITTLE  ROC! 


IrrTtt  Cy. 
hlnVleA       B^*ff^do 
fC\ircndoA      /Wn•l<)(wit^loU'r|?<J>'TV.1^,' 


•^       Wkhlt.  F.Uj 


1,^>*^X',: ._"% .  )!*  I    ■•&.  .  o  -  -  m  m{m£l><)%,&  J  I  'VHortfio- 


1' 
^        ^rk.dolphl.^  '      '      J/r,R^.l     A.     I.         PonWU«,| 


CUr£«dA^     O^iUn 


UUjU 


I  /'''♦j^-^A^r!*^VN^  Llnd.i,       I    i|Blo<ft.lj'urg  CArglle 


''Stui'fll 


(Jj  ScoobftV 

^Collin.  I    ^X'   \J    iCtB\^tk        PhlUdel|(hl.    |    ! 

VR.yvllW 


Cn»  ruin*  o  OOBlV^H^^ 

— — -^M*,!!  K ' ^ll-0,'«)CANA 

"'"d/i/jiV  Hil)«i~t/JHlc|.il.„^  V<J»ckion\ill 

C«U«»n  ^^Tora»ooh»  ci,;,       I 

Cu,     /7>\",uu       c,.M,.„,,jj'-\Uco/M-"  X'-' 

MO  0«tooolu---<li!k       iT0ro««l»t#ek 


i 


hlkfld 

fartkn 


'' 


OanivllU 

y.lcMtochu 


W.vcrly 
iWlnlUbor 


XtrldUa 

1     ku 


n„,k        /Ti"»P"» 

'  II         ^Ca^  «  11     1.7      tone/till      /-,s 

N«o,dod.«  s  Vyp™X><ollMk£  ,k  ..i^^^Kr.  v 

CrocVrltWufkUi       Hemphill      \  U"*^^lcI.ndrl  A        ff  i  Knoi 

A        7V_.  S       \^\Plorl«n    *t      , 

Corrlf.n/.  ?«orkl»nil 


!%       jj-..\  J!-1     V    x'ii  IN    /       fcoi.Wu     r  {iion.wck  .. 

!1  FaIU 

■  C.1IJ  » 


ACK^yf      ^  Rlckory 

<??    ^ 

olUlelgb 

•^7    /  /       )  /U.1W 

y   ^Liirlitou     0      /  /  \      \ 

lUUivllIc/  K    I 

/    w.mifboj 

s 

.ttlfibur»)S  BuckkluSM 


tWouJvlll* 


DcQulne/w  |,M,,\ 

X  WFcnton  V 

/  X  -i 

Crowley  \      \,.^>.„|„ 

^'•'#1    CO 


Uiulto  Cy 

>Uught*r     S 

BATON        \C»"^n> 
IU0I 
■aaak 


|-|K.m,.\       C/.  .f\//^/r>C>VV     ■'ill    '^'f        8„„l 

U  JR        •       *  a  v.  c/    j»\»'-v     *         ^        *.  I  X  >  \     1   »■      V    soar  i 

orwTttU       \\ 

V-J  AND  CONNECTING  LINES. 


Oct.,  L903. 


RAILWAY   ST<  >CKS   AND   BONDS. 


I  111 


BAII.I. 


For  explanation  or  column  headings,  Ac,  see  notes 

on  tlrHt  page  of  Ca 


St.  Loula  A  Kan  Fr.— lOm.l-  N    W.  I)lv.  M   < 
St.  I.  .Wleii.A  97.  1st  IL.Md.kt  105, go    | 
P.Worth  A  R.  (ir   111  M.,  g  ,  old  5s,  int.  red  I 
Blr.  Belt    st  M  ,  g..  red  lo2si.  gu  \>  al.end.OB  o* 
FtR.*v.B  Bridge  Lai  M  ,g  .dr.at  I05,j 
Chloago  A-  K  .stern  Illinois  .. ml  Kan    I 
Equipment  notes,  pavable  8.  a 

Equip,  note*,  g.,sei    B.,  n 

do        do      g  ,  Ber   i '   •                                    mu'iy 
do       do     g.,  'I   '  larterlj  0« 

Mt.Lou.SoHthir.      Lai  M.  ctls.,.f  1  6...00  n.  m.,  *.<•,-  (■" 

2d  M.  4%  Inc..  810.000.0O0.non  own., gold. HI «.o* 

lstoonsol.  mortgage.  135,000,000,  gold   •«  c'*r 

Gray'a  Pt.  Term'l.  1st  M  .  gn.,  p  41  e  g.SSl 

St.L.Troy,tE.     lstM..$6OO,000,g  ,red  texi  'istckr 

St.  L.  Walk.  >£  (hilf    1st  M.,  91,225,000,  g.  A  4.9*. 

St.  Paul  it  Ihilulh     Se.-   NoKTHI.KS    PA1   II  l( 
8t.  Pau(  Eattern  Or.\Trunk-lnt  M.,  k  .  Int.  guar.o' 
81.  Paul  Minn.  A  Manitoba — See  Urea!  Northern — 
St.  Paul  <f  No.  Pacific— H^e  Noki'H'n  Pacific  RR. 
St.  Paul  Union  D  pot—  1st  M.,  g.,  int.  as  rental 

Consol.  M.t  gold  ($100,000  are  •»«),  Int.  aH  rental 
Salt  Lake  it  Lot  Angelet — 1st  mort.,  gold.  Jio.  o 
8att  Lake  <t  Xercur-  1st  mort  *3"0,000,  gold.B. 
San  A  ntonio  it  A  ransat  Pom— Stock 

lat  M.,  $21,600,000  g.,  guar.  p.  A  1.  <end.).Ce.o\tr 
San  Diego  Vuuamaca  it  Kn.it.  Ry.—  lut  uiort.,  |i.n« 
San  Fran.  <£  No.  Pacific— \nt  M.,  gold,  a.  f.Me.O'ar 

Oal.  Northw.,  1st  M,  $2,000,000.  g..  gup  A  l.,a.f. 
Man  Fran.  J  8nn  Joaquin  Vat.— See  Atch.  Top.  A 
San  Fed    Lot  An.  <t  8  Lake-)nt  M..  $50.000,000,g. 

Santa  Fe  CenrraJ— 1st  M.,  $2.5oo,ooo,g.  PHI 

Santa  Ft  Fret.it  I'hunts  1st  M  .$5,ooo.0OO.g.  ■?!«■  0' 


Mile.    Date    SUe  or  |     Amounl 
Bold    Bonds    Va!  U*     <«*^«l 


ioa 

145 

16 

Scott 


1,223 

1,223 

16 

13 

101 

56 


15 

12>-j 

687 
25 

165 
60 

8.  Fk. 


198 


1900 

L888 
1909 

.V     hU 

11M)1 

1902 
L9u2 

1903 

1891 
1902 
1807 

L909 

1883 


8500&C. 
1,000 

1.1 

uiphu,  s 


l.(KK) 

BOOte. 
1,000 
I 000 

BOO  .v. 

$  A  £ 

1,000 


1,000 
1.000 
1.O00 
l,n.  0 
10O 
1.000 


18*0 
1*9  1 

1*93 
L998 

1893 

1888  500  Ac. 

1889  1,000 
1898  I  1,000 



190.2       1,000 
1892       1,000 


respectively,  are  paid.    «ee  Chicago  A  Eastern  Illinois  on  a  preceding 
page  and  V.  75,  p.  291,  393,  1031. 

Stockholders  or  record  June  30,  1901,  subscribed  to  $11,650,000 
4  per  sent  gold  refunding  mortgage  bonds  of  the  Kansas  City  fori 
Scott  A  Memphis  Kv  due  1936.  guaranteed  principal  and  Interest  I »>- 
the  Bt  L  A  8.  f.,  and  $13,510,000  In  4  per  cent  preferred  stock  trust 
certificates  of  the  K.  C.  Ft.  H.  9  M.  Leaned  against  the  preferred  stock 
deposited  In  trust.    V.  72.  p.  1238.    See  K.  C.  Ft.  S.  A  M. 

Eahwinos.— For  11  months,  July  1  to  May  31: 

Orott.  Net.  Otfier  Oharget  Balance. 

11  mot.—     earning!.      earning*.  ItMOVM.  <*  tnxft.  turplut. 

1902-3.. ..$29. 392. .£90  $10,945. »03    $350,033    $8  669.199    13,626/737 
1901-2.  ...   25.661.150    10.207,470       265,916       7.636.483       2,846.908 

Road  operated  4.394  average  miles  In  1903,  against  3.974  In  19o2. 

Annual  Rki-okt.— Report  for  the  year  endiriir  June  ;-(),  1902,  show- 
ing operations  of  system,  comparison  being  made  with  same  lines  fur 
preceding  year,  was  given  at  length  In  V.  75,  p.  852  to  856  and  -.1 
Tmt  ended  June  80—  1902.  1801. 

Average  miles 3.252 

Orosa  earnings $21,620,882  $19,824,279 

Net  earnings  8,148  410  7,914.892 

Other  lnoome 197,162  1*6, *0S 

$9,101,200 
2,5*' 

1,887.672 
888.074 

(4%)  200.0t'0 

(2»»%>  400.000 

(4%)  395.920 

220,619 


Total  net  Income $8,345,572 

Deduct     Interest  on  bonds 3,191.720 

Rentals  of  leased  lines 2,134.069 

Taxes 360,759 

•  dlaneous 81,54  6 

Dividend  on  1st  preferred (4%)  189,743 

Dividend  on  2d  preferrad (4%)  605,539 

Dlv   on  K.  0.  Ft  S.  A  M  com.  stock 

Expended  for  construction,  Ao 


Balance,  surplus $1,472,197  $1,997,159 

Offickrb— Prealdent,  B.   F.   Yoakum;   Vlee-Pres,  and  Gen.  Mgr..  B. 
L   Wlnehell;  Vice-President  and  (icn.ral  Auditor.  Alexander  Douglas; 
Vice  Pre*   and  Aest,  (Jen.    Mgr.,   »'.    H.    Beggs;   Secretary  and 
Frank    H.   Hamilton;  Comptroller.  Asst.   *.c.  and  Asst.  Treas.  at  N  e  a 
York.C   W.  Millard.     N.  Y.  ollloe.  5  Nassau  si 

DtmaoruBa    lOet,,]   o;f»  J. A. Blair,  D    O.  Reld. Mark T. Oox, T. I* 

Hlne.  \V.  K.  Blxuy  and  J.  T.  Fulton  of  New  York;  W.  II.  Mooie.W. 
B.  Leeds  and  J.  M  ICOON  Of  Clileago;  Nathaniel  Tliaver.  Benj.  I'. 
Cheney  of  Boston.    Mass.;    H.   0     Pierce.  B     F.   Yonkuin.  JimM 

bell,  st   iy>iiis.    Bxeoutlve Oommlttee,  Jamea    v   B  air.  .i»m.-s  camp- 
bell,  \s  II  urn  ii.  Mo.. re.  Wi.iiain  B.  i..  eda,  Nathaniel  Thayer,   n.  (  lar 
Pierce  and  B    1'.  \  oakum   -(V.  77.  p.  350,  629,  770,  95 1,  1999.) 
■t.  I.ouIk  sun  PihikIhco  Sc  Texan  lij.  — (V.  76,  p.  159,  752.) 
St.      LuuIr    Soillliw  «»leril     Hy.  —  (Srr     Map.)—  1 
ST.  LOUIS  SOI   lliw  v     PKH5  KT.  CO.     I  ST.  LOCI9 BOLTIIW.  B1 
Main  Lln»— Citlro  to  Texarkana.    4189     M  tin  Bine—  Texarkanato  (;»tesT.3^«  tl 

New  Madrid  Brunch \v    rtli   Hraiich ftTa 

'  ilal  II  anch S's  I   DkIIud  |lr«n   li TJ  I 

StutU'iir!  Itruich 8CH     Slicriniin   Branch 

Little  ltoi  k  Hrnnch <1  7     Ml  laburo  llranch 4"  0 

Shrevepuri  Branoh 5W3  |  Lot  kin  Branca 

Total  of  all  opertted  mileage  Jnno  SO,  IWOS 1.27V-0 

Alco  has  St.  Louis  Iron  Mountain  <ft  Southern  tracksge,  not  Included 
In  operating  accoun  s,  viz.:  St.  LoniS  to  Bismarck.  Mo.  75  4  mil.-; 
Blsin  .rck,  Mo  ,  to  Delta,  74  miles  Memphis,  Tenn  ,  t  >  Fair  Oiik*.  Ark., 
60  tulles,  inakitu  the  total  lines  1,489*8  mil.-.  A  No  i  lie  right  to  run 
iger  trains  bet  em  Ft.  Worth  and  Dallaa  oyer  Texaa  &  Pacific, 
3'-' tulles,  v.  77,  p  90.  <>r  he  1, -mi  miles  or  main  track,  4-7  are  laid 
with  75  lb  ,  30  with  70-lb.,  713  with  56  lb.  and  rest  with  35,  55  and 
60-lb.  steel  rails. 

Organization.— Reorganization  per  plan  In  V.  70,  p.  141,  561,  of  8t. 
lionis  Arkansas  A  Texas,  sold  In  foreclosure  In  October.  18«>o.  The 
St.  Louis  Southwestern  By.  of  Texas  on  July  1, 1908,  purchased  the 
Texas  A  Louisiana  RR..  extending  from  Lufkin.  T.\  ,  to  Monb 
mllea.  and  wl,l  ext<Mul  to  a  point  at  or  ue.ir  Newton,  a  distance  of 
70  miles      V.  76,  p.  1086;  V.  77.  p.  L33S 

ST'ick.— Stock  Issued,  common,  916,600,000;  authorized  amount  In- 
ereaaedln  1902  to  $3*..Oo0.0O0;  pref.,  5  p.  c.  non-oum..  •■20.<" 
of  which   In  treasury  June  30,   1903,  common,  $143,900;    preferred, 
8106,350.     Par  of  sh,  res,  *  100. 

Bonus.— The  firtt  mortgage  oertlncates  are  Issued  against  a  like 
amount  of  first  mortgage  bonds  secured  upon  the  constituent  lines  at 
a  rate  not  exceeding  $16,500  per  mile,  and  the  aeoond  mortgage  certifi- 
cates against  second  mortgage  bonds  at 98,250  per  mile. 

The  tlr-t  oonaola  of  1909  (author!  •  000  OOo),  arc  secured 

by  all  the  property  of  the  eompanr,  anbjeol  to  the  prior  outstanding 

bonds.  Of  the  amount  $6,000,000  were  issued  to  retire  $1,70«'.000 
equipment    bonds  and  other  oapltal   requir.  '0  were 

reserved  to  retire  by  exchange  the  910,000.000  second  mortgage 
Income  bonds  tof  which  $8,727,500  had  oeen  acquired  in  July,  19oJ). 
and  the  remaining  $10  000.' 00  are  ieserved  Tor  the  acquisition  of 
branch  lines  at  not  over  $20,000  per  mile,  acquisitions  and  improve- 
ment. (V  75  p.  136)  See  V  74.  p.  328,  578  \ \  75.  p  7:<o 
Gray  s  Point  Terminal  guaranty  In  V.  6!>.  p  1062.  St.  L.  So.  W.  owna 
all  stock  and  leases  road  for  fifty  years.    (V.  65,  p.  413.) 


hoi 
1,000, 

1,179. 
1,116. 

1.566. 
80,000, 

3.26    . 
12,545. 

600. 
983 


500 

ooo 

oom 

OOO 
000 

ooo 

(S)O 

50O 

50 

(M)O 

OOO 

360 


1,120,000 


250.000 
860.000 

300.000 
2:  o.ooo 

l.OtHl.OOO 
Bee  text. 

550.000 

3.948.000 

748.000 

See  text. 
See  text. 
4.940.000 


is 


)R   DIVIDI 


Where  Payable,  and  l*j 
WTioiii. 


6  g. 
4  g. 

POTTOS 

4 
4  ft. 

4  g. 

5  g. 

!*• 

4  g. 

5g. 

6  g. 
5 

6g. 


6  g. 

1  g.A  5  g 
6  g. 
5  g. 


!a.  a  o 

>J.    A   J. 
A.  A   O. 


BT.  Y.,  Mercantile  Trust. 

do  ■  1  •  i 

N.Y.,M.B.Holliii- 

do  do 

N.  Y.,  Blair  A  Oo. 


J.   A  D. 
F.  A  A 

M    ,v  H 

M.  A  N.  N.  Yy  Central  i 

J.    A  J.    N    i 

J.  A    D   N.  V  .  BowL  Oi 

.1.     .V    l<     N     V  .  B.  i.r     I  r     ' 
.1       A     I  • 

J.    A    J.  New  York  and  1 

J.    A  J.  OfBoe,O.AN.W.,52Wall. 


M.  A  N.  N.  Y.,  Central  Trust  Co. 

\         St.  Paul  Trust  Co. 
J.    A    J.          Salt  Lake  City. 
M.  A  97.  


4  g. 
6g. 

5  g. 
5g. 

4g. 
5  ft. 
5  g. 


J.    A   J.     N.  Y'.,  Cent.  Trust  c. 
J.    A    J.  1  percent  pd.  in  1901  2 
J.    A    J.  N.V..25Broad,A  KrkTt 
A.  A  O.  San  Fran.  A  New  York 


J.   A  J. 
M.  A"  8. 


New  York. 
N.  Y\  Mercantile  Tr.  Oo. 


I'rinoi- 
pal.W'heu  Dne. 
Stoekt-Ltmt 
Dividend. 


Apr.    1.    1930 
Sept.    1 

July    1. 

Apr.    1,    1910 

Deo,.   1 

vug/n 
To  May    I,  '12 
Jan  '04  Oct  -10 
Nov.   : 

Nox       1 

June  1 

..    1947 
.    1919 

Jan.  1,   1918 


May  1,  1990 

1944 
Jan.  1.  luia 
May    I 


Jan.  1,  1948 
July  1,  1W18 
Jan.  1,  1919 
Apr.    1,   1928 

July  1.   1958 

1942 
B«pt    1.    1943 


Earnings.— 2  mos.,  )  1902-3 Gross,  $1,142,027;    net,  $325,421 

July  1  to  Aug.  31.     $1901-2 dross,     1,056,371;    net,    221,978 

Annual  Rbport.— Annual  meeting  Is  held  at  st.  Louts,   Mo,  on  tlie 
first  Tuesday  In  Ootober.     Report  for  1909  OS  was  In  V    77,  p.  1393. 


rear  ending  June  SO—        1908.  1902.  1901 

Gross  earnings $7,27f  ,575   $7,267,'.  60  $7,387,174 

Operating  expenses...    5,256,161      5.173,066   4,632,893 

NetearnlngB $2,022,411 

P.  o.  op.  ex.  to  earns...     (72-21) 
Tot.  net, Inol.  other  Inc. $2,205, 01 4 

Taxes 161.750 

Int-onjlst  Aeon,  morts.     1,297,200 
130,460 


l:  no 
$5,908,284 
4,151 
61.752.211 

(70 
$1.17.896 
151 

800.000 
360.0<»0 

81,1  1^ 

0,293 

Officers.— President,  Edwin  Gould:    Vice-President   and    General 
Manager,  P.  H.  Brltton;  Treasurer,  iL  K.  Wariu  ■  ■    Krheldlng. 


Int.  on  2d  mort.  bonds 
Equipment  payments.. 

Rentals,  eto 

Bal.  over  all  paym'ts 


51.928 

$564,375 


i  194  92,754.282 

(71-18)  (62-72) 
$2, ls:i.2  13  $2,836,478 
196,619  155.771 
814.848  800.000 
400.000  380, OOO 
385.413 
59.143 

9888,190$1,174,974 


Director*.— Rdwln  G 


»ln  Oonld,  Irnngii.ii.  N.Y  ;   It.  M.  GhIIhwht.  'I'luunaK  T.  I 
Wln.Lrn  S.    I'l.rcc  Willi  mi    H'lmlir   ichI  B.  T   .li-Hcrj.    New    Y..rk:   Murray 
rarleliiii.  K.  II    llrittun  hihI  t'lia  St.  LoOU. 

oiticc.  id.-)  Broadway,  n    I     (V  76.  p,  1349;  v.  77  p  -.10.  299.951. 

m.  i.oiiinTroyA  BaaternBB.  ECael  st.  i.ou.s.  in.,  to  Troy. 
111.,  witli  branch,  1  mile,  to  <  'oliinsv  llle.  Ill;  t  'till,  18  miles  of  road 
(27*«  llilles  of  track*      Stock,  9360.000,  all  outstanding;  par  of    shares, 

$100     Bonds  are  subject  to  oall  at  p«r  after  1904.    Pre*.,  Edwin   M. 

Conrades;  s,-c.  ami  ireis.,  Julius  L  Wlnkelmever.  OMlce,  314  North 
Ith  Street  St.  Louis,  Mo  — (V.  70,  p.  126;  V    77.  p.  251.) 

M.  I.oiiU  \  andalla  A  Torre  Haute  Hit.— See  July,  1902, 
SDPrLEMKNT  and  V.  75,  p.  667,  734.  1303. 

vi.  LobIs  Watklna  A  «;ulf  llv.— Lake  Cliarles  to  Alexandria, 
La,  98  miles,  with  two  branch  ng  3  miles;  total,  101  miles. 
Suooessoroii  May  24,  1903,  of  Kan  C;t.v  Watklns  <fe(iulf  KB.,  sold  In 
foreclosure  on  March  34,  1903  V  7  1.  p,  680,  681.  BtOCk  author 
i/ed.  61.335,000;  presenl  laaue.$993,360;  par  of  snares,  930.  Bonds  au- 
thon/.ed.  91,225,000;  present  Usue.  9983,360,  consisting  of  $5oo,000 
nda  and  *  100.700  in  *ioo  bonds,  valued  at  $1  -.7  per  *. 

Year  ending  June  30.  1903,  gross.  1397,104;  net  8*3.029;  oil 
+  49.16*;  bal  ..siir  .  *33.-61.  President ..  I.  B.  Watklliv  Sec  and  I 
J.  8.  Thomson,  Lake  Charles,  La.  Directors,  V.  74,  p.  680. -(V.  75,  p.291.) 

St.  Paul.— See  Chicago  Milwaukee  A  St.  Paul. 

St.  Paul  Eaatern  Grand  Trunk  It  v.— (Sec.  Map  Chicago  4 
y.  W.)-Ownn  from  Oconto  to  Ciintonville.  wis.,  56  mllea.  Leased 
Oct  :i(),  1884,  for  99  years  to  Milwaukee  Lake  Shore  A  Western. 
Rental  30  per  cent  of  gross  earnings,  interest  on  bonds  being  guaran- 
teed. Lease  acquired  Aug.  16,  [893,  by  Chicago  A  North  Western 
through  purchase  of  Milwaukee  Lake  Shore  A  Western. 

St.  Paul  A  Northern  Pacific  lt>  .— Merged  In  Nor.  Pao.  RR. 

(The)  si.  Paul  liilon  Depot  Co.— Owns  Union  Passenger  Station 
wlili  s-76  in.  of   track  (additional   tracks  being  put    In  July.  1  •. o 
stock  being  increased  from  *3i0.000to  about  fl.ooO.000  for  Improve* 
owned  equally  by  the  following: 
rtnern  Pacta  la   Mil. 

,\  ~i  l*aal.  Oaia  Great  Wsstero.  Cblo  Bar.  A  Qalooy,  Mian.  Bt.  Paal  \  -w  ~i«. 
Marie.  M'nn   A  *t.  L.u  n  an  1  the  (  hlc.  K.  I.Al'nc. 

Authorized  stock.  $1,000,000.     Rental  oovers  intere-  t  on  bonds   and 
4   per  cent   on  stock  since  May  1.   1903;    from    1890   to    May, 
per  cent  dividends  were  p  ml    fear  ending  Deo.  31,  I 
o-«2;  net.  $22,600;  Other  Income.  $26.1  05;    Int.  on  ho     | 
striiction  adTavnoes,  en-  .  87,837;  dividends,  $14.36; 
vlee-Prea.,  Tho  nas  Cooper;    Sec,   W     O.   Johnson.  -(V.  74,  p.  1090.) 

.Salt  Lake  A  Low  Alludes  It  It.— Road  from  Salt  Lake  to  Halt- 
air  Beaoh,  Utah,  15  miles,  standard  gauge— see  V  85 ,  p 

OO,      In   1901   $300,000   tlr-i  r  year 

endlim  June  30,  1901,  gr  -3,->,  agaln~t  $19,506  In 

1899-00;  other  Income,  96,034;  oil  1  ->36.— (V.  65,  p.  824.) 

Salt  Lake  A  Tlcrciir  K  K.— Fa«rtlidd  to  Mercur.  12>u  mllea. 
stock,  $300,000;  parof  shares  $100.    Bonds,  at  lender  year 

1901,g1  -J;  net  o\er  taxes, $26, 741.     I  .  L.  L.  Nuun, 

Telluride,  Col.     (V    7  7.  p.  770.) 

san   Antonio  A  Aranann   Pana  Ky.— Owns   from   Kerrvllie  to 

>n,  808  miles;  Kenedy  to  corpus  Chrlstl,   tea  ,  90  n         .  Voak- 

Skldxnore  I  aer  to  l/oek- 

I    111.;  branch.  21    m.;  total.   687   m  ,    all  50-ll>.  *N*el.     In    July, 

ntract  was  let  for  extension  trom  Alice  to  Brownsville, 

160  miles. 

Histort.— Reorganized  without  foreclosure  sale  In  1893,  manage- 
ment passing  to  80.  Pao.,  which  owns  $1,000,000  stock. 

Bonds.  Mortgage  Is  for  $21,600,000  (trustee,  Central  Trust  Oo.) 
and  the  80.  IV.  ent  on   each  bond  guarant- 

conditionally  ••  the   punctual    payment   of  the  principal  and  Interest." 
Bonds   for  $2,700,000   reserved   for  extension*,  limited  to    100  miles 
000   per  m: ..-.   Bqnlpped.      Bel    full   abstract  or  mort.  In  V.  56, 
p   540.     Due  South  .Pacific  Co.  June  30,  1  '.'02.  $1,927,113. 

In  1903  the  Texas  Rmlroad  Commission  ordered  the  company  to 
cancel  81. '456.000  of  tue   outstan  >.000  liond- 

be  Issued  Illegally,  to  r- duce  the  Btook  to  $1  000,000,  and  separate 
the  management  from  the  Southern  Pacific.    The  cancellation  of  such 
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or  explanation  of  column  heading*,  Ac,  see  notes 
on  first  page  of  tables. 

Banla  Fe  Fret.  A  Paoento  iOtm  )— 2d  M  .  fold  <  «■ 
Presoott  A  Fast.,  lHt  M.,  $375,000,  p  A  I.  gu  <  > 
Baranar  <t  i.akr  Placid  See  Chai 1  w  ■<-.  iv  a-  Laki 
HaultSU.  Marie  Bridge— 1st  M.,  g.,B.f.,drn  at  1  lo  0 
Btvannah  Morula  A  Weat'n— See  DAM 

Savannah  <£  S  wetboro — 1st  M.,  I  uir 

Savan'h  Union  Btnl.  On  -1st  M..  -  TI  ..r 

Schenectady   A    DHOniSburg-  8e<    DBL      A-    III  dso 
Schuylkill  tt  lunuita     B6C  Pi  UBS!  I  .v.  Ufl  v  KK 
Schuylkill  <t  l.ehiah—  1st  M.,  guar,  by  Keu.tg  Co... 

Schuylkill  Valley  Navigation  4  Ml.  -Stock    

Seaboard  Air  Lint  By.  stock,  com  ,937,500,000.. 
Preferred  stock.  4  p,  c,  mm-cum.,  $25,000,000  . 
1st  M..  $75. 000,000.  g.  (sectexti  CoBa  ...car 
Col  tr  ret  M  ,  g  ,  $10,000,000,  re  I  .  al  I  o5  <>  o* 
Atlanta  Hit m   (||v1h1(.ii   1  Ht  M.,  $10,000,000.  Kc* 

Equipment  1 1 1 1  .-*  t .  doe  quarterly     

tit-  dO  (V  74.  p  380).... 

Equlpin't  mort.,  (fold.  hit.  C,  due  quarterly  ii  0* 

oi.i.  LoAJnvexoludlng  amounts  (*)pledged  undo 

Carolina  Central  obi  bonds,  non-assented 

lCtOOIMOl.il  ,*:i, 000,000,  gold,  gu  P  Al.end   F 
Durham  A  Northern,  i  m  mort  .  $150.0O0.,vieBa 

Roanoke  A  Tar  River.  $260,000.  »leBa     

Flor.  On.  A  Pen.  1st  M.  $5,226  j>.  m.,  gold    <V.f 

2d  M  (lstonert.,92  m.)  $5,226  p.  m .,  gold  A  .«■' 

Consol.M.. $7,800,000  ($10,000  p.m.).  gold  G  e 

South  Bound  1st  ML, gold,  li.t.  rental. .11  «•  Ba.c' 

Oa.  A  Ala..  1st  M..oon..  $10,000,000,  ft  Itlf.i  .<•' 

Ga.AAla  Term  Co.,  1st  M  (call  at  110>.iruar  p.AL 

Ga.  Carolina  A  Nor.,  1st  M.,  g.,  guar.ITIc  Baf 

a  Inoludlug  $140,200  bonds  held  alive  In  sink 
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1,000 
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New 
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New 
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York,  15  Wall  St. 
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rTwoi- 
pal.When  I>ne. 
HU*k$— Last 
Dividend 


Julv    1.    1943 
Apr.    1 

July   1.    1937 
.      1953 


May    1,    1948 

Julyia.'OS^ 


Apr.    1,    1950 

To  July  l.i'.ns 

Kl.  '13 

i'ct.'03-Ap.'lS 

1920 
Jan.    1.    1949 

1917 

July    1,  1918 

Jan.    1,  1930 

Jan.    1,  1948 

Apr.    1,  1941 

Oct      1,  1945 

Deo.    1,  1948 

July   1,  1929 


bonds  bssb  en  deferred  ponding  the  completion  within  two  years  of  an 
extension  from  Alloc  to  Brownsville,  on  tlic  Oulf  of  Mexico,  about  150 
miles,  when  new  bonds  on  the  extension  may  be  Issued  In  exchange 
therefor      V.  76,  p    1302,  1409;  V.  77,  p   90,  H8.  V.  77,  p   401,  452. 

Earnings  — 10  mos.,   >  1902-3  ...  .Grons,  $2,141. 27«";  net.$446,9io 
July  1  to  Apr   30      \  1901-2 Gross,    2,172,830;   net,    575.474 

Annual  Rki-okt.— Fiscal  vear  changed  In  1897  to  end  June  30.  Re- 
port for  vear  to  June  30.  1900,  was  In  V.  72,  p.  627.  In  1901  2,  RTOSs, 
12.547.166;  net.  $644,669;  oth.  Income,  $1 .74 "1  ;  lnter.^t  on  bonds, 
ato..  $1,022,905;  balance,  deficit  for  year,  $376..'»sl.  Dlrectorw,  V.  77. 
p.  629.  Presulent  (Sept.,  1903),  Charles  R.  Hudson.— tV.  77,  p.  90, 
148,351,  401,  4  >2,  629.) 

San  Antonio  a  liiiincil.-SiLii  Antonio  to  Stockdale.  37  miles 
Stock  authorized.  $1,000,000,  Issued  Apr  .  1!  02.  $:12.000.  Bonds  an 
thorlzed,  *250  t'OO.  In  March,  1908,  foreclosure  waa  pending.  V  76, 
p.5l.<  For  year  ending  Juue  30.  1902.  KrtiHH.  $t.9.r>is  aeVBSI ,361; 
deiiuctioi.s.  $^0,583;  bal.,  sur.,  910,778.  Praaldant,  (Jcor^e  W.  Brack- 
lnr1d«e;  Secretary  and  Treas..John  A.  Fraser.  8an  Antoulo,  Tex.— (V. 
64.  p.  708;  V.  69.  p.  591;  V.  76,  p  543.) 

*a  ii  lord  A  *t.  PeterwburK  By.— See  Atlantic  Coast  Line  RR. 

Sun  Kran«'lH<'o  A  Nortli  I'ueUU-  By.—  1'oint  riimrou,  (al.,  to 
Uklah.Cal..  10(>  ii. lies,  and  branohes,  59  miles.  OonaolldattoB  of  March 
19,  1889.  Has  steamer  connection  (6  miles)  with  Baa  Franclsoo. 
Leased  to  the  California  A  Northwestern  Rv  ,  Incorporated  In  March, 
1898.  The  S.  F  A  N.  P.  guarantees  $2,000.b0o  Cal  A  Nor.  5  per  oent 
bonds,  to  l.e  UhiiwI  at  $25,000  per  mile.  V.  67,  p.  370,  688,  788.  Stock 
Issued.  $6,000,000;  par  of  shares.  $100. 

Kt.vi.s  Issued  at  $25,000  per  mile;  slnklnu  fund,  $25,000  yearly, 
bonds  drawn  at  110  and  Interest.    ( Mortgage  abstract  V.  49,  p.    241.) 

Lxtkst  Kakninos.— For  2  months  ending  Aug.  31: 

3  mo:  Q-ot:  Set  Ohnrget.        Bal  .  tt«r. 

1903 $288,318       $101,470         $r>,167  | 

1902 218.313  9»,36t  4").J50  51.014 

Amnpai  Kkimrt  -  Repnrt  for  1902  03  In  V.  77,  p.  449.  showed,  gross, 
f  1,299.279.  net.  $350,277.  charges.  9968,647;  bal..  surplus.  *Hrt,030. 
In  1901-02  (cross,  $1,132,579;  uet,  $30S,265.-(V.  77.  p.  197,  449.) 

San  Pedro  Loa  Amide  A  Salt  Lake  By.— Projected  from  Salt 
Lake  City,  It  h.  to  San  Pedro,O0  the  1'acltlc  coast,  about  «50  miles  of 
main  line,  with  branches,  making  an  aggregate  of  about  1,100  tnllea,  tin 
Los  Angeles  Terminal  Ry.,  51  miles,  being  acquired,  ami  formally 
merge<l  aifiii  \\>r  1,  1901,  a"  a  pan  of  ihe  new  line  In  Nov..  looj. 
112  rnllaa  were  complete.)  at  the  western  and  "f    the  line,  of  which  Los 

Angeles  to  Riverside,  58  on.,  was  operated  in  Ooi  .  1908 

On  .Inn.  3   ,  1903.  porebaaed   iMirtion   of  im.-limi   Bhorl   l  Ine  (Union 
Paclllc   system)  rxtt  mllng   from  Salt  Lake  OltJ  to  (  allei 
miles,  with  some  lir  .nch    mileage   ami    ad    Itlonal    enmpletad    mileage 
•onibo  i,  550  miles  la  all     Tbls  leaTes  aboal  LOO  mllee  to  be 

eonatnioted  wee t ward! i  from  Oallen tea  to  complete  the  throtmbllne, 

of  which  Cull,  ii  t-  to  Paggett,  130  miles.  Is  befog  .ullt  bv  c.tnipiiny 
and  9o  mil  s  irmn  Daggeit  to  Kiversnie  to  i.e  (temporarily)  Al.  h.  I  i.j. 
4  Santa  Ke  trackage  Tue  Suit  Lake  Cltv  termln  us  are  ieas.y  ror  99 
years  from  July,  1903  V.  76,  p.  930,  1193.  856;  V.  77,  p.  88, 148, 
998  I'res.teiit  \V.  A.  (lark  owns  oontrol  V.  75.  p.  907;  see  V.  7  1.  p 
269:  V.  75   p.  l'4s\  1204 

Stock  am  homed,  $25,000,000;  all  issued. 

BOflDa.— Of  the  4s  of  1903  ($50,000.0  to  uHthorl/.e<l  Issue:  Kt|iiltable 
Trust  Co  or  New  York,  trustee,)  940,000,000  may  be  need  ior  the 
following  purposts  (balance  reserved  for  fntur>  requirements),  yll : 
To  pay  lor  the  5.0  miles  of  Oregi  n  Short  Line  arqalred,  for  which 
*,>"  ,0  0  cash  was  taid,  the  roatl  already  oompleted  and  ac 
urn!  I. os  Anveles  »nd  Sau  Pedro  terminals  (costing  n  all  $lo,20o.OOO) 
and  io  complete  the  system     v.  77,  p,  3h,  90. 

For  year  ending  June  80,  1903  (49  miles),  gross.  $268,371;  net,  $89.- 
913.  President,  W  A.  Clark  ;  Secretary,  l.F  Miller;  Trias..  W  II. 
Leete.-(V   76.  p   920,11^3,1356;   V    77.  p   B3, 90,  148,  696J 

San  Pete  Valley  By.— Nephl,  Utah,  to  Morrison,  51  miles;  Quarry 
Branch  (opened  Aug.,  1899),  Nephl  to  Cooper.  I'tah.  5  miles;  total.  56 
mUes.  Stock,  $510,000;  par  of  shares.  $100.  Honds.  *=i(;r>.000  1st 
gold  4s.  date.l  1894,  due  1923,  Interest  J-J,  and  $250,000  2d  mort.  4s, 
dated  lune  1.  1895,  due  19J1,  Interest  J  .1.  Farmers'  I»an  A  Trust  Oo  . 
New  York.  Trustee  Year  ending  June  30.  1902,  K 
under  oper  ex  p  $5,326.  Theo.  Bruback.Oen.  Mcr.  Salt  I^iket  lty  .Itah. 

Santa  Pe  Central  By.— Owns  from  Santa  Fe,  N.  M.,  south  to 
Torrance.  117  miles,  opened  Aug.,  1903.  Hrancli  from  Mortality  Jot, 
to  AUuuiueupie  N.M.,47  mtles.  Is  reported  to  be  propose. I.  Incor- 
porated in  July,  1901.  Sto.k  authorized.  $2.  33,000.  of  the  bonds, 
$1,000.0.  o  are  Issuable  at  once,  and  the  remaining  $.SoO. (MM)  «fter  Jan. 
1.1904.  for  Improvements  and  extensions  I're-lilent  \V.  H.  Antlreus; 
Be<  retary,  W.  p  Hagan:  Treasurer,  T.  Lee  Clark,  Arrott  Bl.lg.,  IMtts- 
bnrgh,  Pa.— (V.  75,  p.  186.) 

Sauia    Pe    Pre«<  on  &   Phoenix  By.— (8ee   Map  Atrhi.tnn    To 

Vfka<t  tanta  Fe  y-Owns  Aah  Fork,  via  Prescott.  to  PboenlX,  Arizona, 
198 1  miles;  opened  In  March.  1895.  P.  4  E.  Jot.  to  Mayer.  Aria..  2«  4 
^o1  un,1er  charter  of  Prescott  A  Eastern,  was  oompletesl  in  Oct., 
1898.  and  is  leased  for  99  years  and  its  $37.">.OOf  bonds  guaranteed 
?^*n'h  frm"  Mllron-  Ar,z  .to  Big  Bug  mines.  8  miles,  completed  Apr  . 
1902;  extension  under  way  from  Mayer  to  Crowned  King  mine.  27 
miles,  of  whioh   16  miles  completed  Apr.,   1903;    total.   245    miles 


The  Phnenix  4  Eastern  By., completed  f  om  t'htenU  to  Mesa,  15  miles, 
ami    nniler   con-truct'on   to   Benson,  165   miles  additional,  ha-    been 

operated  since  June  7, 1903.    v.  77,  p.  90. 

Stock,   $7,903,000.      Ihe  road  Is  tax  exempt  by  legislative  enactment 

tor  90 years  from  1891.  The  Atch.  Top.  a  s.  Fe  took  poeseasloii  Nov.  8. 

1901,  having  acquired  $2,903,000  of  the  second  mortirage  bonds  and 
all  of  the  stock.  Dividend.  3p  c,  paid  Apr  3'.  1908.  Bee  official 
statements.  V.  73.  p.  898;  V.  74.  p.  150;  V   68.  p.  32ti;   V.  75,  p.  680. 

Report  for  190O-1  was  In  V.  73.  p.  954,  showing: 

Vrari.  Or'  Kt.  N't.  Feuial  hilerent.      linl..  $ur. 

1902-3 $1,045,232   $571,125   $17,950  9195.22*   $  I 

1901-2 1,050,03".    617.950   17,9t2   395,523   204,515 

— (V.73,  p.  781,  844,900.954;  V.  75,  p.  667;  V.  77,  p.  90.) 

saranac    4     Lake   Placid     Kit.- See    Ciiatkaugay    &    Lake 
Placid  RR. 


A  Schenectady  B  It  .—Saratoga   to  Schenectady,  21 
>rpe' 
lease    assigned    to  "Del.     A    Hudson    Canal,  by    which  It   Is  operated. 


Mara toga 

miles.     Leased  In   per 


% 


etulty  In   1861   to  Rensselaer   A  Saratoga  and 


Ueuti  I,  $31,750  per  year.     Stock.  $450,000.     Dividends.  7  p.  c.  yearly. 

Sai  It  Me.  IHarle  Bridge.— Own  Sault  Ste.  Marie  Hrl.U'e.  Includ- 
ing t  421  feet  of  main  track.  The  Canadian  I'a.ltlr.  Dulutli  South 
Shore  A  Atlantic  and  Minneapolis  St.  Pan]  a  Sault  ste  Marie  KK  cos. 
agree  to  pal  for  use  of  bridge  an  amount  et|iial  to  operating  ex  ; ■■ 
and  Interest  and  sinking  fund  of  debt.  Mortgage,  $1,000,000;  sinking 
(Bad,   $5,500  yearly.      Stock.  $1,000,000. 

Savannah  Plorlda  A-  Western  By.— Consolidated  on  July  1, 
1902.  with  the  Atlantic  Coast  Line  RR— (V.  75,  p.  31.) 

BaTatiMb  ITillon  Blallou  Clo  —Owm  union  passenger  station 
and  terminal  at  Eiavannab.  o  i.,  with  9  miles  of  track.  Leased  by  the 
Southern  Ry.,  Bavannab  Kiorida  A  Western  (now  Atlantic  Ooasl  Line 
RR.)  and  Seaboard  Air  Line  Ky  ,  which  own  tlie  9300,000  Itoek,  the 
renta'  providing  for  Ii  tenet  and  sinking  fun. I  on  rtoiiils,  maintenance, 
etc.  President,  W.  W.  Mackall;  Treas.,  Savannah  Trust  Co  ;  Secretary, 
W.  V.  Davis.  -(V.  71,  p.  343.   V.  74,  p.  1039.  1253.) 

Savannah  4  Sialeaboro  By.— Owns  Cuyler  to  Stutesboro,  Oa., 

84  miles;  trackage,  Ouj  ler  to  Savannah,  21  miles.     Bstaoslon  wa-  pro 

posed  from    Statesboro  to  Swalnsboro,    80  miles.    Stock  authorized, 

9800,000.     Has  tradlc  con'ract  with  Seaboard   Air   L'ne.  which    iruar- 

-    -  1,000 &0-year  5s  (9^00,000  auth..ri/.el  Issue):    Bavannab 

....  trustee,    y.  75,  p  1303;  V  77,  p.  693.  Tear  ending  Dee.  81, 

1902.  gross,  $3S,204;  net,   $14,889.     President.  '..-tt.  Savan- 

nah; Tre»s.  ami  Sec,  W.  T.  Dante,  Washington,  D.  C.  Otll.e,  BtatM 
boro.  Oa    (V.  76,  p.  213;  V.  77,  p.   695.) 

s<  iieiiectady  4  Duauesbnrs.— Merged  In  Del.  A.Hudson  Co. 
on  Am.  5,  19()3. 

N<li  ii)  Ik  III  A  Lehlsrh  BB.— Owns  from  High's  Farm,  near  Read- 
ing. Pa.,  to  Slatlngton,  Pa..  4ti-.l  miles.  In  1883  leased  to  Phlla  A  Read- 
ing RK  for  999  years  and  In  18<6  lease  assumed  by  Phlla  a  Beading 
ntal.  $27,000  yearly  Reading  Company  owns  stock  ($600,000), 
of  whloh  $598,000  is  deposited  under  Its  general  mortgage  of  1  897. 

Stliuylklll  Valley  Navigation  A:  B  It.  —  Port  ( '*rbon  to  Reeves- 
dale.  Pa.,  11  miles;  2d  track,  5  in;  branches,  eto.,  1L41  m.;  total  track, 
28  miles.  Leased  July  25,  1861,  for  99  to  Phlla.  A  Reading  KR. 

Lease  assumed  in  1896  by  Phlla.  A  Reading  Railway  Oo.  Rental 
>.  which  pays  5  p.  o.  on  stock  and  State  taxes. 

Seaboard  Air  Line  \%j.—(Het,  Map.)— This  oompany  owns  a 
line  from  Richmond,  Va.,  to  Atlanta,  Oa.,  and  Tampa,  Fla,  etc,  via.: 


MUes. 
Other  lines 358 

Fr  >i>rir.ary  I.ine$. 
Portem'th.Va..toWeldon,N.C.       81 
stark.-  to  Buwanee  Biv  .  Fla.      58 
Stats  line  to  Levdaton,  N  c.      32 

Trackaoc 63 


Lttie*  aimed  in  fee  Milei 

RIchmo.l.N   .  Tiah.Oa.502 

Wilmington.   N.C..  tt>  Atlanta. 

Oa  437 

Savannah. oa  .  to  Montgomery, 
Ala.  (58  miles  trackage  de- 
ducted)    ..980 

Savannah,    oa.,  to  Tampa. 
Kc\  s,  Chattahoochee 

River,  etc     806        Total  sys.  (see  V.  74.  p.  773). 2.617 

The  proprietary  lines  include:    Roanoke  A  Tar  River  KK.    stock    all 
0a  Bed),  39  miles:  Seaboard  A-  KoanoUf  Ki.  |  of  stock  owned), 

si    miles;    Atlantic    -uwance    Klvei   A    '.ulf  KK.,  58  miles   (stock   all 
owned.)     In    addition   owu»  entire  stock  of  the   U<  > 

Terminal  ( n  .  operating  8  miles  of  track.    Of  the  roatl  owned.  6  mllee 
are  aa«ad to  other  oomp»nl< 

•  wns  a  one-sixth  interest  in  the  Richmond-Washington  Co.  con- 
trolling the  road  from  Richmond, V  a* ton,  D.  0.  (V.  73,  p. 
843  )  and  under  trattio  agreement  with  tbe  Pennsylvania  R8..  main- 
tain* through  car  service  between  (few  York,  Philadelphia  Waabina> 
ton  and  the  South  Also  controls  the  Baltimore  -  ■>.  (un- 
bonded) and  a  substantial  Interest  In  the  Old  Dominion  Steamship  Co. 
In  1902  the  Last  A-  West  KR.  C  rter*vilic.  Ua.,  to  Pall  Olty  Ala, 
1 17  miles,  with  braneh  to  Jacksonville.  Ala.,  8  mtles,  was  acquired, 
a  new  road  from  Birmingham  to  Coal  '  lty.  39  miles,  and  one  from 
Rockmart  to  Howells  (3  in.  from  Atlanta).  42  m.,  being  under  con- 
struction, to  form  line  from  Atlanta  to  Birmingham.  V.  76,  p.  489,  706; 
V.  77,  p.  647. 

Organization.— An  amalgamation  in  1900  of  various  "Seaboard** 
lines,  including  those  whose  eeourltlea  re  shown  in  the  tableabove 
these  lines  were  subsequently  (except  171  miles)  merged  la  Oct., 
1903,  a  (.syndicate  lntereste  1  in    the  St.  Louis  A  San  Franoia  oo  ar 
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For  explanation  of  ooluiun  headings,  <kc,  see  note*      of  of  Par       rw!^",1!!?.1,,^  Rat*«  per     When     Where  Payable,  and  by     Stocks— Laa\ 

Road.  Bond*  Value.    UUMIal"IL  Whom.  Imideud. 


on  first  page  of  tables. 


Seaboard  Air  Line  Ry.  —  (  Concluded) 
Raleigh  A  Augusta,  1  si  M  ,  guar,  p.  A  1..  R.  A 
Raleigh  a-  Gaston,  l                                    n<  Ba  i 
Seal).  A  Roanoke- 1st  M .  -.                              I 
Debent  $690,000,  to  be  secured  by  any  2d  M   r 
Car  and  equipment  trusts  

BKaiitokm  s>< i, bury  <t  Lewut/urg—lBl  inort....o"Ar 
2d  mortgage,  gold .o* 

Bkanii>i;iii   vol    1  Potti  stock,  guar,  by  V 

lst  M.,  12,000,000,  u'..  Mink    fund  (not  dra  .. 

Bharon— Stock  (9800,000)  6  p.C.guar.  by  rental.  F 
Sharon,   I  ...iron  to   I'yiuat  .  etc.) F 

New  Castle  <fc  bbenango  Valley    l-t  M  .  int.  gu  . 
SHrevr/iuri  s  Bed  River  Valley    Bee  Lot  hit.uHr. 
Sierra  Ry   (of  Cal.)—\-\  M 
Sierra  valley—  lMt  M.  (Cal  Sue  Dep.  0o.  trustee) 

Silver  Spr  Ocula  it  Gulf  Bee  ATLAHTN  COAST  J. in 
Bkaneateles  RR.— 1st  mort.,  $100,000,  gold.lfsni. 

Somerset  Railway  -lHt  mortgage 0 

Coniiol.  mortgage,  $420,1  00,  gold 

South  t'uroiiim  I'm  itic-  lst  M.,  cur..  Int.  rental. .. 
Bo.  Beorg  u  cf  IV  r  - /  Quasi  Mortgage,  -r'250,000,  g.. 
So.  ±  No.Ala.—  l\\  M   K-, $2,000,000  (OK  Q.DJ   L 


Consul,  mort  (for  $10,000,000),  gold,  guar.Ce.   c 
M..  $3,000,000.  g  .Tie 
Soulh'n  Indiana— lm  M.,  gold— See  text     l.« 


So.  Illinois  it  ilo.  Itrutw     '  -t  M 


South  Pae.  Coast—  lstM.,g.,gu.  (s.  f.  1912) F.o 

Southern  Pacific  COMI'ASY    Stock<$200,000,000) 
Col.  trust  mort. .gold. sub  to  call  at  par  I  n..o*4r 

Bteanishli.  1st  mort.  I I*,  Her.  A,  $3,000,000... 

Coll.  tr.  M.,  g.,  sec.  by  Pao.  Mall,  etc.  red.  "02. Co* 
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31 
31 
38 
38 

16 

17 
<6  N'a 

77 
37 

5 
42 
42 
10 

±89 
189 

150 
104 


■ 


1882 
1890 

190*1 

1889 
1887 

VIOA  T 

1895 

1898  ' 

1900 
L8S4 
1903 
1880 

lsM! 
l'.IOl 

1901 

iss7 

1899 
1891 
1900 


l.CXM. 

loo  ac. 
i",obo 

50 

50 
1,000 

I     1.0O0 
,     1,000 

'     1,000 
5O0   &0. 

-.uo  a.-. 


1,000 
l.OOO 
1.0OO 
1,000 
1.000 
1.0O0 
100 
500  Ac. 


1,000 


81,000,000 

1.200.000 

2,500.000 

-5.0O0 

1,000,000 
1,000.000 

2,0<  » 
657 
161 

13,000 
300,000 

100,000 
825,000 
172..*  OO 
104,600 

2.0O0.0O0 

*8.0<" 
1.400,000 
3.760.OO0 
5.5OO.00O 
197,8  i 

J-,M*,500 
2,215,000 

15,000,000 


6         J.    A    .1  AD.  Co. 


5  g.    J.   A    J 

5  J.    &    J. 

6  K.    A  A. 


do 
do 


Jan.   1,  1926 

L,     l'.<47 

July    1 
Aft.  July,1916 

M.  6  N.  Pbila.,  Phil.  A  Read.RR     May    1.'  1912 
6  g.    J.    A    J.  Jul 

V.  Phlla..  Broad 
3»«g.  J.    A    J  do 

6  Share  i    0 

41*  g.   J  el,   r»i9 

I.    A    J.  N.  Y.,Farm.  1.  I   ...     1.    1919 


8* 

5 
5 

J* 

5  g. 

6  g. 
5  K- 

*  g. 
4g. 

*  g. 


4>s  g- 


0  Orootor- Wool  worth  Bk.   Apr  12, 1937 
F.   <k  A.  In  default.  1.'15 


P.  A  A. 

J.    A  J 

A.  A  O 

J.    A  J. 

A.  A  O. 

P.   A  A. 

M.  A  N. 

J.    A  J. 


ul.    A  D. 
1.    A    J. 

J.    A  I  >- 


IT.  B.  M.  ATr.'o. 
Boston  A  Oaklai 

Shaw.  Bk. 

N  V  &  Quitman,  (i  .. 
N.  Y.  or..  liuHrumlw'j 
N.  Y.,oitice,  1 20 B' way. I 
N.  Y.,  Mercantile  Tr  Co. 
V.  Y.,  Pheulx  Nat.  Hk. 
N.  Y..H.Pao..l20B'way 


let  coup,  paid  Deo.1899 

N.  Y..  120  Broadway. 

do  do 


Of  the  consols  shown  ns  outstanding. $4. 753,  000  w  aa  on    June  80  .  190"*.  owne  d  by  tlie    Loulsvll  le  A  Nashville 


July  1, 

July  1, 

Oot  l, 

Jan.  1, 

Ait.  1, 

Aug.  1, 

July  1, 


1918 
1917 

1914 

1910 
1936 
1961 

1951 
1937 


Aug.  1,  1949 
Jan.  1.  l'.'ll 
Deo.  1,  1905 


ranged  to  acquire  a  large,  If  not  controlling,  Interest;  V.  77,  p.  351, 
695,  824. 

Stock.— Authorized  $62,500,000,  of  which  $25,000,000  pref.;  out 
standing  Jan..  1902,  common.  $29,000,000.  and  pref.  $19,400,000 
Pre  erred  Is  entitled  to  4  p.  c.  non-cumulative,  then  common  to  4  p. 
c,  then  pref.  2  p.  o.  additional,  any  surplus  to  common. 

VoiiMi  Titrsr.  Both  classes  of  stock  are  deposited  with  voting 
trustees  until  April  1,  1910,  although  the  latter  may  in  their  discre- 
tion deliver  the  BtOOk  at  an  earlier  date  Mock  trustee*;  B  1\ 
Yoakum,  II  cias  Pleroe,  i:  8.  <;u  oneaa,  Uakleigh  Thome,  John  8kel- 
ton  Williams,  James  II.  Dooley,  0.  Sidney  Hhepard  and  William  A. 
Marburg.  V.  77,  p.  851. 

BoMDft.-  The  4s  of  1900  area  tlrst  lien  on  about  350  miles  of  road. 

Including  10'_'  miles  of  main  line  fr Richmond  to  Rldgeway  and   106 

miles  from  Hamlet  to  Colombia  (mbjeot  only  to  9158,000  prior  lien 
bonds  on  two  branob.ee);  alao  ■  direct  mortgage  on  the  whole  •_',:i'*:{ 
miles  of  consolidated  road,  suhjcci  only  u<  *1  s.098. 000  prior  lien  out- 
standing bonds  thereon  (or  an  average  of  about  $11,500  per  mile)  and 

a   consolidated   collateral  lien  on  the   remainder. 

The  4s  or  1900  have  been  issued,  pledged  or  reserved  aa  follows : 
Total  authorised  laane  In  no  case  to  exceed *75, 000,000 

Of  which  outstainlluu 1 '.776,000 

od  to  secure  t"e  110,000,000  coll.  tr  rof,  Ss KO.Oou.OOJ 

Keserred  to  r<  lire  ai  mat  unt  jr,  dollar  Un  <|,>ilnr,  nil  the  under- 

lylna  bond*  on  the  va  loua  MvMi.innfiie  system 29,723,000 

IssuaM.  lulj   L.  1008,  for   additional    properties,  im- 

faslons,  eta,  at  not  exceeding  li.ftuv.iKjO  for 
our  rears  and  Il.u00.0i0  per  annuiu  ■'  creafter 12,000  000 

The  collateral  trust  refunding  gold  5s  of  1901  will  be  secured  by  de- 
posit with  thetru  000.000  Is  of  19(M)  and  were  applied  to 
rund  the  93,400,000  6  per  cent  oertlfloates  (V.  70,  t>.   812),  oalied  for 

Reymenl  <m  Aug  28,  1901.  to  purchase  a  one-fifth  interest  In  the  road 
"in  Richmond,  v».,  to  Washington.  i>.  0.,  and  minority  stocks  of  sub- 
sidiary lines,  and  to  provide  for  retirement  of  maturlna  ear  trnsta, 
Boating  debt,  future  bet  tenuonts,  etc.,  and  to  retire  the  collateral  trust 
5s,  due  Oct  .  1902  (V.  71,  p.  690.  for  which  an  equal  amount  of  col- 
lateral trust  :>s  are  reaerved.  V.  72,  p.  1280  Hie  82.483,000  (*a.  A 
Ala.  5%  preference  bonds  were  paid  Oct.  1,  1901,  and  the  $1,323,000 
coll.  tr.  5s  <n  Oct  1.  19d2. 

The  At  aii'aA  Hlrnilngham  division  4sof  '  903  ($1 0,000.000  author- 
ised laane  win  he  leeured  i>n  the  line  to  be  built  from  Atlanta,  i ,  ...  to 

Birmingham.  A  a.,  174  miles,  with  branches  30  miles,  a  total  of  J04 
miles  In  .\pr._  1903,  $6,000,000  bonda  were  told.  V.  70,  D.  1302; 
V.  77,  i 

The  ser-es  c  equipment  trusts  mature  $42,000  quarterly  from  July 
\;>r.  l,  1908,  thereafter  qoarterl]  889.000  eaeh  July  and 
938.0OO  each  Jan     Apr   ami  Oct.  to  .\,.r  ,  191&     V  78,  p.  B66,  9.0. 

OrARANTit^  rhe  Savannah  A  State*  horn  and  norldaWeal  8hore 
bonda  i9lH5.0OO  and  884o,000,  respeotlvely)  are  guaranteed  as  to 
priiici()ai  ami  Intereat,  ami  also  the  wobmond- Washington  Oo.  bond-, 
Jolntl  and  severally  with  tlve  other  proprietary  companies.  V.  77. 
p.  647. 

8-Bbtual  Kiv  tMKs. -<'upltallzatlon  permllels  reported  as  $19,380 
bonds,  86,560  pref.  and  *l  1.450  com.  stood.  See  V.  79,  p.  1981]  V. 
74,  p.  77«.   In  19,  'J  issued  $7u0,000  equip   trustM.     V.74,p.328. 

Latest  Eabw.-2  mos.,  ^  1903 Gross.  $2,022,955;  net,  *  I 

July  1  to  Aug  31.  S  1902 Gross,     1,812,792;  net.     476,680 

Report.- Fiscal  year  ends  June  30.  Report  for  the  year  ending 
June  30, 1903,  was  In  V.  77,  p.  898,  t>46,  7t;«. 

1903  1902.  1901. 

Gross  earnings  from  railway*... .912,156,828  $11,068,478  $10,426,279 
Gross  earnings  from  water  lines.         549.600  511.337  502,772 

Total  gross  earnings 912.706,528    -fl!   579,815   9lo.929.051 


Net  earnings,  inel  other  Income.  3,478,781 

Deduct-    merest  on  bonda 82,481.400 

Other  Interest                           104.668 

Rentals  and  miscellaneous 

Balance,  surplus 9832,481 


!.171..V>3     $2. 
£1,481.400     $2, 
110,1 

$820,257 


,820,073 

177.117 
58,408 

- 


Officers.— President,  John  Bkelton  Williams;  Vice-President  and 
Gen.  Mgr..  J.  M  Barr;  Secretary.  D.O,  Porteous;  Treas ..John  II.  sharp. 

Dinytorv    j..hn  Bkertoo  WiiHama.  Riohmoi  at  iisrr  Portomontb, 

i     ^    Kkuin   H   CI  ty  Pierce.  8l    I    mia;    J.  W.  Mlddendorf,  Wn 
hurg.  Um.   ff.Wtu.     liurnam     N  .    Itlchmond,    Va..   R. 

V    unlniaaa,   Kraal    rhaimai n.  o   k'fiKh  Tburoe  and  If.  B.  Va     \   irat,  New 
*'i^k:.      "*'  """  Shepard,  ol  Nan  n  iven.  N  V. 

Malnotllce.  Kicnmond;  N.Y  ottl.e,  15  Wall  St —(V.  77,  p.  766,  824.) 

Seaboard  A  Koanoke  11 11. —See  Seaboard  Air  Line  Ry.  above. 

Seattle  i  San  Francisco  Ky.  A  N  a  vl-jat  lo  n.— Oro  t  M/  vtion. 
—Incorporated  In  March.  1899,  to  own  LJJ31  acres  of  coal  lands  25 
miles  southeasterly  from  Seattle.  Wa*h..  terminal  and  dock 

Bropertj  at  Seattle,  etc.;  also  steamship  lines  and  35  miles  of  railroad 
bnilt.-\  .  t.8   p.  929.    v    69.  p.  386.  852.   In  Aug..  190J,  the  Northern 
Pacific  acquired   ■ontrol.     V   75.  p.  291. 

Stock,  $3,000,000.  Bonds,  $1,500,000  lst  40  year  gold  5s.dated  Apr. 
1.  Is;  9,  Int.  AOat  Metropolitan  Trust  Co..  N."Y..  trustee;  9825.000 
lasued.  The  April.  19.3.  coupon  was  not  paid.  Bee  particulars 
In  V  69.  p.  lsj  and  advertisement  in  "hronicle  of  July  22.  1899. 
President.  C.  S.  Mellen  -<V.  73,  p.  83;  V.  75.  p.  291;  V   76,  p.  752.) 

.  o^b?M..,cSok  *  ttoosiehead  RR.— V.  68.  p.  107S.     On  June  24, 
1 899,  A.  B.  Thompson,  of  Plttafleld.  Me.,  was  appointed  receiver. 


Miniiioii  in  Mniiniri  A  Lrwlsburg  KK.-narboD  Kun  J«t  to 
West  Milton.  Pa.,  with  Iron  bridge  over  Susquehanna,  31  miles;  second 
track,  15  miles;  total  of  all  track,  57  miles.  Leaned  Co  Philadelphia  A 
Reading  KK.  July  2,  1888.  for  999  years  at  ti  per  Dent  OB  the  stock, 
and  lease  aasnmnd  in  1896  by  Philadelphia  A  Reading  Ry.  Used  for 
coal  traffic  northward.  Stock.  92,000,000  (par,  SAO)  owned  by  Reading 
Co.,  of  which  $1,995,000  is  deposited  under  mort.  of '97.  — (V.  51,  p.  21.) 

MiHinoklii  Valley  A  I'ottovllle  Ry.— r  See  Map  Pa.  RR.)— Bun- 
bury,  Pa.,  to  Mt.  Canuel,  Pa.,  and  branches,  38  miles.  Leased  Feb.  27, 
1863,  for  999  years  to  the  Northern  Central  Hallway  Co.,  with  a  guar- 
antee of  taxes.  Interest  on  the  bonds  and  6  per  oent  on  the  -to.  k,  of 
Which  $619,650  Is  owned  by  the  Northern  ( Vntrai.  The  $2,000,000 
first  3s  (of  which  I'enn.  RR  Jan..  19"M,  owned  $1,544,000).  wen 
to  retire  the  7s  at  maturity  July  1,  1901. -(V.  73,  p.  199,  106^,  1314.) 

Mi  a  ron  Ry.— Owns  from  Newcastle.  Pa.,  via  Sharon,  to  Pvuiatun- 
Ing.  Pa.,  with  oranches.  33-07  miles  in  all.  Consolidated  with  New- 
castle A  8henango  Valley  RR.  and  then  leased  to  the  Brie  RR.  for  900 
years  from  Deo.  i,  1900,  for  Interest  on  bonds  and  6  per  cent  on  stock, 
the  old  leases  being  canceled.— (V.  72,  p.  88;  V.  73,  p.  399  ) 

Nhreveporl  A  Red  River  Valley.— See  Louisiana  Ry.  A  Nav. 

Sierra  Railway  (of  California).— Owns  road  from  o.tkdale, 
on  line  of  Southern  Pacific,  to  Outers, Tuolumne  County,  58  miles 
Branch,  Jamesto «n  to  Angela,  18  miles,  was  opened  8ep1  15,1009. 
Stock  authorized,  B5.000.twu;  lasnad,  92,780.000  The  stockholders 
will  vote  on  Oct.  28,  1908,  OO  making  a  secoud  mortgage  to  secure 
$~60,0i  0  forty-year  bonds  of  $1,000  each,  bcarii  g  not  o\er  5  p  (-.In- 
terest, to  take  up  the  81,242,o<0  second  mortgage  Income  bond*, 
V.  77,  p.  512.  For  6  mo-,  ending  Dec.  31,  1902.  gross.  $1*  ,49 
$111,881.  For  year  ending  June  30,  1902,  gross.  6261,814;  net,  $150,- 
77s;  nit.,   taxes,  el  I;  bal.,   snr.,   *74,405      ITest..  Prince  A. 

Ponlatowski;  Sec'y.  S.  M.  Rickey.  Ban  Franclsoo,  Cal  — (V,  77,  p  512.) 

sierra  Valleys  RR.— Plumas  to   Mohawk.  Cal.,   37  miles. 
$945,000;  par,  $100.    Pres.,  E.  R.  Dodge,  Amedee.Cal.— (V.  74,  p.  776.) 

silver  Springs  <><  aln  A  <iull   RR.— See  Atlantic  Coast  Line  RR. 

silverton  RR.— Owns  Silverton,  Col.,  to  Ironton,  22  miles.  In 
Jnly,  1899.  Alexander  Anderson  was  appointed  reoelver.— V.  69,  p. 
132.  Stock.  $350,000;  par,  $100.  Bonds.  $425,000  lst  gold  20-vear 
6s.  due  Oot.  1,  1908.  In  Apr..  1903.  no  reorganization  plan  had  been 
agreed  upon.    Year  1898-99,  grosa,  $10.885.— (V.  69,  p.  132.) 

Nomemet  Ry.— Owns  road  from  Oakland  to  Bingham,  Me.,  and 
branch,  42  miles.  Road  opened  In  Wio.  Capital  stock  Is  $736,649 
(par.  $100).  Of  the  4a  of  1900  Maine  Trust  A  Banking  Co.,  Gar- 
diner, Me.,  trustee,  the  balance  are  reserved  to  retire  the  old  5s  at  or 
before  maturity.   V.  70,  p.  1096.   Bills  pay  able  Jnne  30, 1903.  $37,015. 

1  nos.— For  year  1902-03:  Gross,  $118,957;  net,  $31,977;  charges, 
$20,418;  balance,  aurplus  for  year,  $11,559.— (V.  73,   p.  900,  1008.) 

South  Carolina  A  Georgia  RR.— SeeSouth'n  Ry.,  Carolina  Dlv. 

s<.  11  Hi  Carolina  Pacific  Ry.— North  Carolina  State  line  to  Ben- 
nettsville,  8.  C,  10-5  miles.    Leased  till  Deo  ,  1  lantlo  Coast 

Line  RR  for  Interest  on  bonds.    Stock,  $100,000.     Bonds,  see  table. 

sooth  (.<  orgla  &  West  Coant  Ry  —  Heartplne  to  Hlrmans, 
(ia  ,  61  miles;  extension  is  proposed  from  Greenville  to  the  Gulf,  50 
mile-,  stock  (1>.  The  bonds  ($250,000  authorized  Issue)  are  to  be 
used  t<>  pay  off  present  debt,  balance  for  Improvements,  r,  J.  Spain, 
of  Quitman,  Ga  ,  la  mortgage  trustee,  v.  76,  p.  706  For  rear  ending 
June   80,  1002  (51  mile*.  ••3,409:  net,   $24,21t».    President,  J. 

W.  Ogleshy;  Treasurer,  C.  T.  Tillm.m.     .  V   79,  p.  7o6.  866  ) 

Southern  Illinois  A  .TIIisi»oiirl  llrld^e  Co.— Has  under  con- 
BtTUOtlon  a  bridge  across  the  Mississippi  Kivcr  between  Thebes.  111., 
and  Gray's  Point.  Mo  ,  to  be  completed  Jan..  1904,  forming  a  direct 
connection  between  the  Chicago*  Eastern  Illinois  and  the  s>t.  Loula 
Southwestern  Ry.  Length  to  be  '.'.750  feet  of  steel  truss  and  1,100 
feet  <pf  Concrete  arches.  Stock,  $50,000,  all  outstanding.  In  Nov., 
1901,  made  a  $3,000,000  mortgage,    v.  75.  p  78.— (V.  75,  p.  78.) 

southern  Indiana  Ry.— ( s**  Mapi.-  Owns  Terre  Haute.  Ind,  to 
lit,    147    in.;    other    mileage.  2    in.     Operates    Bedford    Belt  Ky., 
Bedford  to  Oolitic,  Ind..  4   miles,  under  perpetual  contract,   by   which 
earnings  above  int.    on   9350.000  5    p."  0.    bond  ithern   Ind. 

Ky.  Dnder  eonst  root  ion  In  July,  1908.  branob  fr.  m  Jasonville,  iii'L, 
south wi  t  line  around  Terre  Ha 

to  be  completed  during  1903.  and  branch  to  Indian  springs,  Ind..  3 
miles  Extension  from  Klnora  to  EransYllle  is  alao  proposed  V.  76, 
p.  377.  A  reorganization  of  Evans.  A  Rich.  KK..  for.-  .  1897. 

—Common. +3.000,000;   pref.,  $500,000;  par,  $100;  all  lsaued. 

Dividends. -Dividends  on  pref.,  Dec,  1901,  2^  p.  c;  1902,  June, 
2v»  p.  c;  Dec,  2t  p    0. 

s  -  Of  the  lst  4s  of  1901,  95.0O0.0O0  are  issuable  to   ret 
old    $1,500,000  5s,   construction   expenditures  In     1901.   additional 
equipment,  etc,   and   further  bon<:  r  mile   foi 

track  and  vlO.000  per  mile  for  second  track  constructed  or  acquired 
In  addition  to  19*  miles  from  Terre  Haul  '•    72,  p. 

1082.  Bquipl  notes.  Incl.  bit.  June 30,  1903,  I  >51,779,  bonds  to  retire 
which  are  available  under  the  mortgage.    See  V.  71,  p.  77  6.  1197. 

-.-2  moa.,    S  1903.    Gross,  $213,390;  net,  $112,440 
July  1  to  Aug.  31.  "3,424 

AjarDAI.  Report.— Report  for  the-year  ending  June  30,  1903,  was  In 
V.  77,  p.  296,  showing: 
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I  II? 


RAILROADS. 

■ MIIok     Date 

For  explanation  of  column  headings,  dec.,  aeenoteaj     of  of 

on  first  page  of  tables.  Roa<i.  Bond* 

Southern  Pacific  Hit.—  Stock,  $159,415,000  auth.  . 
Ajj         |  Lai  m    aerlea  A, gold  |  land  gra 


■ecu  red. 


AniiMllv      J  H,,|I,,H  B,  gold I  slllk'g  f  II  ii<1    (■• 

1UY    1  Series  OAD.gold.. 


not  si 
lea  K  .V  V,  void   .  I       to  rail. 
8.  Pao.  Br.  1st  M.,g.,a.f.,  $50,000  In  l  *97,  not  dr*n 
So.  Pao.  gun.  mort.  ($38,000,000),  gold.  Cc... Car 

Stork  tun  A  Oopp«r.  1-t  M..  g.  (guar.  by  C.P.i 

1st  conn.  M..  guar.,  gold,  s.  f.  not  .Irn.Oe. 

do   g.,gu.,si  p.  subj.to  rail  107»saft.  19  I 
So.  Pao.  of  Arizona.  1st  M.,  Ber.  A. gold, gin 

Series  B,  gold,  guar  r.vr 

So.  Pacific  of  Nrw  Mexico,  1st  mort..  gold.  .    OAT. 

Bciniis  aasi  mbo  a  <  onaoi  cdati 

California  l'aritlr,  1st  mart,  gold  (ezt'd  in 
2d  M.,  gold, g u. p.. vl.,  end.  byCen.  Pac.ext.  In '91 
8d  M..gold,guar.liy  Cent  far.  (81,000,000*1 
Northern  By.  (Cal.l.  1st  mort.,  lnt'-t  guar.,  gold 
Oon.  M.  <$21.0u0,000).g.,  Ihioii  338  tu.i;u.o'£r 

Northrrn  California,  1st  mortgage,  gold 

Bouth.rrn  Railway— Com.  stock,  §120,000,000... 
Preferred.  5  per  Dent,  nun  outnn  'OO... 

M.  A  O.  stork  trust  certificates 

latoou.M.,  IstonOOOm  g  iJ>rjo,000,000>Ce  c'.l-r 
Ooll.tr.  tionds,  g.,  red  par  af.  2  vr-.  |  V  75.D  I  1  -  r 
So  L.  &  v.j  t  M.,$l5,5oo,ooo  red  ios  af 07  o**r 
Equip,  trust,  sit  A  goid.due  May  and  rToT.PIP.O* 

do        do    srr.  H.,  g.,  due  Mar.  and  Sep.  PI  P.. 

do        do    sir.  C,  g  ,  due  J.  A  I) 

do       do    g„  .f  l77,o  >0  due  semi  annually 

A.— Pkoi-kkiik.h    MKHiii  d    in     BOI   111  hits     Kw 

Atlantlr  Tennessee  A  olilo  1st  murtgagr  <  V 

Oh.  Col. A  Aug.  1st  M.llnt.  In  gold);  V.59.p  lOOOCe 


1,045 

187 

167 

79 
114 
114 
149 
373 

54 


I  1875 

1882 
1887 

1H75 

1879 
1880 
1881 

1867 
1871 

1875 
1877 
18f8 
1889 


-■•■■■■■         v. 
Value 


1,502 


LWAY 
-11 

I'M 


1894 
1901 
1909 
1900 

litoi 
1 90s 

1903 

1888 
1  869 


1100 

500    Ac. 

BOO    .Vr 

1,000 
1.000 

500  Ar 
1,000 
1.0O0 
1,000 

1,000 

1.000 

500 
l.OOO 
l.OOO 
1.OO0 

100 

IOO 

IOO 

1,000  Ac 

l.OOO.Ve 
1,01  11 
1,000 
l.ooo 
1.000 


12»,3i 

■ 

4..V 

I  l.lllill 
24,000 

3,63o.OOO 

1,000 
500.000 

10,000 
4.0<» 
4.1S0.000 

2,232,000 

2. 99*. 500 
5.151 

4.751.OO0 
1.074.OO0 
120,000.000 
60,0(  N 

4, 'i  <   1,6     II 
37.liU.O00 

4.0d 
1  1,837  000 

I.7110. 0011 
1,700.000 
2,977  0    0 

•j.:i'.»7,ooo 

1 50.OO0 

1.397.000 


1.'  . 

<)K   Dl  1 

rruttai- 

pal, When  One. 

•      Last 

!■«-•  |    Wueii 
Cent          P 

Where  Payable,  and  by 

Whom 

Dividend. 

V.  A  O 

K'way 

Apr.    1,    1905 

\.   A    O. 

do 

(  )rl       I 

do              do 

')rl       1 

V.  A    O. 

do 

Apr.  1.  1311 

di)                   do 

Apr     1 

do               do 

Ool      I 

1      A     J. 

do               do 

Jan.     1 

5  g.    M     v    s 

do               do 

Ho\ 

do 

Nuv     1.    1937 

a    .1 

do 

J.    A    J. 

llll 

Mob.  1 

r.  a  j. 

do                 do 

Jan.    1,   1911 

4i«g.  J.    A    J. 

do              do 

Jan.    1,   1913 

4>ng.  J 

,    do 

..    1011 

3g.A6g.  J.    A    J. 

do              do 

July    1,    1905 

J.     A     J. 

do              do 

Jan.    1 

5  g.      1 

do               do 

Oct     . 

1  g,    J.    A  D. 

5  In  1903  A.  A  O. 

do              do 

June  1,    1920 

R   V  ..I.P.Morgan 

oil.  2»e 

I           A.  &   O. 

ICY.,  J   P   M 

Ort.  1. 

.1.    m    .1. 

NY.,. I.  P.  Morgan 

Jul)     1 

4  g.    J.    .v   l> 

do                   1  0 

1,    1906 

1         A       .1 

do          do 

July    1 

1               1.1907 

Prov.l  l.ATT.Co.,Phlla. 

1             M 

do               do 

T11  n.-|.- 

4  g.     .1      A-    1). 
4  g.    M.  A  N. 

6          A.  A   O. 

To  M.i)    1.    10 

Apr.,  1918 
Jll!\      1 

N.  Y. ,  .IP.  Morgan  A  Co. 

5  g.    J.    A    J. 

dO                      do 

Tear.  (Iron*.  Net.        Int.,  taxe*.  etc.     Me  mivref.     Ital.,sur. 

1902-3    0042,   70        $483, 026        •180.600  (5)$35. >       $9 

1901  2      880,195  877,868  15H.153  J  ..00O  94 

President  John  It  Walsh;  Secretary,  ('.  K.  Wrlnland,  _'01  Dearborn 
St.,  Chicago.  111.  — (V.  75,  p.  237;  V.  76,  p.  213;  V.  77,  p.  296.) 

So.  .tlo.  A   Ark.   Kit.— See  St.  Louis  Memphis  &  Southeast'n  RR. 

South  Purine  Ciih>i  Ky.— Narrow  (Hcoe.- Alameda  to 
Santa  Cruz,  77  mllea;   branches,  27  mile-;  fetry.  8  in.;  total   104  miles. 

Leeeed  tor  55  yeara  from  July  1, 1887,  to  Southern  Pacific  Company, 
which  guarantees  the  bonda  and  owna  all  the  86,000,000  stork  Veai 
1901-O2,  gross,  *:'2i,48M;  op.  def.,  $11,775;  d.-f.  under  ch'gee,  $435,701. 

Souiii.  rn  Parlilr  <  oiii|>nii> .—  1  s, ;■  Map*.)— Road.— This  com- 
pany owns  no  track  in  tee,  hut  principally  through  ownership  of  stork, 
Partly  by  lease  It  operates  a  great  system  of  roads  extending  from 
Ban  frraucMro  tO  Nrw  Orleans  it  hence  by  comoam  's  steamers  to  N  s 
York. etc.).  ami  to    Portland.  Oregon,    to  Ogdeii.   Utah.  With    branches. 

SyBtem  nun  prises  the  following,  lull)  described  under  their  own  titles. 
(1)   PkoI'uiktakv    Links.               |  MBsr 

OQfWOI.l.W)  (ALSO  LBABBD    UV)    So.     Houston  A  Slireve|.ort    UK 

--    .      -  -      ,„  ''V.    '  '"■  ■<>  <  'om 1  ki.    in    HOHOAN'8  LA.  A 

Central  r no ! tie  It         1.369    Tl  sti.y. 


rtmitii  Parldc  CoaBt  Ky im 

Southrm  Pacific  lilt :V<!«W 

Oreg.ui  A  CuliruriilM  Itlt  H71 

(9)  CoNTuoixan    in    Bo.   pao.  Co.— 

irin   I MDKPBNDKNTLT. 
Osl».  11  -hi    Kniun.  Ky.      017 

Mew  fi  .        Mexloan  Ity 

Houston  v  TeTa»  (ential  UK  . 

L>uisi^iim  W.«i.rn    UK         ..    .    . 

Monii.'  >    Kit    1   89» 

•  "rl.-ans   UK 

■    1 1  horn 
Carbon  ,i  Colorado  Kt 


(iult  \v-  -  \   I'ur.   Ity 

llierla  \  \  •-.  iiiili.m  Itlt 


111 
Ifl 


Total  Pruprietary  LlDOt 

ToCi.iioiiuc.J4J  in.  lea*,  to  Atch.s.  109 


(4)     I.KASKH   AMI   1  il-KUA  1  KI). 
N.-.v   M, 


Itlt 

^5  |  Sonura  Ky M 

1A4  I      Total  Kit.  Mileage  .luneSO. 'o«..  0,0* 
3X4    Tot'l.riedu-  ..\MII 

imablp  l.lnr- 6.3U6 

">'i  i  AKKii.iATrt)  I.ivrs.  Ktc. 

300  |  fan  Anionic    A  A  Ky.      rtS7 


lUniMun  k.  a  w.  Ttuai  Ky tui  I  (iiia  Vaii.-y  Qiobfl  .v  North's  Ky..     124 

Oraad  total  of  owned,  leased  and  afflllHteil  lines  June  30,  1903 U.tHi 

Oboanization.— Organized  under  laws  of  Kentucky.    On  June  30, 
the  Union  Pacific  owned  880,000,000  of  the  eapraal  stock,  a 
Btroi.g    working   control,  but  the   road    will   eontlnne    t"    be   01 

idently,    \  5, 248;  V.  75,  p.  136     Under  plan  for  re- 

adlnatmenl  oj  Central  Pacific  securities,  the  Southern  Pacific  In  \—.>9 
aequlred  the  entire  eapjtaJ  stork  of  the  Central  Paoltlc  see  that  oom- 
P»n>  low.     V   7:t.  p.  88;  V.  75,  p.  L407i  V.  7rt.  p,  7.V3. 

Ul  1903  the  Rock  Island  Oo.  arranged  to  purchase  (for  $1.500  000 
oaah.  if  ear  4  p.  c   not ea,  dated   Apr.    1,   lW03,  and 

82,  '  o.'"  0  ol  ii-  n  r  of  the  stock  of  the  ii 

A  Texas  i  ei  tral.  the  Houston  Last  ak  W.-t  TnxMand  the  Houston  A 
Shreveport  railroads.     V.  7o.  p.  lost.  1  108 

Tin- ogdrn  ,v  l.u.-in  KK.   will  be    built    .luring    LOOS^M    from    Ogden 
to  Lucm.  107  mllrs,  as  a  rut-otr,   sn\  Ing   4ti  niilrs.     V.  74,  p.  380,  1187; 
V    71,  p.  86       In   Nov.,  1900.ama|orltyof  Paclrto  Mall  SS.  stock 
005.000)  waa  acq  aired.  \'.  71,p,  1018,  i 

PnOPKIBTAKl     I  B,    With   a  total  mortgage    tndei.-. 

JuneSO  1902  of  $305  976.670.are  mostly  owned    on 
of  their  total  stork  of  $303,924,572  not   bring  held  on  Jul;  1.  l'.Mi   .  l,y 
the  Southern  Pacific  Oo.    " OauiBIM  Lbabk,"  ae<  Bor'Tof  Jan., 

Bioob  'til  -tuck  authorised, 8300,000,000, Ineludli 

876,500  exchanged  In  1899  for  Central  Pacific  Btock  •■•■  Central  l'a- 
elfloand  v.  88,  p.  878,788;  v.  68, p.  189;  v.  70.  p. 740, 

HoMis.-The  4  per  cent  collateral  trust  gohl  bonds  of  1-^99  are  llm- 
lt<Ml  to  836,819,000.  and  are  subject  to  call  at  par  on  alx  months' 
notice.     The   first   issue  of  -  red  by  th.- 

aonunon  and  *i-.'.(H)0.ooo  preferred  stock  of  the  <  antral  Pacific,  was 
Issuable  forthwith.     Hie  remaining  88,000,00  a  mmi 

time  to  tunc  oily  as  an  equal  amount  of  Central    Paclflo    preferred    Is 
received  and  added  to  the  ooUateral,  86,000,000  of   thla   stock   being 
reserved  fur  Improrementa  and  additions  on  the  tent.  Par.  at  not 
exceeding  $200,000  yearly— see  Cent.   Pao.  and   V.   ds.  p.  878 
Mortgage  Abstract,  V   tsit,  p.  859. 

The  two  ti\e  years  collateral  trust  4««s  of  1900,  limited    to  $30.000.. 
000  (present  l-sue,  $15  OOO.OOOi.  are  secured  by  deposit  of  $7,174  ism) 
oar  value  of  various  bonds  and  859,487.000  -tucks  ()f  oompanb 
trolled,  inciu  ing  Pao<r)c  Mali  etc.. and  81,530,000 
Stock;  other  ^l.^.t-MH). 000  is  Issuable   against   the  deposit  of    adi 
Stocks  and  lionds  of  companies   controlle-l    or   acquired   up   to 
oent  of  the  actual  est  thereof.    See  Mortgage  Abstract.  V.  71.  p 

The  first  refunding  4s  and  80-year  gold  :(H»s  Issued  by  the  Oen- 
tral  Pacific  are  unronditloiially  guari.ntred.  prluripal  and  Int. - 

SaasSAL  KiMNrKs-In  Oct..  1903.  a  plan  for  the  lasuanoeof  long- 
term  low  rate  refunding  bonds  was  In  abeyance.     V.   74.  1 
p.  395. 

1>  .ing  three  years  ending  June  30.  1903,  $^2  9*0.353  were  ex 
perded  for  Improvements  and  equipment,  besides  84  100,168  for 
Ogden  A  Lucln  out  off  across  tireat  b^lt  Lake      V.  77,  p.  I 

KAHNiNoa-For  11  months  ending  May  31: 

m^L^SkJ'TUSh  *''■  ot*.inc.        Oharat*.  Hal.,  mr. 

1902  3*S0.0'  7.7S2  $23,479,  =  50  $906,891  $34,954:o70  df.$l  0,567.3  29 

1901-2.    .6,685,556    85,170401      ....  .... 

Charges  In  1902  3  include  $19,505,428  expended  for  betterment*. 


Houston  .v  Texas  Central  and  Its  subsidiary  ltnea  are  not  Included 
In  May  In  either  year. 

ANNUAL  Kki-mki.  I'lsral  year  now  ends  June  30.  Keport  for  1901-2 
at  length  In  V  75,  o.  1404  to  141  1;  editorial.  V.  75.  p  K17ti.  Average 
freight  train  load,  319  tons  In  1801-3,  against  8O41nl9O0-l;  average 
reoelpta  per  mile,  1  08  l  cents,  against  l-OOl  cents  in  1900-1. 

Pti  in  i  j.         looo-i. 

Avar,  n                       tar r  and  nun  proprietary 8,7ft7-48        8.U64  »7 

reoelpta    from    proprietary  anil    nun  proprietary 
tinea  ami  miacei.  receipts  of  prop,  companies: 

rt nl lull  receipt ■<  t8S.&4S,R21     |77.t44.H8H 

Trackage  anil  other  rentals 1444. 1 '6            5IH.046 

:  rum  sink,  funds  pioilgeil  for  redeinpt'n  of  bunds  DTK.SIO            4  1(1. '67 

Inoome  fr.  in  Investment-.                     j        8d.7<0              W.SOS 

lii.-oiiu-  tram    lands  and   m-<  urltles   not  pledged  fur  re- 

-.on  of  bonds         A44.414S            69".86> 

I  nt.  re-t  ..ii  open  accounts WJ  <  rtf>4           SA7.IS4 

lannous  re  el  ids           'JT.lwS               6.49* 

,    I'm.  .  Co.  from  sources  other  than 

up. -rati. .in.  of  leased  lines 1.S1H.707 

Total  receipts.                   ..987A0LSO6  SM.. 

Kxpende  1  for  account  of  proprietary  companies,  vli.- 

Operatlng  etpenses »64.l*t<«,?00  »48.0<W.OS7 

Taxes l.K-e  sirj  i 

Trackage  and  other  rentals 7o4.«»o  i 

on  funded  debt ]2,7W,flo7  1»:,7W>,430 

Interest  on  Central  Paolflo  Hit.  notes 1,1*0.104  i,i476.-.40U 

lints &20.HH6  47W.774 

laneonsexi >es      .  74.4.'<M  4«.ei» 

Land departmant  expanaea and  tazsa     •hh.i's  ih..m» 

Miikinir  tuti.l  ro  1  -1 1 11. -i  nn  and   rurulngs HH!.6..«  M6S.067 

Bettsnneau  additions  and  n««  aanipmanta  ll.778.ti7K       6.870.»t8 

tit    er  en  .tl  ■.-  to.,  vlx.: 

•  m  fundsd  debt  nf  Simlueru  Pacific  Co L.P78.T70         l.BUV.HlO 

Sinking  fund  contribution*         75,000  7»,000 

Inaaranoe.  taxea  and  all  »tber  a.-cunts  except  for  de- 

tlcltsln  operati-uis  of  lea-i'il  lltie...  etc e0S.<K>a  Bol.MK) 

III-. -.11111  on  Southern  Pacific  (  o   4^  percent  bonds ISo.oOO  ieS.000 

Advances  to  San  Antonio  A  Aransa-  P.i-     Ry.(                             81'H.M  0  41V1.OOV 

Total  expenditures BSw  iv,oai  t77.«6l.ll« 

Surplus  over  all  disbursements def.»W4  s  a  $3.46a.6O0 

Pi. -id.  nt,   E.    II.    Harrliuan.-lV.  77,  p.  148,  825,  1228.) 

southern  Parlilr  Itlt.— ( S,-e  ,tf.r,.»j-R<iAD.- Owns  all  the  Cali- 
fornia lines  of  the  soutliern  Pacific  system  except  the  t'entral 

and  the -south  Parlilr    Coast        The  roa  I  owned  aggregates  a'mi 

miles,  .nil. racing  a  through  line  from  east  hank  of    Hlo    (irande    Kiver 

through  New  Mexico  and  Ari/.ona,  via  Lis  Angrlrs,  San  PTanolBCO  and 

1.  to  r.-han  liforula,    with    numerous    l.ranr    • 

the  lin.-s  owned  an. I  leased  la    1009   (7   miles  are    leased),  8.018 
operated   in    the  Southern    Pacific   system. 

The   Needles)    being    held     under    long     Ii-h-c    bj    Atchison    In    ex- 
ohanae  for  leases  of  850  mllea  of  roads  In  New  Mexico  and  Arizona. 

p.  931,  and  Atch   T.  i  H.  F.  item.  p.    1118;    BBS    v .   1.1.    p.   0O9. 

iNizATioa     [noorporated  on  March  7,  1908,  as  a  consolidation 

of  the  so.  Pac.  KK.  companies  ol  I  al..  An/.,  and  New  Mexico       V.74,  p. 
578,     The  South,  in   Pac.   KK.  of  C.  I    to  South. in    Pao.    CO. 

for  fixed  charges,  bettermenta  and  addltlona  and  a  certain  percentage 
of  the  surplus  liicume  un.ler  the  ••umniliiis  |c. 

..  Pac.  Oo.  June  30. 1902,  held  $100,640,133  of  the  stock. 

BOUPa,     OhllSslfsIajlBSl  Mortgage   of  Sc]it.,    L898,  (See  full   ali-tract   V. 

57,  p.  L04V1)   provide- for  all  prior  liens  and  new  construction.     Bonds 

i  not  exoeedlng  830,000  per  mile,  of  which  $7,  "Handle 

s.-.l    for   additions   and   betl  See  V.  57,   p.  469      This 

mortgage  In   January.  1880,  covered    l.iis-j    miles,  ..f   which    It   Is  an 

absolute  1st  lien  on  841  miles.    The  supplemental  mortgage  laaued  in 

mis  thla  loan  to  $30.0  inoatobe  issued 

against  underlying  secui  ii  of  the  eon  so  1b  are  stamped  subject 

to  call  at  107ta  after  1905  as  shown  In  table  above.     V    ii7,  p.  llll. 

LaJTO  i.k  int.— The  land  grant  was  12.840  acres  per  nil  le.  and  proceeds 
of  sales  go  to  retire   bonds,  DU1   a  large   proportion   of    the    lands   bar- 
ren and  useless  for  agricultural  purpoaee  without  irrigation.    In  1P01-8 
ri, 880  acres    for  8699.395  and    20.?  -.irr.-u- 

dered:   Interest  on  deferred  pa \  meiit-.  821.144;  land  notes  outstanding 
June  80, 1902.  $2,036,250.     Lands   unsold   June  :so.    11*02.   4.- 
aores.  Including  453.2S0   in   litigation.    V.  75,  p.  1407.    See  8o.  Pac. 
,    778. 
11  mos.,  >  1902-3...  Oross.  $?«.0ia,579;   net.  if  10.3i5.rt38 
July  1  to  May  31.      1 18014.... Oroi  net.     11,28 

U     Kn-iiRT.  —  For   \  car  ending  Jl  were: 

-    .467;  net.  j  erlnoone.4ie93.S31;  charges, 

mount    of    iit-t    profit  due  th 

■    -j-"-.. :trt».74J.    Annual  report  of  the  former  -uuthern 

Paclflo  RR.  (3,718  miles)  for  jear  ending  June 30. 18  •  n  at 

lengthln  V.67,p.  1052.  1062. -tV.  74,  p.  158,  880)  V.  77,  p.  1J26. 

Southern  Pacific  It  K. of  New  7Icxl«-o—  See  8o.  Pao,  RR.  ahore. 
soul li.-rii    Itallwn)     4'om pan y.— < »«•    .W.i/..    ••  -       I    l   14tB«tasl 

I  l.i  7- '—Company  npctates  8,730  milea,  extending  from  Washington, 
D.C.,  and  West  Point  and  Richmond,  Vs.,  to  Danville.  Vs.  ' 
v  < -  .  Norfolk,  Vs.,  Charlotte,  N  «  ..  Colombia,  N.  C.,  and  Atlanta.  (Ja., 
thence  northerly  to  Bristol,  Term.,  BOUtheaaterlj  to  the  coast  at  Bruns- 
wick, (ia..  and  of  Alabama  and 
to  the  Mississippi  River  at  Greenville.  Water  Unee— Bait.  Chea.  m 
Richmond  8.  B.  Co..  2O0  miles.    U  Sec  thla  company. 
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RAILROADS.  |  .„,      I  „   .      i  _. 

!  Miles   Date    Size,  or 

for  explanation  of  column  headings,  Ac,  see  notes     of         of     i     Par 
on  first  page  of  tables.  Road.  Bonds   Value. 


Southern  By.— (Con.)-Ch.  Col.  A  Aug.,  2d  M  Ce      191     1872 

Columbia  &  Greenville  1st  mort.,  gold. Ce c*j    164     1881 

Georgia  Pacific  1st  mortgage. Ce o*,    566     1882 

Richmond  A  Danville  cons,  mortgage,  gold.Ce  c     1874 

Deben.  mort.,  old  6s  (no  longer  incomes)  Ce...      1882 

Equip.  Trust  bonds,  gold,  B.f.,sub).  to  call.Ce.cV     1889 

Richmond  York  River  A  Chesapeake  1st  mort.G        38     1873 

2d  M.,  extended  from  1900 G        38     1880 

Virginia  Midland— Serial  mortgages i     i  1881 

General  mortgage. Ce ,    347     1886 

Washington  Ohio  &  Western  1st  mortgage. Ce..  I      50  ;  1884 

Western  No.  Carolina,  1st  con.  mort.,  gold. Ce.o'l    309     1884 

East  Tennessee  Virginia  A  Georgia— 

Div.  M.,  g.,  (Bristol, Tenn.  to  Selma,  Ala.).Ce.o*i    552     1880 

E.T.Va.A  Ga.  cons.  M.,  g. ($20,000,000). e.tr.Ce  1,020     1886 

Ala.  Cent.  1st  M.,  Selma  to  Meridian,  gold. Ce....        95     1879 

B.— Southern  Railway  Divisional  Securjtii  v. 

East  Tennessee  Hen,  gold.Ce c.tr  1,020     1894 

1st  mort.  on  Memp.  A  Ch.,  $8,000,000,  g.  ti.c'l     292     1898 
Charlottesv.  A  Rapist  M.,  sf.,  red.  par  Jan.ly'ly       28     1879 

Aiken  Branch.  1st  M..  gold  A  (V.  68.  p.  826) 24     1898 

St.  Louis  div.  1st  m., $15,500,000,  g.IC c*&r     365     1901 

Col. M.,g., $9,500,000,  s.f.,sec.M.AO  gen.4sGc*Ar     1901 

Mobile  A  Ohio  bonds— See  Mobile  A  Ohio  RR.   Co. 
CI— On  properties  practically  owned  by  (*)  or  lease  d  to(1J 

•Atlantic  *  Yadkin  1st  M.,  g.,  guar Ce.o*      166  ,  1899 

URiclim.  A  Meoklenb.,  1st  M.,  $315,000,  gold...c       31     1899 

IT  A  tlanta  &  Charlotte— Stock 

Pref .  M.  (old  7s  ext.  In  1897,  V.64,  p.286)  our.c    265*3 

1st  mortgage r    265*3 

Income  bonds  (not  cum.)  6s,  interest  at  4  p.  o.r     

'Georgia  Midland  1st  mort.,  Interest  guar.Ce...        98  ( 
Also  additional  amounts  pledged  June30, 1903,  under! 


$1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
1,000 
lOOAo. 
1,000 
1,000 

1,000 
1,000 
1,000 

1,000 
1,000 
lOOAc. 
500 
1,000 
l.OOOAc 

)  South 
1,000 
1,000 

100 
1,000 
1,000 

500 
1,000 


Amount 
Outstanding 


$500,000 

2,000,000 

5,660.000 

5,997,000 

3,368.000 

316,000 

400,000 

500.000 

7,635,000 

4.859,000 

al.025,000 

b2, 531,000 

3,106,000 

12,770,000 

1,000,000 

4,500,000 

5,183,000 

277,500 

150,000 

11,250.000 

7,999,000 

ERN  RT. 

1,500,000 
315,000 

1,700,000 
500.000 

4,250,000 
750,000 

1,650,000 


INTEREST  OR  DIVIDENDS 


Bonos—  rTinoi- 
pal,  When  Due. 
Rate  per'   When    Where  Payable,  and  by.  Stock*— Last 
Cent.     .Payable  Whom.  Dividend. 


7 
6 

£  g- 

5g. 
5 

4»s 
4,5,6 
5 
4 
6g. 


A.  A  O 
J.    A    J. 

J.    -v 
A 


A.  A 
M.  A 


.1 
J 
O 
8 

J.  &  J 
M.  &  N 
M.  A  8 
M.  A  N 
F.  A  A 
J.    A   J, 


5  g.    J.    A   J, 

5  g.    M.  &  N. 

6  g.    J.   A   J. 


5  g.  M.  .v 
4V2.  5  J.    A 

6  J.    & 

4  g.  jJ.    & 

4  g.  .1.    A 
4  g- 


A  S. 


1877 
1877 
1880 
L896 
firsto  onsolida  ted  inortgag  e:    a  $22  {5,000 


4  g.  |A.  A  O. 

4  g.    M.  A  N. 

7  in  1903  M.  &  8. 

4o.  |  A.  A  O. 

7    J.  &  J 

4    A.  &  O. 

3  g.  A.  A  O. 


N.  Y. ,  J.  P.  Morgan  A  Co. 
do  do 
do  do 
do  do 
do  do 
do  do 
do  do 
do      do 

Safe  D.  A  Tr.  Co.,  Bait. 

N.Y.,J.P.MorganACo. 
do      do 
do      do 


do 
do 
do 


do 
do 
do 


do      do 
do      do 

Phll..Tr.SafeD.AIns.Co. 

N.Y..J.P.  Morgan  A  Co. 

do      do 

do      do 


Oct.  1,  1910 

Jan.  1,  1916 

Jan.  1,  1922 

Jan.  1,  1915 

Apr.  1,  1927 

Sept  1,  1909 

Jan.,  1910 

Nov.,  1910 

Var.  1906-31 

May,  1936 

Feb.  1,  1924 

July  1,  1914 

July  1,  1930 
Nov.  1,  1956 
July  1,  1918 

Sept.,  1938 
July  1,  1996 
July  1,  1918 
July  1,  1998 
Jan.  1,  1951 
Sept.  1,  1938 


N.Y.,J.P.  Morgan  ACo.  Apr.  1,  1949 

do      do  Nov.  1.  1948 

N.  Y.,  Central  Trust  Co.  Sept.6,'03,  3«e 

do      do  Jan.  1,  1907 

do      do  .Ian.  1,  1907 

do      do  Jan.  1,  1907 

N.Y..J.  P.  Morgan  A  Co.  1946 

b  $1,325,000. 


Owned  in  fee—  Mile*. 

Alexandria  (near  Washlng'n) 

to  Greensboro,  N.  C 280 

Charlotte.N.C.,toAug'sta,Ga.  190 

Ool'iubia,8.C.,toGreenv.,8.0.  145 

W.  Point,  Va.,  to  Neapolis...  179 
Salisbury,  N.C.to  Morristo'n, 

Tenn 231 

Memphis  to  8tevenson,  Ala...  {272 

Bristol  to  Chatfga,  Tenn 242 

Knoxville  to  Cumb'd  Gap.Ky  64 
Ooltewali  J  unction,  Tenn.,  to 

Brunswiok,  Ga 409 

Austell.Ga.,  to  State  L. .  Miss.  261 

Atlanta  Jo.,  Ga.,  to  York,  Ala.  271 

Atlanta,  Ga.,to  Ft.  Valley.Ga.  102 

E.  St.  Lb,  111.,  to  N.  Alb.,  Lad.  265 

Branches,  etc 1,468 

Total  owned 4,379 

Leased — 
H  Atlanta  &  Charlotte  Air  L. 

Charl..  N.C.to  Atlanta,  Ga.  268 

ITGeorgla  Midland  Ry 98 

Franklin  A  Pittsylvania 30 

f  Mobile  &  Birmingham  RR.— 

Selma,  Ala., to  Marion  Jot..  150 
^Southern  Ry.,  Car  Div.— 

Charlest'n,  B.C. ,  to  Augusta, 
Ga.,  with  branches  to  Co- 
lumbia. S.  C.  etc 252 

Caiud'n.S.C.toMar'n.N.C.  171 

ABhev.,N.C.,toAiston,S.O.  134 

Other  branches 157 


Leased — Continued.  Mile*. 

TTRichmondA  Meoklenb.  RR.  31 
11  North  Carolina  RR,— 

Goldsb.,  N.  C,  to  Greensb..  130 

Greensb.  to  Charlotte,  etc. .  94 
Atlantic  A  Danville  Ry.  — 

Norfolk  to   Danville,  Va., 

and  branches  282 

LookhartRR 14 

Operated  under  agreement— 

Roswell  RR 12 

Controlled  by  securities — 

Atlantic  &  Yadkin... 165 

State  University  R  R 10 

Elberton  Air  Line  RR 51 

1JKnoxv.AOhio(V.77.p.l226)  69 

North  Carolina  Midland 54 

Otherroads 117 

Trackage  Rights — 

Hardeev'e,  S.  C.,  to  Sav.,Ga.  23 

Washingt'n,D.C.,toAlex.,Va.  7 

8tevenson to  Chattanooga.  Ao  38 

York,  Ala.,  to  Meridian, Miss.  27 

Birmingham  to  Mobile  Jc.Ao  18 

Kentuoky  &  Indiana  Bridge.  10 

8elma,N.C.,to  Pinners  Pt..Va.  155 

Savannah,  Ga.,  to  Jacksonv.  152 

Other 39 

Total  mileage  op.  July, '03.7.137 
Controlled — operated  separately. 

UMobile  A  Ohio 874 

IT  Augusta  Southern 82 

St.  Johns  R.  Ter.  (V.  75,  982) 
Also  has  one-sixth  Interest  In  Riohm'd-WashlngtonCo.,  owning  union 
line  between  Richmond  and  Washington,  115  miles.    V.  75,  p.  449. 

Has  perpetual  trackage  rights  over  Atlantic  Coast  Line  RR. 
between  Savannah,  Ga.,  Jesup  and  Jacksonville,  Fla.,  152  miles,  be- 
ginning July  1.  1902.    V.  75,  p.  31;  V.  77,  p.  698. 

affiliated  but  operated  separately'  (See  each  Co.) 

Alabama  Great  Southern 357  I  Northern  Alabama 119 

Olnoin.  N.  O.  A  Tex.  Pacific    336  |  Georgia  Southern  &  Fla 397 

Organization,  Etc.— A  reorganization  In  1894  of  the  old  Richmond 
A  West  Pt.  Ter.  system  per  plan  In  V.  58,  p.  363,  385.  See  also  V.  56, 
p.  858,  874. 1016,  1058,  and  V.  57,  p.  61.  Numerous  lines  have  since 
been  acouired  by  lease  and  purchase.  The  stockholders  voted  on  Oct. 
13, 1903",  to  merge  the  Knoxville  A  Ohio  and  Knoxville  A  Bristol  rail- 
roads, the  latter  extei.dluir  from  Mori  lstown,  Tenn.,  to  Corryton,  40 
miles,  and  the  Villa  Rloa  Branch  By.     V.  77,  p.  452,  1226. 

In  190^  Atlantic  Valdosta  A  Western  Ry.,  112  miles,  v.-as  merged  in 
Ga.  8o.  A  Fla.    V.  74,  p.  1309;  V.  75,  p.  982;  V.  77,  p.  699 

<.     Authorized  $120,000,000  common  and  $60,000,000  five  per 
tent  non-cu m  ultiiii  >e  p referred  slock.    No   additional  mortgage  can   be 

Sut  upon  the   property,  nor  can  the  amount  of  the  preferred  stock  be 
icreased  without  the  consent  of  holders  of  a  majority  of  the  preferred. 
Ah  to  question  whether  the  pref.  is  subject  to  call,  see  V.  72,  p.  1136. 

Voting  1  rust.— A  majority  Ol  both  classes  of  stock  Is  deposited  with 
three  stock  trustee-  under  »n  extension  consented  to  in  1902.  The  stock 
shall  be  held  by  the  stock  trustees  and  their  successors,  jointly,  until 
Oct.  15,  1907,  and  thereafter  until  terminated  by  a  vote  of  a  majority 
of  the  stock  a-scntiiik'  thereto,  although  the  stock  trustees  may,  In  their 
discretion,  deliver  the  stock  at  an  earlier  date.  Stock  trustees:  J. 
Plerponl  Morgan.  Charle.i  Lanier  and  George  P.  Baker.  Provisions 
of  voting  tru-t  and  pref.  ■took  cert,  in  Nun-,  of  April,  1897,  page  6. 
As  to  extension,  see  V.  75,  p.  442,  612,  1033. 

i)i\  idi.m.s  (p.  c.)  >  1897      1898      1899      1900      1901      1902      1903 
on  preferred.       Si  1  2  3  4  5  6 

Bonds.—  The  new  first  consolidated  mortgage,  Central  Trust  Co., 
N.  Y.,  trustee  (see  «  helmet  In  V.  59,  p.  788),  is  secured  by  mortgage 
and  pledge  of  all  the  property  of  the  company.  The  total  authorized 
Issue  is  $120,000,000  gold  bonds.  V  70.  p.  1 150).  as  follows: 
Issued  to  June  30,  1903  (of  which  66,489,000  In  troas .)...  $40,737,000 
luumlile  onlv  to(  "  1>r'"r  h"n'u"  <-",e  v   &9.  P-  785) 65.2(55,000 

r    Mri I, \n)hU,rU  ■'■  78G> 5,700,000 

"'  I  equipment  obligations  (see  V.  59,  p. 786) 


stocks  (see  V.  59,  p.  786). 

~~,P. 
To  be  Issued  hereafter  only  l<  ms   ami   additions 


355,700 


at  not  exceeding  $2,000,000  .  •  krty,  with  a  single  excep- 
tion as  to  $4,000,000  i  7,942,300 

Prior  bonds  must  be  paid  by  maturity. 

Divisional  First  Mortijiii/r  bonds,  Issued  in    1898  on  account  Of   pur 
chase  of  Memphis  ,V  ( 'harleston  Ry.,  bear  I  per  cent  interest  from  .Ian 

1, 1898,  to  July  i.i9oi :  then  44  peroenl  to  July  I,  1906,  and  5  tier 

cent  thereafter.     The  total  authorised  ISBUC  Is  $H,nO(),000,  but  $1,500,- 

000  can  be  used  only  to  build  a  line  replacing  trackage  between  Steven- 
son ami  Chattanooga,  .'is  miles,  of  the  remainder  of  the  loan,  $5,083,- 
000  Were  Issued  to  retire  old  mortgage  Indebtedness  and  $100,000  for 
Improvements.  The  bonds  OOTOl  the  293  miles  oi  main.  Hue  and 
branches  at  $17,408  per  mile.  The  balanoe  ($1,417,000)  Is  hi 
betterments  at  not  exceeding  $100,000  yearly.     Bee  v.  87,  p 

■nil  mortgage  on   former  Memphis  ,fc  Charleston  secures  $2,500, 
000  of  5  per  cents,  of  which  $1,500,000  owned  by  80.  Ry.  June  30, 


1903  and  $1,000,000  reserved  for  improvements.  St.  Louis  Division 
mortgage  covers  the  former  Louisville  Evansville  A  St.  Louis  RR., 
ooneisting  of  374  miles  of  main  line  and  branches,  the  balanoe  un- 
issued, $4,200,000,  being  reserved  for  extensions,  improvements  or 
additional  equipment.    V.  72,  p.  138. 

The  collateral  trust  4s  of  1901  have  been  Issued  dollar  for  dollar  in 
exchange  for  the  Mobile  A  Ohio  general  4s  as  acquired,  by  a  pledge  of 
which  they  are  secured.  8took  trust  certificates  for  M.  A  Ohio 
stock  will  also  be  issued,  upon  which  dividends  are  payable  at  2  per 
cent  for  one  year,  3  per  cent  for  the  second  year  and  4  per  cent  In 
perpetuity  thereafter.  V.  72.  p.  242,  822.  In  1903,  $7,999,000  of  the 
$9,472,000  bonds  and  $4,932,600  of  the  $5,320000  stock  had 
been  deposited.    V.  72,  p.  439;  V.  73,  p.  664 

Jointly  with  the  Chioago  St.  Louts  Memphis  &  New  Orleans  (new 
oompany  organized  in  1903  by  St.  Louis  A  San  Francisco  KR.  inter- 
ests) guarantees  bonds  of  New  Orleans  Term.  Co.    V  77,  p.  38,  t>99. 

Equipment  trusts  mature  as  follows:  Series  A,  $225,000  each 
in  May  and  November,  1901,  and  $213,000  May  1  and  $212,000 
November  1  in  each  year  thereafter;  Series  B,  $180,000  each, 
Mar.  31  and  Sept.  30,  1902,  and  $170,000  each  M. AS.  thereafter.  Series 
C,  $223,000  on  June  1,  1903,  and  $229,<>00  each  J.  &  D.  thereafter; 
series  D,  $177,000  each  M.  A  N.  beginning  Nov.  1,  1^03  In 
Oct.,  1903.  consols  were  being  Issued  In  exchange,  dollar  for  dollar, 
for  the  $2,000,000  Charlotte  Columbia  A  Augusta  1st  5s;  $603,000 
had  then  been  exchanged.    V.  73,  p.  1265. 

General  Finances. — Certificates  of  indebtedness  incurred  for  pur- 
chase of  properties  June  30,  1903,  $8,800,000;  oollat.  trust  bonds, 
$4,000,000.  see  ta'de  above.  V.  77,  p.  701.  During  1902-03.  $4,272,- 
000  consols  were  issued.  Miscel.  equipment  obligations  June  30, 1903, 
additional  to  those  above,  $262,809.  The  acquisition  ot  the  Mobile  A 
Ohio  in  1901  affords  a  line  to  Mobile  and  Montgomery,  Ala.,  etc.  See 
Bonds  above.  V  72,  p.  242;  V.  73.  p.  343.  In  Apr..  1902,  the  dividend 
was  inoreased  to  the  full  5  per  cent  rate.    V.  "4,  p.  578. 

In  July,  1903.  the  Southern  Ry.  and  Louisville  A  Nashville  had  ac- 
quired $13,670,300  of  the  $15,500,000  Chic  Indianapolis  A  Louisville 
stock  In  exchange  for  their  Joint  50- year  4  per  oent  bonds  on  the  basis 
of  78  for  the  common  and  90  for  the  preferred  stook,  or  optionally  six- 
tenths  of  the  purchase  price  in  cash.    V.  74,  p.  1029,  1090. 

Latest  Earn'gs—  2     5 1903 Gross,  $7,334,376;  net,  $2,069,938 

mos.,  July  1  to  Aug.  31.  1 1902 Gross,    6,789,672;  net,    1,847,540 

Anndal  Report.— Fiscal  year  ends  June  30.  Annual  meeting  is  held 
the  seoond  Tuesday  In  October.  The  report  for  1902-03  was  given  at 
length  In  V.  77,  p.  690,  696.    See  also  editorial  p.  670. 

Traffic— The  freight  tonnage  is  widely  diversified,  which  Is  an  ele- 
ment of  strength.  Agricultural  products  in  1902-03  furnished  only 
about  13  per  oent  (ootton  about  4  per  oent),  while  over  42  per  oent 
was  from  mining  industries  (30  per  cent  being  coal)  and  about  26  per 
oent  was  product  of  manufactories.  Ton  rate,  0'95o  cents  per  ui.;  train- 
load,  224  tons.  Earnings,  etc..  (including  lu  three  later  years  the  St. 
Louis  division,  374  miles,  for  the  entire  year,  but  In  lncoun  account  lu 
1901  only  for  6  months  actually  operated),  have  been  as  follows: 

Years  end.  June  30.       1903.  1902.  1901.  1900. 

Average  miles  oper.        7,12y  6,743  6,799  6.806 

L%  B  8  fl 

Freight 28,081,034    24,942,460     23,617.452     21,006,730 

Passengers 10.804.542      9,601,360       9,065,805       7,737,465 

Mall,  express,  eto.  3,4«H,485  3,168,428  3,014,515  2,456,685 
Gross  earnings....     42.3n4.0til    37.712,248     35.697,772     31,200.870 

Ret  earnings 11,3'4,921    10.865,4U      10,316,857       9,:b 

Other  income 1,211,261  824,509  498,706    318.805 

Total  not  income  19,876,182  11.689  920  10,815.5ti3  9,688  ^28 
Interest  and  rentals  8.446.041  7,883,614  7,181,398  6,755,442 
Other  deductious..  .409  88.71 

Bal.,  sur.  for  year..       :t,7»'7.47H      8,600,897       8,b40,0o0       2,91 
Dlvid.  on  pref (5)3,000,000(5)3,000,000  (4)2,400,000  (3)1.800,000 

Officers.— President,  Samuel  Spenoer,  80  Broadway,  Now  York; 
Seo'y.  R.  1).  Lankford,  80  B'dway,  N  Y  ;  Treas'r,  II.  C.  Ansley,  1300 
Pennsylvania  Avenue,  Washington,  I).  ('. 

irs,    a.  it.  Andrews.  Balslsh.  pT.  <'.;  Joseph  Bryan,  Richmond,  Va.;  w. 
W.  Pinter.  Washington.  D  >'     S  m.  inman.  Atlanta,  Ga.:    Adrian  i*eim  Jr.. 

Siiinnel  >i>eiie,-i  (  li^rles  St  oale,  J11111O8  I'.  \V.  1.1.1  win  u.  1 1  iirrln  ('  1'almest  ock, 
Koliert  M.  Gallswa?. Charles  Lamer  and  Kibiumil  l>    It  nulolph    of  New  York. 

— (V.  77,  p.  468,  69U,  888,  770,  1886.) 

Southern  Kiillwiiy,  Carolina  Dlvl»lon.—  Charleston,  8.  C, 
to  Auguata,  Ga.,  with  branches  to  Columbia,  .s  c.,  etc.,  252  miles; 
Oamden,  8.  0.,  to  Marion,  N.  c,  171  miles;  Ashevllle.  N.  O.  to  Alston, 

8.  C,  134  miles;  other  branchc.  Its  miles;  total,  095  tulles.  Leased 
to  the  Southern  By.  A  consolidation  of  the  Ashevllle  A  Spartanburg 
Carolina  Midland,  South  Carolina  A-  (Jeorgla  and  South  Carolina  A 
Georgia  Extension  railroads  Htoek  authorised  $7,798, 700.  Of  the 
consols  of  10*18  (618,000.000  aut  horl/.edi,  66,360  000  are  reserved  to 
retire  at  or  before  nut  urity  the  underlying  <ll visional  bends.  $>, 000.000 

have  I n    used    to    rennbur-e    the    southern    Kv.  for  the  previous  pur- 

obase  of  the  several  properties,  and  the  remainder  are  available  for 
Improvements,  equipment aud  extensions,  $4,000,000  helng  reserved 
for  a  northwestern  extension  into  and  through  the  States  of  south 
Carolina  North  Carolina.  Yir-'tnla,  Tennessee  and  Kentucky.  V.  75, 
p.  136.     President,  A.  B.  Andrews.— (V.  75,  p.  31,  13o.) 

South  shore  Ity,— See  Quebec  Southern  Ry.;  V.  75,  p.  1255;  V. 
76,  p   1250.) 
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Southern  Ry.— (Con .)—  | No.  Car  — Htook,  7%,  gu.. 

'Kuoxvllle  A  Ohio,  1st  mnrt.,  gold  Ce o"*r 

UMoblle  &  Birmingham  Hit.,  prior  li.-n.  g.Ce...o 

1st  mortgage,  $  1 ,200,000  He I 

' .'erred  stock  

Northern  Alabama  Ky.  — Hee  that  Conniauy. 

UAtlantio  A-  Danville  1-t  mortgage.  .Tie 

Southern  Railway,  Carolina  IHvition 
IJSo.  enrol,  a  i.a.,  1st  M.,  «., M,8S0,000  <  a 
'Hpari.  Union  A  UoL, 91,000.000, gu  Ash.  \  Sp.g. 
Sumter  4b  Water.  ••   River  Itlt    1st  mortgag- 
New  consol.  in  j  ..■:   n 

South  <t  WuUrn     1st  St.,  1600.000,  g  .  t 
tionthwett  /■•  '.it()0  auth.) 

1st  M.,  Mink,  fund  $f>,0O0  yearly,  not  drawn r 

B<>uthwc*tei~ii  (Ci'  \t> 

Spuytrr,  DtmfwU * f*t Jfar.-6took,8jp.o.gn.,N.i  I 
fifofe  Li«M  .*  Suttivara— 1st  mort. ,+300,000,  g  VnC 
SUtlrn  Islnml  liy.  an/I      laten  Itluntt  Bap,  Traiuit  — 

Suffolk  >e    aroRna     l.-t  mortgage 

let  coiimoI.  iiK.it  ,  $1,00 ft,  gold,  red   110 

Stockbruif/r  ,f  PitU/ield    6p.o.  rental  N.Y.  Nil. a  h 

Sultirun  County  ui;      1st  mortgage, 6400,00  i o 

Sunburn  tlaelr   </■  \\'ill;r*t>.     Sunt 

Sunr  Btook,  (i  p.  o.  rente!  Con.  ,v  lion. 

Suk/.  11  ooiitt.  «f  Hmc  —  1st  M  ,  6700,000,  gold.KP 
Syr<uu»r  Btnghatnton  <t  Nete  York    Btook.... 

Consul.  M.(p.  audi.  gu.  (end.)  h.\  D.I..AW.)    Fewr 

Syracuse  Cenevu  if  r»r;(i/i(/  — Stock   3  4>  p.  o.  rental) 

1st  mortgage,  sinking  fund,  drawn  at  par.F.  ..o 

2d  mortgage.  F e 

Toe.  KdMt.     1-!  M..rl,5(i(),000.g.rM  llO.beg.'OS.ICo' 
Tatlutah  Fa(ii-\*l  niort.,  void   III 


Miles    Date    Size,  or 

of  of  Par 

Koad.  Bonds   Value. 


imt 
Outstanding 


M 

l  18 


8100 
l.ooo 

1895    3O0,  1,000 

1S95   too,  i.ooo 
100 


IVID1  M>H. 

rr     Whrn     Where  Payable,  and  by 
Payable  Whom. 


84,000,000 

2,0<X' 

600,000 
1,200,000 

900.000 


278     1900       1,000        3,925,000 


245 
"lC 

L36 
L86 

333 

6 
24 

Bm  ■ 
"ii 

23 

.... 
See  Fani8i 

' 42      1902 

-1        .... 
81     1876 

" 64  1875 

.1  1879 

88  1903 

4:t  1!K)1 


1894 
1895 

1809 

i;»u2 

1877 


1898 

\LT1M 

1--.. 

lb  02 


1,000 
1,000 

50 

1,000 

LOO 

Lin 

iHCI.     A 


1,000 
1,000 

LVAM  V 

100 

1,000 

100 

l.OOO 

LOO 

100  Ac 

l.OOO 

l.OOO 
l.OOO 


5,250.000 
L.OO 
100  000 

5,oi. 

1,49 
5,191,100 

Ohio. 

80,000 

500,000 
i  18,700 
357,000 

RR. 

210.000 
700.000 

I      8,600, 

L,9(  I 

:*«;«>.  800 

600.000 
864.000 

374. 0O0 


7 

6  g. 
8  K- 

4 
4 


Burilngto 

N  V...I    I.  Morgan  A  Co. 
ilo 

ilo  do   . 

do  do 


4g     J.    A    J     N.  Y.,Mereent.  Trust 


i  riuv.- 
pal.Wheu  Due. 
6f0«fc»— Last 

lend. 

Ul  .  L8063,8*J 

July  1. 
July  1 
July   1,    L848 

July'  1,  '03,  'J\ 

July   1,   1948 

5  g.  V..  J.  P.  Morgan  A-  1.1919 

4  g.    J.    &   J.  do  Jan.. 

a     v  O.             do                do  Apr.    1,   1919 

l     a     I              do                do  July    1,    1952 

3  to  5  g    I     6    -I      Invest     Ir   (',..,  Phlla.  Jan.    1. 

10  in    •                         Phlla.,  Pr.. ad   -'  13,  5% 

7  F.    .'.                     do                 do  l.    1817 

5  J.    A  ..  A   Macon 

8  J.    A    J.  N.  Y..Ortl  Cent. Station  July.  1 
4>«  g.    J  on  Trust  Co.    Jan.    1,   19r 

6  a.  I  anr.  l,  1911 

5  g.    J.   A    J.  Iut'n'lTr.  Co.,  BalPm.  1952 

6  n  kbrldge,  Maea  I  »«4» 

4  A.  A  O.  Bos.  Safe  Dep.  A  Tr.  Co.    Apr.    1,    : 

6  J.    A    J    MixhVCr.N  .H.,Nat.Pk  July,  1903.  3% 

5  if.     \    x   0   Phlla..  Mdelltj  Ti    «...    <»<•!.    l.   ni52 
8  In  1902    Q,.— F.     V  1   .  D .  I.  I.  2\ 

7  A.  I  do  do  :      1.    1906 
3>9       Q.-K.    NY.,  (ir.  Cent.  Station.  N 

7  MI'.aN     \    Y,  l.irm.  I  Nov    15,1908 

5        M   A    B   tf.  Y.,  Or.  Cent.  Station.    Mob.  l,  1909 

i     A   .1.  M  w  SarrU6iOo.,Calal  Jan.   l.   1988 

5  if.    .1     A    J. 'Intern.  Tr.  Oo„ Boston     July  1,1921 


South   A;    Western    Itlt.- Johumm  City,  Tetin.,  to   Hpruce  Pine, 

04   miles;    also   graced    from    Spruce    Pine,    Teun..    10     Oatfl 

City,  Va.,  32  iuUoh,  and  from  Clliichport.  Va  ,  to    Minneapolis,  Vn.,  40 

mil.-*,     in  oot.,  1808,  a  tyndloate  kad  control  end  wee  proposing  to 

extend  the  line  through  coal  fields  from  Jolm-ou  City  to  Ht  Paul,  80 
miles,  and  from  BpruM  Pine  to  Marlon,  40  miles.  V.  76,  p.  213.  A 
consolidation  In  June,  1902.  of  the  Ohio  River  &  Charleston  Ry.  with 
other  properties.    V.  74,  p.  L091. 

Stock  authorized,  810.000.000;  outstanding,  $100,000;  par  of 
shares,  $10o.  The  bonds  are  subject  to  oal I  in  whole  or  part  (by  lot) 
at  par  and  aocrued  Interest  on  or  before  Jan  1,  1907,  on  90  days' 
notloe,  coupon*  to  Jan.  1,  1905,  Inclusive,  being  at  the  rate  of  8  1"  r 
oent  yearly,  tbose  of  July,  1905.  aud  Jan.,  I90rt,  at  31?  percent  and 
thereafter  at  5  per  cent  per  annum.  V.  7t>,  0,  43(i.  President,  QeoIgG 
L.  Carter.— (V.  7.->,  p,  78,  '^'.M,794;  V.  76,  p,  213,  430,1250.) 

VMitliHf«i  Feunnylvaula  Ky.— Oreensburg,  Pa., to  Falrohanoe, 
Fa,  45  miles,  and  branches,  90  m.  Leased  to  Penn.  Hit.,  which  pays 
net  earnings  as  rental  and  owns  $1,057,250  stock  and  $600,000  bonds. 

Dividknds.—  )  1892.     '93.      '94.     '95.      *96.     1897  to  Oct.,  L908, 
Peroent....  S     10         10       10       11       11       10  per  cent  yearly. 
Tr.Dee. 31.      Gtom.  Net.  Int.,taxes,etc.      Diriit'-tx.      '  Halanee. 

1902  $2,047,515    $531  H93      $$870,998        $149,990  sur  $10,908 

1901..     .     1,691,921       253,904  127,250  149,990     def.  23,336 

•  Includes  $.1,9S5  other  Income  In  1901,  $2,1)26  In  1902.  §  Includes 
Improvement. 

Southwestern  It  It.  (Ga.)— Own*  Macon,  Oa.,  to  Eufaula;  Fort 
Valley  to  Columbus.  Oa..  etc,  with  branches;  total,  333  miles 

Leased  for  101  years  from  Nov.  1,  1895,  to  Central  of  OeorglaRy.  at 
a  rental  of  5  p.  0.  on  stock.    As  to  suit,  see  V.  71,  p.  809;  V.  73,  p.  1062. 

Springfield  I  11I011  Ilrpot  Co.— V.  77,  p.  770. 

Spuyieii  Duyvll  A.  Fort  ill  orris  ItR.— Owns  6  m.  double  track 
and  connects  the  N.  V.  Central  A  Hudson  with  the  N.  Y.  &  Harlem. 
Leased  to  New  York  Central  till  Deo.  31, 1970.  at  8  per  oent  on  stock. 

State  Line  A.  Milllvaii  Kit.— Owns  Monroeton,  Pa.,  to  Berenice, 
Pa.,  24  miles.  Stock.  $980,250  (par  $50.)  Mortgage  oovers  5,000  acres 
ooal  lands.  The  new  1st  4»«8are8UbJecttocallror  slnklngfund require- 
ments at  105  until  Jan.  1,  1914,  aud  thereafter  at  par.  V  67,  p.  L2O0. 
Roa<.l  leased  tin  L934  to  Penn. A  x.  v.  Oanal  a  rr.  (rental, $40,000  j>er 
an n.i.  and  so  opaT.  by  Lehigh  Valley.— (V.  74,  p.  479;  V.  76,  p.  332.) 

suiieii  1-IhikI  k>.— Clifton  to  Tottenvllle,  1264  miles.  Stock.— 
*1,050.(HK),  or  which  <>69.^*>0  owned  ov  R  tltlmore  A  Ohio;  par,  $75 
Year  emiing  June  80,  L908,  gross,  $206,77-;  net,  $33,020;  Int.  and 
taxes,  $32,923;  balanje,  sur.,  $97.— (V.  61,  p.  737.) 

Staten  Island  Kapld  Tranalt  Ky.— Purchased  at  foreclosure 
Apr.,  lK'.O,  -iil>|c<-t  to  tlrst  niort.  by  B.  A  O.  V.69,  p.t«4.  (V.77,  p.2M.) 

Slockbrldge  A  IMll-lleDI  Itlt.  —  Vaiob-usen vtlle  to  I'lttstleld 
Mass.,  .  ised  for  99  years  April  l,  l^:i;l,  to  N.  Y.  N.  H.  &  H.,  at 

6  p.  o.  on  stock.     Lessee  pays  taxes.    Lease  to  Housatonio  suspended. 

Stockton  A    It.ckwl'h   Pas*  Kit.— V.  75,  p.  1301. 

siiiioiu  A  Carolina  Ky  — <:?  ft.  f>  In.  i:auge.)— Suffolk,  v»„  to 
Kdentoii,  N C,  on  Albemarle  Sound,  .SO  miles,  Includiuif  extension 
from  R>  land  to  Kdenton,  17  miles,  opened  Aug.,  1902  it  is  prop  sed 
to  ■tandard-guage  tbe  ro.it  and  build  a  branch  from  Beck  ford  to 
Elizabeth  Ctt\ .  v  * '.  _'•  miles      Oontr  lied   by  Baltimore  capitalists 

Btook   authorized.  $1.000, 000,  ,,f  whlob   $800, 1-  outstanding,  a 

stock  dividend  of  LOO   p.  o.   kavlng  1 n    declared  Jan..  1903;    par 

Ofabai  1st  eonso]    5s  of   L902    -1  .000  authorized 

issue)  $5(i0.ooo  were  tssue<l  to  retire  $70,000  of  tbe  old  tis.  build  cx- 
tenslons  to  Edenton  ami  Elisabeth  City,  42  mi  ird-gange  the 

road  and  lay  60-lb    st.-el  rail,  the  balance  being  reserved   to   retire 
$90,000  old  (is   due  April  1,  lvll  aid  fOT  future  requlrem. 
are  also  $100,000  (authorised  lasae  $800  non-oum  income 

bond-     v  76,  p.  103.    Vear ending  Ool  31,19 

f  15,470;  annual  Interest  Obarge   now   Is  $30^400;  baL,  -*ur  .  $15,070. 
resident,  um.  it.  Boeley,  Balomore,  Mil- iV.  .t;.  p.  19.  io;t., 

Sullivan  (  oiinty   Kit.— Road   from  Bellows    Falls   to    Windsor, 
Vt.,  26  miles.    Road  opened  1849;    operated  since  April,    1- 
Boston  &  Maine      Net   earnluirs.  less   taxes  and  Interest  on  lion 
lessor.     Stock.    8500.000,   owned    by    Vermonl    Valley    RR.     For  vear 
1902-03.  gross.  $353,149;  net.  $67,^31;  InKTest,  taxes,  etc..  $27,72 J 
dividends  (8  p.  c).  $40,000;  bal.,  sur.,  $1 10.- (V.  65,  p.  867.) 

Suubiiry  llazleton  dc  Wllkesb.  Ry. )         See  Pennsylvania 

Snnoury   &    Lev*  Ixtow  11    Ry.  J  Railroad. 

Suncook  \alle>   Kit.— Owns  road Suncook  to  Pittstleld,  N.  H..  17 
miles.     Leased  till  1912  to  concord  A  Montreal  for  6  p.  <• 
of  capital  stock;  total  stock    leaned    Is   $341,700,  of  which  $101,700  is 
non-dtvtdend  paying.     President.  Hiram  A.  Tuttle,  Pittstleld,  N.  H. 

Mi -q  11  ok  a  una  Kloomnburg  A:  Kerwlck  Itlt.  Watsontown 
to  Berwick.  Pa  .  42  ml  ee.  In  Apr..  L803.  extension  was  under  oon- 
truction  from  Fyersk-rove  to  Berwick.  20  miles;  9  miles  of  ,.i,i  ro*d  Is 
to  be  abandoned.  Successor  in  Aug.,  1902.  01  the  Central  Pennsylva- 
nia &  Western  RR.,  foreclosed.  V.  75.  p.  343.  Stock.  $1,000,000,  all 
outstanding;  oar  of  shares.  $50.  Bonds,  see  table.  V.  75,  p  1303 
Y'ear  ending  June  30,  1902  (old  Co.),  gross.  $2.\3<i4;  net,  $9.84o! 
Pros.,  J   Henry  Coohran.  Wllllamsport.  Pa.-(V.  75,  p.  1303  ) 

Susquehanna  At  New  York  RR.— Owns  Towanda,  N.  Y. 
to  Ralston,  43  miles;  Gray's  Run  Branch,  25  miles;  other  branches. 
3*1  miles;  tram  road  branches  and  sidings,  14  m.;  trackage  (including 


'  miles  of  aldlDgs).  13^111.;  total  Sept^  1808,  99  m.    Extension  from 
Towanda  east  to  Blngtaamtoo  wee  propoai  tolldatlon  In  1908| 

V,  78,  p.  291     9toek.  82,000,000;  par  of  share-.  $100.   outstanding, 

Sept.,    1808,    01,224,800.       Bonds    (f2,O(K),000    authorized)    are     4^e, 
dined    Dec.    1.    1  :»(>_',  iiii  :  L,  1932,  but    subject  to  call    In    ten 

none   Isaned    >ept.,  1903.     For   2    mos.    ending    An. 

30;  net,  $l_'..r)02.     For  year  ending  June  30,   1    03.  gross, 
$<7,002;   n.t  oxer  taxes,  $21,561.    President.  0.  s    Borton;    1 
1  .  1:.  Bradley,  Wllllamsport,  Pa.— (V.75,  p.  891,  395.) 

Siinmcx  Itlt.— Owns  road  from  Stanhope  to  Franklin.  N.  J.,  and 
branch,  80  mile-.  Road  opened  L864.  since  1881  oiierated  by  Del 
Lack,  it  W.,  which  owns  .1  majority  of  the  61,688,600  stock  Dividends 
paid  from  earnings  of  1899,  3  p.  c;  1900,  4  p.  c;  1901.  Aug.,  2  p.  o.; 
[901,9  p.o.  The  $235,500  7  p.  c.  bonds  due  Apr.  1,  19("3,  were  paid 
Offal  maturity.  For  year  ending  Deo.  31,  1902.  gro- 
$88,591;  oharges.$16,485;  dividends  (2  p.c).  $J2.772;  bal.,  sur.,  • 

Syracuse  Kluuhamtou  dc  N.  Y.  RR.—  Ceddes.  N.  Y  ,  to  Blng- 
hamton,  N.  Y.,  81  miles.  Controlled  slnoe  L860by  Delawan  Laok.  A 
W..  which,  June  30, 1903,  owned  $1,903,900  stock  and  guar  t  he  bonds. 

Divii.KNUS >      '8*.  '89  '90  '91      '92  to  Aug.,  1903.  Indus. 

Percent S       12  8  8  13  Syearlv  (2  p.  c.  <|iiar.i 

For  six  mos.  ending  June  30, 1903.  gross,  $625,696,  against  64" 
in  1902;  net,  $331,143,  against  $123,379. 

BarOM,  Qros*.  Net.  hit.  Diruiemis.  Ital'in"  . 

1902 $943,963     $159,488     $137,620       $200,000  def.  $178,132 

1901   1,070,917       476,217       137,620  200,000   sur.  138,897 

-(V  65, p.  568.) 

Syracuse  (.1  ncvii  4r  Cornlne  Ry.— Corning,  N.  Y.,  to  Geneva. 
N.  Y.,  58  miles;  Penn  Yan  to  Dresden,  6  m.  Formerly  leased  to  Fall 
Brook  Ry.,  but  lease  canceled  and  new  lease  made  from  May  1,  1899, 
for  term  of  corporate  existence  to  N.  Y.  Central,  for  846,37  i>er  an- 
num, payable  quarterly,  interest  on  bonds  and  other  obligations, taxes 
and  repairs,  the  N.  Y.  C.  owning  $821,800  of  the  $1,32  -k,  par 

$100.  This  rental  is  equivalent  to  a  3»«  per  cent  dividend  on  the  stock. 
(V.  68,  p.  573;  V.  73,  p.  K>63;  V.  74,  p.  328;  V.  75,  p.  1033.) 

Ticomt  Eastern  It  It. —Owns  Tacoma,  Wash  to  Eatonvlllc, 
34  miles;  extension  under  construction  to  Ashfords,  21  miles,  to 
bituminous  coal  fields;  branoh  also  projected  from  Katonvllle  .• 
13Hj  miles  to  Nisiiually  Coal  c>.  Iltdds.  Stock,  common,  $7.r,()0,000; 
pref.,  6  ji.  c  ;  non  cum  ,  8760.000;  all  issued;  par  of  shares.  $100.  Of 
the  bonds  (see  tatde  above)  additional  uu<>  nit-  up  to  fl  0  'o.ooo  can 
be  is-ued  ooly  at  the  rate  of  $13,000  per  addl  ional  mile  of  tracK. 
V.  70.  p  688.  President.  Kd ward  <  'ookinghiiin.  Portland,  Ore.;  Secre- 
tary. K.  M.  Hayden.  Tacoma.  Ore.— (V.  76  p.  655  ) 

Talluluh  Falls  Ry.— Owns  Cornelia  to  Tallulah  Falls.  Oa.,  21 
mile-;  extension  from  Tallulah  to    North  Carolina  line.  2  1  miles,  will 

bi pleted  about  Jan.  l.  1904,    Bnooessor  la  1  89fl  ol  the  R  ne  Ridge 

a  Atlantic  RR..  foreclosed.  V.  66,  p  810.    Stock  authori/.. 
of  which  $2=>0,00  »  is  5p  c.  non-oum  preferred;  par  of  share 
Bonds  are  limited  to  $15,000  per  mile.     Year  ending  June   80.    1806, 
B33.780;  net,  $7,060,     President,  Geo    L.   Prentiss,  31  |Nassau 
st ..  N.  Y—  (V.  75,  p.  241.) 

Teh  iiiiutcpec  National  Ry.— V.    74,  p.   94;  V.  75.  p.  794. 

'i>nnc»«.cc  4  entral  It  It. —Nashville,  Teun..  easterly  to  Harii- 
man.  160  miles;  branches,  44  mile-;  total,  809  miles.  Extension  from 
Nashville  northwesterly  via  Clarksville  to  Hopkui-xill.  .  Kv..  73  miles, 
Is  to  be  com]. let- d  in  Nov..  1903.  The  Nashville  Terminal  Co.'-  fa 
cilltics,  to  be  built,  including  terminals  and  bridge  aid  18  miles  of 
track,  are  lee  -  from  May  1.1902.    V.  73,  p.  337 

V.  74,  p  877,  -3  1.    V.  76.  p.  499. 

Securities.-  Stock  authorized,  $8,009,000,  all  common  (par  of 
share-.-  :  'lc  at  -J."), ok)  per  mile.      The  citizen-   of    Nashville 

on  Aug.  80,  L8oi,  voted  to  mbseribe  to  61,o»»o,uoo  stock,  tbe sub" 

scrlption  price  to  be  paid  on  completion  of  the  road  from   Nashville  to 
Clark-ville.  Suit,  V.  74.  p    180  ';   V.  7-;.  p.  1409. 

The    new    Tennessee    Central    RR.    bonds,   dated   July  1,   19 
Issnabli  1  per  mile;  of  the  present   issue  (abo'il  - 

83,306.000  are  reserved  to  retire  the   ten  tral    s'awteoy  and 

x    Know  ill.-  RR.  bonds.     Ihe  Naslixillc   Terminal    mortgage 
Is  for  61,000,000;  see  that  oompany.    The   Meroaatu  ■  01  84. 

1  trustee  ol  both  of  tbe  new  mortgage-.    President, J. 0.  Taa 
Biaroom;  Src'y,  O.  M.  Lalne.-(V.  76,  p.  973,  1144,  Uo;i.i 

Terminal  RR.  Association  of  St.  Louis.— Proiertt.— 
Owns  and  operates  extensive  terminals  at  sr  ixmis,  with  belt  lines  and 
bridges,  and  a  tunnel  4, MOO  feet  In  length;  operates  Fast  St.  Louis  •> 
Carondelet Ry .,  12 mfles, slnoi  ■-.    v.74.p.4"9. 

In  Jan..  1H03,  $980,000  of  the  $1,000. OOO  stock  of  the  Wiggle - 
Co.    was   acquired.     \     76,  p    IS  103.     In   July   t 

chase  of  bridge  across  the  Mississippi  River  at  Alton,  owned  by  St. 
Clair  Madison  A  St.  U>u»s  Belt  RR, which  would  give  oomplete  oontrol 
of  entrance  to  St.  Louis  from  the  East,  was  under  consideration. 
I  M/.ATION.— Organized  in  1888.  The  following  companies  are 
sole  owners:  Cleveland  Cincinnati  Chloa*-o  A  St.  Louis.  i»ulsv1Ue  A 
NashvlUe,  8t.  Louis  Iron  Mountain  A  Pouthern,  Bait.  A  O.  South- 
1,  Missouri  Pacltlo,  Wabash,  Ht.  Louis  Vandalia  A  Terre 
Haute  iPenn.  RR.  system)  »  hie  Rock  Island  6  Pacific.  St  Ixmls  A 
San  Francisco,  Chicago  A  Alton,  Chic.  Burl.  &  Oulncy,  Illlnos  Central, 
Southern  Ry.  and  the  Missouri  Kansas  A  Texas,  the  seven  last 
named  having  acquired  their  interests  In  Dec.,  1902,  snd  Jan.,  Itf03. 
V.  78,  p.  1358;  V.  76,  p.  103.    These  companies  agree  under  contract  to 
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Tai.  Fail*— (Oon. )—l*t  con.  M..  g..  red.  105.8. e**T 

Tennessee  Oemral  RR.—T.C.  Rv  1st  M...YIM  .<■• 
Nash.  &  >nox.  1st  raor-.  for  *i.00O.0OO  Hr,  o* 
T.C.RR..M  $15,000.000. g.,  red.  105 af.  JnJ 

Term'l  Railroad  AssoesaHois— lai mort,  gold.Ce  0 
1st  consol.  mortgage,  $12,000,000,  gold  «  , 
Gen.M.  ref.,  $  >0,000,0OO,  g  ,s.f.,red.,te  u.«  . 
St.  Louis  Bridge  Co.  1st  pref.  stock,  guaranteed. 

2d  preferred  stock,  guaranteed,  endorsed 

1st  mortgage,  gold e" 

Tunnel  Railroad  of  8t.  Louis,  stock,  guar.  (end.). 

Terminal  By.  ( Buffalo)— IstM., $1,000.00". a     n 

Ttrre  Haute  <£  Ituiiaiuiv. — Con.  M.,  now  1st  M  ,F.g. 
2d  M.,con.  g.,red.  aft.  Julv  1,  1902,  at  105   F..0 

Ttrre  Haute  it  Logaiutport  RR.—\t>t  mortgage 

Obligations  convertible  into  mortgage  boa 

lerre  Haute  <t  Peoria.— First  iui>rtit;ii.'i',  cold   I  u 
1st  con.  M.,  $2,500,000,  g.,gu.  p.*  1.  (end.).l  u.o* 

texas  Central — Common  stock 

Preferred  stock,  non-cum 

1st  M  ,  $2,000,000  g..  red.  110  ($150,000  4s)   Fo" 

Ttxas  Mitllamt  RR  - Mort.  ($750,000  is  •.  d  mort.). 

f 'tx.A N.  0.  o/"74— L'dgr.  B.f.notdrn.,lstM.A.CAr 

Sabine  D'vis  .  n  i»i  mortgage, gold o**r 

Consol.  mortgage  foi  -  O.O o*<fcr 

Dallas  Dlv  1st  II., g. ,920,000 pern   (text)  17  n  ..0' 
Equipment  bond*,  due  968,000  semi-aunually... 

Terns  J-  i'anrtc     Mock,  $50,000,000 

1st  M.  (Eastern  Di\\),  cold,  s.  f.  red.  at  100 o* 

1st  consol.  mort.  for  $25,000,000,  gold  FF.  ...C 

2d  cons.  inc.  M.  ($25,000,000), g.  (see  reni.).I»Ie.o" 

Louis.  Div.  Br.  Lines,  1st  M.,  g.  $12,5«>0  per  m..Tle 

*    $605,000  additional  5s  and  $45,000  4s  in  tre 


1  Miles 

Date 

Size,  or 

of 

o 

Par 

Road. 

Bonds 

Value. 

43 

1903 

$1,000*0 

55 

1898 

l.OOO 

87 

1886 

1,000 

1  205 

1902 

1,000 

1889 

l.OOO 

1894 

l.OOO 

1903 

l,000«o 

100 
100 

1879 

500  Ac 

"li 

1896 

i'.obo 

116 

1885 

1,000 

116 

1892 

1,000 

93 

1879 

1.000 

159 

1898 

138 

1887 

1,000 

138 

1892 

1,000 

227 

1893 

1,000 

111 

1893 

1,000 

105 

1875 

1,000 

104 

1882 

1,000 

209 

1893 

1,000 

19O0 

l.OOO 

1902 

1,000 

1.652 

100 

513 

1875 

l.OOO 

1,387 

1888 

1,000 

1,387 

1888 

1,000 

268 

1901 

1,000 

asury 

June  3 

0.  1902: 

INTEREST  OR  DIVIDENDS. 


▲mount 
Outstanding 

$360  0^0 

1,550,000 

1.756.000 

5.000.000 

7.0O0.0OO 

5.000.000 

1^,000.000 

2.490.0O0 

3.000.0O0 

5,000.000 

1,250,000 

1,000.000 

1,900.000 

6O0.OO0 

500.000 

1,060.000 

33,000 

2,197,000 

2,t  49,300 

1.324,500 

•650.OO0 

90O.000 

862.000 

2,575,000 

1,620,000 

2,455  000 

1,224.000 

38,760.500 

2,*  15.000 

22,120,000 

24.676.125 

3.348,000 

total  of  $i , 


Rate  per 
Cent. 


5  g. 

8* 

5  g. 

4»flg. 
5  g. 

J* 

3 

7g. 

6 

4g. 

lg- 
8* 

4  g. 

5  g- 
5  g. 

21*  In  "03 
5  In  1903 
4g.  A  5g. 

5 

7 

6g. 

5  g. 


When 
Payable 


Where  Payable,  and  by 
Whom. 


I  t*  imlfl —  rtlUuJ 

pal.  When  Due, 
I  Stocks— Last 
I     Dividend. 


.v 
* 
v 
A 

9 

A 

.v 

A 

a.  i  0 

J.  A  J. 
A.  A  O. 
A 


J.    A 
J.    A 
J. 
M 
M 


J. 

.1. 

J. 

A  D. 


N.Y.,  Standard Tr'st  Co. 

Ht.  L.,  Miss  Val.  Tr.  Co 

N.  Y.,  Mercantile  Tr.  Co. 

Mere.  Tr.  Co.,  St.  Louis. 

N.  Y.,  J.  P.  Morgan  A  Co. 
do      do 
do      do 
do      do 
do      do 

New  York  and  London. 

N.Y..J.  P.  Morgan  A  Co. 

N.  Y.,  Grand  Cent.  Sta'n 

N.  Y.,Farm.  L&Tt.Co. 
do  do 

N.Y.,Fannere'LAT.Co. 


Jan.  1,  1933 
Jan.  1,  1^48 
May  1.  1918 
July  1,  19^2 
Oct.  1,  1939 
Aug.  1,  1944 
Jhii.  I,  1953 
Julv,  1903.  3S 
July.  "03.  li«% 

Apr.  1 
July.  1903.  3% 
Apr  1.  1946 
July  1,  1925 
July  1,  1925 
Jan.    1,   1910 


5  g. 

6  g. 

5  ST. 

300.000 


A 

A  8. 
Yearly 
J.  A  J 
A.  A  O. 
J.  A  J. 
F.  A  A. 
M.  A  8. 
J.  A  J. 
F.  A  A. 
A.  A  O. 


In  default. 

Mar., '02, coup,  last  paid 

N.Y.,Farm.L'n  <fc  Tr.Co. 

do  do 

do  do 

None  in  1902  03 

N.Y.,8.  Pao.,120B'way 

do  do 

N.  Y.,  Central  Trust  Co. 

New  York. 


Mar.   1,    1937 

Sept.  1,    1948 

Julv  15, '03, 24 

JulyLVOd.2% 

Apr.    1.    1923 

1993 
Aug.  1.  1905 
Sept.  1,  1912 
July  1,  1943 
Aug.  1.  1930 
Apr.'04-Oo.'12 


M.  A  8. 
J.  A  D. 
Mch.  1. 
J.    A  J. 

issued. 


N.  Y..  Merc.  Trust  Co. 

N.  Y  ,  Mer  Trust  Co. 
5  p  o.  pd    Mch.  1,  1903 

N.  Y..  Mer.  Trust  Co. 


Mch.  1,  1905 

June  1,  2000 

Dee.  i.  200<> 

Jan.    1,  1931 


use  the  property  forever  and  pay  as  tolls  the  Interest,  taxes,  rentals  and 
other  charges,  and  each  liue  will  contribute  its  proportion  to  the  extent 
Of  one-fou  it  cnth  of  $1,000,000  to  make  up  any  detioienoy  from  unfore- 
seen circumstances.    See  also  St.  L.  Merohants    Bridge  Term.   RR. 

Leaser.-  The  leases  of  the  Bridge  and  the  Tuuuei  are  for  tiieir 
corporate  existence,  and  were  made  July  1, 1881.  In  Oct,  1903.  pro- 
ceedings wire  pending  against  the  Merchants'  Bridge  on  the  ground 
of  unlawful  combination.    V.  77,  p.  299,  512. 

Stock.— Capital  stock,  authorized  amount.  $50,000,000,  as  in- 
creased in  Dec  ,  1902;  outstanding  June  1,  1903  $2, 882.000 

Bonds.  Etc.— The  mortgage  of  1889  (trustee  Central  Trust  Company 
was  described  in  advertisement  in  Chronicle  of  February  13,  1892. 

Of  the  general  mort.  refunding  496  sinking  fund  gold  bonds  of  1953 
($50,000,000  authorized)  $18,000,000  have  been  Issued  ior  new  con- 
struction, Improvements  and  additions,  $1~,500,000  are  reserved  to 
retire  exl-dii  g  bonds  and  $14,500,000  for  issue  after  Jan  1,  1906,  at  j 
not  over  $1 ,00o,ooo  yearly  for  improvements  and  acquisitions.  A  sink- 
ing fund  co  niiienclng  July  1, 1906,  will  retire  $100,000  of  these  oonds 
yearly  by  lot  at  110  and  interest  If  not  purchasable  for  less.  The  en- 
tire issue  is  subject  to  call  at  110  and  Interest  on  and  after  Jan.  1, 
1910.     For  properly  mortgaged,  see  V.  7o,  p.  267,  383,  481,  807. 

Guarantees  $3,500,ooo  St.  L.  Merchants' Bridge  Terminal  1st  5s  and 
interest  on  $2,000,000  1st  6s  of  Merchants'  Bridge.     See  those  Co's. 

Annual  Report.— Year  ends  Deo.  31.  Report  in  V.  76,  p.  807,  showed: 

F«ar —         Gross  Net.  Other  inc.      Charges.        Balance. 

1902...  $2.6  5,360  $1,494,369  $335,894  $1,462,919  $367,345 
1901....    2.3-5.309         1,489,813        350,143       1,402.642  437.314 

Chairman  of  Board,  Julius  8.  Walsh;  President,  W.  8.  McChesneyJr.;. 
Secretary,  C.  a.  Vlnnedge;    Proas.,  F.  C.  Daab.— (V.  77,  p.  299.  512.) 

Terminal  By.  of  Buffalo.— Blasdell,  N.  Y.,  to  Depew,  Erie 
Co.,  N.  Y.,  11  miles.  Opened  Sept.  15,  1898.  V.  67,  p.  530.  Stock  is 
$1,000,000;  par,  $100.  Lake  ShoreA  Miohigan  Soutt-rn  and  N.  Y.  C. 
A  H.  R.  RR.  each  own  5,000  shares  of  the  stock.  Year  to  June  30, 
1903,  gross,  $64 ,2.> 0;  net,  $48,853;  interest  and  taxes,  $46,458; 
bal.,  sur  ,  $2  395.    Secretary,  E.  V.  W.  Rossiter.  N.Y.— (V.  67,  p.  530.) 

lerre  Haute  A  Indiauapoll*  RH .—( See  Map  Pa.  RR  .)-  -<  >wns 
Indianapolis  to  Illiaols  State  line,  80  miles,  with  coal  branches,  43 
miles.  Leases  St.  Louis  Vand.  A  Terre  Haute,  158  nlles;  Terre  Haute 
A  Peoria  (less  trackage  28  miles  and  half  ownership  in  8  m.),  174  in.; 
total,  455  m.  Pa.  Co.  owns  a  blook  of  the  $1 ,988,150  stock. 

Receivership.— Ob  Nov.  13,  1896,  Volney  T.  Malott,  of  Indianapo- 
lis, Ind.,  was  appointed  receiver.  See  statement  in  V.  63,  p.  1011. 
Decision  in  Dec.  I;i02.    V.  71.  p.  810;  V.  75,  p.  1204,  1303. 

Dividends  :  1878  to  1884,  8;  1885  to  Feb.,  1894,  6  p.  c;  none  since. 

GOARANTihs—  Interest  on  T.  H.  A  Peoria  bonds  went  to  default,  but 
Interest  on  Terre  H.  A  India  nap.  consol.  5s  of  1885  and  1892  has  been 
paid  when  due.     V.  67.  p.  30;  V.  70,  p.  992,  1049. 

For  0  mni,  ending  June  80,  1903,  gross,  $959,955,  against,  $852,257; 
net,  9X00,578,  against  .+  :;oi,6«8. 

Annual  IU.iokt  —  In  1901-2,  on  123  miles  owned,  gross,  $1,770,- 
43:i;  net,  9668.168;  oth.  Incline,  $13,000;  interest,  $125,000;  loss  in 
operating  leaned  lines,  $110,709;  bal.,  sur  ,  $440.44*.     (V.  75,  p.  1303.) 

Terre  Haute  A  L,ogan*port  Ky.- Owns  from  South  Bend,  Ind., 
to  Rockvllle,  Ind..  159  miles;  trackage,  Rockvllle  to  Terre  Haute,  23 
miles;  steel,  60  and  701b.  Successor  on  Deo.  1,  1898,  to  the  T.  H.  A 
L.  Railroad,  sold  Nov.  18,  1898,  to  Pennsylvania  Co.  Capital  itook, 
$2,0  » ',0(0.  Due  Penn.  Co.  for  advances  Deo.  31,1902,  $271,500, 
bearing  4  p  e  bit  For  0  mos.  t  ndlng  June  :iO,  190.'{,  gross,  $565,33*", 
agalnut  $492,5  1:1  In  1803:  net.  972,698,  against  $61,497.  In  1902, 
gross.  $1,093,7  i5;  net,  $1*3,900;  int.  and  rental,  $90,990,  betterments, 
$76,397;  sur.,  $10,573.— (V.  72,  p.  985.) 

Terre  Haute  A  Feoria  UK.— (See  Map  of  Pennsylvania  RR.)— 
Road  operated  from  Terre  Haute,  Ind..  via  Decatur,  to  Peoria,  111.,  174 
miles,  of  which  13*  miles  are  owned  and  half  Interest  owned  in  8 
miles  and  28  miles  is  bv  trackage  over  other  roads.  From  Oct.  1, 1892, 
leased  for  99  years  to  the  Terre  Haute  A  Indianapolis  at  rental  of  30 
per  oent  of  gross  earnings,  with  a  minimum  suillclent  to  pay  Interest 
on  debt.  See  V.  55,  p.  766.  lessee  owns  $544,200  of  the  $1,837,400 
preferred  and  $1, 338.000  of  the  $1,926,800  common. 

Committer.  —  Interest  due  Sept  1,  1896,  was  paid  May  1, 
1901,  by  order  of  court;  coupons  of  Mar.,  1897  to  Sept..  1901,|lnoluslve, 
In  May,    903,  and  March,  1809  coupe  D  in  Sept  .  1903;  later  coupons  un- 

Salil  V.  72.  p  93";  V.76,  p  974  Bond  iclders'  Committee-!  halrman, 
lark  T.  Cox,  James  A.  Blair,  James  W  Paul  Jr  Depositaries.  N.  Y. 
Security  <fc  Trust  Co.  N.  Y..  and  urexel  A  Co.,  Phlla.  A  maturity  of 
bonds  has  been  deposited. 

The  con-oi  |  Union  Trust  Co.,  N.  Y.,  trustee],  carry  the  guaranty  of 
theT.  H.  .v  In.'i.i.  |K>  is.  In  May,  ll'OO,  the  (1.  g.  Circuit  Court  of 
Appeals  nlbnned  the  validity  of  the   guaranty.     V.  72,  p.  4*1.  H73. 

K.ahninuh.—  Fiscal  year  ends  Ocl  81,  For  A  month--  ending  June 
80,  803,  gross,  (308,068,  against  $2.' 3,759  in  1902;  net, $8, 877,  against 
$4,:i-0.  In  1901-02.  gross,  $559,0HA;  uet,  $40,987;  rental  from  [eaMO, 
$167,726;  bal.,  loss  to  lessee,  M26.738.— (V.  76,  p.  974;  V.  77,  p.  512.) 

I  •  xn«  <  entral  Hit.— Road—  Runs  from  Waoo,  In  McLennan  Co., 
to  Albany  and  Stamford,  Tex.,  etc..  227  miles,  and  extension  Albany 
to  Stamford,  40  miles,  was  completed  Feb.,   1900. 

Di vi hen i>h.- On  prefeired:  In  1890,  ilp.o.;  18»»7,  3;  1888,  3;  1899,  4; 
lHOO,  4;  1901.  7V  1902.  &  p.  0.;  1903,  5  p.  o.  On  common,  2 Hi  p.  C, 
July  15,  1901;  in  1902,  Jan.,  2«s  p.  c;  in  1903,  July  2>-j  p.  c. 


Latest  Earns.- 2    mos.,  J 1903 Gross,  $77,231;  op.  def., $5,174 

July  1  to  Aug.  31.  (1902 Gross,    63,4  36.   op.  def.,      942 

Def.  under  2  months*  charges.,  *10  340,  agst  $6,018  In  1902. 

Report  for  year  ending  June  30, 1903,  was  In  V.  77,  p.  770,  showing: 
Gross,  $601,615;  net,  $163,733;  other  income.  $l,io8;  interest,  $30,- 
939;  dividends,  $132,457;  bal.,  $1,444. -(V.  77,  p.  770.) 

Texan  midland  Kit.— Road  from  Ennls  on  Houston  A  Texas 
Central  Ry.  to  Paris,  Texas,  125  miles,  of  which  14  trackage  over  St. 
Louis  Southwestern.  In  1893  purchased  by  Mrs.  Hettv  Green.  Stock, 
$500,000;  par,  $100.    Total  ourrent  liabilities  Julv  1,  1902.  <2. 055. 228. 

For  year  1902-4  3.  gross,  $520,957;  net,  $46,057.  int.  •  n  bonds, $45,000; 
sur.,  $1,057.     Pres.,  E.  H.  R.  Green, Terrell,  Tex.— (V.  63,  p.  839.) 

Texan  A  New  Orleans  KR.—  (Bee  Map  So.  Pae.)  -Houston,  Tex  , 
to  Orange  -alune  River),  112  miles;  and  Sabine  Pass  to  Dallas,  301 
miles,  con  pleted  May.  1903,  Houston  to  Clinton,  8  miles;  Nome  to  Sour 
Lake,  8  miles;  total  429  miles. 

A  line  from  Dallas,  Tex.,  to  Sabine  Pass  was  completed  In  Apr.,  1903. 

Securities  Etc.— The  stock  is  $5,000,000,  all  of  it  being  owned  by 
the  Southern  Paoltlc.    First  7s  are  purchased  by  the  sinking  fund   at 
not  over  110.    There  were  also  June  30,  1902,  $312,232  Texas  school 
fund  6s,  int.  MAN.,  principal  payable  2  p.  o.  ptr  annum.    Lands  un 
sold  J'  ne   30.  1902.  4*1,650  acres. 

The  first  mortgage  of  1900  secures  bonds  at  $20,000  per  mile  on  the 
road  c  v tending  from  Kockland  to  Dallas,  Tex.,  about  218  miles,  a  part 
of  which  was  purchased  In  1899,  and  extensions  hereafter  acquired  or 
constructed  up  to  40  miles.    V.  70,  p.  997;  V.  71,  p.  183. 

Earnings.— 10  mos.,  )  1902-3  .  Gross.  $2.8^1.528;  net,  $415,896 
July  1  to  Apr.  30.         S  1901-2  ..  ..Gross.    1,720,548;    net.    474,184 

In  year  ending  June  30,  1902.  gross,  $2,970,724;  net,  including 
other  Income,  $54  6,728;  surplus  over  charges  and  taxes,  $97,800. 
In  1900-1,  gross,  $2,709,185;  net,  $151,581.— (V.  76,  p.  4*1,  1302. 

Texas  A  Pacific  Ry.— (See  lfap  Mo.  Pa*.)— New  Orleans,  La., 
west  to  El  Paso,  Tex.,  1,150  miles;  Marshall  via  Texarkana  June,  and 
Whitesboro  to  Fort  Worth.  316  m.;  branches,  279  miles;  total,  1.710. 
of  whioh  93  miles,  Sierra  Blanoo  to  El  Paso,  is  trackage,  leaving  1  652 
m.  owned.  In  Sept.,  1902,  branch  under  construction  fron  Baton 
Rouge.  La.,  to  Concordia,  109  m..  at  a  connection  with  the  New  Or- 
leaus  A  Northwestern,  mostly  completed  lu  Jan.,  1903  (75  miles  op- 
erated Feb.  1,  1903);  also  branch  from  Natchitoches  to  Slireveport,  vO 
miles,  completed  July.  1903.    V.  74,  p.  626.    253. 

Organization.— In  1888  reorganized  by  the  plan  In  V.  43,  p.  164,  and 
V.  45,  p.  401,  without  having  the  foreclosure  sale  oonttrmed.  thus  pre- 
serving the  original  Federal  charter.  La  ml  assets  Jan.  1,  1903,  were 
67.444  acres,  land  notes  $36,910  and  $8,200  oash. 

Stock.— Mo.  Paoltto  Deo.  31,  1902,  owned  $6,525,000  stock. 

Bonds.- See  1889  mortgage  abstracts,  V.  47,  p.  82. 

The  Louisiana  Branch  Lines  mortgage  will  cover  all  branches  con- 
structed or  acquired  In  i/oulstana  at  $12,500  per  mile,  but  not  to  ex- 
ceed in  the  aggregate  $7,000,000.     V.  72,  p.  577,  1189 

Interest  sorip,  income  and  land  grant  bonds  (a  stock  liability,  retir- 
able  under  reorganization  agreement),  $138,802;  other  scrip,  $8. 169; 
$438,000  Eastern  Division  1st  6s  were  called  for  redemption  on  Mar 
1,  1899.  $105,000  on  Mar.l.  1900,  $118,0' Oon  Mar  1,1901  $123,000 
on  Mar.  1,  1902,  $126,000  on  Mar.  1.  1903,  and  $133. 000  on  Mar.  1. 
1804.  Equipment  notes  $1,910,091,  payable  monthly  Aug.,  1903  to 
Aug..  1913.  In  June,  1903.  ordered  $218,725  worth  of  equipment. 
V.  .6,  p.  1302. 

Finances. — On  seoond  5s  there  is  no  right  to  foreclose  unless  default 
Is  made  on  first  mortgage.  The  company  has  been  spending  Its  earn- 
ings in  needed  improvements;  In  1900-02  made  1st  payment  on  Incomes, 
viz.,  1 »«  p.  c;  In  1901,  4  p.  c,  and  In  Mar.,  1902  and  1903.  5  p.o.  eaoh. 

In  Dec.  1901.  all  except  $896,588  of  the  Texas  A  Paotno  seconds 
had  been  exchanged  for  65  per  cent  in  new  St.  Louis  Iron  Mountain 
A  Southern  gold  4s.  See  Iron  Mountain  statement  following  Mis- 
souri Pacific  V  68.  p.  525.  619,  725,  774;  V.  70.  p.  533.  In  Mar., 1903, 
91,488,190  seoond  mortgage  incomes  were  subscribed  for,  raising  the 
amount  outstanding  to  $24,676,125. 

Earnings.— Jan.  1  to  Oct.  7,  1903,  gross,  $8,390,887;  '02,  $7,876,415 
Annual  Report.— Report  for  1902  was  In  V.  76,  p.  650. 
Tear  ending  Dee.  31—  1902.  1901. 

Miles  operated 1,697  1,684 

Gross  earnings $11,23'  ,601        $11,769,942 

Net  earnings $3,484,311  $3,7.35,491 

oilier  Income 147,830  363.135 

Total  net  income $3,632,141  $4,098,626  $3,358,668 

Interest  on  hmt  mortgage...   $1,428,459  $1,393,814  $1,2*9,756 

Interest  on  2d  Incomes  ....(5%;i, 161,900  (5%)1. 161,900  (49O929.520 

Fire  claims  (year  1894) 163/ 42  ....                    

Taxes 284.514  291,484  276.328 

Miscellaneous. 37.424                 20  265 

Balance,  surplus x$556,202       x$1.251,428       x$842,799 

*  Kr.im  accumu  »ted  aurplu*  wm  p»ld   for  betterments,  equipment,  etc.  $8.- 
»07,H6Kln  lBO-;  In  1WU.  IWI.  'ft":  in    1MO0,  KH6.018, 
-(V.76.  p.  1086,  1302;  V.  77.  p.  90,  825.) 
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Texas  Short  Line—  1st  mortgage,  gold  Tsui 

Tifton  Thomas. <t  Oulf-Ut  M.,g..  61.000,000  OBo' 

tioga  RR.—  1st  M.,  due  1882  and  extended,  geld.. . 

Extension  bondH 

Klinlrit  State  Line  Railroad  1st  inortKaKe,  tniar. . 

Toletlo  <£  Ohio  Central— Veil  M.,g.  (V.  58.  p.  430). «'e 
Western  Dlv.  1st  uiort.  for  10,600,000,  gold   N 
General  M.  (V.  02,  p.  594)  (*2.0OO.(H>o>,  k.  <c.  c* 
8t  Mary's  Dlv.  1st  M.,  K-.  8500.000  Tlo   . 

do        1st  pref  lno.,$r00  000,  uon  oum.41**  .ir 
Car  trusts,  June  30,  1903  (principal  due  monthly) 

itiiiiriintreit  llonds. 
K.A  H.C.&C.M.g  *3,.*>0O,0OOs.f.red.U0af.'ll  Ho 
Cont.  Coal,   1st   M  ,  k,  h.  f  ,  red.   no  at  'IS   I 
Kanawha  A  Michigan  Kv  —See  thut  company. 
Tol.  A  0.0.  Kxt.,  1st  M.  (foreclosed),  Int.  only  k". 

totedo  Peoria  <t  West.—\*t  M.,  (for  $5,0OO,0OOi.  R  8' 
Deben.  scrip  (secured  by  1st  M.  coups    In  trust). 

Toledo  Ry  A  Terminal     1st  mort.,  $3,MM).00ii,  gol  ' 

Toledo  nf.  Louis <t  Western—  0ona.stocs.*10,000,(HK) 
Preferred  stock,  4  p.  c,  nou-oum  ,  810,000,000.. 

Prior  Hen   mor...  $10,000,000,  (fold W  c.Vr 

lstM..x.  +6,500,000,  red.  aft.  Jv.!y,l''-J"-  <  ol.oAr 

toledo  Saginair  ,t  MimKe,/oii      1st  mortgage 

feisoV)   Wnlhondmy  Vat.  it  Ohio     Stock,  iji  1,000,000 
A,  gn.  p.  A  I  end.  Fc-  ^/ 
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46 

46 

7 

196 

Text. 

886 

61 

61 


230 


1809 

1875 
1H75 
L888 
1  H92 
1804 
L801 
l  i*i  l 


l»oi 
1902 


1887 


81,000 

1000 

500  Ac. 
1,000 
1.000 
1,000 
1,000 
1,000 


1,000 

,uoo 

,500 

,000 

,ooo 
.000 

.OOO 

,000 


8150 
555 

205 
160 

3, OOO 

•J. (KM) 

488 

.' ,000   Oot    1.  If   earued 

1,135,801       5  4  0      M'nthly 


5  k. 
5  g. 
5  f, 
7 
7 

5  K- 
5  8 
5  K- 


A     J 


|M.  A  N. 
I  A     A     (' 

J.    A    J. 
A     A    0 

.1       A     li 

F.  A   A. 


1902 


1st  mortgage    (#20.000 

per  Bile),  #4,000,000, 

Kold 

Tor.  Ham.  it  Huff.  —  1st  M 

Transylvania—  1st  M.,  g..  #160.000,  gu.  p.A  l.end.C 
Trav.  Vity  l.erl.  it  Man.— 1st  M.,  $300,000,  g...  CAr 

Traverse  Oily  RR.— First  mortgage,  gold 

Troy  <t  arernhuth—stocU.  7  per  cent  rental.  N.Y.C. 


B.  do 

C,  do         o"  ) 

({.,$40,000  p.  m.  AH.c* 


451  , 
451  ' 

96 
234 

234 

88 
32 
30 
26 
6 


1900 
190O 

1888 

1891 
1893 
1901 

1896 
1*9'.) 
1902 
1883 


1.000 
1,000 

1,000 
1.OO0 

1,066 
loo 

100  I 
l.onoAo 
1,00  Aio 
1,000 

100 

1,000 
1,000 

l.OOO 
1.000 

1,000  I 

1,000  I 

50  I 


2.750.000 

2,750,000 

300,000 
4.895,000 
10.378 
8  oitoooo  | 
9.995.0OO 
10,000,000 
9.0OO.0O0 
6,500,000 
L.868.000 
8,000,000 

1,500.000 

978.0O0 
1,49  2,  OOO 
3.2*0,000 
lf.O.OOO 
300,000 
250.000 
27.VOOO 


5K.    J.   A    J. 

5  k.    F.  *  A 


Jan.    1.    1921 
Boston.  Old  CoL  Tr.  Oo.    auk.  1,   1998 

Klmir.i.i  'hemungCo.Bl 

do  do 

'.Mitral  Trust  Co.    .1*H 
do  do 

do  June    1, 

do  de  Feb    l.  1061 

do  do  i,    1861 

T.i  Auk.  1,  '08 

July   1,    1951 
1.    1952 


1915 

m 

M' 
III? 


5  g.  M.  A  N.  

4  k-  J     A    J.  N.  Y.,  Am    Kx.  Nat.  Bk. 

5  Jan.  N.  Y..  Farm  L  A  T.  Oo. 
44  k  F.   A  A.  Ooinmouw  Tr.Co.Ht  L 

To  tir  in  voting  tr  list  for  firr  years 

To  t>r  in  voting  tr  ust  fir  five  years. 

34  k.  J.    A    J.    NY  .Vent.  Trust  Oo. 

4  g.  A.  A  O.  do  do 

5  J.    A    J.  All  owned  by  Or  Trunk 
All  owned  by  I'enn.  Oo. 

44  K  J.    A    J.  N.Y.,  Fanners'  L'n  A Tr. 

4  4  k.  J     A    J  do  do 

l  g.  M.  A  8.  do  do 

4  k-  J-    A  D   N.  Y  .  Host.  A  l>ondon. 
5-4  k.  M.  A  N.  M  !  CO..  PIttsb. 

5  g.  A.  A  0.  Dnlon  Tr  Co  ,  Detroit. 
3  k-  J-  A  J.  N.Y.,Wlnslow,Lan  A''n 
7  J. AD.  is  Troy    \    >. 


Nov     1, 
July    1. 

.Inn       1, 


19M 

1917 
1905 
1942 


July  1 
Apr     1 

.Inlv  1 
Deo.  30, 

July  1 
Julv  1 
Sept.  1 

.1  ■■  1 
May  1 
Apr.  1 
.Inn  1 
J  tine  1  5 


LOSS 
I860 

1H18 

,  L981 

,  1938 

,  1948 

.  It46 

.  1919 

,  1952 

.  1W33 
011.34 


Texn  Nahlnc  Valley  A  Nnrthweitern  Hy.— V  73.  p  139 
Texas  short  Line  KK.— Grand  Saline.  Tex.,  to  lloyt,  9>-j  miles; 
extensions  are  proposed,  these  beliiK  •■  ''•  p  irted  one  eouthe.i-t  via 
Canton  Mini  M.i\  Ioiiih  to  ( 'orsiciiuu.  (>.*>  mile-*,  and  northeast  via  Quit- 
man to  Pitt-biiiK.  ui ion  t  45iulles.  stock, +10,000.  Iu  Mar.,  l!)  )2.  Texas 
RR.  Coiniiiis-ioii  autiiori/i'd  8185,786  bonda.    Prea.,  Fred'k  K.  Blount 

26  Broadway,  N.  V.:   A--t.  TreaS.,  John  Mulliollaiid.  88  I'ark  How. 

Texas  southern  My.— Manfcall,  Tex.,  on  Tex.  &  Pac  ,  to  Wintm 
poro.on  (hell   K.  A  T.. 72 miles,  stock. 679,980.  Bonds  outstanding, 

?  226.O00  first  80-year  gold  5s,  dated  July  l.  LSOS.tnt  .i.a-.i.  In  July. 
808, the  Texan  BR  oomrolssloners  amhorized  6198,000  additional 
bonds,  v  77.  p  14H.  Collateral  trast tf  year  74  p.  e. gold  oertifloates 
(6375,000 autborl/.ed  Issue)  dated  July  1.  1809  181,000  each)  subjeot  to 
sjsjl  at  par.  eaoh  oertlfloate  being  secured  by  deposit  of  »2,000o!  the 
1st  5s;  outstanding  8160,000;  l'.  6  A  Mexican  Tru  t  Co..  trustee. 
See  V.  76,  p.  159.  For  year  ending  lime  80,  l'.»0-'.  gross,  654,804;  net, 
87,191.  President,  L.  E,  Walker,  Kansas  City,  Mo.  Otllce,  Marshall, 
Tex.     (V.  77.  p.  148.) 

Tlflofl  ThomasTllle  &  Qmlf  Ry.— Tifton,  Oa..  to  Thmiiasvllle, 
554  miles.  Stock  authorised.  $1,000,000:  Issued,  $55^,0OO;  par  of 
Rbares.  8100  Bonds  are  United  to  610.000  pec  mile  In  July.  1903, 
the  Atlantic  &  Birmingham  KR.  acquired  the  road     V.  77,  p   148 

K*hsis,.s    -j  in,,,..    >1908  Cross,    *:;<>ir>;  net, 8' 5,789 

July  1  to  Auk.  31.     (1808     uross,      30,Sh5:  net,    11,002 

Surp.  oyer  2  inos.  eh  ,  •     886  In  1903,  agsl   $6,00»  In  1909. 

For  year  ending  June  SO,  1902,  gross,  8 142.507;  net,  859,717;  total 
deductions.  848,931;  bal.,  sur.,  $10,786.     (V.  77.  p.  148.) 

1  tojra  Kit.— -ee  St-i'f.  of  July,  1894.  Stock,  common,  $391,200, 
and  $189,700  preferred;  par  $50. 

■  oledo  A  Ohio  Central  Ky.— ■( Se*  Map)—Th\fi  road  Includes: 

Miles.  I      Trackui/e  (37  miles.)  Mites. 

1  to  Bremen 173    in  Toledo  <i..  s.  a  m.  8.) 1 

Alum  Creek  to  Truro  June 4  I  Bremen  to  New  Lexlntrton 11 


New  l.exttiKtou  to  Corning 13 

Whltinore  to  Thornton     .   145 

Peo.  to  fU.  Mary's, V. 73.  p.  060.     61 


To  (.  hauuoej  &  to  Carrlngton    28 


Total  operated 436 

-  I  KanawhaAMlch.  (whlohsee)..177 

Total  owned 3!'<; 

In  June.  1901,  the  HncklnK  Valley  Ry.  had   acquired    all    exoepl 
854.1(H)    of  00    common    and    611,600    preferred    stock    of 

aii^'e   for   70  ner  cent  ot  Rooking  Vail. 
of  the  same   olaat      \    69,  p.  1847;  v.  71,  p  BIO,    Bee  also  Booking 
Valley    ite  V.  71,  p.  365.      Oi>erated  seiiarntely. 

Dividends.    On  oommon:    In  1891,  2  p.  c;   1892,4;  1893,2.    On 

\prll,  1S<)().  to  July,  lrt!»t'..  Inclusive,  5  p.  0.  ye, 
Bon  i'  Division    mortKage  oovers  the  road   from  Toledo 

to  Truro   Junction,   188   miles,  and    also    (subject   to   the   tlrst  mort- 
gage of  1885)  the  reel  or  the  property.  Bi 

Tne  Toledo  A  Ohio  Central  guarantees  the  principal  and  mi. 
the  Kanawha  A  Michigan  tlrst  mortgage  bonds  is.  e  that  (  ompany)  and 
Jointly  with  HockiiiK  Valley  By.  the  K.  &  Hock    Coal  a  Coke  bonds 
74,  p.  271)  and  Continental  Coal  Oo  bonds  IV  75,  p.  499);  *iso 
guar.  Int.  only  on  8300,000  T.  «V  O.  Cen.  Exl   5s  (foreclosed).    - 
eoulpiiient  and  betterment  loan  Juno  30,  li)03.  8  ~ '-,30  1. 

Tht-  Si    BfarVl  IhriKioii  bonds  co\cr  the  line  from   Peoria.  O.  to  St. 
Mary's,  61  miles,  acquired  In  March.  1801.    V.  76,  p   884,  888 

Grois.  Fixed  Hat.,  inrl 

ExRNrN08.— 2  mos.       earnings.       earning*.      charge*,     other  income. 

Jnlv  1  to  (1903 $688  304        6198,752       878853    snr.81 

Auk  31..M902  536, *41  119.559         77,948     sir 

Anni'ai   BaPOBT.— Report  for  1902  8    was  In  V.  77.  p,  770.     Of  total 
tonnaKP,  68  p.  0.  In  1903  was  bituminous  ooal. 
Tears  etui  Ju  nc  30—        1003.  1902.  1901.  1900. 

Oioss  oarnlnKS $3,446,747    $2,S77,659    $2,571,722       68^68.912 

Net    eartilnKs iu)7.on:t  7o5.5fl6  780J}89  832.902 

Other  Income 31.H37  17,589  7,424  13.188 

Total  net  Income. .    $«)3°,000 
Interest, taxes, etc. ..      614,575 


$723,14  5 
,-S  *':!.:>  10 


517,651 


8846.091 

484.536 


Bal.  for  year.  ..sur.$325  425  sur.$139.605  sr.$210.355  sr.$361,555 
Pres.,  N.  Monearrat.— (V.  75,  p.  49'.*,  667,  7  31;  V.  77,  p  825.1 
Toledo  Peoria  A  Western  Ky.—tSee  Map  of  Pennsylvania  RR.) 
—Owns  from  Bffher.  Indiana  State  line,  to  Warsaw,  111.,  220  miles;  La 
Harpe  to  Iowa,  111.,  10  m.;  jointly  with  Wabash.  1  mile;  trackage  to 
Peoria  and  BurlluKton.  la..  17  m.;  total.  248  miles. 

Organization.— In  1894  |olnt  ownership  and  management  by  Pa. 
RR.  and  C.  B.  &  Q.  was  arranged.  Stock  $4,500,000  (par  $100),  of 
which  $423,100  In  treasury   In    1903.     Mort.  abstract.  V    V\  p 

In  O.  tober,  1894  (3  coupons),  were  paid  $.">  In  cash  and  $1  B  In  deben- 
ture  scrip.  (See  V  61,  p.  514.)  Equipment  trust  Oot  ,  1903,  $2»9.- 
534;  bills  oayable.  $331,191. 

Earnings. -3  mos.  >  1903  Gross,  $:P6. 793    net,    $83  369 

July  1  to  Sept  30.    (1908      Cross.     886.484:  net,       70.151 

Surp.  over  3  mos.  oharKes.  $14,331  In  1903,  against  +2,-37  In  1902. 
Annual  Report.— Report  for  1900  01  In  V.  7*.  p.  91 
Tear  Oross  Earn'os.      Net  Revenue.      Int.  <*   Taxes. 

1902-03 $1,239,071  $273,149  $270  305 

190102.   1,152,034  274.078  271.823 

-(V.  72,  p.  1189;  V.  74.  p.  91;  V.  75,  p.  612;  V.  77,  p.  770  ) 


Balance 

$2.'-4  1 

2,255 


Toledo  Ky.  Ac  Terminal  Co.— Owns  a  sltiKle-track  belt  road, 
2i<-^  miles  in  Length,  opened  061  .  I  .  I  00  ',  around  t  lie  city  and  suburbs 
(tllcludiUK  two  ' TldKt's  across  the  Muumee    Klver).  connecting    with    16 

roads  entering  the  city,  with  24  mile  branoh  to  terminal  si  ttlon 

81  miles]    to    louhle  tracked    later.      Kacill   ies  will    be  need   by   the 

Toledo  A  Ohio  Central,  Toledo  Anga  irn  and  Detroit  t  roledo 

Shore  L'tie.  cars  belnK  also  Interchanged  and  handled  for  alt  thi 

lines  entering  the  city  and  YHilons  eleotrte  lines     V.  78,p  ,617;  \'  77, 

n  770.  In  Ang-,  H'OJ,  the  Toledo  Ancola  A- \V.  Ktern  Ky.  was  Incorpo- 
rated with  +300,000  stock  to  bul  d  Trom  Toledo  to  the  Indian  1  State 
lln-.  V  75,  t>.  291.  Stoca  authorl/.ed.  65.000,000;  outstanding.  82.- 
500.000.  In  Feb.,  1902,  made  a  mortgage  to  the  Commonwealth  Trust 
1  LoulS tO  secure  $3,.r>0O.<KK)  bonds  V.71.  p.  1140.  frusldent, 
H.  K.  KIuk.  -(V.  75,  p.  1355;  V.  77.  1  770.) 

I  oledo  St.  Louis  St  K.  C— See  Toledo  St.  Ixnils  A  Western  below. 

Toledo  Naglnaw  Sc  Tlimki^oii  Ity.— From  Muskegon,  Mich., to 
Ashley,  Mlohu,  96  miles.    The  Crand  Trunk  of  Canada  owns  t  ,e  $1,000,- 


P    85;  V.  72.  p   338. 
Deficit.       Traf.  <r>iar. 
t.312 
52,287  13,312 


000  stock;  bonds  have  a  traffic  Kuaranty.     V    7  1, 

Cut.  Tear.     Oross.  \ct.         Interest. 

1809 $l33.s95op.def.$10  599    688,100 

1901     115,855  30,863       83,100 

—  (V.71,  p.  31.85.) 

Toledo  St.  Louis  A;  Weetera  Kit.— Road — Owns  from  Toledo 
to  Kast  8t.  Louis,  451  miles  (61  Hi  and  70  lbs.  steel);  sldlnKs.  etc  107 
tulles;   »1ko1ih«    trackaire  to  St.  LoniS    and  Toledo  I'nion  depots       Owns 

jointly  with  the  (Jran  I  I'runk  Wester  1  Ky   all  1  1"  stock  of  the  1 1 
&  Toledo  Shore  Line  Ky  ,  Detroit  to  T  iledo,  51  miles. 

organization  -  Bnooeseorol  the  Toledo  St.  Ixiuls  A  Kansas  City  RR. 
ion-closed  per  plan  V.  70,  p.  1196.    Took  possession  In  August,  1900. 

Voting  Trust.  —  Both   classes  of  new   stock  will  be  rented  hn  live 
years  In  the  followiiiK  votuiK  trustees:  Predeiio  P.  Oloott,  Thomas  11 
Hubbard  and  William  A.  Read,  who   uny  sell    the  stock    at   anytime, 
subject  to  the  approval. of  a  majority  of  each  class. 

KuNDS.— Of  the  prior  lien  3^s  $1,000,000  Is  reserved  to  be  Issued 
alter  J.iuu.-iryl,  1902,  at  not  over  $250,000  per  annum.  Additional 
tlr-t  mortgage  bonds,  not  to  exceed  $10. Ooo, OOO.  may  be  Issued  at  any 
time  to  retire  the  prior  lien  bonds.  The  Detroit  A  Toledo  shore  I,mm- 
4i   present  li  .000)  are  guaranteed,  principal  and  interest, 

jointly  with  the  Grand  Trunk  Western  By.  v.  76,  p  655. 
Ki  1  .11:1.  1  or  ]  ear  ended  J  one  80,  1908,  was  In  Ciiko.m 
Fitcal        Oross  Net  O'her  11  md  nice, 

Yinr      earnings        corning*     iirome.      in'    rent  Tare*        niir/ilus 

1902-01.63.111.858    6'' 54, 38 2    $9,556    S.7..000    6117,00081 
1901-02.   -'.tHO.SHO      7*5,447      8,648      875.000      104,400 

chairman  of   the    Board.  Win     A    load;    President.  Ben. 
Jainin  Norton;  v<-<-  and Treas.,  Joseph  n   Reaman. 

Director^— William  \  Ke»d  ii'hslrman).  K.  I'  Olo  it,  Beory  Bodgf.  Thos. 
II  llubhurd,  Ckbi  II  i«..t  1  <  'ro-by  «r.wn  J.  J.  Bmery.  I  8.  W  Packard. 
Menj   Nor  on    1  Hawiej  »n  I  11    s.  llni.11.  si    n. 

Office.  4  I  Finest.,  M.Y.— (V."3  \  .  76,  p.   r'.b.r,5;V.77,p.45'J.) 

Toledo  Walliondlim  tulle)  A  Ohio  KK.— Owns  road  In 
Operation  from  Toledo  .lunction  to  Toledo.  ().,  80  miles,  and  from 
London vllle  to  Oosnooton.O..  45  m     B  :.  109 miles. 

c.  182.  1088  Total  owned,  264 
miles;  trackage  (Kttts    Ft    W    A  0.1  M  Maiistield.  ().,  '1   111 ..  total.  '.Ml  m. 

I  i  ttB.  Etc.  —  I/eased  for  net  earns,  to  the  Penn.  Co..  which  Kuaran- 
tees  the  bonds  and  owns  all  the  capital  stock. 

k.vumv.s.    pot  pear  ending  Dec  81. 1902, gross  h    net, 

6263.144;    other  lnoomi  nterest.  etc     6157,509;  dividends, 

$t0.\oo  ;  heL.su  (•  75,0.907,9*2    t< 

Toronto  Hamilton  ,V  II 11  Halo  It  K.— Hamilton  to  Waterford, 
Out..  48  miles;    llaiulltou  to  Welland.  88   DEL!   brand 

tvj,  p.  819.)    Ondei  traffic  afrreemenl  errth  N    ¥    Oenti  d,   MbhiKan 
.  Oanada  Southern  and  ( lanadlan  Paolfli  •  practloally 

Kuaranteed     See  v  in,  p.  47.V  and  advertisement  In  Chbaiwk 

1899.(  Rtoek.  68,500.000, 19p. o.  Is  held  by  Canadian 

Pacific  and  51  p.  c     •      v    Y  Central     v  81.  p  7".: 

I75.113U;  v  09.  p  29.    In  1903  the  company  was  authorised  to 
000,000 bonds,  debentures  or  debenture  stock     V  77. 
For  calendar  year   1901    gross.  $491.1  M;  md.  »l  !'o.*-o.;  int.  on  bonds, 
$131,200;  bal..  snr,  V. 69. p.  29;  V.  77,  p.  851. 

Trans-  »  la-kao  —  V  73.  p.  786.  Trans-Canada.— V.  76.p.U93. 
TranwylTanla  KK.— Hendersonville  to    Baaftns    Ford,   N.  C.  33 
miles:  Texea  iy  t<>  Lake  To  x  a  way,  10  mile-,  eon  pi    ted  J  lly, 
stock    aut;  tending.     V.    68, 

Mortk'aKe  trustee  1- Mercantile  Trn-i  irg      Bonds 

ranteed,  principal  and  Interest    *<\  Tot  a  way  llandi  tv>  of 
'ar    V   •  Tear  end.  June  30, 1902.  ktoss.  $24. 4?0;   net,  69,- 

339;  charKes.  $9,720;    bal  .  def  .  8881.     Pres..  K    B.  Alsnp.  FittsburKh; 
Vice  President   and  (Jeneral  Mkt...I 

TraTTmCltj  l.eeienan  A  T|a  11I-1  Iq  ne  m  K.— Own*  Traverse 
City.  41oh.,  to  Vorthport.  SO  ml  ea,  oon  p  sted  June,  1003.  An 
ext- nslon  of  Grand  Raptds  A-  Indnna  Rv  ,  which  <  wns  one  fourth  of 
stock  and  bonds  and  operates  the  road,  the  rental  beln*  the  net  earn- 
ln  -  \'  76,  p  sl2  At  North  port  connection  will  be  made  bv  car 
ferry  with  Manlstique.  on  the  Mant«ti<|ue  M  irjii- rte  A  Northern 
RR.,  owned  hy  the  ►aroe  Interest*  V  74.  p  777.  Stock  authorized. 
6500.000;  par  of  share*,  »lO0.    The  Union  Trust  Co.   of  Detroit  U 
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KAILROADH. 


For  explanation  of  ooluuin  headings, &o,  see  notes 
on  first  page  of  tables. 


Miles 

Of 
Road. 


Date    Blie,  or 

of  Par 

Bonds   Value. 


Tutcatoota  Belt—  1st  mortgage,  $100,000,  gold.Ko 
Tu$earoru  Valley—  1st  mortgage,* 150.0OO,  gold... 

TusoaroraRR.,l8tM.(onext.),*310,000,g.I»Ip.c 
Ulster  4  Delaware    Stock  (#3,000.000  authori. 

Consol.  M.  for  $2,000,000,  gold.Ce o* 

Refundlug  mortgage,  $3,2u0,000 

Onadilta  V«//<-y-Stock  ($200,000  authorized) 

1st  M.,  $12, Soon,  m.,  g.,  red.  at  110  <:«• o**r 

Union  l'uri/lr  Hit.     (  .million  -tock,$196,178,700 

Pref.  Stock,  4  per  cent,  DOS  cum  ,  1100,000,000 

1st  M.  Ry  and  land  nut, •100,000,000  g.  Be... 

lstl.  con  v.  M.(  $100,000,000,  <..  red.text.  Me  o  .tr' 
Union  Spr  mi/s  <t  .V.<  -  1st  M.,  $1,000,000,  g  ,  ml 
United  N.  J.  RR.  <*  Canal  Co.— Stock,  10  p.  o.  guar. 

General  mortgage  of }  loan  of  1908,  gold  rl 

•71  for  $20,000,000,    loan  of  1928,  gold r 

(now  1st  mortgage)  }  loan  of  1929,  gold oArl 

FP,   secures  all    loan  of  1944,  gold oat 

equally.                       J  loan  of  1'.'.".  l .  g   B .  <fcl.gu.; 
Vnitnl  Vented  Paei/le—  I  st  M..  #300.000   Ho. 
f/faA  Oenlnif— See  Dknvkr  A  Rio  (Jkvn 
LT/wv«  <<  B/aefc  River— See  Rome  Watku.  A  Oodkns 
t/ftca  ( 'A«u.  •*  Snsu.  Vat.—  8tock,6  p.o.gu.  by  D.L.AW 
f/riea  Clinton  <£  Ring  hamton— Stock 

1st  mortgage,  guar,  p,  A  1.  by  1).  A  FT.,  end  .No... 
TatUy  (N.  r.>— Stock,  5  p.  c.  |UT,  by  L).  L.  A  W.. 

1st  mortgage  (for  $500,000) .  F 

Valley  (  Virginia)— \nt  mortgage,  $1,000,000.  t 

Vermont  <£  Matt.— Stock,  6  p.  e.  guar,  by  Fltcbburg 

New  bonds  (see  text)  guar,  by  Kltchburg  RR.. 
Vermont  Valley— Stock 

1st  M..  with  #500.000  Sul.  Co.  RR.  stock  as  ooL.o* 

IT  $500  and  $1,000. 


i:KHT  OR  DIVIIM.M-- 


Auiouiit 


rk-^.^L^  «•»•  P«r|    Wh™     VYhere  payable,  and  by 
Outstanding      r#,nr"  'p-Vahi*l  Whom 


Out.      Payable 


I    I  ,  Knlokerb,  Trust. 
N.  Y..  Metropol.  Tr.  Co. 
do 


N.  Y.,  Central  Trust  Co, 


fault. 
N.  Y.  I  I  M"way. 

ilo  do 

do  clo 

do 

Ralt.Iuteru'lTr 
Phlla.  and  N.Y..  Offices. 
Philadelphia  Ofl 
do  do 

do  do 

•    Phil. 
do  do 

N.  Y,  Morton  Tr.  Co. 


M.  A  N.    N.  Y.,  D.  L.  A  W.  RB 
FAA10  Utlea,N.  Y.On 

.  Security  *Tr.Oo. 
N.  Y.,DeLLack.A 
do  do 

All  owned  by  B.  A  O. 
Bost., 53  Devonshire  St. 
do 
Bellows  Falls. 
Boston,  8.  Dep.  A  Tr.Oo. 


i*om**-Priiioi- 

pal.WhenDae. 

Stocks—  Last 

Dividend. 


June  1,  1!US 
July  1,  191/ 
July   1,   1928 


June  1.   1928 

1963 


Jan.  2.  1933 
03,  2% 
Oet  1.  03,  2% 
July  1.  1947 
May  1.  1011 
Mav    1 

Oct.   10 

i.    1908 
Feb.    1 

M.ti.   1,    1944 

Jan.    1,    1920 


July    I 

July  •03,2>s% 

Aug.  1,   1911 

. 

Oct  ,  1903.  3*» 

May    I 
July  1,'03,3% 

Oct.    1.   1910 


mortgage  trustee.  President,  R.  R.  Methoany;  Treasurer,  D.  W.  Kauf- 
iiiun,  Secretary.   15.  B.  Mctheuny.-i  V.  7  I.  p.  ,77;  V.  70,  p.  812.) 

Travrrao  City  IMC  — Owns  road  from  Walton  to  Traverse  city 
Mloh.,  2t.  miles;  opened  In  1872.  Leased  In  1883  to  Grand  Rapids  A 
Indiana  RR.,  but  not  included  in  the  reorganization  of  that  company 
In  1890.  Coupons  1st  mort.  all  paid  to  July.  1903,  Incl.  There  are 
$190,000  of  5  p.  o.  Incomes  outstanding.  Capital  stock  Is  $205,000; 
par  #100.  Fort!  mo*,  ending  June  30,  1903.  gross,  $35. 033,  against 
$27,3" 3  In  1902;  net,  |8, 1  .-<7,  ags Inst  $5,043.  For  calendar  year  1902, 
gross,  $59,031;  net,  $7,708;  Int.  on  bonds, $7,500.— (V.  67,  p.  75,  1310.) 

Troy  tc  tireenbunt*  Kit.— Owns  from  Troy  to  Albany.  6  mile* 
double  track:  leased  to  N.Y.  Central  In  1851  at  7  p. o.  on  $275,000  stock. 

Tuscaloosa  Kelt  Ity.— Owns  about  O'-j  miles  of  Belt  road  In 
Tuscaloosa,  Ala.,  and  suburbs.  Capital  stock  authorized,  $100,000; 
Issued.  $26,000  ($100  shares.)  General  Manager,  J.  W.  Woolfolk, 
Tuscaloosa,  Ala.,  or  35  Nassau  Street.  New  York. 

Tiiiciirciru  Valley  Kit.— Owns  narrow-gauge  road  (3  ft.)  from 
Port  Royal  to  Blair's  Mills,  Pa.,  27  miles,  proposed  to  be  changed  to 
standard  gHUge  during  1903.  Stock.  #300,000  par,  650;  outstanding. 
$150,000.  Year  ending  June  30,  1902,  gross,  $25,259;  net,  $12,629; 
Interest  and  taxes,  $13,719;  bal.,  def.,  $1,091.  Pree.,  T.  8.  Moorhead. 
-  (V.  07,  p.  1162.) 

The  Ulster  &  Delaware  Kit.— Owns  from  Kingston  Point  (Hud- 
son River),  N.  Y.,  to  Oneonta,  109  miles,  with  brunches,  a  total  of  130 
miles.  V.  74,  p.  42.  Of  refunding  4s  of  1902  ($3,000,000  authorized 
$600,000  have  been  issued,  the  $500,000  second  5s  of  1899  being  re- 
tired. V.  75,  p.  067.  There  are  also, $1,400  7  p.  c.  2d  mort.  Income 
bonds  (lut.  F.  A  A  )  due  July  1,  1905.  Loans  and  bills  payable  June 
30.  1903,  $54,000 

mmk     For  6  mos.  ending  June  30,  1902.  gross,  $273,131 ;  net, 
$76,055;   other  Income.  $1,733;   charges,  $90,805;    bal,  def.,  #3.017. 
Yrt  nul. June  30.  dross.  ,\rt.  Other  inc.  Int.  .taxes,  etc.  Bat.,  tnr. 

1902-03 ...$699,139     (316,460      $3,363         $159,332        $60,491 

—(V.  71,  p.  186;  V.  72,  p.  888;  V.  74.  p.  42;  V.  75.  p.  78,  067.) 

I  nadllla  Valley  Hallway.— owns  road  from  Biidgewater  to 
New  Berlin,  N.  Y.,  '20  miles;  opened  In  July,  1895.  Extension  from 
New  Berlin  to  Oneonta,  33  miles,  Is  proposed.  V.  75,  p.  14<H. 
Income  bonds,  $27,618  ^0-year  5s.  Interest  on  .firsts  was  not  paid, 
but  funded  for  5  years,  and  In  April,  1901,  foreclosure  suit  was 
bronchi.  V.  72,  p.  778  Year  1902-8,  gross,  841/258;  net  income, 
614,338;  Interest  not  paid.  Pres.,  Lewis  R.  MoitIs,  27  William  St.,  N. 
Y     (V.  78,  p.  776.1 

I  mlcr-:  round  Dlcclrlc  Hallway*  of  London,  Limited.— 
v   78,  p  680,  874,  1081,  1250. 

I  nlon  Depot  II r.  A  r.  r.  RR.  of  Kansas  City.— V.  72,  p.  989; 
V.  75.  p.  1255,  1804,  140L 

I  nlon   Faclllr    Railroad.— {8ee  Map.)— The  system  embraces  : 


Linen  owned  directly—        Mile*. 

Council  Bluffs  to  Ogdon 1,012 

Kansas  City  to  Denver  640 

Denver  to  Cheyenne 106 

Lasalle,  Co..  tojulesburg  ..       151 
Other  branches  etc 1,206 

Tot.  main  line  and  br'nehs.S.llS 
M  See  these  companies. 


Controlled—  lYueiieally  Owned— 
Oregon  short  Line  rr.,  wran- 

gei,  Wy.,    to    Huntington, 
ire.,  Helena,  Mod.,  to  Frls- 

00,  it  ili.  etc        IT  1,740 

Oregon  RR.  A  Navigation.. 1J  1,072 
Leased 3 

)     Total  allllnes  July  1.1902. 5,930 


History.— Incorporated  In  Utah  July  1,  1897,  to  succeed  nor  plan 
of  Oot.  15,  1895  (V.  61,  p.  704,705,  and  V.  64,  p.  124),  the  Union  Pacltlo 
Ry.,  a*  stated  to  N.  Y.  Stock  Ex.  In  V.  66,  p.  618;  see  also  V.  67.  p.  790. 

In  1901-2  purchased  $90,000,000  stock  of  the  Southern  Paclflo'o.,a 
strong  working  control.     V    72,  p.  243,  284:  V.  73,  p.  446;  V. 76. p.  186, 

During  the  lis.  al  year  1900-1. $41,08 \000  preferred  and  $37,023,000 
Northern  Pacific  common  stock  was  parohasod,  the  title  heing  vested 
In  the  Oregon  Short  Line  RR.  On  Jan.  1.  1902,  the  Northern  Pacific 
preferred  stock  was  paid  off  at  par  and  the  common  stock  was 
Increased  and  exchanged  for  $82,491 ,871  stock  of  the  Northern  - 
ties  Co.  and  $8, 900  1 07  cash.  V.  75,  p.  1096.  See  Northern  Securities 
Co..  V.  73.  p  1010,  1062.  1358;  V.  74.  p  681.  and  General  Finances 
below  regarding  "  participating"  4s  of  1902. 

Stock.— The  preferred  stock  Is  entitled  to  preferential  4  per  cent 
non-oumulatlve  dividends,  as  declared  by  the  director*,  and  t ■>  no 
other  or  further  share  of  the  profits. 

In  1899  the  stockholders  authorized  the  Increase  of  the  common 
stock  from  $61,000,000  to  $96,178,700.  and  of  the  preferred  stock 
from  $7r>,000,000  to  $100.00i>,000  In  order  to  oomplete  the  company's 
control  of  the  Oregon  RR.  &  Navigation  and  Oregon  Short  Line  RR. 

On  Mar.  24,  1901,  the  common  stook  was  further  authorized  to  be 
I  ncreaeed  by  $100,000,0'  0  to  provide  for  the  conversion  at  the  option 
of  the  holders  of  the  1st  Hen  4s  of  1901.  V. 79, p.  882.  628,  In  June, 
1903,  $12,741,000  had  been  exohangei.    V  73,  p.  1360. 

Dividends  p.  o.)—    )    1898.      1899.       1P00.    1901.    1902.       1903. 

On  oommon >     3*3  4  4  4 

On  preferred )      Ha  3^  4  4  4  4' 

Bonds.— The  Brat  mortgage  (Mercantile  TrustCo., trustee),  covers  the 
1,854  miles  composing  the  former  Union  1-aeitie,  ana  /Kansas  Pacltlo 
lines.  Including  the  telegraph,  terminals,  equipment,  and.  directly  or 
Indirectly,  land  grants.     Statement  to  N.  Y.  Stook  Exoh.,  V.  66,  p.  618. 

The  first  lien  convertible  4  per  oent  gold  bonds  of  1901,  limited  to 
$100,000,000  Is  secured  by  practically    all  the   collateral  formerly  in 


the  treasury.  Including  $75,000,000  Southern    Pacific  stock,  mid   by 

first     mortgage   on    about  1.025  miles  of  branches. 

lble  at  the  option  of  the   holder   at   anytime  before  May  1.  1906,  Into 

common  stock    at    par,  and  redeemable  after  that  date   in  whole  or  In 


part  by  the  company  at  102 ^s  per  oent  (in  the  latter  case  to  be  chosen 
by  lot)     To  .June,  1908,  818,741,000  had  been  exchanged,    7.78,  p 

1360.    See  abntracl  of  mortgage  showing  securities  pledged,  value  of 
collateral,  etc.    V.  72,  p.  1084.     V.  72,  p.  392,  776. 

Lands.— The  lsttsof  1897  oovered  June  30. 1902.  directly  or  through 
benetlclal  owner-hip  ...2  11,777  acres  of  land,  situated  In  Nebraska, 
Wyoming,  Colorado,  Utah  and  Kan-as,  the  value  of  will  oh  was  esti- 
mate.! June  30,  1002,  at  84,101,506;  also  further  notes  or  contracts 
for  lands  sold  aggregating  86,688,227,  and  the  lands  for  which, 
if  not  paid  for,  revert  to  the  company.  See  V.  67,  p.  791.  Tot 
mated  value  of  lands  aid  land  Meets  June  30.  1902,  $10,789,733. 
During  1901  2,  1 ,268,3  it)  m  res  were  sold  for  $2,170,746. 

(Iknkral  Financks.— To  provide  for  the  purchase  of  Southern  Pa- 
cltlo stock  and  other  properties,  stockholders  In  1901  subscribed  at  par. 
to  $100,000,000  tlrst  lien  corner  I.  4  p.  0.  gold  bonds.  V.  72,  p,  892,840. 
As  to  Improveiii   nts,  see  K    II.  Harrimaii's  Statement,  V.  7  1,  p.  1  197. 

Stockholders  of  record  Aug.  1,  L90i.  subscribed  at  90  and  Interest 
to  $31,0o0,000  Oregon  Short  Line  RR.  4  per  cent  and  participat- 
ing 25-year    gold     bonds,    secured    by    a  like  amount   of  Northern 

Securities  Co.  -t<>ck;  $10,000,000  additional  t> Is  were  sold   In   Jan.. 

1808,   $13,500,000   are   held    as  collateral   for  U.  P.  5  p.  o.  notes  (see 
below)  and  the  remaining  827,891,000  issued  being  held  in  the  r.  u 

Treasury.    See  description  of  bonds  under  Oregon  Short  Line  Kli.,  and 
abstract  of  mortgage,  V.  75,  p.  243.     V  75,p.  186,895;   \ 

In  June.  1903,  about  550  miles  of  the.  Oregon  Short  Line  south  of 
Salt  Lake  CI  \  ,  including  branches,  was  sold  to  the  San  PedfO  I.os 
Angelrs  <b  Salt  Lake  Ry.  for  87.800.000  oaah.    V*.76,p.920   9    7.  p  38. 

In  1903,  $10,000,000  5  p.  o.  notes  ($5,000  eaohi  seoured  by  *13,500.- 
000  Oregon  Short  Line  I  p.  c  and  participating  bonds  were  sold, 
dated  Aug.  1,  1903,  due  Feb.  l,  190."..  chiefly,  it  was  understood,  for 
Southern  Pacltlo  requirements  tor  Hoquisitlons  and  Improvements. 
The  underwriting  syndicate  of  the  loan  have  an  option  to  purchase 
the  bonds.      V.  77.  p.  148 

Expenditures  on  U.  P.  system  for  Improvements  and  ei|tilpmcntdur- 
ing  8  vears  ending  June  30,  1903,  aggregating  $39,223,423,  see  V.  77. 
p.  1226. 

Latest  Earnings—  For  2  months  ending  Aug.  31  on  5,344  average 
miles,  against  5,409  In  1902,  after  deducting  taxes: 

. Grost  Earnings. .     . Set  Earnings. , 

July  1  to  Aug.  31.       1903  1P02.  1903.  1902. 

Union  Pao.  System.  :$9. 122.839    $8,395,550     $4,064,442     $4,174440 

Annual  Kki-okt.- Fiscal  year  ends  June  30.  Report  for  1901-2  In 
V.  75,  p.  10^4, 1091  (see  also  editorial,  p.  1062).  Average  train  load  In- 
cluding company's  freight,  417  tons  In  1901-2  against  305  In  1900  1. 

1902-03.  190102.  1900-01. 

Average  miles 5,710  5,5 13 

<. n.-- earnings $51,075,189    $47,500,279    $43,538,181 

Operating  expen.  and  taxes...    28,747,216       25,559,226       24,587,145 


Net  receipts 

Income  from  investments  .. 


$22,327,973    $21,941,053    $18,951,036 
.      5.064,209         4,580,602  1,059,243 


Total  Income $27,392,182  $26,521,655 

Fixed  chark.es   $12,071,069  $11,989,480 

Int.  on  Or.  Short  L.  Inoomes. . ..         $23,870  $28,926 

Diridendt  on — 
Ore.  RR.A  Nav.pf  heldbypub.  ....  654  1,376 

Union  Pacltlo  pref (4%)3.982,392  (4)3,981.552    (4)3,979.580 

do         do       common (4%)  1,350,692  (4)4,205,082    (4)4,000,014 

Balance,  surplus $6,964,160      $6,315,961      $4,554,087 

Officers, Etc,— (July.  1902.)— Pres., and  Gen.  Mgr.,  Horace  O.  Burt; 
Vloe  Pres..  Wm.  D.  Cornish;  Sec,  Alexander  Millar;  Treasurer,  F. 
V  s  (  Tosby;  Directors,  II.  O.  Burt,  Wlnslow  S.  Pierce,,  James  Stlllman, 
Marvin  Hughltt,  E.  H.  Harrlman,  Thos.  T.  Eckert.  James  H.  Hyde, 
Otto  H.  Kahn,  T.Jefferson  Coolidge  Jr..  Oeorge  J.  Oould, Oliver  Ames, 
J.  H.  Schlfl,  Louis  Fitzgerald,  Chae.  A.  Peabody  and  H.  H.  Bo 
OrricE,  120  Broadway,  N.  Y.-(V.77,  p.  148.tt8.885,  1226.1 
Union  Nprlii£M  ic  Northern  Ity.— Owns  Union  Springs  to  Fort 
Davis.  Ala.,  7'-j  miles.     Bonds  are  subject  to   call  on   and   after   May 


1,1906.  at  10  s  International  Trust  Co.  of  Baltimore  Is  mortgage 
trustee.  V.  70,  p.  753.  President,  W.  M.  Blount;  Treasurer,  J.  M. 
Elly.    Office,  Union  Springs,  Ala,  -  (V.  76.  p.  753.) 

I  nlon  Terminal  Ry.  of  Sloan  City.— Owns  terminal  road  at 
Sioux  City,  la.;  total  track,  13  miles.  Incorporated  June.  1900,  as 
successor  of  the  Sioux  City  Terminal  Ry.  A  warehouse,  sold  In  fore- 
closure Aug.  22,  1899.  V.  70.  p.  1292.  Operated  by  the  company  It- 
self, charges  being  made  for  switching  on  a  wheefage  basis.  Htock. 
*2,500,00O,  of  which  $1,870,250  outstanding,  all  Issued  to  the  old 
bondholders.     Over  two  thirds  of  the   stook   bast..  t.-d  In  a 

voting  trust  for  five  vears.  V.  71,  p.  31.  No  bonds.  Pres..  Sydney  L. 
Wright;  Sec.  Walter  P  Bllyen.  51*  Walnut  St..  Philadelphia;  Trees., 
Adam  A.  Stull,  505  Chestnut  St..  Philadelphia.- (V.  71,  p.  31.) 

United  .New  Jersey  Railroad  A:  Canal  Co.— <8ee  map  Ptnn- 
tylrania  R.  R.)  With  other  properties  operated  In  oonneetlon  there- 
with forms  an  lmt»ortaiit  system  of  roads  In  Northern  New  Jersey,  ex- 
tending from  Camden  to  Ambov  and  from  Philadelphia  to  Jersey  City, 
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SYSTEM. 
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1  Southern  Railway- owned  or  feased 
•Operated  separately- Majority  Stock  Owned. 

Other  lines  in  which  the  Southern  Railway  is  interested. 

Principal  Connections. 

Trackage  Rights 
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RAILROADS. 


For  explanation  of  oolunin  headings,  Ao.,  see  notes 
on  first  page  of  tables. 


Viektburg  rf  Meridian—  See  ALA.  A  VlCKSBCRO. 

Vicks.  Shrrve.  it  Pat.  RR.  —  1st  M.  on  land.  ii.Oe.e' 

Viek.Sh.it  Pac.  /fy. --Stook,  pf..5%n.-C,  $2,200,000 

General  mortgage.  $3,500,000  F xo' 

V.  8.  A  Pac  BR.  prior  lien  imirt.,  rrold.Ce  o' 

"'irginiu  \1ultatut—HKt.   BOOTH!  ks  Railway. 

Va.  A  Southw  —  1st  .M.    $2,000,000,  gold,  gU.Mo.. 

Virginia  <£  Truekee — Stock 

Wabash  K.— St.L.,K  AN.onSt.Charles  Br'ge.  .'  <'.-.• 
Wabash  1st  mortgage,  raid,  i$34,0OO,0OOi.  I 
2d  mortgage,  gold. 31 1>      e 

Deb.  M..  inc.,  iioii  ciim.,ser.A,  red.  par  to'09.TOc 

Do       do     inc.  non  cum..  series  B,  not  red  Me 

Det  A  Chlo.  EiUin.  1st  M..g.,s.f.,red.  110.0.0* 

Koines  Dl*.  lht.M.,  gold.  |l,800.000.Co..o' 

Tol    v  Oh.  DiT.  M  .  gold,  $3,000,000.  K...  cAr 

Omaha  Division,  (3,500,000,  gold cAr 

New  terminal  mortgage,  $10,000,1  00,  . 

Equipment  bonfo,  $3,000,000  i  r.co  o&r 

Kaps.  city  BxoeU.  *p.  .v  Nor  IL,  |  .  guar.. 
(Mnmbla  A  st.  i»uis,  $300,000,  g.,gu.  i>  ai.sm 

Leased  Link  Bonus— 

St.  L.  Conn.  Bl.  A  O.  1st  M.  (option,  V.75,p  1033) 

Wabash  Chester  tt  Western— 1st  mortgage,  raid.. 0* 

lstoonsol.  mortgage,  $1,000,000,  gold  ssi o* 

Wailkill  Valley— Stock,  34  per  cent,  guaranteed... 

1st  M.  (formerly  7s)  guaranteed 

2d  mortgage  Income,  3-s  per  cent,  guarantied. . . 


Miles 

Date 

Size,  or  i 

of 

of 

Par 

Road. 

Bonds 

Value. 

188 

1886 

$1,000 

188 

1001 

1,100 

188 

1885 

1,000 

136 

1902 

1,000 

52 

100  i 

1878 

1,000 

1,542 

1889 

1,000 

1,009 

ISSVt 

1,000 

1 ,542 

1889 

1,000  ' 

1,542 

1SS9 

1,000 

150 

1891' 

1,000 

97 

1899 

1,000 

1901 

1 .000 

144 

1901 

1903 

500  Ac. 



1901 

1.000 

9 

1901 

1,000 

22 

L90J 

1,000 

41 

1878 

1,000 

42 

l^M 

1.0O0 

65 

1893 

1,000 
100 

33 

1877 

1,000 

33 

1877 

1,000 

Kate   Ml 

Cent 


$1,74  1.37.'. 
2.1  I 
1,572 
1,328 

2,000,000 

5,000,000 

478,000 

33,001,000 

14,000,000 

3,500,000 

26,500.000 

3.349.000 

1,600.000 

3,000,000 

3,000.000 

N'ae  Oct '03 

2,800,000 

100.0OO 

200.000 

421,000 
3O0.000 
390.000 
330.0O0 
250,000 
330,000 


INTEREST  OK  DIVID1 


Wben   'Where  Parable,  and  by 
Payable  Whom. 


4-5  ir.    J     A    J   Jan.. '89.  coup   last  pd 
5  In  1903  Vearlv     S.  Y.  Centl  Tr 

5  M    a  ir  Oo 

6  g.    M.  A   N 


5  g 
(I) 

6  g 

5  g 
6 
6 
5 

4 
■I 


3i«g. 
B  g. 

5  g. 
4  g. 

4  g. 

6 

5  g. 
5  g. 
34 
34 
34 


J.   A   J.  N.Y.Bk.of Mau.40Wall 


A.  A  O 
M.  A  BT. 
F.  A  A 
J.  A  J 
J.  A  J. 
J.  A  J. 
J.  A  J. 
M.  A  I 
A.  A  O. 


/fcm<M-rTino»- 

pal.Wh.  n  Dae. 

Stocks— IjkMt 

Dividend. 


.v  8 
A  J. 
A  N. 


J.  A  J. 
J.  A  J. 
J.    A   J. 

0,-F. 
J.  A  J. 
M.    A  S. 


V.  Y..  Office  195  B'way. 
N.  Y.  Central  Tr 
do  ilo 

In  1903  paid  »;  ■ 
paid. 
N  X  .  Oentral  ir 
NY..  Contln'l  I  rust  Co. 
N.  Y.,  Kulcker.Tr 
tf.T.tBowlli  - 

N\  Y.,Coiittiieiitnl  Tr.Co. 

Bt  Loots,  i  >fflee. 
Bf,  Y.,Ottlce,  195  B'way 

■   'i  .  Office,  195  B'way 

N.  Y..  Nat.  Bk.  < 

July '94,  pd.  July  1.'96 

N.  Y.,  Or.  Cent.  Mittlou. 

do  do 

do  do 


Jan.    1.   1916 

8ept_3O'03,5<»i 
Mav     1,    1941 

• 

Jan.    1,   2003 

>D 

Oct.     1.    1908 

May    1,   1938 

1.138 

July    1.    193£ 

See  text. 
July    1,    1941 
Jan.    1,    193S 
Mar    1,    1941 

1953 

M..r.  1.  1921 
.Inn.  1,  1928 
May    1,    1942 

July    1,    1908 

July    1 

Jan.    1.   1928 

auk.  l.  i;n7 
Aug.  1,  1917 


with  branches  and  connections,  a  distance  of  467*31  miles;  Hudson 
River  ferries  to  Now  York.  1  mile,  and  Del.  A  Rarltan  Canul  from 
Bordentown  to  New  Hrunswtok  and  feeder,  68  miles.  Phil.  A  Trenton 
and  Belvldere  Del.— whlohsee— are  principal  leased  lines. 

Lbabe.— Leased  in  June,  1871,  to  the  Pennsylvania  RR.  for  999  years; 
rental  equal  to  10  p.  o.  on  stock.  Interest  on  bonds,  taxes,  etc 

Earnings.— For  year  ending  Deo.  31,  1902,  gross.  $86,582,6391  net, 
17,742,36"';  other  Inc.,  $253,543;  Int.,  rentals,  Improvements,  etc., 
5,81  \209;  dividends.  +2,121,010;  balance,  surplus  for  year,  $58,061. 
1901.  gross.  $24,330,588;  net,  $7,025, 359. -( V.  74.  p.  682.) 

I  tit  u  Chenango  A  Susquehanna  Valley  Ily.— Owns  Utloa, 
N.Y.,  to  Oreene,  N.  Y.,  75  miles ;  brunch  to  Rlohneld  Springs,  22  miles  ; 
total,  97  miles.  Road  opened  October,  1872.  Leased  to  Delaware 
Lackawanna  A  Western  at  6  per  oent  on  stock.    Has  no  bonded  debt, 

I  il<  h  Clinton  A  itin- lianiioii  RK.— Owns  Utloa,  N.  Y.,  to 
Randallvllle,  N.  Y.,  31  miles.  Leased  during  continuance  of  charter 
and  renewals  thereof  to  Delaware  A  Hudson  Company,  which 
pays  rental  of  $61,500  per  annum.  Operated  by  New  York  Ontario  A 
Western.  The  street  lines  owned  are  leased  to  I'tlca  ,v  Mohawk  Valley 
Ry.  for  $15,000  per  annum.  Capital  stock,  $849,285  (par  $100), 
dividends  on  $200,000  of  which  are  guaranteed  by  Del.  A  Hudson 
at  5%  per  an.;  balance  variable,  3^t  p.  o.  paid  in  1898  to  1903.  lncl. 

Valley  (\.  Y.)  Kit.— Blnghamton,  N.  Y.,  to  dtate  Line  of  Penn., 
11  miles.  Leased  to  Delaware  Lackawanna  A  Western  at  5  per  oent 
per  annum  on  stock,  the.lessee  assuming  the  interest  on  bonds. 

Velaaco  Brazos  A  Northern  Ry.— See  page  1490. 

Vermont  A  .Tlaswachusctt*  RR.— Koad,  Fltohhurg  to  Green 
field,  Mass.,  66  miles  of  ilouble  track;  nranch,  3  miles.  leased  to 
Fltebburg  RR.  for  909  years  at  8  p.  o  on  stock  New  bonds  for  $772,000 
may  be  issued  to  refuud  the  5s  due  May  1, 1903,  etc.— (V.  76,  p.  812.) 

Vermont     Valley    RR.— Owns    Bellows    Falls    to     Brattle joro, 

i   miles.    Controls  the   Sullivan  County  RR,  Bellows  Falls   to 

Windsor,  Vt.,   26  miles.    Operated  by   Boston  A  Maine.     In  October, 

1903,  merger  In  the  Connecticut  River  RR,  the    latter    to  assume 

the  $8<0,000  bonds,  was  proposed.    V.  76.  p.  21s. 

Earnings  <>r  Vermont  Valley  for  year  ending  June  30,  1903.  gross, 
1;  net,  $-">7  860;  dlv.  on  Sullivan  Co.  RR,  etc.,  $4;u-*();  total 
net,  $107,040;  Interest,  taxes,  etc.,  $-17,008;  dividends  paid,  $60,000; 
balance,  surplus  for  year,  $32  —(V.  65,  p.  867;  V.  76,  p.  214.) 

VUksburc  Nhreveport  A  Pacific  Hy.— Delta,  La.,  on  Miss- 
issippi River,  vlashreveport,  to  Texas  line.  188  miles.  Of  this,  17  miles, 
Bhrereport  to  Texas  state  line,  is  leased  to  Sherman  Hhreveport  A 
Boathern  .Missouri  Kansas  A  Texas  system)  for  25  years  from  July 
28,    19<  -or  on    May    1.    1901.   to    V.  S.  A  P.  Railroad,  fore- 

closed, per  plan  V.  72,  p.  028,  076:  V.  77,  p.  38. 

Stock.  BlO.— stock  authorized,  common,  $3,000,000;  outstanding, 
$2,856/  00;  pref  .  see  table.  Of  the  $3,500,000  general  5s  $1.323,0<>o 
are  reserved  to  take  ap  at  maturity  the  prior  lien  t>s  ami  $605,000 for 
future  requirements.    On  pref.  stook,  1902  and  1903  5  p  o.  yearly. 

Earnings.— From  July  1  ioS.pt  14,  gross.  $245,3 19  in  1903;  $212.' 
for  1901-Oa  In  V    76,  p.  1199. 


653  in  1902.   Report 

Year            OroM.  .\rt.  Other  i    e 

1902  3. .$1,268, 522  $370,988  $11,633 

19012       1,080,259  315.668              6,252 


Interest.  Bal  ,  8ur. 

$157,980  $224,641 

155,822  '166,098 


*  Dlv.  of  5  p   o.  ($107,140)  on  pref.,  was  paid  Sent   I,  1902 
—{V.  72,  p.  937;  V.  73,  p.  1  I  57;  V.  75,  p.  1  1  99;  V  77.  p.  38.) 

Virginia  A  Sou t li wanteni  Ry.— Owns  from  Bristol,  Va  .  north- 
erly to  Bin  stone  (iap  and  southerly  to  Mountain  City,  Tenn.,  134 
miles.  Stock,  $2,000,000.  all  common,  of  whloh  half  owned  by 
Virginia  Iron  Coal  A  Coke  Co  -see  miscellaneous  companies  lii 
this  si'Pi'LKMENT),  which  guarantees  the  bonds  unconditionally, 
principal  ami  interest,  nerplan  V.7\  p.  34x.39S.736.  See  V.  76.  p  273. 
Year  ending  June  30,  1903.  gross  $614,747;   net,  $236,388;  lnt« 


$100,000;  taxes,  $12,000;  bal. 


interest, 
our..  $124,388.— (V.  76.  p,  273.) 


WiibiiNh  Railroad.— (Sre  .Map.;— Embraces  lines  as  follows, Vis. 


Own*  Kastof  Miss.  Hirer,     Miles 
Toledo,  O.,  to  East  Hannibal, 

Camp  Pt.  and  Elvaston,  111.    536 
Decatur,  111.,  to  E.  St.  Louis..     110 
June,  near  Chioago  to  Effing- 
ham and  Altaiuont,  111 216 


(hr;»  West  of  Miss.  Rtrer. 

Moberly  to  Ottumwa,  la 131 

Salisbury  to  Olasgow,  la,  etc  15 

Des  Moines  to  Moulton.  la  ..  95 
Brunswick,   Mo.,  to    Council 

Bluffs.  la  225 


Btreator  to  Falrbury 31    Exoelslor  spr  to  Mllw  Juno.        9 

Edwards vtlle  Branch 8 

Delrey  .near  Detroit,  to  Butler    110 


...  v»uuv.<>>  u«       Total  owned  and  leased 
Montpeller.  O.,  on  line  to  De-  Trackage,  etc. 

troll,  to    Clarke   Junction,  Chioago  to  Clarke  Junction.. 

near  Chicago 150    Moberly  to  Hannibal  (V.  69, 

Attica  to  Covington 15  I      p.  550) 

Champaign  to  Sidney 12     Kast  Hannibal  to  Qulncy 

Toledo  to  Montpeller.  O 60    " 

New  Haven  to  Butler,  Tnd...      26 

Owns  West  of  Miss.  Hirer. 

Bt.  Louis  to  near  Kansas  City.  275 
Oentralla  to  Columbia,  Mo  . .  21 
Bt.  L.  Levee  to  Ferguson.  Mo.      11 


2,046 
26 


70 
17 
7  short  lines  to  Q,ulney,  De- 
troit, Ac 36 

Other  lines 18 

Windsor,  Ont.,  to  Buffalo 270 


Grand  total  July.  1903    ..2.483 
Alsc  7  miles  owned,  but  leased,  not  Included  above,    Omaha  A  Bt. 

Louis  RR  .  145  miles,  was  taken  over  Nov  1,  1901.    V.  73,  p.  1012. 
History,  Ac.-Suocessor  In  1889  to  the. Wabash  St,  Louis  A  Pacific. 

whloh  was  sold  In  foreclosure.    See  Supplement  up  to  January,  1889- 


Lease.— Entrance  to  Chioago  is  secured  over  the  i  'hloago  A  West  In- 
diana, of  whose  stook  this  company  owns  $1,000,000. 

Capital  Btock.— The  stock  is  $24,000,000  preferred  7  p.  o.  non-onm.. 
and  $28,000,000  common  ;  par,  $loo  Holders  of  the  "A"  and  "K" 
debenture  mortgage  bonds  are  entitled  to  one  vote  at  stockholders' 
meeting  for  every  $100  of  principal,  and  to  nominate  one-half  of  the 
highest  even  number  of  the  board  of  directors. 

Bonos.— Abstracts  of  the  mortgages  of  1889  were  In  V.  49,  pp. 
270-273.  The  first  mortgage  oovers  all  the  lines  owned  both  east  and 
west  of  the  Mississippi  at  time  of  reorganization  (1,542  miles);  but 
the  second  mortgage  oovers  only  lines  east  ol  the  river  at  time  of  or- 
ganization In  1889, 1,009  miles. 

Debenture  mortgage  bonds,  $3,500,000  are  series  A  (pref.  In  respect 
to  Interest  payments  only)  and  $26,500,000  series  B.  D  aeries  H  bonds 
are  not  presented  at  maturity,  July  1,  193v».  Interest  w\U  continue 
to  be  payable  if  earned.    See  stook  above  as  to  voting  newer, 

Interest  on )  1890  to  1893.  '94.  '95.  '96.  '97  to  '99.  '00.  '01.  '02  '03. 

"A"  bonds  %  \      6  yearly.         001  0  6666 

The  Detroit  <t  Chicago  Extension  bonds  cover  150  miles,  completed 
in  May,  1893,  from  Montpeller,  Ind.,  to  Clarke  Junction,  26  miles, 
from  Chicago.     Mortgage  is  for  $3,500,000;  abstract  in  V.  54,  p.  1049. 

The  Des  Moines  [Hrision  bonds  of  1899  ($1,800,000  authorized)  cover 
90  miles,  equipment  costing  $250,000,  etc.  See  V.  68,  p.  bl  L  and  ad- 
vertisement  in   Ciikon.  March   18,  1899:  also  V.  69.  p.  335.  796.  1248. 

The  Toledo  rf  Ohirago  Division  4s  of  1901  are  secured  t>v  a  first  lien 
on  extensions  constructed  in  1901  from  Maumee,  O.,  to  Montpeller.  50 
miles,  and  from  New  Haven,  Ind.,  to  Butler,  26  miles,  and  by  a  lien 
subject  to  the  Detroit  A  Chicago  ext.  5s  on  the  present  line  from 
Montpeller  to  Chioago,  150  miles.  In  Jan.,  1901.  also  sold  $3,000,000 
equipment  bonds.  A  sinking  fund  may  retire  $100,000  equipment 
bonds  annually  at  108  for  5  years,  then  $150,000  for  10  years  and 
thereafter  $;oO.OOO.     V.  72,  p.  185,  582.  822;  V.  73.  p.  567. 

Omaha  Division  3^8  (Bowling  Green  Trust  <'o.  of  N.  V..  trustee,) 
1  ounoll  Binds,  la  ,  to  Pattonsburg,  Mo  ,  144  mlKs;  of  the  Issue, 
$500,000  are  reserved  for  improvements.    V  75.  p   I 

Columbia  A  St.  Louis  RK.,  guaranteed  bonds,  V.  73,  p.  338,  786, 
1012:  V.  74.  p  1040;  V.  75.  p.  686. 

Holders  of  St.Cnarles  Bridge  1st  and  2d  mortgage  bonds.  St.  Louis  Oo. 
Bluffs  A  Otn.  6s  and  Bruns.  A  Chilli.  8s  were  offered  right  of  exchange 
to  April  1.  1903.  for  1st  5s  ol  1989      V.  75.  p.  1033.1*01;   V.  76,  p   214. 

The  stockholders  and  debenture  bondholders  voted  on  M»y  5, 
1903.  to  issue  a  new  mortgage  to  secure  ?l<i.oO0.000  fifty  year  5  p.  o. 
gold  bonds  to  acquire  from  time  to  time  additional  terminals  at  St, 
Louis  and  Kansas  City.  Mo..  Chicago  and  QulDoy,  III  Toledo.  O.. 
Detroit,  Mich,  and  other  places.  About  $4,00o,000  will  be  required 
during  1903  and  1904;  V.  7ri.  p   430,  753,  1032;  V.  77,  p.  512. 

ihl  Finances.— In  1902  the  Qoold  interests  aoquJJOa  oon- 
trol  of  the  Wheeling  A  Lake  Erie,  and  will  complete  by  Apr.,  1904,  the 
Pitts.  Carnegie  A  Western  Ry.,  from  Bteubenvllle,  o.,  n>  PltWbarg,  60 
miles,  forming  in  connection  with  the  Wabash  an  Independent  route 
to  Pittsburg  for  the  Missouri  Paciflo  and  associated  lines  The  two 
roads,  with  others,  will  be  merged  and  the  consolidated  properties 
probably  leaded  to  the  Wabash.  V. 72, p.  776, 874. 1189;  V  7S.p  186; 
V.  ,4.  p.  1001;  v.  77.  p.  851.  (iouid  syndicate  h:is  acquired  the 
West  Va  Central  A  Pittsburg  and  the  Western  Maryland  Hit  to  obtain 
access  to  tidewater  at  Baltimore.  See  the  two  last-named  cos.  in 
May,  19>»2,  a  Oould  syndicate  acquired  control  of  Ann  Amor  RR.  V. 
74,  p.  1091,  114i ;  V.  76,  p.  544,  1032;  V.  77,  p.  148 

In  March,  1898,  began  running  trains  into  Buffalo,  N  Y..  u-tng  246 
mllesof  Orand Trunk  Ry.  underjoint  trackage  agreement  The  Wabash 
Co  will  pay  the  (Jr. ind  Trunk  a  rental  commencing  at  $275,000  per 
annum,  to  be  Increased  at  the  end  of  every  five  \ear-  by  $25,000  a 
year,  until  it  reaches  $350,000  per  annum.  Wabasb  also  pay  its  quota 
of  cost  of  operation  and  maintenance      V.  66.  p.  812. 

Traffic.— In  1902-3  carried  9.691,514  tons;  grain  furnl-hed  15*40*. 
c,  bituminous  coal  26*33  p.  c;  lumber  565  p.  c.  and  live  stock  3  t.3  p.  o. 

Earninos.-2    mos.   >  1903 Gross,  $1.121, >»,  net,  $1 ,201,502 

July  1  to  Aug. 31.      S1902 Gross,    8.625,280;  net,    1.1 

Annual  Repokt.— Fiscal  year  ends  June  30.  Annual  meeting  at  Bt. 
Louis  second  Tuesday  In  September.  Report  for  19»»2-03  was  given  In 
Chronicle  of  Oct  24  and- v.  77,  p.  1223;  editorial,  p.  1196. 

Tear  ending  June  30—  1903.  1902.  1901. 

Average  mileage 2.486  2,367 

Gross  earnings $21,140,831      $19,053,493     $17,554,464 

Maintenance  of  wav,  Ac 3,700,962  8,918 

Maintenance  of  equip 3.114.604  2.656.118  [      io75*2  0A»v 

Transportation 8.511.278  7.829.959  ,'     '-.'o-4."*-* 

General 48J  442  944  ) 

Total  oper.  expenses $15,815,662     $li,84.  436     $12,752,045 

Netearnlngs $5,325,107        85,206.057        $4,802,419 

Per  ot.  oper.  exp.  to  earn'gs..       (74  -  1 1  (72  (72  64) 

From  rent  of  tracks.  Ac 531.428  41-  343.836 

Total  net  lnoome $5,856,595  12        $5,146,255 

Taxes $664,703  $627,930  $586,199 

Track,  bridge  rent,  Ac 1,751  229  1,620.066  1.496.849 

Interest  on  bonds 3,034,513  2,964,7   7  2,760,571 

Div.  on  "A"  deb 21Q.00Q  21o.o0O  210,000 

Balance sur.$19«,150    sur.$201,459      sur.$93,136 
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Warren  (N.  J.)— Block,  7  p.  o.  perp.,  guar,  I).  I,.  A  W 

1st  consolidated  nmv  1st)  mortgage  V 

1st  r.  f  M  ,  |  1,000,000,  gold;  go.  p.  A  i  i' 

WasniiKjii,,,  Oontl     1st  M.,  g„  $15,000  per  mill    ■ 

WasKaaih, ,,<;>,,,, i,/  ,320,OOO.Ce    C 

Watth.it  Volumb.  River—  1st  M.,if  .    F.c* 

Income  bonds,  nou cum  .  #2, I' 

Wash    it  Finn/:.      1st  It.,  |47  », I,    •  .  il  I    r.  i. till   r 

Wa*tttni/i'>n  Ohio  at  Wtstcn    Bee  Hoi  iim.kn  Ri 
H>d(/t  i/./i  WtU»4Northio   -lstM  < 

We»(  OhfHlrr      -.-.-   Pi     R1YLY*>I*    UK. 

ffltt  Jorwoy  at  Sea  Short  RR.    Common  stook 

Special  guaranteed  »took  (Wesi  ;i 

Camd  >v  \ti.  con   m     -  bal  6sooup.) 

u  .--t  .ii-r -i  >  i  onsoL  mort>  (91,ft00 U eerlp)      i 

Woodstown  -v  Bwedesboro  let  mortgage  I 

W.  .i  B.,  i ft  oonsol.  ML,  series  "A," 

Gold,  Series  •  B,"  $1  ,500,000,  gold <•■ 

WeStShnr,       1-1   M..gu.  p. A I   .end. by  N   \    0.1    II 

West  Virginia  Otmirald  niisb     Btook,  120,000, 

■  m..  gold,  •  V.  ■-.  p  -"ii  Hp     e 

Piedmont  A  '  amberl'd,  1st  M.,  int.  rental,  g.lHe 
Coal  m  Iron  By., 1st  M.  V  71,p.ll66,gn..g  MaBa 
>Fe#/  rtrmnta  <  Pf/ttft.     1st  m.,  g,  red  He.Ba    <• 
Weat'n  (Ala.  >  —  1st  M.,g.,gu.  i>\  0.  Qa.  and  Chi  RR.C 
nv»/.  Maryt'd    New  In  M  ,  |  iO.000  000,  g  We  0**r 
Qaa  (ton  unci  ronv.  M  .  110,000,000,  Inc.  8  j  r-  it 
i.h  laan  i.isi  -    mi-  statementof  each  company. 


MUm    Date    H,,.  or        Aui()Uiit 
Itoid.  Bond.   Value.    Outstanding 


$">0 

1,(H>0 

1.000 

no    Ac. 

1898  l.ooo 

163     l  *•.)->  l.ooo 

....     1*95  1.000 

19     1899  1.OO0 


65 

1- 

18 

L08 

137 


23     1902 


128  1879 

11  1S*2 

810  1806 

810  1896 

479  1885 


189 


1881 


45     1900 
159     1890 

132       1888 

....      1902 
1  102 


l.ooo 

50 

50 

1000 

1.000 
1,000 
1.000 

1  .OOOAc 

100 

1,000 

l.ooo 

1,000 
l.OOO 

l.ooo 
1  ,<  OOAc 


11300,000 

911,000 
1.5.. 

2,500 

.'._•  15,000 

BOOyOOO 

104,000 

1,60 
1,500,000 

50.000.ooo 
10,5     I.    00 
3.2  50 

1,000 
4,000 
1.54 

n  nun 
10.00J.000 


I  -K  DIVIDENDS. 

Kate  per     When     Where  PayUde,  and  oy 


7 

7 

3>«g. 

4  g. 

5  g. 

B  g. 

5  g. 

S  in  190  I 

« 
5  A  6 

8 
6 

4  g. 
3»s  g. 

-I 
3»u  InOl 

5  g. 
5  g. 

(5)  1  g. 
4^g 
4  g. 
4 


F    A   A 

I     .v 
Payable 

F.   A  A. 


Hun  a  a    Pnnoi- 

pal, When  Due. 

A7(x-\-*-Laat 

Dividend. 


V03.3»* 


M.  A 

J.    A 

J.    X 
J.    A 

Ml-    te»t 

K.    A   A 

A.  A   O. 

I 
A.  A   o 


do 
N  York,  Cntek.Tr.  Co. 

None  paid. 
N.Y.. Farmer-- L  a 

I  hllade.pl. 


blob  1,   1905 

Ana.  l.  2000 
l.    1948 

'i«n  l.    1944 

July  1. 

July  1. 

Jan.  1. 


n    v  .  Mi  <■  ml    i  r.  Oo,    tag.    I 


Phlla.,  Bn.u 

■in  do 

do  do 

do  do 

do  ill) 

ill)  do 

ill)  ill) 

.v.  v..  (Jr.  Cent.  Btatlon. 
Cheek   from  Co.'i 
N.Y.,FlrstN  Bk  i 
i>;i.it. .  Hambleton 
BalC.Mer.Tr  >v  Dep.Oo. 
AO.Of.,2WellHt. 
N  \   GuarantyTrusttJo. 
tf,  Y  .  Mere.  Tn^t  Oo 

do  ill) 


M-|i    15    • 

July    1,    1911 

• 

.    1919 

July    I, 
Jnlv    1     T.I36 

I 

Julv     1,    lilll 

Aug.   l 

Aug.    l. 

Apr.    1 

Oct     1,    1918 

O.t.      I, 

Oil.    1,    lk»52 


0FFI0BB8.— Chairman  of  Hoard,  O.  D.  Ashley;  Pres.  and  Uen.  Man 
ager.  Jo-eph  R<maey  Jr.;  Vk-e-Pres.,  A  C.  Bird;  Tiuaa.,  K.  U  O'Leary; 
See.,  J.  C  OtteeOB 

Dtraetora.— ata<wra.  d.  D.  Ashler.  Thomm  n.  Babbard,  Haaar  T.  VTaUaj 
J«nii--il    llj.Ja,  i    iepb  Ra  rtfi-j.  Uonld,  B.  C.  Baynald*.    I 

Terry,   Rnsaoll  Raae.    Wmnlnw  S.    Pierce.    KJwiu    Qoald,     Henry    K    lioHan 
and  Tyru-  J    Ijiwrence. 

Ofllce.— 195  B'way.N.  Y.-(V.  77,  p  627,770,825,951,  1223.1226  ) 

AVhIihxIi  Obentar  A;  WeaBarai  nil.— Clienter.  111.,  to  Mt  \  .-r 
non.  111..  65  miles  Htoek  $1,250,001);  par.  *HK).  Coupons  due  Julv, 
1894.  paid  July,  1S96.  For  year  ending  June  80, 1903  grosn,  $12.>,'J36; 
net.  101,068;  Interest  on  bonds,  $34,500;  taxes.  eu>..  $ii,i  96. 

W'arri  n  A    Comlcana  Pad  lie  It y.— See  page  1490. 

\*arren  Kit.,  >.  J.— New  Hatni)U>n  Juno,  to  De>a.  Bridge,  N.  J. 
l  h-m  in  Leased  In  perpetuity  to  Dela.  L.  A  w.  at  7%  on  xtoek  ami  I 
ontion.l»  In  July,  1900,  $2,000,000  3 >us  were  authorized  to  r.  tin-  tin 
$750,000  first  7«  duo  Oct..  1900,  and  to  provide  for  the  $600,000  con 
soli  due  Mar  1.  1905, balance  being  for  Improvements.  See  rorm  of 
guaranty.— (V.  72,  p.  628;  V.  72,  p.  45,  428.) 

Waalilngfnn   Central  Ry.— Owns  road.  Cheney  to  fmilee  City 
Wash.,  low  miles-,   branob  from  Coulee  City  to  Adrian,  20  mill 
onder  eonatruotlon  In  December.  1902     Reorganisation  in  Jan,  1898. 

Leased  In  !*<»-  to  Northern  Pad  tic  for  999  years  at  rental  iiillldent  to 
pay  Interest  on  new  50-year  gold  4s,  to  he  issued  at  $15,000  per  mile. 
il  particulars  V.  66,  p  953).     The  Nor.  Pacific   owns  the   entire 
81,000.000  of  capital  atook  and  $286,000  bonda.— (V.  67,  p.  127,  691.) 

W  iikliliigton  Ac  Columbia  Itlvrr  Kf. — Owns  road  from  Day 
ton,  Wash.,  to  Pendleton,  Ore.,  128  miles;  branches,  35  miles;  total, 
168  miles  Stock  Is  $3,000,000;  par,  $100.  Additional  first  4l 
may  be  issued  for  extensions  at  $20,000  per  mile.  (V  61.  p.  70.)  In 
Feb..  1P98,  the  Nor.  Pao.  Ry.  pnrobaaed  the  entire  capital  stock  and 
all  of  the  income  bonda.     Interest  paid  on  Incomes:  In  18^b-9,  $55,000. 

I  kkmm.i  Year  ending  June  30,  190:t,  gross,  $412,640;  net  (over 
taxes).  $103,969;  int.  on  1st  mort.,  $99,926;  surplus  for  year,  $4,043. 
—  i  v   86,  p.  496.) 

Washington  County  It  It.— See  page  1190 

\»  aohlii^ion  A    Franklin  Ky.— See  page  1490. 

\t  i. Illusion  lerinlnal  Co.—  V.  74,  p.  629;  V.  76,  p.  594.  812; 
(V.  77.  p  a  it  I 

w  ••illusion  Gray  A  Braac  lty.— v.  76,  p.  1866;  tT.77  p.  38. 

\\  <-ui  lierford  Mineral  Walla  A  Norlli  \»  e«u>rn  lty.— Owns 
Weatbarford  to  Mineral  WeUs  T.-x.,  •_':{  miles.  Bxtenstoa  is  eon- 
tempiii  e<t  from  Mineral  Wells  to  Jaoksboro  and  Orabam,  1 
Controlled  bj  Missouri  Paolflc  Interests  Btoek,  r  00,000.  In 
Nov.,  1902,  n mile  a  mortgage  to  teonre  tl.  <.">l  ooo  Bve  per  cent  bonds, 
$600,000  uelng  lasaed  to  retire  the  old  be;  ba   i  tensions.    V. 

75,  p.  90i,  1856.    For  yeax  ending  Jane  30. 1908,  g  -       '85;  net, 

$86,453;  atniuil  Interest    obarge   Is   $25,000.     Pn  eorge  J. 

(iould.   seen  inrv  and  Treasorer,  J.  w.  Moot.  — ( v.  75,  p.  612, "90^, 
1856  1401,  V  7t>.  p.  HiO. 

West  Che»ter  Hit.—  See  Pennsylvania  RR. 

Veal  laraaj  A  Boa  Shore  Kit.—  <Srr  Map  Pennsylvania  Rll.) 
—Owns  all  the  Hues  of  tne  Pi>nnsylvania  System  in  Southern  New 
Jersey,  including  line  from  Camden,  opp.Phlladelphla.  to  \tlantlo  City 
(59  m.).  Camden  to  Cape  May,  81  m.,  etc.;  total  owned  330  miles. 

Organization.— A  consolidation  in  1896  per  plan  V.  62,  p.  366,  871. 

Stock.— Common  stock  authorized.  $8,076,000,  of  which  the  Penn. 
RR.  held  Jan.  1,  1903,  $1,692,950.    V.  67,  p.  188. 

Dividknds.  -On  rominon  In  1896,  2 ^  p.c;  In  1897,  5  p.  o;  1898,6 
p.  c;  In  1899,  5;  1900,  5;  1901,  5;  1902,  5  p.  c;  In  1903,  5  p  o. 

Bonds.— First  consolidated  mortgage  Is  for  $7. 000,000,  of  which  In 
Jan.,  1903.  $1,840,000  were  reserved  for  prior  lien  bonds  when  due, 
and  $2,0'<0.ooo  for  Improvements,  etc,  V.  62,  p.  1179.  Mortgage 
trustee.  Commonwealth  Title  Insur  &  Trust  Co.  Philadelphia 

Eaknini;s.-8    mos.,J1903 Gross.  $3,051,683;  net,  $849,455 

Jan.  1  to  Aug.  31.     1 1902 Gross,    2.789,983;  net,    814,055 

Report.-  Report  for  1902  was  In  V.  76,  p.  1140. 

Teart  end.  Dec.  31.         1902.  1901.  1900  1899. 

Gross  earnings $3,893,799    $3,678,693    $3,490,457    $3,114,192 

Netearnlngs 1,002,391  918.943  934,276  872.240 

In  1902  other  Income.  $23,190;  Interest  on  funded  debt,  rentals, 
taxes,  etc,  $452,867;  balance  for  dividends,  $57 2.71  4  Dividends  at 
5  p.  o.  on  common  (and  6  p.  o.  on  special  guaranteed)  call  for  $253,- 
843.  leaving  $318,872.  afl  of  whlon  was  transferred  to  the  extraor- 
dinary expenditure  fund. -(V.  74,  p.  328,  11  36;   V.  76,  p.  1140.) 

West  Shore  HH.—fSee  Map  If.  T.  Oentral  <£ Hudson  River.j—Wet) 
?£»  en* N-  J.  °PPo«*t«  New  York  City,  to  Buffalo,  v.  Y.,  with  branches, 
436  miles  ;  Syr.  Ont.  A  N.  Y.  RR.  (owned),  Syracuse  to  Earlvllle,  43  m.; 
total,  479  m.    euooessor  of  N.  Y.  West  Shore  A  Buffalo,  foreclosed. 

Lkasb.— Leased  In  1885  for  475  years  to  the  New  York  Central  A 
Hudson  and  all  earnings,  Ac,  Included  In  that  company's  report.  The 
$10,000,000  of  stock  is  owned  by  the  New  York  Central  Company. 

Bonds.  The  bonds  cover  479  miles  of  road,  and  also  the  terminals 
at  Weehawken.    Abstract  of  mort.  In  V.  42,  p.  176.— (V.  68,  p.  332.) 


\\.-i  \  tri:lii)it  Central  A  I'lii-I 
jonipanv  in  West  Virginia  la  the  upper  1 
Coal    Field,    owns   road   in  operation 


Hltinhure  lty.— A  railroad  and  ooal 

Potomac  region  the  1.1k  (iard.-ri 
Coal  Field.  Owns  road  in  operation  from  lunctlon  near  Piedmont, 
W.  Va..  to  Beltngton.  W  Va.,  102  miles ;  Klklns  .lunctlon  to  HuttOns- 
vllle  17  miles;  Klklns  to  Durbin,  i ">  miles;  branches  to  Elk  < 

13  miles;   total  owned     177  in.      Leases  1*1.  d.  A  Climb.   RR.,  29  ml 
4   its  stook    is  owned;  lea-e  of    l-!l)    provides  fur    intatt 
4650.000  5  p.  c.  bonds,  5  p   c.  on  $650,000  slock,  etc.     V.  69,  o.  490. 

F.xtksmons  —The  Coal   A    Iron    Railway   C4}.,   who-e   entire 
is  own.  -i  I  .mil  $1,000,000  bonds  are  guar -to  teed,  was  coin  pie  ted  In    \u.- 

1908,  from    Blklns,  W.   \'a  ,  t<>  Durbin,  at  the  Forks   of  the   Green 

brier  Kiver,  In  POOabontaS  Co.,  W.  Va.,  45  miles,  to  a  connection 
with  a  branch  of  the  Ohea  A  Ohio  fro  n  Caldwell,  completed  In  July, 
l!)01       See  V.  71.  p   860  and  form  of  guaranty  p.  1  I  • 

As  to  Ooal  A  Coke  Ry.,  see  that  company .    In  1908  s  lio-mile  line 

■  it  t  •  be  built  from  Hi  llngton  in  a  point  near  Pittsburg  on  the 
Pittsburg  Carnegie  a  Western  Ky.    V.  7t;,  p.  1032. 

>BT.     Mam  line  completed  in  1889.    By  acquisition   of  $2,700,- 

000  capital  stook  "f  Davis  Ooal  A  Coke  Co.,  the  Bafl way  Co.  has 
soqnired abonl  .  ". aores  of  excellent  steaming  and  ooklni 

and  nearly  Too  coke  OTens;  107,095  tores  of  rii; il.  lion  and  timber 
lauds  are  now  owned  ami  1.764  leased,  the  mines  producing  about 
5.000  ions  of  coal  and  l  ,000  tons  ol  ool  e  dally. 

In  1009  control  of  the  road  was  aequlrod  oy  the   QOUld    Inter' 

pari t  of  the  stock  being  depoNltea  as  leouiity  nndar  the   Western 

Maryland  III:,  mortgage  of   1 

Divim  aoa)  l889tO*94,  '95  to '96.  '97. '98.  *99.  '00.  '01.    '02       None 

(Percent.)  s    1  yearly.     1% yearly.     1      ^      1      2^   3^  Mar.,2  slnoe 

l.\ii-i   BARinHOa,     l-'or  D  BlOa.  ending  Mar.  31,  Including  coal  dept.' 

A'/i   i/n«.      A'/i.  nrf.    U"(il.rir  .   Total  net.  VI  Uance. 

1901-2  |451,412    $797,390    $423,695    .+373,695 

1900-1...    B81.45B    371,678    558,113      929,791       ,'>3:),686      390,105 

Kkidkt.     Report  for  1900-1  In  V.  73,  p.  661, showing: 

SO/         .Ye'  orer  Other  latere*!  it      Bal.  for 

Tear.  Railroad.  laass.  incomr.        rtnlals.       div.,  etc. 

1 1    $1,182,181      $.33,924      $604,398       $150,750    $867,572 

189900 1,  08.392        407.083        350,248        256,202        501,129 

From  surplus  above  shown  In  1900-01,  were  paid  as  follows:  Bet- 
terments, equipment,  etc  ,*.><):>, 191;  dividends  CD*  p.  c.) .  *3.r>0,000: 
bal..  sur.,  $12,881.  "Other  income"  Includes  profits  of  Davis  Coal  A 
Coke  Co,  ($503,6561  ami  n-ai  estate  department  ($100,7421 

Total  coal  and  coke   shipments  ror  sear  1900-01,  1,628,714  tons;  In 
ls:o  oo.  1,775,250  tons;  1,492,238  tons  in  1S98-99. 
Pres.,  Joseph  Ramsey  Jr,  New   York.  — (V.   76,  p.  384,  544.) 
WeM    Virginia    A    Plttakatrg;    Kit.— i  See  Map  Halt.  <t  Ohio.h— 
Clarksburg,  West  Va..  to  Riohwood,  W.  Va.,  120  miles,  with   branch,  6 
miles;    also   from    Weston   via  Huckhannon    to  1'lckens,  50  miles;    to- 
tal.   17ti  miles.    Leased  to  reorganized    B.  A  O.   for    999  years    from 
Bept,  1, 1899,  par    plan    In  V.  67.  p.  1310,  for    tour  per    cent    on    the 
mortgage,  all  ezoept  $10,000  bonds  being  stamped  with  an  agreement 
red  111  in  g  the  Interest  from  5  to  4  per  cent  and  the  HAD  having  option 
to  purchase  bonds  at   par  within  5  years  on  60  days' notice      V 
439.  646.  Com..  *2.50O,OO0,  and  pref.,  $900,000,  all  deposited  by  Bait. 
A  Onto  under  its  awn  Fitt*.   L.  E  A  West  Va  system  mortgage. 

■s— First  mortgage   covers  road  and  lte  equipment   and  134,842 
aores  of  timber,  coal  and  mineral  lands  In  West  Virginia.— (V.  71,  p.  810.) 

W  clem  (The)  lty.  of  Alabama.— Selma  to  West  Point.  132  m. 
Georgia  RR.  and  Cent  RR.  of  Ga.  each  owns  half  the  $3,000,000  stock. 

Dividends)    1894  to  1896.  1897.  1898.  1899.  1900.     1901.      Since. 

(Percent.)  s       2  yearly.  3  0         5  4        Jan.,  2        (t) 

For  year  ending  June  30.  1902.  gross.  $837,173;  net,  $328,603; 
other  Income,  $4,331;  deductions,  $188, 5o3;  dividends,  $120,000. 

Wi'dIitii  Mar)  land  Kit.— Hoad— Baltimore  to Wllllamsport,Md.. 
1  miles.  Leasee—  Baltimore  A  Cumberland  Valley  Railroad  and 
extension,  Kdgemont  to  Shlppensburg,  Pa,  34  miles  ;  Baltimore  A  Har- 
rlsluirg  Railroad,  Emory  Grove,  Md.,  to  Orrtanna,  Pa,  59  miles,  and 
branches,  6  miles;  western  extension,  15  miles;  Potomac  Valley  RR., 
Wllllamsport  to  Cherry  Run  on  the  B.  A  O.,  14  miles,  and  Porters  to 
York.  17  miles;  Washington  A  Franklin  Ry.,  Ilagerstown,  Md..  to 
Bumbro,  Pa.,  19  miles;  total,  258  miles  main  line. 

Histoht.  —  In  June,  1902,  the  Gould  Interests  acquired  from  city  of 
Baltimore  and  others  nearly  all  the  stock.  Extension  to  tidewater  at 
Baltimore  Is  under  oonstrm  tlon  and  In  time  the  rmkd  will  be  ex- 
tended to  the  ooal  fields  in  Western  Marj  land.  West  Va.  or  Pennsyl- 
vania. An  extension  Is  being  built  from  Cherry  Run,  W.  Va..  to  Cum- 
berland, Md..  65  miles,  at  a  connection  with  the  Wi  st  V  t  (Vnt.  A 
Pittsburg.  Of  the  latter's  stock,  98  per  cent  has  been  deposited  under 
mortgage  of  1902.    See  Bonds  below  and  V.  7 .V  U;  V.  74.  p. 

938,  989.  1091;  V.  75.  p.  1304;  V.  76,  p.  544;  V.  77.  p.  197. 

Stock. -Common  stock.  $60,000,000;  outstanding  Juno,  1903,  com- 
mon, $15  685, JOO;  preferred.  $324,000. 

Bohds.— The  new  1st  4s  of  19^2  (Authorized  issue  $50,000,000) 
cover  the  enttre  property  and  the  stock  of  the  proprietary  and  leased 
lines;  also  9H  p.  o.  of  the  [*1 1.0O0.000]  stock  of  the  We-t  Virginia  Cen- 
tral A  Pittsburg  and  through  the  stook  of  the  latter's  subsidiary  com 
pany,  the  Davis  Coke  A  Coal  Co..  100.094  aores  of  ooal  land,  7,000 
acres  of  Iron  ore  Ian  It  in  1  1  sal  mines  producing  about  2,000,000  tons 
of  ooal  and  coke  yearly,    of  $25,000,000  present  Issue,  $20,500,000 
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For  explanation  of  oolumn  headings,  Ac.  see  notes 
on  first  page  of  tables. 


Miles    Date    Blxe,  or 

of         of         Par 
Road.  Bonos  Value. 


Western  W.  Y.  dt  Pennsylvania— Stock  <see  text) 

West.  NY.  &  P.  1st  M.,  ($10,000,000),  gold.  «e.C 

General  M.,  $10,000,000,  gold,  see  text-l'n o* 

Income  bonds,  $10,000,000,  gold,  non-cuui.FPc* 

Mortgages  and  ground  rents  payable 

Western  .\orlh  Carolina    8ee  SOUTHERN  Ry. 
Western  Pennsylvania— See  Pennsylvania  RR. 
Wheeling  <t  Lake  Erie— Com.  stock,  $20,000,000... 

1st  pref.  stock,  4  p.  c,  non-oum  ,  $5,000,000 

2d  pref.  stock,  4  p.  o.,  non-oum.,  $12,000,000 

1st  M.,  Lake  K.  Div.,  Bowerston  toL.  E.,g    '• 
1st  M.  Wheel's  I)lv-  $  A  £  (2d  on  187  m.)g  < 
Exten.and  Impr.  mort.  ($1 .900,000) ,  gold  <  i 
1st  OOnsol.  mortgage,  gold,  $1^,000.000  JI< 
Car  trusts.  June.  1903,  pay'ble  lu'thly,  qr.  &  ann. 
Equipment  bonds,  $2,500,000,  g., 8.  f.,  see  text.  He 
Whee  .  Term.— 1st  M.,  $2,000,000,  g.,  s.f.gu  p  <fcl  C&r 
White*  Hl'k  Kir.  Vat.  1st  M. $800.000. «.. int. gU.F.0* 

While  Pass*  Yukon— Stock  £1,700.000 

CohboI.  1st  mort.  deben   Mock,  red.  after  1920. 
Mortgage  debentures  (navigation  bonds)  red — 
Wicnita  fttfls-lst  mort.,  g..  red.  at  1'  ;">.  s.  f.SSl.o 
Wicn.Tal  —  1st. M., In.  red.to3%  to  July,'02g  .  IMee-.tr 
Wilkexbarre  cf  flortwi*    Bee  N.  V.  Si  sg.  A  West. 
WUkesbarre  <t  Seranlon—  Stock,  5  per  cent  rental.. 
First  mortgage  gold,  guar.  p.&l.  by  L.  C.  &  N.  Co. 
Williamsport  <f  No.  Br.— 1st  M.,  $760,000  g.FP.0* 
WUm.  Colum.  <t  Aug.— See  Atlantic  Coast  Line 
Wiltmar  <*  Sioux  Falls— See  Gkeat  Northern. 

*  Of  which  $266,000  In  treasury  June  30, 1901. 


586 
586 
586 


187 

50 

260 

451 


10! 

67 

119 

18 
51 

l\ 

47  I 
CO.  OF, 


$50 
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1.000 


100 
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1886  :  1,000 
1888       1,000 


1889 
L899 
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L900 
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1,000 
1,000 


1,000 

1,000 

1,000 

£10 

1900  £10,  Ac 

1901  £100 
1895  $500 
1890  1     1,000 


50 
1,000 
1,000 


1888 
1901 
8.  C 


Amount 
Outstanding 


$20,000,000 

9,990,000 

10,000.000 

10,000.000 

317,199 


20.000,000 

4,986,900 

11,993,500 

2,000,000 

894,000 

409,000 

11,318,000 

625,305 

2,5"O,000 

1,500,000 

600,000 

£1.375000 

£746,702 

£255,555 

$230,000 

769,000 

500,000 
500,000 
530.000 


INTEREST  OR  DIVIDENDS. 

Rate  per    When    Where  Payable,  and  by 
Cent.      Payable  WTioni. 


5  g.    J.    A   J.    N.  Y..  Continental  Tr. 

4  g.    A.  &  O.  do  do 

5  Nov.  1.  Fid.  Tr.— When  earned. 


5  g.  A.  &  O. 

6  g.  J.   A  J. 

5|(.  F.   &  A. 

4  g.  M.  A  8. 

"i'k.  J." "a" J. 

4  g.    F.   A  A. 

5  g.    J.    <te  J. 
8ee  text.  See  text 

5  J.    A    J 

6  J. 
6  g.  J. 
3  (5)  J. 


A  J. 
&  J. 
A   J. 


5  Dec.  31 
4  lag.  M.  A  N. 
4i«g.  J.    A   J. 


N.  Y.,  Mercantile  Trust 
N.  Y.,  Central  Trust- 
do  do 
N.  Y.,  Mercantile  Trust 

N.  Y.,  Merc." Trust  Co. 

Office,  Pittsburg. 
N*.  Y.,  First  Nat'l  Hank. 
Off.,  7  Moorgate8t.,Lon. 

do  do 

Lon.,  Glyn,  M.,  C.  A  Co. 

st.  Louis,  Mo. 
N.Y.  Mercantile  Trust 

Phlla,  108  80.  4th  St. 

do  do 

Phlla.,  Fidelity  Tr.  Co. 


Boiuls—fTinox- 

pal,  When  Due. 

Stocks— Last 

Dividend. 


Jan.  1,  1937 
Apr.  1,  1943 
Apr.   1,   1943 


Oct.    1,   1926 

July  1,   1928 

Feb.    1,   1930 

Sept   1.   1949 

To  April,  1911 

Jan.   1,   1922 

Aug    1,  1940 

June  30,  1980 

J'ly  10,'03,2J« 

Deo.  31,  1930 

Jan.    1,  1911 

Jan.    1,  1925 

July   1,  1940 

Dec. 3 1/02,  5% 
May  1,  1938 
July  1,   1931 


will  be  used  for  purohase  of  tbe  properties,  build  terminals  In  Balti- 
more, reconstruct  and  equip  the  Western  Maryland  and  provide  for 
Improvements,  aud  $3,500,000  as  required  to  build  the  65  mile  exteu 
sion  froniCtierrv  Run,  West  Va..  to  Cumberland,  Ml.,  to  connect  the 
West  Virginia  Cenfl  aud  the  Western  Maryland.  The  remaining  $25.- 
000,000  Is  reserved  as  follows,  viz.:  $7,48 1.300  to  take  up  at  maturity 
all  the  existing  bonds  of  the  Western  Maryland  and  the  West  Va,  Cen. 
A  Pitts,  and  *17,518,700,  under  careful  restrictions  for  additions  and 
development  of  property  of  the  two  railroad  co's.    V.  75,  p.  550  850. 

The  general  lien  and  convertible  mortgage  secures  $10,000,000  of 
4  per  oent  50-year  bonds.  Interest  for  the  first  three  years  being  pay- 
able only  if  earned.    V.  75,  p.  850;  V.  76,  p.  49. 

Earnings.— For  9  mos.  ending  June  30,  1902,  gross,  $1,520,222; 
net.  $618,368;  int..  rentais,  etc..  $295,951;  baL,  sux.,  $322,415.  State- 
ment for  1900-1  was  In  V.  74,  p.  677. 

Tearend.  Oross  Net  Interest,       Div. on  BaL, 

Sept.  30.  earnings,     earnings,     rents, <£c.    B.dH.pref.     turp. 

1901 $2,119,473    $784,417    $432,834     $3,043      $348,840 

1900 1,823,741       670.529      433.037        3,043         234,449 

President  (Feb  ,  1903),  Joseph  Ramsey  Jr.;  Vlce-Pres.  F.  S.  Land- 
etreet.    Directors.  V.  75,  p.  850. -(V.  76,  p.  544:  V.  77,  p.  197.) 

Western  New  York  Ac  Pennsylvania  Ry.— Owns  Buffalo  to 
Emporium,  Pa.,  118  miles;  Buffalo  to  Oil  City,  Pa.,  136 miles;  Oil  City  to 
Olean,  110  miles;  Rochester  to  Hinsdale,  99  miles;  Stoueboro  to  Ma- 
honingtown  38  miles;  branches.  Including  proprietary  lines,  85  miles; 
total  owned,  586  miles;  leases,  45  miles. 

Organization.— Reorganization  Marohl8, 1895  (per  plan  In  Supple- 
ment of  January,  1895),  of  the  Railroad,  foreclosed  Feb.  5, 1895. 

In  1900,  the  Pennsylvania  RR.  purohased  $19,402,686  of  the  stook 
at  $9  per  share.  $9,134,000  Income  bonds  at  $300  per  oond,  and 
on  Aug  1,  1900,  took  the  road  over  under  lease,  together  with 
the  Allegheny  Valley  RR.  V.  71,  p.  31,  85.  V.  70,  p.  843, 1096,  1150. 
A  new  lease  is  to  be  made  for  20  years  from  Aug.  1, 1903,  to  continue 
thereafter  from  year  to  year,  subject  to  termination  at  any  time  on  60 
days'  notice.    V  75,  p.  1255. 

Bonds.— Abstract  of  Western  N.  Y.  &  Pa.  1st  mortgage  In  V.  47,  p. 
109.  The  general  mortgage  carried  interest  till  April  1,  1897,  at  2  per 
oent,  then  till  1901  at  3  per  cent  and  now  at  4  per  oent.  On  June 
30,   1902,  $395,000   income  bonds  were  in  the  treasury. 

annual  Report.— Report  for  1901-02  was  given  In  V.  76,  p.  209. 

Years  ending  June  30.  1903.  1902.  1901. 

Gross  earnings $5,146,343       $4,764,331    $4,075,089 

Neteamings 33,289  704,932  429,122 

Other  Income 925  7,091 


$436,213 

$499,500 

323.807 

90,336 

22,069 

88,497 


Net  Income $S3,289 

Interest  charges  on  1st  mortgag.    $499,500 
Int.  on  gen.  mtg.  (see  above)....      400,000 

Taxes > 

Int.  on  real  est.  and  equip,  notes  >   779.258 
Miscellaneous  A  extraordinary .  ) 

Balance,  Bin-plus  def.$l, 545.469    def  $610,097  df.$587,995 

—(V.  75,  p.  550,  1088,  1255;  V.  76,  p.  160,  209;  V.  77,  p.  825.) 
■•Western  Fat-lllc  II y.— Projected  from  San  Frauoisoo,  Cal..  via 
Oakland,  Stockton,  Sacramento,  Oroville  and  Becku  ith  Pass,  Cal.,  to 
Salt  Lake  ('In  1'tah.  Hlo  miles,  with  440  miles  or  branches  Inoorpo 
rated  on  Mar.  3,  1903,  and  took  over  the  San  Franolsoo  Terminal  Rail 
way  &  >-orry,  Stockton  &  Heckwlth  Pass  \\\ .  and  Sacramento  A  Oak- 
land Ry.  Bee  V.  76,  p.  655,  867,  1194.  In  July,  1903,  the  Wcst-rn 
Pacific  Construction  <;o.  was  organized  with  $30,000,000  authorized 
stock  to  build  the  10a   .     V.  77,  p.  38 

k    authorized,   $50.000,0O0j    par  of  shares.  ¥1 00     stockholders 

on  July  27  authorized  a  mortgage  to  secure  $50,000,000  thlrtl  year  5 

ild  bond*.    The  Ooold  interests,  It  is  rumored,  are  behind  the 

enterprise     Directors,  v.  7»;,  p.  we«.    President,  Walter  J.  Bartnett; 

Vice  Presldi  Lalns  and  Henry  F.  Fortmann;  Treas.,  J.  Dalzcll 

Blown;  Be©.,  B.  M.  Bradford.— (V.  7t;,  p.  1194;  V.  77,  p.  252.) 

\\  e*i<  1 11  Pciiiim)  lvaiila  Itlt.—  See  Pennsylvania  K 

Wheeling  Terminal    llalluiiy.-OwuH    a  railway    bridge  at 

Wheeling,  w.  Va.,  completed  In  L8B1,  and  about  10  miles  ol  terminal 

track,   connecting  rations   HUs.    a  reorganisation  of   the  Wheeling 

,v-  Terminal   Ry..    foreclosed    in    ]yoo.      Stock.— $2,000,000, 

all  on  1st  a  ml  1  iik-;  par  $100.    Of  the  bonds,  gnaran  teed  principal  and  in- 

\    the    Pennsylvania   Oompany,   -500.00  1  are  received   for 

additions   and    Improvement-.;  mortgage    trustee.  Commercial    Trust 
(  n.  or  Phlla.    Form  of  guaranty,  V.  76,  p.  6.*>5.    For  6  months  ending 
June  30,  1903,  gross,  *98.M1.  agaln«t  $86,674  In  I90i;   net,  85 
a*aln--  For  year  ending  Dec   31 ,  1903,  gross, 8188,19 

8115,864;  int.,  $'>o,ooo;  Improvements,  848,174;  bal.,  but.,  $13,090. 
Pres.,  Edward  B.  Taylor;  Bee*  8  B    1   ggett     (V.  78,  p.  665,1 

\*  heeling  A  Lake  Krle  Kit.— 'See  Xapof  Wabash  UK.)  Includes1 


Miles. 

Cleveland  Belt   6 

Branches  owned 44 

Branch  leased 8 


Lines  owned.— 
Toledo, O..  to  Martin's  Ferry. ..218 

Cleveland  to  Zanesville,  O 144 

Canton  to  Bhorrodsvllle 45 

Toledo  Belt  Line 4 

Banal 469 

Hibtory.— 8uocessor  May  1, 1899,  per  plan  In  V.  66,  p.  1142,  of  w.A 
L.  E.  Railway,  sold  In  Feb.,  under  foreclosure  of  oonsol.  mortgage, 


subject  to  underlying  1st  mortgages.  V.  68,  p.  830.  In  April.  1901. 
a  syndicate  controlled  by  the  Gould  Interests  acquired  ooutrol.througrh 
purohase  of  the  nommon  stock  in  the  open  market,  and  the  road 
allied  with  the  Wabash,  although  operated  as  a  separate  property. 
V.  72.  p   723,  776,  874.  V      " 

The  Pitts  ourg  Carnegie  &  Western  Rv.,  to  be  completed  by  Apr.  1, 
1P04,  from  Mingo  Junction  to  Plttaburg,  60  miles,  will  be  merged 
and  the  combined  properties  probably  leased  to  the  Wabash  RR.  V. 
77,  p.  951.  In  Feb.,  1903,  It  was  proposed  to  double-track  the  road 
east  from  Toledo  and  south  from  Cleveland.    V.  7«\  p.  384. 

The  Zanesville  Belt  &  Terminal  Ry.  has  been  operated  since  Jan.  1 
1902.  under  a  temporary  agreement.    V.  74.  p.  207.    The  W    A   L.   E. 
RR.  owns  majority  of  the  stock  of  the  Pitts.  Wheeling  A  Lake  Erie  Coal 
Co..  leased  In  1901  for  ten  years  to  other  parties.    V.  70,  p.  799,  741. 

Stock.— In  March,  1901,  $400,000  second  preferred  Issued  on  account 
of  purohase  of  Coshocton  &  Southern  RR  and  $600,000,  together  with 
$1,000,000  common  stock,  was  used  in  constructing  extension  from 
Adena.  O..  to  Bellaire  and  Martin's  Ferry.  26  miles;  In  Mar.,  1902, 
$847,500  first  pref.  and  $423,800  second  pref.  for  additions,  etc. 

Bonds.— The  mortgage  of  1899  secures  $15,000,000  gold  4s,  of  whloh 
$3,328,000  are  reserved  to  retire  at  maturity  all  underlying  bonds. 
V.  68,  p,  1027;  V.  69,  p  29.  They  are  a  first  lien  on  202  4,  miles  and 
cover  248i«  miles  additional,  subject  to  the  outstanding  divisional 
bonds.  V.  74,  p.  1040.  Under  the  oonsol.  mortgage,  all  underly- 
ing bonds,  as  exchanged,  must  be  canceled.  (V.  71.  p.  391;  V.  70, 
p.  896,  998.)  See  application  to  list  new  securities  V.  71,  p  34,  542. 
Early  in  1901  $1,529,000  Hrst  consols  were  Issued,  mostly  for  Im- 
provements, and  in  1902  $900  000.    V.  72.  p.  534,  «28:  V.  74,  p  1040. 

Equipment  bonds  of  1902  maybe  purohased  at  not  exceeding  105  and 
Interest  or  drawn  by  lot  at  108  and  mterest  tor  the  sinking  fund  may 
be  applied  to  the  purchase  of  additional  equipment)  to  the  following 
amounts:  *75,000  for  4  years,  beginning  Jan.  1,  1903,  then  $100,000, 
$125,000,  M50.000  and  $175,000  yearly  for  each  successive  period  of 
4  years  to  date  of  maturity.    V.  74,  p.  578. 

Latest  Earn'8.-2  mos.    J 1903 Gross,  $827,871 ;  net,  $298,2  >5 

July  1  to  Aug.  31.        '1902 Gross,    696,939;  net,    211,070 

Report.— Report  for  the  year  ending  June  30.  1902,  was  in  V.  76  p. 
209.  In  1901-2,  of  5.258.274  tons  of  freight  carried,  products  of 
mines  furnished  6493  per  oent  (bituminous  coal,  43- »7  per  oent); 
manufactures,  2032  percent;  products  of  agriculture,  4-40  per  oent; 
lumber,  275  per  cent;  balance,  miscellaneous. 

l>«r—  Gross.  Net.        Oth.inc.    Int.,  tar.,  etc.    Bal.,  stir. 

1902-1903  .$4,234,771    $1,001,710      

1901-1902.   3,537,022  943,220        $871.09"7  672.123 

1900-1901.   2,954,105  877,591     $44,058         774,697  146,952 

Officers.— Chairman  of  Board, Myron T.Herrick;  President,  Joseph 
Ramsey  Jr.;  V.-P.,  A.  W.  Krech;  Treasurer,  II.  B.  Henson,  New 
York;  Sec'y,  J.  H.  Dowland.  Cleveland.    Offices,  Cleveland,  O. 

Dikkctous  — Qeonrs  J.  Gou  d.  Edwin  Would.  Cyrus  J.  Lawrence.  Wlnslow  8. 
Pi.  rce.  -vivn  \v.  Krech  end  W.H.  Connor  of  New  v,,rk:  Joseph  Ramsey  Jr. 
of  St.  Loirs;  Myr.m  T  Merrick.  George  A  Garrets. -11.  B.  W"  (tfflebaj  EL  P. 
Mcintosh.  Robert  Bllckensderfer,  Dun.  K.  llanna  and  William  <;.  Mather  of 
Cleveland,  and  C.  M.  Bpttserof  Toledo.  O.— (V.  :6.  p.  '2011.  8-4,544.) 

While  A  Black  Itlver  Valley  Kit.— Brlnklev  to  Jaoksonport, 
Ark.,  67  miles  Leased  for  80  years  from  July  1,  11)00,  to  the  Choctaw 
Oklahoma  <*  Gulf  RR.  for  guaranty  of  intercut,  Indorsed  on  binds. 
Stock  authorized,  *1, 875,000;  paid  in.  8888,000  or  the  $600,000 
bonds  outstanding,  $100,000  have  coupons  (lli  oil  for  the  tlrst  ten  years 
and  $200,000  are  reserved  for  extension  to  Batesville.— (V.  72,  p.  189.» 

WhiiePiiNiiA  Yukon  Ity.— Owns  a  narrow-gauge  line  1 14  miles 
In  length,  extending  from  Bkagnay  Harbor,  Alaska,  to  White  Horse. 
(V.  89,  p.  885;  v.  07.  p,  1168, 113*»;  also  controls  the  Canadian  Devel- 
opment Co.,  operating  steamers  between  WThlte  Horse  and  Dawson 
<  ity.     V.  72.  p.  392;  V.  73,  p.  443;  V.  75,  p.  1300. 

Organization.— Incorporated  under  Kiigllsh  Companies  Aot 

SBCURITIE8.— Capital  slock  authorized.  £1.700.000  as  Increased  in 
Mar..  1901.    Of  the  £700,000  oew  stook,  £255.555   will   be   n 
to  retire  a  like  amount  of  debentures  issued  to  the  Canadian  Develop- 
ment Co.  in  payment  of  their  Beet,  good  win,  etc  v.  72,  p.  582.  These 
debentures  are  described  In  V.  74.  p    17'.». 

The  consolidated  i*t  mortgage  0  p.  <•.  debenture  stock  of  1900  is 
000  Issue,  secured  by  a  tlrnt  mortgage  on  the  £758,883  bonds 
ami  the  entire  stock  of  the loosJ  companies  owning  the  railway.  As 
to  sinking  fund,  see  V.  75.  p.  1300. 

Diviiikndh.— Find  oaah  dividend  of  5  per  cent  paid  Apr.  22,  1901, 
and  also  In  August  a  2.">  jier  cent  stock  dividend,  the  two  together  rep- 
resenting the  prollts  of  the  llrst  three  years  to  June  30,  1901;  Dec.. 
1901,5  p,  <•  .  In  L90S,  July,  8*g  p.  c.     V.  7.J.  p,  ,>'.U. 

Kn-oKT  for  year  ondlng  June  30.  1902,  was  In  V.  75.  p.  1300,  showing 
in  1  pro  nt  above  interest  on  debentures  and  debenture  stock,  *  136.967] 
brought  forward  from  lasl  year,  £289.878;  total.  £426,840;  dividend 
(6  p.  c.)  paid  Dec.  12,  1901,  £68,750;  stock  dividend  (85  p.  a),  repre- 
senting earnings  used  for  Improvements, £275,000;  baL,  »nr.,  432,590. 

Pres.,  8,  II.  Qraves,  1010  Chamber  of  Commerce  Building.  Chicago 
111.;   Beo.,  F.  C.  Kllioit.    (V. 75 p.  1800.) 

Wlcb.Ua  Fall«  It) .-  Henrietta,  Tex.,  to  Wichita  Falls,  18  miles. 
Operated  >v  Missouri  Kaiisus  £  Texas  Ilv.  under  contract  extending 
to  Jan.  1,  1930,  providing  for  division  of  rates.    Stock,  $20,000. 

Year  ending  June  30,  1903,  gross,  $56,883;  net,  $34  759;  lnt  and 
sinking  fund,  $16,390;  dlvs.,  $1H,360.-(V.  73,  p.  1161;  V.  71,  p.  865.) 
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Doaf6  81pVr     amount 
Road.  Bonds   Value.  Outstanding 


Wilming.  <f  North.— 1st  M.,call  In  1907,  Int.  guar..r 
General  M.,  $ 1,000,000,  g.  p.A  1.  gu.,  end.  PeP.r 
Car  trust  certs.,  due  $8,000  yearly.  V.  66,  p.  060 

Wilmington  <t  Weldon She  Atlantic  Coast  Lin 

Winona  Bridge—  1st  M.,  gold,  s.  f..r'd.  at  110.  F 

Wiscas.  Waterv.  <t  farm.— 1st  M..   $1,000,000,  re- 
deemable after  10 years  at  105 c* 

Wisconsin  Central  Hail  way — 

Common  stock,  $17 ,500,000 

Pref.  stock,  4  per  cent  non-cum.,  $12,500,000... 

1st  uen.  M.,  gold.  $27,000,000  l» <' 

Minn.  Ter.  It,  g.,  subj.  to  call  at  105  after  1910. 
Marsh  AH  K  dlv.  1st  M.,  u'..sulij  to  call  at  10">  •  » 
Equipment  trusts,  pold,  due  $«0.000  yearh  ..Tip 

I'NDhKI.YINO  ShCl  RlTIK.s   M>T    EXCHANGED. 
Chic. Wish  nsln  A  Minn,  lnt  M  ,  gold,  a^imied.o' 
Milw.  A  Lake  Win.  1st  mort..   sold,  assumed.. .0' 
Wis.  Cent.  RR.  con.  If.,  1st  aeries,  gold,  aes'd.eAr 

Wiironsin  <£  iltrh.-  IstM.,*.,  816.000  p. IB A 

WtK.Minn  d  Pacific- let M.  (see text), gold  m>.e' 

Woonsocket  rf  Pasc— 1st  M.,  Int.  gu.  City  of  Woon.C 

Worcester  Nashua  dt  Rochester-  Stock  ($3,600,000).. 

Wor.A-Nas.  I  Wor.  Nashua  A  Roch.  RR.  bonds...  o* 

lBt  M.  of  I         do  do  do     

79  secures!  do  do  do  ...c* 
all  equally.  (.         do  do  do     


B8 


ERR. 
1  03 


All 
"33 


122 
66 

416 
54 

271 
9 
94 
47 
47 
47 
47 


1887        $500 

1,000 

1897       1,000 

1890      1,000 

1901    100  Ac. 

100 
100 

1899  1,000 

1900  1,000 

1901  1,000 
1902 


1885 
1882 
1879 
1895 
li-00 
1890 

1886 
1893 
1890 
1896 


1,000 
1,000 
500  Ac 
1,000 
1,000 
1,000 
100 
1,000 
1,000 
1,000 
1,000 


6354,000 

406,000 
30,000 

384,000 

531,800 


16,147, 

11.  (67, 

23.74S 

500, 

139, 

535, 

776, 
604, 
(i58, 
951, 

5,524, 
100, 

3,099, 
150, 
511, 
735, 
380, 


INTERE8T  OR  DIVIDENDS. 


Bonds—  Princi- 
pal, When  Due. 
Rate  Per    When    Where  Payable,  and  by    Stocks—  Last 
Cent.      Payable  Whom.  Dividends. 


5 


J.   A  D.   Phlla.,  Read'g  Term'l.       1907-1927 
Q.— F.  do  do  An*.  1,   1933 

Q.— F.    FirstN.  Bk.,  Wllm.,Del.  To  Nov.,  1906 


B  g     M.  A    8.  N.   Y.,  J.  Walker  A  Son.    Sept.   1,  1915 
5  g.    J.   A   J.  Phlla.,  Real  Estate  Tr.    July  1,  1931 


876 
104 
000 
000 
000 
000 

000 

000  I 

500 

000 

000 

000 

800 

000 

000 

000 

000 


•14 


4  g. 
34g. 

4  g. 
5g- 

6 

6g. 

5g- 

5  g. 
4  g. 
5 

in '03 
4 

4 
4 
4 


A  J. 

A  I. 

A  N. 

A  J. 


New  York, 
Maltland,  Coppell  { 
&  Co. 


July   1,    1949 

Jan.    1,   1950 

May  1,  1951 

July  1,  '04-12 


J.  do  do 

J.  See  Text. 

O.  C.  G.W.off.,  N.Y.AHt.P. 
A.  A  O.  R.  I.  Hos.  Tr.  Co..  Prov. 
J.  A  J.  Bos.,  Am. Loan  A  Tr. Co. 
J.   A  J.  do  do 

J.   A  J.  do  do 

J.   A  J.  do  do 

A.  A  O.  do  do 


Mch. 
July 
Jan. 
Jan. 
Oct. 
Oct. 

July 
July 
Jan. 
Jan. 
Oct 


1,  1916 
1,  1912 
1,  1909 
1,  1946 
1,  1950 
1,  1910 
1.1903.3 
1,  1906 
1,  1913 
1,  1930 
1.   1934 


Wichita  Valley.— Owns  from  Wtohita  Falls  to  Seymour,  Tex.,  51 
milts;  completed  In  Sept.,  1890.  Stook,  $6,000,000;  outstanding, 
$1,020,000;  par,  $100.  In  1897  Interest  was  scaled  to  3  per  cent  to 
July  1.  1902.  inclusive,  and  again  in  1902  for  5  years  to  July  I,  1907 
Inclusive.     Land  and  Income  notes  (6s).  $'23,617;    Income   notes    (5s) 

tf.y  .  49      V   67   p.  224;  V.  76,  p.  160.    Year  1902.  cross,  $68.89  ';  net, 
23.609;  Interest  on  bonds,  23,070;   bal.,  sur.,  $539.— (V.  76,  p.  ICO.) 

WllkeMhurre  A  Ncranton  Hf.—(See  Map  Central  RR.  of  N.  J.J- 
Owns  from  Hcranton  to  Minooka  Junction,  Pa.,  5  miles,  of  which  14 
miles  is  double  track.  Leased  from  May  1, 1888,  to  Lehigh  Coal.  A  Nav. 
Co.  (see  "Miscellaneous  Companies")  during  corporate  exlstencf 
less  one  year,  at  $47,500  per  annum  and  taxes.  Lease  assigned  to 
Central  of  N.  J.  at  6  per  cent  on  cost  of  road  ($1,089,532)  and  taxes. 
Lehigh  Coal  &  Nav.  Co.  holds  all  the  stook. 

\VllllamM|>ort  A  North  Branch  Kit.— Hall's  to  8atterfeld,  Pa, 
and  br.,  45  miles;  leases  Eagles  Mere  RR.,  8  miles;  total,  53  miles. 

Stock  (authorized,  $2,000,000)  common,  $925,362;  preferred,  $400,- 
000;  par  $50.    The  4»is  of   1901   cover  the  road  snd  3,000  acres  of 
coal   lands   in    Sullivan   Co.,  Pa  ,  $250,000  being  reserved    for  ex  ten 
slons.    The  old   5s  were  canceled.    V.  72,  p.   990.  1280.    Equipment 
trusts  June  30,  1903  $75,0i  0. 

Earnings- 11  mos..  >  19>  2  3 Gross,  $166,2^5;  net.  $40,3  9 

July  lio  Ma\3l       S  190)  2 Gross.    119,400    net,    43.(10 

Surplus  over  11  mos.  charges,  $11,769  In  19o3,  ag'st  816,934  in  1902. 

Y.ar  eudiug  June  30,  1903,  gross,  $162,427;  net,  $47,300;  charges, 
$34,923;  balance,  surplus  $12,377.  In  1901-02,  gross,  $132,437; 
net,  $49,279.  President,  H.  II.  Welch,  Hughesville,  Pa;  Sec  andTreae., 
H.  C.  Adams,  N.  Y.-(V.  71,  p.  603;  V.  72,  p.  676,  990,  1281.) 

Wl  I.  Col.  A  Auk.  RK.— See  Atlantic  Coast  Line  RR.  of  S.  C. 

Wilmington  A.  Northern  RK.— Owns  Wilmington,  Del.,  to 
Highs  Junotion,  Pa.,  71  miles;  branches,  17  miles;  total  owned,  88 
miles;  trackage  to  Reading,  Pa.,  etc.,  4  miles.  General  mort.  bonds  are 
reserved  to  retire  tirst  mort  atmaturity.  Htock  authorized,  $1,500,000; 
outstanding,  $1,500,000;  par,  $50.  The  Reading  Company  owns  prac- 
tically the  entire  capital  stock,  which  ib  deposited  under  its  collateral 
trust  mortgage.  The  road  Is  leased  to  the  Phlla.  A  Road.  Rv\  for  9»9 
years  from  Feb.  1,  1900,  for  interest  on  $760,000  bonds  and  34  p  0. 
dlv.on  stock,  payable  quarterly  (Q-F-15).  V.  70,  p.  127,  998;  V.  71,  p. 
758.     No  report  since  1898— In  V.  68,  p.  1021.     (V.  72,  p.  340.) 

Wilmington  A  Weldon  KK.— See  Atlantio  Coast  Line  RR. 

Winona  Bridge  Railway.— Owns  bridge  between  Winona, 
Minn.,  and  Buitalo,  Wis.,  103  miles;  opened  Sept.  1,  1891.  Leased  for 
30years  to  Chicago  Burlington  A  Qulucyand  Green  Bay  A  Western, 
the  former,  it  was  reported  In  July,  1  0.1,  acquiring  about  two-thirds 
and  the  latter  the  balanoe  of  the  $100,000  stock,  v.  77,  p.  262. 
mm  ■ .  -$400,000;  par,$100.  Year  ending  June  30,  1902,  gross, $21,- 
223;  net  $14,662;  charges,  $19,594;  bal..  1ef.,  $5,032.  In  1900-01, 
gross,  $20,152;  net.  $16,550.    (V.  77,  p,  a52  ) 

win.. 101  A  Western  By.— On  Sept.  12,  1901,  sold  to  Wisconsin 
Minnesota  A  Pacltlc  Ry.-  V.  73,  p.  617. 

W I »c * »■••  t  v*  atervllle  A  l>'u  •  mi  11- 1  >•  11  It  B.— Wiscasset,  Me., 
to  Albion,  43  4  miles  (2-foot  gauge);  also  partially  constructed  from 
Weeks  Mills  west  to  Kamnngroii,  etc.,  Me.,  about  50  miles,  of  which 
14  miles  to  Winslow  are  In  operation.  A  consolidation  In  1901  (Bee  V. 
73,  p.  392;  V.  71,  p.  603;  V.  69,  p.  233;  V.  66.  p.  185.  Hto<  k  autnor- 
lzed,  $l,O0O,0<  0;  par  of  shares,  $100.  Real  Estate  Trust  Co.  of  Phila- 
delphia is  mortgage  trustee.  President,  Leonard  Atwood,  Bullitt Bldg., 
Phlla.,  Pa.-(V.  73,  p.  392.) 

WlMoiulii  Central  Ilalluay.-^M  3fap>— System  extends 
from  Chicago  to  Ashland,  Wis.,  and  Lake  Superior  Iron  mines,  also  to 
Bt.Paul  and  Minneapolis.  By  the  extension  to  Manitowoo  and  the  car 
ferry  across  Lake  Michigan,  connects  with  the  Pere  Marquette  and  has 
,  short  line  to  the  East.  V.  63,  p.  117.  The  system  includes: 
"Uet 


Lines  owned.—  Miles. 

Chio.  to  Trout  Brook  Jet..  Wis.452 

Abbottsford  to  Ashland,  Wis...  133 

Branch  to  Bessemer 34 

Stevens  Point  to  Portage  City.   71 

Neenah  toManltowoo(14  Jntly)   44 

Marshlleld  to  Nckoosa 33 

Grand  total  unci,  spin s  operated  102  miles  and  unop.  65  m) . . .1,043 
Organization.— Successor    July   18,  J899,  of    Wisconsin    Central 


Lines  owned.—  Miles. 

Other  branches 49 

trackage  to  Chlo.,  Minn.,  etc..   32 

Rugby  to  Milwaukee,  etc 28 

Hpurs  to  Industries  (65  miles 
unoperated) 167 


Co   after  foreclosure  per  plan  V.  68,  p.  725;  has  acquired  by  deed  all 

29,83,133.ir~ 
neourltles.    V.  70,  p.  433. 


the  leased  lines.     V.  6!',  p.  29,83,133.182.  See  application  In  full  to  list 


Stock— Votino  Trust.— Both  classes  of  stock  are  vested  in  the  vot- 
ing trustees,  Gerald  L.  Hoyt,  John  Crosby  Brown,  William  L.  Bull, 
Fred  T.  Gates  and  Francis  K  Hart,  for  live  year*.  I  he  voting  trustees 
may.  however,  deliver  the  stock  at  any  earlier  date.  After  4  per  cent 
dividends  on  both  common  ami  preferred  shall  have  been  paid  In  any 
year  both  shall  participate  equally  In  any  further  dividends  for  sucn 
year.  After  the  termination  of  the  voting  trust  the  preferred  1b  to 
nave  the  right  to  elect  a  majority  of  the  directors  whenever  for  two 
successive  j  ears  dividends  upon  the  p  referred  at  the  rate  of  4  per  cent 
per  annum  shall  not  have  been  paid  in  cash. 

Bonus — The  new  1st  gen.  gold  4s  ($27,000,000  authorized)  are 
secured  by  a  mortgage  upon  all  the  lines  of  railway,  terminals,  equip 
ment  and  other  property  acquired  thereby,  and  also  by  deposit  of  all 
securities  owned  or  acquired  under  the  plan;  in  July,  1903,  $2,242,800 


were  reserved  to  retire  underlying  bonds  still  outstanding,  and  about 
$1 17,200  remained  available  for  betterments,  purchase  of  equip- 
ment, etc.  Of  the  generals,  up  to  July,  1^03,  $892,000  were  purchased 
in  the  open  market  and  canceled.    V   77,  p    1   36. 

In  May,  1900,  made  a  purchase  money  mortgage  on  Minne- 
apolis terminals  to  Minneapolis  Trust  Co..  as  trustee,  to  secure 
$500,000  of  34  per  cent  bonds,  and  in  May,  1901,  on  the  Marshtleld  A 
Southeastern  Ry.,  Marshtleld  10  Nekoosa.  33  miles.  V.  70.  p  ->;»t;;  v. 
72,  p.  ^37,  10  <5;  V.  73,  p.  851.  The  three  series  of  underljln*  bonds 
(See  table  above)  were  assumed  In  Apr.,  1902.    V.  76,  p   73  l,  1204. 

General  Finances.— The  reorganization   provided   $5,060,257   for 
new  equipment,  Improvements,  expenses  of  the  reorganization,  etc   In 
Mar.,  1901.  $908,000  additional  tlrst  oonsols,  Issued  lor  improvements, 
were  listed.   V.  72.  p.  628. 
.  EARNINGS.— For  2  months  ending  Aug  31: 

2  tn-is. —        Gross.  Set.  Oth.  inc. 

1903 $1,243,950        $474,542         $6,"38 

1902 1,141,936  449,880  5,960 

Report.— Report  for  year  ending  June  30.  1903.  at  length,  was  in  V. 
77,  p.  1221,  12*5;  see  also  edit.,  p.  1193  Of  the  total  freight  tratlic  In 
1900-1  (3,437,902  t  ns)  2707  p.  o.  was  iron  ore  and  26  83  percent 
lumber  and  forest  products.  Iron  ore  contributed  9*67  per  cent  of 
the  ton  miles  hauled  and  8*57  per  cent  of  the  freight  earnings.  Average 
rate  per  ton  mile  In  1902-3,  6"82  mills,  against  971   mills  in  1*93-4. 

190203.         1901-02.       1900-01. 

Gross  earnings $6,651. *e.2    $6,041,470  $5,324,274 

Operating  expenses 4,205,993     3,883,374     3,446,463 


Interest,  etc.      Bal  .stir. 
.025        $1*. 
295.100  160,",  10 


$2,445.86*   $2,15K,096  $1,857,811 

$2,484,299   $2,195,1    3   $1,882,574 

1,760,227      1,715,068      1,636,455 


Net  earnings.  

Total  net  income 

Fixed  char.,  taxes,  eto 

Sur.  for  the  12  mos.  of $724,072       $480,105      $246,119 

Directors.—  John  Crosby  Brown,  William  L.  Bull,  James  C.  Colgate, 
Fred  T.  Gates,  Gerald  L.  Hoyt.  E.  W.  Sheldon  and  Joseph  8  Dale, 
New  York;  Francis  R.  Hart,  Boston;  Henry  F.Whiteomb  and  Howard 
Morris  of  Milwaukee;  William  F.  Vilas,  Madison.  Wis 

OFFICERS.  Chairman  of  the  Board,  Wm.  L.  Hull;  President,  Henry 
F  Whitcomb,  Milwaukee;  Comptroller  and  Auditor,  Robert  Toombs, 
Milwaukee;  Treasurer,  William  R.  Hancock.  Milwaukee;  Secretary, 
("has.  M.  Morris,  Milwaukee;  Asst.  Secy..  Joseph  S.  Dale,  New  York. 
N.  Y.  Office,  52  William  8treet^-(V.77,  p  951,  1221,  1235.) 

WIscoiinIii  A  tllcliinjin  By.— Owns  from  Qulnneseo,  Mich., 
to  Peshttgo,  Wise,  73  miles;  trackage,  8  miles.  i\ tension  from 
Faithorn  Jet.  to  Qulnesec.  16  miles,  included  above,  was  opened 
August,  1903.  From  Peshtigo  oars  are  taken  by  Lake  Michigan 
Car  Ferry  Transportation  Co.  to  Chicago.  Stock  authorised  and 
Issued,  $951,500;  par  value,  $100;  current  liabilities  June  30,  1902, 
$696,471.  Last  coupon  paid  was  that  maturing  July  1,1888.  Apian 
to  soale  the  rate  of  Interest  was  proposed,  but  no  result  had  been 
reached  in  Jan,  1903.  In  190102.  gross,  $100,347;  net,  $4,703; 
charges,  $55,642.    Pros.,  J.  P.  Hopkins.  Chicago.— (V.  66,  p.  185.) 

\t  l»<  onsin  ilhiiM  101  1  A  F11.  Hie  UK.— Ked  Wing.  Minn ..  to 
Mankato,  95*7  miles;  Red  Wing  to  Osage.  la  ,  118*2  ro.;  branch  to  Clay 
Banks,  2-9  m.;  Winona  to  Simpson.  Minn.,  54*2  in,;  total.  v71  miles. 
The  above  mileage  Includes  the  1  mint  h  Red  Wing  A  Southern  Ry.,  28 
mill's,  purchase.!  July  1,  1901,  and  the  Winona  A  Western  Ry.,  115 
miles,  acq uired  Sept  12,  1901,  a  30-mlle  connecting  line  from  Zum- 
brota  to  Rochester  being  built  In  1902.  stook,  $4,060,000,  all  owned  by 
the  Chloago  Great  Western  Ry.,  which  company  operates  the  road  as  a 
part  of  Its  system  under  an  agreement  dated  Apr.  1,  L901,  rui  uing  for 
100  years,  providing  that  all  net  earnings  above  Interest  on  bonds 
shall  go  to  the  Great  Western,  the  accounts  of  this  road  being  kept 
separately.    V.  73,  p.  566. 

Kki'ort.— For  the  year  ending  June  30,  1903(253  average  miles), 
in  V.  77,  p.  640. shows:  Gross,  $625,452;  net,  *225,246;  Interest,  $168,- 
400;  bal.,  sur.,  $66,846.— (V.  73,  p.  844.) 

Worcester  Nanhua  A  Korheiter  BB.— Owns  from  Worcester 
via  Nashua  to  Rochester,  94  miles.  Leased  for  50  years  from  Jan.  1. 
1886,  to  the  Boston  A  Maine;  rental  $250,000  and  taxes. 

Dividends-  )  1887-93  '94  '95  '96  '97    98  '99  '00  '01   1902.    1903. 
Peroent <  6  yearly   5      5      5      5    54  44    4    5%      5  44 


The  Jan.,  1903,  dividend  was  reduced  to  1  V«  i».  a,  and  balanoe  of 
floating  debt  paid  on";  In  July  3  p.  o.  was  paid     V.  76,  p.  104. 

Total  profit  and  loss  defloll  June  30, 1903.  $280,122.  Current  liabili- 
ties July  1,  1903,  $28.000.— (V.  76,  p.  104.  1409  ) 

WrlghtnTllle  A  Tonullle  BB.—  Tennllle,  Ga..  to  llawklnsvllle 
76  miles,  of  which  Dublin  to  llawklnsvllle,  Ga.,  40  miles,  was  former 
Oconee  A  Western  RR.,  merged  Feb.  1,18:19.  V.  69.  p.  189.  Stook. 
common,  $230,000;  preferred,  $70,000.  Par  of  shares  $25.  Cent,  of 
Ga.  Ky.  owns  all  the  prcf(<rred  and  $104,300  of  the  common  stook. 
The  stockholders  were  to  vote  Oct.  7, 1903,  to  Increase  the  stook  or 
laMie  t'ouds  or  to  do  both      V.  77,  p   686 

Dividends  (.[  ,v.J.)  were  paid  on  both  stocks  at  rate  of  7%;  1900,  Jan., 
3  p  c;  June,  1900.  4  p.  o.;  Dec. ,34  p.  c;  1901,  June.  3  p.  c:  Deo..  3  pa; 
1908,  July,  8  p.  e.;  1808,  Jan.  1.  8  p.  c  ;  July,  5  p,  c,  IncL  2  extra.  For 
year  to  June  30.  1901,  grosn.  8169,414;  net,  $M),"M4:  other  Income, 
■8,06  ;  taxes  and  Improvements.  $14,740;  div.,  $24,000;  bal.,  929,037. 
President,  A.  F.  Daly,  Tennllle,  (la  —(V.  77.  p.  695.) 

An  ne-  v  1 1 le  A  Ohio  It l  ver  it  >  .—Hoe  Ohio  A  Little  Kanawha  Ry. 


INDUSTRIAL  AND  MISCELLANEOUS  COMPANIES. 

rhe  following  1 1488  oontain  the  Leading  industrial  companies.    Borne  additional  statements  will  be 

found  on  pages  1 184  to  1489,  wlnie  \  i  oompanlee  are  on  pe  md  an  index  to  still  other  industrials  ia  on  i>.  1  LOO. 


Ml-'   I.I.I.  \NKOU8. 


for  explanation  of  column  headings,  Ac,  see  notes  on 

tlrHt  pajfll  of  tu 


A<'im*  lepras*— Stock 

collateral  trust  mortgage,  gold. Hie    

Aliia-OfnUmerM—Vt>iiniH>n  rtOOk,  £25,000  000     . 

Pref., 7%.  cum.  (m  to  MMti  .v  div.),  I2ft.000.000,  text 

Amaluuiiiiitni  (,,,,/, rr    Btook,  $16  

Amer.  Aarieul.  OKtmicai  Oo.     stock.  oo  o.OOO. 

1'rcf.  Ii  p.  ct.  cum.  (M  tO  MMti  And  dh      920,000,000.. 

Amwitan  Alkali—Stock,  common,  -    1,000,000    

Prof., H  p.o. ,011111.  8m  text.  (mostly  $10  puiil  in)  ..  . 
American  Bank  Nott    stock 

Debci  tin-,  gold....        

American  Heel  suj  <r    Common  mock,  - 

Preferred  itook,  »'•  per  cent,  non-ouiu.,  85. ,000 

A  mi  r.  linl  1,  lep)  pli  (  to. 

Amer.  BiCyclO—H,  f.  lichen.,  gold  (V.  69,  :      '      ■       «    -III   c 

Ami-,  rrcf   stock.  7  per  cent,  cum 

American  <!ar  tf  foundry     Common  -lock,  *3O.OOO,0OO. 

Preferred  stock,  7  per  cent,  non  oum.,  -  10,000,000 

Americtui  OhicU    Btook,  common,  $6,000,000 

Preferred.  8  p.  o.  oum.,  $3,0O0,0O«i 

Amer, run  Oott-m    B took,  common,  $4,000,000 

Preferred  Btook,  B  per  cent.  cw.n..  $8,000,000 

Debentures, $2,000,000, gold, red.  at  106  «> ...  o 

American  OoUon  oil    Common  stock,  $20,317,100 

Pref.  stock  6%  non  cum..  Bob.  cull  at  105,  if  14,502.300. 

Debentures,  extended  In  1900  (V.71.  i>.  '-'  *7,  ioiO)..o* 

American  IHHnei  Ul,  ,t- ,,,,h     stock.  $1,000,000  . . 


Date    Blze,  or 

of 

Bonds    Value. 


'il:   I )  I  V  1 1 .  i 


*lO0 
-oo  Ac 

11X> 
100 
LOO 
lOO 
L08 
50 


10(>2 


L899 


1902 


1890 


50 

100 

lOO 

1,000 
100 
100 
100 
100 
100 

too 

loo 

1.000 
100 
100 

1,000 
100 


Amount 
'iilnik: 

I 

813,01 
12.001 

0,000 
0,000 

17,21 

1.000 

o, 

2,400,000 
8,600,000 

.11. Ml 

00,000 

4,000,000  ! 


i      h  ben     Where  Payable,  and  by 
c.iit       Payable 


.iv  a 

h'u. 


S,  ,•    t, •».  ' 


7  m  II  03 
s. ..  text. 


8  In  1908 


6 


9,12  I 

41,23* 

80,000 

80,(  00, 

8  000, 

8,000, 

4,1 

2,000, 
20,237, 
10,198, 

3.811, 


000 
3O0 
0O0 

(Kill 
HI   (I 

(Kill 


COO 
1  oo 
600 
ooo 
00 


J.    A   1)    New  York, 59  Bruadw'y 


o    r. 

ouar. 


A..  A  O. 


g.     M 
A.  A   O. 


Q.-J. 


N.  V..  Br.'Bxcb   Bldg. 
<  lucks  ma 


.'way. 


Hv  click 
N.  X*.,  BowL  Ol     l'r.  Co 


Checks  mailed. 


5  ic.     M    a     I    Sept,  1!'"-'.  Hit.  not  pd. 
■   text  clock-  mailed. 

■I  in  190       ','       I         N.  \..  (.uar.  Tl 

7 

iee  taxi 

«i  in  1003 


I'l—V.    i  do 

kCnthlj   n  'i  .  Park  How  Bldg. 

(i. — J.    |  ilo  do 


8  In  HUM)  M    a    N  on..  28  Broad  St..  N.  V 

ti   ir.     A.    |  do                   do 

-if  text   -e.  text  BT.  1 .,  wlnalow,  I 

6  Hi  l'.'OJ  J.    A    I)  ilo                  do 

4  Hi  g      Q.— F.  do                  do 

-'  In  1902  M  -t..N.Y 


pel, When  l>n«j. 
Ij«.t 
LMtMi 

M.ii    l.    1948 


"3.   1H 
I,  03.  ^ 


001    1.  '03.  3% 


i>3. 50c 
Apr.    i 


Oct     1.    03,  1>« 

Hcpt      I.     IBtS 
03,  -^ 

(I'll     .  '08,  IN 

".t.  i.  '08.  m 


Nov.?. 

Apr.  1.     1906 
June  l    i 
.Ii  tic  1/03,3% 

Nov       1.     I'M.'. 
Mav  I5.'03.1% 


PORT.     First  report  for  the  year  ending  April  30,  1903.  was  gl> 
atlennth  In  V  76,  p.  1852,  showing :    Nel   profits  over  oepreolatl 


teat]  i,.,,,  ._-.  ,  i  teotro  (iiiK.  V.  61.  p.  1107;  N.Y.  Carbide  A  Acet., 
V.  61,  p.  l  L55;  in  i  at-iiidc.  v.  06,  p.  768. 

Adaiim  ICx  |ircM.-  oiuiAM/vrioN.  -An  association  fori Iinl854 

but  not  Incorporated,  operating  on  about  35.000  miles  of  railroad,  In- 
cluding Penn.,  Q   B,  A  Q.,  Ohee.  a  Oslo,  N.  Y.  N.  H.   a  h.,  etc 

Bonds.—  In  1898  treasury  securities  were    pledged   with    Mercantile 

to  secure  isuble  t  to  prior  Indemnification  of  shareholders  from 

any  loss  by  reason  of  personal  liability)  $12,000,000  of  4  p.  c.  bonds. 

These  hist  were  then  distributed  as  a  ioo-p.  a.  ilivnleml.     V.  66,  p.  470. 

DrviiiKND.s.  —Long  s  p.  o  yearly,  but  reduced  In  1898,  on  payment 
Of  100  p.  c.  dlv.  in  bond-,  to  4  p.o.:  in  Dec,  1900,  to  .lime,  1903,  8  p.  c 

r early,  and  In  Mar.   1908  9  p.  <■.  extra  from  the  Mle  of  certain  real 

estate.     V.  76,  p    438.     See  V.    66,  p.  470;  V.  73,  p.  1265;  V.  76,  p.  384 
436;  V.  77   p.  DO. 
Albemarle  A   Clies.  Canal.— See  page  1484. 
tills  <  lialmerx    Co.— Okowization.— Incorporated   In   N.  .1.  on 
May  7,  1901.  to   manufacture    heavy   engines,  mining    and    other  ma 

ohlnery,    oomblnlng    Edward  P.  aiiu  Do.  or   Milwaukee,  Praser  6 

Chalmers  or  OhlOagO  (V.  73,  p.  1137);  Hates  I  ton  Works.  ( 'bleak'"; 
Dickson  Mfg.  Co..  Scranton,  Pa,  etc.  V.  74,  a,  1  14  I;  $8,600,000  was  to 
be  expended  In  doubling  t  he  Allls  plant  Properties  taken  over  a- or 
April  1,  1901,  rights  Of  stock,  etc.,  8M  V.  74,  p.  114J.  Veriullye  A  Co. 
of  New  York  were  Interested.    V.  72,  p.  874,  937,  990. 

Divn>KM)s.—  On  pf.,  1^  p.o.,  July,  1901;  Nov.,  1801,  to  Nov.,  1903, 
7  p.  o.  yearly  (1*4  p.  c.  ti.-F). 

Btook,  BIO.— Preferred  entitled  to  7  p.  o.  cumulative  dividends  and 
a  further  preference  of  1  p.  c.  non-oum.  after  7  p  0  00  OOmmon,  into 
which  it  leooi  vertlble,  $  for  $,  on  May  till  1931;  DO  bonds. 

Iven 
lepreolatlon, 

etO.,  $1,658,576;    dividends    on    pref    (7    D.  0.),  $1,187,600;    bill.,   sur., 

$516,076.    Chairman  of  board,  Elbert  H.  Oarr;     Pre*.,  CharlM  Allls; 

.  .  c  I'le-.  ami  Treaa.,  w.  j.  Cbalmers;  4th  vice  r.  ami  See.,  Jos 
H.  Seaman      om   e,  71.  Broadway,  N.  Y.— (V.  76,  t>.  1194.  13  52.) 

\  mul^iiiiintcd  Copper  <o.— DhiiaM/ v  I  ION,  KTC  — Incorporated 
On  April  27,  1899,  In  New  JerM7  and  purchased  control  01  Auaiiunli 
COP  OO.  (V.  67.  p.  953),  Parrott  Sliver  A  Oop.Oo., WMhoe  Oop  c... 
OoL  Smelting.  Bost.  a\  Mont  Con.  Oop.  A  silver  Mm.  Oo.  and  Butte  A 
Bos.  Consul.  Mln  Co..  etc.  See  -tat.tneiit  to  n  y.  si.ik  Bxohange 
showing  securities  owned,  eto  ,  V.  72.  p.  1281.  stock  wa-  authorised 
In  June.  i:uu,  to  be  Increased  from $75,000,000  to  $155,000,000,  to 
purchase  the  stocks  of  the  two  last-named  companies,  per  terms  V.  72, 

p.  i«'--  unissued  reenrred  to  aoqnlre  remaining  nt 

those  com  anles.  Litigation  with  P.  A  Helnae  Is  pending.  k.77,p. 
619,    iu  Dec.  cirn.  ami  Januaiv.  1903.  the  price  of  oopper 

ducel  fioiii  1  .  to  1  li»  cents  per  piiunil.  V  78,  p.  1366,  1314.  See  also 
V.  78,  p.  1383.  -it  V  73.  p.  i  to.  7'J3.  s  i  i,  ;i,;i,  igQB,  L366.  U  to 
1'iiiteit  Metals  Belllns  ( to.,  Belling  agenoj    bm  V.  78 

lhc  only  bonds  are  Bos.  ,v  .Mont.  7-,  $60  i.OOO,  due  eloO.OOO  rearl 
beglnnlnir  1902,  and    Butte   A  Bos.  is,    *1  600,000,  due  A]ir.  I 
V.72.  p.    L381.     S.e  V.  71.  p.  541-     Bee  V.  73,  p.  777. 

Dividends,  2  p.  o.  quarterly  (y.-J.i.  Oct..  ls:»9,  to  .Inly.  1901.  both 
lnolu.    In  O  it,  1901,  1  4  p.  0  ;  In  1903, Jan.,  1  p.  o  ;  Mav.  I  I 

■•'tli    inclusive,    Id  p.  c.  quarterly.     Sec   olllclal   explanation,   V. 
73.  p    1314.      See  V.  73,  p    t'.(i4.77.v 

Earnings  of  constlt.  cos.  year  ending  June  1, 1907,  (V  77,  p.  90,252.) 
President,  Henry  M.  Rogera;  sec  ami  ireas ,  William  (f. 
Rockefeller.     Directors.  H.ii   Sogers,  win.  Bookef(  Her,  Wm.  i ;.  Rocke- 
feller, A.  K.  Flower,  P.  P.  Olcott,  Robert    Bacon.   .1  is    Sttlliu.n 
OLBnrrage.    Offloe,  .">J  B'*ay.  New  York.— <V.  77.  p.  'J.'iJ,  612,  1237.) 

American  Agricultural  <  liernlcul  <"o.—  oki.ani/  vtion.  —  In- 
coriMirateil  m  May,  1899,  In  Connecticut, under  special  charter,  and 
acquired  control  of  fertiliser  companies  (Including  Listers' of  N.w 
ark)  named  in  V.  68,  p.  ;i7i.  and  V.  72,  i>  873;  V  73.  p.  »;t;j:  v.  -*,,  p 
941,393,440;  V.  76,  p.  867;  V.  77,  p.  899.  Bee  V  71.  p  646.  Divi- 
dends on  preferred  Oct.,  1899,  to  Oct.,  1P03.  6  p.o.  yearly  (A  a  •  I 
Bonds,  636.000. 

Kiii'Ki.- Report  for  year  ending  June  30,  1903,  In  V.  77,  p.  399. 
showed:  [total  net  income.  12,057,327:  improvements,  betterments, 
etc..  $687  322;  dlv  on  pref.,  6  per  cent.  $1.078,800 ;  balanoe,  $391  'Jo.'). 
Pres.,  John  K.  Qlbbons,  New  York;  See  .  All.ert  French; 
Thomas  A.  Doe.  New  directors  Sept.,  1903,  V.  77,  p.  88  •  M  Y  ofltoe, 
26  Broadway.— (V.  77.  p.  390.  695.) 

American  Rank  Note  Co.— Founded  179.">,  incorporated  In  N.  x*- 
In  185s;  re-lncorpoiaUd  In  1879. 

Dtvs.       (1893  to '94     1896  to  '98.    *99.     1900.    '01.  '02.  '03, 

Percent,  j    S  yearly  6  yearly  7  6  6       6    Incl.  Sept  .  4 

Payable  [600.]   lp  c.  each  in  M.  A  8.  and  [*1]  2  p.  o.  ench  In  J.  A  D. 

Chairman.  Aug.  D.  Shepard,  78-86 Trinity  PL.  N.  Y  -<V   76.  p 

American  Beet    S»ar   Co.— Incorporated  on  March  2; 
Dividends   paid    from    Oct.,     lsi'9.    to   Del  .    1908,   both    Inclusive, 
6  p.  c.  yearly  (1»*S  Q.-J.)    See  prcspectus  In  V.  68,  p.  :-o.  tit. ;  "Bed 
Sugar"  item,  V.  t9.  p.  1849.     Report  for  calendar  v«  sr  1901    11 
p.  t'23,  fli(iwed:Tota)  income,  88,521,048;  pro  tit  from  operate  i 
019;  cost  of  maintenance,  ^36'J.7ll;  profit  of  campaign.  $491,807.  Ks- 
tlmated  earnings  for  year  ending  June  30.   1903.  in    V    76.  p.  S12. 
showed:  Prohls  of  campaign  $725671:  expenses   and   interest.  *3  14  - 
000;  depreciation  allowance,  $63,^3S;  dlv.  on  pref.  (6  p.  c),   $J40,0O0;  I 


bal..  sur.   $77,783.     Pres,    Ilenrv   T.    o\n.ini:  Treas.,  John  I :    I'm  ker 
...  N.t  -.in  st..N.  Y.  —  (V.74.  p.   h-5;  V.  76    \>.  t*12.) 

\  merit  an    ltlc)clc   ( '«>.—  OKiiANI/.ATKiN .  —  Incur]).  In  N.    I.  on  May 

13,   1899,  merging  Pope  Ufg.  Oo.  lOolumbla  bloyole),  Crawford  Mix. 
I'"..  v7esfn  Wheel  Work-.  Automobile  A  Oi  ole  Parts  Cto  ,  < 

and  V    78,  p  783,  1858.    On  Sept.  8, 1902,  Albert  A.  Pope,  R. 
Lindsay  Coleman  and  John  a  Miller  were  appointed  v,  7.'>. 

]■.  I'.l'.l      In  Feb.     1908,    the  Pope    Matuifactnrii 

to  acquire  the    property  ii  lor  foreclosure.     V.  7<;    p    544,813   l<74       V 

76.  1>    974;   V    77    p    851,    I  19 

stock  common  outstanding,  $17,701,500;  pur  of  shares,  $100;  pref. 
7  p.  c,  cum..  $9,394,90o;  bonds.  MS  table  above 

K KORO ARIZ ATloH.— The   plan    In    V.   75.  p.  1  to   .  Issued    by  Ou 
inittee  consi-ting  of  Wm.  a.  Read.  Chairman,  Geo.  P.  Cr  i 
lloyt.  k.  s.  Bmltbers  and  Geo.  W.  Young  (depositor]    Oentti 
CO.  of  New  York),  his   beea   declared   operative.     It   prorldM   for  the 

■  ■ h   company  or  the  following  seenrltte*:    *-i"  <mmi.ooo 

common.  63,500,000  lirst  pref.  6  ]).  c.  cum.  (SUbJeCI  to  call  at   1  10), and 

$10,000,000  second  pret  r>  p.  c.  cum.  after  3  years  from  Peb.  1,1908 
The  debentures  will  recelre  par  In  new  second  pref  stock  ami  the  "i<i 

preferred  and  the  old  < imon  50  and  'i'<  \>-t  cent,  respectively,  in 

new  oommon  stock,  and  In  addition  $9  each  per  share  In  '. 
pref.  stock  ior  $9  casu  assessment  (paid).    There  la  to  be  u  five- year 
voting  tru»t.    v.  75,  p,  -."•".  v     8,  p.  267 
Report  ror  year  ending  J nly  81,1901,1a  v  73,  p.  782. 
okh.  i IBS.  -R.  I-.  Coleman,  President.  ~(V.  77.  p   351,452.) 
\mcrlcaii   •  an    Co.— Ok<;  \\  iz  vtion.     Incor]M>rate<l    In    New  Jer- 
sey on  Mar.  19.  1901,  as  a  consolidation     embraeiiig.lt    Is  s .ml.  about 
-.  per  cent  or  the  tin  can   bii-inc-s  or   the   country,    lncludltiic   about 
100  concerns.    See  partial   list.    V.  72,  p.  682,     In"  1903  operated  81 
cm  fact  ones,  one  or  two  machine  shops  and, two  detinning  il 

76,  p.  96*.    Morts  BMumed,  $113,000.   Moore  Brothers  are  intei 
stock   outstanding,  $41,383,800  eaeh  Of  common  ami  7  p   c    .urn 

pre       ii'-tdiv  on  pref..  'j  ■  •  p  r„  paid  Sept.  80, 1908,    v.  77.  p  513. 
Report  for  year  ending  March  31, 1903,  In  V.  76.  p.  969.  showed  net 
warnings  from  operation.  »886.711.     Balance  theei  Auk.  3      1903   V 

77.  ]>    n'22. 

Chairman  of  Board,  D.  ii.  Retd;   Pres.,  F.  A.  Assmann;  TlOSe  A  And 
P.  s.  Wheeler;  sec.  A  Asst-Treaa.,  R   H     [smon,  11  B'way.     Directors' 
Apr.,  190'J.  V.  74,  p.  ss.-,.-(V.  76,  p.  974;  V.  77,  p.  M'J.  Hi2.) 

America  ii  <  »»•  A  Kou  ndry.—  Ohoanization,  Ktc— incorporated 
in  New  Jersey  on  Feb.  20.  i-:i!i.  a-  a  consolidation  of  the  Michiiran- 
Penlnsular  Car,  Onio  Falls  Car  Mfir.  etc..  mfg.  frelirht    and    nasnenirer 
cars.    V.  68.  p.  280,  377,  1039;  V.  71,  p.  86.  j4S<  V.  73,  p.  958. 
DivttiKNiis  i  n  com-  >   1900.  19O1-1P02.  1903. 

nion     s  1  p.  c.  2  yearly  1  p.  c.qnar.  (Q.-F.) 

BABHDIOS.     N't   earnlnm  for  4  mos  ending  Aug.  31,  *2,(i7-<  000  in 

- 
Be]   'it   tor  year  cndlnir  April  30.  190  t,  was  In   V.  7(t.  p    1405,  show- 
earnings  87,059,902;  dividends  on  pre(   sto.-k 
"i;  on  oommon  (8  ■•.  e  ).  $90  .ono;  surn 

oiit.  i  i;-.      I'rc...  Fred'k  II    Katon;  (   li.i  :  nil..  W    K    Hlxby 

-   DeLano;    Bee.,  D.  A.  Blxby,  si.  Louis. Mo.    Directo 

7'J,  p.  1389;  V.  71,  p.  13.-.7.    N.Y.,25  Broad  St.-(V.  76,  p.  ■■'.  o    I  105; 
I    77,  p.  951.) 

\  inerii  an  i'einciit  Co.— Seepage  1484. 

Aiiieiiiim  Chicle  <  ,..— om.  vm/.ation  -Dicorp.  in  N.  . I.  on  June 
2,  1899. and  consolidated  the  leadtnc  ohewlnR  gum  lntere-rn.— V.68. 
0.871, 1180;  V.  77,  p.  197.  Bee  V   71   p  S4S-    Wv.:  Oi 

103,  l>t  p.  C  .ran.).      Common    1 »»  p.  c   Oct 

.  '  p  c  .  Vpr  .  1903.  to  Oct..  1908, 
both  Incl..  l  p.o.  monthly.  Total  undivided  pro&ts  Jane  So,  1903.  as 
per  bale  ifter  p  .vint:  dividends  in  1902  03  <$90O,O0O),  were 

97.  J.  White,  Cleveland;  H    Rowley. 

oilice.  I'ark  Row  BhU..  N.  Y.       V    7  1.  p    11  11.   V.  77.  p,   ! 
liiierlcan  (  oal—  See  ]i.   I 
\in.  rlcan  <  l^ar  «<>.— See  American  Tobacco  Co. 

\  inc.  Iciin  <   i>(  I  on  Co.— OK(,  VM/.  UlnN     -M  .ik-s  an  1     .    MMS  a   pat- 

ichine  for  producing  oyllnd]  ofootton    V  68   i 

-03  handled  530,000  round  and  60,000  square  bales     Buixdd- 

e  hales  and  b  ij  itton  seed. 

In  Jan.,  1903  over  a  majority  Of  each  cl.i  — of  -tock  had  been  d.-p 
nitha  protective  committee  (Cornelius  H.   Bliss.Ch.ilriii.il    sad  Thos. 
K.  v\  In.-,  20  Nassau  -  under  an  agreement  continuing  for  three 

years   See  V.  73.  p.  1366.  All  sccum.dlvs.  on  pref.  stock  p. 

-    p  o      Action  on  dividends  was  deferred  In 
V.  73,  p   1340.    As  to  $2.0  K>,000  debentures  ol   1903,  see  I    75,  p.  3L 

.rman,  Jan 
Cannon,    Mew   York;  Pres.,   .1.    p.   Cooper,    Boston,   Mass.      Directors, 
,     1340;  V.  75,  p.  734. -(V.  7 
tun  rluui  (ulloii  <H1.— Incoip    O.  t    14.  1J«9,  In  H    .1  .  lo  succeed 
Amer.  Cotton    >il  Trust    Bas  works    aval       i  southern  ell 
manufacture  of  crude  and  refined  cotton  oil.  lard.  s...,]..  r.rti.i/.ers.etc 
sin.  k.  Ktc-  In  Nov  .  1901,  over  a  majority  or   the  1  been 

ed  with  a  commie.  I    lalnimni.  w;th  a  view 

to  united  protective  action  power  being  given  for  tii  tosell 

the  deposited  stock  at  105  for  the  preferred  and  60 for  the  common. 
V*.    78,  1,901;  but  see  V.  74    p   938    i  Hvb lend*  on  preferred 

stock  June.  1-92,  to  .lime  ...  r  annum.    On  com- 
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American  Express— Stock 

Amer  Hide  <f  Leather— Common  mock,  $17.^00.000 

Pref.  stock,  7%  cum.,  $17.500. 000      (We  V   70,  p.  104). 

1st  M..  $10,O00.u00.  g..  >.  f..  suhj.  tO  call  at  1  15. 1"<>1  0' 
Amer.  It*— Com.  stock,  $25  000.000  (V.  72,  ]).  892,  534).. 

Pref.  stock,  6%,  own  ,8  000  (V.  72.  p.  302,  534) 

Collateral  trust  bonds,  94,346,000,  void.  Oe 

Underlying  bonds,  InoL  Kniekb.  5b  due  Feb.  1,  1005... 

•    l. intent — Pi,  stock,  7  p.  0.,  mm  cum..  616,756,000. 

American  L<>co>H',ttrt>—,  omiiiou  stock,  $25,00o,0OO 

Pref.  stock.  7°o,  cuir..,  925,000,000.  (Bonds,  see  text). 
American  Mailing.— Preferred  stock  (7  i>.  c.  pref.,  cum.) 

1st  M.,  $5, 000.000,  g.,  sink,  fund,  BUbj.  to  call  at  105.0' 
American  J'neumahc  Service — Moek.com.,  ^10,000,000.. 

Preferred,  o  per  cent,  non  cum  .  $5,000,000.         

American  Radiator— Pref,  stock.  7  p.  c,  cam.,  65,000,000 
American  Si  irer  1'i/ie—  1st  M.,  82,54  0,000,  8.  f.,call  105.K 
American  8JMpowud4n?— Btook,  oomnion.  ■*  15,000,000 — 

Preferred,  7  per  cent,  non-oum  ,  915,000,000 

Amer.  Smell,  <r.  Refining— Common  BtOCk,  >  0,000,000... 

Pref.  stock,  7  per  seat,  cum.,  t   0,000.000 

American  Snuff—  Htock,  common,  91SS.500.000 

Preferred,  6  per  cent,  non  cum.,  912,500,000 

Awunean  sieil  Foundriee —  stock,  common,  $20,000,000. 
Preferred  stock,  6  per  cent,  cumulative  $20,000,000.... 
American  Steel  Castings  1st  mortgage,  gold.G 


Date 

Size,  or 

of 

Par 

Bonds 

Value. 

$100 

100 

100 

1899 

1,000 

100 

100 

1902 

1,000 

ioo  ' 

100 

100 

ioo : 

1899 

1.C00 

50 

50 

100 

1900 

500  Ac. 

100 

100 

100 

100 

100 

100 

100 

100 

1897 

1 

Amount 
Outstanding 


INTERKHT  OK  DIVIDENDS. 


Rate  Per 
Cent. 


Wben   i  Where  Payable,  and  b> 


Payable 


$18,000,000 

11,274.100 

12,548,300 

7,088,000 

25.0oii.0O0 

15.000.000 

2,5os  000 

1, 183,000 

16,751', 00(i 

25.000,000 

24,100.000 

14,440.000 

3,810.000 

5,3*0.400 

4,812,500 

3.00O.000 

1,'  95.500 

7,t  00.000 

7.900,000 

50.000,000 

50,000.000 

11,001,700 

12,000.000 

15,500,000 

15,5o0.O00 

471,000 


Sin  1902  J.    &   J. 


N.Y.,Co.,sOf.,65B'way 


6  g.  M.  &  8. 
See  text  Q.-F.  15 
See  text   Q.-J.  15 

5  g.    A.  &  O. 


7  In  1902    Q.— M. 


7  In  1903 
""6g. 


Q.-J. 

j.  "aVd. 


See  text   J.   e\   J. 
7  In  1902  Q.-F.  15 


6  g. 
See  text. 
7  in  1902 


7  In  19C3 
10  In  0? 
6  In  1903 


M.  9    B. 
Q.-M. 

y— J. 


Q.-J. 

Q-J. 

Q.   J. 


See  text. 
5  g- 


Q.-M. 
M.  &  N 


Whom. 


N.  T.j  Colonial  Tr. 

133  E  23d  St.,  by  check 

do  do 

New  York. 


Bonds— Princi- 
pal, When  Due. 
Stocks—  LaBt  ' 
Dividend. 


Julyl.'03,  4% 


Checks  mailed. 
(heck  from  Co.'s  office. 
N.  Y..  Guaranty  Tr.  Co. 


Sept.  1.  1919 
Feb.  16.  '02,  1 
Anr.15,'02.  I1* 

Apr.    1,   1920 


Bv  C'lle.  k 

Off.,Lake&Dearb.8t.Ch. 
N.  Y.  KuicK.  Tr.  Co. 


Cleveland,  Ohio. 


Sept.  15-00,1% 

Oct  21  ,'03,  l*» 
Oot.15,'99,  1\ 

Deo.    1.   1914 

Jam20,'6'2,l^ 

Aug  .1 5/03.1% 

Hoh.  1.   1920 

Sept.l,  '03,1% 

July  15/03,1% 


N.  Y..  71  Broadwav. 

N.  Y..  Morton  Trust  Co. 

do  do 

oT.  Y..  74  Broadway 
do  do 


Oct  6,  '«3.  1% 
Oct.  1,  '03,  2*s 
Oct.  1.  '03,  14 

Bent.' 1/03.14 

Nov.  1.   1912 


mon.  1898.  3p.  c:  1899.4  p.  c;  1900.34  p.  o.;  1901,  2  p.  o.;  1902, 
;  p.  c;  an  additional  2'0  being  paid  June  1,1903.  V.  75,  p.  1033. 

Rki'OKT.—  Report  for  1901-02  at  length  lnV.75,  p. 1035,  1101, showed 
profits  92,873,206,  after  meeting  expenses  of  admlnlst.,  interest,  Ac; 
(nt.  on  deb.  bonds,  9135,000;  balance,  net  Income,  $2,238,200;  divi- 
dends on  pref.  (6  P.O.),  t'JI  1,916;  div.  on  common  (6  p.  c),  $1,214,226; 
bal.,  surplus  for  year,  $412,064,  against  $75,199  In  1900-1.  Profits 
year  L899-00,  $1,730,449;  '00-'01,  $1,244,357;  ,01-'02,  $2,373,206. 

Officers— President,  George  A.  Morrison;  Vice-President,  Robert 
F.  Monro;  Sec.  and  Treas.,  Justus  E.  Ralph.  27-29  Beaver  St..  N.  Y. 
Tranfer  agts.,  Winslow,  Lanier*  Co.-  (V.  75,  p.  1  lul;  V.  76,  p.  1032.) 

American  District  Telegraph  Co.— See  page  1484. 

American  Kxpre«*.—  An  "Association"  formed  under  the  laws 
Of  New  York  state  In  1859  and  1868.  Not  an  Incorporated  company. 
Operated  in  Dec,  1900.  on  about  45,000  miles  of  railroad  in  the 
United  States  .including  Boston  &  Maine,  nearly  all  the  Vanderbllt 
lines.  Illinois  Cent  .  etc.  In  Apr  .  1903,  purchased  control  of  the  West- 
OOtt  Express  Co  V.76,  p.  658,  »74,  In  Apr.,  1901,  President  J.  C.  Fargo 
was  elected  a  director  ol  Che  United  States  Express, Co  V.  72,  p  777. 
Dividends.  696  per  annum  since  1882;  In  July.  1901,  to  July,  1903, 1  p  c. 
extra  was  paid  semiannually  from  Investments.  V.  73,  p.  10»;3. 
Pres.,  J.  O.  rargo;  Treas.,  James  F.  Fargo.  65  B'way.— (V.  76,  p.  974.) 

American  Hide  6c  Leather  Co.— Organization.— Organized 
:n  New  Jersey  in  1899.  V  69.  p.  493.  In  Jan.,  1901.  said  to  control 
about  75  per  cent  of  the  upper  leather  output  of  the  country,  including 
companies  mentioned  in  V.  68.  p.  925  except  Webster  &  Co.  and  R. 
Buhni  L.  Co.    See  V.  70,  p.  77,  and  application  to  list  V.  72,  p.  673. 

Bonds.  Etc.— Sinking  fund  of  $172,500  retires  bonds  Sept.  1  yearly, 
If  purchasable  at  115  or  less,  or  if  not  will  be  invested  In  oilier  securi- 
ties. J.  it  W.  seligman  &  Co.  financed  the  consolidation,  status 
fept  .  190?.  V.  77,  p.  71.  Report  for  year  enaing  June  30,  1903,  In 
V.  77,  p.  509,  showing  earnings,  including  those  of  subsidiary  com- 
panies, $886,114:  int.  on  bonds,  $511,500;  renewals,  repairs,  sinking 
funds,  etc.,  *  151,248;  bal.,  def.,  979,634.  Pres..  Thorn  is  W.  Hall; 
Directors,  Sept .  1903.  V.  71 .  p. 493;  V.  73, p.  495;  V.  77,  p.  771.  Office. 
961  inlSt..N.Y.-(V.  77,p.5()9,771.) 

American  Ice  Co.— Organization.— Incorporated  In  New  Jersey 
on  Maroh  11, 1899.  and  In  October,  1809,  had  acquired  most  of  the 
$10,000,000  stock  of  the  Consolidated  Ice  Co.  of  New  York  (see  V.  65, 
n.  461)  and  the  $10,000,000  stock  of  the  Knickerbocker  Tee  Co.  of 
Maine.  For  list  if  plants,  etc..  seeofllelal  statement,  V.  09,  p.  793;  V*.  70, 
p.  585;  V.  71.  p.  1014,1121,  1168,1271:  V.  72,  p.  1030.  Transacts  a 
wholesale  and  retail  business  in  New  York  City;  Philadelphia,  Pa; 
Boston,  Mass.;  Baltimore.  Mil;  Washington.  D.  C;  Camden  N.  J.; 
Lakewood.  N.  J.,  and  Atlantic  City,  N.  J.  Litigation,  V.  73,  p.  724;  V. 
71  p.  1068;  v.  73,  p  958;  v.  75,  p.  395.  In  1903  an  Investigating 
committee  was  appointed.     V.  70,  p.  595.    See  also  V.  76,  p.  1087. 

Ihvidlxi.s.- On  prefd  Oct.  '99,  to  Apr  ,  1902,  6  p.  0.  yearly  (Q.-J); 
In  July,  l'.<02.  divl  leinN  <m  pref.  were  deferred  to  accumulate  work- 
iltal  V.  74.  p.  1357.  On  com.,  Nov.,  "99  to  Fob.,  1902,  lnclu- 
I  l>.  o.  yearly  (Q.-F);  none  since     V.  74.  p.  885. 

Ponds.  Of  the  S  per  cent  collateral  trust  bonds,  $2,503,000  were 
used  to  reduce  the  floating  debt.  $300,000  were  In  April,  1903,  owned 
by  the  company,  and  $1,637,628  were  issuable  to  retire  underlying 
bonds  and  9854.628  real  estate  moitgages.     V.  70.  p.  920. 

RSPORT.— Report  for  1902  (V.  7'=,  p.  591)  shows  profit  and  loss  de- 
tail Deo.  81,  1802,  $162,482.    Status  July,  1903,  V.  77,  p.  197. 

DiitEcroiis.  BTC.-J.  i).  Bel nmaker  iPrei'l  and  »  batnnan),  C.  w.  Morse  of 

New  York;  I).  W.  Munt  (Vice  I'..  -  i  i     ol   I  ■hilar  eli>hln;  Wo- lev  M.  ()l«r  (  vice- 

Prest)  ol    Baltimore;  Oren   Utnuett.  Jobs   If.  hVnr  ei  i .  it.  w.  iioekris  i  vice- 

I    ')     BlakS.  K  D.  Haley    (  I  n-a-.l  Henry    II    Head  ami  Kolicrt   *.  Hcott, 

Secretary,    Oflea,  US  Ksst  U  d  St.  New  York.— iV.  78,  p.  l087j  V,77,p.l97.) 

\nierliaii  Iron  A   MeeJ   71 1 ii.— See  p.  1484. 

Vim  i  lean  Light  A  Tract  Ion.— See  page  1484. 

\  iinrlniii  Linseed.— ORG  vmz  \  i IOIC,  ETC.— Incorporated  on  Dec 
5.  1898,  under  the  laws  of  New  Jersey,  as  a  consolidation  of  the 
National  Linseed  Oil  Co.,  etc.  V.  07.  p.  Ll6l;  V.  69,  p.  697.  See  V.  71, 
p.  ?<y.    For  list  of  plants,  etc.  see  v.  70,  p,  681.    Com.  stook  autbor- 

-1  (,,750,000,  all   outstanding;  pref.  slock   as   In  table.     In  June, 

1901,  Standard  OH  interests  acquired  a  majority  of  stops    V.76,  p  216. 

dividkniis.— on  pref.)  June  15.  '99,  to  sept.,  L900,  101fl%;  none  sinee, 

Bl  i-'Hir.-  P.eport  for  year  ending  July  31,  1901 ,  was  in  V.  73.  p.  663, 

95  ',  showing  Lou  from  operations  or  91,402,491.    Pres.,  John  a.  Mo- 

w  A.  Jones.     Directors  Bepi  .  I90i,  v.  73,  p.  55.  ;  v  75 

p.  550.  Main  office,  LOO  William  Bt.,  N.  YT— 7. 76,  p.  211,  ,v.  77,  p.  512.) 

American  l.oco  mot  I  ve  <  «..  —  1  >\in  vniz  \  1 11  in.  -  Incm  poraled  in 
N.  Y.  on  June  10,  1901,  M  I  OOnaoLli  Ition  of  the  Pittsburg  (Pa.)  Loco- 
motive a-  Car  Woiks;  Brooki  Locomotive  Works, Dunkirk,  n.  Y  ;  Cooke 
Looomotlve  h  Machine  Works,  Peterson  v.  1.  Schenectady  (N  v.) 
Looomotlve  Works;  Richmond  Looomotlve  a  Much.  Works;  Rhode 
Island  Loo.  Wks.;  Dickson  Mfg.  <5>  ,  Boranton,  Pa.;  Manchester  (N  11  ) 
IvOC  VV  ■.  V.  7.:.  p.  301.     V.  72,  p.  Us<);  V.  73,  p.  84,  lso, 721. 

Divii>kni>.  lend  on  pref,    1  :h  p. o., quarterly,  Oot,  1901, 

to  Oct.    1908,  both  iiiciusixe.    Bonded  debl  of  constituent  oompanles: 
Diokson  Mfo.Oo,  lat&i   »Mi,f 00  (••lamed),  msturl 

LooomoilTe  (TsnDer  a  Uelsne;  Kngine)  Co.  1-1    ?•«.  %4>  0,0 iae  .mir  |.  in-  t. 

1,  iiu«  Apr   I.  1  f  1  is  mi  1 

ownod  bj  Amer.  '  00  Co.:  iio.Tnntii.imi  Air  P 
1st  in    t  1  hiii,  bin  labjeci  10 call  hi  imj  1 

1  1  mi  .  .'•!  I  *  mon  ni.ii  pref. 

Amir.  Loo.  nook  .oe  i.i-i.i  in  trust. 

Kii-.mr.  -  First  report  for  year  emllng  June   :io,    :  B  V.  77, 

p.    449,    sIiowiiil'  net    earnings,  95,058,410;    interenl    and    discount 
Idends  on  pref.  stook  a  p.  ••  ».   11,750,000;  additions  to 
property  (balanoe  after  charging  9444,370   to 

•  .  oredlt  hi  profli  ana  Lo  p,  270  ) 


Officers.— President.  S.  R.  Callaway;  1st  V.  P.,  A.  J.  Pitkin:  2d  V. 
P..  R.  J.  Gross;  Sec,  Leigh  Best:  Treas.,  C.  8.  Denny;  Comptroller.  C. 
E.Patterson.  Olfiee.  25  Broad  St.,  N.  Y.  Directors,  June,  1901,  V.72, 
p.  1240.— V.  76. p    101,707,1409;  V  77,  p.  44!). 

American  Mj.IOii-  C<i,— A  consolidation  incorporated  Sept.  2", 
1897,  in  N.  J.— V.  05,  p.  019;  V.  70,  p.  478. 

Rbokganizvtion.-TIio  plan  [V.  76,  p.  595,  V.  77.  p  3*].  of  the 
committee,  Frederick  Uhlmann,  Chairman  (Standard  Trust  Co.  of 
New  Y  ik  depository),  provides  for  authorization  of  $10,000,0  O  com- 
mon and  $10  000,000  4  to  7  p.  c.  pref.  stock  (present  issue  of  ea  -h  not 
to  exceed  $6,139,000.)  The  old  pref.  stock  to  rece.ve  35  p.  c.  In  new 
preferred  and  the  old  ooiuuiou  25  p.  0.  in  new  common  stook,  each 
class  of  the  oldstock  to  receive  in  addition  an  amount  In  the  new  stock 
of  the  same  class  equal  o  the  present  6  p  c.  bonds,  to  be  issued  trom 
lime  to  time  as  they  are  retired  through  the  tlnfcln<  fund 
by  the  plan  or  otherwise.  Until  4  p.  c.  in  any  one  year  has  been  paid 
on  the  1  omtnon  stock,  the  holders  of  the  new  preferred  will  eh  ct  a  ma- 
jontv  of  tlie  directors.  I  he  existing  bonds  are  to  be  assumed.  Op- 
position to  plan,  V.  70.  p.  1409;   V.  77.  p.  38. 

Bequest  lor  proxh  a  at  annual  meeting  Nov.  12. 1903.    V.  77.  p.  825. 

stocks.— Authorized,  $15,000,000  each  common  and  preferred  is- 
sued, common,  $14,500,000;  pref.,  as  in  table.  Dividend* — On  pref., 
Jan..  1808,  to  Oct.,  1899,  InoL,  7  p.  0.  per  an.  (l^  t-J  J.);  none  since. 

Bonds.  Walter  G.  Oaknian  and  Geo.  R.  Turubuli  are  trustees.  V. 
89, p.  956. 1018,  1195.  Of  the  1st  6s  shown  as  outstanding  In  table 
above.  $152,000  were  on  Oct  31,  1903,  in  the  company's  treasury. 
Underlying  mortgages.  $56,000 

Bepi  ht  foryear  ending  Aug.  31.  1903,  Ciikon  of  Oct,  24.  showed*' 
Profits  above  Interest  and  $168,376  for  improvements,  etc  ,  $410,491- 

Officers.— Pres't,  Chas.  A.  stadler;  Seo'v.  F.  D  8.  Bethune 
Treas..  Louis  L.  Stanton.  Directors,  Nov.,  190i,  V.  71,  p.  106S;  V.  73, 
p.  1063;  V.  75,  p.  1088.    N.  Y.omce,  63d.St.  it  E.  K.-(V.  77,  p,  825.) 

American  Pnemnatlc  Service  Co.— Organization. — Incorpor- 
ated in  June,  1899,  under  laws  of  Delaware—  (V.  OS,  p.  1130,  1179.) 
Is  the  owner  of  the  whole,  or  nearly  all,  stock  of  the  Lamson  ConsoL 
Store-Service  Co.  (V.  6S,  p.  1073).  the  Intern.    I'ncuni.  Service  Co..  etc. 

Dividends  on  pref.  stock  to  Ian  20,  1902,  inol..  6  p,  0    per  an.;  since 

ftassed  to  increase  working  capital.  V.  74  p.  1309, 1857.  1'nderly- 
ng  bonds  Oct.,  1903,  *3s8,000  Lamson  sinking  fund  gold  5s,  In  July, 
lt-03,  a  bond  issue  was  proposed  for  improvements  ai  d  tetiri  ment  of 
Lam  so  0  bonds,  present  Issue  to  be  about  $1,400  0(  0     V  77,  }>.  771. 

Report  for  cal.  year.  190/,  with  balance  sheet,  was  in  V.  77,  p.  39, 
771,  showing  net  earnings  $256,869;  dividend  on  pref.  (1^  p.  0.) 
961,156,  bal.  snr.,$igv  13.  Arthurs.  Temple.  Treas.,  115  Chauncy 
St..  Boston.-  (V.  77,  p.  252,  771  ) 

American  Radiator.—  Incorp.  in  N.  J.  on  Feb.  14,  1899.  See  V. 
68,  p.  329.  Common  stock,  $5,000,000;  outstanding,  $l>93,000;  par. 
$100.  Dividends  on  pref,  May,  1899,  to  Aug  ,  1903,  Inclusive,  1 -'4  p.  0. 
quarterly  (Q-P  15).  Report  for  year  ending  Jan.  31,  1903.  with  bal. 
sheet.  V  7t<,  p.  651,  showed:  Net  profits,  $701,094;  7  p.  c.  on  prelerred, 
$210,000;  balance,  $491,094.    Pres.,  C.  M.  Woolley.-(V.  76,  p.  651.) 

A  iiierlean  Sewer  Pipe  Co.— See  page  14s  j. 

American  SlilpDiiildlii*;  Co.— Organization.  —  lucorporaled 
In  New  Jersey  on  Maroh  16, 1899,  to  unite  the  shipbuilding  and  kin- 
dred Interests  of  the  Oreat  Lakes.  V.  68,  p.  7,0;  V  70.  p 
V.  71,  p.  344,1014;  V.  73,  p.  390.  Div.  on  pref..  July,  1  <:>'.).  to  J  nly  15, 
1903,  incliu.  7  p.  0.  per  an.  (l-\  Q-J.)  Firs*  div.  on  common.  1  p.  c. 
for  year,  paid  quarterly  Dec.  1902  Mar,  June  and  Sept  ,  1008. 
p.  734.  Report  for  .Mar  ending  June  30,  1903,  in  V.  77,  p.  1224, 
snowed:  Net  earnings.  92,212,841;  div.  on  pref.,  9553,000;  div.  on 
common  {4  p.  0.)  $2*8,000;  depreciation,  maintenance,  reserve,  etc. 
9791,086;  bal..  sur.,  8640,754  Pres.  w.  L.  Brown,  Chicago;  Sec  and 
Treas.,  It.  C.  Wet  more.  Directors,  V.  73,  p.  390.  Offices,  <  lew  land,  O.— 
(V.  77,  p.  122  I.) 

American  Smelting  A-  Refining  Co  »OBOAjnzATioH.  Etc.— 
Incorporated  Ajuii    1,   h'.w,  under  laws  of  New  Jersey,  V 

Owns  and  operates   plants    for  the   smelting  ol   ores  and   ihe 
treatment  of  lead   bullion  copper  bullion  and  copper  matte  In  Utah, 
Montana.  Colorado,  Kansas,  Nebraska,  Illinois,  New  Jei 
and  elsewhere.  The  prlnotpal  merchantable  product  ild  and 

silver,  pig  lead  eleiM  rol  v  t  lo  copper  ami  blue  vitriol.  Controls  the 
Kansas  City  Smelting  <k  Refining    Co.,  the  Omaha  A    itn.nt     Smelting 

Co.,  etc.    For  list  of  plants,  rights  of  stock,  etc ,  see  V  68,  p.  975;  V. 
171,  523;  V.  70.  p.  282.  281.    Bee  V.  71, p.  w  V   "«;.p  971 

[n  Apr,  1901,  the  property  of  M.  <  luggenhelm'a  Bom  was  aeipilred, 
the  stook  b.ing  increased  from  927,400,000  eac  o  of  common  and  p re- 
li  1  red  to  950,000,000  each.    The  output  of  lead  and  sliver,  it  Is 
is  new  about  85  per  cent  of  the  prod ue Mon  in  the  U.  8.     V.  7  1 .  p 
V.72,  p.  188,724;  see  circular  in   V.72,   p.    185.    V.71.  p,  1271. 

Omaha  A  Oram   8melt.  lsl  Be, due  March  1,   1911,   B774,000,  retlr- 

able    aboul    970.000    annuallv   bv    sinking    fund,  and  9191,000   Pueblo 

Smelt,   a  Bef.  BS,  due  10  13,  are  the  only  bonds 

l>i\  ii>iM>s  on  pn-f.  to  Oct.,    1903,  inclusive,  7  p.  c.  per  an.  (1  \  Q-J)- 

1     Beporl   :or  rear  ending  April  80,  1908,  at  length  In  v- 

bowed:  (.mss,  9^,408,711;  net  above  repairs,  eto.i 

;S6;    dividend    on    pref.    (7     p.   c),   93,500,000;     baL,    -ur., 

t  1. 1  76,786. 

DlSEOTORI       I       W,    Na-.li  (Pres.  and  (  h'man  of  Hoard),  Daniel  (iug- 

genheim  (Cb'man  Ex.  Com.),  Isaac  Ouggenhelm  (Treas.),  Bolomon  B. 
lelm.  Morris  Ouggenhelm,  Simon  Uug*enbelin.  11  L.  lllg- 
iin-on  1. 1, cut  H  Bohley,  \.  k  Meyer.  D.  11.  Moffat,  M.  i>.  rhatcher, 
.1  H  (.lain,  liny  c  Barton,  Dennis  Bbeedy,  n  Witherell,  A.  Ellers, 
II.   1..  Terrell,  Barton  Sewell,  Vloe  Pros.,  ttdgar  1    I  md  Bd- 

ward  Mriisli.  71  B'way.— (V.  77.  n   687,629,  861.) 


Oct.,  1903.] 


INIU'STIMAL  ST»  x  IKS   AND    I*  »\l>> 


i  i<;: 


MIMCEI.I.  v   - 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


Amer.  Straw  Board-lnt  M.,  g.,  s.  f.,  sub   to  cull.  IB  

American  Sugar  Refining— Common  stock.  $-l5,ooo,000 

Pref.  stock.  7  p.c.  ouin.  (not  pf.  a- to  ,  >0.000 

American  Telegraph  <t  Oabte— Stock,  5  per  out  rental   ... 
American  Telephone  it  Te.te.gr  iph     Stock,  $2    0, >,000 

Collateral  trust  mortgage,  our. OB   (V.  70,  p  401 

Am.  Boll  deben  on     V.  67,  p.  78.  1355;  V.  70,  p.  40.C 
Amer.  Thread     Pref.  Btoek,  $6,000,000  5  p.o.,  oum.,g.or  X 

1st  mortgage,  16,000, >.  raid  or  a. «. 

Amencan  Tin  Plate  00.     -.-,    i   NITSD  BTATB8  8TKKL OUKP 
Awi«Wcan  Tobacco  Co.— Com.  stock,  656,000,000  auth 

Pref.  stock,  8  p.<v  mm  cum.:  pref 

Am  Cigar, gold  notes,  $l<>,000,000,  gu.p.Al.,  red.l02>s.c 
American  Type  Founder*     Stock 

1'rcf.  stork,  7  per  cut,  cumulative.  $'2,OO0,000 

Deb., g.. $1,000, -  r.,$20, rrU  .  beg  Sop./OOMe 

Amer.  Walt  ham    Watch  Co. -Mock,    f  1 .000.000 

imrr    Window  eitut  Hach-  Mo.k.  com  ,  +13.000,000.. 

Prefo-red  Btoek,  7  p.  o  cumulative.  $7,000,000  

Jmfnrau  Woolen— reef,  stock,  7  i>.  c,  cum.,  $2.">,ooo,000 
4m»r    Writing  Paper    Pref.  stork,  7"u  cum.  *u,".oo,000 

litM.,B.t.g.,$17,000,000,oall  aft  July/OO.lOS.OII.o* 
AMoeialed  Merchant*    Common  stock,  $5,000,000  

1st  prof., 5  i>.  <•  oum.,$10.0<  0,000.  oonvart  at  par. .  text 

2d  pref.,  6  p.  c.  cum..  $5,000,000 

Bethlehem  Steel  and  Beth.  Iron—  see  U.  H.  Simni'ii.Dixo 

Brooklyn    Ferry     Stock,  $7.500.000 


-  ;.•;•;-       Amount 
Bonds    Value.    Out-iandm,- 


1891  $1,000 
loo 
100 
100 

loo 

1. i 

1,000 
5 
1899   500   Ac 

OKATI  ON. 

50 
100 
1,000 
100 
100 
lOO 
100 
100 
100 
100 
100 
1,000 
100 
100 
100 


1899 
1808 


1901-2 


l-:»t; 


1899 


Co. 


$516,000 
45,000,000 
45.000.oOO 
14,000,000 
Bee  i 

28, < 

10,000,000 

C.Ofi- 

54,500, 

1  1,000,000 

Id  i ,000 

4.0OO.on<> 

900,000 
4,000,000 
See  t. 
Bee  text, 

SO.OOO.oiio 
1 '2.  .00,000 

i'i.:t-is,000 
5.01  . 

7.500 
5,058,500 

6.500,000 


INTEB  ■    \  i;>)   M-~ 


Cetit.       I'ayable 


When     Where  payable,  and  by 

Whom. 


hoi. , it     i  rind 

iial, When  Dae. 

stocks—  Last 

Dividend. 


6  g      I.          I                 Inter.  Trust  Co.  Feb.    1.    1911 

I  -J.                    ks  mailed.  Oct  8,  '('3, 1* 

7  In  1903  Bee  text              do                  do  '2, '03,   l\ 

5  t  .'03.  m% 

7>s        Q.     .1                             t.  15,'03,l»s 

4        J.    A    .1                          r ..*  Boafn  July    1.   1929 

4          J.    *    J.  Bo«t..  Nat.  Bk.  of  Com  July    1.    1908 

5  In  1903  J.   .v    J.  Quai                               V  Julyl.'o:;   24 

'                         do  Jan.    1,   1919 


a  in  isoj 

4  K. 

i  In  1909 
71u 1903 
0  K 


v—J. 

M.   .V-    tf. 


10  ln'0'2  J.    A  D. 


7  1nl903Q.-J.15 


5  g.  J.  A  J. 
See  text.  0.— M. 
5  In  1903     Cj.-J 

6 In  1903 


do  do 

York. 
U  mailed. 
do  do 

N    7.,  Merc.  Ti> 

heck. 


N.  V.,(iuaranty  Tr.  <  ... 


Boston.  Old  Col.  Tr.  Ob. 

Hud.  Tr.,  Hoboken,N..I. 
do  do 

<lo  do 


n...      1.   '03.   3 
tfov.  1. 

Men.  15/11-1 9 

Oct.  15. 

Oct  15,  '08,1% 

May     1 
J  illy  20. '03, 2S 


Oct.  15,'03,l»j 


Julv    1.    1919 

Bept  i,'03.  l\ 

03,1V* 

Oot  1.V03,  l»e 


A  Mierlcaii  sunn' Cii.—Oko  vm/ MioN.— Incorporated  in  N.J.  on 
Mir.12,  1900,  Amer  Tobaooo and  CoutlnontalTobaccoown  $7,500,000 
common  and  ■2,500.000  preferred  stook  and  have  8  of  the  17 
directors.    For  list  of  properties  merged,  claimed  to  have  an  output 

In  1899  of  about  I  :>. 1.000 pounds  01  mod  yearly,   see  V.  70.  p.  533, 

634;  statement  to  N  Y.  Stock  Exchange,  7.  72  p.  625,  672;  V.  74.  p. 
498.     First  dlv.  on  pref..  3  p  o.  paid  Jan.  2,  1901;   July,  1 »«  p.  ©.;  Oct. 

l>a  p.  c .;   llto'2  t it,    L9   ■',  8  p.  0.   1 1  irlv  (l»s  p  o    Q.— J.)    Dlv.  on 

common,  Jan..  1908,  to  Oct.,  1903,  lnol.,  2»a  p.  o.  quar 

RSPOBT.     Report   for  year  ending  Dec.   31.   1902    (In  V.  76,  p.  540), 

■bowed:  Net  earnings,  $1,789,617;  dlv.  on  pret  (Op.  o.  $720,000; 
dlv.  on  common  (J  up  o,  $275  043;  bat.,  sur.,  $741,574.  Pres.,  Qeo, 
A  II. •line;  sec,  Otis  Smith;  Treas.,  E.  D.  Christian,  111  Fifth  Ave., 
N  Y.-(V.  75,  p.  1255;  V.  78,  p.  540.) 

American  Soda  Kou ntalll.— See  page  1484. 

American  Spirits  .TIfjj.—  See  Dibtillino.  Co. 

American  Steel  Foundries  Co.—  See  page  1481. 

Am.  Straw  Hoard.— See  United  Box  Board  A-  Pap.  Co.; V  76,p.379. 

American  Sugar  Kcllnliijf.— A  N.  J.  corporation,  successor  in 
Jan.,  1891,  of  the  Sugar  Refineries  Co. organized  In  1887;  plan,  V. 
51,  p.  609.  Capital  stock,  originally  $50,000,000,  was  Increased 
In  Jan.,  1892,  to  $75,000,000  (half  pref.)  to  acquire  the  capita1, 
stock  or  the  four  Philadelphia  refineries  and  a  controlling  Interest  In 
the  Bait  Imorc  refinery.  Hprockels's  refinery  In  California  has  been  held 
nnder  lease  to  the  "Western  Sugar  Refining  Co.."  of  which  the  "  trust" 
owns  one-half  the  stock.  Beet-sugar  interest  acquired,  V.  «U.p.  841; 
V  77.  p  771:  coffee  plants.  V.  63,  p.  1157;  V.  64  p.  40;  V.  70,  p. 
688,  10.M;  V.  71,  p.  914;  V.  73,  p  1137.  Beet  sugar  refineries  in 
66.  p.  132;  7.68,  p.  '280;  V.  69.  p.  1249;  V.  76,  p.  m67.  1194.  In 
June.  1900.  three  Independent  refineries  were  consolidated  as  the  Nat 
Sugar  Refining  Co.  (see  V.  70,  p.  1096;  V.  71,  p.  3  1  ).  See  V.  70.  p. 
482,634.99s.  1051;  7. 71, p.  186.  287.  899.   Independents, V.  73,p.  238. 

In   1902  estimated  to  have  supplied  about  85  percent  of  the  output 
of  refined  sugar  In  the  U.  8.,  as  against  90  p.  c.  formerly.     V.  64,  i 
V.  71,  p.  31:   V.  67,  p.  632;  V.  69,  p.  1104;    V.  7  1.  p    96;  V.  76,  p.  160. 

Stock.— In  1901  each  class  of  stock  was  increased  from  $37.- 
50o,000  to  $45,000,000  by  sale  at  par  to   shareholder*.     V.  78,  p. 617. 

Dtv.-P.  ot)    1892.    1893.  1894  to   1^99.    00    '01    1902.     1903. 

Common >    10>«      2Hu    12yTy(3  Q.-J.i     7\     7        7  7 

Preferred....)     7p.  o.  yearly  to  date;  nearly  all  Q.-J.     V  71,  p.  1168. 

Rk  r-  >kt.— No  recent  report  Annual  meeting  In  1902,  see  V.  76,  p.  160. 

M.i.is.kShekt-  Dec.  31.1902.      Dec.  31,'01.        Dec.  31, '00 

at.  and  machinery.    $34,669,191      $34,328,664       $36,891,'221 

Cash  and  debts  receivable.      80,046.760       86,862,703         15,737,388 

Investin't- In  other  comp's.      45,270,776        39,111^388         35,054,171 

Sugar,  raw  and  refined 1 8,849,924        12.248.640         22,488,799 

Tote.l  assets $125  829,641   $1'22,6M,8M8    $110.1" 

Capital  stock $90,000,000     $88,280,370      $73,936,000 

Debts 24,988,821        24.304.027         27,443,372 

Reserves 10,871.320         9.907.491  8,792,207 

Total  liabilities 6125,829,641    $122,551,888    $TTo7l7 

Directors.— H.  O.  ITavemever,  ('has.  H.  Senir,  Arthur  Donner,  Low- 
ell M.  Palmer,  John  Mayer,  w.  B.  Thomas.  John  E.  Parsons;  Treaanrer, 
Arthur  Donner.    Transfer  utiles,  117  Wall  St.,  N. V.  —  (V.  77,  p.  881,  771.) 

American  Telegraph  &  Cable.— Owns  t  wo  cables  between  Nova 
Bootla  and  Kutfland.     Leased  until  1932  to  Western  Union— which  see. 

American    Telephone    A    Telegraph     <  <>.— OK(J  vmz  ation  — 
Formerly  owned   the    lonif-.llstaiice  lines   of  the  American   Bell   Tele- 
phone Company;   in   1900  took  over  the  other  assets,    including  the 
securities  ou  n..l  In  local  companies  (see  V.  8  '.  )•    826,  907,  1149 
circular,  v.  70,  p  585.    Bee  series  of  telephone  art;. 
826.  1034.  1222;  V.  70.  p.  817.    Capitalization  of  licensee   con  . 
see  V.  73,  p    446.  555.  7*4;   V    76,  p    596. 

instruments  were  m  use,  agalnsl  2.956J574  on  Aug.  20,  1902  Decision 
as  to  Berliner  patent.  V.  72,  p  i:i'.i;  V  7.;.  p.  186;  V  7f..  j.  211.  Pupln 
patents,  v.  72.  p.  677;  V.76,j>.332,69e;  7.77.  iDtrola  West- 

ern Telephone  <Sr  Telegraph  Co.,  the  successor  to  the  Brie  Tel    A-  Telep 
Co.    7. 73,  p.  1867;  V.  74,  p.  42,271.  Decision  as  to  claim  of  W 
Union  for  teutals  teceived   from   Licensee  companies  prior  to 

see    V    77.  D 

In  Apr,  1902,  President  Baker  of  the  First  National  Bank,  N.  V. 
City,  and  other  Ne«  York   men  became  directors.     V.  71 

Stock.— On  .tune  3.  1901,  the  authorized  stock  was  Increased  from 
6100.000,000 to  $150,000.000 and  on  Mar.  1.1903.  to  $250,O0O,O<  0.  of 
the  new  stock,  $20,70:1  000  was  subscribed  for  by  stockholders  at  par  in 
1901    and    $21,937,000  In  1902;      also    In     15)03,    -  I     new 

stock  at  par  to  the  amount  of  one  share  fOF  ever\  five  held,] 
In  five  equal  Instalments  on  Sept.  22,  Nov.  21,  190.<.  and  Jan.  82  Mar 
22  and  May  6,  1904,  or  optionally  In  full  on  nnv  of  sail  dates.  This 
will  increase  the  ontstsndlog  stock  to  $131,709,3C0  7.  76.  p  1356; 
7.  <7,j>.  39,  771.  In  addition  $*7,117,400  Is  held  bv  Amer.  Bell  Tele- 
phone^ o.  and  Is  virtually  unissued. 

Dividends.— On  American  Bell  Telephone  stock,  previously  15  to  18 
per  cent  yearly,  were  from  Jan  ,  1895,  to  April.  1900,  15  p.  "c   per  an- 
num.   The  A.  T.  A  T.  Co.,  as  successor  of  the   Bell,  is  pat  lug  at  : 
7»9  per  cent  per  annum,  viz  :    2-«  p.  c.  paid  Julv  16,  1900;  Oct  15.  1  »s 
p.  c.:.Ian.  16,8k  P-0.J  Apr   15,  1^  p  c.    See  V."  70.  p.  1250. 

Bonds.— The  collateral  trust  mortgage  of  1899  provides  for  the  im- 
mediate needs  of  the  company  and  for  future  extensions  as  required 
and  tecures  equally  the  coll.  trust  bonds  and  the  $10,000,000  Bell  de- 
bentures. V.  70,  p.  40;  V.  72,  p.  874.  On  deposit  of  additional  collateral 
further  bonds  may  be  Issued,  but  to  an  amount  not  exceeding  75  per 
cent  of  the  estimated  value  of  the  collateral;  and  the  Issue  at  any  time 


outstanding  must  not  exceed  the  amount  of  the  company's  capital 
stock  then  paid  up.     V.  68,  p.  H9.r>,  1949;    V    7...  p,  40. 

K  UUTOGa.  For  4  moa.  ending  Apr  30,  1903,  gross.  $5,926,646;  sur- 
plus over  interest  char.es,  $4,179,525. 

Report.- Report  for  1902  In  V.  76,  p.  703,  750,  showed: 

Fear  ending  Dec.  31.  1902.  1900. 

Total  gross  earnings   $13,277,457  $11. 606.81 7    $9,531,199 

Surplus  orer  Interest  charges....      7,835,272      7,398.286      5.1- 
PaJd  dividends  (7'..  p.  c.) 6.5*4.404       5,050.02  1       4.07 

Pres., Frederick  P.  Fish.  Directors  (Mar..  190.ii.  V.  74,  p  0s'2;  7  76. 
p.  688.— (V.  76.  p.1356;  V.  77,  p.  39,  299,  402,  452,  771,  951). 

American  Thread  Co.— See  page  1484. 

American  Tobacco  Company.— Organized  In  1890  under  laws 
of  New  Jersey  to  manufacture  and  sell  tobacco.— See  7.  64,  p.  515.  In 
Deo.,  1898,  sold  Its  plug  tobacco  Interests  to  the  new  Continental  To- 
bacco Co.,  receiving  therefor  $30,274,200  pref.  and  com.  stock  of  the 
latter.  7.  68,  p.  820.  See  below.  f7. 68,  p.  128, 1188.1  In  lVb.,1899. 
acquired  Union  Tobacco  Co.— V.  69.  p.  1 2*;  V  7(),  p.  533.  B96  In  June, 
1901,  most  of  the  common  stock  was  acquired  by  Consolidated  Tobacco, 
which  Isaned  Its  collateral  trust  4  per  cent  bonds  on  basis  of  $200 
bonds  for  $100  stock     See  V  72,  p   1  M7.  In  Nov.,  1901,,  purchased  D. 

11  McAlplu&Co   properties.     V    73.  p.  1113. 

Together  with  the  Continental  Tobaeoo  00  owns  $10  Ooo.ooo  of  the 
capital  stock  of  the  American  Snuff  Co.  and  $7,000,<00  of  the  *10,000,- 
000  stock  of  the  American  Cigar  Co.  V.  72,  p.  531.  The  American 
Cigar  Co.  4  p.  o.  gold  notes  are  guarantied  bv  the  American  and  Conti- 
nental Tobacco  companies.     See  V.  73,  p.  1113;  V.  72,  p.  1037. 

stock.  — See  prer.  certificate  In  editorial  of  Mav,  1S<>:<,  See.  In  1899 
authorized  $35,000,000  new  common  stock,  making  total  $56,000,000, 
Of  which  $'21,000,000  was  paid  May  11,  1899,  M  ■  lOO-pei  cent  stock 
dividend,  *1 2,500,000  was  Issued  to  acquire  Union  TobaOOO  Oo.  and 
$1,500,000  balance  is  issuable  for  other  purpose-  V.  68.  p.  426,  471, 
617,  669,  925;  7.  69,  p.  25.     Preferred   authorized,  $14,000,000. 

Divtd'8.— '93  to  '95.  1896.         '97.  '98.  "99.  '00.  '01.  '02.     1903 

Common....  1 2%  yrly.  6*  20% scrip.  9  8  *7  6  6  9  Below. 
Preferred. .8%  yearly  (2"0  quar.i  to  Nov.,  '03  .Inclusive.    (V.  69.  p.  26  ) 

•Also  100  p.  c.  In  common  stock  paid  on  common  May  11, 1899.  In 
1909  on  common,  Feb.,  l's  p.  c;  May,  2  *a  p.o.;  Aug..  2*sp.  c;  Nov.,2>«; 
In  1903.  Feb.,  2>«  p    c.;   Mav,  3  p.  c;  Aug.,  3  p.  c  ;   Nov.,  3  p.  c. 

Ajtnuai.  Repokt  for  year  ending  Dec.  81,  1902,  was  in  V.  76,  p.  591: 

12  Mo*.  Net  Earna.  Div.  on  Pref.  Div.onOom.  Int. on  Scrip,  surplus. 
1902.. $7 .450,575  $1,120,000  (10%)*5,4*.0,OOO  $60,283  $820,292 
1901..    6.647,114      1.120.000    (6%)     3.270.000     180.890      2,076,224 

Officers.— Pres.,  Jan.-  B.  Duke;  Bee.,  G.  N.  Strots;  Treas..  B.  N. 
Duke.    N.  7. offloe.U1  Fifth  Avenue- (V.  76,  p.  691.707.) 

American  Type  p..  u  ndt-r-  <  o.  I  ncor'd  lnl892under  laws  of  N 
J.  V.  55,  p.  625  and  adv.  In  1896  decreased  t  b,  s-5,000,000  common 
and  $4,000,000  pref.  stock  to  *4.(  oo.ooo  (par  *lo0>  common  stock. 
V.  68,  p.  688.  The  remaining  $1.00().oooof  $2.000,ooo  new  preferred 
stock  was  offered  at  612  scrip  and  $88  cash  to  pay  floating  debt,  etc  . 
payable  nil  at  once  or  $13  on  May  1  and  $25  on  July  10  and  Oct.  10, 
L908,  and  Jan.  10.  1904.  V.  76.  p.  656;  7.  73,  p.  955,  1358.  Bills 
payable  Aug.  31,'o2,  $685,098.   New  plant  In  Jersey  City,  V.  77. p.  825. 

Dividends  on  common  stock:    Oct.,  1898,  1   p.  c,  first   since  rea<l- 
ni    Jan..  1899.  to  Oct.,  1903,   Inch,  4  p.c.  per  an.  (paid  o.-J>.     In 
addition  In  Jan..  1H02.  6  p.  c  ,  scrip  and  In  Apr.,  li»o;{,  :i  n   c.  scrip  was 
paid.     Div.  on  pref.,  paid  Julv.  1  9u'2,  to  Oct.,  190  »,  Incl.,  1\  p.o   guar. 

U      Ki.i-ort.—  Report    for   year    ending   August    ;<  | ,     1908,    In 
Cbbovk  li  of  Oct.  24,  snowed  gross  profit-  after  deducting  exp 
8434,974:  Interesl  ohargi  7,387;  dis.  on  common 

U  p. o.l  $160,000;  dlv.  on  pref  ,  $7T.  .r..M;   bal..  BUT.,  8101 

.  W.  Nel-on.3(Kl(  'oiiimuiiliuiw  Ave,  Jersey  City.— (V.  77,  p.  825.) 

\  hi.  il.;in  \»  all  ham  \taleli.— Incorporated  In  Ma--a.  Imsetts 
in  1854:  manufactures  "Waltham"  sratobes;  factory  situated  at  Wal- 
tham,  Mass.    Dally  output  of  watch  movement-,  8,000      7. 76,  p.  161. 

Divn.hNDs.— )    1879-95.     '96.     '97.     '98.     '99.  'O0.  '01    '<»2  1903. 

Per  cent.      s  -  yearly.     6       6       6     25  -s  10    10     10      Below 

In    1-  ira  ca-b  dividend  of   1 6  •,  p   c,  the  -tock  beins  ln- 

I  from  $3,000,000  to  iM.OOO.t  no  !\  Bale  to  stockholders  at  par. 

In  looo  to  1902,  both  in.  .  p.   c;  Bept, 6 p  c  .  n,.  i.  2  •  \tra;  In 

Mar.,  A  p.  c;   July,  2  p.  e.,  in'erim  dividend  for   period   iron. 

Mar.  15  to  June  1,  1903,  dividend  periods  hereafter  to  be  J.  A-  D      V 

76.  p.  1357.     Balance  sheet  Mar.  31,   1903,  V.  76,  p.  1353. -(V.  76,  p. 

161,  1860,  181 1, 

\  merit  an     Window     SIlMSJ     Tlachliw     <  «..      Ol;..  ■.  n  :/ \TION.— 

[ncorporateO  ii    Mi  V.  76,  p,  596.    owdb 

eiclut.lv-  rights  to  certain  window  e  do  patents  In  t n*   V.  8. 

707.    In  Mar.,  1903,  purchased  Dearly  all  of  t! 
nion   stock  of   the   Amer   Window  •  Jan  .  1903), 

and  leased  patent  rights  to  latter  on  rovaltj       \     ~f>.  p,  707,  -■ 

nek  authorized,  c<  ,000,000;  ]  cum., 

000;    p..r  ol    shares,   $100;    of   ;  immon  and 

i0  pref.  were  Issued  to  acquire  pal 
each  wet e  available  for  purcl  00    Am     Window    (ilass 

common  stock.    The  latter  i  ramolattve  pref. 

stook  (In  shares  of  $100)  ts  protect!  I        its   right  to  dlvs.  ol  ' 
annum  as  paid  Mar.,  1900,  to  Mar., '(»  I,  semi  annus 
l'unnTs.- The  Am.   Wndow  Qlass  Oo.   for  year   1   oi-o2.  showed: 

In    19OO01, 
Fresident.  Adrian  H    i  .  i'ltts 

burgh.  Pa.— iV    ?•  867.) 

American  Woolen  Co.-di;.,  \m/  vtion.  —  Incoriwtrated  Mar.  29, 
1899,  under  laws  of  H ve  uirton 

Mills,  Lawrence.  M.,--  ;  National  Providence  Mills,  Providence,  K  I., 
etc.see  V.  68,  p.  47',;  seeal.-o  p.  017.  V.i  9.  p  77.  V  73,  p  44«;  V.73. 
p  446;  V.71,p.j<y.  Statement  to  Block  Kxcnange    V   71.  p.  131t>. 
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nrbt  page  of  tables.  Bonds   Value. 

B'klirn  Ferry  < Conel .)— B'klyn  &  N.  Y.  Ferry,  1st  M.  c"&r 

Consol.  mortgage,  $7.500,000. K     0* 

Brooklyn  Union  (r«s— Stock,  $15,000,000 

1st  con., $15,000,000.  g.  ii  (for  underlying  bds.see  text) 
Fun  (do  Oas—Vvrt  stock,  dp.  c,  non  euni., $2,000, out). uith. 
1st  mortgage,  $5,900,000.  red.  at  1  lf>,  gold  \     .      ...C 
Buff  it  Sum.  iron— 1st  M.,  *3,oo  >,<  oo,  g„  red.  textBi 
Bush.  Terminal  <'•>.— 1st  lL,$3,ftO0.0  O.oonv  text  Kc" 
Cambria  iron— stock  (i  p.  c  guaranteed) 

Oitml,  " 

Celluloid  Co.— stock.  $t>,000.000  aut  liori/.ed. 

Central  Foundry- Uel.cn.,  .$4,000,000.  red.  aft  l'.iOl  105 

Central  <t  Sou/it  American  Tetearaph  -Stock $8,000,000.. 

thieaoo  Junction  Bailwayed  union  Slock  Yards—  Stock. . 
Preferred,  6  per  cent  cumulative,  pref.  also  a*  to  a 

Collateral  trust,  gold,  $  or  a.  «V c 

Mort.  aud  00  1  trust  rcf.  gold bonda, $14.000.000.8.0* At 

Chicago  Pneumatic  Toot  Co.— Stock,  $7  ."'00,000 

U  la  ft  in  (  H.  B.)  Voin)innu—  Common  stock 

let  pref.  5  per  ccnt,</o/«\  cum s  pref.  as  to  prinei-  < 

2d  pref.  6  per  cent,  cumulative \  pal  and  dividends.  \ 

Colorado  Fuel  ./  Iron—  Common  stock,  $38,000,000 

Preferred  stock, 8 p.  e.  cum.,  $2,000,000.  

Couv.  deb.,  $15,000,000,  g.,  rod  at  io">.  text. IC  c**r 
Colorado  Fuel  Co's  gen.  inert.,  gold,  B,  t.,  rod.  110.A..0" 
OoLF.  A  r.  gen.  M.  ($6,000.0  red.  L05.Ce  o-.tr 

Gr.  Riv.  Coal  .V  Coke  1st  M  .  g.  1*1  25.000  guar.)  Co     0' 


INTEREST  OR  DIVIDFN'DK. 


Amount 
Outstanding 


Bonds — Princi- 
pal, When  Due. 
Where  Payable,  and  bj     Stocks— Last 
Whom.  Dividerd. 


K'klyn.  First  Nat.  Bank  Jan.  1,  1911 
NY..  II. H.  Mollins  A:  Co.  Aug.  1.  194<* 
By  check  from  Oo.'a  oft  Sept.  1,'03,  2% 
N.  Y..  Chase  Nat  Bank.    Mav    1,   1945 


ls99 


1890 
1900 


1901 

1  893 
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100 

100 

100 

1.000 

l.OOOAo 

100 

100 

100 

100 

100 

100 

1.000 

1,000 

1,000 

1,000 


N. V, Continental  Tr  Co 

v.  Y..  Fisk  &  Roblnaon, 

N.  Y..  Knlck.  Triir-t  Co. 

Checks  mailed. 

do  do 

N.  Y.  Of.,  30  Wash.  PI. 
NY.  liar'g.Magoun.vCo 
N.  Y.,  Offloe,  66  )■ 
n  i\,Offloe,25  Broad  St 

do  do 

V.Y.,Cent.  Tr.;  London. 
N.  Y  .  Standard  Tr.  Co 

Checks  mailed. 
N.Y.,Otnce  — Church  8t 

do  do 

do  do 


Denver  and  New  York. 
1  <t  00  ip.  paid  Aug.,  '0  I 
N.  v.,  Metrop. Trusi  Oo. 
N.Y.,  Chase  Natl.  Bank 
N.Y.  .Knickerbocker  Tr. 


Oct.  1,  1947 
June  1,  1932 
Apr.  1,  1952 
Oct.  1.  '03.  2^ 

Aug.  15. 03,750 
Oct  i.  '03.  m 

May   1,   1919 

Oct  7,  '03.  1»* 

Oct  1,'03,  2% 

Oct.  1,'03,  1»* 

July   1,   1915 

Apr.   1.    1940 

03,  1\ 

Oct.15,'03.  2% 

Aug.  1. '03,  1*4 

Aug.  1/03,  14 

Apr.l5,'02,l\ 

Feb.  20,'03.4% 

Aug.  1,    1911 

May   1,   1919 

Feb.   l.  1943 

A    r.    1.    1919 


Stock.— Authorized  by  charter,  common,  $40,000,000;  preferred  7 
per  cent  cum..  $25,000,000.  Authorized  by  stockholders  to 
and flnanoe properties  above  named  and  additional  plants,  $20, 000,- 
000  preferred  and  $30,000,000  common.  Outstanding  preferred,  as  In 
table:  common,  $29,501,100.  Dividends  on  preferred,  July,  1899,  to 
Oct.,  1908,  both  inclusive.  7  p.  o.  per  annum  (Q.-J.  15).  Only  Ileus  are 
$65,000  bonds  of  Chase  Mills.     V.  71,  p.  1316 

Earnings.— Report  for  year  ending  Dec.  31, 1902,  In  V.  76,  p.  540, 
showed:  Net  profits,  $8,227,687;  previous  surplus  and  adjustment  of 
accts.,  $2,783,409;  dividends  at  7  per  cent  per  annum,  $1,400,000;  net 
surplus,  $4,611,076.  Pies..  Fredk.  Ayer;  Vice  Pres  and  Treas..  W. 
M.  Wood;  Asst.  Treas.,  W.  H.  Dwellv  Jr.;  Sec,  Jos.  T.  Shaw.  Ottlce, 
Ames  Building,  Boston,  Mass.-(V.  74,  p.  939,  1198;  V.  76,  p.  540  ) 

American  Writing  Paper  Co.— ORGANIZATION.— Incorporated 
In  New  Jersey  on  June  25,  1899,  as  a  consolidation  of  tine  writing 

Saper  mills,  producing.  It  was  stated,  over  84  per  cent  of  the  output  of 
ew  England  States  and  over  76  per  cent  of  that  of  the  U.  S.  V.  69, 
p.  25,  128.  See  prospectus,  V.  69.  p.  128,  227.  Common  stock,  $11, 
500.000;  issued,  t9, 500,000;  par  of  shares.  $100:  pref.  stock  and  bonds 
as  in  table.  Bee  V.  70,  p.  998.  Of  the  $17,000,000  bonds  $^12,000 
were  In  the  sinking  funa  In  Feb..  1903.  and  $400,000  in  the  treasury 
uncanceled.  V.  76,  p.  540.  Report  for  oal.  year  1902,  with  balance 
sheet.  In  V.  76,  p.  540,'showlng:  Net  income,  $1,827,360:  int.  on  bonds, 
construction,  depreciation,  etc.,  $1,072,178;   bal.,  sur.,  $755,182. 

Officers.— President.  W.  N.  Caldwell;  TTeas'r,  George  B.  Holbrook; 
Secretary,  E.  H.  Hall,  Holyoke,  Mass  -(V.  76,  p.  437,  540.) 

Anaconda  Copper  raining.— (V.  74,  p.  832;  V.  75,  p.  136,  850.) 

Asphalt  Co.  of  Am.— See  Nat.  Asph.  Co.  and  V.  74,  p.  42. 

Vsnoclated  Merchant*'  Co.— ORGANIZATION.— Incorporated  In 
Apr.,  1901,  In  Connecticut,  under  special  charter,  and  acquired  the 
following  interests  iu  dry  goods  businesses  in  the  city  of  New  York. 
viz.:  $1,500,100  of  the  $9,<  00.000  stock  of  the  H.  B.  Claflin  Co.;  12,- 
000  of  the  18,000 shares  of  preferred  and  6  0  JO  of  the  18,000  shares 
of  common  stock  of  the  Adams  Dry  Goods  Co.  and  the  business  of 
James  McCreerv  it  Co.  of  23d  St.  In  Dec.  1901,  purchased  the  busi- 
ness of  Posucr  Bros  of  Baltimore  and  In  1903,  2,000  of  the  $1,000  000 
common  stock  of  < '.  O (lumber's  Sons.  V.  77,  p.  449.  V.  73,  p  1358. 
The  business  oi  H.  O'Neill  &  Co.,  (now  Stewart  &  Co.)  purchased  by 
President  Claflin,  will  probably  be  taken  over  early  In  1904.  V.  76,  p. 
540.  The  1st  pref.  is  t  x'-hangeable  at  par,  at  holder's  option,  into 
either  coin,  or  2d  pref.  stock. 

Dividends -On  preferred  stocks,  in  full  to  Oot.,  1903  (Q -J.)  On 
common.  Dec,  1902  to  Sept,  1903.  both  incl.,  I3*  p.  c.  quarterly. 

Report.— Report  for  6  mos.  ending  Aug  1,  1903,  with  balanoe 
•heel,  was  In  V.  77,  p.  1 19.  President,  John  Clattin.-(V.  77,  p.  402, 
119.) 

Hay  State  Ooa  Co.— Stock,  $100,000,000;  par,  $50.    See  p.  1484. 

Harney  &  Mnlili  Car  Co.— See  page  1484. 

He thlclic m  Mccl  Co.— See  United  States  Shipbuilding  Co. 

Boston  Kl.  I.t.— (V.  72,  p.  629,  677,  1190, 1282;  V.  73,  p.  443.) 

Hrooklyn  Ferry.— Organization.— Owns  ferries  from  Roosevelt 
Bt..  Grand  St  ,23d  St.  and  42d  St.,  New  York,  to  Broadway,  Brooklyn, 
and  from  Grand  St,  New  York,  to  Grand  St.,  Brooklyn;  also  leases 
Tenth  A  Twenty  third  St.  Ferry  for  99  years  from  Dec,  1898,  at  5  p.  0. 
on  $550,000  bo.  ds  and  5  per  cent  on  $1,000,000  stock.  V.  67,  p.  1206. 
The  new  ferry  from  Fast  42d  St.  to  Broadway,  Brooklyn,  was  opened 
Dec  2,1901.  Y.7o\  p.  1KJ2.  Btatement  to  N.  Y.  Stock  Exchange 
(V.  69,  p.  1102).  Surplus  over  charges  In  1900,  $97,981.  Mortgage 
covers  real  estate  I"  Brooklyn  and  N.  Y.  and  16  steel  boats.  Report 
for  real  ending  Deo,  81, 1902,  In  V.  76,  p.  868,  showed:  Gros8,$l.- 
351.908;  net.  +5  !2,255;  int.  mi  bones.  $3*5,000;  rentals,  $77,500;  bal- 
anoe, sur.,  $  .9,755- (V.  74.  p.  1350;    V.  76.  p.  868.) 

Hrooklyn  I  nlon  i.iim.— Incorporated  In  New  York  State  Sept.  9, 
1895.    See  plan  V.  81, p.  881, and  V.  62,  p.  1111. 

(hmtrnct.  Under  live-year  contract  In  is97,  city  now  receives  gas  at 
90  ct«.  per  1,000  cubic   feet;    private  consumers  at  $1.      V.  64,  p.  887. 

Dividends.— 1898  to  June,  L9O0,  6  p.  c.  yearly,  paid  semi  an.  (J-D); 
Dec,  1900,  4  p.  0.)   1901  to  Sept..  1908,  Incl.   8  p.  o. 

Bonds.— Mortgage  of  1895  Is  Tor  $15,000,000  of  bonds,  subject  to : 
Bonds.  /nt'iT.it.        Outstanding.      Maturity. 

Citizens*  (lai  1st  M 5%  A.  &  O 

Citizens' Gas,  oon.  M 5%  F.  A  A. 

Union  Gee  1st  m 6%J.&J. 

Union  (.as  L  con.  M     .V'o  J.  A  J. 

Pres..  James  Jourdan;  Treas.,  I..  H.  Chapman.— (V.  75,  p.  1033.) 

Hrookl)ii    Wharf  &.    WarclioiiNc.— See  New   York   Dock  Co. 

Itriiiikwlc  U    Dock  A  Improvement  Co.     See  page  1  I B  I 

it  ii  ii  a  I  <>  Ooa.  ■'Orgnmaed  m  Oct..  isno,  ami  consolidated  the 
Buffalo  <'it\  Qa  •  Oo.  ■■  M'l  Buffalo  Gaa  Light  <  o.  Owni  cut  lie  rtook  and 
bonds  of  the  Mutual  lias  Light  Co..  all  the  stock  of  the  Citizen's  (Lis 
Co.  of  Buffalo,  and  about  27  000  of  30,000  shares  of  (took  and  $2,043  • 

OOOof  $2,100,000  bondi  of  People*!  Gas  L.  A  Coke  Co.  (V.  «;t.  p.  1262). 
See  listing,  V.  77,  p.  84.  Stock    common,  $7,OO0.<  0  >;  ,>ref.,  see  table. 

On  m  ii.  h  2i>,  1908,  the  frontier  Electric  Lighting  Co.  was  Incorpor- 
ated wiih  +800.000  ■took  <>v  the  same  Interest*,    v.  78,  t>.  707. 

October  I  to  Aug. 31,  190.1.  1  I  months,  net.  $8  i  *,MiO.  Report  foryear 
ending  Bept  30,  1902,  In  V.75.P  1251.  showed  net  8889,187;  int.  on 
bonds,  $290,250;  bal.,  surplus,  $4h,hk7.  a  C  II  umphroys,  31  Nas- 
sau St.,  Prc<s.-(V.  76,  p.  707,920;  V.  77,  p.  3  1.  899.) 

K  ii  Halo  A-  « ii  m<i  ii  eh  a  ii  ii  a  Iron  Co.— (two  km/,  vtion.  —  (  ^cc  Mop.) 
—Incorporated  In  New  York  May  14,  1902,  and  owns  ISO  acres  on  Buffalo 
Harbor,  South  Buffalo,  N.  Y..  on  which  Is  being  built  a  plant  with  two 


$43.0O0  Apr.  1,  1905 

258,000  Feb.  1,  1<»10 

140,000  July  1,  1905 

36,000  Jan.   1,  1920 


blast  furnaces  having  a  capacity  of  600  to  700  tons  of  pig  Iron  dally. 
This  plant  Is  to  be  in  operation  early  in  1901.  Leases  f  r  50  react  ore 
lands  in  Me-aia  range,  Lake  superior  region,  ne-ir  Hibbiug,  Minn.,  and 
In  Meuominee  range  at  Iron  Mountain,  Mich.,  and  coal  lauds  atSykes- 
ville,  Pa  ,  in  the  well  known  Heyuoldsville  basin.  Controlled  by  Wm. 
A  Rogers  o'  Rogers,  Brown  A  Co..  Hugh  Kennedy  of  Pittsburgh  and 
F.  II.  &  C.  W.  Goodyear  or  tu*  Bulfalo  A  Susquehanna  Ry.,  which  is 
building  au  extension  to  Buffalo.  See  that  company  under  railroads; 
also  V  74,  p.  1040,  1092;  V.  75,  p.  795;  V.  76,  p.  596.   Stock,  $600,010. 

Bonds.— The  $3,000,000  flr<t  mortgage  gold  5s  of  1902,  (N.Y.  Secur- 
ity &  Trust  Co.,  trustee),  are  due  June  1 ,  19  12,  but  are  subject  to  call 
as  an  entire  issue  at  107 *«  and  interest  on  any  intef  est  day  after  June 
1,  1907;  they  are  also  redeemable  at  par  for  the  siuklng  fund  In  the 
order  of  their  numbers,  beginning  at  the  lowest  number  at  the  rate  of 
$100,000  yearly  from  June  1,1907,  to  June  1.  1931,  both  inclusive. 
President,  Wm.  A   Rogers.—  iV.  76.  p.  596;  V.  77,  p.  453.) 

II H  -ii  Terminal  Co.— Organization.  Ere.  -  Incorporated  In  New 
York  on  Feb.  14,  1902  (V.  74,  p.  477),  to  own  extensive  terminals  on 
the  water  front,  43rd  to  51"t  streets,  Brooklyn,  warehouses,  etc.  See 
full  statement  in  V.  76,  p.  974,  1032;  V.  77,  p.  1227. 

Securities  —Stock  authorized.  $7,000,000,  all  of  one  kin  1  (par  of 
shares  $100  eaoh),  of  which  $3.50 3,000  outstanding,  the  balance  being 
reserved  lor  the  conversion  of  the  bonds  at  the  option  of  the  holders 
$  for  $,  on  or  before  fan.  1.1910.  Of  the  first  (conver;iiil.i  La  (-3.500,- 
000  authorized  issue)  $1,000,000  is  reserved  for  future  requirements. 
8ee  V.  76,  p.  974.  President, Irving  T.  Bush:  Vice  Pres.,  C.  T.  Lawrence; 
Treas.,  R.  Oould  Simond-;  Se  •.,  Frank  Gallagher.— (V.  77.  p.  1227.) 

Itiiiierlek  Co.— Organization.  -Iooorporated  in  New  York  on 
Jan.  15.  1902.  Owns  stooks  of  various  cos.  publishing  fashion  maga- 
zines, manufacturing  paper  patterns,  etc.  See  olhei.,1  r-tatemcut,  v. 
75,  p.  237.  Stock,  $12,000,000.  all  outstanding.  Div.,  1  p  c  quar  paid 
Sept.,  1902.  to  Sept.  1903,  both  incl.  Underlying  bonds.  $i, 200,000 
Federal  Pub- Co.  collat  6s,  due  1920,  payable  lo  i>.  e.  yearly,  begin- 
ning 1910.  Report  for  6  mos.  ending  June  30,  1903.  in  V.  77.  p.  5  77. 
showed:  Earnlug*  of  operating  companies,  8540,084;  Butterlck  d- 
dividen  <s,  $240,000:  bal.,  sur.,  $300,084  Report  for  oal.  year  1902t 
in  V.  76.  p  541,  showed:  Earnings  of  operating  cos  ,  $726,898;  dtvi. 
dends,  $300,000;  bal..  sur..  $426,898.  President,  (;.  W.  Wilder;  Is, 
Vice- Pres.,  C.  W.  Morse;  2d  Vice-Pres  ,  J.  F.  Birmingham;  Trees.,  C. 
D.  Wilder;  Secretary,  R.  S.  O'Loughlin.— (V.  75,  p  237,  292,  612;  V.  76, 
p.  541;  V.  77,  p.  767.) 

Calnmet  &  Hecla  Mliilns.—  Stock,  $2,500,000;  par  $25.  Divi- 
dends 1895-96,  100  p.  c;  1896  97,  120  p  c;  in  lK<)7-ti8,  160  p.  o  ;  in 
1898-9,  280  p.  c;  1899  00,  320  p.  c;  lt-00  1,  2>i0  p  c;  Dec.  1900,  80  p. 
o  ;1901,  Am\.60  p.  c;  July  60  p.  c:  Oct..  «():  1902,  Jan.,  40 ;  May,  20; 
Aug.,  20;  Dec,  20  p.  c  ;  1903,  Mar.  20  p.c;  June,  40  p  o  :  Sept  ,  40  p.e. 
As  to  dividend  policy  in  1901,  V.  73,  p  39L  In  1901-02  produced 
39.982  tons  of  retlued  copper,  against  36,<v7  in  1900-01.  Keport  for 
year  ending  Apr.30,  1903,  In  V.77.p.l97.-(V.70.  p.  1145;  V.77,  p.193.) 

Cambria  Sieel  Co.— Incorporated  In  Penn.  In  Nov.,  1898,  per  plan 
In  V.  67,  p.  688,  leasing  the  Cambria  Iron  Co.  for  999  years  at  4  p.  c. 
on  Its  $8,468,000  stock.  iV.  68,  o.  128.)  V.  75  .p.  443,  V.  76,  p.  862. 

In  June,  1901,  a  controlling  interest  was  acquired  bv  the  Pennsyl- 
vania RK.  and  affiliated  roads.  V.  72,  p.  1282.  Under  the  plan  of  re- 
adjustment iV.  72,  p.  1190)  the  stock  was  Increased  to  $50,000,000, 
Of  which  $5,000,000  in  treasury.    V.  74,  p.  1253.    V.  73,  p.  84,  898. 

Dividends.— Since  reorg.:  In  1902  and  1903,  3  p.  c.  yearly  (P.&A.) 

Report  for  14  mos  ending  Deo.  31,  19t.  2,  with  balance  sheet,  was  in 
V.  76,  p.  802,  showing  net,  83,084.260;  other  Income,  8675,944; 
charges,  $G0V-H:  three  semiannual  div's  (4S)  P  0.)  $2.o25,O00;  de- 
preciation, $800,000;  impt  fund.  $1,500  00  •,  bal..  sur.,  $731,963. 
Directors,  V.  73,  p.  339,  844.— (V.  75,  p.  1149;  V.  7«l,  p.  t>5(>,  86*  ) 

Celluloid    Company.— Organization.— Incorporated    Nov.    28, 
1890,  In  N.J.     stock,  $0,000,000;  issued  $5,925,000;  par,  $100. 
Dividends,  >     '98.  '94.  '95.  *96.  '97.  '98.  '99.  '00.   '01. '02  1908. 

Per  oent.    *     5Hj     4       4      4>*     4     4»«    6       7        7       8  Inol.Oct  .  I  Lj 

Factories  at  Newark,  N.  J.:  otHoo,  30  to  36  Washington  Place.  N.  Y. 
President  M.  C.  Letlerts;  Vice  President,  J.A.Bartow;  Treasurer.  F. 
R,  Letter  Is;  svcetity,  J.  R.  Halsey.-(V.  71.  p,  1  168;   V  .  75,  p.  1304.) 

Cculral  I'lrcivoiku  «'<».— See  page  1484. 

Central  Foundry  Co.— See  page  1484. 

Central  A  Sou  ill  American  Telegraph. — Owns  cable  line  from 
Vera  Cruz,  Mexico,  to  Valparaiso,  ('mil,  4,750  miles,  mid  lnnd  lines 
850  miles,  etc.  Also  the  Trans-Aiidlne,  telegrajdi  lines,  1,200  miles 
Connects  at  Vera  Cruz  with  Mexican  Telegraph  Co.,  and  owns  an  Inter 
est  In  cable  bet  ween  ( i.il\  est  on  and  Coat/Hcoalcos,  B25  miles,  etc. 

DlVlDiaiM, )  1886.       '86.       '87.       '88-'96.       '97.       L898  to  Oct., 1903. 
Per  oent.    s     4  4  6        7  y'rly       6\        6  yearly  (<^.  .1  I 

In  1890  20  per  cent  In  stock.  Report  for  year  ending  Dec  81,  1902, 
was  In  V.  7t>.  p.  1028,  showing  gross,  $1,002,571;  net  $614,540;  'Uv 
(6  p.  c),  +463,5:16;  renewals  ot  oablea,  $94,192;  bal.,  sur.,  $56,812. 
Tear   1901,   groas,  $982,053;    net  $549,718;    dividends,  $463,536. 

OfflOe,  86  B'wa.\.-(V.  75.  p.  1301;   V.  76.  p.   1028.) 

<  en!  ml  Union  Telephone  Co.— See  page  1484. 
CIicmi pcake  A   l>cl.  Canal..— See  page  1484. 

<  heoiipeaUe  A  Olilo('iinal-Si  i     1  s<»0;  V.  72,  p. 875;  V.74,p.329. 
(hlnitfii  KdlNon.  —  V.  70.  p.  1083,  1194,  1303. 

Clileiitfo  J  miction  Hallway*  A'  Union  Nloik  Yard*.—  Oh- 
OAN1ZATION.— Incorporated  ill  lH'.IOinNew  Jersey,  and  purchased  98 
per  cent  of  the  stock  of  Union  Stock  Yards  A  Transit  Co.  of  Chloago. 
Thus  controls  over  489  acres  of  hunt  i  wit  Ii  one  mile  of  waterfront), 
containing  warehouses,  sheds  and  pens  to  accommodate  75,000 
oattle,  300,000  hogs,  etc    See  Chicago  Junction  Ry.,  In  "Railroads." 
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SHOWINQ   LOCATION  OF  PROPERTIES. 

The  respective  'iroperties  are  indicated  by 
a  STAR  and  Nl  MBER,  the  latter  corres- 
ponding to  the     amber  in  this  index. 

• .  General  Offlc    . 

1.  Iron  lands. 

2.  Steam  coiil  lands. 

8.  Laramie  Steel  Works. 

4.  Dry  domestic  coal  lands. 

6.  Elk  Head  Mountains.    Anthracite  lands. 

6.  PlIIIMMlltl  ciii  lands. 

7.  Seml-caklnu  steam  and  domestic  coal  lands. 

8.  Seral-caklnp  steam  and  domestic  coal  lands. 
».  Dry  domestic  and  steam  coal  lands. 

If.  Coke  Ovens. 

11.  Beml-caklntf  domestic  caal  lands. 

12.  8eml  eating  ■team  and  domestic  coal  lands. 

13.  Cokln«  coal  mini -s. 

14.  Coke  Ovens. 

14.  Coklnpt  coal  mines. 
M.  Anthracite  mines. 

17.  Anthracite  mines, 

18.  Coking  coal  mine*    ••ke  Oveaa. 

19.  Clay  |iroi- 

20.  Iron  lands. 

21.  Iron  lands. 

22.  Iron  lands. 

23.  Iron  lands 

24.  Lir'dte  land*. 

2.V  Iron  lands, 

26.  Iron 

27.  Domestic  coal  land*. 
2*.  Btt 

29.  Iimaatona  Quarries. 

SO.  Domestic  coal  mine. 

SL 

32. 

83. 

»4. 

*    :      : 

84.  " 

87.  Dom  '"""  coal  mine 

88. 

39.  

40.  ■  "  " 

41.  Iron  land*. 

42.  Coke  On 

43_  I  'ita  oaal  lands. 

40.   J    | 

44.  Iron   in. 

47.  Iron  landa 

LOCATION 

OF    THE 
COAL   &   IRON    PROPERTIES 


The  Colorado  Fuel  &  Iron  Co. 


COLORADO,   WYOMING 
UTAH    and    NEW    MEXICO. 


Oct.,  L90 


[NDUSTRIAL  STOCKS  AND   BONDS. 


!  171 


MISCBU   !  |  _    . 

DaUj  Hue,  or       »„.„.,,., 

For  explanation  of  column  heading".  Ac,  see  note"  on      of  l*ar      ,.      fMM.|in„ 

first  page  of  tables.                                         >d8  Value,   Ouwtandlng 

Colorado  Furl  a*  Iron    (Oontlue^d)— 

Obi.  Goal  <fc  lr.  DeveL,  1st  M.,  g..  gn.,  red.  l05.Ce..o**r   1889  $1,000       $673,000 

Rocky  Mountain  Ooa]  A  [ron,  l-t  tu..rt  .  gold,  guar 1901       

Ool.SHoek.Ooat                      M..  g.,  (old  6s Int.  red.)*  e.o'    1887  1,0                 :<>,000 

Oomrn.                                                                      KX)  see  text.      ..  UK)      15.0< 

First  M.  (InoL  deben                                                 i       i    1897  $  A  n 

Commercial  Union  Telta       9tk.,  gn..  6  p.  o  .  PostTel  Cab.     —  28          500,000 

Vonsol.  Baa  of  Baltimore— %U>6k  auta.,  #11,000,000 100     lo,: 

1st  mortgage  bonds  <•    1880  500  Ac      3.51  I 

Consul.    1st   M..  gold.  ¥7.000,000.  "ellM 0*     1X8*  l.oou 

Certificates  of  In. !.•.•■                     I,  nd   aft.  r  :.  \  ears  o*  1902-3  l.ooo        1,500 

Oonsolulah.i                                                     p. 000 '  loo      80,000,000 

Debet, mi.                      r    1888  l.OOO       1,-10  l.uoo 

Bom>8  or  Companies  Controllkd. 

N.V.I.l    N   I   0AE.L.H4I                         OO.g.ltfo                   -  1.000      15.000,000 

Par.mon.M                     0.g.,sub.tooalltoFeb'0,!Ce.o'    1899  i.i>'<)     2o. 

Edl-on  Kb-.-,    i                     ■   M..  gold,  red    it  110  Oe  •       L890  1,000 

First  oonsol.  morl                                       ild.mo.. ..  »■"    1895  1,000 

Ml    Morris  Eleo   Lt.,  1st  M.,  g.,  red.  at  105  Oct.  1. 1900    lsoo  1,000 

United  Kli                 'ower,  lstmi                    .000. Uu...    1894  1,000 

Brush  Electiio  Illuminating,  1st  mortgage 

Equitable  Oh  I.  eons   (now  1st)  M.Oe  I  Assumed  by  f     1,000       3,500 

Debentures,  subject  to  call '         New  -■  500.000 

N.Y.  A  East  River  Oas  1st  mort.g.G  o*  f  Amsterdam  1     1894  1,000       8,5o0,000 

Lit  eon.  M.,  ($5,000,000) .gold.  K     o*  I      Oas  Co.            1895  1.000        1,500.000 

Ams'damlst is.  M., gold,  $20,000,000.. Ce.o'Ai     1898  l,000&<     10,63 

Oentral  Union  Qaa,  guar.  p.AL,S.Y.*g.B       Oe.o'    1897  1,000  I    8.450,000 


Rate   | 

treble 


When  One. 
Whore  1  i  b\      Slocks— Last 

N'hom.  Dividend. 


1.    A   J. 

8  g.     I 
5  g. 
See  te\t.     <i    .1 
o,.-J. 
J.    .v    J. 
3  In  19i'. 
t!         J. 
5  g.    J. 

8  In  1 
5 


,v    1. 
.v    .1 


■ 


5  g. 

4  g. 

5  g. 
5  g. 
5  g. 

B 
5 

5  K- 
5 
5  g. 

5  g. 
5  g. 
5  g. 


I.  A-     1) 

I  A 

J.  A 

.1.  A 

M.  A 

;j.  a  j 

!J.  A    J 


N.  Y  . 
N.Y.,1 
N.  Y..  I 

N.   \ 
N.Y..  I 

\  ork. 
more. 
Farm,  a  M. -r.it., 
Nat   Bank  of  i. 
Colonial     lr.   t  0.,   Bait 

do  do 

V.  Y.,  Morton  T' 

N.  Y.,  Cent! 

N.  Y.,  Quarant]   i  r.  i  ,. 

N.  Y  .  M 

l  .  Cent.  Tru 
.  i  n Km  1 1  uat  i  o. 
Fork. 
N.Y.,'  cntral  Tr 
do 

1st  Co 
N.  Y..  Kniok'b'r    I 
R     York  <  >,' 
N  F  .11. K    llotht. 


A|>r. 

Jan. 

Oct., 

July, 

Julv 
July 

etept 

Mi  li. 


1,    1909 
l.    1917 

I.    1916 

2  J'ly'13 

- 

I,   1948 
i.   1948 

l.   loio 

- 


Mch.  l,    io:<2 
8 
Jan.    . 

.Ihm.    1.    1946 
Jan. 

.1  III  v     l 


Hivini-viiH.- On  pref.,  6  p.  o.  yearly  ((J.— J.). 
1892  to  on..  II  o:t.  InoL,  H  p.  o.  yearly  i>j  J). 


On  common  1891,  10; 

V.  70,  D>  328. 

Bonds.    The   eoUalerai  trust  bonds  are  seoured  by  pledge  of  over 

10  p.  o,  if  the  itoo*  of  Union  Btoos  Faxd  Transit  Co     Of  the  $14,000. 

,).m»  i  pei  cent  bonds,  $10,000,000  are   reserved  to  take  up  the  col- 

.     70,  p.  19511  V.  72.  p. 

Btaroi  i     Beport  In  7,  76,  p.  210,  showi  <i: 

Feor  •                       31—  1!<02  1901. 

Dividends  of  U.  8.  ^    Co.,  Ac $1,852,388    $1,8S7,625 


Balance  preylons  year 3' 


penses,  rents,  Ao 

Interest  on  bonds 

Dividends  

Depreciation 

Balance,  surplus 

Vn  Block  Wis.  J!  Tr.  Co.—     1 902 
dross  earnli  \ 

Net  earni  11. 


71,395 

680,000 

910,000 

55.0O0 

$522,922 

1901. 

L.218    94,154,481 
360      8,117,851       -.085.005 


62.608 

706.000 
B1O.OO0 

.^  5.000 

9366,928 

1900. 


L900 

$1,851,311 

81,049 

I 

827,608 

910,000 

90.000 

.012 

1899. 

$3,077,139 
8,042,748 


Dirki  roRS.— Chauneey   M.  Depew   (Chairman),  E   N.  Foes,  Boston; 
National   Thayer,    Boston;  John   Eean    -lr.,    N.    .1  ;     F.    BL 

U-r  and   P.  A.  Valentine,  of  Chicago:  Win.  1) 
Uuthri.  .  Peabodj  Oardnei 

Boston.    N.  Y.  Offloe,  40  Wall.-(V.  76,  p.  161,  210,707.) 

<  hlcH^o  I'lK'iiimilir   I'imiI.-  L484, 

ChleaffO  Telephone  Co.-  (V.  76,  p.  268,  3*4,  703,  975,1140  ) 

<  la  Ml  ii  (II.  II.)  <  «.m  pan)  .—  Incorporated  under  the  laws  or  New 

890,  ana  deals  in  dry  goods.    Frontage  375  feel  on 

Worth  St.,  N.  Y.  City.     F.  7]  -..elated    .Met -chants*  Co.  owns 

94^00,100  of  the  89,000,000  stock.  See  that  oo.  above.  7.  72,  p.  72  l. 
Divii.'tis.-  '98,  'Olio  \pr.,'00.  J'v.AO.,'99.  '00.  *01  '02.  19l3. 
Com.,  p  o..    7'.j        6  (l>s  O..-J.)  2  each.  8         8        8  8 

Preferred  stocks  -  In  full  to  Aug.. 

Rki'ort.-  Beport  for  half-year  ending  June  SO,  1903  (V.  77.  p.  149). 

Netfordlvldends.it  igalnst  $317,377  in  1904;  Intereston  1st 

and  2.1  pref..  9142,125;  dividend  on  oommon  (4  p.  a).  9158,164;   bai- 

Reserve  for  com.  stk.  Jun<  $1.2  10,761. 

Profits  for  calendar  years  before  deducting  any  dividends:  In  1902, 

-  SOS;  in  1901,  #600,554;  In  moo.  -  .v.  77,  p.  119.) 

Colonial  Nii-ar*  Co.- V.  77.  p.   18)94,  1-27.  1231). 
Colorado     Fuel    A     Iron. —  Set     Wap)     A  Colorado   corporation 
formed  in  Oct..  i^:>_*.  by  consolidation  [V.  55.  •  .   of  Colorado 

dorado  Coal  A  Iron oompanies      feeV. 62,p  161    In  June, 
"ckifeiicr  (louhi   Interests  assumed  control,    v. 
lilo.     rue  annual  oapuolty  of  finished    teelproduots  Is  to  be  5 

I;  v.  76,  p  1149.    Owns  entire  stook  of  O  dorado  A 
Wyoming  Rv..  17o  miles,  which  In  Mar..  1903,  mad-  ■  morUraae  to 

ur.'  $7,500,000 4  p.  c.  bonds  (present  Issue  >>.    See  th>.t 

co.  under  railroads.    The  Btooknoldrrs  on   Aug,  19,  1903,  app 
by  directors  dnrlnjryeai  190 

00,000  8  per  oent  «■  m  ulatlve  (par$100). 

•  the  stockholders  voted  to  Inoreaae  the  oommon 

from  $11,00  .  for  important  ad.  itious  and 

Improvements,  all  i>.  Ing  issued  from  time  to  time  as  required,  and  on 

I.  to  further  Inon  .  to   provide 

for  conversion  of  the  debentui 

see  also  circular  in  rull.  p  882,658,794,  and  circu  p  1284. 

■  ■  application  for  listing  hon.U  v.  <;j.  p.  161. 

The  5p.e,  debentnres  of  1901  are  eonverttble  at  the  option  of 
ler  Into  oommon  stock  at  par  from  Feb.  1,  1902,  to  Aug  1, 
■.elusive,  and  redeemable  at  the  option  of  the  oompanj 

aft«>r  AUK.  1.  190  ■.   The  proceeds  have  been  used  for  the  construction  ,.f 
auxlltary  plants  to  iiiaiiufacture  tin  plate-,  hoops,  ro.l-,«lre,  nails  etc  , 
V.  72.  p.  !»!»'.  and    .iMiiar   V.  73.  p    561,  and    a|.  plication  to  list . 
•).  731.     En  July,  1903,  $  I  l.e.-ii  converted.     V 

Dividkmis-       HI.     "95.  '96.  '97.  '98  '99.  1900.  '01.     1902.     1903. 

Common 0        0      0      0      0     0        0      3'j       Nonesinoe 

Preferred  4  so.  0       8       4       0      0        40        8  8      K- 

The  Aug.,  1903,  dlv.  on  pref   was  passed.     *•'.  77,  i 

Bbfokt.     Beport  for  1909-03  In  V.  77.  p.  C>93. 

Oross *    , Xet 1 

Tear  entl'q  June 'SO.     l!»03.  1909.  1909,  1902 

Fuel  department     . .  $9  304,  I 

Iron  ami  stee   depta.     6,981,S2H  1,014,955 

Retail  dept..  eto 867,708  03^91  28,033 


Total $Ki  B6S,9l 

Bal.to  inc.  acct.  aft.  dednot'g  gen.  expeni 
Other  income  hi 

Qk.  fund.  .  to..  $613.1 11;  dlv.  on  pief.,  980.000;  bal  .  M03.612. 
and  chain-, at.  of  Board,  P.  .1.  Eean 
.  E.  Parmalee  Prentli  e;  Secretary,  i>.  0.  Beaman. 

Ottlce    Denver.    Col.     New  York   otllee.    71    Broadu 

DiiiECToiis  .    i.  n    BoPksfeller  Jr..  R 

Keil.T.  i.e    .    I.  (,„u|,i.  lJ-nj.,,11,,,   Mr... I.  .).  II    McClement,  Johl    ■ 

ip.  h   W    'glebay    Kdwln  Hnwley    i:   II    Harr.man  snd  Jnmes  II.  Ilv.le. 
Kxecuuve  Committee,  r.  J.  Hearne  iChalrmani.    I.  l>   Rockofeber    r. 
^uiui.    r.   i.  Qatss    John  c.  Otgoo<L— (7.  :r.    p 

Coliimbui.  A  Bocklnc  Ooul  A  Iron  Company.— 

(-,0l,*lu'nl8' t)..  Jan.  26.  18S3.  andowns   large  coal   andiron   properSee 
(13.250  acres  of  land)  In  Ohio.     See  V.  4  1.  p   J7-    v 

Organizvti.'N. -Reorganized  In  1898  without  foreclosure  per  plan 
i^.^  '-2Sl  p-  ** ' 6-  lnt**r«>st  being  reduced  from  6  to  5  per  cent—  V.  65,  p. 
367,976;  V.  67,  p.  2S-see  end't  on  bond   V.  66,  p.  81.    Stock  author- 


ized, oommon,  97,000,000  (par  $100),  Increased  Apr.,  1901;  ontstand 

■  Vi  d     lii    I.  •  - 

c>-nt  preferred  stook.    v.  72,  p    il^.">.    m  April,  1003,  an  agrei 

to    control.     V. 76,  p.  678;     Y.  ~  ■ .  \-  -.11-11. 

lnv.  on  common  stock.  '■_.  p.  c  I  >.-.•   1,1902;  .t.  l.'.i.i.  Mar..  ■>  p.  c;  July, 
>S  p.  .                                     -'  I..  ,v  T.  Co.,  N.  ^'. 
BAJururofl    Smoatbs,    11903 1 

Apr.  1  to   Ailir.  31.         )190J <ir..--.      1.7.-11. 

Kn  -rt  tor  year  ending  Mur.  31,  1908,  \ .  76,  p.  1     I 

Fr.lolfar.31.        •  OfAsrmo,      Okargrs,    BaL.iur, 

1902-03 $61JS,872    $179,rn7         I 

: 601,168        :t0,t;73        *18,4S4         88,   12      ' 

*  Bouns  on  exchange  of  stock,  etc    '  1  rom  surplus  «s  above  in 

!  aid  l  p  o.  ($68,9*6)  on  oommon.  leaving  nel  surplus  for 

May,  1903, V.7i-.  p.  1148    (Y.76,p  1146, 1946.) 

Coininerelal   <'able    <"<>.— Owns  three    cables    from   No\  a    Scotia 

tO   Ireland;  one   from  Ireland   to  Ha\  re.   Trance;  two  from    Ireland  to 

Bristol,  England;  two  Nova  Sootlato  New  York  and  one  to  Bookport, 

Ac;  and  one  from  Payal  (As  nso  (Nova  Rootiai,  one 

from  Payal  (Azores)  to  Ireland;  total  cables  13,000  miles.  Also  controls 

Commercial   Pacific  Osble  Co,  whose  Lines  i Ban   Frandsoo  via 

Hawaiian   1-1  nds  to  the  Philllplm  |  on  July  25, 

1903,    7.  7<;   p.  641;  7.  77,  p,  39,  198. 

Jan.  1,1897,  Postal  Teleg.  Cable  Co.  was  purchased  and  its  stock  of 

$15,c 00,000  mostly  exchanged.  *  for  $,  for  4  p.  c  bonds.  The  im  timrt. 

.  .1  property  and  leases  and  also  the  stocks  owned  of  the  various 

companies  controlled    see  V.  64.  p.  951;  F.  72,  p.  535    Postal  Oo.  Deo, 

31,1902,   had    192,181    miles   of    wire    (land  r  ittloes.     The 

Postal  Co  has  also  working  arrangements  with    V-'7:i  miles    f  wire, 
including  a  15-year   contract    from   July    l,   1902,  to    opera ti 
.  anla  Bit  lines  east  of  Pittsburg,  Inolodlng  about   l ....  ■ 
merolal  offices;  further  arranKements  over  rent  I  -temareex- 

peoted  when  present  oontracts  expire.    V  74,  p.  1867]  F.  78,  p.  79. 

..    in  Dee..  i  B99,  stock  was  increased  r  om  -ri".1 ,000 

000.000.  and  •  i  subscribed  by  stork  ho        -  - I   Stock- 

holders In  Feb.,  i!'03,  subscribed  to  the  $1,6*6,700  treasury  stook  at 
par,  applied  towards  the  company's  Investment  In  the  Commercial 
Pacific  Oable Oo.,  and  on  Mar.  2,  i  vo:'.  v.>n  .1  to  inon  as<  the  au! 
stock  rrom  $15,000.000to  928,000.000.     V.  89,  p.  I  I  p.  215. 

Divihends.—  )  "89.  '90.  '01  to  ,'.)G.  97-'98.  '99.    '00.    Dl. '09     '09. 
Per  oent  s  m>    6      7  yearly.        8         8       8        8      *.     ' 

I'.eciniiing  A]. til.  1903,  a  uniform  amount  of  2  p  c.  quarterly  has 
bean  paid.    v.  76,  p.  D  1 1. 

Bl  i  our.— Fiscal  \earends  Deo.  31.   Report  for  1902  In  V.  78. p.  841, 
Fear*.  arose.  InL, 

3      *2.3s:t,  .-,-*:)  oO.OOO 

1901        .    8.629.794        2.289.896        783. fQ4        L.066.664 

Olttce.  253  Broadway.  N.Y.—(V.  76,  p.  51-1;  ▼.  77,  p.  39,91,  I 

<  lommODI  e     li  h  i:le<  trie  <  o.   <>f  Cllleairo.—  \      74,    ;■.    1  '  37, 
1198,  1264;  7.  76,  p.  70.  292;  V.  7<s.  p. 

Oompresaed  tir  Co,  <>r  it<>r.  ..t  Baabattaii.— ¥e 

<oiiholldaled  Cur  Ileal  In-  Co.— SnpjiMe-  steam    ai.d  hot  water 

•is  for  heating  railway  trains  and  electric  bisters  foi 

St-.ck,  $1,250,000;  outstanding,   *l  ,130,100; 
PW  8100.     Dividends  K.  a  A. 

DrV»-  >»99   '93    '94    '95    '96      '97    *98     00     1:00     '01     "69    '03 
Percent.)  3      3      6      l      3^   l1*     3     4      7>*      5»a      6      7 

outers  and  directors  June,  1900,    V.  70,   p.    1257;    V.  76,  p.  1357. 
Offloe,  418-428  North  Pearl  St.,  Albany.  N.  Y.  -<V    76.  p.  1357.) 

«      ii-olldatcd  linn  of   Halt  I  more  i  \\  v.—  Ineorp." 

nder  the  laws  of  Maryland,  in  July,  1902,  new  management 
was  elected    9ee  Chbohiclb  July  26,  19 

Price  of  gae  was  reduced  on  Junel,  1900,  from   91  86  to  91  10  per 
l.oou,   :  v.  To.  p.  131,635,794,1097.     In  lonJ  3 -f  1  ..'.OO.OOO 

certificates  of  Indebted]  s,,id  for  Improvements,  maturing 

n  each  on  .Inly  1.  1012,  and  .Ian  and  July,  1913.  but  subject 
to  call  aft-  r.r>  years  from  their  date  V  7-1.  p.  1310,  1858;  7.  75,  p.  89, 
137;  V.  76,  p   50j  Y.  77,   p.   39.     Oltlcial   statement,   giving  statistics, 

I)iv:dkm.s.—  )  "92.  '93  to '96.    '97.    '08.    '99.  '00.  '01.  '02       1903. 
Per  Oent...) 4>«    5  yearly.     4**     4><     4     t%    3>4    3    June,l»s 
uent  for  vear  ending  June  30,  1902.  w 
P   13   .  showing,   gross,   $1,757,763;    net   can  .  -.3o3;    fixed 

ohargea,  9377,790;  bal..  sur..  tor  dlv.  ■f:J7i  ,t;33. 

Offi<  lent,  Ferdinand  C.  Latrohe:   Bee.,  N.  T  M.-u-lnness; 

Treas..  Jos.   \v.  c  Mgr.,  A  8.  Miller,    ottlce.  19  .-out  h  St. 

Halt.  Directors.  July  I  p   187.— (V.  77,  p 

Connolidaled  (.11.  ..|    \  .  \\    \,,rli.—  11  y  was  organized 

Nov.  11  illdatlon,  and   in  :   control  of 

all  the  other  gas  companies  and  of  all  th  :htlng    properties 

in  Manhattan,  New  York  city.    See  aen  rate  statements  following. 
Pivii.KM.s    Formerly  G  per  cent;  trom  Jane,  18 

I  p.  0.;    10O0.  March,   1    p.    c;    Jnne.    1    p.    c; 
;s.-pt  .  1900,  to  eep'.,  190.S.  both  Inolualve,  -  p    c  1-3.). 

since  1-97  the  price  of  .  - 1  Jo  to  ?1 

nlng  In  1901)  as  required  by  law.    v.  hi   p,  10 

•v.  —  In  Mar.,  1900,  -to,  k  incn 
2011.  and  in  July.  18  trol   of  the 

gas  and  electric  light  business  in  Manila: ' 

etc    Of  the  last  issue,  the   ;  at  150 

'.15,1903.     V   77,  p.  300.    The  control. e«l  pr 
in  ls;i;»  ooaredes.  r  also   V.  70,   p    1293  (see  1 

1051, 1097,  1197;  V.71,  p.  184,  544).    Ottlce,  4  Irving  P:  1 
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IXIH'STIMAL  STOCKS  AND   BONDS. 


Vol.  lxxvii. 


MlbCKLLANKOUS. 

For  explanation  of  column  headings,  &c,  see  note*  on 
first  page  of  tables. 


Consol.  C,a?—(Cr»i.)     Stan  Gas  L..  1st  M.,$l,500,0<' 

No.  Union  Gap,  let  M.,  .tI.500,000.  g.,  not  guar.K 
Consolidated  Lake  Superior — Com.  stock,  >-2, 000,000... 

Pref.  stock,  7  p.  c.  non-cum.,  $35,000,000... 

Mich.  Lake  Sup.  Pow.lst  M.,g.( V.  69,  p.  336;  V  7o,p.754) 
Conmndatett  T< 6<ir<o- Stock.  *40.000.l0u        

Coll   mist  M  ,  gold,  *!.=>S, 000,000  (nee  text) .  Ue>..  c*Ar 
ConKvlidaiioit  (out  —  Stock 

1st  M.,  $750,000,  g.,  sink.  M..  rc.l.  each  Jan.  at  105. G. 
Continental  Tobacco-  stock,  oommon,  (50,000,000. 

Block,  pi                          tS  ami  ill  v.)  lion  cum.,  .+  .'.0,(100,000 
Gohl  (lcbcntun  s.  t'J.000,000  (V.  "  0.  p.  331)   

Com  /'rod  »ri»— Common  stock,  860  (KK).OOO 

Pref.  stock.  7  per  out,  rum.,  £10,000.000  

t   s  V.-TM  1. 1 1  BOHDfl  dK    A  l.l.l  i  l>  OOMPAI 
Nat.  March,  clcl.cn.  gM  s.  f.,  (8,000.000,  call  105.  DUB 
United  Btates  Sugar  Refinery,  gold,  1st  mortgage  .. 
Nat'l  starch  Mfg.  i  o.,  1st  M..,  gold  (sinking  Hindi  .via 
N.  Y.  Glucose  (  o.  1st  M.,  02.800,000,  g.,  K  t.     See  text. 

Crucible  Steel  Co.  of  A«l*r.— Pref.  stock,  7  per  cent  cum 
ft.  C'lalr  Inmate,  1st  »!.,  ».,  p  A  i.  rtUf.  (end.).PPI  c' 
st.  I  lair  Steel.  1st  M.,  n'1'1.  guar..  $2,250,000  I  IM  .0" 
Clalnon  steel,  M..  g.,p.  a-  Lgu., due $500,000  \'rh   I   I* 

Cumberland  Telri>hi,„r  ,r  Telegraph    stock.  $20,000,000. 

1st  1 1..  $1,000,000,  gold,  s.  f.  (other  bonis  see  tc\t) 

Denver  Union  It  ater  Co.  —  1st  men'  '0,000,  gold 


Date 

Sl/.e,  oi 

of 

Par 

Bonds 

Value. 

1*90 

$1,000 

1897 

1,000 

100 

100 

1899 

500   AC 

100 

l!)Ul 

50  Ac. 

100 

1897 

1.000 

100 

100 

1900 

100   Ac 

100 

100 

1900 

1.000 

1,000 

1890 

1.000 

1901 

Text. 

100 

1901 

1,000 

1901 

1,000 

1<J.  9 

1,000 

100 

1898 

1.000 

1894 

100  <to. 

Amount 
Outstanding 


$l.3b'2.000 

1.  "250,000 

■».t00 

28,452, 4  00 

3.5i  0.000 

40.000.ooo 

157,378,200 

10,250,000 

481,000 

48,846,100 

48.841.oo.' 

1,581,100 

45,215.500 

27,380.700 

4.137.000 

778,000 

2,924,000 

2  4'  O.ooo 

25,000,000 
3.000  .(ion 
2,250.000 
6,000.000 

11.360.200 

Shu  000 

8.000.OO0 


INTERK8T  OK  DIVT1 


5  g. 
5  g. 


See  text 
5  g. 

See    text. 
■4    g 


M.  A  N. 
M.  &  N. 


N.  Y..  Merc.  Trust  Co. 
N.  Y.,H.B.HolUns  A  Co. 


Q— M. 
M.  &  N. 

F.  '"*  A 


(hecks  mailed. 
Phlla.,  Prov.  L.  Ar  Tr.Co. 


2  In  19i  3!  Feb.  1 


4^2  g. 
See  text. 
7  in  1003 

7   g. 
See  text. 

7 

5  g. 

6  g. 
6  g. 

7  In  1902 
5  g. 
5  g. 

7  In  190J 
5  g. 
5  g. 


J.   A   J. 

Q.-J. 

U..-J. 
A.  &  O. 

rs: 

J.  &  J 

i.  8  D, 
M.  <fc  N. 
M    &    8. 

Q.-M. 
P.  A  A 
J.  <fc  J. 
J.    &    J. 

Q-J. 
J.   &  J. 
J.   &   J. 


X.  Y.,  Morton  Trust  Co, 
N.  Y.,  Ouarauty  Tr.  Co. 

do  do 

N.Y.,  Manhattan  Trust. 

do  do 

Raring.  Macoun  a-  Co. 
X.  V..  Cuyler,  M  &  Co. 

do  do 

N.Y..J.T.Weed.25Broad 
June. '03,  lnt.pd.wh.due 
N.Y.J.T.\Veed,2oBnad 

Checks  mailed. 

N.  Y.,  Colon  Tr.A  1'itts. 

Union  Tr.  Co.,  Pittsb'g 

do  do 

Checks  maile  I. 
N.  Y.,  Washington  Tr. 
N.  Y.  Fourth  Nat.  Bank. 


Hone's—  Princi- 
pal. When  Due. 


Rate  Per     When     Where  Payable,  and  by  Slocks-  Last 
Cent.      Payable  Whom.  Dividend 


May,  1930 
Nov.  1,  1927 


Sep.  15. '02,1*4 

May  1,  1949 
Jan,  20,'03,  20 

Aug.  1.  1951 
Feb.  2,  '03,  2% 

Jan.  1.  1922 
Oct.  2,  '03,  4% 
Oct.  2, '03.  1* 

Apr.  1.  1905 
Aug.10,'03,1% 
Oct.  10,'03,1!H 

July  1,  1925 
Deo.  1,  1921 
May  1,  1920 
Sept  1.  1928 
Sept.29 '03,1*4 
Aug.,  1910-39 
Jan.,  1904-25 
July,  19o4-'13 
Oct.  1,  '03. 1*4 
Jan.  1.  1918 
July  1,  1914 


Bal.  sheet  June  30.  1903,  V.  77,  p.  628;  President's  statement. 
V.  76,  p.  364;  set  profits  of  cal.  year  1902,  above  dividends,  about 
$2,100,000;  aaralnstfl  500.0<0tn  19. >l 

OmciBI  President,  Harrison  E.  llawtry;  Vice-Presidents,  Walter 
R.  Addlcks.  Sam  icl  Sloan  and  Lewis  B.tiawtry;  See..  H.  A.  Carter; 
Tress.,  Jas.  A.  Bennett.  Tkistki.s— Wdl  0.  Whitney,  II.  B.  Gawtry, 
Samuel  Sloan,  .John  W  Sterling.  W.  Rockefeller,  M.  Taylor  Pyne,  (leo 
F.'Kaker,  Jas.  Stlllman,  S.  Palmer.  Frank  Tilford,  F.  \.  Schermerhorn, 
A.  N.  Brady,  T.  F.  Ryan.-(V.  76.  p.  1087;  V.  77,  p.  300,  628,  629.) 

(1)   NEW   AMSTERDAM  OAS. 

Incorporated  Nov.  l,  1807,  and  consolidated  N.  Y.  &  East  River  and 
Eq.  iia-  1  Ight,  per  plan  V.  66,  p.  188.  Owns  entire  $7,000,000  stock 
of  New  York  Carbide  &  Acetylene  Co. 

Skcukitiks.— The  stock  authorized  is  $13,000,000  of  common 
stock.  $10,000,000  of  5  p.  c.  preferred,  cumulative  after  Nov.  1,  1900, 
Newooi'sol.  5s  for  $1,365,000,  preferred  stock  $1,000,000  and  common 
$835,000  in  June,  1900,  were  In  treasury  available  for  future  needs 
Par  of  shares  $100.  Over80pcr  oent  or  the  outstanding  stock  is  held 
by  the  Consolidated  Oas  Co.    V.  70,  p.  897,  948,  1052.  1197,  1252. 

(2)   NEW  YORK  EDISON  COMl'ANV. 

Organized  May  23,  1901,  as  a  consolidation  of  the  N.  Y.  Gas  A  Eleo. 
Light.  Heat  A  Power  Co.  and  the  Edison Eleo.  Ilium.  Co.  of  N  Y.  Owns 
large  power  plant  located  on  1st  Ave.,  between  38th  and  39th  Streets. 
V.  69,  p.  704;  V.  68,  p.  1025;  V.  70,  p.  283,  482.  Stock,  $45,200,000, 
practically  all  owned  by  Consol.  Gas  Co.    v.  72,  p.  1038 

Bonus— The  first  5s  of  1898  ($15,000,000)  are  secured  Dy  a  first 
Hen  on  the  company's  new  power  plant  and  other  prop-rty  and  pledge 
of  various  securities;  list  see  V.  68,  p.  773,  824,  1025;  V.  76,  p.  268. 
The  4s  of  1899  are  secured  by  a  purchase  money  lien  on  the  former 
Ed.  Elec  Ilium,  property,  subject  to  bonds  or  1890  and  1895,  and  by  a 
second  mortgage  lien  on  the  remaining  property  of  the  consolidated 
company.    V.  72,  p  939,  1038. 

(3)   NEW  TORK  MUTUAL    OAS  LIGHT  CO. 

Incorporated  in  New  York  Apr.  17,  1866,  under  special  charter. 
Stock,  $3/00,000.  of  which  over  a  majority,  it  Is  understood,  is  held 
In  the  interest  of  the  Consolidated  Gas  Co.    Par  of  shares,  $100. 

Dividends—  (  1894  to  1897.  1898.  1899.  1900.  1901.  1902.  1903 
Since  1893.  v  o.S      9  yearly.  8  7  3         9  9  9 

1901  to  1903,  Inclusive,  Jan..  4;  July,  5  p.  o. 

(4)  STANDARD  OAS  LIGHT  CO. 

Organized  In  1886.  Owns  160  miles  of  gas  pipes  north  of  13th  8t., 
New  York.  The  Consolidated  Gas  Co.,  it  is  understood,  owns  two- 
thirds  of  the  stock,  which  Is  $5,000,000  common  and  $3,721,100  pref. 

Drvs—    '91.    '92.  '93.  '94.    '95.  '96. '97. '98. '99. '00  '01. '02.     1903. 

Oom.  % 1        4       5       8      5      0        2      6     June,  3 

Pref.  %..   3\     lis      4      4       S^j    4H>    6       8      6      2>«    6      6     Juno.  3 

onice.  Third  Ave.  and  49th  St..  N.  Y.    V.  71.  p.  1273;   V.  72,  p.  1241. 

CoiimoI.  «.;.«.  of  Pltlnburt;.— See  Pittsburg  In  St.  Ry.  BUFF. 

<  <>  UNO  I.  La  Ke  Sn  per. — See  p.  14  84.— Consol.  Ice.—  See  Am.  Ice  Co. 

«  011N..I  Mai  1  il     Hallway     LlKhtlMfE     A      It  el  rlgernl  1 111;     Co. 

—Incorporated  In  New  Jersey  in  Mar.,  1901,  to  take  over,  per  plan 
V.  72,  p.  677,  the  Consol.  Ry.  Elec.  Lighting  A  Equipment  Co. 
(see  Sim  r.  Jan.,  'ol,  and  bal.  sheet,  V.72,  p.  578;  V.  74.  p.  328),  8afety 
Third  Kali  Co.  and  tb  K11ropea.11  Ky.  Refrigerating  Co,  and  control 
In  addition  the  ohlorlde  of  ethyl  system  of  car  refrigeration,  stock 
authorized.  $22,00  ,000;  outstanding.  $17,500,000;  par  of  shares, 
$100;  $1,400,000  was  to  remain  in  the  treasury  for  future  recj  11  ire- 
ments.  Factory  at  Derby.  Conn.  No  bonds.  Directors,  V.  74,  p.  682, 
Pros.,  Isaac  L.  Rice;  Vlce-I'res.  and  Oen.  .Mgr  ,  S.  Mar>h  Young.  Bal- 
lance  sheet  of  Dec.  31,  1000,  V.72,  p.578-(V.  71,  p  682;  V.  7(5,  p.  481.) 

<  oiiNoliilittrd  Kill. her  Tire  Co— 81  1  ti.emknt  for  July,  1903. 

Coimolldalcd    Tobacco    Co.— Oi:<.  \  m/  \  no      -Incorporated    in 

New  Jersey  on  June  6,  1901 .  and  acquired  the  neater  part  of  the  com- 
mon stocks  of  the  Ameiiiitn  and  Coiitincnt.il    Tobacco    com  panics  and 

through  them  control  of  the  Amen  an  Cigar  Company,  V  72  p 
L190  V.72,p  1282  Bee  Bohim below.  The  Havana  do.,  formed 
In  May,  1902,  as  a  consolidation  of  the  Cuban  tobacco  companies.  Is 
1  0  i"  r  cent  rate.  V.  72,  p.  1241.  Oilice.  Third 
000 trolled  In  the  same  Interest.  V.  74,  p.  1141.  Auxiliary  companies 
v  75.  p.  1256.    [0  Dee.,  1902,  the  Continental  Tobacco  Co.  ecqul red 

all  or  nearly  all  Ihe  ir3.O00.0O0  stock  of  tbe  limn   Wetsslngi  r  1 

Co.  of  Louisville,  I  p.  1402;  V.  76,  p.  60     in  June,  19i 

handling  tobacco  plants  were  acquired,    V.  77.  p  89,  81  o 

in  Sep!  ,  1 9o2.  an  agreement  was  m  ide  with  1 1  >  •  imperial  Tobaoeo 
Co.  of  England  by  which  the  two  oompanles  are  left  undisturbed  In 
tnelr  own  oountrlea,  respectively,  tbe  export  business  of  both  bring 

turned  o\  it  to  the  Lrltlsli  American  TohaoCO  ('■■..  of    \s  hose  $30,000,- 
ock  the  Consolidated  owns  *20,0OO,OO0  and   the  Imperial  $10 
OOO.000.    7.  75,  p.  785;   v*.  78,  p.  618, 7    U  1859;  V.  76,  p.  868. 921.    ' 
m,  $40,000,000;  all  paid  In;  610.000,1  00  having 
inbsoiibed  for  bj  stockholders  at  par  in  Jan.,  1903;  parol 

$100.   rbeboudsarelssuableonl]  to  acquire  oom n  stocks  ol  .\ 

and  Continental  Tohaoi  0  OOmpanll  $200  In    bonds  for 

$100  of  American  TobaOOO  st"ik  and    $100  In  bonds  for  f  loo  of  Qontl 

TobaOOO,    and    Hie   seemed    bj     RtOCKS    of    those    companies  SO* 
quired,  and  other  property  .     V.  73,  p    330. 

Divilii.Mi.     Dividend  of  20  per  cent  paid  Jan.  20,  1903.    V.  76,  p.  50. 

Ki  inliT  lor  year  ending  Dec.  31.  I!'(l2,  In  T.  76,  p.  Ml,  showed: 
1,291,  160  :    Int.   OB   bonds     -•  &u  Idend  (    o 

p.  e.),  $b .0O0.0OO;  addliiL  $35,010  surplus  01,  Dec.  31,  1901,  leaves 
balance,  snip  us,  on  Dec.  31  ,  1903,  of  £950,210. 

OmcxRS.    James  B.  Duke,  President;  Tnom  1.  Kirst  vice- 

Pre-i'bnt;  .1  B.  <  obb,  second  vice  President;  0.  k.  Fauoette,  Third 
Vice-President;  William  R  Harris,  Treasurer:  0  B.  Keene,  Secretary. 
Directors.  V.  7  2.  p.  11  3m       \    76,  p.  1410   V    77,  p  89,149,300,  772.) 


Coii-oliilated  Water  Co.  of  Utlca,  N.  Y.— Incorporated  In 
Nov.,  lsoo,  and  by  purchase  of  existing  properties  acquired  control  of 
practically  all  the  water  available  for  city  of  Utica,  N.  Y.  V.  69,  p. 
956, 1064.  Stock,  co  iimon,  $1,500,000;  pref..  5  p.  o.  non  cum.,  $1,000.- 
000;  par  of  -hares,  $100.  First  mortgage.  $2,500,000  thirty-year  gold 
5s,  $<!. 100,000  outstanding,  due  Jan.  1,  1930,  int.  J.AJ  ,  at  Redmond, 
Kerr  &  Co.,  New  York,  trustee.  Pres.,  John  V.  Bacot.— (V.  77,  p.  198.) 

CoiiHotldailon  Coal  Co.— Incorporated  In  1864.  Baltimore  A 
Ohio  RR.  owns  $5,353,200  stock.  Coal  mined  In  1902,  1.746,069  tons; 
In  1901,  1,085,38  1  tons.  Owns  $1,500,000  stock  of  Cumberland  <k 
Penn.  RR.  (which  see)  and  guarantees  Its  $1,000,000  bonds.  In  Jan.. 
1903.  purchased  large  interest  in  the  Somerset  and  Fairmont  coal 
compaules.    V.  76,  p.  )  05,  333. 

DlVEDKNDfl  since  1883:  for  1884  and  1885, 1;  for  1886.  \;  for  1887, 
l»s;  for  1888,  2H  ;  from  1889  to  Feb.,  1903.  Inclusive,  2  p.  o.  yearly. 

Befobt.— For  19'  2  In  V.  76.  p.  478.  showed:  Gross.  $3,659,146;  net, 

f  1.072,271;  charges.  $491. 552;  dividends,  $205,000;  depreciation,  etc., 
197,280;  bal  .  sur.. $178,439.    Pres.,  C.  W.  Watson.    Office,  Cont.  Tr. 
Bldg.,  Balto.,  Md.  Direotore,  Jan.,  1903,  V.  76,  p.  105.-(V.  76.  p.  754.) 

Continental  Tobacco  Co.— Incorporated  Deo.  10,1898,  under 
the  laws  of  New  Jersey.  Acquired  by  purchase  the  entire  business 
and  assets  of  the  leading  manufacturer-  oi  plug  ohewiuu  t  bacco,  in- 
cluding with  others  Drummond  Tobaoeo  Co.,  St.  Louis,  Mo.;  Liggett  A 
Myers  Tobacco  Co.,  St.  Louis,  Mo.;  plug  business  of  Amer.  Tob.  Co. 
and  $3,000,000  P.  Lorillard  Co.  oommon  stock.  See  V.  69,  p.  745;  V. 
71,  p.  545,  1168.  Also  has  acquired  $1,581,100  ol$2,000,0u0  Lorillard 
preferred  stock  at  par  in  exohange  for  Its  7  per  cent  gold  deben- 
tures. V.  70,  p.  331,  1051;  V.  71,  646.  Jointly  with  American  To 
baoco  Co.  contro'"  the  American  Snuff  Co. —see  statement  of  latter,  of 
whose  capital  stock  the  two  cos  own  $10,000,000,  together  with  $7,- 
000.000  of  $10,000,000  stock  of  American  Cigar  Co.    V.  70,  p.  533. 

The  $5,000  000  American  Cigar  Co.  4  p.  o.  gold  notes  are  guaranteed 
Jointly  and  severally  by  the  continent  a  l  and  American  Tobacco  com- 
panies. See  V.  73,  p.  1 1)  3;  V.  72,  p.  1037.  In  Deo.,  1902,  all  or  nearly 
ad  tlie  $3,000,000  Harry  Weissinger  Tobacco  Co.  stock  of  Louisville, 
Ky.,  and  in  May,  1903.  the  T.  C.  Willl-ms  Co.,  Richmond,  Va.  V.  73, 
p.  1359;  V.  76,  p.  50.    Amerioan  Stogie  Co.,  see  V.  77  p.  148. 

8tock.— Apr.  21,  1899,  increased  the  oommon  and  preferred  stocks 
fro  u  $37,500,000  to  $50,000,000  each.  V.  68,  p.  670,  77k.  In  June 
1901,  99  percent  in  interest  of  the  common  stockholders  agreed  to 
exohange  their  holdings  for  a  like  amount  of  collateral  trust  50-year 
4  p.  c.  gold  bonds  of  the  Consolidated  Tobacco  Co.,  which  see  above. 

DrviDKNDS.— On  pref.,  Oct.,  1899,  to  Oct.,  1903,  at  7  p.  c  per  annum. 
On  common,  2  p.  c,  Jau..  1902;  April.  1902,  to  Jan.,  1903.  coth  Inclu- 
sive, 2ifl  p.  o.  quar.  (Q.— J.i;  April,  1903,  4  p.  c;  July,  4  p  c  ;   Oct.,  4% 

Report.— For  calendar  year  1902  In  V.  76,  p.  591,  showing: 

Tear—         freteam'H.        Div.  on  pref.  Div.  an  com  Surplus. 

1902 $11,77^,934   (7%)$3,419,122  (1396)$6,340,993      $2,007,819 

1901 7,600,740    (7%)  3,419,122    (2%)       976,1*82        3,204,696 

Okkickks.— President.  James  B.  Duke;  1st  Vloe-Pres..  Chas.  E.  1 1. un- 
well; 2d  Vlce-Pres.,  Frank  H.  Ray;  3d  Vice-Pres.  and  Secretary,  C.  C. 
Dula;  Treas  ,  H  I).  Kingsbury.  N.  Y.  office,  111  Fifth  Ave.-  (V.  74, 
p.  530,  575;  V.  76,  p.  50,  4S1,  591,  1251;  V.   77.  p.  300.) 

Com  Produc'M  Co.— Okoanization.— Incorporated  In  New  Jer- 
sey on  Feb.  6, 1902,  and  acquired,  per  plan,  V.  74,  p.  ^'.K  381,  1086: 


■iMvitU  Ms.- 

!'7  '98  'l'»  Oo  'ol  '02 
0  m  6  6  5K  1 
l*t    7        7    7    7        I) 

Incorc'ii   ( 

Ha/,  W  »  1*  «        r 
Not  known. 


Oapuai         iSfic  in. 
Company-  lioek,  nuns. 

GlUOOSe  S. iif.tr  UortnlnmCo.,  com.$-.M.027,:i00  f21,s>   ,000 
7  per  cent  cumulative,  pref  i:!,iliS.:K)0     lH.lA8.eO0 

National  Btarch  Mtu.Co.,  com...    a.r,«r>,wi"io  8,449.800 

U per  ei-ut  ciimiiimive.  pref  ...,    i,0iS,300  8,661,800 

Illinois  Saver  Refining  Co ".v  1.000        "60,000 

Charles  Hope  Unloose  Oo  iuo.000         120. uoo 

N.T.UIoooseCo.  ($S,000,OOOpf.)       2,500,000  l,tM,00l     

The  (ilucone  Co.  was  organized  in  1897  (see  V.  65,  p  827;  applica- 
tion to  n.   y.  stock  Exohange,  V.  07.  p.  1263.  and  V.  73.  p.  860); 

the  National  Starch  Co.  was  a  consolidation   in     1900  Of    the    National 
Slarcli  Mfg,  Oo.  with  other  properties,  and  was  said  1"  do  about    90  per 

oent  of  tbe  starch  business  of  the  country;  plan  and  list  of  plants  v. 

70,  p.  7t2);  Illinois  Sugar  Refining  Oo.  v.  73.  j>.  496;   New  *>  ork  uiu- 
0.     V.  72.  p.  :>!'.!.     The  allied  Interests  report  a  capacity  of   '203, 
000  bushels    ol    corn  daily.     Cuyler,  Morgan  &  t'o.  are  lnliic-tid. 

authorised,  common.  950,000,000;   pref.,  7  percent  cum.,  $30,- 
OdO.Ono.   about  $2,000,000  of  each  class  to  remain  in  r\  ,  to 

gether  wit  1  any  amounts  not  used  in  exchange 

Dividends.  On  pref.,  Joly,  1908,  to  Oot.,  1908,  InoL,  1*4  p.  0.  quar. 
Dividend  of  4  p.  o.  on  the  oommon  itookls  payable  1  p.  o.  nnBfaj  11, 

Aug    10  ami  NOV,   10.  1 003,  and  Feb.   1   I,  19U*.     7.76,    D    I 

!!■  imi.h.  —  The  bonds  or  controlled  oompanles  have  not  been  assumed , 
but   the  ini'  -  nking  fund  charges  are  payable  from  their 

earnings  before  an]  'ii\  Idenda  can  bo  paid  on  their  stocks,    of  t 
tionai  starch  d  bentures,  s3.77s.ooo  are  reserved  to  retire  bonds  of 
Nat   Btarob  M'g.  and   u.  s.  Bogar  Refinery  companies,    or  the  New 

York  Olucnsc  1  s.   1  per  cent    of    ench    bond    CflOi    Is    n  tual'le    S.pt .     1 

vearlv,  beginning  1902,  but  the  bonds  are  no)   lubjeel   to  call.    v.  74, 

p.  1086.  The  interest  due  June  1,1902.  on  U.S.Sugar  Refinery  bonds  was 

paid  In  July; since  to  June,  1903,  when  due,  V  74,  p.  1310;  V  78,n  78. 

Rbport.— Report  for  the  fear  ending  Feb.  29,  19<  8,  was  in  v  76.  p. 

tiowlng;  Net  profll  for  rear,  8l,  H3,U  1 1;  div.  on  pref.  ('>'<  P.O.), 

81,426,066;  bal..  sur..  9'i 

Oi  1  ii  ibs.    Pres.,  o.  11.  Matthlessen;  Vloe  Presj.  s   p.  Butler  Bee.,  0. 

■i  1  reas .  Benjamin  Graham.    Directors,  V     1.  p.  530;  v.  7*>,  p. 

70  •     Beadnnarters,  Chicago,  in.;  n.  y.  ofiloe,  20  Broad  st.-(V.  76,  p 

50.656,  703.  1UN3.) 

(\V  m.)  < 'mm  |>  A  Son*'  Slilp  A  Bsurlns  llnlldliitf  «'o.— Inoor. 
in  Penn  in  1871-72.  In  AprtL  1903,  95.000.000  6  p.  e  serial  notes, 
iimtuiiiig  pert  Jan  I,  annually,  vn  :$S0.0Oufor  0  rests,  tinn  *no,- 


Oct..  L903. 
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For  explanation  of  coliuuu  headings,  Ac,  see  notes  uu      of  l*ur      m.ciIVL'm.'io. 

mds  Value,   ouwiaii.m  .                                                      auL 


Am. unit 


■  a  I  >.ie 


tirHt  page  of  tattle*. 


Driroil  Oily  Gas-Mock.  *S  000,000 

Prior  lien  mortgage,  $6,000,000,  gold  Co         o* 

Detroit  Oas  oonsol,  mortg  000.000,  g  t. 

Detroit  Oity  Gas  k*»i  ■  text. 

Diamond  Ma  k,  $15,000,000,  list.  In  Chic   ! 

Dittillrri'  Ht&uriiUa  Corp  -Stoek, one i 
ci.tr. M..»i    ,000,000. _g..  oonv.oall  1 05  af.l 
Am    Spirit!  Mfg  ,  1-t  M..  ■  .rail  at  1<>5,  R  f  .  M  . 

I)l-t    00. Of  Am.. '  oil    tr.  if,,!.,  '  .,,  p  i\    y'h  .  call.  U 

Dominion  Ooai    Pre!.,  8  p  p.  167) 

1st  mortgage,  linking  fund    seetexl  >  it 

Dominion  I  latM  ,  g.,  $8.000, ,  •  r., see  text 

100  due  yearly  bog.  '  >0l ..  '05.. 

on  Her  trie  in    Co.,  Bmton    Stock  (bonda,  see  text)  - 

Kdison  Bleetrie  I  luminating    Bee  Kn«  Lio 

Bleetrie  Storage  i:<m,  texl 

Blee.  Vehieleoo.-  Pref.  atock,8  p.o..  non-cum  .  fo.ooo.ooo 

1st  mortgage,  $3,330,000  IV.  74, p  08)    Ho 

Bmpxre  Bteei  4lnm    Atook, common, I  ..ikhi.ooo 

Preferred  stock, »;  per  cent,  cumulative 

Bquitnble  III.  9-ut  L.Oo.  of  fkila.     1  -t  M  .-•..  r  d  at  105. N 
Or-rrttl  A'fhalt  -  Coinliion  stork.  $17,000,000       

Pref.  •took,  B  i>  c,  cum.  after  2  yean,  81  1,000,000.... 

Co,    Common  stock,  912,500,000 

Preferred  stoek,  6  per  oent,  cum..  113,500,000 

Beneral  Bleetrie  -Common  si  IQ.000 ... 

Pobentnras  ror8pravuesrook,$2,500.ooo,  g..  red.  text. c 
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7,87 
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1,7< 
3,381.400 

6.96 
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ill,  1900 


McM 

uity  Tr   '"<). 
1    M 

n>  check  rr.  N  Y  omoe 
beck 

N'     Y   . 

;  r    00 

N.  V.,  lien 

Boat  .  Am    I.,  .v   i 
New  Kmdaud  Ti 
Hank  a 

M 

cck. 

('In-. 
N.  Y.,  Million  1 


i  1903 
Jan.     i 

L,    I'.il- 

-••I'   IS.'i 

03,  1 

Bept  i,   1915 
i»n     I.  1911 

Julv  l.'OS,  4% 
;,    1918 
July    l 

1914 

Oot.  l,  i 


3>ntn0:t  J. 
5  g.    J. 


Cheeks 
m    J.  N  Y.  Boeurity  <v  rr.Oo    Jan.    l. 


5  In  11)03 
ti 


New  York.  25  Broad  Bt    - 

do  do  I,  '03,  l  ** 


8  In  1H03  Q.-J..15  Cheek  from  Co.'s  otllci 
.c-j  k-.     I  I  Aug.  1, 


O(M)  for.r.  years  then  $140,000  fur  5  years,  tlini  01  70,000  f.»r  3  years 
hut  snbjeol  to  call  at  1 03 >«.  were  Issued,  seenred  by  $5,000,000  ooneol 

3m  ni  an  authorized  las >r  17,500,000   "f  the  latter,  $3.000,000 are 

ed  to  retiie  prior  llena  and  $500,000  for  future  purpoai 
V.  76,  p.  831.975.     Kn-t  M    gold  5aof  1 899, $1,435,000  tint.  M 

it -ui.|rct  to  call  #°.5,0<.0  yearly  at  110  for  a  sinking 
ruini.    v  t;?.  i>.  Uioj  v  88,  p 

stock  - 8100k,  a-  Increased  June,  li)03,  $6,250,000;  par  of  shares, 
$100,  a  'i  sloritj  has  been  depoalted  with  the  following  rotlag 
trust*  ea:  B.  T.  8to'e»hury  and  Richard  n.  Kushton,  Philailenihia,  and 
ii.  i.  k.  Baker,  Hew  Fork.    v.  78,  i>.  881,  'J75,  ios7. 

Divii.kni.s.-  )       '<)2.      ".):t.  "Jl. '1)5. '96.  *97. '98.    '09.    '00.   '01.     '02. 
Percent  1<)     \*      7  None.   ..    1»4        5         5        5       3%. 

The  Dee.,  1002,  dividend  wart  ]iasxeil.   7. 75, p.  1236. 

urn      Reporl  tor  1902-3 In  V.76, p.l  -howed  $8,519,169 

oyer  A  per  oent  ($300,898,  against  8885.286  In  1900-01)  earned 
on  stock;  $24,730, ><74  orders  on  hand.    Dividend-"   paid,  8191, 

mrpins,  $179,198.     Uhalrman  of    Hoard.  Charles  11.  Ur«mp  ; 

-    i. rove;  Vl-e-i'ii •»»..   Edwin  S.  Ciamp;  Uen.  Ilgr., 
B   W    Davenport     Directors  1903,  V.  76,  p.  1 145.-(V.  7 /,  p.  4."»3.  W32.» 

Orwolble  Mtool  <<>.  of  Lmerle*.— Org  umaTioa.  -incorporated 
on  July  21.  i'.»oo,  under  the  laws  of  New  Jeraes  to  oonaolldate  18  proper 
ties,  Lnoludlna  the  Park  steel  Co  .  eto.,  named  In  the  prospectus,  v.  71, 
irtiiue.i  to  represent  aiiont  95  percent  of  the  output  or  eruolble 
steel  in  the  U.  8     Bee  also  V,  78,  p.  843.    stock  authorised,  common, 
0.000    pref.,  7  pel  cent  cum.,  $25,000,000;  par,  $100     No  bonds 
Owned  entire  stoofe  and  guarantees  bonds  of  Olalrton  steel  Co.,  which 
In  June  irbed  the  Bt.  Clatr  Steel  and  til    Clair  Pumaoe  oom- 

-.     l  he  proposed  rale  of  half  of  i he  stoek  to  the  TJ  8.  Steel  Cor- 
poration was lii  Oct..  1903,  ai >and  md.    It  was  announced  tiiat  money 
ij  the  oi.i  interests  tor  working  capital  tor  the  Olalrton 

plant  .iid  niovi  llnur  for  the  latter's  lloiituiir  debt,  the  amount  being,  It 

ted,  abouK  #2,000,000.  This  may  require  the  dlsoontlnuance 
for  a  time  o(  dividends  on  the  preferred  stoek.  V.  77,  p.  1387,  i  he 
Clalrton  Company,  It  w  a-  stated,  iu  July,  l''0;i.  madeamorl  of 
iioo  in  conn,  ction  with  pnrohaaeof  ooal  lands  BeeV.  72,  p. 
147,618,841  V.  76,p.83, 908;  V.  76.  p.  487j 
V.77,p  148  Dlvld.ni!->  on  pref.,  Dec.  1900,  to  Sept.,  1908,  7  p.  0. 
yearlj  iii. -M.)     V   75.  p    L408;  V.  78,  p.  30. 

'   r.T  rear  i-ndini:  a,og,  81,  L808,  ama  la  v.  75,  p 
904, shnwlnir    Net  earnings,  $3,303,161;  other  Income,  $49,306;  div 
on   pref  stock  i7p  c  ),   $l,7.i0.000;   div.   on   out-i<le  boldlnsa 
pref.  mock  (7  per  cent),  $16,689;    ohar. 
9,000;  balance,  -oiridim.  $785,778 
Chairman,  Wm.  u    Park;  President   and   Gen.  Mirr.,  PTank  H.  Smith; 
,  Julius  Blelt-r.    Umoe,  Pittsburgh.   Pa     Directors,  June, 
V. 74, p.  1194.— (V.76, p.  50, 487. 481,  586,  975;  V. 77, p.  149, 1337.) 
«'iimlM'r luud    I'cli  plione  A    Telegraph.— See  page  1485. 
Dean  •»  <>"«  A    1  lecirl<-.— See  pa«e  1485. 
••iiver  I   ii  ion  Water  Co.— See  p.  1485. 
Detroit  City  Qa».     Bt*  D.  141 

Detroit  Haek.  A  ^larquette  Land  «rant.— See  p.  14 
Detroit   I Hlon  Hit.  Depot.— 8e<  \t,  Oct.,  1997. 

Diamond  I»lu  ti  Ii.—  ( >i;«.  vs  i /  \  rn  iv.  Etc.— Ornantzed  In  1889 
under  laws  of  Illinois.  Owns  factories  at  Barberton,  O.,  Detroit. 
Mich.,  Oahkoah,  Wis.,  Oswego,  N.  Y.,  etc;  also  atore  proper 
uore  and  Philadelphia,  and  saw  lulllrt  at  Green  Bay.  wIh.; 
Athoi,  Mass.;  Keene,  N.  II..  etc,  with  extennive  tune  rttunipHtfe.  V.  73. 
p.  135.  v  7<>.  p.  880,  io-7  Am  to  California  lumber  purob 
Hutte  County  RK  ,  huildliitr  from  ( !hloo  to  Bterllog,  Cal  .  32  miles,  see 
V  78,p  880;  Br  *  May ,  V.  76,  p.  656;  \.  77,  p.  851 
Divii.KNii-v-  (        1893.       1884,       1886. 1888  8a Beat.,  '03. 

BLnee  1893,  p.  et     s  80  lo  21 1»        10(2«aquar.) 

Stock.— Increased  In  1895  to  $11,000,000;  h  13,000,000. 

eJjnruix  Kk.pokt.— For  1902  in  v    76,  p.  880,  ahowed  net.  ■] 
674:  in  1901.  83,031.073;    in  1900.  -  Preside! 

tier;  Tre;iHiirer,  J.  K.  Boblnaon;  f*rr'\,  K.  K.  Wirt:  And  ,  II.  C  Cranr. 
General  omoe.  56  Michigan  Avenue,  Ohtoajro.  n.  y  otlice,  27  William 
St..N  Y.— (V.75Jp.  -".■:!;  V. 76, p.333,  380,  856,  1087;  T*.77,p.351 

IMntlllerh'  -eenrltle-  tor  porat  Ion.— Ouu  a  si/ at  ion.  —  Incor- 
porated in  New  Jeraej  on  Sept,  1  s,  1902.  as  suooessor,  per  plan  V,  7 1, 
p.  1310, 1,35s,  of  the  Dtatllllnjc  Co.  of  America,  the  latter  ha\  In 
trol  of  the  American  spirits  Mfg.  Co..  Kentuokj  Distilleries  d 
house  Co.,  Spirits  Distributing  co.  (diaaolved  in  1903)  and  standard 
Distilliiik:  a-  Distributing  Co.;  see  V.  88,  p  1334;  ilso  sereral  rye 
whiskey  ronceriis,  Including  Ilannls  Distillliiir  (  0  V  89,  p.  179.  404, 
71".  Liat  of  properties.  V.  7:;,  p,  136;  V.  7i.  p  -1".;  V.  69,  p.  957,  In- 
dependent distilleries.  V.  7  I.  p.  I"i7;  olllelal  statement.  V   76.  p,  100. 

-  nearly  oo  per  cent  or  the  stocks  of  the  Distilling  Co.  of 
America,  ihe  new  bonds  are  secured  bj  the  deposit  of  the  stocks  ana 
bonda  acquired,  end  are  redeemable  ai  105  after  1908  and  con 

at  option  of  holder  into  stoek  at  par  at  any  time  within  10  \  l  I 
Dividksds.— Jan.,  1903,  to  Oct.,  1903,  both  tnol..  1  p.  c.  iiu.irterly. 
Kaposi.— Report  for  year  endinir  June  30.  1903.  In  full  In  V.  77.  p. 

767.7  8.  showed  cross  sales  of   constituent  companies  and  all  other 

Income,  $82,780,706 ;  groea  profits,  •  lltlons, 

etc  .  |l,78l,«40;  net  i>roilts.  88.184,781,agalns1  fl,734,355  in  ; 

dividends  12  p  c  i,  1604.066);  baL,  but.,  $1,580,735     See  also  V.  75,  p. 

904,  aud  balance  sheets  of  proprietary  cos..  \  .  7S.  p.  898. 
Directors     k.  i.  Curia;  I  President)   w.  p.  Ward    \  loe-PrasMent),  Horace 

9.  (loulii  (Secretary  and   Trsasureri.   Amor;  G.  Hot.-—   Russell   Murray.  \v. 

Brentwooii  Smuh.  .1.  K.  Hult>hit«r,    BzeontWe  oomniittee     B.J    Cur  ley,  W    P. 

Ward,  Amory  G.  Hodk-es.    Awt.  Treas  .    It     W.  Jenen      t  >»ce.  17  William  St 

N.  Y.-IV.7-',  P.9.1.WT6,  10-7;   V.  77.  p   I'l.tV.."..  7t>7.  7  7"» 


I><. minion  <  ,,n|  <<>.  — Dominion  Iron  A   Steel  .—See  p.  1485. 
I  dlnon   Klei  lrl<    111.  of    Ito-iou.  —  S.  e  page  I 

Km!  I  no  II  I-:i.   111.  of  Itrookl)  II.— See   Kim.  -  Co.    Kl..  1..   A    I'nWI.K. 
Fill -on   Fleet  rle   1 1 1  n  ml  mi  1 1  ■■::  «  <>.  nl  New   \  nrli.-    ■ 
Koisos  Co.  under  OonaoL  I  hU  Of  N    V.;   also  April.  L888,  BOT, 
Kle<  trie  lloat  Co.— Sic  page  1485. 
Heolrlc  Co.  Of  A  merliH  —  See  page  1185. 

Blectrfe  Btoraaro  Btettorp*— incorporated  In  1888  under  laws  of 

New  Jersey.    Owns  baalojpatenta  for  atoratre  battel  P.69.  p  7t;. 

850.)  Aeipilred  in  18  9  $  itock  of  Electric  Vehicle  Co.  and  In 

Oct..    100:2,    the   Chloride    Klectrle    Stor.n-e    Co,    Ltd,    of    Man. 

England,     V.  75.  p.  908;    V.  76,  p.  657, 931;   V    77,  p.  84,91.     Offlotal 

stat    in. -tit  ahOWlOg  pro|iertlcs  iiwiied,  rl«ht «  of  stuck,  etc  .  V.  77,  p.  :>  1. 

snx  k.    i .i..    9toek    authori/ed.   $18,000,0001   nnteaandiajr    pref.. 

l   p  c.  .-ii'ii.,  84  8,700,   convertible   Into  common  stock   share   f»r 

common,    $1    ,795,728    pai  of  aharea,  tioo.     After  l  p.o. 

on  preferred,  common  and  preferred  share  equally.    On  Jan.  'J.  iftoi, 

ti  p.  c.  win  paid   on    preferred   111    full  to   Dee.  ;f  1 .  l'.tOO,     A    r,  : 

Oct..  1903,  both  Inclusive,  l  u  p.  c  quarterly.  On  common,  Apr.  i, 
1901,  to  Oct  i,  L90J,  both  1 1 1 < •  1 1 1 - i \ . • .  l  4  p.  c  quar.  (Q.— J.).  The 
itookholdera  roted  In  Apr.,  1903, to  allow  the  exchange  oi  pr^  [ 

into  common  stock  at  option  oi  holder,  share  tor  share      V.  7ii.  p 

Baamaea,    Btatemenl    for   calendar    rear  1809    bj  v    77,  p.  84, 

showed  total  net  earnings,  $1.11:1.199;  dividends  oald,  $812,437;  hal., 
surplus,  8  100,7   2;  total  -ur.  Dec.  31,  1902,  $2,32  1,33  -.■port 

for  i oo    in  V    73,   p    578      President.  Herbert  Lloyd:  Reo    and  Proas., 
Walter  <;.   rlenderson,   Phlla       Dlreotora,  b  ay,   1908,  v.  77,  p.  34. 
otlice,  Alleghanj   Are,  and  loth  -t..  Phlla.,  r>— (V.  77,  p.  3  i,  91.) 
Electric    Vehicle    Co.— OaoAiniATioa.    incorporated   In   1897 

under  the  laws  of  New  .lersey.  7.70,0.1187,1333;  V.  71 , p.  1168. 
See  V.  69.  p  850.  As  to  status  In  Sept  .  1901.  see  V  72,  p  lO.V  De 
clsion  upholding  Seldcn  patent,  ree  V.  70.  p.  754  ;  V   77.  \<  •_'.">:(. 

Ba<  i  tunas.    Common  atookaothorlaod811,000,000:l*sued$  10^50,- 
ooo.  prof  ,  see  tab  •      After  H  p  c  on  common,  dividends  an 
divide. i  pro  rata  between  the  oommoD  stock  and  the  preferred  stock. 
Klectrle  Rtorage  Battery  Oo.  In  Maj ,  19<>3,  owni  100  prof,  and 

$8,218,800  ' imon  stock,  and  |  4  1,000  boada 

DlfUiaaua.  OB  pref.,  April,  1  880,  B  MI  cent;  April.  1900,  2  p.  o.  On 
common,  in  is;ei   s  p.  c.     None  since.     Last  report  In  V   ii'1.  p.  -l'>0. 

Pies.,  M,  .1.  Budlong.  Advisory  committee:  Serbetl  Lloyd,  An- 
N.  Brads  riiomas  F  Byan  and  urent  B  Bohley.  Factory  and 
lartford,  Conn.- (V.  76,  p. 754;  9*. 77,  p 

I  inplr.    «te.  I  and  Iron  Qa»'  Baa  PMJfl    1 

Kqultalile  OOM  M^lit  (of\,   V.)—  St  ||  OiinkuL  GAB  CO. 

i:<(iillable  III.  Qata  l.l-lit  <>l   IMilla.— See  pave  14-6. 

Erie  Telearrapb  A:  Tele pli.— See  West'n  Teleph.  &  XeleKraph  Co. 

FlBlierli-k  Co.—  Seepage   14-16. 

«.  ne  a  i  lapball  Co.— ouu  txiZATloa  -  tnoorporated  in  New  Jer- 
sey on  Mav  10    1908,  as  luoceaaor  of   the    National    Aspha  t    I'm.,  per 

plan  S  7  .,  p.  188;  v  "6.  p.  114\  Properttes controlled  v  7i.  p.  545, 
700;  V.7'2,  p.  244,  286;  see  also  V.  73,  p   880;  V.  7o,  p.  530.  888, 

i.— The  preferred  stock  hxs  preference    |  al  In  case  of 

liquidation  and  Is  limited  to  dividends  of  5  per  cent  p.-r  aunntn  (cuiuu- 
latlve  af'er  2  yeir-i;  it  Is  convertlhle  at  any  time,  at  the  opilon 
of  the  holder,  into  common  stock,  on  the  basis  of  si  o  common  for 
i*100  preferred,  hut  will  he  suoject  to  call  at  any  time  after  8 
years  a'  1  10  on  90  days' notice.  Practically  the  entire  is-ue  of  the 
preferred   and    ♦10.090.000  of  the  common  a  ti  once,  the 

remainder  ct>7.ooo  ooo)  of  the  common  belnfl  reeerred  toward  conver- 
sion of  t  ie  preferred.  Of  the  Immediate  Issue  of  common  stock  *4, - 
500  000  was  purchased  at  >0  by  a  syndicate  furnlshm*  #J,'J50,900 
for  working  capital. 

Vonxij  Tucsr.  -Stook  Is  vested  for  ten  years  In  five  voting  trustees 
vli.,  Kiidulph  Ellis.  William  P.  Harnty.  AlvlnW.  Kre  h.  Meory  Tat- 
nail  and  (leorge  R.  Turnhull.  but  the  trust  may  b*  dlaaolred  in  whole 
or  lo  part  at  any  time  hy  unanimous  eon-ent,  or  after  seven  years  as  a 
whole,  In  the  discretion  of  a  majority. 

Ho s  us  of  labaldl  >rv  OOmpanlee,  1889,100.  Barher  Asp.  I'av.  deh.  6s, 
due  April  1,  191  «i:    £3.1-.  lYinidad  Lake  Asphalt    dehenture 

8a,  due  Jan.  1.  1880.  V.  7o,  p.  993;  V  71,  p.  ">45;  see  alao  securities 
o\\  n.-d.  V.  73.  p.  J-JO. 

Km'ort.     Ri'port  (of  recelv.  .  t ar  vear  1902  in  V.  76, p  808, 

ShOWe  1  :      I'ula!    fTOM    llli-ouu        - 

add    losses    of    previous    \ears    Obargl  -I  net. 

earning*  for  year.  - 

us.    Preedent, John  aLatael  .  D    ad- 

v  Ihur  W.  s  w  a-:    g  -   trowo. 


Ottlc-,  Land    rule  Bldg.,  Phlla.— (V*.  76, p.  1141 

«..  ii.  ral    OkemlcaJ    «  <«.— (im;  \\\/.  vrios. 


V.  68,  ] 


aion  of  the  Nl 
i..  Morgan    I  .  and  othera. 

Otll.ial  statement,    V*.  74,  p.  1093;   V   78,  p.  784. 

rt  for  yea'' ending  th  halance  sheet, 

n  V,  76,  p.  330.  showed 

on  prefern  inuaoa, 

.  12;    hal..  Bur.,  '  <.   b^nh 

I'..     ,.i-r    n.  <m  Q..-J.)    On   common,    1900,4   p.  e 

5  p  c  .  payable  quarterly  In 
Mar.fJune,  Sept.  a  id  Dec.  out  of  piirnlim*  of  1902.     V.  7o.  p.  437. 

Officers.— Pros.,  William  H.  Niohols;  Treasurer,  James  L.  Morgan; 
8eo..  J.  Hcrhert  Bass.  N.  V.  25  Urn  .  :  St  -  (V.  76.  o  33o.    .s*.  437.657. 
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INDUSTRIAL  STOCKS  AND   BONDS. 


[Vol.  i.xxyii. 


MISCELLANEOUS.                                          _.    .  _.  „  _ 

— ■ Date  Size,  or 

for  explanation  of  column  headings,  &c,  see  notes  on      of  Par 

first  page  of  tables.                                    Bonds.  Value. 

1890  $1,000 

1895  1,000 

1903  1,000 


INTEREST  OR  DIVIDENDS. 


Oirard  Point  Storage— let  M.,gu.  p.  &1.  Pa.  RR r 

Grand  ttqptde  Oat  Light— \m  mart,  gold,  call  at  110. t'e 

Eaviit'i  Co.— Bonds,  $l0,00u,000,  gold 

Hobvken  Ferry  -fee  N.  Y.  A   HOBOKKM   FkkrV. 

Hud  no  i  (Jaunty  Bat  — 8ee  Public  S  rvce  Corporation  in 

Illinois  Steel  —  See  Initio  Status  BTCBL  OoBPOBAXIOB. 

International  Uareetter    Stock,  8120,000,0000 

Intern U'l   UertantiU   Marine- S'.nck,  com.,  $60,000,000. 

Preferred  stock,  6  per  cut.  cumulative,  $60,000,000  . 

Infi  vav.  i~t  M  ,  * ,+20,000.000,  sab.  mil  text  PP  e" 

I.  MM  col  tr  deb.,  $75,000,000,  r-d.105  af.5  yis.  Vc\tr 

Fred   J  c\  laiid  <fe     o.  1st  mortgage  de turea      r 

International  Paper— Stock,  flomu  »0,000 

Pref  0"0.  cum  .  *25,Oi»o,o*»o  (underlying  bonds,  text). 

1st  oon.M. , $10,000,000.  g.l'n.  red.  af.'07at  lOo.onv.c* 
Internationat  8att    Btook,  *  10,000, 000 

M,,g., $12,000.000, i:»tii.r«-l  at  105,  -.f  ,S200.000yrly. 
In'ematioi.al  Surer— Stock,  common.  |1 1,000,000 

BtOOk,  prelerrcd.  7  percent,  cumulative,  -!t, 000, 000. . . 

Dividend  scrip  (V.    6,p  lor.)    

1st  M.,  $4,500,000;  8.  f.,  called  at  110,  beg.  1901. Co.O* 
Debeut  ires,  $2,000,000,  gold,  redeemable  at  par 

,at'l  Steam  /*i<;;i,,  Co.- Com.  stock,  $18.500.000.. .. 
Preferred  Btook,  8  per  cent,  cumulative,  $12,500,000  . 
Dehen  ,  $3,500,000  (conv. into  com  s?tk)red  105  beg '08 
Worthmgton,  pref.  stock,  7  p.  c.  cum.  (»ee  also  text)... 
HolhMfx.,lRt.M  ,$700.(K>0,g  ..gu  p.Al.end  (V.73.p.ll  i7) 


Amount 
Outstanding 

$2,214,000 
1. •-■-•5,000 
7.500.OOO 


Rate  iVr 
Cent. 


3i« 
5  g. 


STKEE  TliAILW  AY  SUl'l'LEM  ENT. 


100 

100 

100 

1899   1,000 

1902   


100 
100 

1898  1,000 
100 

1901   

100 
100 


1898 
1903 


1,000 

1,000 

100 

100 

1,000 

100 

1901  100  Ac. 


1903 


120.000,000 
48,000,  00 

54.000,000 

1 3,080.000 
52.00<>,oou 
£500  000 
17,41-2  800 
22,400. 700 
8,842,000 
See  text. 
8ee  text. 
See  text. 
8ee  text 
1,085,343 
3,776,000 
2,000.000 
12.262.500 
8,850,000 
2.500  000 
2,000,000 
700,'MiO 


8  g. 
4ia  g 
4 


6 

eg. 


5g. 


4  in  1903 
None 

6g- 


4  In  1903 


When 
Payable 


A.  A  O. 
F.  A  A 
J.   A  D. 


F.  A  A. 
A.  &  O 
J.    &  D. 


bonds— Princi- 
pal, When  Due. 
Where  Payable ,  and  by    Stocks— Last. 
Whom.  Dividend. 


Philadelpl  la.  Oct.    1,  1940 

N .  Y. ,  E .  M  c  M  il  1  in  &  Co.    Feb.   1 ,   1915 

KewVoil  Junel,  1922 


V.  Y.,  Company's  office. 
N'.Y,  J.P.Morgan  A  Co. 


Feb. 
Oct 


1,   1929 
1,   1922 


Q.-J. 
F.   A  A. 


A.  A  O 


Checks  mailed.         July  1,  '99, 1% 

do  do  Oct.  1,'03,  1»» 

N.  Y„  Met.  Tr.  Co.        Feb.  1,  1918 


April,  '03,  ooup.  ptirch.    Oct.    1,  1951 


Q.-J. 


J.    A  D. 

J.   &   J. 

Q.    J. 

6  in  1903    y.     F. 

6  g.    J     A    J 

7  per  an.  ;M.  A  N. 
-   5  g     J.    A   .1. 


Checks  mailed. 


N.Y..T.AT..71  B'way. 
New  Yok. 
Checks  mailed. 
N.  Y..Of.,26R'dwav. 
N  Y.  Colonial  Trust  Co 
N.  Y.,  Quarant]  Tr  o. 
N.Y..Ct,Keal.B.AT.Co, 


Oct.  1,  '01,1% 

At  will. 
Deo.  1,  1948 
.Tan  1,  1938 

Oct.  1.  '03.1% 

N..v  2, '03,1^ 
Jan  1,  1913 

Nov.  2, '03, 3i« 

Jan  l.  1921 


Deduct—  1903.  1902. 

Op.  exp.i  taxes.. $28,8»«,»-81  $25,264,122 
Int.  on  debent...         14,391  42,310 


(General  i:ieetrl< ■.— < >ko ani/.aTion.— Organized  under  a  special 
oharter  of  New  York,  Apr.  15,  1882.  and  manufactures  outfits  for  elec- 
Irlo  railways  and  all  kind-  of  electrical  supplies.  In  1896  pooled  pat 
ents  with  \Vesiim:h"u-.t  Fleet  ric  <fc  Mfg.  Co.  V.  62.  p.  502.  635.  1040;  V. 
65, p.  151;  V.68,p  lu24.  (See  V.  68,  p.  8271.  V.  70.  p.  6-9.  Contract 
for  power,  V.  72,  p.  .-.S3.  In  June.  1901,  obtained  controlling  Interest 
In  British  Thomson  Houston  Co ..  Ltd..  of  London.  V.  72.  p.  12*3  In 
Feb  ,  1903.  about  $'2,  tOO.OOO  of  the  $3,000,000  stock  of  the  8tanley 
Electric  Mfg.  <  0.  was  purchased.     V.  76,  p.  437. 

Owns  the  rlghta  to>  the  inked  States  under  patents  covering  Curtis 
steam  turbine  engines.    V.  7t>,  p  1185, 

B*m  k.  -stock  was  reaoei  d  on  Aug  17, 1898,  40  p.  o.,  viz.,  from  $34,- 
712,000  to  $20,«27,000.  On  July  15,  1902,  a  stock  distribution  of 
66*3  p  c.  was  made,  thus  restoring  the  40  per  cent  surrendered  in 
1898.    See  V.  74.  p.  72'J.  777.  1 199.  1252;  V.  75,  p.  32. 

DlVllNMDB. — Dividends  on  oouimon  stock  July  15,  1X99, to  July, 
1900,  l»s  p.  c.quar.  (Ope.  per  annum);  Oct.,  1900.  to  Oct.,  1903,  lncl., 
2  p.  c.  quar.,  and  In  Jan.,  1901,  1  p.  c.  extra.    V.  71. n.  604,  1222. 

Debenti  KE8—  In  1902  $2,049,400  3  >a  per  cent  40-year  debenture 
bonds  were  issued,  redeemable,  ou  or  before  Aug  1,  1912,  at  par  and 
thereafter  at  lOi  In  exchange  for  the  greater  part  of  the  Sprague 
Electric  Co   stock,  per  plan  V.  75,  p.  139. 

Annual  Rbport.— Fiscal  year  ends  January  31.  Annual  meeting 
s  held  the  second  Tuesday  In  May.  Business  Oct.,  1903,  V.  77,  p.  826. 
Report  for  1 902-03  was  given  at  length  In  V.  76,  p.  9 1 7,  924. 

Yrir,,u1.Jlin.:n-      1H03.  l'.K)2. 

Income— Sales.. $S«,8S  .  9s  J32.UH8.037 

Royalties,  etc.         r<14,068  141.391 

In',  and  dlv..   .         6.7.814  4 '4.M60 

8aleofsecur.,AC.    973.050  9J8.6C6 

Total »39.i22.060  $:i»,8'2.3i«       Bal.  for  dlv.,  Act'  0,23i.ai8    $H,565,931 

Balance  1902-03,  as  above.  $10,232  838;  cash  dlv.  on  stock,  $2,677,- 
263.  total  surplus  Jau  31,  1902,  $15,287,141;  deducting  $16,746,133 
stock  dividend  and  $1,613.*)80  from  patent  aooount,  leaves  total  sur- 
plus Jan  81,  1003,  $4,482,702.  (ash  Jau.  31.  190S.  $3,632,556; 
a.  counts  receivable  and  work  in  progress,  $14,586,063;  stocks,  bonds, 
real  estate,  et  .  $18,118,669;  accounts  payable,  etc  ,  $1,381,071. 
OmcCKS.— President,  C.  A.  Coffin  ;  Treasurer,  Henry  W.  Darllnit; 
i.  P.  Weetorer;  N.  Y  office.  44  Broad  rtt  New  directors  May, 
1903,  V   76,  p.  1088.— (V.  76.  p   lObS,  U95;  V.  77,  p.  826.) 

Glneoac  Bngmr  it <•  lining  Co  —See  Corn  Products  Co. 

Gold  A  Stock  Telegraph  Co.— See  Westekn  Union  Telegraph. 

*■  i  and    ItapldM  <.a»-Ll^ht  Co.— See  Amee.  Liout  &  Thaction. 

Great  i. ii  U  en  Iiphi  BSJ  <',,.— See  page  1  1-6. 

Ili<<  kensni  U  Water  <'o.—  V.  75,  p.  1089,  1205. 

II  a  van  a  Commercial  Co.— See  Havana  Tobaoco  Co. 

Havana    lobaoo  Co.— See  page  1486. 

Hawaiian  Commercial   A  Siijjar   Co.— (V.  76,  p.  755.) 

llcrrliic-IInll-.TIiirvlii  Co.—  See  p.  1486 

iindftoii  <  on  in  >  < . » n . — Sec  i nib  x  Bnuun  Bailwat  Scppuunarr, 

I  iilern.    \  BtoBBObUe  A  Vehicle  Tire— Seepage  1  , 

I  iiicmaiioiiui  Harvester  Co.— Incorporated  In  New  Jersey  on 
Am;  l'2.  L0O2,  and  purchased  the  propertj  ami  mi-moss  or  the  foiiow- 
l  n.'  leading  ooneerna  manufacturing  agricultural  machines  viz  • 

ig  Harvestei  (,,.  ,.,-«.  \ .  '.r>.  p.  292).    Milwaukee  Barrestln    Oo 
k  Harvesting  Mitohlni  I  Piano  Manuiacturing  Co 

Warmer,  Bushoell  v  Qlessnei  Co,  (Champion) 

coal, 

154 

.    per  cent 

cumulative  pii-fcrn  d  in  the  event  of  an  Increase  in  stock    the  new 
Btook  can  onlj  be  authortn  d  by  vote  or  two-thirds  of  itookholden 

"ni'iiA  Oyr  s  11.  MeCormick,  President;  Charles  D  ering  t  hair- 
man  Eieoutlve  iTommtttec;  Oeorge  W.  Prrslns,  Chairman  Finance 
Committee;  Harodi.  ■■  ormlck,  James  Deeriug,  William  H  Joura 
and  John  J  Qles  n.-r.  Vtoe-Presldents;  Richard  i'.  Howe,  ^1-cn-u.uv 
umi  Ti  •■nice,  7  Monroe  St.,  Chicago.  -iV.  76,  p,  1857:  V  77 

p.  86  i,  454.)  .      •      , 

International  mercantile  marine  Co.— oi;.  LnzATTOs     Etc 

-Formerly  the  International  Narlgstlon  Oo.,  the  name  brine  changed 
as  above  ant  capitalization  Increased  to  provide,  per  plan  v  7i  n 
141,  1098;  v  .:..  p,  1089,  180\  for  the  amslgamation  of  Atlantic 
snipping  Interests,  win  h  wa«flnanoed  bi  a  nyndioate  headed  b.\  J.  p. 
Morgan  a  Co  The  constituent  properties  were  taken  over  on  I 
1808.    v.  7.i,  p.  12.'>7.    The  following  lines  are  Included  : 

White  Star 

Amerioan 

Ked  star. 


rraninr,  i-.usnneu    v  uiessnei  '  o.  (Champion). 

also  plant   ander  construction  In  Canada;  also  umber  lands 
re.  blast  furnaoe  and  steel  properties.    \.~   ,p  345;  \-  77  ,,  45 

It  no ri/.rd,#12    .OOO.i. ou,  all    one    Oiass,    tC    be    8    per 


.  Lei  land 

'    17a  niio  I  Atlantic  Trai 
I    179.000I  ,„„„,„,„„ 


Tonnaoa 
293,000 
195,<  00 

7i,ooo 

As  to  agreement  wltb  German  lines,  see   v  74,  p.   1255;  relations 
with  Bn<rilsh  Oovernm-nt,  V.  75.  p.  785;    V  ,    77   ,,  j,,\ 

The  Harlan  1  \-  Woiii  siiipn  illdlng  1  '«>.  .>r  Belfast,  with  which  a' 

Work  I  Ilk'    ailUliee  has  b.-en    IN  1  de     -•■■■    V.    7  1.   p.    10  '.it    ll   ."     ,i  e.  |  II 1 1  l,|,   |(   ), 

understood,  a  largp  Interest  In  the  H   llan  line. 

sukk  and  Bond  mtuonied.  *00  ooo, i  each  of  common 

(limited  to  111  pei  cent  per  oi  mi  m,  while  the  debi  nturen  are  outatand- 
i  ■  percent    am  pref.;  psrof  sbaivs, fioo;  of  the  stoc 
lOoommoi  an  t  ♦  ,  too  ooo  preferred  remxlnln  ihe  ti 
new  i  i.j  per  c  at  debentures  are  si  bjeol  to  call  at  '.ears. 

The   International  Nav  i  i  call   at  par  afli 

and  a  nlnh nit-  fund  of$25o,000  to  8500.0  o  will  retire  Iheiii  lUiuiially 

beginning  May  l,  1905.    President,  0.  a.  Qrisoom,    Directors: 


Ame'icam.— C.  A.  Grlscom,  P.  A.  B.  Wldener.  ».  N\  Biker,  John  1.  Wa'erbury. 
E.  J.  Uerwind.  Ge  >rgu  W.  Perkins,  James  H.  Hyde,  Cluiri«s  Steele. 

Hiiti-h  i  ommttt-e.— Sir  Clinton  K  Hawkins,  Kt.  Hon  W.  J.  Pirle,  Henry 
Wilding.  Charles  K.  Torrey,  J.  Bruce  Ismay. 

Brteutive  ''ommiflcc— C.  A.  Grisoom.  P.  A.  B.  Wldener,  E.  J.  Berwind,  Charle? 
Steele.  Gworue  W.  Perkins. 

N.  Y.  office.  71  Broadway.  Phila.  office  to  be  at  Broad  and  Sansom 
sts.     (V.  76,  p.  922,  975.  1033.  1411;  V.  77,  p.  92,  199,  301,  826.) 

International  Nickel  Co.— Seepage  1486. 

I  in '  rn.i i lonal  Paper.— Incorporated  Jan.  31,1898,  and  took 
over  by  purchase  twenty  Ave  of  the  principal  pulp  and  paper  mills  of 
the  U.  8.,  see  V.  67,  p.  42m  and  V.  69,  p.  49i;  also  applications  to  list 
In  V.  67,  p.  1359,  and  V.  68,  p.  726.  Daily  output  of  finished  paper 
about  1,500  tons.  See  prospectus  In  V.  66,  p.  288  and  V.  67,  p.  177, 
also  official  statement  V.  69,  p.  281.  The  Continental  Paper  Bag  Co., 
a  majority  of  whose  $5,000,000  stock  Is  owned,  has  built  a  factory 
at  Rumford  Falls,  Me.;  its  capacity  was  being  Increased  in  Oct.,  1901, 
from  5,000,000  to  10.000.000  bags  dally.  V.  70.  p.  742:  V.  69,  p.  494. 
908;  V.  73,  p  786.  The  American  Realty  Co.  took  over  some  250,000 
acres  of  land  in  Maine  from  International  and  made  a  mortgage  for 
$500,000;  outstanding,  $472,000.     V   73,  p.  392;  V.  75,  p    120o 

Dividends.— On  pref.,  July,  1898,  to  Oct.,  I903,incluslve,6p.c.  vearly 
(l^  quar.)  On  Dec.  31,  1898,  paid  on  common,  1  p.  c;  in  1899,  2 
p.  c;  none  since  to  Oct.,  1903.    V  69,  p.  593,  957;  V.  72,  p.  1037. 

Bonds.— The  consoli  tated  mortgage  of  1898  covers  all  property 
subs  -qu  -ntly  acquired,  as  well  as  that  owned  when  the  mortgage  was 
male.  The  consols  are  convertible  at  holder's  option  on  any  Feb  1  or 
Amr.  1  before  1910  Into  preferred  stock  at  par.  Of  the  underlying 
bonds  mentioned  below,  bonds  are  reserved  to  take  up  the  Glens  Falls 
and  Otis  Falls  issues,  viz.: 

$l.r>0o.o  ii  Hudson  River  Pulp  A  Paper  Co.  fls,  assumed,  subject  to  call  nt  106, 
In  whole  or  in  part,  Jan.  1  or  July  1.  of  any  year  after  ItfO";  Olens  Kalis  Paoer 
Mill,  assumed.  t.iOi.OO:  Otis  Kails  Pulp  Co.,  assumed.  $384,000;  Kemitij.'tcm  Pa- 
per Co.  bonds,  assumed,  M76.000;  C,  K.  Ueiuinnlon  A  Sons  Co.,  *»0.0OO;  oicott 
Falls   Co.  bODds.   tUtJU.OOO. 

The  tlrst  mortgage  purchase  monev  gold  bonds  issued  by  the  Inter- 
national Co.  since  its  formation  for  properties  acquired  are: 

TltiiiK' /  ,  i  1  .•  r?*it  Il'f. ...    n.it.f  flu      .f'i.i.l 


B'xids—  Interist. 

Aniiuouoo.'uc  Lumber  1st  M.>  .      .,  D 


Wnere  paid. 

N.Y.  .Met.Tr.Co. 

do  do 

do  do 

do  do 


On  (t'SMB.  Maturity. 

$280,000  Sept.  1,  '13 

150.00)  Pea,  i,  'i» 

350,'K)0  July  I.  '18 

132,000  AUK.  1,  '18 


Ontario  Paper,  1st  M fg.  F-A 

Kimif'rd  Kails  Sulphite  1st  M.    Hr.  J-J 
Piscat nquis  Falls   Paper,  lst(j„  i,..» 

M.,  i.  t i,B-  r   A 

Rkport.— Report  for  year  ending  June  30,  1903,  In  V.  77.  p.  450: 

Uncal        Gross  Coat  raw  ma-     Interest,      IHvideuds.         Balance, 

year.       income,     teri   U.mfa  etc.  taxes,  et>.  (G%)onpref.        .surplus. 

1902-2.  $20,142,771     $1052"', 310  $1,082,927    $i  ,34  1.402  $1,186,132 

1901-2.    19,719,421       16,818,225      1,003,740       1,344,402         553,054 

1900-1     20,711.902       16.75o.245         907  267       l,34t,402     1,709,5»8R 

In  June,   1900,   entire  floating   debt    was  paid   off.      V.  70.  p.    4S2. 

Officers.— President.  Hugh  J,  Ohlsbolm;  First  Vice  President,  F. 
H  Parks;  Second  Vice-President.  T.  T.  Waller;  Treasurer,  A.  N.  Bur- 
bank;  8ec!y,  E.  W.  Hyde.  30  Broad  St..  N.  Y.-(V.  75,  p.  796, 1205;  V. 
77,  p.  4.">0.i 

International  Power  Co.— See  page  1486. 

International  Snlt  Co.— Okoanizxtion  — Incorp.  In  N.  J  in  Aug. 
1901,  and  acquired  a  ina)ortt.\  of  the  stock  of  the  National  Salt  Co.  (In 
1903  purchased  Its  plants  at  receiver's  s»le;  seepage  1  1*7 1  and  Retsof 
Mining  Co.  per  plan  V.  73,  p.  724;  V.  75.  p.  551,  730;  V.  7o,  p.  755;  V. 
77,  p    1228. 

.  tn.T.  -No  funds  having  been  provided  for  April  or  Oct.,  1903, 
Interest,  the  coupons  were  pm-chised  by  friends  of  the  management 
through  the  Knickerbocker  Trust  Oo.    See  V.  76,  p. 

Stock,  Ktc  —Of  the  $30,000,000  BtOOk,  (11,350.000  was  to  be  used 
with  $7  500,000  bonds  to  uequiie  the  stock  of  the  National  and  the 
stock  and  bonds  of  the  Retsof  companies;  £7,400,000  stock  tm  to  i>c 
leaned  for  expenses  of  organisation,  $i ,  ooo  .ooo  working  capita. 

Underlying  bonds  $240,000  Hutchinson  g»nsas  Bait  Co.,  due  Jan.  l, 
1912, and  Retsof  Mining  Co.,  +1.000  *old  5s  due  Oct.,  1925,  $2,500,000 
(int  ,  .1  <fcj.,  at  Knickerbocker  Trust  Co.,  N.  V..  trustee)  United  Salt  Co. 
of  Ohio  trust  oertdfloatec  (form.  V.  72,  p  286)  are  in  default,  contrad 
wilh  that  co.  being  In  litigation  (See  V.  71.  p.  07s;  V  76.  p.  755.) 
B  L  Fuller;  -ec.  and  Troas..  M.  M  Belding  Jr.  Offloe,  Scran- 
ton.  Pa  -(V.  76,  p.  437,  544,  755.  976,  1146,  1226.) 

International  Silver. —Ouo  \ni/ v  l  ms,  1  i.  Imorporated  In 
Nov.,  1  s<»s,  under  the  laws  of  New  Jersey  and  acquired  control  of 
silver-plating  properties  see  11*1  InV.  67,p  1 160 ;  also  V.  68,  p.  232, 
884,  1024  :  V.  To,  p.  106.  In  1899  estimated  output  about  55  or  00  p.  c. 
of  the  total  silver  plating  output  111  the  U.  S.  Also  has  a  lai.e  Bltt 
IIiilt  silver  output  Bee  application  to  list  in  V.  88,  p.  •>:<  L,  M  to  rights 
or  -t.  i.k   plants,  etc.    V.  67,  p.  1160;   v  88,  p.  1024;   v.7l.p.j^. 

si"*  '  Jan..  1908  a  settlement  was  made  with  Interests 

which  had  ««<|iilr.  00  of   the  $9,9 14,700  common  and  +515.- 

P00  of  the  $5,  i07, 500  preferred  stock,  such  Btock  so  acq  lr<-d  and  all 
the  stock  of  0  Rogers  .v  Bro.  being  now  owned  i>\  the  International  Uo. 
The  latter  Issued  Id  payment  therefor  $l,50o,00u  pief  stock  and 
$ j ,000,000  b  p.  c  debentures  V.76,p  ioo  \  majority  of  tlie  pre- 
ferred stock  is  h- id  In  a  voting;  trust  Underlying  ho i  ds.  8127,600 
Holmes  A  Edwards  1st  <  I  Hamilton.  WHte  bury,  $30,0  0 

Dividends  on  preferred,  \\  per  cent,  paid  April,  moo;  In  l '.to  i.  none; 
Jan  ,  1902,  to  Oct,    90 1,  both  inol.  4  percent  yearly  dp  <\  Q.-.l.>; 
also  In   Ian.,  190.1,  scrip  for  unpaid    dividends    (2  1  U  p.  c  )  to  date,  $1,- 
18.     V.  76,  p.  1867;  V.     I  .  p    108. 

io  pori  for  year  ending  Deo.81.  1902,  wilh  bal  sheet,  in  V.  76,  p. 703, 

showed  net  earnings,  $S4l, lit?;  |,,t.   on  bonds,  $220,022;  dlv.  on  pref. 

stock  (i    p  ci,S2  4,300;  depreciation,  $  42,667:  baL.  sur..  $214,218. 

lamuel    Uoddj  Tr.  IL  Ourtis;  Offloe,    li  Maiden  Lane, 

N.  Y.     Dlrootors,  V.  76.  p.  1033. -(V.  76.  p.  597,  703,  103i.) 


Oct..  L903. 
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)?or  explanation  of  column  headings.  Ac,  see  notes  on 
nrat  page  of  tables. 

King*  County  Electric  Light*  Power— Stock,  $5,000,000 

lac  mortgage,  gold,  $2.5u0.oiio  Col   l 

Purcti.  iiioii    M  .  .'.. -ec.  by  Kd.  etk  ,  Ao  (V.76,p.  l . 
Edlaon  El.  111  ,  cons  M.,  now  lat.  $10,000,000,  g.  Ha 

Iiiickim ■<inn  i  Steel—  Stock  (see  text) 

lat  M.,  $20,000,000,  go]  I.  redeem.,  convert.,  text  V  o" 

Lacletle  (hit  Light—  lat  mortgage,  gold,  t'e C 

Coupon  notes,  gold  

Lehigh  Coat  J  S  'avigoHon— Stock,  $15,801,300 

lat  M.,  oanal,  0,030  acres  coal  and  76  in.  L  A  8.  KK...r 

lstM.,g..l,eh.  ,v  BUS.  UK.IV.  64,  p.  41, (gold. FP r 

2d  M.  [  i-t  M  Want  BR.  1  (V.  as.  i>.  :i«;t.)  gold 

Con.  3d  M. Canal. Coal  A  L22m.BR.; 2d  M  26m. BR  Fl'i 

General  mortgage  for  S15.000.000.  gold.FF r 

Collateral  tru-t  for    »  I  .  xMI.OOO,  gold    .    0* 

Fd.  A  I  m.M.,  $7,500,000.  k  (ear.  "A."  $2,085,000)  PI  PC 

Xanuf  it  i«  m—  stock, S8o.000.000 (bonde. see  text)... 

Maryland  Goal — Stock,  preferred  I  no  bonds) 

Ua$$.  (lot  Oomp  ;/nr«-Pref.  4%  cum.,  $25,000,000. OB 

Li 


Mergenthule.r  Linotype — Stock 

Mexican  Telei/ranh--  Stock 

Mitw.  Uat-Liuht-  lHt  M.,  g.,  $10,000,000,  red.  at  1  lo  <■•. 

Mowing   Kir.  Ootit,  00  it  <(  Coke— Com.  s took.  ♦20,000,000 

Preferred.  7  per  cut,  mm  eiiiiiulat  i  ve,  $10,000,000 

lat  mortgage.  $10,000,000.  gold.  a.  f.,  fee  text.l'PL.o* 
Certificates  or  Indebtedness,  dun  $200,000  yearly 

National  Atn/nill     -ce  GBMBAL   A-MIU.T. 


.Size,  or 

of 

1'ar 

Bonds 

Value. 

1100 

1897 

1.000 

1898 

1,000 

1898 

l.OOO 

100 

1903 

1,000 

1901 

100    Ac. 

1864 

Variolic 

1867 

Various 

1867 

500   Ac. 

1-71 

l.OOO 

1884 

1,000 

l  B9S 

1,000 

1S9* 

1,000 

50 

100 

too 

100 

100 

1902 

1,000 

50 

50 

1899 

1,000 

1902 

5,000 

•  iunt 
Outstanding 


$3,750.0"  0 
2,500,000 
5,176,000 
4,275,000 

10. 00 

15,801,300 
5.000 

1,842,500 

2.17 

-6,000 

1,500.000 

o.t'OO 

21,000.000 

1,88 
2^.000.000 
10.OOu.ooo 

1.9 1  2, 600 

o.0<«) 

20,000  0O0 

9.995.000 

9.4  68 

2,060,00j 


in 


DR   I > I  V  1 1 » . 


I      Wh.-n     Wh 
i  Cut.       Payable 


Payable,  and  b) 
Whom. 


6  In  1)02    CJ.-M.  checks  in.. 

5  g.    A. 

6  g.    A.  A  O 

4  g.    J.    A    J.  N.  V..  Morton  Tr 


5g. 
5  K- 
5  g. 
.See  text 
4  Si 
4  g. 
4* 

4sig. 
4S)g 
4  g. 
See  te^t 

.See  text. 
15  In  '02 
10 
■1  8- 


A.  A    O. 

P.  A   A. 

Q,     .1 

|J.    A  D. 
Q.-F. 

;  Q.-J. 

1.30AD. 
J.   A   D. 

*s 

M.  A  N. 


New  York. 
York. 

phla,  Uttloe. 
do 

do  do 

do  do 

do  do 

do  do 

do  do 

do  do 

k«  mailed. 

New  York,   l  i; 


ITIUOI- 

pal, When  Due. 

Stocks— lAat 

Dividend. 


Sept.  1.- 
Oct.     1,    HM7 
Oct.      I 

Jan.    1,   1939 


7  In  1903  J.    A   J. 
A.   A    0. 

5         J.    A  J. 


N.Y.,114TrlbuiicBld'g 
N.  Y..  Offloe,  '■•  B'wsy. 

Company's  ollloe. 


ks  mailed. 
UnlouTr.Co..lit 
do  do 


\pr.    !. 

.  1919 

L.  CM  1 

03  3% 

July    1.  1H4 

Apr.    1,  1914 

Junel 

June  1,  I'll 

:.  1924 

l,  1905 

July    1 

July  1.  '08.84 

June  I, 

Sep   30, 

Oil    11 
May    1,   1927 


JuL  15,'03.3>« 

Oct.      1 

July    1 


International  Steam  Pump  Co.— Organization.— Inoorpo 
rated  on  Mar.  24.  18!)!),  under  the  lawa  of  New  Jersey  as  a  consolida- 
tion of  rive  companies  estimated  to  do  90  per  cent  of  the  steam  pump 
business  of  the  country,  exclusive  of  high  duty  englnea.  oilloiai  state- 
ment In  V.68,  p.  728;  V.  72,  p.  <'>73;  V.  71,  p.  545  \  report  V.  75.  p.  f-2; 
V.  76,  p.  1140.  New  subsidiary  companies,  1903,  V.  76,  p  1146. 
In  Apr. ,  1903.  was  building  a  new  factory  at  Harrison.  N.  J.,  to  cost 
over  $1,000,000.  V\  71,  p.  1811;  V.  75.  p.  82.215;  V.  76,  p.  215.  1 1  46. 

Stock.— DIt.  on  pre!  Aug.  1,  1899,  to  Nov  2,  1903,  both  Inol.,  6  p.  e 

per  annum,  1  **  ().  J.;  on  common,  July.  1901,  to  Oct,  1903.  Inol.  1  p.  0. 

Quarterly;  also  4  p.  0.  from  year  1902  8,  payable  quarterly,  beginning 
uly  1.  The  stock  unissued  is  set  apart  to  retire  the  $2,000,000  7  p. 
0.  cumulative  preference  shares  of  Henry  K.  Worthlngton  < 'o.  and 
618",3O0  8  p.  0.  debentures  and  $485,0  0  8  p.  o.  pref  shareaof  Blake 
A   KnowlesCo.     Holly  Mfg   Co   bonds,  see  V.  73.  p.  1 117. 

DKBBNTl  li  -  1  he  atookholders  on  Deo.  22,  1902,  authorized  the 
isaue  of  $1,500,000  debentures  and  a  like  amount  of  common  atock 
into  which  they  are  convertible  at  the  option  of  the  holder,  for 
improvements  and  working  capital,  $2,500,000  to  be  laaued  at  present. 
V.  75.  p   1305,  I357i  v.  78,  p.  108,  215. 

BSPOBT.— Beport   for  year    ending    March   31,    1903,    given  in    V. 
77,    p.  11    ,  showed   net    prollta.   $2,113,365;    dividend   on    \"  ■ 
(6   p  c),  $531,000;    Interest,   etc,  $585,  709;  dlv.  on  common  (  I  p .  c.i. 

8490,500;  baL,  sur., 8508,156.  President,  John  W.  Dunn;  Treasurer, 
Max  Nathan.  Offloe.  114-118  Liberty  St.,  K.Y.  New  directors.  June, 
1908,  V.  71.  p  1255;  7.78,  P.  L804.  -V.  77.  p.  145,  454. 

Iron  steamboat. —  See  page  14S6. 

Jefferson  A-  ClesurfleM  coal  &  iron.—  See  Bnpp  .  Apr,  1 903. 
City  Qas  and  Mo.  Gas  companies.  Capacity  of  4,000,000  cubic  feet  a  day. 

KaiiNHM  «  li) ,  Tio.,  Gas  Go.— Organised  in  April,  1897,  In  Mis 
lOUrl  and  acuulred  all  the  property,  franchises,  etc.,  of  the  Kansa-  city 
Gas  and  Ml-souri  Oas  <o'-.  Capacity  of  4,000,000  cubic  feet  a  day. 
Capital  stock.  $".,000,000:  par,  $100.  Bonds  outstanding,  $4,087,000 
gold  5h,  due  April  1,  1932,  subject  to  call  at  106.  Intiresl  la  payable 
A.  A  O.  at   N.  Y.  olllee  of  Guaranty  Trust  Co.  or  M.  A  N.  In  London 

Report  for  year  ending  April  SO,  1908,  V  7<i,  p.  I4t5.  Net.  83E 
int., $191,114';  baL, 8189,823.  Pros  .HughMoQoiran.— (V.76,p  140S.) 

KIii^m  4 '011  iiiy  Electric  li  I  z  hi  sY  I'mvcr,-  This  company,  own- 
ing a  new  power  station  on  the  waterfront  in  Brooklyn,  and  other 
Bropi  rty  In  that  borough,  acquired  In  1898.  per  plan  In  V.  67,  p.  482, 
ie  entire  $5,000,000  capital  stook  of  the  Edison  Electric  illuminating 
Co.  of  Brooklyn,  thus  uniting  all  the  electTto-llghting  business  in 
Brooklyn     See    V.  89,  p.  177.  867;  V.  70.  p.  4s:t. 

SITIBS.  -The  86,176,000  purchase  money  bonds  are  secured 
by  deposit  of  85,000,000  Bdlson  stock  lu  tru-t.  by  a  second 
mortgage  lien  on  the   KlngsCounty    plant   as  now  nwncil  or  hereafter 

acquired,  and    by  $  l.OOO,  OOO  cash   guaranty    fund   to   1 

»e.   irilics  approved  by  the  ( ■otumittee  -see  V.  67, p.  482,  1309.     As   to 

fCdlson  Oo.'e  oonsol.  morVge.  see  V  87  p  482.842;  v.  71.  p.  49 
The  stockholders  voted  on  M  >r.  18,  L90S,  to  Increase  the  stock  from 
•  mo  000,  $i,2.".o  oooof  the  new  stock  beln«  sal  1 
■holders  at  par  one  half  payable  Ma\  1  and  the  balance  Nov. 

1,1903  making  the  amount  outsiand  ng  -  1    V.76  p  H57.70B 

Divs.— June,  1900.  CO  Mar  .  1903  1  s ".,  qnar  ;  'o;t.  June,  2%;  Sept  ,  2"0 
BABMuroa  -statement for  caL  year  19021n  v.  76.  p.     t»s  ,  i-nowed: 

Net  earnings  of  K  llson  Co    nmli  r  :  L'.is;  interest  from 

ments,  eta  ,$47,048;  dlv.  on  stock  c>  p.  0  1;  baL,  sur.. 

mi.    Prea. Anthony  N.  Bradv;  rreae.,  a.  n.  Nielsen.   (V.  77.  p.  92, 

Knickerbocker  [eeOo,  of  Chicago.— V.76,  p.  3  SO;  V.77,  p.  254. 

Lackawanna  Rteel  «<>.— uku  vmz  vtion  —Incorporated  iu  New 
York  on  Feb.  15, 1902,  as  saooessor  of  the  Lackawanna   iron 
Co.,  to  extend  the  field  of  its  operations,    v.  7i,p. 

The  properl  T. 74,  p.  1148;  V.  76,  p.  loi.  437;  oitiilal  atate- 

nu  nt.  V.  77,  p.  :<  li  are: 

(l)  Plant  unoar  construction  at  West  Bases,  near  Bull  ■  naav- 

factore  i.iiite  .0  1  mi  olsMsa of  itraotoral  ttssl  sad  oiticr  materia  g  In  addi- 
tion to  steel  mis  and  billets,  to  DO  tuns 
01  MiiKiieii  ur  duel  per  ananm;  (8)  ors  i>  Minnesota.  M 
Wlsoonsla  and  New  fork,  stated  to  nn««  ba.ouo.000  tm.s  ,,f  or*  Ui  sigbt:  (3) 
81,  kO  acres  of  bi  ami  nous  ooal  lands  .  onm>d  in  eei  iu  Psnnsylvanla,  ttlasl 
funiHcsat  Oolebrook.  Pa  .  and  0  .  Lebanon,  Pa.,  an  Interest  In  the 
Cornwall  iiu.  ami  c  rnwail  Iron  On.  th«>  lasi-namrd  b.  i-g  lea.-ed.  and 
one  third  of  the  stoek  of  tbe  Cornwall  «  Lebanon  lilt 

BTOCK.     stock  auihori/el.  all    common.  860.000  000;  par  of  shares 
$100;  of  this.  »19,971,400  is  outstanding,   full  paid,  and    - 
held  for  exchange,  snare  Cor  share,  ror  Laos.  1    1-  s  b1  cU   - 
•nbscrtbed  for  by  atookholders  in  Feb.,  1902,  is 60 p. o.  paid  in,  and 
$20,000,000  is  reserved  to  retire    convertible  bonds.    V.  7o\  ; 

HoM)«.    The  first  mortgage  gold  S  sot  1903  ($2  ),000 .000  anu 
Israel  are  secured  by  a  first  Hen  on  tn<>  West  seneoa  planl  and  the 
stocks  of  other  corporations  owned.    They  are  redeemable  at   the 
company's  option  ai  io7si  and  Interest  to  Apr.   1,1906,  on  6 
notice  and  convertible  Into  stock,  dollar  for  dollar,  at  par.  if  ool  so 
redeeme ',  at  the  holder's  option  at  any  time  between    *pr    ;. 
and  Apr.  I,  ID  15.    V.  76.  p  437.    Of  the  bonds,  $ 1 5.000,000  haa  been 
subscribed,  the  remaining  $5,000,000  being  issuable  after   J 
1904,  for  not  over  two-tlurds  ol  oost  of  additions.    \    '.  7,  p  9  L 

There  are  also  outstanding  81,775,  00  Lackawanna  Iron  &  Steel 
10  year  in  due  Feb.  I.  1926,  Farmers'  Loan  A  Trust  Co..  trusee,  cov- 
ering property  In  Pennsylvania     v.  76, p 

Offioi  as.  President,  Waiter  Boranton;  rreaanrer,  J.  P.  Higginson; 
Seoretary,  John  W.  Farqutiar.    NewYork  ortlce,  100  Broadway. 

ntiiECTOKs.  - J.  J.  Albnsat,  C  Ladyard  B  lair,   it.   11     Bneklngbam,  \v*rr^n 

Dclan  >    Jr..    (J.    It     Fearing     Jr..    K.    s.    (immiess.     Kdtn    ml      Hht.«. 

l**im  Jr..  Samaei  Mather.J.O.  BfoCalloaah,  D  o.  Mills.  Moses  Ta>i>r  r»,e 
Walter  s  ra  1  n.  James  ipeyer  11.  v.  C.  Paj  r,  Mus^t  I  ,y  ..r.  11.  MrK 
rwonibly.  rorneiliis  Vanderbllt,  Knbert  rt.  Van  Cortlanlt.  Uen> y  Waiters.— 
(V.  70,  p.  161.  S85,  43'.5-»l.5y7.  b6v,  Mai,  1411;  V.  77,  p.  .J  I.  li*v,  UH.) 


•to  Dec.. '97  01.09.  1908 

.   2>i   0      5      5      6      7  (3»«aeiiii  an.i    B      C>     5      5    5Jne,2>< 
)00000  0  334      111 


l.ix  lede  lias    Light.— Oroanization.— Incorporate  1  in  \-^7,  and 
In  1889  secured  oontrol  of  all  the  other  gaa  companies  in  -it.  I  .nuts.    In 
1896  the  price  of  gaa  was  reduced  from  $1  IS  to  $1    per  1,000  ' 
Illuminating  ami  SO  cents  for  fuel  gas.    Suits  V   66. p  760;  V. 70.0.534 

In  1808  Kbrtn  Amer.  Oo.  aoqnlred controL    7.  76,  p    1^2.  54 

STOCK.—  Preferred.  5  p.  o.  cum..  $2,.">oo  ooo.  oommom,  t'.'.">00.000 
authorized;  outstanding,  $S,">oj.ooo;  par  of  snares  8100. 

Divs.— 
Pf.Sjcum. 
Com.,  p.  o. 

Bonds.— See  application  to  Stook  Exohange  in  V.  49,  p.  657. 

Annuai .  Ki.i-oiir.  —  For  year  1902  oet  earnings  were  $1,153,578;  In 
1901,  $1,054,870;  N.  Y.  otllce.  30  Broad  8t.-(V    .  < I,  p.    144.8387) 

Lehigh  Ct.nl  A  Navigation.— <  )wns  canal  from  (  oalpori 
ton,  Penn.,  48  miles,  and  leasee  Delaware  Division  Canal.  0o  miles 
Alao  owns  I^ehlgh  A  Susquehanna  Railroad.  Phlllipsburg,  N.  J.,  to  Union 
Junction,  Pa.,  lo.">  miles,  with  branches,  60  miles,  and  leases  for  898 
years  Neaquehonlng  Valley  Railroad,  17  miles;  Treskow  Rai 
miles;  Other  lines,  17  miles  ;  total,  306 miles.  Of  which  1  l.r>  miles  double 
'.racks;  but  all  these  roads  are  leased  for  99!)  year-  u.un  1-71  to  Central 
of  New  Jersey  Kit.,  rental  being  33 ^j  per  cent  ol  gross,  earnings,  with  a 
minimum  rental  of  $1,414,400.  Delaware  (He.  Can  al  Is  leased  for  99  years 
froml866  at  Interest  on  the  bonda  and  4  p.  o.  on  atock,  paid  as  rental. 

Stock.— In  Nov.,  1902,  $1,436, 665  new  stook  was  sold  to  provide 
/or  Improvements  and  working  capital.     V.  75,  p.  1034. 

Bonds.—  General  M.  of  1884  covers,  rabl.  to  prior  bonds,  7,460  aeres 
ooal  land,  48  miles  oanal  and  161  miles  railroad;  bonda  are  reserved  to 
retire  all  prior  Issues.    Ground  rents  and  mortgages,  $i  19  i 

As  to  collateral  trust  bonds  of  1895,  see  full  statn-meiit  lu  Will,  p,  164. 

For  mortgageof  1898,  aee  V.  66,  p.  113'.*  (under.  "Del.  Dlv.  Canai"i, 
also  V.  67,  p.  •>, 000  were  issued  Julv  1»  1888,  by  the  trustee 

BO    retire    $480,000  Del.  Dlv.  Canal  6s  and  for  other  purpose 
$200,000  additional  in  July,  1903,  (or  property  aoauired;  1  tth 
lsaued  *50n,o00  in  Jan.,  1903.    were    reserved   in    the  treasury  to  pro- 
vide for  floating  debt  and  working  capital.     V.  70,  p.   188 

Jointly  and  severally  with  Cent.  RR.  of  N.  J.  guarantees  $1,062,000 
Leh  A  Hud.  River  Ry.  gen.  5a,  prlu.  and  Int.     V.  67,  p. 
Divs.  since  1889  /    '91  '92  '93  '94  '95  '96  '97  '98  '99  '00  '01  '02    1903 
Percent S     5    5>s    6    419   4      4      4      4      4  5»«    6     6  Ma\,:i 

Annual  Rkport.— As  to  earnlnsa  In  1903,  see  V.  76,  p.  1301.  lie 
port  for  1902  was  In  V.  76,  p.  540  Coal  oroiuoed  in  1902,  1,112,137 
tons;  1901.1,105,495  tons;  1900, 2,098,890  tone. 

Tear  ending  Dee.  31.        1902.  190]  1900. 

Prom  railroads $1.819,2-6   $2,157,088  $1,926,175  $1,* 

Canals def  77,036      def.9,077  10.734  7,403 

Vet  ]> rotlton  Leh.Coal..       393.349         201.096         500,462         13 
MlBoellaneous 217.510        225,822        186,339        17!t,435 


Total  receipts $2  353,098  $2,574,929  82,623.708  83.204.133 

(nt-.rentals.taxea,  Ac. $1  354,595  $1,325,365  $1,317,799  81.299,610 

Dividends (5)717  -  > "9)789.068  (4)57 

Balance sr.281.172   sr.3S^,76l   -r.  :.!6>I3  ar.  330.647 

Sinking  fund 4-  -7.o_7  ''7.576  83,802 

Depre'n  and  damage  ..        222, ;>rH         100.000        100.000  

-IV.  75.  p.  1034;   V.  76,  p.  161,  438.  5  40,  1304.) 
I.elil-h  &  WllkoHliarre  Coal.— See  Central  RR.  of  New  Jeraey. 
ilaillBoii  Square  l.arden.— Sec  page  1486. 
ilaiiliattan  Ileach  Hotel  A  Land  Co.— See  page  1486. 
^aiiiitat  tureri.'  Liebt  6c  Heat  Co.— See  page  1486. 
.Mnrtdeo  Co.— See  page  1486. 

Tlaryland  Coal  Co.— Controla  6,000  acres  of  land  In   Alleghany 
and  Darrett  counties,  Md.     stock.—  Preferred  as  in  table,  and  in  addi- 
tion old  common.  $11,100.  ami  treasury  stock,  $103,895.    Produced 
-    tone    In    1902;    415.304    tons   b  -plus   earnings  In 

••er  interest,  etc..  uer.  ~l.    in  coo, 

■  ;  dividends  in  1901  (5»a  p.C.)  $103,653;  sur   foryear,  $150,019, 
iMvinKNPS—  { »88.   "'1.   '95.   •96.   '97.    '98.    '99.   '00.  '01.  '02.   1908. 
New  pf..  p.  e    >  2>«    3»s    4»«      5        4        4        7»s      5     5»s     7July,8>i 
In  1902.  July  1,2'j;    Dec  31 .  4^.  Including  2   extra;  In   1903,  July, 
31-..,  lud    1  eitra.-(V   74.  i>.  470;  V.  75.  p.  1305.) 

■all — a cli  imell*  linn  <o  111  pa  11  ■<-•.— OM  UfU  I    [OH        \  intarv 

ormed  In  uctober,  I90i,  as  successor  of  the  New  Ki 

Gas  &  Coke  Co..  reorganized   without   foreclosure   per  plan  In  V.   7  1.  p. 

1311.    Operates  400  by-product  coke  ovens    it  J  -.  and 

.llioual  oveus  are  to  be  completed  hv  1 ''  1    1^3   V.77, 

.     there  pmdneed  (over  8,000,000  cub. 
Is    enriched    and    distributed    for    consumption    In    Boston,  I 
the  foil"  >ok,  etc..  the  amounts  named 

Oicoed. 
New  England  Gas  &  Coke  (new  00.)  stook. $  17.500.000        $17,500,000 

do  do  bonds tt.OOO 

Brookllne  Gas  Light  stock  2,<X)0,  )00 

oertlfloates  of  indebtedness.     ..    1.1. 15. 000  *  1,6 15,000 

DorchesterGasl.lght  stock  (V.7:.p.-S7)..        M 9,600  ~.«00 

Jamaica  Plain  Gas  Light  Co.  stock. '         say  225,000 

Massachusetts  pipe  One  Co. (V. 67,  p.  275)    l .000,000  I.OO0.000 

cSoath  Boston  uas  Light  stock xc>- 

xRoxbury  tias  Light  s;  \     '  300 

\  -   . 
*B*y  State  tiae  ol  if  a  ins  00000         zi.99 

•Brookltne  Gas  Light  I  oOO.OOO  5  p.  o    bonds  held  by  the 

'public     V  76,  p.  161.     x  Involvtd  In  Bay  StateGasCo.  llugation. 
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MISCELLANEOUS. 


For  explanation  of  column  headings,  Ac,  see  notes  on 
first  page  of  tables. 


National  Biscuit— Common  stock,  $30.000,000 

Pref.  stock,  7%,  cam.,  $25,000,000.  For  bonds  nee  tejrt 
yational  Carbon— Common  stock,  $5,500,000 

Preferred  stock,  7  per  cent,  non-cum.,  *  1,500, 000 

Nafl  Enameling  .(  Stamping— Oom.  stock.  (20,000.000. 

Pref.  stock  (as  to  assets),  7  p,  c,  cum.,  *10,000,000.   . 

1st  more,  g.,  *2. 500  000  auth.,  ll0  payable  y'rly...88l 
National  FirtiTOofinf)    Com.  stock,  $5,500,000  

i'ref.  stock.  7  per  cent,  non-cmn.,  $10,000,01  0 

National  BltU — Stock,  $4,000.000 

Preferred  stock,  7  per  cent,  non-ciiniulath 

1st  mort.,  gold,  $200,ooo,  payable  Nov.,  \  early.  1  Pl.o* 

General  mort.,  $2, 50.  .000,  g.,s.  t.,  d'ni  at  105  I  IM  0* 
National  Lead  Oo.— Stock,  common. $15,000,000  auth'd 

Preferreil  Btook  (7  par  cent,  cuni.i  $1  .".,000.000  auth 

St.  Louis  Snielt'g  A  Renn'g,  mort..  red.  In  1905,  gn  He 
Wmeark  Oontol,  Sae— Newark  Gas  lsl  M.,  $4,000,000 

Consolidated  mortgage.  $10.000.000 C 

Neir  Eng.  Ootton   Fern     IT  stock.  ($5,000  000.  7°,.  cum.) 

1st  M.,  $6,500,000,  gold,  s.  f.  sub),  to  call  at  1  10.N  lt.c 

Neir  England  (ias  <t  Coke— See  M  IPANI1  B, 

Neic  England  ToUphon ■  00,000..   .. 

Ponds,  8er.  3,  4  &  5.>  1 ..  call  aft .10  jtb.  at  102 

Bonds,  Series  »;.  7.  £  S,  $500,000  each,  not  sub),  to  call 

Bonds,  $1,000,000  (text. 

New  York  Air  llmke— Stock,  $10,000,000 


Lute 

of 
Bonds 


1901 


1808 

1901 


1900 
1*95 
1898 

1899 


1891-3 
1895-9 

1900 


Size,  or 


INTEREST  OR  DIVIDENDS. 


Par       Outst*  ndlno  Rate  Per     W*6* 
Value.  :  Outstanding     Cen£      PayaDl 


$1<0 

100 

100 

100 

100 

100 

1,000 

50 

50 

50 

50 

1,000 

1,000 

100 

100 


1,000 

100 

1,000 

10<> 
1,000 
1,000 
1,000 

100 


|29  236,1  00 

24.304.5o0 
5,500.000 
4,500,000 

15,591,800 

8,51 

2,000.000 

4,500,000 

8,000,000 

2.250.000 

1.650.000 

1,200  OOO 

l,3o' 

14, '.to 

14.90-1..  'oo 
50.000 
4,000.000 
5.832,000 
5,000,000 
5,182,000 

21.P16.700 

1,500.000 
1.500.OO0 
l.OOo.ooo 


4  in  1903  Q.-J,  15 
7  In  1903    Q.-F. 


7  in  1003  Q.-F.  15 
4  in  1903    Q.— J. 


7  in  1 903 
5  K. 
Pee  text 
7  In  1903 


Q.-J, 

M    .*    9 

Q.-F. 

y.— J. 


0  g.     M.  &  N, 

M.  A  N 
lln  1900  March. 
7  in  1902    Q.-M. 

5  J.    &  D 

6  g.      Q.-J. 
5  g.    J.    &  D 

See  text.    3 

5  g.    F.  &  A 


bona*— rruic>- 
pai.When  Due. 
Where  Payable,  and  oy    Stocks—  Last 
Whom.  Dividend.  % 


Chicago  &  New  York.    Oct.  15,'03.  1% 
do  do  Aug.  31, '03,1% 


Company's  office.       Nov. 14, '03,1% 

N.  Y.,  Colonial  Tr.  Co.  Oct.  I, '03, 1% 

do  do  Oct.  1.'03.  1% 

St.  L.  Tr.  Co.,  St.  Louis.  Sept.  1,  '04, 11 

Checks  mall- d.         Aug.25,*03,l»s 

do  do  Oct.  24,'03,1% 


6  in  1902 
6 
5 

4 
8.012,500   Sin  1903 


Q.-F. 
A.  &  O, 
A.  <k  O. 
J.    &    J. 

Q.-J. 


Mellon  &  Sons  Bk,  Pitts.  1904  to  1909 

do  do  Nov.  1,   1921 

N.  Y.,  100  William  St.    Mch.  l.'OO.  1% 

do  do  s.pt. 15 '03,1% 

do  do  June  1,   1920 

Newark.  Apr.   1.   1944 

N. Y., 41  Wall  A-  Newark.   Deo.    1,   1948 

Bos.,Kld.,Peabody&Co  Jan.  1,  '03,  3»« 

B.  st.,  N.  Shawmut  Bk.    Aug.  1,   1929 

Boston,  119  Milk  8t.  Aug.l5,'03.1i« 
Boston.Bank  of  Repub.  Apr.,  190b  7-8 
Bost.,  Nat.  Bk.  Com'rce.  1915,  *16 <st  '19 
H..st.,  Nat.  Bk.Com'rce.  Jan.  1,  1930 
Office,  66  Bway.  N.  Y.  Oct.  15,'03,2% 


In  1908  (per  V. 76, p. 50, 106,161  386)  purchased  at  foreclosure  the 
stock  deposited  as  security  rorthe  Boston  united  <; as  bonds,  of  the  Bay 
State  Gas  Co.  of  New  Jersey,  and  so  controls  all  the  gas  companies 
Operating  In  Boston.  In  June,  1003,  consolidation  of  the  controlled 
proj.ertb  b  was  authorized  under  tne  title  of  the  Boston  Consolidated 
Gas  Co.  but  pending  settlement  of  litigation  with  receiver  of  Bay 
State  GaeOo.,  It  hasbeen  agreed  not  to  merge  or  to  divide  the  earnings  of 
the  four  Addloks  companies  (marked  withnu  "x"  in  prect ding  table.) 
V.  76,  p.  1301;   V.  77.  p.  199. 

K. -Common  stock  authorized,  $25,000,000,  all  outstanding; 
pref.,  4  p.  c.  <  -11111.,  825,000,000,  being  increased  from  $15,000,000  each 
In  Jan.,  1903,  to  acquire  stocks  of  additional  gas  cos.    See  above. 

Dm  dims     First  semi-annual  on  pref.,  2  p.  c,  paid  June  1,  1903. 

Contract.— Coi, tract  with  the  Dominion  Coal  Co.  V.  75,  p.  1257. 

Rki-okt.  Report  for  9  mos.  ending  June  30,  1903,  with  balance 
sheet,  was  in  V.  77.  p.  1928, showing:  Dividends  and  interest  received, 
$755,117;  one  seml-an.  div.  on  pref.  stock  (2  p.  a),  +500,000;  expenses, 
$10,721;  bal.,  snr  ,  $24  4,396;  total  undivided  earnings  of  all  constitu- 
ent oompanles,  8 .  34,764. 

Oificers.— President,  C.  Minot  Weld;  Treasurer,  Wallace  8.  Draper; 
Secretary,  John  C.  Rice.  The  Old  Colony  Trust  Co.  is  transfer  agent 
and  the  Massachusetts  Trust  Co.  registrar. 

TB08TR8  —  Charles  t  ranoll  Adams.  Ml  Walter  Cnbot  Baylies.  Samuel  Carr, 
Robert  Clarente  I'ruui.  ,li>«.  ph  Ballislcr  Huss.  P.  Frederick  Elmer  snow,  (has. 
Augustus  Stone,  Albert  Straais.  Cbrl»topher  Mlnot  Weld,  Robert  Winsor.— 
(  V.    76,  p.  544,  1088,  1304,  l.Tjs;  V.  77.  p.  89,  1W,  W54.  1228.) 

ITIerjron  thaler  Linotype.—  Listed  in  1898-  Report  for  1901-02 
in  V  75.  p.  1030,  showed  total  net  profits,  $1,892,918;  dividends 
(13Hp.  o.),  $1,350,000.    Statementas  to  rival  co's,  V.  67.  p.  371. 

Dividends.  )  1894.  '95.  '96.    '97.  '98.  '99  & '00.    '01.  '02.        1903. 
Percent.?     3        8    14»a    19    25     20  y'rly.    13>a  15Incl.Sep.,7ia 

March.  1902, 2*2  p.c.;.Tune,  2^;  Sept., 2k;  Dec,  7k  including  5  extra; 
lP03,Mar.,2»*  p.  c;  June,2ia  p.c;  Sept.,  2'sp.o.- (V.  75,  p.  851,  1030.) 

TOexIcan  Telegraph.— Company  organized  in  1878  under  laws  of 
New  York  State.  Has  a  cable  from  Galveston  to  Tamploo  and  Vera  Cruz, 
738  miles  ;  land  line,  Vera  Cruz  to  Mexico  City,  267  miles.  Also  direct 
cable  from  Galveston,  Texas,  to  Coatzacoaloos,  Mexico,  825  miles,  dup- 
licating the  Mex.  Tel.  and  Cen.  &  So.  Am.  Co.'s  Gulf  cable  system.  Owns 
2,125  shares  of  the  Central  <fc  8o.  Am.  Telegraph  rw,  which  see. 

Dividends— In  1882  to  1886,  inclusive,  8  per  oent  yearly;  from  1887 
to  Oct.,  1903.  both  Inclusive,  at  rate  of  10  p.  o.  per  annum  (2>fl  Q-J.) 

F.arninoh.— Report  for  year  ending  Deo.  31.  1902,  was  in  V.  76,  p- 
970,  -bowing  gross  earnings,  $456,006;  net,  $349,194-  dlvs.,  $191,260- 
J.  A.  xcrymser,  Pres.,  66  B'way.  N.  Y.— (V.  76,  p.  970,  1358.. 

Itlououealiclu  Itlver  Consol.  Coal  dc   Coke  Co.— See  p.  1486. 

Montreal  Light  Heat  dc  Power  Co.— See  page  I486. 

mount     Veri -Woodberry   Cotton  Duck  Co.— See  United 

Stales  Cotton  Duck  Corporation. 

\Hilmial   Asplialt  Co.— See  General  Asphalt  Co. 

National  lllm  nil.— Organized  in  1898  and  purchased  N  Y.  Bis.  Co., 
Am. Bi~.  A  Mfg.  Co.,  etc.— V.  66.  p.  288,  901;  V.  71,  p.  S45\  V.  77,  p.  92. 

iMvii'hM.s.-On  pref.,  in  1898,  ff>4  p.  o.;  1899,  to  Auk.,  1903J7  p.  o 
(1*  <-l-V>.    On  (  "in  .Jan.,  '99,  to  Oct.,  1903,  incl..  4  p.  o.  (1  p  c.  Q-J> 

Bom.s.  These Inolm  e K. T.  Biscuit  tirst  (>s(M&s.),dueMar.,  1911, 
$804,000;  Am.  Biscuit  A-  Man.  1st  6s  (F&A.),  due  Aug.,  1910,  $545,- 
000,  and 940,1  00  5s  due  ^.ooo  yearly  In  October.    V.  67,  p.  274. 

Anm  al  RCPOST.     Report  for  year    ending  Jan.  31,  1903,  was  in  V. 

182,  showing:  Bales  for   year,  $40,221,920;  net    profit,  $8,689,- 

888;  dividends,  7  p.  8.  on   prof,  and  4  p.  o.  on  common,  $2,84  ',951; 

bal..    sur..    8889.887.       President,    Benjamin    K     Crawford;   Wee,  F.  E. 

Bugl  ■'■  A.  Lewis.  —  (V.  77,  p.  92.  80S,  952.) 

National  Carbon  Co.— Ohoanization.—  Incorporated  in  New 
on  Jan.  16,  1899.  V.  O*.  p.  85,  130.  Dividends  on  pref.  July 
10,  1899.  1  :H  p  0  ;  Oct.,  1  :,i  P.  '•.,  1900,  Jan*.  1  \  p.  c;  Mar.  15,  1\  p.  0. 
Dlvi  lend  pel  -tod  changed  In  Feb.,  '00,  to  Q.-F.  15;  May  '00  to  Nov.,'03, 
lH  p.  <••  quar.  lit  -port  for  year  ending  Jan.  31.  1903.  with  bal.  sheet. 
In   \  .  7t;,  p.   .  171;  dividends   (7  p.  0.) 

on  preferred, $315,000;  depredation, <  to., $206  637;  bal.,  sur., $22,734. 
i  .11    1:   Baokenberg;  See.,  11.  J.  Davies. 

Main  office.  Cleveland.- (V,  74,  p.   I7«;   V.  76.  p.  479.1 

National   Iiinmcllng  &.  Slainplng.— -  187. 

NaMonal  PlreprooflDg  <'<>.  — 1  ncoi  p. .rated  in  1S89;  name 
changed  In  1899  from  Pittsburgh  Terra  Ootta  Lumber  Oo  Controls 
29  pi.  1  between  Boston  and  Chicago,  over 

4,0u0  acres  or  ooal  udolaj  lands,  patent  rights,  etc    Manufactures 

porous    terra    cotl.i,   DxeprOoHng,     hollow     tile,    building    blool 

Properties  owned,  icev.  72,  p  296,1191;  7.76,  p  881,    Production 
In  1902  760,000  tons,  to  be  in<    eased  In  1903  to  about  1,000,000  ions. 
1    0.— Common  st...  ,000;    pref.,  7  p.c.  noi 

?  10,00                       ntsoatstam                    kbln  above;  par  of  nhan 
n  May,  i:'i-:i.  nut I1..11 /.e.i  stoc i;  wasli ed  by  82,000,000  pn 

and  s-l, oeo, 000  coiiun.  11,  the  new  stock   to  lie  allotted   as  required       V 
70.  1 

Dividends     <>n  preferred,  Oct  .  1000,  to  Oct.,  1903,  both  Inolnslve, 
7 p.  o.  yearlj  (paldq    1  ).    On  oowmon,  May,  1901,  to  Wot., 
p.  .-   yearlj  <q    P.);  m  1903,  l-'<  b.,  1*»  p.c  ;  May,  m  p. 0  ;  Aug.,  l»«"o. 

Rkpori  Report  ror  real  endue  Dec.  31,  1902,  m  s  76,  p.  601. 
■bewed:  Net  earnings,  $1,126,948;  dividends  (5  p  c  on  common  and 
7  p.  0.  "ii  pref  1.  - 

OTTICKRS  (  bai rni an.  D.  1  iieiiiy.  President,  w  D.  Henry:  Tress., 
Wm   11    Graham;  Secretary,  C.  O.  Jones.  Direct)  1908),  Y.76, 

p.  482.  Office,  Prick  Bldg  ,  IMtUburg,  I'u.-V.  7i  I,  p    11-....  V. 77, p.  254.) 


National   <;1un»  <"o.— Organization.— Incorporated  in  Pennsyl 
vania  on  July  5,  1899,  as  a  consolidation  of  tableware  manufacturing 
interests.  V.  69.  p.  61,  1015.   Present  oapaclty,  678  pots.  For  8  outside 
ooncerns,  capacity  280  pots,  see  V.  69,  p.  1015. 

Stock.— In  1»03  $1,650,000  seven  per  cent  non-cumulative  pref. 
stock  was  subscribed  for  at  par,  $875,000  being  paid  In  cash  and  the 
balance  by  surrender  of  $775,000  of  old  (common)  stock.  V.  75, 
p.  1357;  V.  76,  p.  438. 

Bonds.—  First  mortgage  oonas  of  1899  are  payable  $200,000  yearly 
Nov.  1,  in  numerical  order  beginning  with  number  one,  at  Pittsburg.  Of 
the  general  mortgage  bonds  dated  Nov.  1,  1901,  $1,800,000  were 
reserved  to  replace  the  first  nortgage  bonds  (including  the  $200,000 
retired  Nov.  1,  1901),  the  remainder  for  improvements.  They  may 
be  called  at  105  on  30  days' notice  for  at  inking  fund,  which  is  to  receive 
5  p.  C.  of  the  earnings  yearly.     V.  73,  p.  239,  348,  618  ;  V.  75,  p.  1357. 

Officers.- President,  Frank  L.  Stephenson;  Vloe-Pres.,  A.  W.  Her- 
ron,  Pittsburg;  8ecret»r,  Addison  Thompsonv;  Treas.,  Myron  L.  Case. 
Oflice,  Pittsburg,  Pa.— (V.  75,  p.  1357;  V.  76,  p.  438.) 

National  Lead  Company.— Organization.— organized  under 
the  laws  of  New  Jersey  on  Dec.  7, 1891.  It  controls  extensive  plants 
In  different  8tates  for  manufacture  of  white  lead  and  other  products. 
In  Aug..  19C0.  the  St.  Louis  Smelting  &  Refining  Co.,  whose  stock  Is 
owned,  filed  a  $1,000,000  mortgage.  V.  72,  p.  390.  In  Apr..  1903,  the 
8terlicg  White  Lead  Co.  of  Pittsburgh  was  acquired.      V.  76,  p.  1083. 

8ECCRITIE8.— The  preferred  stock  is  entitled  to  7  p.  c.  per  annum  cu- 
mulative. Seeeditonal of  May,  1893. Supplement,  and  V.  60,  p.  349. 

Dividends.—  t  1892.  '93.  '94.  '95.  '96.  '97.  1898  to  1900.  Since. 
Common,  p.  c.  >  0  2  3  1  0  0  1%  yearly.  None. 
Preferred,  p.  c.    7  per  oent  yearly  (1%  Q-M  to  Sept.,  1903,  inclusive). 

Annual  Report.— the  annual  report  for  1902  In  V.  76,  p. 
432,  showed:  Net  earnings,  $1,202,514;  divi  lends  on  preferred,  $1.- 
043,280;  balance  for  year,  surplus,  $159,234.  In  1901,  net,  $1,112,140. 

Directors.— w.  H.  Thompson,  E.  C.  Goshorn,  F.  W.  Rockwell,  L.  A. 
Cole,  R.  R.  Colgate,  A.  P.  Thompson.  Wm.  W.  Lawrence.  J.  A.  8tev«ns, 
George  O.  Carpenter,  Edward  F.  Beale,  R.  P.  Rowe,  Walter  Tufts  and 
Charles  F.  Wells.  Pres.,  L.  A.  Cole;  Charles  Davison.  Sec;  Win.  W. 
Lawrence,  Treas.    N.  Y.  office,  No.  100  William  St.— (V.  76,  p.  10s8.) 

National  Salt  Co.— See  page  1487. 

Nat.  March  Co.— See  Corn  Products  co.;  V.  74,  p.  ?71,  330,  382. 

National  Siif»ar  It e fining.—  See  page  1487. 

Newark  Consolidated  tias.—  See  Street  Railway  Sopp. 

New  Central  Coal  (ffld.).— Owns  coal  lands  in  Allegheny  County 
Maryland.  Tons  mined  in  1898,  203,677;  206,262  in  1897.  188.453 
In  1896,  201,826  in  1895,  and  151.002  tons  In  1894;  net  profits, 
in  1898,  +37,397;  in  1897,  $32,006;  in  1896,  $23,018.  N.  Y.  office.  1 
Broadway.  In  1898  reduced  the  stock  from  $5,000,000  to  $1,000,000 
and  shares  from  $100  to  $20.  V.  66,  p.  901,  1140;  V.  64,  p.  515. 
Divid'ds.—  )  '8?.*88.'89.'90.  '91-'94.  '95-'97.  *98.  '99.'00.'01.'02  '03 
81nce '86  p.  0.  S    1100  1  0  24200  Mar.,2 

—(V.  67.  p.  29;  V.  71.  p.  700;  V.  76.  p.  334,  1196.) 

New  Rutland  Cotton  Yarn.— A  consolidation  of  9  yarn  mills 
of  New  Bedford.  Fall  River  and  Taunton.—  V.  69,  p.  28.  81,  181;  V.  70, 
p.  587,  1294.    Total,  620,000  spindles.    V.  71,  p.  345;  V.  73,  p.  443. 

Securities.— Stock  authorized,    common,  $5,000,000;  pref.   (as  to 
ind  div.  and   subject  to  redemption  after  Jan.  1,  1900,  at  $140 
perBhare),  7  p.  c.  cum.,  $6.500.000,#x>utstandiug,  as  In  table.    Notes 
pavable  June  29,  1902,  $2,632,500 

RKOROANIZATIOM.— The  plan  IV,  77,  p.  40)  announced  bv  committee 
(William  w.  Orapo,  Chairman;  Kidder,  Pt-abody  &  Co..  depositary)  in 
July,  1903,  provides  for  the  formation  ot  a  successor  company  under 
the  laws  of  Massachu-etts,  which  will  be  authorized  to  Issue  s-j.ooo.OOO 
sivp.c  non-cumulative  preferred  and  $3,900,000  common  stock,  the 
bonded  debt  to  remain  un  disturbed.  An  underwriting  syndicate  baa 
been  formed  to   provide  the   $2,00 1  .000  cash  to  pay  flostl 

In  July.  1903,  over  84  p.  c.  cr  preferred  and  over  so  p.  0,  of  common 
stock  had  i.e.  n  deposited.    V.  77.  p.  149. 

The  net  earnings  over  all  charges  for  four  years  have  averaged  over 
,  $700,000  yearly,  which   on  the   basis  of  lixeil  chargi 
would,  it  is  stated,  mean  surplus  earnings  (over  ob  10.000 

Ser  annum,  applicable  to  sinking  fund  aid  renewal   pa 
Ividends  on  slocks.     The  basis  of  exchange  is  as  follows  : 

Paid 'iiu/  rtceire* . 

XarhfKOof—  Atie*$.     Nttovref.  .Vrircom. 

ill  pref,  stook,  $1,000,000. '$30  *3  1   '        $70 

Present  00m.  stock,  $5.000.000 1j  10  8 

*  Also,  option  iiiy.  $10  additional,  for  which  holder  will  tecelve  $10 
in  preferred  end  98 In eommen stook. 

Ill  i-ort -Balance  sheet  of  . I  une  27,  1903,  was  in  V.  77.  p   348. 
I'lvr  •     div.  OH    pref.,  34  p.  c.  for   5».j   mos.    paid   .Ian.  1, 

1900;  July,  1900,  to  Jan.,  1908. InoL, 7 p  0  yearly  (J.-J.).    The  July, 
dividend  v  v.  70,  n,  i;;oi,  13..7. 

■  ;inoi  We  ,1.    (V  77,  p.  8  is.  :>■>-.  818.) 
New  1  upland  Telephone  A  i.i.-ni|.ii.-  This  company  does  a 

tele]. hone  business  In  Main.-,  New  Hampshire.  Vermont  and  Massachu- 
setts under  license  from  i  in  \inerican  Bell  Telephone  C".  On  January 
1,  1903.11  had  107, 60s  stations  in  all,  again  si  oi  281  In  1902.  Of  cap- 
iiai  stock  $12,587,500  Is  owned  bj  Amerloan  Telephone  a-  Telegraph 

(Bell)    (  0       V      7".    p,  40.        The    I. on. Is    are    debentures,    hut     are    to    be 

secured  by  any  mortgage  placed  on  the  property.    The  stockholders 

In  1 902    subscribed  to   $3,503,200   new    -link  hi    par,  raising  amount 

ndlng to 831,616,700.    V.71,  p.  988,  1819. 

Divii.i  nos.-/    1886-98.     1894.  1H95.  -!)6.  '97.     1898  to  Aug  ,  1903. 

Percent,       s3sgyearly.      4       4*«       5      5>*      6    yearly  (Us  Q.-F. 


Oct..  1903.J 


INDUSTRIAL  STOCK 
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MIN 

, — . 

fur  explanation  <>i  tt»)  11  in 1 1  heading*,  Ac,  see.   notes   on  of            Par       .  1,',V,,"!"i',1,                                            Where  Payable,  ami  n. 

nret  page  of  tables.  Bonds    v. tin.-,    wavsanmni     ,,                  kble                yYi,. 


Amount 


N.  Y.  Dock-Pt  Htock,  #10,000,000.  5%.  non  cum 
lnt  mort..  $13,000,000,  gold,  c.ill  al  LOS   I  *m OAT 

tf.  I'.  Uu*  Kite.  Light  Utcii  if  Po*w 

N.  T.AHoboken  1  Stock  (t^OOO.OoOi  

Bob.  Per.,  Lei  chum,  m.,  red.  no  ($4,  iihi.hu.),   i  .,,, 
N.  Y.  .v  N.J.  Perry,  two  luorta.  ($600,000  are  Lai 
N.  Y.  A  Hoboken  Perry,  gen  mart.,  gold,  04,000,0 

/Y.  F.  Itutuai  <!<i*  Light    Stock  (b 

I   i  Muiuiii  TeL    Mm.  Dn.TeL  Lai  M  .  g.,gu.,  oi  <  i 

Ifr.w  York  <£  Next)  Jemni  TeUphom     Stock,  $15,000,000.. 
M.  (now  1st)  91,500,01  ly'rly.notdr  \ 

NtltM  Bemtm  Pond  Co  Htock,  common,  $5,000,00  • 
LT.-f.  stock,  6  "o,  cum.,  $8,000,000,  call  in  191  L  at  1 
Pratt  a  u  bltney,  6  p.  o.  oum.  pi  itook,  gu.,  red.,  b 

Forth  American    Btoi  k,  112,000  uOO. 


*loo   $10.OO0.ooo  -2  in  iv 
11*01    500  Ac.     11,500.0  "'  i  g.    P. 


Northw.  0a$  I,,  if  Ook*-   <  onsol.  (now  1st)  mort.,  gold 

Mortgage,  $2,0)  >ld  KC 

Cl( 'I-  TIC    

Do         Gem  A  ref.M.,  $5,000,000,  g.,gu.p.ALB<   • 
Ohio  <t  Intl.  \nCi  J  Ithtm    this     Btook,  (Bond*  see  text).. 

out  Elevator— Btook,  ooaimon,  96  

Mock,  preferred,  8  per  cent,  doi  .k>,000 

Gold  notes,  due  Jan.  L,  rearlj  isee  text) 

Pan"                              k.eommoi                    '  i(ceel»\ti 
preferred  Htock.  $1 ,525, uOO,  5  p.o.  Don-oomulatlve 
2d  pref.  stock,  $                     i  p  c   uou-oum.  (see  text)., 
let  mort.  1,000,  l-<>\<\    M.i 




A  A.  M.  *  Tr.  Co. 


3,300.000   5  In 

1,000  4,100,000  5 

L.000  000        I  a    '■  I      .v    .1 

l.ooo  o  ">  *. 

100 

l.OOO  5.0O0.tMM> 

lOO  (J.— J.  15 

1,000  1.304.0O0  5  g.  M    A    N 

100  5.0OOOOO   S  In 

100                          I   ti  in  1902    O.-F. 
1,325.000  6 In  1902  Q.-P. 

100  iT.«MM)uiM)    i  In  L903  Q,— M. 

l.OOO  (T.  <■>       I 

500  1,802,000  5  g.  U.— M. 

1,000  0  <j.      I 

1,000  1,770.000  5  g.  I      \      I 

100  9,000.000   'Jin  1  !»()■_'  y-M 
6,:-50,3o<.    9        I  <e  text 

100  5,489,500  6  tj      J. 
L,10  1,000            l   ■-■ 

100 

100  1,502.800  5  In  1903  Q.— P. 

100  0   5  In  190  >  Q.— F. 

1.000  4.446.000  5  g.  J.    A  D. 


do 

<1o 


•   l>   LAW. 

■  in 

I'hec 

do 

do 
to  Broad 

Bault.  ir.  C11..1'!: 

do  ilit 

Meroh.  L.  *  Tr  ,C 

Bqolt  Tr.  (         • 

N    Y.,  ( 'on.    I 

N\  Y.  Oft,  17  Batt  y  PL 
do  do 

do  do 

V  Y  .Manhat.  Trust  Oo 
do  llo 

do  do 

(tO  llo 


1T.L.UI- 

pal, When  i'ue 
Stocks    I.sst 

03.  t% 
:.    1951 

M    1"4 

May    1,  1946 

i.  1946 

May    1.  1946 
July  10,  • 

■  :«.  i  ^ 

»ug.l5,*03,l>s 

'08   is 
Jan     i.   1916 

Dee     . 

1  July    1 
July    1 

Apr   15,  '03,  '2 

■>.i.  1>« 
To 
tiov.  1. 

08,  1V» 

Nov.  l.'on,  m 

1946 


Annual  Kh tout.— Fiscal   vi'ur  ends    Dee.  81.     BepOTt    ror  1902  was 
In  V.  7ti.  i «  1 1*1.  Bbon  16,084  ta  Intel 

eat,  maintenance,  taxes,  etc.,  $1,1  <  lenda  (6  p.o.)$l.l< 

balance,  sur.  ror  048.     (V.  74,  p.  1812;  V.  76,  p.  834, 1 141.) 

Newport  A   Cincinnati   Hrld^c  Co.— See  Railroad  Cos. 

\i«    \<>rk  Air  llrnhe.— Incorporated  uii.l.!  law- of  New  .lerney. 

Work*  hi  Wiiteriown.  n.  Y.;  capacity.  MX)  sets  of  oar  brakes  a  day.  In 
April,  i  .hi  plant  was  placed  In  operation.    V   74, 

In  ln'.'t    dividend  t.  p  997  and  1898  ooi 

Oct..  1908,  Ln<  I  .  2  p.  0.  unar.  («  p.  c.  per  an  i.     New  itook,  f  1.250,000 

i  r xtenslons  and  $1,562,500  additional  in  1901. 

V.  7'2,  p.  ^7t;.  a*  to  patent  litigation  with  West- 
Lngbouse  Air-Brake  Co.,  aee  V.  «:»,  p.  181,448;  V.  70,  p,  686;  V.  73,  p 
\:i  9;  V.  7.'..  p.  19   8 

DiHHCTOBS.— President, C  A.  Btarbnok,  66  Broadway;  Vloe-Prest, 
Daniel Magone;  Beoj     and  Treas..  John  ('.  Thompson; 
C.  H.  (  banco,   Fred.  Flower,  H.  A.  Rogers,  J.  C.  Younp,  Anthony  N. 
Brady,  1  lioiuasC.  Punly  and  Qeoi  I  y.-  (V.  75,  \>.  13.^8.) 

New  Vork   lloek  <  «>.— OKOvxflZATION  — Incorporated  in  N.  ] 
on  July  1^,  L901, as  SnOOesSOl  of  the  Brooklyn  Wharf  &  Wan  lion-.   I  0 

foreclosed   and    reorganised    per   plan    v.   7-j,   p.   '.»:;. 

Uken  auk.  i.  l9oi.    v.  78,  p.  239.    Owns  water  frontage  In  Brooklyn 

"frontage  of  more  than  2*4  mfles,"  of  which  157  fei  oitictal 

■  tHtenieiit,  V.  73,  p.  1355.     Projected  tunnel  to  N.  Y.  see  V.  7tl.  p.  483. 
I   uroBoWD.-.-'otn.    Htock,  $",000,000;  pref     ■    p<  r  cent   non- 
cumulative,  910.000.000,  all  In  .-harea  of  $100  each.    A.tcr  B  i 
both  stooks  the  two  stoeka  to  share  equally.    Of  the  bonds,  - 

000  were  in  the  tieHHiir\  June  30,  1903. 

Dividends.— DIt.  on  prcf.,  1  p  c,  paid  Oct., 1902;  In  '03,  2  p.o.(AAO). 

'Kr.     Kepirt   f.  r  year  ending  July  81,  L903,  With  balance  Sheet, 

i m> wed:  Uro*s  earnings.  $1,821,618;  net  over  repairs, 

-  ..  lutereat  on  houda,  $460,000;    Oivldei    i-    .   p.  0  i,»200, 

alance.  turplu-.  |202,985. 

okfickks.— Pres.,  David  H.  King  Jr.;  Tina Tltm . COlilllilim  0*D   l-e- 

lln;    >ec.    Edwin    Thome;    Te  -pincer.      Office.  ( 

Bridge  st   (Manhattan).  S    ^     Directors.  V.  78.  D.  141.  Ills;  V, 

1868.— (V.  7\  p.  Mlo.  :  iP.488<  V.  77,  p.  77:;,  8i2.) 

N,  »»    \nrk  A   l-.n»i  Ulver  !•'<  rr>  .—Owns  the  "Astoria"  Ferrv  l.e 

tween  Astoria.  I,.  1  >t.  New   York,  and  ban  three  ferry 

itoatH.  Capital  ttot      -         OO;  dlrldends  are  payable <i.—M. 
Dividkndh.  -  )  '95.    '96.    '97.    '98.    '99.    '00.     '01.   *0_'.         Lfl 
(i'M)Po.      J       3       4        4««       5        5        54       6      6    Incl.  ■-- 
Boada,  *7.">0.000  lf»t  30-veargold  5«  due  Nov.  1,  192  J,  b 

at  Klngn  Co.  Trust  Co.     Directors— William  A.    Rash.  Thw      I 

SOB,  H     K.  Knapp,  B.   1  ehinai  I  11   Klilrldge.— I V.  71,  p 

Ne*v  York  A  Ka«i  HI  v  rr  tin*  Co. — SecNiw  AsOTl  ki>vm(Ja8Co. 
Nth     Viirk    A    BokekSI     Kerry     Co.  —  Incorporated    N"o\      10, 
i  iv h  of  New  Jersej  orol  the  Hoboken  Perrj 

0o„  operating  from  Barclay  Street, Christopher 8t,  and  West  22d  8t   <■■ 
H<  boken.     \    77, p.  454.     In  Apr.,  1908,  a   controlling  Interest  In   the 
wan  aoquJred  by   the  Del.  I^ck.  A  Went.  UK.     y.  7t..  p.  l»23. 
Hc.siis     ci  ti,, ■  i  1.4'.-.  -7C0.000   w. 

for  Improvement  .deemable  at  llOonanylnte 

DTTIDBVDS      /  1800.  1901.  1903. 

P«r  cent  1  4  4\  5  (I) 

June,  1901,  to  Dec.  1902.  mp.c.  quarterly.— (V.  77.  p, 
\.»  .  ■as.Ctaa  l.ixln.  —  -•  •  Oba  Qai  N,  »  .  ^im.'lel.— Seep.  1  1^7 
New     Vi.rk   A    .Ncvi.    Jit»ij      I  i  icphoiie.— i  iperates  telejilione 
Itaies  nnderinsrpetnal  License  from  th<  Bell  Company  in  Bi 
Liong  inland  (lnoludlng  Brooklyn),  In  New  Jeraej  In  count  ■ 

1  .  Hudson,  M  lonmonth,  "■'  imerset,  8us- 

d  Union.  Ti  on  Jan.  1, '03,  were  Mf.is  i  ,,,i  <*ni 

02t;  In  Long  Island),  42,180  in  1908,85,176  In II 
Btook     Btookholdera  in  1808  Bubsoribed  at  parfo 

the  amount  outstanding  to  $12,665,600  Ang.  1,1903.    V.  7b,  p. 
(•a!  estate  mortgages  Jan.  l,  l»03,  $1 11.500. 

Dm  1892.        1893.         1894  to  Oct..  1903.  Inclusive. 

Percent.       J      6  6  -early  Unci.  1%  extra  La  Jan., 

Earnings.     Beporl   for  year  ending   I  _',  wan  in  Y.  76.  p> 

598,  showln  ".2..">'.»7;  net,  $1,139,140;  Intereat,  tazei 

*it;;.;>  0;    .livid.  dance,  surplus,  9265,162.    In  1901, 

gross,  88,376.433.— (Y.  75,  p.  669;  v.  76,  i>.  S99.) 

N.  V.  A  Q.  Kleo.  I.lnlit  A  l»o\%.r  <  a.-Bee  page  1487. 

>e\\    Vork  Miburliaii  <;u-.— ~ee  Y  ,68,  ]..   17  1     Y    70,  p.  844. 

>e\v    Vork   Telephone   (  .. 1  .    page  M-7. 

>.\»    Vork  m  Texan  Land  Co. -See  page  1487. 

N.   V.  Traii«|iortalioii.— 8ee  page  1 

(flaxaura  Palls  I»o\%er  Com  puii)  .  Tli e.— Organized  in  1886  and 
has  autiion t>  by  special  acta  of  n.  a   1  >>rk  Mate  to  use  the  wa 

Rh  er  and  also  to  traiiHmlt  any  power,  heat  or  liirht  del  • 

-  ioh  water  te  praotioall]  an     point  In  Hen  J  01     Bt  <-■  .    it  ha- 
I  devoted  to  manufacturing  sites  for  users  of  Its 
electrical  power.    Tunnel  tirst  opened  January  1,1894.    The 
horse-power  la  now  in  ass  from  wheel-pit  »n.i  power-house  Bo    1 

Wheel  pit    and   pOWer-hOUM    No.  'J    are    completed,   and    iniicli:: 

Ming  installed  for  a  further  development  or  55,00t  hoi 

which  30,000  Lsnow  in  Dse.     Upon  completion  of  instBllatton  of  pon  •  r- 

honserTo.2  the  oompany*a  eapaetty  win  be  105,000  electrical  horse 

power  and  8,000  hydraulic  horse    power    on  the  American  side      a 
plant   on   the   Canadian   aide  of   I0O.0OO  horse  power  Is  und. 
etruction    first  Installation  of  30,000  horse  power  is  to  be  completed 


In  July.  19111.     V.  72,  p 
V.  7-J.  p 

Htcttrities.              1'ar.  lutrrelt. 

stock   ..     runt  

1st  mortgage,  gold,)    ,     ,  .       5-_varlona 

910,000  tM  >>   Oe    v    '  '     k       aiious. 

Deheiifs.  K  .  con\  .,  /  .     m(.  . 

000   up  i  '•00<J  Bg.-A.«w>. 

Debentures,  oonv., )  A  A  .n 

s    u  A  <KL'- 


U,  in 

On  '  l'tirity.tlr. 

KM)       


10,000,000    Jan.  1,  1932 

\pr.  1,  1910 

300,000      Oct.  1.1911 


Mock  authorised  i>y  Btookholdera  -iL.'SOO.OOO.  Issued.  93,8!  1  000, 
86.000,000  being  reserved  for  conversion  of  an  equal  amount  >>f 
.lei. en ture-..  The  stockholders  ate  to  vote  Oct  24,  1 '  03,  on  Increasing 
tbe  authorised  stock  froi  00,00  ;  of  thenen 

$  i0' 1.000  is  to  be  Issued  to  acquire  the  $1  i". I  Nuwara  .innction  By. 

prefei  red  Htock,  the  $421,200  Ntag  ira  Development  Oo.  prefi  rred  ana 
;ri  1  :>.i'.»-i  non-lntoreat-bearing  stock 

11i«  tlrht  mortgage  of  1891,  910.000,000.  BOTflm  1,071  Mras  in 
city  of  Niagara  Palls,  tunnels,  franchises,  etc.;  al-o  the  majority  stock 
or  the  Cataract   Power  &  Conduit    Co.,   Buffalo,  and    the    lon.i 

Power  Oo..  North  Tonawanda.  n   y.    Ooupon  mort.  bonds 
each;  int.  .1  a  .1 ;  registered;  9500  or  multiples  of  95O0;  int.  c^  .1 
the  coiiHtructlon  of  power  hou-e  and  wheel  pit  N'o   "J  with  connecting 
tunnel  w.  re  authorised  $3,000,000  debentures,  dated  April  1.  1800, 
convertible  into  Btoek.  $  for  $.  at  holder's  option  on  or  before  April  1, 
1908;  of  these, 92.755,000  were  outstanding  June  no.  i!»n:t.    g 
holders  In  July,  1801 .  subscribed  at  pai  to  $2,700,000  new  debentures, 
e  In  Instalments,  tO   build   plant    On   Canadian    aide,   convertible 

at  holder's  option  after  Oet   1.  1908,  and  before  oot,   1.  utii-,  into 
atook,  *  for  9.    They  win  be  seoured  i>v  an  equal  amount  ofdebeaitarea 

of  Canadian  Niagara  Power  Co.— V.  7:i.  p.  :>">.    s.e  Y.  70.  p.  689. 

Kuims.  -      Ve.ir  .  ndlnt' June  3d,  1808,  gTOt 
7^1;  other  Income   -  Ixed  char  r«,i  .5;  lm- 

provt  menta  and  bettermei  I 

President,  D.  O.  Mills;    i~:  u.  Edward  a  1  Y. -i\ 

and  Treas  .  w  LUiam  i>   Banklne;  Bee,  Predei  Ick  L.  Lovelaoe:  Asst  Bee. 
and  A-"t.  Trea-..  W.  Paxton  Little,    N.  Y.  offlot  -       .v. 71 

p.  1143,  V.  7o,  p.  1084;  V.  70.  p.  1116;  V.  77,  p.  L89 

Mle«-lteiiieiit-l>oii<l  <  o.— OBOANIZATtON.— Incor]>orated  In  New 
Jersey  on  Aug.  1 1,  1899,  as  a  consolidation  of  the  Nile*  Tool  Works 
('... .etc.     Doe-,  much    Of  the    hi  "f     the    countrv 

p.  888.  In  January.  1801,  took  over  entire  oommon  Htock 
($1,525,000)  of  the  Trait  .v  Whitney  Oo.,  guaranteeing  0  per  centon 
the  latter's  81,225,000  preferred  atook  (subject  to  call  in  11*11  at  par) 
provided  that  the  guarantor  earna  -ame  on  Its  own  stock.  V.  71.  p. 
139;  V.  70.  p.  18  »3;  V.  78,  p   1  18 

siock.  common,  $5,000,000;  pref.,  6  per  oent  oum.  (anhjeat to  aall 
in  1911  at  L05»,  $3,000,000,  of  the  latter  si  000.000  being  unissued. 

Dlv.  ou   pref  .  Nov..  L899,  to  Aug.,  1808)  1 'a  p.  c.  qua. 
On  common,  Hopt.,  1901.  1  »*  p.  o.;  Dec..  Ha  p.o.;  1901.6  p.  o.  ig.-M.); 
1902,   Mar..   1  Si   p.o.   and  1    p    a    extra,    paid    Mav     15;  Sept., 'J  p.  c, 

p.  a;  in  1903,  8  p.o  (Q    M.)     Btatement  for  year  ending  D 
1902,  in  V.  76,  p.  541,  show., 1  reserve   for  depreeia- 

-  ..-iio.ooo;  div.  on  pref.  (6  p.  a),  $253,500;  on  common  (8  p.  o.», 
$»oo.ooo;  balance,  hut.,  9774,465.  Prea.,R  O.  MoKlnney;  Treas.,  Chas. 
L  i.'orneii;  Baa,,  k.  H  r.  DaTla,  I  16  Ubartj  Bt.,  RT.  Y.    .v 

Norlli  American  Company.— ()R(i  \  I  organised 

amler  lawn  of  New  Jexasj  at  luot  — orl  ■  •  On  ran  4  Trans-Conti- 
nental Co.  Is  Inter.  ■  0  enterprtn 
1901  the  stock  was  decreased  from  $40,000,000  to  $12,000,000  t.y'he 
Ihhuc  of  one  share  for  each  it's  shares,  v.  7:>,  p.  30  V.  76,  p.  106. 
oted  on  War.  28,  1903,  t..  11  .  Btook  from 
'000,000  to  pay  for  -tock  of  the  Laclede  <;hh  Light 
i  0  of  81  Louis  and  Increase  the  company's  holdings  In 
elec.  light  business  in  st.  Louis  and  elsewhere,  V,  7' 

Dividends.— A  dividend  of  4  p.  o.  has  been  declared  from  1 
and  dividends  received  from  permanent  Investments,  payable  quar- 
terly on  Mar..  L  and  Deo.  1. 1903.    V.  76.  p 

Bbtobt,  ktc— Fiscal  v.;ir  ends  May  81.  Report  for  year  1902-03 
at  Length  was  In  V.  76,  p.  1881;  V.77,p.85.  Controls  Milwaukee 
l.lectric    Kallwav    A  l.U'ht    Oo 

cinnati   Rewpoii   A-  OovWKton  Light  *  Traction  1 

V.  74,  p.  584, 1306,  Union  Electric    Light   ,fc    Power  Co  .  of   st     DouK 
V.  71.  p  258,  Y.  77,  )>.  40,  77  1.  aid  De 

■      ■ 
Bee  Y.  76,  p   1360,  1881.    On  May 31,  1903,  owned: 
.>nds,    $900,866;  and   I 
.  ;    account 
:   -\  n.ltcate.  of  which  the  North  Aiuerii  .  r,  pur- 

ine stock  and  bonds    Of    the   United  States  Shlpl'illl 
posited    as   collateral  for  loans  contracted  hv  the  underwriting  ayniii- 
V.  75,  p.  i" 
Dikktora.— Edward  Q.  Keasbey,  John  1 
Burt.  Edwin  M   Bulkley,  Wm.  Nelaon  Cromwi 

uinn.l  .    Henr-,  <  .  Payni     Bob*    I   Bacon.  Chan.  1.  Pflster, 

•  has.  A.  Hoottonl.    President,  C  w.Wetmore;  Vloe-Praa,  Chai 
Bpoffbrd;  2nd  Vice  Prea.Wm    P.Wbll  Burt;  Treas 

K.  sheldon.  90  Broad  st-iY  76,p  1  189,  1894);  V.  77,  p.  88, 801 ) 
Northern  I  11  ion  iin*  Co.  (\.n  \  ..rk  <  It)  .)— V.  65.  p.  621. 
Noriliu  c.t.  ,  11   (.an   l,ielu   A    Coke   < 

Northwestern     I  Vlcsni  |>h  .—  <.0o0   miles  of  wire   and   Is 

leased  to  Western   Union   for  9'.i    years,  which  guarantees  dividends 

at  6  per  cent  on  92,500,000  atock    .   ir  f   0)  and  interest  on  1st  mort. 

7s.  due  Jan.  1, 1904.  Interest  J.  A  J.-(Y.  7J.  p.  143,  6J0.) 

Ohio   A   Indiaiiat  oiikoI.   Nat.  A   1 1 1 11 111.  Gaa.— See  page  1487. 

Omaha  Water  Co.— See  page  14-7. 
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Pacific  Ma  il  siea  msn  ip — Stock 

roe.  Pack   <t  Afar. -Deb.  (V.74,p.  1143)  g.,  8  f..  r. -.1  • 
Palerson  d  Passaic  Oa*  <t  Eiec.— Cons.  M.,  $5,000,000,  g 
Pennsylvania  Canal— Gen.  M.,  $5,000,000,  int.  guar      o 
Pennsylv.  Steel  Co.— Pf.  stock,  7%,  non-cuni.,  $25,000,000 

Old  Penna.  Steel  1st  M.,  cur  GP  r 

Maryland  steel  1st  mortgage,  currency.*. p r 

Penn.  Steel  Co.,  OonsoL  luort.,  $7,000,000,  gold ,GF 

Collat.  trust  loan  Cornwall  proper-tie,  s.  f.,  red  text 

Maryl'd  Steel  oar  tr  bonds,  g  .  $60,000dueyrly,call  105 

People's  Oas  Light  <6  Coke  (Chicago)—  Stock,  $35,000,000 

People's  Oas  Light  &  Coke  1st  mortgage,  gold,  $  A  £ 

2d  mortgage. .  

1st  consol.  mort.  for  $10,000,000  gold. Ce *C 

Equitable  Oas  Light  &  Fuel  1st  mortgage  Co  c" 

Chicago  Gas  Light  A  Coke  1st  mortgage,  g.(l'P) c 

Consumers'  Oas  1st  mort.,  gold.    See  V.  66,  p.  47-  < 

Illinois  L.  H.  ife  Power  1st  mortgage c 

Lake  Gas  &  Light  1st  mortgage,  gold ic 

P.  G.  L.  AC.— Refunding  M.,  $40,000,000.  g.P...c'Ar 
Mutu  al  Fuel  Oas  1st  mort.,  $5,000,000,  gold,  assumed. 

Hyde  Park  Oas,  1st  mortgage,  sssnmed.Ce 

Calumet  Gas  Oo.lsl  mortgage,  assumed.. 

Phila.  A/Vcfric— Stock,  $7  .'  0  per  share  paid  In  (see  text) 
Phila.  Eleo.  Trust  Ctfs.,  gold,  *17,500,000  (see  t« 

Edison  Elec. Trust  Ctfs.,  gold  (Ed.  stk.  uscoll.) 

Old  Phila.  Eleo.  Tr.  Ctfs.  (Penn.  H.  L.  A  P.  stock  ai 


Date    Size  or      ^^ 
Bonds  Value.  Outstanding 


1902 
1899 
1870 

1887 

W»2 

11)0  2 
1902 

1874 
1874 
1898 
1888 

lssT 

L886 

1885 
1885 
l  B97 

1884 


1«99 
L896 
1898 


$100 

500  &o 

1.000 

1,000 

100 

1,000 

1,000 

500  A-o, 

1,000 

1,000 

100 

500 

500 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

500  <feo 

1,000 

25 


100  Ac 
1.000 


$20,000,000 

1,500,000 

3,805,000 

2,282,000 

16.500.000 

1,000,000 

1,915.000 

3.482,000 

7,500,0<>0 

540.000 

32,969.100 

2,100,000 

2,500.000 

4,900.000 

2,000,000 

10,000.000 

4.240.000 

500,000 

300,000 

2.500.COO 

5,000,000 

200,000 

250,(00 

24,987,750 

14,982,200 

1,991.300 

11,266,700 


INTEREST  OR  DIVIDENDS. 


Rate  per    When     Where  Payable,  and  by 
Cent.      Payable  Whom. 


3  in  1899 

ig- 

7  In  1903 
5 
5 

6g. 
5  g. 

5  g. 
6  in  1902 

6  g. 
6g. 

2* 

6  g. 

5  g. 

I* 

6  g. 

5  g. 

5* 

6  g. 
5  In  1902 

4  g. 

5  g. 
5  g. 


J. 

A   D. 

A.  A  O 

M. 

<te    S 

.1. 

A    J. 

M 

A  N 

M 

A  N 

F. 

A  A 

M 

.v  a 

A. 

A  O 

J. 

A   J 

£ 

.— F. 
A  N. 

j. 

A-  I) 

A. 

A  O 

J. 

A    J. 

J. 

A   J. 

J. 

A  D 

M. 

A  N 

.1. 

A    J. 

M. 

A    S 

M 

A  N 

M. 

a-    B 

.1. 

A   J 

3. 

A  D 

J, 

A    J 

A. 

&   O 

A. 

&  O 

N.  Y.  Mercantile  Trust. 


N.Y.,  First  N.  Bk  A  Pat. 

Phila., Broad  St.  Station 

Checks  mailed. 

Philadelphia  Office. 

do  do 

Glrard  Trust  Co.,  Phila 

Philadelphia 
Glrard  Trust  <  o.,  Phila 
N.  Y.,  Central  Tr.  Co. 
v.  Y.,  Dent  Tr.  A  Chlo. 
N.  Y.,  Cent  Tr.  A  Chic 
N.  Y.,  Central  Trust  Oo. 
N.  Y.,CenflTr.  A  Chlo. 

do  do 

N  Y.,  Central  Tr.  A  Ch 
Chicago.  Chic.  Nat.  Bk. 
111.  Tr.  A  Saw  Bk.,Chio. 

New  York. 
N.  Y.,  Cent.  Tr.  A  Chlo. 
First  Nat.  Bk.,  Chicago. 
Chicago  Eq.  Trust  Co. 

checks  ma  led. 
Land  Title  A-  Tr  .  P.iila. 
CitvTr.,S.D.A8.Co  .I'h 
l.andTit.&Tr.Co..  Phila. 


Bonds— Princi- 
pal, When  Due. 
Stocks—  La«t 
Dividend. 


Deo.  1, '99, 1»« 
Aug.  1,  1922 
Mch.  1,  '.949 
July   1,  1910 

Nov.  l,'03,3i« 
Nov.  1,  1917 
Feb.  1,  1922 
Sept.  1.  1925 
Oot.  1,  1932 

July  1,  *04-'12 

Aug.25,'03,l>s 
Nov.  1,  1904 
Deo.  1,  1904 
Apr.  1,  1943 
July  1,  1905 
July  I,  1937 
Deo.  1,  1936 
Nov.  1.  1915 
July  1,  1915 
Sept  1,  1947 
Nov.  1,  1947 
Sept  1,  1904 
July    I.  1917 

J'i  e  15,'03,2>s 
Oct,  1H49 

Aft.  Apr., 1946 
Apr.    1.  1948 


Otis  Elevator  Co.— Incorporated  Nov.  2^,  1898.  under  the  laws 
of  New  Jersey  and  took  over  about  13  plants  comprising  about 
85  per  cent  of   the    business.     Be«  V.   71,  p.  S<5\  V.  74,  p.  271;  V.  75, 

?.  552.  Stock  16,500,000  common;  outstanding,  $0,350,300.  Pre- 
erred  outstanding  (nee  table  above),  ■4,489,800,  The  stockholders 
voted  on  s.  p.  B,  19  '-.  to  increa-c  the  authorized  preferred  stock  from 
$4,500,000  to  $0. 100.000;  of  the  new  stick  8989.500  was  .sold  to  stock 
holdersi.ro  rata  at  par  for  Improvements  and  working  capital,  the 
balance  to  remain  for  future  purposes.    V.  75,  p  345,  552. 

Dividends  on  pref.,  July  15,  le99,to  Oor.,  1903,  both  Inclusive,  l^ip. 
0.  quar.  (6%  per  annum).  First  div.  on  common.  2  p.  o..  paid  Apr.,  15, 
1903.  from  earnings  of  )902;  in  Oct.,  1P03,  a  further  dividend  was  de- 
ferred V.  77,  j>.  953.  Gold  notes,  $1,250,000,  due  $150,000  Jan.  1,  In 
1903  to  1905,8400.000  In  1906  and  $200,000  In  1907  and  1908. 

Report  for  year  ending  Deo.  31, 1902,  with  balance  sheet  in  V.  76,  p. 
651,  showed  net  I  arnings  over  Interest  and  renewals,  *97*,410;  dlv.  on 
pref.  (0  p.  0.),  $264,829;  div.  on  common  (2  p.  o.).  8127.006 ;  charged 
off  for  depreciation.  $206,575;  bal.,  surplus,  added  to  working  capital, 

$300,000.    Offloe,  17  Batten  Place,  BT.  Y.— (V.  77,  p.  953.) 

Pacific  Costal  Company.— This  company  controls  the  Pacific 
Coast  Steamship  Company  (owning  its  entire  capital  stock)  and 
operates  five  steamship  lines  running  between  8an  Francisco. 
Portland,  Victoria,  Sitka,  Fort  Bragg,  San  Diego,  Ao.  Also  owns  all  the 
securities  of  the  Columbia  A-  Paget  Sound  RR.  (now  standard  gauge), 
Seattle  to  Franklin,  etc..  with  sidings,  57  miles,  and  its  New  Castle 
mine;  the  Pacino  Coast  Ry.  (narrow  gauge),  Port  Harford,  Cal..  to  Los 
Olivos,  80  miles.  Operates  Franklin  Coal  Co.  owning  Franklin  mine, 
with  3,050  acres  coal  lands  at  Franklin  and  2,083  acres  at  New  Castle. 

History. — Successor  on  Deo.  1,  1897,  to  the  Oregon    Improvement 
Co.,  sold  In  foreclosure  and  reorganized  p.  plan  In  V.  65,  p.  412,  463. 
Ditiukm)S—  1         1898.  1899.         1900  to  Aug.,  1902.     Since. 

Com.,  per  ct.   I  2  2  1      O-F  (4<Jt  per  an.)     is  quar. 

1st  pref.,  p.  o.   |  5  4i«        W  Q-F  (5%  per  an.)    1>*  quar. 

2d  pref.,  p.  o..   I  4  3»o        1      Q-F  (4%  per  an.)    14  quar. 

A  f ter  4  p.  c.  on  2nd  preferred  and  common,  these  stocks  share  equally. 

Latest  Earns.-  12  mos.  \  1902-3.Qross,  $5,606,753;  net,  $1,211,977 
July  1  to  June  30.        $ 1901-2.Gross,    5,073,207;  net,    1.087,692 

Rki-ort.— Report  for  year  ending  June  30,  19u3,  in  Chronicle  of 
October  2  4.  showed  gross  of  steamships  and  oolliers,  $3,598,959;  net 
$517,345;  rail  lines,  gross, $649,947;  net,  $.115,388;  coal  department, 
etc.,  gross.  $1,357,846  ;  net.  $3"9.244.    Detailed  results  were: 

Gross  earnings $5.6(6.754  I  Interest  on  bonds $222,300 

Op.expenses  and  taxes.  4,394,775  j  Depreciation,  eto 39,619 

Dlv.  on  1st  pref.  <5%) 76,250 

Div.  on  2d  pref.  (5%) 200,000 

Div.  on  common  (5%) 350,000 

Total  net  Income $1,256,356        Balance,  surplus $368,187 

For  year  1901-02,  gross,  $5,074,207;  net,  $1,088,692. 

Okkickrs.  Etc.— Chairman  of  the  board  and  President, ; 

lut  Vice -Pres..  J.  ('.  Ford  ;  Treas.,  John  Kean ;  Id  V.  P.  and  8ec,  H.  H. 
Duraud;  Asst.  Treas,  Clifford  C.  Fay.  Executive  Committee:  Henry 
W.  Cannon,  E.  H.  Harrlman,  Daniel  8.  Lamont.  T.  Jefferson  Coolldge 
Jr.,  and  Grant  B.  Schley.    N.  Y.  office  10  Wall  St-(V.  76,  p.  106,  544.) 

Pacific  Mall  M en mulil p.— In  Nov.,  1900,  the  Southern  Paoltlo 
Co.  acquired  $10,C05,000  of  the  stock.  V.  71,  p.  1015.  In  June,  1902, 
made  tliree  j  ear  agreement  with  Panama  RR  V.  74,  p.  125.->.  In  .Mar, 
1903  pun  based    two  steamships  for  about  *3,000,»00.     V.  76,  p.  708. 

niviDhM's  No  dividends  from  1SS7  until  Dec,  1896,  when  1  p.  c. 
was  paid;  In  '97.2p.c;  In  '98, 2**  p. c;  in  '99,June,l»2p.o.;  Dec, l^p.o. 
none  since,  surplus  being  invested  in  new  vessels,  eto.     V.  70,  p.  331. 

Report.- Report  for  1902-03  In  V.  77.  p.  248. 

Tear  ending  Apr.  30.       l;K>3.  1902.  1901.  1900 

f-itcamships $2,077,913    $1,883,413    $2,868,909    $3,509,840 

Subsidies 11,510  8.040  13,878  12,282 

Miscellaneous 135,083  137,293  188,319  195,498 


Net  earnings $1,211,977 

Interest  and  discount..         44,378 


Total  earnings... .$2,827,506  $2,029,346  $3,071,166  $3,817  620 
Net  earnings $8,280  df.$i07,935        $167,821        $830,189 

Dividends  (8  p.  o.i  bl  1899-00.  $600,000;  bal.,  sur.,  $230,189. 

K  n  Harrlman, President;  Alex  MliUr,  Sec,  120  Broadway,  N.  Y 
P   708,  1  MM);  V.  77,  p.  p.  2  18.) 

Pacllic   Pmeklag  A   Navigation  Co.— See  page  1487. 

Palcrxon  A  Pa««alc  «•«»  A  Flccirlc  Co.—  SeeSTHKEi  Kv    Si  pp. 

Pciiiii)  I  vanla  ,Tlfg.  I.luln  A  1'iiwcr,- See  Piiii.adki.I'mi a  Eli.o. 

Pemixyl  vanla  Mccl  Co.— Chartered  in  New  Jer-ev  on  Apr.  29, 
1901.  and  acquired  per  plan  In   7. 78. p. 46,  91,  almost   entire  Ml 

000  stock  of  Penn.  oompanrof  same  name  and  entire  stock  of  Mary- 
Land  Steel  <  o.    Tans  controls  plants  hi  Steelton,  Pa.,  and    Bparrowt 

Md  .  Including  hla>t    fumaoes,  animal  Ospaolty  750,000  mils  pig 
iron:  t  DtS,  cap.n  llj   800,000  ions,  ai  d  one  opei    hearth 

plant,  oapaeltj  250,000  tons  of  lni/ots;  two  rati  nulla,  eapaoln  640,000 

tons,  a  slilplMiibllng  and    a    bridge  building  plant    (nee   plant  V.  77    p. 
1  oomplete  frog  and  switch  building  plant,  eto  .  eto. 
Owns  the  entire  $2,400,000  stook  of  the  Spanish  American  Iron  Oo 
shipping  from   LOO.oOO  to  500,000  tons  of  ore  annually  and  owning 
about  5,000  acres  of  land  near  Santiago,  Cubs  (V.to2,p,776;  7.7]    □ 
.   9l7i   V.  77.  p    1229), 
In  1901-02,  nurcl  Inurest  In  the  Cornwall  Ore  Banks  Oo., 

m  Co  .  l'a.,  the  Lebanon  Pui  non,  l'a.,and  *".  1 0.000 of 

li  of  the  Cornwall  a-  Lebanon  RR  . 
000 80-year S  per  cent  collateral  trust  bond-,  of  the  Penn.   »teel  <"o 
(of  Penn).     V.  75,p    345,  :<:>7.   V    72,  p.   1241,   1888;    V,  7;t,  p  i:p.j- 
v    71 
oto, 


74,   p.    1312.     O'llelal  statemeut  or    securities   owntd,   piopirtlcs 
,  \  .  73,  p    1355. 


In  1902  Maryland  Steel  Co.  issued  $600,0C0  car  trusts.    V.  74.  p.  1312. 

In  June,  1901,  control  was  acquired  by  the  Pennsylvania  RR.  and 
affiliated  roads  by  purchase  of  $10,000,000  each  of  common  and  pre- 
ferred stock.     V.  72,  p.  678. 

Stock.— Common  stock  authorized.  $25,000,000;  outstanding,  $10,- 
750.000  (par  $100).    Preferred,  see  table  anove.    V.  72,  p.  1241. 

Divtijknds.— Dividends  on  pref.  stock  since  recapitalization.  3^9  p.  c, 
paid  Nov.  1.  1901;  in  1902  and  1903,  7  p.  o.  yeaily  (paid  M.  &  N.) 

Bokdh.— Consolidated  joint  mortgage  covers  the  plants  at  Steelton.  Pa., 
and  Sparrow  s  Point,  Md.,  at  d  all  of  the  $1,000,000  stock  of  the  Mary- 
land steel  Oo  ;  *:t, 000, 000  are  reserved  to  retire  the  prior  liens.  Car 
tiust  notes  Deo.  31.  1900,  $250,000.     V.  72.  p  579. 

Of  the  ooll.  trust  5  p  0.  bonds  trust  5s  of  1 902.  not  less  than  $100,000 
nor  more  than  $500,000  may  be  ailed,  at  105,  at  any  interest  period; 
in  addition  a  sinking  fund  of  50  cents  per  ton  of  ore  miued  Is  to  be 
similarly  applied;  if  the  sink,  fund  Is  not  sufficient  to  redeem 
$150,000  the  company  must  meet  deficiency.     V.  74,  p.  1312. 

Rki-ort  for  calendar  year  190?,  in  V.  70,  p  917,  showed:  Earnings 
of  operating  companies  over  charges  and  depredation,  $2,4" 
against  $2. 161. 507  in  1901;  dividends  (paid  to  Penn  <  o),  $1,177,500, 
bal.,  $1,290,032;  total  receipts  of  Penn  O"., $1,212,336;  bal  .deficit, 
under  expenses  ($28,937)  and  7  per  cent  div.  on  pref.  (including  3»*% 
paid  May,  1903),  $  18.531;  ooiublned  surplus  of  operating  and  holding 
companies,  $1,277,501.  Business  Sept.,  1903.  V.  77,  p.  773  Directors, 
Oot.  1901,  V.  3.  p.  1855.— (V.  75,  p.  345,  397,  552;  V.  76,  p.  917. 
923;  V.  77,  p.  773,  1229.) 

People's  Gaa  Unlit  Ac  Coke  (Chicago).— An  absolute  consoli- 
dation on  Aug.  2, 1897,  of  the  companies  forming  the  old  Chicago  Oat 
Trust— V.  64,  p.  1088;  V.  65,  p.  235.  Mutual  Kuel  was  purchased  In 
November,  1897,  and  early  in  1898  consolidated,  as  was  also  the  Hyde 
Park  Co.,  with  the  People's  Oas-Light  &  Coke  Co.  The  Universal  Oas 
Co.  (stock,  $1,500,000)  Is  controlled  In  the  company's  interest.— V. 
67.  p.  179;  V.  68.  p.  474.  On  Nov.  1,  1900,  made  a  contract  to  pur- 
chase tbe  property  of  the  Ogden  Gas  Co.  lor  $7,000,000,  at  the  ex- 
piration of  the  latter's  franchise  on  Mar  4.  194-x  V.  72,  p.  91.  244, 
630.  779;  V.  74,  p.  99,  155.  As  to  Indiana  Oil  A  Gas  Co..  see  V  67.  p. 
690;  V.  68.  p.  825,  1182;  V  71,  p,  33, 1123.  As  to  Northwest,  ru  Gas 
Light  &  Coke  Co.,  see  that  co.  above. 

Property.— In  service  January,  1902:  Street  mains,  1,796  miles; 
meters,  323,039;   publio  lamps,  24,911.    See  V.  66,  p.  382. 

In  June.  1901,  a  settlement  was  reached  with  the  oity  on  the  basis 
of  the  latter  receiving  on  account  of  Its  percentage  of  the  gros  •  re 
oelpts  (viz.,  3*?  p.  0.  from  illuminating  and  5  p.  0.  from  reel  gas)  free 
gas  for  25,000  street  lamps  (this  service  to  be  valued  at  $350,000)  and 
for  these  lamps  Welsbach  burners  (valued  at  $25,000),  these  to  be 
maintained  by  the  city;  any  surplus  in  the  percentage  above  $375,- 
000  to  be  paid  in  cash.  The  contract  forbids  the  city  to  attack  the  com- 
pany's franchise,  but  reserves  to  it  the  right  to  continue  the  Ogden 
gas  and  75-cent-gas  suits.  See  V.  72,  p.  1283,  1087;  V.  71,  p  155;  V. 
75,  p.  246.  669.  In  Aug.,  1901,  suit  was  brought  by  the  State  to  test 
the  constitutionality  of  the  Consolidation  Act  of  1897.     V.  73,  p.  349 

Stock.— In  8ept.,  1901,  stockholders  subscribed  to  $4,300,300  stock, 
raising  the  amount  outstanding  to  $32,969,100.    V.  73,  p  490. 

DIV8.— )  '89.  '90.  '91  '92.  '93.  '94.  '95.  '96.  '97  to  Aug  ,'03 
Percent.j   4        3        3     5^  41s(l1280.)    6      2>«    Ha   6y'rlyd  ««q-F) 

Bonus,  Etc.— Of  the  $40,000,000  issue  of  1897  $26,546,000  bonds 
were  reserved  to  retire  prior  bouds.  The  balance  may  be  Issued  for 
additional  property,  improvements  or  betterments.    V.  05,  p.  572. 

Report— Report  for  year  ending  Dec.  31,  1902,  In  V.  70.  p.  380 


TEARS  ENDING   DEC.   31  1902 

Gross  income $11,058,413 

Netoveroper  exp 85,145,202 

Interest  on  bonds 1,857.300 

Depreciation 030.580 


1901. 

B9.66S.476 

84.b71.305 

1. "57.300 
611,886 


1900. 

■f'.'.o:i0,337 

$4,042,550 

l.-:>7.300 

584,175 


Balance  for  stock....       $2,657,316  $2. 4 02.1 09  $2,201,075 

Dividends,  6  p.  0 $1,978,146  81,784.688  $1,720,128 

Ofkickks.— Chairman  of  Hoard,  ('.  K.  (I.  Billings;   President,  Ueo.  O. 
Knapp;   V.-P  ,  A.  N    Bradv.  2d  V. -P.,  Walton  Ferguson;  3d  V    I"  .  ('   K 
Woostcr;  Treas.,  \7.  S.  McOrea;  Sec.  L.  A.  Wilev      Offloe,    54  Wall  St. 
N.  Y.  — (V.  74,  p.  1041.  1255)   V.  75.  p.  846,  009;   V.  70.  p,  J  So,  1089.) 
Philadelphia  Company. —^ee  Pitt-tun  g,  in  Street  Ry.  8up. 
Philadelphia   ICIectrlc  Co.— See  page  14  87. 
IMIUbnr)- Wnxlihurii  Flour  Mill..  Co.— (V.  75,  p.  1305.) 

iMiihim  r  -  Goal  Pay  "tee  pace  i  187. 

Planters'   OOWpro*  Co.—  See  page  1  i'-K. 

I*ociiIioiiiiim  Coal  A  C'kc— See  Noi  folk  A  Western  Kv. 


Pope    Hannfaeturlmg   Co.— Organization,    incorporated    in 

New  j.  rse\  in  Feb  .  1908,  as  successor  per  [dan  In  v.  75,  p.  1401.  and 
7.76,  p.  267.  of  the  American  Bicycle  Co..  which  aoqntred  concerns 

mention,  d  in   V.  00.  p.   177,493,    Including    Pope    Mfg.   Co     [Oolumbls 
Blcyob  l.  Crawford  M  I  g.  OO.    W.-t  n  WI.e.  1  Works,  AlltOim  bile  A 

>.  (V.  74,  p.  284,537),  ►to.    Bee  application  to  list,   V.  72"  i> 
IV.  73, p.  782. 1358.  plan  7.  75,  p    noi      |n  Oct.,  1908,  com- 
plete possession  was  about  to  ba  taken,    7.  77,  p.  852,  154, 

I D  ll  N  k  610.000,000);   Isl    pref.  0  p.  o,  cum.  (subject 

to  call  at    11"  '  >0;     2d  9    |«     e.     pref.   com.    alier    I'eb.    1,  1;")05 

0       StO-ok  is  to   be  held  in  a  voling  tru-t  for  B  Jens. 

<)i  i  i.  i  as.    President  Albert  A.  Pope;  1st  \  u,  Albert  L- 

Pope;   treasurer,    i;«one   Pops     Secretary,  Paul   Walton.    Office    21 
Park  Row, rt.  y.    (V.  77,  p.  1  0  355 . 

•  •..■.ml    TmIc".  rnpli    Cable—  See  Com  mkhcial  Cvlll.K  CO. 


<>(    I..    I! Hi:',. 


INDUSTRIAL  STOCKS  AND   BONDS. 


for  explanation   o!  column  headings,   &c,  nee  u,,' 
lirst  page  of  tables. 

PitUburg  Coal— Common  stock,  882  

Preferred  stock,  7  per  oent,  cumulative,  s  (2,000,000 
New  n  ortgage,  gold,  payable  part  yearly 

Pressed  Sit*  Mock,  common.  ; $1  '2,500,000  ... 

Pref.  stock  (at  1  I>  <•.,  mm  cum.,  $12,500,000 

MoKoeN Rooks porotaaas money  rtgage  .  

1st  M.,  gold  ootoa,  red  ,  due  $500,000  v'rly,  I'.  l>  Ido.l  ' 

Procter  <t  (iambi*. -   Cominon   stool 

Pref.  stock  I  s  p.o.,  cum.).  See  terms  In  r.i.  May,'93,SuF. 

Pullman  Company    Btook,!  i  

Quicksilver  Mining    Preferred  stock, 7  p.  <•.,  not  cum 

Kailwai/  S'rel  Spring  00      Common.  $13  5m  1,000 

Preferred,  7  percent,  cum  .  1 1 3,500, 

Rejrubhc  Iron  d  8teei    Common  stock,  $.{0,000,000 

Referred,  7  per  cent,  cumulative,  925,000,000 

Royal  Baking  Powder    Common  stock,  |10,0OO,i  oo 

Preferred  Mock.  $10,000, (mo,  '.  pci  Cent,  cumulative.. 

Rubber  Qoodt  Manufacturing—  Com  stock,  $25,000,000 
I'r.-r.  stuck.  7  i«.  c.  cum..  $25,000,000  (bonds,  see  text). 

Safety  (Jar  lie  .tiny  <t  Ligkt%ng    Btook  (|   .OoO.OOO)  

Bim/er  leVirii  n  Machine)  Manufoc'g    stock,  $b>.ooo.000 
lilass  -Sheffield  Nleei  .f  Iron     Common  BtOOk,  $10,000,000. 

ri  aferred  cock,  7  per  oent,  ooo  cum.,  $  10,000, 000 

81ohh  iron  a  Bteel  Oo.  1-!  mortgage,  gold  *  o 

General  mortgage,  gold,  sobJ«o1  to  call  at  per. Co — 
Standard  M,tfa     Stock  ($.'., !»()().  OOO  I-  pref.  5%  nou-cum.) 
Il  mortgage,  gold,  96.350.000  IWi» 
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Prenacd  Steel  Car  Co.— Organization.  — Incorporated  In  N.  J. 
on  Jan.  13,  1899;  a  consolidation  of  plants  at  Juliet.  111.,  and  Pitts- 
burg. l'u.  Prospectus  In  V.  68.  p.  188.131.  Capacity  of  the  works 
ahout  120  cars  a  day  of  largest  size.  Competition.  V.  73,  p  1310; 
V.  71,  p.  5  Ml.  Leases  plant  at  ITegewisoh,  111.;  capacity  50  wooden 
cars  dally.     V.  71,  p.  991,  835,  729. 

Bonds.—  The  first  mortgage  gold  bonds  are  subject  to  call  In  whole  or 
part  at  par  and  interest  on  any  Internal  day.    v.  72,  p.  848;  v  74.  p. 

203.  Series  due  Feb  1,  1901,  was  called  for  and  payment  made  on 
Feb.  1,1903  V.  75,  p.  1305.  there  are  also  $75,000  purchase  money 
bonds  of  1902,  Int.  at  4  p.  c,  payable  J.  A  D. 

Dividends.— On  pref.:  to  Aug..  1903.  l\  p.  c.  quarterly.  On  com- 
mon, 19oo,  t»  p.  c;  1901,  4  p.  0  ;  1902  (Q.-F.),  4  p.  c;  in  1903.  l'el>..  1 
f».  c;  May,  1  p.  o  ;  Auk,  1  p.  c;  also  I  p.  0.  extra  Is  payable  In  quarterly 
DStalments,  beginning  Feb.  24,  1903.     V.  70.  p.  269. 

Lvtkst  HUBWnrei      l'or6nios  ending  June  80,  1903.  net.  $2,015,- 
203,  against  91,050.912  In  1902  Int  ,  805,204   depreciation.*] 
dlv.  on  pref.  (3^  p.  o.,)  $437,500;  bal.  for  common  stock.  $1,327,109. 

Km  out. — Report  for  y*ar  ending  Dec.  31,  190 '.with  bal.  sheet,  was 
In  V.  7*.  p.  264,433,  showing  net  earnings,  84.758,114;    del  reclatlon. 

{300,000;    dlv.   on  i>ref     (7   p   o  ),  $875,000;  dlv.  on  common  (4  p.  c), 
500,000;  balance,  sur.  $2,903,114      In  1901   net  earns..    §1,027,906. 
President.  F.  N.    HorTatot.  N.  Y.  Office.  24    Broad  St.   Now  directors, 
Jan.,  1903.  V   74,  p.  215;  V.  76,  p  260.  — (V.  77,  p.  206,  301.) 

Procter  A  Ciiiblc  Co.— Formed  In  ls;iu  under  laws  of  New 
Jersey  to  carry  on  soap,  candle,  oils  and  glycerine  business.  In 
1000-1   stock  was  Increased  ami  bonds  paid  oil      V  71 ,  p.  713.  817.  915. 

The  stockholders  voted  Ma]  -■*,  L002,  to  Increase  the  common  stock 
Cram  94,500,000  to  86.000.00O.  V.  74,  p.  901, 1200  [n  1908  waa  build- 
ing a  new  plant  111  Kansas  City  t<>  cost  about  $1,000,0' 10.  V.  70.  p   1 196. 

DlTIDBirDa-  |  1891.  1808  BO  1897  Incl.  *98to'00.  1901  to  Aug.,'03. 
On  common.   .  \      8  1  J  per  cent.  80y*rly.     12\earl\   (Q.-F.) 

On  pf.  In  full  to  0  t.,  03.  incl.  Office. Cincinnati.    (V.  76,  p.  1196.) 
tTlie)  Pullman  Co.— On  .Jan    1 ,  1900.  the  Wagner  Palace  Car  Co. 
sold  Ms  assets  to  The  Pullman  Company .  representatives   of   the  Van 
derhllts  entering  the  board    of    directors   of   the  latter  company,  the 
■  elng  Increased    from   $54, oOO.OOO  to  $74,000,000,  to  retire   the 
Wavner  Company's  $20,000,000  stock.    See  V.  69.  p    854;  V.  70.  p,  40. 
iu\  11, kmis.-)  1877-80.  '81-83.  '84-98. '99.  1900-02.        I 
1    1-^77— P.ot.<  8  yrly.  9^  y'ly.  8yrly.6~j   8  yrlv.    Incl. A   g.,6 
In  1898  pala  an  extra  oaah  dividend  of  20   percent   and  Stool  divl 
f  50  p.  0.  U>  distribute  surplus  assets.  7. 87,  p.  75,  788,  840   802. 
■  >ti.     Report  for  1003  03  was  In  ORaOHICLI  of  Oot,  84,  1008 
Year/  endimj  .lulu  81.  1002.  l'Ol. 

Earns  from  car-,  mfg.  pndlta.  Ac  $23,120,713  $ 

Operating  expenses     810.389  4^9    -  178.100 

Depreciation  on  oara.  etc.      ...     S  l,008,0o8      l,4S 

Paid  o  bar  sleeping  oar  aaa*aa 435.712        846,760 

Dlvid-  nds  on  capital  stock 5  919,968      5,919,924      5,9 


Imvioksds.    On  ;  pt  ,  1903,  Incl.  G  p.  c   par  an—  1 »«  quar. 

Divb lends  at  tiiei.it,  ,,f  B  p- r  cent  yearly.lt  is  umlerstooil,  have 
been  paid  on  the  common  stock. 

tree;  Vice  P.,  A    EL  Porter.  Jr.;  Treas.,  John  Morris; 
8eo.,W.  1..  <iarey.     Olllee,  100  Wllllaiii  St.,  New  York- (V.  79,  p.   679.) 

B aibber  Oeoda  BlaaiaiflaetairlBnp  Co.— OaoAirraATioa.— Ineor- 
porated  In  New  Jeraej  on  Jan  2«;.  L800.  and aoqulred  99^t per  oent  ol 

k    Ol    the   Mechanical    Kubber   CO.,  75  DOT   cent  of  thestockof 

Morgan  A  Wright,  chl  (ago.  111.;  th aire  capital  stock-  ol   the  Pear- 

les.-  Rubber  ICfc.  Co.  of  N  Y  and  of  the  India  Kuble  r  Co. of  Akron.  ()., 
Htid  the  entire  stocks  of  Sawyer  Pelting  Co.,  Hartford  Hubbcr  Works 
Co.,  Indianapolis  Kubber  Co   and  '"eorla  Kubber  d   Mfg.  Co,     V.  68,  p. 

lee  official  statement  in  v.  68.  p.  B78.  v.  ox,  p,  7i4j  v.  71,  p.  su- 
In  Fell.,  1900,  acquired  capital  stock  of  Am.  Diiulop  Tire  c, 
STOCK,  Etc.- Stock  authorized,  common,  995,000,000;  pref..  7  p,  o. 
par  $100.  Outstanding,  common,  $16  «.» 11,700; 
Dividends  on  pref.,  June,  1800,  I  ■  Sept.,  1903, 
p  <•  per  an.  (1^%  O-M.)  On  common,  July,  1000,  to  July.  1901,1 
p.  0  quar      The  bonded  debt  of  companies  controlled  cousi-ts  of: 


cam 

jiref 


$25,000,000; 
i,400 


Net  surplus  for  year...  $3,497,722    $3,015,750    $2,866,335 

Total  surp  us  .luij  31,1903,  914,275, 

i'res..  Kol.ert  T.  Lincoln.  Chic.  N.  Y..  15  Broad  8t.  —  (V.  77.  p.  1999.1 
tlulcksllvcr  Mining.— See  SlTP.  of  Oct.  1«97;  V.  72,  p.  1941, 
l(ii I  lie)   illiiliiir.— V.  74.  p.  376;  V.  76.  p  21".  .",9  2. 

Ball  army  ateel  stprtag  0*«— Incorporated  in  New  Jersey  on  fab, 

25.  1902.  as  a  consolidation.  V.  74.  p.  882,  182.  Ifflclal  s'a 
V.  74.  p.  9-<4  In  June,  1009,  purchased  the  Sicei-Tlr-,1  Wh. 
Issuing  $3,500.o,  0   each   of  <■,  m  ,  ,,n    and   preferred  stock   therefor. 

p   185;   V  72,  p.  ill;  7. 74. p.  1041,1800;   V.  75,  p.  80. 
capacity  of  all  plants  ac(DUr<sl.  13">.750  tons  annually. 

Dividends  on  pref.,  1  :t4   p.  o    quarterly,  paid  June,   1903,  to 
1003.  both  Inc  .     No  bonds.     Aggregate   net  earnings  In   1901    of  prop 
ertles  consolidated,  $l,7t  2.0s  i;    i„    1000,81,556.967.     1 
Dec.  31,    LW03,  V.7H    p.  651.     President.  J    K    I'reneh.  See.,  M.   P.  Par- 
ker; Treas  .  James  C    K  ach.     Directors.  V.  74,  p.  1900;  V .75    p    1208 
—(V.  75,  p.  1908;  \  .  76,  p.  (>.".  1 ,  1033.) 

Haptd  TraiiMlt  Kerry.— sk.k  Sir.,  Oct..  1997;  V.  68,  p.  1184. 

Republic  iron    A    Mill   <<>.—()koam/.ai  ion.— Incorporated  in 
VewJereey  on  May  8, 1800.  to  consolidate  20  plants  making  bar  ami 

forge  iron,  being  practically  all  the  plants  In  theCentral  and  Southern 
States  west  and  south  of  Pittsburg.  V.  68,  p.  879,  Also  owns 7  blast 
furnaces,  mining  properties  In  the  Mesaba  range.  In  the  Lake  Supe- 
rior region,  extensive  Iron  and  coal  land-    including  tbeae  belonging 


»sn.  0<)  Mechsnloal  Robber  Oo.  1st  sinking  funu  g,,l,l  fls,  duo  Jan.  1.  1H1H. 
MS8  ,  4.',  N    V.  H  -lilng  A  I'ai'klug  1st  inurt.  sink.  Iim.l  ,leD.  (5s.  due    J  an.  1,   li'lh, 

nbjeel  t"  can  at  no. 
Kktout.- Report  (or  J8  moa,  ending  Mar.  31,  1908,   In  V.  78,  p  863, 

showed:  Net   income.  8033,360;    dividends  on   preferred    (H\    p.    c.i 
8704.497;  bal..  sur 

OKHCKR8.— President,  Charles  II.  Dale;  Vlee-Pres.,  Talbot  J.  Tavlor; 
2,1   vice-Pres.,  Krnest   Bopkloson;    Tteaa.,  James  B.  Taylor; 
iiarr\  Keene.  Gen.  office,  15  Exchange  Plaee,  Jeraaj   c<i\,  n   .1     [, 
rectors,  April,  1903.  V.  76.  p.  814. -(V.  76,  p.  81  9.  si  . ,  snj,  s.(9  ) 

sulci)  Cur  Heating  A  I. I^litlnu:. -organization. -Incorpor- 
ated in  fs87  lu  New  Jersey.  Manuiact  ores  "  Pintsch"  light  a]>para- 
tna,  «  hlch  Mar.  1 .  1009,  wa-  lii  u-e  on  20,326  cars  In  the  United  - 

DlVlUMua.—  ?  1889-09     189897.    1 --98-00.    1901.    1908 
Oaah  (par  08 )..  J    1  yrly.      6 yrly.      Byrly.       11        B    i2*iostk. 

Ki  poa  r— 1  ear  ending  Dec.3l,  1902,  combined  net  earnings  of 
snd  Pintsch  •'  3,908;  diva  on  Safety  Ou.  stock  (10  per  cent). 

8401,784;  dividends  on  Plntaeh  Oo,  stock,  a,-..   898,100;  haL,   -ur., 

$40  1,024.  Pre-  .  Kobert  Andrews.    Directors  Include:    Robert  Andrews 

K.  M.  Dixon.  Win.  Barbour,  .v  Q  So  »er,  Won  a.  Kead,  .1.  1:    Prenoh. 

Edw.  l.auterbach,  P  k  ivhmiiii.k   m  Bulkier  and  Geo  P.  Baker  Jr. 
Main  Olll -e.    190  B'wav.  N  Y.— (V.  74,  p.  lOil,  lo87;  V.  76,  | 

Singer  (Sew  Iny;  .T|  mil  I  ne)  t|  1'^.  Co.— <  >iu.  v  M/.  v  1  ion.  -  !  ncor 
porateii  in  ls7Hln  New  Jersey  under  special  act.    Plants  are  loc 

Elisabeth,  N.J  .  and  Ulbowle,  near  Glasgow,   in  Deo.,  1902.  thi 
oonetooig  Iroa  works  al  n  -t tg.N.  J.,  wen  parohased  and  a  mod- 
ern furnace  and  foundry  will  be  erected.     V.  75,  p.  13m      Btook,  $30,- 
000.000,  having  been  increased    in  Dec,    1000,  bV  900   per  c.i, 
dividend,  oapltallalng  surplus.    V   71,  p.  1294, 1978.    Cash  dividends 
as  reported, were:    in  1898, 80 p  a.;  In  1899,  io<i  p.  c;  in  u»oo.  20 
p.  c     Dividends  on  stook  as  lnoreased  1001  to  Jon-,  1063,  Incl.,  7] 
015  750    82  866  335     yearly  tpald  Q    M.i  Otlice,  149  Broada  ay,  New  York.  -IV.  7o,  p,  130S.) 


V.  77,  p   348 

a. -Common.  $30,000,000;  pref.  (as   to  assets  and  dividends).  7 
per  cent  cum.,  895,000,000;  of  which  99.800.000  oommon  and  ( 
loo  preferred,  reserved  t<>  purchase   additional  properties.    Annual 

capacity  of  finished  material  ov-r  1.250  OOO  tons.     V    71     ;■     i 
Dividends,  -on  pref.  Oct.  l.'OO.  to  Oct  '03.  7  p.e.  yearh  il\  y.-.l.i 
BBPOBT.     Ke~nlts  f  ,r  year  ending  .lune  30.  1003  were  mV  7" 

Net  profits,  84  123,500;  Improvement.--,  renewals,  etc  ,  *l,3-<2,600;  dlv. 

on  pref.  (7  per  eenn.  81,497,089;  bal..  sur..  81,313,818. 

Oftickrs.— President,  Alexis  W.  rhonipeon;  Secretary.  II   L   Rewndl 
Treasurer,  John   F.  Taylor.    Main   otlice.  Stock   Kxch'ange    Building 

Chic,  Directors.  Sept..  1002,  V.  75,  p.  613.  984;  (V.  77,  p  3  IS.352.45..I 
Royal   Baking   Powder   Co.— Okcamzation- Incorporate, 1   In 

Feb.,  1899,  under  the  laws  of  New  Jersey,  and  merged  Cleveland  Bak 

lng  Powder  Co.,  Royal   Baking  Powder  Oo.,  New    Y,,k  Tartar  Co. 

Tartar  Chemical  Co.  and  Price  Baking  Powder  Co.    See  V.  71  p  $45 


MoHH-Miellleld     Mill     &     Iron     Co.-- OHO  ANIZ  \TIoN.  -  Ilici-rpor 
ntcd    In    New    Jersey    and    In    Nov.,     1899.    acquire, I    several  prop 

r  stock  representing  the    same.     See    prospectus,   '. 
V   70,  p.  1099;  V.  71.it.  185,  i4y,  V.  72,  p   779;  V   76    p.  6J 
">00. (htocoiii'ii o n  and  S3, 300,000  pref.  was   reserved  for  a   steel   p!ant 
and  future  reriuirements.    Bee  listing,  V.  70,  p    1900,   showing  proper 

Ids  of  prefel  red    -hares,   balance  sheet ,  etc.;    alSO    \'      72    p.  774 

Divl, lends  oo  preferred,  April,  1000,  to  Oct  .  1003,  7  p   ,-.  yearly 
(Q.-J.i  Earnlnn  forn  month-  e-  ding  Aug.  31,  i'.»o3  (partlj  estimated), 

•■<',,. '.Ms.  agst.  $-;;  1,200;  Int    and  taxe-,  $1-0, ooo;  aiv.  on  pref 

8342,000;  bal.  sur.,  91,045.018.  k,  port  for  year  ending  Hoi   80 

it  l  ngthiitV  78, p.  6  2,689,  showed  n>-t  above  depeclatlon, 
etc,  91.838.801;  bond  Interest,  821  o.oo  •;  dlv.  on  pref..  7  p.  c  .  $469.- 
0<M);  sur.  for  year,  8650,301.    Total  surplus  A 

'■  0     Mil,'  ,d  Treas.,  .1.  il    McQueen,  Plrmlngnam, 

Ala     Haw  directors.  Mar.,  1008,  V. 76,  p.  058    -iV  77,p.  352,1 
Soiilliern    A      \lluiilli     Tele^rapli.— leased   to  Western   Union 

rwhieh owns  -  :  stook)  and  stook  guaranteed b]  rent.,. 

Noiillicrn  New     Bug.  Tclcpli.  — (V    71.  p.  J76;  V.  7ti,  p.  1298.1 

South    \  lllia    \\  aler  Co.— See  page 

standard     Mllllii";    <o .  — - 

siandurd  oil.—  )R(,  vsi/  vn,,v    T     -  on  suo 

i- led  m. lu  the  Standard  OU  properties,  held  by  ll 

lng     trustees       Bee    Bufplkmbut    for    April,    1809,   and 

p   122.  ontrols petroleum  oil  redneiies  in  ail  tbi 

otpal  Northern  titles  of  the  United  state-,  and  produoes 

cent  of  the  country's  total  output  of  refined  <u  I  wells 

in  l',nn.,  Ohio  ana  W.  Vs..  and  has  pipe  lines  ! 

tidewater,  v.oo.p.  1989;  v*.69.p  74:,.  7.71.P 

STOCK.— Common.  $100,000,000;  $10,000,00  >  pre* 

Dividkm.s— )  1891-95. 1806. 1891  1903. 

Percent {12ayr.       31         33     30     33  Helow. 

In  190?,  Mar..  20  p.  c  ;  June.  io  j  .  10  p.  c;    In 

190i.  March,  20  p  c  ;  1903.  June.  7  p  o;  Sept.!  B  , 

Offickks.— President.  .1    D    K      refeller;  Treasurer,  W.  H.  Tllford ; 
M.Pratt     OBice,  26  Broadway,  N   7. 

DlKKiToKH.— J.  D.  Ho.  I  •I'lam   Rockefeller.  II.   M.   Flagler. 

J.  I).  Archbold.  u   BL  Rogers.  W  H.TllfortLC.  M.  Pratt.  O.  H    Pavne 
E.  T.  Bedford.  C.  W.  Harkne-s.  J.  A   Motlett.  r'.  (t.  Barstow  and  Walter 
Jennings  -  i  v.  7:>,  p.  2n4   110  337,  4-s3.  870.) 

Standard  Kope  &  Twine  Co.— See  page  1488. 

Simqiie.  Iron  A  Meel  Co.— See  SCFP   forOct.,  1901  ;  V  77,  p  404v 
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Standard  Hilling  Co. (ton. )— Underlying  M*s.  undisturbed 

Standard  Oil—  Stock,  $100,000,000 

Stand    Hoped  Txcine—  1st  M.,  g.,  s.  f.,  to  oall  at  105..TIa.«'" 

ConsoL  M.,  nou-cuin.,  incomes,  g.,  to  call  at  par.    < 
SvHfl  <£  On.—  stock,  $25,000,000  

1st  M.,  $5,000,000.  (told,  call  after  July,  1910  .AC. 
Trrn/'te  Iron—  Stock.  $5,000,000.  guar.    8ee  text 

Mort.Acoll.tr.  bonds, $15,000,0"  :  .text  «..<•• 

Tenn.  <  oai  I.  <£  RH.  'o.— Stock  ($248,000  Is  8%euin.  pref  ) 

Slrm'gh'm,  Ala.,  Dlv.,con.  M..g.,  s.  f.  l%.not  <l'rn.>  e.0" 

Tennessee  I)iv.  bds,  g.,s.f.  1>«% yearly,  not  dr'n  < 
De  Bard.  M.,  g.,  ass  ,  s.  f.,  $30,000  v'lv.  not  dr'n  V.  c 

Tenn.  (  oal  Iron  <fe  RR.  gen.  M..  g..  $15,000,000  I  n     c 

Ala.  Steel  A  Shipbuilding,  pref.  6  p.  c.  cum.,  goal 

let  M.,  K.,(fU.,  h  f.    ret-.,  red.  110  begin.  Jan..  '07.    "»I  a 

Cahaba  1st  M..$l,10O.OOOg..gu.,  b.  f..  red.  at  l  lo.tv.c 
Union  Hag  tt  Pai>e, — Stock,  common.  $16,000,000  

Pref.  stock  (as  to  as.  and  dlv.),7  p.  c,  sum., $11 ,000.000 
Union   Firry— Stock 

1st  M..Roid,  red.  at  110  after  Nov    1.  1895 

Union  Sen  —  1st  A  coll.  M..  $45,000,000,  g..  gu  ,  8.  f."S 

Union  IVpewi (itr-Oommoa  stock 

1st  7  per  cent  preferred  stock.  cumula'ive 

2d  preferred  stock.  B  per  cent,  cumulative 

United  B»B Board  d  Paper— Prel   ■took,  7  percent  cum 

lstmort.,  $8,500,000.  g„  part  due  J  early,  red.  Ho  c* 
Uniltit  Cnp,  er  -Stock,  is  li"0  cum  .  pref 


of 
Bondi 


1896 
1896 


Si/.e.  or 


INTEREST  OK  DIVIDENDS. 


Par      OutstKiidin^  Rat*  l,er    V'lli'n     Wuere  Payable  and  by 
alue.   outstanding     Cent_     PaTal)le  Whom. 


Value 


1900 
1899 
1887 

lss7 

1880 

11.01 

1898 
1892 


i«:io 

1902 


1903 


$100 
1,000 
1,000 

100 
500   <fec. 

loO 
1.00O 

100 
1,000 
1,000 

1,000 


1,000 

1,000 

100 

100 

100 

100   Ac. 

l.OOOAc 
100 
100 
100 

i.ooo 

100 


$2,213,000 

97,500,000 
2.71O.OO0 
6,805,330 

25,000.000 

5,000,0  0 

2,500,000 

2   ,000 

22,801.600 
3,650.000 
1,193,000 
2.729.500 
4,347,000 
440.O00 
1,100,000 
892,000 

16,000,000 

11,(  00.000 
3,000.000 
2.200,000 

Ste  text. 

10,000,000 
4,000,000 
4.015,000 

11,7*0,582 
2,<  OH  OOO 
5.000,000 


New  York. 
X.  Y.,  26  Broadway. 
N'.Y.,  Manhattan  Trust. 


New  York  and  Chicago 

N.Y..N'.Bk.of  Hep  .dtCh 

S,  V.  Guaranty  Tr.  Co. 

N.  V.,  Ouar.  Tru.-t  Co. 

N.  Y.,  Hanorer  Bank. 

do  do 

do  do 

do  do 

do  do 

N,  Y.,  Hanover  Bank. 

ao  do 

do  do 


N.  Y.,  First  NaflBank 

Co.  office,  Brooklyn 
V.  Y.,C«>ni  Kxch.  Bank 
N.Y.,N.Y.Sec.  ATr.Co. 


5  g.    J.   &   J.  N.  Y.,  Morton  Trust  Co 
See  text.  M.  &  N.     N.  Y.,  31  Nassau  8t. 


i>u>tcjd--f  rinoi- 

pal.When  Due. 

Stocks—  Last 

Dividend. 


1911  &1922 

Sep.  15/03,5% 
Aug.  1,  194€ 
Aug.  1,   1948 

Oot.  5,  -03,  1«* 
July   1.   1914 

July  1/03,3% 
Jan.    1,   1925 

See  text. 
Jau    1,   1917 
Jan.   1,  1917 
Feb.   1,  1910 
July  1,  1951 

July  1,'03,  3% 
July  1,  1930 
Dec.    1,   192", 


o.t  l.'OS.  1\ 
Oct  1,'03,  >a% 
Nov.  1,  1920 
Dec.  1.  1952 
Oct.  1,  '03.3% 
Oot  l.'03.  3»« 
o.t.  1.  '03,4% 


Jan..  1904-13 
May  I. '03,  3% 


twlfl  \  Co.— Organization.— Incorporated  in  Illinois  April  1, 
1885.  Has  packing  plants  at  Union  Stock  Yards,  Chicago;  at  8on»h 
Omaha,  Kansas  Citv,  Kast  St.  Louis,  South  -t  Joseph.  South  nt.  Paul 
ami  Port  Worth,  rne  National  Packing  Co  ,  wit h  til 5.001  »,000  author- 
lied  stoci-,  was  Incorporated  in  N.  J.  in  Apr.,  1903,  to  take  over  ooui- 
panles  acquired  bj  Swift  and  others,    v.  76.  p.    09.755,1358. 

STOCK  and  Bonds.  -Stock  was  Increased  Jan.,  1902,  to  $2=>,000,000. 
Dividends  since  H-.:  '89  to  '94,  incl..  *  p  c:  "95  to  July,  '98,  incl.,  6 
p.  c.;  Oct..  '98   to  Oot.,  1903.  7  p   c.     Bonds,  see  table  above. 

Rk  pour.— Report  for  v  ear  ending  Deo.  31,  1902,  with  bal  sheet,  was 
In  V.  76.  p.  li-O.  showing:  Sales  (over),  $200,000,000.  against  $200. 
000,000  in  1901  and  $170,000,000  in  1900.  Net  earnings  in  1902 
above  depreciation,  repairs,  etc, $3,250,000.  Chairman,  E  C.  Swift; 
Pree..  Louis  V.  Swift;  Vice  Pres.,  Edwt.rd  F.  Swift;  Treas.,  L  A.  Carton; 
Sec,  D.  K.  Ilartwell;  Asst.  Treas..  l.  A.  Vant.— (V   76.  p    1196.) 

Syracuse  Li^htlim  Co.— V.  77.  p.  248,  302,  399;  1299. 

Tamarack  Hlnlac  Co.— V.74.  p.  882.1143,  1200;  V.76,  r.  971 

Temple  Iron  Co.— See  page  1-1^. 

Teiiiie«»ce  Coal  iron  A  Kallroad Company.—  Organization. 
— Owns  blast  furnaces,  coal  mines,  iron  mines,  foundries,  Ac.  in  Ten- 
nessee and  Alabama  —  V.  55.  p.  60.  463.  V.  63,  p.  31;  V.  69,  p.  82;  V. 
68.  p.  1227;  V.  70.  p.  588:  V.  75,  p.  t21. 

On  Nov.  30.  1*99,  the  Alabama  Steel  &  Shipbuilding  Co.  plant  was 
opened  at  Knsley  City.  The  plant  has  ten  open-hearth  furnaces 
of  50  tons  each  and  a  capacity  of  1,000  tons  of  steel  billets  and  siabs 
dally,  and  Is  leased  to  the  Tenn.  Coal  Iron  &  RR.  Co.,  which 
guarantees  its  $1,100,000  6  per  cent  bonds,  and  $440,000  6  per  cent 
preferred  stock.  V.  70,  p.  591.  The  common  stock,  all  owned  bv  the 
Tenn.  C.  I.  &  RR.  Co.,  carries  control  of  stock.  V.  66,  d.  1002, 1235; 
V.  67.  p.  127,  801;  V.  70.  p.  1196;   V.  72,  p.  584 

Dividends.— On  ooiumon  In  1887,1  percent:  In  1900.  6  p.  c:  none 
since  to  Jan.,  1903.    Preferred  pad  In  full  to  Nov.  .  1903;  see  below 

Stock.  The  authorized  common  stook  was  Increased  In  1900  from 
$20,000,000  to  $23.0  >0,0»0.     V.  70,  p.  382.  483.  5S9. 

Bonus.  Of  the  $15,000,000  general  gold  5s  of  1901.  $3,000,000 
were  sold  to  complete  the  steel  mill   at  Ensley,  having  an  annual  ca 

Jiaclty  of  100  I  00  tons  of  rails  and  200,000  tons  or  steel  and  other 
onus;  $10.6*3,500  re-erved  for  existing  bonds  bearing  6  and  7  per 
oent  interest,  snd  the  balance  for  Improvements.  The  making  of  rails 
wax  betrun  In  January,  1902.  V.  72,  p.  876,  940,  989;  V.  7J,  p  86,  554, 
1117;  V.  77,  p.  93. 

Latkvt  B  .km -.os.— Earnings  for  the  6  mos.  ending  June  30.  1903, 
were:    Total  income,  $2,135,476;    fixed  charges,  $399,833;    deprecia- 
tion. <230.796;  div.  on  pref  (4  p.0.),  99,932;   bal..  surp.,  $1,494,914. 
Report— Report  for   1902  in  V.  76,    p.  434.    In  1901  output  was: 
Coal.  4,o*5.0s  ,  tons;  coke.  1,179,855  tons;  iron  ore.  1,415,723  tons. 
■.■it.  /Ve.31—        1902.               1901.                 1900.                   1899. 
lot.  net  profit*. ...$2,656,747      $1,725,638      $2,347,027      $1,865,705 
S04.251            862.189            705.282            577,832 
41^,537            359,234                (t)                       76,962 
23.175  19,864         1,497,^76  


I  nt  on  bonds,  Ac. . 
Depreciation,  Ac 
Dividends 


Bal.  for  year.. ..sr.$l, 409,784      sr.$484,351    sr.$143,869sr.$l,210,911 

DiRECTORBlMay.  '03»— Cord  Meyer,  James  T.  Woodward.  D.  H.  Baoon. 
B.  I  Tracy,  II.  R.  Bloater,  James  H  Smith,  William  Barbour,  A.  B. 
Boardman,  r.  s.  Wltberbee,  Joseph  B.  Dickson  ami  s  L.  Sohqonmaker 
of  New  York;  Walker  Percy  and  Charles  McOrery  of  Birmingham,  Ala. 
Chairman  of  Board  and  President,  Don  (I.  Macon;  Secrei'y  and  1  I 
L.  T.  Beecher,  100  Broadway,  N.  Y.-(V.  76,  p.  1089;  V.  77,  p.  93,  206, 
404,  952  ) 

Trim  Ac  Par.  Coal  Co.— See  page  1488. 

Texaft  Pad  lie  Land  TruM.— V.  74,  p.  1256;  V.  76,  p.  652. 

Tidewater  Steel  Co.— V.  74,  p.  535,  891;   V.  76.  p    162,  870. 

Trenton  Potteries  Co.— Stock,  $3,o00,000,  of  which  $1,250,000 
Is  8  p.c  non-dim.  preferred;  Sui\  April,  '97.  Dlv  on  pref..  2  p.  o.,  paid 
April  10.  1900;  last  previous  June  11.1894;  Julv.iooo,  to  Jan  .  1902 
bolh  incl,  K  p.  c  yearly-  2  O..-.I.;  1902,  8  p.  0.  (paid  Q.  — M.);  div.  for 
!  '.'02.  w  11-  paid  ut  rate  of  8  p.  o.  and  dividend  period  changed  to 
Apr.,  July.  Oct.  and  Jan.  V.76,  p.483;  April,  July  and  Oct.,  1903.  2  p.c. 
each. 

In  July.  1902.  $55'».000  4  p.  c.  Income  cert,  (interest  payable  J.  A  J. 

101.  were  issued  to  rand  the  1 1  p,  «■  so<  mutilated  dividends  on  p'ef  ,iat 

KTbeim.'  iiiinles  ]..  c.  iion-ciiin.,  pe-|)liiti  V.74,  p  1256        the  eertifiOHtes 
are  subject  to  call  for  ■  nun  ciiiiinliiti  ve  sinhlng  fund  of  925,000 yearly , 
begiiiiiink:  Jim.,  1903.  payable  out  of  nel  profits,  if  any. over  int. 
certificates  and  dividends  on  preferred;  In  Jan.,   1808,  $35,021    were 

inrchased   and  canceled.    1  nt    on  cert-,  paid  Jan    and  July,  1909      V 

5.  p.  81,  120S,  1258  —(V.  76.  p 


K 


Trnw  Dlret  I.  I'rlnt.A   ll'k  bind.— V.  69,  p  1  060;  V.  71.  p.  862. 

Union  Ifa«  A    Paper  Co.— See  page  1488. 

I  nlon  Depot  *  <».  oi  <  oiiimhna,  11 'ill.-  p,  <;.  c.  &  St.  L.  owns 

ahalf  interest  In  this  propcri  .  p.  1 17;  X.  64,  p.  804.) 

Union  Kerr).- op.  rerry  line* between  Vew York  and 

Brooklyn.  Capital  stook  Is  $3,000,000 ;  pa 
19  ferryboats, n  Dividend-:  h 

3V,ln  l«99, 8;  1900,  to  Oct..  1908,Sp.e 
m  p.  c.  o     .1.)    Ah  to  proposed  new  ten-yeai  lease,    ee  V.  72.  n  9  in 

1038,  1140;  V.  73,  p.  SO.  ls7;    V.  77.  p.  455.     Pre*.,  J    D.  l;.lrchll'l.-(V. 

1064;  V.  »7,$  455.) 

I   nlon   Steel  Co.— The  Cnlted  s 
possession  as  of  Jan.  1, 1903.  owns  the  a 

consideration  th<  ri  for,  and  the  furnishing  or  $10,000,000  .-.i-ii  for  lm 
prove:  000.000  of  new    5  p.  c. 

iHinds.  of  winch  about  -  111  remain ai  ■    future   re- 

quirements.   See  V.  75,  p.  1889;  V   7  .,  p    1  160  LOO 


Proikrtiks  Iwxed  —  The  plauts,  located  at  Donora.  Pa  ,  near  Pitts- 
burg, on  the  Monongahela  River  ami  Sharon,  Pa  .  will,  when  com- 
pleted In  every  branch  by  July,  1903  (see  V.  76,  p.  546),  include: 

I'litnta  at  I)  nora  and  Sharon.  Ph..  with  dsily  CHtmcty  >•  follows:  5  blast 
furna  es.  2,5o0  tons;  it  opeu-hearth  furnacei.*-,4"0  tons';  2  blooming. (dabbing 
and  sheet  bar  mills.  3,-/00  tons:  *  rod  mill-.  boO  tons:  V!  wire  and  na  I  mills,  7.000 
kens  1  -kelu  v>-kS,  00  ton-;  1  tube  works.  3  0  ton*;  1  nlaie  mill,  4H'  tons;  I 
itu-plHte  plant,  3,rt  »i  boxes;  1  sheet  plant.  100  tons;  1  by-product  coke  plant 
( i| '  ovens).  1.000  tons. 

Coking  coal  uropeny  in  kwer  Counellsv.lle  district.  4.740 acres  of  coal  and 
NlO  acres  of  surface. 

-te:un  Chi  property  on  the  Mononsahela  River.  1.624  acres  of  coal  and  179 
acr-s  of  mrface.    Two  modern  steel -o'e  steamers. 

The  Sharon  and  PenoLisct  nones  (in  feel  and  Donora  and  Sweeny  mines 
(le-ise-i  on  the  Me-ata  range,  estimated  In  contain  4u,uoo.i  OiJtons  of  iron  ore. 

Bonds.— The  first  and  collateral  5s  if  1902  ($4S,000,000  authorized 
issue)  are  g  1  a  ran  teed,  principal  and  interest,  by  the  United  States 
Steel  Corporation,  and  are  secured  by  all  the  property  of  the  company, 
includng  the  Sharon  Steel  stock  acquired.  They  are  snbjeet  to  oall 
after  Deo.  1,  1907.  at  110  and  interest.  Of  the  bonis  ^Li9.1 14.000  were 
outstanding  when  the  stock  was  turned  over  to  the  St**el  corporation, 
$-i,->1'2, 000  are  issuable  from  time  to  time  during  190J  lor  improve- 
ments and  working  capital,  *3, 500.  OOO  are  to  be  used  to  retire  under- 
lying bonds  and  $3. "574,000  are  reserved  for  future  purposes  An 
annual  sinking  fund  payment  of  2  percent  >f  the  amount  of  bonds 
out-tandln<  may  be  used  to  pnrohase  bonds  at  1  ot  exceeding  1 10  and 
Interest,  or  after  Deo.  1,  1907,  to  oall  bonds  at  the  sane  price.  All 
bonds  purchased  or  redeemed  are  to  bear  interest  for  sinking  fund 
purposes,  tiius  retiring  the  eitlre  issue  in  about  27  years.  I  he  amount 
unissued  (about  $5,000,000)  will  remain  available  for  additions  and  im- 
provements.  V.  75,  p.  1150;  V.76,  p.  107.  546.   Guaranty  V.  76,  p.  709 

The  bonds  Issued  prior  to  the  combination  were: 

Date.     Interest      Out*ian<li>iQ.       Maturity. 
Sharon  Steel  1st  M.g.  sink. )  1900    5g.  A&O       $750.00o    Oct.  1, 1940 

fund I  SubJ  to  call  at  par  after  Oct.  1,  lu  10 

Sharon  Steel    M.   (1st  on  11901    5g. JAD       1.000.000  <t) 

tub.-  mill,  2nd  on  other  >Subj.  to  call  at  105  to  June  1,1911,  there- 
property)        )     afteratpar. 

8harou  Sheet  Steel  let  M 500,000  

Sharon  Coke  1st  M  * 1901     5K-J&D       1.250  000  

Sharon  coke  1st  M ,  Subject  to  call  after  5  years. 

— (V.  75,  p.  1359;  V.  76,  p  107.  33 1,  545,  709.) 

I'ulon  Switch  dc  Signal.— V.  76,  p.  479,  598,  927,  1361;  V.  77. 
p   827. 

I  nlon    Type    Writer.— Organized  In  1893  in  New  Jersey.    A 

combination  inoluding  Wyckoff,  Seamans  &  Benedict  (Reiulugton) 
Yost  Writing  Machine,  American  Writing  Machiue  (Caligraph),  Smith 
Premier  Typewriter  and  Densmore  Typewriter  companies. 

Dividends.  '93.  '94.  '95.  '96.  '97.  '98.  N9.  '00.  '01.  '02.  1903 
1st  preferred,  p.o.  3^     777777777  7 

2d  preferred,  p.  o.O       066888      16    16       8  8 

Com.  stock,  p.  o 6  6 

Pres.,  Clarence  W.  Seamans;  Sec.  Geo.  K.  Oilluly.  OHlce,  Jersey 
City,  N.  J.— (V.  72,  p.  584;  V.  74,  p.  634;  V.  76,  p.  2   9.  658.) 

United  Box  Board  de  Paper  Co.— See  page  1488. 

United  Copper  Co.  of  JIontHiia.— Organization.— Incorpor- 
ated 111  New  Jersey  ou  Apr.  28  and  owns  about  95  ie  cent  of  the  stock 
and  all  the  b  nds  of  the  Mont-ma  cooper  properties  developed  by  P. 
Augustus  Heinze  and  associates,  producing  about  42,000  OOu  pounds 
annually, vis.:  Montana  Ore  Purchasing  Co.,  Nipper  Consolidated  Cop- 
per Co..  Minnie  Ilealey  Copper  Mining  Co..  Corra  Rock  Island  Copper 
Mining  Co.  and  Belmont  Copper  Mining  Co  V.  74.  p.  942.  In  calen 
<lar  >  ear  1902  output  was  3).374,696  lbs.,  against  30.3ls.32S  lbs.  in 
1901;  first  half  of  1903  was  12.1  <>   ,000  ins.  (V.  77,  p  p.  870 

Stock  authorized,  common,  $75,000  000;  present  issue,  sjt4\000.000, 
balance  being  re-crved  Tor  new  properties,  pref.  t!  p.  0.  cum.:  #5,000.- 
000.  Par  of  shares.  $100.  V.  75,  p.  139.  Div.  on  pref..  n  p.  0.,  paid 
Nov    1,  1902;  in  1903,  May,  3  p.  c.     No  bonds.    Decision.  V   77.  p.  513. 

Offiobbs.— President,  i'.  Augustus Helnae;  Vice-Presidents,  Arthur 
P.  Denize  and  John  BfoGlnnls;   Treas.,  Stanley  OlfTord;  S 
G-lfford.   Directors,  V.74,  ]>.  1146.  —  (V  76,  p.  f<70,  927;  V.  77.  p  4">\513.') 

United  Electric  Co.  of  New  Jersey.—  See  Strkkt  Rt.  Sit 

I  nited  Kruli  Co.— Organization.— Incorporated  in  New  Jersey 
on  March  30,  1S99,  to  control  the  tropical  friiltbuslni  -  p   620, 

979.   1134;    V.  69.  p.   909.   1016.    stock   authorized  MK);  all 

oommon;  par  if  100.     Issued,  $12,369,500.     V.  71,   p.  393. 

Otticial  statement.  V.  69,  p  •'"•4.  Properties  owned,  see  reports  V.  71 
P.  1011,  1020,  and  V.  73.  p.  1000.  y.  74,  p.  1095;  V  75,  p.63L  As  to 
Northern  Ky.  of  Costa  Rica,  see  V.  71,  p.  1067;  v.  75,  p.  «6l.  Divi- 
dend-. October.  1899, to  April.  1901,  10  p.c  per  annum;  July,  IhOI, 
to  Oct..  1903,  6  p.  0.   yearly  (Q. -J.),  and  In  O,  .1903. 

1     D.   c     . 

Debentures  for  $3,000  000  were  i--uod  in  1901  and  si  - 
000,0001n  June,  1903;  they  are  convertible  In  o  slock  nt  the  option 
of  the  Holder  alter  Jan.  1,  1903,  and  ate  subject  to  call  in  w  hole  or  In 
part  after  Jan.  1, 1903.     V.  73.  p.  240.  29  Asto 

$1,000,000  bonds  of  Blder  A-  F>  lies  BhlpplDff  Co..  see  V.  77.  p.  41. 

Km. >ici.  Pineal  year  now  ends  Bepl  80.  Third  report  for  13  month* 
ending  Sep'.  30,  1903,  With  balance  sheet  and  remarks,  rompared  with 
IS  inos.  ending  Aug.  31  In  earlier  years,  in  V    75,  p    1  199    1207 

.\V/  }'irn<n0»    Other        Miteel.         Dtmtenit       Halanre, 

Fiscal  Earnings.  Suo.  Ous.  Inenmt..  Charges,  on  Stuck.  Surplus 
\,,ir  $  *  *  -  $ 

1901-2  2,215,986  Qi  -Mi. 051.408  1  134  410 

1900-1    1,804,037  del.   62,051  88,161  2^1,580     9il.o-n.7o7        i:i'790 
Andrew    \V     I're-ton,    Pre-!..    \i   .  Keith;   Treas'r, 

cimrles  a.  Hubbard.  Beo'y,  Bradley  w.  Palmer;  .\--t.  1  reus,  .lames  F. 
Tilien     Directors  Oot.,  1901,  v   78, m 794.    Oen'l  offloea,   131  state 

st  .  Hosion,  Mass.  — (V   76,  p.  887;   V.7T,  p.  41,352,   10  1,717) 
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Par 

Value. 


Amount 

alilllllK 


I  M  I      i 


Unite*  E'e'-trie  Oo.  «f  Xrm  /'r»«v— See  Public  Service  Co 

I7«tte-/  lYll  I     -r.,ck.  120.000  000 

Deben  ,9  k000,000,g..OW  ™«v  .  rcl  at  1  M 

No.Ry.ori  -i  M  ,-■  red.]  OB.o' 

TTnitcd  dan  In, i><,  ,725.000     

United     -'./     Debenture*,  $12,000,000,  g<  Id    Ho 
United  Shoe    Hnrkmtry    Common  stock  *  12.5O0.0O0 

Preferred  stock,  o  per  oent,  oumulatlve,  $12,500,1 
IT. 8.  Oatt Iron  Piped  Foun  Oo.     Pref  -tk..7  p.c  ..non  cum. 

U.  8.  CuiK, n  Duek     Pref.  stock,  6  per  oent.  eum    

Mt.  Ven Woodberrv  Ihi  m  ,  k-oI.i.  sis.ooo.ooo 

<lo  do       income  If.,  #9,000,000 

{7.  8.  Envelope    Pref.  Btook,  7  p.  a.,  cum  .  $4,000,000 — 
let  Mort  .  s  .  red  after  I90fl  at  104.  s.  f.  . . 
Deben.,  (told,  (29  000  dne  yearly,  red.  at  101,  beg.  1907 

iress  -Stool 

-•/irr  -Common  M  I  0  '  '   '  I 

Preferred  Btook,  cumulative,  Hi  p.   o.,  $64,000,000 

.  KID.  to  call  at  110. Ce. 

irtgage  <*  TV-u*£— 8took     

1st  mort.    tnut      S"K"  .V  "F"  ir.red.  after  10  yrs  c\tr 
tads.  '  "<•"  to  "N"  g.,  n 

17.    f.   Jl-»('<i  .f   <'oi,*ir>irtton     Com     itoci    »3fl,000,000 

Preferred  stock,  6  per  oent.  oum.,  I  10,000  <>  iO     

UniUti  union   r  R* fining  Co.    Soetevt 

United  000.000  authorized) 

Preferred  ($25,000,000  authorized)  *  t>  >■  not)  onm 


pal, When  Due. 
Where  pavable  and  by  A7orfc*-Last 
W  iiom.  Dividend. 


I   15,'0T.2i« 

i  ..  Sept.  1,  inn 

do  Sept.  l.  1915 

o.-j.i                   ■•:phla,Omoe.  Oct.  15.'0 

J.  4    J.  juiv    l. 

o,  —  J.  o  Cheek  from  Co.'H  ottlce  Oct.  15,  • 

li—  Jo                                  <lo  1    ,'08,14 

n.  v.,  too  uuh  .v  Po 

U6,'02,  3% 

S.    Cont'l  Trust  Co  ,  Halt       Sept.   1. 

J.  2i«  p.  c.  pd.  Aiu-.  l  ..  •  2    Jan.    1,   1050 

J.  Boeton.  «)i.i  O  g  i     mn 
a.              do 

V.,  utile.  49  B'way  May  1 

None  paid. 

I   .  Park  Bk  ;  Boston     M  ij     l,   1913 
J.    A    J.  N.Y.,Ortlee,  55Cedar 
Various  do  do  1017-1918 

Varloii-  do  do 


M.   A 

.1      .v 


pluly  1,'03.  l>e 

2  In  19O0      Olilee.9  Murray  M  NY.  Apr.30,'O0, 1% 

^IlllllOn     Q  — .1  <1o  do  noi.xv, 


(Tin-)  i nil.  d  n»H  improvement  Co.— Organised  1882  in  Penn 
syWanla;  reorganized  In  1885.    charter  is  perpetual    and  bus 
thebnlldl    *   leasing  and  o  orating  of  <ra*  works,    li 

es  In  the  U.S.    See  list  V.  70.  p.  1000,944.      In  1900 
,-  .1  -io,-k  from $15.000,000 to #22,500.000     V.70,p 

Owns  oontrol  ol  the  connect  lent  By.  A  Lighting  Oo..  a  consolidation 

In  1900;    il f  United  Lighting  A  Heating  Oo.    V.    0.  p.944;  V.  71. 

p  t,i)«).  1278;  V.  72,  p.  679;  V.  74.  p.  430.  In  Mar.,  1902,  oonsolldated 
the  Ban  i  ihurg,  Pa.,  Das  Oo.,  and  a  May,  LOO  !,  the  ray,  gas 

md  electrio  properties  In  Providence  and  riolnlty.    V*.74,p.6£ 
1090,  1  1  I"    1358;   V.  7(1.  p.  75's  1253. 

Stock.    The  stockholders  voted  May  i.  L9C3,  to  Increase  the  stook 

from  -J-  250.000  to  $36,725  000.  Stockholder*  wer  •  Offered  the  right 
to  subscribe  to  the  new  stock  at  par.  payable  $15  pershare  on  June  15. 
il  ptlonallT  all  at  once).  *U>  on  Aug.  1,  -  1"  on  Oct.  1,  $10  on 
Deo.  1.  1908,  and  $5  o  •  Jan.  I,  1004.     V.  7i..  p.  884,  1089 

Dividends  since  1889,  8  p.  o.  per  annum,  payable  quarterly.  In 
Jan..  1896,  paid  .x  i  im  dividend  of  ir>  p.  o.  in  coin  ertlble  scrip. 

Eatim hi'.'  .  armng*  for  1903  are  about  84,400,000,  or  12  p.  o,  on  the 

.stock      V.  77.  p.  12   8 

BBPORT  for   1902,   in   V.  70,  p.    1029,  showed  pro 
President,  Thomas  Dolan ;  Secretary  aim  Trees  .  i  e«  la  I 

*  Arch  Bts.,  I'uiia.    Directors,  v.  76,  p.  1038.— <v.  77.  p.  150,  1899  I 

lulled    •  cud   Co.—  OBG  iM/  \i  IOM       Incorporated  In   New   . 

in  lan.  i908,  bt  interests  Identiaed  with  the  American  Smelting  & 
Beflnlng  Oo.,  as  an  amalgamation  of  various  toad  producing  plants 
mentioned  In  V.  77,  p  B27;  7.  70.  i>.  218  Btook  authorised,  common, 
#15,000.(100;  pref.  "  i>.  <•.  cumulative,  $10,<  <  O.oOO;  parol  -hares,  8100. 
Debentures,  se<   taMe   above.    The  $281,000  Obadwlok  Boston    Lead 

i   ,v  i  >  .  due  April  l.  1921,  are  and   rstood  b 
only  underlying  bonds,    v.  72,   p.  ''.77.    Pros.,  Barton  8 

P.  W.  HiiU;  Tri'tts.,  TliomaH  J.  Phillips.  Olll  e, 
71  Broadway,  N.  Y  -(V.  77,  p.  8J7.) 
i  lined  Shoe  Havelklaery  <■<».— See  page  1488. 

I   tilled  Mute- Cunt    Iron    IMpo.V     I'omulrv  Co.— OROAJTISA- 
Incorp.  In  N    .1    00  Mar.  IS,  1899,  per   plan   in    V.    (!•>,    p.    233; 
p.  767;    v.  71.  p.  1 121.    Dividend  on  preferred,  Deo.,  lfi 
.lune  l.  1900,  Inclusive,  1\ p  c  quarterlj    (7  i>.r  oent   per  annum); 

since    to    DOS,    1908,   incl  ,    1    p     c.    fhili'.lv,     Com.    and    picf.    mocks 

authorised,  $15,000,000  each;  outstanding  $12,500,000  each. 

aderlylng bonds,  American  ripe  A  Poundry  Oo., $1,194, 
000  <;s  nut.  .1    A  J.)    V.  to.  )..  67;  v.  74,  p.  i:)V. 

iBT.    Report  for  year  ending  May  81,  1 903,  with  balance  sheet, 

v  76,  p.  140",  »howed:  Total  net  income  over  InUand  lmprovamen's, 

$1.22  ,724.  agst.  $711,184  in   1901-02;    re  erve  for  working  capital. 

l";  div    >n  pr.-i.  iip  <■  i.  >  100,000;  bal  .  sur., $182,000. 

Officers     Pres., George B   HayeM  lit  J.   Long;  2d 

b  ,  A   P  Ca   anaii.  See,  and  1  w  u  .  B  k.  Hanghton.  80  B'way, 

Vork. 
IliaSi  ic.ile  Mort.  V  i' .  i  '. 

Poller.    Viuii.  m    N.  Bi  ■ 
A.  K  ChIUiihii.    ('.   J.   <;..  .ilaurr  i     SV.   T.   C.  Carpenter   and   H.  It. 

'l  bom 
-(V.  74,  p.  1859;  V    75,  p.  27;  V.  76.  p.  1408,14 

I    nlt.il    Male*.   I  ....  I    A    Oil   Co.—  ;H8. 

Iiilled  StHte-  Cotton  lluek  Cor  |to  r.d  lo  n.  .188. 

I   lilted   BtStfeS    i;nv  elope. —See  DSfje  1  I- 

l nited  mates  Kapreaa.  Aw  " association n  organised  under  the 
laws  of  New  York  state  in  1854;  not  Incorporated.  Operated  Dec, 
L800,    OB     i  .out    30,000   miles   ol    railroad    in    the    1'ii'tc 

.Ok    was   increased  $3,000,000,    ■■  uid    the 

Baltimore  .v  Ohio  Bxp.  TTaS pnmn M fid    Metropolitan  Kip    V    72, 

Oivn-i.M.s.  >  '90.  '91.  '92.   '93.   '94.   '95.   *9t>  to  '00.  "01.   *02. 
Since  ••.«).  ]ic.  s    l        2        2      4       2       0        3  yearly.    3>a     4 

V    7.;.  p.  704. 

r  nlted  Mates  Flour  ^lllllujr.— See  Standard  Milling  Co. 

I  ulted  stale*  Leather.— Incorp.  Pi  '.'.56.  p. 

757;  v.  r,7.  P.  28;  V.  61,  p.  114;  V.  71,  p.  557.  817.  Output,  cole  v 

BTOOK.— -WOrdUST Of  pref.  certitlcate  Is  in  editorial  in  May  1 . ':' 8 

Diviimmis.     1895.    1896.    '97.    '98.    '99.    '00.    '01.    '02.         1 
Preferred,  p.o.     S  1         4       4\  '6  6 

Overdue  on  preferred:    May  1,  18113.  to  Oct  .  1908.  38t5|»  p.  o. 

BOHDa.— Olnklng  fund  4  p.  c  of  Issue  yearly,  the  debentures  to  lie  pur 
olui.»ed  or  drawu  at  110.    Debentur  i   have  been 

tied  by  the  trustee,  but  on  Dec   81,  1902,  onlj     -  I  outstanding 

and  $1,400  00     In  the  treasury;  of  the  latter  about $40 
by  sinking  fund  and  canceled  Aug.  1.  1908.     V.  ~4,  p.  7:i_'.     f*e< 
Ohbomk  i  i-  oi  Ma]  6,  1898,  and  application  V.  57,  p.  28. 

Pi  or.— The  plan  In  v.  70.  p  1196.  proposed  i.v  the  preferred  stock- 
holders- committee  (Geo,   Poster  Peatiody.  Chairman;  Mor con  Trust 
Oo.,  depositary,)  In  May   i -o  <,  provides  for  the  balding  of  Um  pre- 
ferred shares  in  a\on    g trust,  with  a  view  to  dlotributini;  a  part  st 
i  the  surplus  (estimated   .t  over  SO  p,  0   Of  the    preferred  stock) 
■mt  of  the  accrued  dividends  thereon,  amounting  Oct    :. 
'in  p.o.,  and  to  enable  the  oompan     hereafter  to  issue  bon  i 
for  acquisition  of  property  or  forotbu  roapltal  pnrp 
surplus  is  r.  presented  largely  by  the  $10  000,^00  i 
L5  year  slnkina  fond arold  bonds  and  rtook  of  the  Centi 
vatiia  Lumber  Oo.  (authorised  amount  $  0,000.0;  0>. 

The     votinic     trusi     agreement    to    end    on    May    20,    1013.   or 
sooner  If  the  preteired  stock  shall  ba\e  been  transferred  toanev 
company,  but  the  owners  of  a  mi\)ority  niav   by  written requi 
tnlnate  It   at   any    tune      The  voting  power   is   to  be  held  by  the  trust 
company,  the  latter  to  be  euided  by  the  pre  erred  stockholder! 
mlitee  as  eonstl  nted  from  time  to  tune.  V   70,  p.  12,=>3;  V.  77.  1 

A.NNDAL  Kki-okt—  Fiscal  year  enas  I>.  .rt   for  1002   was 

In  V.  76,  p.  479,  with  balance  sheet,  showing  profit  and  loss  surplus 


on  Dec   31,  1902.     In  1901  surplus  was  $5,  160.8A  I 
proilts  lor  1902.  as  deduce  I  from  the   balance  sheet,  were  - 
against  I J  In  1901 

•  us    President,  B.  0.  Hoyt,  New  York  OH    ,N.l     -  Josiah 

r.  Tubby,  Brooklyn,   N.   Y.-.    Treasurer,  .1 -    u     Plum.  N     \ 

N.  V ,  0  TV  Street. -(V.  70.  p.  1253;  V    77.  p.  41.  150 

1  'ulted  Bsatea  Sortsrace  A  Tnui  t  <>.— 

lulled   SlitttH    Itealiy    A'    Co  llMtrilet  loll  Co.— Ill;i,  . 

incorporated  In  New  Jersey  on  Aug  4,  1>*02.  and  cook  over  per  plan 
V.  75.  p.  247. 2  14,     >8, 786,  all  real!  state,  oontracts and  other  pro 

L    Fuller  Oo,    iH.e   V.  74,  p.  1087);    and    the    New    tori 

Realty  Corporation  1  ee  V      ;.  p.  I  I    1     also  the  real  estate  > 

of  the  Central    Bealt]    Bond  A-Tru-tCo.     statement   to    N.    V 
in.-.  .  V.  75.  p.   1200.     See  \     77.  p    207,  OS-i. 

Dividends.— On  pref..  Jan..  1903,  to  Ju'y.  1903.  Inci..  1  >._>  p.  a,  quar. 
The  Oct.,  1903,  dl\  idi  mi  u  as  pass*  d,  ami  future  profits  from  construe 
lion  win  be  determined  only  <m  work  completed,    \    77,  p.  717 

ment  for  9  months  endfi  g  June  :to,  1908,  with  bal 
anoe  aheet,  was  in  V,  77,  p.  297,  Bhowlng:  Total  pr<.!ii».  Including 
share  of  estimated  protiis.  $1,702,184;  net  over  rharges,  $930,061; 
profit  from  estimated  In  due  of  Invesimenta  hi 

dlvl'iend  on  pref.  stock  (4>s  p.  a),  $1,315,499;  alv,  on  outstandini; 

!  suli-l'ilai  \   cos  .  $3,  IWO;  bal.,  sur 

okkickks     Prendant,  Bradlsh  Johnson;  Vtoe-Prealdenta,  B.   P  Mi 
Conn rtll,  Albert  Flake  and   Bobert  K    Dowllug;  Traasurar,  Byron  M. 
i.iiows;  Secretary,  K.  O.  Babbage.    0111.  ■•  eoutivc 

Committee:  -i s  Stillmao,  Chairman;  Charles  M   Sohwa^,  11 

B  a.  k,  Albert  Flake.  R.  E.  Dowling,    H.  Morten lhau.   HukIi  J.  Orant. 
II    Hj  de.  -1  V.  77.  |.     13,  20    .  207.  030.  7 

fulled  Stale-  ICediietloii  A  Iteliiilns  C...— S.  .    jiaire  1489. 

I   tilled    Stalin     It  11  lilx-r.— Oki,  vm/ \  1  iun     ash     PnOPBSTT.— Or- 

iranlsed  under  laws  ol  New  Jersey  In  April,  1892,  'or  the  maniiiao- 

ture  of   rubber  boots  and  shoes. etc.     Application  to   N    Y.Stoc 
In   1892,  V.  ."."..  p     1089;  Bee  7.56, p.  589;  V  71.  p.  j^,-     In  1- 
qulred    live    adaltional    oonoerns.     in    Sept..    1898,    nurohased   the 
Btook  of  the   Boston   shoe  i 'o  s.-e  V.  67,  p.  905.     V.  67.  p.   '• 
808,    906.      Owns     three-fourths     of     the     rubber     boot     and      shoe 
output  of  the  U.  S.     7.  74, p.  783.   Companies  outside    ••trust"  June, 
26;    V.  71.    p.    :17,    1117;   V.  72.  p.    '.ej;  \ 

7X,  p.  1318;  V.  74.  p.  100.    Iu  1899  sold  rubber  tire  bus  oees  to  Hub 
ids  Ufg.  Oo  — V  00,  p.  1100. 
stock.— Pref.    stock    has    preference    as    to  assets  and   earning. 
bonded  debt  can  be  created  only  with  consent  of  three  fourths  of  each 
class  of  stook.    Bee  editorial  May,  1893,  sri  pi  i.mi.m. 
Dm.,  p.  oft,  1898.    01.  ".»"..  '96.  '97.  '98.  '99.    1900.    1901. 

Common )       0        0     2>«i     0      2       0       2  2        None    None 

rred J     s_8  p.  o.  yearly-- H6        8       8         8      Jan,! 

'   In  1S97  paid  on  preferred  iu  Jan.,  4"0;  Jul 

I'Vm.inw  N..ns._Tho  funding  notes  of  1902  an  secured  by  deposit 
of  not.  baldlari    oompan  dinjj  $12,000,000,  and 

-  ied  to  discharge  ti mire  Boating  debt,  Including  that  of  the 

subsidiary  companies.    Under  the  tr  ist  Instrument  the  net  quick  as- 
sets of  all  the  companies,  exeludlng  real  and  lived  properties 
never  be  less  than  $15,000,000;  In  addition  the  value  of  the  lo  plants, 
all  unencumbered,  was  estimated  at  812,500,000,    V.  71.  p.  684,  733. 
BT.    import  for  year  ending  Mar.  81,  1908, fen V. 76, p.  1141. 
droit      Operating    Other  AH 

P'iitnl  income.       mtrrryl    dtbl'.  r'e.     mrplue. 

■  tar   -  $  g 

..51 ,888,-57  2.53 1 .6M  242,7 1 7  '  1,179,400  252.460  1,:iijih 

187     474^469  708,126    1,003099     119.495 

*  Includes  Interest  on  lo.ni -.  8785,1  48;  Int.  on  B.  K.  Shoe  debentures, 
■f'Jl  1,000;  mt.  a  lowed  ouston 

1"!  il  surplus  Mar.  31,  190  '». 

The  earlier  reports  show  for  the  company  itself  : 
Irur  Bast,  .War.  j/  1908. 

(iross  income $oK, 3^0       $265,022       $  116,381 

Rent,  exp'ses,  etc  476,489        203.01  o  225. 

Balance def.$418,109       $62,606        $3,007,887      $3,226,514 

Dike.  wl   P.  Colt,  il    K  B  iward 

Ford,  J.  1).  vemieuie.  Henry  I.,  h   •■• 

Kiihr*un     I,.    Cot 
SMmael  1*     ult:  Vloe  Pres    < 

S.    V.    Otllce.  W   .Murr»> 
-i  \"    Trt.  p.  SIS,  10V,   I  I  I  i 

I   ulted     stale*    Shipbuilding     < '.».—  i  ):;..  iM/  vTlnS      In 
ated  In  New    J.-r-cy    on   .lune    17.    !     i'J.    and    acquired   entire    capital 
■docks  of  the  toUowitiir  *hlpta  ;r..in  all  d- 

Ir.n    W.irks.    San    Prao. 
Ir    n    Works.    B»i  11.    Me;     I 
i  ...,  KlUnbe   hu'Ti,  N    .1;   K  Conn.;    liar 

I. in  .*  Hoiliiutiwon  I  N   J. 

The  Bethlehem  steel  Co.  was  a 

v.  77,  p.  1227.  -'02. 

On  July  1, 1903,  James  Smith  Jr.  wasappo  rer,  on  appli- 

cation of  Conklln  0  mmittee.  .-amuel    Cntermyer,   connsel.   7 
150).  Hnd  against  prot.-t  of  Sheldon   Committee.     7.   77,   p.   4  1 

''..)'.    1805,    1359.    1412;   V.    77.  p     ISO     P53       In    Oot ,    1903, 
-nits  were  In  progress  ..,  f,,r,  .-?.»_,-  the  first  ami  oo  lat-ral  trusi 
7.  77,  p.  Z06,  404.    Contracts  April  1, 190  119 

Ki:.>hovm/.at|(>.s  PlaK.— The  plan,  in  V.  70.  p.  1197.  lssue<l  In   May 
19>  8.  by  the  committee  (Oao.    k    Sheldon,   Chairman,  City  Trust  Oo* 
of  N.  Y..  depositary),  provides   for   th»>    formation  of  anewco- 
which  will  be  authorised  to   :-■  .—:".""')  common  and  $16,000,, 
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INDUSTRIAL  STOCKS  AND  BONDS. 


V,  ;  .  1  \xvii. 


M  Ltx  i.i.i- 

^ . 

For  explanation   ol   column   neauings,   oko.,  aee  note  on       of 

first  page  of  tables.  Bonds 

TJ.  8  Rubber — lOon.)—  O  11.  fd.  gold  notes,  red.  par. Mo. c  1902 

Boston  Rubber  Shoe  Oo.,  gold,  bond*  ..        

V.  8.  Shipbuilding  t  O.— Com.  BtOOk,  925,000  000  antli 

Pref  Htk  (also  as  to  i  non-cum.,  820,000,000     — 

1st  M  ,  816,000,000,  g.,  Her  a,  red  110  any  Jul;  .Tic  o'  1902 

Collat.  and  trust  M.,  $10,<  .00.000,  g.,  red.  text   N     CAT  1903 

Beth  Bteel  pureh.  men  M.  for  Betb.  Iron,  g  GFc'tr,  1901 

BetlL  Iron,  1st  mort..  assume  i  l«v  Betb. Steel  Co.FP.C  1886 

United  Stale    Steel  OOrporo<to»-Ooni  ■tk.M50.000.000     — 

Preferred  stock,  7  per  cent  cumulative,  §550,000,000         

r*   n    .  .     m    «ni  nnnnnn*  re<l  ftl  H5,s.f  .(text)  I  fee" U  1901 

Collat.tr.M..$304,000,000>li()t  mUU   (text)..  0**r  1901 

Coll.  tr.  2d  M,  $2  "0,000.0  >0,  g.,  s  f.,  red.  text,  Vu  o\tr  1903 

Bonds  of  Comtanikb  Contkoi.lkd — 

Illinois  Steel  debentures,  (no  longer  convertible) c*  1890 

Non  convertible  debenture*.  A  A  B 0* 

Elg.  Jol.  *    K.    1st  M.  <$  10,000,000)  g.Ve 0'  1891 

Dulutb  &  Iron  Range,  1st  mortgage  Up o*r  1887 

2d  mortgage,  currency,  red.  at  105,  $o,000,OOO.Ce.o*l  1896 

Union  RK  ,  1st  mortgage — 

Johnson  Co.of  P«  1st  M  ,red.$l 00,000  Sep  l.y'ly.I  n    o  1894 

Amer.  8teamsliip  1st  M  ,  (.,  gu.,  p.  A  1.  end.,  s.  f  IS  c.tr  1900 

Pittsburg  Steamship  mortgage,  sink   fund.,  red   par  ..  1901 

CarnegieCo.  col.  tt.M.,*orJt,s  f.red  sit  105  af.'O.Y  I  »o'  1900 

H.C.  Friek  Co.  M.,s.  f.,  red. 105,  $100,000  yearly  July  1  ... 

do        do      purob.  money  M  ,8150,000  yearly  .Uu.  1  

Pltisbnre  Bessemer  A  Lake"  Erie  UK.  ami  f mint li  Ml-sa  he&  N 


Par 

Value. 


1,000 

100 
1.000 

1,0004  c 

J.OOO 

1,000 

100 

100 

l.OOOAc 

1  .OOOAc 

500   <fco. 

1,000 
500   Ac. 

1,000 
1,000  Ac 

1,000 


i  n  I  EBE8T  OK  IMVIC, 


fn1t"r'.,n!iiTiff  KaUs  l'er    Wht,u   'Where  Payable,  and  by    Stocks 
out-tanning     Cenu     payable  Whom.  Dlvic 


1,000 
1,000 


1,000*0 

1.C00  ' 


$11,000,000 

4.-00.000 

25,0' 0,0  0 

20,00   ,O00 

14,500.000 

10,000,o0> 

7,   00,000 

1,351.000 

508,495. 2oo   8->o  text 

See  text.     7  In  1903 

| 301059000  |      |  | 

See  text.    !        5  g. 


5  g. 

5  g. 


5  g. 
.  5  8" 


872,000 
900,000 
852,000 
732,000 
000.000 
000,000 
10S.000 
889,000 
'37,000 
24  3,000 
H00.O0O 
300.000 


5 
5 
5 
5 
6 
5 
6 
5 
5 
5 

5  g. 
5  A6 


g- 


8 


o.  Ry.—  See  those  oo  mpanles 


M.&S.15 
F.   A  A. 


F.   A  A. 

Q.-F. 
F.  A  A 

Q  — M. 

Q.— P. 
Various 

do 
M.  A    N 


A 

a 

A 

A 

A 
M.  A 
M.  A 
M.  A  X 
J.   &    J 
A.  A  O 
J.    A  J 


under  R 


-  pal.  When  Doe. 
—Last 
Dividend. 


V.  Y.,  Morton  Trust  Co. 
EliotN.Bk.,Bos.A  Prov. 


Men.  15, 1905 
Aug.  1,  1908 


Jan.,  'C,  int.  last  paid. 
Keb.,  '03,  int'st  last  pd. 


Phlla.  Fidelity  Trust. 

NY  .Off.  Empire  Bldg. 
do  do 

X.  Y.,  J. P.  Morgan  A  Co. 
do  do 

do  do 


July  1,  1932 
Aug.  1,  1922 
Auk.  1,   1998 

Feb.,  1907 

Dc.30,,03.ia«i 

Nov.16,'03,1% 

Apr.    1,    1951 

Apr.    1,   1951 

Apr.    1,    1963 


do  do 

N.  Y.,  Ofl.,  Empire  Bldg. 
do  do 

do  do 

do  do 


Jan.  1,  1910 
Apr.  1,  1913 
May  1,  1941 
Oct.  1,  1937 
Jan.  1,  191 R 
Bent    l.  1946 

To  1914 
Nov.  1.    1920 

Jan.  1,  1915 

X.Y.,U.S.Tr.Co.,or  Lon.    Apr.  1,  2000 

July   1,   1919 

To  Jan.,  1905 

Rs—  For  other  bonds,  s  ee  text 


N.  Y.,  U.  8.  Trust  Co. 


000  non  cumulative  p»ef.-rred  stock  (preferred  also  as  to  assets)  and 
$12,000  000  tlr-t  mortgage  5  p  c.  30-year  gold  bonds.  The  new  bonds 
wlU  be  secured  by  a  first  morfaatre  upon  all  of  the  properties  of  the 
new  CMupinv.  including  the  plant  or  capital  stock  of  the  Bethlehem 
Steel  C>>.,  subject  to  «8,861,000  mortgages  of  the  Bethlehem  Iron  and 
Bethlehem  Steel  companies,  with  sinking  fund  provision  Of  $250,000 
per  annum,  begi  Ding  alter  five  years.  In  July.  l"-03,  over  two- 
thirds  of  the  first  mortgage  bonds  were  deposited  with  the  Sheldon 
Committee      V.  77,  p.  I 


Pay* 


■  And  receives- 


Tirmt  of  Exchange, 

£ach$\  OQQ  o<—  Attrnxt.  }\e>rbondi.  Oom.s-ock.  Pt.itock. 

20-year  5  p  c  col  Amort,  bonds.  $200        $1,200  $lfO         x*150 

First  mort.  sinking  fund  bonds.. None         None  200         y  1,000 

Common  stock  («25,00o.000)  ...None         None  100  None 

Preferred  si.  ck  (£2u,000,o00)  ..N  me         None  400  None 

x  Also  cash  for  Aug.,  1903.  coupon,  y  Also  cash  for  Juy,  1903, coup. 

Voting  True*.-  A  voting  trust  will  be  In  force  for  seven  year8,  un- 
less s  >oiier  terminated  as  authorized  by  vote  of  the  voting  trustees 
The  voting  trustees  are  to  be:  Charles  M.  Schw»b,  George  R.  8heldon, 
Max  Pam.  Charles  W.   Wetmore  and  James  H.  Keed,  of  Pittsburg. 

Jar  ing».— The  estimated  results  for  the  year  ending  May  1,  1904, 
are:  Bethlehem  Steel  Co  .  net.  $.',767,550;  shipbuilding  plants.  $750,- 
000-  total  net,  $3,517,550;  Int.  charges,  underlying  bonds  Bethlehem 
Steel  <  o    $517,550;    int.    on   new  bonds,  $6  <0,o<  0;  div.  on   new  pref., 

?1  120.000;  bal,  surplus,  $1,280,000.  After  first  five  years  sinktng 
und  charge  $250.0oo  vearlv.  Official  statement  showing  properties, 
etc.,  V.  7  0,  p.  493 

Bonds.— The  1st  mortgage  bonds  ($16,000,000  series  A,  of  which 
$1,500,000  in  the  treasury)  are  secured  by  llrst  lien  on.the  plants 
n  mied'above  (exempt  the  Bethlehem  Steel  Co.)  The  "collateral  and 
tru-t  mortgage"  Is  secured  by  the  deposit  of  299,910  of  the  300,000 
shares  ($15,000,000  stock)  of  $50  each  (2  p.C.  paid  in)  and  by  $10.i00.- 
000  Bethlehem  Steel  Co.  bon  is  and  by  a  second  mortgage  lien  on  all 
the  remaining  properties  of  the  Shipbuilding  company.  The  latter 
Issue  has  voting  rights.    V  75   p.  347,  398,565;  V.  76,  p.  494. 

Officers.-  Executive  Committee,  Benry  T.  Soott,  of  San  Francisco 
(Chairman).  Max  I'-iin,  E  :>i.  Mcllvain  and  Lewis  Nixon.  Office,  43 
Cedar  St  ,  N.  Y.-tV.  77.  p.  354,  401,  953.) 

t HHed  stale*  steel  Co.  of  Everett,  Mass.— See  Supplement 
of  April,  lv03,  and  V.  77,  p.  41. 

I Ulted  stmeM  steel  Corporation.— Oroanization.— Incorpor- 
ated in  N-  w  Jei  sey  on  Feb.  25,  1901,  and  acquired  per  plan  in  V.  72, 
p.  441,  679  (see  also  V.  73,  p.  349),  practicallj  all  the  etockof— 

j.,tal  itnck.  I  Total  itock. 

Federal  Ste  1.  com »4rt.  4B4.HOO    Anicr.  Tin  I'latc,  com S4-,000,0oo 

<j,,  6  p.  c.  pref...  68,860.9001  do.  '  p.c.  pref.  1H,3'J&,<  00 


Nut toiml  Tube,   com        4n,000,oo0 

do  7  p.  c.  pref..  40,000,  00 

National  steel,  coin hv.oun.oo 

do  7  p.  c.  pref...  27,0o0.000 

An  •  r.  Bridge,  '•'  "i    

7  p.c.'pref.. 


do. 

Amer.St.II.iop.com )9,ioo,c00 

da  7  d.  cpref..  14.00o.o0o 

Amer. Sbeel  St., com     84,600.000 

do.  p.  a  pref.  v4.5O0.0'0 

80.M47.KiO     I..  Sop'orOoD.  t.Mlnei     29.4   5.040 

Hi '.627.8O0  .  Miclliv  St-,. I  Tube,  com        .     8,175.000 


Anier.st.4Wlre.com.        .60.000,000  do  <lo       7  p.  c.  pf.     6.000.0011 

da         :  p.cprcf.  40.oo0.<00  I  Union  Steel  Co  20,000,000 

Carnegie tire.800.ni  0  I 

Compare  V.  76,  p  709;  V.  78,  p.  483;  V.  74,  p.  273,  434,  991,  1042. 

PBOPBBTIKI  owned  —The  properties  owned,  exclusive  of  those  ao- 
nuin -d  through  the  Qnlon  steel  Co.  and  Troy  Steel  Products  Co.,  are: 

piluati  fiuiieooi.  ll'oprn  hnarth  an<i    id  Bwubw  iteel  plants, «  steel  mil 

mills. '0   bar,  I  .  lln  In  Mi    pl.iniB   1 1  struclursl  slmpe  mills.  In  8  plants; 

\::  p  ate  mills,  111 11  plants;  1     plant*,  oompiillDg    ;"«    pnddlinjl  furnaces;  ni  in<>r- 
obant  mills,  prodoclna  bar  Iron,  steel,  etc ,  la  18  plauts;  «    plants  curnprisins 
n  iii«.  1  r<  dncli  b  tin  plata  et<  ,;  '£'  rod  n.ills.  In  M  plants:  ITS  wire  olants, 
pd  andseamicsi   tube  plants,  ?7  b»ldg*snd  Btraotarai   plants,  S8 00m 
pii-t..  t ■iiiinii  !••■  be»idei  nnmerom  mltoellaneoni  armor,  axle  eton  shops:  ex 
re  mines  in  the  Lsk«  Bnperlor  region,  aboni  no.n  0  acres  of  coklnj 
\  eim  etc.. In  We-iin  ireiiind  and   Payette  oountlee, 
Ph.   S67   W  prod  net   coke  oreni  st    BVnwooo,   W.  Va.,  and  Bbaron  and  South 
Bbaron.  Pa  of  steam  end  «as  ooal  lands,  etc..  railro  ide  lake  vt 

ieU  etc.    Porcnssed  Chemong  h    n  <  o.  e  M»s«ba  properties  In  1908,  V.77.P.40S, 
..nt  put  oi  tin-  company  In  L902(seeV.  79,  p.  «o-<)  is  shown  below. 
Tne  pi).'  i  ion  prodnoed  was  a  bom  15  p.  o.  of  that  of  the  count  y;  Bes- 
semer steel    liiK<>t-   and   steel   rails,  about  70   p.  C   each;  open-hearth 
2  p.  c. 


(join  i  tiro**  tons. 

Ir   n  ore -  .16,068.179 

Pig  Iron,  splegel,  etc.. 

liier  sleel B,7 

Open  hearth  steel 

Ookt  .  n.anuta.  tl 

coal  mined  (not   used 

In  nuking  cokei 709, 3C7 

Finish i  d  Prodi 

,  mer  steel  raUe  .       1,95 


lis.    I'kmii.  -  (OoneiA  Grots  tout. 

Finished     Hiructiii.il 

work   481,029 

Plates  and  sheets.  1,488, <  17 

v^  Ire  and  wire  products  1,13  !,1  3  I 
0,591,567  I  Bl'maslahs,  billets,  eta  78S 
I  All  other  hnl^lo  d  prod- 
ucts   2,466,624 

Total      of     all     llnlslied 

products 8,19',23'J 


In  June    L901,  ■  ma|orlt>  of  the  capital  stock  of  the  Shelby  Tube  Co. 
was pnrohased  on   terms  V.  78,  p  849;  V.72,n.  12R8   V  T:t.  j.  hi;    Coke 

properties,  V   76,   p.   Mi-r>     in  .Ian..    1902,    >0, res  of  <•  ml  lands 

were  leased  on  a  royaltj  basis  bj  oonstituenl  companies  from  the  Po- 
cahontas Coal  a    '  "k     '         on   lln  s.    w\\\   lie  erected   al   leael 
modern  coke  nvens,  with  a  oapaoltj  of  at  leasl  i  ,500.000  tons  of  coke 

.  J74         Alliance    with    Allls  (  linlmers   Co.,    V.    71,    ji.   "271; 

also  Amene.in  Bteel   foundries  Oo.,   Incarnation*!   nlc  el    Oo,   and 
United  States  H<  alty  and  Constrnotlon.    B  <•  statements  of  tho 
panles  In  this  Supp.     Bsttmate  of  valneof  property,  V  7.r>.  p.  189. 
on  Jan.  i,  1903  took  orer  ti ntlre  eapiiai  stock  of  the  new  Onion 

S4        ■ ■(  new  .'>  jier  cent  bond-  i.ein-  guaranteed, 

prinei   si  and  Interest,    see  thai  c panyon  a  preeedlni  pan,    V 

7_>    p   13'i()    V   70,  p.  107,  54(i.    The   proposed   purchaM-  of  one-half  of 


the  Clnlrton  Steel  Co.  capital  stock  was  abandoned  in  October,  1903 
V.  77.  p.  150,  l'2'2'.t. 

Stock.-As  to  retirement  of  $200,000,000  of  $510,314,100  pref. 
stock,  see  Bonds  below.  Large  stockholders  Mav,  1902,  V.  75,  p.  81. 
Subscriptions  by  employes  In  Jan.,  1903.  V.  76,  p.  51,  334;  V.  77,  p.  827. 

Dividends— On  pref.,  l\  p.  a,  quarterly,  paid  Aue.  l^oi,  toKbv., 
1903,  incl.  On  com.,  1  p.  c.,  quarterly,  Sept.,  1001,  to  Sept..  1903,  lncl ; 
Dec.,  »«  p.  c.    V  77,  p.  953. 

Bonds.— The  collateral  trust  5  per  cent  bonds  of  1901  were  secured 
by  all  the  securities  owned;  $154,000,000  omy  (series  A,  C  and  E) 
are  subject  to  call  In  whole  or  part  at  115  per  cent  after  Apr.  1,  1911; 
a  sinking  fund  of  $3,040,000  yearly,  beginning  June  1,  1902,  can 
purchase  bonds  if  obtainable  at  not  exceeding  115  and  Interest,  and 
after  April  1,  1911,  may  be  applied  to  the  redemption  of  series  A.  C 
and  E  bonds  to  be  drawn  by  lot. 

In  1902  was  promulgated  a  plan  (see  V.  74,  p.  733,  892,991,  1359; 
V.  76,  p.545.)  for  issuing  $250,000,000  5  per  cent  second  mortgage 
collateral  trust  bonds  for  the  retirement  of  $200,000,000  pref.  stock 
and  raising  $50,000,000  additional  capital  for  use  as  follows ; 
Harmonlziug  and  in  some  cases  modernizing  the  plants,  $25,000,000; 
to  pay  for  additions  madeduring  the  preceding  year,  *1 5.000,0*  0.  and 
for  purchase  money  obligations  incurred  for  properties  acquired 
shortly  after  organization  (in  1901),  $10,000,000.  Compare  V.  76.  p. 
545.    V.  76,  p.  334,439. 

In  May,  1903,  the  shareholders  were  given  tho  option  to  exchange 
preferred  stock  for  second  mortgage  bonds,  $  for  $,  and  In  thli 
manner  about  $43  500  000  of  the  preferred  was  retired.  A  syndicate 
managed  by  J.  P.  Morgan  &  Co.  subscribed  for  $20  00\000  of  the 
bond-  at  par  in  cash  and  deposited  S30.000  00  >  preferred,  t>  ensure 
that  the  total  exchange?  should  reach  that  flirure.  The  excess  sto  k. 
about  *3*, 500,000  (*«J0,000,0Oo  less  the  $.3,500,000  turned  In  by  the 
public),  was  voluntarily  exchanged  by  the  syndicate  and  the  bonds 
received  therefor  were  distributed  to  the  syndicate  members  on  Oct 
1,  1903,  making  it  is  understood,  ahout  $S2, 000,000  of  thebondstnen 
outstanding.  I  he  syndicate  has  *xt«-nded  its  agreement  until  Jnlv  1, 
1904  and  till  that  time  the  remainder  of  the  bonds  to  whlob  it  is  en- 
titled will  continue  under  theoontiol  of  J.  P.  Morgan  *  Co.  and  at 
their  option  may  be  sold  or  pledged.  Tnis  extension  is  expected  to  en- 
able the,  syndicate  managers  to  complete  the  exchange  of  the  - 
000,000  preferred,  they  having  the  ritrht  to  purchase  the  stock  for 
that  purpose  Of  the  authorized  a  uount  of  $250,000,000  bonds,  there- 
fore, the  only  portion  not  m  a  fair  way  to  be  issued  appcaistobe 
$30,000,000  of  the  9)0,000,000  which  were  to  be  sold  for  cash.  Ihe 
syndicate  commission  will  be  an  amount  of  cash  equal  to  4  p  o  of 
all  th*  bond- issued.  With  *^20  000,00  >  bonds  distributed  as  above, 
the  company  would  n»t  $1 1.200.000  cash  for  Improvements,  bee  V, 
76,  p.  1147,  1200.  V.  77,  p.  717,  827. 

The  collateral  trust  second  morttrace  5s  of  1903  to  be  issued  as  ah  >ve 
(V.  74,  p.  534,  733.  892;  V.  76,  p.  545,)  will  be  next  In  rank  and  simi- 
lar in  form  to  the  5s  of  lwOl.  They  will  be  subject  to  call  after  ten 
years  from  date  at  110  and  interest  In  whole  or  part  (If  the  latter  to 
be  designated  by  lot  and  coupon  bmds  to  be  redeemed  first).  An  an- 
nual sinkini;  fund  of  $1,0U>  000  will  provide  for  retirement  of  the 
bonds  No  foreclosure  proceeding!*  can  be  brought  for  default  [in  pay- 
ment of  priuoipal  or  interest  continuing]  for  less  than  two  years 

Amer  88.  hondt,  V.  74.  p.  1140;  Plttsburir  S   S.  bonds,  V   75,  p    1305 

Hl-tory  of  the  principal  properties,  as  (riven  in  cmuomi  i.i:,  may  be 
ascertained  through  Index  on  page  10G  of  Inv.  Sup.  for  April,  1902. 

Bonus  of  companies,  controlled  not  mentioned  in  table  above: 

lyierest.    Outstanding,  Maturity 

5&6        $1,696,000    Tp  Deo.,  1912 


Nat. Steel  Ms. ($250  000  are  5s) 


5  M.  *  S. 
S  F.  A  A. 
5  F.  A  A. 

■     5  F.  A  A. 

4i«,  Apr.  2', 


75. ni  mi 
7-. nun 

2,000,000 

60,000 

500,000 

75,000 


Mar.   1,    1006 
Aug.  1,1911 

May  1,  1910 

Sep.'03  '08 
Feb  1,1942 
AtiL-.  1,1909 

Ieb.,04-'1» 

Apr.'Ol-'lP 


Am.  Tin.  Plate  mortgages 5  A-  (i  Var. 

Alle   h.  Furnace  mortgage 5  F,  i  A. 

Amer.  Sheet    Steel.— Dewees  >- »,  «  *  m- 

Wood  1st  mortgage >  o  *.  jh.  at  n. 

No.  Lake  S    8.,  due   $1 0,000  > 

yearly    | 

Host.  Coke  1st  mortgage 

Host.    Coke    mortgage,    due? 

$1.',500  yearly..  ....  s 

Contin.  <  eke  pnj  eh,  inon.  M.,  ) 

due  $100,00n. vi  arly  J 

Contin.  Ooke  pinch,  mon.  M  , 

due  187,000  yearly    

LaTBST  Kvkmnos.  -  for  9  nmn.  ending  Sept.  80,  1003  'Sep',  partly 
estimated),  net.  994.018.886,  acainst  9101,823,00  I  In  1902;  int  ,  sink- 
ing fund,  depreciation.  I  •  til  it;  ill  v.  on  pref.  <5i.|  p.C.),  $2.-l  - 
021,913;  div.  on  com  (21c  p.  e  ),  $12,707,562;  bal..sur.   $29,341,742. 

BaroBT.— Beport  for  year  easting  Deo  81,  1902,  In  v.  78,  p.  so8: 

, I  car  cul'-l . 

Dec.  81,  1902.         Jfnr.  31,  1902 

Oross  sales  and  earnings  8560,610,479  

1:0  pairs, etc.,  ami  died  charges  Of  >ub 
sidlary  companies 426,901715  

irnlngs 

I>rit<.cl 
Sink,  funds  on  bonds  of  subsld.  cos   .  884  064 

do         do     on  D    S.  Co.  bonds 8,010,000 

Deprec'n  *  extlng    t'ds  (p-g    prov'n).  14,7101 

Extr'y.  replace  (funds (reg. prov'n)..  9,»1 

spec,  fund  for  deprec'n  and  lmpte.  lo  000,000 

Interest  on  I'    S    Btcel  Oo.  bonds 16.197.8    0 

Dividend  on  preferred  stock .7  &)  85,75 

do  common  stock  (4%)  20.882,690 

1)1  v.  on  out-tand'g  stocks  of  sub.  cos. 

HalatK  c,  undlMdcd  earnings $34,^oJ,oO/ 


$133,308,764  $111,503,054 


|(  ,607 

2,533,333 

12,189,996 

")000 

16.VOO.000 

(7%)  85,682,969 

20,809,641 

26.282 

116,288 


Oct.,  1903.] 


[NDUSTRIAL  STOCKS  AND   BONDS. 


I  iv{ 


sPBOKLLAWBOUB      Date   - 

For  explanation  of  column  headings,  Ac.  see  note  on       Ol  Par, 

first  page  of  tai  *   Value. 

Virginia- (Carolina  Ohemical— Mock,  OOm  .  r3S.00O.000. 

Pref.  (also  as  to  asset*.  *.  i>.  c,  mm..  $12.000.000 

Col.tr.  M.,g.,  red.  105,  sinking  fund,  see  te it  Co o" 

Virginia  Iron  Coal  it  Coke  —  Underlying  bonds  (see  text* 
Va.  Irou  Coal  \- t'oli.  100    »Ia...o* 

Va.  A  Bouthw.  Ry.,  14M.,  $'.',000,000,  gold,  gu  .Ylo  c" 

Weill,  Fargo  it  Co.     Stock 

Welsbarh  Co.— Coll.  tnut  mort..  gold,  $7,000,000,  s.  f 

Westchester  Lighting  -1st  M,  I10.O  '"•>"> >.  ■  <  ol 

Writ.  Ttlep)  rraph  -Com.  stock,  $10,ooo,o00... 

Pref.  stick.  (16  ''  p.  c  i.  after  2  J  oars 

Collateral  tru.-t  gold  bonds,  $10,000,000  OH c" 

Western  Transit  Oo.     Bonds,  gu.  l>y  N.  V.  C.  ext.  In  1903 

Western  Union  Telegraph     Btook. 

Collateral  Trust  ii.m. Is.  T|«-   0* 

Pond's  Mid  real  est  v'e  mort.,  $20,000,000,  gold.F.cir 

Westinghoute  Air  Brake— SUn-k.  #11,000,000 

Wsstinghontr  Klf.r.  ,t  Mf»).  —  USOnt  stock  (V.  7\  p.  1274) 

First  pref. ($4,000,000)  stock,  7  p.o.,oiiiu.(*ee  remarks). 
Debenture  oertlttoates,  $3,500,000,  gold  (see  text). Me 

Walker  Co.  1st  mortgage  (see  text) 

B/esrfafAOM*  ii5.000.000  (to  be  all  one  Kind)... 

Mori  ■     i  l  lu  1905  

Debentures.  01 .  .  )  t.ooo.  gold,  redeeno  by  lot  at  10">. 
Itlngb   Pndry,  1st  M.,  go.,  due  $50,000  y'ly,beg.*07 


()K  1 '  I  V 1 1  >  I .  N  1  >  - . 


I'rlnol- 

pal.  WhenDue. 
Last 


n,^.n,itn»  R»l«  l'"     Wu*"»     Where  Payable,  and  by     Sfoffci-Laj 
Outstanding      Cen»        ,,ayv  Whom.  Dividend. 


See  tex'.    Q 

Sin  1903  Q-J.  15 

5  k.    A.    • 


Richmond.  Vi». 
do 
York. 


Junel,03,  1>« 
Oct   15. 

i.  loij 


5  k.    M.  .v  H    V.Y.lik  of  Man                 "    h.  1,   1949 

5  f,    J.    .V  J.  lut'st  from  Jan.    1.  '03    Jan.    1.   '.003 

8lnl903J.    a  .1    n    Y..Orao<     63  B'way    .1  ul,  15.'o  1,4% 

5  k-    J-   A  D.'PhlLProi    La   fr.  Oo    Juue  1,    I 

5  k-    J-  9  i>    V.  Y., Colonial Ti  Co     Doe.  l.  1950 


4  In  1902 

5  k. 
3»* 

5  In  1903 

5 

4^  it. 

J  I  In  'o:i 

See  text. 

5  K- 

6 

5  g. 
5 


F.    ft    A. 

j.  a  j. 

F.  .V  A 
Q.-J. 

.1.    *    J. 

M.  A  H 
Q.-J. 

Q.-J. 

Q.-J. 

.1.    i    1) 


k  st. 

N.  Y.,(.ran  ■'.  • 
N.  V.,  (  Htlce,  L9S   '■ 
do  do 

fork. 
Pittsburg. 
B    Y  ,  0000,  BO  B'way 
do  do 

n  v  kferc  Tra 

N.  V  ,  Central    Ir.  Oo 


Fld.Tit.A-Tr.Co.  Pittab 

do  do 


Auk  1,'03.2<* 
Jan.    i 

kjet.15,'08,  i  ^ 
Jan 

"3,  6% 

OoUlO.'OS.  -'•j 
July  1.  I'.HJ 
.Ian     2,    1916 

Oct.  10 
1914 


It  Feb..  1903. 

Marshall  K  i 

1  (J.  ltd. I. 

.1.  i)   Rockefeller  Jr., 

Alfred  Clifford, 

Bacon, 

Nathaniel  Thayor, 
John  K.  Drv  I.  ti. 

I     I. 'Ill, -III        \.    I.I    [-.Mill. 


DiKEc'ToK*.    The  directors  are  as  follows 

To  Feb.,  1904.  To  fkO-  11*06. 

LP    Morsan,  Krancis  H.  l'cahody, 

John  I)   U  ickefeller,  Clou  ■ 

Hour?  II.  Roger*,  William  II.  Moore, 

charii-  M.  Schwab.  Norman  B.  R 

Kih.rt  ii  i.  B.  Wldeaer, 

>v.  Pel  kins,  I  niK  ii    B i. 

■dmaori  C,  Con  Terse,         Henrj  ''■  Krick, 
James  Oiiyley,  '  IMenborn. 

President,    W.  K.Ci>re»:  Kirst    Vl.c-I'iis.    lames  (iuyluy.    BOO*y 
mid  Treat.,  Biobard  Trimble;  Comptroller,  William  J.  Filbert. 

kinanck coMMiTTsr- Hen.  w .  Perkins, Chairman:  Bsnn    H 
man  B.  Beam,  P.  A.  it.  Widener.CbssM.  Schwab,  Henry  0.  Trick    »«.i 

Olllce,  71  B'way,  N.  Y..-(V.  77,  p.  774,  827,  950,  953,  12&9.) 

Virginia  Carolina  Chemical  <<».— ()m;  v  mzation.—  lncorpor 
ited  on  Sept.  12,  1895,  and  lias  acquired  most  of  the  successful  luanu 
factories  of  commercial  fertilizers  from  Halt,  to  Atlanta  and  Savannah. 
V.  68,  p.  431;  V.  69,  p.  232,964;  adv.  lnCiutov.  Mar.  1,  '!):»;  V.  72,  p.  1 1 1 
Bee  application  showing  properties  owned,  etc..  V.  72,  p.  1  ISO; 
p.  1191,  1285;  V.  73,  i>  137,  240;  V.  74,  p  949,  1095;  V.  75.  p.  Bl,  1 10, 
So. Cotton  Oil  Co.,  89,881,300  of  whose  $11,000  0o<)  stock  is 
owned,  operates  the  ootton  oil  properties   See  V.  73,  p.  240,  137,  1305. 

in  a  irrancementa  were  made  with  ■  syndicate 

ranee  not  exceeding  *6  000,000,  aa  reiiuired  from  time  to  time  for 
working  capital.     V.  77.  p.  355,  405. 

Eholderfl  voted  OB  .lulv  17,  1901, to  authorise  an  In- 
crease In  the  common  stock  from  *12,000,000  to  $38,000,000.  the  new 
■tool  for  cotton  oil.  etc.,  properties,  recently  purchased, 

and  from  time  to  time  n«  required;  outstanding  Apr.,  1903,  $27,984,- 
400.     V.  73,  p.  3«i,  137;   V.  75,  p.  496. 

Dividknes— (P.c.i  t  L896.  ,(.'7  to  Mar  ,  "02,  IncL  June,  "02to  June,'03 
Common Dec,  1  uly.  1*4  (jr 

Preferred,  B  p  a  >     In  full  to  <  ►ot.,  1903,  inclusive  (paid  g.-J.  15). 
In  Si-pt  .  1  in  stock  dividend-  wen-  su-petnled  peiiiilnir  ar- 

rangements for  additional  working  capita',    v.  77,  p.  io>. 

Ooixu'i  uvi.  Tuisr  Bonos.  The  bonds  ere  secured  by  the  $9,881.- 
300  Southern  Cotton  oil  stock  owned  and  (2,209,200  of  $2,219,200 
stock  of  the  Charleston  Mining  dl  Manutaofg Oo.  Theprooeeds  were 
usedto  re-i.  -ii  taken  from  workuiK  capital  on 

aaoount  of  recent  aC'iuisltlons  and   to   provide   ubout   $3,000,000   still 
r  the  properties  acquired.    Thev  are  subject  to  call  as  a  whole 
on  any  Interest  day  at  105  or  for  sinking  fund  $500,000  annually,  be- 
ginning IS'04.  at  io^La  ami  inteiest.     V. 76, p.  140, 687,  110J. 

ending  June  15,  1903,  In  V.  77,  p.  L94,  -ho wed  net 
earnlnKs.  $2,596,317;  Int.  on  bond-.  $-209,401;  div.  on  prot  tS  p.  o.), 
$9U0.000;  div.  ou  com.  (5  p.  c),  $1,399,220;  bal  ,  sur..  f27,0:)6. 

Ofkickrii.    President.   B.   r    Morgan;  Boeretary,  B.  D.  Crenshaw. 

Treas.,  8.  W  Travers.  Richmond,  Va     New  db  1903,  V.  77, 

p.  405— (V.  77,  p.  802,  3:'>r>.  405.) 

Virginia  Iron  <oal  dc  Coke  Co.— See  page  1489. 

\t  ctcru  T,  lcphonc  A:  Telcsrnpli  Co.— See  page  1489. 

Wella  Farsjo  A:  Co.  (Kx  |»re»»).— Incorporated  endt  r  the  laws 
of  Colorado  February  5,  lsuti.  On  January  1,  I 
38. ''OS  miles  of  railroad.  1,398  miles  of  stem  and  •"..">  '-  iull<-8  of 
steamer  routes;  total.  4.">,7.")S  miles.  Dividends  of  B  pel  OOOl  yearly 
were  paid  for  mam  years,  but  the  semi-annual  dividend  paid  In  July, 
1894,  was  re<luced  to  3  p.  c;  1S95,  to  Jan.,  1908,  8  p  0,  vearlv(3  J.AJ). 
and  in  Jan..  1902,  2  p.  c.  eitra;  In  July,  190(,  and  Jan.  and  July, 
1903, each  1  p.  o.  extra.  '  halnnan  of  K\i-eutive  Committee,  I  H.  II  ■: 
runan.    Directors  Oct.,  1902.  v.  75.  p.  621.  803.  —  (V.  75,  p.  021,803.) 

Welabach  Co.— fl(fl  pOg*  1489. 

Weatfliealer  lighting;      flOS"  pavre  1489. 

Western  <;as  Oo.  (TIllwHUkoe).— |V.  71.  p.  LBS;  V.  7t<.  p.  658.) 

Wextern  TraiiMlt  Co.— Owns  piers,  etc.,  In  Buffalo.  N.  Y.,  fleet  of 
14  steamers  and  also  baxgos need  on  the  Qreal  Lakes.    The  n 
tral  owns  Its  $1,000,000  capital  stock- (V.  76,  p.  216.) 

Wmtt-rn  Union  Telrijcmnn . — Trrgamsnd  under  the  laws  of  Hew 
York  State  on  April  2,  1S.">1,  and  present  name  adopted  inl-' 
to  favorable  ili  clslon  in  Oct.,  1903,  In  claim  against  Aiilt.  Telephone 
<S»  Telegraph  Co.,  see  V.  77,  p.  953. 

BfOGI  —hi  1899  Inoreoaed StOl  k  from  S86.200,000to$100,0O0,000,of 
which  68,620,148  was  thenpald  as  torlpdlY.  to  represenl  suri>lusearn- 
Ings  expended  09  the  property  and  $2,030,000  still  unissued. 

Divii.KMis.—        )  '87.  '88.  '89.  '90.  '91.         '92.    "93  to0<t..,03.inol. 
Since '86,  p.c.  5      2      5      5     5\      5    15(10so.)   5%  (lVj  Q— J.) 

Bonds.— On  June  30,  1903,  the  following  stocks  (par  value)  were 
pledged  for  the  collateral  trust  bonds:    Gold   A  Block  Telegra 
111.800;    Internat.  Ocean  Tel.,  $1,961,500  ;  N.  Y.  Mutual  Tel.,  - 
700;  aud  sends,  Mutual  Un.  Tel.,  6s,  $3,043,000. 

The  funding  and  real  estate  4^8  of  1900  are  secured  upon  real 
estate  In  New  Vork  and  Chicago  and  provide  for  the  $0. 800.000  of  6s 
and  7s  due  in  D.h in  and  1902,  construction,  etc.  In  the  event  of  a 
mortgage  bcini;  placed  upon  auv  p>irt  of  the  system,  thev  will  be  given 
a  prior  lien  thereunder.    V.  70,  p.  384,  1203;  V.  71,  p.750;  V.  74,  p. 785. 

Leased  Companies.— Under  leases  the  company  aside  from  other 
rentals  pays  iuterest  and  dividends  as  below.  On  June  30,  1903,  the 
company  owned  the  following  stocks  of  the  several  Issues  included 
kelow  as  outstanding :    Franklin  Tel.,  $032,900;  Gold  A  Stock  Tel. 

f  1,443, 800;  Int.  Ocean  Tel.,  $23,100;  111.  &  Mississippi  Tel.,  $100,350: 
aoltlo  A  At.  Tel.,  $1,458,125;  Southern  &  At.,  $39o 


Lease                               lut.orttir.        Bonds 
Company,  aV.                  expires.          Amount.       ,JV    I'rrunt.      mature, 
\m.  Tel.  &  Cable  stock.          1932  $14,000,000    5        U.-M    No  bonds. 
Ch.v   North  w.    1>1.  stk.  100.000    4         

1st  limit  ,   Int.  mar 1100,000    6         MAS  Sept. 1,1904 

Empire*  Bay  State,  st'k  1989  300.000    4        Q-M    No  bonds. 

1-rankllnTef.  stock 1975        a207,100    2»*    MAN    No  bonds. 

wold  A  Stock  Tel.  stook.Jan.,  1981    02,444.400    6       O— J   

Bonds  $500,  not  mort.                             500.000    4>«    M.vN   M.v  1,1905 
Qllnols  A  Miss.  Tel  ..  perpetual,    cl, 830.145    4         JAJ        None. 
rntern.Ocean  Tel.stock  Jan. ,1981    dl,015.4O0    6        Q  —  J    No  bonds. 
N.Y.Mut.Tel.stock<$2.-)iKeb.,1982        ell4.300    6        

Mutual  Vu.  Tel    1st  ..                         fl,957,0O0    6g.     MAN  May,     1911 
Northw.  Tel. stk.  ($50).My7,1980       2.500.0O0    6        JAJ   

1st  mort.  lnt    k-ilar   ...  1.180.OO0     7         J  A- . I   Jan.,     1904 

Pao.  A  Atl.  stock  ($25).   99  years      o:541f875    4       J  .v  .1     N o  bonda 
Son.  A  All    -  h      i.lOO    5        AAO     No  bn 

Also  owns  directly    or   through   collateral   trust,   vis.:    a  $0.; 

S.600;  c  $100,350;   d  81.984.600;  e  $2,387,700;  f  $3,043,000; 
g  f  1 .4 ".  - .  1  2    .    Ii  $390.475 ;  I  $40,000. 

Latest  Eaknim;-.     Boti  nue  for  8  mos.  ending  Sep*.  10,  190^  : 

3  mot.  Net  receniir.         lutr>r*t.  Dl*id*nd4  Bal  ,  M<r. 

1903  (est.) $2,400,000         $286,300         $1, 217.015 

L902  (actual).  2,247,174  292,550  1,217,010  777,014 

ANNUAL  RKroRT.— Keport  for  1902-03  was  in  V.  77.  p    1999 

1902-03.  1901  02.         1900-01.      189 

Year  ending  June  30.  -  $ 

Revenues  for' the  vear.... 29.167,686  2«,073.095  26.354,151  24,7 
Oper.exp'8,rent..fxee.Ac.20,9.r>3.2l  5 

Remainder 8,214,471  b,  105,304 

Dividends  paid 4.868,050    4,8b-, o.3 1     4,868.007    4,8( 

Interest  on  bonds 1.077,7oQ       992.580        956.100 890,306 

Surplus 2.208.721     1,431,717       861,080        391,277 

Miles  of    Miles  of   No.  of 
Year.  PolesACbl's.  Wire.  Olflces.    Messages.      Receipts.        Profit*. 
1866  '.7...  46,270        85,291     2,565  i$2,624.919 

1892-93.. .189.936      769,20121,078  66,591  B58  24,978.443     7,l:<0,037 
1901-02.  ..196. 115  1.029.9s  i  j. i,   67  69.374,883  28,073.095    7.29 
1908  03. ..196,517  1,089,212  2<,120  69,790,866  29,1  I  14,471 

Offloe,  195  Broadway, New  York  City.- (V.  77,  p.  990,  ;C)3,  1223.) 
\\  ClIiiirhoUMC  Air  llrake.— OROAMZArioN.  Fro.— A  Penn- 
sylvania corporation.  V.  67,  p.  848,  1095.  Stock  formerly  $5.- 
OO0.000  (par  $50)  was  Increased  to  $11,000,000  In  July,  1898- 
$5,000,000  being  distributed  among  st  ckholders  as  a  100  per  cent 
stock  dividend  (V.  07,  p.  128;  see  also  V.  08,  p.  955;  V.  07.  p.  1014). 
Up  to  1898  dividends  of  20  per  cent  per  annum  bad  been  paid  for  some 
years.  Iu  1899.  Jan.,  5  p.  c;  Apr.,  5  p.  c;  July,  5  p.  c;  Oct.,  10  p.  o, 
In  1900,  7 >«  p.o.  each,  quarterly  (Q.-J.)  incl.  5  extra;  sines  to  Oct., 
190  I,  6  p.  c.  quarterly,  incl.  31?  extra.  As  to  litigation  with  N.  Y.  Air 
Brake  Co.,  see  V.  69,  p.  181,  442;  7.  70. p  636;  v.  73.  p  I 
p.  L959.  Report  for  year  ending  Julv  8l,  1909.  was  In  V  77,  p  70s, 
showing:  uro-s,  99J79.588;  nel  profits.  93,393.474;  div.  (24%), $2,- 
18;  bal..  sur..  $756,825  — (V.  75,  p.  1359;   V.  77,  p.  718,  7«i8.> 

\\  •  sttsurfeionae  noetrlo  4k  Hnjanfnotnrlnc  Co.— okoajoza- 
tion.— a   Pennsylvania  corporation   manufacturing  appllanees  used 

for   electric   lighting  and    power   purposes.     Statement  to  N    n 
Exchange  was  in  \'    £4,  p.  763.    The  ooiupany  owns   exclusive    rights 
to  the    l'esla   patents  on   alternating  currents.—  V.   61,  p. 25,  15:1.     In 
March.  1896,  an  agreement  was  made  with  the  Qoneral    Electric  Co. 
for  pooling  pati  nta. 
In  Sept..  l9o)8,  nnrohnsod  substantially  entire  capital  stock  aud  all 
o.OOOof  the  $2,500,000  20-yr  bondsof  Walker  <  0    V   »".S.  p.  87. 
British  CO..  V.  69,  p  232.  802;  V.7.-t.p   11 1  I;  V.75.p.  1414;  V  70  l>   1099. 
.  V.  77.  p.  802, 
I'u'iru.  Btook,  Ki        Btook  authorized  is   $.'5,000,000,  increased 
from  $15,000,000  In  Feb  ,  1901, 99,000,000   of  the   new    stock   being, 
cola  to  stockholders  at    -  -  .o  share.    V  72,  p.    031      In    1908 

stockholders  subscribed  to  94.500,000  assenting  stock  at  $8'  ;       • 
share,  the   proceeds  to  be  used  for  extension*  aid  working  ca;. 
creating  the  outstanding  amount  to  $18,526,800      V    76,  p    I 
7~,  p.  -27.    The  flrsi   preference   stock   carrie*  cumulative  dividends 
of  7  per  cent    per  annum,  with  right  to  participate  equally  with  other 
stock  after  the  same  shall  ha \  I  7  percent,  ami   preferential 

lnclpa'..   See  wording  of  preferred  certificate  In  editorial  o 
189:.  M 

•    the   iicbetiture  certificates  of   1898   see   V.   67.   p.   324.   691. 
Sinking   fund  of  $150,000  yearly  from    1900  to  hetitures  at 

105,  to  be  drawn   by  lot.     No  lien  is  to  be  placed  on  property  without 
providing  for  debentures.     V.  07.  p.  1112. 

Dividends.— On   pref.   Feb.,   1S'.I2,  to    May  1903.  lnoL,7p  0   per  an. 
Interim  May  15  to  July  1,  1903.  1  ^  p.  c;  Oct.  80,  2'j  p.  e.  (quarterly). 

V.  70,  p.     0-*9,  13^1.     On  assenting   stock,    Feb.,    II ,  1 

•  Hay.  1901,  8  p.  e    per  an.;  Aug..  1901, to  Ma]    cot.  incl.,  7 
p.  c;    Inly.  190  1,  1  S4  p.  c.  (May  t  >  July  1);  Oot.,  J'-j  p.  b  quarterly. 

\nm   vi.    BJtrOKT.-FI  31.     For  3  in  is.  ending 

June     ■  *    earnings   were    $1,137  734     Balan  e   sheet  June 

3'\  190^',  V.  77.  p.  • 

95*  in  1901-2;  net  earnings,   including  siibs:dlarv  ci  inpanits  (approx- 
imate), +4, 65o,000.     V.  70.  p    10- 

Dirbctors.— Brayton  I  nan  of  the  Board),  Charles  Francis 

Adams.  Ph.  Pert    Cobb*.  August  Belmont,  A  .  N.  W.  Bum- 

Kra'  k  H.  Tavlor,  H.  II.  Westingh  •  '  .  ues  H. 

I  Hyde.  Brayton  Ives,  Oeo.  C.  Smith  and  Oeorgr  Westingbouse.    Prosl- 

Qeorge  w*eetlngho  Crank    If    Taylor,   Pb. 

Ferd.  Kobb*  and  L.  A.  Osborne:   Treas  .  T.  W  harles 

A.  rerry.     N.  Y.  OffiOS  Is  at  120  BroaUway.-  ( V.  77,  p.6i8,  630,  827.) 

\Vcstlnglioui>e  .Tfachlue  Co.— See  page  1489. 
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\lbenmrle  A  <  in—.  canal.— Own-  oanal  between  Chesapeake 
Bay  ami  Albemarle  Sound.  11  miles,  stock  Is  $558,200  JtlOO  shares). 
Dividends  in  1893  96  each  l-  p  o  yearly;  In  1*97,  uoue;  In  Feb., 
1898.1*1  p  o.;  none  si  <■>•.  Bobds.  $500,0  «»  l-t  .M.  is  [formerly  7a), 
due. iir"  1909  Non-ouu'.  Income  ;;  p.  e.  debentures  (Central  Tru  t 
Co.,  N.  V!  .  uii-tc. >).  (i  is.oOo  due  July  i .  1903,  issued  per  pi  m,  V.  77. 
p  351.  for  the  funded  portion  oi  iut>  rest  on  1st  m  on  gaga  bone-  to 
date  of  niHturitv,  and  Jniv.  lDO'J,  coupon,  canceled.  (V  77,  n  851.) 
See  report,  V.  74,  p.  92;  7.  72,  p.  1035.    Inl901-2.fi  176;  net. 

$10  996  In  1900-1,  fi-rof-8.  $51,905;  net,  $33,417  Pre*.,  Warren  (• 
Elliott.    Office,  Norfolk.  \  a.-(V.  75.  p.  795;  V.  77,  i>.  351.) 

American  Alkali.— See  Sup.  for  July,  1902.  and  V.  78,p.  214.  1194; 
V.  77.  p.  7   0. 

Ainrnriiii  <  ciiicnt.—  A  consolidation  In  1899;  Inoorp.  In  N'.  .T. 
Proepeotua,  V.  69,  p.  1249.  stock.  $2,000,000.  Dlvidenas  1900  to 
juiv,  1908.  both  Incl.  8  per  oenl  yearly  (2  extra).  Report  for  1902, 
V  76  p  590.  Bonds,  $-495,000  1st  luort.  and  coll.  tr.  gold  5s, due  Oct. 
1,1914,  b.  f.  -  ri\  j  int.  A.  A  o.  at  QirardTrust  Co.,  Philadel- 

phia, n  rare  In  July,  1903,  offered  the  right  to 

subscribe  at  par  to  $300  000  Seaboard  c.  ment  a  p.  o.  20  year  guarau- 
teed  bonds  isluking  tand  $15.0  0  yearly)  accompanied  by  .s  p.  c. 
eommon  Btook  (total  laaue  $700,000)  aa  »  bonus  and  $300,000  oumu 


p.  c   preferred  stock.    (V.  77.  p.  252  I     Pros.,  Robt  w.  Lesley; 
Kr.  dk  ,i   Jlggens,  24  so.  15th  st.,  Phlia.  Beaboard  o  incut  Co., 
see  Chronicle  of  July  25,  l»o8.— (V.  76,  p.  690,  655,  V.  77,  p 


H 

\nicri.ini  Dtatrlel  Tele«rraph.— *«ee  8i  pplbmbnt  of  Jan.,  1898 

Annual  report   for  year  ending  Deo.  81,  1902,  was  m  \    "<>.  p.  263, 
showing  gross,  $610,042;  Del  Uvtdenda  (2  p.  c 

Uivii.i.m.v-  J   -93. '94.  '95. '96  '97. '98. '99.  lnOO. '01.   1902.     1:03. 
Percent.       $  IPi     1        3      1       2     2    2*4     2M    2»a       2        May.  1 

Office  BDej  Bt..  H.  T.  City.  Directors  and  offlcers,  Apr.,  1902.  V. 
74, p.-  (Y.  74,  p.  SOS,  207, 885;  V.  76,  p.  214, 268.) 

American  Kr SUM  Twine  Co.— Oik;  imzatii/N.- Incorporated  in 
Delaware  on  June  B,  1899.  Official  statement  showing  properties 
owned  v.  73  p.  1262;  V  74,  p.  96;  V.  76.  p.  81, 187, 1806.  st<>,  k 
$15  000  (Hid  all  outstanding;  par  of  shares  $100.  Dividend*  paid 
Apr.,  1B02,  1  'a  p.  c .;  July,  14  p.  0.J  '  ct  .  1*4  p.  c  ;  1903,  Jau.  2,  U  P  c: 
ooe.  Underlying  bonds,  $36,000.  Wisconsin  Orasa  Twine  6b, 
due  .Ian.  1.1907.  President,  Thomas  K.  GUIs;  Vloe-Prrs.,  F.  J  Ottts; 
Beeretary,  Charles  P.  Howland.  Otlice,  15  Broad  Street,  New  York.— 
.  p.  31,  187,  1304;  V.76,p  49  ) 

American  Iron  A:  Steel  Jllaiiiifac  turlnx.— In  Aug.,  1899,  ab- 
sorbed properties  at  Heading  and  Lebanon,  Pa.  See  list  in  state- 
ment of  April  30,1900.  V.  71,  p.  180.  In  1901  the  North  Reading 
Works  were  sold.  V.  74,  p.  576.  Stock,  common,  $17,000,000,  $5 
per  share  paid  in;  pref.,  5  p.  c.  cum.,  $3,000,000,  full  paid;  par  of 
Shares,  $.^0.  Dividends  on  pre t.,  Jan.,  1900,  1-J3  p.c;  Apr.,  1900,  to  Oct, 
'03, 1  4  p.  c,  Q.-J  On  com., 1900,  $1  pershare;  1901,55cts.;  1902,  .Jan. 
29. 15ote.;  Maj  28,15  OtS,  No  bonds.  Report  for  year  "ndiiig  Dee.  Ml, 
1902,  In  V.  76,  p.  651.  In  1901,  profits  over  renewals,  etc.,  *521,31S; 
div  on  pref.  (5  p.  c),  $150,000;  div.  on  00m.  (55  Ct8.  per  share).  $187,- 
000;   lial.,8iir., $184,318.     Office,  Lebanon,  Pa.— (V.  76,  p.  661,655.) 

American  Light  &  Traction  Co.— Organization.-  Incor- 
porated In  New  Jersey  May  13,  1901,  by  Emerson  McMillin  and  asso- 
ciat.  s,  and  acquired  the  following  llvhting  and  traction  companies  per 
terms  111  V.  72,  p.  724,  871,  987;  V.  73.  p.  *36.  and  V.  75,  p.  343.  All  of 
the  -rock  of  the  rand  Rapids,  Madison,  St.  Joseph,  St  Paul  aid 
Blnghamton  (>.  Y.)  Gas  Works  is  owned,  and  at  least  97  p.  c.  ol  the 
stocK  of  each  of  the  remaining  properties  named  below. 

Tot.  stock     Outs'and'g 
nmura.  botutt. 

Wfgtern  (insTo 14.000,'"  0    fO.'KKuOO     V.  74.  p.  488. 

(irniil  XupidB  (.MI<h.)GaHl,1fiht  Co l.OOO.OOu      l.m.,001)     V.  m,  p.  8»-2. 

Mh<u*    imW  is.MinsA  hlectrlc  Co ....       400,000  460.1001      see    page 

Pt,J<*eph(Mi  1.000.000         558,0001  174  ol     Iw- 

BU  Paul  (Minn.)  Oaa  Lt.Cc.  I.f00.0<  0  K3.K83  o< o  (  tehiorb' 

BlrifihHniloii    '  '-rks 46o.00o         688.000J  PrjPPLBMT. 

Consol. Oas  Co.  of  N.  J.  (I.onif  Hranch.  N..I.)     1,000,000         971.000    V.  76.  p.  1M4. 
Booiherii  (San  Antomo.  Tex.)    Light  at    lf8050c0     ijoas^i  ^Bt.Bt. 

Traction  Oo >  (  si  r.,  v.  so. 

x  s.e  uIbo  I7T0.00I  St.  Ol  ix  Power  Co.  guaranteed  bonds,  V.  '3,  p.  1014. 

K.- Authorized, common,. +  15,000.000;  pref.6  p.o.  cum.,  $25,000,- 

000.  "t  winch  19,396,200  pref.  and  $4,678,700  common  outstanding. 

Fn-t  dividend   on  pref  .  m   p.  0.,  paid  Dec.  2,1901;   19o2  to  Nov., 

1903,6  p.  c.  yearly  (paid  Q  -.1.) 

i:ii!MM;«.-!'ir  2  1   mos.  ending  June  30,  1903,  net  earnings  were 

Hi  tort.— For  years  ending  June  30  earnings  were: 

Ft, mi  Dividend!      UiKtr  Preferrtd         Jialat.ce, 

received,      (ncome,   Bxpentee  rurplui, 

1902-03 $1,006,593    $86,470    $25,078    (6%)$528,337     $" 

2....  7C9.093      24,240      20,070    (6%)   457,015       316,247 

Pre*.  1  merson  McMillin;  Bee.,  and  Treaa.,  B.  J.  Glass,  n.  y. 
office,    10  Wall  Street.    Directors,  V.78,  p.  285.-(V.  77,p.  148.) 

,\ rteaa    Bewav    I»li»e    Co.— Organization.— Incorporated  in 

New    Jersey  on   Feb.    17.   1900,  an  American  (  lay  Mfg.  Co.  as  a  con- 
solidation of  27  vitriiled  drain-pipe  plants  -aid  to  control  Iroiu  BO  to  80 
t  of  the  Industry,  and  name  ohanged,  Feb.   1,1901.     For  list, 
■  e  v.  70,  p.  482,  688,  874.    The  bonds  are  subject  to  call  at   LOS 
and'niierest  Dp  to  $100,000  yearly  after  Mar.  1, 1901.  see  offlolal  state- 

n,,.,  t  V.  7"  k,  $8,000,000,  a»  reduced   March,  1903;  out- 

standing. $7^805,700;  par.  $11  0. 

OVTIOKSS.— Prealdent,    Ulvpsea     D.    Eddy,     New    York;      Secretary; 

Brown,  New  Brighton,   Pa.;  Treasurer,  w.  B.  Ooucher, 

liurg.    Office,  Plttabnrg,  Pa.— (v.  76,  p.  160,967,487,920.) 

Amertenii  Nod.,  Fountain.— Formed  in  '91  in  N.J.-  V. 66, p. 382. 

Stock  outstanding:    Common,  $1,250,000;  lal  pref.,  6  per  cent,  cum., 

I  ,000;  2nd  pref.,  8  per  cent,  cum.,  $1,250,000;  par,  $100. 

Jm\  ;  •  tied  In  lull  t0N0T.,1896,lncL;  In  ls;»7  to  1  >09 

■  e;  .\o\  .  1900,  3  p.  o.  on  1st  pref.;  Nov.,  1901,  and  Nov.,  1908. 
•  a  hon  1st  pref.,  leaving  accumulated  dividends  unpaid  Ol  21 
j,  ,    ..1  ana  48  p.  c. on Sd  pref.    On 00m.,  none alnoe  1896. 

(,i  m.iiu.  Fin  UIOBS.-  <>ii  *.ng.  31,  1902,  notes  payable,  $867,895. 

AmrDAL  B*pobt.— Report  for  year  ending  Ana.  81. 1902,  V.  75.  p. 
1200     Bhowed    profit.    $108,  t  $146^418    for    1901.     Fres.. 

Jaini  I  N.  Worth.     N.  V.  Office,   I  19  rlrai  Ave.- (V.  75,)..  1800.) 

AllierlcHII     Mi'i  I       Fouinllle-       4  o  .— ()K<i  AMZATION.  — Incorpo- 

raii  d  n.  Neu  J<  1  •  1  on  Jane  26,  1902,  and  acquired. 

A„  ...  1  astlDB   Co     I  Bee    -1  pi  1 

mi-.  Fa     1  ■  ■ .  Louis, 

klin  Sleel    '  1    l   hl0a«O.  111.. 

Atn'vl  1  "'••  "'"'  A" "  1  '  DO. 

For  properties  aoaalred.  rlghta  ol  stock,  etc.  aee  7. 75.  p.  1 

77,  p .707.    Of  the  840,000,000  Btook  (half  pn  i<    mnoo 

and  r  1  500,000  prafarred  are  to  remain  n    treaaary  and  be  Issued  only 
,.    tv  of  the  actual  flash  value  at   par.    V. 74,p  1141 
l)l\.  on  pf..  Dec.  1.  1'.ii»2.  10  -epr  .  .1.     M  ,' 

Report.— Keport  for  vesr  ending  Jm>    18.  L908,  in  7.77,n  767. 
,,,  ,,11  e  of  ■  oiiKtttiiein  ooropan  mt,  on 

rtlv.  on  ontatandb  1  onsiltm  1 

$700;  dlr.  on  pref.  Block  (4i    p.  <  9)  baL,  aur.,  $635,208. 


Ofkii  KRs  —President.  Jorejdi  K.  Schwa  >.  1st  Vbe  President,  Danie- 
Ragan;  2d  Vice-Hre.-idei  t.  c.  H.  Howard;    Trea-iu.  1  ary.F 

K  Pan-  son.  Directors.  V.  76,  p  1301;  7.7«,p  ii4">;  V.  77,  p.  695. 
Office,  71  Broadway, V.  Y.— (V.  7-:.  p.  145;  V.  77.  p.  o:<r>.  767.) 

Aniei  icon  IHread  Co.— Incorporated  in  N.  J.  Mareh  10. 1S98. 

(V.  67.  p  1158.)    stock.  $6, 00 common  (f  'epaid 

In,  understood  to  be  entirely  oumd  by  the  Eufilish  dewing  Cotton 
.000,000  live  per  cent  cuiu.  pref.  (gold  <T  £);  issued  $4,- 
DiMiiend  on  pref.  July,  1899.  to  luly, 
1903.  Inclusive,  5  p.  e.  per  annum  (21*  p.c.  semi-an).  First  div.  on 
common,  30  cte.  per  share  tor  10  per  cent  on  amount  paid  in)  paid  out 
of  earnings  of  1899-0;  In  1900  01,35  eta,  (10  p.o.);  in  1901-2.  none. 

BoHPB  Bee  application  to  li«t  In  full,  V.  70,  p.  179;  also  V.  7^.  p.  267. 
In  1901  purchased  control  of  Wool  Exci  angeOO..  owning  {building  2i!C 
West  B'way,  subject  to  first  molt.  Of  »500.000.     V.  73.  p. 289,  a9>.  446. 

Report  Report  for  year  ending  Mar  31,  1903,  with  balance  sheet, 
in  v.  77.  p.  198,  showed:  (iross  proll's,  $1 .  147,2^5;  depreciation, 
$800,000:  bond  Interest.  t242,7i0;  dividend  on  pref.  stock  (5  p  c  ), 
24;  div  on  com. Stock  (4  p.  e  ).  $168,000;  ha).,  sur  ,  $191,981. 
President,  T.  C.  Waterhouae,  8eo.  and  Treaa.,  Tneo.  M.  ives.260W. 
Broadway,  N.  Y.-(V.  75,  p.  665;  V  76,  p.  267;  V.  77,  p    193.) 

Barney  A  M11I ill  Car.— Incorporated  in  1892  in  West  Viririnia. 
Stock  outstanding,  common,  $]  ,000,001);  pref..  8  per  cent,  cumulative, 
$2,500,000;  par.  *10o.  Fonds,  $1,000,000,  1st  50-year  irold  6s  .J  &J.) 
subject  to  call  >it  110  on  or  aftei  July  1,  1902;  (iuaranty  1  rust  Co..  N. 
Y..  trustee.  Divs.  on  com  in '93,  5  p.  C;  on  pref.  S  p.  c.  till  Mar.,  '95; 
dividends  resumed  Dec.  1,  1899,  then  2  p.  0.  quar.  to  Sept.,  1903,  incl. 
r.—Feport  for  j  ear  ending  Mar.  31,  1903,  V.  76.  p.  1298. 

Fear.  I^et       Oth.  inc.    Baddeble.  Interest    Pre*,  div.    Bu 

1902-03  ...$566,  '261       $3,750         $60  000  $200,000     $802,511 

1901-02..    399.993  tO.«  OO      200,000         139,967 

-iV.   71,  p.  1198,  1250;  V.  76,  p.  1298  ) 

Bay  state  Hit.*  Co.— Stock  outstanding  stated  to  be  $235,650,000, 
In  $60  shares.  Ita  equity  (see  8upp.  of  July,  1902.1  in  certain  B 
gas  companies  was  sold  at  foreolOSOie  In  1902  and  the  stocks  boiifiht  in 
r<  r  the  UBSsaehuaettB  Gas  Companies,  p<  r  plan  in  v.  76,  p.  104,  161. 
In  July,  1903.  Receiver  Geo.  W  Pel  per  was  endeavoring  to  ]>ro\e  tlie 
sa:e  fraudulent.  Aa  to  offer  to  stockholders  by  other  parties  in  Julv, 
1903,  see  V. '57,  P.  695.771.  See  V.  76,  p,  384,487.  8X3,  974.  1145, 
1194,  1357;  V.  77.  p.  3  >.  149,  299,  402.  453. -(V.  76,  p.  1357;  V.  77,  p. 
39,  149,  198.  252,  29  •,  351,  402,  453,  512,  62!-,  695.  771.) 

BrunMWlck  Hi*.)  Dork  A  Improvement  Co. — Successor  to 
Brunswick  Co.reorg.  per  plan  in  V.  65,  p.  326;  see  also  V.  66,  p.  1034. 
Stock.  $5,000,000.  President,  Henry  E.  Rowland,  35  Wall  St.:  See, 
&  Treas.,  (i.  A.  Kiaetzer  Jr.,  142  Pearl  St.,  N.  Y.     V.  76.  p.  812,  1357. 

Canton  Company.— See  BUPP.  of  Apr.,  1897,  and  V.  75,  p.  292. 

Centra)  Fireworks  Co.— Organization.— Incorporated  in  New 
Jersey  June.  1*96.  Properties  controlled,  see  V.  72,  p.  341.  Stock 
authorized  $1,750,000  each  of  common  and  •  p.  c.  cum.  preferred; 
outstanding oommon, $1,406,150;  preferred,  $1,267,200.  >o 
Dividends  ou  common:  2  ji  c  yearly  paid  Aug.,  1900,  to  Aug,  It  03, 
both  incl  (F.  A-  A.);  on  pref.,  7  p  o.  yearly  to  Aug.,  1903  (r.«A.| 
Checks  are  mai  ed.  President,  Chas.  G.  Street;  Seo.  and  Trea.-., 
T.  Egbert    Office,  9,tll  Park  Place,  N.  Y.-  (V.  74.  p.  939.) 

Central  Foundry.— Incorporated  In  New  Jersey  on  July  11, 
1899,  and  acquired  manufactories  of  soil  pipe  said  to  control  95  per 
cent  ol  trade  in  the  U.  8  ;  V.  69,  p.  178;  V.  71,  p.  1222  Stock,$7.ioo.- 
000  each  of  com.  and  7  p.  c.  cum.  pref.,  of  which  $:i50,000  of  each  is  in 
treasury ;  par  of  shares  $100.  Report  for  year  ending  June  30,  1903, 
was  In  v.  77.  p.  247,  showing:  Profits,  $605,449;  bond  Interest, 
$231,7S0;  ecpuipinen'.,  etc..  $b9.779;  depreciation,  $343,891;  balance, 
none.  President.  Alfred  Fowle  Jr.;  Seo.  and  Treae.,  W.L.  Rogers.— (V. 
71,  p.  1222;  V.  75,  p.  292,  340;  V.  77,  p.  198,  24  7.) 

Central  Union  Telephone  (rhicago),- This  company  controls 
the  Bell  Telephone  business  in  Indiana,  in  Ohio  with  the  exception  of 
Cleveland  and  Cincinnati,  and  in  Illinois  excepting  Cook  and  four  other 
counties.  A  majority  of  the  stock  is  held  by  Amer.  (Bell)  Telephone  A 
Teleg.  Co.  Subscribers  Jan.  1,  1903, 114,400.  In  Oct.,  1901,  the  out- 
standing stock  was  reduced  one  half,  to  $3.481,?i00,  and  the  author 
ized  amount  increased  to  $10,000,000;  $3,481,500  of  the  new  stock 
beinir  offered  to  stockholders  at  par,  the  proceeds  to  be  used  fortmprox  e- 
ments;  outstanding  Apr.,  190M.  $3, 5»7,loO.  V.  73,  p.  901.  See  circu- 
lar, V.  72.  p.  1190;  V  73,  p.  618. 

Of  the  $6,000,000  10-20-year  gold  consol.  5s  due  Jan.  1,  1919  (Old 
Colony  Trust  Co.  of  Boston,  trustee),  $2,500,000  are  reserved  for  1st 
6s  subject  to  call  at  105  after  July  1,  1906  (111.  Trust  A  Savings  Bank, 
trustee).  V.  78,  p.  446;  V.  68,  p.  379,  472,  570 ;  V.  71,  p.  §6.  See 
also  advertisement  In  Ciironhi.k  of  Mar.  25,   1899.    In  Mar.,  19<>2, 

Surcliased  New  Harrison  Telephone  Co.  of  Toledo,  O.,  asaumuu'  $100. ■ 
00  iiouds.  V.  74,  p.  682.  Report  for  190 ^  in  Y  76.  p  1190,  showed; 
Gross  earnings,  $3,003,717;  net,  $661,72-;  Interest,  $481,383;  baL, 
BUT..$180;846.  Pres.,  L.  O.  Richardson.  Cilice  to  tie  at  Indianapolis. 
— (V.  76,  p.  268,975,  1087,  1190,  1194.  1251.1 

Chesapeake  A-  Delaware  Canal.— Owns  canal  from  Delaware 
City  tO  Chesapeake  City,  Md.     In  June,  1893,  bondholders  wen-  Baked 

toaooepl   l  per  cent  interest  (in  plai t  .">   per  cent!   until  contingent 

fund,  reduced  to  $49,613,  should  again  amount  to  $100,000.  Bonds, 
$2,602,950  (extended  in  188'.):  due  July  1, 1916;  int.. I  &  J.  In 
is  payable  at  the  otlice  In  Philadelphia.  For  year  ending  May  31, 
■  '--receipts  were  $136,308;  maintenance  of  canal,  $47,310; 
net,  $88,998;  inieresl  oharges,  $104,116;  deficit,  taken  from  contin- 
gent fund,  $15,120.  stock.  $l.9o:;..  o.  President.  Joseph  F.. 
Gillingham.    Office,  528  Walnut  St.,  Philadelphia.- (V.  77, p.  89.) 

Clllineo   Pneumatic  Tool   Co.— ORGANIZATION.—  Incorp 

In  New  Jersey  on  Deo.  28,  1901,  and  took  over  the  Chicago  Pnea- 
matir  Tool  Co.,  Rover  Machine  Co.  of  Detroit.  Taitc  Howard  Pneu- 
matic 'I  OO]  Co..  England,  Standard  Pneumatic  TOO]  01  Aurora,  111.,  etc. 

The  properties  acquired  are  supposed  to  control  about  90  p.  e  of  the 
output   ot  pneumatic  machinery  in  the  United  state-     Owna 
£800,000 BtooJ  ConsoL  Pneumatic  Tool  Co.  of  London;  V 

stock  ante  00,000,  all  of  one  kind;  outstanding.  $6,018,- 

600,   1  >i\  -.  2  p.  c.  quar.,  paid  Apr..  1902,  to  Jan..  1908,  both  inclusive; 
in  June,  L  908, 1*4  p  o.    the  deferred  April  dividend;  July,  1*4  p.  < 
1*4  p.  e.    V  76,  p.-  Bonds,  $2,500,000  first  20-year  gold  5s, 

($1,000  each)  due  Dec.  31,  1921:  outstanding.  S2.240.000, $60.0 
ing  been  redeem* d  by  the  sinking  fund;  Int.  J.  A  J  ,  al  Nat.  citv  Bank, 
N.  Y.    Central  Realty  Bond  A  Trust  Co.  ofN.  Y.  trustee.    Th 
subject  to  call  at    lor.  from  Jan.  1, 1907,  or  beginning  Jan    l.  1608. 
they  may  be  drawn  by  lot  at  the  same  price  for  a  yearly  Binking  fund 
1,000.    V.  71.  p.  20s. 

Bjcpoht.    Beportfor  yeai  ending  Dec  81,1902,  with  balanM  sheet. 

Was  in  7.76,   p     379    BhOW   n-c:     Net    proll's.  $-97,059;   int.  on  bonds. 

$115,000;  sink,  fui  on,  etc.  written  oir  $it>5.- 

089;  dividends  (8  per  cent),  $4  >l.,  sur.,  $113  706.    U 

Bept.,  1903,  V.  77.  p.  771. 

'•Ml.  dent,  J.  W.  Dlllltley;     Ylce-I'i  esldent,    W.    O.    Dunt- 

oretary  and  Treasurer,  8  W.   Frlnce,    Executive  Oommlttee,  J. 

\v    i)iintle>.  Ohas.  M.  Schwab,  O.    11    Matthli  1    rectors  (Sept., 

,p    771.      i.eneral    olliee.  Fisher    Buildin  N     Y. 

Offloe.  96    LlhertJ    Bt     IV.  78,   p.  338,    879,437,868,   1145;   \ 

1   :i.  mv,  (..<:.,  771  1 

OoHspreaaael   Air  Co,  ol  the  Borough  <>r  .iianiiaiian.— See 

M-rr.  lor  July,  1902;   Y.  76.  p    10  ..  161.  '.Jtirt,  1145,  l:<03.  i:i.")7,  1410. 
Consolidated   Lake  Superior  Co.— Chattered  in  Connecticut, 
1  Act  May  is.  1n;i7      \\  ;-j.  p   $88|    \    CS,  p.  1075;  V.  75, 
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p.  688     Owns  dlreetlj  or ihrongh its  owner  hip  ol  the  Ontario  Luke 
Superior  Co.,  all  toe  capital  atork  of  tin-  following  corporation 
tering  about  sauii  -t..  Marie, Canada 

Lake  Superior  Power  Co..  PaoK  I'u.pA  Paper  •'■'..  Algon 

Co..  I. mi.  |V.  It,  p.  HI  I.  B8«,  M  .  1    M.   lie*   \ 

I  I iii..  Aluoni*  (Viii  i;,v    Hailwa]    (. 

I  I,  1868;   V.  7.'.  p.  Llicht  i  i).     British. A 

Bxpreaa  Co.,      anttoulin  re   Ky.  Co.  Interi 

Michigan  Lake  Superior  Pi.wei   Co.  mi  a  T  •  Traction  I 

The  plants  include:  B  al  works  and  rail  mill  wish  capacity 

for  producing  about  500  tona  ol  rails  pei  day;  two  blast  tan 
about  1 00  to  ;  by-product  charcoal  plant  ol  Mj 

and  56  bee-hive  kilns:  Helen  Iron  ore  mine;   106  miles  ofrallros 
pleted  and  in  operation;    u  or.-,  freight  and   passenger  steamships, 
nickel  and  ooppt  r  mln  s  and  smelters,  icrro  ui  ;kel  roasttoK  plant,  sul- 
phurous aold  works;  machine  shops,  forge,  iron  and  brass  foum 

building  shops,  two  >aw  mills  ol  160, »  feet  daily  capacity,  veneer 

nnii;     ground    wood    pulp  mill    of    dally    capacity     <>f     100 
sulphite  pulp  mill  of  60  tons  i  iter  works  and  • 

Ibvln  plant;  two  electric  stn  i 

•  mi  'jo. oho  iioi—  power,   flee  also  t  ,  '6,  p.  (  50,  '  n<>;   v.  77.  p. 
trruth  of  Philadelphia  was  appoint- 
ed reoelrer.    Ben).  P.  Frankentba  of  tee  Canadian 
ties  and  Michigan  Lake  Superior  Power  CM     9  77,  p.  7i.>    ■ 
InOot.,  1    0                 Bngllsh  Interests  was  pi  •  .  77.  p.  1227. 

indlng  Apr  .. 
:  pref  ,  7  p.  c    Don-cui  1,000;  outstanding 

:,  ii..  I,,,!,'  dnder  of  the  Issue  being  subscribed  for 

<;.  p  :.o.  v.    7,  i 
DtnDBiros.    On  preferred  in  full  to  Sept,  1908  (payable  (Cj.-M.);  tlio 

I9o8,  dividend  was  deferred     v  75,  p  1858 
Bonds     Underlying  bonds,  ♦  1.013.572.  additional   to 
Mich.  Lake  Bupei  Iot  Power  i   t  5s,  shown  in  table  on  a  preceding  page, 
.-,-.  p.  7,i.  193,  and  V.  70,  p.  68'-'. 

s   pi  i\.    in  ii.  t  .  loog,  ■  plan  iv.  77,  p  77: 
d  ii\  the  receiver,  under  whlob  provision  would   I  • 
for  paying  off  the  $5,050,oOO  Speyer  loan   and  cash  req 

r  share  on  e  iob  1 
BeeCiittoM*  LB  of  Oct   84,  l!>03. 

Rkpobt.— Report  for  tin-  rear  ending  June  30,  1903,  was  given  at 

length  in  \  2,  showing:   n>  t  Ineome.  including  subsidiary 

eompautes,  $1,4.28,136;    general  expel  1  mock 

nd.  $1.1  15,103;    bal  .  xur.   ro  ig    -m,- 

oblv  received  on  account  Algoma  Central  &  Hudson  B 

l  ]>roiit  and  loss  balance  brought  torword,  $438,755,  leaves 
total  credit  to  profit  and  loss  June  80,  I  908 

Estimated  earnings  for  rear  ei  ding  June  ■  0 
Interest  charges,  I  I  mated  bet  earnings,  $948,974. 

President,  Cornelius  Shields;  Vlce-Pres.,  Edward  H.8anborn; 
A.  H.  Ohltty.   New  directors,  Jan.,  1903,  V.  78   p  50,816.   Ofuoi 
[arte,  Ontario.— <\  B27.) 

Cumberland  Telephone  A-  Telecrapb.— Organised  in  Een 

tuck>   m  1**3  and  operates  under  perpetual   and  exeluslre   License 
from  a  epbone  Co.  through  the  entire  states  of  Mis- 

sissippi and  Louisiana,  the  greater  parts  of   1  id  Kentucky, 

ami  11  lew  Bounties  m  Indiana  and  Illinois-    Am.  1  Bel  )  Telep  i 
Co  ou  00  of  the    •  03, 98,51 0. 

■  in  Jan.,  1903,  Increased  the    uuhorlzed  stock  from 
tensions  and  Improt  1 
ok  being  subscribed  tor  :it  p.ir  by 
stockholders,  payable  on   Feb  9,  July  land  Oet,  1, 1903, and  Jan.  8, 
1904,  iiutkiiic  outstanding  $1 1,6  15,875,    V.76,  p.  50. 
DivniKNiiM.— From  1898  to  1897,  both  inclusive,  1  pe;  1898,5;  1899. 
L901  to  f>  I  ■  r  .111.  {1%  P-  0.  quur.) 

|£  30,000  first  5s  (ecu  table  above):  $239  - 

I.   I'.vA).  due    Feb     1.     1920,  bUl     n 

toed  for  purchase  of  People's   Telephone   Co.  of   New  Oi 

epbone  gold  6s    lint  JAJ).  due  July    i. 
■    Ohio  Valley  Tel. gold  6S  tint   .Ia  J),  due  J. in   1.1908. 
bUBJRHOB.     Report  for  year   190'2.  in  V.  76, jp.  879,  showed 

f  fixed  oharges,  $782,165;    dividends  (7p.  c», 

•  lance,  surplus.  Genera]  offices,   Nashville, 

Tenii   -  v.  76,  p.  50,  161,  379.) 

iii'in.r  Bens  at    Bleetrlc  Co.— ok.  \M/\rn>N.— incorporated  in 
Apr.    1899,  as  a  consolidation  of  the  Denver  Consolidated  O 
Denver  Consolidated  Bleetrlc  <  ompauies.    Btoek.  $3,500,000.   Reor- 
■  r  plan,  v.  76.  p 

lor  lien  15-year  roM  ..  rii  l,  II  II  •>.  $1,000,000 

i,  all  outstanding,  subject  to  call  at  par  after  .">  year-,  Int, 
1. 1  h  n-r  ii  mori 

■■<  0  authorized,  of  wl 
dated  May  I,  1903,  due   May    I,  1949,  hut  Bub 

l»09,  al  ;  ■  LO,  at  108,  Maj .  191  1. 

May,  1912,  at  104.  and  1918  or  any  inter.-  t   dat    ther 

erica,  trustee,    or  the  general  6s, 

f  nitre  underlying  bonds  (lncludl 

0,000  new  prior  Hens). 
Underlying   bondi  •  ,  Qaa  80  yeai 

Nov.  IB,  iv»t  i.  int.  J- 1,  at  Atlantic  Trust  Co.,  N.  v..  sunject  1    call  »t  10:     • . 
do   n. m  .  bi:  avu.o  0  u 

1  Aa.  due  Jsn.  1    10 <",  subject   to  call   after  Jan.  1,  is-*;  Atlsni 
1  trustee.  Int.  J  -J.,  at  Chemical  Bank,  N    v.:  | 
am    Bleotrical  Cons) 
A.  (•..  1  ,  subject  1 1  call  at  lux  afl 

Chairman.  Emerson   McMlllin,  40  Wall  -    . 
77,  p    I 

Denver    1  nlon  umrr.-A  consolidation  Oet., '94.    Prai 
run  until  1910.    Owns  the  water  supply   of  the  eitj  of   Denver,  Col., 
andvuimty     Capital  stock  Is  -  .iHK)  01 

8a,   0    nou-cuniiilative  prrfn-rrd.    Bonds,  $8,000,000.    Litigation,  v. 
77.  p.  198.     President,  W.  8,  Choesman;  Treasurer.  D.  H.   MofTat.— (\ 
77,  p    198.) 

Detroit  City  <ia*.— Orkranized  in  March,  l>^'.i9.  and  owns  all  the 
ttas  properties  In  Detroit.  Mich.     Has  a  contract  till  1988  with  the  eltv 
Clty  ordinance  of    I  >.•    .  1901,  reducing  the   price  of   gao  to  71 
ever  enforced.    V.78.p  1866.    in  June,    90S,  Detroit  dt 

uters  of  the  $100,000  Wyandotb 
Co.  stock.     V.  7tl,  p.  1303. 

C    Authorized.  $5,000,000,  $4,825,500  outstandinir:   p 
Dividends.  -2^  p.  e   Nov,'99;  1900,  5  p.  c  ;  1901,  Ma]  .  n  1903, 

.'  p.  0.  ($243,475)  in  0  p.  0.  ctfs.  or  indebtedness,  due  June  15,  I 

H. >M>s. -rite  prior  lien  mortgage  is  for  $6,000,000,  of  whlel 
000  to  retire  the  $381,000.  Dei,  Oas    5s,    not    vet    exchanged,   and 
$16,000  income  5s.     Prior  lien  bonds  are  subject  to  call  at  1  In 

t«'""-  buthorined  issue.  Equitable  Trust  C 

«.  Y.,  1  OOO.i  00  ire  reserved  to  retire  the  prior  liens:  pres 

ent  issue.  $500,000;  N,>s.  1  to  1,000  mature $100,000  yearly  from  July 
1, 1818;  balance  July  1,1888,    V.  77,  p.  868. 

Earnings.- Net  for  cal.  year,  *02,  $605,211,  a^rst.  $527,018  In  *01. 

OrrtcsBB.— President,  Emerson  MoMillln,  New  York;  Oen.  Man.- 
Irvin  Butterworth.  Detroit.  Mich.— (V.   76,  p   1303;  V.  77,  p.  '253.) 

Detroit  i|ii-<utit:i<  &:  .Tlarquette  RK.  Land  urant.- Under 
the  reorganisation  of  the  Det.  Ma  ck.  a  Marquette  R.  R  .  foreclosed 
Oct..  1886,  the  holders  of  the  land  *tranc  Income  bonds  retained  their 


lien  on  the  la  ■  .-  .ii     See 

V.  76,  p.  751.      the  bom  Oct    I.1911.ini  Ipr.  and 

- 
Prom  ■  -  paid  ii  p.  o, 

.each  in  A  .v  (»,  at  ('cut  ul   Truai   Co..  N,   If.;  in  Oct..  I902,  l«sp 
report  K,  b  .   1879.  t..  Jan.,  1900,  V   7n 

"►0  acres  [re- 
servlnic  for  the  bonds  mineral  rights  In  Marquette  County],  ef  wnloa 
-  been  paid   ai  .1    -  1  equal 

amounts  ■  11  June  1.  190  with  inter. 

This  will  leave  ui  sold  .  1 

■  f    timber    laud-,    aud    ' 
ou  hand  abi 

;,    '.II 

In  Mar .  1908,  a  protect  ve  oomn  20  Broad 

si  ,  Chairman,  requested  deposit 
Kepiui   r..i  showed: 

canceled,  rs-,,- 1  i;   mi.  on  bond-.    - 

bomdlntere  \Y.  76,  p.  707, 761;  V.  77.  p  123.) 

Dom<  1.I011   (  ..al   <<».,    I. Dint  /  '.  1  ins  —  In.  ■..! 

•  ii, in. ui    sUx  pref.  stock  mid    bm  1 

tatde  p.  167.     Loans    «   d  bills  payable  Mar.  1, 1901  Pro- 

posed new  bounties  July,  1908,  v.  77,  p,  148. 

i-  directors  \ot.,t   i,  oaneel  the    •    -••  to  I 
minion  Iron  A  bteel  Co.  made  in  If  08,  the  Coal  company   to  1 
Oeash  to  the  Steel  oompany  for  advances,  etc.    To  prot 
money  a  two  years'  loan  was  1  p  lor  to  the  maturity  or  which 

It  is  expected  to  rearrange  the  flnanees  or  the  oompany  by  retiring 
the  present  bond  Issue  an  J   preferred  stock  through  an  Inori 
stock  or  a  new  bond  issue,     a-  to  new  contract  f  r  supply  or 
the    sieei  Company,  expiring  V*.   77,  p.  772,83 

with  M.i-s 
output  10  mo-,  ending  d.  0.  31,  19  -'l  tons;  In  1801 

'2  7' I     to  lis. 

Dlvs.  on  jiref.  pa'd  in  fu'l  to  July.  1903.  InoL   (4%  J.  A   J.)     On  eoni- 
111011  stock  i  p.c.  in  t.  1 .  1902;  Jan.  1003,  '2  p  <•  .  4pr.,  2  p.e  ;  Julj  '2  p  c. 

Oal  J  car  no'v  1  ods  1  ice.  31. 

Earnings  forlOmos  e  ding  Dec  31,  I  328;  r.-itai 

received  under  lease,  $1 ,3882333;  other  ii  .'">>-:  div  on  pref . 

$2  0,000;  dlv.  on  oomuion  stock,  $900,000:  Int   and  premium, 
$1  13,996;  general  ezpei  JJ60.    Blnkli 

addli  lonal     Bee  V.  76,  p.  11 
Montreal— (v.  75,  p   1305;  V.  76,  p,  754,   1145;   v*.77,p.  :;«»<». 
630.77-2,826.) 

l>o|||lu|..u    Iron    A     Steel  <  <>.— OBGANIZA  I  d  UUder 

the  laws  of  No  on  June  17,1899:   la  building  Iron  and  steel 

I   ipe  Breton,  to  have,  it  is  said,  a  dally  capacity  of 

in  June,   1902,  six  or  in    ten  steel   furnaces  were 

in  operation.    V".  74. p.  98;V    70. n.  1051;  V.  73.  p.  661,  9   :>.     Bee  proa- 

peotua  \'    7*2.  p.  58 J.    A  raQ  mfil,  400  tona  daily  oapaoltv,  and  three 

other  mills  are  expected  to  be  completed  during  19U8.    V.  76, p.  315, 

The  plant  will  have  800  ooki 

In  Oct..   1903,  the  lease  of  the  Dominion  Coal  Co.  was  about  to  be 

canceled  and  the  Boating  debt  largely  reilu,  ed  by  Oash    rcci  1\  ed  from 

the  latter,    rhe  proceeds  ol   the  -  od  mortgage  bonds 

subscribed  for  at  par  will  be   used  to  complete  the  mills  under  eon 

-t ruction  and  other  Improvements,    v.  77.  p,  772,  - 

ned:    $5,000,000   loins-  sold 
May.  i  i  per  share   par  $100.    Beven  per  cent  cumulative 

preferred  stock,  ($5,000,000)  subject  to  call  at  $115  per  share  or  con- 
vertible into  common  strck. at  holder's  option.  V.78,p.778;  V.74, 
p  530.    Bounty  decision,  V  75.p.l4u8. 

Div.  on  pt.,  3Uj  p.c  , Oct   1,1901; In  1909, 7 p.  o.  (A.diO.);  l'.»03,  Apr., 
3ij  p.  c;  the  Oct.,  D.tOI,  dividend  was  passed.     V.  77,  p 

IStee  of  1st  niort.,  Nal'l  Tr.  CO.  of  Ontaiio,  Montreal,  Can. 

Bonds  may  be  purchased  or  called  (drawn    by  lot)  at  110  and  in 

are  t  tor  sinking  fund  or  in  such  amounts  as  mav  be  desired  on  July 
i  yearly,  v  71.  p.  1188  The  13,500,000  seoond  mortga«e  t>  peroeul 
bonds  (of  which  $1 ,500,000  were  sold  at  par)  mature  $250,000  vearh 
on  o.-t.    I,  beginning  18  p.  1341, 1357, 1410;  V.  77,  p.  149. 

BSPOBJ  for  the  vear  ending  April  TO,  1902,  with   b  t.w.is 

In  V.  75,  p.  27.    PlacaJ  rear  now  ends  Dec    31      Report  for  - 
ending  Dec.  81, 1902,  in  v.76,  p,  1140,  lnoludlno  earnings  of  coal  dept. 
(or  in  moi  ths.  otis.-t  by  rental  under   lease,  showed  ni 

I  sink.  fund. $410,985;  pref.  stock  c  13,334; 

bal.,  sur., $309,618    President,  (vacant),  Montreal;   Vloe-Pre 
.1.  li.  Plummex  and  Frederic  Nlcholls,  Montreal.  Director-.  Ma] 
V.  71.   p.    832;   V*.   76,  p     1087.— (V.   77,   p    14:i,   3  )0.   35'2,  403.453. 
2,  8'26.) 
i  iIIm.h  Rleetrlc  niatalnatlM  Co.  of  Hostosu    Osoasssa- 
Doorporated In  1881,    In  1903  controlled  entire  eleotrlo  light 
tofoity.    v  7.">.  i«.  1851;  V.76,  p.  1251, 

sioci  holders  subscribed  to $868,600  new  stock  pro   i 
-      -  share,  payable  Aug. :«.  1903,  raising  amount  <  utstuudim: 

mpany  was 
anther  00,000  new  stock  at   $200  per   share   lor  bn- 

proveaenta  and  aoquisltlon  of  suburban  properties,  none  ol  th< 
■  -t  t-d.  to  be  Issued  until  early  in  1904.    v.  77,  p.  1 19. 
Diviiovi  s.-  In    Feb,    1901,    8  p.   <•..   including   1   p  ccxtra;   May, 
l.  OS,  both  Inclusive,  10  p.  e.  yearly  (paid  q  -F.) 

00   B  ston    Bleetrlc    Llghl    1st  Rs    (Int. 
3    pi    t.  1908, ai  d  -,'.i".7.oou  nrst  consol.  gold  5s  <aut' 
lueg 

iBT.— Report  for  the  ye»r  ending  June  30.  1908  was  in  V.  75,  p. 
I 

droit.  Othrr  inc.  ..    Bal.,$ur. 

2  I  $32  :.n-2  - 
,460,158     B  '»-l     182.21  15      116.098 

.  lent,  Charles  L   Ed*  ,r.  Treat  in  r,  Benry  B.  Oebot. 

Otlice.   8  Head  l'la.  e.    Mo-ton.  MSSS.     (V.  77,  Ji.  149,   18S 

Bleetrlc   Boat  t  o.—,n;,,  >  viz  vtion.— Incorporated  m  New  .' 
.in  Feb  -  iired  all  of    the    capital  stook   oi   the 

Launch  Ooa  the  Holland  Torpedo  Boat   Co.  and  I 

:  - 
i  mi;    pref.  h  i>.  c.  non-cum..  $2,577, 

>ef.'2p.  c.  pal.l   Oet.     1.    I'd.     V.  77,  p.  61 
L.    Ri  ad«ay.  — (V.  71.  [>.  32.  1271;  V.  ,7.  p.  513.1 

t  Icctrii  <o.  of  \  in,  ,  ..    ,._  .  noN.— Incorporated  In  Jan.. 

nil  of 
lli:ht  plants  in  several  oitu  ■ 

which 
d;  par  of  shares,  s-io  each.  I 
On  Ji  OS,  the  remaining  $2   ce'   |  is   paid   in, 

making  the  stock  full  paid.  50   pei  share 

beinif   paid   at   the   same    time.  V.    74,    p.    777. 
bonds  are  $*4,0O0  Canton    o  |  Light,   Heat  .v  Powei 

Auburn    V  Y      gold  54  and  $11  ai  ton   Illuminating,  Heat  A 

Power  5s,  due  M»r.  1,  1923,  but  subject   to  call  after   1913.      V   73   p. 

088 

Dividend-,  50  cents  per  share,  each  paid  Julv,  1899.  to  Jan.  21.  1901, 

inclusive  tJ.  J);    Julv  31.  1901,  25  cts.;  Jan.  31  s.;  July  15, 

\tra  dividend)  $1  50  (si  Aug.  1-.  ;  Jan. 

31.  1903,  30  cts.    Status  Apr,  1903.  V.  76,  p,  '.'21.    Net  earnings  for 
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6  mof<  ending  June  30.  1903,  were  reported  M  $180.^99,  against 
$148  183  Jn  1902.  Report  for  1902  wuh  In  V.  76.  p.  119".  showing 
total  net  Income.  $352,479,  agaiust  $160,186  Id  1901;  di\  ideuus  paid, 
$203,9',  9;  bal.,  sur..  $148,500. 

Officers.- President.  A.  Loudon  Snowden;  Viee-Prest.,  John  H. 
Catherwood;  2nd  Vice-Prest..  H.  T.  Halt  man;  MO.  A  Treat.,  Frank  B. 
Ball.  Directors.  V.  74.  p  B86.  otiice.  Laud  Title  Bldg..  Phila.—iV.  75, 
p.  293;  V.  76,  p.  161,921,  10:8,  1190;  V.  77,  p.  198,  300.) 

Fmplro  Mcol  A:  Iron  Co.— Incorporated  in  New  Jersey  on  Maic.li 
14,  1899.  V  68,  p.  524.  Alleghany  Ore  &  Iron  Co.,  organised  In  Jan., 
190*.  Is  controlled.  V.  74.  p.  208;  V. 76,  p.  1353, 1409.  The  eut ire  stock 
Of  the  OnUQ£  Iron  Works  is  owned. 

DIVIDENDS  at  rate  ot  0  p.  ft.  per  annum    paid  July  1, 1899,  to  July  1, 
190<»;  1901  to  Jan.,  1903,  3  p.  c.  yearly  (J.dsJ.);  July,  1903,  2  p.  c;  see 
-,  p.  926. 

Rki'ort.- Report  for  year  ending  Dec.  31,  1902,  was  in  V.7C,  p.  1353, 
showing  net  earnings  (over  $46,575' charged  off  for  de<  reciatlon), 
9203.087;  imp'tt  charged  off,  *i  0,148;  dividend  i8p.o.)  on  pref., 
$75,000;  hal.,  def ..  $4    .061;  total  surplus  Dee.  31,  1902.  $128,039 

President,  Leonard  IVekitt,  Catasauqua,  i'a.;  Sec,  J.  M  Fitzgerald, 
Catasauqua.  Pa.  New  directors,  Feb.,  1903,  V.  76,  p.  482.  (V.  ;6, 
p.  1363,  1357.1410) 

Equitable  111 iimlnul I iiu.  Ham  Ufbl  Co.  <»r  Philadelphia.— 
Organised  in  1898  by  United  Qm  Improvement  Co.,  which  owns  a 
majority  of  the  stock,  to  operat*  the  gaa  works  leased  from  city  of 
Philadelphia.  See  full  particulars  In  V.  66,  p.  426  Common  stock 
Issued,  93,125,000;  preferred  stock,  I  per  cent  for  ttrst  year  and  6  per 
cent  thereafter, $3,125,000.  sinking  fund  of  $124,000  yearly  Is  to  re 
tire  bonds  at  105;  and  beginning  in  190S  the  Improvement  Co.  agrees 
to  create  a  sinking  fund  to  retire  the  stock  in  1928,  when  the  property 
is  to  revert  to  the  city.  Lease  may  ho  terminated  by  oity  in  1908  on 
making  certain  payment. 

Divn>  }1898.    1899.     1900.         1901.      1902.  1903. 

Common,  per  cent.  >     4  6  6  6  _^_..      ,    "■*•„ 

Preferred,  per  cent )     4  6  6  6        6(J.&D.)      June,  3 

— <  V.  74,  p.  270;  V.  75.  p.  1256;  V.  77,  p.  253.1 

FlHherlcM  Co.— Organization. -Incorporated  In  New  Jtrseyon 
May  25  as  a  reorganization  of  the  American  Fisheries  Co.  (see  V.  66, 
p  132)  per  plan  in  V.  70,  p.  1050;  V.  70,  p.  1052.  Stock,  authorized, 
common.  *  1, 000,000;  outstanding,  *532,*-6°;  pref.,  7  p  c.  non-cum. 
$2  000.000,  ail  outstanding;  par  of  shares,  $100.  Annual  dividend 
on  preferred.  7  p.  c,  paid  Jan.  10,  1903.  V.  75,  p.  1149.  Bonds,  $500,- 
OOOMrst  mort.  5-year  6s,  subject  to  redemption  by  annual  drawings 
from  profits  above  Inter!  Bt,  div.  on  pref.  and  5  p.  c.  on  common  stock. 
Report  for  year  ending  Deo  31.  1901,  in  V.  74,  p.  984.  showed 
Gross  Including  other  income.  *777,408;  total  net  Income,  $27.7  0; 
interest  on  bonds.  f30.000;  loss  moving  Port  Arthur  plant,  +35,967; 
bal     dif.'.  938.196.    la    1900.  crocs,  $747,727;  net.  $14.i, 379. 

Direct  ts:  Nathaniel  B.  Church.  Thomas  P.  Goouliody,  L.  E.  War- 
ren Thomas  F.  trice.  Thomas  F.  W'oodloch  and  Robert  Goodbody. 
First  div.,  3i«p.  o.  on  pref.,  Jan.,  1901.-(V.74.  p.  984;  V.  75.  d.  1149.) 

Fort  St.  Union  Depot  (Detroit)— See  Slitlem't  of  April,  1897, 

<ireat  Lnken  Tovlng  Co.— Organizatton  —  Incorporated  in  New 
Jersey  on  July  6, 1899,  as  a  consolidation  of  towboat  companies  along 
♦he  Great  Lakes.  See  V.  69,  p.  79.  593;  V.  72,  p.  778.  Stock  author- 
ized, common,  $2,500,000;  pref.,  7  per  cent  non-cum.,  $2,500,000.  Is- 
sued Apr.,  1901,  $1,675,000  common  and  $1,8*2,850  preferred.  Par 
of  f  hares  $100.  Inl9007%div.  on  pref.  was  paid;  in  1001,  Feb.  and 
May,  none;  Aug..  1901,  to  May,  1902,  7  p.  c.  yearly  (Q.-F.  20);  none 
since  to  Oot.,  i903.  Pres.  and  Treas.,  H.  Coulby,  Cleveland,  O.— (V. 
73,  p.  187.) 

Havana  Tobacco  Co.— Organization.— Incorporated  in  New 
Jersey  on  Mav28,  1902,  and  acquired  per  plan  V.  74,  p  1142  control  of 
the  Havana  Commercial  Co.,  the  entire  stock  of  the  II.  de  Cabanas  y 
CarbaJ&l  and  control  of  "Henry  Clay  and  Bock  &  Co.  "  thus  combin- 
ing over  nine-tenths  of  the  high-grade  tobacco  products  of  Cuba.  Con- 
trolled by  the  same  interests  as  the  American  and  Continental  To- 

Stock,  common.  $30,000,000;  pref.  5  per  oent  non-cum  ,$5,0f  0,000, 
all  outstanding:  par  of  shares  $D>0.  Bonds,  $10,000.*  0  1  twenty-year 
gold  5s,  of  which  $2,500,000  to  remain  in  treasury- (V.  76,  p.  1249.) 

Hcrrlnjs-Hall-Jlarvln  Safe  Co.— Organization.— Incorporated 
In  New  Jersey  on  Aug.  3,1900.  as  successor  Deo  20, 1900,per  plan  in 
V.  68,  p.  232.  and  V.  70,  p.  689,  of  Herring-HallMarviu  Co.  V.  71, 
p.  23s.  stock,  common.  $1,650,000;  7  per  cent  non-cum.  1st  pref., 
$600,000  and  7  per  cent  non  cum.  2d  pref..  $1,050,000;  par  of  shares. 
$100.  Report  for  \ear  ending  Dec.  31.  1902.  in  V.  76.  p.  432.  showed 
net  earnings  above  Interest  charges  of  $70,840.  Pres..  H.  A.  Tenney. 
director-,  Feb..  1903,  V.  7e,  p.  432.-(V.  76,  p.  1316;  V.  76,  p.  432.) 

International  » niomoblle  &  Vehicle  Tire  Co.—  ORGANI- 
eation.— Incorporated  in  New  Jersey  In  April,  1899;  factories  are  at 
.1  and  Newton.  Mass.  (see  V.  «8,p.  772).  Stock  authorized,  com- 
mon, $1 ,500.000;  pref.,  7  p.  c.  cum..  $1,500,000;  par  of  shares,  $  00 
each  On  Mar  I.  1:00,  92,368,000  stock  had  been  issued.  Bal.  sheet 
Mar.  1,  1900.  V.  70,  p.  999. -<V.  68,  p.  772;  V.  70.  p.  999.) 

International  Nickel  Co.— Incorporated  In  New  Jersey  Mar.  29. 
nd  acquired  control  of  Cauadtan  Copper  (&  Nickel)  Co.,  with 
plant  at  Copper  Cliff.  Out.  (new  plant,  V.  77,  p  B52);  Nickel  Corpora- 
tion of  London,  with  mines  at  Now  Caledonia,  and  the  Orford  Copper 
Co.  of  aayonne,  n.  .1.,  American  Nickel  Oo.  of  Camden,  N.  J.,  with 
their  subsidiary  companies,  in  Deo .  1902,  93 p  o  of  the  ►tockhoid- 
ers  (£75(i,O0O)  of  the  Nickel  ''orporatlon  of  London  had  agreed  to  ac- 
cept for  eaoli  £5  share  $6  25  each  of  common  and  preferred  stock  of 
the  Internationa]  Nickel  Oo.  v\75,p  1205.1257.  In  Oct  ,  i:<o:t, 
Bruoe  Mines,  Limited,  i»dto  have  been  purchased  ('has.  M. 

Schwab.  President  of  the  V .  H.  Steel  Corporation,  was  instrumental  in 
formation  of  company.     V.  7  I,  p.  780,  *.M. 

stock  &  Bonds.— Stock   authorised,  $12,000,000  each   of  common 

and',    per   cent   noncum.  preferred;  Outstanding,    $8,741,505    of  each. 

912,000,000;    1-1    gold    5s,  due  Apr.  1.  11<3-';  subject  to  call  at 

■     1  is)  Oo., trustee;  outstanding, 

,,i  tisoe  to  be 1-10,000.000. 

iu.miui.  Report  for  tear  ending  Mar. 81, 1908, in  Y.  76, p.  1190, 
■ho  wed  total  ■>  •  t  income  o(  constituent  cos,  (excluding  two  in  New 
Osledo  >,3»3;  mi   on  bonds,  6456.244;  hal  ,  sur,  $559.1  1  '. 

Officer*  Chairman  of  board,  Robert  M.  Thompson;  President, 
Ambrose  •: 11;  Sec,  Stephen  H .  P.  Pell;  Treas,,  J ames  L  Ashley 

Directors  in  1902.  V.  74.  p.  730.  oiiice,  L3  Exchange  PL,  N/Y.—tv.  75, 
7;  V.  :•;.  p.  I  I0O;  V.  77,  p.  B 

1  iiternni ininii    Power   Co.— ok<;  vm/.  vrioN.— Incorporated    in 
New  Jersey  on  Jan.  14,1899.   Owns  Amerloan  Wheelook  Engine  Works 
of  Worcester,  Mass.,  and  Corliss  Hteam  I         ne  Works  of  Pro videnoe,  K. 
I.  v.  88,  p.  671    also  or,  April  80,  I902.$3,21 1.300  preferred  and 
300  American  Locomotive  1  o  common  stock  and  $75,425  eaob 
Dion  and  |>i<  tetTed  American  1)1.    ,1  I. n cine  Co. 

Stock,   BlC     Ootmnoii  stork  an  97,400,000:  outstanding, 

■  irof  shares,  0100    I  irsi  mort. 
bonds,  Is,  $200,000  led  111  1 899  on    property  since    Hold    (hoo 

Am.  Locomotive  I  gage  on  Corliss  plant- 

Dividend  on  pref.,  6  p.  0.  fo  paid  March  is,  [900;  on  Mas 

16, 1901,  6 p  0.  forl900and  !*§  p.  0.  for  nrs!  quarter  of   i:.oi;  1:102, 
8  p.  c.  and  2 '•_•   ]>.  e.  for  Ilrst  quarter  of    1902.     First    dividend    on 

20,1902.     >e.-i.iie nt,  V.  70,  p.  432, 

1,11,  ii.lliiLT    Dec.    81.    1901,    with    balance    sb 

April  30   in  V  74, p.  1183,  snowed  total  nei    noome  (Including  I 
■in  Amer.  Locomotive  stook  owned,  !,796;  Interest,  9  I 


div.  on  pref.  stock  (6  p.  o.L  $36,000;  bal.,  sur.,  $209.46*.  Pres.,  Jo- 
seph H  Hoadlev,  73  Broadway,  N.  Y.  Directors,  June,  1901 .  V  72,  p. 
1240.      V.  7  1.  p.  883, 940,  1137;  V.  75,  p.  130   ;  V,  76,  p.  333,385. 

Iron  Steamboat  Co.  of  *e\v  Jerney.— Property  consists  of 
seven  Iron  Steamboats.  Incorporated  In  New  Jersey  in  Aug.,  1902,  as 
•  r,  per  plan  V.  74,  p.  77-.  887,  to  the  New  Jersey  company  of 
the  same  name,  foreclosed  Ang  6,  11  02.     V.  75,  p.  293,  397. 

For  year  ending  Oct.  31,  1900,  gross  receipts  were  $236,935;  operat- 
:  i3,006;  terminal  charges.  $15,881:  rentals,  $23; 
interest  on  bonds,  etc,  $27,651 ;  bal.,  sur,  $37,176.  Stock.  $400,000; 
psrof  -hares,  $10  each:  outstanding,  $:92,790.  Bonds  are  $100,000 
prior  lien  30  year  5s  (given  for  assess  1, eut  of  i-ame  amount  on  the  o.d 
bonds)  and  $500,000  gen.  c  r  2nd  30-year  4s,  all  redeemable  at  par. 
Bonds  may  be  called  yearly  for  sinking  fund.  See  V.  74,  p.  778. 
President.  Allan  C.  Washington.— (V.  75.  p.  188,  293,  397.) 

Journeay  A  Huriiham.—  See  plan.  V.  70,  p.  1293;  V.  74,  p.  580. 

IHadlMoii  Square  Garden.— Owns  In  fee  a  block  of  land  in  New 
fork  city  and  building  thereon.    Stock,  $2,000,000  (par,  $100). 

Bonds.— $1,250,000  first  20-year  gold  5s.  due  Nov.  1,  1919,  and 
$750,000  2d  gold  6s;  last  coupon  paid  011  latter  being  that  of  Nov., 
1896,  in  Feb.,  1897.    Merc  Tr  >st  Co.  of  N  Y.,  trustee.    Second   mort- 

f:age  bondholders'  committee:  F.  K.  Sturgls  and  W.  C.  Gulliver ;  depos- 
tory,  J.  P.  Morgan  <fe  Co.— V.  65.  p.  620. 

DTBECTORS  (Oct.,  1902):  F.  K.  Sturgis,  J.  Pierpont  Morgan,  D.  O. 
Mills,  Charles  Lanier,  II.  II.  Solllster,  W.  F.  Wharton,  Stanford 
White,  W.  C.  Gulliver,  James  T.  Woodward,  Frank  W.  Sauger  and 
James  C.  Young.— (V.  67,  p.  690;  V.  03,  p.  85;  V.  71,  p.  137.) 

rflanhnttan  Itcach  Hotel  &  Land  (Limited).— Owns  the  real 
estate  and  premises  known  as  Manhattan  Beach,  with  the  Man- 
hattan Beach  and  Oriental  hotels,  music  amphitheatre,  tirewoiks 
enclosure,  bicycle  tracK  and  other  buildings,  446  acres  of  land, 
tVc.  Stock,  $2,000,000,  of  which  $500,000  is  preferred  5  per  cent 
non-cumulative;  preferred  outstanding,  $500,000.  Bonds,  $1,500,- 
000  general  gold  4s,  due  Nov.  1,  1940;  int.  M  &  N  ;  Central  Trust  Co. 
of  N.  Y.,  trustee.  Commencing  with  May,  1894,  foar  years'  coupons 
were  funded  into  10-vear  scrip.  A  few  of  the  coupons  have  not  yet 
been  funded.    N.  Y.  ollice,  192  Broadway.— (V.  62,  p.  869.) 

.'I; i.iiiiinr^    Ll^ht   A    Heat  Company,  Pittsburgh.— 

Ok<;  \mzation.  -Incorporated  In  Penn.  on  Nov.  28,  1899,  as  a  con- 
solidation of  various  natural  gas  companies  operating  iu  Western 
Pennsylvania;  in  Apr.,  19o3,  the  Fort  i'ltt  ai  d  other  pr<  pertigs  were 
in.  rged  (V  76,  p.  7o8;  V  70,  p.  331;  V.  69,  p.  lluft);  also  owns  practi- 
cally all  stock  of  Wheeling  (W  Va.)  (iasCo.  (V.76,  p.  385,43s,  482,922) 
and  all  stock  of  Trl  State  Oas  and  Wetzel  Gas  companies  (Y.  75.  p. 
138.  «57,  909).  In  Dec,  1903.  new  trunk  pipe  line  extension  into 
West  Virginia  1  i  to  be  completed.     Y.7t>,  p.     252. 

t.    Stook  authorized  $25,000,000.  as  Increased  June,  1'.  03;  out- 
standing, $21,000,000;  par  of  shar-  s.  $50. 

Dividend*.- First  quarterly  dividend,  m  p.  c,  paid  July  CO,  1903 
Oc  .  20,  H«  p.  c. 

BONDS.—  DjIc.  Interest.        Out  tiihilg.       Matuiity. 

Ft.  Pitt  Gas   1st  M  , ", 

g,     due     $100,0001  1900    6gJ30&D      $600  000    ToJune30/ll 

yearly  ($1,000  ea  )  f     Int.  at  T.  Mtllon  &  Sons'  Bank,  Pittsburgh. 

ILPi J 

M+50  000 '  velHv  ?<moo  £  190°     6  e   J& J       $"00,000    To  Jan..  1 915 
&o    each)  S     lht'  at  Unlou  Trust  °°"  fltt!-DurKh.  Pa- 

W500()00  S^due^oo"^1903    6g.-F&A    $1,857,000    ToFeb.,1916 

'     Int.  at  Colonial  Tr.  Co..  Pittsburgh.,  Pa. 

1903  5   g.-M&N    $3,750.C00  To  May,  1918 
Int.  at  Union  Trust  C.,  Pittsburgh. 

Of  the  *6,500,000  bonds  authorized  on  June  53,  1903,  *3. 750,000 
were  Issued  to  pay  for  Fort  Pitt  Gas  Co  and  balance  is  reserved  for 
extensions  and  improvements,  including  pipe  line  to  West  Va  V.  76, 
p.  1252.  The  Wheeling  coll.  gas  bonds  (several  eerles-)  are  subject  to 
call  from  102  to  105. 

Earnings.-  3  mos.  to  Mar.31, 1903,  gross,  $1,354,589;  net,  $979  337. 

Officers  President.il  B.  Beatty:  Secretary.  II  E.  Petbert;  Tnu 
urer,  E.  H.  Myers.  Office,  Farmers'  Bank  Bldg  ,  Fifth  Ave.  and  Wood 
St.,  Pittsburgh,  Pa.--(V.  76,  p.  708,  922,  976, 1252,  1411.) 

iriargden  Company.— Incorporated  In  February,  1897,  to  manu- 
facture products  from  cornstalks— see  V.  65,  p.  235.  for  uses  of  product. 
Common  stock  authorized.  +35. 000,000.  outstanding,  «88, 9* 2. 2  0. 
Pref.  stock.  6  p.  c.  cum.,  authorized.  $15,000,000;  issued,  tl.546,200. 
Report  1902  In  OHBOK.,  May.,  1903.  Owns  majority  of  stock  of  Inter- 
national Smokeless  Powder  Co.,  a  part  being  pledged  to  seoure  $3(  0,- 
000  notes  due  1902.  See  V.  71.  p.  1123.  In  July,  1901,  obtained 
oontrol  of  Amer.  Milling  Co.,  with  plant  at  Riverdale,  Chicago  V. 
74,  p.  35;  V.  74,  p.  1354.  President,  E.  G.  Buckncr.-( V.  74,  p.  1  3  5  4  > 

IUononsaliela    Rlvrr    Connolldatrd    Coal    A    Cok*    Co.— 

("  RiverCoal  Consolidation.")— Incorporated  In  Penn.ln  June,  1899,  to 
consolidate  coal  interests  along  the  >fouongabela  River,  and  coal  traf- 
fic to  New  Orleans,  etc.,  including  200  steamers  and  4,000  coal 
boats  and  barges,  and  coal  elevators,  etc  Owns  between  36,- 
000  and  37,000  acres  of  coal, exclusive  of  surface.  See  constituent 
concerns  taken  over  Oct.  2,  1899.  V.  69.  p.  1065;  tee  also  V  72,  p. 
87<-,  939;  V.  74,  p.  99.  In  May,  1901,  purchased  ole\  en-t  wellths  of 
stock  or  Corona  Coal  &  Iron  Co.,  owning  about  20,000  acres  of  coal 
lands  in  Walker  Co.,  Ala.    V.  76.  p   264. 

In  Sept.,  1003,  the  PlttsbnrKh  Coal  Co.  agreed  to   purchase  1 
Deeding  $15,000,000  of  the  $20,000,000  oommon  and  $2,500,000  of 
the  $10, 000,000  preferred  'took  at  815  and     45  per 850 share,  respect- 
ively.   The  two  properties  will  be  operated   under  their  own  chatters. 
V.  77,  p.  640,  7    1. 

Dividends  on  pref.,  7  p.  0.  yearly,  July.  1900.  to  J-  lv,  1903  (J.- I). 
4  sinking  fund  ox  5  cents  per  ton  oil  *t  Inch  ooal  mined  and  shipped 
will  retire  bonds  annually  about  Dec.  l  if  purchasable  in  the  open 
market  at  a  reasonable  price;  to  Nov.  1,  1  100  were  canoelcd. 

RBFOBT  for  period  ending  Oct.  81,  1902.  with  balance  sheet,  was  in 
V.  .0,  p  'JC.  J.  t-howlntr  undivided  profits  over  all  1  harges  and  divi- 
dends on   pre!    01   $180,087;  total  surplus  Oct.  31,190/,  $1,087,097. 

President. — ;  Peas..  Geo  [.Whitney,  Pittsburg,  Pa.    di- 

reciois,  1908,  v.  76,  p.  869.     1  ?.76,  p.  815,  864,  269|  v.  77,  p.  630.) 

Montreal  Ltsrht,  Heal  A  Power  Co.— O10.  1  H  1/ .u  ion.— In- 
corporated y  speolal  Lot  ol  Quebec  Leid*lature  Mar.  9  ,1901.  Con- 
trols the  gas,  electric  llghl  and  power  business  of  Montreal  and  sub- 
urbs; siso  two  hydraulic  stations  for  generation  0   electricity,  to  be  In 

operation  in  the  fall  of   I908,t0  have  ai  np.icit  \   of  2-,o    O  hoise  jtowcr. 

Properties  owned,  Me  V.  -  1,  p  ■   p  23m;  V.  78,  p  923.    Div- 

idend 1  p.  c.  yeally  to  Aug,,  )\hk<,  inclusive  (paid  Q-F). 

hiiiis—    ■  Date,   /titc-1,1      OuUtafd'o.  I.nit  ilxr  ,1  Ir. 

Slock.  $l7.o(io.000  (par  $100)  ....         Q-F       $l7,nt0000     Ann..  'OA,  1 

11.  tr.  M  .  $■  L902  4»«g.J4J    3,500,000    Jan.  1,1939 

,000  MOb  <••  \  Bnbieot  to  call  at   U>5  after  Jan.  1,  1912. 

Lachine  a   1    M.  $4,000,001). <  1903  5 g    v.vo    S,4l 4.000    Apr.  1,193a 

OOOeaoh)  •    ( Hubjeot to oall al  :o5  alter  ajt.  1, 1913. 

Underlying  bonds    See  below. 

Royal  Trust  Oo.  o(  Montreal  is  trustee  of  both  mortgages,  interc-t 
being  pa  \  a  de  111  Monl  real  at  the  Hank  of  Montreal  or  at  its  agency  In 
N  ■  w   V 

01  the  IK4S  of  1008. $1,124,000  are  reserved  to  retire  sn  equal 
amount  of  underlying  bonds   and  $2,w76,000  for  Improvements.    Th 


000\e«rly  ($1.'  OOea'h) 

New  mortgage,  $$6,500,- 

000,  gold    


Oct.,  L903.] 


[ND1  STRIAL  STOCKS  AND   B<  i 
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unissued  Leonine  boo  u  iin-  referred,  \i/--.  to 
oompanj    tot      .  07,oOO,  and  t<>  M  t  [■«■  auo-oonjpanj 

1. 1st  or  umieilvlng  bonds  and  description  of   m  i    7»,p.  580; 

p  a  88;  v.  To,  p.  B28. 
RhPOBT.-  Report  for  the  yeirend.  Apr.  30,  1903. wan  In  V.  77. 

\,(ir,  dr., St.  »«i  h.lrrr-l.  !>r-,hll<l* 

(182,208 
1901-2....         1,760.240       82   ,217         01,498  ".'■>     14.1,753 

Combined  ran  tH  with  pntni  Internal  oh  i  follows: 

-.0.703 
on  [OEM       I     •   -Lien'.  Herb    fl  S    Holt     I"  r  -t   \'b  e   President,  James 

:  i.nt.  Rudolph  i                          v  .  Treasurer. 

H.  H.  Heushaw.  D  I  p.  680.  (V.  76,  p.  I088i  \ .  77,  p. 
104.) 

Nafiomii  RaaaaeJInsj  A  Mtapini  Co.— o«oahibatioi<     li 

corporate!  In  N.  w  J.-i-c\   OU    .Iaiiuar\   21  1 tua  in   \ 

6M,   |>.    187,   ami    .'Hi Ml    -t.it.  in-iit    in    V.    7b.   p.  1  LOO;   V.    77. 
1>1\.  on  pref     1    ix>   7  [.    Oi    1001,    V|.r..  1  %  p.  c.  .lone    0.  1*  p    ' 

i,  i  i,  p,  ,■  .  io<  a  and  i"  3,  7  p.  o.  yi  erlf  i<^  J.).  On  common,  1902  aud 

i  p  <•    yearlj    O-J.)    V.76.D  . 

Report   ror  year  ending  June  80   1908,  wee  In  V  77,  p.  399. snowing, 

net,  81,519,   57 ;  dividends  on  pref.  (7  p  e).  0587.763;  dlv.  on  ©out.  <4 
1017,672;  leaving  e  surplus  of  total  suiplus.  $1,593, 

«30;  President.  Fred'k  (..  Nledrtnghaus ;  See.,  Win.  II.  Matthal:  Trees., 

Jas  K  Ingram.    N.  V.  office,  *j  Fulton  88.— tY.  77,  p.  300.  408  I 

NrMoihiI  Blee  RrilllBc.— See  fall  •tstemenl  v.  55,  p.  49;  v.  71, 
p.  1123, 1228;  V.  72, p. 01^1 tS»  V. 78,  p.  1168. 

Nail. .mil    Soli  Co.— on.,  vm/.vtion.- Incorporated     In    New   Jer 
H.-)    on     Maron    18,    im9!»       v    b;>.  p.  >-.">.{      official    ttatemi 
Ken  Vork  -I,.,  1.  Exchange  was  m   \.  71,  p.  111^;  V    68,  p.  624     In 
Oct  .  1 901, 11  majority  or  stockholder!  accepted  r<>r  81,000  prefern  d  one 
81,000  live  lit  cut  gold  i.omi  of  the  i luernatioiiiii  Ball  Co.  and  one 

■hare  (810 1  Its  capita]  stock,  ami  for  common  stock  uu  senal 

eiiiomit   or   Internationa]   shU   Co,   stock,    see  tint  Co.  and  V.  73, 

p   725 

On  Sept.  29, 1902.  Frank  P.  MeDermott  of  Jersei  Oltyand  Nathan 
s.  Reardslee  of  w  arsaw,  n.  v..  were  appointed  receivers     On  Sept.  15, 

1903,  vt us  paroele  of  real  estate  were  eold  at  auction  to  8.  i>  Holll- 

Ithace.  representing    11  was  supposed,  the  International  Salt 

00  \ .  77.  p  77. i.    The    tonka  <>r  inbeldlarj  companlet  owned  were 

,old  on  \  '-    20,  1802,  t.eins'  pledged  aa  oellateral  t»r  debt, 
Protective  oommltteea  tor  minority  stockholders,  v.  77,   p.   1228; 

t'lihi.Mi  1  ■  of  ml   24,  19   3. 

STOCK,  BTC.— Common  s'ook  Is  ^7.000,000;  preferred  7  p.  c.  non 

cumulative.  86,001  ,000;  of  these  01,241,760  each  of  c mou  and  pre 

(erred  was  deposited  in  escrow  on  account  ..r  purchase  of  United 
>., and  an  equal  amount  of  7  per  cent  preferred  sad  i<>  per 
ceni  common  tru-t  certificates  Issued  agalnsl  same;  the  oertlfloatea 
an-  in  default,  the  com  met  with  the  United  Co.  being  in  litigation.  The 
amount  of  oertlfloatea  unpaid  May,  1903,  was  i-bi5.000  Bee  V.  76, 
p.  755.  ;  196;  V  74,  p  678;  V.  71,  p.  1272;  V.  72.  p.  186,  286  In  Apr., 
1901,  \.  "7.  Lamson  and  J.  B  Zerbe  were  appointed  receivers  of  the 
United  OO.     See  V.  72,  p.  725;  V.  7J,  p.  960;  V.  74,  p 

Divimknus.  -  On  pref.  In  Hill  to  No\ .,  1901.  on  common,  1  ^  p.  c.  and 
uj  P  c.  Aug.,  1900;  Nov  ,  m  ;>.  c;  1901,  0  p.  c.  (iJ.-F  ) 
da    0fl  10,000  Hutchinson  Kansas  salt  Oo.,  due  Jan   1, 1012. 
1  tor  1901,  with  balance  sheet,  In  v.  74,  p.  ''.7s  (see  ilso  p.  780 
ami  editorial,  p.  7<U),  shows  net  profit  Directors,  v.  74, 

1  President.  N.  B.  Beardslee  •.. Hunter,  115 

I  \.  n    York     Office,  scranton,  Pa,-(V.   75,  p.   1146,   1196; 

.  p   001,  771.  122 

Ninloiuil    BtJfrar    Itctliiliitr.—Oi:..  vm/ v  1  k.v.  -  Incorporated    In 

New  Jersei  en  June  2,  1900,  and  took  over  the  New  York  Sugar  R>  tin 

s  (Dotoher)  refiner} .  Long   Island  City,  the  fcfollenhauer  refln 

...i;i\ii,  N   Y.  and  the  National  refinery,  Yonkers,  N.  Y.    The 

capacity   of  ihe  new   company   Is    10.000   barrels   dally.    V.  70,   p. 

Stock.  810,000.000   6  p    0.  cumulative  pn 
and  810.000  000  common  at 00k;  all  outsl  -.$100. 

DlT.  on  pref.  Oct  2,  1900    I t    2, 1008,  mcl. 

No  imii  bv    President,  James  11.  Post.— (V.  '•-,  p.  48 

n.\»  8orh  :*■  <■  1 11 11 1  I  eiesirapii.— Siicees«or  to  the  Mutual  Union 
Telegraph  Company.    The  atook  carries  dlvldenda  or  »;  p. -r  cent  per 
aniium  under  a  lease  tor  99  j  eara  from  February  15,  1  s<<,  to  \v 
Uulon  Telegraph,  which  owns  *2,385.700of  the  $2,500,000  stock. 

\ii\  lurk  I  eleplioue.  —  In  ls'.o;  tin-  conij.aii\  took  over  the 
business    I  the  Metropolitan  T.  ,\  T.  Oo,  >v  1 1 1 1  exoluslve  rights  under  a 

perpetual  He.  Use  1 1  otn    the    American   Bel]    Telephone    Co.  to    the    teliv 

phone  business  in    citj   <>(  New  York  ami   Buburbs. — V.  63,    p.  229, 
Controls  Empire <  Ity  subway  Co,    V.  76,  p     "     li    1001   stox 
Inoreased   from   81o.0O0.000  to   830,000,000   (par,   BlOO)   of  which 
American  Telephone  a  telegraph  On  owned  810,329,400  and  u 
Union  Telegraph  Co,  on  July  l    1902,  • 

thorlaed  Issue  wa«  1  ncn  0oo,000    v.  71.  p   189,290.    Dlvl- 

dends  paid  in  1899 and  1900.6  p.  0. yearly.  v".71,p.  180, 200; \  ,  7c 

Ifefl  Vork  'Ira  11  up  or  la  I  Ion  <  <>.— Om.  vm/  \  1  n.s.  I  in  orporated 
In  New  Jersey   on    Feb       1.  1899,  and  operate-  under  license  from    the 

Kiectric  Vehicle  Co.    Name  changed  as  above  Jan  cock  aa 

thorised.  85,000,000;  par   02O.  as  reduoed  In  Jan.,  II  indin*. 

04,700  000.  v  71.  p  99,218.  Owns  entire  capital  stooks  of  Firth 
Avenue  Coach.  Metropolitan  and  Century  Express  and  t'.ii  k  Carruure 
companies.  In  June,  1001,  pur  based  Newport:  plant  and  control  of 
tropolltan  and  Centurj  Express  companies  \".  72,  p.  1130, 
1101;  V  73.  p.3.\  V  70.  p.  844;  V.  71.  p  290;  V.78,  p 
nicnt  for  M>nr  1 899,  with  balance  sheet,  was  In  V.  70,  p.  P4Q.  Presi 
dent  Henry  Sanderson  a.sst.  Bee  ami  a  b1  Trees.,  wm.  11  Palmer 
Jr.   Oltlce,  8th  Ave   and  49th  St,  N.  Y.-(V.  74.  p.  99,  21">,  482.1 

N.\»  York  &  Oucciix  ICI.Mirlc  LtCSlt  A  Power  <  .».— ORO\«a 
irviios— a  consolidation..  Incorporated  In  July,  lt<(K);  supplies  en 
tire  horoiiidi  of  Queens  outside  of  Koekiiwav.     See   otllclal  Statement 

to  New  York  stock  Exchange,    v.  72.  p  1039. 

Stock  am.  BORDB.— Btoek.  common  ami  pref.  6.  e.  non-cinn..  61, 
250.000  each,  all   issued.      Par  or  <>0.     Bondc.  $2,rS00,000 

so  year  gold  :>*.  dated  Aug.  1,1900;  int.  K,vA;  Union  1  ru-t  Co..  N 
Y,  trustee.  Of  the  bonds  82.272,000  are  outstanding,  878,000  are  re- 
served to  retire  the  I7-,000  N  Y  .v  queens  Oas  A  Eleo.  jtold  5s,  due 
Jan.  1,  1949.  aud  $150  Oho  for  extensions. 

araoe,    lor  rear  ending  Ang.81,  t,  $307,669;   net, 

8137.027;  Interest,  flic.    75;  bal ,  sur.,  t 

DmaoTona  Prank  Tllford,  H.  1  Qawtry,  T.  W.  Stephens,  Henry  R. 
Wilson.  James  I'.  Pyle,  Julian  D.  Falrehlld.  Abram  M.  M\att  and  L. 
B  Qawtry.of  New  York,and  John  Day  Jaokson,  Ken  11  .n  •  n.  Conn. 
Fran*  Tllford.  President;  Henrv  K.  Wilson.  1st  Yice-PreM.lent;  B.  U 
Snyder,  800.  and  Treas.     N.Y.oiiice.  203  Flftu,Avc.-<Y.  76.  p.  1252.) 

New  Vork  A:  Texan  Land.— This  companv  took  the  lands  granted 
to  the  [nternation.il   ind  Houston  >V  Qreal  Northern  URs..  about  *>.*»><>.. 
00.1  acres.  June  30, 1008,  had  1,880,!  Oft  acres  unsold,  stock  01,2i 
par 040.    Tre..s  .  J.  S.  Wetmore.  100  Broadway.  N.  Y.— (V   e;6,  p.  83  ) 

Nort  h  western  Uan  Lluht  A  Coke  Co. -Organization.  -Aeon" 
soUdatlon  In  Sept.,  1902.  V.  75.  p  3H7,  665.  Controlled  by  interests 
friendly  to  the  People'*  Gas  Light  A  Coke  Co.  of  Chicago. 


1.1  I  II   -  /'  l(r.       J 

..000  (par  $100)  'J 

1  *u  Moit     .  900     Jan.  l,  191. 

-     ea.li)     •    m  Emm..  .  hie  .  trustee. 

■    -•     1  <  Dee   I,  1928 

Villi       ,'  ' 

fl<  -        July  1,  1922 

j  ii.t   a 

•"tSi^.'OOJ  July  1.1932 

esvS»»P         Slat   "  ..Chic,  trustee. 

Dmdeuds  Apr  ,  1903,  to  July,  19  sarasrly. 

11   A     McCli  lent;    T.  M.  Jackson,  Treasurer.     (V.  75. 

p   897,  I 
<>zd.  11  (.m»  (<  lili  a^o).—  .155. 

Ohio  A   IikIIhiui  <  on«.  11,1.1  i.  <i    Natural  A    lllamlnatlaa: 

(Jan.- An  ainaU'aiuatlon    Incorporated    In    N.  J    on  1 
-  10,000.000,    of    which    • 

quire  new  gas  6eld 

004    Dividends  .Mar..  1000,  to  June,  1902,  1  p.  0    qnarterl]     DOne  since. 

Underlying  bonds,  8820,000  Ind.  Nat   A  In    1  N),dns 

-    ,690.000  Logai  sport  A  »  abash  8s,  .1  D,  d  11 

Fort  Way ue.  6s. J  J,  due  19.'5;  $960,000  L  .  due  1924; 

100  Ohio  A-   Ind  os  (J  1  126     Report  for  calendar  yes* 

1902  In  V  76, p. 432,  showed   net  deficit  aft.  i  1  dividends 

<^  p  0     •  .ml  construction 

F.  Uleteiuh;   TroaS     A.  li.  l'roal.  46  H'way,  H.  Y«—  ( V.  76,  p    ld32) 
Omaliii    Water*...     0    BAWISATIOII  Amer 

nan  Water  Works  Oo.  of  Hum. is,  per  plan  la  v.  62,  p   U  - ■•     la    1908 
she  city  of  Omaha  propoaed  to  purchase  property     y.  7ti.  j.   1411. 

Stock  common.  82,500,000  outstanding,  1st  pref.,  5  p.  a 
non-eum.  8750, seoond  pref.,  .r>  p.  >■.  aon-oum..  01,OOO,t 

of  share-.  $50       Preferred  stock-    are  SUbJeOt  tO    call  at    par,  dividends 

being  paid  at  Parmers1   Loan  8  Trust  Co.,  New  York.     I) 

v".  71,  p.  015;  v   7H,p.  1211.     Dividends  paid  on  8rsi  pref.,  180* 

c;  1899,5  p.o.;  1900.   5  p    c;    1001,6    p.  o;    D'uj.   B    p.   c;    1 
p.  .-.    On  seoond   preferred,!   p    o,  Aug.,  1899;   1900,  2  p.  c;  looi, 
B  p.c:  1902,2  p.  o;  1008,  9  p   e 
Beruritifs.  I'm-,    faaaresf.     OuUiand'u.         Latt  div.,  etc. 

mon  StOOk $50  .     ..  None.  

lstprefn5p.e 60  PAA        0606,100      Aug    I0,'< 

2d  pref.,  6  p.  e •*><>         Pake  10.  *o3.i 

Prior    Ilea     gold     5s,  )  1,000        5  J.v.l         i.n'.H.OOO  July  1,1916 

$l,r.0o.uu. )  Subject  to  call  at  105  p.  c, 

Consolidated    gold,)  1,000        5J,v.'  1948 

#6,000,000 I  Subject  to  call  at  105  a.  c. 

President,  Theodore  C.  Woodl.urv.  New  York;  Sec.,  K'.en  8tevens, 
New  Y'ork;  Treas.,  Htockton  Uetli.  Omaha,  Net..— (Y.  76,  p  1411  ) 

Pacific  Packing  A  Nsvl^allou  Co.— Ouoanizatios. 
poratedin  New  Jersey  in  July,  1901,  and  acquired  it;  of  the  leading 
salmon cannlngooncernsln  Piiiret  sound  and  Alaska,  I'  eluding  Paoltio- 
Amerioan  Fisheries  Co  CV.  70,  p.  999),  etc  V.  78,  p  142  894  Otllclal. 
statement,  Y.  74,  p.  113S.  In  1902  readjnsted  per  plan  mv.  7i,  p, 
1143.  The  Pacltlo  Selling  Co.,  with  $1,000,000  stock,  Is  selling  ak'.nt. 
Y.  7:i.  p.  960. 

In  March,  1903.  owing  to  the  small  run  of  1902  and  the  depletion  of 
work  In  it  capital  for  the  pa\  nicnt  of  in.  ml-  under  read]  ustmentof  1002, 
thecompanv  beoameemhar  asaed,  and  raovaa  rn  of  .New- 

York  and  George  B.  Hallock  or  N.-w  Jersej  an  i  .in  ,-   \    Kerr  of 
Seattle   and  J.  R.  Winn   of   Alaska  were  appointed   <  \  OOm- 

uiitt.  e,  with  Qeorge  P. Orane, Chairman,  ami  Colonial  Trust  Oo,N. 
Y.  depositor]    (Philip  8.  Baboook    Secretary),  requests   depoart*   <>f 
the  debentures  and   stock.    V  76,  p.  545.    Opposition  | 
oommlttee,  Van  Norden  Irust  CO.,  depositary,  see  V.  78,  p  10 

(Mi    March    23,1903.   01,    60000   receiver-'  oerMfloates  were   author 

bed  oi   which  $750.00     i.carm.'  not otot 6  per  cent  Interest, da 
year  fiom  date,  i«ut  payable  o    30  days'  notioe,  were  UMuable  at  once 

ami  balance  later.     V.  7ri.  p    70s.  976. 

stock  authorized,  $12,500,000  each  of  common  and  7  per  cent  cum. 
preferred;  outstanding,   common.   6<  preferred,   $7,100,000; 

20-year  5  per  cent  deb.  ntur,  ■  'i »0 

opficbks.— Pies.,  charles Ooonselman;  Vlee-Prea.,  Thomas  B    Ho, 
as.,  Frederick  P.  Carey;  Sec.,  Roland  Onffroy;  Din 
v  78,  p  618    H.Y.offloe.95Hndson8t— (V.76.O.70  10J3.> 

I*.  nils)  lvaiilaJi;i(M  lrl(    Vehicle.— <ee  Sill,  for  Oct.,  1 

Philadelphia    Bleetrl'c   Co.— OnoAJmATioir.— Incorporated  in 
sTew  Jersey  on  Oct.  6, 1899,    Controls   nearly  all  of  the  electric  light 
properties  of  the  citv;  also  In  West  Philadelphia  and  Chester.    In8ep1  . 
l'.ui.  acqnired  8146,  7.".  of  the  4150,850  Kensington Eleotrli 
k.    V.  78, p.  496,080;  Y.  74,  p.  1240. 

STOCK.— Authoii/  -  00,000.  Of   which  $1 2.250  In   treasury;  80 

Rer  cent  paid  In;  l<>  per  (••■nt  baVUU  been  called,  one-half  payable 
lar.  1  ami  remainder  Sept.  1 .  1002.  V,  74.  n  I  .'.b.  and  circular,  p.  21  .">. 
Dividends:  15  cents  pal  1  June.  1902.  and  18^  cents  Dee,  19 •■■_',  and 
June,  1903,  being  21*  p.  o  each  on  amounts  paid  in    V.  76,  p.  1208. 

•  i lateral  trust  i  percent  cud  fifty  year  certificates,  dated 
.  1*9<».  amounting  u<  $17,  00,000  have  -en  authorlze.l.  of 
wbloh  $i  1,982,200  were  used  to  purchase  81  l,904.1OOofthe01 "  .000.000 
Penn  MTg.  L  8  P.  stock  (61 ,500.000  paid  im  and  allti., 
500.000  Nat.  Klcc.  atOCB  (04,375.000  pud  in».  the  balance  to  be 
retained  to  accpiirc  other  e  ectric  properties  In  Philadelphia  and  ud- 
laeent  counties,  bee  Y  69,  p.  797,  and  ofllola]  circular,  p  858;  and 
official  statement,  V.  74,  p   1249.     Under  agreement  of  Oct.  19 

■  noo  old   Pi  rtldoates  were  purchased,  reducing 

the  amount  outstanding  to  $1 1.268,700.     V.  70,  p.  331.    In  Aug., 
purch  i  "00  fours,  mostly   in  the    open    market,   the  same 

belnar  pla 1   In   the  trca-urx  uncanceled  and  held  available  as  collat- 
eral for  loans.     Y.  7  1.  p.  215 

Kkidkt.  Year  ending  Dec.  31.  1902,  with  balance  sheet,  was  In 
V.  7b.  p   -6  1,1111.    Total  gross  income    83,422,    11;   expi 

.*0l  14*;  balance,  surplus,  6116.E 
Vloe-Pres.,  William    P.    Harrin 
A.  V.  R.  <oe;  Treas.,  Win.  I".  ('.mover,  Jr.     (lib  S  OOT    loth  and 

Banaoa  Bts.,  Phfla,,  P»v  (Y.  7."..  p.  1208;  V.  7b,  p  sus.  st;3.  i  i  » i 
Plttafcarni  OoaJ  co.-c  Rail  Cos  ibttza- 

;     R       Incorporated  In  N.  J.  In  Sept  ,  1  B99,and  In  Oct.,  1- 
p radically  ail  the  large  coal  mine-  tributary  to  railroad-  In  the  Pltts- 

biiri:  district  together  with  coal  and  ore  docks,  ion  ling  and  unloading 

f.lants  at  Diiluth,  Chloago,  Milwaul  1,  Ashi  ibnls  ami  <>th.  r 

ake  ports,    owns  aboul  mines,  with  equipment,  ai 

l5u,ooo  a.r.s  of  coal  lands  in,  or  within  a  radius  of  40  miles  of  Pitts- 
nnrif.  toci'ther  with  sonn  in--  over  i  a 

ating  from  Pittsburg,    own-  HoTthwestei  n  Coal  Ry.,  a  hose  5  p.-r  cent 
bonds  it  guarantees.     See  that  com  pan  v  unde-  71,  p. 

713.    Late  In  1001  leased  Shaw  Coal  Co.  properties  i    i,  ■  r   I 
15  mll^s  w.si  of  Pittsburg  for  4c  rears,  and  In  J  a  .  1902,  about  5.000 

a  the  Hooking  Yalley.    V  T'..p  :i7b.     In  lune,  19o2.  pur 

control  of  the  Pittsburg  &  Castle  Shannon  i:i:  and  mb  -  -.  and  later  an 

it  In  the  Mil  a  tern  Fuel  Co.    V  74.  p.  1312;  V.   5.p669. 

In  J  hi u.ir. .  l:i.  :i,  purchased  entlm  stoc*  of  Midland  Coal i  "  .  own- 

Inc  •' .000  acres,  sulije.  I  >0  b<  nded  debt     and  of    National 

Dock  A  I  uei  Co.  of  ( Inveland,  O..  and  control  of  Colonial  Coal  A  (JoSe 

Oo.    V.  76.  p.  816. 438, 

TIip  directors  voted  on  Bept   7.  1903.  to  purrha»e  not  exceedlne  815.- 

.■umioiiaiid  $2.*oo.(M)Oof  tbe8i0,0"0.OO0 

preierred  stock  of  the  Monongahela  River  C'onso.ldnted  Coal  A  Coke 

Co.  at  $15  and  845  rer  $50  share,  reepectivey.    Payment  Is  to  be 
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made  In  mm  interest  bearing  not«»a  due  OM  third  yearly  for  three 
years  Ti  i-,  it  1-  supposed,  la  preliminary  t«>  an  alliance  with  the  '  enu 
sylvanla  and  possibly  other  railroads,    v.  77,  p.  513,  830.  774.  122S 

Bonds.— In  1902  issued  $o.ooo.ooo  5  p.  a.  gold  iiui.ds,  seonred  by 
pledge   of  the  stocks  of    some  of   the    subsidiary    oorporatloi 

•i   a  preceding  pa*e  and  V.  74,  p.  833.    Bonds  i 
companies  Dee.  81,   1902.  81,565,2 

Earnings.- From  Jan.  i  to  July  31,  1908,  net  earnings  were  $3,- 
896.403   against  $2,032.'  33  In  1902. 

Dividk.nds  -On  pref.,  1900,  to  Oct.,  1003,  7  p.  c.  (Q.-J.  25). 

Kkpoiit.-  Report  for  year  ending  Dee.  31.  190J,  In  V.  76,  p.  438, 
ulidwi'ii  net  profits  after  deducting  expenses  and  ail  losses,  85,758.913; 
royalty  and  depredation,  81,047.328;  Interest  on  bonds.  $318,281; 
dividend  (7  p.  o  )  on  pref.  83,078.81  5  undivided  profit.-,  appropriated 
for  preferred  stock  dividends  and  working  oapttal,  $-',.  79,4  il. 

OVKICKUK.— Francis  I..  Robhtns,  Chairman    0)    the    Hoard  and  Prea't; 

John   i>    iloholeon;  Secretary.  F  .1    Le Moyne.  282  5th  Ave., 

Pitt-bur:.'  Director.-.  Jan..  1908,  V.  .4.  p  100  -(V.  76,  p.  433.  »77; 
V    7".  p   513.030,     74.  1229.) 

I'liiiKcrKTomproiCo.-OKi;  vniz  vrt"N.-  Incorporated in  Maine 
on  May  24.  190  .a  >r  of  *  We-t  Virginia  oomp  my  of  the  same 

Dame,  and  the  rndo-Egyptian  Compress Oo.  un  er  plan  of  consolida- 
tion V.  74,  p.  88.4, —  »  purchased  ~>8  ginning  plants,  having;  a 
ty  of  35  i  000  Lovrry  bales.  V.  74,  p.  1700.  Manufactures 
Lowry  presses  and  markets  cotton  and  hay  when  oompressed  Into 
cylindrical  bale*,  own-  entire  stock  of  Canadian  (Hay)  Balm.'  0o, 
and  patents  in  D  8.  and  Mexico  and  Mother  oonmrles  (and  colonies). 
The  new  company  had  about  #2,000,000  working  eapital.  Btoek  B6,- 
750  000  common  "and  #8,250,000  7  percent  non-  •um  llative  prelim  d, 
all  issued,  roll  paid.    All  the  common  st»ok  has  hen  deposited  with 

five  trustee-,  who    have    leaned    tru-t    shares   therefor;  $476,700  pret 

Btook  00  common  trnst  shares  are  owned  by  the  company. 

lent    Arthur  K.  Marsh;   Chairman  of  Bo.nl.   Stephen  M.  Weld: 
Vic-  President,  T.  Jefferson  Ooolidge    ir.;  2d  Vice-President.  O.  T 
Franei-'  Tr-a-..  F.  M.  Wakefield;  Bee,  F.  8.  Goodwin;  Directors,  V.  76, 
i.    uffloe,  181  .-taie  st..  Boston,  Haas.— (▼.  76.  p  658,  8ii.) 

Itliodc  laland-Ferltlaa Horae  shoe  Company.— Organiza- 
tion Manufactures  horae  shoes  and  toe  calks  at  Valley  Falls,  R.  I..6 
miles  from  Providence.  V.  61,  p.  1014.  Stork— Common  (or  general) 
stock    81  000.000;  pref.,  7 per  cent  cum.,  Q  J,  $1,750,000 ;  par.  $ioo 

The  reduction  in  the  -tm-k  from  82,750,000  to  $1,000,000,  proposed 
in  Dee  .  19  >'-'.  had  not  been  consummated  in  Oct.,  1903.  V.75,  p.  1403. 

DTV8.— )1892.  *98-'95.  '96.    '97.    '98.     1899  to  1901.  Since 

Com  p.c.      l-J^    10  yrly    4"*      

Pref  p.0.  S  — 7  p.  o.  yrly. —      6\      5  4  per  ann,         5  yrly.(Q  J) 

— (V.  7."..  p.  1403.) 

South  Yuba  Water  Co.—  Owns  20  storage  lakes  and  reservoirs  In 
Placer  and  Ne\  ada  counties,  California,  1 2  distributing  reservoirs  and 
500  mill'- of  canal  and  pipe  lines.  Incorporated  In  California  in  1854 
and  in  New  York  in  1880.  Supplies  w  ter  for  household  and  municipal 
purposes,  power  and  Irrigation,  electric  power  and  light  Area 
supplied  about  2.000  square  miles.  Controls  Central  California  Elec- 
tric Co  .  with  $100,000  stock,  wh"Be  bonds  are  guaranteed.  See  be- 
low and  CHho.MCi.fc.  of  Oct.  24,  1903. 

Sri  uriHrt.                  Par.       Inttrtsl.        Out<itwd'g.        Maturity,  etc. 
Stock.  $2,000  000..  )      $=-0  $2.0(0,0.  0  

1st  mortgage  [l.ooo     6     K.&.O.  430,000       Apr.  1.1910 

)     Interest  at  an  Van  Norden  Trust  Co.,  N.  Y. 
Cons-.l.  mtge..  gold,  )  l.OoO      6g.-J.A-J.  561.0  0         July   1.1923 

$1,-oo,ihiO  ..  S     Interest  at  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

°sntMniM«i  f  ,»n\,U»®°°      5g-M&N.  773,0^0         May  1, 1933 

$0,000,000.  «  .gn.        Y       Nordeu  flUst  Co..  trustee. 

p.  A  Hit  ,  red.  110.  ) 

Balance  of  consols  are  reserved  to  retire  the  tlr»t  6s.  Application  to 
N  Y.  stock  Exchange  for  listing  consols  of  1*93  in  V.  59,  p.  700.  For 
year  19  1,  groan,  $201,325;  net,  $  1  1,315:  int  on  bond*,  $00,000:  bal., 
sur.,$61,315.    in  1899, gross, $193,500;  net, $114,5»5 

OFFICERS.-  President.  Warner  Van  Norden;  Secretary,  Warner  M. 
Van  Norden.  Offices,  751  Fifth  Ave.,  N.  Y.;  Nevada  City,  Cal.,  and 
Auburn,  Cal.-  (V.  59,  p.  Ojr,  097,  700.) 

Standard  .Hilling  Co.— Oboahizatiob.— Incorporated  In  New 
on  Oct  31,  1900,  as  successor  or  the  United  States  Flour  Mil 
lin.-cii.,  per  plan  1  7.  70,  p.  284,  V.  71,  p  185,  and  owns  directly  or 
throng h  subsidiary  companies  mills  in  .Minneapolis,  Duluth,  West 
superior,  Milwaukee.  Buffalo,  Syracuse  and  New  York;  total  daily 
eapaeitv  47,000  barrels  ol  Hour.  See  V.  75,  p.  1252;  V.  68,  p.  873,  929; 
o.  29,  lOlO;  V.71,  p.  817.  The  properties  of  the  old  company 
were  taken  over  May  11,  1902. 

I   am>  BONDS,— Stock  authorized,  $4,600,000;  prer.,  5  per  cent 

limitative,  $6,900,000.     Of  the  new  1st  5s.$2. 213.01  0  is  re.-er\  e.i 

re  at  par  the  $1,448,000  Beoker-Jones-Jewel]  ist6aand$7<;5,ooo 

Northwestern  Consolidated  Milling  1st  os  (see  V.70,  p.  283).     The  plan 

limit-  the  ti-w  mortgage  to  $5,750,000,  but  permits  Increase  of  this  by 

$5O0.OU0  for  working  capital,  the  bonds  to  lie  sold  at  not  less  than  95 

Dividt.sds.     First  dlv.  on  pref.,  1%,  puid  Apr.  10,19(3.  V.  76,  p.  658. 

Chahcis,  BrO.— Int.  ch'ges,  *  305,130;  sink,  fund  for  bonds,  $45,000. 

Earsis'!'.-  First  report  In  V.  7"),  p.  1252,  showed  $65d,444  surplus 
earnings  from  operations  of  plants  for  periods  ranelmt  from  12  to  14 
months  ending  Sept.  80,  1902  after  deducting  reorganization  exp's. 

OFFIOBBB  -Chairman  Ol  Board,  Bra\  ton  Ives;  Pies  .Samuel  Thomas; 
1st  Vice  Pre-  ,  Win  I,.  Bull;  2d  Vice  P  ,  J  0.  Kllnck;  S-o.  and  Treas., 
J.  A.  Knox.    Olli.e.37  Wall  St  ,  N.  Y.— ( V.  76,  p.  38  7,598,658.) 

Standard  Hope  A:  Twine  Co.— 1  incorporated  Nov.  8,  1896, under 
laws  of  New  Jersey.  Buooessor  after  foreolsoenre  of  the  United  States 
Cordage  Co..  reorganized,  V.  80,  p.  1012:  V.  C3,  p.  1064.  Union  Belling 
Co.  acts  as  sel limr  agent.     V .  75,  P.  897,  81  8 

Own-  8  mills  in  operation,  viz.,  Bewail  A  Day  mill  at  Boston  (Alston), 
and  the  Waterhury  and  Lawrence  mills  at  Brooklyn,  N.  Y  ,  be- 
wo   Idle  and   partly  dismantled ;  also  entire  stock  of  Cannabis 

Kfg.  Co., owning 5  mills — the Chelsea,  Standard  and  Bo-ton  mills  in 

n,  Win.  Wall  A  8ous  ol  Brooklyn   and  Vtotorla  of  Dayton,  O;  see 

porta   of    committee-   Hi    V.  72,  p.  987,    11  10.     As  to 

competition  In  June,  1902,  see  V.  74,p,  195V    la  Oct.,  1908.  plan  for 

raising  addl  tonal  working  ospltal  was  proposed.    v*.77,p  694  774. 

(    iMi   BoNI  1    stock    is   $12,000,000  (par   8100);    out 

standing,!  rhe  Brat  mortgage  is  for  $3,000,000,  yearly 

sinking  fund  1  per  cent  of  bonds  outstanding;  tir-ts  purchased  for 
sinking  fond  and  canceled  to  Ool    II,  1903,  $2  10,000,    The  oonsoht  are 

id    entitled    t0   "Ho    vote  lor    each   $100. 

rbfobt  rear  andi  July  81.  Report  for  1909-O3,  in  V.77,  p.  094, 
showed :  Loss  on  the  year's  operations  after  paying  mtereat  on  bonds 
mid  borrowed    money,  8141,183;  debit   bnl.  Aug    1,190 

balance,  deilclt  to   prollt  and  loaaAUff,  1 .  1903,  $726,953.    <iro-s  sales  In 

President,    Thomas    Russell;     \  V  If  red    R.    Turner,   Jr.; 

i  «,    Taylor,    14-20  State   St.,   N.  Y.   Directors: 

.    William    Barbour,  W.    k    Potts,   James   B.  Olewa, 

John   Kean.A    II.  Turner  Jr.,  Joseph  G    Tavlor.  Jos    0.  Belli   and  EC,  Ia- 

rdlner.  Office,  17  State  Bt.N.  f.— (V.  77,  p.  93,  160,  *94, 774.) 
Temple  Iron  Co.— Oboabibatioh,    inoorporated  1873  In  Penney] 
vanla, and   In  .March,    1899,  purchased   ann. 

Btmpson  A  Watklns  around  Soranton,  Pa     V.  69  I      controlled 

In  the  lnt»rest  of  anthracite  coal  roads,  Del.  Lack.  ,\    West.,  Cent   KH 
eading  Co,  Lehigh    Valley,  Erie  and    n  West, 

which  guarantee  both  stock  and  bon  i-     Bee  V.  71,  p.  1 1J4,  l  I7n. 


si..,  g  jlmd BoMiiS.— Stock  autnorlzed. $5,000,000, guanuiteed  ti  per 

cent,  subject  to  call  at  par  and  accrued  Interest  on  Jan.  1,  1904,  on  6 
mouths  notice,  but  absolutely  payable  by  the  RR  co's  Dec.  31,  1906; 
present  t.-sue  $2,500,000;  par  of  shares, -loo.  lied  in  voting  trust 
by  Guaranty  Trust  Co.,  which  issues  its  certificates  of  beueflolal  inter- 
est against  same.  Bonds  are  secured  by  stocks  of  properties  owned 
and  are  subject  o  call  by  sinking  fund  of  15  cents  per  ton  on  coal 
mined  ai  llOaud  interest;  they  are  guaranteed, but  severally  Indif- 
ferent proportions,  bj  the  railways  above  named.  Ot  the  bonds  the 
911.UOO.OU0  remaining  unissued  are  reserved  for  additional  proper- 
ties.    V.71,p    1U'4,  1170;  V.  75,  p.  920. 

kk.-  Presid«  nt,  Ceo.  F.  Baer,  Philadelphia,  Pa.;  Vlce-Pres't 
and  rreaanrer,  a  P.  Law,  Bcranton,  Pa;  Beoretary,  Geo.  L.  House. 
Directors,  \.  74,  p.  732.— (V.  74,  p.  G34,  732;   \.  75,  p   !'2o,  1403.) 

Texaa    A    Pacific    Coal.— Owns  PO.OOO  acres  of  coal   lands   In 

Business  consists  ol  mining  coal  and  manufacturing  coke. 

to.     -tock  $2,500,000;    outstanding,    $2,250,000.     Dividends: 

ls<)t;.  i  p.  o  ;  1897,  1  p.  c;  l898,  4M  p.  ...  1899,  5  >    p.  «.;  1899  to  July, 

.  c   yearly (Q.— J.)       nfort,  i-  for  *500,00o  of  6  p.  c.  bonds. 

duel90B;    bonds   for  $27«,000  in    -inking   fund  (in     ec.  1902),  leav- 

2,000  out-landing:  interest   A    A-  O.    at  <  antral  Trust  Co.,  N. 

Y.,  trustee.    Pie.-.,  )■:.  L.  ICanton,  88  v7aH  Bt  ,N.  Y.— ,V.  71,  p.  1175.) 

Union  Uai  a  Paper  Co.— Oboahizatiob.— Incorporated  in  New 

i.  Feb.  27,  1899,  ■datum  ot  ovei  VO  p.  c.  of  the  paper 

bag  business  of  the  country.    V.  68,  p.  430;  V.  69,  p.  182.  See  v.  71.  p. 

t4f.      As-ets   and    list    Of    projiertles  see   prospectus,    V     68,   p.    333; 

-tock,  etc  v.  M  p.  67  i.    statement  for  year  ending  Feb;,  l, 

1:  balance  sheet,  was  in  V.  76,  p.  s<i4.  showing  net  earnings, 

*96i,037;    dividend  on   pref.  f7  p    c.i,   $770,000;  balancn,  8191,087. 

Bills  pa\  able  Jai..  81,  19o3.  $680,001.  Status  July.  100  <,  V.  77.  p.  254. 

Dividends.— On  pref.,  July,  1899, to  Oot.,'03,7 '„  per  an.  (t^%quar.) 

Oi  i  h  i.ks  — Pre-ident.  L.  <i.  Fisher;  IstV.-P  and  Sec.  Edgar  G.  Bar- 

rait.  2d  V.-P.   .mini  II    Derby;  Treasurer,   Geo.    R.   Sheldon.    Office,  1 

Broadway,  N.  Y.— (V.  7t.,  p.  884;  V.  77,  p.  254) 

I'.litj  Kox  itoa-d  A-  P»|ht  <<».— Oik;  vm/atiox.— Incorpor- 
ated In  New  Jersey  on  May  28,  1902,  and  took  ovei  as  of  Jan.  I,  1902, 
per  plan  V.  74,  p.  37:>,  tie  leading  si  raw-board  and  box-board  com- 
panies (including  Trader-  Paper  Co.,  I. ockport.  M  V.,ete.,28  plants): 
In  the  country,  bavin,  a  theoretical  capacity  of  lJBtt  tons  dally; 
also  acquired  $5,800,000  of  the  $6,000,000  American  strawboard 
Co   stoek,  and  owns  entire  stock  of  Knickerbocker  Pulp  &  Paper  Co., 

with  a  daily  capacity  of  40  tons  of  pulp  V  74.  p.  I  O  1 1 :  V  7  "■ .  p  358. 
In  June,  I9u3,  suit  was  brought  by  lormer  owi  ers  to  set  aside  pur- 
Obase  Ol  Oswego  Falls  Pulp  &  Paper  Co.     V.  77,  p.  40.  254.  352. 

lu  Oct,  li)o3.  it  wa-  ai  ranged  to  organize  the  Paper  Products 
Co.,  with  $2<>0.  00  stock,  as  a  selling  company  for  the  leading  box- 
board  manufacturers.  The  plan  tor  a  g«-nei  al  consolidation  was  ln- 
detlniteh  postponed.    V.  77,  p,  827. 

Stock  authorized,  $28,937,400,  of  which  $1 4.018. 500  common  and 
$14,918,900  seven  per  cent  cumulative  preferred;  outstanding, 
common,  *  3,694,329;  preferred,  see  table.  Over  a  majority 
ha  heeu  deposited  in  a  stock  pool  for  one  yesr  from  Au.c.  14,1902. 
V.  75.  p  39s.  First  dividend  on  pref.,1%  p  c,  paid  Dec.  15.  1902. 
In  Matt  li,  903,  divi  ends  were  deferred  to  accumulate  surplus  for 
working oapIaL  V.  76,  p.  658,  1038.  Net  earnings  ior  two  months 
ending  June  3o,  1903.  $163  124.  V.  77,  p.  352  Balance  sheet  Feb  1, 
1903,  V.  76.  p.  434.  Financial  statement  March,  1903,  V.  76,  p.  756. 
-tains  May,    9  )3,  V  76,  p.  It  38;  V.  77,  p.  98. 

Bonks.- The  1st  5s  of  1903  are  due  $350,0f0  yearly  from  Jan.  1, 
1904  to  19.  b,  both  inclusive.  $250,000  Jan.  1,  1H09  and  $1,500,000 
Jan  1,1918.  They  are  subject  to  call  (when  drawn  by  loti  for  pay- 
ment at  nar  and  Interest  on  any  Interest  day  Or  the  authorized 
amount  $2,000.000 bonds  are  lssiuble  forthwith,  the  remaining  $1 - 
tOi). 000  bet  g  icserved  to  rt  tire  from  time  to  time  a  like  amount  of 
underlying  bonds  on  15  of  the  plants  (see  list  V    75.  p.  )304),  viz  : 

Trader-'  Paper Oo.  N.  V.  >'».  $v!'O,000,  due  lo  Thoninson   Palo  A 

Pai  <:r  (  o..  N.  v  .,<s,  f2..e.i'<0.  s.  ni.rset  &  Kennebec  <  o„  Mc.  *.<:l-."i  ■'  ;  Tytus 
Pa  er, etc  (>.. $182,  ■•0:W'abaahPaper(:o.,ltidlana,|  "O^JOn;  Pa  >r  ,i  SirHwuourd 
Co..  III.,  (!s,  |10(»,.  0. ;  Wilson,  el  alii.  Conn..  $5S,a0u;  Onwetro  Kails  Pulp  4  Paper 
Co.   $.5.- On.  etc. 

Arner  8trawboard  Co.  has  outstanding  $51R,000  1st  sink,  fund  gold 
6s. due  Feb  1,1911, int  piidF  &A  at  Intermit.  Trust  Co.,  Boston. 
Beport  of  American  strawboard  Co.  for  1902.  V.  76.  j>.  3 "8 

Pros.,. I  nines  A.  Roberts;  l-t  Vice  Pr< .-.,  K.  F.  Newoomb;  2nd  Vioe- 
Pres.,  Clias.  l>.  Brown;  3d  Vice  Pres  ,  R.  B.  MeKwan;  Secy.,  W.  C. 
Stale]  ;  Treas.,  Stephen  B.  Fleming.  Directors,  V.  75,  p.  247;  V.  76,  p. 
483.    Othce,  11  Broadway,  N  Y.— (V.  77,  p.  206,  254,  352,  455,  827.) 

I  tilled  Shoe  IVtacliliicry  Co.— Incorporated  In  Feb.,  1899,  in  N.J. 
V.68.  p.  333,  430;  V.  74,  p.  43o;  V.  75,  p.  851:  V.  77.  p.  288.  stock, 
common,  $i2,ioo.OOO;  outstanding,  $10,720,300;  preferred  oumule- 
tiM'.  6  per  cent  $12,500,000;  par,  $25;  outstanding,  $9,936,450.  Bal- 
ance sheet  Mar.  I,  1902,  V.  74.  p.  935.  Underling  bonds,  $202,500. 
International  Goodyear  Shoe  .Machinery  6s;  mortgage  assumed, 
$60,000. 

Dividends. — First  dividend,  *a  per  cent  on  preferred  and  as  peroent 
on  common,  paid  April  15,1899.  V.  68,  p.  520  On  common.  July, 
I8i>i'.  to  i  let.,  1903.  inclusive,  -  p.  c.  yearly  (2  Q-J).  On  preferred.  Ji'ly, 
1899,  to  Oct.,  1903.  inclusive,  at  6  p.  c.  per  annum,  payable  quarterly. 
Annual  statement  March.  1903.  V.  76.  p.  971,  I3S9,  1902;    V   75,  p.  81. 

In  June,  1002,  Win  A.  Bead,  of  Vcriuil)  o  &  Co.  of  New  York,  was 
elected  B  director.    V.  74.  p.  1312. 

President,  Sidney  W.  Wlnslow  of  Boston:  Treas  and  Ccn.  Man.,  Geo. 
W. Brown;  Secretin  ,  Meylcrt  Bruncr.of  Hoston.  Albany  Bl'dg., Boston, 
Ma  s. -V.  76,  p.  709,  814,  971,  1359(V.  77,  p.  255.) 

United  Mtaicii  Coal  A-  <HI  Co.— Organization.— Name  was 
changed  from  United  state- Oil  Co.  on  June  2,  1902,  and  the  Island 
Creek  Coal  Co.  of  West  Va.  absorbed,  per  plan,  V.  74,  p.  lliti. 
Owns  in  foe  30  000  acres  of  bituminous  coal  lands  in  Logan 
and  MlngQ  counties,  WV-t  Va.,  and  Is  building  a  10-mlli 
road  Stock  Increased  June,  1903.  from  82.900  OoO,  to  $8,250,000; 
outstanding.  $6,000,000;  par  $25  Dividend  of  *l  (ol  whlcb  .".0  cents 
antral  per  share  paid  April  I,  July]  and  Oot.  1,1899;  1900,  Jan.  1, 

0l   Which  500.  extra):  A  pr.  2,  50c:    July   9,  50   Ota.:    Oct 
0t«.     None    -luce    t  .   Apr.,  1903,     V.71.  p.  1273.      Report    for  1901-02. 

V.  75,  p.  920.    President,    albert    F.  Solden,    Cleveland,   o.. 
andTreas'r,  i'    W.  Batohelder, 4  P.  O.  8quare,  Boston.    New  din 
June  1002,  V.  71.  p.  1200— (V.  75,  p.  139,  80S, 

I    Illicit    Mn  I  ex    OottOB     IMick    4  orpo  ration. — ORGANIZATION. 

-Inoorporated  in  New  J  arse  j    on  June  4, 19ot ,  per  plan  Id  Y.  72,  p, 

992,  10:>,  1  -  1  1  ,  io  control  the  Mount  Vernon  -Wooiiln  i  rv  Coton  Duck 
Co.  (s.  e  list   14  mills    V.  Ct'.K  p.  129).  etc.     V.72,  p.  11  K);  V.  76.  p.   1088. 

Ki.aI'.m  -nn  \i     I'i  in. -The   jdan   announced    by    the   readjustment 
managers,  8  Davies  Warfleld,  .1    Wm.  Mlddendorf,  U.  A.  Orriok  and 
Tnoe.NI   Turner,  in  July,  1903,  provides  for  the  merger  ol  the  I 
States  .mi  .Mount  Vernon* Woodb erry oompanles.    LnOot.,  1908, plan 
wa-  not  >  ei  opera  i\ e 

oonaoUdated  oompany  will  be  authorize  i  to  issue  $14,0" 
first   mortg  .  O-j  ear  gold  bonds,  $7,850,000  flrat  pref      p  i 

onmulaiive,  8d,000,000  seoond  pref.  5  p.  o.  non  cumulative  and 
84  000.0  immon  stock. 

The  new  I. ond- will  be  allrst  lien  on  (he  properties  of  the  Tinted 
states  oompany, subject  0  underlying  bond-,  and  will  cover 

all  interests  owned  or  hereafter  acquired  In  the  Mount  Vernon  Oom- 
.  f  the  bonds.  $3,000,000  is  to  be  reserved  to  retire  the   Mount 
V.  l  non  1  Hilda  ($H,   oo.i  00)  ai  maturity  (..f  which  $1.   «>■  ,000  In  tn-.i- 
urj  )  in  plug  b  mis.  and  -  ■  -r  with 

>.'ii io  Ural  preferred  stook,  will  remain  in  the  treasury. 


Oct.,  1903.] 


►USTRIAL  STOCKS   A  \l>   BONDS. 
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Holder* ffearK $1,000 of—  ,.»>/,     i;  •  >/-.  Ittpter. 

Mt   Vernon  ln<"  in  r-   0     1 1,000 

U.  8.  pref.  stock  ($2,750  000)  ....  N   ne    1,000  

D.  S.  common  (910,000,000)    $600    *400 

Position  op  Comsol.  Compabt.    Oom  i  no4  aamli  p  tot  tl 
190 1  subject  to  v  i- r  i  ili-iii  Ion  were  |1,0  0,73  '   Int.  on  bank  loan  a  should 
not   exceet    .t5(),Oiiu    pi  r   annum:     int.  on    u n .t .- 1   \  •  1 1  --   bond*,  8*6.750; 
int.   <n    Mom.t    Vernon  Woodbel  rv    1st   5s   l$7,000,000  outs  audii  to 
$350,000;  mt  on  new  bonis,  9337,500;  iliv.   on  nei*    !•(    i  n  : 
*300.00o.  Lai.,  |i  r  .  186,489. 

Opposition  t>>  Pi  m.— The  income  bondholders*  oommlttee  obj«« 

to  the  above  plan.     V.  77,  p.  !>:t,  150. 

Stock.  - Authorised,  115,000,000  each  of  oommon  m 
cumulative  preferred,  u  reduced   F,-i,..   1903.    V.  74,  p.  :i:t' 
men  stock  outstanding,  810,000.000.     The  Jan.,   Ifl<  B        A 

July,  lt>03,  cumulative  lit  on  the  Mt  Vernon- Wood  bern  Ineon 
passed:  in  Auk.  1903.  2"u  l>.  o.  paid.    V  75,  p.  '217,  :U7,  V.  76,   i>.    13 
V.  77,  p.   104. 

Dividends — On  pief.,  3  j>.  0.,  paid  Sept.  l  S,  1909.    W,  75,  p.  2-17. 
fmoi     Beport  for  the  *  months  ending  June  SO,  1903  u.  v 
p.  L04,  showed  net  earnings  of  TJ   B.  Cotton  D   1  -    1    ,19  ;  ml 

andgen.  expi  u.  Burp.,  sPO.862.    Surplus 

Mt.  vernon  '  'i>.  o\  ei  repairs,  etc.,  w  ere  $78,38  1 .    Vol.  77,  p.  4o-». 

Kepou    for   the  calendar  rear   1909    la    V.   79.   p.    W4,    showed 

net  earnings    of     D     8.    Ootton     Duck    Corp.,   $345,366;    Int.    ami 

01,277;  "ill.,  but.,  9148,989.    Suri>liiM  eurnm*:*  of  Mi 

vernon  Oumpanj  over  depreciation,  etc.,  and  3>a  p  0.  oiso.oooi  on 

Incomes,  s  ei  e  915,470 

Chairman  ol  Board,  -  Davles  warticid;  Prest,  Chas.  K.  OJIver; 
Continental  rrust  Building,  Baltimore,  ltd.  Dlreotora  and  otMcers. 
V.  74,  p.  331;  V.  79,  p   216.-  (V.  77,  p.  809,  404.) 

1  niia-d  States  Envelope.— Incorporated in  1889  under  thelawa 
of  Ha  irbed    ten    companies    named    in    v.  66,  i>.    1003, 

S  reducing  n\  1  r  00  pei  ccel  of  the  oommerolal  envelopes  In  the  United 
tates.  Output  17,000,000  dally;  capacity  over  20,000,000  dally 
Stock  91,000,000  oom.,  leaned  4)750,000;  par,  $100;  pref.. $3,750,000; 
par.  *um>.    Mortgage  bonds.  82,000, See  V.  88,   p    1003;    V.  67, 

&179      Debentures,    #.25,000,    duo  $25,000    yearly.     V.    71,    p.  385. 
eo..  l  -  p.  0.  on  pref.j  June,  1899  toSept  ,1901,040., 7 p.  O. 

per  aim.  (Q-M);  1909  and  1908,  r>  p.  e.  yearly  <m  a  8). 

Report  tor  year  ending  June  80,  1908.  with  balance  sheet,  in  v.  77. 
p.  399,  showed:  Net  profit. $8  >9,0(  :t ;  int.  on  bonds,  9132,396;  di\  D 
pref.  stock  (5  p.  c>,  $187,500;  sink,  fund  and  depredation,  +125,044; 
baL,  sur.  9114,128. 

Ofpk-kks.— President,  C.  H.  TTntchlns;  Treas.,  Win.  O.  Day,  Spring- 
fleld.  Mass.;  Hec.  W.  M.  wiiartleld.  Hprlnafidd.  Mass.  Directors  Bept., 
1903,  V.  77,  p   774.- (V.  75,  p.  406;  V.  77,  p.  854,  399,  774.) 

lulled  Mali'«  rtlortgnge  dc  Trn«i  Co.— Chart. -n-il  in  1871. 
Formerly  U.  S.  Mortgage  Co.;  present  name  assumed  Feb.  23,  1895. 

L— Capital  Btoeh  is  $2,000,000 ;  par,  $100.  Surplus,  *3. 000,000, 
undivided   profits    July  1,   19o3,   9609,489.      Dl vn.i  sds.-  in  1894.  6 
'97,  0;  '98,  6»*.;  '99,  10;  1900,  10;  1901,  IS;  IbOS,  15; 
1903,  June  30,  8. 

Bonus.     Tin    hiii,-   of  mortgage  trust  bonds,  $1,000,000  each,  are 
secured  by  deposit  with  trustee  ol  tirst  mortgages  on  improved  otti 
real  estate  "in  amount-   al  Icasl  eaual  to  the  bonds  outstanding. 
Bee  applleatlon  to  list 8  •  .ot'O.OOO  bonds  In  V.  07,  p.  487. 

<>m  :  -•"  W,  Young;  Vlee-Pres.,  Clark  wtuiams; 

Treas.,  Kd ward  T. Perm  .  \irt  Brewer. --(Y.  76,  p.  81, 847.) 

United  States  Bedaetlon  a  ic-iinim:  0e,~ Incorporated  in 
New  Jit-,  y  "ii  Mm  31.1901.    Extracts  gold  and  other  precious  metals 

from  or laiind  chiefly  from  Cripple  Creek  Dlstric  ,CoL    oilidal 

k  tat  fluent  showing  properties  os  ned,  etc,  V.  74,  p   ■ 

d,  common,  I6,0<  0,000    pref.  (also  ka)  n  p.e 

n..  94,000,000;    par  ol  sb  ■  outstanding,  oommon, 

preferred.  *3,945,800.  Bond-  (all  outstanding),  S3, 1.000 

Brat  80-year  gold  6s.  due  July   1,  1931,  Int.  J    A  J.,  Bubject  to  call  at 
110  as  a  whole  or  for  a  sinking  fund  0  annually;  Oontlnen 

TTio.t  Co..  n.y  ,  trustee;  bat  paid  at  K<  --1  1  9  Co.,  54^  all  -1..  n.  v 

DrvTDBHOson  pref.,  1  >tp.  cpald  Dee.  SO,  1901,  4n».  1  t->  Oct.  I,1903< 
both  Induslve,  1  •«  p.  0.  quartei  1} .    <  >a  common,  Apr.  1  to  July  l,  1903* 
both  Inclusive,  1  p.  s  quarterly,    (hecks  are  m  1 
Kkpiiht   for  year  ••uiliuir    Aut:.    1,    1908.    Itves    In   V.   77,   p,    '71 
I  net  earnings  ("\  er  improvements,  etc  1  88  17,804;  Int.  on  bond- 
8180,(M  O;  div.  on  pref.  stock  "i,  oommon  stotk 

(4  p.  1  t  .  hal..  sin-..  9184,11   I 

L.  Tutt:  Vice-Pres   and  Ugr., Chas.  M.  Mao 
peneer  Penrose.    Tmuafer  offioe,  54  SVallBt,  N.  Y. 
—V.  75,  p.  687,  TOO,  BOSi  (V.  77.  p.  774. > 

V/lPfXlnla  Iron   OoaJ    A    Coke  <<•.-  -Owns  fnr 

it    Boanoke.  Pulaski.  Buena  Vista,  Rmlford,  liraham,  Max 

Meadows  and   Beed  Island,  V  breevllle   and  Johnson 

City,  Tenn.,  and  Mlddlesborough. Ky.;  Radford  Pip'  tadford, 

Vm.i  Orescent   Horseshoe  Works,  Max   v 

Mlddlesborough,  Ky.,  and  certain  loundry  ami  machine  works.    AN" 
owns  about  133,000  acres  of  coal  lands,  and  owns  and  controls  aticnt 

209.000  acres  iron  or,'  and  timber  lands,  together  with  half  "f   the 

ipttai  stock  of  the  Vlnrlnla  4  inman, 

ii  mines  to  Mountain  City,  Tenn  ,  etc,  I  p.  67o; 

loatlon  to  List  V.76,  p.  273. 

authorized,  ifio.ooo.ooo.all  common  ;  outstanding.  88,641,600; 

00.     Readjusted  per  plan,  V.  75,  p  rtpre 

9    was   pan!  on    M  ,\     1.  1:» 

5s,93,178.0OO  have  >een  canceled,  1  field  to 

fftlr"  prior  lien  b   ndi.  -,.r  Coal  A  In-n  I  liking  fund 

tfold  5s.due<>i-t   1, 1938.  subject  to  oall  at    05(Contln.  True  ''"..N.\.. 

trusted   »«l  00,000  Va  &  Tenn.  Coal*   Iron  Be,  due  Mar  1. 1904,  and 

869.1  00  I  "in-  <  Ii  eek  •  *oal  A  Iron  bunds.   President.  Hfiiry  K.  Ml  1 1  .ir_' 

n.  v.    Ofltoc,  Bristol, Tenn.    (V.  77.  p.  1  is.) 

WrUhHili  «'<».— OKiiANiz  itiiin  .  -  I  neorporated  in  New  JCTSCJ  Apr 
i  consolidation  per  plan  (V.  70,  p.  898)  of  the  W< 
Light  and  Welsbach  Commercial  Companlea.    The  United  Oas   Im 
prove iin-nt,  it  is  understood,  owns  contra 

DrvmutlM  —2  p.  c.  paid  June,  1901;  in  1902.  June,  2  p.  c;  in  1903. 
B<  pi.  -'.  'J  p.  0. 

If  the  $7,000,000  sold    5s    (Provident   Life   9   Ti 

Phiiade  puia.  trostee)  8409,000  reserved  for  working  capital. 
Sspobt.— For  year  ending  Maj  81,  1903.  profits  were  $.">.V\'42;  in 

and  sii.kliik.-  fund,  $431,66  >;  oharged  off,  913,121;  dividend,  2  p. 
9,000;  baL,  snr    940,761.    (n  1900-01,  p 

Pros  .  Sidney  Mason;  Bee.  and  Cteas  .  Lewis  miie.  once,  N.  w,  cor 
Broad  and  Arch  Mtn.,  Philadelphia.— V.  76,p  B66j  (V   77,  p.  (J28.) 

WeatehieaSer  LIsttttlnsjc.—OnBAJnnATiOH.    [neorporated  on  Nov 
6.  1900,  and  absorbed  various  gas  and  electrlc-llifht  compan  ■ 
plying  territory  iii  Westchester  County  north  of  New  York  Cll 
V.  71,  p.  1023,  1175.    Htock  (of  which  a  controllini;  interest  1-  owned 
by  the  United  (las  Improvement   Co.  of  Pbila.),  common,  .t10.(  00.000; 
preferred.  5  per  cent    leumulatlve    alter  Jan.    I,    1904] 
par  of  shares.  Bl<  0.     Of  Hie  gen.  "lO-year  58.  *4.1k0.(HHi  are  to 
froiv  time  to  time  for  adriltlonal  extensions  and  new    properties   and 
$460,000  to  redeem  an  equal  amount  of  underlying  bonds   oii'Mand 
lng.  viz..  *22.000  Municipal   Oas  Co  of  Yonker- Cs  «iue  Jan.  1.  IS'01. 
$343,000  N.  Y.  Suburban  Has  Oas  Co.  .' s  due  M   r   1    1«'49  aid  1 


r  cent 

•  tern 

h  i>v>  us 


N.-«     H,»  I,,  lie    1..1-     i      • 

in  llinl-.ii,   H 
000  Whlie  Plains  Lightl  »,  tvr  wbleb  no  generaM 

For  year  end ii't{    Mee.  31.  1902.  gross    r  1  037,79 

t37.">.:i  1  -  -In    1901, 

il.010      Pre*  di  ut,  u  m    W.  Kerushan 
-•dwell; Treas.,  1-,-wis  LUlle.    Directors,  V. 71, p.  1175;  V.  71,  p. 
:  284;  \    79,  p.  1419. 

Wrult-rn     Teleph.,11,-     A      «.l.ji.,|li     I         - 

of  tbe  Cleveland  Telephone  Co..  82  per  cf  nt  ol  the   - 
pbone    Exchange  Co.    and  83  per  oent  nf    the    Bouthwc 
icraph  A  Telephone  Co.,  also  con  tro  1  nicinterent  in  t 

il  percent  of  theWisoonain    releph and 

■took  of  the  Postal  Talesraph  Cable  < 

operate  in  '  "iH,  North  and  -ioitb  lliikio   . 

onsln, under  ll«  1 
ut  the  stock  of  the  thr,  e  Brat  nami 
(iKi.iM/ums- Incorporated  tn  N.  J  on  Jan.  I 
per  plan  In  V.   73,  p    13A9,  and   V.  74    p   «2,  all   the  a->its  of  till 
Telegraph  a-  Telephone  Co.  V.  74.  p.  271,  bankrupt  h 
er.  (Bell)  Telephone  <fc  Teleg.  Ca  owns  <  onti 

Diviiu.m.s      Div.  "ii  pn  f.  Am; ..  1 

I'.iiMiS.  —  All  the  Old    bonus  except    9138,000  were    retired.      1 

bonds  are  secured  by  stock  ami  bonds  owned.    Bee. list  V.  74, 

Oulstaud.ni;  bonds  Ol  proprietor}  coin.ianles  : 

Mich.    1  1,  0  le  1W1T.    t 

Jan.  1,  lwW,  Old  Colon  1  Trust  <"„..  Boston.  • 

phone  (anlhortiod  issue  II, 

ijuO.  guar.  prtn.  and  Internal   bv  Mlcb.Ti 

•inkiiiK  fund  begin   Ing  1».9;   ll.lt  irrapri  Cable  1 

•  o  \  i-nr  gold   .'■>.  line  Jan.  I .  Ii'  "\  tn  >r:mi  \    i  I    IDtereal  sml  iinku  - 

stent  to  retire  iion. is  hi  maturity)  assumed  on  puroaaM  Mai    5  ltw 

As  to  default  on  Mioblgan  Telephone  tiond-.  - 

v.7(;,  p  €82,938;    V  777  0.801,774.853;  on  Detroit  Teleph.  bds.   V. 
7...  )..  ■_"»:;.  81  ;.  •- 

irt     Report  for  vear  ending  Jai  81,  1909,  with  be 
in  v.  76,  p  85/,  showed:  total  income,  81,304,210;  net  revenue  above 
r>  ,479  depreolstli  n,  81  73,849;  div.  on  pref.  (4  p.e  )  9640,000;  bai.. 
sur..  833,849.  Office,  198  .Milk  St..  Boston,  blase.— <▼. 76,  | 

\\  ,  «Illl- lli.lise     Tlaellllie    <  «>.—  OHOASI/.A  I  H  11 

atedln  Penn.ln  IM81;  manufactures  gaa  engines,  etc.,  under  w 
bouse  patents,    stock  authorised  to  be  Inoreaeed  from  98.000,000  to 
85,000,000  In  Jan.,  1002,  formerly  pari    preferred,   nut  to   be  all  of 
one  kind,    V.  74,  p  101.    Par  value  of  sl                    Stookholdci 
offered  the  risht  to  April  86,  1903,  to  subsonbe  to  s2 i.ooO  new 

stock    at     -slud    per    950    share,    ralsini;    the    ainoui.t    pntS tending    to 

95,000,000.    v.   7o,  p.  75*    Dividends  have  been  paid  since  about 

Dividends  on  common  and  preferred  Julv,  1900.  to  Oct.,  1!'02. 
both  Inclusive,  6  p  o  yearly  (Q-J.i;  1903,  10  p.  o  (paid  Q.— J.)  The 
Wesrlnghonsc  l'oundry  Co.  Is  building  26  mUes  couih  ol  Pittsburg. 
V.  7.\  p 

BorosV-  Of  the  *i,»>00,000  5  p.o.  cold  debentures,  $360,000  reserved 
to  retire  •'.  per  cents  due  1914,  and  balance  to  build  a  Steel  founds]  and 
forging planl  at  Hast  Pittsburg,  having  a  daily  capmitj  ■ 

astlngs  aiid  forglngs.     v.  89,  p   - 
V.  69,  p.  1  252.     President.  OeorgC    Westing liouae  J    Secy.,  T.  J.  Brown. 
Offioe,  25th  St.  and  LlbertyAve..  K'ist  l'lttaburg,  Pa.  — (V.  70,  p.  756.) 


RAILROAD  COMPANIES. 


SUPPLEMENTARY-See  also  Tables  Pages  1327  to  1464. 

Arkansas  fMullund  Hit.— ( I'.vns  from  Hf  le  na.  Ark.,  to  Claren- 
don, 50  mile-;  Pine  City  to  Hrtnkley,  Ark.,  24  miles.  Capital  stock, 
81,490,700  (par 9100.1  Dividends  paid:  in  1895-6.  1-348  per  oent; 
in  is:»(;7,  -74  p.e.:  in  1897-8, 1*98  p  Ci  in  18984)  (t);  In  1809-O, 
0-61  p.  c.  In  1901  entire  stock  was  acquired  bv  Mo.  Pac  (Bt.  LoolS 
Iron  Mountain  &  Sn.  Kv  )  V.  74,  p.  206,574.  Konds.  .*.•  "•  .000  llrst 
gnldSs,    one   July],  IHll,    subject   to   call    at    llO;  Int.    J.&J.      Year 

•ol  09,  gn  ss.  $105,132;  net,  *4i,602;  Interest  and  taxes,  $15,0£9; 
.in  blends,  *26,07O.    President,  (ieorite  J.   Oould .  — (V.  72,  p.  935.) 

<  Hilary  d:  Kdmoiiioii  Hy.— Owns  Calirary,  Canada,  to  Kdmon 
on.  Can.,  191  m.,  and  to  Fort  McLeod.  Can.,  104  in. 

in  Feb..  1P0:J.  a  new  lease  to  the  Canadian  Pacific  (which  owns  en- 
•i.  |]  000,000  stock)  for  99  yean  a  is  rati  11  ed,  under  which  the  8  p. 
0,  bonds  (61,181,700)  were  exchanged  for  an  equal  amoun   of 

Mk,  on  which  Interest  is  guaranteed  at  4  p.  0.  At  the  termina- 
tion of  the  lease  the  principal  of  the  bonds  will  !>••  paid  ut  par  or  a 
further  lease  entered  Into,    v  '  r,  p.484;  8.77,p  1384 

Government  subsidy  is  416,000  pec  annum  till  July,  1011.  Land 
grant  1,888,448  acres,  of  which  407,403  acres  unsold  held  1  y  Govern- 
ment as  security  for  cashjsubsldy.  in  l'.n  -  on,  gross,  $087,730;  net. 
|361,lk0.— (V,  77.  p.  .  09,  1224  ) 

Central   Ity.  Of  New    Itrmi'.wli  It.— Norton    Station    ion  Int«r 
colonial  Ry.)  N.  B.,  to  Chlpraan,N.B.,  46  miles,  opened  in  I  188     Htook, 
>0  all  outstanding.    Bonds  issued.  9540,000  ftfti  year  coupon 
:  .  •!    eNoi   1. 1937,  int.  M.-N.,  pays     •  •     »   York, 

H.  v..  London,  Kngiand.  and  Be  John,  N.  B.:  Central  Trust  c>..  N    8 
.    Year  ending  June  30,  19o".  let     nder  operai- 

i ..  Pros  ,  C.  N.  ski  ii  er,  Bt.  John,  >".  B.-(V.  68,  p.  116.1 

l.iill    A     liiier-Nlale     Kallway    of  Toxaa.— Port    Boffl 

on  Bay,  i"  Beaumont,  Texas,  70 miles,  was  owned,  "f  which  27 
oui  port  Bolivar  to  Hiirli  [aland  was  washed  away  by   Mood  In 
s.pt..  i9oo.  but  in  Oct..  1901,  it  was  report*  d,  was  shout  to  be  rebuilt. 
Improvement  S  Loan  Oo.,  Galveston,  Is  trustee  under  tltst  mortgage, 
which  -  •    in   default.    Capital   stock 

ono.     Year  ending  June     0,  moo.  grot  "     v 

70. p.  1349;  V. 71, r  183.688.    Ln  Sept.,    I  >  appointed; 

Jos   P  CDonnell  is  now  r Ivor.    In  June.  elver's 

certificates  were  authorized  for  repairs,    v.71.1.   IS08     In  1903  John 
EL  Broocks,  of  Beaumont,  Tex.  purchased  control  and  In  BepL,  19*>3, 
reorganization   wan  expected  shortly.      v.  72,  p.  1^37;  V.  7«,  p.  738, 
.  |,.  848;  V.  77.  p.  - 

I  lit,  n><  caul,     Hull  way   of  "»Iexle,>,   Limited.  — Vera    CrU7.   to 

Mexico  city.  Mcx.,843  mile-.   Los   Bepes  t<>   Puente  de  Ixtla,  123 

in.:    LOS  Axons  to  riaeualplcan,  72  in,;  otinr,  18  mile-.  tOtaL  555  miles. 

in  rfi  v.,  1901. the  Mexican  Rastern  Kv..  Limit-d   was   formed,  with 

g  10,000   share   capital,   all  owned   by  the  inter-  pup- 

eliasni  the  aarpow-gangc    Una    fr  to  Tesnitlen.  79 

miles,   and  built    rroin  Ylrr,\  Mcolas.  61  whole 

belmt  leased  for  BO  yean  f"r  a  rental  •ufflclenl  to  n.-  ral  ex- 

it  on  the  d  benture  capital,  of  which  ii   0,000  ha- 

-ucti  for  purchase  and  Idttlon. 

aft«  r  1920.  a  fund  toward  the  redemption  of  tin  Btock.    The 

company  will  have  the  right  after  June  1, 1914,  to  purchase  the  Mex- 

|Oaa  Kastern  Ky.  by  redemption  Of  debenture  StOCk.     V.  7:*,  p. 

Okoam/atiiin-  In  1896  reorganised  per  plan  In  V.  63,  p. 
Sept..  1903.  Hexlean  Gov't  secured  control,    v.  7."..  p  7 

Hat.  RK.  ol  Mexico  In  1903  scqut  red  practical  control,  owning 
41.048.4oo  "f  tbe  second  debentut  dlnary   an  1  *102,- 

000  cumulative  preferred  stock.    V.  76,  p   l   92;  V.  77,  p. 

man,    Gn  Dee.  14,  1900.  £l.3O0,0O0  of  4^9  p  -entnre 

rasauthorli  oular,  V.  71.  p.  1120,  as  to  rights    etc. 

Of  the  second  debenture  stock  m  150  000  was  m>M  to  the  -hareholders 
and  31.000.000  t"  the  (iovemment  of  Mexico., 
the  s73r>.39l  s»-ven  percent  "A" debenture  stock  called  for  payment 

•    31,  1903.     M  -I.  V   76,  i 
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Earnings— July  1  to  June  27.  1903   (1190  months)  gross,  • 
670,  agali.  ;J5  in  190l-(.^. 

Tear  ended  June  30:  Cross  Net  in  £. 

1902-03... (Mex.)  $5,224,896        (Met.)  s?-4SV'0'J 

1901-0^ (Mex.)     41,312,461         (Max.]     B83.9S3  £73,320 

Set  revpuue  account  for  1901-02  showed  820  849.  which. with  C814 
on  hand  lift,  attcr  ii8crii>iition  of  27h  p.  c  to  "a"  debenture  stock,  a 
balance  of  £•()  toiarry  forward.    B  Joruby:  Trnas.    H 

erloluen, ;»  New  Broad"  St.,  London.-  (V.75,p|881;  v.  7i;,  i>.  382, 1192.) 

.Tlexlcau  K.iilwuy.  Limited.— City  of  Mexico  to  Vera  Cruz- 
2«!4  miles;  Pttebla branch.  Aplxacoto  Puebla,29  miles;  Pachuca branch' 
Ometu.-co  to  Paobaea,  28  miles;  total.  321  miles. 

Organization.— Incorporated  Aiu-.  80,  1864,  a»  Imperial  Mex.  Ry. 

Dividi  "KDBon  J1897.    1898.    1899.     1900.     1901.     1908.      1903. 

lstpret.  (p.o.)l  2».       2^4       3i*       3%       27.       1^     May  liia 

i;  IBJnxOB.— Jan.  1  to  Sent.  19.  1908,  8^!    months  (Mexican   currency' 

8,600;  in  190   .  -  1,605,600.     For  •  car  1902,  gross,  85,1  15,- 

791,    against    84,402,299  in    190L    net  above   operating   expenses 

81,854,100;   total  net    rcyenue,    *  175,852;    .let),    interest,   £120,000; 

dlv.,  28„  p< 

Secretary,  John  T.  Dennlstnn,  London,  Eng.  London  oflices.  45  New 
Broad  St.,  E.  C— (V.  6b\  p.  1001.) 

Mexican    Southern     Hallway,      Limited.  —  Puebla    to     Oax- 

aea.  Hex.,  888  m.;  sltttajn,  11  m.;  all  narrow-gauge;  branch,  32  m., 
Tehuacan  to  Bsperansa;  other.  8  m  ;  total,  262  m. 

Out;  vmz  vtion. — Chartered  m  lS-'.».  Concessions  commuted  by  pay- 
ment in  L 898  by  Mexican  Government  of  88,oOO,000  <•  percent  50- 
year  silver  Mex.  (iovt.  bonds  These  bonds  are  subject  to  sinking 
fiiml  of  !-j  per  cent  per  annum,  and  expire  Juue  8,  L990,  when  the 
road  passes  to  the  state  without  payment,  except  for  stations,  rolling 
..  etc.     In  1  -  raised  per  plan  in  V.  63,  p.  229. 

;  i  ims.  —  Principal  <>t  1st  debenture  stock  la  redeemable  at  110 
per  cent  out  of  sinking;  fund  from  redemption  of  .fS. 000.000  Mexican 
silver  bonds,  deposited  under  trust  deed.  Interest  on  2d  debentures 
rale  only  out  <>r  profits  on  Feb.  l  and  Aug.  1.  Iu  Oct.,  1902.  an 
Increase  of  A  100,000  in  debenture  stock  whs  proposed.  On  ordinary 
shares  1  p.  c  was  paid  for  year  ending  March  31,  18*7;  vear  1*97-8. 
1»4  p.  c  ;   l-i;»8 •'.».  14  p  o  ;  1899-0,  2p.e  :  1900-1,  2ksp.c;  '01-2,  2^  p.  o 

Earninos.— Tear  ending  March  31. 1902,  groBs,  £^3.236;  net,  £31,- 
8t>5;  total  net  income,  lnolndlng  interest  on  $8.000.000  Mex.  Govt. 
subvention  bonds,  etc.,  £77,096;  charges 851,656;  div.  (2  4  p.  c),  £25,- 
000:  bal..  £  l  lu.  En  1900-1.  gross,  884,306;  net,  884,229.  April  1  to 
Mar.  21  In  *0S,  ll%moa  iMer.  cur.),  gross,  $95:4,887;  in '02.  $853,568. 

OFFICERS.—  Chairman.  <;.  K.  Paget;  See.  Thomas  Linton,  16  Finsbury 
Circus,  London,  E.  C.-(V.  63,  p.  229,  1112.) 

.•Mineral    Bmnsjo   It  It.— Houghton.  Mich.,   to  Calumet,   Mich.,  14 

miles;  Hancock  to  end  of  trao*, 27  miles;  branches,  24  miles;    south 

Ran  ire  extension,  Keweenaw  Hay  to  Kiddlet  Junction.  36  miles,  opened 

; .  I9d0;  trackage,  26  miles;  total,  127  miles,  all  standard  gauge. 

HlSTORT,  :  .ini/.eii  In  1891.   on  June  1,  1901,  the  Hancock 

<fc  Calumet  UK.  was  n  ergen  (V.  73,  p.  785).  In  year  1895  paid  divi- 
dends 10H  p,  e.;  jn  1896,7  0.0.;  I897,7p.  c;  1898.34  p.  c  :  none  since  to 
1903  It!  Mar,  1903,  authorized  stock  was  Increased  to  $1,200,000; 
outstanding.  8928.400,  par*  00. 

Bonds  Consols  for  $7.(00  are  reserved  for  $11,100  old  bonds. 
Of  the  *.M)3,000  outstanding,  $339,000  are  5s;  the  Canadian  Kaciflo 
on  June  30.  1902,  owned  the  remaining 8254,000  (which  are  4s>,  and 
the  si  ,000,04  o  general  im  rtgage  1-,  both  ol  which  it  guarantees  as  to 
Inter*  st.  v.  75,  p.  554.  See  V.  73,  p.  .ob\  616;  V.  73,  p.  785.  Of  ton- 
nage In  lit1  1  73  p.  c.  was  ores  anil  mining  products. 

Earnings. -  For  12    months  ending  June  30. 

12  'not  Net       Other  ine.       Charges.         iinlance. 

1902-3 $-.60  458         $105,021        $2,637         $116,545       def.$s,887 

1901-2....     592.648  102,669  853  97,349        sur.  6,173 

Retort.— For  year  ending  June  30.  1902,  gross,  $592,648;  net, 
899,715;  interest,  etc.,  $83,542;  surplus  $6,173—  (V.  73,  p.  7t5.) 

Hlnneaota  a-  North  Wlaeonaln  UR.— Scanlon,  Minn.,  north- 
east 38  miles  to  timber  lands  In  St  Louis  County  ;  extension  proposed 
to  Dnlnth  a-  Iron  Range  BR.,  12  miles.  Mock  authorized.  $35d,0O0 
Ronds  matui  early  on  Jan.  1  to  1907,  Inclusive,  and  balance 

on  Jan.  1,1908,  and  are  guaranteed,  principal  and  interest,  by  the 
-  Brooks  Brothers  and  M.J  Boanlon,  and  oover  in  addition  to 
road  2O,000  acres  Of  land  in  Beltrami  and  Hubbard  Counties,  Minn.; 
the  Minnesota  Loan  a-  Trust  Co.,  of  Minneapolis,  Is  mortgage  trustee, 
v.  71,  p.  379  For  year  190 1-'02,  cross,  #43,613;  net,  $  .003.  Presi- 
dent. I)   K.  Brooks;  secretary,   II.  E.  Glpsou;  Treas..  P.  R.  Brooks. 

■aseatinc  (f ortk  4c  south  RR.— •Muscatine,  Iowa,  to  Klrieb, 
on  Iowa  Centrai,  28  miles,  with  which  has  traltlc  contract.  In  March, 
1903,  Cbarlee  Howard  was  appointed  receiver.  V.  76,  p.  854.  Fore- 
Bet  for  Oct  1,1908.  stock.  8450,000;  par,  $100.  Year 
1901-2,  gross,  '848.522:  net.  $2,974  charges.  *2\  148.  Pres.,  Walter 
M.  Gorhain    Phila.  (V.  76,  p.  ti54;  V.  77,  p.  196,  695.) 

Plttitbiir^  CbartlersA  Voiiirlilo<ilieny  Ry.— Owns  from  Char- 
tiers  to  Iteechmont,  19  m.  :  trackage  (Chartlcrs  Ry.),  2  m.  j  21  miles  in 
all.  STOCK  outstanding,  8700,000,owned  jointly  ny  guarantors  men- 
tioned below.  DIVIDENDS— III  18'.J.\4  p.  c;  1896,11  p.  c;  1897,  none; 
1898,7  p.  c;  18  9.  1  p.  0.;  1900.  4  p.  c  ;  noue  since.  Of  the  4s  ball 
are  guaranteeii  (endorsed)  oy  Pitts,  (in.  (hie.  A-  st  Louis,  the  other 
half  by  the  Pittsburg  ft  Lake  Lrle  Hoe  guaranty.  V.  r>(5,  p.  e.'io.  The 
$308,000  llrst  6s  w.  iv  paid  at  maturity  on  Feb.  1,  1902,  in  cash  bor 
rowed  at   1  per  OCnl    pet  annum.     For   0  1110s.    ending  June    30,    1003, 

1,670  in  1902    lie- 
730.    In  year  ending  Dec  31, 1902,  gross,  $343,316;  net,  $134,656; 
int.,  etc.,  842,243;  bal  ,  sur.,  892.418. 

Ohio  River  A  \\  Ctcrn  R  v.—  O  wns  Hellairc.  O.,  to  Mill  Run,  O., 
Ill  miles,  three-foot  gtuu  e;  trackage  to  Zanesv  He,  1  mil. 

i.  stock  of  International  Coal  Co.,  holding  25.00U  acres  adjoin- 
ing  road.  Scfoeasor  Jan.  1. 1903,  to  Bellaire  Zanesville  &  Cine 
RB  ioi.es  andard-gauged  and  operate. 1  by  steam  for  freight  and 
eleotrlt'it]  for  passenger  business.  Stool.,  common,  $3,000,000;  Diet., 
6  ]>.  c.  Don-cum..  $2,000,000  par  of  shares,  $100.  Bonds  are  subject 
to  call,  in  or  ait.  r  1908  at  1 10.     V.  76,  p.  is.  L02 

Laxsai  Bajnrjioa     I  mo.,  >  1903  Gross,  817,565;    net,  85,218 

July  1  to  July  31.  (1902  Gross.     14,758;    net, 

In  year   ending  Jons    30.    1003.  gross.    8197,674;    >. 
Pres.,  Arthur  E.  appleyard,  Boston;  Bee.,  w.  B,  Pomerene,  Coshoo  on, 
0     1  res*  .  w.  1:    Mitchell,  Bost     (V.75,p.ll48;  V.    6,  p.  48, 10S 

illicit  Island  A  Peoria  By*— Owns  from  Rook  island,  ill.,  to 
Peoria,  111.,  91  miles;  K.   I.  A  Mercer  Count]  BR..  22  miles    branch, 5 

11. lies      total   US  11  .  .1    l,y   the   Chicago    K.   1.  .V   PaclttC  for  009 

ffrom  June  1 ,  902,  f..r  Bred  charge*  and  0  per  cent  on  the  st  ick, 
n  Sep'..  1902,  the  Chic  B.  1  a-  Pao.  had  acquired  i.\-  exchange,  nhare 
for  share,  for  It"  own  stock  all  exoeut  881 ,500  stock  hot  already  owned. 
V  7  1.  p.  no?,  i^'  111  year  ending  June  30, 1903 

£01,446;    other  Ini  terest   on   bonds, 

827,000;  taxes,  $41,777;  div   (5  p,  c),  875.000;    bal.,  ..-ti.it    tor  year, 

0     Dlvldei  .per  annum  have  been  paid;  In  1- 

extra  10  p.  0.  win  paid;  in  189  >    5pei  cent.     For  bemat  »*4 

Bock  (V.7I,  p.  1107,  1853;  '.'.  75,  p  80.) 

SI.   I'lalr    Mn<ll«.>ii    &   SI.    Louts   Hell   RH.  — Owns  brld. 
pi. ted  across  the  Mississippi  River  at  Alton,  111.,  iti  1894;    aN<>  2  miles 

or  road.     The    bridge    Is    2,100    feet  long  and  laid  for  double  t  r. ■ 

Apr.,  1901,  reorganised   without  foreclosure, per  plan  V.  72, 
the  old  5s  receiving  125  per  cent  in  the  new    u,  which  i»"-  subject  to 
call  at  ion  ifter  5  years.    On  Jan    1,  root,  the  Chicago  Burltnnton   8 
'^uincy  RR.  dlsoontlnued  its  use  or  the  bridge,    v   75,  p  1303.     in 


July.  1903,  sale  of  the  property  to  the  Terminal  RR.  Assoc'ation  of  St. 
as   proposed.      V.  77,  p.  88.     In    1900  tross  earnings    were 
.    net  over  taxes  anil  extraordinary  expenses.  $32,321.     V.  72, 
p   676     Stock.  $500,000;  par  $100.    Treasurer.  E.  J   Costigan,  No.  300 
Fourth  St..  st   Louis,  Mo.     (V. 76.  p.  811;  V.  77   p.  38.) 
Vciiikfii  Hraz<>»  A  Northern  By.— Road  from  Anchor  to  Velasco, 
20  miles,    in  Sept.,  1903,  representatives  of  theDenison  Bon- 
bam&Nen  Orleans  acquired  eontroL    v.  77,  p  825.    st<>.  k  author- 
ized, «200,000.      in   Feb.,  1902, obtained  authority  to  issue  $200,000 
bonds.     V.  74,  p.  207.     For  year  1902-03,  gross.  $17. 0^0;  deficit  under 
oper.  exp.,  $4,:  37-  (V.  73,  p.  111.;  V.  74,  p.  207;  V.  75.  p.  343;  V.  77. 

Warren  6c  Cnrtlrana  Pselllc  R  v.— Warren  to  Campwood,  Tex  , 
20  miles;  extension  projected  from  Warrm  to  Ooraloana.  about  150 
miles  Stock,  $100,000  par  of  shares,  8100.  In  Nov  ,  isoi.  applica- 
tion was  made  for  authority  to  issue  lumds  at  $15,000  per  mile  Pres- 
ident, .1 .  T  Campbell  of  Houston,  Tex.;  Treas.  and  Gen  Man.,  f.  I*. 
Campb.il ;  Secretary,  Y.  W.  McNeil  For  year  ending  June  30,  1902, 
gross,  $24,258;  def.  under  oper.  exp.,  $14,346.-  (V.  77,  p.  12-6  ) 

Washington  County  RR.— Owns  Washington  Junction,  on  the 
Maine  Central  Railroad.,  northeasterly  to  Calais,  Me..  103  miles, 
with  branch  to  Bastport,  15  miles,  and"  Princeton,  19  mile,  a  total 
length  of  137  miles.  In  Aug.,  1903,  foreclosure  sale  was  ordered 
Nearly  all  the  bonds  have  been  deposited  with  a  bondholders' com 
mlttee,  consisting  of  F.  W.  jWhitalage,  Q.  B.  Schley  and  W.  K.  Brloe. 
the  roail  when  reorganized,  it  was  believed,  to  I  of   he  Bos- 

ton A-  Malnesystem,  V  7^.  p  1144;  V.  77.  p  197.  stock,  common, 
$1,500,000  The  preferred,  8500,000,  5  p.  c.  non-com.,  was  all  owned 
by  Wu-h'n  County.  Year  ending  June  30,  1902,  gross,  8261,924;  net 
overtaxes. 882,909.  In  1900-1, gross, $226,590;  1        -  s.  Frederick 

W.  Whit  ridge,  Pres  .  69  Wall  St.,  New  York.-  (Y.  76,  p.  4si,  114  1;  V. 
77,  p.  197.) 

Waiahlnarton  6c  Franklin  Ry.— Hagerstown.Md.,  to  Quinsonla, 
Pa.,  1437  miles;  was  built  in  1898  and  extended  from  (juinsonla  to 
Zurabro.  5  miles.  The  line  is  leased  to  Westei  n  Md.  at  8  p.  c.  on  ooet. 
stock,  8150,000,  was  Increased  for  improvements  authorized  In 
Apr  .  1901  estimated  to  cost  $78,750  In  Aug.,  1901,  made  a  mort- 
gage tot  hell  ading  Tru-t  Co,  as  trostee,  to  seem.-  •£175.000  first 
mortgage  5  per  cent  gold  bonds. cove:  jiil:  the  A  tenwald  cut-oti  of  the 
Western  Maryland.  —  (V.  72,  p.  676  ;   Y.  70,  p.  478;  Y   73,  p.  392.) 


INDEX    TO    ADD 

Vol. 

Ala.  ConsoL  Toal  A  Iron 77 

Alabama  A  Georgia  Iron 69 

Alabama  Steel  k  Wire  Corp. .75 
Am.  ne. 11      liruke     Shoe     & 

Foundry    70 

American  Caram<>l 7fl 

American  Cement 72 

America n  Confectionery 7i 

America  11  Cereal 7*1 

Amei     B3ec.  Heating.. Sup.  July 

American  (Jra;  h  -o- phone 7rt 

American  Oraat  Twine TH 

Hawaiian  Sleamshlp..T8 

American  Lime  &  Stone 73 

American    l.uml.cr  74 

Amer.Mutosoope  \Biograph.70 

American  Rloe 70 

Ameiicau  School  Furniture. .76 
A  met  nan  Screw 75 

American  Sparklets       71 

Amer.  Woodworking  Macn..73 

Ames  -  hovel 73 

Armour  A  Co 76 

»ted  oil  Co 77 

Alius  luck .77 

Ailantic  Transport 75 

Baltimore  Brick 75 

Berlin  Caper  Mills 76 

Borax  Consol.  Limited 76 

Borden  -  C   Ddeused  Milk  ..  76 

Quicksilver 70 

Briii'-li  1  oiioi  hia  Pack.  A:-'n.7rt 

Brooklyn  Boroogb  Oaa 70 

Brooklyn  ttas  a  Klee.  Light. .73 
uuti.iio  \  Sasqnehanas  Iron.76 

Bntie  Kiectno  A  Cower 73 

C»llf   lias  &  Klec.  Corp 76 

Canada  I'nrniiure 72 

Cartel  Crume  Co       71 

I  o.  ..I  America 7.1 

Central  Coal  *0  ke 77 

1 1  udson  Steamboat.  .71 
Central  <ni 7:1 

I  Pa.  k.  &  Provision 76 

Chlca-o  Railway  Kqiiipuient.'S 
Cincinic.ti  i'  disoii  Electrie....7<i 
Clncin  ectrto 77 

i  Inc.  Brew.  \  Malt. ...77 

.it  a  Sandusky  Brew. .75 
Columbian  Eleo.CarL.JtB  ke.70 

iua  id..   Edison 76 

C.  mpiuing  Scale  of  America.77 

Telephone  of  IVnn...73 

ental  Cotton  Oil 70 

Contioei  ml  lit.  K.|ulpiuent..76 

Contra  Costa  Water  Co 77 

Cran  p  St.  el  77 

Danviiie  Bessemer  Co. 72 

Duunond  Stale  Seel 76 

I  Co  .  tli  line.    Ill 76 

Denver  OolOD  Depot 69 

East Milling  *  Export.... 7fl 

II  K.^luk        77 

l-  lei  1  Ic  c.  rporatlon       70 

Eleci  1 0  Pneumauo  Transit .  .".'> 

It  1  oal      7M 

;  Sugar  Kenning  75 

1  I  Telephone 77 

Klcmiii--t..n  Coal  k  Coke 71 

Forwaid  Be.liictlon 75 

fOWll  r  l!r    a..  Mm  75 

(J.inlie  •  -llaii-  r  11.  Straus  Br'w.77 

(oribern  Papti 77 

Ureal  W  il       ...  .77 

;ml   v  >.l    v.i  I'eir urn...  .7.5 

.    II.)  Co 7^ 

Harbison  Wa'ker  Befract's,  76 

Harper  A  BIOS 75 

■.<nl  76 

Hudson  River  Telephone 77 

Hudson  Kiver  Water   Cover  77 

I'rick.  77 

imp  oi-  1.1. .p.  1  Teles    77 

lot  nl  Car  Wheal 74 

Intei n    *  mery  \  Cornndm 

II  inmil  Klre  Knglno. .  .77 
Inter  Si  \Chetu."6 
Inter  -                           t  V  J. ..78 

t 
.  .'6 
•  mi  Alio,  k.'  • 

7 

K«  1  n  in.  audi  -.ini  Oaa  1 To 

K  lrt> j   bomber  —  76 

L-DO.Ii    •  •  '  nc  7S 

I  oip.ville   Lighting 

.M.inh.Hi  01  I  'il         72 

Manhnlt  in '1  rnnslt 77 

•  j»  11  Typewriter 7t 

Manufactured  Hub oer 76 

MnnTillo  Co 78 


ITIONAL     COMPANIES. 


U07 

i8< 

1'  U 
DO  I 

4i() 

1146 
1'  4 
617 
96 
A81 
586 

1402 
885 

1&">H 

393 

1«64 
91 

689 
1088 
90>« 

iosa 

•81 

636 

fi<4 

68e 

618 

79 

139 

75S 

1117 
i33 
84 
28S 
ISC. 
764 
1-7 
729 
149 
89' 

3  87 
178 

1146 
«63 

H>i:i 
888 

1367 
4F.3 
3<>o 
901 

]4i>5 
4SI 
4111 

111  • 

V!9< 

1251 

5.M 

f-'.'il 

D56 

78 

128s 

■U 

137 

W3 

HIM 
10KW 

i:<7 
463 

4  54 
871 

187 

7l>6 

1 

1H6 

440 

loS 

1087 


VoL  Piot  . 

Marconi  Wireless  Telegraph. 76  1358 

,1  Mining 73  141 

Mexican  C,  11 1  4<\ne     58  1411 

.Michigan    Te  epbOOS 77  BM 

Mllwa  ikee  \  Chi,  ago   Hrew   .7(1  12:2 

MlBBOurl  Ed.  I                     3t.L.77  10 

Mot  awk  Villi.  \  S'eei  -    Wir,,.7t!  rS58 

Mo<  ong.iliela  Light  A  l'ower.73  1163 

Mm  nc  .i  Light,  H   .*   V 7-i  1C13 

Hosier  Safe  Co.  nf  Boston. ...70  S40 
77 

National  Cash  Kegister 78 

NHtional  Kireprooflos      .■   ..76  681 

National  Gramqpbons 73  618 

Nat,  Booting  *   Corrugating.. 71  346 

Null,  mil  Sugar  Kerning  Ti  488 

National  Tvp.  writer 6S  878 

New  England  Buck  77  248 

.Ice 77  953 

Nei   II  .ven  Iron  \  Steel 77  778 

New  Jersey  Zlno       74  99 

New  Orleans  Brewing  Co    73  35 

New  0i  ant  ..Pt  Kt.  Sri\ 

Newport  News    rnip  Building 

A  Dry  Dock 7«  1308 

New  V..rk  Auto-Truck (9  1196 

N.  V  a  Ontario  Land    8tTP  Jan..  1900 

N.  Y.  A  Penn  Tel.  ft  Tel 71  1123 

New  York  Shipbuilding 75  1305 

New  c,,rk  Suburban  Water..  74  99 

North.  Ala.  Coal.  Iron  \  Kv.,72  249 

Nor  h   Amer    lumber  ft  l'ulp'6  BOO 

Norn  Sroim  Ste-d  ft  Coal         76  976 

Ocennlc  Steamship 76  978 

Ogden  Oas  Co.  of  Chicago.       74  166 

Oinahn  Elec  L'gl.t  ft   Power. 77  301 

n    .76  978 

I'esrsoiis  TmU  I, Hiii  Cr-dlt      '7  826 

Penm-ylranla  Coal  ft  Coke. ..77  613 

Pennsylvania  Pnrnaos 77  454 

Sugar  Ketlning 76  9'it 

I'ittsioirg   Brewing 76  380 

CiMsnurg  Plate  (iluss 77  C30 

Pittsburg  St.  ve  ft  It.oige 74  730 

Pitts.  Vaivo  a  Constr       71  1015 

I'm.    Oil 72 

O  inker  OatS                78  698 

Quiuer  Portland '"rnient 76  814 

Kailro    .1    Kquument         73  36 

Ball  way  Automatic  Salea 76  83 

Bapid    cranio!    KeiTT         68  1134 

Buttonhole  Machine. .76  977 
Khode  Island  Pernina  llorae- 
\ .  •.  a,  -1  p. 

pb  stock  Var.ls 73  868 

St.  Louis  Consul.  Klevator 69  767 

St.  L    ins  Nat    St.  c*  Var.ls. .  74  1096 

St. I. .Term. Cup.  81    t.  A  Prop.74  1143 

San  ^  1                                                   77  80S 

Ofen    1M.  rj  Hrew.Co.77 

-1   Pa.  king .76  766 

Sharon  Steel       "6  168 

Sbilltto  1  Jobnl  Co  of  Clucln.69  289 

Bnoqo.  Palla  .v  Wh.  Kiv.  p.  w  75  1043 

s.-noi-.M  Coal 7rt  107 

S piiiguc  Klectrle 74  1148 

irHlley  W  iter         77  1229 

Smndard  Chain 78  438 

Standard  Shoe  Machinery. . .  78  1268 

htannard  steel  Car 77  308 

Standard  Typewriter 72  444 

ill  ndergr  undt'ablc.TS  334 

St.tson  .John  It. I  CO           76  269 

7  7  160 

\\  . -1  stahleCnrI.lne.76  1257 

Streel    Itv   ft   II. 1111,    Prop 77  613 

Susquehanna  Iron  ,\  Si  404 

Taooma  1  and  a  lmprovemt.77  87 

pper 77  93 

Torn.                              73  1208 

Trlpler  1 1.1  Air 75  6C6 

New  Kna.70  88 
Union  KlecirlcLigbtft  Power, 

-      I          •                       77  7-1 

Onion  1                          77  2»6 

tin  \  shuttle 76  1809 

-     P.  Jan..  IK'S 

rinlshlng 77  4(6 

I'nlted  Stales  (.l.s- 77  1820 

United                            in.        ..  75  926 

-  Paoali  g        ...  76  814 

■  in. 1    II    i-e  Collar.. ..73  84 

United   Slates  Pitntltu 74  684 

..77  15  1 

li.ih    Kiel         72  779 

Vulcan  D.-tinnliK 77  1289 

78  196 

\\  hiteureaol   1'uel  69 

While  M.  iintaln  Paper  77  1289 

.  dowu    lion    Sneet    ft 

Tube 74  484 


Oct..  1 903.] 


BANKS,  TRUST  COS.,   INSURANCE  COS.,   ETC. 


I  19J 


NEW  YORK  AND  BROOKLYN    BANKS.     (•  Stat*  banks.) 


Compa-hes 


Capital. 


New  York 

America* 

Am.  Exch..  . 

Ant  <>r 

Bowery* 

Broadway  ' 
Bronx  15  >n>" 
BatohVADr 
Central  .  . 
Century ' 

Chase 

Chatham 
Chel.-' 
Cheie 
Citizens' .. 

City 

Colonial*  . 
Columbia* 
Conin  ■ 
Oons'llda'cd 
Cooper  Ex. 
Corn  Kxrli 
■  Mint  " . 
Kast  River. 
Knultable. 
Federal  *... 

Fidelity*... 

Firm 

Fifth  Ave*. 

First    

Fourth 

14th  Street 
Gallatin  ... 
Oansevoort 
Garfield.   . . 
Qerm'nAm. 
Oerm'n  Ex.* 
Genu  ii 
Greenwich- 
Haiullt.m- . 
Hanover 
Imp..":  Trad 
Intcrnat'l*. 

Irving 

Jefferson  *. 
Leather  Mfr 

Liberty 

Lincoln  

Manhattan  * 
Mkt  A-   Knit 
Mechanlos'  . 
Meoh.  A-  Tr  - 
Mercantile/ 
Merchant  -' 
Morel, 
Metropolis 
.Mniiroe*.   .. 

Mt.  Morris*. 

Mutual* 

Nassau' 

N.  Atinfm 
New   York 
N.  Y.  County 
N.  Y 

Nlne'th  Wil 
N.  America 
Northern 
Oriental* .. 
Pacific*  ... 
Park 

People's*  .. 
I'lienlx  .... 

Plaza'  

Prod.  Exch. 
Riverside*. 
'  .... 
Seaboard  . 

Second  

Seventh'. 
Shoe  A  I/thr 

8tate* 

84th  Street 
rwe'f.Wnnl 
23d  u 

Union  Ex.*. 
United  .... 
Varlek* 

Wash,  irts  • 

Western  p, 

West  B 

Yorkrllle-  . 

Brook  lyn 

At  untie-".. 

Borough*  a 

Broad  \\*> '. 

Brooklyn*.. 

City 

Con  I*lt  H  lOo 

8th  Ward'a.  100 

First ion 

80 

50 

100 

100 

100 

60 


Car 

I 

100 
100 
100 
100 

100 

25 

ioo 
100 

LOO 

2  • 

urn 

I  OH 
11)11 

LOO 
loo 
LOO 
LOO 

lllll 
I  OO 

LOO 

KM) 

1 00 
LOO 

ion 
loo 
LOO 

KM) 

.'»o 
50 

loo 
78 

LOO 

KM) 

•jr. 

KM) 
KM) 
IOO 
KM) 

100 

too 
LOO 

KM) 

60 

KM) 

25 
LOO 

50 
IOO 

too 

KM) 
100 

KM) 
IOO 
IOO 

LOO 

KM) 

100 

KM) 

26 
60 

KM) 

26 

•Jo 
100 

ioo 

LOO 

100 
LOO 
LOO 

KM) 
KM) 
KM) 
IOO 
KM' 
IOO 
KM) 

100 

loo 
100 

KM) 

100 


Amount. 


■ 
1,500,000 

250,000 

1,000,000 

50,000 

300,000 
1 .000,000 

100,000 
I. I. 

450,000 

lOO.ODO 

25,000.000 

100,000 

300,000 

100 00 

loo.ooo 

J.'  00, 

100,000 
x  200,000 

200,000 

.    250,000 

100.0OO 

LO.000,000 

3,000,000 

100.000 
l.OOO.OOO 
200,000 
1 ,000,000 
750,000 
200.000 
200,000 
500,000 

•joo. 

3,000,000 
1,500,000 

100. ooo 

l.OOO.OOO 

joo. ooo 

600.000 

•1.000,000 

300.000 

2.050,000 

l.OOO.OOO 

2.OOO.0O0 

Too. ooo 

(8.000000 

2,000,000 

OOO. ooo 
1.000,000 
•joo, ooo 
250,000 
200.000 
500,000 
500.000 
2.000.000 
JOO. ooo 

l.ooo.ooo 
•joo, ooo 

2,000,000 
800,000 

760, 

422,700 

8,000,000 
•joo, ooo 

KM). ooo 
1.000,000 
100.000 
100,000 
500,000 

2, 500.000 

loo.ooo 

■joo. OOO 
loo.ooo 

1. OOO. on,, 

loo.ooo 
LOO.OOO 


-iurpliiH  A- 

andivld'd 
profits.! 

J.Ml.'Joo 

4. 018. IOO 

(t> 

64, ".00 
124.200 

3.762,000 

40,2  0 
7.481.200 

16,852.900 

270  ooo 

■i   ,vi  000 

3.286  -<m> 

1  18,100 
1 1,600 
62,200 

l  k;.4(M) 

370,600 
1,650,400 
L  3.411  800 
3.910,100 

1 10,500 
2.207, J*00 

01. ooo 

1,289.200 
492.300 
8*>9.200 

873,900 

528,100 

H4.0..0 

6,307.800 

6,511.1)00 

4,700 

l,050,50o 

25  1,200 

520.900 

l/l,  01,100 

L.30  moo 

2,439,800 

1,248,500 

J, 717,-00 

370.500 

4.423.600 

1,847,000 

{42,300 

1,894.200 

47,000 

109,800 

313.0O0 
78,800 

2,448,100 
651,000 
890,300 
1 1)7,700 

2,045.100 
221.800 

1,026,900 
600.50) 

rO.^OS.SCO 

394, 

310,900 
24  1,800 
507,  00 
103.300 
1,70  I 

1,801,100 

346.800 

4  18,600 
209,800 

10O.500 


DIVIDENDS. 


Period. 


J.    A   J 

A    1  N 

Q.-F. 

J.  A  J. 

j'.'a'j. 

J.   A  J. 

Or*.  An 

Q.-J 

Heg     li  1 

Bl  tn'ly. 

M.  A  N. 

J.   A   J. 

Org.  Jul 
V.76.  i> 

P.    A    A. 

Bee.  tin 
J.  A  J 

Org.  Ma 
Began b 

See  V. 
.1    a-   .1 

Q.-J. 

Q.-J. 
J.  A  J 
M.  A  N. 
A.  A  O. 
F.  A  A. 

Q.-.M. 
F.  A  A. 
J.  A  J. 
M.  A  N. 
M.  A  N. 
J.  A  J. 
J.    A  J. 

.1.     A      .1. 

Beg.  bu 
J.  A  J. 
Org.  Ma 
.1  a  .1 
Q.-J. 
Q.-F. 
J.    A  J. 

A 

A 

A 

A 

A 
J.  A 
J.  A 

Beg,  bu 

M.  A  N. 


.  A  J. 

.    A    .1 

.   A   J. 

Q.-J. 

.   A   J. 

Beg    bu 

93,100  F.  A  A. 

eg.  bu 
oo  n,.iranl 


1901 


15 
7*s 


M.  A  N. 

Q.-J. 
J.  A  J. 
J.  A  J. 

Q.-F. 
J.  A  J. 
J.  A  J. 
Org.  In 
J.  A  J. 

Q.-F. 

Q.-J. 
J.   A  J. 
I.  A  J. 


A.  A  O. 

.;.    .i. 


12 
12 

None 

8 

r.'ol. 

19 

04, 
6 
EfOTM 

8 

8 

v.'oJ: 

L170, 

12 
I.Jul 

8 
y,190 
as.Oc 
■  i.r 

12 

100 

100 

7 

6 

12 

None 

12 

6 

a 

18 

0 

6 
10 

20 

I    M.i 

B 

r.'Ol 
10 


I'M). 


18 

10 

10 

8 

None 

6 

7 

6 

12 

s.  Au 

None 


8 
100 
10 
150 
None 
None 

7 

Arr.' 

10 

8 

13>s 

to 

None 


6 

8 

"tj" 
12 

None 

4 
18 

None 
5 

H.Jlltl 

aslne 


17 
8 

•jo 
9 

1J 

V  7  J 
12 
16 

r  '03. 
150 
o 

None 

8 
8 

V  7  ■ 

U77 

1 J 

1*4.90 

8 

-':  V 

t.  02; 

735 

12 

100 

25 

7 

6 

12 

None 

20 

6 

13 

20 

6 

6 

10 

20 

Won 

8 

V.  72 

10 

20 

18 

10 

10 

8 

3 

7 

7 

6 

12 


Latest.    % 


July'03  10 
May  03     4 

Jan. '03     6 


Jan. '0.1.    3 

joiy'o 

p.  7.*>5. 

.lu'v'03  10 
D8.    4 

V  70   p 

■>.(  j  . 
July '03.    8 

OJ.   4 

Joly'O 

July'03     " 


Aug '03.   7 
8  V.77.1,  12] 

July'® 

74.  B,   1119. 
V.7..  p    984. 
l  1  17 

Juh'03.   6 
Oot.  'o  ■ 

II      ■ 
J  ul v '03.   3ifl 

03    :; 
Oct.  '0  1.  t; 

Feb.*96.  2>« 
Sep.  '03     8 

ing.'oa.  a 

July'03.  7 
Nov.'03.10 
May '03.  3 
July'03.  8 
Juh'03.  5 
J uly  03. 10 
V.76  p.  1J77 
Juh  '03.  4 
.p.  367,753. 
Jul 


B 
M 

10 

50 


2 
4 
5 
3 
275 


64,300  Began b  uslne 
121,400  Beg.  i.u  ■«  Sep 

None 

12 


KM) 
KMi 
KM) 

50 
50 


Manufac'rn 

Mechanic-' 
Merchants' 
Nassau. 
North  Side 

Peopli 

17th Ward'    ioo 

Spraifue    ...  loo 

Vt  II.'.    50 

Union*.  ...    loo 

Wallabout*.  100 


lO.oonooo  3.  1  U.IOO 
■joo. ooo  518,700 
100,000      271,000  J.  <fc   J 


100,000 

JOO, 

300,000 
300,000 

loo.ooo 
300.000 

500.000 
100,000 
800.000 
loo.ooo 
100,000 

I 

200,000 

i 
lOO.OOO 


lb)       Began b 

77,-00  Org.  In 

317,300  J.   A   J. 

-O0J.    A  J. 

589.5O0J.    A  J 

82,432    

(a)        

00    Q.— J. 
532,000  J.   A  J. 
'O.lanM'y 

61,000 

649,* 00  J,  A  J. 
167.800  J.  A  J. 
166,2  K)  M.  AN. 

30,400  I 
268.400  J.    a-   J. 
128,060  V.76,p. 

A    .1 


120.200  J. 
72.10  >  .1. 


A  J 


10 

7 

14 


12 
10 
10 


16 

7 

8 

None 

1331; 
5 

B 


ly'03.  6 
uct.  '03.    1 
An-t.'03. 
July'03. 
J  uly  '03. 
July'03. 
July'03. 
July  "03. 
July'03.   3)« 
July'03.   3 
J'ne  '08.   8 
g.  '0  3  V.77.D.229 
None  Nov  '03.  4 
8eeV.74.i>.7.)0 
May  'oi.  4 

Oct.  '03,   8 

July '03.   5 

July'03. 25 

Aug.  03.   2 

None  Jan. '97.   3 

July'03    4 

02,  V.   74,  p.  1065. 

10     July'03.   5 

B       Nov    03. 
15     o.t    '08, 
10      July'03. 
Norn-  July'uO. 
V.  07.  p, 
Oct   '03.   3^ 
I  '   t    '03.   2 
V\75.p.  102. 
July'o 
July '03.   6 
Ian. '01.   3»s 
3      July '02.    1 
20      Juiy'03.10 
.1902  ;V.76.p.771. 

6  Juh  '03.   3 
5      Aug.'o 

e,'03    V.76, p.  1832 

-,  No  I 

M    It  n.  2.  '01. 

t  '01;  V  73,  p   122. 

None  .' 

12     July'03.   »i 
July'OJ.   5 

v.  74.  p. 86  ;. 
10     Jnly'O 

7  July  03.    3^ 
14      Jul  vo 

BeeV  :«,p  i3» 

Sep     o 
Jnly'O 

1895. 
July'o 
July'03.   3 

Mjv  '03.    4 

Aiu.o'.   3 
Juh'03.   3 


ia 

ii 

10 


16 

8 
s 

a 

6 


Julv '03 
July'03. 


2\ 

2«9 


il.  .nil  An.-.  25.  UK)3.  for  State  bankt.  a  Boronuti 

Bank  Con«o1ld*t*d  in  September,  1*  S.  with  Klphth    Ward   Bank;   T.TJ 

•  Capita'  of  Stiiyvesnnt  HeUhts  Bank  lncren«ed  from  foOO.OOOand  At 
lintic  B«nk  merged  in  same:   V.  77.  p.  UN,  VJ7".      v  Wsstsra  N  ,t    B  tat 
,.tated  with  the  Nation*  Bank  of  Commerce  In  June,  U03.  and  capital  of  Utter 
iMTMrcdta  U5.ooo.oO';  also  ,,n  ..  nipletlon  of  meriter  paid  ( September.  1W i) 
a  divi.kinl  of  6tj  per  cent  to  National  Bank  of  Commerce  stockholda  - 
p.llHy.  1277.  IIU,  1.1-3;  V.  77.  p.  2:7.  7l0  9:».        I  Tbo  Nat.  Broadway  and  9ev 
enth  Nat  banks  mere»d  with  the  Mercantile  National  undername  of  the  latter, 
and  capital  of   the  Mercantile    Increased  to  $3.0oe,oo0;  see  V.76,  p.  31.  184. 
572.788.^6;  v   7.V  p.  48>.  63«.  5»7,  884.       J- Application  made  to  increase  capital 
to  1500,000;    V.  7-.   p    IX 


X    VORK    AND    BBOOBX1  C"OMPANIE8. 

i  Detailed  •rtotementa  la  Ghboiciclk  July  1ft  t)**d  \ni*.  i,  1903. ; 

Surplus  A  Kivii.kni.8  paid  In '01   and  "02, 
I'miiv'ed1         and  also  laat  dividend. 


OOMFUOrM. 


H  ii.k.-r-' 


— ; 

Par  Amoiiui     |  I.aat  Paid.  % 


\  prll.  1903.p 
July. '03.    3 


loo  1,000,000 
Bowling Qr*n    100  2,500,ooo: 

700,000       100,0  '  .     74   p  787,048 

Cent.  R.B.4T.  loo  2,000,000  7.8i 

Central loo  1  .<  00,000  1. 

loo  l.ooo  ,v    k  ,       A.Ug  ,'o;i     4 

Colonial  loo  l.ooo, l    .  m      lo      July.'O 

Coin'nwealtliii  100      500, I        15,140  Beg     ■  -      \  :i.p.C8T 

0ontinental....|100|1.0O0,OOO3,279,0O9   ■;  a    '03     1  ^ 

Baetaro  100  l.tnx). 951.92H  Beg.bu  -Jn  ly'O  2.V.75,p.9,U 

Bmpln  u;a. 

EqulUliled        IOO  aI.  .,       luiu  '03     4 


I    inn.  I..  A  Tr.  26 

intii  Arenue..  100 

<iuur.Tr..N.Y  .  loo 

Ouardlun   100 

Knlckeriiock'r  100 

Lincoln    loo 

Manhattan 

McVlc.ir  Klty  loo 

utile  ...  100 

MereliautH KH) 

tfetropolltan  .  100 

Morton loo 

Mut.  Alliance.  100 

N.V.I.f.  I  ATr.  10<) 

00  a  Tr.  IOO 


l.OOO.O 

2,000,000  5,4  44,147 

■ 
1,000,000)2, 289,0V]  J.  A  .1   7 
500,000  500,000  '  )r^- 

;  1  A  .1   6 
63,102  

500,000  1,442.976  Bee  v.  69, 
2,000,000  S.524.62H  J  A  J.  10 

2,000,ooo 0.oi'J..f0ti  <.}   -M 

500,000  501,222  Bag 


.— F 

W      ^    80      1 7      Bep,  '03.   3 
Q -M    jo      L2      - 
Met-  liil  i«  Ak  '02.! 


1,000,0003,944,3   8  J.  &  l> 

l.OOO.OOO  4. 23  l, S7t)    y.  — F. 
No.  American.  100'2,000,00o  <    A  1) 

Real  Estate... 1 100|    500,000     644,378  J    A  J. 


Btandard    ....1001,000,000     908,492 

Tltletiu.ATr.    IOO  4,375,0003 


Tr.  Co.  of  Am.  100 

Union ioo 

:  i it. ATr.  IOO 
United  States  100 
Van  Norden..  100 
Washington..  100 

WlndHor    100 

Brook  I)  ii. 

Brooklyn 100 

rnatbusb ioo 

Franklin KM) 

Ilainllton    loo 

Kings  County.  LOO 

I.oiii-I.L.&Tr..  100 

i  100 

Peoples. ioo 

Williamsburg  100 


2.500.000  3.21  1.6  "J 
1  J.'J'J" 
2,000,000 
2,000,000  12053   0*iJ,   A    I 
1,000,(M)0  1,137,071   Beg  bu 


J.  A  1). 
'I     M 
y.-J. 
ii.-J. 

Bet  Mi 


500.0OO: 
1 ,000,000| 


I    Q-J 
530.487  V.75,p 


1.000,0001,886.388    Q—  J. 

•Joo, ooo  l  K)  I  Ki  J.  &  J. 
l,000,00Ol1.531,43;)   Q.-M. 

500,000     891.958   Q.— F. 

500,000  LJ262.130  O.-F. 
1.000,000!  1.46 1,004    C^.-J. 

500.000  .'.o.-oi  K.  A  A. 
1,000,0001,507,308  M'thlv. 


40 
20 

7 

8 
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12 

7 

n 

■eel 

50 

a  M  ar.'n 
lo       i  I 


7 

0 

30  " 
p.  1 

K) 
15 

y.'oa 
10 
29 
lOifl 

6 

15 

7 

40 

Lane 


3«* 

5 

3 

3 

2 


9,7 

10 

'ii' 

B 

10 

10 

8 
19 

8 


li, 

16 

5 
12 

8 
10 
10 

6 
12 

9 


July. '03  17 

l  l  i. 
July,  '03     5 

63V5" 

131.  1237. 
J une. '03.    8 
Bept.,'03.   5 

17,133* 

Jnne,'03  JO 
Nnv.,'03.  8 
June,'03. 
J  uly, '03. 
June,'03. 
4ep  ,  '03. 
Oi  t.,  '03. 

53  la's 

July. '03.25 
■2.    V.74,p.  787 
Oct  .    03      3 
1378,  1331. 

Oot., '03.  4 

July, '03.  8 

03.  3 

An*. ,'03. 

o3. 

Oct.,  '03.  2>w 

Aug.,'03  3 

03.  1 

<»3.  2 


2 

2i« 


700.0(H)      r.33  74  1     Q 
a  Trust    Co.  of    Koublic  reor^;nii/.,il  .m.i  name  rliaiiireil  as  aboro.    V.  70.  p. 
1170.1332;  V.  77.  p.  174,  0  U.       o  See  V.  70.  p.  Ui.  685.  781. 

NEW  YORK  AND  BROOKLYN  FIRE  INSURANCE  COMPANIES. 


Companies. 


Com'nw'lth . 
Continental. 
Empire  City. 
German  Am. 
(>er. Alliance 
Uennanla... 
Greenwich.. 
Hamilton.. . 
Hanover... 


Capital. 


Net  flurp., 
Dec.  31, 
Par.    Amount.     1902.  * 


100  500,000  349,188 
100  1,000,000  5.7H.962 
100      200.0(H)  9.272 

IOO  1,000.000  4,695,881 
100      400.000     41 
50  1,000,000  2,542,884 


DlVIUKHUB. 


1900.  1901.  1902.  Last  Paid.  % 


6 
25 

6 
30 


15 

25      200,000     185,7301   10 

15      150,000       39,009       6 

50  1,000,000     646,653     10 

Home 100  3,000,000  6,436,039    10 

KlniTM  Oe....        20     200,000     105,192       5 

Nassau i      50     200, ooo     242,068    10 

New  York...'     100     200,0001      66.346       6 

Niagara |      50     500, ooo  1.101.937    10 

North  River         25     350. 000     jio/jdi       8 

PaclMo 25      200.0001       90,668     10 

Peter  Cooper       20     150,000       93,304    10 

Phenlx 50  1,000.000  1,758,155     10 

Stuj-vesant . !  25  200,0001  16,786  6 
Unlt'd  States  25  250,0001  86,405  8 
Weatcheat'r .  10  300.ooo  i,Ji:.,'Ji9  16 
Wmso.  City  50  250.0001.261.137  'J4 
*  Over  all  liabilities,  including  re-lnaurance,  capital  ami  norlp 
QA8  COMPANIES.— SEE  ALSO  MISCELLANEOUS. 


6 
25 

None 
30 

6 
15 
10 

6 

8 
13 

5 
10 

6 
10 

8 

5 
10 
10 

3 

7 
16 
24 


6 
25 

3 
30 

6 
16 
10 

8 

8 
14 

5 
10 

6 
14 

8 
10 
10 
10 

3 

5 
16 
24 


July. 
July. 
July, 

July, 

J"ly. 

July 

Jul. 

July. 

July. 

July 

Deo., 

July, 

Aim. 

July, 

Nov. 

Au*'. 

July. 

Jan 

July. 

Aiu. 

July. 


•03.  3 
03.15 
•02.  3 
03.15 
'03.  5 
•o3.  8 
•03.  5 
•03.  3 
•03.  5 
'03.  7 
'02.  5 
•03.  5 
•03.  3 
'Oi.lO 
'03.  4 
•02.10 
•03.  5 
•03.   5 

02.  3 

03.  2 
•03.  8 
•08  18 


Companies. 


Par. 


I'lnifh.  (N.  Y.)  lfltM..*1.000 

Col'ml)'8(0.)O.L  AH.      100 

I'r.f..  non  oum I    100 

i-.  1-t  M..  X 

Con.Oa.MN.J.)  Stir.   .|     100 

M  .  -mid.      .(■■  1.1 

L.  Br.  I/*"  1-t  M.iin.  1,000 

Indtanapolla  Gas I      50 

1-t  11  ..  l.ooo 

M.f7 

3tk       50 

1-t   M  ..  1,000 

-  iG&EJ      100 

i-t  m.  6a,  g 

orip,g.,6  p  0 
Mlnneap.  (;.  I...  Mtk.       50 

1  M   con.  gold 1,000 

HonlGas  (Alb,  N.I 

1-t  mortk'.ige,  g....  1,000 
RocirnCrG.AEl.com      100 

red loo 

■>rt l.ooo 

2d  M  .  opt..  1910 

Impt    M..  4^3  p  c 

Muu  G.AE.lst4i 
St.  Joe.  (Mo.)  l^t  M 
>;l'(Nl  k       100 

.  currency...  1,000 

Conttol.  M 1.000 

(ien   mort.  gold...    1,000 
Waeh'n  (D.  C.)  G.  L..       20 

Reg.,  6,  Series  A.  g  Var's 

Re*.,  G,  Series  B.  k  Var's 


Dlvlrlenda  and  Interest. 
Securities     ivrlod 
adoat.  '    >oi.   '02. 


*650,0OO  A.  A  O. 
1,700.000  Jan  Mar 
3.600.0(H)  J  a  0 
1,215,000  J.    &  J. 

l.OOO.OOO 

'.'7 1,000  J.    A    J. 
15.000  J.    A   J 
2.000.000    Q.-J. 

(1)  A.  &  O. 

250.000  J      A    .1 
310,000  A.  A  O. 
400,000.1.    a      I 
\.  A  O. 
100.000  A 
800.000  J. -    A   J. 
■oo  M.  &    S. 
2.0O0.0OO     Q.— F. 
500,000  J.    A    J. 
\.  A   O. 
OOO  F.   A  A. 
2,000,000  M 

OOO  M.  A   8. 

700,000 .1     a    .1 

1.5OO.00  >  A.  A  O. 

A    J. 

1,. ".00,000    Q.— F. 

H)0  J.  A    J. 

600,000  J.  A    J. 

2.71  I 

2,600,000     Q.— F. 

300,000  J.    A    J. 

300,000  J.    A    J. 

9.6  >0.o  )0      


5 
6 

(t) 
6 

6"' 
5 
5 
6 
6 
8 
6 
10 
6 
6 
6 
5 
4  >s 


8 

'4' 
5 

2»s 
6 
6 
8 
6 
10 
6 
6 
6 
5 


'Date.     \ 


Apr.   1,    1938 

Mar.20,'03,  4 

JunelV03,  3 

1932 


Jan.  1,1936 

Jan.  15,  1914 

(1) 

\pr.  1.  1953 
Joo30,'03.J 
1387 
Uih'J()'02,24 
Apr.  1.  1926 
V  71.  p.  392. 
Julv  1,  '03,  4 

1930 
Nov.  1,03.  2>« 
Julv    1.   1906 
Ap.'l5.'03,l«9 
03.3 
1912 
•m   Mar    15,1920 
4L«    July    1. 
4»«    Apr.    1,   1942 
.,y    1,   1937 
p'ne  Aiik'15,'01,1 
6      July   1,   1915 
y   1,   1918 
1944 
iv  l,'03,2»s? 
6      Jne30.'02-27 
6      Dec.  31, '04-29 
J une 1/09 


*  This  column  shows  laat  dlvlnend  on  ttock*.  »nl  maturity  on  bonds. 
:  Now  controlled  by  American  Lleht  A  Traction.    See  patre  170. 
t  Issued  as  100  p.  c.  dividend  on  stock.    See  V.  76.  p.  1200. 
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RAILWAY   EARNINGS. 
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MONTHLY    GROSS    EARNINGS    OF    PRINCIPAL    RAILROADS. 


Ala.  («t.  Kouthern- 

19O0„ (310  m.). 

1901 (310m.) 

1902 (310m.). 

14*03 (310  m.). 

Ai.  Top.  A-  B.  Fe  «•>»  - 
1900....  (7. 734  t«.  r. 

1901.  .«(7.W8  to  7,860  m.). 
1902....(7.8<.o  to  952  m.) 
1903....(7."66  to  8.0*7  m.). 

Unltliiioic  A'  <)ln» 

1900...  (8.180 to  3  200  m.). 

19ul....(3.io0  to  3  220  m.i 

1W02 3  -81  ai.). 

1903 (8.8-4  m.). 

Bull.  Koch.  (V  1'iitHb.- 

!9oo 1478  m.;. 

(4;2m.). 

1902 1478m.). 

190  > 

<  uimdluii    I'nclllc  — 

1900..  .(7.001  to  7.4JW  m.). 

19<il....  (7.4' 

19o2 0.5*0  m.). 

1908... .(7.690  i)7.7l  -  in.; 
Cemrnl  ol  (Jeormn.  - 

1900.. ..(1.6-IO  to  1.070  m.) 

1901. ...(1,680  to  i  "45  m.). 

1902       (1.845  ni.). 

19-3 '1,846  in.) 

Ceni.  ol  New  Jerm-y  — 

1900o (038  m.) 

1901o (O.iSm.). 

I 

190  g l038m.j. 

Central  I'nclllc— 

1900 (l.KFOm.). 

1901 (1.359  BU). 

(1,369  m.) 

1903 ...(1,369  m.). 

(  limiipi'ii  he  A  Ohio— 

1900...   (1,445  to  1.470  m.). 

loul... .(1.532  to  1,007  m.;. 

1902.  ...(1.6o7  to  l,H30m.). 
1903..  _i  1.630  to  1.041  m.). 

Chicago  A   Allan  — 

1900 (86  J  to  918  m.). 

1901 (920  m.). 

1902 (920  m.). 

1903  (920  to  916  m.). 

Chic.  Burl.  A  llulncy 

1900.... (7.0.  6  m  ,,»o7  m.). 

1901„..(7,9O7  to  8,1    1  m.;. 

1902....  (8.171  to  8,168  m.). 

1903 (8,351  m.). 

Chicago  lit.  West.— 

i900 (930  m.). 

1901 <930m.;. 

1902 (930  m.) 

1103 (93.'-.;. 

Chic.  Intl.  A  l.ouiov.— 

1900 ...(547  m.). 

1901 (547  m.). 

1902 (547  m.). 

UOl..  ..  (547  to  566  in.). 
ttatc.  Ml l w.  A  St.  P.- 

1900... .(6.370  to  0.571  m.). 

19"l... .'6.671  to  0,746  m.:. 

1902. ..(0.74n  to  >V5t  m.). 

1903.. ,.(0,76*  to  0.833  m.). 
ChlC.  A    Nitrl.i    West.— 

1900.... (5.327  to  6,564  ui.). 

1901. ..(o,662  to  5,03ft  m.) . 

1902... (5.03ft  to  5.921  m.). 

lV03d.. (5,821  10  <,3;i5  m.). 
Cblc.  »i.  V.  .11.  A  O.- 

1909....  (1.519  to  1,557  m.). 

1901....(1.6o7  to  1,691  m.). 

1V02....U.5W1  to  1,067  m.). 

1908  .. (l,6o7  m.). 

Clu.  M.O.dcTei.  P.- 

1900 (330  m.). 

1901...  (330  m.) 

1902 (330  m.). 

19U3 (330  m.). 

CI.  Cln.Chlc.  AM.  U- 

1900.. ..(1,888  to  l.8wl  m.). 

1901 (1.891  m.). 

19.2 (1,691  m.). 

19'  3 (1,891  m.) 

Colorado  A  Muuiheru- 

190o.... u.  142  m.). 

1001.  „(],149ta  i.li5  m.). 

1902. ..(1.14o  to  1.121  m.). 

1903 1,141  m.) 

1   rnv.dV   It  In  «.i  mud- 

190o«.. (2,263  lo  2,8  li.  m.). 

190le..c-',3iw  to 8, 

19.  «e..(2.376  to  2.398m.). 

l90d«..   '2,39->  m.). 

ferli— 

19uo....  (2.271  to  2.318  m.). 

1901- I2,3l8m.). 

1903 (2. .'18  m.). 

190.1 (2,3i8ln.). 

(it.  North'u  System— 

19.-0«_ (0.209  m.). 

I-OIV.. (6.209  to  6.2.6  m.). 

lOOt*.. (6.246  to  6,61 4  ui. j. 
•     (6.613  lo  5.6u9  m.). 
Hocking  Valley— 

1900. _ I346ro.). 

(340  m.). 

1902 (;«(liu.). 

1903        (840  m.). 

HIIiioIh  <  '-in  ml.— 

1900_.  .(3.990  to  4.266  m.). 

1901.  ...<•. 206  to  4,2 -4  ui.). 

1002...    (..   -I  to  4,.i00  m.). 

1903  ..( i.:io  i  i..  4,2*1  m.). 
Iniern'Uv  Ci.Nonh. 

19IHJ (77..  to82o  m.). 

(820  to— 5  in.). 

1902....   (   R6  lo  1.0614  m.). 

1903. ..(1.001  lo  U 
•  •»«  u  C«  mi  ■>• 

1900 '610  m.;. 

lHol.. ...... (610  to  543  m.). 

1902 .54.1  t«. 

1908 (658m.). 

I  ouiavlllr  A    NiihIiv. 

1 9«u.. _':■. 033  to  8.164  m.). 

1901.. ..(8,164  to  3,313  m.) 

1909  ,.'3.3i::  i  •  8,441  ui.) 
9'  3     .  (8,441  !••  3.679  m.). 

Me*tcau  (mi  nil 

1WUUC....2.01  .1      8, 
190l<...i2,o54  to  2,186  m.). 
1902  ...(2.1-0  lo  2.080  Ui.t. 
190....     (    ,95  I  -.2.6  -7  in.; 
II.    it.  Mil     I  in.   i  i. mi 
c»0"r         ...(.46  to  ft48  m.). 

190U (348  B.). 

..   ..  (848  to  680  m.). 
lOOtft.        (8M)m.l. 


Jan.     j 

182,804 
2(«1.0 !  2 
93 1.-74 
22i,583 


Feb. 


3.721.254  :  6.307     (.081 OM 


4. 410  -3o    t.i 

4.878.15.     4.277.41.7     4.794.2  0     4.953.2  -ft 

6,370,929-    4..-29.24-     5,287,313     5.4-0.1  '9 


4  911.389 
5,215,137 


Jane.    ,    July.         Aug. 


t 
164.07.. 
170.145 

195  305 
249,469 


f 

149.086 
181,876 
209.440 

243,-4» 


S,94«,956  3.H97.061  4.253-40  4.389,666    5,070.44 

4.617.486  4  763,909  4.911.0.0  5.012,230    6,390,9*2 

4.444.282  4.;,'-  -  ".  6,141,070     6.910,930 

4,487,0)6  6,350.593  5,694.733         


3.550.011     3,201,114  3.741.7.                               3  7:15,010     3,794,30.      3,543.606     4.085,831     3.927.258     4,240.393 

3.997J  I.879.74S     4.007 .Ulrt     4,028,181  .'.  i, 0.48,808  65. 070,080  64, 997, :>.J-  65,324.576 

/■4.750.9I5  64.067.O.  •  64.631,304  '.4.748.-2'.)  /.  ..1 18.451  'b  ).08-..2"M  66.1  7ii,H.'                      •       15.480,434  66,533.672 

64.811,861  61,480,897  65,40  ■. -10  65.52.I.0O4  6j,720.0W3  65.835,-60  6.  97,78     66,025,193         


885.74'  488.848 

40:i,7*  403.307 

1463.826  61-.541 

573.086  686,986  888,(72 

2.152.071  1.964,087  2.294,787 

2.064.010  1.977.189  2.500.019 

2.021,792  2.34 

3.11-.456  8.887,996  3,015,752 


550,825  5014.039 

871.831  020,701 

7'-.'.4  46  ' 

850,053  843.14 

1,:103,419  1.088,955 

1.400.01,-  1.104.482 

1.309,512  1.217.280 

l,752,t85  1,510,292 


1.205.200 
1.294.797 
1.492.924 
1,349.678 

1.101.250 

1 .228.200 
1.339,846 
1.5  30,517 

069.977 

748.838 
780.002 
646,69i' 

3.510,243 
3.7:44,061 
4,214,017 


522,987 
631.733 
029.088 
818,126 

332,619 
818.612 
331,084 
367,868 

3.210.813 
3.318.509 
3,598,939 
3,498,148 

2.991.824 
3.160.794 
3,505.525 
3,546,046 

791.325 
778.3i-e 
956.300 
959,864 

430.541 
410.732 
458.68H 
490,792 

1.301.189 
1,350.841 
1.429.596 
1,651,469 

389,388 
370.736 
462.4D7 
619,807 

1.204,772 
1.195.037 
1.307,(91 
1.371,15- 

2.928,710 
3.189,894 
3,298.490 
3,061.524 

1.984,993 
1.927.949 
2.536.1  It 
2.726,436 

381,393 

380.240 
407,522 
480,866 

2.912.379 
3.220.473 
8,493.554 
3.777.801 

878.544 

4. -4.941. 
4  32.013 
513.000 

177.33:. 
226.606 
244. ;i77 
220,294 


1,109,715 
1.212.598 
1.324.945 
1,170,686 

888.788 
1.126.192 
1 ,226.252 
1,340.929 

695.258 
606,6  i7 
691.767 
7.6,661 

3.387,365 

3.014.087 
3.758,139 


621,543 
524,868 
654.679 
669,879 

287,164 
275.343 
287.82' 
356,676 

2.867.741 
3.093.905 
3.091.541 
3,391.366 

3.104,002 

3.104.737 

3,287.912 

(13,497,891) 

671.055 
755,183 
810,870 
836,511 

392,194 
402.001 
428,0.15 
458,533 

1,229,880 
1.-278.431 
1.229,701, 
1,371,470 

820.232 

•400.334 
417,940 
461.735 

1.040,450 
1,076,886 
1,121.2413 
1,140.696 

2.582.580 
2.73/. 102 
2.752.390 
3,353,241 

1,827,530 

1.740.608 
2,223,370 
2, .199,087 

325.170 

331.272 
3  1 7.9. '  I 
873,1  77 

2.084.415 
2.969,355 

3.114.HO? 

3.406.285 

339.749 

881,988 

393,011 

170.706 
199.0IJ? 
207.771 
180,7  64 


582,322 
672.60* 
631.7U8 
626.4T4 

1,143,823 
1. 3674. 10 1 

1.13-.070 

1,688,104 

1,444.794 
1,57\-1U 
1,40.1.1-5 
1.631,919 

1.046,099 

1,201,873 
1.434,081 
1.61.3.709 

646,754 

710.081 
766.9-!0 
874,007 

3,952.060 
8.040,007 
4.108.C14 


699,986 

583,100 

631.675 
677.560 

344.937 

33  .012 
880.827 
467,063 

3.427,822 
8.530.905 
3,740,369 
3,995,709 


401.191 

4-9  3-2 
4  '8.697 


671.478 

51  -.98' 

6-4,136 

(52,128 


2.491. 1»4  i  2.00-2-9- 

.12!  / .664.84 7 

3A03,-|v  8.987,088 

3,: 95  31)4  3.90^.962 


408,287 
448,700 
628,873 
673.239 

1.230.991 
1.340,189 

1,743.610 


400  783 
47o.l'4H 
550.715 
t33al5 

1.262.185 
1.3(6.044 
1.190,124 

1.716,007 


1,430,466!  1.420.707 

1.047.331'  1,764.-71 

1.666.688  l     12  012 

1,781,088  1.8:8.001 


1,100,040 
1,171.199 
1.40-.857 
1.599,334 

596.784 
001.037 
062.058 
602,009 

3,607.920 
3  862,314 
4.225.481 


501.035 
669.31 -j 
683.796 
039  624 

349.949 
300.140 
394,170 

44.1,178 

3.264.104 
3.244.190 
3,43:.90-t 
3,846.1*1 


3,449.061     3.374.641 

3.531,113     8,478.1160 

3.474.204     8.772,824 

d4,449,309dl,501.715 


802.959 
850,149 
98v:.002 
99j,626 

444,314 
445.072 
477.519 
620,3tfd 


67  1.668 
606.455 
608.042 
924,008 

397.863 
419.449 
48D,'.8I 
567,803 


1.417.532  1,360,098 

1.3-;., 641.1  1.3n7.864 

1,400.430  1,403,6147 

1,725  370  1,(33  624 


888.068 

3»0  3J1 

452.090 

1.9.3  '1 

1.160.160 
1.310,4-0 
1.287,778 

1,352,1.80 

2,998.871, 
3,899,634 
3,164.923 
3,965,9  JO 

2,470.069 
2.355,347 
2,724.176 
2,699,666 

360,568 
345.793 

4(»9,62  I 
47(1,27  7 

2.875,746 
8 .2  86,484 
8.509J  141 

3,968,067 

806.629 
418,948 

866  813 

- 

2O0.IC.7 
198.88 

22 '.02  I 
213. -73 


8.392.803  2,183.978     2.452.227 

2.501, 037  2.2.  3. 937     2.49M.24 

•  2,401.049     2,000.375 

3,060,768  *,-.7,\6(13     3.0-4,8,1 

1.58.1.2971    1,339,291     1,541.077 

1.400.977  1.3  7 

1,6*9,970  I,«60^J7  I 
k2,020  0d0  XI  929.  r6,  4(8,108,   91 


484,091 
4-  >,o09 
6»7.7rt4 
014,39.4 


503,482 
47»,927  6l2.i0i 
4  87.072 

891,8   8 


287.809 
343.252 
433,000 
481,243 


1.124  646 
1,310.904 
1.442.0  3 
1,50., 160 

625,852 
747.16- 
7I.3.8V0 
637.7C8 

3,571.256 

4,345.867 
4,477,203 


653,502 
607.120 
632,6.  0 
707,815 

358,35 
300.692 
391,161 
436,40- 

3,419.204 
8.566.990 
3,873,717 
1,050,923 

3,688.173 
.1.913.102 


788.4(16 
837,047 
9(14.8-9 
993.080 

411,670 
440.579 
5H.602 
593.160 

1.459.504 
1,700,9m 
1.058.090 
2,039,013 

376,011 
493.011 
634.404 
55D.7  n 


1,159,648  1,240.032  1,372,413 

1,8)8,444  1,307,571  1.437.7,7 

1,32  ..470  1,889,013  1,469,182 

l,339,89i  1,416,881!  1,408,548 

8.946,682  3.151,117  3.332.263 

3.247.065  8,641.472  3.662,007 

3,680,863  3,321.228  3,'247.v-0tf 

4,101,221  4,204,190  4  3j3.94« 

2.153.054  2.299,039  1,41  <.- 

2.279.00)  2.30. 

8.809.981  2.917,243  3,I95.40(- 

3,091,010  8,211, 0U0  3,647,017 


62-.49I 
593,189 
68-,4  0 
033,102 

868.806 
874.578 
420,629 

439.521 

3.108,668 
3,232.19 
3.484.399 
3.702,832 

8,468,267 

3.063.882 

8,90",122 

(14  333,856 

771.280 

797.269 
876,877 

.-,0,12. 

442.479 
469,609 
647.-87 
610,323 

1,366,438 
1,696.496 

1,- 32,042 
1.8-i6.4fc0 

328,672 
318.604 
472.652 
613,092 


401.145 
682,781 

012,4  82 
70  7.   80 


475,680  500.937  491,648  666,957 

667.438  690,750  504.316  043,997 

187  648.063  643.55'  704.51.-. 

717,386  762,271  '1    1,110        


2,017,700  2.471,17' 

2.702.177  9,861.466 

7  16,680 

4,162,010  3,997,314 


2.037.9*3     2,6fl3.49-> 
3,118.55:     3,804,084 

4,076,154  'S.Oe^.OOO 


407.600 
477,100 
558,664 
069  166 

1.353.217 

1.6..3.780 
990,-74 


1.697,188 
l,  07,788 
1  080.282 


1,273.001 
1.313.710 
1,194.023 
1,646,050 

690, 1*0 
767,728 
7  27,7  14 
747.957 

8.994.910 

4.086.9.-7 
4,470,745 


882.1103  401,195 

H23.li   ,8  .399.304 

400.(72  6.8.(413 

522,093  OuT.077 

2.411,206  2.025,499 

2.953.   68  3.173,300 

•1  8.402,870 

3,795,931  4.013.794 

2H1.041  201.525 

387  775  387.  ll)o 

388,041  879,809 

41H.K-.-l  4  41.261 


167,888 
162.207 
177,0*44 

188,900 

2,148.371 
8,848,689 

2,'...l.'t2v 


100.269 
1 03.008 
k08.744 
180.050 

2.260,706 
2.380.813 
1,626,1100 


1.402.400     1,691,514 
1.14"..  21'      1,1 
)<1,704,604  <{l,894,63l 
2,213,  n7     2,189,876 


410,128 

486.240 


461,680 

614.011 
6 13,936 


437,381 

624.4"3 

663,.  3(1 

2,771.769 
8,910,4    ) 

8.80.1,318 
4,.J67,'i00 

266,073 
860,014 

:  II, -29 
400,2  0 

186.163 
I  ,7.  99 
207,3:43 
176.071 

8.177.312 

2,271,181 
K.6-12,200 
3,058,986 

1,611.795 

4(1,09?.  :h.< 
2.0)9.144 

488,468 

456,144 
486.683 
554, 4i 1 


523.084 
670,016 
877,871 
714,975! 


49"  ,27.- 
598.0  4'.. 
682,15 

086,0-7 


848.696 

569.843 
-20.2  -.2 
•770,888 


2.77  4.-'.' 
3.5-2.403 
4.12 '.402 


732.724 
796.708 

879,9^9 


1.309.234!  1.672,490  1/»47.1?8  1,026.815 

1,401.787  1,674.597  1,443,840  1.513,-81 

1.161.911  1,319.3-6  997.652  1,067,88. 

1,880,5-  !       


1.783.665  1-80.OO7     1.805,804  1.872.038 

l.-H.-OO  2,02   .2-5     1,8  -,  88  1.939.90.' 

1.939.070  1,603.766     2,0  6,724  1,9  2,«lt 

1.979.0  j7         


1,198.633  1364,179  1,358,002 

1.340.700  1.199.278  1,456,053 

l."41,052  1.10.08;  1,181,-40 

l,671,3i6  1.615  291 


751,59-ti  805,104  833,«71 

62  ,,05-  830,018  8(j2,6«4 

8J6.474  690,980  873.05: 

9^2,907.  1,017,106 


3,907,297!  4.545.718  4,712.004 
4,480,790  4,979,672  4.970,334 
4.620,388    5,171,bOO    5.614,233 


641,050 
005,298 
648. 7H8 
680.682 

822,908 
3.87.093 
406,41"' 
482.013 


621.834 

789,820 
053,789 
760  741 


303.997 
424,6(8 
448,107 
492,608 


680,489 

0444,020 
070.94  i 
•743,964 

854,233 
396.661 
444.812 
"49i.061 


1,464,714 
1,(67,164 
1,3^5,027 


V  00. 4  93 
847.-00 
926.887 


6,104.236 
6.196.003 
6.050.666 


698,688 

789,62  J 
753,1,10 


378.479 
420,141 
401,102 


974.307  1,080.907 

1.119,32'J  1,083,081 

1.019,020  1,200.210 

1.015,077        


3,220,8271   S,594,690|  8.728,462 

3,582.041  8.904.0  ,0  4,150.493 

3,061.39.4  3.904.072  4,443,216 

4,169,033  4.178,64.1       

3,661,504  3,928.369  4,002,110 

3,684,(160  4.298.425  4,276,719 

3.9-2,051  4,2-4.641  4,640,864 

J4,7d., 402  (14,343,74(1    


733.425 

8*7.230 
896.250 
951,872 

421,786 
4d2,940 
4  78.080 
631,885 

1,362.646 
1,596,195 
i.5O9,087 
1,860,264 

391,031 
464,572 
614.200 
640,788 


415.767  391,227  432.211 

406,287  400.80)  473.529 

508,477  6  o,338  502,973 

642,628  650.4.7 


4,278,837 
4,521,207 
4.814,701 


4.164,225 
4.546,104 
4,811.-11 


1  230,4-3 
1.261,630 
1,327,262 


Nov. 
I 

201.440 
220.951 
841,820 


1,778,00 

6.439,679 
5.64-.  1..2 


Bee. 


1  out  1 


I  « 

204.008  2.088.148 

'  2.354,802 

210.203  2.670.468 


4.750  029     49.977.319 

3     68.404.468 

fc,639.8il1     69,953,880 


S.6<5.?4]      4,1-6.020     45,318,909 

I     63,067.818 

60,i..28.634  64  049  519  600,068.484 


188  898 

t23.106 

594.810 


8.748/6' 
3,683.383 
S.M.O.OOt' 


617,863 
761,400 
191  93i 


1  860.?flo 

1.613,(14 

l,7o0,69 


l,027,e97 
1.724,443 
1.935,917 


1,253,706 
1.3..7.238 
1.428.4i8 


721,036 
613.58* 

842.270 


3,905,780 
4,60(1,266 
0,241.75 


657.017 
652.185 
0/6,664 


386.0.V- 
381.309 
400,611 


3,768,005 
4,177.139 
4.890,7s  1 


8.483.189 
4,040,328 
4,174,0-2 


925.404 

1.079,878 
1.061,248 


891193 
474.107 

460,462 


1,449,939 
1,7  9,193 
1.745,191 
V, 00., 290 

404.983' 
471.114 

527.941 

663,719 


1.623.837 
1,062.626 
1,746.946 


1  00.8.703 
1.762,097 
1.7  9., 5 10 


l.t08,30- 
1.018.749 
1.702.50O 


391,483 
4M.487 
000.172 
•549,553 


487,618 

497,245 
660,773 


428,415 
498,669 

632,817 


439,911  5,6044,600 
476.04 1  6.266.731 
528,9 .0      6,076,595 


11  SO.4  67,641 
3.497  733  34.407,700 
3.959,140     4  0.12X.400 


634.777  6,673,275 
760.992  7.23.291 
616.860       8,362,276 


l',029,724     16,349,481 


1.458.856 
1.509.196 
1.700.703 


18.609.195 
19.920.452 
20,779.008 


1.327,130  14.490,738 
1.253./1K  16,-94,283 
1,446,157     16.634.546 


708,488  8.667,871 
761,092  9.'20l.488 
848,778       9,609,166 


4.110.875  48.469.159 
4.256,924  62.007.159 
5.249.021     67.282.074 


656,660  6.P82.01S 
610,(87  7.480.823 
647,323       7,477,266 


S61.462  4.139.(29 
354.497  4.4V4.251 
893.903      4.764,076 


3.782,980  41,091.593 
3.991.254  44,302,007 
3,913.803     40,404.839 


3.293.034  4  2,538,436 
8.618.773  45.622,029 
3,787.991     47,571,418 


889.753  10.842.001 
9r0.259  11, 196.408 
972,740     ll.9o7.581 


412.368  4.9*6.522 
429,893  6.335.104 
462.1CO      5,811.799 


1.064.056     17.402,098 
1.614.84  1     1-. 
1,71)1.913     18.976,576 


.       4,480.086 

'       6.  .i5.5<0 

609.141       6  120.469 


1,843.526  1.467.424  1,500.224  1.631.137  1.389.368     1.327.789     15.8  7.395 

1.408,374  1,634,029  1,01  1,690  1,597.944  1,489,630     1,447,1614     Hl- 

1,510.781  1,67  0.494  l.O«6,704  1,659.170  1.511.737     1.44   .001     17.108,801 

l,ol9,3.'2  1.600,802  •1,665,100        |       

3.215.008  3.484.272  3,118.901  8,168.337  3.169,625    8.167.896    87,'73.167 

3,.  22.093  3,880.(1783  3,001,044  8,757,102  3,646,220     3,105,172     41.' 9  .906 

1,188,888  8.4100,866  8.011,494  3,818,162  4.040,1.46     8,607.878     41.069,287 

4,t2f,252  4,466,601        !       |      

2.203,-47  2,413.555  2,876.8601  3.028.326  2.714.-17     2.407.872     88.909,474 

2,079.068  3,117.297  3.696,902  4.1«8,408  3,770.410     3.232.272     Xi- 

3.469,845  .078,275  4.112.722  4,-77,203  4,277,68(1     3.3      ,36ft     1    . 

3,680,0.4  8791,47}  1,199,111  


880.923 
429,9:«4 
526,40- 
509.888 

2.086.890 
8,176,7  .2 

-.84-.770 
:i.882,i03 

291.179 

32-, 2  •;. 

327,160 

1  ''5.3«19 
177.177 

20-.478 
191.769 


393,400 
468,008 

562,074 

684,107 


891,066 

4  53.744 

408.81M 
•044,827 


401.749  407.770 
600.617  409.920 
607,    •"        457,804 


496,063 


4.709.797 
4.917,603 
.,004,321 


2.-81.721  3.11.021  8.414,924     8.142.-3. 

8,383, 17*  8,768,881     5,4-5.:+01 

3.40 ',409  3., 31. 4.0  4,044,808     3.741.380 

3  9/1,102  •8,630,008         

307,180  885.816  691.473        535.015 

856.043  436.6:6  02-. 022 

8W4.694  3         >•  665,906        60..,/ 90 

I(8,3i8  »6.)0.771               

194,10;  206.H2H  218  248         178.391 

900.011  906.8x1  866,681 

201.618  HO7.02.8  88(,78d       806,987 

808,646  "208  140       


3..  87. 10.1 


612.392 
647.827 

644.34.< 


.2.-12.9-0 


4,431  116 

.'..  46.1443 
6,24    .911 


200,760 
2  1  I.0H0 

198.598 


8.897,888 

2,51-. 199 


8.063.721  2.190,795     2,215,729  2.652,864     8.418.662     2,425,093     27.471,778 

2,311,399  2,4.46.040     2,440,418  X.776.J04     8.707,007     2,496.009     89.8:40. -lu 

'..(,9.244  8.771.HHH     2.88-11"  3,10(4,072     2.9^0,103     J.000.904     83,029.084 

3.0:4.43.  •8.096,770       

1.339.040  1.890,41"     1.812,402  1,481,068     1,488,707     1.372.246     17.2  '3.877 

1.170.3.0  1,3.' I..  '2     1.32   .  no  1.4   0,159     1,494.673     1.072.887      17.493,074 

'il.640.803  Al.ow.l  17  1(1.679,088  ).1.996,17l  kl.886.09J  *.9.0il,849  <<8 1,132.227 

2,092,-42  2.  6',815  •1.9-6.31W        


4(19,042  410.060 

451, 224  49-. .54  ' 

627.770  6748,801 

544  833  636.601 


4191.222 
142,5.2 


183.998 

601,070 
6-4.868 


493,671. 
660.683 
661,011/- 


474,882  6.378,977 
547.036  6.900.694 
0.-9.9*7       0.043.161 


•  Appr..xlrii»t»>  flviirrii  6  lnclini^>  l'itl»liurif  A  Wvstura,  Ao. 

r  Include*  Kio  Oranda  W.»It  rn  in  ...1 

V  Monthly  tlgureK  o.,  not  nico.ua  fta«    ("ill  l...n«  Hntnoli  DlTUIOII. 


d  lucli.il. M  (r    ii-   .Mi-i..uri  .liii-K  in  190.4,  bOrfluniiiK  l''t>6.  10. 


Oct..  L903. 


RAILWAY    EARS 


I  193 


M'J.M'HM    UKOrM    KAKM.-.- ..-»  <  »K   PRINCIPAL   HAlLKOA 


Mlnnent.  A   *»»,,  I.ouli 

1VO0 _<60i  to  043  in.'. 

(648m.). 

11109   (648  m.i. 

1003 (648  m.). 

Minn.  St.  P.  v  S  B.M. 

iwon    ..  1,879  id  l,87n  no. 

1901  ...a.*:- 

1808...  i  1.850  to  1.468  in). 
1903  ... '1,162  to  1,4-W  ru.). 
»lo.  K  a n mi ■<  v  Texas- 
I900„.. '8.806  to  8,338  m.). 
Iff  I  ...  '  3*9  to  8.4*0  in.). 
i    ,(8,4eoto8, 

Bio.  I'ur.  .V  Iron  >lt.— 

"'•  to  6.64  I  tn.). 
IB0l....(6.Sl 

0  to  5,661  in.). 
1808..  .(6361 
Nohiir  cV  Ohio— 

(874  m.). 

,...<871  in.). 

874  ■).). 

118m.). 

Naaliv.  4  hint. A  -i.  I..- 

..(1.196  111.). 

I  l.ll»3  m.l. 

1.196  oi.). 

,1.196  to  1  801  m. 1 

Wall    It  It.  of   il.xli  ..   - 

Ih0<i«    .(1,966  to  1333  in.). 

lWH* (1.381  m.). 

1803. 

H.  V.C.  *  lluil.  Klv.- 

*8i  to  3,883  m.l. 

iw)l  ,380  m.). 

)9o<M  ..  190  111.). 

ItfOM... (8,980  to  1,489  m.). 
H.  Y.  On  1.  eV  Weit'o- 

11*00 (481  m.). 

1801   (4.ii  m.). 

1902  (411  iu.). 

1903       |481  BU). 

Norfolk  A-  Wrairrn  — 

1900. ...1 1.551  tO  13    I  mi 

'.901.   ..U.06-.  to  1.675  m.). 

19o2..  (l.'»76  to  1,7  10  m.>. 
10  to  1.78*  m.). 
Monheru  t'ruirul  — 

lmxi IWmJ. 

190I   (3s0m.). 

18o3... (9 

L808 (310  m.). 

Korlhrm  I'aclfle- 

10006   .(6.147  10  6.484  m.). 

1901t>... (3.560  to  6.302  m.). 

1 9026..  1 3.302  to  6.3."  1  111.1. 

imj:!ij..'5..t»4  to  5,483  m.). 

rriiiHlHiinhi 

(All  lines  east  of  P,  4  K.) 

"W  ra.). 

19«)l<7  (3,768  to  3,6  73  m.). 

■  .Li)  in.). 

10  m.). 

Prr*    >ln  rgurl  li' 

1000  7''6m.). 

1801..     1,766  to  1.778  m.). 

I  WW (1.  79  m.). 

1 90.il (9,0-4  oU. 

Phllll.  A     -trailing 

■ 

18<>1 (I." 

1»*03 'I  0O3  IU.). 

iv*oi a .003  m.). 

C011I  A'  I  roil  Co.— 

I9un  

1901 

1803  

Ti.tul  boib  Co.'a— 

190o 

1901 

b*02 

1803 

Kork    [■!■  11I  8]  -.  a  o 

IWOOj.     iJ,dlW  to   1,819  in.). 

1901 1-  .    I.*  m.). 

19  to  7.'  83  111.). 

190.,  ,11  I  oi.). 

Si ,  1     m    .-■.-.  «.- 
1000 

l  HOI....  (8.9*1 

1808. 

190J  1,8401   I  I  "0  1  tu.) 

St.  I.OUla  iouihwr.1. 
19->o  1268  m). 

19"1... (1,851  to  1,898  ow. 
1909     .  ..     (1.293  in.) 

103  iu.). 
Hoiithriii  i'mIDcC*.- 
48  to  -.681  m.). 
1901a    1  -,64|  1.1  -  : 
10112*1  .(8,791  to  1  1  ••  m.). 
1808...     -vi  6  10  -  0 
Noulln-rn  lliillivuy  — 
h*o  ..     16.416  to  il,727  ra.). 
9011...  (6,1 
100*4...  (8, 731  to  7.114  oi.). 
v*)3J      17,114  to  7.1*4  m.). 
ffi.<«  A     I'uoilli 

iwo.  ...a.«t*2  to  1 

1 901... .(1.5  70  to  1,6 
190-3...    1.-63  to  1.710  ,u.). 
U08     .  1,710  to  1,764  ra.). 
Toledo  A    Ohio  <  ••111. 
1800       ...  (371  to  4.10  m.). 

1901 111)01.1. 

180  to  436  m.>. 

..    .     (486  tu.) 

l/n  I  on  PuclhV  Svaiein- 

1900  M9  m.l. 
1901....(5,  99  to...  40  ra.). 
1903..  ...i.  1  5,761  m.). 
1903.  _<5.7ol  to  5,344  ra.;. 

W     .filial.    - 

1900.  ...(8.326  to  8.368  m.). 

1901  ...  .'.i.-  to  4.367  m.). 

1-4  ni.) 

184  to  8,436  m.l. 

WUcoiialu   4  r  111  nil 

1900 (860  m.). 

1901  (95o  tow  7  ra.). 

1809 (977  m.). 

1808 (977  m.). 

\  11/00  A-  Ulan.  Vai  — 

1900..  .(1.001  tJ  1,047  m.). 

Hfll.._(l,047  to  1.094  m.). 

1908.  ...(1.098  to  1.168  m.). 

1903.     .(l.HW  to  l.i7l  in.). 


•.in. 

« 
197.552 
1960,77a 
3693711 

337.589 

400.715 
!       465,576 

1,013,019 
1.363.850 
1,311,084 

2.582.  S5C 

2,913.85- 
3,693,937 

649.911 

599.30(1 

674,207 

mj.ii- 

7 10.1*76 
707.436 

4.250.319 
5.188.8  8 
5,401,011 

6,239,111 

483,080 
4(16,19" 
668.063 

1 .20 1,365 

1,776.202 

667.23H ! 
684.486 
788.786 

858.136 

2.013.189 
8.876.488 

8393,41  <2 


t 

222.5*19 
199.(113 

830  602 

878,1 4  * 

929.191 
1.111.690 

2.291.715 

3.090. 116 

477.17'! 

514.821 
676,68* 

580.27-*. 

6I9.IH1 

590.0V) 

077. IU 

4.010.370 

1.19.1.20'.) 

5,810,681 
385.011 

698,988 

1.060.013 

1.V59.651 

1,602,890 

562.279 
581.779 
601.479 
716,879 

1.9*11.7.7 
9.188.183 

3.015.719 


7.144 .984 


-1.4  .'1.271 
8.0l".474 
8,682.774 
9.56.. 174 


506.339  677.499 

96  595.312 

771.9,18  878.026 

108  171*7.758 

3,297  044  i  1.811.710 

2. 190.117  8.040,166 

■19  8.147.886 

3,084.933  2,791  .-"4 

188  1.81X1.291 

154  2.137,61] 

3,192,517  8,977386 


5.817.171 

3.262.110 
8.977,5*3 

1.122.536 
2.191.490 


8,504,004 
4377.777 
4.341.815 

1.718.171 
1.94  1.1- 
8.888, 1 56 


651.141        607.785 
11.7  0347  1 1.490.131 

41.799.57.'  tl. 
43.739.180  :i.466.7U 


50838  • 
877.718 

6  40.5  18 

584.S68 


6l6.rti7 
578.604 


April. 


t 

835,8d- 
418.601 

58^,736 

1.3.12,5  J9 

2.650.2Oi 
9. 931. 841 
3.069.986 


» 
8.11. 10o 


May.       June.       J  air.         auk. 


821.13-5 
«6v«tl 


^6d,iX»-» 


4  1  ..231 

6  76.9.0       670,686 

8K).6n4        S'.l.il'.H 
1.I5M.76II    1 .2 -.1.999     I 

! 
1,111.1: 

•    I 

V.991.4    I  '757.311, 

3.806.171     3,834,303     8,997,116 


I 

8,913,011 

.1.-01.13" 


• 


1.141.515 
1.435,141 


» 


On.      ' 


613.454 





114.741 


9.971.186 

1 


I  I 


- 


61  090 


510.010 
608,  00 

551.918        6.57,"22 
789.080       725.081 


471  047 
60  ..567 

518,-31 


03o.UH 


. 


..866  6o9.H'3 
664.663  695.I-33  611117.  532.96:1  622,971 
H76.6I0        6-11  0  72>I51H 

.i}i.4U         813,209        640,131         877.676 


7 17.881 
1,007.603 

4,310.58  I 
5.329.556 
5,4(43,620 

6,6  16.92'  1 

885,080 
446.2H4 
412.42- 
537.227 

1,172.137 

1,486  -<!'. 
1.915.993 

084,710 

646,210 

11  7  1.31 
869,210 

2.495.21 2 ' 
2.68.5.904. 
8.162,616 
3,517,400 


1,04  ,888 

4.253.361 
5,788,7  '3 

088,181 

46.1.8*15 
II-.--- 
663.950 

1.128,611 

1,571,11- 

661.708 
609,968 

75-.802 

818.6J3 


3.83.'.(l.3 


7:156.76 
6-9.5V.' 
7|  !.18l 
006349 

4.680,377 

6,713,478 

883,859 
49<.h82 
3-0.738 
t81.U52 

1  .  ■     1  .     9  1 
1,647.  V36 

681.965 
«79.94ft 
710,   66 

861.165 

2  62"  WO 
v.919.508 


- 

4.614.751 

5,90    .7  1  ■ 
6,721,77.1 

42.-.. 277 
614,70. 

1,810388 

1. 245.329 
1.374.  3 

167.2'W 
611.602 
8T2.7U2 

2.635.337 1 

•4. 13 1.279, 


622.H2 

7..9.-1, 
1,0.1  ',32 

5.391.395 
5.910,096 

0,8l9.4d4 

452.655 
543  528 
887,841 
683  1»7 

1,887,607 
1,848,684 

656,616 
93 -.013 

2.713.17' 

4.  U  1,6  ib 


648.867 

-iW.'ll.. 

I 

626,5"9 
5    1.513 

1.437,511 
1.713.41.3 
1,997390 

69293'' 

919,03d 

3.037.81." 
'.'1  8.4  u 

- 


473,982i       66  •     , 

644.880 




o»o  m 

746.984 

• 

621.4  75 
679,601 

•;o3,3U 

6.6>6,6,2 
6.701.679 
7.056. 161 1 

37-. 611 
100.768 

350,0*11 


780,701 


617.976 
*■  06.161 


5.911.210 
6.916,319 


6-1.853 
■ 
N>3.14  1 


889,088 

521.7"1 
384.119 


7.014.932  6.909.372                            ,108388    6.700,095     -.401.9  11 

8,838.901  8.142.3771   8.  io:."34     -1-                       1,103    9.211.9. 

8.rt»6.10J  9,1*99  777     9,001,938    9.586.069     9.771.50(10,106.1*80 

10.131.8J4  10,767, 57;    10,624.'-3i  1(J,b2i,1)8  10,996,41,8  11.  Kl.MaHj 


682.116 
695.215 

I  *76,»13 


6-1.6  11 
-0-.I197 


2.091.412  2.170.343 

8.4 15.73--  2.2 

8440,199  8,768,808 

8,106.731  2. 

1.711.801  1,468,007 

2,013.321'  2.345.039 

1.7   2. 'i  8.232,050 

nl  8.861.166 

3,810,01(1  3" 

4.459.H72  1.567.301 

4.212.1' 

4,-03.772  5.-3 '..HO 


13  667.0181  670.018  781,517 

759.01-2  732  6  0  7   6.315  904.28  1 

771.701  788381  -"-  108 

1880,089  Srfil.3/7  ^63,681,  U.055,742 

8.329.912  2.401.4591  8,139.74i|  2 

2,574.731  2,68-1.836  2. ••'  3.1 19  2.570.109 

10  1. "".6.339  1.981.175  1,9 

3.29J.UO  3.324.9JO  8.1J1.41D  8,1 


1.902.446     1.760,137     1 
2.064.960     1.881,110     9 

2.814.010         

i  r3.63.3lo  r3,4i5,3S7 


1.H7  "01  2.310.752 

2,-40.616  8.' 

1,166.813        101.768 

*,958.-:>-     ;  1  u..u 

I.U7      1  1.772.211 

'  '  5.296.366 

118,109 

148  6.  .o5.2il.-i 


8,087.001 

1  ,  .  .  ., 

8,023  548 


2.465,231 

842318 

2,060,848 


1,327.177 
1,166  313 
1.740,120 

761.019 
705.019 


1.744.'  2.' 


6,704,612  6.601.311 
6,427.877  6. 


(W.738.485 
71.844.871 


4  P0, 86.5 

612,863   600.163   6.057.168 


618,11  : 

819.707 
761,907 


8.131,50.-. 
'4  5-W. 3-t 


8.514.681 
4,618639 

5.44.-..1WH 


1.281.366 
1.447.871 


77838 

776.0S7 


8,701     '.  '    1*.5;«).275 
>0  10.546,973 


-1  7571,459 

-<l  8..7.03  1 

180  9>8,lol 

11.082.010.        


.      1. "7i.«il     2.476.476 
2.435,653    2.846.251     8.610,6  2 


4,161.675 
4,370  181 


7.---    .  '1 


712.771 
701.067 


719  6.032.771 

1  •>* ■•  •  8  •  1.995.15! 
2.177.3; 

6,la7.0l7  3.923.1  1 


8.001.11"  2.60)1*77 

2,127.38  2  0.*6.672 

r  ;.u|().9^- 

r3.615.533  r4.006.01B  rl.M-,1  I 


877.886   '.96.617   866,008   641  911   718 

::.iV.l.-iu  1 1,62  *,870  tl.6il...42  t: 
tl.617.1  -     18.037,036 


-2.11" 


171,580 
672.398 


3  6     11 
613.83*1 


6,311,80-.     .-.' 
6.150.I-2     5. 
7.147.71,5     8.09 
'17,002.010  kC, 

3.631.926    2.558,311 

13.281.'  - 

)  3.503, 0^0)  i. 


4. ,393,81" 

661,688 
531.6   1 


'8,512,96*1  :a,8^5.i^7   J3.147.932 


190,88c 

194  980 


I 

i'  1,813 
.    1-  fi7,30;.Oo0  (6  8  5.2.10 


788681 

l.i  73.3.6 
1,0*14.719 
1.067,060 

802.180 
800.418 
8i!0.580 
878,187 

8,916.282 
3,-311.591 
6,942,808 

3.800,261 

1.314.58-1 
1.518,685 
l,680.2'i9 
1,678.454 

B8B3B9 

410.808 
453.368 

4  70,785 

600.652 
646,101 
6*8.314 

649.956 


|S  143     61    M  I  "3.3'     |3    '31  83  I 
")  )-i.    13.410  13.11   ...  ■  ,3.558.064  J  3.  •46  312 


467.8J16 
6  3.63? 


561  062 
538.602 
5""  190 


2.71. '.91-     1. 021.0481    2.530.148 

I     8,166.194     3.034.646 

156.318        616.986     8.314.718 


8309397    5,nn«.«24 

't.'H  '.3--     6.675.157 

2,094.700,    8,761.636     5.2.12.I"7 


'•*     15.166,693 
1.360.r-i"     16.( 

I*       1-,81",718 


7.146348 
643.040       1.867.048 


2.662.034  32.257.581 
3.416.527  3".731.461 
3.751,124     45.193.538 


I   5  101.324.794 
9.529.375  118,6 


7IU.750 
771.126 
668369 


8.111.7'XJ 
2.161.119 


3.096.()-,3 


- 


27.137.810 
27.912.369 


2  1,160.107 
17.6;4I,182 


4,895.567 


59.771.676 
13.343.jC1 


2.160,51  8.1.36,266     2.191.8M 

7     2,9 11,491     2,489. 
rl,278.680  rl.461,146  r3,373.U,3  r3,87ri,79u 


"1.10.8  010.92.' 
11.811,489  42,177,812  12.031,048  tl.6-9.519 
42.137,75.:  42,848,580  48061,116  »l,9i7.004 


651,411 

C09.196 
611-.13-. 


0.774.007 
22.754315 


800,963 

; 

7:0.710,       708,162 


63663M 

381,910 


5.786.011      5  997.862  8367,871     7,417,177     6.727.799     6.718..  1  1 

6.721'  .l'l.-l'     7.875.121     7.46\/91     7.3  "."I'      "9.121,4)35 

6.926.1*       n,-,  ((-I  8,007,016     8.878.211     7,845,320     7,972.2- 

17348,18811 7.8oo,l46        .  


780,141 

179,1164 

191  217 
230.101 

8..1-.1.'  83 
8910389 

1,200.155 
1.270.496 
1,996.1711 
1,516.612 

310  104 

356.927 
4l3.*74 
440.337 

198  11 

56233" 
588,1  19 


1,001,634 

179.107 
*(  12, '.'( ti 

28i.U- 

^.,123,713 

3.291,313 
3.(76.-7.9 
1,088.133 

1,364.261 

1351.358 
1,706.631 

431383 

4  32.106 
304  1  4 
668  411 

406.  He 
5*.  6.000 
555.855' 
688.704 


927,916 
906.616 

193.017 

227.10' 

3.062,564 
8,418,78" 

3.740.374 
4,175.20-1 

1310380 
1,354.5-36 

1.181..55 
1,7"0.860 

445,777 
419.561 
521.880 

5O8.1-0 

563  3  >2 


—  l  1  - 
801,078 

910,311 

835.5"2 
378,02" 

3  6l9,.44l 

4,162.131 

1.292.869 
1  II  l,rW8 
1.51  i.T6  li 

5  16.526 
688,100 

314.75- 
410.816 
4  6  .',994 
62  ..941 


603,131 
6*7.011 

250.-24 

363,913 

3.360,411 

1.615.681 

1,691.8)2 

688308 

521.197 

3d.  "1 
6J6.630 

317.1**8 
362.81 1 
446,460 
I  68780 


503,11" 

697.615  7" 

743..S  6il.l7'> 

211.251  225.442 
250.7  1 3 
878.679 

■ 

8.693.103  3.1  M.  161 

3.918.692  4.12  (,5h.> 

I1453M6-  n  U 

1,360.105  1.  -.27.31" 

1.552.31"  1 

1.781331  1.9 

.    I     «    . 

450,205  49   .91- 

H0  519,3   (I 

547.82o  591.016 
6J..41. 

316.711  356,618 

410.305  4  24,061 

441.06O  605317 

..H.-4U  .5.50  814 


)  3.000.471  13.402.849  13.0^5.375  j  3.112.38'    i33.452.97fl 

.'1   I  *6,7()"337 

"72,319  I  3,503.722  )  3.53 1,8.13  |  40.177.4*1 

II  


919.36  '     1  16. ,112     1 
956.122     1,168,804     1.1:16.637 
♦9!8.8J4 


21'. 411  213.249  217.90" 

847.770  251.881  250.25V 

I  2-1.714  •Mfl.OT? 

•J»0,2:i         

4.054  8»M  4.54  I 

4.240.81  1 

4.637.571  4,863.861  4.744,427 


1.613.569  1.643.001     1,431.584 

-1  l,8o\7o0     1.839,572 

I.i4'l.9i9  1,970,006     1,711,889 

8,-a9,6i7         


1.281.119 
1.349.023 


207.811 
21-. li- 
t60,06 


9.751.181 
11.770.078 
11,8  8801 


4.168.067 


470,931  t 

49-2.319  556  975 

5-2  966  642.412        549.8-1/ 

•540.6o0  

432.670  65*. "57        68P.01S 

464.710  666.184 

751,954         786.381 

•V.3.19  '  


2.528.346 
2.9  77. 141 


41.856.356 

15, '31. 881 


1   1300   1«1 

18.961.463 


412.292 
441  976 
490.6  a 


787360 

665. 013 

759.  931 


5.344.1*1 

6.631,066 
6.407416 


s.rwv.im 

6.368.408 
.  396.900 


"Approximate  Oj/uroo.  ♦  And  B6  railex  of  citnal.  \  Includes  Buffalo  X  Aliwheuj  ValUr  Divlnl  .11  beKluuimt  with  il>51.  *  After  Jan    1.  i>'l.  *h« 

Kan.  4  Mr  hort  f-ciitt  A  Mom,  K.  C.  Mjra   4  8irm.  and  Kort  Worth  A  Rio  lirande  are  Included  in  al  li  ion  to  the  8U  1  in.  pmmi,  anl  aft«r  Jan.  1.  1803, 

Includes  (  hlo.  4  K.  Ill  a  Inoludes  Montgomery  Division  In  a, I  the  yea>.        6  Result*  on  St.  Paul  4  Dul.  are  added  In  after  July  1.  190'.       e  After  Jan.  1.  1900, 

Includes  I  aducah  4  Memp.  Dlv.       d  Includes  for  all  periods  the  Beech  Creek  RR.  and  the  Kail  Brook  System,  and  after  July  1.  1900.  the  Boston  4  Alb*ny  RR. 
«  Fltturea tare  given  In  Mexican  currency.  g  Includes  results  on  8her.  Shrev   ,\;  >....   M  1   Mill'd  and  S*n  Antonio  extension  «ince  May  15.  18  U  a  includes 

Hous.4  Tex.  Cant,  and  suosidiary  line*         1  St.  Lootf  I). vision  included.        *  These  flirures  mclu  ie  result*  on  Monterey  .v  Mex.  '.ui  fr.ra  Men.  I.  1902.  and  also 
Mexico  l  ueruavaca  4  PaclUoand  Ri  1  Verdo  Branch   etc.   fron  Jan.  I.  I9>"><  I  Inc  11  *—  htke  <r\»  \  Ueirolt  Rive'  Kr. 

1  Does  not  include  Houston  *  Texas  Central,  lions- on  rdst  .t  West   let  1    ml  II  usion  4  8h  even  >rt        «  Leiun  of  r.ad  was  relncel  In  July.  1903.  by  56  3 
miles  on  account  of  sale  of  part  of  the  Oregon  -hart  Line  System.  r  I  h«-e  ag ^res  are  oil  a  new  tjian.  covering  Cnociaw  Roa  1.  Bur  itigtjo  Cedar   Raaidt  4 

Northern,  4c,  4a        p  Tntse  t)*ure*  include  other  income. 
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1SDEX    TO    COMPANIES— CONSOLIDATED,     &  . 

Companies  not  given  in  the  Supplement  tables  in  their  alphabetical  order  may  be  found  by  reference  to  the  Index  below. 


NAME.  WILL  BE  FOUND  UKUBB— 

Adirondack  Delaware  A  Hudson. 

Alabaxia  Central Southern  Railway  Oo. 

Alabama  Midland  Atlantic  Coast  Line  KH 

American  Hell  Telephone American  Telephone  <fe  Telegraph- 
American  BtSOUlt  .v  Mfg National  Biscuit 

American  Bridge United  Si  ttM  Bteel  Corporation. 

American  Cigar American  Tobacco 

American  Dock  A-  improvement  Co.. Central  of  New  Ji 

American  Bheet  Steel    ...United  States  Bteel  corporation. 

American  Spirits  Manufacturing... Distilling  Co.  of  Anieii   a. 

American  Bteel  OaMlng  American  steel  Foundries. 

American  Steel  Hoop United  Mates  Bteel  Corporation. 

American  steel  a  wire United  Btates  Bteel  Corporation. 

American  Tin  Plate United  Stares  steel  Corporation. 

Aroostook  County Bangor  A  Aroostook. 

Ashtabula  A  Pittsburg Pittsburg  Young-town  A  Ashtabula 

Atchison  &  Nebraska Chicago  Burlington  A  Qulnoy. 

Atlantic  A  Northwest Canadian  Pacific. 

Austin  &  Northwestern Houston  A  Texas  Central. 

Battle  Creek  A  Bturgls  Lake  Shore  A  Michigan  Southern. 

Bay  City  &  Battle  Creek Michigan  Central. 

Bell's  Gap Cambria  A  Clearfield. 

Bennington  A  Rutland Rutland  RK. 

Bethlehem  steel  United  States  Shipbuilding 

Bethlehem  Iron United  States  Shlpbu'ldlng. 

Big  Sandy. ..Chesapeake  &  Ohio 

Blnghamton  Gas  Works American  Light*  Traction. 

Birmingham  Belt St.  Louis  &  San  Franolsco 

Birmingham   Equipment Kansas  City  Memp.  &  Birmingham. 

Boouville  Bridge Missouri  Kansas  A  Texas. 

Boston  Clin.  Fitch.  A  New  Bed Old  Colony. 

Boston  A  N.  Y.  Air  Line N.  Y.  New  Haven  A  Hartford. 

Boston  Rubin  r  Shoe United  States  Rubber  (Miscel.  Co's) 

Boston  Winthrop  A  Shore Boston  Revere  Beach  A  Lynn. 

Boyer  Valley  Cnlcago  A  North  Western. 

Brooklyn  A  Montauk Long  Island. 

Brush  Electric  Illuminating Consol.  Gas  of  New  York. 

Brunswick  &  Western Atlantic  Coast  Line  RR. 

Buff.  &  Niagara  RK.  &  Terminal.  .Pere  Marquette. 

Buffalo  A  Southwestern. Erie  RR. 

Burlington  A  Missouri  River Chicago  Burlington  A  Quinoy. 

California  A  Oregon. Central  Pacific 

California  Pacific Southern  Pacific  RR. 

Calumet  Gas People's  Gas  Light  A  Coke. 

Camden  A  Atlantic West  Jersey  A  Sea  Shore. 

Canada  Central Canadian  Pacific. 

Carnegie  Co United  States  Steel  Corporation. 

Carolina  Central  Seaboard  Air  Line 

Cedar  Falls  A  Minnesota Dubuque  &  Sioux  City. 

Cedar  Rapids  Iowa  Falls  A  N.  W... Burlington  Cedar  Rapids  A  North'n. 

Cedar  Rapids  A  Missouri  River Chicago  A  North  Western. 

Central  Branch  Union  Paciflo Central  Branch. 

Central  Massachusetts Boston  A  Maine. 

Central  of  Ga.  RR.  A  Banking Central  of  Ga.  Ry. 

Central  Ohio Baltimore  A  Ohio. 

Central  Texas  <*  Northwestern Housto.i  A  Texas  Cenral. 

Central  Union  Gas New  Amsterdam  Gas. 

Charleston  A  Savannah Atlantic  Coa*o  Line  RR. 

Charlotte  Columbia  &  Augusta Southern  Railway. 

Charlottesville  A  Rapidan Southern  Railway. 

Chateaugay  Ore  &  iro  >. Delaware  &  Hudion. 

Chatham  &  Lebanon  Valley Rutland  RR. 

Chattano  >ga  Rome  A  Southern Southern  Railway. 

Chicago  A  Atlantic Chicago  A  Erie. 

Chicago  Burlington  A  Northern Chicago  Burlington  A  Quincy. 

Chicago  &  Cincinnati Cnlcago  Cincinnati  &  Louisville. 

ChlcagoGas Peoples  Gas  L.  A  Coke. 

Chicago  (ias  Light  A  Coke Peoples'  Gas  L.  A  C.  (Miscel.  Co's.) 

Chicago  A  Grand  Trunk Grand  Trunk  Western. 

Cnlcago  A  Great  Western Chicago  Terminal  Transfer  RR. 

Chicago  Hammond.  A  Western Chioago  Junction. 

Chicago  A  Indiana  Coal Chicago  A  Eastern  Illinois. 

Chicago  Milwaukee  A  N.  W Chicago  A  North  Western. 

Chicago  A  North  Michigan Pere  Marquette. 

Chicago  &  Northern  Pacific Chicago  Terminal  Transfer. 

Chioago  &  Ohio  River Cincinnati  Indianapolis  &  Western. 

Chicago  A  Pacific Chicago  Milwaukee  A  St.  Paul. 

Chicago  Santa  Fe  A  California 8ee  Atchison  System,  Apr.,'96,Sup. 

Chioago  A  St.  Louis Atchison  Topeka  A  Santa  Fe. 

Chicago  St.  Louis  A  New  Orleans... Hlinols  Central. 

Chicago  St.  Louis  A  Pittsburg Pittsb'rg  Cincinnati  Chicago  A  St.  L. 

Chicago  St.  Paul  A  Minneapolis Chicago  St.  Paul  Minn.  A  Omaha. 

Chioago  A  Tniuah Chicago  A  North  Western. 

Chicago  Wisconsin  A  Minnesota Wisconsin  Central. 

Choctaw  A  Memphis  .  Chootaw  Oklahoma  A  Gulf. 

Cincinnati  Hamilton  A-  Imlianap.  .Cincinnati  Indianapolis  &  Western. 
Cincinnati  Ind.  St.  I^mls  it  Chicago.Cleveland  Cin.  Chic.  A  St.  Louis. 
Cincinnati  &  Indiana  Western...  .Chicago  Cincinnati  A:  Louisville. 
Cincinnati  Blohmond  A  Monde  ...Chicago  Cincinnati  &  Louisville. 
Cincinnati  Sandusky  A  Cleveland..  Cleveland  Cin.  ''hie.  A  St.  Louis. 

Cincinnati  Southern Cincinnati  New  Orleans  A  Tex.  Pao. 

Cincinnati  \\ 'abash  A  Michigan Cleveland  Cin.  chic.  A  8t.  Louis. 

Clalrton  Bteel Crucible  Steel  Co.  of  America. 

dearth-Id  Hi  tu  mi  nous  Coal Beech  Creek. 

Clearfield  A  Jefferson  Cambria  A  Clearfield. 

CTeveland  Col  inn  bus  Cin.  A  Ind Cleveland  Cin.  Chic.  A  8t.  Louis. 

develand  l.oraln  A  Wheeling Baltimore  A  Ohio. 

Cleveland  Terminal  A  Valley Baltimore  A  Ohio. 

Coal  A  Iron  Ry  Weal  \ 'a.  i  entral  A  Pittsburg. 

Colorado  Bridge  International  A  <  Ireat  Northern. 

Colon  llli     Southern  Railway. 

Columbian  HI.  Car  L  ght   d   Ria'ie.. Consol.  Kv.  EL  Lighting  A  Equip. 
Columbia  A  St    Lulls .    W.bash. 

Colnmbna  Connecting  A  Terminal.  .Norfolk  A  Western. 

Col  ii  mini-  A  ""In  iig  Valley Hocking  Valley. 

Columbus  A  Indianapolis  <  antral  .  Plttsb.  Cincinnati  Chic.  A  8t.  Louis. 
Col  i mi  bus  A  Toledo Hocking  Valley. 

Commercial  Union  Telegraph  Commercial  cable. 

Consolidated  Ice American  too. 

Consol.Kaii.  citvSmi-li'gA  Rcilu'g.  American  Smelting  A  Refining. 

illdated  Stone Ohio.,  Indlau.  a  Loolaville. 

Con  sum  era'  Uaa Peoples'  <  -as  l.  a  <  I,  (.Miscel.  Co's.) 

Continental  (  oal Hocking  Valley. 

Cur  nut  Klver Kan  Scott  A  Memphis, 

Dakota  Central Chicago  A    No  it  1 1   Western. 

Dakota  A  Greet  southern Chicago  Milwaukee  A  St.  I'aul. 

Missouri  K 

Danburj  A  Norwatt KewYort  New  Haven  A  Hartford. 

Danville  A  Grape  Cre*k Chicago  A  Baal  llllnola 

De  Banirleoen  Coal  A  Iron Tennessee  Coal  .V  Iron  (Miscel.) 

Delano  Lund U-hlgh  Valley. 

Denver  ConeolldefM)  oas Denver  Gas  A  Electric 

Dee  Moines  A  Minnesota  Chioago  A  North  Western. 

Detroit  Grand  Kapids  A  Western. ..  I'ei e  Marquette. 
Detroit  &  Lima  Northern Detroit  southern. 
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Detroit  Mackinac  A  Marquette See  Miscellaneous  Companies. 

DeTolt  Monroe  A  Toledo Lake  Shore  A  Michigan  Southern. 

Duluth  Short  Line Northern  Pacitio. 

Durham  A  Northern Seaboard  Air  Line. 

Dutchess  Countv Central  New  England  Railway. 

East  River  Gas New  Amsterdam  I 

East  Teiin.  Va.  A  Ga  Southern  Railway. 

Eastern  Equipment  Pere  Marquette. 

Eastern  of  Mass.  (also  East. of  N.  H.)  Boston  A  Maine. 

Eastern  of  Minnesota (ireat  Northern. 

La-ton  A  Amboy— EastOD  A  North. Lehigh  Valley. 

Edison  Eleo.  III.  of  Brooklyn Kings  Co   Blec  Light  A  Powec 

Edison  Elec   111.  of  N.  Y Consolidated  Gas  Co.  of  New  York. 

\xle  Li-Mit  A  Power Consol.  Rv.  Elec.  Light's  A  Etjulp. 

EUwoodShorl  Line Baltimore  &  Ohio. 

Klinira  State  Line Tioga  RR. 

i:i  Paso  A  Northeastern  RR New  Mexico  Railway  A  Coal. 

Equitable  (ias  Light  A  Fuel Peoples'  Oas  L.  A  0.  (Misoel.  Co's.) 

Equitable  (ias  Light  Co.  (N.  Y.) New  Amsterdam  Gas. 

Erie  A  Kalamazoo Lake  Shore  A  Michigan  Southern. 

Erie  A  Western  Transportation  Co.  Pennsylvania  RR 

Eureka  Springs  St.  Louis  A  North  Arkansas. 

European  A  North  American Maine  Central. 

\'.\  ni-\  Ule  Henderson  A  Nashville. .Louisville  A  Nashville. 
Evans\  ille  Terre  Haute  A  Chicago. Chioago  A  Eastern  Illinois. 

Fargo  A  Southern Chicago  Milwaukee  A  St.  PanL 

Federal  Steel Unitd  States  steel  Corporation. 

Flint  A  Pere  Marquete Pere  Marquette. 

Florida  Central  A  Peninsular Seaboard  Air  Line  Ry. 

Florida  southern 8avannah  Florida  A  Western. 

F->rt  Scott  Equipment Kansas  City  Ft.  Scott  A  Memphis. 

Fort  Smith  A  Van  Buren  Bridge 8t.  Louis  A  8an  Frai.oisoo. 

Fort  Worth  A  New  Orleans Houston  A  Texas  CentraL 

Fort  Worth  A  Rio  Grande St.  Louis  &  San  Francisco. 

Fremont  Elk  horn  A  Missouri  Val...  Chicago  A  North  Western. 

tteorgia  A  Alabama  Seaboard  Air  Line  Ry. 

Georgia  Carolina  A  Northern Seaboard  Air  Line  Ry. 

Georgia  Pacific  Southern  Railway. 

Grand  Rapids  Gas  Light American  Light  &  Traction. 

Grand  Rap.  Kalb.  A  Southeastern    Pere  Marqu  ttc. 

Grand  River  Valley Michigan  Central. 

Green  Bay  Winona  A  St.  Paul Green  Bay  A  Western. 

Gulf  &  Cnlcago Mobfle  Jackson  &  Kansas  City. 

Hancock  A  Calumet Mineral  Ringe. 

Hannibal  A  8t.  Joseph Chicago  Burlington  A  Qulrcy. 

Harlem  River  A  Portchester New  York  New  Haven  <s  Hartford.. 

Hastings  A  Dakota Chicago  Milwaukee  A  St.  Paul 

Hereford Maine  Cent ral. 

Hoboken  Ferry N.  Y.  A  Hobok.  Ferry  (Miscel.  Co's) 

Holly  Manufacturing  Oo International  Steam  Pump  Co 

Hoosler  Equipment ..Cincinnati  RichmonlA  Munole. 

Housatonlc New  York  New  Haven  A  Hartford. 

Hudson  <'oal Delaware  A  Hudson  Co. 

Huntington  A  Big  8andy Ohio  River. 

Hutchinson  A  Southern A tohison  Topeka  A  Santa  Fe. 

Hyde  Park  Gas People's  Gas  L.  A  C.  (Misoel.  Co's.) 

Imperial  Rolling  Stock    Canadian  Northern. 

Indiana  Bloomingtou  <s  Western... Peoria  A  Eastern. 

Indianapolis  Cin.  A  Lafayette Cleveland  Cin.  Chlo.  A  8t.  Louis. 

Indianapolis  Decatur  &  Western. ..  Cincinnati  Indianapolis  &  Western. 

Indianapolis  A  Louisville Chicago  Indianap.  &  Louisville. 

Indianapolis  A  8t.  Louis Cleveland  Cin.  Chlo.  A  8t.  Louis. 

Internatienal  Navigation International  Mercantile  Marine. 

Iowa  A  Dakota Chicago  Milwaukee  A  St.  Paul. 

Iowa  Falls  A  Sioux  City Dubuque  A  Sioux  city. 

Iowa  Minnesota  A  North  western..  Chicago  A  North  Western. 

Jackson  Lansing  A  Saginaw Michigan  Central. 

Jefferson  Clearfield  Coal  A  Iron —  Buffalo  Rochester  A  Pittsburg. 
Jefferson  Madison  A  Indianapolis.. Pittsburg  Cincinnati  Chic.  A  St.  L. 

Johnson  Co.  of  Pennsylvania. United  States  Steel  Corporation. 

Joliet  A  Chicago Chicago  A  Alton. 

Junction  A  Breakwater Delaware  Maryland  A  Virginia. 

Kalamazoo  Allegan  A  Gr.  Rapids.. Lake  Shore  A  Michigan  Southern. 

Kalamazoo  A  White  Pigeon Lake  Shore  A  Michigan  Southern. 

Kanawha  A  Hooking  Coal  A  Coko.H  >oklng  Valley. 

Kansas  City  Fort  Scott  A  Gulf Kansas  City  Fort  Scott  A  Memphis. 

Kansas  City  A  Memphis  Ry.  Brldge.Kan-as  city  Fort  Soott  A  Memphis. 

Kansas  City  A  Paoltlo Missouri  Kansas  A  Texas. 

Kansas  City  Pitts.  A  Gulf Kansas  Cit\  A  southern. 

Kansas  City  St.  J.  A  Co.  Bluffs Chioago  Burlington  A  Quincy. 

Kansas  City  St.  Louis  A  Chicago Chicago  A  Alton. 

Kansas  City  &  Missouri Kansas  City  Ft.  ScottA*  Memphis. 

Kansas  Pacific Union  Pacific. 

Kentucky  Central Loolaville  A  Nashville. 

Kentucky  Distilleries  AWarehouse.Distilling  Co.  of  Amerloa, 

Knox  A  Lincoln Maine  Central. 

Lake  Erie  A  Detroit  River Pere  Marquette. 

Lake  Superior  Consol.  Iron  Mines.  United  st*to<  Steel  Corporation. 

Lam -on  consol.  Store  Service American  Pneumatic  Service. 

Leamington  &  St.  dalr Canada  southern. 

1  A  New  York   Lehigh  Valley. 

Lehigh  A  Susquehanna  Lehigh  Coal  A  Navigation  (Miscel.) 

Lehigh  A  WilkesbarreCoal .Central  RR  of  New  Jersey. 

I/erov  A  Canev  Valley MlaSOUri  Pacific. 

Lexington  A    Frankfort Louisville  A  N.i-hv'le  (L.  0.  A  Lex.) 

Levi md  Line  International  Mercantile  Marine. 

Lincoln  A  Northwestern Chicago  Burlington  a  Quinoy. 

Lincoln  Park  A  charlotte Buffalo  Rochester  A  Pittsburg. 

Litchfield  A  Madison.. Chioago  Peoria  A  B1   Louis. 

Little  Rook  Bridge Chootaw  Oklahoma  A  (Jail 

Little  Rock. let.-  I, It tleR. Al't. Smith  Missouri  1'aeille. 

Long  Dock  Company Erie  RR. 

mdcitvA  Flushing Long  Island 

Louisiana  A  Missouri  River    Chicago  a  Alton. 

He  Cincinnati  A  l/OXlllgtnn. .  Louisville  A-    \  .-hvllle. 

Loolaville  A  Frankfort    Louisville   A  N  ishv.  — L.  C.  A  L«X. 

I,..uls\  ille  A  Nashville  Terminal    .    Louisville  A  Na-hville 

Loolaville  New  Albany  A  Chioago  .Chicago  lad  tana  (tolls  A  Louisville. 
Loulsi  iiie  New  Orleans  A  Texas    .  Illinois  Central  (Yasoo  A>  M.  v.; 

Louisville  Southern Southern  Railway. 

Badlaon  Qaa  a   Electric American  Light  A-  Traction.' 

Mahoning  Coal Lake  Shore  A  Michigan  So.  System. 

:  1  ithwest'n Colonization. Canadian  Paolflo. 

MaokatoA  New  Dim Chioago  A  North  Western. 

i  p  1  a  Phoenix .MarloopaA  Phoenix  A  salt  Rlv.  Val. 

•ia  A  North  Georgia Atlanta  Knoxvllle A  Northern. 

emer  Dook  At  Nav.Pere  Marquette. 

Marqnette  Houghton  A  Ontonagon  Duluth  South  Shore  A  Atlantic. 

opi>i Connecticut  a  Paasumpelo. 

it-  a  i/cxington Kentucky  Central.— Louie.  A  Nash.. 

MoKeeepori  a  Belle  Vernon Pltteb.MoKeesport  AYoughiogheny. 

Memphis  A  Charleston Southern  Railway. 

M phis  Equipment. Kansas  City  Memphis  A  lilrmlng'm.. 
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Merchants' Bridge Bt>  Loula  nTeroh'ta* Bridge  1'or   RU 

Menominee  River Chloago  A  North  Western. 

Metropolitan  i.ic\  i t . - < i Manhattan  i  lei .» t •-. l . 

Mexican  Eastern  Interooeanlo  of  Mexico. 

MM  la  ml  of  New  Jersey New  York  *  isquehanna  A  ^  i 

Midland  Terminal Denvi  c  A  Southwestern. 

Milwaukee  A   I  ikeW     oeba    i    ..Wisconsin  Central. 
Milwaukee  Lake  Shore  A  Western  .Chicago  A  North  Western. 

Milwaukee  A  Madison Chicago  &  North  Western. 

Milwaukee  A  Northern Chicago  Milwaukee  A  Bt  l'aul. 

Minneapolis  A  i >n in t ii Northern  Paolflo. 

Minneapolis  A  Pacific Minneap.  8t  P.  A  Ban  I 

Mlnneap  BaultSte.  Marie  A  Atl'tlc  Mlnneau.  m.  P.  i 
Minneapolis  Union,  Minn.  West  rn  Great  Northern. 

Minnesota  4  Chloago  A  Worth  Western 

Minnesota  A  South  Dakota Chloago  A  North  W<  stern 

i  |.|.i  River  Bridge Chicago  A  Alton. 

Missouri  Kai  tern Missouri  K 

MIbboui  i  Kxnsaa  A  Ok]  fas 

MImhoim-i  A  Western Bt  Louis  A  Ban  Frani 

Mobile  A  Baj  Bhore    Mobile  a  Ohio. 

Monongahebi  Rlvei   BR Baltimore  A  Ohio. 

"Monon   Route" .Chicago  Indianapolis  &  Louisville 

Montana  Centra]  Oreat  Northern. 

Montauk  I  BR Long  Island 

MonU  Canal..  Lehigh  Valley. 

Mount  Morris  Electric  Light Cone*  lldated  Gas  of  New  fork. 

Mt.  Vernon  * Iberrj  Col   Duck.. United  States  Ootton  Duck. 

Mutual  Fuel  Gas People'^  Gas  Light  A  Coke, 

ikel  Beaoh  BB  New  fork  New  Saves  A  Hartford 

.  A  Sheffield Louisville  A  Nashville 

Nashville  A  Knoxvllle Tennessee  Central. 

National  Cordage Standard  Rope  a  rwine. 

National  Electric Philadelphia  Electric 

National  Llnsi  edOll \ i  nan   Li  U  seed. 

National  .starch Corn  Products. 

National  Steel   United  Stat  rporallon. 

Lehigh  Valley. 

National  Tube  United  States  Steel  Corporation. 

Nebraska Chloago  Burlington  A  ljulnoy. 

New  Amsterdam  Gas    ....         ....Consolidated  Gas  oJ  New  York. 

New. i  altsvllle Baltimore  A  Ohio. 

New  B  Canadian  Paolflo, 

NewburgANew  York i  rle  RR 

New  Haven  A  Derby Now  York  Now  Haven  A  Hartford. 

New  Haven  New  York  New  Haven  A  Hartford. 

Neil  .ii  i  •  .  Mni  la  mi New  York  Susquehanna  A  W< 

New  Jersey  Southern      <  Central  ol  Niw  Jersey. 

loans  Mobile  a  Texas Louis.  A  Nash.  (N.O.A  Mobile  Dh  .) 

Newport  A  Biobford Connecticut  A  Pasaumpslo. 

New  Yoik  Bay  Extension .Long  Island 

New  York  BlSOUit    National  Biscuit 

York  A  Brooklyn  Ferry Brooklyn  I  I 

New  York  Elevated Manhattan  Elevated. 

New  York  a  i  '  •• Erie  BB. 

N.  Y  Gas  Eleo   Lt    Heat  A  Power. .Consolidated  Oae  of  New  York. 

NewYoikii  Corn  Products. 

Now  York  Lake  Erie  A  Western Erie  BB. 

Now  York  Mutual  Gas  Consolidated  Gas  of  New  York. 

New  York  A  Now  England Now  England  BB, 

New  York  A  Northern Now  York  A  Putnam, 

New  York  Pennsylvania  A  oiilo Erie  Kit 

ork  Providence  A  Boston Now  York  Now  Haven  A  Hartford. 

N.  Y.  .'■  Electric N.Y  A  Queens  Eleo.  1      I 

New  York  A  Rockaway Long  island. 

Now  York  A  Wilkesbarre Coal Now  York  Susquehanna  A  West 

Chicago  Burlington  a  Qulnoy. 

Norfolk  a  Carolina  ktlantlo  Coast  Line  Bit 

Norfolk  Terminal  A  Trans portat'n. Chef  Ohio. 

Nortbampt  Lehigh  A  New  England. 

Northeastern  RR  ol  Bo.  Carolina.  Atllantlo  Coast  Line 

Northern  Alali a Southern  By. 

Northern  Illinois 

Nortl North  bhore. 

North  slum •  Canadian  Pa 

North  U  Isoonsin. Chic  Bt  Paul  Minn.  A  Omaha. 

Northern  California  Southern  Pacific  RR 

Northern  By.  of  Costa  Rica .1  it   (MisoeL. Companies.) 

North v  ■  nd  Trunk Grand  Drunk  Western. 

Northwestern  Union Chloago  A  North  Western. 

Ocean  Steamship Central  ol  ' 

Ogden  Gas  People  oke. 

Ogdensitui  oamplaln Rutland  B 

Ogdensburg  Terminal Butland  BR, 

Ohio  I  ml  i  ana  A  Western Peoria  A  Eastern. 

Ohio  A  Little  Kanawha    Baltimore  A  <  bio, 

Ohio  River  Baltimore  A  Ohio. 

Ohio  Southern Detroit  Southern. 

Ohio  A  w  eel  Virginia Hooking  Va 

Omaha  A  Grant  Smelting American  £  Ketlnlng. 

Ontario  A  Quebec Canadian  Paolflo, 

Oregon  Improvement Paolflo  Ooa  ft]  t'orap'es.) 

on  short  Line  A  Utah  Northern. Oregon  short  I 

Oswego  ,v  Rome Rome  W  atertown  A  Ogdensburg. 

Ottawa  No  ih.  in  v  Western Oanad  an  Paolflo 

Ottumwa  Cedar  Kails  A  St.  Paul Chloago  A  North  Western. 

Ozark  Eqtilpmi  nt  Kansas  City  Ft  Soott  A  Memphis, 

Pennsylvania  Mfg.  Light  A  Power.  Philadelphia  Eleotrlo, 

Pennsylvania  a  N.  Y.  i  anal Lehigh  valley. 

Pennsylvania  A  Nor  hwe.-tern Cambria  A  (  I  ear  field. 

Penobscot  Bhore  Line Maine  Central. 

ila  a    Atlantic Louisville  A  Nashville. 

Peoria  ^  Northwestern Chloago  A  North  We -tern. 

Petersburg        Ulan  tic  Coast  Line  BR 

Phlla.  Germanfn  A  chestnut  Hill  Connecting  By. 

Philadelphia  A  Reading Beading  Company. 

Phil.  Reading  A  New   Bins-land Central  New  Knglaud  Railway. 

Pittsburg  Cleveland  A  Toledo Baltimore  A  Ohio. 

Pittsburg  A  conneilsville Baltimore  A  Ohio. 

Ptttsloirg  .In  net  ion   Baltimore  A-  Ohio. 

Pittsburg  Newcastle  a  timore  A  Ohio. 

Pittsburg  Palnesi  llle  A  Falrpi  rt.  Baltlmoi  i  A  ( >h  o. 
Pittsburg  Hhenango  A  Lake  Erie...  Pittsburg  Bessemer  A  LaKe  Erie. 
iurg  A  Western      .Baltimore  A  Ohio. 

Pleasant  Hill  A  \u>  Soto Kan  as  City  Clinton  A  Springfield. 

Pleasant  Valley  Coal .Denver  A  R 

Portland  A  Ogdensburg Maine  Central 

Portland  A  Rochester Boston  A  Maine. 

Portland  BaoO  A    Portsmouth Boston  A  Maine. 

Portsmouth  Croat  Falls  A  Conway  Boston  A  Maine. 

Postal  Telegraph  Cable Commercial  Crble. 

Pratt  .v  Whitney       Ntles  Bement  Pond  Co. 

Presoott*  Eastern  Santa  Fe  Prescott  A  Phrenlx. 

Princeton  A  Northwestern  Chicago  A  North  Western. 

Raleigh  ft  Augusta— £  oard  Air  Line. 

Ravenswrod  spencer  &  Glen vllle.. Ohio  River. 

Bepubliean  Valley Chloago  Burlington  A  Qulnoy 

Richmond  A  Danville Southern  B 

Richmond  .v  Petrsburg Atlantlo  Coast  Liue  RR 
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River  I  Pennaj  i . 

Roanoke  A  Air  Line 

Roohi  irv 

Rochester  \  Pittsburg  Coal  A  Iron 
Rutland-Canadian l:  mi. not. 

St.  Ch  Wabash. 

i  Igbt  &  Tract 

st.  Louis  Alton  A  Ten..  Haute  ...  llliuo 
st.  Louli    l 

dge  A  Tunnel •    Loula 

st.  L.  Oape  ■  »»us. 

Bt  Loula  Chi  Pa  Chios  -uts. 

is  Council  Bluffs  A  Oinaha...Wab 
tuls  Tron  Mount'n  A  Southern.. Missouri  P  m. 

\  I  ton. 
1  Ity  A  Northern...  Wabash. 
-t.  Louis  Kansas  A  Southwestern    >.  •••rn. 

ihom.i  .V  Southern.. 
st.  Louis  Southern I  Hi  mo*  Central  Bj 

St.  lauds  Wlehlta    . 

••81   l'aul" Chicago  Milwaukee  A  St  Paul 

St.  Pan]  A-  Duluth Northern  Pacific 

ml  Gaslight  a  •   •  rleai    Light  A  Traction. 

st.  Paul  Minneapolis  A  Manitoba. .  .Great  Northern. 

Bt  Paul  A  Pacific Great  Northern. 

Bt  Paul  A  sioux  citv  bonds Chic.  St  Paul  Minn.  A  Omaha. 

St.  l'aul  Stillwater  A   T.  F  Clue.  St.  Paul  M  i  un.  A-  Omaha. 

Sandusky  Mansfield  A  Newark Halt  i inure  ,v  Ohio. 

San  i  :  San  Joaquin  VaL. a tohlson  r  i" 

Saranao  A  Lake  Plaold    Chat  ke  Plaeld. 

Sail  It  St.  Marie  A  Smith  western Chle.  Bt  l'aul  Mimical,    .v  Omaha 

uah  Florida  A  Western Atlantic  Coa«t  Line  Kit. 

Soheneotady  A  Du  Del *w are  A  Hudson. 

Sohoylklll  River  East  side Baltimore  A  Ohio. 

seioio  Valley  A  New  England Norfolk  A  Western. 

■  ird  a  Roanoke Beaboard  \ir  Lb 

Atlantic  City. 

Seattle  A  Northern Pacttl 

Sherman   Denlaon  A  Dallas Missouri  K 

BhermanShj  .  Southern... Missouri  K 

Shore  Line N,  Y.  New  Hartford 

Guli  ..Atlantic  Coast  Line  BB 

sioux  ens  A  Nor.  BndS.  City  A  W. Oreat  Northern. 

sioux  City  a  Pacific  Chloago  A  North  Western. 

town  A  Port  Jefferson Long  island. 

I  southern Klmira  A  Lake  Ontario. 

south  Carolina  A  '  ■■  Southern  By  .Carolina  Division. 

Southeastern  A  81    I  Louisville  A  Nashville 

South'  r ii  Iowa         .Chicago  A  North  Weal 

southern  Minnesota Chicago  Milwaukee  A  Bt  Paul 

Southern  Pacific  ll ranch   Southern  Pacific  Of  California. 

Southwestern  Ark.  A  Indian  T<  r  ..Arkansas  Southwestern. 
Spartanburg  Union  A  Columbia,     southern  By.,  Carolina  Division. 

-pints  Distributing Distilling  <  O.  of  Amei 

Spokane  Falls  A  Northern  Great  Northern. 

standard  Distilling  A  Dist  rlbutlng.  Di-tilllng  CO.  Of  Amei 

Standard  Gas  ....    Consolldat 

stoiii.enville  A  Indiana Pittsburg  Cln.  Chlo.  A  Bt  J/ouis 

Stlllwai.  il Northern  Paolflo. 

Stockton  A  Copperopolla southern  Paolflo  of  California. 

Bturgls  Goshen  A  St  Louis Lake  shore  A  Michigan  southern. 

Sugar  Trust \ineriean  Sugar  Refining. 

Sumter  A  Wateree Southern  k>  ,  Carolina  iwvision. 

Bunbury  a  Brie Phlladelpa 

sleton  A  Wilkesbarre.  Pennsylvania. 

Bunbury  A  Lew  1st  own Penns]  Ivanla. 

Superior  Short   Line Chloago  Bt  Paul  Minn.  A  Omaha. 

Taylor*!  Falls  A  LakeSnpertoi Northern  Paelfle 

Tarklo  Valley Chicago  Burlington  a  Quh 

Terre  Haute  A  Southeastern  E\  ananlle  A  Indianapolis. 

u Mexican  National. 

ilioma       Missouri  K  xas. 

Toledo  Ann  Arbor  A  NO.  Michigan   Ann  Arbor  Kai! 

Toledo  -  m  City Toledo  St.  Louis  ,v  W<  stem. 

Toledo  ASprinfleld  .  Detroit  Southern. 

Toronto  Grey  A  Br Canadian  Paciile. 

Troy  a  Boston Fltohb 

Tunnel  Railroad  of  St  Louis Terminal  Ass'n  of  St  Louis. 

I  yroi.e  A  Cleartleld Camlirla  A  Clearfield. 

I  n Ion Northern  Central. 

Union  Padfic  Denver  A  Gulf Colorado  A  southern. 

Union  A  Loganaport Pittsburg  Ctncln.  Chloago  A  flu  i~ 

Union American  Tobacco. 

United  Eleo.  Lt  A  Power  of  N.  Y    ■ 

United  States  Cordage  Btaudard  Rope  A  TwInciMtec.Co's.). 

United  States  Hour  Milling Standard  M  llini{. 

United  -  ir  Reiluery National  Star  oh 

Upper  COOS Maine  Central. 

Utah  Central Denver  A  Kio  Grande. 

Utah  Fuel Denver  A  Rto  Grande. 

I'tah  Nov.  ACal ortLlne. 

Utah  A  Northern Oregon  short  Line. 

rtah  A  Paelfle Oregon  short  i 

UtloaA  Blaok  River Borne  Watertown  A  o^lenshurg. 

Valley  Ry.  of  Ohio. Cleveland  Terminal  A  Valley. 

Venice  A  Carondelet. Southern  Kail  v,iy 

Verdigris  VaL  [ndepend'i  Missouri  Pacific. 

Vlcksburg  A  Meridian \    .  Vlcksburg. 

Virginia  A  Southwestern  Ry Virginia  Iron  0  i 

**  v  No  nil  we- tern Houston  .V   lex  as  <Vutral  Rallw  «y 

Walker  Co West'ghouse  EL  ■ 

Ware  River Boston  A  Albany. 

Warwick  Valley Lehigh  A  Hud -on  River. 

Washington  <  duo  ,v  Western Southern 

Wellington  Grey  A  Bruce ..Canadian  Paolflo. 

Cheater  Pennsylv 

a  A  Atlantic    N  .  utanooga  A  St.  : 

a  Equipment 

Western  Minnesota  Northern  P  i 

Western  North  Carolina Southern  R 

'  d  Penns)  Ivanla Pennsj  Ivai 

Jersey West  Jen  "re. 

West  Virginia  A  Pittsburg Baltimore  A  Ohio. 

•  i  scon  sin  Chlo.  St  P-"il  M 

Wilkesbarre  N.Y  Susqui  .  rn. 

Wlllmar  A  Sioux  Falls Great  Northern. 

Wilmington  Columbia  I  Mne  RR 

W'l  n  A  Weldon    WUm  A  Newborn 

Winona  A  St.  Peter  I 

Wisconsin  .v  Minnesota pauy 

Wlaoonsln  Minnesota  A  Pacific Mini 

Ch..  lUl. 

Worthington.  Henry  R.  Co International  Steam  PunifOa 

York  A  Peacli  Bottom Maryland*  Pennsylvania 

.  Ohio  River Ohio  A  Little  Kanawha. 
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JMjlA    TO    HAlLHOAD    MORTGAGES 

Abstracts  of  railroad  mortgagee  published  in  the  Chronicle: 

Vol  Page. 
Atchison  Topeka  &  Santa  Fe  mtges.,  securing  prior  lien  gold 

4b,  doe  Oct.  l,  1925, andgca.M.g.,  U, due Oefc  1,1995  82  731 

Adjustment  mortgage,  geld  4a,  doe  July  1, 1995  89  739 

Buffalo  <Sr  Susquehanna  let  M.  5c,  gold,  of  1893,  dae  1918..  ">7  639 

Oembrla  A  Cleartteld  let  M  5e,  1991,  doe  1941  59  976 

Central  of  Georgia  Ry  eonaol  M.,:.~.  gold,  L895,  due  1945.  61  B78 

Central  RR.  .v  Hk.  Co.  of  (ia.  OoL  Trust  5a, due  Kay  l.  r.»;i7.  45  349 

Central  RK.  Co.  of  N.  J.  Gen.  M.  5ft,  due  July  1.  1987 45  402 

Central  Peolflo  let  ref.  gold  4a,  doe  Aug.  1, 1949 89  809 

30-year  gold3H>-<.  due  Aug.  1,  19  9 69  858 

Chesapeake  .V  Ohio  l-t  M.  •;-,  due. Inly  1,1908 45  54 

1st  M.  Peninsula  ext.  (is,  due  .Ian.  1,  191  1 45  55 

l-t  M.  extension,  Os,  due  June  1, 1922 45  55 

1st  consul.  M.  5a,  due  Hay  1,1939 49  147 

1st  consul,  on  Rich   d  AIL,  due  1989 51  144 

Id  eonaoLonBteh.de  AIL,  due  1989 51  144 

General  mortgage,  gold,  d^s,  due  Maroh  1, 1992  54  644 

Chicago  Burl,  .v  >.}.,  Nebraska  ext.  i-,  due  May  I,  1927 45  441 

Dlmoto  Division  S^ss,  dne  July  1, 1949 69  283 

Chicago  A  Erie  lat  and  income  mortgagee,  due  1982 51  911 

C.M.ASt.  P.,lstM.,Cblo,d  L.8ap'rdiT.5a,dae July  1,1921.  45  146 

1st  M.  (hie.  A:  Mo.  River  5s,  due  July  1,  192(1 45  213 

1st  M.  Chic.  A  Pacilic  lis,  due  Jan.  1,  1910 45  144 

let  M.  (Inc.  A-  Pacilic  Western  5a,  due  Jan.  1,  10'Jl 45  145 

OonaoL  Mart  7s,  due  July  1,  1905 45  85 

M.  Dakota  .V  (ireat  Southern  5s,  due  Jan.  1,  1916 45  213 

let  M.  Dubuque  6a,  due  July  1. 1920 45  1 11 

1st  m.  Fargo  A  Southern  6a,  doe  Jan.  l,  1924 45  212 

let  M.  Bastings  d  Dakota  ex  ten.  7s,  due  Jan.  1910 45  111 

1st  M.  Iowa  A-  Dakota  7s,  due  July  1,  1908 45  114 

1st  M.  LAorosse  d  Davenport  5s,  due  July  1, 1919 45  114 

let  M.  Mineral  Point  5s,  due  July  1,  1910 45  145 

1st  M.  Southern  Minn.  6s,  due  Jan.  1,  1910 45  114 

Terminal  Mort.  5a,  due  July  1,  1914 45  212 

1st  M.  Western  Union  (is,  due  July  1,  1909 45  114 

l-t  M    Wisconsin  A  Minn.  5s, due  July  1, 1921 45  145 

1st  M.  Wisconsin  Valley  6a,  due  July  i,  1920 45  145 

(.en.  ral  M.  bonds  of  1889.  due  1989 43  830 

Chicago  a  North  Western  gen  M  gold  bonds  (up  to  5  u.  o), 

Sue  Nor.  1,1987                --..' 65  1175 

Chic   R.  I.  &  Pac.  ven.  M.  gold  *b,  due  Jan.  1,  1988 66  522 

Olev.  Cin.Chie.  ASt.L.— Collat.  trust  St   L.Div.  4s,  due  1990.  52  42 

Denver  d  Rio  Grande  1st  Con.  M.  4s,  due  Jan.  1, 1936 47  228 

Improvement  M.  5s,  due  June  1, 1928 47  229 

Denver  Tramway  consol.  mort   (is,  due  Jan.  1,1910 52  354 

Duluth  South  Shore  &  At,  1st  M.  5s,  due  Jan.  1,  1937 45  274 

Erie  RR.  1st  consul,  mort,  securing  prior  lien  and  general 

mort.  bonds,  due  Jan.  1,1996  62  86 

Pott  Worth  d  Denver  City  1st  M.  69,  due  Dec.  1,  1921 45  440 

Georgia  Car.  &  North'n  1st  M.  5s,  due  July  1,  1929 49  239 

Ga.  80.  <fc  Fla.  (So.  Ry.  System)  1st  ML  5s.  g.  due  July  1, 1945.  61  429 

Houston  d  Texas  Central,  all  new  mortgages  of  1890 52  242 

Iowa  Central  1st  mortgage  5s  of  1888,  due  1938 49  582 

IlllnoW  Central— Lou.  Div.  &  Ter.  1st  M.  ^cld  3^i,  due 

July  1,1953     66  136 

8L  Louis  Div.  &  Term,  let  M.  gold  bonds  (3  to  4  p.  o.), 

due  July  I,   1951 66  133 

Lake  Erie  A  Western  1st  M.  5s,  due  Jan.  1,1937 46  45 

2dM.  5s,  due  July  1,  1941 54  444 

L8I1.&  M.  So.3"«p.c.  gold  bond  M.  of  '97,  duejune  1,1997.  64  1182 

Lehigh  Valley  of  New  York  1st  4^8,  due  July  1  1940 51  114 

Louisville  A  Nashville  Unified  mort.  4s,  due  July  1, 1940  ...  51  613 

Manhattan  Elevated  consol.  4s, due  April  1,1990 51  248 

Mexican  Central  consol.  M.  4s,  due  1911  and  1939 49  177 

Minn.  A;  St.  L.  1st  cons,  gold  5s  of  1894,  due  Nov.  1,  1934..  59  1145 

M.  Bt.  P.  i  B.  sic.  Marie  1st  Cons.  M.  5s,  due  July  1,1 938...  47  142 

1st  M.  Minn.  8.  Bte.  Marie  &  Atl.  5a,  due  Jan.  1,1926 45  243 

Minn.  apolir.StreetR'yconsol.mort.ofl890,dueJan. 15, 1919  52  356 

Mo.  Kan.  A:  Texas  Ry.  1st  M.  4s,  due  June  1,  1990 51  495 

2dM.  Is,  due  June  1  1990 51  495 

Missouri  Pacific  1st  Cons.  M.  (is,  due.  Nov.  1,  1920 47  287 

Mobile  A:  Ohio  General  M.  4a,  due  8ept.  1, 1938 47  83 

New  York  Chicago  A  St.  Louis  1st  M.  4s,  due  Oct.  1,  19:17..  45  541 

N.  Y.  Susquehanna  A-  West.  1st  mort.  5s,  duo  Aug.  1,  1940..  52  84 

Terminal  1st  M.  5s,  due  May  1,  1943 57  512 

Norfolk  A-  Western  By.  l-t  consol.  M.,  gold, 4s,  duo  1996...  (>l  376 

Northern  Par.  By.  prior  lien  M..  4s,  gold,  duo  Jan.  1,  1997..  (>3  1012 

General  lien  M.,  8a,  gold,  due  Jan.  1 ,  20 17. 63  1017 

Oregon  1:1  R.  a  Navigation eoneoL  mort.,  is,  due  1946 03  928 

Oregon  Bh<  rt  Line  4  p.  c.  and  partlts.  (fold  bonds,  duo  Aug. 

1.    '927         75  243 

Peoria  A  Eastern — O.  Ind.A  West.  1st  M.5a,  due  Apr.  1,1938.  47  201 

Consol.  1st  mortgage  la,  dne  April  1,  1940 51  246 

income  mortgage  bonds, dne  \  prU  1 ,  1990 51  247 

Phlla   elplna  A  Reading  Railway  mortgage,  daft  d  Nov.  18, 

1896,  foi  #30.000,000  of  gold  6a 61  618 

Pittsburg  A  Western  1st  M.  La,  due  July  1, 1917 45  439 

Beading  Company  and  Phlla.  d  Reading  Coal  d  Iron  Co. 

gen.  mort.,  gold,  Is.  due  Jan.  1 ,  1997 64  612 

Reading  Company  Voting  Trust  Agreement 

Jersey  Central  oollat.  trust  4a,  dne  Peb.  1,1951.    72  487 

Rio  Grande  Southern  Lat  mortgage,  due  July  l,  1940 64  166 

Uio  Grande  West  Lai  M.  is,  doe  July  l.  1989 

m.  P  m.  a-  M.  1st  M.  Mon.  ext.,  is.  due  June  1, 1937 45  342 

Pacific  1  \ ti  1.  i on  1st  mort. 4s, due  July  l.  1940 62 

e^an  Pran.  d  North  Pacific  1st  M  5s,  dne  Jan.  1,  L919* 48  241 

Bonthern  Pac  eoll  trust  gold  4a,  due  Aog.  1,  loin  37  859 

Two  Ilw-jcars  coll    tTOS     J  '■■-.  due  Dec  1,    L98*       ....  71  1.     i 

Soul  hern  Par.  01  (a  I.   l-t  DOnSOL  M.  of  L898,  due  l!t:l7 .7  li'l  1 

Southern  Ballwaj  1st  coos.  M.  Se,  due  July  1, 1994 58  7*:i 

&  Paetfle  1st  m.  5a,  due  June  1,  2000 47 

2d  m.  5s,  due  Deo,  l.  2000  

Toledo  Peoria  A  U  .    i.-rn   l-t   M  .  I -.  dm- ,Iul\   L,  1917 l»  24S 

Union  Pari  lie  1  si  lien  eonvert.  4s,  dne  Maj    .1911,  72  1084 

Virginia  Midland  general  M.  5s,  due  Maj  L.1988 

Wabash  1st  M.  5s,  due  May  1.1939. 49  2  ( 

2d  M.  5s,  due  Feb.  1, 1939    i!>  272 

Deb.  M.  (is,  ilue  July  1,1889           49  273 

Detroit  A  Chicago  Exten.  1st  M  5s.  due  Jul]  1,1941  54  1043 

Western  New  York  d  I'enn.  i -t  m.  5s,  due  Jan.  l,  19:17 47  108 

We*t  Hhoro  1st  M.  4s  of  lss!t,  due  Jiltil   42  1  7(i 


HAlLKOAD     AND    OTHER    MAI'S    IS    THIS 
8E0T/0N. 

The  railroad   maps   in  this  Section  and  maps  of  certain 

coal  companies'  properties  may  be  referred  to  easily  by  the 

index  below.     These  maps  are  prepared  with  much  care  1:1  the 

Chronicle  office,  and  are  intended  to  show  as  clearly  aa 

ible  the  precise  location  ot  the  various  railroads  represented 

and  their  strategic  position  in  commanding  business. 

MAP.  Paor. 

Adirondack.    See  Map  Delaware  &  Hudson 1366 

Atohleon  Topeka  d  Santa  Fe  Railway  System 1329 

Atlantic  (east  Line 1331 

Baltimore  d  Ohio    1333 

Bangor  d  Aroostook i:i36 

Buffalo  Rochester  d  I ". ttsburg 1 338 

Buffalo  d  Susquehanna  1340 

Buffalo  A  Susquehanna  Iron  Co 1469 

Canada  Southern.     See  New  York  Central 1414 

Central  Pacific.     See  Southern  Pacific 1 44S  1449 

Cent  ral  ot  C.  eorgia 1343 

Central  RR.  of  New  Jersey.     See  Philadelphia  d  Beading  Ry 1436 

Chesapeake  &  Ohio 1346 

Obloago  .v  Alton 1348 

Chicago  Burlington  d  Qulnoy 1350 

Chicago  Qreat  Western 1352 

Chicago  Iudlanapohs  &  Louisville 1354 

Chicago  .v  Northwestern  1357 

Chloago  Rock  [aland  .v  Paetfle,    use  Rock  Island  Company 1433 

Chicago  St.  Paul  d  Kansas  City.    See  Chloago  Great  western..     .  1352 
(hxtaw  Oklahoma  &  Gulf.     Se  Rock  Island  c  01  pauv.   ..   1432,1433 

Cincinnati  Hamilton  d  Dayton 1360 

Cincinnati  New  Orleans  &  Tares  Pacific.    Bee  Southern  Ry.1450,  1457 

Cleveland  Cincinnati  Chicago  <&  St.  Louis 13U2 

Colorado  Fuel  A  Don 1470 

Colorado  &  Son  hern 1364 

Delaware  d  Hudson 1366 

Delaware  Lackawanna  &  Western. .1368 

Den ver  d  Rio  < '•  rande 1 370 

Dubuque  A:  Sioux  City.     -See  Illinois  Central 13*5 

Brie  BR 1374 

Galveston  Harrieburg  d  San  Antonio.  See  Bouthem  Pacific.  1456,  1457 

(4 rand  Rapids  A-  Indiana.     Sec  Pennsylvania  RR 1425 

Great  Northern .' 1378,  1379 

Gulf  &  Ship  Island 1381 

Hocking  Vrtlle\ M 

Houston  A:  Texas  Central.    See  Southern  Pacilic  1448.  1449 

mineis  Central... J  385 

Iowa  Central  1x87 

Kanawha  A:  Michigan.     See,  Toledo  A:  Ohio  Central 1454 

Kansas  Olt]  Mexico  A  Orient 1388 

Kansas  City  Cut- r  Belt  A.  Electric 1390 

Kansas  Olty  Southern L301 

Lake  shore  d  Michigan  Southern.     See  New  York  Central 1414 

Lehigh   Valley 1394 

Louisiana  &  Arkansas 1396 

Louisville  d Nashville H98 

Mexican  Central 1401 

Mexican  International.     See  National  Ry.  of  Mexico 1410 

Michigan  Central.    See  New  York  Central 1414 

Minneapolis  d  St.  Louis 1403 

Missouri  Pacific     ..   ..   1406 

Mobile  &  Ohio.     fife  Southern  Ry.   1456,1457 

Nashville  Chattanooga  At  St.  Louis 1409 

National  RR.  of  Mexico         1410 

New  Mexico  Railway  A- Coal 1413 

New  York  Central  d  Hudson  River 1414 

New  York  Chicago  d  St.  Louis.     Set  New  York  Central 1414 

New  York  Ontario  d  Western 1416 

Norfolk  &  Western... 1417 

Northern  Pacific 1420,  1 421 

Oregon  Short  Line.    See  Union  Pacific 145S 

Pennsylvania 1425 

Pere   Maupiette 1427 

Philadelphia  d  Erie.     See  Pennsylvania  Railroad 1425 

Philadelphia  A  Reading  Railway 1436 

Pittsburg  Cincinnati  Chloago  d  Bt  Ixmis 1430 

Pittsburg  Fort  Wayne  A:  Chicago.    See  Pennsylvania  Railroad 1425 

Beading  Company  System 1436 

Rock  Island  Company .1432,1433 

Rio  Grande  Southern.     Srr  Denver  d  Rio  Grande 1370 

Rio  Grande  Wes'  ern.    See  Denver  A  Rio  Grande 1370 

St.  Louis  Alt  mpliis  &  Southeastern.     S  e  St.  Louis  &  San  Finn — 1410 

St.  Louis  d  San  Francisco 1440 

St.  Louis  Southwestern 1442 

Seaboard   Air   Line 14*4 

Southern  Indiana 1446 

Southern  Paciiic  Company 1448,  1  » 18 

Southern  Railway 1456,  1457 

Toledo  d  (duo  Central H  >4 

Union  Pacific 1458 

Wabash  Railroad 14*0 

Wisconsin  central 14C4 

/  .YD  EX  TO  IM P 0  R  TA  NT  EDI  TO  R I A  I. 

ARTICLES. 

Assessable  stocks  in  Philadelphia. —V.  70,  p.  1074. 

Qore  dOhlo  system  bonds  described.— Siippi  rhsnt  April,  l«96. 
Bonds,  Non  assenting,  Status  ol  In  Reorganisation  Without  Fore- 

-V.  <;  l.  p.  923,  1027. 
Bonds  (railroad)  of  one  company  secured  by  mortgage  of  another 
company  — V    60,  p.  731. 
Chicago  Burlington  &  Qulnoy  bonds,  etc..  described.— 80FPLBMKHT 

Oct..  1*96:  0 I,  |».  775. 

Collateral  trus)  mortgages.    Bcppli  mi  \r,  March.  1888. 
Convertible  bouds.— Boppi  1  mi  «rr,  Maroh,  18 

Cumulative  bonds  and  stock,  -snr.,  April.  issc,;  do.,  Sept.,  1888. 
Debenture  bonds.  -Scpplkmbnt.  March,  is:»n;  do..  April.  1«95. 
Dividends     Sec  explanation  "Our  Hupplements",CHBOi'.,V.55Ip.78o\ 
Dividends  ol  ic  u  companies  for  -oven  years,    sn-i-i...  Jan.,  1897. 
11  bonds      -1  1  ru.Mi.M.  Nov .,  1 ->•.■.! ;  do.,  October, 
ires  "i  new  railroad  mnrttcages.    Bupplrm  in  r,  sept..  1  s^1 
Guaranties.    Oukokici  61,603,649,695,812;    V   Sd, 

"BO. 

1  n< if  i.ond-..    -1  1  11  1  mini.  September,  1890. 

Phj  steal  coieiiu r railroads.    Chron.,  V. 60, p.  1081;  V.  61.  p. 9, 48. 

rrea  stocks  of  industrial  companies.— 81  ppi  i  mbrt,  May,  1893. 
Preferred  stocks  of  RR,  oouipanles.— Soppl.,  April,  1897;  also  V  64. 
p  B25.  955;  Oot,l»97;  tl<>  .  Apr..  1880;  do.,  -rp,,  1888;  V.  71,  p.  1143. 
v  ting  1  rusts.—  V  64,  p 

Bail]  oad  bonds  redeemable  before  maturity.  — srrri..,  Nov.,  1889. 
Refunding  bonds    see  "Possibilities  of  Saving  In  Refunding,"  etc.— 

CUKUKK  11.  V    64,  p.  492. 

sinking  I iimls  and  bonds  subjeot  to  call.— Sui'i-lement,  Oct.,  1895. 
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PAGES     1801     TO     1998    INCLUSIVE. 


FOR    INDEX    OF    COMPANIES 

See  pages  1992  to  1996. 

'We  have  no  extra  copies  of  this  Section. 


IsTo-v.    14,   1903. 


WILLIAM    B.    DANA     COMPANY,    PUBLISHERS, 

PINE  STREET,  corner  PEARL  STREET,  NEW  YORK. 

Entered  according  to  Act  of  Congress  in  the  year  1903. by  Wiluam  B.  Dana  Company,  in  Office  of  Librarian  o'  Congress,  Washington,  D.C. 
A  weekly  newspaper  entered  at  Poat  Offlce,  New  York,  as  seoond-class  matter-WiLLiAM  B.  Dana  Company.  Publishers,  79H  Pine  St..  N.  Y. 
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A.   N.   CHANDLER  &   CO., 

BANKERS, 

INVESTMENT   SECURITIES, 

The  Bourse,  PHILADELPHIA.  Farmers'  Bank  Building,  PITTSBURGH. 
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ALTERED   FORM   OF   SUPPLEMENT. 

Like  all  our  other  Supplements,  the  Street  R  wi.w.vy 
i  appears  now  in  altered  form.  The  cover 
is  white  instead  of  tinted,  the  word  "Supplement"  is  re- 
placed by  the  word  "Section,"  and  the  pages,  instead  of 
being  numbered  by  themselves,  run  continuously  with  the 
folios  in  the  Chronicle,  Fheae  changes  are  made  to 
conform  to  a  new  ruling  of  the  Post  Office  Department, 
u  fully  explained  in  our  issue  of  Sept.  5  L903,  pag 


Till:  PROBLEM  OF  EIGE  SPEEDS. 

Experiments  on  the  Berlin-Zossen   line   entered  upon 
a  new  series  in  September,  after  work   at   strengthening 

the  roadbed  and  track:  and  in  course  of  ten  days  the 
speed  was  gradually  pushi  <1  up  from  '.»(»  to  the  rate  of 
117  miles  an  hour.  At  the  higher  speeds  the  demand 
for  power  was  found  less  than  was  expected,  and  the 
'•Street  Railway  Journal"  argues  therefrom  that  a  train 
speed  of  101)  miles  or  even  more  is  not  1  dream,  but  a 
certainty  whenever  it  is  demanded.  Since  then  a  speed  oi 
13]  miles  has  been  reported  attained.  On  March  31  the 
o,~)  miles  between  Chicago  and  Elgin  was  covered  in 
34m.  39a.  running  time;  this  portion  of  the  line  crosses 
8  steam  roads,  5  trolleys  and  many  highways  and  st 
The  road — the  Aurora  Elgin  &  Chicago— is  on  private 
way,  was  built  for  thorough  work,  and  this  run  is  recur.! 
thus  far  in  this  country.  A  report  at  the  same  date  was 
that  the  steam  roads  parallel  with  this  had  forbidden 
racing,  which  had  been  common  and  would  be  into 
ing  except  for  the   more   frequent   stops   of  the  electric 


car,  w  liicii  always  left  the  steam  train  behind  on  a  straight 
run. 

Of  course  the  subject  of  speed  is  interesting  and   i 
Calcinating,  and   the   possibility    of  being   able  to    r» 
travel  at  an  hour  to  the   100   mill  (peculation 

as  to  the  consequences.     When  a  sufficiently  impel 

demand  arises  for  any  increase  of  speed,  i;  will  be  sup 
[died,  np  to  the  limit  of  physical  practicability;  it  is 
therefore  unnecessary  to  consider  anything  but  the  latter, 

and  the  subject  is  probably  an  electrical    one,    since   i:    is 

reasonably  -  '••  to  assume  that  the  steam  locomotiv< 
very  much  more  to  oiler  in  this  direction.      Indeed,   rail- 
road development  during  the  last  half  century    has    been 
far  more  marked  in    capacity    and  genera]    effectivi 
than  in  greater  average  speed. 

The  subject  has  its  danger-  in  advance  to  minds  of  an 
excitable  class.  Thus  Prof.  Albertsoii.  a  Dane,  whose 
invention  is  said  to  have  been  patented  here  and  abroad. 
proposes  300  miles  an  hour,  to  be  obtained  by  a  lot 
tive  of  one-horse  power.  Al  described  and  illustrated  in 
a  page  of  u  Harper's  Weekly,"  about  six  months  ago,  tke 
train  is  to  be  lifted  and  held  off  the  rails  by  magnets. 
coming  down  upon  its  wheels  only  when  the  magnetic 

turned  Off;  the  train  is  to  be  itself  B  brake  when  re- 
quired, as  more  lifting  power  will  press  it  hard  against 
the  under  side  of  the  rails.  The  heavier  the  train  tke 
Less  power  required  to  propel  it.  This  is  told  seriously. 
and  it  recalls  the  story  of  the  old  lady  who  explained  hen 
she  successfully  rode  o\er  a  weak  bridge  h\  iayii 

held  my  breath  and  bore  up.  and  I  don't  believe  I  weigh- 
a  pound.'" 

When  we  seek  the  causes  which  limit  motion,  we 
them   few   in   number.     Strictlj    speaking,   motion   is   ai 
natural  a  condition  as  rest,fbr  tl  •     . me  inertia  in  matter 
which  resists  starting  also   i  pping.     On  the  bi- 

cycle, frictional  resistance  is  almost  nil  and  does  n< 

with  speed;  the  pressure  required  to  turn  is  only  a 
few  pounrTs.  on  an  ideal  surface   like  that  of  the  ••  | 
to   Coney  Island;   nTore   rapid    h  would    not    fa- 

tigue, and  would  not  require  Bensibly  more 
oept  for  air  resistance,  which  at  limit 

Considering  the  train,  we  have    the    same    law  that  fric- 
tion does  not  depend  on  velocity  ;  and  and  curve 
are  eliminated  the  power-consumption   for 
must  be  only  that  required  by  air  n 
and   limitations  of  speed  on   the  water  are  well   known. 
Comparing  still  water  and  still  air,  the  train   has  an  ad- 
vantage over  the  ship  in  not  .  and  no; 
exceeding  its  driving  power  in 
it  moves;  but  the                                                    "lit  obet 
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like  laws  in  bi  ipt  tliar  one  is  highly  elastic 

while  the  other  is  almost  completely  non  elastic.  The  ship 
has  also  to  overcome  the  resistance  of  both  air  and  water. 
When  we  turn  from  the  physical  laws  which  concern 
the  power  consumed  in  high  speeds,  we  come  to  other 
considerations  that  are  included  in  any  attempt  to  make 
them  practical.  These  can  bo  briefly  stated.  The 
question  of  headway  and  a  clear  track  hears  directly  mi 
the  feasibility  of  operating  fast  trains  on  the  same  track 
with  others,  and  recalls  that  the  Pennsylvania  withdrew 
its  20-honr  train  tor  the  announced  reason  ol  interference 

with  the  general  schedule.  Next,  such  speeds  as  are 
now  talked  of  will  require  abolition  of  grade  crossings 
and  this  means  readjustment  of  line  with  respect  to 
highways  ami  the  streets  of  towns;  a  flying  train  must 
be  able  to  fly  clear.  Since  speed  is  one  factor  in  mo- 
mentum, the  pounding  upon  every  little  spot  of  irregu- 
larity increases  with  speed:  ami  since  it  will  always  be 
impossible  to  construct  and  maintain  track  and  rolling 
stock  quite  perfect,  the  shocks  and  strains  will  mount 
higher  and  the  margin  of  safety  will  diminish  as  speed 
increases —it  is  visionary  to  expect  otherwise.  Weight 
and  inertia  assist  keeping  a  train  on  the  rails,  and  it 
will  not  be  derailed,  at  any  speed,  until  some  cause  in- 
tervenes. But  the  possible  causes  of  derailment  are 
various;  for  instance,  a  curve  designed  tor  40  miles  an 
hour  would  not  be  safe  for  SO,  and  the  derailing  influ- 
ence which  might  be  overcome  at  the  one  speed  might 
not  be  at  the  other.  As  for  effects  of  simple  derailment, 
break  of  bridge  or  embankment,  or  of  collision,  high 
speeds  would  necessarily  increase  them. 

These  considerations  indicate  that  the  price  and  con- 
dition of  great  speeds  in  practice  must  be  a  special 
construction  which  shall  eliminate  some  of  the  present 
causes  of  mishap  and  minimize  the  effects  of  mishaps 
that  are  non-preventable.  The  mono  rail  plan — especially 
that  form  in  which  the  car  is  suspended,  or  (preferably) 
bestrides  the  rail  as  on  a  saddle — seems  to  offer  the  con- 
ditions. The  essence  of  this  is  one  rail  for  driving  and  a 
]nr:_re  portion  of  support,  and  guide  rails  lor  the  remain- 
der; and  as  the  wheels  on  at  least  one  pair  of  the  latter 
may  he  horizontal  or  inclined,  with  flanges  which  '-hook" 
under  the  rail,  it  is  clear  that  this  construction,  together 
with  the  bestriding  position  of  the  car,  would  make  leav- 
the  track  almost  impossible  in  any  circumstances.  A 
one  rail  track  would  escape  much  of  the  special  str. 
curves,  even  if  curves  were  not  eliminated;  morever,  an 
A-shaped  structure,  being  a  sort  of  modified  pyramid,  is 
the  form  best  suited  to  sustain  load  and  to  endure  (or  to 
reduce)  oscillation.  As  for  collision,  electric  driving 
makes  it  possible  to  extend  block-signaling  to  automati- 
cally cutting  ofll  the  power  at  the  entrance  of  an  occu- 
pied block,  Elevation  also  takes  the  road  out  of 
Interference  with  anything  else,  and  favors  construction 
informing  to  the  surface  instead  of  grading  it. 

High  speed  must  he  paid  for  in  some  way  or  ways  and 

ee     that  is  certain.     What  the  juice   will   he.  ami 

whether  it  is  financially  practicable,  we  do  not  assume  to 
any  more  than  to  predict    when    the    dream   or   the 

well-founded  expectation  (whichever  it  is)   will   be  real 
ized.    The  completion  of  the   Liverpool  &   Manchester 
road,  which  is  to  reduce  the  3U   miles   to  20  minutes 

(about  102  miles  an  hour)  and  is  in  construction,  will    he 

awaited  with  interest.  That  the  mono-rail  plan  is 
physically  practicable  we  feel  convinced;  but  for  its  husi- 

■  r  even    the    rate    of  speed    which    will   he 

found  attainable  on  the  whole,  we  express  no  opinion. 


THE    BURDEN   OF  7,'.  177/)  I)EYELOrm:\  T. 

From  time  to  time  mention  is  made  of  electric  roads 
which  in  every  respect  deserve  to  rank  as  railroads,  the 
most  important  of  them  differing  from  steam  roads  only 
in  the  mode  of  propulsion.  This  progressive  construc- 
tion is  most  interesting  and  important,  and  whither  it 
will  extend  does  not  yet  appear;  hut  it  relates  mostly  to 
entirely  new  roads.  It  may  not  he  unprofitable  to  re- 
call to  mind  some  id'  the  steps,  generally  forgotten  by 
most  persons  not  directly  concerned,  in  the  evolution  of 
street  railroads  proper. 

To  begin  with,  consider  the  car  as  a  whole.  When  elec- 
tricity was  hastily  substituted  for  the  horse,  motors  were 
put  on  the  small  single  truck  or  four-wheeled  car.  and  that 
went  careening  along,  each  pair  of  wheels  serving  alter- 
nately as  fulcrum.  As  it  was  soon  discovered  that  the 
power  was  ample  for  a  heavier  load  and  that  two  men 
could  just  as  well  manage  a  larger  car.  the  little  cars  and 
the  altered  horse-cars  had  to  go  and  the  8-whi 
double-track  one  came  in.  This  follows  the  American 
type  in  having  a  4-wheeled  truck  at  each  end;  but  it  has 
been  growing  longer  and  heavier  and  in  time  may  add 
the  third  pair  at  each  end,  as  it  has  already  added  the 
vestibule.  An  example  is  shown  in  a  cut  of  three  cars 
lately  shipped  on  the  same  day  from  works  in  Elizabeth, 
N.  J.  Xo.  1,  which  is  for  the  city  system  of  Bferida, 
Yucatan,  is  a  horse-car  of  the  old  type,  11  feet  long,  with 
30-inch  wheels,  and  weighing  4,500  pounds.  No.  2,  the 
standard  long  car  of  the  Xorth  Jersey  company,  is  Y.l 
feet  long,  with  doorless  vestibules;  has  S-33-mch  wheels, 
and  weighs  40,000  pounds.  Xo.  3,  running  on  the 
Aurora  Elgin  &  Chicago,  is  39 \  feet  long;  has  8'3G-inch 
wheels  on  0^-inch  axles,  and  weighs  74,325  pounds;  it 
has  vestibules  and  drop  platforms,  contains  smoking  and 
toilet  rooms,  has  two  trolley  poles,  and  is  driven  by  a 
,">00-horse  power  motor. 

The  first  motors  were  lacking  in  both  power  and 
speed,  and  the  enlarging  car  has  demanded  enlarging 
motors.  Brakes  have  been  made  more  powerful,  and 
the  larger  cars  are  equipped  with  an  air  s\  stem.  The 
light  rails  of  the  horse-car  were  unequal  to  the  pound- 
ing of  the  electric,  and  so  rails  have  been  growing 
heavier;  where  the  T-rail  is  used,  it  is  of  course  of  stand- 
ard size,  and  where  the  girder  rail  is  retained  (as  it  is  on 
street  roads  proper)  it  has  become  more  and  more  mas- 
sive, until  in  some  cases  its  weight  equals  the  heaviest 
in  any  railway  practice.  Crossings,  frogs,  switches, 
bonding,  and  every  other  part  which  makes  up  road  and 
track,  have  necessarily  grown  too;  proportion  must  be 
preserved,  and  to  make  one  part  of  a  piece  of  machinery 
more  massive  without  strengthening  the  rest  would  in- 
vite disaster.  Hence  power-plants  have  had  to  he  re- 
constructed. The  American  idea  is  that  there  must  he 
no  hesitation  in  throwing  aside  any  machine  or  pro 
however  costly  or  new,  if  economy  bj  a  change   will   pay 

interest  on  the  outlay.  Therefore,  engines,  boilers,  gen- 
erators, and  oilier  parts  of  power  plants,  have  keen 
Changed;   and   now    the   turbine,    which   seems  to   he   the 

coming  type,  maj  he  about  to  displace  the  time-honored 

reciprocating  engine. 

These  changes  are  quickly  told  in  summary,  but  would 

require  much  space  to  tell  in  detail.     Boilers  and  engines 

which  have  heroine  inadequate  in  one  line  of  work  may 

rviceable  in  another,  but  this  cannot  be  so  true  of 

Special  machinery.  The  old  horse  cars  and  the  first  (dec- 
tries  ha\  e  found  a  little  use  in  hv-nlaces.  as  the  old  staffs 
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eoachei  did;  some  linger  as  cobbler-shops,  owl  lunch  i 
and  the  like,  in  remote  aooks;   and  we   recall   ■-• 
which  hare  been  rendering  a  graciom  Berrice  on  a  play- 
ground  in  a  tenement  district  in  Brooklyn,  bat  mi 
them  must  have  gone  to  the  scrap-heap,  and  ao  must  con- 
siderable machinery  uhich  was  DOt  WOIO  out. 

Now  the  trolley  car  is  not    yet    thirteen    yean    old   in 

Brooklyn,  and  that  city  was  little  short  of  being  among 
the  first  to  adopt  it;  yet  we  may  say,  speaking  broadly, 
that  toil  new  system  lias  had  to  reconatrnct  itaelf  at 

times,  and  still  the  prOCCSS  is    not    ended.      Kcplao 

Of  irorn-OUt  plant,  in  any  bnainOll,   mult    be    co\t  red  in 

somewhere,  and  if  the  march  of  improvement  compels 
replacement sooner,  the  burden  Is  made  heavier.  But 
cot  even  a  corporation  can  work  any   necromancy  with 

figures  in  the  prosaic  matter  of  paying  its  bills;  it  Lb  sub- 
ject t"  the  same  m  making  both  ends  meet  as  is 
the  humbled  citizen;  it  must  keep  within  its  income 
somehow  or  break.  Allowing  that  better  service  builds 
it]'  settlement  along  the  line,  as  it  naturally  tends  to  do, 
the  mar- in  of  profit  out  of  a  fare  which  is  not  increased 
to  cover  the  improved  aerrice  remains  a   vital   question. 

It  is  easy  to  recall,  tor  instance,  when  the  fare  on  the 
elevated  roads  here,  on  much  shorter  distances,  WS 
cents,  and  now  one  can  go  from  the  Harlem  on  one  side 
to  Brom  Park  On  the  Other,  nearly  1'IJ,  miles,  lor  live 
cents.  Certainly  long  hauls  are  a  loss  and  burden  which 
the  short  ones  must  carry;  and  when  there  is  a  demand 
for  more  liberality  in  transfers  and  perhaps  for  a 
three  cent    fare,    it    is    only    just    to    consider    the    other 

side  of  the  case.  Reversion  to  the  old  service  would 
not  be  tolerated,  and  steady  improvement  is  exp< 

but  it  is  QOt  shown  thai   I  are  reduced  or  likely  to 

he  reduced;  on  tho  contrary,  labor  joins  the  traveling 
public  in  wanting  more.  For  example,  the  "Amalga- 
mated  Association"  recently  proposed  to  a  company  a 

contract  like  this:  the  company  was  to  accept  the  Associ- 
ation as  median.-  with  its  employees,  to  give  it  ••full  power 

t"  adjust  all  differences. "'  and  in  case  of  disagreement  to 
order  arbitration  at  once;  any  complaint  of  an  employee 
must  be  made  to  the  Association,  in  writing,  but  if  the 
latter,  (<  r  infraction  of  any  of  its-  own  rules,  suspended  a 
member,  the  company   must   suspend  him  SOOJ   all  motor- 

iio'i.  and  conductors  must  be  members;  ami  so  on  in  much 
detail  as  to  the  management  of  the  company's  business, 

in    return    for    which    the    Association    agreed   to  do — 

nothing    in    particular.      As    for   a    three  cent    fare,   how 

many     concerns     could     ha\e    receipts     cut      forty     per- 

without    decrease    in    expenses,   and    keep    out    of 

bankrupt! 
The  subject  is  worth  thinking  over,  in  the  capacil 

citizen  and  also  in  that  of  investor.  Is  it  not  time  the 
common  notion  about  corporations  was  revised — par- 
ticularly the  notion  that  a  corporation  can  do  anything 
which  the  law  requires  of  it;  that,  however  difficult  or 
financially  impossible,  it  can  do  the  thing  if  it  must! 
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ami  service  equal  to  those  do  ■  am,  sleep- 

ing cars  will  be  generally  run  over   th<  f 

course  ;    at    pieM  lit,  the    idea  of    a    Bll 
electric    road    seems    incoii - riioi;  -,    ami     may    even 

ridiculous.     Bui  on  second  thought  it  will  do!  appes 

especially  when    the    explanation   is    given  thai    the  runs 
proposed    are  of  moderate    length.       1  he    man  who 
gO    between   cities    75  to  1~><>  miles  apart    niu-t  now 
Several  hours  out  of  the  day  OX  alts   break  up   his  n; 
reel  if  he  makes  the  journey  at  night,  because  it  is  DOl 

enough  to  ooeupj  the  entire  night     La 

going  between  New  York  and  Boston,  the  passenger  who 

hires  his  berth  can    occupy  it  at    the  usual    hour  ot 

ingj   but  this    compel-,  him    to  stay  in  the    station,  which 

is  not  wholly  pleasant,  especially  in  summer.     Uoi 

this  provide   for   travel    between    the    nearer    places 
mentioned,  and    the    theorj   is  that    people  will    prefi 

pass  the  night  in  a  comfortable  electric  car  rather 

take  a  part  of  it  for  a  foster  run  by  >team.  There  are  a 
number  ol    cities   separated    by  such    moderate    distam   - 

and  having  a  considerable  travel  between  them,  and 
theory  is  to  be  tested. 

A   company  organized  in  Indianapolis  for  the  purp.    i 
is  having  experimental  cars  built.     These  have  at  the 

ends  smoking  and  toilet  rooms,  and  the  main  portion 

serve  as  a  parlor  car  by  day  and  a  compartment  sleeper 

by  night.      By   day    each   section,  which   can   be   open   OT 
closed   as   desired,   has   two   revolving  chairs,   the    up]. 
berth  being  turned  up  out  of  the  way  as  usual;   at    nigh) 
the  cushions   from   the  seats  and   backs  of  the  chairs  are 
used  for  the  lower  berth.     The  partitions  are  of  the  same 
material  and  work  in  the  same  manner  as  the  top  of  a  roll- 
top  desk;  they  are  disposed  of  by  moving  do  w  n  iutead  of  up. 
going OUt  of  sight  into  a  -pace;  that  is  provided  in  tie 
floor,  which  is  made  double  Cor  the   purpose.      The  berths 
are  L'T  inches  wide,  with    L5   inches  of  space  tor  dressing 
between  berth  and  aisle.     Tho  sections  are  to  be  <» 
in.  X  3  it.  6   in.      The   cars  are   to   be   ."><;   ft.    I    in.    long, 
carrying  a  cowcatcher,  and  provided  with  four  L50  I 
power  motors,  capable  of  60  or  more  miles  an  hour.    The 
smoking    room    is    to    have    electric,    lighters;    the    ladies' 
toilet   is   to  have   electric   curling  irons;   the   main 
partment  is  to   have  electric  fans,   and   each  section  is  to 
have  electric  heaters,  under  control  of  the  occupant. 
The    company    expects    to    conduct    the     bnsinec 
methods  similar  to  those  of  sleeping-car  companies   now 
operating.      Ohio  and  Indiana    are    to    be    the    field 
tried,  and  the  first  runs  were  to    be    between    Columbus 

and  Indianapolis,  but  one  subway  on  that  line   will  not 

permit  a  car  of  this  size  to  pass,  ami  so  the  beginning 
may  be  made  elsewhere.  1  he  result  of  this  additional 
step  in  the  "paralleling"  process  will  be  awaited  with 
inter. 


Street   Railways. 


SECURITIES    AND    REPORTS. 


This  is  one  of  our  four  Supplements.  In  using  the  series  it  is  to  be  remembered  that  they  are  inter-dependent 
jublications,  complete  only  as  a  whole.  If  utilized  together,  and  with  the  fresh  items  of  news  the  Chronicle  contains  from 
vreek  to  we»>k,  the  investor  will  have  all  the  information  he  needs  in  seeking  a  safe  and  remunerative  lodgment  for  his  money 

Street  Railways  forcibly  illustrate  this  inter-dependence.  Such  roads  obviously  rely  for  their  income,  and  therefore  IB 
great  part  for  the  value  of  their  securities,  upon  the  population  and  activity  of  the  country  they  serve.  Hence  constant 
reference  to  our  STATS  and  City  SUPPLEMENT  will  be  found  necessary  by  those  wishing  to  purchase  the  stocks  and  bonds  of 
street  roads.  Population,  assessed  valuation,  tax  rate,  total  debts  of  the  counties,  cities  and  minor  municipalities  are  given  at 
length  in  that  publication,  every  one  of  which  items  is  an  essential  fact  contributing  more  or  less  to  any  correct  estimate  of 
the  amount  of  suburban  travel  a  given  road  commands. 

The  Abbreviations  used  in  our  Street  Railway  statements  will  be  found  explained  in  a  table  immediately  following  the 
last  statement  in  this  Supplement. 

A  full  Index  which  shows  where  each  railway  will  be  found  is  also  given  on  the  closing  pages. 


AKRON,  OHIO. 

AKRON-ALLIANCE  CONNECTING  RY.-To 
l>e  a  trolley  ro;td. 

Incorporated  in  Ohio  in  1902. 

Stocks  &  BONDS—         Date.    Interest.    Outstanding.         Maturity. 

Stock,  ii2,0oo.ooo  <*100) Nommal.  

let    limit.,  82, 000.000  >    1903    5     J-D    None  Nov., '03    May  1,  1923 

($1,000) c  )     Eastern  Trust  Co.,  New  York.  Trustee. 

Bonds— No  siuklng  fund  and  bonds  are  not  subject  to  call. 

Road— Is  to  extend  from  Akron  to  Alliance,  30  miles,  ■with  a  branch 
from  Mogadon  to  Barberton,  7  miles,  and  a  probable  extension  fr  in 
Alliance  CO  Bast  Liverpool,  4  <  miles.  Total.  80  miles.  Standard  gauge 
Road  under  construction,  and  expected  to  be  completed  in  1904.— V 
76,  p.  1247. 

NORTHERN  OHIO  TRACTION  &  LIGHT 
CO  —Trolley. 

Organization — Incorporated  in  Ohio  as  successor  in  Dec,  1902,  to 
the  North,  Ohio  Traction  Co.,  having  exohanged  its  securities  for  the 
common  and  preferred  stock  of  the  latter  per  terms  in  V.  75,  p.  733. 
It  is  one  of  the  Everett-Moore  properties. 

Stock  &  BONDS—  Date.    Interest.     Outstanding.       Maturity 

Common    stock,  $7,500,-  )  ~.~  .nn  nnn 

000  (par  $100)     ........  \ $6,500,000  

Aa^^o\*1000»?morW1895     5g.M&8  300,000     Sept.1,1915 

Svers  27? Ses     ..  5  Interestat  CeDtral  Tr- c°-  N-  Y.,  trustee. 
M^hdhinTroA    mnft  „    (1899         5  g.  J. -J.  2,700,000     Julyl.1919 

S£n.»n  Ao<T  ?Ji" nnn\    Si  S  Int.  at  Central  Trust   Jo. ,  N.  Y.,  trustee;  or 

iM.ooo.ooo  ($1,000).. .c  I  Dlme  savings  A  Banking  Co.,  Cleveland. 
Northern  Ohio  Traetion  A  >  1H0 3     4&5gJ-J    2.750,000     Jan.  1,1933 

Lightlstconsol.  ($1,000)  >Int.  at  Savings  &  Tr.  Co.,  Cleveland,  trus- 
il  gold,  $7,500,000.        .  .c*  )     tee.  or  at  First  Nat.  Bank,  New  York. 

Bonds— Of  the  $3,000,000  Northern  Ohio  Traetion  bonds.  $300,000 
are  reserved  to  retire  the  Ak.  Bed.  A  Clev.  gen.  mtge.  of  1895.  Bonds 
listed  on  Phila.  8tock  Exchange  in  Oot..  1901. 

r  Of  the  $7,500,000  No.  Ohio  Trac  A  Light  consols.,  $3,000,000  are 
reserved  to  retire  the  No.  Ohio  Trac.  bonds,  and  $1,750,000  are  held  for 
future  requirements;  $1,000,000  are  5s,  all  outstanding;  the  rest  4s. 

Plant— Operates  95  miles  of  track,  including  the  Akron  A  Cuya- 
hoga Falls  Kapld  Transit.  Extends  from  Cleveland  to  Akron,  and 
from  Cuyahoga  l-'alls  thro'igh  Akron  to  Barberton,  and  to  Kent  and 
Ravenna.  Rails,  50,  56,  70  and  80  lb.  T  and  73-lb.  girder,  standard 
gauge;  operates  126  cars  in  all.  Also  embraces  electric-light  systems 
of  Akron  and  Barberton. 

Latest  Earnings— For  9  months  endlngSept.  SO: 

Gross.  Net  Fixed  thgs.      fturplus. 

1903 $666,302       $304,852      $199,665      $104,6^7 

1902 551,899         247,761         153,298  94,463 

REPORT— Years  ending  Dec.  31  for  the  old  Nor.  Ohio  Traction  Co.: 

Calendar  Gross  Net  Fixed 

year—  etmings.        earnings.         charges.         Surplu* 

1902 $745,044       9884,251        9155,068        $179,183 

1901 617.011  266,166  136,161  130.005 

OFFICER*— President,!!.  A.  Everett,  Cleveland.  Ohio;  1st  Vlce-Prbsl 
dent,  wul  Christy;  2d  Vice-President  and  (ien  Manager,  rims  Currie 
Akron;  Treasurer  J.  B.  Nutt, Cleveland;  Secretary,  c.  F.  Moore,  Akron, 
i  tanersJ  offices,  Akron.— V.  76,  p.  48.  102,  865. 


ALBANY,    N.  Y. 

UNITED    TRACTION.-A  trolley  road. 
Organization.  Deo.  80, 1899,  as  a  consolidation  of  the 

Albanj    B  tared  In   1863],  the  Watervllet  Turnpike  and  BR 

[phartered  In  l  231  and  the  Troy  Olty  By.  [chartered  Jan.  81, 18661. 
s. ,  v  89,  p.  1 147.  1800;  V.  70.  p.  77.  Basoontracl  with  Hudson  River 
Power  i  .in  Co.  hi   Meohanlcvtlle  for  supply  of  power.    V. 

69,  ji. 

Ha-  traffic  agreement  with  Albany  a-  Hudson  Railway  A  Power 
Co.,  the  Hudson  Valley  By.  Oo.  and  the  Boheneotady  By.  Oo.,  by  which 

d  an   entranoe  Into  Albany ;  also  with  the 
eotadj  Railway  Oo.,  the  Hudson  Valley  By.  Co.  and  the  Troy    . 

■  ,. i  Ry.  Co.,  allowing  their  cars  to  enter  Troj   over  the  u.  T. 

i  •<>  '■  track. 

Hi.-  Cohoec  City  Ry.  has  been  operated  since  .Ian.  1,  1903.  That  ro»d 
w  in  Moid  under  foredoHiirr  J  one  83,  1903,  the  personal  property  being 
bougbl  ted  fraction  Oo.  and  the  real  estate   and  frs 

Including  traeks,  etc.,  being  sold  to  Patriot  i 
■r.iiii/.  ition  oommtttee.    The  United  Traction  Oo.  held  *si,300  of  t ho 
t  and  2d  mortgage  boo 

Stock"  &  Bonds—  Date.     Interest,    Outstanding.   L<uf  div.,  cts. 

Mt;;;;o'lKll'1()0'*^00, 1  ""V«i%°* 

1 6,600 )    1901     l'iig .  M.-N         577,000    May  1*?  1919 

Kold  ($1.000) r$  Int.  at  Nat.  Commercial  Rank,  Albany. 

Loans  pay.  June  80....     1903 §215.000 

ito  rf«— The  above  debentures  may  be  eaUed  al  my  time  on  three 
months  '  'ate  for  the  unexpired  '.rni 

tulated  In  standard  Interest  tables."    v\7S  p  1118, 


SECUBJTIE8  OF  OLD  ALBANY   RAILWAY. 

Stock  &  Bonds—  Date.     Interest.    Outstanding. 

1st  Mortgage 1865 

4th  Mortgage 1880 

5th  Mortgage 1888 

Consol.  M.  ($500,000),)  1890 


5J.-J. 
6  M.-8. 
5  M.-8. 
5  c  J.-J. 


$29,000 
11.HO0 
32,000 

428,000 


Maturity. 
Jan.  1,  1905 
Mch.  1,  1905 
Sept.  1,  1913 
Jan.    1, 1930 


0'  gold  $1,000) $  Interest  at  Central  Trust  Co.,  New  York. 


1897       5g.J.-D. 


496,000    June  1,  1947 


$350,000 
150.000 


May  1, 1919 
May  1,1919 


Gen.  M.  8750.000,  gold. 

Leased  tine  securities— 
Wat.  T.  A  RR.— 

1st  M.  int.  guar 1889      6  M.  -  N. 

2nd  M.,  p.  <fc  i.  guar.     .    1890      6  M.  -  N. 

The  Ubanv  Ry  general  mortgage  of  1897  was  for  $750,000,  of  whioh 
$496,000  has  been  issued  and  $251,000  reserved. 

8ECORITIE8  OF  OLD  TROT  CITY    RAILWAY. 

Date.        Interest.        Outstaiid'g  Maturity. 

Troy  City  1st  con.M.,)  1892       5  g.  A-0       $2,000,000       Oct.    1,1942 

g., $2,000.000.. o*«fcr  S  Interest  paid  by  Trustee,  <  Antral  Trust  Co.,  N.Y. 

In  addition  to  the  foregoing  there  are  $168,300  of  Troy  City  deben- 
tures due  on  May  1,  19o4. 

The  Troy  City  leased  roads  include  Troy  A  Cohoes,  stook  $50,000. 
dividends  under  lease  7  per  cent;  Lansinglmrg  A  Cohoes,  stook 
$15,000,  dividends  under  lease,  7  p.  c;  Troy  A  Lansinglmrg,  stook 
$700,000,  owned  by  Troy  City  Ry. ;  total,  $765,000.  The  Waterford  A 
Cohoes  RR,,  $25,000  stock,  receives  7  p.  o.  yearly  under  lease. 

Dividends— First  quarterly  dividend,  1M  per  cent,  was  paid  May 
1,  19o0;  same  rate  since  up  to  and  including  Nov.,  1P03. 

Road— Operates  773i  miles  of  track.  Lines  conneots  Albany,  Troy, 
Cohoes,  Rensselaer,  Watervllet,  Lanslnglmrg,  (ireen  Island,  Water- 
ford,  etc.  Has  405  cars,  including  14  snow  plows,  6  sweepers  and 
15  service  oars.    Carries  express  and  light  freight. 

Annual  Report— Years  ending  June  30th.    Report  in  V.  77,  p.  767 


1903.  1902. 

Gross earns.$l,60   .090 $1 ,461 .892 

Net 529,242        456,975 

Other inco  .         18,215         17.716 
Netinoome.      547.457       474,691 


1903.  1902. 

Interest $2)1,151     $198,327 

Tax.ren'ls.etc  84,987  73,769 
Dividends  ,r>"(  249,997  249,991 
Balance def.  1,678  def.47.396 


Latest  Earnings— United  Traction— Three  months  to  Sept.  30. 

3  mos. —  Gross.  Net.  Oth.  Inc.       Churges.      Surplus. 

1903 $435  860        $156,134       $13,445       $76,148         $93,431 

1902  3k«,201  134,463         28,434  1,597  91,300 

OFFICERS— Chairman  of  Board,  Robert  C.  Pruyn;  President,  John 
W.  MoNamara,  Albany;  Vice-President,  Francis  N.  Mann  Jr.,  Troy; 
Sec,  Chas.  G.  Cleminshaw,  Troy;  Treas.,  James  McCredle,  Albany; 
Supt..  Edgar  S.  Fassett;  Supt.  Express  and  Freight,  John  W.  Gibuey. 
Prluelpalottlce,  Albany.-V.  73,  p.  614,  844,  1113;  V.  76,  p.  664;  V. 
77,p.  767. 

ALEXANDRIA,  VA. 

WASHINGTON  ALEXANDRIA  &  MT.  VER- 
NON RY-  Underground  trolley  In  Washington;  overnead  outside 

Stock   &   BONDS—  Date.    Interest.    Ouistand'g  I>it.<tMatur. 

Stock.  $500,000  (par  $501 $500,000  Aug  Jj,'03.2% 

1st  mort.,  $750,000.  gold..      1895  5  g.  F.-A.        700.000    Aug.  1.  1925 

Interest  at  Heal  Estate  Trust  Co.  of  Philadelphia,  trustee. 

Dividends.— On  sTtib.  1,  1903,  2  per  cent  was  paid  and  2  p.  o.  was 
agalu  paid  on  Aug.  15.  1903. 

Earnings-- For  the  year  ending  May  31,  1903,  gross,  $221,655;  net, 
alter  taxes.  $84,736;  interest  and  rentals,  $46,500;  balauce,  surplus, 
$38,236. 

Road.— Operates  from  Washington,  I).  0.,  (13HiSt.  A  Pennsylvania 
Ave.)  to  ML  Vernon.  17  mile*;  extensions  to  Arlington  Cemetery  and 
Rosslyn,  Va.,  etc.,  fl  miles;  total  track,  25  miles;  girder  and  T  rails. 

Officers.— President,  Cliirence  P.  King;  secretary,  Frank  K.  Hippie; 
Treasurer,  J.  K.  8warts;  Supt,  J  Oolrin.  oitice,  Alexandria,  Va.,  and 
Washington  D.  C.-V.  74,  p.  1198;  V   77,  p,  408. 


ALLENTOWN,  PA. 

LEHIGH  VALLEY  TRACTION-A  trolley  road. 

in  March,  1903,  defaulted  In  rental  of  the  Easton  Consolidated  Elee- 
trlc  <  ii  ami  on  ii  nds  of  the  Philadelphia  A  Lehigh  Valley  Traction 
Oo.  in  May.1903  Robt.  E  Wright,  O.  m  Bates  and  (;>•<>"  w.  Norrls 
.  i > |>< > 1 1 1 1 1  c i  reoelvers.  Later,  permission  was  granted  to  issue 
$i  iO.ooo  reoelvers'  certificates  with  winch  to  pay  Interesl  due  June  l 
on  the  Lehigh  Valley  Traction  Oo.  4  per  cent  bonds,  in  October, 
it  was  itated  by  the  management  that  all  coupon*  and  rentals  to  that 
dstt!  bad  been  paid,  \\  nil  theexoeptlon  of  the  March,  1903,  oonpon  of, 
the  Phil*.  A  Leo  Val,  Tract.  <'o.  bunds,  the  thnr  for  payment  of  which 
had  i n  extended  to  M,ir.  l,  L904.    Tat  September,  iihu,  coupons 

of  those  bonds  were  paid  in  due  course. 

Organization.— originally  ohartered  in  Pennsylvania  Feb.  8, 1893. 
All  the  lines  In  and  around  allentown  were  on  Oct.  81,  1899.  merged 
Llso  owns  a  majority  of  the  stook  <>r  the  Allentown 
Kiectric  Light  \-  Power  Co.,  whloh  oomptny  It  leases  at  an  annual 
rtntalof  %  on  Its  $150,000  pref.  stook,  I'h-  latter  company  in  turn 
leases  the  Bethlehem  Bleo  Lighl  Co.  and  the  south  Bethlehem  Elec. 
Light  Co.;  tin  citi/eus'  Light  &  Power  Oo.  of  Blal  ngton  and  the  Pen 

Arg.\  le  Klee    Light  Co.     Own-  Kit  lers^  llle  Hotel  ( 'onip,  my  and  Park. 

;  sases.  -The  Bethlehem  &  Nazareth  Bt  By.  and  the  Coplay  Egypt  A 
Irontou  8t.  By.  are  leased. 


Nov.,  L903. 


STREET  RAILWAYS. 
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On  Deo.  1.  1900,  leased  the  Easton  Consolidated  Kl.-ctrlo  Co.     V.  71, 
p.  1067.    In  January,  1901,  leased  for  999  yearn  tli  I   Elee* 

rlo  Street  Ky..  running  from  Bangor,  Pa.,  to  Naaareth,  Pa.  ami  the 

Allentown  ASlatlnirton   .Street    By.  of  33  miles   extending  from  Alien 
town  to  Hlatiiiirtnti.  Pa. 

Owns  all  the  stock  and  guarantee!  th  «  bonda  of  the  Philadelphia  A 

Lohlgh    Valley-   Traction   Co.,  I  .   Ine  from  Allentown  l<>  Pliila 

delphla     Bee  ciiur.Mt  i.i  ,  v.  73,  v.  581      in  Bepfc.   1901,  acquired 
majority  of  the  capital  stock  of  the  Qnakertown  traction  Oo. 
Stock  &  Bonds—  Date.      Interest,    OutstanePg.       Maturity. 

Stock,-                                   Ji50 Q.— J.  $2,500.1)00        8eet.it. 

Btook.pf., 8500,i  00<850) 7 >  (l00  Fflb  -oj  i\% 

deem,  at  par.    -i-,ooo  reo..  oj.i*?, 

000,000)1899     lg.JAD  3.(XK),000    Dee.  It  1929 

1,000,  gold  s  Int.  at  Ciuar.  Truf 

Na/.  St.  By.  atook •     5  p.  o.  guar. 

Honds ft  150.OO0         

Allen. A  Slat  .,k.  ) 


1st  M 

81,000) 

ed  at  no o" 

Slate  Belt   Electrli 

let  M.  guar 


J  AD       $240,000    5%  guar. 

1900    4g..JAI>  S00.000    Dec  1,1930 

intereel 

Lehigh  Valley  Trust  &  Safe  Deposit  Co., 
Allentown,  Tru.-tec. 

J  AD       $360,000    3»4%guar. 

....    5g.JAI>         B60.000    Jim. 
oanbecal'datVlOat  105  (Trustee,  Lehigh  Val.  Tr  ..  Co. 

Maoumrle  i  80,000        

ttork  and  bonds    In  April,  1903,  converted  9500,000  ol  the  98.000, 

union  stock  into  .per  ecu  I  cum.  pref.,  proceeds  being  employed 
m  .  to  I>"  I  mount    now   out 

ooo.    Any  oral]  bonda  ol  Leh.  val.  Tr.ic    laane  ma  emed  at 

notice.     Llatod  July,  1901,  OH  Phllu.  Stock  Exoh. 
DlVIDENOS—  First  dlv.  on  common  slot  k  of  1  per  cent  fM  paid  Jh]  f, 

Ddl  p  &  quarterly  after  thai  up  to  ami  Including  April,  L903, 
but  none  since.  Pref .  stock  waa  a  new  laene In  1902  and  1H  p.  6  paid 
quarterly  up  to  and  Including  Keh.,  1903.    Nonesluoe. 

ROAD-  Controls  all  electric  lines  in  Lehigh  Valley  from  Slatlngtnn  to 

Baaton,  Pa.    Operates  197  miles  of  track  fof  winch  147*10  mllea  of 

leased  lines,  Including  the  Kaston  Consol.  Electric);  the  Qnakertown 
Traction  Co.  and  the  1'hila  it  Lehigh  Valley  Gauge.  4  feet  8»a  Inches; 
60,  70  and  90  II).  T  and  girder  rails.    OperuteH  l."> ,  , 

Annual  REPORT.— l'<>r  year  ending  Deo.  31,  1902,  Including  lighting 

S hints,  »ro  net, $342,494;  Interest,  rentals,  taxi 

tvutends, .+;;  1 1.0S3;  deficit,  $1,588. 

Latpst  Earnings— From  Jan.  I  to  July  31  earned  gross,  $543,995 
In  190:.  128  in  1902. 

Officers— President.  Root,  B.  (bright,  Allento-wn,  Pa.;   Vloe-Pres't, 

L.  K  Johnson:  Secretary  and  Treasurer.  ('.  Iff,  Bates  ;  Allentown,  Pa. 
—V.  76,  p.  598,  65  i.  705,  973,  1030,  li!li;  V.  77,  p.  1 17.  511. 

(1)  EASTON  CONSOLIDATED  ELECTRIC— 

On  Dec.  1,1900,  was  leased  to  Lehigh  Valley  Traction  for  999  years, 
at  10  percent  on  amount  paid  l»i  on  atook,  equal  to  8p  e.  on  par 
V.  71,  p.  1067.  To  provide  for  completion  of  construction 
work  under  way  at  time  of  lease,  the  Baaton  Co.  has  retained  pari  of 
the  dividends.  I'avmeii is  have  been:  July,  1900.  :>'■..  on  $10 paid  In; 
Kept..  1901,  and  Maroh  and  Sept.,  1903,  896  on  $15  paid  In;  March, 
1903  (paid  In  Jul} ),  and  Sept  .  1903,  r  ,  on  $15  paid  in 

Lehigh  Valley   Traction   defaulted    in    rental   payment   due    March 
1903,  hut  paid  same  in  July. 
Organization.— Consolidation  in  1899 of  the  Baaton TranaH  Co..  the 
Illuminating  Co.  of  Easton  and  the  Kaston  Palmers  Bethlehem. 
Incorporated  in  New  Jersej  Marcli  11,1 

Stock  &  Bonds  Both  the  atook  and  the  collateral  trust  5a  were  In 
Jan.,  1900,  listed  on  the  Philadelphia  B1  nge. 

Date.     Interest.    Outstanding.      Maturity. 
Stock.  81,1 "'00.000;  pur.  $50    ...  MAS    30%  paid  in.       see  text. 

nil  trust,  g..  o.*  1,-)  1899    Sg.M&N       872,000        May  1,1949 
300,000  t$l,000.  *:>00).  I      Int.  at  (iirard  Tmat  Co.  (Phil),  trn- 
1899    5       A     o       800,1  1933 

Subject  to  call  at  103  In  1897  and  redeem, 
after  Oct.   l,   1902.     Intereel  a; 
Trust  Co..  Easton,  Pa..  Trustee. 
1881     8       A-O        $60,000       Apr.  1,1941 
i  k.  Tr.  A  S.  Dop.  Co.  (Soranton),  trustee 
Easton      A       Bethlehem)  189  60,0i  0       Aug.  1,1924 

Transit  Co.  Bonda \ "&P.WllbnrTr.Oo.,trnstee;  red. aft  \ugl,,04 

Baaton  Palmer  A  Bethle- <  1898    5      JAJ       200,000    Deo.  SI,  1918 

tg.,  $300,000  (Int.  at  D  Tr.  Co..  X.  V.,  tr  HI 

Under  the  lease  to  Leh.  Valley  Trae.  int.  on  eoL  'rust  issue  1b  guaran- 
teed hy  indorsement.  V.  73,  p.  1816,  The  bonda  have  no  sink,  fond,  and 

are  not  subject  to  call,  or  the  total  laane  of  $1  120,000  Isre- 

to  take  up  the  $300,000   Easton  Tr  nail   bonds,  $60,001 
Motor  bonda  '.  A  Beth.  Trans,  bonds.     Issue  Is  secured 

by  a  pledge  of  $298,850  tout  of  $800,000)  stock  of  the  Kast.  Trim-.  Co., 
It    of    12,322    shares)  of    Kdi-on    Illuminating  stock. 

1,902  shares  (out  of  2,400  shares)  of  Pennsylvania  Motor  etool 
$50  shares  (half  common  and  half  preferred,  being  the  entire  laane  of 
eacin  of  the  Easton  Palmer  4  Bethlehem  street  By.,  and  2,400  shares 
(out  of  2,500  shares)  of  Baaton  A  Bethlehem  Transit  stock. 

Road — Embraoea  the  entire  street-railway  ayatemof  Kaston,  South 
Easton  and  Philipsburg,  with  a  line  from  Kaston  to  Bethlehem  and 
South  Bethlehem;  total  track  43*67  miles. 

OFFICERS-I'reslder.t.  W.  Hinckle  Smith:  Bee.,  I  B.  Malthy;  Treas., 
A.  D.  Ohldaey.-  v.  78,  p.  t.4,  972,  1080  1848]  v.  77,  p.  148. 

(2)   PHILADELPHIA  A   LEHIGH   VALLEY  TBACriON. 

In  Maroh,  1903,  default  on  the  bonds  of  this  company  occurred  and  a 
protective  bondholders'  0  unmittae  was  appointed.    Bondboldi 
tended  time  of  payment  of  Maroh,  1903. coupon  until  March,  190  t    The 
Sept.,  1903,  coupon  was  paid  on  time.     In  May.  1903,  Bobl    B.  Wright, 
C  M.  Bates  and  Koht    W.  Leslie  were  appointed  rcc>  I 

Organization.— Incoiporated  Feh.  11,  1901.  Stock  all  owned  by 
Lehigh  Valley  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.       Maturity. 

Stock,  $2,500,000  (50)..  100      

1st   m  ".000)    1901    4g.M.-S.        1,933,000     Mar.  1,  1981 

(if l.i  00),  g..  guar.'c.  <      Int.  at  Guaranty  Tr.  Co. .New  York.  I 

Bonds  Bonda  can  be  called  at  105  at  any  time  upon  6  weeks' notice, 
and  are  guaranteed  by  the  Lehigh  Valley  Trae.  Co.      No  sinking  fund 

Road.- Allentown  to  Philadelphia,  ">•  miiee,  all  completed.  Kails 
90-lh.  T-    Opi  r*tes  15  double  and  10  single  truck  ears. 

Officers-- President,  F.  J.  Crilly;  sec  and  Treaa.,  CM.  Bates, 
Allentown,  Pa.— V.76,  p.  706.  973,  1031. 

(h)    QTAKERTOWN  TRACTION  CO. 

Organization— In  Aug.,  IPOI,  acquired  by  the  Philadelphia  A  Le- 
high Valley  Traction  Co.  through  purchase  of  the  majoiitv  of  Its 
capital  stock  of  $150,000.  In  Sept.,  1901,  stock  was  increased  to 
$300,000.  Chartered  Nov.  27.  1896,  tor  99  years,  and  municipal 
franchise  granted  Nov.  20, 1896,  In  perpetuity. 

Stock  &  Bonds—  Date.  Interest.  Ouistandina.  Maturity 

Stock,  $300,000  ($50) $300.000 

1st  mortgage,  $300,000,  gold  >  1901  5  g.  MS  :;n0,0OO  Sept.  1.1931 
($100  $200.  $500.$1.0i  0).o*  <  Gu  p.Al  byL.V  Trac.and  Phll.AL.V.Tr. 

Interest  at  Commonwealth  Tr.  Co..  Hairlsburg,  trustee. 

Can  be  called  alter  1  year  at  105  and  interest. 


raort, 

tOOO,  gold.  $200  A 
500 

Pa.  Motor  Co.  1st  M 


ROAD     Operatea  12»u  miles  of  tn  ck  and  form-  part  Of  'he  Phlla.  A  L. 
V.   Sjstem    to    1-1,5    ulelphla;  107  lb.  gird  0  lb  Trail. 

Officer-,  K.J.  Cull  Pi    isurer,  O.  M. 

Bates,  Allentown.— V   78,9.891,1  Oil 

ALLENTOWN    &    KUTZTOWN    TRACTION 

CO.-  A  trolley  1 

Organization    Incorporated    \  led  thO  Alien- 

ing llccn  <nr    20O    \...r-fioii    June   I 

0   1902,  based  foi  290   fears   1 
By.,  which  waa   Incorporated  on  J  tballne 

from  Kut/tow  n  to  Temple     Connects  with  Ui  wOo.  tracks 

from  Reading, thoa  forming  a  through  line  frou   Alh 

[tension  o(  3  mibs  from    ii  lanned 

under  name  of  Trexlertown  4k  Albortla  1 

STOCK  &.   BONOS—  Datf.     InlrrrH  Maturity. 

1,000,  r"'t>  1  

1st  in  0.  gold.  )    1900      B  g.  .1  .1 

and  $1,000     (Int.  at  Fidelity  Tru  »tee. 

Kutz.AHeotwood.il    . 

10, I.gnai  '•    "      •■■  '  Kl       

lsi    oonaoi  B  g.  J-J 

g.  (8500  ds  91,000)     cats  int  at Integ. Title]  Ph&a.,tnia. 

Konds-Ot  a)  of    new 

retire  prior   liens.      1  he   new    bond 

July  1.  191  7;  no    -inking    fund.     T  llr-t    mortgugu  bonds 

areaubject  to  call  at  any  time  after  July  1,  1910.  at  pur 

Earnings— For  fiscal  year  ending 
after  deducting  Interest  and  taxes 

Road— t'l'i'Mite-.  Sft  mllea  main  line,  2^  mllea  sldli  go-  total, 

Officers— iTistilent.  11   E.Ahrens,  Reading:  Ai-aatBeera, 

Man.  h  Chunk;  Ti •.  M.r..  W.  D.  Mohn;  Manager.  I.  8.  Ruth, 

Allentown.  -V.  75,  p.  1898;   V.  7...   : 


ALTON,    ILL. 

ALTON     LIGHT    &    TRACTION    GO- 
OrQanization— Is  a  consolidation  on  Aiiir.  10,  1903,  of  the  Alton  Rv. 
Gas  A  Electric  Co.  and  the  Alton  A-  K»st  Alton  By.  A  Power  CO.  V  7  7. 
p    1988      Kuriilslies  fas,  electricity,  steam  and   water  for    I i tr  1 1 1 ,    fuel, 
power  and  district  heating,  and  operates  parka  and  pleasure   n 

Stock  &  Bonds—         Dote.    Interest.    Outstanding.       Maturity. 

Common,    $500, 1.   $100 $1M).0<>0  

Prt. 5% en., 9500.000, 8100 -....         500  •■  

1    A  Tract.  Con.  M    /  1  9()3  5  g.,  A-O         l.SO.OOO  Oct.  1,1943 

$1 .1)110,000,      (91,000).    Int.  at  Centra]  Tr.  ('••  ,  Chicago,  Tru 

Subject  to  call )      at  First  National  Rank,  New  'Soik. 

Alton    Iinpr.n     A      0.3         1889        ,r>    '  19,000        Sept..  1904-'09 

l-t  M.,  our.925,000  s  Interest  at  Alton  Bavlnga  Bank. 
Alton  Kv.  A-  111.  1st  M.,  >  1895     B  g.  A  o  288,000  Oct.  1, 1915 

$250,000.  g., $1,000  (■'  \  Int    at  Manhattan  Trust,  New  York,  tl 
Alton   B  lc.iv>;)     5g    A-O         250,000  Oct.  1,1939 

Co.    mort.,   $500,000,  [-Int.  at  North  Amer.  Trust  Co..  N.  Y.,  truster 

($1,000).  gold c*  S      No  s.  f.;  bonds  can  not  be  called. 

«.-Of  the  $500,000  Alton  Ry.  (las  A  Hie.  t.  I  0.  bonds,  $250,000 
nrr  raaerved  for  prior  liens.  Of  the  Alton  Light  A  Traction  bonds  for 
$1,000,000,  $500,000  will  be  held  to  take  up  prior  llei.->. 

ROAD  AND  PROPERTY— Owns  18m.  of  single  track  equipped  w  11 
rhead  trolley,  and  laid  w  ith  B6,  60  and  70-Ib.T  n'1'1  girder  rails  - 
Alton,  Upper  Alton,  K    Alton  and  North  Alton.  Curs     IB  eleidri. 

cars.  Owna  " Book  Spring  Park"  of  22  acres,  with  lagoon,  pavilion 
and  green  houses  and  "  Athletic  Park"  of  5  acrfs.  with  track  and  ball 
grounds;  operatea  185  open  arc  and  7r>  enoloaed  are  llghtH,  12,000 
moandeaoeal  llghta  and  175  H.  P.  moton  ml  cai  aeity  75,000 

cubic   feet   per  day.    Heating  plant  capacity,  75,000  feet  of  radiation. 
Annual   Report— Figures  aro  for  fiscal   year  ending  June  30  and 
;  ne  old  Alton  Ry.  (ias  A  Electric  Co.  only. 

1903.  1902.  1901.  1900. 

Furn ings—  $  $ 

v 90,038  57    77,528  17    70,6«7  71     5H. 

Electric  Light  &  Power.. .IK. 

Other  earnings 33.902  24    24,967  78     19.7W4  52     11. 

Total 170,047  60  142,020  82  122,690  89    99,358  19 

Operating  expenses 90,367  6" 

Netearnlngs 79,680  00    66,217  13    58,607  62    48,906  37 

Legal  expcLs.  s,  Ac 3,917  04       1,54568       6,69643       1,47449 

Balance 75,7*2  96    64,67145    51,9    119    47.43188 

Taxes 4,835  60       4,54145       2,766  00       2,589  64 

70,927  36    60,130  00    4P.145  13    44.842  24 
Interest 25,000  00     25,20131     28,688  74     16.537  94 

Net  surplus 15,927  36     34,928  69     25,46139    28,304  30 

OFFICERS— President   and  Treasurer,  J.   F.   1'orter;     \  loe-Prealdent, 
O.  S.  Stowell;  Secretary,  0.  A.   Caldwell.     V.  75,  p.  548;   V.  77.  , 
1293.  _ 

ALTOONA,    PA. 

ALTOONA  &  LOGAN  VALLEY  ELECTRIC 
RAILWAY  -Acquired  bj  American  Railways  Co.,  which  eee 
under  Philadelphia. 

AMHERST,     MASS. 
AMHERST&  SUNDERLAND  STREET  RY- 

ORQANIZATION.  —  Chartered  In  1  -90.     Owtisand    operate-    16*3  mllea 

•track     The  extension  to  south  Badley,  -t   mllea,  connecting 

with  the  Holyoke  Street  By.,  waa  pnt  in  operation  on  July  12,  1902 

An  extension  to  Pelbain,  1  >a  miles,   waa  competed   early   In  1903. 

Stock  &  Bonds—  Date.       Interest.    OutstancVg.      Mmturtim. 

-120.0OO -  I o.-t.,  '02,2% 

l-t   lunrt     col,li*-.00.         "     1902        »8.J-J  '"     •'"'•  1.1922 

1st  mort..  gOi  .    T>ooi....  f      lnt  at  ,.-lr.t  Nltt.  H:l„k 

Bonds.—  Ponds  arc  subject  to  call  upon  10  da\  s   not 

Dividend-  of  2 P.O.  were  paid  October  1">.  190  1, April 20,  1901, Oct.  21, 

1901,  April  20,  lfl  .rnlnga 
from  operation  for  year  endii, 

-.   •  tc,   $5,790;  balance,   deficit,  $2.3   0.     I 
I>.  fowls;  vice  Hres  and  Treaa.,  M    \.l>    k     son;  clerk.  Cbaa  II.  Ed- 
wards; Supt  and  (ifu'i  Manager.   1.  H  wneelock.— v. 74, p.  98. 

AMSTERDAM.    N.    Y. 

AMSTERDAM    STREET  RR.-Thi*   road,   together 

with  the  Cuvadu'ta      lectric    By  .  jolldated   In   December, 

1902,  with  the  Ponda  Jo  «ee  statementof 
the  latter  in  bv-                    puemekt. 

ANDERSON,     IND. 

INDIANA  UNION  TRACTION- 

Incorporated  in  Indiana  on  June  ■>.  1903.  I  he  comoany  lease9  the 
Union  Traction  Company  of  Indiana  for  999  yeara,  guaranteeing  dlv- 
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ldends  frow'  July  1, 1903,  on  common etook  as  follows:  u-j  i»   o.  the 
r       Bar,  2  p.  o.  the  second  year,  -k>  p.  »•.  the  thl»d  war.   l  p.  o.  the 

fourth   year,  4  W  p.  0.   the  lifth   \ear.  5  p.  c.  tne  sixth  \"t-.r  5'..  i>.  0.  the 
sevemb  year  ami  «  yer  cent  the  eighth  ye.u  aim  thereafu  r. 

Stock  &  Bonos—  Date.      Interest.    Outstanding.    Maturity 

Stock,  95.000,000  

let  mortgage.  85, 000,000/  1903      5g,A-0    81,000,000  July  1.  1933 
"• ..  gold  ...o*j     Int.  a*  oin.nl  Trust  Co  .  Pull  a..  Trustee. 

t,  $4,000,000  are  reserved  for  extensions  ami  improTements, 
but  only  when  net  earnrnss  are  l*g  time*  Int.  ohargea  sinking  fund, 
l  u  p  &  jn-r  annnm  of  outstanding  bonds,  becomes  oper  itive  on  July 
1.  mot.  FiiiM-i  in  to  he  invested  in  tiit-  i>oud»  at  not  above  105  and  In- 
terest, hi  (1  bonds  may  be  drawn  tor  the  sinking  fund  >»t  thai  price,  but 
are  not  otherwise  subject  to  eaU  until  after  July  1, 1M08,  when  all 
may  be  redeem)  d  ;i    i  OS  and  interest  on  anj  mt«  resi  day. 

Preeldei  t  and  Gea.  M.r.,  (im.   k    McCulloob,   [ndtaoapolla;  vue- 
ii   c  >iiiiw.-ii,  andereon;  Secretary  A.  W.  Brady;  Trees.,  W.O. 
Sampson.  Monol*-;  Asst.oen.  Hgr.,  a.  L  Drum,  Indianapolis. 

Directors.  Oeo  K.  Mocuiioch.  H  C.  StUlwell,  A..  W  Brady,  A..  L- 
Drum  of  Indianapolis;  Randall  M  or  nan  and  J.  Lererlng  Jones  of  Phil 
adelphia  and  w.  K.  Bohoepfnf  Cincinnati.  >eneral  ofhoes  and  transfer 
ottiees,  Anderson,  Ind.-T.  76  p.  13(h).  1355,1407;  V.  77.  p .898. 

(     )    UNION    TRACTION    CO.    OF    IN  DIANA. -A   trolley   road. 

Some  of  the  parties  interested  In  the  Indianapolis  Street  Railroad 
are  also  Interested  In  the  Union  Traction  Co., but  thecompauies  them 
selves  are  distinct. 

Organization.—  Incorporated  in  1903  as  a  consolidation  of  the 
Union  Traction  Company  of  Indiana  (incorporated  on  June  21  1899), 
and  the  Indianapolis  Northern  Traction  Co.  (incorporated  In  April 
Through  consolidation  the  capital  was  increased  from  $5,000  - 
<>  'i  -I  000,000  com.  and  Sl.OOO.rtOO  pref  )  to  $8  500  000 -$1.000. OoO 
of  which  remains  prof.  The  additional  $3  500.000  common  wasolstri- 
bnted  to  Union  Traction  stockholders  in  the  shape  of  a  stork  dividend 
of  70  per  cent  V  76.  p  1302.  Leased  In  1903  to  the  newly  formed 
Indiana  Union  Traction  Co.  for  999  years.    8ee  terms  above 

STOCK  &  BONDS—  Date.    Interest.    Outst'd'g    Maturity. 

8t*k. $7,500,000.  common,  $100    $7,500,000     

Stock  pref.,  5  per  ct..  cum,) 

$1,000,(00  (+ldO).    Maybe!  .      0      i  ooo  000  2  >«  Ont   'OS 

retired  after  Dec.  15, 1910,  f     A    u     L000-000  ^Uct.,  03 

on  30  days'  notice j 

Anderson  Elco.   8c  1st  M.,  g.  )       1892    6*.  J  -  J       150,000  July  1 '12 

($1,000  each)  assumed o  S  Int.  at  Farm.  L.  AT.  Co.,  Trii8.,N.Y.C. 

°!w!S??j2f,l,10l6)  *"*  mOPtft  I       !897    6«.J-D       171,000  Deo.  1.-27 

Ir^Syert-tocrti.t-loS,    ^crPhuSfhil'tntslee^6  DeP08U 
denom.  $500  and  $1,000. . .  J     O0"  **hiiaaelpnia,  trustee. 

gom  (» t  ,ooo) o  ^  Mortgage  trustee,  Francis  A.  Palmer 

1st     gen.     inort.,    $5,000,000,  >        ,  QQQ      ,_    ts.t   jnrronnn   T„i».  i    mo 

ca!L<$1:uo.0):. .cannotc^ (  SK" cft/SA STy^Sivfe9 

Ind  Nor.  Trao.  1st  M..  $5,000,0      1902    5  g.  J&J  3,500.000  July  1.'32 

000,  (fold,  guar.  p.  and  1.,  by  >  Interest  at  Colonial   Trust   Co.,  New 

Union  Traction o*  )     York,  trustee. 

Stork  and  Bonds— Of  the  $5,000,000  gen'l  mort.,  $723,000  are  re- 
served for  underlying  bonds.  Common  and  pref.  stock  and  gen.  mtge. 
bonds  are  listed  on  Phila.  Stock  Exchange. 

DIVIDENDS.— Pref.  stock  dates  from  Jan.  1,1901.  First  div.  Oct.  1, 
1901  (for  nine  mos.,  Jan.  1.  to  Sept.  30),33i  p.  c;  Apr.  1, 1^02, 2^  p.  c; 
Oct.  1,  1902,  2Vg  p.  o.;  in  1903,  April,  2"ap.c;  Oot..  2>*  p.  e. 

ROAD— Besides  the  city  lines  In  Marion,  Anderson,  Munole  and  El- 
wood,  operates  an  interurban  road  from  Anderson  (via  Linwood, 
Alexandria,  Summitville,  Fairmount,  Jonesboro,  Gas  City  and  Soldiers' 
Home)  to  Marion,  with  a  branch  from  Alexandria  (via  Orestes  and 
Dundee)  to  Klwood,  also  an  Interurban  line  from  Muncie,  via  Vorks 
town,  Daleville.  Chesterlleld,  Anderson,  Pendleton.  Iugalls,  Forteville, 
McCordsvllle  and  Lawrence,  to  Indianapolis;  total  track  aggregates 
103  miles  of  interurban  and  50  miles  of  city  lines.  Provides  package 
freight  service  between  Indianapolis  and  Muncie.  and  also  between 
Anderson,  Marion  andElwood.  By  contract  until  Nov.,  1933,  oars  run 
over  tracks  of  Indianapolis  St.  Ry  In  Indianapolis. 

A  large  central  power  station,  with  necessary  storage  batteries  at 
Anderson,  operated  on  a  three-phase  system,  with  eight  sub-stations 
likewise  equipped  with  storage  batteries,  has  replaced  the  stations 
In  the  various  cities  and  towns. 

The  Indianapolis  Northern  Traction  Co.  before  consolidation  had  ac- 
quired the  franchises  of  the  Central  Traction  Co.  and  private  rights  of 
way  and  franchise  for  interurban  lines  from  Indianapolis  to  Kokomo 
by  way  of  NoblesviJle,  Tipton  and  other  points:  from  Kokomo  to 
Logansport:  from  Kokomo  to  Peru,  and  from  Tipton  to  Elwood.  at 
which  latter  point  connection  will  be  made  with  the  Union  Traotion  Co.. 
a  total  of  about  110  miles,  whloh.when  completed,  will  make  the  total 
mileage  of  the  consolidated  company  about  263  miles.  See  V.  77,  p. 
452,  for  report  as  to  lines  in  operation  and  expected  time  of  comple- 
tion. 

Equipment.- 85  open  and  closed  cars,  38  city  trailers,  31  interurban 
motor  and  7  trailers,  59  dump  and  other  cars,  4  work  motors,  &c,  2 
■now  plows  and  1  pile  driver. 

REPORT— The  lino  from  Anderson  to  Indianapolis  was  not  opened 
until  Jan.  1,  l'.iDl.  It  should  he  noted  that  the  reconstruction  of  the 
powerhouse  and  Lines  interfered  not  only  with  traffic  but  also  with 
tb«  economical  operation  of  the  road. 

Twelve  months  ending  Dec.  31. 

1902.  1901.  1900. 

dross  earnings  $962,266       $752,520         $117. (ilH 

Operating  ex pe.n«es 516.503  428,675  247,045 

">gs      $145,763        $329,845         $200..*71 

It,  sinking  fund,  taxes,  &c...    297,087  260,065  177,946 

Hnrplus     *$148,106  $69,780  $22,025 

•Out  of  toll,  181,484  was  paid  M dividend  (V-,)  on  pref.  stook. 
Latest  Earnings  —For  19o.'l  gross  earnings  for  9  months  to  Benl 

30,  *822.5oi,   against   $707,192    in  1902  — V.   76,    p.  43  1 .  763,  1 19  1, 

1302,  1409;  V.  77,  p.  90,  452. 

ANNISTON,    ALA. 

ANNISTON     ELECTRIC    &    GAS    CO- 
Oroanization-  Ineoi  ponit,  d  in    1899   under  New  Jersey  laws,  to 
take  over  the  Annlston  Electric  Co,  (operating  the  Noble  Street  line), 
and  the  Oxford   Lake  Line,  sold  at  foreclosure  August,  1 899;  alsoac 
nnlred  at  receiver'-  -ale  i  he  a  urn -ton  (;;(-  and  Light  Co    General  i  le 
trio  Co.  Interested. 

Stock  and  Bonds—  Dole,    tntsrsst.  OuUtandfa.     Maturity. 

Ptock,  -     .0, $100)  -     .ii  ooo 

rt.,  $300,000  ($100.  j      L899     5g.  J-D       289,000  Deo.  i,  1939 

>)  gold e*(  Int.  at  Bait.  Safe  Depl  A  Ti  Co., Trustee. 

Itu ml*.     Entire  Issue  may  DC  nailed  aft'T  0  years  at  105  and  accrued 

t.    Smktng futui of  1  percent   of  bonds  outstanding beoumei 

operative  on  Deo     i.   1905,  but  to  be  aralleble  for  bond  redemptions 

only  if  the  mi i n i  '.  i ■;, 1 1 ni it  he  edrantageouslj  employed  "for the  acqnj 

Bltlon  of  permanent  extensions  and  additions." 


Road— Operates  lo  miles  of  road  from  Aonlstor.  to  Oxford  Lake,  In- 
cluding 5  miles  of  track  on  city  streets. 

Officers.— I'ivs.,  James  O.  Carr;  Sec.  and  Treas.,  II.  M.  Fraucle, 
■tauv,  N.  V.;  Gen  Manager,  Howaiu  W.  .-extou,  Aumston.— 
V.  68,  p.  928;  V.  09,  p.  l&Z. 

ASHEVILLE,    N.    C. 

ASHEVILLE  STREET  RAILROAD- 

ORQANizaTION— In  1903  was  merged  with  the  A-heville  Electric 
Company,  which  In  turn  is  controlled  by  the  (Jeneral  Electric  Co. 
The  Asheville  Bleotrlc  own-  B24.000  of  the  $26,000  AshevUle  St. 
Ry.  bonds,  the  whole  874,000  of  Asheville  St.  RK.  bonds,  and  a  large 
majority  of  the  AshevUle  Bt,  Kit.  -tock.  The  Asheville  Eleotrlo  also 
owns  all  the  ca]>it.il  stock  (■►20.000)  and  bonds  ($20,000)  of  the  Inter- 
montane  Kv.  Co.  (4  cars  and  2*15  miles  of  track)  and  the  whole 
824,900  of' capital  stock  and  $35,000  bonds  of  the  Asheville  &  Hilt 
more  St  By.  At  Transportation  Co.,  owning  6  cars  and  operating  1*06 
miles  of  track. 

Road— Operates  6  92  miles  of  track,  including  sidings;  owns  17  cars. 
including  trailers. 

Officers— President,  J.  E.  Rankin,  Asheville;  Secretary  and  Treas- 
urer, II.  M.  Francis,  Schenectady,  NY. 

ASHLAND,     WIS. 

ASHLAND  LIGHT,  POWER  AND  STREET 
RAILWAY-A  trolley  road. 

Organization— Chartered  in  February,  1896,  as  successor  to  Ashland 
Lighting  ii  8treet  Ry.  Owns  exclusive  electric  light  and  gas  right*  in 
olty,  and  bonds  cover  lighting  plant.  General  Electric  Company  is 
interested. 

STOCK  &  BONDS—  Date.        Interest.    Outstand'g.        Maturity. 

Stock,  $300,000  ($100) $150,000       

1st  M.,  $150,000,  jrold  )  1896  5g.  J. -J.  104.000  Jan.  2,  1916 
($l,OOO),s.f.,red.l04.o  \  Interest  at  Old  Colony  Tr.  Co.,  Boston,  trustee. 

Earnings— For  year  ending  Dec.  31,  1902,  gross,  $70,151;  ne%, 
$17,194.     Road— Operates  6  miles  of  trolley  track. 

OFFICERS— Pres.,  O.  VV.  Harrison;  Sec  and  Treas.,  G.  F.  Merrill. 

ASHTABULA,   OHIO. 

ASHTABULA   RAPID  TRANSIT- 

ORQANIZATlON— Chartered  Oct.  7,  1890. 

STOCK  db  BONDS—        Date.        Interest.      Outstanding.     Maturity. 

Stock $150,000  

1st  M.,  $75,000,  gold,  <    1891        6  g.  J- J  75,000      July  1,  1911 

1,000 o*<fer  }lnt.  at  Central  Trust  Co.,  Trustee,  N.  Y.  City. 

Road — Operates  5  miles  of  track  on  5  miles  of  street. 

Officers— President,  F.  B.  Wagner;  Vice-Pres.,  F.  J  Wettach;  Treas. 
E.  W.  Savage. 

PENNSYLVANIA  &  OHIO  RY-A  trolley  road. 

ORGANIZATION— Incorporated  on  March  17,  1898.  Owns  and  ope- 
rates the  Conneaut  city  line,  3  miles,  and  has  built  westward  from 
Conneaut  to  KiogsviHe  and  Ashtabula.  14  miles,  and  south  from  Ash- 
tabula to  Jefferson,  10  miles.    Total,  27  miles. 

STOCK  &  BONDS—  Date.     Interest.       Outstand'g.    Maturity. 

Stock  (par  $100) ,$700,000)  $700  000 

1st  mortr$60O,000"goYd.C*.  1902     5  g.  J<feD  600,000  Mar.  15, 1922 

8500  each S  Int.atCitlzens'Sav.  &T  Co., ("lev. .Trustee. 

Jefferson  Division  (t 500)  (  5  g.  MAS  100  000  Mar.  15, 1922 

$100,000 <  Int.  at  Citizens' Sav  <feT.  Co.,  Clev, Trustee. 

Officers— President,  Thomas  McGovern,  Geneva;  Vice-Pres.    W.  F. 

Stanley.  Conneaut,  Ohio;  Treasurer.  A.  F.  Oalplu,  Jefferson;  Secretary, 

D.  (rowell,  Geneva;  Asst.  Treas.,  Frank  E.  Louoks,  Ashtabula.    Office 

at  Ashtabula.-  V.  74.  p.  478. 

ASTORIA  "  OREGON. 

ASTORIA  ELECTRIC  COM  PAN  Y--A  trolley  road. 

Organization— Incorporated  in  Oregon  March  12, 1901.  Charter 
perpetual.  Keorganizatlou  of  the  Astoria  Street  Ry..  sold  at  fore- 
closure on  July  2,  1900.  In  March,  1902,  acquired  the  West  Shore 
Mills  Co  electric  light  plant  and  also  the  Astoria  Gas  Light  Com- 
pany. Now  does  all  the  eleotrio  power,  electric  light  and  gas  busi- 
ness of  Astoria. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.     Maturity. 

Stock,  $300,000  ($100) $300,000     

1st  Mtge.,  $150.000 1902      6AO  137,000      Apr.  1,1922 

Road — Operates  5  miles  of  track.    Operates  6  cars. 

OFFICERS— President,  8.  J.  Mitchell,  Boston:  Vice-President,  S.  S. 
Gordon.  Astoria;  Secretary  and  Treasurer.  O.  N.  Hugglns,  Portland, 
Ore  ;  Supt.,  C.  A.  Coolidge. 

ATCHISON^   KANSAS. 

ATCHISON  RAILWAY,   LIGHT  &  POWER- 
Organization — Controls  electric  railway,  lighting  and  gas  proper- 
ties of  Atchison.   Successor  in  1895  to  tin*  Atchison   Railway,   Eleotrlo 
LU'litAr  Power  Co.    Attempt  to  unite  with  Atoh.  Water  Co  abandoned. 
STOCK  &  BONDS—                     Date.    Interest.   Outstanding.    Maturity. 
Stock,  $300,000,  par  $100 $300,000  

K  m'1'  Mid  '  +1  MOtal  Xl\  I      '  S9-">     rt  K-'IAJ         150.000  July  1.  1915 
Exeh.  Nat.*Bk!!  At,  luson   S  *nirte*,  Mercantile  Trust  (  o.,  New  York. 
ROAD— Operates  8^9  miles  of  track. 
Earnings— In  1902.  ^ross,  $97,328;    net,  $38,492.    In   1901,   gross, 

$90,463;    net,  888,082. 

Officers— President,  J.  P.  Fomeroys  Vloe-Preat,  w.  p.  waK^ener 

Treas..  U,  S.  Hetherlngton;  Bnpl  .«'.  M.  Marshall.— V.  72,  p.  626.  1278 

ATHENS,  GA. 

ATHENS   ELECTRIC  RAI  LW AY- A  trolley  road. 

ORGANIZATION—  Purchased    road    at    foreclosure    sale  in  June,  1894. 

New  charter  granted  June.  1898.  Baaoontraet  to  furnish  arc  lights 
to  city;  also  Incandescent  lamps  to  private  parties.  Unes  water  power 
tor  generating  electricity.  In  October.  1901,  purchased  the  property 
of  the  Tallaeaee  power  Co.,   wbloh  Nov.,  1902,  began  operating  two 

power  stations  driven  entirely  bj  Water  w  heels,  and  alloidimc  2,- 
280  hor-e  power. 

Stock  A.  Bonds—  Date.  Interest.    Outstanding.        Maturity. 

..  $50,000  f.  p.  $50,000  

1896  8g.  J.-J  16,000  July  1,1916 

'oiumbus  Savings  Bank, Colombo*!  Gift.,  trnrtee. 

[ntereal  ^it  (  oiumbus  or  Athens. 

New    1st  mortifiiLre. .    1901  (ii'.A  (I       $18\ooo  Oct.  1.  1931 

$40o.ooo(.ri,ooo).    [ntereal  at  Title  Guarantee  &  Trust  (<•  ,  Atlanta, 

gold o*  (      froatee,  or  old  Colony  Trust  Co.,  Hostou. 


1-t   inort.  $100,000 
0.  Kol'l  i$500) 


\<.\..  L903.] 


STREET   RAILWAYS. 


L899 


Bonds.—  Or  the  new  bonds  ci  in. ■  i-nr .  hut   no    I. 
called  on  and  after  Oct.   1,   1911,  ;u   LOO  ami  Interest;    $I6,< 
■erred  to  take  up  old  bonds;  remaining  $200,000  oan  onlj    i>.  I 

for  future  extensions  and  additions   lo  two  thirds  of  the  actual  cost. 

PLANT— Owns  7  miles  of  track;  1 1>  li ■ . .  804b.  ami  7o  lb. T  rails  and 
70-lb.  girder;  10  motor  cars;  lighting  and  power  plain,  2.250  h.  p. 
Will  build  8  miles  additional  track  to  Mitch.  Us  Bridge. 

Earnings— In  1902  oomblned  earning  ■ 

U7;  other  lno< ,  $452;  chai  ,$13,890      In 

1901   were  $39,729  gn  net 

Officers— Pneldent,  J.  Y.  Oaritners;   .  I    -   Holman, 

ii    Manager  and  Pur< 
Agent,  (.-.  i).  Planlgen.    Bnpi,  B.  M.  Hughes.— V.  73,  p,  1000,  1311. 


ATLANTA,  GA. 

l-npnlii'i-  n  Tributary  to  Street  l!<nhr<ti/,  1  ">0,000. 

GEORGIA  RAILWAY  &  ELECTRIC  CO- 

OrQANIZATION  —  Incorporated  In  Georgia  on  Jan.  28,  L902,  and  on 
Apr.  1.  l!M)i,  took  '.■■.mill  B]    .'.  .  the  All.n  i 

Trim,  i  'o  .tin-  ueorgla  Bleo.  Llgbt  <•<>  and  the  Atlanta  steam  Co 

fin-  entire  atreel  railway  .electric  light,  gas,  power  and  steam  neat- 
ug  Interests  of  A I  ant  a  and  button  County.    Bj  terms  of  the  ordinance 

onsolidatlon  the  conipani  paid  the  oitj  of  Allan' 
ox >n  in  o  isli,  and  agre<  a  to  pav  a  tax  on  gross  receipts  <>r  l  percent  for 
ears,  2  per  oent  for  the  next  20  yean  and:!  percent  there 
after,  'v.  7i,  p.  397,  72  .  Hae  contract  with  the  elty  for  street  ligiu- 
tlve  years  from  April  1, 1908,  at  $7fl  per  arc  per  annum.  In 
Oct.,  1802,  both  preferred  and  oommon  stuck  was  listed  on  Boston 
Stock 

In  June.  1903,  acquired  the  entire  capital  -I oi  I;  ($1 

rerred  and  $i,ol  1,628  oommon) of  tin-  Atlanta Oas  Light  Co., oomprts 
ingthi  is  of  Atlanta  and  vicinity,  bj  i  of  stock,  dol 

lar  for  doil.ir.     V    76,  p.    1406.     Through  tills  exchange  I'nited  <  las  I  m- 

provement  aequiri  mtlal  Interest  In  the  <.a.  Ry.  A  Baetrto. 

STOCK  &BONDS-        Date.        Interest.     Outttandina.            Maturity. 
-ioo) 90,014,600  

lion  en  111..  If  2  lOOOOODct  H    'D'l  1U«i 

OO  (par  S100).  s A4uu.uuuuct.i:>,  oj.i  4  b 

M  ,$]  l  OOO.-S1902  5g.J-J.        4,274,000  Jan.  1,1932 

000,  g.  s.  f.  («l,000).o-  I  Int.  at  Old  Colony  Tr.  Co..  Huston,  Trustee 
Atlanta  Mt    rb    rirst(  ls90      8g.J.-J.  225,000        July] 

AUaiitaht-KK.  nrst  >  lntere9l  |a  payable  In  New  York  at  4th  Nat.  Hk. 

gol(l.$l,oou £     Central  Trust  Co.,  New  York,  Trustee. 

Ail.  Cons.  St.  Ry.  1st) 
oons.    M.,    $2,600,-1    1S99       5g.  J.-J.       2,275,000        Jan   1,1939. 
OO  each)  \  Interest  payable  In  N.  Y.  at  N.  Y.  Sec.  <te  Tr.  Co.; 
Bab);  to  call  after  5  |     also  at  Merc.  Tr.  A:  Dep.  Co.  of  Bait.,  Trustee. 

I  at    XOl^t 0"  ) 

Ga.   Electric    I.t  C>. 
I  St  M.  $2,000,000,  (1900       K|?.J.-J.      1,3*0,000  July  1,  11)30 

fibjeoi  to  call  [  Int.  at  Old  Colony  Trust  Co.,  Boston.  Trustee. 
n  1905  at  10^ ) 

Atlanta  lias  Light  ilS97         5  g.  J.-D.      1,150,000  June  1.  1947 

On,  1st  M.,  $1.150,- >  Int.  at  N.  Y.  Hcourltv  A  Trust  Co.,  Trustee,  or 

000,  g.  ($1,000). .c*  )  Bank  of  Scotland,  London,  England. 

■MmI*.— Of  the  total   autliorl/.ed  Issue  of  $11,000,000  of  Ga.  Ry.  A 

Deo,  bonds, $8,860,000 an  resexred  to  r»  tire  underlying  Liens,  81,726v 

ooo  for  extensions  and  improvements  (at  not  to  exceed  80% of  the  OOSt) 

and  the  balance  ($1,150,000)  for  purchase  of  1>.  mdsof.it  lur  corporations 

and  for  "corporate  pin  poses."    Bonds  are  subject  to  call  on  any  lntere-t 

rter   Jan.    I,    1907,  at   HO  and  accrued  interest.  A  xinkinatund 

In  1907  which  will  retire  $10,000  of   bonds  In  Bach 

•  in  1907  to  1 9 1 1 ,  liiclu-lve;  125,000   per  annnm   from  1912  to 

ind  $!so,ooo  per  annum  thereafter,  a  tinting  fund  of 

•  r  |  1 ,000  bond  Oil  the  Vtlauta  flSjS  T  light  <  'o.  bonds  Is  operative 
Earnings— The  earnings  of  the  combined  properties  (with  the  excep- 
tion  of   the  Atlas  d   Co.)  for  \car  ending  March   :i  I 
wen:    Gross,  $1,3  16.    In  1902  were  :  Gross  $1,- 

.'.  net   B«88  ■ 
ROAr<  142  mllesof  track.  70of  which  ls  entirely  new.     Line 

to  Marietta,  11  miles,  Is  proposed  by  a  t  e\v  com  pain  caib  .1  the  Atlanta 

iuterurbi.n  By.,  with  $100,000  stock,  owned  bj  i  ids  company. 

Officers— Chairman  or  board,  li.M.  Atkinson;  President,  Preston 
H.  Arkwrlght ;  Vloe-Pres.,  Tnas.   and   Man    Elee.  Dent,    Q.W.  Brine; 

Vice  I  .id   Iter.  Kwy.  I"ept.,  I.  K.  '.lenu.-V.  7b.  p    ! 

ATLANTIC  CITY,  N.  J. 

ATLANTICCITY  &SUBURBAN  TRACTION 
CO.-  i o  i ■■■  o  id, 

Organization— incorporated  in  New  Jersei  on  July  it. 

the  Atlantic  City  A  I'lea-.  lit  vtlle  Turnpike  Co,     In  Aug. 
Dok  authorized  wa-  increase.!   from  {500,000 
r*  funding  mortgage  for  $750,000  made,  pari  ol  which  w.i-  i.sed  to 
retire  $500,000  bonds  Issued  hi  190  J. 
Stock  &  Bonos—     Date.       Interest.      Outstanding.      Maturity. 

i.i.OOO       

Aug.  1.  1933. 
End  Trust  Co.,  Phlla.,  Trustee. 

Honda— Are  subject  to  cull  after  10  years  at  105. 

Road— Owns  li.i*  miles  of  track  from  Atlanth  >'ltvto  Pleasant 
viiie.  Somen  Point  and  Abseoom  (including  sidings,  l^  m  miles  traok), 
all  completed  and  9ij  mili<s  hi  operation.  Standard  gaugo.  Halls, 
80-lb  girder  in  towns  and  T  In  suburbs. 

0FFICER8 —  President,  Edward  R.  Sponaler;  vice-Pres.,  A.  M.  Jordan; 
Secretaiv,  1211  II.  Chandler  :    Treasurer   ind    M  |  lor  I. eland  ; 

Engineer.  V.  1).  Haln.— V.  77,  p    1224. 

AUBURN,    N.  Y. 

AUBURN  &  SYRACUSE  ELECTRIC  RR.-A 
trolley  road. 

Organization— Organized  Oct.   1,  1002.  as  a  consolidation  of  the 
Auburn  l  lty  Ky.  and  Auburn    Interurban    Kleo.    RR     Franch:- 
petual.     In  Sept.,  1903.  common  stock  was  Increased  to  $1,000,000. 

STOCK  &  BONOS—  Date.      Interest.    OutttcmtTf.     Maturity 

Oommon, +1.000,000  (^100)  )    $soo.00O        

Pf.,8    .cum  .*."-00.000<$100)  < 500.00O         

Anburn  City  1st  mortgage. )  1896    8g.  F-A      12S.OOO    Aug.  l,  1925 
000  ($1,000) o*i  Int.  at  West  Knd  Trust  Oo.,  Phila..  Trns 

A.n.  ,v  Byra-lsl  *  rcf.Mtg.. S  J*03  k*J4f>     !,r''2°^     °fu  }'£!£ 

*"  000  ooo  b-  1*1  ooot    o«  ^  lnt-  at  N- w   Harris  A  Co..  New  York, 
$_,uuu,<  ou.g.  ($i,ooo)..c  j  dty  TrU8t.  Co<_  New  Yorkf  TruMee. 

Bonds.-Ot  the  $2,000,000  authorized.  $128,000  are  reserved  to  re- 
tire a  like  amount  of  Auburn  City  Us,  which.  It  Is  stated,  will  be  called 
for  payment  on  Aug.  1,  1905,  at  105.  and  $95o,000  for  future  exten- 
sions, but  only  when  net  earnings  are  double  Interest  charges.  The 
new  6s  are  subject  to  oall  at  110  and  Interest  on  or  after  Oct.  1,  1912. 

ROAD— Operates  about  ;^7  miles  of  track.  Including  13  miles  In 
Auburn  and  24  nub's  from  Miburn  to  Syracuse,  win.  h  litter  «  .-  p  ; 
in  operation  on  July  1,  1903.  Has  trackage  agreement  with  s\  riiu-e 
Rapid  Transit,  allowing  It  to  enter  that  city.  Owns  Lase  Side  Park, 
about  3o  »ores  on  Lake  Owasco. 




Refund.  limit. ,*7.">0,   )    ,OA.         «  „  „    . 

°°»t        I  if    at  W«st   V, 
'and  $1,000).   S      lut>  ,lMN' 


OFFICERA— President. C   D  retary.A.M 

k  -V.75,  p 

AUGUSTA     GA. 

AUGUSTA-AIKEN  RY  &  ELECTRICCO,- 

0«G*NIZATION.  — lucorp.  Ta'.  iws  of 

Ky.  Co..  the  North  Angnsta  H.    i    i 

Stock  &  Bond  DaU.   InU  Maturity. 

Comiuo  ■:  

i.e. cum  

Coll.     trm  .i-.i 

gold  ■  '  \  int.  at  int.  Trnsl  ' 

of  new  mortage  $2,000,000  Is    for  the  pnj 

Bonds  are  oonyertib  e  in  8tb  rean  at  opt  on  o  .1  -ub. 

jeot  to  call  on  "iiy  interest  date  on  I 
Officers— Pre-.  • 

\.  11.   Rutherfoord.    V. 75, p. 792;  V.  1 

AUGUSTA    RAILWAY    &    ELECTRIC  CO - 
To  be  absoibc.l  by  Augusta  Aiken  Ballwaj   A   I  I.. •trie,  whleh 
Stock  &  Bonds—  DaU.   1  1  landing.      Maturity. 

stock,  |.  ,000.000    

Augusta  By  a-  Eleo.  mtg.,  J  1000    6  g.  J  June  1,1940 

g.,  $1,000,000  ($l,O0O).0*  I  Int.  at  M.-r.  Tr.  A  Dep.  <'■»..  B 
Bond*.—  Augusta  Railway  A  Rleotrio  bond-  10.20 

!  1.1  .  and  Interest  on  6  mom  **•»■*- 

./   Is     >s  of    1    p.  r  cent,  beginning  June  1,    1 
1  per  cent    for  next  10  years  and  2  per  cent  for  remaining  lo  j  . 
ROAD — Operates  28 »d  miles  of  track  ;  17  miles  of  street. 
OFFFICERS— President     R.     Lancaster   Williams,     Richmond 
Pres  ,  Koykin  Wright.  Augusta;    Treasurer.  A.  EL  Kiitherfoor.l.  Balti- 
more;  Secretary   A.J    McKnlglit.  Augusta,  Uen'l  Manager  Railways 
A:  Light  CO,  of  Baltlmi  re      \ .  76,  p   91  s 

NORTH       AUGUSTA       ELECTRIC      &       IM- 
PROVEMENT CO- 
Has  been  absorbed  by  Augusta-Aiken  Ry.  ,t  Klec  ,  «  Inch  see. 


Stock  A  Bonds— 
Common,  $1,000,000  (*100) 
Pf.,  5%  Il-0..$ft00,00(l(*100) 
No.  Aug.   Klec.  A-    linpr     OO 

1  -i   mortgage,  $1,000,000. 

gold   ($l,000i c 


Date.     Interest.  Outttand'o.       Maturity. 

$1,000,000     

500,(00     

1901     .V.  A-O.  900,000  Oct.  1.1951 

i  Dternat'l  Tr.  Co.,  Baltimore,  Trustee, 

Int.  at  Augusta  and  Baltimore. 

Unnds.— $100,000  are  reserved  for  future  Improvements;  are  sub- 
jeot  to  oall  at  105  on  any  interest  date  upon  00  Gays'  nstlce. 

ROAD— Operates  26  miles  of  track  from  Augusta,  through  Clear- 
water,  Math.  I. anglev,  Warreiivllle  aud  (iraiiltevllle,  to  Aiken,  8.  C. 
."standard  gauge.  60  lb.  T  rail.     Opened  Sept.  1.  1902. 

OFFICERS— President.  Jas.    !.   lackson,  Augusta:  Vloe-Pres.,  EL  I.an- 
ca«ter  Williams.  Richmond,  Va.:  Secretary,  A.  J.  McKnlglit.   A  I 
Treasurer,  A.  II.  Kutherfoord.   Baltimore,    M.I.;    Manager,   Wu 
Jackson,  Augusta.-V.  75,  p,  8$$,  794;  V.  76,  p.  918. 

AUGUSTA,    ME. 

AUGUSTA  WINTHROP  &  GARDINER  RY- 
An  electric  road. 

Organization— Consolidation  In  May,  1902,  of  the  Augusta  Hallo- 
well  &  Gardner  RK.  and  the  Lewlston    Winthrop  He  Augusta  St.  Ky. 

STOCK  db  Bonds—         Dale.         Interest.       Oumtand'g.     Maturity. 
Stock,  comnoii  $100 $300,000      

Preferred  4  per  cent (i)  

Aug.     Hallowell    &      (J.  (      1SQf.  fl         TJ  lf)  r/v)  T„IV1      lOlO 

1st  M.  tor  $100,000. )    loJU        6     J     J  tu.^oo     juiyx.uiu 

Interest  payable  In  Boston:    International  Trust  Co.,  Trustee. 
1st    inort.,     $250,000.)    1901         4g.  J  -  J  239,500      July  1,1951 

rt.  ($l,0O0and>      Interest  at  Augusta  Trust  Co.,  Augusta,  Me., 

oi c'  )  Trustee 

Unnds  oan  be  oonverted  Into  preferred  stook  at  option  of  hobb-r. 
ROAD—  Operates  12'-j  miles  of   road  In  Augusta,   Hallowell,  (Jar. liner 

and  Parmlngdale  and  to  Togus.    Also  extension  oi  14  miles  troa  An 

gusta  to  Wn  throp,  oompleted  in  1902. 

Annual  Report— For  years  ending  June  30th  earnings  of  the  old 
Hallowell  a-  Gardiner  RR.  wen  : 

1903.         I'i0'2.     I  1903. 

11,996    $60.110    TaxasAoth.ehgs.  $6^91       $1,417 

■ungs 2-, 131        '-•:., 440     Bal.  for.lu 

10.221  I  Dividend-    tfone  2,400 

Officers— Prcst..  J.  Manchester Hayni 

.-    and  Pur.  Agent,  ii.   K.   M.n  ..inber;    Supt.,  I,.  K.  T 
V.  7  1,  p.  1  P.M.  

AUSTIN,   TEX. 

AUSTIN    ELECTRIC     RY. -A  trolley  road. 
Organization— Incorporated  In  Texas  on   May   29,1902,  as  a  reor- 
ganl/.ation  of  the  Austin  Rapid  Transit  Ry,    Authorised  capita, 

WM  increased  In  April,  1908,  from  $200  ooo  to  $350,000. 

Stock  rt  Bonds—  Date.      Interest.     OutatansVg.       Maturity. 

-tock,  $3")0.000 *200.000        

Kir-t  ii  ortgage  $350.-)     1903  0         Probably  will  not  bell 

Equitable  Trust  Co..  How  York,  Tm 

ROAD— Operates  1  331  miles  of  track  on  1027  miles  of  roa<L  Entire 
road  1-  being  re  built. 

Officers    H  tra  H.  Erans ;  Vtoe-Pres..,  F.  ELWatrli 

York;  Trees.,  E.  P.  Wllmot;  8eo.  and  Snpt,  Prank  E.  BootIIL 

7.70,9    1348;   V.  74.  p. 426.  57(5. 1017. 1 19  1;  V.  76,  p.  809,  1 247. 

BAKERSFIELD,  CAL. 

POWER,  TRANSIT  &  LIGHT  CO-- 
0RQANI2ATI0N-  Is  successor  in  1903  to  the  Power  Development  Co.. 
the  Bak.  -a-  Elect.  Light  Oo.  and  the  Bakenfleld  a-  Kern  River 

Electric  H> .  Company  does  the  entire  electric  lighting,  power,  gas  and 
street  railway  busiuess  of  Kern  and  Baker-field.     V.  ",  7,  p,  401. 
STOCK  &  BONDS—  Date    Interest,  ihitstnnd'g  M-> 

Stock.  $2,500,000.  $100 $2,500,000  

Bakersf.  A  Kern  El.  Ry.  >  _  .„-  0D0  30  vea'8 

Bakers!  OasA  ELM  50,ooo 

New    mort..   $2.500,000 )   1903    5  g.  J-D  750,000      June  1, 

gold,  ($1,000). v     Mercantile  Tr     •■        Ban  Fran.,  Ti 

Bonds— Ot  the  #2,500,000  new  bonds.  $175,000  are  reserved  U>  ietire 
prior  liens.    The  new  bo   .:s  are  subject   to   call  on  any   i 
■•on  ba-isof  4 >o  p.  c.  re  investment. '•     A    ii    king   fund  of  10   p.   C.  of 
earnings  commences  after  h  years. 

Road— Operates  9  miles  of  track  t>etween  Kern  anl  Bakerstleld. 
Also  does  eleetrio  lighting  and  gas  business  Has  over  100  miles  of 
electric  power  Hi  | 

Officers -President,  r.  S.  Beal.  San  Francisco;  Secretary,  Jas. 
Goodwin,  1  -V.  77,  p   401. 
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BALLSTON    SPA,    N.    Y. 

BALLSTON    TERMINAL    RR.-A  trolley  road. 

Organization— Chartered  March  14, 1896. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

Btook  (par  $100)  $1,500,000 $300,000        

let  mort.,  gold  ($500  and)    1896    5k.  J-D  250,000    Jnne  1,  1926 

$1,000  each)  $250,000o"  S  Int.  at  Metropolitan  Trust  Co.,  NY.,  Trim. 
Gen.   nort'ge  $1,500,000.)    1903    5*.  M-8  See  teat     Mar   1.1933 

gold  ($1,0<i0) {Cltlxens'  8av.  A  Tr.  Co.    Cleveland,  Trus. 

Bond*.— The  gen.  mortgage  of  1903  Is  believed  to  have  been  nearly 
all  canceled,  and  company  Is  now  oontemplatmg  proposition  to  first 
mortgage  bondoldera  to  bay  their  bonds  and  make  one  large  Issue  of 
absolute  first  mortgage  bonds. 

Road — Is  both  a  freight  and  a  passenger  road.  Owns  extenslye 
terminals  at  Ballston  Spa.  Has  15  miles  of  track,  with  a  line  from 
the  Spa  to  Middle  Urove.  To  be  extended  to  Amsterdam,  Johnstown 
and  QloversvlUe,  with  a  short  extension  to  Saratoga. 

OFFICERS— President,  Thos.  F.  Barrett.  New  York;  J.  C.  Trask, 
Cleveland,  Treasurer. -V.  74.  p.  93.  266;   V.  76,  p.  265,  593. 

BALTIMORE,   MD. 

Street  Railway!  of  Baltimore  pay  a  Park  Tax  of  9  per  cent  of  grot* 
earnings  within  old  Oity  Limits,  and  are  required  to  pate  between 
track*  and  two  feet  on  each  tide. 

UNITED      RAILWAYS     & 
OF  BALTI  MO  RE- -Trolley  road. 

Organization— Incorporated  at  Annapolis  March  4,  1899.  Com- 
prises all  the  passenger  railways  In  Baltimore  City  and  Baltimore 
County  and  lines  extemd  Into  Anne  Arundel  County  and  Howard 
County.  Through  the  consolidation  of  the  two  roads  named  and 
various  prior  consolidations  with  those  roads,  embraces  the  following: 
Baltimore  Catonsvllle  A  Elllootte  |  Central  Railway  Company. 

Mills  Passenger  RR.  Gwynn's  Falls  Railway  of  Baltl- 

Baltlmore  City  Passenger  Ry.  Co.    I     more  City. 


ELECTRIC      CO. 


Baltimore  Consolidated  Ry.  Co. 
Baltimore  &  Curtis  Bay  Ry. 
Bait. Garden* vlllc  A  BefalrF.leo.Ry 
Baltimore  A-  Northern  Uleo.  Ry.Co 


Maryland  Traction. 

Plmllco  A  Pikesvtlle  RR. 

Shore  Line  Kleetrlc  Ky. 

WalbrookGw\ nn-Oak&  Powhatan. 
Also  owns  all  the  stock,  and  holds  a  lease,  of  the  Baltimore  Spar- 
row s  Point  A  Chesapeake  Ry.  Co  The  company  likewise  controls  by 
ownership  of  stock  the  York  Road  Turnpike,  the  Charles  Street  Ave- 
nue Turnpike,  the  Harford  Turnpike  auu  the  Baltimore  A  Jerusalem 
Turnpike. 

Formerly  owned  the  $2,000,000  common  stock  of  the  United  Electric 
Light  d-  Power  Vo.  of  Baltimore,  comprising  the  electric-lighting  plants 
of  Baltimore,  but  in  Jan.,  1903,  soldthe  same,  together  with  its  hold 
Ings  of  the  stock  and  bonds  of  the  Mt.  Washington  Electric  Co.,  for 
$904,237  to  a  syndicate  represented  by  the  Continental  Trust  Co.  of 
Baltimore,  and  which  is  supposed  to  have  close  atliliations  with  those 
controlling  the -msquehanna  Electric  Power  Co.  V.  75,  p.  1158  and 
V.  76,  p   160. 

The  Susquehanna  Electric  Power  Company  is  building  a  plant  near 
Peach  Bottom,  Pa  .capable of  developing 40.0'  0 horse-power, of  which 
one-half  has  been  contracted  for  by  the  United  Railways  A  Electric  Co. 

Stock  db  BONDS—  Date,  Interest.  Outtt'nd'g.    Div.or  Malu'y 

Common  stock,  $24,000,000, 

par,$50 $15,000,000     

FTeferred,cum.,$14,000,000, )  .  „ . ,„„-  <  June.1903, 2 

par,$50 \—  ■       4  64  305  hess    H  p.  o. 

Inc.M.,g.,$l4,000,000,cum.,  )  1899  4g.  J.AI).  18,035.690  1949 

tax  free.  Maryland  Tr.  Co.  >  Payable  at  option  alter  March   1,1949 

«•*($  1,000)  )  Int.  at  Alex.  Brown  A  Hons,  Baltimore. 

1st  eon.  M.,  g.,  §38.000,000)1 899  4g.M-8  a25,23l  ,000  March  1, 1949 

($1,000);   Continental  Tr.  ,  Interest  at  Alex.  Brown  &  Sons,  Balti- 

Co.,  Baltimore,  trustee. c*  )     more. 

UNDERLYING   8ECDHITIX8. 

Bait.  Traction— 1st  ($1,000)  )  1889  5     M-N      1.500,000  Nov.   1,1929 
M.,  Tr.  Mercantile  Tr.  A  >     Interest  at  National  Mechanics'  Bank, 

Deposit  Co o)     Baltimore. 

Do  N.B.Div.lst  ($1,000)58, )  1892   5  g.  J-D      1,750,000  June  1.  1942 

g.Trus..Mer.Tr.AI>cp. Co.cs      Int.  at  National  Mechanics'  Bk..  Bait. 
Do  Couv'tlble  g.  bonds  (not )  1896  5  g,  M  NJ     53   .000    May     1,1906 
M.)  $H00,00    red.  aft.  May  S  TTiiRtee,  Mercantile  Trust  A  Deposit  Co., 
1,1901.  at  par  ($1,000).. c*>     Baltimore.    Int.  Wat  Meeh  Bk.,  Bait. 
Oity  dt  Suburban  Ry.  bonds—  \  1892   5  g.  J -D    3,000,000    June   1,   1922 
1st  mortgage,  g.,  ($1,000)  s  Int.  at  Alex.  Brown  A  Bona,  Baltimore. 

Sale  Deposit  it  Trust  Co..  Bait..  Trustee. 

Bait.  Oatonsv.aEltirotf  *  Mill*  11896   5      J-.I       oOO.OOO    July   1,  1916 

1st  M.,  $500,000  prin.  g...  \     Trustee, Kafe  D.  A  Tr.  Co.,  Bait.    Int.  at 

Mm  ai  Mechanics'  Bk.,  Bait. 
Lake  Roland  Elevated—  1st ,;  1892  5  g.  M-s     l.ooo.OOO    Sept  1,  1942 

M.,  gold  ($1,000) c\trslin'-t  at  Alex.  Brown  it  Sons,  Baltimore. 

Baltimore  Trust  J*  Guaranty  Co.,  Trustee. 
Ball.  City  Pa**.— 1st  mort.,  /  1  89  1    5g.    M-N   2,000.000   Nov.   2,    1911 

$1,000,  gollL c'  I  Interest  at   Nat.  Mechanics'  Mlc,  Halt. 

Safe  Deposit  A  Trust  Co.,  of  Bait.,  Trustee. 
Ballin\ore  Citu  Pat*.— 

-     of    Indebt.,   $">00,->1897  4^g.  M-N    500.000  Nov.   2,   1911 

000,  g.  i.*5oo  «  $i.oooi    s  Interesl  ai  Nat.  Meohanlos'  irk,  Bait. 

Central  fcy.-lst  M..  $«0O,-  /  1  B82      6   .1  .1  20,000  .Inly    1,1912 

000,  sink.  M..  currency,      s  SnliJ.  t-.  oall  at  lOO  in  certain  am'ls  y'ri> 

Trustee  Baltimore  Safe  Dtp.  A  Trust  Co.     Int.  ai  Nat    Mech.  Bk.,  Bait 

Consol.    mort..    $700,000./  '  ™'%  &it£S         «iTl  <K>0    May    1,1988 

uo\d  (SI  OOOl  I      Int  ••»  National  Mechanics'  Bk..  Bait. 

gom  (isi.ooo) )  Mercantile  Tr.  A  Dep.Co  of  Halt. .Trustee. 

Ext.  and    Imp.    Ill   mort..  i  1897    5g.  M  H         C.00.000   Mar.   1.    1  ;)32 
.  g.,  ($1,000)     ^Trustee  is  Bait  Tr.  A  Guar.  ('<>..  Bait 
N  Int.  ai  National  Mechanics'  BU.,  Bait 
Bait.  <t  Sorth.  Eler.—  1st  M  .  ,  1  s<)7        5g-       161,250,000   Nov.    1.   1947 
$1,250,000,  gold  (fl.OOOi    M  -ijiatwi  Trust  Baltimore, trustee, 

J  int  at  National  Mechanics'  Bk.,  Bait 

H  Of  these  only  $10,000   are   Mill  outstanding;  of    the    remainder 

$1,11  l.ooo  ii  hv.  been  canceled,  having  been  exchanged  for  the  United 

Hal i  way.  A  Ki.-ctric  Co. '•  4  per  en i  bonds,  while  $129,000  arc-  held  in 

the  treasur]  ol  the  latter  to  be  exchanged  at  pleasure, 

t  Of  this  Issue,  $81,000  are  held  In  the  treasurj    or  the  company  to 

■  hanged  el  pies 
a  This  shows  amounts  authorised,  fees  amounts  reserved  for  under 
tonds,  acquisitions,  in  provements,  etc. 

Securitii  lldated  bonds,  $25,231.- 

000  have  been  Issued,  |  0  hav<  b< .  for  the  retire- 

ment of    underlying    securities,  for  better- 

ments. Improvements,  extensions  and  i  < 

March  ,000,000  of  this  Issue  was  offered  fer  sale  by  Brown 

Bros,  of  Ncu    York,   Philadelphia  and  rowUASons, 

ami   Mercantile  Trust   >\    Deposli  re.     i  r ,  a,prl 

Alexander   Bro«n  A   Sons   look    .i  K), 000  Of  the 

bonds,  and  I  n  March,  1901,  t  be    m 

part  ol  which  was  used  to  retire  the 
(.000  Baltic  "ii  i.   per  cent    h:xU  A  Imp.  bonds  which 

matured  Hept.  I,  1901 , 

The  pref  stock  reported  above  as  outstanding  is  all  thai  remains  of 
the  original  issue  of  ti  1,000,000,  t  s verted  into 

Inoome  bonds. 


On  Feb.  28,  1900,  the  50-year  1st  con.  mort.  and  also  the  lnoome 
bonds  were  listed  on  the  Phila.  Stock  Exchange;  the  stock,  the  consols 
and  the  Income  bonds  are  all  listed  on  the  Baltimore  Exchange. 

Dividends.— Dividends  of  ^  of  1  per  cent  were  paid  in  June,  1899, 
and  2»s  p.  o.  In  Dec,  1899,  and  l  p.  o.  each  six  months  since  to  and  in- 
cluding June,  1903,  on  both  the  income  bonds  and  the  pref.  stock,  the 
payment  on  the  stock  (but  not  on  the  bonds;  being  subject  to  a  deduc- 
tion of  one  quarter  of  one  per  cent  for  taxes. 

ROAD— Miles  of  track,  354;  oars,  1,591;  gauge,  5  ft.  4»s  In. 

REPORT  for  the  year  ending  Dec.  31,  see  V.  76,  p.  702. 

1902.  1901.  1900 

Car  mile  runs.... 24,0.^6,973    23,330,292    23,327,886 

Revenue  passengers...  101,746,407    95,041.947    89,912,922 

Transfers 39,363,604    35,342,534    32,574,404 

Gross  earnings. $5,041,275    $4,696,629    $4,441,089 

Operating  expenses 2,252,133      2,193,175      2,069.559 

Net  earnings. $2,789,142    $2,503,454    $2,381,530 

Fixed  charges,  taxes  and  dlvs.  on 
pref.  stook 2,637.115      2.493,002      2,327.980 

Surplus  for  year $152,027  $10,452  $53,550 

Net,  Inol'gUu.  El.  Lt.  APow.  Co.  53,405  21,668        

$205,432  $32,118  $53,550 

Officers— Pres.,  John  M.  Hood  ;  Vlce-Pres  ,  George  C.  Jenkins;  2d 
V.-P.  and  Gen.  Man  .  WUMlam  A.  House;  Sec  and  Treas.  H.  C  MoJil- 
ton;  Auditor,  N.  E.  Stubba.— V.  76,  p.  161,  213,  267,  481,  702. 

( 1  )    BALT.  SPARROWS  POINT  A  CHE8APEAKE  RY. 

Organization— In  Jan.,  1903,  wss  leased  for  999  years  to  the  Un. 
Rys.  A  Electric  Co.  of  Baltimore,  which  guarantees  the  bonds  below, 
both  as  to  principal  and  Interest,  and  also  owns  all  of  the  stock.  In 
corporateu  in  Maryland  as  a  consolidation  on  Jan  21,  1903,  of  the 
Bait.  Middle  Uver  A  Sparrows  Point  RR.,  and  the  Dundalk  Sparrows 
Point  A  North  Point  Ry.;  the  bonds  of  these  latter  companies  having 
been  canceled.  Has  been  building  a  line,  40  miles,  to  connect  Balti- 
more with  the  Maryland  Steel  Works  at  Sparrows  Point  and  is  to  be 
extended  along  the  shore  of  Chesapeake  Bay,  where  summer  resorts 
are  to  be  established;  over  half  of  this  has  been  completed.  V.  76,  p. 
160,  267. 

STOCK  &  BONDS—         Date.    Interest.        Outstanding.  Maturity. 

Stock,  $2,000,000 $2,000,000        

1st   mort.,  $2,000,000)  1903    4*s  g.,F.-A.        1,700,000        Feb.  1,  1953 

($1 .000),  guar,  prln  >     Maryland  Trust  Co.,  Baltimore,  Trustee. 

and  int.  Go*)     Int.  at  Alex.  Brown  &  Sons,  Baltimore. 

President,  John  M.  Hood.  Seoretary,  H.  O.  McJllton.  V.  76,  p.  157, 
211.265. 

(2)  BALTIMORE  A  LAUREL  ELECTRIC  RY. 

Organization.  -Stock  all  owned  by  United  Railways  A  E  eotrio  Co. 
incorporated  in  1901  with  an  authorized  capital  stock  of  $2"  0,000  to 
build  a  line  from  Baltimore  to  Laurel,  a  distance  of  about  18  miles. 
No  bonds.  At  Laurel  connection  will  be  with  the  Berwyn  A  Laurel 
Electric  Co.,  which  contemplates  a  line  between  Laurel  and  Berwyn, 
the  latter  a  suburb  of  Washington. 


BANGOR,   ME. 

BANCO  R  HAMPDEN  &  WINTERPORT 
RA1LWA  Y -Trolley  road. 

In  Sept.,  1901,  control  of  this  property  was  acquired  by  the  stock- 
holders of  the  Public  Works  Company. 

Organization— Incorporated  in  1897. 

STOCK  cfc  B0"DS—        Date,     lnterttt.    Outttanding.         Maturity. 

Stook.  $.i00,000... $60,000  

1st  mtge..    $300,000  )  1397       5  M-S  m  40.000         Sept.  15,  1917 

($1,000) )     Int  at  Old  Colony  TrustCo.,  Boston,  Trustee. 

Entire  projected  line,  54  miles;  of  this  Bangor  to  Hampden,  6'13 
miles,  operated  since  1898.  A  summer  park  has  since  been  added. 
Hampden  to  Wlnterport  and  Frankfort,  about  10  miles.  Is  expected 
to  be  built  in  the  near  future.  Earnings  year  ending  June  30.  Unt3, 
gross,  $28,616;  net,  $4  976;  interest  and  taxes,  $2,545;  balance, 
surplus,  $2,431.  President,  H.  C.  Chapan;  Treas.,  C.  D.  Stanford,  and 
Gen.  Mgr.,  John  R.  Graham. 


PUBLIC  'WORKS  COMPANY.- 
Orqanization— Owns  and  operates  Baugor  Street  Railway,  an  eleo- 
trio  road;  also  controls  the  Bangor  Electric  Light  A  Power,  Penobscot 
Water  <v  Power  and  Brewer  Water  companies.  In  1901  the  stockhold- 
ers of  this  company  secured  control  of  the  Bangor  Orono  v  Old  Town 
Ry.  and  the  Bangor  Hampden  A  Wlnterport  Ry.  General  Electric  Co. 
.Ian  31,  19  ..owned  $146,300  Public  Works  Co.  stock  and  $184,500 
bonds  In  Nov  .  902,  purchased  the  Old  Town  Electric  Light,  Co.  and 
the  old  Town  Gaslight  Co. 
STOCK  &  BONDS—  Interest.    Author'd  Outstand'tj.     Maturity. 

Stock.  $100 $600,000    $600,000     

1st,   gold,   1899  c*  $"i00,  }     5g.A-0       600.000      600.000  Apr.  1, 1929 

$1,000 {int.  at  Old  Colony  Tr.  Co.,  Boston,  Trustee. 

ROAD— Owns  road  In  Bangor  to  Brewer,  etc.,  9'8  miles  of  track. 
Annual  Report— For  years  ending  June  30  earnings  of   Bangor 
Street  Railway  have  been  : 


1902. 

Surplus $7.i.67df.$- 

Tot.def.  June30     i.113  9,080 


Yr  end.JunrM).       l!»o;i.  1<)02. 

(iross  earn.  376     $65,887 

Net  earnings 19,45a       2,715 

Interest,  etc 11,791        11.100  1 

OFFICERS— President, O.  I'.  Wdodard,  Bangor,  lie.;  Treas.  and  Gen. 
Man.,  John  R.  Graham.— V,  61,  p  " 


BANGOR  ORONO  &  OLD  TOWN  RAIL- 
WAY-A  trolley  road. 

nils  property  I  [ulred  by  the  stockholders  of  the  PnbUe 

Works  Company,  but  nothing  yet  done  in  the  way  of  consolidation. 

Organization— Began  -  run  orer  Bangor 

Htrect  Rallwaj  to  State  Street,  thenoe  over  own  line  through  the  wile 
lasne  of  Veasle  and  Orono  past  the  state  00lleg<  to  Old   Town,  14>« 

■    .:  miles  in  Bangor;  total,  16  3  tulles  of  road  and  11.  7  in.  ol 

Stock  &  Bonds—            Dole.      Interest.      Outttanding,      Maturity. 
r  $100)                  Sec  text.        $125,000 
IstM..  $125,000,  gold       .  18!»5        6  g.  M*s           L25.OO0    Mar.  1.  1915 
Bills  payable  June  80,'03  B  1,000         

BontU    Are  subject  to  call  after  March  1,  1905,  at  105. 

Dividends- Fnnu  \pnl  _'n.  is<.io,  to  Jane  :io.  lsits.  i  n,  <•.  monthly; 
17-98,  s  p.  c;  in  1898-99,  1899-1900,  1900-01.  1901-02  and 
1002-08     none 

EARNIN09—  Year  ending  June  30.  1903,  gTOSS,  $60,850;  net,  $11,- 
996;  interest  and  tn\cs,  $12,381;  deficit,  9 

Officers— I'rc-n i -ut  ami  rreasurer,  James  H. Oatler;  Genl.  Mana- 
» 1 1 .  .loin  K.  Graham. 


Nov..  L903. 


STREET  ElAILWAYS 


1901 


PENOBSCOT  CENTRAL  RY.- Trolley  road. 

Organization— Organized  in  1897.  Franchises  perpetual ;  carries 
freight  as  well  as  passengers. 

STOCK  &  BONDS—  Date.      Interest.      <  uUtanding.      Maturity. 

Stock,  *25<),(>O0  1*100) $250,010  

1st  mortgage,   #250,000)  1901      5  g..  J-D  250,000        Dec.  9 

gold  (#60o.  v  f  i.ooO).  c*  s  Int.  at  State  Street  Trust  Co.,  Boston,  Trua 

Bond*—  Sinking  fond  commencing  Dec.  1,1903.  will  redeem  $115,- 
000  of  the  bonds  before  maturity.  Bonds,  to  l»e  bought  In  open  market 
at  not  in  (in-  than  1  id  Mini  ii>:< 

Road— Bangor  t<>  Charleston,  of  which  Bangor  to  Corinth  (21  miles) 
opened  for  business  M»v  l,  LtfOl,  awl  to  Charleston  (5  miles  n 
April.  1902,    Operate!  7  motors,  4  open  passenger,  2  trail,  10  flat  and 
10  box  | 

OFFICERS— ITes.  and  (ien.  Ufa.,  f.  0.  Beal:  Treas.,  F.  H.  Small; 
Supt.,  J.  B.  Meal;  clerk  and  Leical  adviser,  K  c.  Kyder.  Bangor, 
Me.— V.  70,  p.  740;    V.  7  1,  p.  :t27,  478. 


BARRE,     VT. 

BARRE  &  MONTPELIER  POWER  &TRAC- 
TlON     CO.- A  trolley  road. 

Stock  &.  Bonds—  Da**    interest,  Outitand'g.    Maturity. 

Stock,  $150,000,  par  #25 $120,000     

gold,  $lini,000  ($500$  1897     5g.M-N       100,000    Nov.  1,  1917 
I,  not  subj.  to  call,  c-  (  Int.  at  Am.  Loan  ATr.Co.,  Boston, Trust 
Earnings— Fiscal  year  ending  Sept.  30,  1903:   Gross,  $35,184;   net. 
exolu  -t,  #S,604. 

ROAt  loritpi<llir,  Vt.,  D^a  miles,  opened  about  June,  1898. 

President.  J.  J.  Flynn.  Burlington.    Vt.;   Vico-t'res.,    Asat.   Treas.   anil 
Sec,  II.  K.  Bush.Barre,  Vt  ;  Treasurer,  A   o.  Iluinphrey. 


BEATRICE,  NEB. 

BEATRICE    ELECTRIC    COMPANY. - 

Organization— l  ni'iii  |H>ratc,i  In  November,  1895,  with  authorized 
000,  i"  aoqulre  t)ie>  property  of  the  Rapid  Transit  A 
Power  Co.,  7^j  miles  of  truck,  foreclosed  July  20,  1K95  (V.  61,  p.  19ft), 
Mie  Beetrlee  Electric  Light  Oo.  and  also  water-power  facilities. 
Funded  iiebt  $60,000  of  6  ]ier  cent  bonds  due  In  1915.  Operates  7 
of  trolley. -V.  0  1,  p.  190;   V.  69,  p.  78. 

In  July,  1899,  Eugene  J.  Sullivan  was  appointed  receiver,  hut  In 
1901  he  was  discharged  and  old  Officers  reinstate.  1. 

OFFICERS— President,  I>.  W.  Merrow;  Secretary,  E.  J.  Sullivan;  Treas- 
urer, Paul  W.  Horbach.  ^^^^ 

BEAVER    FALLS,   PA. 

BEAVER    VALLEY    TRACTION-A  trolley  road. 
Organization— incorporated  in  perpetuity  June  29,  1191,  and  owns 
stock  of  Beaver  Valley  St.    Ry.   Oo,  ami  of  Central  Sleet. 
\  tg   B,  L891,  operating  them  as  one  road  under 
r  and  franchise  perpetual. 

In  1900  itook  was  Increased  from  $30 I  I  <>,  and  then 

purchased  the  stock  and  property  of  the  People's  Electric  Btreel    Rj 
of  Boohester,  thi  ttrandvlew  Eleotrlo  Street  By.,  the  Roch- 

ester .\  -     R     and  the   Beaver  A  Vanport  Electric 

In  Jan.,  1902,  autnoritj  was  given   to  Ini  ok  from 

0     in  M'rii.  1903,  purchased  entire  ($75,000) 
stock  of  the  Blverview  Line  and  guarantees  its  bond--,  principal  and 
served  about  50,000. 
Stock  &  Bonds—  Data,    interest.    Outstanding.       Maturity. 

Btrk  ($1.500..  1 $1, 075. 000      

1st    n..  91     6g.J-J        150.000  July  1,1911 

gold /  Tnt,  at  Qnlon  Tr.Co.,  trustee.  Plttatrgh,  Pa 

2.1  mortgage, gold, ($500).  v    1895     0  g.  A-O       100.00O  Ool    1,1918 

$100.000 o'  }  Int   at  Union  Trust  Co.,  truntee,  Pittsburgh. 

New  1st  Con    Mort    gold   (  1,,0°    ■«• A*°  075,000      Oct.  1,  1980 

*7 ono  noti  '.*i  onriT     •'  ,  Im  ,lt  ?•■  Oo.  r,)r  I  '  -  &  "rant,    . 

$1,000,000  (#1.000)..o    ^Annilltl(,,t   pin la..  Trustee. 

People  s  II.  St.  Hv.  1st  M OMAN  50.0'0         

People's  Klec.  Street   Ry.  s  0   l'.v  \  86.000         

2d  mort (  Interest  at  fnlon  Trust  Co..  Pittsburgh. 

Riv.r\lew    Line    guar.  I   1901       5  J&D  75,000     June  1.  1931 

prlii   and  Int     ..   J 

M  Ji.ne  30.  1903,  $105,000. 

I«— Of  the  $1,000,000  new  consols,  #325.000  are  reserved  to 
retire  underlying  bonds.  Bontis  are  redeemable  at  no  and  accrued  in 
terest. 

Road  Owoi  end  operate*  88  miles  of  track,  laid  with  oo-ib.  and 
78-lb.  girder  rails,  invnn  45  cars,  with  snow  scraper  and  snow- 
sweeper. 

EARNINGS— Kor  tlsoal  year  ending  Sept.  30.  1903,  gross,  $227,409; 
net,  $101,202;  charges,  $70,414;  surplus,  $30,7SS. 

Officers    I'lesident.  J    at  Buchanan,  Beaver,  I'a.;  Vice-President, 
Sydney  L.  Wright,  Philadelphia;  Seo'y  and  Trees..  Walter  1 
General  Managci.  Mtnut  Btreet,  Philadel- 

phia— V.  71,  p.  919;  V.  74,  p.  904;  v.  76,  p.  9,  l;  V.  77,  p.  1224. 

BIDDEFORD,   ME. 

BIDDEFORD    &    SACO    RR-  An  electric  road. 

Organization— Incorporated  Feb.  19,  1887.  Owns  and  operates  8 
miles  of  roa. i  between  Saeo,  Blddeford   and    Old   Orchard    Beach. 

STOCK  &  BONDS—  Date.    Int'st.  Outstand'a.    Maturity. 

Stock  -'.-i.i.noo  auth.) .$100,000  2 >*V 

1st   mortgage   *800.000   ($1,000)  )  1900  4  g.J-D   150,000      June  1, '40 

gold   o*.      No   s.    f.   but  can  be  >  Interest     at    Portland    Trust    Co., 

called  In  1990 )     Portland,  Me.,  tru-- 

Trt.end.Ju,  \el.        Interest, etc.  Dindends.     Surp. 

•  903 $51,991         $18,682         $7,126         $9,467 

1901-1908 H.S70  16,915  6,8  

19001001 42.799  12.780  8.701  .     .  6,085 

Officers- I'resi, tent,  C.  H.  Presoott,  Blddeford;  Secretary  and 
Treasurer,  E.  F.  Lord.— V.  70,  p.  1048;  V.  7:;.  p.  494, 

BINGHAMTON,    N.    Y. 

Aggregate  Imputation  Dirreily  Serred.  60,000. 

BINGHAMTON   RAILWA.Y  CO-A  trolley  road. 

Organization— This  is  n  consolidation,  under  dnte  of  Deo  6  1901, 
Of  the    Blnghamton    Hiilroad  Co.  icha:'  .s  a  con- 

solidation of  all  the  street  railways  In  the  city)  and  the  Bin  shannon 
Lestershire  <fe  Union  RR. 

STOCK  &  BONDS—  Date.      Interest.     Outstanding.       Maturity 

Stock.  $1. 150.000.  par  $100 "40  March/03  2% 

Blnghamton    street     RR.  >  1890         6  A-O  COO, (XX)      Apr    1,1910 

1st  mort   $200,000.    .     1     Metropolitan  Trust  Co.,  N.  Y,  Trustee 
Blnghamton  RR.  Oo.  M.,  ]  ,         50,000      1908-1917 

$900,000.  g..*I.0O0..c*  ($5,00O due yearlv Mar.  1.) 

(See  text)  Interest  at  At-   U893    5gJ-.M  50,000       191- 

lantlc  Trust  Co.,  N.  Y.,  ($10.000dneyearly  Mar.l) 

T™***-  J  I    $589,000  due  Mch.  I, '23 


Ma: 

195      5g  .1  i)  D'.ooo    June 


Date      lntere*t.    Outstanding. 


Stock  &  Bonds— 

Blntt.   l^st.  &   In.   Is.  M. 
($250,000)    gold,     prln'-      !  ipoltt&n  l'ru-t.  N.  Y. 

(dp. il  and  Int.  guar.  S      Blnghamton  Truat  Co     trnati 

Bj   iMOonao     Mort.)  1901        J  g  M-N      $375,000  1931 

E, 500,000)  gold,  ($1.-^  Interest  at  Pldelltj    I  ru-t  Co..  Buffalo, Tru». 
1 0' v  No*- York. 

/.•(.»(/»-  Of  the   bonds  of  iSq3,  $10o.  •  as  ln- 

111  the  talde.  and  the  remaining*-'  Mar    1,1999. 

Of  the  fi*00.00()  authorized  $20o,0»i"  I   6s  of 

1910  at  maturity. 

new  bonds  of  the  Blnghamton  Uy.  Co.,  <il.150.0OO  were  issu- 
able against  the  retirement  of  corresponding  amounts  of  prior  lien 
bonda,  $150,000   wore  Issuable  Immedlal 

1  conditions  and  the  remaining  $1,000,000  onlj    Q|  on  ti 
ten  re(juest  of  61  per  cent  of  tlo^  stock  and  oonaent  "f  State  IIH.  Oom- 
udrslon.    The  bonds  are  subject  to  call  after  Nov   1,  19)1,  at  110  and 
Interest. 

IHvidends—  Dividends  are  annual;  2  p.  o  wa«  paid  Jan   SI,  19<  - 
2  p.  0.  March  3.  1908. 

ROAD—  Operates  18*75  miles  of  track     Connects  Blnghamton  Wltll  les- 
tershire. Hooper,  Endioott,  Union  and  Port  Diokinaon  Btandard  gauge, 
to  !)4-lb.  T  and  girder  rad,  71  ue  tor  cars  and  :!'.»  trail  ears. 
ANNUAL  REPORT— Figures  for  years  ending  S-pt.  30  : 

Gross  Xet.  Int..  taxes,  etc.    BaL.tur. 

1902-03  $234,956         $108,341  $71,759  $3- 

1901-09 209,993  H2.404  65. 

Officers— President,  o.  T.  Rogers;   yiee  Preetdent,  oeo.  e  < 

v.  J.  M.  Johnson;  Treasurer,  II.  0.  Ilardie;  General  Manager 
and  Purchasing  Agent.  J.  P.  E.  Clark,  Office.  Blnghamton.  N.  Y.  — (V. 
61,  p.  I'.l.    \  s7S;   V.  7:;,  p    1203,  1312). 

BIRMINGHAM,  ALA. 
BIRMINGHAM    RY.    LIGHT   &  POWER- 

ORQANIZATION-Consolldation  on  June  13.  1901  .  Of  the  Birmingham 
trie  I.ignt  Co.  and  the  Birmingham  Ky. 
Light  iV  Power  Oo.  Comprises  ail  the  street  railways,  gas  and  eleotrlo 
light  plants  of  Birmingham  and  Jefferson  County.  Pranoblaes  per- 
petual.  In  June,  1908,  a  new  I  teem  beating  plant  was  put  in 
operation,  owns  and  operates  the  Bessemer,  Ala,  Eleotrlo  Plant, 
Preferred  stock  was  Increased  from  $l,">oo,o  «)  to  #2,500,000  In  April. 
1908,  to  provide  means  for  extensions  and  LmproTementa, 

Stock  &  Bonds-             Date.     Interest,    thttstandxng      Maturity. 
Com.  s'k,  $100,  *3, 500,000    $3,500,000.1 

I>r^,f-:(;  lp'°j     J-J.        2.500.000      July.'03.3% 

B'ham  I  t  M.)      18  I  I  000    Jul*  2.1024 

g..$1.2.".O.O00,$l,O00.  S      Int.  at  Central  Trust  Co..  N.  Y..  Trustee. 

BirmiL  1  am iKj.in.A .1    j     Int     ;(t   01,,    Qolony   Tm-i    Co..    Boston, 

000  (ti.oo...  x-.i't      e    I     m itLftdenhnrg. Thalmann A 1 

Itomt-    Of  the  mortgage  of  1901,  lenred  to  takeup 

Che$l,S  ulngham  Railway  A  Eleotrlo  Issue    i:ntin«  issue  of 

new  bonds  ma\  In.  call.        '  •  IK)  and  aoorued  inter 

I)tri<iri,<ii-  First  dlv.  on  pref.  stock  of  :t  p.  c.  a  as  paid  li 
also  July,  1902,  3  p.  0.    In  1903,  Jan.  8  p.  &;  July,  3  p  0.    First  divi- 
dend, on  common  BtOOk,  1  '-j  I>.  c.,  w  as  paid  on  July  1,  1  i03. 

Earnings.  — l-or  calendar  vears:        19<  1901.  1000. 

(iio-s  .  L.076,767        8981,   :t'.»       8793,01* 

og  expenses  588,560 

Netearnlngs $193,217        $413,333        $341,955 

ROAD— On    Dee.  1,1903,   owned    and    Operated     loo  miles   of    track 
■  r  Birmingham,  and  extending  also  to    Bessemer,  I'r^ 

and  Ensley;  various  extensions  In  1  -'andard  gauge  70  to  86 

lb.  T  and  girder  rails.  Operates  1  12  motor  car-.  ;i  »  trail  cars,  8 
1111  coaches  and  1 '.»   freight 

Officers— I'residint,  Robert  Jenuson,  Birmingham;  Woe  Prea.  and 
gr.,  Geo   11.  Darta;    Resident  Qen.  3i.gr.,  J.  a.   Lmery;  Seo'y, 
J.  P.  Ross;  Treas.,  C.  O.  Simpson- V    7  1 .  p.  126;  V.  76,  p.  593.  652. 

BLOOMINGTON,  ILL. 

BLOOM1NGTON  &  NORMAL  RAILWAY 
ELECTRIC  &  HEATING  CO--A  troll.j  road.  Popu- 
lation aen  .d.  .;  .,000 

Organization— Inc.  In  1902  in  Illlnolsasa'consolldntlonoftheBloom- 
Ington  Electric  Light  co,  no^  Bloomlngton  ,v  ETormal  Ry.  and  the 
cit\  Dlstrloi  Heating  Co.  Oomprises  «11  the  street  railway  lines  In 
and  between  Bloomlngton  and  Normal.    Also  furnishes  electric  light 

and   power    in    BlOomlugtOD    and    Not  nial,  hot  water  hi  at   for  business 

bouaea  and  residences    and    compressed    air    for    various    purp  'ses. 
Principal  franchises  11erpe1u.il. 

STOCK  dt  BONDS—  Date.    Interest.     Outst'd'q.  Maturity. 

Stock,   $000,000,  $100 $500,000     

'.000?  1902    5g.  J-D  525,000    June  1.1027 

Id.  s.  f    ....,••  j  int.  at  111.  Tr.  t  Siiv.  Hk  .  Chicago. Trust. 
1,000    bond-    are    reser\ed    for   extensions    and    lmprore- 
meiits.     Bonds    an-   SUbJeol    to  call  at  1  lo  and  Interest.     Miming  fund. 
$10,000  annually,  beginning  with  1908. 

Earnings- 1'T  rear  ending  May  31,  1903,  gross,  $158,664;  net, 
$71,242. 

ROAD  81  miles  of  trolley  track.  70.  00  and  45  lb.  rail  Private  right 
of  way  between  I'dooimiigtoii  and  Norm  1  .nder  construction. 

Officers— Pre.-ident.  a.  B.  DeM  lohn  Eddyi 

Sec.  and  Treas.,  J.  ■>.  Eraaa,  all  of  Bloomlngton, HL— ▼.  74,  p.  I 

BOSTON,  MASS. 

BOSTON    ELEVATED    RAILWAY. - 

Organization— Charter,  granted  in  l-:i7,  prm  ides  for  an  extensive 

system  of  rree  transfers.     1  ne  company   also,   in   addition   to   regular 

t  illway  taxes,  has  to  pay  on  all  fines  owned,  leased  or  operated 

income  and  a  sum  equal  to  the  e< 
Mends  over  6  per  1  e-i-      It  -  charter,  however.  Is  understood  to 
"grant  It  exemption  from  reduction  of  (area,  and  nmunl- 

Massachu-ett-  UK.  Commission.   \ 
run    with  electricity   by   the  "third   rail"  syst 

miles  of  elevated  ro  in  June   1901,  and  In  Aug  ,  l'.Kil,  put  in 

operation  the  Atlantic  Ave.  I»op   Division. 

On  June   28, 1909,  Washington    Street   Subway   bill  became 
The  ell  truot  the  tunnel  and   base  sa  1  ■ 

ears  atan-  lis   net 

'mated  at  #4.000.000  to  $8,000.i  1  J 

by  voter-  at  the  Dee.,  l  .,u.     V.  75,  | 

In  19o;  lea-e<l   from  the  old  (ol  pany's 

tracks  In  the  city  of  Boston.    The  le 
that  besides    paying  ta\- 

of  the  prop  lasofdate!  '<3,and 

4  i>er  cent  on  all  additions  and  hettenu 

fto  from  Noise.—  In  Aug  .19  -    perior 

Court  at   Boston,  held  that   the  company   Is   liable  ' 

ui-ed   bv   the   operation   ol   trains      V.  75,  lis  was 

I  April,  1903,  bj   M    -- .        sen     supreme  Court.     \ 
Leane.  of  West  End.— The  Wi  i:y.  Is  leased  until  Juno 

10,  1922. 

Stock— Capital  stock  outstanding  (amount  authorized  Is  $15,000,- 
000)  is  $13,300,000  (shares  8100),  #3,300,000  having  been    sold  at 
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9155  per  share  in  1902.  First  dividend,  2>4  per  cent,  whs  paid  au. 
15,  1898.  V.  67,  p.  221.  In  1*99.  5*4  p.  c;  in  19..  O,  44  p.  c;  m  19ul, 
5%  i>.  c;  In  1902,  tip.  c;    In  1903,  3  i>.  0. 

The  company  has  no  direct  bonded  debt.  Notts  payable  Sept.  30, 
1902,9500.000. 

Annual  RfpoRT— Report  of  Boston  Elevated  By.  for  vear ending 
Sept.  SO,  1002,  V.  76,  p.  89.  For  1901,  V.  74,  p.  91."  For  i'.KtO  V.  71. 
1».  1165. 

1901  1902         1900-1901.      1899-1900 

Passengers  carried 222.484.AU    213.7o:-,9-<3    201,124,710 

Car  miles  ran 45,999,999      43,824,879      88,171,984 

Gross  earnings $11,321,030    910,792,994    $10,141,209 

Net  earnings 3,458,45s  3,313,099 

Interest  on  deposits 76.508 

Total  net $3.4oS,4;>8      $3, 532, 898       $3,4' 

Deduction* — 

$625,767  $575,551  9498,569 

509,780  513.207  504, 74H 

844,704  287,421  232, MO 

o*9  94,439  88,736 

198.993  148,611  811,146 

•  i)         1,147,950         1,147,950 

9,180  9.180  9.1M) 

120,000  240,000 


Interest  on  West  End  debt... 

Taxes,  We xt  End     

raxes,  Boston  Elevated  

Compensation  tax.  .  

Rental  of  subway 

Dividends  on  w.-st  End  stock 

Other  rentals 

Depreciation  fund 

Mlsc    Intel  ert 

Balance 


1,127 

9621,898     "     9636.539  $476,015 

Dividend (0"o)6OO,OOQi5\%)575.O0O(4'«%)337,5OO 

Surplus  for  year $21,898     "       961489  138,545 

OFFICERS—  President,  William  A  Bancroft;  Vice-President,  Charles 
8.  Sergeant;  Treasurer,  William  Hooper;  Secretary,  .lolin  T.  Burnett; 
Auditor,  H.  L.  Wilson. — V.  76,  p.  99,  26i,  3S1,  652,  704,  809,  918. 


(1) 


Coiiipiiiilr.  Corn  rolled    by  KohIoii  Klevmnl  |{  >  .  Co. 
WEST  END  STREET  RAILWAY— A  trolley  road. 
ORGANIZATION— Leased  to  Boston  Elevated  RR.  until  June  10,  1922, 
at 7  per  cent  on  common  and  8  per  cent  on  preferred   in  addition  to  the 
payment  of  rentals.   Interest  and  other  charges.    Elevated  assumed 
-non  Jan.  1,  1898.    See  terms  In  V.  65.  p.  570. 
In  December.  1896.  leased  the  right  to  use  the  subway  at  47e  per  cent 
of  the  net  cost  of  subway,  stated  approximately  as  $5,7*6,000  In 
September,  1898.  when  the  third  and  last  section  was  opened.    Entire 
length  is  l*j  miles,  with  a  trackage  of  about  5  miles.    See  V.  63,  p. 
1065.  1117;  V.  67.  p.  528. 

In  1903  the  RR.  Com.  granted  permission,  to  issue  $454,250  addl 
tlonal  capital  stock  st  $90  per  share,  Increasing  amount  to  $9,539,250. 
V.  76,  p.  384,  655,  707,  1409. 

Stock  and  Bonds—       Date.  Interest. 

Common  stock  ($50) 7         A.-O. 

Preferred  stock  (par  $50) 8        J. -J. 

Gold  bonds  of  1894 1894  4>ag.M.-S. 

Gold  bonds  of    1896,      ?1ftQ«  ±  „  «    M 

$2,275,000,  not  mort..  \  18yb  *  8*  sa--^- 

"1897     4g.  F.-A. 

1900      4        F.-A. 
I  ntcrest  at  Old  Colony  Trust  Co.,  Boston. 

Bonds  o*  ($1,000) 1902    4         F.-A.       3,559,000  Aug.  1,  1932 

Interest  at  Old  Colony  Trust  Co 


Gold  bonds  of  1897, 
92, 700,000  not  mort.o  i 

Cur.  bonds,  c,   $1,000,  j 
not  mortgage 


Outstand'a  Last  div.,  die. 

99,539,250  Oct..'03,  31* 
6,400,000  July, '03,4% 
2,000,000  Men.  1,  1914 

815,000   May  1, 1916 

2,700,000    Feb.  1, 1917 
4.595.000    Aug.  1.1915 


Metropolitan  RR.  (plain)..  1883 

Middlesex  RR.  (plain) 1884 

Boston  Consol.  St.  plain... 1887 

South  Boston,  plain 1883 

Charles  Rive- 1st  M 1884 


5 

J.-D. 

5 

J.- J. 

5 

J.- J. 

5 

M.-N. 

5 

A.-O. 

500,000  Deo.  15,1903 
200,000  July  1,  1904 
500,000  Jan.  1,  1907 
200,000  May  1,  1905 
150,000  Apr.  1.  1904 


Interest  is  payable  in  Boston  by  the  Amerioan  Loan  <fe  Trust  Co. 

ROAD— Sept.  30, 1902.         Miles,  j  Milts. 

Mainline,  1st tr'k(6»s  m."L")i98       Owned 3744 

do        2d  tr'k(61«m."L").16413  I  Leases,tr'kage,ctc(16  m."L")  35 

Sidings,  &o.  (3  m.  "L") 47     |  

Total  (16  in.  "L"  track) 4094 

Total  (16  ni.  "L") 409*2  I  Electrically  equipped 387 

Weight  of  girder  rail  Is  70  to  100  lbs.  Cars,  3,31 1;  horses,  279;  eleo- 
trlo  motors,  4,579;  snow  plows,  290;  snow  sleds,  551;  miscellaneous 
vehicles,  534. 

OFFICERS— President,  Joseph  B.  Russell;  Treas.,  Parkman  Dexter. 

INDEX— V.  76,  p.  384,  655,  707,  7o3,  867,  1409. 

(8)  SOMERVILLE  HORSE  RR— Owns  8-04  miles  of  track.  Leased 
lowest  End  Street  Railway  for  $9,180  yearly,  6  p.  o.  on  $153,000 
stock.     Dividends  are  payable  (M&N)  In  Boston. 

BOSTON  SUBURBAN  ELEC  COMPANIES- 
—  a  trolley  system. 

Organization.— This  company  is  a  voluntary  association  formed  in 
1901,  on  the  same  lines  as  the  Massachusetts  Electric  Com- 
panies. The  companies  controlled  are  the  Newton  Street  Railway  Co  , 
Commonwealth  Ave.  Street  Ry.  Co.,  Newton  <v  Boston  St.  Ry.  Co., 
ley  a  Bo-ton  Street  Ry.  Co.  and  Lexington  &  Boston  St  Ry.  Co. 
It  is  stated  thai  entire  Issues  of  the  stock  of  these  roads  have  been 
acquired.  In  1902  secured  entire.  ($235,000)  capital  stook  of  the 
Waltham  Oas  Light  Co.;  V.  74.  p.  377.  In  1902  also  purchased  Noruni 
bega  I'ark  and  Lexington  Park.  In  1903  acquired  a  controlling 
i  in  the  Natick  &  Cochituate  Street  Ry  ,  the  South  Middlesex 
Street  Ry.  and  the  Westboro  j-  Hopkinton  street  Ry. 

STOCK.- Shares  have  no  par  value,  but  In  case  of  liquidation  the 
preferred  Shareholders  will  bo  entitled  to  $100  per  share,  with  ac- 
crued dividend- ,  the  common  shares  participating  pro  rata  In  the 
remaining  assets.  (See  v.  73,  p.  1159,  1263.)  On  Oct.  15,  1903,  share- 
holders anthorlred  the  borrowing  of  $1,500,000  for  one  year  or  until 
market  conditions  impiovo  so  as  to  permit  the  sale  of  the  unissued 
portion  of  common  and  preferred  stook.  The  money  is  to  be  used  to 
purchase  8185,000  new  stock  of  the  Newton  Street  Ry.al  8126 per 
share  and  to  pay  for  the  aoqulsll ion  of  the  Natick  4c  Cochituate.  the 
WfMthoro  &  llopklnton  and  the  South  Middlesex  Street  Rv.     V.  77,  p. 

Rate.     Owstandx'g.       Dividends, 

Common  stock.  $5.000.000 

Pref.  stock.  95,000,000,  i \ 
p.  o.  cum.  ($100)   {   •■• 

Road.— Companies  absolutely  owned  operate  In  the  aggregate  aboid 

82  miles  of  track  from  Needham   on  the  south  to    Lowell  on  the   i.orth, 

and  connecting  at  six  points  with  the  tracks  of  the  Boston  Elevated 

i.  .     ThlS  does  not  include  the  Natick  ,V  OoohltUate.  the   Hopkm- 
ton  A  Westboro  and  other  mads  acquired  In    1908.     At   VvestDO] 
ii.-  t ion  I    made  with  the  Worcester  Consolidated  ami  a  through  ili.e 
of  cars  is  to  be  Inaugurated  between  Worcester  snd  Boston. 

Dividends  llr-t  of  1  p.  '•  on  pref.  paid  Apr.,  1902;  also  1  p.  o.  July, 
1902,  and  1  p.  0  Oft,  1902.  Iu  19o3,  Jan.,  1  p.  c,  Apr.,  1  p.  c,  .luh, 
1  p.  c.  ;  Oot.,  1  p.  o. 

REPORT- Period  ended  Sept.  80,  1908:  Income,  gross,  $65,977.  in  t, 
863,214;  dividends,  $58,734;  surpl.is,  94,480. 

Officers-— President,  Adams  i>.  ciaiiiu;   vies  Pre  Ident.  Wm.    i\ 

Ilammett;  Treasurer.  Frederick  H.  Lewis,  Hooictary,  Jerome  C. 
Bmilh.— V.  76,  p.  751;  V.  77,  p.  1224, 


Rate.     Oii'slandx'tf. 
98,194,900         

4Q-J       3,101,100  Oot.  15.'03,1% 


vl)  COMMONWEALTH  AVENUE  ST.  RY.— Irolley. 

Organization— Commenced  operations  March  28, 1896. 

STOCK  &  BONDS—    Dale.       Interest.        Ouis'and'g.  Maturity. 

Stock.  9292.000        $292,000      In  1902-3,  44% 

1st  inoit.,   $75,000  S    1896         5  g.  FA  7o,000  Feb.  1,1916 

($500),  g o*  <     Int.  at  International  Tr.  Co.,  Boston,  Tr 

Road— Main  line,  762  ml  BS|  second  track,  5*6  miles;  total,  18*22  m.; 
70-lb.  T  «ud  9 .i-lb.  girder  rails.    Operating  58  motors  and  38  «. 

Earnings— For  year  ending  Sept.  30. 
Tear,     dross.  Wet       Int.  and  taxes.         Dividends.  Balance. 

1902. .981.315         $17,511  $12,712         (44%)  13,140       def.88,841 

1901..    85,009  27,910  10,259         (6%)  17,496  sur 155 

1900..   79,517  25.  9,054  (6%)  15,612  sur.4,173 

(2)  LEXINGTON  &  BOSTON  STREET  RY.-Trolley. 

Organization— Incorporated  in  June,  1899.    Operation  begun  in 
May,  1900. 
STOCK  &  BONDS-        Date.        Interest.        Outstanding.        Maturity 

Stock,  $525,000  0*100) $525,000  In  1902  3  3* 

1st    intge..     $500,000>1900      44  g.A-O.  350,000     Apr.  1.  1920 

gold  ($1,000) o*  s  Interest  at  Beacon  Trust  Co.,  Boston,  Trustee. 

Bond*  are  tUbjeet  to  call  before  Julv  1,  1905,  at  110,  then  until 
July  1,  191o.  at  107"*,  and  thereafter  at  105  Of  the  $500,000  author- 
ized, $150,000  are  reserved  for  extensions,  eto. 

Road— Owns  and  operates  27*67  miles  of  track,  leases  5  miles,  total, 
33  miles,  extending  rroun  Arlington  Heights  (the  terminus  of  Boston 
Elevated  system)  through  Lexington  and  Bedford  to  Billerloa,  where 
cars  go  through  to  Lowell  without  change,  with  branches  to  Waltham, 
to  Concord  and  to  Woburn;  laid  with  90V  lb.  girder  rail  and  60  to  "  0  lb. 
T  rail;  operates  116  motors,  17  box  and  31  open  cars;  total,  48  cars; 
6  snow  plows. 

Earnings— For  fiscal  year  ending  Sept.  30,  1902:  Gross.  $145,092; 
net,  $44,113;  charges,  $23,336;  dividends.  $15,062;  sur.,  $5,715. 

(3)    NATICK  A  COCHITUATE  ST.  RY.-Trolley  road. 

Organization— Stock,  $100,000,  par  $100.  No  bonds.  Dividends— 
In  1898-9  to  1902-03,  inclusive,  paid  8  p.  c.  per  annum.  18  miles 
of  track. 

Earnings— For  years  ending  Sept.  30 : 

Griis-.  Int.  <t  tajcs.      Divi'ds    Bat.,  sur. 

1901-02        ..$79,751  $14. 7m;  148  »8,000  $438 

1900-01 72,224  13,t>57  ">.330  8,000  3^7 

(4)  NEWTON  STREET  RAILWAY.-A  trolley  road. 
Organization— Chartered  in  1887.    In  July.  1903,  permission  was 

given  to  issue  $185,000  additional  stock  at  $125,  making  total  stock 

$500,000. 

STOCK  &  BONDS—  Date.  Interest.  Oulstand'g.    Maturity. 

Stock  ($500,000,  par  $100) Q-J        $500,000 

1st  M.,cur.,notsubj.to  call  ($500)   1892     5  J -J  250,000    July,  1912 

Interest  payable  at  American  Loan  &  Trust  Co.,  trustee,  Boston. 

Dividends  of  14  Der  cent  are  being  paid  each  quarter. 

ROAD— Owns  from  Newton  to  Waltham,  Watertown,  etc.,  1330  miles 
track  (measured  as  single);  sidings,  etc.,  0*57;  trackage,  2-49;  total, 
16-36  miles. 

Annual  REPORT— For  years  ending  Sept.  30  earnings  have  been: 

1902.        1901.    I  1902.      1901. 

Gross  earnings.$134,300  $129,751  I  Balance  for di vs.. $2 1,2 11  $19,774 

Net 39.095      40,887  I  Dividends  paid...    18,900    18.900 

Int.,  taxes,  etc..     17,884      21,113  |  Surplus 2.311  874 

— V.  72,  p.  581;  V.  73,  p.  843, 1011,  1112;  V.  77,  p.  37,  147. 

(5)  NEWTON  &  BOSTON  STREET  RAILWAY-Trolley. 

STOCK  &  BONDS—         Date.      Interest.     Outstanding.  Maturity. 

8tock,$250.000,pr.$100    $200,000  See  text 

1st  M.  for  $500,000. ...  S  1892         5  J-J  200,000  July  1,  1912 

Not  subject  to  call.     }  Int.  pay'le  at  Am.  L.  &  T.  Co.,  trustee.  Boston. 

Dividends— In  1898,  5  p.  c;  in  1899,  Jan.,  1H  p.  c;  in  Apr.,  1*4  p.  o, 
July,  1899,  and  since  passed. 

ROAD— Owns  9%  miles  of  trolley.  Operates  Newtonville  <fe  Water- 
town  St.  Ry.,  3>4  miles,  under  lease  of  1897.  Total  trackage,  Including 
sidings,  20*4  miles. 

Earnings— For  year  ending  Sept.  30, 1902.  gross.  $70,793;  deficit 
under  operation,  $7,924;  interest,  taxes,  etc.,  $19,549;  balance, 
deficit,  $27,473. 

(a)  NEWTONVILLE  &  WATERTOWN  STREET  RY.-Trolley. 

Organization— Operates  about  5  miles  of  track.  Stock.  $50,000;  out- 
standing, $50,000;  par  $100.  Unfunded  debt  Sept.  30,  1902,  $59,650. 
No  funded  debt.  Operated  by  Newton  <fc  Boston  St.  Ry.,  under  lease  of 
1897 

Dividends— In  Oct.,  1898,  paid  1  p.  c.  (Q-D;  in  1899, 4*4  p.  c;  In  1900, 
3\  p.  c;  in  1901,  Feb,,  3  60  p.  o.  was  paid,  dividends  being  changed  to 
semi-annual— Feb.  and  Aug.,  and  3*60°6  was  again  paid  In  August.  In 
1902.  Feb.,  3  60  p.  o  ;  Aug.,  3*60  p.  o.  In  1903,  Feb.,  3*60  p.  c;  Aug., 
36  p.  o. 
/Q\  SOUTH  MIDDLE8EX  STREET  RAILWAY— Trolley. 

STOCK  &  BONDS —         Date.        Interest.     Oulstand'g.         Maturity. 

Stock  ($100) see  below.    $100,000  text. 

1st  M.,  $100,000,  gold.     1895        5g.F-A  100,000        Feb.   1,  1915 

Interest  payable  at  International  Trust  Company,  Boston. 

Current  liabilities  Oct.  1,  1902.  8167,800. 

Dividends:  In  1894,  6  p.  e;  in  1894-95,  24  p.  o.;  in  1895-96.  4  p.  c; 
1898  97,  5  4  p.  c;  1897-8,  6  p.  c;  In  189«-99,  6  p.  c;  In  1900-1,  6  p.  c; 
In  1901-02,  none. 

ROAD— Owns  13*8  miles  of  track;  rails  45  and  50-lb.  Tj  has  trackage 
rights  over  5*7  miles  additional;  total  operated,  19*5  miles. 

Earnings— Year  ending  September  80,  1902,  gross,  $70,405;  net, 
910,536;  charges,  $22. ;>s  i;  deficit,  911,845. 

(?)  WI'LLKSLEY  &  BOSTON  ST.  RY.-Trolley. 

Capital  stock  authorized,  $ll.r>,ooo  (par  $100);  Issued,  $115,000. 
No  bonds.     Owns  and  operates  B*06  miles  of  track. 

Earnings—  Year  ending  sept.  80,  1902.  gross,  $62,825;  net,  $13,201; 
charges.  $4,499;  dividends  (8 %),  99,200*  didiolt, 9498. 

Dividends— In  1898,  7  p.  c;  In  1S99.  S  p.  e.:  in  1900.  8  p.  0.;  in  1901, 
la  1902.  8  p.  c.     Year  ending  S.  pi.  SO,  1903,  0  p.  o. 

(M)  westboro  m  BOFKHTTOa  BTBSBT  RY.- 

ORGAMZATION-  Incorporated  In  1901 .  and  owns  road  from  Westboro 
to  Hopklnton,  6*86 miles,    siock,  $40,000,  par  $100.    No  bonds. 


MASSACHUSETTS  ELECTRIC  COMPA- 
NIES. (•**'*  stops  Foass  1904  <m.,/  11*00.)  Eloctrlo  light  and 
■treel  railways. 

Organization— Formed  in  May,  1899.  Is  not  an  incorporated 
company,  but  a  voluntur.N  association  managed  by  a  board  of  fifteen 
trustees,  Who  hold  the  title  to  Us  assets,  Messrs.  E.  Rollins  Morse  A 
Bro.  and  Tucker,  Anthony  .V  Co.  of  Boston,  who  promoted  the  combi- 
nation. In  June,  1  s'.i'.i,  in  offering  some  ol  the  stock  for  public  sub- 
scription [$  1,000  of  preferred  and  $500  common  was  offered   for 


Nov.,  1  !•(»:?. 
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$1,050],  stated  thai  "the  Declaration  of  Trn 
visions  against  the  creation  of  any  indebtedness  whereby  auj 
holder  ur  trustee  can  beheld  to  any  personal  liability.     Comprised 
originally  between  ::<»  and  40  separate  properties,  bat  throturh  ooneoll- 
dation  th-n-  are  now  only   three  operating  oonipanlea,  namely   the 
Boston  A  Norths)  n  st    By.,  thi 

Electrlo  Light  Co.,  .  uh  a  fewHim.il  lines  recently  a< 

ami  in  coins,-  of  in.    The  following  is  a  list  of  the  earn- 

■  controlled,  u  ith  their  share  capital  B<  I'L.  1903: 

('..MIAMI  s    i   ..M  It.  'I.  I.I.I.    -I.I    I.,     : 

aharra 
Boston  A  No.  st.  By.  Co       96,600    OldColou 

•'orthern  st.  By.  Byde  Park  Elec  Ltglil 

,    mii-ciiptlon 

all  in.  4,000  I         T-.i.il i 

Of  the  above  171.601  shavos  practically  ai;  with  .it  ti. 
owned  b)  the  Massachusetts  Elec.  <  iregotngooroprtse 

electric  -i red  rallwaj  Lines  In  'H  olties  and  66  towns  in  I 

•   covei  the 
pari  of  i  '•  Ktreel  railway  mileage  north  or  Boston    a*  far  sj  Nashua 

N    ii    and  Newburyport  and  Ol -..ami   south  as  far  a 

Fall  River  and  New  Bedford,  Mass..  and  Newport,  B  Una  « 1 1 

with  the  street  rallws  "f  Boston     Various  electric 

lii/ii  (ng  companies  doing  business    In  the  same  Motion  are  »mo  in- 
cluded. 

Stock  &  Bonds.— The  share  capital  Is  represented  by  oertifleatea 
of  participation,  which  give  the  owners  a  proportionate 

.M  by  the  trustees.    Both  classes  of  shares  are  reported 

froiu   taxation  In  Massachu  the  Boston  Stock 

Exchange  la  April,  1901  00  preferred  stool   was  authorised 

;.»n  syndicate  managed   by    Lee.  Hlggmson  A 

Oo.  and  Hi-  <H.l  Colony  Trust   Co.,  91,875,000  t<>  be  taken  at 

175,000  on   or    before    Oct.    1,    1902,   and   §2,780,000 

on  or  before  Jan.  1. 1903.    This  additional  stock  is  included  m, 

V.  76,  p.  871,  for  disposition  of  syndicate  holdings.  I    For 

tonsoli  mi  led  batanct  nhttl  <>l  roiii/janif  controtlrd,  $■•  V.  75,  p.   1  3">2. 
Date.       Rule.    OuttkuUFg       DiwidtiuU 

Common    stock,    par    $100  >  ,u.„,.  i.,,. 

L.293.10O) s *14.-»3.1tKI     

~'<>0   ($20,-> 4  J  AJ  20,557,400    July.  '03. 9% 

557,400)  4  p.c.  cum S 

Conp.iiotos$3,500,oOO,g.,re<l.  )  1901  44g.  J  V J  J, 700,000  Jan.  1,  1900 
on  »  i"„  basis  after  .Ian.  1,  >  lot  at  Old  Colony  Trust  Coinpauy, 
'OJ. onlwks. notice. $1,000.0  )     Boston,  trustee. 

The  93, 700,000  coupon  notes  were   IssOOd  to  enable  the  Mass.  Klcc 
■  take  91,297,800  new  stock  of  tin-  Brookton  street  Railway  ami 
+  i .(> 1 1  .nun  neu  stuck  of  the  Lynn  A  Boston,    These  stocks  are 
tted  as  collateral  Tor  the  notes;  $SO0.0OO  more  notes  may  be  Issued  to 
purchase  air  additional  stock  which  may  be  authorized  by  any  of  the 
constituent  companies. 
REPORT.— Report  for  year  ending   Sept.    30,   1902  (see  Ohio 

1    1902,  p.  1352),  shows  receipts  from  dividends  $697,9<>0;  from 
on   notes,  etc  ,  (97,994;  total,  $795,954;  expenses,  -sl7,liS; 
t.  $1 'J  1,500;  dividends  on  preferred  -tuck    (4%),  9925,918;  sur 
plu.-.  532,093. 

lor  i/rnr  ending  Sept.  30,  1902.  couiblued    operations  of    sj]  the  coin 
panics  controlled   yleldeil.   gross.  56.090.168;    expenses.    $3,827,372: 
H2.262.79i;;    charges,   including   taxes.    51,391,239;    remainder, 
•  ml  in  dividends  $676,390;  surplus,  $195,167. 

Plant.— The  street  railways  controlled  have  s<;o  miles  of  track, 
and  own  and  Operate 2,184  oars,  of  which  9 'J  1  are  closed  and  1,210 
open  cars;  power  stations,  23,  with  a  capacity  of  40,175  horse  power 

Dividends— First  div.  on  pref. stock,  2  p. o.,  was  paid  Deo.l,  1S99,  also 
2  p.  c.  June  1,  190o.  Div.  period  then  changed  to  J. v J  and  24*  p.  o 
paid  Jan.,  1901;    inly,  1901,  2  p.  c;  In  1002,  I  P.O.;  In  1903,  1  p.  0. 

Officers.— President.  Gordon  Abbott;  Vice-President,  Charles  B 
dotting;    Secretary,  Everett    w.    Burdett;    Treasurer.  J.   h    Qood 

speed,  Oeu.  Manager.  P.  F.  Sullivan;  General  Auditor,  I).  Dana  Bart 
'.itt  i  Ksoutive  Committee:  Messrs.  Oordon  Abbott.  Charles  Francis 
Adams, 2d,  K.  N.  Fuss,  Percy  Parker  and  Philip  i.  BaltonstaU.  onice. 
teHt.,  C.i.ston.— V.75,  p  29,849,  1302,  1  352;  V.  76,  p.  392,811, 
919,973,  1143,  1249, 

(  oitipimie*  Controlled  by   >1  ii««urli  u  set  i  «  Electric  Companies. 
(1)   BOSTON   A    M'KI'HKKN  STREET  RY.— An  electric  road. 
ORGANIZATION— Thi-  was   the    Lynn   A   Boston    RR.,    but   on   Julv 
23,    1901.    name   changed    tO    present    title.        The    Lvnn    A 
KK    was  incorporated  under  laws  of  Mass.  April  6, 1859.     In  '.  I 
sorbed  theOlouoi  a.  is,  itiOO,  had  absorbed  the 

Boekpon  st.  By  )  and  the  w/aketieid  ,fc  Stoneham  st.  By.,  which  latter 
on  Deo.  31,  IE  isorbed  the  Woburn    I   Reading,  the  Salem  A 

Wakefield,  tie    M\-t  o  Valley   and   the  Beading  A   Lowell      In   Aiiri  , 
aoqnlred  ins   Beverlj  A-  Danvers.    In  May.  1901,  absorbed  the 
i  Lawrence  5  Haverhill  and  the  North  woburn.     rhe  Lowell 

Lawrence  a-  Haverhill  had  In  Nov.,  1900, 1 n  consolidated   with  the 

Lowell  >v  Suburban,  and  the  latter  bad  previously  reeelved  authority 
:  the  Nashua  St.  By.    On  Mar.  2,  1 903,  absorbed  the  Olo 

&  Ruckport  st    By. 
In   May,  1908.  was  granted  permission  to  Issue  $2  0^0  OOO  stock   at 
er  share,      in  June.  1903,  ulso  reo»  lved  permission  to  la 
507,000  stock  to  exchange,  share  for  share  for   mi  dleton  A  D 

0,000)    .ml    for   Lawren  e  a  Beading  st     Ri     (9597,000) 
stock,  which  Is  also  included  in  total  below,     rhe  Mlddletoo 
..l  previously  absorbed  the  Haverhill  A  Andoi  er  B1 

Reading  had  abaci  bed  the   Reading  Wake 
Lynnfleld  Streei  Ry. 
STOCK  &  BONDS—        Date.      Intrnst.         Otttstand'a       La*t  Dir.<tc 

Btook  (par  .*loo» 59  In  1903,  5% 

Maumkeiii;  st.  Kv.  1st 5  J. -I).  000      June  1, 1905 

hi0)....1890        5.1. -J.  711. OOO      July    1,1910 

Trustee,  Manhattan  Trust  Co.,  New  York. 

LynnBeltlst 100,000      May    1,1910 

Trustee,  American  Loan  ,v   I  -ton 

Essex  Electric  1st 6  J.     J.  100.000      Jan.    l.l'.ni 

Trustee,  Old  Colony  Tru-t  Co.,  I< 
Lynn  ABost.  1st  m..g ,  l.  l).         3,723^)00 

55,21s. mid.  51,000.1  J  Int.  at  Old  Colony  Trust  Co.,  trustee.  Boston. 
Ooup.  ;  ..ooo    1897    6    A. -O.  405,000      April  1,  1917. 

1'latn   !■■'  by 

Lynn  5  Boa.  mort.  ot  1394— 

Lynn  A  Boston 5A.-0.  *100.000  Apr.  1, 1907 

do            do     5M.-S.  186,000  Moh.  1,1912 

Maunikeug 5A.-0.  .(>0  Apr.   1,1907 

do        BM  I  Sept.  1,1910 

do         »»J.-J.  .i0  Julv   1,1911 

Qlou'sterStRy.lstM.,K.,1887  5  A.-O.  Apr.  1,1907 
Interest  i~  payable  at  American  Loan  A;  Trust  Co..  Boston, 

Gl«tMe*l^SXOOOoxiV'i189e        5gJ-D  125,000        Deo.  1.1916 

000).  cold     ...      -c'"  N  Int-  at  A'mer-  L-  *  T"  Co-  Bo8ton,  Trustee. 

^afc'  iam5iaQ<l         ^\r    a  i-on,-iA        Ttf».    1     iok 

1st  M  -     '  150,000      Mar.  l,191o 

The  last  Issue  is  redeemable  at  L06  after  March  1.  1900.  Interest 
at  American  Loan  ,V  Trust  trustee.  Boston. 

The  Mystic  Valley  St.  Ry.  has  oul   -  old  5s,  d  ie  Jan.  1,  1919. 

The  Bookport  Street  By  has  outstanding  <iJ.ioo  t>  per  cent  coupon 
notes,  Interest  payable  April  and  October,  du  916 

The  Olouoi  ckport  his  outstanding  $10,000  6^  ooupon 

notes  dated  June  1,  1395,  and  due  June  1, 1915. 


■     ..iii. 
Stock  A  Bono-  <niy. 

Stock    (IjillKli.  com \V'..se\ 

I.C.p  

Merrimack    v 

Kallwav  1st  mort   gold  ■     Boston. 

Lowell    l.au     A     1 1  is  erhlll  i     1  - 

■    V  lilt 

..•old.  91.000 e- 1 1 1 

i 

LOW.  Law.  .'.   H.iv.  Ooi  «  Val- 

..llil-  u  lieu  due 

^mM*  \m\  go'idRc  i        ' i 
interest  In  Boston  bj  the  Amerlean  Loan  .v  1 1 
Bond*  I79.0O0  tlrst   mortgagi 

i  take  up  othi  -i.  L\    1st  mtge  bonds 

tie  at  option  at  any  tine  utter  10  ■ 
Dividends  L899,  IneL, 8    \earh;   In    L9 

■  1.  (i;  in  1909,  Sj  iii  1908,  B  p  c. 
Road    c..iiipn-i  -  the  lines  or  the  Mass.  Electric  Companies  n..rth  of 

Mo-ton,   Including    Lowell    Lawrence    .V    Haverhill    system    n 

wuh  the  Nashua  81  ae),  Norih  woburn  and  Bei 

irly  A  Dan  vers  St   Ry.,  embracing  about  »7i  miles  of  track. 

annual  Report-f.it  n-cai  yeai  ..f  all  oom. 

panics  Included  in 
nt,  51,  .er  income.  $15.3    1;  charges,  9883,587;  dividends 

Oj  -urp..  9i3a,64  •     v 
Officers— ''ic-iient,  Patrick  F.  SnUlvan,  i^»weiL 

-   .v  (III  I  -I  A  i  |  1  miles  oftrn.k.    I^-asedto 

mi  ,v  Boston  st  reet  K\  i  auu.iiu,  e(|iial  to  6  per  oent 

0  .  -HJl.OOO  stock,  payable  AM). 

(I))    BOSTON  A  KKVI  in     i:i  BOTBIG  ST.  RY.— 

ORGANIZATION— Incorporated  June  24,   1889.     leased  from  July  1, 
•  r  99  years  to   Lynn   .v    Boston,  which  guaranteed  inten 
1,000  bonds  (of  whl  tired  up  to  No\  ,1903,) 

and  dlvid'dson  $50,000  stock  fromJul>    .  p.  c.  per  annum. 

STOCK  &  BONDS—              Dale.      Interest.    OHtatanaVg,    l.uttUiv.,etc. 
stock  (par  $100) 5J-J  $50,000         

*t  mort.  drawn  at  104..  <  1890       5F-A         30,500       Peb.  1, 1910 

lnt.(notpr.)(fii.iiyL.AB.  /  Interest  at  American  Loan  A  Trust,  Boston. 

ROAD— Single  track.  3*84  miles. 

(c)  EAST  MIDDLESKX  BTBEXT  BY.— 

Oroanization— Owns   165  miles  of  track;  sidings,  switches. 

■'al.  18  3  miles.  Leased  May  1.  ls;).{,  to  Lynn  .V  Boston  for 
♦9  years  at  a  rental  till  May  1,  1896,  of  918,000  yearly  In  addition  to 
fixed  charges;  then  till  May  1.  1901  .     and  for  remain 

ler  of  lease,  $30,000  yearlv.    Bight  per  cent  dividends  have  1 u  paid, 

nit  on  Mav  1, 1901, were  Increased  to  10  percent.  The  refunding 
■Kinds  were  Issued  to  take  up  a  like  amount  of  0  per  oent  limnls  which 
matured  on  Jan.  1.  1902. 

STOCK  &  BONDS-                   Date.    Interest.     O^tttntm'ii.      Maturity. 
-Mock  ($UR>|  $300.000 8  

Plain  bonds,  Int.  gu.  (end.).     1898       5M-8         ijo.oim)  s.-pt.  l,  1918 
Befd.  bonds, int.  gu.  (end.).      1902       4  J-J         100,000    Jan.  1,1922 
rest  at  State  National  Bank.,  Bo-lon. 

The  lessee  in  the  lease  agreed  to  stamp  both  issues  of  tin*  bonds  with 

.i     k'uaranty   Of     rl\e    prompt    payment   of  interest.— principal   Is   not 
toiaranteed.— V.  67. p  48J. 
(i\)  NASHUA  BTBSBT  RAI I. WAY. -Trolley. 
Organization— incorporated  Auir.  l  l,  1885.    On  July  l,  1900,  was 
o  the  Lowell  A  Suburban  tor  .and  lease  now  runs  to 

Boston  A  Northern  throimh  consolidation. 

Rental  -On  ideiuis  are  payable  Jan.  and  Joly  ■>'.  i  p  •-.  m 

L901 .  B  p.  o  in  L902  and  op  o.  for  the  remaining  98  years  of.  u 
Stock  Bonds   Etc.-      Date,   interest.    Outttand'g.  i>ir..i  molarity. 

itook,$.325.000.(par$100) 9300,000         Bee  ten 

1st  mo  1     4g.  AO  150.0OO         Oct  1,  1931 

old    c- s  In',  at  old  Colony  Tr.  Co.,  Boston,  T 

Bonds. — Kntire   Is-ue  mav    be   called  on   and   after  Oct.   1,  1 
105  and  accrue  1  interest.     Tin-  interest  i-  sd    by    the    Boston 

A  Northern  Bl 

Road— Operates  15*5  miles  of  track. 
(e)  WlNNlsi.MMi.T  (8TBBBT)  RR.- 

OROANiZATlON— '  '  of   track.     Leased   to   the   Lvnn   A 

Boston  us  from  18*0,  at  $3. ooo  per  annum.    Capital  stock 

•  OOO,  par $50.    Dividends  in  L894  to  1903.  8  p.  o. 

(2)  OLD  col."  ['  P.AILWAY.-A  trolley  road. 

Organization— This  was  formerly  known  as  the   Brockton   - 
i   .  i. ut  on   February   ir>,  1901,  name  « 

the    Brockt.i  .,1       ,,f      the 

Brookton  street   Ball*  e.  Brookton  A  Hoi  brook  and  Whit- 

man streei   i  ompanles.    In  19 

Milton  .v  Brockton,  the  Brock -on  Bridge  water  ,v-  Taunton,  the  Bnictt- 
ton  A  Kast  Brldgewater  and  the  Taunton  A  Brookton.    Subsequently 
.i  consolidated  with  the  Qulnoy  A  Boston  and  the  New  Bedford 
Mlddleborougfa  ,v  Brook 

In  Nov.,  19  IB  Commissioners  ap 

purchase  the  South  Shoi  tnd  the  We 

BOUth    Shore    <<•    Bl 

mouth  street    Railway,  the    H  Whitman   .v    Ro 

-■■-.'■ 
ie  Bull  and  the  N 

I  the  Kockland  A-    Ablngton  UwaV.     Tie 

bury  .V-  Roslindale  S-.  By.  had   pre. 
urti.n  ral  and  th-<  Nee.dha.n  .'. 

In  .1    i 
lafiiT' 

St    Kv.  and   the    I 

■  n  July  1,  19oi. 
In  M 

d  in  July, 
for  the  pnrohase  of  thi 

. 
o  theOity  of  I r  ..r  the 

t  ot    all    t  iXes  ,11 

erty  leased  a,andip.o.  on   i  is  and 

Stock  &  Bonos—  Date.  Interest.                               "nry. 

•Mock  (par  $100».  $6, 729.700 

Brockton  St.  Ry.  bonds.  }  .        (  1885  4»«A     '                                    1.1905 
IS-  I  1886  4H.A-0                                L.1908 

Bonds 4%  |  1890  4>«A-0  33.000  Apr.  1.1910 

Bonds.gold >&%<  1892  5g.J-J  16.000  J.»n.  1,1912 

Rrnckt  irm,«il  ist   Rr  °  667.000   Oct.  1.1924 

lstM  VJ-noooi    J'  =*  >S„l.,e,;  to  .all  at  105  and  interest. 

Milton  A  Brockton   .  /       1899     5    J-J        100.000  July  1.1919 
1st  ml  H)..  s  Int.  at  Inter'l  Tr.  Co..  Boston.  Tr  , 

Brook.  Brldgewater  A Taun. i  ..  F-A    200,000  Aun  1.1917 

lstM.k;,$200,ooO($l,000)o*  s  Int.  at  Am.  L  A  T.  Co.,  Boston. Trustee. 
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Stock  &  Bonds—  M  turity. 

Brook.  A  £   Undgewater )      1898    5  g.  F-A     $i0,000   Fob.  1,1918 

1st  M.  g..  $80,(100 (Int.  »t  \m   I.  * T. Co.,  Boston, Trustee 

Taunton  A  I'.ro  okton    ,       L887       >  F-A         100,000     lug.1,191' 

1st  mortgage  910  ».000  ...  \  Int.  al  State  St.  Tr.  Co  .  Boston,  rrustsi 
N  BedfrdM'clleb'roABrook.  >      looo  to  Jan. 1,1920 

IstM.  $325,000  ($1,000)  g.  S  tot  Ml  Am.  L.  .V  Tr.  Co.,  Bost.,  Trustee 
Bralntree  mtge l-'i       OJ-J         35,000  July  25.  '14 

OLUBK    STREtT    KAILWAT  BBCUlil 

Ihilr.       Intercut.     Outxlamftj.  Maturity. 

1st  M     *750  000    imM    t  1892         r>" 

*wwi<i  „»V.i.      '  g   «*    Redeemable at  io5an.l  int.aitcr  April  l,  1902 

*1'uuu"al'u c    S  Int.  i  ■  .  Kosi 

Debentures,  g.  ($1,000)..  ?.  J-J         550,ooo        July  1,  \%vi 

Debentui.--i.L-  crl. "io<)i. o  1804        5g.  M-S  125.0O0        Mar.  1.  L910 

"wmVos'^^OOO  1  1896        5  l»mf 

/I  iirS    lllt-  "l  Interuat'1  Trust  Co..  Boston,  troal 

Jim. :,  V.V'.MU  ffi'KK  I  H",k1"*  fu"'1  ,rt  *;,'u" 

Interest  on  the  Globe  street  debentures  la  payable  In  New  York  at  N 
aril  \  ,v  rnui  Co. 

onSt.Bf.lstM.     1894       5J-J  350,000  Jan.  1.19M 

Do     Debenture*.    L894      5M-8         200.000  hfar.  1,1914 

Interest  im   Taunt.. 11  Street  Ky.  bonds  payable  at  American  I. 
TriiHt  Co.,  mortgage  trustee,  Boston. 

;\rT""i*VVIi»n! -'1898     5g  ,M-8  150.000  Sept.  1.191 « 

a.fthorM*^!otH):5     American  Loan  A  Trust  Co.,  Boston.  I 

BOOTH  8IIOKK  &  BO&TON  8T.    RAILWAY.  SECURITIES. 

Date.     Interest.      Out  stand' g.      Maturity 

Bioftil%Oo58oO..<?.'!!??}  18M    5     F-^*     $335,000  Aug.  1,191, 

Interest  at  American  Loan  A  Trust  Co,  (trustee)  Boston. 
BralntreeA  Weymouth  1st)    1897    5  c.  M-8.        xo.ooo    Mar.  l,  1917 

ML  gold,  $80,000 s  I"t  at  International  Tr.,  Boston,  trustee. 

Brtdgewater  whit.  A  Rook.  >   1897    5  g.  M-N.       85,000    Hot.  1,1917 

ui.rt.,  gold,  *  1,000  o*  J   Int.  at  American  Loan,  v.  Trust  Boston 
Bookland  AAblngton  first)   1895    6  g.  M-N.      100,000    May  1,  1915 
inort.,  $100,000  gold....o*  S  Int.  at  Old  OolonyTr.  Co.,  Boston,  trustee 

WEST  BOXBDRY  A  B08LINDALE   8T.   RAILWAY   BONDS. 

Date.       Interest.     Outstanding.    Maturity. 

1st  M   $150  000.  gold.s.  f.  }  1896       5  «.  MS     $150,000    Sept. 1,  1916 

•0)  red.  at  103  after  >  Interest  at  International  TrustCo.,   Bos 

t .  l,  1901 c*  )     ton.  Trustee. 

Norfolk  Central  1st  mtg. ,  1 
cold.  $100,000.    Int.  at  I   1898      5  g.  J.-J.        $60,000    July  1,1918 
International  TrustCo.,  (         (Subject  to  call  after  July  1,  1903.) 

Host  on,  trustee J 

Norfolk     Suburban,    1st)   1894      5      J.-.T.        $67,000       July,  1914 

mortgage s  Int.  at  Internat'l.  Tr.  Co.,  Boston,  truster. 

Road — Consolidated  system  operates  367  miles  of  track,  comprising 
the  lines  of  tbe  Mass.  Electric  <  'om  panics  south  of  Boston. 

Din, tends-  Bate  1893  to  1898  inclusive  was  6 p.  c;  in  '99,  8  p.  c;  In 
1900,  8*4  p.  0.;  In  '01.  6  p.  o.;ln'02,5p.  0.;  In '03,  5  p.  0. 

REPORT— Of  consolidated  companies  (Including  Newport  A  Fall 
River)  for  year  ending  Sept.  30, 1902,  gross,  $2.2S4.338;  net,  $830,122; 
other  Income,  $101,576;  charges,  $5b2,734  dividends,  $288,885 
(5%);  surplus,  $60,079. 

(a)  NEWPOBT  A  FALL  RIVER  STRKET  RY.— 
Mas  been  consolidated  with  Newport  .Street  Railway  and  Newport 
Eliminating  Co.;  embraoes  19  miles  of  track  in  and  between  Newport 
and  Full  Kiver;  also  electric  lighting.  Was  leased  on  July  1,  1901,  for 
99  years,  to  tho  Old  Colony  street  By.  for  a  rental  of  6  percent  per 
annum  and  in  er.--t  mi  bonds.  The  Mass.  Eleo.  Companies  disposed 
of  its  holdings  In  Feb..  1902. 

STOCK.  BONOS.  ETC.—  Date.  Interest.  Outstanding.  Maturity 
Stock,  $750,000,  par  $100 J.-J.  ,000 

poit  a-  Pali  Brrerf  1898        5  f-a  z40,ooo   Aug.  1,1918 

1st  mortgngo }  American  Loan  A  Trust.  Boston,  tr- -' 

Newport   <V    W      B    <  on.  .1902        4  g.  A  O  $190,000     Oot.  1,  19S2 

mort  .  $1,000,000.    g  ]  Interest  at  Amer.  Ix>an  A  Tru.-t     ....  | 

($1,000) cat'     Ti 

Newport .St.   K\     1st  M.  )  1890  5  J-D  KM     l»c  1,1910 

0.)  Interest  at  the  Indust.  Trust  Co.,  Provl.,  R.  L 

New.  lil.Co.  Jd  M.,g 5g.  .00     Oot  1.  r. '-•.-. 

Bo»<i»  Of  the  oonsol.  mort.  for  $1,000,000,  $353,000  are  reserved 
to  retire  prior  liens. 

Earnings— For  vear  ending  Juno  30,  1903:  Cross.  $183,340;  net 
$83,309;  charges.  $17,084;   surpb.  -V.  76.  p.  1 

BOWLING  GREEN,  KY. 

BOWLING  GREEN  RAI  LWAY.-A  trolley  road. 

ORGANIZATION— Incorporated  In  July.  1898,  as  a  reorganization  of 
the  Park  City  Ry.,  purchased  at  foreclosure.    V.  66,  p.  472. 

STOCK,  BONDS  ETC—      Date.  Interest.    Outstanding.     Maturity. 

Stock,  par  $100 $50,000  

1st  mortgage  *20  000  S    1h;i*  5g.  J.-J.  20,000    July  1.  1915 

Jol.l,*-wo  e.     I"*-  »t   Fidelity  Trust  A  Safety   Vault  Co.. 

goiu(»500) c^  Louisville,  trustee. 

Bonds.— A  sinking  fund  of  $ri00  per  annum  commences  In  July, 
1908.    Bonds  may  be  called  at  any  time. 

Road,  Etc. — Owns  6  miles  of  track,  including  sidings.  Extensions 
of  8  miles  are  under  construction;  60-lb.  T  r*il 

OFFICERS— President,  J.  H.  Wllkerson;  Seo.  and  Treis.,  T.  L.  Fitch; 
Manager,  R.  Fitch.—  V.  66,  p.  472. 

BRADFORD,  PA. 

BRADFORD  ELECTRIC  STREET  RY.-TroUey. 

Organization— Incorporated  June  7,  1894. 

STOCK  &  BONDS-  Date.       Interest.      Omstand'g.   Maturity. 

Stock.  $130,00.'.  par  $50 $130,000     

1st  mortgage,  $130,000.)      5g.  M.-S.  120,000    

gold  (500) $  Int.  at  Amer.  LoanATr.  Co.,  Bost., Trustee. 

Bonds— Sinking  fund  of  $2,500  per  annum  is  in  operation. 

Road- Operates  11  miles  of  track. 

EARNINGS-For  year  ending  June  30.  1903:  Gross.  #51.722;  net.I$16,- 
819.  other  income,  $518;  interest  and  taxes.  $^.536;  surplus,  88,881. 

OFFICERS— Pres.,  H.  L.  Pierce,  Leominster.  Mass.;  Sec.  and  Treas., 
C.  E.  Hudson,  Bradford  ;  Supt.,  F.  A.  Gallagher. 

BRIDGEPORT,  CONN. 

CONNECTICUT  RY.  &  LIGHTING  CO-  (Bee 
map,  page  li)0h.) 

This  property  is  controlled  by  the  United  Gas  Improvement  Com- 
pany of  Philadelphia.  Originally  chartered  in  Conn.,  Julv  2,  1895,  as 
the  Gas  Supply  Co.  Charter  amended  and  name  changed  March  2, 
1899,  to  Connecticut  Lighting  .v  Power  Co.,  for  the  purpose  of  uniting 
various  street  railway  and  light  and  power  properties  in  Connecticut'. 
Name  changed  as  at  present  on  January  10,  1901.  V.  71,  p.  1269;  V. 
72,  p  44.  It  Is  a  consolidation  of  the  following  companies,  whose  fran- 
chises are  said  to  be  perpetual :  I 


Mi'iur.J  -  I..  Tramwar. 

Nauifntu.  K  1. 1.-   '  rlc  I'-h 
Norwalk  Ua*  1  Ishl 

.  ,    1902,    control   Of   the    M 
■.  ;.s  purchase. 1. 

strike. — From  Jan    to  Aug.,  1903,  com]  1  from  a  .-fcrlke  of 

Its  employees  at  W  r May  IS  to  July  11. 

Stock  &  Bonds.—  urity. 

Oommoi  :<M))  $11,000,000 

ITef.,..  1.1.) 

-    M  S    4,000,000 

I'OO.OOO.gold, )  1901  4»s  g..   J  J    8,492.000  Jan   1 

.■    (.'olonla.     I  \   .rk. 

be  called )  tru--- 

Hri.L-port    r,,,,,on  mtM^SJ^J^JL^JSZ^, 

,.1,1    i«l    IXHI.  «•  \    '  r 

rl,0O0) °   (Inl  York. 

Derby   St.  Railway   Mort-)    1894        6       A-O  .1914 

«age       s  Badaemable  after  April  2 

Connecticut  I. ftliig.v  Power    5       J-J        909.000  Jan.  1 

Bonds.—  Redmond,  Kerr  A:  Co.  and  J.  A  W  Bellgman  .v  Vo 
18,355,000  of  the  new  bonds  for  sale  In  May.  1901.  V.71, 
.f990.700  of    bonds  to  retire  the  prior  bonds  sti  1  out. 

1  be  remainder  of  the  i-l.'i.ooo.oro  may  be  issued  from  time  to  time  for 
additional  properties  and  new  construction. Improvements  ami  i>ett«-r- 

meuts      Statement  to  N.  Y.  Stock    hxchanire    in  V.  78,  p.  852.      Listed 
on  lhe  New  York  and  also  on  the  Philadelphia  Btooh  l.\>  b 

ROAD— The   railways   einl.raecd   oomprlSO  lti;<  m    of  tni<k  r.-. iclilng 
Mil  ford,  Bridgeport.  Btratford,  Bouthport,  Bbelton,  Derby,  An 
Seymour,  Weetport,  Baujratuck,  Norwalk,  South  NonrallL  barlen  and 
Stamford;  also  lines  in   Naugatuck,  Waterbury,   etc.     By  Stem   eonneotS 
with   the    Winchester   Avenue    Kallroa.l   into     •  n,   and    com 

p .my  also  has  a   trathc  oontract  with  the  ilarttord  Street  Railway  for 
1  k  Bartford. 

Equipment— Oct.  1,  1903:  Cars,  363;  motors,  612;  oar  ban 
also  4   complete  electric  llirht  plants,;  also  owns  gas  plant  at  Norwalk 
and  operates  g;ts  plant   tt  Waterbury.    For  complete  description  of 

property  see  statement  to  N.  Y.  Stock  Kxehanire,  V.  73,  p 
REPORT— The  report  for  the  year  ending  June  SO,  1902 
in  V.  75,  p.  1251,  and    showed:     Orosa    (nil  departments) 

79,082;  Interest  oharges  and  taxes.  1583,785;  extraordinary 
expenses,  957.583;  balanee,  surplus.  £^7,M  1. 

OFFICERS— I'resid. -lit,  A.  M.  Viniin';  1st  Vh-e-Pr. •-..  I»  9  Plume. 
2d  Vlot'-I'res..  Geo.  E.  Terry;  8eoretary  and  Treasurer,  Lewis  Llllle. 
Main  office,  Bridgeport.  Conn.- V.  76,  p.330;  V.  77,  p.  146,  349. 

(I)    MERIDEN  SOUTIIINGTON  A   COMPOUNCE  TRAMWAY.     A 
trolley  road. 

In  Feb.,  1902,  the  Connecticut  Ry.  A  Lighting  Co.  acquired  control. 

STOCK  &  BONDS—  Date.     Interest.    Out.tttind'g      Maturity. 

ok  (+100)  $500,000     $200.' 

M.g., 9200.0000*  (81,000)1    1898     5gJ-J        17"., 000     July  1,1998 

can  be  called  at  HOafter  >  Optional  at  1 10  at.. I  Int.  1  - 

Aug.  lf>,  1903 )   Interest  at  Colonial  Trusi  00  .  N.  Y. 

Bonds  can  bo  issued  only  for  new  extensions  to  the  extent  1.: 
oent  of  cost  and  provided  m-t  earnings  for  the  twelve  months  1 
Ing  the  issue  were  equal  to  10  per  cent  on  all  bonds  issued  ami  proposed. 

Dividends— One  p.o.  quar.  since  Apr., 1899,  to  and  including  Apr.,'02; 
none  since  to  Nov.,  1903. 

Earnings— For  fiscal  year  ending  June  30,  1902,  gross,?.' 
net.  *15.7«;i;  interest,  $8,757;  taxes,  $2,365;  dividends,  (3?0>.  $0,000; 
deficit,  $1,357. 

ROAD— Operates    13    miles  of   track  between   Meriden    and  8011th- 
Ington,  with  a  branch  to  Lake  ("ompouuee.    Standard  L-niiL-e.  Mi  It...  T 
•  perates  24  cars.    Has  trackage  agreement  with  Meriden  Eleo- 
tric  RR  by  which  its  cars  enter  Meriden  to  centre  of  city. 

OFFICERS— Prc-i'ient.  Walton  Ciark;  Vice  Pres.,  A.  M.  Youn 
and  Trt  as.,  Lewis  LUlie.  -V   74.  p.  427. 

brigantine"  beach,  n.  J. 

BRIGANTINE  TRANSPORTATION  CO- 

ORQANIZATION— A  reorganization  per  plan  In  V  «3,  p.  837.  of  Brig- 
antine Transit  Co.  sold  in  foreclosure  Feb.  4,  1897.  Runs  steamers 
from  Inlet  (Atlantic  City!  to  Hi  U'lmtlne,  connecting  with  Its  electric 
trolley  road, extending  along  Brigantine  Beach,  7\  miles  of  track. 

New  SECURITIES— $50,000  1st  mortgage  5  p.  0.  20-year  bonds;  1st 
preferred  5  p.  o.  stock,  $125,000  ;  Jd  preferred  5  p.  c.  stock,  $75,000; 
oommon  stock,  $150,000,  all  issued.  In  June,  1899,  the  Co.  Issued 
$25,000  20-year  2d  intg.  5s  (MAN)  to  retire  floating  debt  and  for 
double  tracking.    Continental  Trust  Co.,  N.  Y.,  is  trustee. 

Earnings- For  year  ending  Deo.  31,  1902,  passenger  earnings  of 
railway,  $6,669;  other  lni  19;  total  income  - 

927,612.    President,  C.  P.  Vedder,   138  Liberty  St., New  York;  Tress.. 
.1.  B,  Van  Woert;  Secretary.  R.  J>.  A.  Parrott.— V.   64,  p.  373. 

BRISTOL,  CONN. 

BRISTOL,  &PLAINVILLETRAMWAY  CO. - 
A  trolley  road.    Also  furnishes  electrio  lights. 

Organization— Organized  Sept.  21,  1893. 

Stock  &  Bonds—  Date.      Interest.     Outstamfn.      MmturUm. 

Stock,  $1,000,000  ($100).     ..  $150,000         1903,6% 

1st  mortgage,  $i:o0,000..      1895        5  M.-N.  aOO.oOO    B 

Earnings— For  years  ending  June  30,  Including  electric-light  plant. 

Tear—  Gross.  Xct.  Int.  A  taxes.         Dir'ds.         Balanee. 

1903 $82,359       $16,105  $10.02'2  86,000  $83 

1902 72,277         20,877  9,3i'.»  6,000  5,528 

ROAD— Operates  about  11  miles  of  track  laid  with  56  and  60-lb.  T 
rail.    Standard  gauge,  16  oars  and  2  snow  plows. 

OFFICERS-President,  C.  8.  Treadway;  Vlce-Prest.,    N.    E.   Pleroe; 
•  r,   M.   L.   Tiffanv;    Secretary.   A.   J.  Muzzv;  Sen    ' 
Cookings,  all  of  Bristol,  Conn  -  V.  76,  p   10JU;  V,  77,  p. 

BRISTOL,   TENN. 

BRISTOL    OAS    &    ELECTRIC   CO-Trolley  and 

electric  light. 

Inlted  Gas  A  Electric  Co.  of  New  York,   in   Oct..  1903.   acquired 
.•in  of  the  stock  of  this  company  and    of   th«    BrlstOl-GoodSOB 
Water  Co.    An  ultimate  consolidation  of  those  companies  Is  expected 
on  an  interest  day  at  110  and  Interest. 

Organization— Incorporated  in  N.  Y.  to  consolidate  the  Bristol  Gas 
Co.  (Va.)  and  Bristol  Belt  Line  Ry.  Co.,  all  the  stock  and  bonds 
of  whioh  company  it  acquired. 

STOCK  db  BONDS—  Date.       Interest.    Outstanding.  Maturity. 

Stock,  $3oO,tKX)   ($100) $200,000  

1st  mortgage.  *375. 000..  )      li)03         Kg.  J-J  <H)0    Jan.,  1923 

g.  ($50o  A  $1,000)  c.Ar.  \  Inter,  at  Metropolitan  Trust  Co., . V.  Y.,Trus. 

Bonds  are  subject  to  call  at  any  time  at  105. 

Earnings— For  calendar  year  1902,  for  both  Bristol  Gas  A  Elect.  Co. 
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and  Bristol  Belt  Line  Ry  .  gross  $35,566;  net,  $14,980;  flxed  charges 
and  extraordinary  expenses  *13,062;  surplus,  $1,918. 

ROAD— Operates  about  9  miles  of  track. 

OFFICERS— President  B.  L.  Oulaney;  Sec  and  Treas.,  M.  D.  Chapman, 
SO  Broad.wuv,  New  York;  Manager,  M.  F.  Dobbins;  Sunt.,  S.  M.  Vance. 
-V.  76,  p.  437;  V.  77.  p.  1748. 

BROOKLYN,   N.  Y. 

BROOKLYN    RAPID   TRANSIT.-!^  Map,  page 

Organization— Organized  January  18. 1896,  per  plan  In  Chron- 
icle, V.  60,  p.  1145,  to  succeed  to  the  property  of  the  old  Long  Island 
Traction  Company,  foreclosed;  syndicate  headed  by  the  late  ex-Gov- 
ernor  Flower  having  then  bought  control.  I«  n<>t  a  railroad  corpora- 
tion, but  was  organized  under  the  Business  Corporation  law  of  New 
York  to  hold  the  stocks  and  bonds  of  railroad  companies  and  to  aid  in 
the  construction  and  equipment  of  railroads. 

ASSETS— The  following  Is  a  statement  of  the  stocks,  bonds  and  equi- 
ties owned  by  the  Brooklyn  Rapid  Transit  Co.  June  30.  1903  : 

STOCKS. 

Entire  capital  stock  Brooklyn  Height*  HH.  Co.  (par) 1200.000 

Kutjre  capital  stock  Brooklyn  yu  .'.urban  Bit.  Co.  (par). .   2,000,000 

Hattre  -  nil  By.  Co..  (owned  t>r  Na-vri  Electric)  par  value      660,000 

ttatirr  n.iit  ..i  i  hr  oommon  stock  of  the  Nassau  Klectnc  BB.  Co.,  par.  s,600,ooo 
no,630  share;.  -  of  the  1%  cumulative  preferred  stock 

of.Na.--  6,337,226 

UL411-&8  shares  oat  of  E>0,000  shares  of  the  6*  non-cumulatiTe  pre- 

'erri-  1  stock  of  the  Brooklyn  Onion  Elevated   B  B.  I'o..  pal 4,762,04'3 

shares  of  the  common  stock  of  the 

wi  Union   Blevated  Bit.  Co..  per 12.420.S73 

KnAire  capita  iej    Island  A  (Jravesend    By.  ('...  ontstand- 

nt,  lurnifd  by  Nassau  Kleotnc)  par S5,4o0 

1.46728  shares  Brooklyn  Bapld  Transit  Co..  par 14S.228 

MMu,m 

BONDS. 

•  I  irst  ruort.&p.  c.  bonds  Brooklyn  Queens  v  o.  4  Sun.  BB.  (par) $2,000,000 

1st  con.  mort.  B'klyu  Queen*  I  o.  v  Sub.  (owned  t>v  B'klvn  lleigbts  Co.)        51,000 

•first  mortgage  5  per  cent  bonds  Brooklyn  t'ltv  kit.  (perl 1,627,000 

--an  Klect.  Bit.  (In  Nassau  Klec.  Treasury) 

UeM  f>  p.c.  bonds  Brooklyn  Bapld  Transit 8O.O0O 

»a.736,00U 
EQUITIES  FOB  CONSTRUCTION   EXPENDITURES  ON  LEASED  LINES 
JUNE  30,  1903. 

Brooklyn  City  KB.  O «6,47U,7<- 

1.MS.930 

Prospect  Par*  A  Coney  Island  BR 214. '71 

Urn.  .kiwi  Onion  Klevated  Bit.  Co  

Additions  aud  betterments  not  yet  distributed '.037.019 

Slo.8'  i.»  7 


Qrand  total »4W,i4U.3i» 

p ostng  guaranty  fund  for  performance  of  Brooklyn  City  Railroad  Com- 
p&ay's  I. 

The  Brooklyn  City  RR.  Oo.  is  held  under  a  999-year  lease,  dated  Feb. 
14, 1893.  guaranteeing  all  lived  charges,  organisation  expen-es,  taxes 
and  10  per  cent  dividend  on  $12,000,000  of  stock.  The  lease  Is  nomi- 
nally to  tin-  Brooklyn  Heights  KR  OO.  but  practically  to  the  Brooklyn 
Rapid  Transit  Co.,  since  that  company  owns  the  entire  capital  stock  of 
the  Brooklyn  Heights  Company  and  guarantees  payment  of  dividends 
to  lessor.  In  1898  the  Heights  Company  leased  tile  Brooklyn  Queens 
County  "V  Suburban  KR.  The  lease  was  renewed  year  by  year,  rental 
being  fixed  charges,  taxes  and  organization  expenses.  On  July  1, 
1901,  the  B.  O.  C.  A  8.  began  operating  separately  again.  On  April  1, 
1899,  the  Heights  Company  temporarily  leased  the  Brooklyn  Union 
Elevated  RR.  Co.— see  terms  under  the  latter— and  also  on  the  same 
date  the  Nassau  Electric  RR.  Later,  permanent  leaies  were  made. 
see  terms  under  Nassau  Electric. 

The  Brooklyn  Rapid  Transit  Company  in  April,  1899.  also  acquired, 
through  one  of  its  constituent  companies,  all  the  franchises  and  prop- 
erties of  the  former  Brooklyn  &  Brighton  Beach  RR.  Co.,  and  has  con- 
verted it  Into  an  electric  road.  The  company  also  then  leased  for  the 
period  of  999  years  the  Prospect  Park  t«z  Coney  Island  RR.  (see  terms 
under  the  latter),  the  New  York  «fe  Coney  Island  KR.  and  the  Prospect 
Park  ii  south  Brooklyn  RR.  In  November,  1899,  acquired  all  the 
stock  of  the  Kings  County  Elevated  Railroad,  which  has  since  been 
consolidated  with  the  Brooklyn  Union  Elevated.  In  Feb.,  1902,  pur- 
chased propertj  of  South  Brooklyn  RR.  &  Term.  Co.    V.  74,  p  479. 

The  Transit  Development  Co.  has  been  organized  and  is  owned  ex- 
oluslvely  in  the  Interest  of  the  Brooklyn  Rapid  Transit  Co.  for  certain 
convenient  purposes  In  connection  with  the  handling  of  real  estate 
and  klndr.-il  matter!      Ir  lias  no  bonded  debt. 

In  April.  1900,  the  Brooklyn  Heights  Company  began  suit  against 
the  Brooklyn  env  RR.  to  recover  about  $2,000,000  for  failure  to  fulfill 
obligations  claimed  to  be  imposed  by  the  terms  of  the  lease  between 
the  two  companies. 

SECURITIES  OUTSTANDING. 

STOCK  &  BONDS—    Outstanding.  Interest.      Maturity.    Ann.  charge. 

8tk..*45,0O(.'.O0oi$100)$45.0OO,0OO     

Br.  Rap.  Tr.,  1st    Re- 1       5,000,000    4g  J-J    July  1,  2002        $200,000 

fund  M.('02),tl50.->  Central  Trust  <  o..  New  York.  Trustee, 

gold.f&r  ) 


STOCK  &  B0ND8—    Outstanding.  Interest.      Maturity     Ann.  charge. 

Brought  forward $?,<Sy,70o 

tB.B.  &W.  E.  2dM.  )  52.000    5    J&D   Jim.  1,  1911  $2,600 

red.  July,  1896.    >     Title  Guarantee  *  Trust  Co.,  TniBtee. 
B.  B.  A  W.  E.  GenL  \  121.000    5g  AAO  Oct.  1,  1933  6,050 

gold,  1893 >     Franklin  Trust  Co.,  Brooklyn,  Trustee. 

Total  Interest  charges  (on  above  $59,449,000  of  funded 

debt  outstanding  June  30,  1903) $2,833,440 

Rental  payments  m  addition  to  payment  of  fixed  charges— 
B'klyn  Citv  RR.  stock,  $12,000,000.10%  Q-J  16,  999  years.    $1,200,000 
B'klvn  Union  El.  RR.  Co.  icntal  in  addition  to  fixed  chgs.  150.000 

Nassau  Elect.  RR  Co., $6,500,000.  4  p.  c.  pf.  cum..  999  yrs.  260,000 

Prospect  Park  &  Coney  Island  RR.,  yearly  rental 40,000 

Sea  Beach  Railway  Co.  yearly  rental 6,500 

Total $1,656,500 


000.000  gol 
B'klyn  R .T..g.,mort., 

>i»Oo*> 
Brooklyn  City  RR. - 
.  on-ol.  M.,  1S91. 
B'klyn  Crosst.  1st  M. 
Cal.  Cem.  A-  (J. 1st  M. 
New  W.  a   M.  IstM. 
G.  A-  Connor  1st  M. 
Gr.  -t.  A  New.  1st  M. 
B'klyu    Heights  RR.  / 
1st  mort.,  l-!tl....  S 
B   Q.  Co.  A   Hub.    Lai  / 
■  ore.   1894. 
First  consol.  iim.ii 
guar.  p. A  t.  (end.) 
$4,5('ii,n  "    1894. 
Jam.  A   B.  RR.  1st 

mort  ,  1R89 

8ea  B'cb  Rj  .  l-t  M., 

■pa 
Mrooklvn    Cn.    Kiev.  / 
1st  M  .  l  399,  guar.  S 
Kings  Co.  El.,  1st  M.  > 

000,000,        L'old' 
-1,1.0(11    ITU. 

mi  Electric  RR  ) 
OODSOL     mlge  ', 

$1  5,(1(10.0(10     I 

1st  mortg  1  { 

bonds,  L894..         s 

Atlantic    Ave. 
Bortgage,  I 

Atlantic  Ave   gen.  / 
Id.  ism        ^ 

Atlaillie   Ave.  Ini]>.  1 

»B.  B.  AW.  I..  1st  M.  / 
*er.  A, red, .Inn  '97  S 

i-tM.( 


(Coupon  bonds,  $1,000:  reglsfd.  $1,000,  $\000. 
7.000,000    5g  A-O    Got.  1,  1945  350.000 

«  Int.  at  Colonial  Trust  Co.,  N.  Y.,  trustee. 


6,000,000 

5      J-J 

200,000 

5      J-J 

200,000 

6    J-D 

200,000 

4I3F-A 

L25.OO0 

6   M-N 

200,000 

5     A-O 

850,000 

J-J  J.Iulv  1,  1!»41  300,000 

"    July  l.  1908  10,000 

Junel,  1907  12,000 

July  1,  l'.Ul  9,000 

May  1,  1910  7,500 

A  ul:.  1,  1  :>(><;  10,000 

Apr.  1.  1941  12,500 

People's  Trust  Oo.,  r.rooklvn.  Trustee. 
3.500.000    5g  .!-.!  Muly  1,1941  175,000 

Uuaraiity'Trust  Oo  ,  New  York,  Trustee. 

1. 000    5g  M-N   Muly  1.  L941  114,200 

(  eiitral  Trust  Co.,  New  Y01  k,  'I in 

I  OOO    5g  J-J     Jim.  1,1930  12,000 

Central  Tin  t  Co  ,  New  York,  Trustee 

•    1,  l'.Ut!  26,000 

\\    M.  i.ilmiell.W   ().  PI  -lit  A  Win    M.in.T 
18.000,000  JU'  1"  A     I  .1..  ),  L950  640.000 

1 11 : .  at  <  'eiitral  Tru-t  (  to.,  New   York.  I  | 

T.ooo.ooo    if.F-A    Aug.  l.  1948         880,000 

Int.  in  (  <11tr.il  Tl  n  -1  Oo.,  New   York,  t ; 

10,476,000     LgJ-J     .inn.  l.  OM  lo.oio 

tj   Trust  Co.,  New  York.    1  111-tee. 
Bonds  guar,  by  end.  l>>  Br'klvn  Helgl 

660,000    •'•  A  0       Apr.  1.  I 
Hamilton  Trust  Oo 
7:10,000    B    A  <>     Oct   1.  1909  .10,500 

M.klyn  Trust  CO.,  Tni-i. 
tf  2,241 ,000    5g  A-O      Apr.  1,  1981  112,050 

Brookl]  11  Tru     O 
220,0  J     Jan.  1.  1984  11,000 

Central  Trusl  Co.,  New  York,  Trustee 

1  000    5    JAJ    Jan.  I,  1907  i2,r.oo 

Title  Guarantee  A  Tiusi  1  o.,  1 

100    D     aao  Jan.  1.  1917  12,500 

Title  Guarantee  A  Trust  Co.,  Trustee. 


Total  Interest  oharges  and  rentals $4,489,940 

Less  interest  on  bonds  owned  and  proportion  of  rentals 

due  B.  R.  T.  Co.  as  owner  of  stock  of  lessor  companies  583,829 

Net  fixed  charges,  entire  system  June  30, 1903 $3,906,111 

*  Subject  to  call  July  1, 1916.  t  Subject  to  call  at  any  time. 

t  Subject  to  call  in  1916.  §  Five  per  cent  after  Feb.  1, 1905. 

II  Atlantic  Ave.  general  mortgage  5s  of  1931  were  subject  to  call  In 
1909,  but  many  of  them  (how  many  is  not  known)  have  been  stamped 
releasing  them  from  the  liability  to  call. 

a  The  Central  Trust  Co  of  New  York  was  tiustee  of  this  mortgage 
until  Oct.,  1903,  when  the  Colonial  Trust  Co.  was  substituted 

Stock— Stock  authorized  is  $45,000,000;  Issued  $45,000,000.  The 
stock  was  formerly  held  In  a  voting  trust,  but  this  terminated  January 
1, 1900,  and  control  is  now  vested  in  the  owners  of  the  shares. 

In  the  reorganization  of  L<ong  Island  Traction  the  old  $30,000,000 
stock  paid  an  assessmenl  of  810  per  $100  share,  the  old  stock  being 
reduced  to  $20,000,000.  and  $7,000,000  of  5  ner  cent  bonds  being 
authorized,  against  $3,000,000  of  Long  island  Traction 

Interest  on  Bonds.  Where  Payable.— Interest  on  the  Brooklyn  Rapid 
Transit  mortgage  of  1«02  for  $1=10,000.000  and  the  two  Elevated  Issues 
is  payable  at  the  Central  Trust  Co.;  on  the  B.  R.  T.  Issue  of  1895  at  the 
Colonial  Trust  Co.:  on  the  Nassau  Electrlo  bonds,  including  Atlantic 
Ave, and  West  Bud  Issues,  at  the  Colonial  Trust  Co.;  on  the  Brooklyn 
Heights  1st  mortgage  at  the  People's  Trust  Co.,  Brooklyn;  on  the 
Brookl\  n  Queens  (  o.  &  Sub.  mortgages  and  the  Jamaica  &  Brooklyn 
1st  mortgage  at  the  First  *«at.  Bank,  Brooklyn;  and  on  the  Sea  Beach 
1st  mortgage  at  the  Brooklyn  Heights  RR.  oil 

Xevo  Mortgage  for  9*S*  .ooo.oro  —  Stockholders  authorized  March  20. 
1902,"General  Consolidated  and  Collateral  Tni^t  Mortgage"  for$150,- 
000,000.  $61.0*5,000  Is  Intended  to  retire  all  the  existing  bonds  of 
the  system,  and  the  rest  for  improvements,  additions  and  new  ac- 
quisitions, as  needed  from  time  to  time.  The  mortgage  provides  tha*  a 
tund  0  $5,000,000  in  bonds  or  their  proceeds  i>e  at  all  times  at  the  dis- 
posal of  the  <  ompanv  for  the  purpose*  mentioned,  and  In  May,  1902, 
$5,000,000  i-onds  were  sold  to  Flower* Co.  See  V.  74,  p.  377.  As  this 
fund  is  reduced  for  any  of  theipurposes  authorized,  more  bonds  may  be 
authenticated  by  trustee,  aud  delivered  to  the  company  on  its  order. 
These  bonds  can  be  converted  Into  stock,  par  for  par.  after  July  1, 
1904,  and  before  July  1,  1^14,  and  are  subject  to  call  on  ^ny  interest 
dav  until  year  2,0o0  at  1 10  and  interest;  after  that  at  par  and  Interest. 

Bonds— Ot  the  $7,000,000  50-year  gold  5s  of  the  Brooklyn  Rap.Trans., 
$3,000,000  went  to  stockholders  for  the  assessment.  For  description 
of  property  covered  by  the  mortgage,  see  V.  62,  p.  1138.  See  also 
application  in  V.  67,  p.  904. 

Brooklyn  City  RR.  mortgage  of  1891  is  for  $6,000,000  and  Is  a  first 
lien  on  the  old  Brooklyn  City  road  and  a  oonsol.  lien  on  the  lines 
acquired  by  consolidation  in  1890.  Of  the  $6,000,000  issued,  $4,373,- 
000  are  in  the  hands  of  the  public  and  the  balance  is  held  in  the 
guaranty  fund. 

The  total  authorized  Issue  of  first  consolidated  mortgage  gold  5s  of 
the  Brooklyn  Queens  County  &  Suburban  RR.  is  $4,500,000,  of  which 
$1,616,000  are  reserved  for  extensions,  on  which  thev  will  he  a  first 
lien.  Of  the  $2>84,000  outstanding,  $2,255,000  in  1898  were  en- 
dorsed with  the  guaranty  of  the  Brooklyn  Heights  RR.  Co.  as  to  prin- 
cipal and  interest,  and  in  January,  1899,  provision  was  made  for 
guaranteeing  the  remainder  on  the  payment  of  ten  dollars  per  bond 
Both  B.  Q.  C.  &  8.  loans  are  subject  to  call  in  1916. 

The  Sea  Beach  Ry.  1st  4s  also  are  guaranteed  as  to  principal  and  In- 
terest by  the  Brooklyn  Rapid  Transit  Co.— V.  65,  p.  1219. 

The  Nassau  Electrlo  bonds  are  guaranteed  (by  endorsement  on  each 
bond)  by  the  Brooklyn  Heights  RR.  Besides  covering  the  mileage 
directly  owned  they  are  a  lien  by  a  supplemental  agreement  upon  the 
stock  of  the  Coney  Island  &  Gravesend  Ry.  and  the  Sea  Beaoh  Ry. 
and  will  become  a  direct  Hen  on  these  lines  as  soon  as  they  have  been 
formalh  merged  In  the  Nassau  Electric  Of  the  total  of  $15,000,000 
bonds  authorized  the  unissued  remainder  is  reserved  for  prior  Bens. 
8ee  Ustlng  application  In  V.  72,  p.  342. 

Mileage— The  system  includes:         l«f 
Same—  Track. 

Brooklyn  Heights  RR -59 

Brooklyn  City  RR 101399 

Brooklyn  Queens  Co.  A  Sub.  RR...   24-15 

Nassau  Klectnc  RR. 6177 

Sea  Beach  Railway 6-34 

Coney  Island  A  Cravesend  Ry 316 

South  Brooklyn  Railway 119 

Prospect  Park  A  Coney  Island  RR.      9'76 
Brooklyn  Uniou  Elevated  RR— 

Elevated  lines 28996  28997 

Surface  In.. 8-30 

N.  Y.  A  Brooklyn  Bridge  RR 1-30 

Trackage  on  C.  I.  A  Brooklyn  RR...      1-53 

Total  miles  operated 251 -48.")  242335     35939    529  759 

EQUIPMENT  June  30,  1903—  Closed  cars.  1,638;  open  cars,  1,437; 
combination  cars,  256;  mail,  freight,  snow-plows,  sweepers,  Ac,  234 
—total.    3,5(i4.     Locomotives.  120 

REPORT— 1'1'C  annual  report  for  1808  will  be  lound  in  V.  77,  p.   I  l- 
INCtiMK    ACCOUNT    BBOOKLXa    RAPID    IKW-II      vM.    CONSTITUENT  COM- 
PANIES   inn  umnra  juki 

lUretpts-  LOO  3-08. 

Passengers $13,086.  K40 

Freight,  mall  and  express.  7.r>.(i"<*i 

Advertising 117,898 

1 

Other  miM-cllancons  Inc.. 

Total §18,557,814 

Bxpe  1 
Maintenance  of  way 8405,188 

Maintenance  of  equipm'l 

Operation  of  power  plant.  U 

Operation  of  cars 3. 1 

General  expenses 636,286 

Damages  and  legal  exp'es  956,780 

757.789 

Totnl    $*.< 


Id 

Sid- 

Total 

Track. 

ings.de. 

miles. 

•59 

086 

1-266 

98-687 

3-632 

208(68 

23-58 

•194 

47924 

61*44 

6-88 

13009 

6-341 

1-57 

14-251 

3-16 

113 

6*488 

119 

1-21 

3-59 

796 

7-35 

25  07 

28997 

10-424 

68-417 

3-48 

20-08 

1-30 

100 

3-60 

•84 

2-37 

1:101-02. 

812,321,265 

12  1. iv. 
192,299 


O00  01. 
$11, 71-.  '.112 

122,601 
167 

$12,135,559 


'S«00 

891,986 

l.o  19,686 

8,809,189 

-  761 

1,151 

L.626 
$7,97o 


Net  earnings 

Fixed  charges  (net). 
Surplus 


<.068 
$•.•64,878 


$:i.*:t.\954 
$103,321 


$4.161, '.12.-. 

7,122 

$577,803 


N(»\..  L903.] 
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Officers— President.  Edwin  W.  Winter;  Chairman  of  Board,  A.N 
Brady;  Vice- Presidents,  Horace  C.    Uu    Val   and  T.  8.  William-;  Secre- 
tary and  Treas..  C.  D.  Mene.ly;    Wee-President  and  Den     U 
J.    F.   Oalderwood;    Acting  comptroller,  Howard  Abel,  Clinton  and 
Montague  bis.,  Brooklyn. 

INDEX— V.  75.  p.  13-1,  183.  441,  847.  863.  iiotj;  V.  76,  p.  47,  101,  265, 
330,  652,  701;  V.  77,  p.  448,  692.  7  1  ♦>.  768. 

(  oimmiiicH  tout  rolled  by    Brooklyn    Rapid  TraJUll  Company. 

(I)brOOKLYN  UNION  ELEVATED  BR.— Formerly  a  steam  road 
now  electric. 

Organization— Organized  in  January,  1899,  M  successor  of  the 
Brooklyn  Elevated  Railroad  and  Its  allied  linos  per  plan  in  V. 
64.  p.  609.  On  May  24,  1900.  acquired  all  the  stock  01  the 
Kings  County  Elevated  Railroad  and  «  a-  consolidated  with  It. 
The  Kings  Co, nits  had  previously  absorbed  the  Sea  View  Railroad. 
The  Kings  County  Elevated  Railroad  was  a  reorganisation  hfter  sale 
at  foreclosure  on  July  6,  1899,  of  the  Old  Kings  County  Elevated  Rail 
way  and  the  Fulton  Elevated  Kailwa\ ;  the  foreclosure  was  in  accord 
ance  with  plan  in  V.  68,  p.  724.  The  Brooklyn  A  Brighton  Beach  RR. 
has  also  been  merged  in  the  Brooklyn  Union  Elevated. 

Lease.— On  April  1.  1899,  road  was  leased  to  Brooklyn  Height*  RR 
Co.  for  one  year  for  $100,000  and  fixed  charge-,  organisation  expense* 
and  taxes.  Provisional  leases  were  then  maintained  until  July  l.lwOl. 
when  a  lease  for  999  years  was  made.  Tho  lessee  agrees  to  pay  organ- 
ization expenses,  taxes  and  fixed  Charges,  and  as  rental  all  net  earn- 
ings, sueb  net  earnings  not  to  be  less  than  $150,000  per  annum  the 
first thj  -200,000   the   next   two   years  and  $250,000  per  an- 

num thereafter  Leasee  also  agrees  to  guarantee,  principal  ami  inter- 
est, all  bonds  of  the  Brooklyn  Union  and  Knurs  County  Kiev.  ItK.  Co's, 
the  guai  anty  to  be  Stamped  upon  the  bonds  upon  presentation.  In 
Feb.,  1902,  bewail  stamping  bonds  with  guarantee  Bee  V.  74.  p.  204 
also  V.  75.  p.  183,  1398.  Certain  days  each  month  are  designated 
for  stamping. 

Date.   Interest. 


Stock  and  Bonds. 

Com.  stock,  $13,00u,000.. 
Pref.  stock,  0%  non-cum.,  J 
$5,000,000 ] 

l-t  M..  916,000,000  g..4%; 

till  'OS.then  596  ($1,000)  1 


4  to  5| 
F.  &  1 


1899 

899    4g.F«feA 


Outstand'a.    Maturity,  etC- 
$13,000,000 

5,000,000  Jun.30,'03,l»s 

)   16,000,000    Feb.  1.  1950 
S  Trustee,  Cent.  Trust.N.  Y. 

7,000,000      Aug.  1, 1949 


(V 


NASSAU  ELECTRIC  RAILROAD.— A  trolley  road. 

Organization— Chartered  March  13, 1893,  under  the  laws  01  New 
York.  Opened  in  July,  1895,  and  In  April,  1896,  leased  the  Atlantic 
Avenue  RR.,  etc  Cars  commenced  running  over  the  Brooklyn  Bridge 
Feb.  15,  1898— see  V.  66,  p.  383.  As  stated  above,  the  Rapid  Transit 
Company  owns  the  whole  $8,500,000  common  stock  of  the  Nassau 
Electric  aud  $6,337,225  out  of  the  $6,500,000  preferred  stock. 

Lease.— April  1, 1899,  the  Nassau  was  leased  for  one  year  to  the 
Brooklyn  Heights  RR.  aud  Feb.  13,  1900,  a  lease  for  999  years  was 
made  from  Apr.  1,  1900.  Under  the  lease  the  Heights  Company  will 
pay  all  fixed  charges,  taxes  and  organization  expenses  of  the  Nassau 
Company,  and  in  addition  all  net  earnings  from  the  property  leased, 
the  latter  to  be  not  less  each  year  than  4  per  cent  on  the  $6,500,000 
outstanding  Nassau  prefened  stock. 

The  Nassau  Electric  Railroad  owns  the  entire  amount  of  stock 
($650,000)  of  the  Sea  Keach  Railway;  also  entire  stock  ($35,400)  of 
the  Coney  Island  <te  Oravesend  Rv.  The  Nassau  Electric  under- 
went re-oapltalization  in  1898— see  V.  66,  p.  39,  183.  The  assets  of  the 
Kind's  County  Traction  Co.  were  purchased  at  public  sale  In  July,  1898, 
by  the  syndicate  oonduoting  the  consolidation  V.  67,  p.  74,  125. 
Certificate  of  merger  of  Atlantic  Ave.  RR.  and  United  RR.  (the  latter 
being  successor  to  the  Brooklyn  Cable  Company  sold  at  foreclosure 
28,  1897)  was  filed  on  Jan.  26, 1899.    V.  68,  p.  283,  821. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'a.         Maturity 

Common  stock,  $>?, 500,000      $8,500,000 

Pref.  4 p.o.  oum,$0.500,000       ....        6,500,000  Nov.Jtf,'03,4% 

Jtonil-i—  For  details  see  Rapid  Transit  statement  above. 

Road— Owns  130°09  miles  of  single  track;  also  owns  the  stock  of 
the  Coney  Island  it  Oravesend  (643  miles)  and  the  stock  of  the  Sea 
Beach  Railway  (14-15  miles);  total  track,  15077  miles. 

Atlantic  Ave.  RR.  (now  part  ol  Nassau  Electric)  owns  the  double- 
•1  am  road  from  Jamaica  to  Klatbush  Ayenue  Station  in  Brook- 
lyn, 9ifl  miles  (19  miles  of  track),  which  Is  Leased  for  99  years  from 
June  I,  1877,  to  the  I>ong  Island  KR.C0.,  affording  that  company  en- 
trine-  into  thct'it  v  or  Brooklyn  — rental,  formerly  a  percentage  of  re- 
ceipts, waH  changed  in  1895  to  $00,000  yearly.  V.  (il.p.  828.  Lltl- 
SiUon  has  ari-en  with  Long  Island  RR.  with  roforonoe  to  use  of  Atlan- 
0  Avenue,    rieo  V.  74,  p.  1139. 

DlVIDEND-First  dividend  under  lease  was  paid  Dec.  31,  1900, 
4  p.  c;  next  (4  p.  c.)  Nov.  15,  1901;  Nov.,  1902,  4  p.  c;  Nov.,  '03,  4  p.o. 

LATEST  EARNINGS— Earnings  are  now  Included  In  those  of  Brooklyn 
Rapid Tr'uslt.  —  V.70,p.  LS5.828;  V.71,p.  1220,  V.72,p.  240.  339,342. 

(4)  PROSPECT  PARK  &  CONEY  ISLAND  RR.— A  trolley  road. 
Organization— Controlled  by  Long  island  rr.,  but  on  Jane  17, 
1899,  the  Brooklyn  Rapid  Transit Oo.  took  possession  under  a  lease  for 
999  yean  to  the  Brooklyn  Heights  hh.  and  equipped  the  road  eleo- 
trically.  (V.  68,  p.  1224;  V.  89,  p.  654.)  Rental  Is  $40,000  per  annum 
and  e  •:■■  til  1910,  when  amount  Increases  to  946,000,    [n  con- 

sideration of  a  guaranty  by  Long  Island  RR.,  annual  interest  on  the 
? renter  part  Of  P.  P.  A  • '  L'S  bonded  debt  has  been  reduced  from  8  and 
percent    to  4^  per   cent.      Hit  V.    56,  p.    IJ;    V    02,  p.    i 

Stock  &  Bonds—  DaU.      tttttrett.     OuUtamFg.    Maturity. 

Stock 8250,000    

SAM.,  now   1st  ($1,000/    1--'      i  ^     p.  ,v  A.     840.000    Feb     L,  1986 

eachi.c.-Ar F.  .V  A.       160,000     Feb.     . 

3d  M.  (now    2d),    gold/   L891    4>tg. M.&&       96,000    Mar.  1, 1931 

(■1,000 each), o.**i   I   L891    8        M.<vs.     104,000    Mar.  1,1981 
h,i,  rest  on  aboi  e  moi  tgagea  payable  at  U.  8.  Mort  A  Tr.  Co 

Income  bonds, uon  cum 850,000    May    1,1920 

R  E.  M.,  June  80. 1903 89,766    

Bills paya'lo  June  30/03     430.500    


ROAD— Embraces  2507  miles  of  single  track. 

Earnings.— Now  Included  in  those  of  Brooklyn  Rapid  Transit  The 
Prospect  Park  <fr  Coney  Island  reoeived  as  rental  from  Brooklyn 
Heights  in  1902  1903  $40,000;  rental  of  buildings,  ^25,627;  total, 
$65,627;  interest,  taxes,  &c,  $59,447;  surplus,  $6,180. 


Kings    County    Elevated 

m  90©) OU1'  *7'000,0.(c0  ]  IntVrestat'Central  Trust'Co"  N.  YTTrustee. 

Both  issues  of  bonds  are  listed  on  N  1Y.  Stock  Exchange. 

On  June  30.  1903,  the  Brooklyn  Rapid  Transit  owned  $12,420,873 
common  and  $4,762,046  pref.  stock  of  the  Brooklyn  Union  Elevated. 

Road— The  Brooklyn  Union  embraces  88417  miles  of  elevated  track 
and  20*08  miles  of  surface  track.  Total,  88-497  miles.  The  New  York 
and  Brooklyn  Bridge  has  360  miles  of  track  In  addition. 

On  July  1,1898,  the  operation  of  the  Bridge  railroad  was  commenced 
See  terms  of  contract  In  V.  67,  p.  27,  426.  In  April,  1898,  an  agree 
incut  was  made  with  Long  Island  RR.  providing  for  Joint  construction 
of  connecting  line  at  East  New  York  and  running  of  through  trains 
from  Jamaica  to  Brooklyn  Bridge  and  from  Rookaway  Park  to  Broad- 
way ferries.  Construction  begun  in  Nov..  1898,  and  work  completed 
In  February,  1899  V.  67,  p.  1054.  On  May  30,  1903,  through  service 
by  .  tetated  trains  (not  Long  Island  RR.  trains)  from  Broadway  Ferry 
to  Jamaica  was  Inaugurated. 

Dividends  —The  tirst  dividend  of  2  p.  o.  on  the  preferred  stock  was 
paid  June  29,  1901;  In  1902,  June  30.  1  p.  o.  On  Deo.  31,  1902,  l1* 
per  cent  and  *2  per  cent  extra.    In  1903,  June  30,  l»s  p.  o. 

Annual  Report— Now  included  in  Brooklyn  Rapid  Transit. 

Officers— President,  Edwin  W.  Winter;  Yice-President,  T.  8. 
Williams;  Secretary  and  Treasurer,  C.  D.  Meneely.  — V  74,  p.  204. 


CONEY  ISLAND  &  BROOKLYN  RR- 

ORQAnization— Chartered  Dec.  10,  1860.  Oan  commenced  running 
over  the  Brooklyn  Bridge  Feb.  15.  1898.     8ee  V.  66,  p.  383. 

Brooklyn  City  <fc  Newtown  was  leased  in  November,  1897,  for  999 
years,  and  in  1900  was  merged  into  the  Coney  Island  <fe  Brooklyn. 

STOCK  &  BONDS.—     Date.       Interest.         Outstand'a.    Last  dir.,  rfc 

8tk.$2,000,000(p.$100) •.  Q.— F.      $2.0>K),000    Nov., '03,4% 

Ftr.-t    consol.    mort.,  J   1898     4g.     J. -J.  2,000.000    July  1.  1948 

$2,000,000,  gold. . .  <  Mercantile  Trust  Co.,  N.  Y..  Trustee. 
B'klnCiivANewtuwn  >   1S89      5       J.-J.  $2,000,000    July  1, 1939 

1st  M.,  $2,000,000..  5     Int.  at  Mercantile  Trust  Co..  N.  Y.,  ti  a 
K.  E.morts $191,605  

Road— Brooklyn  to  Coney  Island,  with  branohes,  133*  miles;  Brook- 
lyn City  <te  Newtown  RR.,  main  line  and  branches,  9'S5  miles;  tr. 
rights,  2-27  miles;  second  track  aud  sidings,  2363  miles;    total  oper- 
ated, 49-50  miles. 

Beginning  May  5, 1901,  fare  to  Coney  Island  on  Sundays  and  holi- 
days was  increased  from  5  to  10  cent  s. 

DIVIDENDS— In  1895,  6  per  cent;  in  1896,  5  per  cent;  in  1897,  6  p.  c; 
In  1898.  8»3  per  cent;  V.  67,  p.  955;  in  1899;  10  per  cent:  in  1900.  10 
per  oent;  In  1901.  13^  p.  c;  in  1902.  16  p.  c.  In  1903,  Feb.,  4  p.  c. 
May,  4  p.  o  ;  Aug.,  4  p.  c:  Nov.,  4  p.  o. 

Earnings— For  years  ending  June  30  (lnoluding  the  B.  C.  &  New- 
town), the  earnings  were: 

12  mos.        Gross.  .Vet.  Oth.  t7ic.    Int., taxes. etc    Bat  .rur. 

1902-3. ..$1,«03,857        $594,818  $1,440        $270,287        93 

1901-2...   1,503,125  594,550  4,585  264,052  335.083 

Officers— President,  John  L.  Helns;    Vloe-Pres.,  Louis    Itsa 
Treas.  and  Secy.,  Duncan  B.  Cannon;  Superintendent,  D.  W.  Sullivan, 

Office,  DeKalb  and  Franklin  Aves.,  Brooklyn.— V  76,  p.  1300. 


VAN  BRUNT  STREET  &  ERIE  BASIN 
RR.— A  trolley  road. 

Organization,  Etc.— Chartered  Feb.  15,  1861.  stock,  $200,000; 
all  issued;  par,  *10.  Funded  debt.  $65,000.  Track,  3  miles,  changed 
to  electricity  in  1898.  Oross,  1902-3,  $52,422;  net.  $22,533;  other  in- 
come, $1,178;  charges,  $6,011;  dividends  <o%>,  $10,000;  balance,  sur- 
plus, $7,700. 

OFFICERS-— President,  John  F.  Murphy;  Secretary  and  Trea-urer, 
Wyllys  Terry.    Office.  264  Van  Brunt  Street.  Brooklyn.  N.  Y. 

BUFFALO,  N.  Y. 

BUFFALO  &  DEPEW  RY-- A  trolley  road. 

Organization.— Incorporated  on  Apr.  27,  1897.  Is  controlled  by 
the  Investment  I  o  of  Philadelphia. 

STOCK  &  BONDS—  Date.        Interest.      Outstand'a.       Maturity. 

Stock,  $350,000  ($100) $350,000        

1st  Mtge,,  $350,000 1901  5  J.-J.  350,00  »     Jan.  1,  1931 

Earnings— Year  ending  June  30,  1903,  gross,  $9,917;  deficit  under 
operation,  $12,491;  fixed  charges,  $19,699;  total  deficit,  $32,190. 

Road -Operates  a  double-track  road  from  Buffalo  to  Depew,  141* 
miles  of  track;  60-lb.  rail;  5  cars  Extension  to  Rochester  contem- 
plated. 

OFFICERS—  Pres.,  Henry  H.  Kingston;  Sec  &Treas,  John  J.  Collier. 

BUFFALO  DUNKIRK  &  WESTERN  RR.-To 
be  a  trolley  road. 

Organization.— Incorporated  in  New  York  as  a  consolidation  of  the 
Lake  Shore  Traction  Co  a'ldtie  Dunkirk  &  Point  Gratiot  Traotion 
Co.  Holcomb  Latimer  &  Co  .Buffalo,  offered  the  bonds  for  sale  In  1903, 
giving  a  bonus  of  100  p.  c.  In  stock.  Private  right  of  way  except  in 
cities  »nd  towns  Franchises  run  for  99  years.  Enters  Buffalo  over 
International  Ry.  Co.'s  tracks. 

STOCK  &  BONDS—         Date.      Interest.     Outfland'ff.  Maturity. 

Stook,  $3,500,000  ($100)     $3,500,000 

1st  mort     *3  500  000  \  19(n    5  K-.  M-N       2,500.000.     .  May  1,  1923 

■robi  ,*i  nod,       ',:.*-,  Interest  at  Standard  Trust  Co..  N.  Y..  or  at 

gom  (»i,uou) o   ^     Cleveland  Trust  Co.,  Cleveland,  trustee. 

Bond*.— $1,000,000  are  teseived  for  acquisitions,  improvements, 
betterments  aud  extensions. 

Road-  —  Is  to  extend  from  Buffalo  to  Silver  Creek,  Dunkirk,  Frodonla 
and  Westtield,  a  distance  of  90  miles,  of  which  20  miles  is  now  in  oper- 
ation from  Fredonla  to  Westtield  Remainder  Is  expected  to  be  com- 
pleted by  July  l,  1904.  95  lb.  girder  rails  in  cities  and  towns,  other 
rails  70-lb. 

Officers —President  Luther  Allen,  Cleveland;  1st  Vice-President 
Truman  <;.  Avery,  Buffalo;  2d  Vice-President,  Homer  H  Peters; 
Treasurer,  E.  Bingham  Allen,  Cleveland;  Secretary,  Clarence  M.  Bush- 
noil,  Buffalo.-r.  76,  p.  1142;  V.,77,  p.  950. 

DUFFALO  HAMBURG  &  AURORA  RY- 
A  trolley  road. 

Ou  Nov.  24,  1902,  was  purchased  at  forclosure  sale  by  A.  E.  Leon  of 
Boston,  a  bondholder,  for  $51,500  (V.  75.  p.  1201),  but  dispute  as  to 
title.  Robert  W.  Day  is  receiver.  Road  Is  to  be  reorganized,  but  new 
oompany  had  not  been  chartered  In  November,  1903. 

ROAD— The  15  miles  to  Hamburg  and  Orchard  Park  were  put  In 
operation  on  Oot.  6,  1900.— V.  75,  p.  341,  1201;  V.  76,  p,  1 406. 

BUFFALO  &  WILLIAMSVILLE  ELEC-  RY- 

Organization— chartered  Auc  10, 1891.  stock,  $75,000;  oi.  whioh 
dividends  of  5  p.o.  were  paid  in  1901;  in  1902.  none;  no  bonds.  In  May, 
1908,  stock  was  Increased,  it  is  reported,  I  >00,  to  provide  for 

extension  to  Rochester.  Operates  4^  miles  of  truck,  Buffalo  to 
\Villi;im-villc;  56  Lb.  to  60-lb.  rails.  An  extension  from  Williams ville 
to  Rochester,  60  miles.  Is  now  under  construction. 

EARNINGS— For  fiscal  years  endlm:  June  :>o  : 

1903 (iross,  $17,866;  net,  $7,^34;  taxes.  $624 

1909 ...       Oross,    18,857;  net,    7,498;  taxes,    B79 

1901..  dross,     13,91*;  net,     5,362;  taxes,    792 

Officers— l'ri'sidciit.  <;eo.  L,  Lewis;    ▼'lee  I  .ongueoker; 

Bee.,  S.R.Mann:  General  Man.ii.-ei  and  I  Yeas.,  B.B. Drove.— V. 76, p. 1299. 

INTERNATIONAL  TRACTION  CO. -(•?<■«  Map 
pagt  r.n  /(.—Trolley. 

Organization— Orv-ani/cd  on  Jan  18,  1S9».  under  N.J.  laws,  and  has 
aoqufred all  the  electric  railways  oonneoting  the  cities  of  Bmtaio, 
Niagara  Falls,  Lookport,  North  ronawanda  and  Tonawanda,  together 
wttn  all  ths  sweet  railway  systems  In  all  <>f  saideltles;  ui-o  the  eleo- 
trte  railway  connecting  tae  villages  of  Depew  and  Lancaster  with 
Buffalo.  It  also  acquired  the  I'linadlau  Klectiio  Railway,  trav- 
ersing the  entire  length  of  the  Queen  Victoria  Niagara  Falls  Park, 
and  connected  It  wltJi  Uie  American  system  by  the  acijuisit  loo  of  the 
steel  arch  bridge  at  Niagara  Falls  and  the  SuspensioM  Bridge  between 
cjiicoustowii  and  Lowlstou,  which  bridges  have  been  equipped  with 
trolley  tracks. 
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Stock  &  Bonds—  Date. 

8toek.  common.  $  10,000,000 

Prf  ,4  p.c. cum..  $5,000,000 


Maturity. 


Buffalo  St.  Ry.  2d  M. 
Buffalo  E.Side  1st  M. 


do       do 


Niag.  F.  8usp.  Bdg.. ' 
Clifton  8uap.  Bridge  ' 

Lew.  Con'g  Bdg.  Co. ' 
Queens.  Hts.  Br.  Co. ' 


Net  earning* 

Miscellaneous  income. 


....$1,050,204  $2,170,195  #1,554.207 
64,345        348,-43        228,405 


.$1,714,549  $2,518,938  $1,782,612 
.    1,538,484     1,757,877    1,649,967 


Total  net  Income 

Fixed  charges,  Incl.  Int. 
on  bonds  of  I.  T.  Co 

Surplus $176,065     $761,061      $132,645 

J  Pan  American  year. 

ROAO    Op  29  mllM  Of  truck       l:<|ii1pinent    consists  of  730 

motor  ptH.  car-.  L61  trail  mm.  ears,  9  eleotne  Looomotivea,  27  motox 
freight  and  service  ran  28  trail  freight  and  »e  vice  can,  86  mow 
plow  i,  in  i-i  pert,  6  '  .i  01 1  leal  sub-wtatlons,  4  power  ho.ises, 

ami  various  other  buildings,  parkH.  hotels.  &o. 

Officers  <>f  an  opi-ratinif  ctunp  .  .nt.w  oaryi  Ely;  Vice- 

President,  I).  8.  Lamont;  Secretary  and  Treas.,  Richard   i- .  i.aukine; 

Gen.  Manager,  Tho*.  K.  Mitten.     Auditor,  II    M    I'ease. 

F.icrutirr    t'om  m  il  In  .      Charles  Steele.    Francis    l.yndo   Stetson.  Teill- 

£ie  Bowdols    and   »vm.  B   Ban  Mini   n  Won    fork;  w  Caryl   Ely  of 
nffalo;  and  r   De  Witt  Cnyler  end  tbary  <>f  nuladciphiH. 

7.74,0.826,437;   V. 75, p. 848, 498,  54b;   V.  71  .  .  .  77,  p. 

206. 


Interest.  Ou  island' g. 

$10,000,0*00        

5,000,000       

Collateral  tru-t.  $30,000,000  i  1899  4g.,J-J  17,255.000  July  1,  1949 
($l,0OOi,  gold,  c*.  Interest  tJuaranty  Trust  Company,  New  York, 
at  J.  P.  Morgan  A  Co.  (  Tru 

May  be  called  at  1 10  and  interest  on  any  interest  date. 
Of  the  $30,000,000,  $11,745,000  are  reserved  to  take  up  an  equal 
amount  of  the  underlying  bondn  of  the  allied  and  controlled  <  ompanies 
now  outstanding,  and'  $1,000,000  remain  for  futur  betterments  and 
improvement*.  The  syndicate  agreement  w  ith  .1.  P.  M  rg.u  &C>>.  cov- 
ering part  of  these  bonds  ana  part   of  the  pref .  stock  was  terminated 

Sept.    I  ,  1902. 

VinmotuiiUio-  of  Constituent  Oompmnies.-On  Feb.  20.  1902,  the  In- 
ternational Railway  Company  was  Incorporated  in  New  York  with 
$10,120,500  sto<  k,  undiu  Aug  .  1902,  this  w«s  Increased  to  M  7,000,  - 
000,  of  whteh  $16,3  0,:"H)(t  li.it*  been  Issued  (all  owned  by  the  Inter- 
national I  Taction  Co. I  as  a  consolidation  of  the  following  companies, 
whose  shares  had  prevlousl)  been  held  by  the  T  actiouCo.;  V.74,p  427. 

Buffalo  Railway  (after  Buffalo  Traction  and  outfalo  Bellevue  A 
Lancaster  had  Brat  been  merged  in  the  samel. 

BulMo  &  Niagara  Falls  HI   etric  Hallway. 

Buffalo  &  Loekporl  Railway  (after  Klmwood  Ave.  A  Tonawanda 
Electric  Rallwn\  had  been  merged). 

Buffalo  Ton.iwauda  <ft  Niagara  Falls  Electric  RR. 

Loekport  A  Oleott  Railway. 

Niag  >ra  Falls  ,v  Bos|  ension  Bridge  Hallway  (after  the  Niagara  Fall* 
Whirlpool  &  Northern  had  been  merged  in  It). 

Niagara  Kail-     uspenslon  Bridge 

1  lie  Hiiilalo  Railway  owned  tlie  sj. -tiO.OOO  stock  of  the  Crosetown 
Street  By.  of  Buffalo,  and  this  peesed  to  the  International  Hallway. 

On  Juh  l.  LW02.  the  Internationa]  By.  Co.  aoqulred  by  purchase  the 
Niagara  Fall-  Pari  4  River  Hy  .  the  Clifton  Su-penslon  Bridge  <  o ..  the 
t on  connect.  Bridge  Co  and  Qneenaton  Heights  Bridge  Co.  This 
leaves  the  (Yo--town  St.  Ry.  Co.  and  International  By.  Co.  M  the  only 
oper  iting  companies  and  eventually  (that  Is  as  soon  as  the  $1,000,000 
Buffalo  By.  debentures  secured  by  $2,000,000  stock  of  the  CrOSStOwn 
st.  By.  are  retired)  the  Orosstown  street  Ry.  can  also  be  merged,  thus 
leaving  the  International  Railway  Co."  tlie  side  operating  0On> 
pany  and  the  International  Traction  Co.  the  bidding  company.  All 
the  outstanding  stock  of  the  International  Railway  and  $6<>.000  bonds 
of  the  Tonawatida  Street  Railway  arc  pledged  as  security  for  the 
International  Traction  collateral  trust  loan. 

I.irn*  ot  Coint  liiiem   and  Owned  Com  panics. 
STOCK  &  BONDS—     Date.  Miles.  Interest.    Outsiund'ij.  Maturity. 

1878     ....     <!&7J-J  650,000    July  1,1905 

Int.  is  payable  at  Nat.  Bank  of  Commerce.  N.  Y. 
1874     ....7&10J-D  300.000    June  1,1904 

1  Int.  is  payable  at  Company's  office,  Buffalo. 
MMI1882    ....      6    M-S  293.500    8ept.  1,1912 

za  ai.  ^  jnt  j8  pavai,ie  at  Company's  office,  Buffalo. 

(  1891       67    5  g.  F  -A       3,756.000    Feb.  1,  1931 
1st  Con.  M.  ($1,000)  I  Mercantile  Trust  Co.,  N.  Y.,  trustee. 
$5,000,000 gld.c-ifcr  ;  Int.  is  payable  at  Co's.  office,  Buffalo,  E.  W.Clark 
I  &  Co.,  Philadelphia,  or  Mercantile  Tr.  Co.,  N.  Y. 
Buff   Rv   debe'tuies   f  1897    ■;::     6  g.  A  -  O     1.000,000  Apr.  1,  1917 
*i  nnn  n,u\ T„    *£v  I  Metropolitan  Trust  Co  ,  N.  Y.,  Trustee. 
kt  lei  .ifrlr  1'nr  1   <  Secured  bv  deposit  of  $2,000,000  stock  of  Cross 
iofto?*-,n  *i  rinn"       town  Street  Ry.     Interest  at  company's  office. 
190-  (ifcooo.M.ooo)  {     Buffalo,  or  Mercantile  Trust  Co.,  New  York 

T»,,ff  T?r   p   v  mtir    51894  5      J-D  $150.00)    June  20, '04 

t»un.  «y.  k.  *..  mtg..  ^     0an  be  pald  at  par  on  any  lnu.rest  ,late 

•Tonawanda      Elec. )     4     A-O  40,000  Apr.  1,  1967 

RR  1st  mtge l  Interest  at  Metropolitan  Bank 

Tonawanda  8t  Ry.  >     6     J-J  60.000  July  1,  1912 

1  it  M  .  $250,000  . .  5  Interest  at  Morton  Trust  Co.,  New  York. 
Ofeosatown  Hallway—  Guaranteed  bonds. 
1st  M.  g.,  ($3,000,-4  1890      73    5  g.  M-N        2,974,000    May  1,1930 
000).  gu.  p.4  i  0*  I  Int.  at  Metropolitan  Trust  Co.,  N  Y.,  Trustee. 
Buffalo  Inaction  1st  .<   1898      ...     5  g.  J-D  67,000    Deo.  1,  1948 

mort... $5,000,000  1  Int.  at  Metropolitan  Trust  Co.,  N   Y.,  Trustee 

(1897    ....      5  J-D.  215.000    Junel.1927 

Buff.Bellev.A-Lan.M.  <     Redeemable  June,  1903.  at  102,  and  ^  per 
t        oeut  less  eaoh  year  until  at  par. 

B,i7-&I?]SK,^'.tFM18^  1895     —     5g.J-J  750.000    July  1,1935 

■760  ooo  gold      c  y Int  at  Me""""""1116  TrUBt  0o-  New  York- 
2d  M.,' $250,000,  g.,)  1896    ....      5  g.  J-J  175,000   July  1,  1921 

s.  f.,  red.  aft.  1901  >  Interest  at  Mercantile   Trust   Co.,  New   York, 
at  105,  $l.ooo...c)    Trustee. 
Buff.  A  Loekp-rt  1st  J  1898     ....      5  g.  J-J  500,000    July  1,1938 

M..  g.,  $500.000. . .  (  Colonial  Trust  Co.,  New  York,  Trustee. 

Lockp.  A  Oleott  Rv.)    1900      ...        5J-J  800,000    July  1,  1920 

1st  M..$  1,000.000 'Int.  at  Morton  Trust  Co.,  N.  Y.,  Trustee;  also  at 

gold,  $1,000 c*  )     Buffalo.    Guar.,  p.  and  i.,  by  Internal.  Trao'n. 

;1897       ...      5g..I-J  300.000    Jan.  1,  1928 

'  Toronto  General  Trusts  Co.,  Trustee. 
Interest  at  American  Exoh.  Nat.  Bank,  N  Y. 
;  1898    ....     5g.  A-O  125.000    Oot.   1,1928 

1  Toronto  General  Trusts  Co.,  Trustee 
I  Interest  at  American  Exch.  Nat'l  Bank,  N.  Y. 

^■^i^r^iimnr^i1893        -  5  JJ  B00.000     Jan.  2.  1914 

Canadian  cur^ncy  )  llltereHt  at  I,n»erll»1  Bank'  Toronto'  CaDada' 

•All  owned  by  International  Traction  Co. 

Latest  Earninqs— For  3  mos.  ending  Sept.  30:  International  Trao- 
tlon  Co.  and  International  Railway  Co.  combined. 

3  mo*  dross  Set.  Ii.»nl  charges.  Balanre . 

1903 $1,19-, 315  $(>0.*>, 300  $39*. '"71  $20    419 

1902 l,Oi»,51H  512,854  M-1,198  131,656 

COMBINED  STATEMENT  or  INTKUN  ATI<  >NAL  HY.  AND   IN  THUS  ATIONAI. 
1  I  VCTIO.N  CO. 

Fisral  year  end  June  30—  1903.  19021  1901 

QrOM  earnings  from  operation $3,663,828  $4,426,676  $3,129,091 

OperaUng  expenses 2,013,6i4    2,256.481     1.674.887 


OFFICERS  of  International  Traction  Co  -President,  W.  Caryl  Ely; 
Secretary,  Chas.  MacVeagh;  Treasurei,  Richard  F.  liankine;  Auditor, 
H.  M.  Pease. 

BURLINGTON,   IOWA. 

BURLINGTON    RAILWAY    &    LIGHT    CO- 

Allthe  stock,  assets,  franchise-  and  good-wiil  of  the  Burlington 
Light  Co.  ha\e  been  purchased  by  the  People's  Gas  &  Electric  Co.  of 
Burlington  forming  it-*  only  asset.    The   Peopie'a  *  o   has   no  bouds  of 
it*  own  outstanding,  but  in  turn  is  controlled  by  the  General  Electric 
Co.     See  V.  74.  p.  1307. 

STOCK  &  BONDS—  Date.    Interest    Oittstaitd'q.    Maturity. 

Stock.  $1. 250.000 $1,100,000      

1st  M.,  $750,000  ($500.  Ac),  <   1897    5g.  A-O         750,000  Oct.  1, 1917 

red.aft.Julyl,*02,at  105,g.C  t  Int.  at  American  L.&T.Boston.trustee, 

Bonds  are  guar,  iirin.  and  int.  by  endorsement  by  People's  oas  V 
Electric  Co.  of  Burlington,  and  the  latter  lias  made  a  trust  deed  to  se- 
cure the  guaranty. 

Road-- Total  track  18  miles  trolley  ;  48  and  66  lb.  T  rail.  Operates 
22  motor  and  25  trail  ears.  The  People's  Gas  A  Electric  Co  contem- 
plates an  extension  to  West  Burlingion  aud  other  impro\ements,  at 
an  aggregate  coat  of  $175,000. 

Earnings— Por   year  ending    Deo.    SI,  1901,  gross,  $169,940;  ex- 
lucludiiig   ia\es    and  insurance,  $98,730;    net,  $71  210.    In 
190O,  gross,  *lti3,109,   expenses,     Including  taxes     and  insurance, 
$112,417;  net  earnings,  $50,692. 

Officers— President,  o.  II.  Higbee;  Secretary,  E.  C.  Walsh:. Treas., 
J.,T.  Remey.— V.  64,  p.  41,  468,  753;  V.  08,  p.  1022;  V.  74.  p.  1307. 

BURLINGTON,  VT. 

BURLINGTON    TRACTION    CO.-A  trolley  road. 

STOCK  &  BONDS—  Miles.  Date.  InVrest.  Ou'.stamt'g.     Maturity. 

Stock $20o.OOO.  par$100 $200,000     1902  03,5% 

Win.  AH.  Horse  RR.  1st)    9^      1894    6g.J-J       125.000    Jan.  1,    1914 

M..    $150,000,     gold,  >  Not  subject  to  call  before  maturity. 

$500  A  $1,000 o)  Interest  at  Burlington  Trust  Co.,  Trustee. 

Road— Owns  11  miles  of  track  in  city  of  Burlington.  Rails  50-lb. 
T-    Owns  8  box  cars,  10  open  cars,  3  snow  plows. 

Earnings— For  tlscal  year  ending  June  30: 

Oross.  Sit  lnttiest.      Dividends.  Bal.,  sur. 

1902-3 $71,034  $35,947  $7,500         $10,000        '$18,447 

1901-2 $3,^75  28,234  7,500  8,000  12,734 

*  From  this,  $12,700  was  paid  for  construction. 

OFFICERS— President,  Ellas  Lyman ;  Vice-President,  Jno.  J.  Flynn: 
Treasurer.  W.  F.  Uendee;  Secretary.  8.  L.  Platka. 


BUTTE,    MONT. 

BUTTE    ELECTRIC  RAIL WAY-Trolley. 

This  company  was  incorporated  in  West  Virginia  In  December,  1899, 
as  successor  to  the  Butte  Consolidated  Railway  (operating  21  miles  of 
track),  sold  at  foreclosure. 

Stock  &   BONDS—        Date.     Interest.    Outstanding.       Maturity. 

8t'k*l  .000,000,  par  $100    $1,000,000        

1st  M.   $700,000  gold,  <  1900    5  g.  M.&8.         700,000        Mar.  1.  1925 
$1,000  each *c  <  Interest  at  Mass.  Trust  Co.,  Boston,  Trustee. 

Bond"— May  be  called  for  payment  on  March  1, 1915.  or  on  any  In- 
terest day  thereafter.  8inking  fund  of  10  per  cent  par  value  of  bonds 
begins  March  1,  1916. 

Officers— President  W.  A.  Clark,  Butte;  Vice-Pres.,  F.  E.  Sargeant- 
49  Wall  St.,  New  York;    Secy.  &  Treas..  J.   C.   Kennedy,  49  Wall  St.. 
N.  Y.-V.  «4,  p.  663;   V.  69,  p.  1300;  V.  72,  p.  190. 
^ 

CAIRO,    ILL. 

CAIRO  ELECTRIC  &  TRACTION  CO  -A  trolley 
road. 

Organization  -This  was  formerly  the  Cairo  Electric  By.,  but  in 
May,  1903,  after  having  acquired  the  B<ypt  Electric  C  <.  ant  the  Cairo 
Electric  Li. lit  <fe  Power  Co., and  merged  them, name  onaoged  to  above. 

Stock  A  B'NDS—  Dale.      Interett.       Out*ta><i'</.        Maturity 

Slock,  $150,000,  ($100)....  $150,000  

1st   Mtg.    $150,000,   gold,  J  1903       5  it.,  J-D         H'0,000  1923 

($500  &  $1,000) c  ( Int.  at  Central  Tr.  Co.,  Chicago,  Trustee. 

Bonds  -$50,O00  are  reserved  for  extensions  and  betterments.  Axe 
subject  to  call  on  any  interest  date  after  10  years  at  105. 

Road— Operates  9io  miles  of  tr  ck  in  Cairo,  together  with  the  elec- 
tric lighting  and  power  plant.     40  to  60-lb  J  rail,  stindaru  gau/e. 

Offi  ms— President,  W.  P.  Ilallidav;  Vice-Prest.  at  d  Gen.  Kgn,  B 
C.  Wiight;  Secretary,  Jno.  W.  E»kio;  Treasurer,  J.  S.  Aisthorp. . 


CALAIS,     ME. 

CALAIS    STREET    RAILWAY-A  trolley  read. 

Organization— 8to<dc,  $100,000;  flrnl  mortgage,  1894,  5s,  J&J. 
$100,000  due  July  1.  1918.  Current  liabilities.  June  30.  1902.  $12,831. 

Year  ending  June  30,  1902,  gross,  $26,790;  net,  $6,067;  interest 
and  taxes,  $5,001;    balance,  surplus,  $406. 

ROAD— Calais  8treet  Railway,  lower  wharf  to  upper  bridge,  Calais 
4  miles;  St.  Stephen  Electric  St.  By.  Milltown,  N.  B ..  to  st.  Stephen,  N 
B.,  3  miles;  total,  7  miles.  The  St.  Stephen  Klectrle  St.  Ry,  Is  a  separ- 
ate corporation,  hut  Is  owned  entirely  by  the  Calais  company. 

OFFICERS— Pres.,  George  A.  Curran;  Trea-.,  (  .  W.  Young,  Calais,  Me. 

CAMDEN,    N.  J. 

CAMDEN    &    SUBURBAN    R  Y.-A  trolley  road. 
Organization -Formed  In  is;u;  to  control  the  Camden    Horse  RR. 
(which  is  leased)  and  the  \V~st  .ler>ey  Traction  00. 

Stock  &  Bonds—  Date.     IMmviI      OutaUmdtm  1      HtUvritg. 

BtOCk.  $3,000,000,  ($25)..  $3,000,000  (20°,,  pd.)  

1st  mortgage.  *;;, 000,000,  S  1^96  5  J-J  1,049.000       .lulv  1.1946 

gold  (*1,<  00) ..  <  1  nt.  at  N.. I  Tr.A-S.  l).Co.,Cam  len.  rv.l  .trus. 

Earnings    For  yenr  1909  gross  Income  from  passengi 
other  Income.  $l!).*479;  total  Income,  iting  expenses  and 

repair-*.  $282,  169;  balance,  surplus,  $210 

Road   Trnofr.  ffT'1  ft  mflnti  Oemden   Bone  BB.,  leased,  80  m.;  West 

ion  Oo.,  8*19  ni.;   total.  7<i-  16  miles.     Several  small  c\tcn- 
-e    under  construction,  including   a  line  of  (>  miles  to  Ri\  erton 
OOmpleted    about     DeO.,     L903)      where    couiieetion     through    to 
Trenton  will  be  made  o\  er  t  lie  < 'aim  I  en  ,V    Trent  on. 

President,  Wm.  8.  8oull;  71oe-Preeldenl  and  Qen*]  Mgi     w*.  K.  Har 
rtngton  I   Oorlliej  TreMorer, H. Upplneott    v.  75,  p.  oil. 

(l)CAMDlN    BOBSK   )'-n.     A  trolley  and  horse  road. 
Organization— Incorporated  March  23. 1866.  Leased  to  the  Camden 
A   suburban    Hv.  from   April   1,    L898      Rental,  etc.,  received  In  1902, 
$55,600,  from  which  paid  22  p.  c.  on  stock. 


Nov.,  1 903. 


STKEKT   RAILWAYS. 


1!M:{ 


STOCK  &  BONDS—  Date.  Interrgt.        OtUttarul'a,  Lust  dir.,  tie. 

Stock  (925)  paid  in See  text        $250,000 

1st  mortgage    5  lwoy 

1st  oona   M    ($500,000) 

($.■500) .     1892        5M    N  1,1918 

Inierrsi  payable  at  New  Jersey  Trust  compauv,  Camden*  M   J 
Dieittr.tit*    1892,  TO, '04  and '85, 8  p.e.  per  an.;  '96,  l  i  p  <■ .:  "'T.  in 

p.  o.;  "98,  is  p.  c;  '08   in  p.  s.;  'oo,  1908,  89  p.  a 

Road.— Has  80  mllea  of  track. 
(2)  wi:sr  JBB0S1  traction  CO.- 
Owned  by  the  Oamden  ft  suburban  By.    stock.  $G5.ooo.    Miles  of 

track,  8-183,     Franchise  granted  by  city  in  1884,     V.  88,  p.  682. 

CAMDEN  &  TRENTON    R AILWA Y -Trolley. 

Organization-  Incorporated  Dee,  16.  L887,  m  11m  Monmouth 
Tract i on  Company;  na  inove  on   i  '.    1898. 

owns  393  out  of  iliii  sb  i  -  pltal  stock  of  the  Ciuna- 

mlnson  Electric  Light,  Power  i  Heating  Co.  or  Blverton,  N  J  . 
which  supplies  the  towns  of  Beverly,  DeTanoo,  Klverilde  RJverton 
and  Palmyra  with  light  Also  owns  t  363  ■hare*  ipar  910)  oal  of 
1,880  shares  of  to  a  spite]  -took  of  the  Borden  town  Electric  Light  A 
Motor   Oo.,  winch  supplies  light  t<>  Bordentows   and  vlolnlt 

!  us  rnortjcageon   the  road   between 

n  and   i  rei  :  rther  secured  by  a  deposit  of  the  holdings 

of  the  stock  of  theae  two  oompanlee.    Stock  and   the  first   mo 

bonds  are  listed  on  the  Philadelphia  Stool  I  cchanjre     In  Feb.,  1002, 

the  par  value  of  shares  was  ■T»*i»gt<*  from  8100to  810.  v.. 4,  p  160,878. 

Stock  a  Bonos-  Date.     Atlerati    Outstanding.     Maturity. 

Stock.  Mill   i  $1, 75(1000  

n  710.000  ov.  l,  1988 

($5oo  aim  si  oooio'  <i  Provident  Ufe  A  Tr.  Co  .Phlla.,  trustee. 

1901      5g.  J-J        8640.000         .Inly  1,  1931 
$500.  g  ..  s  Providence  i.lfe.vT     Co  ,  Phi  a  ,  li  0 

Bond*  or  the  8760,000  bonda,  $40,000  arc  reserved  (nneertlfled) 
to  retire  like  amount  of  bonda  of  the  Clnuaniiuson  Eleo.  Light  <& 
Power  Oo.  due  April  1,  1914. 

Of  tiie  $1,764 ••>,<)  mi  are  reserved  to  retire  above  out- 

standing prtoi  Hens  and  the  remaining  8860,000  in  held  for  exten- 
sions at  not  exceeding  $40,000  per  mile  In  Tren  mi  ami  «  aimien  and 
not  ex.  -    i.OOO  per  mile  outside  those  < 

Road  Comprises  the  electric-light  plants  and  88  miles  of  road 
11  Trenton  and  lUrerton  (where  connection  Is  made  with  Cam- 
den <v  suburban  By.  tracks).  By  a  oontraol  winch  huh  company 
has  with  the  Oamden  a  Suburban.  Its  car.-,  run  direct  to  the  Phila- 
delphia Ferrj  at  Markei  aim  Federal  streets,  Oamden.  Connects 
with  tne  Trenton  .v  New  Brunswick  ai  1  ronton,  w  bi<  h  tat  er  road  oon- 
iih  in.  Public  Service  Corp.  of  M  .1  direct  to  Jersey  City  and 
New  Tors.  It  Is  "it  Dried  to  inaugurate  through  trolley  servtc  be- 
tween .Ne*  Vmk  .ml  Pin  ade  phla. 

Of>  icEHi    President,  M.  V   Maesey,  Philadelphia;  800*3  n"'1  ' 
M.  K.  Perkins,  Beverly,  N.  .1      Principal  office,  Riverside.  N.  J.;  Phila- 
delphia office,  Drexel  Hulldliig  — V   77,  p   1984. 

CANANDA1GUA,  N.  Y. 

ONTARIO  LIGHT  &  TRACTION. 

Organization  Organised  oa  June  11,  L900  as  successor  to  the 
Oanandatgua  Eleotrl*  Light  .v  BR.,  old  at  f  reolosure  April  21,  19  0 
Owns  and  operates  an  electric  Ight  plant  and  3  miles  of  street  road, 
ami  owns  majority  of  stock  of  th.  Oanandatgua  Oas  Lighl  1  0.  stock. 
$30,OOO.    funded  debt,  $37,785.    Sec,  H.  B.  Ferguson,  Cauaudaigua. 

CANTON,     O. 
CANTON-AKRON    RAILWAY  A.  trolley  road, 
Orqani?at   >n    Incorporated  In  Feb.,  1901.    In   1902  aoqn 
Canton- Masslllon  Electric  Ry.    Operates  oars  to  the  oentre  oJ 

over  the  line-  or    lbs    Northern   Ohio   Tractlo  1.      Franchises  expire  In 

d      B  8.    [n  Ma v,  1903,  both  oommon  and  preferred  stock  wsre 

each  increased  b\  $•_'( lO.OOO. 

Stock  &  B  Pate,    referee/.    Outai      ling.    Maturity. 

Oomiiioii.  ri  -•»>. >  i*100i $1,1 

Pref.  1;  ,  Q.ou, $"00,000  |4  100)  ■     00  Julv.'i 

Canton  Akron  1st  mortgage  *  1002   ■>  g.  U  B  1,1922 

••i.ooo.  g,  ($l,000).o*  1  Int.  at  Knickerbocker Tr.Oo..  N.  T., Trust. 

Cantou-Masslllon   1st   im.rt   <k  19°°    B  8* M  P  '"""   M:l>   l-  ■'•*- 

*      1  Mi 1    hin    '     <*1    „  ' (Interest   at   Cleveland  Trusl   Co.,  trustee, 

#1.000.000.  «..<»!. (MM  1..        ,      wa1  Btandara  TrUMi  ,.„     N(.u.  Y(,rk 

Bond*    Ofthe  $2,000,000  Canton-Akron  bonds,  $850.00( 
to  retire  the    auton-Massillou  bonds  and  8  or  extensions  and 

Improvements  at  not  exoeedli  •.  Neither  Issue  subjecl  to  call 

/' ri.  nu  preferred  stock   paid  Jan.    1.    19 

:i  per  eeai  Jnu  1. 

Road  Operates  22  miles  of  track  from  Canton  to  Akron  (completed 
U  1..  1002);  ■-  miles  from  Canton  to  Massillon:  5  miles  from  Masslllon 
to  Navarre  and  20  miles  In  the  citic-.;  total.  56  miles,  1  rack.  -1. !ii 
dard  K'uuifc      K.iils,  T.i-lt..  airier,  5b,  60  and  70-11)  T. 

Earn'ngs    For  rear  ending  Feb.  28,  1*"1::,  with  road  only  partially 

In  operation,  grosi  1 1 1. 

OFFK  E    S     PTCSidCDt,    Wm.    li.    Hoover.    New   Berlin.    (».;    Secretarv, 

Chaiineev  Eldridg",  Boston;  Treasurer,  Philip  L.  Saltonstall.  ;i  State 
Street,  Boston.    V.  th,  p,  1398,  751,  m--:;,  1191. 

THE    CANTONNEW   PHILADELPHIA   RY 
CO.    A  troliej  road.    Built  on  private  right  of  waj  except  in 
ana    villa-  •-.     Franchises    run      B    yur-.      Is    controlled    l«v    Tucker, 
Anthony  A  ('■>.,  who  also  control  the  Canton-Akron   Ry.  «nd  the  Tus- 
carawas [Taction. 

Organization— Incorporated  In  Ohio  In  July,  1002. 

STOCK  &  Bonds—  Dale.      Intrrcit.     Outituml'g     Maturity. 

Common  $300,000,  $100 $300,000  

PM-;.,),,„.n-cun..,*3O0,0O0,| 800000  

1st  MtJc.  81.  66,000,  gold, )  1^03     5  e.  F-X     585.000      Fe  .  1.  1!>J3 

I0J  1     J  Int.  at  Am. Loan  A- Tr.Co.,  Hoston.T' list,  e, 

Bondi    $415,000  are  reserved  for  tatore  extensions  »t  not 
Ing  $25,000  per  mile  f"r  ^  actual  cost;  and  for  improvements  at  '•' 

actual  ■  ..st,  i»ut   limited  to  $75,000  u  til   net  eaxnlaga  equal  twi.e 
amount  of  interest  charges.    Kntire  Issnc,  but  not  auj   part,  Is  subject 
to  call  at  105  and  interest  upon  three  months  notice 
RO'D    Operates  23*6  miles  of  track  from  Navarre  (where  connection 

is  made  wiih  the  Canton-Akron  By.  to  Canton)  to  New  Philadelphia. 
At  the  latter  point   connection  is  made   with  Tua  ractlon, 

runnliu-  to  rrichsvllle     Was  put  in  operation  May  'J,  190  >.    Btandara 
gaiia-e,  75  to  *<o-lb.  T  rail.  Power  is  provided  by  Canton-Akron  Ry.  Co_ 
Officers -Prt  sident,  Philip  L.  Saltonstall.  Beewtary  &  Treasurer, 
Chauuce;   Eliirid»'e.  b   ih  of  Boston.— V*.  76,  p.  10S3,  119L 

STARK    ELECTRIC    RR.-A  trolley  road. 

Oroanizaoon— Incorporated  In  Ohio  and  Is  a  consolidation  In  l>  1 
ember.  li»02,  of  the  Alllanoe  Eleotrlc  Ry.  and  the  Stark  Klectric  hy. 

STOCK  &  BONDS—  Date.     Interest.       Ontttand'g.        Maturity. 

Stock.  gl.Ooi  .Ooo.  $100.       $8.V  .000 

1st   M.    *  1,000,000  gold)  1903     5  g.  J  D  750,0<>0     Jan.1,l92S 

($1,000)  s.  f c.  Jlnt.  at  Savings  ATr.Co., Cleveland,  Trustee 


.  are  reserved  for  extensions  and  equip: 
he  called  after  5  years  at  1C5 

Road— Operates  i  I  -rack  from  Canton  to  Sebrlng,  lnolndlng 

Alliau  e  Ci  y  lines.    Standard  vaug<  7  lb  under  and  T  rails. 

An  »  xtcusloii  r r«  111  ;■>■    •nu-.-  to  B  .  •  m  I-  iimler  way. 
OFFICERS—  President.  C.  It    Mori.  s,  David  Moriso' 

W.  J.  BetT] 

CAPE    MAY,    N.    J. 

CAPE  MAY  DELAWARE  BAY&  SEW  ELL'S 
POINT  ELECTRIC  RAILWAY  -Atrouej 
ORGANIZATION— The  road  is  operated  oui\  fniu    M  -•  pt.  15 

uany. 
Stock  A.  Bonds—  JkUe.    Int  Maturity. 

Stock  paid  in  (par  $50) 

1st mort.  ($150,000;    .cur.    ig'.»:»    (text)  F-A 
Othei  II,  1902 .... 

inter.  iced  to  5  per  cent  tor 5  years  from  I 

in  ls'.ii  and  i-'.Ci  but  one  Interest  payun 
sent  of  bondholders,     1 1  1-1.  e  is  n.  j.  Trust  A  S.  li  1  ..  N.  J. 

Road  7H  miles  of  track  in  en      |  uding 

May   i'olnt  and  SCWCll'S  l'ollil. 

Earnings— ''or  rear  ending  1  >>■<•.  81 .  i'.t02,  gross,  $1 
851,381;  del  V   72,  p.  .Vi'^. 


CEDAR    RAPIDS,  IOWA. 

CEDAR  RAPIDS  &  MARION  CITY  RY.  - 

r  Stock  &  Bonds—  itufp,    Maturity. 

Stock $310,000        

isiM    *')0  („),,*,  oo0..   j  000    July  1.1931 

ist.M.  .f_.iO,ooo*i,oooc.  J  ,ht  ,(t  A, ,„.,.„.„„  ,,,,.,„  >v  Tr    lrn,tre,  Hoston. 

Road—  Owns  road  in  operation  13*04  miles  in  lemrth,  <\t.  ndiui:  from 
Cedar  Kapids,  [owe,  to  Marion  ;  second  track,  1  40  ;  shliii«s,  34. ;  total 
Of  all.  18*84   miles.     Ralls  46  and  58  lb.  T  and  irlrder. 

Officers— President,  P  i:.  Ball;  vice  President  and  Treasurer, 
John  s.  Ely;  Secretary,  Henry  V.  Ferguson. 

CHARLESTON,  S.  C. 

CHARLESTON    CONSOLIDATED    RY     GAS 

&    ELECTKIC    CO-  - 

Organization— Orcaii/.cd  February  21,  lR'.w,  as  a  oonsoUdatioa  of 

irleston  '  It]  By.  and  Charli  iton  A  Beashore  BR.  under  special 

Act  or  South  Carolina  Legislature,  granting  a  perpetual  charter  and 

KM    and    electric  llcht    powers.     Also    owns    the    capital   Mock  of    the 

Charleston  Oas  Llshl  <>  i$ft98, 150),  and  the  Charleston  Bdlson  Light 
a  Hovei  Co  (9100,000),  and  thus  controls  the  whole  field  of  light  and 
transportation  In  Charleston,  in  April,  1  h ; < • » .  bought  for  $25,OOo  the 
capital  stock  of  the  Mount  Pleasant  *•  Sullivan's  island  For 
ana  for  $4,000  the  franchise  of  the  Middle  Street  and  Sullivan's  Island 
Ballway. 

Stock  &  Bonds—  Date.    Interest,    (httstand'ij.       Maturity. 

Stock,  $1.50(1.000,  par  $50     $1.5o0.000  Julyl,'03,,<j% 

Charleston   City    1st   mort. 

($1,000),  8860,000,  g*d  e.   1898    5  g.  J-J  815,0<X>    Jan.  1,  1923 

Tax  free.     Int.  at  Mercantile  Tr.  ADep.Co.,  Halt  .  trustee. 
Oonso]   "  .0.000,5    lsi,i)    8 «.  M-8       1,685.000   M  ir.  1,  1999 

coupon- ($1,000)  ...  )      Int.  at  Rait.  Trust  &  Guar.  Co.,  Trustee. 

Holders  can  also  colled  coupons  at  Carolina  8avln**s  Bank,  Charles- 
ton, if  presented  be  fore  the  loth  ofthe  month. 

Bonds    of  ih<-  oonso]  rere    reservca  to   retire  the 

r-  .iiiiiio    CltJ     By.     1st    5s,  of    Which    $35,000  canceled   uii. lcr  sinking 
fund  ami  Consols  Issued  to  company  in   substitution. 

Silking  Fund — After  6  percent  dividend  has  been  do  In.  d  on  the 
■took,  a  sinking  fund  of  $10,000  per  annum  becomes  operative  on  the 
con-.  Is. 

Dividends     First  div.  of  ^j  per  cent  was  paid  July  1,  1003. 

Earnings— Por  year  endlnir  Pel).  28.1 808, grace, M08«470"  net,  $239,* 
17s;  charges,  $151,131;  sink.  fund.  etc.  811,862;  balance,  surplus, 
I  6,995.    In  .».5-Ji;  net  8810,186. 

Road.  Etc.—  Owns  40  miles  of  electric  road,  of  which  30  miles  in 
Charleston  and  10  miles  from  Mt.  Pleasant  (connecting   by  ferry  .vith 

iton)  to  Sullivan's  Island  and  Isle  of  Palms,  a  pies 
on  the  \tlant  c  eoa-t    Including  land  atlsleof  Palms,  ferry,  etc.    The 
company  has  consolidated  all  of  its  1  luce  power  stations;  both  railway 
systems   and    light   and   power  division  are  belli*  operated  from  same 
stations,  the  seashore  division  Is  connected  by  submarine  cable. 

OFFICERS— President.  Philip  li.  Gadsden.  Charleston  ;  Managing  Dl 
rector,  Samuel  H  Wilson  Charleston;  Secretary  and  Auditor.  P.  J 
Balaguer.  Charleston;  Cashier,  W.  B  Glenn  omces,  No  141  Meeting 
8U.  Charleston.    V.  74,  p.  829;  V  75.  p.  1  33;  V.  76,  p.  3o0. 

CHARLOTTE.  N.  C. 

CHARLOTTE  ELECTRIC  RY.,  LIGHT  & 
POWER    CO. -A  trolley  road. 

Organization— Success* .r  to  the  charlotte  Street  Railway,  whose 
charter  was  amended  in  March.  1895.  and  name  changed  as  above. 
el  is  operated  by  the  Charlotte  Consolidated  Construction  Co., 
which  owns  all  the  bonds. 

Stock  dc  BONDS—  Miles.  Date.  Interest.  Outstnnd'g.       Maturity. 

-    ■>  $00,000  f.p 

Char  st   k.    1st M., geld      ...is'.)2    6g.  J-J    100.000       Jan.  1,  1898 

fnlsrstfai  Mercantile  Trust  A-  Deposit  Co.  of  Haltnnore,  Md.,  trustee. 
The  bonds  are  not  subject  to   call  before  maturity. 

Road— Operates  6hi  miles  of  track  and  80  cars. 

Earnings— For  calendar  year  lMl, gross.  $109,083;  net,  $27,985; 
'05;  surplus   8]  1,080, 

OFFICERS— President  ami  Treasurer.  E.  I).  Latta;  Nic  President,  E. 
R.  -priiiL.-;  Sec'y,  J.  L.  Chambers.      V.  84,  p.  888,  884*   V.  06,  p 

CHATTANOOGA,  TENN. 

CHATTANOOGA  ELECTRIC  RAI  L WAY  CO. 

Organization— Successor,  lsno,  of  chatt.  Dectrls  Ky.  foreclosed. 

STOCK  &  BONDS—  Date.    Interest.    Outstnnd'g.    Maturity. 

Stock  authorized.  $0  15,000 $045. OoO    

1st  con    M.s  ild,i     1898    5/    J-J       025.OO0     Jan.  1.  1019 

not  subject  to  call  ...    0"  i  int     it  Maryland  Tr.  ( 
2d  moi  •  .ouo  gold;    1901     .">i:   A-O 

I  Int.  at  Chatt    Saw  Han 

/.'i.r.r/x— None  of  the  new  2d  mort.  bonds  tor  8375  "  en  sold, 

IS  collateral  for  ad  van.  •  at  any 

ter  6  months  from  date  of  same,  at  par  an-  accrued  interest. 

ROAD— Has  3'J  miles  of  track  on  'J.')  miles  of   street,  besides  a: 
sion  to8herman  Beighta  completed  in  July,  1902.    A  furtherex  • 

lee  to  Chlckamauga  National  Park,  and  another  to  Rossvllle, 

Oa  ,  will  be  bui  t  in  -pring  of  1904. 

OFFICERS-— President  and  Tre.<s..  J.  H.  Warner.  Chattanooga 
Pre*.,  Edwin  Warner.  Nashville;  Sec,   !\   P.  Wells,  Chattanooga— V. 
67,  p.  1206;  V.   69,  p.  78,  178;  V.  72,  p.  674;  V.  73,  p.  183,  Ul^. 
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RAPID  TRANSIT  OF  CHATTANOOGA- 
Trollev. 

Th«-  United  Railways  Light  &  Water  Co.  of  Philadelphia  (whose  offlo- 

re    II     A.   Richardson,  President:    J.  H.  J<  fieri-.    Vlee-Pres.,    and 

A.  K.  I'ii  km-.  Beo.  and  Treas,)  owns  a  controlling  Interest  in  the  stock. 

Organization. — Chartered  in  1897  as  the  Chattanooga  Rapid 
Transit.    Iu  Jan.,  1900,  name  changed  to  Rapid  Transit  Co  of  Chatt. 

Stock  &  Bonds—  Date.    Interest.   Outstanding.      Maturity 

Stock.  *3.~>0,0oo  (par  $100)      $350,000         

lr-t   Mort.,  $300,000,  gold  J  1900     5  g.  FA  800,000    Fell.  1,1925 

($1,000  each) o*<      Int.  at  lie  al  I  lat,  Tru-t  ( 'o..  Phi  ..trustee. 

Roao.— Controls  and  operates  (not  including  Chatt.  A  Lookout  Mt. 
and  Northslde  Consolidated  St.  Ry.)  18  mile-  of  railway,  4  It.  8%  in. 
titled  with  00  lb.  T  and  90  lb.  girder  rail-,  giving  direct  sen  Ice 
from  centre  of  Chattanooga  to  National  Cemetery,  Highland  Park, 
Sherman  Heights.  Ka.-t  Lake,  Ross\  ille,  (J.i.,  and"  Cliickamauga  Na- 
tional Park,  <  la 

Officers.— President,.!.  H.JefEerUof  Pbila.;  Vice-President,  Samuel 
W.  Divine  of  Chattanooi  r.  J,  W.  Plttook  ol 

Phila.;  Qenei  al  Manager,  H.  M.  Llttell  -  v.  7<>.  v.  130. 

(1)  NORTIISIDE  CONSOLIDATED  BTREET  KK. 

Organised  In  190L  Controlling  Interest  Is  held  by  the  United  Ran 
way-  Light*  Wat. 

Stock  &  Bonds—              Date.    Interest.     Outstand'g.  Maturity 

Stock,  $100,000       6100,000  

1st  morL.  $110,000   gold       1900    5  g.  A-O        110.000  1920 

ROAD— Owns  and  operates  7  miles  of  railway,  giving  direct  service 

from  the  centre  of  Chattanooga  to  Hill  City,  Vallambiosa,  Kiverview, 
golf  ground-  and  North  <  lhattanooga.    Standard  gauge. 

(2)  LOOKOUT  POINT   INCLINE  CO. 

Stock,  +J0.000.  Bonds  0  i>.  c.  J- J.,  $45,000.  Operates  a  cable 
road  4.000  feet  long  t<>  top  of  Lookout  Mountain.  St)0k  is  owned  1>\ 
the  United  Ry-.  Lt.  .V  Water  Co. 


RY  - 


CHATTANOOGA    &     LOOKOUT     MT, 

Electric. 

Organization— The  United  Rys.  Light  &  Water  Co.  of  Philadel- 
phia, Pa.    OH  11-  a  controlling  Interest  in  the  stock. 

Stock  &  Bonds—  Date.  Interest.     Outstanding.    Maturity. 

Stock,  #250,000  $250,000  

i.tmn,*<ro<,A  *or.nnnn   5   1901      5  g.  F -A.        250,000  Jan.,  1920 

1st  mortgage,  #250,000.  \  ,,„   at  K(£j  E8Ute  Tr  Co    phIla>>  Tru6tee. 

Lookout  hirline  it:  Lttla  Lake  liy  — 

Stock.  $65,000 65,000  

1st  mortgage,  »65.0O0....  1897     6  J-J  65,000  1947 

Road.— Owns  and  operates  6  miles  of  truck  from  Chattanooga  to 
St.  Elmo,  Lookout  Mt,,  Alton  Park,  Forrest  Hill  Cemetery  and  Moun- 
tain Junction.  The  Lookout  Incline  &  Luia  Lake  Ry.  operates  a  cable 
road  ..r  5, 000  feet  and  lias  3 1«  miles  ttack  on  top  of  mountain.  Total 
track,  ahout  10  miles.— V.  72,  p.  282,  770. 

(1  )   CIIICKAM  LUGA  TRANSFER  CO. 

Stock,  $10,000.  Bonds,  none.  Operates  in  Cnickamauga  Park 
in  connection  with  the  Rapid  Transit  Co.'s  lines.  Slock  all  owned  by 
United  Rys.  Light  A-  Water  Co. 

CHESTER,   PA. 

Statement  of  Chester  Traction  will  be  found  under  "United  Power 
A  Transportation  "  at  end  of  Philadelphia. 

CHICAGO,  ILL. 

AURORA  ELGIN  &   CHICAGO   RAILWAY 
Third-rail  electric. 

Organization— Incorporated  in  1899  under  the  General  Railway 
Laws  of  Illinois. 

STOCK  &  BONDS—  Late.      Interest.    Outstand'y.      Maturity. 

Common,  $3,000,000.  $100 #3,000,000     

IT. ■[.  t.%  cum.,  $1,500,000 1,500.000    Jan. '03,396 

t»tMitinonnooi«iooo<  1901       5g.  A.-O.       3,000,000  Apr.  1 5.  '41 

i.dVtau  md ?be  called   \  Am  Tr'  &  «»ving8  Bank,  Chicago.  Trustee. 

gold,  tan  not  he  called.  ^  interest  payllt)le  In  I  Imago  and  New  York. 

Bonds.— A  sinking  fund  of  $50,000  per  annum  commences  on  April 
15.  1911. 

Dividends— First  dividend  of  3  p.  0.  on  preferred  stock  was  paid 
Jan.  2.  1903.    July,  1003,  dividend  passed. 

RoaD- Operates  fron    the  terminus  <>r  the  Metropolitan  Rlevated 

road  in  Chicago  to  Wheaton.  with  lines  from  Wheaton  to  Elgin,  Ratavia 
and  Aurora.  57  miles,  making,  with  26  miles  double  track.  S3  miles  or 
track,  "ortion  from  Chicago  to  Aurora  and  Batavla  was  put  in  oper 
atlon  about  Sept.  1, 190'i.    Portion  between  Wheaton  and  Elgin  was 

-  on  May  26, 1903.    Third  rail,  standard  T.  100  lbs.; 
track  rails.  m>  lbs 

OFFICERS— President.  I,.  J.  Wolf.    Cleveland:    Vice-President,    M    H. 

Wilson;   Treasurer,  M.  .1.  Mandelbaum,  215' Garfield  B'ld'g,  Cleve- 
land, O                               r.,  Edwin  c.   Kaber,  (  lneago ;  Auditor,  O.  E. 
1.  Wheaton.    Office.  63  >  The  Temple.  Chicago,  III. — V.  75,  p. 
441,  610, 1858;  V.  76,  p.  179,071,  1191,1354. 


CALUMET       ELECTRIC       STREET       RAIL- 
WAY.—a  trolley  road. 

Receiver— I"  May,  1897, oontrol  passed  to  Che  National  Hank  of 

Illinois,  now  In  liquidation,  (whloh  holds  8483,500  ol   ihe  -lock  ami 

i.oooof  the  5s  ol  1894)  and  a  receiver  was  appointed,    Edwin  A. 

Potter  in  March.  1900,  snoceeded  the  late  Gen.  MoNulta  as  receiver. 

ttei  In  April,  1899,  received  authority  U  .0,000  more 

hearing  5  percent  Interest.  In  part  to  pay  ..11  an  Indebted- 

88,200,  the   r<-«\    for  improvements.     In   Oct..  1908, a  n  a- 

eiver's  oertifloates  bad  been  deposited  and  a  plan  of  re 

•  itb.n  was  under  u  a]  .     V.  77.  p 

Stock  &  Bonds—           Dots.      TnUresL  Outstand'g.  Lastdiv.,de. 

Btoci  6500,000  

Receh 

(authorized  $850,0001.     1899      5  p.  o.  1,000 

1st  M.,  gold,  red.  al   llO.     1)                   is  8,000   Sept.  1,1912 

■  g   M   N  2,931,000    Nov.  1,  i;)09 

Default—  interest  doe  May  1,  :  of  1894  «,e  nol  paid. 

Road— Opei                  I,  mostly  doubled- traol  ng  In  all  77 

,.  k   owned   and  3  miles  leased.  Tills  road  connects  with 

Pullman,  VV<  >t  1'iillman,  Auburn  Park,  Burn- 
aide  and  Manhattan  Beacb 

,..  1063;  v.  71  .  p 

^CMlCA'cfO     CITY       RY.     Cable  ami  elect.  I,     road. 

©ORGANIZATION— Incorporated  In  Kebr. 

surface  road  pi  1\  llegBS  in  the  soiilh  .  i  I  \  imoii  Of  Chicago. 

Stock  db  Bonds         Data.    Tnim  anding.       Last  die.,  sit, 

BtJk($lOO)#19.0OO.O00     ..-    text.Q-M.31   618, 1.000  Junc30'< 

101,   stockholders  authi  000.0(H)  additional 

making  total  authorised  Issue  619, ,000;   $4,  oo  ooo  of  the 

took   was  Issued  July  1, 1901(the  new        ■  olleredatpar 

reholderi  of  record  June  15,  V.  72.  p.  i  B8).  to  retire  on  thai  day 
1,500  outstanding   bond  Outstanding    being    now   $18,- 

ooo.ooo. 


In  \  lew  of  reports  that  outside  inter  ests  w  ere  seeking  control,  share 
holders  were  ai-kei  in  Jan.,  1903,  to  tign  a  preliminary  protective 
agreement.    V.  '6,  p  205. 

Dividends— Usually  12  perceut,  were  in  1893, 24  per  cent;  in  1894, 12 
P  c;  1895, 12 p.e.; in  1896, 12 p. c;  iu  1897, 12  p.  c;  in  1898, 12  p.  c;  in 
!  2  p.  c;  in  1900,  19  p.  c.  In  1901,  IOLj  p.  o.  In  1902,  9  p.  o. 
In  1903.  Mar.,  2^  p.  c;  June.  2^  p.  c;  Sept.,  2*4  p.  c. 

Road  &c— On  Jan.  1.  1903.  company  operated  B18"71    miles  of 

ttack.  viz.:  ("able  road.  84*4  miles;  electric.  183*96  miles.  Kquipment 
Jan.  1,1903:  Cable  grip  cats  (open),  233;  cable  trail  cars  (closed. 
281,  and  open,  261);  electric  oars  (444  opeu  and  634  closed);  horse 
osed,  6,  and  open  7k  cable  mall  cars,  4;  electric  mail  cars,  4; 
total  passenger  and   mail  cars,  1,874, 

Report— Fiscal  year  ends  Deo.  31.  Report  for '02  was  in  V  76,  p.  478. 

rear  ending  Dee.  81—  1902,  i9ot  1900. 

OrOSS  earnings $6,413,182  $5,900,271 

Op.  expen.  and  taxes 4,836.504  3,869,173  ~>,002 

P.  c.  op.  ex.  to  earns (67-68)  (65-58)  (65-94) 


Net  earnings #2,076,678  $2,031,098  $1,888,178 

Interest  on  bonds ...  6103,939  "7,877 

Depreciation $180,000  180,000  

I  )i  vidends (9?o)  1,620.000  (10-a%)l,u20,000  (1 2%)  1,575.000 


|  Balance,  surplus $276,678  $127,159  $105,301 

Passengers  carried  in  1902  (including  55,793,562  transfers),   183,- 
891,361;  in  1901,  167,^76,723. 

NET   KAKNINOS   FOR  9   YEARS. 


1902 $2,076,678 

1901 2,03) 

1900 1.888.178 


1899 61,868,763  I 

1898 1.900.316 

1897 1,907.531  I 

OFFICERS— President.  David  G.  Hamilton; 
Joseph  Loiter;  2d  Vice  President,  Geo.  T.  Smith;  General  Manager, 
Robt.  McCulloch  ;  Secretary;  A.E.Wilson;  Auditor,  J.  T.  Johnson 
Treasurer,  T.  O.  Penlngton;  Asst.  Gen.  Manager,  Richard  McCulloch 
—  V.  74,  p.  426,  775,  1354;  V.  75,  p.  1085;  V.  76,  p.  2  Jo,  435.  478. 


1896    .$1,831,658 

1S!I5 1,009,098 

1894 1,425.934 

Fir-t    Vice-President, 


CHICAGO  ELECTRIC  TR  ACTIO  N-TroUey. 

HISTORY.— Buooeasor  in  Jan.,  isi>s.  to  Bnglewood  A  Chicago  Electrlo 
Ky.,  foreclosed  per  plan  in  V.  85,  p.  728.  On  June  IS,  OOO,  Charles 
Henrotin  was  appointed  receiver  on  petition  of  the  trustees  of  the  1st 
mortgage  of  1S99,  on  which  no  interest  has  ever  been  paid.  V.  70,  p. 
1194.  Motive  power  was  changed  from  storage  battery  to  overhead 
trolley  in  1901.  Receiver  was  authorized  to  Issue  certificate*,  and 
ahout  $200,000  have  been  Issued.  Reorganization  will  be  effected 
during  the  coming  winter. 

NEW  SECURITIES—  Date.     Interest.    Authorized.      Maturity. 
Stock  to  be  held  5  years )  ao  mn  n^ 

Invotingtrusi    )  #2,000,000    

1st  mort.,  subject  to  call)  1899     5  g.  J-J  500,000    Jan.  1,  1929 

at  105,  gold  (see  text)  >  Manhattan  Trust  Co.,  N.  V.,  <fe  J.  Kean,  trus. 

^SSVears1;.!"?.1!1.!!!     1899       5A"°         2.000.000    Jan.  1.  1929 

The  holders  of  each  of  the  old  first  mortgage  bonds  ($960,000) 
reoognized  as  valid  received  In  exchange  per  $1,000  bond,  if  subsori- 
ilng  $300  In  cash :  First  mortgage  bonds,  $300;  consolidated  mon- 
tage, $1,000;  stock,  $2,000.  Both  mortgages  may  be  increased  to  any 
•  limn nt  desired  for  new  property,  not  In  excess  of  $40,000  per  mile 
for  first  mortgage.— V.  68.  p.  231. 

Earnings-— Calendar  year  1901,  gross,  $99,256;  operating  expenses 
$74,562;  net,  $24,694. 

Road— In  June.  1903.  35  miles  of  track  were  in  operation— from 
63d  Street  to  Blue  Island  and  Harvey. 

Officers— President,  Isaao  L.  Rice,  New  York;  Vice-President, 
Hoffman  Atkinson,  New  York;  Treasurer,  J.  S.  Bache.  New  York; 
secretary  and  General  Manager  ;A.  E.  Davles,  Chicago,  111.— V.  67,  p. 
1002;  V.  68,  p.  231,  V.  69,  p.  1063    V.  70,  p.  175,  739,  1194,  1248. 


CHICAGO  &  MILWAUKEE  ELECTRIC  RR. 
—A  trolley  road. 

Organization — This  company  was  successor  hy  purchase  on  Deo. 
31,  1902,  of  the  Chicago  A  Milwaukee  Electric  Railway  Co.,  which  in 
turn  was  successor  to  Bluff  City  Electrlo  8t.  Ry 

Stock  &  Bonds—  Date.  Interest.  Oulttand**.  Maturity. 
Stock.  $2.000,000 $2,000,000  

°«f  snorton*  v*\£l'  f J  89*>       5*-  J"J-  1 ,000,000    July  1 ,  1919 

*    Int.  at  Standard  Tmst  Co..  N.  Y..&  Clev.  Tr.  Co. 


000  cl ell  1  c  •  III  IV  be.'    ""•  "l  ""'""'"'  oimo  v.,«,    1  ..«  tirr.  11.  \sv. 

ffi ^anyln     'day    ^f1^1^  £u*   °o.   and   Ro^   Truet-  Co- 
at 105  and  int.  [     C  ull,»«°.  trustees. 

tM( 


C.  &M.  E.  RR.  1st  M(  1902        5g.J—  J.  1.000,000    Julv  1,1922 

$=.,000,000,  g.    (#l,-<  Int.  at  Merchants'  Loan  &  Trust  Co.,  Chicago, 

000) c(     Tru-tee,  or  Nat.  Bank  of  Commerce,  N.  Y. 

Bonds— Of  the  65.000,000  7.  «Urood  Company  bonds  authorized.  $1,- 

OOO.OOO  are  reserved  fo  retire  1  like  amount  of  bonds  of  the  Jlmlwag 
Company,  and  the  remaining  S3.000.000  for  extension*  at  75  p.  0.  Of 
actual  cost.     Bonds  are  nol  KUbJeol  to  call. 

Sinking  fund  on  the  ai/tcow  bonds  of  WiO.OOO  i>er  year  begins  vrlth 
July  1, 1910  No  more  than  the  61,000,000  "i  these  bonds  outstanding 
will  lie  issued 

Latest  Earnings  -For  9  months  ending  Sept.  80; 

lir.st.     Oprr.  Kxp'iisrs 

1903 $191,030  $61 

1902 117.10".  5.1. -47  87.558 

Yearly  Earnings— or  the  Saihoav  Co.  for  calendar  vear   1902. 
B190.110;  net,  6110,746;  interest,  $50,000;  sur.,  $60,746.     In 
1901,  gross,  61 ;  1.17J;  net,  697,157. 

ROAD— Length,    60   miles,    In   lu    bag  extension    to    l.ibertyvllle  and 

other  points.    Line  from  Wankegan  to  Evans  ton  was  opened  In  Aug., 

nd extension  to  Liberty \  die  In  Sept.,  1903.    A  large  portion  of 

road  is  bullion  pi  "i  way  and  between  Evanston  and  Lake 

the  road  Is  double  track.    Ralls,  05  and  851b.    Bee  description 

in  V.  07,  p,  900 

OFFICERS— President,  A.  c.  ITroet;    Been  tary  and  Treasurer,  1 
M.Seward.    Ottice,  108  La  Salle  Street,  Chicago     V  67,  n 
p.  139,  74,  p.  804;  V.  76,  p.  1577311, 1355;  V.  77,  p.  510. 


CHICAGO    GENERAL,    RY.— An  electric  road. 

Organization— lneoi]ioraied  October  21.  1893, for  BO  years.    The 

.    was  purchased  In  May, 
...|  consolidated. 
On  April  14.  1900,  President  .1.  II.   Wltbeoh  Bled   ■  Idll   for   the  ap- 
pointment   oi    a    reoelver,    and    on    the    lTih    FTank    11 
Chicago  was  appointed  receiver;  on  Feb.  28,  1903,  Edwin  .1.  Zimmer 

led  Mr.  Sellers.     A  stockholders' committee  oonalstlngol 
U.  Bonnes   (t*eueral  Counsel  of  the  <oi.ipai.yi   and   W'm   A    Ooodman 

and    Joseph    P.    Mahoney.  all  Of   Chicago,  has    been    fo.  med.  us  well  as 

two  bondholders' oommil  ■■   f..r  the  Chicago  General    bonds 

'i     I  I  and  J.  8.  Runnells.  with  the 

.Merchants'  L.  6j  T.  UO.  Of  Chicago   as    depository,  and    the   one  lor  the 

v  south  Towns  bonds  oonslstlng  of  Granger  ParwelL  11  it. 
I)a\is  and  Arthur  Heurtlv,  with  the  Northern  Trust  Oo.  of  chioaKO 
as  depoaltory.    V. 74, p,  11,904.    Eteoelver  in  Sept.,  1903,  petitioned 


Nov..  L903. 


STREET   RAILWAYS. 


1915 


oourtto  com  pel  certain  partis  mpany  840 

Ol    $1,000,000   bonds  which,    it    Is   alleged     *hcv    purchased   for   .  uly 

$000  per  bond.     \    77.  i>  510. 

Interest  on  the  J  1,438, 000  of  gen.  morl 
I      nd  on  the  W 

In  o,  i  t<>  utilize    tUt    Ohlosgo   Midland 

Transit  Co.,  with  $100,000  stock  ai  i  liouda  m 

reorganisation,  i>n t  it  leema  doubtful  ir  plan  win  go  through. 

Stock  &  Bonds—  Data   /«'.,  Btc.    ■  Maturtty^Btc 

8tTk,  *io, 

Qen.  v  0,  g. )         l  -  1.1938 

i.oan  ,v  Tr.  Co..  Chloago,  Trustee 
i  em  i.-.    i  -i  I        16    1892    8k.  F-a  09  i  - 

niMit.  gold i    Northern  Trust  Oompanj  of  Chicago,  Trustee, 

Road    Owns  91   miles  oftraeki  sxtendsfrom  W 

\  ...  K<  .1/1.-  Ave,  Iloinan. 

Am-  and  Tnroop  Bt     Operati 
OFFICE  R$v— President,   .i    P    B  ink;   \  "7  end 

a'l  Mgr.  for  Heoeiver,  ulenn   J-.  Plumb.— 
V.  7  1.  p    11,  904j    V.  77.  i>.  510. 

CHICAGO  &  SOUTH  SIDE  RAPID  TRANSIT 
RR.     ("ALU  I  "■ 

CHICAGO    RAILWAYS    CO. 

•  roa  ization  '.'Min  inn.  1908,  with  the 

view  to  the  lehabilltaltou  of  the  Chicago  i  uloi 
capital,  $10,000.  wbloh  will   llkelj    be   iBoreased   to  85,000.000.    The 

ill  rights  of  tli'1  '  '"«"  Traction  n 
and  o(  the  unrierlj  ing  companies,  and  also  to  petition  tin-  olty  for  new 
franchises  covering  all  territory  now  occupied  t>y  the  Traction  Oo. 

Officers  -I'k-..  tlfred  skut.  Nrw  York;  \  John  W.Gary, 

Ohio  ;  Sec.  ami  Treas.,  11.  B.  Holllns,  N.  V.ciij      V.  ?7,p.  l  188, 


Road— Tota. 


CHICAGO  UNION  TRACTION  -cm,] 
u.-r,  i !<■■■./,,/>    iii  April,  1908.   Rafael   R.  oo.m.  Jas.  ELEoki 
Marshall  E.  Bampsell  wet  e  appointed  receivers  of  the  Chloago  Union 
Traction  ami  e>*o  of   the  North  Chicago  8tree1    RR.  and  u 

eel  RR.    The  receiver*  result  of  defuiit  in  the 

,,!  oi    i  uteres!   on   five   notes,      rhe    note*   were   lor   8811,727 
again**)  the  rraotlou  Co  gam-t  the  North  Chicago  Company 

0  against  the     est  Chi.  ly.    Interest railing due 

on  the  bonds  o i  the  Wi  snd  the  North  Chicago  companies 

ami  on  the  Chicago  Consolidated  Iractli  n  in  nda  has  been  paid  as  due. 
<)njni>  x8  84,000,000  receivers' oertitloates  wen-  authorised  to  pro- 
vide for  floating  debl  of  West  and  North  Chicago  companies  and  of 
Union  1 1 a « turn  Company.  Reoeit ers  were  also  authorized  to  take  up 
O.000  bonds  maturing  Aug.  l  of  the  Chii 
ORGANIZATION.— Incorporated  in  Illinois  June  8, 1899,  by  the  El 
kins- Widener- Whitney  syndicate  and  purchased  for  $10,000,00 
tiit>  holdings  «f  stock  <>r  Ohaa,  T.  Yerkes  In  the  West  Chios 

North  Chicago  roads.    These  holdings) slsted  o  00  West 

Chloago  stool  and  $2,000,000  North  I  Fhloago  stock.    Subsequently  the 
ed,  the  West  Chloago  for  a  yearly  rental  equal  to 
<>  per  oent  on  the  stock  and  the  North  Chicago  for  a  rental  equal  to  13 
per  cent  on  the  stock,  the  h  LatedJune  1,1899.    By  a  tri- 

partite agreement  entered  Into  on  the  same  date  the  Union  Traction 
Company's  holdings  of  stock  of  the  two  n  ads  wen  to  remain  in  trust 
with  the  Illinois  Trust  dt  Havings  Bank  of  Chloago  "for  all  time"  as 
a  guaranty  fund  to  secure  the  lease-.     Bet  V.  88,  p.  1181. 

Okitago  and  Worth  Ohttago  Ltase*  sTndi/tsa,    Leases  were  modl- 
■o  a-  to  require  rental  payment  <  quad  to 
12  per  oent,  respectively,  only  In  oase  earnings  are  sufficient   lor  the 
purpose.    Up  to  4  and  >f  per  oent  dividends  on  the  respective  stocks 

are  to  lie  a  cum  illative  charge  for  ,   ■  .  :ter  w  lilch  (fro  n 

1908)  they  Income  un  obligatory  Charge,  anil  failure  to  pay  will  then 
operate  as  a  default  under  the  lea-e  mid  a  tot  feitu  e  of  the  guaranty 
fdnd.     Dividends  on   the   stocks   held    In    the  guaranty  fund  ai 

Sly  after  full  pu>  meiit  of  dividends  i  as  provided  Under  I 
outstanding  shares,  including  unpaid   accumulations.     New  lease  also 
pro. ides  that  alter  the  pa>  me nt  of  i-,  and  12  p-  r  cent  on  West  Chicago 
and  n  . '  oompanles  to  thi 

-  the  \\  e-t  I  ':ile 
•      to    he    applied    to      the      reduction    of 

debt  of  the  oompanles.  of  underlying 

companies    of  West  Chicago   and    North   Chicago    are  to  he  con 

Bt 01      .  '  ot  as  absolute  transfers  to  the  Chloaso  Union  Tr.io 
n  er  the  old  arrangement.    Bee  V.  77,  ]>.  849,  1748 
vi'ni  i  i.  1900,  negotiations  for  the  acquisition  ol 
Consolidated  Traction  were  consummated.  See  ..  rms  under  the  latter. 
h'r unthi.ie*.—  There  has  heen  much  eon-  bo   l  in-  company's 

franchises,  and  in  June.   1901,  company  brought  suit  In  tie 

Circuit    Court    to    restrain    the    City    rrom    Interfering    with    tie 

o  ami  North  Chicago  ro  p.81.    Company  claims  a 

ir  franchise  under  the  Act  of  Feb.  6.1865.    V.  72,  p.  1137.  In  May, 
i  ourt  sustained  on  technical  grounds  the  demurrer  of  the 
tlie  hill.  v.  Tl.  p.  1037.  Permission  granted  to  appeal  to  r  .-.  Supreme 
Court.    V.  74,  p  I  iiso  V.  75,  p.  1201, for  decision  of  Judge 

Magruder  of  the  Illinois  Supreme  Court  in   the  trans  I  dso  V. 

78.  p.  1247.  On  July  10, 1903.  Judge  Orossoup  declared  that  ••his 
Judgment  was  at   rest" eonoenUng  the  oonstltutlonalltj   or  the  ;i;i 

oit  Inst  ruoted  the  resell  era  to  ■offer  no  inter 
with  their  possession  of  any  of  the  med  in  the  legislative 

grants.  V.  77.p.  1D>.  On  July  20,  190S",  City  Council  passed  or.'.i- 
nance-.  temporarily  exW'i  •ting  the  franchise  rights,  With  the  proviso 
that  neither  partv  is  to  be  considered  as  waiving  any  right!  thereby. 
V.  77.  p.   I 

In  the  matter  of  the  taxation  of   franchises,  an    important   dC 

-•  adversely  on  all  Chicago   corporations   was   rendered  by  the 
lllnois  Supreme  Court  in  October,  l'.H) l.     See  \ 
p.  775.  1861. 

Oily  Ownership— In  May,  1903,  the  eo-oalled  Mueller  law  wasi 
in  Illinois  permitting  city  ownership  of  street  railway!  under  certain 
conditions.     V.  76,  p.  1191.    Proposition  however  must  tirst  be  sub- 
mitted to  electors  and  appr  ived  by  three  fifths  ol  those  voting  thereon. 
Fuihenuorelhe  Act  la  not  to  lie  in  force  at  all  in  any  city  until  the  ques- 
tion of  its  adopfon  sii  ,11  tirM  have  been  submitted  to  the  eh 
such  city  ami  approved  by  a  majority  of  those  voting.    The  i 
(  ity   Council   on  Oct.  1!»,  1908,  passed   an   ordinance  providing  for  n 
vote  on  the  proposition  at  the  election  to  i<e  held  April  5.  1904.     V.77, 
p.  1553. 

STOCK  and  Bonds.— The  $l'.2,000.000  preferred  stock  was  sub- 
scribed for  at  par,  a  bonus  of  50  per  cent,  however,  being  given  in 
common  stock.  -V.  (58,  p.  1885.    There  wa«  th 

after  the  payment  of  $10,000,000  to  Mr.  Yerkes,  ami  thi-  $-',000,000 
was  spent  for  Improvements  and  extensions  of  the  lines  acquired. 

in  December.  1899,  both  issues  of  stock  were  listed  on  the  New  Yoik 
Stock  Exchange,    v.  68,  p.  1299. 

Date.  Rate.    Outstanding.  Dxrid's. 

Stock,   com.,    $20,000,000, 

par$100 $'20,000,000  

Stock,  pref.  Bp.0.,  $12,000,- 

000,  parSlOO.ounmlative    12,000,000       Oct,  1900,1J4% 

DIVIDENDS— Dividends  of  1-4  p.o.  were  paid  on  preferred  -hai  • 
1899,  and  Jan.,  April,  July  and  Oct.,  1900.     In    Dec,  1900.  it  was  de- 
olded  to  suspend  dividends.    None  since. 


)l»r$t 


rrtrir. 

n.  Traction    )]   170 

,d  total  (single  b 

Annual  Report 

■ 
- 

Interest    on 


■ 
..  .g»— 

Mall,  etc    i 

Chartered  cars 

Total  .r7,sj5,iiy 

h  xi'tntr*— 

Matnt.  of  equipment. . 

porta'n  2.79-t.OOO  Premium  on  bonds  pur- 

ral ■     1.003.096  eiia   i 

Total -        .            •  Total 

Net  earnings 100     Deficit 

'  After  deducting  income  from  stock  and  bond 
OFFICERS.- Chairman  Of  th<<  Hoard.    Henry    (J.    !■ 
Presld.  nt  and  i . ■  n'l  Manager.  John  M.  Roach,  Chicago;    1 
--inith.  New   York;    2d    Vice  President,    Wall 
d    A--t.  Treasurer,  Mark !•  u 
James  11.   Eckels,    v.77.  p  146,  195.  349. 400. 1532.  174 

■Is.  1029,  .ii-  I.  1191,  1247.  .  V.77. 

P    1 16,  196,  849,  400,  I 

(1)  CHICAGO   CONSOLIDATED   TUA<  TION.  -Kb,  trie  roads. 

OB  April  11,  L900,  the  directors  of  this  eompanv  anthoi 
meiit  for  the  absorption  of  the  company  by  the  Chicago  Unioi 
tion.    The  latter  company  paid  *\:>  in  Chicago  Consolidated  h 
bonds,   guarantied    bj    the  Chicago   Union   Traction,  and  81 
cash  for  each  $100  of  stock.     v\70,p.791.    All  i        -  of  the 

10,000  stock  of  the  Chloago  Consolidated 
ha\ a  been  exohanged  In  this  way  for  bond.'-.    Butro  Bros,  -v  «  o.  or  N.  Y. 
sought  to  have  the  arrangement  deolan  i  invalid,  but  JndgeQli>l>ons,  at 
Chicago  on  Apr.  17, 1901, refu-'  an  Injunction,    sun  finally 

-ettled  out  of  court.     V.  75,  p.  HKH);   V.  ,  2.  p.  775. 

Organization- i  o  Consolidated  Traction  w 

In  Feb.,  1899,  to  unite  the  suburban  line-  of  North  Chloago  a 
o.    it  acquired  the  stock  of  the  following  roads  ( v.  I 

••/.-         -l'rar.  sik.  In*.  I  hi  rtfor.— 
Outstand'jj.  Hate.  Amount. 

Same.  % 

hloago  Blectric  Transit l.r.oo.ooo  :t,7.-.o,000 

North  Chloago  Electric 2,000,0  178 

Chicago  North  shore  St.  Ry Leased  to   North  Chicago 

North  side  Blectric 1,500,000  800 

-ton  Electric 1,000,1 

.     2,500.000  62 

Ogden  Street    Kailwav 2,000,0  55  l.lOO.OOO 

Chio.&Jeiiersou  Urban  Transit    2.OOO.0  1.100 

12,500,000  14.500,000 

In    addition, $500 J300   Of   Chicago  Consolidated   Traction  si.. 
■old  for  cash,  making  with  the  foregoing  the  full  total  of  $15,0 

stock  outstanding.      Stock   Is  listed  ,,,i  the  New    York  Stock  Exchange. 
STOCK  &  BONDS—  Date.    Interest.       OuUtand'g        Maturity. 

stock.  $15.000, $15,000,000  

t    mortgage  golds      1899     4-JI)  1,1989 
Mm.  at  Bqultable  Tr. Co., Chloago,  I 

Tlienew  bonds  for$6,750.000  are  guaranteed,  principal  and  In 

Chicago  Union  Traction,    The  Chloago  Consolidated  Traction 
when  it  was  organised  assumed  the  bonds  of  the  constituent  oompanles 

(Which  it  agreed  to  guarantee)  and  a  No   the   lease  of  the  (hie  igo  North 

shore  .street  Railway  under  which  I  <re    paid   on 

0    stock"  of    the    latter.     The    statement    to  the   New   York 

Stock  Exchange  under  date  of  March  27,  1899,  showed   that  the  mort- 

f  age  indebtedness  of  the  constituent  oompanl  (aggregated 

0(0.  including  the  $650,000  stock  of  the  i  hloago  North  Shore 
Street  Railway.    Below  is  the  debt  of  the  constituent  oompanles  In 

detail.  By  the  terms  of  the  several  trust  deeds  of  these  mortgages,  no 
additional  bonds  can  be  Issued  except  for  construction,  and  then  for 
only  7">  per  cent  of  the  actual  expenditure,  therefor. 

obligation,  of  Subuldlary  Companies. 

OHMLaOO  BUOniO  thanbit. 

Bonds —  Data  int'st.    outstnndnq.    Vmhtritf. 

istM.,  guar., no  option  ($1,000)  1894    6  F-A    $1,097,000    Aug.  1 ,  1**14. 

interest  is  payable  at  offloe  of  trustee,  the  illlnolsTr.  A  Bavlngi 

This     mortgage     provides    for    the    IsSUe    Of    82.000,000    bonds    at 

ceding  the  cost  of  bnprovementa,  extenaio  nil  for 

additional  bonds  at  not  above  78  per  cent  such  co-t.  (If  the  $1,0 

issued,  $842,000  are  guaranteed  by  the  West  Chloago  Street  kk.  and 

$255,000  by  the  North  Chicago  Street  KR. 

CHICAGO  A  JKI  HAN   TKAV-IT. 

Date.     Iiilmxl.     <  )u  Isin  ndi  m).         Maturity, 

1st  M.,iniar.  p. and  (..West  )  1895        6M-N         $208,000    Nov.   1,1915 

chic.  st.  Ky.,see  text...  \  Interest  at  Chicago  office. 

The  first  mortgage  is  for  $2,000,000,  lint   additional   bonds   may  be 

Issued  for  extensions,  etc    Trustee,  Illinois  Trust   A  Savings  Hank. 

CICEBO  A  PROVISO  8TRKKT  RAILWAT. 

rest  Outstandiii'i.  Maturity. 

1st  mortgage.  1889 (IM.vN  OOO 

Dtteres'  on  1st  mortgage  at  Farmers'  Loan  A  Trust  Co.,  N.  Y.  • 
Consol.    M..    $2^00,000, 


May  1.  1915 


"ll,.  Trust 

$92,(><l  of   1895  are  reserved   to  retire  the  remain 

standing  firsts;  and  $500,000  for  Improvements  at  not  exc«s 
per  cent  of  cost. 

OODKN  8THKF.T  BWI.WAY. 

Date.         lutirrst.        Outstanding.  Maturity. 

1st  M($l. .-.00.000)....  )  1896  6M-N  1916 

gu.p.t-l.w.i  hie. .end.  <     Trustee  is  I  I  nk. 

Tlie  supplemental  morl 
of  bonds  to  $1,500,000.     Additional  1st  6s  i  m    be    Issued    only   for  75 
per  cent  of  the  cost  of  ne  i\,  construction. 

■VABaTOl    :  IRIC. 

ding.  Maturity. 

Mort.  for  $1,000,000  (    6  F.  A  A  00        Aug.  1,  1916 

currency >     Qnar.  by  Ki  -         t  Railway. 

WORTH  81  K  AT. 

Date.       Interest.     Outstanding.      Maturity. 
1st  M.  cur.,  gu.  p.  A  L)  .  1915 

(end.)  by  No.Ch  st.RR.  S  Tru-' 

Inter.  ,'de   at  Chi.  y.     Tlie  rlrst 

ivldes  for  the  issue   ij  exoeedlngthe 

cost  of  constnuiion  ;  further  bonds  it   75  per 

cost  of  extensions  and  Improvements.    (See  guarantee  V.  62,  p.  414.) 


1910 


STREET  RAILWAYS. 


[Vol.  lxxvii. 


1st  M.,  $1,000,000  ($1,000; 


NORTH  CHICAGO   ELECTRIC  RAILWAY. 

Date.    Interest.     Outstand'g.    Maturity. 
1894    6F-A       $86^,000    Aug.  1,  1914 
™\.mA*™\™™"l'.*T..K'.  $Int'  at  I1Unoi8  TrU!<t  (trustee),  Chicago. 
The  bonds  a^eVuaranteed,  $688,000  by  North  Chicago,  $180,000  by 
Weat  Chicago  Street  KR. 

CHICAGO  <fc  NORTH  SHORE  STREET  RAILWAY. 

Date.     Interest.      Qut&ttmtFg,        Maturity. 

Capital  stock, 6  p. c. guar 6  Q.— J.    $650.000 '  See  text. 

1st  M.,  $1,500,000.  g.,>         1894       6g.  A-O      675,000        Apr.  1,  1912 

guar.  p.  &  i.  (end).o*  \  Sub),  to  call  at  105  any  Apr.  1  after  1905 

The  bonds,  iruaranteed  by  endorsement  by  the  North  Chicago  Electric 
Railway,  and  the  stock  guaranteed  8  percent  per  annum  by  the  same 
company,  are  listed  on  the  Chicago  Stock  Exchange. 

Interest  \e  paid  in  New  Vork  by  Chase  Nat.  Hank  and  in  Chicago  at 
Illinois  Trust  &  Savings  Bank,  Trustee. 

Earnings.  —Earnings  of  Chic.  Consol.  not  reported,  hut  In  arguing 
before  the  Board  of  Review  the  company's  attorney  stated  that  from 
date  of  organization  to  June  1,  1901,  the  company  had  failed  to  earn 
its  fixed  charges  by  9386,000,  Earnings  of  the  constltutent  com- 
panies for  the  year  ending  Dee.  81,  1898,  were  reported  as  follows: 
Cross,  $1,026,780;  net,  $406,292;  tixed  charges.  9337,458;  balance, 
surplus,  868,834.  In  a  statement  filed  with  Master  in  Chancery,  earn- 
ings for  calendar  year  1900  were  reported  $1,041,284  gross  and 
$273,101  net,  with  188,664  to  deduct  for  taxes. 

ROAD-— The  property  embraced  In  the  constituent  companies  con- 
sists of  181  17  miles  of  single  track  electric  Street  railway,  located  in 
the  City  of  Chicago,  the  township  of  Cicero,  and  the  City  of  Kvauston, 
all  in  Cook  County.  The  lines  extend  over  the  entire  north,  northwest, 
west  and  southwest  sections  of  the  City  of  Chicago  and  connect  at 
their  respective  terminal  points  with  the  lines  of  the  North  and  West 
Chicago  Street  RR.  systems,  over  winch  passengers  are  carried  origi- 
nating on  the  linos  of  the  Consolidated  Fraction  and  vice  versa. 

Rails  are  Johnston  girder,  75  to  85  lbs.;  gauge  4  ft.  8»«  in. 

EQUIPMENT.— Motor  cars,  269;  trailer  cars,  62;  motor  equipment  208. 

OFFICERS.— I'res.,  John  M.  Roach;  Vice  Pres.,  Edwin  S.  Harwi  11; 
8ec.  and  Treas.,  C.  P.  Marlow.  Tr  msfer  and  General  Offices— b-i  Wall 
St.,  New  York,  and  444  North  Clark  St.,  Chicago.— V.  76,  p.  1191,  1299. 


(*) 


NORTH  CHICAGO  STREET  RAILROAD. 
Organization— Incorporated  under  the  laws  of  Illinois  in  1886.  It 
controls  the  surface  street  railroad  system  in  the  North  division  of  the 
city  of  Chicago,  through  the  purchase  in  1886  of  2,501  shares  out  of 
a  total  of  5,000  shares  capital  stock  of  the  North  Chicago  City  Rall- 
.'.,  said  road  being  leased  for  999  years  from  1886.  Franchise 
claimed  t  be  99  years  from  Feb.,  1865,  but  dls;  uted  by  olt\  authori- 
\nnual  payment  to  city  for  electrical  franchise,  $25,000,  car 
license,  $50  per  car  per  annuni,  )  3  trips  per  day  to  a  car. 

In  February,  1899,  all  the  suburban  leased  lines  of  the  North  Chicago 
ami  West  Chicago  systems  were,  united  under  the  name  of  the  Chicago 
Consolidated  Traction,  which  see  above. 

In  June.  1899,  the  North  Chicago  was  leased  to  the  Chioago  Union 
Traction  for  a  yearly  rental  equal  to  12  per  cent  on  the  stock.  V.  68, 
p.  1131.  In  Aug.,  1H03,  lease  modified  so  as  to  require  12  per  cent 
rental  only  If  earned,  for  first  rive  years  stock  is  to  have  a  claim  for 
•  per  ce  t  cumulative  dividends,  and  after  that  a  minimum  of  8  p.  o. 
is  guaranteed     For  terms  in  detail  see  Chicago  Union  Traction. 

Be-  i -in  rship—In  April,  1903,  road  was  placed  in  hand  of  receivers- 
see  remarks  above  under  Chioago  Union  Traction. 

STOCK  and  Bonds—  Date.  Interest.  Outst'ding.  Last  div.  etc. 
Stock  ($10,000,000)  ($1001    ....  Q.— J      $7,920,000  Oo.l5'03,l>«9b 

■  .rtga ire  ($500),  &0.>   1886      5      J-J        3,171,000  1906-9-16 

See  text.    Currency $  Fidelity  Trust  Co.,  Philadelphia,  Trustee. 

Cr0%00^M:&^PPV4^.A-O    _1,614,OPO     Apr.  1,1981 
Series  A c* 


Northern  Trust  Co.  of  Chicago,  trustee. 


See  text.  30%  per  year. 
500,000      July  1,1927 


1887     AM  M-N 


2,500,000 
2,316,000 


Nov.1,1927 


N.  C.  City  Rg.  Co.  stock 30     Q-J 

1st  mort.,  cur'cv($1.000>.  1880     4     J-J 

2d  M.  ($2,500,000)  cur. 

Trustee.  111.  Tr.A-  B.Bk. 
Floating  Debt  June,  1903 

Stock  of  N.  Chi.  City  Ry.  Co.  not  owned  by  N.  Chi  St.  RR.  Co.,  $249,- 
900  (par,  $100),  receives  an  annual  rental  of  $30  per  share.  North 
Chicago  City  stock  for 8250,100  is  owned  by  North  Chicago  Street  RR. 

Bono*.— Under  the  North  Chicago  Street  RR.  1st  mortgage  the 
following  bonds  have  been  issued:  Dated  July,  1886,  due  1906,  $1,- 
500,000;  Julv,  1889.  due  1909,  $1,250,000;  Jan.,  1896,  due  1916, 
$421,000.  The  North  Chicago  City  Ry.  1st  mortgage  for  $500,000 
was  originally  a  6  per  cent  issue,  but  when  bonds  fell  due  July  1, 
1900,  they  were  extended  for 27  yearsat  4  per  cent.  See  V.  70,  p.  1195. 
Under  the  consol.  and  ref.  mtg.  ttie  company  covenants  not  to  issue 
any  more  bonds  under  this  mortgage. 

Of  the  $4,800,000  consol.  and  ref.  bonds  of  1901,  $1,614,000  "Series 
A,"  were  leaned  to  retire  the  old  6  p.  c.  debenture  certfs.,  $3,171,000 
are  reserved  to  take  up  the  first  mortgage  5s  due  in  1906,  1909  and 
1916,  and  815,006  to  pay  oil' a  mtg.  on  Dearborn  Street  property. 

ihi-  guaranteed  8688,000  North  Chicago  Eleotrlo  Ry.  and  $255,000 
Chicago  Eleotrlo  Transit  bonds;  also  North  Hide  Electric  St.  Ry., 
$155,000  bonds,  and  Kvanston  Electric  Ry.,  $130,000  bonds. 

Slock— Outstanding  stock  is  $7,920,000,  of  which  $5,920,000  is  held 
by  the  public  and  $2,000,000  In  trust  as  above.  V.  66,  p.  761,  811; 
V.  70,  p.  46,  1  185. 

DIVIDENDS.  (1893.  1894.  1895.   1896.   1897.  1898.  1899.  1900-01-02. 
percent.     5     12        12        12     ISolow.      12        12       12  12 

I  D  1  B99,  12  p.  o.  in  cash,  and  20  p.  c.  extra  (10  p.  o.  In  stook  and  10 
p.  c.  In  6  p.o.  certificates  of  indebtedness).  In  1903  quarterly  pay- 
ments were  at  12  per  cent  rate  until  Oct.  15,  when  an  Interim  div.  of 
l1*  per  cent  was  paid. 

Road—  UUe$.  i  Miles. 

Cable 18  12    Electric  trolloy 75-02 

Horse 91 


Total  track  Operated 94-08 

Annual    REPORT— Now  operated  by  Chioago  Union  Traction  and  no 
separate  report  made      A  report  by  Engineer  Arnold  to  the  City  Coun- 
cil Transportation  committee  In  Jan.,  1908,  showed  gross  pa 
earnings   for  year  ended  June   :t0,   1002,  a-  02,840,854. 

Officers.— President,  John  a.  Rose,  Chioago ;  vice-President,  H. 
P.  Keegan,  Chioago;  Secretary,  F.  E  smith;  Treasurer,  m.  b.  Ordo.— 
V.  70,  p.  846,  1195;  v.  72,  p,  849,  722-,  V.  77,  p.  746. 

(3)   \vi;m  CHICAGO  MTBBET  RR.— 
Organization— incorporated  July  19,  i  187  under  Ian  i  of  Illinois. 
Leases.— Control  or  the  0*4   W.  W».  By.  (96  miles  track)  was  ac- 
quired through  purchase  or  n  majority  of  us  shares  (6,251)  of  capital 

stock,  and  the  road    leased    for   '.»!»'.»   yean    from    Oct.   20,    L887,    at  an 
annual  rental  of  $:).">  per  share,  the  principal  and  Interest  of  its  bonds 
i    \    85,  p    281,    Of  1  hi   OhU  ago  Ry.  Oo, 

(84  miles  track)  stook, the  Chi.  W.  Div.  RvOo. owns  am  0,100). 

and  the  road  was  leased  March  15,  18H9;  lease  extended  In  189 
years  to  the  West  Chioago  Street  RB,    The  West  Chi  RR.  Co. 

agrees  to  pa;,    .'■  per  cent  a  .\  car  on  capital  stock    of    the    Pa 

Co.  and   to   guarantee  Its  fixed  charges.    The  West  Chicago  formerly 
I  Cloero  a-  Proviso  81  Rj .  and  Ogden  Bt  Ely., but  these  roads  ha\e 
now  passed  to  the  <  ihloago  Consolidated  Traction. 


In  Feb.,  1899,  all  the  suburban  leased  lines  of  the  North  Chioago  and 
West  Chicago  systems  were  aocmired  by  the  Chioago  Consolidated 
Traction,  which  see  above.     V.  68,  p.  86,  769,  1 195. 

In  June,  1899.  the  West  Chioago  was  leased  to  the  Chioago  Union 
Traction  for  a  yearlF  rental  equal  to  6  per  cent  on  the  stock.  V.  68, 
p.  1131.  In  Auu.,  1903,  lease  modified  and  6  per  cent  required  only 
If  earned  Minimum  dividends  of  4  p.  c.  will  be  cumulative  for  five 
years,  and  thereafter  obligatory.  Further  details  will  be  found  under 
C  hicago  Union  Traction. 

Eeeeiwer$Mip — In  April,  1903,  property  was  placed  in  the  hands  of 
receivers— see  remans  above  under  Chicago  Union  Traetion.  Court 
ordered  receivers  to  take  up  the  Chic.  Pass.  Ry.  $400,000  b-nds,  due 
Aug.  1.  1U03. 

Stock  &  BONDS—  Date.     Interest.    Outstand'g.    Last  div.,  <£c. 

Stock. $20,000,000  ($100).  text.  Q.-F.  $13,189,000   Nov.  '03,  3»% 

1st     mortgage,    $4,100,  S    1888  5      M.-N.       3,864,00o  May     1,1928 

000,  $1,000,  s.  f c  ( Trustee,  niinios  Tr.  &  Sav'gs  Bank,  Chicago. 

Debentures    *1  OOO        o*  k  1894   6      J-  "  D-  497,000  Dec.    1,   1914 

Debentures,  $i,OOO....o  J  SubJeot  t0  oall  at  par  after  1999. 

Consol.  M.,  $12,500,000g.  <  1896  5g.  M.-N.        6,136,000  Nov.  1,   1936 

($1,000  each) 0*  (Trustee,  Cent.  Tr.  Co.,N.  Y.  &  G.  Sherman. 

Subsidiary  lines — 
W.Ch.St.RR.Tun.Co.lsU    1889  5      F. -A.    $1,500,000  Feb.   1,  1909 

gnar.  p.  «fc  i end.  0.  <  Trustee,  Illinois  Tr.  <fe  Sav'gs  Bank,  Chicago. 

Power  house  niortgages.1888-9      5  p.  c.  184,000         1928-9 

Chi.  W.  D.  Ry.  Co.  st'k  100 $35Q.^J.  so     See  text.  35%  per  year. 

1st  mort.  4*28,  ($1,1  00)..  1892  413J.-J.  4,016,000  July  1,  1932 
Chic  Pass.  Ry.  Co.  stock 5       1,340,300   5%  per  year. 

Consols.  $2,000,000  our- <  1896  5     J.-D.        1,600.000  Dec.   1,   1936 

rency (     Trustee,  Equitable  Trust  Co.,  Chicago. 

Floating  Debt  June,  1903.       1,090,000  

Interest  is  payable  at  company's  office. 

Bonds.—  Of  the  $12,500,000  consols  under  the  mortgage  of  Novem- 
ber, 1896,  $3,864,000  can  be  issued  only  on  retirement  of  an  equal 
amount  of  the  outstanding  first  mortgage  5s,  and  $2,500,000  for  im- 
provements and  extensions  at  75  per  cent  of  the  cost  -thereof. 
The  mortgage  covers  202'7  miles  of  track,  including  West  Chioago 
Street  RR.,  727  miles  (owned);  Chicago  West  Division  Ry.,  96  miles 
(leased),  and  Chicago  Pass.  Ry.,  34  miles  (leased).  See  V.  64,  p.  176, 
333,472.  Chicago  Pasp.  Ry.  consol.  5s  were  reserved  to  retire  1st  6s 
due  Aug.  1,  1903,  but  at  maturity  they  were  taken  up  by  re>  eivers. 
The  $497,000  of  West  Chicago  debentures  were  on  March  27,  1901, 
called  for  payment  June  1,  1901,  but  call  afterward  rescinded. 

Chicago  West  Division  Stock  is$l,250,000,  of  winch  $625,100  is  owned 
by  the  west  Chioago  Street  Co.,  the  remainder  ($624,900)  being  guar- 
anteed :^5  percent  yearly  under  the  lease.  Chicago  Passenger  A' 
stock  $2,000,000,  "having  been  increased  from  $1,000,000  in  1896, 
but  only  $1,340,300  stock  has  been  issued.  The  West  Chicago  St.  RR. 
Co.  guarantees  under  operating  contract  5  p.  c.  on  stock,  of  which 
$730,000  is  owned  by  West  Chicago. 

General  Finances.— Application  dated  June  29,  1897,  for  listing 
the  stock  and  bonds  on  the  H.  Y.  Stock  Exchange  was  given  in  full  in 
V.  65,  p.  281,  including  general  balance  sheet  of  June,  1897,  and  de- 
tailed information  regarding  the  leases  and  finances  of  the  company. 
DIVIDENDS— .1889.  1890.  1891.  1892.  1893.  1894.  '95 to  Aug.  15,*03 
per   cent.,  s     5  5  6         7*4         9         9  6  per  aim. 

tinder  modified  lease  interim  dividend  of  3i  p.  c.  paid  Nov.  16,  '03. 

Road.— Owns  and  leases  211-07  miles  track,  operated  as  follows: 
Cable,  28-91  miles;  electricity  17 "->  33  miles;  horses,  6-83  miles. 

ANNUAL  Report.— No  separate  reports  now.  Engineer  Arnold  in 
his  report  to  the  City  Council  Transportation  Committee  in  January, 
1903,  made  the  gross  passenger  earnings  for  year  ended  June  30, 
1902,  as  $4,966,491. 

OFFICERS.— President,  John  A.  Rose,  Chicago;  Vice-President,  H.  F. 
Keegan,  Chicago;   Secretary,  F.   E.  Smith;  Treasurer,  M.  B.  Orde.— V. 

Under  modified  lease  Interim  dividend  of  %  p.  o.  paid  Nov.  16,  1903 
69,  p.  78;  V.  70,  p.  634;  V.  72,  p.  675,  1079;  V.  77,  p.  351. 

GENERAL  ELECTRIC  RAILWAY- 

Organization— On  January,  18, 1896,  obtained  a  twenty- year  fran- 
ohiseforasystemof  lines  fromthe  Dearborn  Station,  south  on  Plymouth 
and  custom  House  Places,  and  Dearborn  Street  to  22d  *t.,  connecting 
at  18th  St.  with  the  Chicago  Union  Traction  Co.;  at  Archer  Ave.  with 
the  Chioago  City  Ry.,  and  at  22d  St.  with  the  Chioago  General  Ry., 
and  in  February,  1897,  additional  franchises  were  granted,  whloh, 
together  with  the  first-named,  cover  56  miles  of  track.  Is  in  opera- 
tion from  Dearborn  Station  south  to  Twenty-second  St.,  embraoing 
2»*  miles  of  single  track.  Further  construction  is  shortly  to  begin. 
The  oompany  agrees  to  pay  the  city  5  p.  o.  of  gross  for  second  five  years 
of  franchise,  7*fl  p.  c.  for  third  five  years  and  10  per  cent  for  last  five 
years. 

STOCKS  &  BONDS— Date.        Interest.         Outstanding.        Maturity. 

Stock,  $5,000,000 $5,000  000  

wivr     <rrM\  <  1896       5  g.    A-O         abt.  500,000       Oot.,  1916 

lstm.,  goia ^  Interest  at  State  Trust  Co. 

Mortgage  authorizes  a  first  issue  of  $3,000,000,  then  $2,000,000  for 
extensions,  and  additional  amounts  at  85  per  cent  of  cost  of  still 
further  extensions  and  improvements.  Trustees,  Title  Guarantee  A 
Trust  Co.  of  Chicago  and  State  Trust  Co.  (now  Morton  Trust)  of  New 
York.— V.  66,  p.  1188. 

OFFICERS— President,  J.  D.  R.  Baldwin,  New  York  City;  Vloe-Fres't, 
Ferdinand  Goss,  Chicago;  Secretary  andjTreasurer,  Jos.  D.  Good- 
man, Chioago.    Office,  356  Dearborn  Street,  Chioago. 


LAKE  ST.  ELEVATED  RR.-An  elevated  road. 

Reorganization  Committee.— On  Jan.  29,  1903,  Messrs.  II.  N.  Hlgin- 
'xithHin,  Chairman,  I)  R.  Forgan,  II.  A.  Haugan,  Cory  E.  Robinson  and 
Phos.  Templetow  were  appointed  a  committee  to  prepare  a  new  re- 
organization plan.  V.  76,  p.  331,  382,  435.  Time  for  deposit  of 
si  curitlos  extended  fO   Nov.  2. 

In  Nov.,  1903,  plan  had  been  agreed  upon.  Details  of  the  same  will 
be  found  in  the  Commkkiiw.  LHP  FPAKCIAL  ChbOMIOLB  0*  HOT.  14, 
1908. 

Beceivsrship.— Judge  Tuthlll,  in  the  Cook  County  Circuit  Court,  at 
Chicago,  on  Oot  24,  1908,  appointed  the  Equitable  Trust  Oo,  reoeiver, 

which    in   turn  appointed  C.  D.  Organ    as    its    representative. 
77,  p.  1533. 

Organization— Chartered  August  84,  1892.  The  Zlegler  bonds  hav- 
ing been  acquired  and  the  scaling  arrangement  carried  out.  the  Old 
bonds    were    reissued    as    provided     Under    plan    of   February ,     L896 

mi  V.  80,  p.  B91).  i  ii<>  voting  trust  likewise  was  dissolved,  i  ii>< 
new  management  took  onarge  Feb.  27, 1901.  On  Jan.  88, 1901,  ihe 
shareholders  authorised  the  purchase  of  the  Chioago  A  iiuri.<m  Ry., 
the  consideration  being  $1,275,000  1st  mortgage  D  per  ecu  bonds; 
this  includes  the  6218,000  bonds  of  the  Chioago  A  Barlem, whloh  were 
to  be  retire  d.  With  the  .-fi.275.ooo.  the  Lake  St.  Elev.  lsts  outstanding 
will  be  85,902,000.  In  Nov.,  1908,  leaned  9180,000  5  p  c.  car  trusts. 
As  to  [lability  ol  elevated  road-  for  damages  to    adjoining    property, 

.o.  p.  480. 
STOCK  &  BONDS—               Date.    Interest.      Outstand'g.    Maturity,  etc 
Stock,  par  $100 $10,000,000     

1^\v*nW0,0°":*"'.byA   lS',[i       5J"J  5,860.000    July  1,1928 

An  it.  Trust  A  Saw  Bank,  Ohio,  ami  Equitable  Trust,  cino.,  trustees. 

Income  bonds. 1,09   ,050    

Floating  debt 2,089.188    

Companj    In  June,  1901,  agreed  to  limit  Issue  of   1st  intra,  bonds 
ii.ooo,  but  more  may  be  Issued  with  the  consent  of  the  North- 
ii  Elevated,    v.  73,  p.  13s. 


Nov.,  19o:j.j 


STREET   RAILWAYS. 


1917 


In  June.  1902,  notice  wan  given  that  debenture)*  must  be  exchanged 
for  flrst  mortgage  bonds  before  July  1,  11)02.     V.  7  i,  p.  1 

ROAD— Owns  In  Chicago  a  double-track  elevated  railway.  Market 
Street  from  Madison  street  so  Lake  Street,  thenoe  to  53d  Ave  .  being 
6'92  miles,  equal  to  14  miles  of  single  track;  also  owns  from  Wabash 
and  hake  streets  to  Market  and  Lake  streets,  3  6  miles.  Connects 
With  Suburban  RR.  tor  trallle  outside  the  eity.  V.  65,  p.  839.  Train* 
began  running  around  the  limit  In  October,  1*97.  Ohlcag' 
forms  an  extension  comprising  4  miles  more  of  double  track.  Total 
single  track,  22  miles. 

REPORT— For  years  ending  Deo.  31.    Report  for  1902,  V.  76,  p.  266. 


1902.         1901. 

Grogs $8  15,284  $786,462 

Oper.  exp 430,292    388,799 


1902.  1901. 

Taxes $24,235        $i- 

Int.  charges... 301. 52o 
Lot  p  rcuriJco.   86,152 


Net  revenue.... $384,992  $397,663     Deficit $26,915    sur  $6,204 

For  the  9  inos.  to  Sept.  30,    1903,   gross,  $578,797,  against    $556,130 

In  1903, 
OFFICERS— President.  Clarenoe  A.  Knight;  Vleo-1'res..  W.  \S\  Wilier; 

Beo'y   and  Treas'r,  William   V.  (irlllln.   11  17  Merchants'  Loan  A  Trust 

Building,  Chicago.- V.  75.  p.  890,  1087;   V    76,  p.  866,  881.  378.  382, 
2,  864,972.1248;  V.  77,  p.  36,  147,  250,  4.J1,  695,824. 

1533, 1747. 

LOOP   ROAD.— Seb  Uniom  Elkvatkd. 


METROPOLITAN  WEST  SIDE  ELEVATED 
RAIL  WAY— An  electric  road. 

QRQANIZATION-Organlzed  lu  Illinois  Jan.  lti,  1899.  Successor  on 
I,  1899  (per  plan  In  V.  07,  p.  126)  to  the  HuilrouU  Co.  sold  under 
foreclosure  on  Jan.  4,  1899. 

Stock  &  Bonds—  Date.  interest. outxtumt'i/.  Maturity,  etc. 
Com.  stock  (vot.  trust) $7,500,000         

^9f;000:0500'C:.n°U;CUm*'i 8,708.100  Feu.28,'03.1^ 

1st  M    fllOOOOOOoisi ".)  181H     4g.  KA      9.S0-I.000        Aug.  1, 19M 

or^fr  tl.i.i  e-    Ont  rrusl  Oo.,N.Y.,aiidQ.  Sherman,  true 

UW1,  B°m °    )      Int.  St  Central  frost,  V    Y.  an  1  <  ■: 

1st    M.    Bxt    *~>, 000,0001    1901     4  g.  J-J      3,000,000        July  1,  1938 

($1,000)    gold,   red.    at  [Northern   Tru-t  Oo.,  Chicago,  trustee,     lot 

105on  any  interest  day  [     at  company's  oitlce  lu  Chicago,  or  Central 

on  4  wetks  notice...  c*  J      Trust  Co.,  S.  Y. 

The  title  to  the  common  stock  is  vested  for  ttve  years  (aulas! 
in  any  one  year  during  that   period  dividends   of    the    per   cent    shall 

have  been  paid  on  the  preferred  stock)  In  Frederic  p.  oicott.  Walter 
Q.Oakmanand  Samuel  Thome,  aa  voting  trustees,  who  shall  vote 

Onlj   for  directors  receiving   a    iiiajTitv   vole    of    the    pr.  ' 

The  voting  trustees  shall  not  vote  to  create  any  lienor  charge  upon  or 
for 'he  lease  or  sale  of  the  property  of  the  company  without  the  eon 
sent  of  a  majority  In  amount  ol  voting  trust  certificate,     v.  67,  p.  789 

The  new  extension  mtge.  of  1901  ooveraths  extensions  .is  a  tir.-t  Hen. 
also  4'  is)  11.  P,  engine  and  the   new  downtown  terminal  In 

process  of  construction;  tiie  bonds  slso  cover  the  real  of  the  property 
as  a  second  lien,  subject  to  the  *10,000,000  1st  >,  P.  39. 

Amount  Issued  on  present  extensions,  $3,000,000;  reserved  for  future 
extensions,  *2,000.000. 

Hi-  guaranteed  *  loT.OOO  bonds  of  Union  Consolidated  Elevated. 

in  uareh,  1900.  the  New  York  Stook  Bxohange  listed  the  1st  mtge 
bonds  and  the  common  and  preferred  stock.     V.  70,  p.  737. 

ROAD— From   the  Board  of  Trade    Building  westerly*  about  »>'j  miles, 

with  branches;  total  length  of  r.«i</  (Including  Douglas  Part  branch. 

opened   June,    1902,   and   (iartlelil    Park     Branch    completed   Bepl     1. 

17*13  miles;  the  Orel    1-67    miles   are    four  tracks,  the   rest  two 

tracks,  making    single   track  miles    3760:    also  leases   the    Union  (on 

solldal  d,  0-3o  miles,  and  the  Union  Oon-olldated  Elevated 

BR,  I  miles,  m  .king  total  operated  I  1  :i-i  n  lies  of  track.  11a-  Joint 
lease  Wltb  other  elevated  roads  or  the  Union  Elevated  or  "Loop 
Line."      Road  began  using  loop  in  October,  1897       The  road  is  operated 

c  v.  os,  p.  see.      Kigiit  of  «  ,  u  owned  In 

fee  and  mortgaged  to  secure  the  bond  •;  March   1,1903,   bad    89   motor 

_    r    cars    Hml      10    other    car  1     ft.   81*    In. 

In  Feb..  iw08,  work  was  eommenoed  onaneu   tei minal  to  be 
oaJaekson  Boulevard,    v.  7.".,  p.  1087. 
Report— For  tlsoal  years  ending  February  28: 

1903  1901. 

Passengers  carried 1        83,910.790 

81,976,826 

Ml-ce.i.iueoa-  earnings (i:i,679  16,168 

$1,7S3,313        $1.- 

Oper.. ting  expenses 802,707  ,810 

$1,0-»7.29S        $1,016,103  $921, »31 

Dm  asl  mi  :•. dances 

Total $1,096,822  tl.030.1                 $933,183 

Ded  • 

LB $230,305  $202,122           $190,988 

140370  149,                       54,517 

Interest     454,619  ,330 

atieous 80,767  -76 

Dividends (3%)261,2  13  (894)361  .2  Pi  (3>j<\, 

Balance  def.f20.982      def-  def.  1,307 

Latest  Earnings— For  nin   mouths  ending  Bept.80:Qi 

708,  against  $1,400,682  In  19 

Dividends.— First  flJv.  on  prof,  stock,  8>i  per  cent,  Feb.  2s.  1900  (out 
nrea  nlnga  for  flseal  year  ending  Feb.  38.  L.900),  andSp 

1900.  out  of  earnings  for   fiscal    year   ending    I  Ol,   .u.d     1 -u 

p.  c.  Feb  ,  1901:  Aug.  31.  1901,  9  p.  c;  Feb.  28,  1902.  1  p  c;  Aug.  30, 
1908,  m  p.  c;  Fe  iridend  pas 

OFFICERS— President,   Dickinson    .M  uAUlster;    Yicel'r. 

St  Tr>  a-..    P.    I)     - 
69  .lai  kson  Boulevard,  Chicago.     V.  75,  p   29,  290,  1087;  V.7t,, 
f.  77.  p.  99 

NORTHERN  ELECTRIC  RAILWAY- 
Oroanization— Chartered    in    MU    tor  .">()    .  pltaj   stook  is 

o.     1st  mortgage  bonds  dated  l-<94,  due  June  1, 1914,  $ 
trustee,  Chicago  Title  A  Trust  i  track  froi 

to,,'MI  Extension  to  Franklin  Park  planned. 

In  May.  99,  acontroll.       Interesl  was  acqulredlbj  parties  id. 
with  the  Aurora  Elgin  A  Chloago  Ry. 

Officers  -Fres't,  L.  J.  Wolf;  Sec.  and  Gen'l  Mgr..  Edwin  C.  Faber. 
— \  .  68,  p.  1077. 

NORTHWESTERN    ELEVATED    RR- 
Oruanization— Koad  was  formally  opened  for  business  on  May  31, 

18  o     \    70,  n.  10  19 

In     ept.  1901.    the    Union   Elevated    RR,  was    acquired.    The    new 

mortgage  fo.  8    .,000.000  was  authorized  for   this   purpose.     Author- 
tpltal  stock  was  Increased  to   $25,000,000.  to   provide   for  the 

convertible  feature  of  the  bonds. 


STOCK  AND  BONDS—  Date.    Interest.  OutstaiHttny.       Maturity. 

Stock.  $5.ooo    .'  $5,000,000       

'.000,000.  5,0<K».iH»O        

First  refunding  uiortga»  -     H.ooo.ooo     Septl.liHl, 

il)  /  Interest  at   Illinois  Trust  A  Savings  Bank, 

($1,000.  $.->,ooo.*io.ooo)  >     Ohloago,  trusti  a,  orBlalr  *  <'.,..  n   v. 

/„n-/» -Of  the  new  $25,0OO, mxi  M.,  pi  -  *1  r.,tnsi,cKX),  of 

which  $l,0OO, OOO  remain  in  the  tie  usury  1. 

The  new  bondsare  convertible  at  1  fthe  holder  into  preferred 

Mid  can  be  1  ,  of  the  ■  •■ 

at   102*-j   and    accrued   Interest    on  '   oalled 

forredempt  on.  the  holder  will  have  the  right  even  then  to  take  pre 
ferred  stock  lu  lieu  of  ca*h      7.79,  p.  10 

ToHng  rrust. — Both  the  common  and  pi  ks  have  been  de- 

posited   with   the    Illinois   Trust   .\     -  .mk.    depositary,  under 

voting  trust  agreement,  ve-tlng  control  of  the  oompanj  In  the  hands 
of  the  voting  trustee-,  consisting  of  John    J      Milch.  '    Field 

and  James  A.  Blair,  until  March  1.  190*1.  if  at  that  time  the  full  5 
Iter  Seal  dividend  on  the  preferred  stock  has  not  been  paid  'or  three 
OOnseeutlv  e  years,  the  v  otlng  trust  continues  until  dividends  shall  have 

been  paid  for  three  oonseenttve  years  on  such  stock. 

Latest  Earnings— (Jross  for  9  mouths  ending  Sept.  86,  1903,  $910,- 
JU  in  1902. 

Earnings  -l  nr  , .  ai  ending  Deo.  31.1902:  Gross  (including  Loop, 
rut  earnings).  $1,410,998;  net,  *940,597;  llxed  charge-,  ifti-10,399; 
rentals,  $1  lti,773;   surplus.  $189,425. 

Road — The  road  starts  at  the  intersection  of  Wilson   .. 
avenues,  seven  miles  rrom  the  Court  House,  and  his.',    ,  j  miles  of  four- 
track,  making  88  miles  single-track.     Right    of  wav  is  all  owned  in  ft** 
except  at  sir.  ct  crossings.     An  extension  to  Raveuswood  is  pro] 

OFFICERS— President,  Clarence  Buckingham;  Vice  President,  Clias. 
Couuselman:  Sec.  and  Treas..  W.  V.  (irlllln.    Din  .Mine  Buck 

Ingham.  Charles  F.  Aver,  Clarenoe  A  K  night .  Charles  Counselmsn, 
W.  W.  Miller.  John  B. Dennis,  of  Blair  <t  <  Ledyatd  Blair.— V. 

74,  p.  163,  375;  V.  76,  p.  330. 

(1)  UNION  ELEVATED  RAILROAD.- 

[n  Beptemher,  1901,  Vorth  western  Elevated  KB.  purenased  stock  at 

a  price  equivalent  to  9125  per  Share  (V.  7J.  p.  los'Ji  and  load  is  now 
known  as   the   Union  Loop  Division  of  the  northwestern    'L."      It   is 

Used  by   all  the  Chicago  elevated    ro.nl-.     and     I 

for  seen  passenger  carried,  besides  all  expenses  for  operating,  repairs 

and  taxee. 

Stock  db  Bonds—  Date.  Interest.    Ouistand'g.       Maturity. 

Stock, $5  par$100)    $5,000,000    Oct.,  1 

1st  M. .*.">. 000. oho, g.  si. 000    1895    Sg.A-O       4387.000    Oot  1.  1941 

Interenl  atChasc  Nat   Bank,  N.  V.,  and  111.  1  1  hack.  Chic. 

Report— Net  Income   from  Jan.  1   to  June  :<o,  1909,9261  94 
lowanoe  for  bond  ilx   months,  8125,000 

of  which  lo  i>   c    i918,6S  d    to   city.     For    ll-cal    \  ear   ending 

$0\      .<o.      1900         ■■•  renue    rroin  ."  ;     other    income, 

Int.  on  bonds,  9219350;  expenses  not   borne  bj 

7ii>;  balance,  surplus, 9176344. 

ROAD— The  loop  Ul  l"98  miles  in  length,  double  tracked  (80  lb.  rails), 
and  runs  on  Lake  m.  to  Wabash  eve.,  lo  Van  Buren  St.,  to  Fifth  Ave., 

to    Lake    Bt,     Road    opened   Oct.    10,    1  ^97.      Trains   of  the  Lake   St., 

Metropolitan  West  Side  and  South  Side  o]ierate  over  the  loop. 

Officers  -f'resident.  John  B.  Dennis;  vloe-Pres.,  Clarenoe  Bmking- 
muii;  sec.  and  Trees.,  w.  v.  1. rutin. —v.  78,  p   I 

SOUTH    CHICAGO   CITY   RAILWAY  CO.- 
OROANiZATION  —  Incorporated    May   81,  ;>cratcs   two    lines 

from  Jack --on  I 'ark  to  1  (tilth  Street  and  the  Indiana  Mate  I  I  ne.  Ham- 
mond Whiting  .V   I  unrolled  in  same  Interest. 

Stock  &  Bonds—  Oats,    interest.    ot,txt<t  </•</.      wnturity. 

Stook  ($2,000,000  auth.) $1  

Mortgage,  currency... 1  -('.to    5      J-J  000    July  1,1910 

1st mort. $5,000,000, gold)      \*>.r.\    5g.A-0      1,518,000    Apr.  1,1918 

$i.oooo- s  int.  at  niinoisTr.  etSav.  i'.k..  Trustee,  Clilc 

ROAD — Owns  .l-l  miles  of  track   In  Chicago   and  controls   tne   (irand 

K  A   Windsor   Park    RR.    Co.,   o  1   37   miles.     Ralls 

75and851ba      Bammond  Whiting  >\:  B.  C.  Electric  gives  a  line  n> 

Whiting,  East  Chicago  and  Koby  ( I  ml.),  and  makes  a  direct  route  of  14 

miles  from  68d  81    and  Mad  1  >.  t<t  Ilamtnond,   Ind. 

Officers— Bresident,  D.  f.  Cameron;  ent,   D.   M    cum 

mlngs;  Hoc.  and  Treas.,  O.  S.  (ialther.-  V.  67,  p.  100'2;  V.69,  p.  1063 

SOUTH  SIDE  ELEVATED  RR.-C ALLEY  ELE- 
VATEU")  — An  electric  elevated  road. 

Organization— wuci c-sor  January,  1897,  to  Chicago  a  smith  side 
R.  T.  RR.  (foreclosed  per  plan  v.  63,  p.  1 158).    July  31,  1900,  I 
peltate  Court  sustained  the  validity  of  the  foreclosure  (V.  71.  p 
and  on  Feb.  21,   1902,  thai  decision  was  concurred  in  by  tic 

uptime  Court       V.  7  l,   p.   1"7. 

ROAD— Owns  elevated  road  ill  operation  In  Chicago  upon  a  pui 
right    of    way     from   C01  |    to    .lack-on    I'ark.   - 

double    and    triple    truck;   total    single    Hack,   19*44    miles.     <>: 

of  trams  over  the  "  Loop"  (Union  Elevated)  b<  1897. 

Elect  ricitv    Was  introduced  as  motive  power  late  in    \pi  1:.  1898.     Oper- 

Stet  '-'  I  80  trail  oars. 

Stock  &  Bonds—  Date.  Interest.   Outstan>ltn>/.       Matwitm, 

i^-M       $10,  "3.  l'i, 

1-t      iiiort..     »1.  .00,000,  )  1897         4>«  750,000       July  1.1907 

ri  d..-i  etcvt;  currency.  ^       Trustee,  111.  Tr.  A-  Sav     Bank.  OhU 
Bond*  000 authorised  in  April.  1897,  $750,000 

be  held  for    future  iinpro vemeiit s   and    additions.      Bonds    are    r- 

able  within  :.  im    date    at     105    and    alter  it  102, 

denomlnal  >  and  $1,000.   See  V.  64,  p.84 

First  dividend  of  1  per  cent    (out    of  earnings    for   four 

months  ending  April  80,  W»!»i  was  paid  May  1,  1899;    the  □    >'-pt.  1. 

0,  1  per  cent     In  l!KMt,  A  p.  0.     In  190  .  .      I; 

.    .c    In  1908,  March  81,  1  p.  c;  June  80,  1  p.  (  •    1  p  e. 

Latest  Earnings     Orossfot   '.»   months  ending  -e.t    :>0,  1903,  $1,- 

in  1902. 
Annual  Report— For  Mars  •  nding  June  30: 

1902-3.  '1-2. 

Oro88reo'ta.$l,555,i  .719  ,  Depreciation,  Ai 

Net.  Surplus 

Uxes     ...       632,171        558,329 1  Dividends  

:....          33,750  33,750  I  Bai.  for  \c 

Officers— President.  Leslie 

rer,   J.  H    «la<le     Oil 
V.73.  p.  495;  V.  74,  p.  153,  3     .'.     179)    •     "    .  -  {78. 

SUBURBAN  RAILROAD-Atr 
Organization- incorporated  under  1.1  w  of  Ullaott  Mhv,  Ifl 
Receiver— On  July  30,  1903.   L.  8.  Owsh  led  reoeiver, 

Interesl  on  the  bonds  being  In  a 
Stock  4  Bonds—         Date,      h    res  Hty. 

Stock.  $1,250.000 

■OOO.  gold     j  J'1916 

of  the  93,000.000  boi  ds  sal  •  bulla 

the  road  ^iAeil  lines  w  :;  .1  ;  rolley. 

The  remalndi  ,i»ed  at 

$50,000  per  mile  for  double  and  $j0,000  per  mile  of  single  track. 


\<)\> 


STREET   RAILWAYS. 


[YOL.  I.WVII. 


Road— Owns  33-5  miles  of  track,  extending  from  terminus  of  Lake 
8trcet  Elevated  at  52d  8treet  and  Metropolitan  Elevated  at  4Hth 
Street,  through  city  of  Chicago,  Cicero,  Qroasdale.  La  Orange,  etc. 
from  the  Chicago  Terminal  Transfer  RR.  (for  50  years)  the 
Chicago  Harlem  <fe  Batavla  and  Chicago  &  Southwestern  roads  to 
Hailcm  race  track,  Austin,  Kidgeland,  OaK  Park,  etc.,  24  miles  of 
track.  Total  track  operated,  575  miles,  all  trolley  except  C.  i  S.  W. 
tracks  along  West  16th  and  19th  sts. 

OFFICERS— President.  F.  H.  Roesohlaub  ;  Vlce-Pres.,  W.  O.  Adams; 
Sec.  and  Treaa.,  E.  C.  Veasey;  Supt.,  J.  Whltsell.— V.  75.  p.  I  U. 

UNION  CONSOLIDATED  ELEVATED  RY- 

Oroanization— Formed  In  1896  and  built  from  Union  Elevated  at 
5th  Ave.  west  to  Market  St.;  thence  to  the  Metropolitan  \V.  8.  El.;  op- 
erates -"a  mile. 

STOCK  &  BONDS—  Date.         Int.        Outstand'g.       Maturity. 

Stock $1,000,000         

■•.V  1st  inort.,  gold,  >  1896     5  g  M-N         107,000      Nov.  1,  1936 

gu.  p.  &1.  bvMet.W.S.Kl.  \  Trustee. U.shermun,  V.-l't.f  'en. Tr. Co., N.Y. 

Mortgage  $1,000,000,  of  which  $500,000  series  A.    V.  63,  p.  1065. 

Officers-— President,  Win.  G.  Adams;  Vice-Prest.,  C.  V.  Weston, 
Sec.  A  Trca8.,  W.  V.  Griffin 


CINCINNATI,  OHIO. 

CINCINNATI  DAYTON  &  TOLEDO  TRAC- 
TION CO-— (See  map  on  p  >gc  199  O  )— A  trolley  road. 

Controlled  by  the  same  interests  as  the  Cincinnati  Traction  Co. 

Organization— Incorporated  In  Ohio  on  May  19,  1902,  and  is  a  con- 
solidation of  the  (Southern  Ohio  Traction  Co.,  Cincinnati  A:  North- 
western Kv  ,  Mlamlabnrg  A  Gennantown  Traction  Co  and  the  Hamil- 
ton &  J.indenwald  Eleotilo    •  ransit  Co.  V.  71,  p.  884,  1087. 

On  Nov.  8,  1902,  made  coutraot  with  the  Traction  Terminal  Co. 
75,  p.  1033. 

Stock  &  BONDS—  Date.     Interest.    Outttand'g.     Maturity. 

Stock.  $5,000,000  ($100)  $3,500,000        

Cm.   Day       &     Tol.     mort.,,1902       5g.J-J.       1,200,000    July  1,  '22 

$5,000,000,  g.  ($1,000)  ..    >  Int.  at  Cleveland  Trust  Co.,  Trustee. 
Southern  Ohio  Trac.  1st  cons. 

$2  000,000  ($1,000).  cold,  c\  1900    5  g.  M-N   $1,350,000      May  1. '20 

interest  at  Clev.  Trust  Co.,  Trustee,  or  at  Standard  Trust  Co.,  N.  Y. 
Cln.  A- Hani.  Eleo.lst  g.($500)  >  1898  6  g.  J&J  $400,000  Apr.  1,1918 
$500,000.  not  subject  to  call,  s  Int.  at  Am.  Tr.  Co.,  Cleveland,  trustee. 

Loans  Guaranteed  bv  On.  <fe  Miami  Valley  Traction. 
Dayton  Traction   1st  M.,  J   1896    5g.  J-J  250,000        July  1,  1916 

g.  i -si, 000),  Int.  guar.,  c*  {Int.  at  Finance  Co.  of  Penn.,Phlla.,  trustee. 

Hn  ilt0rnJotMa,Mff.alfd     1901.     SR.J-D  250.000        Deo.  1,  1911 

8250  000  g  ($1  000)  o*  ) Intere8t  at  Cleveland  Trust  Co.,  trustee, 
Mi'mi.  AGerin.  1st. guar., )   1901      5  g.  J-D         50,000        Dec.  1,  1911 

($50,000)  g.  ($1,000). c*  5  Interest  at  Cincinnati  Trust  Co.,  Trustee. 

H'tnrt*.  -None  of  the  Issues  are  subject  to  call.  Of  the  $5,000,000 
Cln  Day.  &  Tol.  Tr«c.  issue  $2,300,000  is  reserved  to  retire  prior  liens 
and  $l,r 00,000  for  future  use. 

Of  the  $2,000,000  So.  Ohio  Traction  bonds,  $650,000  are  reserved  to 
retire  Cln.  <fe  Ham.  Electrio  bonds  and  Dayton  Traction  bonds.  Issue 
listed  on  Philadelphia  Stock   Exchange. 

The  Ham.  A  Llnd.  Elec.  Tran.  bonds  cannot  be  called  before  ma- 
turity; a  sinking  fund,  however,  Is  provided,  beginning  with  Deo.  1, 
1906,  of  5%,  and  Increasing  by  1  p.  o  additional  each  year  until  1911. 

Latest  Earnings— For  the  9  months  ending  Sept.  30,  1903:  Gross, 
$391,486;  net,  $176,078;  fixed  charges,  $144,103;  surplus,  $31,975. 

Road— Owns  and  operates  81  miles  of  traok,  connecting  Cincinnati 
with  Dayton.  Obtains  entrance  into  Cincinnati  to  8prlng  Grove  Ave. 
at  Linden  St.  over  the  Cin.  Northwestern  Division.  Later  will  enter 
the  city  over  the  tracks  to  be  built  by  the  Traction  Terminal  Co. 

OFFICERS— President,  George  B.  Cox,  Cincinnati;  First  Vice  Prest. 
and  Chairman  Ex.  Com  ,  W.  Kesley  Schoepf,  Cincinnati;  Second  Vioe- 
Prest.,  C.  C.  Richardson;  Sec.  and  Treas.,  J  B.  Forakor  Jr.:  Asst.  Sec. 
and  Treas..  F.  R.  Williams;  Gen.  Manager,  F.  J.  Sloat.— V.  75,  p.  76. 
1031.  1086.  1398;  V.  76,  p.  054;  V.  77,  p.  450,  510. 


INTERURBAN  RY.  &  TERMINAL  CO.-A 
trolley  road. 

Organization.— Incorporated  in  Ohio  on  Nov.  3,  1902.  and  is  a  con- 
solidation .)f  the  Cincinnati  &  Eastern  Electrio  Ry.,  the  Rapid  Railway 
Co.  and  the  Suburban  Traction  Co.  All  bonded  debtof  those  companies 
has  been  retired. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g     maturity. 

Htock.  $2.50O.OOO  ($100) $2,50,000     

1st  mortgage,  +2,500,000, )      1903    fig.  Q-J      2,250,000     Jan.  1,  1928 

g. ($1,000  and  $500). eAr  S  Int.  at  Cincinnati  TrustCo.  Trustee. 

Ilondi— No  sinking  fund  and  bonds  are  not  subject  to  call. 

Road-  Comprise!  22  miles  of  track  between  Cincinnati  and  New 
Richmond  82  mllfs  between  Cincinnati  and  Lebanon,  with  a  branch 
AH  miles  from  South  Lebanon  to  Morrow,  and  28  miles  from  Cincin- 
nati to  Hethel,  with  a  branch  01  5  miles  to  liatavla         Gauge,  5   ft.  2^1 

in.    AJao  owns  terminal  station  on  Byeamore  81  .  Cincinnati,    cars 

enter  Cincinnati  over  the  tracks  of  the  Cincinnati  Traction  Co.    70-lb. 
and97-lb.  T  rail     Total  track.  96  miles;  all  operated. 

Officers— ''res  and  Gen.  Mgr.  G.  r.  Sorogham;  Bee.,  W.  E.  Hut- 
ton;  Treas.,  J.  M.  Kennedy.— V.  75.  p.  1081;  V.  7t>,  p,  '212,  480. 

CINCINNATI      GEORGETOWN     &    PORTS- 
MOUTH  RR. -Steam  and  elccti  ic 
Organization.— Formerly  ■  narrow-gauge  steam  road,  but  In  Oct.. 

1901,  w  as  purchaser!  by  A.  \V  Corn-tuck  of  Detroit,  and  In  1902  Changed 
!, ii  d-L'aoge  electric.     Under  Ohio  law,  remains  a  steam  road. 
Stock  A  Bonds—       Date.       interest.     Outotand'a.      Maturity. 
Stock.  $1,500,000 1,500,000  

1st  mtgc,  $1,000,000/  1902  5g.  J..I.  l.ooo.ooo  .Ian.  1,1932 
gold  ($1,000)  ....c-  J  Int.atUnionTr  &Hav.lik.,  cimin..Tr  ,&  in  N.Y. 
EARNINQS.-For  \  cur  ending  Juno  80,  1908;  gross,  $133,000;  net 

$53,000. 

ROAD-— Operates  55  miles  from  Cincinnati   southeasterly  to  Georgt- 

town,  Including  branches  of  8  miles    to    liatavla     nd  2  mile-  to    Coney 

island.    An  extension  of  88  mllet  to  West  Onion  Ii  building.    Has 

30  electric  passenger  coaches,  100  freight  ears  and  lo  looomottvet. 

Officers.  I'rest.,  a.  W.Oomatoekj  Vloe-Prealdent,  W.  R.  Todd 
Sec.  and  Treaa.,  R.  K.  Field. -V.  75,p.  184,665,  L258. 

CINCINNATI  LAURENCEBURG  &  AURO- 
RA ELECTRIC  STREET  R  R.-a  troliey  road. 

ORGANIZATION— Incorporated  In  No\  ember.  1  BOB,  to  bnlld  ■  line  con- 
necting    Cincinnati      with     Aurora,      I.aurencelnii  g     and      Harrison. 

Road  w  In  operation  from  Andenon'i  Perry  at  Cincinnati  to  Aurora, 

and  Harrison  ii"d  I.aurenceburg,  88  tulles.     The   l'nlon   Saving!   Hank 

ft  Trust  Co.  of  Cincinnati  sold  9650,000  ol   the  bonds  in  j»n,  looi. 

and  an  advertisement  slated  that  no  dividends  would  be  declared 
on  the  stock  for  live  years,  so  as  to  create  a  surplus  rund  available 
for  betterments  and  extensions. 


Stocks  &  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

Htock.  $750,000 $750,000      

1st  mortgage,  $750,000)       1899        5  g.  J.-J.         750,000  July  1,  1919 

($ i,000),  gold s  Int.  at  L'n.  Sav.  Bk.  &.  Tr.  Co.,  Cinn.,  trustee. 

Directors— J.  C.  Hooven,  President,  of  Hamilton,  O..  C.  E.  Hooven, 
A.  B.  Vorhcis,  J.  Q.  Schml  tlapp  and  Stanley  Shafer:  Treas.  and  Uen. 
Manager,  0.  E.  Hooven,  Cincinnati.— V.  69,  p.  743;  V.  72,  p.  136. 

CINCINNATI  MILFORD  &  LOVELAND 
TRACTION    CO. 

Organization.— Incorporated  In  Ohio  In  Sept.,  1902,  and  purchased 
the  franchises  and  rights  of  the  Cincinnati  Milford  &  Eastern  Trac- 
tion Co. 

Stock  and  BONDS—         Date.       Intere»t.    OuMand'g,    Maturity. 

Sto  k,  $1,000,000  ($100) $1,000,000 

1st   mort  ,  $1,000,000,  g  )   1903        5  «.  JAJ         None         July  1,1923 

($500  and  $1000) . . 'cfcr  ]  Int.  at  Prov.  Sav.  B'k  &  Tr.  Co.,  Cln.,trustee. 

Bonds.— No  sinking  fund  and  bonds  cannot  be  called. 

Road-  Will  operate  11  miles  of  traok  from  Cincinnati  to  I.oveland 
and  troai  Cincinnati  to  Manchester.  Gauge,  5  ft.  2  in:  70  lb.  rails. 
The  line  to  Milford  lias  been  completed  and  remainder  is  under  ■  on 
strucnou.  Enters  Cincinnati  over  the  tracks  of  the  Cincinnati  Trac- 
tion Co. 

OFFICERS.— President,  B.  H.  Kroger:  Vice-Pres..Thorne  Baker;  Sec- 
retary, J.  Nevln  Roberts;  Treasurer,  Leo  J.  Van  Lain.— V.  77,  p,  250. 

THE  CINCINNATI  TRACTION  CO  - 

Organization.  Incorporated  in  Ohio  on  Feb.  19. 1901,  with  an  au- 
thorized capital  stock  of  $2,000,000  (whloh  Is  all  outstanding),  to 
take  over  under  lease  the  Cincinnati  Street  Ry.  Co.  See  V.  72,  p.  391. 
Has  acquired  all  the  $100,000  capital  stock  of  the  Cincinnati  Zoologi- 
cal Co.,  which  owns  the  Zoological  Garden  at  Cincinnati. 

Latest  Earnings— For  6  months  ending  June  30  were  $1,771,363, 
against  $1,688,161  in  1902. 

Report.— For  calendar  year  1902  gross  earnings  were  $3,559,685. 
In  1901  gross  earnings  were  $3,291,853,  which  compares  with  $3,135,- 
198  for  calendar  year  1900. 

ROAD— The  Cinn.  St.  Rwy.  comprises  216'88  miles  of  track  in  the 
olty  of  Cincinnati,  Ohio,  extending  also  to  adjoining  suburbs  The 
last  oable  line  was  converted  to  electricity  in  June,  19o2.  Gauge, 
5  ft.,2i«in 

OFFICERS.— President  and  Gen'l  Msrr.,  W.  Kesley  Schoepf;  Chairman 
Executive  Committee,  Hugh  J.  McGowan.  Indianapolis:  Vic 
J.  B.  Foraker  Jr.;  8ec.  S  C.  Cooper;  Asst.  Gen.  M'g'r.  Dana  Stevens; 
Purch.  &  claim  Agt..  J.  H  8choepf;  Treas.,  W.  H.  McAllister:  Aud'r, 
C.  F.  CHllaway— V.  75,  p.  393,  497,  665,  1031,  1086,  1399;  V.  76,  p. 
381,971;  V.  77,  p.  510. 

(1)   CINCINNATI  STREET  RAILWAY— Electric. 

Was  leased  on  Feb.  21,  1901,  to  the  Cincinnati  Traction  Co.  for  the 
unexpired  term  of  the  franchise  granted  by  the  olty  of  Cincinnati  on 
Aug.  13, 1896,  and  all  successive  renewals  and  extensions  of  the  same. 
The  rental  Is  intended  to  provide  dividends  of  51*  per  cent  for  the  tirst 
year,  5*s  for  the  second,  53j  for  the  third  and  6  per  cent  for  the  fourth 
vear,  and  thereafter.  V.  72,  p.  136.  The  Rogers  law  of  April  22, 
1896.  under  which  franohise  was  granted,  was  In  Aug.,  1902,  declared 
unconstitutional  by  Superior  Court  at  Cincinnati.  Appeal  taken  to 
State  Supreme  Court  (V.  75,  p.  393,  t<65),  but  not  yet  decided.  On 
April  28, 1903,  the  Superior  Court  at  Cincinnati  declared  unconstitu- 
tional the  curative  Act  passed  In  1902  to  strengthen  the  franchise 
granted  under  the  Rogers  law. 

ORGANIZATION.— Incorporated  June  21, 1880,  and  In  1896  purchased 
Mt.  Adams  &  Eden  Park  and  Mt.  Auburn  roads. 

STOCK  &  BONDS—  Par.    Interest.      Outstand'g 

5W-J.    " 


$18,011,450 


Last  div.,  tic. 
See  text. 


Stock  ($20,000,000) 50 

Mt.  Adams  <fc  Eden  Park  In.: 

1st  mortgage,  currency..     ..        6  A.-O.  95,000       Oct.,   1905 

Consol.  more,  currency  .     ..        5  M.-S.  457,000        Mch.,  1906 

Interest  Is  payable  at  Franklin  Bank,  Cincinnati. 
Mt.  Auburn  Cable  Ry. )  ..      1887  5  J    D.    166.000       June,  1907 

1st     .  assumed   ..c*  s  Interest  at  Chemical  Nat.  Bank,  N  Y.  City. 

Dividends— To  and  iucluding  April,  1901.  5  p.  c.  per  annum.  July 
land  Oct.  1.  1901,  and  Jan.  1/1902,  and  April  1, 1902.  1-3125%  each 
July  1,  1902.  Oct.  1,  1902,  Jan.  1,  1903.  and  April  1,1903,1-375% 
each;  July  1  and  Oct.  1, 1903,  eaoh  1-4375%. 

Officers— President,  John  Kilgour;  Secretary  and  Treasurer,  James 
A.  Collins.— V.  75,  p.  1031. 

(2)  TRACTION  TERMINAL  COMPANY. 

Organized  in  1902  as  part  of  agreement  between  the  Cincinnati 
Traction  Co.  and  the  Cincinnati  Dayton  &  Toledo  Tr  iction  to  build  a 
central  depot  at  Cincinnati  lor  electric  lines  entering  that  cltv  and  to 
provide  suitable  terminals.  Stock  $100,000.  Pres.,  J  Benson  Foraker, 
Jr  ;  Vlce-Pres..  Frank  N.  Wilcox,  Clev.;  Beo  ,  N.  8.  Keith;  Treas.,  Dana 
Stevens.    V.  75,  p,  1033. 

CINCINNATI    INTERURBAN    CO- 
f  RQuNIZATion.-  Incorporated  in  Ohio  on  Aug.  28,  1902,  in  the  In- 
terests of  the  Clnc'nuati  Traction  Co;,  on  Sept,  30,  1902.  leased  the 
Cincinnati  &  Hamilton  Traction  Co.    See  V.  75,  p.  906.     Capital  stock 
$100,000,  (par  $100   all  outstanding;  no  bonds. 

Officers.— President,  Geo.  H.  Warrington;  Vice-President..  . I.  B 
Foraker  Jr.;  Secretary,  S.C.Cooper;  Aut.  Gen.  M'g'r.  Dana  Stevens 
Treasurer,  Wiu.  H.  McAllister;  Auditor,  C.  F.  Callaway.— V  75,  p.  497 

(1)    CINCINNATI  &  HAMILTON  TRACTION.— A  trolley  road 

Organization— This  company  was  organised  In  August,  1908.  as  a 
consolidation  of  the  Mill  Creek  Valley  St.  Ry,  and  the  Hamilton, 
Qlendale  &  Cincinnati  Traction,    v.  75,  p.  497.    On  Best  30, 1902, 

Was   based   to   the   Cincinnati    hit  erurban  Co.     V     .  ■>.  p.  WO 

year  bediming  October   l,  1902  0    .-'..000;  1901-01.  #60.500;   1904- 

i06,   *   1,500;   L906-O?  and   1907-08. $77,000 
09  and  1909-10, 682,500;  1910  ll.*8«.000;  1911-12,898,500;  LOIS  18 

to  1914  15,  $99,000;  thereafter  $100,000. 

STOCK  &  BONDS—                     Dat--.  Interest.  Outstamrg.       /,hW.    -'ir 
Stock  com. $1,1 00.000  ($100)     $1,100,000  Jan.  1, '04,»e% 

§  took  pref. $1.100,000(61 0O>) 1,100,000      5%  per  yew 

cum S 

DIVIDENDS-— 5  p.  0.  per  annum  is  being  paid  on  the  preferred  st  ck. 
The  llrst  dividend  on  the  common  of  ',.  p    c.  is  payable  Jan    1.  1001. 

Road— owns  and  operates 86*06 miles  of  track  from  the  "/oo"  in 
Cincinnati  to  Hamilton,  with  ttranoo   of  4*74    miles  to  Lockland. 

OFFICERS.— I'rcsidenl,  II.  EL  llollman;  Vlce-Pres..  H.  I..  Kilgour;  Seo. 
and  Ticas.,' Henry  Burkhold;  .A  J.  Hecht,  all  of 

Cincinnati.     V.  75,  p.   880,   497,806 

CLEVELAND,     OHIO. 

CLEVELAND     ELECTRIC     RAILWAY. -  <**'• 
map  "ii  /"if/'-  18  /.''.' 
Organization— on  July  1,1808,  acquired  the  Cleveland  cm    Hy. 

CO.  and  lncreas.  d  Its  capital  stock  from  618,000,000  to  *'-,:t,  100,000  to 

provide  for  the  purchase.    Cleveland  city  stockholders  received  MO 


Nov.,  1903.] 
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STREET   RAILWAYS. 


I!»2I 


Subject  to  call  1009.        )    »»««v.»«»»-».i.    ....-> 

era   let  M,$l,5O0,0<  '  le2TiMIJ  rroat Co., Clevelai 

,*i  Dixit    ,r,.ii             «•  i  rrnstee,  or  at  the  Nat.  Bank  of  Oommei 

<*l.ooo),  M>l'l o   l  toN.Y.  MaybeoalledafterlOyrs.atl< 


shares  inc.,  i  Eleotrio  By.  for (  ok  held. 

V. 76,  p.  1142     Uni   ersal  transfers  and  6  ttoki 
the  consolidation.     V.76,  p.11  13,1247. 
STOCK  &   BONDS—  Dot*.     Interest.   Out  stand' g.   Latest  (tic. etc 

Stock  .$loo) <i    J    r$23.40O0o0     Oot.5,1 

td*a**um*d—  Jl*  -      l,00o,000    Karon,     1010 

I,,:    LetM   ($1000)  }  Interest  at  Central  Tru  Vork. 

Cable     i.  ■--  J.  J.    -.'  roij    i.  iyo9 

gold,  •1.000  c.,tr.  lit  M.  X  Central  Ti  .  x"0l  k.  Trustee. 

Cleveland  Blectrie  BoyUvav— 

Con    M    Oftl   I  AMmM   ,  -  Mah-    l'    1!M:< 

Con.M.  <*1,<  O0)g0ld  c   .VI  ,  ,IM    .,,,.,  nt,  a  ,,, 

/■'  maol*.  of  iSof  for $1 ,000,000  bonds 

assumed     Bonds  noludln*  the  $1,000,000 

l  cannot  l»e  i  o.  ol  the  oa 

of  extensions  of  i  m  of  plant.    The  bonds  an  h  first 

tii,   Broad 
ami  pi  quent   to  the   consolidation;   they  cannot 

be  called  b<  fore  maturity,    v.  81,  p 

Dividends—  Che  quarterly  dividend  waa  paeead  in  January,  1996:  in 
April,  1  "96,  paid  H  p.  c;  in  18  ••»   p.   e.;  In 

2*j  p.  •  llvldend  having  nt  of  strike); 

n  1901,  1  p.  iv:  In  19<rj.  4  p.  e  .  In  1903,  4  p.  e 
Road—  i'1"-  consolidated  oompanli  ■  operatea  aggregate  ■ingle  track 

00  miles. 

Annual  Repon  ndar  year  1902  of  the  separate  companies: 

(7.  rr    (lltu   '•!/.■  ■       Uy.     T»'"'  ■ 

-    ,844,772  $2,524,949  $4,369,72] 

....    L0UO.776  1,1..  2,518,419 

|7  $1.0s7,306  $1,k 

Latest  E»RN|ngs  -Grose,  6  BUM.  to  Juno  30,  $1,318,356,  against 
$1,170  .',  I  1  in  191 

Officers  Andrews;  \  0.  P  Emery.  Bee., 

H.  .1   Davles;  Tn-us.,  Ueo    8.   Russell;    \  John   Ehrhardt; 

Auditor,  W.  O,  MoDole;  Gen.  Mgr..  '<>)m  J.  Stanley.— V. 76,  p,  810, 
1143,1191,1247;  F.77,p  85,196,628,769. 

CLEVELAND  &  SOUTH-WESTERN  TRAC- 
TION   CO  — (live  Jin i>  <>n  /'"[/''  1990.)— A  trolley  road. 

Organization— i"c'"i><>rMtiii  in  obi,,  as  a  consolidation  la  Deoem 
her,  19<3,  of  tbe  Cleveland  Blyrta  at  Western  By.  and   the  Cleveland 
&  Southern  Railway  Co.  and  the  Norwalk  Gas  <Sfc  Electric  Co. 
Stock  and  Bonds—  Date,    interest.    OutatatuHmo.     Maturity. 

-      0) $3,000,000       

"•0(*l00) 1,800,000      

MAN         900,000  May  1.1918 
Subject  to  call  1905*."*'  S Int-  at  Saviugs  &  Trust  Co.,  ci, rve,  Trus.. 

■fei^Jsoo? l8t  M°n^  1897    6   F*A         10000°  ±«* "•• ltn7 

Subject  to  call  1907.      S  Interest  at  Cleveland  Trust  Co.,  tru 

"ooO^IIT'oOOeaf)^  1898    BgM«M  127,000    Mch.1.1919 

1  call  1909       S  Interest  at  Cleveland  Trust  Co.,  trust 

1 . 1 920 
mil, 

100 

Elyrla  Graf.  A  80.  Hv.lst  ,  ,1;,*"-'  5«  «  ,  .  .rlno,M'°  J,J!,1  l',19^? 
M    irnar    >\  ('  E    V-  W  '    '  "'   lvt   Federal  Trusi  Co,  Cli 

fcl.OOO)..      o;'     Trustee,    and  Colonial  Trust  Co.,    N.  V. 
v   '  l.     Can  liecitlleil  at  pai  irs. 

Ik  Gas  A  Eleo.  M ...    .  $110,000  .... 

->  •    h    \  '.-,110. 000      Feb  1 

1,000,000,  .  il  Tr.Co.,  <  leve..  1  ru 

($1.0  0).  I      Colonial  Trust  Co..  Nrv.    York 

Bonds— No  sinking  fund,  but  new  bonds  of  L008  aresub]eo1 
afterie  -  and  Ini  r.  $1,700,000  are  reserved  to  retire  i>rior 

lien*  and  £300,000  for  extensions  and  improvements  "r  purchase  of 
ompaules 
Of  the    Cleveland    Berea   Elyrla    a    Oberlln  r>s    dated  March    1. 

1  HO  remain  In  reserve  for  the  retirement  at  or  I, -fore  matu- 
•  ;  the  divisional  6a  to  a  like  amount     Of  the $1,500,000  Clev& 

Elyrla  ,v  \\  astern  new  Ba,  $427,000  are  reserved  to  retire  i>rior  liens. 
LATEST  EARNINQS-Eor  9  nios.  endlnK  Bk  I" 

II  >   •  •  •  '■set.  Net. 

.$880,232  $194  $1' 

.218  131,121 

EARNINQS-<>f  C  •  mi  Rv    only  fOT  calendar 

'    $129,771;   li  I  irplus, 

Lrnlngs  Norwalk  Oas  &  Electric  \90i,  yro-s.  $4 
$1*.' 

Roai  Ung  188  miles  of  traek.  extendine 

from  Cleveland  to  Berea,  Elyrla  and Oberllnt  alao  Norwalk.  Medina. 
Oreston  and  Woo 
OFFICERS-I'l'i'st..   K.  T.    l*niiiero\  ;    Vice  I  res.,  A.  E.  Aktns:    -^ecn  t'V, 

Schneider;  Treas., F.  L.  Fuller;  Oen.  Man.,  H.  A.  Nlohbll.    v  ~'<. 
.  -•:>;>. 

CLEVELAND    PAINESVILLE  &  EASTERN 
RAILROAD.— 
Organization.    Etc.— Iaeorporated    April   25,1895.     Boad  eom* 

Sleted  in  July,  1898.     in  ipril,  1902,  authorized  Rtock  w  1 

rom  $,,500,000  to  $2,000,000,  ror extensions  and  tmprovemi 
Stock  <fc  Bonds—  Dale.    Tntenai    OuUtan&g.      Maturity, 

8tock,$2,O0O,00O;par$100     .  6,000 

1st  Mort.,  odd.  $:.oo.tH)o.  S  ,1/":  \i,r-  lj  !;,1« 

i*1000eieio  (. :     Interest  at   Morton  Tr.  Co..  X.  Y ..  or  Cleve- 

Bfi^wueaom <    1     lai»d Trust Oo.,01evelani. the  trustee. 

Debent  ure8,$S00,00O.  \  1897  6  .1  -  J  $500,000  July  1, 1907 
($1.000) 1  int.  at  Dime  Sav.  a  Bkg..  i'ir  ..  ti 

Oon.  mnrtwre,  $2  000,000  S  ,'  ?g?w.  Oct. 

1*1  (i,i(i  \  Int.  at   Dime  Bavins  dtB'k'gC 
(    trustee,  or  Colonial  Tru-- 

Rontis-Ot  the  $2,000,000  consols  authorised,  $1,000,000  is  reserved 
to  retire  underlying  liens,  and  $154,000  held  In  rn.: 

Road— owns  road  from  Buolld,  Ohio,  to  PalneevUle  and  Kalrport, 
23-01  miles  ("Main  Line"),  ana  uses  Cleveland  Electric  By.  from 
Euolld  to  Public  Square,  Cleve..  10  miles;  also  owns  "Shoreline," 
extending  from  Willoughby  to  Olenvllle,  0.,  1 1*89  miles,  and  usee  the 
Cleveland  City  By.  Co.Ts  track  from  QleavOle  to  the  Pub: 
Dleye.,  0  miles.  Total  track  owned  (including  4  4  miles  of  double), 
lies.  Balls  68-lb.  girder  on  Main  Line  and  701b.  Ton  ■■  shore 
Line  ";  28  motor  oars.  Power  house  Is  at  Willoughby.  Car  houses  at 
Willouithby.  Palnesville  and  Nottingham. 

LATEST  Earn'NGS— For  nine  months    endiiik.'  Sept.   30.      In   1903, 
et,  $70,878;  ohar<  ^76.  in  190i', 

<roes,  $16«,S86;  net.  $0  ,499;  ehar  5;  bal ,  $11,724. 

Report— For  the  years  ending  Deo.  3 1 : 
_  1»02.  1901.  1900. 

Qrossearnines  $1S9,187  $164,971  $141, 112 

Expenses  and  taxes 105,669  87,102  69,592 

,,Net  ■••- $33,518  $77,869  $71,520 

Fixed  charges 74.552  71.296  71,059 

Bniplua $8,966  $6,573  $461 


OFFICERS-l'resblent,   ( ".    W     «a«m;     \ 

ipt.J.   Jordan.  V    77,  p    Si 

CLEVELAND  PAININVII.LE  &  ASHTA- 
BULA RR.  Atrolleyi,  .,  ,,r  way, 
exempt  through  some  of  the  \Ulages. 

Stock  &  Bonds —        D01  .  Ma   trity. 

Jnly  l.  1922 
gold  ($1,000)  ■  ■■  \  !:.:    ■■■  1 

ltni, Uf.     $250,000   iir. 

Oklng  fund  and 

Organization.-  [aoorpora 

Roat--  I M"  ratea  ntabala 

all    put    In    op 

I 
liiii'i  Pm 

vaalaA 

OFFIcrRS.  Luther  A! 

CLEVELAND  &  SHARON  TRACTION  CO - 
To  be  a  troUej  road. 

Organization.— Incorporated  In  Ohio  In  18 

Stock  &  Bo«-ds                                      0        imllng.          Mot* 
Stock,  •  !100  •  

1-1  Mi.  <•.   $v ."no  1. 1928 

lioi,tlt.-  No  sinking  fund  an  1  bonds  are  not  subject   to  call. 

Road.    WHlextend  from    mddleftold   (when-  connection   I 
with  the  Eastern  Ohio   1  .  Kinsman,  to  Sharon,  ] 

miles,  with  a  branch  line  from  Ktasmsn    to  Meadvl 
total,  SO  miles  of  1  rack.    St  tndard  rauae.   Road  is  now  being  »rr 

OFFICERS-— Freaideat,  0. 8.  Fenton:  See.  and  irgelLFom- 

eroy;  (}en.  Mgr.,  Franola  B.  Morgan.— V.  70,  p.  1191. 

EASTERN  OHIO  TR ACTION.-Tr.. 
Organization.— incorporated  in  Ohio  ba  Jan.,  1902,  aa  a  001 
tiim  of  thei  I   Eastern  By.,  the  Cleveland  ,v  Chagrin  Falls 

0  BB.  and  th      Cliacrln    K  ,  ,  fie  By. 

in  April,  L903,  it  was  proposed  to 
to  take  np  a  like  amount  of  income  bonds,  so  that  $300,000  1- 
bonda  reserved  for  the  retirement  of  the  same  o»n    •  \'.  76, 

p.  70  I. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.      Maturity. 

•stock.-  $100) $  

Pref.  $300,000  5  p.  0 None.  Nov. '03 

ihloTrao,  lstoon.M,(  1902    6g. J.-J.       706.000  July  1, 1929 
int.  at  <  ieve.Tr.Co.,  lleveland.  Irnstee, 

Cannot  be  called.  /      or  Standard  Tru-t  Co  ,  New  York. 

I    mort.,(lS99     ."•  k'.  .1  .1        $387.( July  1, 1919 

1,000  ($1,000   ea.i.  I  Int.  at  CleveL  Tr  -  .Cleveland, 

gold '     or  Standard  Trust  Co.,  New  York. 

%^o;M^%1're,'r'1^,,;     -•  ~!  N       9200,000   May  1.1916 
['ayl?190ei  ilanTr.Co., 

;'-;y1M'/-  ,n     $100,000 

Bonds    of  the  new  •2.500,000  eoasoL  M.,  $1,900,000  are  held  to  take 
up  exlstmc  bomis  and  tlie  balance  cf4'.tt,O0O)  for  extensions  and   con- 
struction.   Of  tbe  Cleve.  A  Obagrln  Falls  00,000 
•  1  for  prior  bonds.    Of  the  Cle\  eiand  ,v  Eastern  bonds  $113,000 
are  held  in  the  treaaurj  . 
Earnings  of  the  three  i>roportles  for  the  year  ending  Dec.  31  : 
rear.                               Otvss.             Wat           Okarjae*.        it" 

1902 -  1  but.$15,082 

l9oi Kjs,:t.;r,  54342  56,701 

Latest  EaRN^GS— For  9  mos.  to  Sept    30,1903,   gross,  $168,214; 

1  ,084. 

Road— "wis  and  operatea  48  miles  of  track  from  Cleveland  to(  liar 
'.      .   B  LTton  and    Mnldletleld,  O..  and  from  Cleveland    to    Hiram    and 

Uarretevule  via  Chagrin  Falls,  40  mllea  a  link  of  11  mflea  between 
the  terminals  of  this  oompany  and  the  Mahoning  Valley  Bj  .  t  1  x*ounga- 
town  win  probably  be  oonstruoted  In  the  early  future.  Total  track 
operated,  InoludJ 

OFFICERS-I'resldeDt,  Oeo.  T.  Biahop;  Bee. &Treas.,\V.  II   Lampn  cht; 
Preas.,  Clin-.  Musaus;  Gen.  Man.,  K.  U  Andrews. 
I,  701.  V.  77,  p.  146. 

FOREST  CITY"  ST-  RY.  (CLE VELAND).- 
[neorporated  at  Colnmbus,  o..  la  Oct.,  1908,  with  $250,000  author 

npaay,  which  has 
1    tbe   franchises  granted    the    previona   month  by  the 

Cleveland  cit\  council  to  the  I  I   llway,    To  be  completed  by 

April  1,  1904. -V.  77.  p.  770.  1294. 



LAKE  SHORE  ELECTRIC  RY-A  trolley  road. 

Reorganization—  Bondholder^  are  to  have  control  for  Ave  reara 
throogh  a  voiim:  trust  composed  of  the  f  Bowing  voting  tr 
K.v.  11. de,  .1.  k.  .\11tt  if.  p.  Mcintosh,  s  K  Baaarol  and  1.  Gf.XHlota<  a. 

Organization  Incorporated  on  Sept.  25,1901.  under  laws  of  Ohio  as 
^  consolidation  of  the  Lorain  d  Sandusky  m  Inter 

urban  Uy..  the    Samluskv   Norwalk   A  Bouthei  I    the  Toledo 

Fremont  A  Norwalk  BB,     V.  73.  p.  784. 

STOCK  &  BONDS—  Date.  Interest.  OutttasuPm.  Maturity. 
Com  ,$4,500,000  (par  $100) $4,500,000     

,K,0lI,ar(  -..: 3.000.000  

0)  koU1 °   doompan^'sagenoyinNew  York. 

-o,   $7,000,0005  "Of,  ^I'll 

Lorain   *  C   1st    a   i*l  OOOi  \  ' 
*  1.000.000 ,  :k 

T  F.&  N.  1st  M..  H. 500  000.  HOon        5g.  J-J  '    .Ian.  1, '20 

g, guar.  ($500, $1,0  1a Tr.  Co ,  Detroit, Tra 

Bond*— Of  the  $4, .000  first   00  •<-d  to 

retire  prior  liens,  -1.' "retire 

tbe  tlrst  con- 

A    •in!. 
$10,000  per  annum  on  the  iir  '.and 

runs  until  1914,    From  1920  to  1922  inch.  $30,000  per  ann. 
The  L.  a-  0   bonds  can  be  I  July  1.  1!M7.  at  par  aniliir 

The  T.  F.  *  N.  bondl  I   110  and  interest  on  a    y  1 

date  upon  90  days  notice  These  bonds  are  guaranteed,  principal  and 
interest  bv  endorsement  bv  t1  •  trloBy    A- 

on  the  T.'F  *N.  bonda  per  annum  -  in  1905  and 


1922 


STEEET  RAILWAYS. 


[Vol.  lxxvii. 


runs  to  190i.  Inclusive;  from  1910  to  1914,  $20,000  pet  annum;  1915  to 
1919.  830,000  per  annum. 

lAen  The  T.  P.  A  N.  bonds  are  »  flrst  Uen  on  the  division  between 
Toledo  and Norwalk;  the  L.&0.  bonds  ere  a  tirsr  lien  <>ii  iin>  road 
beta  'in  oiei  elai  d  and  Lorain;  and  the  mw  i  b1  ooneol.  bonds  a  tirst  lien 
on  all  other  lines  and  al-  >  a  second  mtge .  ou  the  division*  noted  above. 

Farnings— For  12  months  ending  Dec.  31:     <•  *el 

190'J $455,352  $119,474 

1901 858  1-1  115,7l>5 

Latest  Earnings— For  9  n  os.  ending  Bept  :><»: 

Qrotl,      Kj-    ..f    1    jis.  irl  i  hurgrs.  lUihinrr. 

$467,912    9291,186    9176,776    $179,632    </Y    - 

1902 342.573       223,892       118,681  -i.7> 

Road— Operates  in  all  iti'ji.j  miles,  ei  tending  from  Cleveland  to  Toledo 
and  SandmJn  and  from  Sandusky  to  Norwalki  Ines  In  Ban- 

do  sky;  standard-gauge  7.~.-it>  rails.    Through  line  Crom  Cleveland  to 
Toledo  wasopi'iied  for  business  ebont  Aug.  26,  1902. 
Officers    President,  Warren  m.  Blokoell;  Beoretary.  P.  W.  Coeo, 
0  Building,  Cleveland.-  V.  70,  p.  158,  382,  542,  7.">2,  1143;  V.  77, 
p  898.  

COLORADO   SPRINGS,  COL. 

COLORADO  SPRINGS  &  INTERURBAN  RY. 

Organization— Incorporated  la  August,  1908,  as  a  consolidation  of 
the  Colorado  Springs  Rapid  Transit  Ky.  and  the  Colorado  Springs  & 
Suburban  Rv.  The  consolidated  company,  It  is  understood,  will 
Issue  $1,500,000  stock  and  $1,500,000  5  p.  o.  bonds,  but  Information 
;is  to  new  company  refused  -  "is  a  cose  corporation  and  has  neither 
stock  nor  bond*  on  tne  market."  We  are  advised,  however,  that  suf- 
lloleut  of  the  new  bonds  are  reserved  for  underlying  lines,  r'actsfbelow 
rtlaie  solely  to  the  old  Colorado  Springs  Rapid  Transit  Ry. 
Colorado  Springs  Raimd  Transit. 

STOCK  &  BONDS—      Miles.    Date.    Interest.  Outstand'g.       Maturity. 

8tock  (par  $100) $500,000  f.p 

IstM.,  $1,006  each...         7^     1890    6     A-O        338.000  1910 

Oonsol.M.,$l,000ea.,)    27         1891    6  g  A-O        162,000   Apr.  1,  1921 

for  $500,000,  gold..  S  Central  Trust  Co..  N. Y.  Trustee, 

Interest  Is  payable  at  Chemical    National  Bank,    New  York   City. 

OoiiHolitiiitrit  mortgage  limited  to  $500,000  by  cancellation  of 
8250.000  of  the  bonds;  $338,000  reserved  for  first  mortgage 

Road— Owns  25  miles  of  track,  and  operates  the  Manitou  Electric 
Railway  <feCasluoCoiux)any's line,  1  Smiles,  tinder  lease. 

Earnings— For  year  1901:    Gross,  $240,000;  for  1900,  $200,000. 

Officers— President,  A.  G.  Sharp;  Vice  President,  D.  H.  Rice;  Secy, 
and  Treas.,  Wm.  Lloyd;  Supt .  D.  L.  Macaffree—  V.  70,  p.  75, 175,328. 


RAIL- 


COLUMBIA,   s.  c. 

COLUMBIA     ELECTRIC     STREET 
WAY  LIGHT  &  POWER-A  trolley  road. 

Organization— Organized  in  S.Car  Jan. 6, 1892,  and  is  aconsolidation 
of  the  Columida  Electric  &  Suburban  Rv.  Co.  anu  the  Congaree  Gas  & 
Electric  Co.,  Controls  by  lease  from  ntate  of  South  <  arolina  500  H.  P. 
water  power  on  banks  of  Columbia  Canal  for  30  yeais  from  Deo.  6, 
1892.  Has  acquired  the  Columbia  &  Eau  Claire  Eleotric  Ry.  and  the 
Columbia  Gas  Light  Co. 

Stock  <fc  Bonds—  Dale.     Interest.    Outstanding.      Maturity. 

Stock  $3=>0,000         ...  $350,000 

l8tM.$3i0,000($1.000)0*  1900  5  g.  J.-J.  120,000  Jan.  1,  1930 
New  1st  cons,  mtge.  g...  >  1903  5  g.  A.-O.  5H0.000  Apr.  1,  1933 
$1,000,000  $l,000s.f.  o*  ]  Slater  Trust  Co.,  Pawtocket,  R.  I.,  Trustee. 

B'ttid*— A  sinking  fund  is  provided  as  follows:  From  1908  to  1912, 
$3,000  per  an.,  from  1913  to  1917.  $",000  per  an.,  the  remaining  15 
years,  $10,000  per  an.,  and  bonds  are  sublect  to  call  at  105  and  int.  on 
Apr.  1,  1908,  or  on  any  Interest  day  'hereafter. 

Road— Operates  about  14  miles  of  track.  Also  does  all  eleolrio  light- 
ing for  city.    Owns  water  power  contracts. 

Officers— Pres.,  W.  B.  Smith  Whaley;  Vice-Pres.,  W.  A.  Clark;  See., 
W.  H.  Lyles:  Gen.  Man.  and  Treas.,  E.  B.  Clark.— V.  68,  p.  1180;  V.  69, 
p.  491;  V.  76,  p.  1248,  1300. 


COLUMBUS,  GA. 

COLUMBUS    ELECTRIC   CO- 

Oroanization— Incorporated  In  Maine  on  Feb.  6, 1903,  and  owns  the 
securities  (.f  the  Gas  Light  Co.  of  Columbus,  a  controlling  interest  in 
the'  hattaiioochee  Falls  Co.  and  the  greater  part  of  the  securities  of 
the  Columbus  RK.  Co.  Does  entire  street  rhilway  and  lighting  buel- 
nese  of  Columbus  Pranohises  perpetual.  The  freight  lines  are  leased 
to  the  Seaboard  Air  Line  Ry.  during  the  life  of  the  present  franchise  of 
the  Columbus  RR.  Co.  at  a  rental  of  $7,500  per  annum. 


Stock  &  Bonds-— 

Com.,  $75O,0OO(#100).. 

Pref ,  6  p.  c  non-eum  i 

$50  ',(100  ($100)  J 

1st  mort  ,$1,*00,000,  > 
gold  ($1,000)  . 

R  R    1st  mort'ge., 


Date.        Interest. 


1903 


J-J 

5  k.,  A-O 


Outstand'g. 
$750,000 

250,000 


Maturity. 


61 4,000..  Apr.  1,  1933 
Cltv  Trust  Co.,  Boston,  Trustee. 
1898  5  A-O  400.000      Oct.  1,  1937 

".000.  gold j  Int.  at  West  Knd  Trust  fjo  ,  Ph i la  ,  Trustee. 

^'muc^M   nom>     1898  «0?*-  2™-°<>°      Oct.  1.1937 

cum  i $250,000.    .     ji     WeBt  End  TrU8t  Co-  Pmla-  trustee. 

G.  L.  Co.  of  Col.  Mtge 6  15,000  

Bends  01  tne  $i50.ooo  Oolumbus  BR.  1st  mortgage  bonds  $27,- 
oon  arc  reserved  to  retire  underlying  o  p.  <•.  bonds  of  like  amount  due 
in  1913,  020,000  ior  improvements  end  the  remaining  $8,000  are 
owned  by  the  company     The  new  Bl .500.000 honds  or  the  Oolumbus 

EleotrloCo  I  to  call  after  April  1,  1!)08,  as  a  whole,   al    LOS 

and  Interest, 

ROAD — Operates  1  r,  miles  of  track. 

Earninos— For  jeer  ending  sept.  :io,  1908,  for  Columbus  RR.  only, 
gross, $140,4:ih;    aet.B44.868i  charges,  823,285;  surplus,  822,698. 

Officers— I'rcsid't.  (inrdner  Korcr-;  vice  Pre*.,  John  TV  BallowellS 
Be©.,   Senrj    R.    Hayes;   Trees.,  A    h.  Pratt;  General  Managers  and 

Transfer  Agent",  Stone  &  Wclmter,    Boston.      V.  86,  P.  759;    V.    72.    D, 

1187;  V.  70,  p.  70ft.  _ 

COLUMBUS,   OHIO. 

COLUMBUS  RY-  &  LIGHT  CCv-TroUej  and  electric 

light. 

Organization—  Incorporated  in  Ohio  os  May  12,  1908,  and  acquired 
nudtr  lea^e  the  Oolumbns  By.  Co.  and  theColumbus  Edison  Co.  at  a 
rental  of  guaranu  ed  dividends  at  the  rate  or  r>  per  c.  ni  pei  annom  on 

the  pn  fened  sti  ck  of  the  former  and  8  p>  r  cent  per  annum  on  i 
fcrred  stock  of   the  latter,  and    D    per   cent    per  annum  OU  the  common 
stock  of  each,  the    di\  blends  00  the  common  "lock  of  each  con  pany  to 
commence    Bept.  1,  1903.     Holders   ot    loti-mnn    stock  of   the  t  wo  c'om- 

panlee  were  allowed  to  subscribe  to  the  stool  of  tbenew  oooipanj  to 
the  amount  ol  their  preseni  holdings,  20  per  cent  tone  paid  in  cash  and 

the  remainder  SUbJeOt  U*  call,  but  not  more  than  lOpei  I  ent  In  any  one 
year.    Se.  v.  78,  p.  1 148. 


Outstand'g.         Maturity. 
0  p.  c.  paid  in      


Stock  &  Bonds. -   Date.         Interest. 

Stock,  $5,000,000       

Columbus  Railway  Co 

STOCK  &  BONDS.—  Date.      Interest.      Outstand'g    Last  div..  die 

Stock,    com.,   $3,500,000)  iinnnnnni     Sept.  1,1903 

($100) \ $-5,000,000  f  ii*  p.o. 

Stock,    pref.,   $3,500,000)  i  >inn  nnn  S  Nov.    2,  1903, 

0)  5  p.e. cum. guar.  J j.doo.ooo^     i^p.  0. 

'  ''ni  a'v'h'e  ctl'll'edHfor1st  r'  5  1889    5  *'  J'  7  J'  616000    J^  l'  1909 

at  1 10  )     Interest  at  Central  Trust  Co.,  N.  Y. 

col  M  RviVrV-inonnnnO892     5  g.  J.-J.      2.384,000    July  1, 1932 
„An      y         *3.°0°.009  5      Interest  at  E.  W.  Clark  A  Co..  Phlla. 
Kma °  (     Knickerbocker  Trust  Co.,  N.  Y.,  Trustee. 

(Yo— town  1st  mort.,  $2,-)  1893    5  g.  J.-D.  572,000    June  1,  1933 

000,000  g.  gu.  p.  <t  1.  o.*  J        Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 

Columbus  St.  Ry.  notes 4  90,000     

C<!'*i  nnn^niri^'^^^llSOO         4,  Q-J       1.51K.000      Oct.  1. 1838 
nk^2J?J&~X'li£  I      Int.  at  Union  Sav.  Rk.  &  Tr.  Co.  of  Cin., 

O^^??lS.rJ06*lS    ^rca^o^oa:  W"  ^^  *  C°-  ^^  " 
Interest.  J  llt  Co-  8  omce- 

Stork—  $500,000  additional  pref.  stock  vas  issued  to  com.  and  pref. 
stockholders  in  Jan..  1903,  making  the  total  of  the  pf.  stk  $3,500,000. 

Bonos.—  The  Columbus  Street  Railway  mortgage  of  1892  is  for  $3,- 
000,000,  of  which  $616,000  are  in  hands  of  trustee  (Knickerbocker 
Trust  Co.,  N.  Y.)  to  retire  the  Col.  Consol.  St.  RR.  firsts.  The  Cross- 
town  Street  Ry.  IstM.  is  for  $2,000,000.  of  which  $572,000  are  out- 
standing; the  rest  have  been  canceled.  Principal  and  interest  of  the 
Crosstown  bonds  were  guaranteed  oy  the  old  Col.  St.  Ry.  Co. 

Of  the  $7,000,000  mortgage  of  1899  of  the  Columbus  Railway, 
$1,500,000  were  issued  in  payment  for  the  Columbus  Cent.  Ry.  prop- 
erti ;  +3,000,(00  will  be  held  in  trust  to  retire  the  Columbus  Street  Ry. 
nd  the  Columbus  Consolidated  Street  RR.  bonds,  $572,000  to  retire 
the  Crosstown  mtg.  bonds  and  $300,000  to  take  up  unsecured  4  per 
cent  notes  of  the  Columbus  8treet  Railway;  $1,628,000  was  reserved  to 
be  used  hereafter  from  time  to  time  in  making  extensions,  improve- 
ments and  additions— $628,000  upon  a  23-vote  of  directors,  the  other 
$1,000,000  only  on  a  vote  of  stockholders.  $1,253,000  have  been  issued 
($210,000  to  retire  4%  notes  and  $1,043,000  for  improvements),^ 
which  $1,235,000  are  now  in  company's  treasury. 

Kran'Mset.-  Circuit  Court  at  Columbus,    O.,    on    June   25,    1903, 
handed  down  a  decision  sustaining  the  claim  of  the  Columbus  Ry.  to 
perpetual  franchise  rights  on  certain  streets.    V.  77,  p.  35. 
Columbus  Edison  Co. 


Dute.-.  Interest.     Outstand'g.         Maturity. 

..       $450,000       Inl902,4% 

J.-J.  550,000        In  1902,6% 


6  g.  M.-N.      450,000 
5  g.  A.-O.      300,000 


1922 
1919 


Stock  &  Bonds— 

Common,  $100        

Pref.  6%  cum.  $100 

Col.  Elec.  1st  mortgage) 

gold,  guar s 

Col.Ed.El.lst  Mortgage ) 

gold,  guar \ 

Bonds.— r$oth  underlying  liens  are  guaranteed  by  Columbus  Edison 
Co. 

Properties  Controlled- Operates  I06milesof  track,  5-6  of  which 
Is  a  new  suburban  line,  1 2  miles  interurban  and  1*9  built  in  1901  In 
city.  Also  does  entire  electric  light  and  power  business  of  Columbus. 
—76,  p.  971,  1084.  1142,  1406:  V.  77.  p   86,  451. 

OFFICERS— Pres.,  Robert  E.  Sheldon;  Vice-Pres.,  L.  8.  Stewart. 


CENTRAL    MARKET  STREET   RY.-A    trolley 
road.     < See  map  on  page  1993). 
Controlled  by  the  Appleyard  syndicate  of  Boston. 
Organization -Incorporated  in  Ohio  on  Jan.  5,1901.    Franchise 

f>rovides  that  tickets  shall  be  sold  8  for  25  cents  and  transfers  be 
ssued  to  all  lines  entering  or  using  the  Columbos  London  A 
Springfield  Ry.  Co.  interurban  loop.  In  July,  1902.  both  the  preferred 
and  common  stock  were  increased  from  $500,000  to  $750,000. 

STOCK  &  BONDS—  Dale.    Interest.  0*tstan<Ta.    Maturity. 

Common,  $750,000   ($100) $750,000     

Pf..$750. 000  6% non-o. ($100) 500,000  See  text. 

1st   mortgage,     $500,000.)    1902     5  g.  J-J        500,000    Jan.  1.  1922 

gold  ($1,000). en.  p.&l.C  >Int.  at  Continental  Tr. Co.,  N.  Y  .Trustee. 

Bonds— A  sinking  fund  of  5%  of  gross  receipts  commences  after  5 
years  Ent  ire  issue  is  subject  to  call  after  5  years  at  1 10  and  interest. 
These  bonds  are  guaranteed,  principal  and  interest,  by  Col.  London 
&  Sprlngfleid  Elec  Ry. 

Dividend**—  Three  dividends  of  $1  50  per  share  paid  to  June,  1903. 

Road— Operates  16  miles  of  track,  all  In  city  of  Columbus. 

OFFICERS— President  it-  oen.  Mgr.,  Richard  Emory;  Vice-Pres.. C.  A. 
Alderman;  Secretary.  C.  P.  Coaney;  Treasurer,  Ueo.  B.  Appleton.— V. 
74,  p.  679,  726,  883;  V.  75,  p.  239;  V.  77,  p.  88. 

COLUMBUS  BUCKEYE  LAKE  &  NEWARK 
TRACTION  CO- 

OROAnization -Incorporated  in  Ohio  on  Oct.  19,  1899.  Of  the 
$l,500,0i0  authorized  oapttal  stock.  $500,000  was  changed  to  pre- 
ferred In  1902      Built  largely  on  private  right  of  way. 

Stock  &  Bonds—  Date.  Interest.    OvetatuTff.       Maturity. 

Common,  $1,0<  0,000  ($100) $1,000,000      

Preferred    stock.    $500,000,)  =00  000   Tnlv  1    'O*?   1 

($100)  6  per  cent,  non-eum.  \ 500,000  July  1.  Od.  S 

1st  mortgage.  $1,500,000. )      1901    5  g.,  M-N     1,125,000  Nov.  1. 1921 

gold  ($1,000) c*  \  Int  atKnickerbooker  Tr.Co.,  N.Y  .trustee 

BoncU  The  rcmaining$375,000  can  only  be  Issued  for  additional 
property  at  7">  p  <■.  of  cost.  Are  subject  to  call  on  any  interest  date  at 
110  and  interest  on  3  months  notice. 

Dividends-  The  first  dividend  of  H«  p.  c.  on  the  preferred  stock 
was  paid  Jan.  1,  1902.    In  1903,  Jan.,  l^  p.  o.;  July,  3  p.  0. 

Road— Operates  an  oleotrio  road  from  Columbus  to  Newark,  with  a 
branch  from  Hebron  to  Buckeye  Lake,  KB  miles;  704b.  T,  80  lb.  gird- 
er and  107-lb.   Trilby    rail.      Also  owns  large  summer  resort  at  Book' 

eye  Lake,  ooverlng  18  square  miles,  standard  gauge,  14  cars.  Road 
will  be  extended  from  Newark  to  Zanesville.  30  miles,  under  name  of 
Columbus  Newark  .V  ZaneaVtUe  Electric  By,  Co. 

Officers— Pre-uh-nt.  s.  Reed  Anthony,  53  state  St.,  Boston:  vice- 
Pree.,  Pimip  Baltonstall,  Boston:  Treasurer,  Ohaunoey  Bldrldge,  53 

Slate  st  .  It. Hon.  Mass.;  Beo*y,  Frank  \V  Merrick.  Columbus;  Qen'l 
hupt  ,.I.  K.JlarriKan.  Newark.— V.  76.  p.  (!:»:(;  V.  77,  p.  88. 

COLUMBUS       DELAWARE       &       MARION 
ELECTRIC    RR- 
Orqanization— Incorporated  in  1901.    In  Oot.,  1903,  stock  was  fn 
d  to  $1,666,000.      V.  77.  p.  1533. 

Stock  &  Bonds—  Date    interest.    OulttiuuFg. 

Common,  $1,000,000 $1,000,000 

Pn  f.  (i  p.  c. cum. ,+500,000     500,000 

1st     mortg.,     ^.OOO.OOO.^^^V.^V^Mand^Tr''' 

gold  (fl.000) C  ^      trustee.  ,  >]  -  N;,t     Hank  of  Com.  in  N.   V 

Road-  Operates  an  electric  railway  over  private  right  of  way  from 
OolumbUS  to  Marino.  passiUR  through  Franklin.  Delaware  and  Marion 
OOUntles.     Also  7  miles    in    the  Cit\   of  Delaware,  a  total  of  57  miles. 

Officers— President.  Ino.  <;  webb;  Vic  president,  T.  a  Simons; 
1  •  1.  u    ,\    Black;  Beoretary,  .1    m.   Loren;  General  Mgr.,  ueo. 

Wbysali.    Office,   Buggery  Pulldl'ng.  Columbus,  O.— V.  76,  p.  330,  918; 
ir.3.1. 


Maturity. 


M       1.  1881 
eland, 


Wh  v-iili 
V.  77,  p. 


NOV.,  19Q3.] 


STREET   RAILWAYS 


1923 


.MAI'    OF 

OHIO  RIYEfi  &  WESTERN  RAILWAY  CO. 
COLUMBUS,  LONDON  ft  SPRINGFIELD  RY.  CO. 

CENTRAL  MARKET  STREET  RAILWAY  CO. 
COLUMBUS,  GROYE  CITY  ft  SOUTHW'N  RY.  CO. 

SPRINGFIELD  ft  WESTERN  RAILWAY  CO. 
DAYTON,  SPRINGF'D  ft  I  KHAN  A  ELE<  .  RY.  CO. 
T      U      C      K/Y^-  URBANA,  RELLEFONTAINE  ft  NORTH'N  RY.  (  0. 

DAYTON,  LEBANON  ft  <  [NCINNAT1   BY.  CO. 
KENTON  ft  SOUTHERN  RAILWAY  I  0. 

Controlled    by    A.    E.   APPLEYARD    &    CO. 


1924 


STREET  RAILWAYS. 


[Vol.  lxxvii. 


COLUMBUS  LONDON  &  SPRINGFIELD 
RAILWAY— A  trolley  road.    (See  Map  on  page  1923). 

Is  controlled  by  the  Appleyard  Syndicate  of  Boston,  which  also  con- 
trols the  Dayton  Springneld  &  Urbana  and  the  other  roads  shown  on 
map. 

Organization— Incorporated  in  Ohio  on  Jan.  26,  1900,  to  operate 
a  passenger  and  freight  line  between  Columbus  and  Springfield  via 
London;  also  empowered  to  supply  light,  heat  and  power  along  its 
route.  In  April.  1 900,  was  granted  a  25-year  franchise  in  Columbus 
with  the  provision  that  the  road  was  to  be  ready  for  operation  In 
City  of  Columbus  by  July  1,  1901,  and  sell  7  tickets  for  25  cents  for 
use  in  the  city,  good  at  all  hours.  The  ordinance  also  provides  for  the 
payment  of  2  per  cent  of  gross  receipts  from  local  passengers  (vis., 
passengers  riding  wholly  within  the  oity  limits)  during  the  life  of  the 
franchise.  The  formal  opening  of  the  line  into  Columbus  took  place 
on  June  29.  1901.  In  April,  1903,  issued  $1,500,000  of  preferred  stock 
and  reduced  common  to  $1,000,000.  Guarantees  the  $500,000  1st 
mtge.  bonds  of  the  Central  Market  St.  Ry.,  principal  and  interest. 

STOCK  dk  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

Preferred  $1,*'00.0001($100) $1,500,000  

Common  $1,000,000   $100) 1,000,000  

1st  M.  $1,500,000  ($1,000)  <    1900  5  g.  A-0      1,500,000  Oct.  1,  1920 

gold  c* )  Int.  at  Continental  Tr.  Co.,  NY.,  Trustee 

8U>ek  and  Bonos.  —The  preferred  stock  is  entitled  to  5  p.c.  non-cumu- 
lative dividends  until  19«  6;  ther*after  6  p.o.  Entire  issue  of  bonds 
may  be  oallea  after  1906  at  110  and  interest.  A  finking  fund  of  5%  of 
gross  earnings  begins  with  year  ending  Sept.  30,  1906. 

Road.— Operates  15  miles  of  track  in  cities  (Columbus.  Springfield, 
London)  and  60  miles  between  cities;  altogether  78  miles  of  track 
Forms  part  of  the  througn  line  from  Indianapolis  to  Columbus,  a  dis- 
tance of  184  miles.    8ee  Da>ton  &  Western  Traotlon. 

Officers— President.  J.  8.  Harshman  ;  Vice-Pres't,  C.  A.  Alderman; 
Treasurer,  Geo  B.  Appleton.  50  State  8treet,  Boston.— V.  72,  p.  872;  V. 
74,  p  986;  V.  76,  p.  971;  V.  77,  p.  88,  298. 

(1)  COLUMBU8  GROVE  CITY  a  SOUTHWESTERN  RY.— 

Organization— Incorporated  in  Ohio  in  1901  and  acquired  the 
Grove  City  A  Green  Lawn  line.  The  Columbus  London  &  Springfield 
Ry.  owns  $210,000  of  the  »$250,000  capital  stock,  and  guarantees  the 
bonds,  principal  and  interest. 

Franchises  in  Columbus  are  for  25  years  from  July  1,  1901  ;  from 
Columbus  to  (Jrove  City  run  until  1921,  and  from  Grove  City  to  Mor- 
gans owns  private  right  of  way. 

Stock  &  Bonds—  Date.       Interest.    Outstanding.     Maturity 

Stock,  $2.->0,000 $250,000  

l8tmtge.$2.5.O,000(gold)  >    1901      5  g.       J-J       210,000      July  1,  1921 

($l,oOO).cAr*gu.p.&i.  5  .Int.payableat Continents Tr.Co.,N.Y.,Trus. 

Jlotids—Ot  the  authorized  issue  of  $250,000,  $40,000  is  reserved  for 
extensions  at  not  exceeding  75  per  cent  of  cost.  A  sinking  fund  of  5 
p.  o.  of  annual  gross  earnings  begins  with  year  ending  Aug.  31,  1906. 
Entire  issue  can  be  called  for  payment  after  July  1, 1906,  at  110  and 
accrued  Interest.  Adams  <fe  Co.,  Boston,  offered  the  bonds  for  sale  in 
Oot.,  1901. 

Road— Operates  about  15  miles  of  road  from  Columbus  to  Grove 
City  and  Morgans,  connecting  with  Columbus  London  A  Springfield, 
and  does  also  freight  and  express  business. 

CONCORD,    N.    H. 

CONCORD  STREET  RAILWAY-A  trolley  road 
extending  from  t  he  central  wards  of  Concord  to  Peuacook.  <  omprises 
1271  miles  of  track.  InJun*.  1901,  control  passed  to  the  Boston  & 
Maine  RR.and  in  1903  the  New  Hampshire  Legislature  authorized  the 
Concord  &  Montreal  RR..  which  is  leased  to  the  Boston  A  Maine,  to 
purchase  the  property  and  to  it-sue  stock  and  bonds  to  pay  therefor, 
IlMving  acquired  over  three-fourths  the  stock,  the  Concord  <fc  Mont- 
real applieu  for  dissolution  of  the  Concord  Street  Railway  and  merged 
the  same. 


CONCORD,  MASS. 


CONCORD  MAYNARD  &  HUDSON  ST. 
RY.— A  trolley  road. 

ORQanizat.on— Organized  In  Mass.  Mar.  27,  1901.  Acquired  Con- 
cord &  Uinton  Street  Ry.  Feb.  1,  1902. 

S'OCK&  Bonds—  Date.  Interest.  Outstanding.  Maturity 
Brck.$175,00  ,«100 $17-\000         

lsc.Mtge., $175,000;  /   1902  5g.  J-J  165,000  Julv.  1922 

gold,  *l  ,000     cvr  s  Int.  at  Amer.  Loan  &  Tr.  Co  ,  Boston,  '1  rustee. 
Road— Operates  15  miles  of  track  between  Concord,  8tow,  May- 
nard  and  Hudson;  7  open  and  6  closed  cars,  2  snow  plows  and  1  con- 
struction car. 

EARMNQS-For  vear  ending  Sept.  30, 1903,  gross,  $58,980;  net,  $13,- 
477;  interest,  $8,250;   surplus,  $.=.,227. 

OFFICER1-  Pres  Walter  K.  Dame,  Clinton;  Vice-Pres  ,  0.  H.  Persons, 
Maynard;  Treas.,  W.  S.  Heed,  r.3  State  St.,  Boston.— V.  75,  p.  184,  Oil. 

CORNING,    N.     Y. 

CORNING  &  PAINTED  POST  STREET  RY- 
A  trolley  road. 

Organization  Incorporated  Dec.  11,  1894.  Commenced  Nov.  1, 
1895. 


Dote,      Interest    OutstnmVg.  Maturity. 
$100,000 


Stock  &  Bonds— 

Stock,  $100,000;  ($100)... 

1st  mortgage  »100,000...  \  ,,  ]  5  J  "  J   ,  J00*™  Jan-  i'1916 

t  int.  at  Beacon  Trust  Co.,  Boston. 

Road— Owns  5!)  miles  of  track,  from  Coming  to  Painted  Post. 
Earnings- For  year  ending  Jane    SO,    1998,  gross,  $88,166;    net, 
915,280;  interest  and  taxes,  96,099;  surplus,  98,231. 

OFFICERS— Prennli  nt  Jl'tank  II    Vlele,   Worcester,    Masn.;    Secretary, 
0.  I-    •  ark'  N.  J.;  Treasurer  and  (•euetal   Manager,  W.  H. 

Tylee,  Worcester.  Mass. 

CORTLAND,    N.    Y. 

CORTLAND  COUNTY  TRACTION.- Trolley. 
Organization-Is  a  reorganization  on  Sept.  18,  1901. of  the  Cort- 
land <&  Homer  Traotlon,  sold  al    foreclonur April     3,  I90l      owns 

all   the  stock  of  Cortland   A-  Homer  Electric  Co.,  which  i 

its  to  the  cities  of  Homer  and  Cortland,  and  also  lamps  to  the 
public.    Carries  coal  and  freight  as  well  as 
Hie  Cortland  A:  Homer   KK 

Ixilr.         Tnten 


Stock  &    onds— 

Stock,  common, $120.- ) 
non  own 


Outstund'g. 
".000 
0(10,(1.  0 

L80.000 


Muliirity. 


I , 1 920 


1901         as.  J  .1 
i  I'.k.  A  Tr.Co., Scrantoi 

it    company's    Office 
I  fund  and  bonds  cannot  lie  called. 


Ro*d — Operates  10  miles  of  track  between  Cortland  and  Homer  and 
Cortland  and  MoGrawville. 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross  $42,063; 
net,  $9,676  ;  other  income,  487  ;  total  net  inoome,  $10,163  ;  charges, 
$8,832,  surplus,  $1,331. 

Officers— President,  Frank  Battles,  Phlla.;  Sec  and  Treas.,  Edwin 
Duffey,  Cortland,  N.  Y.— V.  72,  p.  821.  1187. 

COVINGTON,  KY. 

CINCINNATI  NEWPORT  &  COVINOTON 
LIGHT  &  TRACTION  CO. -A  trolley  road 

The  North  American  <  ompany  owns  a  large  amount  of  the  pref.  and 
sommon  stock  of  this  company. 

Organization— Incorporated  under  the  laws  of  New  Jersey  on  Mar. 
11,  1902,  and  purchased  all  the  stook  of  the  Union  Light,  Heat  & 
Power  Co.  of  Covington  and  of  the  Cincinnati  Newport  &  Covington 
liainoay.  V.  74.  p.  576.  The  latter  was  organized  in  1892  to  buy  up 
and  consolidate  all  the  roads  on  the  Kentucky  side  of  the  river, 
opposite  Cincinnati. 

The  Cincinnati  Covington  &  Erlanger  Street  Railway  (providing  for 
an  extension  to  Erlanger,  7%  miles),  incorporated  Sept.,  1899,  with 
$250,000  stock  (shares,  $50),  is  controlled  and  is  being  built  out  of 
proceeds  of  sale  of  the  pref.  stock  of  the  new  company. 

STOCK  &  BONDS-  Date.       Interest.  Outstanding.      Maturity. 

Com.,  $5,000,000  ($100) $5,000,000       

Pref.,  4  V-d  non-ouin.,$5,- )  ilm  nnn  n.t    n~  ,  ^0, 

000000  ($100) \    4,160,000   Oct.,  03,1  H% 

Underlying  Bonds — 
So.    Cov.    &Cin.    1st  M.  <    1882    6       M-8  250,000    Mch,  1912 

($1,000) >  W.  A.  Goodman  trustee. 

2d  Consol.M.,  $500,000  g.  <  1892    6  g.  J  -  J  150.000    Jan.  1,1932 

(foOO— $1,000) \       Covington  Sav.  Bk.  &  Tr.  Co.,  Trustee. 

Newp.  <fcDay.8t.Ry.  1st  M.     1887    6     F-A  100,000    Aug.  1,  1917 

Cincinnati  Newport  <£  Covington 
lstoonsol.uiort.,gold,  $3,->    1892    5g.J-J      2,500,000    July  1,  1922 

000,000  ($1,000).  .c*  A:  r  X  Farmers' Loan  &  Trust  Co.  of  N.Y  ,  Trustee 
2d  mortgage,  $1,000,000, )    1896    5  g.  J-J  600,000    July  1,  1922 

gold  ($1,000  each) c  S  Farmers'  Loan  &  Trust  Co.,  N.  Y  ,  Trustee 

Union  Lt.  Deal  <t  P.Co.— 
lstmnre.    $2  000  OOO  c  (      1901      4  g.  M-N       1,500.000    May  1,  1918 

,Vi  nn  *Knc\ Ti«i  fwv>V;  ?;  > Int  at  Union  Savings  Batik  &  Tr.  Co.,Oincin- 
($100,$500A$1.000)c.tr  £     n&Ut  Tra8t ^  of  at  Sonh  Amep<  ^  N   y 

Bellevue  Water  F.  &  G.L. )  c„  iri        -innnnn    t^„  -i    iDio 

r„  ,„nrt£rair«  *i  on  r»nn  (    6  g.  J-D        100,000    Dec.  1,  1912 

m.OOO)       f. .'... ^  o-JIntatGerujanNat-  Bank«   Covington,  Ky. 

Bonds-Ot  the  ist  consolidated  bonds  of  1892  of  the  O.  N.  &  C.  Ry. 
$500,000  are  deposited  with  ihe  trustee  to  retire  all  the  underlying 
mort.  bonds.  The  perpetual  oharters  of  constituent  companies  are 
kept  alive,  and  their  capital  stocks  are  deposited  with  the  trustee  as 
collateral  for  the  first  consols. 

Interest  on  those  bonds  is  payable  at  the  Nat.  B.  of  Commerce, N.Y.. 
First  Nat'l  Bank,  Cincinnati,  and  German  Nat'l  Bank  Covingt  n  The 
Union  L't.  Heat  &  Power  Co.bonds  can  be  called  after  1900  at  110.  Of 
these  $500,0c0  are  available  for  improvement?,  additions,  or  pur- 
cha>e  of  other  companies. 

Dividends.  -  The  first  dividend  of  1  p.  c.  on  preferred  stock  was  paid 
in  Oct.,  1902,  On  Jan.  15,  1903,  1*4  p.  o.  was  paid  and  Aprif  1*8  p.  c; 
July  15,  l1*  p.  o  ;  Oct.  15,  He  Pi  c. 

Road— Connects  Cincinnati,  Newport,  Covington,  Dayton,  Bellevue, 
Ludlow,  Bromley  and  Ft.  Thomas.  Total  in  operation  60  miles ;  laid 
with  80  Johnston  girder  and  72-pound  "  T  "  rails. 

Report— Twelve  months  to  Dec.  31. 

12  months.  Cross.  Net.  Interest.  Surplus. 

1902  $1,103,995        $403,550        $255,873        $237,077 

1901 819,200  333,942  188,362  145,580 

Latest  Earnings— Nine  months  ending  Sept.  30. 
9  months  Gross,  lei  Changes.      Surplus. 

1903 $794,967        $334,477      $168,534      $165,943 

1902 707,4oj  30-j.Oil        108,749        130,892 

OFFICERS- President,  James  C.  Ernst;  Vice-President,  C.  W.  Wet- 
more;  Hecretary  and  Treasurer,  George  M.  Abbott;  tiupt.,  Jas.  R 
Ledyard.-V.  74,  p.  320,  426,  528,  576.  986,  1307. 


CUMBERLAND,  MD. 

CUMBERLAND  &  WESTERNPORT  ELEC- 
TRIC RY--  A  trolley  road. 

la  October,  1903.  it  was  r-ported  that  this  company,  together  with 
the  Johnstown  Passenger  Ry.,  tiie  Meyersdale  &  Salisbury  Street  Ry. 
and  >-e\eral  other  companies  ■■ere  to  be  merged  into  the  Cumberland 
.v  Johnstown  Klectric  Railway,  Light  it  Power  Co.  Control,  however, 
had  not  changed  hands  up  to  that  t  me. 

Organization—  Organized  in  Maryland  on  April  11. 1902,  by  special 
Act  of  the  Leglsl:  ture,  as  successor  to  the  Frostiuirg  Eckhart  <fe  Cum- 
berland Ry.    Has  absorbed  the  Lonaconing  Midland  &  Frostburg  Ry. 

STOCK  &  BONDS—                Date    Interest     Outstanding     Maturity. 
St„ck ; $1,000,000.  $50 $398,100 

^t^ioRonnr?1^^1!  1901   5g.  J-D"        230,000  June,  1926 

($500  &   $1  000)  o*  I  Int'  at  Real  E8tate  Tr-  Co  •  Pbila,  Ti  >  - 

Lon.  Mid.  A  Frost  1st  M. )  1901    5e.  J-D  ib       200.000        June,  1926 

$200,000. g.  ($i,000),o*  S  Int.  at  Real  Estate  Tr.  Co..  Phila..  Trustee. 

Jiow/i.-No  siuking  fund,  but  bonds  can  be  called  after  June  15, 
1910,  at  105. 

Boad— Operates  90  miles  of  track  between  Cumberland  and  Lona- 
coning, 60,  75  &  92  lb.  T  and  girder  rail;  standard  gauge. 

Officers— President.  R.  H.  Koch,  Pottavtlle,  Pa.;  Hecretary,  L.  P. 
Banc;  Treasurer,  Walter  H.  Hryant;  Snpt.,  Win.  R.  Miller. 

DALLAS    TEXAS. 

DALLAS  ELECTRIC  CORPORATION-Trolley 
Serves  a  population  of  00.000. 

ORGANIZATION  — Incorporated  under  the  laws  of  New  Jersey  in  1003 
to  own  the  stock  and  bonda  of  the  Dallas  Consolidated  Electric  S 

Ky  ,  the  Rapid  Transit  Ky..  the  Metropolitan    Electric   St.  K\ .  and   the 
Dallas    Klectric    Light    dt  '.constituting    practically  all    the 

ni  ways  of  Dallas    Lee,  Hi<ginson  A  Co.,  Boston,  received  sub- 
scriptions for  the  stock  and  bonds  in  October,  1908.    Franchises  ex- 
pire 1931  ami  LOSS. 
Stock  &  Bonds—  Date,    Interest.    Outstanding,       Maturity. 

Stock,  +3,000,(100  ($100) 

do  pref.,  S1.S00.000,  r>"0  < 

non-cutn    ($100)    .  .    X 

1st    Oollat'l    trust      liitge.,  )  ,orio       «;,,    a    r\ 
S4.000.000,  go  d  i«   00 


Outstanding. 
18,000,000 

i,:!.".o.ooo 


prll.l  1922 


1 1,.  ^  int.  at  (  ii\  Troat Co., Boston. Trustee. 


L.O00J 

I!   inlt.-  A  MiiArinf;  fund  Ol  1  li    0.  pi  r  aniiniu  of  outstanding  bunds  if 
earned.    OOmtnena  ng    Oct      1.    1904,   Is    provided;    after    Del.    1 

becomes  a   Axed  charge.    Bonds  oan  be  called  as  a  whole  beginning 
Oct,  l.  1904,  a    108  andioten  •  ■  of  the  bonda  aie  in  deuomi- 

nat  on  of  |100,  balance  luitu  §1,000  each. 

Road.  -Owns  and  operates  .VJ  miles  oi  road  in  the  City  of  Dallas  and 
suburbs.    Bella,  74,  TTH  and  no  lbs. 


\u\..  L903. 


STREET  RAILWAYS. 


1925 


tOfficers— Pn -i.i.  nt.  Charles  Bpregue;   vn  ■■  it.-  .  Guy  B  Tripp; 

reasurer,  a.  8tunrt  Pratt 
Webster,  Boston,  Gen  iter  Agents 

135,344,793,  1086,  1087,  13    I  V.  76,  p.  1191. 

DANHURY,  CONN. 

DANBURY  &  BETHEL  STREET  RY- 

Organization.— incorporated  Key  7,  1886,  under  the  laws,  of  Con- 

neotiout.    fla«  a  perpetual  special  charter,  the  only  itreel  car  ooin- 

l'uhs   serving   the    oltj   >>r    Danbnry  and    town  ol  Its  line* 

ttend  to  Hit*  Danbury  Pair  Grounds  and  the 

ire  authorized  an 
in."  took,  to  |iru\  Ide  for  azU 

Stock  A  Bonds—  Dale.      Interest,      o  Lastdiv.,ete. 

Btook  (#323,000,  par$25) Heml-an.        -  See  text. 

l»l  M     •  5g.   M    N  1.   1914 

Interest  in  Boston  al  Am.  Loan 

Dividends  in    1896-7,  4  p.  o.;    in  1  ^;»7  8.  I  i>.  «■.-.  in  1898-9.  2  p.  o.;  In 
I  .,.,..  i :.,  p  e  .  in  1000  oi.  i  *%%  >n  1901-2, ::  ■ .  In  10 

Road— Trolley  road  In  Danbury   and  from   Danbury   to   Bethel,  and 
to  Lake  Ken  La  all;  elding*,  ete»,  1*1  atilea;   total,  11-7 

mllei 
REPORT— For  year  ending  June  30: 

dross.  Int. ,{ 

■       I.IOJ  T  1  1 . 1  - '  ■ 

1901-02  ....    7-  31  ,883  12,941 

II oi    ....    78  '71 

Officers— President,  Banna]  0.  Bolley,  Danbnry;  Vlee-Prea.,  8.  Har- 
rison Wagner, New  Hav<  ...d  Trea*.,  M.  ll.  Griding.  Danbury 


Dividends.  Hal.,sur. 

89.600     def.83,884 

del.  709 

4.800  8,889 


DANVILLE,     ILL. 

DANVILLE  URBANA  &  CHAMPAIGN   RY- 

Orqanizatimn    incorporated  In    Illinois  on  July    38.   1903,  with 

pltal  stock.   «»w  ns  entire  stock  of  the  Crbana  &  Cbampaltrn 

•  in-  Co.  and  the  Dun  il  e  Street   Railway  &    Light  I  '<>. 

and    hi-    deposl  ..I    tbl  al under    the    new  82,000,000 

mortga  I         wns  thf  Danville  PaxtonA  northern   By.;   the  lat- 

tcr's  8196,000  honds  are  to  I  6  paid  off. 
In  1908  the  McMnlev  syndicate  also  acquired  the  Decatur  Traction 

i  !o. 
STOCK  &  B'>NDS—         Date.        Interest.     Dutstandina.         Maturity. 

Stock.  $250.000 #250,000  ....'    . 

lHtmorf    n. „,.x     L903        5g.M-8         1,460,000       Mar.  1, 1928 

','  o,".;i  •     I"'-  ■"  **enoy  oi  Bank  of  Montr,  al,  New  Fork. 

gold  (.fi.ooo),  gu  nern  Trust  Co.,  Obioago 

Bands    No  staking  fund,  but  are  anbjeot  to  call  on  any  Interest  date 

md  Interest.    The  bonds  are  guaranteed. 

principal  and  Interest,  by  •  ndorseme  .t  by  the  Danville  Bt  By.  A  Light 

l  the  Urbana  A  <  Ibumpaigu  Ky.,  <  .as  A-  Kiectrlo  Co. 

Road— win  operate  64  mile«  of  track  from  Champaign  to  Danville, 

town  and  Cat  m,  of  which   50  miles   wan  in  operation  in  Nov., 
and  7  miles  nn  ier  construction. 
Latest  Earnings— For  9  months  ending  Sept.  BO.  190 
108.     For  calendar  year.  190.',  gross  was  818  I 

OFFICERS-1'r  "-blent    and    (Jon.    Mgr.,  W.  B.    McKlnley,  Cliaii.paiirn, 

eeretarj .  .1.  E.  Johnson.— v.  70,  p.  1 1  1:;,  1800. 

(1)  i>an\  11.1.1:  MKi.in-  RAILWAY  8  i.n.iir. 
Organization.— incorporate.!  ba  Deo.,  1899,  as  ■  consolidation  of 

all  the  street  railway,  electric  light,  gaa  and  steam  heating  Interests. 
Entire  stook  is  owned  by  Danville  Urbane  A  Ohampalgn  By. 
Stock  &  Bonds—  Doe*,    Interest,    OuletasUPg.   Maturity. 

Stock.  ?100) $700,000     

Refund.  M.,  $700,000,  gold,  S    1900    5g    .1    I  'i73,OOOJan. 1.10-25 

#1  000 oN  Int.  at  N.  W.  Harris  A  Co.,  N.  Y.  and     hie. 

r— The  bonds  are  due  86,000 annually,  Jan.  l,  1010,  to  1924, 
Inclusive,  and  remainder  on  Jan.  i .  1936;  $24,000  of  old  prior  lien  6 
per  rent  bonds  are  -till  out  and  8*7.000  of  the  new  l.onds  are  held  to 
take  them  up.     Tbx  hided  in  the  9697,000  reported  above  as 

outstanding.  Blnklng  fund  of  $6,000  per  year  begins  Jan.  1,1910,  bonds 
being  drawn  (at  par  and  aocrued  Interest)  in  aumeiioa]  order 
Ding  with  number  one;  mortgage  trustee  is  the  Illinois  Trnsl 
Ings  Bank.  Chicago.    N.  W.  Harris  a- Co.  offered  the  bonds  for  sale  in 
Jan.,  1900, 

Company's  PROPERTY— The  company  owns  the  following:  1.  Oas 
works  ni.eratc.l  under  special  charter  and  a  perpetual  franchise.  2. 
An  electric-light  plant  Is  operated  under  a  99-year  franchise,  with 
i  incandescent  and  COC  arc  lights,  with  dynamos  for  fur 
Dishing  power  to  street  railway.  :i.  The  em 
of   the   Blty,  -  Of  track,  nearly   all   laid  In    brick   pav< 

running    to   three    parks,  the   fair  grounds,  oemetery  ami    n 

and  Nation  !  .(Hipped    with  60    and    60  lb. 

Johnson  T  rail-,  with  J5  motor  oars  i General  Electric)  and  :i  trailers. 

Officers— President.  \v.  b  BfcKlnlej  . 
and  m  Johnson;  Gen.  Ma,  u  B.  Fischer.  -V  6*,  n    1114; 

I,  p.  1198;    v.  7o.  p.  185;  V.  71.  p.  60S;  V.  76,  p.  11  12.  I 

(2)  CRBANA  8  CHAMP  wuv  BAJXW  \  v  ..  \-  a   i:i.i:i  Tine  CO. 
Organization— a  consolidation  la   1887  ol  I    Oemapann 

Electric  Ht,  Cham  Elec  I.  em  P.,  Cham.  A  U.  Gaa  I*  A  Ooke  and  West 
End  Perk  Co.  Owns  perpetual  gas  and  steam  eharter,  rhe  underly- 
ing railroad  charter  is  ai-o  perpetual     Franchise  In  1901  extended  for 

t  went  |   \  ears. 

STOCK  &  BONDS—  Intercut.   Ontsland'g.    Maturity. 

£500,000 1600,000 

U.AC.Ry.c  AE    M..8260.-J     1697    5g.J   l>    218,000   June  1,1917 
000,  g.,  a  f.,  88,000  yr.  June  >Int  at  n 
1.1900 and  after  -  >     trus.,  or  at  Chase  Nat.  Bk 

C,;,"X  ':UM  ..000    July  1.1929 

Of  the  new  issue  of  $500,000,  $218,000  is  reserved  to  retire  first 
mortKHge  honds  and  $8,000  set  aside  for  future  net 

ROAD-Operates  0  miles  of  track  in  and  between  Champaign  and 
Urbana. 

DAVENPORT,  IOWA. 

TRI-CITY     RAILWAY-A  trolley  road. 
Organization— incorporated  m  September,  1895.     April  15,  1899. 

bought  Mollne  Central  Street  Ry.  of  Moltne,  111.  The  Mollne  ' 
had  #48.000  honds  outstanding,  of  which  the  Tri-Cltv  bought  - 
at  par,  but   could  not  get  the  rest  at  a  satisfactory  price. 

Si  OCK&  Bonds—  Date,    Interest.   Outstanding.      M 

Stock  ($1.5(X).000auth.) $1,400,000    6%  in  '02-03 

Tn  City  1st   mtg,  $V,000,- )  1902       5  g   M  S        292,000 

000  ($1,000)  gold s  Int  at  Oenn'ii  Tr  Oo.,Dav<  nport,Trnstee. 

„        ^  „  T    ,      „  11891    6gJ-J    541,000  July  1, 190 

D»v-*RXI-lf'tM.. gold. .0*1  (Part  due  yearlv)   July   1,1911 

$1,000,000(#500&  $1,000))  Int.  payable  InN.  Y.  at  Chase  Nat.  K'kand 
I     inChicagoat  Ill.Tr.  ASaT.  Hk. .Trustee 

Hands—  Of  the  new  honds  of  1902  $541,000  are  reserved  to  retire 
prior  liens.  5  per  cent  of  the  1S91  issue  Is  due  annually  from  1901  to 
1910  and  the  balance  July  1,  1911. 


Road — Owna66  miles  ol  b  -o  road, 

comprising  all   the  street  rallw  .    -  In  the  citl. 
and  Book  island  and  Mollne,  HL    combined  populate 

EARNINQS-l-'or    J 

all,  $72,0OO; 
balance, surplu-,  84  1.907. 

Officers— I're-i.lent,  i  .  .  e-Prealdent, 

F.  C.  A.  Denkmann  ral   Manager,  J.  P.  Lardner, 

port,  la.-  \  ..  V.  71.  p,    ■ 

DAYTON,   OHIO. 

CITY  RAILWAY  CO.— AtroDej 

i  an  tor  60  )  -  ai  -  from  ;  April  19,  I  - 

Stock  dc  Bonij  urity 

$100) 

i.OOO  ($100) 6  p.  0.  i  lo     do 

.Idlers'  Home)  I]       6  J  -J  Jan  l.'ll 

BR.  1st  mortgage  city. 

Dividends— in  1900,  8  p.  o.  on  both  eon 
in   1902,  6  p.  c:   1!UH,  0  p  c.  on  both  stocks. 

Road  -  in  ail  32  u  m  e  v.  ridni 

street   Line,  rifth  street  Line,  Green  Line,  an 

mge,    1    tt.  8».j  In;  rails,  70  and  90-lb.  gird. 
^'i  I  .     I.    S00  double   motor  ei|Ulpinents,  60   sun 
1  motor  bodies  and  40  trail  c 
Officers— i'ie-i. lent.  D.   h.  Oorwin;  Ploe-Pi 

Valent   '  Supt.  and  l'lircli.  Agent,  T.  K.  How.  :.      Ofl 

nei  Jefferson  and   Third  Streets,  Da]  ton. 


DAYTONSPRINGF1ELD&URBANA  ELEC- 
TRIC RAILWAY  —  (*'■'•  M"I"'»  !•••'.!■ 

is  controlled  by  Arthur  B.  a.pnlej  ard,  wiio  also  controls  the  Colum- 
bus London  A-  SpriiiL-iield,  the  Dayton  Lebanon  A  ciuciunati  and  a 
number  of  other  road-,  c..\  ering  in  all  about  360  mile-. 

Organization— Incorporated  under  the  hm  1  of  Ohio  on 

Franchise  permits  the  earn  ace  of  freight  and  express  matter.  Owns  the 
stookof  the  Sprlngfleld  a-  Western  K\ ..  w  inch  1-  opei 

slon.       In    Jan  .    1903,    leased   the    Irbana    Bellefonialne    A    Northern 

EUeotrio  By.  for  SO  years,  and  guarantees  Its  bonds,  principal  and  in 

tenet,    Also  own- emir.  k  of  the  Kenton  A  Southern  By. 

and  gnaraotees  ihe  boods,  principal  and  int.  !• 

Stock  <t  Bonds—         Date,    intercut.    Outstanding        Maturity. 
Common,  #500.OO0($l  00) I    Keb.l.V03,lp.o. 

I'OOO.OOO     An. 

1st  M.  .-  old,<    1898     '•   -.  M-N  7;.o,n(io       Nov.  1,1998 

$1,000 .cArj     1  mi .  at  Continental  Tr.  Co.,  N.  v.,   1 

Bills  payable  June  80, 1908 

8toek  J-  iioni/i—A  supplemental   mt|  I    to   Conl 

Trust  1  0.  in  1900  covers  additional  property  acquired  and  1  r 
tor  a  sinking  fund,   but  bonds  must    be  presented  and  stamped  to  be- 

0  >ine  BUDjAOt  10  Us  |.rov  slon-       Sinking    fund    Is  .".  y    e.  ..; 

ilnntng  with  year  ending  Nov,  1 .  1906,  and  bi 
to  call  at  110  and  lnt  after  that  date.    Prefer? 
latlve  for  two  years  and  6  p  0.  after  Jan.  1 ,  LI 

Dividends- i''ir-t  div.  of  2  p. 0. paid  Jan.  9  5.  lfl  2 

p.  c.    In  i!)03,  Feb.  16,  1  p.  c.     In  May, 
stock  was  converted  Into  pref,  stock  and   li  p.  e.  dividend 
latter  BCaj   15,  190  t,  and  on  Aug.  16,  lig  p,  . .  w  as  paid. 

Latest  Earnings— For  b  moa,  en. line  J  one  :>o.  1903,  gi 

Report—  For  year  ending  Nor.  80, 1809 

Road -Ha**  12  miles  of  track  In  Bprlngfleld-  SH  miles  in  Daj  lonJand 
2^5  miles  in  Urbana;  al-o  40  mile-  between  the  cities;  total  .7  miles. 
All  completed  In  March,  1901.    Private  right  of  waj  of  en- 

tire line,  followlnir  turnpike  ;  90  and   95-15.  girder  rail-  used  Ifl 
elsewhere  70  and  75-lb.  T-rails  j    gravel    hsllast:  91    I 

In  connection  with  Columbus  London  A  Springfield  furnishes  hourly 
through  parlor  service  between  Dayton,  Springfield  and  Oolumbaa, 

Ohio,  ~-  mile.-. 

Officers— President,  John  B.  Barahman;  Treaenrer,  Oeo.  B.  Apple- 
pleton;  (i.n'i  afgr.,  Blohard  Emory.  Oiii.e  at  Sprlngilehl,  0.— v.75, 
p.  611,  006]   V   7b,  p    157,212,  05:!,  751  'II 

/i\  8PHiN(iin:i.i)  a  \vi:.-ii:i:n  ST.— A  trolley  road  incorporated 

V     /        In  Ohio. 
STOCK  &  BONDS  Date.        Interest.    Outstanil'g.       Maturity. 

Stock.  $250,000  ($100)         $250,000         

c  1901        5g.  J-D       105.000     Junel.1921 

<  Int.  payable    at    Conl     :  Y.   trii-lce. 

IQuar.  p.ALbvDayt.  Sprlngf.  8  urbana  b 

Bonds— 814-1.000   Of    the   bonds    are    still    reserved     for    extensions 

at  the  rate  of  70  p.  e.  of  actual  cost.    8li  is  5  p.  o.  of  ktohh 

earnloge  (begii  nlng  with  year  ending  Aug.  81. 1H06),  to  Aug.  l,  1919. 
After  June  1. 1906,  bonds  can  be  called  at  1 10  and  Int.  on  any  Int.  date. 
ROAD— Owns  and  operates 7*4  miles  of  road  on  private  riu-lit  of  way 
from  Medwaj  (where  connection  i-  made  with  theD.  8 

By.)    to    beyond    New    Carli-le.       j:\ten-loii    to    Troy    under   coii-truc- 

tion,  making  ■  total  mileage  of  18  miles    <>  ■•  :es  of  land, 

which    Is  used    as  a  plca-ure   park.      \'.  7.{,  p.  2»B. 

(V)  CRMANA  BXLLBFOlfTAXNE  A  NORTH.  RY.— A  trolley  road. 

ORQANIZATION-Thls  company  Is  leased  to  the  DaytOD  Springfield  8 
Urbana  Electric  By,  whxeM.  t  rmpan  v  guarantees  the  uumt-,  both  princi- 
pal and  Interest,  and  owns  pr*cticall>  all  the  stock. 

Stock  dfc  Bonds—  Date.    Interest.    Outstanding,    Maturity. 

Stoch.  $50,,uOO.  $100 $500,111.'  

l-t    in.  Euar.>1903     ft  g.  F  A  u.i.octi 

..      ..      |  Int.  at  Continental  Tr.  Co.N.  Y.,1 

liomts—A  linking  fund  of  5  per  c.-n'  of  gross  earn  I  ngs  commences 
after  ft  year.-.     Bonds  are  subject  to  ca'l  in  1907  at  1  10. 

Road  '  'rack  In  the  eitv  of  l'.cll.fontaine  and  18 

miles  between  the  cities,  over  private  right  of  way. 

OFFICERS— President,  J   S   llar-lnnan;  Treasurer,  Qeo.  B.  Ap 
-V.  75,  p.  907;   V.  76.  D.  318. 

Kl.NTON  &  SOUniKRN  KY.-To  be  a  trolley  road. 

Ooganizat.ON.—  Incorporated  in 
tal  stock  iso v.  ingfield  &  Urbat  i  com- 

pany  guarantees  the  boods.  principal  «inl  int. 

and  expies.  bu-iuess  as  well  as  passenger. 

Stock  dfc  Bonds—        Date,    interest,  a  nty. 

Stock.  -  

1st    mo  .100. )   1003    5  tr.  F-A  .  1923 

"00).K-u...c*A-r  s     Int.  at  Continental  I 

•—A    linking    fund   of  5    p.    c.  or  s  oper- 

ative after  5  years,  at  winch  time'  .1  at  110. 

Road-Is  to  operate   27  mile*  ..f   tr....  In     .'  Kenton  and 

Pellefontaineover  privat-  ■  :i>.  T  rail,  stand- 

ar.i  kaage.    3*«  miles  of  track  In  Kenton  i-  completed  and  remainder 

IS  expected  to  ha  completed  bj    In      .  1904. 

Officers— President.  J.  S.  Harshtnan,  Springfield,  Ohio;   Vlce-Pres., 

"Manasrer.   R.  Emory;    Treasurer,   Geo.  B.  Appleton,   Boston, 

— V.  76,  p.  654. 


1st  mtge.,  $25o,ooo( 
■«>»,  g.,  s.f.c&r. 


(») 


192() 


STREET  RAILWAYS. 


|  Vol..   I.WV11. 


DAYTON  LEBANON  &  CINCINNATI  RR  -A 
trolley  road.— (See  Map  on  1'age  i'j'43.) 

Organization— Organized  In  Ohio.  This  Is  one  of  Mr.  A.  E.  Apple- 
yard's  roads. 

Is  to  connect  the  points  named  In  the  title,  a  distance  of  5  4  miles, 
35  miles  of  whloh  was  completed  In  Nov.,  1903.  Remainder  Is  ex- 
pected to  lie  completed  about  July,  1304  Road  Is  operated  in  har- 
mony with  the  Dayton  Springfield  &  Urbana  and  Columbus  Lon- 
don &  Springfield,  which  are  controlled  in  the  same  interests.  When 
finished  will  form  part  of  a  through  line  from  Columbus  to  Cincinnati, 
122  miles,  entirely  over  private  right  of  way,  the  whole  of  which  Is 
steam  railroad  construction. 

STOCK  AND  BONDS—  Date.   Interest.    Outstanding.     Maturity. 

8t^lk(W)OU!mOn'*1'600'00OS      $1,500,000      

Pref.  6%   non-cumulative, )  ,  Anri  Arkn 

$1,000,000  ($100) <     l.ooo.ouo      

1st  mortgage,  $2,000,000,  >  1901    5  g.,  M-8      1,500,000  8et>t.l,  1921 

($1,000)  gold cMInt  at  Continental  XT.  co.,N.  Y.,  trustee. 

Bonds— Were  Issued  to  extend  the  line  to  Dayton  and  to  Cinci  anati  anrt 
to  equip  for  both  electricity  and  steam.  Are  subject  to  call  in  1906  and 
at  any  time  thereafter  at  110.  Sinking  fund  is  5%  ot  gross  receipts, 
beginning  with  year  ending  Sept.  30,  1;K)7.  Mortgage  covers  22  acres 
of  terminal  property  in  Dayton;  also  about  27  acres  of.land  at  Leb- 
anon Junction  Station 

OFFICERS— President,  R.  Emory,  Columbus;  Treas.,  Oeo.  B.  Apple- 
ton;  Secretary,  C.  F  Coaney.-V.  73.  p.  1312;  V.  74,  p.  93. 


DAYTON  &  NORTHERN  TRACTION  CO. -A 
trolley  road. 

Organization— Incorporated  in  Ohio  In  1900,  to  transport  passen- 
gers, freight,  baggage,  mall  and  express  matter,  and  to  supply  eleo- 
trlolty  for  light,  heat  and  power. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.        Maturity. 

Stock,  $150.000 $450,000  

1st  Mtge  $450,000  gold  s   1901     5  g.  M-S,        4^0.000    Maroh  1,  1925 

($1,000) e*  ^         Int.  at  Central  Trust  Co.  3.  Y  .  Trustee 

Bonds— Are  subject  to  call  at  105  and  Int.  on  and  after  Mar.  1, 1906. 

LATEST  EarnisQS— For  3  months  ending  Dec.  31, 1902,  gross,  $23,- 
820;  net,  $7,285. 

Earnings— From  Oct.  10, 1901  (when  road  was  put  in  operation)  to 
Oot.  1.  1902:  Gross,  $37,025;  net,  $32,288;  Interest,  $21,875;  sur- 
plus. $10,413. 

Road— Operates  39^  miles  of  track,  from  Dayton  to  Greenville. 
Mostly  private  right  of  way.  remainder  25-year  franchises.  Standard 
gauge;  70-lb.  Trails.  Extension  from  Greenville  to  Versailles  is 
proposed. 

Officers -President,  J.  E.  Lowes;  Vioe-Pres.,  E.  Blmm;  Sec.  and 
Supt,  J.  E.  Feight:  Treasurer,  W.  B.  Gebhart;  Ass't  Supt.,  R.  E. 
Deweese.— V.  76,  p.  76. 


DAYTON  COVINOTON  &  PIQUA  TRAC- 
TION.—A  trolley  road. 

Organization— This  -was  formerly  known  as  the  Dayton  &  Troy 
Traction,  but  name  changed  to  the  above  in  Aug.,  1901.  The  D.  &T 
Traction  was  Incorporated  In  Ohio  In  Jan.,  1900,  to  build  a  street  rail 
way  from  Dayton  to  Troy,  but  route  was  changed,  and  road  con- 
structed from  Dayton  to  Covington  and  Plqua,  aoout  32  miles;  70  lb. 
Trails.  Company  acquired  the  right  to  use  the  tracks  of  the  People's 
Ry.  Ill  entering  city  of  Dayton. 

STOCK  and  Bonds—         Date.      Interest.       Outntand'g.    Maturity. 

Stk.  auth.  ($100).  *600,000 $600,000    

Pf.5%n.-c.($100),$550,000 550,000    

1st  mortgage,  $650,000,  >   1902        5g.  A-O  4*0,000     Apr.  1,1922 

gold  t$l,o00) o*  $Int.  at  Old  Colony Tr.  Co.,  Boston,  Trustee. 

Bonds  —$100,000  are  reserved  for  extensions  and  Improvements. 
The  Bank  Examiner  of  Maine  has  declared  the  bonds  a  legal  Invest- 
ment for  Maine  savings  banks.    V.  77,  p.  146. 

Pres.,  D.  Dwyer;  Gen'l  Mgr.,  E.C.  Spring.    V.  77,  p.  146. 


DAYTON  &  TROY  ELECTRIC  RY-A  trolley  road. 

Organization-— Incorporated  in  1900.  Is  built  entirely  on  private 
right  of  way.  Completed  in  December,  1901.  Ralls  70  1b.  T. 
Powerhouse  located  at  Tippecanoe  City,  Ohio.  Stock,  $500,000  ($100) 
common,  and  ij  500,000  ($H0)  preferred;  cumulative  5  per  cent.  No 
bonds  contemplated  In  May,  1902,  took  over  the  Miami  Valley  Ry. 
under  a  99-year  lease  at  a  rental  of  $9,600  per  annum,  which  is  ap- 
plicable to  the  stock  of  $300,000,  mortgage  having  been  canceled. 

Road— Owns  and  operates  30  miles  of  track  (10  miles  double,  10 
miles  single)  between  Dayton  and  Troy.  Leases  the  Miami  Valley  Ry., 
extending  from  Troy  to  Piqua  and  comprising  17 *a  miles  of  track. 
Total  track,  47^  miles. 

OFFICERS-— President,  Valentine  Winters;  Vlce-Pres.  and  Gen.  Man.; 
B".  P.  Clegg;  Secretary,  Chas.  B.  Clegg;  Treasurer,  J.  H.  Winters. 
General  ottice,  Dayton,  Ohio.— V.  76,  p.  653,  751, 1029. 

DAYTON  &  WESTERN  TRACTION-Trolleyroad. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding    Last  Die. 

Stock,  $400,000  (par  $100) A.-O.  $400,000  

Do  pref .,  $400,000,  5  pc Q.-J.  400'000{  July  l'903 

Bonds  were  canceled  and  the  above  preferred  stock  issued;  quar- 
terly dividends  of  1*«  p.  c.  are  paid. 

Road— Dayton,  Ohio,  to  Eaton,  25  miles,  operated  from  June  26. 
1898.  V.  66,  J).  708.  An  extension  of  16  miles  to  Richmond,  Ind., 
(whcr  i  connection  is  made  with  Richmond  St.  &  Interurban  Ry. ),  was 

fut  in  operation  on  Aug.  15,  1903,  thus  making  a  through   line  from 
ndlai  upoliH,  via  Dayton,   to  Culumbus  a  distance  of  184  miles.    V. 
77,  p.  208. 

OpFICERS—  President  and  (Jen.  M'g'r.,  V.  Winters;  Vice  Pres't.. Chas. 
B.  Clegg  ;  Sec,  J.  EL  Winters;  Supt.,  Howard  Fravel.— V.  77,  p.  298. 

DAYTON  &  XENIA  TRANSIT  CO.-Trolley. 

Organization— Incorporated  In  1901,  ana  consolidation  of  the  Day- 
ton &  Xeina  Traction  and  the  Rapid  Transit  Co.  of  Ohio.  The  Dayton 
&■  Xeni.i  Traction  had  in  1899  purchased  the  Dayton  Spring  Valley  & 
Wilmington  Transit  Co. 

STOCK  &  B0ND8—    Date.         Interest.      Outstand'g.  Maturity. 

Btock,  $800.i>oo  $800,000  

1st  moil .,$soo,000. )   1901         5  g.  A-O  600,000  April  1,  1921 

gold  ($1,000)  .  c*  \  Interest  at  Old  OolonyTrusI  Co.,  Boston, Trustee. 

Bonda  The  old  Issues  of  1899  and  1900  of  $;i00,000,  each  were  re- 
tired by  tin-  new  mortgage. 

•  tOAD  —  Owns  and  operates  51  miles  of  road  from  Dayton  to  Xonia, 
and  from  Dayton  to  Spring  Valley,  of  which  about  20  miles  is  over 
private  right  of  way.      Extensions  eoiitcin plated 

OFFICERS— President,  Clement  J.  Fernedlng;  Vlce-Pres..  H.  r,.  Fern- 
edlng.  Treas..  Edward  Canbj ;   Hec.  O.  o  O/.tas.     OMIee,  Dayton,  Ohio. 

V.  70,  p.  175;  V.  71,  p.  341;    V.  73.  p.  82;    V.  74,  p.  205. 

PEOPLE'S  STREET  RAILWAY.-Owned  by  the 
American  R\  s.  Co.— Bee  statement  «f  the  latter  under  Philadelphia. 


DECATUR,  ILL. 

DECATUR  TRACTION  AND  ELECTRIC - 
Trolley  road. 

In  July,  1903,  was  purchased  by  a  syndicate  headed  by  W.  B.  Mo- 
K i nl ey  of  Champaign  which  ai so  owns  the  entire  gas,  electric  light 
and  steam  heating  plants  of  Decatur.  A  consolidation  of  all  these 
properties  with  tne  Decatur  Springfield  &  St.  Louis  Ry.  Co.  is  pro 
posed.    V.  77,  p.  88.  . 

STOCK  &  BONDS—  Date.    Interest.    Outsland'g         Matur'v. 

Stock,  $250,000  (par  $100) $250,000  Mar. ,03,1  ifl% 

1st   niort.,     $250,000,     "c.  5   1900    5    J-J  212,000    Jan.  1,1920 

($500  and  $1,000  each). )  Int.  at  Illinois  Tr.&Sav.  Bank,  Chic.Trus. 

Road— 13^8  miles  of  trolley  track.  In  June,  1903,  an  extension  of 
lia  miles  was  under  construction,  70  lb.  T  rail. 

OFFICERS— President,  W.  B.  MeKinley,  Champaign;  Secretary  and 
Treasurer.  T.  B.  Macaulav,  Montreal.  Canada;  Manager,  W.  A.  Bixby, 
Decatur—  V.  70,  p.  945;  V.  77,  p.  88,  1533. 


DENISON,   TEXAS. 

DENISON  &  SHERMAN  RY. -A  trolley  road. 

Organization— Incorporated  in  Texas  on  August  27, 1900,  for  50 
years.  Commenced  operations  May  1,  1901.  Franchises,  50  years 
in  cities.    Private  right  of  way  between  olties. 

STOCK  &  BONDS—     Date.       Interest.      Outsandtng.        Maturity. 

Stock,  $200,000  $100 $100,000  

1st  Mtge..  $350,000 )   1902        5      J.^J.  250,000  July  1,1927 

($1,000) c*  5        111.  Trust  &  Sav.  Bank.  Chicago,  Trustee. 

21$lK'.,..*'>0:°^0h902       6      J_J-       8ee'exL  Join.  19" 

Bonds— In* ereet  payable  in  New  York  and  Chicago.  Bonds  are  sub 
Ject  to  call  on  J  uly  1.  1917,  or  after,  at  105  and  Interest  $100,000  are 
reserved  for  future  extensions  and  additions  at  75  p.  c.  of  cost,  when 
net  earnings  are  double  interest  charges  on  bonds  outstauding  and  to 
be  Issued  and  then  only  upon  approval  of  Messrs.  N.  W.  Harris  <fe  Co. 
A  sinking  fund  begins  July  1,  1905,  which  is  expected  to  retire  at 
maturity  about  two-thirds  of  the  bonds  now  outstanding.  The  issue 
of  $50,000  second  mortgage  bonds  is  held  by  stockholders  as  collateral 
for  advances.   . 

Road— Operates  16  miles  of  track  (IO1-2  miles  between  Denison  and 
Shermar,  and  512  miles  in  the  cities).  60-lb  and  70  lb  T  rails.  Also 
owns  45-acre  park  (situated  midway  between  the  two  cities)  which  has 
usual  pavilions,  baseball  ground  and  race  track. 

Earnings— Twelve  months  ending  Jan.  31,  1903,  gross,  $92,4655 
net,  $36,592. 

OFFICERS— Prest.  and  Treas.,  J.  P.  Crerar;  Vice-Prest..  John  Crerar; 
Sec.  and  oen.  Mgr.,  Fred  H.  Fitch;  Ass't  Sec'y,  H.  H.  Barde;  Supt., 
H.  T.  Morrison.-V.  74,  r .  1355;  V.  76,  p.  1192. 


DENVER,  COL. 

DENVER  CITY  TRAMWAY  COMPANY- 
Electric. 

In  May,  1902,  the  Denver  &  Northwestern  Ry.  obtained  oontrol,  ex- 
changing its  securities  for  Denver  city  Tramway  stock.  See  V.  74, 
p.  1038,  and  that  company's  statement  below. 

Organization-— Consolidation  in  Maroh,  1899,  per  plan  In  V.  67,  p. 
1262,  of  the  Denver  City  RR.  and  the  West  End  Street  RR.  (both  sold 
under  foreclosure  on  Dec.  15,  1898),  with  the  Denver  Consolidated 
Tramway.  V.  68,  p.  281,  473.  Also  owns  and  operates  the  former 
Colfax  Ave.  Electric,  which  was  sold  at  foreclosure  in  February,  1899. 

In  July,  1899,  the  Denver  Board  of  Supervisors  repealed  the  so- 
oalled  blanket  and  perpetual  franchise  of  1885,  as  to  unoccupied 
streets;  the  question  as  to  the  power  of  repeal  Is  pending  in  the  courts. 
On  Maroh  21, 1900,  the  right  for  20  years  to  operate  the  cable  lines 
by  electricity  was  granted  by  the  city,  and  on  April  1,  the  change  of 
power  was  made— V.  68,  p.  1023;  V.  69,  p.  228. 

STOCK  AND  BONDS—   Date.         Interest.      0}itsJand'pL  ^Maturity 


Stock  $5,000,000  ($100) 
Denver  Tramway  1st,  g.1888 
Consol.  M.,  gold.. c*£r. 1890 
Met.  8t.  RR.  1st,  gold...  1891 
Denver  Con.  Tramway  )  1893 


$5,000,000  Mayl5'02,l% 

498,000    July  1,  1908 

1,219.000    Jan.   1,1910 

953,000    Jan.    1,1911 


6  g.  J.-J. 
6  g.  J.-J. 
6  g.  J.-J. 

5  g.  A.-O.    a  1,167,000    Oct.    1,1933 
Con.M.,$4,000,000,g  s  Interest  at  Mercantile  Trust  Co.,  N.  Y.,  trustee. 

P^/oo^no°onoemooo^i899       5g.A.-0.       2,000.000      Apr.  1.1919 

K,$2>000.000($1.000  <  Int  at  Central  Trust  Co    New  York,  Trustee. 

and  $500) 0   (. 

a  No  more  bonds  oan  be  issued  under  this  mortgage. 

The  new  mortgage  is  a  first  lien  on  the  Denver  City  and  West  End 
properties  and  a  lien  on  the  Denver  Consolidated  Tramway  Junior 
to  its  existing  mortgages,  to  remain  outstanding  and  be  assumed. 
Abstract  of  Denver  Consolidated  Tramway  consol.  M.  of  1893,  V.  52, 
p.  354. 

Road— Owns  about  150  miles  of  electrlo  track. 

DIVIDENDS— First  quarterly  dividend  of  1%  was  paid  May  15,  1901; 
also  Aug.  15,  1%;  Nov.  15,  1%;  in  1902,2%.    None  sinc6. 

Earnings— For  calendar  years  ending  Deo.  31 : 

dross.  net  Charges.         8urf>lut. 

1901 $1,507,293        $6^8,965       $383,180       $305,785 

1900 1,302,290  579,839  374,291  205,548 

Officers— President,  Wm.  G.  Evans;  Vice  President  and  General 
Manager,  John  A.  Peeler;  Secretary  aud  Treas.,  Geo.  E.  Ross-Lewln; 
Auditor,  J.  B.  Hogarth. -V.  76,  p.  1300;  V.  77,  p.  88. 

(1)    DENVER  TRAMWAY  POWER  CO. 

Organization.— This  company  is  leased  for  20  years  to  the  Denver 
Tramway  Co.,  the  latter  guaranteeing  the  bonds,  both  prlnoipa  and 
Interest,  guaranty  being  endorsed  <>n  the  bonds.  Entire  stock  is  owned 
i>v  Denver  city  Tram* 

Stock  &  Bonds  Date.       IMsrest    Outstanding.       Maturity. 

Stock,  *500,000  ($100)         $500,000        

LSI      Mu-e.,     §400,000,1   l»01  J--J  400,000    July,  1,  1921 

guar  .  *1 ,000.  gold 1  I  -iter national  Trust  Co.,  Den'  er,  trustee. 

1st  Unpt.  XL,  91 ,600,000  <    190  1       Kg.  A.-O.        S58O.OO0    Apr.  1,  1923 

g.  (91,000),  gu.  p. « I    )  International  Tnhi  Oo.,  Denver,  trustee. 

Bands.— Of  the  91,600,000  Isl  Impt.  mtee.  authorised,  $-120,000  are 
reserved  to  retire  1  he  1st  mortage  on  July  1,  1906,  unless  sooner  tr 
deemed, and $500,000 ioi  future  Improvements  at  cost.  Are  subject 
to  call  on  any  Interest  date  after  5  years  at  105  and  Interest,  \  unk- 
ing finid  of  950,900  per  annum  oommenoes  Apr.  1,  1908,  which  will 
be  used    tor  redemption  of  the  bonds     This  also  Is  guaranteed  by  Den 

verCity  Tramway,    Intaresl  li  payable  in  Nevr  York  and  Denver.  1st 

mtge    bonda  are  subject  to  redound  Ion  afier  July  1,  1906,  at  105 

Plant.- Furnishes  all  power  for  the  Denver  Tramway  Co.  When 
addition-  are  made,  capacity  of  plant  will  be  7,000  k.  w.,  with  an  over- 
bad of  10,500  k.  w. 

Officers-  President,  WBL  O.  Evans;  Sec.  &  Treas..  Geo.  E.  Ross- 
Lewln.  -V.  70,  p.  1300;  V.  77,  p.  88. 
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DENVER  &  NORTHWESTERN  R  Y.-An  el.  wtxk 
road. 

OrQaN'ZATION.-  Incorporated  In  June,  19"1.   to  construct  an  eleo- 
trlo  railway  of  12  miles  from  Denver  northwe-t  u>  the  coal  rlel  ts;  also 
8  miles  of  road  to  a  summer  resort    In  Feb  .  1903,  ai«om  1 2  ml 
been  completed  an<l  large  extensions  were  being  planned 
1903,  a  line  to  Oolden  City  ffM  under  coiisrruct'on,  which  Is  expeeted 
to  he  completed  by  January  1,  1904.     In    afaj  killed  OOBtrol 

Of  the  Denver  Tramway  Company,  through  excbaiiirr  or  its  securities 
for  the  stock  of  tin  ,  terma  In  V.  74,  p.  1038.     Practically  the 

whole  IsMie  of  Tramway  stock  ha.i  been  exchanged  and  la  deposited  us 
collateral  under  the  new  mortgage. 

STOCK  &  B^NDS—  Date.       t*  Maturity. 

Stock,  $0.000,1 i$10O) -MH)       

1st  A  col.  licit.,  g.,    6,  )1902  5g.  M  N  Mayl,  1939 

0O0.00O  (fSOO  und  $1-,  J     int.  at  Mercantile  rrusl  Co.,  N.Y.,  trustee; 

ooo o'  j  aino  oiiici-  of  eompaay  m  L>  a  n  r 

Itonds.  Can  be  called  on  any  liiterc.-t  day  at  105  and  interest  upon 
90  days  not 

OFFICERS-  President.  B  M  Pan  -■•■:•'.  o  v.  F.  <».  MotTat;  Treas- 
urer, Thos.  Keely.-  V.  71,  i>.  1037. 

DES     MOINES,  IOWA, 

DES  MOINES  CITY  R  Al  L,  WAY-  A  trolley  road. 

Organization  -A  consolidation  in  lH'.»:i.  [a  authorised  to  carry 
freight  e  perpetual  the   Lnterurban   Railway  0o., 

ada,  i-rlncl i>«»l  and  Interest.     See  below. 

STOCK  <Sc  BONDS—      Miles.  Date.    Interest.    Outstand';/.       Maturity. 
Stock,    coin.,   $2,750,- )  tin.,/^, 

000  i- .  \ *i ,000,000  

%5^,-"       """  j 250.000  

n  m„  ur  Mi'iili'l  88   1889  6g.A-0    455,000  Oct. 1,190-1. to 

•OM  Si  OOO  each   '  >  00°  ',""  V,'"rlvi  ( '>',  l '  '  "'•' 

goiu,  sjii.oooeaih...  j Ajnerloan Tp.  a  Sav.  Hk  Chicago, Truatee. 

Dea  Moines  Sub     Rv   I     '  -  '  00°        Jtt" 

1st  m ort^e    c,   d'  '"•  >''arl-v)  to  Jan-  l9S1 

iin-w    J,fu    '   M'hl.^  Int(,rest  at  chemical  National  Hank.  NY.  City. 
»i,ouo  earn o    ^  TruKttM>i  iOWrt  LoaI1  a  Trust,  Dea  Moll 

D    Mo    Cltv   Rv    ref  f  l90l  Apr.1.1991 

"•„"'„     *•»  rwMi  J?n  '  tatfeel  .it  N.  W.  Harris,  N.  Y.  City;  also  Chicago, 
i  ,'win  -V-'i     Truateee,  Illinois  Truat  4  Savings  Bank  and 

g.  (sm.ouo) o   ^     Wlll   u  ftenkleofChl 

Bonrfs— Of  the  new  Bltge.  bonds  of  1901,9882,000  were  originally 
reserved   to  retire  the  underlying  si  zee  then  outstanding,    of  the 

$1.44  1.00O  5s  reported  outstanding,  $5,000  have  been  deposited  with 
I  111  now  Trust  A  Savings  Hank  to  l>c  held  in  llou  of  84,000  Dea  Moines 
City  Hallway  Gs  still  out.  Holds  ran  bo  oalled  on  any  Interest 
date  after  April  1,  1906,  at  106  and  Interest.  Sinking  Fund  becomes 
operative  as  follows  ;  $10,000  yearly  on  April  1  from  1906  to  1010, 
#15,000  from  1911  to  1915.  and  $25,000  from  191t>  to  1990.  The  re- 
maining bonds  may  only  be  Issued  to  pay  for  90%  of  cost  of  extensions, 
provl  ling  net  earnings  are  SO'1©  In  excess  of  interest  charges  upon  all 
bonds  outstanding.  Including  thos  e  to  be  Issued. 

Road.— Operates  65  miles  of  track  on  38  miles  of  street.  Inter- 
urban  extensions,  aggregating  100  miles  and  to  be  operated  as  passen- 
ger and  freight  lines,  proposed. 

Tean  ending  Dec.  31.  Cross.  Oper.erp.  Net. 

1902 $4P2,717  $308,536         $184,181 

1901 397,839  250.485  147,354 

1900 353,034  999,789  123,312 

OFFICERS— President,  J.  S.Polk;  Secretary,  A.  O.  Malsh:  Treasurer 
ajid  General  Manager,  Geo.  n.  Blppee;  superintendent,  a.  ij.Malah.  - 
V.  74,  p.  936;  V.  75,  p.  611;  V.  76,  p.  265,  330;  V.  77,  p.  769. 

INTERURBAN    R  Y.- A  trolley  road, 

Organization— lhla  company  was  Incorporated  In  Iowa  to  on 
struct  an  extensive  system  of  lnterurban  roads  connecting  with  Dea 
Moines.    Is  leased  to  Des  Moines   city  Hy. 

STOCK  <5b  BONDS—  Date.      Interest.     Outstanding.        Maturity. 

Stock,  $5.-i0.0O0  ($100) $550,000  

1st  Mtce..  $3,000.000, )       1901      5  g.  A-O  475.000        Apr.  1,1921 

s.  f  .  gold($l,0'  Oi.gu.  .  Anier  Trust  A  Savings  Bk..  Chicago.  Trustee. 

p.  A  1  bj  Des  Molnea  f  Int.  rest  at  N.  \V.  Harris  A  Co.,  New  York  and 

Oily  Ry c-  )     (hi 

Bonds— Other  bonds  may  be  Issued  for  acquisitions  and  extensions 
■it  H01  over  *(>  p.  ft  ol  wet,  and  at  not  o\  ei  «u;,000  per  mile  for  new 
road,  but  only  when  net  earnings  equal  1  "*  times  all  Interest  charts 
i'ii  l><  nds  out-taudliig  and  those  to  be  Issued.  Bonds  aro  subject  to 
call  on  or  after  April  1,  1906  at  109  and  interest. when  a  HnJCing  (  una 
of  5  per  cent  of  balance  of  annual  net  earnings  after  payment  of  all 
charxi  s  becomes  operative,  and  bonds  to  purchased  are  to  bo  kept 
alive  for  purpose  of  the  fund. 

Road— Connects  Des  Moines  and  Colfax,  25  miles.  Also  operates 
5-«7  miles  In  and  a  round  Den  Molnea;  total,  30  47  miles.  Cars  enter 
Des  Moines  over  tracks  of  Des  Moines  City  Ry. 

Officers- Pro-Id.  nf.  H.  EL  Polk;  Vice-President.  A.  W.  Harris;  Sec- 
retary, W.  I.  Hasklt;  Treasurer.  Heo.  B.  Illppoe.— V.  74,  p.  630. 

DETROIT,     MICH. 

DETROIT  UNITED  RAILWAY.-f»«  Map  page 
tt»T).    TroUey. 

Organization.- Incorporated  In  Mich.  Dec.  31,  1900.  and  took  over 
franchises  and  properties  of  the  Detroit  Citizens' street  Railway,  the 
Detroit  Eleotrie  Railway,  the  Detroit  Fort  Wayne  A  Belle  Isle  and  the 
Detroit  Suburban.  V.  72,  p.  II.  183.  Embraces  all  the  street  railway 
lines  In  Detroit.  Detroit  United  Railway  stock  has  been  listed  on  the 
New  York  Stock  Exchang.- ;  also  Detroit  Oltteens'  Ry.  consol.  5a. 

Later  absorbed  by  purchase  the  Detroit  A  Northwestern  Ry.,  which 
la  known  as  the  Orchard  Lake  division,  the  Detroit  A  Pontlac  Ry. 
known  as  the  Pontlac  division,  the  Wyandotte  A  Detroit  River  Ry. 
known  as  the  Wyandotte  division,  and  the  Detroit  A  Pilot,  formerly 
the  Detroit  Rochester  Romeo  A  Lake  Orion  Railway,  and  known  aa 
the  Flint  Division.  Owns  entire  capital  stock  ($2,000,000)  or  the 
Detroit  A  Port  Huron  Shore  Line. 

In  Aug.,  1901,  purchased  2,970  shares  (all)  of  the  stock  of  the  Sand- 
wich Windsor  A  Amhersthurg  By.;  1*0  shares  (all)  of  the  stock  of  the 
Cltv  Electric  Ry.  and  the  People's  Electric  Light  plant  of  Windsor,  (Hit 

The  United  States  Supreme  Court  on  March  :i.  1909,  decided  that  the 
ordinance  of  1889  compelling  the  •  iti/.ens' street  Ry.  to  sell  8  tickets 
for  a  quarter  was  Invalid.    (See  V.  74,  p.  528.) 

STOCK  <&  BONDS—        Date.       Interest.       Outstand' g.  Maturity. 

Stock,  $12.500.000 $12,500,000    1%  Oct..  1903 

1-teensol.   M..$25,-)      1902        4>«g.  J-J  7,075,000        Jan.  1,  1932 

000,000,gold($l.-VOuaranty  Trust  Co.,  X.  Y..  Trustee. 

090) o*  )  Int.  at  Kean.  Van  Cortlandt  A  Co.,  New  York. 

Bonds-Ot  the  $25,000,000  authorized,  •?15,sss0,000  were  reserved  to 
retire  underlj  lng  liens  (of  which  $275,000  have  been  issued),  $3,000,- 
000  for  present  use  lof  which  $1,800,000  have  been  Issued),  and  the 
balance.  $6,120,000,  for  acquiring  new  properties  at  the  rate  of  ?5°0 
of  cost,  and  are  only  available  on  a  two-thirds  vote  of  the  stockholders. 
Entire  issue,  but  no  part  thereof,  Is  subject  to  call  at  any  time  at  105 
on  60  days'  notice. 


/K.N*. 

Detroit    CltUena'    lat)1895        5g.  J-J      $6,585,000        July  1.  1905 
000,000  [-  I  u-lty  A  Trust  Co..  N.  Y. 

($1.0<«'  X.  Y. 

Guaranteed  ui   ler  terms  of  leiu»e :  — 
D.t.    Bnboi  11893        5    J     J  140,000       Jan.  1.  1908 

latn  ruatee,  Union  Tr 

($1.0O0i  K c"  >  I'ii'  le4. 

Bonds— Or  theoonsolb'  'OO.OOO,  $415,000  were 

i  to  redeem  the  t 
ooo  Detroit  Suburban  bonds  which 
up  with  Detroit  United  I 

OKTi  110, 

Detroit  Railway—  Date.      /,  Una.      Maturity- 

1st  M.,  g.  ($1,000),  on  J   IH0.5      .yju      tl.-.'Mi,ooo    Dec.  l.r.'i- 

56-34  miles  c'Ar.  \  Int.  at  CI.  veland  Tr.  <  a  .  Prus.       to 

<r.  Con.  M.,$2,800.-  s    1896      5g.  J-D  I         1,1916 

000,  gold  ($l,000)..o"Ar  (  Int.  at  <  1. -\e    [r  Co..  Tr  mDm., 

1  997,  Interest,  ree  V.  85,  p.  1919. 

Bond*     FlrM    liiorU'iiire  bunds    of    the  red  1   to 

60O  mature   In  order  of   numbers   at  $50, ooo    per   annum,  t..»rinulnK 

.  1918;  numbers  601    and  above  luatun 
Eleo  trio  oonaola  for  -ri.st)0,000  are  reserved  to  ret  in-  the  ilr^t  mortgage 
bonds  as  they  mature. 

DETROIT  FORT  WAVSB  A   BELI.K    ! 

Bonds—  Da**       i>itrr,*t     Outatand'g.      Unhtrllm 

1st  intu      e     *1  -OOOO0<   1898        5K.  A-O     $1,200,000    Apr.  1,1927 
•«    Ann,        *1-OU'^:"?N.  Y  Secunty  A  Tr 

'*',u"u' c  r  t  (Sul.|.  to  eall  at  $105  A  Int,  on  dOd.  r 

Interest  at  Kean,  Van  Coitlan.lt  A  Co..  New  York. 

DETROIT  .t    SoKIHWI  KM  UN    BT. 

1st  m t*.,*l, 000,000, g.,)  1901        -I^.M  N      $855,000      May  1,1921 

$100,  $1.000 o*.  (  Int.  at  Union  Trust  Co  .  Detroit,  Tru- 

Bonds— An  iruarantced  prlnatpal  and  Intereal  by  the  Detroit  1 

Ry.  by  endorsement  and  are  subject  to  (  all  at  105  and  interest  on  CO 

days  notice  after  May  1,  1911. 

DETROIT  ,t   roSTIA.     HY. 

lstmortKare  $500  000  <   1897         ***-*        $500,000    Feb.  1,  1929 
•wSMf^5iA*^'^S  Waahlngton  Truat  Co  .  v  Y..  Ti 
Ti.ouu,  goiu i    ^      In  k  Detroit. 

1st  Con.  M.g..  ($1,000)  )   1901        i^.J-H        -  luue  1,1926 

$1.100, 0(H) e-Ars  Int.  at  Washington  Tru-t  C  >.,  V.  Y.,  Trustee. 

Bunds— $500,000  consolidated  mortgage  41*  p.  c.  bonds 
(o  retire  like  amount  of  I  st  mortgage  bond-.    Bonds  are  subleol  to  call 
at  105  and  Interest  on  60  days'  notice  after  J  mm  1,  1911.  Principal  and 
Interest  of  both  Issues  guaranteed  by  Detroit  United  by  endorsement. 

WYANDOTTE  A   DETROIT    RIVKR    RY. 

1-tconsol.  M..  $425.000, )   1898  5g.JD        $425,000     Deo.  1,   1918 

$1,000,  Bold o*  s  Int.  at  Union  Trust  Co.,  Detroit,  Trustee. 

DETROIT  A  FLINT    RUI.WAT. 

Organization— The  Detroit  Rochester  Borneo  I  Lake  Orion  Railway 
purchased  the  property  of  the   Detroit   Lake  Orion  A  Flint  Railway. 
The  Detroit  A  Flint  Railway  was  organised  t>>  acquire  the  Di 
Booheeter   Romeo  A  Lake  Orion,  together   with    the    North    Detroit 
Eleotrie  Railway  and  the  Detroit  Utica  A  lUwar.     The  con- 

solidated mortgage  is  a  tlrst  lien  on  these  la>t  two  properties. 

Date.  Interest.  Outstanding.        Matu-itu. 
D.  R  R.  A  L.  O.  Rv.  1st  mtg.,)  1900  5g  J-l)    $1,100,000     June  1.1920 

S.  F.  gold  (.fl.oOO)  $1,500,-  (Int  at  Ameiican  Trust  A  Savings  Hank, 

000;  unissued  bonds  have  ;     Chicago,  Trustee;  also  Quarauty  Trust 

been  oanceled o"  J     Co.,  New  York. 

Det  A   Flint   1st  consol.  M  ,  )  1901    Bj   t  A     rl, 400,000    Aug.  1.  1921 

g.,  $3,000,000  ($1.000). .c*  S  Int.  at(  lty  I'r.  Co.,  New  York,  Trustee. 

Bonds.— Of  the  consolidated  mortgage  $1,100,000  are  reserved  to 
retire  bonds  of  like  amount  ol  the  I)   K.  B  By,  ami  t500,000 

for  extensions.  Consolidated  bonds  are  subject  to  call  at  100  and 
Interest  after  August  1,  1911,  on  60  days"  notice.  Both  Issues  are 
guaranteed  by  the  Detroit  United  Railway;  Mfl  orm  of  k'naranty  In 
V.  76,  p.  1300;  as  "additional  collateral  security"  on  the  Flint  bonds, 
1st  coin-ol.  mj  p.  e.  bonds  of  the  Detroit  United  are  depoelted 
$.  w  ith  the  Guaranty  Trust  Co.  of  New  York,  and  would  be  available 
Intheeventof  default  on  the  Detroit  A  Flint  bonds. 

Report.— Annual  report  for  the  year  ending  Deoember  31  was  pub- 
lshed  In  V.  76,  p.  262. 

1902.  1901. 

Gross  earnings $3,473,140  00     $2,919,171  36 

Operating  expenses,  Including  taxes...     1,967,53200        1,596,765  60 

Net  earnings  from  operation $1,505.60800     $1,322.405  76 

ncome  from  other  sources 28,614  00  23,066  99 

Gross  Income  from  all  sources $1,534,222  00  $1,345,472  75 

Dettuetions— 

interest  on  funded  debt $815.004  00  $675,343  75 

Dividends 500,000  00  500,000  00 

Surplus  income $219,218  00        $170,129  00 

DETROIT  DNITED    RAILWAY.   RAPID    RAILWAY   BYBTKM   AND     8A> 
WINDSOR  A  AMHERSTHORO   RAILWAY  COMBINLIf. 

Gross  earnings $3,961,402  88 

Operating  expenses,  Including  taxes 2,2».0,786  36 

Net  earnings  from  operation $1,700.616  52 

Income  from  other  sources 31,247  .'2 

Cross  Income  from  all  sources $1,781,864  04 

Dfduetiona — 

Interest  on  Funded  and  Floating  Debt... $94«,902  40 

Dhllende 5O0.0O0  00 

I 
I  lrpluslnoome *282,96l  64 

Latest  Earnings— For  9  mos.  ending  Sept.  30.  all  propertlea  com- 
bined: 

Year.  Gross.  OIK   income.      Cha^a'*.        .c>" 

1903 $3,304,050    $1,356,572 

1909..  .107  :)2.9'.I5  703,219 

D.ViDENDS—  First  dividend  of  1  per  cent  on  Detroit  L'nlted  stock  waa 
paid  March  1,  1901,  and  regular  1  per  cent  quarterly  since  then. 

R0AD.-0n  Jan.  1,   1903,'operated  381  3  miles,  aa  follows:    D 
United.  18951  miles;  Wyando'  t  River  Ry.,  112'":  Detroit  A 

Northwestern,  58-55;  Detroit  A  Pontlac.  3iM>  1 .  Detroit  A  Flint. 
total,  3*13.    This  is  independent  of  the  Detroit  .v   Pori    II -ron 
Line,  which  Is  separately  operated,  and  c.  mprises  120  7  miles,  and  of 
the  Sandwich  Windsor  A  AuiherstburL:  Rv..  -  ;-o:t  miles,  making  alto- 
gether 526  09  miles  owned  and  controlled.   Rails,  77,  85  and  98-lb. 
Does  an  express  service. 

OFFICERS— Chairman  of  Board.  FT.  A.  Everett.  Cleveland;  President 
and  General  Manager,  J.  C.  Hutchins,  Detroit ;  Vice-President,  Arthur 
Pack.  Pontlac;  Treasurer,  (.enne  II.  Russel.  Detroit;  Secretary. 
Edwin  Henderson,  N.  Y.;  Assistant  Secretary.  A.  E.  Peters,  Detroit. 
General  offices,  12  Woodward  Avenue,  Detroit— V.  75,  p.  131,549, 
980.  1301;  V.  76,  p.  262,  435;   V.  76,  p.  1300, 
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{1)  DETROIT*  PORT  HURON  8HORK  LINK  UY.-A  trolley  road. 

Entire  outstanding  capital  nock  1b  now  owned  by  tin-  Del  United  By. 

Organization.— incorporated  in  Mav,  looo      I-  iuon  of 

the  Rapid  Railway  Go.,  toe  Del   ml  Clemens  ,v  Marine  Olty  By.  (the 
purchaser  of  the  properties  of  the  Mt    Clemens  A  Lake- 
Co.  and  the  Detroit  4  River  St.  clair  By.),  the  Port  Huron  st  Clair  a 
Marine  City  Ry.,  the  Oonnora  Creek  .v   Clinton   River  Plan] 
Co.  and  the  city   Bleotrle   By.  <>r  Tort   Boron    The  new  oompany 
own*   the  capital   stock    of   eacb   road,      li:  ted  company 

operates  all  the  traolu  In  Mt.  < 'i ens  and   Port   Huron,  and    the 

tliroutrh  route  from  Detroit  to  Port  Huron  running  through  ^t  t 
Clemens,  New  Baltimore,  Algonao,  Marine  City  and  st.  Olalr.  Also 
ovrne  the  capital  stoek  of  .the  Detroit  St.  Clair  Ry 

Stock  and  Bonos—  Interest.  Oat*  "urity. 

Stock.  -  |3. 

lutM    +•'  MM  (mki  i-l  O(M).  S       l90°  "  Jau.1,1960 

"    '     '    '•  Colon  rnifl 

'■""""ll"'  kl    /Int.  at  An,.  N     Y. 

Is.— Of  the  new  1st  mortgage,  $78S,OO0  da  to  retire 

underlying  Hens  (namelj  the  bonds  of  the  Rapid   Railway  and  of  the 

Rj    and  the  Port  Huron  8t  Olalr   a  Marine  City  Ry.i; 

mid  •  •  -ions  and  B    ■|UU  eon  lit  -. 

KAI'lU   K  lll.»   kl  . 

Bonds—  Dote,      /  ling.      Maturity. 

10,000,  U«95  i   -  1300.000      Mar.  1, 1918 

00)  •    '  int.  at  Finance  Co.  ol  Penna.,  Phlla.,  Trustee, 

msolldated    mtge.  1 189  1800,000      May  1, 1916 

000  (gold).-      e-.  i  int    it  Km. i  me  <'o  or  Penna.,  Phlla..  Trustee 

or  fi  rtgage  bonds  of  1896, $300,000  are  reserved  to 

take  up  the  outetandlnv  first  mortgage  bonds. 

CITY   KI.KCTKIC   KAILWAV    (OV   l'OKT   HUHON) 

Bonds—  Date.       Interest.      OuttiantFg.       Maturity. 

1st  mnrt      *ono  OOO  <      l898        8  *  *"*        •1W.000        Mar.  1,1918 
1st  mort,  *-oo.oo".Jsiihj.-.-t  t<>  call  at  105  and  Int.  after  Mar.  1,1908 

gold,  ifU.lHJU f  Interest  at  Hanover  National  Hank.  N.  Y.  City. 

Bond i— The  mortgage  trustee  is  the  Onion  Trust  Oompany  of  Detroit 

DKTHOIT  A   LAKK  8T.  CLAIR  BY.  CO. 

BONDS —  Datr.        Interest.        Outstand'y.         Maturity. 

1st  Mtg.  f  100,000.  >      1900        ft  g.  A.-O.        $290,000        April  1,  1920 
•Old  ($1,000)      0*  (  Interest  at  Union  Trust  Co  ,  Detroit,  Trustee. 
Bonos.— The  bonds   ire  guaranteed,  principal  and  Interest,  by  the 

Detroit  .V  Port  Huron  Shore  Line  Ry.,  the  Rapid   Railway  •'<>.  and  the 
Detroit  Mt.  Clemens  A  Marine  City  Ry.    They  are  not  subjeot  to  call. 

PORT  UURON  8T.  CLAIR  A   MARINE  CITY   RAILWAT. 

BONDS —  Date      Interest.     Outstand'y.  Maturity. 

1st   mort  ,g.,*300,000)      1900        5M8  $3,000  Mch.  1,  1920 

(g5<>0  A  1 1.000)  S  Union  Trust  Co.,  Detroit,  trustee. 

The  remaining  $297,000  bonds  have  been  canceled. 

Road— Total  Det.  A  Port  Huron  system,  120-7  miles. 

EARNINGS— Year  ending  Deo.  31,  1909,  gross,  $422,070;  operating 
expenses  and  taxes,  6253,008;  net.  9169.0H7;  other  Income,  t3.849, 
total  Income.  9172,018;  charges.  $180,068;  balance.  $42,848. 

OFFICERS- President,  J.C  Mutehlns;  Vice  Pro-blent,  F.  W.  Brooks; 
Secretary,  A    E.  Peters;  Treasurer,   Geo.  H.  RuhscI.— V.  77,  p.  134. 

(2)  SANDWICH    WINDSOR  A  AMHERSTBURO   RY.-Trolley. 

Organization  — Incorporated  under  special  charter  from  Province 
of  Ontario.     Entire  capital  stock  Is  owned  by  the  Detroit  United. 

STOCK  &  Bond-*—        Dale.     Interest.     Oa'stan'l'a.      Mtiwity.    ~>iv'it 

Stock,  $ft00.000,  $100         $297,O',0       July  ?/,'0J,  2  W "„ 

Istmortgagi  18<>8      47l0%  1  10.000  Nov.  l.  mot 

Oonsol M  71600.000 \     1902  4<««..l  I>  None  Dee.  1, 1922 

gold  ($1 ,000)       0*  S  National  Trust  Co..  Ltd.,  Toronto.  Tru-L 

Hd mtm—  Interest  Is  payable  at  the  company's  offlee;  $140,000  of  the 

consul  .I'-js  are  reserved  to  retire  alike  amount  of  tirst  mortgage  bonds 
The  ne  ihjeol  to  call  after  Deo.  1,  1912,  at  105. 

Earning"-  Pot  calendar  year  1909  were:  Grose,  986,192;  operating 

expenses   and  taxi        -  >     net   earnings,   $2^,94.2;    other  Income, 

$9,408;  total  Income,  S3-V350:  tlxed  charges,  including  $7,875  divi- 
dends. 114,454;  surplus 

ROAD     (  M"  '  miles  or  track  In  and  between  Windsor,  Walk- 

ervtlle,   Sandwich    and    Auiherstburg,   including  City   By,  Of  Windsor 

.  ipi  rated  under 
Officers    President, 9.  A. Everett, Cleveland;  Viee  ''res.  ami  Tress. • 
.1.  c.  Hutohlns,  Detroit;  Bee, A.  B  Peters,  Detroit  -V.75,  p.  1803, 140<>. 


ANN      ARBOR      & 


1897   C.g.M  1,1917 

Interest  at  Union  Trust  Co. .Detroit,  trustee 


DETROIT      YPSILANTI 
JACKSON     RY 
in  November,  1908,  M  was  planned  to  consolidate  ail  re 

Detroit  and  Ka  ama/.oo.  including  tins  company  The  Grand  Baplds 
Grand   Haven  a  Muskegon   Ry,  is  controlled  111  the  same  Interests. 

Details  not,  ready   In  November,  l!H>;f. 

Organization— Organized  In  1901:  absorbed  by  purchase  theDe- 
troii  Ypsllantl  A  Ann  Arbor  Ry.,  the  YpsUantl  a  saline  Electric  By. 
ami  the  Detroit  a  Saline   Plank  Has  trackage  over  the 

Detroit  Cnite.i  Railway     On  Nov.  1,  1901,  Mi  '  :   \  1 1  l-  , h 

purchased  the  capital  stock  of  1  he  Lansing  CltyEleo.  By.,  lo^  miles, 
lint    sold    same   111   \ugiist,  1903    to  the  Lansing  8t.  Johns  A  St.  Louis 
77,  p    511, 

Stock  &  Bonds—  Datr.    interest.     Outstanding.       .Maturity. 

Btock.  com.  <  $2,000,000)      "00  

latoonsol.M  ,9  ,600.000)  1901   Bg.P-a        1.610, I      Peh   1,1926 

$1,000),  gold.c-  s  Int.  at  Detroit  Trust  Co.,  Detroit,  tr D 

\i    1st  mi  ,o„7    , .    M  H  coo  000 

1  or< 
$1,000  each)  

Det.  Yp.  A;    inn  A  r.  Cons.  1 
1-t  M  .  $1,000,000  gold  (  1899   6g.F-A  330.000        Feb.  1,  1994 

-  1 ,000   each),  I  Interestat  Union  Trust  Co. .Detroit,  tl 

8.  f..  annualv t 

Yp.  .v  saline  1st  M 8  60,000  

Btock  and  Bonds   or  the  1  em  1st  mtge,  of  $2,000,000,  $990,000  are 

sd  for  underlying  liens.     First  consols  cannot  be  walled. 
Earnings.-  For  year  ending  April  30, 1902  (without  lack-son  extra 

Slon),  gross,  $245,877;  D6t,  #92,396;  charges,  $69,400;  iarp.,| 

ROAD— Completed  and  in  operation  from  Detroit  (through  Wayte 
and  Ypsilantn  to  Anu  Arbor  and  to  Jackson;  making  mileage  100 
miles,  01  which  40  miles  oyer  i>ri\  ate  right  of  way.  Ralls  70  ami  75- 
lb.  T  tiixl  girder.     Does  a  Irelght  business. 

OFFICERS— Pre*.,  James  D.  Bawks;  Yiee  1'res..  S.  F.  Angus, 
i  A  Hinchiiian;  Treas.,  8.  F.  Augus.  'Mllce,  Peninsular  Link 
Bldg.,  Detroit.— V.  68.  p.  282;  V.  78,  p.  957,  1159,  1907|  V.  75, 

LaNSING  CITY  ELECTRIC  RY.-A  trolley  road. 

We* formerly  controlled  bj  the  Hawks-Angu-  .but  In  Aug- 

uot.  1903.  control  passed  to  the  Lansing  St.  Johns  A  St.  Louis  By.  See 
V.  77.  p   511. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.  Maturity 

Stock,  $100.000' $100,000  

1st  M..  $100,000,  gold.       1896    5g.  J.vJ.         100.000  Jan.  1,  1945 

Trustee  is  Continental  Trust  Co.,  N.  Y. 

Road— Owns  10  miles  of  track,  11  motor  oars  and  7  trailers. 
-V.  73,  p.  957;  V.  77,  p.  511. 


DOYLESTOWN,  PA. 

PHILADELPHIA    &    EASTON    RAILWAY. - 
A  trollc)    r 
Organization    li  eor;, 
' 
111    August,    I0O3.     V  an   electric 

read  connecting  i>">  lestown  1 
Stock  <♦.  B  >nds  Datt        1  <     j     Me  urity. 

•  ■  i) 11 

I  • 

^Inking  fund.     11 
but  on  Jan.  3, 
prtvllegi  it  110  and  in- 

Officers  -  President,  I.  K.  8 

isurer.  Hi  I    ('nu- 

ll   M    Herbert    a  I  ■•..  Hound  limnk,  S 
p.  541;  V.  77,  p  149  _ 

DU   BOIS,  PA. 

DU  BOIS  ELECTRIC  &  TRACTION  CO--A 
trolley  road. 

Organization— Incorporated  In  K>1.  a« 

1  he  An  •  n  Light  Co.  and  nai banged  1.1  ••  1*  ■ 

consolidation  or  the  Du  l*ois  Blec  rlo  c  >.  and  the  Du  M  >u 
V.  7(>.  p.  '.t7_'.      '  -  lor  bo'h  street  railway  and  elect! 

.'ctual  and  exclusive.     11 .1-  10-vear  lighting  oontraot  »ltti  city 

of  Du  H..is.    Popu'atlon  served.  15, Falrman  .y    >    ■    ol    1 

pina  offered  the  bonds  for  sale  in  April,  1 
Stock  &.  Bonds—  Date.     Merest.     Outstanding.       Maturity 

10.000  

00,000  »19fl  N.  May  1, 1983 

1  .  gold         ...c-  <  int.  at  Knickerbocker  i'r.  en.,  N.  y..  Trustee. 

Ro'trt«-No  sinking  fnnil,  but  bonds  are  subject  to  Call  at  any  time   at 

105.    There  are  also  outstanding  $46,500  of  underlying  llena,  but  as 

IN  being  retired,  irr  nti.it  them  frees  thr  nh'irr  lutttr. 

ROAD— Operates  l'.j  miles  In  Du  BOUV  Standard  gauge  ;  On  and  30  lb. 
girder  and  T  rail.  An  extension  Of  2'.j  milts  on  priyate  rlvht  of  way 
to  Falls  Creek  Is  Hearing  coinplet Ion. 

OFFICERS—  President,  C.  D.  Eddy;    Vice  Pres  ,  F.  8.  Coolblg. 
and  M'g'r,  0.  B.  Wiener,  New  ^'ork;  Trea-  ,   II.  I ■'.  CfroSb]  .    ftujit.,  J.  K. 
Adams.  .  V.  76,  p.  972.  _ 

DUBUQUE,   IOWA. 

UNION  ELECTRIC  CO. -Trolley. 
Organization.— incorporated   In    1000   as  ■  consolidation  or   the 
i.ieciric  Co..  the  Dubuque  street  By.  and  tbe  Star   Kieetrlo  Co., 

winch  constitute  the  entire  electric  light  and  Street  railway  proper- 
ties of  the  elty  of  Dubuque,  Iowa  Capital,  91,000.000;  divided  Into 
+500,000  (*  100 1  common  and  $000,000  ($100)  5  per  cent  cum  pre 
fei  r--d  stock;  all  outstanding.  No  bonds  or  mortgages.  In  April, 
1901,  Messrs  Llnehan  a  Molo  sold  their  ball  interest  In  the  oomp  ini 
to  the  other  stockholders,  the  General  1   ■  mong  them,  whlon 

Jan. 81,  1 902, owned $240,000  of  the  common  and  *:io,ooo  of  the 
preferred  stock. 

ROAD-— Owns  and  onerates  about  17^  miles  of  track  on  1  1 "...  miles 
of  atreet  In  Dubuque,  West  Dubuque  and  to  Union  and  Nutwood  parks, 

and  tuiH  contract  with  the  city  for  supply  lug  electric  IK- 

Officers— Pre-ideiit.  F  D.  Stout;   Vlee-Prea.,  i>  n  M 

tary  ami  Treasures.  .  I.  Ii .  Lind-a\ ;  G<    1    M    1  ,.L   D.  Mai  lies.— V.  68,  p. 
84,  1180;  V.  69,  p.  591;  V,  71.  p.  :i  IS,  *.i'J.  v.  72,  i».  77$, 

DULUTH,  MINN. 

DULUTH-SUPERIOR  TRACTION. -A  trolley 
road. 

Organization— Incorporated   in   Connecticut   In  1000.      Comprises 
the   street   railway    systems   or    D'lluth.  Minn,    and    Superior.  Wis.,  It 
having,  on  Aug.  12,  COO,  taken  oyer  the  Duluth  Street  By.,  the  Lake- 
side street  By.  and  the  superior  Rapid  Transit.    The  securities  of  the 
constituent  companies  were  retired  under  plan  of  reorganisation  In 
V    70,  p.  1249.      The    corporate    existence  of  the    Duluth 
which   owns   the   other  two  line-.  Is    maintained,  hot    all    Its   stock  is 
hehl    by   the    Duluth  Superior    Traction.      The    Duluth    Street  I. 
organised  under  act  of  Minnesota  approved  Nov.17,  1**1, and  pa 
•in    e\clu-ive    franchise  "  whlcti  runs  until  lO.'tl.     The    fram 

perior Street  perpetual  and  exclusive.    The   Duluth- 

superior  Bridge  at  u  r-t  Superior  Is  used  bj  the  railway,  but  1- 
ai- ite  corporation,  and  has  issued  Hist    mortgage   bonds   ■ 
and -ecoiid   mortgage  bonds  for  $800.000-— see  bridge  Items.  V 
810,  'Hi     The  tracks  and  franchisee  ol  the  Woodland  Compel 
purcha-ed    by    the   Duluth    street    By.  on  Oct  1.  1901,  and  now  form 
pan    of    its    system.     In    1  !><•:{    entered    into    OOntraol    with     Northern 

Co.  to  supply  sufficient  power  to  operate  the  street  rail 

both  1  •  sr  is  not  yet  bemg  delivered. 

Stock  &  Bonds—  Dette.  interest,  outstand'o.     Maturity 

' *3.f)OO.0O0    

Pref.4  p.  <■  .um  $1.. -.oii.ooo 1.500,000    

1)11111111-;   Rj    M  , $2,500,000  <    100O   r,  g  M  ■  n  <  May  1,1930 

gold  <$  1,000) e-    I  int.  at  Central  Trust  Co.,  8 

<-Of   the    Duluth    Street    By.    mtge.    of    190  ■>  is   re- 

served for  extensions  and  betterments.    The  mortgage  oovereaUtha 

mileage  of  the  Duluth-Snperlor  Tract  ion,  t  he  property  of  the  Lake- 
slde  Street  BaQway  and  of  the  superior  Rapid  Transit   having  tirst 

been  conveyed  to  the  Duluth  Street  By. 

Road  sm  embraoes  78  mflee  of  traeh  and  includes  all  the 

u  Duluth  and  Superior. 

Latest  Earnings  —  For  9  months  cnduig  sept,  80: 

limn,     oper  expenses.  taxes.    Batanes. 

- 

■  >  1  i-  1  -  ; . - 

REPORT— Kor  calendar   year  1002:  GrOi 

-    ■   >,775;  surplus.  $143,883.    Inl9ul.  gross,  j- 1 

OFFICERS— President.  nd  Treas.. 

hall;  Gen.  Man.,  Herbert  Warren.     V    71.  p.  841;  V.  72.  ;• 

EAST     LIVERPOOL,     OHIO. 

UNITED  POWER  CO.- 

OrganizatiON— Ini'orp  rated  111  Feb  .  "-d   the  East 

Liverpool  Ry.  and  the  Ceramic  City  Llg 
Stock  A  Bond^.       Date.     Interest.    Outstanding.  Maturity, 

MOO)  ...  

1st    mort,  $700,000 1 1901      5  g.  J  -J.  Jan.  1,  1926 

'ii.goi.i..   .(••  j  Int  at  Trust  Co.  of  North  America,  Phlla.,  Trus. 

Bonds-  Are  not  subject  to  call. 

Road— Operates  14 "u  miles  of  track.  An  extension  Is  under  con- 
struction to  Smith's  Ferry,  which  is  com;  •  State  line.  Prcs., 
L.  W.  Healy.  -                                            ,.  — V.72.  p.  241,  245. 
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EASTON,  PA. 

NORTHAMPTON  TRACTION  CO- 
ORGANIZATION.- Is  a  consolidation  on  Jan.  1.  l'.»o:!,  <if  t  lie  East  on  & 

Nazareth  9  reet  Ry.  and  the  Easton  Tatamy  &  Bangor  Street  Ky. 
STOCK  &  BONDS—  Dale.    Interest.    OutstaneFa.         Maturity. 

Stock,  $500,000  ($.00) $500000         

Mtge.,  $-100.000 o  \  c'heVter5SnydJer  amUI0  A°  Doan.Trustees*. 

Earnings.- For  6  months  ending  June  30,  1903:  Grois,  $15,706; 
net,  $1,415;  interest,  $10,000;  deficit,  $8,585. 

Road.— Operates  20  75  miles  of  track  from  Easton  to  Nazareth  and 
from  Easton  to  Bangor.    Standard  Kauge;  00  lb.  and  SO-lb.  steel  rail. 

Off.cers.— President.  T.  A.  H.  Hay;  Vice  Pres.,  H.  II.  nines:  Sec- 
retary, W.  A.  Hay;  Treasurer,  Chester  Snyder;  Manager,  11.  E.  Reed. 

EAST   ST.    LOUIS,    ILL. 

EAST    ST.    LOUIS    &    SUBURBAN  CO-Trolley. 

Organization.-  Incorporated  in  New  Jersey  la  1903,  and  owns  all 
the  stock  and  bonds  (with  the  exceptl.  n  of  (215,000  as  below)  of  the 
East  St.  Louis  i:y..  the  M.  Louis  A  East  St.  Louis  Electric  Ky.  and 
the  East  St    Louis  A  Suburban  Hi/.,  ami    the    bond-   of   the   St.  Louis  <fc 

Belleville  Electric  Ry.    The  East  st.  Louis  &  Suburban  ffy.  operates 

all  the  el.  ctrlc  lines  in  EMl  st  Louis  and  to  Belleville  aid  Ed- 
wardsville;     also    the    only    electric    line     acr   U     the    Eads  Bridge. 

in  July,  1902,  acquired  the  Citizens' Electric  Light  <fe  Power  Oo.'a 
plant  in  Ea»t  St.  Lools,  Has  50-year  exclusive  rights  to  o(  erate 
cars  over  the  Eads  Bridge  oonneotlng  Bt  Louis  and  East  St.  Louis 
Franchises  are  from  46  to  50  Tears,  with  the  exception  of  Belleville 
(5  miles),  wbll  h  has  17  years  to  run. 

allowing  is  a  list  or  the  stock  and  bonds  owned    and  which  are 
ted  wlh  the  St.  Louis  Union  TruM  Co.  as  collateral  for  the  new 
East  St.  Louis  &  Suburban  Co.  collateral  trust  bonds. 
CkMutttvmf  tomvanim—  Bond*.  Stock. 

East  St.  I.i.ul-  By,  (',.  M,:tiio.iioo  out  of  *1, Sro.oOO       fl/'OO.OOO  entire  Insue 

St.  I..  \   I  :.i>i  St.  I,.KIc.\  Kv.       4*6,0  n  out  of        (00.n0  BOO.UOO     <lo         do 

B.  St.  L,  A  Suburban   By. ...  3.1100,000  (entire  1  8,0i.0,000     do       do 

k  Belleville  dec.  Ry.     750,nOJ    do        do  

01tIteDsKleaLt.aPofr.Co      224,700 

*:>.f'»5.0»0  *5,224,70D 

The  capitalization  of  the  East  St.  Louis  &  Suburban  Co.  is  as  follows: 


Stock  &  Bonds— 
Stock,  $5,uoo,ooo,  $100. 


Date.    Interest. 


Muturity. 


Coll.  trust   M  ,    $8,000,- 
000  gold  ($1,000)..  c- 

E.  St  Lou.  Elec.  St.  RR. 

oonsol.  (now  lstl.g 

St.  L.  &  E.  St.  L.  Eleo.  Ry. 


Outstanding, 

&5,000,000 

1902     5  g.  A  0        6,100,000      April  1,1932 
Int   at  St.  Louis  Union  Trust  Co.,  Trustee,  or 
at  K.  W.  Clark  A  Co.,  Philadelphia. 
1893    6  g.  F-A  140.000       Auk.  1, 1908 

lot  payable  at  Miss.  Val.Tr.  Co.,  trus.,  st.  1^. 
S1890       6J-J  75,000        Jan.  1,  1905. 

1st  M.  cur 1  Int.  at  St.  Louis  Union  Trust  Co.,  trustee. 

Bond*.— Of  the  $8,C00,000  collateral  trust  bonds  $215,000  are  re 
served  to  retire  the  underlying  liens  given  above.  Redeemable  on  any 
interest  day  at  105  and  interest. 

Earnings- For  the  12  months  ending  March  31,  1T03:  Gross.  $702,- 
299;  net,  $351,978;  Interest  charges,  $202,900;  surplus,  $8!-, 078- 

Road—  Operates  about  100  miles  of  track,  including  all  the  lines  in 
East  st.  Louis  and  a  double- track  road  from  East  St.  Louis  to  Belleville. 
An  extension  to  O'Fallon  and  Lebanon,  15  miles,  is  under  construc- 
tion, fe  mi'es  of  which  to  O'Fallon  is  in  operaiion.  Remainder  Is  ex- 
pected to  be  completed  by  Jan.  1,  1904. 

Officers— President,  C.  M.  Clark;  Vice-President,  L.  C.  Haynea; 
Secretary  and  Treasurer,  G  L.  Estabrook ;  Ass't  Sec'y  &  Treas.,  T.  M. 
Gregory.    Office,  Camden,  N.  J.— V.  76,  p.  3*2,  918. 

GRANITE  CITY  &  ST.  LOUIS  RY.-A  trolley  road 

STOCK  &  BONDS—     Date.        Interest.       Ontsiand'g.         Maturity. 

Sfk,  $500,000,  $100 $500,000         

1st  mort..  $500.0(  0  >     1902         5  g.  J-J  350,000  July,  1922 

gold,  ($500)  s.f.c*  S        Interest  at  Francis  Bros.  &  Co.,  St.  Louis,  Mo. 

Bondt.— $150,000  are  reserved  for  betterments  and  extensions. 

Road— Operates  19  miles  of  track  between  Granite  City  and  Ea6t  St 
Louis.    Gauge  4  ft  10  in.    tt5  lb.  T  rail. 

OFFICERS- President  and  Manager,  Fred.  E.  Allen;  Vlce-Pres.  and 
Secretary.  E.  J.  Spencer;  Treasurer,  D.  R.  Frances;  Supt ,  Geo.  Miller. 
General  offices,  St.  Louis,  Mo. 

EAU  CLAIRE,    WIS. 

CHIPPEWA    VALLEY    ELECTRIC    RY-- 
STOCK  &  Bonds—  Date.    Interest.      Outstanding.      Last  IHv. 

Common,  par  $100 $206,000      Jan.l5.'99,  3 

Pref.,  6%,  cum  ,  $200,000 200,000 

First  M.,   $200,000  gold  >   1898    6  g.  A-O  200,000        Oct.  1,  1918 

$l,000each)not8ul).call  S     Int.  at  Mass.  Trust  Co.,  Boston,  Trustee. 

ROAD-Owns  trolley  road  Eau  Claire  to  Chippewa  Falls,  Wis.,  12 
miles;  Eau  Claire,  8  miles;  Chippewa  Falls,  2  miles;  total,  22  miles. 
Owns  14  miles  right  of  way;  exclusive  30 years  franchise  at  Chip- 
pewa Falls  and  30-year  franchise  at  Eau  Claire.  Extension  of  4  miles 
under  way. 

Earnings— For  year  ending  Dec.  31.  1902:  Gross,  [$60,104;  net. 
$20,024;  charges,  $i:i.:HH;  surplus,  $6,838. 

OFFICERS- President,  A.  E.  Appleyard.  Boston,  Mass.;  Vice-Presi 
dent,  J.  T.  Joyce,  Eau  Claire;  Supt,  H.  G.  Lawrence,  Ean  Claire.— V. 
77,  p.  628. 

ELGIN,  ILL 

ELGIN     AURORA     &    SOUTHERN     TRAC- 
TION. -Population  ser\ed,  75,000. 
ORGANIZATION.  — Incorporated   in    Illinois.      Consolidation   in    May, 

1901 .  of  several  lines  running  north  and  south  through  the  Pox  River 
Valley,  namely  the  Kltfln  City  Oarpentersvllle  .V  Aurora  Railway,  the 
Aurora  A  Oeneva  Ry.,  the  Aurora  street.  By.,  the  Elgin  <  ity  Ry..  the 
Aurora  Yorkville  A  Morris  Ky.  and  Hie  (ieneva  Batavia  &  Southern 
Railway.  The  protect  wasAnanoed  by  a  syndicate  headed  bv  M.  J. 
Mandelbauin  &  Co.,  who  urn  also  promoting  the  Aurora  Elgin  A 
Chicago,  by  means  of  which  latter  an  outlet  tot  Ihloago  is  obtained. 
Stock  &  Bonds—  Dots.     Interest.   Outttand'g.       i>iv.,ete. 

Stock,  $2,000,000  ($1001 Q.-J,        92,000,000    Get. ,'03    Vb 

1st  mortgage  +>  000  000  ^   1!)01     ?  *"•  tD        1.664,000    June  1,1916 

$1   » ><    col  I  s'f  ' ■"-'  ""'  S'IV   Bank.Ch ioago, 

$1,000,  goiu.s.  r (    (  ^ai.  P.li  ,  N.  V  city 

ElginCltvRv   1st  mort       s    1~'"'      '  '    '     *  200.000    Aug.  1,  1907 

nagui  uity  k>.  ist  mort...  /  IntereBl  .,,  Fanners'  l...v  T.  Oo    N  v   cits 

O.  E.AA.lst  M  .  1896    ."k  J-J  100,000    Jan    1    1907 

Bondt.—  of  the  $2,000,000  authorised  consols,  $300,000 
to  retire  the  above  divisions!  Liens,    Sinking   fund  Is  917,000  per  an- 
num Hrst  live  years  and  026,000  annually  thereafter;  i 36,000  have 

been  purchased  and  are  now  held  lO  sinking  fund. 

Dividend    First  dividend     '1  p.  <•.    traapald  April   10,  n;o3;  also  \ 

p.  ('.  In  July  and    tj  |>.  0.  In  October. 

ROAD— Operates  72  miles  of  truck,  conneellog  the  .It  I.—  and  towns 
of  Carticntcrsvllle.  Dundee,   Elgin.  South    Elf  eiieva, 

Batavla,  Aurora,  Montgomery,  Oswego,  York\  Ule  ami  Bl 


Earnings— For  9  months  ending  Sept.  30  of  combined  properties: 

Oroft        Op*r.  ex/>.         Set.         Oimryis    Surplus 

1903 $346,170    $196,577     $149,593       $75,838    973,755 

1902 308,240       1"5,739       132,501         75,715       56,Tb6 

OFFICERS— President,  L.  J.  Wolf;  Vice-Pres.,  Edwin  C.  Faber;  Seo. 
and  Treas.  H.  C.  Lain:;  CenM  afgr  .  John  1.  Huntington;  Auditor.  W.  P. 
Harvey. -V.  72, p.  626,675.  721;   V.  73.  p.  783,  1010;  V.  76,  p.  751. 

ELMIRA,    N.    Y. 

ELMIRA  WATER,  LIGHT  &  RAILROAD 
COMPANY. 

Organization— This  company  was  incorporated  on  May  26,  1900, 
for  the  purpose  of  consolidating  all  the  water,  lighting,  power  and 
street  railway  properties  in  Elmlra,  comprised  of  the  following:  The 
Elmlra  Municipal  Improvement  Co.;  the  Elmlra  &  HorseheadsRv.;  the 
Maple  Ave.  Ry.;  the  West  Water  St.  RR.;  the  West  Side  Railway  Co.; 
the  Elmtra  Gas  A-  Illuminating  Co.,  the  Elniira  Illuminating  Co., 
the  Elmlra  Water  Works  Co.,  and  the  Elmira  Heights  Water  Co. 

Stock  &  BONDS—  Date.      Interest.  Amount.       Maturity. 

Stock $1,000,000    

Elmira  Wat.  Works  1st  M 6  339.000  1913 

We.-t  Side  RR.,  g„  1st  M..  1894    5  g.  A.AO.  355,<  00     Oct.  1,  1914 

Ne,mdl8|lM6b0$-2c00°$^^  19°°  *.W3  *  «*©«..  trustee!  ^ 
gold  $1,000  0...  .9500}  subject  to  call  at  105  and  Interest, 

oa   ht    \nnr.mo.    «i  oaa    (1*00    4  g.  Mar.  1,200,000    Jan.  1,  1949 

nnn  l    £w<  <  i'fnnn  \     Guaranty  Trust  Co.  of  New  York,  trustee. 

000,  g.,  9500  &  91,000}  Subject  to  call  at  100. 

Of  the  new  1st  5s,  $3^9.000  are  reserved  to  retire  at  maturity  the 
bonds  of  the  Elmira  Water  Works  Co.,  due  1913,  and  the  rema  n'ng 
$30,000  are  in  the  treasury  for  future  Improvements.  $355,000  out- 
standing bonds  of  the  West  Side  RR.  and  the  Elmira  Heights  Water 
Co.  are  guaranteed. 

Road  Comprises  27^  miles  of  track  controlling  all  the  principal 
streets  in  Elmira  and  connecting  the  suburban  towns  of  Elmlra 
Heights,  Bouthport  and  Ilorsehcads,  also  making  connections  with  the 
Seneca  Lake  Railway,  which  pays  an  annual  trackage  into  Elmira. 
Equipment  consists  of  37  closed  cars,  29  open  cars  and  15  trailers. 
Track  laid  with  75  and  90-lb.  girder  rails.    Owns  Rorick  Glen  Park. 

REPORT— The  earnings  for  the  tiscal  yearending  June 30,  1903,  were: 
gross,  $490,037;  net.  $1-17,127. 

OFFICERS— President,  Ray  Tompkins;  Vice-President  and  General 
Manager,  w.  W.  Dole;  secretary  and  Tieasurer,  John  M.  Diven:  Asst 
81  0  ,  Murray  W.  Dodge.  40  Wall  St.,  N.  Y.;  Auditor,  H.  M.  Beardsley. 
— V.  72,  p  627,  821,  935,  988. 

EL  PASO*  TEXAS. 

EL    PASO    ELECTRIC    CO.— This  company  owns  the 
securities  of  the  El  Paso  Electric  Ry.,  the  El  Paso   &  Juarez  Traction 
Co.,  the  Santa  Fe  St.  Ry.  and  the  International  Light  &  Po  ■■ 
prising  practlosllv  all  the  electric-lighting  and  the  entire  street  rail- 
way business  of  El  Paso  i  nd  Juarez.     Franchises  average  50 
from  Jan.  1,  1903. 

STOCK  &  BONDS.—          Date.       Interest.   Outstanding.     Maturity. 
Com.,  $1,000,000  ($100)      .  ..  $1,000,000        

^WofoVoO)!?"™-.'!    •-  JJ  200,000  July  13,'03,3% 

Coll.  tr.   mtg.  ($1,000),)  1902         5  g  J-J  750,000    Jan.  1,  1932 

$1,000,000,  gold I  Int.  at  State  Street  Trust  Co.,  Boston,  Trus. 

Bonds.— No  sinking  fund  and  are  not  subject  to  call. 

Dividends.-  First  dividend,  3p.o.  on  the  preferred,  stock,  was  paid 
Jan.  12, 1903;  also  3  p.  c.  on  July  13,  1903. 

Earnings- For  vear  ending  Dec.  31,  1902:  Gross,  $161,199;  net 
963,749;  charges,  $30,000;  surplus,  $33,749. 

Road.— Operates  14  miles  of  traik  in  and  between  El  Paso,  Tex.,  and 
Juarez,  Mexico. 

Officers.— President.  J.  W.  Hallowell :  Vioe-Pres.,  J.  H.  Oakcs; 
Treasurer,  A.  Stuart  Pratt;  Sec'y,  H.  R.  Hayes;  Gen'l  M'g'rs  <&  Trans- 
fer Ag'ts,  Stone  &  Webster,  Boston.— V.  76,  p.  158. 

ERIE     PA. 

ERIE  ELECTRIC  MOTOR  CO- 

Organization.  -  Chartered  October  8,  1888.  Acquired  the  owner- 
ship and  control  of  the  Erie  City  Passenger  Railway  and  the  Erie  Reed 
Park  A-  Lakeside  Street  Railway  through  the  purchase  of  the  entire 
capital  ttock  of  both  companies. 

STOCK  &  BONDS—  Date.    Interest.    Outst'ding.    Maturity. 

Stock  ($1,250,000)  ($100).. $1,250,000       

1st  M.,  ($200,000)  ($1,000), )  1889  6g.  J  -  J         200,000  Jan.  1,  1919 

gold c.  s  Int.  at  Cent.  Trust  Co.,  trust,  N.Y.  City. 

2d  M.,  ($150,000)    ($1,000),)   1889  6g.  J  -  J      $150,000  Jan.  1,  1919 

gold o.  Mnt  at  Cent.  Trust  Co.,  trust,  N.  Y.Clty. 

1st  ref.  sink,  fund  ($1,250,-)  1901  5g.  A  -  O      750,000  April  1,1941 

000)  gold  ($1,000).  Cannot  >  Int.  at  N.  Y  Security  A  Trust  Co.,  trus- 

be  called o*>     tee,  N.  Y.  City. 

Bonds— Of  the  $350,000  prior  lien  bonds  $100,000  have  been 
exchanged  and  deposited  with  the  trustee  as  additional  collateral 
under  the  refunding  mortgage,  thus  leaving  $250,000  prior  Hen  bonds 
in  the  hands  of  the  puidlo.  To  retire  these  a  like  amount  of  refund- 
lDg  mortgage  bonds  is  reserved.  For  extensions  and  betterments 
$250,000  of  the  new  bonds  are  reserved,  and  can  he  issued  only  under 
guarded  restrictions.  The  company  has  deposited  with  the  trustee 
the  entire  capital  stock  of  the  Erie  City  Passenger  R.\ .  and  the  Erie 
Reed  Park  &  Lakeside  St.  Ry.  Oo.  A  sinking  fund  of  1  per  cent  annu- 
ally begins  AprlVl,  1906, and  will  be  increased  to  l1*  per  cent  In  1916. 

ROAD — Operates  all  the  street  railways  in  Erie,  and  has  29-79mllea 
of  tracn,  mostly  90-lb.  girder  rails.  lias  :>  1  dosed  ami  49  (>i>en  motor 
ears  and  10  trail  oars.  Franchises  are  perpetual,  except  for  6  miles 
which  is  for  989  years. 

REPORT— For  y?ar  ending  Dee.  31,  1902,  withheld  for  time  being. 

OFFICERS— Pres  ,  JohnC.  Rrady;  See.  A  Treas..  J.  L.  Sternberg;  Supt., 
n.  F.  Wilbur,  all  of  Erie.    OHIce.  202  State  St.,  Erle.-V.  72,  p.  775. 

ERIE  RAPID  TRANSIT  ST.  RY- A  trolley  road. 

Organization.— incorporated  in  Pennsj  i\  aula  on  June  21, 1898. 

Stock  &  Bonds.-  Dak*.     Interest.    Outstanding,       Maturity. 

stock.  $500,000.  $50 1600,000       

1st     mtge..    1860,000,)     1801     Bff.    J.  J.        850,000       Julv  l,  1931 

gold  (91,000)    J      Int.  at  Colonial  Trust  Co.,  rhila.,  trustee. 

Bonds  --No  sinking  fund  and  are  not  subject  to  call. 

ROAD--  Owns  IB  miles ol  trsoi  from  city  of  Erie  to  town  of  North 
East,  which  was  put  111  operation    on    Dec.    1,1801. 

Earnings- e<t  8  BUM.  ending  Dee.  81. 1902 :    Gross,  $24,271;    net, 

$10,252. 

"Officers.— President.  Tiuw.  B.  Hall,  Oamden,  N. J.;  vice-Pros.;  w.  e. 
Hays,  Erie;  tfoo.  and  I'rea-..  T.  11.  I'alst,  Phlla.,  Pa.-V.  76,  p.  ll'.'J. 

ERIE  TRACTION  CO. 

STOCK  &  Bonds—  DaU,      Interest.    Outttand'g.      Maturity. 

Stock,  *.<>«    $50) $500,000     

1st    M.,  9500.000,    gold/    1888         5  g.  110.000      July  1,  1929 

($500  and  $1,000) . .  .0    J  N.  Y.  Security  &  Trust  Co..  Trustee. 


Nov.,  1903.  | 


STREET   RAILWAYS. 
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Bond*  —A  sinking  fund  of  $30  for  every  $1,000  bonds  commences 
July  1,1904.  but  bonds  an-  nut  subject  to  call.  Intercut  la  payable  at 
the  company's  office,  Erie,  Pa. 

EARNINOS-For  year  ending  June  30.  1908:  Gross,  $65,105;  net, 
$22,577;  fixed  charge-,  .'..-licit,  $1 1,319. 

Road -Operates  27»s  miles  of  track  from  Krle  to  Edlnboro  ami  Cam 
bridge  Springs.      Standard  gauge,  Oo  Hi.  and  70-lD,  girder  and  T-rall. 

Officers  President,  W.  c.  Cuibertson.  otrardj  vice-Pr.-s.,  T.  a. 

Lamb;    Secretary   and   Mgr  ,  A.   A.  Cuibertson;  Treasurer.  Chas.  M. 
Hutch.    Office,  Km.-.  Pa. 

EVANSVILLE,    IND. 

EVANSVILLE  ELECTRIC  RY .-A  trolley  road. 

OrQANIZATION-Oii  March  22.  1901.  was  granted  a  50-year  franchise 
by  the  city  of  Kvansvllle,  It  then  purchasing  the  Kvansvllle  St.  Ky., 
sold  under  force  In-  ore.  owns  all  the  street  railway  mileage  In  Evans- 
vllleexoept  S>  mile  of  liitcriirban  ru.nl  under  cun-tructinn. 

STOCK  <fc  BONOS-  Date.    Interest.     Outstand'g.      Maturity. 

i>V.ok  <*6OO,0O0)  (*100) $600,000     

1st  mortgai  000.)   1901    4g.  MN    l.voo.000     May  1,  1921 

guhl  ($1,000) tr  J  Int.  at   Merchants'  Tr.  Co.,  N.  Y.,  trustee. 

Earnings -For  year  ending  Oct.  :U.  190*,  gross,  $192,799;  net, 
•$76,450;  charges,  $  ,1,160;  surplus,  $15,890 

•Operating  expenses  are  unusually  high,  as  they  Include  money 
for  betterment*   from  which  no  benefit  was  received  during  the 
fiscal  year. 

ROAD— Owns  30'fl  mlleaof  trolley  track.    Kails,  60,  70  and  75  lb.  T« 
94  ears,    (len'l  Electric  bj  item.    Also  owns  park  and  pleasure  resort. 
Officers- i'ie-i  .  Jm.  o.  Parker,  Vloe-Prest.  and  (Jen.  Mgr.,  n  d- 
Treas.,  I.  C.  shlpherd;  Sec.,  Alex  Gib-hri-st,  all  of  Evausvlllo. 
In.l  — V.  78,  p.  77ti,  s7*. 

EVANSVILLE  &   PRINCETON   TRACTION 

CO-— A  troliey  mad. 

STOCK  &  BONDS—  Date.     Interest.     Outstand'g.    Maturity. 

Stock,  #600,000  ($100)  $600,000      

1st     mortgage.  #400,000)      1902     5  g.  MS         400.000    Sept.  1,1922 

euld   (#1,000),  s.  f <         Chicago  Title  &  Trust  Co.,  Trustee. 

Btnds,     \  sinking  fund  of  $12,0>0  per  annum  commences  after  5 

f'aan,  said  fund  to  Em  Invented   in    the  bouds,  which  can  bo  called  for 
he  purpose  at  105  after  5  years  from  date  of  Issue. 
ROAD -Operates    28*2  miles   of    track,  connecting    Evansvllle  and 
Princeton. 

OFFICERS.— President,  Joseph  S  Heston;  Secretary.  Edw.  J.  Bald- 
win ;  Treasurer.  Sam  T.  Hestou;  Gen'l  Manager,  Wui.  L.  Sonntag. 

EVERETT,    WASH 

EVERETT  RY.  &  ELECTRIC. -A  trolley  road. 

Organization— Incorporated  In  Washington  on  Jan.  23,  1893. 
Alsoowns  eleotrle  Ughtplant.    Controlled  by  Everet.  Improvement  Co. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.        Maturity. 

Stock,  $200,000,  #100 #'200,000 

1st    mortgage      SI  OOO  OOO  (  1901     Sg.A-O       700,000    Apr.  1,  1921 

«ol  n«l  oom     *1-000'000?  Int.  at  Manhattan  Tr.  Co.,  N  f  ,  trustee. 

gom(#i,ooo) )  No  s.  f.  and  not  subject  to  call. 

Road— Operates  18*17  miles  of  track  in  Everett,  with   branch  to 
Lowell  and  BuOhomlsh  leased  from  the  N  P.  RR.  Co.  for  3  yeai 
privilege  of  renewli  g  for  7 'years  more. 

OFFICERS— President  and  Treasurer,  J.  T.  MoChesney;  Secretary. 
Edward  C.  Mony;  Supt.,  R.  P.  Stevens.— V.  73,  p.  1111. 

EXETER,  N.  H. 

NEW    HAMPSHIRE   TRACTION   CO-- 

ORQANIZATION  —  Incorporated  In  New  Hampshire  In  Nov.,  1901,  with 
perpetual  charter,  and  owns   and   control-  tlic  following  companies: 

Amesbm-y  \-  Hampton  Street  Ry..*8eabrook  a-  Hampton  Beach  str.-(  t 
Ry..  Haverhill  A  I'l.n-t  w  Btreel  Bf.,  lli\  ei  hill  PlalstOW  A  Newton 
Ry., 'Portsmouth  A  Exeter  Street  By..  -Dover  Somersworth  A 
Rochester  Street  By.,  'Exeter  Hampton  ,v-  Amesbury  street  By.,  'Hud- 
son l'eliiam  .v  Salem  street  By.,  Haverhill  *  Southern  New  Hampshire 
Btreet  By.,  Lawrenoe  &  Methuen  Street  Ry  ,  Lowell  <fr  Pelbam  Btreel 
-■I:. mi  ( 'u   Light*  Power  Co.  aiid  -Granite  State  L  ind  I  !o 

All  of  Its  of  these  o  companies  are  owned  by  the  New 

Hampshire  Traction  <"<>.,  as  are  also  the  oustandlng  bunds  of  ail  the 
companies,  with  the  exception  o:  those  given  in  table  below,  and  are 
pledged  under  the  mortgage.  Although  not  pledged  under  the  Indent- 
ure, the  stocks  of  the  ether  companies  owning  property  lo< 

kChusetta    are    also    owned    b  .    the   New    Hampshire  Traction  Oo. 
and  are  deposited   with  the   \.    v.  Security  6  Trust  Co.    Ftsj 
Of  all  the  constituent  companies  are  perpetual. 

Oonte  .i    Comp'ini'S.  —  lt   Is  Intended  to  consoli- 

date the  New  Hampshire  roads  into  the  Exeter  Hampton  &  Amesbury, 
and  the  five  connecting  Massachusetts  roads  under  the  name  of  the 
Northern  Macsaohugeti  Oo. 

Stock  &  Bonds—  tela      interest.     OmttPtUmm.      Maturity. 

Stuck #1,000,000  (#100) $1,000,000 

1st  lien,  slnk'g  fund,  gold,  /    1902    4Vs.it.  J.-.I.     6,625,000  July  1 

$7,500,000  (#1.000io-Ar  s  Int.  at  NY.  See.  &  Trust  Co.,  N.Y.,  trustee. 

Bonds.—  #375.000  are  rtaWl  Bd  to  retire   the  out,Mnd'ng  prior  liens; 
$500,000  are  held  for  future  extensions  and   Improvements  at 
cost,  and  only  when  net  earnings  for  previous  year  are   H«  times  in 
oliarges.     A  sniktn,/   limit  of   $40,000  per   annimi    commences 
May  1,  HMO,  but  bonisoanuot  be  called.    Bonds  if  purchased 
be  kept  alive  and  interest  accrues  to  benefit  of  sinking  fund. 

The  bonds  constitute  a  first  lien  on  all  the  properties  and  franchises 
Of  the  constituent  companies,  subject  only  to  #375,000  underlying 
Hens. 

UNDERLYING    I  D 

Exeter  Hampton  &  Amesbury ) 

1st  mortgage.   $326,000,  it.  I  1890    5g  J-D    $-225,000    Juno  1.1919 

(#1.0 JO),  sink,  fund    #3,000  ,      Interest   at  American  Loan  &  Trust 

per  aim.  begins  11)04  bonds.        Co  ,  Boston,  Trustee. 

cannot  be  called c*  J 

Dover    Suiners.  A    Rochester  | 

1st  mort.,    gold.     #3'  0,000  '  ,  „„,     c      ,  T      „  ,   ,     .    .„„. 

($1,000),  0-8*  f.  #5.000,  p  a'  19T01,    5«;J"J      See  text      July  1.1921 

begins  1904;  bds.  cannot  be  >     Interest   at   American  Loan  &  Trust 

called.    Guar.  p.  A  1.  by  Ex.  !     °°  •  B°9ton,  Trustee. 

Hamp.  *  Amesbury. 
Ames.  A  Hamp.   1st  M  ,  gold, )  1899         5g.       See  text      Oct,  1. 1919 

$100,001)  (#1,000) \    Int.  at  Beacon  Tr.  Co..  Bost.,  Trustee. 

Bonds  -Of  the  $300,000  of  the  Dover  Sotn.  A  Roch  bonds,  all  issued, 
$200,000  are  owned  by  the  New  Hamp  Tract.  Oo  .  and  pled ged  under 
the  mortgage.  Of  the  $1<  0,000  Ames.  A-  Hamp.  bonis,  all  issued. 
$50,000  are  owned  by  the  N.  H.  Tract.  Co.  and  pledged  under  the 
mortgage. 

Road— Companies  controlled  comprise  about  135  miles  of  track  and 
several  pleasure  resorts.  Also  does  electric  lighting  and  gas  busi- 
ness.   Population  served,  300,000. 


0FF'CER8-Presldent,  1>  A  H- Men.  Haverhill,  Mass  ;  Secretary,  F. 
P.  Koyoe  Treasurer,  11.  ■■  ry  A  Tennev,  Boston;  Clerk,  8.  W.  Emery. 
-V.  74.  p.  1355.  _ 

FAIRMONT,   W.  VA. 

FAIRMONT*  CLARKSBURG  TRAC-  CO- 
ORGANIZATION-  Incorporate  :  h    Wi  ^t    \   rginia   lu  Juue,  1903,  and 

MOt  to  the  Fairmont  A  Clark-burg  Electric  KuUicay  Co. 
STOCK  &  BONDS--  Datr       In  trett.      QuttttMtTf.       Maturity 

•00 

1M   in  •  i  tgage,  $2,500,000,  )  1903     5  g.  A  ()      $1,200  000    Oct.  1.  1939 

gold  (*i,ooi )   o' >  int. at Guaraut]  irust  .  ru«tee. 

Bonds  -#1,300,000  are  reserved  for  extensions  and   in, 

Are  subject  to  call,  beginning  o.  t.  1,  1913,  at  103  ami  Interest. 

Road.— Operates  a  Hue  be;  rmont  und  Clarksburg,  with 

branches— In  all  83  miles  of  track. 

OFFICERS —President,   K.  T.   Cunningham;  -  I.  Wat- 

sou.- V.  70,  p.  1  106,  V   77.  p.  950. 

FISHKILL-ON-THE-HUDSON,    N.    Y. 

CITIZENS'  RAILROAD,  LIGHT  &POWER.- 
A  trolley  road. 

Organization— On  Feb  l,  1902.  the  Gttiaans' 81  Bj.  aadthi  OartaH 
Electn.  i  onsolldated  under  the  above  title 

rttoek.*175.000,i>ar  #100.#  175,000  i      EARNINOS-For  year  end'g  June 
Cit/..  UK.,  Light  A  Tower  I  30.    The  figures  for  190i 

1st  mtge.  5s,  $100,000,  I  the  Oltiseus' Street  Ball  way  only. 

due  i:>22 loO.OOOl  1003  L902 

Clt.  St.  Ry.  Ist.M.  Os,  AAO.   75,000  I  (J rnss $74,54ti       # 

(Due  1913,  optional  after  1897.)    I  Net 24,507 

l  toted  r.ine—  Gharra    14,3;)«; 

Fishklll   Elec.  lat  M„  6s, )  irn  nnn    Dlvlili'iiilii 

39  '.due  11)1."... l.v.M!M",uuu  I  Balance 10,171  4,586 

Fishklll  stock    (#:>0.000)   to    re- 
oelve  same  dl\ .  ae  Citizens'  St.  Ry.  | 

ROAD — Owns  3  miles  of  single  und  -25  miles  of  second  track.  Leases 
Fishklll    EleotrlO    Kv.  from    Fishklll    to  Matteawan,  4;  total,  71*  miles 

OFFICE"»S-Pres.,  J  T.  Smith,  Kisliklll-on-Hudsuu;  -e,  ,H  K  1'lilUlps 
Matteawan;  Treas.,  George  \V.  Patterson.— V.  75,  p.  184. 

FITCHBURG,    MASS. 

FITCHBURG  &  LEOMINSTER  STREET  RY 
Organization— Road  extends  to  Leontlnettt  and  Lunenburg. 
Stock,  Bonds  Etc.—  Dmt*.      Bate 

Sti.  (au.,$">00.000;  par.  #100) 

Istmorl  ($j ..#150,000.  >  lft07      rA_0 

Int.  at  1st  Nat  Hank,  Bost.  \  1BJ7  s  A  u  i50-0"0  Apr.i.i.u/ 
dated     M.,    #350,000;    1901     4>«F-A     150,000      Feb.  1,  1921 

($1,0001 S  I nt.  at  Boat. Safe Dep,  A  Tr.Co., Trustee. 

Bonds  -Of  the  new  consol.  mtge.,  $150,000  are  reserved  to  retire, 
the  1st  mtge.  at  maturity. 

Dividends-Iu  year  1894-95,  8  p.  c;  In  1895-96,  H  p.  c;  in  1896-97 
8  p.  c;  In  1H97-9S.  H  \>.  c;  in  1898-99,  8  p.  c;  1899-1900.  8  p.  c;  1900 
1901,  8  p.  o  ;  in  1901-1902,  6  p.  c;  In  1902-03.  e  p.  c. 

Road— Owns  32114  miles  of  track,  Including  167  miles  of  sidings. 

Earnings— For  years  ending  Sept.  30 


Outstand'g. 
#350,000 

5  A-O      150,000 


Maturity. 

■ 


1903  "1902 

Dividends  paid. .$21,000    $2l!oob 
Mai.,  sur.  for  year         846         6,289 


l'.MM.         1902. 

Gross $198,356  $1H5,447 

Net 6S.221       5H.435 

Int.,  taxes, etc..     46,375      31, 1  M 

OFFICERS— President,  n.  A.  Willis;  Vice  President,  H.  I.  Wallace: 
Clerk  and  Counsel,  c.  F.Baker;  rreaeurer,  K.  N.  Walils;  Supt.  and 
Purcu.  Agt.,  W.  \V.  Sargent,  all  of  Fltchburg.— V.70,  p.  1249;  V.  72,  p.  87. 

FLORENCE,    COL. 

FLORENCE  ELECTRIC  STREET  RY  -To  be  a 

trolley  road. 

Organization.— Incorporated  In  Colorado  on  July  12, 1900. 

STOCK  &  BONDS—         bate.        Interest.  OuUtand'g     Maturity. 

Stock, $2,500,000  (#100)  ...     .  $500,0'0        

1st  mort.,  #2.700,000, ;   1903       5  g.  J-J  "K)      Jan.  1,  1928 

gold  (#1,000) c<     Int.  at  Eastern  Trust  (o.  N.  V.,  Trustee. 

Bonds — No  sinking  fund  ami  bonds  cannot  be  called. 

Road.— Is  to  operate  125  Biles  of  track  between  Florence  and  Can- 
yon Cttv,  Florence  and  Colorado  spring-  and   Florence  and  Pueblo. 

Boad  Is  under  co list  ruction  and  is  expected  to  be  eo  uplete-d  in  1904 

Officers.— Pre.-ident.  Tho-.  Robinson;  vice  wns.  and  Treas.,  H.  A. 
Cook;  Sccrctar>,  Harrj  BobbMOIt.     V.  76,  p.  265,  382. 

FOND  Du'lAC,  WIS. 

EASTERN  WISCONSIN  RY.&  L I G H T -Trolley. 

Organization.— incorporated  in  Wleeonatn  la  Sept.,  i  s»03.  as  a  con- 

■oudatlon  ol  da  Lae  st.  Kv  ft  light  Oo.  and  the  Fond  du 

Oehko  h  81a  Obmpnses   the  entire  street   railway, 

electric-lighting   and   gas   plants  in   Fond  du  Lao.    T'i mpaoj  has 

made  a  mortgage  to  the  M  1«  i  iki  for  $l,5O0.00J ;  bonds 

to  be  5  p  c.  gold     The  old  Fond  du  Lee  Bt.  By.  bonds,  it   is  reported, 
hanged  at  par  and  those  of  the  Fond  du  Lac  &  Oshkosh  Eleo- 
trle Ry.  at  110.     V.  77,  p.  1533. 

STOCK  &  BONDS—      Date.           Interest.        Outstand'g.     Maturity. 
Stock.  #500,000 (I)  

Road  — Length  of  road  6"4  miles  in  Fend  du  Lac  and   121a  miles  be- 
loud  du  Lac  and  oshkosh. 

Officers— Pres.,  f.  B.  Hoskins;  Vlae-PraadtOea  Man.,T.  f.  (Jrover; 
Sec'y,  Frank  B.  Huntington;  rrea«urcr,  Wm    B.  Cole.-V.  77,  p.  1538. 


FORT  DODGE,  IOWA. 

FORT  DODGE  LIG  HT  &  POWER  CO. -A  trolley 

road. 

ORGANIZATION— Organized  in  Iowa.    Operates  the  entire  street  rall- 
'   electric-lighting  business  oi    lort  !>«.!.  iichlse 

perpetual.  Street-railway  and  electric  lighting  franchises  are  exclusive 
and  run  for  Jo  years  from  ls94  and  1898,  respectively. 

STOCK  <t  BONDS—  Date.       Interest.       OW'tand'g.  Maturity. 

ronnnun,  $100,000 

Pref  ,  6  p.  o  .  #200.000 $200,000        

1st    mort..    #350,000.)     1903        5  g.  F  A  '.'2  5. 000  See: 

gold  ($1,000) $     Int.  at  Chicago  Ilile   .  ..Trustee. 

•  -The  bonds  mature  In  nun  Hows:  $5,000  per 

annum  for  5  years  be. inning  Feb..  '   r  next 

5  years;  #  0,000  per  annum  for  following  5  years, and  the  remainder 
on  Feb.  1,   L928.     Entire  tll*-d  on  or  after 

Feb.,  1908,  at  105  and  Interest.    Of  '  have  been 

Usued  to  refund  prior    liens  ami  rflQ    be   u-ed  to  rebuld 

existing    property:    $128,000  I   for  future  betterments  at 

go^o  of  cost  when  net  earnings  are  double  interest  charges  on  all  bonds. 
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EARNINQS-For  calendar  year  1902,  gross,  $10,326;  Let,  $12,456.— 
Road— Operates  3  miles  of  track. 

Officers-  President,  O.  M.  Oleson;  Viee-Pres.,  Robert  Tlealy;  Sec'y 
ano.  Treas.,  M.  F.  Healy;  Supt.,  W.  M.  Healy.-V.  Tti,  p.  972, 

PORT  SCOTT,  KAN. 

THE  FORTSCOTTGAS  &  ELECTRIC  CO - 

Organization—  Incorporated  In  Kansas  in  190"  and  la  auooeasorto 
the  Port  Scott  E'ectrx  Llgbl  a  Power  Co..  Citizens' Eleotrio  Street 
Ky..  1'ort  SOOtt  Mi  am  Heating  Co.  and  Fort  Soott  <■ 

Stock  &  Bonds—  Date.    Interest.     0',t*ia»d'g.       Maturity. 

Stock.  *.ton,(>  n  cj; loot $.40ii.ooo 

lft   mo  -J.O.OoO.  >   1903     *  g.  A  0        200,000        Apr.  1.1922 

gold  1*500.,  s.   f c  ( Int.  at  Chicago  Ti'le  *  Trust   Co.,  Tru.-tee. 

Bonds  —  of  the  8350,000  authorized,  $50,<  00  are  reserved  for  exten- 
alona  Are  aubjeet  to  call  on  April  1, 1908,  at  106.  The  following 
amounts  are  payable  annually  to  a  sinkim  fund:  In  1908  and  1900. 
•3.500  per  annum;  In  1910  and  1911,84,00)  per  annum;  in  I9ivand 
1913.  £4. 500  per  annum;  n  1914  and  1915,  $6,0»0  per  annum;  in 
1916  and  1917,  97,000  per  annum,  and  from  1918  to  1921,  Inclusive, 
$lu  odO  per  am  urn. 

Earnings.— For  calendar  year  1902.  gross,  $58,599;  net,  $24,803; 
fixed  charges,  $12,953;  surplus.  $1  L.910 

Road.— Operates  l<>  miles  of  track  in  PortBoott.    Gauge,  4-ft  45  lb- 

T-rails. 

OFFICERS  -  Pres.  andMfcrr.,Gr»nt  Hornndav;  Vice  Prea  ,C  P.  Martin; 
Bee  J  ..  K.  A.  Hornaday;  Treas.  and  Supt.,  P.  D.  Martin.     V.  77,  p.  1294 

FORT  SMITH,  ARK. 

FT.  SMITH   LIGHT  &  TRACTION  CO - 

ORGANIZATION— Incorporated  in  Arkansas  on  Apiil  13,  1903,  and  Is 
a  consolidation  of  the  Port  Smith  A  Van  u  iren  Light  di  Transit  Oo. 
and  the  Port  smith  Traction  Light  A  Power  Co. 

STOCK  &  BONDS  Date.    Interest,   Outstanding.    Maturity 

Stock,  $300,000  ($100) $300,000  

1st  mortgage,  $800,000,  g.,  j     1908      5g.M-H     200,000    May  1, 1933 
c  }  Int.  at  St.  Lonls-Unlon  Tr.  Co  .  trustee. 

Howls.— No  sinking  fund,  bnt  all  or  any  part  of  bonds  Is  subject  to 
call  alter  one  year  upon  any  interest  date. 

Road— Operates  11  miles  of  track  on  9  miles  of  streets  in  Ft.  Smith 
and  suburbs,    standard  gauge,  56-lb.  and  60-lb.  T  rail. 

Officers—  President,  w.  C  Lemert,  Bucyrus,  Ohio;  Vicc-Pres..  Geo. 
T.  Si  arks:  See..  1  reus.  A  Mgr ,  K  G.  H  nut.  Port  .Smith;  Supt.,  A.  M. 
Sieaid.  — V.70,  p    1084,1143. 

FORT  WAYNE,  IND. 

FT.  WAYNE  TRACTION- 

A  syndicate  headed  by  Georce  F.  McCulloch,  President  of  the  Union 
Traction  Co.  Of  Indiana,  acquired  control  in  Dec,  1902,  and  elected 
officers  as  below. 

Organization— Organized  in  October,  1899,  as  successor  liv  pur- 
chase of  the  Ft.  Wayne  Consolidated,  which  included  the  old  Fori 
Wayne  Electric  Ry.,  the  Citizens'  street  Ry.,  the  Fort  Wayne  Street 
By.  and  the  C.  L.  Centlivre  Street  Ry.  Franchise  said  to  be  perpetual 
Embraces  all  line9  in  Fort  Wayne. 

Stock  &  Bonds—  Date.      Int.      Outstand'g.         Maturity. 

Stock  ($1,000,000)  com.  ($100) $1,000,000    

"     $1,000,000  pref.  ($100)   1,000,000     

Mortgage  ($l,500,0i  0)....  <        1899  4g.A-0      1,308,000  1929. 

Gold  ($1,000)  c* I     Int.  at  Guard.  Trust  Co.,  Cleveland,  True. 

Road— Operates  31  miles  of  trolley  track. 

Officers— Pre«..  George  F.  McCulloch,  Indianapolis;  Vice-Pres.,  J. 
Levering  .Jones.  Philadelphia;  Treas.,  II  C.  Paul.  Ft  Wayne;  Secretary, 
•  mini:,  Ft.  Wayne;  Gen    Mgr  ,  E.  C.  Folsom,  Ft  Wajne  -V.  67, 
p    125;    V.  09,  p.  180,  b9.\  955,  1001. 


FORT  WAYNE  &  SOUTHWESTERN  TRAC- 
TION CO.— A  trolley  road. 

Gen.  Iter.  s.  L.  Nelson  was  appointed  receiver  June  2,  1903.  In 
Nov.,  1903,  it  was  stated  that  receivership  would  be  terminated  soon. 

Organization— Incorporated  in  Indiana  in  1901. 

Stock  &  Bonds—  Date.      Interest.      Outtanding.        Maturity. 

Stock.  .#1,000,000  ($100) $1,000,000        

1st    mtKe.,  $2,000,000 )    1902        5  k.  J-J  1.000.000        July,  1932 

gold  ($1 ,000) c  J  Int,  at  State  Stre  t  Trust  Co. ,  Boston,  Trustee. 

Bonds— yo  sinking  fund,  but  bonds  are  subject  to  call  on  any  interest 
date  at  105  and  interest;  $1 ,000,000  will  be  reserved  for  extensions. 

Road- Operates  47  miles  of  tiaek  between  Fort  Wayne  and  Wabash. 
60  ih.  T  rail. 

OFFICERS-Prcsident,  Win.  B.  MeKtnley;  Vice-Pres.  &  Manager,  S. 
L.  Nelson  ;  Beo.  *  Treas.,  i,eo.  E.  Ma-umber  ;  Supt.,  H.  E.  Davlsson.— 
V.  76,  p.  1248. 


FT.  WAYNE  LOGANSPORT  LAFAYETTE 
&  LIMA  TRACTION. 

ThiH  is  a   new    company,  organized    May,  1908,  with  $7,500,000 

authorized  capital,  by  parties  Identified  with  the  Union  Traotion  Oo. 

of  Indiana  *nd  the  Indianapolis  Taction  Co.,  to  take  over  tbe  lines  In 

Port  Wayne,  Lafayette  and  Logananorl  and  various  connecting  lines. 

r  MoCuiloo"  la  President.  No  further  details  available  in  June, 

.     See.  v.  56,  p.  IS 

FORT  WORTH,  TEX. 

NORTHERN  TEXAS  TRACTION  CO -A  trol- 
ley road. 

Organization- This  was  formerly  the  Port  Worth  Street  Ry.  Co., 
olmrlcrro  In   the   1  itiirein    1876,  for  99  years.     In  1' 01  ap- 

plication for  amendment  to  ohm  tor  was  granted,  ohanglng  its  name  to 
tin-  Northern  Texas Tree.  Oo,  The  Traotion  Oo.  tben  purchased  tbe 
Cltj  Ry.,  and  in  1901  obtained  legislative  permission  to  extend  its 
road  troin  Fort  \s oith  to  Dallas,  a  dlatanci  ol  :>i  miles.  In  1002 
purchased  t ho  Dallas  a-  Oak  Cllfl  EL  Ry.  and  redeemed  tbatoompany'a 
Bonds;  also  acquired  the  Uienwood  A  roll  teohnlo  College  Bt.  By. 

Stock  6c  Bonds—  Date.     Interest.    OutsUmning,    \tat:riiy 

8to<k,  $2..')00,000  ($100) §2,500, I  Aiig/03.1^% 

IrtnartnmiOJ S    '"':      ■'"■*■  ■'••' •       2,000,000     Jan    1,1983 

<*        «,,   '    •„„"-"  ""   ■tPrudentlal    I  ...   trustee. 

W».ww»  I  1    oratOaarantyTrustOo.,  New  York. 

Ho tut,.-  or  the  new  bond*,  8500,000  are  reserved  tor  sddt'ns,  lmpv*ta 
and  future  extensions.  All  underlying  bond,,  have  been  oanoeled.  Are 
aubjeot  to  call  on  Jan.  1, 1908,  on  Jan.  1,  1918,  and  on  anj    interest 

date  after  19X8  at  LOB  and  I  lit  •■!  <  -I 

Dividends,— The  tlrst  dividend  of  1  '    p  •     was  paid  on  Aug.  1,1903. 

Road  and  Equipment.— owns  81  miles  In  Fort  Worth  and  a  line  of 

-  from  tort  Worth  to   Dallas,  watch  was  put  in  operation  on 

June  18, 1902,  and  8  miles  in  Dallas.   Total  track,  00  miles    ah  tracks 


in  Ft.  Worth  have  been  re-laid  with  56,  60,  6£  and  70-lb.  rails.  For 
lntertirban  use,  70-lb  rail,  standard  guage. 

Latest  Earnings— For  9  mo*.,  endtnir  Sept.  30.  1903,  gross.  $335,- 
297;  net,  $157,129;  charges  and  ta\.  -,  $82,489;  surplus.  $74,640. 

OFFICERS— Pre-ident,  George  T.  Bishop,  Cleveland;  1st  Vice-Prest., 
John  Sherwln.  Cleveland:  2d  Vioo-Pie-t.  ,v  Cen.  Mcr,  F.  M  Hainea, 
Fort  Worth;  See.  and  Treas..  C.  A.  Taylor.  Ft.  Worth.— V.  73,  p  32; 
V.  7  1.  p.  95,  528,  1356;  V.  75,  p.  1355;  V.  76,  p.  213.  865,  1356;  V.  77, 
p.  25L. 

FRANKFORT,  KY. 

FRANKFORT  &  SUBURBAN  RY.-A  trolley  road. 

Organization  —Incorporated  June  16,1897.  Successor  to  Capital 
Ry.  sold  In  foreclosure  for  $10,000.  Owns  7 H  miles  of  track,  which 
baa  been  equipped  with  modern  improvements  since  purchase  by  new 
ooinpany.    Stock,  $10,000;  bonds  authorized,  $40,000;  Issued  $30,000, 

OFFICERS— President,  Charles  R.  Crain,  Springfield,  O.;  Secv.,  Treaa. 
snd  Gen.  Man.,  John  T.  Buckley,  Frankfort,  Ky.— V.  64,  p.  422,  1180. 

FREDERICK, "MARYLAND. 

FREDERICK  &  MIDDLETOWN  ELECTRIC 
RAILWAY-A  trolley  road. 

Organization— Commenced  operation  in  fall  of  1896.  The  company 
n  August,  1901,  leased  the  Myersvllle  dc  Oatootin  Electric  Ry.  for  10 
years  from  Feb.  1,  1904,  on  which  date  the  old  lease  will  expire.  For 
terms  of  lease  see  V.  73,  p.  287. 

Stock  &  Bonds—  Date.     Interest.    Outstand'g.  Maturity- 

Stock,  $100,000         $44,000  

1st  mortgage.  $70,000,  >  1897       5  g  J-J         70,000  Jan.  1,  1917 

gold  ($1.000) c*  )      Maryland  Trust  Co..  Haiti  more.  Trust.  I  , 

BO*d»  are  subject  to  call  at  par  on  and  after  Jan.  1,  1907. 

Road— Frederick  to  Middletown.  it  miles;  which,  with  the  lease  of 
the  Catoctin  &  Myeraville  Flectric,  Myersville  to  Middletown,  5*9 
anilea,  constructed  In  1898,  makes  ■  total  or  Ilk  miles  operated. 
President  and  General  Manager.  Geo.  W.  Smith;  Vice-President,  D.  E. 
Kefauver.— V.  73,  p.  287. 

FREDONIA,  N.  Y. 

DUNKIRK  &  FREDONIA  RAILROAD- 
A.  trolley  road. 

Organization— Chartered  April  21, 1-01.  Company  is  also  eugaged 
in  electric  lighting  and  steam  beating,  the  expenses  of  these  depart- 
ments being  included  in  the  railroad  operating  expenses  and  the  re- 

eiptsare  shown  in  other  income.  In  June,  1S97.  purchased  Fredonia 
Natural  Gas  Light  Co  (capital  stock  $40,000)  and  has  since  operated  it. 
Authorised  atock  of  this  <*as  Light  Co.  waa  ln<ressed  in  April,  1903, 
to  $100,000;  onl.\  $1(1,000,  however,  is  outstanding. 

Stock  &  Bonds  -  Dtte.        Jntertst.       Ou'siaml'Q.    Maturity. 

Btock,  $200,000  ($100; $150000  

Istmortuage 1891  5  J-J  40.0CK)  July  1,1911 

2d  mortgage 1898         5  J-J  21,000  Ju  y  1,1911 

Fun».  A   ref.  M.,  g..  $100,-)  1902        5g.  J-J  3^.000  July  1,1952 

000(  $100.  500  *  $1,000)  S  Fidelity  Trust  Co.,  Buffalo.  Trustee. 

8t»cl\—  In  April,  1903,  was  authorized  to  increase  capital  stock  to 
$200,000,  the  increase  to  be  used  in  paying  stock  dividends  irom  time 
to  time  as  net  earnings  are  used  for  [mprovemi 

Bonds— Are  subject  to  call  on  any  interest  date  at  lO*.  $61,000  are 
reserved  to  retire  the  prior  liens.  No  aink.  fund.  Mtve.  covers  $39,500 
of  the  $40,000  stock  ol  the  Fredonia  Natural. Gas  Light  Co. 

Earnings— For  fiscal  year  ending  June  30.  1903J  Gross  from  all 
sources),  $66,740;  net  (after  taxes),  $25,673;  interest.  $5,369;  balance, 
$20,284. 

Dividends— In  1903,  10  p.  c.  in  stock  and  9  p.  0.  In  ca»h. 

Road — Owns  3*2  miles  of  single  and  one-tlfth  miles  of  second  track. 

OFFICERS-— President,  Frank  May,  Dunkirk.  N.  Y.;  Secretary-Treas- 
urer and  Manager,  Milton  M.  Fenner.  Fredonia.— V.  75,  p.  1147. 

FRESNO,  CAL. 

FRESNO  TRACTION  CO.- A  trolley  road. 

0°QANiZATiON—  Incorporated  in  California  in  1903  in  the  interest  of 
H.  E.  Huntington  of  Los  Angeles,  to  build  H)c5  milesof  electri  railway, 
including  lines  from  Fresno  to  Wawona,  79  miles;  Fresno  to  Selma, 
Fresno  to  Trimmer's  Sptlngs  and  Fresno  to  Central  and  Washington 
Colonies. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.        Maturity. 

8took,  $5,000,000 (!) 

rresno  City  Ry.  1st  M..)    1902     6  g,  J-J         15u,000       Jan.  1,  1922 

$150.000,g.  ($1,000). 0*  S  Cal.  Safe  Dep.  &Tr.Co.,  8an  Fran.,  Trustee. 

B^iuis  -  A  sinking  fund  of  $3,000  per  annum  for  first  2  years, 
$5,000  per  annum  for  next  5  years,  and  87.500  per  annum  for  next  10 
years  commences  on  Jan.  1,  1905.  Bonds  cannot  be  called.  Interest 
payable  in  New  York  and  San  Francisco. 

Road -The  old  Fresno  City  Ry.  operates  101*  milesof  track  in  and 
about  Fresno.    Standard  gauge,  61-lb.  T  rail. 

OFFICERS— President.  W.  J.  KerckhofT:  Mgr.,  W.  H.  McKenzie;  Secre- 
tary, W.  E.  Durfry,  Yisalia.— V.  70,  p.  1192;  V.  '.7,  p.  17  10. 

gainesvTlTle,   ga. 

GAINESVILLE  &  DAHLONEGA  ELEC- 
TRIC RY.— A  trolley  road 

Organization.-  Incorporated  In  June.  1901.  Istobe  oper%tedw!th 
electricity  from  a  water  power  plant  on  the  Chestotee  River  mid- 
way between  the  two  cities. 

STOCK  &  BONDS—        Date.         Interest.       Outstand'g.       Maturity. 
Stock   $500,000.  $100 ..  $10(1,000        

1st   more.,   $700,000)    1901        5  g.  M-8  None  Nov  ,'08  Sept  1, 1941 

($1,000).  gold o*  $  Int.  at  Knickerbocker  Trust  Co..  N.  Y.,  Trustee. 

Bends.— No  sinking  fund  and  bonds  cannot  he  called. 

Road-— is  to  run  between  QmnesTllle  and  Dahlonega,  a  distance  of 
27  m iios.  with  a  1 1  ranch  of  7  miles  m  QalUesriUe  and  to  cotton  mills, 
a  total  of  34  miles,  of  which  B  miles  baa  been  completed. 

Officers.— President,  Gen.  a  j.  Warner,  Dahlonega;  Yice-Pr. 

A.  t  barters;  Sec.  and  Treas.,  J .  I'.  ifoOTSj,  Dahlonega.  —  V.  73.  p.  615. 

GALESBURG,     ILL. 

GALESBURG  ELECTRIC  MOTOR  & 
POWER— A  trolley  road. 

Organization— charter  e\tcnd«>d  Dee.  29, 1899.  for  20  years.  Is  a 
consolidation  of  the  College  city  street  Ry,  and  the  Galesburg  Street 
Car  companies  In  April,  1903,  control  passed  to  the  BJ  ndlcate  repre- 
sented by  \v.  n.  KoKlnlej  or  Champaign,  ill. 

Stock  &  Bonds—  Doto  fwlarait.  Outstand'g.     Maturity. 

Stock  ($210,000),  imr  $100 $210,000       

1st   Mtge  .  $805,000,  gold  J    l903Beur.M-8    905,000     Sept.  1.  1912 
$*,i,uO) (••  s  Int.  at  First  Nat.  Hk  .  < ialesliurg.  Trustee. 

i.ot.as  —  I/.   J.  Wert  man.    Pres.    First    National    Hank.   Galeeburg,  is 
Bonds  may  be  called  3  years  after  date  at  103. 


Nov.,  L903. 


STREET   RAILWAYS 


!!»:{.{ 


Road— Owns  16  mllM  of  track  laid  with  OO-lb.  T  rails,  in  Galeeburg; 
111.,  extending  iiNn  i.i  i:.i-t  i  lab-shunc  and  Knoxvllle;  also  three  ex 
tensions  aggregating  i  miles  built  and  put  In  operation  In  1900.  Total 
20 miles.  Operate*  i  oars,  win  build  an  liiifriirimii  line  | 
mouth  under  the  charter  of  tin-  Galeeburg  Monmouth  ,v.  Kook  Island 
Ry.    A  new  power  house,  to  >,  Is  proposed. 

OFFICERS  Praaldent  and  Oeneral  Mai  n,  i-on.  it 

Intl.;  Via*  President.  E   A    Bancroft,  Ohl  tarj    n    B 

son,  Gah-MiiurL.'.  Treas,.  Bdward  w  oodman,  Portland,  Me.-  V.7I 

GALION,    OHIO. 

Tl  IEOHIOCENTRAL  TRAC.  CO.- A  trolley  road. 
This  is  oos  >>r  iiif  Poinero]  Mauuelbaum  roads. 

ORQANIZATlON  —  I ii<-.»rpor»i •  i  1,  1903,  under  lawn  of  Ohio 

ami  i-  ttlou  oftue  fonner  Uhio  Central  Traetlon  Oo,  and  the 

Held  Crestline  A  caliou  Ky. 
Stock  and  Ronds—  I****    rsrfsrett.     Out»tn$%d,g,       Maturity. 

9750,000    

Pref.  M 00,000  ...  100.000         

1st  iii-  I,  1919 

(■]  000  •■•  no  s.  f s     i in  n  Prusl  Oo.,  Prusl 

,,  ,„„,  r   19  [-8  »,000    Hon.  I,  lW-^t 

''.  "'"Vi-  *loo.ooo.SIn|  kDdTr.oo.. Cleveland,  trustee, 

(1B30U).  KOl.l fl     /      ,,r  at  .Nat.  Hank  of Cmm.  ic.  Nc*    Yolk. 

/;.,,,,/..    No  slnktmr  fund  on  either  Issue,  but  Um  eonaoL  bond 
be  celled  on  or  after  M*roft  1,  l°Od,  upon  81)  day*  notion  «t    10 

i  nke  amount  <>■ 

Road.  Etc.    Owns  and  operates  -'!>  miles  of  road   from  callon  to 
Buoy rus  and  from  Gallon  to  Mansnel",  laid  with  60-lb.  T  ral 
oompanj  also  ow  db  ami  operates  Beoeaium  Park,  containing  ■  theatre, 

i>ti vi Iidii ,  bowling  alleys,  museum   fee. 

Officers— ''n  si.ient,  P.T.Ponaei 
j.l  Vice  President,  M.  I.  Mandelb^um;   Secretary  and  Treasurer,  i-  M. 
Wolf;  Qenei  r,   Wm.  Akius,  Gallon;  Auditor,  a.  t.   Long, 

Gallon.     Gen.  OfHOeS,  21  9  Gai  rteld  R'd'ng,  Cleveland,  »).— V.  7(i,  p.  752. 

GALVESTON,   TEX. 

GALVESTON  CITY  RAILWAY-Atrolley  road. 

Organization— incorporated  In  Texas  In  1900,    Deo.  18,  1900,  tool 

e  property  of  the  old  Galveston  Ufty   Railroad,  Hold  el  fore 

oloanre,  and  of  the  Golf  Cltv  Street  By.  A  Bea)  Estate  Oo,    Quarann 

Trust  Oompany  of  New  fork  Is  Interested,   Road  has  been  re-bullt  and 

Improved  and  a  uew  power  bouse,  soatlng  9165,000,  kdded. 

Stock  &  Bonds—            Data,    interest.    OutttmnMmg,     Maturity. 
Stock,  oommon $400,000         

do     preferred 400.000 

let  ma  1600,000;     1900"  5  g.  J-J  600,000       Jan    1.  1941 

gold,$l,000 j  lot  .at  Guaranty  Crust  Oo.,  N.  Y.,  trustee 

•  Mortgage  was  leaned  Deo.  18, iooo. 
Road— i,''iit>ract>s  :>t;  miles  of  track. 

REPORT—  Years  tutting  Dec.  31—  1902.  1901.  1! 

earnings $177,'_'t:s    9123,401    $17l,!»»<3 

Net  57,797 

Interest  shargea  In  1902,  $30,000,  and  taxes,  p.,  922,283. 

OFFICERS— President  and  oen'l  Manager,  Major  B.  B.  Baer— Y.  71 
p.  2*  '.  1311;  V.79,  p 

GARDNER,    MASS 

GARDNER  WESTMINSTER  &  FITCH- 
BURG  STREET  RY.  I"  ueoemoer,  1899.  absorbed  the 
Gardner  Eleotrlo  Htreel  By.;  population  served  10. 000. 

Stock  &  Bonds—  Data,    In  tUmMna.     Maturity. 

Stock,  $185,000  ($100)  9185,000 

1-t    m  i)  1    1900    5  if.  F.  A.         150,000        Ffdi.  1,1920 

000,  g 0* )  Int.  at  Mereantlle  Trust  Oo.,  Boston,  truatee 

Road— Owns  12  miles  of  main  traea  from  Gardner,  throogh 
Gardner  and  Westminster  to  Pltehburg,  where  eonneotion  is  mad* 
with  the  Pltehburg  &  Leominster  Street  By.;  al-o  constructed  ■  lira  net 
line  to  u aciuMttt  Lake,  winch  was  opened  for  traffic   on  M 
1900,  but  in  operated  as  ■  summer  branch  only.    Total,  it;  mile-. 

Earnings    For  year  ending  Sept.  30,  n>0'2,  itross,  $56,106;  net.  $11,- 

- 

QFFJCER9— President,  Prederleh  8,  Ooondge,  Pltehburg;  vice- Pros.. 
ilodirett,  J.comlnsl  \.  and  Gen.  Counsel  James  A 

stilus,  Gardner;  Bunt.,  Ohaa.  a.  j.-ftn.  Gardner.  -v.  1 

GENEVA,    N.    Y. 

GENEVA  WATERLOO  SENECA  FALLS  & 
CAYUGA    LAKE    TRACTION -Trolley. 

ORQANIZATION-Chartered  March  18,  189ft,  as  a  consolidation  Of  the 
Genei  ■  A  Waterloo  and  other  companies.     Th*  new  oompany  0*  DJ  the 

Oayuga  Lake  Pai  k  property  of  ">o  acres.— V.  90,  p.  562. 

STOCK  &  Bonds—  Date.       Interest.      Outtitm'a.       Maturity. 

'"i'K,   par.  $100 

Fret,  stock,  $100.000 oo 

1st mort.,  9500,000(9900)    1S95       4  if.  A  Apl.  l.  1920 

and  91,0001  gold         o"  j  rnt.  a1  u  eel  End  Trusl  Co.,  Phlla.,  n 
Bondt    In  S  >00  of  bonds  were  unissued.    Intel 

bonds  waa  formerly  6  per  cent.  i>ut  in  1900  rat"  a  at  reduced,  hy  con- 
sent of  bondholder-,  to  1  percent 

Road— The  roa.i  extends  from  Geneva  Lake  Park  throve! 

Waterloo   and  Sen  .  J  miles;  sidlnws.  \  in 

to  Auhiirn.  18  miles,  I-  proposed.    Balls  70-lb  girder  and  60-lb.  t. 
Truck  standard  gauge,    operates  88  cars.  i  snow  plow,  i  sweeper. 

Earnings— For  Beeal  years  ending  June  30: 

Tear.  Grots.  Xet.         Income.        Int.  Totes.        s 

1  03 972,614       931,932        -.oj        817,817       |2.»35 

1902  ....   66,048  -IG.ilS  919  17,940  6,783 

OFFICERS-Pres.,   T-aae  M.  Thomas.  Wilkesbarre,  Fa.,  Sec.  a- 
W  .  C.  I. ray,  Beneoa  Falls;  Supt..  Howard  l.r.n,  Waterloo.  —  V.  6i> 

GEORGETOWN,  MASS. 

GEORGETOWN   ROWLEY  &  IPSWICH  ST. 

R.  Y-     A  trolley  load. 

Organization— Incorporated  in  Jan..  1899,  and  Is  controlled  hv  the 
same  Interests  which  own  the  Haverhill  Georgetown  & 
Ky.    Estimated     population  of  district  served  15,000. 

STOCK  AND  BONDS—       Date.     Interest.         (hitstaud'g.  Maturity 

Stock.  $1^0,000.  $100 si- 

Ut     mtire.,     t$l,000.)  J     1900     5  e.  J-D  180.000       June  1,  1920 

$180,000,  gold s     int.  at  Mercantile  Tr 

ROAD-Owns  and    operates   Is'   miles  of  track   from    Georgetown 
to  New  bury  port,  with  branch  through  Kowiev  to  [pswic 
nectlon  is  made  with  the  Boston  A-  Northern  BR.    Balls  60  lb.  J.    owns 
20  oars  and  34  electric  motors,    in  Feb.,  1901,  a  disastrous  tire  de- 


ttroyed  nil  tl  from  wldoh  Hai  ei  inn 

Georgetown  A  Dan  vers  St     .      1  also  operated 

Earnings.  — For  ye   r  endli  >S:    Gross.  941,221;    nrt 

Officers-— Prenident,  Alfred   K^unan.  999  Boyl  itoston; 

.  T.  K.  ('ummiii-.  73     ,      185,  341. 

r'averhillgeorgetown&danvers 

ST.    RY.      A  trolley  road. 

§IRGANIZATION. -Incorporated  In    1 
tock  and  Bonds—  Dole.     Interest,    Ou'»tnnd'g 

>K))   .      ..    .  in 

1st  mot  •  Ih'p.i       5  III  'i    l.  1919 

ROAD. -Owns  and  Operates  0-53  miles  of  track    In  Haverhill, 
laud  a  1  own. 

Earnings--  Vear  en.llnif    Kept.   :i<>:     In    ;  103,   groea,  931,51 
112,584;  enargea,  94,531;  snrplna,  98,058. 
Officers-— I'resident.  Alfred   Bodnaan.  939  Boston; 

rer  and  Seeretary,  1    K  Oummlna,  Bosk  n. 

GIRARDVILLE,    PA. 

SCHUYLKILL  TRACTION  CO.- A  trolley  road. 

Organization— Ohartered  Sept.  36, 1893. la   perpetuity,  tinder  the 
Lot  of  March  •j'_\  l  ss?.    Koad  opened  June    i 
on  Jan.   8,  1893.  leased  for  999  years  the  Mshanoy  <  "i t  \  - 
GlrardvllleA  Ashland  Btreet   Railway.    On  Ool     i,    18»8,   1<  ksed  for 

•  -  the  Ashland     I  00U  ll  ns    all 

i,  or  these •  wo  roads,  which  Is  pledKod  under  the  tirst  moi 
tin  Aprn  l'T,    1900,  leaaed  for  999  years  the  Lakeside  Ball  way,  whloh 
connects  the  two  enda  of  the  oomps  -  from  Mahanoy  Olty  to 

tlhenandoah  and  purchased  2,600  of  the  5,000  shares  of  the 
stock.  On  Jan.  34,  1901,  leased  theSbem  odoahA  Pottsvllle  Stn 
tor  999  years  dnoorporated  Aug.  1,  1900),  from  Pottsvllle  to  Bhenen- 

doah.    la    miles,   and    bought    all  Its  capital  stock.     The  l.ake-nle  and 

Shenandoah  41  PottaTiUe  stock  arc  pledged  onder  oonsoL  mort. 

Stock  &  Bonds—  Mites.  Date.  Merest.  thU&Cimg.  Maturity. 
Stk.,91,500, ,oom-)  *,  «,,A  nnn 

mon   -  *i,5oo.ooo  

9500,000    ($100)   pf. )  sooooo 

5%.non-oum    \ aoo.ooo         

'•  -„.     interest  is  palcfatEq 

alter    Apl.    ''•- 


500.000    Apr.l,  1949 

Hilt.Tr.  Co.. Trustee.  1'hlla. 

.  |  Bonds  may  be  purehaeed  foralnklng  fund  at  105. 

iRr^non'  -u  ,, ' '    :,u-=      I  BW    '  L*  MN        *150.000    Nov.  I,  1| 
by  BehuylkVTrao      sI,ll,'r,'s'  ut  F<iuitahleTrust  c.»  .  l-hila  ,  Tru-t 
(few oon,  m.  92.000,- )  ....     moi  -jia  n  ,i-j  000    July  1,1951 

in  id,  91,000,  gold  e-  \  Interest  at  Fidelity  Trust  Co..  I'm  la  .  Ti 

it, > mis.  -The  new  mortgage  is  gfren  to  retire  all  outstanding  i><»uds 
and  to  provide  for  Improvements,  extensions  and  ant  pun 
existing  propei  in-,    of  the  969,000  outstanding.  918,000  are  held  in 
i -nry     Bonds  are  suhjeel  to  call  at  any  time  at  io.r>  and  Inter- 
est.     S<kI;iii<i  Final  Ol   1  per  cent  Of  bonds  Outstanding  lieeomes  opera- 
tive Oil  An*!,  l,  1907. 
ROAD— Schuvlklll  Traction  Division 'JJ1-..   miles  of  truck,  beginning 
istdale,  thence  through  Ashland,  Holmesvllle  to  Glrardvllle, 

forming  there  a  Y.  one  hraiieh  nuililliif  through  BDSt  <  leek  to  >ln  nan- 

doah  and  the  other  branch  to  Malsevllle. Gtlbetton  and  nfabano] 

.<•  division,  .isj  n  ■  oposed    and 

charters  obtained,  ofwhlota  -i  miles  oompleted  during  the  spring  of 
1*01,  Extensive  Improvements  were  made  In  li*01.  Uperatesd 

ANNUAL  REPORT— For  calendar  year  1901,  gl 

1,634;  surplus  above  eharges.93b.887. 

Officers— Frc^t..  Clarke  Merchant.  PhlL;  sec.  and  Treaa.,  J.  A.  Me- 
Kee,  Phil.;  Supt..  F.  V  Unger,  (iirardvllle,  Pa.— V.  71,  p.  84,288;  V. 
7J,  p.  S4S 

-^ss^ 

GLENS    FALLS,    N.    Y. 

HUDSON   VALLEY  RAILWAY. -A  trolley  road. 

Organization-—  incorporated  Augnsl  14,  1901,  by  the  Powere- 
Oolvln  Syndloate  [in  uotober,  1902,  Mr  Powers  disposed  of  his 
Interest]  as  a  eonsol<datlon  of  the  Glens  lulls  sandv  inn  a  Port 
Bdward  Street  BB^  Warren  Co.  Bj  .  Stillwater  A  MeohanlovUle  St. 
By  .  Greenwioh  A  Bohuylervllle  Elecrrio  kk..  Saratoga  Traction  Oo, 
and  Bar  '  hern  By  ,  the  capital  stock  cd  these  roads  i" 

d  ior  stock  in  t  lie  him,  oomany.    Bee  Ohbokioi  a,  V.  ~-i,  p,  :>'.u. 
Baaoontrael  with  the  United  Traotlon  Co.  giving  it  permission  to  run 

•  ;■  their  tracks   into    tln<   cities    of    Albany   and  Troy.     < 
freight  as  w ell  as  passes 

In  April,  1903,  le»eed  the  North  BlverBy.  Oo.s  road  operating  in 

Saratoga  to  a  connection  with  the  track  of  the  Hudson  Valley  By., for 

. i>  from  July  1,  loo:!,  at  4  p.  e.  on   the  -  ipltal stock. 

The  stook  of  the  Morto  Klver  By.  is  all  held  In  a  voting  trust   in  the 

or   tln>    Hudson  Valley    Ry      The    (fori  1. 1 ds  art> 

gnaraotoed,  principal  and  interest,  by  the  Hudson  Valley  By. 
Stock  db  Bonds—         Dale.       Interest.         Outttandivg.     Maturity. 
000,000,par9l00 $3,000,000  

it  sol  M ortsraM      <i  1P01     **•  J_J  ''v'-     -'"'V  L  l '•'■"' 1 

,,  «mi orit  o.i  i~    V-      lnt-  :"  Merchants'  Tr.  (  ..  .  N    V 
._._'.   iMaj  lie  called  at  110  A  int. on  anvml 

.1   1  -       '.OOo    Jan.  1.1952 

s  Trust  Oompany.  Ti 

•  ,       •;       .ins — 

i    :      m        il   1891         6.I-J  loo.ooo    July  1,1911 

op.)    -  at  cei  trai  Trust  I    >.,  N.  i  ..  Tr 

do      2dM.(9500is.fl  ''•'•'  o.ooo    July  l.  i;ti3 

oo.    /.i.m.  paouvis>«  t   Hlllk  Q 

do    irtM  1*110000.  "  190]  B1.5O0  Apr.  1, 1931 

ao.   .Jd.M.1Ti.>o.oooi  (  >f  iv  Uv  (  il|i-(1  .it  100  on  A,  ,.,  , 

Still.  A  Mech   1st  M 893        BA-O  Lpr.  1,1913 

32".o,o.)o",lU">:e  "'""  <   1898        6A-°  ",u0   Apr.  1,1913 

-      Of    the  of    1901, 

aside  for  future  requirements;    th< 

a *91, 500  will  go  to  retire  the  pnoi   Liens  enui  ire  and 

"»0  Is  unissued. 
REPORT.— For  Hscal  year  endlnir  June  30, 
deficit  under  operation-.  - 

-  lastinc  til 
■urred  daring  this  period. 
Road-— Main  line  extends  from  Albany  and  1 
the  Hudson  throuah  the  villages  snd   to 

Hill, 
P  ills  and  Caldwell   to 
which  bran    lies  oil  irom  the    main    line 
line  from    Alba,  y  and   Troj    to    Bonn. 
with    a   branch   froi      -  >n&    ispnu. 

ttiens    Palls,  whloh  branch   in   Jn  aa    oompleted.     Total 

mam    line    119     mile-,   of    which    85     miles      -  over    private   rlifht 
of  way;    sidn..  il- -:    operati  -3-37, 

making  a  total  of  134  10  miles  of  trs  •  .!>.  T. 

Staudard  gauge.    Opera  -.  6  si.ow  plow.-,  'j  electric  loco  mo- 


North    I:                     1st    M.  ,  .,  ft-      -    , 
tf-iar.  prin.  A  lnt    * 
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tlvee.  Company  owns  Kaydeross  Park,  at  Saratoga  Lake;  Ondawa 
Park,  between  Greenwich  and  8cbnylerville;  Fort  William  Henry  Park 
and  the  new  Fort  William  Henry  Hotel  at  Lake  George. 

OFFICERS— Chairman  tx.  Com  Peter  McCarthy,  Troy,  N.  Y.;  Presi- 
dent and  Gen'l  Mgr.,  A.  B.  Colvin,  Glens  Falls;  1st  Vice-President. 
John  W.  Herbert,  New  York;  Treasurer,  F.  L.  Cowles,  Glens  Falls; 
Secretary,  Jos.  A.  Kellogg,  Glens  Falls.- V.  76,  p.  1030;  V.  7,  p.  146, 
349,  4t  1,950, 

GRAND    RAPIDS,   MICK. 

GRAND  RAPIDS  RY.-Trolley  and  third  rail. 

Organization,  Etc.— In  April,  1900.  was  Incorporated  as  a  suc- 
cessor company  to  the  Consolidated  Street  Ry.  and  the  North  Park 
St.  Kv.,  and  owns  all  the  street  railway  properties  of  (.rand  Rapids 
and  vicinity.    Franchises  expire  in  1919,  In  19120  ami  In  1921. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'i/.  Maturity. 
Stock.com.,  $2,000.  000($100) $2,000,000  

fee!  ll'oo0)0'.000  CUm-   *  \   » ,500.000  Nov.,'03,1 1,% 

Or.  «•».  By.  Co.*  1st  M""c"  I    1900    5gJ-D    2,750.(00       June  1.'16 

$3.500,0i  0.  gold,  $1,000..  \  Int.  at  N.  Y.  Security  A  Tr.  Co.,  Trustee. 

Bands.  Ete.—Ot  the  new  mortgage  tor  $3,500,000.  $750,000  is 
reserved  for  permanent  additions  and  Improvements,  and  can  only  be 
Issued  for  85  per  cent  of  the  cost,  and  only  -'when  the  DOT  earnings  of 
the  company  for  the  preceding  year  are  eqaal  to  <>r  exceed,  double  the 
interest  charge  on  the  total  amount  of  bonds  outstanding.  Including 
those  to  In-  leaded."  Sinking  fund  becomes  operative  on  Oct.  1,  1905, 
payable  1  per  Dent  Of  bonds  out  Dp  to  Oct.  1.  1910,  then  2  per  cent  uo 
to  1915.  (See  V.  70.  p.  1111.).)  Bonds  cannot  be  called.  Bonds  are 
listed  on  New  York  Stock  Kxehamie. 

Dividends— Dividei  ds  on  preferred  stock  are  cumulative  and  1  H  p.  C. 
quarterly  has  been  regularly  paid  uu  to  and  including  Nov.,  1903. 

Road— Owns  and  operates  57339  miles  of  track.  Equipment,  127 
motor  cars. 

EARNINGS— The  earnings  of  the  property  for  the  years  ending  Deo. 
31  are  as  follows,  the  interest  shown  being  the  present  fixed  charge. 

Year.  dross.  .Xit.  Int.  ti  lusts.  Surplus 

1902 1616.365  $30",39<;  $171,474         $137,922 

1901 533.508  207,879  161.266  106,613 

OFFICERS— President,  Clarence  M.  Clark,  Philadelphia;  Vice  Pres., 
Lester  J.  Rimlge,  Grand  Rapid*;  2d  Vice- Pres  and  Gen.  Man.,  G. 
Stuart  Johnson;  Secretary  aud  Treasurer,  B.  8.  Haochett  Asst.  Sec, 
C.  Ford  Stevens,  Philadelphia.— V.  76,  p.  158;  V.  77,  p.  1533. 

GRAND  RAPIDS  GRAND  HAVEN  &  MUS- 
KEGON RY.— Electric  road.  Third  rail  system.  The  President, 
.1.  I).  Hawks,  is  also  President  of  the  Detroit  Ypsllantl  Ann  Arbor  <te 
Jackson  Ry. 

Organization-— Incorporated  in  Michigan  on  March  6. 1899,  to  build 
an  electric  road  on  fenced  right  of  way,  connecting  the  three  cities  named 
in  the  title,  a  total  distance  of  48  miles.  The  road  was  entirely  com- 
pleted and  put  in  operation  about  May  1,  1902.  Population  served 
about  155,000.  The  Westlnghouse  Company  owns  90  percent  of  stock. 
Thirty-year  franchises  In  all  towns  through  which  it  passes;  otherwise 
private  right  of  way. 

STOCK  &  BONDS—      Date.       Interest.    Outstanding.         Maturity. 

Stock,  $1,200.000 $1,200,000  

1st  mort.,  $1,500,000  >    1901         5g.  J.J  1.300,000       July  1,  1926 

($1,000),  gold . .  a*  S  Int.  at  Standard  Trust  Co.,  New  York.  Trustee. 

Bonds— The  $200,000  remaining  bonds  can  only  be  issued  from  time 
to  time  for  acquisitions,  betterments,  etc.  The  interest  on  outstand- 
ing bonds  is  guar,  for  5  years  by  the  Security  Investment  Co.  of  Pitts'gh. 

Earnings— For  6  months  ending  Deo.  31,  1902  (with  only  about 
two  thlrrs  of  road  in  operation),  gross,  $101,000;  net,  $36,000;  inter- 
est, »25, 800;  surplus,  $10,200. 

Road — Extends  from  Grand  Rapids  in  a  northeasterly  direction  to 
Muskegon,  with  a  branch  to  Spring  Lake  and  Grand  Haven.  Total 
track,  48"13  miles;  70-lb.  T  rail.  Operates  15  passenger,  3  express  and 
one  v  ork  car.    Road  also  does  a  freight  business. 

OFFICERS— President.  James  D.  Hawks,  Detroit;  Vice-Pres.  and 
Gen'l  Mgr.,  W.  K.  Morley,  Grand  Rapids;  Sec,  Wallace  Franklin,  De- 
troit; Treas.,  Carl  M.  Val),  New  York;  Auditor,  Kirk  Lathrop,  Gi and 
RapldB.-V.  71,  p.  437,  1219;  V.  72,  p.  1187;  V.  76,  p.  479. 

GREAT   FALLS,    MON. 

GREAT   FALLS  STREET  RY-A trolley  road. 

In  March,  1903,  the  estate  of  Marcus  Daly  purchased  this  company 
and  the  Boston  &  Great  Falls  Elec.  Co.  and  Boston  &  Great  Falls  Land 
Co.     An  ultimate  consolidation  of  these  properties  is  expected. 

Organization— On  Nov.  1,  1903,  was  etlll  In  the  hands  of  W.  D. 
Dickenson  as  receiver. 

STOCK   &  BONDS—       Miles.   Date.  Interest.  Outstanding.    Maturity. 

Stock, $200,000,  par.$25    $100,000  '  

M.  for $500,000  gold 1891    6gJ-D      246,500    June  1, 1905 

Mortgage  trustee.  Massachusetts  Trust  Co.,  Boston. 

Road— Operates  8^  miles  of  track  and  8^  miles  of  road.  General 
Manager,  W.  D.  Dickenson. 

GREEN   BAY,  WIS. 

FOX  RIVER  ELECTRIC  RAILWAY  & 
POWER. -Trolley. 

This  is  a  reorganization  of  the  Fox  River  Eleetrlo,  sold  at  foreclosure 
Jan.  14,  1899.  (V.  68,  p.  129.)  In  October,  1H99,  purchased  the  Mo- 
Cartney  Street  line.    Population  served  about  35  0ot>. 

STOCK  AND  BONDS,  Date.    Interest.  Outstand'g.       Maturity. 

Com.,    (par  $10u),  $25,000 $20,000 

Pf.  5,  cum.  .$100).  125,000 125,000 

M.  g.  (par  $50,  $100,  $500),  <  1899        5  g.  115,000       July  i, 1919 

$150,000 /      Interest  at  Mil  waukee  Tr.  Co.,  trnstee. 

ROAD-Owns  and  operates  all  lines  In  the  City  of  (Jreen  Bay;  also 
a  line  from  Green  Bay  to  DC  l'cre  (  lty,  and  branch  to  Duck  Creek,  30 
miles   In  all;    46     and    7H  pound  rail  ;   lit    motor    cart,  8    trail. 

extension  from  Green  May  to  Kaokoma,  23  miles,  in  being  constructed 

by  the  Knox  Construction  Co  ,  and  Is  expected  to  be    o  inplctcd  In  the 
spring  of  1904, 
OFFICERS-l'rcMdeiit.    A.    M.    Murphy.    (,r.c  n    P.av;     Vice  President, 

W.  P.  Wagner;    Secretary,  B.  L   Parker.  Green    Bar;  Treas.,   c.   F. 
Obi  Ccii.  Man.,  W.  E.  Murphy.— V.  88. p.  180. 

GREENFIELD,    MASS. 

GREENFIELD  &  TURNERS  FALLS 
STREET    RAILWAY. -A  trolley  road! 

Stock  &  Bonds—  Dais.   Inttnat.   Outstanding.    Maturity. 

Stock,  $i:i0.0()O.  ($100) $130. 

mort., $180,000,  gold]  1009    Bg.  JdtD  June  1,1928 

0.000) 0*1  Interest  at  Beacon  Tru  t  Co.,  B01 

Loans  pay.  Sept.  30/03 53, 000 

Bonds— The  consol.  mort.  provides  for  the  pay  mi  "<)  annu- 

ally. 


Road— Greenfield  to  Deertield,  Chespside,  Lake  Pleasant,  Miller's 
Falls,  Montague  City  and  Turners  Falls,  1506  miles;  hidings,  041 
miles;  total  track,  17^  miles. 

Farninos— For  year  ending  Sept  30,  1903,  gross,  $62,786;  net, 
$27,450 ;   fixed  charge*.  $8,227  ;  dividends,  $6,138;  surplus,  $13,0'  5. 

OFFICERS— President,  Fred'k  E.  Pierce;  Treas  ,  D.  P.  Abererombie 
Jr.;  Superintendent,  J.  A.  Taggart.— V.  63,  p.  76;  V.  77,  p.  1225. 

GREENVILLE,  S.  C. 

GREENVILLE    TRACTION    CO.-A  trolley  road 

Organization-  Incorporated  in  South  Carolina  on  Sept.  7, 1899. 

STOCK  &  Bonds—  D<dc.    Interttt.     Outstanding.       Maturity. 

Stock,  $500,000,  $100 $30('),000 

lStMtg  ,$250X00,  CUT.  J  1«01       5  F.-A.  (!)  Feb.  1,1931 

($1,000  &  $500)  ....c*  I    Int.  at  Girard  Trust  Co.,  Phila.,  Trustee. 

Road.-  Operates  7  miles  of  track. 

OFFICERS-  Prei-ldent,  Joseph  8.  Keen  Jr  ;  Vice- Pres..  Geo.  M.  Bunt- 
ing; Sec.  II.  Bayard  Hodge;  Treas..  Harold  P.  Keen;  Manager,  J.  H. 
Dawes,  all  of  Philadelphia;  Superlnt'nd'ut,  Geo.  H.  Bliven,  Gieenvi.le- 

GREENWICH,    CONN. 

GREENWICH  TRAMWAY  CO.-A  trolley  road. 

Organization.— Incorporated  in  Connecticut  under  perpetual 
charter  in  June,  1893.  Is  controlled  in  same  interests  as  N.  Y.  A 
Stamford  Ry.,  forming  a  continuation  of  the  latter's  line  and  consoli- 
dation expected. 

STOCK  &  BONDS.  Date.    Interest.     Oulstand'g.    Maturity. 

8tock,  $400,000  ($100),  $400,000       

1  Qt  n,«rf„«  «unn  nnn  )  1901    5  g.  .T-J         230,000  July  1,1931 

/«?  nnm   ™id ?  £        Irt   at  »■  Y-  *eeurlry  &  Trust  Co.,  New  York. 

(*i,ouu),  goia,  o  ...  ^     gtate  Treas.  of  Connecticut.  Trustee. 

Road.— Extends  from  Portchester.  N.  Y.,  where  it  connects  with 
the  traoks  of  the  N.  Y.  A  Stamford  Ry..  to  Stamford,  Conn,  8  miles, 
and  forms  a  link  In  th*  through  trolley  system  from  New  York 
to  Boston.  Entrance  into  Stamford  be  obtained  over  the  tracks  of  the 
Stau. ford  Street  RR.     Entire  road  is  now  completed. 

OFFICERS.— Pres.,  Chas.  A.  Singer,  Larchmont,  N.  Y.;  Treas.,  J.  Nell- 
son;  Sec,  R.  J.  Walsh.    Ofilce,  Portohester,  N.  Y.— V.  74,  p.  326. 

HACKENSACK,    N.   J. 

NEW  JERSEY  &  HUDSON  RIVER  RY.  & 
FERRY    CO.- 

ORQANIZATION— Incorporated  at  Trenton,  N.  J.,  on  Feb.  27,  1900,  as 
a  consolidation  of  the  Bergen  County  Traction  Co.  and  the  Ridgerleld 
and  Teaneck  Ry.  Co.  See  V.  70,  p.  430.  This  oompany  owns  the  entire 
capital  stock  of  the  Riverside  &  Fort  Lee  Ferrj  Co.  (owner  of  the 
West  130th  Street  Ferry)   and  the  Highland  Improvement  Co. 

STOCK  &  BONDS—  Date.    Interest.   Outstanding.    Maturity. 

Stoc  k,  common  $5,000,000 $1,000,000         

Stock,  pref.  $750,000  6  p.c.  J    65Q  000       Seebtlow_ 

1st  mort,"  $5",6o'6,'6bo "  gold  J 1 900     4  g .  M-8      1 .590,000  Mar.  1 , 1 950 

($1,000)  o* (Int.  at  U.S.  Mtge.&Tr.  Co.,  N.Y.,  Trustee. 

Bonds—  Of  the  original  $1,500,000  bonds,  all  except  $172,000  have 
been  exchanged  for  new  4s  and  canceled,  and  these  are  now  being  ex- 
changed. Bonds  can  be  called  on  and  after  March  1,  1905,  on  any 
Interest  day,  at  105  and  interest,  upon  six  weeks'  notice. 

DIVIDENDS— The  first  dividend  of  5  per  cent  on  pref.  stock  was  paid 
on  Feb.  15, 1901.  In  Feb.,  1902,  6  per  cent  was  paid.  In  Feb.,  1903,  a 
scrip  dividend  of  6  per  cent  was  paid. 

Earnings— For  calendar  year  1902,  gross  (including  other  Income) 
$166,443;  operating  expenses,  $66,699;  surplus,  $99,744. 

ROAD— Owns  and  operates  20  miles  of  road  from  West  130th  St.,  New 
York  City  (terminal  at  Edgewater),  to  Englewood,  Haokensack  and 
Paterson  The  Haokensack  line  was  opened  on  June  21,  1900.  On 
May  6, 1901,  an  ordinance  was  passed  givingcompany  the  right  of  ex- 
tending through  Hackensack  to  May  wood.  This  was  completed  and 
opened  for  traffic  on  Nov.  9.  1901.  Extension  to  Areola  and  Paterson 
ol  5  miles  was  completed  and  put  in  operation  April  1,  1903. 

OFFICERS— Pres.  A.  Merritt  Taylor;  1st  Vice-Prest.,  W.  H.  Clark; 
2d  Vice-Prest.  A  Geii'l  Manager,  F  rank  R.  Ford,  24  Broad  St ,  N  Y.; 
Secretary  and  Treas.,  W.  N.  barrows.— V.  72,  p.  242;  V.  To,  p.  1202. 


HUDSON  RIVER  TRACTION- 

ORQANIZATION— Incorporated  in  New  Jersey  on  Maroh  22,  1902. 
Control  of  stock  is  owned  by  the  N.  J.  &  Hudson  River  Ry  A  Ferry  Co., 
in  whose  Interest  the  oompany  was  originally  organized.    On  Hept,  1, 
1903,  purchased  at  foreclosure  sale  the  New  ark  &  Hackensack  Traction 
Co.  and  took  possession  of  the  property  on  Sept.  25. 

STOCK  &  Bonds—  Date.    Interest.    Outstanding.        Maturity. 

Com.,  $1,000,000,   ($100) None 

Pref.  4%  non  c.  $500,000 None 

1st  M,$1,000,000  ($1,000) 5M-8  None.        Mar.  1,  1950 

Road-  Owns  ami  operates  1 7  miles  1  f  track  from  Hackensack  through 
Hasbrouok  Heights,  Woodrtdge  and  Rutherford  to  Arlington,  where 
through  connection  to  Newark  Is  made  over  the  Public  Servioe  Corp. 
system. 

Earnings—  Of  old  Se\rark  <t  Harkensnrk  Traction  for  year  ending 
Deo.  31,  1902,  gross,  $42,406;  expenses,  $38,603;  surplus,  $3.t?03. 

OFFICERS— President.  A.  M.  Taylor,  Phila.;  Vice  Pres.  *  Gen.  Mgr. 
Frank  R.  Ford.  21  Broad  St..  N.  Y .;  Sec  .fe  Treas.  Win.  S.  Barrows 
Edgewater,  N.  J.,  General  Offices,  Edgewater,  N.  J.— V.  76,  p.  159;  V. 
77,  p.  8*3. 

HAGERSTOWN,  MD. 

HAGERSTOWN  RAI  LWAY.-A  trolley  road. 

Organization— ('bartered  March  12.  1890.  for  40  years.  No  longer 
has  city  OODCraot.  but  furnishes  commercial  electric  lighting. 

Interests  Identified  with  this  company  In  July,  1901,  purchased  a 
majority  of  tic  stock  and  all  of  the  bonds  of  the  Myersvllle  A  Catoctln 
Electric  By.,  bat  shortly  thereafter  directors  of  the  latter  made  a  new 
lea-e  of  the  road  to  the  Frederick  A  Mlddlctown  F.lcctilc  Ry.,  which 
see  on  a  previous  1 

STOCK  &  BONDS  -Capital  stock,  $200,000:  par.  $.'><>  :•'  rst  mort- 
gage is  for  $20o.<M»o  gold  6  p.  o.  bonds,  dated  1898,  one  n«v  l  1016, 

Interest.  Q.—  !•'.,  at   olllee   of  Commonwealth   (iuaranty   Trust   A    Safe 

Deposit  Co.  of  Barrtsburg,  Pa.,  trustee  of  mortgage. 

ROAD  — Hagcrstown  to  Willlanisport  and  Kunkstowii,  13  m.  of  track. 

under  the  name  of  the  Hagerstowo  A  Boonsboro  By.  Co.  an  exten 
■ion of  10  miles  was  built  in  1902  Fnnkstownto  Boonsboro;  total  23 
miles  of  truck.  The  Hagerstown  A  Hootisboro  has  $120,000  stock  and 
$120,000  bonds,  aii  extension  or  7%  miles  Is  contemplated  from 
Boonsboro  serosa  South  Mountain  to  Meyersvllle,  where  oonneotlon 
w  in  be  mads  *  lth  the  Frederick  A  Mlddletown  Ry. 

OFF1CER0    President.  Christian  W.  Lynch;  Treasurer,  Wm.  Jennings; 
ec.  and  Supt.,  W.  0.  Bepperla 
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HAMMOND,   IND. 

HAMMOND  WHITING  &  EAST  CHICAGO 
ELECTRIC    RAILWAY-A  trolley  road. 

Organization— Chartered  In    1H92.     Franohi  1  1920.    Con- 

trolled In  Interest  of  South  Chicago  City  Ky.    V.  62,  p.  86. 

STOCK  &  BONDS—  Miles.    Date.     Interest.     Outstand'g.      Maturity. 

Stock,  $300.000 $300,000        

let  M.,  $100,000.  gold    22      1894      5  g.  M-8         100,000      Mar.  1 ,  1904 

Interest  pay  able  at  Northern  Trust  Co.,  mortgage  trustee,  Chicago,  111. 

ROAD— Own*  89  miles  Of  track,  extcndlm;  from  State  line  at  RoRy  to 
Whiting,  East  Chicago  and  Hammond.  end  operates  i  n  connection  with 
South  I  1.  v.  to  03d  St.  and  Madison  Ave.  In  Chicago. 

Officers— 1'icrtidcnt,  l>.  ft.  OMMsmm. OijjsMft  1  v ice- President, D. M. 

Oummliigs;  S.cn-tun  A  Tmi-ui  cr.  <).  S.  Galther.— V.  62,  p.  86,  502. 

HARRISBURG,  PA. 

CENTRAL  PENNSYLVANIA  TRAC-  CO- 
ORQANIZATION- Jnenrporated    In    l*t-n  ii  -«\  lvanW  In  June,  11(03,  with 

•2.iou,i  .  iiosjimid  In)  and  leased  the  Harrtsburg  Traotlon 

Do.  and  subsidiary  lines  ai  a  guaranteed  rental  of  <;  per  cent.  The 
Haniabarg Traction  Co.  etooknolder*  were  allowed  to  inbeerfbe  for 
the  ne  in   for  shwre     On  Oel    17, 1908,  aequlred  a  majority 

of  the*  ook  of  the  '  ld<e  Oo.    The  Linglettown  m 

Bine  Moon  tain  Ky.  Co  ,  now  under  construction,  will  be  leased  or  pur- 
chased when  completed. 

OFFICERS— l'r-s  ,  t  H  sfoaaar;  Vice  1'res.,  B.F.Myers:  Sec.  ATreas., 
W.  J.  Caid.r.     V.  76,  p.  B  12,  972,  1  192,1299;  V.  77,  p.  195,  400,  950. 

(1)    BABBX8B1  BG    I  B  LC HO H  -A  trolley  road. 

In  .June,  1908,  wa-<  leased  to  the  Central  Pennsylvania  Traction  Oo. 
at  t;  n.  a  00  stock.  A  stock  dividend  of  5  per  cent  was  paid  at  that 
time,  Increasing  outstanding  stock  to  $2,100,000. 

STOCK  db  Bonds—        Far.    Date.  Interest.   Outstand'g.      Last  Div. 
luirir    Traction, 

■took,  $2,500.000...  50   Text.        $2,100,000    See  text 

Citizens' Passenger—   S 1894   6g.M  -N  75,000    Mayl.1924 

1st  M., $75,000,  gold}  Int.  at  Com'wealth  O aar.  Tr.  Co.,  Harrlsburg 
Leased  n  I   liar.  Pass,  Ity.— 

Barrla.01tfPaas.ttk..      25  12  J-J  $125,000  Lease  rent 

Mlddletown  H.&S.stk.      50   10  J-J  100,000   Lease  rent 

The  Tract  Ion  (  to.  holds  in  lis  treasury  $700,000  (all)  stock  of  the  East 
Harris.  Pass.  Ky.  and  1385,000  (all)  of  Citizens*  stook.     V.  60,  p.  873. 

DIVIDENDS— The  dividends  in  February  and  August,  1899,  aggregat- 
ing 4  per  cent,  were  paid  In  stock,  the  money  being  used  in  reducing 
Boating  debt  Dividend  period  changed  to  quarterly,  and  1  per  cent 
paid  in  cash  Oct.,  1899.  In  1  ■'()<>,  4  p.  o.  Dividends  again  changed  to 
semi  annual  and  2*«  p.  c.  p  lid  Kelt.  1,  1901.  and  2*9  p.  o.  on  August.  1. 
In  1902,  5  p.  o     In  1903,  6  p.  c,  also  scrip  dividend  of  5  p.  c.  Aag.  1. 

Road— Leases  and  operates  47  miles  of  traok  as  follows :  East  liar- 
rlshurg  Passenger,  24  miles;  Citizens'  Passengor,  6  miles;  Harrls- 
burg City  Past.,  6  inilis;  MiddietownHlghspire  «fe  Bteelton  Pass.,  l'i  m. 

REPORT—  for  years  ending  June  30: 

12  mos.        Gross.  Net.        Int.,  taxes,  etc.     Dividends.    Bai.,sur. 

..  $4H1.422      $228,631      t#l05,781        $120,000  92,850 

1901-02...   406,530       267,858         1167,858  100,000  

I  Includes  In  1902-03,  $45,131,  and  In  1901-02,  $69,430,  of  "other 
ixpea 

OFFICERS— Pres., Edward  Bailey;  V.-Pres.,  B.  F.  Myers;  Sec.  and 
Treas  ,  W,  J.  ('aider;  Supt.  and  Pur.  Agt.,  B.  F.  Musser.  —  V.  98.  p.  227; 
V.  69,  p.  743;  V.  70,  p.  125,945;  V.  76,  p.  542,1192,1299;  V.  77,  p.  196. 

HARRISBURG  &  M  E  C  H  A  N  I  C  S  B  U  R  G 
ELECTRIC     RAILWAY    CO.-A  trolley  road. 

Organization— Incorporated  May  7.  1999.  In  1903  acquired  the 
entire +f>(>.000  capital  slock  of  the  Wo-t  Fairview  &  Marysvllle  Eleo- 
(  oiitioli.il  In  the  same  Interest  as  the  Cumberland  Valley 
Traotfou      Operates 7  miles  of  track. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Maturity. 

Stock  auth.  $J2">, 000 $144,500        

1st  inort.,  $221,000,  gold...      1894    6  g.  M-S  144,500      Sep. ,1914 

Interest  is  payable  at  olllee  of  trustee,  the  Harrlsburg  Trust  Co 
For  year  eulinc  Jane  :io,  1909,  gross,  $87,420;  net,  $30,865;  Interest, 
taxes,  etc.,  $9,720;  rentals.  13, -44;  surplus.  $7,301.  President,  Spen- 
cer 0.  <  -11   art,  Hoc.-Treas.,  W.  L.  Gorgas,  Harrlsburg. 

CUMBERLAND  VALLEY  TRACTION  CO- 
Trolley.     1  he  Harrlsburg  A  Mean.  Klect.  Ky.  is  controlled  by  the  same 

STOCK  &  BONDS—  Date.    Interest.  Outstanding.     Maturity. 

Common,*500,000  ($100) $402,900  

Prof.,  $50,000  ($100) 43,500         

1st.  Mt*    8300  000  eold  \       1897      5  "•  AO         270  OOO    April,  1927 

($500 A  IloSi"     ..*  c-     'nt-  "t  H^rnsimr,   Tni-t   Co..  Trustee. 

EARNINGS.— Year  ending  June  30,  1903,  gross,  $27,251;  net  $392; 
taxes  and  Interest,  $205;  surplus.  $1-7 

Road.— 18  miles  of  track  between  Carlisle  and  Mechanksburg. 
Gauge.  5  ft.  9  In  ,  58  11).  T.  and  *lrder  rati. 

Officers.— Pres.  Geo.  \v  Cuinbler;  Secretary,  T.  H.  Alleman;  Treas- 
urer, \V.  L.  Gorgas;  Supt.,  James  O'Hara. 

HARTFORD,    CONN. 

HARTFORD  MANCHESTER  &  ROCK- 
V1LLE    TRAMWAY    CO.- 

Oroanization— Incorporated  on  June  6, 1894. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.      When  due. 

Stock  $500,000  (par  $100) $300,000        

1st  M.,  $300,000  ($1,000).  g.     1894  5    A-O       200.000        Oct.  1,  1924 

ROAD— Operates  1875  miles  of  track,  extending  to  Manchester,  TsJ- 
ootvllle  and  Kockvlllo.    56  lb.  rail,  39  cars. 

Earnings— Twelve  months  ending  June  30,  1902,  gross,  $130,993; 
net   888,477;  interest  and  taxes,  $16,521;  surplus,  $9,956. 

Officers— President,  M.  a.  Chapman  i  Vlce-Pres.  and  Trees.,  R.  O. 
Chenc>  ;  sec,  chas.  Sloan,  all  of  South  Manchester,  Conn. 

HARTFORD  STREET  RAILWAY-A  trolley  road. 

Organization— Incorporated  on  Julv  1,  1862,  as  the  Hartford  A 
Wetlierstleld  Horse  Ry.,  and  changed  to  present  title  on  Oct   i.  1898. 

STOCK  &  BONDS—  Date.  Inter't.  Outstanding.     Last  div,  4c. 

Stock  ($2,000,000.  par  $100) Q-  J      $1,000,000      Oot.,'03,  l»s% 

East  H.AGlastb. debentures  )  .  QQT  «.  _.        0/vr.  ---         _,        ,    ____ 

guar.,  red.  Dec.  1, 1900  ...  (  1897  5  J"D  200,000  Deo.  1,  1927 
New   1st  niorL,  $3,000,000)  1900  4g.M-S.   2.500.000         Sept.  1,1930 

gold  ($1,000) o*  K'onu.  fr.  A  Safe  Dep.  Co.,  Hartford,  Trus. 

JnferesMs  payable  at  Connecticut  Tr.  A  8afeDep.  Co.,  Hartford,  Conn. 

Dividends.  -Six  per  cent  dividends  have  been  paid  for  many  years. 

ROAD— Lines  extend  to  Wethersneld,  West  Hartford,  Windsor.  Eas 
Windsor,  East  Hartford,  South  Glastonbury,  Newlngton,  Burnslde  an 


Kulubow,  In  all  91*49  miles  main  track.  Total  track.  9.V01  miles, 
standard  tor  the  clt.  Is  90-lb  girder  rails,  107-lh  irraove,  and  In  the 
country  70-lb.  T  rails      i    .  ,109;   Othel 

East  HartfordAGlastonhury  Horse  KK  18  ■•  to  East 

Hartford  .v  Glastonbury 8tree1  is  controlled  by  ownership 

Of     stoek      and    leas. -it  i  Tile     Newlmrton 

.Tramway,  from  Newlngton  Church  to  Hartford,  was  purchased  in 
1897,  and  a  through  line  from  Hartford  to  New  Hrltaln  Is  operated  via 
the  Connecticut  Ky.  ft  Lights 

Earnings— Por  laeal  years  eadlng.  Ju\. 

■its.  Vat         inl  ■:  fmrlr  HaT.tW 

1903 $H13.79S    9245.263    $1(  o   f.'0,O98 

1903 780.558     243.K6H      .•  I  ,  :i7.213 

1901 737,871     254.057     150.924  4:t.i:i3 

1900 989,989  948,l:»2         ii 

Officers— President,  i     -    I Lrioh;   vi. .  Htwnol   <}• 

Dnnnam;  Beo.  and  Treasurer,  Daniel  R,  How<  .    '■<•.      i 
McD.  Crawford,  all  of  Hartford.-  V.  73,  p.  1160.    V.71,; 

FARMINGTON  STREET  RAILWAY      Trolley. 
Organization— Tins  is  the  Hartford  «v  Vrael   Hartford   iior- 

»old  in  foreolOSare  Augnsl  1,  1899,  New  company  otfini.  Bd,  ami  be- 
gan business  on  Oct.   19,  1899.    old  bondholder!  aak  in 

exchange  for  their  bonds.     >,n  bond-,  now. 

STOCK  A  BONDS-           I'«r-      Interest.       Outstanding.              Dtr 
Stock,  $l5i»,000 $100  ....       $189,000  (i>tf  paid)         

ROAD— Operates  l.T<j  miles  of  track  laid  with  T><>  pound  T  rails,  10 
miles  of  which  It  owns    and  upon  3^  miles  11  lias  trackage   rlt" 

Earnings  -For  year  ending  Oot  19,  1908,  fioas,  989(  -74;  net,  $531; 
otlier  income,  $150,  totul  income.  $681. 

OFFICERS— President.  Henry  A.  James,  Lnkewood,  N.  J.;  Vloe- 
Presldent,  D.  Newton  Barney,  Farmington;  Secretary,  Treasurer  and 
Gen'IMgr.,  E.  D.  Robbins,  Wetlierstleld,  Conn.-V.  69.  p.  283. 

HAVANA,  CUBA. 

i'.iiti.ATioN  in  1899  ITAi  242,000  AND  IN  1902  275,000. 

HAVANA    ELECTRIC    R  Y.  -A  trolley  road. 

ORGANIZATION— This  company  was  Incorporated  In  New  Jersey  for 
the  purpose  of  acquiring  the  Ferro  Carrll  Urbano  y  Omnibus  de 
Habana  (Havana  City  Ky.  X-  Omnibus  Co.),  winch  was  organised  a 
1S76.  Franchise  runs  until  1958.  Hat  alto  the  right  to  oairy  freight 
it-  of  the  -.st,  I,,  s  ib-cr;ptlons  for  the  new  bonds  were 
received  In  June,  1909,  by  Edward  Sweet  &  Co.  In  the  United  8tates 
and  by  Ixmdon  and  Montreal  houses.  V.  71,  p.  1391,  Owns  entire 
(82,600,000)  stock  of  the  Insular  Ky  ,  which  lias  constructed  a  road 
from  Havana  to  Marianao.  The  Insular  Ry.  Co.  has  no  bonded  debt. 
The  protected  Havana  &  Jalmanltas  Is  said  not  to  be  a  competitor. 
See  V.  75.  p.  906. 

STOCK  &  Bonds—  Date.      Interest.      Outstand'g.       Maturity. 

Com.,  «7,  00.000,  f.  p $7,500,000 

Don -e.  $.\ 000 .000     5.000,000        

Consol  M.,  $10,000,000. )    1902      5  g.  F.-A.  8,250,000    Feb.  1,1952 

KOld  ($1,000),  s.  f...c*  I  Central  TrustCo.,  New  York, Trustee. 

lionds— Of  the  $8,250,000  outstanding,  $6,600,000  was  reserved  to 
retire  $«, 350, 000  prior  liens  (of  which  over  -»  per  rent  bus  been 
exchanged);  $1, 750,000  are  reserved  tor  future  corporate  Anrpa  I 

sinking  /Wad  of  852,900  per  annum  commences  .Ian.  1, 1900, OH  the 
outstanding  $S,2.">0,O0O  liond-;  and  if  an>  additional  bonds  are  Issu^ 
sinking  fund  is  to  be  Increased  correspondingly.    Bonds  may  be  called 

for  Sinking  fund  after  1909  at  105,  and  entire  issue  can  lie  redeemed 
at  105  and  Interest  on  any  interest  day  on  ami  after  Feb.  l,  1907,  upon 
six  months'  notice.  Interest  since  hc)>  I,  1003.  has  been  deposited 
In  a  special  fund,  and  current  interest  Is  being  deposited  Teekly. 

Road— Owns  and  operates  about  .*0  miles  of  track.  Began  collecting 
five-cent  fares  In  A  nerlean  money  in  April,  1903. 

OFFiCERS-Prcsidcnt,  Kdwin  Hanson,  Montreal,  Oueboo;  1st  Vice- 
President,  W.  L  Bull.  New  York;  2d  Vice-President,  N.  (iela ts.  Havana; 
Secretary  and  Treasurer,  A.  Marcus,  New  York;  Chief  Engineer  and 
Gen.  Mgr.,  G.  F.  Greenwood,  Havana.— V.  76,  p.  705,  864,  1030,  19  I  9. 

HAVERHILL,     MASS. 

HAVERHILL  &  AMESBURY  STREET  RY. 
—Trolley  road. 

STOCK   &    BONDS—  Date.     Interest.     Outstanding.       Maturity 

Stock,  $2~>0,000.  par  $100 8eetext       $150,000    Oct..' 

Black  Kock.vSalisb'v  Beach  <  1891     5gJ-J  94,000    July  1,1911 

1st  mortgage,  gobl <  Interest  at  International  Tr't  Co., Boston. 

Haverhill  AAmesb'yConsol.  11892   5g.  J  -  J  196.00O    July  1,  1912 

M.  $290,000  g.,  $1,000.  o*  I  int.  at  Am.  LoanATt.  Co., trustee,  Boston, 

Debenture  notes  5  1896    6    ■'     ' '  '^00.000    Deo.  1.  1911 

Debenture  notes ^  Interest  at  Am.  Loan  A  Tr.  Co.,  Boston. 

iioanBpay,ble8ep.30,1902 189,687  

Dividends— None  since  Oct.,  1897. 

Road— Has  28  miles  of  track,  Including  sidings,  etc. 

Annual  Report— For  years  ending  Sept.  30  earnings  have  been : 

Oross.  Net.        Int..  Taxes. dc.     Hal.,  Sur. 

1901-1902 $113,938      $37,719  $37,499  8330 

1900  1901 116,395        46,280  4\394  886 

OFFICERS—  President,  E.  P.  Shaw,  Newburyport,  Mass.;  Sec.  and 
Trees.,  Geo.  A.  Butman;  Office.  8  Congress  St..  Boston.— V.  68,  p.  672. 

HAZLETON,   PA. 

WILKESBARRE&  HAZLETON  RR- 

ORQANIZATION— Incorporated  Id  New. i.  I  <0l ,  and  acquired 

1  the  entire  ($1,500,000)  capital  stook   and    ($l,">ixu><><)i    bonis   of    the 
Wllkesbarre  A   Hazleton   Hailitay  Co    (Pennsylvania  lm 
and    deposited    t lie  same,   together  with  $140,000  (entire 
1/ehlcti  Traotlon  Oo.'t  D  per  cent  oertJnoates  of  Indebi  :  *903,- 

600  of  the  stock  of  $1,000,000  of  the  Lehigh  Traction   Co.   as  swurlty 
I  for  the  Wllkesbarre  A  Hazleton  RR.  Co.,  Issue  of  tlrst    collateral   trust 
mortgage  5  per  cent  gold  bonds.    V.  72.  p.  1281.    on  Juuo  25,  1903, 
preferred  stock  was  Increased  from  $200,000  to  ?700,000. 

STOCK  &  BONDS—  Date.     Interest.    Cvtstand'g      Maturity. 

8tk.,com.,*2,5oO.OOO($100) $2,500,000  

i  Stock,   pref.    G%  non-cum. 

90, 000 (t)  

Coll.tr  iutk'e..$2,5OO,0OOJ  1901  5gMfrN'S,   1,900,000    May  15,  1951 

gold  ($1,000)   e*  J  Int.  ut>  ;  r.  Co  .  N.  Y.,  Trustee. 

Bonds— Of  the  authorized  Issue  of  $2,500,000  collateral  trust   bonds, 

1  $6'  0,000  are  reserved  to  retire  all  bonds  of   the   Lehigh   Traction   Oo. 

Pref.  stock  can  at  option  of  company  be  changed  at  any  time  into  the 

bonds  of  the  company  at  par,  said  bonds  to  bear  not  lees  than  5  p.  c,  or 

I  may  be  redeemable  at  par  in  cash. 

OFFICERS— Pres  ,  A.  Markle;  Vlce-Pres.,  John  B.  Price,  Treas,;  N.  C 
Yost;  8ec„B.8.Doud.-V.72,p.l281;  V.73,p   33;  V.  77,  p.  252. 

(1)    LEHIGH  TRACTION  CO.— A  trolley  road. 
Organization— Chartered    Nov.    7.    1S92.      Franchise   perpetuaL 
i  Owns,  controls  and  leases  for  999  years  at  an  annual  rental  of  $1  each 
the  Hasle.  A  Suburban  Eleo.  Ry..  capital  $30,000;  Haxle.  A  South  Side 


1 <>:}<> 


STREET   RAILWAYS. 
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Electric  Rv..  capital  $75,000;    Hazleton  &  North  Side  Electric  By., 
capital  $75,000     The  $140,000  certificates  of  Indebtedness  ami 

000  of  Lehigh  Trac.  stock  are  deposited  as   security  for  the  Wilktsb. 
<fc  Hazleton  KK   bonds. 


Maturity. 


STOCK  &  Bonds—  Date.    Interett.     Outstaud'g. 

Stock,  .t-1,Oi>0.0oo,  $100 $1,000,000 

1st  mo it.,  8500,000,  gold,  >    1893    5g.  J-D  500,o00  June  1,  1923 

$100,  $500,  $1,000  .  c-  (Trustee,  Markle  Bkg.&  Trust  Co.,  Hazleton. 

Certitlo'es  of  indebtedness 140,000     .. 

Oar  barn  bonds,  $55,000...   1806    5s;   Ms  55,000  1925 

Hazle  Park  litis.,  $60,000       1895    5g.  A  I  •  30,000  1088 

ROAD-— Operates  27  miles  of  track,  new  steel  T  rails,  oak  ties,  well 
ballasted.  Road  e\t-  mis  from  Hazleton  to  Weal  Hazleton,  to  York- 
town  (connecting  with  I'enn.  KK.  *nd  Lehigh  Valle\  BR.),  to  McAdoo 
(south)  and  Miluesvillc.  Latimer  Mines  ami  l'reelami  (north). 

Earnings.- For  tiseal  fear  ending  Dae.  81 :  Traffic  in  1902  was  re 
duoed  by  anthracite  coal  miner's  strike. 

Fear.  0<oss  Vet,  Iut  Jaxes.etc.  Bulanre. 

1902 $100,950  $43.3-10  1,805  sur.    $2,045 

1901 13i,42t>  74,094  89,041  sur.    85,058 

1900 114.704  01,164  41, 7  sur.     19,414 

—V.  6a,  p.  232;  V.  60,  p.  233;  V.  72,  p.  127'.). 

LATFST  F  ARNINQS.- Fur  !»  months  ending  Sept.  30,  1903:  Gross, 
*105, 522;  net ,  $40. 7  11.     In  1908,  gloss,  $74,7  17;   net,  $.  8.189. 

(2)  WILKES-BARRE  &  HAZLETON  RY.-A  trolley,  steam  and 
third-rail  road. 

Organization— Chartered  Dec.  13.  1K)9,  under  General  RR.  law 
Act  of  April  4.  lsos,  state  or  Pennsylvania.  The  Wilkes-Barre  & 
Ila/let<>n  KK.  owns  the  entire  stock  and  bonds 

STOCK  &  BONDS—        Date.        InUresl.         Outstand'g.  Maturity. 

Sock,  f  l,"»oo,()Oti,i  p     $1,500,000       

1st   M..  $1,500,000,  /      1901       5  g.     M-N  1.500.000     May  1,1951 

gold >  Interest  at  guaranty  Trust  i  o.,  N.  Y  ,  Trustee. 

ROAD— Owns  27  miles  of  r«ad  from  Hazleton  to  Wllkes-Barre.  and 
uses  for  terminals  I  mile  L  T.  Co  traoic  at  Hazleton  and  2  miles  W. 
B.  A  W.  V. T.  Co.  traol  at  Wllkes-Barre;  total,  3o  miles,  comuienoed 
Operating  on  Jan.  12,  1903. 

Officers— Pres..  John  B.Price:  Vice-Pres.  and  Purchasing  Agent, 
Geo.  W.  Thompson  ;  Trcas..  N.  ('.  Yost;  isec,  D.  T.  Evans;  (ten.  Man., 
A.  Markle;  Oompt.,  B.  S.  Doud;  Traffic  Manager,  A.  K.  Harger. 

HELENA,  MON. 

HELENA  LIGHT  &  TR  ACTIO N-A  trolley  road. 

Organization— Incorporated  in  1902  in  Montana  as  successor  to  the 
Helena  Power  <fe  Lie  lit  Co..  sold  at  foreclosure.  Controls  the  Helena 
Gas  Light  &  Coke  Co  :  comprises  the  city's  entire  street  railways,  gas 
and  electric-light  plants. 

STOCK  &  BONDS—      Miles.   Date.    Interest.     Outstand'g.      Maturity. 

Stock, +250,000 ($100)   $250,000       

Helena    Gas-Light   <fe  > 1890    6     J-J  175,000  July  1,  1910 

Coke  1  st  M.  ($1,000)  s  Int.atMinneap.Tr.Co.,Minneap.,Minn.. Trustee. 
HelenaL't&Tract  IstM  t    ...     1902      6g.  J-J        $22   ,000     July  1,1922 

$500,000  g,($l,000)o  J  Int.at  Federal Tr.&Sav.  B*k. Chicago,  Trustee 

Bonds.— Are  subject  to  call  after  2  years  at  105  and  int.    No  s.  f. 

ROAD — Owns  17  miles  of  trolley  track. 

OFFICERS— President.  T.  A  Marlow;  Treasurer,  A.  L.  Smith;  Sec 
retary,  H.  L.  Walker.— V.  75,  p.  240,  1086,  1250. 

HEMPSTEAD,  N.  Y. 

NEW  YORK  &  LONG  ISLAND  TRACTION 
—a  tioiiey  road 

Organization— This  was  formerly  the  Mineola  Hempstead  &  Free- 
pori  fraction  (Incorporated  on  Feb.  27.  i(s<):)>,  but  name  changed  as 
above  o-  July  I,  1802,  and  capital  stock  lnoreased  from  $125,000  to 
$1,000,000.  Operates  an  electric  line  connecting  Mineola.  Hempstead 
ami  Freeport,  81*  miles.  Is  constructing  a  road  10  miles  long  from 
Freeport  westerly  via  Rookvllle  Centre,  Lynbrook  and  Valley  Stream, 
to  a  connection  with  the  ElngB Co  Elevated  By. at  Brooklyn,  which  has 
Keen  completed  to  Kockvulc  Centre,  about  f*  in.  Is  also  building  from 
Hempstead  west  10  miles  to  Queens  and  Jamaica,  where  connection  « in 
be  made  with  the  track*  of  the  New  York  &  Queens  county  Ky.  Line  to 
Queens  was  completed  in  ^ept  ,  i«02.  Has  altogether  about  20  miles 
of  completed  track      All  franchises  have  been  secured  except  those  in 

New  York  <  ity ,  for  winch  application  had  been  made,  but  «  as  rej.  oted 

June  Hi.  1903,  by  Boaid  Of    Aldermen.     A    new    application    lias    been 

tiled  and  refei  red  to  Hoard  of  Estimate  and  Apportionment  to  decide 

upon  terms,  a  line  will  be  built  later  to  Long  Beach  and  also  one  to 
Babylon;  also  01  lier  extensions. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.     Last  Div 

Common,  *750,  '0  ($50)       $750,000     

Pref.  5%cuiii.,+2"h  ,000  (*50> 250.000  

1st   mice.   $1,000,000,  goid>1;>°;  JJUfc .M-"N.-    N'Tv  x"v-  1;.]!M2 
ioi   ,.    v   ,.  Int.  at  <  Itizens' 8av.  &  ir.  Co.,  Cleve- 

''  (land,  trustee,  oral   1st   Nat.  Hank,  N.  Y. 

Bonds.— Are  subject  to  call  at  m;  at  :io  da]  s1  notice,  but  no  siuk.  fund, 
Officfrs— i'rcsitieiit,  John   K.   Ensign,  Hempstead;   Secretary.  Jas. 

A.  MaoElblnny.  New  York;  rreasurer,  J.  R.  Nutt,  cicrelaml,  O  —  v. 

74,  p.  1088, 1855;  7. 75,  p.  77, 498;  V.  76,  p.  919. 

HOLYOKE,    MASS 

HOLYOKE  STREET  R  A I  L  W  A  Y  -Trolley. 


Dale. 


Stock— 
Stock,  $700,000  (f 

iOO,  $1,000)0' 

Debent    bonds 
000) 

Debenture  bonds 1903 

Leased    line  rental,  Mt. 
Tom  RR    Btook,  8  p.e. 


Interest. 

.1  .1 

5  A-O 

5  A-O 

6 


Outstanding.    Lust  </<>.,  ett 
$7oo,ooo'   Julv.mo:;.  1  \ 
Apr.  1,  1915 


250,000 

85,000 
865,000 

100,000 


Oct.  1,  1020 
Apr.  1,  1<»23 


Interest  OB  nil  bonds  payable  at  llolvoke  Nat.   Bank, 
Dividend*    1  d  1  892  to  July.  1803,  Lnolusft  e,  K  per  cent  yearly, 
Road— "as    17  miles    nf  track.  Inoluding  Mt     rum  (incline)     kr. 
1  feet  long,  operated  under  a  2  •   ror6p  0.  on  tin 

00k,  and  a  dlreol  line  to  Westtiebi,  (lass.;   109  car-.  :i  snow  plows 
and  816  motors, 

EARNINGS—  Years  ending  B< 

1908.  ■•■  l!>o:t  1902. 

Gross  earnings. $Ui  11,    i-  paid  (8  p.c.)$50,O00     - 

Net H6.630     113,524  |  Hal., sur. fo 

[nt.ts 

BaL  for  dlv'nds     48,518      58,166      Sur.  at  Sept.  80. $78,821    $78,148 
Officers    Pres., Oen.  Han.  and  Purch  Agent,  Wm.B  Loomlsi  800. 
and  Trca».,  Louis  O.  PeUlsaler:  Bunt,  <;.  H.  Hunter,  all  of  Hoiyoke.— 
on;;  v.  71,  p.  <;02.  B09|  V.  70.  p.  .:).',  711  • 

HONOLULU,    HAWAII. 

HONOLULU      RAPID     TRANSIT     6i      LAND 
CO 
Organization  -  incorporated  in   Hawaii  in  July,  1898.    Franchise 

ruiiH  tor  80  }  cars,  and  permits  the  carrying  of  freight  and  mail  a-  P  ell 


as  passengers.  E.  H.  Rollins  &.  Sons,  Boston  and  San  Fran-  lsco, 
Offered  the  bonds  in  June.  1902.  In  Oct , 1002,  oouds  were  listed 
on  the  kan  Francisco  Stock  and  Bond  Exchange 

in  1903  purchased  the  Hawaiian  Tramways  Oo.  (having  outstanding 
£65,000  siock  and  £$0,000  0  per  cent  debentures  and  comprising  121a 
miles  of  track);  payment,  it  is  1  nderstond,  win  be  made  b\  the  issue  of 
$150,000  6  p.  c  bonds .»[  the  Bap  d  Transit  Oo.  and  either  $150,000  in 
cash  or  in  stock  of  the  oompanj ,  part  common  and  part  preferred. 

Stock  &  BONDS—  Date.    Interest.  OuUUind'o,     Maturity. 

Common  ($500,000) $2-0,300     

I'lc: erred  ($500,000) 209.000         

(1902    6g.  M-N       400  000      May  1.  1927 
1st  moit.,  $1,000,000,  gold,  J  Interest  at  Union  I  r  1  o.,  San  Francisco, 

($1,000)  0"  ]  Trustee,  at  Nat  1  City  Hank.  New  Yoik, 

(  or  ;it  oompanj 's  offloe,  Honolulu. 

Bonds.—  The  $460,000  reported  outstanding  above  Includes  so  much 
of  the  $145,000  earlier  bonds  due  in  1820  as  has  not  Vet  been  n- 
changed  out  of  the  new  $540,000  bonds  reserved  lor  exten  dons  at  the 
rate  01  $15,000  per  mile,  or  for  acquisition  of  other  street  rai  ways. 
All  bond-  may  be  called  on  May  1,  19i7,  or  on  any  Interest  day  there- 
aiter.  For  bonds  numbered  from  1  to  400.  3  p.  c  of  the  amount  out- 
standing shall  be  set  a«ideeach  year  from  May  1. 1H07,  to  .May  1. 1926, 
as  a  sinking  fund.  For  'he  remaining  bon  s  (numbered  401  10  1,<  00), 
on  the  1st  day  of  May  after  their  Issue  and  eaob  yeai  thereafter  till 
1926  ■  ueh  sums  shall  be  set  apart  the  principal  and  interest  of  which 
oomiiounded  at  5  p  c.  would  equal  the  par  value  of  the  amount  of 
••onds  then  issued  and  outstanding,  as  a  i-inking  fund  These  sinking 
l u mis  to  lie  need,  respectively,  in  the  purchase  of  the  bond*  for  which 
it  is  1  reated,  as  offered  after  advertising  or  in  the  open  market  at  a 
price  not  to  exceed  a  1-pcr-oet  t  basis,  or  at  such  higher  price  as  may 
be  agreed  upon  between  the  company  and  the  trout  e 

EARNiNQS-For  9  months  ending  Aug.  31,  1903,  gross,  $177,136; 
net.  $»0, 1 67.    For  1 902,  gross,  $1 14.615;  net.  $47,985. 

ROAD  Operates  16  miles  of  track,  including  extension  of  8  miles  to 
Waikiki  Beach  completed  in  February,  I9(>3  Gauge,  4-ft.;  85-lh.  rails; 
35  veetibuled  motor  oars  and  lO  trailers;  *00  h.  p  generators. 

OFFICERS  President.  L.  A.  Thurston;  Vice-Preshft,  J  B.  Atherton; 
Secretary.  J.  A.  Oilman:  Treasurer,  L  T.  Peck;  Auditors,  C.  H.  Ather- 
tou  and"  J.  II.  Fisher;  Manager,  C.  O.  Ballantyue.-  V.  74,  p.  1251;  V 
75,  p,  732,  981;  V.  76,  r.  864, 

HOOSICKL   FALLS,   N.   Y. 

BENNINGTON  &  HOOSICK  VALLEY  RY- 
A  trolley  road.     Population  served,  30,000. 

Company  proposes  to  make  a  new  mortgage  to  refund  the  pres- 
ent bonds  a>  d  to  provide  funds  for  extensions.  Capital  stock  will  be 
increased  accordingly. 

Organization— A  consolidation  on  Nov.  9,  1897,  of  the  Hooaiok 
Ry.  and  Bennington  Electric  RR. 

STOCK  &  BONDS—  Dale.  Interest.  Outttand'g.  Maturity. 
8took.com.,  $170,000  ($100) $170,000     

Pref.,  non  cum.,  non-voting, 

5  per  oent  ($100),  $30,000 30,000    

Ben.  A:H.  V.  IstM.,  $250,000,  J  1897      5g.  J-J         182,000    Jan.1,1928 

gold  ($500  and  $1,000) . . .  c.  t  Iut.  at  Iutern'l  Trust,  Boston,  trustee. 

Bonda— No  sinking  fund  and  bonds  cannot  be  called. 

ROAD— 16^  miles  long,  connecting  Bennington  and  Hooslck  Falls. 
Owns  16  double  motors,  seven  closed,  nine  open  and  three  freight  and 
service  cars.  Sixty  pound  T  rails,  standard  gaujfe.  Has  400  H.  P. 
plant.  In  Oct.,  1902,  extensions  proposed  from  Hoosiok  Falls  to  Troy 
and  trom  Hooslck  Falls  to  Wiltiatnstown  and  troni  m  'in  line  at  Eagle 
Bridge  to  Greenwich,  a  total  of  5t  miles.    V.  75,  p.  1398. 

Earnings— For  year  ending  June  30,  1903,  gross,  $39,610;  net, 
$11,296;  Interest  and  taxes,  $9,700;  suiplus,  $1  596. 

OFFICERS- President,  Geo.  E.  Greene;  Vice-President,  Jos.  Buckley; 
Treasurer,  I.  E.  Gibson,  Bennington.  Vt.;  Secretary  &  Superintendent, 
E.  H.  Libby,  Hoosiok  Falls.— V.  75,  p  1398. 

HOT    SPRINGS,    ARK. 

HOT    SPRINGS    STREET  RAILROAD-Trolley. 

Organization— Chartered  in  1894;  successor  to  Hot  Springs  Eleotrie 
Street  Railway.    Controls  Fountain  &  Suburban  Kli.,  1  mile. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock  $100,000  

1st  mort.,g.  ($250,000).      1894     6g.  J-D  200,000      June  1.  1924 

Trustee  is  St.  Louis-Union  Trust  Company,  St.  Louis,  Mo. 

Road— Operates  11*8  miles  of  track. 

Officers— President,  H  W.  Fordyce;  Vice-Pres.,  H.  E.  Martin;  Sec, 
Treas.  and  Gen'l  Mgr.,  Cbas.  H.  Wea\  t  1 

HOUGHTON,    MICH. 

THE  HOUGHTON  COUNTY  ST. RY. -Trolley road. 

Organization.  Incorporated  in  L888  to  build  an  electric  road  in 
Houghton  County,  running  through  the  entire  copper  belt,  serving  a 
population  of  about  75,000.  Franchises  in  public  streets  expire  in 
1930.    Private  right  of  way  perpetual. 

STOCK  and  BONDS—  Date.    Interest.      Outttandrg,         Maturity. 

Htock,  $750,000  ($100) $750,000      

Pref.,  8W0.000,  8%  n.  c A-O  200.000      Oct,  '03,  3% 

1st  mortgage,  $750,000,  J     1900    5  g,  J-  J         73S.000       Julyl,  1820 

($1,000),  told  -.  .  c*  clnt  at  Boston  Safe  Den  A  Tr.  Co.,  Trustee. 
{Totes  payable  April  80,  1803  ...  000     

Bondi— Whole  issue  or  any    part  can    be   Bailed    alter    1806   at    105, 

upon  4  weeks' notice.    Preferred  stock  oan  be  redeemed  at  110, 

Earnings— For  year  ending  Sept   :t  >,  1808,  gross,  $185  000;    net, 
7;  charges, $85,088;  surplus, 988,768. 

ROAD-— Owns  22  miles  of  track,  including  lines  from  Houghton  to 
Hancock  and  from  Hancock  to   Laurium.    Ked   .lackc,   Wolverine  and 

Lake  Linden  '"  to  Tamarack  Oltj  is  proposi  d. 

Officers-— President,  i".  i.  Bawden,  Qougbton,  Mich.;   Vice-Pres., 

Wm.  O.  Chapman.  Huston;  Treasurer.  A.  Stuait  Pratt,  Boston; 
A-h  1  1  reus.,  Hany  W.  Katon;  Secn-iai  \  .  11.  K.  Hayes  BUDl.  A.  B 
Win  1  en;  (.cn'l  Mirrs.  and   Transfer  Agents,  8t0M  and  W  ebster,  iioston 

HOUSTON,  TEXAS. 

HOUSTON     ELECTRIC    COMPANY. -A    trolley 

road. 

Organization— chartered  at  Austin, Tex  , on  Oot  28,  1801,  and  is 

:  [ouston  Eleo.  St  u«.i  o..  sold  at  foreclosure  Oot.,  '01. 

controls  all  the  street  railways  in  Houston.     Franchise  originally  ran 

until  Oct,  'j:i,  19-5,  but  in  Jan.,  luO  (.  m  is  1  ctended  10  >•  an,  tor  terms 

1  ee,  Hlgjrinson  tk  Cto.  of  Boston  offered  the  bonds 

for  sale  In  May,  1002.    V.   74,   p.  680.     In  May,  1808,  stock  and  bonds 

lisiecl  on  the  Boston  Stock  Kvchange. 

Stock  &  Bonds-  Dais,    interett.    Outttamdimj.       Maturity. 

,000,000  ($100) $2,000,000     

Preferred.  0%  non  cum.  (      SO.'.OOO    Aug., '03,3% 


1,000  (+100. 


1st    intge.,     sf'J,  500.000  \      1900      5  g.  FA        l,(i«4,000      Aug.  1,1 
gold  ($1,000)     .b.Lc*.  I  Int.  at  Interu'l  Trust  Co.,  Boston,  Trustee, 


Nov.,  L903. 


STREET   RAILWAYS. 


I!>:J7^ 


Bonds— $«36.ooo  are  reserved  for  extension*  and  lmproven 
BO  per  eent  of  eoeti  Entire  Issue,  bul  not  en j  part,  can  be  oeJ 
and  after  Aug.  l,  lino,  ut  107^  end  Interest 

Sinking  fuiii  of  i  »«j  p.  o  of  bonds  outstanding  operative  on 
1903,  if  earned,  and  obligatory  after  Aug.  i.  i 

Road — Comprises  37  mflea  of  track.    Operafe 

Earnings— For  year*  cmiin.  in  1903,  gross,  $421,019;  net, 

$15».65i;  charges,  879,107;  lurplui 

Officers— President,  Geo.  J.  Baldwin;    vToe-Prea.,  H.  F.  M 
or;    2d  Vice  Prea.,   John  W.  Hallowell;   Treasurer,  i    Btuart   Pratt; 
Asst.  Tress.,  c.  H.  Bj  rn<  H    B    h  ,   IL  K. 

Payne;  tfanagera  and  Trans  ,&  Wcb-tcr,  Boston.— V. 

76,  p.  168,981 

HUDSON,  N.  Y. 

ALBANY  &  HUDSON  RAILROADCO. 
Organization— Incorporated  in  mMsr,  13.  1903,  and  Is 

Ubanv  .v   Hudson  By .  4  Power  Co.,  sold  under  fare- 
elos  are  on  Feb.  1 1 .  1906,  per  plan  In  \ 

STOCK  &  B-JND9—  "<'-.     Intcmt.      Outitumfg.      Maturity. 

Pref  5%,  cam.  after  1908,  \  *,  n*wi  nnn 

si, i  .\ $1,000,000    

Common,  91,000,000  1,000,000  — 

1st mort., $2,000,000, gold \l9(a    4-5g.  M-8      1,620,000    Mar.  1, 1948 
0"  J  Int.  at  Colonial  Trust  Co.,  N.  Y.,  Truster. 

terert  la  4  per  eent  until  Marenl,  1906,  thereafter  6  par 

cent,    f ,ooo  are  reserved  tor  ex  tensions  and  Improvements  ateoet. 

Nosinkmg  fund,  and  bondl  cmmot  lie  ealled. 

Road  -  Operated  by  tinr  l-rall  »j  item  from  Hudson  via  Renselaer  to 
Albany,  t  omprlses  :c>  miles  of  main  line  and  t  miles  or  —  i « i - 
Inga,  witli  J  additional  nille-i  of  OTerhead  trolley  road  In  Hudson. 
In  February,  1:100.  msde  oontraol  giving  it  privilege  to  enter  Albany 
over  the  tracks  of  1  in*  United  Traction  or  Albany,  operates  35  paaaen- 

1  and  l-<  freight  and  express  OSTS,  and  2  snow  plows.      Halls,  70 

0  iii.  ■  teel, standard  gauge.  Supplies  light  and  power  along  route. 

Earnings  -For  9  months  ending  Sept  80, 1908:  Gross,  $209,011; 
net,  after  I  axes,  672,690.     In  1909,  net,  after  taxes,  |48,1 13. 

Qgf  ICEH8  President, Clinton  L  Rossi  ten  Vioe-Pres..  A.  M.  Young; 
2d  vice  Pres.  and  (Jen.  Mgr.,  Qeo.  <<.  Blakeeleej  Treas.,  11.  O.  Bunkle, 
ion  Broadway,  N.  V.;  Secretary,  L.  B.  (irant.— V.  70,  p.  265.  381,  598; 
V.  77,  p.  146. 

HUNTINGTON,  W.  VA. 

CAMDEN  INTER-STATE  RY.-A  trolley  road. 
Bale    On  June  30,  1902.  a  syndicate  repreeented  by  John  Graham  of 

Newvllle.  J.  J.  Ilenrj  and  William  Nor'h  of  Philadelphia  purchased 
this  entire  property,  together  with  the  electric  light  plant*  and  park! 
In  Ironton,  Ashland  and  II  uutlruMon,  for  a  sum  said  to  lie  $2,000,000. 
Ninety  per  cent  of  the  Btook  Is  owneil  in  l't  nn-)  1\  nni.i. 

Organization— Incorporated  under  the  laws  of  West  Virginia  In 
1900. 

STOCK  <fc  Ronds—  jJate.    Interest.    Outstanding.     Maturity. 

Stock,  #2.000.000.  $100 $l,0i0,000      

Vera    mort.,  •1,500,000, 1    1901    5g.M-8       1,825.000    Mar.  1, 1921 

(.(81,000)  aos.f.,and       Intereel  al    Citizens'   trust   da   Quaranty 

eannot  be  called    c..tr.)Co.,   Parkersourg,  Tru~t 

Cons,  l-t.  A-  Ry.  M., guar 6%  Lt'0,000      

Asul.  s>  Oatti.   tf.,guar 000       

1    $1 '  0  00  >  of  the  new  bonds  are  reserved  to  retire  the  firsts  of 
like  amount,  ami  $25,000  are  In  the  company's  treasury. 

Road — Operates  so- 1  miles  of  track  between  Huntington,  w.Va.,  Catt- 
buig  and  Ashland,  Ky.,  and  ironton,  Ohio. 

Officers-  Pre*  and  Gen.  Man..  John  Graham,  Huntington,  w.  Va.; 
VloePres.,  John  J.  Henry,  Philadelphia;  Bee.,  W.  K.  North,  Philadel- 
phia;   Treas., Tbos.    Mi  k     Hays,   Huntington.— V.  73.   p.  82,  1. 
75,  p.  28;  V.  7ti,  p.  668.  704, 

INDIANAPOLIS,    IND. 

BROAD    RIPPLE    TRACTION-A  trolley  road. 
ORQANIZATiON-Oriranized  BS  lUOOeSSOr  to  the  Indianapolis   ,\ 

Ripple  Rapid  transit  Co.  sold  si  foreclosure  July,  1899.    The  Indian 
Ky.  owns  about    75%    of  stock,    but    separate    organization  is 
maintained. 

Stock  &  Bonds—  Date.     Rate.    OuMtmdfm.     MmtmrUy. 

Stook  $100,000  (par  $100) •100,000 

Mt*  gold  *4<>0  OOO/U  OOOic-  s  l898  "'  -'  ■  '  J  '  ","(,<>  •'»!>■  1,1933 
Mtg.  kold.tino.uoo,>!  oixh,     ,  ,nt   HT  ( rl1.,r  T.    j 

Bonds  Are  guaranteed,  principal  and  Interest,  bj  Indianapolis  St. 
Ry.    No  sinking  fund,  ami  bonds  cannot  be  ealled. 

ROAD— 7kj  miles  of  track   from    Indianapolis  to  Broad  Ripple  Park. 

Officers— President.  John  B. Warner;  Bee.  John  i>.  Thomson;  Treas- 
urer. K.  B.  Pi  l,  p,  180;  v.  78,  p.  187,  183. 

INDIANAPOLIS     COAL     TRACTION    CO-A 

ro..u. 

Organization.  — Iirorpornted  In  l'.»oi  and  is  successor  In  1903  to 
the  Indiana  Dtleld   Bleotrle   BB  Co,    Will  do  a  large  co«l- 

earrjlng  business  as  well  as  passenger. 

Stock  &  Bonds—           Dais,    interest.  Ouistand'g.       Maturity. 
■.000 000 

None.  1.  1953 

nstee. 
fork. 

ROAD- Is  to  operate  165  miles  from  Indianapolis,  through  Plalnrleld, 
Greenoastle  and  Terre  Baute  to  Sudlvan,  wl< ha  branch  from  1 
oastle  toRoek'ille.    is  eompleted  and  In  operation  to  Piamtieid.    he- 
manuler  Is  111  der  construction 

Officers- President.  Albert Ueber;  V  raneki; 

Beo'y.  John  J   Appal;  rreas.  and  Gen.  Mgr  ,  Benry  L,  smith. 


gold  i*l,000),  8.  f     •«^V  Int    at  Mercantile  1  rust  Co..  S 


INDIANAPOLIS  TRACTION  &  TERM1L  CO. 

Organization  — Incorporated   In    Indiana    on    Ann.    1 
9500,000  capital.  «hleh  was  Increased    in    Jan.,  1903,  to 

O.oOOoelng  given    to    Indlanapc  d  sharehold- 

ers as   s  bonus),  to  lease  the  IndianapoUa  nd  to  provide  ter- 

minal faculties  i"i  ail  Interur  >an  electric  roads  now  entering  or  vet  to 
enter  Indian  ipolts    Pranchlse  Is  for  >i  rears,  under  the  terms  of  which 
the  company  Is  to  pay  the  alt]    1  cents  per  car  for  the  flrsl  11 
cents  ior  the  next  10  years  an  or  the  remaining  10  ve 

Deo.  29,  I902.  leased   or  31  j  ears  the  Indianapolis  8  v    75, 

p.  1301..     Wldeuer-Klklns  syndicate  is  understood  to  be  in  control. 

STOCK  &  Bonos—      Dh>i  .         Intemt.  ut.taml'a.  Maturitu 

,$5T000,000  00.000 

1st  mort..  $5,000,000,  M 903       5  jr.  A-O  8,000.000       .Ian. 

«o»d  ($  e   { Int.  at  Onamntaa  Tr.  a-  8   l>  Co.,  Phila.,  Trust. 

Houilt  *-*,000,00  ■  are  reserved  for  extens'ons  and  betterments.  \ 
litUtaf/utu*  provides  for  the  payment  annually  of  1'  per  cent  of 
bonds  outstanding.  Ine  udiiu-  those  in  th    smkintt  fund. 

Road,  &C.  1  1  miles  of  new  double  track  are  under  construction,  to 
gether  with  lnterurban  passenger  stations  and  two  freight  depots. 


OFFICEKS-— President  I'roit., 

H.  P.  Whkhiii;  -'l  V  .-o.  ATreas., 

lilholland.  » 
.  48,  101.  ll 

(I  )    INItl  A    .  ,    h.vsleui. 

Organization,     i  larch  7 

editoring   Ihi  >•  Kall- 

road,  m.  de  a  contract 

1  he  tights  and  franc 
new  franchise  running  mil)  1 
rides  thai  oash  tares  are  nut 

and  ticket-  are  to  be  sold  at  I  lb  ami 

twenty-five  for  one  dollar.  «* 

Tin-  company  also  binds  Itself  to 
pend  it  on  the  public  works)  1 

yearh  ,  from  HU' 
explrlior  In  19  to  pur 

chase  the  property  "al  sny  time  within  •  ■ 

a  before  the  expiration  of  th 
the  value  of  the  franchise.     La 

the  three-cent  fare  ease,  which  the  1 
decided  Iii  favor  of  the  Citizens'  '  o.  In    I  1 
Nov..  is98.and  V.  64, p.  848,1  p.  51.  181,  1172 

Guarantees  the     -  lomls  of  Broad  Ripple  Traot  on  ' 

owns  75  p.  r  cent  ol 

"i,  1 903,  •■•• 
A  Terminal  Co.  for  31  \  I  >     75,  p.  1301.     Lease   provtd 

dividend  of  1  p.  c.  Jan.  1 .  1003.  then    3    p.    c  s,. nil  annually    for    llrst 
year,  I  p.  c.  for    teOOnd    year,  ">  |i.  c.  for  third     >ear    and    i 
July,   mot;.    As  part  consideration   for  lease   Indtenapolla    m.   Hit. 
shareholders  were  given  61,500,000  or  I  ud.  Trac.  A-  T<  rm.  stock. 

STOCK  db  Bonds—  Date.     Interest.    Outstanding.  Divtdends.de. 

Capital  stock  (*lO0i $5,000,000    July.'O 

Indianapolis  St.  Ky.  gen.  )  1899     lg.J-J        6,000, Jan    . 

M  .     16,000,000,     old     Interest  at  Guar.    Tiu-t   A-   Safe   Dap,   (  ,,  , 

(81000).  guar 0")  Phlla.,  trui 

Clti/.ens'  St.    By.   lstM,)1893     5  g.  M-N        4,000,000     May    1,1933 

$4,000,000  gold....o*  <>  Trustee  Solicitors'  Loan  &  Trust  Co.  of  Phlla. 

Intereston  Citizens' consols  at  Fourth  Street  Mat.  Hank,  Phlla. 

The  niortKiiiri'  of   L899  was  for  87^)00,000,  bul  r  1. 000. 000  has  boau 
eanoeled    Bo  bonds  reaerred  for  the  dtlsens' oonsola    Tbe  company 

blndl   itself   to   pay    to   tbe    Indiana    Trust   C'\  11   Mini    annual 

cieut  to  redeem  at  maturlt]  the  greater  part  of  the  enure  | 

Iinlianapuli-   street    By.    nonds;  iIih    provision   is   guaranteed   by  the 

Indianapolis  Traction  a-  Terminal  00. 

Btook  and  tionds  listed  on  Phlla.  Stock  Km  liange.  — V.  69,  p.  851. 

EARNINGS— For  11  IsVWlthtj  May  3.  ls!i:»,  to  April  1,  1900: 
Grttst  Operating  Net        Int.  on  b<iml^,        Taxes,         Ualanee. 

rm  >/•/•;.        expenses.       tarningt.      11  months.         1   99.        surplus 
$982,371        $506,001        8476,870        $:(30,000        $70,540        $69,830 

Road— Operates  188  miles  of  track,  with  350  oars.    90-lb.  ralL 

Officers.— Pros.,  Oeorgo  Brown,  [ndlanapolls;  nrsl  71oe-Prea..J.  A 
Lemokej  2d  Vloe-Pres.,  Joseph  8.  Neff,  Philadelphia;   ^>f.  and  . 
Benry  Jameson;    I  QdAsst.Tn  If  organ  8d,  Phila- 

delphia.   V.  76,  p.  48,  54'J,  593,  10 


INDIANAPOLIS    &    EASTERN    RAILWAY- 

Trollcy 

ORGANIZATION— Organized  In  1902  under  the  laws  of  Indiana  as  a 
Consolidation  Of  the  Indianapolis  &  Greenfield  Kapid  Transit  and  the 
Indianapolis  a   Eastern   liaetlon. 

l-'raiichlses   are  for   ">0  years  In  Marlon  and    Wayne    count'es,  per- 

Setual  lu  Hancock  ami  Henry  counties,  and  30  years  In   the  cities  of 
•reenfleld  and  Knlghtstowu. 
STOCK  &  BONDS—  Date.        Interest.        Out*tan<fi).        Maturity. 

Stock.  $1,200,000 $1,200,000        

1st        consul.        mtge.,(190'2        5  g.  J-J  7UO.OOO    July  1,  1927 

$1,000,000,  gold  ill,-}  Int.    at  Mercantile  Tru-t    Co..   N.    Y..  or  at 

000),  b.  f r-  I     1  entral  Trust  Co.,  Indianapolis,  Trustee. 

Ind.   &  Green.  1st  M..M899         6*.  J-J  300,000     Jan.  1.1929 

.O00        ($l,000i.     Int.  at  Cit.  Sa\  intrs  .V  Trust  Co.. Trustee,  Cleve. 

gold  ...o*c    or  at  First  National  Bank,  New  Yon  city. 

Bonds— Of  the  $1,000,000  oonsola  authorised.  |  soo.ooo  are  le 

tu    retire   the    Indianapolis  ,fc   Groei  Held  llrst  5s.    A  sinking  f >,/.</  lie- 

eome-  operative  an er  ..  yean.    Fund  is  to  be  invested  In  the  com 

I>any's  bonds  if  they  can  be  bought  In  Open  market  at   not  more  than 

105  and  interest.  Bonds  eannol  be  called.  On  the  Ind.  A  Greenfield 
bonds,  819.600  la  payable  yearly  to  a  sinking  fund  beginning  Oct.  1. 
1904,  with  uhidi  bonds  beginning  with  No.  1  will  be  purchased  at 
105  and  accrued  Interest. 

Earnings— For  12  months  ending  Sept.  30: 

Oroii.  Net.  Interest.  Surplus. 

$144,393  870,816  $40,931 

1902 93.0   0  40.562  17." 

ROAD-  Owns  about  60»«  nubs  of  track,  including  ,">0  miles  from  Indl- 
snapolls  city  Hi  e,  where  it  connects  with  the  [oaianapoU 
over  wh<  I  operates  within  Indianapolis  under  a  33-year  con- 

•  Dublin,  where  connection  la  made  w  ll  h  the  track-  of  the  Kich- 
1110ml  street  Kailway.  Also  operates  a  branch  of  lo  miles  from  Dun- 
rcttli  to  iii.  T  rails. 

OFFICERS  -  Pres.,  Frank  M  Kauvre.  Indianapolis  :  \  ••  ■  Prea.,  Mod- 
ford  IS.  WiUon  ;  Secretary.  John  F.  Ohlpman.  V  7(  .  71,  p. 
1107;  V,  78,  p.  4  1;   V.  7:t,  p.  184,  1160;  V.  7),  p.  1S4.312.G06. 


INDIANAPOLIS  COLUMBUS  &SOUTHERN 
TRACTION  CO. -A  trolley  road. 

Organization — formerly  the IadianapoUa  Green  rood  Mt   Franklin 

RH.,  winch    00m pan v  was    Incorporated   In    Indiana  in    1895.    Nairn 

i  Bros.  A  1  0  «>f  Philadi 
1    derwrltteii  tin-  8800,000  <if  bonds  out-' 
STOCK  &  BrNDS—  Date.    Interest.     Outstanding.    Maturity. 

Stock,  $2-5.000 

l-t  11. ..rtgage.. $1,000,000  >      1903      5g.  1 

0)   o*  i  Int.  at  Trn-t    (  l'lnla.,Trus. 

Bonds.-  $700,000  are  reserved  for  extension   to   1  nid  for 

other  extanalona  at  not  over  815,000  pat  mile . 

Earnings— Fur  year  ending  Bj  pi  80,  ;  •" a  19  miles 

.id  Fraukli: 
Roap  if  track  between  Indianapolis.    Franklin 

and  Columbus      Standard    gauge.     60-lb.  7    1  Q  of  21 

-    ind.,  was  eompleted  Ool     1.  1903.    Mostly  ; 
right  ol   way. 

Officers— President.  Jos.  1.  Irwin;    V 

Irwin:  Sec.    and   Treas.,  Hugh  Th.  Mi  Ind.;  Sunt, 

a.  h.  Hogue.  Greenwood.— V.  7t>,  p.  101,  3;u.  435.  654;  V.  77.  p.  823. 

INDIANAPOLIS  &  MAR  ITNSVILLE  RAPID 
TRANSIT  CO-A  trolley  road. 

Organization— Incorporated  in  Indiana  on  April  24, 1901. 

Stock  &  BONDS—  Date.  Interest.  Ouis  aiming.  Maturity. 
Stock,  $750,000  ($100)    $750,000 


L909 


5  g.,  J-J 


750,000       Jan.  1,1932 


1?*iIn<5n''D.^50A^  ,  Trustees,  Union, Trust  CoTand'securTty  ¥r  Oo! 
($i.OOO)gold..o  Ar^     of  Indianapolis.    Int.  at  Security  Tt.  Co.,  Ind. 
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Bonds-Ho  sinking  fund,  but  bonds  are  •object  to  call  after  10  years 
at  105  aud  lute  rest. 

Earnings-  For  first  4  months  of  oporatlon  ending  Aug.  31,  1903, 
gross,  $43,595. 

Road-  Operates  30  miles  of  track  from  Indlai-apcUs  to  Martinsville, 
completed  In  May,  1903.     Extension  to  Bloomlngtoii  proposed. 

OFFICERS-  President,  Chas.  Finley  Smith;  V  M  IT  ll  and  Trea*.> 
Henry  Eltel;  Beo'y,  Gavin  1..  l'a\  ne.-V.  75,  p.  393,  660;  V.  TO,  p,  •.. ,  2- 


INDIANAPOLIS    &     NORTHWESTERN 
TRACTION  CO.       s"    ""/'  ""  1""''    /'»**- A  trolley  road. 

ORGANIZATION -Organize. I  In  1809  under  tin*  laws  of  Indiana,  op.  r- 
ates  a  modern,  lit ^  >>  ^  i i  Interurbeii  railroad,  standard  «auge,  lo- 
cated upon  private  rightjof  way  outside  of  the  corporate  limits,  <  i 
tnc  northwesterly  from  the  city  of  Indianapolis  through  the  cities  of 
Lebanon  aud  Krankfort  to  the  city  of  I. a  Fayette,  each  of  which  cities 
Is  the  oounty  real  of  lla  respective  county,  wit  h  trackage  rights  to  the 
bo  slness  centres  of  the  terminal  oltl 

in  for  thlrtv  one  to  fifty  years  and  lie  mil  t  the carry- 
ing of  freight  and  mall,  as  well  as  passengers.     1.  H    Rollins  a 

org  l 1 1 ' .- .  .1,  and  are  managers  of  a  syndicate  who   have, under- 
written the  entire  1-sue  of  DOOda, 

STOCK  &  Bonds-  Date-       Interest.    Outstanding.       Maturity. 

Btook.  $2,000,000  ($100) $2,000,000  ........ 

1st  nit  '.<J00>      1003      rig.  MS         1.920,000     Mar.  1,1923 

gold  Int   at  Knickerbocker  Trust  Co.,  N.Y.. Trustee. 

BomlH    1600,000  are  reserved  for  extension  to  Crawford-vlHe  at  75 

.  e.  of  oost  and  the  remaining  $430,000  r<>r  improvements  and  addi- 

ons  at  SO  p   o  of  ooet      No  sinking   fund  but  bonds  can  be  called  on 
nny  Internet  date  at  1  10. 

ROAD— Operates  M  miles  of  track  between  Indianapolis,  Lebanon, 

Frank!  on  and  Lafayette.    Mandard  gauge  70-lb.  Trail.    Operates  10 

vestibule    ami   2    express  <  .ir-^.      Power  bonae  ai.d  car  barn  are  at 

ii.    aii  extension  to  Orawlordsvllle  from  Lebanon.  23  miles.  Is 

under  oenatiuotlon,  and  Is  expected  to  be  completed  by  Jao.  1 ,  1004, 

Officers- it.  "'l- m.  George  Townsend,  Indianapolis;  Vlce-Pres., 
I'hilip  L.  Saltonstall,  Boston;   secretary.  Wlnthrop   smith,  Mo. ton. 
niiirey  Kldrldge,  Boston.     V.  70,  p.  48. 


I 


INDIANAPOL1S&  CINCINNATI  TRAO  CO. 

ORGANIZATION--  Incorporated  In  Indiana  and  on  Oct.  13,  1903.  pur- 
chased the  entire  capital  stock  of  the  Indianapolis  Shelby ville  A 
Southeastern  Traction  Co.  An  ultimate  consolidation  of  the  twoooni- 
panles  I-  Intended,  but  the  Shelbyvllle  Hue  Is  operated  Independently 
for  the  present. 

STOCK  &.  BONDS—         Date.       Interest.      Outstand'g.  Maturity. 

Stock.  $2  OOO  OOO $2,000,000  

1st  mt«o..  $4,000,000.  )  1903        5  g.  J  J        2.000.000         July  1,  1933 

gold  <$l,0o0) c*  S  Int.  at  Farmers' Loan  ATT.  Co.,  N.  Y.,Trnstee. 

Bonds  —$2,000,000  ure  reserved  for  extensions  and  Improvements. 
Ho  sinking  fund  and  bonds  are  not  subject  to  call. 

Road—  Is  to  operate  from  Indianapolis,  via  Rushvllle,  Connersvllle 
and  Hamilton,  to  Cincinnati.  Road  Is  now  under  construction  and  Is 
expected  to  be  In  operation  to  Connersvllle  In  the  summer  of  1904. 
Power  house,  for  the  operation  of  all  lines,  Is  to  be  located  at  Raa&V 
vllle. 

9FFICERS-  President,  Chas.  L.  Henry  ;   Secretary,  William  L.  Taj  lor 
.  77,  p.  250. 

(\\  INDIANAPOLIS  8HELBYVILLE  A  SOUTHEASTERN  TRAO- 

V1/     TION-A  trolley  road. 

On  Oct.  13,  1P03,  entire  capital  stock  was  acquired  by  the  Indian- 
apolis A  Cincinnati  Traction  Co.,  which  see  abo\  >■. 

Organization— Franchises  are  perpetual  In  Marlon  and  Shelby 
counties  and  35  years  tu  Shelby  vllle.  Operates  over  private  right  of 
way  with  exception  of  :m  miles.  Has  31-year  franchise  from  i  ity  of 
Iiiulanapoilsaiid  arrangement  with  the  Ind.  St.  Ky.  allowing  It  en- 
trance Into  the  city.  Denleon,  Piior  A  Co.,  Boston  and  Cleveland, 
offered  the  bonds  lor  sale  In  Jan.  and  Feb.,  1603.    V.  70,  p.  435. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.         Maturity 

Stock.  $000,000  ($100) $600,000         

IstMtge  .  $500,000,  gold*      1902      5  g.  J-J         5W.000     Jan.  1,  1 032 

($1,000)    s.  f {Int.  at  Am.  Trust  A  Saw  Bank,  Chlo.,  Trus. 

Rnrnts-  Entire  Issue  may  be  called  on  any  Interest  date  at  110.  A 
tinkin  j  Uimi  of  7.10. OOO  per  annum  commences  Jan.  1,  1908,  for 
which    Kinds  can  be  called  at  105,  beginning  with   the  lowest  number. 

Road— Operates  27  miles  of  track  connecting  Indianapolis  with 
Shelbyvllle.  60-lb.  T-ralls.  An  extension  to  (ireensburg,  18  miles,  is 
proposed.    Is  ultimately  to  be  extended  to  Cincinnati,  Ohio. 

OFFICERS- President,  Robert  C.  Light;  Vlce-Pres.,  Mortimer  Lever- 
ing; Seoretary,  Fletcher  Hlnes;  'Ireasurer,  Howard  Call — V.  75,  p. 
498.  1086:  V.  76.  p.  265,  435,  1143  5  V.  77,  p.  250. 


Outstand'g.    Maturity. 

(KM)        

350.000       

(See  text)  July  1, 1930 


ITHACA,   N.   Y. 

ITHACA  STREET  RA1LWAY- 

Ohganization-  Chart.  1.    Leased  the  Cayuga  Lake 

Electric    Railway  In   June,  1804,  for   49   years  upon  the  terms  that  It 
shall  pay  principal  and  Inter,  -1  of  the  leased  road's  $25,000  first  mort. 

STOCK  &  BONDS—  hate.       Interest.      Outstand'g.        Maturity. 

Stock,  $325,000. pr.$100        (KX)  See  text 

1st   mortgage,  $175,000     <,   1802        ti  J  -  J  175.000    July  1 

t  Int.  payable  at  Kan. 

2d  mortgage,  $75,0OO 1804        1   .1   -J  75.0<xi    July   1, 

Cayuga  I.    I    it    l~tM.,gu..     1-     .  1)  "Hi    Juuel. 

lend:— In  July,  1S95,  3  per  cent;  in  April,  1800,  I  p    <•.;  1S96-7. 
21*  per  cent;   111  1807-0,  %*%    percent;   In   lSOS    •  MJ    In 

1903,  Sept.,  2»«  p.  o. 

Road— Owns  and  operates  768  miles  of  track.  Ralls,  45  to  62  lbs. 
standard  gauge  ;  operates   29   cars  and  1  snow  plow. 

Earnings— Kor  n  Gross,  $109,289; 

net,  $48,213;  Interest  and  ta  185, 

Officfrs.^  I'1  ■         Edward  <>.    Wyokoff;    V  I  vckofT; 

■...  L.  I'o-i;   1'reas.,  H.  A.  Nlcholl.  all  <if  I  thai  a.     V. 

JACKSON,    MICH. 

JACKSON  &  BATTLE  CREEK  TRACTION 
CO.- Third  rail  and  tn 

Organization— Incorporated  In  Michigan  on  May  10,  1003,  to  con- 
nect Jack miii  \\  it h  Parma,   Albion,    Marengo,    Marshall,   Ceresoo  and 
Battle  Creek,  a  total  distance  of  -ii>'-  miles,     1  Ine  w  aa  oompli  I 
put    111    Operation   June27,1003.     Standard  gauge,  To  IN.  T  and 
rail-,    third  ration  private  right  of  way  and  trolley  in  cities  and  towns 

stock  a.  Bonds  -         Dae.     intmst.   QuUtsmstimm,       Maturity. 
Stock,  $1,500,000  ($100)   $1..  (Ki, 000       

1st  mtire   SI  200  000     r      1903     •j*  J~ J         L150'°2° 

1\  ^SSfcJSw        '       »i  ?     Int-  ttt   Havings  A  Tr.  I  to..  Glare.,  Trus.,  or 

($1,000  goiu o  ^  at  FlrHt  NHtl(),i;i]  „llllk<  N,.w  York. 

Bonds—  $50,000  reserved  for  extensions  rod  Improvements.  Noslnk- 
Ing  fund,  but  bonds  subject  to  call  in  any  amount  after  1«>  years  at 
105  and  Inter.  -1. 

Latest  Earnings— For  3  months  ending  Sept.  30.  1903.  Gross, 
$4">,471;  net,  $2."), 310;  Interest.  $14,375;  surplus.  $10,935. 

OFFICERS-  President,  Oen.  C.  JH .  8p  it  /.it,  Toledo;  Vlce-Pres.,  A.  L. 
Spltzer,  Toledo;  Treasurer,  N.  8.  Potter,  .lack-on;  Sec'y  and  Manager. 
A.  Foote,  Jackson;  Supt.,  E.  S.  Loomis,  Jackson. — V.  75,  p.  11  i~ 


IRONDEQUOIT,  N.  Y. 

ROCHESTER  &  SUBURBAN  RY.-A  trolley  and 
•team  road. 

ORGANIZATION— Incorporated  on  January  30,  1000, as  a  succe 
the  Rochester  A  Irondeqnott  Kli.    On  Aug.  2.r>,  LOOO,  acquired  the  en- 
tire capital  stock  of  the  Rochester  A  Lake  Ontario  Ry.  Co.  and  con- 
solidated with  It.    The  branch  running  from  Roohester  to  Summervllle 
Is  leased  to  tho  Rochester  Railway  Co. 

Stock  &  Bonds—  Date,    interest 

Stock,  oom.,  $70,000  ($100) 

Pf.,  5p.  0.  cum.  ($350,0OO)$lOO 

1st    mtge.    $450,000  ($1 ,000)  j  f  9t°°a»  %*&Ur  • 

g0la °-(  Trustee. 

Bonds—  Ronds  are  Issued  and  are  held  by  the  trustee  as  security  for 
loans,  which  June30,  1903,  were  $450,000. 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross,  $56,316; 
net.  $21,822;  charges,  $27 ,419;  deticlt,  $.">,. r)97. 

ROAD—  Rochester  to  Sea  Rreeze.  7  47  miles,  and  from  Rochester  to 
SuiniuerviUe,  4 '•j  miles  (double  track) ;  total,  1647  m. 

OFFICERS— President.  George  W.  Archer;  Vice-Prest.,  Frederlok 
Cook;  Secretary  and  ien'1  Manager,  Ones.  \.  u  lllii una;  Treasurer,  F. 
P.  Allen,  all  of  Rochester.— V.  70,  p.  231;  V.  71,  p.  800. 

IRONWOOD,   MICH. 

TWIN    CITY    GENERAL    ELECTRIC- 

STOCK  &  BONDS  -  Date.    Interest.     Outstand'g.    Maturity. 

Stock $400,000     

Mnrti/«rB    *l"iOOO  J 6J-D  125.000  1913 

Mortgage,  $l2a.000 Unt.  atOld  Colony  Tr.  Co.,  Boston,  trustee. 

ROAD — Owns  7^  miles  of  track. 

Officers— President  and  General  Manager,  E.  D.  Nelson;  Vice- 
President,  E.  T.  Larson;  Secretarv  and  Treasurer.  H.  F.  Jahn. 


8 

JACKSON  ANN  ARBOR  &  DETROITTRAC- 
TION  CO-A  third  railroad. 

Organ  ZA^ioN.— Incorporated  in  Michigan  In  May.  1008,  and  Is  to 
be  a  consolidation  of  the  Jaekeon  A  Suburban  Traction  Co  .  the  Wolf 
Lake  Ry.  A  Resort  Co.,  the  Detroit  Plymouth  A  Northv  llle  RR.  and  the 
Jaokron  .V  Ann  Arbor  Ry.  Consolidation  hail  not  been  tfffeoted,  how 
ever.  In  November,  1903. 

STOCK  &  BONDS  -                Date.      Interett.     Outstand'g.      Maturity. 
Stock,  $2,50O.O<J0  ($100) None 

lW2££.!5£!^i:ii,i   5g-      None 

Bonds—  will  be  subject  to  call  after  8  years  at  105. 

ROAD— Will  operate,  when  completed,  a  line  between  Jackson  and 
Detroit,  via  Ann  Arbor.    Road  Is  now  under  const:  notion. 

OFFICERS— Pr'  ddenl  W.  A.  Holm  d.  Now  York;  Vloe  Pros..  William 
Halls  Jr.,  New  York  ;  Seoretary,  George  Meacbon  ;  Treasurer,  N.  8. 
Potter,  Jackson.— V.  77,  p.  36. 

(1 )    JACKSON  A  SUBURBAN  TRACTION-A  third-rail  road. 

Organization— This  Is  a  reorganization  In  lOOOof  the  Jackson  Street 
By.,  purchased  at  foreclosure  on  rvpt.  13,  l'.-00.  Constitutes  all  the 
street  railways  in  the  City  of  Jackson.  Franchises  practically  per 
petual.  Will  form  part  of  the  "Boland  System"  now  constructing  from 
Jackson  to  Detroit. 

STOCK  &  BONDS—  Date.        Interest.     Outstanding.    Maturity. 

Stock,  $300,000.  $100 $300,(00  

1st  mortgage. $400,000,)      1901         rig.A.O.  400,000    Apl.  1,1031 

gold  ($1,000 J  Int.  at  North  American  Tr.  Co.,  N.Y.,  trustee. 

Bonds-  Can  be  called  at  105  and  Interest  at  any  Interest  date. 

Road- Owns  and  operates  24  miles  of  track  in  Jackson,  including 
a  suburban  line  to  Grass  Lake. 

Earnings— For  years  ending  Deo.  31:  In  1902,   gross,  $87,192;  net, 

1  58.     In  1901.  gross,  $75,167;  net.  +33,347. 
Officers— President.  W.  A.  Boland,  New  York;  Treasurer,  Worrall 
Wilson,  Jackson.— V.  76,  p.  654,  070, 

JACKSON,   MISS. 

JACKSONELECTRICRY.  light&power, 

Organization— Incorporated  July  19, 1898.  Company  operates  the 
itreei  railway,  eleotiio  light  and  gas  plants  of  Jackson. 

STOCK  &.  BONDS-  Date.       Interest.      Outstanding.      Maturity. 

Stock,  *2M>.000  ($100) $250,000  

1st  mortgVe.  $250,000)    1899       5  g.,  A-O  250,000     Apr.  1,  1929 

($1,000),  gold.  .     .. .  S  Int.  at  Memphis  Trust  Co.,  Memphis,  Trustee. 

Sinking  fund  of  $1,500  per  annum,  but  bonds  cannot  be  called. 

Road— Operates  6^  miles  of  track.    Extensions  proposed. 

OFFICERS— President,  F.  G.  Jones;  Vlce-Prestuent,  H.  H.  Ooraon  ; 
Sec  and  Treas.,  8.  T.  Carnes. 

JACKSONVILLE,     FLA. 

JACKSONVILLE    ELECTRIC    CO  .-Trolley. 

Organization— Incorporated  In  FU nda  in  1002,  and  is  a  con 
tlon  of  the  Jacksonville  Street    Ry.    Co.,  the   Main  Streetj  RR.  < 
the  Jacksonville  Electrlo  Light  Co.;  franchises  on  railways  run  for  29 
and  15  years,  and  on  lighting  9  years,  all  from  1002  ^ 

STOCK  &   BONDS—  Date.    Interest.    Outstanding 

Common.  $800,000,($100) 

Pref .  6%  non.  cum.  $200,- ) 

OOO.  ($100)  \ 

:  .250,000  )  1902    5  g.  M-N 

gold  ($1,000)  0* >  Int. at  Am.  Loan  A  Trust  Co  . Boston, Tiustee. 

Bonds   are   subject  to  oall  as  a  whole  at  in:,  any  In- 

late.    A  ticking    fund  of  l°ti  annually  of  I 
•■ices  altar  Maj  1, 10C7,  whlol  m  -       ■.■in-rfor  eit. 

and  improvements  or  in  the  purchase  of  bond  -  1  lock  is 

aide  at  120. 

Pirutentis.— The  first  dividend  on  preferred  of  3  p.  o.  was  paid  Feb. 
1,  1903;  also  3  p.  0.  Aug.  1 . 

Earnings- For  the  year  ending  Sei  t.  30,  100.'.  gross,  $237,023;  net, 
$78,485;  fixed  charges,  $35,302;  surplu 

Road— Operates  18  miles  of  track. 

Officers— Prep  J.   Baldwin;   Vlce-Pres.,  Russell  Robb; 

Treasurer.  A.  Stuart  Pratt;  Secretarv,  Henry  R.  Hayes;  A*B't  Treas., 
A.  A.  A" right;  (icn'l  Managi  rs  and  Tran-fer  Agents,  Stone  A  Webster, 
Boston.— V.  76,  p.  212. 


$575,000 
200.000 
732.0OO 


Maturity. 

Aug.,  '03,  3% 
May  1,  1927 
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JERSEY   CITY,   N.   J. 

PUBLIC  SERVICE  CORPORATION  OF  N.  J- 
— Street  ratlwaj  ,  gas  and  electric. 

Organization— Incorporated  In  New  Jersey  on  May  6,  1903,  and  Is 
a  consolidation  of  the  North  Jersey  Btreet  Ry.  Co..  the  Jew 
Hoboken  &  Patents  Ry.,  the  Elizabeth  l'laimleld  A-  Central  Jersey 
Ry..  the  Orange  a-  Psssato  Valley  Ry.  and  the  Dotted  Bleotrlo  Go.  nt 
N.  J.,  the  stockholders  In  those  companies  being  given  certificates 
described  below  In  exchange  for  their  stock  Holders  of  these  trust 
certificates  (as  also  shareholders  of  the  four  leased  properties)  were 
accorded  the  privilege  of  subscribing  at  par  for  Public  Service  stock 
to  amount  or  one-sixth  th-ir  holdings.  See  plan  In  V. 78.  p.  865,  and 
also  p.  1249.  Leases  the  Essex  A  BLndson  Gas  Oo.,  the  Hudson  County 
Gas  Co.,  the  Paterson  &  Passaic  Gaa  &  Electric  Co.,  the  south  Jersey 
Botrtc  A  Traction  Oo  and  the  Mouth  Orange  &  Mapiewood 
on  In  Nov.,  19'  3,  acquired,  through  pur  hase,  about  8400,000 
or  the  $750,000  stock  of  the  Ontr.l  Bleotrlo  Co.  of  if.  J.,  at  $17*5o 
per  share.  The  remaining  stook  will  probablt  be  acquired  later.  Pee 
statement  oi  Central  Kieetrc  Co,  ror  details  of  its  scciuities.  Con- 
trols practically  the  entire  street  railway  business  of  Northern  New 
Jersey  and  th«  gas  and  lighting  Interests  of  the  greater  part  of  New- 
Jersey.    The  Fidelity  Trust  Co.  of  Ne  <vark  financed  the  transaction. 

Stosk  &  Bonds—  Data,  Intent!.  Outttanding.  Maturity. 
Stock.  S25.0OO.0OO  ($100) $10,000,000 

Trust  eertfs    820  "00  000  ■*       1903    ^at*'*-         1h, 792.050  Perpetual 
t  rust  certrs.,  *.iu,_oo.uoo  j  K1(U.lltv  TrilBt  COi>  Newark.  Trustee. 

Stork  and  Bondi  —The  $10, 000,000  stock  outstanding  was  issued  at 
par  for  cash,  and  the  by-laws  of  the  company  are  to  provide  that  the 
remaining  815,000.000  Is  also  to  be  Issued  only  for  oash  at  not  less 
than  par.  The  trust  certificates  bear  2  per  cent  Interest  (dating  from 
June  1, 1903)  the  first  two  years,  8H  per  oent  the  third  year,  and  in 
creasing  by  >i  per  cent  each  following  year  until  0  par  cent  s  reached 
In  the  tenth  \  ear,  which  is  to  be  the  r  te  thereafter.  The  following 
shows  the  terms  upon  which  the  stocks  of  the  constituent  oompai  i<  s 
weie  Bxehansed  for  the  trust  certificate,".  The  stocks  acquired  are 
pledged  a-  security  for  the  trust  certificates. 

Total 
Total  Total  ctfs.  if  all 

stock.       deposited.       Warn     stock  ears. 

8                         *                 Cirtif.  $ 

North  Jersey  Street  Ry 15.00J.000  13,806,900  40  p.  0,  6,000,000 

Jersey  City  iloboken  &  Pat- 

erson  Btreet  Rv.  ..             .20,000,000  18,607,100  35  p.  c.  7,000,000 
Elizabeth  Plaintleld  &  Cen- 
tral Jeree\   Rv.  f'o 3.000,000     2,99^,000  30  p   o.  900,000 

Orange  A  PasssloVal.By.Oo.  i.O(o,ooo       891.900  :iflp.c.       30o,"00 
United  Electric  Co 20,000,000    18,146,900  30  p.  o.    6,000,000 

Total 20,200.000 

The  trust  deed  provides  that  the  stocks  pledged  shall  not  be  used  so 
as  to  increase  the  capital  stock  of  any  of  the  companies,  nor  to  create 
any  new  liens  upon  the  respective  companies  except  to  take  up  exist- 
ing d-mt  of  any  such  company  or  of  underlying  or  subsidiary  com- 
panies. 

Least  *.—  In  the  following  we  show  the  companies  held  under  lease 
by  the  Public  service  Corporation,  with  the  annual  dividends  called 
for  on  the  stocks  of  such  companies. 

i Annual  Rental— Dividends  Guaranteed.  . 

r«mbiniA—                              1st  yr.  -/d.    84,     4f»i.     6th.    «f».  1th.  8th.  Thire^fter. 

K«srx  A  Hudson  (ins  Co....  3*%  i.%%    5*        6%      7%      8%      8%      F*      H yearly. 

Hudson  County  Oas  Co 2  2^3        456788- 

Paterson    &,  Passaic  Gas    & 

Kleotnc-Co           ■• 1%  2         2*      3        8J*    4        6        6        6       " 

Booth  Jersev  Qns,  Electric  &. 

MTractlon  Co XX  4^58         78888" 

EARNINGS  OF  STREET  RAILWAY  PROPERTIES. 

Nor.  Jersey    J.  C.  Hob.   Elu.  Plain.      Or  a  Total 

Calendar  Year  15)02.      Street  ltt.         A  Pat        4  Cent  Jer.  Pax*  Val.         of  all. 

Passenger  receipts I4.395.2S6    »1,«51.h«S)     .260710(     »8S,1H4)     .„  . ".,  „,„ 

OUteriooome    «».o86         z4,iH0f    9*w.™>\         701  >    »H-  5i'SS0 

Grou  earnings (4.487.8  0    fl.O'  ,5?6       $20,710       $8s,a35       $6.-52,380 

Operating  ex peiseg 8.K69.763       1,120,632  248,763  63.v  WO  3,678,130 

Net  earnings  $2,177,555        *85»,89!»  $6,957        $34,815        $3,074,260 

Interest  ana  taxes 2.177.045  8I9.Z97  104,003      x  4.  ,v61  3.170,n06 

Surplus $510  $5,596  def.$97,046  def.$5.416    def.$H6,s56 

EARNINGS  OF  UNITED  ELECTRIC  CO.  OF  NEW  JERSEY. 

12  mot. 
tnd.Jan.Zl.  Orott.  Fri.  Intercut       BuL.sur. 

190-03 81,854,305        $744,264        $698,533        $45,731 

1901-0i 1.677,322  753414  698,134  55.280 

Road— Comprises  475  miles  of  street  railway  track  in  Northern  New 

and  '-'  1  miles  in  Southern  New  Jersey.    Total,  4;)9  miles 

Officers— Presldi -nt.  Thos.  bT.  WoCarter;  Vloe-Presldents.  Randal 

Morgan.  Col. a  R.  Koserand  Albert  B.  Carlton:  Sec.,  Frederic  W.Evansj 

.la-.  P.  Dusenherry;  Comptroller,  Percy  s.  Young;  Gen'l  Auditor 

ot  St.  By.  Dent..  E.  I).  lliid.s.-Y.  76,  p.  594,865,919,973,  1031,  1114, 

11!)3,  1249;  V.  77,  p.  37,  251,  824. 

North  Jersey  Mreet  Ry.  Co. 

ORGANIZATION— In  January,  1898,  the  North  Jersey  Street  Railway 

absorbed   the  Newark   A   South   Orange,     18    miles;    iu    May,   1898 

the  Consolidated  Traction  Co.  ior  '.)'.>'.>  years,    v  66. 

955.  1141      In  Feb.,  1902,  decision  ailirming  the  validity  of  this 

-'I),   was   given,  but    case   was  appealed.     V.  74,  p. 

Lease   again   upheld    Feb.,   1903.    V.  76.  p.  382.      On   Sent.   29, 

1P03.  leased  m   perpetuity  the  South  Orange  A    Mapiewood  Traction 

Co..  for  terms  of  m  blob  see  v.  77,  p.  824. 

y.-i///-'  t<>  T'tx  Franchise— In  Jan.,  1902, the  New  Jersev  Court  of 
Errors  and  Appe sis  decided  thai  toe  local  authorities  could  not  ia\ 
the  company's  franchises,    v.  71,  p,  281. 

rYopoeed  ruction  with  New  York  CH/t/— The  oompany  has 

contracted  to  use  the  proposed  tunnel  under  the  Hudson  River  which 
the  New  York  *  New  Jersey  RR.  has  arranged  to  build  and  the  ter- 
minus of  whioh  will  be  at  Christopher,  10th,  Greenwioh  and  Hudson 
■     v.  7  1,  p.  3SO. 

Bonds—  MUtt.  Date,    Interest,  Outttandina,      Maturity 

1st    M.,    81  000    May  1,  i»48 

00O,    g.,    $1,000:        Manhattan  Tru-t  Oo.,  N.  Y.,  trustee. 

each >     interest  m  Fidelity  Trust  Co  .  Newark,  N.  J. 

Road— Owns  and  operates  about     lOn  '..     HasSOOcars. 

p,  994,  L087i  V.  7<i,  p.  3M2;  V.  77,  924 

(1)  CONSOLIDATED  TBAOTIOB  OF  M  '■      1   B8EY- 
()\i  June  1.  lsi'.i-*,  North  Jei  lomed   OOntro]  under  a 

V.  86,  p.  1141;  validity  ot  lease  was  affirmed  In  Feb 
90),  and  again  In  i'eb..  1908.     V.  7t;.  p.  882. 
lends  undei 

L901,  1902,  L904,  1906,  Thereafter, 

2  i>er  cent.       2^3  per  cent.       Sparsest,       S1*  percent.      4  pi 
Stock  &  Bonds—  Date.   Intercut.  Outttandina.     Dirt.,  etc 

Stock,  all  paid  In 815,000.000 

in g  bonds— see  below  7,lft8,ooo  

let  mortgage,  gold 1     1893    5  gJ-I>      15.000,000    June  1, 19*88 

$15,000,000  ($1,000)..  i  Interest  at  Manhattan  Tr.  Co.,  N.  ">  ., 


The  gold  bonds  of  1893  are  free  from  tax  and  secured  not  only  by 
mortgage,  but  also  by  deposit  of  $1,000,000  stock  of  J.  C.  &  Bergen 
RR..  $161,625  stock  of  Newark  Plauk  Road  Co,  $6,000,000  stock 
Newark  Passenger  Ry.,  and  $99,100  stock  of  Jersey  City  Harrison  <te 
Kearney  Railway  Co. 

Road.— Jan.  l,  1903,  there  were  in  operation  190  miles  of  track. 
Deluding: 

N.  J.  Traction  Co Stock  owned.  I  J.  C.  Har.  <fe  K.  RR.. Stock  owned. 

Newark  Pass'ger  Ry.8toek  owned.    Newark  Plank  Road. Stock  owned. 
J.  C.  «.t  Bergen  RR. .  .Stock  owned.  I  Passaic  &  Newark  El. Stock  owned. 

Stock,  debts  and  mileage  of  the  leased  and  controlled  lines : 

,  Miles.  Stock.        Funded  debt. 

New  Jersey  Traction  Co None  $500,000 

Newark  Passenger  Ry s3  6,000,000 

Rapid  Transit  Street  Rv 12  504,000 

Jersey  City  \-  Rerget:  RR 41i«        1,000.000 

Jersev  Citv  Harrison  &  Kearney  Ry.     10  '100.000 

Newark  Plank  Road 446  162.000 

Passaic  \- Newark  Elec.  Trac \0\        1,000,000 

Port  Richmond  A  Bergen  Pt.  Ferry 4,000  shares 

*  On  this  $18,000  has  been  paid  in. 


$5,850,000 
500,000 
258,000 


550,000 


(2)  JERSEY    CITY    &    BERGEN    RAILROJLD— 


Road— Owns  from  Jersey  City  to  Bergen  Point,  etc.,  total  track,  41  »s 
miles.  Controlled  by  Consolidated  Traction  Co.,  all  the  stook  being 
deposited  as  part  security  for  the  Traotion  Co.  1st  mortgage. 

STOCK  &  BONDS—  Date.  Interest.  QutetantPg.  Maturity 
Stook $l,000,000f.p 

let  mortgage  ($1,000).. 0*.  1873     4VaJ.-j.         25S.000        Jan.  1,1943 
Bonds  -The  bonds  (orlgit  ally  7s)  matured  Jan.  1,  1903, but  were 
extended  as41«s  for  forty  years  from  that  date. 

(3)  NEWARK  PAS8ENGER  RAILWAY-Electrlc. 

Organization— Incorporated  June  16,  1890.  On  July  29,  1893, 
leaded  to  New  Jersey  Traction  for  999  years,  and  so  controlled  by  the 
Consolidated  Traction  Co.  of  New  Jersey,  the  N  J.  Traotion  Co.  hav- 
ing been  leased  to  the  Consol.  Traction  Co.  of  N.J.  Jan.  2,  1894,  for 
999  years.    Charter  said  to  be  perpetual. 

Lea  c  and  Rental— Rental  under  the  lease,  $105,000  yearly. 

STOCK  &  BONDS—  far.     Interest,     Outstanding.        Maturity. 

Stook $100     Text.        $6,000,000    Own.  by  C.Tr. 

Oranee  &  Newark  1st  M       |foSfi     A-O  496.500      Apr.   11905 

orange  <fc  Newark  1st  M...  .j  ©§  $  Int  at  Manhattan  x,..  00.,  N.  Y.  City. 

Essex  Pass.  cons.  M |  ££.  6      M-N  753,500      Nov.  1,  1905 

NewarkPass.Ry.  lstcon.  >  1,000  5  g.  J  -  J       4,600,000     July  1,  1930 

1890,  $6,000,000  g. .  .0*  S     Trustee  Solicitors  Loan  &  Trust  Co..  Phlla. 

The  $6,000,000  stook  is  all  deposited  as  security  for  the  Consolidated 
Traction  Co.  first  mortgage. 

Interest  on  consol.  5s  is  payable  at  First  National  Bank,  Jersey 
City ;  on  other  bonds  at  Manhattan  Trust  Co.  of  New  York.  The 
consols  are  guaranteed  principal  and  interest  by  the  Consolidated 
Traction  Co.  of  New  Jersey,  and  in  February,  1895,  the  guaranty  was 
stamped  on  the  bonds.    V.  59,  p.  969. 

Oonsol.  Bonds— Ot  the  $6,000,000  consols,  authorized  $1,250,000  are 
reserved  to  retire  liens. 

Road— January  1.  1903.  aggregated  83  miles  of  track. 
— V.  59,  p.  969;  V.  70,  p.  1049. 


(4) 


RAPID  TRANSIT  STREET  RAILWAY. 


Organization— In  February,  1892,  leased  to  Newark  Passenger  Rail- 
way, and  inoluded  with  It  in  lease  to  New  Jersey  Traction,  and  so  forms 
part  of  Consolidated  Traction  system. 
STOCK,  BONDS,  ETC.— Par.         Interest.       Outstanding.   Last  die.,  etc. 

Stock, trustees' certs HSIiJ-D30       $504,000       See  text. 

(1,000     5gA-0  500.000    Apr.    1,1921 

1st  M.  $500,000,  g..c"^  Subject  to  call  at  110  &  int   anytime  after  April 
(     1.1901.    Interest  at  office    of   Fidelity  Trust 
Co.,  Trustee,  Newark,  N  J. 
Dividends  of  11%  per    cent  yearly  are  guaranteed  by  the  Newark 
Passenger  and  New  Jersey  Traction  companies  upon  the  trustees'  cer- 
tificates issued  for  stock.    Miles  of  track  12-07. 

(5)  PASSAIC  &  NEWARK  ELECTRIC  TRACTION— A  trolley  road. 

Organization— Incorporated  April  30,  1895,  and  acquired  all  the 
$1,000,000  stock  of  the  Passaic  &  Newark  Electric  Ry.  Consolidated 
Traction  Co.  of  N.  J.  owns  all  the  stock  and  guarantees  the  bonds. 

STOCK  &  BONDS—  Date.  Interest.  Outstand'g.     Maturity. 

Stock..  $1,000,000  (par  $100) $1,000,000  

1st  M.,$l,000,000.guar.  pAL  S     1897  5      J-D        550.000  June  1,  1937 

by  Consol.  Trao.  of  N.  J...  (Int.  at  N.  J.  Title  Ou.  &  Tr.,  Jersey  City. 

ROAD— Owns  10-78  miles  of  track. 

(H)  SOUTH  ORANGE  &  MAPLEWOOD  TRACTION- 

This  company  whs  leased  on  Oct.  1,  1903.  to  the  North  Jersey  St.  Ry. 
(now  part  of  Public  Service  Corporation)  in  perpi  tuity,  the  rental 
being  $2,000  for  tirst  year  and  increasing $.'-00  yearly  until  ninth  year. 
when  86,000  is  paid,  which  amount  is  to  paid  thereafter.  Rental  is 
guaranteed  by  Public  Service  Corporation  of  New  Jersey. 

Organization— Consolidation  in  July.  1901,  of  the  South  Orange  A 
Mapiewood  Tr.  Co.  and  the  -Miulh  Orange  &  Mapiewood  St.  Ry.  Stock  au- 
thorised and  paid  in  to  l"eb  1.  L9o3,  8200.000;  bonds  authorised, 
but  none  issued;  othel  debts  were  on  Jan.  1.  1903.  820,618. 

ROAD—  Length  Of  main  line,  2-0  miles,  double  track;  total  trolley,  in- 
cluding sidings,  5-5  miles.—  V.  77.  p.  824 

Jcr.cv  <"  1 1  j-  iiohoki  11  A  Patersoa  Ry. 

Organization-TIiIs  is  a  oonsolldstion  Nov.,  •;>!>,  of  the  following 
properties:  Jersey  city  Hoboken  &  Rutherford  Electric;  North  Hud- 
ton  County  (controlling  the  Hudson  a-  Bergen  Traction  and  the  Pa- 
vonia  Horse  RR  1;  Palisades  RR.;  I'atorson  Central  Klectrlc;  Pater- 
son Horse  i:  R.;  1'ateison  Passalod  Rutheirord  Khctrlc;  Paterson  Rail- 
way; Saddle  River  Traotion;  White  Line  Traction,  formerly  the  New 
.1.  rsej  Bleotrlo, 

Bonds—  Dos*     interest    Outstand'g.  Maturity. 

T     C     H     At    1>     mtg       gold    S       1S'!'       4t:-M       N*---'  V.\'4A 

'iiiy^v^'1^,::  si™- i"""  * rr-  o*.  -h,r- 

Bonds  01' coNsin  11, m  OOMTAXXm— North  Hudum  Cunty  Ry. 
l>o  Outstand'g,     Maturity. 

1st  mortgage  ...       «;  .1.  .1.         820,000  Jan.   1,1914 

"K))\18HS       *,     T  -T         2  370,  OOO    Inlv    1     l-i-H 

t                                 1st  Mo' J18*8      S    J>  J-       a.Svu.OW  JtnjJ    I.  i.t.8 
d mortgage (81.000) 189*1      BM    n.      1,292,000    May  l,  1904 

„.     .                    i    M  51&9B      :•  1  .  A.  K '0,000     l  el>   l,  1915 

Wcehawkcn  Bit.  M (     (Vntrill  Trus,  c„     Ne;  Vl)rk_  rrilMl.,. 

p.t.r.0,,  ntv  Hv  M  v1-""      ''•  '  000  Aug.  1,1907 

i-awrson  city  k>   m (  Interestat  Flrel  National  B'kof  Paterson. 

Pat   City  B]  '!.,ib:u     6g,J.    i>     1,000,000  June  1,1981 

g,$1.2  iO.OOO  ($1,000)    o  t  KnlckerlKx  tor  i'i  asl  Co.,Tro 
Pat  City  Ry.  2d  gen.  mort.,  i  1894       6  A    0         800.000   Oct..  l.  1914 
,ooo,  red. at  an]  time  t  Paterson  Bsi  Ingi  institution,  i  rustes, 

faterson   Baihoay, 
Paterson  Ry.  1st  M 18S8       bJ.-b.      $200,000  June  1, 1908 


Nov..  L903.] 


STREET  RAILWAYS. 


I!MI 


(1)  BERGEN  TURNPIKE  CO 

Organization— Orl iftnully  chartered  on  Oct.  J7.  1803,  with  *S3,»90 
oapltal  ($10  shares)  and  owns  th*  turnpike  from  Boboken   to  11 
sack,  a  distance  of   12  miles,  ore*  winch  an  eleotrle  road  ^ 
struotfd  lu  1902.  J  Boboken  a  Peterson  By.  on  u  a  n  ajonty 

or  the  stock  ami  tniar  its  Sl.ooo.ooo  5  per  east  i  oii.t«,datc.t  1901,  prln. 
olpal  and  interest.  H.  J.  Title  Guar.  4t  Trust  (i...  Jersey  City,  Ti 

Omnifc  &    I*. !«•«.■  i.    Valley   It). 

Organization— Innni .n m  Id  ■<(   Suburban 

Traction  Co.;  sold  in  foreclosure  July  6,  I 

BONOS-  DaU       Interest.        Outs'ding.        Matiniv 

i-t,.„.rt     *iftfinnnn  -;>8      5J-'»      3650,000       Dee.  1,19811 

Ut  mort.,  $1,000,000 J  N.J.  Tit.  (iuar.  A  Tr.  Co.  of  Jersey  I 

I  ll/,il».ili  Plalnlleld  A  Central  Jersey  Kf. 

Organization— chartered  in  ■ToYember,  L900,  as  a  consolidation  of 
the  Plalnneld  street  By.  and  rartous  other  eempasiaa. 

Bonds—  Dole.      Interest,    Outstanding,      Maturity. 

1st    mtge.    *'_\o00.ooo  y  litoo      5  k.  J-i>     8l.-4oo.ooo     Dae.  1, 1080 

(fl.000),  gold,  O*.  EfO  >      Interest    .it     Fidelity      lYu-t    <',.,,    Newark, 
oalled  jtriu 

Plain  held  Bt.R]    IstM..) J.v.l  mo.coo  1942 

(8i,ooo)c-  call  In  1804]     int.  at.  Fidelity  Tru-t  Oo.,  Newark. 
Bond*- Of  the  total  lama  ol   Lai  mtge  1830,000  la  bald  f or 

Future  betterment*  or  extensions  and  *  100,000  to  provide  for  like 
amount  of  the  Plalnneld  st.  By.  Co.  bonda. 

I   tilled    Kiel  trie   Co. 

Bonds—  fiilsresf.      Outstanding.     Maturity. 

let  mtge.  820.000,000,  i    1898         1  -  J  1  June  1, 1949 

I  hi.  at  N.J.  I'rtle  (Kiar.  <fr  Tr  Co  ,  J.C,  ' 
Oon.  I.t  .  Meat  .v    i'ow.  ,    ls'.M        5  g.  J    D  000   lone  1 

10)  g.,  S  Int.  at  N.  J.  Title  (iuar.  A:  I  r.  <  !o  ..!.<'..  trustee. 

j.  a-0  2.000,000    Oct  l.  1988 

,  int.  at  N.J.  rule  i ;  uar.  \-  i  r  < 'o..  .i .  (  ..  trustee. 

'0  l-t  mtga.  bonda  are  reserved  to  retire  prior  liens. 

Central    Klecirtc   I  <>. 

Organization.— incorporateii  it;  •  v  and  i-  a  consolidation 

oftheMlddli  lllumtnatlns  Co.,  Bar- 

Itan  Kle<  trio  Ll<bt&  Power  Oo  .Bahwa  Co  and  the  Bound 

Brook  Electric  Light,  ii                 rerOo.  Pnrnisnes  light  in  Metui-hen, 

.-Uliswlek.  i  ertll    A  in '>'.>,   Kail  \s  av.     WOOdbtid  ID,  OSt 

Bound  Brook,  Uuneiien  and  s  .nth  Plalnfleld.    nrnnohlseeper 
petual. 

Stock  &  Bonds —  Date.       Interest.    Outstand*g.      Maturity. 

;..  $7f>o,uoO  <*100)..  8750,000        

1st  tie  0,000,11900        Sg.J-J        G0OO00       July  1.1940 

000),  g     .c*  J  Int  at  Fidelity  Trust  Co.,  Newark,  Tru-tee 

Bands    880,0  0  are  reserved   to   retire  a  like  amount  of  Ml 
Electric  Co  bonda  ami  *  100,000 for  Improvements.    Are  subject  to 

1  10  and  111  cre-t. 

Earmnqs—  Eor  the  oalendsr  rear  1802:  Qross,  8104,4^2;  m 
.;t;».    ;  mos.  ending  JoJy  81),  010;  net,  830,880. 

OOmiMMl>  LBA8HD  KV  i*i  ill. ic    n|;ic\  k  I    coitPO- 

KtliON, 

BaaftT  a   iiu<i«oii  i.a>.  i  <>ni |>n n > . 

Bala  company  Is  leased  to  the  Pnbllo  Berrloe  Oorporatloa  for  900 
years  from  June  l.  i!»o.t.    *ee  terras  f  >rther  above. 

Organization-- lncornorated   in  New  Jersey   In   Novsmbi 
and  le  .  .  ai  i;  (  ionsoll  ia  ted  Gas  Co 

at  a  rental  of  all  Bxed  charges  and  dividends  on  the  .-r';  000,000  stool 
of  that  company,  commencing  at  •«  per  cent  on  July  l   1900  and  In- 

oreasing  '•_>  i  krly  until  -■>  per  cent  ll  reached  In    1910;  there- 

after .">  per  cent  nrr  annual. 

Stock  &  Bonds—  DaU.    InU  <■        imt'g.    Maturity. 

00,000  (flOO) 

IS  cons     M..  /  1898     Bg   J  1'       5,930.000  Dec.  1.  1848 
810,  OOo.OOO.  k  (*l,i)00)  o'  \     fidelity  Trust  Co  ,   Newark,  Tl 

y'Zo^wK.yi::^:00%\189!>  6  <*•»   4,000.000 Apr.  >. 

Bonds    or   the  $10,000,000  Newark  Con   (ias  bonds,  $1,000,000  are 
;  \  cd   to   retire  underlying  1 1 . - 

Plant— Own-  entire  gas  plants  in  the  territory  beta  een  Passaic  and 
Elisabeth,  Including  Newark.— V.  nT,  p.  1003,  1 1  oo. 
Hud-oil  County  Baa  '<>. 

the   Publie  Tporatlon  for  900 

from  June  1,  1808.     Hee  terms  lurther  . 

Organization.— Incorporated  In  New  Jersey  In  October  lsp.9,  and 
onsolldatton  or  the  various  gas  plants  In  Jersey  Olty  and  Bo 

boken. 

Stock  &  Bonds.—          Date.     Interest.         <      ■   >  Maturity 

Stoc  810.500  •>(><>    ... 

IsJinUe.tU^O.OOO,       1899       5(?.iM.N  ll000 

°'J';;;  '  '■;■     6  600.000Mayl.l904 

Boni  00   of   the   os   or    ISO!)  are  reserved    to   retire  alike 

anion  ii  i  ot  Consumers'  >>a-  t;*  due  In  1hc4. 

Plant  —Controls  all  gaa  planti  la  Jersey  City,  Hoboken  and  Uni- 
son '  ounty,  N.  .1. 

I'aiei  «..ii   A    Pannalr  Gan  A    Dleitrli    l  <>. 
This  oompany  Is  leased  to  the  Pnblle  Bervlee  <'orporatlon  for  900 

from  June  l.  1808,    See  terms  further  I 
Organization.— Is  a  con-o. idation  of  tlie   various  ijas  and  lighting 
properties  of  Patersonabd  Passaic 
Stock  &  Bonds—  Date,     interest    ttattinmi'g.         Maturity. 

o.oto.  $10o  ...  85, .ooo 

Omamort    *".  C00  000S    ls;,;)    B  '"■ :ir      1. 10*9 

Jnid  i*    iJnm  '■•        lMt   »« First »  on,  or 

gom  (*i,ouu> K|1Ht  N.ltloIiai  HilIlk   Kew  Vl)lk 

T*at  (las  L  1st  mort 1-'  50,000     July      1.1908 

Pat.  Oas  L  2d  inort 18  5,000. .▲prll     L, 

Ed   El   ill.  1-t  mort    ....    189  100.. .July      1,1912 

Ed   il   in  gen.  mort l-9.">    5  jr.  398,000..  JnneSO   1935 

Pat  El   Lt  1st  mort.....    l^ss    fie.  i    1908 

Pass   Ltg  Oo  con   mort  .1895  316,000  .  Btay      1.  1935 

Pass   Ltg.  Co  »d mort...  1897    5  »?•  10,0u0..      Annually. 

L   1st  mort     ..  18)2    lie.  SO.OoO... June    1,1922 

lloml*  —  Of  the  new  $3  000.000  nio'tpace  of  1 .000  are  re- 

served  for  underlying  liens     The  new  bonds  are  not  subject  to  call. 
The  Paterson  >.  v  Truai  Oo.  is  trustee. 

Noulli    .ler-ey  iinu.   i:lec»rlc  A    Traction  Co. 
This  oompany  was   leased   on  June    1,1903.  to  the  PnMic 
Corporation    ior  900  years  ftotu  June   l,  1908     Bee  terms  further 

above 

ORGANIZATION— Incorporated  in  1900  to  bring  under  one  control 
the  gas,  electric  li«nt  and  trolley  interests  in  Southern  N 
Dec..  1902,  purchased  the  entire  capital  stock  of  the   Bristol  Electric 
LiU'ht  <fc  Power  Co   of  Bristol,  Pa.     (No  bonded  debt  I 

Also  own-  the  entire  capital  stock  of  the  Camden  (Gloucester  & 
Woodbury  Railway.  All  the  latter's  1st  morti:aire  betels  have  been 
turned  iu  and  canceled.    The   corporate  existence  of  the  railway  is, 


for  le*al  reason-,  maintained,  but  it  is  operated  as  part  of  the  property 
Of  the  -  k  Traction  I 

STOCK  &  BONDS—     Date.       Interttt.        Outttand'a.  Maturity. 

Stock.  '  -  

s.        M  .  -  )      1903  Mar.   1, 

ellty   Trust    Co.,  Newark,  N.  J., 
Kiiar..  ^     Trustee. 

2.000.000        March  1,1949 
000         ^r,„',.  onlalTrusI  -tee. 

Burlington  Gas  I*  1      1900       r-  100.000  Hay  1, 1090 

inda iiiit  atBnrunat  m   ir  Oo, Burl's   H   J 

.  -Of  the  ne 

retire    prior    Hens.       No  -Hiking    fund    and    bonds  cannot    lie  called. 
These  bonds  are  guaranteed  bj    the  r  orpormtlon 

Trenton  the   Pnblle 

■  Oorporatloa. 
Road— Jan-  1,  1908,  the  i  •   Woodburi  I 

24-78  miles  of  track. -V.  71.  p 

JOHNSTOWN,    PA. 

JOHNSTOWN  PASSENGER  RY.  oad. 

Stock  dt.  Bonds—  Dale,    Interest,    Outstanding,    Maturity. 

Stock,  $2,000,000.  par  *.r>0 Te\t.         $^.IMH),'"  O         

1st    mortgage,    *250,ooo>  i  1910 

($l,ooo)  koM         ...    e'llnt  at  Fidelity  Trust Oa,  Phlia., Ti 

C<;*1  ollui*    o^'be'ci^ed  ^    l8M    *>J     ' 

an y  IntereVt  day  '''  S    ""■  itl  li""r-  rr" 

New  mortkrV'e.  $2,66b,0O() )    1901    4  it.  J-D        1,303.000      Dae.  ] 

($i,ooo)  Kold  c*  s  Int.  at  Johnstown    rust  Pa-  Tiuasea. 

Bands    Of   the    new    mtoe.    Of    18  •  retire 

underlying  ileus  and  870,000  to  own  Ida  fer  the  Soatlns  debt.    Eutir.i 
laaue  may  oa  oalled  at  any  time  ai  105    son  BO  days'  nottea. 

Diriitenit*  In  1893,6  per  cent  :  In  1893,  July  1,8  p.  O.j  in  1804, July 
t.  8  p.  e .;  In  1895,  12  p  e.;  in 

1899,  8  p.  c;  in  1000  (On  new  stock  i  4  p  0.;  In*03,  none;  in  •():!,  9  p.  c. 

Earnings— Year  en. lnur  Dee. 81. 1902,   gross, 84  net,  $156,- 

015;  in'  014;  surplus, 870J001. 

Road — Owna  and  operates  about  Xi  miles  of  track.  InoludlnRan 
aton  from  Johnstown  to  Wind  bar,  ii  miles,  completed  on  Jan.  1,1903. 

Officers— President.  T.  c.   im  Pont,  Wilmington,  DaL)  \  i.  • 
William  H.  ThomsB.  Johnstoa  town:  Trt>as.. 

iiciinau  Bauman,  Johnstoa  n.— v.  7J.  p.  ;»:iii:  v.  73,  p.  ot>2,  1313. 

JOLIET,    ILL. 

JOLIET  PLAINFIELD  &  AURORA  RR-A. 
trulle]  road. 

Stock  &  Bonds—  Date.      imtreti     Outsland'g       Maturity. 

Stock.  +4oO,OiO  i$lr0) 8400.000        

let  mortgage,  8)400,000,  >  1908       f>  n  K  i  •>       Aug  1,1938 

gold  i $ l. oOO) 6* at  \  lut   at  Federal  Tr.  A  Sa\.  Bk.,0hloagO,Trust. 

limits—  Are  subject  to  call  any  Inter*  si  date  attar  :  0  |  ears  at  no. 

ROAD— Is  to  operate  30  .nlies  of  'rack  between  Jollet  and  Aurora. 
The  road,  10  miles,  from  Jollet  to  Plalnfleld,  li  now  In  operation.  Hlxty- 
lb.  t  rail,  standard  (range. 

Officers— l're-i.ieiit  and  Treasurer,  i'.  B    Plsher  ?1( 

Mi<r..  I.    A.  Ki--.li.  r.  .-ccrc'.arv,  F.  K.  Stoddard;  Mip:..  L.  1).  I'i- 
77,  p.  1 

KANSAS  CITY,  MO. 

KANSAS   CITY    RAILWAY    &    LIGHT   CO- 
Organiza'ion    [ooorporated  in   1908  In  KTea  Jersey,  and 
ready  acqulrWi   more  tuan  95   per  cent   of  the  out  tandlns  o 
stock  ot  both  the  Metropolitan  Kt  reel  K.ilwa\of  Kansas  City  and  of 
the  Kansas  Oitj  BkM-trlo  i.U/iit  C«.    (PUn  In  v.  76.  p.  1148.)    Thmuxh 
Metropolitan  Htreel  Etallway  siook, the  K  i.litht 

aires  the  stook  of  the  central   Bleetrte  BUllwar  On.  and  prac- 
tically ail  of  tbe  stock  of  tin-   Kansas  Cltv  Elevated    Ball  way  00.,  and 
through   the  stock  of  the   Kansas  cm  Eleot'lo    LlghtOo.it   will  ao 
quire  the  stook   ol   the    i    Mson    Electric  LlirhtJ 
Oiiy),  the  Consolidated  Electric   Light  <v   Power  Oo ,  the    Standard 

I.iirlit  Oo.  and  the    Kansas   I  ity  EleCtTlOS]  \Nire    Subwa 
pany— except,  of  course,  in  eaeli  instance  the  qualification  sha' 

by  directors. 

■iu  Friiurliisri.—  The   franclii-.-   of   the    railway    111 
-  Olty,  Mn.,  in  which  city  the  greater  pari  of  ByBteru  U  l 

lia\  e  been  recent  ly  revi-ed  and  eonllriin  .1.  and    f  ran  clil  s«-s  irrant'd  for 
extensions  and  valuable  trackau'e  rights  in    tewlv  populated  portions 
of  the  chopping  and  delivery  districts,  all  of    which  fr-.n.-hi-e    ., 
eratlxe  to  ilie  uniform  date  of  June   1,1936.     1  h-   raflwai  franchises 
lu  Kan-a-  i   ;t\  ,  Kan.,  have  recentl>   bean  renew  el  and  aUI  QOrl 
to  ti.nld  evteiisions,  all    for   the    inaMiiiuin    period    for  winch    the  city 

had  power  to  grant  the  same,  namelj  .  to  i >.-.•.  ii',  1833.    Bj  the  terms 
of  the  franchises  the  rate  of  fare  is  definitely  i  i  ncs,  transfer 

prtvileires  are  proi  IdOd,  and  the  taxes  practically  ll  niled  t<i  -  i 

of  the  annua  Ipta. 

is   Light   i-rani  hittc  —The  franchise  of  the    B 
trio  Lit.'ht  Co.  is  perpet ial. 
Stock  &  Bonds—  Dale.    Interest.   Outstanding,     Maturity. 

Common,  f  13.ni  O.000 8H.522.0P0     

•  00,000   12.J 

ut  lie,,  rafnn4.lt,  830,  \  ^"'^V'  i:,M.  ";  '    .   '"\M;'v,r 

minium..  (  otitlnetital  Trn-t  (  o..  New  V>rk    Ii 

000.000.gold .C*X}  ,nt    a,  C(,  ..  ageaoy  ,()  KaBgM  ,  n)  ( 

Oorrlgaa  Oon.  Bt  Ry.  ist/isse    5kJ-j       $(;:.('.. 000  July  1,  hug 
■   drn.  at  110.  S  Int.  at  Central  Trust  Co.,  N.  Y  ,  Tr 

wen.    mort.)  1889    6g*M-8       i..mri,<m.<>    Sept.  1,1909 
10,000),   gold )  Int.  at    - 

t>le  1st  M., ext. in >  1887    Ig.  A   ■      ■  10     \pr.  1,  lull 

gold.  1897,  guar.  p.  A  l.,S     I  ut   is  payable  In  N.  Y.  by  Blair.  Ti 
1901;  red  at  102 L  S.VCo.audin  Boston 

^I'-'ext^nw^-::!'!'1^-    5A-0  LPT.    1.  1911 

in  l",,}  _.._  J     Radaamable  at  10. <■,  at  any  time. 

Avenue    By."" let)  1888  5g.J-J10    :  Uy  10,1908 

mortgage,  gold 

Metroplitan  1,1910 

mort  inty. 

>rold c'  (Int.  at  Old  Colony  Trust,  tru- 

(Vnt    Fl»n   Br     lot    ™«rt     (1899     -r>  a  M  M..y   1,  l'.ill 

■'.'  obo^y*i  o,kTJ  .Vd'    " 
".ooovfi.oooigoid.-,    Bonde 

8       °    I  teres! 

P.rkeVinnA.    Rr     t,    I  ,  ^,    51898      8  30,000 

ParkOonnec.  Ry^p.ALgu.  ,  r  ^  A.  Mexlcan  Tr.  r„  ,  Kane.  City.  Trust. 
East  Side  Flee  Rv   1-t  M     I1901     "'  «■  *'-■'  ^^O.oOO        July  1,1911 

on  SSi? fii  ifi2?;'  I  Int.  at  Colonial  Ti  SI.Y..1     i 

.oo  gold  (81.00OM  Wm  .HlUtU, 

8        °   J  Nos.f.i.ut  a.ay  bec*Ue<latparanylnt.date. 
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Cotitrollnl  Company. 
STOCK  &  BONDS—  Date.    Interest.  Outstanding.      Maturity. 

Kaunas  City  Elevated  Ry. 
let   M.    pref.  ($600,000) 

§.  ($1,000)  guar,  p  Ai.o*  1892  6gJ-J  $600,000  July  1,1922 
d  M.  geu'l  ($2,000,000)  >  1892  4*  J- J  2,000,000  JuJv  1,1922 
g.  ($1,000)  guar.  p.  41.  S      Interest  at  Manhattan  Trust  Co.,  N.  Y. 

Bonds.— Of  the  new  $20,000,000  mortgage  of  the  Kansas  Pity  Ry.  & 
Light  Co.,  $7,000,000  will  be  sold  to  the  syndicate  (see  V.  76,  p.  1143); 
$10,7^0,000  v.  ill  be  reserved  for  underlying  liens  and  $2,'J,_'0,000  are 
to  be  held  In  the  treasury.  These  bonds  are  hi  th  coupon  and  regis- 
tered, the  coupon  bonds  being  in  denomination  of  $1,000  and  ihe 
registered  bonds  in  denoiulna'ions  of  $1,000.  $10  000  and  $50,000. 
The  new  bonds  are  redeemable  at  105  and  inter  st  on  any  interest 
date.  The  Metropolitan  St.  Ry.,  the  Kansas  city  Electric  Light  Co. 
and  the  Central  Eleo.  Ry.  In  May,  1903,  made  mortgages  aggregating 
$10,500,^00,  which  are  to  be  deposited  us  collateral  under  the  new 
Kansas  City  Ry.  A  Light  Co.  mortgage. 

Of  the  Metropolitan  consolidated  mortgage  for  $8,500,000  enough 
were  reserved  to  retire  when  due  the  existing  bonds  of  the  Corrlgan, 
Metropolitan,  Orand  Avenue  and  Kansas  City  Cable  issues  described 
In  the  table  above,  amounting  now  to  $4,206,000.  The  Kansas  City 
Cable  ami  Summit  Street  intgs.  fell  due  April  J,  1901,  but  Were  ex- 
tended by  endorsement  for  10  years. 

Kansas  City  Elevated  Ry.  1st  M.  preference  6s  are  guaranteed, 
principal  andlnterest,  byendorsement  by  the  Metro)  olitan  Strert  Ry.; 
eo  are  the  2d  M.  general  4s.  The  guaranty  on  the  latter  was  3  per  cent 
per  annum  until  July,  1895.  and  since  then  4  per  cent.  For  form  of 
guaranty,  see  V.  73,  p.  1160. 

Report— For  years  ending  May  31 : 
1902—  Railway.  I  inht.  Tn<al. 

Gross  earnings $-'.910,500       $316,418       $3,226,918 

Operating  expenses,  incl.  taxes.    1,765,972  lb7,735  1,933,707 


Xet  earnings $1 J 44*528 

Interest  758, 6t8 


Surplus $385,920 

1103  (partly  estimated)  — 

Gross  earnings $3,189,293 

Operating  expenses,  lncl.  taxes.  2,046,625 

Net  earnings $1,142,668 

Interest        1 40,808 


(148,683 

37,500 

$111,183 

$392,092 
202,71 1 

$189,381 
41,975 


$1,293,211 
796,108 


$497,103 

$3,581,385 
2,249,336 


$1,332,049 

882,783 

8uxplus $291,860        $147,406  $449,266 

Under  the  plan  of  May  9,  1903,  provision  la  made  for  the  conversion 
of  the  $2,«00,000  Metropolitan  Debentures  into  stock  of  the  Kansas 
City  Railway  and  Light  Company,  or  their  retirement  in  due  course. 
The  statement,  therefore,  of  the  Kansas  City  Railway  &  Light  Com 
pany,  on  the  basis  of  net  earnings  of  1903.  including  Axed  charge  to 
be  created  through  the  Issue  of  all  of  said  $7,000,000  new  bonds, 
would  be  as  folio  *  s  : 

Netearnlngs $1,332,049 

Interest  Railway  Divisional  Bonds $539,300 

Int.  Kan.  l  ity  Ry.  &  Lt,,  entire  $7,000,000  bonds  350,000  889,300 

$442,749 
116,000 


Interest  Kansas  City  Elevated  Ry.  bonds 

Surplus $326,749 

These  earnings  have  been  obtained  when  economical  operation  was 
impossible  on  account  of  the  large  amount  of  construction  work  in 
process  and  without  the  benefits  to  be  ultimately  derived  from  the 
expenditures  already  made  and  from  the  expenditure  of  the  $7,000,000 
being  and  to  be  expended. 
Road.-  The  railway  mileage  of  the  system  Is  as  follows: 

Mites  sin.  traek. 
Electric  track  mileage  prior  to  granting  new  franchises..  139-01  miles 

Cable  track  mileage 39-95     " 

Extensions  granted  by  1902  franchises. 40-12     " 

Total 219-08     " 

Present  track  mileage  to  be  abandoned  as  part  of  the 
plan  of  reconstruction  and  electrification        8-05     " 

Total  mileage  of  system  as  revised  and  extended 211  -03     " 

OFF'CERS.-  President,  Bernard  Corrlgan;  See  and  Treas.,  W.  E. 
Klikpatr  ck.-V.  76,  p.  864,  10s5.  1143,  1407;  V.  77,  p.  951. 

KEOKUK,    IA. 

KEOKUK  ELECTRIC  RY-  &  POWER  CO--A 
trolley  road. 

Organization.— Incorporated  as  a  consolidation  of  all  the  street 
railway  and  electrio  light  luteiests  in  Keokuk.  Also  to  operate  tele- 
phone, electric  light,  power,  gas  and  steam-heating  plants. 

STOCK  &  BONDS—  Date.      Interest.       Outstand'g.       Maturity. 

Stock,  $400,000 $400,000         

1st    mtge..    $250,000  \       1900      5  g.  J.-J.  250,000      July  1,1925 

($500),  gold I  Int.  at  Royal  Trust  Co  ,  Chioago,  Trustee. 

Honds-Ot  the  $>50,0<  0  gold  5s,  $125,000  are  due  July  1,  1925,  the 
remaining  $125,000  mature  In  annual  instalments  varying  from 
$5,000  to  $9,000  yearly  on  July  1  from  1905  to  1924.  inoluslve.  They 
are  redeemable  at  option  of  the  company  at  105  and  int.  after  1905. 

Road.— Owns  and  operates  8  miles  of  track  and  has  contract  with 
city  for  supplying  146  arc  street  lights  at  $60  per  light  per  annum  for 
5  years  from  M»>"  10,  1901. 

OFFICERS-—  President  and  Manager,  A.  D.  Ay  res;  Vice-President, 
John  is.  Craig;  Treasurer,  Ed.  P.  Brownell;  Secretary,  Geo.  E.  C.  John- 
son; Supt.,  A.  8.  Orenler.— V.  69,  p.  1 148;  V.  71,  p.  182. 

KEYPORT.  N.  J. 

JERSEY  CENTRAL  TRACTION  CO.-Trolley. 

ORGANIZATION— This  was  formerly  known  as  the  Key  port  <fc  Matta 
wan  Htreet  RK.,  a  horse  line,  but  has  b<  en  operated  as  an  electric  rail- 
way since  Julv,  1001  .  ami  name  < -hanged  as  above  on  Oct.  4,  1901. 

company  also  owns  465  of  the  BOO  shares  of  stock  and  all  of 

the  bonds  of  the  Middlesex  A  Monmouth  Kleeirie  Light,  Heat   A  Power 
lileh  furnishes  light  to  Keyport,  Malaw  an  and  Mouth  Amboy. 

STOCK  &  PONDS-  Date.       lntere$t.       Outstand'g,  Maturity. 

Stock.  $1.000.000 11,000,000 

l„t     n  i      1001        5  g.  W  000        Nov.  1,  i;):il 

g0i, i  1,000)  (      Colonial  TruM  «'o.,  1'hllii..  Trustee. 

Bafdi    or  tin-  f780,000  authorized,  f8&0,000  are  reserved  for  fut- 

•cnslons. 

Road— Owns  and  operates  ~>  miles  of  road  from  Keyport  through 

Matauan    to    Piciicail.      Intensions    oT    lit    miles    from    s-oiitli 

through  Keyport  aad  Belford  to   Bed   Bank  are  nearing  completion. 

3  miles  to   be   built    torn    lb  I  ford   to   Atlantic   Highlands. 

I   and  70  lb   g.rdt  r  rail-.     Nearly  all  o\cr  private   right  Oi  Way. 

Officers,— President,  Thos,  H.  Ball,  Camden;  Beoretarj  and  Treas 

T.  H.  1  ibiilding,  Philadelphia;  .-upt.,  Geo.  K.  M ltchell, 

Keyport    v.  76,  p.  koo. 


Maturity. 


Jan.  1,  1952 
f.,  Trustee. 

June  12,  1900 
March  1, 1923 


KEY    WEST,   FL.A. 

KEY  WEST  ELECTRIC  CO-A  trolley  road. 

Organization— Incorporated  in  N.  J.  in  1898  and  does  electrio- light 
and  power  business  in  addition  to  entile  street  railway  business  of 
the  city;  also  operates  ice  and  gas  plants.  Franchises  are  for  99  years. 
In  11*03  a  new  mortgage  was  contemplated  to  the  Knickerbocker  Trust 
Co.  to  secure  $500,000  bonds  to  be  dated,  it  is  thought,  Jan.  1,  1904. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stock  $3f  0,000  ($100) $300,000  

1st  mortgage,    $300.000, )  1899    5  g.  J-J.        .00,000      Jan .  1,  1929. 

gold  ($1,000) c  S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y.,  Trus. 

New  mtge  ,  $500,000,  g., )   1904    .*>  ft.  J-J.        100,000       Jan.  1,  1954. 

(61,000)  s.  1 s  Int.  at  KUcker  Dock*  r  Tr.  Co.,  N.  Y  ,  Tms. 

Rontli.-ot  the  new  $600,000  issue, < 175,000  are  reserved  for  future 
extentions  and  improvements.  Bonds  are  t-ubject  to  call  only  as  an 
entire  issue  on  and  after  Jan  1,1909,  at  110  and  interest.  The  1st 
mortgage  bonds  have  no  sinking  fund  and  cannot  be  called 

ROAD—  Operates  51*  miles  of  track;  60  and  *  5  lb  steel  rails;  7  cars. 
Extensions  proposed.  Supplies  about  6  000  16  c. p.  lamps  and  100  h  p. 
motors;  also  20O  lamps  nndei  city  contract. 

Officers— President,  Walter  II.  Knight,  New  York;  Vice  Pres.  AQen. 
Mgr.,  Frtderic  II  Porter;  Sec  &  Treas.,  Chas.  A.  Murphey,  15  Wall  St., 
New  York.— V.  77,  p.  250. 

KINGSTON,    N.    Y, 

KINGSTON    CONSOLIDATED    RR.- 

ORQ anization— This  is  a  consolidation  In  July,  1901 ,  of  the  Kingston 
City  Railroad  and  the  Colonial  City  Traction. 

STOCK  &  BONDS—  Date.    Interest.     Ouls/and'g 

Common,  $^00,000  ($100)    $200,000 

Pref.  4%  cum.,  $200,000 200,000 

1st    Con.    M.   $700,000  \     1901      5g.  J-J         534,000 

($1,000)  g o*  Jlnt.  at  Manhattan  Tr.  Co.,  N. 

Kingston  City  RR.— 

1st  M.,  $500  each 1879     7  J-J  15,000 

Cons.,  $150,000,  ($1,000)  J 1893     5M-S         135,000 

Not  sub.to  call  befe  mat.  I  Interest  at  Farmers'  Loan  A  Trust  Co.,  N.  Y. 

Debentures 1900     5J-D  10,000      June  1, 1905 

Bond  and  mortgage 6quar.  6,000      On  demand. 

Bond*— $166,000  of  the  new  $700,000  con.  mortgage  is  reserved  to 
retire  the  Kingston  City  RR.  underlying  liens. 

Road— Embraces  12  miles  of  track.    Rails  70  lb.  and  80  lb. 

Earnings- For  year  ending  June  30,  1903:  Gross,  $112,050;  net, 
$47,497;    interest  and  taxes,  $38,725;  surplus,  $8,886. 

OFFICERS— President,  Charles  M.  Preston,  15  Wall  St..  N.  Y.  City; 
Vice-Pres'ts,  C.  G.  R—  I.  Kingston,  ani  A.  M.  Day,  New  York;  Becre- 
tary,  Aug.  J.  Philips,  Kingston;  Treasurer,  Abm.  Hasbrouck,  Kings- 
ton; General  Manager,  C.  Gordon  Reel,  Kingston;  Supu,  G.  B.  te  Bow, 
Kingston.— V.  72,  p.  184;  V.  73,  p.  1160. 

KNOXVILLE,    TENN. 

KNOXVILLE  TRACTION  COMPANY-A  trol- 
ley and  electrio  light  enterprise. 

On  Nov.  15,  1901,  control  of  this  property  was  acquired  by  the 
Railways  <fe  Light  Co.  of  America  (see  V.  73,  p.  185,  1011,  1113) 
through  purchase  of  4,590  out  of  the  total  7,500  shares,  and  new  offi- 
cials elected  as  below. 

Organization— A  consolidation  Mar.  30,  1898,  of  Knoxville  Street 
RR.,  Union  Ry.,  Citizens'  Ry.  and  West  End  Street  RR.  All  the 
securities  of  Knox.  Eleo.  Light  &  Power  Co.,  a  consolidation  of  all 
the  light  and  power  oompanles  in  Knoxville,  are  owned  by  the  Trac- 
tion Company,  and  pledged  as  part  security  for  the  new  bonds  below 
described.    V.  66,  p.  709. 

Franohlse  is  perpetual  and  gives  "  practically  exclusive  "  right  to 
operate  street  railways  in  the  city. 

STOCK  &  BONDS—  Par.     Interest.    Outstand'g.     Maturity. 

Stock,  $750,000 100        $750,000  July'03,1% 

1st  M.of  '98,  $850,000,  gold, )  $1,000  5g.  A&O  850,000     Apr.  1  ,'38 

tax  free >    Int.  at  Bait.  Tr.  &  Gu.  Co..  Bait ,  Trus. 

Debentures 5  300,000    

Bonds  will  have  sinking  fund  of  $10,000  yearly  after  stock  pays  5 
per  cent  dividend,  but  will  not  be  subject  to  call. 

Latest  Earnings— For  12  months  ending  May  31 : 
Tear.  Qros*.  Set.  Charges.       Balance. 

1902-3 $254,458         $121,403  $74,174         $47,229 

1901-2 197.141  75,814  66,273  9,541 

Road— Owns  about  30  miles  of  trolley  road. 

OFFICERS— President,  R.  Lanoaster  Williams,  Richmond,  Va.;  Vloe- 
Pres.,  E.  L.  Bemlss;  Gen.  Mgr.,  C.  H.  Harvey;  Secretary,  Leon  Sunder; 
Treas.,  W.  8.  Shields— V.  66,  p.  709;  V.  73,  p.  1112. 

KOKOMO,   1ND. 

KOKOMO  MARION  &  WESTERN  TRAC- 
TION CO.— A  trolley  road. 

Organization— Incorporated  in  Indiana  as  successor  to  the  Kokomo 
Conversed  Marlon  Traction  Co.  In  April,  1903,  acquired  by  purchase 
the  entire  oapltal  stock  of  the  Kokomo  Ky.  &  Light  to.    Owns  lighting 

Slant  in  Kokomo;  also  private  right  of  way.    Franchises  run  50  j  ears, 
tock  will  not  be  issued  until  4  months  after  road  is  In  operation  to 
Marion. 

STOCK  &  BONDS—  Date.   Interest.    Outstanding.      Maturity. 

Stock, $1,000,000 None.  

1st    mortge.,    $1,000,000, )  1903    5  g.  J.-J.         $700,000    July  1,1933 

gold  ($500  A  $1 ,'  OO.c&r  I  Int   at  Security  Trust  Co.,  Ind.,  Trustee. 
Kokomo  Ry.  &  L't  1st  M., )  1903    5g.  J.-J.  250,000    May  4,  1934 

$350,000,  g.  ($1 ,000). c&r  \  Int.  at  Security  Trust  Co.,  Ind.,  Trustee, 

Bonds.— $250,000  are  reserved  to  retire  a  like  amount  of  bonds  of 
the  Kokomo  Railway  &  Light  Co  and  $50,000  for  future  betterments 
and  extensions.  Bonds  are  subject  to  call  at  105.  The  Kokomo  Ry.  A 
Light  bonds  can  be  called  in  1908  at  105. 

Earnings— For  calendar  year  1902  :  Gross.  $19,057  ;  net,  $19,469-, 
fixed  charges,  $0,103;  surplus,  $18,308. 

ROAD— Operates  11  miles  of  track  in  Kokomo  and  is  building  a  line 
of  29  miles  from  Kokomo  to  Marion.  Is  connecting  link  between  tho 
Northern  Traction  Co.  and  the  I'nlon  Traction  Co.  of  Indiana.  Stand- 
ard gauge.    70  lb  T  rail. 

Officers— ''resident.  Geo.  J.  sfarott;  vice  Pres.,  L.  J.  Ktrkputrick; 
See.  and  Cen'l  M    r.,T.C.  McReynolds;  Treas.,  U.  Hruner.—V.  77,p.  451. 

LACONIA,   N.    H. 

LACONIA  STREET  RAILWAY-- 

ORQANIZATION— ^"ci-csMir  to  the  l.aeonia  A-  Lakeport  St.  Ry.  In  1894 

STOCK,  ETC—  Date.     Interest.     Outstand'g.      Last  Div. 

Stock,  $100,000  (par  $50) $100,000      4V  ':'  I  M 

u„    .       „,,   ,,..,,,    MlnAfl       (1899    5M-N  'JO.OOO  May  1.  1919 

Bonds  authorised,  891,000...  j  Illt  Ilt  AlI1  ,  „;U1  4  Tr  ro  _  RoJ8tm]. 

DIVIDENDS— In  1893-91  paid  :>.  a.;  la  1894-08  paid  4  p.  a;  none  since. 

ROAD— Owns  9  miles  of  track,  having  in  1H99  been  extended  to 
Weirs.  4  Bailee,  and  ths  entire  system  equipped  With  electricity.  In 
LOOS  i"  id  \s  as  changed  to  standard  gauge. 


Nov.,  L903.] 
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Earnings— For  years  ending  Deo.  31  : 

1902.  looi.    I  1901. 

Gross $21,775        $22,f.2-l     Interest $2,053        $5,267 

Net 1,887  1.883  |  Hal.  for  year... def.l, 268  def  3,944 

OFFICERS— Pres.  an  1  Mgr.,  H.  I*  Pier.-.  Trca*., 

Edmund  Little;  Seo'y,  Geo.  P.  Munsey;  Auditor.,  BdwlB  I 

LA    CROSSE,    WIS. 

LACROSSE  CITY  RAILWAY- 

OROANIZATION— Chartered  Nov.  17,  1885.    Franchise  runs  till  1938. 
STOCK  &  BONOS—         Date.  Rale.  Outstand'g.      Last  d 

Bt»oM$200,000>.parj Bee  below.      $200,000  f. ,..      )  '' 

1st  iiiort.V*V75,6o6i)      1893  6g.  J  -  J         136.0O0         Jan.  1,1918 

gold,  $1,000 \  Hut.).-,  t  to  call  Jan.  1.  11)03. 

Interest  at  Northern  Trust  Co.,  trustee,  Chicago,  111. 

Dividends— For  1892,  7  pa  sent;  1898,  bom-  1884,7  par  cut;  1898. 

7  per  cunt;  1889,  7  pel  I  '.  B  l>.  c;  1901,  0  p.  c,   1008,  7  j>.  c. 

Road— Owns  1219  miles  In  city  of  Lacrosse. 

Officers-  President,  B,  K.  Edwards;  vi. ■<•  President,  \v.  \v.  cargiii; 
Secretary,  n.  i.  Weal ;  Treasurer.  R.  0.  Wnelpley. 

LA   CROSSE  &  SOUTHEASTERN   RR.  CO- 
A  trolley  rou.l. 

ORQANizAnoN— incorporate. l  in  Wleeonala   in  Deoember,  1908,  to 
eonstrui  trie  lloa  sonneetlnt  La  Oroesa  with   viroi-u.i,  43 

miles.  In  Oetober,  1908, 15  miles  of  road  bed  been  graded,  but  con- 
struol  Ion  anapended  until  the  sprln  ad  gauge*  80-lb.  T  rail. 

Has  perpetual  rranoblse*  In  La  Crosse  and  Vlroqua.  Power  house 
Will  Deal  I,  i  Crosse  Ii  Is  proposed  shortly  to  cancel  the  mortgage 
now  outstan 

STOCK  &  BONDS-  Dale.       InttrtMt.      Outdand'g.        Maturity. 

Stock,  fsou.o.  o  <*i0O)..  ..  (?)  .. 

1st     M-ge,     $775,000.)   1903        Sft.J-J        $775,000       Jnn    1,1933 

gold    ($1,000)         ctfr  \  Int.at  NewarkL.  ATr.Co.,Nowark,N.J.,Trua. 

PeneTs.    No  sinking  fund,  and  bonds  are  not  subject  to  oall. 

Officers-  Preeldent,  Joa,  Boeehert*  vi.-e-Pres.,  i>.  H.  Palmer;  Seo. 
and  Mgr.,  J.  P.  Keeve;  Treas.,  J  a*   B.  Taylor.— V.  76,  p.  972. 

LAFAYETTE,  IND. 

LAFAYETTE  STREET  RY.-A  trolley  road. 

STOCK  &  BONDS—           Date.    Interest.     Outstanding,        Maturity. 
Htock  (common),  par  $50    ..     ..  $2  12, -loo  

do    (preferred)...  t;  F  \  10.000         

1st  mort.  ($1,000  each))    1893       6  J-D  225,000       June  1, 1018 

$22*5,000 o*  S  Int.  at  Real  Kstate  Trust  Co.,  Phlla.,  Trustee. 

Owns  11  U  miles  standard  gauge  In  Lafayette  and  West  Lafayett.-. 

Officers— President,  Warren  G.  Griffith,  Philadelphia;    Secretary 
and  Treasurer,  J.  T.  Henderson,  Lafayette. 

LANCASTER,  PA. 
LANCASTER  COUNTY  RY.  &  LIGHT- 
ORQANIZATION— Incorporated  In  1901  In  New  Jersey.  Has  pur 
chased  the  stocks  of  the  Conestoga  Traction  (coin,  and  pref.,)  the  Lan 
en-tcr  OH  Light  A  Km  1  Co.,  the  l'.ili-on  Electric  Ilium.  Co..  Htul  the 
Columlda  Klectnc  Light  4  Power  Co.  or  Columtda,  Pa.,  which  Mocks 
ere  placed  under  the  new  mortgage  of  1901. 

STOCK  &  BONDS—  Date.  Interest.    Outstand'g.      Maturity 

Stock,  com.  ($50),  $1,000,000     $1,000,000     . 

Stock,  pref.  i$50),  1.0O0.000 1,000,001     

Mort..  $1,000,000  g.,  $50o,  >       1901    5  g.  J-J      1,000,000    July  1.1951 

$1.000 o"  s  Interest  at  Lancaster  Tr.  Co.,  trustee. 

Securities  of  lines  controlled. 

Conestoga  Tract,  i*t  mort 1900    4      J-J    1.277,500    Jan. 1,1950 

Lancaster  City  UK  .,l,t  M.go'j    1890    Sk.A-O       160,000    Apr.  1.1930 

($100  and  $500) )  Trustee.  Metropolitan  Trust  ('».,  N.  V 

:    By.  1st  M.,  $225,000  \    1891    5     M-N       225.000    Mav  1.1021 

$100,  $500  and  01,000  .  .e*  \  Trustee,  Metropolitan  Trust  Co.",  N.  Y. 


Lancaster  A   Columbia  stock 

1893  5 

Kdlson    Kl.it.  Ilium.  Co.  mort 5 

Do  do         mort 5 

Lan.  Gas  Light  A  Fuel,     mort 6 

Do  do        mort 6 


37,500  20%  annually 
A-O      225.000  Apr.  1. 
49,700  July  1. 
250,300  Jan.  1,  1938 
72,0i  n>  Deo.  I,  1911 
228.000  Jan.  1,  1925 
ROAD— On  June  1,  1908    owned  and  operated  3G-48  miles  of  road; 
H  miles,  a  total  of  9826  miles,  including  the  Lancaster  (in 
Street  Ely.,  13*55  miles;    Lan  caster  A  Columbia,  9*1 6  miles;  Lancaster 
A  Lltltz,  10-10  miles;   Columbia   &    IrouvUle.  3*59   miles;    Columbia  A 
Donegal,  5*87  mil.-  |  osburg  A  New  Holland,  20*62 

mlleaj  Lancaster  A  Millers- tile  R\..  857  miles;  Lancaster  willow 
Btreei  Lampeter  A  StrasburgRy.,11  ■•..  miles;  the  Lancasb  r  *  Manhelm 

miles;  the  Kphrata  a-  Adamatown,  8  miles,  and  the  La; 
A   R'M-l,;  Bpiings,  4^  mile*.    The  latter  four  completed  and  leased 
for  000  \  ears  at  a  rental  of  6  percent  on  stock. 
Earnings— For  year  ending  June  30,   1902,  gross,  $344,227;  net. 

>*0.    In  1001,  groan,  0370,538;  net,  098,088. 
Officers— vice  President.  Obaa,  B.  Keller;  Secretary  and  Treasurer, 
Oscar  M.  Hodman,  Columbia;  Con.  Supt.,  Frank  8.  Given. 
INDEX- V.  70,  p.  175;   V.  72,  p.  241,  581;   V.  73,  p.  236;  V.  77,  p.  196, 

(1)  LANCASTER  MECIIANIC8BURG   A  NEW  HOLT.AND  RY.— 

A  trolley  road. 

ORGANIZATION— Incorporated  May  16, 1899.  Extends  from  La 
to  New  Bolland,  20-62  ndlee;  completed  In  Jan.,  1901.  Is  leased  to 

toga  Traction   Co.  for  a  rental  of   8  per  cent  on  stock.     Capita 
$300,000.    Stock  is  not  owned  by  lessee     No  bo 

(2)  LANCAS  TER  A  MT.  JOY  ELECTRIC  RY.-To  be  a  trolley  road. 
Organization.— Incorporated  to  build  an  electric  road  of  10  miles 

from    Lancaster  tbroogh    I.andlsville,   Balunga,    Mt.  Jov   and    Florin. 
Right- of  way  are  being  secured    Capital  was  in  Aug.,  1901,1m 
to  $-100,000.     R.  ad  is  to  be  lea«ed  for  098   rears  to  the  Conestoga 
Traction  at  rental  of  6  per  cent.    No  funded  debt.    V.  73.  p.  236. 

(3)  EPHRATA  A  ADAMSTOWN  RY.-To  be  a  trolley  road. 
Organization  —This  compauv  was  incorporated    wltk   $225,000 

capital  BtOCk  m  1002  to  OOnstrnol  a  ro  id  from  Kphrata  to  Adam -town. 
s  miles,  which  was  leased  in  i903  to  the  Conestoga  Tr...  tion  Co.  (or  a 
r.  ut  .1  of  6  per  cent  on  the  stock.  Road  la  now  completed  and  in  full 
operation.    No  funded  debt. 

(3)  LANCASTER  A  ROCKY  SPRINGS  RY.- 

ORQANIZATion.  -Operates  4»«  miles  of  track.  Stock,  $200,000  Ha 
bonds.  Leased  to  Conestoga  Traction  Co.  for  999  years  at  a  rental  of 
6  p.  con  stock. 

LEAVENWORTH,  KAN. 

KANSAS  CITY-LEAVENWORTH  RR. -Trolley. 

Organization. -Chartered  in  Sept.,  1901,  in  Kansas,  to  consolidate 

the  Kansas  City  A  Leavenworth  Traction,  the  Leavenworth  Electric 


RR..  the  Ka- ass  city  I-eaveuworth  1       \.       ortb  8     snstng 

R>.  and  the  K  I    uuae  City  Leaven  - 

worth  Ry.  under  the  laws  or  Missouri,  organized  a  new  company, 
known  as  the  Inter  8tat.  ith  $SOO.OOO  capital,  to 

build  a  Hue  through  Kansas  Cltj  .  Kan.,  Into  Kan***  City,  Mo. 

STOCK  A  BONDS—  Date.       lntrrt>  ■fy.       Maturity. 

S'k  $3,750.000. par  *100 -  u.OOO     

Kan.  <1ty-Lea\    KR  ...    ...Jlfl  ,1.1920 

$2,ooo,ooo,  k  .  ($1."  I.  Trustee. 

Hands  -8t"00,000  hoii'!  -  i-loi-       Mondrt   cannot 

be  called  before  maturity.     No  sinking  fund. 

Road,  Etc — Owns  and  operates  39 *e  u  t,  or  which  I4»e 

miles  run  in  and  around  the  city  ol   Leavenworth,  and  25  miles  be- 

twrrii  Kaii»»«rit)   and  l.<  -a\  en  urn  th. 

Officers--  Pros.,  i».  H  Clmberle-r.ol  *  i.  i  eland;  1st  vi.e  Pres..  \v.  n. 
Gabriel;  Jd  \  i    C.  Ellison;  Tre  ■  ci.-velaud; 

Seoretary,   Berber!  W.  WolOOtt,  L«-a\.  nwortii,  K  .in   — V.  74,  p.  91. 

L.EW1STON,  ME. 

LEWISTON  BRUNSWICK  &  BATH  ST.  RY. 
-  a  trolley  road 

Organization— Organized  In  1^07  and  purchased  tin-  Iirunswlck  A 
Topsbam  Ry.,  3W  miles;  also  in  Auhiim,  Ikos.  the  Lew  Iston  .v  Auburn 
RR.,  subject  i   ilrst  mortgage  bonds.    Hath  Stri 

miles,  waa  leased  for  (too  years  from  Jnlj  1, 1898, at 4  p. i  on  -*n»o,ooo 
stock,  but  In  1902  entire  stock  wa«  purchased. 

Stock  <t  Bonds—  Date.    Interest.  Outstand'a.    Maturity. 

Stock,  $0;i*,3'  0;  par,  $10O 8837,100    

1st  mort.,  81,000,000,  gold....      1898     6g.M-8        845,000   Mar.l, 1918 
derlying  securities — 

Bath  Street  Rv— 

1st  mort.,  $300,000,  gold. ..  J  1893  5g.  J-J       $70,000    July  1,  1913 

$1.000 c*  '.  Subject  to  .-all  after  July  1,  1898. 

Lewlston  A  Auburn  RR.  1st  M.     1891    5  J-D         85.0O0  June  1, 1911 

Of  the  $1,000,000  new  5  rier  cent  bonds  of  1898  $155,000  are  held 
In  trust  to  retire  the  underlying  bonds. 

ROAD— Oompiieea  68*30  miles,  connecting  Bath  with  Brunswick, 
Lewlston,  Auburn,  Sabattus,  Ac. 

EARNINGS-Year  ending  June  30,  1903:  Gross,  $223,507;  net 
$70,501;   Eked  ebarges,  *74.527;  deficit,  $4,026. 

OFFICERS-Presldent.  II.  M.  Heath,  Augusta.  Me .:  Vi.-e  Pres.,  T.  L. 
Peters,  New  York  (it\;  Tna».  M.  II.  Blackwctl,  Brunswick,  Me.; 
Gen  Mgr.,  F.  0.  Parr.  Brunswick.  General  Offioe,  Brunswick,  Me.— 
V.  (iG,  p.  1001  ;   V.  67.  p   481,  i 

LEXINGTON,    KY. 

LEXINGTON     R  AI  L  WAY. -A  trolley  r-. 

Organization— Organized  Feb.  1 1.  i*<oo,  a"  ■  eonaolldatton  of  the 
Belt  Electric  Line, the  Pa  Bell  Ry. (formerly leaeed), the  Ha» 

culcs  ice  Co.  and  the  Lexington  [ee  Manut.  <v  BtorageOo,  charter 
perpetaaL    New  managemenl  aairnmnd  ebarge  on  May  18,  l  *<99. 

Embraces  all  the  street  railways  ..f  Lexington,  together  with  loe 
factories;  also  operate-  all  the  ntv  elect  nc  Light  and    power   business. 

Combination  arranged  bi  a ayndloate represented  by  John  L.  wuiiams 
A  Bona  of  Blohmond  and  J.  wm.  Mlddendorf  ACo.  of  Baltimore.  See 
V.  74,  p.  1 198,  In  Mar  .  1808,  purchase.!  the  entire,  plant  of  the  Lex- 
Ington  Was  Co.    That  company  h  is  no  bonded  or  tloating  debt. 

Stock  &  Bonds— Under  the  terms  of  the  new  mortgage  a  sinking 
fund  is  provided  which  retires  the  whole  Issue  of  bonds  at  maturity. 
Miles.     Date.     Interest.     Outstand'g.     Maturity. 

St  u.  $800,000    ($100) $800,000  July'03,m% 

Pas'gerA  Belt.lstM.  )   13        1891    6  g.  A-O        138,000    Apr.  1,  1916 

$200,000.  ($1,000)  s  I»t.  at  Amer.  Tr.  A  Bav'gs  Bk.,  Chicago,  trustee. 
New  M.,  $1,.SOO,000, 1     ..         1899    5  g.  J-D     $887,000    Junel,1949 

g.($l,000)$l,000o*  ]  Continental  Trust  Co.,  B.ltlm  >re,  trustee. 

Road— Operates  15  miles  of  track  on  10  miles  of  street.  Track, 
standard  gauge.  50-00db.  T  rails;  owns  44  cars. 

Earnings.— For  12  months.  May  1  to  April  30 : 
Yew.  Gross.  Set.  Charges.  Surplus. 

$2««,213  $122,202  $.")7,209  $64,<>93 

1902 2">r.,-71  07.127  50,848  46,279 

Latest  EARNiNOS-May  1  to  Sept.  30,   1903.  gross,  $154,272;    net 
14.    Iu  1902,  gross,  3138,330;  net,*64,869. 

OFFICERS— President,  R.  Lancaster  Williams;  Vice-President,  George 
\V.  Iiarnall;  Treasurer.  J.  W.  Stoll;  »ec,  T.  I).  Munay;  (-Jen.  Mgr., 
F.  E.  Fitzgerald  Jr.— V.  76,  p.  705. 


GEORGETOWN  &  LEXINGTON  TRACTION 

— Trolley. 

Organization— Incorporated  In  Kentucky  In  1901. 

STOCK  db  BONDS—  Date.        Interest      Outstand'i/.         Maturity. 

--T.O.OOO  ($100)        $250,000         

1-t      Mige.,     $250,000)     1001    5g. MAN. 15    300,000    Nov.  15.1921 

gold  ($100,  .r'.UO  and  ;•  Int.  at  Clncln   Tr  Co..  Trus.,  and  at  Standard 

$1,000) c&r)   Trust  Co.,  N.Y..  No  s.f.  aLd  not  subject  to  oall. 

Bonds—  $50,000  is  reserved  for  extensions. 

Road— Oi>eratcs  12  miles  of  track  between  Georgetown  and  Lexing- 
ton.   Standard  gauge,  60  lb.   T  rail. 

OFFICERS-Presldent  and  Mgr.,  Y.  Alexander;  Vioe-Pree.,  Wm. 
Addonls;  Seo.  and  Treas.,  A.  S.  Rice.— V.  76,  p 


LIMA,  OHIO. 

LIMA  ELECTRIC  RAILWAY  &  LIGHT-A 
trolley  road. 

Organization— The  company  Is  a  consolidation  oompleted  Aug.   1. 

f  the  Lima    Ry     (Incorporates!  Nov    5,    lsOO.)  and  the  Lima 

Light  .*c  Power  Co.,  the  only  oompanli  -  engaged  In  these  lines 

In  Lima.     Railway  franchises  run  until  1917  to  1922.     Lighting   trait- 

•rp.-tual.   Of  the  stock,  $350,000  is  in  the  company's  treasury. 

STOCK  <t  BONDS—  Date.    Interest.  Outstand'g.       Maturity. 

Stock,  $850,000  (par  $100) $500,000 

LI  ins 
000, 

Lima  Elect.  Lt.   A   Pow.   g)1900    5  g.  J-D         70,000    June  1.  1917 
1st  M.,  $85,000  <$l,000)c-  \  Int.  at  CI- ve.  Trust  Co    ( ':< 

•    Rv   A  Lt    irohl     o'<,   190°    5«J-J        '-'35.000    July! 
in  rf  '«? oo  Ami  \  Int-  at  (1,  v  Trustee,  or 

lstcon.M.f500.000($500)^     standard  r*ork. 

2nd  ConsoL  Mtge.,  $$850,- )  1902    5  g.  A-O     350.000    April  1,  1925 

OOOg.  ($1.000) c*  (   Int.at  Fidelity  I  ■  itfalo, Trus. 

Bonds— Of  the  first  oon.  mortgage  gold  5s  8365,000  are  reserved  to 
retire  the  two  above  prior  Hens.  The  Lima  By.  bonds  may  be  called  In 
1907  at  par,  on  4  weeks  notice,  and  the  Lima  Elect.  Lt.  A  Power  bonds 
may  be  called  on  any  interest  dav  on  30  days  notice.  Of  the  $850,000 
2d  coosols,  $500,000  are  reserved  to  retire  alike  amount  of  first  oonsols. 
These  bonds  are  a  lien  on  the  electric  light  and  heating  plant,  as  well 
as  on  the  railway.    Cannot  be  called  before  maturity. 


a  Rv   1st  mort     «200-(1896    5  *  JD       1!,,(KK1    Dec.  1,  1916 
f>  mid   /»AoS»    '  „'•  }  Int   at  Dime  Sav.  A  Bkg.  Co..  Cleveland. 

v,  goia,  (tsaoo) c    I    trustee;  also  at  Fourth  Nat   Bk 


i<m 
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ROAD — Owns  and  operates  12  miles  of  track,  also  a  steam  beating 
plant  (franchise  perpetual),  operated  in  connection  with  the  elect  rio- 
llgbting  plant. 

OFFICERS— President  and  General  Manager,  Jos.  B.  Mayer;  Vice 
President,  II.  H.  Litu-11;  Secretary  and  Treasurer,  II.  st.  C.  Denny,  all 
of  Buffalo,  >\  Y.-V.  62,  p.  502;  V.  71,  p.  29,  3*2;  V.  71.  p.  829,  1033. 

WESTERN  OHIO  RY  —(Be*  Map  on  page  ?.*j- A  trol- 
lej  system  or  standard  gauge  entirely  on  private  right  of  way. 

Organization— incorporated  In  Ohio  on  Oct  LI,  1900.    This  is  one 
of  ttic  Pomeroy-Mandelbaum  roads  and  is  to  form  alluk  in  the  through 
i  vice  from  Toledo  to  Cincinnati. 

STOCK  &  Bonds—     '    Date.       Interest.     Outstanding.       Maturity. 

Stock,  $3  O0u.000($100) $2,400,000  

1st  M.  *3,0<>n.0O0  gold  (  1901      5  g.  M-N        2,400,000       Nov.  1,  1921 

($1,000)  (26,500  per- Int.  at   tit.  Savings  .*   Trust  Co,   Cleveland, 

M "c(     Trustee,  or  First  National  Bank,  New  York. 

Hands—  No  sinking  fund  anil  honds  are  not  suhjnet  to  call.  Bee  V* 
76,  p  160  for  agreement  among  bondholders. 

Earnings— For  3  mo*.  pnding  Sept.  30  of  complete  o Deration,  gross* 
(73,431;  tiet,  $ -10,742;  Interest  ana  taxes,  9*1,871;  surplus,  (8,871. 

Road— The  property  is  now  operating  as  follows:    Lima  to  Wapa- 

koiu-ia,  15  miles;  Wapaki ta  t<>  rtqua  13  miles:    Wapakoneta  to  St. 

Mary's,  11  miles;  St.  Mary's  to  ollna.  10  miles;  St.  Mary's  to  Minster, 
11  miles;  sidings,  10  miles.    Total,  1>0  miles 

Officers- President,  A.  B  Akins;  1st  vice-Pres.,  L.  J.  Wolf;  2d- 
viee-l'res  and  Oen'l  Ugr.F  D.  Carpenter;  secy,  and  Asst.  Treas.,  H. 
C.  Lang;   Treas  ,  M.  J.  Maudelhaum.- V.  76.  p.  160,  1032. 

LINCOLN,  NEB. 

LINCOLN   TRACTION-A  trolley  road. 

Organization— Successor  in  January,  1898,  to  Lincoln  Street  Ry., 
foreclosed  Deo.  17,  181)7,  and  reorganized  per  plan  In  V.  65,  p.  277. 

Stock  &  BONDS—  Date.        Interest.      Outstand'g.       Maturity. 

Com.  stock,  par  $100 5  p.  o.  $365,000  Oct.  /y,'03,  2«a 

Preferred  cumulative 5p.o.  700,000  July  »j.*03,  2 ^a 

lstmort.  gold, $1,000;  >     1899  5  g.  J-J  100,000      Jan.  1,  19.0 

$250,000  auth. . . .  o*  $     Int.  at  N.  Y.  Security  &  Trust  Co.,  Trustee. 

Dividends—  On  preferred  stock  commenced  on  July  15,  1901,  when 
21*  p.  o.  was  paid".  In  1902  5  p.  c.  and  5  p  o.  in  stock.  In  1903  5  p.  c 
and  10  p.  c.  accumulated  dividends.    On  common  Bt<>ck  in  1903,  5  p.  c] 

Earnings— Calendar  year:  1902.  1901.  1900. 

Gross  earnings $213,926       $188,255        $163,634 

Int.,  operating  exp.  and  reconstruo.    151,926  146,000  127,388 

Surplus 62,000         $42,253  $36,216 

Road— Owns  about  40  miles  of  track. 

Officers— President,  M.  L.  Soudder,  New  York;  Vice-Pres.,  Wm. Bel- 
cher, bec'y  and  Treas.,  F.  H.  Carter.  32  Liberty  St.,  N.Y.— V.  75,  p.  394. 

LITTLE    ROCK,    ARK. 

LITTLE  ROCK  RAILWAY  &  ELECTRIC- 
OrganizaTION— Incorporated  In  Arkansas  in  March,  1903,  aud  is  a 
consolidation  of  the  Lutle  Kock  Traction  &  Electrlo  Co.  and  the  Little 
Rock  Edison  Eleotrie  Light  iV  Power  Co..  controls  all  street  rail  ways  In 
city,  on  Sept.  28.  1901.  the  Little  Rock  Traction  &  Electric  was 
granted  a  new  50-year  franchise,  which  provided  for  9  miles  of  exten- 
sions within  2  years  and  the  equipment  of  the  system  with  new  cars. 
V.  73,  p.  784.  Controlled  by  Isidore  Newman  &  Son  of  New  Orleans 
and  New  York.  V.  76,  p.  593. 
STOCK  &  BONDS—  Date.    Interest.     Outstand'g.      Maturity. 

Oommon,$l,50o.«iOO $1,500,000 

Fref.  t>%  cum.,  $750,000 750  000    

1st  mort«rnee  82  000  000  (  19°3  5  g.  J-J  1,175.000  July  1,  1933 
LAi  *i  nnn\  *AU0'U0U';  Interest  at  Com  Trust  *  Savings  Baud, 
gold  <$i,ooo) (     N(,w  Orleans,  La,  Trustee. 

Bands.  $  125,000  are  being  issued  as  improvements  are  made  and 
$500,0' n  are  reserved  for  future  Improvements.  Are  subject  to  call 
after  rtve  years  at  1071*!     All  the  prior  Liens  have  been  retired. 

Road— Operates  23  miles  of  track. 

Officers— President.  D.  EL  Cantre  1;  Vice-President,  J.  H.  Lough- 
borough; Secretary,  II.  T.  Bunn;  Treasurer,  W.  U.  Thorp.— V.  7a,  p. 
784,  1089;  V.  76,  p.  593,  810,  864. 

LOCK    HAVEN,   PA. 

SUSQUEHANNA    TRACTION-A  trolley  road. 
Organization— Tins  company  was  organized  in  1900  as  successor 
to  the  Lock  Haven  Traction,  sold  at  foreclosure  In  March,  1899. 
Stock  &  Bonds—    Date.      interest.       Outstanding.       Maturity.' 

Stock.  $20   .000  ($50)       $200,000       

1st  mtge  ,  *luO,000     J 1900        5  g.  M-N  100.000       May  1,  1930 

gold,  $500 c*  \     Int  at  Provident  Life  &Tr.  Co.,  Phila..  trust. 

Earnings— For  fiscal  year  ending  June  30,  i»02;  gross,  $21,824; 
net,  $3,7*1;  Interest,  taxes, eto.,  $4,420;  deficit,  $539. 

ROAD— Owns  and  operates  5>-_>  miles  of  Hack. 

Officers- Fres.  and  Treas.,  Jacob  Scott;  Manager,  Frank  Andes, 

both  of  Look  Haven.  — V.  70,  p.  088,  947. 

LOCK  PORT,  N.  Y. 

INTERNATIONAL  TRACTION  CO.-See  State- 
ment and  .Map  under  I, nil.il,>. 

LONDON, "CAN  AD  A. 

LONDON    STREET    RAILWAY    CO--A    trolley 
toad. 
Stock  &  Bonds—  Bate,     Interest,  outstand't/    Maturitu 

BtOCk.  $750,000  (MO)    $450,000         See  text 

.0,000  gold  ($1,- 1  5g.M-8       450,000  1086 

000) !■■  i  Toronto  General  Trusts  <'<>.,  Ti 

rahleatths  Hank  of  Commerce,  Toronto.    In 
each  of  tin-  to  years  preceding  maturity,  5%  of  bonds  snail  be  drawn 

by  lot  and  redeemed  upon  40  da>  B1  lioi 

Dteidsnds  8  i»  r  oenl  p<  r  annum  are  paid. 

Earnings— For  year-  ending  Deo.  81  : 

""»■*  Wet  Charges.        Surplus 

1902 $l..i.?ni  161,455  835,088  $35, 472 

1901..  ...   141,846  23,8 

ROAD— Operates  80  miles  Of  truck.  Standard  gauge.  50,  73  and 
75  lb.  T  and  girder  rail. 

Officers— 1'res..  H.  A.  Everett.  Cleveland,  Oblo;  Vloe-Pres.,  T.  n. 

Hmallinan;  Sec.,  Ti '  a-,  and  M    r  .  '      i:    A    <  arr;  Supt.,  .1  no.  llreak. 

LONG    BRANCH,    N.    J. 

ATLANTIC   COAST    ELECTRIC    RR.-Trolley. 
Receivership. -<)n  Nm    i  .  1801, .  ompanj  defaulted  on  the  Interest 

on  the  $«OO,OO0  outstanding  first    mortgage  bonds  and   also   in   the 


rental  payment  under  the  seashore  Electric  Ry.  lease.  Jan.  1, 1902, 
defaulted  on  gen  mtge  interest.  Bond holders'  protective  committees 
have  been  formed  for  both  the  first  int-  e.  bonds  and  the  gen.  mtge. 
bonds,  deposits  of  the  former  being  made  (V  73,  p.  1863)  with  the 
Trust  Co.  of  North  America,  Phila.,  and  of  the  gen.  mtge.  bonds 
(V.  73,  l).  1312)  with  the  Investment  Co.  of  Philadelphia.  Feb.  1,  1902, 
e\  U.  8  Senator  James  Smith  Jr.,  or  Newark,  was  appointed  receiver 
pending  foreclosure.  In  November,  1802,  foreclosure  proceedings 
were  under  way,  but  notldng  done  In  the  way  of  reorganization  up  to 
June,  1903. 

Organization— Incorporated  In  May,  1895.  Leases  the  Seashore 
Electric  Ky.  of  Asbury  Park  until  June  6, 1937,  at  $10,000  per  year  and 
owns  $150",000  of  the  $200,000  total  capital  stock  of  latter  company 
(making  net  rental  $2,500)  and  owns  all  of  the  stock  of  the  West  End 
&  Long  Branch  Ky.  and  of  the  Asbury  Park  &  8ea  Olrt  K.R.;  the  former 
is  leased  from  Aug.  3,  1896,  until  July  17,  1945,  at  a  nominal  rental, 
and  the  latter  for  99  years  at  6  per  oent  on  stock  from  Aug.  27,  ls98. 
Also  owns  entire  stock  ($100,000)  of  the  Atlantic  Coa-t  Eleotrie  Light 
Co.,  which  supplies  the  electric  lights  of  Asbury  Park,  Allenhurst, 
Belmar,  Ocean  Beach,  Como  and  Spring  Lake. 

Stock  &.  BONDS—  Date.      Interest.    Outstand'g.         Maturity. 

Stock,  $l,50O,O00($100)  $1,500,000         

lstmort.,  gold,  $1,000,-  >    1895     5  g.  M-N         800,000         May  1,  1945 

000 S  Int.  at  Knickerbocker  Tr.  Co.,  N.  Y..  trustee. 

/i«„  ~w    ».,„„„«,     <    1896         5  J-J  500,000  1946 

Gen.  mort.,  $500,000..  J  Inl€re8t  at  Guaranty  Trust  Co.,  N.  Y. 

Seashore  El.  Ky.  stook    200.000        

Seaahore    Electrlo   Rv  <i   1892        6  *•  J_J        200.000  1917 

! .,  xt    nfrSi  IMlk      *'  S  Interest  at  Federal  Trust  Co.,  Newark,  N.  J. 

let  m.,hs/uu,uuu ^     Subject  to  call  at  105  In  1897. 

Asbury  Pk.  &  8.  G.  stook  -All  owned  by  Atlantt-  Coast  Electric  RR. 
As.  P.  &  S.  G.  1st  mort.  )    1898        5  g.  M-8  50.000  1918 

$50,000,  gold,  can  be  ^Interest  at  Monmouth  Trust  &  Safe  Deposit 

canceled  at  105  .  ..  c)     Co.,  Asbury  Park,  Trustee. 

A&no  hoo  * l6  Snbleer  to^l  I      5  J"D  241.000        June  1, 1946 

at  lOSta  190?  . ..  .  J  Int-  at  Federal  TrU8»  Co-.  Newark,N.J. 

"Other  debts  ""(Dec."  31,"  1902)     331,874 

Bonds— Of  tne  $1,000,000  firsts  $200,000  are  reserved  to  retire  a 
like  amount  of  Seashore  Ry.  6s,  subject  to  call  at  105  in  in  1897. 

ROAD— Belt  Line  in  Asbury  Park  and  erten  is  from  Asbury  Park 
through  Long  Branch  to  Pleasure  Bay,  about  24  miles,  of  which  1012 
miles  Is  over  private  right  of  way.  V.  66,  p.  616.  Connects  at  Long 
Branch  with  Iron  steamboat  Co.  for  New  York,  and  at  Pleasure  Bay 
with  the  New  Yoik  &  Long  Branch  Steamboat  Co. 

Earnings— Year  end'g  Sept.  30.—     1902.  1901."  1900. 

Railroad $208,895  $226,695  $212,111 

Lighting 63,955  63,059 

Pleasure  Bay 55.358 

Total $208,895       $290,650       $330,528 

Operating  expenses y3,743         144,085         191,610 

Net $115,152       $146,565       $138,918 

Officers-  President,  William  E.  Benjamin,  N.  Y.:  Treasurer,  A.  C. 
Twining,  Asbury  Pat k,  N.  J.;  Supt.,  S.  F  Hazelrigg.- V.  65,  p.  867; 
V.  73,  p.  1060,  1263,  1312;  V.  74.  p.  150,  325. 

MONMOUTH  COUNTY  ELECTRIC  CO- 

Orqanizati°n.— Incorporated  April,  1,  1901,  as  a  reorganization  of 
the  Atlantic  Highlands  Ked  Bank  A?  Loin:  Branch  Electric  Ry.  In  April, 
1903,  was  granted  a  45  year  franchise  to  operate  in  Long  Branch,  In 
consi  eration  of  which  the  town  is  to  receive  lj  of  1%  of  gros-  receipts. 

STOCK  &  BONDS—  Date.    Interest.    Outstand'g.    Malurilf. 

Stock,  $500,000  (*f>0) 8400,000      

1st  mort.,  $=.00,000    ($100)1901     4  g.  J-J       400,000    Apr.  1,  1951 

and  $1,000)  gold o*  S  Int.  at  Hamilton  Tr.  Co.,  B'klyn,  trustee. 

ROAD — Red  Bank  to  Long  Branch,  6>a  miles,  and  8d  track,  2^  miles, 
n  Long  Branch,  3  miles;  iu  Ked  Bank,  l'-j  miles;  total,  13*9  miles. 

EARNINGS— For  calendar  year  1902,  gross,  $46,403;  net,  $14,613. 

Officers— President  &  Gen'l  Manager,  William  F.  n-igan,  Brooklyn; 
Secretary  and  Treasurer,  Llndley  M.  Garrison,  Jersey  City— V.  66,  p. 
1043;  V.  67,  p.  1054;  V.  72.  p   86.  391. 

LONG    ISLAND   CITY,  N.    Y. 

LONG  ISLAND  ELECTRIC  RY.-A  trolley  road. 

Organization  — Chartered  March  13,  1897.  aw  New  York  &  North 
Snore  Rv.  On  Oct.  li,  i.s99,  was  consolidated  with  the  former  Long 
Island  Electric  Ry.,  new  company  having  $2,100,000  capital  stook  and 

$2,100,000  bonds,  tin  May  7,  1902.  t  he  line.-  north  Of  Janm.-a  WOW 
sold  under  foreclosure  t  i  i  he  Queens  Rv.  Co.,  which  company  was  then 
merged  into  the  New  York  &  Queens  County  Ky.  By  this  foreclosure 
$1,?  00,000  each  of  stook  snd  Itonds  were  cancel  d.  leaving  each  at 
$000,000.  On  OOt  1,  1903.  old  i  ame  of  "Long  Island  Electric  Ky.-* 
was  resumed. 

In  October,  1899,  the  Appellate  Division  or  the  Supreme  Court 
upheld  the  right  of  the  Long  island  Eleotrie  under  the  General  Kall- 
road  law  to  run  cars  carrying  express  matter.  V.  68,  p.  741.  Decision 
was  atMrmed  by  Court  of  Appeals  In  June,  1900.     V.  70,  p.  1249. 

STOCK  &  BONDS—  Date.        Interest.      Outstand'g.        Maturity. 

Stock,   $600,000    ($100)     $600  000       

L.  LEI.  1st  M.,  $600,000.    1895        5  g.  J-I)  800,000     June  1.1925 

($1,000) c"  s  Int.  at  Hamilton  Trust,  Brooklyn,  Trustee. 

EARNINGS.— For  year  ending  June  80.  1903,  gross,  $112,900;  net, 
$32,878;  charges,  $35,961;  delieit.  $1,086. 

Road. — Comprises  24*80  miles  of  road  completed  and  In  opera- 
tion from  Cresoenl  Avenue,  Brooklyn  (at  the  te ■•minus  of  the  bungs 
County  Elevated), to  Jamaloa,  Mollis,  (jueens  and  i  ur  Rookaway. 

Officers-— ''resident,  <  in-.  \    Porter,  Glrar**.  Bldg..  Philadelphia 
resident  and  Gen   Mgr.,  Wm  F.  Hogan,  Jamaica,  L  L;  Meet 
a i'd  Treasurer,  Cbas.  8.  Dai  Is     General  Office,  Ws  hi ngton  and  South 
BtS  .  Jamaica  (L.  L),  N.  Y.     V. 74,  p.  W88, 1189;  V.  77,  p.  88,    ill,    >1S, 

NEW    YORK    &    QUEENS     COUNTY  RY-- 
in  \ u lt. .  1808,  was  purobased  by  the  U.  8.  Mortgage  .v-Tiust  Co.,  as 
and  new  i  (Boers  <  looted  as  below . 

Organization— incorporated  J uin' 29,  1896,  and  purobased  the  va- 

rlou-  lines    of     railroad    111    Long    Island   CltJ    kuowu    a-    the  Steinwav 

Ky.,  theL.  I  City  A  Newtown  Ry.  and  the  Flushing  v  tol lege  Point 
Kv  in  May,  1808.  the  Queens  By.  wan  consolidated  with  It,  and 
thereupon  Increased  Hh  stock   from  $2,  >00.000    to  $5,000,000.    The 

imei-tis.  K\  .  succeeded   to  1  he  propel!  y   sold   at    foreclosure  Of  thl 

^  oil;  A  Sorth  Shore  B  v..  comprising  a  line  of  six  miles  from  Flushing 
to  Jamaloa,  with  franchise*  tor  llm-s  between  Flushing  and  College 
Point,  Plashing  and  Bayslde  and  hianbanntti    v.  74,  p.  1 197. 

Stock  &  Bonds—  Date,       Interest,    outstand'g.       Maturity. 

Htock,  $r.,()oo.o(.ii  ($100)     $3,235,000        

Flush.  A-  Coll.  1't.  1st  M.  1  a  I.  .o.OOO  1925 

Newtown  By.  1st  M  L884        ...iad  100,000    Deo.  1,  1924 

BtelnwayBy.  lstM.,gold,)  1892      8g.  J-J      1.500,000    July  1,1922 

*l..r.OO,OO0  (tl.OOO).o*  £  Int.  at  Honon  Trust  Co.,  trustee.  N.  Y.  City. 
N  Y  AOueensOo   IstM    /ls'";        -»g.  A-O      1,300,000     Oct.  1,  1946 

■^»i',i   It %ui  elloi,  HlM'>  Guarant. .  I  r.  A  B.  D,  Co  ,  Phila.,  Trustee. 

gold,  $1,000  each ^  Int  ft(  „,|ice  of  company,  Philadelphia. 


Nov.,  LOO  :. 


STREET   RAIL^ 


1945 


Under  the  New  York  A  Queens  County  mortfl  origin- 

ally  §2,500, <)'  0  bonds  outstanding,  bal  theoompanj  having  defaulted 

In  the  paj  i tic nt  of  i liter.  inlzatlon  was  made, under  w  blob  the 

holders  surrendered  81, i  00.000;    li  reduced  to  Ijk 

and  the  Guarantee  Tr.  A  Safe  Dep.  <  to  ,  Phlla.,  «  u  made  ttio  new  trus- 
tee.   V.  60,  i».  906. 

Road— The  system,  with  the  newly  acquired  Qna 
74-47  miles  i>r  trolley  traok,  Including  main  line,  u>-'4  miles;  ■ 
track.  S  5  27.    Ralls  77  to  98  lbs.  standard  gen 

nloccul  and  op<  d  ears,  16  other  ean and  fl  frelg 

Report  tot  Basal  year  ending  June  :;<>.  not  Including  Queens  Ry  : 

Olh.mr.       Int.  £  tuxes.     Surplus. 

1902-3 .9612,847        §248.853         -     081  1191.200 

L901-2 i    ."17         281,881  ."s , 1 1 7  181,789 

1900-1 489,017         29  5^188  178,740 

Officers— President,  Arti.ur  Turnbull,  88  WM  st..N.  y  ;  Treaanier, 
B.T.  Ferine,  r>'<  Cedar  St,  N.    \      -■  reri    Brewei 

st..  N.  v.;  uen.  Manager,   k.   i,.   Puller,   Long  Ulaud  cit  v.-  v 
392;  V.  78,  p.  854,  l.'»l.  V   77,  p   889,850, 

LORAIN,  O. 

LORAIN   STREET    RA1  LWAY-A  trolley  mad. 
Helmut    in    1900  out  or   proceeds  of  new  bom!  Issue. 

Stock  &  Bonds—    Ptur.     Date.    Int$rt$L     Outttamfg.    Maturity. 

Mtock    -  fl(>0     87   0.000     

1st AL,  8200,000...     1,000      1894       8  J-J  800,000    Jan.  1,  1915 

[nteresl  (iuardlan  Tr   Co.,  Cleveland,  Trustee. 
Cons.  M.,  §7">0,000,  (  l.oon      1899    5«  M-N  850, I     Nov.  1,1949 

gold  81,000,    ..   o'j         In'    .it  Q  uaraiity  Trust  Co.,  N.  Y.,  trustee. 

Bends    Of  the  oon.  mortgage  for  9750,000,  §200,000  is  held  to  take 
np  first  •'■-  and  B  100.000  for  Improvement*  and  extensions 

Road- owns  road  9*8  miles  In  length,  extending  through  the  city 
of  Lorain  to  Elyria;  sidings,  ;  total   traok,    11  >•  ml  - 

the  track  7'8  miles  Is  on  private  right   of  way   (land  owned  In  fee  sltu- 
r.ni.t,  7o-n>.  t  and  m5  ib.  girder. 

Earnings— r'or  the  past  5  years  have  In 

1900.  '         1898.  1898.  1897.         1896. 

Gross $94,482      888,429     864,455      §48,553      § 

Net  (after  taxes; 38,253       f.i,-33       89,578       89*840       12,684 

Officers— ''rc.-idfiit.  Plane  s.  Dui'ont;  8eo.  and  Treas.,  Wm.  A. 
Donaldson.— V.  69,  p.  1848. 

LOS   ANGELES,   CAL. 

PACIFIC     ELECTRIC    R  Y.'- A  trolley  road. 

in    iirtu  ii    1908,  the  Kniiii  i. oil,  Bar  rim  an  Interests  In  Southern 

PSjOlflO  R]      bee. line    interested  wit  ll  Ml .  II.    B.  Huntington     111  lln  -con- 
trol of  tin-  company 

Organization— Tni-»  oompany  whs  Incorporated nnder the lawa of 
-ma  in   1901,  and  Is  a  consolidation  of  the  Los  Angeli 

i'. i  ad  n. i  iV    Mo, mi    Lowe   By..    Pacific  Kb 
Ari/.onii,  the  Bast  Ninth  st.  By.,  the  Temple  st.  Cable  By.,  the   ttrook- 
lyn   am-.   By,  and  the  Banta  Ana  A  Orange  Motor  By.,  comprising 
.ii  the  interurban  lines  In  and  around   Los  Angeles.    Controls 
Ide  A  Arlington  By.    In  February,  1902,  the  Brat  Instalment  of 
lOperoentwea  made  on  the  stock.    In  Oct,  1903,  the  stockholders 
authorized  an  lourease  or  oapltal  stock  rrom  810,000,000  Co  - 
000.    V.  77,  p.  i 
Stock  &  Bond1*—  Date,  interest.   fhtttUnuPg   Maturity. 

Stock,  §'J  ii.  in  hi,  in. ,)  (§H>0).  mi     

•00.000,  <   1902    5g.  J.J.     4,831,000    Jan.1,'42 
gold,  0.  (  Int.  ut  I'liionTr.  Co.,  Sail  Fran.,  Trus. 

,::'• ■'",  -'■'        ••OPO.000.    Jan.,.',. 


animoibeda^r    Ian.  °1  }Int*  fttlfl-Tp'  *8«"  llK'  ' 
1908  at  105  i     '"' :"  (K  ""k- 

:     I      .no.  t..  §500,000.      ,  O()0    4g_  j.r,.        500.000   Junel.'30 

S£be  called  afterToibai    '  "    ™°»    "'-    <  "  ■ 


Pas 

f 

104   and  interest. 


Franolaoo,  i  rustee. 


Bonds— A  sufflolenl  amount  of  the  §10.000  000  con  -  rred  to 

retire  prior  issues     Sinking  Fund  i  or  annum,  oommenotng 

n>07,  for  5  years;  then  §10,000 per  annum  to  Jan.  1,1917; 
0    lier   annum   to   Jan.    1,    19  '    per   annum  to  Jan.  1, 

lumini  to  Jan.  1.  1932;  §30,000  per  am  um    to  Jan. 
000  au.iiialiy  thereafter,  said  sinking  fund  to 
in  the  imrcha.se  oi  the  nonds,  hut  fund  may  be  Inreeted  iii  other  secu- 
rities ii  bond*  cannot  be  obtained  at  par.    The  bonds  or  the  Los  An- 

.  oft  in-  i.i  .  by  endorse- 

a  sinking  fund  ol  r  on  those  bonds  begins  Dec. 

-.  and  bonds  may  he  called  at  I05onauylntero»tdateafte] 

onds  of  the  Pasadena  A  Mt.  Lowe  are  guarante  d,  princi- 
pal and  lntervet,  bj  both  the  Los  Angeles  By.  and  t  in    Los   »n- 

,'iine   Kj.    A   sinking  fund   ror  those  bonds  con 
alter     10    yean    from     date    of     bonds     of     85,000     per     annum      for 

first  5]  oo  per  annum  for  second  .>  ,000  per  an- 

num for  next  5  years  and  412,500  per  annum  for  remaining    ■ 
These  bonds  maj  be  called  aftei  LO  years  on  any  interest  dale  upon  4 

notice  at    In  I  and  int.  I 
ROAD -When   extensions  are   completed    will    comprise    about    44S 
in  June,    1803,  i"t»  miles  were  completed,  molud 
lug  a  line  of  21  mile*  from  Los  angelea  to  Fiong  Beaeh. 

OFFiCERS   President,  11.  B.  Huntington;  Vlw  -President  ami  Oeneral 
Manager,  Epes  Randolph;  secretary,  Edward  K.  bacon;  Treaeurer,  L 
man     V.  70.  p.  l  108,  1534 


LOS  ANGELES  1NTERURBAN- 
Incorporatt d    in    California    in     the   Interests   of    the     Hunting- 
ton   syndicate    on   June    B,     1908,     with     -  u   authorized 

build   trolley  lines   tormlngj  ei tensions   or    the 
Bleotrio   Ky.     the  Interurban   has  authority   to    bund  350   n 
trolley  through  the  La  Habra  Valley:  also  to  Badlands  and  Riverside, 
with  a  brai  di  to  c  Iton  and  San  Bnrnardlno;  also  to  Randolph   Santa 

d  New  port  Bench,  then  northwest  tojunotlon  with  Pa  ll 
trie,  running  into  L.o*  Angeles.    Several  other  branch.! 
p  l  107. 


LOS    ANGELES    RAILWAY- 

Thls  road  Is  controlled  ny  interests  Identified  with  the  new  Pacific 
Electric  K>  .,  w  Inch  see  above. 

Organization— su.-ce-.~or  by  consolidation  Sept.   29,   1896,  of  Los 
Angeles  By.  .iml  Mam  St»A  Agricultural  Paik  kk.  ami  by  pur. 
the  Mateo  Street  KH.  and  San   Pedro  Btreet   KK.     '.  C)«ns 

§5,050,000  of  the  §10,000,000  ~tock  of  the  Pacific  Light  A  I'ow.  r  Co. 
Of  Los  Angeles— see  V.  75,  p.  4?>7. 

In  189»  acquired  control  of  the  Los  Angeles  &  Pasadena  Electric 
Ry.,  receiving  the  stock  of  the  road  In  consideration  of  the  guaranty 
of  the  bonds,  in  June,  iflOO,  Pasadena  A-  Mt  l.owe  was  acquired.  Both 
roads  have  now  been  sold  to  the  Paoiflo  Electr.c  Ky. 

STOCK  &  BONDS—  Date.  Interest.  OtiUttaitdg.    Maturity. 

Stock,  §5,000,000  (par,  §100) $r..(i0O,0O0     

New  mort.,  §5,000,000  gold  J 1898  5g.    A-O      4,809,000  Oct.  1,  1938 

§1,000  each c*  ( Int'st  at  Co's  Office,  San  Francisco,  Cal. 


The  Trustee  of  tin 

made 

payable-  at  the  N.itli  nal  « 

Earnings-  J 
charges,  §255,206;  surplus.  -  . 

Road— Comprise!.  105  miles  ol  road. 

Officers- Prc-i'ieiu.  n     i  President,  Ch.  de 

Onlgne;   '•!  Vlce-Pn  I    w.  Hellmau;  - 

B.  Holladaj    -  lanager,  J.    A.    M  ir,  lx»s 

|NDEX-V.68,p.  8r>(073;V.70,i..ll  ; 

(    )   PACIFIC  LIGHT  &  POWBB  panjr. 

in  i!»o:t,  acquired  4,<>i:i\  ol  of  -im-k  of  the  Ontario 

Qtonio  Heights  Ry.,  the  em  n   - r  lb. 

Oo  ,  and  has  an  option  on  t  ntlre  ItOOk  of 

KUetrl  ■  Co.     rfooond    Issues  out. 

Oroanizatu  n  -  incorporated  in  California  on    March   6,  1902,  and 
■   I  the  Sau  Gabriel  E  ectrto  Oo.    85.050.0OO  ol 
(V  75,  p,  1150,)  capital  stock  i«  owned  by  the  Lot 
Supplies  power  to  raelflc  Electric  Ky- 

Stock  &  Bonds-  Interest.    OuUton  in/y. 

.OO)  .... 

Is    moi  ■  ooo  Jan    l.  1943 

gold  (§|  ■  i- A  r  n  Int.  at  I'n Ion   PrustCo.,  San    Krau.,  I 

Hun  i-  r»- served  to  retire  a  like  amount  ads  of 

the  San  Cabriel  Electric  ( 'o      Bonds  cannot  be oalled      \  sinking  fund 
comiiienci-s  on  Jan  1,1905,  of  'j     or  i  onds  outstanding  tor  • 
and  on  and  after  Jan  ,  1910    - '-%  until  and  Inolnding  Jan    i. 
sani  fund  to  he  Invested  In  the  bonds  at  not  lees  than  110,  othi 
in  other  securities, 

Plant.— Generates  electricity  for  light  and  power.  Water  power, also 
steam  plant,  In  Loa  Angeles,    under  construction  10,000  h.  p.  plant 
on  k-  in  Blver,  105  miles  from  Los  Angeles.     Two  separab 
■ton  lines  running  the  entire  distance   to   lie    11-id.     V.  ;  I,  p.  580;  V. 
75,  p.  4f»7,  1150.  

LOS     ANGELES     PACIFIC     RR.-An   electric   and 
rteani  mad. 

Organization— Organized  June  4, 1898. 

Stock  &  Bonds—  Date.     liate.    QnUitsnsVg.      Maturity. 

Stock,  §1,500,000;  par,  §100  .   ...    §1.500,000    

.  *l,0O0.O0ii.                        1898    5J/r*D/o    1,000,000  1928 

LSI  c.ii-ol  .moi  t..  $500.000 5  A.&O.  500,000  Apr  1,  l'.Kil 

ROAD— Owns  two  lines  of   trolley  road    from    LOS   Angeles    to    Santa 

Monloa,  the  entire  local  system  of  Santa  Monica,  with  branch  ; 
Hollywood,  Lanrel  oanyon,  Banta  Monica  canyon.   Soldiers'   Home, 

Klysl.in  Park,  1  ■.-.•.in  Park  and  1  ntrl<  tttutlng  about  BS  liiili-s 

of  rail  waj  of  whloh  60  miles  sleotrio,  \~  miles  steam  and  S  mill 

railway;    also    5 1  miles  of  new    lines    constructed    anil    opened  during 

11, 1-  78nmtoi   uara,  10  ooaehesand  18  freight  oars;  total,  134 

oars;  8  locomotives,    Operates  8  large  power  houses  at  Sherman  and 

■1  Park,  with  machine  sboi  1  ana  cur  shops  at  Sherman, 

Officers- Pre-uii-iit  and  Manager,  E.  P,  Clark;  Vice-President  and 

Manager, M.    [.Sherman;   Secretary,  A.   1.  Smith;   Treasurer,  M.  K. 

Hammond;   Superintendent,  W.  I).  Larraliec—  V.  86,  p.  1140. 

LOS  ANGELES  &  REDONDO  RY  -A  trolley  road. 
Organization.-  incorporated  In  California    Capita]  stock   s 

1  in  Maj ,  1903,  from  sr.oo.uiMi  to  $1,000,000.    v.  '.d,  p,  1 
STOCK  &  Bonds—  Date.      Interest.        UttttmntPg.     Maturity. 

Stock,  tl.ooo.ooo  (§100).    ...  §500.000      

1st  mortgage,  $5t  0,000.  J     1802    Bg.  J-J15       500,000  Jan.  15, 1889 

gold.  (rl.unO) c'  S  Int.  at  Union  Trust  Co.,  Sau  Fran.,  trustee. 

Earnings— P°r  fiscal  years  ending  June  30: 

drnss.  Vet  In',  .f  iiisrs.   Other  inc.      Surplus 

.    120  827,763  84410  §450  §24,104 

1901 58,198  10.084  3,*56  714  ti.892 

Road -174  miles  of  track  between  Loa  Angeles  and   Redondo,  and 
sew  line,  17  miles,  bet  wi  i- 11  same  points,  gauge S^s  feet,  op 
by  eleotiioity.    The  old  steam  lb  e  unged  to  8v-footgange 

mil  is  now   operated  by  electricity.  equipped  with  4  motors 

of  T)0  H    P.  each. 

Officers  -''resident.  L.  t.  Qarnsey,  Los  Angeles;  71oe-Prea,,  Percy 
T.Morgan,  San  Francisco;  S^c.  Treas.  A   Mirr  .    11    »'..   AlnswoTth,  Be- 

dondo;  Sujit.,  L.  J.  i  erry.  Kedoudo. -V.  74,  p.  968;  V.  7ti,  p.  1143. 

LOS  ANGELES  TRA  CTION-A  trolley  mad. 
Organization,  Etc.— Chartered  in  1895;  franchise  runs  until  1944 
In  July.   1003.    was  purchased   by   the    H.   E     IlumniKton  syndicate 

improvements  Will  be  made. 

Stock  and  Bonds—  Darts,     in  erest.     OutiianJPg.    Maturity. 

Stock.  §500,000. -  

1st  mort,  §J.r>0,000,  gold  <  1895     6  g.  M    N       2   0,(    "       May,     1915. 

(    Bt.  Louis  Onion  Tr.  Oo.,  st.  Louis,  trustee. 

1st oonsoLM., gold, 8250,.j     18HM    5g    .1-1)      250.ooo    Dee,   l,  l»;<8 

- 1,000) I   St.  1.0111-  1 'in- 111  Tr. Co.,  st.  I^mis,  trustee. 

Interest  <>f  both  mortgages  at  Chase  National  Bank,  N.  v. 
Report  -Year  ending  Deoember  31 : 

(iriisn  OpmmMng 

Tear —                    earnings.               up- uses.  earning* 

-  §1  1 

220,783 

181,847  55.609 

Road— Owns  and  oper                      1  of  traok  laid  wit  u.  rail. 

Officers— Prerident,  joiin  n.  Hickm  ll;  sec  ,  i  on.  i  \  idltor, 

H    i'.H,i\n;  bi-n'l.Mi-r.,  g.B   afoLenegan.— V.  74,  p  427;  V  76, p.  919 

(I)    (Al.iroKNIA    PACITIO    KV.-A  trolley  road. 

Organization.— OrgHiii/i  d  under  the  iltfomla.     Entire 

capital    sunk    Is   owned    by    the    I." 
guarantees  the  bonds,  both  principal  and  mt' 

Stock  &  Bonds—  Date.      AUsrest  urity. 

Stock §4*0.000  

1st  in.,  rtg.,  gold  1*1,000)  \   19o:  t  I-"" 

guar.  .  I  Title  Ins.  d 

N  >  stated  amount  authorised,  but  is  Hmlt< 
mile  of  completed  track  No  sinklug  fund,  and  bonde 
Interest  Is  payable  In  NVu  York  < 

ROAO.  —  Operates   Jo  mil,  s   ot    ti  1  'id  San 

-V.  77,  p    1  17.   1  t-v 

LOUISVILLE.     KY. 

LOUISVILLE    TRACTION  CO--T 
Organization— Tins  oompai 

■   .|inred  up  I 
stock  of  the  Loui.-villc  K>    Co.     Ho  .i-ville 

By.,  on  payment  Ol  |  >h,  will   receive  ti.n-e  -bares  of  new  00m- 

Boldera  of 

the  old  preferred   BtOek    of    ti.  ire    for 

share  of  new  pri  ti-rred,  with  a   bonus  of  '-"  percent  of  common,  the 

■eft    to  be  delivered  on  April  1,  .'.»o4     The  new  sompaa.i  pro 

vlded  the  Louisville  Kallway  Co.  with  needed  monev  to  be  used  for 
improvements,  the  railway  oompany  issuing  its  obligations  therefor 
bearing  4^j  per  cent  Interest.    See  plan  In  V.  ,  t'.,  p.  U01;  V.  77,  p.  196 
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The  old  Louisville  Ry.  Co.  was  incorporated  Jan.  22, 1867,  and  was 
a  Kentucky  compunj ,  owning  all  the  street  railways  in  the  city  of 
Louisville  and  its  suburbs.    The  real  estate  is  valued  at  $700,000. 

Tiie  Louisville  &  Iuterurban  Ry.  has  been  organized  in  the  interest 
of  the  Louisville  Ry.  to  construct  a  system  of  urban  and  lnterarban 
lines  It  has  been  authorized  to  borrow  $3,000,000.  Up  to  June,  1903, 
no  securities  had  been  issued  exoept  $10,000  stock  toLouisvi.le  Ry.  Co. 

Stock  &  Bonds.—     Date.        Interest.  Outstand'g    Last  die,  die. 

Common,  $12.000,000 (I)  

Pf.5  *o  cum  $2,500,000 $2,500,000     

Louisv.  City  Ry.  M...  S  1884      6  g.    J. -J.  514.300    July   1,1909 

do       do   M.,  gold  \  Louisville  Trust  Co.,  Louisville,  Ky.jTrustee. 

Central  Pass  Rv  M    *1888      6         M"N-  238.000    Nov.  1,  1908 

I  entrat  rasa.  «y.  m..  ^  Interegt  payauie  at  Firet  Nat.  Bank,  Louisville. 

^oid^ieom' ooo  ^ x 89°     5  *• J-  - J-         5,247,000  July  1 .  1930 

listed  N?  y!)         0*  S  Intt,re8t  payable  by  Sellgman  &  Co..  N.  Y. 
Louisvllle'Ry.  2dM.,  >  1900      4>*g.  M-S  800,000    Mar.  1,  1940 

$2,000,000.g,$l,000  \  lut.  at  Columbia  Fin.  &  Tr.  Co..  Louisv'le.  Trus. 

Bonds.— Ot  the  second  mort.  bonds  due  1940,  not  more  than  $200,000 
can  be  Issued  in  any  one  year  for  improvements.  V.70,  p.  430, 480, 532. 

DIVIDENDS— These  figures  are  for  the  old  Louisville  Railway  Com- 
pany. On  preferred,  5  p.  c.  per  annum.  On  common— In  1896, 
2>s  p.  c;  in  1897,  2»a  p.  c;  in  1898,  Apr.,  l\t  p.  c;  the  Oct.,  1898,  and 
April,  1899,  dividends  were  passed,  owing  to  tax  suit;  in  1900,  4  p.  c; 
in  1901,  4  p  c;  in  190.',  4'4  p.  o.;  in  1903,  Jan.  1^  p  o.  and  ^  P-  o. 
extra  to  make  5  "o  out  of  earnings  of  1902.    Iu  Apr.,  1*4%    July,  1"4%. 

ROAD— Owns  145  miles  of  track  on  83  miles  of  street,  all  of  which  is 
electric.  The  last  mule  line  was  changed  to  trolley  early  in  1901 
All"!-. is  entrance  into  Louisville  for  the  Louisville  &  Eastern    RR. 

Report- Of  Louis\iiie  Railway  Co.  for  fiscal  year  ending  Deo.  31. 
Annual  meeting  Fel>.  20. 

year.  1902.  1901.      I      Tear.  1902.        1901. 

Gross  earn  $1,771, 8-7  $1,617,059  I  Dividends $300,000  $265,000 

Net 041,171        593,022  I  Bal.,  surplus..       10,291         7,088 

Interest  pd.      333,8-0       320,934  1 

OFFICERS— President,  T.  J.  Minary;  Vice-President,  St.  John  Boyle; 
Secretary  end  Treasurer,  Sam'l  G.  Boyle.— V.  70,  p.  331,  382,  477, 
480,  542,  654,  1301;  V.  77,  p.  89,196.298,  695. 

LOUISVILLE    &    EASTERN    RR.-A  trolley  road. 

Organization— This  was  formerly  the  Louisville  Anchorage  &  Pewee 
Valley  Elect.  Ry.,  incorporated  Jan.  14,  1901,  but  name  changed  as 
above  in  Jan  ,  1903,  and  capital  stock  increased  from  $350,000  to 
$1,200,000.    A  new  bond  issue  is  proposed. 

STOCK  &  Bonds—  Date.    Interest.  Outstand'g.     Maturity. 

Stock   com  ,  $.100,000 (?)  

Pref.  $350,0oo5p.  c,  n.  c (1)  

Louisv.    A.  &  P.  1st  mort.,]   1901    5  g.  J-J      500,000  1931 

$  00,000.  gold,  sink,  fund  }  Int  at  Cincinnati  Tr.  Co.,  Cincinnati,  Tr. 

($1,000,  $500) J  Si  i  king  fund,  but  not  subject  to  call. 

LOSl1™000**oW2nd  m0rM  Interest  ft  Fidelity  Trust  &  S-Tco., 
$1 00,000,  goia ^     Louisville,  Trustee. 

Road— Operates  15  miles  of  track  connecting  Louisville,  Anchorage 
ana  Pewee,  with  5  miles  in  the  oity;  total  20  miles.  Extensions  to 
Shelby ville,  Ind.;  to  Frankfort;  to  Eminence;  New  Castle,  etc.,  in 
Anderson  and  spencer  Counties  are  contemplated.  From  Anchorage 
to  Shelby  ville  is  under  construction. 

Officers— President,  H.  H.  Beohtel,  Cincinnati;  Vice-President  and 
Treasurer,  Percival  Moore,  Louisville.— V.  76,  p.  266,177. 


LYNCHBURG,  VA. 

&    LIGHT 


CO.- 


Stock,  $750,000  ($100).. 

1st  mortg..  $1,000,000,' 
s.  f.  ($1,000)  gold...o*i 

Lynch.  Gas  Co.  1  st  M . . . . 


LYNCHBURG    TRACTION 
Trolley.    J'ofruiutton  xetved,  about  28,OiK). 

Organization— This  is  a  consolidation  on  May  1, 1901,  of  the  Lynch- 
burg Electric  Ry.  &  Light;  the  Lynchburg  <fe  Rivermont  8t.  Ry.  (fran- 
chise perpetual)  and  the  Lynchburg  Gas  Co.,  and  comprises  all  the 
street  railways,  gas  works  and  electric-light  plants  of  Lynchburg. 
STOCK  AND  Bonds—       Date.    Interest.      Outstanding.         Maturity 

$750,000  

1901    5  g.  M-N  679,000       May  1,  1931 

Real  Est.  Trust  Co.,  Phila.,  Trustee. 
Iut.  at  R.  M.  Janney  &  Co.,  Philadelphia. 
....    5  111,000  1930 

Bonds  -Of  the  1st  mortgage  bonds  $111,000  are  reserved  to  retire 
bonds  of  like  amount  of  Lynchburg  Gas  Co.,  due  1930.  Sinking  fund 
of  1  per  cent  per  annum  becomes  operative  in  1906;  which  is  increased 
in  1916  to  1*2  per  cent.    Entire  issue  can  be  called  at  any  time. 

Earnings— Year  ending  April  30.   1903,  gross,  $184,903;  net,  $73,- 
498;  interest  charges.  $37,500;  surplus,  $33,998. 
ROAD— Owns  and  operates  14  miles  of  road  in  oity  and  suburbs. 
Officers— President,  R.  D.  Aprerson,  Lynchburg,  Va.;   Secretary 
and  Treasurer,  F.  H.  Sholton.  112  No.  Broad  St..  Phila.— V.  72,  p.  873. 

MACON,  GA. 

MACON  RAILWAY  &  LIGHT- 

ORQANIZAT'ON— Incorporated  in  Georgia  on  Oct.  23,  1902,  by  the 
Railways  &  LlgM  Co.  of  America  as  a  consolidation  of  the  Macon  Con- 
sol.  St.  Ry.  the  Macon  i;i  Ligln  &  By.,  the  North  it  South  Macon  Street 
Ry.  and  the  Metropolitan  Street  Hallway.  The  city  ordinance  permit- 
ting the  consolidation,  passed  on  Kept.  10,  1902,  provides  that  at 
least  $i50.(x)o  shall  bf  expended  for  Improvements  within  two  years, 
and  grants  a  50-jcar  franchise,  lor  terms  see  V.  75,  p.  733. 

STOCK  &.  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
StOCk,  coin.  ,$90(i.  OOO  ($100) $900,000 

6  p.  5feunf!,._.?..<!?i.  I A"  *  °-         3()°.0«0     Oct.,'03,3% 

Mac.  Ry.*  Lt.  1st  Con   M..  t   1908     5g.  J.-J.  709.000         Jan  1,'53 

g.$1.000Ooo  |$1,0W0).0'  s  IM  at  N-  A.Tr  Co.,  N  Y  .Trust.,  or  by  Co 
Mac.  E   It    A  By.  1st  M.j   1899      On.  J  J  42,500       Jan.  1, '89 

$100,000  ($i  00),  g.     <■•  s  I  nt  at  Bowling  Green  Tr.  Co..  N.  Y.,  True, 

Bond*.     Oi  the  new  1st  eon.    limit.,    842.000    is    reserved    to   retire  a 

like  amount  oi  tin- Mae. in  Elec  u..v  By.  bonds;  real  reserved  for  ex- 
tensions  and  betterments  at  live-sixth  of  cost.  Bunds  of  1903 
can  bo  oalled  on  any  interest  date  after  live  years  at  llo  and  interest. 

YatiiK/  Tiint.  -Common  s:ock  is  hold  in  a  voting  trust  until  Oct.  1, 
1907,     see  V.  70.  p.  750. 

Road    Own*  and  will  operate  about  38  miles  of  track,  all  of  which 

will  ho  re  laid  with  7o-ll>.  r.»lls. 

Earnings— For  7  mos  end  Deo.  81,  1908.  Of  consolidated  properties 
Gross,  $122,086;  net,  $52,216;  In  190 1.  gross,  $ 110,705;  net,  846,846: 

Officers—  President,  i;  L,  Bemiss,  vice  Pre*  a  Boo.,  J.  EL  Herts. 
Treas.,  K.  L.  Douglass.-  V.  70,  p.  102,  212,  480,  054,  7  50. 

MADISON,  WIS. 

MADISON  TRACTION   CO-A  trolley  road. 
Organization— Incorporated  in  Sept.,  1901,  as  successor  to  the 
Madison  Kleotrlo  Railway. 


STOCK  &  Bonds—   Miles.    Date.    Interest.    Outstanding.    Maturity. 

Stock,  $200,000  ($100) $200,000  See  te xt. 

1st  M.$300,000,  gold  )  10»s      1901     5  g  M-S        200,000    Sept.  1,  1926 

($1,000) c*  slut,  at  Milwaukee  Tr.  Co.,  Milwaukee,  Trustee. 

Bonds  —The  whole  issue  oan  be  oalled  on  any  Interest  date  at  110 
and  Interest;  $5,000  is  payable  yearly  to  sinking  fund,  beginning 
Sept.  1,  1910. 

Road— Owns  lO1^  miles  of  standard-gauge  traoK,  inoluding  lines  In 
Madison  and  extension  to  Elmside,  Schuetzen  Park  and  Cemetery. 

Dividends— On  Sept.  1, 1902,  5  p.  o.  was  paid;  Sept.  1, 1903,  5  p.  o. 

Earnings— For  fiscal  year  ending  Aug.  31,  1903;  Gross,  $38,817; 
net,  $30,705;  interest,  $10,000;  dividends  (5  p.  c),  $10,000;  balance; 
surplus,  $10,705. 

Officers— Pres.,  P.  L.  Spooner;  Vice-Pres.  and  Gen.  Man.,  F.  W. 
Oakley;  Sec.  and  Treas.,  Wayne  Ramsay;  Supt.,  G.  H.  Shaw,  all  of 
Madison. -V.  72,  p.  438;  V.  73,  p.  494,  663. 

MANCHESTER,   N.    H. 

MANCHESTER  TRACTION  LIGHT  & 
POWER    CO- 

Orqanization— Incorporated  in  1901  In  New  Hampshire,  and  com- 
prises the  several  light,  power  and  street  railway  properties  in  and 
around  Manchester.  The  company  took  over  the  "Manchester  Eleotrio 
Co.,  which  oontrols  the  Manchester  Electric  Light  Co.  and  the  Man- 
chester Street  Railway.  In  1902  the  latler  company  was  authorized 
by  the  New  Hampshire  Railroad  Commission  to  increase  its  stock 
from  $421,000  to  $V70,250,  to  fund  floating  debt  and  provide  means 
for  new  rolling  stock;  accordingly  995  new  shares  were  issued  at  150. 

Iu  June,  1903,  it  was  decided  to  increase  stook  of  Manchester  Trac- 
tion, Light  &  Power  from  $1,650,000  to  $2,200,000,  shareholders 
being  given  the  right  to  take  the  new  stock  at  par,  paying  $50  July  1, 
$25  Oct.  1  and  $25  Jan.  15. 

STOCK—  Date.    Interest.    Outstand'g.        Maturity. 

Stock, $5,000,000  ($100) $1,650,000  Oot.,'03, 1^% 

lstcon.  mtge.,  $2,000,000, )  1901    5  g.  A-O       1,257,000    Aprill,1921 

gold  ($1,000)  c*  J  Int.  at  Am.  Loan&Tr.  Co.,  Boston,  trustee. 

Underlying  Liens — 

^SoSo.":.00'18!.^'.'?  1897    Sg.A-O  250,000     Oct.  1, 1917 

Man.  St   Ry.ls'tM.,  gold,  )  1895    5g.J-J  103,000     Jan.  1, 1915 

$250,000,  red.  after  Jan.  >  Int.  at  Nat.  Bank  of  Redemption,  Boston. 

1,  1905  )  Am.  Loan  &  Trust  Co.,  Boston,  trustee. 

Bonds- Ot  the  new  1st  con.  mtge.  $123,000  are  reserved  to  retire  a 
like  amount  of  bonds  of  the  Irnton  Eleotrio  Co.  and  $358,000  are  re- 
served to  retire  above  underlying  bonds.  The  remaining  $335,000  are 
available  for  future  improvements  and  betterments, 

ROAD— Owns  3609  miles  track,  standard,  of  which  5  30  miles  second 
track  and  2*42  miles  of  sidings,  etc.  Rails  70  and  90-lb.  T-  Operates 
100  oars. 

Dividends— First  semi-annual  dlv.  of  3  p.  o.  paid  on  July  15,  1901. 
In  1902  6  p.  o     In  1903,  Jan.,  3  p.  o.;  July  3  p.  c;  Oct.,  IMj  p.  o. 

Earnings— Of  the  Manchester  Street  Ry.  for  years  ending  June  30: 

9ross.  'Net.     Inl.it  taxes.    Dividends.    Balance. 

1902-03 $267,768     $53,393     $21,586        (6%)$31,230  $577 

1901-02 235,172        51,838        20,157        (6%)   31,230  451 

1900-01 212,138        46,892        19,443        (6%)   25,260  2,189 

OFFICERS— President,  William  A.  Tucker;  Treas.,  S.  Reed  Anthony; 
General  Manager,  J.  Brodle  Smith.— V.  74,  p.  205,  478;  V.  76,  p.  1355. 

MANISTEE,    MICH. 

MANISTEE  FILER  CITY  &  EAST  LAKE 
RAILWAY— A  trolley.    Population  served  estimated  at  25,000. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Stook $200,000      

1st  mortgage,$200,000,g.c*  >     1898    6  g.  J-J     150,000      Jan.  1,  1918 

($500  each) S  Int.  at  Metropolitan  Tr.  Co.,  N. Y..  Trustee. 

2nd  Mtffe  <R70  OOO  $1902        5  A.-O.     $70,000     Apr.  15J904 

2nd  Mtge.  $70,000 J  Chicago  Title  &  Trust  Co.,  Chicago,  True. 

Bonds— Ot  the  first  6s,  $4,000  must  be  drawn  by  lot  at  105  yearly 
Jan.  1, 1904,  and  after,  but  bonds  are  subject  to  call  at  105  on  and 
after  1903. 

Road— Operates  14  miles  of  track;  30  cars;  brick  boiler  house;  three 
large  engines  and  generators;  iron  oar  house.  Ralls,  45  lb.  T.  Thellne 
extends  from  Manistee  to  Filer  City,  East  Lake  and  Stronach,  Oak 
Hill  and  Parkdale.  Inoluding  park  on  shore  of  LakeMlohigan,  the- 
atre, restaurant  house,  station,  bath  rooms,  pavilions,  <fco.,  over 
$100,000  spent  for  improvements  in  1899 

Officers— President,  R.  A.  Crandall;  Sec.  and  Treas.,  F.  8.  Heath. 
Gen'l  Mgr.,  A.  Thurlby;  General  Offloes,  Manistee,  Mich. 

MANSFIELD,     OHIO. 

MANSFIELD  RY.  LIGHT  &  POWER  CO.-A 
trolley  road. 

Organization— Suocessor  in  April,  1903,  to  the  Citizens'  Eleotrio 
Ry.  Light  &  Power  Co.,  which  in  turn  was  successor  to  the  Mansfield 
Electric  Street  Ry.  Owns  entire  street  railway  and  electric  light  sys- 
tems In  the  city.    City  franchise  runs  until  1925. 

STOCK  &  Bonds—  Date.       Interest.    Outstand'g.    Maturity. 

Stock,  $1,000,000  ($100) $1,000,000    

Citizens'     first      mortgage,  {  1901  5  200,000    Apr.1,1923 

$400,000  ($500)  Unt.  at  Cleveland  Tr.  Co.,  Cleveland,  Trus. 

Mans.  Rv.,  Lt  &  Pow.  gen.  (  1903      5g.  A-O        $450,000    Apr.1.1918 

mtge.,    $l,00o,000,    gold ^  Union  Savings  Bank  A  Trust  Co.,  Cincln- 

($500&  $1,000) c*  (     nati,  Trustee. 

Bonds  —Interest  on  the  new  bonds  of  the  Mansfield  Ky.,  Lt.  &  Power 
Co.  is  payable  at  Rudolph  Kleybolte&  Co.'s  offices,  New  York,  Clnoln- 
clnnatl  and  Chicago.  $200,000  of  the  new  bonds  are  reserved  to  re- 
tire the  bonds  of  the  old  Citizens' Company  and  $350,000  for  fu- 
t  are  ae<|utreiuonts  and  Improvements.  A  reserve  fund  of  $10,000  per 
annum  is  maintained,  to  bo  used  for  extensions  and  improvements. 
Not  subject  to  call. 

EARNINOS-For  oalendar  year  1902:  Grots,  $122,204;  net,  $56,614; 
Interest,  $32,500;  surplus.  $24,111. 

ROAD— Owns  and  operates  0  miles  of  track  In  city  and  an  lnterurban 
line  of  12  mlies  to  Shelby;  GO  and  70-lb.  T  rail.  Other  extensions  pro- 
posed.    :i()  ears. 

Officers.— President,  H.  m.  Bylleaby;  Vioe-Prest.,  Chas.  F.  Acker- 
man.  Secretary.  \V.  I).  Breed;  Treasurer,  Reld  Carpenter;  General 
Manager,  Wm.  U  iber.— V.  74,  p.  204;   V.  70,  p.  704,  810. 

MARION,  ILL,. 
COAL  BELT  ELECTRIC  RY- 

STOCK  &  BONDS—             Pate.        Intttttt.     Outstand'g.        Maturity. 
Stock,  $300,000   ($100) $300,000        

1st  mort.,  $300,000,  gold  J1901  5  g.  J-D  268,500  Deo.  1,  1921 
.c.tr  Unt.  at  Am.  Tr.  <fc  Saw  B-k,  Chicago/Trustee. 

Ho   ill  —  Are  subject  to  call  In  any  amount  at  105. 

ROAD— Operates  22  miles  of  track  from  Marion  to  Splllertown,  Pol- 
lard, Cartervllle  and  llerrln.    Standard  gauge.    60  1b.  J  rail. 

OFFiCERS-Presldent.F.  8.  Peabody;  Sec,  A.  W.  Underwood;  Treas., 
J.  l>  Adams;  Supt.,  J.  B.  Russell,  all  of  Chicago;  Manager,  O.  F. 
Drew,  Msrion. 
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MARION,  OHIO. 

MARION  RY.  LIGHT  &  POWER  CO- 
ORGanization.-  Incorporated   In   Ohio  on  Juue   24,  1903,  in 

consolidation  of  the  Marion  street  Railway  <•<>  and  the  Marioi 
trio  Light  A  Power  Co. 

STOCK  A.  BONDS—  Date.       Interest.     Outstand'g.    Maturity. 

Stock,  $.*0O,i  00  (#100)  $500,000    ■  ■■■■■•■■■:■;■ 

1st     mortgage,     $.100,000,  >  1 903        5  if.  J  J        ."•OO.oOO    Jnly  1, 1983 

gold  (#500  &  #1,000)  .  .c*  \  Int.  at  Ohio  Trust  Oo  .<  to! nni.us.Trustee. 

Bonds. -Xo  sinking  fund  and  bonds  cannot  be  called. 

Road -Operates  lo  milis  of  track  In  Marlon.  Standard  gauge.  60 
and80-lb  rail. 

Officers  -  President,  Jno  <;.  Webb,  Rnrtngfleld;  vie  it.-    t*eo. 

Troup.-;  .See.  and  Treas  .  W.  A.  BlMft      V.  77.  ;  p.  973,  910. 

MARLBOROUGH,  MASS. 

BOSTON  &  WORCESTER  ELCOMPANIES- 

ORQANIZATION  —  This  is  a  v..lii.it;u-\  i-soclail  hi  organized  after  the 
plan  of  the  Mass.  Fleotric  Oompan  ontrol  of  the 

lto-ton*  Worcester  8t  Ry.,  Marlborough  A  rramlnabam  Bt.  By.,  the 
Pramlngbam  DnlonSl  Rj  andthi  i  ■  unlngham Bouthboro A  Marlboro 
Ht  Ky.  it  win  he  the  holding  eoo  pany  and  lias  :•.  total  authorised 
of  50,000  shares ea»h  ofoommon  and  4  p.  c.  preferred  (no  par 
ralne)  [n  Soi  ,1908.18,786  share-  pr»  ferred  ami  10,989  shares  of 
common  stock  were  outstanding. 

Df-icers— President.  Jamei    F.    Shaw;    Secretary    and   Treasurer, 
George  A   Batman.     V.  75,  p.  1146,  1398;    V.  7«.  p.  211;   V.  77,  p.  85, 
I      249,  'J07. 

(1)   BOSTON  A  WORCESTER  ST.  RY.— Trolley. 

Organization- Incorporated  In  Massachusetts  on  Nov.  16,  1901. 
Franchise  unlimited. 

STOCK  &  BONDS—  Date.       Interest.     OuUtanding.     Maturity. 

Btmdc.  $l7250.00»  -1,250.000      

1st  mortgage,  82,500,000.)  1908    4>a  g.  FA       1.250.000    Ang.i.  lo:;.: 
-      100).  o*  S  Int   at  Am.  L  A  Tr.  Co.,  Uo-ton,  Trustee. 

Honds—  Are  not  subject  to  call. 

Latest  Earnings- For  8  month*  ending  Bept  30.  1903:  Gross, 
f91,808;   net,  $o5.785:  Interest,  $14,002;  balance,  -r  I  1 .723. 

ROAD— Owns  Bnd  operates  from  Boston  to  South  Framtngbam 
and  Worcester,  a  total  trackage  or  4t;  miles.  Rails,  75-lb.  Road 
opened  July  1,  1908.— V.  77,  p.  85,  198,  -49,  823,  1745. 

(i)  MARLBOROUGH  A  FRAMINGHAM  STREET  RY.-Trolley. 

Oroanization-TIiIs  company  was  organized  in  1903,  and  on  July 
2f>,  1003,  i  ur  based  at  forceloMiie  hale  for  $102,575  the  Marlborough 
St.  Ry.  Co.  The  new  company  baa  no  deb!  and  Is  controlled  by  the 
Boston  A  Worcester  Elect'lc  Companies.  The  Frainlnghani  Southboro 
A  Marlboro  Ky.  is  operated. 

ST0CK  &,  BONDS—  Date.  Interest.  Outstand'g.  Maturity. 
Stock  #105,000  (par #100) #105,000  

Road— Total  track  owned  and  leased,  Including  sidings,  15'798  miles. 

OFFICERS— President,  Jas.  F.  Sbaw;   Seoretary  and  Treasurer,  Geo. 
A.  Butman;  Manager,  A.  C.  Ralph- V.  75,  p.  1254;  V.  76,  p.  102.  V.77, 
p.  250. 
en    FRAMINGHAM  SOUTIIBORO  A  MARLBORO  STREET  RY.- 
v  '    A  trolley  road. 

Organization.  —  Incorporated  In  Massachusetts  In  1898.  Stook  all 
owned  by  the  Poston  A  Worcester  Electric  Companies. 

STOCK  &  BONDS.— Stock  authorised  and  outstanding,  $°0,000; 
bonds  authorized  and  out-t  ■Hiding,  $60,000  5s,  due  Jan.  1,  1919.  In- 
terest at  Amerloan  Loan  A  Trust  Co.,  Boston,  trustee. 

EARNINGS— For  year  ending  Sent,  30,  1902,  gross,  $26,358;  net, 
$9,859;  oharges,  $4,245;   surplus,  #5,614. 

ROAD— Operates  7  6  miles  of  track  between  Framingbaru  and  Soutli- 
boro. 

/.v    FRAMINGHAM  UNION.    Rtock,  #30,000;    funded  debt.  $47,- 

\*  )  000.  Gross  earnings  year  ending  Sept.  30,  1002,  $37,736;  ex- 
penses, $21,963;  Interest  and  taxes,  $6,248;  dividends.  $1,500;  sur- 
plus, $8,025.    Track,  6  *s  miles. 

MARSHALLTOWN,     IA. 

MARSHALL/TOWN    LIGHT   POWER  &  RY. 
ORGANIZATION— Incorporated  in  Iowa  in  1892.     Kxcluslve  rights  till 
1017.    Runs  elect tli  al  lighting  and  gas  plant  and  el"ctrlo  railway. 
Stock  dk  Bonds—  Dole,      interest.    OufttantTg.      Maturity. 

8U>ck  ($500,000)   ($100) $250.000f.p 

1st  mortgage  ($1 50.0OO)  )   1893        6g.  J-J       150.000         July  1,  1913 

gold  ($1.000) c*  s  Int.  at  111.  Tr.  A  Sav.  Bk.,  Chicago,  trustee. 

Bonds-  Cannot  be  called. 

ROAD— Trolley  track,  4  m.    Standard  gauge,  40  and  CO-lb.  T  rail. 

SFFICERS-Prest..  C.  D  Jones,  Independence,  la,;  Sec.  S.  B.  Hovey, 
ependence,  la.;  Treas.  and  Supt..  M.  \V.  Hovey,  Marsballtown,  la. 

MASON    CITY,     IOWA. 

MASON  CITY  &  CLEAR  LAKE  RAILWAY 
CO-— Organization,  Etc.— a  trolley  road,  operated  since  July 
1897.  Owns  right  of  way  88  (eel  wide  from  Mason  City  to  Clear  Lake, 
9  miles.  Length  of  line  within  and  between  two  cities,  17'6  miles, 
8tock,  $200,000.  Bonds  (authorized).  $100,000  1st  gold  6s,  J. -J.  15, 
Interest  at  Illinois  Trust  A  Savings  Bank,  Chicago,  Trustee;  sinking 
fund  retires  $3,000  yearly  at  103,  beginning  Jan.  15,  1000,  ana 
amount  outstanding,  $88,000.  Handles  all  freight  coming  over  Iowa 
Central,  Chicago  A  North  Western  and  Chicago  Great  West'n  railways, 
between  Mason  City  A  Clear  Lake.  President  and  Gem  Manager,  W. 
E.  Brlce;  Secretary,  F.  J.  Hanlon. 

MAUCH    CHUNK,    PA. 

MAUCH  CHUNK  LEHIGHTON  &  ^LAT- 
INGTON   STREET    RY.     A  trolley  road. 

On  M^roh  31, 1903,  the  property  was  placed  in  the  hands  of  Bngh  B. 
Orllly,  of  Allentown.  as  receive!.    See  V.  76,  p.  752.    On  Nov.  1 

it  still  in  charge. 

Organization— Incorporated  in  Pennsylvania  on  March  2t'. 
as  a  consolidation  of  the  Carbon  Countv  Electric  Rv.  to.  and  the  Slat- 
Ington   A   Palmerton  Street  Ry.  Co.    Conneots.  at  tilatington  with  the 
lines  of  the  Lehigh  Valley  Traction  Co. 

STOCK  &  Bonds—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $600,000,  $50 $600,000  

1st     mortgage,    $600,000,  J    lOol    5g.  M-N  41- 0.000    Mav  1,  1931 

gold  ($1,000) o*  \  Int,  at  West  End  Trust  Co.,  Phil  *.,'  I 

Bonds—  No  sink,  fund,  but  subjeot  to  call  at  any  time  at  110  and  Int. 

Road— Is  to  operate  25  miles  of  road,  oonneoting  the  points  named  In 
the  title,  of  which  12  miles  completed  and  in  operation.  To  be 
completed  in  1903. 


Earnings— 1- or  \ .  are  officially  informed, 

there  was  "no  snrplua."  tee,  888,784;  net,  $358. 

OFFiCERS-Fresldent,  1.  A.  Bwelfard,  Philadelphia.  Pa.;  Vloe-Prea., 
H  C.  Trexler.  Allent  >wn;  Sec.  i.  I.  Durham,  Philadelphia;  Tres*., 
Russell  A.  Thayer.  Allentown;  BapL,  P.  F  (aunoii.  Allentown.— V.  72, 
p.  989;  V.  70,  p.  752. 

MEADV1LLE,  PA. 

MEADVILLE  &  CAMBRIDGE  SPRINGS 
STREET    RY.    Anelc.  trie 

Organization  -  incorpor.itci   in    Pens  K>1,     Carries 

passengers,  mail  and  express,    Pop 

Stock  <5k  Bonds—      Dale.       interest  '     ,Hty. 

Stock.  #300.000 

1st    mort  ,    $300,000/      1002  5  July  1.1932 

I \  Int.  at  Eqult  i  Oo.,  Pitt-burg,  Trustee. 

Hi, nils-  Are  subject  to  anil  after  30  m  ,w  -  at  In"- and  Interest. 

Road  I5*g  tulles  of  track  be  Cam- 

bridge Springs,  forming  the  connecting  link    tx  olMlleand 

Erie.  >  lb.  T  rail.  ed  operating  Jan.  15.19 

Officers— President,  K.  K.  Sbryook;  Treasurer,  Chas.  lain,  unices, 

MeadN  111-,  Pa. 

MEMPHIS,    TENN. 

MEMPHIS  STREET    RAILWAY   CO- 

Organization— Charteredln  1895  and  oonaolldated  with  the  Citi- 
zens' 81  ad  MeuiphlB  A  Raleigh 
Springs  lines:  franchise  runs  till  1945. 

STOCK  &  BONDS—  Miles.     Date.     Interest.      Outstand'g        Maturity. 

8Ck$:>00,000($lo0) $500,000  

Clt/.  St.  RR .  1-t  M.  )  40         1887     6  g.  J-J  Ooti.oOO     Jan.  1,  1916 

($1,000),  gold.o*  s  Int.  atAiu.  Exob.Nat  Bk.ofN.  Valid  Memp.,Tenn. 

ROAD— Operates  80  miles  of  track  In  Memphis  and  suburbs. 

Rails  70  to  00  lb.  f  and  Johnson. 

Officers— Pres.,0.  K.  o.  BOMngai  vu m  President,  General  Man'r  ami 
Purch.  Agent.  P.U  J  ones;  Secretary,  W,  8  sfoOreaj  Treasurer,  R.  L. 
Benson.-  V.  67.  p.  371;  V.  74,  p.  9*7,  1089. 

MENOMINEE,    MICH. 

MENOMINEE  ELECTRIC  LIGHT  RAIL- 
WAY   &   POWER. 

Coitsiiiitation— lu  February,  1803,  the  stockholders  of  this  company 
acquired   the  Marinette  <Kis,  Electric  Light   A  Street  Ry.  Oo.    The 

latter  has  since  been  Improved,  and  now  comprises  about  9  miles  of 
track,  and  has  $115,000  stock  and  $5,000  bonds.  Stockholders  of  the 
Menominee  Elec.  Light,  Ky.  A  Power  and  of  the  .Marinette  uas.  Klec. 
Ky.  Co..  and  also  oi  the  Menominee  River  <)as  ( 'o.,  voted  June 
25,  1903,  on  a  proposition  to  consolidate  the  three  properties. 
Organization— chum-red  July  31,  1891.    capital  stock  is-ued  and 

Said  in  $110,000;  par,  $100.  First  mortgage  Bs  of  1*93,  $24,500; 
000  yearly;  interest  J  A- J  at  I  ir-t  National  Rank  of  Menomi- 
nee. Owns  6  7-10  miles  of  track.  A  belt  line  around  Menominee  and 
Marinette,  Wis.,  will  Deconstructed. 

Dividends— Sixteen  semi-annual  dividends  have  been  paid  to  June 
1903,  the  tlrst  six  at  2  per  cent  and  the  last  ten  at  2>«  per  cent, 

OFFICERS.— President,  A.  Spies;  Vice-President.  S.  M.  Stephenson; 
Secretary.  Treasurer  A  General  Manager,  E.  Daniell.— V.  74,  p.  478;  V. 
76,  p  1355.  m 

MERIDEN,   CONN. 

MERIDEN    ELECTRIC    RAILROAD-Trolley. 

ORGANIZATION— Organized  August  1  I,  ISSO.  In  November,  1895, 
oontrol  was  obtained  by  the  N.  Y.  N.  H.  A  11.  RR.  Co.— V.  61,  p.  794. 

STOCK  &  BONDS-      Par.      Date.    Interest.    Outstanding.    Maturity. 

Stock,  $1,000,000..       $100    $1,000,000  

M.-riden  Horse   RR.  >  1.000     1891       5  A-O  85,000     Oct.  1,  1911 

1st  M.,  $100,000..  S  Interest  at  Clrard  Trust  Co.  of  Philadelphia. 

u^^.-  nn~.  pp  (   1894  5g.  J-J      $115,000    Jan.   1,    1924 

Menaen  "0"*"K- 1  Interest  at  Qlrnrd  rrustCo.,  Philadelphia. 

m.,  g.,  jfouo.ouu..  (     atate  Treasurer  of  Connecticut,  Trustee. 

June  30, 1903,  bills  payable,  $161,875. 

ROAD— In  Morlden,  extending  also  to  Walllngford,  203  miles  In  all. 

Earnings— For  year  ending  June  30,  1903:  Gross,  $150,167;  net, 
$55,578;  Interest  and  taxes,  $30,076;  surplus,  $15,602. 

OFFICERS— President,  H.  fct.  Kochersinrger;  Secretary,  J.  G.  Parker; 
Treas.,  A.  8.  May;  all  of  New  Haven.— V.  61,  p.  704,  70s 

MERIDIAN,  MISS. 

MERIDIAN  LIGHT  &  RAILWAY  CO- 

Organization—  Incorporated  in  Mississippi  in  1901  as  a  reorganiza- 
tion of  the -Meridian    tnet  K\  . 

STOCK  &.  BONDS—  Date.     Interest.  Outstand'g.        Maturity. 

Stock,  $450,000  ($100) $225,000      

1st  mortgage.  $225,000.  >    1901    5  g.  MS        170,000     March   1.  1  0  1 1 

gold  ($1,000);  cannot  >     Interest   at    Miss.    Valley   Trust   Co.,  St. 

be  called.  )  Louis,  Trnstee. 

Road— 7  miles  of  track.  Elrotric  department  operates  130  city  ares, 
6,000  Incandescent  lamps,  75  II. P.  motors  and  10  commercial  aro  lights. 

OFFICERS- President,  W.  H.  Armbrecht:  Vice-Pres.,  A.  J.  Patterson; 
Sec.  and  Treas.,  J.  A.  Gibson.- V.  75,  p.  29. 


MICHIGAN   CITY,   IND. 

LAKE    CITIES    ELECTRIC    RY.-Trolley. 

Receivership— In  Feb.,  1898,  I.  I.-Splro  was  appointed  receiver, 
but  in  A  .fudge  Baker  appointed  A.  L.  Boyd.    Interest  due 

Feb.  1,  1898,  only  partly  paid.    The  date  of  sale  under  foreclosure  has 
been  set  for  Dec.  10,  1003. 

Lighting  Plant— Owns  plant  for  commercial  and  public  lighting, 
pole  line  and  wires  covering  entire  city.  Company  has  a  10-year  con- 
tract with  the  city  for  lighting,  from  Aug.  1.  1 

STOCK  &  BONDS—  Date.       Interest.     Outstand'g.     Maturity. 

Common  stock,  (par  $100) 'SK)        

Pref.,  11011  cum., $100,000 T.O.OoO        

1st  M..  $300,000,  g.  ($500   j    1893       6  g.F-A.         75,000    Feb.  1,  1923 

(In  default,  see  aboveic*  S  Metropolitan  Tr.  Co.,  N.V.,  trustee. 

Earnings— Including  eleotrlo-light  plant,  for  calendar  year,  1901, 
.toss,  was  $2U>1>>.  in  1S99  gross  was  $19,245. 

Road— Owns  2  miles  of  truck.    Rail  72-lb.  J.-V.  75,  p.  290, 
p.  823, 951,  1747. 

MIDDLEBORO,    MASS. 

MIDDLEBORO    WAREHAM  &  BUZZARD'S 
BAY  STREET  RY.-a  ti 
ORGANIZATION— Incorporated  In  Massachusetts  In  1901. 


1!)!^ 


STREET  RAILWAYS. 


Vol.  i.\\v!i. 


STOCK  &,  BONDS—  Date.        Interest.     Outsniud'g.       Maturity. 

Stock,  $150,000.  $100 $150,000  

1st  mortgage.  $150,000  *    1901        5g.  A-0  15O.0O0        Oct.  1,  1921 

($1,000).  gold.        ..o.  \  Int.  at  Federal  Trust  Co  .  Boston,  Trustee. 

Loans  payable  Sept.  30,  1903 (1)  

Binds.— No  sinking  fund,  but  subject  to  call  on  or  before  Oct.  1, 
190<i,  at  110;  thereafter  through  Oct.  1.  1911,  at  107 J*  and  thereafter 
before  Oct.  1.  1921,  at  105,  all  with,  int.-: 

Earnings— For  vear  ending  8ept.  3d,  1902,  gross.  $-15,170;  net. 
99,771;  Interest  and  taxes,  $3,991;  surplus.  94,880. 

Road— Opoates  2'.»  miles  of  track  In  Mlddleboro  and  to  Buzzard's 
Bay  and  to  Mouu.nent  Beach.   Rail*  Oo  and  70  lb.  T. 

OFFiCERS-President,  A.  M  Bearse.  Mlddleboro;  Vice  Pres..  E.  F 
Wlihani;  Secretary  and  treasurer.  Thus.  F.  Care  w  Counsel,  Nathan 
Washburn.— V.  7a,  p.  843.  I'2ti4.  1313. 

MIDDLETOWN,    CONN. 

MIDDLETOWN  STREET  RY.  -A  trolley  road.  8erves 
population  of  about  23.0O0. 

Organization— Organized  on  Jan.  12,  1884.  On  Jan.  29, 1898,  con- 
solidated with  the  Portland  .-u.  l;\ 

Stock.;  ..000  1      Earnings— !•"<""  vearending  June 

1st  M.,  $ls0,000,  gold,  5  I  30,  1903.  li  oss.  $  1 1  ,'.'.>5;  net  after 

guar,  J-I) 180,000  j  reconstruction  ob KB..  $10,967;  int. 

(Dated  1894.    Due  1915.)  |  and  taxes. 910.11U;  snip.,  $157. 

Road—  Owns  about  12  miles  of  tracks  In  Middletown  and  Portland- 
Extensions  to  Rock  Falls  and  to  Mermen  are  proposed. 

Off'CERS— President.  Oliver  (illdersleeve.  Portland,  Conn.;  Vice- 
President.  Al-el  O.  Allison,  Middletown;  secretary  ami  Treasurer,  J.  K. 
<iuy,  Middletown.    Index— V.  92,  p.  86;  V.  75,  p.  981. 

MIDDLETOWN,    N.    Y. 
MIDDLETOWN-GOSHEN  electric  ry.- 

Organization— On  Oct.  25,  1999,  was  incorporated  an  successor  by 
purchase  at  foreclosure  of  the  Middletown-Goslien  Traction. 

Stock  &  Bonds—  Date.     Interest.    Ontsfd'g.         Maturity 

8tock,  $10(1.0(10  auth.  $100 $100,000  

Old Ob's.lstmort. J92O0.00O, )    1994    Of. J- J      200,000    Jan.  1.1919 

■old,  $1,000,  s.  f C  s     Reduced  temporarily  to  4  per  cent. 

MiddlePn-Bloomb-ir  1st M.    )     1998     6  M.A-N.  75,000     .May  1,  1920 

gold  ($1,000)$200,000  s.f.  S     Reduced  temporarily  to  4  per  cent. 

Earninos— For  fiscal  year  ending  June  30,  1902.  gross,  £47,805 
net,  $1,307;  other  Income,  9308;  taxes  2.313;  deficit,  $698. 

Road— Operates  13  miles  of  track  extending  from  Middletown, 
N.  Y..  to  Midway  Park,  Goshen,  Including  switches,  turnouts,  etc. 
Rails  65-lb.  T  except  ^  mile  only  of  80  11).  girder.    Standard  gauge. 

Officers— President  and  Gen.  Manager,  w.  B.  Eoyce;  Vice-Pres..  W. 
B.  Broomall:  Sec.  and  Treas.,  Herbert  B.  Roy<  e;  Sup't,  Samuel  Gans- 
maun.— V.  07,  p.  480,  1003;  V.  09.  p  440,  8-^2.  900. 

MILFORD,  MASS. 

MILFORD  ATTLEBORO  &  WOONSOCKET 
ST.  R  Y.  -A  trolley  road. 

Organization.— Owns  an  electric  railway  In  and  connecting  the 
towns  named  in  the  title. 

Stock  &  Bonds—  Dale      Interest.  Outstanding.      Maturity. 

Stock  ($100)  9326, 000.  $315,000      1901-02,4% 

1st  mtge.,$300  000,gold}  1*99  5g,  A-0  250,000  Oct.  1,  1919 
>0)    ..  o.  >     ItiKWest   at  Mercantile  Trust  Co.,  Boston, 

Cannot  be  called.  )  Trustee. 

Road— Owns  and  operates  30  miles  of  track.  Has  traffic  agree- 
ment with  Woonsocket  Street  Railway,  allowing  it  to  run  over  its 
tracks  into  the  city.    Operates  20  cars.    Rails,  00  aud  85  lb. 

Earnings-  For  years  ending  Sept.  20.  In  1903,  gross,  $88,147.  In 
1902,  gross,  $75,461 .  net.  923,890;  Interest,  $12,500;  taxes  and  Hoag 
Park  operation.  95.804;  dividends,  $10  000;  deficit,  $4,415. 

Officers— Pr-  s..  G.  W.  Wigein.  Franklin;  Treas.,  E.  K  Ray,  Woon- 
socket;  Sec  and  Man.,  W.  H.  Tyler.  Milford.— V    73,  p.  230.  392. 

MILFORD  &  UXBRIDGE  ST-  RY.-Trolley. 

Organization.  Incorporated  in  Massachusetts  in  1901.  On  July 
10,1902  consolidated  by  purchase  of  entire  capital  stook  with  the 
Milford  Bolllston  <fe  Pramlngnam  St.  Ry. 

Stock  &  Bonds—  Date.      Interest.     Ovtttvnd'g.        Maturity. 

Stook.  9440,000  ($  1 00) *440.000     

M    Ho  1  <v  Ir.iiM.  1st  M  ,  ,      1S93       5g.  J-J       $105,000     Jan.  1,  1918 

$105,000  ($1  000)  g.c"  j  Int.  at  Am.  L.  &  Tr.  Co  ,  Boston,  Trustee. 
MHf  &  (Txb.  gold  bonds,  /      1902       5g.  J-J       $219,000     Jan.  1,  1918 

$250,000  <* i. ooo)  g.  e-  $  int.  at  Am.  L.  &  Tr.  Co  .  Boston,  Trustee. 
Notes  payable  Sept   S0,19u9.  $75,500  

Earnings-  Foi  fiscal  year  ending  Sept.  3o,  i»03,  gross,  $149,999. 

Road— Owns  30  mil.  -of  track,  from  So.  Framingham  to  Uxbridge, 
and  from  Milford  to  Medway  and  Hopklntou.  Also  controls  Lake  Nip 
an  in-  Park. 

OFFICERS— President,  John  T.  Manson,  New  Haven,  ct.;  Vlce-Prest.. 
Harwood  dker,  Milford;   Supt.,  W.  L.  Adams; 

Milford,  Mass.— V.  71,  p.  1.  08;V.    76,  p.  102. 

millvTlle,  n.  J. 

MILLVILLETRACTION-Atrolley  road. 
STOCK  &  BONDS-               Date.    Interest.      Outstand'q.         Maturity. 
Stock.  $175, (too  $175. (100        

1st  mortgage,    9400,000.)   I  A  208,000  1914 

cold  ($1,000  each)..  ..0'  *  Interest  at  Land  Title  i  Tr.,  Phila..  Trus 
'•otherdi  L,'02     m;9       

Earnings-  I  oi  208;  net,  $2,303. 

Road.— Operates  19*91  n  ties  oi  track  In  Mlihilie,  Vtneland  and 
township  of  Lambs,  of  widen  B  87  miles  put  in  operation  In  looi. 

Officers.— Pi'cs't.  (;.  k  Langley;  See.  and  Treas., Daniel  c.  Lewis. 

MILWAUKEE,    WIS. 
MILWAUKEE    ELECTRIC    RY    &    LIGHT.- 
OfiQANiZATiON-  -  ol   Milwaukee  Btreel   Railway  Company 

eoid  in  foreclosure  Jan.  29,   1896,  per  plan  in  V. 60, p,  1009.     Em* 
all  the  streel   railway  inns  in  Milwaukee,  and  an   extensive 
a  ot  suburban  and  Interurban   lines.    Controlled  by  the  "North 
American  Co."    (Bee  Miscell:  inpanlea  In 

iii.M  i.s  i  i    The  oompany  be 
operates  eleotiio-llghl    ana   power  worl 

franchises  said  to   be  i  »  these  Include  all   the  eleotrli 

companies,  among  nthei  Co.,   the  Mil- 

waukee Electric  Light  Co.,  the  Badger  Illuminating  Co,  the  Milwaukee 
Aro  Light  A  Power  Co  and  the  Pabsl  Light,  Heal  &  Power  Co,  Was 
ilng  in  May,  1902,  103.66H  incandescenl  lamps,  about  7.7;»o 
h.  p.  In  moton  and  3.237  arc  lights.  Owns  all  the  stock  ol  toe  Mil- 
waukee Light,  Heat  A  Fraction  Oo  itement  below. 

The  franchise  of  the  oompany  run  until  Dec.  31, 1934  v.  70  p.  39. 
Stockholder!  In  Jan.,  1901,  voted  to  increase  couuuou  stock  fn 


500.000  to  if  15,000,000,  to  provide  funds  for  improvements,  the  add! 
tlonal  stock  to  be  issued  from  time  to  time  as  needs  1. 

Stock  &  Bonds—  Date.    Interest, 

Com.     stock.    915,000,000) 

(par$100) s 

Pref.  stock,  $4,500,000,  6 


Outstand'g. 
$7,934100 


Maturity. 


p.  c,  uon-cuin.,  par  $100  i 

Mih 


Q-F 

llw.Citv   KK.  1st    inort.,  J   1888     5g.  J-D 
41  m.,$l,000,000,Kold.o*  <  Central  Trust  Co 
W,sl    -Mde   Street     Ky.,    1st  j    1889     5g.  J  -  J 

inort.,  covers  18  miles... 
Milw.  EL  Ry.4  Light  Co.. 


4,500,000  Nov.,03,l1«% 

1.000,000    Deo.  1,  1908 
N.  Y.  City,  is  trustee. 
$500,000    July  1,  1909 

Int.  at  Farmer-'  L.  A  Tr   Co.,  New  York. 

1896    5g.  F- A    $6,500,000    Feb.  1, 1926 


co!isol.M.$8.000.000.g.c-  >  Trustee.  Central  Trust  Co.,  New  York. 

Interest  payable  at  oompany*!  office,  80  Broad  street,  n.  y. 

Stocl;  a  mi  Bonds)— New  consols  of  1896  for  $1,500,000  are  reserved 
for  prior  bonds  still  outstanding.  These  bonds  aud  also  the  preferred 
stock  are  listed  on  the  M.  Y.  Stock  Exchange. 

ROAD— Total  track  145  15  miles— all  trolley. 

LATEST  EARNiNGS-For  9  months  ending  sept.  30: 

)mr.        Qro'S.  Set.  Other  inc.        Ohwaes. 

1903....$2,235,5C7      $1,107,117         $9.83-*         $649,554 
1902....    2,001,425        1,054,919  13,512 

Annual  Report— Fiscal  year  ends  Leo.  31. 

Oateudit-  year—  1902.  1901. 

Gross  railway $2,30:,514    $2,032,208    $1,850,086    $1,668,968 

Lighting,  etc 434,807  385,228  354,450  327,643 


Stirplu*. 
$407,401 

471,b21 


596,810 
V.  76,  p.  263. 

1900.  1899 


Gross  earnings $2,737,321    $2,417,434    $2,204,536    $1,996,606 

Operating  expenses..   1,286,035      1,195,534      1.129,786      1,026.403 


.$1,451,286    $1,231,900    $1,074,750 
38,972  24,907  16,162 


$970,203 
10,533 


Net  earnings. . 
Other  income.. 

$1,490,258    $1,256,807    $1,090,912        $980,736 
Out  of  the  net  of  $1,490,258  for  1902.  $412,220  was  paid  for  interest 
and  $123,179  for  taxes,   $27<»,000  for  pref  dlvs.  (6%)  and  $273,732 
was  charged  up  for  depreciation,  leaving  a  surplus  bal.  of  $411,127. 

Dividend— Regularly  quarterly  dividends  of  1  ^  per  cent  have  been 
paid  on  the  preferred  stock  Slnee  February,  1900. 

Officers— President  <t  Qenl  Mgr.,  John  I.  Beggs,  1st  Vice-Pres., 
Win.  N.  Cromwell,  2d  Vice-Pres..  c  \v.  Wetmore;  Secretary,  8Uas FT. 
Burt,  New  York;  rreae.,  Geo.  K.  Sheldon.  N.  Y.  ortice,  30  Broad  St., 
H.  Y.  City.-V.  74,  p.  42.1,  47S;    V.  73,  p.  77;  V.  76,  p.  263. 

Companies   Controlled    by    Milwaukee    Electric    Hallway 
A   Light  Co. 

MILWAUKEE  LIGHT  HEAT  &  TRACTION  COMPANY.—  Incor- 
porated December,  1896.  The  capital  stock  ($500,000)  Is  all  owned 
by  the  Milwaukee  Electric  Railway  cV  Light  Co. 

The  Traction  Company  owns  and  operates  the  following  properties- 
all  trolley  roads: 

Milwaukee  &  Wauwatosa  Motor  Railway  Co.,  operating  between 
Milwaukee  and  the  town  of  Wauwatosa. 

North  tireenfleldvV:  Waukesha  Kleetric  Railway  Co.,  Waukesha  Reach 
Electric  Railway  Co.,  Waukesha  Electric  Ratlwav  Co.,  operating  be- 
tween Milwaukee,  Waukesha  and  Waukesha  Beach. 

Milwaukee  Racine  .v  Kenosha  Electric  Ry.  Co.,  operating  between 
Milwaukee,  Kacine  and  Kenosha. 

Belle  Cit\  Electric  Railway  Co..  operating  in  Racine  and  connecting 
with  the  Milwaukee  Kacine  A  Keuosha  line. 

Total  mileage,  10136  miles. 

The  company  also  owns  the  electric-light  plant  of  the  Badger  Electric 
Co.  ,f  Kacine,  the  electrio  litihtitiK  plant  formerly  belonging  to  the  Belle 
City  Electric  Railway  Co.  and  the  Racine  Gas  LLht  Co 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Common       stock.)  $cnn  aaa 

$r.oo,000 \ $000,000         

1st  M.«.guar.$5,000,-)  1899    5       M.  -  N.      2,526,000      May  1,  1929 

000  ($1,000)   o*  3  City  Trust  Co.,  N.  Y.,  trustee. 

Interest  at  Co. 's  otlice.  30  Broad  St.,  N.Y.  Bonds  may  be  called  at 
110  on  any  interest  date. 

The  bonds  are  guaranteed,  principal  and  interest,  by  the  Milwaukee 
Electrio  Railway  &.  Light  Company. 

LATEST  EARNINGS-For  9  months  ending  Sept.  30: 

><«;-.  Grot*  Set.  Other  in c        C'arne*.  Surplus. 

190li     $321,436       $161,085  $29  $124,727  $37,187 

1908 206,501         116,358  32  99,160 

REPORT— Fiscal  year  ending  Deo.  31, 1902:  V.  76,  p.  263. 
Gross— Railway 9391,108  I  Expenses— Railway )  4,«nl  ... 

•'         Electric  light.  ...      63,65s  |         ••         Electrio  light.  \  *-UJ-.*10 

Total  gross $354,761  |  Net  earnings $153,346 

Interest,  $98,691;  faxes,  etc,  $7,9«2. 

Officers  and  Directors— Same  as  The  Milwaukee  Electrio  Rail- 
way iV  Light  Company. 

General  office,  451  Broadway,  Milwaukee,  Wis.  New  York  offloe, 
30  Broad  Street.— V.  70.  p.  277;    V.  72.  p.  283,  937  ;  V.  75.  p.  394 

WISCONSIN    TRACTION    LIGHT,    HEAT   & 

POWER  CO- 
Orqanization— This  company  was  incorporated  at   Milwaukee  in 

August,  1900,  with  a  nominal  capital  of  810,000  (since  Increased  to 

$1.0011.0001,   for   the    purpose  of   uniting   certain    small    proper! 
the   Fox    River  Valley;    will   also    iorin.it    is   thought,  a  link  in  a   line 
from   Chicago   to   Green    Bay,  Wis,     Secured  control  of  the  Fox  Civ.r 
Valley  Electrio  Ky.  and  the  Appleton  Electric  Light  <te  Power  Co.,  and 
has  consolidated  them. 

STOCK  &  BONDS.—  'Date,        Interest.     Outstanding.    Maturiti/. 

Stock.  $l,o()., 000  ($100) $750.0.10     

1st  moit-aire   $3,000,000)  1901  5g.  J-J  750,000  July  1.  1931 

(Hi, 000), gold,  no  s.  f..c-  <>  Int.  at  Milwaukee  Trust  Co..  Mil.,  trustee. 

Bonds.— Entire  issue  may  be  culled  on  any  interest  date  at  110. 

Road. -Operate*  15  miles  of  track,  oonneetini;  Neeuali,  Menaslia, 
Appleton  and  Kaukana,  and  5  miles  locally  In  the  city  of  Appleton; 
total  20  miles.    Owns  electric-lighting  plant  In  Appleton. 

Officers.— President  John  L  Been,  Milwaukee,  Treasurer,  Henry 
I).  Smith,  1st  Nat.  Bank  building,  Appleton,  W  is.-V.73,  p.  186,  288. 

MINNEAPOLIS,  MINN. 

TWIN    CITY    RAPID   TRANSIT-Cable  and  a 
road. 

ORGANIZATION— Organized  under  the  laws  of  the  state  of  New  Jersey, 
.Mine  3,  1991,  ami  by  virtue  Of  its  stock  ownership  of  the  underly- 
ing companies  (to  wit:  The  Minneapolis  Htreet- Kail  way  Co.,  The  st. 

Paul  City  Kail  way  Co..  the  M  innea  polls  Lyn  lale  ,v  MlntietonWa  Kali  way 

Co.  and  the  Minneapolis  A  St   Paul  Suburban)  controls  ami  operates 

the  entire  street  railway  system  of  Minneapolis,  st.  Paul  and  si  111  water. 

STOCK  &  BONDS—  Dttit.        Interest.     Outstanding.       Maturity. 

1 "tnn  1  'in/  Rap.   I  run. — 

0oSoToOO^pw.*tloS| 8  Q"F-      $16,511,000  Nov.l5/03,H4% 

^J',,  S)j  «95         7Q--J-  3,000,000     Oct.,  1903.1  * 


Nov..  L903.J 


STREET   RAILWAYS. 


L949 


Stock  &  Bonds—       Dots,       i  ,  ,,y.      Maturity. 

Minn.  St.  Hy.  Co.— 

1yearly.'red'ttt105  j1880      7rf.  M.-N.  $210,000    Nov.   1,   1910 

2d  mort.gold..  e-.vr   1SS3      ok.  M.-N.  600.000    Nov.   1,  1913 

lBtcoiiHol.inort  gold, 
$5,000,0(1'  1889     5k.  J./j-J.         4,1'JO.OOO    Jan.  15,  1919 

8t.  Paul  City  /<•'/.  Co.— 

1st  M.  on  real  eat 'e  and  11882        6g.    V.-O.  "OO    Aiir.,  1,  1932 

horse-car  frauch  ..  i  KxchanK"ahle  at  105  for  1st  consul. 

IsteonBol.  M.,  gold..    188  I 

('ah.  cm...  1887      5g,  J./j-J.        3,708,000    Jan.  15,  1U37 

Jfinn.  <*  ft 

lo^STf^*miC^18M  500.000   s«-pt. 1.1884 

T and  Ht    Paul  Oty     S  '"'  "tee- 

Minn.  St.  <r  St,  Pout  Ci'u  Ry.— 
Joint  Issue  s  en.  mtge..  SI,  >  1901    5  g  J  -  J  si.ooo.o Jan.  l.  mil 

000,"  oo  <*l.<i gold     0)  Int.  pa  N .  Y.,trunt. 

All  bonds  are  fur  +1  .()()()  each,  tad,  witli  the  exception  Of  tb*  Minn. 
A  St.  Paul  Bab,  Hy.  Interest    si  Farmers'  Loan  &  Trust  Co.,  N.  Y. 

gtoofe— In  .-re    glTOn    the    rlKht    ti>    take 

si   par  11,501  000  additional  stock, payable  In  'n-t.nni.ni>,  the  last 
Dee.  1.  1902.     V    71.  p.  1031). 

Ivldends  on  preferred  to  and  Inaladlng  '<)■  i.  1,1808 
(1%  per  (-rut),  have  been  paid.    First  dividend  ol   i    peroentws 
.>ii   Hi.-  common  stock  In  August,  1899;  In  1800,  8  per  cent;  In  1901, 
8*e  per  eent;  In  1902,  Feb.,  2  p.  c;  changed  to  quarterly  and  l  >.» 
May,  1902;  Auk.,  1  ',  i>.  a.;  Nov.,  1  >.,     ;  in  11)03,  Feb.,  1>«%;  May,  lVHi; 
Auk.,  i  Vk;  Not.,  1^%. 

Hands.  The  Minneapolis  Street  Railway  Co.  lolntly  and  severally 
with  Hi.  Minneapolis  Lyndole  S  Minnetonks  Railway  Oo.  lias  issued 
16,000,000  8  per  oenl  30-year  Ural  mortgage  and  Orel  consolidated 
mortgage  gold:  bonds,  orwhlon  8810,000  ire  held  In  trust  by  the  Form- 
al A  [rust  Company  to  redeem  the  $8 10,000  prior  lien  bonds.  Bee 
Statement  i<>  N.  Y.  stock  Kxch.uik'e  in  June,  1895.  Tbe  consols  are 
-ted  in  London.      V.  Ml.  p.  1  1  L9, 

<i.  Paul  Oily  Railway  Company  has  Issued  84,888,000  8  percent 
50-year  ruble  consolidated  bonds  (Including  8680,000  bold  i>y  the 
Farmers'  Loan  -v  Trust  Company,  trustee,  t.>  n-.ir.-in  the  $680,000  prloi 
ln-ii  bonds  above)  under  s  mortgage  limited   to   85,500,000,     Under 

e  bonds  can  only  be  Issued  against  the  oeto 
oostof  construction,  under  a  mileage  limit  of  $i5,ooo  per  mil. 
oftheseoonsols  ($1,188,000  al  late  guaranteed,  prlndpa] 

and  Interest,  bj  endorsement  ofTwindtj  i:  temenl 

i»N.  v   Btook  Exchange  in  June,  1895.    V.  60,  p,  1160.     of  tbe  Mrst 
cons,  mort  o1  the  Bt  Paul  Olty,  $234,000  were  bold  Jan.,  1803,  by  the 

Fanners  Loan  .v    Trust  Co..  to  i (changed  for  the  $224,000  first 

mortgage  bonds.    The  debentures  which  were  doe  May  l,  1900,  were 

all  taken  up  l.\  the  company. 

The  .Hum  St.  Ky  ,f  St  l'uul  OUy  By.  mortgage  of  IDOll.sa  Joint 
laaueofthe  Minneapolis  Street  Ky.  ami    the   si.  l'aul  City  Ky. 

Road — ConsiBtsof  25255  miles  of  standard-gouge  ron.i,  Including  two 
Interurbon  lines  connecting  the  business  centres  of  Minneapolis  and 
st.  Paul,  and  an  Interurbau  line  of  *2  miles  connecting  Bt.  Paul  and 
Stillwater 

On  the  principal  streets  of  the  cities  80-lb.  T  rail  with  welded  Joints 
and  imbed. ted  In  concrete  WOS  used. 

The  company  leases  water  power  at  St.  Anthony's  Falls  (capac- 
ity I0,000n.  p.),  which  oower  lsnoa  used  to  run  the  entire  railway 
system  in  both  cities.    »ee  V.  64,  p.  70  1. 

Latest  Earnings— For  9  months  ending  Sept.  30. 
Tear.  Oharess,        Surplus. 

$3,020,843        $1,621, '»:,.-,        8705,630 

1889 2.667,084  1.175, 77.")         688,233 

Annual  Report— Fiscal  year  ends  Dee.  81.  Report  for  1803  was  in 
V.  76,  i>.  431,  showing  result!  on  the  entire  property  as  follows: 

1902  1901.  1800. 

Receipts  from  passengers $3,581,548    $3,150,40* 

Receipts  from  other  sources 20,662  23,478  25,150 

Total  receipts $3,(512.210  $3,173,976    $2,839,355 

Operating  expenses $1,471,358  1,S03,19H    $1,2 

[nsurenoe 80,866  15.116 

Injuries  and  damages 138.445  -    97.110          82,948 

Total  operating $1,630,169    $1,415,452    $1,304,689 

Net  earning* $1, 982,04 1  $1,758,524    $1,534, 6^0 

• $711,718 

Dividend  .,11  7  p.  e.  pref.  stock 210,000  210,000 

Dividends  on  common (6  >0,400(3%)450,300 

Total $1,690,980    $1,477,038    $1,279,375 

Balance,  surplus $891,061 

OFFICERS— President,  Thomas  Lowry;  taryend 

,  C.  O.  Goodrich;  Auditor,  E.  8   Pattee;  General  Manager,  W.  J. 

1 

MOBILE,    ALA. 

MOBILE    LIGHT    &    RAILROAD-Tmlley. 

Organization— A  consolidation  on  Sept.  1,  1901,  of  the  Mobile  Light 
ARK.  ami  the  Mobile  Street  RR.;  the  franchises  of  both   oon 
wereextended  on  8ept,  12,  1801,  to  March  18,  1866.   Bee  \ 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock.-  -100 ,000       

1st  niortKiiKe   raid  (SI  OOOi      I  J    ' '       400,000  June  1. 1887 

lstniortniia.Mii.i  1*1.0001.    £I|)t  a,  (.arn|    ,  oa||  A 

Consolidated  moTtgage,  gold)    nun  M   -        300,000  Bept    1.1911 

(81.000  ,$2,250,000  |In1 

Mobile  St.  KB.  1st  nior'  ..    1928 

/cold.  $350,000  -  Farmers'  Loan  a  Treat,  N.  V  .  Trustee. 

nteresl  at  Nat.  city  Bonk, New  York 

Bomti-ot  the  $2,250,000  mortgage,  8700,000  Is  for  prior  Hens. 

ROAD,    ETC.  —  Owns  42  miles   of    track  In  Mobile  and  extensions    to 
SprliiK   Hill,  Whistler  aid   Monroe    Park.     Coin]. any  also  Owns 
roe  Park"  and  water    power  and  320  acres  of  land;   also  electric  liirht 
plant  01  capacity  of  'JO.OOO  incandescent   lamps   and    130   arc  lamps, 
with  power  circuit  and  power  booae. 

OFFICERS— Pres.  and  Mirr.J.  H.  U'iNon;  S.-c  and  It.  1-..  c  w 
—V.  61,  p.  888  ;  v.  72,  p.  989,  1080;  v  7.;.  p.  23.;.  287,  B  1  k,  Gib. 

MONTGOMERY,    ALA. 

MONTGOMERY  STREET    R Y.-A  iiolley  road. 

In  May,  1902.  Kichar.l  Tillis  01  Montgomery  purchased  a  controlling 
Interest  in  this  property,    see  V   7  1,  p.  1139 

Organization— a  consolidation.  Aug-  1,1894.    Has  a  perpetual  but 
not    exclusive  franchise.       In   1801  purchased  the   Wesl    End  Street 
Ry.  and  also  acquired  the  Montgomery  9uburi  an  St.  Ry. 
Stock, Bonds, Etc.  Mile*.    Date,    interest    OmtskmtVg      Maturity. 

8toek,  $350,000 $350,000     

1st    mortgage    for  J   1425      1893    6g.  F-A  300,000  1923 

$350,000,  gold..  I  Interest  at  Farmer^'  L.  A  T.,  Trustee,  N.  Y.  Citv. 

Boml*— The  bonds  unissued  >nay  be  sold  at  the  company's  dis 


ROAlv  idles  of  tr.dlev  road,  including  the  West  tud  road. 

OFFICERS.  — Pre-..  Rl.httr.l  .■!.;    See.  A    I 

J.  r.  DarlinK;  Oen'l  vtauajf-r.  Win  .1.  Olanivaa.— V.  74.  p.  681,  1139. 

MONTREAL,     CANADA. 
MONTREAL   STREET  I-; 

OroaniZatios— '  pre    In 

1922.    In  March,  18V9    authority  m  the   Dominion 

Parllan.  -..  time.     In 

March.    1900,    shai  -  .  ,.f  the 

making   the  amount  .   . 

ics"  at 

]>ar.     []  13.  ntook  w  s  ,0OO, 

the    additional    61.000,000     going    to     itookholdi  on 

June  20,   1901 .  purchased    the    M  of  4>» 

(Or  61.100,000,    'I  be  purchase  Im 

stock, 
.  1-  still  outstanding.    The  purct 
of  new  debenture  bonds,  a»  shown  below. 
STOCK  and  Bonds-  Dute.    Intrreit.     Outstanding.  Maturity. 

0;  par  8*0 2  lO5© 

Bterllngdebi  cured  1   1---     D  ir.1,'08 

tiv  tr.  )  Int.  at  Hank  of  Monti 

Sterling  delientureB,  seouredS    1893    4^1-     \  If6»l, 

bytrustdeed  i  Int.  at  Bank  of  Montr. 

New    deb..    *1. 50^,000.    R  2    4>«R.M   N      - 

I  lnl.  at  Hank  of  Montreal.  M 
;  of  Auk.  10,  is'.i;i,  the  debenture  5s  and  the  4>«sof 
1888  are  of  eijual  rank. 

Report— R'-port  for  year  In  Obtbohicu  of  Nov.  14, 1903. 
Tear  rwt.  ../» ut  }tu 

.so-        (lros$.  Wet.         Account.         Dividends,       Burntus. 

1903 82.222.788     -  *75.0oo    (1  00         *9.»o.-< 

1902    3.046208       700,966      1100,000       (10)1 .<>n«>  960 

1901 Loon.  251  50.000       .10)551.700 

IThls  r.  presents  a  contribution  of  825,000  in  1803 
and  $100,000  In  1902  to  the  lire  insurance  tund. 

ROAD— <>P<  rat.  s  1  17*46  miles  of  track. 

Officers—  Pics.,  l.  j.  forget;   Vloe-Pieo..  P.  L.  Wonklyn'  sec.  and 
V.  77,  p.  86 1,280,451, 511, 685, 768. 

MONTVILLE,  CONN. 

MONTV1LLE  STREET  RY.-A  trolley  1 
Organization— incorporated  In  Oonn.  on  Deo.  20,  1  BOO,  and  began 
operating  on  June  8, 1900.     Supplies   power  ior  operating  thi 

wich  Street  Ky.     Owns  private  right  of  way  over  a  good    part   of  line. 

Stock  &  Bonds —  Date,    interest.    OutstanaVg.       Maturity. 

Stock,  s-  -10O) > 

1st  M..  8350.000  ($1,000)  >     :  "i  N         250.i  I.  1920 

gold(cannot  be  called) c'  s  Int.  at  4 mnrloan Titran  .v  [Tusl  i  0  JBoelmi. 

Henoto—Of  the   1-1    mtge.    gold  bolde,   the   baloaoe   unissued   can 

only    be    Issued     for    66     p.r    sent     of    actual    certified     OOOi     of     lin- 

proveuients  or  additions  to    property.    Original   mortgage  provided 
that  bonds  might  be  oalled  In  .'-ui  through  ■»  -unplemental 

mortgage  this  redemption  clause  was  eliminated,  so  bonds   are   not 

uow  subject  to  call      Messrs    K.  II.  ,-  aced  the  bonds. 

Earnings— I  or  year  end  in  t;  June  30, 1902:  (irons,  888.761;  m 
728;  Int.  aud  taxes,  $17. 000;  dl\s.  n;   ,1  ,r  i:..o(io-  sarplna, 8)10,1 

Dividends  -  Mrel  dlridend  (8  per  sent)  was  paid  on  Jan.  l ,  1801,  and 
3  p.  o.  was  again  paid  In  July.     In  1808,  t>  p.  o.    In  1903,  6  p.  0. 

Road — Owns  10  66  miles  of  rood,  connecting  the  cities  of  n. 

don  and  Norwich,  Conn.:  under  contract  2*84  miles;  tola),  1350  miles; 
laid  with  60-lb  T  rails,  and  operating  6  closed  and  H  open 

OFFICERS—  President.  Stillman  F.  Kelley,  Boston;  Treasurer 
Whiting,  b  f.  Boston;   Secretary,  W.    A.    Brtsooe,    Norwich, 

•  .urn.;  Supt.,  H.  Blgelow,  Norwich. -V.  7  1 .  p.  188,  3  12;  V.  73,  p.  185; 
V.  77,  p.  251. 

MOUNT    HOLLY,  N.J. 

BURLINGTON  COUNTY  TRACTION  CO. 

Trolley. 

Organization  —Incorporated  In  New  Jersey  on  Feb.  11, 1902. 
Stock  &  Bonds.—         Date.     Inttre$t.  Outstanding.      Maturity. 

slOO) 1225  000         

.  u  ,,   „„,,,)  1902     5K.AAO       225.000        April  1.1932 

.J-  hi"  'i    it .,    1, .  I   .     '"t-  "  aeouritj  Trni  .en.  Trustee. 

(*50o  &  $1.0001,  c  &  » jNoH.  r:<a„a  i,,-,,,,!., ... ,„,,„,  be  called. 

R'tAD  — 1<>\  miles  of  trek  between  M. ...re-town  and  Mount  Holly. 
which  Is  under  (-.instruction:  B  iirles  bad  been  completed  in  No\., 
...I  rest  is|  expected  to  be  completed  by  Match,  1904.  OaiiRe, 
5  It.    60  lh    T  and  78  lb,  glrdw  rails. 

Officers.— Pres't.  1.  a.  Bwelsord;    Vice Pree.,  o:eo.  Brock 

ATreas.,.lohu  S.  OUbei  t.  71(i  Land    litle  Bldg.,    Phlla.-V.  74,  p.  1138. 

MUNCIE,    IND. 

MUNCIE    HARTFORD    &      FORT     WAYNE 
R  Y—  a  trolley  p 
alORQANiZATiON  —  Incorporated    in   Indiana.    Commenced  operations 

tes  over  private  tik-bt   of  way  between  cii  • 
tow  ds,  k  (iiiakm/  total  "')  was 

sold  to  shareholders  In  1  luihnrlaed  amount  ol  bonds 

is  now  -  .  but  win  be  reduced  eboai  Jan.  1.  1804, 

STOCKdb  Bonds—  Date.      Interest.       Ouletand'g        Maturity. 

stock  .11...  81,000."  

1-t    in.  '0,000, )   1902    5  e.  J.-J.  750,000    July  1,1932 

cold    -  \  Int.  at  Federal  Tru 

Boasts    Wo  sinhlnjr  funds,  but  bonds  can  be  ca  led  after  10  yean  at 

.  Is  ie-erved  for  ■ 

Road    '  t  miles  of  track,  from  Muncle  1  Royer- 

ton.  Baton.  Hartford  City,  Molly,  Montpellnr  and  Bluflto 
gauge;  70-lb  Trail.    Ih  n   north  14 «»  miles  to  Blnffton   was 

put  in  operation  in   Nov.,   1903.    Owns    j  ->■  and  park  of  37 

.        1  mi. 
Officers— ^re«ldeut,  s.  M.   Hetter.  Clerelond;    Vioe-Prea.,  A    L. 
Johnson,  Mn- 

chrlst,  Cleveland;   Manager,   lout-  Bexter,  1  leveland;  Supt,  LouIb 
ScbletdnKer,  Katon.-V.  75.  p    -  V.  77,  P 

MUSCATINE.    IOWA. 

CITIZENS'  RY.  &   EIGHT  CO  .-Trolley  and  1 
Organization— Incorporated  in  lows  In  180  -.*■!•>  tho 

Muscatine  Elec.  Ry.    Owns  all   ihe  street  railway,  gas  and  e 

properties  In  the  city. 
STOCK  &  Bonds—  Date.    Interest  fg.        Maturity. 

Stock,  $600,000 JUS00.000        

i.t^nrt  ajnnnnn  ™ih  (  1002  5k.  A-O  342.500  Apr.  1.  1917 
i«5r2tf-,W  ' 000,K°.Ifl.sInt.  at  eleve.aod  rrust  Co..  Cleveland, 
(,souu' l    vr(     Tru-t.  e,  or  at  Nat  Bk.  of  Commerce,  N.  Y. 


1950 


STREET  RAILWAYS. 


[Vol.  lxxvii. 


Bonds.— Are  subject  to  call  at  110  and  Interest  on  any  interest  date. 
A  sinking  fund,  commencing  In  1907,  consists  of  a  sum  sufficient  to 
retire  $15,000  bonds  yearly  at  105  and  Interest. 

Annual  Report— For  cal  year  1902,  gross,  $89,865;  net  $29,954. 

For  8  mos.  to  Aug.  31,  1903,  gross,  $t>3,«83.  In  1902,  gross,  $54,331. 

Road — Operates  8  miles  of  track.    Standard  gauge. 

Officers— President.  L.  W.  Prior,  Cleveland;  Vice-President,  M.  A. 
Devltt,  Chicago;  Sec.  and  Treas.,  H.  W.  Hutttg.— V.j74,  p.  1354. 


MUSKEGON,  MICH. 

MUSKEGON  TRACTION  &  LIGHTING  CO- 
0RGANi7ATl0N-IiK'ori>oraU'd  in  Michigan  on   March  1,  1901.  and  is 

a  consolidation  of  the  street  railway,  electric  light  and  gas  companies 

of  the  city.    Has  ten-year  contract  from  1901  tor  city  street  light. 
STOCK  &  BONDS—  Dale.     Interest.    Oulssnnd'g.     Maturity. 

Stock,  $700,000  ($100) $660,000     

First  mortgage    $700  000  )    11>01     r>  *•  Ms        800,000    Mar.  1.  1931 
Y«irt    *i  rvSS  '  *'OU'OUO-f     Interest  at  Wyoming  Valley  Trust  Co., 

gom  cm.uuu) JWlUMebarre,  Pa., Trustee. 

Bonds- May  be  called  after  ten  years  at  105. 
Report—  Oper.  txp.,  inc. 

f      a  mos.  ending  Feb.  2S,  iqoj.     Gross.  hate*  mm  ins.  ffet. 

Street  railway $97,110                $6-1,047  $33,393 

Electric  light 31.925                  14.0:is  17,287 

Gas 40,073                   25,922  14,151 


:      Total    $169,438  $104,607  *$64,831 

*Out  of  which  $13,139  was  paid  for  taxes. 
f  Road-- Owns  \r,  miles  of  road  and  serves  as  a  terminal  for  the  Grand 
Rapids  Grand  Haven  A  Muskegon  Ky.,  which  operat es 40  miles  of  track 
between  points  indicated  in  the  title. 

r  Officers.— President,  F.  A.  Nlms,  Muskegon;  Viee-Pres..  Liddon 
Flick.  Wilkesbarre,  Pa  ;  Sec  and  Treas..  Theo.  S  Barber.  Wilkesbarre; 
Manager,  S.  A.  Freshney,  Muskegon.-V.  74,  p.  937;  V.  76,  p.  543. 

NASHVILLE,   TENN. 

NASHVILLE  RY-  &  LIGHT  CO--A  troUey  system. 
r  Organization— Incorporated  in  Tennessee.  Is  a  reorganization  on 
June  26,  1903,  of  the  Nashville  Railway  Co.,  sold  nnder  forclosure  of 
the  tatter's  1st ciinso'.  mortgage.  The  Nashville  Ry.  was  a  consoli- 
dation in  1900  of  the  Nashville  8treet  Railway,  the  Nashville  <fe  Sub- 
urban and  the  Citizens' Rapid  Transit.  All  the  stock  of  the  Cumberland 
Electric  Light  it  Power  was  owned  and  in  July.  1903,  this  Company 
was  merged.  Also  controls  the  Union  Light  &.  Power  Co.  Includes 
all  the  street  railways  tn  Nashville. 

A  syndicate  headed  by  Isidore  Newman  &  Sons,  New  Orleans; 
Ladenburg,  Thalmann  &  Co.,  New  York,  and  John  L.  Williams  &  Sons, 
Richmond,  provided  $4,000,000  cash,  getting  in  return  $2,423,000  of 
the  Nashville  Ry.  &  Light  new  consols,  $1,995,000  of  pref.  6tock  and 
$3,500,00o  of  new  comm  tn  stock. 

STOCK  &  BONDS—               Date.      Interest.  Outsland'g.     Maturity. 

Common,  $4,000.000 $3  50",000    

Prei..  5?6  cum.,  $2,500,000 1,995,500    

Citizens' Rapid  Transit  1st  S    1890      6g.  J-J  60,000  Julyl, 1910 
M.,  $100,000,  gold.        t  Int.  at  Trust  Co.  of  Nor.  Am.,  Philadelphia. 

McO.&Mt.V.8um'r8t.lstM.    1886        6  J- J  $65,000        1926 

Do    2d  series 1887       6  J- J  485,000        1937 

Do    2d  mortgage 1889       6  A-O  200,000  Oct.  1,1919 

Nashville  &  Edgefield— 

Consol.  mort.,  $400,000...     1889       6  J- J  274,000  Jan.l, 1920 

N$2h000?0b0ORgo\dC$"000M-  }  1895    5  g.  J  -  J  975,000  Jan.1,1925 

Nash.  Ry.  &  L't  consol.  M.,  (  1903    5  g.  J-J         2,423,000  Julvl.1953 

$6,000,000,  gold  ($1,000),  ]  Int.  at  Guaranty  Tr.  Co.,  N.  Y.,  trustee, 

sinking  fund c'  (  and  at  New  Orleans. 

Elcc.  Light  Companies' bonds $517,000    

Bonds— Of  the  $6,000,000  issue,  $2,577,000  are  reserved  for  prior 
liens  and  the  remaining  $1,000,000  for  future  requirements  at  80 
p.  o.  of  cost.  Are  subject  to  call  after  five  years  at  107J2.  sinking 
tun'l,  $30,000  per  annum,  commences  July  1,  1 914,  but  only  if  com- 
pany lias  a  surplus  above  charges  and  dlv.  on  preferred  stock;  bonds 
to  be  kept  alive  In  sinking  fund. 

Road— Operates  about  70  miles  of  track.  Has  been  changed  from 
broad  to  Standard  guage.    Extensions  planned. 

Earnings- Year  ending  June  30, 1902,  of  the  old  Nashville  Ry.,  gross, 
$792,054;  net,  $339,600. 

Officers—  President  and  Manager,  Percy  Warner;  Vice-Pres.,  J.  H. 
Fall;  Sec.  &  Treas.,  N.  P.Yeatman.— V',76,  p.  102,  543,  919,  1030,  1085, 
1111,  1356;  V.  77,  p.  37,  89,  451,  t28. 

NATCHEZ,     MISS. 

SOUTHERN  LIGHT  &  TRACTION  CO.-Street 
railway,  gas  and  electric. 

Organization— Incorporated  in  Louisiana  In  1903,  and  is  a  consoli- 
dation ot  the  Na  che/  Electric  Street  Ky.  &  Po» er  Co.,  the  Natchez 
Light, Power  A  Trenail  Oo,  and  iheNatohea  Gas  Light  Co.  Gas  fran- 
clil-e  perpetual;  street  railway  and  electric  lighting  franchises  expire 
In    l.il't.     Does    the   entire  street   railway,  g.ts.  electric    lighting   and 

Sw.  i    business  ol  Natch  /.;  population,  15,000.    lias  oontraot  with 
le  city  for  stieet  lighting. 
STOCK  &  Bonds.—        Date.        Interest.        Out'tanding.        Maturity. 

Stock,  $500,000,  $100       ..  $000,000  

1st     Mtir..      *o00  000,    1;,0:f      •r'K.  AOm  300.000       Apr.15,'33 

Lu\  iSnaoa  r -\  lM'   »t  Inter-Stats  rr.A  Bk,-.  Co.,  New  Orleans, 

goia  usi.uuo).  ...  c  ^      Trustee, or al  First  Nat.  Hank,  New  York. 

«— $200,0f()  are  ret  rredfor  betterments  and  extensions.    Are 
Subject  to  call  on  or  after  April  16,  l.'OO,  at  105  ami  Interest. 

Earnings  Wm  L9  months  ending  Feb,  '.:•<,  1008  (Gas  Light  Co.  not 
Included)  $26,920. 

Road— Operates  about  7  mile*  Ol  track. 

Officers— President,  soi  Waxier,  New  Orleans.    V  th,  p  1086. 

NEGAUNEE,  MICH. 

NEGAUNEE4  ISHPEMING  STREET  RAIL- 
WAY &  ELECTRIC- 

In  August,  19i  |.  control  <tf  this  company  changed  hands  and  new 
Officers  elected  as  hclow.  i'lans  for  the  future  will  not  be  ready  for 
some  time.    V.  77.  p.  850. 

Organization—  Consolidation  of  the  Negaunee  ,v  Ishpemlng  street 

Railroad  ( '<»  ,  the  Negaunec  Klectrlc  Light  OO.  and  the  Ishpemlng  Klec- 

trlc  a-  (Jas  Co.  Capital  stool  authorised,  $i:.o,ooo,  of  which  $-i.ooo  in 
treasury;  no  bonded  debt.  Dividends,  4  per  cent.  Owns  4 Hj  miles  of 
track  and  an  electric  lighting  plant. 

OFFICERS- l'res  ,  T.  A  Rookwell,  Chicago;  Vice-Pres.,  F.  Kraastad, 
Isnpomlng;  Sec.  &  Treas  .  A.  B.  Miner,  l-hpomlng.— V,  77,  p.  350. 


$2,000,000 
1,500,000 

3,000,000 
guilders 


Maturity 


I  Jan. 1, 1953 


NETHERLANDS  (HOLLAND). 

NETHERLANDS  TRAMWAYS  CORPORA- 
TION.—Electric  and  horse,    (See  Map  on  page  19a  l.j 

Organization -Incorporated  in  Connecticut  in  December,  1902. 
Controls,  through  the  ownership  of  a  large  majority  of  its  capital 
stock  (600,000  guilders),  the  Eerste  Nederlandsche  Electrlsche  Tram 
Matschappy,  which  owns  all  of  the  street  railways  In  the  city  of 
Haarlem,  Holland;  2  6  miles  of  which  are  horse  and  the  balance,  12-6 
miles,  Including  the  lino  to  Zaudvoort,  on  the  North  Sea,  the  second 
largest  Dutch  seaside  resort,  are  electric  The  horse  line  Is  to  be 
electrically  equipped  and  other  improvements  and  extensions  made. 

The  Netherlands  Tramways  Corporation  also  owns  the  entire  capita 
stock  of  the  Electrische  Spoorweg  Maatschappy,  which  owns  the 
franchises  and  has  recently  let  contracts  for  building  a  double-traok 
electric  railroad  from  the  center  of  Amsterdam  to  Haarlem,  a  dis- 
tance of  about  12  miles.  The  bond  issue  of  this  company,  3,000,000 
fuilders,  4"o  ($1,200,000),  was  all  placed  and  is  owned  in  Holland 
i&  has  been  fully  subscribed  at  par  by  the  Netherlands  Tram- 
ways Corporation,  the  present  owner  of  the  stock,  and  the  cost  of  the 
real  estate,  franchises  and  construction  of  double-track  road  from 
Haarlem  to  Amsterdam  has  been  partly  raised  by  the  sale  of  the  com- 
pany's bonds  above  mentioned  and  partly  by  sale  of  Its  stock  to  the 
Netherlands  Tramways  Corporation. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding. 

Common,  $2,00(  ,000  ($*00)     

Pref,  5  p  o.j  cum. ,$1,500,- ) 

000  ($100) s    

Eleo.  Spoor.  Maatschappy  i 

mtge..     3,000,000     gull.  ]■  1903      4  J-J 

($1,200,000),  1,000  gull.  ) 

Bonds  -Bonds  are  subject  to  call  after  Deoember.  1905,  at  par. 
There  Is  also  a  funded  debt  of  695,000  guilders  ($278,000)  on  the 
Haarlem  city  and  suburban  lines. 

Road— Owns  68  miles  in  City  of  Haarlem;  1-8  miles,  Haarlem  to 
Bloemendaal  and  6'6  miles  from  Haarlem  to  Zandvoort;  total,  15-2 
miles.  An  extension  from  Haarlem  to  Amsterdam,  12  miles  of  double 
track,  or  24  miles  single  track.  Is  under  construction,  and  is  expected 
to  be  completed  by  April  1,  1904. 

OFFICERS— President.  Henry  . I.  Pierce;  Vice-Pres  ,  Q.  L  Boissevaln; 
Secretary,  W.  Paxton  Little ;  Treasurer,  Edwin  Henderson  ;  Fiscal 
agents,  Kean,  Van  Cortlandt  &  Co.,  New  York.—  V.  76,  p.  331. 

NEW    ALBANY,    IND. 

UNITED  GAS  &  ELECTRIC  CO- 

Organization— Incorporated  in  Indiana  in  1902  and  acquired  the 
New  Albany  Street  Ry..  New  Albany  Gaslight  &  Coke  Co  ,  New  Al- 
bany Light,  Heat  &  Power  Co..  New  Albany  Water  Co.,  Indiana  Water 
Co.,  Jeflersonville  Electric  Light,  Heating,  Gas  A  Coke  Co.  and  Jeffer- 
sonville  Light  &  Water  Co  ;  also  controls  the  Jeffersonvllle  New  Al- 
bany &  Sellersbuig  Electric  Ry.  Franchises  45  years  in  New  Albany 
and  30  years  in  Jeffersonvllle  from  1902.  Guarantees  the  $250,000 
1st  mtge  bonds  of  New  Albany  8t.  Ry.  Co. 

Stock  &  Bonds—           Date.     Interest. 
Stosk,  $1,000,000,  $100 

1st  mortgage,  $750,000,  $    ^^JjJ^ 
gold  ($1,000) 

Bonds- -Remaining  bonds  may  be  Issued  for  extensions  and  addi 
tions  at  90  p.  c.  of  cost.  B  nds  mature  serially  from  1907  to  1935, 
but  may  be  called  after  July  1, 1912,  at  105  and  interest. 

Officers— President,  Samuel  Insull,  Chioago;  Vice-Pres.,  Wm  B. 
Hummer.  La  Salle,  111.;  Sec.  and  Treas..  R.  W.  Waite;  8upt.,  J.  W.  Dun- 
bar.   V.  74,  p.  1246;  V.  75,  p.  347,  1401;  V.  77,  p.  351. 

(  I  )  LOUISVILLE  &  SOUTHERN  INDIANA  TRACTION  CO. 

Organization —Incorporated  in  Indiana  in  1903.  and  is  successor 
to  the  So  Indiana  Intcrurban  Ry.  Co.  Leases  the  New  Albany  Street 
Ry  Co.  for  25  years  from  Aug.  1.  1903,  at  a  yearly  rental  of  $500,  the 
Interest  charges  and  taxes  and  dividends  on  pref.  stock.  V.  7  ?.  p.  769. 
Is  controlled  by  the  United  Gas  &  Electrio  Co.,  which  6ee  above.  The 
Trowbridge  &  Nlver  Co.,  Chicago,  is  interested. 

STOCK  &  BONDS-  Date.       \lntertst.     Outstand'g.     Maturity. 

Common,  *2.0t0,000  ($10)    " 

Pref.  6%  cum.,  $1,000,000? 

($10) S 

1903    5  k.  M  Sis 


Outstanding. 
$1,000,000 
600,000 


Maturity. 
See  text 


i  <      Interest  at  American  Trust  &  Savings  B'k, 
■c   (  Chic  ,  Trustee,  and  at  Eliot  Nat.  B'k,  Boston. 


See  text. 


1st  mortgage,  $1,000,000, ' 

gold  ($500  &  $1,000)  o* ; 


$2,000,000 

100,000 

300,000  Sept.  15,  '23 
Tut.  at  Amer.  Trust  &  Sav.  Bank.  Chicago, 
and  U.  8.  Trust  Co.,  Louisville,  Trustees. 
New  All.  St.  Ry.,  $250,000, )               R                        210  ooo 
guar,  p  .J:  I \ ° tov.vvu     

Bonds.— Ho  einking  fund,  but  bonds  are  subject  to  call  after  10  years 
at  1 05. 

Dividends.  -  The  first  dividend  on  preferred  stock  has  been  paid. 

Road— Operates  17  miles  of  track,  including  9  miles  leased  from 
New  Albany  Street  Ry.,  and  an  iuterurban  line  between  New  Albany 
and  Jeffersonvllle.    An  extension  to  Louisville  Is  proposed. 

OFFICERS— President,  Samuel  Ina"  11,  Chicago;  Viee-Pres.  and  Treas., 
R.  W.  Waite;  Secretary,  J.  O.  Engllsh.-V.  77,  p.  349,  769. 

HIGHLAND    RAILROAD. -A  trolley  road. 

Organization— Incorporated  in  189*5.  Succeeded  on  Deoember  1, 
1895, New  Albany  Highland  RR.,  sold  In  foreclosure;  2  miles  track. 

Stock  $25,000.  1st  mortgage,  $75,000,  incomes  for  5  years,  dated 
1896,  5  per  oent,  J.  &  J.,  issued  $56,000,  due  January  1,  1921. 

OFFICERS— President,  Henry  Terstegge;  Vice-President,  John  H. 
Shrader.jr.;  Seoretary  and  Treasurer,  Frank  II.  Gohmann. 

NEW    BEDFORD,    MASS. 

DARTMOUTH  &  WESTPORT  STREET  RY.- 
An  electric  road. 

Organization,  Etc— stock,  $150,000;  1st  mort.,  $150,000,  dated 

1895,  gold,  c*  ($1,01)0  each),  .r>s  A  o,  issued  $'.)0.000,  due  April  1,  1915, 

.    International   Trust  Co..    Hoston,   where   interest  is  payable. 

Divdends— 8  p.c.  for  several  years. 

Road  .Oonneoti  cities  of  Fall  Hirer  and  New  Bedford.  Owns  9-84 
miles  of  track  and  operates  in  all  19  97  miles  of  main  track. 

Earnings— Fiscal  fear  ending  sept.  :io,  1.908,  gross,  $145, 6*6;  net, 
6;  Int.  and  taxes,  $14.H80;  dividends,  012,000;  surplus,  $9,086. 

Officers— l'res ,  n.  n.  < irapo  ol  New  Bedford;  viee-Pres.,  Thos.  B. 

Tripp;  Treas.,  K.  H.  Wilde,  New  Bedford.  See.,  Root  S.  Goff,  Fall  River. 

NEW  BEDFORD  &  ONSET  STREET  RY-A 
troliej  road. 

Organization    Incorporated  In  Massachusetts  In  1001.   This  oom- 

panj  is  owned  in  the  MOM  Interest  as  the  Union  Ry.  Co. 
STOCK  <&  BONDS—  Date.    Interest.    Outstand'g.      Maturity. 

Stock,  $500,000.  TKIO ..........  $50OO"O 

1  ,-t  mort 
gold   ( 


lir-iire  S-.00  00  »<       1!,°-       H"  J~3  2-0  000    Jan.  1.  1922 

f i  f.ftm       '     «*  )  Illt-  »t  International  Tr.  Co.,  Boston.  Trustee. 
*1,uuu' c    r      No  sinking  fund  and  mit  subject  to  calL 


Floating  debt  Sept.  30,  1903. 


bject  1 

$7 1,5  DO 


Nov.,  190& 


STREET  RAILWAYS 


i«r>i 


1952 


STREET  RAILWAYS. 


Vol.  lxxyii. 


Road  Owna  2T85  miles  of  track  on  16  miles  of  road  between  Fair- 
haven  and  Onset. 

Earnings-  For  year  ending  Sept.  30,  1903,  gross,  $91,721;  net, 
$32, ^17;  Interest  ami  t  831;  surplus,  $«,186. 

Officers— President,  H.  EL  Crapo;  Vice- President,  Tboa,  B.  Tripp; 
Seoretai  \  .  Clsrenoe  A.  Cook;  Treasurer,  Elton  8.  Wilde;  Manager,  EC 
E.  Potter.— V.  7-1,  p.  327.  

UNION  STREET  RAILTWAY- A  trolley  road. 

Organization— Incorporated  March  18,  1887  Was  authorized  by 
Railroad  Commissioners  to  issue  $30o,0oo  additional  stock. 

Stock  d.  Bonds— ,         Date.       Interest    Outstand'g.   Lattdiv.,etc, 

Btook,$9<<0,000(par$100) Q-F       (900.000    Nnv*03,2% 

Cons.  M.  for  $500,000,  ft..  <  1894        5g.i-.i         iOO.OOO  Jan. 8,    1914 

s.  f..  c-,  not  Bubj.  to  "all  >  int.  at  Old  Coionv  Trust  < '"..  Boston, trustee. 
Notes  payable  on  Sept.  30,  1903 $74,833     

Dividend*— In  1*90-97.  10  p.  c.;  In  1*97-*.  8  p.  a;  in  1898-99.  *  p.  o.; 
in '99-00,  8  p.  o.;  In '00-01, 8  p.  e.;  in '01-02.  8  p  e;  in  1902-08, 8  p.  o. 

ROAD— On  Sept.  30, 1903,  owned  30-ltj  mllei  of  track. 
Earnings— For  yean  ending  sept.  30. 

1<103.  1902        I  1903.         1902. 

Gross  earns...  $-167,^4  9    $329,163  |  Dividends  paid..  $48,000    $48,000 

Net 107,4<)»;      125.768  I  BaL,8UT.. for  year     4,259      22,380 

Int., taxes, etc.      55,237         56,888  I 

Officers— Pres.,  H.  II.  Orapo;  Vloe-Pres.,  Tlios.  B.  Tripp;  **ec, 
C.  A.  Cook;  Tress.,  £.  8  Wilde;  Snot.,  EC.  B.  Potter,  all  of  New  Bed- 
ford.—V.  03,  p.  1  061;  V.  70,  p.  9-17,  lo:>0;  V.  75,  p   1088. 

NEW   BRUNSWICK,   N.   J. 

MIDDLESEX  &  SOMERSET  TRACTION  CO. 
—A  trolley  roa  d. 

Organization— Ineorporated  at  Trenton,  N.  J„  in  Feb.,  1900,  as  a 
consolidation  of  the  Brunswick  Traction  Co.,  New  Brunswick  City  Ky. 
and  the  N.  Y.  A-  Philadelphia  Traction  Co. 

STOCK  &  BONDS —  Date.    Interest.  Outstand'g.      Maturity. 

Stock,  $1, 500000 $1,5(10.000      

Brunswick  Traction   nitg..g.  >   1896     5g.  J-J  500,000    Julvl.*26 

($1  O00),c*caunot  be  called  5  Fidelity  Trust  Co.  of  Newark,  Trustee. 
Middlesex  A- son  ersetTrao. J   1900    5  g.J-J    $1,000,000    Jan.  1.  1950 

g..$1.0O0.M..*1.5OO.OO0.'c  S  Int.  at  Fidelity  Tr  Co..  Newark.Truetee. 
Other  debts  Dec.  31,  1902 $141, 160    

Hondn.—Ot  the  newmtge.  5s  of  1900  $500,000  are  reserved  to  retire 
the  Brunswick  Traction  gold  5s,  due  July  1,  1920.  New  bonds  oannot 
be  called  before  maturity. 

Road— Comprises  51  miles  of  track  covering  territory  in  and  around 
New  Brunswiok:  Bound  Brook  division  running  from  New  Brunswiok 
to  Raritan  through  Bound  Brook,  Finderne  and  Somerville;  also 
through  Lincoln  to  Dunellen,  connecting  with  Plalutield,  Elizabeth 
and  New  York,  in  all  about  20  miles  of  track:  through  Bonhampton 
to  Metuchen,  8  miles,  also  to  South  Ambov,  through  Mtlltown,  South 
River  and  Sayreville.  lt>  inile»  of  track.  Ail  extension  from  Metuchen 
to  Plai'  field  is  under  construction. 

In  Nov.,  1903,  that  part  of  the  system  from  New  Brunswick  to 
Bound  Brook  was  being  double-tracked. 

Earnings— For  calendar  year  1902  gross,  $180,681 ;  net,  $81,553. 

OFFICERS— President,  Gottfried  Krueger,  Newark,  N.  J.;  Vioe-Pres- 
ldent,  Andrew  II.  Radel.  Bridgeport,  Conn.;  Sec'y  and  Treas.,  Edward 
H.  Kadel.  New  Brunswick,  N.  J.;  Gen.  Man.,  Thos.  F.  Walsh;  Supt., 
Jas.  Buttler.— V.  63,  p.  29;  V.  70.  p.  229,  230,  382,  532. 

NEW  HAVEN,  CONN. 

FAIR  HAVEN&WESTVILLE  RR.-A  trolley  road. 

Organization— Incorporated  June  30,  I860.— V.  64.  p.  134.  OnNov. 
1.  1898,  the  New  Haven  street  Railway  was  purchased  and  consoli- 
dated with  the  F.  II.  <v  W.     V  07,  p.  843,  955. 

In  May,  1900.  obtained  control  of  the  New  England  St.  Ry.,  -which 
in  turn  controlled  the  Winchester  Ave.  RR.  In  June,  1902,  absorbed 
the  Winchester  Ave.  RR.  !>y  exchange  of  stock,  share  for  share.  This 
gives  the  Fair  Haven  &  Westvllle  ail  the  street  railway  lines  in  New 
Haven,  as  well  as  au  extensive  system  to  surrounding  localities. 

Stock  and  Bonds—  Par.    DivitPs.    Outtland'g.       Maturity. 

Stock  auth.  ($5,000,000).  $25     Q-J an.  $-1,832,800     Oct.,  1903,  IH 

■SiSSSrWM&W:!     1893   5gM-8        283,000      Sept.  1,  1933 

New  Haven  Street  Ry.— 
1st  mort..  gold  '$000,000)..  >  1893   5  g.  M-8      600,000        Sept.  1,  1914 

BSOOand  $1,000 $  Int.  at  trustee,  Am.  L.  &  Tr.  Co.,   Boston 

1st  purch'e  M.$250,000g..c.  )  1894    5      .I-D  250,000    June  1,  1914 

$1,000  not  sub),  to  call...  \     Int.  at  trustee.  Am.  L.  &  Tr.  Co.,  Boston. 

S'ocl;.-  Stock  was  Increased  in  November,  1898,  from  $900,000 
to  $2,ooo,oo(i,  to  pay  a  dividend  of  100  per  cent  in  stook  and 
t  part  of  purchase  price  of  New  Haven  Street  Railway,  and  in 
Oct.,  1899,  was  Increased  to  $2,500,000  to  retire  the  $500,000 
one-year  notes  Issued  to  effect  the  purchase.  In  October,  looi.was 
i«d  to  $3,000,000  for  the  purpose  of  clear  big  off  its  floating 
debi  and  tO  DUlld  an  extension  to  Derby  (V.  73.  p.  K2);  in  June, 
1902,  was  Increased  to  *3,790,400  In  taking  over  the  Winchester  Ave. 
RR.  stock,  and  in  October.  1902,  was  Increased  to  $4,426,100  In 
August,  1903,  made  further  Increase  i<>  $4,832,800,    v.  7t>.  p,  1406. 

Dtvmende.—ln  1899,  Sftjperot;  In  1900, 6  p.  0.;  in  1901.  5  p.  c;  in 
1902,  5  p.  <:.;  In  1903.  5  p.  0. 

ROAD— In  Jan.,  1903,  consisted  (not  including  New  England  Street 
Railway  or  the  Winchester  Avenue)  of  about  71  miles  or  track,  em> 
braolng  following  lines:    old   i\   11.  a-   w.,  20  miles,  extendi] 

Fair  Haven  via  Chapel  street,  New  Haven,  to  Westvllle,  with  brunches 

niiboat    wharf,  onl    Kiel   Chapel   Street,  to   railroad  st  at  ion,  etc.; 

New  Baven  A  North  Haven  street    Rail  way.  2*2   miles;  New  Iia\en  A 

rtlle.  7%  miles;  former  New  Baven  Street  Railway  lines,  aggre- 

a  I  mi  1  it   1  I   miles,  and  radial  Ing  from  the  business  cent  re  of  New 

Haven  ("The  Green")  to  East  Rook  Park,  Port  Halo  Park,  the  oi.i 
Government  Light  house  and  the  Point,  and  the  adjacent  bathing 
beach.  Lake  Whitney,  the  suburban  Tillages  of  Morris  Cove,  Whit- 
ney ville,  Easl  Haven,  Centreville  and  Westvllle;  also  to  Mt.  Oarmel, 
u-iieid's  Grove.  With  the  absorption  of  Che 
Winchester  Ave.  BR.,  total  track  is  95  miles.  Operates  289  oars,  11 
work  cars,  12  snow  plows  and  8  IW(  I  p 

Latest  Earnings—  i'«>r  fear  ending  June  80, 1903,  gross,  $1,1 1.1, Ml; 
net,  - 

Report.— i'"r  years  ending  June  80.    ESarnlnss  for  190]  ai 
Baven  <ft  Westvtli ily.    For  1902    cover  both  F.  H.  &  W.  and  Win- 
chester Ave. 

1901. 
lends.  ..  $137  500    $] 

Interesl 57.737  fl 

Balanoe,  surp.     l7,2ofl 
•  The  figures  for  (he  Winchester  a  1  a  RR  for  1 902  only  urn  included 
1 11  tb  mugs  for  that  year,  but  not  In  the  net  OX  charges. 

Officers— President,  J  is  8.  Bealngsrajn  Floe-Pres.,  John  n.  Oar- 
rlngton;  Beo.  A  Treas.,  Leveretl  Candee.— v.  75,  p.  3 12;  v.  7(i,  p.  1 io<>; 

V.  77,  p.  ■  0 


1902.           .+  IH01. 

Gross 

....  •$986,884    0 1  1,527 

Net 

261,201      204,454 

Taxes 

10.2110 

(1)   WINCHESTER  AVENUE  RAILROAD— A  trolley  road. 

In  June,  1902.  was  absorbed  by  the  Fair  Ha\  en  &  Westvllle  RR.  by 
exchange  of  stock,  share  for  share. 

STOCK  &  BONDS.—  Interest.     Outstanding.  Maturity. 

1st M. soldi 892    o-.tr  $  5g.  M.-K.         $".00,000  Nov.  1,  1912 

1st  BLgoiaiBWZ..o  "  \  intertet  ai  Bo-ton  8afe  Dep.  &  Tr.  Co,  Boston. 

Honda— The  bonds  are  joint  obligations  or  the  Winchester  Avenue 
RK.  ('11.  and  the  New  Haven  A-  West  Haven  and  cover  all  property 
owned  or  to  be  hereafter  acquired  under  the  chart 

ROAD — Operates  2444  miles  of  track,  of  which  19-95  owned.  Its 
lines  extend  to  Union  Depot,  Bavin  Book.  Olty  Point.  Evergreen  Cem- 
etery out  Congress  Ave.  to  Boulevard;  also  Oroastown  line  to  Etead 
Street.     Leases  West  Shore  Ry.— which  see. 

Annual  Report— For  years  ending  June  80:    in  1902,  gross,  - 
7S9;  net,  $87,239;  interest  and  rentals,  $37,704;  taxes,  $17,951;  divi- 
dends, $40,000;  detic.it,  $8,416. 

(  .)  WEST  SHORE  RAILWAY— A  trolley  road. 

Organization— From  Dee.,  1895,  road  was  leased  for  99  years  to 
Winchester  Avenue  RR  ;  dividends  of  5  per  cent  guaranteed. 

STOCK  &  BONDS—    Miles.   Date.    Interest.   Outstanding.     Maturity. 

Stook,  $200,000  ($25) 5  $80,000  f.p.    5%div.  guar. 

1st  M.,  $30,000.  gold,  >     39    1894     5  J-J  30,000  July  1,  1914 

subject  to  call \  Interest  at  Merchants'  Nat.  Bank,  New  Haven. 

ROAD— Owns  road  3-9  miles  n  length,  extending  from  Savin  Rock  to 
Woodmout  in  the  towns  of  Orange  and  Milford.  Also  has  trackage  over 
Winchester  Avenue  Line  to  centre  of  New  Haven.    Rails  T,  60  lbs. 


NEW    LONDON,    CONN. 

NEW    LONDON   STREET    R Y-A  trolley  road. 

Organization— Incorporated  March  7,  1883.    Perpetual  franchise. 

STOCK  &  BONDS—       Miles.  Date.       Int.     Outstand'g.     Last  div., etc. 

St$ToO$500'°00  aUth>  S J-J    $250,000      July.1903.2% 

Let  M.,' $150,o66! gold"    718  1893    5gA-0       140,000         Oct.  1,  1923 

Interest  and  dividends  are  payable  at  American  Loan  &  Trust  Co. 
Boston.  Of  the  mortgage  for  $150,000  the  balanoe  unissued  Is  reserved 
to  be  applied  under  laws  of  Connecticut  for  new  property,  as  needed, 
at  not  exceeding  75  per  cent  of  its  cost. 

Dividends  July,  1894,  2*q  p.  0.;  in  1895.  6  p.  o.;  In  1896.  7  p.  0.;  in 
1*97,  7  p.  o.;  in   1898,7  p.  e.;  in  1899.  5  p.  c;    in    1900.  4  p.  c;  in 

1901,  4  p.  c;  in  1902.  5  p.  c;  In  1903,  Jan.,  2»*  p.  o.;  July,  2  p.  0. 
Road— Owns  8'07  miles  of  road  (single  track)  laid  with  48-lb.  T  rails. 

Operates  25  oars  and  2  snow  plows;  standard  gauge. 

Annual  Report— For  years  ending  June  30:  In  1903.  gross,  $70,- 
844;  net.  $24,590:  Interest  and  taxes,  $11,200;  dividends  (4^>i),  $11,- 
250;  surplus,  $2,116. 

OFFICERS— President  and  Secretary,  Walter  Learned,  New  London  ; 
Treasurer,  William  A.  Tucker,  Bostou;  Superintendent  and  Purchasing 
Agent,  Lorenzo  Bentley.— V.  61,  p.  611;  V.  62,  p.  684:  V.  74,  p..94. 

NEW  ORLEANS,  LA. 

ALGIERS     GOULDSBORO     &     GRETNA- 

Road— 3'75  miles  with  animal  power.   Capital  stock,  $25,000;  bonds 

$25,000.  Prest.,  Treas.  &  Supt.,  A.  M.  Halliday;  Gen.  Mgr.,A.Roupuoh. 

NEW  ORLEANS    RAILWAYS  CO-Railway  and 
lighting  system. 
Organization— Incorporated  under  New  Jersey  laws  on  Jan.  28, 

1902,  with  $5,000,000  capital  stock,  and  on  April  1,  1902,  took  over 
under  lease  (V  73.  p.  1356.)  the  New  Orleans  City  RR.  Co.  In  May, 
1902,  capital  stock  was  Increased  to  $40,000,000  and  a  new  mortgage 
for  $40,000,000  created  to  provide  for  the  acquisition  and  consolida- 
tion of  the  New  Orleans  City  RR.,  New  Orleans  &  Carrolltou  RR. 
Light  &  Power  Oo.,  Orleans  RR.,st.  Charles  Street  RR-.  Now  Orleans 
Gas  Light  Co.,  New  Orleans  Lighting  Co.,  Edison  EClectrlo  Co.  and 
Merchants'  Electric  Co.,  comprising  all  the  street  railw  >y  and  light- 
ing interests  of  New  Orleans.  For  terms  of  exchauge  see  V.  74, 
p.  988, 1089,  1139.  The  New  York  Security  <fe  Trust  Co.  arranged 
and  oarried  through  the  consolidation.  The  St.  Charles  Street  RR.  was 
acquired  on  terms  given  In  V.  75,  p.  290.  Has  also  acquired  the 
rights  and  franchises  of  the  N.  O.  &  Pontchartrain  Ry.    V.  75,  p.  290. 

The  New  Orleans  Railways  Co.  owns  95  p.  c.  of  the  .$",17*, 730  com- 
mon and  preferred  stock  of  the  New  Or  cans  City  RR.,  the  entire 
$234,700  stock  of  the  Orleans  RR.,  the  entire  stock  of  'he  Mew  Orleans 
&  Pontchartrain  RR.,  99  p.O.  of  the  $7,100,000  preferred  and  common 
stock  of  the  New  Orleans  A-  air  >l)ton  KM.  Light  <fc  Power  Co., 
18  p.c.  of  the  $953,300  stock  of  the  St  Charles  street  RK.,  the  entire 
$2,()o0,000  stock  and  $1,683,000  of  the  $1,800,000  outstanding  5  p.  C 
bonds  of  the  New  Orleans  Lighting  Co.,  39  p.  c.  of  the  $:>.,  50,000  stock 
of  the  New  Orleans  (-Jas  Light  Co.,  also  has  an  option  until  March  1, 
1925,  on  51  p.  c.  additional.    See  V.  76,  p.  11  11. 

for  reference  to  municipal  lighting  plant  proposed  by  city,  see  V. 
75,  p  442,  733. 

Provision  was  made  for  sufficient  securities  to  take  op  all  the  stock 
of  the  constituent  companies  and  all  their  bonds  which  can  now  be  re- 
tired. Such  of  the  bonds  of  the  constituent  companies  as  cannot  be 
retired  at  present  appear  in  the  table  below. 

Strike.— The  company  suffered  from  a  strike  of  Its  employes  from 
Sept,  28  to  Oct.  12,  1902. 

STOCK  &  BONDS—  Date.      Interest.     Otttstand'q.       Maturity. 

Com..  $30,000,000  (+100)     $27,588,900     

Pf.4%.,$10,000.000($100) 

ounxfroni  Jly  1,  1902 J. -J.  8,792,400      

N.  ().  Rvs.  Co.  iimrt  ,840,0  1902    «*g  g.  J.-J.   17*09.000    July  1,1952 

ooo.oon  gold.s.  f.  ($ioo,    int.  at  N.Y.  Sec  &  Trust,  N.   v.,  ii 

$500, $1,000) c'A-r  >      also  at   1  New  Orleans  banks. 

w  n  „„  ,     „,  (1898       t-5g.  3,200,000   July  1.1913 

*■<  •»- cu Mi   c    ^    -a1,  '    In,:'r  l  P-  ('-  f,,r  S  v'rs  :""'  ''  B  6  thereafter, 

$3,->o,ooo,  M>irt (    payable  at  Louisiana  Nat  Bank. 

New  Orl.  City  RR., 1st  M.      1*79         6  J    l>  398. 50(1     Dec.    1,    1903 

■«.w^..rn     1   r     1      )    1893       6gJ-J       2,489,000    Jan.    1,    1948 

New  Orleans  OtjrALake     ,,.„,,   ,()  rnl,  f(),.  „  f  „„  A  aftJulv  ,  .•,,<  H,  1 10 

,lt-,!l,  $-'.<»0O,0OOf  Trustee,  Columbia  Kinancc.v  l"r.  Co..Ix)ulsv. 

goi<i,^,H»ii.v( o   j  ftu.  payable  at  n<«  Orleans  Nat.  Rank. 

Nm  K,W8SoS i 1807  ,:  * -w     l05'000  June  l> un7 

v.                        ,                    »  (   1901      6kJ   .1  200.000       July  1,  1943 

N'  2i/<2oao1}S«M  "H,rt'     "  Lellty  Trust  Oo..  Louis.  Ule.  Trustee: 
gDia,   r-oo.ooo ^  |)|t    ,u  ; |lilliy^  oflice.  New  Orleans. 

N.  O.  A  Car.lst .mortgage.    1**2     8F       \  95.000  1906 

Int.  at  Hibernia  Bank  A   I'r.  Co..  N.  O. 

N.  O.A  Car.  2d  M.,  gold...   1*93      6F-A  8S0M0  ^illort 

lot  at  Hibernia  Hank  A   Tr.  Co.,  N.O.  ^  j;,;;^ 

DooonaoL  M.,  $2,000,000  >  1*99     5.1-  J      1.555.000         Peb.,  1988 

,$500  and   $1,000) j  Interest  at  otllce  of  coni|i.in\  . 

°?anJL  M^'WOOOOO^  18M     ••>!«       **».«»        May  1.1916 

.  \-  $i  ooo)  S  Int,>r«,Ht  «  N(,w  Orleans  offloe. 

Bdlnon  Eleo.  of  rT.O.lstM*.  >   1899      5  J-J      2,500,000       Jan.  2,  1929 

($l.O()0)s.f., $2,600,0000'  S  Anicr.  Loan  A  Trust,  Ko-toti,  trii-tee 
Meroh'tt  LstM.,J    1*99       5  g.  J-J         30o,0()0       July  1,1929 

8000,000, gold  <$.~>00)o'  |  Merchant-.'  Loan  A-  Trust  Co.,  Chlcago.Trus. 


Nov.,  L903. 


STREET  lwii.w 


1953 


Stock  and  Bonds— 

StOOk.  $350.0001*100) 

lit    M  .,   g.,  *:i.«.0,000 

Tus.  RR.  lei  M..«TOO,- 

000,  (9600),  gold. 

Tus.  Eleo.  Co.  1st  M. 


STOCK  &  BONDS.—  hate.        Inttrest.     Outstanding.        Maturity 

New  Orleans  (las  1..  Co        ~7- 

[$46.0 mm  be  retired  April.  1903,  ami  130,000  April,  : 

°O00BOld  m0rt" '        ,|M"        «    J~J     300.000  1919 

',K°  '  ',' ','.''  51897        8     .'.I      100,000  1911 

Second  "  I  at  par  aft. 

Lg.J-J  1.1969 

'old     o  uuu,,/  Ini.-i.  .it  Offlee  Of  company. 

id, mi  a— Of  the  New  <■•  rrollton  oonsoL  bonds  - 

alike  amount  of  old  J  at  and  2d  6a.    A  sinking  fund 
of  830,000  per  annum  1*  provided   for  lkn  redemption  of  N.U.I 
Lake  RR.  bonds     The  Merit  o.   bonds  are  mi 

call  at  par  at  any  time.    1  sinking  fund  of  9U', 

Tided   for  redemption  of  Orleans  RR.  bonds.    The  m.  Charles  St.  RR. 
bonds  are  not  subjeoi  to  call,  bat  a  proportionata  i.mount  will  lie  re 
early  h j  purchase  In  open  market. 
Of  tl  oi  t.  of  the  New  Orleans  Kail  ■■ 

erred  for  prior  liens  and  $7,164,000  for  future  extensions 

ami  Improvements.    The  stock  and  bonds  acquired  with  the  las  le  of  the 

ondi  are  to  be  deposited  as  seourll .  k  •  nkmg  fund  of 

anum of  outstanding  bonds oo  nmenoea  July  1,  190 

runs  for  20  rears;  thereafter,  until  maturity,  i  p.  o  of  outstanding 

Bald  fund  is  to  be  need  in  purchasing  the  bonds  al  ao1  • 
Ing  1 08  and  int.  i 

Voting  Irutl    Btook  la  to  be  held  for  live  yea  ittng  trust  to 

oontroi  management  of  property, 
Rqmj   (TonipinlM  eontrolled  operate  about  188  miles  of  track. 
Income  Account  of  the  New  Orleans  Railway ■  Oo  for  the 

Inoomefrom  stocks  and    bonds  owned,  9494, • 
;  ploa,  910.9*6. 
Latest  Earnings  (Companies  Controlled)-  For    (J   months   ending 
Jane  80,  I9i 

»./rr.            (trout.  \rl.                 PtsM                          ■■'■"'■          Surplus. 

.  $993,513        $191,901        $313,065        $488,546 

2,109,(176  981,014          154.701          814.687          511,6x4 

of  the  Railways  <'<>.'*    lig  p.  o.  bonds  (with  lntere-t  runntug   from 

July  l.  L902),  $12,303,000  ware  laanad  prior  to  Jan.  1,  ifM 

Officers- rn^t..  Elwin  0.  Poster*  (.Chairman  af  the  Board,  R,  ML 

Waliuslcy:  lit  Vloe-Preat.,  w.  w.  Miller;  2d  Vlee-Prest.  Joseph  H.  De 

..    Treas.,  II.   \.  Ferrandou ;  8ecy.,  Geo.  Deni  >,  p.  80, 

135.  185.  290,  142,  738,  84rf,  18S4    V.  76,  p.919,  973,  L 144, 1193,1949; 

:.  p.  697. 

NEW  PHILADELPHIA,  OHIO. 

TUSCARAWAS  TRACTION -A  trolley  road. 

Organization  — lueciip.ra'.  <l  D mber,  1901.  and  on  Jan  1,1902. 

absorbed  the  rusoarawaa  RR.  and  the  Tuscarawas  Bleotrle  Ofl  On 
.,  1908,  oontroi  was  acquired  by  Tinker,  anthonj  A  Oa,  ■  i 
Boston, 

Date.        Interest.        Ontstantt'g.  Maturity 

$250,000    Jan  ,1903,%% 

1901  5  BO]  8  Dee.   1,  1921 

6  fir.  J-D  100.000       June  1,  1916 

Int.  at  Cleveland  Tr.  Co  .  rieve.,  O..  Tru-tee 
j    l*!in  (J  M   N  100,000  M.i, 

I  int.  at  Bavtngi  *  Trust  Co.,  Cleveland,  1 1 

Stork  an/t  Bawdt— Of  the  $850,000 new  1st  mortgage,  $200,000  are 
reserved  to  take  up  prior  liens  wheu  they  mattro. 

DIVIDENDS.— In  1902,  2  p.  0.;  In  1903,  Jan.,  \  p.  0. 

ROAD-  -Owns  iin.l  operates  14  miles  of  track  from  New  Philadelphia 
to  Chrichsvllle,  Ohio,  and  from  New  Phllbdelphia  to  Canal  Dover. 

OFFICERS.— President,  P.  L.  Baltonatall,  Boston;  Treasurer,  'hannoey 
Eldzidge,  boston;  Becretary,  .inline.  Rice,  Boston;  QeneraJ  Manager, 
Geo.  W.  Roumls,  Canton,    v.  7H.  p,  1909,  1966;  v.  74,  p.  96. 

NEW  YORK  CITY,  N.  Y. 

MANHATTAN  RY-— Bat  EaTSI  HOBS'  sn-ri.i  mknt. 

METROPOLITAN  SECURITIES   COMPANY. 

Incorporated  under  the  Business  Corporation   Law  of  New  York  on 

February  14, 1902.  with  n  capital  of  $30,000,000     it   holds  I 

of  the  v-  Ry.,  which    In    turn  leasee  the   Metropolitan 

Btreei  p.   .t7vi.     Also  owns  all  the  Btook  of  the 

People's     Traction     Co.      and     the     New     York     Westchester     >fc 

Connecticut.     The    powers     of     the     company  broad 

ami      1  acquire     the    secuntlea     of    corporation-     of 

or    any    other    State,    "including    corporations 

■  >r  which  are  organised   for  the  purpose 

itructlng,  owning,  operating  or  leasing  street  surface  ral  roads, 

I    railroads,  rapid  transit  railroads,  underground  railroads, 

tunnels,  bridges,  tunnel  railroads,  railway  terminals,  or  rallro 

an\ character  or  description  In    the  ( 'lty  of  New  York    or   It-  suburbs. 

or  in  terrtto  thereto,  and  corporations  engaged  in  furnish 

ing  or   OTgai  rlclty    for   any    lawful    pun  • 

.11  any  form,  for  use  upon,  or  which  may    be    "s,.,i    upon,  street 

•  is  or  other  railroads,  etc.  also"  0  purchase,  acquire,  hold 
ami  dispose  of  the  stocks,  bonds  and  other  evidences  of  indebtedness 
of  any  corporation,  domestic  or  foreign,  ami  i-  hangs  there 
for  its  Stock,  bonds    or    other   Obligations"     The  duration    of    the  cor 

on  ia  to  be  a  thousand  years     The  directors  need   not  b< 
holders  unless  the  by-laws  of  the  company  shall  so  require,    on  June 
10.  1903.  second  -  making  total 

paid  in  $50.  On  Jul]  SO,  1903,  Thos.  P.  Ryan  and  associates  purobaeed 
the  ttookhol  lings  of  Kubn,  Loeb  a-  i\*.    v.  77.  p.  .mi 

Stock  Authorized—  hate.  Rate.  OutttindUsm.  Lattdi*. 
ipar  $100)     $30  paid  In 

Directors— William  h.  Baldwin,  Jr.,  Edward  J.  Barwtnd.  Paul  D. 
Oravath,  Thos  P.  low  ler.  Oeorge  G.  Haven.  Jamas  H.  Byde,  Angustus 
D.  JuiWard,  Mortimer  I..  BohlfL— V.76,  p.  1801,  l  I07j  7.77,p  511,  824. 

(1)  NKW  YORK    CITY  BTREET  RY. 

This eampany  was  incorporated  in   New  York   in  1901  as  the  Inter- 
urban  Street  Hallway,  with  a   capital  Of  but    In  Aug 
an  amended  certificate  ,.f  Incorporation  waa  tiled  ehanging  n 
The  Interurban  St.  R\.  Is  understood  to  have  taki 

•  the  People's  Trac  Co.,  which  had  the  right  to  inn  id  an  extensive 
s\  -t(>m  of  trolley  lines  in  the  Rorough  of  the  lironx  and  waa  to  build 
some  fifty  miles  outside  the  oity  limits  in  connection  wltb  the  New 
York  Westchester  A-  Connecticut  Traction  Co.    Under  the  arrange 

meiit    for    financing    the    needs   of   the    Metropolitan    Street     !. 
stock  was  tnFebruary,  1902.  tnon  120,000,000,  all  of  winch 

ken  by  the  Metropolitan  Securities  Co.  The  latter  company 
£23,000,000  oaah  Into  the  treasury  of  the  Interurban  Co.. "re- 
ceivmg  in  return  stock  of  the  Interurban  at  par  and  debentures 
bearing  Interest  at  a  rate  not  exceeding  4<V"  v.74,p.S79.  TheBe 
curitics  Co.  is  also  to  acquire  all  future  Issues  of  stock  or  securities  Of 
the  Ii  temrban  Co  .  now  the  New  York  City  Street  K\  .  The  g.  3,000,- 
000  of  cash  reoelved  by  the  Interurban  was  paid  over  to  the  Metro- 
politan street  Ry  Co.,  which  latter  la  payment  turned  over  $1 
000  Metropolitan  8t.  Ry.  refunding  4s  (since  disposed  of)  and  certain 
securities  "liberated  by  the  payment  of  the  unfunded  debt  and  other 
assets  now  almost  entirely  unproductive."    The  list  of  securities  is 


I    the    Mei: 
rrom  Feb     14.  1  per  annuo  ! 

rk   Su- 
. 

of  fraud. 

Stock  and  Bonis—  Hute.    Rate.    Outstanding      maturity. 

■    .f.i 


Btook ^anthori'd  tIo, 000,000  ) 


oar,\lO0 



Officers— President,  h.  h.  \t 

Secret. ■  •  »*r,  C.  E    V-  Purch. 

Aifent. 

Duffy.  Win   n.  H.ii.iu  ii 

oravath,  Thos.  P,  I 

•  ■.  H    II    Vreelandand   I 

-.    I  Mil. 

METROPOLITAN  STREET  RAILWAY- 
Undervround  trolley  and  hoi 

-    and    Vsw   rvnaneiak   Arrangi  In   Pebrnai 

rangementa  were  earrled  onl 
oerning  the  Metropolitan  Seeuritit*  ('.•    and  the  i 
Co.)  for  meeting  the  company's  financial  need-,  ami 

i  i  ropolltan  Bl   Ry.  f oi  7  p*u    pent   on  Its 
stock  to  the  Interurban  8t  By  Company  for  099 

tropolltan  Htreet  Ry.   reoelved  appro* 
liquidate  the  unpaid  remainder  of  the  floating  debt  Incurred  in  the 
purehaae  of  the  stock  of  the  Third  avenue  RR.  Co.  ami    "  to  defray  the 
expense  of  extending  the  electrical  system  to  upwards  ol 
Metropolitan  Unas  still  operated  with   borae  cars."    in   payment  the 
Metropolitan   turned  o-.  ei   811000.000   Of    It-    new 

seourltlea  and  other  assets  in  the  Metropolitan  st    Ry.  treas- 
ury, Inoludlng,  His  underatOOd,  $8,1  00,000  of  Third  Avenue  RR.  stock. 

Metropolitan   Bl     Ry    stookholdera  were  «i\eii  the  right  to  aubi 

for  $98,400,000   stock    Of   the   new  Metropolitan   >Vr>irtiw»  Co. 

As  part  or  tiie  general   plan,  the  Metropolitan  st    Rv    at  the 
time  created  ■  new  mortgage  for  $66,000,000,  |1 1 ,000,000,  being  for 
i  ii  mied  uite  Issue  and  going  to  the  Intarurban  st.  Ry..  the  rest  b»ing  re- 
•erred  to  retire  prior  liens. 

on  June  22,  1903,  In  a  suit  brought  by  Isidore  Worm-i  r  Jr.  the 
validity  of  the  lease  whs  -  i-tained. 

Organization— Organized  on  Nov.  19,  1896.  and  l>v  consolidation. 
lea-t>  ami  otherwise  ha-  acquired  control  of  practically  all  the  street 
rail  ways  of  Manhattan  Island  exoepl   the  Manhattan  Elevated 

The  Metropolitan  Btreet  Ry.  i>as  absorbed  by  consolidation  the 
following  companies,  embracing  the  "  Hues  owned." 


In    1-1    (\ii  1S115— 
Metropolitan  Crosatown. 
Lexington  Ave.  A  1'av.  Perry, 
ColambUl  .V  I'th  Ave.  itlt. 


Third  Avenue  Hit    <n) 
Thirty-fourth  St.  Cross  Town,  (a) 
Twem  v-.  i.-litti    A     Twenty-ninth    St. 

<>..■>«  Town  mi 

Tweotr-third  st.  itv. 


In    1S93- 
Honst.  W'e-t  st.  A  Pavonia  Kerry. 
Chain  her-  St.  A  Grand  St.  berry. 
Broadway  Kiillwuy. 
Bouth  Kerry  HH. 

1 1. is  also  aoqalrad  the  following  by  lease  or  stock  ownership: 

llleeeker  St.  A  Hulten  Kerry.  Ninth  Avenue  lilt 

v  iv  A  Uh    Avenue  OQd  Ar.-nue  Kit. 

t'entriii  Crnaa  Town,  inciiiiiinK  Chris-     Blxtb  Aveona  RH. 

topher  »nd  ii  th  st.  Im 
Central  Pai  I  .'t  Hirer. 

n  wnth  \wnn«  nn. 

I    I  .r.,..l    -t.  I-  err\. 
Knll.e    St.  \i.\i.  in> 

•^  A  Harlem, 
(a)  Make  separ  lie  rcvorti. 

The  miles  Of  tniek  operatad  have  been  Increased  from  SO  in  1893  to 
181  In  1894.  to  M"  In  1895,  to  17J  In  1896.  to  290  In  l  03.  The 
acquisition  in  1900  of  the  rhird  Avenue  eyatem  added  210  miles  more 
Of  track,  makiiiL;  now  a  irrnml  total  of  i:i.">  mile-  of  track. 

The  Kim  street  Connecting  Railway  Oo  was  lnoorporated  in  May, 

1900,  In  tbe  Interest  of  the  Metropolitan  Btreei  Ry.  to  build  a  ii in 

Kim  8t.  from  Centre  st.  to  Great  Jones  Stand  through  Lai 

Place,  a  1 1  «;, l)< K)  feet,  as  a  short  route  Tor  the  Ith  Avenue  line. 

In  March    1900  (V.  To.  p,  58  I),  purohased  In   the  open  market 
trolling  interest  in  the  Third  Avenue  Baliroad  and  m  April,  1900.  took 

of  tbe  same.     In  an  Interview  In    the    New    Vo'k  "Tiuo  ■-' 
18,  1902,  Pre  eeland  ia  quoted  as  laying,  "  We  paid  an  aver- 

age of  HO  for  our  so.(K)i)  shares  of   I'luid   Avenue  On  June 

10,  1908,  accord  lag  to  balance   abet  OOfc   of  the  Third 

■d    by    the  Metropolitan  Sfeet  Ry.     In  July.  1900, 

built  a  strip  of  ro  Manhattan  Street,  oonnectlng  tie 

poiitau  system  with  the  Third  Ave.,  and  began  running  oars  through 
from  the  Mattery  to  I'm t  Oeorge. 

Firrtrir  j.i „, s.  -The  Broadway  lino  was  changed  from  cable  to 
underground  trolley  on  Sunday,  May  '.v..  1901,  v.  79,  p.  1065,  1090. 
The  Lexington  At<  converted  May  6,  1901,  and  the  < 

boa  Ave.  line  May  11, 1901.    In  addition  the  company  Lansing  its  un- 
derground electric  system  on  Eighth  Ave.  line  from  158th  St.  to  • 
Place;  over  the  entire    I'oiirlh  Avenue    line;  over  the  greater  portion 

of  the  Second  Ave.  line;  over  the  23d  Street  line,  and  over  the 

■  I    and    Amsterdam   Ave.,  over  the  branch  of 
tbe  Third  Avenue  Railroad  to  Fort  Oeorge,  over  the7thAvenui 

over  the  ilth  Avenue    line    between    53d     Street     and    (oitl.nidt 

Kerry  and  over  the  14th  and  86th  ata.  crosatown  lines     V  66,  p.  337, 
690.  61«;  V.  67,  p  72,  p.  936. 989. 10  p   135. 

eighth    Street     and 

Twenty-ninth  Btreei    lines  exclusively    with   air-power   cars,  but  in 
901,  road  began  using  horse  oars  again.    In  July,  19O0,  i 

ng  cars  by  tbe  electric  storage  battery  lyatem   on   the  84th 

■  own  line,  but  on  Sept.  IS  was    rep  aced  by  underground 
trolley. 

In  July.  1901,  tie  rical  Vehicle  Jt  Transport  a' 

Inaugurated  wrvleaonthe  Eighth  Ave  Una.    V,  ,".: 

For  decision  In  New  York  supreme  court  adverse  to  tbe  validity  of 
the  franchise,  under  which  the  Lexington  Ave.  extension  of  tbe 
ton  Wi  rry  BR.  and  also  tbe  line  across  110th 

wss  built,  see  V.  72.  )■ 
r'rtmrnisi  <  —All  franclil-es  are  perpetual,  excepting  the  Klngsbridire 
franchise  oovarlng 

•  x  Ltu<il  -  lor  decision  of  Court  of  Appeals  In  the  • 
ropolltan  st.  Ry.,  attirminir  tne  validity  of  the  franchise  ta\ 
For  reduction   In  assessments  In   legal   pro- 
.  p.  331.    For  tleoisibn  as  to  car  taxes,  see  V.  75. 

'•f   oonem'ning    unmanned    iiiriiirwi*   Accountants'    findings 
showing  no  warrant  for  W.  N.  Amorv'-  1  divi- 

dends had  been  paid  will  be  fo  ind  in  V    76,  p.  978    i-    I   1    I 

Oawpraati d  Aw  Oe  The  Metropolitan  st.  R\  In  . 
to  surrender  Its  holdings  of  pref.  stock  (*?-.r)  uOO)  o 
Air  Co  and  take  common  stook  for  sami 

being  required  to  purchase  any  of  the  bonds  for  win.  mpany 

was  askiuc  -  e  V.  76,  p.  268. 

Stock   dk  Bonds—  Date,     in  teres  ti/v. 

Btook  ($ ion /.$.") 2. 000,000 Q-J        952  t)ct./j-,03,l\ 

J       1  g.  A-O       12.7SO.OOO  Apr.  1.  2002 
<t0.000(*f,000,&c)  (MortonTr.  Co.,  N.Y.,  Trus.  Int.  atoffi.  of  Co. 
Metropolitan  Street  Ry.— 

-    M..  612,500,-)   1897     5g.  F-i         12.500.000   Feb.  1,  1997 
000  k.  ($1000,  <feo.).c*.trs  Int.  at  Natl.  i:.m '.  N.  Y. 

Vefrro.nl      n*™**    1  .♦  Xf    S         1890      S     I  \  IT.  1,1920 

Metropol.  Crosst.  IstM.  ,,n.  irity  A  Tr  Co.,  V.  Y..  Trus. 

2d  mortgage  debentures   1*>1  5M  N            300.000   May  1,1901* 

Lex.  Av.&P.  Ferrv  "i.OOO.OOO     Scp.1,1993 

gold c'Ar  ( 


Int.  at  Nat.  Bk.  of  Commerce  in  N.  T. 


UJ.il 


STREET  RAILWAYS. 


[Vol.  lxxvii. 


Stock  &  BONOS.—  Dale.  Interest.  Outstanding.  Maturity. 
Columbus  A  9th  Ave.  Jj  1893       5g.  M-8        $3,000,000  Sep.  1,  1993 

let  niort.,  gold,  OAT.   (  Guaranty  Trust  Co.,  N.  Y.  City.  Trustee. 

8°J3F5e"o3008t  .^!a.r:  <$1.t.00.)  \  1 889  5  A-<>  350'000    Apr.  1 ,  1 91 9 

B'waySur.*RR.ri8t  M.W"      5  J-J  1,500.000    July  1,1924 

do           <lo       2d  M 5  J-J  1,000,000    July  1,1905 

Mort.  on  car  stable  prop-)   1899  9  0.000 

erties  to  Mutual  Life i  (Extended.) 

Lessor  Com  Dailies —  • 

Broadway*  7th  Ave.  1st  con.  1893  5k.  J-D  7, 650, 000     Deo.  1,  1943 

do            do             Ut  M.  18*3  5  J-D  1,500,000     June  1, 1904 

Co            do             2d  M     1884  5  J-J  500,000     July  1,1914 

23d  St.  1st  M.  (extended)...  1893  6     J-J  150,000    Jan.l.    1909 

Do    debentures 1886  5     J-J  150,000    Jan.  1,  1906 

Bleecker8t.&FultonF.lstM.1876  4     J-J  700,000    Jan.l,   1950 

42d  St.  A  Onanist.  Fer.  lstM.1894  6     J-J  236,000    Jan.  1,  1909 

2d  Ave.  1  st  mortgage 1885  5    M-N  1,2-0,000    Nov.  1,  1909 

2d  Ave.   debenture! 1889  5       J-J  91,000    Jan.,       1909 

2d  Ave.  1st  consul,  mort. 1898  5g.  F-A  5,039,000    Feb.  1,  1948 

Christopher  A  10th  Sr.  let  BL1868  4  A-O  '210.000    Oot.   1,   1918 

8thAve.certitieatesof  li  debt.1884  6  F-A  l,t  00,000    Feb.,      1914 

Third  Avenue  A' A'. —See  that  company's  statement. 

Companies  separately  operaJid— 

28th  £  29th  Bt.CroutlatM.1896  5  A-O  1.500,000    Oct.    1,1996 

34th  St.  Crosstown  1st  M  ....1896  5  A-O  1,000,000    Apr.   1,   1  996 

Central  Crosstown  1st  M....  ls-2  li  M-N  250,000     Nov.  1,1922 

Fulton  St.  RR.  1st  M.,  gold..  1-95      4  M-N  500,000     Nov.  1,1995 

**  These  bonds,  matur'ng  on  May  1,  1901,  are  all  held  by  the  Metro- 
politan Crosstown.  and  up  to  June  1,  1903,  had  not  been  taken  up. 
Dividends— The  dividends  paid  havr  been  as  follows,  those   prior  to 

1898  haying  been  paid  on  the  Metropolitan  Traction  Stook,  which  was 

Increased  in  1S92,  from  $20,000,000  to  $30,000,000,  and  In  October, 
1897,  was  exchanged  dollar  for  dollar  for  stock  of  Street  Railway  Co.: 

Year—  >  ".»2.  '98.  '9 1.  '95.  '96.  '97.  '98.  '99.  '00.  '01.  '02.  '03. 
Per  cent.  \    3     None.    5        55557         7        777 

In  October.  1*97,  a  distribution  of  20  per  cent  in  debenture  certifi 
cates  (naid  oil  Oct.  15,  1898)  was  made  to  Traction  stockholders.  (V. 
65,  p.  620.) 

Bonds— The  Lexington  Avenue  dk  Pavonia  Ferry  j*  and  Col  urn- 
bus  <£  Xmih  An  nun js  were  fully  described  In  V.  60,  p.  1146.  Both 
were  guaranteed  and  later  assumed  by  the  Met.  Street  Rv.  Co. 

The  general  coll.  trust  mortgage  of  1897  Is  secured  by  deposit  of  the 
stocks  (par  value)  of  the  Broadway  A  7th  Ave.,  $1,400,000;  42(1  Street 
A  Grand  street  Ferry  BR,,  $100,000;  Central  Park  S.  A  L.  River  RR., 
$300,000;  34th  Street  Crosstown  Ry.,  $990,000;  also  all  property  of 
H.  W.  St.  &  P.  V.  RR..  Chambers  St.  &  Grand  St.  Ferry  RR.,  Broadway 
Ry.,  So.  Ferry  RR.,  Met.  Crosstown  Ry.,  Lex.  Ave.  A  Pav.  Ferry  RR., 
Columbus  it  9th  Ave.,  and  Ft.  Lee  Ferry  Extension;  also  leasehold 
Interests,  contracts,  real  estate  (valued  as  below  stated),  etc  See  ap- 
plication to  N.  Y.  Stock  Exchange  in  V.  65,  p.  826. 

Of  the  $6s,ooo,ooo  new  refunding  4s,  $54,000,000  were  reserved  to  re- 
tire prior  Hens  amounting  to  $48,196,000,  this  latter  not  including  the 
bonds  of  the  Third  Avenue  Railroad  audits  constituent  companies. 
The  bonds  have  a  second  lien  on  the  collateral  deposited  as  security 
for  the  general  collateral  trust  mortgage  of  1897;  see  particulars  in 
V.  74,  p.  1308.  Besides  the  $  1 1  .OOO.OOo  of  bonds  Immediately  Issued 
(going  to  the  Interurban  St.  Ry.),  $1,780,000  have  been  sold  for  re- 
funding (taking  up  $1,650,000  of  prior  bonds),  making  $I2,'.80,000 
outstanding.  After  Jan.  1, 19  20,  any  part  oi  the  bonds  reserved  for 
refunding  not  needed  for  that  purpose  are  to  be  available  for  the 
general  purposes  of  the  company. 

Investments— (See  official  list  in  V.  65,  p.  826.)— The  following  Is 
the  par  value  of  the  principal  stocks  and  bonds  of  subsidiary  street 
railways,  which  are  the  property  of  the  company: 
Broadway  A  7th  Ave.,  stock '.$1 ,408,200    28th  &  29th  Sts.  (all),  stock.  .$1,500,000 

( 'cut.  l'k.  N.  A-  B.  Kiv.,  stock*       ;53(3,900  ,  North  A  East  Kiver 2H3.700 

42(1  St.  iGr'd  St.  Per.,  stock*      443,000  '  2d  Ave..stock  16. ,000 

84th  St.  Crosst'n  (all),  stock*  1,000,000  '  Cent.  Crosstown.  stock 461.500 

Full,  ti  St.  Kit 500.0(0     Third  Avenue  RK 8,10  .000 

Cent.  Pk.  N.  *  B.  Rlv.,  bonds. 1,2'  0.000    23U  st.  Ry.  1st  M.  bonds 50,000 

42d  St.  A  (jii'd  St.  Ker..  bonds.      50,000  I 

•Of  these,  the  amounts  named  above  are  deposited  as  security  for  the  gen- 
eral collateral  trust  nit^e.  of  4897  and  the  refunding  mUse.  of  1902. 

Road— The  statement  below  includes  all  tracks  owned  by  the  Met- 
ropolitan Street  Railway  Company,  all  tracks  owned  by  companies 
leased  by  the  Metropolitan  Street  Railway  Company,  all  tracks  leased 
from  companies  not  in  the  Metropolitan  System  and  from  city  of  N  Y. 

Miles. 
Track  owned  (electric,  28-50 ;  horse,  2492  ;) 5342 

Roads  leased— 

Bleecker  Street  A  Fulton  Ferry  RR 10-62 

Broadway  <fe  Seventh  Avenue  RR 1512 

Central  Park  North  A  East  River  RR 19*90 

Eighth  Avenue  RR 18-98 

Forty-second  Street  &  Grand  Street  Ferry  RR  7-64 

New  York  <Jk  Harlem  RR 19-77 

Ninth  Avenue  RR 16-14 

Second  Avenue  RR 25  93 

Sixth  Avenue  RR 12-45 

Twenty-third  Street  Ry 4-25 

Total  track  leased 150*80 

Grand  tOHki 204*22 

The  following  shows  the  roads  separately  operated,  with  the  tracks 
owned  by  them: 

Central  Cross-town  Railroad 3-29  miles 

Christopher  A  10th  Sts.  Railroad .  3-76     " 

Fulton  St.  Railroad         105      " 

34th  St.  Cross  town  Railway -96     " 

28th  A  29th  Sts.  CrosB-town  RR 6*72      " 

Total 15-78  miles 

Adding  the  foregoing  to  the  20422  miles  Included  In  the  earnings 
of  the  Metropolitan  street  Railway  report,  as  above,  we  get  a  total  of 
220  miles  of  tracks  included  In  the  Metropolitan  System. 

These  figures  do  do!  embrace  the  Third  avenue  RR.  system,  which 
comprises  215-21  miles  of  track.  Including  this,  the  total  of  track 
owned  and  controlled  bj  the  Metropolitan  is  raised  tu  435*22  miles. 

Equipment -The  [nterutbao  Oo.,  to  whloh  the  "Metropolitan"  is 
,  report!  its  equipment  u  follows:  Bos  ears,  mot  rs,  1,462; 
others.  aSO;  open  c»rs,  motors,  749;  others,  176;  combination  oara, 
motors,  96*   express  tsars,  motors,  20;   freight  motor  cars.  3. 

motor  cars,  2.">;  01  het  s.  9;   snow-plows,  motot  s,  (i;  others,  1 3;  sweeper--, 

motors, .'  i;  other-.,  2.i.   Grand  total,  motors,  2,415;  other  than  motors 
66 1 . 

Real  E6TATE— The  real  estate  In  New  fork  City  (see  V.  65,  p.  826). 
owned  in  fee,  subjeol  to  the  general  mortgage   >v   collateral  trust 
deed  of  1^97   (including  62,450,000  subject   to   the  prior  lien   of  the 
Lexington  Avenue  mortgage)  was  valued  In  Februai    .  1900,  at  - 
019;  owned  by  subsidiary  companies,  67,089,750;  total,  613,296,769. 

Annual  Report  Kuii  statement  for  year  ending  June  30,  1908.  In 
v.  77.  p  >  for  earlier  years  are  those  of  the  Metroplltan 

M11  et  By,  in  1902  3  and  lasl  three  months  of  1901  2  they  are  I 
the  intei  urban  Co 

Noik  Ue-ults  for  1903-'03  embrace  operations  of  Central  CrosH 
Town,  28th  A  29th  8t  RK.,  84th  Street  Crosstown  and    I 

Ki:     not  included  in  previous  years. 


Gross  earntnt- 
Operating  expense! 


Net  earnings. .. 
Other  income 


Total  Income... 
Fixed  charge 


UN  O-Oi. 

I14.0ew.7h2 
H.-.  5S.131 

»7.30S,fl61 
66rt.98» 

$7.'  BMH 

4,M«,0'iS 


1809-00. 

StH.785.08* 

e.«31,25* 

$7.15*,,830 
662.050 

*7>05.880 
4,445,720 


Balance %*,l (>9,839 

Dividends (7)8,638,791 


*3,*;02,022  $3,4<<1,M7  SS,?e0.1fO 

(7)S,640,000    '(7)  3,393.a»32      (7)3,146,891 


ALL  LINKS  CONTROLLED. 

Tear.    Miles.  Pajy'fl  Pan.     Transfers. 

1902-03    220        323.491.*  ««J 

301  6(d.43l 

291,41\885 

884,981,028 


.21'rt 


1001-O8. 

1900-1  1. 

180W-00  .21v;j 

1898  99  .■' 12 si    2tlrt.303.073 

1897-98.  .212K    220.070,611 


U5.("9l,Pn9  I 

154,44<i.3-8 

118,792,76a  1 

134,878.057  I 

106,416.7:8 


-'.t.'ee 

873,675,217 

254  -'  5.493 
His.77O.10ft 
177,7'.  (5,( '«3 

S.  Oannon; 


14l.:8t-.650 
l."6,178.081 

I2s.38.r-,161 
90.380,411 

Sec   and 


Balance,  surplus def.*}l30,458  a«J<*.02il  »38,306  0U&JMQ 

•  During  last  half  of  1900-01  dividends  were  paid  on  $58,000,000  stock. 
The  following  shows  the  growth  of  the  company's  system: 

LINES  INCLUDED   IN  EARN  8.— (Conc'l.) 

Tsar.       .Vifts.  Pay'o  Pass.    Transftrt. 

iPoa-03...  

..19.")        2P8.0O7.915    115.524,- 

1900-01...  195 

1S99-00...195 

..195 

-  ..198 

.'7. ..192 

Officers— Pres  , ;  vice-Pres  ,  F. 

Treas.,  D.  C.  Moorehead;  Gen.  Manager,  Oren  Root  Jr.    Comptroller, 

C.  X.  Duffy.    Directors-?.  A.  B.  Wldener,  ,  Thos.  Dolan, 

William  Fahnestoek,  H.  H.  Vreeland,  D.  B.  Hasbrouck.  Richard  W. 
Meade,  H.  A.  Robinson  and  D.  e.  Moorehead  — V.  75.  p.  135.  r90,  611, 
1399;  V.  7(1,  p.  102,  213,  881,  542,  591,  654,  705,  864,  4,73,  1030,  1219, 
1355,  1407;    V.  77,   p.  36.  89,  824. 

Companies  controlled  by  .Metropolitan  Street  Hr. 

(1)  BLEECKER  STREET  &  FULTON  FERRY  RR.-A  horse  road. 
Organization— Chartered  Deo.  12.1864.    Leased  to  23d  st.  Ry.  Co. 

Jan.  10,  1876  for  99  years  ;  lease  assigned  to  Het  St  By.,  rental  7  per 
cent  on  $700,000  bonds  and  l1^  per  cent  per  annum  on  stock. 

STOCK  &  BONDS—    Par.  Interest.       Outstanding.      Maturity,  <  tc 

Stock $100  HsJ.-J.         $900,000  See  text 

1st    mortgage,   )       1,000         4    J.-J.g.  700.000  Jan.  1,1950 

gold,  1900...  S  Morton  Trust  Co.,  New  York,  Trustee. 

The  first  mortgage  bonds  for  $700,000  were  7s  until  Jan.  1.  1900, 
when  they  fell  due  and  were  extended  by  the  Bleecker  street  A  Fulton 
Ferry  Co.  at  4  per  cent,  on  the  same  lien,  and  made  payableln  gold. 

ROAD— Owned  10*62  miles.— V.  69,  p.  1344. 

(2)  BROADWAY  &  SEVENTH  AVENTJE-Cbange  to  underground 
electrlo  occurred  in  August,  1901. 

ORGANIZATION— Chartered  May  26,  1864.     Leased  May   13,  1890 

for  unexpired  term  of  charter  and  for  any  extensions  of  the  same 

to  Houston  West  St.  A  Pavonia  Ferry,  now  Metropolitan  St.   Ry.  Co. 

Rental— Interest  on  bonds  and  10  per  cent  on  $2,100,000  Btock,  of 

which  Metropolitan  Street  Ry.  Co.  owns  $1,406,200. 

STOCK  &  BONDS—  Par.       Interest.      Outstanding.      Maturity. 

10  Q. -J. 

5  J.    -  D. 

5  J.    -    J. 

5  J.   -  J. 

5  J.   -    J. 

5  A.  -  O. 

5  g.  J.-D. 


8tock.$2,100,000($100)  $100 
1st  Mortgage  of  1883...  1,000 
2d  Mortgage  of  1884... 1,000 
B'way  Surface  1st  guar.  1,000 
do    2d  M.  int.  as  rent.  1,000 

8o.  Ferry  1st  guar 1,000 

By.&  7th  Av.  Con.  M.of  ?  1,000 


$2,100,000  See  text 
1,500,000  June,  1,  1904 
500,000  July,  1,  1914 
1,500,000  July,  1,  1924 
1,000.000  July,  1,  1905 
350,000  Apr.  1,  1919 
7,650,000    Deo.    1,  1943 


*93  for  $12,500,000..  i  Interest  at  Guaranty  Trust  Co.,  N.  Y.,  Trustee. 

Of  the  consol.  mort.  of  1893,  for  $12,500,000,  $4,850,000  Is  reserved 
to  retire  at  maturity  the  other  bonds  in  the  table.  The  outstanding 
consols  paid  for  laying  the  Broadway  cable.  The  consols  are  guaran- 
teed, prinoipal  and  interest,  under  the  terms  of  the  mortgage  by  the 
Metropolitan  Street  Railway  Co.,  which  now  owns  the  Broadway  line 
south  of  15th  Street.  They  cover  the  road  owned  In  fee,  also  the  right 
to  use  the  tracks  on  Broadway  from  15th  Street  to  the  Battery ;  they 
are  also  a  direct  lien  on  the  cable,  etc.    Trustee,  Guaranty  Trust  Co. 

The  Broadway  A  7th  Avenue  assumed  the  Broadway  Surface 
1st  mortgage  bonds  for  $1,500,000  and  payment  of  interest  on  the  sec- 
ond mortgage  bonds  for  $1,000,000,  for  use  of  tracks  between  15th 
Street  and  ferry.    South  Ferry  5s.  assumed  under  lease. 

Road— Including  Broadway  Electric,. 7th  Ave.  and  South  Ferry  lines; 
owned  1512  miles, 

Index— V.  58,  p.  733\  V.  73,  p.  287.    Office  621  Broadway. 

(3)  CENTRAL  CROSSTOWN  RR.— A  horse  road. 

Organization-  Chartered  March  28,  1873.  May  28,  1890,  leased 
the  Christopher  &  Tenth  St.  RR.  at  8  p.  0.  on  stock  and  Interest  on  debt 

In  May,  1897,  control  was  obtained  in  the  interest  of  the  Metropol'- 
tan  St.  Ry.,  which  owns  $461,500  of  the  stock.— V.  64,  p.  1001, 1042. 

STOCK  &  BONDS.—  Par.     Interest.      Oulstand'g.    Maturity. 

Stock  ($600,000, $100    7    Q.  -  J.    $600,000        See  text 

C  1.000    6    M.  -  N.      250,000    Nov.  1,  1922 

1st  mortgage  of  1882 0^  Interest  at  Morton  Trust  Co.,  New  York. 

(  Trustee  is  Am.  Loan  &  Trust  Co.,  Boston  (1). 
1st  con.  mortgage, )  1902    4        (?)  

$3,000,000 s  Contemplated,  but  not  yet  made. 

Loans  June  30,  1903 663,606    

It  is  proposed  to  isone  a  new  1st  consol.  M.  for  $3,000,000  to  provide 
for  equipping  road  with  electricity  and  to  take  up  the  *r250, 000  prior 
mortgage  at  maturity.  V.  75,  p.  611.  Will  be  voted  upon  at  next 
mePtiDK  of  Btock  holders. 

Dividends.— In  fiscal  year  1893-4  paid  7  p.  c;  In  1894-5,  7  p.  c;  In 
1895-6,  8>s  p.  c;  In  1896-7. 10;  In  '97-8.  10;  In  '98-99,  10  p.  c:  In  1899- 
1900,  10  p.  0.;  In  1900-01,  10  p.o.;  in  1901  02,  10  p.c  ;  lu'02-'03, 10  p.e. 

ROAD— Track  owned  Is  3*29  miles;  leases  from  Christopher  A  10th 
8t.  RR.,  37  6  miles.    Total  track  operated  Is  7-05  miles. 

Annual  Report— For  years  ending  June  30. 
Tr.  to  June  30.        1903.  1902. 


Gross  earnings. $485,200  $495,169 

Net 176,138      16 

Other  income...      ."',131  5,093 


(^) 


1903.       1902. 

D?terestrent}**113'843   $106-531 
BarplTOa..'"!!  67,426        52,765 

CENTRAL    PARK    NORTH    A    EAST    RIVER. -Horse  road. 
Organization— ("bartered  July  19.  I860.    Lease—  Leased  to  Metro- 
politan Ry.  Co.  Oct.  11,  1  S92,  for  length  of  eh, titer  and  renewals  thereof 
at  8  per  cent  on  stock  till  Oct.  1,  1S97,   thereafter  9  per  cent  (V.  55,  p. 
894).      Metropolitan  8t.Ry.  owns  $336,900  of  the  stock. 

Stock  &  Bonds—  Par,    interest.  0*Uttand4$t§.    Maturity. 

Btoek.  (Bee  rental  above.)..  $100  text  (j.    J.  fi.soo.ooo     See  text 

Metropolitan  8t  Ry.  refunding  Is  were  Leaned  to  nike  up  the  $1,- 
200,000  1st  eonaola  matnrlog  Dec  1.  1902 

ROAD— Owns  59th  St,  East  and  West,  with  branoh  to  South  Ferry, 
19-90  miles.  Weight  of  rail  per  yard  from  47  to  118  lbs.,  standard  gauge 

(5)  0HBI8TOPHXB  ft  TKNTH  UTBEETB  KK.-A  horse  road. 
Organization-  Chartered  April  88, 1878.    Leased  to  central  Crosa 

town  .May  1,  1  H'.IP,  at  w  percent  on  stock  and  interest  on  bonds. 

Stock  &  Bonds  /'"**.        interest.       OutttaruTa,    Maturity. 

Stook $100        8      Q. -J.        $650,000     t^ee  text 

1st  mortgage   ext    In  )  1.000       4      A.-O.  210  (*00     Oct.  1,  1918 

1898 (Guarant]  Trual  Co.,  New  York,  Trustee. 

The  6180.000  lata  were  extended  20  >  rs.  from  Oot  1,  1898  and  in 
addition  630,000  bonda  were  leaned  ;h  tame  time  to  take  up  the  Real 
Kstate  Mortgage  of  similar  amount    v.  t;7,  p,  :jt« >. 

ROAD— Track  owned  Is  3'7(!  miles.- V.  67,  p,  870. 


Nov.,  1903. 


STREET   RAILWAYS 


1955 


(6)  EIGHTH  AVI  NIK  RR.-Uudergrouud  trolley  road. 
Organization  Chartered  Jan.  10,  1855.  Road  Is  leased  to  Metro 
poTltan  Street  Hy.  for  9!»  years  from  Jan.  1,  1890,  at  rental  of  $215,000 
per  annum,  whloh  provide- ror  intei-ci  on  the  scrip.  15  per  cent  divi- 
dends on  stock  and  $r>,0oo  additional  for  organization  »- x  i •  •  - 1 1 
62,  p.  40.  Underground  electric  traction  ■▼stem  uaed  between  158th 
"Bat 


and  "Battery  Plaoa 
Stock  &  Bonos 


V    67,  p.  178.956 

Par.  InteretL  OutataruFg  Maturity. 

Btook $100  $1,000,000  See  text. 

Scrip  of  1*81    lOO  CK.    .V   A.  1,000,000  Feb.,    1914 

Scrip  ii  tabjeol  to  oaU  at  par  on  any  Intend  day. 

Road— Total  track  own. -a  end  operated,  is-98  miles. 

Index— V.  59,  p.  780;  V.  61,  p.  3«  I,  871,  896,  967,  v.  62,  p.  40. 

(7)  POBTOBOBOl  I  i:i.i  \i  a.h  A  V.  KK.-  To  be  an  underground 
trolley  road. 

ORGANIZATION -Incorporated  Nov.  19,  1898.  In  the  Interest  of  the 
Met.  Ht.  Ky.  to  build  a  line  from  130th  St.  and  11th  Ave  ,  along  11th 
Ave.  to  175th  St..  and  another  from  145lh  St.  and  1  Ith  Ave.  easterly 
through  145th  st.  to  lb.-  Harlem  River,  stock  authorized.  $3,000.- 
000.  V.  G7,  Ji  1109  PranohlM  granted  December,  lss'.l,  for  25 
years,  with  privilege  of  renewal  for  another   29  years;  4  p.  o.  of  gross 

receipt-,  to  be  paid  the  first  Are  rears,  8  p.  <•.  the  teoond  Bve  years,  8 
per  cent  the  third  five  years,  and  10  per  oenl  the  remaining  years  of 
operation.  The  road  to  become  the  property  ol  theoltyat  the  termi- 
nation of  the  franchise  (whether  original  <>r  renewed)  upon  p  i 
for  the  same  In  aooorda  noe  with  definitely-prescribed  rules.  The  Klngs- 
hrldvre  franchise  was  granted  the  Sd  Ave.  RR.  upon  the  same  terms. 

(8)  FORTY SECOND  ST.  A  1 1 1:  I  \ :i  >  I  P.  i-'KKKY- A  horse  railroad. 
Organization— Charten-d  February  16,  18G3.    Leased  to  Metropoli- 
tan si  n-i-t   Railway  Co.  from  April  6,  1893.  for  duration  of  chai  I 
renewals  thereof  at   is  per  oenl  on  stock,  payable  in  lawful  money. 

Met.  si.  By.  owna  8448,01 1  the  ItOOk.    only  a  portion  of  the  road 

is  bulng  operated,  With  enough  cars  to  hold  franch. 

Stock  6c  Bonds—  Par.         interest.        Ottlttandina 

Btook $100       is    Q.— F.  8746,000 

1st  M.  extended 1,000         6    J.  -  J.  236,000 

ROAD-Owns 7-64  miles,    v.  74, p.  1189. 
(!»)  FULTON  BTBSKT  RAILROAD— A  horse  road. 

Organization.- Chartered  Oct.  29,  1895.  Stock  all  owned  by  the 
Metropolitan  St.  Ry. 

Date.      Interest, 


Maturity. 

See  t-e  1 1 . 

Jan.    1, 1909 


Stock  &  Bonds— 

Stock,  $500,000  ($100) 
1st  M.. g., ($1,000),  gnu. 
p.  and i.  Met.  >t 


Outstanding.     Maturity. 

$500,000        

1899       tg.  M-N  500,000     Nov.  1,1995 

Ouaranty  Trust  Co.  of  New  York,  Trustee. 

Earnings— For  year  ending  June  30.  1903,  ktoss,  $33,099  ;  net, 
87,770;  other  Income,  $200  ;  charges,  $21,667;  deficit,  918,697. 

ROAD— Track  owned  Is  I  05  miles.— V.  62,  p.  27'. 
(10)  Nkw  YORK  A  HARLEM  RR— Underground  electric  railroad. 

Organization— Chartered  April  23,  1831.  Owns  also  a  steam  road 
leased  to  New  York  Central,  its  securities,  which  cover  the  electric 
roads  as  well  as  the  steam  line,  being  described  under  the  title  New 
York  A  Harlem  among  steam  railroads  m  the  Invkstoks'  shim-i.i  mi  st. 
In  July,  1S99.  the  Metropolitan  Street  Railway  Co.  bought  from  the 
New  York  A  Harlem  the  car  stable  properties  at  Thirty-second  Street 
and  Fourth  Avenue  and  at  86th  St.  and  Madison  Ave  for  $1,350,000. 
V.  69.  p.  ISO.  542.  591. 

The  electric  (formerly  horse)  lines  (1977  miles  of  track)  were  leased 
to  the  Metropolitan  Street  Ry.  for  999  years  from  July  1,  1896,  for  a 
rental  of  $350,000  per  annum  the  first  five  years  anil  $400,000  per 
annum  Uhereafter,  which  is  equal  to  4  per  oent  on  the  $10,000,000 
•tock;  In  addition  $.2,500  Is  allowed  for  organization  expenses.  V. 
62.  p.  i  e  operated  electrically  from  Maroh,  1898.  from  City 

Hall  to  188th  Street.  In  Jan.,  1900,  arrangements  made  with  the 
Third  Ave.  RR.  Oo.  lor  running  cars  to  Ann  St.     V.  70,  p.  125. 

Officers  -I'resident,  William  K.  Vanderbllt.— V.  62,  p.  1088;  V.  69, 
p. 180,542,  891, 645, 

(11)  NINTH  avi  Nil:  RAILROAD— An  eloctrio  railroad. 

ORGAN'ZATION--<'nartcred  July  29,  1859.  The  road  Is  leased  to  the 
Metropolitan  Street  Railway  Co.  for  99  years  from  March  12,  1892. 
Rental— For  tlr-t  5  years  $-18,000.  which  Is  equal  to  (1  per  cent  on 
capital  stork  i 6800,000),  and  thereafter  $6 1.000—8  per  cent  on  same 
and  $2,500  for  organization  expenses,  Stock.  $so0,000;  par  $100; 
dividends,  Q.— J.  Road— Fulton  Street  to  126th  Street,  total  track 
owned  and  operated.  It;  1  1  miles, 

(VI)  SECOND  AVKNTK   RR.-Mostly  underground  electric. 

Organization.— chartered  Jan.  81,  1868.  roaeufl  for  length  of  char- 
ter iroin  Jan ,28,  1898,  to  the  Metropolitan  Street  Ky.  at 8  p.  o,  on  the 
■took  for  three  years  from  March  l.  1898,  and  9  p.  c.  thereafter,  v. 
66,  p.  185.  Changed  to  underground  electric  system  In  April,  1898, 
as  far  as  8th  Street  ami  In  1903  to  Orand  Sine  .  from  (irand  Street 
south  to  City  Hall  operated  by  horses. 

Securities.—  Par.      Ink 

Stock.  $2, 500,000.  $1  on.      $100    9   Q.  —  M. 
1st  mortgage  of  1889....    1,000 

Debentures  of  lsso 1,000    5    J.    A     J. 

1st  con. M..g.. $7. 000,000  ^  1,000    5  g.  F.  A  A. 

1898, guar., p..l-i. end .,■■  j  i,n.ir:iin\  Tru-i  1  o.,  N.  Y.,  Trustee. 

Of  new  1st  consol.  5s,  $1,371,000  are  reserved  to  retire  seour 
earlier  date,  balance  for  Improvements,  sqnlp  3,  p.  900.   For 

mistake  of  trustees  in  exchanging  some  5s  of  1  »09  for  consul.  5s  of 
1948,  see  V.  70,  p, 

Road— Track  owned,  25-93  miles. 

Index— v.  65,  p.  276,  v.  60,  p.  616.  900. 

(18)  SIXTH  AYKKU1  R  U  I.KOAD-Underground  trolley. 

ORGANIZATION  — Leased  to   Metropolitan  Street  By.  OO    Feb.  1,1892, 

for  800  years.     Rental    now  $145,000  per  annum,  which  tl  7  per  cent 

on    stock    and   $5,000    for   organization    expenses     (V.  61,   p.   925.) 

Stock,  $2,000,000;    par,  $100.     An  extra  dividend  of   38peroeW  WSS 

Said  In  August.  r.»oi,  out  of  proceeds  of  sale  of  stable  property  at 
Ixth  Avenue  and  43d  Street  Road,  Including  Lenox  Ave.  branch— 
track  owned,  12  15.  In  Feb..  1899,  began  operating  under 
ground  trolley  all  the  way  to  Battery  Place.  See  V.  67,  p.  178,736.  956; 
V.  73,  p.  236. 

(l-l)  THIRTY-FOURTH  STREET  CROSSTOWN  RY.-Formerly 
horse  road;  storage  battery  introduced  July,  1900,  but  changed  to 
underground  electric  in  Sept.,  1903. 

Organization— Chartered  March  18.  i896,beinga  consolidation  of 
the  Thirty  Fourth  Street  RR.  Co.  and  the  Thirty-fourth  Street  Ferry 
A  Eleventh  Avenue  RR.  Co.  The  stoek  of  the  Thirty  fourth  Street 
Crosstown  Ry.  Co.  Is  all  owned  by  the  Metropolitan  Street  Ry 

K  AND  BONDS—  Date.      Interest.  Outstanding.        Maturity. 

8tock($100) $1,000,000 

let  M.   ($1,000).  giar.  J     1896       5  A-O       1 .000.000      Apl.  I.  1996. 

p.  and  1.  Met.  St.  Ry..  I     Trustee,  Central  Trust  Co..  N.  \*. 

ROAD— Track  owned  Is  096  mllee.     V.  60,  p   83;  V.  62.  p.  549. 

REPORT.— Y"ear  ending  Jnne  30,  1903,  gross,  $4)3,750.  net.  $195,- 
943;  other  income,  $1,350;  charges,  $69,821;  surplus,  $127,472.—  V. 
71,  p.  135. 


Outstand'g.  Diridend,<tc. 

-.000      See  text. 

,    1909 

91,000    Jan..     1909 

5,039,000     I  e!.. 1,1948 


(15)  TWENTY  1  I'. II  I  II  a  ,  NiNIII  ROSS. 
TOWN   RAILROAD        I     - 

Organization  -The  Metropolitan  Btreel  Ry,  pnreaased  the  property 

nbei .  l  -  ■•  low  n-   al 

air  compressor  and  power  house  w<  •  i»d.   and   in 

August,  1899,  began  using  air-motor  - 
!  883.    in  May,  1901,  bowevei   rel  irarlly. 

STOCK  &  Bonds—  Date.    Intern  '     urity. 

II  

1.    1996 

gU.p.Oend.M   St ,  Rj  -,g  .-•  v   I  i  ■■!-•.  .  .i   .  irk. 

Road— Track  a 

REPORT— For    year    ending  June    30,  190::. 
885,452;  other  b  '.  deficit  below  . 

(16)  TWKNl  V  THIRD  BTR]  LI    RAILWAY- In  June,  1900,  the  23d 

street  Oross-town.  with  branehea  to  34tb  Bl  .<  tube 

operated  entirely  by  underground  trolley.     V.68,  p.  l.so.'  - 
Organization— <'iiart. -r.-d  Jan.  j'  tram  Apr.  98, 1999, 

to  the  Metropolitan  Street  Railway  Co.  for  tin-  unexpired  term  of  the 
charter  and  tor  any  extension*  of  the  same.     Rent  d  Is  18  per  I 

Stock  &  Bonds-—     Fur.      Interest      OuttUuuTg.  irity. 

Stock    ($100)  $100    18       Q.-F.      9600.000        18%perann. 

OOO.ext  >  1,000      0       J. -J.         150.000         Jan.  1 

In  1898 |  Morton  Trust  C<-  :,  Trustee. 

Debentures  of  1S86.     1,000      5        J. -J.  150,000         Jan    1,  1906 

ROAD— Including  14th  St.,  Rleeik.-r  it.  and  Canal  St.  branches,  track 
I  25  miles.     Weight  of  rails  from  47  to  1 1:1  lbs.,  standard    gauge. 
V.  74,  p.  11 

THIRD  AVENUE  RAIL  ROAD  -  Underground 
trolley. 

Organization— Chartered   I  t.    a   cable   road    from 

December  5,  is93,  but  in  1899  changed  to  underground  troll.  i  n 
Janoary,  1900,  the  electric  line  between  139th  and  I62d  streets 
was  completed.  In  Nov.,  1895,  purchased  control  of  the  42d  Street 
Manhattanvllle  A- St.  Nicholas  Ave.  line.     See  Y .61  .  8      Con- 

trol of  Dry  Dock  E.  B.  &  B.  was  obtained  Aug.  23,  ls;>7.  (V.  65,  p  194), 
In  January,  1898.  amajority  of  the  stock  of  Uulon  Ry.,  N.  Y..  was  pur- 
chased. V,  88,  p.  135.  In  Sept.,  1898.  Union  Ry.  purchased  Yonkers 
RR.  V.  67,  p.  635.  In  April,  1  s99,  the  Tarrytown  White  Plains  A 
Mamaroneck  Ry.  was  acquired.— V.   68,  p.  Vt4 

A  t ratllo  agreement,  which  went  Into  elleet  April  29,  1*99,  has  been 
entered  Into  between  the  Manhattan  Elevated  and  the  Third  Avenue 
Railroad  system  [comprising  the  Third  Avenue  RR.,  the  i'r\  l>..ck 
Bast  Broadway  A  Mattery,  the  42d  st.,  Manhattanvllle  A  st.  Nicholas 
Avenue  RR.  and  the  Union  Railway  lines],  providing  for  an  extensive 
scheme  of  transfers  at  cross-town  junctions,  and  also  at  the  terminal 
points  of  the  two  systems.  The  transfers  are  granted  for  an  additional 
fare  of  3  cents,  making  the  cost  of  the  entire  journey  s  cents,  lor  the 
latter  sum  a  passenger  can  thus  ride  from  the  city  Hall  and  South 
Ferry  to  Yonkers,  New  Rochelle  and  Mt.   Vernon.     V.  lis,  p.  672,  872. 

Owing  to  failure  of  negotiations  for  a  new  loan  to  take  care  of  a 
large  floating  debt,  the  Third  Avenue  Railroad  was  on  Feb.  28.  1900 
placed  in  the  hands  of  Hugh  J.  Grant  ai  >n  March  19.  1900, 

It  was  announced  that  the  Metropolitan  Street  Railway  had  purchased 
control  of  the  road  In  the  open  market  (at  an  average  price,  ft  is  under- 
stood, of  80)  and  would  provide  for  the  rehabilitation  of  the  comnany. 
Arrangements  were  at  once  concluded  through  a  syndicate, repre- 
sentee by  Kuhn,  Loeb  &  Oo.,  for  the  sale  or  889\OOO,OO0  of  the  $50.- 
000.000  now  mortgage  described  below,  and  on  May  24  the  property 
was  restored  to  the  company. passing  Into  the  possession  of  the  Metro- 
politan street  Railway  Company  ss  owners.  Kuhn,  Loeb  a  Co.  offered 
a  block  of  the  bonds  for  sale  in  Deo.,  1900.    V.  71,  p.  1168. 

Lease.— On  April  13.  1900,  the  Metropolitan  Btreel  Railwav  Com- 
pany took  a  lease  of  the  property  for  999  rears  Lor  the  tlrst  four 
years  Third  Avenue  stock  will  receive  only  the  net  Income  above 
expenses  and  fixed  charges;  the  next  two  year-  6  pet  cent  Is  to  be 
paid  on  the  stock;  the  succeeding  four  years  6;  thereafter  7  per  cent. 
STOCK  &  BONDS.  -Par.      Date.     Interest.      Outstanding.  Last  dir.,  ,fr 

Stock, $40,000,0iK).   $100  Q.-F.        $16,000,000  Nov., 1899,1  »4 

1st  mortage,  gold. .1,000  1887  5  g.  J.  &J.  5,000,000  July  1,1937 
lstconeol.M.gold) 1900  4  g.  J.  A  J.      3 5.000. OOO   Jan.  1.  2000 

e*  ($1,000.  Ac),  [  Interest  at  Morton  Trust  Co  ,  New  Y'ork.  Trustee 

$50,000,000 )Guar..  principal  and  Interest,  by  Met.  St.  Ry. 

Bonds— Ot  the  new  mortgage  for  $50,000,000.  the  $35. 000.000  now 
Outstanding  were  issued  to  liquidate  floating  indebtedness  of  all  the 
various  companies  and  to  provide  lor  current  needs,  of  the  remain- 
ing $15,000,000.  $1,557,000  will  be  available  for  future  extensions 
and  Improvements;  the  other  $13,443,000  Is  reserved  to  take  up  the 
following  prior  Hens,  which  the  company has  bound  Itself  to  Day  Of? 
at  or  before  maturity  without  extension.  The  bonds  were  listed  on  the 
N.  Y.  Stock  Exchange  in  March,  1901. 

Same  of  company  and  loan.  Authorized.  Outstanding. 

Third  Ave.  RR.  Co.  1st  M $5,000,000      $5,000,000 

Union  By.  let  M 2,000,000       2,000,000 

Manli.itt.  A  St.  Null.  Ave.  Ry.  latM.  1,200,000  1,200,000 

8d  111. irt gage  incomes 1,600,000  '1,143.000 

Dry  Dock  Bast  B'way  A  Lattery  RR.  1st  M.  1,000,0,0 

Certillcates  ol   indebtedness 1,200,000  1,100,000 

Yonkers  RR.  00.  let  M    1,000/00  l.OOO.OOO 

ester  Electric  RR.  let  M 500,000  9O0.000 

Tarry  Cn  White  Plains  A  Mum'ncck  Ry.lstM.  3<iO,000  300,000 

South,  rn  Boulevard  RR.  1st  M 250,000  250,000 

Total $14,050,000    $13,443,000 

*  $357,000  already  pledged  as  rart  security  for  the  Third  Ave.  RR. 
4s  ate  here  deducted. 

rue  new  bonds  are  guaranteed  by  the  Metropolitan  Street  Railway 
(  •  rfonn  of  guaranty  see  V.  72,  p.  776)  and  are  secured  by  the  pledge 
the  following  -tucks  and  bonds: 
Xante  of  company.  Issued.  Pledged. 

,'nion  Railway  Co.  of  New  York  City  stock $2,ooo,(  00    $2,oO0,000 

42dSt.  Manhan'ville  Ast.Nich.  Ave.  Ry.  stock.  2,500,000       1,671. 1O0 

Do.        2d  mortgage  incomes 1.500,000  357,000 

DrvDo.  oadway  A  Battery  RR.  etock.   1,200,000      1,1 

Klngsbridge  Rv.  Co.  stock 8,600  3,600 

•  tlption  for  balanceof  $1,000,000  stock 991,400 

Yonkers  RR.  Co.  stock l.OOO.OOO  992,500 

We-tche-tor  Electric  RR.  Co.  stock 500,000  500,000 

Southern  Boulevard  Rl;  250,000  248.300 

Tarryfn  White  Plains  &  Mamaroneck  Ry.  stock       300.000  300,000 

The  Metropolitan  Company  Is  to  be  entitled  to  vote  on  the  forego- 
ing and  to  receive  the  Income  from  the  same  so  longas  the  new  bonds 
are  not  In  default.     See  particulars  In  V.  7o,  p.  1050. 

There  are  other  mortgages  outstanding  for  $50,000. 

Stock—  In  Oct..  1898.  $2,000, 000  new  stock  was  Issued,  making  total 
then  outstanding  $12,000,000.     Tl  stock- 

holders at  par.  In  Jul  v.  1S99,  stockholders  voted  t<>  increase  stock  from 
$  12.0O0.0O0  to  $40,000,000.  The  stock  was  to  be  Issued  as  required  to 

5av  for  Improvements  and  to  extinguish  the  floating  debt — V.  69.  p. 
9,  182.  Five  millions  was  to  be  used  In  taking  up  the  $5,000,000  of 
new  stock  to  be  Issued  by  the  42d  Street  Co.  as  below.  In  Sept.,  1899, 
$4,000,000  of  the  new  stock  was  sold  to  the  shareholders  at  par, 
raising  the  outstanding  amount  of  stock  to  $  16.000,0>0. 
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STREET   RAILWAYS. 


[Vol.  i.xxyii. 


ROAD—  Oirued.  Miles.  Controlled  but  MW    stjia- 

CitvHall  via3dav.tol30thst.  703           raleli/— tract;  miles.  Mile*. 

North  River  to  125th  St.,  i:.U.  2-60    Dry  Dock  E.  B.  A  Bat  Hv..  14-97 

10th  Ave.,  125th  St.  to  Fort              42d  St  Man  .v  8t»  Nloh,  Ave.  2481 

George 3-75    Union  Ry 71-10 

Second  track 13-2S     Weetoheeter  Klcctric 25-13 

8idings oos    YonkeraRB 2G-06 

Southern  Boulevard 7-00 

Total  track 27  21    Tarry  town  White  Plains  & 

Mamaroneok 18-90 


Total  controlled  track..  1&797 

Grand   total  track 215-21 

DIVIDENDS— In  1892,  7  p.  O.;  In  1893.  4  p.  c;  In  1K94,  8  p.  0.;  In  1895, 
9  p.o.;  in  1896.9*  p.  o.;  In  1897,  s^  p.  c;  In  1898,  7-h  p.  c;  m  1*!>'.», 
6  s  p.  o.;  in  1900,  Feb.,  i  p,  &;  owm;  Co  raoelverahlpi  this  last  dlvl- 
dcuil.  after  having  been  declared,  was  not  paid. 

Annual  REPORT.— The  following  covers  the  year  ending  June  30, 
19U3,  and  includes  the  entire  system—  viz..  Tliird  A  \  e.  KR  ,  42d  St , 
Mai  hattanvllle  ,\;   fit.  Nicholas  A\e.  lilt.  Drv  Dock    Basl   Broadway  <fr 

Battery,  Klngshrldge  By.,  Union  Ky  .Westchester  Electric  By.. South- 
ern Boulevard  Ry.,  Yonk.-r-  UK.  at'dTarr\  town  White  Ma  Ins  A  Main- 
aroneck  Ry. 

19C2  03.  1091-02 

Gross  earnings 8^,870,982  $5,523,289 

operating  eipenses 3,582,791  3,889,109 

Net  earnings $1,788,1!'!  $1, 639,1*0 

Other  income 324, b09  726, COS 

Gross  income  $2,tl3,000  82,866,180 

Fixed  charges 2,254,684  2,677,766 

Balance,  deticit  $141,684  $312, .">80 

OFFICERS*— President, H.  H.Vreeland;  Vloe-Pres.,  D.  B.  Hasbrouck; 

Ban.  and  Treas.,  John  Bern  ar;  A-st.  Qen.  Mgr.,  Oren  Root  Jr. 
Index— V.  72,  p.  98,  840,  828,  77C  1035;  V.   73,  p.   552.  554, 1161; 

V.  74,  p.  528. 

( 1  )    DRY  DOCK  EAST  BROADWAY  &  BATTERY-Horse  toad. 

Organization— Control  obtained  by  Third  Ave.  RR.  Aug.  23,  1897. 
—V.  66,  p.  194.  $1.  128,000  ofthestockis  pledged  tor  the  50  million 
Third  Avenue  mortgag 

STOCK  &  BONDS—         Par.        Interest,     Oulstand'g.  Maturity. 

Stock $100    6         Q.—F.  $1,200,000  See  text. 

Gen  niort  cold  1892  \  1>00°  5  *•  J-  "  ly  950.<iOO  Dec.  1, 1932 
wen.  more,  goia,i«UM  j  F.mners,  ^^  it  Tru8t  Vo%  Tru8tee. 

Oert.ofdebtnotsub.too.    100    5      F.  -  A.    1,100,000       Feb.  1,  1914 
Road— Owns  14-97  miles  of  track;  operates    191    cars,  8  sweepers 
and  4  snow  plows. 

Dividends— Since  1891,  for  fiscal  year  ending  June  30:  1891-92, 
5  i>er  cent;  1892-93,  6  per  cent;  1893-94,  2  >s  per  cent;  1894-95,  4 »« 
percent;  1895,  August.  l-«p.  0.  j  Nov.,  lio  p.  c  ;  In  1896,  6  p.  o. ;  In 
1897,  Feb.,  1^  p.  c;  m  1898, 6  p.  c;  In  1899,  May  (Feb.  div.  was 
passed),  1>«  p.  c;  none  since  paid. 

Annual  REPORT-Fiscal  year  ends  June  30. 

Tr.eud.J'ne30.   1903.      1902. 

Gross  earns...  $560,893  $579,560 

Net 125,295     112,568 


Other  Income..        6,098         6,415 


1903.  1902. 

In™e'«?°.::  \  $138,515     $1 33,635 
Dividends..      None.  None. 


5    snow 


1902. 


Net  Income.. $131,393  $118,983    Balance def.$7,122  def.$14,652 

INDEX-V.   64,  p.  843,  1041;  V.  65,  p.  194.  568;  V.  67,  p.  952. 

(2)  FORTY-SECOND    8T.  MANHATTAtfVILLE  &  ST.  NICHOLAS 
AVE.  RY.— A  horse  road,  but  Nov.  11,  1900,  changed  to  electricity. 

The  company  after  being  In  the  hands  of  receiver  from  March,  1900, 
was  restored  to  solvenoy  In  1901,  receiver  being  discharged  April  12. 

Organization— Chartered  Aug.  29, 1878,  In  November,  1895,  control 
was  purchased  by  the  Third  Avenue  RR.    See  V.   61,   p.   926. 

In  Dec,  1899,  began  to  use  underground  electric  system  from  Fort 
Lee  Ferry  to  the  Boulevard,  thence  to  Fifty-ninth  Street. 

Of  the  stock,  $1,671,100  is  pledged  as  security  for  the  50-million 
Third  Ave.  mtg  ;  also  $357,000  of  the  2d  mtg.  incomes. 

ptember.  1900,  the  City  Trust  Company  was  purchasing  the 
iinnoiity  .-tock  on  behalf  of  the  Metropolitan  St.  Ry.  at  $75  per  $100 
share,  less  20  cents  expenses.  Up  to  Jan.  1,  1902,  had  thus  acquired 
all  stock,,  except  about  2oO  shares. 

STOCK  &,  BONDS.—  Par.  Interest.  Oulshtnd'ii  Maturity. 
8fktaufd$7,500,t00)  +100        $2,500,000        

1st  mort.  gold.  1880  \  1'°P°  6  M  ~S  1,200,000    Mch.  1.  1910 

gum.  isbu  j      intcregt  at  Union  Trust.  N.  Y.  City  Trustee. 
2d  mort  lnc  6s  1885$  1-000    6%  as  earned.       1,500.000     Jan.  1,1915 
_      ,  (  I ' ii ion  Trust  Co.,  N.  Y..  Trustee. 

tate  mortgage 5%   100,000       ...  . 

Bills  payable  June  3o,  1903 6,269,778 

Road— Owns  24-81  miles  or  track.     Operates  203    oars, 
plows  and  .">  sweepers. 
Annual  Report— 

l'r.  »■/<</../»//<<  30.     1903,  1902.      I  1903 

98.521  $815,172  |  Iut.,renflsand 

Net...   820,788    848,647        taxes  $422,145    $376,316 

Other  Income...      37,001       23,972    Balance  for 

Gross  income..    857.788    872,619  |     year def.64.356    def.3,697 

INDEX-V.  70,  p.  481,684,  1291;  V.  71.  p.  513;  V.  72,  p.  776. 
(!$)  DHIM   RAILWAY  OF  m:w  youk-a  trolley  road. 

Organization- Organised  under  Chapter  840  of  the  Law*  of  1892, 
giving  authority  to  consolidate  the  Harlem  Bridge  nforrisanla  & 
Fordbam  By.,  the  Melrose  A  tVen1  Morriaanla  BR,  and  the  North  Third 
Ave.  A  Fleetwood  Park  \:\:.  Vahditv  ol  consolidation  affirmed  by 
Court  of  Appeals  Jan.  9,   1900.    V.   7o.  p.  77.    operates  from    129th 

Ht.  and  3d  Am-,  through  the  Uorough  of  the  It  ron  x.  and  with  subsidiary 
lni.  -.  oonttnulngthenoe  u,  and  ^through  .Mt.   Vernon. 

<  ontrolled  by  Third  Ave.  k.k..  which  In  Jan..  i  398,  purchased  a  ma- 
jority ol  th.- sio.k.  v.  66,  p.  185.  In  Sept.,  1898,  the  Union  By.  pur- 
chased Yon  kers  RR  ,  and  agreed  to  guarantee  Its  81,000,000  bonds, 
this  guaranty  being  accepted  i>y  the  Third  Ave.     V.  <;t,  p,  i 

In  Dec.,  1899,  accepted  the  terms  proposed  by  Board  of  Estimate 
for  the  Klngsbridge  BB  iranchlae,  which  are  i  per  oenl  of  gross 
receipts  ror  the  flrsl  B  years,  8  per  cent  lor  the  second,  8  p 
for  the  third  and  io  per  ceni  thereafter.  I  he  rranohlse  is  for  2.r» 
with  privilege  of  renewal  under  certain  conditions  for  an- 
other 5  Li  the  end  of  the  term  the  city  acquires  the  prop. 
erty,  paying  for  11  In  aooordanoe  with  definitely  prescribed  rules  for 
fixing  its  value.  V.  69,  n  1248.  Work  on  this  line  was  began  In  July, 
1901 ,  and  <•  >mpb  ted  In  1902.  Budb  from  Amsterdam  Kve  and: 
Sdwaj  and  221st  Street,  milking  8  128  miles  additional. 

The  whole  of  the  atook  la  pledged  as  seourlty  for  t  iio  Third  Avenue 

50-mlll  ion  moi  igage. 

Stock  &  BoNDb.—      fur.       Intarut  <Ta.    Last  div.,<tc. 

Stock $100     $2,000,000 

lstmort     1892  mid     5  1.000     5  g.  F.-A.         2,000,000      Aug.  1, 1942 

1st  mort.,  ih.._,m,i,i.    j 

Due  other  companies  June  30, 1902,  $3,01 1,121. 


STOCK  &  BONDS.—      Par.        Interest.         Outitand'g.    Last  die.,  dtc. 

Guaranteed  Loans — 
Westch.  1st  M..gu.,p..ti.  1,000     5g.  J.-J.  $500,000      July  1,  1943 

gold 1893 S  Mercantile  Tr.  Co..  N.  Y..  Trustee. 

Ho  Roule  RR  1st  poldJ 5  g.  J.  -  J.  250,000      July  1,  1945 

80.  Boule.  RR.  lst.gold  J  central  Trust  Co  .  X.  Y.,  Trust  ee. 

Yonkers    RR.  1st  M., ) 

$1,000,000.  '96,  gn..  s  •" 
Tarry  town  We  Plains! 

A-    Mauiaroneck  1st  ($1,000    5  g.  M.-S.  300.000 

mtL'e.,  e800,000,  i.'.,  f      Knickerbocker  Trust  Co.,  N.  Y., 

guar.  i>  AM      1898 
Rills  payable  June  30,  1903 2.522,855 

Road— Operates  the  following  roads: 


5  A.  -O.         1,000,000      Apr.  1,1946 


Mar.  1,  1928 

Trustee. 


Miles. 

Main  li"e  and  branches  ...  )  -,  .ln 
I  track j'llg 


Operated  separately.  .Ifiles 

\\  estohester  Eleetno,  track. .25-13 

Southern  Boulevard,  track...    700 
Yonkers  KK„  track 2606 

Total  separately  operated  5819 

Grand  tot  <lall 129-29 

Annual  Report— Results  for  year  ending  June  30, 1903,  were: 

Total      Int., rentals 

ihoss.  Xet.  income,     and  taxes.     Surplus. 

Union  Railwav.*1.13.\0Vl     $314, "29    8819,257    $294,9*9        $24,308 

Westeh'u-r  Elect.     238.227    df.43,286  df  43,101         37,222     df.80,323 

South.  Boulevard      56,718         lv:,137         12,137         18,382      aef.6,245 


Apr.  1,1946 
Irustee. 


Total $1,429,999    $283,580    $288,293    $350,553  df.$62, 260 

INDEX— V.  69,  p.  441;  V.  70,  p.  77,  481. 

(4)  TARRYTOWN  WHITE  PLAINS  &  MA^IAROXECK  (ELEC- 
TRIC) RY.— A  trolley  road. 

Organization— Successor  in  1898  to  the  New  York  Eltnsford  A  White 
Plains  Ry.  On  April  lrt,  1*99,  Third  Avenue  RR.  purchased  all  the 
sto  k,  and  it  is  pi  dged  as  security  for  the  uew  50-aiilli  .u  Third  Ave. 
mortgage.— V.  68,  p.  674. 

Road  extends  from  Tarrytown  station  on  the  X.  Y.  C.  &  EL  R.  RR..  to 
Mamaroneok,  on  the  Sound,  and  from  White  Plains  Station  on  the  Har- 
lem Boad  to  Silver  Lake  Park,  a  total  of  1890  miles.  The  company 
Dairies  freight  as  well  as  passengers. 

Stock  &  Bonds  -  Date.       Interest.    Outstanding.    Maturity. 

Stock  ($300,000;,  par  $25    $300,006      

1st    mortgage    $300,000,  >   1898      5g    M&8  300,000    Mar.1,1928 

g,  ($l,00oi  guar.  p.  .v  1     s    Knickerbocker  Trust  Co..  N.  Y.,  trustee. 
Bids  payable  June  30,  1903  ...  296,173     

The  bonds  are  guaranteed,  prinoipal  and  interest,  by  endorsement, 
by  the  Union  Railway  Co      For  lorm  of  guaranty  see  V.  74,  p.  881. 

Annual  Report— For  Baoal  year  ending  June  30,  1903,  gross, 
872,745;  net.  der.,  $3,411;  interest  and  taxes, etc.,  $17,349;  deficit, 
$20,760-  V.  67,  p.«V5,  435;  V.  08,  p.  674;  V.  74,  p.  381. 

(5)  YONKERS  RAILROAD.— A  trolley  road. 

Organization  — In  Sept..  1898,  sold  to  the  Union  Ry.,  which  guar- 
antees $i,ooo,000  bonds,  principal  and  interest,  this  guaranty  being 
accepted  by  the  Tliird  Ave.  RR.    See  New  York.— V.  67,  p.  635. 

Of  the  stock,  $992,500  is  pledged  fortthe  new  50-million  mortgage  of 
the  Third  Ave.  RR. 

Stock  &  BONDS—  Date.       Interest.     Outstayid'g.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000 

1st mtge.g.dd, $1,000,000, )  1896        5  A-O        1,000.000 

guaranteed {     Manhattan  Trust  Co..  N.  Y. 

Bills  payable  June  30,  1903 601,347     

Road— Owns  2606  miles  of  track. 

Annual  Report— Fiscal  year  ends  June  30. 
Tr.  end.  June  30.  19r3.        1902.      I  1903.  1902. 

Gross  earns... $260,061    $220,687    Interest )  ,.« .  n,,      0^-,  71c 

Net 16.419         33,193  I  Taxes v!»04,odi     st*i,/« 

Other  income.  661  1,093  |  Balance df.46,971   df.27,459 

-V.  62,  p.  462,  644;  V.  63,  p.  558;  V.  65.  p.  51  5;  V.  67,  p.  635;  V.  71, 
p.  30. 

NEW  YORK  &  STAMFORD   RY. -A  trolley  road. 

Organization— Was  incorporated  Aug.  3,  1901,  In  New  York  as  a 
consolidation  of  the  Portciiesier  street  Ry.  and  the  Larchmont  Horse 
By,  Has  franchises  In  Portohester  tor  99  years  and  111  Mamaroneok 
for  100  years;  on  remainder  of  the  road  practically  p  rpetual.  Con- 
solidated with  Greenwich  tramway  authoriz  d  1  V  .  76.  p.  1356]  and 
also  increase  iu  authorized  issue  of  stock  to  $2,000,000. 

STOCK  &,  BONDS—  Date.     Interest.      Outstanding.         Maturity. 

Stock.  $4e0.000   ($100)        $150,000  

1st  mortgage  8450,000  i    1901    5  g  ,  A-O  865,000       Oct.  1,1931 

($1,000)  gold c'  S  Int.  atN.  Y.  Seourity  A.-  TrustOo  .  N.  Y.,Trus. 

Botufr— Of  the  9450,000  authorized,  $85,000  are  reserved  for  ex- 
tensions.    No  sinking  lund  and  cannot  be  called. 

Earnings  «f  the  combined  properties  for  the  year  ending  Dee  81, 

1902:    Gross,  $116,175;  net,   842,535;  interest   and   taxes,  $20,410; 
SUrplUa,  $22,125. 

Road— Operates  about  25  miles  of  track  from  Port  Chester  through 
Bye,  Harrison,  Mamaroneok  and  Larohmont,  to  Nr«  Rochi  Hi  where 
connection  is  made  with  the  Third  Ave.  surface  line  Into  New 
York  City.  The  GreenwiOh  Tramway  Co.  connects  with  this  line,  thus 
forming  part  of  a   through  line  from  New  York  to    Bo-ton.  70  &  80-lb. 

rails.    82  open  and  oloaed  oars;  2  service  oars;  2  enow  plows 

Officers-  President,  Chas.  A.  Blnger,  Larohmont,  n.  Y.;  Vloe-Pres. 
Q,  Stanley  Melt,  Bridgeport. Conn.:  Bee.  and  Treasurer,  N.  11  Heft 
Bridgeport,  Corn  ;  Assist'!  Sec.  and  1  nas  ,  John  Neilson,  I.archmont 
N.  ^  .     v.  78,  p.  82  V.  7t;,  p.  1356. 

NEWARK,  OHIO. 

NEWARK  &  GRANVILLE  STREET  RY- 

ORGANIZaTION— In  June.  1S'02.  Tucker,  Anthony  A-  CO.  ol  Itoston 
purchased  the  entire  capital  stock  and  all    ol    the    bonds,  ant  is  roeon- 

st noting  the  property,    is  suooessor  to  the    Newark  Consolidated 
Electric  By.,  sold  at   foreclosure  in  July.  1900.    it  la  officially  report" 

ed  th  .t  this  property    wil    later   be    consolidated    with   the   (olumbns 

Newark  &  Zaoeavllle   Eleot.   By.,  whloh  is  b-nidlug  anew  line  of  30 
miles  from  Newark  to ZanesvlUe, 

STOCK  &  BONDS—  Date.        Interest.     Outstanding.      Maturity. 

stock.  880O.000 .'.....  $300,000  

lat  niorlgYc.  $250,000, 1   1901        5g.T-.I  190.000         .Ian.  1.1931 

gold  ($1,000) c  S       Int.  at  Central  Trust  Co  .  ft.  Y..  Trustee. 

Earnings- For  calendar  year  L808  1  Oross,  $88,499)  net,  $J0,412; 
Interest,  $1  1,9.12;    dividend's,  $l.r>,O0O;   surplus,  $;i,480. 

Road-  Operates  0  miles  of  track  in  the  city  of  Newark,  and  a  sub- 
urban line  of   8  miles  to  Oranvlllo;  total,  14  111th  s  of  t  rack. 

Off'Cers    President!  P.  L.  BaltonstaJl.  Bostons  see    and  Treas., 

Chauncev   lOldridge.  Itoston;   l  ;en.  Mgr..  J.  R.  Harrigftn.  .N  e  wark;  SupU. 
F.  L.  Mowry,  Newark,  Ohio.—  V.  71 .  p.  492;  V.  7-1,  i».  427.  47-^ 

^    

NEWARK,  N.  J.— (Sec  Jersey  City,  N.  J.) 


Nov..  1 903, 


STREET  RAILWAYS 


1957 


1958 


STREET   RAILWAYS. 


Vol..    l.WVIl. 


NEWBURG,     N.     Y. 

ORANGE  COUNTY  TRACTION    CO.-Trolley. 

Organization— Organized  Oct.  io,  1901,  ami  acquired  the  Newburg 
Elect:  told  under  foreclosure,    under  the  reorganisation  uo 

dlTldenda  are  to  be  paid  on  the  shares  for  three  yean,  all  surplus 
earnings  to  be  used  r.  r  betterments  and  additions  The  Newburg 
Electric  l-t  mortgage  bondholders  and  the  Walden  A  Orange  Lake 
KR.  and  the  Newburg  &  Orange  Lake  BR.  agreed  t<>  a  reduction  in 
their  interest  from  6  to  S  per  cent.     See  V.  73.  p.  13-. 

STOCK  &  BONDS    ■  Date.     Interest.    OuUfdPng.     Maturity. 

Stock  $150,000,  p<*r $25.. $150,000    

1175,000  non-oum.  $25  ....        175,000 

Newb.Elec.l  >00)  s    1894    6g.  M-N        250,000    Ma  v  1,  1944 

W|   00]  not  sub  to  call  Mm.  at  Knlok.Tr.  Co.,  Trustee,  N.  Y.  City. 
alden  &  O.  L.  1st  Mori  •    .">-•..)   1)        loo.ono    .Iunel.1945 

guar.  p.  &  1 }  Int.  at  Hamilton  Trust  Co.,  Brooklyn. 


Newb.  &  Orange  Lake  im 


1st)    , 


894     r»ir.  -I  -I 


Int.  at  Kuiek.  Tr.  Co.,  Trustee 


75.000    July  1. 1944 


Si: 


City 


10,  prlnolpal 
Interest  guaranty 

Road— Owns    i9-8S    miles    of    track    (Inoludlng  W alden  &  Orange 
Lake  529  miles  and  bTewburg  &  O.  L.  5-40  miles). 
Yearly  Earnings— For  the  yean  ending  June  30  (Newburg  Elect.) 

Gross.  Net.  Oth.Inc.    Ini..titx,if-c.  Bal.,sur. 

1902-3 $108,003        $35,524  0  $",147 

1901-2 100.MU9  38,712  1,852  29,201  10.863 

Officers—  P*ea  ,  W  n.  fTamrr  Vtoe-Prea.  and  Treat*  W.  H.  Pouohj 

Sec,  A.   B.    Pouch. -V.  72.  p.  137;  V.  73.  p.  138,  237,  338,  445,  843;  V. 
77,  p.  1747.  

NEWBURYPORT,     MASS. 

CITIZENS'  ELECTRIC  STREET  RY.-Trolley. 

Organization.— incorporated  m  April,  i^9y,  as  successor  to  the 
Newlmryport  A-  Amesbury  KK. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.     Maturity. 

8tock,  $240,000,  $100 $240,000        1902-03.  6% 

1st  M   $230  000   cold         *1900    5g.   J-D  210.000        Deo   1,  1320 

1st  M.  frJdO.OUO,  gold....  }  Beacon  Trust  Co.,  Boston,  Trustee. 

Road— Owns  about  23  miles  of  track  In  Newhurypor«,,  Including 
lines  to  Haverhill,  Amesbury  and  Plura  Island.    Operates  43  care. 

Earnings— For  fiscal  year  ending  Sept.  30,  1902,  gross,  $97,769; 
net,  *3t>.7H6;  Int.  and  taxes,  $16,586;  dlv.,  $16,800;  surplus,  #3.410. 

OFFICERS— Bres.,  W.  M.  Butler,  Boston;  Vlce-Pres.,  Jas.  P.  Sbaw, 
Boston;  Treas.,  (i.  A.  Butuian.  B  Congress  St.,  Boston;  Supt.,  E.  P.  Shaw 
Jr.,  Newburyport.    Otlice,  33  Market  Sq.,  Newhuryport.— V.  72,  p.  44. 

NEWTOWN,  PA. 

NEWTOWN  ELECTRIC  ST.  RY.-A  trolley  road. 

Organization— Chartered  Deo.  17, 1896.  In  1*98  leased  the  New- 
town LaDghorn  &  Bristol  St.  Ry.,  chartered  in  1895. 

STOCK  &  BONDS—  Date.    Interest.     Outstanding.    Maturity. 

Stock, auth., $300,000  ($100) 300,000  

1st     mortraee       *300  00o(1898  5  *'  300,000  1929 

7*i  nnn*   IniH     *"*00>000  \     Int.  at  Real  Est.  Title  Ins.  A  Trust  Co., 

($1,000) ,  gold £  Philadelphia.  Trustee. 

Road— Owns  and  operates  27*89  miles  of  track. 

Earnings— For  year  ending  June  30,  1902:  Gross,  $64,587;  net, 
$21,947,1111.  9, eto., $22,808;  deflolt,$361. 

OFFICERS— President  and  Treas.,  T.  P.  Chambers;  Secretary,  Geo.  C. 
Worstall;  Treas.  <v  Geu.  Man.,  A.  Chambers;  Supt.,  J.  W.  Keener. 

NIAGARA    FALLS,   N.    Y. 

INTERNATIONAL  TRACTION.-See  statement 
and  map  under  Buffalo. 

LEWISTON  &  YOUNGSTOWN  FRON'R  RR.- 

Organization.—  Chartered  August,  1895.  Owns  from  Lewiston  to 
Youngstown,  7*3  miles  ;  completed  in  August.  1896;  branch  to  Rumsey 
Park,  1  mile;  Bidings.  *2  m.;  trackage,  *2  in.;  total,  8-7  miles. 

Is  operated,  but  not  teased,  by  the  Niagara  Gorge  Electric. 

STOCK  &  BONDS —  Date.         Interest.       Outstanding.  Maturity. 

8tk.,$15n.000(.*100)     ....  $134,000  

let  mtg,  $150,000  J  1896         6  g.  J-D  134,000  June  1,  1926 

($1,000),  gold  c* )  Int.  at  Buffalo  L.  Tr.  &  8.  D.  Co.,  Buffalo,  Trustee. - 
Loans  July  1,  1903 32,087  

Earnings— Veai  ending  June  30,  1903,  gross,  $12,286;  net  deficit 
$481;  charges,  $9,979;  deficit,  $10,460.  President,  A.  J.  Wheeler,  Buf 
falo;  Sec.  aud  Treasurer,  J.  Handley,  314  Ellicotte  Square,  Buffalo. 

NIAGARA  GORGE  RR.  ELECTRIC- 
Organization— Incorporated  in  New  York  State  June  3,  1899,  as 
successor  to  the  Niagara  Falls  A-  Lewiston,  sold  at  receiver's  sale  May 
23.  1899.  The  road  extends  from  Onondaga  Street .  IL ewiston,  along  the 
bank  of  the  Niagara  River  to  the  city  of  Niagara  Falls.  The  line  was 
formally  opened  July  1,1899.  The  company  also  controls  the  fran- 
chise-of  the  Niagara  Falls  Tower  Co.,  the  Buttery  Whirlpool  Rapids 
Co.,  the  Niagara  Rapids  View  Co.  and  the  Niagara  Whirlpool  Rapldf 
Elevatoi  Co.,  all  of  which  were  owned  by  the  former  Niagara  Fails  a- 
Lewiston.  lias  agreement  with  the  Niagara  Falls  Park  A  River  Ry.  Co. 
allowing  cars  of  the  Gorge  Road  to  run  over  that  company's  inn  - 
the  arch  and  Suspension  Bridges  to  Table  Rod  and  Dull'erin's  Island 
operates  the  Lewiston  &  YOUngStOWn  Fron'r  KK.,  hut  only  for  the 
owner-. 

STOCK  &  BONDS—  Date.    Interest.  Oitstnnd'g       Maturity 

Stock,  $l.(  •  i) $1,000,000  ...... 

.lstM..{     1895    Dg  J-D       Bee  text      Junel.1925 
$1,000,000  ($1,000)..   <•'  s      Int.  at  Knick.  Trust  Co.,  N.  Y..  Trust.'.' 
Bonds,    The  Niagara  Falls  d  Lewiston  when  sold  at  foreclosure  was 
sold    subject    to   the   81,000,000   mortgage   above.      These   bonds   are 
ewned  by  the  company  and  hypothecated  u  collateral  for  $751,260 
bills  payable. 
Road — Owns  144  miles  of  track  from  Niagara  Falls  to  Lewiston 

Earnings-  For  year  ending  luneSO,  1903,  arose,  $82,710;  net,  $w>, 
088;  Interest  am  2,095;  deficit,  $6,027. 

Officers— ''resident,  Jos.  T.  Jones;  Vloe  President,  Herbert   P.  Bis 

sell;  Sec.  Tr.as.,  and  O.-n.  Mgr.,  Bert.  L.  Jones,  all  Of  Buffalo. — V.  88.  P 
332,  1077,  118$. 

NIAGARA    ST    CATHARINES  &  TORONTO 

RY.-  Electric  and  st.  am  mad. 

Organization— Incorporated  in  Canada     a  consolidation  of  The 
Niagara  Central  By.,  the  Niagara  Falls  Wesley  Park  &  Clifton  Tram- 
o  and  the  Port   Dalbooale  Bt.  Catherines  a-    rho 

Street    By.     Franchises    perpetual,     owns   and    operates    Niagara   St. 
Catharines  a  Toronto  B 


Interest.     Outstnnd'ti.     Maturity. 



•      5  g  M-N  710,1 Nov.  1,  '29 

Int  at  Canadian  Bk.of  Commeroe.Toronto 
Natl  Trust  Co..  I.im.,  Toronto,  tro 
1903      :.  g  M-N  700000    Nov.  1.  '29 

Toronto   . 
ronto,  trustee. 
Intere-t  al-..  at  Kirk  of  Scotland,  London. 


Stock  &  Bonds— 

Stock,  $1,000,000 

By.  Int  mort,  g.  ($1,000)  o* 


Nav 


--Of  the  Railtcny  bonds  no  given  amor  nt  is  authorized,  but 
$20,000  per  mile  of  electrieally-eiuipped  road;  otherwise  $15,000  per 
mile  may  be  issued.  $60,000  of  these  bonds  is  reserved  for  prior  liens. 
The  Mariamtio*  bonds  are  guaranteed  by  the  Railway,  p.  At  i.  by 
indorsement.  Neither  issue  is  subject  to  call,  but  the  $00,000  prior 
Hens  can  be  called  at  any  time  on  30  days' not. 

Road— Operates  85*5  miles  of  track,  not  Including  sidings.  Runs 
from  Niagara  Falls,  N.  Y.,  and  Niagara  Falls,  Out.,  to  Port  Dalhou&le 
ou  Lake  Ontario,  passing  through  St.  Catharines,  Mernttou  and  Thor- 
oi.i.  G0-li>.  steel  rails.  26  passenger  cars,  16  freight  cars,  l  eleotrlo 
locomotive.  1  steam  locomotive  and  2  snow  ploWB  Extension  con- 
templated from  St.  Catharines  to  Toronto  by  way  of  Hamilton. 

Latest  Earnings—  For9mos.  ending  Sept. 30, 1903, gross,  $165,959; 
net.  $27, 073. 

Officers— President,  John  W  Herbert,  Now  York  City;  Vlee  Pn-s't, 
Addison  K.  Colvm.  (ilens  Falls.  N.  Y.;  s.-.'-Tn-.i-..  -1  inllius  Jarvis, 
Toronto,  Canada;  Gen'l  Mgr.,  E.  F.  Selxas,  St.Catherlues.  V.75,  p.  667. 

NORFOLK,  VA. 

CHESAPEAKE  TRANSIT  CO- 

OrganizatiON.— Incorporated  in  Virginia. 

STOCK  &  Bonds —  Date.     Interest.      Ontslitnd'a.        Maturity. 

StO  k,  $600,000   ($100) $600,000        

1st  mortgage,  $2,500,000,  >  1903    5  g.  J-J  (.00,000  1953 

gold  i$l,00O) 0**r>Int.  at  Colonial  Tr.  Co.,  Pittsb'gb,  trustee. 

H<>>  </*.— A  sinking  fund  of  1  p.  c.  of  bonds  outstanding  begins  after 
2  years,  but  bonds  are  not  subject  to  call. 

Road— Operates  30  miles  of  track,  including  double-track  from  Nor- 
folk to  Virginia  Beach  via  Cape  Henry.    HO  lb.  rails.    Standard  gauge. 

Officers— President.  A.  H. Flint, New Y'ork;  Vlce-Pres,  Thos.  Ogle! 
Sec.  Adam  Treadwell;  Treas.,  H.  M.  Kerr;  Gen.  Mgr.  and  Supt.,  Geo- 
Lewis. 

NORFOLK  PORTSMOUTH  &  NEWPORT 
NEWS  RAILWAY  CO-- 

The  proposed  consolidation  of  all  electrio  railways  and  light  com- 
panies of  Norfolk  and  vicinity  has  been  abandoned.  The  facts  giren 
below  relate  solely  to  the  old  Norfolk  Portsmouth  <&  Nexcporl  Neves  Ry.Oo. 

STOCK  &  BONDS —              Dale.     Interest.    Outstanding.    Maturity. 
Stock,  $5.".0.0O0 $550,000  

N»iT^'*i?fWJPPtl!Sl3li  18W  5g.  M-S  200,000  Mch.  10.  1950 
[$l-.O0OL  $l!oOO,000. °e.  3  Iut.atFid'yADep.Co.ofMd.,  Bait..  Trustee. 
Bonds— Of  the  $1,000,000  mtge.  of  the  Norfolk  Portsmouth  A-  New 
port  News  Ry.  Co.  $150,000  is  reserved  for  prior  liens.  Sinking  Fund, 
$10,000  per  year.  Bonds  can  be  called  by  lot  at  110  on  any  inter- 
est day,  but  only  In  sufficient  amounts  to  satisfy  sinking  fund.— V.  74, 
p.  1039,  1140,  1197,  1308;  V.  75,  p.  77;  894,  442;  V.  77,  p.  147,  824. 

NORFOLK  RAILWAY  &  LIGHT.-See  May  m 
page  il>57. 

Organization.— On  November  2, 1S99.  was  formed  by  consolidation 
of  the  following:  Norfolk  Street  RR.,  Norfolk  <Jfe  Ocean  View  Ry., 
Virginia  Electric  Co.  and  the  Berkeley  Light  &  Power  Co.  The  com- 
pany controls  the  entire  street  railway,  electric  lighting  and  power 
business  of  the  citv  of  Norfolk  and  owns  a  line  of  railway  and  steam- 
ers to  Old  Point  Comfort;  also  owns  4,011  shares  out  of  5,000  shares  of 
the  stock  of  the  City  Gas  Co.  of  Norfolk. 

STOCK  &  BONDS—  Date.    Interest.     Outstand'g.         Maturity. 

Stock,  $1,650,000  ($25) $1,6.V>,000        

Norfolk  City  1st  M.,  gold,  $    1888    6g.  J-J  125,000    Jan.   1,1918 

$1,000 c<Int.  atMer.  Trust  Co.,  trustee,  N.  Y.  Citv. 

Norfolk  Street  oons.  mort.,  J    1898    5g.  J  -  J         915,000      Jan.  1,  1944 

$1,000,000.  g.  ($1.000)e.  t  Int.  at  Merc.  Tr.  &  Dep.  Co.,  Bait.,  trustee. 
Norfolk  Rv.  &  Light  con.  J     1899    5g.  M-N      1,750,000    Nov.  1,  1949 

M.,     $4,000,000,    gold,  £  Interest  at  International  Trust  Co.,  Baltl- 

$1,000,  s.  f c*  )     more,  trustee. 

Bonds— Of  the  new  1st  oon.  mtge.,  $1,040,000  is  reserved  to  retire 
outstanding  bonds,  and  $1,200,000  remains  available  for  the  future, 
to  be  issued  only  for  additional  property,  and  only  upon  the  consent 
of  the  trustee.  Sin/cinq  Fund  begins  Nov.  1,1909,  and  provides  for 
the  purchase  of  l°u  of  outstanding  bonds  each  year  at  110  or  less. 

Latest  Earnings— Jan.  1  to  Aug.  31,  1903,  gross.  $411,138;  net, 
8156,570;  proportion  of  earnings  of  City  Gas  Co.,  $17,230;  total  net 
income,  $173,800;  taxes  und  interest,  $131,888;  surplus,  $41,912. 

Road  and  Equipment.— Owns  and  operates  30 miles  of  track  In  City 
of  Norfolk  and  the  Ocean  View  Division  of  151*  miles,  laid  with  70  lb. 
T  rails;  also  owns  two  steamers,  wh'ch  operate  to  Old  Point  Comfort, 
and  extensive  real  estate  at  Ocean  View  which  le  leased  for  the  season 
at  $11,500. 

OFFICERS— President,  R.  Lancaster  Williams;  Vlce-Pres.  iGen.  Mgr., 
C.  Brooks  Johnston;  secretary,  H.  C.  Whitehead.— V.  77,  p.  147,  824. 


i„v  r.,    lHf   M     *.r,nooo\      '"M      &$»•» 
*Yu<   .  ■  ."I     ■ )  [nt  •tCjnadlan Bk.of  Cora/I 

(»1>ou"  l-'*'-'     r       >  at  I  Trust- 


NEWPORT  NEWS  AND  OLD  POINT  RAIL- 
WAY &  ELECTRIC- 
OrQanization.— In  !  898  purchased  the  Newport  News  Hampton  & 
Old  Point  Railway  and  acquired  the  Chesapeake  I.Ulit  .V-  Power  Co.  at 
Hampton,  Va.  Later  acquired  ihc  Citizens'  Kv.  Lt  A-  POWeX  Co.,  the 
Newport  News  <;as  Co  .  the  Norfolk  A-  Atlantic  Terminal  Co.  and  the 
Danville  Ry.  A  Fleet.  Co.  The  companv  now  controls  all  the  street 
railways  in  Newport  News,  Hampton,  1'h.el.us,  Old  Point  and  Ihinvllle, 
and  h:i*  a  line  in  to  Norfolk.  Controls  also  theelee.  lighting,  power,  gas 
and  lee  business  in  Newport  New  s,  Hampton,  ( lid  I'oiut  and  l'h- 

Stock  &.  Bonds—          Darts,    interest.    OutttantUmg.         Maturity. 
3tooa%oom.,$l,075.000,> $1,075,000  

*Sf$5ot?i!^f!^l    5J'"J-         725.O0O  July2.'02,2ia% 

Ist'.M..  $900,000,* goUU»  188$     BgM-N        900,000         Nov.  1,1938 
($1,000  eaohlo'  \  Int.  at  Alex    Lrown   A  Sons.  Halt nnore,  Md. 

•   m  en   K\    i.t  ,v  Pow.  )  1900     Bg.MAN        675,000         Hay  1, 1940 
8800  000($l,0i'0i.  go*  >    Md.  Trust  Co.,  Baltimore,  Tnu 
(luiir.  prln.  and  Int.        S  Int    at  Alex    Hrow  u   v  s.ois,  Baltimore. 

March  1.  1941 


ooo(   ,!,()1 

'    .'   |  Int.   at  Alex    Brown  A-  >.'ii-.  Baltimore.  Md., 


(,,n    Mort..  84.000  000  J    '  5«M"S  ^*00.000 

gold  ($1,000  eaeh)  c  [    or  Ht  ,.„  .,  ^rlu.y  lT1  Ni.w  York 

DonaTs  The  Maryland  Trust  Co.,  Baltimore,  la  trustee  of  both  the 

mortgages  of  the  Newport  New  s  \-  Old  Point  Ry    A  Elect      The  Newport 
ionda  of  1898  are  snhjeol  to  call  at  1 10  on  any  Interest  da 

days'  notice,  and  so  are  the    bonds  of  the   Citizen-' Co.     The  latter  are 

guaranteed  by  the  Newport  NewsBy.  A  Elect  Co. 

Of  th.  KK)  General   Mortgage  bonds,  $1,500,000  bav< 

'--iie.l;  $1,575,000  are  reeerved  i>\  ihe  trustee  to  take  up  at  maturity 

the  outstanding  bonds  of  the  Newport  News  A  Old  Point  K\  and  the 
Citizens'  By  1.1  A  Power  Co  .  and  the  remaining  $925,000  are  for  ad- 
ditional property,  improvements  etc  In  addition  to  the  mortgage 
ten.  bonds  are  secured  by  a  deposit  of  the  bonds  and  stocks  of  the 
citizens'  By.  L1   A-  Power  Co..  Newport    "  Co.,   Norfolk  and 

atlantlo  Terminal  Co  and  Danvulesy  a-  moot  On 
Road     Inelodlna  '1tta*m>'  Kail  way,  Light  A  Power  Co.,oi>erates  30 
•  f  track— V.  77,  p.  147.  824. 


\<>v..  I'.to:?. | 
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OLD    DOMINION    RAILWAY  CO- 

ORQANIZATION— Formed  Feb.  38,  1901,  as  ■  .-nnsolldatlon  <>f  the 
Portsmouth  St.  Ry.  Co..  the  Norfolk  Conntv  K\  Co.,  the  River  Front 
RR.  Co.  and  the  Virginia  Equipment  Co.    See  V.72,  p.  181. 

Stock  &  BONDS—  Date.    Interest.  OutttmmtFm.      Maturity. 

Htrk  mull.,  $100,  $2,000,000    

Portsmouth  S'r.-ot  Ky.,  1st  /  Apr.. '98    6  g.  J   I       142,000         Jan.  1018 

mortgage  $1  12.000 (  L'n.  H.  k  Tr  Co..Phlla.,l 

Portsmouth  Mr.-,  t   By.,  2d )  Apr.  .'98    «  k.  J-J    $100,000       Jan.,  1918 

mortgage  $100,000 <  l'n.  Beo.  Life  Ins  a-  Tr  Co.,  PhUa..truatee 

Portsmouth  st.  Ry.  imp.  &  >  afar.,'00   8  g.  .1  J    $100,000       July,  1920 

ext.    mort.  $100,000 <  Colonial  Trust  ( '<).,    Philadelphia.  I 

^oVoMtJnwnrtnmSat,*V.'00   »*  ■'  ■'    I 

m^y^rSnon^siB^i0^"^1"^00-  Philadelphia,  troatae 

Road    Owu  is  miles  of  single 
70  1b  girder  and  58  lb.  T.    Ha*  16  eleetrle  trolley,  4  othe 
and  4  tint  c-a ih,  ami  duplicate  powi 

Officers— President.  R,  Lenoaater  Wll  lams,  Rlobmond,  Va .-.  Vice- 
President.  I.,  i:  Watts.  Portsmouth;  (Secretary  hh.i  Treasurer,  Well- 
ington Hardi  •  Norfolk,  Gen'l  ftfgr  ,2.0.  Hath  m  ay,  Hi  rfoik  —V.  75, 
p,  442,  B49;  V.  77,  p.  147. 

NORTH    ATTLEBOROUGH,  MASS. 

INTER-STATE     CONSOLIDATED    ST-     RY- 
OpganizaTION— Ortranlzcil   M  eueoeMOT   to  tin-   Inter  State Consoli- 

dated  01  Rhode  Inland. 
Stock  c\.  Bonds—  Date.  Interest.      Outstanding,    Maturity. 

Stock.  $275,000,  par  $100 0  H-—  J.   $275,000      See  text 

Road— Own-  2048  milea   trolley    track   and    wo  mile  Hiding, 

etc..    from     Main    Street,     Paw  tuck.-t     K.    I.,    to    North    Att  lebornugh, 
Hebronvllle,    Dodgevllle  and    Attlehorough.     Total  operated 
(including  track  outside  of  Mass.),  21*88  mllea. 

Latest  Earnings—  For  nine  months  ending  Sept.  30,1902:  Gross, 
$108,082;  net,  $22,107;  taxes.  $5,501;  surplus,  $16. 546. 

Officers— President.  Maraden  J.  Perry,  Providence,  r.  Lj  Secre- 
tary. '  irer.  ('.  A.  Baboook,  Providence,  R.  I.; 
General  Manager,  A.  T.  Potter.— V.  73,  p.  236. 

NORTHAMPTON,    MASS. 

NORTHAMPTON  STREET  RAILWAY-A 
trolley  road. 

Organization— Chartered  Feb.  26, 1873. 


NORWOOD,   MASS. 


RAIL- 


NORFOLK     &      BRISTOL     STREET 
W  A  Y  —A  i 

Organization— ineo. 'in.  i-ett*  laws  in  1901,  as 

Norfolk 
Southern  Street  Ry.    Ci  > 

Stock  <fc  Bonds—      D  Kh  andtna.         Maturity. 

Stock    -  

•ire.,  gold,  c-  l     10Q1 


($160, 

Road— owns   21 
Mananeld,  Mass.,  with  two  unall  bn 
from  Foxboro  to  wrentham,  B 

Officers^ Presi.it.nt.  B  D.Oodtnan,  i 


-  .  and 

Il-I.III 

II.    f.    BaaJtfe, 


Stock.  Bonds,  Etc.— 
Stock,  $300,000,  par  $100.... 


New  mortgage,  $200,C00.... 
($10,000) c. 


Date.   Interest.  OuttktttcVg.    I>iv'nds,<fe. 

J-J     $300,000  f.p.8ee  text 

1888      5A-0       25,000       Apr.  1,  1909 
lstM.,notsubJ.toeall($500)c^  Int     at   Springfield    S.   D.    &   Tr.    Co., 
Springfield,  Maaa 

1 900   4 4J-D     200,000     June  1,1910 
Int.  at  3d  Nat.  Bank,  Plttstleld,  Mass. 

Loans  and  hills  payable  Oct.  1,  1903    188.000  

Bonds  —The  new  mtge.  41*  p  o.  bonds  can  be  called  at  par  In   1905 

npon  60  days' not Trustees   are   Erwin    II.  Kennedy  and  Ralph  B. 

Bardwell,  both  of  Plttstleld. 
Dividends— 1901,  8  p.  c;  In  1902,  8  p.  0.;  in  1903,  8  p.  0. 
Road— Operates  26-26  miles  of  track,  including  extension  to  ITol- 
yoke  and  extension  from  Mt.  Tom  Junotlon  to  Easthampton.   Operates 
44  passenger  cars,  4  snow  plows  anil  110  electric  motors. 
Annual  REPORT— For  years  ending  Sept.  30  earnings  have  been  : 

1903.  1902.  1903.  1902. 

Gross $151,031     $144,846  |  Bal.  for  dlv'nds.. $20,653    $20,508 

Net $0,818        47.823  [  Dividends 24,000      24,000 

Int.  tax.. etc.     29,965        26,815  |  Bal.  for  year... def.3,347der.3. -192 
0~F:CERS— President,  John  Olmsted,  Springfield ;    Secretary,  II.    P. 
Field,  Northampton;  Vice-President  and  Treas'r,  N.  I).  Winter,  Spring- 
Held;    Supt.,  Edwin  C.  Clark.  Northampton.— V.  70,  p.  842,  10-19. 


NORTHAMPTON     &     AMHERST     STREET 

RY.-A  trolley  road. 

Organization— Incorporated  In  1899.    Commenced  Jan.  22, 1900. 
STOCK  &  Bonds—  Date.       Interest.  Outstnnd'g.       Maturiti/. 

Stock.  $1H0,000.  $100 $180,000 

.  $180,000.  gold.  >   1900         5g.  MAS      180.000       Sept.  1,  1P20 

1*1.000) e  s  Int.  at  Old  Colony  Trust  Co.,  Boston.  Tru -tee. 

it  —Subject  to  call  after  Sept.  1,  1910.  at  105  on  4  weeks'  notice 
Road— Owns  and  operates  14'848  miles  of  track  ( including  sidings), 
from  Northampton  to  Amherst  ami  Hattield. 

Earnings— For  vear  ending  9ept   30.   1903:    Gross,  $56,716;  net, 
$12,701.  charges,  $   2,861  j  surplus.  $143.*h 

Officers— President.  .  idge,  Pltobburg;  Vlce-Pres.,  B.  E. 

cook,  Northampton;  Treas.,  Philip  Wltherell, Northampton;  Oen.  Man- 
Croeby  a-  Ooolldge.— V.  71,  p.  ">  1 1.  98  I;  v.  72,  p.  1136. 


NORTON,    MASS. 
NORTON  &  TAUNTON  STREET  RAILWAY 

—  Trolley. 

This  is  a  consolidation  of  the  Norton  .v.  Taunton  Electric,  the 
Norton  a-  Attleborougb  Street,  the  Mansfield  A  Nom  .ml  the 

Mnnstleld  <<-  Easton.     Stock,  $297,000.    1st  mort.  5%  gold  bond 
ueMay  l.  1920. 

Road— Owns  30  miles  of  traok;  gauge.  4  ft.  81*  In.;  56  and  90  lb. 
T  and  girder  rails.    Operates  88  motor  ■ 

Earnings— For|year  ending  Sept.30,i903.gro9S,$49, 282;  net,$6,617; 
interest  and  tuxes,  $17,719;  detlcit,  $11,101. 

OFFICERS— President.  Daniel  Uoolldge,  Lorain,  O:  Vice  President, 
G.  I..  Wethereli.  Boston;  Treasurer,  a.  ii  Sweet;  Sapt.  and  Purcii. 
Agent,  R.  \V.  Hewius.  Norton.- V.  70.  p.  1019 

NORWICH,  CONN. 

NORWICH  STREET   RAILWAY- A  trolley  road. 

Organization— Incorporated  In  1882  and  has  a  perpetual  franchise 
In  1P03  control  changed  hands  and  new  otlUlals  el-      i  low. 

STOCK  &  BONDS—      Miles.  Date.  Interest.  Oulstand'a         Maturity. 
Stock   <$<!  ,<y0oo  an- ) J-J   $350,000 

thorl7.ed-$100 S  Dividends  at  Am.  Loan  .V-  Trust  Co.,  Boston. 

1st  mort.,  $350,000.  £    12  O  $350,000         Oct   1,1923 

gold.  $1,000 ]  Interest  at  Am.  Loan  A  Trust   Boston 

Dividend*  .From  1  395  to  July,  1897.  both  inclusive.  B  p.  o.  yearly;  In 
l>  c;    in  1899.2  p.  c;    in   1900,2  )>..•;    in    1901.   3**   p.  c;    Id 
1902,  Ji.j  p.  o.;  in  1903,  Jan..  2Hj  p.  c;  July.  2lg  p.  c. 

Road— Owns  17  miles  or  track  and -65  miles  sidings;  total  track. 
17*65  miles.    Operates  37  cars  and  3  snow  plows. 

Annual  Report— Year  ending  June  30.  1903,  gross,  *117.«98 
net.  $45,657;  taxes.  $5,400;  lLterest,  $19,884;  dividends  (5  P.O. 
$12,500;  surplus.  $7,873. 

OFFICERS— President.  Stlllman  F.  Kellev.  Boston  :  Sec.  and  Supt.. 
Horatio  Bigelow.  Norwich  ;  Treas..  Arthur  St.  J.  Whiting,  8  Congress 
St..  Biston,  Mass.— V.  72,  p.  481;  V.  77,  p.  147,  251. 


-.  Stone  .v  W.  :     .1.  B. 

toon,  Canton  Jet.,  Mass.- .V.  78,  p.  3J-. 

OAKLAND,  CAL 

OAKLAND  TRANSIT  CONSOLI D  ATED-A 
trolley  rouu. 

Organization— This  c-omii.mv  la  ■  consolidation  on  Mar 
ill  Co.  and  the  0  klaad   8  m   Leandro  A 
Electric   Railway  Uonaolldated.    Controlled  i>y  •■  1-  1  1 
Comprises    practically   all   the    street    railways    doing   buaiui 
Oakland.  Alameda.   Berkley  and    <  ounty  or     Main. -da.     On    April    27, 
1901.  began  using  power  furnished  by  the  BayOountlei 
whl oh  power  la  generated  by  the  Yuba  River  and  transmitted  1 
mllea  by  copper  oablee.  FranoMaea  average  aboui  40  yean  from  1905 

Stock  &  Bonds—  Date.  Intern^  tsuutand'a.  Maturity. 
stock.  $6,900,000   $6,900,000     

1Oa^dMT>aWt°ConX>i  l902       H  «■  J"J  JulTl.1982 

g.   B    r    ($1  (j'lO)  "  ••'  S1'1"""    '''  Krancl-co.   I,   U 

OAKI.ANJ)   Tit  \NS1T    < 

1st  W  i)Rlf   Tr  *1  400  00(1*.  I B  '  """    Il,lv  7-  vnH 

g     s  f     not  sul.    t:,    all      '      ""' ■'•'-,  "'   N"w  V"rk  ,,r  ilt  CaUfo" 
g.,  s.r.,  not  sun.  tocau..o   ^     i,,.11081,  4  pruat  Co..  trustee. 

1st  con   s  f  M   Oak   Tran  Om)1        '*'  c  ''    ' 
*irtnnonniii  <mio/5     •  ,  M  kn  FranTTtru 

$3,000,000  ($1, 000), g..c    /,„,     p| 

Bondt  Of  the  new  con  s..i.  mortgage  oi 
for  prior  liens  and  the  balanoe  for  eztenaions  and  Improvemente  un- 
der clearly  defined  reetrlotlona.  aee  V.  75,  p.  n.'i.    A.  sinking  fund  for 

these  bonds  commences  in  1903  and  rang  1,000  t<.  $250,000 

per  year,  which  will  retire  at  maturity  84,000,000  bonda.  Bonds  not 
subject  to  call,  but  may  be  purchased  for  sinking  fund  in  open  market. 
Of  the  $3,000,000  1st  oonaou  of  the  Oakland  Transit  1  '•>..  ?  1 .  ion.. . 

ed  to  retire  underlying  llena  at  maturity.    A  sinking  fund  eom- 

I  on  theae  b 1-   in  1912  which   will  retire  or  provide   for$2,- 

020,000  of  the  bonds  on  or  b-fore  maturity.  Interest  on  both  1 
mtgea.li  payable  at  Wella,  Fargo  A  Co.  wank  in  New  York  ai 
Franolaoo  and  at  eompany's  ofBoe  in  Oakland 

Oakland  Smt  Eeanrtro  d  Ilm/icards  Electric  Ry. 
Oak.San  Leandro  A  Hay.  >  1892     teM  8  $250,000  Mar.  1, 1922 

Kv.  1st  M.g.  (  $1000ea.)  \  Interest  is  payable  l>\  check. 
23d  Ave.  Ky.  1st   mort..  I   1893      8g  M   8  15        $250,000  Mar.  1.1923 

gold,  $1,000   each £  Interest  Is  payable  by  check. 

Mortgage  trustee  is  the  California  Title  Ins.  A-   Trust   Co.,  San    I-'ran. 

Bonds— Both  mortgagee  have  sinking  fund  commencing  ten  years 
afterdate  and  increasing  from  2  per  c.-nt  nearly  (of  total  bonds  out- 
standing) for  the  tlrst  five  year-,  to  3 per  cent  for  last  five  years.  The 
bonds  are  not  subject  to  call  before  maturity. 

Earnings  of  combined  properties  for  calendar  year  1902:  Gross, 
$945,865;  net,  $3'.' 

LATEST  EARNINQS-For  9  months  t<>  Sept  30,  lf-o3.  gross,  $837,911; 
net,  $408,H60.     In  1902,  gross,  $695,717;   net,  - 

ROAD— 144  miles  of  trolley,  extending  from  Oakland  to  Alameda 
Berkeley,  Fruitvalo,  East  Oakland,  San  Leandro  and  Haywards. 

Officers— President,  i'..  A.  Heron  ;  rreaaurer,  i\  c  Havens;  See., 
Samuel  J.  Taylor;  Gen.  Manager.  W.  F.  Kelly.— V.  72.  p.  181.  1st. 
439,  723.  937;  V.  73,  p.  83.  287;  V.  71,  p.  830,  1308;   V.  7.\   p.  77.  135. 

OGDENS3URG,    N.    Y. 

ST  LAWRENCE  GAS. ELECTRIC  &  TRANS- 
PORTATION  CO- 

Organization.— Tnis  company  was  incorporated  in  New  .i.-rs.-y 
»nd  controls,  through  ownership  of  stock,  the  <  >gdftl  et  Ry  , 

Ogdenaburg  Gae  Co.  and  the  Ogdenaburg  Power  a-  Eight  Co.,  and 
guarantees,  both  prln.  and  int..  the  bonds  of  the  tWO  former.  The  col- 
lateral tru-t  bonds  were  issued  for  the  purpose  of  taking  up  the  out- 
standing remainder  of  the  shares  and  bonds  of  controlled  oomp 

STOCK  &  BONDS—  Dale.        Interest.     Omtttumding.      Maturity. 

-100) $1,000       

OoU.tr  1400,000  >  1900  5  g.  J-J  loo.ooo  July  12. 1920 
">     old  .•  ■  s    Int.  at  North  Amer.  Tr.  Co..  N.  Y..  Tr 

No  sinking  fund  and  bonds  cannot  be  called. 

Officers— Chester  Snyder,  President. 

(1)     OGDEN8BURG   STREET   RY.-A  trolley  road. 

Tin-  Bt.  Lawrence  Qas, Sleetrle  .t  Traaaportatlon  Oo.  owns  all  of 
til-  rtoek  and  all  of  the  bonds  of  the  Ogdenaburg  street  Ry. 

Organization.— Chartered  Deo.  22,  1885. 

Stock  &  Bonds—      Date.       Interest,     Outstanding.       Maturity. 

Stock.  $150,000  ($100)   

let  morl  6M-8  2  180.000       Sept.  2, 1925 

$150,000 s  West  End  Tru-t  Co.,  Philadelphia,  trustee. 

ROAD— Owns  10  miles  of  track,  laid  with  59  and  48  lb.  T  rails. 

Earnings— For   year  ending  June  30,   1903:    Ore 

eharge*  (including  2  years'  unpaid  Interest  on  bonds),  $  I  - 
floating  debt  paid  off.$17,Ooi;  detlcit.  833,*15. 

OIL   CITY,  PA. 

VENANGO  POWER  &  TRACTION  CO- 

ORGANIZATION.-  Incorporated  In  New  .I.-r-.-y  and 
of  all  the  electric  railways  in  Venango  County.  I'a.. 
Traction  Co.,  Oil  City  81  Hie   .*    Fi 

Ry.,  Citizens' Light  A  Power  Co..   Franklin   Electric  Ry. 
Ry.  (  o.     Furnishes  lights  to  the  ton 

Stock  &  Bonds-  Date.    Inierut.  Maturity- 

Stock.  $1,000,000  ($100) 

let  mortgage.  $1,000,000,}  1901     5  g.  J.-J.       1,000,000    .Inly' 

gold  ($1,000) (••  s"     Int.  at  Colo         Pi       •"..>".  Y..T- 

Kond*.— All  bonds  and  stock  of   001 
Bonds  are  subject  to  call  on  any  In  1  prloi  to  1911  on  30 

notice  at  115  and  interest  and  thereafter  at  105  and  int.- 

Earnings— For  year  ending  June  30,  1903,  were:  Gross,  8223.915. 
BgalnH  $164£8S  in  1902. 

ROAD— Operates  32  miles  of  track  in  unl  between  Oil  City.  Franklin, 
Rou.-eville,  Reno,  Sage  Run  and  Silverly  Boro.    65-lb  and  7o-lb  T  and 
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00),  irold o 

2d     mortgage.    $60,000, 

($1,000),  gold.. . 
1st  exicn.  ML,  $130,000; 

($i,oo>o  gold (•• ; 

Cannot  be  called. 


girder  rail.  Company  also  owns  Monarch  Park.  Has  54  passenger,  9 
construction  car.-. 

OFFICERS— President  and  .Manager,  Daniel  J.  Geary,  Vice  President, 
Wm.  Hasson;  Secretary  and  Treasurer,  Win.  B.  Filson.— V.  76,  p.  267. 

OLEAN,  N.  Y. 

THE    OLEAN    STREET    RY-A  trolley  road. 
Organization— Chartered  March  1,  1880.    In  January,   189'.),   the 
present  management  took  ana 
STOCK  <t  Bonds—  Date.       Interest.    OuUtand'o.        Maturity. 

Stock,  *300.(>00  ($100) ....      0800.000       

1st  mortgage,  9225,000,  J 1808       5g.M-N       225,000     Nov.  1,  1929 

I  Interest  at  Fidelity  Ti  u-l  Co.,Bult.ilo.Trust. 

1,500      Nov.  1.  1914 

itatFMelitj  Trust  Oo.,  Buffalo. Trust. 

il901       5g.F-A       130.000     Aug.  1.1981 

Ini'-t  at  Fidelity  Trust  Co.,  Buffalo,  trustee. 

I  Sinking  fund  of  82,0o0  oommenoea  In  1905. 

2d  extension  mortgage,  5 1901        5  g.F-Ay         25.000    Aug.  15. 1931 

$25,000  ($1,000)  g..C  )  [nfat  at  Fidelity  Trust  Co  ,  Buffalo,  trustee. 

Bonds      «  hfl  sailed  at  any  interest  date  on  30  days'  notice. 

Bond*—  Sinking  fund  on  1st  mortgage  of  1899  beoame  operative  in 

Nov.,  1901,  84.000  being  paid  annually;    $8,000  had  been  paid  to  June 

30,  1903.    Bonds  cannot  be  called. 

REPORT- Year,  to  June  30,1903:  dross.  $71,906;  net,  $33,191; 
other  Income,  $2,960:  int.  and  taxes,  +21,228;  sur.,  $14,923. 

ROAD— Owns  and  operates  -js  miles  of  road;  sidings,  1;  total,  26, 
from  Olean  to  Portvllle,  Allegany   and  Bolivar. 

Officers— President  and  Treasurer,  Wilson  R.  Page;  Secretary  and 
Snpt.,  Irving.W.  Miller,  both  of  Olean.— V.  65,  p.  152;  V.  73,  p.  495. 

OLEAN  ROCK  CITY  &  BRADFORD  RY- 

ORGANIZATION.— incorporated  In  New  York  on  June  22,  1897. 

STOCK  &  BONDS—  Date.    Interest.      Outstaiid'i/.         Maturity. 

8tOck,  $210,000  ($100) $210,000        

1st  mortgage,  $200,000,  >   1900    5g.M  N/y       20t>,000       May  15, 1920 

gold S  Interest  at  Amer.  Loan  &  Trust,  Boston. 

Notes  payable  June  30.1903 $41,048 

Earnings— For  fiscal  year  ending  June  30,  1903:  Gross,  $54,731; 
net,  $8,367:  other  income,  $9,871;  charges,  $13,062;  surplus.  $5, 1 76. 

Road— operates  1886  miles  of  track,  com  ecting  points  named  In 
the  title;  45  to  60  lb.  T  rails.    Operates  8  cars. 

OFFICERS-  Preside!  t,  H.  L.  Pierce;  Secretary  and  Treas.,C.  E.  Hud- 
son ;  Supt  ,.F.  A.  Gallagher.    Office  at  Bradford,  Pa. 

OMAHA,    NEB. 

OMAHA  &  COUNCIL  BLUFFS  STREET  RY. 
— Atiolley  road. 

'  Organization.— Incorporated  in  Nebraska  assuooessorto  the  Omaha 
Street  Ry.  Co.  Leases  the  Omaha  &  Council  Bluffs  Ry.  <&  Bridge 
Co.,  for  length  of  franchise-,  rental  being  for  1902-03,  $15,000;  1903- 
04,  $30,000;  1904  05.  $45,000;  1905-06,  $45,000;  1906-07  and  there- 
after $60,000  per  annum,  in  addition  to  all  fixed  charges. 


Date.     Interest. 


Maturity. 


Outstanding. 

$5,000,000 

4,000,000 

$2,500,000 
Interest  at  Farmers'  Loan  <&  TrustCo.,  N.  Y. 

1902       5g.  J  J  4,850,000     Jan.  1,  1928 

Int.  at  Morton  Trust  Co.,  N,  Y.,  Trustee. 


1889    5g.  M.-N. 


May  1, 1914 


Stockx&IBonds— 

Oom..$10,u00,000.  $100. 

Pf.5%  cum.. from  Jan. 1, ; 

'04.  $5,000,000.  $100.  I 
Om.  St.  Ry.  1st  consol. ) 

M.,  $2,500,000,  gold.    \ 
Om.  &  C.  B.   8t.  Ry.  1st 

con.   M..  $10,000,000, ' 

g.($l,000)no  s.  f.      c"  ' 

STOCK  &  Bonds—  $5,000,000  common  and  $1,000,000  preferred 
stook  are  set  asid«?  for  additions  and  improvements.  Of  the  new 
$10,000,000  mortgage,  $2,500,000  is  reserved  to  retire  a  like  amount 
of  Omaha  Street  Ry.  bonds.  Remainder  reserved  for  extensions  and 
lmprovem'ts  at  85%  of  cost.  The  $10,000,000  consol.  bonds  are  further 
secured  by  deposit  of  $900,000  of  the  Omaha  &  Council  Bluffs  Ry.  & 
Bridge  Co.  ftrst  consol.  5s. 

"~  Road.— Owns  94*98  miles  of  track,  being  all  the  street  railways  In 
Omaha  and  South  Omaha.  Also  leases  Omaha  &  Counoll  Bluffs  Ry.  & 
Bridge  Co.,  3197,  making  total  operated  126  95  miles. 

OFFICERS— Pres.,  Frank  Murphy;  Vice-Pres.,  Guy  C.  Barton;  2d  Vloe- 
Pres  ,  M.  8.  Hopkins;  Sec.  R.  A.  Leussler;  Treas.  and  Gen.  Man.,  W.  A. 
Smith;  Bupt.  and  Purcli.  Agent,  F.   A.  Tucker.— V.  75,  p.  1302,  1400. 

(1)     OMAHA  &  COUNCIL  BLUFFS  RAILWAY  &  BRIDGE— 

Organization—  Incorporated  in  Iowa.  An  electric  road.  Is  leased 
to  the  Omaha  .v  Council  Bluffs  Street  By.  For t-i  in*  of  lease  see  state- 
ment of  the  latter  above.  0«  ns  entire  capital  stock  of  the  Om.  Council 
Blurts  A  Suburban  By.  and  the  Lake  Manawa  &  Manhattan  Bead  Ry. 
The  sooo.000  mortgage  of  the  former  company  made  to  the  Royal  Trust 
Co.  of  Chicago  and  Albert  K.  Johnson,  as  trustees,  is  all  held  by  the 
Ry.  &  Bridge  Co.  The  Lake  Manawa  &  Manhattan  Beach  has  no  funded 
debt. 

Date.       Interest.     Outstanding 
$1,500,00( 

j      1,500,000 

1st'  mort.  (see  below) )     1888.       6gJ-J  400,000 

gold. $1,000. -inking'  Subject  to  call  at  110  in  1899. 

fund,  $500,000.  ..o'  )  Int.  at  Mercantile  Trust  Co. (trustee),  N.Y.  City, 
letooi  sol. M.  $2,000,- >        1902  5  J-J  See  text       Jan.  1.  1928 

000  ($1,000)   ..  .o-  s  Int.  at  Central  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  guaranteed — 
Council  Bluffs  St.  Ky. )      1889.        5  g  J-J         $250,000       July  1,  1909 

1st  M.  $250,000  gold  I  Subject  to  call  at  106  in  1899. 

$1,000  guar.  p.  &.  1.  (Interest    at    .Mercantile  Trust  Co.,  trustee,  Ne* 

(end.)  sinking  fund  o'  i     York  011 1  ■ 

Mocks  and  Bonds-  Of  the  new  1  st  consol  mort. for $2,000,000.  $900,000 
are  d.  posited  as  part  security  for  the   bonds  of  the   Omaha  A   Council 

Blnffs  Bt  By.,  $050,000  are  reserved  for  prior  liens  and  8450,000  for 
impnn  .  \  bleb  latter  none  had  been  Issued  in  November,  1903 

it.    B100.000  Brsl  »m  unissued  are  depo  euurlty  f  or  the  O.  A 

c.  B.  Ry.  <fe  Bridge  oonsoL  5s,  as  also  are  -hjoo.ooo  bonds  of  the  Omaha 
Council  Blnffs  A  Suburban  By.  The  sinking  fund  on  the  first  6s  wm 
$20,000  yearly  till  Jan.  i,  L890,  ami  thereafter  880,000. 

Road  Operate!  31  '97  miles  of  track,  including  the  trackage  of  the 
Omaha  Counoll  Bluffs  A  Suburban  Ball  way  and  the  Lake  Manawa  & 
Manhattan  Beaob  By  ,  oomprlslng  the  entire  street  railways  of  coun- 
cil Bluffs.    Also  owns  bridge  between  Omaha  and  Counoll  Bluffs  over 

the  Missouri  Kl\  6T. 

Officers— I'residcnt. n.  \v.  Widis;  via  Geo,  P.  Wright 

T.  Btewarl  I  .  L  Brown.-  V.  86,  P.  286;  V.  69,  p,  403] 

V.  77,  p.  :t7. 

ONEONTA,  N.  Y. 

ONEONTA  COOPERSTOWN  &  RICHFIELD 
SPRINGS  RY.  oad. 

[n  July,  1903,  Herbert  r  Jennings  was  appointed  receiver,  interest 

on  the  bonds  being  In  dt  fault.     V.  77,  ]).  :i7. 

Organization.-  Inoorporated  In  n.y.    Originally  chartered  on  July 

30,  1897,  as  the  Oneonta  &  Otcgo  Vallc>    BR.,  but  name  chanted  to  the 


Stock  &  Bonds— 
Common,  $1,500,000  . 
Pf.,4%cum.  from  Jan. 
*>  I,  '07,  $1,500,000  .. 


Maturity. 


Jan. 1,  1908 


above  on  Deo  10,  1900.  In  May,  1902,  was  granted  permission  to 
increase  capital  ttock  from  $1,000,000  to  $1,500,000,  for  the  purpose  of 
extensions. 

Stock  &  BONDS—       Date.       Interest.      Outstanding.        Maturity. 

Stock,  $1,500,000  ($100) $1,364,000        

New  1st  M.,  $1,500,000  >  1902        5  g.  M-N        1,364.000       Mav  1,1948 

gold  ($1.000), o'  S     Int.  at  Knickerbocker  Tr.  Co.,  NY.,  Trustee. 

Bonds- Ot  the  $1,500,000  bonds,  $750,000  was  used  to  retire  the  old 
first  mortgage  bonds  of  like  amount.  Can  be  called  any  interest  date 
at  107*2  and  interest.  SinKtng  f*nd  be  .ins  on  May  1, 1805  and  con- 
sists of  i  °0  of  total  of  bonds  outstanding,  in  cash  or  bonds  at  par.  See 
V.  70,  p.  3.">(i,  for  sale  of  bonds  at  unction. 

Road.— Operates  52  miles  of  track  between  the  points  named  in  the 
title;  completed  in  Sept.,  1902.  An  extension  from  Richfield  Springs 
to  Mohawk,  16  miles,  is  under  construction. 

OFFICERS—  President,  Edward  C  While;  Secretary,  Chas.  V.  D.  Peek 
Treasurer,  Herbert  T.  Jenulnirs,  206  Broadway,  New  York.— V.  74,  p 
888;  V.  70,  p.  1356;  V.  77,  p  37. 

ORANGE,  N.  J. 
ORANOE  MOUNTAIN  TRACTION  CO- 
Organization— Successor  to  Orange  Mountain  Cable  Co.  sold  Oct.  9, 
1895.  Stock,  $100,000;  par$100.  Jan.  l.|1903.  real  estate  mortgages, 
$50,000;  unfunded  debt,  $6,000.  Owns  lh  miles  of  cable  incline, 
extending  to  top  of  Orange  Mountain,  in  Township  of  West  Orange; 
also  power  house,  machinery,  19  acres  of  land,  pavilions  and  amuse- 
ment resort  at  summit  of  mountain. 

Earnings— For  year  ending  Dec.  31. 1902,  gross,  $5,978;  defloit  under 
operation,  $1,405.  President,  David  Young  Jr.;  Secretary  and  Treasurer, 
A.  F.  Skinner,  Nutley,  N.  J.— V.  60.  p.  968, 1010;  V.  61,  p.  366, 662. 

OSHKOSH,    WIS. 

WINNEBAGO    TRACTION    CO.-A  trolley  road. 

Organization,  Etc.— This  is  a  reorganization  In  1900  of  the  Citi- 
zens' Traction  Co.  Incorporated  under  the  laws  of  Wisconsin. 
Population  served  (estimated)  1900,  50,000.    Franchises  run  to  1933. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.    Maturity. 

8tock,  $650,000 $650,000     

1st  mortgage,  $1,000,000,  <    1900     5  g.  A-O     555,000     Apr.  1,  1930 

gold,  $1,000 c*  X      Trust  Co.  of  America,  N.  Y..  trustee. 

Bonds— $445,000  are  reserved  for  future  purposes.  Bonds  are  re- 
deemable at  110  and  accrued  interest,  upon  six  weeks  notice. 

Road— Owns  and  operates  38  miles  of  road.  15  miles  In  Oshkosh,  15 
miles  of  in  term-ban  road  running  to  Neenah  and  Menasha,  and  8  miles 
to  Omro. 

OFFICERS— President,  and  General  Manager,  E.  E.  Downs,  Oshkosh; 
Seoretary,  W.  B.  Mahony.  >"ew  York.— V.  74,  p.  885. 

OSSINING,  N.  Y. 

WESTCHESTER  TRACTION. -A  trolley  road. 

Organization— This  company,  merger  on  Feb.  17,  1902,  absorbed 
the  Osslning  Electric  Ry.,  which  was  chartered  June  7,  1893. 

STOCK  AND  BONDS—         Date.        Interest.      Outstand'g.     Maturity. 

8tock.  $1,500,000  (*100) $300,000         

1st  mort..  $1,500,000,  g  )    1902        5g.  A-O  206,000     Apr.  1,  1932 

($1,000) oAr£N.  Y.  Security  &  Trust  Co.,  N.  Y..  Trustee. 

Bonds.— $462,000  bonds  are  reserved  for  extending  to  Portchester! 
rest  is  issuable  at  not  exceeding  $30,000  per  mile  of  additional  new 
road,  but  only  after  20  miles  of  road  provided  for  have  been  completed. 

Road— Owns  about  3  miles  of  road  and  power  house  in  Osslning. 
50  miles  in  all  proposed  to  various  places  In  the  county. 

OFFICERS— President,  W.D.Marks,  New  York;  8eo'y  and  Treas.,  J. 
M.  Crouly,  New  York.-  V.  74.  p.  428,  938,  1040;  V.  76,  p.  867. 

OTTAWA,  ILL. 

ILLINOIS  VALLEY  TRACTION  CO.- To  be  a 
trolley  road. 

ORGANIZATION— Incorporated  in  Illinois.  On  May  1,  1903,  acquired 
the  Ottawa  Marseilles  <6  Morris  River  Ry. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'g.     Maturity. 

Stook,  $1,000,000  ($100) $1,000,000    

1st  mtge.,  $1,000,000,  gold,  <  1903        5g.M-N      900,000  May  1,1923 

$1,000 (  Portland  Tr.  Co.,  Portland,  Me.,  trustee. 

Bonds— Are>  subject  to  call  at  105  on  any  interest  date.  Remainder 
of  bonds  reserved  for  further  extensions  and  improvements. 

Road— Is  to  construct  33  miles  of  track,  from  Princeton  to  Ladd,  La 
Salle  to  Marseilles. 

OFFICERS  -President,  W.  B.  MoKinley,  Champalim,  111.;  Vice  Pres., 
Geo.  F.  Doican,  Portland,  Me.;  8eo*y.  &  Treas.,  Edward  Woodman, 
Portland,  Me.-V.  76,  p.  1192. 


NORTHERN  ILLINOIS  LIGHT  &  TRAC- 
TION CO.— A  trolley  road. 

Organization  -  Incorporated  In  Illinois  and  is  successor  In  July, 
1903.  to  the  Ottawa  Railway.  Light  A  Power  Co.,  sold  under  foreclos- 
ure. Franohlse  perpetual  for  lighting  and  until  Mar  ,  1919,  for  railway. 

Stock  &  Bonds—  Date.        Interest.     Outttutd'g.     Maturity. 

Stock.  $250,000  ($100) ....        $50,000     

Iri  moittfHKe,  $1.20 ',000,  )  1903        5  g.  J-J  250,000    .lulv  1,  1923 

gold  (f 500  it  $1.000). o-  S  Int.  at  Am.   Loan  .V  Tr.    Co..   Boston,  Trus. 

BomI*.  —  $950,000  are  reserved  for  future  use.  No  sinking  fund  and 
bonds  oannot  be  called. 

ROAD  and  Plant— Operates  about  8  miles  of  line,  covering  the  prin- 
cipal streets  of  Ottawa,  and  also  runs  out  of  the  city  to  Mills  Park,  a 
pleasure  resort  on  the  Illinois  Kivcr.  \lso  has  extensions  from  Ottawa 
to  Marseilles  and  from  Ottawa  to  Buffalo.  Equipment,  n  motor  and 
7  trail  cars.     Has  both  steam  and  water  power  plants  for  generating 

f tower,  which  can  be  operated  Independently  if  necessary,    i-  supply- 
ng  130   arc   ami   7,1.(5    Incandescent    lights  and   operating   three  50- 

light  arc  dynamos,  belonging  to  the  city,  for  street  lighting. 

Officers-— ''resident.  B,  W.  Bolllns,  Boston;   Vtoe  Pros.,  O.  h.  ray 

lor;  Secretary  and   I'rea*..  J.  S.  Plshon;     Oeneral  Man.,    LiOUlS  W    BeSS< 
,.  III.— V.  76,  p    186,  11  I  1.11  92;   V.  77.  p.  251. 


ILLINOIS  RIVER  RAILWAY.    A  trolley  road. 

Organization— Was  leased  to  the  former  Ottawa  By,  Light  A  Power 
Co.  (now  foreclosed),  winch  guaranteed  the  bonds,  principal  and  inter- 
est •>>  endorsement,    InOotober,  1908,  $2,000  bonds  of  this  oompany 

sold  at  auction  at   1  p    c.  Hat.     We   arc   Informed    that   the   interet-ton 
the  bonds  Is  In   default. 

STOCK  &  BONDS—  Date.     Interest.     Ontstand'g.  Maturity 

Stock,  $150.ooo  ($100) $100,000        

1st  mort ,  9150,000,  g.,  1    1901     5  g.  MS  100.000        Sept.  1,  1921 

it  i  ,000)  k'uar.  p.  A-  I     s  Int.  at  Am.  Tr.  A  Sav.  Bk  ,  Chicago,  trustee. 

Beads.— Ho  sinking  fund  and  bonds  cannot  be  called 

ROAD— Operates  B  miles  of  track  between  Ottawa  and  Marseilles  on 
private  right  of  way.    65  lb.  J  rail. 
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OTTUMWA,    IOWA. 

OTTUMWA  TRACTION  &   LIGHT  CO. -Trolley. 

Oroanization— Is  auooeaaor  to  the  Ottumwa  Electric  A  steam,  which 
in  turn  succeeded    the  ottumwa   Eleotrlo  By.    Co.    Pranohli 
street  railway,  eleotrlo  lighting  end  itMn  beating  plant*  w< 
tended  by  municipal  election  on  July  a,  1901,  for  ■  period  of  3 

Stock  &  Bonds—  Dot*,    Interest.    Outstanding.    Maturity. 

Common,  *300, (too 

Pref.,  $200.000 1>%  n i      200.000 

Lai  moi  OO)  i  1901    5  g  A-O  l.  1921 

gol(l,«.f  o- s  !  "     UkTr.Co.,  N.T.,  Traatee, 

Bonds-Ot   th«    BOthO 
for  ex tens Ion i  and  bett<  rtnenta  to  the  ei  of  ooat,  pro- 

Tided  net  earninxe  for  Lint?  equal  double  the  amount  of  In- 

in  oldand  proposed  bonds.     But  at  lea*  must  flret  be 

a  property.    Bond*  pan  be  sailed  alter  Oct  1,19 
105  and  in'  teh  year  thereafter  at  >•  per  cent  lose.    Bonds 

nombered  i  to  20  leemedat  106  and  Int.  after  Oct.  1.  1907. 

Sinking  •  u   •'  •  >nds  annua  tlve  from  I 

1909,  an. iVcoon  bondsannuallv  from  D'to  to   1920.    Proportionate 
provided  for  th<  i  reaerred  honda  m  Uu 

EARNiNQb    w.ir  to  Bept  :to,  1902,  fro  .868, 

Road-Iii  I902oompani  operated  IVft  mflea  of  trolley  In  city  of  Ot- 
tumwa, Iowa.    AJ1  operated  by  electricity.    Weight  of  rails,  oo-lb.  T- 

Btandard  gi  nunlolpaL  oommerolal  and  reald eleo- 

trie  lighting;  supplies  eleotrlo  power  for  stationary  mown,  etc.,  and 
operaJn  ■  at  of  steam  beating',  wttb  8*i  mllei  of  ma 

Officers    President,  J.  11.  Merrill;  lal  \'i.  ■    W.  Wattles. 

Omaha;  2d    Vic-.-  I  lei    Malion;  Sec,.  J.   B.  Sax;  Tree*.,  J.  W 

(Jam.  r;  Gen.  Man.,. I.  P.    Springfield.—  V.  74,  p.  95. 

OWENSBORO,    KY. 

OWENSBORO  CITY    RA I  LROAD-A  trolley  road. 

ORGANIZATION-Chart.-re.l  in  ism;.  Pranohlae  runs  till  1936  and 
gives  exclusive  rights  to  operate  street  railway  in  aald  c-ity. 

Stock  &  Bonds—  ihu*.  Date,  interest.  OutttantVa     HYiSMrtfy. 

Stock.*  $50,000  f.  p 

New  mtge.,  $200,000,  g..  J  1902    5g.J-J    150,000     Jan.  1,1932 

($1,000) interest  at  Louisville  Tr.  Co.,  trustee. 

Band*-  880,000  arc  reserve.  1  for  future  purposes.  They  are  not  -ul. 
Ject  to  cull. 

ROAD— Owns  9  miles  of  trolley  track  In  Owensboro  and  suburbs. 
All  new  40.and  ....  lb.  rail;  18  motor  oars,  double  G.  K.  *00;  5  trailer*. 

Officers- I'r-s,  ciias.  Brooker  Vloe-Prea.,  R.  8,  Hughes;  Sec.  and 
Treas.,  J.  B.LParlU      V  ,  78,  p  667s  V.  76,  p.  919. 

PADUCAH,   KY. 

PADUCAH  CITY  RY--A  trolley  road. 

Organization- iiieorporatrd  in  Kentucky  on  May  81, 1902, aa  ■ 
aooooe  Paduoah  Ry  .v  Light  Co.,  which  was  a  oonao 

iriof  theentlre  streel  railway  ami  eleotrlo  lighting  plants  of  Padu- 
cah.    Was  granted  a  new  franchise  running  until  Aug.  1,  19  •_'•_'. 

STOCK  db*BONDS—  Date.     Interest.  Outstanding,    Maturity. 

Stock.-  -".0 $300,000      

Pad.  Ht.  Ry.  mortgage W>0    «  100,000  1920 

Pad  8t.  Ry.    •   ■  • .    ..      ....     l  *9:t    «  100, 1923 

Peop    ;  .  r  iin.rt    .    .     1898     8  100.000 

ill  cm     Ky.    M  .  5  k  .i-  .1  12  •   100      Ma 

000,"  Int  al  tCi  o  ,N.Y..TruH. 

«.)»•</--(  if  the  f  1,000,000 Pad.  0  100,000  reeerved to 

take  up  the  prior  bond-.. 

ROAD— 15  i  le  track;  S  mflM  additional  tO  be  built. 

Earnings— Uross  for  i  1901,  1117,161. 

Officers. -President,  <ieo.  <'  Thompaon,  Paduoah;  Yloe-Prei 

C.  Wallace,  Piiducah;  S.-c    and  Treaa.,  A    I..  Blob,  Cincinnati,  (» 

A.  S.  Thompaon,  Padnoah,    v.  74,  p  1 1  10.  v.  7:..  p.  135. 
PALMER,  MASS. 

SPRINGFIELD  &  EASTERN    ST.     RY. -Trolley. 
Organization— Tin-  company  was  formerlj  the  Palmer  >v  I 
8t.  Ry  .  but  in  M;i\ .  1901,  name  was  changed  »•■  above. 

STOCK  A  BONOS—  Doit).     Interest.  Outstand'g.        Maturity. 

Stock.  $370,000  1*100).  --170.000        

let    ui(  13  30.000.  (  1902    5g.  J.-J.      330.000        Jan.  1, 1922 

gold  0*  Sink  at  BampdenTr. Co., Springfield, Troa 

after  Jan.  1.  1907,  at  110;  after  Jan,  1, 
1912,  at  1071-j.and  after  Jan    1.  1917,  al 

Earning-*  — For  year  ending  Sept.  80,   1002,    gn  ■;     net, 

$39.(»:>(>;  fixed  charge*.  $38,264;  surpl 

Road— Owns  and  operate!  15  miles  of  road  from  Monaos  through 
Palmer  to  Ware,  and   S  miles  ir..ni  Palmer  to Bondavllle  and 

on  Of  9lg  miles  from  Paimerto  I.udlow  w  aa  OOmpl  (ted 
and  put  In  operation  on  Sept  17.  1901;  total  29Hi  miles.  Is  controlled 
bythe  A.  M.  Young  syndicate. 

Officers—  President.  Cbaa.  F.  flieaiwiioi  Vloe-Prea.,  B  G.  Hast- 
ings; >■  \.  Plnney;  Treasurer  and  (ten.  Mitr.,  A.  J.  Puiinton. 
V   -I        630,  1358.  _ 

PARIS,   TEXAS. 

PARIS    TRANSIT    CO  -A  trolley  roeat 

QROANiZAriON.  —  Is  controlled  In  the  same  ttttereal  as  the  Paris  Light 
<fc  Power  Co.     Franchise  runs  for  .~>0  year*  from  April  27,  1601. 

STOCK  A.  BONDS—         Date.       Interest.      OwfesaweMflA  Maturity. 

Stock  ...  $100,000 

1st    mo it.,     $100,000)   1902        5  g.  J-D  100,000        June 

gold  t$l,000)  o.\        s  Int.  at  Colonial  Trust  Co.,  ft.  Louis,  Trustee. 

lUbjeol  to  call  on  and  after  June  I,  191  2.  at  105,  and  In- 
mrest  on  any  Interest  day  on  30  .lavs  notice.    Otis,  WllaonAOa 
©ago,  offered  the  bonds  for  sale  in  July.  1002. 

Road-  Operates  TiU,  miles  of  track;  50  lb.  rail;  8  oars. 

OFFICERS.-Pre-d,;eut,  1.  W.  Crouch.     V.  75,  p.  185. 


PARKERSBURG,  W.  VA. 

PARKERSBURG  MARIETTA  &   INTERUR- 

BAN   RY.     A  trolley  n> 

Oroanization- -Is  r,  oonaolldatloi  kersbur<r*  Interurban 

Ry..  the  Parkersburg  Qaa  Electric  Light  &  Street  Ry.  Co.  and  t 
rietta  Klectrio  Co. 

Stock  &  B^nds—     Date.       IiUrest.       OaUtamTg.        Mat* 

Stock,  $450.000 

lit  mortgage,  gold..     l^OS       5  $150.ono 

ConaoL  mtge        ...     1909       450,000 

Road.    Operatea  ti  miles  of  traek,tnelndlng  an  extension  of  12 
miles  to  Ma  -  urbUe  of  the  Ohio  River  Bridge  A-  Ferry  Co. 

between  Marietta,  Ohio,  and  Wllllatnstown.  U  1717. 

Officers-— Pre-  Lenl  0  h.  Shattuok-.-v.  77.  p.  1747. 


PEEKSKILL,  N.   Y. 

PEEKSKILL    LIGHTING    &    RR-- 
Organization-  I  Co  on  July 

12,  I'.hm.     -ii-n-'iu.  nil  . 

Poekaktll  Eleotrlo  Lltcht  J.  -    upon 

pureha  e  of  the  Peeksklll  Tra 

■  trio  lU'ht.  ]  ■  i.skiil. 

trie  liK'ht   pi  kl.    Oaa 

tranchlaea  liberal. 

STOCK  &  BONDS—  Date.  1  Vg.  Maturity. 
Stock.  WOO,  .  

...0'  >  Int.  uiN     ■  , 

W*nd*-  Whole  Issue  (but  no  fraetiona 
•  date  at  1  10  and    Int.  • 
proi  kded  at  the  ral<   of  »K)  BO  per  bund 
,000  bonds 

to  Verplancks  in.i 
and  tin-  remaining  $100,000  for  eztenslona,  eti 
cent  of  the  actual  cost,  and  only  when  m 

months  are  equal    to    at    least    twi.-.-    the   Lntereal   on   the 
indtng  bonds  ami  the  propoaed  laaoa 
REPORT— For  .dim;  June  30: 

ttroti.  Set.    fixui  eharges,    Furftlus. 

$1" 

L901-2 86,796  30,403        

ROAD— Owns  and  operatea  1 1  miles  of  track  In  Peeksklll  and  to  Lake 
n  and  Verplanck's  Point,  wlthbraneh  ti  p     Thenew 

consolidated  power  bonae  oommenced  opei  attona  In  I 

OFFICERS-Pres.,   B.  B.  Nostraiid  Jr.,  Pc-ksklll;    -■  I  lv,  31 

Nassau  st„  N.  v.  cit\;  Treaa.,  H.  Hoban  Porter  Jr.,  .*i2  millam 
Y.  city;   Qeneral  i  -kin,  n.  v.     V. 71,  p.  918;  V.  7«, p.  78 

PEORIA,  ILL. 

CENTRAL   RAILWAY.-A  trolley  road. 

A|.i:,  l'.i03,  stock  lnoreased  from  $750,000  to  $1,050,000. 

STOCK  Oc  BONDS—  Date.        Interest.  Outstand'g.      Maturity. 

tJt$ioo*I'°5O,0O0<1,ar'S '0-000  

1st  M.,$750.b00",gold,  >  1896         Sg.A&O  500.000  Apr.l,  1915 

($1,000) o* )  Interest  at  N.Y.  Security  ATr.  Co.,  N.\.,tru-t<-e. 

Bonds  of  1895  cover  the  entire  system,  including  the  lines  of  the  Fort 
'lark  St.  K  v.. control  of  which  was  aci| Hired  in  Auk.,1895.  V.  61,  p.  793. 
V.  76,  p.  918. 

ROAD— Owns  00  miles  of  track  in  and  around  Peoria. 

Officers— Pres.,  Walter  Barker;  Tioe-Pree.,  s.im'i  Woolner  Jr.;  8eo., 

J.N.  Ward;  Treas.,II.J.  Woodward,  Qen.MgT.,  J.FInley.    V.76,p.918. 

PEORIA  &  PROSPECT  HEIGHTS  RAIL- 
\A/  AY— A  trolley  road. 

Organization— successor  to  the  Qlen  Oak  m  Pro  pool  Eela 
purchased  by  thla  company  la  Nov.,  1897.    ci.]>itaf  stock,  $ioo,ooo; 
no  bonda.    Oj>erates  7  miles  of  track. 
OFFICERS— President.  John  l'Inle\;  Secretary,  J.  N.  Ward. 

PEORIA  &  PEKIN  TERMINAL  RAIL- 
WA  Y.-  Bteaiu  ami  electricity. 

Organization— incorporated  in  Illinois  ns  Peoria  A-  Pekba Traottoa 
Aug.  5, 1897,  to  build    and  operate  a  terminal  system  In  and  bi 

Peoria  and  Pekln.    Leases  from  (inc.  k.  1.  A-  I'ac.  the   I'eoria   Terminal 

RR.  for  80  years  from  Deoember,  1897.     in  May,   i>-<.i<»,  name  • 

to  Peoria  <fe  l'ekm  Terminal  Hallway. 

STOCK  &  BONDS—  Date.         Interest.     Outstantl'g.  Maturity. 

Stock,  $700,00(1   (j. ar  $100) 

1«TM     *S700  OOO   uold         ,..(    1!>"°  6g.J-J 

iiiiflnT/hV'f  •.  lnt-  :,t  v  s   M"^,   *  Tr"^  Co-.  n-  V.  also 

ei.uuueain,  s.  i (     ._,  Xu^.lX  TniM  (.„    Chicago, tn 

BawaTa  01  the  $C98.ooo  bonda  laaued,  i.">i3,ooo  are  due  Jan.  i, 
1 980,  and  remaining  $187,000  in  varying  amounts  yearly  lrom  Jan.  1, 
V.  70,  p.  946. 

Earnings -For  year  ending  April  1,  1903,  gross,  about  9 125,000. 
ROAD-  Entire  line  SB  miles  of  track;   owned    17.r>   miles;    leas 

miles,  ami  baa  rights  over  Btb  miles  ol  local  streel  railway  in  i'eoria 
with  privilege  ol  tranaf erring  over  46  mflea  additional.  Freight  and 
through  pasaenger  business  bandied  by  steam.  Local  passenger 
-sin  and  between  Peoria,  Pekln  and  Cresoenl  bj  electricity. 
Has  unlondepotslnboth  Pcoriaand  Pekln.  Track  laid  with  70-lb.T  rails. 
Officers—  President.    T.   J.    Miii.-r,    Peoria;    Ploe-Prealdent,    B. 

Warren  Jr.,  P»  orla;  Treasurer,  P.  L.  Bal  ton  stall,  Boston;  Qenoral 
Manai   r.  i..  i    Myers, <  bloago;  Traffic  Manager,  (».  W. Talbol 

Supt.,  K.  A.  Burrlll,  both  of  I'eoria. -V.  71.  p 

PHILADELPHIA,  PA. 

AMERICAN   RAILWAYS  CO.- 

Organization— The  American  Rail  wa\  ■  ( "...  was  Incorporated  under 
laws  ol  .  :  i  ion  of  the  former  American 

Hallways  Company  and  the  United  States  Electric  By,  A-  LIlIiI  Co., 
which  latter  had  only  91,000  of  outstanding  sto.k.  Mock  and  oolL 
tru-t  bonds  ar.-  listed  on  the  Philadelphia  Btooa  BxehaBge. 

Stock  &   Bonds—  Date.  Interest.  Ouittanding  irity. 

Com.stk    -        -      .K)0,000  $:c'.'0:<. '»<>('  !><■<■  l.">.'03,l>a% 

Collat.   Trust  $1*. 500.000,  >    1901  5  if.  J-l)      24l-<,iioo        1  >.-.-.  1 .  191 1 

K-.oonv. (95004**1 ,0000*  <  Int. at  Provident  I.n.  A  Tr.C...,  I'hlla.,  True. 
Bills  payable  Jun  

Band*.    Them  •  ral  trust  bonds  are  redeemable  at  105  and  ao- 

cru.  d  Interest  after  Nov.  l,  1904,  but  are  convertible  Into  st..ek  at|par 
at  option  of  holder  at   any  time  before  tii.it  .date.     In  Jun-,  19": 

000  had  been  aoeonverted     The  eollateral  for  the  bonda  oonaii 
81,050,000  stookfonl  ol  ed)  of  the    People's    Ry.  of 
Dayton                                                     a  of  the  Chicago   A-   Joll»t    Klectrio 
Ry.  and  $5(Hi,(KK)  rirst  mortgage  ds  of  the  Springfield  (0.1  Ry. 

BOLLBD,    The  following  is  a  li-t  ..f  tin-  aooorttlea  owned  by 

the  Amertoan  Ballwaya  Co.  July  1. 1903:  The  wan  Valley 

holdings  have  sin.-.-  been  m  .ipaiiv  bavin.;  ab' orbed  the 

and  the  Tyrone  Bleotric  Ry.    Th.-  Spi  >-iit  4 

rower  Co    lias  been  aold  to  the  newly  organised  Springfield  Light, 

Power  Co. 

Oirned  by 
Outstanding.       A    /.'.  Co. 

Altoona  A  Logan  Valley  stock I      S56-.359 

Bri.Ueton  Klectrlc  (o.  stock j:>000  25,000  17,270 

Bridg.  ill*.  (N.  J.)  Traction 

tool 200,000  I        159.364 

Chicago  Union  Traction  Co.,  stock....  ,\    500.000 

Cltv  Pass  Rv   (Altoonal   $  Stock 1200,000      ""30.'>-.-.0         49.425 

city  rass.  ny.  (Altoona).  ^  ,gt  Illtgp_  _  200 

n  ('.instruction  Oo     -  '  25,000 

1  ■   K 10.000  1 

■s  Ry.  of  Dayton.  O..  sto.k       ..1,100,000    1,100.000 

Springfield  Lu-ht  A  Power  Co.,  atooh      200,000       200,000       192,111 
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Ow  til  tiy 

Outstinding.       *!;.<-.  Cost. 

i  1-t  M.  C*  ..  9500.000      -  i  ''Mi. tioo 

ield,  O.,  Ry.  Co...  .,  Income  5s.     100.00"  ■>.':>: 

(StOOk l.OOOOI'O         953.  100  57.400 

nvr„„„  Pa   FW  Hv  r„   s  stock 36,000         3*,000) 

T\  r..n.-.  I  ,i.,Kln  •  R\  Co   ■;,„„„, s 275,000       275|000  {       250.000 

HomeEleo.  Lt..v  Bteam  Beat  Oo.,st'k      40.000       39,000  s 

t  of  this  amount  the  Altoona  A  Logan  VaL  Flee.  Co.  owns  fl 69,1 50 

The  Da  Page  OonBtruotl«n  Oo.  owns  all  the  stook  (92,300,000)  and 

ell  the  bonds  ($1,600,000)  of  the  Chicago  &  Joiiet   Electric  Railway, 

and  all   the  stock  (-l.loo.ooo)  and  all   the  bonds  ($  1,000,000)  of  the 

Chicago  A  Desplalnes  Valley  Electric  Railway. 

nu. A-LKi.K's  BEPOBT  foi:  19  .m<>stii~  i  npino  jixe  30. 

1903  ioo'_'.  I'm 

Gross  income,  all  sources $4-'.  70,384       1374,623 

Total  deductions  from  income L«f  07.(5;!  48,517 

Net  Income 9274,692       $302,781        $226,106 

Dividends (6  :'4)178,178(4S|»)112,530 

Surplus 950,917       $121,553       $113,570 

Latest  Earnings.— Julv  1   to   Oct.  81:    Uross,  in  1903,  $539,180; 

1902,  *4io. 
Dividend*—  First  div.  on  Anicr.  Railways  Co,  stock  1  i>.o.  Dec, 1900; 

In  l'.'Ol.  I',  p.  c  :  in  1902.  •»*  p.  c;    in  1 SK  3,  March  1>*%;  June,  l*»%; 

Sept.,  1  '-j  i>.  e  ;   Dee.,  I  1-3  p.  c. 

CONTROLLED  COMPANIES  of   the   American  Kailways  Co.     For    year 

ending  June  30.   190:!,  the  companies  controlled  earned  combined: 
15,298;    net,  9530,29a;    in  1002,  gross,  91,009,490;    net, 

$430. 

ROAD.— Total  track  of  all  properties,  2171  miles;  <  ars,  34S.  Also 
owns  lv2  acres  of  land  fur  parks  in  Altoona,  Da)  ton,  Springfield  and 
Bridget  on. 

Officers  of  American  Railways  Co.:  President,  J.J.  Sullivan;  1st 
Vice- Pre*.,  w.  K.  Harnty;  '_M  Vice  President,  0  L.  •*.  Tingley;  Bee.  and 
Treas. ,  Walter  W.  Perkins;  Ass'1  Sec,  Treas.  and  Comptroller,  Frank 
J.  PryorJr.  OoonseL  Silas  W. Pettlt;  Oen.  Man.,  H. . I.  Crowley.  Oen- 
eral  offices,  904  to  913  Wltberspoon  Bldg.,  1321  WaMint  St.,  Philadel- 
phia.—V  75.  p.  496.  665,  1030,  1398;  V.  76,  p.  479,  751,  971,  1406;  V. 
77.  p.  207,  768,1745. 

(1)  BRIDGETON  <fe  MILLVILLE  TRACTION.-Trolley. 
Organization— Chartered  in  New  Jersey  as  successor  May  3,  1897, 

to  the  South  Jersey  Traction  Co.,  sold  in  foreclosure.     Company  owns 
two  toll  roads  besides  the  trolley  road.    Franchise  perpetual. 

STOCK  &  BONDS-  Date.      Interest.  Outstanding.         Maturity. 

8tock,  +200,000  ($50) $200,000  

1st  M.,  $500,000,  gold,  (    1900        5  g.  J-J         oOO.OOO       Jan.  I.  1930 

guar.  ($1,000  &  $500)  1  Int.  at  Equitable  Trust  Co.,  Philadelphia, 

(cannot  be  called). .*c.  (  Trustee. 

Bonds—  For  form  of  guaranty  by  American  Railways  Co.  see  V.  71,  p. 
491.    The  bonas  were  Listed  on  the  Phila.  Stock  Exchange  in  Feb.,  1901. 
The  following  are  deposited  as  security  under  the  mortgage: 
993  shares  of  the  stock  of  the  Bridgeton  Rapid  Transit  Co. 
370       "  '•         '•  "      Bridgeton  &  Millville  Turnpike  Co. 

277       "  "         •«  "      Bridgeton  &  Deerfleld  Turnpike  Co. 

$250,000  (entire  issue)  5  p.  o.  gold  bonds  of  the  Bridgeton  Electric  Co. 

Road— Bridgeton  to  Millville,  11  miles;  Bridgeton  to  Cedarville, 
8M  miles;  Bridgeton,  local,  5 ^  miles;  also  an  extension  from  Cedar- 
ville to  Port  Norris,  12»s  miles.    Total,  37  miles. 

Earnings— For  fiscal  year  ending  June  30.  1902 :  Gross,  $76,393; 
other  income.  $13,849;  total  Income.  $90,242;  net,  $36,510;  interest 
and  taxes,  $20,414;  dividends,  $16,000;  surplus,  $96. 

Officers— President,  J.  J.  Sullivan ;  Vice-President,  H.  J  Crowley; 
Secretary  and  Treasurer.  0.  L.  8.  Tingley;  Gen.  Mgr.,  B.  F.  Hires.— 
V.  71,  p.  340,  491;  V.  72,p.  282. 

(2)  BRIDGETON  ELECTRIC  CO. 

Acquired  in  1899  by  the  Amerioan  Railways  Oo. 

Organization— Chartered  in  New  Jersev  Deo.  2,  1895.  Supplies 
light  and  power  in  Bi  ldgeton,  N.  J.  Stoch,  $25,000.  Bonds  -were  $25,- 
000.  but  in  June,  1900  these  were  retired  and  a  new  Issue  of  $250,000 
1st  mort.  5  p.  c.  gold  bonds,  $1,000  each,  dated  July  1,  1900,  due  July 
1, 1930,  Interest  J.  &  J.  at  oflice  of  the  company.  Real  Estate  Title 
Ins.  <V  Trust  Co..  Phila.,  Trustee,  was  authorized  and  pledged  with 
the  trustee  of  the  mortgage  of  the  Bridgeton  it  Millville  Tr-tetion. 
This  was  done  ho  as  to  bring  the  two  properties  (which  are  practically 
one)  under  the.  one  mortgage. 

(3)  CHICAGO  A  DESPLAINES  VALLEY  ELECTRIC  RE- 
ORGANIZATION—Incorporated  in  1901  as  a  consolidation  of  the  Chi- 
cago A  Desplalnes  Valley  Elec.  Ry.  and  the  Desplalnes  Valley  Flee.  Ry. 

STOCKS  &  BONDS—  Date.   Interest.  Out  standi  nq.       Maturity. 

Stock,  $1,100,000 $1,100,000     

1st  mortgage,  $1,000,000  J        1901      5  M-N  1,000,000    May  1, '31 

($1,000)  gold 0'  )  Int.  at  111.  Tr.  A  Sav.  Bk.,  Chic,  Trustee. 

Bond*  The  fall  issue  of  the  new  1st  mtge.  bonds  has  been  deposited 
as  collateral  senility  under  the  bonds  of  the  Chicago  .V-  .loliet  Elec.  Ry. 

I  in-  1  in  Page  Construction  Co.  owns  the  entire  capital  stock,  of  which 
91,000,000  is  pledged  under  the  mortgage  of  the  Chicago  A  Joiiet 
Electric  Ry.,  and  also  owns  the  entire  91 ,000,000  bonds,  the  whole 
amount  being  pledged.  Road  in  operation  from  the  Will  County  line, 
where  it  joins  the  Chicago  A  Joint   Electric  By.,  to  the  oity  fine  of 

Chicago  on  Archer  Ave.      1  otal  miles  owned  and  operated,  88*65.     The 
through  route  bet  ween  Chicago  and  Joiiet  was  Opened  Sept.  25,  1901. 

Officers— l'r<'H  .  J«  J.8aHivani  Vlce-Prea,,  II.  J.  Crowley:  Sec.  and 
C.   L.  S.  Tingley;  <ien.  Man.,  I  .  E.  Fisher.— V.  73,  p.  183. 

(4)  CHICAGO  A  JODIET  ELECTRIC  BY.— Trolley. 

Organization— Incorporated  as  a  consolidation  of  the  Chicago  & 
Joiiet  Bapra  Transit  Co.,  the  Joiiet  street  By.  and  the  Joiiet   BR.    is 

•  d  by  power  purchased    from  the    Economy   Ugh)    A    Power  Co. 

otChloago.    V.  78,  p.  844.    The  Du   Page  Construction  Ob.  owns  the 
entire  outstanding  $1.0(111.0(10  bonds  and  the  entire  92,800,000  capital 

■took,  iuhI  that  company's  enl  ire  stook  is  owned  in  turn  by  the  a ri- 

can  Railway  s  (  o. 
Stock  &  Bonds—  Dole.    Interval,  Outstand'g.    Maturity. 

Stock,  $2,300,000  ($100)  92,300,000        

Chic     .v    Joiiet    Fleet.    By.)     1901     fig.  M-N     1,600,000    May  1.1931 

,000,000(91.000)    o'jintatlll  Tr  4  Sav.  Bk.,  Chic,  Trustee. 

E     Ry.  1st  M.  975,000.      1889      6M   N  75,000    May  2. 1904 

Joiiet  RB.,  general  M.,  gold,  I  1898    5  g.  M  N      825,000    4pr.80.191l 

9400,000  (91,000  each)       i  Portland  (Maine)  Trust  Co.,  trai 

Bond*    (it  the  mw  92,000.01  0  mtge,  9400,000  are  reserved  to  retire 

underlying    liens.    $2,200,000  of  the  outstanding  capital  stook  of  the 

Chicago  A  Joiiet  1  1,000,000  of  the  fl.luO.000  stock  and 

81,000,000  (entire  issue)  bonds  of  the  Chicago  <f  Valley 

lc  By.  are  deposited   under  this  mortgage  as  collateral  security 

Entire  Issue  of  the   92,000.000  gold  ,'>s  mat    !"•  called  after  May 1, 

at  1 05  and  Interest    01  the  loan  of  1888. 975,000  will  Ix 

to  take  up  bonds  due  1 

ROAD -This  road    Is    In  full  operation  from  Joiiet  to  the  Will  County 

line,  where  it  connects  with  1  tic  Chicago  A   Desplalnes  Valley  Fleet. 


Ry.  for  Chicago.  Has  3^-92  miles  or  track.  Line  between  Joiiet  and 
Chicago  was  formally  opened  Sept.  25,  1901. 

Officers— Pre-..  J.  J.  Bullivan;  Vice-Prest.,  H.J.  Crowley;  Secy,  and 
Treas.,  C.  L.  S.  Tingley,  Oen.  Man.,  F.  E  Fisher.-V.  73,  P.  183,  722. 

(6)  PEOPLES  RAILWAY  (DAYTON).— A  trolley  road. 
Acquired  in  1899  by  the  American  Railways  Co. 
Organization— Incorporated  in  Ohio  on  June  18,  1896.    Comprises 
283  miles  ol  track  In  the  city  of  Dayton,  Ohio:  operates  111  cars.  Fx- 
tenslons  are  under  oonotruotton.    The  American  Railways  Co.   owns 
the  entire  capital  stock. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.      Maturity. 

Stock.  $1,100,000,  $100 $1,100,000     

1st  mort..  "White   Line,")  1895    5*  A-O  300,000    Oct.  1,  1925 

$300,000.  g.  ($500).  red.  'int.    at  Union  Savings  Bank  &  Trust  Co., 

Oct.  1.  190O.  at  $110....  )     Cincinnati.  Trustee. 
1st  mort.  "People's  Ry.,"  5  1897    5gj-.l        $200,000    Jan.  1,  1927 

$20(1,000  ($500),  g..  red.     Int.   at   Union  8avinR8  Bank  &  Trust  Co., 

after  Jan.  1.  '02,  at  110.)     Cincinnati,  Tru- 

OFFICERS— Prcs  .John  A.  MoMahon,  Dayton;  Vice-Pres..  IT.  J.  Crow- 
ley, Phil,;  Secy,  and  Treas.,  C  L.  8.  Tingley,  Phil.:  Asst.  Secy.,  Eugene 
Wuichet.  Dayton;    (Jen.   Man.,  J.L.  Brcen.— V.  09,  p.  744. 

(6)  SPRINGFIELD  (OniO)  RAILWAY.-Trolley. 
ORGANIZATION.— Incorporated  In  Ohio  Oct.  20.  1892;  9,531  shares 

of  the  capital  stock  has  been  acquired  by  the  American  Rail- 
ways Company,  which  also  owns  the  entire  issue  of  1st  mtge.  bonds 
and  $99,792  of  the  2d  mtge.  bonds. 

STOCK  &  BONDS—  Date.     Interest.    Outstanding.    Maturity. 

8tock  (par  $100) $1,000,000      

1st  mort.,  $500,000, gold..       1893         6  J-J  500.000  Jan.  1.1933 

Interest  at  First  Nat.  Bank,  Springfield, O. 

2dM.,  income,  $150,000..       1895         5  100,000  May  1,1905 

Road— Owns  30-3  miles  of  track.    Operates  54  oars. 

Officers— Pres.,  Oscar  T.  Martin;  Vice-Pres.,  H.  J.  Crowley;  Secy, 
and  Treas..  C.  L.  S.  Tingley;  Cenl.  Mgr.,  John  H.  Miller—  V.  69,  p.  439. 

(7)  ALTOONA   A   LOGAN  VALLEY  ELECTRIC  RY.-  Trolley. 
ORGANIZATION— Incorporated  Deo.  12,  1892.    Owns  $60,000  of  the 

$65, 000  stock  of  the  Lakemont  Park  Co;  also  $18,000  Logan  Valley 
Land  Co.  stook.  In  Oct.,  1903,  absorbed  by  consolidation  the  I'ity 
Passenger  Ry.  and  the  T  ron*  Electric  Ry.  (previously  ownedi,  and 
Increased  its  capital  stock  from  $500,000  to  $l,500,00o.  A  newmort- 
gage  for  $4,000,000  has  also  been  made  as  below.     V.  77,  p.  1745. 

The  American  Rail  ways  Co.  owns  entire  stock  of  the  Altoona  &  Logan 
Valley  Elec  Ry. 

STOCK  &  Bonds—    Mites.  Date.  Interest.     Outsta'g.     Last  Dir..  etc. 

Stk  .$1,500,000.  $50     $1,500,000  In  1901-02  10% 

New   M.    $4,000,000} 1903 

gn.liy  Am.  Rys  Co.  \  .Equitable  Trust  Co.,  Philadelphia,  trustee. 
1st  M.  $500,000  gold)   217     1893     5  g.  J-J       470,500      July    1.  1923 

$500  and  $1,000.0. )  Sink.  fd.  1  p.  c.  yearly;  bds.  subjYt  to  call  at  105. 
Int.  at  Cassatt  <fe  Co.,  Phila.,  and  1st  Nat.  Hk..  Altoona 

Hands — Sink.  fd.  on  Altoona  <£  Logan  Valley  Electric  liy.  Co.  1st  M.  5s 
commenced  July  1,  1894;  not  less  1  p.  c.  par  value  of  outstanding 
bonds  must  be  appropriated  out  of  net  earnings  to  retire  bonds  at  or 
below  105  and  accrued  interest.  Of  the  new  $4,000,000  mtge.,  $1,- 
500,000  are  reserved  for  nature  Improvements  and  extensions  and  to 
take  up  the  $470,500  divisional  5s. 

Dividends—  In  1896  paid  2»«  per  cent;  in  1896-97  paid  2^3  p.  c;  in 
1897-98.  1898-99, 1899-00,  none;  in  1900-01,  6»s  per  oent ;  in  1901-02, 
10  per  cent. 

Road— Operates  41-34  miles  of  track,  connecting  Altoona,  Bellwood 
and  Hollidaysburg.    Operates  72  cars. 

Annual  Report  —Year  ending  June  30, 1902,  before  new  oonsollda 
tlon,  gross,  $155,462;  net,  $98,910;  fixed  charges,  $57,078;  dividends 
$41,535;  surplus,  S297. 

The  City  Passenger  Ry  ,  year  ending  June  30, 1902.  gross,  $117,549; 
net,  $53,070;  charges.  $32,545;  dis  Mends,  $20,000;  surplus,  $525. 

OFFICERS— President,  J.  J.  Sullivan:  Vice-President,  H  J.  Crowley; 
Secretary  and  Treasurer.  C  L.  8.  Tingley;  <»en'l  Mgr.,  S.S.Crane.— 
V.  09,  p.  590;  V.  72,  p.  531;  V.  77,  p.  297,  4(0,  1745. 

FAIRMOUNT     PARK     TRANSPORTATION 

Organization— A  New  Jersey  corporation  formed  in  1894.  Charter 
perpetual;  license  from  Park  Commission  runs  until  July  24,  1939. 
Owns  an  electric  railway  in  Fairmount  Park.  From  Nov.  30  to  May  1 
operation  is  optional.  Owns  Woodside  Park.   Road  opened  Nov.,  1896. 

STOCK  &  BONDS—  Date.  Interest.   Outstand'g.        Maturity. 

Stock,  $2,000,000  ($50) $1,857,010  flee  text. 

1st  M.,  gold,  $500,000,  call  >     1897    5g.  MS        500,000       Sept.  1,  '12 

105  after  Sept.  1,  1902,  >  Oirard  Trust  Co..  Phila.,  Trustee. 

($1,000) c*  >  As  to  bonds  of  189  ,  620. 

2nd  mort.  $250,000.  gold,  )      1900    5g.  MS        lti8.000        Sept.  1,  '12 

($1,(  00) c'i  Int.  atGirard  Trust  Co.,  Phila.,  Trustee. 

Bills  payable.  Nov.  1,  1902 65.000        

liimds—THew  2d  mtge.  can  be  called  on  and  after  Sept.  1,  1902,  at 
105  and  scorned  interest  on  30  days  notice. 

Dividends— First  dividend  paid  Dee.  1,  1897,  2  per  cent.   None  slnoe. 

ROAD— Traverses  West  Park  and  Fast  Park,  8-47  miles  of  track,  and 
crosses  the  Schuylkill  River  on  a  steel  bridge.  Ralls  are  90  lbs. 
Twenty  closed  and  50  open  cars. 

EARNINGS- Year  ending  Oct,  31.  1902.  gross,  $116,864;  net.  $58.- 
337;  charges,  $55,488;  surplus,  $2,849.  In  1901,  gross,  $111,575;  net, 
$1;  1.020:  charges,  etc..  $48,950;   surplus.  $12,076. 

Officers— ''rest.,  Oharlee  a.  Porter;  Vice-Prest.,  Robt  S.  Poerderer; 

Sec.  and  Treas  ,  Ellsworth  II.  Units;  Ridge  Ave.  Hank  Building,  Phlla- 
delphla.-V.  65,  p.  020;    V.  70,  p.  686;  V.  71,  p.  863. 

PHILADELPHIA  &  WEST  CHESTER 
TRACTION -A  trolley  road. 

ORGANIZATION— Chartered  In  Pennsylvania  on  April  24,  1805.  This 
company  in  Oct.,  L898,  absorbed  Che  Delaware  Co.  Passenger  RR.  and 
the  Phila  Caatle  Book  A  West  Chester  Passenger  Railway  Co.;  also 
purchased  the  majority  of  the  stock  of  the  Philadelphia  <fc  Lancaster 
Turnpike    Road   Co..   and    line   to    West    Cluster     was     completed    in 

998.     v.  80,  p.  B87.     in  Jan.,  1902,  stockholders  ratified  1 
or  the  Ardmore  A  Llanereh  St.  Ry.,  a  line  bet  ween  the  points  named, 
8>e miles.     Rental  1-  5p  c    on   the  $200,000  stock   and  payment  of 
t.i\es  and  organization  BXpei 

Stock  &  Bonds-  Datt,    inirre.st.    Outttand'g.    Maturity. 

Stick,  par  $">()  (  +  1.000.000) $507,175     

1st    V..  $100,000,  gold,  sub).  )    1898       5  g.  J-J        39O.0OO     Oct. |1.  1918 
to  call  at  L  05  aft  'let  1,1899  S  Int.  at   d  Irani  Trust  Co.,  Phila.,  ti 

New  1,000,    gold  /     19(1  I      -I   g.  .1    .1  III 

(81,000) .  c*  ilnt  at  West  End  Tr.  Co.,  Phila.,  ti 

Bond*  $400,000  of  the  new  4s  are  reserved  to  rein,-  Lsi  mortgage 
bonds,  the  balance  t"  fund  the  Moating  debt  and  for  intensions,  Ac 
The  new  bonds  are  subject  tooallat  L10  and  Interest.    No  sink.  fund. 

EARNINGS— For  year  ending  Dec.  1.  1902,  gross,  $1  '."J.  10:;. 

Road  "i" 'it's  20  miles  from  63d  and  Market  Bts,,  Philadelphia. 
to  West  Chester  Gauge,  5  ft.  '-^  In.;  60-  lb.  T  rail.  Leases  PhlL  A 
West  Chester  Purnplke  Road  Oo.  tor  999  years  from  1895.  Also 
Ardmore  a-  Llanereh,  :<  ':i  miles. 

Officers  Pres.,4  Men  ti  1  aj  lor.  oio  Arcade  iiuiiding.  Phil.;  Vice- 
v  s.Tavior;  Sec.c  Russell  Hlnohman;    rreas.,0.  L.  Rihl.    Of- 

*cr.  810  Arcade    Hiillding,  Phil.-   V.  70,  D.  159,266. 


Nov.,  1903. 
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PHILADELPHIA     BRISTOL     &     TRENTON 
STREET    RY- 

Oroanization— (  ihartered  .11  P<  • 
consolidation  of  the  Philadelphia  A  Krl  (purchased 

ut  n-ivr. .  i  •-  Main  on  Bept    i>>.  1901),  and  the  Urt^tol  Passenger  By., 
and  the  Trenton  A  Bristol  Street  By. 

Stock  &  Bonds—  Dale.    interest.   OuUtomiFg.     Maturity. 

Block  (par  $:.<>,.  $i, 000,000 

1st  mtg-  .  $1,000,000   ir. .LI  \    1909       >  g,M-S  1,1932 

t$l,0u0) o"  (  Int.  at  Union  rtu.-t  C...,  Balto.,  Ti 

Road— *>.viih  and  operates  'Ji    mllM   of  truck  from  Torreedale  to 
Morrisvilic.    Ball*.  60  and  90-lb.  girder  and  72-lb.  T;  gauge  5  ft.  2** 
11  oar*,  3  engine*  an  I  k.  ar,  oapaony. 

Officers    Pre*,,  J.  W.  Bllard.  Baltimore;  Sh0.  .v  Thmh.  w.  k 
Jr.,  Trenton,  N.  J.    Oil  itol.  Pa— V.  75, p. 896. 

RAILWAYS    COMPANY    GENERAL- 
Orqanization.-  Incorporated  at  Trenton,  n.  J.,  on  August  -'>,  1899 
nmi  li  empowered  to  bnlld, 

Llumlnatina:  plants  and  water  works,  and 
alao  to  acquire  or  dispose  of  the  securities  of  the  ook  an 

thorlzed,    $1,200,1 ,    shares    $10;   issued    $l/_'00,000       Is   li-i 

the   Philadelphia  Stock    Kxoha  irtnally  910,000,000 

-    i  authorized  and  $1,500,000  outstanding,  bnl    was  reduoed  Id 

Oct.,  1901,  to  $1,200,000  (par  #10)  by  vote  of  the  stockholders,    v.  73. 

i  niiiriil  pa l  lu  .Nov.,  1902,  to  parties  represented  by  Pres 

id. -ut  Dick. 
The  follow  Ing  shows  the  seourltlea  held  June  30,  1903: 

.   Inrue.  i I 

Am.  in  an  Engineering  CO.  (Jt'k)  coin. and  pref.    $200,000       $200,000 

Elmlra  &  Seneca  Lake  H  300  000         22B.500 

Kliniru  A  Seneca  Lake  5a 300,000 

Lowlshurg  Milton  A  WaUontOWO  Puss,  (stock)        150.000  150000 

iirgM.  .v  Wataontown  Pass.  5s  150.000  1 

Mlohlgan  Traction  istook 500,000  949.600 

Michigan  Traction  2d  mortgagees. lOo.ooo  100.000 

Milton  Electric  Lt.  a  Power  (stock) 27,750  27,750 

Montoiirsvllo  Electric  i.t.  (stock) 10,000  10,000 

Blontoursvllle  Eleotrlo  St    By.  5s 75,000  75.<  Oo 

Montoursville  Pass.  By.  (stock) 75,ooo  75,0oo 

Newtown  Eleotrlo  St  By.  (stock) 300,000  40000 

N.wt. lun  Eleotrlo  St.  By.  5s 300,000  200.000 


Total 80,487,750    $1,833,850 

Earnings— Gross  earning*  of  the  railways  controlled  for  the  year 
euolng   June   SO,    liim,    were    $2tf7,972;     In    1909   were    8249  1   0; 
earnings  light  companies   same  period   1908,  923,214,  against 
$2l.33M  in  1902. 

REPORT— For  years  ending  Juno  30:  Income  from  dividends  on  stocks 
and  Intereal  on   bonds  of  subsidiary  companies  in   1903 
1902,924,549;   lalarlea,  rents,  taxes,  etc,  in  1903,  $7,U5,  in  1902, 
86.679;  balance   sorplUS  In  l'.io3,  $68,0d8;  In  1902,  117,870. 

Officers — Prea.,  Brans  u  Dick,  New  York;  Vloe-Prea.,  Qerald  Bola- 
man;  fee  ami  Treac,  T.  K.  Were;  Qen.  8upt.,  I).  A.  Hegarty;  Consult 
Ing   Engineer,    ll.  A.  Foster. -V.  75,  1».  o'G7,  llld;  V.  77,  p.  19(3. 

(1)  MICHIUAN  TRACTION  OF  KALAMAZOO  &  BATTLE 
OREEK— Trolley. 

Organization— incorporat.-d  Is  Michigan  Deo.  31. 1896.  A  oonooll 

dation  in   1  ^ ; » 7  of  the  Citizens'  Btreel   By,  of   Kalamasoo   and   the 

Ry.  of  Buttle  Creek.     Railways  Company  General   owns 

i'O  or  the  capital  stock  ami  the  entire  Issue  of  2d  mortgage 

bonds.     Iii  .June.    1902,  the   first  mortgage   bonds  WON    Hated  on  the 

Phila.  Stuck  Kvehauge. 

Date.  Interest.  Outstanil'g.      Maturity. 
Stock    |  -100) $.-.(K),(MK)      

latmi  T7t.o,»Mn»  /       lDoi    5g.J-J       700,000  Jan.  1. 192i 

($1.0  c*  S  I»t.  at  In.  est  i  n't  Tr.  Co.,  Phtla.,  Trustee 

2.1    mortgage,   $100,000,   g.  )         1901     Og.P-A       100,000    Anif.  1.1911 

(M.0O0)    .     J  lnt    .,1   In\ 

Bond*  The  I  nine  Issue  of  $700,000  was  Offered  foi  sale  in  Feb.. 
1901.  by  Dick  Bros,  .*  Oo.,  Fidelity  Title  A  Trust  Co  of  Pittsburg  and 
Tracy  A  Co.  of  Chicago,     A  sinking  fund  of  .V0  of   gross  earnln. 

111. •nee,     in      L903,tObe     Used     111     buying    ll.lll'ls     .Itllol      tn  I'M ll     111); 

otherwise  to  be  Invested  in  other  standard   securities.     V.  72, 

Road    Bas  completed  an  lnternrbao  line  of  28  m  anKaia. 

and  Battle  Creek,  which  was  opened  for  business  Aug.  1,  1900, 

with  an  extension    oi  i  '••  miles  to  Gal]  Lake  and  YorkvUle,  giving 

with  the    OltJ     hi"  unexOO   and    Battle    Creek     altOget 

m.les.     Balls    ue  ut  from  49  to  70-lb.  T,  and  90-lb.  grooved  girder  rail. 
REPORT— Year  ending  June   30,   1908,    gross,  9221,168;    operating; 
ex  pen  03;    net  earnings,  $58,505;  fixed  ohai 

surplus,  ^-s.361. 

OFFICERS— President,  K.  U.  Dick,  New  York  ;  Sec.  and  Treas.,  J.  J. 
Collier,  Philadelphia,  Pa.-v.  7;;,  p.  445,  ISO81  v.  74,  p.  L198. 

(2)  LEWISBUBG  MI  I/TON  &   WATSONTOWN   PA88.  RY.— Trolley 

Organization-— Chartered  Sept  3.  1897.  Commenced  operations- 
In  Ft-b.,  1898.    Railways  Company  General  owns  all  stock  and  bonds. 

Stock  and  Bonds—         Date.      Interest.    OuisiantVg.  Maturity. 

Stock,  $i;>o.000  (950) $150,000         

lat   mortgage.  $150,000  J   189S        5  g.  J-.I  150,000      July  1,  1928 

($1,000).  gold o"  I     Int.  at  Union  Trust  Co.,  Philadelphia. 

Earnings.— For  fiscal  year  ending  June  30.  1903,  were:  GTMS,994,- 
208;  net,  $0,792;  interest  and  taxes.  $H.0U,;  delloit,  1 1  ,JJ  J. 

Road— Owns  and  operatea  10  miles  of  track  from  Lewlaburg  via 
MP'on  to  Watsontow  n,  Pa. 

(3)  AMKRICAN   ENGINEERING   CO.— 

Organization— Incorporated  under  the  laws  of  New  Jersey  on  Nov. 
15,  1898.    Capital  stock  of  $200,000,  half  preferred,  half  oommon. 

(4)  KLMIRA  A-  SENECA  LAKE  BY.— A  trolley  road. 

ORGANIZATION— Incorporated  in  New  York  June  6,  1896.  Railways 
Company  General  owns  $220,500  of  the  capital  stock  .snd  $230,000  of 
the  bonds. 

Stock  A  BONDS—  Date.    Interest.     Outstanding,     Maturity. 

3tock. +300,000  ($100) $300,000       

let  mortgage,  $300,000....  s  1899      5  g.  .IT  HOO.OOO      July  1,  '29 

K'»l'l (Int.  at  American  Trust  Co.,  Phlla..  Trus. 

ROAD-Owns  17  miles  of  road,  running  from  Horsehea.is  to  Watkins 
via  Millport  and  Montour  Kails,  to  Seneca  Lake.  Full  line  completed 
and  put  in  operation  on  May  19.  1900.  The  company  has  a  traffic  eon- 
tract  over  six  miles  of  road,  connecting  Horsehead*  and  Eliuira,  with 
the  Elmlra  Municipal  Improvement  Co.,  now  the  Klmlra  Water.  Light 
ARR.  Co.    Total,  23  miles. 

Earnings— For  tlscal  year  ending  June  30,  1903,  were:  Gross,  $36, 
968;  net.  +3.0J7;  Interest  and  taxes.  $10,975;  deficit,  +7  948. 

Officers -''resident.  Evans  R.  Dick:  Vloe-Prea.,  Jno.  E  Mnlford; 
Secretary,  C  L  Hathaway,  Montour  Falls,  N.  Y.;  Treaa.,  Jno.  J.  Col- 
lier, North  American  Bldg.,  Philadelphia. 

(6)  MONTOURSVILLE  PASSENGER  RAILWAY-A  trolley  road. 
Organization.— Chartered  In   Pennsylvania  June  28.  1897.    Com- 
menced operation   December    16,    1S97,  and  In    October,    1899,    the 


entire     -•  inpaliy     l.clieral 

Stock    authoi  debt     autli 

snd  is-  ild  bonds  dated  Aug.  l 

.I.v.l.  Operate*  k.  from  WllUamsport  to  Mou- 

loursvllle.  I 

Farnings— For  flaeal  year  endlni  s,  $17,- 

Officers-  I  m  k.  Diet    - 

30  liroa  Vork. 

PHILADELPHIA  RAPID  TRANSIT     Coi 
liy  the    Wiileiiir  l.lkins  syndli 

Iinorpoi  ated  In  P.nii 
lease  the  Union  Traction  Company  f  r  9 
and  to  nooulre  and   hob; 

on  li  •action  below.)  The  Rapid  1 1 
capital  stock  and  franchises  of  tin    following  oompanies  aoqu 
bok  i  oerderer  ayndlcate  in  1901: 

•Hroad  St.   liipld  Trail.  St.  By,  Co.  "Market  St.  Kb  I  <  -,,. 

Central  Rapid Tran  Northern  Rapid  I 

Ohestnm    nui  .v  Glenaide  Rapid  'Paasynnfe 

i '...  'Ridge  ive  i  li 

K  .stern   Rapid  Tl  .  •■rii  Rapid    I      I 

•Kraiikfonl   :  n  Rapid   I 

'Getuiantown  ▲ve.Bl.  Pass.  By.Co. 

in  .lime,   loo::,    the   Market  st    Kic. 
authorized  capital  stock,  absorbed  by  consul  dation  the  roa.ls  mark.-d 
above  with  an  asterlak  (•),    BeeV  70.  p.  1801. 

Coiistriiction   has  begun   ii]ion   Market   Bt.    fioin  28d  St,   to  1 1. 
Ave.,  ami  on  Delaware  a  \e.  from  Market  8 1  to  South  bt.  V.74, 

In  . I  une,  19(K!,  the  following  new  eoBpantes  wen 
the  Interest  of  the  Philadelphia  Rapid  Trenail  i 

of  railway  in  Philadelphia. 

Stock. 

Qlenwood  Rapid  Transit  Street  Ry   $J  i  miles. 

Hoyamenslng  .v  Sonthwark  Rap.  Transit  Bt,  Ry.    2e2,OoO       47  miles. 

Parkslde  Rapid  Transit  On  42, >         7  miles. 

BustletonA  Byberry  Rapid  Transit  Street  By..     120,000       -'omiiea. 

In  July,  1902,  also  acquired  ail  tin-  stock  of  the  Doylestown  .v  willow 
(Jro\  ■ 

In  July.  1903.  Phil.  R.  Transit  gave  contract  for  19,000k.  w.  steam 
turbine  ami  50,000  k.  w.  generating  and  converting  machinery. 

STOCK  &  BONDS—  Date.       Interest       Outtlanefg.        Maturity. 

8to.k.  $30,000,000  ($50,..  '. IJl0'2!d'£W'i    

stock  was  listed  on  the   Philadelphia  Stock   Exchange  in  July,  1908. 
•  I    call   of   99    was    made    on    the    shares,  payable  J  uly  il,  1903, 

making  $10  per  share  paid  in. 

REPORT—  For   results  tor  year  ending  June  SO,  Miirnt 

or  i  Hi'  ii  Traction  Co.  Kepon  states  that  approximately  ■J-*>  u 
new  lines  were  built,  aome  being  extensions  to  existing  llui 
others  entirely  new  rail  n  a]  B.     V.  77,  p.  767. 

Officers— President,  John  B.  Parsons;    yloe-Preaident.  George  D. 
2d  Vi.e  Prea't,  Charles  o.  Cruf  i\  and  Treasurer, 

B.  H  s.  L  ueoretary  and  Aast.  rreaaurer.  John  B.  Peddle. - 

v.  7ii.  p.  954,030,  mi,  1801;  v  77,  p  37,  895,  707. 

(1)    DOYLESTOWN  A-  WILLOW  OBOVI  RY.  CO -A trolley  road. 

in  July,  1902,  was    aoqoired  by  the  Philadelphia  Rapid  Transit 

through  purchase  of  the  entire  capital  stock      V.  75,  p.  185. 

STOCK  AND  BONDS—        Date.  Interest.         OuttlaneVg.     Maturity. 

Stock.  9500.000  ($50) $500,000        

1st  rtg.,  g.$  1900  -1  g.  .ID  500.000      June  1.1930 

$1,000,  gold <••  j      Kami  Title  A    I'm   t  Co  ,  1'hilii.,  Trus- 

ROAD— Owns  and  Operatea  18  miles  of  road  from  Doylestown  to  Wil- 
low (.rove,  running  o\ er  the  ol  l  turnpike  between  those  places,  w hleb 
■    1  for  999  ]  l 

Earnings-— Por  Near  to  June  30, 1902,  gross,  $.".<;  ts7;  net,  8S4\878; 
taxes,  $217;  interest,  $'JO,000;  Othei  o,406;  deficit,  $10,250. 

UNION    TRACTION. -A  trolley  road. 

The  Union  Traction  Co.  baa  been  leased  for  999  ream  from 
.1 11 1  \  1.  1902,  to  the  Philadelphia  Rapid  Transit  1  0,  Lease  rental  lpay> 
able  in  gold)  la  $900,000  per  annum  (equal  to  3  per  cent  on  tin 

value  of  the  190,000,000  st"ck)  for  tne  DTSt  two  year-,   91,200,00 

annum  (equal  to  4 per  oent  on  stook)  for  the  next  two  years,  81,500,- 
000  per  annum  (equal  to  6  per  cent  on  stoek)  for  the  next  two 
>ni  91,900,000  per  annnm  (equal to  8%  on  stock)  thereafter.  '  The 
stockholders  of  the  Union  fraction  co.  were  Klven  the  rit.*iit  topnr* 
phase  l".o. 000  shares  of  the  new  Rapid  Transit  Co.  stock.  \".  7  l.|>.  999. 
OroanizaTION— Chartered  Sept.  13,  1895.  and  acquired  on  or  about 
Oct.  l.l  ■'•>•">.  ail  the  shares  of  the  Electric  Tracand  People's  True,  oom* 

p. mi.  L  in  Dlaoe  of  which  were  ls-ucd  collateral  trust  cert  11 
secured   by  the  shares  placed  in  trust.     In  d  these  propi 

pears  and  :i  months  from  July  1,  is;iti.   On  Oct.  1,  1895,  leased 
•  rears  the  Philadelphia  Traction  at  s  p.  0.  on  its  capita 
and  has  "assumed"  its  1  percent  collateral  trust  bonds.  V.  ill .  , 

(from  Jan,  1.  1898]  Bertonvllle  Mantua  a  Palrmount  Passen- 
ger Ry.  for  n  preferred  and  4  p,  con  common 
■took  see  v.  66.  p.  236  The  Lehigb  Ave.  By.  Oo.  (9600.000  stock) 
was  al-o  leased  for  999  years  from  July  1,  ls;)<).  These  companies  in- 
clude all  the  leading  street  passenger  railway  lilies  within  the  city 
of  Philadelp  in-  of  consolidation,  etc,  In  statements  for 
the  constituent  companies  and  V.Ol.p.  152,  197.288,668.  In  1901 
acquired  control,  through    purchase    or  entire   capital   BtOCI    (978,000, 

,  of  Frankford  .v-  Pairmonnl  Ry.  Co..  and  Leased  samel 

>  ears   from   Jan.    1,    1901.     This   company    has    no    funded    debt.     On 
Jan    1.  1901 .  also  leased  for  999  years  the    l.indley  Ave.  Ry.,  th. 
el's  Lane  Ry  and  the  ( iermantown  &  Falrmouut  Pai  k  By;  none  of  these 
have  any  bonded  debt. 

Int.  or  Out-  Maturity  or 

StockA  Bonds—     Date.    Dividend*.     ttaiuKng.         UutdtHaend 

Stock.    $30,000,000,  }     (iBO.ooO  shares.Jillyl.'03,lie% 

par  MO \  .1  paid  in. 

TruatCo.oertlfloates )    1895  t.1,'45 

gold.  guar.  p.  a-  L> Interest  at  Pa.  Co.  for  In-,  on   Uvea  .v  (.ranting 

on  Tr )     Annulti.-.  tl 

Coll. trust  1st  niort.. }     1908  1  $1,500,000  Julvl.1952 

$1,500,000,  gold.,  i      Laud  Title  &  Trust  Co..  I  hi  adelphia,  Trustee 

Trust  Certificates— The  trust  certitlcates  are  not  the  direct  obli- 
gations of  til"  UnlOO  Traction  Co..  but  were  laSUOd  by  the  Pa. 
Co.  for  Ins.  on   Lives  A   Granting  Annuities  to   pay  for   t 

>  trie  and   People's  Traction   1 ipaniea    p  ad  are 

secured  by  a  deposit  with  the  Trust   Co.  ol  all  the  shares  of  the  stoek 
of  the    Eleotrlo   Traction   Company   ami    the    I 

pany  thus  aoqoired  rlptlon  of  oertlflcatea  In   V  64,  p.  185. 

guaranteed,  principal  and  Interest,  by  the  Union  Traction  Oo. 

ami  are  redeemable  at  the  option  of  that  Co.  on  •  -t.  1.  1945. 

OoUaterat   Trust   Bonds- The  collateral   tru-t   bonds  wen 
fund  the  floating  debt,  and  are  seen  red  by  the  deposit  of  35.000  shares 
of  the  oommon  stock  of  the  Heetonvllle  Mantua  i  lairmountPass.  RR 
Bnbjeot  to  call  at  100  and  accrued  Inter* 

Road— Operates  475  miles  of  track  and  1.698  closed  oara,  1234  Open 
car-.  278  other  can,  plows,  etc;  total,  3,210 
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Annual  Report— 'The  1902-3  earni-  g«  are  for  the  Philadelphia 
Rapid  Transit  system,  the  other  two  years  being  for  the  old  Union 
Traction  C«>.  Fiscal  year  enda  June  30.  Annual  report  for  1 1102  1903 
was  given  In  V.  77,  p.  767. 

1902-03.  1901-02.  1900-01. 

No.  passengers  oarried..*$365,908,051       325,801,963       302,225,286 

Gross  earnings $15,277,807       913,969,233       $13,269,465 

Operating  expenses 7,234,893  0,40-  5,836,185 

Net  earnings $8,012,914  $7,566,895  $7,433,280 

Other  Income, Interest, etc       158,766  148.925  102,215 

Total  net  income $8,201,680  $7,715,820  $7,595,495 

Taxes  and  licenses $:»•«>  $903,842  $1,029,963 

Union  Traction  Dlv 900,000  

Fixed  charges 5,905,089  5,733,940  5,704,265 

8urplua $405,889  $1,078,038  $861,267 

OFFICERS— President  and  General  Manager,  John  B.  Parsons;  1st 
Vice-President,  Geo.  D.  Wldener;  2nd  Vice  l'rest.,  Charles  O.  Kruger: 
Secretary  and  Treasurer,  Robert  B.  Selfridgo;  Assistant-Seoretary  and 
Treasurer,  Jno.  B.  Peddle;  Comptroller,  Alex.  Kennick. 

DIRECTORS  (8er»t.,  1902)— Oeorge  \v.  Elklns.  John  B.  Parsons.Willlam 
H.  Shelmardlne.  P.  A.  B.  Widcncr,  William  L.  Elkins.  John  M.  Maok, 
George  I).  Wldener,  Clas.  O.  Kruger.  Jeremiah  J.  Sullivan,  Geotge  H. 
Earle  Jr..  and  Alex.  M.  Pox.  General  Office,  Eighth  and  Dauphin  Sts., 
Phlla.— V.  75,  p.  31,  609,  1255. 

Lines  Controlled  by  Union  Traction  Co. 

(1)  CATHARINE  A  BAINBRIDOE  STREETS  RY— A  trolley  road. 
Organization— Incorporated  May  14,  1889,  and  leased  to  the  Phila- 
delphia Traction  Marob  1.  L890,  for  99  years,  and  since  Oct.  1,  1895. 
operated  bv  the  Union  Traction  Company;  In  Sept.,  1895,  term  of 
lease  was  increased  from  !»!•  to  999  years  and  stock  from  $150,000  to 
$400,000  (all  owned  by  Union  Traction  Co.);  rental  is  $24,000  yearly 
besides  interest  and  taxes. 

STOCK  &.  BONDS—        Miles.  Date.    Interest.    Outst'd'ij.  Maturity. 

Stock,  par  $50 <;°oM-S    $400,000  See  text. 

lstM.$150,000($1.000)c   ....    1890    5  x  A-0     150,000  Apr.  1,  1920 

Due  lessee  July,  1902 234,698       

Infest  at  Land,  T.  A  T.  Co.,  trustee,  Peun.  Co.  for  Iusur.  on  Lives,  etc. 

Dividends— Dividends  of  6  per  cent  are  paid. 

Road— The  road  aggregates  1 1-36  miles  of  track. 

(2)  CITIZENS  PASSENGER  RAILWAY- 
ORGANIZATION— Incorporated  March  25,  1858.    Leased  to  Frankford 

A  Southwark  Passenger  Railway  Company  April  1,  1892,  for  999 
years;  rental  now  $140,000  per  annum,  equal  to  28  per  cent  on  stock, 
or  $14  per  $50  share.  This  lease  was  assumed  by  the  Electric  Traction 
Company  July  1,  1893.    The  Union  Traction  now  operates  the  road. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Outstand'g.  Maturity. 
Stock  $500,000  ($50).      11     28%Q-J     See  text.  See  text. 

Stock  paid  in  $192,500;  $20  on  8.500  shares  and  $16  on  1,500 
shares.    Road,  Columbia  Avenue  to  Mifflin  St.,  11  miles  of  track. 

(3)  CONTINENTAL  PASSENGER  RAILWAY  -A  troUey  mad. 
Organization— Incorporated  Sept.  3, 1873.    Leased  Jan.  1, 1880,  to 

Union  Passenger  Railway  Company  for  99  years  at  rental  of  $6  per 
share  per  annum.  Interest,  taxes  and  operating  expenses;  lease  assigned 
to  Philadelphia  Traction  Company  June  30, 1884.  Operated  by  Union 
Traction  Company  since  Ootober  1, 1895.  Stooks  owned,  per  balanoe 
sheet  July  1,  19C2,  $600,000. 

STOCK  &  BONDS—  Miles.  Date.  Interest.     Outstand'g.         Maturity. 

Stock,  par$50 $6  J- J  \  l^paidhi'  }        Seetext. 

1st  mortgage,  ($500  J 18796%J-J        $280,000  '     Jan.  1, 1909 

and  $1 ,000) c.(  Interest  at  Land,  T.  &  T.  Co. ,  Philadelphia,  Pa. 

Due  lessee  for  additions  July  1,  1902,  $672,260. 

Bonds  are  subject  to  drawings  of  $20,000  Dec,  1,  yearly.  Trustee 
Land  Title  A  Trust  Co.    Own  1007  miles  of  track. 

(4)  ELECTRIC  TRACTION- 
ORGANIZATION— Incorporated  May  8,  1893,  and  acquired  control  of 

the  Citizens'  Passenger  Ry.the  Frankford  A  Southwark  Passenger  Ry. 
and  the  second  A  Third  Street  Passenger  Ry.  On  .'uly  1, 1896,  leased 
for  999  years  the  Citizens'  Clearfield  &  Cambria  St.  Ry.,  the  Citizens' 
East  End  St.  Ry.,  the  Brown  A  Parrish  St.  Ry.,  and  the  Citizens* North 
End  St.  By. 

In  1895  the  Union  Traction  Company  acquired  all  the  stock  at  the 
rate  of  $85  per  share  for  each  share  on  which  $50  had  oeen  paid  and 
$70  per  share  for  each  share  on  which  $30  had  been  paid,  the  Pennsyl- 
vania Co.  for  Insurance  on  Lives  A  Granting  Annuities  issuing  there- 
for its  guaranteed  trust  certificates.  On  July  1.  1896,  the  Union  Trao- 
tlon  Co.  leased  the  property  for  998  years  and  3  months.  See  V.  61,  p. 
197,  and  also  "  Union  Traotion." 

Stock  &  BONDS—   Par.         Dividends.         Issued.  Outstand'g. 

Stock  (part  $30  pd.)    $50  $8,297,920  

Funded  debt 7  282,100  282,100 

8tock  authorized,  175,000  shares  of  $50  eaoh;  Issued,  152,396  shares 
of  $50  paid  and  $22,604  shares  of  $30  paid,  making  total  $8,297,920. 

ROAD-Operates  120-92  miles  of  track.    Rail  90  lbs.  -V.  63,  p.  357. 

(5)  EMPIRE  PASSENGER  RAILWAY— A  trolley  road. 
Organization— incorporated  Feb.  10, 1869.     Leased  Deo.  26, 1873, 

to  Citizens' Passenger  Railway  Company  and  the  Seventeenth  and 
Nineteenth  Street  Passenger  Railway  Company  for  999  years.  Trans- 
ferred Oct.  1,  18»5,  along  with  all  right  to  dividends  on  6.100  shares 
Of  it*  stock  [then  held  by  the  Union  I'assengor  Railway  Co.  as  trustee 
and  lessee],  by  lease  of  Philadelphia  Traction  to  the  Union  Traction  Co. 

STOCK  &  BONDS-     MU»*.    Date.     Interest.     Outstand'g.       Maturity. 

Stock,  nar $50 (All  owned  by  Un.  Tr.)         $600,000  

1st  M..  gold.  $200.- /     19O0    3»*g.  J-J        200,000    July  1,  1930 

000  ($500 \  Land  Title  A  Trust  Co..  Philadelphia.  Trustee. 

Bonds— The  new  3  48  were  issued  to  retire  alike  amount  of  7s.  due 
July,  1900. 
Due  lessee  Co.  for  additions  July  1,  1902,  $705,715. 
ROAD— Owns  10-25  miles  or  track.— V.  70,  p.  1150. 

(6)  FRANKFORD  A  SOUTHWARK    PA88KNGEB    RAILWAY- 
ORGANIZATION  —  Incorporated  April   I.  L854,     Ae,|ihre«l  stock  of  Lom- 
bard *  south  Btreets  Passenger  Rallwaj  In  1890.  Leased  to  the  Electric 
Tract  Ion  Co  for  999  years  from  July  l,  l«!»:t,  dividends  for  the  several 
years  named  below  being  guaranteed  per  share: 

1st  2d  :M  ith  .Mh  Ciii  7th  Btb  9th  10th  A  after. 
$12    $1250    $13    $13  50    $11     J  I     §16     $17  $18 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Outstnnd'g.  Last(lir..rte. 
Stock,  par  $50 45       Q  -  .1      81,875,000  Seetext. 

Debt  nf  Controlled  I. mm  (aetumed  by  Electric  Traction  Oo  /: 
Lombard*  South  Ste.  1    10     1881    :c,..ii>      $150,000    Dec. 1,1951 
">.v     Inters!  at  Real  Estate  Title  Insurance.'. 

$1,000)    oj       Oo.,  Trustee 

West  End  Ps  D  7 A-0         I      ,100    Oct.  1,  1:105 

M.  ($100  A  $500..  0  ?  Mortgage  trustee,  Phils 

Int.-i, .  .t  on    ill  [oani  payable  by  Flee.  Tr.  Co.,  t  J  1  (  ln-st nut  St.,  I'hlla 


The  Lombard  A  South  Sts.  Pass.  Issue  ot  $150,000  was  originally  5 
per  cent,  but  was  called  at  maturity  and  then  extended  for  50  years 
from  Deo.  1, 1901,  at  3*2  per  cent. 

Road— Controls  45  miles  of  track,  acquired  as  follows : 

Frankford  A  Southwark  Passsenger  Railway 20  miles. 

Lombard  A  South  Streets  Passenger  Railway 19  miles. 

Lehigh  Avenue  Railway 6  miles. 

(?)  GERMANTOWN  PAS8ENGER    RAILWAY.— A  trolley  road. 

Organization— Incorporated  April  21,  1858.  Leased  Oct.  1,  1881, 
to  the  People's  Passenger  Railway  Company  for  999  years,  but  rental 
modified  In  1893;  stock  slnoe  1897  receives  dividends  yearly  of  $5  25 
per  share. 

STOCK  &  BONDS—  Par.    Date.    Int'st.    Outsand'g.         itaturitt/, 

8tock$l,500,000($50)      $50     Q-J     Seetext.  Seetext. 

f  500  1864  5  J-D  $67,500  June  1,  1904 
Falrm'nt  Pk.  A  Del.  f  Interest  is  subject  to  deduction  of  8tate  tax  and 

RiverPass.Ry.M.r]  is  payable  at  Guarantee  Trust  A  Safe  Deposit 
(.     Co.  of  Philadelphia,  Trustee. 

Stock— Paid  in  $572,860;  $15  per  share  on  20,000  shares  and  $35 
per  share  on  10,000  shares. 

Road— Owns  31  miles  of  track.  Extension  of  2,000  feet  from  Hlll- 
orest  Avenue  to  city  line  completed  in  September,  1898,  forms,  with 
the  Roxborough  Chestnut  Hill  A  Norristown  Passenger  Ry.  a  through 
line  to  Norristown.— V.  69,  p.  695. 

(8)  GREENE  A  COATES  STREET8  PHILA.  PASSENGER  RY.- 
Orqanization— Incorporated  April  21,  1858.     Leased  to  People's 

Passenger  Railway  for  999  years  from  Sept.  1,  1881,  at  an  annual 
rental  of  $60,000.  Interest  on  bonds  (since  fallen  due)  and  expense  of 
management. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Outstand'g.  Maturity. 
8tock,par$50 $6  Q  J      \  ^ispdin!"  \      8ee  text- 

Dividends  are  12  p.  c.  per  annum  (Q.— J.)  on  par  or  40  per  cent  on 
amount  paid  in.    Owns  7  miles  of  road. 

(9)  HE8TONVILLE  MANTUA  A  FAIRMOUNT  PASS. '  RY.— 
Organization— Incorporated  April  6, 1859.  Franchise  Is  perpetual- 
Lease— Hestonville  M.  A  F.  road  leased  from  Oct.  1,  1898,  to  Union 

Traction  for  999  years  at  a  rental  of  (!  per  cent  on  the  preferred  and  4 
per  cent  on  the  common  stock.  By  the  terms  of  the  lease  the  Fair- 
mount  Park  A  Haddington  lease  is  assigned  to  the  Union  Traction 
which  assumes  the  dividends  guaranteed  on  that  stock  (all  owned  by 
Hestonville  Co).  The  Union  Traction  assumes  the  honied  debt  of 
both  the  Hestonville  and  Haddington  companies  and  purchased  4,780 
shares  of  the  preferred  and  35,294  of  the  common  Hestonville  stock, 
the  common  at  $45  per  $50  share.— V.  66,  p.  236.  "Loans"  June  30, 
1902,  $1,250,000. 

STOCK  &  BONDS —  Date.  Interest.  Outstanding.  Maturity, 

Common  stock,  par  $50 4  J-J      $1,966,100  f.  p.        Seetext.. 

Preferred  stock,  par  $50 6  J- J  533,900  f.  p.         Seetext. 

Consol.    M.,    $1,250,0005 1894  5gM-N      '1,250.000  May  1,1924 

g.,  $500  A  $1,000. c*x  I  Trustee,  Girard  Trust  Co. 

Otiaranteed  rental  999  year  lease — 

Fp™sTytPSt'f,?ar'$fon|      -  ***  800,000  Seetext. 

Interest  is  payable  in  Philadelphia,    x  Free  of  tax. 

*  Of  the  $1,250,000  outstanding,  $124,500  were  issued  Jan.,  1901, 
as  3*0  per  cents  to  take  up  bonds  of  like  amount  of  the  Fairmont  Pass. 
Ry.  due  at  that  time,  and  $75,000  on  Maroh  1, 1902,  to  take  up  a  like 
amount  of  2nd  mortgage  6s  maturing  on  that  date. 

Common  stock  authorized,  39,322  shares ;  preferred,  10,678  shares  ; 
par  value  of  each,  $50 ;  stock  outstanding  as  in  table. 

Road— Owns  17-83  miles  of  track  In  Phlladel  phla;  leased  and  operated 
625  miles;  total,  24-08  miles— V.  71,  p.  1167. 

(9£)  LOMBARD  A  SOUTH  STREET  PAS8ENGER  RAILWAY.— 
8ee  Frankford  A  Southwark  Passenger  Railway. 

(10)  PEOPLE'S  PASSENGER  RAILWAY.— An  electric  road. 
Organization- Chartered  April  15,  1873.    The  People's  Trac.  Co. 

on  April  15,  1893,  acquired  the  entire  capital  stock  of  this  road.  The 
Traotion  Co.  then  leased  the  People's  Passenger  Rv.  By  a  tripartite 
agreement  this  lease  was  on  July  1, 1896,  assigned  to  the  Union  Trao. 
Co.  for  998  years  and  three  months.  Rental  is  10  per  cent  per  annum 
on  capital  stock  ($250  per  share)  as  below  shown,  nearly  all  of  which 
is  pledged  for  People's  Traotion  Co.  trust  certificates. 

STOCK  &  BONDS.—     Dale.    Interest.        Outstand'g.  Maturity. 

Common  stock  $25 10%M-S31   a  60,000  shs.  Seetext. 

Preferred  stock  $25 10%M-S31  a23,000shs.  Seetext. 

lstmort.  ($1,000). .0     1875    7J.-J.15  250,000     Jan.    15,1905 

2d  mortgage  $500,-)      1881    5  J. -J. 15  458,000     July  15. 1911 

000  t$1.000) o  5  Guarantee  Trust  A  Safe  Deposit  Oo  ,  Trustee. 

Con       .  $1,125,000.  )      1882    5  M.-8.  367,000     Mar.      1,  1912 

$1,000      o<kr  s  Guarantee  Trust  A  Safe  Deposit  Co.,  Trustee. 

aTJtal  stock  paid  in  $740,965  50. 

All  nterest  at  the  office  of  the  Real  Estate  Title  A  Tr.  Co.  Due  People's 
Tract  on  Co.  July  1,  1902,  for  construction  and  equipment,  $5,538/>95. 

The  stock  acquired  by  the  People's  Traction  Co.  was  pledged  as 
seoui  ity  for  trust  certificates.    See  People's  Traction. 

ROAD— Company  operates  83-66  miles  of  track,  of  which  64  miles 
owned  and  7726  miles  leased  and  operated.— V.  61,  p.  469  ;  V.63,p.  SS7- 

(11)  PEOPLE'S  TRACTION— An  electric  road. 
Organization— A    Pennsylvania   corporation    chartered  in  March, 

1893,  to  operate  and  equip  with  trolley  the  People's  Passenger  Ry., 
the  entire  capital  stock  or  which  it  purchased  on  or  about  Apr.  15. 1898. 
in  Oct.,  189f>,  the  Union  Traction  Co.  acquired  all  1  Taction  stock  at  $76 
per  Share,  the  Pa.  Co.  for  Ins.  on  Lives  &  Granting  Annuities  Issuing 
therefor  its  guaranteed  trust  certificates.  On  July  1,  1896.  the  Union 
Traotion    Co.  leased  the  road  for  998  years  and  three  months. 

STOCK.  ETC.—  Dale.    Dividends.  It  Maturity. 

Capital  stock  $30?  a„„  ♦«,♦       <  200.000  shs.  ) 

(8eetext.)        {      see  text,,     j    Full  paid.    <      

Trust  certs.,  gold,)      1893    4  g.  F.-A.  $5,810,000      Feb.  1,1943 

1893, not  subje't  >  Interest,  tax  free,  payable  at  Penn.  Co.  for  Insur- 

to  call,  $1,000  S         anoes  on  Lives,  eto.,  trustee. 

Trust  certificates  wen  issued  by  |\i.  (Jo,  |(>r  Ins.,  etc.,  and  are  se- 
cured by  pledge  of  People's  Passenger  Ry.  stock  (see  that  company 
above),  and  by  contract  of  People's  Traction  Co.,  which  guarantees 
principal  ami  Interest.  Is-ue  limited  to  $1 ,000  lor  1 1-7  shares  depos- 
ited, making  total  authorised  $5, 810,000.  sinking  fund  $25,000 
yearly,  beginning  Feb.  1,  1903. 

(12)  PHILADELPHIA  CITY   PASSENGER  RY.-A  trolley  road. 
Organization—  Incorporated  April  9,  1809.    Leased  to  West  Phila- 
delphia Passenger  Railway  Company  for  '.»;>  •  years  from  Jan.  1,  1884. 
for  Interest  on  bonds,  $'-',500  per  year  for  organization  and  dividend  01 
$7  50  per  share.    Transferred  under  lease  of  Philadelphia  Traction  Co. 

Oct.  1,  1895,  to  the  Onion  Traction  Co. 

Stock  &  Bonds—    •/'<"■•    Dote,  interest     OutttanSfg,      Maturity. 

stock,  $1,000,000.        $50    $7>aJ-.I  J  ^•■>:',°7.-(>  p/n.'l  i      Seo  toxt- 

1st  mort.  exi'd.  <•.  500  1861  5%  J-J  $200,000  Jan.  1,  1910 
Debentures r.  500,Ao 5"„M-s         100,000      Mar.  1.  1925 

Road— Owns  117  miles  of  track. 


Nov.,  L903. 


STREET  RAILWAYS. 


l!Mi."> 


(13)  PHILADELPHIA  <fc  DARBY  RAI LW A Y-A  trolley  road. 
Organization— Incorporated  April  28,  18S7.  Leased  to  tin-  Phlladel 

phlaCitv  Passenger  Raflwaj  Company  tor  999  years  from  Jan.  1,1870, 
for  $8,000  per  a  mm  m  and  Interest  on  bonds.  Transferred  under  lean* 
of  Philadelphia  Traction  Co  Ool    i,  1895,  to  Union  Traotlon  < 

STOCK  &  BONDS-        Miles.     Dale.  Interest.  Outstainl'g.      Maturity. 
Stock,  par  $50 1    .1.1      $200,000 

litmortirara  o$ 4  M"N        100,000     M 

isi  mortgage o  {  lnt<.,  ,   T  4  T  Co    Philadelphia,  Pa 

Road— Own-  M  ho  miles  track. 

(14)  PHILADELPHIA   a  QBAVfl   I  l.KKV    PAM,  UY. -Trolley. 
Organization— incorporated  April  0,  185S.    Leased  to  Philadelphia 

Traction  Co.  ror  (romJan.  1,  entallatflvi 

948,225  hare  per  annum,  and  849,400,  or  I 

per  annum  thereafter,  the  lessee  to  pay  all  taxes,  running  bj 
etc.  Operated  by  Union  Traction  Companj  slnoe October  l.  LB 
March,  lf'o:;,  ai>«  rbed  the  Schuylkill   i  By.  and  b 

capital  stock  to  11,000,000.    v.  78,  p.  654. 
Stock  &  Bonds—      Mm.   i>atr.  int.  last  inv.,  etc. 

Stock.-  $4  J-J  |  iv'titt  pi!  I       8eetext- 

THtidtndt at  Ri  Uelns&Tr. bo.  Owns  10  miles  of  track 

(l.r))  PIIII.ADKI.I'HIA  TRACTION— A  trolley  road. 

Organization— incorporai  ad  seoured  control 

of  an  extensh  e  system  of  roads  in  Philadelphia,  Pa.  (about  210  mile* 
U),  which  it  held  either  by  Lease  or  ownership  of  securities, 
not  in  fee.  Under  the  lease  in  the  Union  Traction  Company  dated 
October  l.  1805,  all  the  leases  and  the  securities  owned  were  aligned 
to  the  Union  Company,  w  uioh  annnmos  all  Liabilities  n>r  r. 

Consolidation  to  Union  Traotlon  Co.  Ls for  999 yean  from 

Oct.,  1805.  The  lease  provides  for  dividends  of  84  (8  p.  e.)  per  annum 
on  each  $50 -hare,  payable  In  gold  coin,  free  of  taxes.  The  collateral 
trust  U  are  "  assumed "  by  the  union  Tract  inn.  see  v.  t;i ,  p.  »;*;;<,  for 
extracts  from  Lease.  Philadelphia  Traction  stockholders  were  allowed 
to  subscribe  tor  new  Union  Traction  stock.    Bee  V.  81,  p.  197. 

STOCK  &  BONDS—         Date.      Interest.        Outstanding.       Maturity. 

But.  (850)  920. 1,000  B     A.i).      880,000,000         Wee  text. 

Col.tr    g.  bonds.  Si,   /     1887       I  g.  F.-A.15         736,000     Aug.15.1917 

300.000  (81,000)0'     interest,  free  of  tax,  payable  at  LandT.&T.Co. 

Sub. to  call  ai  LOS     N    or  I'enn.  Co.  f or  Insurances  on  Lives,  Trustee. 
Openaoota.  July  1,1902 *i.oi6.085       

The  bonds  are  secured  b]  deposit  of  5,900shares  of   W.Philadelphia 
and  2,000  shares  Union  Paessnser  R\  -  stock.  Loan,  originally  $1,300,- 

000,  reduced  to  present  tlkrures  by  sinkli  g  fund  drawings  at  105  (about 
$35,000  a  year).    These  bonds  and  Boating  debt  are  "  assumed"  by  the 
Union  Traction  Co.  under  the  lease. 
DIVIDENDS—  \  1885,  86,  '8  7,  '88,  '89.  '90  to  '93,  '94,  95*  '90,  and  slnoe, 

Percent      l      2     '3       6        5       4  6  8     (1)      8  p.  o.  per  an. 

Under  lease,  dividends  of.8  p.  o.  are  guar.  V.  61,  p.  663;  V.  73,p.  288. 

Road — The  system  now  assigned  to  the  Union  Traotlon  Co.  aggre 
gated  810  miles,  consisting  of  the  following  "  Passenger  Railways** 


MitSS. 

Union  Passenger  Ry 

Wes   Phlla.  Pass.  K\ 

Pass.  Rj      

Phlla.  A  Darbj  Pass.  Bj 14*80 

18th  A  15th  St  teats  ........ 

Phlla 

Continental   Pass.  Ry 

Empire  Pass.  By 9-80 


Mile* 

Phlla.  Cltv  Pass.  Ry 9*45 

17th  A  19th  Streets 8-S4 

22d  A  Allegheny 8-25 

Morris  A  Tiisker 730 

Catharine  A  Balnbrldge  sts.     5*10 
other  lines 18'86 


Total  of  all 210  00 


$12  Q-J 


Outstand'g.    Last  die., etc. 

$600,000    ) 

$28  paid    [     See  text, 
per  share.  ) 
for  1896  were  continued 


'.  p.  311.  sir,  V.  85,  p.  5  I  1.   V.  70,  p.  280;  V.  71,  p.  238, 
(lfi)   BJDG1    AVIMK   CONNKCTINU  PASSENGER   RAILWAY. 

ORGANIZATION— Consolidation  of  Clrard  College  Passenger  Railway 
and  the  Ridge  Avenue  a  Manayunk  Passenger  Railway  on  March  8, 
1872.  Leased  to  the  Philadelphia  Traction  Co.  for  888 
Sept  l,  1892,  for  dividend  of  $10  per  share  per  annum  to  September, 
1895,  and  819  per  share  thereafter.  Operated  by  Union  Traction 
Company  since  Ootobei  1.  1^.15. 
Stock  &  Bonos—  Miles.  Date.  Interest. 
stock.  (780.080? 

Par$50 £     

On  account  of  some  old  debts  dividends 
at  $10  per  share  Instead  of  the  $12  as  noted  above.    In  1897  dividends 
were  increased  to  $12  per  share.    Owns  1525  miles  of  track. 

(17)  SECOND  &  THIRD  BTBKBT   I'Asskv.i.i:   RAILWAY— 

Organization  -  Incorporated  April  10,  1858.     Leased  Oct.  l.  L888 
to  the  Krank:o:  i  &  Southwarh  Passenger  Railway  Company  for  999 
years  for  the  following  guaranteed  dividends  per  share  per  annum  : 
1893.      L884-85.      1898-97.      1898-99.      1900.      1901.      1902  A  aft. 
1880  OW.        $10  $1050       $11  $12 

Dividends  In  1896  and  1897  were  to  be  $9  50  per  annum,  but  the 
dividend  for  1896  and  for  the  first  half  of  1897  was  at  ihe  rate  of  $9 
per  share  instead  of  $9  50,  tlie  balance  being  applied  to  the  payment 
of  the  debt  of  $27,000  Incurred  for  paving. -V.  62.  n,  7s5. 

This  lease  was  assumed  by  EleotriC  Traction  Co.  July  1,  1893. 


Stock  &  BONDS—    Date.     Interest.        Outstand'g. 
sk  Is 


Last  dip  ,  etc. 

■SggSftftS?! Text  Q-J  $771,076  pd.  In.         See  text. 

(18)  SEVENTEENTH  A  NINETEENTH  STS.  PA88ENOER  RY.- 
Organization— Incorporated  April  12,1859.  Leased  to  the  Conti- 
nental Passenger  Railway  Co.  for  99  years  from  July  1,  1879,  at  rental 
of  $15,000  per  annum,  being  3  per  cent  on  10,000  shares  (of  $50  par) 
stock.  Interest  on  bonds,  taxes,  ,.\ -tenses, etc.  Transferred  under  lease 
of  Philadelphia  Traction  Co.,  October  1,  1895,  to  the  Union  Traction 
Company;  all  rights  of  the  Philadelphia  Traction  Co.  to  dividends  on 
the  10,000  shares  of  the  17th  A  19th  Streets  road,  which  were  then 
held  by  the  Union  Pass.  Ry.  Co.  as  trustee  and  lessee,  being  also  trans- 
ferred to  the  Union  Company.  Stock  all  owned  by  Union  Trac 
STOCK  &  BONDS—  Mis.    Date.       Int.  Outstand'g.  Maturity. 


3%  J-J 
5%  J-J 


10.000  shs.  ) 
$25pald.   J 


See  text. 


Stock,  par  $50 

IstJM.  ($500). ..c)      ....     1876    5%  J-J 

Extended <,  Interest  at  Land,  T.  A  T.  Co.,  Philadelphia,  Pa. 

Due  lessee  for  additions  Julv  1,  1902,  $554,289. 
ROAD— Owns  8-84  miles  of  track. 

(19)  THIRTEENTH  A  FIFTEENTH  STS.  PAS8.  RY.-A trolley  road. 

Organization— Incorporated  April  8,  1859.    Leased  Jan.  1, 1892,  to 

Philadelphia  Traction  Company  for  following  rental:    From  January, 

S1892,  to  January,  1884,  $9  per  share  per  annum;  1894  to  Jan.,  1-117, 
10  per  share;  1897  to  Jan.,  1900,  $11  per  share,  and  from  Jan.,  1900, 
12  per  share.  Lease  transferred  to  Union  Traction  October  1,  1895. 
Stock  &.  Bonds—  Date.       Interest.        Outstand'g. 

BtfbiS.**-E\ ^j-j   {*2frgfj 

C0^TS^i°?:000)c.\  "M    5&3*%  J-J      $500,000  Jan.  1,  1934 

Real  estate  mtges 90,000 

Dividend  in  July,  1895,  $5  oer  share;  the  January,  1896,' dividend 
was  not  paid,  owing  to  payment  of  city's  claim  for  paving.  V  61.  p 
1155.  In  July,  1896,  paid  $4  per  share;  in  1897,  $10  50  per  share;  In 
1898,  $11  per  share;  in  1899.  $1 1  per  share;  in  1900,  $11  50  per  share; 
In  1901,  $12  per  share;  In  1902,  $12  per  share. 


Maturity. 
See  text. 


Interest  and  dividends  are  payable  at  office  of  the  Fidelity  Trust  Co., 
the  trustee  of  both  mori  - 

■id  Interest   by   the   Phlladel- 
L.ti.ni  Companj .  $100,- 

000  Of  these  ;    0,  bonds  of 

like  amount  due  Oct.  1.  1903.     V.  77,  p.  6 

Roac  don  to  Leagu.  Island  op 

from  March  1;;.  1898.    Bee  Union  Traotlon  report  in  V  t;7,  p. 
77,  p.  095. 

(2><)    TWENTY-SECOND     STRUCT     1     A  l.LK< .  II  KN  V     AV 

PABBBNG1  B 

ORGANIZATION  — Chartered,  May  '-'8,  1890;  lea  |  s94,  to 

the  Philadelphia  [Taction  Co.  for  99  real 

■de    on  Sep' 

for  an  annual  rental  of  860,000  in  addition  to  fixed  Entire 

capital  stock  and  bonds  owned  by  the  Phllad.  Ip 

Stock  &  Bonds-  Date.    InUrut,  Maturity. 

Stock.  $50 $500,000  fTp 

1st    Mtgo.,    $700,000)         1890        5  J  I)         Bee  text 

0.  i  Penn   Co.  for  Ins.  on  I  Ives,  etc.,  Trustee. 

Due  Lessee  Co June  30/02   $767,500  

ROAD— Operates  1290  miles  of  track. 

(21)  UNION  PASSING]  B  i:\ll.WAY-Trolley  road. 
Organization  —  Incorporated  April  8. 1  ed  to  Philadelphia 

Traction  Company   for  !i!»'.i  years   from  June  80,   1884,  at  an  annual 

rental  of  $285,000  I  e  on  stock,  and  interest,  ta  1 

There  are  outstanding  ;>o.ooo  shares  (81.800,000)  of  stock,  on  which 

I  h.is  bees  paid  in  on  eaoh  -hare,  or  a  total  of  $925,000 

ls    considered    full    paid.  of    the   Continental    Pas,-.    Ry.  was 

assigned  to  the  Philadelphia  Traction  Co.  and  slnoe  <>(-t.  1 

ated  by  the  I'nton  Traction  Co.     T    •  .  l\\a\   Co.    Is 

still  holding,  as  lessee  and  trustee,  6,100  shares  Empire  Passenger  Ry. 
stock  and  10,000  shares  of  17th  A  1 9th  Street 
STOCK  &  BONDS—   Miles.  Date.  Interest.  Outstanding.     Maturity. 

3^io& . !? 5 ! i  *n°  t  ■"  ^    ■"  " 

1st  iiioi-tiraxe  ($100>    18815xA-0      $500,000        Mar.31,1911 

and  .$500) 0.  J  Not  now  redeemable  before  maturity. 

Trustee,  Penn.  Co.  for  LnauranoM  on  l.i\es. 

2d  mortgage  ($100)    1884  5x  A- O        250,000        Mar. U, 1910 

andiOOO) o.  s    Int.  on  both  loans  at  I. ai  Co  .  Plula.,  Pa. 

Due  lessee  company  for  additions  .inu  1,  1902,  vr..''.v 
The  1st  mtge.  OS  Of  1911  were  formerly  subject  to  .-all  $20,000  year- 
ly, but  bonds  now  bear  the  followlngeiKlorseu.eut  :  "By  a  resolution  of 
the  Hoard  of    Directors,  passed  ()<t<  DOT  81.  1884,  thlB  bond  is  not  sub- 
)ect  to  redemption  before  maturity.— J.  B.  Peddle,  Sec." 
Road— Owns  56  miles  of  track. 

(22)  WEST  PHILADELPHIA  PASSENGER  RY.— Trolley. 

Organization— Incorporated  Kb]  14,  1857.  Leased  Jan.  1, 1884,  to 
the  Philadelphia  Traction  Co.  for  989  y< tare,  at  an  annual  rental  of 
$150,000,  or  20  per  cent  on  stock,  and  Interest,  taxes,  etc.;  transferred 
Oct.  1.  1895,  to  Union  Traction  Co. 

STOCK  &  BONDS—    Miles.   Date.    Interest.    Outstand'g.      Maturity. 

Stock,  par  $50 $10  J-J      $750,000  See  text. 

1st    mort.    ($1,000).  \ 1876      6A-0        246.0O0     April  1.1  :»06 

gold c<  Mint. trustee, Olrard Trust  ('"..  Philadelphia. 

2d  mort  <*i  nno\    n< 188,!     BM-H        750.000      May  1.1928 

Vr, Z /f'romVVV        i  Mortiragc  trustee,  Pennsylvania  Co.  for  the  Ins. 

*reerromiax.        ^     on Lli  Philadelphia,  Pa. 

Intert«st  ou  both  loans  payable  at  Land,  T.  A  T.  <  o.,  Philadelphia,  Pa. 

Due  lessee  for  additions  to  July,  1902,  $2,509,660. 

ROAD— Owns  27-25  miles  of  track. 

INTER  STATE  RAILWAYS. - 

Organization— Incorporated  In  New  Jersey  on  December  3,    1902, 
With  \  ery  broad  powers,     [s  empower.-  I  to  acquire  and   operate   rail- 
roads, to  develop  and  furnish  all  kinds  of  motive  power,  to   manufac- 
ture, mine  and  deal  in  coal,  gas,  oil,  electricity,  steam,  li^ht.  he  1 
etc     in  December,  1902,  obtained  control  of  the  Cured  Power  A 

Transportation  Co.  through  purchase  of  the  outstanding  ($3,593,750) 
capital  stock,  on  a  basts  of  $75  for  each  $25  share,  paj  able  In  collat- 
eral trust  bonds,  it  was  reported  in  April,  1903,  that 
of  thin  ntock  had  been  exchanged  for  bonds  on  this  basis  United 
ihareholders  also  had  the  1  ii:ht  to  subscribe  for  one  share  of 
-T.ite  sto<-k  for  even  fourteen  held  I  lo-  Intcr-itate  Rwys. 
likewise  owns  $  :50.0(  0  \\  likes  Barre  A-  Wyoming  Valley  Trao.  5  per 
cent   collateral    trust    bonds.     Has   also    aOQUlted   the    franchises  and 

capital  stock  of  aiiout  40  projected  companies,  which  propose  operat- 
ing In  New  Jersey  and  Penn.    See  V,  75,  p.  1889. 

STOCK  &  BONDS—  Dale.      lnttrest.     Outstanding.       Maturity. 

Stock,  $10.0  -0.000($100)     $2,000,000  

Collateral  trust,  gold./    1003  3-3^  lg.K  A  LO.778,800       Feb.  l.  l:>43 

$10,7*1,250 c*  <,  Int.at  Real  Est.Tltle,  Ins  &Tr., Phlla.,  tills  toe. 

<>r  the  83,000,000  outstanding.  83.000  Is  full  paid  and  880 
]>cr  share  has  been  paid  in  on  the  otin-t-  ,f  i ,;» >7.0"<>.     The  remaining  in 

its  are  iluc:  $26  on  April  1,1904.  and  $25  on  Oct.  1.  1904, 
was  li-ted  on  the  Philadelphia  Stock  Exchange  in  April,  1903. 

Bond!  are  dated  Ken.  1.  l»i  :i,  and  are  -ecured  by  deposit  of  United 
Power  A  Transportation  stock.  They  bear  3  p.  c.  Merest  the  first 
year,  3  <t  and  4  the  third  and  subsequent   years.     Denomi- 

nations. 8100,  8500  and  $1,000.    Are  subject  to  oall  at  105  and  Inter- 
est after  Feb.  1,  1913,  on  30  days'  notice. 

OFFICERS-Presidcnt,  John  A.  Rigg.  Vicc-Pres.,  Jos.  L.  Caven;  Sec 
&  Treas.,  Reml  Remont— V.  75,  p.  1302,  1399  ;  V,  76,  p.  158,705,810. 

UNITED  POWER  &  TRANSPORTATION 
CO.— tlectrlo  roads. 

Incorporated  April 20, 1899, vndec  Vttm  Jersey  laws  to  construct, 
operate  and  own  street  railways,  power  companies,  etc.,  and  do  a 
general  business  (v.  f.s,  p,  929).  In  Dee,  1903.  stock  was  acquired  by 
Inter-State  Railways  Co.,  which  see  ImmcMaely  above. 

On  Nov.  1,  1903,  owued  the  following  stocks  and  bonds.  We  show 
also  the  total  amounts  outstanding  of  each  Issue. 

Total 

Oxened.      Stock. 

Stocks.  fihare*.   Shares. 

Citizens'  EU etric  Light  &  Power  Co.  of  Delaware  Co...    6,229       7,500 

Delaware  County  A  Philadelphia  Electric  Ry 5,<t;>3       6,000 

Kdl-on  Electric  Illuminating  Co.  of  Lebanon,  Pa 9.9!>3     10.000 

Holmesburg  moon]  8  Prankford  Electric  Ry.  Co 14,;i'.)3    15.000 

Lebanon  Vail  ty.Co. 9,991    10.000 

>n  Riddle  A  Rockdale  El.  St.  Ry 1,631       1,640 

Philadelphia  *  Chester  By  6.992     7.000 

Reading  A  Southwestern  Ry 1,142       2,600 

Reading  ,v  Hamburg  Ry.  (10  per  cent  paid) 6o0  600 

Reading  &  Birdsboro  Ry.  "  ••  400  400 

Reading  Power  Co.  "  "  200  2O0 

Reading  &  Lancaster  St.  Ry.  "  "  240         240 

Birdsboro  St.  Ry.  "  "  210 

Roxboro  Chestnut  Hill  A  Nonistown  Ry.  Co 4.933       4.963 

Schuylkill  Valley  Traction  Co 9.990    10,000 

Southwestern  St.  Ry 7,995       8,000 

Trenton  Street  Rv  19,953    20,000 

Trenton  Traction  Co 18    178-10 
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Total 

Owned.      S'ock 

Stork*.  ahar*  •.   shan*. 

United  Traction  Co.  of  Reading,  Pa 7.991       8,000 

Wilkcsbarre  A  Wyoming  Valley  Traction 49.991     50,000 

Wilmington  A  Chester  Traction 89,993    40,000 

Wilmington  Pity  Electric  5,088      fi.ioo 

Wilmini. ton  A  (ireat  Valley  Turnpike  Co 974       1,040 

Wilmington  &  Phlla   Turnpike      1,035      1,20H 

Wilmiugtou  A- Christiana  Turoplke  Co (141  t>80 

Total 
Bond*.  Otrnfl.        Issur. 

Citizens'  Klectric  Light  A  Power  Co.  1st  M.  5  p.  c. .    $12/00    I 

Phlla.  A  Chester  K\.  Co    LntM.5p.fl RO.OOO    850,000 

Schuylkill  Vallev  Traction  Co.,  Inc.  Mtge 100,000     JOO.000 

Southwestern  St.  Ry.  Co.,  1st  M.  .">  p.  c 800,000    4oo,0(JO 

Stock  and  Bonds.— stock  authorized,  $i2,.»oo.ooo;  shares  825,  full 
paiil.  In  Mar..  L902,  the  outstanding  stock  was  Increased  from  83,- 
125.00O  to  -  -  Ji.  the  additional  shares  beim:  sold 

kholders  at 835 per 825  •bare.  Bond*,  i  i>er  cent  collateral 
trust  certificates,  are  m  two  series,  which  we  have  marked  (a)  and  (6) 
below.  [Both  bond*  and  stock  listed  on  Philadelphia  stock  Exchange.] 
(</)  Under  a  Trust  Agreement  between  the  United  1'ower  *  Tran« 
portation  Company  and  the  New  Ton  Security  A-  Trust  Company. 
trustee, dated    May    l.  1899  (under  which  8*7  United    Rail 

ways  Gold  Trust  Certificates  have  been  Issued  by  the  said    trust  com 

Sany  as  trustee),  the  United  Power  &  Transportation  Company  has 
epnsited  with  said  trust  company  1!», !>.">:!  shares  Trenton  Street 
Railway  Company,  39,993  shares  Wilmington  a  Chester  Traction 
Company,  14.993  shares  Holinesborg  Taoony  A  Prankford  Klectric 
Railway  Co.,  7.991  shares  the  Unite  I  Traction  Company  of  Reading, 
Pa.,  5,089  shares  the  Wilmington  City  Klectric  Company  and  49,991 
shares    the    Wilkes    Barre   it    Wyoming    Valley    Traction    Company 

(b)  Under  a  Trust  Agreement  between  the  United  Power  A  Trans 
portation  Company  and  the  Real  Kstate  Title  Insurance  &  Trust 
Company  of  Philadelphia,  dated  May  1,  1899  (under  which  $99*.- 
950  United  Hallways  Gold  Trust  Certificates  have  been  Issued), 
the  United  Power  A  Transportation  Company  has  deposited  with  the 
said  trust  company,  as  trusiee,  5,998  shares  Delaware  County  A 
Philadelphia  Klectric  Rail«  ay  Co.  Under  the  above  agreement  an  ad- 
ditional amount  of  81,108  6©  Of  certificates  will  be  issued  upon  de- 
posit with  the  trustee  of  the  remaining  shares  of  the  capital  stock  of 
the  Delaware  County  A  Philadelphia  Electric  Railway  Company. 

The  principal  of  both  series  (which  are  in  $100,  $500  and  81,000 
pieces)  is  due  at  option  of  holder  on  July  1,  1949,  and  thereafter  on 
any  Jan.  1  or  July  1,  at  the  option  of  the  United  Power  and  Transpor- 
tation Co.  For  both  series,  also,  the  semi-annual  Interest  (J.  A  J.)  and 
the  principal  are  payable  in  gold  coin,  free  of  tax,  at  the  office  of  the 
Real  Estate  Title  D  suranoe  A  Trust  Co.  of  Philadelphia,  trustee. 

Dividend's — On  Jan.  20,  1900.  a  dividend  of  50o.  per  share  was  paid; 
also  same  amount  July  16,  1900;  in  1901.  Jan.  21.  $1;  July  10,  $1;  in 
1902,  Jan.  20,  81;  July  10.  $1;  in  1903,  Jan.  20.  81;  none  since. 

Report— For  years  ending  Deo.  31: 
OcUendar  From  interest  Taxet,     Dividend        Balance, 

year.  Investment*.        on  4*.  etc.  void.  surplus 

1902 "8720,560        $359  512        $5  396        $268  750        $"*6,902 

1901 6^2.475  359,502  5.517  250,000  17  456 

•This  includes  $187,500  premium  on  18,750  shares  of  stock  Issued. 
Earnings  in  this  year  were  abnormally  low,  owing  to  bad  weather. 
See  V.  76  p.  706. 

Earnings.— Of  all  elcctrio  light  and  railway  companies  controlled, 
for  year  ending  Dec  31 ,  19o2.  g-oss.  83,293, 3b8;  net,  81,390,200.  In- 
terest, taxes  and  rentals,  $970,575;  surplus,  $419,625. 

Officers.— President.  John  A.  Klgg;  Vloe-Prest.,  Jos.  L.  Caven; 
Sec.  and  Treas.,  Rem)  Remont :  Counsel.  R  L.  Jones.  General  offices, 
Mariner  &  Merchant  Bldg.,  Philadelphla.-V.  76,  p.  158,  706. 

(1)  DELAWARE  COUNTY  A  PHILADELPHIA  ELECTRIC  RY.- 
A  trolley  road. 

Organization— Incorporated  May  11,  1892.  Completed  from 
Media.  Pa.,  to  Baltimore  Avenub,  Philadelphia,  in  January,  1895; 
connects  with  the  Chestnut  A-  Walnut  Street  cars  of  the  Union  Tract lou 
In  May  the  United  Power  A  Transportation  Company  ac- 
quired the  road,  paying  $150  per  share  for  the  stock  In  its  4  per  oent 
trust  certificates  secured  by  a  deposit  of  the  stock. 


Stock  &  Bonds- 
Btock,  8500,000  auth. 


Date.      Interest.       Outstanding.      Maturity 
830o,.»oo  See  text 


1st  mortiraee  $64  000  i        1893         6  J_J  64,000      July  1,  1918 

1st  mortgage.8b4.ooo  j  Intere8t  at  Glrar(l  Nat>  Banki  Pnlla_ 

DIVIDENDS— Paid  in  dividends:  In  1899-1900,  $36,000;  In  1900-01. 
$27,000;  in  1901-02,  $21,000. 

ROAD— Owns  12  miles  of  track.    Rails   80-lb.  T  a^d  girder. 

Earnings— For  year  ending  Dec.  31,  1902,  gross,  884,5f2;  net, 
$3o,si:{;  Interest,  taxes,  etc.,  86,990;  dividends,  821.00J;  balance, 
surplus,  $2,823. 

OFFICERS— Pres.,  John  A.  Rlgg;  Sec.  and  Treas..  T.  W.  Grooket  Jr. 

(2)  nOLMESBURG  TAOONY  A  FRANKFORD  ELECTRIC  RY.- 
A  trolley  po 

Acquired  in  189">  by  United  Power  A  Transportation  Co.     Paid  $35 
in  4  p.  0.  trust  certificates   tor  each  $50  share  of  the  Holmesburg  Co. 
Organization— Incorporated  Sept.  29,  18JH).    Opened  Oct.  6. 1895. 

STOCK  &  Bonds—  Date.       Interest.       OutetemtPa.     Maturity 

Stock  (par  $5oi  $800, 000     8750,000 

1st  morL,  $400,000.  gold.  <    1  MN  400,000    May,  1925 

"> 0*?     Trustee.  West   Phlla.  Title  &  Trust  Co. 

Interest  Is  paid  at  R.  8.  Title  In-.  A  Tr.  Co.,  Philadelphia. 
ROAD— Total   track  owned,    18*18   miles;    track    leased,    I'll   miles. 
EarninQS-K't   fear  ending    Dee.   81.    1!»02,  gross,  $135  352;   net. 
7;    Int.,  taxes,  rentals,  etc,  $28,071;  dividends,  821,000;    bal 
anee,  surplus,  $11. 

OFFICERS.— Pres.,  John  A.  Rlgg;  Sec.  and  Treas..  T.  W.  Crocket  Jr. 

(3)  LEBANON  VALLEY  STREET  RAILWAY.     A  trolley  road. 
Organization.— Incorporated  ,,,,  ,i,m,.  28,  1  -  oonsolldattora 

oftheLebai  lllentreel  d  the  Lebanon  a 

town  Street   Railway.    The  United  Power  A  Transportation  Co,  owns 
hares  out  or  tin-  10,000  shares  <>{  the  oapita)  Btook. 

STOCKdb  Bonds—  Date,   Interest.   Outstand'a.       Maturity 

Stock.  85O0.0O0  (per  r  

1st  mon.  10-SOs,  gold....  0,000  Julj 

Road— Owns  •_>  1  oafletof  track. 

Earnings— Kor  Banal  year  ending  De  •.  81,  1902,  gross,  871,297;  net, 
841,396;  Interest,  tax* 
Officers— Pres-t.  j.  hn.  a.  Rigg;  see.  and  Treas.,  1.  w.  Orooket  Jr.; 
Bemi  Ren  out. 

(4)  ROXBOBOUOB  I  1    1111,1,   &    n.h.i.i  - 1  ■■  »\\  n  rv._ 

A  trolley  ro.nl. 

1  nit,  ,i  Power  a  Trana  l 
the  capital  stock,  in  Jan.,  1902   was  lea-  d  fm  ;»..ii  rears  to  the  Schuyl- 
kin  Vai.  Tracei  a  rental  of  84*S0  per  share,]  eml-annuaily. 


Organization— Ini-o-  porat  d  Dec.  24,1895.  In  1898  leased  the  Wis- 
satilckon  Electric,  3Lj  miles,  for  999  years;  rental  to  be  2  p.  c.  on  the 
8145,800  stock  for  the  first  two  yeat  s,  3  p.  0.  for  the  next  six  years.  4 
p.  c.    for  the    next  seven    years    and  5    p.    c.    for    the   rest '  of   the 

I  term.  Also  owns  8199.650  of  the  $200. f  00  stock  of  the  Trappe  A  Lim- 
erick 1  leetric  Street  Rv.  Now  operates  22  miles  of  track.  In  June, 
1<;m;,  tiled  a  mortgage  for  $450,000to  the  Real  Estate  Title  Insur- 
ance a  Trust  Co.,  Philadelphia,  securing 5 per  cent  gold  bonds  f81.- 
000),  JAD,  due  June   1.  1928      Issue  rednced   to  $3  ui.OOO,   of   which 

1  #371,000  was  outstanding  Apr..  K>03,  and  *2  \000  held  In  Treas- 
ury. Capital  stock  issued,  $243,400;  par,  $50.  "Sundry  liabilities" 
June  80,  1902,  $199,000. 

Earnings  are  included  in  th«  Schuylkill  Vall-v  Traction  Oo.  Presi- 
dent, J.   A.  ,RigK;   Sec.  and  Treas..  T.   W.  Grooket  Jr.— V.  62,  p.  1042. 

(5)  SCHUYLKILL  VALLEY  TRACTION.-Trolley. 

Organization— Incorporated  in  September.  1393,  as  successor  to  the 
Nomstown  Bridgeport  A  Consholiocken  Traction  Co.  Since  Jan.  15, 
189r>,  has  controlled  and  opera  ted  t  he  Conshohocken  K  v.. the  Montgomery 
County  Pass.  Ky..  the  Citizens'  I'a.ss.  Ry..  Ambler  Klectric 
Electric  St.  Ry.  and  the  Norristown  Pass.  Ky.  The  corporate  exist- 
ence of  the  several  companies  are  to  be  maintained,  but  their  bonds 
will  be  taken  up  as  rapidly  as  possible. 

In  Jan.,  19<)2,  lease<t  for  950  years  the  Roxborough  Chestnut  Hill 
A  Norristown  Ry.j  also  the  Trappe  A  Limerick   Klectric  Ry. 

The  United  Power  A  Transportation  Co.  has  acquired  $  199,500 of  the 
$500,000  capital  stock  ami  the  entire  $100,000  Income  bonds.  First 
mort.  bonds  reduced  in  1902  from  $500,000  to  $400,000.     V.  70,  p.  281. 

STOCK  &  BONDS—  Date.    Interest.      Outstanding.      Maturity. 

8tock.  81.000.000  (850) $500,000        

1st  mort..  $400,000,  gold)   1895      5  g.  F-A  245,000        Nov.,  1945 

($1,000) c  J  Int.  at  West  End  Trust  Co.,  Phil.,  trustee. 

Income  mort.,  $100,000,)   1899      5  ann.  100,000     Aug.  1,  1949 

($500)  <  West  End  Trust  Co.,  Phlla.,  trustee. 

"Sundry  liabilities"  June  30,  1902,  $213,479. 

Of  the  $500,000  1st  mortgage  datod  1895,  $100,000  has  been 
retired  and  destroyed,  $75,000  has  been  reserved  to  take  up  like 
amount  of  the  Norristown  Passenger  Ry.  bonds  and  880,000  to  retire 
the  Citizens'  Passenger  Ry.  bonds. 

The  securities  of  the  subsidiary  companies  are  as  follows,  Including 
both  those  held  by  the  public  ana  by  the  parent  company: 

Company,  dtc. —  Miles.    Interest.        Tssucd.  Maturity. 

Citizens'  Pass.  Ry.  stock. .         6*4     $79,520f.p.  2^  ln'01-02 

1st  mort.,  gold,  $80,000.) 5  g.  F-A  80.000        Feb.  1,  1925 

guaranteed $  Subject  to  call  at  105  Feb.  1,  1905 

Conshocken  Ry.  stock 5^    145,900       

1st  mortgage,  guaran'd  )       5»a    5  g.  J-J        100,000       July  1,  1924 

principal  and  interest..  $  Subject  to  oall  at  105  July  1,  1904 
Montg.  Co.  Pass.  Ry.  stk.         I1*    150,000        

1st  mortgage,  gold 1>*    6       J-J  15,000  1924 

Norristown  Pass.  Ry.  stk.         4H    75.000       5%  in '01-02 

1st  mortgage 4*4    6       J-J  75,000  1923 

Road— Operates  52  miles  of  track.  Including  the  lines  of  the 
above-mentioned  companies,  and  also  the  Roxborough  Chestnut  Hill 
A  Norristown. 

Earnings— For  fiscal  year  ending  Dec.  31, 1902,  gross.  $277,714;  net, 
$56,481;  interest,  taxes,  rentals,  etc.,  $94,672;  bal.,  deficit,  $38,188. 
V.  70,  p.  281. 

Officers.— Pres.,  John  A.  Rigg;  Secy.  A  Treas.,  T.  W.  Grooket  Jr. 

(6)  TRENTON  STREET  RY— Trolley.  The  United  Power  A  Trans- 
portation Co.  owns  19,953  out  of  the  20,000  shares  of  stock. 

ORGANIZATION— Formed  June  29,  1898,  by  consolidation  of  the 
Trenton  Passenger  Ry.,  Mulberry  8treet  Pass.  Ry.,  Pennington  Ave. 
Passenger  Ry.  and  Ewing  Passenger  Ry. 

In  August,  '899,  the  Mercer  County  Fraction  Co.  was  formed,  with 
a  capital  of  $1 00.000  and  authorized  bonds  of  $300,00o.  of  which  $130,- 
000  are  outstanding,  to  enable  the  Trenton  Street  Ry.  '  o.  to  build  an 
extension  into  Princeton.  Stock  and  bonds  Jail  owned  by  the  latter, 
mil  is  operated  as  a  part  of  that  company's  system.  In  June.  1903. 
acquired  entire  capital  t-tock  of  the  Trenton  Pennington  &  Hopewell 
Street  Ry.,  which  it  also  leases. 

STOCK  &  BONDS—  Date.    Interest.  Outstand'a.        Maturity,  etc. 

Stock,  $1,000,000,  p.  850 $1,000,000  Bee  earnings 

Tr.  Pass.  First  mort )  f     $100,000  1906  to  1915 

$1,000,000,  gold I  ($10,000  due  yearly  Sept.  30) 

$1,000  each,  c* I      $150,000  19i6tol925 

Interest  at  Nat.  Mechan.  }  1891    6g.A-0^  ($15,000  due  yearly  Sept.  30) 

Bank,  Trenton.N.  J.      1  I     $100,000  1926  to  1930 

($20,000  due  yearly  Sept.  30) 

J  1     $650,000       Sept.  30,  1981 

Consol.  mort.,  gold J  1898     5g.J-J    $1,000,000  July  1,  1938 

$2,000,000,  $1,000. .c*  ( Int.  in  Phil.  A  Trenton;  Gir.  Trust  Co.,  trus. 

Bonds— Ol  the  consol.  4s  of  1898,  $1,000,000  are  reserved  to  retire 
the  1st  6s. 

ROAD— Owns  about  44  miles  of  track.  The  new  tracks  have  90-lb. 
Johnson  girder  rails.  Has  power  house  of  sufficient  dimensions  to 
operate  the  system  and  also  to  light  the  city. 

Earnings. -Year  ending  Dec.  31,  1902,  gross,  8368,459;  net,  $40,- 
007.    Dividends  paid,  *39.920. 

Officers— Pres.,  John  A.  Rlgg:  Sec  and  Treas.,  T.  W.  Grooket  Jr.— 
V.  68,  p.  284.  475. 

(7)  UNITED  TRACTION  (OF  READING)— 

In  Is;);)  control  acquired  by  the  United  Power  A-Transportati" 
winch  holds  7,991  out  of  the  8,000  shares  of  si  »ok.    Stockholder* 
pi  ven  875  in  4  per  oent  collateral  trust  bonds  of  the   Power  a  Trans- 
portation Co.  for  every $50 of   United    Traction  cu.  stock  held,  with 
right  to  subscribe  for  Power  A  'Transportation  stock. 

ORGANIZATION— Incorporated  on    December    17,  1885, In  perpetuity, 

to  control  the  Reading  Traction,  leased  on  Jan.  1,1890,  ior!)()o  years, 

and  Heading  A  Wotuelsdorl  Eleotrio  (stock  owned)  roads.    Also  owns 

the  stock  of  the  Metropolitan  Klectric  Co.,  the  Oley  Valley  Ry.  Co.  and 

erslnk  Mountain  Rv. 

on  Aug  1.  1901,  the  United  Traction,  leased  the  Reading  A  South- 
western Ry.  or  TV  <rs,  for  Interest  on  $100,000  bonds 
ami  12  per  oent  on  the  8130,000  capital  ■teok. 

Stock  &  Bonds—  Doss.      Int.        OutttrnntTg.     Maturity. 

£400,000  (par,  $50) ,      8400,000  foil pd 

1st  M.,ooll    i! -ii  :.  gold,  8150,  1  J-J      1  L9.900 

000  (par  8100  a  $1,000). .0'  s  li   K.  Title. Ins.  ,v  Trust,  Phlla., Trustee. 
<><cv    Valley    Rv     1st  mort     J    I  «0 1  4  k  g.  J-J  250,000        Juiyl. 
0,000,  gold  (81.000). b  )     pmiadeiphia.  Trustee. 

current  liabilities,  "sundries,"  July  1.  1902,  $786,204,  Interest  at 
Co.'-  office.    Bonds  subject  to  call  at  par  after  1  hree  1 1 

Road— operate-  72  miles  ol  track  (Bead.  Trao,  1 1  ^  miles,  Reading  A 
,v  worn  el  fieri  Elec,  15  miles)  In  ami  between  Reading;  womelsdorf, 
Blaok  Bear  and  Stonj  Creek;  Read,  m  southwestern,  7  •a  no 

Earnings-' <"   flsoal   year  ending  Dec.  31,1902, 

.     interest,  t  ,\,  s,  rent. 
OOOj   balance,  surplus.  $.().lot) 
OFFICERS— ''f'sident.  John  A.  Klgg:  Vice  Pre  re;  See 

. 
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4  On  I  rolled  by   I   mi.  .1  Xracllou  <  ... 
(a)  READING    TRACTION-A  trolley  road. 

Organization— Chartered   March  9,1808, to  opei  its  the 
City  Pass.  Railway    and  iger    Railway,  winch  it 

•quipped with eleotrlolty  and  leased  foi     ■<  the  Conner  from 

April  l ,  1893,  nii.i  the  latter  from  May  l.  1893.  Road  leased  in  Decern 
bar,  L895,  to  the  United  Traotlon  al  a  rental  or  810,000  annually  i«r 
first  tl  '000  for  next  i  •>■•  i ,000  thereafter. 

Stock  &  Bonds—    Par,    Date.    Interest,  OutstaneVo.     Maturity. 

otook, $1,000,000 an.    $50     J-.J      81,000,000        Beef 

IstM. , 8600,000, p., gu J.  ...     l  .1         145,000   Jan    1.1938 

Not  subject  tooalJ  o.*  <  Trustee  Is  Pro vldenl  [Ate  &  Trust  Co.,  Phlla. 

Duo  leasee  e  impany  June  30,  n»03,  8900,460. 

Intt  rt  si  is  payable  In  Philadelphia  at  Bank  of  North  Amerlea  and  in 
Beedlngat  the  offloe  of  the  oompanj  and  National  Union  Bank. 

Bond*  -Of  the  Beading  Traction  flrsl  mortgage  bonds  for  $<>oo,ooo; 
$112,000  are  reserved  to  retire  Reading  '  er  bonds  when  due. 

Dividends    la  1800,8  p.o.;  in  I901,3%p.e.j  In  1903,8 p. e.    in  1903. 
■i  a  o. 

Par.    SOlS.    Interest.  Outstand'g.  Last  it iv.,  etc. 
Reading  Olta  Pass.  By. 


Stock  (see  below) $50  

1st  M    1889 

East  Reading  Eleot.  Ky. 

st.x-k,  full  paid 50  

Bonds,  $2  f.OOO 1897 

bemple  Eleo.  Ry. 

Stuck.  875,000,  guar 

1st  mtg.,  875,000 189-1 


J  -J 
5  A-O 


J- J 
5  p.o. 


7  A-O 
5  A-O 


8350,000 

112,000 


100.000 
25,000 


73,700 

73,700 


Bee  text. 
Apr.,  1909 

See  text. 
July  1,  1937 

See  text. 
Oot.  1,  1924 


Dividends  on  Lecued  Line  Stocks— -The  Reading  City  Passenger  stook 
to  receive  dividends,  l -*:»*;  to   1899  Inclusive,  10  per  oent;  1900  ami 
ter,  12  per  oent  Ling  stook  receives  dividends:  1896, 

17  to  1900  inclusive,  $7,000;  thereafter,  88,000.    Reading 
iple  Electric  pays  7  p  o,  annually  m  dividends,  a.  tt  o. 
ROAD— Ownnl   and  leased  41  Hi  miles  of   track.     V.  01,  i>.   177. 
(b)   READING  A  WOMELSDOKK  KI.KCTRIC  RAILWAY. 

Organization,  Etc.— Owns  15  miles  ol  track.    Controlled  through 
ownership  of  stock  by  tlio  United  Tract  ion  Co.,  which  operates  the  road. 

Stock  &  Bonds—  Date.    Interest.    OutetaneVg.    Maturity. 

Stook $500,000    

1st    mortgage.     --mo.ooo,  t  1895    5  g.  J-.r       830,000   Jan.  1, 1936 

gold,  o*  it  100,  etc) |  Real  Est  rule  ins.  ATr.,  Phiia., trustee. 

Interest  at  Beading  Trust  Co.  of  Reading.  Pa. 

($)  WII,Kl>i;.VRRK  A  WYOMINi!  VALLEY  TRACTCON.-The 
United  Powea  A  Trans,  owns  49,891  ou1  of  the  50.000  shares  of  stook. 
Organization— incori)oratcd  Peb.  7.  1891;  eontrols  all  the  street 
railway  imcs  In  i  he  Wj  oming  Valley,  Pa,,  extending  from  WUkeebai  re 
to  Duryea  and  Nantiooke  on  east  side  or  Busquehanna  River  and 
Plttston  and  Plymouth,  on  weel  side,  in  Dec,  1903.  made  collateral 
trust  mortgage  ror  $250,000  to  purchase  stock  oftheWilhi 
Dallas  v  Barvej '-  !.»);••  Rj .  Co.  and  ror  other  purposes.  These  bonds 
are  held  by  Inlet  State  Ry.-. 

Stock  &.  Bonds-  Date.    IniereeL    Oulstamfg.        Maturity. 

Stock  (par  -Tioo.   ooo.ooo  See  text. 

1st  M.  $1,500,000,  gold  <     ls'.u     5g.  A-O       1,500.000    Apr.     1,1921 

(Ji.ooo) ,•    |lnteresta1  Provldenl  Life  .v Trust,  Phiia. 

Oollat.  Tr.  .v   Mortgage}   1898    5g.  .1  -  J       8317.000        Jan.  1, 1936 

$325,000,  gold (Int.  at  Anthracite  Sav  Hk  .  tr..  Wilkesbarre 

Coll.  Tr  &  moit..   Roldj   1902    5g.  J-D        8250,000       Deo.1 

'  int.  at  Heal  Bst. Title, Ins. A  Tr.Oo.,  Phlla.,  Tr. 

Accounts  payable  June  3(),  1902    $355. ois 

Underlying  Unmix  on  Rood»  I'urchused  — 

Ooalvi  bds 5  p.  o. 

5  p.  c. 


Wllkesb.  <V  Surb.  bonds 
Wilkesb.  A  W.  Bide  bds 

Quaranttnt  bon 
Pi  tt.8t.  Carl  st.M.  1*1000) 

g.e',p..Vl.iineondit'ygu. 


12,000 
40,000 
85,000 


1893    6g.  .1     1)        8200,000         Dec.  1.1918 
int.  at  Baal  Estate  L  A  Tr.  Co.,  Phiia..  Trus. 
PlymouthlSr.  Oo.lstgoldJ    1894    5g.AO       $150,000         Oct.  1.1924 
M.$150.0O0,  guar.p.Al.  \  Int.  at  Anthracite  Sav.  Hk.,  trustee,  Wllkesb 
000  BUbl.  to  call  In  1904  and  88,000  yearly  thereafter. 

Wilkesbarre  A  Kingston    6     F-A  90,000       

Wllk.  BldeRy 5s  150.000  Seebelow. 

Bonds— The  Wllk,  A  Wye.  Valley  collateral  trust  bonds  of  1902  are 
subject  to  call  after  lo  yean  from  date  at  106  and  accrued  interest, 

DIVIDENDS— In  1M90,  Jan.,  1  per  cent;  July,  1  percent.;  in  1897 
Jan.,  1  p.  c .;  in  1898,  Jan..  1  p.  e.;  In  1809.  Jan..  i  p.  e.  In  1899-00, 
89b)  b  1900-01,  3%;  in  1901-01'.  4 ».»%;  in  1902-03,  .(  p   c. 

ROAD— Comprises  67  miles  of  track,  fully  described  in  the 
Chronicle  of  Feb.  22.  1896,  page  361. 

Companies  Controlled  in  System—  The  following  table  shows  the 

Several  companies  operated,  their  mileage,  capital  -dock,  and  the 
amount  of  it  owned  by  the  Traction  Company,  their  debt,  and  tlnally 
the  rental  payable  under  999  year  leasee;  6  per  oent  here  meaning  6 
per  oent  on  the  outstanding  capital  stock;  and  $1  meaning  a  nominal 
rental,  the  company  having  only  a  nominal  existence. 

• Stock. , 

Name  of  Company.  Miles.    leaned.      Owned.        Debt.   Rental 

Coalville  Passenger  Railway   5-67   $62,400   $33,700  *$i 2,000 


Nanticoke  street  Railway..  968 
Plttst.  Mooslo  A  P.  V.  St.  Ry.    195 

Plttston  Street  Car 8-82 

Plvinouth  street  Railway...  6*00 
W!  Pitt.stou  A  Wyo.  St.  Car..  2-25 
Wilkesbarre  A  East  Stde^I ...  5-00 
Wllkesb.  A  Kingst,  Pass.  Ry.  660 
Wllkesb.  A  Suburb.  St.  Ry  ..  1000 

Wilkesbarre  A  West  Side 9-63 

Plymouth  Bridge  Co 


12,000  12,000  None.  "$1 

13,000  42,000  None.  $1 

200.000  200,000  200.000     

12,000  12,000  None. 

30,000  30,000  None.  $1 

150,000  150.000  '150,000    

100,000  99.700  90.000  6  p.o. 

100,000  93.500  '40,000  6  p.o. 

100,000  93,460  ;">.000  6p.o. 

75,000  75,000  150,000 

Tl  Entire  stook  and  bonds  deposited  under  collateral  trust  of  1895. 

•Entire  amounts  all  owned  by  the  W.  A  W.  Vallev  Trac.  with  the  ex- 
ception of  the  Wilkes.  &  West  Side,  of  which  only  $23,000  is  owned. 

Earnings.— For  yaar  ending  Doc.  31,  1902:  Gross,  $593,90  ' :  net, 
$310,755;  interest,  rentals  and  (axes,  $137,94  I :  dividends,  *150,000; 
surplus,  $22,S1 1. -v.  86,  p.  28.i;  V.  68,  p  830,  1134;  V.  80,  p. 

(9)  WILKESBARRE  DALLAS  A  HARVEY'S  LAKE  RY.— The 
Wilkesbarre  A  Wyoming  Valley  Traction  Co.  owns  3,890  out  of  the 
4,000  shares. 

Organization— v  reorganisation  in  1S93,  per  plan  in  v.  66,  p.  1190 

of  the  Wilkesbarre  A  Northern  BR»,S0ld  liv  sheriff  in  Sept.,  '98.  Road, 
partly  constructed,  was  completed  and  electrioally  equipped  by  new 
company  from  Luzerne,  Pa.,  there  connecting  with  Wilkesbarre  A 
Wyoming  Valley  Traction,  to  Harvey's  Lake,  Pa..  1248  miles. 

STOCK  &  BONDS—  Date.     Interest.  Outstanding.      Maturity. 

Stock,  $200  000  ($50) $200,000  . 

1st  mortgage,  $150,000, \  1898    5  g.  M-S       150.000       8ept.  15,  i928 

gold,  $500  o*  Hnt. at  AnthraoiteSav.Bk., Wilkesbarre.  Trus. 

EARNiNQS-For  year  ending  Dec.  31.  1902:  Cross,  $12,375,  net, 
$15,826;  interest,  taxes,  etc,  $8,910;  surplus,  $6,916.— V.  69,  p.  133. 


(  III)    W1I.MIM.TmN   a  OB 

.11  aoqulred  by  I  Asportation Oo.,  whloh 

o«  us  UU.'.l'.tJ  OUt  Of  the  40.O0. '  -lock. 

Organization.— In«  rporated  March,  I  troll  all  the  - 

raiiwav  lines  of  Winnt    iti.ui,  Del.,  and    I  oomprlslng    with 

Leased  lines  about  71  in 

to  Media,  also  the  imr  to  Dai  |th  the 

Union   Traction   Con  uany'ti 
ail  the  stock  of  the  Wilmington  <  'it  , 
- 
'  il  the  Wilmington  The 

Chester  Traotlon  Oo    holds  all  I  u 

8100,000;  Chester  A  Media  stook,  $35.oo  .       aladel- 

phia    StOOk,    - 

STOCK  &  BONDS—  Date.     lnlerr*l.     OuUtanaVo.       Maturity. 

Stock,  $2,000,000;  par.  - 

f   p. -ted  on  Phi]  .  •  5% 

Coll.  tr.,  gold     '  \..:.   1.  l';Utt 

aiids.i,oo<iea.).c-  \  Pro>  id.-ut  ufe  A:  Trust  c„.,  Pnlla.,  trustee. 

.-mi  1  mill  s  iN.u  OVI  M.ni 

..1     s|    llsU.I   V|(>     li 

"Si:-  ..mi 

payable  at  the  ECqultable  Trust  Co.,  Wilmington,  D( 

1  r  Trac.     1st  M.,  gold 

($250,000) c*     1894    5g.M-N         250.0OO     May  1,  1914 

'    Tract.— 
Union  By.  Oo.  1st  M..gold 

1893      5g.J-J  200,000    Jan.  1,  1913 

Chester  st.  R\. stock  (85f>)    10       J -J  ISO.000    rental  10  p.o. 

Ohee.AMeulaEl.Ry.gold)    ls^::     5  g.  J -J         loo. 000     Julj  | 
Ches.  Darby  A  Phlla,  gold.    is;i3     5g.  J-J         135,000    July  1, 1911 

Intrrest  on  Chester  Traction,  Union  By.,  Chi 
payable  at  Delaware  County  Trust  Co  t  upon 

all  the  latter  guaranteed  by  ('luster  Traction  Co. 

Bond*    Of    the    collateral    trust     5s   ol  oOO   are    re- 

served  t<i  retire  underlying  seourltlea  and  guaranteed  stook.  Bonds  are 

subject  tocall  at  LOS  after  Apr.  1,  1914  Wilmington  City  bonds  were 
subject  to  call  on  Sept  1.1901,  but  Interest  rediltd  from  5  to  4  p.  C. 
anil  right  to  call  canceled. 

Earnings  —For  rear  ending  Deo.  31, 1903:  income  from  securities 
owned.  -  Interest,  taxes,  etc,  $118,876;  dividends,  $100,000; 

surplus,  .^i;so. 

Officers— Pres.,  John  A.  Bigg;  Bee.  and  Trees.. T.  w.  crooket  Jr.; 

.  ■..UemlReliioiU—  V.68.P.6S0, 

(a)  OHBBTBB  traction-a  trolley  road. 

Consolidation— in  iv,s  entire  stock  of  Chester  Traction  and  also 
the  Wiiuiiii- ton  City  By.  (Delaware) aoqulred  by  Wlliu.  A  ChesterTrao. 

The  Chester  Traction  Co.  holds  all    the   stock  of    the  1'nloii  Rallwav 

0,000.  Chester 4  Media  Btook,  $35,000,  Chester  Darby  A  I'hila. 
st.  ck,  $65,000. 

Alllnteiest  payable  al  Delaware  County Trusl  Co., Chester,  Pa.  In- 
terest  upon  all  subsidiary  securities  guaranteed  by    Traction  t^o. 

Stock  db  Bonds—  Date,  interest.  Outstanding,  Last  ruv.de 
Stock ($5oo,000);  par.  *50    8800,000        In  19 

1st  M..  gold.  ($250,000)  s  1H«)1        5  if  M-N  250, May  1.  1914 

($1,000) c*  )  Int. at  Del  I  i.Trus. 

Accounts  payable  June  30,  190 i,  8408,138. 

ROAD— Company  operates  :i:t  miles  of  track: 

Earnings— Year  <'tiding  Deo. 31, 1002,  7,481;  net.  $127.- 

267;  ini  -  and  rentals,  etc.,  $107,^32;  diMdeuds. $20,000,  bal- 

ance, surplus,  $35.— V.  71,  p.  1312. 

(11)  PHILADELPHIA  .<•  CHB8TBB  RY.-A  trolley  road. 

On  Oot   31,   1900,  the    Protped  Per*  By.  and  the    I'hiladel.  A  Dela- 
ware Street  By.  were  consolidated  with  the  Philadelphia  .v.  < 
8349,608  of  the  $850,000  stook  of  the  Philadeluhla  A  Cheater  By.  is 

owned  by  the  United  Power  ,v  Transportation  Oo. 

STOCK  &  BONDS—  Date.        Interest.     Outsiiiml'g.      Maturity. 

Stock.  $350,000  (850) $350,000     

1st  mtge..  $350,000  ($500  ^  l'JOO  5  g.  M-N  350,000  Nov.  1,  1030 
ooOi.  gold c-  '(  Int.  at  Finance  Co.  of  Peun..  Phiia.,  True. 

Bonds  cannot  be  called. 

Earnings— 1'or  year  ending  Dec.  31,  1902,  were:  Oross,  $17,978 
deficit  under  operation,  $5,587;  interest  ami  taxes,  $18,136:  balance 
deficit,  $28,7 

ROAD.— Owns  and  operates  s  s:i  miles  of  track  from  Philadelphia  to 
Chester  and  from  Bssfngton  to  Moore's  StAtlon. 

OFFICERS.— President,  J.  A.  R  h^;  Treasurer,  T.  W.  Orookct  Jr. 

(12)  80UTHWi:sri;UN  STREET   RY.-A  trolley  road. 
Chartered  Sept.  3,  18i)7. 

STOCK   &    BONDS—  Date.   Interest.  Outstanding.    Maturity. 

$100,000      

I.--  M.,  $-100,000  (cannot  be  J  l -'.•:•    5  g.  A-O       100.0OO  1920 

call.- 1),  gold  (*l,o   0 lint   at  West  End  Tr.  Co..  Phlla.,  trustee. 

sum  ry  liabilities  June  30,1902,  $158,101. 

Stock  and  Unnds-Ot  t  r>60.000  bonds  and  all    the  stook 

are  owned  by  the  United  Power  A  Transporta'ton  Co.:  the  remaining 
$140,000  bonds  are  guaranteed,  p.  A  i.,  by  the  Chester  Traction  Co. 

Earnings— Por  year  ending  Dec.  81,  1002,  were:  Gross,  $49,085;  net, 
814,108;  interest,  taxes,  etc.,  $20,074;  hal.,  deficit,  $.\  ' 

Road— Owns  and  operates  16  miles  of  track  within  the  limits  of 
Philadelphia.    Track  laid  with  90-lb,  girder  and  80-lb.  T  rails. 

OFFICERS— President,  John  A.  Rlgg;  Treasurer.  T.  W.  Grooket  Jr. 

PHOENIXVILLE,    PA. 

PHOENIX    GAS  &  ELECTRIC  CO.-Gas.  eleotrlo 

and  trolley. 

Organization.— Incorporated  in  New  Jersey  Sept.  21,  1901,  for  the 
e  of  acquiring  and  operating  all  of  the  ns,  electric  and  street 
railway  properties  of  Pho-nlxviiie.  Roversford  and  8prlng  City,  Pa. 
Has  acquired  the  entire  stock  of  the  Schuylkill  Vallev  Illuminating 
Co.,  Consolidated  Schuylkill  Gas  Co  and  Montgomery  .V  1 
Eleotrlc  Ry.  Co.  The  capital  stocks  of  these  companies  together  with 
the  entire  Issue  of  bonds  ($100,000)  of  M 

the  bonds  of  the  other  two  companies  have  been  deposited  with  the 
trustee  as  collateral  for  the  new  mortgage.    V.  71,  p.  271. 

STOCK  dk  BONDS—  Date,    Interest.     Outstanding.       Maturity. 

Stock,  $1.000,000 .   ..         $«00.0O0        

Phoenix  Gas  A  E„  Col.)  1901     5  g.  A-O  750.0O0         Oct.  1,  1951 

TT.,  $1,000,000   ($500  >  Int.  at  Real  Estate  Trust  Co..  Philadelphia, 

Trustee.    Can  be  called  at  any  time  at  110. 

6  g.  I-.I  60,000       July  I,  1923 

Int   at  Tr.  Co.  of  No.  Amer  ,  Phlla.,  Trustee. 

ConsoL    Schuylkill    I  19    5  g.  A-O  150,000         Oct.  1.  1929 

mort.  $200,000  ($500  •;  Interest  at  Real  Estate  Trust  Co.,  Phladel- 

and$1.000) c'  (     delphia,  Trustee. 

Bonds.— Of  the  new  Phcentx  Gas  A  Electrlo  bonds.  $250,000  are 
reserved  for  future  extensions  and  improvements.  A  sinking  fund  of 
1  per  cent  per  annum  of  outstanding  bonds  becomes  operative  In  1907. 
Bonds  of  the  Consol.  Schuylkill  Gas  Co.  may  be  called  In  1909  at  par. 


A  $l.000i,s.f..gold  o* 

Schuylk.  Val.  111.  mort.. 

$60.0O0,  gold  ($500)c* 
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Road.—  Owns  and  operates  about  6*9  miles  of  track  between  Phcanix- 
Yille  and  Spring  City. 

OFFICERS.— Pres.  L.  Knowles  Perot;  Sec.  and  Treas..  F.  H.  Sbelton, 
100-4  Pennsylvania  Bldg..  Philadelphia,  Pa     V.  74,  p.  271. 


PITTSBURG,  KANSAS. 

PITTSBURG    RAILROAD- 

ORQANIZATiON— Tills  company  was  formed  as  successor  to  the  Pitts- 
burg Frontenac  *  Suburban  Electric,  Hie  Pittsburg  Electric  Ry.,  the 
Fore-t  Park  Electric  Ky  and  the  Pittsburg  V.  eir  City  Jc  Columbus  RR., 
all  sold  at  foreclosure  in  October,  1  - 

STOCK  &  BONDS—  Dale.     Interest.     Outstanding.       Maturity 

Stock  $125,000  ($100) $125,000     

iotn,„rf,ii  Ann>n„„n  ,,1900         5  J-J  IJ.,000        Jan.  1,  1920 

1st  mort  ($1,000)  coupon  \  ,nt  at  Mert.hants-  TrxlB{  Co.,  Phila.,  trustee. 

Road— Operates  14  mile^  of  track,  running  from  Pittsburg  to  Last 
Chance  and  Krontenac  on  the  north,  and  to  South  Broadway,  Fair- 
view,  Klrkwood,  Cambria  aim  Chlcopee  on  the  south 

Officers— Pres.,  John  J.  Tyler,  Philadelphia:  Vice-Pres..  Morris 
Cliggett;  Sec  -Treas.,  Gen.  Mgr.  and  Sup't,  W.  W.  McKee,  Pittsburg, 
Kan-as.-  V.  74,  p.  42.  

PITTSBURGH,   PA. 

PHILADELPHIA  COMPANY.-Gaa  (natural  and 
manufactured),  electric  company,  trolley. 

Organization. —Organized  on  May  24, 1884,  and  was  originally  a 
natural  gas  company.  Operates  under  special  Act  of  the  Legislature 
of  Pennsylvania  (conferring  many  valuable  rights  and  privileges) 
granted  to  its  predecessor,  the  Kmplre  Company,  iu  March,  1871.  Its 
business  may  be  classed  under  three  main  heads.  (1)  Street  Railways, 
(2)  Electric  Lighting  and  Illuminating  Gas  and  (3)  Fuel  Oas. 

(1)  The  Street  Railways  comprise  442  miles  of  track,  all  operated 
(as  a  matter  of  convenience  and  economy)  by  the  Pittsburgh  Hallways 
Co.,  aud  comprise  the  following  properties  : 

The  United  Traction  Company  of  Pittsburgh, 
cdnsuliiiatki)  Traction  Compact, 

MOXIINO  UIEI    \  STREET  Rlll.WAV  COMPANY, 
PITTSBI  HUM  A  BlRMIMill\M  TRVCTION  Company, 

Pittsih  ruii  Railways  Company  (formerly  Southern  Trae.), 

PiTTsniKoii  A  Chari.eroi  Street  Railway  Co  .mi-ant, 

West  Km>  Tkaction, 

SCBriiitvN  Rapid  Transit  Sthkkt  Kwlway  Company-, 

East  McKeesport  street  Railway  Company, 

Tlbtin  siki.it  Railway  Company. 
In  Feb.,  1902,  acquired  the  elevated   railroad    franchises    which 
were  granted  to  Messrs.  Bigelow,  Oliver,  Quay  and  others.  V.  74,  p.  478. 
(2.)  Electric  Lighting  A  Illuminating  Gas— Philadelphia  Com- 
pany also  owns  or  controls  by  lease  the  f  jllowlng  companies,  forming 
the  lighting  department  of  its  business: 

Allegheny  County  Light  Company, 

Monongahela  Light  A  Power  Company, 

Southern  Heat,  Light  a  Power  company, 

Consolidated  Gas  Company, 

South  Side  Gas  Company, 

Allegheny  Illuminating  Company. 

Braddock  Gas  A  Light  Company, 

Ohio  Valley  Electric  Co.  of  Bellevue. 
The  first  three  are  the  only  public  organizations  furnishing  eleotno 
current  for  heat,  light  and  power  to  Pittsburgh  and  Allegheny  and  the 
territory  immediately  surrounding  the  same.  The  Consolidated  Gas 
Company  operates  under  a  perpetual  charter,  and  with  the  Allegheny 
Illuminating  company  and  the  South  Side  Gas  Company  constitutes  the 
only  gas-manufacturing  companies  in  the  cities  of  Pittsburgh  and  Al- 
legheny, and  the  exclusive  right  to  manufacture  illuminating  gas  in 
those  cities  is  said  to  be  vested  in  them. 

(3.)  FtEL  Gas. -Philadelphia  Company,  through  its  own  lines  and 
those  of  a  number  of  companies  controlled  by  it,  supplies  nearly  all 
the  fuel  gas  consumed  in  the  cities  of  Pittsburgh  and  Allegheny  and  the 
manufacturing  towns  lying  along  the  Monongahela  and  Allegheny 
rivers  Company  controls  by  lease  289,50  •  acres  of  gaa  and  oil  lands 
in  West  Virginia  and  Pennsylvania.  The  principal  fuel  gas  companies 
controlled  are: 

Philadelphia  Company, 

Chartikbs  Valley  Gas  Company, 

Eqcitaisle  Gab  Company, 

Pennsylvania  Natural  Gas  Company, 

Union  <;.vs  Company  of  McKeesport, 

Allegheny  Heating  Company. 
See  official  statement  In  Chronicle  of  July  12, 1902,  (V.  75,  p.  83,) 
for  further  details  regarding  the  character  and  nature  of  the  com- 
pany's business. 

schedule   of   capital   stock    shares    of    other    corporations 
owned    and    possessed    on    nov.    1,  1903. 

Shares.  Total  Issue. 

United  Traction  Co.  of  Pittsburgh 339.998  Common  out  of  340,000 

Consolidate. t  <ias  Co.  of  the  City  of 
Pittsburgh  (owns  stock  of  Allegheny 

Illuminating  Co.) x80,000         ••  "         80,000 

Chartiers  Valley  Gas  Co x29,850         ••  "         30,000 

Pennsylvania  Natural  Gas  Co 19,822         "  "         20,000 

Equitable  Gas  Co.  of  Pittsburgh 13,774         "  "  14,000 

Equitable  Gas  Co.  of  Pittsburgh 4, 90H  Preferred     "  0,000 

South  Side  Gas  Co. 13,075  Common        "         20,000 

The  Allegheny  Co.  Light  Co x  15,000  Common       "  15,000 

Allegheny  Heating  Co x2,664  "  "  5,0i'0 

Consolidated  Traction y232,757  Preferred      "       240,000 

Consolidated  Traction    y'i84.249  Common        "       300,000 

Union  Oaa  Oo.  "f  UoKeeeport i6,o<o        "  being  all  the  stock. 

PttUbnrgh  Railways  Co 5o,ooo  Preferred      " 

Piti-burgli  Railways  Co 50,000  Common        " 

Southern  Heat,  Lt.  A  Power  Oo 6,000        "  " 

Bast  MoKeeaport  St  Rv.  Co 5,000        -  •• 

Braddock  Oaa  &  Lt.  Oo 5,ooo        ••  •« 

Suburban  Oaa  Co 2.0(H)  "  •< 

Lou  Preset                   l.ooo  "            •• 

Pew,  Emerson  &  Co.,  Limited,  Inoor.,  1,000  "             " 

American  Transfer  Oo l.ooo  "             " 

Mansfield  A  Chan                 o r>oo 

Duqueane  Natural  Oas  Oo 200  "              " 

Fuel  Qai  Co.  of   the  Count}  of   Alle- 
gheny   200  "               " 

irgh  A  Char.  8L  By.  Co 200  " 

MiiniiiN.ii'           i  • 200       " 

Tarentum  Light  A  Beat  Oo  100 

Carpi uter  Natural  Gas  Co 100         "              " 

in.  1  Co 100         "               '• 

Acme  Gas  Oo 100        -             '« 

Braddock  Fuel  Oo 70 

AomeFuelOo 70 

The  Philadelphia  Oo.  of  West  V*.  ....  xio        "            •• 

Tustln  St.  Ky.  Co.  (no  bonds  out) "I  " 

All  Of  the  above  shares  marked  thus,  x.  Hre  in  the  hands  of  the 
Maryland  Trust  Company,  trustee  under  the  first  mortgage  and  col- 


lateral trust  dated  March  1. 1899.  Those  marked  y  are  held  as  security 
for  the  collateral  trust  bonds  of  1901,  and  Lues  .  latier  bonds  are  also  a 
second  lien  on  the  shares  marked  x. 

SECURITIES  OUTSTANDING  NOVEMBER   1,  1903  ' 

STOCK  &  BONDS—  Date.        Rate.      Outstanding.  Lastdiv.,etc 

6to& Pr. S'*3 °:000:: \ q  - J  $28,953,029 Nov.,1903,1* 

Pref.  stk.,5p.c..non-cum., ; 

$0,000,000;  par,  $50.... 
Phil.  Co.  LstACoL  Tr.  M.,; 

$6,500,000  g.  ($1,000)  c*  i 
Phil.  Co.  con.    M.  A  col.}  1901        5gM  N     12,812.850  Nov.  1.1951 
Continental  Trust  Co.,  Bait  ,  Trustee. 


M-S 


5,744,812    Sept., '03,21a 
5,500,000     Marl,  1949 


1899        5  g  MS 
Maryland  Trust  Co.,  Baltimore,  Trustee 


tr.  IL,    $22,000,000    g 
($1,000)  

Allcgh'y  County  Lt.  1  st  M.  1 891 
Baal  End  Elec.  L't  1st  M.  1895 
Consol.  Gas  com.  stock,  ) 

$4,000,000,  par  $60...  >     "     " 
Consol.  Gas  pref.  stock, ) 


*2,500,000,  par  $50 
Consol.  Gas,   1st   mort. 
gold o'.tr 


6  F-A  $500,000  1911 

6  F-A  500,000  1915 

4,000.000  

6  F-A  2,000.000    Aug.,  '03,3% 

5  g.  F-A  5,000,000 


1898  5  g.  F-A      5,000,000      Feb.  1.1 948 
Trustee  Maryland  Trust  Co.,  Baltimore. 

Braddock  Gas  A  L.  1st  M.  >  1888         6  M-N  40,000    May  1,  1908 

$40,000  ($500  $1,000)  >     Interest  at  Farmers'  Loan  A  Trust  Co., 

sinking  fund )      .  N.  Y.,  Trustee. 

East  McKeesport  St.  Rv.  )  1899        5  g.  J-D  250,000     Dec.  1,  1929 

Interest  at  Fidelity  Title  A  Trust  Co.,  Pitts- 
burgh, Trustee. 

1899  5  g.  J-D  250,000     Dec.  1,1949 
Interest    at     Mercantile  Trust   Co.,    Pitts- 
burgh, Trustee. 

1899  5  J-D         1,700  000    June  1,  1949 


1st  mortg'e,  $250,000 

($1,000)  gold 

Southern  Heat,  Light  A 
Power  Co.,  1st  mortg'e 
$300,000  ($1,000)  gold 

Monongahela    Light    & 


Power  Co.  let  mort'ge 

$1,700,000  

Ohio  Valley  Electric  Oo. 
1st  mortgage,  $50,000. 


Int.  at  Mellon  National  Bank,  Pittsburgh. 

The  Union  Trust  Co..  Pittsburgh.  Trustee, 
1*97        6  A-O  50.000    April  1,1917 

Int.  at  Mercantile  Trust  Co.,  Pitts.,  Trustee. 


"  Tliis  does  not  cover  such  railroad  properties  as  are  separately 
reported  further  on. 

Stock— Stock  authorized  was  increased  in  February,  1899,  lrom 
$7,500,000  to  $21,000,000,  of  which  *6,000,000  is  5  p.  c.  non  cumula- 
tive preferred.  The  increase  was  made  to  acquire  the  stock  of  the  Alle- 
gheny Co.  Light  Co.,  Chartiers  Valley  Gas  Co.  and  the  com.  stock  ofthe 
Consolidated  Gas  Co.;  also  by  exchange  the  United  Traction  stock.  On 
Dec.  4,  1901,  stockholders  authorized  an  increase  to  $36,000,000 
through  the  issue  of  $15,000,000  additional  common  stock.  The  in- 
crease was  mainly  for  the  purp  >se  of  a  ■quiring  the  shares  of  the  Con- 
solidated Traction  Company  and  the  Soutueru  Traction  Company.— 
73,  p.  1112.| 

Dividends.  )  1892.  '93.  '94.  '95.  '96.  '97.  '98.  '99. 1900.  '01.  '02.  '03. 
PerCent.    j    4>4    4>4      5      5       None.      4     <\     5      bH     6      6 

The  foregoing  dividends  are  for  the  common  stock.  The  preferred 
stock  was  created  in  1899,  and  the  first  semi-annual  payment  of  2*3 
per  cent  was  made  in  Sept.,  1899,  and  these  payments  have  been 
regularly  continued  since  then. 

Bonds— Of  the  $6,500,000  bonds  of  1899  (mortgage  trustee, 
Maryland  Trust  Co.)  $4,000,000  was  issued  at  once  in  part  payment 
for  the  stock  of  the  Allegheny  County  Light  and  Chartiers  Valb 
Co.,  and  $1,000,000  is  reserved  to  retire  the  $1,000,000  bonds  of  the 
Allegheny  County  Light  and  East  End  Electric  bonds.  The  balance, 
$1,500,000,  was  expended  for  improvements  and  additions.  The 
bonds  were  in  Oot.,  1899,  listed  on  the  Philadelphia  8tock  Exchange, 
and  are  also  listed  on  the  Pittsburg  Stock  Exchange.  The  Philadelphia 
Company  stock  has  been  li-ted  on  the  New  York  S'ock  Exchange 
since  October,  1886.  and  is  also  listed  on  the  Phila.  Exchange.  See 
application  to  the  N.  Y.  Stock  Exchange  in  V.  70.  p.  1198,  and  also 
in  Chronicle  of  Feb.  22,1902.  Of  the  $22,000,000  bonds  of  1901, 
$6,500,000  are  reserved  to  take  up  the  $6,500,000  1st  ooL  tr.  bonds, 
$12,000,000  were  to  acquire  the  pref.  stock  of  the  Consolidated 
Traction  Co.  and  $3,500,000  are  for  improvements,  betterments,  ex- 
tensions, Ac.  out  of  which  there  has  been  Issued  for  betterments  to 
property  of  the  United  Traction  Co.,  of  Pittsburgh.  $150,000;  Consoli- 
dated Traction  Co.,  $300,000.  aud  Pittsburgh  Railways-Co.,  $475,000. 

Loan— In  Aug.,  1903,  Brown  Bros,  negotiated  a  6  p.  o.  loan  of  $1,- 
000,000,  payable  $250,000  In  6  months,  $250,000  in  7  months  and 
$500,000  in  8  months.     V.  77,  p.  251, 

REPORT— Report  for  year  ending  Mar.  31,1903,  wa,s  in  Y.  76,  p.  1082. 
1902-03.        1901  02.      1900-01.        1899-00. 

Receipts—  $  $  $  $ 

Fromgas 3.769,163    3,188  121    2,586  450    2,083  650 

From  oil 161.155       115  073         64,9o9  "JO. 551 


Total  receipts 3,930,318  3,303  194  2,651.439  2,163,201 

Operating  exp.  &  taxes..  1,758.172  1357  559  1,090  859  1,294.736 

Improvements 57^,227  570  629  544  338         

Total  expenses. 2,330,399  1928,188  1.635,197  1.394.736 

Net  earnings 1,599,919  1,375.006  1,016,242  868465 

Dlv.  on  stocks  owned 1,424,198  773,448  317,754  310,948 

Rents  A  miscellaneous...    123,486  70,315  71,879  45,659 

Total 3,147,603  2,218,769  1,405,875  1,225,072 

Dtduct  — 

Rentals  of  leased  lines....     118,622  316.315  257,673  247  257 

Intereston  funded  debt..    863,283  454,729  209,895  203,640 


981.905        771,044       467,568        450  902 


938,307       774,170 
9.875 


Balance 2,165,698  1,447,725 

Add— 

Premium  on  bonds  sold...    105  625         

Profit  on  realty  sold    2,000       

Deferred  div.   on  Consol. 

Tract,  s'.ock  received...    698.184        

2,971  507  1,447.725        938.307        784  045 

Div.  on  common  stock  ...1.702  931  8*6.023        736  846        479.444 

Dlv.  on  preferred   stock  .     387,201  250  680        199  918        199.8J5 

L.022  1,543        104,746 


Balance 981,325        311.02! 

Chargedoft 47  220        58  331 

Surplus  for   ye  tr 931,10.".        252  691  1  T.13        101.746 

Earnings  of  the  compunitt  temtrotled  by  the  Philadelphia  Company 
(namely,  the  Consolidated  <.as  Oo  of  Pittsburgh,  Allegheny  County 
Light  Co.,  Equitable  Gaa  Oo.,  Braddoca      aa  x-  Light  Do 
burgh   Bailwaya  <'o.)  for  the  UscaJ  year  ending  March  31, 190 

In  oomparlaon  with  1900-01   (when   the  Braddock   tins  A   Light 
Oo.  uhk  not  Included  and  only  I  lie  lino  of  the  United  Traction   among 

ds  now  embraced  in  the  Pitta.  Ball*  a>  -  i  is  follows : 
190  J  08         L801-O3,         1000  L 

Grots  earnings $10  v.. .  '10,440 

opera;  ea  and  taxes....  5,956,4 


Net  earnings... 
Other  income 


'.17  1     f  1,91 7.639 
L77,SUS  888  70,103 


Total  Income $4,776,410    $2,746,163    $1,987,742 


Nov.,  1903. 


STREET   RAILWAYS 


1969 


1903-08.         1901-0-2.         1900-01. 
Fixed  ohgei  and  other  deductions.  t3,977, 171    $1,802,244    $1,050,112 

Net  Income $799^239       $943,879       $937,629 

Dividends $107,925       .+  :(■<!, r.i>o       * 

Phlla.  Co.'spropor.  of  above  dl v..  '$104,724     '$3:42,030      *fS 

'Included  In  "dividends  on  stocks  owned"  In  the  statement  above, 
t  Includes  dividends  on  preferred  sto«  k 

LATEST  Earnings.— For  9  month-  ending  Sept  30.  1903,  see 
CllHONK.I.Kof  Oct.  24,  1903    page  ' 

Officers,  Etc.— J.  h.  Baed,  President  .lames  D.  Caihry,  \  ice 

President  (now  President  Of  the  Pitrshurgh  Railways  Company);  J.  F. 
Giutiv.  General  Manager;  0.  J.  Braun  Jr.,  Treasurer;  W.  H  i 
Secretary;  0.  8.  Mitchell.  Auditor.     Direct..!  Reed, Gallery, 

Given,  nouns,  Rhodes,  MoMullln,  Frailer.  Bowdoln  and  Calhoun. 
Ottlce.  435  Hlxth  Ave.  Pittsburgh.  Pa  V  75.  p.  78,  182,  1254;  V.  70, 
p.  48.  480,  1030,  1082,  1143    V,  77,  p 

(1)    rTITBBUBOB  RAILWAYS  GO- A  trolley  road.    See  Map  ad 

Joining 

Tin-  was  formerly  the  Bonthern  Traction  Co.,  but  In  accordance  with 
the  authorit)  vested  In  It  by  the  terms  of  Its  charter,  tin 

the  Sou  I  hern  Traction  Go.  On  Dec    BO,  1901,  VOted  tO  change  the  name 

of  the  company  to  the  Pittsburgh  Railways  Go.  The  Philadelphia  Com- 
pany had  prei  lously  acquired  all  I  b  ommon  and  pref.,  of  the 

Southern  Traction,  In  accordance  with  ItrtDI  in  V.  78,  I>.  1 1 19, 

Bi  i nt  ti atut  of  ui  in  i a LTrjra  ooimloT,  iim/uri  jAjrpurx  1, 
1902.  tiik  Pjttsbi  iti.ii  Railways  Go.  Asstrao  ooirraoL  of  ulthe 

PSOrXBTIBS  OPTHE  OOKSOLIDATU>TBtOTIOM  ( '.  I  .  mi.  I  Mini  TKAU- 
TION  GO.  0»  PtTTaBUBOB  AM.  TIIKIK  l.NDKKI.YINO   OOMFAJfl  KS. 

'1  he  Soul  In  in  Tr.i  ct  Ion  Co.  was  chartered  In  1900  to  take  over,  ex- 
tend isnd  operate  the  West  End  fraction  Hues,  which  were  purchased 
In  Auk.,  1900,  for  94,500,000, 

ns  the  following  Motilities  (being  In  each  ease  the  entire  Issue): 
60,000  -hares  common  stock  of  the  w.-t  End  Traction  Co. 
60,ooo  shares  prefi  rred  stock  of  the  Weal  End  fraction  Go, 
120  -har«.«  capital  stock  or  Virginia  Ave.  8treetRy.Co. 

Iimi         Mi-Kits  ROCKS  A-  Ingrain  St.  Ry.  Co. 

900       "  "  "  Mi -Ke. is  Books  A  Nevlbe  Isl.  St.  Kv.  Go. 

19"      "         "         "  ton  A  Ohartlen  Valley  Trad 

400       Pitta .  BanksTleAMt.  Lebanon  8.  R.  Co. 

ioo      "         "         "  Oarnegle  Bridge  Go. 

Road— The  Pittsburgh  Rwys.  c>.  operates,  tnoludlng  all  companies 

controlled  or  leased,  449  miles  of  Hack  :n  >  ltt»hurgh  and  outlyitiK' 
boroughs.  Equipment  oonslsts  of  79i  dosed  motor  oars,  570  open 
ii  Hi.. i  i-.us,  157  trail  cars  and  71  miscellaneous  cars. 

Stock  and  Bonds—  Dote.    Interest,    Outstand'g.        Maturity. 

Common  stock.  $2,500.000 $2,">00.000       

Pref.  Sp.c.i -um., $2,500.000 2,500,000       

Debt  of  old  8imthe.ru  Traction   (<>. 
8o.  Trac.    1st  M  coll   tr.,g)1900    5  g  A-O     $3,100,000    Oct.  1,  1950 

$4,000,000  ($1,000)...  c-  )  I  nt  at  I'nion  Tr.  Co..  Pittsburgh,  Trustee. 

West  End  Traction  oon.  M   \  1898    5       J-J         750,000    Jan.  1.  1938 

o.OOO Mnt  at  Union  Tr.Co.,  Pittsburgh,  Trustee. 

I "mli  rlying  loan*  of  We»t  End  Trartion 

Pittsburgh  CraftonAMans- J 1894    5       J-J         250,000    July  1,  1924 

Bold  1st  M d    Int.  at  Pittsburgh  Trust  <'o..  Pittsburgh, 

PlttsA.  West  Knd  1st  M  ...    1892    5        J  J  600,000    July  1 ,  19  J  J 

/'.—The    bonthern    Traction    mortgage    cannot     bo    called    be 

fore  maturity.     The   *9>>0.UOO   unissued    1-   held    for    betterments  and 

Improvements,  rhe  Farmers'  DeposH  National  Bank  of  Pittsburgh 
offered  the  bonds  for  sale  In  Ootober,  1900.    of  the  portion  of  til 

the  u  est  End  Traction  nt  til  unissued,  $750,000  are  reserved  to 
retire  underlying  bond-. 

Annual  REPORT— All  companies  owned,  controlled  and  operated  by 
Pittsburgh  Rallwajs  Co    for  year  ending  March  31.  1903: 

Grose $8,27(1  MS     Rental.  Con.  Traction..    $666,603 

Net 1,478,941     Miscellaneous  lnteresl 

otherlncome ii-. i  9  |  Dividends,  Un.  Tract         15O.00O 

Total  Income 3,592.390    Dividends, Con.  Traet..      720,000 

Interest 1,880.593  I  Burplna 282,250 

Rental,   'lilted  Tract  .       328,269  1 

OFFICERS —President,  J.  I>.  Callery;  1st  Vice-President,  J.  II.  Reed; 
2d  vice  President  8.  L.  Tone;  Seoi  ■  i.n ■. .  W.  B  '   kraon;  Treasurer.  0  J 

Braun  Jr.;    Auditor,   C    S     Mitch   11.     Directors,     J.    D.  Callerv.  J      II 
Bead,    Joshua  Rhodes,  A.  W.   Mellon,  T.    II.  Given    Geo.    H.    Fra/.ler, 
M.    K.   MoMulllu.— V.  71,  p.  313,  391,  864,914;  V.  78, p.  554. 

(  »)   MOUNT  WASHINGTON  STREET  RY.-A  trolley  road. 

Organization.— Incorporated  in  Pennsylvania  .1  Oct.,  1901.  and 
later  absorbed  the  Sycamore  Street  Rv.  Also  controls  the  Mounl 
Wa-hlngton  Tunnel  Co.  Stock  of  the  Mount  Washington  street  Rv 
Is  owned  l._v  the  Philadelphia  CO.  The  rond  Is  leas- d  to  the  Pittsburgh 
Railways  Co.  for  b95  years  for  all  charges,  Including  bond  Interest 
Stock  &  Bonds.—  Date.      Interest     Out  stand' m.         Maturity. 

Stock.  $1500.000 $1,500,000 

1st  mtge.  A    OOl    tr.$l,-)    1903    5  g.  A-O       1..*  00,000       Apr.  1,  1933 
500,000, gold  ($1,000).  <•        lVnn.ro     for    Insurances   on    Live-    and 

Ouar.  P.  &  I c*)    Granting  Annuities,  PhlU  ,  ti 

Bands  nre  guaranteed,  principal  and  Interest,  by  endorsement,  by 
the  Philadelphia  Co  The  stock  of  the  Tunnel  Co.  has  been  pledged 
as  collateral  under  this  mortgage. 

Road— Will  operate  about  10  miles  of  track  from  Pittsburgh  to 
Mount  Lebanon.    Road  Is  now  under  construction. 

(2)  UNITED  TRACTION  CO.— 

Organization.— Formed  In  1896,  and  in  June.  1897.  purchased 
all  the  property  and  franchises  of  The  Second  Avenue  and  North  side 
traction  companies,  and  secured  control  of  the  Pittsburgh  ML 
A- Manchester  through  a  lease  for  950  years  and  the  purchase  of  its 
stock.  The  Federal  st.  A  Pleasant  Valley  Passenger  Rv.  Is  controlled 
through  Its  lease  for  950  years  to  the  North  side  Traction.  In  1902 
leased  the  Pittsburgh  a-  Birmingham  Traction. 

In  March,  1899,  tfie  Philadelphia  Co.  offered  to  give  $6,375,000  of 
it- c...i  in. n  stock  in  exchange  for  the  +17.000.000  common  stock  of 
the  Doited  Traction,  see  V.  68,  p.  479.  in  October.  H.<9,  exchange 
of  stock  under  this  plan  was  begun  and  339,99s  shares  have  been 
acquired. 

STOCK  &  BONDS-  Date.   Intsrest.     Outstanding.     Dtr.nr  Vr' 

Com.stock,*17.000,000(50) 917,1  00.000 July'.  3.  We. 

Pref.cum..  $.1,000,000  ($50) J-J        3.000.000  July,  1903,  24 

1  *\\\'L  ,l';,1!' ;/''",  ,nKola'  I      1897  5  K-  J-J        4.750.000         Jv  1. 1997 

$10  000,000  (*1,000).C  j    Maryland  Trust  Co..  Baltimore,  Trustee. 
Interest  is  payable  in  New  York  City. 

_     ,     ,    .        „  Outstanding        Annual 

rndcrlijing  Seatrittes-e-  See  also  below).        Not  Owned.        Charges. 

Federal  &  Pleasant  Valley  bonds 91  250  000 

Pitts.  Alleg.  A  Man. bonds, 5 p  c.dueOcL  1,1930  1,500,000 

Second  Avenue  Traction  bonds 2,500,000  125,500 

Total   of  bonds,  $5,250,000) $5,250,000         $263,000 

Second  Avenue  Traction  bonds  for  $2,500,000  as  above  (assumed  by 
United  Traction  Co.)  include: 


'nndx'tg.      Die. or  Mat. 
Booond  Ave.  Trao.  Mor 

$l,OOOi M alto.,  Md  ,  Trustee. 

Interest  at  Drown  Bros.  A  Co.,  N.  Y.,  or  A.  Brown  A  Sons,  Halto. 

2d  Avh.  Pass.  (ien.  mo  t !  I  190,000    July  1,  1909 

Traction  Co.  M.   ...    1 

I   Turtle Cr*klst.    1891    ti     A-O  SO.ooo    April'. 

The    United  Traction  f  the  J 

Pitts.   A.   A   M.    bj  • .  \  e.   traction  companies,  sub|ect  only  to 

annual  ohai  -  "t 

Dividends    Onpreferred  In   1898,9  p  •■     "■  ;•   0.;  In  1900. 

la  1901,  ■".  p.  '  -.  o.    Divide 

i%%  on  eomwum  stock  commenced  Jan.  2,  1903;  ■•."»  also  pal 
Bonds—  The  new  United  Traction  mor: 


All  the  bonds  out- 
•Iphla  and  Baltimore 


bond-  cannot    be   redeemed    before 

Baltimore   Is  trustee,    or  fi- 
n-tire the  divisional  bond-  (aoovi 

standing   i-  I   on  the 

Stock  Exchange  m  February,  1898. 
Road— The  miles  of  trick  owned  and  consolidated  are:  Mllej 

te    Traction 

North  Bide  Traction 

PI  tt  sbur  g  Allegheny*  Manchester  Traction J  l  45 

Total 11713 

REPORT— Not  now  an  operating  company. 

OFFICERS —President,    James     I).    Callerv:     Vice  I're-I. lent,    .1       H. 
B  Carsonj  i   •  ks.,0.  J.  Braun.  Jr.;  Auditor. 0.8.  MltohelL 

oillce.   Pittsburg,    Pa     Financial   Agents,  Alexander  Brown   A   Sous, 
Baltimore,  Md.—V.  70,  p.  329;  V.  71,  p.  ISO.   1271;   V.  73,  p.  390. 

Lines  i-i iill.-.l  by  lulled  Trnctlon  <"o. 

(a)  FEDERAL  ST.  A  PLEASANT  PALLET  KY      Trolley 

Organization— incorporated  March,  isos,  ami  has  slnoe  i 
dated  its  various  subsidiary  oompanles.    The  franchise  i-  perpetual, 

'The    North   side  Traction   Co.  on   July    90,    1-  the    Federal 

street  ,v  Pleasant  Valley    foi  i-suming  its  funded  debt  of 

$1,250,000  and  Its  floating  debt  or  9175,000,  and  agreeing  to  pay  as 
rental  all  ta\e-,  rentals,  etc.,  and  also  $70,000  yearly  In  cash,  payable 

January  15  and  July  15,  equal  to  Speroent  on  the  $i,-ioo,ooo  stock, 

of  which  It  own- $752,650.     7.68,9.91,76,189. 

STOCK  &  BONDS—  Date.    Interest.    OutttatUTg.         Maturity. 

Stock  (par  $25»  full  paid 5  J-J      11,400  Seeteit. 

OoflsoL    mort.,    $l,2.»o.000,  J 1892     5g.J-J        960,000    May  1,  1943 

g.,  $1,000,  on  28  miles.. 'o  I  Int.  at  Fidelity  Title  A  Tr.  Co.,  Pittsburg. 


$43,000    July  1, 1907 

>O0  1913 

89,000    July  1,  1919 

000    Nov.  1,1920 

86,000  1920 

•1,000    Nov.  1,1920 

1920 


Underlying  mortgages — 

Observator\ Hill  1st  M 1*87  5    J-J 

People's  Park  Pass 1882  5    J-J 

Fed.  St.  A  PI.  Val.  mort 1889  5    J-J 

Allegheny  &  Bellevue  1st  M.  1890  5    J-J 

Alleghenv  st.  1st  mortgage.  1890  5 

Perry  st.  1st  mortgage 1890  5    J-J 

Troy  Hill  1st  mortgage  ....  1890  5    J-J 

Bond*  -The  consolidated  mortgage  of  1943  Is  for  91 ,250,000,  of  which 

the  balance  unissued  Is  in    the  hands    of    trustee  to   retire  all  the  Other 

Issues;  mortgage  tru-tec  is  the  Fidelity  Title  a-  Tru-t  Co.,  Pittsburgh. 
Road  -M  tulles   of  track   (including    sidings)  on  about 

17  miles  of  street;  rails  mostly  90-lb.  girder.— V.  63,  p. 

(b)  PITTSBURGH    ALLEGHENY  A  MAN'CII  ESTER  TRACTION.— 

Organization— Consolidated  with  United  Traction  in  June,  1897, 
which  purohased  all  the  capital  stock  (V.  65,  p.  27). 

(o)  PITTSBURGH  A  BIRMINGHAM  TRACTION.-A  trolley  road. 

On  Jan.  1.  1902,  this  company   was  leased   for  999   rears   to  the 

United  Traction  Co..  whloh  has  agreed  to  pay  all  intorc-t,  taxes,  eto  , 

ami  also  $150,000  annually  as  rental.    Lease  Is  guaranteed  by  the 

Philadelphia  Co. 

Organization— Incorporated  Aug  15,  1889:  Nov.  19,  1889,  leased 
F.  &  B.  Passenger  Ky.,  Including  South  Side  Pass.  Ry.  Co.  Has  also 
leased  and  0]  .rated  -ince  Dec.,  1-".U  Pittsburgh  Incline  Plane  Co.  and 
Mt.  Oliver  Incline  Plane  Co.;  operates  also  Birm.  Knoxville  A  Allen- 
town  Traction  Co.  (See  suit  regarding  interest  paid  OB  B.  K.  A-  A. 
bonds.  V  »;•-!.  j>.  989.)  In  Aug  ,  1900,  purchased  the  $400,000  capital 
stock  of  the  West  Liberty  Street  Ry.,  and  constructed  a  line  to  Mt. 
Lebanon.     V.  71,  p.  343. 

Stock  &  BONDS.—     Date.       Interest.         Outstand'g        Maturity. 

Stock  ($50) Text.       $3,000,000       See  text. 

1st    mort.,  gold,  5s...  \  1889    5  g.    M.  -  N.       1,500,000    Nov.   1,1929 

($1,000) o'  5  Fldellt)  Trust  Co.  of  Philadelphia,  Trustee. 

H',ls.*12,000.p,d  y'rly       ....      5        A-O  106,000      

Quaranti  ed  bonds — 
Blnn.Knox.&A.lstM. )  1891    6  g.    M  -  S  500.000    Sept,  1,  1931 

gold.  Interest  guar..  J  Fidelity  Trust  Co.,  Phila.,  Trustee. 

BRvTsnnnrtAV*-   8tSl896    5  F-A  300,000    Oct.  .1,   1926 

West  Libert]    8t  "By.")  1900    5  g.     J-J  400,000    July  1,  1930 

1st  mortgage >     Pittsburgh  Trust  Co.,  Trustee. 

ROAD— Operates  3380  miles  of  track,  laid  with  90-lb.  rails,  as  follows. 
Main  line.  24  miles ;  Brownsville  Ave.  Ry.  (all  its  $300,000  stock 
owi.ed),  733  miles;  inclines.  2  miles. 

Annual  Retort- Not  now  an  operating  companv.—  V.  69,  p.  332, 
334;  V.  71,  p.  343;  V.  72,  p.  776. 

Lines  l.eiiseil  io  Pittsburgh  A  Blrmlnghnm  Trnctlon. 

MT.OLIVFK  INci.lNF  RY.— Owned,  leased  and  operated  by  Plttsb. 
&  Blnu.  Traction  Co.  Stock,  $100,000.  Bonds,  tlrst  mortgage  6s,  M.  A 
N.,  due  Nov.  1,  1901,  $44,500.  Up  to  N'ov.,  1903,  these  bonds  had  not 
been  taken  up, 

FTTTBBTJBGH   INCLINE  PLANE— Leased  for  999  years  to  Plttsb. 
A  Birmingham  Traction  Co.,  at  rental  equal  to   Interest  on   bonds  and 
10  p  c.  on  9150,000  stock,  free  of  tax,  but  dividends  have  been  9  p.  o. 
yearly,  balance  being  carried  to  surplus. 
STOCK  &  BONDS—  Date.    Interest.  Outstand'g.        Maturity. 

stock,  par  $100.  full  paid -      .0.000 

1st  M.,  $1,000  each o'   1889        6  J- J       150.000       Julv   1.  1919 

(    1890         6  J -J       100.0O0        June  1,1910 

2nd  mortgage <  Subject  to  call  on  anv  June  1  after  I 

(  Int.  at  Fidelitv  Tru-t  Co.,  Phila.,  trustee. 
ROAD— Road   extends    from    Porty     Hill,  Pittsburgh    on   Bradford 
to  Washington  Avenue,  on  top  of  Mill.  — V.  71.  p.  34  i. 

('])   PITTSBURGH  A-  CHARLEROI  STREET  RY.-A  trolley  Road. 

ORGANIZATION— Incorporated    April     1  1    took    over    the 

Charlerol  A-  wesl  side   By  ;  i-  leased  to  the  United  TracrJon  Co,  for 
900  years  from   May  15,1902.     Bond-  ari  .1  and 

Interest   by   the   United  Traction    Co    and   the   Phil  The 

entire  is-ne  of    bonds     was   offered    by  T.  Mellon  A-  Son-    and    the 
Union  Trust  Co.  of  Pittsburgh  in  May.  I 

STOCK  dfc  BONDS—  Date.        Interest.     Outstanding.      Maturity 

Stock.  $2,500,000  ($50) .<MKi        

CharL  A  west  BldelstM pt.  1.1929 

Pitt-.  A-  Charl.l-t   M    $2- .  1902        5g  M   N  2. 125 ,0<  0  May  1.1932 

500,000  g.  ($1000).. ..c*  S     Int.  at  Union  Tr.  Co.,  Pittsburg, Trustee, 

Bonds—  Of  the  Pittsburgh  A-  Charier. u  bonds,  $75,000  1s  reserved 
to  retire  a  like  amount  of  Charleiio  &  West  Side  bond- 
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Road— Operates  ■  road  between  Pttteburg  and  AJlenport.  by  way  of 

Castle  shannon.  Fiuleyviile,  Monongabela  City  and  Gharlerol,  a  dis- 
tance of  :il»4  miles.     Completed  iu  Sept.,  1903. 

Officers- President.  W.  L.  Mellon:  Secretary,  <;.  s.  Davison;  Treas- 
urer. \\ .  >.  Mitchell.  -  V.  74,  p.  1039,  1090;   V.  76,  p. 

(3)  CONSOLIDATED   TRACTION— Trolley  road. 

Organization— Chartered  July  15,1895.  The  company  has  absorbed 
the  Fort  Pitt  Traction.  (  o,  and  assumed  its  leases  01  The  Citizens'  and 
the  Allegheny  Traction  companies,  and  has  acquired  the  control  of  the 
Pittsburgh  Duquesne  a  Central  Traction  companies,  in  1902 leased 
the  Monongabela  Street  Ry.  and  the  Suburban  Rapid  Transit  Street  By. 

On  Dec.  4.  1801,  stockholders  of  Philadelphia  Company  approved 
plan  ior  absorbing  the  shares  of  the  Oonsoll  lated  Traction  See  terms 
hT.  78,  p.  1112.  I'p  to  Nov.,  1908,  284,2*9  shares  common  and 
232,757  snares  preferred  had  been  so  exchanged. 

STOCK—  Pw.       Interest.       Outstanding.        Dividend. 

Common  stook $50  $15,000,000   July,  1903.  1% 

Pf.  stock, Up. c.  cum.       50  6MiN  12,000,000    >"ov.,1903,  3^ 

The  preferred  stock  carries  cumulative  dividends  ot  (i  per  cent  pel- 
annum,  and  has  the  right  to  participate  equally  with  the  common  slock 
when  that  has  received  6  per  cent.  All  arrears  of  dividends  were 
paid  up  in  Jan.,  1903.  V.  70.  p.  48.  First  dividend  of  1  p.  o.  on  common 
stock  was  paid  Jan.  2,  1903;  then  1  p.  o.  July,  1903. 

Companies  Controlled— The  companies  acquired  are  shown  In  the 
following  table,  as  also  the  amounts  or  their  stocks  and  bonds. 

Oompany.  Miles.        Old  stock.  Bonds. 

Dnqnesne  Traction 33       $3,000,000         $1, 500,000 

Pittsburgh  Traction 12»a      12,500,000  1,000,000 

Central    Traction 8**      *1,500,000  500,000 

Fort  Pitt  Traction 10  3,000,000  11938.000 

Citizens'  Traction 30  3,000,000  1,500,000 

Allegheny  Traction 18  500,000  750,000 

■On  this  only  60  per  cent  (£30  per  $100  shares)  has  been  paid  In, 
representing  $900,000. 

fThis  is  nominal  value  of  shares;  less  than  full  amount  has  been 
paid  on  shares.     H  Fives  due  1935. 

In  Consolidated  '1  'ruction  Co.'e  balance  sheet  of  March  31,  1901,  the 
above  companies  appeared  In  assets  as  follows :  Cost  in  Secu- 

Shares.     rities  or  Cash. 

Duquesne  Traction 52,535  $1,943,775 

Pittsburgh  Traction 49,500  3,465,000 

Central  Traction 29,133  873,990 

Port  Pitt  Traction 60,000  15,900,000 

Road  -Controls  about  126  miles  of  track  In  all. 

Officers— President,  J.  D  Callery;  Vioe-Prest.  J.  H.  Reed;  Sec.  W. 
B.  Carson;  Trcas.,  C.  J  Kraun  Jr.;  Auditor,  C.  S.  Mite  hell —V.  71.  p. 
84,  133;  V.72,p.  821,872,  934,1080;  V.  73,  p.  553,  723;  V.  76,  p. 48. 

Linen  con  trolled  by  Consolidated  Traction. 

(a)  ALLEGHENY  TRACTION.— 

ORGANIZATION— Incorporated  July  23,  1889.  April  1,  1896,  this 
company  was  leased  to  the  Fort  Pitt  Traction  Company  for  950 
years  at  a  rental  of  $25,000  per  annum. 

STOCK  &  BONDS—  Miles.  Date.  Interest.  Ontstand'g.  Lastdiv.,ete 
Stock,  $500,000,  par  $50 5  p.  o.     $500,000         See  text. 

Guaranteed  bonds— 
Mlllvale  Etna  &  Sharps- )    ....    1893  5g.  M-N    750,000     Nov.  1, 1923 
burglstM.  $750,000,g. )  Pittsburgh  Trust  Co.,  Pittsburgh,  Trustee. 

Dividend* -The  semi-annual  dividend  of  2^  p.  o.  due  June  1,1901, 
was  passed,  the  proceeds  being  used  to  pay  off  the  floating  debt.  In 
1902,  4»a  p.  o.    In  1903,  5  p.  o. 

Road— Including  Mlllvale  Etna  &  Sharpsburg,  18  •«  miles  of  road. 

(b)  CENTRAL  TRACTION.-TroUey. 

Lease— incorporated  Deo.  21, 1888.  Leased  from  April  2, 1896,  to 
the  Consolidated  Traction  for  950  years  at  3  p.  c.  per  annum  on  par 
value  of  $1,500,000  stock,  see  V.  61,  p.  1154— and  in  May,  1896,  stock- 
holders were  offered  privilege  of  exchanging  their  stock  for  receipts, 
which  were  redeemed  at  $30  per  share  on  Oct.  1, 1896,  in  Consolidated 
Traction  Co.  preferred  stock  at  par.  In  Nov.,  1903,  29,133  shares  of 
Cent.  Trac.  stock  (out  of  30,000)  had  been  so  exchanged.  V.62,  p.  1087. 

STOCK  &  BONDS— Miles.  Date.  Interest.    Outstanding.      Maturity. 
Stock-par  $50, \  <  30,000  shares )      H_„  f . Yt 

Beetext J      3%      \  $30  paid  up.  )      see  text. 

lstM.$375,000  J         6         1889      5  J  -  J  $375,000    July    1.    1929 

cable  line  $500  I  Interest  at  Union  Trust  Co.,  Pittsburgh. 

Hands  of  Central  Passenger  Ry.  controlled. 

1st  M.  $250,- )         4         1894     6  A-O  125,000    Oct.    1,  1924 

000,  $1,000..  \  Interest  at  Union  Trust  Co.,  trustee,  Pittsburgh. 

Dividends— Feb.  1, 1892,  $2  50  in  stock ;  in  1896,  Feb.,  2  p.  o.  in  cash; 
in  1898,  Nov.,  1  >o  p.  c.  in  cash:  in  1899, 3  p.  o.;  in  1900,  3  p.  o.;  in  1901, 
3  p.  c;  in  1902.  3  p.  o.    In  1903,  3  p.  c. 

Road— 8*5  miles  of  road,  of  which  it  controlled  by  ownership  of 
capital  stock,  Central  Passenger  Ry.,  3>«  miles.  —V.  62,  p.  948,  1087. 

(c)  CITIZENS'  TRACTION— A  trolley  road. 

ORGANIZATION— Incorporated  July  6,  1887.  On  Sept.  1,  1887,  pur- 
chased the  entire  capital  stock  ($200,000)  of  the  Citizens' Passenger 
Ry.,  which  It  now  holds. 

LEASE— Leased  trom  Nov.  1,  1895,  to  Fort  Pitt  Traction  Co.  (now 
Consol.  Traction)  for  950  yearn  at  6  p.  c.  per  annum  on  $3,000,000  cap- 
ital stock.  In  addition  the  lessee  agreed  to  pay  a  floating  debt  of  $175,- 
000,  and  at  maturity  a  mortgage  debt  of  $1,620,000.— V.  61,  p.  661. 

STOCKS  &  BONDS—        Date.    Interest.      Outstanding.  Maturity. 

Stook  ($50)  fully  paid 6  M.   N.        $3,000,000  f.p.        See  text. 

1st  mortoage  ($1,000)  <      1887     5  A.-O.  1,250,000         Oot.  1,  1927 

Not  BUhJeol  to  (all.  /  Fidelity  Title  &  Trust  Co..  Pittsburgh,  Trustee. 
Purchase  money  mortgs 95,000        

Bonds  of  lines  whom  stocks  are  own,  it. 
Penn  St.  Pass.  Ky.  IstM.    1892    5J.-D.  250,000       Junel.1922 

est  and  dividends  payable  at  N.  Holmes  <t  hoiib,  Pittsburgh  Pa. 

Dividends    In  1892,  8  p,  <•.,  In  ih'.ki,  6  p.  c;  In  1894,  6  p.  e.;  iu  1895, 

5  p.  O.     Under  the  lease  dl\  IdendS  arc  ('.  p.  O. 

ROAD.— Owned  ami  operated  :io-5  miles  of  track  on  15  miles  of 
Street.— V.  60.  p.  930;  V.  61.  p.  112.  516.  661. 

(d)  DUQUESNE  TRACTION-A  trolley  road. 

LEASE— incorporated  Jan.  25, 1890.    Leased  from  April  2,  1896,  to 

the  Consolidated  Tiki  Hon  tor  950  years  at  4  per  cent  on  the  $3,000,000 
stock,  bat  dividends  foi  it  year  and  a-halr  tO    he  withheld    for  payment 

of  floating  debl  of  §180,000.    in  May,  1886,  stockholders  were  allowed 

to  excha ntre  tin  ir  stock   for  receipts,  redeemed  Oct.  1,  1896,  at  $37  per 
share  in  (i  per  oeni  preferred  slock  ol  Consolidated  Traction  Company 

at   par.     In    Nov.,    1908,   52,535  shares  out  ol  60,<><  q  bo  ex- 

eaanged.    Bee  v.  62,  i>.  1087. 

STOCK  &  BONDS.—        Date.      Interest.     Outstanding.  Maturity. 

Stock  ($501  fullv  mild  \    Texl         $3,000,000  8eetoxt. 

Bto(  k  <$.>o)  runj  I''»d,,)lv  ^^j^,,,,.  a|  ,,„,,.,    Title  A  Trust  Co.,  PlttsTi 

lstmortgage o."    1890         i      J.        1.500.000         July  l    L980 

dends  were  5  per  cent,  .Ia.I.  luit  Iu  L893  and  1894  nono'pald- 
in  181).r>,  1  |.  .  .;  In  Mm;,  none;  In  P-IW,  3  p.  c  ;  In  1899,  4  p.  Q  ■  In  l'»Oo' 
4  p.  o.;  in  1901,  I  p.  0  ;  In  1!K)2,  »  p.  <•.;  In  1908,  I  p  0, 

ROAD— At   time   of   le.se    In    1886 Controlled    11    com). antes,    with    a 
capital  aggregating  $2'J!»,700  and  having  83»i«  miles  ol  road 
— V.  60,  p.  930;  V.  61,  p.  153,  794,  1154;  V.  88,  p.  948,  10S7. 


(r)  FORT  PITT  TRACTION— See  Consol.  Traction  Co. 

(f )  MOXOSGAHELA  STREET  RAILWAY- 
ORGANIZATION— On   May  26,  1898,  absorbed  by  consolidation    tie 
8chenley   Park  <fc  Highland,  Homestead  &  Highlands,  Braddook  8t 
Homestead, and  the  Braddook  A  Duquesne  (the  latter  then  building). 

In  December,  1901,  the  Monongabela  street  Ky.,  the  Wilkinsimrg  A 
East  Pittsburgh  Street  By.,  the  wilkinsburg  &  Verona  Street  Ry.  and 
the  Pitcalrn&Wllmerding  Street  Ry.  were  merged  In  the  Mnuongabeia 
Street  By.  and  stock  was  iuci  eased  from  $1,000,000  to  $7,000,000. 
7 J,  p.  1112.  On  Jan.  1,  1902,  the  Monongabela  Street  Ry. 
was  leased  for  99.-«  years  to  the  Consolidated  Traction  Co.  for  interest. 
taxes,  etc.,  and  an  annual  rental  beginning  with  $165,000  the  tirst 
year  and  increasing  $18,750  each  year  until  $315,000  is  reached. 
Lease  is  guaranteed  by  Philadelphia  Co. 

STOCK  &  BONDS—    Miles.  Date.    Interest.     Ontstand'g.      Maturity. 

Stock.  $7.000,000 $7,000,000     

Mon   St.  Ry.  lstmort., )  17     1898    5g.  J-D       1,000.000    June  1.  1928 

$1,000,000.  gold  ...  {     Union  Trust  Co.,  Pittsburgh.  Trustee. 
Wilk.  &  E.  Pitts.  M,,) 

$'J.<)00,000,gold($l,  [  ..      1899    5g.  M-S 

000) CAT 


2,000,000    Sept.  1,  1929 


Wilk.  &  Ver.'M.,$700,-  i 
000,  g.  ($1,000)  e*rj 


Pit.  &  Wil    M  ,  $700,.  / 
000,  g.  $1,000.  ..c*r  s 


472,000    June  1,1931 
405,000    July  1,  1931 


Outstanding.   Last  dir., etc. 
Text.  See  text. 

$750,000        Oct.  1,  1927 

250,000     Aug.   1,  1923 


1901    5g.  J-D 

1901     5g.  J-J 

Bond-*— The  Union  Trust  Co.  of  Pittsburgh  is  trustee  of  all  mort- 
gages and  interest  is  payable  at  Mellon  National  Bank 

ROAD— Owns  2363  miles  of  track,  including  branches;  90-lb.  rails. 

REPORT— Not  now  an  operating  company. 

Officers— President,  W.  L.  Mellon;  Vice-President,  A.  W.  Mellon; 
Treas.,  W.  8.  Mitchell.-V.  67,  p.  74;  V.  71,  p.  1167;  V.  72,  p.  776. 

(g)  PITTSBURGH  TRACTION-A  trolley  road. 
Organization— incorporated  April  30, 1887. 

Lease— Leased  from  April  2, 1896,  to  the  Consolidated  Traction  for 
950  years  at  7  per  oent  on  the  $2,500,000  stock  (see  V.  61,  p.  1154) 
but  1 »«  years' dividends  were  used  to  pay  floating  debt  of  $250,000. 
In  May,  1896.  stockholders  were  offered  receipts  for  their  stook, 
which  were  redeemed  at  $70  per  share  on  Oct.  1,  1896,  In  preferred 
stock  of  Consol.  Traction  Co.  In  Nov.,  1903,  49,500  shares  out  of 
50,000  had  been  so  exchanged  See  V.  62,  p.  948.  Pittsburgh  Traction 
owns  the  $250,000  oapital  stock  of  Bloomtleld  St.  Ry.  and  guarantees 
the  bonds. 

Stock  &  Bonds.—         Date.  Interest. 

Stock,  $2,500,000  (par  $50)   Text. 

lstmort.  5s 0*  1887    5  A.-O. 

Guaranteed  bonds — 
BloomtleldStreetRy.,lst)  1893    5F.-A. 

our c*  S     Interest  at  Pittsburgh  Trust  Co.,  trustee. 

Stock  -Issued  50,000  shares,  on  whioh  $38  each  has  beeu  paid. 

DIVIDENDS— At  oompany's  office,  Pittsburgh.  Dividends  of  6  per  cent 
have  been  paid  :  in  1895,  6  p.  o.;  In  1896,  none— see  above.  In  1898, 
5^2  p.  <-.;  in  1899,7  p.  0.;  iu  1900, 7  p.  c;  in  1901. 7  p.  o;  in  1902,7p.o; 
in  1903,  7  p.  c. 

ROAD.— Owns  1267  miles  of  track.  Bloomtleld  St.  Ry.  owns  3  miles, 
(h)  SUBURBAN  RAPID  TRANSIT  ST.  RY. 

Organization— Was  leased  on  Jan.  1, 1902,  to  Consolidated  Traction 
Co.  for  900  years  at  an  annual  rental  of  $56,000,  as  well  as  paying  all 
charges,  including  Interest  and  taxes. 

STOCK  A  BONDS—      Dale.      Interest.      Outstanding.         Maturity. 

Stock,  $1,400,000 $1,400,000       July, '03,  2% 

1st  mort.,  $200,000, )  1893       6  g.  M-S  200,000       Sept.  1,1913 

gold,  ($1,000)....  c5     Int.  at  Safe  Dep.  &  Trust  Co.,  Pitts.,  Trustee. 

Dividends.— In  1903,  4  p.  c. 

Road  — Operates  14>a  miles  of  track  on  6  miles  of  street. 

PITTSBURGH  McKEESPORT  &  CON- 
NEL.L.SVIJLL.E    RY.— A  trolley  road. 

In  Feb.,  1903,  it  was  officially  stated  that  this  company  and  other 
local  lines  a»d  also  all  the  light  companies  would  pass  to  the  control 
of  the  West  Penn.  Railway  &  Lighting  Co..  a  holding  company,  but  In 
Nov.,  1903,  that  oompany  had  not  been  chartered  and  the  properties 
were  being  operated  separately.    See  V.75,  p.  343. 

Organization— Incorporated  December  31, 1900,  as  a  consolidation 
of  the  ConnellBville  <fe  Unlontowu  Ry.  Co.,  McKeesport  Wilmerding 
&  Duquesne  Ry.  Co.  and  the  McKeesport  <fe  Youghiogheny  Street  Ry. 
At  Duquesne,  McKeesport  and  Wilmerding  connection  Is  made  with 
the  Pittsburgh  city  lines.  In  Jan.,  1902,  it  was  reported  that  this  com- 
pany had  purohased  the  Connellsville  Suburban  St.  Ry.  of2'«  miles  for 
$175,000.  Also  in  Feb.,  1902,  the  Greensburg  A  Southern  Ry.  and  the 
Westmoreland  Eleo.  Co.    Bonds  listed  on  the  Pittsburgh  Stock  Exch. 

STOCK  &  BONDS—  Date.         Interest.     Ontstand'g.     Maturity. 

Stook,  $3,500,000 $3,500,000      

1st  con.mtge.$3,500,000 )  1901       5      J-J        3,000.000    Jan.  I,  1931 

($1,000),  gold.  Cannot  £    Int.  at  Mercantile  Trust  Co.,  Pittsburgh. 

be  called )  trustee. 

Of  the  new  $3,500,000  uitge.,  $500,000  are  reserved  for  improve- 
ments, betterments,  ifco.  The  mortgage  is  subjeot  to  prior  Hens  of 
$231,500.  to  retire  which  sufficient  bonds  have  been  reserved  and  are 
included  in  the  above  total  of  $3,000,000  reported  outstanding.  A 
syndicate  of  Pittsburg  Arms  and  institutions  offered  some  or  the 
bonds  for  sale  in  Feb.,  1901.    See  V.  72,  p.  242. 

Road — On  Nov.  1,  1903,  owned  and  operated  75  miles  of  road,  which, 
together  with  the  15  miles  under  construction,  will  make  one  oontinu- 
oussystemof  90  miles,  operating  from  Dnqnesne  (adjoining  Pitts- 
burgh) to  McKeesport,  Wilmerding,  Versailles,  Hucna  Vista.  Mt.  Pleas- 
ant, Boottdale,  Connellsville,  Lelseuriug,  Dunbar,  Unlontowu,  and 
Fairohanoe. 

OFFICERS— President,  Wm.  H.  Graham;  Treasurer.  Geo.  I.  Whitney; 
Secretary,  M.  K.  Sanlsbury.— V.  72,  p.  242;  V.  74,  p.  207;  V.  75,  p.  343. 

PITTSBURGH  M'KEESPORT  &  GREENS- 
BURG RY— A  trolley  road.    Foputation served, 76 fiOO. 

Organization— A  consolidation  on  June  ~S.  1801,  of  the  Creensburg 
A  Uemptield  BleotxioSt.  Ky.  and  the  Westmoreland  By.  All  franchises 
are  perpetual  and  about  two-thirds  of  the  road  is  over  private  right 
of  way.    Bonds   listed  on   Pittsburgh  Stook  Exchange. 

STOCK  &  BONDS—        Date.        Interest.         Outstand'g.     Maturity. 

Stook,  $1,500,000 $1,030,000 

1st  Mtire   *1  500  000<     1901  5  P    JJ  1.200,000     July  1,  1931 

,*i    101 1\   .'.'.'id  "',,]  Int.  at  narrlsburg  Trust  Co  ,  Harrisburg.Trun., 

t»i,uuu)  goiu....      /„,..,,  Manufacturers'  Tr.  Co.,  Providence.  It.  I. 

/.'<m</>  The  remaining  $300,000  unissued  bonds  can  only  be  Issued 
at  par  under  strict  provisions  and,  with  the  approval  of  the  trustee, 
for  betterments  and  addlttonn. 

Earnings— For  year  ending  Doc.  31. 
'.'roil. 

1902 

1901 58,827 

RoaD-Owiib  and    operates   g]    miles   of  track    from    Irwin   through 

.  ciisburg  to  Youngwood  and  Hunker.    An  extension 

\t>  Trailord  city  is  under  oonstruotioo  to  oonoeot  « itii  Pittsburgh  (City) 

BallWSJI  Co.,  which  is  expected  to  he  completed  in  1904.  74-lb.  T  and 


<>/>er.K.rp.  inc.  Tares.      Jftt. 
H,636  $40,072 

3-\149  21,078 


Nov.,  L903. 


STREET   i:  ULWAYS 


l!>7l 


90-lb.  girder  rail.    Gauge,  5  ft,  2»«  In.  22  i  pleas- 

ure parks.    Power    supplied    by   the    West  uioreland     Light    Heat    & 

Power  Co. 

Officers— Pros.,  L.  it.  Buff,   vice  Pre*.,  K.  I 
Mia  iien'1  tin.,  W.  D.  Chapni  reensbnrg,  P»v— ▼. 

73,  p.  33;  V.  75,  p.  31.1.-  V.  76,  p.  811. 

PITTSBURGH  &  AlZeGHENY  VALLEY 
R  Y    -  A  trolley  niiiil. 

Organization-  I  ted  in  Pennsylvania  as  a  consolidation  in 

December,  19o2,  o(   the   spoil  i   Vanderjrriil    v   Leeobburg  Electric 
BtreetRy    and  the  Vander«rirt  A  New  Kensington  owi- 

entire  capital   utook  of  the  Apollo  Electric  Light,  B  er  Oo., 

■  ■■  lil mi rkT  Ki.ctn-  Light  a  Power  Oo  .  the  Sew  Keoslnjjtoi 

trio  Light,  Heat  &  Power  Co.,  the  Parnassus  Kleotrle  Light  .t   Power 

ItbeaMsldn  ■     AJ1  bonded  and  floating  d 

lompanleali  tired  and  (he  capital  ■took   pleds. 

collateral  under  the  ne-*  first  mortgage.    Operatesover  private  right 

of  way  except  in  towns    Popolai  mt4O,00O. 

STOC*  &  BONDS—  Dale.     Interesl.       Out-landing.        Ma'u 

Stock,  $l,r>oo,ooo 

,100.000]    10O8    BR-J-JiJ        $2O,500         Jaii.lft,ll>33 
|l,<t00l.  o  \  int.  at  The  Public  Trust  I  <>.,  Pitt, burgh,  tree, 
Hon  *    Cannot  be  ealled  before  maturity. 

Road— is  to  cerate  80  mlleeof  trees'  connecting  Apollo.VandergHft, 
Park  and  LeechburK  and  Vallej  0  imp,  Arnold.  Hew  Kensington 
and  Pa  to  ib.  rati.  The  road  Is  non  under  eonstroetlon, 

OFFICEM— President,  John  <-i  Cochrane,  Pittsburgh;  J.  d  On, 
Leechhurg.  Secretary;  J.  J.  Hunte.  Pitt.snunch.  Treas.— V.  75,  p.  1400. 

—V.  78,  1'.    180;    V    77.  |>.  HO. 

ST.    CLAIR    INCLINE:    PLANE-A  cable  road. 

Organization— Chartered  Sept  0, 1885.  Bond  completed  in  1889. 
Stock,  $l"»0.ooo  f.  p.;  1st  mortgage,  $1,000  each;  Us,  M  N,  $75,000, 
due  Nov.  7, 1909.  Interest  at  Mellon  Nat  Bank.  Divuleuds-m  Jan., 
-•«%.     None  since.     Koad  Is   four  tenths  of  a  mile  long. 

Earnings -For  year  ending  Dee.  31, 1808,  groat,  $'20,251.    In  1901 

OFFICERS— Pres.  and  Supt.W.  S.  Hughes;  Treasurer,  R.  B.  Mellon; 
Secretary.  II.  A.  Phillips.    Office,  M4  Siulthtleld  St.,  Pittsburg. 

PITTSFIELD,  MASS. 
pittsfield  electric  street  ry- 

IiiNov.,  1903,  was  proposing  to  Issue  on  Jan.  1.  190 1.  $200,000  of 
new  1st  mortgage  20-year  i  per  cent  gold  bonds,  interest  payable 
J-  J  at  Pittsfield  Loan  A  rrust  Co..  trustee,  for  re  f  urn  line  present  bonds 
and  to  pay  floating  debt,  In  all  amounting  to  $110,000.  See  V.  7(i.  p. 
1111. 

ORGANIZATION,  ETC. -Stock  authorized  and  Issued  Feb  ,  1903.  $200,- 
0(H);  illvs.,  t!"n;  bonds,  $55,000;  bonds  are  gold  5s(J-J),  $30,000.  matur- 
ing Jan.  1.  1804;  $15,000  5s,  due  July  1.  1906,  and  $lo,0O0  4H)S,  due 
Mar.  1.  1909;  Interesl  at  Third  National  Bank.  Pittstteld.  Mass.  Loans 
payable  Sept.  3d.  808,810,000.  Owns  25-33  miles  of  track.  An  ex- 
tension t<>  Blnsdale  is  oeartng  compieti.  n. 

Earnings  -  For  year  ending  Sept  30.  1903,  gross,  $131,927;  net, 
,<es  <»nd  Interest,  $15,654;  dividends  (ti  p.  c.  on  $200,000). 
•18.000;  Insurance,  $t;,'.74;  park  expense,  $844;  balance,  surplus, 
$561. 

OFFICERS  Pres..  Joseph  Tucker:  Treas.,  Charles  K  Merrill;  Seo'y, 
J.  M.  St.-veiison.-V.  73.  p.  800;  V   74.  p.  1253,  1309;  V.  75,  p.  78. 

(1)  HOOSAC  VALLEY  STREET  RY.— Trolley  road. 

Organization— ("bartered  April  7.  1886.  This  road  was  purchased 
In  Jute  tayndloate  composed  of  stockholders  of  toe  Pltts- 

I  Capital  stork  Increased  from 
$100,000  to  $40o,000,  to  fond  floating  dent,  Ae.  ffo  consolidation  Is 
thought  of  at  present. 

STOCK,  BONDS,  ETC.—  Date.  Interest.  Outstand'g.  Maturity,  etr. 

Stock,  $400,000,  par  $100 $200,000         1902 

..,„     .  .„(,_(  SJA-,1        100,000      July  1,1811 

1st  Mortgage i».»7  ^  [„t.atNewEn*LTr  Co.,Bost.,trus. 

ROAD.— Owns  19  miles  of  track,    and   uses    Pitts:;.  By.  and 

Berkshire   St.  By.  tracks  In  Plttsfleld.  thus  forming  a  21  -mile  line  from 

North  Adams  to  Plttsfleld     Extension  to'WIUlainetown.fl  miles,  was 

completed  in  1«<96. 

Earnings  For  year  ending  sept.  30,  1802,  gross.  $123,202;  net, 
$39,191;   charges,  $22.64^:    dividends  (6  p.  c).  $12,000;  sur.,  $4,446. 

Officers-— Pres..  p.  8  Blohardson. North  Adams;  Vloe-Pres,,  A.  H. 
Rice;  Treaa.,  Ezra  D.  Whltaker,  North  Adams.— V.  76,  p.  1144. 

BERKSHIRE  STREET  RY  -A  trolley  road. 

OrOjANIZAT'ON — Incorporated  In Massachusetts  on  June  20,  1901. 
Franchises  perpetual.  N.  W.  Harris  A  Co.  and  Ferry,  Coffin  &  Burr, 
Boston,  offered  the  bonds  for  sale  In  Jan.,  1903. 

STOCK  &  BONDS-         Dale.        Inlerrst.        Outstand'u.  Maturity. 

Stock. $S(i0.00o  ($100) $800,000      

1st     mort..     *^(X),000)   1902      5  g.  J  I)  800,000     June  1,1832 

gold  ($1.000) ....    c   j     Qlrard  Trust  Co.,  Philadelphia,  trnsl 

Pen  da — Are  not  subject  to  call.  Interest!-  p  ••>  aide  and  bonds  may 
he  registered  at  offloe  or  N.  W.  Harris  A  Co.,  Koston. 

Earnings. -For  flaoal  year  ending  Sept.  80,  1903  :  Gross.  $183,091 ; 
net.  $66,420;  fixed  charges,  $31,33:;;  surplus,  98  1,087 

ROAD-Operates  from  Plttsfleld  through  Cheshire  to  Oreat  Barring- 
ton.  42  miles;  70-lb.  T  rail. 

OFFICERS— President,  K.  I).  Olllett.  Weetfleld;  Treasurer,  Arthur  W. 
Plttsfleld;  Cbrk,  Franklin  Weston.  iMlion.  Mass.  V.  73,  p. 
7.  74,  p.  726, 1088. 1807;  ?    J  V.  70,  p.  17,  381. 

PLATTSBURGH,    N.    Y. 

PLATTSBURGH  TRACTION  CO.  -A  trolley  road. 

Organization,    Etc.— Chart. Ted    Hay   27,    1888.     Capital 
$100,000  rpar  $100).    First  mortgage  6  p.  o.  gold  bonds  of  1888,  dne 
1886;  Int.  .1.1..  at    Continental   Trust  Co..    N\  Y..    Trustee;  authorized 
$100,000,  issue. 1  880,000.    For  year  ending  June   30,  1903,   gross, 
$18,6iii);  net,  $2,411:  charges,  $7,184;  deficit,  $4,778. 

Boas'  miles  of  track;  rail,  50  lbs.    Prest ,  E.  N.  8anderson; 

General  Manag<  r.  B.  M.  Cole. 

PLYMOUTH.    MASS. 

BROCKTON    &    PLYMOUTH    STREET    RY- 
Organization- Chartered  on  Fan  3,  1800,  as  the  Pembroke  St.  Ry. 

to  operate    a    railway   In   the    towns  of    Pembroke   anil    Kingston       In 
Sept  .  !  with  the  Plymouth  6 

Ky.  and  the  Brockton  A-  Plymouth  Street  ky.,  and  in  Nov..  1800,  name 
ooanged  as  above.     Franchise  perpetual. 

STOCK  &  BONDS-  hate.      Interest.     Outstanding.        Maturity. 

Stock    -  -lOOi $295,000  

1st  mortgage,  $300,000 )  19f0    t'-g..i.i>.        235.000      Deo.  1, 1920 

($l,00o).  gold c  \  int.  at  eld  Colony  Tr.  Co..  Boston,  Trustee. 

Plymoutli    .<.     1  5J.-J.  "R>      Jan.  1,1:110 

1st  mortgfl  at  International  Trust  Company, 

c$l                                N     Ho-ton.  Trustee. 
Notes  pay'le  Oct.  1,1902      153. «80         


hondt—Ot  the  neu    -i  rtgage,  $35,C0O  are  reserved  to 

the   Plymouth   .V    Kin    Bton    Ky.  bonds,  aud  $30.O00  for  future 
l  lmpro>  em< 

EARNINOS-Fer  m   a  ■  ii.l  ■  .   -  IO,      »> ...  gross,  $95,803;  net,  $18.- 

. 

Road— Extends  h  mbroks  and 

Hanson,  to  Whitman,  a  total  of  24  miles  of  track.    0]  passen- 

ger and  2  other  cars. 

Officers- P'<-s-.  James  i>.  xhut  ofleld; 

A.  rttuart    Pratt.  nry  R. 

not  Tr.  agents  Btoni  □  —V.  72, 

POMEROY,    OHIO. 

OHIO  RIVER  ELECTRIC  RY.  &  POWER. - 
A  trolley  road. 

Organization    Incorporated  In    I 
($50,oooi  of  the  Pomeroy  <fe  Mlddlepon  Kleotrle  Oo 

Stock  &  Bonds—  hate,    interest.    (hiMtmetg.     Maturity. 

Stock.  $300,000  ($25) $30O.ooo       

1st  mtge.,  $315,000,  gidd.  /     1800      i  g.  J-J  L8M 

•.  at  I'll.  Surety  &  ■liila.Trus. 

Earnings— For  year  ending fDee.  81.  1802:    Qront,   - 
orpins,  $2,598. 

Road— Owns  and  operates   13'-    miles  of  road  •  irongb 

Middiejiort,  Pomeroy, Byraouse  at  Ohio. 

OFFICERS—  President.  Percy   M    ('handler;   V  Mgr., 

John   Blair    M  rt    Moore;  Treasurer, 

Walmsley.    General  offloe,  Harrison  Building,  PhUadelpb 

PONCE,  PORTO  RICO. 

I'olULATION  IN   1S99  WAS  87,988. 
PONCE   ELECTRIC  CO. -Incorporated    In  New 

1:i    l'.ioj    to   own    tin-    Mcuritles  01    tlii-    Police  Kv.  A  Light  Co.,  which 

owns  the  street  railway  and  electric  light  Interests  of  Ponce,    I'ran- 

chl-e  expires  111  19  11. 

STOCK  &  BONDS.—  Date.    Interest.    Outxtand'g.     Maturity. 

Stock,  $500,000  ($100) +500,000       

Coll.      trust      1st     Mtge.,<    1902     8g.ll   N        880,000     May] 

$750,000,  gold    0*  nut.atBos.Safeliep.&Tr.  Co.,  Boston,  Trus. 

BONdW— Are Snbieet to  call  as  a  whole  at  105  and  Interest  mi  any  In- 
terest  date.     A  linking    fnnil   of    1    p.   e.   per   annum    of  outstanding 

bonds  becomes  operatlTemay  1,  1903.  which  is  to  be  Invested  ba  the 

bonds  at  DOt  more  than  lo7  ^>  and  luten  It. 

EARNINGS  -For  S  mOS.  ending  Dec.  3 1 ,  1902:  Gross,  $35,540;  net, 
L94i  charges.  $8,000;  surplus.  96,194. 

ROAD-Operates  4  miles  of  track  between  Ponce  and  Port  Ponce. 

Officers.— President.  John  w.  Haiioweii;  vice  pros.,  Ones,  b.  «Vy- 
man;  Treasurer,  A.  Btuarl  I'r.tt  1 .  secretary,  II.  K.  Bayes;  QenL  Mgrs. 
and    transfer  Agents,  Stone   A  Web  >n,  Mass.— V.  7»,  p.  268, 

17-.  _ 

PORT   JERVIS,   N.  Y. 

PORT  JER  VIS  ELECTRIC  LIGHT,  POWER 
GAS  &  RR.CO- 

Organization— Is  ■  consolidation  In  1901,  of  the  Port  Jervls  Elec- 
tric Street  Ky.  Co  ,  the  Port  Jervls  Light  A  Power  Co.,  the  Port  Jer- 
\  Is  <;as  Co.  and  the  Deer  Paik  Eectrlc  CO, 

STOCK  &  BONDS—  Date.      Interest.        Outstandg.  Maturity. 

Stock,  $450,000.  .tIOO $450.(00  

1st  Mortg'e.  $450,000  >       1902    5  g.  J.  J.  275.000      Jan.  1,1932 

($1,000)  gold o'  ^  Int.  at  Knickerbocker  Trust  Co.N.  Y.,  Trustee 

hands—  Of  the  authorized  issue  of  $450,000,  $175,000  are  reserved 
for  extensions  and  Improvements  at  the  rate  of  85%  of  . 

ROAD— Operates  4>«  miles  of  track,  (50  lb.  T  rail;  6  cars.  Exten- 
sions are  proposed.    Supplies  the  city  with  light. 

Earnings-- For  fiscal  year  ending  June  30,  1903,  net,  $19,116;  less 
I,  $3,000. 

OFFICERS— President,  R.  IT.  Beach;  Treasurer  and  Gen'l  Mgr.,  C.  B. 
Horn,  26  Cortlandt  St.,  N.  Y.  City— V.  74,  p.  380. 

PORTLAND,     ME. 

PORTLAND   RAILROAD.-Trolley. 

Organization— Chartered  March.  l-i;:i,  under  laws  of  Maine.  Con 
troli    Portia  I     i/.abeth  Ky.,  Cape  Elizabeth  St.  Ky.,  Portland 

,v    Yarmouth   Electrlo   Railway   aiiil   Westbrooh  Windham   A  N 

ally  all  of  tie-  capital    stock  of  those  companies    together  with 
the  entire  1-  OO)  of   fit nt   mortgage  bonds  of  the  Portland  A 

Yarmouth  ICIectric  K>   ,  has  been    pledged    as  security    for  the  consoll 
dated  moi  tgage  bondsof  the  Portland  KK 
STOCK  &  BONDS—  Miles.  Date.    Interest.     Outsfnij.    Maturity. 

8tk.auth.$2,0O0.00O.  $100 6  F.-A.    -  See  text. 

Port.KK.lsi  M. $500,000 gl6>s  1893  4»ag.M-N    500.000     May  l.'13 

PortLd  -  H     400,000     Nov.  1.  '15 

M.  9400,000  ?. ($1,000)  \  int  at  Ameriean  l...v  Tr.Co.. Boston,  trustoe. 

Port    KK.  1  si  con  .$3,000,000  ,»  1901     .i'-jg.I.I   $1.1'  .1,000    July  1,' 51 

04  $500)  gold o"  S  Int.  at  Portland  Tr.Co..  Fort.,|Trustee. 

lu>„ds-Ot  the  authorised  issue  of  98,000,00  .$1,000,000 

erved  to  rel  000  prior  liens  and  $850,000  are  held  for 

extensions      ponds  ran  tie  railed  at  par  on  any  interest  date  after  Julv 

1,1931.    Portland  BR.  Co.  guarantees  the  Interesl  on  the  9400,000 

bondsof  the  Portland  A  Cape  F.li/.abeth  Ky  .  but  not  the  principal. 

lends— In  year  1888-83,   i   per  oent;  I     1884,  Aug.,  3  p.  c;  in 
1895,  6  p.  c;  in  1*  •  a  1887,  6  p.  c;  ii  •;  in  1899, 

6  p.  c;  In  1900,  5  p.  c;  1901,  6  p.  c  ;    1902,  3  p.  c:   1803,  8  p.  o. 

ROAD— Operates  about  100  miles  of  track,  Including  ■  line  from  Port- 
land to  Yarmouth,  a  line   from  Portland  I  alieth  and  exten- 
sions to  Saco  and  to  Old  Orchard  Branch. 
Annual  Report— For  the  yean  endlngJune  30  as  below,  not  lnclud- 
ng  the  Portland  A-  Yarmouth  Electric  By.: 

1902.      I  1902. 
-       "..S02  |  Dlvld 
<.-^53       231,673  I  Surplus  for  year.                        17,435 
'lOl^s?     '154,340  | 


*  Includes  taxes  and  park  expenses. 

Officers— President.  Wm,  K.  \v.  d  Pur- 

chasing Agent,  E.  A.  Newman.     Oi!  I    139. 

PORTLAND,    ORE. 

CITY  &SUBURBAN  RY 

Organization— incoi 
mette  Brldgi 

acquired  all  the  stock  of  the 
dollar.     On  Oct.  17.  1900,  pu: 
miles,  (previously  leaded)  iron 
Jan.,  1903,  franchises  were  exteti  II,  1932. 


to  the    Wllla- 
In  Apr; 

on  the 
.  of  3-8 
">0.    In 
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'    STOCK  &  BONDS—  Date.     Interest.  Outstand  g.      Maturity 

St'k,  auth.  $2,500,000  ($100) A-O       $1,250,000  Oct.,  '03,  2% 

Willamette    Bridge  Ry.,  1st  $  1889    6M-8  100,000    Sept. 1,1919 

mortgage   £1,000  each I  Int  at  Am.  Loan  &  Tr.,  Boston,  Trustee. 

City  <fc  Bab.  eonsol.   M.,  not  \  1891   6g.M-8  97,000    Sept.  1,1916 

sub),  to  cull.  £1,000  each.g.  J  Int. at  Sec.  Sav.&  Tr.Co..  Portland/Tins. 
City  k   Sab.,  new  niort.,  $3,-(  1900     4  J  -J       1.200,000  June  1,1930 

000,0001$ l,000isul).  to  call <  Interest  at  Security  BaT*gl  A  Trust  Co., 

at  par  aft.  June  1.  '15..0*g.  (     Portland,  Trustee. 

Bonds—  The  new  moi  tgage  for  $3,000,000  was  given  for  the  purpose 
of  retiring  all  outstanding  (>s,  and  for  f.xteuslous. 

Dividends— In  1901,  4  p.  o.   In  1902,  AH  p.  c.   In  1903,  4  p.  o. 

Road.— Operates  70  mlle6  of  track,  Including  thirteen  different  lines, 
of  which  eleven  start  from  the  corner  of  Third  and  Yamhill  streets. 
Runs  to  Mt.  Tabor  and  St.  Johns.  Ralls  85-lb.  grooved  and  56-lb.  T; 
116  electric  cars. 

OFFICERS.— President,  T.  Woodward;  Vice-President,  A.  L.  Mills; 
Bee'y  and  Manager,  C.  F.  Swigert:  Treasurer.  M.  K.  Swigert. 

INDEX-V.  62,  p.  86;  V.  71,  i>.  1066,  1120;  V.  75,  p.  497. 

OREGON  WATER  POWER  &  R  Y.-A  trolleyroad. 

Organization— Organised  in  Oregon  in  1902  as  successor  to  the 
Portlan.l  City  &  Oregon  Ry.  Franchises  In  Portland  are  perpetual; 
others  mature  In  1945. 

STOCK  &  BONDS—  Date.       Interest.      Outstand'g.     Maturity. 

Stock,  $2,000,000  ($100) $2,000,000       

Port.  City  &  Ore.  1st  M.,  J    1901       C  g.  F-A  500,000     Feb.  15,  1921 

$500.000($1,0C0)  g  *c  (  Int.  at  North  Am.  Tr.  Co..  N.  Y.,  Trustee. 
Ore.  W.  P  &Rv.Mt^'„  S     1902       6  f.  .1-J       3.000,000      July  1,1932. 

$* ,000,000  g.($l,000)o-  \  Int.  at  Lund  Title  &  Trnst  Co..  Pbila.,  Trustee. 

Bonds-Ot  the  new  mortgage  for  $5,000,000.  $500,000  are  reserved 
for  under!]  Lng  11ens.f,Bond8  are  BUbJeot  to  call  on  or  afier  July  1,  1912, 
at  109.  A  finking  fund  for  these  bonds  is  to  be  25  per  cent  of  n^t 
earnings,  after  deduction  of  Intetest  and  taxes,  each  year  after  1907. 
The  PortlaLd  City  &  Oregon  bonds  can  be  called  after  Feb.  15,  191 1, 
at  par  and  accrued  Interest,  upon  00  days*  notice.  Sinking  fund  of 
$5,000  per  annum  on  these  bom  s  for  the  first  four  years  and  $10,000 
thereafter  becomes  operative  on  Feb.  15.  1907. 

Earnings- For  1902:    Gross,  $181,150:  net,  $51,119. 

Road— Will  operate,  when  completed,  t>5  miles  of  road  on  the  east 
side  of  the  river.  including  the  line  above  Oregon  City  (Fallsof  Willa 
mette  River)  to  Caueniah,  and  branches  to  Mount  Tabor.  At  present 
has  under  const!  action  a  line  to  the  Fast  Side  Reservoir  ana  to  Mount 
Beott,  Greeham,  Boring,  Baiton,  Eagle  Creek,  Curriusville  and  Caza- 
dero.  of  which  48  miles  are  in  operation. 

OFFICERS— President,  W.  H.  Harlburt;  Vlce-Pres..  J.  Frank  Watson; 
Secretary,  W.  T.  Muir;  Treasurer,  Fred  S.  Morris.— V.  76,  p.  543;  V.  77, 
p.  1294. 

PORTLAND  RAILWAY-An  electric  road. 

Organization— A  reorganization  in  1896  of  the  Consolidated  Street 
By.,  sold  in  foreclosure  Jan.  8,  1896.  On  Maroh  1,  1900,  consolidated 
with  the  Portland  Traction,  the  latter  company  deeding  its  property 
to  the  Railway  Co.  No  additional  stock  and  bonds  were  Issued  for 
this  purpose.  V.  70,  p.  946.  The  Portland  Traction,  while  It  thus  no 
longer  owns  any  track  or  equipment,  still  maintains  its  organization, 
and  as  a  company  owns  the  controlling  Interest  In  the  stock  of  the 
Portland  Railway.  Company  was  granted  a  new  blanket  franchise  on 
Nov.  26,  1 902.  for  25  years  In  exchange  for  all  of  Its  old  franchises. 
The  new  franchise  grants  optfon  of  municipal  ownership  at  expi- 
ration.   See  V.  75,  p.  1355. 

Stock  &  Bonds.—  Date.  Interest.  Outstanding.  Last  Div.,  etc. 
8toek,com.,$700,000,$100 $700,000       

Pref.,   5  p.c,  non  cum. 

$100,000 5  J-J  100,000       

Mult'mah  St.Ry.  1st  M.g. )  1890     6g.  J-D  148,000     June  1, 1910 

Gold o*  S  Int.  at  Am.  Tr.  &  Sav.  Bank,  Chicago,  trus 

Port.  <fc  Vancouver  Ry..o*  1889     6 100,000      Feb.  1,  1919 

Port.Ry.lstcon.M.,g.    o*  >  1896     5g.  J-J  552,000     Jan.  1,  1916 

subj.to  call  Jan. 1,1906..  ( Interest  at  Mercantile  Trust.  N.  Y..  trustee. 

Portland  Railway  first  consol.  mortgage  Is  for  $2,500,000  ($250,  $500 
and  $1,000)  of  which  bonds  for  $248,000  are  reserved  to  take  up  at 
maturity  the  Multnomah  and  the  Port.  &  Vancouver  bonds,  $497,000 
issued  in  reorganization,  $55,000  for  betterment,  balance  authorized  as 
required  at  $'J0,000  per  mile  for  new  road.  Consols  have  a  sinking  fund 
Of  5  p.  c.  per  annum,  beginning  Jan.  1, 1906,  and  are  redeemable  at 

Sar  and  accrued  Interest.  The  mileage  covered  by  present  mortgage 
ebt  Is  25  miles.  The  Portland  Ry.  is  not  responslble.for  interest  on 
the  Metropolitan  Ry.  1st  mortgage  6s,  of  which  $145,000  are  outstand. 
lng  but  were  not  included  in  the  reorganization. 

Road— Owns  29  miles  of  electrio  and  2  miles  of  cable;  total,  31 
mdes ;  3  ft.  6  In.  gauge;  laid  with  40  and  45  lb.  T  and  38,  83  and  91  -lb. 
girder  rails;  operates  60  electrio  motors,  12  trail  cars,  16  grip  cable 
oars  and  6  other  cars ;  total,  94  cars.  Power  Is  furnished  by  the 
Port.  Gen.  Elect.  Co.     Numerous  extensiors  in  Portland  are  proposed. 

OFFICERS— President,  O.  F.  Paxton;  Vice-President,  W.  H.  Crocker; 
Beo  JFrank  L.  Brown,  8  &  10  Pine  8t  ,  San  Francisco;  Treas.,  J.  O.  Ains- 
worth  :  Gen.  Man.,  F.  J.  Fuller;  Auditor,  J.  F.  Batohelder.  Directors— 
D.O.Mills,  N.  Y.;Win.  II.  (  rocker,  San  Fran,;  J.  O.  Alnsworth.O.)-,  Pax- 
ton  and  F.  I.  Fuller.  Portland,  Ore.-V.  70,  p.  946;.V.  75  p.  497,  13r>5. 

PORTSMOUTH,    N.   H. 

PORTSMOUTH  DOVER  &  YORK  STREET 

RY-A  trolley  road. 

Organization -This  la  a  consolidation  in  1903  of  the  Portsmouth 
Kittery  A  York  St  Ry..  the  Berwick  Eliot  &  York  8t.  Ry.  and  the 
Kittery  &  Fliot  St.  Ry.  The  old  stocks  were  exchanged  for  new  stock. 
V.  77,  p.  251. 

STOCK  db  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
8tock,  $600,000  ($100) $600,000       

1st  mortre  $650  000    \       l!°3        4^  J-D-  400.000  1923 

1st  mortge.  »6&o,uoo .  j       gute  gtreot  Trimt  Co  _  ij08t0n>  Tru8tee. 

P'mK'  '*20'080O0Ry '..old  I     1897       6K-M.-B.  200,000  1917. 

($500  and  $1, boo"     3  lnt  al  Waterv- Tr  Co. .  Watervllle,  Me  .Trustee 

Bonds— Of  the  new  bonds  of  1903  $200,000  are  reserved  to  retire  1st 
mortgage  bomlH  of  1897,  which  are  to  he  called  at  105  and  $50,000 
will  be  med  to  pay  off  floating  debt.  The  new  bonds  can  be  called 
after  1913  at  105  and  Interest. 

EARNINGS— For  fiscal  years  endliiK  June  30  of  the  Portsmouth  Kit 
tery  &  York  8t.  By.  before  consolidation: 

(Irost.  Set         Fixed  charges.      Dividends.         Balance 

1002-8.. 881,t  08         $15,484  $15,956  ....  def.  t522 

1901-2.  $80,537  25,575  13.459  $5,.<>31         SOT.  6,880 

ROAD-Op'  •  miles  of  track  connecting   the    points  named 

In  the  title;    11  cars       AJflO  owns  ferry  to  Portsmouth;   1  ferryboat  and 
1  steamboat.    Dividends— In  L801.  <i  p.  o.|  In  L802,  8*i  p.  c 

Officers  Prealaent.  E.  Barton  Hart  Jr., New  York;  vloe-Prealdent, 
Theo.  i  i  in  r,  w.  (,.  BAeloon,  Kittery.  Mo.— 

V.  77,  p.  25L  _ 

POTTSVILLE,     PA. 

POTTSVILLE  UNION  TRACTION. -A  trolley 
road. 

Organization— On  May  15,1H'.»9,  the  PottavtUe  Dnion  Traction  was 
incorporated   at  Uairlsburg    (charter   perpetual)   for  the   purpose  of 


1st  M.   $250,000   ($500,' 

$1,000)  o* ; 


consolidating  the  following  lines,  which  are  operated  by  virtue  of 
control  of  stocks  and  of  leasehold*  :  schuvlkill  El.  Rv.  Co.,  Pottsville  & 
Reading  Ry.  Co.,  Tamaqua  .V  Pottsville  Electric  RR.,  Schuylkill 
Haven  &  Orwigsburg  St  Ry.,  Coal  Castle  Electrio  Ry.,  People's  Ry. 
Company  of  Pottsville,  and  the  Port  Carbon  &  Middleport  Electric  Ry., 
comprising  the  electrio  railways  of  Pottsville,  Yorkville,  Minersville, 
Palo  Alto,  Belmont  Cumbola,  Mount  (  arbou.  Port  Carbon,  Saint 
Clair,  New  Philadelphia,  Middleport.  Schuylkill  Haven,  Adamsdale, 
Orwigsburg.  Coal  Castle,  Glen  Carbon,  Tumbling  Run. 

STOCK  &  BONDS—         Date.       Interest.      Outstand' g.         Maturity. 

Stock,  $50,  full  paid $1,250,000  

1st  M.,  $1,250,000 gold.  S    1899         5  g.M-S         1,129,000    Sept.  1,1929 

$500  and  $1,000... o*  I  Int.  at  Real  Estate  Trust  Co.,  Phila.,  trustee. 

Bonds—  Of  the  $1,129,' 00  issued,  $394,000  have  been  deposited 
with  the  trustees  for  the  purpose  of  retiring  all  outstanding  bonds  of 
the  above  leased  companies;  the  $121,00  ■  bonds  unissued  is  reserved 
for  acquiring  additional  mileage  and  necessary  equipment  for  same. 

Latest  Ea»n  n  ^s— For  10  months  ending  Oct.  31,  1903,  grots, 
$165,OCf;  in  1902,  $135,905. 

Road— Owns  and  operates  45  3-10  miles  of  track;  standard  gauge, 
60-lb.  T  and  9u  lb.  girder  rails;  operates  45  motor  and  7  trail  care. 

OFFICERS— President.  Clarence  P.  King;  Vice-Pres.,  Thos.  B.  Pros- 
ser;  Secretary,  William  C.  Pollook,  Jr.;  Treasurer,  Jos.  B.  Hoellman; 
Supt.,  D.  J.  Duncan.  General  office,  Pottsville;  President's  otllce 
Room  1309,  Real  Estate  Trust  Building,  Philadelphia.— V.  69,  p.  441. 

(1)  SCHUYLKILL  ELECTRIC  RY.— A  trolley  road. 
Organization— Chartered  on  Oot.  4,  1889,  for  99  years  and  leased 

to  the  Pottsville  Union  Traotlon  Co.;  franchises  perpetual. 
STOCK  &  BONDS—  Date.       Interest.    Outstanding.    Maturity. 

Stock,  $650,000  ($50) $650,000         

1st   mortgage,  gola..o*>  1895      6  g.F-A  500,000     Feb.  1,  1925 

$500,000($500&$1,000  S     Int.  at  Real  Estate  Trust  Co.,  Phlla.,  trust. 

(2)  POTTSVTLLE  &  READING  RAILWAY.— A  trolley  road. 
Organization— Chartered  on  May  5, 1892,  for   999   years,  and  Is 

leased  to  the  Pottsville  Union  Traction  Co. 

STOCK  &  BONDS—  Date.      Interest.    Outstand'g.       Maturity. 

Stock,  $100,000  ($50  par) $56,600  

1st  M.  gold,  o*  $100,000  )    1895       6g.  F-A       100,000       Feb.  1,  1925 

($1,000) 5  Int.  at  Real  Est.  Tr.Co.,  Philadelphia,  Trus. 

(3)  TAMAQUA  &  POTTSVILLE  ELECTRIC  RY.— A  trolley  roaa. 
Organization— chartered  on  May  5,  1892,  for  999  years,  and  is 

leased  to  the  Pottavllle  Union  Traction  Co.    Franchises  999  years. 

STOCK  &  BONDS—  Dale.      Interest.      Outstand'g.        Maturity. 

Stock,  $60,000   ($50) $60,000  

1895         6  J-J  60,000    Jan.  15,  1925 

Int.  at  Columbia  Ave.  Bav.Fd.  T.  &  Tr.  Co., 

Philadelphia,  Trustee. 

SCHUYLKILL    HAVEN    &    ORWIGSBURG    STREET    RY.— A 

trolley  road. 

ORGANIZATION— Chartered    on   March  4,  1898,   for  999  years  and 

Is  leased  to  Pottsville  Union  Traction  Co.    Franchises  perpetual. 

STOCK  dfc  BONDS —  Date.      Interest.     Outstand'g.       Maturity. 

8tock,  $60,000  ($50) $30,000  

1st  M  $60  000  '$1  000)  c*   I  1898        5  M  N  60,000    May  1,  1928 

1st  M.  fcbo.ooo  ,*i,ooo).o  .  £  Int  at  Real  E8t  Tr  Co    Phlia<>  Truatee. 

(5)  COAL  CASTLE  ELECTRIC  RY.— A  trolley  road. 
Organization— Chartered  on  March  10,  1899,  for  99  years,  and 

leased  to  Pottsville  Union  Traction  Co. 

STOCK  &  BONDS—  Date.    Interest.    Outstanding.    Maturity. 

Stook,  $30,000  ($50) $15,000  

1st  M  «™ooo  ffcl  OOOi  «**     1899      5J"D  30,000    June  1,1929 

1st  m.  $30,000 ($1,000). c  2  Int.  at  j^j  E8t  t,.  Co    Pbiia<f  Trustee. 

(6)  PEOPLE'S  RAILWAY— A  trolley  road. 
Organization— Leased  to  Pottsvile  Union  Traction  Co. 

(7)  PORT  CARBON  &  MIDDLEPORT  ELECTRIC  RAILWAY  COM- 
PANY.— A  trolley  road. 

Organization -Chartered  July  5,  1598,  for  999  years.  Leased  to 
the  Pottsville  Union  Traction  Company.  Stock  authorized,  $100,000; 
$50  per  share;  outstanding,  $93,000.  No  bonded  indebtedness.  Road 
extends  from  Port  Carbon  to  Belmont,  Cumbola,  New  Philadelphia  and 
Middleport;  a  total  of  6  miles  of  road. 

POUGHKEEPSIE,    N.    Y. 

POUGHKEEPSIE  CITY  &  WAPPINGERS 
FALLS    ELECTRIC    RAILWAY-A  trolley  road. 

Organization.— Chartered  March  22,  1894. 

STOCK  &  BONDS—         Miles.    Date.    Interest.  Outstand'g.    Maturity. 

8t'k,$750,000,par$100    $750,000  f.p 

1st  M.  gold $1,000 s.  f.  J         20      1894     5  g.  J-J      404,000    July  1,1924 

no  opt  ,$500,000.o\  \  Trustee,  Cent.  Trust  Co.,  N.  Y.    Int.lnN.Y.City. 

Bo/id»-The  bonds  are  limited  to  $25,000  per  mile  of  completed 
trolley  rond.  $10,000  of  this  being  issuable  when  track  Is  laid  and  re- 
maining $15,000  when  equipped  with  trolley.  No  bonds  can  be  Issued 
In  excess  of  $500,000  "  until  the  stockholders  of  this  company  shall 
oonsent  to  such  excess  In  the  manner  provided  by  the  laws  of  the  State 
ofNewYorK."  Sinking  fund,  beginning  Jan.  1.  1897.  equal  to  1%  of 
the  "bonds  Issued  hereunder";  bonds  purchased  at  not  exceeding  110. 

Road— Owns  15-60  miles  of  road;  second  traok,  1-14  miles  ;  sidings, 
•59  miles;  total,  17-33  miles  of  track.     25  cars. 

Earnings— Year  ending  Juno  30,  1902;  gross,  $93,740;  net,  $37,703; 
oharges.  $23,116;  surplus.  $15,587. 

OFFICERS- President,  J.  W.  Hlnklev,  489-493  Main  St.,  Poughkeepsle, 
N.  Y.;  Secretary  and  Treasurer,  J   W.  Hlnkley  Jr.,  Poughkeepsle. 

PROVIDENCE,  R.  I. 

RHODE  ISLAND  SECURITIES  COMPANY- 
ORQANIZATION— Incorporated  In  N'ew.lcr-ev  in  June,  1!I0'2,  for  the  pur- 
pose of  null  lng  under  a  single  management  the  street  railway,  gas  and 
elec'.rlc-light  properties  of  Providence  and  \  iclnitv.  The  Rhode  Island 
securities  Company  owns  all  the  stock  ($2,000,000  f.p.  $100)  of  the 
"Rhode  Island  Oo.H  (V.  74,  p.  884),  a  corporation  created  In  1902  by 
special  Act  of  the  Rhode  Island  Legislature.     Leases  f.  i  BOB  yean 

have  I"  en  made  by  I  lie  I    nlon   Kailroa'l  Co.,  the  Pawtuoket  St.  Ry.  Co.. 

and  the  Rhode  [aland  Suburban  Ry.  Co.,  to  The  Rhode  Island  Co.,  for 

rentals  Of  such  amounts  that  the  1'nlled  Traction  A  Kloctrie  Co.,  the 
owner  of  the  shares  of  the  t  DIM  leasing  companies,  Is  enabled  to  pay 
Its  Interest  on  Its  bonds  and  dl\  idends  of  5  per  cent  on  Its  stock.  The 
United  (ias  Improvement  Oo,  of  Philadelphia,  promoted  tluMinder- 
taking  and  guarantei  s  these  rentals  until  $1  000,000  shall  have  been 
expended  for  extensions  and  new  pioperty.  Stockholders  of  the 
Traotlon  Oo.  on  Aug.  l,  1802,  received  ■_'.">  shares  oi  Rhode  island 
Beoarittea  stock    for  ever]   LOO  iharea  of  Traoiiou  stook  held.    The 

Rhode  Island  Co.  has  no  bonds. 


(4) 


Mllonnls  a  II I  tiori  :r  it — 

Stock,  120,000,000  ($100) 
Bonds,  Ber.  a.  | IS.OOO.OOO,  / 
sinking  innil  i"„  r early.  \ 
Bonds,  Ber.  B,  $15,000,000, 

DO  sinking  fund s 


Date.    Interest. 


1902 


1902 


outstanding. 
$12,000,000 

3,500,000 
None. 


Maturity. 

1932 
1932 


Nov.,  L903. 
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Bonds.-TUo  bonds  and  stock  aliove  reported  outstanding  were  issued 
against  the  lease  of  the  I'mted  Traetlon  <  to  Tin-  remaining  ►too*  ami 
bond*  oan  t>«  Issued  only  upon  aequlrlng,by  lease  or  otherwise,  the 
gas and  electric  light properties     7.74,  94,1090,114 

Earnings-  For  0 months  ending  Deo.  31,  1902, 
aw  against  01,174,708  In  1001. 

Officers  of  Rhode  Island Company— President,  Marrden  J.  I'erry. 
Providence;  Vlce-Pres'ts,  Samuel  P.  Colt  and  Albert  r.  Potter,  both  of 
Proridenee;  Randal  Morgan  ami  Walton  Clark,  both  of  Philadelphia; 
Sec.  and  Treas  ,  Lewis  LllLe   Phlladelphl 

cock,  Proi  Ldi  noe;  imp.,  \s  alter  u.  Elliott,  Providence; 

Gen'l  Mgr.,  Boot  (L  Todd,  PwMdenee,— V. 75,p,78i  v.  70,  p.  513. 

PROVIDENCE-PA  WTUCKET  RHODE  ISL- 
AND  SUBURBAN    RY.     UtHTED   tuacimn.v    ELKX 

The  Union  BR.  Co.,  the  Pawtnohel  Bt  Ky  Co.  and  the  Rhode  I 

Huburbun  Kv   Co.  have  I   f»r  909  yean  from  July  l. 

Inland  Co.  for  an  amount  of  rental  permitting  the  ' 

ner  of  th-  chares  of  the  three  leasing  oom- 

fMmlea   to  pa]  ltey(  kriy  fixed  obarges  and  dividends  of  6  per  01 
■  w.    The  rental  la  guaranteed  la  the  waj   mentioned  above  by 
;t.  iQaa  [mpi  ■  ement  Co. 
Organization  ObasjMMw,  chartered  in 

Hew  Jersey,  owns  the  Union  Railroad  Oompany  of  Providence,  the 
Pawtucket  Street  I  I  the  Rhode  Island  Buborban 

Rallwa]  Company, aid  ihua  oontrols  the  entire  street  rallwa 

of  Providence,  Pawtuoket  and  central  Palls,  ami  of 
the  counties  of  Kent,  Washington   Bristol  and  rnnidence,  serving  a 
population  of  not  lets  than  350,000. 
cTnrK  ji.  Bonds—      Date.     Interest.      Outstanding.  Die, Ma'..     Etc. 

Q  $8,000,000  Oct.,  1903,  1  >4% 

I Tr.  A  Eleo.  Co-0    H:)3    5  g.  M.  -  8.       8,702.000      Mar.  1,1033 

if  w:iwi-,itr.'"^  Interest  at  Oentral Trust  Co.,  n.  Y.,Ttui 
Let  (oolL)M,  01,000,  |  , 

ends    In  Julv,    1897,  the  company    began  paying  quarterly 

dlvldenna  at  the  e.per  annum.    This  was  gradually  In- 

.  to  l  i>.  o,  quarterly  Jan  ,  1899,  whloo  rate  was  continued  until 

Oct,  1, 1902, when    i'i    i>.  c  was   paid.    In  1903, 5 p    a. was    paid;  In 

Bond*  -Total  Issue  limited  to  $9,000,000,  of  which  $8,000,000  were 
originally  Issued  to  purchase  and  equip  the  properties.  Jiy  the  terms 
of  the  mortgage  the  additional   million  was  reserved  to  pay  for  new 

track,  which   mint    be  laid    within  18  miles  of  the  City  Hall  of  Provi- 
dence, it  1.,  for  which  bondi  oan  only  be  Issued  at  cost,  bnt  not  exceed- 
!,000  per  mile  of  suon  new  track  including  equipment;  $702,000 
of  bonds  bad  been  lesui  d  up  to  Jan.  1.  L803. 

Securities  Pledged.— The  bonds  are. secured  by  Use  pledge  of  the 
following  securities  deposited  with  the  Central  Trust  Company  of 
New  York  as  trustee  of  the  bondholders;  all  or  the  .+9.000,000  capital 
stoekol  the  Union  R.B.0I  Providence,  all  of  the  $500,000  capita 
of  the  Patotuckct  Street  Ry.  (no  bonds)  and  all  of  the  00,000,000  first 
mortgage   bonds  or  the    union  RR.  of  Providence,  and,  through  the 

ownership  or  the  0 D  Kail  road  Co.,  $'299,800  of  the  $300,000  I 

stock,  being  nil  but  two  shares,  of  the  Providence  Cable  Tramway  Oo. 
(no  bonds).  The  l'ro\  Idence  Cable  Tramway  Co.  Is  leased  to  the  Union 
Railroad  Co.  for  50  years  for  0  per  cent  on  its  capital  stock. 

TREASURY  SECURITIES— The  United  Traction  &  Electric  Co.  has  in  Its 
treasury  the  entire  capital  ItOOk  ($5,000,000)  of  the  Rhode  [aland 
Suburban  Railway  Company. 

Road.— All  the  above  described  roads,  270  miles,  are  now  operated 
by  electricity. 

Strike.    In  June,  1902,  company  suffered  from  a   strike   of   Its    era- 

Yearly  Earnings—  Flsoal  year  ends  Deo.  31.    Earnings  have  been: 
Tears  end.  Dee.  31—  Gross. 

$2,019.009  00  $901,737  84 

1900  2,382,20704  826.836  00 

1901 2.702  3-3  19  886,026  47 

-  the  result  after  deducting  taxes,  repairs,  damages,  etc 
Officers— President.  Benjamin  A.  Jackson;  Vice  President, Arthur 
H.  Watson,  Providence;  Treasurer  end  Secretary,  Cornelius  B 
land  of  Proi  nb  nee.— V.  75,  p.  78. 

(1)  R.  I.  SUBURBAN  RY.— A  trolley  road 

Organization—'  J  me  -,  ■'.»'.». by  the  Legislature  of  n. 

of  Rhode  Island  with  power  to  con- 1  met,  purchase,  [ease  or  operate  trol- 
ley roads  in  any  part  ol  the  State  except  New  port  •  to.  By  the  terms  or 
rter  It  is  rested  With  the  power  of  eminent  domain, a  ml  the  right 
to  transport  passengi  rs.  freight,  express  matter  and  United  Stales 
mail  in  ,.ny  territory  Where  it  is  authorised  to  do  business. 

STOCK  &.  BONDS—  Date.  Interest.  Ontstand't;.  Maturity. 
Stock,  $5.000,000 000  

1st  m  ■  1*1  0001  "guar-  S  l900     *  £  J>-J- 

1st.  in  ,g.  (gl.tK  .1        Oiar  \      ,.ni(M1  Trilf(t  (.        llnu  [den        .,,t. 

p.  &i..  $0.000,000... 0    }      I„t.  ato.ticeof  the  Ky.  Co..  PTOVld. 
The  United  Traction  ts  Klectrlc  Co.  owns  the  entire  capital  stock, 
and  guarantee',  the  bonds,  principal  and  Int.  I 

Bond*.  There  are  reserved  in  the  hands  or  the  trustee  $318,000  to 
take  up  ami  retire  0247,200  5  p.  e.  gold  tirst  mortgage  bonda  of  the 
Pawtuxet  Valley  Electric  street  Rallwai  Oompany  ana  870,000  6p.  o. 

gold  tirst  mortgage  bonds  or  the  Cumberland  street  Rallwa 

Sauv,    the    former    Issue    being    guaranteed,  principal  and   Interest,  by 
le  United  Traction  &  Electric   Company,  which  guarantees  the  pay- 
ment of  the  interest  on  the  Cumberland  bonds. 

Securities  Pledged— The  bonds  are  secured  by  a  mortgage  on  all 
the  property  owned  or  hereafter  acquired  by  it,  and  by  pledge  of  the 

following  securities  :  TOO  shares  or  the  Cumberland  Street  Kv.  Co.; 
3,985  shares  of  the  Pawtuxet  Valley  Klectrlc  Street  Ky.  Co.-  and  5,000 
shares  of  the  Harrington  Warren  d  Bristol  Street  Ky.  Co. 

Road— Owns  and  operates  what  was  formerly  the  Oakland  Beach 
brauch  of  the  N.  Y.  N.  II.  A  H.  RR..  about  11  tulles  In  length,  and  has 
converted  it  Into  an  electric  road,  and  has.  including  the  several  divi- 
sions built  in  the  highways,  a  total  of  71  miles  of  track. 


Stock  and  Bonds- 

Htock,  $165,000. 

1st  mortgage 

<HX),  gold 


Due.     Interest. 


Maturity. 


PROVIDENCE    &    DANIELSON    RY-    CO--A 
trolley  road. 

Organization.— Incorporated  In  Rhode  Island  on  April  29, 1898. 
STOCK  db  BONDS—      Date.  Interest.       Outttand'g.  Maturity. 

i.OOO,  $100    $300,000  

1st    M.,    $600,000,*     ^Ol         5g..MN  e 00,000         May  1,  1931 

gold  ($i.odOi....  |     int.  ;it  Industrial  Trust  Co.,  1'rovidence, Trustee. 

■  ■Is.    ho  sinking  fund,  and  are  not  subject  to  call. 
Earnings    For  year  ending  Juno  30,  190-  13;    net 

after  charges.  $46.9J7. 

Ro»D.-  Operates  a  lino  from  Providence,  R.  I.,  to  Daulelson,  Conn., 
:S5  miles. 

Officers.— Pres.,  James  H.Morris;  Vice-Prest..  D.  F.  Sherman:  Beo., 
Franklin  A.  Smith  Jr.;  Treas.,  Oeo.  W.  Prentice;  Bupt.,  J.  K.  Thielsen. 


ftg.J  J 


PROVIDENCE  &  FALL  RIVER  STREET 
R  Y-— A  trolley  road. 

Organization.— Incorporated  In  March,  1901,  under  the  laws  of  the 
State  or  Massachusetts.    Population  served,  350,000. 


nd'g. 
OO 

July  1,  1921 
al  Tr.  <  noe,  trus- 

atloual  Hank,  Boston,  Mass. 
Earnings— For  i">  moi  ■:-.  gross,  $53,093; 

- 16,149;  ol 
Road  about  i.,i-j  ,B  I  ,  to  Fall 

-  ,  with  extensions  to  Pawtnoket  ami  to  Warren,  R  I. 
OFFICERS--  Pres, John  . I.  Wliipple  |    Irumbull;  Treas., 

Geo.  A.  Hut  man,  0  <  longi  •  --  81  .  Boston,  Mass.— V,  73,  p.  3.. 

PUEBLO,   COL. 

PUEBLO  &  SUBURBAN  TRACTION  & 
LIGKT1NG-A   tro 

Organization    Incorporate!   |r,  •  as    a 

consolidation  of  the  Pike"*  •  t  ik  Po  plant)   of 

bio  Traction  A  Lighting  Oo.    V    7'..  p    1203,1355. 
i  > w  n-  t*ii  the  atreet  railway,  eleotri 

.  tllway    fra1. 
and  1'.'42  and  electric  light    franchise  in   I 

In  June,  1803,  auflered  from  on  ail  its  Unea. 

Stock  db  Bonds—  Dote.    Interest.  'a.       Maturity. 

^fek+:f..'.oo.inioipar$100)     $3,500,000     

Pueblo  Traction*  Lighting  C    1901      5  g.  J  J        1,100,000    Jan.  1.1921 
1st       mtge..     $l,5oO,000,  <      Int.  at   International  Trust  <',,.,    I 
gold  ($1.000) c"  (  trustee,  or  at  Morton  Trust  Co.,  N.  Y. 

Pueblo    vV    Suburban     I  -1.700000    Oct.  1.  1922 

mtge.,   $3,.")00,ooo     gold}     Int.  at  International  Trust  Co..  D< 

($1 ,000)  s.  f o'  1  tru~t<  e.  or  at  Morton  Trust  '  'o     N.  V. 

Bunds. — Of  the  new  mortgage  fori 
to  retire  the  91.100,000  bonda  of  the  Pueblo  Traotion  A  Light) 
0.000  for  future  betterments.    Entire  Issue  Is  subject  1 

at  104   and   Interest      a. «i*4)ift<J  fund   com  nenoes 
In  1909.  which  must  retire  at  least  $50,000  '>  aids  pel   annum,  said  fund 

to  be  Invested  In  the  bonds  m  open  market  at  not  higher  than  104; 

otherwise  boi  ds  oan  be  called  for  the  pm 
Entire  Issue  of  Pueblo  Traotton  ai  Lighting  let  mort.  bonds  may  be 

called   after  Jan.    1.  run!,   at    101   ami  lnt-rest.     A    sinking   1 
$10,000  annually  on   these  bonds  commence-   in    1900   aul  may    be 
used  to  call  bonds  after  January,  1900,  at  101  and  Interest. 

Road— Owns  32  miles  of  track,  all  In  city  of  Pueblo.  Extensions  of  6 
miles  in  Pueblo  proposed. 

REPORT.— For  13  months  ending  Oct.  31.  1902,  were:  Gross.  $410,- 
991;  net,  $2i:-f.tJ90.  Interest  on  bonds  (Including  the  $1,000,000  new 
Issue),  $13.5,000;  balauce,  surplus.  ^Ts.tiOO. 

OFFICERS— President,  M.  I).  TlielOllSJl  Vice-President,  Warren 
Woods;  , Treasurer,  H.  E.  Woods;  Seoretary,  I".  M  Woods;  General 
Manager,  John  F.  Vail.— V.  75,  p.  120  I,  18*5;  V.  70,  B,  -06. 

QUINCY,  ILL. 

QUINCY  HORSE    RY-    &    CARRYING    CO- 

STOCK  &  BONDS-      Date.        Interest.         Outstanding.        Maturity. 

■Jtock.  par  $100 $000,000  

1st  mortgage,    $500  J  1890  5  A-O  140,000      Oot.  1,  1910 

each (Trust's,  B.  J.  Parker,  J.  F.  Carrott,  Outney.  111. 

Istconsol.  M.  $550,- J   1898  5g.  A-O  $310,000        Oct.  1,  1918 

0O0.  gold o*.  (Int.  at  Portland  Trust  Co..  Portland.  Me,,  Trus. 

Interest  on  tirst  mortgage  payable  at  Qulnoy  (III.)  Trust  Oo, 

Of  the  5a  of  1898,  $140,000  will  be  used  to  retire  the  1st  5s  and 
$100,000  retained  by  trustee  for  future  extensions  and  Improvements. 

Earnings—  For  year  1902,  gros*,  $119,443.    In  1901,  gross  $101,923 

Road— Operates  15  miles  of  track. 

OFFICERS— President,  Goo.  F.  Duncan,  Portland,  Me,;  See,  W.  B. 
McKlnley,  Qulnoy.  111.;  Treas.,  Henry  P.  Cox;  Gen'l  Mg'r.;  H.  E.  Chub- 
boek.— V.  67,  p.. 372,  737 

REDLANDS,  CAL. 

SAN  BERNARDINO  VALLEY  TRACTION. 
—  a  troiie)  road. 

Organization— Is  a  consolidation  on  June  8.  r.xvt.  of  the  Redlande 

ml  the  San  Bernardino  &  Highland  I'.l.  Stria  Ky. 
Stock  &  Bonds—  Date.       interest.    Outsisvnd'g.       Mitunty. 

8tocK.  $i,r>i 0.000 (+100) $1,080,000 

mori,  91,000 000. )     1908      ">g.  M-8  --pt.1.1933 

gol  i,-.f  (  +  l.ooO).c*A  r  s         Int.  . -it  Los  Angeles  Trust  Co.,  tru.-tee. 
Bonds,    A  few  old  bonds  still  remain  outstanding,  but  tnese  are  being 
taken  up.      I'lie  i.ew  bond-  are  SUbjOOt  to  call  after  J  i  05. 

Road— Owns  89  mQea  ol  trael  m  and  between  Redlands.SanBcrnar- 
md  Highland  40  to  OO  lb.  T  rail.     .Standard  gauge. 

0CFICERS—  President.  Henrv  l'i~her;  Vlci'-Pri  sldeiit  and  Mgr.,  A.  C. 
Penman  Jr.;  rtec.  &  Treas..  c.  W.  A.  Canlldge;  all  of  Redlands.— V.  70, 
p.  UO'J,  llDli;  V.  77,  p.  518,  1986. 

RICHMOND,  IND. 

RICHMOND  STREET  &  INTERURBAN  RY- 
—A  trolley  road. 

Stock  &  Bonds—     Dale.        Interest.      Outstanding.       Maturity. 

Stock.  $600.000 $:.00. (MK)  

1st  mtge,.  $600,000 )     ....  5  g.  J  J  500,000  1950 

(8500),  gold  ..     *et  Lafayette  Loan  &  Tr.  Co.,  Lafayette,  In<L,  Trus. 

liotuts.— Are  subject  to  call  at  107 'j. 

Road  Operates  80  miles  <»f  track.  Including  a  line  (20  miles)  to  Cam 
bridge  City.  Dublin  and  Mllbui.  Connects  at  Dublin  with  the  Indian- 
apolis 6  I  latern  Traction      tfO  snd  70  lb.  T  nil. 

OFFICERS-Pres.,  11.  H.  Smith.  Hartford  City;  Vice- Pros.,  J.  W.  Van 
T^yke;  Seo.  and  Treas.,  C.  Murd...  k.     \    74,  p.  1197. 

RICHMOND.  VA. 

Including  Manchester  and  suburbs,  population  is  estimated  at  125,000. 
Population  of  Petersburg  and  suburbs  about  30,  000. 

VIRGINIA  PASSENGER  &  POWER  CO- 

ORQANIZATION  —  Organized  In    19o1    under  special    perpetual   Charter 
from  the  state  of  Virginia,  with  broad   powers   to  acquire 
railways  and  other  properties  and  to  own  i-tock  and  other   - 
other  corporations  or   to  consolidate    with   other  c.  In   ac- 

cordance  with  which    li  d   by  niorU  »n    and 

purchase  the  following  properties      In  Jan.,  1903.  Fra  k  Jay  Gould 
and  associate-  pun  based  a  controlling  Interest.     V.  76,  ;■ 

Richmond  Passenger  <f  fotr, r  Oo.,  operating  25  miles  of  railway  In 
Richmond;  also  an  electric-lighting  ami  power  plant. 

Riehn.ond  Traction  Co.,  with  19  mile-  of  tract  In  Rlohmond  and  sub- 
urbs; also  an  electrlo  lighting  and  power  plant. 

•  tide  Jiy  <£  D'rrtopment  Co,  operating  14   miles  of  railway  in 
urg  and  suburbs;  also  furnishing  all    the  electric    light  and 
power  In  the  city. 

Virginia  Electrical  Ry.  J  Derc'opma.t  Co  .  owningthe  water  lights  on 
the  James  River  at  Richmond  and  .Manchester,  where  water  power  of 
10,000  H.  P.  is  being  developer),  which  will  supply  power  for  the  atreet 
railways  and  for  manufacturing  purposes. 


11)7  J 


STREET   RAILWAYS. 


[Vol.  lxxvii. 


Upper  Ai'pomaiox  On.,  owning  water  right*,  lands  and  navigation 
canal  for  5o  mile  on  the  Apnomatox  River  above  Petersburg  and  is 
engaged  in  the  development  of  10,000  H.  P.  from  fall  of  water  in 
that  river. 

Meehantcsritle  Turnpike  Co.,  operating  a  toll  road  running  from  the 
city  of  Richmond  into  the  counties  of  Henrico  and  Hanover,  5^  miles. 

tint'ii;  Turnpike  <'<>.,  operating  atoll  road  running  from  citv  oi  Rich- 
mond into  the  counties  of  Henrico  and  Hanover,  6  miles,  through  a 
thickly  settled  district. 

Richmond  <t  Petersburg  Electric  Ry., operating  an  lntcrurban  llneof 
22  ■  dies,  connecting  the  three  cities  of  Richmond,  Manchester  and 
Petersburg. 

The  Virginia  Passenger  &  Power  also  owns  and  operates  38  miles 
ofrallwa\  in  the  suburbs  of  Richmond  and  in  Manchester  and  sub- 
urbs in  addition  to  the  systems  above  enumerated. 

STOCK  &  BONDS—  Dale.    Interest.     Outstanding.        Maturity 

Btock,  pref..  6  per  cent, )  -o  .- .  nno 

Stock,  coin  .$   0.000,000. 8.422.000  

1st  con.  M..*l  5,000,000  >     1902     5  g.  J-J  7, so;t, 000    July  1,  1952 

gold  1*1,000)..        ..c*  <,      Int.  at  Merehants'  Tr.  Co.,  N.  Y.,  Trustee. 

Floating  debt  Nov.  1,  1903,  $2,623,000. 

UNIiK  It  LYING  WINDS.  KOK  WHICH  CONSOUDATKI)  1H)NI>8  ARE  RESERVED. 

Southslde  Ry  &  Dev.  >  lg9:)  5  M _g  1.000,000  Julyl,1949 
000  000  ($1  Ooo>     c':  $ Int-  at  Merohanto"  Trust  Co.,  N.  Y.,  trustee. 

Virginia  Electric  By!  A )       1899        $1,500,000    Jan. 1,1929 

Dev.  Co.  1st  inort.,  [  Guar,  bv  Rich.  Traction.  Rich.  Trust  &  Safe 
$1,500.000 )      Depo-it  Co.,  Trustee. 

Rich.  P.*  P.  lstcommtg.  1    1000      5      J(feJ        3000,000  Jan.  1, 1925 

*2  ™n  ^n(*/-o^vI»  L  >  Interest  at  Merchants'  Tr.  Co.,  New  York, 
$3  000,000.   tannotbef^     t 

called. J 

Rich.  P.  <fe   P.  debenture)    1900      5  g.  JA-J        1,000,000  July  1,  1910 

mort.  bonds,  g,  $1,000,-  >  Int.  at  Metropolitan  Tr.  Co..  N.  Y.,  Trustee. 

000  ($1,000)  )May  be  called  any  time  at  102  and  aoor'd  int. 

t>.  >.   ^       .,„     ..tmjl_t    (    is'95        5  g.  J-J  500,000  Nov  1,1925 

R*500  ooo  r<*\  000)  c-  5     MarylandTrust  Co..  Baltimore,  Trustee. 

$o00,000,  g.  ($1,000). o   1 8lli))eot  ^  oall  105  after  Julv  1,  1900. 
Westhampton  Park  Ry..(  1901        5  g.  J-J  150.000  Jan.  1, 1931 

1st  M  ,$150,000,  gold,  <     Richmond   Trust   &   Safe     Deposit     Co., 

($1,000) o(  Trustee. 

Bonds— Of  the  $15,000,000  mort.,  $7,150,000  are  reserved  for  under- 
lying bonds  of  the  various  companies.  The  1st  con.  mort.  bonds  can 
be  called  on  any  interest  date  at  110  and  int.  on  3  months'  notice. 

Earnings- Per  8  mortbs  ending  Aug.  31,  1903:  Gross,  $7*5. *91; 
net,$l4l,172;  Interest,?  23,153;  taxes,  etc..  $155,573;  def..  $537,554. 

Strike.—  Company  sulterea  from  a  severe  strfce  on  all  its  lines  from 
June  17  to  Aug   24.  1903. 

ROAD— The  consolidation  embraces  about  118  miles  of  track  and  12 
ralh-s  of  turnpike.  The  company  owns  real  estate  in  the  three  cities. 
Including  park  properties  valued  at  $1,000,000.  Rails,  98,95  and 
90  lb.  girder  and  60,  70  and  80-lb.  J. 

Officers— President.  Fritz  Sltterdmg,  Richmond;  1st  Vioe-Pres., 
Frank  Jay  Gould,  New  York;  2d  Vice- ^res.,  Aug  Wright.  Petersburg; 
Sec  and  Treas..  Guy  Phillips,  New  York;  Ass't  Seo  and  Treas.,  Win. 
Northrop,  Richmond.  General  Office,  Richmond.  Va.  New  York  offloe, 
195  Broadway.— V.  76,  p.  49,  104,  655;  V.  77,  p  452,  629. | 

ROANOKE,  VA. 

ROANOKE  RAILWAY  &  ELECTRIC -Atrolley 
road.     Population  served  about  30,000. 

Organization— The  Roanoke  Street  Railway  and  the  Roanoke  Elec- 
tric Light  &  Power  were  both  sold  at  foreclosure  August  1.  1*99  The 
present  company  was  incorporated  in  Virginia.  InJau.,1903  the  en 
tire  ($200,000)  canltai  stock  was  purchased  by  a  Philadelphia  syndicate, 
who  Increased  same  to  $500,000  and  elected  the  officers  as  below. 

Stock  &  Bonds—  Dale.    Interest.   Outstand'g.       Maturity. 

Stock  $500  000  <*100) $500,000     

1st  M.  $00,000  ($1,000)  g.  <,  1899    5  g.  J  -  D      75,000     Dec.  1,  1949 

8.  Fund i  Int.  at  Mercantile  T.  &  D.  Co.,Balt.,trustee, 

1st  con.  M.,  $750,000  gold.  J   1903     5  g.  F-\     425,000     Feb.  1,  1953 

($l,t00),  s  f.,  gold c*  I  Int.  at  Real  Estate  Tr.  Co.,  Phila.,  trustee. 

Bond*—  $75.0oo  of  the  new  mortgage  bonds  are  reserved  to  retire  a 
like  amount  of  firsts.  eAnking  fund  on  Feb.  1,  1910,  annually  to  Feb. 
1, 1920,  1  p  c  of  outstanding  bonds  aod  thereafter  1*2  p.  o. 

Road— Operates  14  miles  of  road  in  olty  of  Roanoke,  extending  also 
8  miles  to  8alem,  Va.;  total  track,  22^  miles;  also  owns  park  and 
theatre.— V.  72.  p.  184. 

Officers— President,  R.  D.  Apperson,  Lynchburg;  Vlce-Pres.,  Chas. 
R.Miller,  Philadelphia;  Sec.  and  Treas.,  F  H  fchelton.  Philadelphia 
Gen'l  Manager,  J.  W.  Hancock,  Roanoke.— V.  76,  p.  213;  706. 

ROCHESTER,  N.  Y. 

ROCHESTER  RAILWAV-A  trolley  road 
Organization— Controls  the  entire  street  car  system  of  the  city 
of  Rochester.  Chartered  Feb.  25,  1890,  and  is  a  consolidation  of 
the  Rochester  Olty  and  Brighton  RR.,the  Cross-Town  RR  and  the 
South  I'ark  RR.  Operates  about  85  miles  of  track  in  city  of  Rochester, 
with  extension  to  Ontario  Beach,  83»  miles,  and  to  Windsor  Beach,  9 
miles.  Franchise  practically  perpetual  and  exclusive.  The  Roches- 
ter Rlectrlc  Railway  was  leased  on  September  8,  1894,  lease  dating 
from  July  1,  1894,  for  50  years,  at  a  rental  of  8  per  cent  on 
$200,000  stock  (of  which  the  Rochester  Ry  owns  $136,90'  )  and 
whenever  gross  receipts  exceed  $50,000  one-quarter  of  suoh  ex- 
cess. A  bran*  h  of  the  Rochester  A  suburban  (theHummerville  Branch) 
Is  leased  for  10  years  from  April  1  5,  1808,  at  an  annual  rental  of  $8. 
000;  see  that  company  under  [rondequolt.  In  addition  to  the  stock 
of  the  Roohattei  Eleotrlo  Ry  also  owns  205  shares  out  of  the  total  400 
shares  ijiar.  $60)  of  the  Rochester  A  (  harlotte  Turnpike  Co 
on  July  i,  1902,  leased  the  Rochester  A  Bodoa  Bay  Railroad  for  999 
it'a  rental  of  2'y  p.  0.  on  $750,000  preferred  stock  for  llrst 
year,  3  p.  c  tor  second  year,  :m  p.  o.  tor  next  year,  and  4  p.  o  there- 
after.    No  Other  paj  incut  s  tO  be  made  under  lease.     V.  75,  p.  395. 

[n Jan,  1901,  E.   W.Clark  A  Oo.  became  associated  with  Ouyler, 

Morgan  A-  <  '<>.  of  New  fork  In  1  he  control  of  the  road,  but  the  latter 
llrm  withdrew  later,  leaving  K    W    Clark  A  Co.,  In  control. 

On  Ma]  24,  L901,  the  itookholders  authorised  92,500,000  5  per  cent 

cum.  preferred  stock  and  $2,500,000  5  per  <-.  m   g ral  mort..  bonus. 

The  stockholders  were  allowed  to  take  the  new  utook  i>\  paying  al  the 
r„t,. ,,    ,  nt  stock  at  a  valuation  of  too  per  share 

and  940  In  cash.  Authority  to  Issue  the  bonds  has  been  granted,  but 
none  has  been  issin  d 

In  Oct.,  1901 ,  both  pref.  and  coin  stock  were  lister]  on  the  Philadelphia 
Htn<  |{  Exchange,  and  in  N'o\  .,  LB02,  listed  1 1 j t ^  2d  mortgage  bonds. 

Stocks  ft  Bonds               Date.     Interest.  Outstanding,     Maturity, 
Ccon.stk.-i-.'  plOO)    ....  ....    12,500,000        

Pref.    .-,",„  cum.    $2..' 00,000)  2, 5(10.000  Oct..  '03,  1  M% 

($100) S 

Booh. CTy  .v-  B.  NIL, now  $1889    8      4-0         175,000     Lor.  1,1919 

1st  M   ($500)  -'       tnteresl  at  Rochester  It.  A  s.  d.  Oo. 

_     ,'         „  '      ,w.i      1890    5g.4    o      2,700.000    A).r.  1,1980 

Rochester  Ry. '  onsol.  m  >  interest  at  Cuyler,  Morgan  A  Oo„  New  York 

83,000,ooo($i.oo0)g.<-   /     , 

M  M.,  f  1,500,000,  g. J     1898    5g.J    D       U500.000    Deo.    1,1988 
(•1,000  each).  ...  o*  >  Interest  al  Security  Tr.  Co.,  Rooh  ,  Trustee, 
i  trust  notes;     1895    8     M  182,000    Mar.  1.1808 

0182,000      <  Interest  at  Security 'I  tar, 


Consolidated  mortgage  of  1890  and  second  mortgage  cover  all  present 
and  future  property  of  the  oompany,  and  the  bond's  are  to  have  their 
principal  and  interest  paid  trithout  deduction  for  any  tax  payable  by 
the  company  under  any  law  of  the  United  States  or  New  York  State 
and  imposed  upon  the  bond  for  national.  State  or  municipal  purposes. 

Of  the  consols  enough  are  reserved  to  retire  underlying  bonds  of  the 
Rochester  City  &  B.  RR. 

Second  rncr  gngt  bonds  cannot  be  called. 

Dividends— First  div.  on  pref.  stock,  1  p.c,  was  paid  Jan.  1, '02;  in 
1902  4*  p.  c;  in  1903,  5  p.  o. 

Road.— Following  are  details  of  mileage,  not  including  the  recently- 
acquired  Rochester  &  Sodus  Bay: 


Road.— Owned,  Mites. 

Main  line,  trolley 4912 

Second  track 36  17 

Sidings 1-64 


Total.. 


...8693 


Road  leased—  Miles. 

Rochester  Electric 1 

do  do    2d  track..  !  i-^Q 

Rochester  &  Suburban ?•»■<"»» 

do       2d  track  <fe  siding  J 


Total  oper.     104-92 

Weight  of  rails,  40  to  107  pounds,  standard  gauge;  cars,  200. 
Annual  Reports  for  years  ending  June  30  show: 


190203.      1901-02. 
Gross  earn. .$1,29 1 ,3n9  $1 ,044,006 

Net 5W8.438        471,024 

Oth.  income         32,983  24,216 


1902-03.      1901-02. 

Rental*']168 '  }  $39-.ss-    $313,541 
Dividends"!!..   125,000        54,110 

Net  inc..    $631,421     $495,240       Surplus $113,539    $127,589 

Officers— Pres.,  Frederick  Cook;  Vlce-Pres.  and  Gen.  Man..  T.  J. 

Nicholl;   Sec.   and  Ass't  Treas.,   G.    G.  Morehouse,   all  of    Rochester; 

Treas.,  G.  L.  Estabrook,  Phlla  — V.  75,  p.  395,  1148;  V.  77,  p.  401. 

( 1  )  THE  ROCHESTER  &  SODU8  BAY  RAILWAY'  CO. 

OrqanizaT'ON—  Organized  Aug.  13, 1898,  to  build  an  electrlo  railroad 
from  Sodus  Point,  Wayne  County,  on  Lake  Ontario,  to  the  city  of 
Rochester.  The  road  was  opened  on  August  22,  1900.  On  April  1, 
1901,  leased  for  999  years  the  Irondeqnolt  Park  RR.  of  3*3  miles. 
and  on  July  25,  1902,  was  consolidated  with  the  Rochester  &  Sodus 
Bay  RR.  The  latter  has  been  leased  from  July  1,  1902,  to  the 
Rochester  Ry.  for  999  years.  For  terms  of  lease  fee  that  company 
above.    V.  75,  p.  395.    Total  track  owned  and  operated,  4120  miles. 

STOCKS —  Date.      Interest.     Outst  'nd'g     Maturity. 

Common,  $1,100,000  ($100) $1,100,000     

Pref.  4  p.  o.  cum.,  $750,000 4  750,000    See  text. 

Dividends— For  year  ending  June  30, 1903,  2^  p.  c.  was  paid  on 
preferred  stock.    On  Oct.  1,  1903,  a  quarterly  dlv.  of  %  n.  o.  was  paid. 

OFFICERS-— President,  T.  J.  Nicholl;  Vice-President,  Benj.  Strong; 
Secretary,  Geo.  G.  Morehouse;  Treasurer,  John  H.  Gregory.  Office,  267 
State  Street,  Rochester.— V.71,p  391;  V.  73,  p.  1265;  V.  75,  p.  240,  395. 


ROCHESTER   CHARLOTTE   &    MANITOU- 

Oroanization—  Chartered  March  14, 1895,  as  a  steam  road,  but  Is 
operated  by  eieotrioity. 

STOCK  &  BONDS—        Dale.         Interest.     Outstand'g.         Maturity. 

Stock,  $100,000  ($100) $97,500        

First    mort.,    $82,000,  J    1895  5  Deo.  81,250       Deo.  1,  1925 

gold I     Seourity  Trust  Co. ,  Rochester,  Trustee. 

ROAD— From  Charlotte  (suburban  town  and  resort  of  Rochester,  on 
Lake  Ontario,)  to  Manitou  Beach,  on  Lake  Ontario,  7*75  miles 

Earnings— For  year  ending  June  30,  1902:  Groes,  $14,427;  net, 
$950;  charges,  $4,641;  deficit,  $3,693. 

Officers— President,  Michael  Doyle;  Vice-Prest,  Lewis  Warfleld; 
Seo.  and  Treas.,  J.  M.  McGrath. 

ROCKFORD,  ILL,. 

ROCKFORD  &  INTER-URBAN  RAILWAY-- 
Organization— Is  a  consolidation  in  October,  1902,  of  the  Rockford 
Ry.  Light  &  Power  Co.  and  the  Rockford  <fe  Belvidere  Electric  R  R.   Far- 
son,  Leach  &  Co.  offered  for  sale  $100,000  of  the  bonds  in  Jan.,  1903. 


Stock  &  Bonds— 

Stock,  $1,000,000,  $100 
Rock.Ry.  L.  &  P..lstM., 

g., $300 ,000  ($500  and 

$1,000) c 

Rockrd  <fe  Inter  Urban  " 

mtgs.,   $800,000,    g.. 

($1,000) o* 


Date.      Interest. 


Outstanding. 
$750,000 


Maturity. 


1898        5g.M-N  92.500     Nov.  1,  1918 

Int.  at  Am.  Tr.  &  Savings  Bk.,  Chicago,  Trus. 


1902  5gA-0  532.000  Oct.  1,1922 
Interest  at  First  National  Bank,  N.  Y.,  or  at 
American  Trust  &  Sav  Bank,  Chic,  Trustee. 
Jionds— sinking  fund  of  5%  of  g^oss  receipts  commences  In  1908. 
Entire  issue  Is  subject  to  call  at  105  and  Interest  atter  Oct.  1,  1907. 
$150,000  Rock.  &  inter-Urban  bonds  are  reserved  to  retire  bonds  of 
like  amount  due  1918. 

Earnings— For  year  ending  Deo.  31, 1902:    Gross,  $167,576;   net, 
$70,696;  interest  and  taxes,  $27,673;  surplus,  $43,023. 

Road— Operates  22  miles  of  trolley  in  Rockford  and  14  miles  be- 
tween Rockford  and  Belvidere.    Total,  36  miles. 

OFFICERS— Pres.,  R.  N.  Baylls,  Chicago;  Sec.  and  Treas.,  W.  F.  Wood- 
ruft.— V.   67,  p.  127,  321,  1056;  V.  75,  p.  849;   V.  76,  p.  49. 


ROCKFORD  BELOIT  &  JANESVILLE  RR-- 
A  trolley  road. 

Organization— Incorporated  in  Illinois  in  1901.  Franchises  in 
towns.  30  to  50  years.  Private  right  of  way  between  towns.  Stock 
was  listed  on  Cleveland  stock  Exchange  in  April,  1908. 

Stock  &  Bonds—  Date.       Interest.       Outstand'g.    Maturity. 

Stock.  $1,000,0  10  ($100) $1,000,000  

1st    mortge.,    $l.0()0.000,  s  1903       5g..  J-J  ■•>. 000  July  1,  zs 

gold,  ($1,000)  >-.  f.  ...c    t  Illinois  Tr.  &  Sav.  Bank.  Chl< -ago,  trustee 

n  nds—  Interest  is  payable  at  The  Savings  A  Tr.  ('('..Cleveland,  or  at 
the  First  National  Rank,  N.  Y.  #350,000  bonds  are  reserve  1  for  exten- 
-ions.ctc.  \  rili Hi  i/  fiiiH/lii'cunii'H  operative  on  July  1 .  1  90S,  of  1  Lj 
p  c.  of  bonds  outstanding  for  live  years;  thereafter,  2^  p.c.  Are 
subject  to  call  before  July  1,  1913,  at  10S;  thereafter  at  106,  upon  4 
weeks'  notice. 

ROAD— Operates  33  miles  of  track  between  Rockford,  III.,  and  Belolt 
and  Jaeesville.  Wis.     Enter!  Rorklord  through  trali  it  with 

the  Rockford  and  Inter-Urban  Ky. 

Latest  Earnings—  '•"<>''  '•'  months  ending  Sept  30,  l!>o:i,  gross, 
(101,089;  net.  $51  232;  Interest.  $22,708;  balance,  $24,534. 

'  FFICERS  Pre-'..  II.  i:.  New  comb,  Cleveland;  .-ce  .  s-i'liev  \\  .Woi  thv, 
Chios  go;  Treas.,  J.  K,  Nutt,  Cleveland;  Oen.  Mgr.,  11  U.clongh.Bdoit; 
M.tlii  ..Mice.  Bl  b'll.  Wis.-  V.  70.  p.  920.-Y.  77,  p.  153  L. 

ROCKLAND,   ME. 

ROCKLAND  THOMASTON  &  CAMDEN 
STREET  RA1LWA  )  otrloroad, 

In  Feb.,  1901,  consolidated  with  the  Knox  Gas  A  Eleotrlo  Co.,  and 
made  a  new  mom  0,000,  from  the  prooeeda  of  winch  the  old 

bond  Issues  Of  both   coni|i:i  nics  were  retired. 

Stock  &  Bonds  Date.       Interest.      Outstui'n. 

stock  ($100)  ($800,000  }  *„r)0  000 

until.) S 

1st    mtge.    (+H0O.O00)  >     1901         ig.  J-J         476,500 
g,  ($500 A 91,000) ..e  (Int.  al  Union  B,  D.  A  Trust  Co  ,Portland,Tnu, 

/>  nil/*-  No  sinking  fund  and  bond*  cannot  be  called. 


Maturity. 
6  p.  c,  1903 
Jan.  1, 1921 


Nov.,  1903.1 


STREET   RAILWAYS. 


1975 


Road    Operates  21  -07    miles  of  irwk   from  Thomaston   1 
Kocklnwi  and  Bookpon 
lands,"  a  park  of  75  acres,  for  purposes  of  ;i  p  'rt. 

Teart  end.  June  30.       Gross.  \rt.     Im  Ai'ax      OULthtf.    /.',r/..««r. 

1902 1145,796      |  »:<,746    $81,479    $41,706     - 

1901 00,198       :it,^«:i      17,505         19,75» 

OFFICERS—  President,   O.    B.    Maeomber;  S.c  ,    II     M.    BlMki 

A.i).  Hini:  SeneraJ  Manager,  Thomas  liuwk.u;  Bupt ,  v.  chUholm.— 
V.  72,  i' 


ROME,   GA. 

CITY  ELECTRIC  RAIL WAY-A  trolly  road. 
Organization— chartered  in  is  ' ,  the  Romi 

Bailwuv,  which  whm  sold  In  foreclosure  Julv    5,    1895.     I 

Sorohased  the  plant  of  the  Borne  Bleetrlo  Light  Oo.  and  is  uow  son- 
neting eleotrio  lighting  In  oonjunetton  with  itreel  rail* 

STOCK  &  BONDS-  Dm*.     Interest.        Oulst'd'q.  Maturity. 

Stock,-  r$100 (eo.ooof.p 

1st mortg., $100.000, gold )   1894    B  g.  A-O  HH).ooo  Oct  1,1914 

$1,000,  not  «ui.).  to  oall.  i  int.  at  in. Sea. AT*. Oo.,Wsah1ngtoa,  n.c 
Bonds    on  Jan.    1,  1901,  $100,0O0bonda  Iran  bald  by  stockholders 

of  oompany,    Instead  oi  Issuing  oea    bonds  to  buy  the  plant  of  the 

Electric  Light  Co.,  theoompanj  borrowed  $16,000;  the  bondholder! 

having  loaned  their  bond*  to  the  company  to  be  need  at  Meaxtto/, 
Road    owns  $>■  miles  of  track  n>t  which  lu  built  in  1H97.  funds 

being  contributed  bv  bondholders),   laid    with   35   and    L6-lh    T    rails. 
plating  extension  Of  the  line  and  Improvement*  through- 
OUt  the  whole  plant. 

Earnings-  Pot  Tear  ending  Dee  81,1909)  tioss,  fs.9,544j  net.  after 
taxes,*  1.  In  1901,  gross,  $41,238;  net,  after  taxes,  etc   - 

Pres.,  Beyinour  Cunningham;  Oen.  Man,  and    tree*.,  c  N.  Fuller. - 

V.  69,  p.  :  ; 


RUTLAND,     VT. 

RUTLAND  STREFT  RAI  LW  AY.  -A  trolley  road. 

Organization.— incorporated  In  Vermont,  in  l  s;»4  rebuilt  ttu 
a  trolley  road  and  newly  equipped  11   throughout,    in  May,  1901,  was 
sold  to  it  Ni'«  York  and  Boston  syndioate  and  reorganised  ae  below. 

STOCK  &  BONDS—  Date.     Int.       Outstand'g.      Maturity. 

Btoek,  #1,500.000  ($100) $1,250,000      

-  1,000,000  {  1902    5  g.  J-J      1,000.000    July  1, 1969 

($1,000)  g B*  S  Int.  at  Merchants'  Tr.  Co.,  N.  Y.,  I 

Bonds  are  redeemable  at  1 10  and  Interest  on  any  interest  day. 

ROAD— Owiim  and  opci  .ite>  10  miles  of   track   in  Rutland,  ext. 
to  west  Kiitiand.    in  1909  completed  an  extension  to  Fair  Haven,  on 

the    New    York  State    line.     A    new    company    c.illed    the     Vermont    a 

Whitehall  K\  .  has  been  organized  to  build  from  Fair  Haven  to  Whitehall. 

OFFICERS- Pres.,  1-tf  Koy  \V.  Baldwin,  New    York;   \  ne  I'rcs.,    P,    M. 

Mouver;    Wee.  and  Trees.,  I  ha.-.  II    West,  Rutland.— V.  73,  p.  958;    V. 

»,  p.  442. 


SAGINAW,    MICH. 


SAGINAW  SUBURBAN  RY.-Tblrd-rall  electric. 

Organization.-  Incorporated  In  1900  to  build  an  electric  line  from 
Flint  via  Saginaw  to  Bay  City,  a  distanoe  of  50  miles.  Hoad  is  undsr 
construct  ion.  and  is  expected  to  be  completed  in  1902. 

STOCK  AND  BONDS—      Date.       Intercut.       OuMand'g.        Maturity. 

Stock.  $500,000  t*100) $500,000  

1st  mortgage,  $s00,000  J  1900        5  g.  A-O  800,000        Oct.  1, 1996 

($1,000).  k c* )     Int.  at  N.Y.  Seo.  A-  Y., Trustee 

Bond*— linking  Fund.—  Aii  p.  o.  of  net  earnings  is  payable  after 
1P03.     Beads  cannot  be  called  before  maturity. 

OFFICERS-— President,  George  Sllsby,  Saginaw;  Secretary,  O.  Veyne 
Chandler;  Treasurer,  T.  0.  Harulsh  —  V.  7i,  p.  288. 


SAGINAW-BAY  CITY  RY-  &  LIGHT  CO- 

ORGaNIZATION— This  coinpain    was    Incorporated    in    New    J.i 
Aug.  8, 1908,  and  Is  a  oonsolidatloi  •.  Vallev  Ti 

Co..  tli'  olidated  Bj   Co.,  the  Baj 

and  the  Hal  tlit!    I  .luminal : 

thus  controlling  the  street  railway  and 

Franchises  extend  from  16  to  80  years     0n8ept   99,   L908, 

City  United    Traction    Co.,    a    temporary    organl;  ation.    u 

foreclosure  the  property  "f  tbe  Baj  Cities  Consolidated  By.  In  the  in- 
terest  of  this  oompany.    v.:  B.  W.  Clark  A  Oo.  of  "'iiiiadel- 

ptala  and 'King,  llodcnpyl  A- Co  of  New  York  are  iliiahclng  the  en- 
terprise. V.  76,  p.  1250;  V.  77.  p.  as  been 
effected,  but  securities  will  not  he  issued  until  December,  190. J. 

STOCK  &  BONDS—  Date.     Interest.     Outstand'g.      Maturity 

Stock,  $3.000,000 (I)  

Coll.tr  M., $7.000,000, gold      1903  5g.  (I)        Sept    1.  192S 

Bonds—  The  Bay  City  Cas  <fe  Kleot.  Co.  has  $500,000  of  first  mortgage 
5  per  cent  gold    bonds  dated  1900,  due    June,  1920,  but  subjei 
at  an}  time  at  110   and   interest      Interest  June  and  Dec.  at  N 
ourity  &  Trust  Co.,  Trustee.  Of  these  bonds  $300,000  are  outstanding. 

Earnings  of  consolidated  properties  for  \  ear  ending  Deo.  3'. 

fro-s,  $;  09,978;  net  after  taxes,  $222,757.— V.  76\    p.    1250;    \ 
99,951. 

(1)  SAGINAW  VALLEY  TRACTION-A  trolley  road. 

STOCK  &  BONDS—  Date.      Interest.     Outstanding.     Maturity 

1st  mort.  $850,000  gold,  )  1899        5  g.  FAA     $820,000     Feb.  1,1920 

$1,000  each  o*  >  Int.  at  Boston  8afe  Dep.  A  Tr.  Co.,  trustee. 

Bonds—  Of   the  1st  5s  $30,000  are  reserved  for    extensions    and 
niprovemeuts.    A  sinking  fund  of  $8,500  per  annum  comm.  n 
1. 1907,  and  runs  for  5  years,  after  which  $17,000  per  annum  is  pay- 
able, said  fund  to  be  Invested  In  the  bonds  at  not  above  107 »g  and  int. 

Road— Owns  and  operates  33  miles  of  track.  Including  line  from 
Saginaw  to  Bay  City,  and  all  electric  railroads  In  8aglnaw.  The  I  uter 
Urban  line  to  Bay  City  Includes  11  miles  owued  and  three  miles  op- 
erated, under  contract;  also  5  miles  of  private  right  of  way  and 
bridge  across  the  Saginaw  Blver  oosting  $60,000. 

(2)  BAY  CITY  UNITED  TRACTION  CO.- 

Thls  oompany  was  organized  in   1903  and  on  Sept.  29,   19' 
ohased  at  foreclosure  sale  the  property  of  the  Bay   Cities  Consoli- 
dated Street   Ky.   as  a  step  lu  the  organization  of  the  Saginaw  Bay 
City  By.  A  L't  Co.— V.  77,  p.  950. 

Road— Owns  30  miles  of  track  (length  of  line  17  miles). 


ST.     ALBANS,    VT. 

ST.  ALBANS  STREET  RY .-A  trolley  read. 
Organization  — Incorporated  in  Vermont.      Controls  entlr. 

emits   the  carrylugof 

.n  1  mull. 

STOCK  A  BONDS-     Date.  Inttrrtt.       Outstanding.  Mai 

Stock.  - 

Ut  iii or 

- 

Bond* 

Road    '  >i"  r..t.  -  13  n  Bar  on 

Lake  Champla  n,  to  Cil  ■ 
Officers  -  President  and  M 

Mass.;   \  .  un,  Hurl':  II.    P. 

■ 
Auditor,  c.  a.  Middleman,  Wo 

ST.  JOSEPH.  MICH. 

BENTON   HARBOR   &   ST-    JOSEPH    ELEC- 
TRIC RAILWAY  &  L1GHT- 

Thls  is  a  consolidation  of  the  8 1.  Joseph  A   Benton  ~t.Kv.ti, 
ton  Hai  .ru  Sprint;-  ly.  and  the  Benton  Harbor  <fc 

ph  Eleotrio  Light  <'<>.    The  new  oompai 
railway  and  eleotrlo-ught    prlvllagi 
Benton  Harbor, 

STOCK  <&  BONDS—     Date.        Interest.         Outstanding.       Maturity. 
Couu$10u>. $100,000 >.0O0  

Hioo     ...         45,0  

1st  uitge..  $200,000.  )    1900         5g.  M  -  '>,000        Sept.  1. 

gold  ($1.000) (Inl    si  Am.  Tr.  dt  Bar.  Bank,  Chicago,  Ti 

Bonds— After    1"  I    per   annum    is  payable  into  a  sinking 

fund,  but  bonds  cannot  he  called. 
ROAD— Owns  am;  10%  miles  of  track   In    Bt.Joseph.Bl 

Harbor  and  tin-   Township  of    Benton    under  franchises  which  i 

from  1921  to 

.  w.  Worth  Beam  Bee.,W.  n.  iiuii;  8upt.,    11.  c 

M.i-on.-V.  t;«j,  p.  10i»0;  V.  71.  p.  1268;  V.  72,  p.  B$,  M,  282. 

ST.     JOSEPH,     MO. 

ST     JOSEPH      RAILWAY     LIGHT    HEAT    & 
POWER  CO- 

ORGANIZATION— Incorporated  in    Missouri    on    Nov.    17.    1895,   and 

acquired  the  following  properties:    i  n-  St.  Joseph  Traction  .v  LiKiitmg 

Co.,  People's  Ky.  Ughl  A  Power  Oo  ,  01tisens,  Ky.  Co.,  Cm  n  By.  Co., 

st.  Joseph  a-  Lake  By  Co.  andWyati  Park  By.  Co.    Oomprlses  enttrs 

street  railways  of  Bt.  Joseph.    Oompany  also  does  the  enure  oommer* 

trie  lighting  and  power  husmess,  and  sells  -team  for  heating 

if  the  franchises  are  perpetual,  the  others  maturing 

in  periods  from  :>7  to  js  \,  ,k  park  of  250  acres onLaks 

Contrary.     Als)  coal  lights  on  1.100  acres  Of  land,     V.  75,  p    lu.  J       I -. 

•  i  by  K.  \v.  <  lark  A- Co.  of  Philadelphia.    Bonds  were  offered 

nond,  Kerr  A-  <  o.,  N.  Y.,  and  (iraliaiu   A-   Co..   Phils 

In  Much,  11)0.<,  bonds  were  listed  09  the  N.   V.  BtOOS  lCxchan^e. 

STOCK  &  BONDS—  Date.     Interest.    Oidiiand'g.  Maturity. 

Coin.stk...t-:i,".U(i,o00($100)     $3,500,000     

Pref.  stock,  5*  cumulative )  i  sooooo   net  -oi  u,<u 

$2,500,000  l .aoo.ooo   ucuoj.  i'4% 

1st    uortgagi     -    .000,000,  )   1902    5k.M-N     3.500.000     Nov.  1,  1937 

gold  ($1,000)   c-  s  Int.  at  Kidmond,  Kerr  &((>..  N    V 

Bonds.— Ti  istees  are  Trust'  lea,  New  York,  and  IClssourf 

Valley  Trust  i  O..M.  Joseph    $1,500,000  ■  I  tor  sddltli 

in  ttermente  at  the  rat  Bonds  eannol  he  called. 

]>iri<tinds.  —  5  pc  r  cent  per  annum  Is  nou  being  paid  on  pref.  ■took, 

ROAD— Owns  and  operates  lO  miles  of  track.     IM  cats. 

Earnings— For  years  emilnK  Deo.  31  of  consolidated  proper! 
eluding  income  from  park:    In  1902.  gross,  $546,275;    net,  $260,193; 
in  1901,  gross,  $455,754;  net,  $220,597. 

OFFICERS— President.   John    Donovan,   Ht.   Joseph,  Mo.;  Vlce-Pres't, 
i:    W   Clark  Jr.,  Philadelphia  ,G    L.  Bstabrook, 

Philadelphia;  Oeneral  Manager.  J.  II.  Van  Krunt.  St.  Joseph.— v.  61, 
p. 926;  V.  75,  p.  186,  1082;  v.  76,  p.  480,  565,  700. 


ST. 


ST.  LOUIS,  MO. 

LOUIS  TRANSIT  CO--f>"'  -""/',  /»"</«  I07ttj. 


ORGANIZATION— This   company  WSS  formed    under   the  laws  of   Mis- 
souri, and    has    lease.',    all     the     lines    ol     the     United    Kailuays   Com- 

-t.  Louis  city  ordinanee, approved  March 80 

1899,  wa<  given  power  to  acquire,  lease  and  operate  until  Mai 

1939,  any  of  the  lines  which  squired  under  the  arrange- 

nth  the  United  Bailwaye  Oompany,  which  oompany  took  over 

all  the  street  oar  lines  in  operation  in  m.  Louis  with  the  exception  of 

-    .\:    Suburban    system.     The    combination    w  . 
by  a  syndicate  Headed  by  Messrs.  Hrowu  Krot tiers   A-    Co.,   New    York 
See  plan  In  V.  69,  p.  281,     The  compain    on   April  12,  1898,  reoelTSd  a 

fifty-year  franchise  from  the  city  of  >t.  i^mm  authorizing  it  to  build 
79>s  miles  of  st t vet  railroad  on  several  of   the  most  important  - 
of  the  city,  ei  og  permission  to  soqulre  by  lease  or  purchase 

any    otlor  street   railroad  companies  in  that  city. 
ROAD.— The  mileage  of  the  combined  system  Is  as  follows  : 

Miles.  I  Mdrs. 

in  (elec).  27-62  |  St.  lxmiR  Traction  Co.. (elec  • 
Llndell  [elea>).*121*87    Southern  Eleotrio  By.  (elec.) 

Onion  Depl  R  -o.).  75-88    National   B  (oleo.)  8T62 

Jefferson  Ave.  Ky.  (electric).     641  |  Central  Traction 

Total  miles,  all  electric   (In  operation,   340-15;    leased,  2-54; 

11.  t  used.  1740) 36009 

In  addition  t<>  whlon  a  large  amount  of  additional  mileage  has  been 
authorized  but  not  constructed. 

'  Including  county  roads. 

In  1903  made  contract  with  the  Union  Electric  Light   &  Power  Co. 
of  st.  I^iuls  for  an  additional  supply  of  power,  delivery  of  power  to 
begin  about  May  1,  C.I04. 
STOCK  &  BONDS—  Date.  Interest.        Outstanding.        Maturity. 

000).  par  $100  s     ai7,-«4.doo        

Coll.  trust  notes, .      1901  5  g  M  N  5.776.000        Nov.  1.  190* 

$6,000,000,    g.  <     Int.  at  Mercantile  Trust  Co.,  St.  I,ouls,  Tnu 

($1,00<)).. (1  •  at  par  any  int.  :.1902. 

Imp.   M.)     1903  5  g.  A  O     None    Nov.. '03    Apr.  1,  1923 

♦20,000.000  g.  >     Int.  at  Mercantile  Trust  Co.,  st.  Louis.  Trustee,  or 
($1,0C0),  gu.o*  )  Brown  Bros.  &  I  I  irk. 

Is.— Of  the  new  $90,000,000  issue,  $2,995,423  will  he  used 
off  directors,  loan  and  other  Indebtedness  and  1  1 

600  for  Improvem  ■  iys<  a.  In 

1  kteral  tru-t    notes  and 

'.000  for  Improvements    In  l'.HH    and    1905.  and   the  remaining 

,'KX)  for  bnproTements  in   I906and  thereafter,  but    not  more 

than    $500,000    111    any    one    year.      These    bonds  inteed, 

principal   ami    Interest,    by    Indorsement    by   the    United    K^llways 

~t.  Louis  and  are  subject  to  call  on  and  after  April  1.  1905.  at  par 

and  Interest.    Tin  0  bonds  of  the   United 

Bys.Co.  and  $5,324  700  preferred  and  $17,261,300  common  stock  of 
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STREET   RAILWAYS 


l<>7? 


that  company;    also  ai'diliona   shares  of  common  and  prt 
an  received  for  fui  ore  acquisitions.  bett4 1 

'Jin-  collateral  trust  notes  are  tor  a  total  ;m t  of  *0,  000,000,  of 

which  $5,776,000  ba  e  been  Issued.  They  ere  second  by  gen  mart, 
bonds  and  pref  itoek  of  tbe  United  Railways  of  st.  Louis,  whlob  the 
St.  Loola Transit  Co.  received  in   payment   for  betl  ad  imw 

construction  on  tbe  railway  Unea    whenaJJ  the  notes  ;in-  mit,  »K(fr»- 
gate  of  collateral  will  bo  $2^77,000  bonds  and  $5,-7^.900  prel 
V.  73,  p    Ilia,  1265. 


I.NIIKI)  BAII.W  n^  |  '.imi'AST   OF8T.   LOUIS. 

Stock  and  Bonds.—  Date.  Interest    Outstanding 


tl7.J-il.3UO 

17,988,600 


Maturity. 


gu.  5%  p.  a- 
July  1.  '34 


stock,  com 

stock  pref.,  f>%  com.,  1  .,,   • 

Ooo.oco <■■• 

Sen     i-i     m  ,  *  irs.ooo.ooo  ,  l  -  ■>:•    Lg.  J-J 

mnot    be 'inf.  at   St.   Lull*  Union    Trout   Oo..  Trus- 
oalled  )      tec,  or  at  Brown  Bros.  &  Co.,  N.  Y. 

» $s  877,000  bond*.  I  '         k  end  entire  oommon  stock  are  held  in 

tbe  i  reason  "f  u'"  ~  ■' ,iru  enwegereed  In  eirnintti. 

„,i,/  n„,,,i  i.i    preferred  end  87,788,700  oommon 

I  for  future  acquirements  and  betterments     <>f  the 
•  OOU  gen   1-t  mtge  bonds,  116,708,000  are  unissued,  $1 

tlrement  or  underlying  ii«-m«  an  I  *  1,000 
000  are  reserved  for  the  sole  purpose  of  retiring  the  bond*  of  the  Bt. 
k  Suburban  bouldatanj  time  i>o  made. 

The  bonds  are  secured  by  ail  the  itoeks  <>f  the  oomtttuent  oompe 

knd  by  direct rtgage  Uen  apon  their  property  and  franoblsea 

iii  t  -  >  3  tin  £29  '292.000    ■ rt.  bonds  were  listed  on  the  New  York 

and  Philadelphia  Stook  Exc  p  980. 

ranty.— The  Bl    Louis  Transit  Co.,  besides  leasing  all  the 
f  railway  of  the  United  Railway*  Oo. of st. Louis, guarantees 
the  p  i>  men!  or  Interest  upon  .ill  th  ■  new   I  -    .i-  well  an  on  the  b  i 
the  constituent  companies,  and  also  B  per  oent,  payable  quarterly, 
upon  the  preferred  stock  ol  tb"  United  Company. 

BOND  ISSCBS  OP  CONSTITUENT  COMPANIES. 

MlSSOl'Rl  8TSTEM—      Date.    Interest.        Outstand'g. 
LlstmtgvJlg96    5M..8,  8700,000 

"   Siib)cot  to  call  In  1901  at  105. 

LlNOKI.I.  SrBTKM  — 

Llndell 


Maturity. 
Mch.  1,1906 


dndell  Ry.  1st  mort.,iiaol 

'•"*ri/i«i<r« 
ynien 


5*.    F-A     81,500.000        Aug.  1,  1911 
iterest  payable  In  New  York  and  St.  Louis. 

Con.p'nil  U.D.AM.T.  )  1898  6  K-  J-J  1,000,000  July  1,  1911 
1st  mint.,  gold o*  s  Int.  at  St.  Louis-Union  Trust  Co  ;  also  In  N.  Y. 

Taj  lor  Ave.    UK.    1st)  1898        8jg.   JJ  500,000       July   1,    1913 

mortgage,  g {Interest  at  St.  Louls-Uulon  Trust  Co.,  St.  Louis. 

Isi.in    In  r..r  Sybtkm— 

6g.J-D 


Union  Dep't  Rlt.    ons. 

M.  <$3,500,O0O)   g     . 

'Jefferson  Av.  RR..M. 

$400,000 

Southern  Fi.ec.  System— 
Southern  Eleo.  l-i  M.,  .l"-il 
Oonsol.  M  >  >no,000)...1890 
Mori,  ol    L896,   *2O0,->1896 

000  ($1,000),  goid.o)  tot.  pay'le  at  Louisville,  Ky.,  and  St.  L.,  Mo 

National  Stbtem  — 
St.  I.onls  RR.  iHt  M  . 

cnr.  (81,000 each)  .. 
Baden  A  St.  I.ouls  1st 


1893 
1895 


1890 


5M-N 

6  M  -N 
6  M  -  N 
5g. 


3,500,000 
277,000 

164,000 

:nt;,ooo 
200,000 


June  1,  1918 
Nov.  2,  1905 

May  1,  1904 
May  1,  1915 
Aug     1.  1916 


May  1,  1910 
May  1,  1900 
July   1,    1913 


M-N        1,948,000 

Subject  to  .all 
1893        5g.  J  -  J  '250.000 

mortgage,  gold )  Subject  to  call  after  July  1,  1893. 

v  \  enue  A   Fair  1 

1892  5g.  J-J  1,813,000  July  1,  1912 
Bubtjeel  to  oall  at  10'2  on  any  July  1  after  1893. 
Interest  at  No.  Trust  Co.,  trustee,  Chicago. 


Grounds  1st  M.,$2.- 
000,000,  p.,  $1,000, 
sink,  fund,,  guar.  p. 
4  1.  (Nat.  Ry.)....o* 


(1887         6   J-J         1,500,000      July   1,    1907 
Citizens"  Ry.lsl  mort.  !  Int.  at  St.  Louts-Union  Tr.  Co.,  St.    Louis;    also 
odd  ($2,000,000)...  )      at  Ainer   Kx.h    Nat.  Bank.  N.  V.  City. 

(Trustees  are  Chas.  Parsons  and  Tbos.   E.  Tutt. 
Total $13,6«8.000 


*  Owned  Jointly  by  Missouri,  Llndell,  Union 
companies. 

The  following  companies  have  been  absorbed : 

thorn 

Roads  Absortird.  iSSWSd 

Louis  RR   OO I.000 

Benton-Bellefontaine  Ry.  Co      

enue  &  Fair  Grounds  Ry.  Oo....  40.000 

Citlsens' Railway  Oo 10,000 

Clayton  .v  Fore»1  Park  Railway  Oo CGI 

Oompton  Belghts  Union  Depot  a-  Mer- 

ohanta' Terminal  Railroad  Oo 10,000 

a  Ola) ton  Railway  Co 50 

1  ores!  Pars  Lac  a  Fourth  61  Ry.  Oo  .        937 

l venue  Railway  Oo 100 

Jefferson  Avenue  Rathoad  Co 4,000 

Kings  Highway  Railroad  Co 20 

Llndell  Railway  Co IOO.OOO 

Midland  street  Railway  Co 2,000 

Missouri  Railroad  (0  3 

Mound  City  St.  Ry.  Co 5,250 

National  Railway  Co 25,000 

Northern  1  entral  Railway  Co 2,000 

St.  Louts  Clayton  A  C.  C.  Lake  RR,  Co..  120 

St.  I.ouls  County  Btrret  Ry.  Oo 467 

St.  Louis  Cross  County  RR.Co 1,000 

St    Louis  RR  .Oo 19,387 

St  I.ouls  Traction  Co.,  formerly  People's 

Ry.Co 20 

Southern  Eleotrlo  RR.  Co.,  common..  ..      5.000 
l>o  do  do       preferred...   10,000 

Southwestern  Rv.  Co 30 

Taylor  Avenue  Railway  Co 5,000 

Union  Railroad  Co 12.000 

Union  Depot  Railroad  Co 30,000 

Vandeveuter  Avenue  Railroad  Co 200 


Depot  and  National 


Shares 

acquired. 

1,000 

3.240 

40.000 

o;n 
10.000 

50 

937 

100 

4,000 

20 

99.994 

2,000 

22.9S6 

5,250 

15,000 

2,000 

120 

467 

1,000 

19,309 

20 

5,000 

10,000 

30 

5,000 

12.000 

30.000 

200 


Out- 
standing. 


7H 


Total 310.468        310,354  114 

As  under  the  laws  of  Missouri  the  United  Railways  Company  has 
the  power  to  pnrohase  all  the  property  anil  franchises  of  any  other 
street  railway  With  which  it  connects,  or  Intersects,  on  obtaining  the 
appnmv'  of  two-thirds  of  the  stockholders,  ownership  of  thl 
Stocks  has  been  followed  by  actual  deeds  of  the  proper!  les  of  alt  of  the 
above  companies,  the  tinal  steps  in  the  case  of  the  St.  Louis  Traction 
Co.  and  the  St.  IauiIs  RR  Oo.  being  taken    n  June.  1901. 

Exchange  of  Stock.— The   St.  Louis  Transit   Oompany  exchanged    Its 

■took  (172,613  shares)  for  the  common  stock  of  the  unit) 

Oompany  ol  81   Louis,  share  for  share,  in  consideration  of  a  payment 

to   It  by  the  stockholders  of  the  United  Railw.  -.1  per  share. 

This  furnished  the  Transit  Co.  a  cash  capital  ol  81,898,743  free  from 
all  obligations  axoei  t  those  under  it*  i< 

Dirtttnids—  First  div.  of  1*4  \..c.  on  pref.  April  10, 1900,  and  tbe  same 
amount  quarterly  since  then. 

Latest  Earnings— For  nine  months  to  Sept.  30,  1903,  gross,  85,- 
426,788,  against  $4,737,123  in  the  Ave  months  of  1902. 


Report.— The  fo  n  mblned  properties 

for  the  calendar)  ears  l'JUl  and  1902.  Report  published  in  V.  7o',  p.  750 
I    r(,ir  loir  190' 



Transfers  and  pa-s*  <  54.247,818 

Total  passengers '5.942 

Mileage 

Oros-  *< 

-es  and  taxes -.400 

aiiings 1.067  62,0N,'i,199 

Other  1111  dine  

Total  liKome $2,4M4,4U7  $2,091,512 

Deduction,  from  Income 

N-tiiM.uii.-    69,862,460  $1,83(3.682 

Fixed  charges    duel.  dlv.  on    \iref.  stock  of 

United  Ra  j,312 

Deficit $268,084  $525,630 

Officers-— Fxsident,  Murray  Oarleton;  ^loe-Presldent, 

Bpenc.  1  A.  B.  du  Fi  nt;  See  and   1  :■  .  -  .  .1 

Auditor,  Frank  R.  Henry;  Gen'l  Sunt.,  John  t»i 
Oarleton.   it-  J.  Wade,  Paul  V  Brown,  C.  I 
Eugene  Delano,  Corwln    n     8peu<x    .  I     i.   Marshall,  Jam. 
own,   •••■o    L.    Kdwards.— V.  76,  p.   5H 
V.  77,  p.  :w. 

ST.  LOUIS  ST-  CHARLES  &  WESTERN   RR. 
a  trolley  roe  u 

Organization— I  ik1'1  rpor.it  eii  in  Missouri  In  lflOl.   The  st.  Charles  A 
St.   Louis   Bndgi    Co    (capital,  $400,000,  and  • 

bonds),  which  is  building  a  bridge  over  the   Missouri  River   at  St. 
Charles,  ll  controlled  in  the  same  interests. 

STOCK  &  BONDS.  Date.     Interest.      Outstanding.       Maturity. 

Stock.  $600,000   (*100)      0.000        

1st  mort k.air". -rDoo.OOO,  )  1902      5  g.  M-8  500.000        March.  1089 

gold    -  ..c-  \  Int.  at  Colonial  Trust  Co.,  >t.  Lonls,  Trustee 

Hands.  —  $100,000  are  reserved  for  in  tti  rmeuts.    Are  subject 
alter  1906  at  108. 

Road.— Operates  193*  miles  of    track  lutwci  n   st.  I,ouls   and    St. 
Cbarh  l  ft    10 In.    (10  and  7()  lb.  T  and  girder  rail. 

OFFICERS.  — ''resident  and  TreiiHurer.  J.  B.  C    Lot  sjdent, 

J.  J.  Broderlck  ;   Sec.  and  Gen.  Man..  Ja-.  I).  Houseman.— V.  75,  p.  78. 


ST.    LOUIS    &    SUBURBAN    R  Y.-A  trolley  road. 
Organization— Comprises  the  si.  Loots  A  Suburban  Ry.,  the  st. 

Louis  Cable  A   Western   RR  ,  the  st    Loots  A  kteramec  River  RR.,  the 
St.  I.ouls  A-  Klrkwood  HR   and  the  Rrentwoud  Clayton  A  Bl    U 
V.  76,  O. 889.     Authorized   oapltal  was   Increased    from   ^3,000,000  to 
$7,500,000  in  January,  190J. 

STOCK  &.  BONDS—  Datt.    Interest.       Outstand'g.    Maturity, etc. 

~7.500.OOO  ($100)     (K)      

st.  l.oulsCable  a   Ucst'iw    1884     6  M.-N.  600.000  1914 

Ry  1st  mortgage   S  Int.  at  Farmers'  Loan  A  Tr.  Co.,  N.  Y.  clt \ 

St.     I.ouls    a     Miiuirbani   1891     5g.F-A  1.400,0<)0      Feb.  1,  1921 

1st  mort..  ($-.000,000)  >  Interest  payable  In  Boston  by  trustee.  Anur. 

gold.  *LOOO )      Loan  &  Tr.  Co.;  red.  at  105  any  int.  date. 

1,000,000       May  8,  1916 
dssippi    Valley  Trust  Com- 

uburi...  endorsed    <-  j     pany'  8t'  Loul8' trU8tee- 
st    L  A  Bub.  se,,  M    $7,.5    1903      5  g.A-O        #2.000,000    April  1,  1923 
50O.00O,  g..    -  ■-.  Val.  Tr.  Co  .  St.  I.ouls.  \>. 

I  —Of  the  new  mortgage  for  $7,500,000.  e  unissued, 

$3.000.i  lerved  to  reilre  prior  liens,  $1,100,000  for  improve- 

mentt  0  for  future  extensions  and  betterments       I 

River    in  April,   1903, made   ■    new    inortc.il 
88.000,000.  o(  whloh  $2,000,000  was  taken  bj  the  BI.L.&  Suburban  Ry., 
the  remaining  61,000,000  being  reserved  to  take  up  the  llrst6sof  1916. 
Road— Operates  about  100  miles  of  track.    All  in  the  city  of  St.  Louis 
and  suburbs. 

Operations— Following  Is  the  number  of  passengers  carried  during 
each  quarter  of  the  calendar  year: 


go  in,  .?i  .iniu )      i.nan  <x  i  r.  v. 

St.  L.  A-  Mer.  1st  mort.,  1    ,  QOA    «  „  »»  v 

WlfiOO, Kc .($l.oo0),  Lln8t^es?  *j*3. 

guar.  p.  A  1.  by  St.  L.  A-     lB*™BftI™ 


1903 
190J 
1901 
1900 
1899 


tst  if  no  r. 
.  •■I.OUJ.616 
...4,058 
..8,488,428 
.2,905,941 
...8,727,241 


3d  quar. 


3d  quar.         4th  quar.   Tot.for  year. 


3.937.784  17.597.262 

3.880,394  15.396.440 

3,798.405  16,812.998 

3,305,674  12,520,912 


4,797.135        4,804.089 
4,005,693        4,021,925 
5,179,373        4.9'J 
3.244,924        3,243,173 
*  A  disastrous  tire  occurred  during  this  quarter,  destroying  over  200 
cars  and  sartonsly  crippling  tin 

OFFICERS—  Pres.,  Julius  8.  Wash;  Vlce-Prest,  Julius  8.  Walsh  Jr.; 
^i'<:  and  Treas.,  K.  I\  Summers ;  Gen.  Supt.,  John  Mahoney.— V.  76,  p. 
108,966,888,866.  

SALT  LAKE  CITY,  UTAH. 

CONSOLIDATED  RY.  &  POWER  CO. -Trolley. 
tober,  i;>03.  It  wa<  reported  that  this  company  was  to  be  con- 
solidated with  the  utab  Ughl  a  Power  Oo.,  but  nothing  had  b 

termined  upon  up  to  that  time.    See  V.  77,  p   • 

ORGANIZATION— Incorporated  In  1901  In  Utah  to  take  over  and  con- 
solidate  the   salt    Lake   City    RR.  (chartered  Jan.  19.  is7'.'i;   the   Salt 
Lake  Rapid  Transit  Co.;  the  Fast  Bench  Street  Ry.  and  tbe  Pop 
PUce  A  Ft.  Douglas  Rapid  Trat.stt. 

STOCK  dc  BONDS—        Date.        Interest.        Outstanding.    Maturity. 
Stock.  $4,000,000  (flOO) $3,000,000  

^^"^ohl'^l'ooo^1893  6*J-J  720.000       Jan.  1,1913 

K)>       'o^  Guarantee  Trust  Co.,  tru- 

Sait   Lake  Cltv  2d  M.,  .  1901  6  FA  420,000      Feb.  1,1905 

$500,000  ($l.0oo)  ..  jWm.  8.  and  C.  K.  McOornlol 

8a»Vr^tRZ,.rt™"h890  6  F-A  70,000       !M,.  1.  1910 

0.000  /•sl.i.n  "       N  to1   at  Am-  L-  *  Tr  °°  •  '  ''"«• 

AP.,lstM$3,->  1901  5g.  l-J        1/160.000      July  1.1921 

000,000  g.($l,0o0)cAr  S      Interest  at  en  v  Tr.  (  0.,  N.  'i   . 

Bowdi  -of  the  new  *3, 000.000  bonds,  suUol'nt  are  retire 

the  underlying  boi  ■    underlying  bond-  h- ■  rtd  as 

fast  as  the  new  bonds  are  sold.    The  new  bonds  are  not  subject  to  call. 

ROAD— The  Consolidated  Con. p.m.\    ow  rates   80   miles  of 

track.  Including  double  track.  Bid 

OFFICERS)— President,  O.  L,  '  w*.  P.  Read;  8eo- 

retarv  and  Treas.,  Joseph  S.  Weils;    -  W.  P.  Read. 

— V.  7-2.  p.  .  XiS,  V.  7  7.  p.  628. 


SALT  LAKE  &  UTAH  VALLEY   RR.-An  electric 
mi  road.    Took  over  the  We-t  .-lie    Ripnl    1  rausit  Co..  sold  at 
-ure     Operates  12  miles  of  track.    Stock,  $50,000.     Mo  bonds. 
President,  Wm  Story,  Ourav.  Col. 
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SAN    ANTONIO,    TEX. 

SOUTHERN    LIGHT   &   TRACTION   CO-- 
Is  controlled  by  the  American  Li^ht  <fc  Trail  ion  Co. 
Organization— incorporated  In  1899  a*  a  consolidation  of  the  San 
Antonio   fraction   Co.    and   the   San   Antonio  Qas  A:  Electric  Oo.    The 
Traction  Oo.  Is  a  consolidation  of  the  San  Antonio  Street  By.  Co.  and 
,  Antonio  Edison  Oo.     The  Gas  A-  Electric  Co.,  in  turn.  Is  a  con- 
solidation of  the  San  Antonio  Gas  Co.  and  the-  Mutual  Eleotrlo  Light 
Oo.,  and  does  the  entire  gas  and  eleotrlo  business  ol  the  city.    These 
properties  were  financed by  Emenon  MoMlllin  &  Co.,  New  York.    In 
1001  acquired  by  purohase  the  Alamo  Heights  Kit.  and  liquidated  it; 
also  acquired  the  west  Side  Eleotrlo  St.  By.,  and  now  own  and  oper- 
ate all  the  street  railways  in  the  city. 
■"STOCK  &  BONDS—  Date.        Interest.     Outstanding.    Maturity. 

Stock  $2, 5(Ki,ooo  1*100) $1,805,000        Be 

OoL  Trust  $2.. -.oo.OOO,  k'.,)   1899        5  *.  MS         1,985,000     Sep.1,1949 
($1,000);  DO  a  f..    ..  c*  >  Int.  at  Continental  Tr.  Co.,  N.  Y.,  Trustee 
Bonds— Xhfl    bonds  are  secured  l>y  deposit   with  the  Continental 
Trust  C<>.  or  New  York  of  all   the  stock  and  all  the  bunds  (the  latter 
$750,000)  of  the  San  Antonio  Traction   Co.  and  tin-  Ban  Antonio  Gas 
<ft  Klcctric  Co.,  and  art  redeemable  at  105  upon  six.  months'  notice. 
■>  Dividends— The  lirst  semi-annual  dividend  of   l1^  i>.  o    was  paid 
May  20,  1900;  also  H«  p.  c.  Nov.  20;  in  1901,  May,  lh  p.  0.;    Nov.  div- 
idend and  since  passed. 
ROAD — Owns  ami  operates  40  miles  of  track  in  City  of  San  Antonio 
REPORT— Figures  now  included  in  the  American   Light   &  Trao.  Oo. 
OFFICERS— President,  Emerson  MeMilUn;  Sec,  \v.  B.  Mahony;  Treas., 
A.  1L  Ostroin,  40  Wall  St.,  New  York.  — V.  73,  p.  235,  23"/,  1012. 


SAN 


SAN    DIEGO,  CAL. 

DIEGO    ELECTRIC    RY-A  trolley  road. 


Organization,  ETC.— Began  operation  in  1891,  and  in  March,  1898, 
purchased  Citizens'  Traction  Co.  at  foreclosure  sale.  Owns  18  miles 
of  track,  stock  auth.,  $500,000.  President,  A.  B.  Bpreckels,  San  Fran- 
Oisco,  Cal.;  Vice-Pres.,  K.  S.  Babcock;  Sec.  and  Treas.,  J.  A.  Flint. 

SANDUSKY,  OHIO. 

SANDUSKY  MONROEVILLE  BELLEVUE 
&  NOR  WALK  ELECTRIC  RY.-To  be  a  trolley  road. 

Organization— Organized  in  1900  to  construct  and  operate  an  eleo- 
tric  railway  connecting  the  points  named  in  the  title,  a  distance  of 
about  2S  miles.  Qrading  and  power  house  have  been  completed  and 
road  was  expected  to  be  finished  in  1903. 

STOCK  &  BONDS—     Date.       Interest.       Outsanding.       Ma  urily. 

Stock,  $6u0,o00  ($100)    ....  $000,000  

let  mtge.,  $»oo,000.  t    1900        5  g  MS  600,000  1925 

gold  ($1,000) c  \  Int.  at  Commonwealth  T.  I.  &  Tr.  Co.,  PhiL.trus. 

Officers— Pres.,  Clark  Rude;  Vice-Pres.,  J.  L.  Bailey;  Sec,  W.  E. 
Gueriu.— V.  71,  p.  040. 

SANFORD     ME. 

SANFORD  &  CAPE  PORPOISE  RR-A  trolley 
road 

Organization— Connects  Sanford,  Alfred,  Lyman, Kennebunk,  West 
Kennebunk    and   Kennebunkport,    Me.,    with  Cape  Porpoise. 

STOCK  &  BONDS—  Date.       Interest.   Outstanding.   Maturity. 

Stock,  $250,000  ($100) $250,000 

1st  mortgage,    $250,000, )   1899         5  g.  J-J  250,000     July,  1928 

$1,000,  gold  $l"t.  at  Morton  Trust  Co.,  N.  Y.,  Trustee. 

Bonds  are  guaranteed  for  tirst  Ave  years  by  the  Sanford  Mills  Co. 

Road— Road,  25  miles;  laid  with  60  lb.  T  rails;  standard  guage,  and 
operating  16  passenger  cars. 

Earnings— For  year  ending  June  30,  1903,  gross,  $88,335;  net, 
$22,712;  ilxed  charges,  $19,264;  surplus,  $3,448. 

OFFICERS— Pres-  JUKI  Gen.  M an.. Ernest  M.  Goodall;  Vice-Pres. .Frank 
Hopewell;  Treas.,  Louis  B.  Goodall;  Supt.,  I.  L.  Meloon.—  V.  69,  p.  492 

SAN   FRANCISCO,  CAL,. 

CALIFORNIA  GAS  &  ELECTRIC  CORPOR- 
ATION-—Trolley,  electric  and  gas. 

Organization.— Incorporated  in  California  on  Deo.  5,  1901,  and  is 
a  consolidation  of  the  California  Central  Gas  &  Eleotric  Co.,  the  Bay 
Counties  Power  Co.  (including  the  Valley  Counties  Power  Co.),  the 
Sacramento  Electric,  Gas  &Ry.Co.,the  Oakland  Gas  Light  &  Heat  Co 
and  the  Fresno  Cas  tt  Electric  Eight  Co.  (V.  76,  p.  753).  Is  engaged 
in  the  manufacture,  distribution  and  sale  of  ga-t  and  eleotric  light  and 
power  and  the  operation  of  electric  railways. 

STOCK  &  BONDS—  Date.     Interest.  Outstanding.       Maturity. 

Stock,  $lr>,0  "0.000.  $100 .    $8,900,000 

1st  consol.  M  ,  $10,000,000  £  1903    5g  ,  M-S    7.550.000    Mar.  1.  1933 

Kold  ($1,000),  s  f c*  \  Int.  atMercantileTr.Co.,8. Fran  .trustee 

Bonds  —Of  the  $10,000,000  authorized,  $2,450,000  are  reserved  for 
additional  acquisitions  and  betterments.  The  bonds  are  subject  to  call 
on  any  Interest  date  at  110  and  Interest  on  four  weeks'  notice.  Sink- 
ing fu  it  tor  5  years,  beginning  March  1,  1904,  $150,000  per  annum; 
from  1909  to  1913,  ¥200,000  per  annum;  1914  to  1918,  $250,000  par 
annum;  1919  to  1923.  f  300,000  per  annum;  1924  to  1928.  $950,000 
per  annum;  1929  to  1933,  $100,000  per  annum.  The  s»id  sinking 
fund  will  provide  tor  Che  sinking  funds  of  the  constituent  companies 
and  is  to  be  used  In  redeeming  the  bonds  of  the  constituent  companies 

and  the  new  +10,000,0  0  Issue.  The  bonds  redeemed  shall  lie  kept 
alive  an  1  bear  Interest,  except  where  Hie  mortgages  of  tiie  constituent 
companies  provide  for  i  heir  cancellation;  in  the  event  of  the  purchase 

of  any  Ol  the  DOW  810.000,000  bonds,  these  also  are  to  be  kept  alive, 
but  should  any  of  the  latter  be  called  for  payment  at  110  the  Bonds  so 
called  arc  to  be  canceled. 

VoUuiir.K  ip  to  Nov.,  1903,  there  had  been  deposited  with  the 
Mercantile  Trust  Co.,  as  trustee,  the  following  stocks  of  constituent 
companies  to  i>e  held  as  collateral  for  the  new  $10,000,000  mortgage: 
35,330  oat  Of  86.000  shares  Of  Hay  Counties  Power  Co.;  all  of  the  15.- 

000  snares  California  Centra]  Qas  «t  Electric  Co.;  all  or  the  30,000 
■hares  of  Oakland  Qas  Light  d  Seat  Co.;  18,110  out  of  1 8, 584  shares 
amento  Eleotrlo  Gas  A  ftailwai  <<>..  all  of  the  4,6 

Fresno  (ias  &  Electric  Eight  Co.     In  addition  the  Bay  Counties  Tower 

OO.  owns  the  entire  12,500,000  -lock  of  the  Valley  Counlles  Power  Co. 

HACUA.MKNTO   KI.Ki  TlilC   (AS  A   UAII.WAT  CO. 

Stock  &  Bonds—      JfUat,   Date.   Tntaratt,    OutaVdTg.      Maturity. 

8tO0k  out,  $1,858,400,  Of  which  $1,81  1,000  held  bv  Cal    Ghh  <fc  Eloe 

rtantral      Fl       liv       lstl      lti       1892     P* J      "         *»,000    Juno  1,    1911 

M     tinned fci  ono  I  llln  F«Wlj)  tO  June  1,    1921 

AtenS        T     Int"  ut  (Hl  ' '""  h,in  Fnl" -  Trustee, 

&$500,g0ld 0    j  1    mm,  Trust  Co  ,  N,  w   York. 

Sao.  Eleo.  Gas  &.   Ry.  )  ....      1897  5  g.  M-N     2.230,000  Nv.  1. '03-27 
1st  mort, $2,500,000  '  Int.  at  OaL  B.  D.  <v  Tr.  CO., Ban   Fran  .Trustee, 

($1,000)  gold  0)     and  (.uaiant.N  Trust  Co.  of    New  York. 

Bonds— Of  the  $2,500,000  bond!  authorized,  $265,000  Mfl  reserved 

for  the  <  lentral  Elect  r.  Eur,  firsts  and  #5,000  were  retired  In  Auk.,  1902. 
By  the  terms  of  a  supplemental  in  right  to  call  s 

of  the  bondt  at  108    has    been    rescinded,  but   till-    does    not    affect  the 

right  to  retire  bonds  m  follows:  from  1902  to  L906,  lnoluslve 

per  annum;  1907    to    1911,  inclusive,  $10,000   per   annum;  1912  to 


1916.  Inclusive.  $20,000  per  annum;  1917  to  1921,  inclusive,  $30,000 
per  annum;  1922  to  1926,  inolusive,  $10,000  per  auuu.ni.  Total, 
$525,000. 

BAY   COUNTIES  POWKK  CO. 

STOCK  &  BONDS—        Date.     fnterei  >d'g.  Maturity. 

Stock  out,  $3,600,000,  of  which  t3. 530,000  held  by  Cal.  Oas  A  Eleo. 

lstmurt     *2"50  000S    19(,°     5«-   M8     *, 250.000 Sept.  1.  1930 

lstmort,  ^.-do.oooi     illtprest  at  Mercantile  Trust  Co..  San  Fran., 

gold  (*1.000) (trustee,  or  in  New  York 

2d    luort..     $750,000/    1901     6  g  ,  A-O        $760,000        ..Apr.   1,  1931 

>;old  i$1.000) \      Union  1  rust  Co..  San  Franoisco,  trustee. 

Bond*.— Of  the  $2,250,000  first  5a  $357,000  are  reserved  to  retire 
8186,000  Yuba  Eiectrlo  Power  bonds  and  $171,0(>0  Nevada  Electric 
P  w.  r  bond-.  A  sinking  fund  on  the  tirst  5s  of  1  p.  o.  of  outstanding 
bonds  per  annum  commences  111  1905  and  runs  until  June  1.  1910,  on 
which  date  and  for  four  years  thereafter  14  p.  c.  of  bonds  out;  on 
June  1,  1915,  and  for  four  years  thereafter,  2  p.  o.  of  bonds  out;  on 
June  1,  1920,  and  for  four  years  thcreaitt  r,  24  p.  c.  of  bonds  out.  on 
Juno  l,  1925.  and  thereafter.  3  p.  c.  of  bouds  outstanding.  The  second 
6s  are  subject  to  call  at  any  time  at  110. 

VALLEY   COUNTIES   IOWEK  CO. 

Stock  &  Bonds—  Date     Interett.     OutttanePg.    Maturity. 

Stock  out,  $  .500,000,  all  of  whioh  is  held  by  Bav  Cos.  Power. 
1st  mortgage.  $2,500,000.  \  19o2    5  if.  M-N    $1,600,000    May  I,  1930 

gold  ($1,000)  sink,  fund  >  Mercantile  Trust  Co.,  San.  Fran.,  trustee. 

Bonds  are  not  sublect  to  call. 

Sinking  Fund.— Commencing  Nov.  1st,  1905,  and  on  Nov.  1st  for 
each  succeeding  f  ;iir  years  1  p.  c.  of  aggregate  amount  of  bouds  issued 
and  outstanding;  (•ommenoing  Nov.  1st,  1910,  and  fur  succeeding  four 
years,  i4;p.  c;  commencing  with  Nov.  1st.  1915  and  for  succeeding 
four  years,  2  p.  c;  commencing  with  Nov.  1st,  1920,  and  for  succeed- 
ing four  years,  21*  p.  c;  commencing  with  Nov.  1st,  1925,  and  for  suc- 
ceeding four  j  ears  3  p.  c. 

CALIFORNIA  CENTRAL  GAS  A    ELECTRIC  CO. 

Stock  &  Bonds—       Date,    Interett     OuUtand'g.  Maturity. 

Stock  out,  $1,500,000,  all  of  which  is  held  by  Cal.  Gas  &  Eleo. 
lstmort,  $1,000,000  (  1901    5g..  F-A    $  1,00 j, 000..        Aug.  1.  1931 

gold  ($1,000),  s.  f ..  s     lut  at  Mercantile  Tr.  Co.,  San  Fran.,  trustee. 

Botidi.—A  finking  fund  of  2  p  o.  of  bonds  outstanding  commences 
on  Aug.  1,  1902,  but  bonds  are  not  subject  to  call. 

OAKLAND  GAS  LIOHT  <fe  UEAT  CO. 
STOCK  &  BONDS—  Date.     Interest     <  uisiunding.     Maturity. 

Stock  out,  $3.00o.o00,  all  of  which  is  held  by  Cal.  Gas  &  Eleotric 
1st  mortgage,  $1,000,000..  1^91    5  M-si«       $1,000,000  Mar.  16, 1916 

1  RE8NO  GAS  A  ELECTRIC   LIGHT  CO. 

Stock  &  Bonds —  Date,    interest,    'ntutemding.    Maturity. 

Stock  out,  $189,^00,  all  of  which  is  held  by  Cal.  Qas  <V  Electric. 

Properties  Controlled— The  system  owned  and  controlled  In- 
cludes: Developed  water  power  and  electric  power  nitchlnery  in- 
stalled, 42,000  horse  power;  additional  water  rights  in  processor 
development,  35,000  horse  power  Total  power  availal  le.  77,000 
horse  power.  Power  transmission,  main  pole  1  nes  constructed,  641 
miles;  power  and  lighting  distribution,  pole  lines  constructed,  367 
miles;  gas  generating  capacity  installed,  5,00  1,000  cubic  feel  daily; 
gas  mains  Installed,  331  miles;'  light  and  power  consumers,  32.500; 
entire  street  railway  system  of  Sacramento,  24 4l  miles.  Territory 
supplied— Counties:  Alameda,  Butte.  Colusa.  Contra  Costa,  Fresno, 
Marrin  Napa,  Nevada,  Placer,  Sacramento,  Solano,  Sonoma.  Sutter, 
Yolo  and  Yuba;  cities  and  towns:  Alameda.  Belvedere.  Beniola,  Berk- 
eley. (  hico,  Colusa,  Crockett,  Dixon,  Fairfield.  Fresno.  Grass  Valley, 
Lincoln,  Martinez,  Marysville,  Mill  Valley,  Napa.  Nevada  Citv.  Oak- 
land, Petaluma.  Port  Costa,  Saorameuto,  Richmond.  San  Rafael,  Santa 
Kosa.  San  Qucutiu,  Suisun,  Tiburou,  Vacaville,  Vallejo,  Wheatland  and 
Woodland. 

Latest  Earnings— For  9  months  Jan.  1  to  Sept.  30,  1903,  gross, 
$690,051;  net,  $268,069;  charges,  196,347;  surplus,  $71,722. 

Officers— President,  E.  J.  doSabla  Jr.;  Vice-Prest.  John  Martin; 
Vico-Prest..  John  C.  Coleman;  Secretary.  Chas.  W.  Coulisk:  Treasurer, 
R.  M.  llotalin^;    Geu'l  Mgr.,  John  A.  Brittou.— V.  76,  p.  267,707,  753. 


CALIFORNIA   STREET   CABLE- 

Orqanization— Chartered  Feb.  8, 1877.  Annual  meeting  the  second 
Wednesday  in  July. 

STOCK  &  BONDS—         Dale.    Interest.        Outstandinti.  Maturity. 

Stock  (par.  $100) Monthly.  \  1$6^°paid'lirn.8"  i      See  text- 

1st  mortgage,  gold 1890    5g.  J  -  J  $900,000      Jan.  1,  1915 

Dividends  had  been  50  cents  monthly,  but  in  August,  1902,  were  In- 
creased to  75  cents. 

Road— Operates  114:  miles  of  track  on  54;  miles  of  street. 

OFFICERS— President.  J.  B.  Stetson;  Vice-President,  A.  Borel; 
Secretary,  W.  E.  Gritlith;  Treasurer,  A.  Borel  <fc  Co.;  Supt.,  J.  W.  Har- 
ris.   Office,  San  Francisco.  Cal.— V.  75,  p.  238. 


GEARY  STREET  PARK  &  OCEAN  RR.- 
ORQANIZATION— Incorporated  November  8,  1878.  Franchise  ex- 
pires in  November,  1903,  but  a  new  franchise  has  been  applied 
for.  Action  on  this  has  been  postponed  until  1904.  The  election 
held  In  San  Francisco  in  1903  to  vote  on  the  proposition  to  Issue 
*700,000  bouds  to  construct  and  acquire  a  street  railway  on  Geary 
Street  tailed  to  receive  the  necessary  two  thirds  vote,  as  aim  did  the 
proposition  (voted  on  at  a  subsequent  eleotion)  to  takeover  the  road 
of  this  company. 

STOCK  &  BONDS—  Date.  Interest.  Outstanding.  Maturity. 
Stock  (1,ar$100, { 1J£»SaW   See  text. 

lstM     SRI  000  000    rold       J1891     S*A-0  $t;71.000     Oct.  1.1921 

1st  M.,  $1,000,000,  gold  ..  J  California  S.D.&Tr.  C,  Ban  I  ran  .Trustee. 

Bonds— $10,000  is  payable  into  a  sinking  fund  annually  after  1911. 
for  redemption  of  bonds. 

Dii'iitends— Payments  are  in  50  cents  per  share.  In  1895.  6  dividends 
of  50oents  paid;  in  1890, 5  dividends;  in  1897,  3  dividends;  in  1898, 
6;  In  1899,  8)  in  1900,  6;  In  1901,  B  dividends  of  500.  and  one  of  $1.  In 
1902,5  dlvlden  is  of   M)e.     In  1903,    Feb.,  ,50e.;|  April,  50c;  June,  50c 

Road— Owns  4  miles  of  double-track  cable  road  laid  with  72-ib.  rails. 

OFFICERS— President,  II.  G.  Piatt;  Vice-President,  Adam  Grant; 
Secretary,  Richard  Derby;  Treasurer,  E.  C.  Wright.  Olllce,  Crooker 
Building,  Ban  Franolsoo.  

SAN  FRANCISCO  OAKLAND  &  SAN  JOSE 
RY.-To  be  a  trollej  road. 

ORGANIZATION  — Incorporated    In   California   on   June   13,1902.     Is 

controlled  by  the  same  interests  as  the  Oakland  Transit  Consolidated. 

Stock  &  Bonds—  Date.    Interest.     OuUtand'g.     Maturity. 

Stock,  $5,O0J,0O0,  $100 $3,001,000 

f  1903      Bg.  J-J  500,000     Jan. 2/33 

1st  mtge.,  $3,000,000  gold   I  lot   at  Wells, l'ar^o  <fc  Co. 's  Bank  InSan 

($1,000)  s.  f C*   j   Francisco  and  New  York     Union  Trust 

I  Co..  San  Francisco,  Trustee. 
Bondt— A  si  nlcing  fund  is  provided  which  will  retire  bonds  as  fol- 
lows: In  1915  and  1916,  1  I  \.ar;  in  1917  and  1918, 
0;  In  1919  and  1920.  850,000;  in  1921  and  1922,  $75,000;  in 
1923,  +90,000.  in  1924  and  1925,  $100,000;  In  1926,  $115,000;  in  1927 
ami  1988,813  »,000;  la  1029,  1930,  1931  and  1932,  $150,000.  Bonds 
cannot  be  oallod. 
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Road— Has  constructed  a  road  10  miles  (double  track)  In  length 
from  a  pierhead  at  Emeryville  through  Piedmont  to  Haywards. 
Also  expects  to  build  from  San  Francisco  to  San  Jose,  50 
miles,  with  a  branch  of  15  miles  to  Los  Gatos,  another  of  15 
miles  to  Saratoga,  and  a  third  to  Santa  Clara,  3  miles  in  length: 
total,  93  mile-«.  Boats  are  to  be  used  to  connect  the  road  with  San 
Francisco.  From  the  Emeryville  \  ler-head  it  is  proposed  to  construct 
an  underground  tunnel  to   the   island  of  Yerba   Hu.ua   (Qoat Island). 

O-FiCERS-  President,  E.  A.  Heron:  Vice- Pre  s,  \V.  II.   uartm 
tarv,  S.  J.  Taylor;  Treasurer,  F.  C.  Havens;  Manager,  w.  F.  Kelly. 
V.  71.  p.  130;i;  V.  76.  p.  49,  655. 

UNITED  RAILWAYS  INVESTMENT  CO.  OF 

SAN   FRaNCISCO- 
OrQanization.—  This  company  was  incorporated  uuder  the  laws  of 

the  State  of  New  Jersey  oa  Feb.  17,  n>02.    It  aoqulred  from  a  syndl- 

oate,  of  which  Brown  Bros.  &  Co.  were  the  managers,  the  following 

shares  of  stocks  of    street  railway  companies  in  the  city  of  San  Fran 

Cisco  up  to  December  31, 1902: 

H/iares  Par  Total  \Ifot 

Acquired.  Same  of  Company—  Value.         issued.    Acquired. 

185.929-27..  Market  Street  Railway  Co $100        186  170        24073 

19,888       ..Sutter  street  Railwuy  Co. 100  20.000        112 

22,846      ..Sutro  Ballroad Company 10        -3,108      262 

10  000       >  San  Francisco   A  San  Mateo  \    100  io  000 

10,000       ^     Electric  Railway  Company.  \    loy  10,000 

233.663-27  239.278        61473 

—togrther  with  $1,800,000  In  cash.  Forthese  stocks  and  cash  it  de- 
livered to  the  syndicate  its  entire  capital  stock  (*2>,000,0o0).  together 
with  Its  obligation  to  deliver  up  to  120,000,000  4%  sinking  fund  gold 
bonds  (subsequently  delivered)  of  the  United  Railroads  or  San  Fran- 
Cisco,  a  California  corporation.  The  above  stocks,  together  with 
$1,600,000  in  cash,  were  turned  over  to  the  United  Railroads  of  Man 
Franoisoo,  the  United  Railways  Investment  Company  of  New  Jersey 
reoelvlng  in  payment  therefor  $20,000,000  4%  sinking  fund  gold 
bonds,  $20,000,000  cumulative  preferred  4%  stock  and  $19,999,100 
common  stock  of  the  United  Railroads  of  San  Francisco. 

Cash  wtts  deposited  with  the  Union  Trust  Compaay  of  San  Fran- 
cIm-o  and  the  Bank  of  California  to  take  up  the  unacquired 
shares  of  the  constituent  companies,  as  presented,  in  accordance 
with  terms  of  sale  to  United  Railways  Investment  Company 

In  Oct.,  1902,  both  common  and  preferred  stocks  were  listed  on  the 
New  York  Stock  Exchange.    V.  75,  p.  795. 

STOCK—  Date.    Interest.    Outstand'g.      Last  div. 

Common,  $10,000,000($100) $10,000,'H)0     

Pref.,5%cum,fromApr.  1,  >  l'SOOOOOO  T*lv031^<K 

1902,  $15,000,000. $100)  \   to.ooo.ouo  J  iy,uj,i^% 

Stork.— The  preferred  stooR  can  be  retired  at  110. 

Dividends.—  First  dividend  of  1  •«  p.  o.  on  preferred  etook  was  paid 
Jan.  3,  lb03;  also  l1*  p.  o.  July,  1903. 

OFFICERS— President,  Henry  J.  Bowdoln,  Baltimore,  Md.;  Vlce- 
Pres.,  W.  Gerard  Vermllye.  Englewood,  N.  J.;  Sec  and  Treas.,  W.  J. 
Duane,  New  York.— V.  75,  p.  343.  734,  795. 

UNITEDRAILROADSOFSAN  FRANCISCO. 

— {See  Map  on  page  1979.)  —  Trolley  and  cable. 

Incorporated  in  California  on  Mar.  5,  1902,  and  through  the  Instru- 
mentality tf  the  United  Railways  Investment  Company  of  San  Fran- 
cisco had  aoqulred  up  to  December  31, 1902: 

Total        Shares 
Shares  Par         issued         not 

Acquired.  Name  of  Company—  Value.       shares.   Acquired. 

18o,929  27.. Market  Street  Railway  Co $100       186,170       240  73 

19,888       ..Sutter  Street  Railway  Co 100  20,000       112 

22,846       ..Sutro  Railroad  Company 10         23,108       26^ 

innnn       \  San  Francisco  &  8an   Mateo  >    ,nn  mono 

10,000       }     Eleotrlo  Railway  Company.  J    10°         10,00°       ■— 

238,663-27  239,278        61473 

The  entire  share  capital  (all  but  9  shares  of  common  to  qualify 
directors)  of  the  United  Railroads  of  San  Franolsco  Is  held  oy  the 
United  Rallwajs  Investment  Co.  of  San  Franolsco.    V.  74,  p.  630. 

Stock  &  Bonds—        Dale.    Interest.       Outstanding.       Maturity. 

Common,  $20,000,000 $20,000,000        

Pf  ,4y0cum.,*20,000,000 20,000,000        

Sinking  fund  eold  bonds  ^1902        ^g.  A-O.     20,000.000     April  1.  1927 

OT^o^nKftS-  \  Interest  at  company's  office,  or  at  New  York. 

$3o,27d,000($1,000)0    £     UnloQ  TrU8t  J£  San  Francl800   trU8tee. 

MM.k ^OOO^Jdof7'' l8c  ( 1883    68-J"J  3,000,000        Jan. I,  1913 

Omnibus  Cable  Co.'  1st  Si    1888     6  A  -  O  2,000,000       Apr.  2,  1918 

Park  <fe  Cliff  House  1st  M    1887     6  J  -J  350,000       Jan.  1,  1913 

Powell  Street  1st  M....    1887     6M-S  700,000       Mar.1,1912 

Park  &.  Ocean  1st  M...    1884     6  J  -J  250,000       Jan.  1,  1914 

Ferries  &  Cliff  H.  1st  M    1889     6M-S  650,000       Mar.  1,1914 

Market  Str.  Ry.  consol.. 

M.  for  $17,500,000  g.    1894      5g.  M-8         5,141,000       Sept.1,1924 

Interest  Is  payable  at  Treasurer's  otllce,  San  Francisco. 
Butter    St.    1st    M.   gold,>18S8    SM-N  1,000,000       May  1,  1918 

($1.000) iCal.  Title,  Ins.  &  Tr.  Co.,  8an  Fran.,  trustee. 

Hoi. as.  Of  the  $35,275,000  sinking  fund  gold  4s.  $  ♦.HOO.OOO  are  re- 
served to  retire  underlying  lions  (the  other  $4,725,000  needed  for 
that  purpose  being  provided  t>.\  the  operation  of  the  sinking  funds),  and 
$5,409,000  for  extensions  and  Improvements.  A  sinking  fund  equal 
to  2  p.  r  cent  of  the  entire  gross  earnings,  but  not  less  than 
$100,000  a  year,  begins  Jan  I,  180ft.  All  the  income  above  5  percent 
on  the  common  stock  must  also  be  applied  as  a  sinking  fund  or  for 
improvements.  These  bonds  were  luted  on  the  New  York  stock  Ex- 
change In  March.  imi:i  V.  76,  p  1010.  Prior  tien  b»n<tt  subject  to 
call:  The  Market  Street  Ry.  bonds,  of  which  $1,500,000  are  In  treas- 
ury, are  subject  to  call  after  Sept.  1,  HUM;  Park  &  Ocean  RR. 
are  subject  to  call  >-ftcr  Jan  1,  l  w:*8.  and  Sutter  Street  Ry.  after  May 
1,  190s;  Market  St.  I  lable,  any  time  alter  Jan.  1,  1913,  Omnibus  Cable 
after  April  2,  1918;  Powell  St.  Rv.  lifter  Mar.  1,  191  V;  Ferries  A  Cliff  H. 
after  Mar.  1,  1914;  Park  &  Cliff  II.  after  Jan.  1,  1913. 

Latest  Earnings-  For  !'  mos,  ending  Sept.  30,  1903:  Gross,  $4,- 
580,577,  as  against  (4,029,877  In  1802, 

Report- Income  account  for  the  year  ended  Deo.  31,  1^02. 
Statement  of  Income  of  the  companies  comprising  the  United 
Railroads  of  Ban  Francisco,  Jan  l,  lw02.  to  March  20,1908.  and  of 
the  United  Railroads  of  San  Franolsco  from  March  20,  1902,  to  De- 
cember 31,  1902. 

Gross  earnings  $5,533.903  65 

Operating  expenses  and  taxes 3.274,128  71 

Net  earnings  $^,25w,774  »4 

Other  income 81,312  39 

Total  Income  . 

Deductions  from  Income -J. km;  jig 

Net  Income 

Fixed  charges: 

•Interest  on  bonded  debt $1,324,049  88 

Sinking  fund  reserves., 114.000  33 

Total  II  xed  charges 1.438.01Q  21 

Surplus *,s.',u,030  63 

|  •  Inolud-n  Interest  for  one  year  on  $13,091,000  underlying  bonds 
assumed,  and  Interest  from  April  1,  1902,  on  $20,000,000  sinking 
fund  4  p.  c.  gold  bOLds. 


Road. -Controls  and  operates  25096  miles  of  track,  oomposed  of 
cable,  56  27  miles;  eleotrlo,  182-65  miles;  horse,  3-94  miles  ;  steam, 
810  miles. 

OFFICERS.— President,  Arthur  Holland;  Yloe-Pres.,  Chas.  Holbrook; 
8ecv.  &  Comptroller,  Geo.  B.  *'illoutt;  Treas.,  Geo.  E.  Starr;  Gen.  Mgr.; 
G.  F.  Chapman.— V.  75,  p.  78,  795;  V.  76.  p.  160.  595,  917,  1032. 

PRESIDIO  &  FERRIES  RAILROAD- 
OROANI7ATION— Chartered  Jan.  6,  1882      Made  offer  to  sell  road  to 
city  in  1903.  but  proposition  declined  by  City  Council. 
STOCK  &  BONDS —         Date.    Interest.        Outstanding.  Maturity. 


See  text. 


.took  (par,  $100) jl^sbarn*; 

Road — Operates  11*2  mllesof  road  as  follows:  Cable,  7^  miles;  horse, 
2  miles;  steam,  2  miles;  total  track,  ll^j  miles. 

Dividends  of  20  cents  per  share  are  paid  monthly. 

OFF'CERS—  President,  G.  A.  Newhall;  Secretary,  John  B.  Leighton. 
Office,  corner  Union  and  Sharp  streets,  San  Franolsco.    V.77,  p.  37. 

SAN   JOSE,   CAL. 

SAN  JOSE  LOS  GATOS  INTERURBAN 
RAILWAY    CO. 

Organization  -  Was  organized  to  construct  an  electric  railway,  to 
do  a  passenger  and  freight  business,  19  miles  long,  from  San  Jose, 
through  Saratoga,  Campbells  and  Saratoga  Springs  to  Los  Gatos,  in  the 
Santa  Clara  Valley,  of  which  16  miles  has  been  completed  Remain- 
der Is  expected  to  be  completed  by  Jan.  1,  1904  The  Germania  Trust 
Co.  of  8t.  Louis  and  Tracy  &  Co.  i  f  New  York  and  Chicago  are 
financing  the  enterprise. 

Stock  &  Bonds—  Date.  Interest.  Outsi 'a»ding.  Maturity. 
Stock,  $2,000,000 $2,000,010     

1st  rnort    B3  000  000  $  1903    B  MN21  500,000    May  21, 1923 

1st  mort..  *-,000.000 }  Germania  Trust  Co.,  St.  Louis.  Trustee. 

OFFICERS- President,  Jas.  S.  Rea,  San  Jose;  Secretary,  Thos.  E.  Rea; 
Gen.  Mgr.,  F.  S.  Granger.- V.  76,  p.  W09. 

SAO  PAULO,  BRAZIL. 

THE  SAO  PAULO  TRAMWAY  LIGHT  & 
POWER  CO-,  LTD.-  (SeeMaponpage  1981.)-  An  elect,  road. 

Organization- Incorporated  in  the  Province  of  Ontario,  Canada,  In 
1899,  and  comprises  an  extensive  system  of  electric  roads  and  electric 
lighting  and  power  business  In  Sao  Paulo,  Brazil. 

Stock  &  BONDS—  Date.     Interest.    Outstanding.     Maturity. 

Stock,  $7,000,000,  $100 $7,000,000    Oct.,*03.m.% 

1st  mort ,  $6,000.000, )     1900      5  g.  J-D       4,125.000     June,  1929 

gold  (+500) o*{  National  Trust  Co.,  Ltd  ,  Toronto.  Trustee. 

Bonds— Interest  Is  payable  at  the  Canadian  Bank  of  Comueroe  in 
London,  England,  and  Toronto,  Ont.  No  sinking  fund;  and  bonds  are 
not  subject  to  call. 

Dividends— In  1902,  2*«  p.  c;  In  1903,  5  p.  c. 

Report— For  calendar  year  1°02:  Gross,  $1,123,285;  net,  $705,- 
369;  interest,  etc.,  $250,000;  dividends,  $238,978;  surplus,  $216,391. 
In  1901 :  Gross;  $749,214  ;  net,  $286,438. 

Road— Operates '67  miles  of  track,  all  in  city  of  8ao  Paulo,  Brazil. 
90  1b.  girder  and  55  and  62,1b.  T  rail  Extensions  are  unuer  con- 
struction.   Has  franchise  also  to  do  a  freight  business. 

Officers— President,  William  Mackenzie;  Vice-Presidents,  Fred- 
eric Nicholls  and  A.  Maokcnzie;  Sec.  and  Treas.,  J.  M.  Smith;  all  of 
Toronto;  Manager.  Jas.  Mitchell,  Sao  Paulo.— V.  74,  p.  1039;  V.  76, 
p.  103,  917,  1356;  V.  77,  p.  90. 

SAVANNAH,    GA. 

SAVANNAH    ELECTRIC  CO.-A  trolley  system. 

Organization— Incorporated  in  '-»eorgia  In  Dec,  1901,  as  a  con- 
solidation of  the  City  &  Suburban  Ry.,  the  Savannah  Thunderbolt  A 
Isle  of  Hope  Ry.,  Savannah  <fe  Isle  of  Hope  Ry.  and  the  Edison  Eleotrlo 
Illuminating  Co..  comprising  the  entire  street  railway  and  electric- 
lighting  service  of  the  city.  Franchises  for  both  street  railways  and 
electric-lighting  plant  are  perpetual.  Bonds  and  stook  were  in  July, 
1902,  listed  on  the  Boston  Stook  Exchange. 


Stock  &  Bonds— 

Common, $2,500,000,  $100 
Pf.,$l,000,000,6%n.  C$100 
1st  cons.    M..  $3,500,000, 

gold  ($1,000  &  $500).. o* 
Sav.  Thun.  A  Isle  of  H.  o*  ) 

1st  M.g.,  ($1,000)  $!,-> 

250,000 


Dale.    Interest. 


Oulsland'g. 
*2,500  000 

l,0<>n.000 

1,596,000 

Int.  at  Am.  L.  &  Tr.  Co.,  Boston,  Trustee. 
1S^7    4  our.  Q-J     $1,000,000     July  1,  1947 
Trustee,    Central   Trust   Company,    New 
York. 


1902     5  g.  J-J 


Maturity. 

b\jt.7'03,3% 
Jan.  1,  1952 


Bonds— Of  the  Savannah  EleotrloCo.  new  mortgage.  $1,000,  oco  are  re- 
served to  retire  a  like  amount  of  bonds  of  the  Savahnah  Thunderbolt  A 
Isle  of  Hope  Ry.  Bonds  can  be  called  as  a  whole  at  110  and  accrued  int. 
on  any  int.  date.  The  company  binds  Itself  to  apply  at  least  $-0,000  ner 
annum, beginning  1906,  towards  improvements  or  extensions,  or  in  the 
purchase  of  bonds.  The  City  &  Suburban  Ry  has  outstanding  $250,000 
of  0  per  cent  bonds.  A  sufficient  amount  of  the  new  bonds  has  been  de- 
posited as  security  for  the  payment  of  both  principal  and  Interest  on 
t  base  bonds  Another  million  of  the  new  bonds  (increasing  the  amount 
tn  +:s, ;>()(>, 000)  may  be  Issued  for  new  construction  and  equipment  at 
rate  of  $l,oo0  bond  for  $1,250  In  cash  spent.  The  mortgage  of  the 
Savannah  Thunderbolt  &  Isle  of  Hope  Ry.  Is  for  $1,250,000,  but  $250,- 
000  of  the  bonds  has  been  retired. 

aton;  —  I  he  6  p.  c.  pref.  stock  is  subject  to  call  at  120  at  any  time. 

EARNINGS— Of  the  combined  properties  for  year  ending  Sept.  30> 
1903:  Gross,  $510,512;  not,  $206,5*5;  fixed  charges,  $116,721;  sur- 
plus, $89,804. 

ROAD-Operates  53  miles  of  track  In  Savannah  and  vicinity.  Numer- 
ous extensions  and  new  lines  arc  proposed. 

OFFICERS  President,  Geo.  J.  Baldwin;  Vioe-Presldent,  A.  Stusrt 
Pratt;  Treasurer,  Henry  II.  Sawyer;  Secretary,  A.  S.  Minis;  Assistant 
Beoretary,  n  k.  Hayes;  Assistant  Treas ,  l^  A.  Bowers;  Gen.  Mgrs. 
and  Transfer  Agents,  Stone  &  Webster,  Boston.-  V.  76,  p.  332. 

SCHENECTADY.     N.    Y. 

SCHENECTADY    R  AI  LW  A  Y-A  trolley  road. 

ORGANIZATION— Incorporated  In  N.  V.  A  reorganization  on  Feb.  11, 
1H'.).">,  of  the  Schenectady  street  Ry.  Co.,  which  was  oiiartered  In  1886. 
Controls  the  entire  street  railway  and  electric-lit:  lit  business  in  Schenec- 
tady and  suburbs,  owns  all  the  stock  of  the  Soheneotady  Illuminating 
Co..  which  Is  deposited  as  additional  security  for  the  ootids  of  1901;  also 
entire  stock  of  the  Mohawk  Gas  Co.,  deposited  under  consolidated 
mortgage      Franchises   Unlimited.      The   General    Electric  Co.  owns  all 

the  stock  of  the  Soneneotadj  Ry.    Has  trackage  rights  oyer  the  United 
Traction  Oc'i  tracks  Into  Albany  and  Troy.    Franchises  perpetual. 

N.  W  Hints  A-  Co.,  N.  V..  an  1  Perry,  Collin  A  Murr  odereil  *r>00.000 
bonds  tor  sale  in  Jan..  1908.  V.  76,  p  266.  Stock  authorized  has  been 
n  M.i-ei  from  $  ".oo.OOO  to  $7,000,000  for  various  purposes,  as  speci- 
fied in  V.  77,  p.  1295. 


Nov.,  1903.] 


STREET   RAILWAYS 


1981 


{»*•> 


STREET  RAILWAYS. 


Vol.  l.wvii. 


St 


Stock  &  Bonds— 
tk.  ($7.ooo,  ouo,,$ioo 


—  Dale.       Interest. 


Maturity 


Outstand'g. 

$600,000  

i.»«.«w     ,;■>,,         r>n(   1!)01     4»d  K.  M  8       2 .000,000        Bepl    1.1941 
H^?.^1-  r   '  00>00?-;  Int.  at  Mercantile  Trust  (5o.  N   Y.,Tr>; 

(fcl.ooo) °  Olavi'ered.on  Aaftei  Bepl  l  .mil. at  1 10  A  lot 

^„„     ,  „,,   i- <nnr.nr.(  1903    4*9  g.  M-M         750,000        M.y  1.1953 
CoD^,      ,  n,T,; '       '  D  8-  Mortgage  &  Tmsl  Co.,  N.  v..  trust-  e. 

Soltl  ''    I      Int.  A  prl    .  at  N.  W.  Ham-  A  CO  .  ».  V. 

j;  mds—Oi  the  new  consul,  bonds  of  1903,  82,000,0  rv*d  to 

retnr  the  Bret   mortgage  bonds  and  the    remaloi  000  are 

t  for  axten»lona  at  75  p  o.  ul  cost  when  nel  <  .((mine, 

intereel  charges,  Including  interest  on  bonds  to 
luinlut  i  p.  e.  or  bonds  outstanding  (lnomding  the  ilr-t  mortxaxe 
bonds  j  commences  In  20  j  'is,  to  be  need  to  retire  either  Issue  of  bonds. 

Earnings— For  year  ending  Bepl  SO,  1903,  Inolndea  Mohawk  I 
from  April  to  Sept :  Gross,  $872,139;   net,  8334,174;  In   r.'02,  gross, 
0610,982;  net, 81  17,696. 

RoaD—T  tal  track  operated  85*67  imles.  Including  extension  to  Al- 
bany of  12  mile-  (double  track),  completed  In  September,  1901, 
and  line  to  Troy  12  miles  double  track  completed  In  Nov..  iwj  An 
extension  to  Hallston  (double  track)  and  new  local  extension  are  now 
under  construction.  to.  75  and  7s  lb.  T  and  girder  rail.  Operates  1 18 
motor  ami  30  other  earn 

OFFICERS)— President,  Hinsdlll Parsons;  Vic*  Pres»rt«nal  R.  H.  Eraser; 

Manager.  K.  F.  Peek;  Secretary  Treasurer.  Jas   <>   ("arr.  all  of  Schenec- 
tady.- V.  75,  p.  1148,  1303;   V.  70.  p.  266,  752,  1080;  V.  77,  p.  1291  . 

SCRANTON.    PA. 

LACKAWANNA  &  WYOMING  VALLEY 
RAPID    TRANSIT- 

Oroanization—  Incoi  unrated  under  the  General  Lawsof  New  Jersey 
In  Oct  .  1900,  to  build  an  electric  road  from  Carbondale  southwest 
about  35  miles,  via  Scranton  and  Plttston,  to  Wllkesbarrc. 

STOCK  and  BONDS—  Date.       Interest.    Outstanding.   Maturity. 

Stock.  $6.500  000  ($100) $0,500,000       

Col.  trust  mtge.  $1,000),)  1901        5  g.  K  A       See  text.    Aug.  1, 1951 

gold,  $5,000,000 ]     Int  at  standard  Trust  co.,  N.  Y.t  Trustee. 

Bom/i  Aiicmt  two-th'rds  of  the  bonds  have  been  Issued;  the  remain- 
der Is  being  Issued  as  construction  progresses. 

Road— In  1903,  the  road  was  well  under  construction,  being  laid 
with  '.)0-ll>.  rail.  15  miles  completed  from  Scranton  through  Plttston 
towards  Wilke-harre  in  Nov.,  1902. 

OFFICERS  -  1'resid.  nt,  Cieo.  C.  Smith,  Pittsburg;  Vice  Pres's,  William 
OonneU,  Bcranton,  and  V.  B.  Simpson,  Oil City,  Treasurer.  Carl  M.  Vail, 
New  fork;  Beoretary,  Dudley  Phelps,  New  York.— v.  73,  p.  184. 

SCRANTON  RAILWAY-A  trolley  road. 

Organization— on  Jan.  l,  l«97,  assumed  all  the  assets  and  liabili- 
ties of  the  Scranton  Traction  Co.,  etc— V.  63,  p.  1004  ;  V.  64,  p.  85. 

The  company  owns  all  the  stock  of  the  Carbondale  Ry.,  the  Plttston 
A-  Scranton  St.  By.  and  the  Lackawanna  Valley  Traction  Co.  and  practi- 
cally all  of  the  stock  of  the  Scranton  &  Pittston  Traction  and  the 
Scranton  A  Carbondale  Traction;  also  the  entire  issue  of  the  new  Car- 
bondale Ry.  mortgage   ($300,000). 

STOCK  &  BONDS—     Par.  Date.  Interest.    Outstand'g.         Maturity. 

Stock  ($6,000,000)..     $50     $3,000,000   Sept.,1900,19t 

SoranUm  Trac    lsO1000  lg92    6  g  M_N     1>000,000         Nov.  1,  1932 
3l'd  im  option  c:  )  Merest*  at  E.  W.  Clark  &  Co.,  Philadelphia. 


M. 

gol 


May  1,  1920 
May,  1909 

Aug.  1, 1918 
Deo.  1, 1921 
Nov.  1,  1932 


Scran.  Pas. Ry.lstM.1,000  1890    6     M-N         100.000 
Scranton  Sub.  1st  >  500*0 1890    6g.M-N         200,000 

M.,  g.,  gu.,  p.&l.c*  $  Trustee,  Farmers'  L.  &  T.  Co.,  N.  Y, 
Peop'sSt.Ry.lstM.g.1,000  1888    6g.  F-A         200,000 

Do         gen.  M.,  gold  ....  1891    6g.  J-D         100,000 
Scranton  Ky.M.,  $2,500,-)  1897    5g.  J-J  900,000 

000,  gold  ($1,000)  ..  c*  S  Trustee,  Continental  Trust,  N.  Y.  City. 
Scranton     By.  gold    col.  )  1900    5g.  J-J       $500,000        Nov.  1,  1932 

trust  $500,000  ($1,000,  >  Prov.  Life  A  Trust  Co..  Phlla.,  trustee. 

8500b3* >Int.  (x)  at  ottlce  in  Scranton,  or  ag'oy.Phila. 

x  Free  of  United  States  and  Pennsylvania  State  taxes. 

Bonds—  Of  the  $2,500,000  Scranton  Ry.  mortgage  5s  of  1897,  $1,600, 
000  are  reserved  to  retire  prior  bonds  at  maturity.  The  collateral  trust 
bonds  can  be  called  at  any  time  at  105  and  Interest  on  30  days' 
notice ;  furthermore,  the  right  is  reserved  to  call  in  and  exchange  the 
bond-  at  anytime  before  maturity  for  bonds  bearing  the  same  rate  of 
il  "which  may  be  Issued  by  a  consolidated  street  railway  com- 
pany controlling  by  consolidation  or  lease  the  street  railway  lines 
represented  by  the  securities  pledged."  The  securities  pledged  con- 
sist of  all  the  stock  (8450,0<  0)  and  the  entire  Issue  ($300,000)  of  the 
Carliondale  Hallway  Co.  mortgage  of  l'.)Oo  ;  also  $498,700  out  of  the 
8500,O<  O  stock  of  the  Scranton  A  Carbondale  Traction  Co.;  $943,775 
out  of  the  8976,126  stock  of  the  Scranton  A  Pltti-ton  Traction  Co.; 
likewise  $60,000  out  of  the  $355,500  bonds  of  the  latter. 

Dividends— The  first  dividend  of  1  p.  c.  was  paid  Sept.  1, 1900.    None 

(-inc.-. 

Strike.—  The  company  suffered  from  a  strike  of  Its  employees  in  Oct., 
Nov.  and  Dec,  1900,  and  again  from  Oct.  1,  1901,  to  May,*1902. 

ROAD— Owns  and  operates  all  the  street  roads  in  and  around  city  of 
Scranton,  having  an  aggregate  mileage  as  follows  : 

Owned —  Miles. 

Scranton  Railway 88'10 

Leased  -  Mi  lis. 

Scranton  A  Plttston 12-44 

Bcranton  ,v  Caruondale 492 


Lackawanna  Val.  Trao 3'94 

Carbondale    Hallway 15-25 

Plttston  A  Scranton  St.  Ry.      203 

Total  system 76-68 


REPORT— The  following  (for  yean  ending  Dee  81  i  covers  the  opera- 
tions of  all  lines  controlled  except  for  L900,  during  the  first  four 
months  of  which  results  include  the  Scranton  Ky.  alone. 

Oroit  Sit.  Mxed  eKargea.  Bnl.,  Stir. 

1902 8649,407  8160,856  6229.786         *def.$77.930 

1901 625,076  150,(112  216,417  -def.64,775 

1900 589,842  8*6*418  207,01)0  sur.29,388 

'  During  1901  and  1902  the  company  suffered  from  two  strikes  of 
Doted  above,  and  also  iro  a  the  anthracite  coal  strike. 
Daring  strikes  the  oompanj  had  practically  no  receipts. 

Latest  Earninos— For  '.)  mos.  ending  Sept  ;io.  1908,  gross,  $619,- 
577;  net,  8270,842;  fixed  charges,  $178,072;  surplus,  892,776. 

Officers— I'le-idi-nt.  0.  bL  Clark;  Vice-President,  E.  W.  dark  Jr., 
Kcc'\  »nd  Trees,,  O.  Ford  Stevens.  Bullitt  Building,  Phlla.;  Gea  Hen.. 
Frank   Hllliman,  Jr.,  Scranton.   Pa.--  V.  73,  p.  1865. 

(1)  0ABBO1TDALB  R.wi.wa  I     Atrollej  i 

This  Is  the  old  Carbondale  Traction  Oo.,  which  was  sold  at  fore- 
closure in  1900  i  be  Bcranton  Rallwaj  Oo.  owns  ail  the  stock  of  the 
Carbondale  Railway,  also  the  8300,000  6  i'  o.  gol  I  bonds,  due  J une 
1,  1926.      Load  Is  leased  to  Scranton  Ran 


Stock 


>ck  &  Bonds— 

Sloes  .mill  ,  $450,000)    ($50).. 

1st   .m  .  Carbondale  Ti 

0,000),  gold 

-  1 ,000) 

Carbondale  Et'way,  1st  mort- 
gage, 8300,000,  gold, 


Dots,      Intrust.     Outstund'a.     Maturity. 

$450,000  

,  is:e_'    8  gj  .1         150,000  .1  ul >    l.  1922 

Interest    at   Central  Trust   Co.,  trustee, 
S     New  York  < 'Ity. 
;  1900  ■•  R.J    D  :"o.ooo   June  1,1926 

Int.  at  K.  U    Claik  A  Co.,  Philadelphia. 


)  Geo.  L.  Kstabrook.  I'hlli.,  trustee. 


Bonds  First  mortgage  of  Carbondale  Tractiou.  due  1922,  has  a 
sinking  fund  of  82*600  per  annum  after  July  l,  it95,  but  bonds  can- 
not be  called  The  i  ew-  bonds  due  1926  have  no  sinking  fund,  butcanbe 
called  at  any  time  at  105  and  accrued  interest  upon  10  days'  notice. 

ROAD— system  includes  15  miles  of  road,  beginning  at  Forest  City, 
Pa.,  and  running  through  Vaudling,  Richmoudale.  Wilson  Creek, 
Simpson,  Carbondale,  Mayiield,  Jermyu,  Archbald  to  Peckville,  where 
't  connects  with  Scranton  lines.— V.  6.-*,  p.  1001;  V.  70,  p.  75. 

(2)  BCRANTON  &  CARBONDALE  TRACTIO.V— A  trolley  road. 
Organization— Bcranton  Railway  Co.  leases  this  company  for  fifty 

v>-ars  and  operates  the  road  and  turuishes  the  power.  Earnings  are 
now-  included  in  Scranton  Railway  report. 

STOCK  &  BONDS—      Miles.  Date.    Interest.     Outstand'g.       Maturity, 

stock $500,000  

1st  M.,  $1,000,000,  g.,)    5        1893    6  g.  J  -  J       150,000    Jan.  1,  1923 

$1,000 e*>     Interest  at  E.  W.  Clark  A  Co.,  Philadelphia. 

Free  of  State  tax.       ) 

Bonds  lor  $100,000  are  reserved  for  power  plant,  if  required,  and 
*750,000  for  purchase  of  other  railroads  and  new  property. 

Road — Owns  road  extending  from  Bcranton  to  Archbald,  Pa.,  about 
5  miles;  oonuects  with  Carbondale  Railway  to  Carbondale. 

(3)  8CRANTON  &  PITTSTON  TRACTION.— A  trolley  road. 
Organization— Chartered  Sept.,  1893,  and  on  Oct.  5,  1893,  leased 

for  50  rears  to  Scranton  Railway  Company;  has  since  been 
purchased  by  the  Scranton  Railway  Company.  The  Pittston 
Company  owns  the  entire  capital  stock  of  the  Lackawanna  Street 
Kailway  and  the  Pittston  Jenkins  A  Avoca  Street  Railway,  and  a 
majority  of  the  capital  stock  of  the  Pittston  Suburban  Passenger 
Railway,  operating  their  properties  under  lease. 

STOCK  &  BONDS—  Milts.    Date.    Interest.    Outstand'g       Maturity. 

Stock  (par  $100) $976,125     

Mort.  8525,000.  g.. (     15         1893    6g.  A-O        *355,500    Oct.  1,  1923 

$1,000  A  $500  c*  1  Interest  (x)  at  Union  Trust  (Trustee),  Phlla.    Nos. 

tin.  by  Scran.  Tr.  (     1  to  400  $1,000  each  and  Nos.  401  to  650  $500. 

x  Both  principal  and  interest  are  payable  free  from  all  United  States 
and  State  of  Pennsylvania  taxes. 

*  Of  the  bonds  outstanding  $295,500  are  guar,  by  the  Scranton  Ry. 

Road— Owns  and  operates  12>«  miles  of  track,  uniting  Scranton 
with  Qreenwood,  BCOOSIO,  Taylorville,  Avoca,  Pittston  and  Readham, 

Earnings— Earnings  are  now  Included  in  Scranton  Ry. 

(4  )  PITTSTON  &  SCRANTON  STREET  RY.-A  trolley  road. 

This  company  is  operated  by  the  Scranton  Ry.,  and  its  earnings  in- 
cluded in  that  company's  report. 

(  >)  LACKAWANNA  VALLEY  TRACTION  CO.- A  trolley  road. 

Operated  by  the  Scranton  Ry.,  and  its  earnings  included  in  the  re- 
port of  that  company. 

SEATTLE,    WASH. 

THE  SEATTLE  ELECTRIC    CO. -<A  trolley  road). 

This  company,  which  was  incorporated  in  the  state  of  Washington 
on  January  3,  1900,  is  a  consolidation  of  nearly  all  the  street  railways 
(all  except  one  small  road)  and  electric-light  interests  in  and  around 
the  City  of  Seattle.  In  1900  w  as  granted  a  35-year  franchise  over  all  its 
lines,  but  must  sell  25  tickets  for  one  dollar.  In  February,  1901,  the 
1st  mtge.  bonds  were  listed  on  the  Boston  Stock  Exchange.  In  April, 
1903,  preferred  stock  was  Increased  from  $3.0J<\000  to  +5,0»0,000, 
$1,600,000  being  offered  to  shareho  ders  at  par.  V.  76,  p.  658.  Guaran- 
tees the  Seattle  Railway  Co  bonds,  principal  and  interest.  The  follow- 
ing companies  have  been  acquired: 


Seattle  Traction  Co. 
West  St.  A  North  EndElectrio  Ry. 
Madison  St.  Cable  Ry.  Co. 
Union  Trunk  Line. 
Consumers'  Eleetrio  Co. 
Green  Lake  Electric  Ry. 
North  Seattle  Cable  Ry. 
Seattle  Steam  Heat  &  Power  Co. 
Stock  &  Bonds—  Date. 

St'k.  $5,000,000  com.  ($100) 

Stock,  $5,000,000,  pref.  6  i 

percent  uon-cuin  ($100)  S 

1st  M.  *5,000,000,  gold..c*  S  1900 


Third  St.  A  Suburban  Ry.  Co. 
Union  Eleetrio  Co. 
Kurke  Block  Lighting  Plant. 
First  Ave.  Cable  Ry. 
Grant  St.  Electric  Ry. 
.lames  street  Construction  Co. 
The  Seattle  Railway  Co. 
Seattle  Central  Ry.  Oo. 
Interest.     Outstanding.     Maturity. 
$5,000,000 

A-O       4,600.000   Oct.,'03,3% 
5  g  F-A       5.000,000  Feb.  1,  1930 


)0,  gold..c*  J 

($1,000) tint,  at  Boston  Safe  Dep.  &  Tr.  Co.,  Trustee. 

Notes  payable  Deo.  31, 1902    $800.000 

lint.ds— The  mortgages  on  most  of  the  consolidated  companies  have 
been  discharged,  and  companies  turned  over  to  the  Beattle  Eleetrio 
Co.  outright;  the  others  are  operated  by  the  Electric  Co.  as  owner  of 
practically  all  of  the  stock  and  bonds.  Sinking  f'utui—1  p.  o.  of  the 
entire  amount  of  bonds  outstanding  is  payable  yearly.  Bonds  can  be 
called  as  a  whole  at  any  time  at  110  and  interest. 

Stock  -  Pref  erred  stock  is  redeemable  at  120. 

Dividends— First  div.  of  l^  p.  c.  on  pref.  stook  was  paid  April.  1901. 
Dividends  changed  to  half-yearly,  and  3  per  cent  paid  Oct.  1.  1901;  in 
1902,  April.  3  p.  c;  October,  3  p.  o.    In  1903,  April,  3  p.  c;  Oot.,  3  p.o. 

Road— Operates  92  •*  miles  of  track.  Numerous  extensions  proposed. 

Latest  Earnings.— For  9  months  ending  Sept.  30: 

Yr.tir—  droit.  .\et  Charges.  Swiilut. 

1903 $l,53s,609        $448,658        $21S,248        $230,410 

1902 ,.  1.319.291  106,927  197,:i-J->  209,542 

REPORT— For  calendar  year  1902,  gross,  $1,878,101;  net,  $554,723; 
fixed  charges.  $2(>7,l  12;  surplus,  $287,611. 

OFFICERS—  Pres..  Jacob  Forth;   Vloe-Pres  ,  Henry  B.  Sawyer:  Treas.. 
A.  Stuart  Pratt;    Ass't  Treas.,  F.  Dabmy;  8eo.,  Wco.   Donworth:   Ass't 
s.'c.  II    EL  Hums;  Gen.  Mgr..  Howard  F.  (Jrant;  Gen.  MVrs  and  Tre" 
Stone  cv  Webster,  Bost.,  Mais.-v.  77,  p.  851,  401. 

(1)  SEATTLK  RAILWAY  CO.— A  cable  road. 

ORGANIZATION— This  was  the  Seattle  City  Ry.,  which,  together  will 
Leech!  Park,  was  purchased  at   foreclosure  <>n   Sept.   21,  1901     in 

(  lot.,  1901 ,  Was  re  incorporated  In  Washington  under  the  al>o\c  title. 

Stock  &  Bonds—         Dsrfs.       tmtmttt,     Outstanding.       Maturity. 

Stock,  $500,000  ($100)     $;.0(i.0(i(> 

1-r   M.,  $MX>.000,  gold,  <   1901        Bg.  M-N        1500,000      Nov.  I,  19S3 

($1,000)  c.-.i/uar.p.vi.  )  Int.  at  Host  mBafe  Dep  A-Tr  (  o  .BoM.,  trustee. 

/:■,.  dx  -Sin  king  hand  is  one  per  cent  annually    of  amount    of    bonis 

oertlned;  bonds  oan  be  called  s*  s>  whole  at  110  end  soorued  interest 

on    tWO  week-'  notice. 

ROAD— Owns  alioiit    D    mile-   of   cable   road  In  Seattle,  known  as  the 
\  venue  and  Jackson  Mreet  lines      V.  73,  p.    1062, 

(2)    1'1'liEl'  SOCND   POJTCBOO.- 

OrQANIZATion.—  lncorporat'd  In  Washington  an  I  is  successor  to  the 
Fierce  County  Impiov.  melit  Co. 

STOCK  &  80*DS—  Dole.     Intercut.     <><</  'a    </'  i,        Maturity. 

stock.  $:i,uO'>.<  oo  ($ion) $i.O"<voo     

1st  mortgage.  94, ,000,11908     Ig.JD       B  .000.00  ■    .June  1,  1933 

goi.i  ($1,000),  guar     o' $  Ink  at  Old  Oo  onv  n.  uo.,  Boston,  Trustee. 

Bonds.    $1,000, arc  warred   f"'  additions  and  improvements 

I     c.  of  cost.   Both  principal  and  lntere-t,  as  well  as  milking  fund 
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payments,  are  u'uarantced  i.\  the  •.  A  sinking  tit- <l 

Otl  p.  e.  per  annum  of  bonds  outsl   tiding  comment  1.1906, 

willed  la  to  he  Invented   In   t  li •-  bond*  at  not  l  L10  and  Inter- 

est Ii  bonds  oenrotoe  bought  at  that  price,  they  may  be  drawn  by 
lot  for  redemption.  Entire  Issue  Is  snnject  to  call  on  auy  Interest 
date  upon  to  iiuyv  notice  si  110  sod  lab 

Plant.—  i«  building  a  power  plant  at  Election,  In  Pierce  county,  aa 
tin-  puyallup  River. 

Officers —President.  .!■  )m  W.  Ballowell; 
Secretary,  II.  Y.  Nutter.  Tr.-.mun-r,  W.  A.  Carter.     V.  77,  p    I 

SEATTLE    RENTON  &   SOUTH-   RY. 

OROANiZATiON-S'ieeen-tor  In  February,  1903,  to  i 
Ry      wbloh  latter  In  1899  pun  I    anil    franchise*   of   the 

Seattle  A  Kainlei  I  '      .  formerly  the  Katnlei    ■ 

Oloaed    The  its  corporate 

Stock  &  Bonds—  Datt       '  Maturity. 

"Ml 

Pr.r.   -  ;-"Vi 

Sl.;i.  &  b  .i  D  Jane  i. 1914 

-ton.  Trustee. 

•  i -\'33 

■  oj >'i  Int.  at  Merchants' 

■  -  the  nru  mortgage  of  1808,  bo  given  amount  Is  authorised; 
O  per  mile  of  -in--  O.OoO  per  mile  of  double  track  i 

hut  onlv  w  hen  net  earning*  are  double  Intereal  charges 

M-.t  to  retire  a  like  amount  of  Be  ittle  A  Ronton  bonds.  A 
,m  or  outstanding  bonds  becomes 

ive  on  Aug.   1  ">.   l!in>. 
ROA,  .     12*78    miles     o:      track,    extending     from 

t  City  and  Dunlap  to  Benton.    Beila,  80-06  lb,  T  end 

inohtse  run--  till  I 

Officers  — Preeldenl  and  Gen,  nf.gr.,  F.  H.  Osgood-   VTee-Pi 
. .  w    a.  Peters.    7.  76,  p.  548 

PUGET  SOUND  ELECTRIC  R  Y--  Thlnl-rall  ami 
trolley. 

Organization.    Incorporated  In  Bow  Jersey  on  Dee.  8.  IB 
acquired  thi  !  aternrban  Rj .  and  a  o  introlllng  Interest 

In  the  i  .v  PowerCo  Is  oontroUed  by  the  Stone  o  Webster 
Byndtoatc  of  Boat which  also  controls  the  Seattle  Electric  l 

Stock  &  Bonos—         DmU,     imarui,      OuUtantUng,      Maturity 
Pref..  ♦>  p  e..  non-cum.,)  *Ro=s  noo 

81, 8100).        s s..,_,,uuo  

Oom.,  -  -ioo>      3,871  

11803     Sr.F.-A.        2,800, Peb.  1,1989 

000,  gold  v\rs    Interest  at  Catjr  Trnet  Co.,  Boston,  Trustee. 

T'V  ,  M-  -'V  mam  IT")  189!)     5  *•  A-"°-       1,310,000      A,,r.  I,  1828 
n ...aiii'.mf  r..t.  •',„.. [Vlntereat    at    oi.i   Oolonj    Trust Co.,  Boston, 

'  redeema-  .  Trastes. 

hie  before  mat o* ) 

««).</«    Of  tlie new 83i&00,000  mortgage, §1 ,810,0t  rved  to 

retire  a  like  Hinount  of  Tacoma    Ry.  A    Power  <  o.  Bonds.    The  now 
iioinir*  ,.n-  subject  to  call  on  any  Interest  date  at  110. 
Road    <  Operates  a  thlrd-ral]  tntenu  ban  line  of  :>7  miles  from  Seattle 

.  with  a  branch  to  Ren  ton. 
Officers-  President,  Gardner  Rogers;  Vie o- Pros.,  n.  h.  Daniels  Jr : 
Treanurt-i,  r.  a    Perk  in  ry,  h.  R.  Harms;  Qenl  Managers, 

v  webi  it.  Boston.— V.  7f».  p.  811, 

SEDAL1A,   MO. 
RAILWAY  &  ELECTRIC  CO-  OF  SEDALIA.- 
Oroanization.— Incorporated  in  Missouri  In  Baj  .  1801 ,  and  Is  s  re- 
lation    f  the  Sedalla  Railway  a-  Electric  Co.,  sold  onder  lore- 

■  In  March,  1901. 

Stock  &  Bonds—  Date.     Iiifsrsst    OnHtand'g.     Maturity. 

Common.:}  l  "•) jioii. (i«n»      

Pref.,  8100,0  100,000      .  .    

i.s.noo,  \  1903       ?>  g.  J -J        125.000     July  1,1810 

gold  I  0  J  Int.  at  Sedalla  Trust  Co.,  Trostss. 

>■.  -  No  staking  fund,  hut  bonds  01  1  Bel]  afti  r  B  yearn. 

ROAD.—  Operati  -a  t'- '••  miles  of  truck  In  Sedalla. 

OFF.CER!".—  PlCSident,  D.  II    Smith;  Vice  President,  W.  B,  Rroomal; 
sec  and  Preaa.,  Wm.  u.  Powell;   Sunt,  and  Mgr.,  it.  H.  Hammer,    v. 
-8  _ 

SHAMOKIN,  PA. 

SHAMOKIN  &  MT.  CARMEL  ELEC-  RY- 
-  12.  In  June,  1902,  plans  were  under  way  for 
Si ■:     tslng  capital  stock,  hulhlliiK  new  in 

Stock  &  Bonds—  Dole.     latere.-  rarity. 

stock  (850) '.. 

Bond- H03         6J-D  1,1888 

Road— shamokin  to  LogsvlUe,  Green  Ridge,  aft  Oannel,  Ounniag- 
ham  and  Ceutralla.  18*85  miles  of  track;  1 

Earnings— For  BsosJ  year  ending  June 

Trur.  (Iron*.  Set.  !<iI.Jr.     Hal.,  Def. 

-  '1,479  137,889  812,188 

Officers  -President,  '<■  M.  Bmlth,  Mount  < 
•toek.  Lebanon,  P 

Junction.  Pa.;     ln-a-unr.  0.  Bmlth.  Atinvlllc,  Pa. 

SHARON.    PA. 

YOUNGSTOWN  SHARON    RY.    &     LT    CO- 
Troll 
Organization.— Incorporated  in  I  '.  r>oo.  for  the 

purpose  of  const  t  net  ion.  operation,  ownership 

railways,  gas,  water  and  electric  properties.    Fron  power 

station  at  Youmistowii  distt  tbutis  electricity  In  Yotineoi 

Btruthers,  Lowellsvllle  an  1  Hubbard.  Ohio;  uml  Sharon,  - 

South  Sharon  and  Wheatland,   Pa.;  also  has  three  rota rj 

situated  in  Toungstown,  Ohio,  and  in  Sharon  and  n-  .  Pa, 

STOCK  &  BONDS—  Date.         Inter/*  /'<;.  Maturity. 

Stock.-  I)     •  

1st    mtge.    -  I,  l'J31 

100)   gold,  -.  f.e-  j  Int.  at  N.  V.  See.  .t  Tr.  Co..  S.  Y..   Tr 
2dM.,  Inc.  81.000,000)    19ul        5g  Mar. 

void  tr.T..Tnu 

Boitdi     I'lrst  mortgage  bonds  can  he  called  at  11">  and  accrueil  Inter- 
est on  any  interest  date.    They  are  a  first  lien  on  all  tin>  propei 
the  company,  lnoludlng  substantially  nil  of  the  capital  stock  of  the 
Sharon  e  New  Ca*tle  Railways  Co.  and  substantial!}     i   ■>(  ih"  capital 
stock  and  bonds  of  the  Sharon  t;  1 .  ,v  Water «',...  the  Sharon  .v  ' 
land  st.  By.,  sharpviiie  Electric  LlshtCo..  the  Shenango  Vallei 
trio  Light  Co.,  the  ronngstown  di  Sharon  -  the  >oun<rs- 

town  Oonsoltdsted Uas  A  Eleotrlo  Co.,  thi  Street   Rv    Co.  and 

all  the  bonds  of  Merohants*  Light,   Heal   A    Powei    Oo.  a 
sngo  Valley  Street  Ry.  Co.    The  second  mortgage  Ineomesare 
ond   lien   on  the  same  properties,  and  may  be  called   at    par  and  ac- 
crued Interest  on  anj  Inti  re- 


.  f>>r  the 

.-  in  the 

■ 

and  int. 

i</.       Maturity. 

>       July 

■,a  Pund — Como  .'de  annually  for 

kfterthat  l»tp.  e.  per  annum  for  first  mortgage  bonds. 

report— incimi 

- 
Road— On  N 

■ 

I'a..  al- 
and als< 

Castle  by  a  In  1    1  >i  ;«'  lb. 

T  ami  v<>  lb.  girder,    op 
Officers    P 

■   born   \V.  lirlKht.  all  Ol 
V   77,  p.  452. 

(1)  siiakon  m  ni:w  c  LflTLE 
Organization— im-oi  porn. , 1  in  v- 

■  ruction,  on  oershlo.  opi 
irii.ii.  iteam  or  other  power  1 

-.  mall,  express,  no  rchandlse,  or  u 
C  S.  or  In   foreign  countries,  and 
operation  and  eon trol  of  electrical.  .  licht. 

power  rompanlee.    The  entire  oapltal  stock  I 
baron  Ky.  .v  Lt. Co., whioh  goarai 
Stock  &  Bonds—        ZJois.       interest 

Stock,  -  ;"0)    > 

1st  int.' 

0  if.,gu  11  AM--  s  Int.  at  NY  Security  A  Tru.«i 

Bonds-  sftg.  is  ■  tirst  Hen  on  all  the  pn 
eluding  substantially  all  the  stork  of  the  Hharoi 

lylvanta  corporation,  and  substantially  all  th< 

the  Sharon  A   New  Castle  Hy.  Co..  an    Ohio    corporation,     also    all    the 

•  said  two  companies.    The  bonds  are  subject  to  call  at  I 
Interest  at  any  Interest  period. 

Road— Owns  and  operates  about  20  miles  of  track,  extending  from 

i-tle    to    Hubbard,    Ohio.    o\  er     private    rU-ht    of    way,     where 
connection  is  made  with    the  Toungstown-Sharon  ii-lb.  T 

and  80  lb.  girder  rail. 

Officers— ''resident,  <>.  w.  Bright,  New  York;  i^ii«h 

ton  Calkins;  Treasurer,  James E.  Eeeler.— V.  75,  p. 

SHEBOYGAN,  WIS. 

SHEBOYGAN    LIGHT   POWER   &    RY- 
ORGANIZATION,  ETC— Owns  j;»  miles  of  track,  with  light  and  : 

filant.    An  extension  to  Port  Washington  kuthor- 

BOd  amount  of  stock  WSS  Increased  trotu  -  87  ■" , 

STOCK  &  BONDS—     Bale.  Interest.        Outttandina.       Maturity. 

(t) 

1st  mtge.,  8300,000(1888         .".  c.  A  o  8800,000      April  1. 1828 

•00).  gold..    .    i     Interest  at  Mercantile  Trust  Co.,  N.Y..  Trustee, 

..00,000;  1!H»:<  5g.  J-J  '      July  1.  1933 

■old  (i«l.(KK» j     Int.  at  Mercantlli 

Bands— The  new  mOTl 

tune. 
EARNINQS-Foryear  1UO-'.  ktoss.  .'f-t7.~-J4;  InlOOl,  grow    - 
Officers—  President.    (;.    1:.    Mattoom     Vloe-Pn  seltns) 

ury  and  Trees,  Louis  F.  Hake.-  v.    6,  p.  820,  878;  V.  77,  ] 

SIOUX     CITY,     IOWA. 

THE  SIOUX    CITY    TR ACTION-A  trolley  , 

ORGANIZATION,  ETC.— Chartered  in  Mav,  1885,  with  authorise 
LOOD.to  succeed  the  8  Street   Railway,  sold  la 

mre.      1'raiiilii-e-  run  fr.  m   1  B88. 

on  Mav  15,  1888,  absorbed  all  toe  other  Blotu   City  lines,  and  now 

nl    operates  42    mile-    of  road,  Ineltld  in  tr  thi 

.n -it),  the  Central  Traction,  the  Riverside  Park,  the  Sioux  city 
-  Electric  and  the  South  81oux  City. Tract  Ion  Co. 

Stock  dk  Bonds—  Date,    tub  landing.     Maturity. 

Stock. -rl.-JOO.OOO  ($100) $1, -.00,000  

1899      B  K.  .I-.I  750,000        July  1.  1919 

at    Hank  ot    Montreal.  < '!r '-aco,  or    New 

>rk.  trus- 

ROAD — Ojterates  42  miles  of  track.  Cars.  *1 .  of  which  (11  motors. 
OFFICERS. — President,  Samuel  MoRoberl  ryand  Tn 

M--r  .   I      L.   Kirk .  — V.  7."..  ] 


1st   M..    $750,000 
i>0) 


tfoldr  1899 
KObl  r 

•••°    S      Vor 


SOUTH    BEND,     IND. 

INDIANA  RAILWAY--A  trolley 

Organization— On  March  i.r>.  is;i9,  was  organised  by  the  eonsoiida- 
lion  of  the  South  Bend  St.  Ry.,  the   Indian  Ry.,  the  General 

Power  A- Quick  rransit  Co.,  the    South  Bend   A-   Ell  ad  the 

Elkhart  Goshen  <<■   Southern   Ry.;  franchise  perpetual  in  M 
Goshen  and  south  Bond,  but  on  Bept  9,  1609,  the  Olty  council  of 

South  Bend  passed  an   ordinance   seeking   to    Impose   certain 

tions.  which  the  company  has  rein--  ppt;   in  Elkhart   • 

in  i  '.•-*''   « iperates  local  electric  lines  in  above  cities  and  Lnterurban  lino 

(Olnlng  them. 

Stock  and  Bond?—    Dale.   inUrttt.      OutttandTg.         Maturity. 

Stock,   $1,000,000 $1,000,000  

lst.nort       «1  OOOOOO   >    100°       ^  "••'•'  '.'OO.OOO  Jan.  1.  l!MO 

■  .'„,T,  ■wu'     „:;•     Olrard  Trust   Co.    (Phlla.),   trustee.    Int.   at 
1'WU)-   •  !  ird  T.n-i  C 

S  nklnir   fund   of  810,000  per  annum  beg  n-  January  1,  l'»0.r>,  bonds 

■  iikTlit  In  open  market 

Road— Lencth  of  track,  tt  sl»  In.;  70  lb.  T-rall. 

■ 
Officers— President.  Arthur  Kennedy,  -Prea. 

and  Gen.  BTg'r,  J.  McM.  Smith, 

South  Bend,  Ind.j  A-s't   Tre 
otiice.  south  Bead,  End.— V.  61,  p.    9 

(1  )  SOUTH  BaUTB  <t-  BOTJ1  BEEN  MIciiicaN  P.Y.-a  trolley  road. 

Organization.— Incornoratci  In  Michigan  and  Indiana 

trolled  by  the  Indiana  Rails  'eeslts 

bonds,  principal  and  Int4 
Stock  &  Bonds  Date,    interest.    Oiti  v'     ■ 

1st     m-  rtif». 
gold(61,00f).gu,  •   at  North   \  .Trus. 

"   '0.000  sre  reserved  ft 
-      .mini  conn  1,  1900.      \  call. 

ROAD.— Operates  11  miles  o  th  Bend,  Irnl.,  and. 

llch.     A   line   from    Nlles    t  >    St    J 
Standar  0  lb.  T  rail 

Officeos.— Pre-ident.  '  d;    Boo,  and  Tr 

W.  Huetlzinslowen.  8outh  R«l  Smith, 

South  Bend:  Auditor.  R.  T.  M  -rott    Hide..  Pittsburgh. 

— V,  7"    p    : 
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SPENCER,   MASS. 

WARREN  BROOKFIELD  &   SPENCER   ST. 
RY.-A  trolley  road.    Population  tributary  estimated  at  25,000. 

Stock  &  Bonds—  Date.      interest.   OuttUuuPg.   ftfalvrfJt/. 

Stock,-  -100) 0190,000  In  1902-3.3  % 

no,  s.  f.  C  1896       5g.  M-N  117,000  Nov.  1.  1916 

aft.  No  \.  1,'99  ($1,000)0. )  Int.  at  lnt'1  Tru-t  Oo.,  Boston,  Tru- 
Loan-i  ami  •  Sept  30,  1903,  966,600 

Sinking!  10  annually  on  and  after  Nov.  1.  1399. 

Road— Owns  20  miles  of  track  connecting  Warren,  Brookfield,  North 
Brookrield,  Bpeneer,  etc. 

Earnings— Year  ending  Sept.  30,  1903,  gross,  $66,415;  net,  $20,931; 
-     -0,144. 

0FFICER8— President,  A.  B.  Bruce,  Lawrence;  Secretary  ami  Treas- 
urer, August  :;,  Boston. 

SPOKANE,  WASH. 

ARLINGTON    HEIGHTS    MOTOR    RY--2  miles 
of  trollej  track.  Stock,  $50,000.  Road  leased  to  Wash.  Water  Power  Co. 


SPOKANE    TRACTION    CO- 

Orqanization-  Incorporated  in  Washington  in  1903  and  Is  successor 
to  the  .-pokane  &  Montrose  Motor  RR. 

STOCK  &  Bo^DS—  Date.        Interest.      Outrtm  ding.    Maturity. 

Stook, $500,000.  $100        ...  ....  ',nno  

let  M.  $1,006,000,  g..l       1903        S  n,  J  .1  2.">0,000       .Tulv  1,1927 

($500  &*1.000)cAr  )    Int.  at  Title  Guar.  AT' list  Co.,  N.  V  ,  Trustee. 

i«..  mis—  Are  subject  to  call  at  10r>  atto-  July  1,  1908. 

Road— 1'- mile- of  trolley  track  noA-  building.  Standard  gauge;  60 
and  70-lb.  T  rails;  numerous  extensions  are  proposed. 

OFFICERS  President,  Jay  P.  Graves;  Vice-President.  C.  Q.  Reeder; 
Secretary,  Clyde  M.  Graves;  Treasurer,  H.  B.  Ferris;  Manager,  Benj. 
J.  Weeks.-V.  70,  p.  -.06;  V.  77,  p.  2M. 


WASHINGTON  'WATER  POWER  CO.'SSYS- 
TEM— 8POKAME  BTREET  RAILWAY,  Etc. 

Organization— Chartered  in  1888  for  50  years.  Comprises  the  Edi- 
son Electric  Illuminating  Co.,  Spokane  Street  Railway  Co.,  Spo- 
kane Electric  Railway  Co.,  Spokane  Cable  Railway  Co..  Falls 
City  Land  &  Improvement  Company,  the  Ross  Park  Street 
Railway  Co.  and  the  City  Park  Transit  Company;  also  the  Up  River 
Water  Cower,  formerly  the  property  of  the  Spokane  Falls  Water  Cower 
Co.  Also  leases  the  Arlington  Heights  Motor  Ry.  Company  owns 
entire  electric-lighting  business  of  Spokane  and  practically  all  the 
water  power.  I-  proposing  to  construct  a  12.000  h.  p.  plant  at  Post 
Falls  to  cost  $500,000.  C»  nstruction  had  not  commenced  in  Novem- 
ber, 1903. 

STOCK  &  BONDS—      Date.    Interest.    Outstand'g.  Maturity. 

Stk.,  $3,000,000  ($100) $2,249,100       Oct.,  1903. 1»«% 

1st  consol.  M.   «fc  coll.  )  1899    5.g.  J-J        1,600,000  July  1,  1929 

trust,  $2,000,000.^     Interest  at  Franklin  Trust    Co.,    Brooklyn, 

gold  ($1,000). ..c*<tr)  N.  Y.,  Trustee. 

Of  the  $2,000  000  new  bonds,  $1,435,000  was  to  take  up  outstanding 
bonds  of  the  old  companies,  $150,000  to  be  Issued  forthwith,  and  the 
balanoe,  $400,000,  may  be  issued  for  acquiring  additional  property  or 
for  Improvements  or  betterments.    Bonds  cannot  be  called. 

Iriridtnds— In  1900,  4  p.  c;  inl901,4pc;  in  1902,5  p.0.;  Inl903, 
6  p.  c. 

Earnings-  -For  vear  ending  Deo.  31,  1902,  groRS,  $638,967;  net. 
$28*, 570;  depreciation,  $36,551;  iotere-t,  $80,000;  dividends,  $98,290 
balance.  $73,729. 

Road— System  consists  of  36  miles  of  trolley  road,  the  oable  line 
having  been  ohanged  to  trolley.    Rails  30  to  72  lb.  T« 

OFFICERS— President,  Henry  M.  Richards;  1st  Vice  President,  A.  B. 
Campbell ;  2d  V  -P.  and  General  Manager,  D.  L.  Huntington;  Sec,  H. 
L.  Bleecker;  Treasurer,  H.  E.  Perks,  all  of  Spokane.— V.  76,  p.  214. 

SPRINGFIELD,  ILL 

SPRINGFIELD  RY-  &  LIGHT  CO. 

Organization— Incorporated  In  New  Jersey  In  March.  1903,  and 
acquired  capital  clocks  of  the  Springfield  Consolidated  Ry.  Co..  Spring- 
11. 1.1  Gas  Light  Co  , Springfield  -Klectrio  Light  &  Power  Co.,  Peoples' 
Hot  Water  Seating  a  Klectric  Co.,  and  Capital  Electric  Co.  Controls 
street  railway,  electric  light  and  gas  interest  of  Springfield. 

STOCK  &  BONDS —  Date.     Interest     Outstanding.      Maturity. 

Stock,  $3,000,000  ($100). $3,000,000       .... 

Coll     tr     mort      *-,  (»0f)    i   ™Q3        5g.  J-D       3,000.000      Juno  1,  1933 

MomMdh1  nV.n,     ,.'•  I  Int   **  Columbia  Fin.  &  Tr..  Louisville,  Trust, 

uuo,  goui,  (*i,uoo)..c    ^      or  at Co.'s  agency  in  N.  V.  or  Fhila. 

People's  Elec.  1st  M 1891       6     A-O  100,000     Apr.    1,1911 

Bpringrlcld   Consol.    Ry. )  1893       5     J-L>         650,000      June  1,  1933 

OonsoL    mortgage  for  ^Interest  at  Columbia  Trust  Co.  (Trustee), 

$750,000,  (.'old  )     Louisville,  Ky. 

Bonds— Ot  the  ie  v  collateral  trust  mortgage  of  1903,  $2,000,000  are 
reserved  for  addli ions  and  Improvements  to  property  of  constituent 
companies.  The  new  bonds  are  subject  to  call  on  00  days  notice  at 
107>ij  and  interest.  Tn.se  bonds  are  seemed  by  deposit  with  iho 
trustee  of  SI 50,000  bonds  and  $149,650  stook  of  ti<c  springtlel.t  Gas 
Light  Co.;  $96,800  -toci<  of  the  Bprtngfleld  Bleotrle  Light  &  Power  I  !o.; 
$74,400  stock  of  the  Capital  Electric  Co  :  $104,000  stock  of  the  Peo- 
ples'Hot  Water  Heating  A  Electric  Co.  and  $747,200  stock  of  the 
Bprlngfleld  Consolidated  By.  Oo 

Road— Owns  and  operates  24  miles  of  trolley  trac*  In  the  City  of 
Bpringiicid.    Kails  40  aud  75-lb.  t.    Extensions  proposed. 

OFFICERS -President.  Anton  («.  Hodcnpvl.  New  York;  Viee-Pres., 
C.  M.  Clark,  Philadelphia;  *eo.  A  Treas.,  G.  L.  Estabrook,  l'hlla- 
delphla.-y.7e,  p.  B66,l  1  14,  1108,  1250. 

SPRINGFIELD,    MASS. 

SPRINGFIELD  STREET  RY.-A  trolley  road 
ORGANIZATION.- Incorporated  March  5.  1*04.     Stockholders  In  1903 
sanctioned  a  01,500,000  bond  Issue,  and   In  Apr.,  1  903,  perinisslon  was 

granted  by  Railroad  commission,    v.  7<>,  p.  B12. 

Stock  &  Bonds—        Data,     interest.     Outstanding,       Maturity. 

Stock  $1,U.')M.400  ($100)     Text  $1,958,400  Text. 

New  1st  M. ,$1,700,000)  1903  4j  i00        April, 1923 

gold    n »i <••  <,  springHeid  .safe  Dep.  a-  Trust  <  o.,  trustee. 

B an ^Apr'.'i'.'l '.-.'.'                    '''      *A.-0.  100,000     April  1,1910 

payable  Bept  80, 1808,     .000 

Hot  ;•       I  reserved  tO  retire  the  llrst    is. 

Dividends  -In  years  1898  to  1903.  inclusive,  B  par  cent  per  annum. 
Road  7  Old  nUet  due.  82  108  mllei  2d  traek)  ol  main  track 

and  6*729  miles  ol  226  oars. 


Earnings.— For  years  ending  Sept.  30  earnings  have  been : 

1902-3.      1901-2.  I  1902-3.       1901-2. 

Gross  earn'gs   .   915,876  844.665  |  Divs.pd.  (8%)  ..156,672  156,672 

Net 241.450  250,028  I  Bal. for  year,  def.45,865  sur.5,268 

Taxes,  etc )  ,,n  ft.o  QQ  naQ    Total    surplus 

Interest \  iJU,b4i      sa.uaa  1     Sel,t  30 197,476  "257,091 

•After  charging  off  $150,000  for  depreciation. 

OFFICERS— President.  John  Olmsted;  Supt..  George  W.  Cook;  Secre- 
tary. Jonathan  Barnes;  Treas  .  Frederick  Harris.— V.  76.  p.  655,  812; 
V    77,  p 

-^»— 

SPRINGFIELD,  MO. 

SPRINGFIELD    TRACTION    CO. 

Organization.— Successor  in    1895  to   Metropolitan  Eleotrlo  Ry. 

Stock  and  BONDS—        Date.       Interest,      Outstand'g.       Maturity. 

Stock.  $400.(00  (*1 00) $400,000  

1st  mige.,  $330,000,  g. )  1885       5  g.  J-J  330.000       July  1,  1925 

($1,000)  (cannot    be>     InterestTat  St.  Louis  Uniun.Trust  Co.,  8t. 

called) c*  )  Louis,  Trustee. 

ROAD- Owns  and  operates  158  miles  of  track;  Westinghouse 
elect,  system;  Hamilton-Corliss  engines. 

Earnings-— For  calendar  year  ending  Deo.  31,  1902,  gross,  $90,672; 
total  expenses,  Including  taxes,  $57,916;  net,  $32,756. 

OFFICERS— President,  Geo.  \V.  Parker.  Union  Trust  Building,  St. 
Louis;  Seoretary,  c.  H  Smith.  St.  Louis  Treasurer.  J.  F  G.  Bentley, 
Springneld;  Superintendent,  Seth  Benham,  Springfield. 

SPRINGFIELD,  OHIO. 

SPRINGFIELD   &   XENIA  TRACTION    CO- 

AYeirer»Aip.-On  Oct.  29,  1903,  F.  J.  Green  of  Springfield  was  ap- 
pointed receiver.    V.  77,  p.  1747. 

Organization— Incorporated  in  Ohio  on  April  19,  1901,  as  the 
Lin  I-  Miami  Traction  Co.,  but  name  changed  as  above  in  October.  1901. 
In  Mar.,  1903,  control  purchased  by  ex-^overnor  Bushnell  and  asso- 
ciates of  Bprlngfleld.    v.  76,  p.  973. 

STOCK  and  Bonds—      Date.       Interest.      Outstand'g.  Maturity. 

Stock, $r>00,000  ($100) $500,000  

1901        5g.  M-N  421,000      Nov.  1,1921 

Int.  at  Cincinnati  Tr.  Co.,  Cincinnati.  Trustee, 
or  at  Chase  National  Bank,  New  York. 

Bonds— No  sinking  fund  and  are  not  subject  to  oalL 

Earnings— For  year  ending  Sept.  30.  1903,  gross,  $52,841;  net 
(estimated),  $22,841;  interest,  $..0,000;  surplus.  $2,841. 

Road- Operates  22  miles  of  track,  connecting  Springfield  and  Xenia. 
Completed  Sept.,  1902.    Ralls,  701b.  T;  eight  cars. 

Officers— Pres.,  F.  J.  Green;  Vioe-Pres.,  J.  L.  Bushnell;  Sec.  and 
Treas.,  H.  C  Dlmond,  all  of  Springfield.— V.  77,  p.  1747. 


1st  Mtge.,  $500,000. 1 
g.  ($1,000) 0*1 


SPRINGFIELD,  VERMONT. 

SPRINGFIELD   ELECTRIC    RY.-A  trolley  road. 

Organization.— Length  of  road,  8  miles,  from  Springfield,  VL,  to 
Charlestown,  N.  H.    Freight  and  passenger  road. 

Capital  stock,  common,  lauth.i  $75,000;  issued  $64,600;  guaranteed 
6  per  cent  notes  or  preferred  stock,  $63, ^OO.  1st  mortgage  for  $100,- 
000  of  5  percent  gold  $500  and  $1,000  coupon  bonds  dated  Nov., 
1,  1897,  due  Nov.  1,  1917;  Int.  M-N  at  Nat.  Shawmut  Bank,  Boston. 

Earnings— For  year  ending  June  1,  1903,  gross,  $36,556;  net, 
$12,575.  President  and  Gen.  Mgr.,  E.  C.  Crosby;  Vice-Presand  Treas., 
M.  A.  Coolidge;  Supt.,  A.  J.  Crosby.— V.  64,  p.  1043;  V.  70.  p.  793. 

STAMFORD,   CONN. 

STAMFORD   STREET    RR.-An  electrio  road. 

Organization— Incorporated  as  the  Stamford  Horse  RR.  Co.  on  Aug. 
9,  1881,  but  name  changed  to  above  on  July  3,1889.  Control  was 
obtained  by  the  New  York  New  Haven  &  Hartford  RR.  in  1895. 

STOCK)  BONDS,  ETC.—  Date.    Interest.    Outstand'g.     Maturity. 

Common.  $100,000.  $50 $47,190        

Pref.,  $100,000,  $50 45,050       

1st  mortgage,  $75,000  auth.  1889  5  F-A  75,000  Aug.  1, 1909 
July  1. 1903.  bills  payable 153,017        

Road— 153  miles  of  track.  In  Nov.,  1900,  the  extension  to  Glen* 
brook  was  oompleted.    Operates  23  oars;  1  snow  plow. 

EARNINGS— For  year  ending  June  30,  1903,  gross,  $83,194;  net, 
$27,792;  taxes,  $2,189;  Interest,  $ll,2i5;  surplus,  $14,348. 

OFFICERS.— President,  H  |M.  Ko.-hersperger.  New  Haven,  Conn.;  Vlce- 
Pres  ,  W  H.  Gillespie.  Stamford;  Sec.,  J.  G.  Parker;  Treas.,  A.  S.  May, 
N.  Haven;  Superintend't,  George  M.  Pierce,  Stamford.— V.  77,  p.  251. 

STATEN  ISLAND,  N.  Y. 

RICHMOND  LIGHT  &  RR.  CO- 

Organization— This  company  was  formed  as  a  reorganization  on 
Sept,  1.  1902,  of  the  Staten  Island  Electrio  RR,  New  Yo'k  &  -itaten 
Island  Electric  Oo.  and  the  Richmond  County  Power  Co.  Owns  the 
entire  capital  of  the  corporation  owning  t lie  properties  of  the  New 
Jersey  <fc  staten  [slant!  Perry  Co.;  also  controls  one-half  of  the  $1,000,- 
000  capital  stock  of  the  Rapid  Transit  Ferry  Oo.,  which  operates  ferry 
between  St.  George,  S.  1..  and  Whitehall  Street,  New  York.   The  shares 

are  held  by  Henry  11.  Rogers,  Walter  G.  Oakman  and  Win,  l.  Bull  in 
a  voting  trust  for  nre  yean.  Pox  terms  of  reorganization  and  com- 
plete statement  of  plan,  see  v.  74,  p.  1001. 

STOCK  &  BONDS—  Date.     Interest.    Outstand'g.       Maturity. 

Stock.  $3,i  00,000  ($100) $3,000,000       

1st  collateral  trust  mort.,  >  1903     4  g.  J-J.      2,200,000    July  1.  1952. 

$2,500,000.  gold S  Int.  at  Guaranty  Tiu-t  Co..  N.  V.,  Trustee. 

Hands— $300,000  are  reserved   lor  the  aoqulsltton  of  new  property. 

Earnings-  Eur  10 months  ending  June  ;b>,  190*  (not  including  ferry 
company),  w<  net,  9106,015;  interest  mid 

190,000:  surplus,  $16,016.  The  oonsolldat>d  properties  have  been 
operated  as  reorganised  only  •-nice  Sep  .  1,  1902. 

ROAD— Road  from  South  Reach  to  Hon  land  llonk,10'7mtles;  branches 

Richmond    Ave.  to    Hull's   Head   end  Clove   Road,  8'15  miles;    - nd 

track,  12-13  miles;  siding-,  -04  mile;  total  track,  31  02  miles;  90  1b 
girder  Cambria  and  8-1  lb.  girder  Johnson  steel  rails;  operates  109  cars. 

OFFICERS— P'e-ldent.  ll  EL  Roger--;  Vice  I'reM.,  John  Oreenough; 
2d  Vlce-Presl  ft  Geo  Mgr.,  8.  I  lia/.lerigg;  Secretary  &  Treasurer, 
Spier.     V.  7  1,  p.   17:'.  1091,  L868j   V.  76,  p.  7- 

STATEN  ISLAND  MIDLAND  RR.- A  trolley  road. 

On  Oct.  5,  1903,  Ohaa,  I.  Spur  and  Eugene  H.  Howell  were  ap- 
polnted  iic.Heis  undei  sequestration  proceedings.  A  eleaning-up  of 
all  Indebtedness  is  proposed  to  be  fo  lowed  by  consolidation  with  the 
Blohn  ond  Light  &  RR.  Co, 

STOCK  &  BONDS—  Date.        Interest.       Omtatmnttg.     Maturity. 

Stock,  $1,000,000  ($100) $1,000,000        

1st  mortgage,  $1,000,000,  $   1S90       5  g.  J-J  1,000,000  Jan. 21, 1926 

gold  (  +  1,000) o*  I  Int.  at  Earmers"  L.  A  Tr.  Co.,  N.  Y.,  trustee. 


Nov.,  1903.] 


STREET   RAILWAYS 


1985 


Current  liabilities  June  30.  1903,  *1 14.411. 

Sinking  fund  after  5  yearn  but  bonds  cannot  be  called. 

ROAD — Owns  27"5  mile*  of  track.  Including  MOOnd  treok,  11-49 
miles;  operates  under  truck;!*'*-  rights,  1  mile;  total  track,  276  miles; 
rails  65  to  70-lb.  T  rati  and  (HMD.  girder. 

Earnings— Vear.  ndlng  June  30, 1903,  gross,  $153,457;  net,  $53,607; 
Oxed  charges,  6b8,501;  Hurpius,  $106. 

Officers  -President,  Chaa.  LSpter:  Vice  President  «■ 
8.  r.  iiazh  1 1  tL  H.  Rogers  Jr.,  26  1  roadway,  New- 

York.  _ 

STEUBENVILLE,     OHIO. 

STEUBENVILLE  TRACTION  &    LIGHT  CO- 

electric  anil  trolley. 
Organization-  Incorporated  In  Ohio  on  Jan,  10.  1901,  and  li 
sofidation  of  the  Steubenvllli  envllle 

Traction  Oo.    Also  owns  the  Pleasant   Height*  Hue.    is  owi  ■ 
operated  i>\    the  American  Qai  Oo.  of  Philadelphia,  which  oompanj 
iotb  prin  Ipal  and  Interest     Fran. 
trie  Lluht  Co.,  ii.-rpit ■ 
1925  to   1038.     The  l„, mil   weie  listed  on  t be  Philadelphia  Stock   Ex- 
•  in  March,  I 

Dale.        Interest.     Outstand'  j.        Maturity. 

II, ,000 

5  g  ,  M-N        700.im">     M  i  v.  1,1926 
Int.  at  Metropolitan  Tr.  Co.,  N.  Y.,  Trustee. 


Road— Owns  and  operates  5730  miles  of  track;  leases  8  miles;  total, 
65  30  ndles.  Kails  90-lb.  girder  In  city  and  85  lb.  T  In  suburbs, 
lias  134  cars,  1 1  snow  plows,  1  sweeper  and  1  construction  car. 

Officers-  '  .c  Pres.  and  Gen. 

Mgr.,  E.  G.  Conneti  n    condennan,   Phlla- 

dblphla,  Pa.  1805,  1355;  V.  76,  pTBlS. 

TAMAQUA     PA. 

TAM  AQUA&  LANSKORDST.  RY.-A  trolley  road. 
Organization 

STOCK  A  BONDS—  Date.    Interest,   (hitstan'g. 

Stock.  6.00.0 $50)  5  p  c. 

lO.OOO,  trl.OOO,  v  I     l;l>7 

gold tProT.IJfi  I'hila ,  Trust. 

ROAD- 19-43  miles  of  road  from  Tama«iua  to  Maueh  Chunk.  Including 
a  branch  to  Summit  Hill. 

Earnings-     Report  year  ending  June  i0;  net, 

i.  Int.,  taxes,  Ac,  *1 1,588;   dh  'ds, 

OFFICERS 
Pblla.;  Sec.  and  Treas.,  J.  Me<  re.nl>-,  l.ati-ford.  I'a.  -  V.  70.  p, 


Stock  &  Bonds 

Stock,  $1,000,000,  $100.. 
1st  Utge.,  11,000.000,  g. 

<$l,O00),gll.  p.  A 


Boa  it.  —$JOO,ooo  are  reserved  for  extensions  and  betterments. 

Earnings— For  calendar  jear  1902,  net,  $50,192;  taxes  and  Interest, 
$29,576;  surplus,  $20,613. 

Road-15  miles  of  track  In  Steubenvllle  and  between  Steubenvllle 
and  Toronto;  laid  with  60  lb.  rails;  11  dosed  and  12  open  oars.  A l - ■  > 
light  and  gas  plants,  and  pleasure  park  of  s">  acres.  An  exten- 
sion from  Toronto  to  New  Cumberland  Ferries  Is  under  construction. 

OFFICERS— Pres.,  &  Trees.,  Morris  W  Htroud.  Philadelphia  ;  Sec,  W. 
MoI>.  Miller;  Sen.  Man.,  J.  Chas.  Ross.     V.  76,  p.  167,  812. 

STOCKTON,   CAL. 

STOCKTON  ELECTRIC  RR-- A  trolley  road. 

in  Jobs,  1908,  EL  i:.  Huntington  acquired  control  through  purchase 
of  (In..  if  the  capital  stock.    $1,000,000  new  bonds  are  con- 

templated    V.  75,  p.  499. 

STOCK  &  BONDS-Stock  $;>00,000;  1st  mortgage  6s,  A-O,  $115,000; 
due  1917;  trustee,  California  S.  Dep.  A  Tr.  Co.  Owns  12  miles  of  track. 
Extension  proposed. 

OFFICERS— President,  James  n.  Budd,  Vice-President;  H.  E.  Hun- 
tington; Secy  and  Treas.,  W.  R.  Clark.— V.  76,  p.  159. 

STREATOR,  ILL. 

PEOPLE'S  LIGHT  &  RY.-A  trolley  road. 

The  controlling  Interests  In  this  company  recently  purchased  the 
Btreator  Blectrlo  Ry.,  also  the  La  Saile-Peru  Kleotrio  Ry.,  and  are 
said  to  be  negotiating  for  the  acquisition  of  the  Ottawa  Street  Ry.  An 
early  consolidation  of  these  roads  Is  looked  for.     V.  73,  p.  1161. 

Road— Owns  5%  miles  of  track.    Ralls  52  lb.  glider. 

Officers— i'r<  *idciit.  W.  V  Dtorelend;  Secretary,  o.  J.  a. 

Paul.-V.  63,  p.  i»70;  V.  67.  p.  9  13;   V.  7.1.  p.  1161. 

SYRACUSE,    N.    Y. 

SYRACUSE  LAKESIDE  &  BALDWINS- 
VILLE  RY.-A  trolie>  road. 

Stock  &.  Bonds—                   Date,   Interest.    Outstand' g.    Maturity. 
Stock.  $500,000     


1899    5  g.  F-A        500,000    Mar.  1,  1949 


First  m  "iOO.OOO, 

Earnings—  Year  ending  June  30.  -  13,209; 

other  income,  $1,248;   fixed  charges,  827,498;  surplus,  96,966. 

ROAD— Operate  23  miles  of  track.     Standard  gauge.     Ralls  104-lb. 

Oger  and  3  other  oars. 
OFFICERS-  President,   W.    Judeoa  Smith,  Vice  Pre*..  F,  J.  Kaufman; 
ry,   Edward   J.  Chapman;  Treasurer,   Arthur    K.    Peck; 
Mgr.,  W.'B 

SYRACUSE  &  SUBURBAN  RR.-A  trolley  road. 

Organization— chartered   June  In    April.    l:»03,    was 

granted  per  nlw-ton  to  Issue  a  1  st  con.  inort.  for  8600,000  to  retire 
prior  liens  and  for  new  construction.     V.  7'v 

STOCK  d'BjN OS—  DMS.     Interest     Ouislnntl'g.     Maturity. 

Stock.  $100,000  (flOO) $100,000     

let  in.  'O.OOO....       1*97     5      F-A        394.000  1987 

00  1900     6      J- J  33.000    Jan.  1,  1905 

Earnings, -For  flsca!  ng  Juno  30,     1908,  gross,  $75,032; 

net,  $30,896;  fixed  oba 

Road.    Operates  14  miles  of  tract;  standard  guaget  rails,  60  to  90 
lbs.     Extensions  of  33  mile-  arc  proposed. 

OFFICERS.— Presld»  nt,   Arthur   Jenkins;  Vice  Pre-t.  and  flcsi*1    Mtt,, 
Chas.  E.  Hubbell;    Sec.  and  Treas.,  Giles  H.  stllwell.— V.  76,  p.  I 

SYRACUSE    RAPID   TRANSIT    RY.- 

ORGANIZATION— Incorporated  Kh  j i ,  L896,  p,.r  plan  In  V.  62,  p.  <:\  t. 
On  June  1,  1-  .-ars   at   a  rental  of 

$l2,5tK)  per  annum;  also  o*  lout  of  the  enttn 

capital  stock  of  the  company.  Franchises  perpetual.  In  Jim  1902. the 
Bret  mortgage  bonds  wen  listed  on  the  Philadelphia  8tock  l> 

in  Dee.,  190'J.  pnrobased  90  p. o.  of  the  stock,  90  p.  o,  of  the  2d  mort. 
bonds  and  all  of  the  1st  mortgage  bonds  of  tin 
and  will  build  an  extension  to  Oswego,  35  miles.     V.7>,  p.  1355. 

STOCK  &  BONDS—  Date.      Interest.      Outstand'g.        Maturity. 

Common  stock  ($100) $2,750,000     

Pref.6  p.  en.  c.  ($100) 1,880 

PAonl«'«  RR    l.tmto-  >  1*91  5  J- J  750.000      Jan .1,1931 

Peoples  RR..  1st  rutg £     ,nt  at  Mere,liint„.  Nat  Bankj 

1st  M.  ($3,250,000) gold..  /  1896         "•-     1  8       $2,500,000    Mar.  1 ,  1946 
i$l,000) larann    Iru-t  Co..  N    V.  t  r    - 

2d     mc  'OO       5g.  J-J.  $589,000    Jan.  1.1930 

i$l.O0O>.  gold c\  s  Int.  at  C:t.  Sav.  A  Tr.  Co.,  Cleve.,  ti 

Side  Trao.  1st  mtge., )    1S99       5  J-D        $250,000    June  1. 1929 
'000  ($1,000). cold.  >  Int.  at  Cit.  Sav.  A  Tr.  Co.    Clc\  • 
Bond*— The  Rapid  Transit  mortgage  of  1890  is  for  $3,250,000,  Of 

which  $750,000  of  bon.i  -.1  to  retire  the  People's  RR.  firsts. 

Of  the  Bd  mortgage  bonds  $164,000  are  In   the  company's  treasury; 

bonds  cannot  t>e  sailed, 

Dividend*    The  tirst  dividend,  1  p.  c.   on   the  preferred  stock,  was 
paid  on  April  1,  l'.>03;  also  1  p.  c  on  July  1  and  <  >ct.  1. 

REPORT— For  years  ending  June  30 : 

<rrot*.  Other  inc.    Charges.  y>tus. 

1902-03 $748.:-t50      $326,389      $4  »,901  | 

1901-02 687,195         302.930        6  -,246 


TAMPA,     FLA. 

TAMPA  ELECTRIC  CO. -Trolley. 

Organization— Incorporated  in  Florida  on  Oct.  31,  1R99.  Owns  en- 
tire street  railway  and  practically  the  ei  i. -lighting  plants 
In  Tampa  and  Port  Tampa.    Franchise  Is  for 

Stock  &  Bonds—  Date.       interest.    Omtttmni  t  ity. 

Stock,  $500,000  ($100) M\  $5n0.0OO     Nov.,  '03.  5% 

1st  mortgage,  $600,000, )    1900     '  6g  J-J  377.0O0      Jan    1.1930 

gold S  Int.  at  Atu.  I/ihu  A  Tr.  Co  ,  Boston. Trustee. 

BOwdS  Subject  to  call  as  a  whole  or  In  part  after  Jan.  1, 1905,  at  105 
and  Interest. 

Dividends— 10%  yearly  are  paid. 

Earnings— For  year  ending  Dec.  31.  1902,  gross,  $238,772;  net, 
$99,150;  clia  J37;  surplus,  $76,913. 

Road— Operates   26    miles  of  track  In  Tampa  and  to  Port  Tampa. 

OFFICERS- Prc-ident.  oeo.  J.  Baldwin;  Nloe-I'res.  A  Sen.,  P.  O. 
KnlKht;  Treasurer,  A.  Stuart  Pratt:  Heniy  R.  Hayes;  Gen'l 

Managers  and  Transfer  Agents,  stone  a  Webster,  Bo 

TAUNTON,    MASS. 

MASSACHUSETTS  SECURITIES  CO- 
For  statement  of  this  company,  see  Stkkkt  Raii.w  tl   Bl  M  I 
of  June,  1903.  

TERRE  HAUTE,  IND. 

TERRE    HAUTE    ELECTRIC    CO- 
Organization-'  iperates  the  str<  et  rallwaj  ai  d  electric  light  plants 
lu  Terre  Saute  and  itra/ii  ami  on  Interurban  road  oonneotlng  i  lie  two 
oitlee.    a. so  leases  the  Terre  B  trio  Traction  Oo  end  gunran- 

teea  thai  company's  bonds,  principal  and  interest.     Fr    nehlses  expire 
in  1888. 

Stock  &  Bonds—       Dais,     merest.  OutstsmtPtt.      Maturity. 

Stock  if  -   s?  1 00) 000.000       

T.H  Eleo.  1st  M.,$l,,l  1899        5  g.  J-J  '.ooO    July  1.1929 

■'i»g.i$l,000)o*  <  Int.  at    Bost.  Safe  I  I  ■•  .  Bo-ton,  Trus. 

The  Dillon  Trust  Co.  of  Indianapolis  and  the  Boston  8afe  Deposit  A 

Trust  Oo  are  Joint  trustees  of  the  mortgage. 
Of  the  .'  .  (before consolidation);   for  12  months 

Earnings-'  or  \.ar  ending  June  80,   !9o8,  poss,  #410,846;    net, 

10  i. 
ROAD-  37  miles    or   track    In    and    between    Terre    Haute,  Brazil  and 
Knights  vllle. 
Officers—  President.  Win.   R.  MoKeeni  Vloe-Pres.,  .1 

Seeietary.  John  T.  Beasle\;  liea-urer.  H.  B.  Bawrer;    As-t.  for  ,  H.  It. 
Maiik-'r-  and  Transfei  tons  vV   Webster,   Boston  —  V. 

7-1. 'p.  103'.);   V.  76,  p.  1250,  1356. 

(1)    TKKKi:  II  \ITE  ELECTIC  TRACTION  CO.- 

ORGANIZATION.—  Incorporated  in  Incllana  In  1908,  Is  leased  for  30 
years  from  .Inly  1,  1903,  to  the  r.rie  Baute  BleotrlC  Oo.,  whioh  com- 
pany fuarantees  its  bonds,  principal  and  Into  i 

Stock  &  Bonds—  Date,  intrrett.  OutstaiuPo.  Maurity. 
Common.  $2,000,000  ($100) $2,000,000      

•000( 500,000       ... 

,„    „„„„'    ««oonoo  "V«ih i(  1903    5K- J  J         COO.000  July  1,  1933 
1*1      ,uu'  a»ur    ,\  ? ?'    g     n  \  United  States  Tr 

"r   P* °^     State  str.  etTr.  Co.,  Bo-t..n,    1. 

ROAD.     Operates  a  line  from  Terre  Haute  to  West   Terre  llautr    and 

errs  Haute  to  Clinton. 
Officers     President,  Buena  V,  Marshall:  Vi  e  President,  Flndley 
MoNutt;    Beoretary,  <^.   F.   Wells;   Treasurer,  Bmest  Alden;    all  of 
Terse  Haute;  Oeneral  Managers  and  Transfer  Agent-,  stone  <k  Web- 
-••  :-,  Boston. 

THOMPSON  \7lLLE,     CONN. 

HARTFORD  &  SPRINGFIELD  ST.  RY.-A 
trolley  road. 

Organization— Was  formerly  known  as  the  Enfield  .t  I.ontrmeadow 
Electric  Kv.  (which  was  incorporated  on  Feb.  11,  1895),  but  In  May, 
1901,  stockholders  voted  to  obange  the  name  as  above,  and  to  i 
struct  snd  re-equip  road  Con  ec- with  the  Hart  ford  St.  Kv.  In  Hart- 
ford and  th*  Springfield  Ht.  By  in  Springfield, Mass.  In. lime,  1901, 
purehased  the  Bast   Windsor  -  -|>etual. 

Controls  the  Bomers  A  Enfield  Electric  Ky.  Co.,  whlob  see  below. 
STOCK  &  BONDS—  Date.      Interest.     Outsta>i<lit></.        Maturity. 

-.00,000 $10(i,O(>0  

fwvf    1901        5  g.  .1  J  156,000       July  1.1921 

'    n«^Int-  PaTa"'1*  »t  Am.  I^'.m   v  lr   Oo.,  Boston. 
■        (         Treasurer  of  Connecticut,  Trustee. 
Road— Owns  16  mllesof  track,  w  inch  was  i  irmalli  opened  on  Jan.15, 
■!  .    •  nd  s«prlngfli 

mileage  operated.  36  miles     60  and  70-lb.  T  rail     im 

OFFiCERS-Pre-ldeiit,  Philip  I.   - al ton-tall.  K  Artliur  Per- 

kins, Hartford;  Treas.,  Chauncey  Eldr.  1-2. 

i.l.D  BLSGTBIO  KV. 

Organization.— Incorporated    h  1901. 

uiles  of  track   from   Thompsonvl  irdvllle 

$125,000;  par  of  so 

ending  June  30,  1903,  v,  -  i,941. 

TOLEDO,     OHIO. 

TOLEDO  RAILWAYS  &  LIGHT  CO-A  trolley 
road.— '>"■  Map  on  / 

Organization— Incorporated  |p  Ohio  on  July  1,  1901,  as  a  reorgan- 
ization lo  Traction  i  1901.  the  new  company 
took  formal  possession  of  the  property,  which  comprises  all  the  street 


($1,000),  gold. 
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railway*  in  Toledo;  slso  all  the  eleetrtc  lluhtlnt.'  ami  power  business  of 
the  city.    On  Deo.  26, 1901,  purchased  entire  capital  st.,.-!<  of 
letlo  &.  ii  '.tire  capital  "f  tin-  roledo  M 

•0).  Is  also  owned     In  Dec.    1903    tin-.  .  r  wero 

consolidated  under  name  of  Manmee   valley  Bys.  A   Light,  wli 
000,000  stock:  a  bond  Issue  for  91 .000.000  In  Juno. 

1902,  Interests  represented  bj  Keen,  vaaOortlandt 
purchased  a  large  block  of  the  capital  stock  fi.  m  the  Everett 
syndicate.    (V.7*,p   19  I  102,  stock  was  llMod  on 

the  New  Vork  Stock  Exchange. 

STOCK  &  BONOS—  Date.     Interest.    OutstancTg.         Maturity. 

Stock,  >r'l -'.<>< >o,ooo $12,000,000 

New    consolidated    morl    ,  1901  Inly  1,1900 

gage   (#l,00O),   g„  $12,      '  N    Y.,tru-- 

"<X) .-.vr  S  Int   at  Kean.  Van  Oortlandl  a 

ToLOonsoL  Street  Railway)  1889        5  J-J      l.otio.ooo   July  1, 1909 

l-t  mortgage,  ourrem 

$1,000,  c.  I  .  >     New  1 

Toledo  Elect  ,  Feb.  l.  1913 

1st  niort.,  33  miles,  gold,  >  Ii  i.,  24  Broad 

11,000      x      -■        York. 

ToL  Traction  oonsol    M  .  ,    I 

$6,o<>  tyTr  Oo.,M.Y.,  Trustee, 

Bead  eonsoL  mort.  5s  ol   l  "  oover 

all  tin-  railway,  subjeol  t"  tin'  divisional  liens  ol  91,706.000,  ana  are 
a  Brat  lien  on  the  uea  Centra]  Btatlon  and  other  realty ;  thej  aresub- 

■  .:iii  .a  in",  .in.i  Interest   at  any  Interest  date  upon  30 
notice      ii.-     ionds  are  Further  secured  bi   tin-  deposit  of   1st  mort 
onds,  $1,000,000  par  value,  and  entire  oapltal  stock  of  Toledo 
Oonaolldated  Electric  Oo.,  one  oi  tin'  constituent  < ipanlea,    The  un- 
issued bonds  have  been  oanoeled    or  the  Toledo  Rys.  a  Eight  ('i>. 
mortgage  fo                                                       erved  to  retire  all  of  the 
.in c  bonds  and  $1,980,000  are   reserved   for   Improvements. 
U  at   102^  ami  Interest  on  any  Interest  date 
alter  30  da\  - 

Latest  Earnings— for '.»  months  ending  Sept.  30: 

rear  Omsi.  \.t.  charge*.  Snrulus. 

1903  9         *5n.J,7.V>  9227.904 

1,0  170  842,708  179,762 

Report-  Earning"  <ii  the  companies  forming  the  Toledo  Bwye  & 
Light  Co.,  with  the  exception  <<f  the  Toledo  &  Maumee  Valley  Ry.: 
emling  Dec.  31.  1901.  1900. 

earnings $1,4.*>9.09T      91.311.Ortl     $1.. 

Upcratlug  expenses  and  taxes..        726,779  636,407  816JMI 

Net  earnings $732,312         $671,677         $565,572 

Fixed  charges 459,097  415,169  409,050 

Surplus $273,275         $259,509         $156,522 

Road— Operates  113^  miles  of  tracK.    lias  346  oars. 
Officers— chairman  of  Board,  Albion  B.   Lang;  President,  h.   a. 
Everett,  On  hen.  Mgr.,  L.  B.  Beilsteln;  8e<  i 

ii   -   8wlft,Toledi  r,  8.ID.  Oarr.— V.  76.  p.  969,  430;  \    77, 

p.  38. 

(1)  THE  MAIMKK  V.VI.l.KY    RAILWAYS  &  LIGHT  CO.-A  trol- 

ley  road. 

Organization— is  a  oonsolldatloon  In  December,  1 902,  »f  the  Toledo 
ufi-  Valley  Ry.  ami  the  loledo  WatervilleA  Southern  By.    The 

entire  capital  .-.lock  is  owned  by  the  Toledo  B  Light  Oo. 

STOCK  dfc  BONDS—  Date,      Interest.        Outstand'g.    Maturity. 

stock,  tfi.uoo.ooo seetcxt 

Tol.  A  Maumee  1st  mort.,)    1996     5g.  M-i         800,000    Mar   1.1920 
\  Int.  at  Metropolitan  Tr.  Co..  N.  Y.    i  rusieo. 

Maumee    Vallej     Rys,     dt)   ,.„,,      ,,     ,  .,  B      ..v,  ,,,,„   .,  ,     ,    ,,..,,. 
lU'hti-ir    M    <i  iiiKiiMKi'    1!  "-      4««  g.  M-8       nOo.ooo    Mob.  1. 1920 
(91.000).  Kold     .       .'o&r  )     Morton  Trust  Co..  New  >>  ork.  XftB 
Hon-   -  reserved    to    letire   the    tlr-t 

5s  of  the  Toledo  A  Mau  Wo  sinking  fund  on  tae   c-js,   hut 

•  n  be  called  on  or  after  Uaroh  l,  191  >.  at   par  on 
tie.-   Interest  on  these  bonds  Is  payabli  bj  Kean.  v.m  Oortlandt  &  Co., 

30  rim-  Bl ..  New  Vork. 

Road— <-»i"  rates  23  mUes  of  tr.uk. 

QEFICep8  1.  Bcchtcl;   Sec'y. 

W.  II.  McLellanJr.;  Treas.,  0.  r  Mans.— V.7 

TOLEDO  BOWLING  GREEN  &  SOUTH  ERN 
TRA(JT10N-Atroiie>  road. 

ORGANIZATION  —  Incorporated    Is    1901    M   a   i on-olidation,   hv  pur- 
if  the  Findlay  St.  By.,  the  Toledo  Bowling  Green  a    Fremont 
Ry.  ami  the  Hancock  Light  d  of  Findlay,  <>..  furnishing 

5,000  Incandescent  lights  and  100  rbeoompan]  hat 

petual  lease  to  operate  over  the  Toledo  A  Perrysb  iri.-lieltl.ine  of  22 
mile*,  running  to  ami  through  Toledo  at  The  Franklin 

Bank  Of  Cincinnati  ottered  the  bonds  for  sale  In  May,  1901. 

Stock  A  Bonds—  Deal     interest.       Omtstanfg.       Maturity. 

:*■  Ian., 'OS,  Us* 

1st    mort.,    #1,  .00,000,       1  .'ii  i     5  ft.  MS         l,075.( 

Colli 

F&d.  BI    1st    M  .  eiSO,  ,    i  -  S  150,000 

intra!  Trusl 

subject   to  call >      ciiina' 

Flint     st      iHt    eon      MS1"  "  1 -'.->.  000       Dec.'. 

,  .M>    ,!.,1  '•Ventral   i 

Bonds.— Of  the  i  OOOmtge.,  -.  e  held  to  retire  uu 

derlylng  Hen*  and  9150,000  :  ma  and  Improvements. 

DlViDEND-Eirst  div.of  1  P  c.  on  Jan.  1.  1909  In  July,  1909,  1*%  P.O.; 
In  190J,  Jan.,  1 1»  p.  o  ;  none  since      >ee  V.  .  7,  p.  197. 

Road— <«up  connecting  the  Toledo  a-  Bowling  Oreen  Division  with 
the  Undlav  Division  was  completed  Jan.  l  -',  1902,  thus  m  .k . :. 
rect  line  of  6o  milc^  from  roleao  to  Findlay;  60  lb.  end  72  lb.  T  and 
girder  rails.    Owns  SO  p  -cars. 

Report—!  :u.   1902  13;     net 

9116,16^  surplus  above  3  p.  e.  div.  and  fixed  i 

Officers— President.  George  b.  Blerper.Olnolnnatl;  Vloe  I'rest.  and 
Treas,.  Henry  HurkhoM,  Cincinnati.  Secretary,  J.  A.  Bono,  Findlay; 
Gen.  Mur..  Charles  p.  Hmith.  Findlay;  4ss1  Bee  end  Treas.,  A.  J. 
Beoht.— V.  7U,  i>.  976,  893,  S74;  V.  74,  p.  159;  V.  77.  p,  197. 

TOLEDO    FOSTORIA    &    FINDLAY    RY- 
ORQANIZATION  —  Incorporated    in    1900   to   boild  an  electric  railway 

OOnneCttns  the  cities  named  111  the  title,  a  total    distance  of    50    miles. 

In  Au>:..  1601,  the  road  between  Fostorls  ami  Findlay,  17  m 

put  in  operation.     ConMructlon  has  not  yet  begun  on  road  col 

o  and  Fostoria.    Capital  stock  authorised,  #1.500,000;  outstand- 
,'.0.000;  tiomts   91^500,000,   of   which   »450.0O0    were   In     1-.I03 

reported  outstanding.    Cleveland  Trusl 
Officers— l'res.,  J. B. Beeves, Canal  Dorer.  vtoe  Pres 

dorf.  Toledo;  Beo.,  Theo.  Went/.  Postorla;  TTeas  ,  A.  J.  Krant 

Dover;  QeaLMfr.,  k.  av  '*t"".*miifl>     v.  73,  ; 

TOLEDO  &  INDIANA  RY-A  trolley  road. 
Organization— Incorporated  to  build  an  electric  road  extending 
from  Toledo  westerly  to  Wauseon,  a  distance  of  34  miles,  over  prf 


r  way.     A 
Enters  Kallwa\»  .v 

on  June  l»i,    : 
bond  Issue  from  .? 

STOCK  dc  BONDS—  fstlsrsai,   Outstanding.       Maturity. 

Stock,  $_',&<>' 

ud  N     Y. 


AS1.000),  k„ 


li(tn(l$  oau    DO   called    at    an.     tlu  t  upon 

-■  notice.      Intel. 

Officers.-  President,  I 

i 

TOLEDO  &  WESTERN   RY-A  tr. 

Organization.— incorporate.!  in  Ohio  on    I  I  anies 

Stock  db  Bonds—  mrtty. 

Stock.? 

»01  1,1986 

ok.  fd,  and  cannot  be    Inl  atCle<  eland, 

called jTmstee,  '■!•  Nat.  i*  k  ol  <  mu 

Road.- '  Jwns  ;nni  operates  67  mileo  of  track  extending  from   i 

Ohio,    with   liranch   line   to   Adrian,   Midi.     I  (U-nston  Of 
12  miles  to  Pioneer  Is  under  construction.  Company  i  . 

meiit    With  Toledo  t<o     .ilowliik.' 

Mostly  private  right  of  way,  except  in  cities.    Ralls,  60  lb.  T. 

OFFICERS-  l'res.   ami   Treas.    Luther    Allen;   Vlc-lT.  -  .    .1      i 

See.    I.     Hliikrham    Allen,    Auditor, 
renoh;  Gonl  M.n.V'.  E.  Franklin.— V.  77.  p.  770. 
(  '  )  TOLEDO  i  avi  i  i  i:  a  WES  I 
Organization— Incorporated  in  oino     8 took  all  held  by  Tok 

StOCK  &  BONDS—  Date.     Interest.     Oultta>.ili>i<i  Maturity. 

.Stock,  $250,000  ($100).  1,000  

First  mortc-i-e   *->M>    )    1902       B3J'J  "  Jul/ 1,  1997 

u.ii      Tc'lVlii' .".;;•  f'"t»t  Cleveland  Troel  i  and,  trustee. 

OOO,  gold  (irl.OoO)  c    '      or  u,    Nal.j  lillik  of  ,  Ne,  v„rk 

Bonds— No  sinking  fund,  bul  boada  an-  subjoet  to  call  on  and  alter 
July  1,  1913,  at  pai  and  accrued  Interest.  Are  guaranteed  both  as  to 
principal  and  Interact  bj  the  Toledo  a  Weaken  By. 

Road— Is  to  run  from  Payette  SO  Pioneer,  14  miles.  Maudard  gauge 
60-lh.  J  rail. -V.  75,  p.  1265.      

TOPEKA,    KAN. 

TOPEKA    RAILWAY-Trollev. 

In    1909   the    entire    stock    and   bonds    were   acquired    by    a    syndl- 
imposed  of  OhloaKo  and  Topcka  capitalists 
In  1003  absorbed  the  Vlnewood   I'ark   Ky..  which  threat* 

new  mortgage  for  91,250.000.    On  June  6,  l 

tallied  ;i  r  I raiiclii-e,  runiiiiik:    iroiu  llml  date,  with  the  pro- 

\  ision  that  | .  \pem.eii  within  three  years  on  the  system. 

rates  to  where  company  will  earn  less 

rii. in   hi  )>.  c.  on  stock.    The  rnings remaining, 

alter    10    p     c.    has    In  en    earned.     Upon   expiration  of    fianchl 
has  the  rl^ht  to  acquire  Hie  property.     V.  70.  p 
STOCK  &   BONDS—  Date.      Interest.     Outstanding.         Maturity. 

stock.  $l,-j.-»o. Ooo  ($1001 91.250.000  f.p 

i   tv^.Msi  omma)   !903  .">  1,000.00a    Jan.  1,  1999 

rtcage  91,950^00 \  Am.  9»t.  *  frnal  Oo.,  Chioago,  n 

ROAD— Owns  35  miles  of  trolley,  all  new.  70,  75  and  SO-II).  rail 

Officers— Prealdont,  ■  W.Wilson.  Frka,  m  ;  Vloa-Prea. dtGen  M.r.. 

•\ .  r.  W   Berry  .  ropeka;  Treas.,  F.  (i.  Kelley. 
Slipt.,  a.  at  l'alt-  ii.     v.  76,  p    ■ 

TORONTO*  CANADA. 

THE     TORONTO     RAILWAY-A    trolley    road. 
Organization— Incorporated  in  1892  and  enquired  i>y  purchase  the 
old  Toronto  Citj  Street  railways  and  the  exclusive  privilege  to  work 
the  City  of    I'm  onto  [or  a  term  of  30  VOai 

tember  l,  lsoi  (with  the  exception  of  two  small  r«-ser\  atloas  in  the  Act 
which  are  believed  to  he  of  no  import  ate  ei.  a  privilege  which  hac 
i. ecu  ratiiied  in  Act  oi  tie  legislature  of  Ontario,  owns  ami  operate* 
Toronto  <v  Munleo  By.  a-  Light  Oo.  ami  the  Toronto  m  Boarboro 
Electric  By.  I.uht  a-  Power  Oo.  In  October,  1902,  stock  was  increased 
K>,  fit  the  purpose  of  taking  over  the  Metropot,  ftj 

Payments  to  the  tHty— As  to  annual  payments  to  tie  91  iti.e- 

mi  m  of  May,  1898. 

STOCK  &  BONDS—  Date.        Interest.        OutrUmtta,  Last  die. .etc. 

Stock  (par  $100) $7,ooo.(Mnr.p.  see  text. 

Toronto  st.  By.  debena.     i*si       6J-J  KK)       Julyi.1914 

-   1892       4»«g.i;       2,873^73     Aug.  81, 1921 

khi  p.  m o*  (T*8tees,O.A.Cox,To'iito.A-  K.  B.  Angus.  Hont 

Tor.  A-  Minn.  Klec.  RK 100, <m»o  /  Held  In 

Tor.  de  Scar.  Ry  LAP *0,0O0  s  treasury. 

Hid  prtnolpa)  on  sterling  bonds  payable  Feh  >  ami  Autf. 

Bank    of    Scotland,    LothbUTV,    London,    F.   C.      Five  per  cent  of 
bonds  can  be  called  at  par  from  191  1  t" 

Dividends— lu  l-'.is.  i  percent;  In  1899,  I  percent.  In  1900,  4  per 
cent;  in  1901  extra  divhlei  d    of  'i  p.   c.  m   Oct  .  1901);  in 

n  1903,  ■"' 

obliged  to  redeem  r>  per  cent  of  its 
total  bond  Issue  by  drawings  at  par  yearly  from  Aim.  81,  1911  to  1920 
.  -The  first  mortage  bonds  oover  the  entire  pro  pen 
its  due  the  city  and  the  lebentures,  to  retire  wh 
ttrsts  are  reeen  ed  The  bonds  unlssned  may  be  used  T"r  asm  construc- 
tion at  the  r.  -  ">o  per  mile  of  siiiule  track,  hut  Its  total  bond 
Issue  must  not  exceed  In  the  aggre  i 

ROAC  1  "J  mile-  of  track,  of  which   IS  :rolled; 

girder  r»lls.    Owns  700  cars.. of  which  484  are  motor  cars. 

Report— For  year  ending  Deo.  Bl  m  v.  70,  p.  -03. 

roe*  Charge*     Dividend*.      l'ur'g        ffuralM. 

1902..91.H34.909 

r.ioi..   1.661,017  ZTO.ots) 

1900..   1,501,001 

Officers— I'resiiient. wail. in.  btaokon 

reaeurer.  J 

TORRINGTON,   CONN. 

TORRINGTON    &   WINCHESTER     ST.   RY - 

Organization— Incorporated  March   3,    1807  undi  act.  Op- 

trosn  July  1, 1997      -  population  of  about  JO.000. 

STOCK  &  BONDS—  Interest.   Outstanding.       Maturity. 

Stock.  *1.0OO.OOO  (par  $100)     J200.0o  1.2>«% 

l-t  'tOO  Dee. 1/17 

gold. <•  /  Int-at  IlurlburtNat.  Bk  .Winsted,  Conn. 

Trustee  of  the  mortgage  is  State  Treasurer  of  Connecticut. 
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Road— Torrington  to  Winsted,  13  miles  of  trolley,  of  which  10  mile* 
built  on  private  right-of-way.    Equipped  with  56-lb.  4  ln.T  rails. 

Earnings—  For  year  ending  June  30,  1003,  gross,  $50,966;  net 
$20,624;  Interest  and  taxes  $10  572;  surplus,  *10,052. 

OFFICERS- President,  James  Alldis,  Torrington;  Vice-Prest.,  George 
B.  Aivonl,  Tomngton;  Secretary  A  Treasurer,  B,  a.  Herman,  Win- 
eted.    General  offices,  winsted,  Conn. 

TRENTON,  N.  J. 

NEW  JERSEY  &  PENNSYLVANIA  TRAC- 
TION CO.— A  trolley  road. 

Organization.— Incorporat'  <1  In  New  Jersey  on  Nov.  11,  1901,  and 
Is  a  consolidation  of  the  Trenton  Lawrenee\  ille  &  Princeton  KR  ,  the 
Trenton  Lawrenceville  &  Princeton  Extension  KR.,  the  Princeton  St 
Ry.,  the  Yardley  Morrlsville  A  Trenton  Street  Ky.,  the  Newtown  & 
Yardley  Street  Ry.  and  the  Trenton  City  Bridge  Co. 

STOCK  &  BONDS—  Date.      Interest.      Outstanding.     Maturity. 

Stock,  *3,u00,O0O  ($100).  $500,000        

1st     Mtge..    $3,000,000.  >   1902       4g.  M-N         1,000.000    Nov.1,1932 

gold  ($1.000) c*  (Int.  at  Trenton  Tr.  ,v  Safe  Dep.  Co.,  Trustee. 

Bonds.— Bonds  are  snbjeot  to  call  on  60  days'  notice  at  110. 

Road— Comprises  26  miles  of  track  from  Trenton  to  Princeton  and 
from  Trenton  to  Newtown,  via  Morrlsville  and  Yardlev.  Gauge,  4  ft. 
8is  in.  and  5  ft.  2*»  in.;  70  and  frO-lb.  T-rall;  90-lb.  girder 

Officers.— President,  C.  M.  Bates;  Seo,  and  Treas.,  C.M.Walter, 
Manager,  J.  A.  Barry.— V.  75,  p.  185. 

TRENTON&NEW   BRUNSWICK  RR.-Trolley. 

It  is  proposed  to  consolidate  this  company  with  the  Camden  &  Tren- 
ton Ry.,but  details  were  not  ready  in  November,  1903. 

Organization— Incorporated  in  New  Jersey  on  Deo.  10, 1901. 

STOCK  &  BONDS—  Dale.    Interest.     Ouistand'g.       Maturity. 

Stock,  $1,000,000  ($100) $1.(00,000     

lstmort  .$1,(00,000,  gold  >  1901      5g.  J-J  750,000    Jan    1,  1932 

($.">oo  &  $l.i  00) c*  (  Finance  Co.  of  Penn.,  Pbila.,  Trustee. 

Bonds  —  No  sinking  fund  and  cannot  be  called.  $250,000  are  reserved 
for  extensions  and  improvements. 

Ro^d. — Operates  about  25  miles  of  track  between  Trenton  and  New 
Brunswick,  over  private  right  of  »av. 

OFFICERS.— President.  W.  A.  Stern;  Treasurer,  I.  II.  Silverman;  Seo 
retary,  L.  R.  Isenthal.  Office,  Princeton  Junction,  N.  J.— V.  76,  p.  867 

troy"  n.  y. 

TROY  &  NEW  ENGLAND  RY--A  troUeyroad. 

Organization— Incorporated  Deo.  27, 1889. 

Stock  and  BONDS—  Date.       Interest.        Ouistand'g.       Maturity. 

Stock,  $350,000  ($100) $180,000  

1st  mtge.,    $160,000, )  1895        5g.  F.-A..  160,000       Aug.  1. 1945 

gold,  $500 (Interest  at  office  of  company,  Troy,  N.  Y. 

ROAD  -Total  track,  including  sidings,  10  miles,  standard  gauge,  laid 
with  65  lb.  rail,  running  from  Albla  to  Averill  Park. 

Earnings— For  year  ending  June  30,  1903,  gross,  $27,385;  net, 
$$8,532,  charges,  10,210;  deficit,  $1,678. 

OFFICERS— President,  Edw.  F  Murray;  Seo'y-Treas.,  R.  C.  Bull; 
Supt.,  A.  W.  Bentley,  all  of  Troy,  N.  Y. 

TUSCALOOSA,   ALA. 

TUSCALOOSA  BELT  RAILWAY-A  steam  road. 

Organization— Chartered  July  5, 1889.-  Stock,  $100,000;  1st  mort- 
gage, 5s,  gold,  J  -  D,  $100,000,  duo  June  1,  1918.  Interest  is  payable 
In  New  York  at  Knickerbocker  Tr.  Co.    Operates  about  6  miles  of  road. 

OFFICE  RS-Pres.,Jno.K.Ober.  Baltimore,  Md.;  Vloe-Pres.Wm.O.Fltts, 
Mobile;  8ec,  Henry  Fitts,  Tuscaloosa;  Treas.  and  Supt., F.  W.  Monnisb. 

utica",  n.  y. 

UTICA  &  MOHAWK  VALLEY  RY-Trolley. 

Organization— Chartered  on  Nov. 27, 1901,  as  a  consolidation  of  the 
Utica  Beli  Line  St.  RR.,  the  Utica  &  Suburban  Ry.,  the  Frankfort 
&  Utica  St.  Ry..  the  Little  Falls  <fc  Herkimer  Street  Ry.,  the  Utioa  A 
Mohawk  RR.,  the  Deertleld  <Sc  Utica  RR.  and  the  Herkimer  Mohawk 
Illon  <fe  Frankfort  Eleo.  Ry.  V.  73,  p.  1209.  Leases  a  portion  of  the 
Clinton  &  Binghamton  RR.  at  a  rental  of  $15,000.  the  lease  being 
dated  1886  and  running  99  years.  In  May,  1903,  acquired  the 
Rome  City  Street  Ry  ;  V.76,  p.  1086.  Franchises  perpetual  In  May, 
1903.  capital  s'oek  was  increased  from  $3,100,000  to  $6,250,000,  to 
provide  for  new  construction,  acquisitions, etc.    V.  76,  p.  1086. 

STOCK  and  Bonds—  Date.    Interest.   Outstund'g.     Maturity. 

Stk., com  ($100)  $3,750,000    $3,750,000    

8t"ck,  pref.,  5%  n.  c,  $2,- )  -  „  -^  oon 

500,000  ($100)    (     5  A500.000 

Utioa  &  Mo.  Val.  1st  M.,)      1901    44g.M.8    2.011,000   Sept.1,1941 

$4,000,000,  g.   ($1 .000)  [  Interest  at  New  York  Security  &  Trust 

c*...   .cannot  be  called   )     Co..  New  York,  Trustee. 
Utica  Belt   1st  M..  $500,-)       1889     5  M-N       500.000     Nov.  1, 1939 

000,  gold  ($1,000) (Int.  at  N.  Y.  Sec.  &  Tr  Co.,  N.Y.,  trustee. 

Utica  Belt  2d  M.    $200.)       1891      5  J- J  39,000      Jan.  1,1931 

000  gold  ($500) c(  lit.  et  N.  Y.  Seo.  &Tr.  Co.,  N.  Y.,  Trustee. 

Herk. .  Mo.  II  &  Frankfort)      1895     5  g.  J-J        150,000     May  1,1925 

M.,  gold  ($1,000)....  c*(Int.  at  Fann.Lo  ATr.  Co., N.Y.. Trustee. 
Rome  City  Ry.,  1st  Mtge.,)  1900       5  g.  A-O        123,500    April  1, 1950 

$200,000.  gold  ($500)e*  (  Int.  at  Trust  Co.  of  America,  N.  V..  trustee. 

Bonds.-Qt  the  new  $4,000,000  mortgage,  $689,000  are  reserved  for 
underlying  Hens,  and  the  remainder  ($1,300,000)  for  future  additions 
at  I  he  rate  of  75  percent  of  cost,  but  only  when  net  earnings  for  preced- 
ing year  amount  to  double  the  Interest  charge  on  all  of  theoutstanding 
bonds,  Including  those  to  be  issued. 

Road    The  consolidated  road  owns  and  operates  about  107-5 1  miles 

of  track.  Kims  from  Utica  to  Rome;  from  I'tica  to  Utile  Kails;  from 
Utica  to  Clinton  and  to  New  York  Mills.  Double  traok,  80-lb  T  and 
95  lb  girder  rail. 

Re  PORT -For  year  ending  June  30,  1908 : 

r—  (IrifH.  Olh.  Income.      Oliarpr*.        Surplus 

1902-3 9619,0  0,684         $9,910         $147,679       9103,918 

190]  3     ...     417,949  l6u,8S6  7,595  99,903  68.518 

Officers— President,  Horace  i;  Andrews, Cleveland;  1st  vice-Pros., 
John  .)    Stanley,  Cleveland;  2d  Vloe-Pres.,  Aldcn  m.  Young;  Treat.. 

Charles  B.  P.ogers,  I  'tica;  Secretary,  Waller  N.  Kernan.  ("ilea;  Ass't. 
Secretary  and  Treasurer.  Arthur  1,  Linn  Jr.,  I'llea;  (Jen.  Man.,  0, 
Loomls  Allen.— V.  75,  p.  796;  v.  76,  D.  160,1 

WABASH,    IND. 

WABASH  RIVER  TRACTION  CO. -A  trolley  road. 
The  OenrgK  F    McCulloch  Syndicate,  owners  of  the   Union  Traction 
Co,  of  Indiana,  are  supposed  to  bave  soquired  this  properly. 

Organization- L  corporated  in  1900  In  Indian*.  The  same  Inter- 
ests control   the   l.ogansport  Ry.  Co. 

STOCK  <&.  BONDS—  Date.  Interest.  Outstanding.  Maturity 
Stock  $.150, OHO  ($1 00) 000  

1st    mort.,    $350,000/     1901        5  g.  F-A  275,000  1931. 

($1,000).  g o*  ( Int  at  New  Haven  Tr.  Co.,  New   Haven,  Trust 


Bonds  can  be  called  at  any  time  at  105  and  interest.  $75,000  are 
reserved  for  extensions. 

Earnings— Year  ending  Aug.  1, 1902.  Gross,  $60,595  ;  net,  $18,824. 

Road— Operates  about  21  miles  of  track  ,n  and  between  Wabash  and 
Peru,  Ind.    Track  standard  gauge;  rails,  60-lb.  T. 


WACO,   TEXAS 

CITIZENS'  RAILWAY.-A  trolley  road. 

STOCK  &  BONDS—  Date.    Interest.  Ouistand'g.        Maturity. 

Stock $350,000         

1st  mortgage,  currency...      1890     6  A-O         350,000         Oct.  1,  1910 

Trustee  Is  St.  Louis  Union  Trust  Company  of  St.  Louis,  Mo. 

Operates  about  19  miles  of  track.    Pres.  and  Gen.  Man.,  H.  C.  Scott; 
Secretary,  T  H.  Stuart;  Supt.,  W.  8.  Rathell  —V.  66,  p.  84. 


WASHINGTON,  D.  C. 

WASHINGTON  RAILWAY  &  ELECTRIC- 
For  statement  of  this  company,  see  Street  Railway  Supplement 
of  June,  1903.  

BALTIMORE  &  WASHINGTON  TRANSIT.- 
ORGanizatioN.— Operates  a  trolley  road  extending  from  Takoma 
to  Glen  Sligo,  2  miles,  opened  Sept..  1 897,  and  by  a  traffic  agreement 
with  the  Brightwood  Electric  runs  cars  into  Washington,  where  trans- 
fers are  given  to  city  lines.  Extension  proposed  to  Sandy  Spring,  Md., 
14  miles.  Stock,  $100,000;  par,  $50.  First  mortgage  5s.  $500,000,o• 
($500),  of  which  only  $50,000  has  been  Issued;  Interest  A-O;  balance 
oan  onlybe  Issued  upon  completion  or  extensions  and  double-tracking. 
Guardian  Security  Trust  A-  Deposit  Co.,  Baltimore.  Trustee. 

Officers— Pres.,  W.  8.  Greene;  Treas.,  Geo.  L.  Walker;  Sec,  A.  M. 
Gould;  Mgr.,  Wm.  A  Mellen.  Oflloe,  1829  G  St.,  N.  W.,  Washington,  D.  C. 

CAPITAL   TRACTION.—  A?n  underground  trolley  road. 

Organization— In  the  fall  of  1895  absorbed  the  Washington  & 
Georgetown  and  Rock  Creek  companies.    See  V.  61,  p.  283,328,  588. 

STOCK  &  BONDS—  Date.    Interest.        Outstanding.       Maturity. 

8tk,$12,000,000  ($100)     Text.  $12,000,000  Oct.,'03,l>4% 

New  1st  M.  ($500), $1,-)  1900       4  A-O  1,080,000    Apr.  1,1920 

500,000 (Nat.  Safe  Dep.  Savings  &  Tr.  Co.,  trustee. 

Diridends—X-a  1898,  July  1,75  cents;  Oct.  1,  75  cents;  in  1899,4 
dividends  of  75  cents  each;  in  1900,  3\  p.  c;  in  1901.  4  p.  c;  In  1902, 
Jan.  1  p  o.;  Apr.,  1  p.  a;  July,  1  p.  a.  and  on  Aug.  20  an  extra  dlvi- 
neud  of  $4  per  share  was  paid  from  proceeds  of  sale  of  old  power 
house.  Oct..  1  p.  o.  In  1903,  43t  p.  c. 

ROAD — Underground  trolley  (since  April,  1898),  double  track,  17-98 
miles.  Operates  247  closed  oars,  239  open  cars,  54  other  oars;  total, 
540  cars,  and  6  snow  sweepers. 

Earnings— For  years  ending  Dec.  31 : 

1902.  1901.       I  1902.  1901. 

Gross....  $1,381032    $1,231,683  I  Charges $116,106    $111,800 

Net 749,046         671,512  I  Dividends 48o,000      480,000 

Otherinc.         21,007  19,677  |  Surplus *173,947        99,387 

*  Received  in  addition  from  real  estate  sold  $=>58,780,  from  which  an 
extra  dividend  of  4  per  cent  ($480,0c0)  was  paid. 

Officers— President,  G.  T.  Dunlop;  Vice-President,  C.  C.  Glover; 
Secretary  and  Treasurer,  C.  M.  Koones;  Chief  Engineer  and  Supt.,  D. 
S.  Carll.— V.  75,  p.  239;  V.  76,  p.  330,  378,  704;  V.  77,  p.  768. 


WASHINGTON  ARLINGTON  &  FALLS 
CHURCH    RY-A  trolley  road. 

Chartered  1894-6-8  and  1902  as  the  successor  of  the  Washington  A 
Arlington  Ry.  Stock,  $100,000;  bonds,  $100,000  1st  6s,  gold,  Int. 
J&J.  $350,000  general  mortgage  5s  have  also  been  authorized,  of 
whioh  #100,000  are  to  retire  the  drat  6s  and  $250,000  for  extensions. 
Owns  Aqueduct  Bridge  to  Fort  Myer,  Arlington  National  Cemetery, 
Corbetts  and  Nauck,  4-4  miles;  also  to  West  End  and  Falls  Church, 
Va.,  7  5;  total,  119  miles.  Standard-gauge  and  steam  RR.  traok. 
Ralls  5S  60  and  62  lbs.  16  passenger  and  8  freight  oars.  President, 
C.  S.  Hinchman;  Vloe-Pres.  and  Gen'l  Mgr.,  F.  B.  Hubbell;  Seo.  and 
Treas.,  C.  R.  Hinchman. 


WASHINGTON  BALTIMORE  &  ANNAPO- 
LIS ELECTRIC  RY.-An  electric  road. 

On  July  12,  1903,  James  Christy  Jr.  of  Akron,  Ohio,  and  Geo.  W. 
Williams  of  Baltimore  were  appointed  reoeivers  on  petition  of  the 
Cleveland  Construction  Co.  A  plan  of  reorganization  has  been  pre- 
pared, but  was  not  ready  for  publication  In  November,  1903. 

Organization— Incorporated  In  Maryland  In  May,  1901,  with 
$1,500,0'  0  capital  stock,  which  was  later  increased  to  $2,000,000.  as 
successor  to  tue  Washington  <te  Annapolis  Eleo.  Ry.  In  December, 
1902,  purchased  the  entire  capital  stook  ($358,000)  of  the  Annapolis 
\\  a-  hingtou  it  Baltimore  RR.  V.  75,  p  1301.  For  syndicate  arrange- 
ment regarding  later,  see  V.  76,  p.  595. 

STOCK  &  BONDS—  Date.      Interest.     Ouistand'g.      Maturity. 

Stock,  $2,000,000 $1,400,000  

1st   mort.,    $2,000,000)     1901        5  g.  1,200,000       July  1,  1921 

gold  ($l,00u) (     Federal  Trust  Co.,  Cleveland,  Trustee. 

Bonds  are  not  subjeot  to  oalL 

Road— Is  to  operate  31  miles  of  road  between  Baltimore  and  Wash- 
ington, with  a  branch,  14 hi  miles  single  track,  to  Annapolis,  Total. 
traoi  when  completed  about  76  miles.  Is  under  construction  and 
about  half  has  been  graded. 

Officers- President,  W.  EL  Lampreoht,  Cleveland;  Vlce-Pree.  and 

Gen.  Mgr.,  James  Christy  Jr.;  Secretarv   and  Treasurer,  Otto  Miller, 
Cleveland.— V.  75,  p.  395,  1304;  V   76,  p.  104,  595,  920;  V.  77,  p.    148. 


WASHINGTON      PA. 

&      CANONSBURG 


RY.-A 


WASHINGTON 
trolley  road. 
Organization.— incorporated  is  Pennsylvania.    Successor  on  June 

2,  1902,  to  the  Washington  Electric  Btreel  Ky.     Franchises  perpetual. 

STOCK  &  BONDS—         Date.       Interest.        Ouistand'g.      Maturity. 

Stock,  $1,000,000,  $50 (t)  

Wash.  EL  St.  Kj    Ui  M.    L897       5f  *125.O00        Feb.  1,  1927 

1st    mort.,    $«50,000,  >     1902        5  g.  J  J  525,000        July  1,  1981 

[  old cam  Int.  at  North  Ain.  Sav.  Co.,  Pittsburg,  T. 

Bonds-A  sinking  fund  of  $5,000  per  annum  becomes  operative  after 
$  I  25,000  of  the  new   bonds  are  reserved  to  retlie  the  bonds  of 

tiie  Washington  Electric  at  By. 

EARNINGS— For  fiscal  year  ending  June   30,  1903,  net,  $37,089. 

ROAD— Operates  In  and  between  Washington,  Tylerdale  and  Canons- 
burg. 

Officers.— President,  Francis  J.  Torrance,  Vloe-Pres.,  Arthur  Ken- 
Sec  and  Treas.,  W.  c.  Began.  Auditor,  R.  L.  MoCauco,  all  of 
Pittsburgh;  (Jen.  Mgr.,  u.  u.  Reed,  Washington,  Pa. 


\n\..  I'M.: 


STREET   RAILWAYS 


1 989 


WATERLOO,    IOWA. 

WATERLOO  &  CEDAR  FALLS  RAPID 
TRANSIT    Trouej  and  H 

Organization.— lu'or|n)rut<<i  in  Iowa  to  1896.  In  October,  1902, 
Htot-kuHH  increased  from  8800,000  to  81,200,000,  to  prorlde  for  new 

extensions. 

Stock  &  Bonds—  Date,        itiirmt.    Outttand'g,      Matun  y 

Stock,  $1,2(0  OOO  ($  100).      .  T  

lit  mtge.,  #800,000,  gold. 1   1902  r>k'.  a 

(f  l.ooo) o'  s  Northi 

/;./.«/».    Bends  nurture  ttrlallj  m  nun!..                   io  on  Dot,  !■ 

1907,  and  ^i... I  remainder  Oct.  1,1923      u< 

deemable  on  any  Inteieatdaj  on  60  days'  notloe  al    103  and  I 
Interest  Is  payable  u 

Earnings.— For  year  ending  Dea  mber  81. 

(Iroi,.  Int.  tl  Taxes.         fiurvluM 

1902 $86,4.4  840. -Ji;  $17.  $22,726 

Road.—  Operate*  89  miles  of  truck,  Including  an  mtanalOl  Of  IH 
miles  t<»  Bamner,  oompleted  In  ( >ol 

Officers.— President  and  Manager,  L.  8   Caas;  \  it   mid 

Secretary,  J.  F  Oaaaj  Treasurer,  I  -V.  75,  p  734,795. 

WATERVILLE,   ME. 

WATERVILLE&  FAIRFIELD  RY.&  LIGHT 
Organization- in  December,  1897,  the stockholders  agreed  to  give 
the  bondholders  the  rtgbl  fur  nve  years,  en-  until  the  oompany  -hall  be 
In  a  position  to  meet  all  it-  llxed  oharges,  to  etoet  a  majority  of  the 
board  of  directors,  the  bondholders,  In  turn  haying  exonanged  theli 
$200,000  of  t  per  ii-nt  bonds  for  a  like  amount  of  20-year  5s. 
Stock  dfc  Bonds—  Pate,    intemt.  Outttand'g.       Maturity 

Btook  (par$lOO)($200.0O0)      8200,000        

Prior  Hon  bonds 1897      5  M-N  40,000      May  1,  1987 

Consol.  mortgage, Class"A"  <     l«!>7      5  M-N        200,000      May  1,1937 

and  Class  "b" i      American  L.  a  T.,  Boston,  trn 

flOAD—  operates  4*78  in i U'H  of  trolley  '■■  rlleld  mid  Water 

le,  and  furnishes  light  and  pon  it  for  mlsoeUaneoua  purposes. 
Earnings    Por  rear  ending  June  80,  1908,  a  :rio  right  A 

street  By.), $62,422 ;  Dot.  $22,116;  obargea, 917,112;  surplus, - 

Officers- I'rcw. ,()»><>.  k.  i!oni.iii>,  wutorviiic ;  Tiwaa  H.  D.Bates, 
Watervlilc;    < .<mr.il  Manager,  Ralph  J.Patterson,  Watei  vine,  Me. 


WAVERLEY,  N.  Y. 

&     ATHENS 


TRAC- 


WAVERLEY     SAYRE 
TION   CO.    A  trolley  road. 

ORGANIZATION-  Incorporated  Jan.  88,  1893;  stock,  $200,000,  par 
$50,  on  which  2  p  c.  wan  paid  in  190]  09;   1st  mortgage.  $180,000,  6a, 

JAJ,   due  J  an.   l,  1026;    9180.000  Issued     Operates) tea  of  track 

from  Athens,  Pa ,  through  Sayi  dent,  A    N    Broad 

head ;  8ec  and  Trees.,  A  0.  wade  both  of  Jamestown,  v  v. 

WEBB   CITY,    MO. 

SOUTHWEST       MISSOURI       ELECTRIC 

RAILWAY.     A  trolley  road. 

Organization,  Etc. -a  consolidation  on  August  21,  1896, tl  the 
south  m  Kiee  RK.,  Jasper  County  El eotno  Rtt.  and  Joplln  A- Galena 
Rleotrtc  Kv.  In  1908  reported  population  ol  places  along  route  was 
100.000     Btoeh   wa-  Inoreased  on  Sept.    1,    1003,   from   $800,000   to 

61,600,000,    and   anew    moil.  -  1,500,000  5  per  cent   20  year 

boudH  anthori/i  d, 

Stock  &  Bonds—                          ruleresf.  Outttand'g.      Maturity. 
Stock.  $1,500,000,  auth $1,150,000     

Mortgages — 

JopUn  to  webbOlty,  Cai  /    IE  -200.000    Mar.    1,  191s 

$200,000,  g.,  $:>00....c*  )Int    at  Cent.  Trust  Co.,  trust,,,,  N.  Y.  City. 


pun  to  Webb  City,  <  1,000    Mar.    1, 

lervllle  and  Prospei  Bubiecl  to  call  on  Mar.  1.  1904 

H2oo,ooo,  g.,  8500.  ...e-  )  Int.  at  Cent. Trust  Op.,  hum  i 

tl 


is;i6 


J-J         $120,000    July  1,  1926 
eel  to  call  011  July  1,  1904. 


iKlec.  KK.I     ~_k? 

fin  II11    1  ..III    I  Mllijeei    10  1-1,11  on  .1  my    i,   ijrv*. 

okVim  m' ""'M  Trustees,  Oentfl  Trust  Co.,  New  York,  and 

,*'nA" [      M  .    lrust  ■•....  -t    I 

r\llle    to    Carthage  \     1  I  $180,000    July   1,1926 

($500)... I  eot  to  call  on  Jury  1, 1904. 

Refunding  end  extensmn  5   *?°3.,  '•11,'-':i 

iron  n  1  011     ,  "''rrish  ll.urisl,  .  1'.,.,  I 

"''  r  ■  •c0°    (ini  .1  Nat    Bk,  ol  Oomm'  i 

Bond*    i  >f  the  mortgs  ted  were  to 

8300.000  pf  --d  6s,  whloh  were   lubjeot  to  call  DOforlmpts. 

Of  the  remainder,  $500,000   la  toietlre  underlying  Hens,  whloh  will 

all  be  retired  bj  July  L,  1904,  and  8620,000  for  extensions    and   im- 

iTe\  eiuents. 

ROAD — 46  mile*  of  track   connecting  Joplln.   Webb    City,    Dm 
chit  wood,  Qarten  Qle,  i.  arthage,  Prosperlt] .  Mo.,  and  Galena*  Kansas. 

Earnings  mdlngAug.  I  t  (after 

taxes,  «c i   -  ntere*^  84b  ,000;  balance,  eurpl  us,  | 

Officers— President  and  Treasurer,  a   h.  Sogers,  JopUn,  Mo.;  vioe- 

Pres.,   K.    Z.    Wallowcr.    llarrlsbui  A    G    Knl-ely,  of 

Hardsburg,  Pa.- -V.  7»;.  p.  -t;o.  v.  ft,  i 

WEST  WOOD,     MASS. 

NORFOLK  WESTERNSTREET  RAILWAY 
—An  electric  road  opened  Maj  ;',  lo99.    Kuns  between  Dedbam  weal 
mil  Medfleld.  '.'•.•  mile  Jl   Issued;  bonds, 

$100,000,  5»,  gold,  iiue  Ang,  1.  1919.    ah  MUtstsmdlng. 

EARNINQ8— Tear endtBg Sept  'mk  1908,  groas, 8JS)4^481;  net.  $3..'7(». 

OFFICERS—  President,  John  F.  Merrill,  ^uincy;  Tren.-uirer,  l'n  d  8. 
Gore,  54  Kllby  St    Boston. 

(l)'MEDFIELD  &  MEDWAY  ST.  RY.- Electric  road. 

An  extension  of  Norfolk  Western  St.  Ry.  from  Medtleld  into  town  of 
Franklin,  Muss.,  making  total  length  from  Dedhain  80  Franklin  20-3 
miles;  opened  June  27,  1900. 

Slock,  $100,000,  Issued.  Bond*.  $100,000  Fs,  gold,  due  July  1,  1920. 

WESTERLY,    R.    I. 

PAWCATUCK  VALLEY  ST.  RY -A  trolley  road. 

STOCK  &.  BONDS—  Date.      Interest.     Outstand'y.       Maturity, 

Stock.  $75,000,  $100  par *7.V000  Bee  text 

l«t    \l     -RIOOOOO   tfolrt       eJ     189*       5      M"N         100,000  1914 

1st  M..  $100,000,  gold      ^mt.  atAmer.  Loan&Tr..  Boston.  Trustee. 

Dividends— In  1896,  4  p.  e,;  in  isht.  3  p.  c;  In  1898, 2«e p. e.;  in 

1899,  1900,  1901,  1902  and  l'.»03  no  dividends  were  paid. 

Earnings— Year  ending  June  30,  1902,  gross,  $19,009;  net,  $8,599; 
Interest  and  taxes,  *<;,9t>5;  surplus.  81,684, 

ROAD— Operates  6  miles  of  track  laid  with  904b.  and  50-lb.  T  rails  in 
Westerly,  K.  1.,  and  suburbs, extending  to  Watoh  Hill. 

OFFICERS— President,  William  Hoxsey;  Vice-President,  Frank  P' 
Iheldou;  Sec.  and  Treaa.,  J.  0.  Sweet. 


WHATCOM,  WASH. 


WHATCOM   COUNTY  RAILWAY  &  LIGHT 
CO-*  trolley  road. 
Organization- 

•  of   Falrbi 

-   from  Jul. 


Stock  &  Bonds— 

*100,)   

000  s 

Commou    -  O.) 

1-t    n 
gold e*  J     i 

or  the  tx 

nking   fund  ol    1    i"  I 
i  :i(i^    is  proi  Ided,  and    boi 


0      •     <■■■' ';  .lf<iriif-|/p 




Mo-l. 


n    if.-' 


v'1 
The  bonds  an  al  LOS 

and  Hit* 
Earnings— For  ;»  month-  endlni  -  $111,051; 

7,034,  iii.  168;  surplus, 

ROAD— Op-  oftrax'k. 

Officers- i'i*' "'(lent  Ohas,  D.  Wyvan;  Vloe  Pres.,  J.  w.  iia 
Becretary.  Henrj  R  urt  Pratt;  Oeneral  Man' 

sgers                         r  Agents,  .-tone  a-  Webster,   Boston. 
1350.  _   

WHEELING,  W.  VA. 

PAN  HANDLE  TRACTION  CO - 

Stock  &  Bonds—  Dot*,    mtcrett.    Ouutan&g.      Maturity. 

Stock,  $  nil) -..mi  iiiiu         

1st  mortgage,   $500.00  ■•>      April  1,  1988 

gold  (81,000  ( Int.  at  Cnlokerbooki  !».Y.,  TruA 

Bonds-  Aresubjeel  to  call  on  any  Interesl  date  to  L919  at  105  and 

Interest,   I  hereafter  at  par  and  interest  00  30  ila\  I  n 

ROAD-  Operates  1  (". Lji  tulles   of   track  iroin    ••  •    WellsbUTg. 

Stan  lard  gauge  70  ii).  T  and  90  lb.  girder  rail.    An  extension  or  j«« 
miles  is  to  oe  built  in  spring  of  1804. 

Officers- i'l'-ident,  Howard   n  .  n.c.  Haz- 

lett;   (It'M'l  MgT.,  K.  Wr 


WHEELING    TRACTION.-AtroUeyroad. 

Organization  Reorganized  on  Jan.  1, 1901,  as  a  consolidation  of 
the  Wheeling  Hy..  the  Bellalre  Bridgeport  >v  Martin's  Ferry  lty.  and 
the  Mounds\  tile  Ben  wood  and  Wheeling  By.  Gompanj  owns  a  tntie 
oyer  thirty-nine  fortieths  of  the  oapltaJ  stork  ol  thi  street 

Rallwaj  Company,  and  leases  s.m..  KH.pur- 

:■■     HIS  Mlll^'O 

i.  lion   Co. 

Stock  &  Bonds—        Date,     Interest.     Outstanding.    Lattdiv.,  <te. 

Htock,$2,ouo,ooo,$loo    $1 

1901      5  «.  J-J  1.404,000       Jan.  1,  1931 

C'leM'lainl  lrust   i  i  1,  Trustee. 

k  ol  Oommeroe,  N.  Y. 
Bg.M  b  800,000         Sept..   1922 

Int.  at  (enii.il  Trust  Co.,  trustee,  W.  X.  City. 


Wheelinc  Trac,  1st  Id., 
|>     $1,000, 

$500,  KOld 

Wheel.  By,  I 

000.  gold,  81, >.. 


Bel.   Brdpt.   ,\.    Mart'ns J  vo  160,000        6et  1,1913 

Fr.  1st    M.,    8160  -oealloualiy  A.Vtloli  A  aft.  (>el.  I 

g„  61,000 c-.vi  )  Int.  at  Farmers'  Loan  a  lru-t.N.Y.,  trustee. 

Montwl-     U,.„     KW Iia  V"  ""  OOt.  1.1987 

Mounds.  Ben.  &  Wheeling  (  ,llllJ1.(t  ,„  ,.ilU  ,lt  ,,,ir  llU(.r  Al,rll  l(  1908> 
lonal  ftft.-r  BepC,  1818. 

UnmU  -Of   the  1 1 •  e,l  to     retire 

■lini:  prior  Hens.  Bonds  can  be  called  on  auv  interest  day  at 
ld.i  upon  30  1  i\  ■>■  notiee.  1  he  Bra!  (is  of  the  \\  heeling'  Ky.  are  subject 
tO  call  after  Sept    1,  1012. 

Dividends -Fir-t  Uvldend  of  1  p.  c.  was  paid  on  Jan.  10,  1 903,  and 
l  P  c  was  attain  paid  on  July  1,19 

Road-  <  iperatea  -^^a  miles  or  tr.n  k  in  Wheeling  and  suburbs,  extend' 
Ins  to  Bridgeport,  Moundsville,  Bellaire,  i  •enw  ood  and  Martin's  Ferry. 

OFFICERS.— President, T  a.  oonderman, 232  No.  19th Street,  Phila- 
delphia.; Vice-i'ieMdii  is,  i$.  \\ .  Peterson  and  J.  J.  Holloway;  Hecre- 
tarv  and  Treasurer,  W.  a.  Shirley:  QeneraJ  Manager,  <>.  o.  Nagle. 
v.  74.  p.  438;  v.  75.  p.  867;  v.  7ti,  211. 

(])    STl.rHINVll.I.i:   MINOO  A  OHIO   VAI.I.KY  TKACTIOX  CO. 
\     '        -A  trollej    load. 

Organization— owns  and  operates  an  aleotrle  line  from  BteubeuTllle 

int.  Ohio,  8  mil' s.    An  extension  from  Brilliant  to  Maruu's 

Perry,  1-1  miles,  to  eonneo!  wits  the  tracks  of  the  Wheeling  Traction 

Co.,  will  be  constructed  In  LW03.    a  new  power  house  al  Brllllanl  im 

now  In  operation.    Entire  stock  owned  by  the  Wheeling  Traotlon  On. 

Stock  &  Bonds—  Owl  ■  >utetanei'g.     Maturity. 



1st  uitge..$  50,000,  gold  )   :  J.-J.  1    Jan.  1,1930 

"'0) o*)Int.atthi  N.v.irus. 

Boitds— Kntire  Issue  Is  subject  to  oall at  par  upon  3  months' aellee 

after  Jan.  1,  191(1.— V.  74   p.  12^. 

WHEELING  &  ELM  GROVE  RY.-Atr.dley  road. 

Organization— This  1*  a  oonsoUdatton  of  the  W  heeling  a  Elm  Grove 

Suburban  Ry.  Co.,  the  Wheeling  Park  Association  and  the 

Suburban  LlKht  .V  Water  Co. 

Stock  A,  BONDS—  Date.      Interest.    Outstawiing.      Maturely. 

Stock,  $150,000  ($50) $o.,^00  

Underlying  Hi    -  

1st  ii                       ..  250,000  (    1901  5\  Apr.  1,1931 

id c    i  Int.  payable  at  Wh.  ■  .      rCo.,trua. 

Homln    (if   the    -sl.j:,  .ftoo   are    reserved    to    retire 

onderlytng  Bens  aa    -  dons. 

ROAD— Owns  and  opei  SB   Of    mat    from   Wheeling  to  Kim 

(•rove  and  Point  MlUs.    Extensions frbm   I 

4  miles,  and   from  Valley  (iroTe  to  West  Alexanuer,  under  way. 

Officers-— Preaident, Paul  o.  Beymam 
Oeneral  Manager,  w.  a.  \vn. 

WICHITA,    KAN. 

WICHITA    RAILROAD  &    L I G  H  T  -A  trollev  road 

ami  Unhung  plant. 

Organization— Chan-  is  successor 

to  the  Wichita  Ky.  LU'h'  A  l*o  i  the  Wichita   Electric   Ky.  A 

Li* lit  Co.     Franchise  expires  1883.     Bai  :  city  ligh 

Stock  &  Bonds—        /'"'«.      Iniereei  Maturity. 

block,  »300,000  1*100)      

1st      ntk'e..      ■s.i(M»,uOO>     19O0     5  if.  A-O  '00  April,  1920 

($1.000i,  gold c>Int..c  nland,  Me.,  Trust 

Bunds—  Bonds  are  subject  to  call  at  105  on  reasonable  notice. 

Road— Owns  21  miles  of  trolley  track  In  Wichita,  Kansas. 

OFFICERS—  President.  Geo.  F.    Duncan,   Pun  Seo'y-Treas., 

Hti  WiKxlman,  Portland,  Me.;  ttupu,  W.  K.  Monisou.  Wichita. 
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W1LL1AMSPORT,    PA. 

VALLAMONT   TRACTION- 

urqanization— Tliis  company  was  formed  M:iv  15,  1894.    Operates 
the  South  SidePasseDger  Ky.  Co.;  stock,  886.000. 

Stock  &  Bonds— ^'"'«30,1903. 1     Road—  Miles. 

Stock  (Val.   1'rao $101,700  |  Owns  (65  lb.  rail*) 3-6 

South  Side  bonds,  (is 25.000  - .  1'.  Ky 1'8 

Bonds  (30-year  6s) 100,000        OFFICERS— Pree.,  J.  Hy.  Cochran; 

I  Bee,  and  Gen.  Man..  E.  EL  Davis. 
Earnings— Fiscal  year  ending  June  30,  1903  (Including  South  Side 
Pass.  Ky.):    Gro*s,  $46,087;  net,  $17,250;  interest  and   taxes,  $9,000  ; 
surplus,  *8,250. 


WILL1AMSPORT   PASSENGER  RY. -Trolley. 


Stock  &  Bonds— 

Stock  ($600,000) $338,550 

6s,  due  June  1,  1922 l< 

Bills  A  accounts  payable.      32,599 
DlYldendS    Jan.,    1888,   I    p.    c; 
1893-94,  6  p.  c;  none  since. 


Outstaml'g.    Maturity. 
$350,000    

100.C00    

303,500    July  1,  1932 


Earnings—  Year  end.  June  30, 
1902-03.  1901-02. 

$116,206    $104,656 

27.236         27,439 

3.600  3,530 

Interest 11,750  10,800 

Haree,  surplus.    11,886         13,109 
Road  Owned— 8  miles  of  traok;  no  lb.  rails. 
Officers— President,  EL  EL    White;  Secretary.  Treasurer  and  Gen. 
Manager,  E.  H.  Davis.  Wllliamspoit.  l'a. 

WILMINGTON,  DEL. 

WILMINGTON  &  NEWCASTLE  ELEC.  RY-- 

ORQANIZATION.  —  Leases  t lie  Ni >WI tattle  &  Delaware   (  1ty  Ry.,  which 
has  $75,ooo  cupit.il  stock   and  8125,000  5°0  gold  boDds  outstanding, 
interest  M.-S.  at  Security  Tr.  A  Sale  Dep.  Co.,  V\  ilmingtou,  trustee. 
^.STOCK  <&  BONDS—  Date.      Interest.      Outstand'g.      Maturity. 

Block $175,000    Oot.*02,3% 

1st  M.,  $150,000,  gold <  1896        5g.  F-A  150,000    Aug.1,1926 

$500<ft$l,000 o'  (  Interest  at  Real  Estate  Trust  Co.,  Phlla. 

Dividends— In  1900,  4  p.  o.  in  1901,  6  p.  o.  In  1902, «  p.o.  In  1903, 
none. 

Road— Operates  trolley  road  about  17  miles  long. 

Earnings— For  year  end.  June 30,  1901,  gross,  884.848:  net,  $27,968. 

Frett..  H.  L.  Evans,  Wilmington,  Del.;  Viee-1'rest.,  W.  Saulsbury; 
Treas.,  F.  R.  Morison:  Sec,  C.  P.  Holcomb.— V.  73,  p.  1161. 

WILMINGTON,  N.  C. 

CONSOLIDATED  RAILWAYS,  LIGHT  & 
POWER    CO  - 

Organization— Incorporated  in  North  Carolina  on  April  24,  1902, 
anil  is  a  cousolidation  01  the  Wilmington  street  Ry„  Wilmington  Gas 
Light  Co.,  Wilmington  A  Sea  Coast  KR.,  Wilmington  Dummy  Line 
and  the  Wilmington  Electrio  Light  Co. 

Stock  dfc  Bonds—  Date,       Interest. 

Common,  $350,000  ($100)    

Fief.,  $150,000  5  p.  o.  / 

cum.  ($WO) S    

1st  M.,  $600,000,  g.,  850  5  1902         5  g.  J.- J. 

$100,  $50o  A  $1,000.. 0  <  Int.  at  Safe  Dep.  &  TT.  Co.,  Balto.,  M'cL,  trust 

Bonds—  No  sinking  fund  and  are  not  subject  to  call.  $400,000  can  be 
issued  at  once  aud  the  remaining  bonds  for  improvements  and  exten- 
sions as  follows:  $100,000  for  actual  coet  when  surplus  earnings  are 
150%  of  charges  on  bonds  outstanding  and  to  be  Issued,  and  $100,000 
at  75%  of  cost. 

Road.— Owns  18-09  miles  of  track,  1-60  miles  of  which  Is  leased  to 
the  Atlantic  Coast  Line  RR. 

Earnings- Year  ending  June  30,1903,  gross,  $139,684;  net,  $42,- 
748;   interest,  $15,425;   surplus,  $27,323. 

OFFICERS.— President,  Hugh  MaoKae;  Vloe-Pres.,  M.  F.  H.  Gouver- 
neur;  Secretary,  H.  H'oolcott;  Treasurer,  R.  J.  Jones;  Gen'l  Mgr,  A.  B. 
Skeldlcg.— V.  74,  p.  936,  1308. 

WINSTON-SALEM,   N.  C. 

WINSTON-SALEM  RAILWAY  &  ELECTRIC 
—A  trolley  road.  In  November,  1899,  the  road  was  purchased 
by  the  Fries  Manufacturing  <*  Power  Company  and  the  two  prop- 
erties consolidated. 

Organization,  Etc.— Incorporated  In  1891  for  99  years. 

STOCK  &  BONDS  Date.  Interest.  Outstanding.  Maturity 

Stock,  com.  ($600,000)  ($100) $574,600  

100,000  

1900  5  g.  J-J.       457,000    Jan.  1,  '40 
Int.  at  N.  A.  Trust  Co.,  N.  Y.,Trus. 

Road— Owns  9*9  miles  of  track,  operates  197  arc  and  7,205  lncan 
descent  lights,  aud  furnishes  power  for  manufacturing  purposes 
Also  a  30-ton  ice  plant,  park  and  attractions.  Operates  22  cars,  in- 
cluding trailers. 

EARNiNGS-For  year  ending  Nov.  30, 1902  (Fries  Mfg.  &  Power  Co.), 
gross,  $tu3,660;  net  after  taxes,  $35,316;  interest,  $22,500;  surplus, 
$12,816. 

OFFICERS— President,  H.  E.  Fries;  Vloe-Pres'ts,  W.  A.  Blair  and  F. 
IL  Fries;  Seo'y  and  Treas.,  B.  J.  Pfohl;  all  or  Wlnston-Salein.—  V.  '4, 
p.  1088,  1091.  

WOONSOCKET,   R.  I. 

WOONSOCKET  STREET  RAILWAY- 

OROaniZATION—  Incorporated  .June  4,  1886.  2147  miles  of  track. 
In  May,  l»01,  the  parties  winch  control  tins  road  purchased  the  char- 
ter of  the  Columbia  Street  Ky.,  and  intend  to  build  the  road  and  lease 
It  to  the  Woonsocket  Street  Ky. 

STOCK  &  BONDS—  Date.       Interest.       Out.stmut',/.        Maturity. 

Stook,  $300,000 $300,000  

lMt    mort.,  $200,000,  >      1893  5  J  A- J  185,000       July  1,  1913 

$l,0OOeach 5  Interest  at  K.  I.  Hos.  Trust  Co.,  Pro  v.,  Trustee. 

Bonds— $5,000  to  be  paid  to  trustee  July  1,  1898,  and  each  year 
thereafter  for  sinking  funds  for  redemption  of  bonds. 

Earnings— r'<>r  year  ending  Sept.  80,  190*2,  gross,  $102,962;  net, 
126,  '11;  charges,  tlB\lV8j    bitlanee,  surplus.    $7,716 

Officers—  President,  ECdgar  k.  Bay;  secretary,  Wlllard  Kent 
Treasurer,  Walter  Whittlesey,  Chelsea.  M 

WORCESTER,  MASS. 

THE  HAMPSHIRE  &  WORCESTER  ST. 
R.  Y  -  A  trolley  load. 

For  statement  of  this  oompany,  see  Stkkkt  Railway  Si  iilkmknt 
of  June,  1808. 

WORCESTER  &  BLACKSTONE  VALLEY 
STREET  RY-Atruili'j  road. 

Organization— owns  io-3omiie«  of  trolley,  opened  Aug.  14,  1897. 
Road  located  In  Worcester,  Mtllbury,  Milton,  Urafloi  and  .Vorth- 
bridge.  Capital  stock,  $60,000  (#100),  all  outstanding;  .  .  ,  ,.  none. 
The  extension  from  Millbury  to  woroester.a  dlatanoe  or  i  tulles,  whs 
finished  in  Oct.,  I!»Oi ,  thus  completing  the  line  frOD  Worcester  to 
WhlUnsvllle,  a  total  of  18  miles. 

DIVIDENDS— Dividends  annual.  In  July,  1899,4  p.  c;  1900,  July  4 
p.  c;  1901,  none;  1902,  nouc;  1903,  none. 


Pref.  6%  no.  $  1 00  ($100,000) 

1st  mtg.  ($500,000)  g., ($1,000), 

optional  Jan.  1,  1910,  at  110. 


Earnings— For  year  ending  September  l- 0,  19^3,  gross,  $67,910;  net, 
$26,200;  charges,  $10,398;  surplus,  $15,801. 

Officers— Pres..M..F.WhittaIl;  vioe-Pres.,  M.  P.  Whittall;  Treas. 
Alfred  Thomas;  Sec,  Wlllard  E.  Ballou. 


WORCESTER    RYS-  &    INVESTMENT    CO- 

This  Is  a  voluntary  association  formed  in  1901  aud  managed  by  a 
board  of  trustees,  in  whom  is  vested  the  ownership  of  the  entire  capi- 
ltal  stock  (except  only  enough  shares  to  qualify  directors)  of  the  Wor- 
cester Consolidated  Street  Railway  Co.  and  of  certain  other  Massachu- 
setts corporations  which  are  engaged  In  enterprises  closely  identified 
with  that  of  street  railway  transportation.  Vermllye  A  Co.  financed 
the  undertaking  and  offered  15,125  shares  for  sale   in  August,  1901. 

STOCK— Outstanding  7 1,898  shares  of  beneficial  Interest.  Deed  of 
trust  orovldes  that  all  shares  shall  be  non-assessable,  that  there  shall 
be  no  personal  liability  of  the  shareholders,  that  no  pledge  or  mort- 
gage of  the  securities  held  shall  be  made  without  the  consent  of  two- 
thirds  of  the  shares,  aud  that  no  additional  shares  shall  be  issued 
without  a  two-thirds  vote.  Shares  are  said  to  be  exempt  from  taxa- 
tion in  Massachusetts 

Dividends— Dividends  of  $2  25  per  share  were  paid  Feb.  and  Aug., 
1902;  in  1903,  Feb.,  $2  25;  Aug..  *2-J5. 

TRUSTEES— Until  1904,  Stephen  Salisbury,  Worcester,  and  Samuel 
Carr,  Boston;  until  1905,  A.  George  Bullock,  Worcester,  until  1906 
T.  Jefferson  Coolidge  Jr.,  Manchester,  and  Fred'k  W.  Kendrlck  Cam- 
bridge. 

OFFICERS— President,  A.  George  Bullock;  Treasurer,  E.  Elmer  Foye, 
3  Ames  Building,  Boston.— V.  75.  p.  343,  443. 

(1)    WORCE8TER  CONSOLIDATED  ST.  RY— TROLLEY. 

This  company,  which  was  incorporated  in  1869,  absorbed  by  con- 
solidation March  1.  1901,  the  Leominster  A  Clinton,  the  Fitchburg  A 
Suburban  Street  Rwy.,  the  Clinton  &  Hudson  Street  Rwy.,  the  Wor- 
cester <fe  Clinton  St.  Rwy  .  the  Worcester  A  Marlborough  and  the  Wor- 
cester A  Suburban.  In  1895  leased  for  99  years  the  North  End  St.  Ry. 
of  513  miles,  at  a  yearly  rental  of  $8,000.  The  North  End  has  $llo,- 
000  C$100)  eapltal  stock  and  $75,000  5  p.  o.  1st  mortgage  bonds  due 
Feb.  1,  1918;  Interest.  F.  A  A. 

All  the  stock  of  the  Worcester  Consolidated  St.  Ry.  was  In  1901  ac 
quired   by   the  Worcester   Railways  A  Investment  Company. 

STOCK&  BONDS—  Date.    Interest.     Outstanding.      Maturity. 

Stock  $4,050,000  ($100) $3,550,000    In '02-3,  6p.o. 

Wor,  oon.lstM.,g,$840,000  1900    4»sg.M-8         700,000  1920 

Real  estate  mortgages 5  44.500        On  demand 

Wor.   A  Marl.  1st  mort.,  >  1897     5g  A-O        200.000       Oct.  1,  1917 

$200,000,  gold )  Am.  Loan  &  Trust  Co.,  Boston,  Trustee. 

15-vear  coupon  notes 1897      6  A-O  45,000      Apr.  1,1912 

Wor.  &  Clinton  1st  mort. )  1899      5  g.  J-J         115,000    Jan.   1,   1919 

gold  ($1,000) S  Am.  Loan  A  Tr.  Co.,  Boston,  Trustee. 

ROAD— Operates  about  143  miles  of  track,  comprising  practically  the 
entire  street  railway  mileage  of  Worcester,  together  with  lines  to 
Fitchburg,  Leominster,  Lancaster,  Hudson,  Boylston,  Berlin,  Clinton, 
Westboro.  Marlborough,  Northborough,  Shrewsbury,  Grafton,  Mil- 
bury,  Leicester  and  Spencer. 

Earnings— For  year  ending  Sept.  30, 1903:  Gross,  $1,324,494;  net, 
$521,701;  charges,  $308,615;  dividends.  $213,000;  surplus,  $86 

OFFICERS— President.  Francis  H.  Dewey;  Treasurer,  Justin  W. 
Lester;  Gen.  Mgr.,  Richard  T.  Lafhn. 

THE  WORCESTER  &  CONNECTICUT 
EASTERN    R  Y  ■- A  trolley  road. 

Organization.— Formerly  the  Thompson  Tramway  Co.,  Incorporated 
In  Connecticut  in  1901,  but  name  changed  to  above  on  Jan.  24.  1902. 

1  he  Worcester  A  Conn.  Eastern  Ry.  has  leased  The  Woroester  <fe  Web- 
ster St.  Ry.,  The  Webster  &  Dudley  .-t.  Ry.,  and  purchased  The  People's 
Tramway  Co.  and  The  Danlelson  <fc  Norwich  St.  Ry.  The  entire  capital 
stocks  ot  the  three  last  mined  companies,  all  the  bonds  (+30,000)  of 
the  Webster  &  Dudley,  $92,000  of  the  $150,000  bonds  of  the  Worces- 
ter &  Webster  St.  Ry.;  also  1,408  out  of  the  1.500  shares  of  the  Worces- 
ter <x  Webs' er,  are  owned.  Company  is  controlled  In  the  Interest  of  the 
New  York  New  Havm  <x  Hartford  KR.  Franchises  perpetual,  except 
Worcester  A  Webster,  which  runs  until  1948. 

STOCK  &  BONDS—  Date.       Interest.    Outstand'g.       Maturity. 

Stock,  $5oO,OuO  ($100)      $500,000        

1st  mort.,  s    f.,  gold,  )     1902     4  ■*  g.  J  J      1,992,000        Jan.  1,  1943 
$3,100,000  ($1,000)0*  J  Interest  at  N.  Y.  Seouilty  &  Tr.  Co.,  Trustee. 

Bonds—  $1,050,000  are  reserved  for  extensions  and  Improvements 
at  75  p.  o.  of  cost.  A  sitikiui/  iu»a  commences  in  1908,  when  »10  per 
bond  is  payable  yearly.  Bonds  can  not  be  called,  but  may  be  bought 
on  3%  p.  o.  basis  or  better,  i  mi  kept  alive  for  sinking  fund. 

ROAD-^Coutrols  a  continuous  road  fiom  Woroester  to  Danlelson. 
From  the  latter  point  au  extension  to  Norwich  under  name  of  The 
Danlelson*  Norwich  Is  projected,  of  which  the  portion  from  Danlelson 
to  Central  Village  is  completed.  Extension  from  Elmvllle  eastward 
has  also  been  completed  to  connect  with  The  Providence  A  Danielson 
RK.  near  Chestnut  Hill.  Total  length  of  completed  road,  i  2  74  miles. 
Has  a  2,000  H.  P.  hydraulic  water  p  .  wer  plant,  with  1,000  H.  P.  steam 
relay,  at  Wauregan,  Conn.,  ai.d  a  1,200  H.  P.  steam  plant  at  Oxfoid, 
Mass. 

OFFICERS— President,  F.  A-  Jacobs,  Danielson,  Conn.;  Secretary  and 
Treasurer,  H.  M.  Kochersperger,  New  Haven  —V.  75,  p.  34d,  795,  982. 
1033. 1204. 

(1)  THE  WORCESTER  A  WEBSTER  ST.   RY.- 
Leased  and  operated  by  the  Wor.  A  Conn.  Eastern  Ry. 

Stock  &  Bonds—  Date.        Interest.  Out§lamdtm§.     Maturity. 

Stock,  $lo0.000  ($100) $150,000       

1st     mtge.,     $15u,000>    1899        5  g.  M-N         150,000       Nov.  1,  1919 

($l,OO0),  gold e"  S     Int.  at  International  Tr.  Co.,  Boston,  Trust. 

Hands—  $3,000  is  pa]  able  annually  Into  a  sinking  fund.     Bonds  can 
not  be  called  before  maturity. 

ROAD-  Comprises  18  miles  of  track  between  Worcester  and  Web- 
ster.    Commenced  operating  Oct.  2l,  Is 

WORCESTER   &  SOUTHBRIDGE    STREET 

RY.— Atrolle>  road. 

Ou  Aug.  29,  1903.  0  M  Tinner  and  .).  A.  Hall  were  appointed  re- 
OelVOia,  company  having  defaulted  in  interest  on  Its  tloa.iug  debt.  A 
plan  ol  reorganisation  proi  ides  ior  the  ooiiMlldatton  ol  the  Worcester 
,v-  Southbrldge  Street  By.,  the  Woroester  Rockdale  A  Oharlton  Depot 
St.  Ky  ,  tne  Southbrldge  ,v-  Stoxbrldge  Bt,  Ky.  and  the  Worcester  A 
>ouihhrld*e  Development  Co.     A  holding  company  will    probably  be 

formed,    v  77,  p.  :>i2,  770.  1 

Organization— Controls  the  Southbrldge  »v  sturbridge  St.  Ry.  and 
the  Worcester  Rockdale  di  Charlton  Depo  1  St.  Ky.  commenced  oper- 
ation .inly  Si,    '.<o~. 

STOCK  &  BONDS-  Dai.     Interest.     Outstanding;       Maturity. 

Stock,  $5>.0.u00  (*100) $500,000  .. 

1st  mtge.,  $1.000,000, 1    1902     4>ng.  M-8         500,000       Sept.  1,  1922 

gold  181, OU Oj  <  •  \  int.  at  International  Trust  Co.,  Boston,  trim. 

ROAD  operates  about  '20  mile«  of  road  between  Worcester  and 
Soulhbrldge,  To  lb.  J  rail.     Koad  to  be  extended  to  Hartford. 

Officers- P|'e-nieiit,  Fred,  rhayer,  Woonsooket,  ELI;  vice-Pres., 
Geo. W. Weils,  Southbrldgej  Sec,  Treas.  A  Gen.  Mgr.,  WUford  A.  Bailey; 
Auditor,  E.  L.  1'arker.  Oillce.  51S  Main  St.,  Woroester.  V.  75,  p.  734, 
1356;  V.  77,  p.  512,  770,  1226. 


Nov..  1903, 


STREET  RAILWAYS 


MMM 


YORK,   PA. 

YORK    COUNTY  TRACTION. -A  trolley  road. 

Organization— Incorporate    under   t in-  lnw.  of  v.w  Jersey  on 
June  30,  100".  a«  a  consolidation   of  all  the  electric  lliflit  ami 
railway  properties  centering  In  Yo.k.     For  detail*    MC  V.  70,  p.  1293, 
and  V.  71,  p.  S44. 

STOCK  and  BONDS-  Date.     Intereit.     OuMand'g.       Maturity 

Htock.  $1,500,000  <*1 00) 

1st  mortgage.  #1,500,000.  J   1900     5  g.  J-J        1.200.000     Julj 

gold  (#i,ooo) o- 1  int  at  Baal  Batata  T»  Oo  .  Phil 

It,,,,,!*  —01    the  new  intge.  #500.000  were  reserved  for  extenatona, 

lraimivciM.-i.t-,    etc.'all    of    which    have    bet  I  lie    remain. 

Ing  #1 ,000,000  were  iHHiiahle  a*  follows  and  #700,01  I 

have  actually  Le.n  issued: 

In  BXOhJUIgC  #  for*  for  York  Light  Heat  i    I'owcrC.    1-t    M. 

5s  of  1889.  doe  June  I,  1930      ..#302.000 

York  Street  Ry.  1-'  M     5s,  due  .Ian.    1,  1926,  but  subject    to 
call  for  redemption  Jan.  1,  190ti 15O.0O0 

Forll  Street  By.  stoek.    .. . '>6.000 

Against  other  shares  pledged  as  above,  and  $300  other  stock 

and  bonds 242,000 

To   pnrobaM  of  additional  shares  of   York    light.    Heat  .V 

Power  Oo.  and  for  other  lawful  purposes 140,000 

The  naw  boada  ean  ha  flailed  on  and  after  Julj    1.1906,  at  1 
aoorued  Interest.    Staking  fund  after  July  1,1906,  1  pai  anal  of  all 
outstanding  bonda. 
The  following  stocks  are  pledged  under  rum 

, (Japital  ttork. .    1'nr  »f  Shares 

Authorized.    Itsueit.     (Aar««.  fileilgeit 

York  Light  Heat  A  Power.. ..$350,000     #350,000    $10 

York  Htreet  Railway     800.000       3OO.000       50 

York  A  Dover  Kleo.   Ky.     ..    121. <>oo       121.000       50  2.V20 

York  A  Dalla-tuwn  Klee.  By.    L06.000       106,000       50  8,190 

York  A  Manchester  El.  Ry.  .     50,000        12,000      50<l0%pd)      240 

York  A  WrU'litsMlle  Rv 75,000         22,400       50  (10%  pd)       44R 

York  Steam  Heating  c 1,000  1.000       10  67 

!fnt«     The  York  i.iuht  Heat  A  Power  Oo,  owni  I18MP0  or  thellH3,4 1 
ofllis    K.IUon    llaetrlo    Light    Co.  of  York.    I'a.  (aul  itsl.  1280  eoo ; 

our  of  shnres  I  I'D.  met  |art,120  of  tho  r.'O.vMU  murk  of  the  w .■>•  I nghoiise  Elec- 
tric Ugbt  A  Tower  t  ...  of  York.  Pa  (authorized   capital,  150,000;  par  of  shuns. 

ROAD-Owns  and  operate-*  23    miles  of   track   In   York.  Including  the 
extension   to   Dallaaiown    (7   miles),  and  which  Is  known  as  the  York 
•    Dallastown   Kleetrlr   By.,  and  from  York  to  Dover,  s    miles,  which 
is    known  as    the  York  .V   Dover  t-  leetrlo  R\ .:  total   3*5  miles, 
slon  of  1  1  miles  from  York  to  Wrlghtsvtlle  Is  proposed 

OFFiCERS-l'resldent.  W.  H.  I.anlus;  Vie*  Presl  .  (ieo.  8.  Blllmeyer: 
Secretary.  Geo.  S.  Schmidt:  Treasurer,  Fills  S.  Lev.  Is.  V.  70,  p.  1197, 
1290]  Y.  71,  p.  81,848,  544. 

YOUNGSTOWN,     OHIO. 

PENNSYLVANIA  &  MAHONING  VALLEY 
RY-A  trolley  road. 

Organization  --Inoorporatad  In  Pennaylvanla on  Mm  94,  1902.  ai 

a  eonsolidatlon  of  (V.  74.  p.  1  1 40  and  M'.iTi  the  Mahoning  Valla? 
Kv..  New  Castle  Traction  Co.,  Trumbull  Bleotrto  Oo.,  Mineral  Ridge  A 
Wiles  Tractlo'  Co..  New  Castle  A  Lowell  Ry.,  Lawrence  lias  ( '...  and 
tli-  New  Castle  Klectric  Co..  comprising  entire  local  ->  stems  in 
Youngttown,  ().,  Miles,  <)..  and  New  Castle,  Pa.,  and  all  of  ttie  electric 
lLhtln.'.  power  and  manufactured  gaa  business  of  New  Castle.  Also 
on  ns  Cascade  Park,  near  New  Castle,  of  90  acres. 


Stock  A  Bonds— 
Com.,  $3.000.00. »  <*L 

r,    prr    cent     cum,, 
>O0.0O0  ($100) 

I  rafaad.  m..*2,75o.- 

.  Castle  Traction 
gold 


htisreat 


$5,000,000 
3,000000 


Jforurtfy. 


5%  per  an. 
lew  York. 

I    <• 

Int.  at  Union  Tr.  Oo.,  Pltubm 

1897 


5-         '     s         2.OOO.0O0      M 
Tut.    at  I  |T< 


a 


50.000  Aug.  1.1909, 


[f  _A  rinki  attar  IO 

rso.OOOantl  -  •  .-served  t«,  retire 

:.  ing  liens.  1 

ftnMmtt    If  P-  0.  per  annum  Is  paid  ..n  pref  1  irly.* 

Earnings  of  the  eombined  prop, 
l'.io.i,  warn, 
Report.— For  fiscal  vear  aadtac  April  n<>.  1908 

nount  reserved  In  operating  expenses  for  taxi 
ton  large  i»v  #10.000,  which  should  be  adde  '  I  Dg». 

Road    Operates  81*95  miles  of  track,  ©nnnectlng   I  •  .  I/.w- 

ellvllle,  Younektown.  Olrard,  N»le*.  Warren  and  Leavittshnrg. 

Officers— President,  M.  a.  Verner.  Plttabnrg:  V  .t.  .Ta». 

I'aniolee,     N.w     York      Secretary,     John      I        M.  V 

it.   K.  utiles,  Cleveland;  General    Manager,  a.   a.  and 
Youngstowa.— V.  75,  p.  843. 

ZANESVILLE,    OHIO. 

ZANESVILLE  RY.  LIGHT&  POWERCO- 

ORQAN'ZATION— Irn'orp. .rated  tn  1909  In  Ohio  and  took  over  the. 
Mf'<t  railway,  electric  fight  and  water  power  properties  of  the  Zancs 
rillaE  ml  the  Zanesvllle  Klectric  Light  C.      Klectric  light 

franchise   perpetual.     Strict    railway   franchise  expires  In  192R.     In 
-took  was  increased    from  #1,000,000  to  #1,250,000.    V. 
77.  p.  770. 

Stock  A  Bonos—  Date.      int.     Out*tan<rq.        Matnr\tv. 

Common  stock.  -1'     1  OOO $950,000        

Preferred  stock.  #300,000 3 00  000         

1  .»„».,.    xf«-f    *i  nnnnon  (  1002    5  k.  A-0»»    5R5.000  O0t.  15.  1912 

i«#K1 ^  oo^iobl °'000.- 5  Int.  at  Cent  Tr.  A- -   D  I    ■    <  'Inn.,  trustee, 

(#500.  #1.000).g0ia  ...  O    J       orTrnst  Co.  of  America.  New  York. 

Registrar.  Guardian  Trust  A  Safe  Deposit  Co.,  Zanesvllle.  Ohio. 
/.an.--v    KM-IM.  #300.000  )   1W99    4gF.K  250.0OO     Feb.  1.1919 

f$$tig$&  each'"  .i,ft^  i  >"<  «  &  **»■  <'"■•  Boaaaa,  trustee. 

Oawds  Of  the  new  consols.  #250.000  are  reserved  to  retire  11k» 
amount  of  prior  bonds  subject  to  call  In  1903;  the  remaining  #220.000 
can  only  he  Issued  for  future  betterments,  Ac,  at  not  exoeedlng  75 
p.  0.  of  actual  oost. 

ROAD— Operates  14  miles  trolley  on  12  miles  of  street.  Ralls  70  and 
!»2-lh.  Contract  with  city  for  supplying  244  aro  lamps  at  #73-50  each 
per  year. 

EARNINGS— For  fl  months  to  Sept.  19, 1  003.  of  consolidated  pTOaartftM 
gross.  #74,70*1;  net,  aftor  taxes,  #37.773;  Int.,  #19,625;  balance,  sur- 
plus, *18.348. 

OFFICERS— President,  F.  A.  Durban.  Zanesvllle;  Yin-President.  H. 
M.  Bylleshy,  nhioacn;  Sec' v  and  Treasurer.  W.  D.  Breed.  Cincinnati. 
Asst.  Treas.  w  A.  Olbbs,  Zanesvllle.— V.  68,  p.  41,  87;  V.  75,  p.  908; 
V.  77,  p.  770,1295. 


NEW     COMPANIES. 

The  following  furnishes  a  reference  to  the  volume  and  patre  of  the  QaaOWOLl  where  Information  oan  be  fonnd  concerning  a  number 
of  oompnntea  not  represented  In  this  issu..  ..  i!..-  stukkt  Rvilww  BBOTtOK.  These  nn\  either  newly  organized  oompanles  the  affairs 
of  which  have  not  yet  advance,l  gufflolently  far  to  warrant  the  presentation  of  a  regular  statement  regarding  them,  or  else  oompanles 
from  which  it  has  not  been  found  possible  to  secure  full  returns. 


RLDK  (iKASS  0ON8OMDATHD  TRACT.  00.     V    7fl.  n.  704,  ITOB;  Y.  : 
BRISTOL  A  N0RFOL.K  gTBHT  BY.    V.  7it.  p.  «S4. 18M. 

IIIUTISH    COLUMBIA    Kl.KCTKIC   RY       Y.  7.1.  p.  UOrt;   V.  77.  p 
BURLINGTON  A  ROOTHaASTBRN   RY.    V.77.p,(BO. 

It  VI  A    POWlBl    DKYKI.OI'M  KNT  CO.     V  .77.  p 
■  II   RATIOS  A   IOW  V    CITY    IIY.  A    I.H.H  T  C  I       V    77    . 
OHAllBaRSBURaOREBNCASTLBA  WAYNB8BOROST    UY.   v 
CINCINNATI  A  COLUMBUS  Til  LOTION  OO     V.  70.  p.  971. 
rriNCINNAT]  RAPID  TR  kNSIT  HV.    V.TT,  p, 
i  UMBNRLAND  BLBOTRIC  RY.  CO.    V.  70,  n.  P -i 
CirVAHOOA    KI.KiTKIC  TRACTION  CO.     V.  70.  p.  «10,  804. 
nWIII'i    V   A    IIVHI.KM    I'R  VCTMCV   CO.     V.  77.  p. 

DBTROIT  MONROB  A  TOLBDO  BLBC    BB  ;    t"4rt. 

OKTHoit  PONTIAC  LAPBBB  A  NOBTHBBN  RY.     v   7.i   P.  r.,-.  1300. 
■BIB  OAMBBIDOI  ONION  8  OOBBT   uv    00     9  7n.  p.  1198. 
HAMILTON  CAT.  POWBB   UOHT  A  TRACTION.    V,  W.  p.  BU,  10*4   U"7. 
HAMI'TON   ROAM   KIKCTRIC   \l\  i'ii      V.  7,i .  p    l«|s.   Y.  77.  p.  849,  510. 
INOIAN  TRRRITORV  TRACTIO*<  00.     Y.  77.  [..  860. 
IOWA   ILLINOIS  .*   WISCONSIN   HH.     V.  70.  p.  lit   . 
i.'KY  TRACTION  00       V.  It,  \>    Ml 

LINCOLN  BTRBBT  car  A  n  i:\ns'..  Co.    v.  77.  j..  :ow. 
LONDON    Wl.Mi  K  A  NORTH  BHORB  I  l  ir.   i;\       \    H   o  981. 
MANILA   KI.KCTHIC  RR   a  UOHTINOOO.    V.  H,  p.  BBJ|  T.  TT,  ■ 
M  ANSKIKI.M  A   BA8TBRN  TRAI    PION  CO     V   77,  p.  89H. 
AN  TRACTION  CO.    V.77.p.H7. 


MBYBB8DALB  k  8ALI8BURY  BTRBBT  RY.    V.  70.  p.  1301. 
MONTGOMERY   traction  OO.     v.  IB,  n  2t0.  ISM. 
Nl-w   0BLBAN8    V  BOUTHWNBTBRN   RR.     V  7!S,  p   77:  Y.  7H    n.  .'.M 
vkw  TAT.T/.  A   POUOHKBBP8IB  TRAC  OO.    V.  77.  p.  87,*19«. 
NBW  YORK  CITY  INTBRBOROOOH   KV.     v.  7-v 

rORK   A   PORTCHBSTRR    RY.     V.  7T>.  p.  1H6;  V.70.  p.591,  HCs. 
NORTHERN   INDIANA    It  Y.     Y.  70   p    KOS. 

PARKBR8BURG  MARINTTA  A  IRTBRURBAN  HY     v.T7.p.17t7. 
PEOPLE'S  RAPID  TRANSIT  RY    (TOLBO  "         HOS. 

!R  A  EASTERN  RAPID  RY.  00.  V.  70.  p.  UW. 
ROCHaSTRR  HYRACUBB  A  BASTBRN  RY.  Y.75,p.7'l. 
ROCKLAND  Ult.cn.     Y. fa,  p.  1408, 

uv-  (N.  B.1  BTRBBT  RY      Y.  77,  n.  299. 
BT.  LOUIB  A  0*PALLON  RR,     Y.  7B.  D.IB96I   V.prt.  p.  103. 
^AI.T  LAKB  A  BUBURBAN   nY.     V   70.  p.  JH. 
BC1    ITO   Y\l   1.1    V  TRACTION  CO.     V.  77.  p.  107. 
BHBBOYOAN  A   RI.KIUltT  UK")  RY.     Y.  77.  p.  3S. 
SHRBTBPORT  TRACTION  OO.    V.  Tft.p.SaO;  V.70.  p.' 

LING   DIXON  A   BASTBRN  BLBI   PRIC  RY.    Y.  7.1.  p.  1308. 
BTOnOHTON   *   RANDOLPH  BTRBBT  RY.    Urn  BrUUl  A  Sorfctk  asssi. 
rOT  in.)  COU  MBU8   -IM;in..KIKI.H   A    CINCINNATI   RY.    V.  77.  i».  18«&. 
UNITED  LIGHT  1  RACTION  OO      \'.7fl.p.974. 

VINCRNNBS  CITIZENS' STREET  RY.     v.  7».  p.  WW.- 

i:    vt..\i—r\  WON   »   PAYETTB  CITY.  Y.  70.  p.  1144. 

il  VCIION  CO.     V.7S.  p.  18V, 


ABBREVIATIONS,    ETC. 

The  terras  and  abbreviation^  emplojed  in  tln^  Beotioo  are  •  xjilained  in  the  following  : 

"STOCK  &  BONDS" —Under  these  words  ;«re  shown— 

"  STOCK"— The  amount  of  stock  anthnri:/-ii  lunne.llatelv  roUoWI  the  wonl  "stock".  an<l  atralnst  this  Is  the  par  value  of  single  shares,  vis 
"Stock.  $200.000— $100".  means  stoek.  total  Issue  authorized  by  cb  irter  or  by  net  of  leirlslature,  $200,000,  divided  int..  -hares  of  $100  each 
"  f.  p."  following  the  amount  given  as  ontstandlng  means  "  full  i>aid." 

"  Pref."  means  "  preferred  stock."  "  l'rcf.  t?  i>.  c.  ciiui."  means  preferred  stock  entitled  to  dividends  of  fi  per  cent  per  annum,  such  dividends 
If  not  Paid  accumulating,  all  dividends  due  and  unpaid  to  he  paid  In  full  for  each  and  every  year  before  the  common  stock  receives  anything. 
'  Pref.  6  p.  c.  iimo'iitn."  means  simply  that  the  stock  Is  entitled  t.>  6  D4W  rent  per  annum  if  earned,  but  that  If  unearned  In  any  year  the  dividend 
or  that  year  will  not  be  paid  subsequently. 

"  BONDS"— "Mort."  or  "M."  means  niorti.:iL-e  "  Consul. "  or  "  eon.  M."  means  consolidated  mortgage.  Mt3an.  M."  meant  general  mort- 
gage. The  amount  ne\t  following  is  the  total  authorized  amount  that  can  be  Issued  under  the  mortgage.  The  word  "gold"  la  usually  spelled 
out.  but  In  some  Instances  Is  contracted  to  "  g."  while  "  cur."  means  .•urrenev. 

"Conv."  means  convertible  tnt<>  stock.      "  S.  f."  i u.s  sinking  fund.      "  c."  means  ....  upon  :"  c*  "  m.   |  .istered  aa 

to  principal;    and  "  e.'Ar."  means  tho   registered  certificates  without  ooupons  aa  well  a«  ooupon  bonds  are  ontstandlng.    The  letters  "p.  m." 
mean  per  aula,  ao  B15.000  p.  m.  means  that  the  latine  of  bonda  is  restricted  >  for  each  mile  of  track     '•  Onar."  meant  guaranteed,  and 

"guar.  p.  A  1.  (end.t"  means  guaranteed  .is  to  prinoip  il  and  Interest,  the  guaranty  being  endorsed  on  each  bond. 

"  DATE"— The  date  of  issue  on  ,he  fa.  e  of  the  bond-  |g  indicated  under  the  word  "date." 

"  INTEREST"— Under  Qua  heading  la  given  the  rite  per  ,  ,  nt  yearly  of  the  Interest  payable  on  the  bonds  or  (if  guaranteed)  of  the  dividend 
payable  on  tho  stock:  also  the  months  when  the  interest  or  dividend  is  payable,  tons,  "  6  j  -  J  "  means  6  pei  .Me  January 

and  duly:   correspondingly.   "  K  -  A  "  Is   u,.d    to  tin   in    February   and    Augn-t  :  .. .n. while 

means  quarterly  beginning  In  January  aad  "Q-K"  quarterly  beginning  In  February.     [The  dav   when   I        Intel  '  I*  due  can 

generally  be  determined  by  noticing  when  the  loans  mature,  the  dav  of  the  month   there  given  being  In  mo-t  cases  the  same  as  for  on. 
Interest  dates.] 

"  ROAD"— The  word  "track"   >  -*r.et  Railway  parlance  all  track,  whether  main  In  • -ond  track-    "RaUsare 

80-lh.  girder"  means  that  each  rail  weighs  80  pounds  to  the  yard.J 
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Aknn  Alliance  Connecting  Rv  Co 1896 
kron    Bedford    &    Cleveland     RK— See 

Northern  Ohio  Traotion  A  Light  Co.... 

Albany  A  Hudson  RR.  1937 

Albany  Ry  —See  Dotted  Traction  (Albany).  1896 

Algiers  Gould-boro  A  Gretna   Kv .   1952 

Allegheny  A  Bellevue— See  Fed.  St.  A  1  1.  V.19t>9 
Allegheny  St.— Sec  Federal  St.  A-  Pleas. Val.1969 
Allegheny  Traction— <>ee Cons'd  Trae.  Sys. .  1970 
Allentown    Electric    Light    A    Power— See 

Lehigh  Valley  Traotion 1896 

Allentown  A  Kutztown  Traction  Oo  1897 

Allentown  A    Heading   Eleo.   St     Rv. 

Allentown  &  Kutztown  Traotion  Co. 
Allentown   A    Lehigh  Valley  Traction— See 

Lehigh  Valley  Traction   

Allentown  A  Slatingt'n  —  See  I^eh.  Val   Tr.i 
AlleF  Elevated.— See  South  Side  Elevated..  1917 
Alliance  Electric  Ry.-  See  Stark  Eleo.  RR  1913 
Alton  *  East  Alton  Rv.  A  Power  Co.  -See 

Alton  Light*  Traction  1897 

Alton  Improvement  AHs'n— See  Alton  Light 

A  Traction..  

AltoH  Light  &Ti  action ..  1897 

Alton  Ry.  Gas  A  Electric  Light  -See  Alton 

Light  ATracti-  n 1897 

Alton  Railwav  A  Illuminating— See  Alton 

Light  A  I  ra  tion 1^97 

Altoona  A  Logan    Val  Ry.— See 

American  Rys.  Co 1962 

American  Engineering  Co.— See  Railways 

Co.,  General  1903 

American  Railways  Co 1961 

Amesbnrv   A   ITaiiinton— See  New    Hamp- 
shire Traction  C> 1931 

Amherst  A  Sunderland  St.  Rv 1  897 

Amsterdam  Street  RR L897 

Anacostia  A  Potomac  River  RR 1988 

Anderson   Electric   street  Ry.— See  Union 

Traction  Co. 1899 

Annapolts  Wa-h.   A   Rait.   RR.— See  Wash. 

Annap   A  Bait.  Elec    Ry 1988 

Anniston  Electric  A  Gas  Go .1899 

Ardmore  A    Llanerch   St.   Ry.  -8ee   Phlla. 

A  West  Chester  Traction  Oo 1969 

Arlington  Heights  Motor  Ry 1984 

Asburv  Park  A  Sea  Girt  RR...See  Atlautlo 

Coast  Electric  RR li»44 

Asheville  A  Biltwore   8t.  -8ee    Asheville 

Street  Ry 1898 

Asheville  Street  RR.  189-^ 

Ashland  (Wis.)  Light,  Power  A  Street  Rv...l*98 

Ashtabula  Rapid  Transit "...1898 

Astoria  Electric  Go.  (Ore.) 

Atchison  Ry.  Light  A  Power 1^98 

Athens  (Ga.)  Electric  Ry 1-98 

Atlanta  Con-ol.  St.  RR.— See  Georgia  Rail- 
wav &  Electric  Co .1  *99 

AtlantaG.  L.  Co  -See  Ga,  Ry.  &  Elec    1899 

Atlanta  Interurban  RR.— See  Georgia  Ry. 

A  El.  Co '    1899 

Atlanta  Railway  A    Power.— See   Georgia 

Railway  &  Electric  Co L899 

Atlanta  Rapid  Transit —8ee  Georgia  Rail- 

way  &  Electric  To .  M()9 

Atlanta  8team  «'o.— See  Ga  Ry.  &  Eleo  Co.1899 
Atlanta  St.  RR.— See  Ga.  Ry.  &  Eleo.  <  'o  1*99 
Atlantic  Ave.  RR.— See  Bklvn  Rapid  Trans  190^ 
Atlantic  City  A  Suburban  Traction  Co.  .     1-99 

Atlantic  Coast  F.lectricRR 1944 

Atlantic  Highlands  Red  Bank  A  Long  Br'h. 

—See  Monmouth  Co.  Electric 1944 

Auburn  City  Ry.— Ree  Auburn  A  Syr    Elec 
Auburn   Interurban   Electric  RR.— See  Au- 
burn A  Syracuse  Electric  1«99 

Auburn  &  Syracuse!  Electric  RR 1899 

Augusta  A  Aiken  Ry.— See  North  Augusta 

Ry.  &  Improvement  Co      1  S99 

Augusta  Aiken  Rv.  A  E'ectri  1899 

Augusta  (Me  )  Hnlloweii  v  Gardiner  RR.- 

i8ee  Aug.  Wintht  op  &  Gardiner H99 

Augusta  cGa.)  Ry.  A  Electric  Co 

Augusta  winthrop  A  Gardiner  Rv.  L899 

Aurora  Elgin  A  Chicago \:t\l 

Austin  Electric  Rv.  .   . 

Austin  (lex. i  Rapid  Transit  Rr.—  See  Aus 

tin  Electric  Ry 

Baden  A  St.  L.  RR.— See  Onlted  Rys.  Co    ,1975 
akersfleld  Gas  A  El   Lt.  Co.  -Sec  Power 

Transit  A  Light 189) 

Bakersneld  &   Kern    Elec.  Ry._Ree  Power 

Transit  A  Liuht    

Ballston  Term'l  BR.  (Ballston  Bpa.  n.y.i  cmo 
Baltimore   Oatonsvllle    A    Bllloott'a    Mills 

Pass.  RK     E  A  Eleo.  Co      1900 

Baltimore   city    Passenger    Railway— See 

United  Bye,  A  Elec  Oo         

Baltimore  A  Laurel  CI.  •-.  Ry..    See    Cniteii 

Ry  A  Electric  

Bait.  Middle   Kiv.  A  Sparrows    Pi     Elec 

Ry.-See  Rait.  Sp  u-  ow-'  [m    A  Ohes    Ry    1900 
Baltimore    A    Northern     Electric    Ry.— Bee 

Unite  j  poq 

Bait.  Sparrows  Point  A  Chesapeake  By.  .1900 
Baltimore  Traotion    Bee  Unit.  Bye.  A  Ele 

Baltimore  A  Washington  Transit  l»88 

Bangor  Hampden  A  Wlntcrport  By 1900 

BailRor  ()roiio  A  <>hl  Tiiwii    Rv |g    () 

Bangor  Street  Ry.— See  Public  «'m  I,     I 

Barre  A  Montpelier  Power  a  Traction  I'.poi 

Ba-tlctt  1 1 1 ii in    Co.     8< 

'  19   :. 
Bath  .-•  Lewtston  Br'nsw'k&BatblU43 

B»v  cities  Consolidated  By.    8i  e  Basil 

>"  Oo  ..i:i7.r. 

Onlted 
■  Ion  (  o 
Bay  City   Unite  II 
Bai  Counties  Power  Oo  ,■*  a 

Electric  Co 'p  Hi  \m 

■  (Neb.)  Eleo.  Oo ..I.IlOOl 

Bearer  Mallei  Traotion  ...     

Bellaire  Bridgeport  (O.)  A  Martin's  Ferry 

street  R\      Bee  Wheeling  Traction.      .'r.i-:i 
Belle  cit.\   i  ,,  Inc.  Wis      BeeMllw. 

h-  H.  AT 
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Bellevue  Water  A  Fuel  Gas  Light  Co.—  8ee 
Cin.  Newp't  A  Covington  L't  A  Tract.  Oo  1924 

Bennington  A  Hoosick  Valley  Ry 19^6 

Benton  Harbor  A  St..  los'nh  Elec.  Ry.  A  Lgt.l;»75 
Bergen  <  'omit  v  Traction— See  N.  J.  &  Hud 

v. A  F 1931 

Bergen  Turnpike  Co.— Bee  J.  C.   Hoboken 

A  Peterson  By 1940 

Berkshire  Street   Rv ..     1971 

Berwvn  A  Laurel  Eleo  —See  United  Ry.  A 

Electric  Co 1900 

Beth.  A  Nazareth— See  Leh   V.  Trac 1*90 

Beverly  A  Danvera— See  Boston  A   Nor 1903 

Blddef ord  A  Saoo  Railroad 1901 

Binghamton  Lest,  a  Onion— See  Bing.  RR.utoi 

Bingbampton  Railway  Co 1901 

Birmingham  KnoxvilleA  Allentown  Tr 

tion— See  Pittsb.  A  Birmingham  Tr 1970 

Birmingham  Railway  A    Electric— See  Bir- 
mingham By.  Lt.  A  Power 1901 

Birmingham  Ry.  Lgt.  A  Power 19J1 

Black  Rock  A  Salisbury  Beach— See  Haver- 
hill A  Ameebury 1935 

Bleccker  Street   A   Fulton   Ferry  RR— See 

Metropolitan  st.  By.  System 1954 

Bloouitleld  street— See  Pittsburg  Tr.  Svs...l970 
Bloomlngton    &  Normal   Ry.  Electrio   A 

I  Dg  Co 1901 

Blue  Grass  Consolidated  Traction  Co 1991 

Boston  A  Ohel  s,  ,   Boston  A  Northernl903 

Boston  Consoi.  Street— See  West  End  St.  Ry.1902 

Bo.  ton  Elevated   Rv 1901 

Boston     Milton     A    Brockton.—  8ee     Old 

Colony  St  Ry 1903 

Boston  A  Northern  Street  Ry.— See  Massa- 
chusetts Electric 1903 

Boston    A-    Revere    Elec— 8oe    Boston    & 

Northern  Street  Ry  .1903 

Boston  Suburban  Electrio  Companies 1902 

Boston  A  Worcester  Klcctrtc  Companies  ..1917 
Boston  ,v  Worcester  street  Ry.— 8ee  Boston 

<K  Worcester  Electric  cos 1947 

Bowling  Green  Railway  1907 

Bra  ldock  A  Turtle  Creek  Passenger  Rail- 
way— see  OnitedTraotion 19S9 

Biadford  Electric  Street  Ry 1907 

Braintree  St.  Rv.— See  Old  Colony  St.  Ry..l903 
Braintree  A  Weymouth   St.  Ry.— See  Old 

Colony  St.  Ry 1903 

Bridgeport  (Conn.)    Traction.  — 8ee  Conn. 

Rv.  A  Lighting  Co 1907 

Bridget  on  Electric-  See  Am.  Rys.  Co.  (Phil.)  1 962 
Brtdgeton  A  Millv.  Tr.  -See  Am.  Rys.  Co  ..1962 
Bridgewater  Whitman  A  Rockland  St.  Ry. 

—See  Old  ColonvSt.  Ry 1903 

Brlgantine  Transportation  Co 1907 

Brightwood  By  -See  Wash.  Ry.  &  Eleo.  Co,198S 
Bristol  County  St.  Ry.-See  Mass.  Securi- 
ties Co IDAS 

Bristol  (Tenn  )  Gas  A  Electric  Co 1907 

Bristol  A  Norfolk  Street  Ry 19  '1 

Bristol  A  Plaiuvllle  Tramway  (Conn.) IH07 

British  Columbia  Electric  Ry 1991 

Broad  Ripple  Traction 1937 

B'way  A  7th  Ave.  RR— 8ee  Met.  St.  Ry.Svs  1954 
Broadway  Surf.  RR— see  B'y  A7th  Ave.RR.195i 
Brockton  Bridgewater  A  Taunton  St.  Ry. 

—See  Old  Colony  St.  Ry 1903 

Brockton  A  East  Bridgewater  St.  Ry.— See 

Old  Colony  St  Ry  1903 

Brockton  A  Plymouth  St.  Rv 1971 

Brockton  Street  Ry.  S"»e  Old  Colony  St  Ry.  1903 
Brooklyn    Bath    A     West     End    RR.— See 

Brooklyn  Rapid  Transit 1908 

Brooklyn  A  Brighton  Bi.ach— See  Brooklyn 

Rapid  Transit 1908 

Brooklyn  Cable  Co.— See  Nassau Eleotrio...  19 10 
Brooklyn  City  A  Newtown  RR.— See  Coney 

A  Brooklyn 1910 

Brooklyn  City  RR— SeeB'klyn  R.  T 1908 

Brooklyn  CrosM  >wn  Railroad— See  B'klvn 

Rapid  Transit 190S 

Brooklyn  Heights  RR.— Sec  B'klvn  R.  T 1903 

Brooklyn  Queens  County  A  Suburban  RR.— 

See  Brooklyn  Rapid  Transit 1908 

Brooklyn  Rapid  Transit L903 

Brooklyn  (O.)  St.  RR.— See  Clev.  Eleo  Ry.  L918 
Brooklyn    Union   Elevated.— See  Brooklyn 

Rapid  Transit 19 10 

Brunswick  Trac- See  Middlesex  A8om.Tr  19  >2 
Buffalo  Bellevue  A  Lancaster  Ry. — See  In- 

1 1  rnatlonal  Traotion 1 9 1 0 

Buffalo  A  DepewRy.  ...       1910 

Buffalo  Dunkirk  &  Western  RR .1910 

B  iffalo  East  Bide  st.  Ry— See  Intern.  Trw 
Buffalo  ALookport  St.  Ry.— Soelnteruation 

al  Traotion L910 

Bulla  lo  II  a  ii  i  burg  A  Aurora  Ry 1910 

Buffalo  A  Niagara  Falls  Electrio  Ry.— See 

International  Traotion 1910 

Buffalo  Ry.— see  International  Traction  ..1910 
Bull.  Ton.  A  Niag.  Falls  Elec.    RR.-Sec  ]• 

tcrnational  Traclion 1  HO 

Buffalo  Traotion— See  Intern.  Traction.. 

Bull. do  A  Williamsville  Electric  Ky 1910 

Burlington  County  Traclion  Co 1949 

Burlington  (Iowa)  Ry.  A  Light  Co L912 

Burlington  A  Southeastern  B]    ..     ..  1991 

Burlington  (Vt.i  Traction 1919 

Butte  Electric  Ry  L919 

CUklroKleo  Light  A  Power  Co.    See  Cairo 
•         191  ' 

Cairo  Electric  A  Traction  Oo  ...     .   1912 

i        -      Cairo  Eleol  d 

Traction  Co      1913 

street   Railway   19, 'J 

California  Central  <;a-  A  Bleolrli   Oo,    B 

Elec  Ooi  n 
California  t.  trio <  lorpoi  ation 

iiruia  Paoiflu   By 1949 

California  Power  A  Development  Oo      ,...lt*»l 

California  Btreei  Cable 1978 

Calumet  Electric  St.  Ry L9  4 

Cambridge  RR    BeeWesI  EndSURy.,  Boston  1902 
Camden  Gloucester  A  Woodbury  Ry.— See 
.Bo.  Jersey  Gas  Elect.  A  Traction 1941 
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Camden  Horse  RR.— See  Camden  A  8ubur*nl91 2 

Camden  Inter-State  Ry 1937 

Camden  A  Suburban  Ry 1917 

Camden  A  Trenton 1913 

Canal  A  Claiborne  RR.-See  N.  O.  Ry 1952 

Can  ton- Akron  Ry 1913" 

Canton-Masslllon  Electric  Ry.— See  Can- 
ton-Akron Rv 1913 

Canton-New  Philadelphia  Ry.  Co..  ....1913 

Cane  Mav  Del.  Bay  A  Sewell's Point  Elec.  Ryl91 " 
Cap'tal  Elrt"t.  Co. -See  Sprlngf.  Ry.&Lt.ColP-** 

Capital  Traction UMfl 

Carbondale  Ry.— See  Scranton  Rv  1982 

Carbondale  Traction.— 8ee  Car.  Ry .1982 

Carpentersv.   El.  A  Aur. — See  EL  Aur.  A 

Southern 1930' 

Cass   Avenue    A    Fair    Grounds    Ry^See 

United  Railways  Co  1975 

Catharine   A   Bainbridge  Streets  Ry— ^Bee 

Union  Traction 1964 

Cavuga  Lake  Eleo.  Ry.— See  Ithaca  St.  Rv.1919 
Cedar  Ranlds  A  I  >wa  City  Ry.  A  Light  Co.  1991 

Cedar  Rapids  A  Marion  City  Rv 1913 

Central  Oroestown  RR.— SeeMet.8t.Ry.8ys  1954 
Central  Eleo.  Co.— see  Public -"ervice  Corp  19 11 
Central  Elec— See  Sacramento  Elec.G.A  Ry  1 978 
Central  Elec.  Rv.  (Kans).-See  Met.  St.  Ry.  19  11 

Central  Market  St.  Ry.  (Columbus!   1922 

Central  Park  North  A  East  River  RR.— See 

Met  ropolitan  8t.  Ry.  8ystem 1954 

Central  Pass.  Ry.— See  Louisville  Trac  Co  194  5 

Central  Pennsylvania  Traotion  Co 193S 

Central  Ry.-See  United  Rys.  A  Ei 1900 

Central  Ry.  (Peoria,  111.) 19'U 

Central  Traction— 8ee  Cons'd  Trac  8ys 1970 

Central  Traction— 8ee  Sioux  Citv  Traction  1983 
Ceramic  City  Lt  Co.-See  United  Pow  Co  1929 
Cham'ersburg  Greenoastle  A  Waynesboro 

St.  Ry 1991 

Chambers  St.  A  Graud  8L  Ferry.  See  Met 

St.  Ry 19-.3 

Charles  River  Streets-See  West  End  St 1902 

Charleston  City  Ry— See  Char.  Consoi.  Ry. 

Gas  A  Elec 1913 

Charleston  Consoi.  Ry.  Gas  A  Eleo 1913 

Charlotte  Electric  Ry.  Light  A  Power  Co.. .1913 
Charlotte  Street  Rv.— See  Charlotte  Elec. 

Ry.  Light  A  Power  Co 1913 

Chattahoochee    Falls   Co.— See   Ci  lumbus 

Elec  Co 1922 

Chattanooga  Electric  Ry 1913 

Chattanooga  A  Lookout  Mountain  RR 1)14 

Chattanooga    Rapid    Transit  — See   Rapid 

Transit  of  Chattanooga 1914 

Chesapeake  Transit  Co 19">8 

Chester  Darby  A  Philadelphia— See  Chester 

Trac  1967 

Chester  A  Media  Electric  Ry.— See  Chester 

Traction 1967 

Chester  8treet  Ry.-See  Chester  Traotion. . .  1  o>;- 

Cliester  Traction 1 9  K7 

Chicago  City  Ry 1914 

Ohioago  Consolidated  Traotion— See  Chlo. 

Union  Traotion 1915 

Chic.  A  Desplaines  ValL  Elec— See  Amer. 

Rys.  Co L9S3 

Chicago  Electrio  Traction 1914 

Chicago  Elec.  Tran.— See  Chicago  Consoli- 
dated Traction     1915' 

Ohioago  General  Ry 1914 

Chicago  A  Harlem— See  Lake  St.  Elevated.1916 
Chicago    A  Jefferson  Urban   Transit— See 

Chicago  Consoi.  Trac 1915 

Chic.  A.Ioliet  Elec.  RR.  -See  Amer.  Rys.  Co.1962 
Ohio.  Midland  Tr.  Co.— See  Chic  G*n.  By  .1914 

Chicago  A  Milwaukee  Eleotrio  ."..  inn 

Chic.  No  Shore  St.— See  Chic.  Consoi.  Trao.l9lf 
Ohioago  Pass.  Ry.— See  West  Chic  St  RR..191' 

Chicago  Rys.  Co 191 

Chicago  Union  Traction 191' 

Chicago  West  Div.  Ry  —  SeeW.  Chic.  8t.  RR.19U 
Chickamauga     Transfer    Co— Sei     Rapid 

Transit  Co.  of  Chatt 191 

Chippewa  Valley  Electrio    Railway    (Eau 

Claire,  Wis.) 1930 

Christopher  A  10th  Streets  RR— See  Met.  St. 

Ry.  System 1954 

Cicero  A  Proviso  St.  Ry— 8eeCh.  Con.  Trac.1915 

Cincinnati  A  Columbus  Traction  Co 1991 

Cincinnati  Covington  A  Erlanger—  8ee  On. 

Newport  A   Coy 19J4 

Cincinnati  Dayton  A  Toledo  Traction  Co    1  'is 
Cincinnati  ,t  Eastern  Electric  Ry  — See  In- 
terurban Ry.  A  Terminal 1818 

Cincinnati  Georgetown  .fc   Portsmouth  Ry.1918 

Cincinnati  A  Hamilton  Traction  Co Wis 

Cincinnati   Interurban  Co     ..         1918 

Cin.    Lauren. A  Aur   Elect,  st,  Ry I!i|s 

Cincinnati  Miltord  \  Loveland  Tr 191s 

Cm.  Ncwp.  A  Cov  Light  A  Traction  Co... .  1  'Mi 
Cincinnati  Rapid  Transit  Rv 1991 

Cincinnati  st.  Ry.— See  Cincinnati  Tract...  n>i  < 

Cincinnati  Traclion  Co 1918 

Oltisens'  Eleotrio  L.  A  P.  Co.  of  Delaware 

County  Bee  Onlted  Power  A  Transporfnl965 
Citizens'  Eleo.   Ry. L.AP.  Oo.    See  Mansf. 

Ry.  Llghl  A  P  >wer  Oo LB46 

Citizens'  I  lee  St  By.,  Vewiuiryport,  Mass.  19  >s 
Citizen-'  I'  m  Ry,  See  Harrisburg  Trac.  !»;."> 
citizens'  1  vis,  Bv,  (Phlla,)— See  Onion  rr  L964 
citizens'  RR.,  Light  A  Power  Oo.  (Fishkill- 

011  Hudson) 1931 

Clti/eiis'    Rv.  (St.    Louts)— See  United    Rail 

ways  Oo  1975 

OitUens'  Ry.  i\\  aoo,  Tex) L9s8 

Citizens-    R\    I.    ..    ,        81  1     Norf.dk    Porlr 

mouth  A  Newport  NeweOo  1958 

OitUens' Ry.  A  Light  Oo.  (MuMoatine)    l»49 

ciiizen-'  Rapid  Transit  Bee  Nashville  Rv  L9  ■(> 
(Indianapolis,  Ind.)— See 

Indianapolis  81    RR  .1087 

Citizens' Street  RR,    Bee  Memphis  Bt.  Ry     L947 

Citizens'  Street  Ry.  (Muncle,  Ind.)— See 
Onion   I'racti if  Indiana   1898 

Citizens'  Traction  (Oshkosh.  Wis.)  —  See 
Winneiiago  I'raction i960 

Citizen-'  Traction  -See  Cons'd  Trac  8ys.  ..1970 
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City  Electrlo  Ry  (Port  Huron,  Mloh.)— See 

Detroit*  Port  n.  Shore  Line 1  '2!) 

City  Electric  Rv.  (Rome,  Ga.) 1878 

CHty  Railway  (Dayton,  Ohio) 

City  A  Suburban— Sue    Un.  Ryu.    A    E 

Co.  of  Bait 

City  A  Suburban  Rv.  (Portland,  Or.-..   L971 

City  A  Suburban  RR.  (Savannuli,  Oa  )  -See 

Savannah  Electric  Oo     19 90 

City  A  Suburban  l:\-..W\i.ii  .  D   0 
Cleveland  Berea  Elyrla  A  Oberllu  Ry.—  See 

Clev.  A  Southwestern   

Oleve.  A  Berea  St.  Ry    R 
Cleveland  A    Chairrfii    Falls    Kb 

Eastern  Ohio  Traction  r.i   

Olevelaml  City  Uv      Bee  CI. 

Cleveland  I  I   i  -tern  Ky.- See  Eastern  Ohio 

Traction  00 

Cleveland  Eieotrio  By.  ...  LOlfl 

Cleveland    Blyrla  A   West—  See  Cleve.  A 

Southwestern  Tree 

Cleve.  PalnMTllleA  kahtabula  RR 

Cleveland  Palneavlllf  a  LB i  >21 

Cleveland  A  Sharon  Traotlon  Oo 1921 

Clevci.iii.l  a    Southern   By.    Bm  Otei 

Bouthweetern  1  ran.  Oo  

Cleveland  -v  Boathweatern  Traotlon  t  •  • 
Clifton   Suspension    Bridge    See    Interna 

t  if mul  Traction L910 

Coal  Belt  Electric  Ry.  I  o 

Coal  Castle   Elec  Ry.— Bee  Pottsvlllc  Un. 

IN  HI     

Coalville  Pass.— See  Wllkesb  a  u    Va.Tr.  1967 

Cohoe-  See  United  Trao.  Oo  l-<96 

Colonial  City  Traction  -Sec  Kingston  Con- 
sol.  Ry     

Colorado  Spring*  A  Interurl.  .  1922 

Colorado  Springs  Rapid  Transit.  -Bee  Colo 

rado  Bprtnjrs  A  Inter  irlian         

Oolombia.  B.C.,  Elec  91    Ry.  Light  A  Pow. 
Colnmbla  Elec  A  Bub.  Ry.— See  Col.    E 
st.  By.,  i.u-iit  a  Power  Co 199? 

Col  urn  I. la   Kail  way 

Coluinbiirt  Buckeye  Lake  A  NTen  irk  Trae     1922 
Columbus,  o.,   Consolidated  street   Ry.— 

ilumbna  Bj  1022 

Colnmbna  Delaware  A  Marlon 1022 

Oolnmbus  Edison  Co.- See  Columbus  Ry  & 

Light  Co  1992 

Columbus  (da.)  Eleo.  Co lO1-'.: 

Columbus  A  9th  Av.  RR.— See  Metropolitan 

Street   Ry   1983 

Colnmbni  drove  City  A  Bonthweatern  Rv. 

—Bee  Columbus  London  a  SprtiiLrileld  Ry  L924 
Oolombas  London  A  Springfield  Ry  . .  .  1924 
Columbus  Newark  A  Zanesvllle  Klec.  Ry. 

Sec  Newark  A  Granville 10..f, 

Colnmbna,  Ga.,  RR.    See  Oolumb.  Bleo.  < 
OolnmbuaRj      See  Columbus  Ry.  A  L  Co.. 1922 

Columbus  Ry.  A  LUht  Co 

Commonwealth    Avenue    Street    Ry.— See 

Boston  sun  Bleo.  Co  1902 

Oompton    Heights   Union    Depot   A   Mer 

ohants'Torminal  Ry— See  United  1. 
Concord  Maynard  A  II mlsou  street  Ry  ..  L824 

Concord  street  By 1 : » J -i 

Coney  Island  A  Brooklyn  RR 1910 

i  id    A    (iravcsonil -See    Nassau 

Electric  

i.>L;a   Traction.— See   Lancaster    c<> 

Ry.  .v  Lt 1913 

-aree  Ons  A    Elec.  Co.  -Sec  Columbia 

Bleo.  St  By.,  I.idit  &  IVwer  Co  1932 

Conn.  By.  Alighting     ...  1907 

Con-.lNiiii.ckcn    Bj     Bee    Schuylkill  Valley  1966 
Consolidated  Bj  a,  I  Ight  A  Power  <  to.  (WL 

mtnaton,  N.  C 1990 

Con-.. II. luted  Rallwav  A  Power  Co 
Consolidated  81     Bee  Portland  (Ore.)  Bj 

il   rractlon  of  New  Jersey l!)IO 

Con-.  .1  Ida  led  Traction  of  Pittsburg,  Va   ...    1970 
ion  Traction  19  ".1 
Coplaj  Etopt  A  Ironton— See  Lehuh  Val 

ley  Tract    <n 

Cornin  .    1924 

Oorrl^an  Consolidated    St.    By      Sec    Metro 

polilan  Street    Rj    .  K  UO  MM  I   II  |  .  M  I  .1941 

Cortland  County  Traction  1914 

Cortland  a-   Homer  Traction. — Sec  Cortland 
County  Traction  

CrosstownSI  Bj  (Buffalo)    Seelnter. Trao  1910 
e  Columbus  R\   A  Lt  Co  .1922 

Cumberland  Electric  By  ... 

Cumberland  A  Johnstown   El.    R 
Power  Co     See  Onmb.  A  Weat  El.  Bj 

Onmberland  Valley  Traotlon  o>     ... 

Ciimbcrlanil  A  Weaternport  Elec.  Ky  1924 

Cuyahoga  Electrlo  Traotlon  Co 

Dallas  Consolidated  Electric  st  re.  t  Ry.- 
8m  Pallas  Electric  Corporation 

Dallas  Electric  Oorooration 1924 

Dallas  A  Oak  Cllfl  Electric   I  rth. 

Tex.  Tract  ion L982 

Danbury  (Conn.)  A  Bethel  Street  Ry 

Danbury  A  Harlem  Traction  I 

Danville  Paxton  A  Nortirn  By.    Bee  Dan  v. 

Urbann  A  Champ.iU-n   Bj 

Danville  (111.)  Street  Kv   A  Lljrht  1928 

Danville  UrbanaA  Champaign  Rv  1928 

Dartmouth  A  Westport  Bt  kj  ..  Nen  Bedford  1950 
Davenport  A  Rock  LsL  Rv— See  Trl-Citv  Ry  1928 

Dayton  Covington  A  l'i.|ua  Traction.. 1926 

Dayton    Lebanon   A  Cincinnati  Ry  .1926 

Dayton  A  Northern  Traction  Co lttjt; 

Dayton  A  Soldiers'  Borne  RB    Bee  City  Ry.1928 

Dayton  Springfield  A  Urbana 

Dayton  Traction  -BeeCln.  Dayton  a  Toi. 

motion  Co mis 

Daytoi  Botrio  

n  a    i  roj   i  •  ■■  Dayton  I 

Ington  A  Plqua  Traotlon    1926 

I    iTeetern  fraction  1926 

Dayton  A  Xenia  rranaltOo 1926 

Deoatur  Traotlon  A  El.  1926 

Delaware  County  A  Philadelphia  I 

— Bee  United  Power  A  T  anaportatton 1866 

Denlson  A  -hcrman  Ry L826 

Denver  City  KR.     Bee  I>en vcr  city  Train...  1926 

Denver  (  it y  Tramway L9S6 

Denver  Consol.  Tram.— See  Den.  City  Tram..  1  y .  t; 


Denver  A  Northwestern  Ry 

er  Tramway  Power  Co.— See  Denver 

City  Tramway  Co  

i:.       s.-e  Conn    R 

ty     

RR      -■  . 
Buburban  R 
Desplal 
Detroit  Clt\  i  trolt  I'nlted  Ry       ..  D>27 

Detroit  Elec.  Rv.     Bee  Di 

Detroit  -•  ••  d.  troll  United  Ry.      1927 

•  Fori  W  .\  ae  A 



D(  troll    A    I  >lr  RR       See    Detroit 

a  Port  Huron  Shore  Line 

-  Ry.— 8ee 
oil  A  Port  Huron  shore  Line 
Detroit  Monroe  A  rol.  Elec  short  Line  i: 
D.  trolt  a  Northw.  -Bee  Detroit  Unll 
mtlaoRy.    - 

•  Pontiac  La] t  A  Northern 

Detroit     Plymouth  A    NorthvMe  Ry.— See 

.lack,  a  sun.  Traotlon  

Detroit  a  Port  Huron  Shore  Lme    L929 

Detroit  By.    Bee  Detroit  rmt.d  By  1997 

Detroit    Koch.  nt.r  Komeo  A  Lake  Orion— 

..-trolt  A  Flint  Ry. 

Detroit  Sub.  Ry.-Bee  Detroit  United  Ry 

Detroit  United  Ry L927 

Detroit  Utlca  A   Romeo   Electric-  See  D 

trolt  United  Rv 1997 

Detroit  Vpallann  Ann  \riior  a  Jackson  Ry.  1929 
Dighto  t  A  Swansea  St.  Ry.  -See 

tolony  st.  Bj 1909 

Dover  Son, er-w.. rth  V  Rochester—  Bee  New 

Hampshire  Traotlon  Co L931 

ton  Street  Ry.  -See  Phlla. 

a  Baston  Ry 1929 

Dqylestown    A    Willow     (irove     Ry.-Bee 

Philadelphia  Rapid  Transit  Co        1968 

I).  I).  E.  B'dwayA  Rat.— See  Third  A 

Du  Boln  El.  i  trie  Co.    See  Du  Bola  Eltc.  A 

'I  ruction  Co  L92B 

Du  Bola  Ei-ctric  A  Traotlon  Co 

Du    Hols  Traction  Co. -See   Du  Bols  Elec. 

ATraetlonCo     1929 

Dubuque  Streel  Rv.— See  Union  Eieotrio.     1929 
Duluth  St.  Ry.— See  Duluth  Bupertoi  Ti  a 

Diiluth-Supc'lor  Traction L829 

Dund.,  Sparrows  Point  AN  Point  By.    See 

Bait.  Sparrow-*  Point  A  Ches.  Ry  1800 

Dunkirk  A  Fredonla  RR 

Duquesne  Traction— See  Consol.  Traotlon  19 70 

East  Cleve!                     '.vcland  Electric 
astern  Ohio  Traction     

Eastern  Wisconsin  Rv.  A  Liirht  Co   

Bast  H    Pass     -■■•    B >ui  1938 

Hartford  A  Olastonbury  Street  RB  — 

See  Hartford  Street  Rv     

East  Liverpool  Kv.    >,-,-  United  Power  Co.  19  19 
East  M    K-  sport  st    Ry.— See  Phlla.  Oo 
East   Mtddleaex  Street  By.— See  Boston  A 

Northern  street  I:  ...  1903 

Ea-t  Beading  Eleo.  Ry— See  Rj 

Ea-t  Si    Louis  Electrlo  Street  RR— .See  East 

Bt  Louis  A  Suburban  Co    1930 

.  I9b> 
Bide  Elect  (Kansas  City)— See  Metro 

politan  St.  By I'.HI 

Baston  kBeth'hemTran  i 

EastOIl  Con.  Elec    -See  Lehigh  Val.  Tiac 

<.  th  St.  By.— See  Northern p 

toil    I 

m  Palmer  A  Bethlehem  Eleo.  Rv.— See 
.ii  Consolidated  Electric 

i  Eieotrio  of  New  Orleans-See  N.  '> 

Rftihv:.      •   o  

Edison  Elect.  111.  Oo.  of   Lebanon,  Pa.-- 

Transportation    

Edlsoi  See  Lancaster 

County  Ry.  A  Light 1942 

a  Tr.Co.19l2 
Elithth  Ave   RR  -See  Metron 

trie  Traction   (Philadelphia,  Pa.)-   - 

1<)64 

m  tion  

Elgin  City   Carp<  ntersville  A  Aurora  Ry.— 

1    cln  \uroia  A  South.-,  n  Tr.e  I 
Elgin  I 

il  Jersey.     8 
Public  S.-r\  Ice  Cor). oration 

Klmira  A  Horseheada  By.— Sea  El  w.i.  a  R] 
Elmlra  Munlc.  Imji.— See  EL  H     L    I 
Elmlra  A  8  tneca  i 

Elmlra  Water  Llghl  A  RB  

Bun  st    •  -t.  Ry 

Eimwood  \  ieeint  Trac  1810 

El  Paso  i;ie.  trie  Oo 

El  Paso  A   Juarez  Traction  -See   El    Paso 

Electric  <   •  

i       i    r   ■     of  bid 
Blyrla  Grafton  A  southern— See  Cleveland 

Eh  r 
Elvrla  A  Oberlln     -  .  ria  A  Wei 

Empire  Pass.  Ry— See  Union  Tract 

Enfield    A 

Hart  rfleld   

Bphr  See  Lai 

By.  A  Lt.  Co .   i;u;t 

Eri.-  ( la  nhrid  -'■■  Dnlon  A  Corry  R-.    I 

Brie  Eieotrio  Motor  Co    1980 

Erie  Rapid  Tran-lt  Street  Ry 1  •.>.{«» 

Brie  Traotlon  Co     1980 

i  on  A  North 

■ 

\  i  .■ '  .1941 

■set  ■  i  •  Newark  PassengerRj  1910 

Bvanston   UH.t  Electric  By.— See  Chi.  i 

illdated  rractlon  1918 

tile  Electric  RR  

Hie  A  Priii. 
Everett  Uv   A 

Exeter    Hamptoi                      iry.  -See  New 
Hampshire  Traction  Co 

^jlalr  Ha\cn  \  Westville  RR 
airmont  A  Clarksburg  CTaotion  Co 1931 


Pu.E 

Ealnnoiiiit    Park   A    Delaware    River   Pas- 

. 

II.    •         tilt* 

. 

see 
Ferries  A  Clltf  II  ;:    R 

Kowllnir 

'. 
Plorcn. 
ElusliliiL'   A   Colleire   Point    I 

N.  V.  A  Qui 
Pond  rtn   i 

Pond  du  i.  •   rn 

Port  Dodge  I.U'ht  A  l'o -.-. 
Port  Qeonr. 



Fort  Pitt  Traction    Bee Cons'd  [Yac  (PltU 

-  A  Eleoti  i   I 
Kort  Smi'h  Light  A  Traotlon  (  to 
Port  Smith  Traction.  Light  A 

Port  Bmltb  Light  A  fraction  <  '■>    .... 
Port  Bmltb  A  Van  Buren  i.iirht  A  Tram 

ith  Light   A  Tractioi 

PtWne  Loaansp.  I 

Ft   w*ayne  A  Bouthw  estern  Traction  Co 

Fort  Wayne  Traction  c<.  ... 

•  A  Grand  Btreel   Ferry  | 
BR     <',-  Metropolitan  ' 
Fortj  Manhatv.  A   Bt   Nloh 

rd  Avenue  System  . 
Fox  Itiv.  El.- 
Pramlngham  Bonthboro  A  Marlboro  street 

i   Bleotrl  • 
Pramlngham   Union  street  By.— Bee   i 

ton  a  Won  ■  1917 

Prankford  EL  P  •   Phlla.  Rapid 

Tran-lt    

Frankford  A    South wark    Pa                    Ry.- 
Bee  Union  Traction  System  

PrankTt  A  Suburban  Ry   (Frankfort 

Frederick  A  Mld.tletown    Elec    Rv 1882 

Presno  Cltj  R  i  mo  Traotlon  Co 

Presno  Traction  Co      ...  1982 

Presno  <;a->  A  Electric  Light  '  toll- 

fornia  Oas  A  Blectric  Corporation 
,-  Eokhardt  A  Onmherrd  E  i 

—see  Cumberland  4  We  ternport  

Fulton  i 
Pulton  str.-.  • 

Gain.  -\  in.-  a-  D  khloneg  .  Eleotrte  By  .. 
aleabura*  Eieotrio  Motor  A  Power 

nalveeton  City  Railway 1983 

<}ardn.  r  •  ■•  O.W.  A  F  BtRy.1933 

Oardner  Westminster  A  Pltoh 

Igb1   Co.  of  Columbus,  (tti.  -See  CI. 

hi  KR 19?8 

lener.il  Eieotrio  Railway  (ChloaffO.  HI.).   .l»lfl 
•a  L.  Tract    1883 

leorgetown  A  Lexington  Traction  Oo 1941 

•own  Rowley  A Ipswiob 

town  A  Tenallytown  Ry  

_:a  Elec.  Llirht  Co.  -  See  Georgia  Ry.  A 

Elec    '  

'tconrla  Rv.  A  Electric  Co 

Jerinaiit'n  P 

ileus  Palls  Sandy  Hill  a  Ft.  Edward  street! 

RR.-Scc  Hudson  Valley  Rv  ... 

ftlobe   Street   By.  (see  Old  OOl 

niouoesterE  i.Awo.)1808 

Qlouoester  A  Rookporl  iANor.1903 

Olouoester  Bi  rthern  180  I 

iifiiinl  Avenue    Bee  Metronoll  lt>4i 

Od   Rapids  Qd   Haven  A  Muskegon  By....  ctt 

Orand  Rai>id»  Kv 1  "3  1 

(Jraniist.  A  Newtown.    "-.-.-  1  :klu.  Rap.  Tran  l'»0S 
(iranlte  City  A  St.  L  on- 

Qreal  Palls  (Montana)  BI  1884 

Oreei  PhlUvlelphla 

•   Union  Traction  ftvstem  . 
■  ireenfleld  A  Turner-.  Fail-  Btreel  Ry. 
Jreenp.  A  LorimerBt— See  Bkln.  Bap.Tran  ens 

• 
•a  |  h    \    Bohu  le  Eleo.  RR.— 

i  idson  Vallej  Bj     l<»88 

Qrennwloh  Tramway  Co  

Hajccrstown   I                   to  Ry.— Bee 
ageratown  B]     

Hatrerstown  K.  

Hamllto     I  I'ow.  LI. -lit  A  Tr 

H  i  n     Oil  ..dale   A  Clncln.  Trac.-See  Cin 

ollton  Traction  Co 
Hamilton    A    Undenwald   El     Tr..:.-.  -See 

01n.Da   ton  A  Toledo  Traotlon    l'.'H 

Hammond  Whiting  A  E.  Chi.  Bieo.  By.. 

Hampshire  A  Woroestei 

Harrlsb.  cit\ 

Harrlshurg  A  Mecnanli  »bur«  I 

uirK  Traction    

Hartfor     VI  '.le  Train  w.i 

Hartfoi.'       -  

Hartfoi 
Hartford  Tu- 
Hart.  A  Wet  I 

Haverhill  A  » 
Haverhill  A  \ 
>  ..l'.H3 

Herkimer  M 

nt  Pass.  Rj 
■ 

I  St.  Ry l'Jo3 

Hlnk'haiii   (Mass.)    St.  Ry.— See  Old  Colony 

19  3 

Holyoke  Street  Ry 193  b 
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Holmesburg  Taconv  &  Frankford  Eleo.  Ry. 

—See  United  Power  A  Transportation 1966 

Honolulu  Rapid  Transit  &  Land  Co 1936 

Hoosac    Valley  Street  Ry.  -  See    Plttsfleld 

EleetrioRy ....     .1971 

Hnosiok  Ry.— See  Benningt'n  4  Hoosick  Vail  93fi 

Hot  Springs  Street  RR 19^6 

Houghton  Cnuntv  St.  Ry.  (Mich.) 1936 

Houston  Electric  Co 19*6 

Houston  W St.APav.F  —  SeeMetro'n  St.Rv  1953 
Hudson  County   Gas  Co.— Bee  Publlo  Ser- 
vice Corporation 19 1 1 

Hudson    RiverTraction  CO 1934 

Hudson  Valley  Rv 193< 

Hyde  Park  Eleo.  Light  (Mass.  Eleo.  Cos,)..  1902 

Illinois    River  Ry 19P0 
lllnols  Valley  Traction  Co I9«n 

Indiana  Electric  Ry.— See  Indiana  Ry... 

Indiana  Ry.  (Sooth   Remit    19RS 

Irdlana  Union  Traction  Co     .  ,1°«7 

Innianapoiis  A  Cincinnati  Traction  Co 1°:)9 

Tndanipolls  Coal  Traction  Co 1937 

Indiananapolis  °nlumb   A  South.  Trac.  Co.  1937 

Indianapolis  A  Eastern  Railwav  Co 1937 

Indianapolis  A  Greenfield  Rapid  Transit—'' 

8ee  IndiananoPs  A  Kastern  Rv 1937 

Indianapolis  *  M:  rtlnsvl'le  Ran  Tran.  Co  1937 
Indianapolis    Northern   Traction  Co.— See 

Union  Traction  Co t-M*-s 

Indianapolis  A  Northwestern  Trac  Co...  1939 
Indianapolis  A  Plain  El.Ry.— 8eelnd.  Coal 

Tr.Co 1937 

Ind  ShelbyvllleA  Southeastern  Trac.  Co. — 

SeeTnd.  A  Chi.  Tr   Co  1°39 

Indianapolis  Street  Rv  1937 

Indianapolis  Traction  A  Terminal  Co 1937 

Indian  Territory  Traction  Co 1991 

Internat'onal   LVht  &  Power  Co.— See  El 

Paso  Electric  Co     1930 

International  Ry.— See  Inter.  Traotion  Co..l<»lo 

International  Traction  Co.  ( Buffalo) 1 910 

Inter-State  Consolidated  Street  Ry 1959 

Inter-State  A  Leav.  Ry.— See  Kansas  City 

A  Leavenworth  Ry.. 1942 

Inter-State  Railway's  Co 1965 

Inter-Urban  R'y.— See  Saginaw  Val.  Trac. .1975 

Inter-Urban  Ry.  (Des  Moines) 192" 

Tnterur^an  Ry.  A  Terminal  Co 1918 

Inter-urban  Street   Ry.— See    New    York 

City  Street  Ry        1953 

Iowa  Illinois  A  Wisconsin  RR 19<»1 

Ithaca  8treet  Ry 1939 

fackson  *  Ann  Arbor  Ry.--8ee  Jackson 
Ann  Arbor*  Detroit  Traotion  Oo 1939 

Jackson  Ann  Arbor  &  Detroit  Trac.  Co ^9.39 

Jackson  &  Rattle  Creek  Traotion  Co 1939 

Jackson  (Miss.)  Eleo  Ry.  Lt  &  Power  Co...  1939 
Jackson  (Mioh.)  St    Ry.— See  Jackson  Ann 

Arbor  A  Det 1939 

Jackson  A  8nburl>an     Traotion     Co.— See 

Jackson  Ann  Arbor  &  Det  Trao 1939 

Jacksonville  (Fla.)  Electric  Co 1939 

Jeffersonvllle  New  Albany  &  Sellersburg 
Electric  Rv.-  See  United  Gas  A  Electrio  1 950 

Jersey  Central  Traction  Co 1942 

Jersey  O'y  A  Bergen  RR— BeeNo.Jer'ySt.Ry.1940 
'Jersey  Citv  Harrison  A  Kearney  Ry.  Co.— 

8ee  North  Jersey  St.  Ry 1910 

Jersey  Citv  Hoboken  A  Paterson— See  Pub- 
lic 8ervlce  Corporation 1940 

Johnstown  Passenger  Rv .1941 

Jollet  Plalnflcld  A  Aurora  RR     1941 

Jollet  Railroad— See  American  Rys.  Co 1961 

Kansas  City  Cable— See  Metropolitan  8t  1911 
ansas  city  Electric  Light  Co.— See  Kan- 

sas  Citv  Railway  &  Light  Co 1941 

Kansas  Citv  Elev.  Ry— See  Met.  St.  Ry 1911 

Kansas  Citv-Leavenworth  RR 1912 

Kansas  City  Railway  A  Light  ^o 1941 

Kenton  a  Southern  Ry.  -  See  Day.  SprlDgf . 

A  Urbana  Ry 1925 

Kentucky  Traction  Co 1991 

Keokuk  Elect.  Rv.  A  Power  (Iowa) 1942 

Keypoit  A-  Matawan  St.  RR.— See   Jersey 

Central  Traction 1942 

Key  West  Electric  Co .1912 

Klngsbrldge  RR— See  Union  Ry 1956 

Kings  Oo,  r.levated.— See  Brooklyn  Rap.Tr.1908 
Kings  Co.  Traction  See  Nassau  Electric.  1910 
Kingston  City  RR.-See  Kingston  Cons.  Ry.l 9  12 

Kingston  Consolidated  Ry 1942 

Knoxvllle  Traction 1912 

Kokomo  Converse  A  MaHon  Tract.  Co. - 

See  Kokomo  Marion  A  West.  Tract,  Co.  .1942 
Kokomo  Marlon  A  Western  Traction  Co.  1942 
KeVomo   Ry     A    Light    Co  —  See    Kokomo 

Marlon  &  Western  Traction  Co 1942 

Kut/town  &  Fleetwood  Traction  Co.— See 

AllenlownA  Kutztown 1897 

Lackawanna  Valley  Traction— See  8cran- 
ton  i:v 1982 

Lackawanna  A-  Wvom.  Val.  Rap.  Trans.  00.1032 

Laconln  street  K.v \:n? 

Lacrosse  ci  1  \  It v     L048 

La  Crossed  Southeastern  BR  Co 1943 

Lafayette  9tree1  By 194.3 

Lake  Cities  Electric'  Ry 

Lake    Brie  Traction  Co.- See  Buffalo  Dun- 
kirk A-  Western  RR L010 

Lake  Mam  w.i  A  M  mlint  tan  I'.eacli  Ry  — Sec 

Omaha  A- Conn    Bluffs  Ry.  A   Bridge  Oo 
Lake  Roland  El.— See  United    Rys.  a    Elcc. 

"I'd  of  Baltimore 1900 

Lake  Shore  Electrio  (Cleveland)  1921 

Lakeside   i<w,     Ifahanoj     Olty,    Pa     Bee 

Schii\lklll  Traction 1933 

Lake  Street  Elevated  RR  (Ohloago,  ill .1  1916 
Lancaster  city  Htreotr-Soe  Lancaster  Co. 

Ry.  A  Lt  .Co       1:11:; 

Lancaster  A    Columbia     Hcc   Lancaster  OO 

By.  a  :  • 

Lancaster  County  Ry.  A  Light  Oo L948 

Lanoaster  Om  Light  A  Fuel  Oo.— See  Lan- 

oaster  Oo.  Ry.  A  Lt. L943 

Lancaster  Ueohanlosbnrg  A  New  iioiiami  L948 
Lancaster  A  Mt.  Joy.— SeoLan. County  Ry. 

ALlghtCo .     1!»43 

Lancaster  Ry.— See  Lancaster  Oo.Ry.  A  Lt.1943 
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Lancaster  A  Rocky  Springs  Ry.— 8ee  Lan- 
caster Co  Rv.  A  Light  Oo .1943 

Lansing  Citv  Eleo.  Ry    1929 

La  Salle- Peru  El  Ry  (see  People's  Lt  A  Ry.)1985 
Lawrence  Gas  Co. — See  Penn.  A  Man.  VaL 

Traction      1991 

Lawrence    A  Methuen  St.  Ry. — See   New 

Hamp.  Traction  Co 1931 

Lawrence  A  Reading  — 8ee  Mass.  Elec.  Cos  1902 
Lebanon   Valley   Street   Ry.— 8ee   United 

Power  A  Transportation 196(1 

Lehigh  Traction 193=1 

Lehigh  Valley  Traction  (Allentown,  Pa). .1896 
Lewlshnrg  Milton  A  Watsontown  Pass.Ry. 

-  See  Railwavs  Co   General 1963 

Lewiston  A  Auburn  RR.— See  Lew.  Brans. 

A  Bath  St.  Rv 1943 

Lewiston  Brunswick  A  Rath  St.  Ry 1943 

Lewiston  Connecting  Bridge.— See   Inter- 
national Traction 1910 

Lewiston  A  Youngstown  Frontier  RR 1958 

Lexington  Avenue  A  Pavonla  Ferry  Ry— 

See  Metropolitan  8rreet  Ry 1953 

Lexington  A  Bos. 8t.  Ry.-"ee  Bos.  Sub.  Eleo.  1902 
Lexington  Gas  Co.— See  Lexington  Ry.  Co  19t3 

Lexington  Railway 1913 

Lima  Electrio  Ry  A  Light  1943 

Lincoln  Streetcar  A  Heating  Co V>9i 

Lincoln  (Neb.)  Traction 1944 

Llndell  Ry.— See  United  Railways  Co 1975 

Llnglest^wn  A   Blue   Mountain    Ry.    Bee 

Cent.  Penn    Trac.  Co .  ..     1935 

Little  Miami  Traction  Co.— See  Springfield 

A  Xenla  Traction  Co  1984 

Little  Rock  Ed.  Elec.  LL  A  Power  Co. -See 

Little  Rook  Rv.  A  Elect.  Co .  1914 

Little  Rock  Railway  A  Electric  Co...  1914 

Little  Rook  Traction  A  Electric -See  Little 

Rock  Ry.  A  Elect.  Co .1944 

Lock  Haven  Traction— See    Susquehanna 

Traction 1944 

Lookport  A  Olcott  — See  Intern.  Traction.  1910 
Lombard  A  South  Street  Passenger  Ry— See 

Frankford  A  Sonthwark  Pass.  Ry 1964 

Lonaoonlng  Midland  A  Frostburg  Ry.— See 

Cumberland  A  Westernport 1924 

London  Avlmer  A  North  Shore  Eleo.  Ry...l991 

London  (Canada)  Street  Ry 1944 

Long  Island  Electric  Ry   1944 

Long  Island  Trac— See  Brooklyn  Rap.  Tr..l908 
Lookout  Incline  A  Lula  Lake— See  Chatta- 
nooga A  Lookout  Mt 1914 

Lookout  Point  Incline  Co ..     1914 

Lorain  A  Cleveland  RR.— See  Lake  Shore 

Eleotrio 1921 

Lorain  8treet  Ry 1945 

Los  Angeles  Interurban  Ry 194* 

Los  Angeles  Ry 1945 

Los  Angeles  Pacific  RR 1945 

Los  Angeles  A  Pasadena  Eleo.  Ry.— Bee  Pa- 
cific Electrio  Ry 1945 

Los  Angeles  A  Redondo  Ry 1945 

Los  Angeles  Traction 1945 

Louisville  Anchorage  A  Pewee  Valley  Ry. 

—See  Ixmisville  A  Eastern .1946 

Louisville  Citv  Ry— 8ee  Louisv.  Traot  Co..  19 15 

Louisville  A  Eastern  Ry 1946 

Louisville  A    Interurban  Ry.— See  Louis- 
ville Traction  Co 1945 

Louisville  Ry.— See  Louisville  Tract.  Co  .1945 
Louisville   A   Southern   Indiana  Ry.    See 

United  Gas  A  Eleotrio  Co 1950 

Louisville  Traction  0 1945 

Lowell  A  Pelham  St.  Ry.— See  New  Hamp- 
shire Traotion  Co.... 1931 

Lowell    A  Suburban    St.— See    Boston    A 

Northern  St.  Ry ...1903 

Lowell  Lawrence  A  Haverhill.    8ee  Boston 

ANorthern  Ry 1903 

Lychburg  Traotion  A  Light 194* 

Lynn  Holt-See  Boston  A  Northern  St.  Ry.1903 
Lynn  A  Boston  RR.— See  Bos.  A  No. St.  Ry.1903 

iWlacon   Consolidated    Street     RR.— See 

!"■     Macon  Ry.  A  Light  Co  ...„ 1946 

Macon  Electrio  Light  A   Ry.— See  Macon 

Ry.  A  Light  Oo 1946 

Macon  Railwav  A  Light  Co 1946 

Madison  City  Ry.— See  Madison  Elect.  Ry.1946 
Madison  Eleo.  Ry.— See  Madison  Trao.  Co..  1946 

Madison  Traotion  Co 1916 

Mahoning  Valley  Ry.   (Youngstown,  O.)  — 

See  Penu.  A  Mali.  Val,  Traction. ...1991 

Manchester   Street    Ry.— See   Manchester 

Tract.  Light  A  Power 1946 

Manchester  Traction  Light  A  Power  Co 1946 

Manhattan  Elevated  Ry.— See  Investors' 

SUPl'I.KMKNT 

Manila  Electrio  Ry.  A  Lighting  Co 1 991 

Manistee  Filer  City  A  East  Lake  Rv 1946 

Mansfield  Crestline  A  Gallon  Ry.-See  Ohio 

Central  Traotion  Co 1933 

Mansfield  A  Eastern  Traction  Oo 1991 

Mansfield  Rv.,  Light  A  Power  C. 1946 

Marinette  Gas   Elect,  Light  A  8t.  Ry.— See 

Menominee  Elec.  Lt.  Ry.  A  Power  Co 1947 

Marlon  City  R v.-  See  Un.  Tr.  of  Ind 1^9-t 

Marion  Ry.  Light  A  Power  Co 1947 

MarketSt  El  I  'n»s.  Rv  -See  Phil.  Rap.  TrnB.  1963 
Market  st.Ry  —See  United  RR.  of  Han  Fran  L980 
Marlborough  A   I'rainlnghaui   St.    Rv.— See 

Boat.  A  Wore  BleotrloCos 1947 

Marshulltown  (Iowa)  Light   Power  A:  Ry..    1917 

Mason  City  A  Clear  Lake  Ry 1917 

Massachusetts  Electric  Companies 

husette  Securities  Co.  (Taunloni    . .    198  - 
Mauch  chunk  LehUhton  a  SlaUngton  By.   1947 

Maumee  Valley  Rys.    A  Light    Co.-Soe    I 

id..  Bj     a   i.u'ht  Oo L987 

ock  a   Mt.  Vernon  Bone  KB    See 

Hie   By L9  •" 

Lie  a  Cambridge  Springs  Street  By  .1947 
Ifeohanlovllle  a  ttohuylervllle.    See  Bud 

son  Valley    Kv    L9S  I 

Meilllchl  A  Mc.lway  Street  Ry.  (West* L 

Mas-  1989 

Media  Glen  Kiddle  a  Kockdale-Soo  Uuli.  d 

Power  a  Transportation i9i;.r< 

Memphis  atn  1947 

Menominee  Electric  Light  By.  a  Power 
Mercer  Oo.  Traotion— Bee  Trenton  8t.  Ry...l966 
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Merchants  Electrio  Light  Co.— See  New  Or- 
leans Railway  Co 1952 

Meriden  Electrio  RR 1947 

Merlden  Horse  RR— See  Meriden  Elec. .  .1947 
i  Meriden  Soutbington  AComoounoeTram.— 

8eeConn.  Ry.  A  LlghtlngCo 1907 

Meridian  Light  A  P.y.  Co 1947 

I  Merrimack  Val.  St.  Ry— See  Lowell  Law- 
rence A  Haverhill  St.  Ry 1903 

Metropolitan  Eleo.  Bee  Springfield  Tr.  (Mo.)  1984 

Met.  Crosstown  RR— 8ee  Met.  St.  Rv 1953 

Metropolitan  RR— (Washington,  D.  C.) 1988 

Metropolitan  RR—  See  WestEnd  St.Ry., Bos.  1  "02 

Metropolitan  Securities  Co •„   ...     19^3 

Met  ronolitanSt.RR— See  Denver  City.Tram.  1926 
Metropolitan  St.  Ry.— See  Kansas  City  Rv. 

ALlghtCo 1941 

Metropolitan  St.  Ry.  <N.  Y.) 1953 

Metropolitan  West  8ide  Elevated  Rv.  (Chi 

cago,  111.) 1917 

Mexican  Traction  Co      1991 

Meyersdale  A  Salisbury  Street  Ry.  Co  .     .  1991 
Mlamlsburg  A  Uermantown.— SeeCln.  Day- 
ton A  Toledo     1918 

Miami    Valley  Ry.    See    Dayton    A   Troy 

Electrio  Ry....." 1926 

Michigan  Traction  of  Kalamazoo  and  Bat- 
tle Creek— See  Railways  Co..  Geueral 1 96.3 

Middleb.  Wareham  A'BuMard's  Bay  St.  Ry  1947 
Middlesex  RR— See  West  End  8t.  Ry.,Bost.  1902 

Middlesex  A  Somerset  Traotion 1952 

Middleton  A  Danvers.— See  Mats.  Electrio 

Companies 1902 

Middletown  A  Bloomlngsbuig  Tract.— See 

Middletown-Goshen  Electric 1948 

Middletown-Goshen  Eleotrio 1»4* 

Middletown  H.  A  8.— 8ee  Harrisb.  Traction  1935 

Middletown  (Conn.)  Street  Ry L948 

Milford  Attleboro  A  Woonsocket  St.  Rv  .  1948 
Milford  Holliston  A  Framingham  St.  Ry.- 
See  Milford  A  Uxbrldge  Street  Ry 1948 

Milford  A  Uxbrldge  Street  Ry ...        1949 

Mill  vale  Etna  A  Sharpsburg  Street  Ry.— See 

Allegheny  Traction 1970 

Millville  Traction 1 048 

Milwaukee  City— See  Milw.  Eleo.  Ry.  A  L.  1948 

Milwaukee  Electrio  Ry.  A  Light 1948 

Milwaukee  Light  Heat  A  Traotion 1948 

Milwaukee  Street  Ry.— 8ee  Milwaukee  Ele- 
vated Rv.  A  Light 1948 

Mineola  Hempstead  A  Freeport  Tract  Co. 

— See  N  Y  A  L.  I  Traction  Oo        1936 

Mineral  Ridge  a  Niles  Electrio— See  Penn. 

Mali.  Valley  Traotion 

Minneapolis  A  St.Paul  Suburban— See  Twin 

otvR.T LB48 

Minneapolis  St.  Ry— Bee  Twin  City  Ran.  Tr.  1 9 18 
Mississippi  Valley  Trans.— See  East  St.  Louis 

ASuburbanCo 1930 

Missouri  RR.— See  United  Railways  Co....   i:<"5 

Mobile  Light  A  RR.  1949 

Mobile  Street  RR.— See  Mobile  Light  A  RR  1949 
Mollne  Central  Street  Ry.-See  Tri-Clty  Ry.1925 

Monmouth  County  Eleotrio 1944 

Monmouth  Tract.— See  Camden  A  Trenton. 1913 

Monongahela  Street  Railway 1970 

Montgomery  Street  Ry 1949 

Montgomery  Traction  Co l»9l 

Montreal  (Can.)  Street  Ry 1949 

Montville  St.  Ry 1949 

Montoursville  Pass.  Ry — See  Railways  Co.. 

General 1963 

Mt.  Adams  A  Eden  Pk.  Incl.  5  See  Clnoln- 
Mt.  Auburn  Cable  Railway..  (  natl  St.  Rv. 
Mt.  Oliver  Incline  Plane  Ry.-See  P.  A  B. 

Traction  system I960 

Mt.  Washington  Street  Ry.-See  Phila.  Co.  19*9 
Multnomah  St.  Railway— See  Portland  Ry..l972 
Muncie  Hartford  A  Ft.  Wayne  I'rao.  Co..  1949 
Muscatine  Eleo.  Ry.-See  dt   Ry   ALL  Oo.l949 

Muskegon  Traction  A  Lighting  Co    lu50 

Mversv.  A  Catoctin  Ry.-See  Fred.A  Mtddlel932 
Mystic  Valley  8t.  Ry.-See  Boston  A  North- 
ern St.  Ry.) 1903 

ISxTashua  8treet  Ry.-See  Bos.  A  No.8t.Ry.1903 
!  W  ashville  A  Edgefield  RR— See  Nash.  Rv.  19  ,0 

Nashville  Rv.  A  Light  Co  .  1950 

Nashville  Street  Kv.— See  Nashville  Ry 1950 

Nassau  Electrio  RR— See  Bklyn.  Rap.  Tr.  1910 
Natchez  Electric  wt.  Rv.  A  Power  Co.— See 

Southern  L't  A  Traction  Co 1950 

Natchez  Gas  L'tCo.— See  South.  L't  A  Trac.l9S0 
Natchez  Lt,  Power  A  Trans.— See  Southern 

L't  ATraotton 1950 

Natick  A  Cochituato  St.  Ry.—8ee  Boston 

Bub.Blee.Oos 1902 

Naumkeag  St.  Rv— See  Lynn  A  Boston  RR.1903 
Needham  A  Boston— Bee  Old  Colony  St.  Ry.l«»M 
Negauneo  A  Ishpemlng  St  Ry.  a  Electric.  1950 

Netherlands  Tramway  Corporation 19J0 

Neverslnk  Mountain  Ry.— See  United  Trac. 

(Reading) 1966 

New  Albany  St.  RR— See  Un  Gas  A  Eleo    1950 
Newark  Cons.  Gas  Co. -See  Essex  A   Hud- 
son GasCo 1941 

Newark  (O.)  A  Granville  Electric  Street  Ry. 1956 
Newark  A  Hack.  Tr.  Bee  Hudson  Rtv. Tr.  1984 
Newark  Puss.  Rv.  See  North  Jer.  St.  Ry..  1910 
Newark  Plank  Road  -See  No.  Jer.  8t.  Ry.  1910 
Newark    A    South   Orange   Ry.— See  North 

Jersey  Street  Ry .1910 

New    Bedford    Middleb.    A  Brookton-See 

Old  Colony  St  By 1903 

vow  Bedford  A  Onset  street  Ry. ....19ft0 

Newburg  Elec.  Ry,     See  Orange  Co.  Trac. 1959 
Newluirg   a  Orange  Lake  RR.- See  Orange 
cou my  Traotion 1958 

New  Castle  A  I  tela  ware  City  -   See  Wilmlng- 

ton  a  New  Castle 

n.u  Oast  le  Eleotrio  Oo.    Bee  Penn.  A  stab* 

Valley  Traction  1991 

Newcastle  A  Lowell    Bee  Penn.  a  Mali. 

Vallej  Traotion     L991 

New    Castle  Traotion.    see  ivmi.  A  Mah. 

Vallej  Traction L991 

New  England  Streel  K\.    See  Ealrhavon  A 

\Vest\ille    BB    1952 

New  Hampshire  Traction  Co    1931 

New  Haven  A  Centrevllle  street  Ry.-See 

Haven  &  West villelRR 1952 
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New  Haven  Street  Ry.— See  Fair  Haven  A 

Westvllle  RK 

New  Jersey  a  Hudson  Blver  By,  .v  Pen  . 

New  Jersey  A  Pennsylvania  Traction     ...    1988 

New  Jersey  <te  St  tten  [aland 

Richmond  Light  A  Kit.  Co 

New  Jersey  Traction — Bee    Con    I  - 

New  London  Btreel  By. .'..  1989 

New  Orleans  A  Oarrollton    KK.   Llghl 

Power  Co.— Bee  New  Orleans  Ky 
New  Orleans  City   KK  Or.  By..  19^2 

New  Orl.  City  A  Rake  K  K. —.-..- N.  < >.  Ry.1952 

New   Orleans   9    Pontchareratn    By.    See 

New  Orleans  Railways  Oo 1952 

New  Orleans  Ry.  Co H»52 

New  Orleans  A  Southwestern  KK.  In9i 

Now Palls  A  I'oiik'liki  ■  n   ''.i    ..1991 

Newp.ut  9  Dayton  Btreel    Bj     Bee  <  moin- 

nau  Newport  iV  Covington 1924 

Newport  Illuminating— sbee  Newport  A  Kail 

Blver 

t  Bt  Ry.-8ee  Newport  A  Fall  KB 
Newport    A    Kail    River    Street    Ry.— See 

Ola  Oolonj  Btreel  Ry 1907 

Newport  New§9  Old  roiut  Ry.  &  Bleotrlo— 

See  Norfolk  Port*.  A  Newport  New*Oo..l968 
Newton   A    Boston  street  Ry.— Boo  Boston 

Sub.  Eleo 190« 

Newton  Street  Ry.-See  Boston  Sub.  Eleo.  1902 
Newtonvllle  A  Watertowu  Street  Ry.    See 

BoatonSuh.  Bleo     1902 

Newtown  Kleo.  St.  Ry 195s 

Newtown  By.— Bee  N.  Y.  «v  Qneeni  Oo.  Ry  1944 
Newtown   A   Yardley-Bee  N.  J.  A   Penn. 

Traction  Oo 193W 

New    Williamsburg    A    Klatbush    RR.— See 

Brooklyn  Rapid   rranalt 1908 

New  York  City  [ntarborougn.  Ry.  Co 19tfl 

BTen  York  City  btreet  Rj 1953 

New  York  .v  Harlem  RR.-8eeMet.8t.Ky.8y8.195o 

N.  Y.  <&    Lou*    Island   Traction     1936 

New   ^ork   .v  Nortb  shore  Ry.— See  Long 

Island  bleotrlo  Ry .1944 

New  Yoik  .V  Port  cheater  Ry L991 

New  York  a  yieeae  County  By.,  B.  1.  City.  19-14 

New  York  &  stain  ford  Ry 1956 

N.  Y.  Went  .vi'oiin.  Tnie.— SeoMet.  Seo.  Co.1953 
Niagara  Kails  A  Bewiston— see  Nlag.Ooi  KelOoe 
Nlaxaru  Kails  Pk.  A  River— Bee    Int.   rraa.1910 
Niagara  Kails  .v   suspension   Bridge   Ry.- 
See  International  Traction 1910 

Niagara  Kails  Whirlpool  a   Northern   Ry.- 
See  International  fraction 1910 

Niagara  Qorge  RR.  (Metric) 1958 

Magara  St.  Catherines  A  Toronto  Ry IU  >S 

Ninth  Avenue  RR.  Bee  Metro.  Bt  Ry.  sys.1955 
Norfolk  a  All.   Term.— See  Newport  News 

A  Old  Point  Ry.  A  Eleo  

Norfolk  A  Bristol  st.  K\      

Nortoikcen.  at  lu.  see  OldOi  lon\  st.  By.  1908 
Norfolk  iVa.)  City    RR-Sco    .Norfolk   Uy.  A 

Ugh!  00   ' 

Norfolk  Portsmouth  9  Newport  NVw  I  00. 

Norfolk  (Va.)  Ry.  A  Ri«ht L9oB 

Norfolk  Southern  st  By.BeeNbrt  4  Bristol.  1939 
Norfolk  (Va.)  Street  RR.-See  Norfolk  Ry.  & 

ughtio L908 

Norfolk   Suburban   RR.— Bee    Old    Colony 

et  Ry r.i03 

Norfolk  Western. I9s>. 

Northampton  Street  Ry 

Northampton  .v  Amherst  Bt  Ry 19   9 

Northampton  Traction  i'o.  (Baston,  Pa] 

No.  Augusta  Bleotrlo  A  Imi  rovemenl  Co.  .1899 

Nortb  t  hie.  Bleo.  By.    See  Ohio.  OonsoL...lvld 

North  Chicago  Street  RR L91S 

Nortu  Detroit  Klec—  see  Detroit  United  B 
Nouii  Knd  street  By— s«  e  w  oroeeter  '  01 

Northern  Bleotrlo  By.  (Chicago) 1 :» 1 7 

North  Jersey  St  Ry.-  See  Puoiie Serv. Col 
Nortb  Park  street  By.  (Grand  Rapids,  Micii.i  199« 

tuorlll  BlVOr  By.— See  Hudson   Vul.cy   R, 

Nortb  Bide  Consolidated  at  KK.  (Cbatl.i 
Nortb  side  Bleotrlo  St  By.-  see  Obl< 

Con.  Traetlon 

North  siue  Passenger  By.  tPittstiurgi— Bee 

cm /ens'  Traetlon 1970 

North  Mile  Traction— Bee  United  Traction 

t PittMbuno  1969 

Northern  Illinois  Light  A  Traouon  Oo 

Northern  Indiana  Railway    i  0 

Northern  Texas  Tiaci  ion  (Kt.   Worth) 19831 

North  Woburu  Bt— See  Boston  4  Northern.  BUM 
Northern  Ohio  Traction  .v.  Ughl  (  0 
Nortn.  Ohio  Tr.-  Bee  N.  o.  Tr.  a  l.i    I 

Northwestern  Elevated  iClneagoi 

Norton  A  Taunton  Street  By 195^ 

Nor  walk  Gas  A  Bleo.  Co.— aee  Cleveland  9 

Boutbweslein   fraction .1991 

Norwich  street  Ry L9o9 

Oakland  Gas  l.l^ht  A  Heat  Co.— See  Cali- 
fornia iias  a  Bleo.  coip 197~ 

Oakland  BR— bee  Oakland  transit  Oo 1959 

Oakland  sauBcandrnA  Uaj  trio 

—See  Oakland  imusit  Consolidated 1959 

Oakland  transit   Consolidated 19j9 

Observatory  mil  Pass.  By*   See  Federal  St 

A  I'leasant  Valley    Ky 1998 

OgdanStreet  Ry— see  Chicago  Con.Traotlonl915 
OKdensbur*  Gaa.— Bee  Bt.  Law.  uas,  A0...1959 
Otlgt-UKbui'K  Power  A  Bi^-lit.— See  Bt.  Lav- 

icnee  tuts,  Klec.  A  Iran*.  Co 1959 

OKdeusbur*  Mreet  Ry.— Bee  Bt.  Lawrenoe 

Gaa.  Klec.  a  Iraus.  Co 1959 

Ohio  Central  l'r.ietion  (Gallon.  Ohio) 1933 

Ohio  Blver  Bleo.  By.  A  Power 19, 1 

on  city  bt  a;y.— see  Venango  rower  a  Tr.l9a9 

old  Colony  St.  Ky— bee  Mass.  Kle. 

Old  Dominion  Ky 

Clean  IWk  City  A  Bradford  Ry 

Olean  Street  Ry I960 

Oley  Valley  Ry.-See  United  Traetlon  Co..ly6« 

Omaha  A  Council  Hlutts  Ky.  A  Bridge lyoo 

Omaha  A  Council  Bluils  Btreel  R> 1960 

Oiuana  Council  Bluffs  A   suburban  Ry.— 

Bee  Omaha  A  C.  B.  Ry.  A  Budge  t  a I960 

Omnibus  Cible  Ry— Bee  Uu.  RRs.  of  o.  K 19so 

Oneonta  OoopertowuARichtieiuSngs.  Ry.lytto 

Ontario  Lt.  A  Tr.  (Canaudaigua,  N.  V.) 1913 

Orange  County  Traction  Co 196o 


Orailtfo  Mountain  Traction 

Newark  PasaeuKer  1940 

0    Valley    Ry—  8e«i    Pilblle 
S.-r\  1941 

Oregon  Water  Power  4  Railway  Co  

1952 

.  tpid  I  r.  I. 
ott.i-A  Ry.— seo 

Illinois  Vallev    I  notion  OO   1990 

Ottawa  Ry.  L.  A  P.— See  ->o  lll.l.t.  A  Tr.(  o 

Ottumwa  iraetion  A  Light  CO 

Owensboro  City  RR 1 

Paollle    l.l.etn.      Bj         
acltle  l..  .v  P.  Co.— See  lx>s  AnKeles  Ky..U»15 

Padneah  City  R> .  cv> 1901 

PaducahRy.A  l.ik'ht— Bee  Padneah  <  Ity  1: 

lb  St  Rv.-See  Pa  uic.ih  City  Oo 1961 

a  Moiiaon— BeeSiirluistleld  AEa- 

Pan  Handle  l  ra<  Hon  Oo    

funs  rranalt  Oo ooi 

Parkersliuri;  Marietta  A  lnterurli,in   Ry 1961 

Park  A  <  nil  House— aee  United  RR*..  of  B 

i  ranolaoo 1980 

Park  A  Ocean  RR.— See  United  RRs.  of  Ban 

Krauclsco    1980 

Pa.ssaic   A   Newark  Kleetrlc  Traction -See 

.North  Jereej  Bt  Ry run 

Pass,  a  ■  3ee  Lexington  Ry L948 

Patet-son  City  Itallway— See  J.  0.   Hoboken 

a  Paterton 

Paterson  A  Pansalc  Oas  A  Kleo.  Co. -Bee 
Puidie  Service  Corp 1941 

Patn  son  Railway— see  .Jersey  City  Hobo- 
ken .v  Patereon 

Paweatuck  Valley  Street  Ry 1989 

Pawtucket  Street  Ry— See  United  Traction 

.v  Bleotrlo  r.'7:i 

Peeksaill  Lik'btliiK  A  RR 1961 

Pennsylvania  Motor— See  i.u-ic.u  con.  El.  .1897 

Pennsylvania  a  Ohio  Ry Lt)98 

Pennaj  Ivania  a  Mahoning  Valley  Trac.  Co.  1991 
Penn street  Passenger  Ry.  (Piiisnurgj—  See 

Citi/.ens'  Traetlon 1970 

Penobeool  Central  By.  (Bangor,  Me.) 1901 

People's  Bridge  Co.  — Bee  Ceut.  Penn.  Trac- 
tion Co       1988 

People's  Elee.— See  SpriiicileM  Oonsol 1984 

People's  Gas  A  Bleotrlo  u,  (Burlington)— 
Bee  Burllugu>u  Ry.  A  LIkIu  Co      1912 

People'*  Hot  Water  Heating  4  Klea  Co — 
See  Spriu^lleld  i.y.  A  Bightlug  Co  1984 

People  s  tight  A  Railway  Co 

People's    faasenner  Ry— See   Union   Ti. 
Bon  System  1964 

People's     Railroad     Bee     Syracuse     Rapid 

1 1  .nis.it   1988 

People's  Jty.-See  loiest  City  St.  Ry 1921 

People's  Rapid  ITaiisit   By.  (lOUMO)     

People'!  Ry.— Bee  Pottsvuie  Uuiou  frao...l972 
People*!  By.  (Weal   Newbory,  Mass.)— see 
Lowell  Lawr.  A  Haverh 1908 

By.  (Dayton,  O.)— See  Am.  RysT96tt 

People's  Mn.  i  Ry— oeeBcranton  Ry 19  d3 

Peoph  -  riaetion,Phii.,r  lonTrao  1994 

People*!    rramway  Co.— see  MToNestei    .v 

i  oiin.  Last 1990 

Peoria  a  Pekin  Terminal  By. LBtfl 

i  .-peel  lleik.-nt««  Ky 1961 

Perrj  Btreet  Pass.  Ry— Bee  Kederal  street 

A  Pleas.  Valley   Itallway.  

Plula    Bristol  A  Irrnton   Paaseuuer  Ry I  Wo  8 

Philadelphia  .v  Chester  i;y  L997 

Philadelphia   city    Pass.    Ry — See    Union 

Traction  .-system 1964 

Philadelphia  Oo.  (Pittsburg,  Pa.i i90s 

Phila.  a  barb]  Ry— see  l.'utouTrao.  Bys 196") 

PiiiiaiU'ipiiia  a  BastonRj   iw29 

Plnladeipii  leiry  Passenger  Ry 

otlon  System  I96.r> 

run. i   aLoblgh  v  .iiu-y  Tractmu ls'.», 

Philadelphia  Rapid  Iranaii  Oo 

Phlladelpbia  Traetlon    Bee  Union  Trao 
Philadelphia  4  tt  • 

\  Gas  &  Electric  Co l9o7 

Plhe*a  ■  ink  Power  co. — »ee  Pueblo  A  Bub 

Traetlon 4  L,ik.-iitiii<  Oo  \'.<7i 

PltoairnA  WllmeruingBt  R).—  See  Motion 

gahela  btreet  Kj 1970 

-,i.n,  a    Mam-heater  Trao.— See 

United  iiaciion  Syatem  1969 

PllUblirg  A  Ai1i»i.iii.    Vallev  Ry 1971 

1'iltsn.  a  Bum.  Pus-    By.     .-see  P.  a  B.  Trao.  19o9 

Pittsburg  a  Birmingham  Traotton 1969 

PinsburK * Oaarlaroi st  Ry.    See  Unit<d 

i  ruction 1969 

LTR  Crafton   9    Man-Meld  Street  Ry  — 

Pittsburg  iuni*.ijs  i  o 1969 

Pittsburg  Incline    Plane— MOO     1'Ut.sliiii- 

Hirmingham  iiaotion  System ...1969 

Pittsburg  .di  im-i  -poit  9  Oonnellavllle  i. 

ii'g  MoKeesport  .v  itreeusburg  Ry . . .  19,  u 
I'ltisinir^  BaliwaysOo   .1969 

Pittsburg  KK.  (Kallsa- i 

Pittsburg   traction    See  <  ou-oi.  Trac.  Bys.  1979 
Plttsi  i. mi  Passenger  Bail  way— 

PlUBburg  Raliwa>  sOo 1998 

Plttsneld  (>i  

Piitsioii  a  Sorantobbt  By.    8eeber.By.Oo.iVS2 
Pittston  St  •                    •  Wiikesoarre  a  w> - 
oming  VaUej  rraotlon  system  1967 

Plalliheld    ct.    Bj  i.  Plalulleid    A 

i  enl  y 1941 

•  ir^ii  i  notion  Co 19 j  i 

Plymouth  Bridge  i  o. — See  Wilkeabarre  a 
Wyoming  \  auej    i  raotlon 1967 

Plymouth  4  bin  -  :"ck- 
ton  a  i'i>  inoutu  st.  Ky... 

Ponoe  Klectnc  Uo 

fort  Car. .on  a  Mlddleport   Bleotrlo   Ky.— 

■itsNilie  1  Dion  1't  action 1972 

Portohestei  Bl    Bj      Bee  B    ">    .v  -tain.  Ry.lMob 

Pore  Jcrvis  tiec.  Lt,  P.,  Oa*  A  RR  Co.. 

unl  A  Cape  hii/.alietll    K>  .— .-H-e    Port- 
laud   RR   19  71 

Portland  City  A  oreRou  Ky.— See  Oregon 
Water  Power  .v  Ry 1978 

Portland  (Me.i  Kauioad 

Portland  (Oregonj  Ky L97n 

Portland  .v  Vancouver  Ky— See  Portland  Ry.1972 

Port,  a  Yarui.  tlec.  Ry.— See  Portl.  RR... 1971 


Paijk. 
Portsnaoth  Dovei  .v  Vorl 

Portsmouth  Klttery  A  York  Street  Ky— See 
Ports  ,  1978 

.cine   Power  Co.— See    Wash 

K\.  A  

.  Hie 

Union  rraotlon  1972 

Pottsi  die  in.  1 1  ao.  iPottsvllli     I 
Poughk.  v  Wapp.  1  a 

i   ulted  RR  sot  ban  I  mi 
POW<  r  I  an.  *  1..1899 

Power  Traoslt  A  Lt  o  aiiforuiai  

I.'ki>  ii  R.  1 

Oanielsoa     •■ 

ProMdeuce  .v  Kail  Blver  street  Bj 

.    Taunton  .-d.  Ry. — Bee  i  ■ 
PUSblO  A  Suburban  Iraetion  .v  l.U 
Piieldo  'Ira.  lion  A  Lighting    -See  Pueblo  A 

Sunuroaii   liar.  A  Lighting  OO 1973 

Public  -  oorauou ... 

Public  Works  Co.  (Bangor,  M>-  > 

Puget Sound  I  

■sound  Power  Co.  —  Bei 

trio  Co 1UH2 

Quakertown  Trac.— See  Leh.Val.  1 
us  Ry.  (  o.  —  .see  N.  \  .  A  Cancel 
■  ■u  Hiis'iits   Bridge— See    Interna 

lional  iraetion ...1919 

O.UIUCV   4    Boston   Btreel    Ry.  (See  Old  Col 

ouy  Street  By.) l9o:i 

qulnoy  (111.1  Horse  Ry.  A  Carrying 

Railways  Company   I  ..neral 
ailwuy  a  l.ie.tn.                     . -Bee  Seda- 
II a  BleOtriO  .V    Railway 19&U 

BaUwayi    .v    L4gnt    Oo.    of    America.— See 
Knoxville  Tia.  UOD  Oo 

Rapid   Railroad  (Detroit)     See  Det.   A    I 

iiiirou  Slmre   Bine 

Rapid  BallWa]  Ob.   -See  Inter.  Ry.  A  'lerui.  1 91  8 

itapid  BaUway.    See  Det  a.  pi.  H.  sn.  L..1S9U 

Rapi.i  iraiisitof  i  hattanooga.  Conn  ... 
Rapid  Transit  bt  R>     SeeNo.Jersej  -t.i. 
Beading  Oltj  PasaBj    Bee  Beading  I 

ReadniK  iV  Lowell— see  Boston  a  northern.  19UJ 
K. -adiug  A  Boulliwesteru  —  see  Culled  liac 

lion  ...  

ReadlUK    A    lemple   Klectnc  Railway— See 

Readme  1  radio  n 1967 

Readi  uk  line  t  ion — See  United  Traction  Co..  1907 
Read.  \\  aki  I  a  B>  niif.— BeeMasa. Elec  Cooduj 
ReudlUK  A  Woiiueusiloil  -seo  UiilleU  lrn 
Kedlan.is  -n.-.i  Railway— See  Ban  Ben 

diuo  Valley  Traction  Co 197.J 

Rhode  Island  Co.  —  :-..     B.  1    bOOUlll 
Rhode  Island  S.  eui  Hies  Oo 

Rimde  island  Suburban  tProt  htonoa) 

Richmond  Light  A   RR.  Co   

Richm.  Pass,  a  P. Oo.     m-i)  Va.  Pass  A  P.t  o 
Richiiiond  a  Petersburg  Bleo.  By.    See  I 

Pu*b.  a  Power  Co 19  73 

Richmond  >ui  .  t  A  Inieruroau  Ry 

Kichmoiid   frae-.— See  Va.  1'»sh    a   r.  Oo  ...197-> 

Ridge  Avenue  <  lonneotlng  Passi  nger  By.— 

Bee  Union  1'raclion  BystOOl 1965 

BlVOTVleW  Line  — See  Beaver  Val.  Trac.  Co.  1901 

Roanoke  By.  4  l.lectric 

Koche-iei  i  it}  a  iirieiitou— See  Roch.  R. 
Boohesteri    a  htaultouKB n»74 

•  i   .v   hasteru  Rapid  R  l9tfl 

Rochester  Ry 

boohester  a  Sodas  iiay  «y 

Boohester  A  Suburoaa 

Ro.iosterSyrucu.se  a  Baatern  RR. 

Rooklord  Belolt  A  JanesvlBe  Hll.   

rUickloulA  Inter  L  roan 

Rocktonl    Ky.    Light    4    Bower -See    BOOk- 

toni  A  Inter  Uroau  Ry 

Rockland  a:  Alungton  Btreet  Railway— See 

Old  Colony  St.  ity 19o3 

Rockland  Rallroau  Co 19»*1 

Rockland  Thouiastou  A  Caindiii  Btreel  Ky.l»74 
Rock  port  .-street — Be  Boston  A  Nortliorn. .  1909 
Rome   City   SU  Ry.— Bee    L'tlca  A   Mohaw  k 

Vulley  Ry 1988 

RoxboioiiKh  Chestnut  Hill  a  NorUtVb  By. 

United  Power  A  Transportation. ..  1966 
Rutland  M.  Kv 1970 

t^acraiuento  Bleotrlo  Gaa  A  Railway -See 

W     Caliloruia  Uas  A  Kiect.  (  oip.irailon. 

Saginaw-Bay  City   BaUwaj  AlaghtOo  l»7o 

Buginuw  City  Gas  Co.  -ace  liuy  City   Ry.  A 

LlgutCo 1978 

Buginuw  Couaol— See  Saginaw  Val.  Trao lw  <6 

Bagiuuw  .-suiuir  iau  B]      197. > 

aaginaw  Valley   IraeLion  

bt  Aibaaa atroei  n.y id,.* 

.>t.  (  iiaries  bt  RR.— .-see  .>ew  Orl.  Rya.  co 

. i  Incline  Plane 

St.  J  oil  ns  (.>.  11.)  .street  Ry 

st.  Joseph  By.  Light  Heat  a  I 

SULll"  ;,,!., 

8U    Bonis    A    Belleville    1  racliou— Ot5e  Bust 
I    suroili  Hall  Co    

st.  Boms  i  anieA  w.  By— see  Bt  U  4  sob 

at.  l/ouls  a  Bast  Bt  I. "lis  !...-,  trie  Ry.— aee 

Bt  Louis  A  Sun  urban  Co C.t.bt 

St.  Bouis  A  Kira\s  ood  KK  —  See  St  LoOla  A 

Suburban  ny 

Bt.   Bonis  a  River    RR.— See  Bt. 

Louis  .w  su  bur  nun  Ky 1977 

Si.  Bouls  Oe  o'Kalion  xtR 

at  Bouis  at.  Churlea  St  Western  RK... 

St.  Boms  a  Suuurbuu  Ky 

Bt.  Bouis  irai  

Bt.  Paul  Cit>  Ry— See  Twin  i  . 

aulen   ■  d— See  Boston  a  .Nviriueru 

Btreel  Ky 1903 

Salt  L.ake  City  RR.-Bee  Consolidated   M 

A  Power 1977 

Salt  Bake  Rapid   1  ransit— see  ConsollOa 

tUUlway  A  Porter 

Salt  Lake  a,  aunurbau  Ky 1991 

Suit  Bake  as  U tail   .alley    c.y U77 

auu    Antonio     street    Ky.— See     Southern 

Blum  a  traction 

San  Bernardino  VaBey  Traction  Co 1973 


I <)!)<> 
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San  Diego  Electric  Ry D.)7S 

Sandusky    Monroevllle    Bellcvue    A    Nor- 

walkLLc.  Ky 1978 

Sauford  (Me.)  A  Cape  Porpoise  UK 1978 

San  Francisco  Oakland  a  -an  Jose  Ky 1978 

San   1  Mateo  Eli  i 

United  KK.  <>f  Ban  Francisco..    L980 

Ban  Jose  Los  Gatos  Interui ban  Ky 19&0 

Sandwich  Windsor  A  Amherstburg  Ky.- 

See  Detroit  United  Bys L927 

Sao  Paulo  Tramway  Li -lit  &  Power  Oo. 
Saratoga  Traction— See  Hudsoi  Valley  Bj   1938 

Sa\.  miah   Licit  lie  Co 19»0 

Bavaunali   Traction— See  Sav.  Thundeibolt 

&  tale  of  Bope 1980 

Bavaunali  Thunderbolt  A  [ale Ol  Hope  Ky.— 

tvauuah  LleO.  00 

Schenectady  Ky 1980 

Schuylkill     Llcctric     Ky.— See     Pottsville 

,  motion 15)72 

Schuvlkill   Haven  A   Orwigsburg   -St.    By.— 

see  Pottsville  Union  Traction 197S 

Schuylkill  Traction  (Girurdville,  Pa.) 15)33 

schuyikin  Valley  Tract.— Bee  United  P.  a  . 

BolOtO  Vallej  Traction  Co 

Scranton  A  Cartiondale  Traction— See  Scrau- 

ton  Ballway  Bystem .1982 

Scranton  A  I'ltt-louTractiou— SeeScraiiton 

Kail  was   swe.n     

Scranton  Subur''.  .  itou  Ky 1982 

Scranlon  Ky 

oh  Ky.— See  Brooklyn  K.  T 1908 

Seashore   Llcctric    By.,   A-iuiiy    Park -See 

Atlantic  Ooaat  Electric  kk uti4 

Seattle  City  Ky.-  Sec  Seattle  Ry 

Seattle  Electric  Co 1982 

Seattle  Rv.— See  Seattle  City  Ry IDS* 

Seattle  A  Ranler  Leach  Ky.— See  Seattle  A 

•  ii  Rj .  i  o .1988 

Seattle  Kenton  A  Southern  Ky.  00 19a3 

Seattle -Taooma  Interurbau— See  Fuget 

sound  Electric  Ky 

Sea  View  KK.-  Bee  Brooklyn  Union  El 1910 

Second  Ave.  Pass.  Ky  -See  United  Traction  15)09 
second  Avenue  KK.— See  Metropolitan  St. 

By.  System  (N.  Y.) 1965 

Second  A  venae  Traction— See  United  Trac. 

Pittsburg 1009 

Second  A  Third  St.  Pass.  Ry— See  Union  Tr  15)u5 
Sedalia   Electric    A   Ballway.    See    Ky.    & 

Electric  of  seddia 1983 

Seventeenth  A  Nineteenth  Street  Passenger 

Ky— see  Union  Traction  System 15)65 

Shauiokiu  A  .Mt.  Caruiel  Eleo 19-3 

Sharou  &  Newcastle  Ky 1983 

Sheboygan  A  Elkhart  L»ke  Ky .199i 

eheboygau  Light,  Power  A  Ky 1983 

Shenaudoah  A  Pottsv.— See  Schuyl.  Tract  15)33 

.  port  Tract  ion  Co 15)5)1 

Sioux  City  Traction 1988 

Sixth  Ave.  KR— See  Metropolitan  Street  19o5 
State  Belt  Electric  Street  Ky.   (see  Lehigh 

Valley  Traction)   1&96 

Slatingtonst  Ry.  (see  Leh-.gh  Val.  riac.)..  l-i)o 
Bomers  <te  Euiield  t.leo.  Ry.— See  Hart.  «fe 

Sugf.  st.  Ky ---  1985 

Souierville  Horse  RR— See  Boston  El.  Ry  I90i 
So.  Benu  A  So.  .Mich  Ky.— See  Indiana  Ry.ltfSB 
BoutL  Boston  KR— See  West.  End  St.  Ky...   1902 

Bouth  Chicago  City  Ky 15)  1 7 

South  Covington  A  Cm.  St.  Ry— Sec  Cincin- 
nati Newport  A  Co viugton  Ky 1 924 

South.  Indiana  Inter.    Ky.-See  LouImv.   &, 

So.lud.Tr.Co 1H50 

South  Jersey  (.as,  Elect rie  A  Traction-  See 

Public  Service  Corporation 1941 

South    Middlesex   .street    By.— oee    Boston 

Sub.  Electric  t  ouipanlea 1902 

South  Orange  A  Maplewood  Traction.— See 

no.  Jersey  St.  Ry  1940 

South  shore    <fe    Boston    Street    Ry.     (see 

OIU  Colony  Street  Railway) 1903 

South  Side  El.  KK.,  Chicago I9l7 

Souiusido  By.  A  Development  Co. -See  Va. 

Paw.  A  Power  Oo 1978 

Southern  Boulevard  KK. -See  Union  Ry  ...ltfftO 
Southern  Elec.  Ky.— see  United  Tract.  Co.  Iy69 
Southern   Heat.   Light  A   Power    Co.- See 

Philadelphia  Co 1968 

Southern  tj  .  ion  Co.  (Natchez).    I960 

Southern  Light  A  ITactlon  (suu  Antonloi.  I9?s 
Southern  onto  Traction    see  Cm.  Dayton 

&  Toledo  1 1  action 1918 

Southern  Traction  (Pittsburg).  See  Phila- 
delphia LO .    

Southwestern   Street    By.    (under    Inn. 

Puwei  &  Trans.) )!,o" 

South  West  Mis  touri  Electric  Ky 19o9 

spokane  A  Montrose  .Motor  kk.— see  spo- 

kane  i  motion  Go 1984 

!  reel  Rj ..  etc.— See  Washington 

li>">4 

■  tlon  i  o.. 

ugtleld  (111.)  <  '  ll  Railway— See 

giiclu  Kj.  &  Light  Oo     .  lt>H4 

.'■in  »tr<  it  Ky 1961 

trie  Light  a  Power 

spriugtteld  Ky.  a  Light, »  o 

Spin..  (Vt.) L964 

Sprlutftlelu    Hi.-  '■.'-  Light'  o.-   See  Spilng- 

ueld  By.  A  Light  Co 1984 

Bprwgneld  tOhio)  By.— See  Anien  Bys  I 

(111.)  Kanway  A  LlghtCo.... 

BpruigUeld  (Mass.)  Street  Bj 1984 

Bpringlleld  (Mo.)  'fraction. l»8« 

Bprin  '•'"•4 

...  Western  Ry.  (Dayton) IWtto 

Btaniford street  kk 1984 

Stark  Electric  KK 1918 

Btat.-n    Island    Elec   kk.    see  Blohmond 

Light  a-  KR.  Oo 1*84 

Mat.  ii  Island  .Midland  KK L984 

SteinuiiN   K  •     .  1944 

an  uuou  A  East*  rn  i.i.  >  i    K.,    Co...  1991 
steui).  n\i.ie  Mingo  &  Ohio  Valley  Traction 

Whi  eling  ITactlon  o> L988 

BteubenviUe  rracilon  A  Light  Oo  ....  ..    l9»o 

Btulwatei   >v   Meohanlcville-    Set  Bndi 



Stockton  hiectrlc  KK L960 

Stoughlou  A  Randolph  street  Ry 1991 


Pack. 

Suburban  Railroad  (Chicago) 1917 

Suburban  Rapid Trau. St  Ky.,  Pittsburg.Pa. 

Consolidated  Traction  Oo 15)70 

Suburban  fraction  Co.-  See  Interurban  Ry. 

rmlnalOo 1918 

Sti.-u.ucha  una   Traction 15)4^ 

sutro  kk.-Si ■<  United  BE.  of  Ban  Fran...  1980 
Sutter  st.  Ry.— see  United  RR.  of  Ban  li 
Syracuse  Lakeside  A-  Baldwinsvllle  Ky...  1985 
.■  Rapid  Transit  Ry i9s"> 

Sj  raOUSe  A:  suburban   RR 198a 

'lacouia  Ry.  A  Power-  See  Puget  Sound 

1      Electric  By 1983 

Tamaqua  A  Landlord  Street  Ry 1985 

Tamau.ua  A    Pottsville  Electric   RR.— See 

Pottsville  Union  Traction 1972 

Tampa  Electric  Co 1988 

Tarry  town   White    Plains  A  Mamaroneck 

Ry 1956 

Taunton   A-   Brockton  Street  Railway  (see 

Old  Colony  Street  Railway) 1903 

Taunton  street  Rv.  (see  Old  colony  St.  Ry.)l!)03 
Temple  Street  (  able  Rv.— See  Pac.  Elec.  By.1945 

Tei  re  Haute  Llcctric  Co 1985 

Terre  Haute  Eleo.  Trac. -See  Teire  Haute 

Elec.  Co 1985 

Third  Avenue  KK.  (N.  Y.) 1955 

Thlrteentb  A  Fifteenth  Sts.  Pass.  Ry— See 

Union  Traction  System 15)05 

1'hirtv -lourtli  St  i:K.                     >  See  34th  >  .  (r  r, 
Thirty-fourth .-t.i'.-r.  A  llthAv.  $  St.Cr't'u  ]  LJ  ° 
Thirty-fourth  St.  (  ro«>t own  Ry.— See  Met- 
ropolitan St.  Ry.  System 1955 

Toledo  Bow  ling  Green  A  Southern  Trac  .  T.M7 
Toledo  Columbus.Spilngf'ldAOlnolnnati  Ry  1991 
Toledo  CouM.lulaud  st.  Ry.— See    loledo 

Rys.  A  Light  co  1985 

Toledo  Fayette  &  Western  Ry 1937 

Toledo  Postorla  A  Findlay 19*7 

Toledo  Fremont  &  Norwalk   St.   Ry— See 

i.ake  shore  Elec 

Toledo  &  Indiana  Ry  19a7 

Toledo  A  Maumee  valley  Rv.— See  Maumee 

Valiej  Bys.  &  Light  Oo. 15)87 

Toledo  Ballway  A   UghtOo.  L986 

Toledo  Traction— See  Toledo  Rys.  A  Lt.  Co  1986 
Toledo  Wuterville  &  South'n— See  Mauuiee 

Valley  Rys.  &  Light  Co L987 

Toledo  A  western  Ry 

Topeka  Ky 1987 

Toronto  (Canada)  Ry 198' 

TorringtonA  SVinohester  Street  By 1987 

I'ractiou     Termiual     Co.— See     Cincinnati 

Traction  Co .,.. 1918 

irau-it  Development   Co.— See    Brooklyn 

K apld  Tr aubit  Co 190 s 

Trappe  A  Limerick  Eleo— See  Rox.  Chest. 

Hil.  &  Norristown 1966 

lientou  Gas  A  Elect.— See  So.  Jersey  Gas 

Electric  A  Traction 1941 

Trenton  <fc  New  Bruuswick  RR 19s8 

Trenton  Penuiugtou  &  Hopewell  Street  Ry. 

—  See  Trenton  Street  Ry 1966 

Trenton  (N.  J.)  street  Railway— See  United 

Po\ser  &  Transportation 1966 

Trexlertown  &  Alburtis  St.  Ry.  — See  Allen- 

towu  A  Kutstown 185<7 

Trl-City  Railway 1925 

Troy  City  Ry.— see  United  Tract.  (Albany)  1-5)6 
Troy  Hill  Pass.  Ry  -See  Fed.   St.  A  P.  Val. 

P.  Ry 1969 

rroyALansb'g  KK—  See  United  Tract.  (Alb.>l-!)ti 

Troy  «St  New  England  Ky lrfftb 

Tuscaloosa  Belt  Ky 19s- 

i  osoarawae  Traction  Co 15)53 

Tustin  St.  Ry.— see  Philadelphia  Co 196s 

Twenty-second  street  <fc   Allegheny   Ave. 

Passenger  Ky 1965 

Twenty-eighth  A  Twenty  ninth  Sts.  Cross- 
town  KK.— see  Met.  St.  Ky.  System 1955 

Twenty-third  St.  Ky.— see  Met.  St.  Ky.  Sys..l955 
Twin  City  Gen'l  Electric  (lronwood,Mieh.),l93i) 

Twin  City  Rapid  Transit H»ls 

Tyrone  Llcctric  Ry.— See  Ainer.  Rys.  Co...  196 1 

■  i  nlou  Consol.  Elevated  RR.,  Chioago....  191s 
U  uiou  Depot  RR.   (St.  Louis,  Mo.)— See 

United  Railways  Co 1975 

Union  Electric  (Dubuque) 15)29 

Union  Elev.  RR. -See  Northwestern  Elev.l'.UT 
Union  Light,  Heat  A  Power  Co. — See  Cln. 

Newport  &  cov 15)24 

Union   Light  A  Power  Co.— See   Nashville 

Ry.  6l  LlghtCo 1950 

Union  Loop-  See  Union  Elevated  kk itii7 

Union  Pass.  Ky.— See  Union  Trac.  System  kk.:. 

t  uiou  Ky.  of  New  York L966 

Union  Ry— See  Chester  Traction 19o7 

Union  Street  Ry.  (New   Bedford,  Mill), 

Union  Traction  Co.  of  Indiana Lb9H 

Union  Traction  (Philadelphia,  Pa.) 18   8 

Union  Traction  (Uittshurg).— See  Con.  Ti 
United  Elec  (  <>.— See  Public  Service  Corp  .  1 '.) U 

United  tias  A  Eleo.  0*  (New  Albany) 15)5o 

United  Light  Cower  A  Traction  Co 1991 

United  Power  Co.. 19.9 

United  Power  a  transportation 

United  Railroads  Of  Ban  Francisco 

United  Bys.  a  Electric  Oo.  ol  Baltimore  L9u0 
t  nited  Kye.  Investment  Oo  (San  Fran.)..  1980 
United  Bya.  Light  a-  Water  Co,    see  Rapid 

Transit  of  Chattanooga ii)i4 

United  Railways  Oo.  <>t.  Louts) 1976 

United  ITactlon  (Albany) 

1    lilted    Mac.  A    Eleo.  il'rov  Idl  lU7d 

United   Traction  (Pittsburg)  —  S(  <■  P 

United  Traction  (Beading,  ra.)— See  Uutteu 
Power  A  transportation L968 

Urbana  bellefontalne  .v  Northern  Ry.  Si  t 
Dayton  spnngf.  A  Urbaua 

Urbana  .v  (  hampfi  ^oe 
Danville  Urbana  a  champ.  Ry .1990 

l   Ilea    Belt     Line    Street     KK-  See    1'tlca  & 

Mohawk  s  alley  lty 

t      lohaw  k   V  allej    Ky 

aburban    E  •  Hon.  Vat.  Ry.i9o» 

VraUamont  Traction 
.  i  uuntles  Powe*  <  to.    Bee  Oallior- 

ni.i  (.a-  a  Licit.  Corp 1978 


Paok. 

Van  Brunt  Street  A  Erie  Basin  RR 1910 

Venango  Power  &  Traction  Oo 1959 

Vlnceunes  Citizens'  street  Rv 1991 

Virginia  Passenger  A  Power  Co 19:3 

UT  abash  River  Traction  Co 1988 
aketield  A     Btoneham    street    Ry.— 

Bee  Boston  A  Northern  Street  Ry 1903 

Warren  Brookf.  &  Spencer  (Spencer.  Mass  11984 
Warren  Co.  By.— See  Hucson  Vallev  Kv  ..    L933 
Washington  Alexandria  A    Mt.  Vernon  Rv   L896 
Washington  Arlington  A  Falls  Church  K  . 
Washington  Baltimore  A  Anapolis  Elec. Ry  1988 

Wash'iigton  A  Canonsburg  Ry.  Co 19S8 

Washington  A  Georgetown. —SeeCapitalTr  19s8 

Washington  A  Glen  Echo  RR .1988 

Washington  A  Great  Falls  Elec.  Ry 1988 

Wash.  &  Bock.  Rv.— See  Wj-sh.  Ry.  A  Eleo  1988 
WaslPgton  Bt.Rys.Co.  —  See  Wash.  Ry.&  El  19HS 

Washington  Railway  A  Electno  Co 1988 

Washington  Water  Power,  Spokane 1984 

Wash.  Woodside  A  Forest  (ileu  Railway  Ar 

Power  Co.— See  Wash.  Railway  *  Elec.  .  1988 
Waterloo  A  Cedar  Falls  Rapid  Transit  Col989 

Waterville  A  Fairfield  Ry.  A  Llirht 15)89 

Watervliet  Turnpike  A     RR.-See   United 

1 1  action  (Albauy) 1SP6 

Waverly  Sayre  A  Athens  Traction  Co 1989 

Webster  &  Dudley  St.  Ry  15)90 

Webster  Monessen  Bellevernon  A  Fayette 

City  Street  Ry 1991 

Wellesley   A    Boston  St.  Rv.— See   Boston 

Suburi>an  Electric  Companies     1902 

Wt  stboro  A  Hopktnton  St.  Ry.— See  Boston 

Suburban  Elec.  Companies 1902 

Westchester  Electric— See  Union  Ry.  N.  Y.  1956 

Westchester  Traction  Co.  (Osslnlng) 1960 

hester  8treet  Ry 1991 

West  ChloagO  Street  KK 1916 

Wesi  ChloagO  street  KK.  Tunnel— See  West 

ChiOagO  Street  KR 1916 

West  End  Passenger  Ky — See  Fraukford  A 

South wark  Passenger  Ry 1964 

ad  Street  By.— Boston 1902 

Wesi  End  Street  Ky.— See  Denver  Citv  RR.in26 
West  End  8t.  Ry.— See  Lane.  Co.  Rv.  A  L..  1943 
West   End   Traction,    Pittsburg,   Pa.— See 

Plttsbug  Railways  (  o 1969 

n  Ohio  Railway  1944 

W.st  i'airview  A  Marvsville  Elec.  Ry.    Bee 

Harrisb.  A  Mech.  Flee.  Ry 1935 

Westhampton  Park  Ky.— See  Va.  Pass  A 

Power  Co 1973 

West  Jersey  Traction  (Camden.  N.  J.) 1913 

West  Liberty  street  Ky.— See  Pitts.  A  Blnu 

Traction  Co 1 969 

West  Peun.  Ry.  A  Lighting  Co.— 8  e  Pitts. 

MeKeesport  A  I  onnellsvllle  Ry  1 5)70 

West  Philadelphia  Passenger  Ry— See  Union 

Traction  System 1965 

West  Ptttstou  A  Wyo.  St.  Car— 8ee  Wilkesb. 

A  W.  V.  Trao 1967 

West  Roxbury  A  Roslindale  Street  Railway 

(see  Old  Colony  Street  Railway) "  1903 

West8hore  Ry.  (New  Haven,  Conn.) 1952 

West  \\  ater  St.  RR.— See  Kliuira  W.  L.  A  RR1930 

Wheeling  (W.  Va.)  A  Kim  (irove  RR 1!H9 

Wheeling  (West  Va.)  Traction 1989 

Whitman  St.  Ry.— See  Old  Colonj  8t.  Ry. .   1903 

Wichita  RR.  ALight 1989 

Wllkesliarre  Dallas  A  Harvey's  Lake  Ry.— 

See  United  Power  A  Transportation 1967 

•"•^SSSSBs/SMFW- 


.V  Wyo.   Val. 


do       A  Suburban  1  tVJ;J „:.„„ 
do       A  West  Side       Traction. 


..1967 


Wilkesbarre  A  Hizleton  Ry  L9   6 

Wilkesbarre  A  Hazletou  RK 1935 

Wilkesbarre  A   Wyoming  Valley  Traction— 

See  United  Power  a  Transportation 1967 

Wilkinsburg  A  E.  Pittsburgh  St.   Ry.— See 

Monongatiela  St.  Ry.  Co l'.»70 

Wilkinsburg  A  Verona  Street  Ry.— Bee  Mo- 

nougah.  la    St.  By    CO 1'.'70 

Willamette    Bridge    Railway— See   City    & 

Suburban  Railway 19  71 

Williamsport  Passenger  Kv 1!)  (• 

Wilmington  (Del.)  City  Kv.— See  Wllm.  A 

Ches.  Trac 1987 

Wilmington   A   Chester    Traction    Co.— See 

United  Power  A  Transportation 1987 

Wilmington  A   New  Castle  Electrio  Ry  ...    L980 
Wilmington  (N. C'  street    Rv.-  See  Cons  »1. 

R.\s.  Lt.  &   I'owei  Co 

Winchester  Avenue  RK.  -See  Fairhaveu   A 

Weatvlllt   BE  1952 

Winnebago  Tractli  o  lOshkoah) i960 

Wtuiilsimet    KK-  See    lioston    A    Northern 

i   Ky   

Winston  Salem  Ballway  A  Electrio 1990 

w  tsoonsln  Trac.  L.  li.  a  Power  1948 

Win. urn  A   Beading    See  Boston  A    North- 
Wolf   Like    Bj  r,o.— See  Jack. 

Ann  An. oi  a  Dot. Traction 1989 

Woonsooket  Btreel  Kv 1990 

Worcester  A  Klackstone  Val.  St.  Rj 

\'.  A  Conn  dB]  I9u0 

Worcester  Consolidated  Street  is.  t  \\ 

ter  By.  A  Invest nt  Co.)    

Worcester  A  Marlborough  Street  By.    See 

Worcester  Ci 1:1    " 

iter  Rallwaj  s  ,v  I  n\  estinenl  I 
Worcester  A  southbrldge  Streel  Ky 

Webstei  Street   Ry 

Wyandotte  A   Detroll    ku.i  Kv.  -see  De- 
troll  United  By 

¥ onkers  KK.-  See  Union  Ry  ,  N.  Y 
ork  County  i  ractlon  

York  Street  Ky.     See  York  County    I 

Sfoungstown  sharou  By.  A  Llgbt ls»88 

Ypsilauti  A  Sulnie  Ry.— See  Det.  YpB.  Ann 
Arbor  A  Jackson CJ'-1 

ZanesvUle    Else.  Light  Co.-  Baa  Zanes 
■  By.  Light  a  1-..U.  i  Oo    .    ..      .  1993 
K\ .    See  /.anes\*llle    Ry. 

Light  A  Power  Co 

/.auc*\ll!c  Ky.  Light  A  Power  Co 1991 

i    c  a  southeastern  Traction  Co 1991 
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OMAHA,  NEB. 

Omaha  National  Bank 17 

PATERSON,  N. J. 

First  National  Bank 5 

PHILADELPHIA,   PA. 

Bank  of  North  America 8 

Central  National  Bank 8 

Corn  Exchange  Nat. Bank 9 

Farmers'  ft  Mech.  Nat.  Bank.  8 

Fourth  Street   National  Bank  6 

Franklin  National  Bank 9 

Oirard   National  Bank 9 

Oirard  Trust  Company 8 

Philadelphia  National  Bank.  8 

PITTSBURG,  PA. 

Mellon  National  Bank 7 

Union  Trust  Company 7 

PORTLAND,  ORE. 

First  Nat.  Bank 19 

Portland  Trust  Co 19 

ST.  JOSEPH,  MO. 

National  Bank  of  St.  Joseph..  16 

Tootle-Lemon  National  Bank  to 

ST.  LOUIS,  MO. 

Mercantile  Trust  Co 16 

Mississippi  Valley  Trust  Co..  17 

Third  Nat.  Bank  of  St.  Louis.  17 

ST.  PAUL,  MINN. 

Merchants'  National  Bank  ...  18 


SALT   LAKE  CITY,   UTAH. 
McCornickft  Co.,  Bankers  . 


18 


SAVANNAH,  QA. 
Savannah  Trust  Company 10 

SEATTLE.  WASH. 
Washington  National  Bank..    19 

SPRINGFIELD,    MASS. 
•  Chapln  National  Bank 6 

TOLEDO.  OHIO. 
National  Bank  of  Commerce.      7 


WILLIAM  B.  DANA  COMPANY,   Publishers, 

PiNfc  St..  corner  of  Pearl  St..  New  York- 


HE\  LEW    OF   JUXK. 
The  close  of  Jane  was  in  striking  contrast  with  the 
opening.     Daring  the  early  part  of  the  month  there 
were  many  unfavorable  developments  and  occurrences, 
the  Btock  market  was  exceedingly  depressed,  and  the 
outlook   appeared   gloomy   in   the   extreme.     As  the 
month   advanced,  however,  decided  changes  for  the 
better   occurred   in  various  directions.     As   a  result, 
j  the   long-continued   depression  in    Stock   Exchange 
1  values     was    arrested — some    considerable    recover- 
I  iea     in     prices     indeed     taking     place — and      the 
!  general     inclination     was    to    take    a    more    hope- 
ful view  of  the   prospects  than  for  some  time  past. 
Probably  the  unqualified  success  attending  the  Penn- 
sylvania Railroad's  offer  of  75  million  dollars  stock  at 
120  (subscriptions  for  which  closed  on  Saturday,  June 
27,)  had  more  to  do  with  this  change  in  tone  than  any 
other  single  circumstance,  though,  as  already  stated, 
conditions  pretty  generally  Improved  all  around. 

The  continued  liquidation  on  the  Canadian  Stock 
Exchanges,  with  the  severe  break  in  prices  of  Do* 
minion  Iron  &  Steel  and  Dominion  Coal  Company, 
brought  with  it  at  the  beginning  of  the  month  the 
failure  of  the  important  house  of  A.  E.  Ames  &  Co. 
of  Toronto.  This  led  to  the  sacrifice  of  many  stocks 
(even  some  of  the  better  class)  In  which  Canadians 
were  mainly  interested — Twin  City  Ripid  Transit, 
for  instance,  which  sold  at  104  on  June  1  (and 
had  been  up  to  122 \  last  January),  dropping  on 
June  2  to  87J.  Fortunately  Canadian  banks  and 
financial  institutions  came  to  the  rescue  and  no 
other  serious  embarrassments  resulted.  It  also  ap- 
peared, as  the  month  advanced,  that  Messrs.  Ames  & 
Co.  were  not  so  seriously  involved  as  had  at  first  been 
feared. 

The  anthracite  coal  situation  also  wore  rather  a 
threatening  aspect  at  one  time,  but  again  became 
clear  and  peaceful  later  on.  A  call  was  issued 
for  a  convention  on  June  15  of  the  United  Mine 
Workers,  owing  to  the  refusal  of  the  operators  to 
ricogniza  the  three  district  presidents  of  the  miners' 
organizitlon  as  members  of  the  Board  of  Conciliation. 
It  accordingly  looked  as  if  there  was  going  to  be  an- 
other strike.  At  the  first  day's  session  of  the  con- 
vention fears  of  a  strike  were  increased,  but  the  next 
day  all  likelihood   of   trouble   dlsa;  when  the 

convention  duly  elected   the  three  district  presidents 
by  districts  as  representatives  on   the  Board  of  Con- 
I  ciliation — a  move  which  was   entirely  satisfactory  to 
the  operators. 
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Except  in  the  caae  of  the  strikes  and  shut-down  in 
the  building  trades  in  this  city,  the  labor  situation 
also  improved  In  other  directions.  It  several  times  ap- 
peared as  if  these  building  troubles  were  on  the  point 
of  collapse  or  settlement,  but  they  continued  through- 
out the  month;  at  the  very  close  an  arbitration  agree- 
ment was  entered  into  between  the  George  A.  Fuller 
Company  and  tho  Board  of  Building  Trades, 
representing  the  various  classes  of  employes. 
The  effort  of  the  managers  of  the  cotton  mills  at 
Lowell  to  resume  work  after  the  previous  long  sus- 
pension proved  successful.  The  mills  were  opened  on 
the  first  of  the  month,  in  accordance  with  the  previ- 
ous announcement,  and  more  and  more  of  the  opera- 
tives returned  to  work  from  day  to  day,  while  the 
continued  advance  in  the  price  of  cotton  made  it  evi- 
dent that  an  advance  in  wages  at  present  was  alto 
gether  out  of  the  question.  Accordingly  on  the  22d 
the  men  gave  up  the  contest.  It  may  be  noted, 
that  the  high  price  of  cotton  led  to  the  curtailment  of 
production  at  Fall  Kiver  and  at  other  New  Eogland 
points. 

Floods  at  Topeka  and  at  Kansas  City,  East  St. 
Louis,  Cairo,  and  at  other  points  along  the  Mississippi, 
and  in  the  Southwest,  were  a  serious  adverse  feature  at 
the  beginning  of  the  month.  Large  areas  of  wheat 
land  were  submerged  and  corn  planting  was  delayed. 
A  cloud  burst  in  Spartanburg  County,  S.  C,  and  a 
tornado  at  Gainesville,  Ga.,  both  very  destructive  in 
their  effectB,  added  to  the  range  of  disasters.  In  the 
North  Atlantic  section,  on  the  other  hand,  drought 
was  doing  serious  mischief.  All  this,  however  eventu- 
ally passed  away,  the  drought  in  this  part  of  the  coun- 
try giving  place  to  heavy  and  continuous  rain,  reviv- 
ing crops  and  all  kinds  of  vegetation,  and  the  floods 
in  the  West  subsiding  and  disclosing  much  less  damage 
than  had  generally  been  supposed  would  be  the  case. 

The  unfavorable  weather  conditions  led  to  sharp 
advances  in  grain  prices.  There  was,  as  has  been 
seen,  Borne  basis  for  higher  values  in  the  damage  done 
by  the  conditions  noted.  Not  the  same  can  be  said, 
however,  of  the  continued  speculation  in  cotton  and 
the  further  advance  in  the  price  of  that  staple. 
Spot  cotton  in  this  market  advanced  from  11-50 
cents  on  June  1  to  13 "35  cents  on  June  26, 
the  latter  being  the  highest  figure  attained  since 
December  1879.  The  close  June  30  was  at  13  cents. 
At  New  Oileans,  where  the  present  manipulators 
began  their  operations,  the  price  on  the  first  of  June 
advanced  to  above  the  figure  ruling  in  New  York, 
and  so  continued  throughout  the  month,  the  highest 
point  in  that  market  being  18|  cents,  reached  on  the 
26th,  which  figure  was  maintained  to  the  very  close. 

Large  gold  exports  were  another  of  the  unfavorable 
developments  of  the  month  and  the  situation  In  that 
regard  was  accentuated  by  the  action  of  the  Bank  of 
Germanj  on  the  8th  in  raising  itg  rate  of  discount  from 
3£  to  4  per  cent,  especially  as  reports  had  it  that 
the  President  of  the  Bank  had  announced  that  the 
action  had  been  taken  with  the  view  to  strengthening 
the  resources  of  the  bank,  as  "  the  American  financial 
situation  was  somewhat  weak."  But  the  reduction  on 
the  18th  by  the  Bank  of  England  of  its  minimum 
rate  of  discount  from  3£  per  cent  to  3  percent  showed 
that  this  fear  was  by  no  means  general,  and  towards 
the  cloae  of  the  month  the  gold  oui  flow  was  checked. 

The  course  of  the  stock  market  during  the  month 
has  been  outlined  in  the  events  cited  above.  The 
market  was  weak  and  depressed  the  early  part  of  the 
month,  when  in  numerous  instances  the  lowest  prices 
of  the  year  were  touched.  The  difficulties  in  which 
the  United  States  Shipbuilding  Company  found  itself, 
and  the  fact  that  some  parties  identified  with  the  Ship- 
building concern  found  themselves  obliged  to  dispose 
of  their  hcldlEgs  of  United  States  Steel  stocks  and  of 


other  securities  aided  the  downward  movement. 
Later,  as  already  noted,  the  tone  improved,  owing  to 
the  gradual  disappearance  of  many  of  the  depressing 
influences,  and  also  to  the  successful  floating  of  the 
75  million  dollars  of  new  Pennsylvania  RR.  stock. 

VOLTJM1  OF  BUSINESS  ON  THE  8TOOK   EXCHANGE. 


Month  ni  Jnit-  1903. 

Stock  sales— 
Numoer  of  shares...       15,398.741 
Parvalae tl. 400,639,125 

Bond  sales  (par  value)— 
Railroad  *  mlso.  bds        »66,P5f>  100 
Oovernment  bonds..  68.1  CO 

State  bonds 31.000 


7.834.789  10.795,612 

t728,992.950  11,930.765,560 

183,182. 700 
47.700 
93.900 


7  80*.'  87 
7O4.Y91.tS50 


Total  bond  sales . .        167,048.100        te3,324  300        I80.e7rf.b50        IU9.638.C60 
Jan.  1  to  June  SO— 

Stock  sales- 
Number  of  shares 82.175  932  87,*5S,433         176,055,741  e6  0*7.028 

Par  value..       t7.703,178.7i.O    f9.201.432.825  H7. 121. 8*3.876  *8,!»74,;69.»12 

Bond  sales  (par  value)— 
Railroad  A  mlso.  bds..   JM0.T02. 0O0      M79.44S0O0       t836.P53.fl50      I881.S70.40O 
Oovernment  bonds...  70S, -60  4^400  1.2*0.770  6  P2-<  510 


State  bonds. 


i4tf,t)00 


1,322.400 


2.101,400 


1,278.600 


Total  bond  sales....     t841.765.360      t481.230.800      |flS9,9:8.82C      t288.178.510 

SALES  OF  GRAIN  ON  THE  PRODDOE  EXCHANGE. 

1903  1902.                 1901.                    1900 

Bushel  t  Bushrls.             Bushels               Bushels 

Month  of  June     70,951.0(0  53,2 S5  150  ^9,H.i4.700  150.001.600 

January  1  to  June  80 278,018  300  350.082,800  879  3.'6  000  479.880,130 

Foreign  exchange  rates,  while  fluctuating  a  good 
deal,  remained  high  most  of  the  month  and  the  out- 
ward movement  of  gold  was  on  a  large  scale.  The 
high  grain  and  cotton  prices  interfered  with  the  ex- 
ports of  these  commodities.  The  close  found  sterling 
lower  again  arid  the  gold  outflow  checked.  There 
were  offerings  of  loan  bills  at  different  times  during 
the  month  and  considerable  purchases  of  American 
securities  on  foreign  account  were  also  noted,  in- 
duced by  the  low  prices  rulirjg  in  our  stock  market. 
The  foreign  subscriptions  for  Pennsylvania  stock  also 
aided  in  giving  a  downward  turn  to  sterling  at  the  cloae. 

POSTKD      R  ..%  TES- BANKERS'  STERLING  BILLS. 


June 

60  days. 

Demand. 

Junf 
18.... 

16.... 
18.... 
17.... 
18.... 
19... 
20.... 
81—. 
22—. 
23.... 

Is*—. 

60  day$. 
4  86* 

4  85* 
4  86* 
4  85* 
4  85*-8fl 
4  85*-88 
4fc5*-t6 
..8 
4  86*  86 
4  85*-86 
4  86*  m 

Demand. 

488* 

4  1-8* 
4  88* 
4  88* 
4  88* 
4  88* 
4  8;* 

Junt 

25.... 
98. . . 
87—. 

as... 

30.. . 

Open 
11  ltrl) 
Low. 
Last 

60  days. 

4  86*  86 
4  86*-  88 
4  86*-86 
..._8 
4  88*-86 
4  85*-88 

4  86*  86 
4  86 
4  86* 
4  85*-«W 

Demand. 

1.... 
2.... 
3.... 

4  8514-86 
4  86*-86 
4  86*-86 
4  86*-fc8 
4  85* 
4  86* 

4  85* 
4  85* 
4  86* 
4  85* 
4  85* 

4  88*-89 
4  88*  89 
4  88*-89 
4  88*-89 
4  88* 
4  68* 

4  88* 
4  88* 
4  88* 
4  88* 
4  8-* 

4  88* 
4  88* 
188* 

6.... 

a.... 

8.... 
9.... 

4  8c* 
188* 

4  88*  SO 

10.... 
11... . 
12.... 

4  88* 
4  88* 
4  8** 

4  89 
4  88* 
4  8«* 

-Banker »'  Bills.- 
60  Day.  Sight. 


ACTUAL.    KA'l'KS- bankers'  and  oommeruial  bills. 

—Commercial  Bill*. ■ 

On  Document* 

Banks.       for  Payment. 

4  84*-4  85* 

4  84*   4  86* 

4  8494-4  86        4  84*-4  SfcriO 

4  8I*-4  8B* 

4  81* -4  8i*4     4  84*-4  85* 


Cable 

1 4  8615-8525  4  8815-8925  4  3870-88-0    4  84^  4  85 

8 4  8585-8535  4  8820-8830  4  8870-8880    4  84T4-4  86 

3 4  8520-8530  4  8910-8820  4  88«0  8870 

4 4  8510-8620  4  88     -8810  4  8845-8365    4  84*-4  9434 

5  4  S610-8520  48790-488  4*840-8860 

8 4  85J0  8620  4  8776-8785  4  8820-8830    4  8494-4  849*    4  84     -4  86* 


4  8785-8775 
4  8760-8770 


9 4  8490-4  85 

10 4  8490-4  85 

11 48176-818S    4  876J-87B0 

12.. 4  8476-8485    4  8745-8755 

13 4  8480-8400    4  8743-87:>5 

15  4  84*6-8495 

16 4  8510-8520 

17 4852S-8536 

18 4  8525-85S5 


4  8805-8816    4  84*6  4  849*  4  93^-4  86* 

4  8805-8816    4  84*4-4  849*  4  83% -4  86 

4  8496-4  84*  4  88H-4  85 

4  84*6-4  8»*  4  83M-4  86 

4  84*4  84*  18314-4  MM 

4  8765-8705    4  8795-8810    4  84*-4  8496  4  83)4-4  8490 

4  84*-»8494  4  84     -4  86 

4  8414-4  85  4  84* -4  8636 

4  8835-8^45    4  8494-4  85*  4  84*-4  86*4 

4  9494-4  85*  4  84*-4  859< 

4  8466-4  8494  4  84*4  86* 


4  8790  Bfl 
4  8790-88 

4  8785-89 


4  8775-8785     4  8820-8880 
4  8790-88         4  8980-8840 


4  8790-83 

19 4  85*0-8540    4  8790-88         4  8835-8845 

22 48610-8525    4  8770-8780    4  8H05-8816 


24 48616-8625  4  876i-877S  48795-8805  484*48494  4  84*185* 

26 4  85     -8515  4  8735-8750  4  8770-8790  4  84*-4  8465  4  84     -4  86* 

80 4  8510-9680  4  8745-8765  4  8786-8796  4  8496-4  8494  4  84*-4  86* 

29 4  85     -8510  4  8730-8745  4  8775-8786  4  849* -4  9 4 14  4  84     -4  85* 

80 4  85     -8510  4  8710-9725  4  9755-9770  4  8l'-B4-.-1  »-4     -4  88* 

The  money  market  ruled  easy  even  for  call  loans, 
though  on  the  30th  there  was  a  temporary  spurt  to  10 
per  cent.  Surplus  reservesof  the  Clearing  House  banks 
increased  from  $4,776,650  June  6  to  112,923,850 
June  27.  It  should  be  added  that  on  June  29  the 
Seoretary  of  the  Treasury  gave  notice  that  after 
July  31  no  more  bonds  will  be  received  for  refunding 
under  the  Department's  circular  of  March  26. 

RATES  FOR  MONET   IN   NEW   YORK,   WEEKLY. 

Call  Isiam—                                                           June  5.    Junt  12.   Junt  19.  Jun«  26. 

.Mock  Kxchanue-Ranife  for  week i*-4*       l*-4          2    -2*  19<-s 

Average  for  week  I                                     2*  2* 

At  bauks  and  trust  companies 3                 3                 2*  J* 

Time  Loans— 

Thirty  days. 

Sixty  days 4*  5 

Ninety  days 4*-5 

Four  mouths 6    -5* 

Klve  months 6    -6* 

Six  months ...5    -5* 

seven  months 0 

Commercial  Paper— 

Double  Namos— Choice  60  to  90  dnyn 4*4 

Single  Names— rnme  4  to  6  mouths...        114-6* 
Good  4  to  6  months :■*  6 


4 

«* 

4*4-5 

6* 

»H 

6*-(l 


4* 

6 

6 

5 
6    -5* 


5 
6    -«* 

6*-6 


8    -5* 

5*-6* 
6*-« 


a* 

3* -4 
4* 
4* 

lW 

6-6* 

a* 


New  York  Stock  Exchange. 

MONTHLY    AND     YEARLY     RECORD. 


The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  everj  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prl  jes  the  form  is  our  own,  and  we  think  it  will  be  found  to  oontain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Price*  about  January  ! ,  1903"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature. 

2^m  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS.-l'KICES    AND    SALES    FOR    JUNE     AND    THE    YEAR    TO    DATE 


BONDS. 

New  York  Stock  Exchange. 


U.  H.  <•<•»!.  Securities. 

D.  8.  2s,  oonB.,re« Apr.,  1930 

O.  b.  2a.  oons.,  co upon. Apr.,  1930 
U.  8.  2».  re*..  BmaJL...Apr.l  1930 
U.  8.  2b,  ooup.,  small.  .Apr.,  1930 
D.  8.  3a,  reg.  10-20e.. .  Aug.,  1918 
U.  8.  8b,  ooup.  10-20a..Aug.,  1918 
D.  8.  8a,  rog.,  email  ...Aug.,  1918 
D.  8.  3b,  ooup.,  small. .Aug.,  1918 

O.  8.  4a,  registered July,  1907 

O.  8.  4b,  coupon July,  1907 

O.  8.  4b,  registered 1925 

O.  8.  4s.  coupon 1925 

O.  8.  5a,  registered 1904 

0.8.  6a.  ooupon 1904 

Foreign  Uov't  Securities. 

Prankfort-on-Maln,  3%8.  8er.  1.. 

U.   8.   of    Mexico   External    gold 

loan  of  1899,  sinking  fund  5a.. a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
lahaina  Mid.  See  Mav.  Kla.  A  W. 
Albany  A  Huso.  See  Del.  A  Had. 
Allegheny  Valley.  See  Penu.  Oo 
Allegh.  A  West.  See  Buff.  RAP. 
Am.  Dock  A  Imp.  flreCent.of  N.J. 
Ann  Arbor,  1st,  n.  4b.. July,  1995 
Atoh.Top.  A  8.  Fe— G.,g., 48.1995 

Registered 1995 

Ad|ustm't,  %.,  4s July,  1995 

Registered July,  1995 

Stamped J  my,  1995 

Debenture  4a.  Series  H 1 904 

Series  L. 1914 

Ohio.  A8t.  Loula,  1st.  6a...  1915 
Atl.  Knox.  A  No..  1st.  «..  5s 
Atl.Coaat  Line,  1st, K-.  <s.J'ly.l932 
Atl  an.  A  Dauv.     tiee  South'n  K    . 
AUan.  A  Yadk.    Bee  South'n  Rv. 
Auatln  A  N.  W.     See  So.  Paoltlo. 

Battle  Croek  A  Stur.  See  Mich.  ('. 
AO.  prior  lieu,  g.,  3%s....l925 

Registered 

Gold,  4a July,  1948 

Registered .  

OonTertlble  debenture  4a..  1911 
P1tts.J;:no.AM.D.  lat  g..3%s,'25 

I   Nov.,  L998 

P.L.E.A  W.Va.Syfl.,  ref.  4s.V.Ul 

8.  W.  DlT.  lfltg.  3%8 

Registered 1925 

Mon.R.,lstgu..  g..5< 1919 

CO.  ReorK.,lstcon.«.,4>«sl930 
Beech  Creek.     s,,  \iA   V  a  Mud. 
Bellev.  A  Carond.     See  Hi.  Cent. 
B'klyn  A  Montauk.   See  L.  Island. 
Brnne.  A  West.    See  Sav.  Fl.  A  W. 
Buffalo  N.  York  A  Erie,    S(<  I 
Buff.  R.  A  P.,  gen.  k.,  5a.... 
Allegh.A  West.lstg.  gn.4a.1998 
Ol.  AMah.,lat.,gu.  g.5s  .1343 

Rooh.  A  Plttsb.,  1st.  6a 

Consol..  1st,  6a 

Buff.  A  Southwestern.    See  Erie. 
Buffalo  A  Susquehanna— 
1st  refunding.  k.,  4b,  Apr.,  1951 

Registered,  Apr 1951 

Burl.  C.  R.  A  No.,  lat,  5s 1900 

Con.  let  A  ool.tr.,  g., 5a 1934 

Registered 1934 

O.  R.I.F.A  N.  W.,  let  5s...  1921 
M.A8t.L..l8t.gu..g.,7s... 

Can.  So.,  lat,  Int.  gu.,5s 1908 
an.  Bo..  2d.  5a 1913 

Registered 1913 

Oarb.  A  Shawn.    8ee  111.  Central. 

Carolina  Cent — 8ee  Seab.A  Roan. 

Carthage  A  Ad.    See  N.  Y.  C.  A  H. 

Oed.  R.  IaF.AN.  SmB.C.R.AN. 

Cent  Br.,  Un.  Pao.,  lat  g.  4s. .  1948 

Oent'l  Branch  Ry.    See  Mo.  Pao. 

Central  Ohio.    See  Bait.  A  Ohio. 

Oen.RR.  A  B.  of  Ga.-Col.g.5s.  1 93  7 

Cent,  of  Gil- lat,  g.,  5a,  Nov.,  1945 

RegiBtered Nov.,  1945 

Consol.,  gold.  5s 1945 

Registered 1945 

1st,  pref.,  Inc.,  g.,  5s.Nov„  1945 
2d,  prof.,  Inc.  g.,  5s.Nov.,  1945 
3d,  pref..lno.,  g.,  5s.Nov.,  1945 
Chatt.  Dlv.  pur.  money  4s.l951 
Mac. A  Nor.  Dlv.,  1st.  g.  58.1946 
Mid.  Ga.  A  Atl.  Dlv.  5s. ...1947 
Mobile  Div..  1st.  g.  5s. 1946 


q-j 

A-O 
A-O 

Nov 
Nov 
M-N 
F-A 
F-A 
M  S 
J-D 


J-J 
Q-J 
A-O 

M  B 
M  N 

M  N 

J     .1 

r-i 

M    8 


M-8 
A-O 

J-J 
FA 
J-D 


J-J 
J-J 
J-D 
A-O 
A-O 
A  O 
J-D 
J-J 
M-S 
M  -8 


J-D 


M-N 

F-A 

F-A 

M-N 

M-N 

Oot 

Oot. 

Oot. 

J-D 

J-J 

J-J 

J-J 


Sales  in  I 

June.    I 

Par  value 


Price  about 
January  2, 
19C3. 


*        I  Rid.      Ask 

8,000  108%  109 

28,000   103*  109% 


6.000   106%  107* 
6,000  108      108* 


PRIOSS  IN  J  USE 


June  1. 


But        Ask 
105%  106 
105*  106% 


107 
107 


108 
108 


June  30. 


Lowest. 


Sale  Prim 
106      June  11 

106    June   0 


107*  108%  107*  June  17 
108   108%  108   June  16 


106% I  106i* 106i« 

1,000  109%  110%  10'.)*  110%  110   111 

11014  11H4  110*  limj  111  lis 

10.000  135%  I36»i  135%  136%  185%  136 

135*136*  UI5*  13t>*  135  4  136     I    

103%  104%  102%  103%  102%  103%     

1,000  103*  104%  102%  103%  102%  103%  103%  Jimo 


110     June  10 
|133%"' 


93% 


99  \ 


12,000    95     Sale 

995.000  102     Sale 

5,000 

119.001  91*  Sale 


259,000 


334,000 


1-2.001 


414,000 

"i',000 


91*  Bala 


/// 

114 


98 
1/0 


Mh  Bate 


M 
M 


95%  Sale 
99*  Sale 


90     Sale 
89"  Sale" 


93%  Bala 


93%    94 


102     Sale     10. "4  Sale 

'<>'%      

104* 

9f      89 


85,000    96%  Sale      96     Sale 
223,000     88%  Sale       89>«  Sale 


17.000 


4,000 


33,000 


u,oo 

19.000 


1,000 


310,000 


101 


117 


im    in 

125      126 


93      103 
/<y% 


123% 

114      ... 


104 
108 


<iS 


L18     Bali 


121 


lOli*  sale 
120V 


111,000 
210,000 

29,000 


107  >« 

1 ---j  Bale 


101  1 

106 
104* 


39 


107 

LSO 


94 
97 


95^8 

100     Sale 


BS      ;>o 


93  %    93»e 


94 %  Sale 
10l""  Sale 


B8^g 


96        96% 
B9     Bala 


108% 


114%  1154 


123%  125* 
120%  ... 


lo2      Sale 


L09 


104's  1<V,% 
105*3  106 


93 


103 


106%  Sale     104788ale    104*  Sale 


77% 74     Sale 


39  Sale 
*7%  2S 
88% 


88%  Bale 

237a  Bale 


73  74 
82%  Balfl 
23 


104 
i'05" 


HttfKest. 


RAN  OK  SIN  OS  JAN.  1. 


Lowest.  Highest. 


Sale   Prises       Sale    Prices       SaU    /'nni 
106     June  1 ) 
106%  Jim.'     0   106      June     0  107%) 


10a 

108 


Juno  'JO 
Juno  1? 


110      J 
135%  . I 


103%  June    6 


94*  June  10    S5%  Jo 
99*  June  1m  lorn*  .1 
100     June    8  100      Juno 


107      Mar. 
107^ 


108%  Apr.   15 
109     Mar.     7 


107%  Feb.     9  10m%  Apr.   21 
Mar.     1  Ul%  Apr.   17 
lo;» *     M:ir.  4  112      A11 

135  Mar.  12  13<;%  May     l 

136  Feb.   25  137%  Mar.  26 


103     Feb.  26103*.  Mar.  13 


96%  Jan.   19    98"%  Feb.  10 


86  4  June  26 


85      June  10 


91*  June  10 


93*  Juno  13 
lOl"  J un'e  24 


89      Jo 


9578  June  12 
88*  June  10 


115     June  24 


124%  June  22 


101*  June  19 


104%  June  16 
1054  June  19 


90*  Juno    2 
89*"  June  "2 


93(%June    4 


94*  June  19 


102%  June    1 


89     June's 


96Si  June    5 
89*  June    5 


93%  M:ir.  10  96%  Jan.  22 
99%  Apr.  14  102"%  Jan.  17 
100     June    B  102%  Feb.    11 


1  ne  26 


85     Juno  10 


Sl'i  June  10 


92%  Mar. 
94     Jan. 

90%  Apr. 
100%  Apr. 
100     Apr. 

89     Jan. 


92*  Jan.   22 


92*  Jan.  23 


Lpr.  87 


6    94%  Jan. 

2  103%  Fob. 
-'1  102»8  May 
1  1  106  Jan. 
17    91      Feb. 


95%  Apr.     8    97%  Jan.   10 
874  Apr.  14    89*  June    5 


116     June    1115     June  24  118%  Feb.  27 


124%  June  22  124%  June  22  128     Jan.   26 
125     Jan.   17  1253b  Jan.   24 


104%  June    1 


100*  Apr.   IS  105      May  29 
1*0      Apr.    .  :i.   21 

120%  Apr.   13  120%  Feb.     2 


105%  June  26  103 %  Apr.   18  105%  June  26 
106     June    2  105%  Mar.  20  V 

104%  Mar.  80  106%  Apr.   28 


92     June    4 


104     June  16 


72%  June  11 
31%  June  16 
23%  June    8 


92     June    4     99     June    4 


94%  Feb. 


106%  Mar.  27  10S*  Apr.   18 
122%  Jan.     5  122%  Jan.     5 


105%  June  22  104      Jiuio  16  109     Jan.   28 


75     June    5     72%  Juno  11 

34  **  June  3  31% 

24%  June  4  23%  June  8 


80  Jan.  17 

39 ^  Jan.  14 
27  Jan.  14 


2o 
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Central  of  New  Jersey— 

OenerHl.g3ld.J8 1987  J  -  J 

Registered July.  1987   Q-j 

Am.  Dock*  Imp.Co.5a....l! 

Leh.  A  H.R.gen.  gu.,  g.,  Sb.1920  J  -  J 

Leh.  AW.  Coal,  5b 191 

Con.,  ext..  gu.,448.June,1910  Q-M 

N.Y.AL  Hr.,v.'en.,g.,4«..1941  M-8 
Cent  1'  Bo.  Pao.  Co. 

Oharl.  A  Bav..  l»t.g.,7B 1930  J     J 

Chesapeake  A  Ohio— 

Colli  «.H.  Bailee  A.... July.   1906  A 

Gold  6s Jan.,1 

let  cone..  g.,5s 1939  M 

Reglsteied 1939  M 

Gen.  gold.  44a l 

Registered 1992  M 


illey,  1st,  g.,  5b... 
R.&A.D1V..  l8t00n.g.,4B.1989  J 

2doon.  g.,4B 1! 

WannSpr.Val.,latg.,5a...l941  M 
Gr©enbr,rRy..lPtgua.g.,4s.l9H>  M 
Chicago  A  Alton  RR.— 
Refunding,  gold,  3b 1949 

Registered 1949 

Railvav.  gold.  34a 1950 

Registered 1960 

Chicago  Burlington  A  Qulney— 

Consol..7s 1903 

Chic.  &  Iowa  Dlv.,  5b 1909 

Denver  Dlv..  4s 1922 

Illinois  Division,  34a 1949 

Registered 1945 

Iowa  Dlv.,  Blnk.fd.,  5b... .1919 

4b 1919 

HebraakaExton.,  4b 1927 

Registered 1927 

Southwestern  Division  4b. 1921 
4s,  Joint  bonds.     See  Gt.  North. 

Debenture  5s 1913 

Han.  A  St.  Jo.,  con.,  6s 1911 

Ohio.  A  E.I11.— lBt.B.r.our.6B.1907 

binali 1907 

lBtoon8..g.,6B 1934 

Gen.  oons.,lBt,  5b 1937 

Registered 1937 

Chlo.  Alnd.Coal  R*y,lst,5B.1936 
Chicago  A  Erie.    See  Erie. 
Ohio.  Ind.  A  Lou.— Ref.,g.,6a.l947 

Refunding,  gold,  5b 1947 

Lou.N.  A.  A  Chic,  1st  6s..  .1910 
Chicago  Milwaukee  &  St.  Paul— 

Gonsol..  7s 1905 

Terminal,  gold,  5b 1914 

Gen.,  g.,48.  Ber.  A May,  1989 

Registered May.  1989 

Gen.,g.,3H)8,  ser.  B.  May,  1989 

Registered May,  1989 

Ch.  A  L.  Sup..  Dlv.. g.,5s....  1921 

Ch.  A  Mo.  Rlv.  Dlv.. 5b 1926 

Chlo.  A  Pao.  Dlv. ,6b 1910 

Ch.  A  P.  W. ,1st,  g..5a 1921 

Dak.  AGt.  8o.,g.,5s 1916 

Far.  &  Bo.aBBU.,g.,6s 1924 

Ut  Hast.  &D.  Dlv. ,7a 1910 

5b 1910 

1st  I.  A  D.  Exten..  7b 1908 

1st  Lacrosse  A  D.,  5s 1919 

Mineral  Point  Dlv.. 5s 1910 

1st  Bo.  Minn.  Dlv.,  6s 1910 

1st  Southwest  Dlv.,  6b 1909 

WlB.  A  Minn.  Dlv.,g.  5s. ...1921 
Mil.  A  No.,  1st,  M.  L. 6a... .1910 

1st,  oonsol.  6s 1913 

Chic.  ANorthw.— GonB0l.,7s.l915 
ixtennlon  4s 1886-1926 

Registered 1886-1926 

General,  g..  34s 1987 

Registered Nov.,  1987 

Sinking  fund  6a 1879-1929 

Registered 1 879-1 929 

Hlnklng  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909  M 

Debenture  5a 1921  A- 

Reglstered 1921  A 

Sinking  fund  deb.  5a 1933  M 

Reentered 1933  M 

Dee  Mo.  &  Minn.,  1st  7a. ...1907  F 
Milw.  A  Madison,  lat6s.. ..1905  M 
Northern  Illinois,  lBt.  5a. . .  1 9 1  u  M 
Ott.  0.  F.  A  St.  Paul,  1st  58.1909  M 
Winona  A  8t.  Pet.,  2d  7b.  .  .1907  M 
Mil.  L.8.A  West.,l8t,g.,6B.1921  M 

Ext.  A  Imp.,  a.  f..  g. ,5a.. .1929  F 

Ashland  dlv.,lst,gold,6B.  1925  M 

Mloh.  dlv.,  1st,  gold,  6s..1924iJ- 

Conv.  deb..  6b 1907  F 

Inoonies 1911  M 

He, Oh 1917.1 

-litereil 19171 J  - 

General,  gold,  4a 1988  J 

Registered   19h*  j 

Coiiat.  cruel  4a,  Bertea  B..190I  M 

1905  M 

loa  i> l»C6  M 

B<  rlea  E 1907  m 

1608  M 

M  <i .1909  M 

Bertea  h 1910  m 

1911   M 

1912  M 

Berlea  K 

1914  M 

Berlea  M 19      m 

1916  M 

Bertea  O L917IM 

Bertea  P..  ....1918,M 

Chlo.  K.  i.  A  Pao.  RR.,  4s  . 

...  2<  02  M 
Gold  5b  (when  laaued)  .. 
DeaM.  .V  Ft.  !>.,  let,  4e....l 

lat,24s II 

Bxtenalon  4s 190.MJ 

Keok.  A  Des  M.,  1st,  5a....  i 

Kniall   |A 


8ale*  in     Price  about ' 
June.      January  2, 
Parraltu         1903. 


PRICES  IN  JUVE. 


June  1. 


June  SO. 


Lorn  at 


9  Bifl       Atk    Bid.      Atk. 

21.00C    1334 132 

6.0CK  

//.      

104 

1(04 100i« 

46,001    100      1003s  10214  101      1014 


Bid.      A*k.\  Sale  Price*. 
1314  133       1314  June  23 

130%  June    4 

111      115 


1104  1134  108      

1114  114        1134 

116     Bale 

ii?** U3k  116 

103  4  Bale     101'*  Bale 


16.001. 

i.OUO 


93,000 


101,000 


143,000 

"8,000 
16,000 


22,000 
15,000 


in 
1014  Bale 


108 


63     Bale 


7:» '._.  Hale 


100'8 

10138 

96 


104      1044 
98 


818s  Bale 


76     Bale 


1034  Bale 


25,000 
9,000 


50,000 


12,000 
l.OOi 


«3,000 
11,000 


1114 

102 

107i4 


98 


106     108 

116      

100^ 


136      

1204120% 


137**   '3° 

1124 

//o4 


1104 
1104 


11.000 
13,000 


H5Va 

11734 

1124 
116% 
1113s 
130*8 

106  4 


1004  ... 

954    96 


1104    .... 
1018a    ... 
1054  1064 


95 

105      .. 

114%  115 
1074 


130 

115     Sale 


11144  .... 

1074  .... 

1,000  1123a  .... 

7,00i    11-2      .... 

15,Ooc  11513  .... 

112        

"7%  .... 

135      .... 
104      .... 


7,000 
1,000 


4,000 


4,000 
T.OOt 
"2,000 


1,000 


H.OCO 

5,000 

:n,ooo 


/<??% 


113 

112^3 

107 

IO6I4 

105 

112 


120 


//.?4 
10«l4 
/o64 


1174 

130     Bale 

UII4 

1114 


110 
109 


110% 


116*4 

U714 

1124 

tio%ii74 

111 

1294 

1194 

1064 


113% 
1070a 


//?4  .... 
131%  .... 
122      125 

1304  .... 

1334 

104     

1144  lio7,- 

1284 

12b     

1004  Bale 

""."""  "99" 


1124 

llfc% 

.11    

1158s 

1304 

1024  104  4 


111 
1104 


100^, 
994 


102% 


113*8 

116      1164 
116      1174 


3,302.01 


16, I 


904 
914 
93  4 


no\ 


1064 

105% 

1124 
1304  132 

120-4 

1334 

133*8 

1014 

...       112 
1274  Bale 

126»8 

1054  Hal. 


B04  Bale 


10s 


ill 

113 

1144  110 

i 03 '8  Bale' 


103% 

97       98 


s:. 


76       77 


1034  1034 


100*8  102 
94     Sale 


1084 

1014 

1044 


1004 

105     Bale 
1144  114% 
1094 


130%  ... 
1134 


130 

110's 

1114 


110     

109     110 


1148s  ... 

1174  118 
1134  .--- 
116%  117% 
112  114 
1298s  .... 
119%  .... 
106%  .... 


1138s 

1074 

H34 

1134  113% 

114% 

111*8 

1164  --  - 
1304  132 
1044 


100*1 


1124 

1074  "'".' 
103*8  Sale" 


11  3*8 

1154 


1094 

103      

1034 

1053s 

1114  .. 
1294  129% 

1204 

1    2»H 

132%    ... 
1014 


125%  128 

IBS  Bg 

1054  106 


B6     

■.'I 
95 
io64  ioi" 


BO         Mllle 

974  ... 
964  .-- 


1004  June  10 


1144  June  18 
103     June  26 


104     June  20 
974  June  22 


81     June  13 
75%  Juno  16 


1034  June    1 


100*8  June    2 
94      June  3() 


1014  June     3 
1044  June  1* 


1004  June    6 
105     June  17 


114     Juno  17 


126  June  27 
111  June  29 


110  June  24 


1134  June  18 
Ht4  June  17 


113'V  June  8 
112  4  June  5 
I16      June 

li6"june"*2 

1324  June  17 


1004  June  If. 


103*8  Juno  26 
108  "  June  10 
1154  June    5 


1294  June  12 


1274  June     1 

rune  Id 

105      June     .r> 


794  June  10 

rune  i<> 


BigKesL 


RANGE  SINCE  JAN.  1. 


Lowett. 


Higheal. 


Sale  Price*  Sale  Price*,  j  Sole  Prxce* 
132  Juno  19  1284  Apr.  21  134  Jan.  8 
130%  Juno  4  IS  84  Apr.  9  1334  Jan.  14 
113     Jan.  19  1134  Feb.     8 


100%  May   16 

101 89  June  29  1004  Jkj 


104      Feb.      6 
1024  Jan.  28 


Ill      Mar.  21  112     Mar.     6 

1114  Apr.   l-  ill     Jan.     5 
110      June     1    1144  June  1M  119%  Jan.    lo 


104  8*  May      1    102%  Mar.  31  100%  Feb.  27 


11 2      Mav   14 

May  25 

98      May     6 


112      Mav   14 

104      June  24   10 1       Mar.  27 
974Juuei;2     93     Apr.     2 


81  Sg  June  15    80     Apr.  14 
76  4  June"  8     74  '  Apr'.'  18 


1034  June  22  101     Jan.     6 


1014  June  11    100     Mar.  23 
954  June    61  94     June  30 


101*8  June     ■=     101%  Apr.    14 
1054  June    9  1044  June  10 

1604  J uno "  "e  1 004  June "  6 


IOC 


June  .c  1043^  May  2 

113  Apr.  14 

110  Jan.  19 


115  June  2 


130 
111 


June  1 

June  29 


131 

114 


May   1 
Juno  17 


llOSgJune  5 


113 '4  June  8 
117  June  16 


1133s  Juno  3 
113'-j  June  26 
117   June  4 

118*  June  *2 

1324  June  17 


120  Jan.  7 

126  Juno  27 
1104  Mar.  27 
1104  Jan.  12 

178  Mav  E 

111  Mar.  14 
109   Apr.  29 


1164  Apr.  29 
1174  Apr.  15 
112%  Jan.  7 
llo  Apr.  13 
111%  M;ir.  1. 


834  Jan.  12 


794  Jan.  2 


1034  June  22 


1014  May  19 
97  Jan.  10 


1044  Jan.  22 
1084  Apr.  29 


1004  June  6 

103  Mar.  12 
117*8  Feb.  25 
110%  Mar.  23 

1364  Feb.' 27 
1 21%  Jan.  30 


120%  Jan.  19 

130%  Mar.  19 

1134  Jan.  20 

111%  Mar.  16 

178  May  8 

111  Mar.  17 

112  Jan.  15 


1164  Apr.  29 
'  iy  15 

113^  Jan.  28 
1174  Jan.  15 
1114  Jan.  23 


1194  Feb.  4  119%  Mar.  23 


Feb.  26 
M  ay   t 


183 
114 


Feb.  281185 
Apr.  7|ll5 


1004  June  17 


105  June  IB 
108"  June  10 
li*64 i  June  It. 


rune  12 


1124  Jan.  6  1134  Jan.  26 
1124  Apr.   29  1184  June  20 

11 H  June  c  117  Mav  1 
113  Mav  2.  118  May  20 
116  June  2  119  Mav  21 
I317B  Mar.  14  184  Jan.  28 
101      Mar.  lOlOl1-  May   15 


99      Apr.  2', 


It  2  Mav  12 
1 104  Mav  1 
L06      Apr.      1 


1 01     May  15 

ii¥"ji 

110VM 

106%  Mar.  :  m.    10 

103*8  June  21  b.   2b 


IC8      Apr.   15 
1154  May  "  1 


105%  Mav      2 

16%  Apr.  30 

1294  June  IS 

1194  Apr.    13 

1334  May"  8 


127'-  June  1  127  Feb,  I 
I22iv  June  1:  122%  June  15 
106      Juno  16    105      Apr.    17 


112     Jan.  30 
li8~4Mar."l2 


May     2 

\;.r.    30 

126      Jan.    14 


M4  June  18 
f-9%  June'  8 


127  4  Mav    18 

eb.  17 

(M       Jan        9 


1074  June     2 


1084  June     9 


107      Jan.    16  107      Jan.   16 


794  June  10 

1, hi.      7 

j una  10 

t-7      Mav    IH 

94%  Jan.      9 

>|.r.   28 


Ian.    19 

Jan.     7 

S9%  June     3 
Bg  ^  ivb.  26 

.a.      9 

1  I   .lie     9 


July,  1903.  J 


NEW    YORK   STOCK   EXCHANGE   MONTHLY    KECOKI). 
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BONDS. 
New  York  Stock  Exchange. 


; 


8aU.i  m     Price  about 
J  it  in  .       January  2. 
Par  vain,         1903 


PRIOSS  IN  JUSK. 


RAM  BE  SIN  OK  J 


June  1. 


Ohio.  Bt.  L.  AN.  O.     Het\\\ 

Ohio.  St.  L.  A  Pitts.   Se, 

Ohio.  Bt   P.  M   ,\  J     ]) 

Cons.  G-,  I 

Oh.  Bt.  P.  <tt  Mm..  lMt  6a.. ..1918  M  ■• 
Nortb  Wisconsin  1--  J     J 

Bt.  P.  A  H.  city,  1st  k.  6«.. .1919  A   O 

Oh.  Ter  Trans..  g.,  4s  J     J 

Oh.  AW    i 

nhlo.  A  West  Mlob.  Rj  I    o 

OfaM.OkLAG.fren.K.0 
1st  cons.,  g,  5s 1952  M-N 

Ola.  a.  8.  f.  7s i.tw  .  A   O 

3d, gold,  44s 1932  .1     J 

Oln.  I).  A  I.lst  mi    .  "* 

Jln.Ind.st  1 

Oln.  B 

Oleartlel.l  a  Fee  B.  K.  .v  P 

Cleveland  ('In.  f'hlo.  A  Bt.  lv 

General,  gold,  4s 

Cairo  l>lv.,  1st. gold.  4a 1939  J     J 

Oln.  W  A  M.  Dlv.,lstg.4s -1991  J  J 
8t.  L.  Dlv..  lst.ool.tr.  g.  48.1990  M   N 

Beglaterod ■* 

8p.  A  Col.  I  >  1  v . ,  1st  g.  4s..  ..1940  M  S 
W.  W.  Val    Dlv,  Is!  .  .1      J 

Oln.  I.St  .L.  AO.,Oons.6B  1920  M   N 

1st  gold  Is Auk..  1936  Q-F 

.  .  i!):;>:  ii  K 

Oln.H  (kOL.oon.  in  -  J     .1 

01.  I  oonaol  7a.. ..1914  J    n 

Oonaol  sinking  fund,  7s. .191  I  J     l> 

Qanl  oonaol.,  gold,  6i 

193 

Ind.  Hl.A\V.,lst,i>r.-f  .  La,  1940  A  0 
O.  I.AW..lat,pf..5a.Apr..  1113*  1}  J 
Peo.  A  East.,  latoon. 48. ..1940  A    <> 

Inoome4s 19!)(i  Apr 

Olev.  Lor.AWh.,oon..lst.5B.1933  A   O 
Oleve.  A  Marietta— See  Penn.RK. 
Oleve.  A  Mahon.  Val  ,  g.  5s.  .1938  J  -  J 


Registered L938 

Cleveland  A  Pitts.    See  Penn.  Co. 
Colo.  Midland  -lsr,  gold.  48.1947 
Colorado  A  Bouth'n  1- 
Colum.  A  Oreen .  li.  Ry. 

Col.  A  Hook.  V.     See  Hook.  Vail. 
Col.  Oonn.  A  Term.    See  Nor.  AW. 


Q.-J 


J-J 
FA 


A-O 


Oonn.  A  Pas.  Rlv8.,lBt,g.,4s 

Dakota  A  (it.  So.    See  CM 
alias  A  Waco.    SeeMo.K.  ATex. 

Oei.  Lack.  A  West  7s 1907  M-8 

Morris  A  Essex,  let.  7s. ...1914  M   \ 

let  oons..  guar.,  7s 19 

Registered 191 

1st.  ref.,  guar,  gold,  348.20O0  J  -O 

N.  Y.  I..  AW. ,1st. 6s L92J 

Conetruotlon  r>s 1923  F-A 

Term.  A  limit.  4s 192;    M   N 

8j:  V  Y..  1st.  7s    1906    \    O 

Warren K H  1  *tref.gen.34s.2000  p -A 
Delaware  A  Hudson— 

1st,  1'onn.  Division  7a 191?  M    S 

Registered L917  M    S 

Alb.  A  Sue..lBt  oon.gu.  7s  I'M- 

Registered 19 

6e KM    A    0 

Registered 190     A 

Rens.  ASaratoga.lst,7s...l!)Jl  M   N 

Registered 1921  M-N 

Del.  Rfv.RR.  B'ge.  .sv«  Penn. 
Denver  A  Rio  Urande— 

1st  oonaol.,  gold,  4a 

1st  iid.  44s 

Did,  5s  

iru.  See  Rio 
Den    •. 

Dee  M 

Det.  M.  A  T<  > 
Det.  A  Maok.,  let  Men  J     I> 

,  J  -D 
Detroit  Houtb    I  1951  J     l» 

OhloBoutli    Dlv..  l«t  g.  Is.  1941   M    B 
Dal.  A  Iron  Range,  1*:  t  A-O 

Registered 1937  A   O 

2d, 6s 

Shore  A  Atl.,  g.  58...19 

EP.  M.  AM. 
•at  Tenn.  Reorg.  lion. 

Elgin  Jol.  A  East.,  let  g  58..  1941 

Blai.  Cort.  A  No.  See  Leh.  A- 

Brle- 

lat  ext.,  gold.  4s 1947 

2d,  ext.,  gold.  5s '919 

3d,  ext..  gold.  4  His 19 

4th. o\  19: 

5th.  ext..  gold.  4s ....19 


J  i 
J  -J 
J-D 

J-D 


M  N 


M-N 


M   > 

M-8 


lit,  oonaol.,  gold,  7b 

."and.  7s.  1' 
Erie,  1st  eon.,  g.,prit,r4a..l-.' 

.    J      I 
letoon.  gen.  Uen,  g.  4a....  1" 



Penn.  coll.  trust,  g.,  4a  ....19".l  F-A 
Buff.  N.  Y.  A  Erie.  1st.  7a.  .191 

Burl.  A  8.  W.,  gold  6a 19i 

Small 

Ohio.  A  Erie,  1st  gold  5b... 19SJ  M -N 
Jell.  RR..  1st  gu.g.  5s.Jan., 1900  A-O 
Longpook.  oon.,  gold,  <  0 

C.  A  RR.Co.l8t  our.  gu.  6a. 1922  M  -N 

D.  A  Impt.  Co.  1st  our.  6s.  1913  J-J 
N.Y.  A  Greenw'd  L,gtd.g.5s.,46  M-N 

^mall M-N 

Mid.  RR.  of  N.  J.,  1st.  68.1910  A-O 
N.  Y.  8ns.  A  W..  1st.  ref.  5e.l937  J-J 

2d.  44s  1937  F-A 

General,  g.,  5s 1940  F-A 

Terminal.  1st,  g.,5s 1943  M-N 

Reglsfed,  $5,000  eaoh.1943  M-N 
Wnk.AEa..lBt,gtd.,g.,5B.19421J  -D 
Brie  A  Plttaburjr.    See  Pa.  Co. 


Hid.      Alk 


Hid.      Alk 


135*1 131 


l  131'* 

- 

107 


6,000 


1KJA, 


93.000  100     Bale 
« 




83  Hi    84 


101  Hi 


1194  115 


97Hi    93 
idl"  IOIHi 


....  io; 


1,000  100  Hi 


1.000  U2Hl  .... 
'^Hi  .... 


lOOHilOl 


"i'.o'oo  Tioni """. 

133 


1313s  134H) 


•'      piHl 

47,000     80 

Ill      


88,000 

127.000 


1,000 
5,000 


2,000 
*  2,00 6 


120 


82 

92  Hi  Sale 


"S 
1 30  At 
131'b 


129  U 
".JHj 
lot 


95  Hi    96 
72 


?.;-.  Bate 
89     Sale 


1 1 3  Hi  Sale 

129H3 

I30^g 


1,000  n>'v 
1,000  110% 
5,000 


106,000 


3,000 


142 
14* 


99  Bale 
104<4  Male 
IO6H1 


82  H 


104 


i           103 


'.'1      Bale 
2.000    n4 


131HJ    ... 

U3<>8  115 

102Hi 

109H}  ... 


June  30 


Hid.      Alk. 


L<nr,,l 


Uvakesi. 


Lu      CM    . 


Sale   /Vwc*       Sale   Prie*t 


H\\i>umi. 


Mai*  Prxee* 


Ml       113 

103      

105      


A,  Jan.   20 


106 
111" 


97%  Bala 


111      J  unc    Sill 


111  Hi  M 


1114  J. me  2^    111    . 


96*  .1  .June    2     96*  .  Juu.    17 


IOIHi  101     Jim.-  ne    6 

10O 


104^  110 


126s 
1344 


944    95<W 


113 

117 


"•J         74 
88     Sale 


1134 
130 


137<>8 

1054 
141  Hj 


■ 


UOHi   11 
1.000  H24 1104  114 


:'i     Bolt 


114 

110      111 


239,000 
578.000 


113W,  .. 
UoHi  - 
11-14  .- 
117 

104  Hi  .. 
ijS^t  136 



'.HHiSale       99 \*    99\ 

854  Bale      85*' Sale 


1.00.. 


92  4  Sale 


16.000  1194 1174  119 

toj         lorj        

2.0C0  134      135       It*      

lUHl 

,  ///Hi 

/c*i'      


13038 

...  L01 


104      Jiuu;26  104      June  20 
llli  June'l7  1144 '  Juiie"l7 


131      June  11  131      June  11 


93      Juno  10    984  June  20 
67      Juno  11     71      June    8 


73     June  181   734  Juno    3 

boH.  June  20     894  June     1 


1134  June    i  1184  Juno    l 

129'4  Jane    9  I'^N  June    4 


115     June    2 
10J\  June  30 


115 

lib" 


June    2 
June  12 


1374 

ibi "  ii'6" 


lo.-.  "S,  107 

107 

1414 


99     100 

1054 

103  4  107 


95 

90      .... 



110 


114      116 


109      LIS 
U34 


132      135 


'.Hi  S  .-ale 
864  Bale 


125»al2«s 


1184    

1344  Sale 


105 


1374  June    8 
108  4"  J  line  V:> 


1374.1 
L084  JuneU 


in.     8 

UU       May  I,.      0 


y   12 


1004  May    Li 
1144   1 


131     J  unci: 


93      June  10 
67      June  11 


101      .1 
1144  J 


Jan.   28 
82      Jan.    89 


73      Juno  18     807«  Jan.      3 
864  June  80     94.4  'an.   20 


113      Mar.     4    117      Jan.   20 
1294  '        'Hi  Mar.  19 

13.;      Apr.   24  13-14  Jan.    15 


1304  Apr.      1   1314  Feb.   10 

•       Mar.  20 

3      Jan.   27 

b.   18 

2 


June  10  1054  June  10 


9S*  June  13     99*  June  19 


I  -     June    9 


<uc  l 
110  "June V« 
115     Juno  10 


mo    6 


LOi 

137  Mar.  80 
1084  June  1  ' 
1054  June  10 


9S      Jan.   29 
I044  .Ian        'J 

62     June    9 


91     June    1 


934  1'<1>.   18 
91       . 1  into     1 

Jan.     s 
Ian.    1' 
110     June  Ki  109  4  Apr.     1 


113     June  ne    6 


LIS     June  H    Hiss  Jan.   19 

1124  Mar.      4 


102      Feb.      I 
1374  June    8 
1  l'l  4  1 
1054-1 


99%  May      8 
107      M 

I 

SO    Jan.    23 


934  Feb.  IK 
93  4  Apr.  13 
85      Jan.      6 

99     Jan.  27 


. 


1144  Jan.   15 


114      M 
1184  May 

:  112 

no  17  134%  June  1-    1324   ■ 

824  Apr. 
I 

: 
83*  Juno    !•    ob1-.  13  «»  Apr.   1 


1254  June  17 


I 

I 

Jan.    19 
I 

i 


Apr. 
1254  ■!  j  June 


118     June  12  119     June  15  1174  May   15 


1344  June  30  134  4  June  30 


8.000    ;/jij   //,4  1104  Bale 
113 


2.000  111      Hi 

100 100 

1044 108 

"J      112      


Ill 


1094  .... 
109  113 
100      .... 

1063s 
112      ... 


130     Apr.   14 


1104  June    1  1104  June    9  11^^  May  26 
113      June  26  113      .lu:  ^>r.      1 

97*  Apr.   15 

106 


Jan.    15 
Jan.  88 


12141 

anl'7 


11241 

103     Jan.      6 
lay  26 


108      May      1117     Jan.      8 
lib"  "janl " "  6  1 12 "  *  Apr.'  *  *2 


88 
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BONDS. 

Niw  York  Stock  Exchange. 


Ev.  A  T.  H.— 1st  oon.  g.  6a. .1921  J  -  J 

1st  general  gold  5b 1942  A-O 

Mt.  Vernon  1st  6s 1923  A    0 


Sales  in    Price  about 
Jntn.      January  2, 
Par  value        1903 


PRICES  IN  JUXE. 


A-O 
J- J 


J- J 
J- J 
J-J 
J- J 
J-D 
J-J 

A-O 
J-J 
J-J 


J-J 

Q-J 


J-J 
J-J 
A-O 


J 
.1 
J 
J 

M-8 
M-S 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


Bull.  Co.  Branch,  1st  g.  58.1930 
«v.  A  In.,  let  oon.,  gu.,  g.  6b.  1926 

Fargo  A  8o.  SeeChlo.  M.ASt.  P. 
la.  Con.  &  Pen..  1st  g.  5b..  1918 
let  land  gr.  ext..  gold  5b.  .  .1930 

OonBol.  gold  5s 1943 

Fort  St.  XL  D.  Co.let  g.  4ks. .1941 
F.W.A  Den.Clty-lat  g.  6s.. .1921 
Ft.  W.  A  Rio  Or.,  1st  K.  3-4b.. 1928 

Qal.  H.A  San  A— See  Bo.  Pao.  Co 
alv.H.A  H.  of  1882,l8t,58.1913 
Ga.AAla.latOoneol.5e. Oct.,  1945 
Ga.Car.  A  No.,  let.  gu.  g.,5a.l929 
Georgia  Pacific  See  Bouth'n  Ry. 
GllaV.  G.  AN.  See  8o.  Pao. 
Gonv.  A  Oawegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  ooU.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  Cues.  A  O. 
G.ASh.I.,lstrf.Ater.5e,g.Fcb.'52 

Registered Feb  ,  1952 

Han.  A  Bt.  Jo.    See  C.  B.  A  Q. 
ouaatonlo.    SeeN.Y.N.H. AH. 
Hook'g  Val.,l8toon.,g.,  4ks.l999 

Registered 1999 

CoL  AH.  V.,l8text.  g.,4B.1948 
Houb.  E.  &  W.Tex.    See  Bo.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

Illinois  Central,  let  g.  4a...  1951 
Registered 1951 

1st,  gold,  3ke 1951 

Registered 1951 

1st  g.  3b,  sterling 1951 

Registered 1951 

Gold  4e 1952 

Registered 1952 

Gold  4b 1953 

Registered 1953 

Oalro  Bridge,  gold.  4s 1950 

Registered 1950 

Louisville  dlv.,  g.,  3ks....l953 

Registered 1953 

Middle  dlv.,  reg.,  5b 1921 

8t.  Louis  dlv.,g..  3s 1951 

Registered 1951 

Gold.  3i*B 1951 

Registered 1951 

8prlngf.  dlv.  let  gold  3ks.l951 

Registered 1951 

Western  Lines  1st  g.  4e.  ..1951 

Registered 1951 

Belle.  A  Caron.,  1st.  6a.  ..1923 
CarD.  A8haw.,l8t,g.,4s....l932 
Oh.  8t.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3ks 1951 

Registered 1951 

Memph.  dlv..  let,  g.,  4B..1951 

Registered 1951 

8t.  L.8o.,  1st,  gu.,g.,4B... 1931 
tnd.  Bl.  A  W.  See  Clev.C.O.A  BtL. 
Ind.  Deo.  A  West., 1st,  g.,5e.l935 

lBtguar.  gold  5b 1935 

[nd.  111.  A  la., let,  gold, 4e...  1950 
lntern'1  A  Gt.No.— let,  g.,  68.1919 

2d,  gold.  5s 1909 

8d.  gold,  48 1921 

Iowa  Central,  1st,  gold.  58...1938 
Refunding  gold  4s 1951 

Jack.Lans.  A  Sag.  See  Mich. Cen 
efferson  RR.    See  Erie. 
Kal.All.  AG  R.    SeeL.S.AM.S. 
an.A  H.  Coal  A  C.  See  Coal  A  I. 
Kan.  A  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St.  L.  A  8.  F. 
Kan.C.AM.R.AB.— letgu.g,5B.'29 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  let,  g.,  3s,  1950 

Regletered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake  E.  A  W..  let,  gold, 5b..  1937 
2d,  gold,  5e 1941 

Northern  Ohio  1st  gu.  5b..  1945 

L.  Bh.  A  Mloh.  Bo.    See  N.  Y.  Cent. 

Lehigh  VaL  (Pa.),  oolL  g.  6b. 1997  M-N 
Regletered 1997  M-N 

Leh.  V.  N.  Y.lBtgu.,g.,4k8.1940  J-  J 
Registered  1940  J- J 

Leh.  V.  Tor.  Ry.  1st gu..g.,5s.  1941  A-O 
Registered 1941  A-O 

Leh. V. Coal Co.,l8t,gu.,g.,5e. 1933  J  -  J 
Registered. 1933  J  -  J 

Leh.  A  N.  Y.-lat,  gu.,  g.,  48.1945  M-8 

Regis  t«  ■  red 

Elm.  C.  A  N.,  lat,g,lBtpf.6B.'14 
Gold,  k'nar.  5s 1914 

Leh,  A  Hud.  R.   See  Cent,  of  N.  J. 

Leh.  A  Wllkeeb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao. 

Long  Dook.    See  Kile. 

Louk  Inland— 
1st  oonsol.,  gold,  5b. .July,  1931 

let.  oon.,  g  ,  4b July.  1931 

Gen.  g.,  4b 1938 

Ferry.  1st,  g.,  4ks 1922 

Gold.  4a 1932 

Unified  gold  4b 1949 

Deb.,g(  Id,  5s 1934 

B'klyn  A  Montauk,  lstOs.1911 

1st  6a 1911 

N.  Y.U.  AM.B.,oon.,g.  6s 

H.  Y.  A  Ro.  Boh.,  lBt,  g.,58.i927 

N.  Hh  boh., lat,con..58.0ot.,  1932 

Louisville  A  Nashvlllo— 

(..i  .  ral,  KOld.  6s .1930 

Gold,6B...-   198'  M  N 

Unified,  gold,  4a 19 

KeglHtere.1 194()  .1     J 

Coll.  trust,  gold,  5s 1981   M   N 

K.  H    ,v  NiiHh.lHt,  g.,  68...  1919  J-D 


1,379,000 
43.000 


J-J 
M-N 
M-8 
M-8 

J-D 

M   8 


A.-0 

A-O 
A-O 


J-J 
J-J 
A-O 


June  1. 


*  fiiil. 

1,000  122 
10.  OOU    toj 

110 

100 

no 


Ask. 


Ask.  Bid. 
Sale  121 
104k  8ale 


101 
tojj^a 
103 


79.000  111     Bale 
4,000  <S7k 


108 


1081s 

82ia  Sale 


1 103 

109      109k 


107k 


M   8 

A-O 
A-O 


n 

M-8 
J  D 
M-S 
J-  1) 
M-8 
M-H 
A  O 
M-8 
Q.-J 

J-D 


71,000 


106%  Bale 


23,000 


112 


27,000 


5,000 


116 
64 


6,000 


6,000 
19,000 


274,000 


2.000 

1,000 

20,000 


3,000 


1,000 


3,000 


94  k  Sale 


104     •  100 


105k 


109k 


94  %  Sal-' 


107  k 


103 


ioi  k 


1023s  Sale 


106 


«k 


Wk 


110 


112k 


130        

1 03        

/24k    130 


'C3 


104k 
104k 


102 
123 

98 


97 

7/      .... 

115k  116 

90       93 


107 


69     Bale 


117 

113k 

112k 


107 


109 


jojk 


96 


102 


05 


95 


107k  110 


120 


7.OO0   100k 
1,000    ICO 


2,000  ! 100 

-•>-.. 

113       tit 

106      

113        

.11  //ak 

no      


30,000  U5k  Bale 
13,000   111 


125k 


107 


102 


101 

120 

98 

73k 

Ulkll2 


119k 

112k  114k 
Lll      ... 


104 


June  30. 


Bid. 
121 


Ask. 


110 


104 


110 


107      108 


105k  106k 
...     blk 


104     June  24 
81k  June  25 


109 
107 


94  k  Sale 
94     Sale 


100     106 


108 


103 


102 


100 


95        96k 


112 
Blk 


93%    96 


95 


110 


116 


126k 


100  k 


107  k 
106k 


118 


10O 


73k 

109k  110 
92 


100 


68        69 


1183s  1187s 

111k 

111     Sale 


List  Bali 


106»8 


93 


188,000 


1 .000 


99\  100 


111 


look 


99 


Ulk 
105 


114k  116 


L00%  BAlfl 


110     Bale 
Ulk 


105k 


101 
110k 
108 
109 


108k 


93k    96 


100k 
100 


99     100k 


Loir,  «'. 


Sale  Prises. 
121  June  23 
103     June    4 


106i«  June  1* 
82k  June    1 


91 3g  June  10 
89     June  10 


107     June  24 


100     June  20 


101k  June  16 


97     June  10 


96     Juno  24 


111 
92 


June  17 

June    9 


67k  June  11 


117k  June  4 
111k  June  17 
111     June  16 


108  k  Juno  17 
1130s  Juno     1 


94     June  17 


KOkJune     8 
100k  June  12 


99k  June    6 


Ulk 

105 

105 


115     

Lia    

LOltBftU 


112 


114k  .June  17 

ink  June  15 
100k  June    9 


110     Juno    1 


Highest. 


Sale    Prim 
121     June  23 
104k  June    1 


Bale  Prices.  |  Sale  PrHr.es. 
120  Feb.  13  122k  May  5 
103     Apr.  2s  100      May     4 


94%  Juno    1 
94     June  30 


108     June    2 
l6*o"  June  20 


RANGE  8IX0E  JAN.  1. 


Lowest. 


Highest. 


104*     June  24 
81      May    2] 


112%  Jai"  3i 
85      Feb.  26 


lOO^t  Apr.  3  105  Feb.  18 
109  Apr.  21  10934  May  11 
lOfc^  Mar.  31  110k  Jan.   16 


91      Apr.   15 

89     Jam-  10 

104      Feb.  20 


105k  Apr.  20 
100    Juno '26 


112'4  Jan.  20 

10184 ^  Apr."  23 
94      Mar.  28 


101k  June  17 


97     Juno  10 


98     June    6 


111     June  lh 
92     June  11 


102k  Apr.  20 
loTkJune  if 

106k  Mar."  7 
95*"  Apr.'  14 


6934  June    3 


1 17 k  June  4 
lllk  June  l*t 
lll      Juno  16 


109k  June  17 
li¥%  June* "l 


95     Juno  17 


100k  June    s 
100k  Juno  1. 


no's  Juno    0 


115  June  15 
112  June  5 
101k  June  15 


97     June  10 


1073s  May  27 


!25kJan.   12 


106k  Jan.  28 


107k  Mar.  28 


98k  Mar.  19 
119     May     1 

96     Mar.  23 

70  Feb.  2 
111     Junel 

91     Apr. 


67k  June  11 


117k  June  14 
lllk  June  17 
111      Apr.    13 


107\  Apr.  29 
118*%  May"  26 


93k  Apr.  29 


100     Mar.  25 


118      Jan.   22 


100k  June    B 
100k  June  12 


97 's  Apr. 
105k  Mar.     3 


110      June     1 


114k  June  17 
111     May  l" 

98  k  Mur.  18 


110      June     1 
lllk  Mar.    18 


95     May  11 
94k  Jan,     7 

106  k  Mar.     9 


109  k  Jan.  23 


10534  Mar.     2 


113k  Mar.     6 


102     May  21 
94     Mar.  28 


104     May  12 

l63k"Feb."26 

106  k  Mar."  7 

95   "Apr."li 


97     June  10 


111     Jan.  18 


125k  Jan.     8 


106k  Jan.  28 


107k  Mar.  28 

ioi"  "May  12 
123  k  Feb.  20 
100     Jan.   24 

75  Feb.  18 
1 15k  Feb.     6 

93  k  Feb.     9 


713s  Feb.  25 


120  Jan.  18 
1130s  Feb.  18 
114k  Jan.  27 


108k  Jan.  21 
liV'May  20 


97     Jan.  29 
1 00  "Mar."  25 


118     Jan.  22 


102k  Jan.   18 
102     Apr.  20 


100k  Mar.     2 
105k  Mar"  8 


118      Mny  21 

113      Apr.  27 

101k  Feb.  8 

li3k"janl  6 

U4kM 


July,  1903.J 


NEW  YORK  STOCK   EXCHANGE  MONTHLY  RECORD. 


Si© 


BONDS. 

New  York  Stock  Exchange. 


Louisville  A  Nashville—  (Con. j— 
Louis.  ClnA  Lex.,g.,4%s.r.'  < 

N.  O.  A  M..  1st,  g.,  6s 1930  J     J 

N.  O.  AM., 2d.  6s 1930  J     J 

Pensaooladlv.,68 1920  M  -8 

8t.  L.  dlv.,  1st, g., 6b 1921  M    - 

2d.g.,3s 1980  M    B 

Henderson  B'ge, 1st  s.f.,6B,g '31  M    S 

Kentucky  Cent,  g.,  4s 1987  J  -  J 

L.AN.AMob.AM..lst.g.4%8.194.'.  M  8 
L.AN.  South  Mod.,  Joint.  Ib..'52  J  -J 

BeglBtered July,  19 

N.  Fla.AShef..lst.  gu.,g.,5slW3,  i  A 
Pens.  AAtl.,lst.gu.,g.,6.x  1921  F-A 
6.  AN.  Ala.,oou.,gu..g.,5s.l93<  |  a 
Blnk.  fd.  (8.  A  N.  Ala.),6s..l91i  A 
Lo.AJefr.BrdgeCo.,gu.,g.,4s  1945  M-S 
L.  N.  A.  A  Ch.     St  Ch.  Ind.  A  L.  I 

Mahoning  Ooal.    Be*  L.8.AM.»o. 
anhat.fty.(N.Y)oonsol.4Bll»'.<'    A 

Registered 1'.'        A 

Metropol'nEl..lst.gold.6»  190-,  .1     J 

■fanlto.  8.W.ColonU.,g..5B..lu:;-i  J  - 1' 

MoaVpt  AB.Vern.  OmP.MoK.4Y 

Metropol.  Kiev.    Bee  Manhat 

Hex.  Cent.,  oon.,  gold,  4s. ...191 1  J  -  J 
let.  oon.,lno.,g.,  3s..J.i 
24,  oon.,  Inc.  g.,  3s..  J  tin.,  1 
Equip,  and  oollat.g.,  5a.. .1917  A-O 

2d  Series,  gold.  5s 1919  A-O 

OoL  U.  g.,  I  W>s..l907  F-A 

Hex.  Internal.  1st  oon.  k. 4b.  1977  M    8 
Stamped,  guaranteed 1977  M    S 

Mex.  Northern  1st  gold,  6b..  1910   i     D 
Registered 1910  J-D 

Mlohigan  Central.   BeeS    N    <  '-• :.' 

Midland  of  N.J.  SeeN.Y.Sus.A  W. 

Mll.L.8.AWest.    tfwOhlo.AN.W. 

Mil.  A  MadlBon.     See  Ch.  A  N.  W. 

MU.  ANorth'n.  See(  h.  M.  A  St  P. 

Minn.  A  St  L..  1st.  gold,  7b.  .  1927  J-D 

io«raex.,lst,  gold.  7b 19 

Paclnoex.,  1st.  gold,  6b....  1921  A   (> 

8.  W.  ex.,  1st,  g.,  7b 1910  J    D 

lBtoonB.,g..  5b 1931  M  N 

1st  A  refund.,  g.,  4s 1949  M  -8 

Mln  A  St.  L.  gu.   See  B.  O.  K.  A  N. 

Minn.  A  Paolno,  1st,  5b,  stpd. 
4b,  payment  of  Int.  gu. 1930  J  -J 

Minn.  8.  S.M.  A  Atl.  lit,  g.  4b, 
stpd.,  payment  of  Int.  gu..l920  J- J 

M.  Bt.  P. A 8.  8.  M.,oon.,g.,  4b, 
stpd.,  payment  of  Int.  gu..l93s  j-j 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

MlBBOurl  Kansaa  A  Texaa— 

1st,  gold.  4b 1990  J-D 

2d,  gold.  4b June,  1990  F-A 

1st,  Extension  gold  5b 194-1  M-N 

Bt  LoulB  Dlv.,  1st.  reg.  4s.200  1  A  <  > 
Dal.  AWa.,lBt.gu..g.,5s...l94C<  M-N 
Kan.O.  APao.,lst,g.,4B...1990  F-A 
M.K.  AT.of  T.  lstgu.  g.5s.l942iM-8 
8her.Bhr,T.A8o.l8t.gu.,g.,5s.,4;>  J-  D 

Mo.  K.  AE.,l8tgu.,g.,58 1942  6,-0 

Missouri  Paolno— 

7s 1906 

1st  ooneol.  gold  6s 1920 

TruBt,  g..5s Jan.,  1917 

Registered Jan.,  1917 

let,  ooll..  gold.SB 1920 

BeglBtered 192  a 

Oen.BohRy.,lst.gu..g..4B.19ln  F-A 
Leroy  AC.Val.  A.L.  lBt5s..' 
Pao.R-ofMo.  latex,  g., 4b.. 1938 

2d  extended,  gold,  5b 193b 

Bt.  Louis  A  Iron  Mountain— 

.  oon.  ry.  A  id.  gr.  58.1931 

Gen.  oon.,stped.gu.g.  58.1931 

Unlf.  A  ref.,  gold,  4a... ..1929 

Registered 1929 


M  N 
M-N 

M    8 

F-A 


J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 


i>Cf(inKii  %^i *  vmtv  itf    -   w 

Verdigris  V.  Ind.  AW.lBt5s.192t   M   - 


Mob.ABlrm.,prlorllen,g.,58.194D 

Small 

Mortgage,  gold,  4s 1945 

8mall 

Mob.  Jack.  A  K.C.,  1st,  g.  5s,1946 

Mob.  A  Ohio,  new,  go; 

1st  extension,  6b July. 

Gen..  4s 1938 

Oollat  trust  4s.    See  Southern. 
Montgoiu.  Dlv.,  1st,  g.  5s..  1947 
8t.  L.AC,  ooll.tr.,  g.,4s.  May,  '30 
Guaranteed,  gold.  4s .. ..1931 

Mohawk  A  Mai.    See  N.  Y.  0.  A  H. 

MonongahelaRlv.    Set  Bait.  A  O 

Montana  Cent,    see  St.  P.  M.  A  M. 

Morgan's  La.  A  T.— Bee  8o.Pao.Co 

Morris  A  Essex.    Bee  Del.  L.  A  W. 

Naehrllle  Chatt.  A  St.  LouIb— 
let,  7b. 1913 

1st,  oon..  gold.  5b 

1st.  gold,  6b,  Jasper  Boh.  ..1923 
lBt  68,  MoM.  M.  W.  A  A1...1917 

1st  6s,  T.  A  P.  b 1917 

■  ash.  Flor.  A  Shef.    S«Lou.AN. 
Nat. of  Mex. prior  lien, 4%s...  1926 

letoonsol.  4s 1951 

N.  H.  A  Derby.  8ee  N.Y.N.H. A  H 
N.  J.  Juno'n  RR.  Bee  N.  Y.  Cent 
BTewp't  A  Cln.  B'ge.  Be*  Penn.  Co. 
N.O.A  N.E.,pr.rn,g.,68.Nov.,1915 
N.  Y.  B.  A  Man.  Beach.  See  L.  Isl. 
N.  Y.  Central  A  HudBon  River- 
Gold  mortgage  3%a 1997 

Regifltered 1997 

Debenture  5s  of 1884-1904 

Registered 1884-1904  M 

Beg.  debenture  5s of.  1889-1904  M 


J 
J 
J-J 
J-J 
J  -I) 
J     D 

F-A 
J-J 


I  -J 
A-O 
J-J 
J-J 
J-J 


A-O 


Batet  in 

June. 

Parwaiut 


J-J 

J-J 

M-8 

8 

8 

Debenture,  g.,  4b 1890-190.*>  J-D 

Registered,  deb.  4e. 1890-19' 

Debt  cert*.,  ext.g.,  4s 190".  M-N 

Registered 190    m  n 

Lake  Shore  oollat,  g.,3%s.l99s  F-A 

Registered ^ 199 

Mich.  Cent,  oollat,  g.,  3%sl998  F  -A 
Registered 1998  F-A 


Prict  about 

January  2, 

1903. 


ruivKH  l.\  jess. 


June  1. 


1 


4,000 

l.ooo 


8,MX 


79,000 


4,000 


115.000 
233,000 


70,000 


1,00< 
81/NM 


142      

115% 

126% 

118% 

120      

oj'i  103 


27M.0O0 

159.0O0 

9,000 


21,000 
19,000 


11,000 

28,000 

144,000 


112,000 


167,000 
100,000 


3.000 


BJMO 


Atk    Bid.      Atk.  Bid.      Atk. 

107% 10.->      

-ale     127%  128      127^ 
no      ... 


198 

<w% 


07 
to3 


112 
"S 
"S 


06  % 


L04H  Bali 


LOO* 


76     Bale 

20»*  Sale 
■ .  ih      18 


80 


Q4 


83     Sale 

/as% 

So      

lot       

83        90»< 
IQ3**   105 

103        

109%  .... 


109     110 

120% 

L0i%  Bale 


142% 


115%  ...  . 
...  117 
100      


104%:  Bait 


93%    93»*. 

110      

104% 

110% 

113      113% 


90     Sale 


tea 
110 


•<c 


L38% 


is6% 


94  % 


115 

00     .... 

06**     oo** 


122%  123 
113      115 


130.000 

297,000 


100%  Sale 
7oH 


99 

106      107% 
91i|  Bale 


1111* 
109 


101\8ale 
111"  Sale 


77 --j  Sale 
25     Sale 


B8 


98     Sale 
80       81 


106 

88>« 

101S,  103 


\0"*1 

108     Bale 

118% 

105     Sale 


10514  Rale 
])6\  "92" 


112% 

112^  Bale 
...  11m 

...     88 


112Si 


93 


122 
94* 


4,000  10314 

10,000   103»* 

103     Sale 

toi 
100 14 

100*4, 
100 

tot 

94     Sale 

::::::  & 
0* 


8,000 


164.000 

■23:-. 

1,000 


1124 


11- 


9fl% 

107»«      ... 
91 »«  Sale 


108  ^ 

111% 

..     115 


86 


101%  Kale 

101  Si 
1U>4  112 


77^  Sale 
88*1  "ule 
15%  Hale 


88 


139% 
111% 
120 
115% 

111 


100 


96%  Sale 

81     Sale 

1007a  Sale 


106 

90      

101     102 


109     110 


118     118% 

...  104% 


L'j:rtll 


Sale  y^r,, 


974  June    9 
91     June    s 


111%  June    3 


101%  June  16 
111  "June" "2 


75  Juno  10 
21%  Juno  10 
14%  June  27 


95 1*  June  24 


114i«  June  22 
99%  June  23 


96%  Juno  30 

79  June  11 

1007e  Juno  3o 


101  June  12 


103%  104% 
93" 


103%  June  13 

103  June  17 
118% Juno  10 
103%  Juno  13 

103%  Jane  ie 


UxgKett. 


HASllK  BI.SC A-  JAV    1. 


I  ■'•r<ll. 


UxgKtit. 


Bait  Prxtet.  I  Bale   I  ■ 

^  Jan.  SO 
125  29     Jan.      2 


97>«June    9     97%  J. 
lo7>*JiMie     '.    10 
91%  June 


112%  June  15 


101%  June  17 
111%  June  15 


77%  Juno  4 
25%  June  4 
17  June  2 


113   M.ir.  3o 
110%  1 


110   M 


101   Apr.  10 
l09%'jaxL'"8 


967aJune  6 


114%  June  22 
100%  June  4 


93%  Juno  5 

81%  Juno  15 

101  June  12 


101%  June  3 


109  June  If* 


80 

88 


113 

112  Bale 
88"  Bale 


93 


123 


91% 


124 

110% 


7-tg  Bala 


102 

78 


Sale 
Sale 


102% 103%  Sale 

103%  

101% 101% 

100% 101% 


Ill  June  16 


87  June  11 


122%  Juno  12 


124  June  17 


102 
76 


June  19 
June  25 


9 '.1%  sale 


99%  100  , 100 

93   

87%  Sale   37%  Sale 
89   87  Sale 


103  June  26 
100  June  29 
1014  June  22 
101%  June  17 


108 
119 
105 


June  1 

June  20 


105 U  June  1 


112%  June  3 


88  June  16 


1224  June  12 


124  June  24 


10279  June  15 
78%  June  4 


75  J 

21*  June  10 

14%  Apr,  13 


93  7b  May  4 


100  Mar.  4 

lo7iiJune  2 
98  A] 


114%  Jan.  tO 
113  Jan.  18 


110  Mar. 


1041*  Jan.  21 


1114  May  14 


lay  14 
18%  Mar.  S3 


97   Jan.   9 


144ig  Apr.  7  145%  Feb.  34 
11»;%  Feb.  C4  116%  Feb.  24 
l-.!3%Apr.  29  123%  Apr.  29 


114%  Juno  22 
98   Apr.  7 


»«%  Juno30 

79   June  11 

I007a  Juno  30 


120%  Feb.  20 
103%  Feb.  14 


100%  Feb.  27 

85  Jan.  22 

104%  Jan.  27 


87%  Feb.   8 
101  June  12 


107%  Apr.  14 
103   Mm  29 

102%  Mar.  13 


108  Mar.  13 

89"  "Mar  .19 

102  %"v 

112  Jan.  16 

110%  Apr.  9 

87  "Apr."l4 


90  Jan.  15 
105%  Mar.  25 


HI  Feb.  16 

111%  Apr.  17 
1 22  Mar.  3 
107%  Feb.  25 


107%  Jan.  23 


90  Feb.  4 


122%  June  18 

124%  Apr.  28 

93  Apr.  17 

114  Mar.  30 
93  Feb.  3 


122%  Apr.  15 
112   Feb.  3 


100%  Mar.  11 
73  Apr.  3 


99%  June  1 


88  June  12 
86%  June  19 
87  June  30 


103%  Juno  21  .02  A] 

100%  June  27  100  .1 

101%  June  26  101  Miir.  1- 

10178Junel6  100  May  22 


997eJune  1;  99%  June  1 
'.'.'.'.'.'.'.'.'.'.'.".   10O%"jai"  6 


90  June  17 
89  June  12 
87  June  3i 


no  12 
86%  June  19 
87  June  3o 
91  Jan.  17 


94%  Jan.  27 


105%  Jan.  22 
113  Jan.  28 


115  Jan.  S3 
91%  Janl'13 


SO  Feb.  4 

127%  JanL."20 

125%  Jan.  23 

97%  Feb.  27 

115H.  fan.  19 
93  Feb.  8 


124 
115 


Mny  20 
Jan.  8 


103%  May  11 
79%May  13 


104  Jan.  5 
105%  Jan.  SO 
103%  Feb.  IT 
101%. I 


100%  Jan.  13 
100%  Apr. "28 


94%  Jan.  8 
91  Feb.  17 
92%  Jan.  23 
91  Jan.  17 


so 

THE    QUOTATION 

SUPPLEMENT. 

[Vol.  LXXVII 

PONDS. 

.•a 

Sales  in 

June. 

Par  value 

^riee  about 

January  2. 

1903. 

PRICES  IN  JUNE. 

RANGE  8IXCE  JAN.  1. 

New  York  Stock  Exchange. 

INS  1. 

June  30 

Lowest. 

Highest. 
Sale  Prxeet 

Lowttt. 

I       Highest. 

M.  Y.  Cent.  *  Hurt.  Rlv.— <  Oonj- 
Be*ehCr*k.lst.gu..g..48..1936 

J-J 

J-J 
J-J 
J  -J 
A-0 

1     D 

J     I) 
M-8 

F  -A 
F-A 
A-O 
A-O 
J-J 
J     .1 
.)-D 
1     D 
J     1> 
J-D 
K-A 
J-J 
.1-  J 
J-J 
1  -  J 
J-J 
M    S 
M  -8 
<i-M 
J-J 
J-J 
M-8 
M-N 
J-D 
M  N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 

M-N 
M-N 
J-J 

J-J 

M-B 
M-8 

M-N 
M  -N 
F-A 
A-O 
A-O 
A-O 
J-D 
J  -.! 
M-N 

Q-J 
Q-F 
Q-F 
J-D 
J-D 

F-A 

Q-F 
E  -A 
a  o 

J    i> 
(J  M 
J-J 

J-D 
A-O 

J-D 

A-O 

M-N 

J 
J-J 

M    8 
K    A 
M   N 
A    O 
v     O 

M-N 
J     J 
O 
A-O 
M   N 
F-A 
J  -J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 

f 

•4,000 

Bid.      Ask 
114        

Bid.      Ask. 
108      .... 

Bui.      Ask 

Sale  l^ice*. 

Sale   Prices 
107 14  Feb.  13 

Sale   Prxees. 
108     May  15 

Sd  guar.,  gold,  5b 1984 

B'ehC'k  Ex.  lm  gu.  3^R.Feb.'51 

Regit.'     • 

SS      

Cart.  A  Ad.,l8t,gu.,g..4s..l!^l 

Oear-                                1  i<rp. 
lets.f.  Int.  gu.,  g  .Ax.  ser.  A.  1940 

Go1                   guar.,  sr..  6«.1942 

Moh  *M»1.1hi.  gu.,g. ,4b.. 1991 

24.00C 
23.00C 
6,00(1 
15.d00 
17,000 

110V, 

110»<8ale 

10 'J 

n:i     

in     

IT..I                      .'u.,  1st.  4b...  1986 

105      

110»s 

Bale 
1005b    .. 

100     .    . 
100% 

103 

109     10f»'« 
106% 107% 
101 
100*1 
101 

117      

122 

IO6I3  June  lb 
100%  June  10 
K'l      June  18 
101      June  24 

lib*^  June  16 
j  109^  June    1 
M01      Juno  15 
101      June  18 
101 13  June    4 

R...1986 

N.">    !                           .u.g.4B.1993 
Nor.AMont   1  *»t  tru..  v.,  5b. 1916 

w>-                     '.4B.gu 8861 

Registered 2361 

Lake  Bhore,oonsol.,2d,  78.1903 

Registered 190:i 

Gold3»«B 1997 

Registered 1997 

109     Apr.     B 
IIO8I9  June  16 
100%  Juno  II 
101      Juno  IP 
101     Mar,  27 
105     Jam     i 

Jam     5 
I3t»     Jam  21 

111%  Feb.  16 
1 1 1  ^2  Feb.  24 
103V  May    14 
102%  Jan.      9 
1051*  Feb.      H 
105      Jan.      6 

Del.  Mon.  A  Tol.,  1st.  7s. 1906 

Kal.A.AO.R.lBt.gu.o.58.193* 

120 

Mabon.  Coal  RR..lst,  58.1934 

Pitts  MoK.A  Y.,lsT,gu.,68.1932 

2d,  guar..  6s  1934 

188 

130 

124     Jan      5 
139     Jam  21 

MoK.  A  Belle  V.,lst,g.,68.1918 

5fl..:  1931 

4e                1940 

122 

"4       '»5 

111*8 

121»« 

112      May   13 

l23io  Mar.  13 

112ie"  Mar.     3 

125ia  Jam  22 

Registered 1940 

Jack.  L.  AH.,  gold,  3»*b..  1951 
1st  gold,  3Hs 1952 

Bat.C.  A  Btur.let  gu.  g.38.1981' 

N.  Y.  A  Harlem,  g.,3i3B 2000 

Registered 2000 

H.  Y.  A  North.,  1st,  g.. 5b. .1927 

8,000 
45,000 

88,000 

117      

120«8 

109*e 

104^ 

'04 

130H    . 
1001* 

117 

11788  118^ 

102     103 

...      117 
1171*  118»s 

102     103 

1171s  June' 1*0 
103    June  IS 

I17is  June  10 

R.W.A  O.,  oon.,  181.5b.  July.1922 
Os. &<  R.,2d,  gu.,  g..58.May.l915 
R.  W.  A  6.  T.  R.  1st  58.July.1918 
UtloaABl.  Rtv..gu.,g..4B..1922 
H.Y.Chlo.ABt.  L—  lst.g..4B.1937 

117i«  June  10 
102     June  11 

122HFeb.  10 

l073e"'Foi,'."*'2 
102     Apr.   15 
102      Fob.    11 

128%  Apr.     8 

105     Apr.   15 
i.03%  Apr.   i7 

99     Apr.     6 
100»8  Mar.     4 

114      Feb.     4 
133      Feb.  25 

128      Apr.      1 
132     Jan.      9 
97%  Apr.     3 

89     Juno  19 

97      Juno  30 

lOliflApr.      2 

100  Apr.      1 
70*e  June  10 
70  »  Ken.      6 

101  June  16 

IO713  Jam     8 
105      Feb.     9 
103%  Mar.     4 

H.  Y.  A  Greenwood  L.— See  Erie. 

N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hurt. 

N.Y.  Lack  A  West.— SeeDel.L.AW. 

R.  Y.  Lake  Erie  A  West.— 8ee  Erie 

H.  Y.  A  N.  E.— See  N.  Y.  N.  H.  A  H. 

V.  Y.  A  L.  Branch.  See  Cent.  N.J. 

V.  Y.  New  Haven  A  Hartford— 
Honeaton.  KR.,  oon.  g.  58.1937 
N.  H.  A  Derby,  oon.  5s. ...1918 
H.  Y.  A  N.  Eng.,  1st.  7s...  1905 

129 

99'e 

1001*  June  12 

101     June    3 

131%  Apr.  29 
LO6I4M07    14 

1st,  6b 1905 

99      

105      May  12 

H .  Y.  A>  North'n— Bee  N.  Y.  Cent. 
Hew  York  Ontario  A  Western— 
Refund's:.  1st,  g.,  4s. June,  1992 
Reg.,  $5,000  only..June,  1992 
H.  Y.  A  Putnam— See  N.  Y.  O.  AHud. 
N.Y.  A  Rook.  Beach— See  L.lBland 
N.  Y.  Busque.  A>  West.— See  Erie. 
H.Y.  Tex.  A  Mex.— See  Bo.  Pao  Co. 
Norfolk  A  South.,  let,  g., 5s.  .1941 
Norfolk  &  Western,  gen.  6s..  1931 

lOHs  102i« 

101    10114 

103ia  Deo.  22 
101     May  15 

234,000 
134,000 

15,000 

373.000 

10,000 

365,000 

1,000 

'14       tit 

1304  132 

.  133 

132 

100     Sale 

91i«    91% 
106 
too 

103     Sale 
/o?     

111 

132 

U5i4Jam   29 
13313  Apr.   25 

Improvement  A ext.,  g.,  68.1934 
New  River.  1st.  6b 1932 

132 

128      Apr.      1 

128 

98     June  19 
89     June  19 
97     June  30 

101%  June  19 

101 7s  June    8 

70 78  June  10 

101      Juno  16 

9878June    5 
90i«  Juno    4 
99     June    4 

102i«  June  27 

101*8  Juno    9 

72*3  Jum:     ] 

101     June  16 

132ViJam   16 

Nor.  A  W.  Ry.  let  oon.  g.  48.1996 

Registered 1996 

Pooa.  C.  AiO,  Joint  4s...  1941 

Ool.Oon.AT.  lBt.gu.,g.,5s.l922 

Solo.  V.  A  N.  E.,lBtgn.g.4s.l9S9 

North.  Illinois— See  Chlo.  A  N.  W. 

Northern  Ohio.    See  L.  Erie  A  W. 

Ho.  Pacific— Pr.  lien,  g.,  4s. .1997 

Registered 1997 

98*8    99 

90*8 

107 
99     Sale 

102     Sale 

98i«  Sale 

89>a 

97     Bale 

1021-2  Bale 

l0l7eJam  23 
*U '    May     8 

101     Jam  31 

104     Jam     6 

103Be.Tam  22 

General  lien,  g.,  3b..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.-I)ul.  Dlv.,g..4B 1996 

72 14  Sale 
06     

72  >4  Bale 
96      

71'e  Bale 

737e  Feb.  25 

72  4  Feb.     2 

101     June  16 

Registered 1996 

O.B.AQ.  ool.tr.4s.  See  Gt.  Nortli. 
8t.  P.  A  No.Pac.  gen.,  g.,68.1923 

125     Feb.     2 

127     Jam     8 

Registered  certificates...  1923 

127 

1124 
948s    96»« 
118      119 

8t.  Paul  ADulnth,lBt.5B..1931 

96Vfl'Mar.     :i 
U5i4Jan.  28 

114      May      1 

LOS      June  11 
102      Jan.    14 

2d,  5b 1917 

lBt  oonsol.  gold  4s 1968 



109>s 

116i«  .. 

98     Jam     9 

Wash.  Cent.  Ry.  lflt  g.  48.1948 
Nor.  P.  Ter.  Co..  1st.  g..  6s. .  .1933 

UOMMay     8 

Nor.  Rallwav  Cal.— See  Cent.  Pao. 
North  WlBoon  —  See  O.St.P.M.A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
Hgd.  A  L.  Champ.    See  Rutland. 
Uhlolnd.  AW.— SeeO.C.O.ABt.L. 
Ohio  River  RR.-lst,  g.,  5s.    1 

5,000 

114is 

no      113 

108     Bale 
in?. 

105i<  June    1 

1141s  May     4 

Oregon  A  Cal.    See  8o.  Pao.  Co. 
Ore.  RR.  A  Nav.    Se«  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  a  Rome— See  N.  Y.  < 
OttTin                      K— See  C.A.N. W. 
■pacinc  OOMI  Oo.,  1st.,  g.,  5k  | 
Ascitic  of  Missouri     Sre  Mo 
Panama,  1st.  s.  f..  g.,  4^s...l!tl7 

105  Vi  Bale 

99      

10!)U,  

1031a 

100      

.  Ill 
105 

96 

me  11 

111      Fob.  26 
102     Jam  14 

8.  f..  subsidy  tg.jBs. 1910 

110     Juno    2 

Tennsylv.*  .                    .4>sb.1921 
Registered 1  !*2 1 

18,000 
17,000 

108% 
95 

1   me     '. 

107%  A 
95      .1. 

eb,   e 

■  l>.    1!) 
109  'a  Jan.   16 

On.  3»as,  ool.  ir.  reg.otfs... 

Gu.,  3>*h.  ooll  t   otfs  .  B, 

98 
96       98 

Hale 

117     

118     

in.   30 

Tr.  Oo.  Otto.,  I'lmr.,  g.,  3^- 

Chi. 

.     96 

95      

O.M-j  .luilO  16 
123      Jun.      2 

cin.  I,  AN. ,1m  ' 

Interest  rertn.  t«3ia.i!>42 

110M  ,|, 

1 10 V  Juno  18 

Herles  J),  3"«s 1<»50 

Erie  A  P.gen.gu.g.S^s,  b 

19401 

Npi.AC1n.B,g*gen.gu.4i«sl945 
PC  >',.  A  hi.  L  ,  Series  A..  1940 

110i«June    8 
LlOieApr.  29 

i.obo 

16,000 

m\ 

112*+ 

U0%> 

llOVtJuno    8 
UO»b  Juno  V 

I14ia  Jam   20 
1 12     Mar.  24 

Series  I),  4s.  guar 1945 

Series  K,  3  His.  gnar.,  g. . .  1949 

951s 

93 

96     Jam   13 

96     Jam  18 

July,  1903.] 
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BONDS. 

Niw  York  Stock  Exchange. 


Pennsylvania  C«.  —  (Oon.)— 
FlttB.  Ft.  W.  A  Ohio.,  1st.  7s 

2d,  7b ...1913 

8(1.  7s 

Tol.W.V.AO.,l-tL'H..4S.*A 

Bt-r 

BerltisC,  4a     

Penn.  KK  — '  at.  4b  r'l  est.  g.  l 
Oon. 


Con  .  -■ 

A 11  eg 


U  N.J.K! 
Pens  . 

Peo.   ■ 

Peo.  A  P.-)< 

2d,  (T..4^b Feb.. 

Pern  Mur.jimtt* — 

Flint  &    1'.  Mam  .  k'old  6s. .1920 
1st  OOBIOL  cold  5s 1939 


Bur.  D' v..  1st  g.  5s. 1939 

Bag.  Tu.  A  n.,iBt*u..g  4- 

Ptne  Creek,  rug.  .1932 

PlttM 

Pitt*  ..  1st,  6s. ..1922 

Pitts.  FtWAChlo.— See  Penn.  Co. 

Pitta.  Jnno.,  1st.  6s 1922 

Pittsburg  A  Lake  Erie— 

2d,  g.,5*  Jan.,  1928 

Pitt* 
Plttsb.  8hen.  A  L.  E.lBt.g.,5s.l940 

1st  oona.  5s 1943 

Plttsb.  *  West'n— 1st,  g.,  48.1917 

j   i  oerta 

Pitts.  Y.  A  Ash.,  Ist,oon.,5s.l927 

"Heading  Co .,  g«n.,  g..  *•... 

tt     '  1997 

Jersey  Oent'l,  coll.  g.  4a. ..1951 
Kngi«t.<r.«i  ia  1951 

Atlan.  City,  1st  Ls.'ol 

ReiiHHt'Ui)  ■  B. 

Rich.  Ai  Dan.     Set  Houth'n  Ky. 

Rich.  A  Mecklen.     See  Bout 

Rio  Or.  Wett.,  1st,  g.,  4s 1939 

Mge.  A  coll.  tr.,  g.,4a. ,ser.  A.'49 
Utah  e..lBt.gu.,g..4a.Jau., 

Rio  Or.  Juno.,  lst.gu..  g..5s.l 


A-O 
J-J 


A-O 


Rio    Or.  BO.,  1st.  g.,  4m 

Guaranteed  4« 194i>  J 

Rooh.  A  Pitts.     Set  Bur.  K.  A 

Rome  Wat  A  Og.     Set  N.  Y.  I 

Rutland.  1st.  eon*  .1  .  i.-..  4  Sjs.l'.Ml  J 
I  l.  Oh.,  1st.  gu.  . 
ButlM-Cim..  1st,  1941"  J 

Qag.  Tusc.  AH.  larq. 

Baft  LaheO,  Is;,  . 

8t.  J.  A  O.  Isi.— 1st.  g.,  3  4s..  1 

8t  Law.  A  Ad.-lst,  g.,  5e. .   ' 
2d,  gold,  tis ' 

St.  L.  a  Cai.    See  Mobile  A  Ohio 

St.  L  A  Iron  Mount.    Sea  Mo 

St.  i 

■ 

Bt.L.AB.Fr.  Id,  g.,  tis, CI.  B   I 

2d,  g,  tia.  Class  O l 

Uen..g..  6s 1 

een.,g.,.")s I 

Bt.  1  K.  g.  4s 1 

1st,  g.  5s. 1 
Refunding,  gold,  4s 1 

K.e.  Ft.r-  AM  RR.oon  g.8s.l92t-  M 
ILC   Ft   S.  AM.Rj   I-:  . 

■ 
BtLoi.  1st.  g., 4s. 1 

'•  •  ■.   . 

Oraj 

I'ao. 
St.  P. 
1st  ' 

Registered l 

Reduced  to  gold  4^s 1: 



Dakota  ext.,  gold.  6s 

■font.  Ext..  1st.  gold,  4s...   1 

Registered 1 

«.M..lHt  dlv..lst.g.6e....i 

Ret  — 19o-  A 

E.  Ry.  M..  No.  dlv.  1st  g.  4- 

Reglstered 1 

Mlnneap.  Union.  1st .  tis. . . . '. 
Mont.  C  1st,  gu.  g.,  6s. ...  i 

Registered 1«37  ,1 

1st.,  guar. .gold.  5e 1 

Registered 1937'J 

Will.  A  8.  F.   1st  g.,  5s 1 

Registered 193b  J  - 

Bt-Paul  A  Nor.Pao.   See  Nor.  Pac. 
St.P.&BlouxCy.  Set  C. St. P. M 
8.  Fe  Pres.  A  Phe..  1st  g.  5s.  I 
8.  An.  *  At.  Pass.  See  Bo.  Pa. 

f.  g.,5s....l9l;i  J 
8av.Fl.  A  W.— 1st.  oon.,  g,  66.1934  A- 

1934  A- 

St.  John's  Dlv.,  l8t,  g.,  4s.  1 
Ala.  Mid..  1st,  gu.,  g..  5s...: 
Bruns.AW.,  1st.  gu..  g.,4s.l 
811.  Sp.  <->■■■ 
Scioto  VaLd 

Seaboard  Air  Line  g.  4s 1 

<*t*-red 1 

Coll.  trust  tvfund.,  g.,  5a..  1911  M- 

Beab.  A  Koauoke.  1st,  5s 1 

Car.  Cent.  1st  oon.  g.  4s. ..19 
Bher.  Bhr.  A  K.  A  Tex. 

811.  8p.  O.  A  O.  Set  Sav.  Fla.  A  W. 
sod.  Bay  A  So..  1st.  g.  ,5s  ...1924  J-J 
8o.  Carolina  A  O*.     *er  Southern. 


tialet  \n     Hnee  xt>ou 
J  u  at.       January  1 
Parvatu 


HA  .WOK  BIXOB  /IVl 


1,000 


11.000 

UOSl  115 

539.01HJ 

71,000 
r  |  rjQ 

121          



Ui» 


91 4    95 
bl       82 


!12* lOi      HIJ, 

31,000    l3fin   130      132S}  ... 


110 

/// 

Hi* 
7.0CK    103  Si 


lofy 


134      132      

t'1'7^  .'.'.'.'.     U-si  iio' 

;«:::::   :::::::::: 


rcS 

138ia   .... 

114      U3Si 

93 
U2Si  .'."'. 

93      

V    


83,000     83*  Sale       SO  Si  Sale 


17,000   lOlSi  102Si      .... 
.10      110*4 

OS    


102 


92 

79 

78 


110 

131Si 


111 


111 


139 


113 


108 


10.  • 
94 


78»« 


0198  102 

111      

93      


102»« 


91iflJuno2f.    94*. I  une    .r>     91"*  June 

June    2     si  ..,.',;.  n.     6 

77«sJun<M5    80 >s June    2    ~~~.  "u     9 


.iiuo     8 


110*4  Juno  20 
100     Juno  26 


132      June     E    131'.  J5>4  Jan.    12 


1107b  June  I-    lO'.t      A] 


Ill      M 

10J 


78Si  June  13 
101     June    9 


80hi  June 


103  Si  Apr.      9 


134     Jan.     3 


111      Arr.   1^ 
95"".! 


HI  Si  Jan.  26 


114      .1  • 

104     Jan.   19 


105Si  F< 


134 14  Js.il.      » 


112*  Jan.  31 
843s  Jan.   31 


101      Jiini 
.  ;    ;  •  7 1 1 1  l»a  M 

eb.  17 


102     Jan.  20 


102     Jan.  20 


3» 
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BONDS. 

Niw  York  Stock  Exchange. 


Southern  Paclflo  Co.— 

8-6  year.  4ks 1905  J-D 

U.  Cent.  Paolflo  ooU.Aug.,  1949  j-D 

BegiBtered Aug..  1949  J-D 

A.  A  N.  W.,  let,  go.,  g.,  5b.. 1941  J  -  J 
Cent.  Pac.lst,  ref .  gu.g.  46.1949  F-  A 

Registered 1949  F-A 

Mort.  guar.  g.  Sks.Aug..  1929  J-D 

Registered Aug.,  1929  J-D 

Galv.  H.  A  8.  A.,letg.  6e.  .1910  F-A 

2d  gold  7e 1905! J-D 

Mex.  A Pao.D.,letg.  58.1931  M-N 
GUaV.G.AN..lst,gu.,g.,5B.1924:M-N 
H.  E.  A  W.  T.,  lBt.  g..  5B...1933  M-N 

let.,  guar.,  gold.  5b 1933  M-N 

H.ATex.C..lBtg.5B,lnt.gu.l937|J-  J 

Con.  gold  6b.  Int.  guar...  1912  A- O 

Gen.  gold  4e,  Int.  guar...  1921  A- O 

Waco  A  N.  W.,  1st,  g..  68.1930  M-N 

Morgan's  La.  A  T.,  let,  7s.  1918  A-0 

1st.  gold,  6s 1920  J- J 

N.Y.Tex.AMex.,gu.,l8t.4e.l912  A-O 
Ho.  of  Cal.,lBtgu.,g.6B...1907  J- J 

Guar.. gold, 5b 1938  A-O 

Oreg.ACaL.lBt,  gu.,g.,  5s. 1927  I- J 

S.A.AA.P.,lst.gu.,g.,4e..l943  J- J 

8o.  P.  of  At.,  gu.  1st,  6s....  1909  J- J 

do  do  1910  J- J 

Bo.P.ofCal., 1st,  g.,6B,A.. 1905  A-O 

Do  do  B..  1905  A-O 

Do  do      OAD.1906  A-O 

Do  do      EAF.1902  A-O 

Do  do         1912  A-O 

lst,oonBOl., guar. g.5e..  1937  M-N 

Do.  stamped...  1905-1937  M-N 

I.  Pao.  of  N.Mex..lBt,6s..l911  J- J 

8.  P.  Coast,  1st.. gu.  g.,  48.1937  J- J 

Texas  AN.  O..  1st.  7s 1905  F-A 

Bablne  Dlv's'n.  lBt,  6s.  ..1912  M-8 

Oonsol.,  gold,  5s 1943  J- J 

Southern  let.  con.,  g.,  5b 1994  J  -  J 

Registered 1994  J- J 

Mob.  A  O.,  ooll.  tr..  g..  4s..  1938  M-8 

Registered. 1938  M-8 

Mem.  Div.  1st  g.  4-4k-5s..l996  J  -  J 

Registered 1996  J- J 

8t.  L;  Dlv.,  1st,  gold,  4b..  ..1951  J  -J 

ReglBtered 1951  J  -J 

Ala.Oen  R.  1st  6b 1918  J- J 

Ati.  A  Danv.,  let,  gold.  4B.1948  J-  J 
Atlan.AYad.,lst.gu.g.  48.1940  A-O 
(Jol.  A  Greenville  let  6b. ..1916  J  -  J 
E.  T.  Va.  A  Ga.,  Dlv.,g.,  58.1930  J  -  J 

Oon.,lst,  g..5s 1956  M-N 

E.  Ten.,  reor.  lien,  g., 4-58.1938  M-8 

ReglBtered 1938  M-8 

Goor.Pao.Ry.,l8t,g.,  6b. ..1922  J  -  J 

Knox.  A  Ohio,  1st,  g.,  6s.  .1925  J  -  J 

Rich.  A  Dan.,  con.,  g.,  6b. .1915  J  -  J 

Equip,  sink,  fd.,  g.,  5b. ..1909  M-8 

Deb.,  5s.,  stamped 1927  A-O 

Rich.  A  Meek..  1st,  g..  4s..  1948  M-N 
Bo.  Car.  AGeorg.  lstR.  58.1919  M-N 
Va.  Mid.  Serial— 8er.  B,  6b.  1911  M-8 

Series  D.4-5B .1921  M-R 

Series  E,  5s 1926  M-8 

Va.  Mid.  gen.,  5b 1936  M-N 

Gtd..  stamped 1936  M-N 

W.O.A  W.  let.  oy..  gtd.,  48.1924  F  -A 
West.  N.  C.  1st, oon.,g.,6e. 1914  J-  J 
8.  A  N.  Ala.    flee  LoulBV.  &  Naeh. 
Book.  FallnANor.,  1st,  g..  68.1939  J  -  J 
oiat.lel.Ry..  1st  gu.,  g.,  4ke.l943  J-D 
8unb. A  Lewletown.  Are  Penn.  RR. 
Syra.  Blng.  A  N.Y.    Bee  D.L.&  W. 
mer.AsB.ofSt.L.,l8tg.,4k8.1939  A-O 

J.     letcon.  g..  5b 1894-1944  F-A 

8t.L.M.Bdge.Ter.,jrtd1g.5s.l930  A-O 
rexas  A  N.  O.    Set  Bo.  Pao.  Co. 
t.  AP.Ry.,E.  Dv.,lBt,g.6s.l905  M-8 

lBt,  gold,  5s 2000  J-D 

8d.  gold,  Income,  5s. .Deo.,  2000  Moh 

La.  Dlv.  B.  L,  1st,  g.,  6s  . .  1931  J  -  J 

Tol.  A  Ohio  Cent.— 1st,  g..5s.l935  J  -  J 

Weet'n  Dlv..lBt,  g..5e 1935  A-O 

Gen.  KOldSs 1935  J-D 

Kan.  &M..lBtgu.,g..4e... .1990  A-O 
Tol.  Peo.  A  W.,  let, gold.  48.1917  J  -  J 
Tol.Bt L. &  W— Pr.  L, g.3ks-1925  J  -  J 

ReglBtered. 1925  J  -  J 

Fifty  year,  gold.  4s 1950  A-O 

ReglBtered 1950  A-O 

Tor.  H.  A  B..  1st,  g.,  4b. July,  1946  J-D 
TTUter&Del., lBtoon.g.. 58.1928  J-D 
Un.  Pao..RR.Al.g..g.,48..1947  J-J 

ReglBtered 1947  J-J 

1st  lien  oonv.  4e 1911  M -N 

Registered 1911  M-N 

Ore.  RR.  A  Nav.  oon.  g.  4R..194C  J  -  I) 
Oreg.  8h.  Line  1st,  gold  68.1922  F  -A 

1st  oonsol.  gold  5s 1946  J-J 

4s  A  participating 1927  F  -A 

Utah  A  No..  1st.  7s 1908  J-J 

Gold.  5s 1926  J-J 

D  N.J.RR.A  O.Co.  Bee  Penn.  KK. 
Utah  Central— flee  Rio  Gr.  West. 
Utloa  A  Bl.  Rlv.    flee  N.Y.  Cent. 

Ver.  Val.  Tnd.  AW.  flee  Mo.  Pao. 
lrglnlaMld.    Bee  South.  Ky. 
Va.  A  Southwest.  1st  gua.  5s. 2003  J  -J 

Wabash  RR.  Co..  let  g.  5s. .1939  M-N 
2d,  gold,  5b 1939  F-A 

Debenture,  series  A 1939  J-J 

Series B 1939  J-J 

1st  lien  equip,  a.  f.  g.  58.1921  M-8 

1st.  g.  5s,  Det.  A  Oh.  Ex...  1941  J-J 

Dee  Moines  D1t.  1st g.  4s..  1939  J-J 

Omaha  Dlv.,  1st,  g.,  3ks  .1941  A-O 

Tol.  A  Chic.  Dlv.  1st  g.  48.1941  M-8 

8t.LK.O.AN.8t.Ch.Br.,lst6s,08  A-O 

Wash.  Ohio  A  West.     Bee  So.  Ry. 

Wash.  Central.    Bee  No.  Paolflo. 

West.  N.  Y.&  Penn., 1st,  g.,58.1937  J-J 

Gen.  k.  2-3-4s 1943  A-O 

Income  5h April,  1943  rtov. 

Weet.  No.  Car.    Bee  South'n  Ry. 


8alesin 

June. 

Par  valui 


8 

29.000 
237,000 


158,000 


85,000 


4,00i' 


58,000 


5,000 


105,000 
24,000 


17.000 


15,000 


20,000 


9,000 

"i'.ooo 


5,000 
59,000 
10,000 


73,000 
3,000 

"5,60b 
4,000 

"7,000 

5,000 

15,000 


46,000 


721,000 


Price  aboii  1 

January  2, 

1903. 


Bid.       Ask 

98*j  Bale 

91     Bale 


101k  Bale 


id**     67 

87 

110k 

104\ 

ICO** 

IOJ        tOQ 

103** 

103** 

108% 

Ill      112 
92k 


I*) 
"7 


too      

"7      

00      

85     Sale 

107** 

toS** 

104 '8 

105% 

107% 

U9k 

119i* 


1080b 


PRICE8  IN  JUNE. 


June  1. 


Bid. 
97 
88 


Ask 

98 
89 


105 

987e  Bale 


85k    86k 


103k 


111 

107 


92 


127* 


115 


79 


103** 


103**  ... 
115     116k 

//7k 

06    ... 


114 


98 


113 

04 

00 


119 


119 
US 


8,238,000 


76,000 

21.000 

20.000 

994,000 


2!  LOOM 
117.000 
174,000 


,187,000 
"2,660 


88,000 


122k 


117k 

too 

1  to** 

87 
107k 
112k 
Ulk 
1133s 
U4k 


Sale 


92% 
115k 


115 
ii'f" 


119% 
99 


no  .    . 

1161*117 


102      

11634  Bale 
98     100 

103k 

110      

...  114 


94  Sale 
90  Sale 
83i< 


76     Sale 


109     112 

102%  Bale 


106%  Ha.e 


101     Bale 

126     Bale 

114     Bale 

96%  Bala 


I  10i4  Halfi 

108  Sale 

98k 

77 k  Bale 
ioj** 

109  Bale 
....  95 
....    86 

97** 

....  109'e 


U5k 

98       89 
30     


10308  .. 
104  k  .. 
106k  •- 
1163e  .. 
11638.. 
108k  .. 
108      .. 


107 


107 

116     Sale 


03 


June  30 


Bid.       Ask 

97 1*  Sale 
8734  Sale 


105 

987e  Sale 


84       8434 


104 
100 


106 


110     

107      

90       S2 


103 
115 


79       80 


109      

107     109% 


107 


1041*  107 
116      117 


95%    97 


96 


116 


114 


122 
122 
118 


109  k 
106% 


110 

111 

110 


11514 

123i« 


116k 


1110s 


115ia 


95 


112 


113 


90       92 


74 


94        9634 

107k 

102^  Sale 


96%  Hale 


125      

114 

91k  Bale 
110     


108%  Bale 

IK)*  Hale 
105  k  Sale 

101k 

74  5*,  Bale 


95k 

84     Bale 


96 

30 


H8k 


96 


112 


88 
115k 


96 


LOMtft 


Bale  Prices. 
97  June  5 
85  k  June  10 


98     June  11 
84"  June  18 


110k  June  17 


78k  June  15 


108%  June  26 


115k  June    1 


92     June    3 


9534  June  19 


115 


116k 


111k 
112 


121      

117     Bale 

98     

109k 

85      

104     105 


111k 

110     112k 


89 
114 


123k  125 


114k  116 
115     Sale 


115  116k 

...  95 
109  .... 
112k  ... 
110k  113 


00 

80 
S4 


91 
86 


77  Bale 


94  96% 
107  108k 
1028b  Sale 


96%  Hale 


112  11234 

92  Sale 

109  

105  


11434  115k 
105  Sale 


72%  Hale 

102 

...  109 
...  95 
...  84 


117k 
96 
30 


115  June  18 


117  June  27 


Highest. 


Bate   Prices 
97S4  June  16 
88k  June  4 


99  k  June  2 
85%  June"  3 


112  June  4 


79  June  4 


10884  June  20 


116k  June  18 


93  June  5 


97  June  3 


115k  June  1? 


117  June  27 


104  k  June  10  105  k  June  4 


112  June  3 


111  June  4 

114  k  June  17 

115  June  30 


113k  June  4 
81  June  25 


112k  June  4 
113  Juno  16 


90  June  22 
90k  Juno  24 
84  Juno  15 


73  June  12 


102  June  10 


92k  June  10 


97k  Juno  86 
125  June  18 
111   Juno  10 

89k  Juno  10 


113k  Juno  16 
104     June  11 


71     Juno  10 


108%  Juno  17 
84     Juno'i 


113     June  11 


Ulk  June  12 
U4k  June  19 
115     June  30 


115k  June  16 
81     June  25 


112k  June  26 
113     June  16 


90k  June  25 
90  k  June  24 
85%  June    5 


79     June  19 


103     June    6 


967e  June    3 


98k  June  4 
125k  June  9 
112%  June  26 

92     June    4 


RAKOE  SINCE  J  AS.  1. 


&OtM*t 


Sale  Prices. 
97  June  5 
85k  June  10 


105  k  Feb.  25 

98  Apr.  14 

99  k  Mar.     5 
84     Jan.     3 


110k  Feb.  27 
105  Feb.  11 
107k  Jan.  2- 
1 09k  Feb.  24 
105   May  20 

110  Jan'"7 

111  Mar.  14 
91   Apr.   6 


78k 
110k 
111 
103 
104k 
105% 
119k 
119 
110 
1 07  k 
108% 


June  15 
Apr.     P 

Mar.  6 
Apr.  1 
May  15 
Apr.  8 
Jan.  27 
Mar.  17 
May  15 
May  1' 
June  26 


101      Apr.  20 

114%  Apr.  14 

116      Feb.    11 

92     June    3 

112  k  Ar'r.T5 

95  k  Apr.  17 


Highest. 


Bale  Prices. 

100k  May  22 

92k  Jan.  12 


105  k  Feb.  25 

102     Jan.  22 

99  k  Mar.     5 

88k  Feb.  19 


112  Jan.  21 
105  Feb.  ll 
10978  Jan.  30 
109kFeb.  24 
105      May  20 

li"2""'june*4 

112     Jan.     5 

94k  Mar.  14 


86  k  Jan.  23 
110  k  Apr.  9 
Ulk  Apr.  6 
105%  Feb.  17 
104  k  May  15 
lOokMay  15 
119%  Feb.  17 
119%  Feb.  20 
110  May  15 
HO  Mar.  9 
112     May  19 


105     Apr.  25 

118kJan.  18 

117     Feb.  26 

97k  Feb.  25 

ll'3kJanl"ia 

98  k i  Jan!  "22 


115  Jan.  24  116k  May  29 
115  May  29  119k  Apr.  30 
114     Jan.  26  115%  Jan.     3 


122  Mar.  30 

1 23  Jan.  12 
116k  Mar.  18 


109     Apr.     1 


104k 
U2k 
112 
115 
110 
113k 
93 
115 


June  10 
Jan.  6 
Feb.  18 
Jan.  6 
May  26 
May  14 
Feb.  20 
Jan.  22 


124  Jan.  20 
124k  Feb.  18 
118     Apr.  23 

lil%Feb."27 


108 

112k 

112 

115 

116k 

113% 

93 
115k 


Apr.  24 

Jan.  6 

Feb.  18 

Jan.  6 

Feb.  13 

May  12 

Feb.  20 

Feb.  6 


109  May  29  112%  Feb.  13 
114k  June  17  118  Jan.  19 
115     June  30  11778  Mar.  18 


102 
113k 

81 
111 

Ulk 

113 

107 

90 

89 

83% 


May  8 
June  4 
June  25 
Jan.  3 
Jan.  10 
June  16 
Jan.  9 
Apr.  3 
Apr.  15 
Jan.     6 


73      June  12 


116  Juno  1 
105%  June  6 


76%  Juno  3 


108%  Juno  1' 


84k  Juno  5 


98  Apr.  29 
109  Apr.  20 
101k  Apr.  13 
101%  Apr.  13 

02k  Juno  10 
105k  Ian.  23 

97k  J 

War.  11 
111   Juno  10 

89k  Juno  10 


101  Mar.  2 
l  13k  June  16 
104  Juno  11 
100  Apr.  14 
67  Apr.  14 


108   Apr.  15 


81  Apr.  18 
l6¥"Feb."26 


U7kJan.  8 

97%  Apr.  23 


102  May  8 

118k  May  29 

100  Jan.  9 

111  Jan.  3 

113  May  6 

113  June  16 

107  Jan.  9 

97  Feb.  11 

92  Feb.  6 

86  May  29 


80  Jan.  19 


98 
110k 
108% 

io.ik 

107k 
105k 
102 
127  k 
114 
U8k 


Apr.  29 
Feb.  6 
Jan.  24 
Jan.  14 
Jan.  9 
Jan.  23 
May  7 
Jan.  17 
Jan.  9 
Jan  22 


103  k  May  19 
lis  Feb,  14 
111  Jan.  19 
101%  Apr.  24 
81%  Feb.  84 

109%  May' 11 


65k  Jan.  12 
l69kMar'."l8 


118k  Feb.  24 
101k  Mar.  26 


July,  1903.] 
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:*:i 


BONDS. 

it 

«s  > 

J   J 

A    O 

1    J 
f-a 

j-j 

A-O 

j- j 

.i   j 

M    N 
F     A 
F     A 
F-A 
F-A 
J     .1 
J     J 
A-O 
J  -J 
J  -J 
J  -J 
J-D 
J-J 
J     J 
F    A 
A-O 
ID 
J-D 
M    S 
M    S 
M-8 
M-8 
J  -J 
J-J 

Salrt  in 

June. 

Par  value 

Price  about 

Tanuary  2, 

1903. 

PRIOKB  IN  JJ1SB. 

RANQE  UMOM  JAS-  1 

New  York  Stock  Exchange. 

June  1. 

Jut., 

Lowell. 

HXQkfl 

LouhsL 

Htyheit. 

Went  Shore.    See  N.  Y.  Central. 
W.  Va.  Cent.  *  P.,lBt.g.,6s.l'.>l  1 
Wheel.  A  Lake  Krle— let,  5s 
Wheel.  Dlv.,  Int.  gold.  5s. 

9 
'43.000 

27.000 
153. OOO 

2  000 

99,000 
2,0C  0 

Hut.      Aik 

114 
10a 

1 

91 

901* 
104 

,    02 
102  4 

H7 

fQ 

UH4  lift' 
•.•'••Si  Sale 
117 

Hut.       A  Ik. 

114»a 

....  118 
119 

sale 

91  >«  Bale 

104     105>s 
L1*6i|  112  u 

HID        102 

10o\  Sale 
8-1 

Bid.      AlK 

1 
90»*  - 

sale 
103Ai 

11  OH,   HJ3,. 

101 

loo »i  Sale 

8al.  Price*. 

Sale   Prxcei 

Sale  Price*. 

112      Apr.  27 

• 
89 »a  June  17 

\\<r.      s 
Mir.      s 

854  J  - 

Sale  Price*. 
116*  Jan.  21 

Exten.  .v 

Wh.  A  LJ 
Wllkesb.  A  Kant.  See.  N.  Y.  H.  A  W. 
WU1.  A  Sioux  P.     tffeSt.P.M 
Winona  A  Ht.  P.  8M  Ohio.  A 
Wis.  (Via.  Co. ,1st  gen. ,g.. 48.1949 

Street  Railway  Bond*. 

Brook.  Rap. Tran. ,g.,  5s 1945 

Atl.  Av.,  B'kl'n.lmpt.g.S* 
Brooklyn  City.  1st.  con.  5B.1941 
B'k'nQ.i                                8  '4  1 
B'klyn  tin.  Kl.  let, g., 4-6*. I960 
Stamp)- 1,  guaranteed..   .1950 
KIiiks  Co.  Klov..  lit,  ft.  4- 

ped,  guaranteed 

Nassau  Kl))-.,  guar.,  g.  Is.. 1951 
Conn    Hy.  A  L.— 1st,  g.,  44- 
Den.  Con.  Train.  Co.,  Int.  ,g.5  - 

me  17 

.me  10 

102      June  27 

10l"".l 

100      Juno  1- 

•■>  1  4  .1 
105       .! 

1  nno    1 

99*  1 

99*  l 

107*  1  . 

102*  Jaa    s 

104*  J  . 

!.ir    13 

85     June  29 

I 

i.ul'"o 

Metr.  K;, 

Grand  Rapids  Ry  .  1st  g.  ba 
lioulsv.  Ky.  Co.  lit  oon.  g.  5i 
Mars.  St.  0able(8.Pr.),ltt  Si 
Metrop.  St.— Oen,  oolL  tr,  k.5b.*97 
Refunding  gob'    1                  .2002 

u'-i"  '".'.'.'. 
93 

I13>a 

114 

93'b 
114»« 

114     June  11 

114     .1 

ii*8*'ji 

I16i«  June"2 

95*  June  11 

117*  Juno "lS 

115     .1 

in    .1  mio  25 
Li¥*June  H 

ll6""i 1  June  15 

'.•7^  June  30 

118*  June  L8 

ii*s*"Ai«  i" 

\pr.     a 
114    J 

118*  Apr.   21 

116*  Juno    2 

9s"**Asr.  u 

117*  June  1« 
99*  M 

- 

9d>«Jan.      I 

BwayA7thAv.lst.oon.K-5s.1943 

117*  Mar.  17 

-tered  

•h  Ave.lstgU.,g.5s 

-tered 

Lex.  Av 

Third  Ave..  1st  oon.  gu.  4B.2000 
Registered 2000 

•204    

121 

1204 

974 

118*4 

...  119 

U6     iis>* 

9*7*"  Bale" 

no*  iis4 
116"   1 

!»?>«  Bale 

121     Jan.  12 
121 '4  I  • 
98*  Jau*29 

Met.  w.  s.  El.  (Cliio.ilst4s.  l 

1- J 
F-A 

1194  1 

/OJ4 

109 

100' 

106>i 

119 

100 

1061* 

10O      

un.     8 
1 02  4  Jan.  29 

Mll.Kl.K\.,vi.i.  oon.30  n,-K-5».'28  F    a 

Minn.  St.  Ky.,  1st.  oon.  g.. 6a.  19 19  J      i 

BfcJo.Ry.Lfghl  n.  .                               % 

109**Apr.   14 

8t.  Paul  City  Cable.oon  g  ,aa.l937  J  -  J 

10,000 
468,000 

2,000 
2,000 

113       

113     Mar.     3 

'4nar  - 





84**  June  19 
76*  June  20 

Onion  Kl.  (CbJO.l,  1st.  g.  5s..  1!'  1 
I'nit.  (1  leys.  St.  Lou.,  1st. k..  Is  ' 

BS*Juiie    2 

79     June   4 

84      .1 

76*  Juno  2b 

\pr.   24 

United  RR8.8anFrau.,B.f.,4s.l927  A   O 
W.  Ohio.  St.  40-yr.  1st  ou.  58. 192-  M   M 

115* 

78\    79 

77\  Bale 

aar.  16 

40-year  oon.  g.  5s 

M-N 

J-D 
M   N 
V    O 
J-J 
J-J 
F-A 

M-S 

(itas  &  Electric  L.  Co.  Bonds. 

Atlanta  Oaa-Llght.  1st.  g.. 5s.  1947 

11s     .  1 

76      Juno    8 

!'8*Jiiii«>    2 
105     June    2 

111*  J 

74      J 

96  "Feb.     2 
105    June   2 

H'klvu  Un .Mas  Co.  1st  oon. g. 5s. '45 
Buffalo  (ins  CO.,  1st,  g.,  ."is  ..1947 

113»«  

112       113 

107 

97        98* 
100      105 

114 

112*  .1 

74     .i 

97*  June    4 
105     June    2 

i.in.     a 
79*  May     7 

99*    1 
lo5     Juno    2 

Oolumtui-  ) 

Detroit  City  Um  Co.,g..  5s..  1923 

Det.  (»as  Co.,  oon.  1st,  v..  5a  L918 

Ed.El.Ul.,  H'kn 

Bd.El.Ill.   t                    1  B  1    H.AP. 

■q.Gai 

105    

97     Bale 
117 

107       .       .. 
98        99 

82"     89 

100"  10.V1* 

o.  A  Bee.Berg.Co.lai  oon  ?.5a.'49  j-d 

Genera 

<*r.  Rap. Oaa-L  <'<>..  I M.g.   >s.  i  I 







■r.i  M-N 

Ban.Otty,Mo..Gaa,lBt,g.5e.l922  a   '> 

Kings  Oo.  E.  L.  A  P.,  g.  5e.  ..19 

118*  Juno  22 
104*  June  11 

Bd.Kl.llL,Bkn.i- 
f.ao.  (1h 
Mllwauk)-e  Was  L,  1st  4s         1927  M-N 

'  1  -  .1     D 

5,000 
4ti,000 

96 
los      

119 
106 

lisi*  120 

97 

104*  Bale 

118*  June  22 
105i«l.i 

118*  J 

93  4  M  .iy   29 
104*  June  11 

Mar.  10 

'.t<;i«  Mar.     0 
108*  Jan.  20 

K.  Y.  (.as  E.  I..  11.  A  P.CO.lal 

J-D 
J    D 
FA 

M     - 

30,000 

37,606 

0.000 

6,000 

18,000 
4.000 

2.O00 

Ill 

l  or,  1*  Sale 

106     108 

106     June  19 
91      .1 

108     June    3 
92  («  .! 

106     Juno  19 

112      1 

Purchase  uion.  ool.  tr.,  g..4s.  .'49 
Ed.  Kl.  lil..lst,oonv  . 

95  4  Bale 

105  4  1054 
1  17-Si 

106  107 4 

101 
U'Ji*  120 

104      

10A      

108>« 

toj       103 
103 ««  105 

)  92 »«    93 
104      105 
118^ 

l66 

100\ 

167 

103  \ 
103      105 

91     Sale 
104 ««  104\ 
118»«  12(1 

102 

101       102 

100*102* 

U7«al21 

101 

107 

107 

103      

LOI 
100 

90*  Apr.      1 

fir,    3 

Ian.   28 

102     May  11 

102\  Apr.   30 

102      M.ir.   1  1 
116      " 

105     Jan.      5 
106*  Apr.      '. 

June    3 

102      Jim.      (i 
104     Jan.   19 

97^  Jan.   29 

1H7       1 

gold,  5a.   ..     199           J 
W.Y..KJ.  Ki.u*  P.lsi  oon 

•2  1  M-N 
PatAPas.UasAK                        149  M    8 
Peo.  OasA  C..lst  gu..  g..6a.l!»0i  M  N 

103  " June    3 

163""  June  "4 

119     .1 
1074.1 
102*  Apr.  30 

1 03  4  1 

1st.  eonaoL,  gold,  o*. . 
Refunding,  g.. 5s  194 

">s.l937  J- J 
'36  J-D 

J 
Mutual  Fuel  Oa-                          17  M  N 

117    June   2 

108     June    9 
105      June    3 

103      J          17 

117««  Juno  22 

lo-H)  .: 

lo">      Juno    3 

103      Juno  17 

102*  1 

1-llL     15 

1074  Mar.     4 
I09      V 
10^4  1 

1034  M.ir.      7 
105     Jan.   16 

Fronton  Gas  a  Kleo.,  latg    >B.1U49  M    - 

UUoaKl.L.A  P.  1st, a.  f  , 

Coal  and  Iron  Bonds. 

Oah.  Coal  Mln.  1                      r.AR. 

OOl.C.A  I.  D)-V.  Co..  gll.,  J.,  ■■- 

Ool.  Fuel  Co.,  gei 

J-J 

M    \ 

Sale 
86>« 

108 

86     Bale 
108 

June  18 
70'fl  June  17 

1<U 
86     June  25 

112      Apr.  30 
100     Juno  1H 
76»«  J 

1 12     a 

105     Jan.   31 
90\  Jan.      7 

Ool.FnelAI.Co..gen.  a.f..g.5el9i     F     \ 
OonTertlble  deb.,  g.,  5s  . .  191 1  K   A 
De  Bardel.  1                                 a   1 
Ur.  BIT. Coal  1 

33.000 
2,414,000 

95  >«  Sale 

Cleat.  c.A  I.lst.g, 

Kan. A  H.C.AC..  1st,  gu.  fl 

Pleasant  Val.  Coal,  1st.  at.  .■>•«  '28  .1      I 

Bo.  A  Pitts. C.  A  I., pur.  tu..5s.  1946  M-N 

Ban.  Cr.  Coal,  1st, g..  e.r..'                     j 
T.  C.I.A  R..T.  Dlv.,  g..  6e. Jan.. 
Blrm.  Dlv.,  lat,  oon., 6s.. ..  1;>17  J  -  .1 
Oah.C                    ,gu.,g.,6a  1 

"9.660 
9,000 

To?"  .'.'.'.'.. 



107  >«  HI 

sale" 

103"  June"  3 
110 

1 03*     June    '3 
112     June 3o 

uno    3 
105*  Jan.     3 

107  HI 

OeB..                                ,6e.l910  F    A 

1,000 
55,000 

102 

78 

102      .1 
75     June  19 

10  2      .! 

101      I 

J*-.1*:,00*1  *  Coke'  l8t-  "?••  5».'-19  m-  s 

78     Juno                       no  19 

~1 

W  L.  E.  A  P.Cl.Co.  lat,  g.,58.1 

Teleg'h  &  Teleph.  Bonds.  1 

Am.Teleph.  A  Tel.,  ool.  tr.  4s.  1 0 
Commercial  Cable.lst.g. 4s  2397  o-j 
KneTeleg.AT.ool.  tr..g..  58.1926  J -j 
Met. T.  AT,  lat.  a.  f.,g.,  5a..l0i-  m  : 

JJ.Y.AN.J.TeL  gen.,g..5s,ov.l:.       m 

West.  Un.-c 
Fund.  A  real  estate,  4>#B,g.l950  M-N 
Mutual  Union  Tel.,  s.f.,  (is. 1911  M-N 

Q& 

90  H 

96* 

96*  Apr    29 

96*  A 

114*    

t.r.   15 

5,000 

17.0Ot 

5,000 



sale 
103  >«  Sale 

102^  104 



.   1071* 

June  16 

'.ine  10 

107>«  June  23 



108     June  15 
10339  June    3 
107 >*  June  23 

Juno  18  110 
102      May     4  1<> 
107-a  .lui.o  23  109      Mar.     8 

Borth  Weet'n  Teiegraph,7sl9oi  j  -  .i 

:::::: 

:::::: 

- 
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BONDS. 

MS 

M-S 
M    S 

J  -.1 
.]  -J 
F-A 
F-A 

J-J 

A-( 
FA 

A-O 
M 

J      . 
F-A 

M-S 
.1     . 
M   I 
J  -J 
F-A 
M-N 

M    - 
M  N 
FA 
1     J 
A-O 
M  N 
M-N 
J-J 
F-A 
J-J 

J  -1) 
MS 

Sales  in 

J  a  n  e. 

Par  taint 

~*~ 
1,001 

iof6  o 

293,000 

Price  aboia 

lanuary  2. 

1903. 

PR10E8  IN  JVNE. 

RANGE  SINCE  JAN.  1. 

New  York  Stock  Exchange. 

Jill 

Bid.      Ask 

96% 

90 

June  30. 

Lowest. 

Highest. 
Sale  Prices 

Lowest. 

Sale  Prices. 

31      Fob.      2 
9S%  June    6 
B7     June  25 

R5      .June  Hi 
78      Juno    4 

59V  June  10 
98%  Mar.     f 

Highest. 

Manufuct'g  &  Indus.  Bonds. 

Am.  Bicycle,  s.  f..  deb..  5a.  ..1910 

An.    ( 

Am.  Hide  A  1.  let,*,  r.,g.,68,  191P 

Am. ' 

Am.  Thread,  1st., 

Bar.A  S.Far  Co. ,1st  go! 

Bid.      Ask 
40     Bale 

e5 

66V  - 

too 
108     Bale 

11^ 

Bid.      Ask. 

Sale 
87 

Sale  Prices. 

iiu-  'J-"' 

■me  19 

78      June    4 

June  U 

62     .) 

:::::::::::::: 

106      .1 

97V  June  2S» 

To     June    i 

57      June  29 

6V  June  26 

lioVJunelS 
23     June  26 

Sl%  June  28 
103%  Juno     5 

82     June  24 

9 1 V  June    1 

Sale  Prices. 
42V  Jan.  '  6 



rune  •; 

inc.  1 1 
86%  Jane  28 

78      June     4 

61V  June     8 
65%  Jiuie    3 

117      June  17 

97V  J 

7l""junt""l 

oi     June  19 

7%,  June    3 

111"  J 

40     June    1 

rune  4 

104     Juno  IB 

87%  June  30 
91%  June  12 

101      Jan.   29 

,1).    24 

9iV  Feb.     6 

77        78 

80     Jan.  12 

Codh 

60%  Bale 
65 

106V  .   .   . 

Bale 

bO     Sale 

uov  ui  V 

4  0     Sale 
8  5 '«  Sale 

101     Sale 

103 
84     Sale 

60  V  Bale 
62  V  Bale 

95 
106V  107 

71V 
6V 

110%   111 

25      Sale 
833s  Sale 

103%  . 

102 
87%  Bale 

07%  Jan.  19 

Diet  ii 

77      Jan.   28 
100      Mar.  26 

Koi 

1  Rt  con.  R.  6i 

1923 

Nat.  B 

United  Fruit  «  n                 .  191 1 

u.n.  Kuvel.,  1  si,  «.  tin. An*.,  1918 

106*%  May  15 

97  V  June  28 

84      Jan.   3! 

Mar.  •-  6 

6V  June  2c 

lib'v  June'l2 

23      June 'J' 
Bl       Jan.    13 
81%  June  29 

103      Mar.  28 
73     Jan.  £1 
82     June  24 

Jan"*  23 

.,■1).   24 
97  V  June  28 
9>     Jan.   20 
'-O     Jan.      3 
08      Jan.      2 
13V  Jan.      7 

•'   P».  I  **Tll  .< 

U.&SbJpb.lat,B.f..g.,5s,"A"1932 

aleral  A  mortKSK 
U.  8.  fct.  Oorp.COl.  tr.  2d  58,  Ap  '(  3 

HiMi-elhiueouH   Bond*. 

Adame  Express  ool.  tr.  g.  4r.19i>- 
An.er.  8.  S.  of  W.  Va..  5s,  g.1920 
BkTn.F'ryofN.Y.  lstcon..*,-  . 
Chic.  Jo.  A  St.  Yd. .col..*. .5^.1915 
Det.M.AM..land»fr.. Incomes.  1911 
Mad.  8q.  Gard..  1st.  krold,  5s.  1919 
M    B.  n.  .V  1... llin. ,«eii.,ir..4H. 1940 
X.N.Hhlpbl'K*  1'.  D.5&1890-1990 

19,00( 

14072UOO 

56,000 



38,000 

uiv  112 
CO    

104      105 

76% 

KUHi 

89  V  Bale 

114  V  Jan.   20 
k0     Jan.   16 
81     Jan.   16 

857eJune    4 

100      Feb.    19 
76  "  Jan"""  6 
95  V  Feb."  24 

IN.  Y.  Dock  50-vear  k-  4s        1951 
St.  Jos  8tk.Y(lH..lst,g.,4Vs.l930 
8t.  Douls  Ter'l  Cupples  BtatlOIl  .V 

Prop.('o.,i*t,K\4V«,5-20vr.i9i7 
Sprint*  Val.  Water  W.  1st  68  1906 

U.B.Reiiu  Alto!..  1st.  8.f.ir.6s.  193  1 

31,000 

94 

9;*%    .   ... 

U°      

9m  Sale 
101      .     .. 

101 V 

91V 
101      

101V 

89  V  Apr.     f 

95     Jan.     9 



82*   Feb.  17 

85     Jan.  16 

■  in  e  prices  on  the  basis  nf  86  to  th*  £  sterling 


6  These  are  prl088  on  th»  basis  of  four  marks  tn  <ne  dollar 


*  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR    JUNE,    AND    THE    YEAR    TO    DA'IE. 

Prloes  are  on  basis  of  100-sharelots.     Exceptions  of  stooks  whloh  sell  only  In  a  small  way  are  noted  by  the  mark  (.    Option  sales  are  disregarded. 


STOCKS 

H    Y.  Stock  Excmanqe 


SALES  TO  JULY  1 


In  June.    Since  Jan\ 


Pa^. 

Albany  &  BiiMiueh 100 

A.nu     rbor... loo 

Pref 100 

AtuiiJBonTop.  A  S   Fe     100 

rrefsrred loo 

Atlantic  Coast  Line  ...100 
Baltimore  &  Ohio 1  iK> 

Pref 

Broo  il'n  Rspl'1  Tr'nslt.  1 00 
Buff.  Kooh.  A  Fltt-  ...100 

Prel loo 

Canadian  Pacific  100 

Canada  ->onthem  100 

Cai>ttal  Trao'n  (Waan.).100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Jtrei 100 

Ohio.  Burl.  A  Qulney  ..100 
OMo.  A  East.  II'.,  pref..  100 
v.blcaKOUreat  Western.  100 

4  p.  o.  deb 100 

6  p.  0.  prer.  A 100 

4  p.  o.  pref.  B 100 

Ohio.  Mllw.  A  St.  Paul.  100 

Pref 100 

Ohloaeo  A  North  West. 100 

fref. 100 

Ohio.  K.  I.  A  Pacific... 100 
Ohio.  8t.  P.  M.  A  0 100 

Pref loo 

Ohio.  Term.  Trans.  KH.100 

Pref., 100 

Chic  Union  Traction..  100 

Pref 100 

Olev.  Oln.  Chic.  A  St.  L.100 

Pre! 100 

Olev.  Lor.  A  Wheei'«...100 

Pref 100 

Oleve.  A  PltTsb.,  irnar..  50 
Ool.  A  Sou.  vot.  ir.  ctfs.  100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  ctfs.   H  0 

Delaware  A  Hudson 100 

Del.  Lack.  A  Western..  50 
Denver  A  Hlo  <  ifttnde. .  loo 

Pref loo 

Denver  A  Southwest'n.100 

Pref loo 

Dee  MolneB  A  Ft. 

....     1O0 
Det.Houth.  vot.  tr.  ctfs  100 

FreT.  voting  tr.  etbl  ..100 
Detroit  United  By....  loo 
DjiuDiS.  B.  A  Ati 100 

Pref 100 

Erlfl 100 

1st  it  100 

Sdpref loo 

■vanevllle  A  Terre  II       50 

50 

Ft.  Worth  A  Fen.  <'.,Htmp<l 
Sreat  Northern.  pr< 
Orr-n  lus  .v  Western  .100 

A 1000 

...   1000 
HockiiiK  Valley 100 

Pref 100 

niinoi*  i:entr»l  100 


Shares. 

""no 

500 
1,511,820 

42,935 


815,217 

20:S,3-.!0 
250 
500 

2,200 

2,150 

21,04o 
5,530 


77,025 

400 

2,220 

5.5T5 

787,31h 

2,495 

26,0c* 


17 

20,1!-') 
3,250 

""5,313 
200 


27,080 
8,502 
12,120 
23,982 
4.157 
12,461 
12,470 


13,876 
5,646 

78,100 

17, OK. 


(1(17 
1,870 


Shares. 

42 

B80 

1,640 

4.P08.040 

272,596 

50 

2,733.57. 

20.587 

1,183,330 

5,07 1 

2,16 

1.40H.197 

200 

11,023 

587,480 

31.77C 

10 
1.70. 
612,-0 
5,71 
7,18f 
OV.  17 
4,312..  (i 
12.690 
100,353 
Mir 

1,064 

1,427 

4  or 

71.5   ( 
23.4  2d 

1.0  >e 

2,OOt 

25  077 
U2.233 

21,601 

20( 
61,881 

:t7.4io 
32,46 

2h„'(s  1 


1  l.O.M 
10.  .10 


Price  abou 

January  2 

1903. 

Bid.      Ask 


38 
(7 
84% 
100% 

100% 
98  V 

67  V 

140 

32% 
77 


42 
69 

Sale 
Sale 

Sale 
94V 
Bale 

121 

8a  I  «i 
78 


PRICES  IN  JUNE. 


June  1. 


180     Sale 

71%  Sale 
18h  ^10 
120     133 

2t  V  Kale 
89  Sale 
10  ti 

41 3s  Safe 
I7»'e  Kale 

319%  Bale 


Bid 
235 

32 

63 

7a?s 

94% 
120 

87V 
J  81V 

5s  % 

137 '4 
150 
1235g 
69 


Ask. 


34 

'  G\ 
Sale 
Sale 
130 
Sale 
Sale 
Hale 
148 

Sale 
72 


l«2V 

:; . 

28 

68 
175 
130 

20V 

R6V 

73 

33% 
14. V 

176 

175 


168 
Sale 
Sale 
Sale 
200 

140 

Sale 

Sale 
Sale 
34% 

Sale 
Sale 

Sale 


160       Sale 

18V  Kale 
337M  Sale 
18      Sale 
«d 
963a  Sale 


.'S\Sale 
69'e  Sale 
14%  Hale 


42V     44V 
20      Sale 
8h  V  KaU 


125 
180 

M7o 

24  ^ 

4V 

10 

78 

75 
18 

61 

28 
170 

31 

5 
10 

a  -V 


135 

190 

Bale 

Sale 
115 

85 

85 
181 

Sale 

<.PS 
Sale 
Hale 

Bale 

Sale 
20 


40  h 


13% 
26 
7.'»V 
12 

17 

68% 
81 


Sale 

Bale 
Bale 

Hale 
Hale 
Hale 

Bale 

Hall' 

02 
190 




1)6%  Sale        .5%  Sals 

i    1  1  ■"      Sale     135     Sale 


7i(/ii5  30. 


Bid        Ask. 

232      

31        34 

03        65 

09  V  Bale 
x92<»8  8ale 
112V  120 

87  Sale 
;  94      Sale 

57  V  Sale 
140  144 
145  156 
124  V  Sale 

06       OS 


165 
39  V 

27 

07% 
170 
134 

19 

8-.;td 

73V 

3l78 

15l7e 

175 

172 


170 
Sale 
Sale 
Hale 
200 
Sale 
Sale 

74  V 
Bale 
sale 
17;* . 
Sale 


130     135 

Imi      180 

14%  Hale 

I 
30        35 
84  V  Sale 
llo     115 


75 
75 

1K1 

IS 


85 

180 

Ha'e 


58V  Kale 

28  V  Sale 

174      Hale 

25  1%  Haic 

8 MS  Sale 


40%      42 


13        13  V 

•^4      Hale 

r.'V  Hale 

3  1  V  Hale 
68V  HhIo 

86        82 

5 1  «() 


15     8ole 

x 'Kt%  Halo 

LM%  Bale 


Lowest. 

bale  /'rices. 

33  V  June  '  3 
60V  June  11 
63%  June  10 
91%  June  10 

79  V  June  10 

90  June  2 
54     June  it1 

145      June  12 

145     June  fi 

117V  June  10 

65V  Jiuio  10 


163  June  5 
35V  June  10 
25      June  1(. 

xOtlV  June  10 

183* June  29 
167g  June  10 
86  V  June    1 

72V  June  IS 

31      June  10 

147V  June  10 

1  76      June    ( 

xlOOVJune  10 


125  June.  5 
loO  Juno  2 
1  2  .1  une  It 
20     June  10 

4      June  29 


£3      June  10 
113  V  Juno    8 


15     June  10 

50      .1  une  10 
2         June  10 

166%  June  l' 
1145     June    5 

une  10 

81V  June  27 


21 


June  10 
June  1 1 

June  10 
June     9 

June io 

.1 1 1 1 1  ci  10 

June  10 
June  io 
June  10 
.luuo  10 


12  June  10 
91  June  1 1 
90     June  m 

130V  June  10 


Highest. 


Sale  Pru  es. 


3?V 
65V 
74  3« 

95V 

83*8 

60*8 
145% 
150 

125V 
09 

169'v 
40 
23% 
08  V 

1 84 ' 

BSV 

74  7« 
84  r- 

179 
170V 


SI  25 

1 5 '  1 

5V 

88 "«' 
113V 


June  3 
June  3 
June    8 

June  12 

J  une    8 

June  22 
June    3 

June  1>- 
June    2 

June  12 
June    t>; 

June  17 

June  i 
June  9 
June    2 

June  3 
June  26 
June  I  . 
June  30 
June  13 
June  12 
June     o 

June    .r 

June    4 

June  S 
June     ;■ 

June  12 
June     p 


RANGE  SINCE  JAN   1. 


19% 

03 

29V 

31V 
85  k, 


June  '. 
June  '. 
June  2 
June  3( 
June  12 
June  : 
Juue  II 


137 

11 

12  V 
17% 


June  13 
June    IS 

June  13 

June  '. 
June  1 
June  13 
June  18 
June     3 

June  80 


Lowest. 

Sale  Prices. 

^238    Mar.     4 

33     May  28 

60V  Juue  11 

June  10 

91%  June  10 

5126   May  27 

79V  Jun*  10 

90      .May  25 

54     June  10 

124      Jan.      B 

145     Jan.    10 

117V  June  li 

05V  June  10 

Jan      7 

1 03     J  une    5 

m5V  June  lo 

June    0 

X661*  June  16 

-181    Mar.  1  1 

130      Jan.    IS 

io78  June  10 

May  2b 

71      May   2l 

,:i       June  1( 

June  10 
day  91 
-  J'nelO 
210      May   14 

Jan.      8 

A|U.      9 

May    11 

June  10 

Juno  M 

May   23 

May  22 

June  1 

113V  Juno    t 

8>      Mar.      (. 

B6      Apr.      7 

lar.      4 

15     J  .  1  ii«'  1 0 
50      June  lo 
I 
kpr.   li 

\|.r     13 

I 

lo 

10     May     6 

\|.r.  14 
13  i  June  11 
I  une  lo 
21  June  9( 
Juue  10 
1  une  1 

tune  10 
me  i" 

\].r.    13 

\|>r.  13 
?>:>  June  10 
BB  Ai«r.  15 
66      Apr.    15 

Hag  26 


200 
40 

190 

12 

20 

.i 

30 

83 


15V  June     2 
10    V  J 

une  29 
130V  J 


Highest 

Sale  Prices 

5238    Mar.     4 

41      Jan.    10 

09      .1 

BO'aJan,   10 

l03Vlar.  10 

lay  27 

104      Jan.  9 

90%  Feb.  1  1 

71V  Feb.  1' 

150      Feb.  9 

160    /Feb.  9 

138%   Feb.  10 

78V  J .. 

...u.  7 

an,  18 

•  ilL     19 

37V  Jan.      5 

73V  Jan.      7 

;.ir.  I  a 

aa  2  - 

298*.  Jan.      9 

907«  Jan.  13 

an.     9 

46"V  Feb.      5 

Ian.  7 

an.  9 

224  V  Jan.  14 

25o     Jan.  S 

Ian,  9 

in.  21 

19  1  Jan.  5 
Jan, 

17V  Jan. 

Ian.     6 
Jan. 

Jan. 
Jan. 

Ian,   10 

48      Jan. 
-70  V  Jan. 

. 

S12      .1 

;  .r.  80 

;  me  12 

38%  Jan. 
90      Jan. 

74     Feb. 

81       Jan. 

1 


10O 
97 
191 


8 
12 


27 
5 
8 
8 


77  Mar.  12 

1  .  June  10 

9  1  June  11 

BO  June  10 

L80V  June  10 


2 
6 
16 
16 
9 
5 
5 
8 

8 
24 
209     Jan.  22 


i  m.      9 

27 S  Jan.      5 

100  V  Feb    20 

lar.      2 

151      Jan.    10 


July,  1903.  J 


NEW    YORK   STuuK.    BXOHANGB    MONTHLY    KK^OKI). 
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STOCKS. 

N;  Y.  Stock   Exchange 

Par. 

Iowa  Central 100 

Pref 100 

Kanawha  A  Mich lOO 

K.  ('.  Ft.  S.AM..tr 
Kan. CltyHo.vot.tr 

Pref  vot.  tr 

Kaoknk  .es..lOO 

Pvet. 
Lake  Erie  &  Westers  . .  1  Oo 

Pref  .  loo 

Lake  Bhore 

LobrIh   i 

Manha 

Met . 
Met.  \n 

Mexloan  Central loo 

Michigan  Central loo 

Mlnneai>.  A  St.  Ix>uls...l00 

100 

'.  AS.Ht.  Mario   loo 

Pref loo 

Mo.  Kansas  A  Texas. ...  100 

Pref  loo 

Missouri  Pacific 10<> 

Morris  A  Kmmox 50 

Nash.Chatt.  AHt.l.ouls.lOO 

Nat.of  Mex.v..t.tr..^rtnlOO 

wii    tr   off*     .      100 

•Jil  pref.,  if  unci   i 
M.  Y.  I  'wii.  i*  Hud.  Kit 
H .  Y 

let  urof  10O 

31  l>r.-  .  ...100 
New  York  A  Harlem  ....So 
N.  Y.  Lao*.  A  Western  1im> 
S.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  A  West..  100 
Norfolk  A  Western 100 

Pref 100 

Pacific  Coast  Oo 100 

1st  jref 100 

2d  pref 100 

Pennsvlvanla 

Rights 

Full  p  -  

Peoria  o»  eastern 100 

Pere  Marquette 100 

Preferred 100 

Pitts.  Olnn.  Ch.  A  St.  L.100 

Pref 100 

Pitts.  Ft. Wayne  AChlo.100 

BR.  Securities,  Ber.  A 

Re* li ilk.-  Oo.TOt.tr.oert.  50 

1st  pref 50 

2d  p*  '  RO 

Rensselaer  A  Baratog  i 
RoiW 

Pr.  ' 
Home  w                     nab. 100 
Rutlanil.   pr.f loo 

1st  ;■ i 

2d  pre  fs.100 

ran    loo 
J    r    " 
1st  pn 
2<1  pr. 

O.  A  i: 

100 

loo 

Southern  I'm 

•  fs.hlOO 

Pref.      do        do        ...100 
M.  A  O.  StOOk  tr 
Texas  I 

. 

0 
Ity  Rapid  1'i.ui  .100 

Pref  KM) 

Union  Pacltlo  Ha!. 

UnltMKys.Inv.nfS'iiFr.loo 

Preferred loo 

Wabash H)o 

Pref  IO" 

....100 

1st  pref 100 

....100 

-Id  Central 100 

Pref loo 

Iadiis'i  \  >i  [Bcell'oaj 

reea loo 

! 

Amcr.('ar\   Foundry.  100 

American  Coal 

>tton  Oil...  100 

Pref 1 00 

imer.  Dlstri 
American  Expres- 
Aiiiiti.   •  fine. 100 

Anier.  Hide  A-  Le.w 

Pref 100 

American  Ice loo 

Pref 100 

American  Linseed 100 

Preferred 100 

American  Locomotive  100 

Pref 100 

American  Malting loo 

Pref...    100 


1     Prire  aixm 

>■ 
In  J uu, 


VRICR8  IS 


Hhnrrt 

6,439 
11.   00 


10 

4,7oo 
Icio 

32.1-,. 

■ 


8,160 


1,881 

1  lO,7-ti 

1,888 

:i,oio 


1,600 

-.too 

9,400 


1,460 

30o 
57 

8,110 


631,047 
81,666 


1.7RO 

l.suo 

13.105 


ai.o< 


i.i  i 


1,910 

50 
18,939 

7,72'. 

8,180 

840 

5.165 

4,225, 38P 

64,184 


ik; 


Atk 

Hale 


Bala 

10* 

1)7 


41 


lol 


Atk:  But        Atk 
4  Hale 
17 


Hale 

4    87 

Hale 

110 


g »     a  1 

■ 

74  Si  Hale 


27*  Hale 
\lOeSiSale 
1   |     107 

3R     Hale 

I61*j  Hale 
14      Hale 

■v.  4  Bala 


104  4 

108 

-  sale 
48  4  sale 


2214  224 
73*8  Hale 


90 

72 
L56 


88 

72 

78 

.-ale 


1  96  Sale 

88  :u» 

106  118 

70  80 


364 

75  k 

sale 

loj      no 


i  sale 


28  4  sale 

2si4  sale 

106      US 

7R        80 


//iy/iwi. 


I 


'  1  v.  1. 


HiuKctl. 


5.883 

1.7RO 
5*3 

I 

82,352 

1  18 

227,204 

18.700 


40 

Bale 

s-> 

120 
181 

Hale 

Bale 


106,240 


10 
100 


5,770 

1,150 
8.070 

5.10O 
7,505, 


35 

Si 

I'l 

190 

2IO 

83  4  sale 
137      138 

190       21S 


11)0  192 
2  <i  4  Bale 
07  4  Hale 
90  Bale 
51  51> 
88  LOB 
in       70 

2     Bale 


J  4 

70 
L86 

82  4 

82 
64 
MM 

704 


27 

874 

85 

80 
105 
190 

-.lie 

•J  12 

sale 
137 


10      Sale 
40        44 

704  Sale 

■ 

I 

'.KM*  Hale 
30  \  Sale 


196     199 

2H4  Sale 
60  \  Hale 

B      Bala 

53      Hale 
92      108 

196*4  .-ale 


1254  Bale 
21        2-. 

71^  Sale 

1S3      1HH 
84 4    90 

68«|  -ale 

6978  Hale 

35 4  Hale 

72     Hale 

125      


114,  13 
40  41 
U»4Hale 
71  4  72 
71  4  Sale 

(I  14  Sale 
170      1»5 

IS      Hale 

51      Bale 

25"  Bale" 

88    Bala 


\; 


y.i  ■ 


2*  Si  Hale 

B 

•■ 


■li  Mile 


121      230 
14         16 


30 

11«4 
17 

150 

17 


Bale 

Sale 

Hale 
Hale 

Sale 


Bale 


81     June 

70 
1  10 

lx  S.  .Inn. 

.lane  10  1" 

103  S 

-  June  10    23  ';  June    1 

394  June  1"      1 

27      June  . 
12 I'm  June  10  1 -!•»'-  ji 

June  10     80       June  1 


73      Juno  1  1 


BO     Juno  12 


Jl'JJk  June     9  >1"7    •> 
21  N  June  10     2 

.Mine   In     *;-  Si  .1 
.  June  1  1     89      J 
June  10     57      June     . 


123      June  2<i  1274  June     :i 
<4  June  39        9 

122      June 

20     June    8     27      Ju 
834  June  10    87     Jul 


103  4  J  11  lie 
34 Si  Mar. 

7  1      June 

.ilH7'.jMiiy 
2  >  4  June 

*64  Apr. 
L89      June 

189     June 

2o      June 
7SSi  Apr. 


S  114 

I  ■ 
IIS 

-7 
114 
,138 

100 

Jti  157^ 

14     914 


410      June  IO     74'-.  .1 

Li  8     June    -  100     June  1 . 
Juno  1 1  JI*} Si  Jo 


11  "v.  June  10 
8  >'*  June  IO 
60      June  10 


81  4  June  10 
me  u 


9 

3  8 

16 

573 


Jane   » 

June     '.» 

June      1 
June  10 


.ne  30 


-  i 
70 


36 
73 


June  12 
June  30 


June    3 
June  K- 


June  I 


12      .! 
4  2  1.1  .1 

I  me     8 


Juno    9 


BO 

ion 
&l"< 

HO»4 

:u«4 

,13  J 

B 
88 

(i3\ 

7- 


M.(.v  21 
J  iiuo  1 1 
M;ir.  80 
June  10 
J 11 110  10 

Apr,  81 

May    16 

Apr.      •: 

June    '•' 

June    '.» 

- 

Apr.    14 

Apr.  lt> 
June  10 


■ 

■ 
i-.  b.   16 

■ 

l 

Fell.    16 

Jan.  IO 
Jan.  7 
Jan.  16 
Jan.   L8 

Jan.  w 
I  eh.  17 
Jan.  *.l 
Pel..  .'. 
Fell.  10 
Felt.  2 
Jan.  10 
Fell.  18 
Jan.  88 
J. m.  10 
Mar.  30 
Juno  JO 
Jan.  8 
M.iy      7 


JI31    June     4  ;i31    June  4  125      Apr.      B 

14  s!  .inn.-  i'  20     June  1  I4*t  June  10 

35      June  10  44%  J111.. 

46      Juno  10  BlTaJune  9  46      June  10 


ine  l" 
tine  10 

SN       .! 

me  10 
112  St  •' 


90 

40 

87\ 

77 

13 
44S. 

llti, 


Juno  lo 

Jlllle   10 

I 
June  In 


;<ok 

3l\ 
1164 

20  4 
L04 

S4-, 


.'.'Si  June  lo 


.1  une 

June 
.1  une 

Juno 
.1  une 

June 


::i    U24 

1        JO 

20     ink 

1       -7  A, 


94 
L16 

J191 
x2Si 
IW, 

xl 
78*j 


Jan.  7 

Jan.  17 

leh.  1  1 

I  ell.  80 

.I.UI.  2 

Fell.  5 

Jill.  1) 

.1.111.  BO 

Jan.  9 

Jan.  3 

I   el..  20 

Feb.  21 


'une    4 
80     .1 

■ 
ir.  1.) 


I      U  Si 

- 


June  l( 
1 
June  ■' 

June  1  ■ 


Jan. 


■ 
i  .11.   LO 

Jan.   19 

1  ell.     11 


111 
.4Sl.. 


15 

81, 

87, 
11 
3 
225, 
84, 
15 
12 


I 
D\  Ha.. 
54 


07 

31'.' 
444 
311 


1  <; 

4.i 

.  <ale 
934 

5  5  V, 

24 


:»  sale 
82        34 

!'  13 
40  4  42 
23  Hale 
91      Hale 

3  Bale 
17S»     184 


• 
5114 
34 
24 

2% 
19 


Bala 

Bale 

Bale 
Bale 

3»B 

Bala 


44 

74 
294 
10 

88 

3 

17 


J 

! 
' 

June  10 
June  10 
June    1 


B 


June 
1 1  4  J  une 
37     June 

-  1 

914  June 
3      June 


I 
June  e  30 


5\  M.tr. 

34      June 
i:<<i  June 

2  4  Mir. 
17     Juna 


1 1.   11 

Jan.  30 

Jan.  6 

Jan.  6 

1  .li.  17 

Jan.   10 


U4 

484 
3i<4 

54 
24  4 


30 
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STOCKS. 

Nj  Y.  Stock   Exchange 


Par. 
Amer.  Smelt.  &  Rerg..lOO 

Pref 10o 

American  Snuff 100 

Pref 100 

Amer.  8teel  Foundries.  100 

Pref 100 

American  Sugar  Keiln  loo 

Pref.. new 100 

Amer.  Teleg.  &  Cable  loo 
Amer.  Tel.  ph.  .V  Teleg. loo 
American  Tobao.  pref  ..10O 
American  Woolen 100 

Pref 100 

Anaconda  Minim: 25 

Assoc.  Merch'ts,  1st  pf.100 
Brooklyn  I'm.  n  lias. ..100 
Brunswick  Dock  A  C.I.I 00 

Butterlck 100 

Colorado  Fuel*  Iron.. .100 

Pref 100 

Col.  &  flock.  Coal  <fc  Ir.100 

Commercial  Cable loo 

Conaol.  Cal.  &  Va.....  250 
Consollilated  Cia«,  N  v.ioo 
Coiitint-iital  Tobao.  pf..l0o 
Corn  Products 100 

Pref loo 

Diamond  Match 100 

Dlstlllei  «•  sec't  Us  Corp.  100 
Elec.  Btor'ge  Batter>  ..100 
General  Chemical 100 

Preferred 100 

Oeneral  KU-ctrlo 100 

.atlluCo 100 

let  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlck.  Ioe  iCliio.)  pref  100 
Laclede  uas,  bt.  Louis..  100 

Pref 100 

Manhattan  Beach  Co.. .100 

Maryland  Coal.  pref. . . .  100 

i-  baler  LinotypelOO 

National  Biscuit 100 

Preferred 100 

Nat.  Kuamel.  &  8tamp.l00 

Pref 100 

National  Lead 100 

Pref 100 

New  CentralCoal 2C 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J .  Teleph'ne.100 
No.  Amer.  Co.jaew  st'k.100 

Ontario  Sliver 100 

Pacltlo  Mall 100 

People's  Gas  L.  &  C,  Chic. 
Phlladel'a  Co.  (Plttsb.) . .  50 
Pressed  Bteel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  Manuf  glOO 

Preferred 100 

Silver  Bullion  Ctfa 

gloss-Sheffield  Steel  &I.100 

Preferred 100 

Standard  Rope  &  TwInelOO 

Btandard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  <te  Iron. 100 
Texas  Pao.  Land  Trust. 100 
Union  Bag  &  Paper 100 

Preferred 100 

United  Fruit 100 

U.S.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  S.  Express 100 

UH.  leather 100 

Pref 100 

U.  B.  Realty  &.  Construo.100 

Preferred loo 

U.  H.  Reduction  A  Ref  .100 

Pref 100 

U.S.  Rubber 100 

Pref ion 

0.  B.  Shipbuilding  ....100 
United  states  bteel 100 

Pref 100 

Va. -Carolina  Chemical.  100 

Pref 100 

Va.  Iron  Coal  A  Coke..  100 
Vulcan  I )e tinning 100 

Preferred loo 

Wells.  Fargo  &  Co 1 00 

WeMern  Union  Tele*..  100 
Wen  t 'gh.  E.&  M  fg.assent.50 

Iht  pref 50 

Right* 


8ALE8  TO  JULY  1.   Prirt  abou, 

Jan u ■ 

In  June.   Sinct  Jan\         1903. 


PRICES  IN    7/   V/v 


Shares 
56,170 
8,714 

"""250 

20 

410 

132,413 

1,928 

213 

1,179 

100 

70U 

410 

13,265 

"3,5*50 

1,530 

400 

128,570 


3.150 

lo 

39,12' 
6,23< 

12,568 
8,874 

130 

4.619 

100 

150 

2ot; 

20,608 


100 

8,740 

4,439 

5,950 

500 

600 

""Yd 

150 
300 


5,820 
600 

1,150 

780 

12,845 

1,294 


3,580 

100 

250 

416 

14,800 


7,660 
73,540 

1,100 
18,665 

5,054 

1,059 
100 

"5,4>.0 
525 

27,055 
7,581 
9,521 
2,217 

22,060 

620 
2,090 


87,100 

500 

4,300 

1,450 

100 

40 

1,020 

790 

62,049 

44,98". 

51,680 

20,2 1H 

100 

100 

4,510 

6,118 

575,065 
287,598 

1,975 
BOO 

4,  H  0 

560 

12,706 

5,100 

1,1 66 

3.0(10 


i 


4  1 

93  >  Halo 

98       98 

16     Sale 

12.**  Sale 
121 


Mil 

140 

11 

74 


95 
164 

1  .'.' 
18 » 
BO 


884  Bale 


8hares.       H\<1 

12* 

520 
4*422 

18.239 

5,461 

1,399,666 

9,5  »g  120 
1,78 
3,185 
817 
4.950 
4.307 
154,450 

790  

7,629   £25      23=* 

28,930     10%  Sale 

8,140      4  8         52 

402,94V     Kl%  Sale 

150   120      125 

46,714     20     Sale 

2,272  165      175 

100     

249,665  2174  Sale 

33,131    1174  Sale 

226,992     304  Sale 

L'7,703     82      8ale 

1,199   135 

57,809     33 

100     ... 

2,45«       59 

2,050     99 

138.41C    185 


Bid 
48 
94 

110 
88 
11 
{5 


Ask 
Sale 
Sale 

12U 

93 4 

14 

60 


122%  Hale 

75        82 

151      156 

140      142 

10%     13 

74        78 

90i*  sale 

90     100 

Z05     sale 

8      Sale 

48         52 

66     Sale 


1  to 
Sale 


62 
101 

Sale 


16 

10 

210 

1 ,400 

57,975 

20.300 

31,375 

6,718 

3,«  54 

115     

5.415     85 

865     105 

2,850  ,   104     15 


60       80 
17%  Bale" 

VI 

6j         6  4  A, 
45        47 
88  7e  Sale 


164  17 
140      164 

196"'  Sale 

111%  Sale 

29*4  Sale 

7-'  Sale 
l:  2  134 
;  27     Bale 

664  "*72" 
&99%  Sale 
1*1     Sale 


50       68 


16        17 
570i%  Sale 


l,35f 

100. 

39,202 

6,282 

5,472 


39 
38 
79 


43 
40 

Sal.' 


97 
*964  Sale 

11        13 
110      125 


3988  Bale 

98  s  10* 
31        34 


85  7e  Sale 


47 


90      100 

83      100 

457s  Sale 

1024  103 

1,782   "'"'.     85        91 

99,671  28  7s  Sale      163a  Bale 

12,163  92     Sale 

2.800  43        50 

17,915  xl77  Bale 

2.125  so        34 

1,460  jo        f-o 

1  2971  25 

63l049  i'19""  Sale 

1,125  54      7 

39,620  404  Sale 

322,661  104     Bale 

6.600 

119,512  623a  Sale      55 4  Sale 


20 

50 

160 

92 

5 


49 
157 

26 

Sale 

164 

Sale 

6% 


274  Sale 
100     Sale 


35,375     93     Sale 
9,189  230     Sale 
1,450       24      3 
74       9 
35     Sale 
86%  Sale 
207s  Sale 
77 4  Sale 
22  h  Sale 
72%  Sale 


59  k.  Sale 

;<o  1,  Sale 

54  Sale 


60 

Sale 

40 

Sale 

12% 

14 

77 

Sale 

800 

46,897 

13,113 

212,61c 

58,196 

147,899 

29,781 

20,000 

80,175 

3,933 

10,922 

200 

250 

591.020 

4,900 

19,292 

10,116 

7.725 

9.754 

9,02- 

7.0  19   137      145 

723,253    We  Bale 

208,808  89  Sale 
429,035  27  4  Sale 
127,032  1  72     Bale 

3,600   

1,450   

49,708     174  Bale 
31,590  5  56 >n  Sale 

400    

2,560,773     3 6 fa  Sale 
1,374,88"     86^  Sale 
108.410     64      ~ 
8,588  122     Sale 
18,684       ?j4     36^ 
27,026     32%  Sale  , 

4,200      

2,290  220     240 

L08.240     88%  sale 

19.8HI-   209      Hale 

3,438  204      220 

4.491    


588     Sale 

205     212 

1  2 

6  9 

30%  Sale 

854  Sale 

15     Sale 

744  J754 

23%  Sale 

77        80 


47*a  Sale 
88     Sale 

44  Sale 


55     Bale 

324    38 

9        11 

66         72 

102     Sale 


110  120 
104  Sale 
93%  Sale 
174  Sale 
62     Sale 


144  Halo 
4^4    62 
1  4 

3  i>e  Sale 
80*8  sale 
574  Sale 
11H  123 
29  Sale 
28     Bale 


195 

83" 


220 
Bale 
188 
192 

Sale 


J 11  tie  30 

Bid.  Ask 
46  4  Sale 
934  Sale 

100      120 
90        i*3  4 
10        15 
48        55 

122%  Sale 

1194  122 
82 

1344  1364 

140      146 

9        11 

77      Sale 

674  Sale 

90     100 

205      215 

84  Bale 

45        46 

64%  Bale 


rices. 

43      June  2. 
91      June  29 


90 
55 


174  Sale 
158 


June  8 
June  23 
June  2 
X1154JUUC  10 
XI18  June  B 
5  77      June  15 

142     June  16 

110      June     S 
9%  . 

72      June  \  J. 
83      June  10 

2004  June  V6 

7%  June  27 

1".      June  26 

59      June  17 


Highest. 


RAN6L  SINCE  J  AS.  1. 


Lowes' 


XaltPnri       Sale   Price* 
48      June     1      42%  Jan.      8 
944  June    '-     91      June  29 

122(4  Apr.   27 

BO     Jmie    6 
\  1 1     June  23     1 1      M 
554  June  2       55      June  25 
!2-<sJune3(   \1154 June  10 


L944  Sale 
108  109 
30%  Sale 
804  Sale 
1133  Sale 
J  23     Bale 

*5 

674    70 

9X4  101 

179     Sale 


50       68 

Y ;%  Sale 
6-<s&  Hale 
60  Sale 
....  43 
79%  Sale 


92  4  . 

8>-j     12 
96      125 


394  41 
101  101  % 
31  Bale 
37  i-2 
173eSale 
834  86 
47  50 
150  159 
20  25 
504    544 


854  Bale 

2  8  "4  Bale* 
994  Sale 

534  Sale 

5878s  Sale 

206      210 

1  2 

6  9 

294  Sale 

80        85 

147e  Sale 

74%  Sale 

22  4    23 

77^  Sale 

404  Sale' 


5278  Sale 
32        36 


105  120 
93*  Sale 
86  k  Bale 
16  Sale 
62  Sale 
30       31 

49  51 
J 18%  Sale 

50  Sale 


31  »r  Sale 
824  sale 

117  Sale 
2X4  Sale 
2H4  Sale 
79     Sale 

185  215 
85  4  Sale 

190       195 
1 90      200 


15      June     5 
} 160    June  22 

is: :"  June  Yo 

107:%  Juue23 
2 -  4  J  uue  1 0 
784  June    5 

132  J  uue  2  2 
25  June  10 
65      June  is 

§634  June  10 
99      June 2i 

1724  June  10 


1 2(  1 

RU 

151 

40 

1  I 

77      Juno  31 

90 »8  June  IS 


June 
June 
June 
June 
Juno 


l)xll8  June    5  122 
4  5  77     June    5  &98 
3   142      June  16 
s  140     J uue    S 
9%  June  22 
72      June  1 
83     June  10 


1-15  June  22 
13*,  June  10 

x07  4  June  1  5 
38%  Juno  5 
3s  June  8 
78   June  11 

J  92  June  "*9 

97%  June  11 
9      June  24 


37%  June  10 
984  Juno  9 
31  Jiuio  6 
87  June 
153a  June  10 
83  4  June  ib 


150 
20 
50 

159 

83 


June  s 
June  5 
J  une  1 
.1  line  16 
June  10 


254  June  6 
93">8  June  10 
82%  June  5 
51  June  10 
854  June  10 
206  June  in 
138  June  26 

27*"  June"  16 

32  June  15 
134  June  V< 
734  Juno  10 
224  June  ?5 
x76     June  30 

3^4  June  10 

87     June    8 

3  4  June  10 


47%  June  10 

324  .June    9 

7     June  iS 

June  22 

June    1 

June  17 

June  20 

June    5 

7^  Juno    S 

L88*3June28 

14%  June  16 

60     Juno  10 

31      June    2 

48      June  10 

124  Juno  l«i 

46      June  10 


69 

102 

\  10 

45 

10s 


X283a  June  19 
784  June  19 
52  4  Juno  lo 

1167rt  June  23 

rune  80 

264  Juno  17 

7m %  June  26 

5193    June     < 

s;>     Jane  10 

17S      June     8 

ism     June  11 

2  4  June     t> 


i  89%  May 

215      June  13  20(>4  June  10 

84  June  8l         7%  June  27 

48      June    1      45      .! 

69%  June  23     54      Apr.     3 

122      Jan.      3 

18      June  12     15      June    r, 

5    60    June  2.  5100    June  2 
..     3  00    Jan.    16 

1994  June     !  137      June  lo 

H3     June  IV   107^.1 
30%  June  30     2s  •>.  June  10 
S0%  Juno  22     7-4  June 

132     June  22  132     Ji 
27%  June  25     Jun«  10 

65     Juno  1-     65      .June  1- 
os     June  ."      '  o1-!  Jan. 

5100    June  •  ^ir.  21 

iel4  June    3  I72ii  June  10 


s 

8 

13 

7 


J  96 

64 

1-15 


Apt.  18 
Apr.  If 
Feb.  8 
Jiuio  22 


115  June  22 
1"4  Juno  i  13%  June  10 
70  Juno  2  .\674Junel5 
60     June  30    3s^jlUie 


40     June     3 
79%  June  31 

}92  "juiie  "'. 

9  5*  Juno  1  1 

10  JunelC 


404  June  15 
102  June  22 
32  June  ! 
91  June  11 
173e  June  30 
88     June  17 


88 

73 
49 
B4 
95 
8 
100 


159  June  13  150 
20  June  5  20 
524  June  It     49 

161  June  13  159 
924  June    1     83 


284  June  30 
It  03e  June  3 
848b  June  4 
564  June  2 
884  June  12 


June  S 
May  29 
Mar. 
Jan.  24 
Jan  24 
June  24 
Jam  7 
May  12 
37%  Juno  10 
984  Ji. 
304  May  II 
87  June  8 
15*j  June  10 
*-3  4  June  25 
47  Jan.  14 
June 
Jan.  12 
Apr. 
June  16 
June  10 
54  Apr. 
254  June 
938b  June  10 
82%  June  5 
51  June  10 
854  June  10 


210     June    3  206     June  19 
138  Juno  26       13a  June  2(1 


30%  June  1 
85%  June  B 
16  June  i 
764  June  1? 
254  June  2 
80     June    2 


474  June 

38     June 

44  June 


68 


553s  June    3 

324  June  10 

10%  Juno     2 

72%  June  1. 
102      Juno     1    102 
Jll      June  17  610 

464  June  29    45 
115      June  12  10H 

104  Juno 

93%  June 

19     Juno 

65     June 

31      Juno 

48      June  10 

14%  Juno    2 

51     June  17 


6  May  20 
27  June  16 
-0  May  II 
l-<4June  9 
73  4  June  10 
21%  Jam  6 
72%  Jan.  2 
54%  Apr.  28 
384  June  10 
87     May  26 

34  June  10 

3-50    Mar.  2i 

40      Apr.   20 

47%  Juno  10 

324  June    9 

7  June  23 
May  14 
May  16 
June  17 
Juno  26 
June 


1        7<4Juno     8 

1  r83*3June  23 

6)    14%  June  16 

60      June  16 

28      Mar.  lit 

4s      June  10 

12  33  June  Id 

46      June  10 

il;iv      s 

-  June     3  x2s.-V.Iuik.  19 

June     3     7S4  June  19 

5S?B  June     3     624  June  lo 

120      June     3   U67e  Jul 

30      June  11     29      Juno     1 

284  June  1!<     264  June  1" 

79      June  3(    x784  Apr.    13 

J200    June     2  £193    June     8 

86%  June  13     S  1  ^  May   26 

198       June  17   17S       June     0 

200      June  17  1H0      June  1  1 

6      June     1        24  June     8 


Highest. 

Sale   Prices. 

»  eb    15 

"eb.   16 

126      Mar.     4 

933s  Jam  20 

20     Jam   12 

i'ob. 

1343a  Jam 

Feb. 

Jam 
it  9      Feb.   18 
146     Jam  29 

143s  1' 

80     Jam   31 

12->io  Feb.  25 
95      Apr.      8 

225  Jam  21 
1 5  4  Jam  29 
56  Jan.  6 
824  Jam     6 

122      Jan.      3 

224  Feb.   18 

am   20 

3  00  Jan.  16 
Jam  7 
Jam  2 
Mar.  23 
854  Jam  19 

140  Jam  19 
34%  Jan.  6 
65  June  18 
72   Feb  25 

101  Jan.   6 

204  Feb.  16 


222 

119 

35 


^9« 
S98 
565 
1  25 

)978 


100 

HO 

13 

110 

1-- 


Apr.  18 
Apr.  18 
Mar.  11 
Mar.  9 
Jam  5 
74  4  Feb.  6 
73  Jam  19 
464  May  5 
894  Jam  12 

49  Mar.  5 
Feb.  25 
Mar.  4 
May  13 
Feb  20 
May  12 
■  eb.  17 
-lay  11 

36  Mar.  13 
593  Mar.  12 

29  4  Feb.  5 
95  Feb.  10 

50  Jam  15 
xl77  Jam  2 

31   Feb.  13 

57  Feb.  11 
1654  May  7 
1244  Jam  7 

64  Mar.  S 

42%  Jam  7 

1083a  Feb.  10 

914  Mil  y   6 

65%  Jam  26 

95  Feb  20 

235%  Jam  14 

2  Jam  15 

9  Feb.  16 

37  Feb.  9 
90  Feb.  24 
228a  Feb.  18 
803s  Feb.  18 

30  Feb.  16 
844  Feb.  17 
55  Apr.  28 

72  Feb.  24 
97  4  Feb.  18 

64  Feb.  11 
3'50  Mar.  24 
42  Mar.  23 
683a  Mar.  21 
40%  Jam  7 
15  Jam  19 
79%  Jam  8 
li04  Feb.  16 
15  Feb.  24 

55  Feb.  25 
150  4  Feb.     4 

154  Feb.  11 
96%  May  12 
284  Jam      2 

73  Jam  2 
354  Feb.  10 

56  Jam  15 
194  Feb.   10 

58  Feb.  10 
4     May  26 

397«  Feb.  5 
s9%  Jam 

x33%  Jam 

-1  Jam  19 
2494  Feb.     6 

93     Jam   14 

221     Jam     7 

224     Jam     7 

74  May  28 


7 
19 
24 
25 

9 


4  Less  than  100  shares,    a  Ex  -right*.    6  l.x-divldend  ami  right*,    e  Trunt  (Jo.  oertltloates.    d  Anaeouda  Mining  now  Quoted  per  cent. 
Notk.-  on  March  81, 1902,  the  stock  Exone  ulng  anarea  haTlng  a  par  y  aloe  of  own-  f>10  on  a  per  oent  baala  instead  of 

dollar*  per  share.    Mining  shares  with  a  par  value  of  Leu  than  $10  are  still  quoted  in  the  old  way,  thai  La,  per  Hhare.        e  Ex-stook  dividend. 
f  1st  instalment  paid.        g  2d  Instalment  paid.        h  50 "0  paid.        >  3d  instalment  paid.        /  Uh  Instalment  paid. 


BOSTON  STOCK  EXCHANGE. 


A  very  elaborate  and  comprehensive  report  of  the  dealings  ou  the  Boston  Stock  Exohange  Is  sow  given  In  the  Chronicle  eaoh  week. 
We  therefore  discontinue  our  monthly  record. 


General    Quotations 

—  OF — 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables  quotations  are  given  for  all  securities  listed  on  any  Stock  Exchange  In  the 
United  States  ;  also  for  all  leading  unlisted  and  Inactive  securities  for  which  we  have  been  able  to  obtain  rallal 

2.  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  lout  day  o)  June.  Of  oourse  the  coupon 
If  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  is  not  deducted  from  the  price. 

8.  Bond  prices  marked  thus  (£)  indicate  that  the  purchaser  must  pay  accrued  interest  m  addition  to  the  price  given 
The  method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  prices  flat  (that  is  to  include  the  accrued  interest 
In  the  price),  and  hence  in  the  tables  below  no  mark  iH  now  affixed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (t)  are  per  share.     All  others  are  per  cent  except  bank  stock  prices. 

5.  It  should  be  borne  in  mind  in  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  arc 
merely  nominal,  but  in  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

«.  The  following  abbreviations  are  often  used,  viz.;  "  M.,"  for  mortgage;  "g.,"  for  gold;  "g'd.,"for  guaranteed  ;  "  end,," 
for  endorsed;  "  cons.,"  for  consolidated  ;  ,,oonv.,"  for  convertible;  "s.  f.,"  for  sinking  fund  ;  "1.  g.,"  for  land  grant:  "op." 
for  optional 

7.  The  black-faced  type  in  the  letters  showing  the  interest  periods  indicates  in  each  cate  the  vk  nth  when  the  bonds 

mature. 

^-We  no  longer  affix  a  mark  to  prices  qnotnd  Mat,  bnt  only  to  those  which  reqnire  payment  of  accrued  interest  in 
aldition  to  the  price.     D-  mark  in  this  instance  is  (§). 


Hondn. 


IMILKOtD     KOMiV 


Bid.      Ah*. 


Iloildn. 


Bid.      Aflk. 


ic 1-. 


Bin. 


Hondi  of  companies  coutol'tl    art 
oft4nundert\ec<»>*oluta'rtt  PMMM 
Alabama  Cent.— See  Soutli'n  By. 
Ala   Gt.  South.  Int.  6b.  1908. .JA.I 

De>  k'old,  1906       I  A  A 

.  1927. JAD  MOi 

Belt  liv.  of  Ohattanoi 

Ss.July  l,'45,op  'o:i  .JAJ 
Alabama  M Miami  Bee  S.  F.  A  W 
Ala.  N.  ().  1.  A  1'   Juno.— 

•A"  fifth.,**,  «.. 1910-1940.. MAN  '100 

"B"  dei».,g  ,58,1910-1940  MANUUI 

"C"  1. 11)40. A*'' 

Alabama  *  \ 

Jl AAO 

2d.  consol.  it.   5s,  1921 Aa(> 

Vlcfcs.  .V  Mer  ,1 
Albany  A  North 


/K)2 


944 


100 
95 

11: 


Altoi 

Ann 

Ashe 

Atch 

Atcli 
AdJ 


Had 

A  P. 
.,1918 

O.-J 

IT. 


102 

M  - 


107 

ldl 

B8 


112 
103 


Baltimore  A  (>liii»     ('  on. i 

iMIt-v.le.A    M   dl  MAN 

rti.^'t   ,li\    1st   l  1928    IAJ 

Plttsb.  Laki  Va  — 

Refunding  gold  4  B.1941..MAN 

W.  V  A  I*  1st  4a,  g„  1990..   AAO 

Pittsburn  Junction— 

lHt  k.,  Bo,  July  1,  1922...  JAJ 

.  5s,  July  1,  1922....  JAJ 

Pitta.  Jot.  Term.— 5s,  1907.  A  a  O 

Munon.  Blv.  li-;  FA  \ 

Schuyl.  H  K.S.lst.  K.,5s.'35.jAD 

d  Isl.  Rapht  Transit— 

hi.  1,  1913. ...AAO 
h.  g.  4  4b'30.MAS 
Baltimore  A  Potomao— 

lit,  I  1911 - 

lHt   fcnnnel  «-.  p..  gu.,  1911.  JAJ 
101        Bangor  A  Aroostook— 

Jan. 1,194: 

i  >!v.  kr,5s,.Ian.,1943.AAO 
Van  Bur.  Kt  13.AAO 

I 


MS 


■ 


112 


111 
108 


94 


1204 


tfU.,4 

JAJ       73 

k  A  Santa  Fe— 

\aO 

i.  July  1.  ■•' 
Stan  . 

I  I     1904. to  "11  FA  \ 

F.v  \   ,    994 

L314 
Chic  \6b.  1915  MAS 

Hn1  I   )lou 

San.  Fr.  A  Hun  Joaquin  VaJ 

t.  l.  1940 A.vO    .... 

Atl.   <  :iern  By. 

Atlan 

lot  .  .IAD 

Atlai 

Atlai  •  See  South' 

AtUi  See  South'n  Kh 

Atla:  K.- 

■19 M 

Alant'  of  Conn. 

1  10 
Certs,  of  Iudebt,4s,opi  L92(  J 
Atlantic  CoiiBt  Line  BR— 
1st  coiiB.  4b.  July  1, 1952. MAS      934 

JAJ       86 

PetersbV— ClasHA,5*.t.-,,:.>0JA.i    114 
..A.VO    127 
Rich.  A  Peters.  6b,   1915  Ma.\     1174 
ol.  7b.  1918  ..  M.-. 

I 
Nor.  A  Car.  5s,  1939...     Aao     116 
Wtl.A  Wei.  gen.  g.  8b.1935.JAJ 

j     lot 
Atlantic  Coast  Line  of  8.  C— 
Northeast   of   S.    ('.,   consol. 

irold,6s.  1933..  -     J     130 

Wil.Col.A- AlU.6s.1910  Ja1>     110 
1st  g.  4s.  J.:  J     103 

Atlan  I 

Augusta  South— See  Southern  By 
Augusta    Terminal-. "-ee    Charles- 
ton A  Western  Carolina. 
Austin  A-  Norths  Pae. 

Bait   I  an.-See  Pa.  RR. 

Bait.  .*  cnmb.  Vallcv 
By.  1st  M.  6a,  July.  1929.. ..JAJ    106 
Kx.  1st  M.,  6s,  July,  1931... JAJ     130 
Bait.  A  Harrlsb.— See  West  Mary 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4s,  1911 MAS    1004 

Prior  lien.  34*.  g.,  1925.  ...jaj      94* 
1st  M  .  4s.  g..  July  1.  1948..  A  AO    101 


89    j 
96    I 

181 

98 
105 

110 

112 
103  >) 

112 
LIS 

117 
111 
117 


S94 


119 
118 


98 1 

) 

M  111.   Central 

*!'(•  A  l.l 


1174 


let 


$101      103 


ylOH 

1004102* 
4101 


1114  112 


98*a 

87 


-    rt'Tc 
Battli   I 

.-k.u  3 4s,  194  3 JAJ 

;iiHml  -SeeRufd 

i 
B,  Jan.  1.  1951    . 

_  AA'l 
1  Col. 
Mont 
M  A  S 

Ma- 

4«.  Julv  1,1916 

1918 \AO 

4s.  April.  1932 

34s.Jul\  '\J 

ilne-44«,g,1944.JAJ 

4s      !  F.\    \ 

F.vA 

Fa  v 

4s,  A  i 

34s.  Nov.  1.  1921 

34.  Jan..  1923 JM 

3s.  July  1.  1950 JAJ 

Enstem  Mass  .  i  MaS 

Pon  ■    \ «.  o 

Ports.Ot-F.ACon .,  4 
Bob.AN.V  ILAH. 

"  .IAJ 
MAS 
Brims.  A  W.— See  Sav.  1 
Bruns.  A  Chi 
Buff.  .'. 
Hull.  N.  Y.   \ 

Buffalo  Boc  tsburg— 

General  5  *  AS 

Deb.  5s,  Jan.  1.  CM  7 J 

Al.  AWest.  4«. .  AxO 

Rooh.A  P.,  1-t 

D 

Buffalo  A  Southwest— fle«-  i 


Hurl.  A  Mo.  (Neb.)-   See  C.  B.  A  Q. 

CHlllornla  Pacific-  See  So    Pac. 

Cambria  A  CleHrfleld- 

1941 JA.I 

Canaila  Southern  lBt.Ss,  1908  JA.I    Ui47«  lOM-j 
2d  mort..  r)s.  Mar.  1,  1913. .MAS    105-- 

Ciuuidlun  Nori hern- 
ial M.  land  irr;iut4s,  1929. . FAA  ».... 

( 'aniolliin  Piolllc  - 

kL,  deb.  *,k..5b,1915  ..JAJ  till 
Land  grant gu.,3>«8,g.,1938 JAJ  U03 
Cons  111 

Ont.AQue.,deb.Ku.5 
New  Bruiisw. ,1st,  g. 

deb.  is.  p.ri.ctiiHl      J  ■. 

ageA  Adlron.-Si  • 

/  73</;t^ ,'oj 

c.  K.  U.  f.  a  R.— flee  15. C.  K 

A  Mo.  i:iv.    Bee  Ohio.  I 

il  Branch  Bv-  8( 
Central  Hninch  I'iiton  Pacltlo- 

lnt  g.  La,  1948... 

Central  of  Georgia- 
Coll,  trust,  5s,  g.,  1937 MA  > 

M.,  g.  .r>«,  Nov.  1,  1945. 


107 


99 

113 

112 

119 
110 


:»:t 


106 
107 
104 


1945 MAN    1044105 

MoblleDiv.g.  5s. 1946 JA.I    107 

a  A  Nor.  tt.  5s,  1946...  J 
Mhl.  Oa.  A  Atl, lat 8a.  1947 
Oconee  Dlv.lBt  g.  5s,  1945. .IAD 

•  nton  Br.  5s.  it.,  1926..  J  A  I-    104 
1st  In.  (up  to  8),  Nov. 
2d  In.  (up  to  5),  Nov.,  1945. Oct.      32 

3d  In.  (up  to  5).  Nov  .  

Chattahoochee  A  (iulf  BB.— 

■.  lt..  5s,  July  1,  1930 IAJ  l,102 

«'hat.  Dlv.  g.  4b,  1951 JAI)      884 

Chat.  B.ASouth.  g.  5a,  1947 JAJ 
Ooea  B«.'20.JAJ    106 

Cent.  N.  Kiik-.  Ill 
Oen.lno. g.,58,  Feb.  1, '49. Oct.  1      25 
I)ntchesRCo.4  4B,g..l940...JAI),     70 
Central  of  New  Jersey— 

Gen. mort., g.,  5b,  i&87 iaj  1314133 

I'onv  ..»08 MAN    17o 

Serial  equipment  4s Baels  4^%. 

mort.  5s.  1912..MAN    1004     ... 
Kxt.  44",  June  1,  1910. .     <■)  M    lol      1014 


324 
23 


102 


Am.D.AImp.Co.,gtd.,5B'21  Jaj    ill 

N.  Y.A  L.  Br.,  (ien.  g.4fl,'41.MA8    1  1  - 

c.-iitral  Paclrlo-See  So.  Pacltlc. 


1st  g.6s.'21..lA  J 
t  g.  4a..*20.y 

1946 AAO    107 


»102 


95 
1X84 
1204 

.... 


(   ent.   Ol 

Charles*  Sav.— t 
Charleston  A  Wet 

■     5s,  Oct.   1 
Augusta  Terminal— 

A 

Charlotte  ('■■  th'n 

Chartl.-iw-lst  3  »-  b,  1931 \AO    .... 

'hateaucay  By.— See  Del    I 
'Hieaapeake  A  Ohio— 

y  1,1908  A 

1- 


115 


si 


123 


111 
113 


Cartr. 


Hi 


944 
1014 


:    1951.  JAJ 
1  ir  Kaplils  A  Northern— 

let.  5-*.  June  1.    1906 JAP 

Cons.  1st  A  cm.  tr..5s,g.,,34.AAO 
Ced.  Bap.  la   K   A  N.  W.— 

d.  k-uar.  19?l    AAO 


98     101 

102     1024 
120 

109      


R.AA 

J    110 
WarmSp  Val. 

N 
Chloato  A  Alton   1: 
1st  lien  ft.  34*.  J      76 

BK  AAO 

JAJ  '.    08 
1  (12  AAO 


14  116 
113 


90 


Mia, 
99 


Purchaser  also  pays  accrued  Interest. 


•  Baal*, 


1  In  London. 


:  >.iie  price 


38 


THE     QUOTATION     SUPPLEMENT. 


[Vol.  LXXV1I 


Bond*. 


Ohloago  Burlington  A  Qulnc 
Cor-  -.  1903... I  AJ 

5s,  debenture,  1913 MAN 

6e,  ■■■  1903 MAS 

Illinois  Div.,  34s,  1949 KvJ 

Iov.  .  5s,  1919.. ..AAO 

8.  f.  4  AAO 

Denv  Ext.. col.tr.  4b.  1922.  FA  A 
B.W.dlv..  skg.  fd.  4B.1921  ..Mas 
Chi.  tr.  5b,  190 

Nebraska  Ext.,  4s,  1927...  M  v  n 


Bid. 


10  . 

'  r)  i " 
LI  84 


104  4 


.-x.,  1918. .JAJ  iU 
1910 J 


-  Silo 
J  }  115 
'  <105 

1911.  MAS    1144 
Llncohi  A  N.  W.,  7a,  1910... J AJ  '.  1 1  -  4 

■   'it.  North 
Chic.  A<".i.  Kieh.  A- M. 

Uhioagi 
1st  mort..  I  ok.  td.JA-D 

1st..  L934..AAO 

Gen.  conxol.  let, fte,  1937.. MAN    .... 
Danv.AC.C'k.lst  M.lin.^lMA. 
Oh.  A  I.C.  By.— lBt5B.1936.JAJ     113 
Ev.T.H.A  Chic.  Inc. (in,  20.  MAN 
Chicago  A  OrandTrunk—  See  O  run  d  Tr'k 
Chlo.  Ot.  W'n.— See  Chi.  Ter.  Tr 
Chlo.  Hammond  A  West— 


108  4 


no 
99 


1134 
114 


11738 

118 


127 
117 


1001* 
132 


1014 


95 

109  4 

105 

1114 


100 
119 
10S 
ISO 
102 
106 
93 

PS 

(125 


104  4 

100 

100 


1st,  g.,  6b,  Jan.  1, 1927 JAJ 

Chlo.  A  I.C.  Ry.— See  Chic*  K.lll. 
Chicago  Indiana  A  Eastern  Ry.— 

lBt,  g.,  be.  M»y  1.  1942 MAN    106 

Chlo.  lnd.  A  Ixmlsvllle— 
Ref*d'Kintg.,»r.  6b.,  1947.  ..JvJ     ISO 

Ref'd'gnitK.,K.,  5h,  1947 JAJ     1  \n\ 

L.N.  A.  <sO.,  1st  6b,  1910..  JAJ    1114 

C.  AI.  Div.,  g..  6b,  1911. ...FAA    

Bo.-L.  A  N.  Joint  4s -See  So.  Ry. 
Chicago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  4b,  A.,  Mar  1, 1989.JAJ    109 
Gen.,  g.  34b,  B.Mayl.  1989.JAJ  J  y7*fl 

Chlo.  A  M.  oonsol.78, 1905. .JAJ     

Fargo  A  So.,  g.68,asB'd,1924.  J  AJ     129^ 
Dubuque  Div.,  1st,  6b,  1920.JAJ  $125 
Southw.  Dlv.,l8t,6B,  1909..JAJ     M34 
Dak.AGt.  So.,lBtg.5s,1916.JAJ    112 
La.  A  D.Dlv..  1st,  5b,  1919..  JAJ    1135s 

So.  Minn.,  1st,  6s,  1910 JAJ    1134 

H.  A  Dak.  Ext.,  1st,  7s, '10. JAJ    119^ 

let  M.  5b,  1910 JAJ    1064 

IowaADakotaext.l8t7B,'08.JAJ    

Ohio.  A  Pao.  Div.,  6s,  1910.. JAJ    1134 

WeBt,nDiv.,gold58, 1921.JAJ  116*4 
Ch.  AMo.  Rlv.,l8t5e,  1926.JAJ  1174 
Mineral  Pt.  Div.,  5s,  1910.. .JAJ  1074 
Chlo.A  L.  Sup.Dlv.,g.,5s,'21.  J  AJ  114*8 
Wle.  A  Minn.  Div.,  §.  5b,'21.JAJ  114% 
Wlaoonsin  Valley  Div.— 

1st.  6s,  1920 JAJ  5125 

1st,  7b,  1909 JAJ  J115 

Terminal  5e,  gold,  1914 JAJ    110 

Mllw.ANo.,lst68,  1910....JAD    Ill's 

letooneol.  68,1913 JAD    116*6 

Ch.Ju.  Rys.ASt'kY'ds— SeeMisoel. 
Ch.  A  No.M.- SeePere  Marquette. 
Chloago  A  North  Western- 
General  34b,  k.,  1987 MAN    .... 

Con.  8.  f.  7s,  Feb.  1,  1915. ...Q-F!  130*8 
81nklng  fund  6b,  1929 AAO    1124 

5b,  1929 A&O    1074 

Sink.  fd.  deben.  5s,  1933... MAN    1154 

25-year  deb.  5s,  1909 MAN!  1037B 

30-year  deb.  5s,  1921.. ..A&O  15 
Exten.  bonds,  4b,  1926. .FAA  15 
Boyer  Val.,  lstg,  34b,  1923.JAD 
Mlnn.AIowa,l8t,g.,34B,'24.JAD 
DesM.&Mlnn.,lst,7B,1907.FAA 
C.  M.&N.W.,lstM.,6s,1905.MAN 
Winona  &  8t.  P.,2d,78,1907.M  AN 

1st  exten.,  7s,  gold,  1916. . IAD  §  . 
Mil.  A  Mad.,  1st,  6b,  1905. ..MAS    103 
Ott.  0.  F.  &  St.  P.,  5s,  1909. MASI    105^ 

North.  111.,  1st,  5s,  1910 MASl  1034 

Madison  ext., 1st  «.7h,  1911. AAO|  l2f 
Marshnoitl  ext.,  1  M.  5h,'22.AA-0 
Menominee  ext., 1st  k-7h,'1  L.J  AD 
Menominee  Hi  v..  1st,  7s, '06. JAJ 
No'west.Uu.,7H,K.,J,nil)'17MAS 
Chlo.  ATomah.lHt.Os,  1905.MAN 
Dak.  Cent.,  1st  0,  6s,  1907.. MAS 
Ptin.  A  Nor'w  ,  34s,  1926. .JAJ 
Peoria  A  Nor'w.,  3 4s, '26.. MAS 
Sioux  City  A  Pao.,  34e,'3t;.FAA 
CeaarK.AM.,lst,7B,  1916.  MAN 

1st  mort.,  7s,  1909 JAD 

Frein.  Elk.  a  Mo.V.,6b,'33.AAO 

unped 

ICllwaUke 

Con.  1M  6s,  gold,  1921..  M 

MK'i  ■     J 

Ashland  Div.,  1 

I 

Ext 

bui  no 

Chicago  Peoria  &  6 

Prior  lien,  g.,44«.  1980...   MA> 

Con  s,  1930 ,iaj 

.  July  L,  193  > 
Mt. 
Chic  Kock  Isl.dk  Pao.  Railway. 

JA-.I     lo'.4 

let  M  -IAJ 

OblLtr.g.iB.  M.ii.'oi  to'lB.MAN 

Coll.tr    K.  4s.Scr    A. 1901.  MAN 
dO.  Ser.  P.1918..MAN 

Clilo.  R.  I.  A  Pao.  Railroad.— 

4s  gold.  2003 .MAN 

5s  K-,  1913.  opt.  (w.  i.)      .  MaS 
Des.M.A-  It.  U.,JLBt  48,1905..  JAJ        97  4 

1st  inc.  2  4s,  1905 JAJ      934 

ten.  4s,  190.". JAJ       964 

Keo.  ADee  AI.— let  5b,  1923. A  AO    107 
CLUo.ASt.  L.-8eeAt.  h   , 
Ohlo.Ht.L.AN.O.     Bee  PL  Central. 


A-x 


107 
95" 


L02 

I0o4 


lloudn. 


Bid. 


1  20 
105 


L134 
118" 


West 


135*1 


106 


K04 

83  4 


111 
5 


1094 

1134 

111 

106 


95 

5108 

5109 

98 
93 

124 

§108 


§108 


6114 
5   97 


Uhlo.  St.  L.  A  Pitt*.— See  Penn.  Co 
u  Minn.  A  Omaha- 
Con.  6fl.  June  1.  1930 JAD     130 

MAN     131^ 
North  Wisconsin— 6s,  1930  JA.I     127 
rater  a-  Tayl'a  1 
- 
,  1919.  A  Ar<)     124 
J      110 

...MAN  5lo;» 
1941        J 
'    5a  k.  I9;i>; JAD 

Indiana.— 

IaJ 

Chlo.  i  <  li.— See  Per*  Mai 

k.  A  Gulf— 

1  ct.  1, 1919 

MiN 

Choctaw  A  Memphis— 

.  ,  5s,  Jan.  1,1949.. ..JAJ 

cm.  Dayton  A-  I  ronton- - 

1st.  g.gd.5a,  1911 M<frN 

iiiatl  Hamilton  A  Dayton— 

Consol.  B.  f.,  7s,  1905 AAO 

ConaoL  s.  f.,  6b,  1905 AAO 

Oonaol.  b  f.5s.  1905 AAO  }H«*j 

(iciieral5s,  gold,  1942 JAD  5111 

2d  mort.,  gold,  44s,  1937... JAJ  JK8 
I>nv.AMk«h.,lst5Bg'dl911.JAJ  5 100 

C.I.  St.  L.AC.— SeeC.C  O.ASt.L. 

niatl  Indianapolis  A  West. — 

lBtAref  g.  4s,  1953  JAJ 

Cincinnati  A  Indiana  West.  RR.- 
lstu'.5s,.Iunol.l9.)2,op.'12.J  A  I) 

Cin.Laf.AChl.— SeeC.C.  C.ASt.L 

Cincinnati  Lebanon  A  Northern— 

1st,  5s.  1916 Jv  1 

1st  cons.  gu.  g.  4s,  1942.  ...MAN 

Clnn.  A  Mushliiss'iiiii  Valley  — 
lstKii   g.  4s,  1948 FAA 

Cin.  Noith'n  1st  g.  4b,  1951. .JAJ 

Cincinnati  Rich.  <te  F.  W.— 
1st.  78,g.,  1921 JAD 

Clnn.  Rich.  &  Muncle- 

lst  k.  58.1950.  opt.  1910... AAO 
Hoosier  Equipment  Co. — 

1st  gu.  5s,  1904  to  1912. ..JAJ 
Chicago  A  Cincinnati  RR  — 
1st  g.  5s,  1952,  opt   1912. FAA 

(in.  San.  A  Clev— SeeC.C.C.  ASt.L 

Clearn'd  A  Jeff— See  Pa.  A  Nor.  W. 

Clearf .  A  Mahoning— See  B.  R.A  P 

Cleveland  Akron  A  Columbus- 
Gen,  gold  58,1927 MAS 

1st  oons.  gu.  g.  4s,  1940....  FA  A 

Oleve.  Cln.  Ohio.  A  St.  Louis- 
General  4b,  gold,  1993 JAD 

Cairo  Div.,  lstg.  4s,  1939. ...JAJ 

St.L.Div.,l8t,col.tr.g,48,'90MAN 

White  W.V. Div., l8t,4s,g.'40.JAJ 

O.  W.  A  M.  Div., let,  4s,g.,'91.  J  AJ 

Spr.A  Col.Div.,48,let,g.,f40.MAS 

Cin.San.  AClev.con.g.5s,  '28.  J  AJ 

lnd.  ASt.L.,lst7B,1919,  A    JAJ 

lst7s,July,  1919,8eries  B.MAS 

1st  7s.July.1919,  series  C.MAN 

C.I.S.L.AC.lBt,4B,g.,Au,'30Q-F 

Con.s.f.6s,1920,dr.a>105.MAN 

Peoria  A  East,  cons. ,4b, '40. AAO 

2d  oons.  Income  4s,  1990.  A  pr.  1 

Id.  Blm.  AW.  ext.  4b,  1940. A&O 

O.Iud.  A  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col. Cin.  A    Indianapolis— 

Consol.  mort.,  7b,  1914.  ..JAD 

Cons.alnk'gf'nd  7b,  1914.  J  AD 

Gen.  con.,  g.,  6s,  1934 JAJ 

Cleveland  Lorain  A  Wheeling  — 
Con.  g.  5s.  1933 AAO 

Clev.  <st  Mah.Val.-5s,  g.,  1938.J  AJ 

Clev.  A  Marietta— See  Penn.  RR. 

Cleveland  A  Pitts.— See  Penn.  Co. 

Cleveland  Term.  A  Valley— 

1st,  4s,  g.,  1995 MAN 

Ooaholla  &  Paoitlo— 
latg.  5s.  Feb.  1,1930 FA* 

Colo.  Mldland-lBt,4s,g.,*47.JAJ 

Colorado  A  Southern— 
1st  g.  Is,  Feb.  1,  1929 F&A 

Colombia  A  (Jr.— Sec  Southern  Ry. 

Columbus  Hocking  Valley  AT.— 
Sec  Hocklukc  Valley  Ry.— 

Col.  a  lnd.  Cen.— See  Penn.  RR. 

Col.  Ter.  A  Tr.  Co.— 5a,  1943 

col.  Connect.  &  Ter.— SeeNorf.  AW. 

Concord  A  Montreal  - 

Cons.  4s,  June  1,  1920 JAD 

Deb.  4s,  June  1,  1920 JAD 

Deb.  34s,  June  1.  1920 JAD 

A-  M., imp. 6s,  1911 JA-.I 

Conneotloul  a  PassnmpBlo — 

AAO 
..    L9i] 

Oonn  River  i943...M<vs 

.  Jan  1.  1923 JA-.i 

RR.  of  Plilla.— 

epl   ,  '0  I   to  '04. MAS 

1  a  Leban.— 5s, 1921. aa  > 
ud  A  Penn.— 
,  L921 1 

■    6    '■    rthw. 
1  Clilc.Mll.ASt.P. 
Mo.  K.  A  T. 
in.  II.  A  D. 
I  iilon— 

7a,  Deo.  1,  1909 iaD 

I  iicoiuc  »i<.  due  after  1910. .JAD 
1  u— 

tL,  8a,  1905 J.v.i 

1st  mort.,  7s,  1905 jaj 

Delaware-44B,  %.  A.  1932 JAJ 

.  Hound  lirook — 
1st,  7s,  Aim-.  1,1905 FAA 


Ask. 


88 


n.-i 

K'O 


'094 
106 

U3^i 


95 

95 

95 
1144 
5130 
130 
130 
1014 
104 'e 

944 

60 

5100 

100 


131 


113 
117 


92 

72 
88 


105 
1U0 


51  OS 

lo.: 
106 


\\6ih 

J1024 

$104 
106 


100 


1134 
100 


101 
97 


109 
101 


Bondn. 


Bid. 


108     l'O 

105»8  107 


96 

40 

&134 

5106 


Delaware  A  Hudson— 

l>  .    D  ■-.    .  7,.  Sept..  1917.  ...MaS     13"4 
Adirondack  Ry.,  lBt.  guar.,  4»«-. 

KOlU,  Dec  1,  1942  M. 

Albany  A  Susquehanna — 

1st, 7a, eon.,  gu.,  1908  ...Aa<> 

lst.C  .«.,  1906.  AAO 

Blurt  Pt.  Laud  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940  JAJ 
Chat.  O.  A  I.  Co.,  not  vu.  6s, '29  . 

6s,  iruar.,D.  A  II.,  1929 

Guar.  c.4b,  1942 J.v.i 

Chateaugay  Ry.  6s,  gta.,'07.F<*A 
Hudson  Coal  C" 

Gu.  <ld).  4s.  1904  1917. ..MAN 

Ni'if  fork  <v 

*.  M, 6-.lt.,  1904 Nl\ 

Deb.  g., 44s, guar.  1904.. Man 

Ren-  MAN     1414 

DttoaClln.  A-  Bing.  5s,  1939. JAJ 
Delaware  Lack.  A  W< 

rt.7«  Sept.,  i;»o7  ...Mas 
Morris  A  Essex — 

1st, 7s. May  1.  1914   MAN 

1st,  con.,  7s,  Knar.,  1915..  J  AD 
44s,  Pur. Mon., Jan. ,1912. JA-.I 
Refg  g.  348,Dec.l,2000.jAD 
N.  V.  Lack.  A  Western- 


Ask. 


1st,  6b.  g'd,  Jan.  1,  1921...  J  a  i 
2d.  5s.  g'd,  constr.,  1923. .  Fa  A 


Term.  A  Imp. 4s,  g'd,'23..MAN 
OsweRO  A  Syraouse— 
Cuar.,  5s,"  l;»23 MAN  $10j4 


!    96 


115 

1134 

1294 
131 
101 
5105 


lSOBg 

113s. 


116 
100 

97  ?j 

1014 

loO 

100 


110 
95^» 
70 


1264 
1344 


so 
71 


1174 


1014 

1 


117 
1054 


I  /077e 


io.->s 


Ap'oj 


Consol.  mort.,  7b,  1907... MAS 

Byracuse  Blnghamton  A  N.  Y.— 

Con.  7b,  K'd,  Oct  1, 1906. AAO 

Valley,  N.Y.,  1st,  5s,  1911.  FA  A 

Warren,  consol.  7s,  1905. ..Mas 

1st  refund,  g.  34s.  2000. .FAA 

Denver  A  Rio  Grande — 

1st,  con.,  g.,48,  1936 JAJ 

1st,  oon.  g.,  44b,  1936 JAJ 

Iiupr.,  gold,  5a,  1928 JAD 

Denver  <s  Southwestern — 

Mid.  Term.  5,  1925 JAD 

Cen.  skg.  fd,  g.,  5b,  1929. ..JAD 

Dob  M.  A  F.  D.— See  C.  R.  I.  A  Pao. 
!    A  Minn.— See  Chic.  A  N.  A' 

Des  M.  Iowa  Falls  A  Northern— 
lstg.  5b,  1931 JAJ 

Dea  Moines  Union  5s.  1917. .MaN 

Detroit  Grand  Haven  A  MIL— 
1st  Equip.  6s,  Nov.  14,'  18. .AAO 
Con.  guar.  6s,  Nov.l5,l91H 

Det.Gr.  Rapids  AW.—  See  Pere  Ma 

Detroit  A  Mack.— 

Prior  Hen,  g.,  4s,  1995 JAD 

Mort.  gold,  4s,  1995 J  AO 

Detroit  Mac.  A  Marq.— 
Ld.gt.  iuo.3  4,Beiui-an.  191 1.  A  A  O 

Detroit  M.  A  Tol.— See  L.  S.  AM.  8 

Detroit  Southern— 
1st  mtg.,  k.4b,  June  1,  '51.. .JAD 
Ohio  South,  k.  4s,  Mar.,'41  ..Mas 

Duluth  A  Iron  Range— 

1st,  5b,  1937 A&O 

2d  mort.,  6s,  1916 JA.I 

Duluth  Missabe  A  Northern  - 

1st,  «r.,6s,  1922 ...JA.I 

1st  eons.  g.  6s,  Jan.  1,  1923  J.v.i 
2d  mort.,  g,  5s.  Jan.  1, 1918. JAJ 

Duluth  South  Shore  A  Atlai 

1st,  g.,  5s,  1937 J  v  1 

lstoonsol.  g.  4s,  1990  Fa  A 

Dul.  Short  Line— See  St.  P.  A  Dm. 

1  lutchess  Co. — See  Cent.  New 

East  Tenn.  Va.  A  Ga.— 8ee  So   R> 

Eastern  Mass.— See  Boston  A  Me., 

Eastern  Minn. —See  St.  P.  M  a  M 

Baaton  A  Amboy— See  Lehigh  Val 

Elgin  Joliet  A  Eastern— 
(.old  5s.  1941 M.feN 

Klizab.  Lex.  A  UigS.  -SeeCl.  A 

Elmlra  Cort.  A  Nor.— See  Leh.  Val 

F.liuira  State  Line— 7s,  1905. AAO 

Kluilra  A  Williaiusport.— 

1st,  6s,  oonv.  1910 JA  1 

Inoome  5s.  2862 AAO 

Erie— 
N.  Y.AE.letext.  4b,«.1947.M A  N 

5s,  2d,  ext.,  gold,  1919 MAS 

44s.  3d,  ext.,  gold,  1923. ...Mac 

5s,  4th,  ext.,  gold,  1920 AAO 

4b,  5th,  ext.,  gold,  1928 JAD 

7s,  1st,  con.  g.,    1920 MaS 

7s, 1st, con. ,k,  fund,  192o MaS 

Prior  den  g.  4a,  1996. J 

g.,  is,  1996   J.V.I 

New  oonv.  p.  4<,  Apr.  1, *58  (W.Li 

r.  nn.coil.  g.  is,Feb.l,L951  Fa  a 

Hull.  N.Y.A  i:.,  1st,  7s.  L916.JAD 

i,g,1908.JAJ 

•u..  "09.  AAO 
ChK  u.— 

■ 
Ch.  ■>  Man 

Long  Dool  \  vo 

Neu 

1st,  6s,  cur.,  iftiar.,  L922..MA  S 
N.  Y.  ' 

.  cur.,  l'.ll.i JAJ 

<u.g.5s,'46.M  v  a 
N    J.  A  N.  VI-  I..M  C 

N.  Y.  Sub.  A- 

1st,  refunding  5s,  1u37.--.JAJ 

.  4b,  1937 FAA 

den.  mort.,  5s,  B  ,  1940.  I  A  A 
OolL  trust  6a,  1905  ..  Mv-n 
Term.  1st,  g    5s,  1948.. ..MAM 

MidlMof  N.J.,lBt.6s,L910AAO 
Wllkes.AEaBt,lBtg.5B.'42.JAD 
Brie  A  Pitts.— See  Penu.  RK. 
Bureka  Bprlnga  Ry.— 

.  8a,  ...  1988     FAA 

2d  Inoome  6a.  Feb.l,  L988.Peb   1 


110 

1094 
104  4 
108 
5103 


98 


102 


1314 
105  3t 


116 
102 


105 


99      100 
lie.  4 
1034  107 

5102 


104 


95 


rq. 


95 
90 


80 


110 


104 


111 


111 


75 


102 


M 


80 

894 


112 


116 


111 


115 


112 


135 


102 

11  I 

11338 

109 

1134 

104 

132 

133 

SI  00 
lo2 


99  4 
s7 

81  4 


104 
1H4 

}104 

111 

111 

105 

106 

109 

10J4 


100 

112 

1094 

111 


50 
4 


1154 


113 
1063s 


S  Purchaser  also  pays  accrued  interest. 


Miasls. 


I  In  London. 


t  Sale  prlow 


July,  1903.  J 


RAILROAD    BONDS. 


39 


Itondn. 


EvansvllleA  Indianapolis— 

Ter.H.AS'eaet,  let, /h.1'.»<k»..mas 

Ev.  A  Insist,*.,  kM  8 

Coneol    %..  jfa  JaJ 

Evansviile  A  Terw  Haute— 

let,  con..  >.,  »;-,  1921 

let.  . 

Mt.  vWnon,  1st,  6e,  g 

Bui  '  I  loo 

K.  T    II     A 

Eaet.  111. 
Far*o a  Ho.— See  I 
F.Kt  V 

5s,  N  M\N&100 

56,  May  M\ 

. 

4s,  June  1.  190 

ie.  Aim! 


Bid. 

A-k 

110 

isi 

in» 

l{..llll«. 


Bid.      A«k 


is.  M 

is.  1 
is.  J 
84s.  ( 


0     .... 

Mar.,  1927..  Mv 

1(H 


,  l  U 


■ 
ja.i 

niin  rquetta   Be* 

Marq.o 

Fla.Oeiit.v  Ivn.-Heo  Seab.AlrLtu. 

Florida  Southern— 
letM.,  k.  K'd.  is.1945 JAJ 

Fonda  .Jul, 
let  .7.J.VJ  J120 

Om  .JaJ  "107 

Fort  w                              ty— 
let  JAD 

Fort  Worth  A  Klo  Orande— 
let  JAJ 

Foximry  Br.    Bee  IMtt.  A  W 

Fre.  KlkA  Mo  K  k  N.  W. 

Gainesville  Jell.  A-  Southern- 
let,  guar.  7h,  1911 JAJ 

Qalv.  Bar.  A  Han  An. 

«al.  II  '  Av( 

A  A  i  i 

glaA  Alabama    Beefleau  \.i. 

Georgia  Car.  A  >  A.  1, 

Geo  >  •  AaO 

Oeor.  Midland— See  Souther  i 

.  dflc    Bee.  Boatbero  By. 

h».  Kit.  A  Bank's  Co.— 

6s.  Jaii.  1,1910 J.v.l 

6e,Jaii.  1,  1922 JAJ 

5s,  Jan  1,  1992 J.v.l 

Oeortfla  Houthern  A  Florida.— 
1st.  ft  ,  5a,  19*5 .JAJ 


Var. ; 
Gila  \ 
Grand  Rai>ld»   H< 

1st  .  1924 MAS 

Grand  Rajdds  A  Ind.— 

U I.*  J 

Mir 

it).  JAJ 
k.,  go.  1".  July  1,   L9  ■(>    .IaJ 

y  I,  1950  

Hrpat  North 

1.JAJ 
K.  gl  Q-J 

ida— 
Lit, 

1st  13 H'AA 


J  86 


1234 

toy  4 


1064 

em, 


100 


103 


LIS 

120 
110 


1154 


1094 
510(1 

93* 


110 
105 


1U-, 


Inrt.BI.  AWn.—  Hee  > 
Indlfna  Decatur  A  West.— 

j  •. 
JAJ 

Urldge— 

MAS 

Mv- 
J 

Bee  Penn 

July  lo,  mo? 

ii  (t'hlla.)  — 

14".   li»07    JAJ 

Kalain.t/.i»i  Al.  A-  G.  R. — 

Kanav..AM 

L916..JAJ  5114 
City  Clinton  A  8p.— 

192,5 AAO  5100 

f -   11  -  '07. AAO  .  101 

Memphis— 

Befdg.  g.  4-*,  l'.'3G \ao 

MAN   Jll"' 

Correnl  Rlv.,  lnt,  5s,  1927.. AAO  >loo 

Huh  mil  BR..  let,7e,  1910.MA8  5104 

1910. MAS    ill 


riilo.  A 


no 


133 


Honda. 

KoekA  Hot  >|.r.\ 

M 

I 


•2d  I 


1!)13 

•52.J&.I 


105 


Car  tr.  1    f.  g.,  t 

let 


I  1  >  J 


94 


68 


Mas  i 

- 

Texas— Bee 
n.  Pac, 
op.— 

1 
Oee  A..T.A  • 


Bud. 
Ban 

1st 
2d 

Bau 
Illln< 

let.tfoln.-lH,  lft.M 

let,  g.,  3*«s. 1951... JAJ 

Col  1 
Cal 


102 


Brr' 


fiddle  IM\ ..  re*.  5e,   1921 


3M.\N 
.1  a  D 

■l.JA.I 
I  A  A 


Bterniu  "..J.vD 


103 

loo 
11  J 


1st  moi 

8t.  Lotn 

Lonltu  llle  1  )lv.. 


Ma- 
l.JAJ 
...I A  J 
C.I  A  J 

FA  A 


Kan.  0.  Ft  Hi'ottA-  (iuli— 

JA1> 

Kansas  city  A  Mem.  Ky.  &•  lc 

A&O 

Kansas  a  Missouri— 

L922 

Kai 

(4 MA 

1934 

-  City  A  N.  W\— 

)33 J.v.l 

Kan.  < 

Kmi.  Cttv  -  >uncll  B.— 

1-t  7s,1907 JA-.l 

Prior  Hen  7s.  1 

1920.JAI- 
1.   1st   7fl,  1920. ..JaC 

AAO 

i'f — 

1930...  JA-.l 

Ul.MAfi 

A   . 
B.I.A  P. 


J 

S106 


90 

8» 


96 


6109 


108 


I    Hr.  1» 


,n.  I.  19 

.   ..l<vj 


J 
'.'17 1 


U3H 


He  A  N.  O.— 

•.  D     1 1  I 
...JAD 


Cone,  gold  34s,  I 
Mem.  I>i\ ..  l-t,  is,  g    • 

St.  1»K 
Bellev.ACar.lpr 

Oarb... 


100W 


120 


90 


110 


68 


104 


1114 
111 

I  97 

104 
101 


, 


123 IAD 

1997  Ma  n 


1204 


110 


85 

ibs" 


112 

108 


HI 

91 


110 

11  1 
lio 

110 

89 


105 


1M 

Lu.  W< 
Louie  ■ 
lxml 

let  a 
Louisville  a 

.  llle  A 

50  I 

I'ulf. 


- 


M 


MAN 

Id,  1940 IAJ 

Col.tn.  ...MAN 

Coll.  tr..tr.,  I-.  1923,  op.*08.AA<  < 

(  eel  Hun  Mr.,  7  k,  1'.(U7    Ma-> 

B.  11.  A  D 

I.ou.  0.  A    Lex.  4  •.-.  k. '31.  MAN 

2d  mort.,  7-  \AO 

8t.  I,,  prop.,  :  ■■  M.v- 

<30  JA.I 
..   JA-. 

M 

Hob.dtMoDt 

olaDly.,lst,6s,  L920.MAH 
•  Dlv.,lst,g,6«,1921.MA8 

2d.  3s.   1H80 MAS 

Bo.  A  No  8a,  1910  AA<  1 

Cull- 

1  . .  M  A  8 

Louisv. 

.-.  L952,  ■.!>.  l'.in. 

AAO 

-     \\<r.  1.  1913 A,v  • 

Cons.,  44s,  Apr.  1.  1912.      A.v  1 
S'kVTil  «.,4- 

..    AAO 
O.MAN 


99 

lio 

115 

Mli4 

10<i 

1  m 

107 
1274 


1071 
112 

118 


107 


100 


I  A  A 
•MAN 
44s,g.,'30. 

■  . 

Ma  n 
■  11  — 

A.."  I 


107  S 


M;»iiM 

. 

Mori 

.  ivaula  KK  — 
1st,  • 
lu. 

Ool]  FA  \ 

Equ 

I...  AAO 


[102 


103 
1004 


103 


11. 


109 


115 


* 

i 


914 


120 


1114 
113 
1224 
1114 


1st  1 


MAN    103 


■ 


lid, 
111 

98 


939 A  a 

A 

.v  North. 
,pr.l,1914.AA« 

- 
is,  1906.. ..Ja 


..f  Mi  x 

VaL 


5a,  Muy  1,  1 
Lenten  A-  N.  Y.- 

1.  1945 


Ma.n     111 
Mas      944 


'33 JA 

.    ..1     

J     


774 


89 


123 


96 
50 


90 


:is— 


IO8V1 




1044 

...AAO 

F 
..   FA.\ 


35 
9ti 


Mln 


U 


J  -..i 


88 
95 


t  Pnrchaner  also  pa>K  aoorned  Interest 


4  lu  Lo 


Hale  , 


40 
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Bond*). 


Bid. 


Mlsa.  Riv.  Rile.— See  <  'hlo.  A  A 
Missouri  Kansas  *  Texas — 

1st,  gold,  4s,  1990 JAD      97 

2d,  gold,  4s,  June  1,1990.  FAA      80% 

1st  Extension  5b,  1944 MAN 

8t  Louis  dlv.  g.  4b,  2001...AAOJ     

M.K.AT.ofT.,lBt,58,gu.,'42.MAS    101% 
Kan.  C.  APao.,l8t,4e,g.'90.FA-A      00 
Dal.AWaco,l8t,gu.,5s,'40.MAN    102 
Sherman  Shreveport  A  South.— 

1st  M.,gu.,  gold,  5s,1943.JAD    

B.W.CoalAImp.,lst,6H,1929.JAJ    111 
Missouri  Kansas  A  Eastern- 
let,  58,  gold,  guar.,  1942.  AAO    109 

2d  M.,  gold,  5e,  1942 AAO    100 

Missouri  Pacltie— 

Coneol.  6e,  1920 MAN    118 

8dmort.,7B,  1906 MAN    108% 

Tt.,  g,  5s.  stpd.  Jan.  1, 1917.MA8    

Col.  trusts.  5s,  1920 FAA    103  % 

Equip,  Abb'o  (  ertls.  5s,  gu.. 

C,  Jul.-  1,  11101  to  1913..Q-.M     4%% 
Central  Branch  Ry.— 

4b,  g.,  1919 FAA       90 

Lexington  Dlv.,  5s,  1920... F* A    10  i 
Pac.oFMo.,lst,ex.,g.,48,'38.FAA    103% 

2d, ext.58, gold. 1938 JAJ    113 

St.  L.  R.E., 1st,  5s, 1938. ..MAN    10 
CarondeletBr.,l8t.  4%s,'3K.AAO    100 
VerdlgVal.I.AW.,ist.5s,'26.MAS    100 
Ler.ACan.V.A.L.,lst,5s,'26.JAJ      98 
Bt.  Lonls  Iron  Mount'n  A  South. 
Unify.  ARerg.g.4s,1929..JAJ      87% 
Gen.con.ry.Al.g.,5s,'31.AAO    1111* 
Gen. con. stpd.  mi.g.. 5s, '31.  AAO 
Biver  A  <.uif  Divisions  — 

let  g.  4s,  May  i,  i'j:;s  MAN 
Little K'k  Ju.l8t6s.gu.16.AAO    100 
Mobile  A  Blrm.— 

Prior  lien  5s.  1945 JAJ    112% 

Gen.  M.,  gold,  4s,  1945 JAJ 

Mob.  Jackson  A  Kan.  City— 

1st,  g.,  5b,  1946 JAJ) 

Mobile  A  Ohio— 
1st  mort.,  gold,  6s,  1927.... JAD    123 
1st,  exten.,  6e.  July,  1927..  .Q.  -.1 

Gen.  g.  4b,  1938 MAS      91% 

St.L.AC  coll.tr., g.,48,1930. Q-F 

4s,  guar.,  1931 JAJ 

Montgoin.  Dlv.,  g,  5s,  1947. FAA 
Mohawk  A  Malone—  SeeN.Y.C.AH. 
Mont.  Cent.— See  8t.  P.  M.  AM. 
Monong.  River— See  Bait.  A  Ohio 
Morgan's  La.  A  Tex.— See  So.  Pao. 
Morris  A  Essex— See  D.  L.  A  W. 
ITashvllle  Chattanooga  A  S.  L.— 

let,  7s.  1913 JAJ    124 

letConsoi.,  gold,  5s,1928..AAO    110% 
Duok  River— 2d,  g.  6s,  1909M AN    107 
Lebanon  Br.,  68,Oot.l,  1917.JAJ    112 
Centrevllle  Br.,  g.,  6s,  1923JAJ    112 

Tracy  City  Br.,  6e,  1917 JAJ    112 

MoM.M.W.AAl.,lBt,68,'17.JAJ    112 

Jasper  Lr.,  1st  6s,  1923 JAJ    115 

1st  8s,  1906 JAJ    107 

Hash.  Flor.  A Sheff.— See  L.  A  N. 
National  RR.  of  Mexico— 

PriorLleng.  4%b,1926 JAJ    102 

let  cons.  g.  4e,  1951 AAO 

Nebraska— See  C.  B.  Q. 
Nevada  Co.  Nar.  G.  RR.— 

78,1924 JAJ 

Newcastle  A  Shenango  Valley- 
let,  g.,  6s,  1917 JAJ 

New  Eng.  RR.-8eeN.Y.N.H.  AH. 
N.Hav.ADerby— SeeN.Y.N.H.AH. 
New  Hav.ANo.— See  N.Y.N.H.AH. 
N.  J .  J  unction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern- 
let,  5e,  July  1,  1910 JAJ 

let,  4s,  July  1,1910 JAJ 

New  Mexico  Ry.  A  Coal  Co.— 
OoU.  tr.  g.  5b,  Oct.  1,  1947.. AAO 
l8tAoon8.Acoll.tr.,g.,5B,Oot.l,51 
New  Orleans  A  Northeastern- 
Prior  l.g.,  6s,  Nov.  1,1915.  .AAO 
Newport  A  Cincinnati  Bridge— 

4i*B,  g.,  g'd,  1945 ...JAJ 

Newp.  A  Rich.— See  Conn.  A  Pass. 
New  River  B'dge— SeeChes.A  Ohio 
N.Y.  B.AM. Bch.— See Longlslaml. 
N.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  A  Can.— See  Del.  A  Hud. 
New  York  Central  A  Hud.  Riv.— 
Refd'gg.  3%8,Julyl,1997.JAJ 
L.  B.  Col.  tr.  g.  3 His,  1998... FAA 
M.  C.ool.tr.,g.,3%8,1998..FAA 
Debenture  5b,  1884-1904... MAS 

5e,1889-1904 MAS 

4b,  1890-1905 JAD 

DebtoertB.,48,  g.,1905,ext.MAN 
N.Y. A  Har.lst,g.3iaa, 2000. MAN 
N.  J.Juno.,  lst,4H,  ku.  1986.  FAA 

West  Shore,  1st,  4s,  2361 JAJ 

Beech  Creek— 

let.  4s,  g.,  gu.  1936 JAJ 

2d.  guar.,  g.,5s,  1936 J&J 

Cfl.Blt.C.1  o.,lHl.t;.4rt,,40.JAJ 
Beech  Cr.-ek  Extension— 

1st  gt.l.  g.,  3%s,  Feb.l,  '51. AAO 
Gouv.AOsw.,lst,5s,g.,1942.JAD 
Nor.AMont.,let,5e,g.,1916.AAO 
Cart.  A  Ailir.,  lst,4s,g  '81.JAD 
N.Y.ANor.  lHt,g.,5s,  1927..AAO 
N.Y. A  l'ut.Dt,4s,g.,1993..AAO 
Oswego  A-  I. 

,  Uu    1,  1915 FAA 

let  mort., 7b,  1915 MAN 

Mohawk  A  M alone- 
let.  4h,  g.,  1091... MAS 

Ooneol.,  gold,  34a,  2002.. MAS 
Rome  \\  atertown  a  Ogden— 
Cons,  g -,  6s,  July,  1033... AAO    117% 
Cone.  g.,3%a,July,  1922. AAO  1102 
B.W.AO?rer.R.lst.5s,1918.MAN    1 1  l 
Wat.  A  Rome  1st.  6s.  1910.. MAS     1  10 


A.-k. 


103 


$102 
5100 

i  95 
I  85 

110 

105 


103  Hi 
89 


101% 

100 

101^ 

107 
105 

109 

108 
00 


113 
113 
103 


102 

.'  " 

5105 
97 


9719 
81 
101 

-7 
102 

106 

108% 
116 

no 


imv 
io-% 
104% 

101 1... 

Bash 

93 
110 
104 


88 
112 
112 

92i2 


93 


126 


102% 


100 
90 


90 
90 


100 


1097h 


103 


114 


117 


LOO 


11K1* 

103 


Itondn. 


Bid.    Ask. 


N.Y.  Central  A  H.R.  RR.— (Oon.l— 
'tloaAB.  Rlv., 4e,g., 1922.  JAJ 
v««tTransltCo..3  iss.  1923.  FAA 
Pitts.  MoKeee.  A  Yough.— 

let  6s,  1932 JaJ 

2d,  6s,  guar.  1934 IAJ 

Mc-K.A  B.V.lst.6e,  g.  1918.JAJ 
Lake  Shore  A  Michigan  Ho.— 
Con.  g.,3%s,June  1,1997.  J  AD 
Let.  Mon.  A  f .— lst.7s,'06.FAA 
Lake  8.,  Cons.  2d,  78,1903  JAD 
Mahou.  C.  RR.— 1st,  5s,  '34..J  AJ 
K.  A.  A  (Jr.  R.— 1st,  5s,  '38.JAJ 
KalAW.Plg,nMt.,g.,5e,,40.JAJ 
Michigan  Central- 
Refunding  3 %s,  1952. ...MAN  $101 
58,cou.,1931,D.AB.C.dlv.MAS    120% 
lBtnitg.M.AirLlne4s.'40JAJ    104 
let,68,Grand  Rlv.V.,1909.MAS    111% 
let,  5s.  Kal.  AS.H..1939.MAN    119 
1st  g.,  3%*,  J.L.A8ag.,'51.MAS  $100 
BayC.AB.C.lstM.g.38,'89.lAD      76 
Bat.  C.  A  8.1st  gu.g.3a,'89.JAD 
N.  Y.  Chicago  A  St.  Louis- 
let,  g.  4s,  Oct.l.  1937 AAO 

N.  Y.  A  Oreenw'd  Lake— See  Erie. 
N.Y.AHarlem— SeeN.Y.C.AH. 
N.  Y.  Lack.  A  W.— See  D.  L.  A  W. 
N.Y.  L.  K.  A  W.  C.  A  RR.— See  Frie. 
N.  Y.  A  L.  Br.— See  Ceut.  of  N.  J. 
N.Y.  AM. Beach— See  Long  Island. 
N.  Y.  New  Haven  A  Hartford— 
Conv.  deb..  4s,  1904-1908.. AAO 

Deb.  4s,  1947 MAS 

3i*8,  March,  1947-49 MAS 

Boston  A  New  York  Air  Line— 

1st,  5e,  Aug.  1,  1905 FAA 

Danbury  A  Norwalk— 

Con.  5b,  July  1,  1920 !AJ 

Gen.  5b,  April  1,  1925.... Aao  $108 
Harlem  River  A  Portohestur— 
1st,  7b,  guar.,  Oct.,  1903.. AAO  &100 
1st,  6e,  guar.,  Oct.,  1903. AAO  $100 
2d,  4s,  guar.  June,  1911  ..JAD  $100 
Housatonlo— 1st,  4s,  1910.. AAO  $100 

Con.g.,  5e,  1937 MAN,   1278s 

New  England  RR.— 

N.Y.  AN.E.,lst,  78,1905.  JAJ 

let,  6s,  Jan.,  1905 JAJ 

Consol.  g^,  5e,  July  1,1945. 1  a-J 
N.Y.AN.E.Bo.T.lst,48'39.AAO 
Woon.  AP.,let,gu.,5e,'10.  AAO 
New  Haven  A  Derby— 

Coneol.  5b,  1918 MAN 

New  Haven  A  Northampton— 
Coneol.  6e,  April,  1909. ...AAO 

North  ext.,  5s.  1911 AAO 

New  York  Provid.  A  Boston 

Gen.  g.  4s,  April  1,  1942.  AAO 
Shore  Line— let  4  %s, 1910. .MAS 
New  York  Ontario  A  Western 
Ref.,  let,  g.,  4s,  June,  1992. MAS 
let  5s,  gold  notes,  190-1-1 5.. JAD 
5e,  gold  notes,  1904  to  1911. FAA 
New  York  Pennsylvania  A  Ohio- 
Prior  lien4%s,  1935 MAS 

Equip,  trust,  5b,  1908  A*10..  Var. 
N.  Y.  Phila.  A  Nor.- 

let  g.  4b,  Jan.  1,  1939 J  AJ 

Income  4b,  J  an.  1 ,  1939 M  AN 

N.  Y.  A  Putnam— See  N.Y.  C.  A  H. 
N.Y.  ARookawayBoh.— See  L.  I. 
New  York  Sueq.  A  W.— See  Erie, 
Nodaway  Val.— SeeK.C.St.  J.  AC.  B. 
Norf .  A  Caro.— See  Atl.  Coast  Line 
Norfolk  A  Southern— 

1st,  gold,  5s.  1941 MAN 

Nor.  A  Montreal— See  N.  Y.  C 
Norfolk  A  Western- 
General  6b,  1931 MAN 

New  River,  1st,  6e,  1932.... AAO 
Imp't  and  exten.,  6e,  1934  .FAA 
Col.Con.  ATer.,  l8t,5a,g.,'22.J  AJ 
SoiotoVal.AN.E.,let,48,'89.MAN 
N.AW.Ry.lat  oon.,g.,4e,,96.AAO 
N.  A  W.,  Pooahontas  4s,  '41.JAD 
North.  Ry.  of  Cal.— see  Sou.  Pao. 
Northern  111.— See  Chio.  A  N.  W. 
Northeast  Penneylvanl 


let,  g.,  gu.,  5b,  1920 AAO 

Northeast,  of  South  Carolina— See 

Atlantic  Coast  Line  of  B.  C. 
Northern  Cal.  Ry.— See  South  Pao. 
Northern  Central- 
Con,  gen.  M.,  6s,  C,  1904...  JAJ 
Con.  G.  M.,  4%s,  E,  1925. ..AAO 
Mort.bdB.,58,  1926,  aer.  A... JAJ 
Mort.  bonds,  5a,1926,  Ser.  B.J  A.) 
Northern  N.  J.— 1st  6s,  1917.. JAJ 
Northern  Ohio — See  L.  E.  A  West. 
Northorn  Paoitlo— 
Weet.of  Minn.,  let, 7b,'07..MaN 
St.PaulANo.Pao.,68,g..*23.FAA 

Keg.  certa.,  6s,  1923 Q— F 

Prior  lien,g.,48,  Jan.,  1997.. Q— J 
Gen.  lien,  g.,3s,  Jan.,  2047. Q—F 
St.  P.  A  D.  Dlv.,  g.,4s,1996.JAD 
Wash.Cent-.lat  g.,4a,194S.Q— M 
C.  B.  A  Q.  Coll.  4s.— See  Gt.  No. 
St.  Paul  A  Duluth— 

1st.  58,  1931 FAA 

2.1  mortgage  5b,  1917 AAO 

1st  consol.  g.,  4s.  1968. ...J  AD 
Dul.  Sh.  Lino,gtd.,58.,16..MAS 
Tay.  Falls  A  L.Sup.,6s,'14.JAJ 
Dul.  Union  Dep.,  5s.  '30. AAO 
Northern   i'acltlo  Tor.  Co.— 

.  (is,  1933 .JAJ 

North  l  ';u-.  <  oust. —See  No.  Shore.. 
North  Pennsylvania — 

M..4S.  extended,  1936. MAN 

Deb.,6*,  1005 mas 

Gen.,  a  ,  ;;  :;  K  .JAJ 

North  Shore  Ky.  (Oal.)  — 
1st,  g  ,5m,  .sinking   fund,  M 

L040    MAN 

Nor  i 'in-.  Ooaet  Bs,  g.,  1012  ja.i 

Norwich  A  Wor.  MA- 


93 

186 
182 

122 

101 

109 

101 

117% 

117 

119 


76 
102 


$190 
$110 
$100 

§100 

$110 


106% 
104% 

}130 

$103 

$100 

§114 

$110 
§104 

§105 
§104 

99?8 
65%  to 
65%  to 

100 


109 


103 
122 


104 


103 


195 


100% 


108 


106 


98 


95 


103 
110 
117 
117 
113 


122 


1024 
71% 
101 


112'.; 

in.; 

101 
107 
112 

118 


111 
104 


S  Purchaser  also  pays  aooraed  Interest.       tin  London 


1  Sale  price. 


100% 

$110 

6  Baals. 


4%% 
4%% 


93 
92" 


113 


132 
128 
132 


99 

9-Oe 
89% 


102% 
71% 


09  '-.• 


119 


95% 
100 


Bond*. 


Bid. 


107 
105 
105 
105 
§100 


Ogd'b'g  A  L.  Cham.— See  Rutland 
Ohio  I.  A  W.— C.  C.  O.  A  St.  L. 
Ohio  A  W.  Va.— See  Hooking  Val. 
Ohio  River  RR.— let  g.,58.'36.JAl> 

Gen.  gold  5e,  1937 Aao 

Hunt.  A  B.  S.,  let,  6e,  1922. J  A-J 

Rav.8pen.AG.,let,  6s.1920.FA-A 

Old  Colony— 4%e,Apr.  1,'04-AOA 

48,  July  1,  1904 JAJ     100 

4s,  gold,  Feb.  1,  1924 FAA  }.... 

48,  Deo.  1,  1925 JAD  $   ... 

4s,  Jan.  1,1938  JAJ|§.... 

3%8.  Julyl,  1932  JAJ 

B.  C.  F.  A  N.  B.  5e,  1910.... J  AJ 
Omaha  A  St.  L.— See  Wabaeh 
Oregon  A  California— See  So.  Pao. 
Oregon  RR.  A  Nav.— See  Un.  Pao. 
Oregon  Short  Line-Bee  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Oswego  A  Syracuse— 8ee  D  .L.  a  w 
OttumwaC.F.ASt.P.— SeeC.AN.W. 
Pacitlo  Coast  Co.— See  MisoellanV 
Panama— 1st,  4%s,g.,  1917. .AAO 

Subsidy  boads,  6e,  1910 Man 

Pecos  Val.  A  Northeastern— 

1st  g.,  5s,  Jan.l,  1948 JAJ 

Pennsylvania  RR.— 

Gen.,  6s,  $,  r.,  July,  1910  ..AAO 

do     6e,  $,e,  July,  1910. ..JAJ 

do     6e,  JB,  o.Julv,  1910.  ..JAJ 

Con.  mort.ee, o,1905... J 15AD15 

do         6e,  A,  1905 JAJ 

do  5s,  g..  1919....  c.MAS 

do         4s,  gold,  1943  ...Man 
do  3%8,  g.,  A,  1945.  JAJ 

Collateral  Tr.,  g.,4%8, 1913.J  AD 
Col.tr.  4a,  Ph.W.  AB.,  1921.  J  A  J 
R.E.pur.inoney.lst  g.48, '23M  v N 
Equip.  Tr.,g.  4b,'14, ser.  A.MAS 
Conv.  A  opt  3%8,g.,  1912. .MAN 
Penu.  Car   Trust,  3%s,  g.,  g'd., 

Feb.  1,  1904  to  1910 Q-F 

Cleveland  A  Marietta— 

1st,  guar.,  g.  4%s,  1935..  MAN 
Cleve.  A  Pittsburg— 
Ser.  A,4%8,gen.,gtd.,  1942.  J  AJ 
Ser.B,4%8,gen.,gtd.,1942.AAO 
Ser  C.,3%8,gen.gtd.,'48..MAN 
Ser.  D,  3%s.  gen.  gtd.,  '50.FAA 
Del.  River  RR.  A  B.— 

Guar^g.,  1936 FAA 

Erie  A  Pittsburg— 


Ask 


Gen.  gu.,g.,3%B,  Ser.  B,'40JAJ 
Pennsylvania  Co.— 

IstM.  g.4%8,  1921 JAJ 

Gu.  tr.  eta.,  g.  3%e,  1937.. MAS 
Gu.tr  oert8.,g„3%,1941.FAA 
Guar,  trust  gold  3%b,  call  i16 

yearly  to  1916 MAN 

Phil.  Germ.  A  Chest.  Hill— 

1st  g'd  4%s,  1913 MAN 

Pitt.  C.  C.  A  St.  L.— 
Con.,g.gt.4  %s,ser.  A, 1940 .  AAO 
do       do      ser.  B. 1942. Aao 
do        do     ser.  C,  1942. MAN 
do  4e,eer.D,  1945.MAN 

do  3%8,ser.E,1949.FAA 

Col.A  I.C., let,  7b,Nov.,  '04.  J  AJ 

2d,  M.  78,1904 MAN 

C.St.  L.APitts.l8t,58,g,*32.  AAO 
Jeff.  Mad.AInd.l8t,78,'06.  AAO 
J.  M.  A  I.  2d  M.,  7s,  1910.. .JAJ 
Steub.  AlncLlst,  5e,1914..J  AJ 
Un.  A  Log'nep  7B.Deo.,'05.AAO 
P.  Ft.  W.  A  C..78,  Jnlyl,,12.Var. 

2d,  7s,  July  1,  1912 Var. 

3d,  7s,  July  1,  1912  AAO 

Alleg.  Val.,  1st  M.,  7s,  1910. AAO 
General,  4s,  gold,  1942  ...Mas 
BaltChea.AAt.,l8t,g.58,'34.MAS 
Sun.  A  Lew.  1st  g.,  4s,  1936..  JAJ 
Penn  A  N.  Y.  Canal— See  Lehigh  V 
Pennsylvania  A  Northwestern- 
Gen.  5b,  Jan.  1,  1930 JAJ 

Bells  Gap,  1st,  6s,  1905. ...FAA 

Cons.  mort.  6s,  1913 AA<» 

Olearti'd  A  Jeff,  let, 6s,  1927.  JAJ 
Penobscot  Sh.  Line — See  Me.  Cent. 
Peneaoola  A  Atl.— See  Lou.  A  Nash. 
Peoria  A  East.  -See  O.  O.  C.  A  St.  L. 
Peoria  A  PekinTer.— See  8tr.Ry*s. 
Peoria  A  Pekln  Union— 

1st  6b,  Feb.  1.1921 Q-F 

2d  mort.,  g.,  4%b,  Feb.  1/21.MAN 

Pere  Marquette  RR.— 

Chio.  AW.  Mich.  5b,  1921.. JAD 

Ch.A  N.Mich., 5a, gu., '31. MAN 

Detroit  Grand  Rapids  A  West'n, 

1st  4s.  April  1,  1946 AAO 

Flint  A  Pere  Marquette— 

Gold,  6b,  1920 AAO 

1st  con.,  gold,  5s,  1939... MaN 
Ft.Huron  I)lv.,g.Ss.  1939.AAO 

Fore  Marquette  iik.  of  lad.— 
1st  gu.  g.le, May  1,194:*. MAN 

Perklomen— 

1st  ser.,  5b,  Jan.  1,1918 Q.-J 

2d  sertes,  5s.  Jan.  1,  1918.. ..Q-J 

Petersburg — See  At.  Coast  Line. 

Phila.  A  Baltimore  Central- 
ist, 5s,  1911 MAN 

1st,  4%*,  1911 MAN 

Philadelphia  A  Erie- 
General,  guar.,  6s,  g.,  1920.. JAJ 
Gen.,  g.,  5s,  J uly  l,  1920.. .AAO 
Den.,g.,  4s.  July  1,1920. ...AAO 

*hll.  Oer.A  <  lies.  Hill-See  Pa.  RR. 

Phila.  Harrleburg  A  Pittsburg— 
1st  mort.,  gold,  5s,  1035. ...  \  aO 

Philadelphia  Newtown  A  N.  Y.- 
let  mort.,  red.  to  3s,  1942.. AAO 

Phila.  A  Reading— See  Reading. 

'Iilladelplila  W.  A  Baltimore- 
Debenture,  s.  f.,  5s,  1910...  J  AD 

Debenture,  4s,  1917 AAO 

DoiiiMiture,  48,1922 ...MAN 

Debenture,  g.,  4s,  1926 JA.I 

Debenture,  g..  4e.  1932 AAO 


100 
104 


100 
99 

85 

114% 

116% 

109 

1-3 

100 

113 

111 

98 
103 
103 
104 
100 

96 

4%% 

$105 

114% 
113 
i  99% 
I  99% 

103 


$  99 

109% 
92 
94 

95 

$105 

110% 
110% 
109 


$103 
$103 

117 

108 
$116 

106 
§105 

125 

125 

125 

118% 

105% 
$110 

100 


109  'e 
111% 

110% 
1023s 


116% 
117 


103% 
100% 


113 
100 
106 
104% 


96% 
Basle 


106% 


100 
100 


110 
93% 
96 


111 
110% 


105 
112 
124% 


119 

94 

103 
$102 

$  97 

118 
104 
109% 

08 

104 
b4 


102 
98 

127 
115 
104% 


$106 
70 


',104  A 
1064 


104 

96 
108% 
103% 


120 
110 


126 

127 
126 

106% 

112* 


110 


124% 


N 

120 


110 

97 


116% 
105% 


pr.'oj 


107 


July,  1903.  J 


KAILUOAD    BOND-. 


41 


Hottdn. 


105 


116* 


101 


92 


M 

100  H 


Piedmont  A  Cumberland— 
1st,  g.  5b,  Aug.  1.  1911 FAA 

P'mCnwk-du..  J&D 

Pltte.  Bessemer  A  Fake  i 
P.S.  AL.  E.  lstg.,.r>- 

P.B.A:  L.F.  con.  «-,  5s,  1947  J  a. I 
Deb.,  g.,  JAD 

Pitt*.  C.  C.  &  st.  l..     -• 

Pitts   O.  A  - 

;- 

Oei  An 

Pitts 

1st. i  AftO 

Plttabnrg  Janotl  .v  O.— 

Pittsburg  a  Lake  I 

let,  g. ,8a,  1928 

2d,  5b,  Jan.  1.1928 

Pitts .U^Ihiii  .V  We-t'n  con.l- 

Northern— 
l«t,  k.,.v,  Feb.  l.l' 
Pitt* 
Pitta.  4  West.— 1st,  4s,  1917. .JAJ 

Pittsburg  Younirst.  a  Ashtabula 
Ashtah.A                                    •  -  1  A  A 
M,vN 

Pontlao  Oxford  &  Northern— 
int.  g.,  Ss,  July  l,  uuo  ... 

Portland  A  Ogdensburg— 

MAN 

Port.  fl  •■  Mob.  A    M 

Portland  A  Kuriiford  FallB— 

M  A  N 

FA  A 
Port  Reading— 

JAJ 

Portsmouth  <»'t  Falls  .V  Conway- 
Bee  I  line. 

,nao  Val.— lst,gu.5s,g.,'llJA.l 
Providence  A  Worcester- 
Is,  Oct  l.  1947 AAO 

rUlfiL-h  a-  Aiii.-.-  Wee  Sea.  Air  Line. 
Sue  Hea.Alr  Line 
Kan  5b,  '39.  JAJ 

Heading  Company— 

Jer  Oen.  coh.  g,  i-.  195] 
Wllm.ANo.col.4s,red.at  10">.ii  -M 
Equip.   K.  4  4- 
Mar.  1,1904  ,U)  Sept., 1901). MA- !- 
Phlla.  A  Beading— 

2d.  5*.  gold.  1933 AAO 

1st.  4  4s,  1910 JAJ 

1st,  6s.  1910 IA-J 

M.,7b.  1911. reg 

ronsol.  inort.,  g .,  6s,  1  i>  1 1 

L937  Ma  - 
winking  tnndextend.4a.'3' 


MM. 


I). 


v> 


M. 


l.'ll. 


11.    U    I- 
12MAN 

.IAJ 

I7..JAD 

'  W  * 
;a— See  Del.  A  Hud. 
.— 8ee<\  M. 

b'g  A  Potomao— 
AA< 

Mecklenbur 


to. 


i;»4<i  . 


.JAD 


.JAJ 

.JAJ 


Bens.  A  Ha 
Bepnblloa: 

Wont 

Klein  -•>•«  At- 

lantic ('oast  Line  of  va. 
Mchmoud    York   River  A  Chea.- 

KioGran 

K!««   < 

I  19 JAJ 

ls.'49.ser.A   A 

it.  K.  A  P. 
Rock  I 

JAJ 

Rome  W.  A  a>  H. 

Rutland—  "on.  44s,  1941   ...  JAJ 
Mciin.A  Rut.,44».g 

■  !h.let,g.,gu.4a,'4&JTAJ 
Rntl  (  'an ad.  l*t,k-..t 
Car  7.  \aO 

8LC  .  ibash  RR. 

Alton  Bridge  I  st,  g.. 4*4.901 

Mt.Johns  >v  [..  Champlaln— 

1st  g.  Ba,  March  1,  1944.. ..MA* 

epb  A  i.niiM  [aland.— 
1st,  JAJ 

St  Lawrence  a  Adirondack— 
lat  5s,  g..  1991  JAJ 

2d.   g..   64,    1996 

Bt.  Louis  Al.  AT 

Bt.  Louis  Br.— wee  Term.  KK  J 

I  Ohio 
m  Mt.— See  Mo.  Pao. 

N      See  Wabash 
Bt.  L.  Mcr.  Bridge  Co.— See  Term 
BB.  Ass'n. 

•  Illinois  Central. 
Bt.  Louis  A  Wau  Fraud-. 

2d,  g.,  Ss,  class  M,  1906 MAN 

2d,  g..  6s,  olassC,  1906 Man 

Oen.  inort..  g.,  6s.  1931 Iaj 

Coll.  tr..  s.  f ..  g., <;-,  1920      i  S  A 

Den.  ruort.,  g..  5s.  1981 

Lqutp.  g.  notes,  4s,  Feb.  1 . 
to  Auit.  1,  1912 

Coll..  trust,  g.  5s,  1987 ^aO 

Con-  JAJ 

Sou  ..-.  5a,  1947.AAO 
St.  L.  W.  a-  W..  g.,  8a,  1919. Mas 
Refunding,  c.  4s,  1951 .i.v  J 


106 


104 


}100 

5100 

102 


1144 

J107 


984 

90 

98 

123 '4 


115 
120% 

115 

104 

104 
loo 
CJ3 
107 
107 
101 
102 


110 


108 

93 

974 

90 


L18 

n  - 
lo.^ 


88 

111 
112 


104  >« 

104 4 

117 


BaaU 

M 

l(io 

10s 


Ask. 


Itolldo. 


116 


70 
101 


115«« 


110 

bivi 


cji 


105Si 


ri.l 
!)l 


yo 


no 


.  — 

> 
i 

S   vO      M" 
N     HI 
-   i     131 '-J 

I JAJ  (102 

J  .... 
MoiiMn.i' 

J  112 

A  102 

Wl  115 

Mli  J      107 

St.  P.  ASlou     ■ 

San  Ant  A- A 

>nu  Francisco  A  Nor.  P<i> 
lat.  K'.,.r>s,  sink's  f"'"1 

i  •  mas    no 

Sault  Ste.  M.irlc  Mrldge— 

L,'37  JAJ     l 

Sitult  Stf.  M  t.— 

s,«c  Ohio.  Bt  P.  Mum.  a  Omaha. 
.n  Florida  A  Western— 

IstM...  AA(>     :.'l 

L934     A&O     '•  1  i 

L-latga.g.5a,'28..M&N    1094 
Charleston  .v  Bavannah— 

'a,  g.,  Jan.  l.  1-.»30..JA>J    135 
st  J.  ic 

.  1st  La, 1938  J.vJ      95 

J.V.I 

AW 
Bcheneotadr  a  Dnaneaborg— 

1st  k'lmr.  <is,  1924  MAS 

Schnj  iklll  River— See  B.  A  O. 
\r  Line— 

\l>r.   1.  195O....AA0      784 
Coll.tr..  if.,  5s,  M.ivl.  1911. MAN     H'l^ 

Kqulp.  notes,  5s,  i 901  JA-J  5 

Equip,  tr..  ir.^ks.'O?  to  '18  JAJ 
Car.  Central  lat  g.  4a,  1949.JAJ 
Florida  Central  A  Peninsula  — 

1st,  xold,58,  191S IaJ 

g.ext.5a,  gold,  L930.JAJ 
...JAJ 
So. Bound, l-t  g.,5a,1941..AA0 
Oeorgla  A  Alabama— 

1st  oon.M.,t;.,5s.Oct.,1945.JA.J 
Oa.  A  Al:i    l'< 
1st  g.   5s.  neo.  1,  1918.      JAD 
A-  N.— lat,  ■ 

I16.FAA 

;  KK.  of  Ni 
Pr.  l'n  k.'.  r>s.  1948   


IIoikIs. 


101 

loo 
107 
lu;t 

10J 

107  4 

109 
122  ^ 
111 

103 

105 

IOIHi 

109>.j 


111 
LOI 

lol 


115 


98 


7»4 

102 


95'* 


109 
128 


A-k 

IA-D 

116 

117 

1114 

»« 


1124 


1174 


KK) 

100 

4»4% 


84S 
130 


113 

116 


1084 


L23 

113>t 


44«b 

UK)' 


tPnrehaaer  also  p»y«  iwmM  lnt««PMt. 


110 

85  4 


rn— 
IAJ 

4  48,  H-  I 

Coll.tr.  Isn  M'.  I.  Auc.  1,1049.  J  AD 

910FAA 
II. MAN 

MAN 

lai— 
1st  1.  k'..  g  ,.r>s,  1987      IAJ 

.  A  A  i  I 
inMA.N 

exaa— 

•rt..  7-.  1918 A*o 

JAJ 

i  ,4s.-43.JAJ 
Texas  a 
Sat>u  ■  12.MA8 

r.<4.i JAJ 

South  Pacific  Arizona — 
6a,  M.tr..  1  I 


1024 


974 
87 

-  1 
104 
liK> 
103 


lo3 

110 

107 
120 

123  4 

"ii" 


98 


S74 


99 


.00 


104  4 
10-» 

108% 

1084 
1054 

115 


I   80 
107 


:o7 


10..  JAJ 

'aL— 

•     ..  A  A-i 

lst.fT.  6s,  s,-: 

l-t  con.,  k  .  5s, .  ;  •. n 

1st  c<>    .  I  HAN    107 

.1    ...I  a  J 
So.  Paelno  Bi  ..  AA'> 

HO.  Pa*'  ■  J7..JAJ 

•11.   J.V.I 
California  Pa«ltlo— 
1st  inort.,  44s.  X .,  1918 
2dm  l4a.1911.Jd 

3.1iin>rt.  6s,if.,g*d  1905...  J4 
•.J 
I     J  ■ 

••  O     

North  '  »D     


80 


1214 
10  »\ 

1(15 
1  lo 


112 


109 
1144 


•  \\ 

H7 

1094 

85 

104 

105 

I 
E.T.Va 

d 

Av 

Knoxv.  AO.  i 
MoblleAO.ool.tr    I 

Rich,  a-  Dan.  con.,  g.,  8a.    1  ■  J  '. 
Equip.,  8.  f.,tf.,5M,   1009. .MAS 

Deb..  ;..A.V(i 

Rlchiii 

Rlchniond  York  1: 

>a,  Jan.  I,  1910 J.vi 

2d  ext..44s.  BTov.,  I'M 
South  Carolina  A 

MAN 

Minuter  A  Wat.  H.5s,  k,'1'J.AA<> 
i  Midland  - 

.  1906 M  . 

M.  6s,  1911 M: 

l,  1916 M\ 

Berlea  d,  i  5a,  1921 m 

L926 M 

Berli  131 M 

Oencral,5s.  1936 M 

Do  .  aped  MAN 

Wash. O.  A  W.,l8t,g  V      89 

W.N  j     114 

I 
Hpartanll.ACol.— Wee  A 
Sixika  lorthern— 

IAJ 

in— 44s,'29  J 
li.illway— 
1st  g.,  4  4s,  June  1,  1913      J  vl' 
.     .  kpld  I'r.m 
B^BQb.  A   Did 

Sumter  A  Water.  '  AOa. 

Sunliury  Hazleton  A  W.  B.— 

103 

2d  tn  ■/      . 

.Sunliury  A  I  Peun.  KK 

•     N 
2d  ■'- 
Terufl  KB. 

gold,  4  4,  1939 

il  ,  (jold,  .r>s,  1944..  PA  A 
.    rcf.,s.  f.,  g.,  is.  • 
8t.Douls  Mr.  1st 
Bt.  L.  Mcr.  Brt-lgeTer.— 

I 
Meich.    Hi 
Terre  Haute  .v  lud.   .-,  1925  JAJ 

New  con  •   IAJ 

Terre  Haute  >v  1>i.  . 

1st.  sru.,  6a,  Jan.  1.  1910  . 
T'-rn^  1 1  >rla— 

l-t  COB.  R  MAS 

Texas  Central— 1st  5s.  1 
Texas  A  New  Orleane— See  9< i 
Texas  A  Paelno— 

I    Div.,  l-t,  e,s,  l  i 
-old,  5s,  June,  2000.. ..J  A- D 
2d,  .  Deo.,  8000 

Lon 
Tol.  A  I 

\aO 
. 
Kana.  A  Mich  ,  : 

St   Marys  Div,  is,*.,  1951. FAA 
Tolodo  Peoria  A  Western— 

I      Julyl,   1917  JAJ 

lo  st.  L.  a  \s  •  ' 
Pr.  lien,  k-.,  3  vs.  Jul\  1,1925 JAJ 
I,  Apr.  1.  1950.... 
i 
1st,  g.,  gu  .  ,ser.  A..KVJ 

1st.  .  ier.  M    .i  \j 

1st.  MAS 

Toronto  Ham.  A  M  it  ilo^ — 

1m.  .  ..JAD 

Troy  A  W.  T.  Bridge  5s,  '15 
Ulster  A  Del.  eon 
United   S.  J.  BR     •- 

MAS 

. 
eral,  gold.  4-,  1944...  M  v 
Oen.  lat.g.34a,Mar.l,19M.MAe 

• 
.    n  Ballroad  A  Xav.— 

JAD      974 

■ 

Gold  4s  A-  914 

Utah  Central— See  Rio  Or.  West. 


U5 
lo3 


100 


105 


I  104  M14 
1144 
Jioo 


10.; 
112 


1114 
1124 


11 1 

100 

109 

115 



100 

115 

1164 

9.. 

1124 

1104 

113 

102 

98 

91 


sd 
78 


;  94 

89 

84 

77 

&110 

94 

107 

111 
106 

D>7 

U"l 

102^  1024 

■  ■- 


97  4 


103 

»64 

I07 
10S4 


:i2\ 
9l\ 
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Itondn. 


Bid.     Ask 


UticaABl  B.-M-e  N.Y.C.AH. 

OtloaC.AB.— see  Delaware  A  Hml. 

Valley  IN.  Y.>  —  See  Del.  L.  A  W. 

Verdlg.  Val.  Ind.A  W".    seeMo.  Pac 

Vermont  Valley— 5b, 1910 AAO 

Virginia  Midland  -See  So.  Ry. 

Vlrginl.i  A  Southwestern— 
1st  guar.,  St.,  ..s.  2002 JAJ 

Vteks.  Stireve.  A  Pac.— 

Prior  Hen  6s,g,Nov.  1.1915. M.vN 

Wabash—  1st,  cold.  5s,  1939.. MAN 

2d,  gold*,  5s,  1939 FA  A 

Deb.  niort. ,68,serles  A.1939-J  aJ 
Deb.  niort. ,6s. series  R.1939  IAJ 
Equip,  g.  5s.  Mar.  1,  1921. Mas 
Det.  ACh.ext.,lst,g,5s.l941.JAJ 
DesM.  (ilv.  Lrtg.  -Is.  1939.  J  a. I 
Tol.  a  Ohio,  -if,  it.,  19-11  ..Mas 
Omaha  <ft  St  L.,34s,g.,1941.A&0 
8t.LC.Bl.  A  Urn.- 6s,  1908  JAJ 
St.  Lonls  Kan.  City  A  North'n— 
St.  C.  Brldce,  1st  6s.190-.AAO 
Brunsw.  A  chill..  Os,  1903.  Fa  A 

Warren  RR.— See  D.  L.  &  W. 

Washington  *  Columbia  Rlv.  RR.- 

lst,  g.,  4s,  1935 JAJ 

Income  4s,  July,  1935 

Washing'n  Central— See  Nor.  Par. 

Wash.  O.  A  W.— See  Southern  Ry. 

West  Jersey  &  Sea  Shore— 

Consol.  g.  4s,  1936 JAJ 

ConB.,348,  g.,  Ser.  B.1936..JAJ 
Cani.AAt.— Con.,5s-68,1911.JAJ 
W.  Jersey  oonsol.  6a,  1909. MAN 

Western  Maryland- 
Bait.  A  Harris.,  g.,5s, 1936. MAN 
let  M.West.  Ext.g.5s/38.MAN 

West.  N.  Y.  &  Penn  — 

1st,  g.,  5s,  Jan.  1.  1937 JA.I 

Gen.  mort.,  gold,  3-4s,  1943.  A AO 
Income,  g.,  5s,  Apr.,  1943. Nov.  1 

West,  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Rv. 

Western  Pa.—  let, g.,48, 1928, JAl) 

Western  Ry.  Ala.— 
Oons.448,  g.,  gu.Oct.,  1918. AAO 

West  Shore— See  N.  Y.  O.  &  H.  R. 

West.  Tr't— See  N.  Y.  0.  A  H.  R. 

West  Va.  A  Pitts.— see  B.  A  O. 

West  Va.  Cent.  A  Pitts.— 

1st,  gold,  f.s.  1911 TAJ 

Coal  A  Iron  Ry.  5s,  g..  1920.  FA  A 

Wheeling  A  L.  Erie  RR.— 

1st  cons.,  sr.,  -Is,  1949 MAS 

Lake  Erie  1  dv.  1st,  g.,  5s,  '26.  AaO 
Wheel.  Div.  1st,  g.,  58, 1928. JAJ 
Exten.  A  tnipt,,  g.,5s,  1930.FAA 
Equip.  5«.  Jan.  1,  1922 JAJ 

Wheeling  Terminal  Rv.  Co.— 
1st  guar.,  g..  4.s,  1940  ..  ..FAA 

Wlliiamsport  A  N.  Branch  RR.— 
let  refd'g.g.  44s,  1!».;i.....)aj 

WILkesb.  A  Kant— bee  NY.  SAW. 

WlllmarAS.  Falls— See  St.  P.M.  &M. 

Wllm.  Col.  A  Aug.— See  AH.  Coast. 

WU.  A  North-See  Phlla.  A  Reading 

Wll.-A  Weldon—  See  At.  Coast  Line 

Winona  A  St.  P.— See  Chic.  A  N.  W 

Wleoonaln  Central  Company— 

1st  mtg.,  g.,4s,  1949 JAJ 

Cone,  let  series,  g.,  5s,  1909  .J  AJ 

Ch.  Wle  A  Minn.,  lBt,6e.'16. MAS 

Marshfield  A  South  Eastern  Div. 

pur.  mon.  1st  g.  4e,  1951. MAN 

Wisconsin  A  Michigan  Ry.— 
l8tM.,e.,  58,  Jan.  1,1945.  JAJ 

Wlsoon.  Val.— See  C.  M.  A  St.  P. 

Worcester  Nashua  A  Rochester— 

4s,  Jan.  1,  1913 JAJ 

48,  Jan.  1,  1930 JA.I 

4b,  Oct.  1.  1934 AAO 


5107 


101 

103 

107* 
114* 
105 

1154 

7BJ« 

102 

96" 

'724 
109 

84 

106 

101 

88 

110 
06 

1*0^ 
.115 

114 


U7i« 
9i 
30 


104 
^102 


112 
100 

894 


110 
>U04 

98 

J105 


90* 
10n 
111 

5   91 

25 


(102 
1IO6 
107 


31 

.\92* 
1103 

ieo" 


RAILKOAD   STOCKS. 

Far. 
Ala.  A  Ot.  South'n,  A,  pref *10  1  x  1 1  4 

B,  common AlO  i      3* 

Ala.N.O.T.&P.Junc.A.prel.JilO  I 

B,  deferred £10  I      *U\ 

Alabama  A  Vlcksburg 100i  

Albany  A  Susquehanna(Guar.)  100    240 
Allegheny  Valley 50  t 

Preferred 50  1 

Allegheny  A  Western  (Guar.)..100    1  1  5 
Ann  Arbor  Ry.  00m loo 

Pref 100 

Atchison  Topeka  A  Santa  Fe..l00 

Preferred  100 

Atlantic  1st  Leased  11  nee, rent  tr 
Atlanta  A  Char.  Air  L.  (Guar.). 100 

Atlanta  «i  West  Point    100 

Atlantic  OOMt   Line  00.  of  Ot.  LOO 
Atlantic  Coast  Line  RR..  com.. 100    1 10 

Preferred 100    lo7 

Atlantic  Const  Line.  —  A IOO    115 

Augusta  <fe  100     ll'i 

Bald  Lug!  1  \ 

Bait.  A  Can  on— 

7%  (Ooar.  Western  Maryland)  50 

6%  (Guar .  \\  estern  M.ir>  land)  .riO  ♦  M> 
Bait.  A  Ohio—  Com 'in  hi LOO 

Preferred 

Bangor  A-  Aroohiook.  com loo    100 

.  r.  N    V.i' 

Ouar.B.AM 



17o 

Q 

1  10 

1    '» 
...       mi 

100  Hill 


stock*. 


Par.    Bid.    Ask. 


stock*. 


Par.    Bid. 


Catawis-ii,  com 50  1  — 

1st  pref.  (Guar.  P.  A  R.) 50  t .... 

2d  pref.  (Ooar.  P.  A  R.) 50  ».... 

CayuguA^u-i;iie.((}iuir.DLAW).30    210 

Central  of  New  Jersey 100    165 

ral  Vermont 100    — 

Ohartlen  Ratiwav 50  ' 

Chesapeake  A  Ohio 100 

Chicago  A  Alton  Ry 100 

Preferred 100 

chic  Burl.  AQ.  (95%   held-)...  100 
Chicago  A-  Kastern  Illinois  ....100 

Preferred 100 

Ohloago  Great  Western, com  ..100 

4  p.  0.  deb 100 

5  p.  c,  pref.  A.  div.  In  caeh.,100 
4  p.  0.  preferred  B 100 

Ohio.  Ind.  A  Lonls.  common..  100 
Preferred 100 

Chicago  Milw.  A  St.  Paul 100 

Preferred 100 

ChicagoA  Northwestern 100 

Preferred 100 

chic.  Peoria  A  St.  L.— Pref  ....100 

Chicago  Rock  lei.  A  Pac.  Ry . . . .  100 


0  2 
614 

1 70" 

no' 

274 


624 
70 


Chicago  St.  Paid  Minn.  A  O.  ..100 
Pref 100 


112^ 


1184 
96  4 


914 


'.13 


39 

874 

170   200 

12*4  133" 
19^  l'H.i 
863* 

734  744 
344  344 


1524  152-% 
175   179 
172   174 


130 

180 

13 

24  4 


0 


135 

190 

15 

244 

75 
100 
100 
100 
105 

80 
111 

51 

H54 
115 

85 

85 
190 

18% 

59 

28* 
222 


263 


171  Si 
250 

30 

844 


Chic  Terminal  Transfer  Co...  100 

Preferred 100 

Cincinnati  Hamilton  ADayton.  100 

Preferred,  A 100     98 

Preferred,  B 100     98 

Preferred,  Eagle 100      98 

Fb'03      New  2d  pref 100    104 

Clnn.  New  Orleans  A  Tex.  Pac  1 00     75 

Preferred 100    109 

Cleveland  Akron  A  Columbus. 100      50 
Cleve.  Cln.  Chicago  A  St.  L....  100      85 

Preferred 100    110 

Cleveland  Lorain  A  Wheel'g . .  100     75 

Preferred 100     75 

ClevelandAPitte.(Guar.Pa.RR).50    183 
Col.  A  Southern ,  vot.  tr.  oertf  s.  100      184 

1st  preferred do. .100]     58 

2d  preferred do. .100      284 

Columbus  A  Xenia  (Guar.) 50    221 

Concord  A  Montreal— (Guar.BA  M  1 

Class  1 100  X190     195 

Class  II 100  xl90     195 

ClassIII 100  xl92     L95 

112ia       OlaBSIV 100  x      ...195 

Concord  A  Ports.  (Guar.) 100    195 

Oonn.&Passumpslo— Pr'f.(Gu  )100    165 
91       Connecticut  Rlver(Ouar.RAM)10o 
1144    Danbury  A  Norwalk  (Guar.). ...50  I 
112s    Dayton  A  Mich., com.  (Guar.). ..50     89  4 

115  Pref.  (Guar.  C.  H.  A  D.) 50    2134 

L05       Delaware  A  Bound  B.  (Guar.).  100   202 

Delaware  A  Hudson 100    173 

101       Delaware  Lack.  A  West 5<< 

Denver  A  Rio  Grande 100      29 

Pref 100     834 

Denver  A  Southwestern 100        5 

Preferred 100        5 

Des  Moines  A  Fort  Dodge 100      40*    42 

Pref 100    145 

Detroit  Hills  AS.  W.  (Guar.). .100    102      105 

Detroit  A  Mackinao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.tr. oert )  100      13       13** 

Preferred  (vot.  tr.  certs.) 100      234    24 

Duluth  South  Shore  A  Atl 100      11*     124 

Pref 100      174    17* 

East  Pennsylvanla(Guar.PAR)  .50 
Elmira  A  Wllllamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr.  certs.).  100 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  A  Kalamazoo  (Guar.) 50 

Brie  A  Pittsb.  (Guar.  Pa.  RR.1..50 

Evaneville  A  Terre  Haute 50 

Pref 50 

Fitohlmrg,  preferred 100 

124    Ft.  Wayne  A  Jaokaon—  Com...  100 
44       Preferred  (Guar.  L.8.AM.8.).  100    140 
5  **    Fort  Worth  A  Den.  C,  stamped. . .      51 
11 1«   Georgia  RR.  A  Bank.  Oo.(Gu.).  100    257 

Georgia  Southern  A  Florida.  ..100 

First  preferred 100      98 

||    Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100J  130 

(ireat  Northern  Ry.— Pref 100    170      190 

Green  Bay  A  Western 100 

Deb.  ctf*.  A 1000 

Leb.  otfe.  B 1000  t   15 

Or.,-..  RR   (Guar.  D.  L.  A  W.).10O 

Hartford  &  Conn.  West 100     37       40 

ti»rriauurK  Porta,  Mt.  J.  ALan.50  '106 

Henderson  Bridge  (Guar.) 100    105 

Hocking  Valley 100  I  94 

Preferred 100  x  '.12 

Huntingdon  A  Broad  Top 50  ' 

Pref. 50  I 

Dllnole  Centra] 100   1:1114 

led  lines  (Guar.) 100    lol 

Indiana  Illinois  a  lowa LOO 

Iowa  Central 1 OO 

Pref 100 

OS.  A  Sair.  (Guar.). .loo 

LOO    L85 
Rap.  (Go.). 100    L50 

i  Michigan loci 

K.  c  Ft.  soott  A  Memphis  R . 
ir.)  trust  ctr- 
3ut  hern  (vol 
:  (voting  trust  ctfs.jlOO 

•.  A.) lOo 

dm 

100 

roke 

100  it  103     110 

..100    290       

.  ■  •     10 


23 19 
101 

124 

6419 
.   90 
115 
I  60 
127       l_'7i« 
22^     22* 
50i«     51* 
105i«  105*8 
90     I   95 

186  190 
103  107 
197      199 


110 

1274 

1304 

30 
118 

80 
408 
l.-siSi 

264 


13 

234 
11* 
174 
145 

t   52 

»   75 
311* 
084 

574 

250 
165 

63 

86 


344 
684 
57* 


165 

64 

92 
133 

149*" 
60 


150 
34 

bll'H 

93 

Hi  1 


524 
100 

78 


109 

121 


1.4 


I  II 


2- 


1  ia 

48 


91* 
98 

131* 


284 


L68 

304 

75 1» 
55 


Llt.Schuyl.Nav.RR.ACoal(Gu.)  50  i    61 

Long  Island 50 

Lonls.  A  Mo.  River,  pr«f.(Gu.).100    1  85 

Louisville  Bridge  Co 100    110      120 

Louisville  &  Nashville 100    112      1124 

Lowell  A  Andover 100    225      230 

Mahoning  Coal  RR 50    220      

Pref.  (Guar.  L.  8.  AM.  8.)  ....50    109      

Maine  Central,  quar 100  I 17?4 

Manchester  A  Lawrence 100    250 

Maryland  &  Pennsylvania. 25 

Massawiiipl  Valley  (Guar.) 100    160       

Conn.  Tr.  AS.  D.  Co.  certfs.100    100      

Mexican  Central 100      224 

Mexican  Northern 100      9  I 

Michigan  Central 100  x  1 1 5 

Mine  Hill  A  Bony-  Ha  v.  (Guar.). 50  t   B34 
Minneapolis  A  St.  Louis  Com.  100  x  80 

Pref 100  xii  ;; 

Minneapolis  St.  P.  A S.  Ste.  M. .  100     59 

Preferred 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 

Missouri  Pacitto 100 

Mobile  A  Binn.  pref 100 

Mobile  A  Ohio— See  Southern  Ry. 

Morris  A  Essex  (Guar.) 50 

Nashville  Chat.  A  St.  Louis 100 

Nashville  A  Decatur  (Gu.L.  AN.). 25 

Nashua  A  Lowell,  MAN 100    258 

Nat'lRR.of  Mex.(vot.tr.oerts.)100      214    

Pref.  (vot.  tr.  certfs.) 100      41  s     43 

2d  preferred  (w.  1.) 284    29 

]    Deferred 

Naugatuck(Gu.N.Y.N.H.AH.i.lOO    ^7o      275 
Nesquehon'g  Val.(Gu.L.C.&N.).50  t   50        51 

New  Haven  A  Derby  (Guar.)..  100    1<»*      

N.Y.BkKnAMan  B.,Pref.(Gu.)100  95 
New  York  Central  &Hud.  Riv.100  xl27 

Dividend  payable  in  London *1294 

New  York  Chicago  A  St.  Louia.100      284 

1st  preferred 100    10d 

2d  preferred 100      7i 

New  York  A  Harlem  (Guar.).... 50  397 
New  York  Lack.  A  West.  (Guar.). 100  132 
New  York  New  Haven  A  Hart.lOo  196 
New  York  Ontario  A  Western.  100      26*8 

N   Y.  Phlia  A- Norfolk  Tr.  certf*  50  1 

N.  Y.  A  Rockaway  Beaoh..  ..  100    

Norfolk  A  southern lOo 

Norfolk  A  Western  Ry 

Adjust,  preferred 1  ">  • 

North  Carolina  1Guar.80.RR.). 100    107 

Northern  Central  (new  oertfs)..50  i     

Northern,  N.  H.  (Guar.B.A  M.i.lOo  X  1  \i 
NorthernRR.or  N.  J.(Gu.Erie)..100      -'6 

Northeru  Securities  Co 100 

North  Pennsylvania  (Gu.P  AR).50  » 
Norwich  A  Worc'terpref.(Gu.).10O 
OgdenMtue  RR.(Gu.Cen.N.J.).10o 
OldColonv(Gu.N.V.N.H.AH.).lO0  x  200 

Ontario  AQuebec 10o  1 15  1 

OswegoASyracuse(Gu.DLAW)..50  '^O 
Pacific  Coast  Co.— See  Miscell. 

Pawtuxet  Valley  Railroad 100    170 

Pennsylvania  Railroad 50    12b 

Full  paid  receipts 

Peoria  <fe  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  A  Erie 

Phila.   Germ.  A  Norris.(Guar.).50  t 164 

Philadelphia  A  Trenton  — 

(Guar.  Pa.  RR.) 100    283  . 

Pittsburg  Bess.  A  L.  Erie 50  1    35        36 

Preferred 50  t    73        70 

Pittsb.  Oin.  Chic  A  St.  Louis. .IOO1     74 

Pref 100      98      102 

Pittsb.  Ft.  W.  A Chlo.  (Guar.)..  100    183      L8ti 

t    Special  (Guar.  Pa.  RR.) 100    lKo 

Pittsburg  A  Lake  Erie 50  1 170     200 

Pltteb.MoKeesp.AYough.(Gu.)..50    140      

Pitts.  Shawmut  A  Northern...  100       10 

■Port.  Saoo  A  Ports.  (Guar.). ...100    

Providence  A  Springfield 100     100      

Prov.  A  Woroester  (Guar.) 100  x 297 

Providence  Warren  A  B 100    150 

Quinoy  RR.  BrldgeCo.(Guar.).10O:  195      2O0 
Railroad  Securities  Co.— 

4%  111.  Cent  Stock  oertf s.,  1952.       B*4 
Reading  Co.— V.itlng  tr.  oerts..50      51* 

1st  pref.,  voting  tr.  certs .50      82>» 

2d  pref.,  voting  tr.  oerts 50      894 

tteneeelaerASai  atoga.(Guar.)  .  1 00 
tiloh.  Fred.  A  Pot.— Common     IO11 

Dividend  ob  ligations 

6  per  oent  guarant'd 

7  per  oent  guarant'd ...100    2bO 

ttloh.  A  P.  A  R.  F.  A  P.  Connect 1   106 

ito  Grande  Southern 100       H> 

Buck  Island  00 

Preferred  10       7:li 

Bock  Island  A  Peoria 

v  Clinton  (Guar.D.A  E.J100    I 
tomeWatertown.v  (lit.Hiuar 

tutland.  Preferred 

ii.  Joseph  A  Grand  Island IOO 

1st  pret. LOO 

2d  pro! LOO 

4u  LoalS  Bridge,  1st  pref 100  1x124 

2dii"  

r.inolsco.   ...100 

preferred 100 

100 

.  for 

Chicago  A  Last  Ili.com 100 

i'nfi  100 

H.  Louts  Southwestern. 100 



uratog'i                          lyiGuar.)  1 
•eat.osrd  Air  Line  Ry 

Preferred  .  100 

dlfornla  Pref  10  1 

lv)0 

<o.  K\  tt    1  IOO 

do  100 




90 

5i7e 

83  4 
70 
210 


3478 

72  4 


'  »«r»l«n  navsaoorned  llterest.         I  Prtn«  n«r  H»i*r«  not  n«r  cent.         1  Hale  orion. 


I  In  London.         x.  Kx-divldeml  •       v 


July,  1903.  J 


RAILROAD    BONDS     AND    BTOOKS. 


43 


SI.M     I.         . 


Southwestern  of  Oa.  lOiur. 

ii. 1  Ry 

I 

TftxaH  A  Pacific 

Toledo  Peoria  A 
Tolelost  L.A  w.v.it.  tr.  cert 
Pr  >f erred,  voting  tr 

Tnimel  Rail.  <»r  St.  Lou 


119 


Ask 


131 

10 


Pur      Bid.    Ask. 


132* 


ii 100 

..Miuar.KK) 
■ 

..10(1 


VI... 

BM. 

Aak. 

nar.  H.  A  A 

43  ^ 

t  Thla  priee  i  -  ,  cot  pur  cent. 


Ill    I. Million 


STREET  RAILWAY  SECURITIES. 

I'n.-  i  ndioate  that  i  I 

n<'t  m 


llollUn. 

ii  it  i  ii     w\\  \  v    BON  D«. 

AlBani,  N.  Y. 
United  Traction  ' 

L919 MAN 

..  MAN 
Tr-.  .  1942 AAO 

J  v.l 
,1919.  JAJ 
Aki.  lev.  g.5s,'15,MA9    103 

wn,  Pa. 
action 

1,  1929 IAD       70 

PhlT  -v  Lehigh  Viil.  Traction— 
Is,  Mar.  i.  1931   ..  M4 
Quakertown  Traction  Co.— 

it.  l.'::i  M  '  ' 
Allen.  A  Kutz.  Tr.  .•-*  «-,  L980.JAJ 

Anderson,  Ind. 
Union  Traction  Co.  "f  Indiana— 

lnt  g,  •'•«.  .Inly,  1919 JAJ    101 

Atlanta.  Ga. 
GeorKi 
1st  oonsol.  s.  r..  ■-■..  5b,  1932  JAJ  S  98 
Atlanl 
l-t  oonsol.,  k-  .  Bb,  1989  .  J.v.l  5 

Atlantic  City,  N.  J. 
Atlantic  City  A  Sub'ban  Trac 

P    1912        I'AA  ',100 
Auburn.  N.  Y. 

Anton  n  A  8j  ra-  R.— 

lxt   !       '  .    12,  op.  '12   A.vO 

Augusta,  Ga. 
Aug.  !  1st  5s,  1940  J  AD 

Baltimore,  Mo. 

Ball.l  », 1929, MAN 

No.  Balt-Dlv..lst.g.5B,1942  JAD 
Con  MaN 

Bait  I 

Cent.Ry..oon.  M    .  M  vN 

Exten.  &  I  in  t' 


111 

ID! 

111 

60V 

101 


50 


92 
101 


101  L. 

101 
107  V 
102 

100  >-.. 

101 
103 


Beaver  Vi 
l*t  ooni 


■ 
J 

...MAS 

I   .  4S,    1" 

:r  Falls.  Pa. 

o.AAO 

<n.  N.  Y. 

'.'.nohav.  Ala. 

AAO 

East  > 

Went                                   .  191  l.MAs 
is,  A  r.v  A 

4a,  auk-    i 
jJoo 
Char. 

I  •.  D 
Middles i.  plati  .IAJ 

b,. 


100  "... 


114V  11.1 
119 

100  lot 
106W 

ur    116 

usv  lies 

u  a 

i  ix 

no 


Mo  I 


64"V 


Itoll.l*. 

Brooklyn  N.Y     iConcludedL)- 

.10.— 

lMt    II 
1st   I  I 

Brook 
1st   . 
tt'k'n  Rap.  : 
l-t  JAJ 

rooklyn  KR.— 
Ihi  oonsol.  4a,  July  l 
Kings'  i   ,4b,Auk  '49FAA 

:  A  ■  -  • 

lut  k.  4s,  Jan.  1,  1951 JA.) 

Buffai  n.  N    v 

May  i.  1923.    ..  MaN 

Intern    i  rao  OolL  tr.  is,  1949  .ia:J 

Huil.Ry.,lstcon.M.5B,a.,,31FAA 

Deb  g.  »;*..  1917 AAO 

M'nSt.Rv .  i  MaN 

Buffalo Trao.  i*t  k.-">8.,194S  .JAD 
Hull.Hell.ALan.  5s..  1927     J 
Buff.*UH'k.,lHtLr.  f>«,  1938 JAJ 
Bun  .llsKleo.  Ry— 

l-t  M  IS JAJ 

2d  mtg.  g.  •*>*.,  1921 JAJ 

Ix>ckp.  AOlc.  1st  ir  Mm,  1920.. JAJ 
BURLINQTON    IOWA. 
Burltnirton  Ry.  A  Light  - 
Iht  1902. AAO 

Camden.  N.  J. 
Cain.ATi.  nt   Rw.g.  5s.  192f 

(.en    g.,  :.  ■  I  A  J 

Canton,  Ohio. 

•  •_'•_*    M  •.  s 
Canton-M  •  i  man 

N 

FA  A 

Charleston,  3.  C. 
Charleston  Coneo 

Co  M.v- 

Ch. City  Ry.-  1st.  g.,  5s,  1923. J A.i 

Chicago.  III. 
Aiim:  .19 11.  MAN 

t  tile,  i  ,  1914.FAA 

.IAJ 
Cons.  Traol  LJAD 

t    MAN 

Con  I]  M      • 

.1  V  J 

- 

illtan  West  j 

.lA  J 
A 
..MAN 
s. 1911. MAS 


Bid 


102 

102 


100  V 
)  82 


A*k. 


I 


113 


80 
',  1 1 8 
.lot; 
;  H2 
J107 

sioi i • 
;ioo 

1109 

1102'... 


85 

1!  I 


Hll 


102 

$ 

» 


»7 

106 


77 


ill 

l-»7 
113 
109 

ioa 

110 


89 


0] 


103  k 


L01H 

K'l 
90 

102 
102\ 

101 


102  V 

119 

in", 
lor 
io2 

45 
100 
101 


Ur 


Br  ■'.. 

R '.  Conn. 
Oonn  LBt.g..4Vs.'51.JAJ 

BRiDGETON.   N.   J. 
Brldgeton  A  Mlllvale  Traction 
1st.  ..JAJ 

orockton.  Mass. 
Brock.  Bridgwater  *  Taunton  - 

Int..  k.  f>n,  Ane.  1.  1017  ...   FAA 
New  Htxl.Mlildlc  Kton— 

1st.  n..  ">s,  Jan    1.1 
Brooklyn,  N.  Y. 
Atlai  M.,: S».  190  • 

Oonsol.  M 
[mp  M 

Cross.  Sb.  1908   .  JAJ 
Or 

Gr'p't  A  U>r   81 

Wm.A  F 
Bklyn  Hatl  A\V  K  .c.  n.Ss.-SS.AAO 
B'k'nC  AN»»w..lstcon..,Ss.,o 
Bklyn  Het*lit«  1st  5s,  1941.   A.vO 
r  also  pays  accrntM 


100\ 

ll-» 

10  1 

J106 

}109 

$104 
111 

iiov 

KM 

ioa 

103 
101 
114 
105 


.Southern  t 

Clev 
'•levrlau-t 

. 

Cieve.  A  CI 


JAD 

Ma  N 

.IAD 

.IAJ 

M  i 


101 

1st 
Col.  1>. 

■   I 
Col.  It 

[.,5a,  1921.     Man 

Danville,  III. 
Dan  v  11 
Refund,  gold  5s,  1910 
Dayton.  O. 

.ihiii  A  ('In.  RR. 

Dayton  A-  Northern  Tr* 

lal  Ma- 

:    u  Springfield  a  i 

lflt  K.  5s,  N<  M  V  N 

8prl 
I  >aj  ton  Tract,  lstg.  5b,  1918  .IAJ 
Denver,  Col. 

Denver  City  Tramway— 

J   ,105 

Co- 

Metropolitan  g.  6s,  1911....  JAJ 
Con.  Tram.  con.  g.  5s,  1933. AAO  5102 
Den.  c.i  i  uD..lsl  k  5b,1919.AAO  Jl02 

Des  Moines,  Iowa. 
Ines  cit  v  Ry.— 

Ref.,  c,  58, 1021.  opt.  1906.AAO  S 

D..M  r.i.npMl.A.'.o  $109 

Detroit.  Mich. 

I1A.4VH.1932JA.1   }   98 

Blghland  Park,lst,5s,1908 

-.•l(i  JAD 
12  2  1  .IaD     108 
It  Ft.  Wa\  i 

1st.  g.,  5s,  Apr.  l.  1027.      AAO  il04 
;  '21,op.'llMAN  J  98V 
Dct.  A  Ponl  -      I  922    Fa  a 

I   T.'ll.JAI' 

Del    -v  Porl  Huron  shore  l.ln 

>o.r.o JA.) 

1918    .M*.-  J102 
Detroit  A  Lake  Ht.  Clair  R. 

.-.  5S,  10  2C  .101 

Del    Rooh.  Romeo  A-  Lake  Ot 

ill;,  fund  gold  5s,  1920.  J  AD 
Del  g.,5,  1921   IaA 

Detroit  \  pil    Ann  AN. or 

17     .MAN 

Don 

Duluth.  Minn. 
ozN  Dulutli  m 

let  A  coll.  tr.,  «  MAN 

Easton,  Pa. 

Ma  S 
East  St.  Louis,  III. 


100 


102V 


7  J.vi 
\aO 

Ma- 
I  -rinlnftl— 

M\.s 

M\n 
•  M    - 

^Tftv  1 


95 


Elgin,  III 
Klirln  Aurora  .v  Southern  Tr.i 

.  1910 

Erie.  Pa. 

El.  Motor  g.,  5s,  ' 

Georgetown.  '>' 

(;iRAROVILLE.   Pa. 

I 


J103      104 


95 


st  g.".".s.  May  1.  1926... J  a 

Green  vich,  Conn 


107  >a 


•o.  - 


Interest. 


.IAJ 

AAO 

. .  .— 
walk 
tO,  opl 


102  V 
101 


$100 


100 
103 


103 
100 


101 


Ha 
tlart.Mi 

[syvaaa 


tlonolu.il 


\  •.  O     112 

..  1,  19   2.  FAA 
j 

Ry.- 

•  •.  N       71 


109 


A  Land  — 


111 


44 


THE.    QUOTATION     SUPPLEMENT. 


LVol.  LXXV1I 


I'  oil  fin. 


Bid. 


Houston,  Tex. 
Houston   Electrlo  Co.— let   g.   5», 
Auk-  1,  1936,  op.  1910 Fa  A 

INDIANAPOLIS,   'NO 

Indianapolis  Two  A  Term,  i 

let fl    f.  g.  5s.  Jan.  1,  1931.. A&O 
Ind'pollfl  Bt,  gen.  -la,  1983    JAJ 

Citizens'  St..  con.  5b,  g..  '33. MAN 
Indlanapoii*  a  Eastern  I 

1st  consol.,  s.  r.,  g..5e,  1 927.  J&J 
Indianapolis  a  Green.  Rap.'i 

1st  g..  5s.  .Ian.  1,  1929 JAJ 

Ind'p.  Bhelbyv.  A-  Southwestern— 

ltls.  f.  g.  5s.  Jan.  1.  1932. ..JAJ 
Jersey  City,  N.  J. 

Gone.  Trao.  of  N.J. ,  1st 5s,  '33,  J&D 
Newark  Passenger  Railway- 
Orange  a  New.,lst,6s,1905,AAO 
Nh-  -<.,f>8,g., 1930, JAJ 

Essex  Pa«s.  By.,  (3m,  1905. .MAN 
Nor  Jenej  Bt  By.  4b,  1948. Man 
Public  Ben  loe  Corp.  of  N.  J.— 

Tru--t  oerts.,  2  to  i  .  perpet'l. 
B»p.Tr.Bt.Ry.,lstM.5s,g.,  21,Aao 

Kansas  City,  Mo. 
Central  Electric  g.  5s,  1914 ..Man 
Grand  Ave. Cable, 5s,  g.,  1908,  J&J 
K.  C.  Cable,  exL  g.,  5b,  1911.  Aao 
K.C.  Kiev.  Ry.Co.,48,g,d.,22...lAj 

G'fd68, 1922 JaJ 

Met.,Corrlganlss.,58,July.'lt;,.JAJ 

Met.  8t.  Ry.,5a,  g.,8ept.,1909,MAS 

Cons.  5a,  g.  May  1.  1910... MAN 

Knoxville,  Tenn. 

Knox vllle  Traction  5s,  1938. AAO 

Lexington,  Ky. 
Lexington  Ry.  let  g.  5s,  1949. .J  A  I; 

Lewiston,  Me. 
Lewlstou  Br'nsw'k  &  Bath  St.  Ry.— 

let  g.,  5e,  1918  MAS 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 

IstoonB.  g..  5s.  July  1,1916.  J&J 

2d  oons.g.  5b,  Apr.l,  1925..  AAO 

Luna  By.  1st  g.,  58,  1916  ..J&D 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

lunci  Island  City,  N.  Y. 
Long  Island  Electric  Ry.— 

1st  g.  5e.  June  1,  1925 J&D 

N.  Y.  A  Queens  Co.  4s  g.,  1946.  AAO 
Btelnway  Ry.— lBt  M.  g.  6s,'22. J  &J 

long  Branch,  N.  J. 
Atlantlo  Coast  Electrlo  RR.— 

1st,  g.,  5s,  1945 MAN 

General  niortgage,58, 1946.  JAJ 
At  Coast  El.  Lt.— 5s,g.,l945.J&D 

Lorain,  Ohio. 
Lorain  8tr.  Ry.  1st  6s,  1915... J&J 

OonsoL  g.  5r,  1949 MAN 

los  Angeles,  Cal. 
California  Paolflo  Ry.— 

lBt  guar.,  gold,  5s,  1941 J&J 

Loe  Ang.  Ry.,  5e,g.,  1938 AAO 

LoaAng.PacinoRR.,5B,1928.J&I) 

let  oonsol.  5s,  1931 A&O 

LoeAng.&Pasa.— 5s,  g.  1928.  JAJ 
Loe  Ang.  Trao.,  Ist6e,  1915.. MAN 

letg.,  5r,  1938 JAD 

Paolflo  Eleo.  oon.,  g.,  58..1942  J& J 

LOUISVILLE,   Ky. 
Oent.  Pass.  Ry.,  1st, 6s,  1908,  MAN 
Loalsv.  Ry.,oon.M.,5s,g.,1930.J&J 

2dmtg.  4%s,  1940 M&8 

Loulsv.  City  Ry.,oon.,6s,1909,J&J 

Lowell,  Mass. 
Lowell  &  Suburban  St.  Ry  — 

let  mtge.  5s,  1911 J&D 

•V1E.MPHI8,  Tenn. 
Citizens'  8t.  RR.  1st  g- 6s, '16. J&J 

Meriden,  Conn. 
Meriden  Electrlo  RR.— 
Mer.  Horse RR.lst,  58,1911. A&O 

Gen.  M.,g.  5s,  1924 J&J 

Milwaukee,  Wis. 
Mllw.  C1tyRR.,lst,5s,g.,'08..T&D 
Mil.  EL  By.  &  Llght^5s.,192CFAA 
MU.  Light,  Heat  &  Traotlon— 

5e,  guar.,  1929 M&N 

W.  BldeBt.  Ry.,lBt  M.,5r.k.,'09,J  AJ 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R.,7Bg.,'10.Opt.  M&N 

2d  6s,  g.,Nov.  1.1913 MAN 

Con.,  5s,  g.,  1919 J  A.I 

3t.  Pao.1  Cltv— 1st  g.  6b,  '32. AAO 

let  cone.,  6s,  g.,  1934 AAO 

Cable  fon.,5s,g.,1937 JAJ 

Gen.  g.  5e.  1911 J&J 

Mobile.  Ala. 
Mobile  Lt  &  RR.—  1st  g.5e,'37.  J  A I  > 

Cons.  g,  5s,  19  11 M&S 

Mob.  St.  RR.— Ist6s,  g.,'23.MAN 
Montreal.  Can. 
Montreal  St.,Ry.-Deb.  5b,'08.MAH 
Deb.  4%s.  1922 F&A 

Muscatine.  Iowa. 

Citizens'  Railway  A>  Light  Co.— 

lBtg.,5s,  1917 A&O 

NASHVILLE,  Tenn. 
Nashville  Railway  A  Llgtat- 
Coiim.  g  5b,  1958  op.  19IH..J&J 
Nashv.St.  Ry.,  5s,   1935.. ..J&J 
Edgetieldst.  Oon   6t,  L930  .J.v.i 
MoOavoek  &  Mt.  V.— 
BummerSt,lBtM.,6e,1926,J&J 
2<1  series,  «s,  .Inly,  1937..  J&J 
2d  M..  8a,  July,  1919.. 
Cumber. Eleo. L.  A  P.  r,s.'22..lA.t 
NEwahk,  N.  J.— Soc  ,li  i    • 
Nfw  Bfdford.  Mass. 
N. B.& Onset  Ky. 1st g..">s,1922.JAJ 
Union  St.  Ry.     I  'on.;>s,  g.191-1  J  U 

New  Haven,  Conn. 

N.n.  & Oentrev.,lat5i, g.'88,M&8 

|f«wHaT.8tRv.,lit,5B,g.,'13,M&8 

Edgew.Dlv.  1st,  g.,  r,-.  I  9  M.J  AH 

Winchester  Ave.,5s,g.,  1912  Man 


5  97 


$106 


$100 

102 

100 

1044 

5101 
114 

J 103 
I  77% 

49% 
J109 

5100 
102 
100 

$   86 
$116 

<io6% 
'ioi 

<100 
100 


Boildft. 


,100 


\ 

iii7" 


85 
40 


113 


118 


5108 
$112 

S103 
$109% 

5106% 
5103 


5104 
5109 
106% 
SI  18 

!l  IK 
5110 

5100 

104 

94% 
116 


100 


,108% 


98 


101 
108 

101 

104 

102 

105 

102 
1  14% 

Mil 

73% 

50% 

no 

102 

104 
101% 
87% 
118 
108 
103 
101% 


102 


100 
100 
101 

80 


118 


100 
90 


100 

114 

105 

104% 

113 


103 


116 

108 


109 
120 


105 
110 


107 
105 


113 


106 
100 

118 


103 
102 


106 
116 

118 
12  1 
103 
100 


L08 


109 


New  Orleans,  La. 

anal  A  Clalb.— 1st  6s,  1946. .MAN 

N'.O.t  1tvRR.-Oen.g.4-5s,'43..l*J 

let,  6s,  1903  JAD 

N.O.City  A  Lake,lst,5s,g.'43.J  &J 
Power-house  g.,  6s,  1917 J  A.) 

*.  O.  &  Car.— let  6s,  1907. ...FaA 

2d  6e,  1907 F&A 

Cons.  g..  5s.  Feb.,  1933 1.vJ 

Edison  Eleo.  1st  5s,  1929   ..J*J 

N.  O.  Power  House  Co.  5s.  "41.  J&J 

N.  O.  Railways  Co.  4%s,19'v2...I AJ 

Orleans  RR.  Co..  1st  6s,  1913.J&J 
2d  6s.  1912 IAJ 

■JtCharles  St. RR.lst  g.  4s,'52.J  &J 
Newport  News,  Va. 

Newp't  News  AOld  Pt.Ry.&E.Co.- 

lst  g.  5s,  Nov.  1,  193S MAN 

Gen.  g.  5b,  Mar.  1, 1941 M&S 

^tlzens'  Ry.  Lt.  &  Power  Co.— 

lstg.,  5e,  guar.,  1940 MAN 

New  York,  N.  Y. 

lleeoker8t.&F.F.lst(;.4s,T)0.JA.I 
lent  CroBBtown.l8t,6s, 1922, Man 

Christopher  &  10th  Btreet— 
1st,  ext,  4s,  Oct.  1,  1918. ..A&O 

Ory  Dock  E.  B'way  &  Battery— 

1st,  58,  gold,  1932 '.IAD 

Cert,  lndebt.,  5a,  1914 FAA 

eighth  Av.,oert.lndeb..68,'14,FAA 

I2d  St.  M.  &  St.  N.,  let,  6b,'10,M AS 
2d  M.,  Inc.  6e,  Jan.,  1915 

Manhattan  Elevated— 

Consol.,  4s,  gold,  1990 A&O 

Met.  El.,  let,  68,  1908 J&J 

d«tropolitan  Street  Ry.  Co.— 
Befd'g,  g.,4s,  Apr.l,  2002.  A  &  O 
Gen.  M.  ooll.tr.,  g.,5s,1997.rAA 
Bway  &  7th  Ave.  5b,  1904.. J&D 

2d  M.,58,  1914 JAJ 

Con.  M..  5s.  g.,  1943 JAD 

H'way  Surf.  RR.,  let,  5s,  *24.  J  AJ 
B'way  Surf.  RR.  2d,  5s,1905.J&J 
Ool.&  9thAv„lBt,g.5B, 1993, MAS 
Lex.Av.&P.F'y,l8t,58,g.'93,M&S 
34th  8t.  Cr'st'n,  1st  58,  '96..  A&O 

South  Ferry  let  5s,1919 AAO 

ieoond  Avenue  1st  5s,  1909. MAN 
Consol.  5s,  gold,  1948 F&A 

Third  Ave.  1st,  5s,  g.,  1937..  ..J&J 
let  cons.  gu.  g.  4b,  2000 J&J 

28th  &  29th  8t.l8tg.58,1996.AAO 

rwenty-thlrd St.— Deb.  5e,  '06.J  A.) 

Union  Ry.— let, 5e,g.,  1942... F&A 
8outh.Boulev*d— 5e,g.,  1945.J&J 
Tarry. W.P.&  Mam. 5e,g.'28. M&S 
We8tcue8.Eleo.,lst.58,g..'43,J&J 
YonkersRy.,  1st,  5a,  1946.. A&O 

N.Y.&Stamford.— 1  Btg.5s,'31.A&0 
Niagara  Falls,  N.  Y.— See 
Norfolk,  va. 

Norfolk  Railway  A  lJght— 
Norfolk  8toons.,g.,58,l944.  J&J 
1st  cons.  g„  e.  t.» 53. 1949... MAN 
Norwich.  Conn. 

Norwich  St.-lst  g.  5e,  1923.  A&O 
Oakland,  Cal. 

Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cone.  g.  5e,  1931 J&J 

Oak.  Tr.  Co.  oon.  g.  6e,  '18. J&J 

Paducah   Ky. 

Paducah  City  Ry.,  g.  5s,  1932 

Peekskill.  N.  Y. 
Peekskill  Lt  &  RR.-58,  '30..  A&O 

Peoria,  III. 
Peoria  A  Pekin  Terminal  Ry.— 

1st  g.  sink. f  d  58,1905-1930. J&J 
Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911.. .J&D 
Eleo.A  People's,  4s,tr.otf8.'45 aaO 
Hest.  Man.  &  F.  oon.  5s,'24..M&N 
Holmesb.  Tacony  &  Fr.  Eleo.Ry 

lstg.  58,  1925 MAN 

Inter-State  Railways.  -Col.  tr.  g. 

3-3i2-48,  1943 FAA 

People's  Traction  Co.— 

P.P.Ry..tr.  otfa..  4s,g.  1943. F&A 
United  Rys.  tr.  otfa.  g.  4s  '49  J&J 
West.  Phil.  Pass.— 1st  6a,  *06  A&O 

2d  58,  1926 M&N 

Pittsburgh,  Pa. 
Central  Trao.,  let,  5e,  1929.. ..J&J 
Citizens'  Trao.,  1st,  5s,  1927,  AAO 
Duquesne  Trao.,  lat,  5s,  1930,  J&J 
Keil.sr.&P.V.,5s,g.,Mayl,,42„lA.I 
M()iiongahelaSt.Ry..r)s.g.,*28.J&D 
Mount  Washington  Street  Ry. — 

lat  A  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Philadelphia  Co,—  See  Mlsoellan. 
l,itts.Alle.A.M.,gen.M..5B,'30.AAO 
1'itts.  A  Blr.Tr.,icen..5s,g.,'29,MAN 
B.  K.  &  A.  Tract,  (is,  1931..  MAS 
Mrownsvillo  Ave.  5b.  1926..  FAA 
Pitts.  MoKeee.  &  Councils.  RR.- 
lst cons.,  g.  5e,  Jan.  1,  1931. J&J 
Pltt8b.Trao.Co.,lBt,5s,1927,AAO 
So.Tra.Oo.lBt&ool.tr.g.SB'SO  AAO 
I'lie  Beoond  Av.  Tr.  g.  5s, '34. ,1  AD 

United  Traction  5b,  1997 IaJ 

West  End  Tr.— Cons.  5s,  1938..  J  A.I 

Pittsfield,  Mass- 
Berkabire  St.  1st,  g.  ft.%  1922..JAD 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent.  Jersey  Ry.— 
1st  g.  5s,  Deo.  1,  1950 J&D 

Portland,  Me. 

Portland  RR.  lst.g.  4  %.  1913. MAN 

1st  eons.,  g.,  3%s,  1951 J&J 

Port. A  Cape  EllB.  Ry.— 
Ill  M..  k-.,.r>s,  Nov.  1,  '15. M&N 
Portland,  Ore. 
Portland  Rj .  iHt.g.,5s,'06 '16.J&J 
i  *i  t  v  and  Suburban  By.— 
con  oi.  k  Be,  Bept  i,  1910  mas 


Bid. 


125 

111 

100% 

111% 

106 

104% 

104% 

111% 

10*% 

103 

85% 
111 

105% 


99* 


130 
112 
101% 
112 


J  88 

100 

^123 

100 

109 
103 
105 
111 
96 

101% 
111% 

92 
114 
100 
106 


$112 
5101 

116% 

116 

112 
1105 
$104 
5113 

119 
97 

113 

102 

115 
$110 

107 

108% 

108 
§111 

Bufla 


109 
92% 


5105 


112 
121% 

103 

100 

$103 


101% 

99 
114 

\ioS  F 

58 

103% 
80 


117 

115 
114 

11  1 
115% 


$..... 
114 


106% 
117 
1  LB 

116 


$  97 

$107 
99 

$109 

$  97 

$105 


108 
112% 
107 
108 

85% 
112 
110 
106% 


IOOI4 
91 

90 

101 
124 

1C2 

110 
103% 
109 
112 

100 


112 
93  '» 


100% 

108 

114% 

113 

101% 

118% 

118% 

115 

108 

106 

115 


104 

118 

111 

108 

109 

109 

111% 

lo. 


95 


106% 


124 


102 


104% 


102% 
99% 


cb. 'oj 

60 

104% 
83 


115% 
115 


120 
113% 

101% 

115% 
115 
L15% 
114 

97 
119 
107 

119 
116 

120 

107% 


101 

108 
100 

110 

99 

108 


Hondo 


Bid. 


Ask. 


>U1% 

111 

101% 
)100% 

ioi" 


110 

105 


101 


104% 
102 


102% 


843e 


103 
105 
102 


82% 

77 
117 
116% 


114 
114 
102 
101 

103* 


101 
118 
111 


80 


78 
119 


Portland,  Ore.—  (Conol.i 
fc8ub.RyoonsoLg.4a.'30JAD  §   88       89 
Portland  City  A  Oi  igon  By.— 

lstg.  6s,  1921,  op.  1911.. F'6  At     ;105      103% 
PROVIDFNCE,   ft.   I. 

Prov.  &  Fall  R.  5«.  1921 .TaJ    5106k  10* 

R.  I.  Suburban  l*t  ir.  gu.4s T>0J  AJ  $   92%     95 
United Tr.& El.,  1st. 5s. g.,•33,MA^  $110%  1U% 

Reading,  Pa. 
Reading  Traction,  6s,  1933.    JAJ    120 
City  Pass.  Ry.,  1st  M.. 5s.  1909, AAO    105 
Read.&Womels— lst,58,g.,'25.J&J    107      no 

Richmond,  Va. 
Rich.  Pass.  &  Power  Co.— 

1st  oone.  g.  5a,  Jan.  1,  1925. J  *J  $  99      102 
Rioh.  Tract.,  1st 5s, g.,Nov.'25. J&J    108 

Rochester,  N.  Y. 
Rochester  Rv.oon.5s,g., 1930. AA(>     107 

2d,  5s,  g.,  1933 JAD  $103 

ROCKFORD,  III. 
Rockford  &  Intet -Urban  Ry.— 
L8t  g.  5a,  1922,  op.  1907.. ..AAO  $  98 
Sacramento,  Cal. 
Sacramento  Eleo.  Gas  A  Ry.— 

Cons.  5s.  Nov.  1.  1927 MAN     103 

Saginaw  Mich. 
Saginaw  Val.  Trac.  as,  1920  FAA 

St.  Joseph,  Mo 
St.  Joseph  Ry.  Light,  Heat  A  Power- 

lst,  g.  58,  Nov.'l,  1937 MAN  $101 

ST.  LOUI8,  Mo. 
United  Railwaya  of  St.  Louis- 
Gen.  4b,  July  1, 1934 J&j!     84% 

Baden&8t.L,let,5s,g,1913,J&J  $101% 
CaasAv.&F.Gds.,l8t.58,'12..J&J  $102 
Citizens'  RR.,  1st,  6a,  1907.. JAJ  5104% 
Jefferaon  Ave.,let5e,  1905.M&N  $101 
LindeURy.5a,let,g.,1911...F&A  $104 
Comp.H.&M.Ter.,68,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  1913..  J&J 
Missouri  RR.,  1st,  5a,  1906.  M  v- 
.n.L.Cab.(B'wy)5e,10op.00MAN 
Bouth.  Eleo.Cons., 68,1904.. MAN 

Cons.  6s,  19is Man 

Gen.,  g.,  5s,  Apr.  1, 1916. F&A  ) 

union  Dep.oon.,68,  g.,1918.J&D  5115      117% 
8t  L  TranaitCol.  tr.  5e,  1901MA-N  5   Uo%     96 
8t.L.&E.8t.L,lBtM,6e,1905...jAJ  5101**  103 
St.L.  &8ub.,l8t,5a,g..l921...F&A$103      104 
General,  g.  5b,  Nov.  1,1922  M&N  $100 
8t.L.Cab.&W.,lstM.,6a,'14.MAN  >llfl 
St.L.&Merameo.  6s.  g.,*16.MAN  $10S 
San  Antonio   Tex. 
Southern  Light  &  Traction— 

Coll.  tr.  g.  5a,  1947 M&S 

San  Francisco,  Cal. 
United  BRs.  of  S.  F.,  4a.  g.,'27A&0 
Oal. St.  Cable  RR.,l8t.5a,g.,'15,J&J 

Ferriea  &  Cliff,  6a,  1914 Mas 

Geary  St.  Pk.&0.,lat,58,1921,A&0 
Market  Street  Railway  Co.— 

MarketSt.Cab..l8t,6s,g.,'13,J&J    126 

1st  cons.  mort.  5a,  1924.... M&S    117% 
OmnlbusCable,  lst,68,1918,A&0    124 
Park&Ooean,  1st,  6s,  1914,  JAJ     117 
Park  AClitf  Ho.,  lst,6s,1913,J  A.)     108 
Powell  8t.  RR.,l8t.6a,1912,M 

Savannah,  Ga.  I     _ 

Savannah  Eleo.  Co.  5a,  g., '52. J&J  $  90 

Schenectady,  N.  Y. 
Sohencota<iy  Rail  way  Co.— 
latg.,  4%s,  1941  op.  1911.. Md 

Consol.  g.  4%8,  1953 M&N  $.--- 

Scranton,  Pa.  ,   ^ 

Soran.&Carbon.rr.,l8t,68,'23,JitJ  $105 
Scran.  &Pittaton,lBt,6s,1923,AAO  5 108 
Soran. Traction,  lst,68,g.,'32,MAN  115 
SorantonRy.— lst,5s,  g., '32..J&J      95 

Seattle,  Wash. 
Seattle  Electric,  g  ,  5s,  1930.. F&A  $104%  105% 
Seattle  Ry.  latg.  5s,  1921. .M&N  $102     103 

Sharon,  Pa. 
Youngat'n-Sharon  Ry.  &  L'htOo.— 
lat  g.  sinking  fund  5s,  1931.JAJ  $100 
Sliaroo  &  New  Caatle  Ry.— 

1st  g.,  58,  gwar.,  1931 J&J  $ 

Sioux  Cit*1,  Iowa. 

So.CityTrac  ,lst.g.5s,July'.19J&J  $ 

South  Bend,  Ind. 

Indiana  Ry.,  1st  g.  5s,  1930    J&J  $ 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  ooll.tr.  g.  5s,'29..J&J.    104% 

Syracuse,  n.  Y. 
Syraouse  Rapid  Transit  Ry— 

latmtg.  g.  58,1946 MAIS    100 

2d  mtg.  g.  .*>8, 1930 J&J    

Taunton,  Mass. 
Taunton  Street  Ry.— 

let  M.  5s,  1914 JAJ  $105 

Taun.  &  Brock.,  1st.  g.,  5s.'l7.F&A  5 1  Ob 

Terre  Haute,  Ind. 
Torre  Haute  EleotrioOo.— 
lstg.  58,  July  1,1929 J&J  $   96 

Toledo.  O. 
rol.Cons.St.Ry.— Con8.,5s,'09  J&J 
rol.  Trao.,  oons...  JAJ  $101 

Toledo  Howl.  Green  &  Boutin 

1st  g.  5*,  Mav  1,1921 MAN  5   ---- 

Pol.  Kvs.a  Light  g.  is.  1909    .IAJ   B  93 
ToLAwesternRy.lBtg.5s,'26J&J  ,  90 
Toronto,  Can. 

Tor.  Ity.  lstM.4'«a,'llto'2l.F&A  $ 

I  RENTON,   N.   J. 
Trenton  &  New  llmii*\vtek  RR.- 
lst g,  5a,  Jan.  1,  1932  J&J  $  97       98 

TrentonBtBy.    oon. g. 5e,'88.JAJ    104     107 

Utica,  N.  Y. 
Utloa  A  Mohawk  \r alley  Ry.— 

lstg.,  4%s.  1911   MAS 

Utlea  Belt  L.  1st  g.  5s,  1939. MAN 

2d  K.  5».  1931 JAJ 

Utica  A  Mo.  Is;  g.  .r>s,  1910..J.U 
Washington,  D.  C. 
anacost   A  Pot  M,  1949     .  .AAO 
Jnpltal  Tr.  4s,  1904-1920.... AAO    105%  107 
Jity  &  Suburb.,  5s,  g.,  1948. .F&A      97*«    99 


125 
120 
104% 
118% 

97 


106 
97% 

112 
112 
118 
100 


102 
100 


103% 
103% 


107% 


103 


97 

101% 
101% 

100 
9  1 
95 


90 

105% 

97  *• 


♦  Puroha»t>r  also  pay,  »«<>raed  Iniereau 


;  oait-  price 


6  2d  Instalment  paid. 


July,  1903.  J 


STREET     RAILWAY     SKCUKl 


40 


Bonds  and  Stocks. 


Bid. 


Par.    BM.    A*k. 


si...  k«. 


Pai 


Washington.  D.C.— (Oonl— 
ColumblaSt.,  1st  M  .O.l'Jl-l.AAO    115      120 

Exten.  g.,5s.  1914 aaO    lo.^loS 

Metropolitan  1st, g.,  5b, 1925.FAA    119      

Certff.  of  Indebt.  A,  1900..AAO 
Certlf.  of  Indebt.  15,  1907  ..JA-I- 
Wash.  I.  --.  4s.  1951JAD      74», 

WHEfLINQ,   W.    VA. 

Whe.  )100 

wii,  m^s  .no 

Wilkf.s-Bahrc,  Pa. 
Wilkes.  >v  Wyom.  Val.  Trao.— 
Int.  1 AAO 

Wilmington,  Del. 
Wlln.  -  1918  AAO 

WORCE8T; 

tern— 
1st  s.  f.  g 


102 
108 


7  >Hj 


101 
111 


85 


Columbus,  o— (Conci.)— 

i 
• 

...  loo        -' 

•uinon..lOO  104  l-. 

lOO  103      lot's 

100      3  4 


New  York.  N.  Y.-io 
Ninth  .  ti  jxjr  cent 

...loo 

.100 


Mass. 


Ity  Railway,  common 100    170      Northauipl  loo 


1884 


110 
104 

107 


10(J 
73  W, 

J  4 


LOO 

lo-* 


)108 


I  Soil    HI.  4  "n  10J 

North  End  5a,  1915  .. 

Wor.  A-  CUl 

Wor.  ■.  -.  1917.AAO 

Wor  4  Southbi  Idge  1st  »k- 
Wor.  I  1st  g.  5s.'p.».MaN 

Younqstown.  Ohio. 
Penna   A-  Mahoning  Valley  Kv  — 

1st  n  128 MAN  J 

Zanesvlle,  Ohio. 
Eanexv-i;.   By.  Light  A  Power— 

1st  con*,  g.  5«,  Oct.  15.  "12.  a    lO 


107 


101 


mm  B*I  stocks. 

Akron,  O.  l>lir 

Northern  Ohio  Trao.  A  Light.  100 

Albany.  N.  Y. 
United  Traction 100 

Anderson,  Ind.  ,„„  _  .. 

Unloi  of  md. 100 

Preferred lOO  I    BO 

ATLANTA,   GA.  .       I      __, 

Georgia  Ky.  A  Electric  Co....  100      124 

Preferred 100 

Augusta,  Ga. 
Augusta  By.  A  Electric  Co....  100 

Baltimore.  Md. 
United  Rye.  a  Eleo.  Uo.—  Com.. 50  t   ll*t 
Birmingham,  Ala-  L«« 

Blnn.  Kv.  Light  A  Power 100  11  93 

Preferred 100,11112 

New  bane  reeelpta l*-  fc$ 

Boston.  Mass. 

Boston  Elevated  KR 100    141 

Mass.  Eleetrio  Ooinpanlea 100      20>4 

Preferred 100  x  83 

West  End  street  Ky.,com 50  t  00 

Preferred.  B  per  oeut 50  tx  111  112 

Brooklyn,  N.  Y. 


21 
107 


79 
25 


22 
MM 


30 


Brooklyn  Cltv  Kit... 10  237 

'.  ii  llnplil  Trim .100      57U     57?e 

Coney  Island  A  Bro<  klyn  RR.100  385      llo 

Eleotrlo Co.. pref. 100      834    84 

Buffalo,  N.  Y. 

International  Traction  Co 100      22 

Preferred 100      5tf       60 

Camden,  N.  J. 

Camden  &  Trenton 10  

Charleston,  S,  C. 

Char.  Con.  Ky  .Gas  A  Eleo.  Co...  50  1    10 

Chicauo.  I 
Auror  dcago 100       16^     20 

Preferred 7o 

Chicago  City  Kv 100     190 

Chicago  Consolidated  Tract.. .100    

Chicago  Union  Traotion 100 

Pre;  100      30 

Lak>  100 

■  Kl.Tr.oert..lOO      23 

m  I  u* 

North  Chh  :K 100    120 

North  Western  El.  (vot- tr.)...loo      21 

Pr.  tr.) 100 

Bout! 

U 100      CO 


..10O 

ma,  pref. .. 
Denver,  Colo. 

Den  v.  Co 100 

Detroit,  Mich. 

l*»trolt  Urn  100 

Duluth,  Minn.         „      ._ 
Dulutii  superior  Traction  Co..lOO 

Easton,  Pa. 
Eaeton  Oonsol   Eleo.  (*15  i>d)..50  t 
East  St.  Louis.  III.— 
104  iburban....lOO 

1034  Elgin,  III. 

Elgin  Aurora  a  South.  Tract. .100    

Grand  FUPiDSt  Mich. 

Grand  Rapids  Ry 100      53 

Preferred 100       02 

Halifax,  Canada 
Halifax  Eleo.  Tramway  Co 100  x  90 

Hartford.  Conn. 
•:iartf>  ty 100 

Hoboken,  N.  J. 
Jersey  CHoboken  A  Pateraon.100 

Holyoke,  Mass. 
Stolyoke  Street  Ky 100 

Houston,  Tex. 

Houston  Eleotrlo  Co 100 

Preferred 100 

INDIANAPOLIS,   |ND. 

Indianapolis  Htr.  Kv.  Co 100 

Indianapolis  Trao.  A  Terminal 

Jersey  City.  N.  J- 
Consolidated  Traction  of  N.  J  .100 

Vorth  Jersey  Htreet  Ry 100 

Puiiiic  Berrlofl  Corp.  of  N.  J.. .100 
1178   -tap Id  Transit  St.  Ky.  Co 100 

Kansas  City,  Mo. 

96       Metropolitan  Street  Ry 100 

1144  Knoxville.  Tenn. 

110       Knoxville  I  1   100 

Lexington,  Ky. 

Lexington  Railway  Co 100 

Lima.  O. 

83*    Lima  Electric  Kv.  A  Light 100 

91       We«U<rn  (Kil>  Ky.  Kects 100 

LOUISVILLE.  Ky. 

'in 100 


B8 


75 

27 


IS 


Philadelphia,  Pa. 


11  t 
t    10 


15 

61       63 


117 
415 

124 
4* 


200 

17 

200 

42 
90 

81 
40 

66 

a 

100 

245 

89 

36 

50 

35 
15 


49 


55 
95 


95 


210 


99 


sj 


674 

24 
102 
255 


42 


Cincinnati.  O. 

dL  Tract loc 

Iton 

LIS 
Cln.  New.  »  Tract  .Hi' 

Preferred  

Cincinnati  Strent  Ry 50    131 

IiiterurlMii  Ky.  a  Terminal.  ...10<' 
Cleveland.  O. 

Clevi  a  estern 10< 

Cleveland  City  Kv 100      95 

Clew    A    1.  lOO     .... 

Clevelaud   Klectrlo  ky in. 

cia\  f  rn loo     ^8 

Preferred ltsi    

Eastern  Olilo  rractio:, Hhi     .... 

Lake  Shore  Eleotrlo  Ry loo     10 

Preferred 

Columbus.  O 
Central  Market  St.  By. . 

[erred  loo 


5 

35 

25 

67  ^ 

22 
65 
98 
63 


L60 

Preferred.: 100    125 

Macon.  Ga. 

HaoonKy.A  Lt.  \ ofi:  tr.  oertfs.100    

Milwaukee,  Wis, 

Mil.  Electric  Ry.  A  Ll*ht 100     

Preferred 100  4118 

Minneapolis,  Minn. 

rwln  City  Rapid  Transit 100 

Preferred 100 

Mobile,  Ala. 

Mobile   Light  A  KK.  Co 100 

Montreal,  Can. 
Montreal  street  Ky 50 

Nashville.  Tenn. 

Ni-hvllle  Railway  A  l.iv'ht 

Prefen  11I    

Newark,  N.  J.— See  Jeraey    city. 

New  Bedford,  Mass. 

N.  B.  A  On*et  Ry 100      86 

Jnlon  str.Ky.  On 100    185 


New  Haven.  Conn. 

tvllle  KR 25  t 


Phlla.  Citv  Paaa.By.  <*. 
Phil. i 
Phlla 
Philadelphia  Tra. 

2d  A  :■ 

13th  A  15th  8ta.  Paaa 

Union  Pa»senger($30  5-0  p'd 

'1  ( S>  1 7 !«  p'di r>(i 

■  1  Power  A  Trans 

131*  West  Phlla.  Paaaenger.  guar .r>o 

Pittsburgh,  Pa. 

Allegheny  Traction .">0 

Clttaena'  Traotion 50 

Philadelphia  Co.— See  Mlscellan. 

Plttaborg  A  Birmingham  Tr ,*>o 

Pleasant  Valley 25 

United  Traction,  00m .SO 

Preferred 5o 

West  End.  common  50 

Providence.  R.  I. 

R.  I.  Securities  Co 100 

Unl tod  Traction  A  Eleotrlo loo 

Reading,  Pa. 

Reading  Traction 50 

92»«  City  Passenger  Ry 50 

East  Reading  Eleotrlo  Ry 50 

Richmond.  Va. 
Richmond  Traction  Ry  50 

Rochester,  N.  Y. 

Rochester  Street  Ry 1 00 

Preferred 100 

Sacramento,  Cal 
Sacramento  Eleo.  Gas  &  Ry....l00 
St.  Joseph.  Mo. 

SL  Joseph  Ry.  Lt.  Heat  A  Pow.,100 
Preferred 100 

St.  Louis,  Mo. 

tola  A  Suburban  Kv     100 

-t    I ^uils  Transit  Co 100 

United  Rys.  of  St.  L..  pref 100 

San  Francisco,  Cal. 

97»«    97*  Cal.  St.  Cable  RR 100 

150      159  I  ark  A  Ooean  KK       100 

Market  Street    Kv 100 

Pre-I.Ho  A  I  .Tries  RR 100 

United  Rys.  Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil 

Sao  Paulo  Tram   I..  A  H 100 

Savannah,  Ga. 

Savannah  ElmMrlo  Co 100 

Preferred 100 

Scranton,  Pa. 

8oranton  Railway .50 

Seattle,  Wash. 
Seattle  Electric  Co 200 

Preferred 100 

Spokane,  Wash. 


58 


37 
19 


165 

127 


122 


U 


229 


235 


84 


87 
190 


36 


Falrhaven  A  West 

New  Orleans,  La. 

N.O.ACarroil  Ry.  L.A  P.rota.100 

Preferred  trust  receipt* 100  107ni  107»a  Washington  Water  Power  Co..  100 

New  < .                  >  trust  recta.  100  357s    36              Springfield,  Mass 

Preferred  trust  reeelpta 100    115 «i  U5»a  Springfield  street  Ry 100 

80      M.  O.  Railways  Co 100  13        13S            Springfield,  Ohio. 

4l«a      Preferred  100      43        43^  Springtleld  &  Xenla  True 100 

111      -It.  Charles  Street  trust  reeelpta...  163  ^  164                Syracuse,  N.  Y 

35  Newport   News.  Va.  Syracuse  Rapid  Transit 100 

VElec.lOO     Preferred .    ..100 


134 

31 

102 


Pre f e rred    100 

New  York,  N.  Y. 

Bleecker  st.  a  Fulton  Kerry.. .100 

Broadwa.  A  7th  Ave.,  guar..  .100 

ltown.7  per  cent. 100 

v  Ea-t  Rlv.,100 

reetB..   100 

>    1      H  way  A  Mat.,  6  p.  0.100 

Eighth    I  100 

70       1        -  rry 100 

100 

10         13i«    I  1  .100 

16      Manha-  ..100 

IB 100 

33  Co.— 

Q7»«  l.-O  Sul.  10 


34 
247 
265 
110 
180 
115 

4U) 

To 


35 

270 
218 
190 

120 

415 
75 


IOOL,    I 

137>4  137* 
123»4 


I  Purchaser  also  pays  accrued  Interest.         I  This  p  iare  not  per  .mt 


-1 

Uvldend 


Terre  Haute.  Ind. 
Terre  Haute  Electric  Co 100 

Toledo.  O. 
Toledo  Bow  ling  Green  A  So 
Toledo  Kai:                       ntOo..lOO 
Toled  1  K\ 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Tra  100 

Waah.  Kv.  A  El  <o.,com. 100 

Preferred  100 

Wheeling,  W.  Va. 
Wheeling  Traction 100 

Worcester,  Mass. 

Wor.  .lOO 


'.'OS, 
45i* 


M)',. 


I  45 

I  14^ 

t  51^ 

34s 

18 
x  99 

I  30 

<150 

I  76 

t 


10 
35 

20 

loi 

31 
90 


81>9 

«2 

39 

90 

12 

70  \ 
22>a 

72 

205 
(10 

43 

13 

47 


17 
51 


86V  874 


20>4 


«  99   100 


xl2< 

- 


35 


100 


121  k 

11 
41 

50 

1103 


,  :'.  •    ti  El  rlghta. 


MISCELLANEOUS  SECURITIES. 

1'ricos  marked  (§)  Indioate  that  the  parohMex  baa  to  p  In  addition  to  the  price  given.    Prices  not 

marked  are  Bat  prii 


Itollda. 


COAL,  IRON    &    STEEL 
BONDS. 
Ala.  Con.C.&I.to.-  lut  Os.'lOMAN    100 
Bethlehem  Stet<l  Pur.6s.  1998  O-F    119 
Blue  Ml.  Iron  A  19  .  70 

Bon  Alr('oal,2d  series, 6s,'2S  J AJ     113 

Buffalo  Iron  5a.  1925 aaO    103 

Buffalo  &  Susquehanna  Iron  ('<> — 

1st  g.  5a,  1932.  op.  1011.. ..JAD(  95 

ClalrtonH-'  Jto'is  .iaj  s     100 

Col.  Fuel  A  iron-  5s.  s.  1 


Ifoiid*. 


1194 

90 

115 

98 


Col.  Fuel  A  Iron— (Con.)— 

i'.'ll FAA 

•  o.otM  Kv.l       60 

Col   I  ■  M\  N     

Or*d  Blv.C.AC.g.6s..ri.V19.AAO    

Col.  A  Hock  Coal  &  Iron— 

'an.  1.  1917 JAJ   »    84 

1911. MAS 
Consolidation   Coal   Co.,   lat  s.  f.   , 

I'ttonal  JAJ  >100 

Contn 
1st  s    f..  g..  5s.  1  TAA  ;103 


M 


Boudk.  Bid.      Ask. 

Domln.  Coal.  1st.  6s,  1913.. ..MAS  ',107      

Fairmont  Coal.  5n,  1931 JAJ  t>   99      loi 

111.  Steel  Co.,  deb..  5s.  1910 ..J  AJ  J 1O0 

Non-oonv.  deb.  5a.  1913. ..A  A  O     100 

Jefferson  A  Clearfield  C.  A  I.  Co.— 

1st.  g,  5s.  '  JAI)  }102      

JAD      96      

Kanawha  A  <>al  Co.— 

...t.vj     108 
a  98        99 

^".•14  .Li-.l     10»t»«  109\ 
1051a  114 Q-F    103 


10- 


108  >s 


106 


t  Purchaser  also  pays  accrued  Interest. 


4(> 


THE  QUOTATION  SUPPLEMENT. 


[Vol.  LXXV1I 


Bond*. 


Bl.t.     Ask. 


Lehigh  Coal  A  Naviga'n  (Con.)  — 
6b,  i 

■  i  1 JAD 

Coll.  tr.  g.,  4 >-28, 190.-, MAS 

Gen.  M.,  g.,  4k.~.  May,  1924.(^-1 

Lehi  :.nlroada. 

Mni\  .FAA 

■ 

Lai  1,  1926,  opt  MAS 

Mouom:.  tm    Goal    ba,  19*»  aaO 

N.Y.  Bum.  *  W.  ( fcal-6e,  1918  M*- 

MAN 

Penn- 

1  •  v  l .  L982.op  JAJ 
Penn  a  Mo  .  'MaS 
Peui  7 MaN 

Ooi  -    1928 Mas 

puts  a bee]  a-  L,  ErleCoa),  nc 
Pleaaanl  V  L92*.    JAJ 

Rochester  A  Pitta.  Ooal  A  Iron 

Pui-  MaN 

Bloss  Iron  A  B.Co.let,6e,1920FAA 

On-    ■!  '■_.-.  1918 Aa<  ■ 

8unday  Creek  Coal,  g.,  6a, '12. .J  a  d 
Susquehanna  Coal.  6s.  191  1 
Ten.)  (.u.g  4s,'25.JAJ 

Tenn.  0.1.  4  RR.— 

g   fts.  July  1,  19ftl  JAJ 

Tenn. Dlv. ,1st  6s,  Jan. 1917 

Plnn.  Dlv..  lot  <  on..  6s,  '17,  JAJ 

Ala.  Bteel  A  Shipbuilding— 
1st  guar.,  gold,  6e,  19.J0...JAJ 

Cah»ba<    I  2, JAD 

DeBard  ( 

Pratt  Coal  A  lr.-  7a.  1903. MAN 
Tex. a-  PacOoal— lei  o.-,i90-aao 
U.S.  Bteel  Corp.— Coll.  tr.,g.. 

Coll. 8  f  c. 2d  s, '63, op 'is. MAN 
Va.  l.  coal  a  Coke  fts,  1949. ..Mas 


103 

101  a4 

lo7 

108 


121 
109 


103      103H 


5   97 

me- 


lon 
113^ 


Kondn. 


Bid.     Ask 


Bonds. 


Bid 


101 


10'. » 
L19 

1 1 18 
H>s 

j    95 

'.02 
110 

5101 

102 

102 
100 

107 

S3H) 
77 


113 
105 


LOO 

90 


97  k 

107 
111 

104 
108 


loft 
107*5 


83k 
7a 


L02k 
106k 

95 


ELECTRIC    LIGHT,    CAS    & 
PuwER  BOinDS. 

Atl'ta  lias  light,  5b,  g.,  1947. .JAD    102k 
Bait,  i  ,  6a,  1910 IAJ    1 1 1  ^ 

("on-oi    5a,  1989 .IAJ    118 

Goldetfs  ,4ks,1912 Opt.'07.JAJ     102 
Bay  *'ity  (-ias  Istg.,  5s,  1920. JAD  5101 

Bay  Counties  Power  ;"■>«,  1930.M  AS     

Blngha  .  -ondas  fts.  193s... AAO  5   93 
Blnghamton  Lt.,  Heat  A  Power— 

1st  fta,  July  l,'42,oi).  1912. .AAO  5 '.02 

BOBton  El.  Et.— 6b,  1908 MAS  51 113k 

do  58,1924 MAS',1 115 

Brookllne  Gas— 5s,  Aug.1,'13  FAA  51...      HUH. 
Bkl'nL'n.Oap.latcon.SB.g.'lSMAN     112      113 
BuflaloCUyGaa.g. ,5s,  1947..  AAO      75        7< 
Buff.  Gen.  Elec.  Ref.g.,  5b,'39.FAA  5107      108 
Butte  Electrio  A  Power— 

l8t  jr..  sink   M.. ftp.ltO-l-31.JAD  5 101 

Cal.  Cent  Gas  A  El. ,5s,  1931  FAA    107ki 

Capital  City  U.E.Co.g.6B,1907.JAJ    102 


102  k 

105 

109 


101 
9b 

108 

102k) 

106 
109 
107*4 


97 
100 


101 

72 

10.) 


62 


80 

oo 


101 
(.6 


90 


'JO 

101 
101 
104 


Onto.  Edison  Co.,  Deb.  6s JAJ  5101 

l8t  niort..   if.,  fts,  July.l926AAO  §101 
Clnn.  Edlaon  Eleo  —5s,  1917.. JAD  ,1084 
Citizens  (ias  A- Eke.  of  Lorain  AEly- 

rla,  o.— 1st  g.Sa/21,  op.'ll.JAD  100 
City  HAL.  rnstortil.fts,g..,28.MAB  5  94 
Cleveland  Eleo.  Illuinluatng— 

Latg.,5a,1927.op.Apr.'10  AAO  5105 
Colo.  .^pnuKfe  E't  A  Power  Co.— 

let,  g.,  fts.  Apr.  1,  1919. ...AAO  5100 
Columlms  Eleo.  6s,  1922...  MAN  5105 
OolumbusGas  Co.,lat.5s,g.'32,jAJ    107 

Com'wealthLleo.  fts.J'e.  1943. MAS  5 

Con8.GasCo.,J.C.,lst,6,1904,MAN  5101 
Consol.  Gas,N.J.-5B,K.,1936.JAJ  95 
Consum.  L.  H.AP.  Co.  (Ellz.  N.J.) 

58,1938 JAD  5102 

Dayton  Electric  Eight  Co— 

1st  g.  fts,  Mar.  1,  1906-'21.  MA8    

Denv.Gaa  A  El.— 1st  g.5s,'49MAN 
DetroltCy  Qae,Pr.l'ng.5a,'23.JAJ 
Oaatoon.lst,g.5B,1918FAA 
Edleon  Elee.Co..  Loa  Aiif 

1st!  .-.opt. 1907. MAS  5 102 

BdlaonEleo.L'totf8.,K-58.,46.A&0    110     

Elmlra  w  ater  Light  A  RR.— 

i8t  g.  8a,  Jan.  l,  1919 JAJ  iioi; 

BqultGaa  (Memphis;  6s.l929M&>    106     107 
Equltalne  Gaa  A  Electric,  Utl 

10  1 
Bqnlt.ill.Ga  ar.l928J&J    lOb^  U9 

Evansvlll'  o.  Light— 

l8t  g.,  Ba,  L932,  Opl  19 12..  J  AD  ;100 
Ft.  W  .  i IAJ 

Gas  a  Eleo.  Oo.  ol  Bergen  Co.— 

Oona  g.  JAD 

Deba  n  ,reg  ,8ka,'20,op.'08JAD 
General  Eleoti  to  (  " 

Deb  9h  s  g  .  Aug  l,'42,opt  Ka-a  5  85 
.  LiK'lit— 
.•..  Ba,  Aug  ka-a  4100 

Gran  ,1916.M&H 

er.Raplds<itt8  I..Co.1ki.,m.'1.').1a,' 
Harti. 

Haverhill  G.  8  Co.latK.Se '29.JAJ  ', L05^ 

Houghton  <  o.(Mloh  (Eleo  Llgbt— 

lPtc  Ba, Jan.  1,1927, opt...  Jv.i  ...         ion 

Hud8on(  ..  I  ■  1  ■.'■19. MAN      1 

Hudaon  Rli  .  '31. MAN  ,100     101 

Hudaon  lip. 

1st  Kef.  B  ....    MAN   ',100       

Hudson  Hl\ er  Water  I' 

•a,  1914  L929...     .MAN  ,lo2'-. 
Imperial  Eleo.  Lt.,  Heal  a  i 

■  1st  M.Be,   L930     Aai  •      ■> 

<    .'20.MA.N   ;  loiLg  J08H 
-    0 
\  A  O  '. 

Kansas  ctt-  '22  Aa  <  <  .    B8 

Kenosha  (,«s  ,^   1  JeOtXlC 

1st  g.  ft,  June   I  0  JAD    S101        lOJ 

KIiik-  Oo   i  ;ieo1    Llghi  a  pov 

1st    I  I    ■  0 

Pur.  AAO    1  19      120>a 

B'klvn  KiIIh.  ill  .        .     Ja.i       :il 


Sa.  May,  1919.  Q-F 
-  A  Electrlo  Oo.— 

•p. '11  JAD 

Lata-  ■*.  ll>24   MAN 

>ort  (N.  Y.)  ■  Lt. 

1st  M..  tf.fts.  Feb.   I.  1920 

Loganaporl  AWab.  V.,6a,  '2ft. JAD 
Lt.  Co..gu.6e,'24 

-.i:.,,14.JAJ 
Madlaon  Oo.  (N.Y 
Gold  Ba,  Jan.  I,  L932,opt...  JAJ 
26  AAO 
-  A  Eleo   Lt  Oo.— 
g.  fts.  May  1.  l'.)2o,oi>t.MAN 
Meinpiiis  Light  A  Power.— 

s.July  1,  1930.  JAJ 
Mil  Gaa Light- latg.  4e.'27.MAN 
Minn.  Has  -Cons. 6s.  1910-30  Ma:~ 
Minn   <,etnTHl  Eleetrio  OO.— 

Ba,  Jan.  2,  1929.. JAJ 
Mo  Edlaon  Eleo.  fts.  g„  192; 

Mo.  Eleo.  Lty  6s.  1921 Ci-M 

Monongahela  Llirlit  A  Pow.  < 

1st  .  L,  1949  ....JAD 

Montgomery  Light  A  Power 

Montreal  Lt  .  Heat  a  Power  1 
lat4>ooll.tr.g.4i«B.,32op.'12Jd  .1 

Gold  5s,  L988,  op.  1918     .  Avo 

Mun.  (ias.,  Allianv  lis,  1906.  J.V.I 
Municipal  <;;i-<  A  Eleo  .  Roohi 

1st  M  ,s  ,  -Ik's.  1942,op.,12..AA-c 
Newark  (ias 6b,  Apr.  1,  1944. 14— J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  fts,  Dee.  1,  1948.  ..IAD 
N.London  (i.A  Klec, g. fts.  '27AA(> 
New  York  CUv-  Consolidated  <ia.- 

N.  'i  L.  H.  A  P 

1st  g.  Ba,  Deo,  I,  1948.... J  AD 
Pur.  mon  col.  tr.  4a,  1949. FAA 
Ed. El.  Il.,N.Y.,lst.fts,l910MAS 

1st  con.  x.  fts,  1995 JAJ 

Mt.  Morris  Elec.  5s,g,  "40. .MAS 
Central  Un.Gaa  5e.  g., 1927. JAJ 
I'.iiui table  Gas  1st  5b.1932.MAs 
Niw  Ainsterd.  Oaa58, 1948. JAJ 
N.  Y.  A  E.  R.  Gaa— Con.  58,'45J  A  J 

1st  M.,  gold,  5s,  1944 JA.I 

Northern  Un.Gas  5s,  1927. man 

I  dard  Gaa— l8t5s.1930.MA-N 

N.  Y.  A  Queens  Eleo.  Lt.  A  Power 

1st  cons,  g,  fts,  Auk.  1,  '30.. FAA 

N.  Y.  A  QueetiB  Gas  A  Elec.  Co., 

1st  11..  fta.  1949 JA.I 

N.Y'.  A  Rich.  Gas,  g.  58, 1921.MAN 
*ia<ara  tails  Power  fts,  1932.J&J 
Niagara  Light,  Heat  &  Power - 

lstnmrt.g  fts,  1922 MAN 

Northern  Cal. Power  fts,  1932.J&D 
xorth  Hudson  L't  H.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5a,  1938 AAO 

Norwlch(Ct.)  Gas  A  E.,g.ft8,'27JAJ 
Norwich  (N.  Y.)  Gas  A TElec— 

5ag.,1931 MAS 

OaklandG.L.AH.2d58.1916.MA.- 

Ogden  Gas  5a,  1945 MAN 

OhloAInd.  Con.  Nat.  A  ILL  Gas—  I 

lat6s,  1926 JAD 

Omaha  Gas  1st  con.,g.5s,'17..F&A 
I'acitlc  Gaa  lmpr.— 48. 1930...Q-M 
Pateraon  A  Pasaalo  Gaa  A  Elec—  1 

ConBOlu,5s.  1949 MA8 

Paw  tucket  (R.  I.)  Gas  Co.— 

Coll.  tr.  g   4s,  May.  1932...M&N 
People's  G.L.  A  Coke,  Chicago— 
let,  guar.,  gold,  6s,  1904. ..MAN 

2d  guar.,  g.,  6a,  1904 JAD 

1st  eon.,  g.,6a,  1943 AAO 

Egult.  Lt.A Fuel  6a,  1905.. . .JAJ 
Clue  (i.-E.  A  Cist.  g.  ,5a,  '37..  JAJ 
Consum.  Gas,  lst.g. ,5s,  1936.  J  A ;D 
MutualFtielGaag.,6B,19*7.MAN 
Rertindinir  gold  5s,  1947. ..MAS 
Philadelphia  Company— 

1st  iol.tr.,K.fts.l949   MAS 

Cons,  intg.coll.tr.jr.58,1951. MAN 
Phlla.  Elec— Tr.otfs.K.48,'49.  JA.I 
fts.  g.,  Tr.  cert.  A|  r  1.1948.AAO 
Pitts  Cons.'  BL'*8"  FAA 

eoitland  (Me  )  LU'lil  A  Power  Co 
1st  g.  4kjs.  Apr.  I.  1981   ..  AAO 
Portland  (ere.)  (ias  Eight  Co  — 

1st  Ba,    L951..  FAi A 

Qutncv  (111.1  (+.  A  L.  fts,  1929. MAS 

Koch.  Gas  A  Elec— fts,  1912  .MAN 

2d  intirt..  4»*H.i920.op.l910j&J 

iaw  City  Gaa 

1st  gold  fts.  1916... MAN 

\x  (Wis.)  Power  Co.— 
1st  g.,gu.  fts., (Jet  1,  1929  .AAO 

./A.I 

.ex.,6n,l91s  JAJ 
1st.  6s,  L916  JAJ 

.    >B,  19J4 MAS 

Stockton  Ga  MAB 

Suburban  Gaa  Co.  ol  I 'hi  la.— 

1st  s.f.,g.,7.s,Apr.  l'7)i,op'07AA(> 
>a,Jan.,1946 

-\Dieut-e  Llgbt'g,  fts,  g.lttftl.JA  D 
lO.AEI  Oo.,g.6a,'49.MAS 

'.ms,  2(1  6s,  1923 FA  \ 

MAN 

run. u  Light  11.  at  A  Tower  I  ■ 

,.:\    1.  1906  191 8...  MAN 

.i.A  Power,  Bait., 

lsl.eonv  MAN 

N.J.,4i  1929  JAD 

■ 
L920  to  19.G.KAA 
United  .  of  N.  J.— 

J.V.I 

...;!.'   12    MAN 

A  El.  (8.  k.i  Ba.  ...JAJ 

■    1  Ilium.  Oo.,  New   Ha\  ■ 

lsi  1940 F\   \ 

U.S.  Elec    Lt.  Deb.  6s,  1!'07 
t.  of  Lndebl 


104^  101's  Vtlca  Elec.  Eight  A  Power  • 

1st.  g.,  fts,  Jan.  1.  1950 JAJ  ;..   ... 

101       Washington  Gas— A,  6s, '04-27  JAJ     104 

59         6i  B,  6s,  1904-29 JAJ     104 

rliester  Lighting  Co.— 
1st  g.  fts,  Dec  1.  1950 JAD    104k< 


JlOO 

106 
5105 

noo 


103 
65 


103 
110 


5 102k 


106 
6   90 

5103 
J   9Ski 
5114k 

100 

5101 

101 
U03 

J 138 

106ki 
5104 


106 
90 
104  k 
118k 

5i09 

11  1 
;107 
SHI 
51(8 
5t06k 
5114 


107 

94 

111 

105 
99  k 


103 
102  k 


1031 

101  " 


mo 


107 


108 

10«*i 

120 

llO" 


N  V.  Bub.  t-as— 1st  g.58.  49.MAS 
WilManisin  (  *.'89.FAA  Jl04 

W'lllunantic  (ias  A  Eleo.  Lt.  Co.— 

1..T  fts.   1921 ...  KAA  5     .... 

Oona,  A  ref.  g  41*8,1923  opt. JAJ  5 

TELEGRAPH ^TELEPHONE 
BONDS. 

Atuertcm  Teleph.  A  Teleg.  Co.— 

dOll    tr.,  g.    Is,    :  JAJ   !    96 

r.  Bell  Tela                    -Jaj  5  97 
Hell  Telephone  of  Canada- 
Deb,  gold  5s,  1925 AAO  J 

•entrai  Union  Telephone  Co.— 
lst,g.,  6s,  July  1,  1906-10...  JAJ  5103 

5b,  g.,Jan.  1,  1909-1919.  ...JA.I  5 

Ohee.A  Pot.Tel.oons.fts.'09-29.JA<)    106kj 

Oom'oLal  Cable— 4a,g,2397  reg.Q-J    

C'umlierland  Teleph.  A  Telegr.— 

.      l.g.5s,  1918     JAJ  5107k 

Deb.  5s.  Feb.  1. 1920 f.ma  '  99 

Klnloch  Telephone  6a,  192H.FAA  il07 
Eoui-vlile  Home  Telei>hone— 

a  fts,  Julv  1.  1922 JAJ  5  75k 

Met.  Teleph.  A  Teleg.  Oo.  - 

1st  g.  fts,  May  1.  1918  mav  5H2 

NewEng.Tel.  A  Tel.  6s.  1906.  AAO  JlOlk 

Deb.  fts.  1915. A.vO  S105 


Ask. 


1050s 


105k 
107 


102k 
100 


9' 
98 


5a.  Apr.,  1916 AAO  > 

....AAO  $107 


108 
113 
111 

107k 
110S, 

102 


5100 

102 

5105 

5      . 
.100 

U02k 
5lo3 

5100 

110 

5   85 

54 
102  k- 
96*, 

5101 

5  97 

101 

1O03* 

117k 

103 

107 

104k 

104&8 

104 

109 
101 

63  k 

98 

109  k 

4 

5101 

$102 
96 


104 
106 


102k 


102 

"92" 

60 
103 

98 

103 

97k 

10'. 
102k 

121 


108 
106 
105 
107 

109k 

63* 


110 
104 
103 


92  k 
114 

90 


105 

100  k 

101 

116 

1  16 

0:1 

102 


100 

5106Si 


108 

108 

li- 
no 

100 


;ioi 
5  98k 
S 

104 


6  1 


101 


100 
104\ 


101 
105 
105 


97 
95 


$105 
105 
105 


74 
95 


9s*k 
i  9  sj 


119 

93  k 
5  91 


Deb.  5s,  1919 

4s,  Jan.,  1930 JAJ  J    98 

S.  Y.  AN.  J.Telep.,58,  g..'20,MA-N  illO 

V.  Y.  A  Pa.  Teleph.  A  Teleg.  Oo.— 

l8t  gold  5s,  Feb.  1,  1926    ..FAA  5 

Gen.  8'k'p  f*d  g.4s,  Nov.,'29.MAN  5   93 

Postal  Tel.  Cable  of  Texas  — 
lata,  f.,  gu..  g.,  fts.  1928. ...J&.I  5 

South.  New  Eng.  Telephone— 
let  g.  fts,  Dec.  1,  1948  JAD    120 

'unset  Telcphone.5s,  t.,1929.AAO  5 

Twin  City  Telephone  Co.— 

1st  g.5s,  1912.'14.,17.  A*26..TAJ  5 

Western  T.AT.Col.tr.g.5a.'32.J&J  5102k 

A'estern  Union- 
Collateral  tr.,  cur.,  fts,  1938.  JAJ 
Mutual  Union  6a,  1911  ....MAN 

Northwestern  78,1904 JAJ 

Fdg.  A  R.E.M.4k.a,  g.,1950.MAN 

WATER    BONDS. 
aiglera  W.  W.  A  Eleo.  (N.  O.)— 

l8t  g.  68.  11,25 JAD 

vrteslan  Water  (Tenn.)  5b,*09. JAJ 

Oonsol.  8b,  1909 JAJ 

'hlo.  Bub.  Water  A  Eleo.  Lt.- 

Ist,  g..  5b,  Aug.  1.  1949 FAA  5 

Consol.  Water  Co.  of  Utloa— 

let  g  5s,  Jan.,  1930 JAJ 

Contra  Costa  Water,  5s.  191ft 
Denver  Union  Water  5a.  1914JAJ 
Hackensack  Water  Company— 

Kefd'g  g  ,4s,19ft2,  opt.'12..JAJ 
Indianapolis  Water  Co — 

2d  g.  5s,  July  1,  1911-1926.  JAJ  ' 
Lack.  Valley  Water  5p,  1927..AAO 
Loul8V.WaterCo.,lst,68,1906,AAO 

2d,  fta,  1910 1  AA 

Morris  Aqueduct  4s,  1915  —  F  vA 
>akland  WaterCo.— 5a,  g'd,'15.  J  AJ 
Omaha  Water  Co.— 

OonnoL,  g.,  Ba  .  L946,  opt...  JAJ 

t'rior  lien,  g..  5s,  1916,  opt.  JAJ 
">aBsaloWaterCo..iiii.g.fts.'a7.JA.I  il09 
Portland  Water  Co..  4s, 1927. FAA  5105 
->noqualmle  Falls  Power  Co.— 

let g.  6a,  1905  to  1929.  ...MAN    basis 
Spring  Br'k  v\  ater— 0atg..'26.AAO  5105 
-prlug  Val.  V  MAS    107  ^ 

2dmtg.  4s,1917 

3d  mtg.,  g.,  4s,  1906 0  M 

ram paWatei -Works—  6s,'lft  Ma>    

MISCELLANEOUS  BONOS.     1Aa. 

kuams  Exp.  col.  ti.  g.  4s,    is.M..s    lOd^ 
^.m.Bioycle— (i. deb., fts.  191 9  MAS 
vmeiican  Brew.  OO.  6s,  191ft  , 
American  Cement— 

lat  Aool.tr.,  g..  5s,   1914    AaO 
Amer.  Cigar  Co.— Guar.   g.   m 

4s,  1911    ... 
Am. Cotton  -Deb.g.6s,'05op.AAO 

Liner.  Cot.  Oil,4»  

Vtuer.  Graphoph'e,  Deb.  ">■  HAN 
Vm.Hide  A  Death.  1  st  g. 6s. '19. MAS 
imer.  Malt  6s.  1914 Ja-d 

\1ne1.  Safe  Deposit    68,  1903.O     .1 

Am. Sew   Pipe      lsts.f.e-  -   5    90 

MAS     

Amer.  Steamship  fts,  g.,1920.M4  N 
truer.  Strawb'd  Co.,  6a,  1911. FAA  i  95 
rhread  ool.tr.,g.,4a,*19.JAJ      77 
ainerli'iin  Writing  Paper- 
let  g.  fts.  H»o; »  I  JAJ       72 

VsphaltCo.ot  \  e  

Commercial  Tr.  Oo  .  r(  Ota..  '91- 

VngustaFact'\  1st  M.  6e,'15.MAN    110 
I 

.  1921. JAJ  5100 
Berlin  Mills  1st  u-  5s.'05to'81  1  a  a 
Btrmlngbam  Realty  Oo.— 

Let    gold,  5b,  July,  1930  IAJ      97 

Prior  Hen,  Ba,  July,  L919.       'a  J 

Moi  .  'i':>  to '07. .man  5  9ft 

ftiishlp  fts,  g.,  "20.  AAO     100 
3ks.  1947FAA   1113 

Sklyn  Peri  .1948. Fa- A 

;u.  I'll.  JA.I     108 

Hush  1  ermlnal  Oo.— 

1st  OOBV.  g.  is,  Apr.  1,'52  AAO  5  00 
•1  r AAO  »   90 


107k 
96ki 

111 

100k 

lc8 

78 

113 

;io2 

107 

lOsk 

110 

99 


10S7e 
95 

101 

123 


109^ 
107ki 


106 
103k 
102k  103k 


106 
106 


100 

103k 

100 

98 

103\ 

110 

106 

106 

101 

M  h 

78 


107 

4* 

108 
107k 
101 
lOOk 


125 

95k 

94 
100 

"87*" 


10O 


111 
106 


100 


^  r-uroiiHser  al«o  i)ays  aoorued  Interest. 


i  Hale  prior 


July,  1903.  J 


MISCELLANEOUS     BONDS    AND     STOCKS. 


17 


Itoiidi  and  Stocks. 


Bid.     Ash. 


Muckn. 


Par 


Bid. 


Central  Founilry  Co.—  ROW 

Deb  6*.  1919,  op i.  1DD1       MAN       60        64  UUAL     ' "l " "l     *     5»lttL- 

Ceni.Hud.  Ht'lioat.  -5b.1918.MAS  100      102^  STOCKS. 

Ches.  &  Del.  Caiiiil,  5s,  1910. .JAJ  Ala' 


Ask 


• 


Hid.      Ask. 


Ohio.  B'dof  Trade  4b,  1927...  J  AD  1108 
Ohio.  Junct.,  ool.,  g.,  5b,  11)15,  J.tJ  i!05 

96      Amer  Iron  A  Steel  Mf* 


OolL  tr.  refd'g  g.  4b,  1940.  A 
Cln.  CbMiib.  Com.,  4s,  1908,  J.v.l    $100 
neve.  A  sand.  Brewing— Oa  jr. '48      91  \ 
Commercial  Bldg.  Co., 6s.'07, MAN  J100      104 

Inc.  Is,  '51.AAU     lo 

illdated  rot . 

Coil.  tr.  ..•.  La..  Aug,  l.l'.c-l.F.vA      60 
Cont.  Tobaooo  di 


:to       ;  | 

- 

190       240 
5 


Muuli 

50 


Preferred 

. 

Preferred         100 

Hlack  Diamond  Anthr.o 

n.  iuiLiiioil.100 
100 


LO 

1  - 
8  i 
4tmi 


Cov. ACIn.Hdg.. 1st. g  ,-Ih. 1915  JAJ     loo      101       Cambria  Iron  Co 

deb.  gold  Es,  1908  to  ■  60 

1917   (option. ill MAN  $    100       Central  Coal  A  Coke U><' 

Delano  Lax  33, ja.i    100      ....       Preferred loo 

LMstll.Co.of  A      Col.tr.g.oe/ll  J.vJ     Colorado  Fuel  A  Iron 10O 


15 
55 


•  ;-.>, 


DiHtiiiiir->'  securities  <  Sorp.— 
>b,'27,  op  '( 


90 


Preferred 100 

88      Col.  .v  Hock.  Co..  ..100 

100  .    of  Md 100 

Consolidate  d  Coal  Oo.,  st.  i. 

of  Am  100 

Preferred 100 

Danvi  r  Steel m  t 

Diamond  State  Steel 10  I 

Preferred 10  ' 


It! 

»4 
■»4 


17S 


147, 


IS, 
97 


Eagle  APheinxMrg..0s,  L928.JAJ 
E.Mn  :.i,'31JAj 

lllBlllp   I  'o 

1st  M   a  r  k  5a,  1937 MAN  Jio4«a  105 

Bransvllle Brewing, 6a,  1915. J AJjJ   90  95 

KvaiiKvlll.  •  l'.MO.AAO  5    98  lOO 

Union  Depot,  i  ii 

iS«,  Jan  .  1941 JAJ  <105  Dominion  Coal 100  x  96 

(iottliei.    Banernsohmldt   Btrauae  Preferred 100  xll3 

Brew.  Co.— lBt  8-4e,  1951. MAfl       19  4'.Ds    Domini. .n  Iron  A  Steel 100      17>u     17\ 

Id  Income  5a.  1951 MAN      32  34U   Kinp Ire  Steel  A  Iron 100      10        13 

OtNorth'n  Paper  g.,  5s.  1927.JAJ  $ lOO         Preferred LOO 

HawalLanCoiii.ASuK,51*«,'10A.V<>     lO'JLj 'ieorge's  Creek  Coal 10O       !  o      loo 

58,1919 aaO     95  La  Belle  Iron  Worki 100TI120    121 

HeokerJoneBJowell,6B,l:)JJ  M  us       Lehigh  Coal  A  Navigation 50  t   6H»«    .... 

Hoboken  Dan. I  Imp ..5b.    10.  M.VN  J103  106      Maryland  Coal,  pre! 100      96      125 

International  M*reh.  Marin-  lllon  Coal HO 


97  ij  100 


Col.  tr.  deb.,  m^.  L923,  op.  '07. 
International  Navigation 

lstg.  6a,  Feb.  1.1909-1939. FAA      i>s        99 
Lnternafn'l  Pap<  -F.v\    d»  u,  u>7 

International  salt  3s,  40       4"> 

International  811  \  -  1  a  D  fc    '.)!) 

Jaoksou  Brew.es,  lDOti  MAN    100 

Kansas  Cit>  stock  Yards  Co.- 

LO  ...  FAA  UOS 
Kentnckv  Wagon,  6s,  1933. ..JAJ  '  10 
Knlokb.  Ice.  1st,  -  YAO       89 

LaniBon  - 

Loulsv.  Board  of  Tr.,(!s.  1910.  JAJ  $   ...       10O 
MadlsonSq.Uanl..lrtt5s,1919MAN    106>a  118 

6B,1919(J.P.MACo.oertfa.).MAN      60      

Masonic  Hall  Ass'n  (Wa  102 

Maeon.Tenn>.(Men)ph.),5s  1910-30    108 
Mm.  lnPl  Imp.  Co.,  5a,  1908  JAJ 


u>  Oanal  Trai 

v  1.  1931    M.VN 

A.VD 

,1911-1931 J  a. I 

.  1917 

m  Duck,  Int.  5b.. 


g.  5s,   51. .JAJ 

A-  Stamp 


110 
LIS 
L80 

is 
3 


Uonongahela  Klver  Coal 50  I    10»b 

Preferred 50  I     1'   S. 

Montana  Coal  A  Coke 25  i      5 

New  i '.run-..  Oannel  Coal 10  t 

<*w  Central  Coal   20      47 

New  Haven  Iron  &  Steel .5 

A  Coal  100  x  97 

i  red 100 

Pennsj  lvanla  Gas  Coal 

Pennsylvania  steel ioo 

Preferred  100 

102S   Pittsburg  Coal 100 

Preferred 

Republic  Iron  A  Steel 100 

Preferred 100 

d  Steel  A  Iron  Co. loo 

100 

li  tianna  Iron  .V  Steel 

Iron  CO 100 

.  RR.i 

Texas  A  Pacific  Coal  Co JOo 

10  i 

Pre!      •  lo  i 

irporation loo 

Preferred   

V.i.  Iron,  Coal  A  Co                       loo 
Warwick  Iro  10  t 


10 


111) 


109 


<;  : 

4 
50 
4'c 


50 
50 

14  -H 

10 


55' 
4 


to  1911 MAS  $  102k  Westi  oal  5()  t 


l 
89 

52^ 

yo 

2 

10 

31>« 
88 

- 1 


51 

-■> 
16 
75 

ibi* 

53 

30 
5 


National  I'm  tin  .1  c-ement  Co.— 

1st  g.  Ok..  Jan.  1.  L92  J  100 

NetStarchCo.  LX  JAJ       71»4 

hMfg  lst.K.08,'20  M.\  N     . . 

I   I'A  A  & lOO 

N.B.Cot'nYarnCo.g,5s,1929.FAA  ?    97 

W.  O.  Brewing 5b,  1915 J.vd    107^  no 


Whcehn--  Steel  A    Don  Co 1(10  xl34 

Wyoming  \  ..100       6 

ELECTRIC  &  QAS  STOCKS. 
Amerloan  u^ht  A  Traction. 

erred  loo 

Malttu  •    •!  Oas...l00 


■  i-  (BoBton) 


71 
H> 
C.7 
13o. 


135 


97 


N.O. Cot.  Ex.,  1st, 5s, '06  .JAJ.VO    loi 

MAS    112      in>      Brooklyn  Union  Gas  Co 100    205 

N.Y.Dockc.     lBtg.4s.1951.FAA    .      ..     9\S   Bofialo  City  Oas  Oo 100        5 


N.Y..'. 

B  ,1946.  J  AD    10'J 

token  Perrj  M 

N.\  ry— 5b.  1946.  JAJ     104 

.    I A  J 

JAD     1031- 
.1910  JAJ 


..trio 100      96 

103       [lull   \  .vP.Co.100    105 

llo  100    275 

I    ..10  1 

i 100    150 

I    Kleetrlo   ....IOO       DO^ 


15o 

'^15 

- 
!<S 


>13     Man;   90      CitUenB  lias  .v  Kleetrlo,  Lorain  A 

IAJ    Hi  Blvrla,  Ohio  ioo 

Col n m bus  Kdison  Co 100 


154 
97 


Lat, jr. notes 6a,  1904  to '11  Fa  a  [  B  i 


loi 

loo 

'11 1 
[ioo 

102 

75 
70 

56 


ioi 

130 


H5 
71 


102L 


Rapid  Tran.  Fen-'      (i. ,5b, '44. MAN 

f.  m,  .*>«.  L910  to  •:)'  ,     I  a  A 
St.Jos.Stk.Y8.— 1st  ,{.,4  »««,' 

,1914,  JAJ 
8t.  1.  k  Yds,  is.  ■ 

St.  P.  I'nlon  Depot— 6s,  1930.MAN 

Oonsol.  5b,  1944 man 

Oonsol.  4s,  1944 MaN 

Sibley  Mr*.  Co..  1st.  5s,  1933   JAJ 
Bmpaon,  Crawford  Co.— 

Deb.  s.  f.,  (is,  '24,  op.  '05.Ji»AJi& 
Standard  Mill. -1st, «.,  5a,  No\  .'30 
Standard  Hope  A  Twine- - 

1st,  k.,  6b,  1946 Fa  A 

Income  k-  5b,  1946 

8wlft  A  Co.— 

1st  B   5s.  1914,  op.  195  0...  JAJ  $101 

8wlftKflt.Trans.4'nB,'0lto,12..IAJ  I. IOO 

L0th-33dSt.Fer.Co.,le1  '104      107 

Timber  elf-  to'12  FAA   '   97 

Torriinfton  >  .i>    MAS 

Union  Fern  a    95 

United  Fruit  Co.  deb.  oonv,  g 

1911. optional  1903 ..MAS  J105      

O.S.Env'e.  

-.  1904-1912    ...  Fa  \ 
D.S.L.  M.vN     110*t  111 

U.  S.  M 

B  to  N  4s,  L917  1  ;j 100 

U.  S.  Reduot  a-  Rettn.  Co.— 

1st.  e.,  sink.  Tund,  6s,  1931. J.vJ     .... 
U.  &  Rubber  Co.— 

Coll  .  '05.opt.Mi5  Si:,  j   07 

U.S. Shi pb  5«  I.1932.JAJ       'J3 

Coll.  andtr.,mtc  .  a  a 

-ilver  Corp.  6s,  u.l 

'AD     ....         95 
Virginia-Carolina  (  hemlc.il— 

Ooll.  tr.  b.  I.g.5e,  1913,  opt.AAO  !   97 
Welahaeli  Oo.  (\>1  tr.>t.5s.'30.JAD      69        t',1 
Purchaser  also  pays  accrued  interest 


Pleferrcd   100 


Columbus  (las  Lt.  A  HeaPgCo.  100 

100 

'Ma!ne..lO  \ 


35        50 
101      106 

117Wi  119 

IOO      loi 
7\       8 
17 


9l\  Const]  ...50    2D) 

100 

50  ' 

>  (ias 25  ♦    50 

11    El.  Ilium.  Co.  1  Boston 

of  America  10  1      H'.j       8-V 

ry 100       62        65 


Pall  l 

Ceor. 


.IOO  80 

....100  200 

...100  88 

■ 

Works  CO IO 

..moil i0<>  1  T<; 

50 

Light..  ..100 

10<> 

.    Power.. loo 
om loo 

KK 

lOo 

ion 

IOO 

■ 

Preferred  

Lt.,  com 100 

Preferred ...100 

al  Light  Heat  A  Power.100 


LOI 

180 


-1 

187 

12b 


60 
7ft 

83' 

193 


127 

17o 

- 

Ill 


t  This  Drtoe  Is  ;»er  share,  not  percent.    1  Sale  price,    x 


..UMI 

I 

.         lllll 

N    V  100 

100 

N    V    ,. 

lo 

Preferred 

Pan  tucket  Oas 

People's  Oas  LL  A  Coke  lOhli 
Philadelphia  Co.(Plttsbnrg) 

red 

i'hila.  Bleotrle  c.>.  (f  7>«pald 

Philadelphia    Dinted  (ias  Imp. 50 

Pittab'g Consolidated  tias,  pref.50 

Natural  Oas 50 

ple'l  Nat.  Oas  A  Plpe'g  ..86 
Portland   (Me.)  <ias  Light     .. 
Portl.md  (Ore.)  Oas   Light. ...100 

Provli  50 

Rhodi  ..IOO 

Rochester  (iaa  a  Elecbrle.. 

Pref  e  rred 1 00 

(Mass.)  Kleetrlo  100 

Salem  (Mass.)  <;as  Light 

Ban  Prandsoo  nasAElec ioo 

Tr^l^.t^■e■-,  certfa 

Equitable  Oae-Lt  Oo  (66  pd)..30 

I'acltlc  Cas    I  in  pro  ve men  t  . . .  10«» 

Paolfla  i.iK'htin*  Co 10 

3 

BtOOkton  (inn  A  Kleetrlo  Co 50 

Syracuse  Klghtlng   Co loo 

..1(H) 
Light  A  Coke  Co 

Troy  <N.Y  KK) 

United  Klec  Lt.A  P.. Bait,  it 
United  New  .ler 

United  Kle 

lulled  Oas  A  Kiel',  of  N.   J, 

IT-  100 

United  Oaa  A  El.  (8.  F.i 

init  d  Has  Improvement.  . . 

1  Ilium.  Co.  ot  N    H,i\  enlOO 
-  Light  .v  Heat! 

Lat    preferred    

50 

Wooi:  ;;lc 100 

EXCHANGE    SEATS. 
La* 
New  York  Stock  Bxoh.   ..§70,000 

N'.Y.Conflol.Stk.A  Pet.  Ex.      1,300 

New  York  Produce  Kx 275 

New  York  Cotton  ICxch...      7,750 

Bxoh 

lUltlmore  Stock  Kxc'ge.. 
Boston  Stock  Bxohange..  21.000 

.11  Hoard  of  Trade.. 

.0  stock  Bxohange. . 
Cleveland  stock  1  ">,700 

Montreal  Stook  Bxohange.  2 
Ph  ladelphla  stock  Bx 
Plttab*gb  Stook  Bxohange   I 

10k  Exohauge..      7,750 

INSURANCE    STOCKS. 

Albany.  P«r 

Albany   Insurance  Co 100 

Commerce  Insurance  Co 100 

Baltimore. 

Baltimore 10 

Firemen's 1  - 

.in 10 

(ierman  Amerloan 25 

Home 10 

Maryland 5 

Peabody  

Seourity  Fire 

Boston. 

American  (Fire  A  Marine) 100 



100 

Me 

North 

Brooklyn. 

C   NCINNATI. 

ranoe  Co 100 





lints'  A  Mannfac; 

Natl." 

Wash' 

Dayton. 
culm 

r 



Hartford. 

. 

.100 

Ml 

.x-rUht*. 


MO 

350 

txio-i 

1    55 

1  1? 

191 

193*| 

.U.l 

140 

IOO 

45 

75 

To 

5 

40 

45 

■lit, 

1    4<S\ 

47 

1          6>4 

1    43 

1130 

1 

1    90 

w5 

'.'1 

102 

1x105 

ISO 

75 

90 

1013, 

LOfl 

1  10 

11 5 

163 

til 

t    m, 

1    56 

1      3 

3-n 

1      5 

42 

42  ^ 

M 

1-7 

170 

175 

1    34 

16 

\H 

101 

41 

34>9 

.. 

l.'lo 

100 

$      * 

i",6oo  1.400 

25  J 

^.(Kii) 
1,300  1.850 

2,700  3.b*o"6 
1.000 


7.111)11  - 


l'ir  $hnre 
135 
132 

I'rr  share 

21  23 14 

22  23»a 
25      

33L; 

14         15»n 

3*4         I 
35        40 

6* 
I'rr    M/iare 
103      

242  Hj 

l.O        

27»s 





I't  r 





100 

I'rr 

■hire 
310      

310      325 
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THE  QUOTATION  SUPPLEMENT. 


[Vol.  LXXV1I 


Stock*. 


Par. 


Bid.    Ask 


HARTFORD—  LtFE  1N8CSANC* 

.Stna  Indemnity  Co 100 

.*:tna.  Life 100 

Conneotloat  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Blaff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5    440 

Flremens' 50   300 

Merchants 25    110 

Newark  Fire 5    180 

Prudential  Life 55o 


Per 
110 
410 
175 
13.  j 
675 

Per 
llo 
100 

fer 
10O 
103 


stock*. 


Par. |   Bid.    Ask. 


shart 
120 


1*25 

121 

112 

90 
137  % 

45 


New  Haven. 
Security  Insurance  Co 40 

New  Orleans. 

Gennacia 100 

Hlberma 100 

Home 100 

Lafayette 50 

Mechanics'  &  Traders' 100 

Merchants' 100 

Sun  Mutual 100 

Southern 100 

Teutonla 100, 

New  York. 

Commonwealth 100 

Continental 100, 

Empire  City 100 

German- Alliance 100 

German-Amerloan 100 

Germania 50 

Globe  Rutgers 100 

Greenwich 25 

Hamilton 16 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 


MANUFACTURING  STOCKS 

.nokthkrn  mill*.        Par.      Per    g^art 

Aoushnet  Mills  (N.  B.) 100    340 

Am.  Linen  ;  Fall  River) 100    921* 

100    13i      136 

..  H.) 1000 

.» li>0 

105  Mass.) 

short   Arkwright  Manuf.  Co.  (F.  R.).10<\ 

102      Arlington  Mills  (Mass.) 100 

1(5      A  ton  Mills     10O 

115      Ban is bj  Manuf.  Co.  (F.  R.)...100    

90       95      Barnard  Mfg.  (Fall  River) 100 

Per    shar<   Bates  (Me.) 100    170 

13.*>      14o      l-:.-M:n(Paper)MlllsCo.lMe..pf.lOO$  107% 

142k   BU-e low- carpet  Co 100  xl04%    .... 

cent    .  *fa88.) 1000    575 

■.(inl.  rCirv  Mfg.  (Fall  River).  100      ....     114 

Boston  Manuf.  Co.  (Mass.)... .100      100 

Boston  Belting 100x218     '^22 

■i  Dm'k  (Ma«8.) 700    1075    

Bristol  Manui'g  Co.  (N.B.).. ..100    89 

1'er    share  Cabot  Manufacturing  Co.(Me.)100      70 


stocks. 


l!-50 
U25 
115 


r0 
100 
100 


137% 
Per 


51 
Per 

101 
1(0 
120 

i-:o 

100 
100 
140 

111 

141 

Per 

105 

790 

90 


share 


190 


105 
110 
146 
118 
15o 
cent 


Jhaee  iFall  River) 100    100 

Ohicopee  (Mass.) 100      45       49 

mty  Manufacturing  Co.  (N.B.)  100    150 

215 


200 

130      

1000    

37        38 
122% 


Jocheco  (N.  H.) 500 

Collins  Co.  (Conn.) 100 

Columbian  (N.  H.) 100 

Continental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 

Dartmouth  Manuf actur'g Co..  100    , 

Davol  Mills  (Fall  River) 100;  100 

Owight  (Mass.) 500    1000 

Kdwards  (Me.) 100  ; 

Everett  (Mass.) IOOi  110 

100      Flint  Mills  (Fall  River) 100    .      . 

160      Franklin  (Me.) 100      95 

640     690      3ranlte  (F.  R.) 100    130 

310       GO      3reat  Falls  (N.  H.) 100    160 

Srinnell  Manuft'g  Co.  (N.  B.).100    140 

Hamilton  (Maes.) 1000    745 

Bamllton  Woolen  (Mass.) 100    40 

aargraves  MIIIb  (F.  R.) 100    9L 


170 
110 

140 


185 


Nassau  (Brooklyn) 50    1^0 


115 
1*5 
345 
190 


New  York 100      95     105 

Niagara 50   280 

North  River 25    lt>5 

Peter  Cooper 20    160 

Phoenix  (Brooklyn) 50   240 

Stuyvesant 25      65 

United  States 25    110 

Westchester Hi    380 

Williamsburg  City  (Brooklyn) .  50   600    |. 

Philadelphia.  Per    s/i«rt 

American  Fire 100  J/aj  May.'oj 

Delaware 25  isc^J  ne.'oj  Mechanics'  (F.  R.) 

Fire  Association 50  \4oo  J  tu.'o*  Merchants' (F.  R.) 


165 

25m 

75 

400 


175 
115 
102 
100 

165" 


am  (Me.) ioo 

aosiery  (Lowell),  New 100 

Jackson  (N.  H.) 1000 

King  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New.. 100 


52%  55 
85  90 
700 

130 

72 


Laurel  Lake  Mills  (F.  R.) 100    123 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100: 

Lowell  Bleachery 100 

Lowell  Machine  Shop 500 

Lyman  Mills  (Mass.) 1001 

Manchester  (N.  H.),New 100| 

New  preferred IOOi 

M  assaohusetts  Cotton 100 

100 
1001 


110 
95 

98 
800 

65 

80 
100 

80 


Franklin  Fire lOo  ;  .      ,i  pr.'cg  Merrimack  (Mass.) 100 

Glrard  F.  <fe  M... ..._.... lOo;  jrj^M  ay,'ty      New  preferred  (25%  paid)...  100 


Ins.  Co.  County  of  Phlla 1  Oo 

Insurance  Co.  of  N.  A 10 

Insurance  Co.  of  8tate  of  Pa... 200    ... 
Jefferson 50  \i24 


25 


11*% 
97% 

100 

805 
70 

100 

90" 

'   82 

80 
i   85     i 

26% 

70 
850 


Middlesex  (Mass.) 100    

25%  Monadnock  (N.  H.) 1000  t  .... 

Morse  Twist  Drill  (N.  B.) 50    182%.... 

nt.'oj  Narragansett  Mills  (F.  R.) 100    105 


Lumbermen's 25  ;  OoJa  n  ,'o?  Sashua  (N.  H.) 500 

Mechanics' 25  ;.$6%a  pr.'o*  Naunikeag  (Mass.)  Cotton. 100 

Pennsylvania  Fire 100  bvo  -If  «y.'  j  Sew  Bedford  Cordage 100 

Reliance 50  \  oo  a  rr'oj  yew  Eng.  Cotton  Yarn  Pref...lOo 


575 
55 


60 
6o 
85 
60 
55 


65 
110 

66 
110 


63 

no 

90 

78 
70 

"78" 


65 


77% 

75 

4^% 

share 


Spring  Garden 50  ;  jg  J  t>e.oj 

Teutonla 100      »0 

Union 20  ;  ij   J  ne.'os 

United  Flremens 10  |po%.11  ay,'oj 

Pittsburgh.  Per  short 

Alleniannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

Citizens' 50 

German 50 

German-American 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37% 

Pittsburgh 50    105 

Teutonla 50      75 

Union 50      69 

Western 50      45 

Providence.  Per 

Equitable 50      63 

Merchants'  (Liquidating) 50      30 

Prov.  Washington 50      85 

Richmond.  Per 

Virginia  Fire  &  M 25      37 

Virginia  State 25      i'8 

San  Francisco.  Per 

Fireman's  Fund 100 

St.  Louis.  I    Per 

American  Central 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran SO  x  70 

1-  In  man's 20  X  25 

Franklin 25      48 

(tf nn an- American 100    292% 

Metropolitan 50  x  68 

National  union 5  x    7\ 

People'* Bi    6% 

Potomac 26      63 

Rlggs D  x     8% 


27 


shart 


shart 
350 

shun 

247 

share 


Per 
83% 

90      110 


so 

56 


Newmarket  (N.  H.) 500 

Osborn  Mills  (Fall  River) 100 

Otis  Manuf act'g  Co.  (Mass.) . .  1000 

Pacific  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.).. 100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manuf ao'g  Co.  (N.  B.)..100 

Pooasset  (Fall  River) 100 

Potomska  Mills  (N.  B.) 100 

Rich.  Borden  (l<all  River) 100 

Sagamore  (Fall  River) 100 

Salmon  Falls  (N.  H.) 300 

Seaconett  Mills  (F.  R.) 100 

Shove  (Fall  River) 100 

Skenandoa  Cotton  Co.  (Utioa)lOO 

8ouleMUl(N.  B.) 100 

Stafford  (Fall  River) 100 

reoumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000 

rremont  A  8.  (Mass.) 100 

Union  Cotton  Mfg.  (Fall  River)  100 
LJtloa  Steam    &   Mohawk   Valley 

Cotton  Mills 100  1110 

Dtloa  A  WLlow-vale  BIeacty..lOO  ;238 

SVanipanoag  (Fal  )  River) 100 

iVamsutta  Mills  (N.  B.) 100 

SVeetanioe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

?ork  Co.  (Me.) 750 


58 
!   85 

27% 

100 

90 

1800    

2000  2100 
105 


250 
185 


120 

125' 


;i8i 


101 


116% 
119% 


100 

"so" 

50 
190 


1000 


90 
120 


104 
139 

112 

240 

77% 
118 

59 
126 


MARINE    INSUR'CE   SCRIP. 
Atlantic  Mutual 


L898. 

1900. 
1901. 
1902. 
1903. 


BOUTIII.KN    MILLS. 

Abbeville  Cotton  Mills  (S.  C.).100 

Aiken  Mfg.  Co.  <S.  C.) 100 

American  Spinning  Co.  (8.  C.).100 
li       121.)  Anderson  Cotton  Mills  (3.  O.ioo 

....    Arkwright  Mills  (8.  O.) 100 

Augusta  Factory  (Georgia) 100 

Axomliile  Mills  (Ala.) 100 

Be  ton  Mills  (8.  <'.) 100 

Bibb  Mfg.  Oo.  (Georgia) 100 

BennettsvUle  Mfg.  Oo.  (3.  O..100 

Brandon  .Mills  (H.  o 100 

lottos  Mills  (N.  c.)  100 
Clearwater  BPh&Mfg.Oo.  (8.0.)  100 

r erred 

Clifton  Mfg.  co.  (S.  c.) 100 

Clinton  ('(.it.ui  Mills  (3.  O....100 

Oourtenay  Mfg.  Co.  <s.  c.) 100 

101%  103       Dallas  Mfg.  Co.  (Ala.) 100 

iojs  104      Darlington  Mfg.  <\>.  (8.  O....100 

103  U>m    Kagle  A   In,  nK  Mills  (Ga.)....100 
10:D»  105       Knoree  Mfg.  Co.  iS.  C). IOO 

104  lo't      Enterprise  Mfg.  Co.  (Ga.) 100 

105  I'.-    Exposition  Cotton  Mills  (Ga.).  100 
Kulion  Bag  A-  Col    Mills  (Gs 


9 

7 
70 


875 
Per 

88  " 

'.".I 
120 
llo 

90 

100% 


shure 

75 

91 
I03 
125 
113 

"95" 

108% 

lo'i' 


65 
105 


107 


118% 


M 

99 
7.% 
70 


80 

97 

HO 
150 


Gaffnev  Mfg.  Co.  («.  C.) 100 

y  Cotton  Mills  (3.  C.).. 

do       1st  preferred ..100 

g.  1  ...100 

wood  Cot.   Mills  (3.  C.)..1C0 

Grande]  Mills  (8.  C.)    100 

Henrietta  Mi  La  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (8.  C.)100 
Cotton  .Mills  (3.  O.100 

Langley  Mfg.  Oo.  (8.  C.) '00 

Mills  (3.  O...100 

Lockliart  Mills  (8.0.)   100 

Louise  Mills  (N.  0.) 100 

Mayo  Mills  (N.  C.) 100 

MoColl  Mfg.  Co.  (S.  c.) 100 

Mills  Mfg.  OO.  (S.  C) 100 

Mobile  Cotton  Mills 100 

Monoghan  Mills  (S.  C.) 100 

rry  Cotton  Mills  (S.  C.)  100 

Odell  Mfg.  Co.  (>'.  C.)   100 

Orr  Cotton  Mills  (3.  C.) 100 

I'acolet  Mfg.  Co.  (3.  C.) 100 

Pelzer  Mfg.  Co.  (S.  C.) 100 

Piedmont  Mfg.  (  0   (3  C.) 100, 

Philllns  ButtortfMtir 100, 

Poe.  F.  \\ .,  Mfg.  Co.  (8.  C.)  ...100 
Richland  Cotton  Mills  (S.  O..100 

'do         preferred     100 

Roanoke  Mills  (N.  C.) 100 

Sibley  Mfg.  Co.  (6a.) 100 

southern  Cotton  Mills  (N.  O.100 

Spartan  Mills  (s.  C.) 100 

S'onewall  Cot.  Mills  (Mobile). 1001 

TrlonMfg.  Co.  <Ga.) 100 

Tucapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (S.  C.) 100 

do    preferred 1 00 

Victor  Mfg.  Oo.  (3.  C.) 100 

Warren  Mti/.  Co.  (3.  C.) 100 

do     preferred.        100 

Washington  Mills  (Va.)  pref...l00 
Webb  Manufact.  Co— N'ashv'le  100 

Whitney  Mfg.  Co.    (S.  C>.  100 

Wilmington  Cot. Mills  iN.C.)pf..lO0 
Wlscassett  Mills  (N.  O 100 

MINING  STOCKS. 

Acacia  1 

Adventure  Consolidated 25 

Aetna  Consol.  ((Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

Amerioan  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (8t.  L.)....10 

Amer.  Zinc, Lead  A  Smelt ..25 

j  Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25: 

jAshBed 25 

Atlantlo 25| 

Bingham  Consol.  Mln.  &  Smelt.. 50 

Bonanza  Development  Co ..10j 

Britannia  Mining 1 

,  British  Columbia 5 

Calumet  &  Hecla 25 

Catalpa 10; 

Centennial 25 ' 

Central  Lead  Co 100 

Central  Oil 25 

colo.  Clty&Manitou 1- 

Columbia  Lead 10 

Consolidated  Merour  Gold 5 

Continental  Zlno    25 

Copper  Range  Consol'd  Co 100 

CorioianuB li 

'h-eedeAC.  C 1, 

Cripple  Creek  Consolidated 1 1 

'Daly-West 20 

Dante 1 

I  Doctor  Jackpot 1 

Doe  Run  Lead.. 100 

tilkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

r'annle  Rawllngs 1 

Findley 1 

Franklin  (L.  S.)  Boston 25 

iohl  Dollar  Consolidated 1 

Golden  Cyole 1 

Golden  Fleece 1 

Gold  Hill  Copper 1 

<iould ..1 

GraDbyOons.  M.,  S.  &P 10 

liranlte-Bl-Metalllc  (St.  L) 10 

Greene  Consolidated  Copper 10 

iruaiiKjuato  Consolidated 5 

HartG.  M.  <v  L H 

llomestake  Mining 100 

Isabella 1 

sle  Rovale  Consol.  Mining  Co. .25 

lack  Pot 1 

Kitchener  Gold  Mining 100 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co  10 

dass  Consolidated 

Mayflower 25 

Michigan 25 

Mohawk 25 

MoUle  Gibson 5 

Montreal  A  Boston  Copper 5 

Moon  Anchor 1 

VapaCons.  (Quicksilver) 7 

al 25 

Mew  ltlria  (Quicksilver) 5 

Jld  Colony 25 

Jld  Dominion  Copper 25 

Ontario  Sllyer  Mining 100 

Osoeola 25 

^arrot  3llver  St  Copper 10 

Jharmftclst  Consolidated 1 

Phoenix  Consolidated 25 

Pilgrim   Consolidated 1 

Pinnacle 1 

-"ortlan.l  I 


Pax     Bid.      Ask 


■  '   ire 
103 
100 
102 

162 
105 
106 


Per 


1(0 
li  0 
100 

203% 

80 
110 

90 
170 

95 

170" 

"95" 

99 
Hi) 
100 
104 

i"67" 
lfcO% 
14.) 
140 


90 

112 


100 
95 


9S 

65 

95 
136% 
120 
125 


ICO 
100 
101 

121 
103 

115™ 

173% 

i46" 

Too" 

102 
102 


125 

150 


152%    .... 
100      102 

130       

100      

106      

101 

90        97 

112      

100      

118 


Per  share 
8c.  8%o. 
5  5% 

50o.       1 
2o        3o. 
G%      6% 
55%    55^8 
50o.       I 
50c 
9        li 
B7% 
12c.     133i 
2%       784 
50c.       1 

25o. 

9%     10% 

27%     27% 

00c.     7oe. 

1  1% 

3%       4% 

465      470 

10c. 

20%    21 

100      

7%       7% 
I 
,.   ..      15 
IMS        1H. 
X  13         15 
50%     55\ 

3o. 

40. 

4%0    4%c. 
42        43 
20.       30. 

90. 

107k  

410 

3 


8% 

50. 

86c 


3% 
600.  603^0 
30.         40. 

140. 

9 
5%0. 
71c, 
12o. 
% 
3  Mo. 
4% 



22 
1 

234  0. 
50 

14c 

7% 


2234 
1% 
So. 
68 
15%0 
7»4 
9c, 

°9 

58e, 

4%0. 
12 
63a 

1% 

9% 
4534 

6c, 
UlS 

8%c 

3% 

1 

10 

1% 

14 
5% 
58%     57% 
21%     22% 

4c.  mo. 

4%       6 

.'..'.'.'.    4%a 
1  -23      1  30 


3» 
4*0. 

t    10 

«% 

1% 

6     9 

45% 

5340. 

1 


2 

"9" 

1 
13% 


t  Sale  price     x  Kxdlvideud     a  Auaoon.ia  is  uow  <iuot«*i  u.  o.  o  Ass't  paid.    0  1st  instal.  paid     ;  PuronASST  siso  pays  soorued  lnt      '    K\  rights. 


July,   1903.  J 


MISCELLANEOUS     STOCKS 


49 


Stock*. 


Par 


n>4 
lit; 
"26% 

67 


'ii 

117 


1.  u 


30 


64 


70 

7«' 

K  O 
1.  0 

87 


Prlnoe  Albert 1 

sjnloksllver  Mining  Oo 100 

Preferred 100 

QaJnoy 25 

Rhode  Island 25 

RoseNlcoi   1 

■t.  Joseph  Lead if 

Santa  wk  (Oold  A  Oopper) 10 

Shannon 10 

Sunset  Kellpse 1 

Tamarack 

Tecum  -  28 

Tenm  ■--•  25 

Ton  i puli  Mining  (Nevada)   1 

Trl  M. 
Trtnit:, 

Union  ' 
Union  I 
United  Coiii 

■ 

Utali  I 

...25 

Vindicator 

Whit*   k  

Winona 

Wolverine  25 

Work  

Wyandot 25 

REAL  ESTATE  TRUST  AND 

LAND  STOCKS. 
Allot  i  100 

Alllan. 

Karri-'  LOO  I 

l'r.(Hoston).10o  ' 
.   100 

Bedford  Ti  100 

Berkley  Hotel  Trust  (Boston). .100  ; 
HiniiiiiKlitiin  iAI.i.)  Realty  (  o.TOO 

Preferre  i 100 

Board  of  Trade  BldVTr.i  Host  )  Km 
Boefn  Ground  Rent  Tr.  (Ohio  iiooo  »6.... 
Boston  Real  Estate  Tr. (Boat.)  1000 
Bromtleld  Building  Tr.  (Bost.)lOOS   95 

elpta  .  100  S  95 

Busln. ■«*  Heal  Estate  Tr. (Bos.)  100  4  90 

Oamden  Land 

Central  Hull.llnir  Tr.  (Boston). 100  $100      loo- 
Century  Keultv  Co  100    100 

Olty    \  ' BOO  15580    66U 

Claverly  Tr.  (Cambridge) 500  •$.... 

Boston)   Urn  ' Too 
:  eel  iTiimi  Boston)  100  '        ..  100 
tutlon  Wharf  Tr.(Bosl  10* 

Cool.  UBt  (Bo-ton). 100  S 

Delta  Building  Trust  (Boston). 100  J 102 

Devonshlre  Building  Tr  (Bos.jlOOs nio 

Dwelling  II  Host.)  1000  »480o 

East  Boston  Land  (Boston) t     o 

Enslej   I  .and  i 

iton)    .100  s 

V  Bui  1.11  ii**  IT.  i  Host.)..  100  &  .... 
Fifty  I  L500    4900 

lla\n  ..  100& ion 

•       KM)  ' 

Hot.  100  ' 100 

Hotel  Trust  (Too  ).ioo$H5     119 

Buds.  100    loo     120 

Huntington  Chambers  rr.(Bos)100 

Journal  Building  Tr.  ( Boston). lOOtl.      ..  100 

Kimball  BuildliigTr   i  Boston). loo  }   95      loo 

Lonoi  Street  B'lil'gsTT.(Bost.).100  * 

I  r.  .Boston).   luO  ■'.    •.-:>      101 
Msnf 

•} lOOO 

10 

Prefi  ..KH)  I loo 

Muni.  101 

I'rav  1 

Terminal  Hot. 
Wtnthroo  Bull 


/>r    thirr    franklin  Telegraph  (Huar.) . 


Mock* 


Par      Bid.     Ask. 


M..CU-. 


Par 


Bl.l. 


dinar.) 


.100       47        53 
20      122 

M       75         i 

•JU   Maroon!  \\  li 

Kexloan    i                                 ..10o    193 
15'..    ...  lo  I       1*»       - 

. 


As*. 


•  irl  it 
Mobile 

Montreal  Tt 


i9        99 

'1  .  1  I  KJ        I    . 

1.1     15(i       165 

e  K 

1<  0 

Northwest.-  ..5(i     121 

H2 

•   ...50  1 

' 
.and  Tel.. 
. 

TITLE  GUARANTEE,*  SAFE 
DEPOSIT  STOCKS. 

Bond  A  Moi 

Columbia  (Washington.  !       4 

K1<1«  1  I. ..50  '  t5^1  157 

Guarantee  Title  A  Tr..  Pitts 

Ken!.,  HO      112 

Law.  ..-e  Ins.  Co.  .   ion    1  ... 

Lawyi 

Maryland  Casualty  Co     25  1    50 

llle  Title  Company 

ofN.Y.100    150T3 

100    128 

N.  Y.  Mori.  A  s,  . ■urltv  Oo...     100 

(Washington) 10( 

...sit. ...100      To 
■(afel). '•  A  Trust  Co.  of  Balt-.lOOl   130 


WO 


L03 


170 
5 


82 

180 

loo 

44*6 


104 

3'4 

15 


125 

13 


lOO 


■27i* 


117 
110 

*1 


144 
119 


su  Paul  Title  &  Trust  Co  50 U   ....     15 


130 

HI 
73 


i.t  Co 

j. id.  (Bo 
•ton).. 

>0      lo.) 
I  ....  103 

I  n..H>0    l : 


LC3 


125 

I  o 


Title  (iuar.  Tru.it,  St.  Louis   ...loo 

Title  Insurance  Oo.  of  N.  Y....100    145 

U.S.  V  1  ).100     135 

on  Safe  KcpoMt  Oo. .  10 
Washington  Title...  10  *     '■* 

Westohes.  A  Brom  On.    lto 

MISCELLANEOUS  STOCKS 

A.  Bootli  Packing  Co 1O0      35 

■    .1       10  I     105 

vdams  W I  pi  CHI 1 1 

Vlaaka  Packers' A  ss'n ..100    150 

100    HO 

Altclers  W.  W  0. 100 

lialmers  Co 100 

Pref.  

Vmeriean  Agrl.  Chemical  Co 

Preferred  100 

American  Alkali   

American  Arithmometer 100    400 

Amer.  Auto.  Wel/b.  Machine.. £1       31 

Preferred     £1 

American  Ban  k  Note  

American  Beet  Sugar    ..  loo 

(erred  

loan  Rloyole loo 

Preferred 100 

Imertoan  i  100 

Preft  ■  •  

American  Cars  ."-l  Co. 100 

Pr.'                                    ...••-.100 
American  Car  A  Foundry 100 

Preferred 100 

Amerloan  I  ton  enl  I  to 

Miierlean  (  'hide  Co 100 

Prof. 
American  Cotton  Oil 100 

Prefei  • 

Amen,  in  cr.-.Mt  Indemnity...  100 

unerlc  .100 

.100 
*  .100 


140 

170 
89 

158  i-j 


13\ 

17 
71 


37 
54         541 


5°» 
43 


31 
821 
Hi 
2 

r>\ 

44 


3-*Iq    3S'e 
83  >•.; 

7'h     a 

108      111 

-7 

35 

90 


41 
10 

I 


■Vindow  Glass 100 

...100 

Amei  100 

H 

I 

■ 



.   100 

l  Foundry 

Pi.  fei  red 

I  Paper,  pr< 

.loo     4  10 

117 

.   .  1  OO     7  7 

iiiuti  Union  StOOl 

loo      loft 
amhoat  (Ti  i 
.ml  A;  Sandusky  Brow'g.loo      30 
Preferred  

Compressed  Mr loo 

Mlg lOO 

Fire  Win  ..lOO 

Preferred loo 

Consolidated  toe  •  to 

Preferred 50  • 

rlor  Co 100 

Preferred  

■     Ry.  Lt.  &■  Refrig.  Oo 

I   Kill.  N-r   I 

Rights 35 

ConUnent'lTobaooo,  pn 

Contra  LOO 

Oorbln  Cabinet  Look  Oo 100  32i 

Corn  Products  Co lOO      30>» 

Preferred 

Cram  11  Ship  Yard in. 

n'nd  Flour  ..i  llhilTenn. 

D  <  'ali:il 50  I 

Ue  l^outf  Hook  a-  Eye 10  ' 

Br  union  Water 100     23"^    26^ 

Preferred  oertfs  ioo 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Oorp loo 

D01 11I 11  ion  soc urines  Co IOO 

i-oek 

ie  Boat  Co 100 

P  re  f  e  rred 1 00 

id  Reduotlon 50 

rred 

1  ole  ('.> 

Preferred  100 

Electro-Pneumatic  Transit 10  ' 

K  gin  National  Watch  Oo 

Ely  Walker  Dry  Goods 100    135 


68 

69 

91 

1 

m 

60 

25 

35 

55 

05 

3-Sa 

4 

Si 

l1* 

15 

10 

260 

-24 
100 


109 
58 

in" 

81 
30 
28 


27 

i:u 

27 

5 
61 
17 
37 

1* 

3 

7 
13 


2s 
20 

41 
2>« 
3* 
9 

15 


0 


90 


'v- 


30 


lo  , 


Vmcrl. 
Prefern   I  '  I 

.     . ....  1 00 

3  1 

Vm.r1c.in  M  ill  1  I         i\ 


29 «, 


100 

•  prise  8oap  1 
Farmlngton  River  Po  h 

p.  Tob.  War. 

. 

1 


40 
50 


Hi 


l'JO 
50 

60* 
110 

95 
115 


70 
101 


TELEGRAPH  iTELEr-HONE 
STOCKS. 

Amcr  1..100 

ameriottu  U 

A.mer  .  iar.)..100 

Am.  T« 

.lo IOO    loo 

a 100 

Bell  J  Mo 100    15  ' 

if  Philadelphia  50  '   70 
Oent   I  r.A  r.tPltts.HOO    119 

Central  A  80.  Amer.Televraph.  100      98 

■iTelei>hone(new)100    64 

Chesa.  A  Potomac  Telephone..  100       i 

Chicago  Telephone 100  Til25~  13o 

City  A  Sub.  Tel  (Cln.)(new  Stk.).100    150 
Commercial  Cable 100    158      


160 

105 


123 

100 


- 


Commercial  Union  (Onar.) 25    ns 

Cumberland  Telep.  ATeleg....lOO  ill9 
Dominion  Telegraph  (Canada).. 50  118 
Empire  V  1- 


\ 

intaln 

2d  pn 



I-J31* 
•    \'2  2 
•      21       4 
...50    280     310 


100    140      146 

....        Pr  100       i< 


Pr 

I'- 
ll. '.1 


11 

100 

no 

•    200 

U'-1*  113 

41       51 
35 

. '  Plantation   .  so  t    13 


1 
30 

4 


!S8 

100 

3 

40 

8 


♦  Purchaser  also  pays  accrued  interest.     I  This  prloe  is  per  snare,  nut  per  cent,    1  Sale  i-dlvlden.l  w-csstnent  paid. 


so 
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Stocks. 


Par.    Bid.     Ask 


Hydraulio  Press  Brie* 100 

International  Banking  Co 100 

Intern'l  Button  H"1p  Machine..  10 
Inter  Mercantile   Marine 100 

Preferred      100 

International  Paper  Co.,  coi 

Preferred 1 00 

International  Power  Co loo 

International  Salt 100 

International  Sliver 100 

Preferred 100 

Int'l  Smokeless  Powder  &  Dvn.50 

Preferred     ($25  puld)  50 

International  Steam  Pomp 100 

Preferred 100 

JaoKson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co IOC 

Johns-Pratt  00 100 

Kansas  Citv  stock  Yards 10< 

Kennard  Carpet  Co 100 

Preferred    100 

Kentucky  Wagon 100 

Kodak,  Limited,  of  N.  J 100 

Preferred 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  Fuel  A  Power  of  W  Va  100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Public  Wareh'se  Co.  10U 
Loulsv.  Tobacco  Warehouse.. .100 

Preferred 100 

Mackcy-Nesbit  Dry  Goods  Co.  100 

Madison  Square  (i  arden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  (Phlla.) 100 

Preferred 100 

Merganthaler  Linotype 1 00 

Mexican  Int'l  lmprovem't  Co.100 

Preferred 100 

Mex.  Nat'l  Constructs.  pref.. 100 
Miami  &  Erie  anal  Trans....  100 
Mllw.  &  Chlo.  Breweries  (L't)  £10 

Preferred S10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck.. .100 
Nashville  Warehouse  A  Elev.,100 

Nashville  Woolen  Mills 100 

National  Asphalt 50 

Preferred 50 

National  Blsonit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  EnameL  A  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Glass 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England Consol.  Ice 100 

New  England  Transportation.. 100 


100 


t; 

25 
15 
67 k 
44 
10 


Stocks. 


Par 


96 
175 


35 

» 

t 


7.'. 
500 
150 
150 
107 
200 

u:; 

140 


169 

116k 

102*4 


8% 

35 
t  10k 
75 
35 
110 
65 
10 

3k 
60% 

2* 
25 


65 

86>s 

6 


2% 

26 

105 

106 

155 

t   38 

66 

167 


90 

2k 

25 

95 

t      lie 

t       k 

39k 

101 

21*2 


90 

22 

93 

30 

87 

30 
1    24k 
t   36 


16k 

83k 
25 


6% 
26i* 
16 
68% 
45 
13 
10 
60 


48 
BO 


180 
170 
110 

105" 

125"' 
170 
117k 
103 
9k 

63 

35k 


SO 
40 
115 
75 
30 
3»8 


3 
35 

IsOS 
70 
92 

7 
18k 

3k 

28 


110 
160 


35 

95 

166 

52 

92 

64 

27  k 

k 

2 

U17 

t   41 

t  ... 


mo 
120 

t   31k 

t   46k 


102  k 

95 

2% 
28 
100 

k 

41 
101% 

2ll>8 
108 

91 

23% 

94 

32 

92 

35 


36k 


16'e 
86 


t  Sale  price.       t  This  prloe  is  per  share,  not  per  oent. 


New  Haven  Manufacturing  Co.  25 

Mew  Haven  Water  Co 50 

New  Louisiana  Jookey  Club. ..100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  CottonExchange20o 
New  Orleans  Water  Supply  Oo.lOO 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  "iork  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Amer.  Lumber  A  Pulp....  100 
Oceanic  Steamship  (San  Fir.). .100 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

:    1st  preferred 100 

!    2d  preferred 100 

PaolnoMall  Steamship 100 

Pacific  Packing  A  Nav 

Preferred. ...— 

Pawtueket  Haircloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Eleotrio  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

»»ltt8burg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Com pr* ss  Co.,  new.  ..100 

Preferred,  new 100 

Plimpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

Pratt  &  Cady  Co 100 

Pratt  &  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

Procter  AGainble  Co.(new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats. 100 

Preferred 100 

Railway  Automatic  Sales  Co.... 25 

Preferred 25 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rapid  Vehicle  Rights 

Reece  Button  Hole  Machine  ...10 
K.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  A  Camera  Co..  100 

Preferred 100 

Royal  Baking  Powder,  pref. ..100 
Rubber  Goods  Manufaot'g  Co.100 

Preferred 100 

Russell  &  Erwin  Manf.  Co 25lt  61 

Safety  Car  Heating  A  LightlnglOO    170 

St  Louis  Cotton  Comp.  trust  otf  s.  |  

St.  Louis  &  Miss.  Val.  Transf  erlOO    .... 

St.  Louis  Transfer 100[  .... 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 


Bid.    Asa. 


♦  25 
1116 
250 

73 

85% 
OOOO 

40 

33 
150 

20 

I  Ok 

82 

99 
t     5  k 
xl59 

xaiik 

100 

84k 
5 
7k 


119 


74 1« 
86k 


48 


♦  ... 

*  16k 
!) 

43 

*75' 
115 

120 
100 

C3k 

►  7 
358 
200 
206 

46 

80 
t     8k 

80 

29 

SO 


t      0 

5 

52 

% 

5 

101 

22k 

76 


105 

98 


159 
25 

54k 

63 


6 


85  k 
10 

ak 

35  k 
96i« 


J  6 

105 

67 

28 

1 
■1 


41 


2k 
113 


32 
i'33' 


25 

52 
105 

78 
118 
125 
102 

54 

88 

202" 
210 

60 

85 

10 

85 

29k 

85 


9k 

8 
57k 

Ik 

6k 
103 
23 
CO 
68 
178 
50 

'79  k 

110 

102 

130 

130 


Stocks. 


Par      Bid.   Ask. 


Simmons  Hard  ware— 2d  pref..  100 

81mp»on-Crawford  Co 100 

Singer  Manufacturing  Co IOC 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit). 25 
Stanley  Works,  (New  Britain). .25 

Storage  Power 50 

Street*  West.  Stable  Car  Llne.lOo 

Preferred loo 

8wlft  A  Co 100 

Tenth  &  Twenty-third  St.  Ferry  100 
Tonlnjfton  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklvn)100 
Union  Stook  Yds.  of  So.  Omaha.100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  A  Paper 

Preferred 

United  Fruit  Co.  100 

United  Shoe  Maohlnery 25 

Pref  25 

U.  8.  Cast  Iron  Pipe  A  "Foundry .'i 00 

Preferred 100 

U.  8.  Cotton  Duok  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred IOC 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.  8.  Realty  A  Construction 

Preferred  

U.  8.  Reduction  A  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding 100 

Preferred 100 

Universal  Tobaooo 100 

Preferred 100 

Va.-Carolina  Chemioal  Co 100 

Preferred 100 

Vulcan  Detlnning 100 

Preferred 100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbach  Company 100 

Westcott  Express 100 

Preferred 1 00 

Western  Aut.  Maoh.  8orew  Co.  100 

Western  Stone  (Chloago) 100 

Westlnghouse  Air  BrakeCo 50 

Westlngh.  Auto.  Air  A  8 1,  Coup.  1 00 

Winchester  R.  Arms  Co 100 

Worthington  Pump,  pref 100 


28 
335 
212 

835s 

28 

125 

5 

645" 

4 


t   95 
t  40 

t  »4 

27 
x  65 
xl08k 

50 
t  25 
ix29 

14 

85 

80 


150 
37 


t 

t   95 
10S 

114 
113 
2«« 
20k 
xl03 
1x47 
ix29k 


2 

20 

67 

105 

32 

"■"9k 
85k 
99 
72k 
l«k 
62k 
30 
48 
13 
49  k 


1 

3 

54 

lib 


ixl6k 

xl85 

18 

40 

100 

250 

ti's'f"' 

ib'66 
112 


130 
35 

350 

225 
84 
32 

135 

6 

24 

649 
5 

210 


42 

% 
29 
87 
109 
CO 
25k 
30 
17 
90 


160 
38 


SO 


108 

116 

115 

3 

21 
103k 

47k 

29% 

12 

"4" 

30 

72 
120 


9k 

86k 


77k 

16% 

63 

31 

51 

15 

50 


3 

7 
56k 
117 
28k 


215 
22 


275 

27 
158k 

50 


117 


1  Ex-dividend. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  aocrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  flat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  on  which  the  securities  sell  or  the  interest  rate  whioh  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  price. 


llonds. 


ALABAMA 

6b.  Julyl,'06,Clas8B..JAJ 

4-5s,  J "y  1/06.  Class  A.J  AJ 

4a,  Jan.  l.'Oe.ClaBsO.  JAJ 

4b.  Our'ncy,  f'dg,1920.JAJ 

Barbour  County— 
4ks,  g.,  Ret  .J'ly,  1929.J. 

Birmingham — 
6s,  Improv.,  1919. ..MAS 
6s,  Refund.,  1923...  FAA 
6s,  Iinprov..l919-20MA8 

Jerson  Oo  —  6s.1921.AAO 

6s,  Deo.  1,  1917 J&D 

6s,  July  15, 1920. ...JAJ 

Madison  Co.— 
6s,  1919,  op.  1909.. ..JAJ 
6s,  1929,  op.  1919.... J AJ 

Mobile— 
4b-5s,  Wharf.,  1906.. .J.VJ 
4s-5s,  Plain,  1906.... JAJ 
4ks,Wat.  A  Hew    '39. JAJ 
4s,  Improv..  1921. ..MAS 

MobUeCo.-8s,Fel)/09.FAA 

6s,  Mar.,  1908 MA> 

6s,  June,  1911...        J  AX) 

Montgomery-Us.191  - 

6s,  Jan.  1,  1921 JAJ 

Bs,  July  1,  1924 JAJ 

5s,  Jan.  1,  1907 JAJ 

4ks,  Water,  1928...  AAO 

Montgomery  Co.— 

6b.  1935 AJbO 

*  Flat  prloe 


Bid. 

Ask. 

*  105 

*  105 

*  101 

*  108 

107 
107 
103 
110 

...... 

•  101 

•  101 

•  100 

•  101 

•  125 

•  111 

•  109 

102 
102 

i03"" 
130 
112 
111 



...... 









To 
Net 


450 
450 
4-50 
4  50 
450 
4k 

435 
4*86 


4% 

4k 
414 
414 
44 

4k 


Kondn. 


ARIZONA 
7b,  Insane  As. ,  J'ly ,  '05 .  J  an. 
Sa.F'ndlng,  Jan.  ,1913.  Jan. 
5b,  F'dg,  1942  op.  "12.. JAJ 
5s,  Fund,  1946  op.  '16.J  AJ 
5s,  Bldg.,1948  op.  '18.J  AD 
Cochise  Co.— 7s.  June,  1906 

Presoottr-5s,  1947 J&J 

Tuoflon— 6s,  Water,  '50.  JAJ 

CALIFORNIA 
4s,  Depot,  Jan.  1. 1912.JAJ 
Alameda-4B,  Son.,  1903  to 
1941 JAD 

I  .akeport,  5s,  Jan.  '04  to  '39 
Los  Angeles — 

7b,  g.,  Sch.,  Aug.  15, 1904 

6s,  July  1,  1906 JAJ 

6b,  Oct..  1903  to  '10.AAO 

4ks.  1904  to  19:: 

1901  to  1939..  JAJ 
'V.kier,  '03-40. .AAO 
Oak  land- Kk,  1905 
Pasadena  Bonool  District— 

4ks,  1603-29 Kept.  15 

4s  (serial).... 
Han  Di( 

4ks.  1904  to  1941. ..JAJ 
hull   1  TSJlOlBOO— 

6s,  April  1,  1904. ...AAO 


Bid. 


Ask. 


To 

Net 


4-25 
400 
4'00 
375 
3-75 
510 
450 
440 


310 

385 
4-25 

3-75 
3-75 
8  78 
3-75 
375 
3  40 
3  75 

I 

4 

4 

1 


Itolltln. 


San  Luis  Obispo— 

5b,  g.,  Dec.  1, 1903  to '40 
Santa  Barbara— 5s, g.,  Son.. 

1904  to  1941 Jan.  10 

8tookton— 4s,g.,  sewer  1921 

to  1940 MAS 

Stockton  Sohool  Dist— 

68,B'ld'g,1904  to  '21. J&J 

CANADA 
See  Foreign  Government 

COLORADO 


4b,  Jan.  1,1907 

3k8,Jan.  1,1905 

Colorado  Springs— 
6s,  July  1,  1905.Opt.JAJ 
5s,  W»ter,Mav2.,ll.MAH 
4ks,  Nov.  1,  1912  Op. '02 
4s.  Hef'g./29op.'U.MAS 

Denver- 6s,  July  1,*05.  JAJ 
t'.s, Viaduct,  1909  to  1912 

6s,  1906  opt IAJ 

4s.  Nov.   1,  1908. ...MAN 

(irand  Junction— 
6s.g.,  1907-12 MAN 

Gunnison  Co.— 
4b,  1919  op.  1909.. ..AAO 

Manltou— 

•J9op.  1914... MAN 

Prowers  Co.  5s,  Jan.'12-'22 


Bid 


s,    page 




•— •• 





i 

...... 



107-88 
107 

51. 


To 

Net. 


4  50 
4-00 

4 
4 


350 
3-40 

3-75 
375 
3-75 
375 
6 

365 
365 


660 


4-25 
4-26 


July,  1903.] 


MUNICIPAL    BONDS. 


Ol 


Bond*. 


Bid. 


Pueblo— 6s,  1906 JAD 

6b,  Water,  Jnne,  1914.... 
44b,  Ref.,'17op.*07.MA8 

Rio  Grande  Co— 
SB,  1919  op.  1909. ..FAA 
4b,  1919  op.  1909.. .FAA 

Trinidad— 
Sb,  Ref .  1914  op.  '04.  AAO 

CONNECTICUT 

8B,Warloan,Oot.l910.AAO 
Bridgeport^ 

5s,Muulo1p,July'08.JAJ 

44H<"rt  If.,  J'ly'18.JAJ 

4b,  Corp.,  July  1919  JAJ 
BrlBtol-4s,Soh.,  l 

4b  F'ndg.July  1, "27. JAJ 
Dubai 

48.  1904  to  1912 JAJ 

East  Hartford— 

4m.  Road,  L9S4 AAO 

Eni1eld-4s,  1 

34b,  g.  Park.  1926... FAA 
Greenwich— 4h,  1913.... 
Hartford— 

4aJR»Vvolr,'18qp 

4s.  g., 

84flg-.<'ai 

S^B.Fark,  1926  J  kJ 

84s.g..  Jail.    1,    1 

8s,  T'n  (untax.)  1 
U  artful 

!«, Arsenal.  1917....JAD 

4b.  2d  North,  1924.. .JAJ 

34b,  South,  1.981... .MAN 
Merlden— 

4b,  Water. '04  to'10. MAN 
Mcrlil.ii  (Town)  — 

34a,  1915  to  1924.   MAN 
Mlddlotown-4s.  1915.  JAJ 

34s.  1921 JAJ 

lew  Brit*ln-4s,  1908.JAJ 

4b,  July  1.  1927 FAA 

34«.  RefM'g,  1924.. .JAJ 
New  Britain   (Town)  — 

34s,Hoh.,'29op.'14.FAA 
WewHaven— 4s,  1919. .JAJ 

4b,  School,  1928. 

34fl.  July.'39op.'09.JAl) 
New  Haven  (Town)— 

4b.  Park,  1915 JAJ 

34s,  Park,  1940 JAJ 

Mew  London— 4B.1924JA-1) 

84s,  Sewer.  1911 i.vJ 

Norwalk— 4s,g.May'35JAJ 

34s.  1919  • 

34s,  Fundliiir.  1918. AAO 
Stanifoid.  ta,  191  I 

34s,  Mar.  1,  1921. ..MAS 
Wat^rbury— 

41,6,  Water.  1905...  J  A.I 

4a.  Boh.  1927  to  1 946.J  A  J 

34s,  1905  to  1914...  JAJ 
WUllmantlo— 4b.  1'.'- 
Wlndhaiu— 4b,  1325...  AAO 

DELAWARE 

>ol,  July.  1906. July 
84s.  Hosp.,'15  op.  '06. JAJ 

8b,  June  1,  1907 J,H) 

■ewoaatle  Co.— 
4b.  R<Td'K.I).o..'10to'24 
8>ib.  191  I  to  1920.. ..JAJ 

4b.  F'dV.  1906  to '39. JAJ 

WUn.i    . 
6a,  July,  1901  to  1908.1  AJ 
44s,  St.Asew..l' 
4a,  8.48., Oct.,  1925.  AAO 

DI8T.  OFCOLUMBIA 
8-66a  "Fnd.,"cnr.,'24.FAA 


FLORIDA 
Duval  Co.— 6a,  1932. 

5 4a,  1932  op.  '12.. 
Key  West  - 


..JAJ 
MAN 


115 
101 


6s.  Water,  '25 op.  '05. JAJ 
St.  Augustine— 

6a,  Wat.  A  Fdg..'27.MAN 
Tun  pa—  6s.  g.,  1921...  JAJ 

5e.g..R.,Juncl,1929.JAD 


FOREIQN  GOVT'S 

Brit.  F.zoh  I  <.}  .1 

War  loan,  24s.  1910  Q.  J 
OonB.  2>-_-  .  J.-J 

German  4*.  1901  J  J  A  A  O 

48,1905 JJAAn 

84s,  optional \  I  > 

8e  of  1902 AAO 

HuB.4s,g..gu.\,S7  op.'J  I 

Swedish  RR.  4-3  ig" 

Bwltzerland  4s,  opt'l ID 

34e,  optional J-D 

United  States  ol  Mexico— 
6a,6lPrerRR.ald.opt.J.vD 
6s,g.,  Rerd'g,  "44. Q. -Jan. 
5«.  con.  all.  l'n  of  '94. AAO 
8s,  Internal  loan 

CITY  AND  STATE 
BONDS 
Amsterdam  4a.  opt'l. . .  J-D 
Augsburg  4*.  op.  l. 
Berlin  8 Vfls,opt.nft«T'<>.< 
Cologne  4s,  opt'l.  1905.A-O 
nhagen48of  '01. MAN 

84s i.v.i 

Frankfort  3  4b  of  1901MAS  fl 
Hamburg  4s,  yearly  from 
1904,  optional  1909.. J  J 
Havana 6b,  optional... J-D 
Munich— 4b.  opt 1911 


100 


100 

Loe 


100 
106 
lOO 
103 

102  V, 

100 

HHSi 

1024 

97 

103 

99 

100 


104 
100 

101 

ion 

100 


104 
100 
106 
100 

108 

Loo" 

102 

luo 


121 


A-k. 


102 4 
100 


10214 


99  \ 

9  mi 
100*4 

101  4 

1014 

914 

io!>4 

"954 


10u\ 


10m 

1034 
101 
1034 
103 
96 
•94 


100 
97  4 

M 

914 
100 
103  4 


46 

1014 

40 


1024 
104 
101 4 
104  , 
1031, 
97 


To 
Net. 


Honda. 


bid.        Ask. 


To 


Honda. 


4-20  Htocklmlm  4-.  rul  I  A15 
4-3S  Vienna  Is,*., opt.  1910.  AAO 
4      Zurich  4s,  1920  op.  <> 

Baden  (Gi  1909, 

Bavaria  I  MAN 

Hesse  34s,  optional.  AAO 
Prussian  3s  of  190J 
4-00i  Bazony  3b... 

8tat<  .  ■  100—  I 

I 

O.FAA 

State  of  (  Ii  z.— 

3-4".      Bb,  g  [981   1940 

3-45  City  of  Saltillo,  Mez.- 

...  19J0-1929 

CANADA 

U,Doni..Nov.l.l903  H  vN 
3-40  Uuelph— 5b,  1 

5b.  *.  Ry.  dob..  Deo.  31. 

1917 IAD81 

Ba,Cons.debtdeb..20.JAJ 

Hamilton— 4s,  1920... MAS 

Manitoba— 4b,  g.,  '30. MAN 
U.Draln'kte.J'ly  1/29  JAJ 

Montreal— 4b,  1925..  MAN 
4s,  reg..  May,  1927. MAN 
4s,  May  1.  1988.. ..MAS 
34b.  K  (9. MAN 

New  Brunswick,  ProT.  of  - 
4m,  Apr.  18,  1921.AA016 

4b,  July  3,1930 JAJ 

4s,  1932  op.  1902       JAJ 
4H,  1932  op.  1902  FAA  15 

Nova  Scotia,  Prow  of— 

4b,  July  1,  1919 JAJ 

4s,  Jan    1,  1920 JAJ 

4s,  May  I,  1920.... MAN 
8'4fi  Ottawa.  Oltv  5s,  1908.  J  AD 
5s,8<!  > JAD30 

!4s, Sew. Sep. 20/28  MAS 

Quebec, City  44s,1914.JAJ 

44fl.  1922 JAJ 

34fl.  g.,  J uly,  1930. ..JAJ 

34s.  Jan.,  1931 JAJ 

;'-s,  July  1,  1931.       '     J 

3  4..       Prov.  5b,  1908 MAN' 

345  Toronto — 

3-45      4b,  Imp., Apr.l, 1905. JAJ 
4s,           do          1910. JAJ 
4H.Mar.  31.  1911 
4s,  Apr.  1.1916 JAJ 


100i« 
994 

104 
101 

91 

894 

100 

100 

40 


101-* 

100 1« 

Lob" 
1041-j 
1014 

91  >, 
90 


105 


3-45 


3  45 


3-75 

375 
3-75 

8-75 

375 


4-75 
475 


4-60 

4-75 
1*00 


104        1041*    .... 

104  4   i 


OEOROIA 

4i«8,  rerg,  1904  to  '16. JAJ 

4*as.Aet  of  1884-1915.JAJ 

44s.  1922 J 

4e,  July  1.1926.. 

31,8.  May  1,    1915. ...MAN 

31,8.  Jan.,  1930 JAJ 

Atlanta— 
7s,  Water,  Jan.  1904. JAJ 
6s,  Capitol,  Jan.  '14.  JAJ 
fts,  Red. .Sept. .1915. .JAJ 
44s.Red.,Julyl916..JAJ 
4««b.  Water.  1922... JAJ 
48.  Water,  Jan., 1923.  J  AJ 
4s, g., Ref., Deo. ,1928.  JAJ 

Athens— 5b,  1922 MAN 

Augusta— 

68,1915 FAA 

5S,  1921 MAN 

4 4s, Red., May  1, "24  M.vN 
4s,  l'.'J  ...AAO 

34s,  April.  1930. ...AAO 

Chatham  County— 

1919 J-J 

Columbus.— 5a, 1909... JAJ 
44s.  1927 JAJ 

Macon—  6s,  Jan.  1910. Q-J 
6a,  Market,  Jan.  1918. Q-J 
44s,  1926 Q-J 

Bome-5s,FM.,Jan.,iJ  J 

448.1926 JAJ 

4s.  Hew..  1920 op 

Savannah— 5b.  1909. . .  .Q-F 
5s.  July  1.  1913 Q-J 

IDAHO 

6s, 1905 JAJ 

5s.  1915  op.  1905 JAJ 

Bannock  Co.— 

6s,  Jan.,  1910 JAJ 

Bear  Lake  Co.— 

5^8.  Sept..  1910  to  1920. 
■tv— 5s.  Imp.  .July  1. 

op.  1912 I&J 

Kootenai  Co.— 

6s,g..Fdg;.1906  to  15.J  AJ 
Mountain  Home — 

8s,  Soh.,  1908  op.  '04.  Jan 
Ne*  Peroes  Co— 

6s.  g..  Ref.  1915 

ILLINOIS 

Charleston— 

.  1903  to  1916 
44s,  July  1,1917 

Chicago— 
6B,Inip..Dec.31.1903to'04 
wv  water,,04.JAJ 
4s.  Lake  View.  1907  J. VJ 
4s,g.,RlverIinp.,1914J  J 
4b,  g..  Ref  d'g.  1915..  JAJ 
4s.  W'ld's  Fair.  1921. JAJ 
34s,  Water,  July'09. JAJ 
34b,  g-tJuly  1, 1919.JAJ 

Chloago  Heights— 
68.W14 MAS 

Chloago  Sanitary  Disc— 
5s,Nov.l,1903  to07MAN 
Ss.July  1.1911-12.  ..JAJ 
448jan.l,1904to'15JAJ 
448,Jan.  1,1913     .J  kJ 

4s,  1904  to  1922 JAJ 

3U9...  Jnne  90.  191 «   JAD 


99 
104:% 

113 
116 

i'0'2* 

ioa" 

102 
95 

102 

104 

104 

"99" 

104 

104 

104 

104 

104 

101 

1034 

104 

90 

90 

90 
1044 

1004 
1014 
1014 
1014 


111 
118 
104 
107 


106 


113 
106 


115 


107 
107 
114 

iio" 

105 
101 

i'oo" 

109 


Lie 

117 


116 


320 


320 


3-50 
3-50 
3-50 


350 

4 


..  3-75 


3-75 

3-76 

350 


8-90 


107 


4  V 


3-75 






4-50 



4-50 

107  -4 

4 



I'M 



5-50 



4-60 



376 
3-75 

.:::.: 

6 

3-.-.0 
3-50 
330 
3-80 
838 
8"S8 



4 
3  60 

•*latprle*.       \  On  the  basis  ol  4  marks  to  the  dollar.       /  In  London. 


3<;o 

3«0 


Cook  Ce- 
il U>'20. MAN 

it.  1   ... 
>7.June 
t  Sja,  Nov.  1.  1915.. 
Pw.rla  Twp.-5s.1910.JAD 
Qulnoy— 
44",  Ref..  July,  1908. J'lv 
17J'lyl 
Rookford-5s,Junu  1,  mo4 
44s,  City.  1907..       M  .  - 
Bprtngl 
Ss^'f'il'g.sep.l.'OO.Hep. 
34s. Itefg.,  Sept.,  . 
Tazewell  Co.— 

4s.  July, '01  to'10,  July  1. 
West  Chloago  Town.— 
5s.  1910 JAJ 

INDIANA 
34b,  Fund.,'  l'...[..10.MAN 
3s,  Juno   18,  1909  opt. JAD 
EvansvlUe— 6s.  191 

5s,  Jan.  1,  1912 J.v.l 

44b,  Jan.  1,  1912. ...JAJ 

4b,  July  1, 1912 JAJ 

Fort  Wayne-3  4fl.  1 
Indianapolis— 4s. -2«   ..JAJ 

3ifls.i:iii^rg.,'04to,12.JAJ 

68,  W.  Ind.,,03to'17.MAN 
Jefferson  vllle — 

5s,  Refdg,  Apr.  1910.AAO 

34b,  Refd'g.  1925.  MAN 
Knoz  County— 

6s,  drain. ,'04  to  '11. MAN 
Lake  Co.— 5s, '03 to '07.... 
4  4s.Road  Nov.l5.'03to*19 
I>)ifiin«iiort — is,  Refolding, 

1905  to  1915 

Marlon  Qo.  -4a J&I&WI JAD 

5s,  Juno  l,  1908 

84s.F*d'g.,1904to29.JAD 
New  Albany— 5s,  1915. JAJ 
Pulaski  OOOJ 

5s,  funding,  1917.  AAO 
Richmond— 6b.'04  to'08J  AJ 
Bontb  Bend— 6b.  1908MAN 

5b,  Aug.  1, 1908. 

4b,  Jan,  2,  1919 JAJ 

34fl,  April,  1912. ...AAO 
Sullivan  Co.— 

6b,  Drain., '14  op.'04.JAJ 

58,Road,1903to'06.Nov 
Terre  Haute-58,  '05 . .  M  v  N 

44s,   1904  to  1909. .JAJ 

1,1915  MAN 

Vanderburg  Co.— 

5s,  C.  H.,  1918 JAJ 

Vigo  County— 

34b,  Funding,  1919.  JAJ 
Vlnoennes — 4  4b,  Rf d  191 8 
WayneCo.-4  4s.  1904.FAA 

IOWA 

Blaok  Hawk  County— 
4s  Ref.,  1906  to  '11. AAO 

Burllneton— 

-.  19()4tol906.JAD 

Cedar  Rapids  — 
48.1904  to  1919 JAD 

3  4b,  Soh..  '1 1  op.  'OG.J  AD 
Council  Bluffs— 

6s,  Aug.  1,1903 FAA 

4  4b.  Ref..  'IS  op. '03. AAO 
4b,  Sch..  1912  op.  '07..J  AJ 

4b,  July  1,'04  to  '12. .JAJ 
Davenport — 

6b,  Paving,  Oot.,'03.AAO 
1).--  M. 1I1, is  - 

4s,  Funding,  1916.  MAN 

3  4s.Deo.,1905  to  '1  tkl  A D 
Dubuque— 

4b,  Refd'g,  1917 FAA 

Efltherrllle— 

54s,W.AL'tSept.'14MAS 
Lee  Co.— 3  *iB,,04  to '20J  AD 
Ottumwa — 

4  4s,Rerg,Mar.,'17.AAO 

Ozford— 68,1905 AAO 

Polk  Co.— 34s,  Court  H.. 

Oot.  1,  1907  to  "10..  AAO 
Pottawattamie  Co.— 

4  4b.  Fund. '04  to '05  MAN 
Sao  Co.— 34a,'04  to '10.  J  AJ 
Woo<lbnryCo.— 

3  4b,  Refdg.,  May  1,1914 

KANSAS 
Atchison— 4b,  R.,  1913. JAJ 
AtohlBonCo.— 

6s,  Rerd'g.,  1916...  JAJ 

4s,  Ref.,  1929  op.  '14. JAJ 
Chautauqua  Co.— 

5b,  I^fundg.,  1917.  AAO 
CoffeyvlUe— 6b,  1905.  .JAJ 
Emporia— 

4 4b.  Deo., '29  op.  '19.FAA 
Frauklln  Co.— 

.' .Jan. 1,1910. .JAJ 
Jackson  Co.— 

5s.  Rfdg,  1928  op.'18  J  AJ 
Kansas  City— 

68,Ref.,Oot.  1,1915. FAA 

5b,  Jan.  1,  1917 

5s,  Int.  Imp.,  "03  to '12... 
Leavenworth— 

5s,  July  1,  1909 JAJ 

(C,  July  1.  1914JAJ 

4  4s.Bd.F.d.,04  t4)'21.J*J 
Leavenworth  Co.— 

6s, Ref  .July  15, 1909. JAJ 

58.Ref.JuJy  15.191)  JAJ 

Lyon     Co.— 4  4s,    B        • 

\\\g..  1919  optional. ..JAJ 

...JAJ 


Bid. 


To 
Ask.    Net- 


103 


105 


100 


1(H> 


102 
100 


114 


103 


117 


3  BO 


3-78 
375 

375 


4 
4 
4 

3\, 
3S 

4*50 

425 

34 

*\ 
3\ 
8'a 

8-50 

4-50 
44 

3  00 

84 

3  60 

84 

8*60 


J  «30 


8-75 
876 
8-75 

6 

3  50 
3-50 

3-60 

4 
300 


1094  3-80 
104      5-50 

3-50 



3  50 


90 


105 
102 


.10 


108 
107 


106 
96 


108 
107 


10-* 


8  50 


44 

475 

3  75 

375 

4-00 

3  75 
3  75 


108      4-00 
100      400 


110  .... 

109  .... 

.  3-7". 
110 


»« 
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Bond*. 


Salamanca  Township — 
68,  RK.  Aid. '16.  Opt  JAJ 

Sedgwick  Co.— 
6\s,  Ref.ig,  1910..   FAA 
5b,  C.  H.  1908-1909. JAJ 
5b,  Fund., '25  op. '15  JAJ 

Shawnee  < 
4e.  OH.,  May  1/24. MAN 

6s7july20,  1905 JAJ 

6b,  Aim.  10.  1912  ....JAJ 
3\b.  Refd'g.,  1919. .JAJ 
Wichita— 

6e,  Junel,  1918 JAI> 

5b,  Boh.,  July  1,1905.  JAJ 

KENTUCKY 

Allen  I 
4b, Kef.  June/04-'21.JAD 

ABhlalid— 
6b,  Sen.  ReTd'tr,  '07.J&D 
5s,  Fd«.  Sept.,  1914 op '09 

Oovlngt<m— 

5b,  Fd  .  1920op. '10.FAA 

Frankfort^4i*B,8ep.'17-27 

Franklin  Co.— 6s,  Bridge 
Ang.  1.  1923  op. '03.  FA  A 
6s, Fund..  July  1,'OS.July 
4»«8,  Refund'*,  1918  JAJ 
4b,  Refunding  1919. JAJ 

Lexington-  6s,  1918.. FAA 
6b.  RK  aid.  1918..  ..JAL 

Logan  County— 
4b,  Refdg,  1904to  '31.J  AJ 

LOUlsville- 

6s,  Park,  Ang.  1. '11.  FA  A 
48,  Mun.  Imp  ,  1923...IAJ 
48,  do  [028(op.)JAJ 
4s,  do  Dec.l. 
4b,  Park,  1930  ...  JAJ 
48,Ref'g,July  1.1937  J&J 
JJi*s,  g  .Kvru  1940  MAN 
3V.  Kef.  1H43 JAJ 

MoCracken  <  o. 
6e,  Kef.,  1933  op.  '03  Ms 
68,  Ref,  1933  op.  '13. M  S 
6b,  Ref.,  1933  op.  '23.M-8 

Newport— 
6b,  St.  Imp.,  1919...  JAJ 
4b,  Bridge,  July, 1911JAJ 

Oweu  Co.— 
6b,  Refg,  1917  op.  '12  FAA 

0"wenBboro— 
48,  1930  op.  1915 JAJ 

Pendleton  Co.— 
6b,  July,  1910 J&J 

8oott  Co.— 
4b,  Ref  d  J  nly  1,  '03  to  '21 

LOUISIANA 

4b,  State.,  1914 JAJ 

Atohafayla  Dist.  Levee— 
6a  Refunding,  1949. MAS 

Baton  Rouge 
48,Imp,  1939. Op. '09. J&J 

Bossier  l)i8t.  Levee — 
68.  1922 MAN 

Caddo  Dlst.  Levee— 

68,1922  JAD 

5b,  19.M  op.  1941...  JAJ 

Fifth  Diet.  Levee— 

6e,  1913 FAA 

6b.  19'0 J&J 

6a,  1952 JAJ 

Lafourche  Dlat.  Levee— 
6b,  1913 IAJ 

Lake  Borgne  Dlat.  Levee 
6b,  1912 MAN 

New  Orleans— 
7s,g  .()  H.AG.8./22  JAJ 

5b,  Premium J  A.I 

5b,  Prem.  (dr.  num.)  J  A. i 
4b,  Jurt   exj...  1923.. .JAJ 

4b,  Const  ,  1942   JAJ 

4b.  Improv.,  19   0...  JAJ 

Orleans  I >l«t      .ib,1!I13MAS 

Pontchaitraln  Dim 

O,  6b,  1912 MAN 

D,  6b,  1944 MAN 

Bed  Rl\er  A.4  B.B.  DIM 

68.11M2 I\D 

6b.  1950    AAO  ' 

Tensas  Hasln  Dint.— 
6a,  Mar.,  1914 Mar. 

MAINE 

Ba.Jnne  1,  1919 JAD 

4a,  July  1.  1917 JAJ 

8a.  Oct    1.1928 AAO 

Aroontook  ( 

4»*h,  Jul>  1.  1915     .  .IAJ 

4b, C.  II. .June  l.»15. JAD 
Auburn 

4a,  July,  1917 JAJ 

Bangor 

6b.  1905    . 

4B.  Nov     1,    I'M  1  N 

3»«B.Wat.,1904  lo'lO.J.Vj 
Bath- 

4i*B.  Mun..  1907 JAJ 

4b,  Kef  Mir      1921     . 
Belfast      In.  | 
East  I.lverti 

8*taJ*on.,lt o  18  .1  a.i 

Houlton     4b,  F'd.  '17.  AAO 
LewUton 

6a,  April  1.  1917.... AAO 

4b.  g..  (Ait..  1927...   AAO 

Portland— 
es.Hept    1.  1907....  MAS 
4b.«    Kef  ,JoIl  1  '12  JAJ 

RumfoM     4k.  191!' op. 1909 
Waahliigtoii  <  'oiiniy— 

4b,  1928  op    1923   ...JAJ 
Watervllle-  4b.  a  .Dee  1  '77 

*  Kial  price. 


Bid. 


95 
115 

iis" 

101 


118 
103 


A-k. 


100 
118 

iis 

104 


12m 

104 


To 

Net 


110 

105 

110 

lOO 

109 

110 

110 

113 

111 

102 

113 

102 

103 

100 

105 

107 



107* 

110 

101 

109 

109 
111 

lom 

no 

no 

102 
102 


218% 
260 

ilOi* 
lOH»b 
103 

112 

1271a 


110 

101 


118 
97 

104 

102 

103 


102 

100 

104 

114 
106 


104 

ics" 


37 
3  7! 

3" 

42 
42 


Honda. 

Weetbrook-  Is,  1912.  J  AD 
tarmouth— 4b,k.,1915.JAJ 

MARYLAND 


3-D* 
3<V 

3-75 
3 
3-7f 
3  -3: 


3-« 


3i«B,  Jan..  1911 

Annapolis— 

ss,  8ch.,  1904  to '28 
Baltimore— 

5«,  July  1,  1916.... 
v.  1,  1925... 

is,  Water,  1926 

3i«H,  Jan.  1,  1928.. 

3inB,Jtily  1,1930... 

3 las,  July,  19-10 

3ias,  Mar.,  1945.... 

3iaa,  Ref,  1952 

3^s,  Jan.  1,  1927... 
Frederick  Co.— 

3Hib,  1940  op.  1920. 
Laurel— 5b,  1915 

4b,  Water,  1941.... 
Prince  Georgi 

5b  Ct.  House.  1922. 


JAJ 


.JAD 

MAN 

MAN 
MAN 
.JAJ 
.JAJ 

JAJ 
MAS 

.JAJ 

JAJ 
.J&J 




Bid. 
i*04 
102>* 


122 

116 

116»« 

109 

109 1« 

111 

112 

ll-Jij 

100 


Ask. 
107  H 


lu3k 


123 

117 

117i« 

110 

1104 

112 

H3ia 

115 


To 
Net 


Bonds. 


JAJ 


108*6 
115 


112 


112 
117 


116 
116 


219ia 


112 

108  7s 


115 
130 


115 


325 
3-25 


3-75 
3  50 


3-75 


MASSACHUSETTS 
3«*s,Oold,Nov.l923..MAN 
3ias.  e.,  July  1. 1935...  JAJ 

Ji«e, Water,  1942 JAJ 

3b,  g.,  April  1,  1909. ..AAO 

3s,  k-.  April.  1915 AAO 

3b,  g.,  Apr.  1,  1929..  .AAO 

3b,  g.,  May,  1929 MAN 

3b.  g.,  March,  1936.  .Mas 
3b,  g.,  July  1,  1939...  JAJ 
3b.  g,  Water,  Jan.  1,'41  JAJ 
Arlington— 4b,  1904.  MAN 

4b,  Nov.,  1947 MAN 

Attleborough— 

4s,Water,Julyl,1924JAJ 

4b,  g.,  July,  1926  ...JAJ 

Belmont— 34s,Ju*e,32J&l> 

Boston— 

58.  g.,  Oct  1,  1906..  AAO 

4s,  Water,  1919 A&O 

4s,  Park,  1920 JAJ 

4b,  July,  1936 J&J 

3 i*b,  Wat.,  Ap.  1, '17. AAO 
3iaB,  June  1,  1932  ..J&D 
3i*B,  June  1,  1942.  JAD 
PUp,  June  1,  1923. .J&D 
3ioB,  June  1,  1933.  J&D 
3*2*,  June  1, 1943. .J&D 

3s,  Jan.  1,  1921 JaJ 

Brockton— 5s,  1910...  A&O 

48,  May,  1927 MAN 

3i«B,  July  1,1916. ...J&J 
Brookline — 

3-15s  1904  to  1910.  A&O 

Cambridge— 6s.  1904..  J&J 

4s,  Water,July.l919.J&J 

3ias,  Bridge,  1939... JAJ 

Chelsea-48,  Oot., 1907.  AAO 

4s,  Park.  Oct.. 1936  AAO 

Cllnton-31*  8,  July,'30.J  AJ 

Danver8-4s,  1910.. ..J&D 

Everet1>-4B,  Sew.  '29.  MAS 

Fall  Rlver-6s,1906..MAN 

5s,  May  1908 MAN! 

4V,  Oot.  2.  1913. ..AAO 
4148,  School,  1913. ..A&O 

4s,  June,  1923 JA.D 

3 "as,  Feb.,  1930  ....F&A 
Fltchburg— 6s,  1905..  JAJ 
4s. Keg. .Apr.  1,1922.  A&O 
Fnuninirliam— 

4  b, Hewer,  Aug., 1908.FAA 
Gardner— 

31*8,  May,  1904  to  1926.. 
Gloucester— 4s,  1908. .JAJ 
SisB.Water.'OSto'SlAAO 
Haverhill-  4b.  1927.. ,IAD 
Holyoke-48,  g  .  1927  .JAJ 
3ks,  May,  1913.  MaN 
Lawrence— 6s,  1906..  AAO 

4s.  July  1,1924 JAJ 

3i*s.,Nov./03  to '!  O.MAN 
Leominster — 4s,  g.,26  AAO 

Lincoln — 4s,  Jane,  1917 

4s,  1905  tol914 

Lowell— 4i«8,1903.... MAN 

48,  Oct.,  1920 AAO 

31*8,  Feb.,  1904 FAA 

Lynn— 5s. Jan.  1, 1905. JAJ 

1b,  July,  1927.   JAJ 

3i«B,  May  1, 1905. ..MAN 
Maiden— 
4s,  June.l904&'05  JAD 

4b.  May,  192i MAN 

31«b.  Julyl.  04to'10.JAJ 
Maj  nurd  — 
4b,  Water.  Jan.  1' 19.. J&J 
irll.orough- 

11     I'll   A. 1915. JAD 

la,  July,  1926 JAJ 

Medlord- 

La,  May,  1917 MAN 

4b,  Feb.,  1930 FAA 

Mel  rose  4b,  June, 1924. J  A!  > 
Methuen— 

b..  1928 FAA 

• 

•16  to  1921 JAD 

Mtlton- 

iib'ry,'04to'22.JAJ 
Natl  ok 

•1b.  J    ly,  1926 JAJ 

Needham-  4b.  Sept.,  1924. 

La,  s,  |,l    1923 

.ford-78,  "09  AAO 
t  1,  1903..  AAO 
<t ..  Apr. 1, '26. AAO 

Mur.  1.  11I12 

'•jb.  July  1,  1951 

8  i<    Newton    <;h,  1906 JAJ 

5b,  July  1,  190G JAJ 

d.,  Aug.,  19 

• 
Riga    n..,.     1  D 


3-17i« 
317io 
3•17^ 
3171-j 
3171* 
3171* 
3-17i? 
3-17H, 


100 
111 


106 
107 


...f 


Basis. 
Basis 

B  iBlS. 

KaslB. 
Basis. 

lia>tM 

Basis 

310 

99 


100 
109 
100 
102 
107 


3-48 

8*60 

340 

34* 

3-4< 

340 

34u 

3-0 

10li«  . 
102  . 
112k    . 

3-40 

3  4( 

340 

340 

3  40 

3-50 

34C 

340 


Northampton— 
4s,School,Jlv  1.1915.J&J 

4s,  April.  1921 

34s,g.,19C4to  1926  JAJ 

Plttsfleld— 

!i'l,1904to'17.M&N 
31*8,1903  to  1910..  FAA 

Quinev— 
48,  1903  to  1937.... AAO 
3i*8,Apr.,1904to'39AAO 

Salem— 5s,  1904 JAJ 

4b,  June,  1913 JAD 

Somerville — 

5i*8,  July  1,1906 IAJ 

4s,Jaly,1904tol919.JAJ 

Springfield— 
Ob,  Water,  Apr.  1,'05.  AAO 
4s,g.,Wat.,Ap.l,'13.AAO 
48,g.,8ch., Jan. ,1917  Ja.I 
31*8,  g.,  May.  1907. MAN 
31*8,  g..  1904  to  '18.. JAJ 

Taunton— 4s.  1905. ...JAD 

4s,  June,  1927 JAD 

3ias,8ew.Deo.l,1930JAD 

Wakefield— 
4s,Munlo.,'ll  to'24.  AAO 

Waltham— 
4e,  Sewer,Oot.l,'ll.AAO 

4s,  Jan,  1927 JAJ 

3i*8,  July,  1920 JAJ 

Ware— 4s,  Sept.,  19U.. .. 

Watertown— 4s,  1906.  MAN 

Webster— 4s, 1923  op.  1918 

Westfleld— 4b,'03  to'22AAO 
3ias,  1904  to  1929. ..JAD 

Winchester  —  3 1*8,     Road, 
1905  to  1909 JAD 

Wiuthrop— 
3  las,  Nov.,  1908 

Woburn— 
4s,  April,  1907 AAO 

Worcester— 5s.  1906.. JAD 

4b,  Apr.,  1938 AAO 

3i«8,  June  1, 1929.. .J&D 

Wrentham— 4b,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  51. 


Bid. 


101 

107 
107 
100 

i"07" 

i"C7 
104 


105 
100 


107 
100 


106 


106 

104 
106 

104 
108 
106 

107 


100 

107 
106 
107 

i'oo' 

107 
100 
100 

i'0'3" 
1-  I 
109 


341.. 

34' 

3  40 
108%  335 

3-10 

....  340 
3  40 

3  40 


3  4r 
345 


3  40 


3-50 
3*45 


3-45 
3-6<. 


3-5C 


345 


::  10 


8  50 


MICHIGAN 

Alpena  Co.— 5b,  1915  to  '32 

Battle  Creek— 
5s.  Sewer.Oot., 1910.  A&O 
5s,Water,  8ept.l,'17  MAS 
3ia8,  Pav.,8ep.l,'13.MAS 

Bay  aty-48, Ref  Oot.  1927 

Bay  County— 
5s,Fd'g,Deo.'07-8-9.J&D 
4s.  Kef.. Aug..  1922  & '27 

Bemon  Harbor— Ss.Paviug 
Ott.1,'03  to '07 

Detroit— 
7e,Water,Ang.l,'04.F&A 
6s,W.L.,Jnne,  1906  JAD 
4s,  Sewers,  Ap.1,'22  AAO 
3-65s,  PuD.lmp.l91-JA.i 
3*88,  Pnb.Imp.,l930.M&S 

Escanaba— 
58.8chool,1909-14-l  9.1  &J 

Gladstone— 41*8,  '19.. MAN 

Grand  Rapids — 
5e, C.Hall,  July  1,'04.J&J 
4i«8, Wat., Jan.  1,'12  JAJ 
4b,  Sohool.Feb.4,'07  FAA 
4s,  Market, reg., '16. MAN 

Lansing— 5b  j'ly, 1908  JAD 

*  1  ftD  i  fltCO 

4s,Water,  1903  to'09AAO 

Marquette — 
4s,  Ref,Jan.l,1910.J&J 
31*8,  Imp.,  1911 JAJ 

Muskegon— 
4s,  Sch  ,  1905  to  '09.MAS 
5s,Pav'g,1904  to  '07.JAJ 

Muskegon  Co.— 
4i*s,  Jan.  1,  1932.. ..JAJ 
4s,  School, '03  to  '09. MAS 

Owosso—  4s, Ref  g,  1920.J-J 

Port  Huron— 4s.  Kef  d'g,'  1 9 

Is,  Jan.  1,  193^ JA.I 

3  las.  Park.July  1,'20.JAJ 

Roscommon  Co.— 
5s,  Fund,,  1919,  Mar.  15.. 

saginaw— 

5s,  Water,  1905 MAN 

4i*s,Wat..J'lyl8,'14.JAj 
is.Ref.  wat.,  Apr.'07.  AA( ) 
ver.July.  1918..JAJ 
3i*B,  Water.  Mar..  1920 

si  .lolins-5s,'03 to '10.AAO 

.>nult  Ste.  Marie— 
ub,  Water.  Nov.,'13.MAN 
!'i;,Apr.l.,17..AAO 
4'*B,Bd»fe,Julrl,'20..JAJ 

4b.  \\»ter.  1921 J  A  J 

July,  1.  1932...JAJ 

5s,School,Julyl,,0«  JA.I 
v»\ueCo.-4s,  1910   MAN 

3V«g,  May  1,  1914..  MAN 
■Vest  Bay  Oty— 

Idges.  1909... MAS 

48.  Water.  1929 JAJ 

MINNESOTA 

»a,  Ref.  school  oerta.,July 

1,  1909.  optional....  July 

Hts.Mtatef'd.J'y  1, '21.  JAJ 

Iralnenl 

lis.  Kefnd.,  May/04.  MAN 

5b.  Ref  d'g,  1917  ....AAO 

HBB   CO, 

5b.  June  20.  1919 

Crow  Wlntf  (  o.,4b,  '19. June 


104 
106 


104 


Ask. 


101 

107 
100 


102 

107 
100 
102 
1<>0 
103 

lOO' 


ICO 
101 


103 


I   To 

Net 


345 

3  45 
345 

345 
340 
350 


3-45 
345 

340 
3-40 
3-40 
340 
340 


345 


345 
345 


340 
340 
3  40 


103 


3  75 

8  75 
375 
3  75 
3  75 

3  75 
3  75 

4-25 

4 
850 
3  50 
8  50 
350 


....  390 
106-731   4 


4 
360 
360 
3-60 
360 

365 

375 
376 

8  75 

875 

375 
3  76 
3  80 
3  78 

3  75 


110 


104 


1061* 
108* 


4-21 

865 
3  65 
365 

3  65 

4 

3  75 

870 

4i* 

350 
8-50 

875 


3  26 
3-25 

4* 
41* 

4-30 

4 
4 


July,  1903.J 


MUNICIPAL  BONDS. 


B8 


llondn. 


Bid. 


Ask    >Nei 


Duluth— 
6s,  Refd.Jan.  I, '08    - 
5b,  School,  1913.       MaN 
5B,g.,Wat  Al.lg't,"2<jAJ 

4k»,K  ...Julv  1 

4a,g.,Wut.A  L't,'28  A*0 
Hennepin  ( '■> 
4kH,C'urt  li  ,  \|.    . ■  i  A  .  • 

It  IMC*  00. 

6a,  Fund.,  190 
5kB,  g..  Fdg..  i 
Mankttto    3k", Wt,'  19FAA 

MlllIleupollH 

8h,  •  M 

4k",  Park,  July,  '111  JAJ 
4k",  k.,  Julv,  1921  JAJ 
4a.i  \aO 

4b, Jan..  L9S 
Sp- 
otter Tall  Co.     5B.1904JAJ 
Polk  Co      |  Jul! 

Barney  Co.— 5a 
4h.  Refunding,  1906  M  I 
4k- 
8t.  Gonial  ■  JAJ 

Bt.Fu 
6b.  April.   1904  A 

5b.  April.   1909  A  • 

8a,  C.I  I  v  (  II  191  •  J  fcJ 
6a.8oh..M»j  -'.  16  Man 
4k",>ept  .  1917...  MAS 
4b.  Mhv.  1  M*  N 

South  81.  t'aui 

6a,  Bridge,  1921 Ja1< 

Sttllw.. 

5a.  School.  1912 V 

Winona— 

8k-  1/24  JAJ 

4a,Elee.Light  July'O  I 

MISSISSIPPI 

6a,  State,  Jan.  1,  1907. Jan 
ta,8Ute.  Jan.  1, 1919.. .Jan 
Greenville— 

8a,  Sept.  1, 1907....  M 

6b,  Jan.  1.  1928 .JAJ 

MadU  >n  Count}  — 

6b,  BR., 1922  op. '03.  J  AD 
Meridian— 

6b,  fa vi in:,  1926.... AAO 

MlBB.    1   ' 

B«,BeL,1924op  '19.MAJJ 

VlckHi" 

5b,  KR.  aid,  1916.  ...FAA 
Yazoo  Oelt.i  Lei 

6e,  Iua.,  1947  op    17.   1\J 

MISSOURI 

8ka,8tatefund'g.l90--  J 
CaJlawa\  i 

4a,  1917  op  .'02A'04.MA  N 
Oaae  Co.-4b,  Jan.  l ,'  1  8 
Dade  Co.— 

Sa.Jnne,  1914  op. '(H.Apr 

4a.J'ly.l919o1 
Greene  Co.— 

5B,Fd..Aug.,'03A07.May 
HannlhaJ— 

4kB.  1!U7  op  1907  AAO 
Henry  Co.    4*. I;. 

4ka,  1915op.  1905.  MaS 
Jaokxoi 

4b.  0   H     I904to  09 
JefferMonCity     4s,«.07.IaJ 
Kan- 

7b,  par*  'nini  Mir-  t.> 

5s.  R  it)  Julv  1. 

4ka.  j    Water     191       JAJ 

4a,  School.  Jul'. 

4fl,(  U\    Mull,  1910     J.vl) 

3kB,  School.  i 

8k".  Bobooi,  192  1  J.vJ 
Laele 

4a  i 
Lafn 

84».    K-  JAJ 

Lair 
MtFleaK't  H'|.    Hut. 

4k- 
PettlnC  o.  4e,'18op   03MA  N 
Kalln<  o      4«,'l- 
ILJiki'I'Ii 

6b,  Funding,  1903.     MA 

4a.  School.  1914  ...   A  ^ 

8k".  Rel  .,1921 
BV  Looih— 

6a,  Propn  ,on 

6a,  :  »  A.v<  ■ 

4b.  >  .11  .M  a  N 

4a,  Renewal,  g  ,    18      I  a  J 

365".  renc^  1  . 

865b,  r«  i  •  V\     • 

Ska,  reii  •  D 

8ks.  renewal.  g.,19  1  A  A 

3kB,g.,Apr  1. 
Schii 

6a.  Kept..  1912 

Scotland  Co.— 

4ka.  1901  to  1017.     J 
Bedalla- 

4k*. '27"  JA.I 

48.Ref.July  1.1919 
Springfield— 

4»«b.  May,  1911....  MAN 
Sullivan  Co.— 

4a. '18 op  03,  rw.'i3.FAA 
Vernon  Co.— 

4ke.  Ref..  Sept..  '18. MAS 

MONTANA 
6a,Agr1  (ol  "JO.  op  '05  JAJ 
Beaverheail  (  to 
5b,  1911*  op    1909    .     J  A.I 
4a.  H  8oh..'21  op  06  JAP 
*  Flat  price. 


Iloildn. 


Bid. 


39< 

3.'t 


108 

116\ 









103^     104 

4 


lop  09  JAJ 

1JAJ 

kUr   1.  I91.">op.'05 
u.-6«. 

A'l- 


... 


lOCk 


3  5i 


4-25 


37ft 


103 
102 


108k 


100 


104 


D 

5*80 


B 


....3- 


105 


111 

U  ;i 

HOk 

100k 


1U%363 

103 

'.OIL.     .    . 
101k      - 


102  V 


pt   JAJ 

L, '14*19  JAJ 

l-ewla  A  (Tarke  Co.— 

04lo'17JAJ 

.  op. '11. .FAA 

119    JAJ 

i    IM-t  , 
No.  1  (Bam 
1*.  g.,  1921,  opt '11.  JAJ) 

'08.JAJ 

NEBRASKA 

Blair— 4  s,  1919  op.  '09 JAJ 
Dodge  Co.— 

4a,  Ref..  1919op.'09.MAS 
Doiu'IuhCo.— 5h,  1907    IaJ 
..JAJ 
Fremont  Prect.iPo.: 

-  ,  l9l9op.'09.MA8 
Grand  Island  - 

'.•r,N..v.l.v 
5a,  Ref.,  1918  op. '03 JAJ 
Lincoln— 

-12  op.  1902.  JAJ 
f>ks.Fd.Sept.  1,  191 
5b,  1912  op  1902  .IaJ 
58.8oh.D  r17op.'07  MAN 
4h,  Ref.,  1919op.  '09. M*" 
Norfolk— 

4ks,  Ref., '19  op.  '09. MAS 
Oiualui— 

e  1, 1908  ...  jap 

■.  nut,  muft       i  a  a 

hoolDlBt..  l 

,  Mall,  1912. ..FAA 

4ka,  Julv,   1910....  JAJ 

4k.H,  Oct.,  1917 AAO 

4b,  Funding.  1918      M  •. - 
An.1,'19  JAJ 
south  t»niaha  — 
6a,  Ref  dV,  Oct.  1,1904 
5a,  June,  1915 J.vl' 

NEW  HAMPSHIRE 

6c, Mun.  war.  J  an.  1905.  J  A.I 
4H,l.il.,y.Julv  1.  1911   JAJ 

la,  Ref. ,191 
Claremont      I 

i  hi  1922  J  A.I 

Not  21  MAN 

Dover— 4b,  190  1  to '16  JaJ 

Aa" 

■  111— 

4b,  Fdg.,Dec,  1904  to  '13 

Keene-4B,  July,  1904. JAJ 

I  uly, '21  JAJ 

4b,  1940 AAo 

5a, Water.  Ann. 1, '13. FA  A 
4ks,  >  MaN 

4B,B'ldV,.Un..  1917. J  A.I 
3kB,Fdtf..Apr.l.'l.     A  ^ 

4a.C1t7.ir.,  1913 JAM 

■  li— 

N 
Ib.   1922.  JA1» 
Co.- 

J 
■ 


96k 


3-7f 


3  M 

3  5u 

3-5o 
97k    .- 


102        103S 












116-85  3  30 





4 

4 

NEW  JERSEY 
Aabury  Park- 
er. J'ne  1.-24.JAD 

4kB.g.,Wa- 

4ka.Park.   1930         .KVJ 

4B.  wa  JaJ 

Atlan- 

Ma  N 
Ik"  g    ' 

4b.  k- 

Ma  • 
4kf»,  « 

j 

-■ 
I 

Franklin  !>• 

v  . 

Marrtson-48,  1930  J.v.i 
Hoboken— 

4b.  Kefundlng.1919  FAA 
Hndson  Co.— 

5o,   Hef  .  Best.  1.'05  MAS 

4ka.  Road.  1923. 


o 

101\ 
101k 

1 03  k 

lo^k 

103  k 

103 
100 

102k 
107  k 


104 

102 

95 

101 


101 

109 

111 
108 

113 

1.  I 
1(0 

100 


Aak. 


Bid. 


M  I 
A 

A  \ 
J  \ 


102  k 
102-70 

10273 


94 
102k 

109k 
108k 
101 
103 


■ 
rk  — 

4k«.  W  Mv.S 

Ma- 

M\  n 

3kn,   1929 

H    8ch.,1917.MAN 
New  Rruurtwick  — 

:I«T,    l'.»04.. 

JA.I 

4a.  Refun.l. 
Orange— 

.er.r.i'23  to'32J  v  j 
4kn,  Sewer.  1916  to  "2  1 
48.  June,  'U4   to    '09. J  All 

Co.— 
4A.O.HM  1910  l'Ul. FAA 
4k   fater^on-5s,    1909...  Fa  A 

4k*. 1934 

30.  J  A  J 

:    l'.'-23 

Perth  Ami'" 

4kB. Water,  Sept.  1,  1927 
Plalnriel(l-4M,g.,1914  JAJ 
Rahway-4.-,  A.lj.'22  MAN 

4b,  Water,  1932 JAJ 

Trenton— 
•Is,  Funding.  19 11    ...IAJ 
!      9  M  \N 


3»8 

3  60 
3-65 
4-50 


4 
4 
4 
I 
3'e 


3  78 

4  Union  Co    U,O0t  1.  1942 

3-75  Weehawken— 

■ri.Apr.l.'ll.AAO 
3  7^  Went  Mol.oken— 

3  95 


5a,  Redeui.,Nov.'04  M a  N 
NEW  MEXICO 


d'bt.'19op 

6b.  Kefg,  1923  op     13.JAJ 
ef  ,'23  op. '03  JAJ 
iilli.  Inat'25op  On  JAJ 
Cap.BldK  '25op  1    M.\.\ 


3  28 


3  45 


345 


8*60 

3  45 


3  75 


3  7 

3  40 

100 

101 

3M> 

3  40 





3  80 

37 

3-7r 



340 

3  ro 

340 

5b.  Ina.  AHV.,'2'>op.  l.VJA.I 
4b.  Bid*..  29  op.  -19  MAN 
Bernalillo  County— 

J5op.'05JAJ 
131,  optional  1921 
Cliuven  County— 

1   "i'.   1921..  ..MAS 

La*  Vegae  - 

f  ,'17  op. '07  JAJ 

doeono  Co.— 

SH.refg. 31, opt."21. MA- 
NEW  YORK 
3kfl,  Purk.  1907  8         ■ 
3s.  g.,  Jan   30,  1906      Ja.I 

in.,  1912 JA.I 

•13 JA.I 

Alhany— 

7s.P.O.nite,M'yl'04MAN 

-  M  \  n 

Sa.Wnh.f  M-V1.-20  MAN 

4a,  Park,  1904  to'  V.  Man 

rn— 

1  »v,  1914to'2.VJAI) 
MA- 
u  — 
<ks.  Oct.,  1903  to  19<>7. 
Bl'ighaiiitoii 

I  .  1928A'29  FAA 
3k»,  I' 
Brook: 

a.,  Julv,  19 
7a,  Brl  :  i  JAJ 

6a,  Par  ...JAJ 

J 
ta.  Bn 

la.  Water,  Jan    1. 

3kB.  g.,  191  i.  Kx-nt  J  \.J 

JkB.  g..  19(»l  to'37     J  \.l 

lkB„g.July 

Ika,  « -id.  i 

1-2*.    8 

ikx.  . 

...    JA.I 

B  ill  » 

•24  A  1925 

JkB. '■ 
ikB.Park.l. 
|     ta.  Ro.* 
•■»— 

13  JAJ 
I    ta.  Ju'  ...JAJ 

13..JAJ 

l.Jly  1.1904MAN 
48.  Reg    May  l.'lO  MAN 

Far  Kockaway— f 

21JAJ 


95 


..  3-40 
..  340 
..  340 


part  of  New  York  City. 
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Bonds. 


Bid. 


Flatbushir— 6s,  1911..M&8 

Fulton— 
3-40,  Wat., '05  to  '29.J&D 

Hempstead—!! 
4b.  g.,  1923 J&J 

HorneliHvllle— 
8ks,  Water,  1921...  F&A 

Jamaica—  Ti 
4a.  Apr.1,19'7 

James  to  wn-48,Water,Mar. 
20,  1943 AAO 

Kings  Co.-1 
4s,  Park,  May  1,  '05  to  '44. 
4a,  Highway,  1940...  J&J 

Kingston— 
4s,  Rid.  Jan.  15, 1912J  &  J 
8ks,K-,Wat.,'12to36A&0 
8B.Rfd.,Jan.l5,l914.J&J 

Long  Island  City— U 
7b,  Sept.  1/03  to*14.M&S 
6s,  Feb.  1913  to  '19.F&A 

os,  Jnne.  1909 J&D 

4i*B,  May  1,  1910. .MAN 
li*8,  1903  to  1923.. MAS 
4s,  Water.Sep.  1/20.M&N 
3kB,Wat.,Mayl,'20.M&N 

Mlddletown— 
8ks,  Feb.  1,  1931... F&A 

Mount  Vernon— 
4b,  School.  "09  to  *  17.  MAN 
3ks,  Road,  1928 F&A 

Nassau  County— 
3kB,  B'ld'g,  1930  ..MAS 

Newburg— 4a,  1912. ..F&A 
81*8,  Wat.,  Sep.l,*07.M&8 

New  Rochelle— 
31*8,  1903  to  1906.. MAN 
3ks,  1904  to  1933... J &D 

New  York  City— 

7s,  W.  Farms.. '03  to  2147 

7e,Morrl8anla.l916to'80 

6b,  WilllamebrldgeHlg'y, 

May.  1909  to  '44 . .  M  A  N 

6b,  Dock,  1908 MAN 

6b,  g.,  Dock.  1928.. MAN 
4b,  Exempt.  1913.  MAN 
3k8,Pk.,Nov  1.1913M&N 
8ks,g.,Pk.,1916,Ex.M&N 
3ks.  Exmt.,Oet.'15.M&N 
3kB,  Exmt.,  1922. .MAN 
3ks,g.,D'k/27,Ex..M&N 
81*,  g..  Ex..  1941... MAN 
3ks.  RT.,'48-'50..M&N 
3ks.  g.  Exmt.1952,  MAN 
3-308.CO.,  '17-'21,Ex.  J  AJ 
88,  Water,  1904,  Ex.A&O 
3s,  Armory,  '09,  Ex.  MAN 
8b.  School,  1913  ....MAN 
8s,  g.,  Street,  1916. MAN 
8b,  g.Dock,1924,Ex.M&N 
38,g.,R.T.,1950,  EX.M&N 
2ke,Park.Ex.,1909.M&N 

Niagara  Fails—  *a,May,  '13 
4s,  Polioe,  Feb.,  1914.... 

North  Tonawanda— 

6s,  Sewer.  1911 MA8 

4s,Wat.,  1924 A&O 

Nyaok-4B,  g.,  Water,  1927 
3ks,  June,  1914  to  1923. 

Oneida  Co.— 
3ks.  Feb.,  1914  to  1928. 

Onondaga  Co.— 
Ss,Julyl904  to  1929.J&J 

Oswego— 
3ks,  1904  to  1922. .A&O 

Poughkeepale— 
4s,    Bountles,1905..M&S 

3ks,  Sewer,  1905 FAA 

3s,  Bounties,  1907.. MAS 

Queens  Co.— 4s,  1917. J&D 
4b,  1927 J&D 

Richmond  Co.— U 
4s, Fund., J unel,' 14. J  AD 
4b,  g.,  July.  1,1921..  J  AJ 

Rochester— 4b,  1922  ..J AJ 
3kB,RergRR.,  1913.  F&A 
31*8,  Impr.,Oot.,'19.F&A 
3ks,  Ref.,'33,  op.'13..J  AJ 
3k8,B'dge,8ep.l/21.J&J 

Rookland  Co.— 
5s,  Reg.,  Mar.,1910..JAJ 
4ia,  Mar..l903to'05AAO 
3ks,Fund./14to'24.JAD 

Rome— 4b,  Apr.15.  '21.JAJ 

Saratoga  Co.— 
8ks,  Feb..  1909  to  1913. 

Schenectady— 
4s,W.,N'vl,'08to'15  MAN 
3s,  Water,  1911 F&A 

Byraouse— 
4ks,  Water,  1920.. ..J&J 

4s,Rfdg.,  1929 JAO 

8kB,  Water,  1928. ...J&J 
8s,  Wa.,  July  1, 1920.JAJ 

Troy— 

4kB,Aug.,l'03to'04.FAA 

4s,  June  2, 1904 J&D 

81*8,  Ref,  1905  to'14.FAA 

Utloa— 
4s,  Jan.,  1904  to  1919.... 

Watertown— 
8kB,Hewer/llto  27.MAN 

Westchester  Co.— 
4s,  1904  and  1905...  J  AD 
8kB,  June,  1927 J&D 

White  Plains— 
4s,  1914  to  1928  ....F&A 
8ks,  Water.  1930 . ..  J  AJ 

Yonk«rB-4s/04  to  '25..MAH 

48,  Water,  1917 AAO 

8ks,  May,  '10  to  '24.FAA 

NORTH  CAROLINA 

4s,  Renewal,  1910 JAJ 

48,  Jan. 1,1913 J&J 

«m.  <<>n8tr'(  lion.  1919  AAO 
Ahlifvill.-     1)8.1916 J<fcJ 

5*.  .lulv,  1911 IA-J 


104 

106k 
13_* 

105' 


I  To 
Ask.    Net. 


112 


106 


101% 


3( 


345 


3-45 


3-40 
3-40 


3-55 


3  35 


3-45 


105 

KM1M 
134 

1  in 

107 


Boudt. 


Bid. 


330 
330 


Charlotte— 5s,  1929. ...JAJ 

4ks,  Jane  10.  1933. J&J 
Durham — 4  »«fi  JT'yl  ,'41J  AJ 
Forsyth  Co.— 

6k,  ('.  H.,May  1, 1911.. M 
Greensboro— 

5s.  g.,  Jan.  1,  1931.. J&J 
Mecklenburg  County— 

6b,  RR.  aid,  1920... M&N 
Ralelgh-68,  1907 JAJ 

5s,  1927 A&O 

4b,  July  1, 1929 J&J 

Relets  ville— 

5e,g.,  Water.May  1.  '29.  M 
Swain  Co.— 

6s,  Rerg,  July  1/19  JAJ 
Wilmington— 

5s,  Fund.,  Jan. 1922.  J  A  J 

4s,g.,Ref.,J'lyl,1929  J&J 
Wilson  Co.— 

5s,  Ct  Ho./16,op.'06.JAJ 

NORTH  DAKOTA 

4  ks, Rev  ..Apr.  25/05.A&O 
48,  Ref..  July  1,  1914.  .JAJ 
4s,Fund,g.Mar.20,'21.MAN 
4s,  Refund'g,  July  1, 1923. 
Bismarck— 

4kB,1911,'16A,21..M&8 
Burieigh  Co  — 

4ks,  Oot  15,  1918 

OHIO 

5s,  B'd   of    Agrl.,  Sept.   1 
1903  to  1911 .MAS 

Akron— 

5s,Impt,1904 J&J 

4s,Refg..  1911 MAS 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)  — 

5s,  June,  1916 JAD 

4s,  D,  April,  1923.. .AAO 

Bowling  Green — 
5s,  Ref'g,1908  to  '17.M AS 

Butler  Co.— 
4k8,Replen.'04tol8M&N 
4ks,Bdge,'21  A'24.J&J 

Caldwell— 

6s,  Water,  1922 AAO 

5s,  Soh„  July  10, '11. JAJ 

Cambridge— 
5s,8ew.,Ap.l,'04  to  10.  A 

Canton— 
4ks.  Dec,  1903  to  1910. 
4s,  Imp.,  1904  to'lO.A  AO 

Cincinnati— 
7-3s,  May,  1906  ....  M&N 

7b,  Nov,,  1908, M&N 

6s,  gold,  May,1906.MAN 

6b,  Aug.,  1909 F&A 

5s,  Sew.,  May. 1909. MAN 
5s,  1930,  op.  1910. .MAN 
4b,  1930,  op.  1911.  .JAJ 
4s,  S.  F..  1941  op.  '21  .JAJ 
365  g.,  Feb.,  1937..  FAA 
3ks,  l938op.  1918. .F&A 
3*08,  Ext.  to  1940.. .  .JAJ 
3kB,Ref.,1952,op.'32J&J 
3s,  Wat.,  1939  op.*19  F&A 

Cleveland— 
6s,B'dof  Ed.'07tol6M&S 
5b,  Viad.,  June,1907.J&D 
5e,  Library,  1918... A&O 

4b,  Sewer,  1910 A&O 

4s,  Apr.,  1921 A&O 

4s.  Sewer,  1922 J&D 

4b,  Sewer,  1925....  J&D 
4s,  Eleo.  Lgt..  1925. J&D 
48,  Park,  1931 A&O 

Clifton  (In  Cincinnati)— 
5s,  Water,Jan.,1906.J  AJ 
4ks,  Gen.  imp,.1919.JAJ 
4k8,Wat.,2dBer./22A&0 

Columbiana  Co — 4s,  Fund., 
July  20,  1904  to  '11..J&J 

Columbus— 

6s,  June,  1904 J&D 

5s,FlreDep't,  1904., J&D 
5s,  Water,  Ap.  1,  '07.  A&O 
4ks,  Sewer,  1921  ...M&8 
48,  F.D.,Junel,'16.J&D 
4s,  Deo.  1,1927 J&D 

Cuyahoga  Co — 

5s,  July.1918 J&J 

4s,  Fund.,  '06  to  '26.  A&O 

Dayton— 5s.  Soh., 'OG.F&A 

5s,  April,  1915 A&O 

4ks,  Wat.,'03to'04.F&A 
4s,  Sohool,  '11  &  '12.  J&J 
3ks,  Wat/04  to  '15.J&D 

Defiance— 
5s,  Ref.,  1904  to  '12. MAS 

Delphos— 5s/16to'20.A&O 

East  Liverpool— 
4s,  Refdg.  '40  op.  '20. JAJ 

Elyrla— 
48,  Wat.,  1909  to  '23.FAA 
4b,  Water,  '24  to  '38.  J&D 

Erie  Co— 4s,  1909,  opt.J&J 

Flndlay— 
6b,  Fund,  1903  to'07.J&D 
6a,Wter  Sep.  1.1907. Hep.  1 
f>H,  Water,  Mar.  1/08.  MAS 
4h,  St.  Imp.,  1905 

FoHtona— 

.kr,Sept.l,1907M&8 
6b,  Sohool,  1904 MAS 

Franklin  Co.— 
Oh,  Road,  Hep.  1, '05, MAS 
4>-j8,Mavl/04to,08.MAN 
4h,  Brldge/04  to'19.AAO 

Gallia  Co.— 5s,  Jan.,  1909. 
58,  Koad,  July  28/19.J&J 

Galllpolla— 
5s,  water,  May  1. 1914.. 

l.-ini'tli.ii.  19'20 


108k 
ib'6 


106 

100 


96 


To 

Ask.    Net 


10509 


110k 


102  >* 


104% 
105k 
105  k 


420 
4- 10 

450 

4 
4-50 


350 
3  50 
350 
350 


375 


8^ 

3\ 


3  70 


350 
350 


3-60 
360 

4 
4 

3-85 

4 
4 

350 

350 

3-50 

350 

350 

350 

3% 

3:% 

3** 

3% 

3% 

3^ 


Honda. 


BlQ. 


3  60 
360 
360 
360 
360 
3-65 
3  65 
3-65 
360 

3-50 
3  '50 
3-50 

3-70 

3  70 
370, 
370| 
370, 
370 
370 

370 
370 
370 
370 
370 
3  70 
370 

4-10 
420 


3-„ 
8*8 

3-„ 

4 
4 

4 

:r- 

I 

• 

3  70 
370 
3  70 
8*80 
8-80 

■1 
•1 


Hamilton— 
5e,  Gas,  Feb.  1,1908. F&A 
4k*. 1905  to  1914.  July  1 

Hamilton  Co.— 

5s,  Aug.  1.  1934 F&A 

4s,  C.  H.,  June,  1936.J  &D 
4s,PlkeABrdg,1918.F&A 

Jaoltson  Co.— 4*.  1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
&  Oct,  1905  to  1942.  A&O 

Lima— 
5s,  Itnpt.,  1904  to'09.J  &J 
4s,  Sewer/04  to  '25. A&O 
3kB,Refg.,  Apr./30  AAO 

Lorain— 
6s,  Pav.,1903to'05..FAA 
5s. Riv.  Im.,  '18  to  32.J&J 

Lucas  Co.— 
4ks,  Road,  '04  to'  ll.J&J 
4s,  Court-house,  '44. MAS 

Madison  Co.— 
6s,Sept.lO,'04to  '04.MA8 

Madisonvile — 
48,Sch.,May  11/30.M&N 

Marietta— 
6b,  g.,  1903  to  1904. AAO 
5s,  Paving,  1906. ...AAO 

Marlon— 6b,  1910 M&8 

5s,  Sewer/03  to  '17.M&S 

Martin's  Ferry— 
6b,  Pav.,  Sept.  1/03  to'04 
5s,  Soh.,  1926  to  '44.M&S 

Meroer  Co.— 
6s.  Sept.,  1903  to  08  M&8 

Miami  Co.— 5s.  Bridge, 
J'lyl,1904.tol908..JAJ 

Mlddletown— 
4s.  Park,  1930op.20F&A 

Hontpeller— 
6b,  Wat.  &Lt,  1920to '29 

kelson  vllle— 
6s,  Ref.,Apr.2, 1914. A&O 

Norwood— 6s,  1904  to  1908 

5s,  Sept  1.1915 

4ks,  Road,  1903  to  1909. 

0b«rlin-68,  1904 F&A 

OttawaCo.— 6s/04'18  FAA 

eomeroy— 68,1914 M&S 

5b.  Refund'g,  1917.. M&S 
4ks,  Refd'g,  1917. .  M&S 

fortsmouth— 

5s.  Water,  1906 M&N 

4>sb,  Soh.,  May.  '04  to  '07 

ereble  Co.— 6s,  Bridge,  J&J, 
1903  to  1913... .JAJ  16 

StMarye  6s,  Imp.,  '08. MAP 

Sandusky— 
5s,  Wharf,  Aug.1/09. F&A 
4s,  Pavg,  05  to  '10'. .M&S 

Shelby— 5s, '04 to'14.. J&D 

Shelby  Co— 6s/04  to'O 9J  &J 

Springfield— 
6s,  Aug.  1,  '04  to  '10.M&S 
58,FireDep.'15to'21M&8 

Stark  CO.-58, 1912. . .  .MAS 

Steubenvllle— 48,1924  M&S 

Sycamore— 5s,   Water  and 
Light,  1904  to  1920. M&H 

Tlflin— 4s,  Sept  1,  '15.M&S 

Toledo— 
6b,  May  1,1911  ....M&N 

4k*.  Oct.,1919 A&O 

4ks,8oh.,Feb.l7.'16F&A 
4b,  Park,  July  1  '42.  J&J 
3ktRefg,1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911tol919.F&A 

Westwood  (in  Cincinnati)— 

6s,  1909 F&A 

5b,  Sidewalk,  1925.. M&8 

YoungBtown— 
5b,  Park,  Mar.  1,  '14.J&J 
5s,Fire,Oot,'03to'17.A&0 
5b,8o.D1b.,'07&'08.M&8 

Eanesvllle— 4ks,1909.A&O 

OKLAHOMA 

Canadian  Co.— 

4b,  O't  H..*23  to  '32. .F&A 
Cleveland  Co.— 

68,Fd.,8ept.l0.19O4.Sept. 
El  Reno— 

6b,  Sohool,  Mar.  28,  1919 

5s,Rerg,1920to'29.J&D 
Logan  Co.— 

5b,  Ref.,  1919  op.  '09.J&J 
Oklalioma  City— 

6b,  Soh.,  Jan.  1, 1914J&J 

6s,  Fund'g,  1906  to  1915 
Oklahoma  Co.— 

6s,  Fund.  Deo., 1904. J&J 

6s,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4ks,  Refg/20to'29.A&O 
reoumBeh— 

7s,  June  1,  1912 J&J 

OREQON 

Astoria— 
5b,  g..  Water,  1925. .J&J 

'ortland— 

6s,  g.,  Sewer,  1905.. J&J 
6b,  Soh.  Dlst.  1913. .A&O 
5s,g.,  C.  H.,  1923. ...J&J 
5s,g.,Wa..Jly  1.1923.J&J 
6s,  g..  Bridge,  1925.  A&O 

Port  of  Portland- 
SB,  g.,  Jan.  1,  1922. .J&J 

Union  Co.  Bch.  Dlst.  No.  1— 
6sg.,1919op.   09... J&D 

Aasoo  Co.— 7s,Soh.Sep./04 

PENNSYLVANIA 

6h,    Agricultural    College, 
Feb..  1922 F&A 

4s.  Funrt'tf.  Feb. .1912. F&A 


To 
Ask.    Net. 


3  70 
370 

350 
350 
350 
375 

410 

4 
4 
4 

410 
410 

3'75 
375 

375 

375 

4 
4 
4 
4 

4-20 
4-20 

3-75 

3  75 

3-75 


..  425 

4-25 
375 
3  75 
375 

4 
380 
4-10 
,410 
|410 

3-*s 

37s 

375 
410 

3'8 
3'8 
410 
3*80 

3-60 
360 
375 
3-80 

410 
415 

3  75 
3  75 
375 
375 
375 
« 
375 

350 
350 

3  55 
355 
355 
3  60 


109 


98-06 
100 


112 
10450 


104 


107 
104 


100 
112 


103 
108k 


111 


4-25 

3-85 
3-85 
3-85 
385 
3-85 

3-65 

4 
4 


"Flat  iirite. 


T  Now  part  of  New  York  City. 


July,  1903.J 


MUNICIPAL  BONDS 


<T>S 


Bonds. 


34s,Fund.,Feb.,  1912.  FAA 

Allegheny— 

4a,  1903  to  1919 Var. 

4b, '07,  '12, '17  A'27.JAJ 
34b,  1903  to  1931.  AAO 

Allegheny  Co.— 
5s,Coinp.,1913  to '40  J  AJ 
4b,  Riot,  1906  oj.t  ..  JAJ 
84s,  var.  1903  to '32.  var. 

BraddooK44a,'03to  1UMH 
44a,  1903  to  1930.  AAO 

Bradford— 4s. '06, '16  A'26. 

Cheater-  4B,ach.,19l4.JAJ 
31~h    1929 

DunmoreS.DYBk4V/07U)'22 

Erie— 
4h,  Pav.,'21,opt.'ll.July 

HarrlHburg— 
•is,  City,  July  1.1920.JAJ 

Homestead— 
5-40e,  Sept.  1,  '15... MAS 

Johnstown— 5b,  1921 .  J  AD 
41-jh,  Sept.  1,  1923... MAS 
4a,  Fire  alarm,  1923. JAJ 

Lancaster— 
4a, Wat.,  Ap./05to20.Q-J 

M  -port— 6h,  1907. JAJ 
5b,  Water,  1911 JAJ 

Philadelphia— 

6b, Taxed,  1904 JAJ 

4b,  Deo., '03  to  •04... JAJ 
34a,  Deo., '04  to  '34  JAJ 
34b,  Deo.  31.  1906.  JAJ 
34fl,  Deo.,  1907 1- 

34s.  Water,  1931 JAJ 

3B,Nov.l,1903to'19.MAN 

Pittsburgh— 
7a.  Fund,  debt,  1909. JAJ 
6a,  Water.  Jan.,1908.JAJ 
5a,Fund.debt  liup.'13J-D 
44a,  School,  July,  1919 
4a,  Comp.,  Jan. ,1915. JAJ 
34b,  Ref.,Apr..,04  to '09. 
34a,  April,  1930. ...AAO 

ReadliiK— 4b. '04  to  24.  A  At) 
4b.  Apr..  1918 AAO 

Schuylkill  Co.— 
4a,Oot.l,'16op.'06.AAO 
3a,  Jan.  1, 1921  opt. .JAJ 

Bcranton— 
44s,  School,  1920. ..JAD 
34m.  June,  1915. ...JAD 

Steelton— 
3  4s,Sch.Dlst.,1930  JAD 

Wllkee-Barre— 
3 4s,R'd'g.,  '05  to 29. F AA 

WUUamsport— 
34b,  Ref.,  '29  op.  "09.MA8 


RHODE  ISLAND 

34, K  .,S.  II, 1934 JAJ 

8e,8tate  H..  July.  '38.AAO 
Bristol-  84b,  g.,  30.. .MAS 
Burrlllvllle— 

4s,  *.,Iinpt.,  1922...  JAJ 
Cranston-^ib,K.,'39..MAN 
East  Providence— 

4a,g.,FdK.J*nel5,,47.JAD 
Lincoln— 4a.  1928,.... AAO 
Newport — 

4s,  g..  Park.  Feb.,  192 

4b,  May  15,  1948. ..MAN 
Pawtucket— 

4a,  g..  July,  1910...  JAJ 

4b.  g..  May,  1937...  MAN 
Providence— 

5b,  g..  July,  1906. ..JAJ 


Bid. 


4m,  k'.I'ark,  July,'21.JAJ 

Apr..   1987 
34a,  *.,  Wat.  191 


,AA(> 


34s.  *.  Sewer,  192-  A,vo 

34a.Hch.A  Br.,  1929  MAN 

w.  A  Imp..  '28  Ma  N 

Warren— 
4a. Oct.,  1903  to  1922. 

Weeterly— 
4s,  ic.Sept  ,  1927  ...MAS 
3>-jH.Water,Feb.,'29.FAA 

Woonaocket — 
4e,  g..  Rerd'g,  1919  AAO 
34s, Wat..May  1/31. MAN 

SOUTH   CAROLINA 

4*98,  Blue.  1928 JAJ 

44a,  Refund'g.  1933. ..JAJ 

Aiken— 4  4s.  1 949 JAJ 

CbarleBton--5a,Oot'22.AAO 

44*.  1928 AAO 

4b,  Jan  A  July.1909.JAJ 
Cheater— 
5a,  1937  op.  1917... .JAJ 

SOUTH  DAKOTA 

44s,  Ref'd..  May  1'07.  JAJ 
4a,  Rerd'g,  Sept.,1909.JAj 
34b,  Rerd'g,  Nov..  '12.JAJ 
Aberdeen— 68,1915 JAJ 

5a.  Oct.  1,  1903  to  1918.. 
Oneter  Co.— 

6a,  Ref.,  Apr.,  1920op. '10 
Faulk  Co.— 6e,  1915. .8. -an. 
Hanson  Co.— 6s,  1908. .JAJ 
Marshall  Co.— 6e,  19 15.  JAJ 
Mitchell— 68,  1914. ...AAO 
Watertown-  6a,  1909.. JAJ 
Yankton  Co.— 

4a,  Rfdg.,  '09  to  '19.MAN 

TENNESSEE 

6a,  Compromise.  Jan.l,  '12 
448,Penltent..Oct.'13.AAO 
44s,  Redeiup.,  1913.. AAO 
4s.  Redemption.  1907. AAO 


1024 
102 


Ar«. 


107 


■To 

Net 


3  •>■ 


Honda. 


Bid.  A-K 


llonili. 


I 
.   t(1000),1913.JAJ 


104% 


108*68 


98 
100 


106 


109 
100 


107 
111 


101 

108 


107 
100 


105 
100 


1144 

ill"" 

107 

101 


90 


117 


3-90  j 

3-20 

320 

8*88 

325 
3-2."- 

3- 15 
315 

318 
318 

3-15 

320 
3-20 
820 
3  20 
320 
320 
320 
320 
3-20 


'hattanooga— 6a,  '0 

5a,Asyl..'03,'08AJ13JAJ 

44s.  1915 

. 

-e,  Oct.  1/09. AAO 


3-35 
335 


325 
31.* 


3-25 


345 


Imp.,  1921. ..AAO 

•  lie  1/29  JAD 

1918 JAJ 

imp..  Flip.  '07.. JAJ 
5a,  Market,  19 17.  '22  A'27 
41-j,  I..  126  J  a.) 

Naaln: 

Qdlllg,   1905       .iaj 
6B,Water,  1911. A 
.  1  r.  1913.  A 
54fl.  Bridge,  190:. 
5e,Sawer,Deo..l911.JAD 
5a,  Water,  1921 
5a,  Haymark.,  1989.. MAS 

44a,  July,  1907 IAJ 

44a,  Apr.  1.  1928.. .AAO 

4a,  Wa  ...JAJ 

wr.1926.JAJ 

North  Knoxvllle— 

5e,  1919 MAS 

Sevier  Co.— 5a.  July,  1913 


3-45 


12' 


335 
3-60 
335 
425 

4  25 

4-7.» 
4-75 
4  •7.« 
1-78 

4-7.- 
47? 


TEXAS 

Austin— Refunding  3s,  Jul  v 
1.  1981 JAJ 

Bell  County— 5e,  1909.Apr. 

Bexar  Co. — 

II.Feb./34op.'04.A 
5s.  Kef.,  Jan.,  1939op.'09 
44a.  1939  op. '09.  Apr.  10 

Brazoria  Co.— 
58.  Ct.  H.  1919  op.  1902.. 

DtJJju- 
7a,  RR.,  Apr.,  1904.. AAO 
6a.  Funding,  1917.. A ao 

5b,  Water, 1917 i.\j 

5m,  June  1,  1931 JAD 

5m,  Fd.,  July,  1931.. .JAJ 
5a,  g..  Aug.,  1928... 
4b,  Water,  1940 ... 
34a,g.,  Aug.  1.1939.FAA 

Denlaon— 6e,  1904 JAJ 

5b,  1912 JAJ 

El  Paao  5a,  '29  op.  '14.FAA 
5a,  Water,  1919  op. '09..  F 

Fort  Worth— 

tia.  Water.  1922 Fa  A 

5a,  Ref..  1920 JAJ 

SB,  Rerd'g,  1941 JAJ 

Galveston— 
5e,  Fd'g,'15op.'05  MAN 
5b.  Wat.,  1928  op.  '08.J AJ 
5b,  Llm.  debt,  Sep.  1,'21. 
5a,  Llm.  debt,  Jnnel/23. 
58,  l.lm.  debt.  1927 

Houston— 
6s,  Funding,  Jan/12.  JAJ 
5a,Comp.,.Tuiv.l91s..lAJ 
5e.  Ref.,  Jan.l,  19. 
5a,  Sew., Nov. 15,  "39.M  AN 

Lavaca  Co.— 
5e.  190i  to  1937,  Apr.  10 

MoLennan  Co.— 
6e,  Bridge.  1909.  .Apr.  10 

ParlJ—  6s,  1912  to  '37..  JAJ 
5b.  Imp..  J  una  .1930.JAJ 

8an  Antonio — 
6a,  ft.. F'd.,  '15  op.  '05. JAJ 

5e,  1917 FAA 

44a,  Impt.,  1921.     MaN 

Sherman— 6e,  Ref.'  1 2.  AAO 
6s,  Funding,  1930.. AAO 
6a,  Water,  Julv,  "36.AAO 

Tarrant  Co.,  4a,  RerdV, '19 

Waco— 6b,  Gold,  19- 

>  p.,  1920 MAS 

Waller  County— 
44«,  Kef,  '18  op.  '08.AAO 

U.  S.  OF  MEXICO 

8ee  Foreign  o<., 

UTAH 

5s,  Territorial,  1912. ..JAJ 
14*,  Befand'g,1990  ..JAJ 
I,ogan— 5a.  g.,  '07.  Jan.  31 

Ogden— 6b.  g.,  1911  op 

8a.  1913 MAN 

44b,  1918  op.  190- 
4a.Ref.Hch.. '22  op 

.  op./ll.JAD 

>alt  Lake  Mty— 

6a,Oen.  rd..'12op.02.JAJ 

5a,  Fnndlm:.  1912. ..JAJ 

fte,  Fund..  1914...     MaN 

5s,  Sch.  Dial,  1913.  .FAA 

'.,  Jan. .1921     JAJ 

48,Wt'r.  '20  op.    10. AAO 

Halt  Lake  County— 

■  i  .  1916op.'06.FAA 
W-her  Co.— 
5s,  Jane.  1912  op.  '02  JAJ 

VERMONT 

68.  Agrto.  Col.,  1910.. J  AD 
Barre—  4s.  Water,  '21.  J  AD 

84b.  1922,  op.  1918. JAJ 
5ennin- 

4a.Julyl.1917 JAJ 

-!rattlet>oro-*B.  1904..  JAJ 

4a.  Jan.  1.1918 JAJ 

BurUnw  18    .lAJ 


iij 


106 

112 
112 


MMdlei.ury— 

4-.  1941  op.  1921...  MAN 
Newport  —  4s,    g.,    Water 

June  ...JAD 

1910  to  1918. 
..     Kitland— 4b,k..  1920. MAN 


3a.  Nei 
2  3s.  F 


VIRQINIA 


78 
106 


100       1044 


100 


100 


100 


100 


ge51. 


110 


100 
105 
101 


100 


109 
106 

108 


110 
LOS 


Bid. 


3  7: 


10  m 


4P< 


■ 
m-.Jly.  - 


8b.  1904,  '05  A  '07 

6s,  1915 JAJ 

6s,  Perm.  In 

44b.  Kefuiidiiitf.l 

4a,  ReM*..  r.Ki.-.        ma.- 

Mancheaur— 5a.  1931.  J  AJ 

Newport  Newe^ — 
44b,  1928  op.  1918..  AAO 
.•gARerg/41.MAN 

Norfolk— 
6e,  Renew'l,Jan./14.jA.l 
5a.  Renewal,  Ap./l  1 .  A  a  < 

4b,1930 MAS 

ueral,  1929 

Petersburg— 

8a,  1903 MAN 

6a,  1905 FAA 

Rlohmond— 

8a,  1904  to  1909 JAJ 

6a,  1904  to  1914 J  A.I 

5a.  1920  to  1922 JAJ 

4-,  JUL  1, 1924  to*20J  a.I 
4a,  Refd'g,  reK.1929  JAJ 

WASHINQTON 
34a.Fund.,Apr.l905.Apr.l 
Clallam  Co.— 44a,  '21  MAN 
Km*  OO.SOJX  Dlst.  I 
44s.  Sept.  1.  1919. .MAS 

Nol- 

44s.  g.8ept.l,19-'o    MvS 

Lincoln  Co.— 6s,  191 2. S.  pi 

Pierce  Co.— 

6s,Fnnd./ll,oi).'01,Ju'el 

6B,  Apr.,  1914,  op. '04.  A 

5s.  May  2. 1912 Ma\ 

PleroeCo.Hch.oiMt.No.lO- 
44b.  rerd'g,  1920.. FAA 

SO&t&lA 

58,F*dK,ir...Iuly.l913.JAj; 
5a,  g.,  Gen.,  1912  ..AAO 
4b,  Library.  Oot.  18,1988 

Spokane— 6B,Wat'r.'ll  AAO 
5  4%  Feb.  1,  1918...  FAA 
5s,  g.t  Rerd'g,  Sept.l.  1914 

Hpokane'  Co.— 6a.  School. . 
Dlst..  Julv  1.  1910. ..JAJ 
La,  r-f     1921,0D.'11.JaD 

Btevena  Co.— 
44»,fund.'22.op.'12.MAS 

Tacoma — 
6s,  Apr.  15.  1911...   AAO 
5*,  g.,  Fund.,  1920. .FAA 
6a,  191  IDec 

1    44a,Pdg./22,oi«.'l2.JA.l 

Whitman  Co.— 5a.1912.Apr 

WEST  VIRQINIA 
Charleston— 

44a.  Sch.  Dlst..  '29op.l9. 
'  l,'22,op.l2Sept.l 
HuntiiiKton— 

6s,  Pavln*.  Oct.  1,  1921. 
ParkerBburK'— 

5a,  Park, J une  1/16. June 
Wheeling— 

6a,  Bdge.,Nov.,1924opt.N 

5s.  City.  Julv  1.  ! 

44a.Brld»fe.  J'lv  1.1924. J 

<e,  Ref.,  '12  to  '30. .July  1 

WISCONSIN 

BavtteM 
5h,  it.,  July,  1915..    AAC 

Burlington 5e,  Sch.,  1900.  F 

Oreen  Bay— 

5b,  1904  to  1917 JAJ 

4a,  RerK.  1904  to  '20.  J  AJ 

Kenoaha— 
34s.  1919  op.  1909.  JAJ 

LaCroaae—  5a/15op.'05JA.i 
34a.  Rerd'K,  1919. .AAO 

Milwaukee — 

5e.  July  1,  1907 JAJ 

5a,LlbyAM.i.'04to'17JAJ 
4a,  Wat.,  1904  to  '07.J  A.I 
34s.  Jan.,1904to,21.JAJ 

Milwaukee  Co.— 
5s,  Bulld.,Julyl,'07.JAJ 
5a.  School,  July  1/14.JAJ 

Racine 
5s,  Ad |nat.,  1912.. ..Apr 
4b,8c)  13.JAI' 

34",  B<  li..  1918  ...July  1 

South  Milwaukee— 
5B,WaCr,Oct.l,1913AAO 

WYOMINQ 
'".8,  Cap.,  1904  to    11.  Jan  1 
■ 

to  1911 Jan.  1 

Cheyenne— 

9to'29.Jan  3 
11  FAA 
op. '10. 

6b, W.  1  ?.Jan 

1,  1909191- 


106 


93'., 


Ask. 


IOO 


128 

11- 
1 16 

106 


93\ 
91 


105^ 


103)* 

112 


107«*| 


lo 

Nel 


350 


3  50 


3  45 


4 

1-75 

475 

3-70 
455 


104 

108 


1C9 


375 
4-25 

412 

4 
4 

4 
4 
4 


:i  90 
3-90 

3  90 

4 
4 
4 

4  25 

4 


4  50 
4-50 

4 

I 

4 


375 
3-70 


4 

4 
3-70 
3-70 


4 
44 

3-78 
330 

3  25 
3  30 

345 
345 

345 


3  25 
3  25 


350 

3  50 

4^K) 
400 

4  70 


4  00 


Flat  price. 


;  Sale  price. 


BANKS  AND  TRUST  COMPANIES. 

Quotations  for  the  stocks  of  bankfl  and  trust  companies  are  >;iven  per  share,  not  per  cent,  with  the  exception  of 
New  York  <  litj  .  Brooklyn  and  Canadian  bank  stocks. 

Trices  marked  thus  (*)  indie  He  8  dee.     Th<  t)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

When    names  of  the  banks  are  printed  in  fuller    returns    may    he    found   m  the   ani'erttstng  columns  in  the 

frorit  p  irt  of  the  pa) 


ALABAMA. 


Birmingham— 

Alabama  Na 

Aln.    1 

Amer.  Tr.  4  - 

First  A 
Jetfer"' 

MOB1LE- 

Oentral 

Cltv  Bank  ATt.  Oo  . 

Montgomery— 
Farley  Nat.  liunk. 
at.  Bank     . 
Fourth  Nat. 
M.<e  PI.- Far 
UnloD  Tr.  A  B 


OapiUU. 


200.000 
1  oO.OOO 
nlOO.OOO 
-vOO.OOO 
300.000 
100.000 
75,000 


200 

500, 

100, 

•_'  III, 


11(11/ 

OO'i 


Surplus 
f  Pro  tits 


Qros* 
Deposits 


Ask 


... 
■ 

19  -'.'.I  R8 

34s,-j:;t  4,1 


100 
100 
100 
100 
100 
100 
100 


absorbed 

451.972 
350,00. 


B  k  A 
175  IOO 
-71  100 

948  H". 

1,2. 50,000  100 


Per 
125 
118 
110 

34  5 
12  S 
110 

Tr.  Oo 

350 
350 


13m 


170 
873 


insol.  w  Ith  Mer.  A  Pla 

7        980,768  lOO 

342.825  100 

.ilft.717  100 

700  I   'i  100 

ARIZONA. 


200 

111     Na 

L86 

1(6 


ISO 

335 

3m 

205 

it  ha  re 
t    Bk. 

108 


Phoenix- 

/'./    -/in   f 

Nat.  Bk 

100,000 

613  100 

146 

Bank.. 

lot)  00  i 

70.312 

7-<7,710  100 

185     150 

Val.  Bk.  of  Phoenix  1 

100,000 

31.210 

482.505  100 

100    lno 

ARKANSAS 


little  Rock— 
Bank  or  Commerce.. 

Citizens*  Bank 

Exohange  Nat.  Bk.. 

German  Nat.  Bk 

Little  Hock  Tr.  Oo.. 
Mercantile  Trust  Co. 
Union  Trust  I 


100,000 
100,000 
200,000 


4 ''.70-. 


300,000  228,477 
50,000|   30,637 
062,500 
100,000 


827.979  25 * 

7  17. .02  25  ' 

1,314.807  100 ' 

1.903,310  100 ' 

3s9,u40  25  

slOO " 

12,000    352,630100 ' 


81  ■* 
4380 
135 
140 


25 
133'n 


CALIFORNIA. 


uos  Angeles— 
American  Nat.  Bk.. 
Bank  or  Commerce . 
B'way  Bk.  A  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  BftVffS  Hk. 
Dollar  .S.Bk.&Tr.«'o. 
Farmers'*  Mer. Nat. 
First  National  Bank. 
German-  Am.  Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  8av.  Bk. 
Los  Angeles  Tr.  Co. .. 
Main  8t.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Soourlty  SavingsBk. 
Bouth'n  Cal.  8a v.  Bk. 
Bouthw'rn  Nat.  Bk. 
State  Bat-  k&Tr.  Co.. 
Union  Bk.  of  Sav'gs. 

Oakland—  ._ 

California  Bank 

Central  Bank 

First  National  Bank . 
Oakland  Bkof  Sav'gs 
Union  Nat.  Bank — 
Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  <te  Meoh.  8.  Bk.. 
N.  B.  D.O  Mills*  Co. 
People's  Sav'gs  Bk . . 
Sacramento  Bank. . . 

San  Francisco— 
American  Nat.  Bank 
Bank  of  California 
City*  County  Bank 
Column 

Crook'r-Wool'thN.B 

Don'hoe- Kelly  B'gOo 

Pirst  National  Bank 

Bank 

•term-'  I 

•i    Bmk 

Mntna 

San  Fran.  Nat    Bk   . 
8.  Fran.  8av 
8av.  A  Loan  - 

- 

Cal  f 

Sas 
Bank  ol 

Keen  rlt  ■ 
yard.  - 


1,000,000 
100,000 
250,000 
50.000 
200,000 
650,000 
a  50,000 

1,000,000 
400,000 
200,000 
500,000 
100,000 

1,000,000 

6100,000 

200,000 

200,000 

6100,000 

6100,000 

300,000 

500,000 

50,000 

100,000 
300,000 
300,000 
480,000 
150,000 
300,000 

350,000 
189,000 

500,000 
223,500 
4J0.000 

1,000,000 
V. 000,000 
al86,2  >0 

100,000 

l.ooo.ooo 

650.0OO 
1 .500,000 

1.0  )0.000 

61,000.000 
300,0   0 

300,000 

o     300,000 

3,000,000 

■ 


34,373 
Oonsol. 
96,080 

17,736 
91,655 

17,561 

210 

519,705 

481,776 

200,000 

215,070 

50,000 

New 

20,965 

168.273 

96,125 

94,973 

80,000 

14,153 

57,146 

53,2  30 

6,972 
261.255 
72.366 
194,1 83 
176.587 
150,000 

326.152 

2K6-4 
3i2  r.s<; 
108.704 

78,707 

179,0  VI 
4,197.230 

53,000 

41.810 
1.43  I,    Hi 

266,387 

107.7OI 

197,66  . 

191,480 

177,  290 

21.710 


3,341,685 

Willi  Amer. 

1,373.286 

456,085 
1,860,150 

814,457 

123.357 
7,521,310 
5,824,386 
2.903,054 
3274,343 
2,624,889 
Company. 

890,b93 
1,738,642 
1.285,184 
4.433,026 
3,120.651 

907,567 
1.443,832 
1.700,316 

278,849 
3,462.059 
ol,0l9,54ti 
9,252,013 
1,050,458 
4,211,010 

2,427,133 
545,992 
3,172,7z7 
1,026.142 
2,830,359 

2.333,072 

11,885,844 

281,171 

1.622.795 

8,276,347 

z  199,97t) 

*,o2u,307 

Bank 

2,371,015 

88.011  485 

16  i  033 

2.L20.6-7 

6,953  396 


I    Per  share 
IOC     112      

Na  t.  Bk 

loo   148 

100   140       

100   150     

6  50      69       

100    

100   225       

100   266       

100   225      

100   175      

100    

100   100       

650      50       . 

100   200       

100   132       

650  112 
650  225 
100  103 
100  100 
100  250 
Per 
100 

30      45 
100    130 

50      72 1* 
100    125 

100  ---•-•   .... 

Per  share 


103 


share 

'47*ifl 
135 
75 
130 


ioo 

100 

250 

100 
00 
IOO 

100 

ioo 

630 


Per   share 
125 
575      310 


2250 


92>fl 


-  ■_'  7  1 


7^.0 


500 




M 
loo 

LOO   210 
" 
Per  sharr 


CANADA. - 

COLORADO. 


Colorado 


83 1,6  'I     2,90> 


COLORADO.— (Concluded.1 


_       ..    ,        Surplus  OrOM 

Capita,  ASK 


Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk 
Colorado  Na' 
iH-n\er  Nat.  Bank... 
Denver  Saw  Bank. . 
First  National  Hank. 
Nat.  Bk.  of  Comm'ce 

:  D  Bank 

Continental  Tr. Co.. 
1  menial  lona. 

LEADVILLE— 
American  Nat.  B  ink 
tie  Nat.  Bk.. 

Pueblo— 

First  Natl  Bank 

utile  Nat.  Bk 
Pueblo  Savings  Bk   . 
Pueblo  i  ItleA-  rr.Co. 
Western  Nat.  Bank.. 


300 
;  0 
500 
500 
250 
1.000 
200 
100 
300 
250 


000 

OOU 

000 

OOO 

,000 

000  1 

000 

000 

000 

000 


■ 

S 

2,12s 

653.500 

5S.5O0 

1.37 

270.211 

i». 372,013 

6,540  616 

■■  090 

3,067 

051,114 

■4,158 

l,*.i 

742.796 

206,427 

215.333 

3.955,733 

Per 


101 

100 

100    


«/U|r< 


IOC 
IOO 
100 

ioo 


100,000 
100,000 

300,0001 

100,000 

50,0001 

250,000 

100,000! 


30.059 

27,445 

213.152 

82,975 

17.82J 
New 


1,92 

6,357.644 

930,044 
Company. 
093,021 


Per  shart 


100 

100 

100  110 

100  110 

100  100 

100  115 


nal   prices. 


125 
125 
110 
135 


CONNECTICUT. 

Bridgeport— 

i    Per 

hart 

Bridgeport  Nat.  Bk  . 

215,850 

239,549 

870.948     50      93 

City  National  Bank. 

250,000 

1,098,563  100   156 

Connecticut  Nat.  Bk 

332,100 

213,562 

763  100    157 

First  National  Bank. 

210.000 

221,178 

1,137,513  100    190 

I'equonnock  Nat.Bk. 
Bridgeport  Trust  Co. 

200.000 

128,276 

7->0,99ti  100    151 

8139.600 

56,392 

f48,5l3  100 

Hartford— 

!     Per 

share 

iKtna  Nat.  Bank 

525,000 

601  123 

782  100   190 

American  Nat.  Bk... 

600.0OO 

1  3)2.030     50      70 

74 

Charter  Oak  Nat.  Bk. 

500,000 

4   100    105 

City  Bk.of  Hartford. 

440,000 

94.010 

5 ' 100      90 

100 

Conn.  River  Bg.  Co. 

150,000 

123,120 

556     30      54 

Far.  &  Meoh.  Nat.Bk. 

500,000 

1,076,3    1  100    120 

124 

First  National  Bank. 

650,000 

822.408 

13  100    13'N 

Hartford  Nat.  Bank. 

1,200.000 

77«,»60 

180  100x136 

139 

National  Ex.  Bank. . 

500,000 

252.890 

1,16B, 4-3     50      62 

Phoenix  Nat.  Bank.. 

1,000,000 

585,963 

1,151,094  100   123 

Security  Company.. 

200,000 

119,^*2 

60l,0»6  100    130 

State  Bank 

400,000 

239,  *tl 

1,523,571   100 

130 

United  States  Bank. 

100,000 

296,783 

1,99  ',615  100 

425 

Conn.Tr.&S.D.  Co. 

300,000 

857,841 

2,301.991    100 

259 

Fidelity  Co 

50,000 

34.718 

191,965  100 

125 

Hartford  Trust  Co.. 

300,000 

239  217 

1,770,476  100 

190 

Ntw  Haven— 

Per 

'hart 

City  Bank  of  N.  H... 

500,000 

146,«'.4> 

8-9.611   100 

150 

First  National  Bank. 

500,000 

279,510 

1  3  .2,170  100 

150 

Meohanlcs'  Bank 

300.000 

56.748 

486,925     60 

69 

Merohante' Nat.  Bk.. 

350.000 

156,071 

?,0«8,:-0r.     50 

64 

Nat.  New  Haven  Bk. 

464,800 

33J.719 

861,662  100 

200 

Nat.  Trad'men's  Bk. 

300.000 

1,274,153  100 

159 

N.  H.  Co.  Nat.  Bank. 

350,000 

339,403 

657.417     10 

15 

Jeoond  Nat.  Bank... 

500,000 

48  i.69d 

1,032  048  100 

200 

vale  National  Bank. 

500.000 

219,4  :3 

1,160,9»9  100    136 

100,000 
100.000 

1  7,219 
125,5  it 

104,02  i 

632,65.    100 

Waterbury— 

Per 

thart 

Citizens' Nat.  Bank. 

300,000 

143,118 

646,321   100 

130 

140 

Fourth  Nat.  Bank... 

100,000 

67,915 

539,380  100 

130 

Yfanufao's'  Nat.  Bk. 

100.000 

49,33  1 

900.211  100 

125 

Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 

500.000 

33^,331 

1,2   9.3rtt.     50 

75 

85 

400,000 

121.775 

1,376.699  10 

DELAWARE. 


Wilmington— 

Per 

share 

lentral  Nat. Bank.. 

210,000 

66,429         435.5S5  100 

117 

121 

2O0.000 

51,000        502,000    50 

120 

130 

*nrst  National  Bank. 

500,000 

22  2,710     1,151.*:  59  100 

117 

125 

Nat.  Bk.  of  Delaware 

110,000 

133,942         501,815  100 

200 

225 

N.  B.  of  WllmlngtoD 

and  Brandy  wine.. 

200.010 

66     1,245.095    30 

83 

88 

anion  Nat.  Bank.... 

203,175 

899,*>30     1.711.782    25 

83 

88 

Eqltab.Gu.  ATr.  Co. 

500,000 

31  100    160 

170 

Seo'rttyTr.A- 

z  500,000 

317,180    2,102.278  100   175 

185 

DISTRICT   OF  COLUMBIA. 


A/a.SHINGTON—         i 
American   Nat.  Bk.. 
mitral  Nat.  BauK. 
itltens'  Nat.  Bank. 
..-.iiaruhla  Nat.  Bank. 
?'rmers'A-Mi  i 
Lincoln  Nat.  Bank.. 
^  at.  Bank  of  Hash.. 
•  pital  Bank... 
v  »t  M'fropollfn  Bk. 
Rlggn  Nat.  Bank   ... 
I  Nat.  Hank.. 
!  raders'  Nat.   Bank 
Washington  Bav  Bk 
luierloan  8.  a  Pr.Oo. 

tderalB 
J  at    S.i 

TrnBt  Oo.of  D.ofO. 
UnlonTr  A  - 


«210.890 
ZOO.oou 
500,000 
250,000 

200,000 
200,000 
200.1 

30<> 

200 
100 

ioo 


2.977 
135,162 

85  l.lio 

47.4    9 
.02  1.-2'  i 


New  Bk. 
1.970,112 
2,11 
1.6-  I 
1.31 

1,7 

i.ll  > 

13,711 

4.3: 

oomp 


- 

1.000.00- 


Per 

thart 

100   105 

loo  3   5 

4(0 

loo    145 

112 

10(1     

155 

-     1001*  100\ 
.       Hi  213 


FLORIDA. 


H'llal  paid  lii,   inilliori/.e-l  aiiiu  nil  .  i  ihh  i^ 

will  al*.  paid  Id         o  Depi  :.  letters 

inoreu  ,ilal  imd  surpltM  to  be  incr.  I 


JACKSONVILLL 

Olal  Bank 
Mercantile  Ki.  Bk 
1at.Bk.of  .lack'vllle 
Mat.  Bk.  State  of  Fla. 
-»aN-  Hunk  o 


JULT,   1903.  j 


BANK     STOCK     QUOTAT1' 


r>r 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns, 


GEORGIA. 


Uap.na. 

tiurplui 

Orom 

tlli. 

Bid. 

Alk. 

Atlanta- 

* 

9 

* 

Per 

Ainer.  Tr.  A  Bkx.Co 

100.000 

</ 

IOC 

too 

Atlanta  Nat 

Fanner*'  ATrad'iBk. 

25,000 

1,078 

Fourth  Nut    1 

40O.0OO 

2 

140 

Ga.  sav.  it,..-.  rr.Oo 

35,000 

l.i  L2 

127.1    1 

OennanlaSuv    Hank 

200,000 

11.377 

101 

Lowry  Nat'l  Bank 

500.000 

2,14  3,1 

Mrtiiik-x  Booker  B.<  to 

200.000 

NealLuanA  Bkg.Co. 

100,000 

- 

Third  National   l!k 

200,000 

185,1 10 

. 

BOO.OOO 

Trost  Oo.  >>f  l 

250,000 

llH 

98 

•100 

Augusta— 

I'er 

ihare 

AUirUStaSavlllKS  Bk. 

30,000 

34.520 

UK 

I   RR.  Bank   . 
an  Bk. . 

. 

1,01  . 
210,  . 

I  CM 

i'oo 

Net.  Bk.  of  Autftuta. 

250.000 

142,179 

1  1.... 

•fi.uik'i-  Bk.. 

800,000 

e  1,206 

710, 

101' 

no 

115 

Planter*'  L.  A  B.  Bk 

50.000 

It 

15 

Union  Savings  Rank 

30.000 

10. 

190 

140 

Equitable  Tru-t  Oo.. 

p278,500 

454,173 

I(M> 

100 

103 

COLUMBU3- 
ColDmhu*  Sav.  Bk.. 

a  100,000 

52  1.3.V. 

5( 

I'er 
57H 

Fourth  Nat'l  Hank 

10.1,000 

3-11 

mo 

137W 

p2  1.330 

101 

101  Hi 

Men  h.  A-  M.eli.  Bk 

41 ,1«2 

305  1 

in. 

110 

Nat  Bk.of  i  'olumbua 

100,000 

157,109 

101. 

1  ,7 

180 

Third  N.ifl  Hank  ... 

200,000 

750,939 

137K 

1  10 

Ma( 

I'er 

American  Nat  Bank 

250,000 

816, 

IO( 

L90 

i  a  5 

i  vm   UeorKltt  Bank 

100,000 

8,500 

140,1 

87  >« 

Commero'l  v  Bav.Bk 

50,000 

24,791 

360.15  1 

IOC' 

190 

125 

tsehanot  Hunk 

500.000 

116,264 

1,692,31" 

10< 

90 

91 

First  Nat.  Bank 

200,000 

575,287 

10< 

11  J 

113 

look... 

p  50,000 
100.000 

Macon  Savin*"  Bank 

13,177 

202.7P3  100      70 

7-J 

Union  Bov,  l 

200,000 

497, 

100      85 

87 

Ga.Tlt.A(iuar.Tr.  Co 

50,000 

New 

c  tin  pony. 

' 

Savannah— 

/'.  r 

ihart 

Chatham  Bank 

150,000 

29,883 

435,1 

Citizens'  Bank 

500,000 

. 

OommerolaJ   Bank.. 

100,785  100     98 

100 

Gennanla  Bl  1 

a.;  oo.ooo 

124,174 

•"   

Merchant  a'  Nat.  Bk 

500.000 

185,126 

4l8.(   • 

Nat.  Bk 

254, 10M 

' 



Oglethorpe  >av.  A  Tr. 

0    117 

Uavanu'h  BkATrto 

1  tl 

Bo.  Bk.  Hta'e  of  Go 

.'.00.000 

Savannah  Tr 

.',00,000 

IDAHO. 


3E  Ci 


;it,t- 

FlrM  N 


ILLINOIS. 


mk. 


CHICAGO 

Bankers'  Nm 
Calumet  Nat.  Buijk 


<  '.mi 


! 

n 

: 
■ 

Sat    H 

3 

A  tner.  I  ■    .    - 
Central  Tr   I 

Colonial  Tr 
DroveraTr  4 

■ 

: 

M 
' 
t 
Royal  Trnal  I 

Union  Trust  Co 

Peoria— 
Central  Nat.  Bank.. 
Commercial  Nut.  B'k 

■nk 

German- An  • 

■   ■• 

Sav.  Bank  of 

ROCK.FORD- 
Forent  I 
Manufrs'  Nat 

Thtr.l  Nat  Bank 

Wlnne' 


2,000,00*. 


_'  loo 


191 


1,00*1  ,i 
50." 
'.OOO 


1  3-^ 

125 


. 


1. OOO, !><»<• 

500,000 
1,000,000 

200.000 
120,000 

150,000' 

100.00C 

125.000 

125.000 

100.00*' 

100,001 

1  oo.ooo 


131.391 


1.134.901   1(0 
K)  lor 

>.*:.  in.. 


1,445,3: 

,11-.' 


623.1' 


137 

1  7  • 

1M> 

121 

178 

111 


1,176.83 

I 


INDIANA. 


■ 

OroMi 

Vt 

Bxd.     M* 

EVANSVILLE 

Cltuens'  Nat.  Bank 

f 

I'er     ihart 

ieo 

' 

100 

Fort  Wa. 

Fii-st  Nat   Bank.. 

135 

• 

.  r.  Co 

'. 

pll  " 

Indianapolis 

11    Bai 

1.00 

162 

Capital  Nat.  Bank 
Columbia  Nat  B.ini. 

lo».    155H) 

30v>.0*Kt 

100    111 

Fletcher  Nal 

i  Nat.  Bank 

1,000,000 

. 

232 

Merc tiiuitt'  Sut    Bk. 

1,0.' 

.  "-it  Bk 

110 

115 

Union  Nat.  Bunk.. 

100   M14, 

OommerolaJ  1 

New 

1  n.llana  TriiMt  ('.... 

1,000 

Marlon  Tnut 

1  18 

117>« 

Security  Trust  Co.. 
Union  Trust  1 

p?>00,000 

'•jl04»* 

600.00O 

TERRE    HautE 

than 

First  National  Bank 

300.000 

Nutlonal  stat 

200.0(H) 

lO      130 

Vitfo  Oo.  Nat  Bunk. 

150.000 

77.'.i-:i     1,5 



Terre  Haute  TrVt  ('.• 

200,000 

lo<     115 



Unite  I  State*  Tr.  Co. 

loo.. 

loo 

IOWA. 


Burl:ncjton- 
Klrt>t  N 

-       .  Bunk 
.v.  Bk.. 

Mereli. mtr'  Nat.  Bk 
Null.. mil  Stu  • 

Cedar  Rapids— 

Am.  Tr.  A  Sav.  Bk 


Bk 
.mk 

Bk 


198 

175 

.'25 
rift. 


Mercli 

•    .  Bunk. 
Bunk.. 
Ced.  K 

Council  Bluffs  - 
Coiiiiu. 

Davenport  - 


German 

.   Bunk 
I  nlon  8a 

I  Capital  City  Stir 

Cltizenh'   Nut.  Bunk. 

■ 

ilniir  tank 

lOWH    ' 

Maronardl  Bar.  Bk. 
Peoi  mk 

Bk. 
B  ink 

Vall.  Bank 

Iowa  Loon  a  ii 
Dubuque— 

'ate  Bank. 

Daboq  ip  Nut.  Bank. 

Mult  Hank 

•  uuk. 

I  .ink 

;  ank 
lowaTr.  A  Sav.  Bk. 
Second  Nat'l  Bank. 
Sioux  City- 

lowa  State  Nut.  Bk 

MeroUantt'  Nat    Bk 
Northwest.  Nat.  Bk. 
Peoples'  Hav.  Bunk 
Security  Nat'l  Bank. 

■ 


1  OO.OOO 
50,000 

50,000 

10O.O0O 

50,000 
100.0OO 

50.000 
200.000 

50,000 
.'.OO.OOO 


100,000 

16.712 

419 

100,000 

75,000 

H5* 

200,00<i 

1.117 

150. 0(X' 

100,000 

300.000 

11  1,037 

300.000 

900,000 
200,000 

100,000 

KMt.lMM. 

100,000 


Wa 

210.0O0 
1  OO.OOO 

Bank 

I'er 


:.  Bank 
Bank! 

Bk  ATT. 


300.OOO 
300.00*1 

pi  00.00*1 
pl31,7GO 

100.00*' 
300.000 
400.0OO 


*8ale  >ok  value      JTnut.lei 

*  Total  of  debentures.        p  Capital  paid  in;  authorl.-  x  Ex-divi.lond. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


KENTUCKY-(Concluded.) 


Lexington  (Con.) 

Lex'ton  City  N.  Bank 

Mat.  Exchange  Bank 

PhoBnlx  Nat.  Bank  .. 

Second  Nat.  Bank... 

Third  Nat.  Bank 

Louisville— 

American  Nat.  Bank 

Bank  of  Coimneroe.. 

Citizens'  Nat.  Bank. . 

First  Nat.  Bank 

German  Bank 

Ger.  Insurance  Bank. 

German  Security  Bk. 

Kent'y  Title  8av.  Bk. 

Loulsv. Nat.  likir.  Co. 

Nat.  Bk.  of  Kentucky 

Southern  Nat.  Bank. 

Third  Nat.  Bank 

Union  National  Bank 

Western  Bank 

OolumblaFln.4iTT.Co 

Fidelity  Trust  A  Safe- 
ty Vault  Co 

Louisville  Trust  Co . . 

U.S.  Trust  Co 

Newport— 

German  Nat.  Bank.. 

Newport  Nat.  Bank. 


Capital. 


a200,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800.000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 

1,645,000 
250,000 
200,000 
500,000 
150,000 

1,000,000 


{surplus 
A  Profits. 


* 
65,088 

:u.oio 

41.515 

)H,f>48 
10.2J4 

203,020 
184,499 
33.i.817 
262,890 
292,984 
329,657 

51,397 
6.000 

47,508 

57,71  :> 
18,287 

337,857 
10,759 

180,565 


Orost 
Deposits. 

$ 
1,001,409 
313,570 
584,939 
625,531 
129,420 


1,000.000  780,000 
806,100  165.000 
350,0001    New 


100,000 
100,000 


15,424 
33,120 


4.209 
3,933, 
3,154 
3,142. 
3,613, 
4,786, 
881, 
510 
2,009, 
8,021, 
2,d03 
1,303, 
4,576, 
635, 
1,184, 


327 
910 
678 


Pi 


100 
10o 
100, 
100J 
100 

100 

100 
100 


Bid. 


'271  100 
959  100 
582  50 
303  100 
4611100 
:i53ilOO 
000  100 
515  100 
311  100 
917  100 
155  100 
2  70  100 


llOO 

1,067,365  100 
Company.  |l00 

498,908  100 
650,048  100 


Per 
175 
138 
148 
125 
100 

Per 
143 
173 
185 

17a 

275 
150 
145 
110 
125 
193 
135 
99 
195 
100 
145 

275 
148 
108 
Per 

112 
120 


Ask. 


share 

180 

140 

150 

127 

101 

share 

145 

175 

190 

180 


150 


101 
200 
101 
147 

278 

150 

110 

share 

120 


LOUISIANA. 


New  Orleans— 
Algiers  Sav.  Bank... 

Canal  Bank 

Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Commer'l.Tr.Ar  8  Bk. 
GermanlaNai  Hank 
Germanla  Sav.  Bk.  A 

Trust  Co 

Int. -State  Tt.  &  B.Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.  Bk. 

People's  Bank 

Provident    Bank    & 

Trust  Co 

State  National  Bank 

Teutonla  Bank 

U.  8. 8.  Dp.  A  Sav.  Bk. 
Whitney  Nat.  Bank. 
HibcmiaBI;  dtTr.Oo. 

Shreveport— 
Citizens'  Nat'l  Bank 
Commercial  Nat.  Bk. 
First  National  Bank 
Merch.  A  Farm.  Bk. 

A  Trust  Co 

Shreveport  Nat.  Bk. 


100,000 
1,000,000 

380.200 

300.000 
«250,0O0 

700,000 

100.000 
1,500,000 
500,000 
250,000 
100,000 


15,470  117,339  10 
2*4,721  3,379,896  100 
239,751   1,3*6,524  100 

98.701  2,163,861  100 

New  Bank.     100 

356,912  2,2^8,330  100 


541,130 
534,790 
530,581 
39,750 
9  393 
200,000  1,01 5^505 
250,000   32,176 

a  100,000  23,603' 
300,000  272,340 
100,000  21,537 
100,000  9,472 
400,000  1.541,702 

1,000,000  2,162,887 


5.299,347  100 
2,365,756 
4,337,517  100 
1,752,221  100 
41  8, -.07  50 
4,424.853  100 
1,260,779  100 

693,770  100 
3,684,132  100 

605,060  100 
1,012,839  100 
4,837,141  100 
1,403,007  100 


100,000    7,879 
100,000,  274,253  1 
200,000  149,347  1 


100,000! 
100,000 


176,635  100 
395,240  100 
089,945  100 


75,000  1,500,000  50 
26,200   725.000  100 


Per  nfiare 


13 
188 
160 
190 
133 
171 


13i2 
200 
165 


172 


224 
165 
94 
570 
148 

xl36 
290 
145 
150 
730 
465 
Per 


90 
615 
155 

146 


160 


415 


470 
share 


MAINE. 

Portland— 

I     Per 

share 

600,000 

216,174 

935,623 

100!  104 

106 

Oasco  Nat.  Bank 

800,000 

335,156 

1,915.625 

100    104 

106 

Chapman  Nat.  Bank. 

100,000 

50,668 

972.414 

100   107 

110 

Cumberland  Nat.  Bk 

150,000 

40,258 

524,9y9 

100:  100 

101 

First  National  Bank 

600,000 

226,583 

1,694,634 

100 

104 

106 

Merohants'  Nat.  Bk. 

300,000 

394,097 

1,248,266 

75 

105 

108 

Nat.  Traders'  Bank. 

200,000 

77,888 

367,398 

100 

100 

101 

Portland  Nat.  Bank 

300.000 

186,287 

3,084,123 

100 

150 

151 

Mercantile  Trust  Co. 

100,000 

55,000 

800,000 

100 

120 

122 

Portland  Trust  Co... 

200,000 

300,000 

2,500,000 

100 

240 

250 

UnlonS.  D.  ATr.  Co. 

250,000 

84,892 

332,001 

100  145 

147 

MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens' Nat.  Bank. 
Oom.A  Farm.N.Bankl 
Common  we'lthBank 
Drov.AMec'sN.Bank 
Farm .  <t  Mer.  N  Ba  nk 
First  National  Bank .  | 
German- A  mer.  Bank 
German  Bk.  of  Bait,  i 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  If  at.  Bk.. ' 
Nat.  Bank  of  Balt'ore 
Nat.  Bank  of  Oom'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank . . . 
Nat.  Meohanlos'Bank 
Nat.UnlonBk.ofMd.; 
Old-Town  Nat.  Bank; 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank.. 
Baltl.  Tt.  a  Ouar.Co. 
Central  Trust  Co 
City  Trust  A  BkiM'o 
Colonial  Tru- 
Continental  Tt.  Co.. 
International  Tr.  ( to. 

Maryland  Tr.  Co 

MeroantlleTr.  .V  i>«i> 
South. Tr.  A  Dep.  Co. 
Union  Trust  I 

Frederick— 
Central  Nat.  hank... 
Oltlrens'  Nat.  Bank . . 
Far.AMech.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Hav.  Bank 
Frederick  Co.  Nat.Bk 
Frederiok  Town  Bav. 

Institution 


100,000 

100,000 

1,000,000 

512.560 

100,000 

300,000 

650,000 

1,000,000 

300,000 

400,000 

500,000 

200,000 

y35,000 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400,000 

1,000,000 

900,000 

200,000 

500,000 

500,000 

500.0O0 

1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000,000 

2,125,000 

2.000.00O 

100,000 

1,000,000 

120,000 
100,000 
125,000 
100,000 
el  10,000 
150,000 


22,764 

39,768 

1,814,268 

147,038 

49,056 

446,472 

486,254 

406,498 

98,373 

175,19 

98.077 

4.383 

New 

873,413 

371,326 

253,941 

655,234 

47,330 

120.349 

1,193,050 

319, 825 

41,305 

607,190 

141,298 

447,860 

2,884,882 

358.089 

In  bands 

300,000 

3.340,297 

1,539,734 

3,130,655 

3,791,473 

20,000 

409,687 

4-. I-'. 

208,778 

74.75- 

3  1.871 

18,778 

80,076 


255,0081  50 

447,5071100 
3,661, 897,  10 
1,203,249100 
1,638,175  50 
4,582,655  100 
2,684,266|  40 
4,208,382  100 

433.423,100 

839,269|100 
1,143.284  100 

379,906 1  20 
Bank. 
9,326,438  100 
1,477,61  1  100 
2,710,0101  15 
3,195,527  100 

720,3041  10 
2,050.912  30 
0,172,455|  10 
2,981,9221100 

817,950  10 
1,016,312  100 
2. 6:»  8, 479  100 
2,700,123  20 


Per 
58 
90 
30 


100 
50 


60 


80 
300 

69 
155 
106 
108 
102 

16 


3,612,161 
358.411 

of  raoelvei 

(t 

6,000.632  100 
2,005,001  100 
5,313,544  100 
10,431,007  50 
..New  Co.  50 
1,986,182    50 

12 1.065  J    25 
2,048,846  100 

110    26 

223.374  100 
219,90  1  10(> 
259.62  I     1  5 


28 
194 

12 

37% 

31 
118 

10 
190 
118 

38 
300 

62i2 


share 
61 


31 
125 
100 


1.8 


190 

129U, 
29 


29 
195 


32 

122 

11 


120 

40 

315 

03'. j 


34 

200 
135 
190 

150    1158 

63"      65" 

Per  share 

35 
350 

37 »» 
120 
120 

21 


40 


MASSACHUSETTS. 


e!71.177        80.256        847.791  100    200 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk . 
Eliot  National  Bank . 
Faneull  Hal!  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk. 
Fourth  Nat.  Bank.. 
FTeemans'  Nat.  Bk. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. 
Merchants*  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Comm'oe 
Nat.  Bk.  of  Redemp.. 
Nat.Bk.  of  Republic 
Nat.  Exohange  Bk. . . 
Nat.  Hamilton  Bk... 
N.MarketBk.ofBrig. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Seourity  Bank. . 
Nat.  8hawmut  Bank. 
Nat.Suilblk  Bank. ... 

Nat.  Union  Bank 

Nat.  Webster  Bank.. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's   Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
8outhEndNat.  Bk.. 
State  National  Bank. 
Wlnthrop  Nat.  Bank 

For  detailed  stalem 


Adams  Trust  Co 

American    Loan    d 

Trust  Oo 

Bay  State  Trust  Co. 
Beacon  Trust  Co... 
Boston  Safe  Deposit 

&  Trust  Co , 

City  Trust  Co 

Columbia  Trust  Co 
Copley  8q.  Tr.  Co... 
Federal  Trust  Co.... 
International  Tr.  Co 
Massachusetts  Tr. Co, 
Mattapan  D.  ATr.Co. 
Mercantile  Tr.  Co  . .. 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.S. Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.   Safe 

Dep.  A  Trust  Co 

Cambridge— 
Camb'dgVtNat.B'k. 
Charles Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,  Carnal 
Cambridge  Trust  Co . 

East  Cambridqe- 
Cambrldge  Nat.  B'k. 
Lechmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslmmetNat.Bk 

Danvers— 
First  National  Bank 


Capital. 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1,000,000 

1.000,000 

1,000,000 

200.000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

1 50.000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500,000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 

1,600,000 

200,000 


Surplru 
<t  Profits. 


Gross        _, 
Deposits     Fr    Bid. 


29,653 
400,758 
552,894 
239,113 
455,073 
606.517 
137,068 
897,776 
559,02o 

1,077,960 
152,012 
421.803 
178.932 
160,296 
131.926 

2,660,253  11 
214.324     1 
133,162 
25,368 
981,454  10 

1,107,871  20 

1,269.150  13 
70J.267J  6 
71,064  2 
130,505 


562.S8S  IO0 

,851.000  100 
,263.000  100 
619.000  100 
734,50-  100 
,091.000  100 
730.000  100 
,849,000  100 
.740.000  100 
,084.000  100 
977,793  100 
710,000  100 
811,000  100 
>77.000  100 
619.000  100 
288.000  100 
514,000  100 
451.478  100 
903.000  100 
OIK, 000  100 
069,000  100 

902.000I100 

365.000  100 
123,000  100 
480,603  100 


263,648  1,916,207 

686,687  1.571.000 
3.104,182  45,486.000 

461,465  6,777,000 

891.670  6,071,000, 

434,854!  3,001,000! 

779,646  3,243,000 

239,361  1,946,000 


Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasolt  A  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk 
National  Union  Bank 
B.  M.  C.  Dorfee  Safe 

Deposit  A  Trust. . . 

FlTCHBURQ— 
Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachnsett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrimackNat.  Bank 
Second  Nat.  Bank . . . 
Haverhill  Safe  De- 
posit A  Trust  Co. . . 

HOLYOKE— 
Ulty  National  Bank. 
Hadley  FallsNat.Bk. 
Holyoke  Nat.  Bank.. 
Home  Nat.  Bank.... 
Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk  . 
PaolnoNat.  Bank... 


148,010 
1,551,915 
16,537 
2,000i000  1,283,383 
300,000      409,420 

ton  Ti-usl 


100 
100 

100 
LOO 
LOO 

100 
100 
100 


1,238,342  100 

12,393,000  100 

408,021  100 

7,552,000  100 

4.247,000  100 

enls  of  Bos  ton  Trust   Cos.  see  Vh  ron 

1,000.000     326.004,   2,522,685|lOO 

1,000,000  1.424.289J  7,026,901  100 
500,000  446.883  4.638.551  100 
300,000      165,301     1,819,445  100 


1,000,000  1 

1,000,000  1 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000  2, 

1,000,000  4 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 


100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

825,000 

500.000 

Cons,  with 

400.000 

250,000 

250,000 
200,000 
250,000 

100,000 
200,000 
200.000 
100,000 
240,000 
150,000 

200,000 

500,000 

200,000 
20O.0OO 
250,000 
100,000 

100,000 
375,000 
300,000 
100.000 
1 50,000 


966.718 
,157,112 

26,038 

7,497 

136.598 

183,433 

404,090 

61.951 
400,000 
059,511 
569,473 
118,221 
393,215 
126,340 
388,206 

122,265 

61,252 
233,977 

30,663 

34,890 

101,113 

147,790 

53,671 

87,343 


In  vol't'y 
73,940 

128,112 
41,531 

57,514 

148,056 
351,793 

583 
201.849 

Massas'lt 

206,818 

232,978 

148,909 

68,852 

116,334! 

32.782 
L53.781 
235,115 

48,567 
1  71,699 

73,060 


11,257.500 

6,364,129 

381,819 

55,878 

2.449,630 

11,337,628 
2,321,387 
1.066.374 
2,500,000 

16,485,499 

23,616,403 
2,778.969 
5.250,628 
1,821.452 
3,064,539 

496,523 

1,036.539 
1,552,625 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
LOO 

100 

LOO 

100 

100 


592,378  100 

197,623  100 
750,448  100 
677,848' 100 
327,596  100 
1,386,938  100 


liquidat'n.  . 
570,075  100 


803,648 
476,916 

169,115 

1,135,557 
1,213,524 


1,029,942 
A  Pooasset 


1,788,505  100 


10O 
100 

78 

100 
100 

100 

100 
Nt. 


1,215 
461 

422 


939  100 
,188  100 
-62  100 
507  100 


197,084  100 
403.735  100 

'-2  100 
387,350  100 

01  0,487  lOO 
4  15,715  100 


36,318    356,182  100 


115,391 
149.458 
168,161 
110,173 
52,478 

76.;' 1 8 
9  1.319 
26,268 


918,613  100 

60S  100 

1,011,128  LOO 

841,439  100 
310,020  100 

466.136  LOO 
61U.078  75 

489,400  100 
77!', v 

963  100 


Per 
1O0 
130 
120 
i02 
190 
150 
136 
176 
129 
228 
127 
130 
108 
129 
121 
191 
115 
151 
100 
158 
186 
160 
150 
100 
102 

160 
270 
230 
131 
171 
118 
160 
107 

117 
193 
86 
151 
150 

,  Feb.7 

155 

250 
ISO 
140 

280 
240 
110 
100 
105 
400 
125 
150 
175 
275 
1000 
118 

lOO" 
225 
Per 


Alk. 

shart 


Per 


Per 

/ojJ 
'J7J 
170  J 

Per 


'  150M 
Per 

too  yt 

IOO*t 

Per 

64 
Per 
120 
170 

l.VJH, 

135 
Bks. 

135 
Per 


rw 

59 

145 
170 
132 
151 
154k 

124 
Per 

110 

125 

150 

110 

100 
Per 


115 

no 
150 


.1903 


share 

143 

*har* 

125 

175 


share 

lit  '03 
111  '03 

a»  '03 
Fb  '02 
Pe'oS 
share 


iv  00 
share 
nr.'03 
oc'oa 
share 

67 
share 


share 


thare 


share 

120 

135 

155 

118 

110 

thare 


Baleprlce.     I  Book  v  .In.-.    )  Deposits  Include  trust  accounts.    <(  Capital  to  be  Increased,    d  No  deposits;  does  not  do  a  general  banking  busi- 
ness.    «Thls  Is  the  so-called  "Weekly  Deposits."  now  forming  capital  on  w  iieh  dividends  are  paid.    1  i  lapltal  to  be  de  ire  Med.    j-  K\  dividend. 
V  Capital  pall  In;  authorized  amount  Is  larger, 


July,  1903.J 


BANK     STOCK    QUOTATIONS. 


S« 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACHUSETTS.-<Concluded.) 


Oapital. 

Surplus 

droit 
Depomtts. 

l'r 

Bid.    Ask. 

Lowell— 

9 

3 

8 

Per 

ihare 

Appleton  Nat.  Bank. 

880, 1 

168,777 

B68.8S8 

100 

114 

115 

Old  Lowell  Nat.  Hk. 

200,000 

61,060 

lCH 

LIS 

Presoott  Nat.  Bank. . 

300,000 

110.92  1 

100 

108 

Trade™'  Nat.  Bank.. 

200,000 

212,917 

2,60 

IOC 

181 

125 

Union  Nat.  Hank.... 

350,000 

100 

176     181 

Wameslt  Nat.  Bank. 

250,000 

IOC 

100     103 

Lowell  Trum  1 

125,000 

41).. '.!».*• 

885,952 

100 

100 

103 

Middlesex  Bafe   De- 

posits Trust  Co... 

100,000 

2,800 

848,986 

100 

65 

Lynn— 

ihare 

Central  Nat.  Bank.. 

200,000 

178480 

757.964 

100 

160 

First  National  Hank 

500,000 

1,106,212 

100 

137 

Lynn  National  Hank 
Manufao'sNat.  Bank 

100,000 

176,140 

745, 14S 

100 

888 

200,000 

100 

National  City  Bank. 

200,000 

720,500 

100 

160 

Nat.  Security  Bank.. 

100,000 

100,753 

792,912 

lOO 

225 

Lynn    Bafe   Deposit 

&  Trust  Co 

100,000 

180484 

893.326 

100 

175 

Security  S.D.  ATr.Co 

200,000 

110,207 

850,771 

100 

125 

New  Bedford— 

Per 

thare 

First  National  Harm. 

1,000,000 

279,067 

817,014 

100 

138 

140 

Mechanic*  Nat.  Hk. 

600,000 

236,862 

1.169 

100 

147 

Merchants'  Nat.  Bk. 

1,000,000 

746461 

1,090.132 

100 

199 

New    Bedford    Bafe 

DepoHlt  A  Tr.  Co  . 

200,000 

39,069 

689,517 

100 

103 

PeaBODY— 

Per 

share 

Warren  Nat.  Bank  .. 

250,000 

134,097 

486,778 

100 

117 

120 

Salem— 
Asiatic  Nat.  Bank... 

Per 

share 

200,000 

09.4S8 

529,976 

100 

102 

105 

Mercantile  Nat.  Hank 

200,000 

80.71H 

710. oil 

lOO 

98 

lOO 

Merohants'Nat.Hank 

200,000 

IP  6,051 

718,060 

50 

64 

65 

NauiukuHk'  Nat. Bank 
Salem  Nat.  Bank 

500. OOO 

312.890 

945,795 

100 

128 

130 

200,000 

75,761 

452,307 

100 

80 

81 

SPRINGFIELD— 

Per 

share 

▲gawain  Nat.  Bank. 
Ohapin  Nat.  Bank... 

300,000 

18,882 

302,267 

100 

50 

60 

500,000 

177,591 

1,735,507 

100 

125 

140 

Chloopee  Nat.  Bank. 
City  National  Bank.. 

400,000 

176,12s 

l,56<;.  358 

100 

150 

160 

250,000 

202.0:>6 

1,140,926 

100 

140 

150 

First  National  Bank. 

400,000 

110.004 

577,563 

100 

105 

115 

John  Hancock  Nat.. 

250.000 

92.541 

878,838 

100 

100 

110 

Second  Nat.  Bank . . . 

300,000 

213,217 

820,521 

100 

130 

140 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

200,000 

277.413 

1,753,771 

100 

190 

200 

500,000 

472.229 

2,070,205 

100 

215 

230 

Hampden  Trust  Co . . 

100,000 

',  2,053 

1...S7.36S 

100 

110 

120 

Springfield  S.D  A  Tr. 

500.000 

408,719 

2,694,120 

100 

165 

175 

JAUNTON— 

Per 

share 

Bristol  Co.  Nat.  Bank 

500,000 

181,431 

610,891 

100 

120 

Machinist*'  Nat.  Bk. 

200,000 

134,244 

3<!6.47l 

100 

160 

Taunton  Nat.  Bank. 

600,000 

214,573 

512,878 

100 

• 

120 

Taunton  S.D. ATr.Co 

200,000 

15.338 

390,179 

100 

Worcester— 

Citizens"  Nat.  Hank. 

Per 

share 

150.000 

72,219 

1.723.013 

100 

140 

First  Nat.  Bank 

300,000 

132,247 

2,4.38.566 

100 

150 

Mechanics'  Nat.  Hk. 

200,000 

1,471,225 

100 

105 

Qninslgani'd  Nat.Hk 
Woroester  Nat.  Bank 

250,000 

1.372,17'J 

100 

140 

250,000 

100 

180 

200 

Woro.  B.  D.  A  Tr.  Co. 

500.000 

538.852 

5,122,862 

100 

225 

MICHIGAN. 


n»r   Cirv- 
Bay  City  Bank 

Per 

share 

150,000 

104,062 

1.732.606 

100   150 

160 

Bay  County  Bav.  Bk. 

50,000 

41,478 

100   162 

165 

Commercial  Bank... 

100,000 

7,03ft 

633,710 

100      85 

05 

First  National  Bank. 

100.000 

S75.0OS 

100   160 

165 

Old  Second  Nat.  Bk. 

200,000 

105,357 

914,877 

100   160 

180 

Detroit- 

Per 

ihure 

A.iu.  Exoh.  Nat.  Bk.. 

400,000 

168.077 

3,13 

100   107«9 

Central  Sav.  Bank.. 

100,000 

i  i,778 

565,225 

100   112 

117 

Citizens'  Bav.  Bank. 

200.000 

88,882 

1.364,524 

100    

105 

City  Bav.  Bank 

150,000 

In  hands 

ofreoelver. 

100    

100 

Commercial  Nat.  Bk 

1,000,000 

515.026 

14,260 

100    

160 

Detroit  Bav.  Bank 

400,000 

7.1!)1.603 

100   225 

Det  United  B'k,  Ltd. 

100.0OO 

248,93d 

100    

Dime  Bav.  Bank 

200,000 

8,495412 

100   143 

First  National  Hank 

500,000 

.  1072 

100   150 

German-Am.  Hank.. 

100,000 

1,209,0  V.! 

100   130 

Home  Bav.  Bank 

200,000 

102.972 

3,0» 

100   130 

Marine  Bav.  Bank... 

100,000 

40,765 

100   105 

Michigan  Sav.  Hank. 

250,000 

198,008 

1480,869 

100   130 

Old  Detroit  National 

Bank 

2,000,000 

487,532 

7  48< 

100    

135 

Peninsular  Bav.  Bk. . 

300,000 

3,77. 

100    126 

People's  Bav.  Bank. . 
Slate  Sav   Bank 

500,000 

■ 

9,258,1-:; 

iooo   1300 

1,000,000 

. 

14.207.423 

100    

235 

Union  Nat.  Hank 

200,000 

51)7.  <!50 

100    

100 

U.  8.  Sav.  Bank 

150,000 

644.6*7 

100   100 

Wayne  Co.  Bav.  Bk.. 

400,000 

686,696 

10,775,513 

100  325 

Detroit  Trust  Co.... 

500,000 

661.696 

3490,573 

100  

221 

Union  Trnst  ( 

500.000 

356.833 

3.591,531 

100   190 

Grand  Rapids— 

1    Per 

thare 

p  13 1,077 

606 

226,619 

1001  100 

105 

tntth  Nat.  Bank 

10O.000 

24.10.'. 

64  ."..466 

loo  no 

115 

Fourth  Nat.  Hank... 

300.000 

2.  si. 1,882 

100   175 

Or.  Rapids  Nat.  Bk.. 

500,000 

143,369 

1,873,228 

100   118 

120 

Gr.  Rapids  Bav.  Bk.. 

150,000 

59.P.U 

2,06s.  976 

100   145 

Kent  Co.  Bav.  Bank. 

50,000 

168.108 

3484,864 

50   250 

National  City  Bank. . 
Old  National  Bank.. 

500.000 

174,348 

1,933.27* 

100    130 

800,000 

389,440 

4,152 

100    14.-. 

People's  Savings  Bk. 

100,000 

32,812 

1489,634 

100    170 

200 

State  Bank  of  Mloh- 

150,000 
200,000 

111,288 
126.636 

2,523,781 

1.1(15,782 

100   200 

Michigan  Trust  Co. . . 

100   170 

200 

Saginaw— 

Per 

share 

Bank  of  Saginaw 

200,000 

182.170 

2,121. 923 

100   175 

180 

Commercial  Nat.  Bk. 

100,000 

103,858 

748,174 

100   150 

160 

Peoples'  Savings  Bk. 
Baglnaw  Co.  Sav.Bk. 

50,000 

48.433 

761,972 

100   

150 

50,000 

60406 

638,190 

100    

200 

Savings  Bk.  of  East 

100,000 
300.000 

115.847 
423.024 

2,600.463 
3.691,372 

100   200 

205 

Second  Nat.  Bank  . . 

100   205 

300 

MINNESOTA. 


D'JLUTH— 

| 

Per 

share 

American  Exoh.  Bk. 

500,000 

244,099 

1  lOO    180 

165 

City  Nat.  Bank 

500.0OO 

12.656 

810,295  100    100 

Commero'l  B'k'g  Co. 

25,000 

12,276 

223.450     Fr  lvate 

Bank 

DuluthSav.  Bank.. 

100,000 

2.382 

.87  100    100 

First  National  Bank. 

500,000 

5'.).:,  177 

D6  100    235 

St.  Louts  Co.  Bank.. 

50.000 

15,000 

319.008       P  rlvate 

Bank 

MINNESOTA-1CONCLUDED.) 


Minneapolis— 
Clarke  Nat.  Bank 
Pxrst  National   Hank 
German-Amur.  Bk   . 

<;.-i  mania  Bank 

Hennepin    Co.    Sav 

In*.'*  Hank 

National       Hank      ol 

OonmcnM 

Northwestern  Na- 
tional Hank 

People's  Bk. of  Minn 
St.  Anthony  Falls  Bk. 

.south  side  State  B'k 

i    -  American 

National  Bank 

Minneapolis  Tr.  Co.. 

Minn.  Loan  .V  I  r.Oo 
St.  Paul- 

Amerlcan  Nat.  Bk... 

Capital  Hank 

First  National  Bank. 

Merchant*  N.  Bank. 

National  German 
American   Bank... 

St.  Paul  Nat.  Bank.. 

Scandinavian  Amer- 
ican Bank 

Second  Nat.  Bank... 

State  Bank 

Northwest.  Tr.  Co... 

Security  Trust  Co  ... 


Oapital. 

9 
200,000 
a  1, 000 

50.0OO 


Surplus 

8 

2.638 

614,303 

44,134 


100,000        54,504 
1,000,000      291,543 


r  1,000,000 
60.000 
135 

l.OOi. 
50,000 


6,99s 
51.641 


250,000  78,164 

500.000  97,5(0 

500.000  130,800 

200.0001  9460 
100,000, 

1,000,000  B 

1,000,000  269,152 


1,000,000 

600,000 

100,000 

200,000 

25,000 

200,000 

p  200.000 


175,924 

88,174 

13.301 
12,431 

42,280 


MISSISSIPPI. 


VlCKSBURQ— 
American  Nat.  Bank 
City  Sav.  A  Trust  Oo. 
Delta  Tr.&B'kVC 
First  National  Bank 
Merchants'  Nat.  Bk. 
Peoples'  Sav.  Bank 

A  Loan  Co 


100.000 
046,409 
100,000 
200,000 
100,000 


16,503 

7,471 

42,327 

82,437 

174,874 


50.000        27,280 


461,445 

707,803 

825,948 

421,439 


Par 

100 

110 

loo 

120 

100 

150 

100 

150 

100 

315 

25 

37  M 

Man 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Hank. 
German-Amer.  Hk.. 
Inter-State  National 

Bank,  Kansas 

Kan.  City  State  Bank 
Nat.  Bk.  of  Oorom'oe 
New  Eng.  Nat.  H.mk 

Traders*  Bank 

Union  Av.Bk. of  Com. 

Union  Nat.  Bank 

Western  Exch'geBk. 
Fidelity  Tru-: 
Missouri  Hav.  Assn.. 

Pioneer  Trust  Co 

Surety  Trust  Co 

Cnlto.l  states  Tr.  Co. 
U.8  a  tfexlcanTr.Co. 

5T.   JOSEPH— 

Bank  of  Coiumeroe.. 
First   Nat.  Bank    of 

Buohanan  Co 

Oerman-Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joseph 

Park  Bank 

BtJtM.  Stk.  Yds.  Hk. 
Tootle- Lemon  N.  Bk.. 
Missouri  Val.Tr.  Oo 

St.  Louis— 
Amer.  Exch.  Bank.. 

Boatmen'B  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

Oerman-Amer.  Bk. 
German  Savings  Int. 
Intern'l  Bk.,st  Loala 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Hank... 
Mechanic V  Nat.  Hk.. 
Mi-.rch.  Laclede  Nat.. 
Nat. Bank  of  Coiu'rce 
Northwest'n  Sav.  B'k 

Olive  St.  Bank 

sonth'n  Com.  A  Bav. 
South  Side  Bank.... 
Htate  National  Bank 
Third  National  Bk  .. 
Vandevent«>r  Bank  . 
Washington  Nat.  Hk. 

For  (tela  led  italem 
Amer.Cent. Trust  Oo 
Common  w'lthTr.  Co 
Germ  an  la  Trust  Co. 
Hamilton  Tr   I 

uncoln  Trust  Co 

He  Ir.  Oo 

Mis*iitip.  Val.  Tr.  Oo 
Missouri  Trust  Co.. . . 
St.  Louis  Union  Tr.  Co 


250,000  112,869 

250.000  61.533 

250.000  832,306 

50,0001  1461 


1,000,000 

200.000 

l.OOO.OOO 

300,000 

100.000 

10,000 

coo. OOO 

100,000 

l.ooo.ooo 

p  50.000 

500,000 

200.(00 

250.0(H) 

pSOO.OOO 

10,000 

250,000 
100,000 
800,000 

100,000 
40.000 
100,000 
200.000 
p50,000 

500,000 

2,000,000 

100,000 

l.ooo.ooo 

600,000 

150,000 

5O0.0O0 

200,000 

200,000 

100,000 

100,000 

2,000,000 

1 ,400,000 

7  000,000 

200.000 

100,000 

100,000 

200,000 

2.000.000 

2,000.000 

100.000 

100.000 

enttof  St. 

1,000.000 

8,000,000 

l.ooo.ooo 

500,000 
2.000,000 
3,000,000 

3,000,000 

8400,000 
5,000400 


650.528 

46.295 

1,550.402 

217,088 
17,974 
12.1  U 

. 
21,992 

688,082 
35,660 

500,000 

New  Co 

140,573 

277 

60.391 
46.412 
50.413 
217.720 
10.0?  9 
80,568 

2:.. OS!) 

63-. ".11 

1,232.847 

280.935 

1,162,990 

279,179 

958,418 

1460,449 

109.455 

114,669 

8,518,198 
189,053 

41.058 

62,350 

645,193 

11446 

20 

Louis  Tr. 

547,764 

3,631,238 

1,144.370 

S 

5,160,778 

378.36s 


1 .51 -v  396  100 
2,413.1 
. 
668467  100 


3.961,203 
4.580,469 

0.02  ',484 
8  13,996 

New  Co. 

mpany. 


75,880 


2,593 
1,710 
1,423, 
4,067 

311 
1,079 
4.269 

647, 


949 

003 

799 

689 

'.7  1 
765 


6.143,467 
11,043,649 

l.s96,370 
11,335.922 

5,077,830 

6,672,617 

12,869,137 

94,681 

666,187 

j:  100 

580  10" 
21,221.081   100 
179,1 

Cot.  l'r   < 

*3  1(H) 

2.1*0.1 

pany.  UK) 

il9  100 

.  I 

J  (7  100 
17.349.7 


1(K 
KHi 
1(H 

109 

KHi 
100 

100 
100 
100 
50 
100 

IOC 

100 
100 


100 
95 
100 
300 
100 


Per 
170 
230 


130 
100 
110 

105" 


share 

180 

239 

335 

342  Sj 


104 


205 
975 
3«6 

IS213 

230 

675      

136      

300 

342     343 


Feft.7,1903 
157*9 

268      

244 

100      

25Hg 
385 
125 


Butte- 
Flrst  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'*  ,\ 
Daly  Bank  A  Tr.  Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  M 
Thos.  Cruse  Sav.  Hk 
Union  Hk.  A   I 


MONTANA. 


200,000 

lOO.OOO 
10O.0O0 
lOO.OOO  I 
100,000 

200.000 
250.000 

100.000 
rliHI.000 


765     2.310.01  1  ... 


Per 


400.000 
50,000 
64,111 


4400,000 
2,000.000 
1463,166 


100 


100 


Per 


S3  10O  

1,063.- 

-07  100    


<>><ire 


.      *  Bile  price.     *  Book  value,     a  Capital  and  surplus  to  be  Increased.      d  No  deposits;   does  not  do  a  general  banking  business,      k  Deposit, 
lnolude  debentures.         I  New  stock.         ;>  Amount  paid  In.        r  Cap.  to  be  Increased.        x  Ersltvldend. 


dO 


THE  QUOTATION  SUPPLEMENT. 


[Vol.  LXXV1I 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA. 


Capital. 


Surplus 
\<t  Profits. 


Lincoln— 
Olty  National  Bank.. 
Columbia  Nat.  Hank. 
Farmers' A  Mer.Bk.. 
Pint  National  Bank. 

Omaha— 
City  Savings  Bunk... 
Commercial  Nat.  Ik 
First  National  Bank. 
Merchants'  N.  Hank 
Nebraska  Nat.  Bank. 
Omaha  S'at.  Bank... 
Onion  National  Bank 
0.8.  National  Bank.; 

South  Omaha— 
Packers' Nat.  Bank. 
Sontb  Omaha  Nat.  Bk 
Onion    Stock    Yards 

National  Bank    ... 


100,000 

100,000 

50,000 

200,000 

100,000 
40O.0O0 
500,000 
500.000 
200.000 
1,000.000 
250,000 
100.000 

100,000 
200.000 

300.000 


Ores* 
Depotits. 


■ 
•10, 140 

6,955 1 
1  13,  895 

110.012 
225,999 
112.  1  10 

63.472 
172,470 

47,829 
128,192 

57,597 
278,512 


• 

710.179 

1,195,712 

96,314 

2.671,470 


P*r    Bid.    Ask. 


Per  shars 


100 
100 
100 


256.380 
1,607,453 

>2 1  1 00 
8,683,063  100 

1,288,201   100 

4,171,907 


Per  share 


1, 2 11. 0-1  ^ 
3,550,083 


ill  478    8.816,094 


100 


100 
100 


100 
100 


100 


Per  share 


NEW  HAMPSHIRE. 


Manchester— 
AmoskeaKNat.  Bank 
First  National  Bank. 
Manchester  Nat.  Bk. 
Merchants'  N.  Bank. 
Second  Nat.  Bank... 


200,000 
150,000 
150,000 
150,000 
100.000 


230,210 

111  069 

99.0t,7 

72,594 

45.917 


1,232,106 
895.105 

1.231.300 
5  11010 
299.149 


100. 

100. 

100 

100. 

100. 


Per 


560 


share 

200 

151»s 


125 
120 


NEW  JERSEY. 


Camden- 
Camden  Nat.  Bank 
Pint  National  Bank. 
National  State  Bank 
Camden  S.D.  &  T.  Co. 

Central  Trust  Co 

8ecurlty  Trust  Co .. . 

Elizabeth— 

Citizens'  Bank 

Ellsabethp't  Bkg.  Co. 
National  State  Bank 
Onion  Co  Trust  Co.. 

HOBOKEN— 

First  National  Bank 
Second  Nat.  Bank... 
Hoboken  Trnst  Co. .. 

Hudson  Trust  Co 

Trnst  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Laf  ayet.Tr. 
Commercial  Tr.  N.  J. 
Greenv.  Bk.  <fc  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.J.  T.  Gu.&Tr.  Co. 
No.  A merloan  Tr.  Co. 
Pavonla  Trust  Co... 
Peoples'  8.  D.&T.Co. 

Morristown— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morristown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manuiact'rs  N.  Bank 
Merchants'  N.  Bank 
Nat.  Newark  Bkg.  Co 
National  State  Bank 
North  Ward  N.  Bank 

Union  Nut   Bank 

Olty  Trust  Co  

Federal  Trust  Co 

Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 

NewBrunswick- 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Brmk  . 
New  Br'nsw'k  Tr.Co. 

Paterson— 
First  National  Bank. 
German  Am.  Bank 
Paterson  Nat.  Bank 
Second  Nat.  Bank  . . 
Paterson  Havings  In 

stttutlon 

Cltliens'  Trust  Co.  . 
Hamilton  Trust  Co.. 
Paterson  S.D.&T.Oo. 
811k  City  S.D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  TT..V 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 


47,r97 
1*1,777 

522,457 
120,757 
124,840 


100,000  81,148 

50,000  21.132 

350.000  62  1.037 

200,000  119  662 

110,000  520.7  13 

125,000  142,793 

1OO.OO0  52,803 

500,000  84S,m>- 

200,000  233,320 


400,000  1 
250,000 
250,000 
200,000 
100,000 
1,000,000  1 
100,000 
100,000 
lOO.OOOi 

200,000! 

200.000 
100,010 
1 00,000 


.026.218 

639,181 

289,985 

270,4X0 

P  6.423 

851.256 

36,722 

52,947 

103.757 

802,843 

226,171 

25.000 

89,886 


100,000  288,088 
200,000  70,311 
600,000  1,548,277 


1, 057,446  100 

-18  100 

2,645,177  50 

-18  25 
1,258.652  25 
1.855.72?  100 

410.142  100 
556,975  50 

4  43  .',0 
1.712,109  100 

2,306,800  81 
1,164,600  100 
214,569  100 
8,019,610  100 
1,74  2,097  100 

5,262,900  100 

1,790,100  100 

1,019,500' 100 

1,465,300  100 

660.116  100 

8,160.056  100 

73'<,16S  100 

352,077  100 

442,729  100 

5,589,861  100 

415,020  100 

New  Co.  100 

2,722,796  100 

2.09 1,72  ■)  100 
1,006,699  100 
5,070.323  100 


i'tr   thare 
87«i 


Per 


hare 


60 

-  126 

150   

Per    th/ire 
140   150 

210   

150   

550   

210   

Per  share 
325 

»362 

150  165 

240 

180 


360 

165 

170 

220  230 

5  =  0   .... 


170 

Per 
390 


1.0  ■10,000' 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 

200,000 


1,233.7931 

165  397 
222.400 

1, 08  9. O20 
407,619 
241.217 

1,776,16  1 

8,847 

561,333 

7,158.101 
113,255 


4,881, 
1,470, 
1,931, 
5,371, 
2.041, 
2.087, 
6,671, 

489, 

2,402, 

11,193, 

793, 


532  50 
654  100 
I16  100 
622  50 
676  50 
131  100 
537  100 
227  100 
753  100 
05  2  100 
405  1001 


250,000  319, 86H 
100.0O0  107.9'.)7 
100,000    52,922 


1,470,568, 100 

521,12b  100 
746,722  IOC 


aioo.ooo  452,r  5  2 .:!:;•;, 01  1  100 

150,000  If 0.000  NVu  bank.  100 

300,000  246.657  2,026,323  100 

150,000  196,120   982.73  <  50 


500,000 
150,0f0 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
a  150.000 


500,043 
190,311 
241,542 
160,168 

46,001 

295.000 

404,913 

62,891 


9.424 
976 
1,4  04 
2,394 
1,034 

1,299 

1 ,200 
2,930 
2.064 
3,013 


Per 
210 
195 
290 
200 
120 
29  S 
420 
110 
105 
825 
165 

Per 
220 
180 


share 
150 
105 
625 
</iart 

2C6" 


Per 

23"6" 
270 
185 


300 


170 

»A«re 

225 

18r. 

160 

ih/trt 

1  '(i 

240 

280 


100 
3s0 


3  25 


305  100  570 
297  10<  325 
I  450 
,219  100/175 
219  100   310 

Per   fhurt 
.526  100    125 
000  100  170 

721     50    100      110 
98 
,^3  100  :oo 


NEW  MEXICO. 


Albuquerque— 
Bank  of  ( 'cm 
First  National  Hank 


200,000 


19.637 


3,019,271 


100 


/'</•  share 


NFW  VQRK 


ALBAN' 
*  Alba 


First  Nal 
Mecli'i  ' 

Nat    Ex. 

Onion  Trust  I 
Auburn— 

ah  of  Allium, 


250, 
200, 


000 
0O0 

000 
0011 

000 

000 

000 


1  0.-), 72  I 
■ 
1,027..' 

361 

■  11 


42    .11 


ON- 

al  Bank 


400,0. 1 


Per  shnrt 

100  105 

86  ;>i5 

160  180 


t'rr 


NEW  YORK. -(Continued.) 


Capital. 


Surplus 
<*  Profita. 


9  I 

Brooklyn— Prices    are  per  ce  nt, not  per 
Depi.sits  of  Broo  klyn  banks  reportt.i 
Atlantic  Hani.; 10 ',000  1.142 


Depotits.    *"' 


Borough  Bank 

Broadway  Bank 

Brooklyn  Bank 

C.  I.  <Jk  Bath  lS'chBk. 
Eighth  Ward  Bank.. 

Fifth  Aye.  Bank 

Klrnt  National  Bank. 
Mauufaot's'  Nat.  Bk. 

Mechanics'  Bank 

Merchants'  Bank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 

North  Side  Bank 

People's  Bank 

Seventeenth  Wd.Bk. 
bprague  Nat.  Bank  . 
Stuy  vesaut  H't's  Bk 

Onion  Bank 

Wallabout  Bank 


200,OoO 
150,000 
300,000 
100,000 
100,000 


74.8 

310.x.-)  ; 


100,000  Consol'ed 
300,000  5b 


252.000 
500,000 
100,000 
300,000 
300,000 
100,000 
100,000 
100,000 
200.000 
100,000 
200,000 
100.000 


53i,301 
391,-03 
45.943 
653.914 
591 956 
165,685 
1<  0,875 

268,249 

54,741 

122,249 

70.285 


For  detailed  slalcme  nts  of  Broo  klynTrust 
looj 


1,000,000  1.S77.209 
200,000   115.528 

1,000,000  1,514,394 
500,000  925,430 
500,000  1,221,940 

1,000,000  1,417,342 
500,000      471,3^5 

1,000,000  1,581.632 
700,000     516,430 


Brooklyn  Trust  Co . . 
Flatlmsh  Trust  Co .. 
Franklin  Trast  Co. . . 
Hamilton  Trust  Co.. 
King*  Co. Trust  Co.. 
1. on  tr  I.  Loan  &  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bankof  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
Uerman-Amerloan . . 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nal.  Bank. . . 

Market  Bank  

People's  Bank   

Third  National  Bank 
Buffalo  L.T.A8.1I  ' 'o. 
Com  moiiwe'th  Tr.Co. 
Fidelity  Trust  Co.... 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank  . . 
Chem'ngCanalTr.Co. 

New  York  City—  Prices  are]  per  cent. 
Deposits  of  N.  F.  V  xty  banks  a  re  reporte 
America,  Bank  of 1,500,000  3,573,547 


597,020 
181.042 
503,3l»' 

160,551 
478,350 


500,000 

100.000 
0200,000 

200,000 

100,000 
1,000,000  1,337,547 

230.000  1,624,540 

100,000  202 

300,000      136,50.* 

500,000      130,265 

200,000 

500.000 

500,000 


B8.OO0 
500,0  0 
600.000 


100,000 
300,000 
600,000 


14,667 
188,663 
420,000 


Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Broadway,  National. 
Bronx  Borough  Bk.. 
Butch. &  Drov.  Nat.. 
Ventral  NaVl  Bank.. 

Century  Bank 

Chase  Nat.  Bank.... 
Chatham  Nat.  Bank. 
Chelsea  Exch'ge  Bk. 
Ukemical  !fat.  Bank' 
Citizens'  Bank,  Nat. 


5,000,000  3.781,405 
350,000  508.37* 
250,000      773,740 

1,000,000  Con.  with 

50,000       64,982 

300,000      111,000 

1,000,000  611,162 
100,000        53.191 

1,000,000  3,690,500 
450.000  1,079,174 
100,000  51,536 
300,000  7.459,038 

1,550,000      670,966 


City  Bank.  National.  25,000,000  16028304 

Colonial  Bank 100  000     207,422 

Columbia  Bank 300,000      271.452 

Commerce.Nat.Bk.of  10,000.000  8,007,214 
Consolidated  N.  Bk..     1,000,000  1,0  >6,88fl 


Corn  Exchange  Bk 
Kast  River  Nat.  Bk.. 
Equitable  Nat.  Bank 

Federal  Bank .. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank. 
uansevoort  Bank. . 


2.000,000  3.320.700 

250,000      156,914 

200,000        14,357 

250,000  3,127 

200,000   113,174 

100,000  l,< 

250,000      375.011 

10,000,000  13174103 

100,000      102  020 

3.000,000  2.901,  tOo 

1,000,000  2,1  1-,  188 

200,000        57.114 


«arfleld  Nat.  Bank..     1,000,000  1,301,313 


750,000 
200,000 
200,000 
500,000 
200.000 


Uerman-Amer.  Bk.. 
German  Exch.  Bk... 

Uenuania  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  Nafl  Bank. 
'mp'rs'<fcTrad'rs'Nat 
1  aternatlonal  Bank  . 

rving  Nat'l  BaiiK.  .. 
Jefferson  Bank 

rather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  .. 

Mnooln  Nat.  Bank 
Manhattan  Co., Bk.  of 
vtarketA  Ful. Nat. Bk 
Mechanics'  Nat.  Bk.. 
Meoh.A  Traders'  Bk 
Mercantile  Nat.  Bk  . 
Merohauts'  Ex.N.Bk. 
Merchants'  Nat.   Bk 
Metropolis,  B'k  oft  lie 

iouut  Morris  Bank. 

'•liitual  Bank 

Nassau  Bank 

sl  Amsterdam  Nat.. 
■-.Y.  County  Nat.  Bk. 
v.  V.  Nal 

Nil    Am  .  NU     Bk    of 
■  in  Nat.  Hank 

Bank 11  500.000 

■ 
Park  /.'  ink,  Nat'l. 

•  Bank 
PhenU  Nat.  Bank     .     l.Oi 


4v»3  830 
658,770 

515,719 


3,000.000  6,398.763 
1,500,000  6,626.569 

100,000  New 

1,000,000  1,07  ',619 

400,000      2 

600,000      554,313 
1.000,000  1,8! 

300,000  1.. 
2.050.000  2.:: 
(/ 100.000  1  I 
•■:. 000.000  2.7. 

700.0 
3.000,000   i    I 

600,0' 

■ 
1 .000,000  1 .  I 


200,000 


191,6  »6 


share. 

'Ut.not  gro  ss. 
1  14,984  100 
7  1  100 
Oo  100 

266,944  10e 

100  100 
withMeo.    B'k 

4.590.000  lot 

3  6i5.100    30 

5. 960. 7oo     54 

963,500  100 

4.219  000  100 

3.472  OOO     50 

94  5.400  100 

00     50 

00  100 

►0  ■  100 

401,81 

1,404,600  100 

b02,suo  100 

Cos.  see  Ch  kon 

13.223,086  10O 
1  210,123  100 
8,05  1.37-  100 
6.129,7  1  100 
8.516.097  100 
7.050,4  41  100 
5.845,022  100 
9/00,659  10< 
4.314.933  100 

5,494,014  100 

1.756.80*  100 

2.717,656  100 

3,158,160  100 

5  946,680  ioix 

10.278,712  100 

14,945,437  100 

995  100 

2.717,021  10O 

2,034,421   100 

3  047.107  100 

.New   1 

8.038,026  100 

322  385  100 

1,439,438  10< 
..New  Co.  100 
not  per  «/i  are 
dnet.notgr  os* 
20.913,100  100 
24,800.000  100 

4.560,000  100 

3,224.000  100 

Mere  Nat.  and 

566. 57-  100 

2.697.500     25 

10.21.5.000  100 

311.000  100 

44,234,200  100 

5,92  *,300     25 

105,000 

23.236.800  100 

7.817,200  100 
105243000  lOo 

2,59  1.000  10O 

3  346  "00  100 
63,  .31,::  >o  100 

4,809.546  10. 
3  .,583,000  101 

1.3  11.- 

,01  1  100 

319.75  J  100 

022,200  100 

9,108,900  100 

2,521.500  100 

62.707,0  >0  100 

1.971,5)0  100 

1S,410,7<0  100 

4  997.600  50 
1.711.300  50 

BOO  100 
3.10i,o(io  76 
3.501,0  >0  10t 
4,761,800  100 
1,712,( 

2.4  '2,200  100 
55.744.300  100 
I9.nl   ,000  100 

Bank. 

5.094,000     50 
100  100 

III    IOC 

10.267/  00  l(>" 

23,160.1' 

600  loo 

12.707.0 
4.010,0 

100  100 
'  >0     50 

..10    10(1 

2.816.000  loo 
100  100 


Bui. 


Pet 
10.5 

125 
300 
135 
140 
80 

88O" 

350 
25 
lift 
36} 
..05 
215 
*15 
WO 
200 
175 
150 
140 
ICLKi 

470 

175 
370 
325 
415 
315 
270 

2  TO 
/'rr 
225 
200 
375 
130 

250  " 
1  1 00 
110 
llo 


400 

Per 
106 

170 
210 

Pei 

525 
240 
750 
370 
7th  N 


150 

162 

175 

700 

340 

160 

4225 

185 

4  5 
:-175 
343 

160 

90 

19  6" 

3700 

375 

(  90 

27o 

215 

410 

140 

1  0 
400 
025 
275 
170 
530 
olO 


U< 


160 


315 
220 


'b.  7. 

485 


390 

275 

ihare 

£35 


5250 
275 


120 
100 
125 


*Kare 
175" 


cent. 
550 
255 
1000 
390 

Bks. 


165 
167 


360 

175 

4325 

195 

278 


355 
190 
100 

lOO" 

106" 
41C0 

71 6" 
300 

-'25 
125 


170 


000 


300,00 


230 

240 

155 

160 

3oO 

'175 

1020 

1075 

15o 

100 

-'85 

1  5 

190 

250 

180 

l!!0 

.70 

1  ,011 

120 

150 

170 

255 

185 

115 

120 

I  ink  value      a 
oonverte.i  Into  t  h  •  inty 


sed.     ft  Capital  to  v  stock.     tToba 


July,  1903.  J 


BANK    STOCK    QUOTATIONS. 


«J1 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-<Con.) 

Plaza  Bank 

ProduceEx.Bk..N.Y. 

Riverside  Bank 

Royal   Bank 
Seaboard  Nat.  Payik 
Second  Nat.  Bunk 
Seventh  Nat.  Bank 
Shoe  A  Leather,  Nat. 

State  Bank 

34th  Ht.  Nat  B.mk 
Twelfth  Ward  Hank 
Twentv  third  W.l  Hk 
Union  I 
United  Nat.  Bank. 

Varick   Bank 

WMh'ton  lit*,  Bk.of 
Wells,  Fargo  a  Oo 
West  Hide  Hunk  .... 
West.Nat.H'u 
VoravUlo  Hank 


Oapital. 


9 

100,000 

1,000,000 

100,000 

100,000 


surpluM 
<t  Profit* 


Oepoiilg.     P"r 

8 

00    17U 
1,1<3.1 


But.    Aik 


ISO 


878 


500,000  1,31  L  870  13  67m, ooo  1" 

300,00d  1.2 
2,800.000    Jonsol     i 
1,000,000  l-o 


loo. out, 
200.000 
800,000 
100.000 

1,000.000 
100,000 
100,000 
100,000 
200,000 


60,370 

118,64] 

10,870 


228 


011.4 

■  w  It  ink   100 
i  7     1,228,20  • 

7m, 200  10 
425,100  loo   200 

10.000,000  ;;  >o  300     38  "> 

100,000  LOO  loo   37.".     .... 


125 
210 


Fordetailrttgtai'inr  ultofS.  T.  OityTrustl  Ool.,  lee 
htb.  7,  ions. 


I'll  KOXIC  LIS, 


Bankers'  I'ruMt  Oo 
Bowl'gOreen  Tr.  Co, 
Broadway  Tru-t  Co. 
Oent-R   B*d   I 
Central  TrtUl 
City  Trust  Oo 
Colonial  Trust  Oo 
OontlieiitalTrusM'o 
Eastern  Tru- 
Kmpire  State  Tr.  Oo. 
Equitable  Tr 

of  New  York    

Fanners'  L.  A  Tr  Co 
Fifth  Ave.  Ti 
Guaranty  Trust  Oo. 
Ouardlan  Trust  Co    . 
Knlokerbook'rTr.Co. 
Lincoln  Trust  Oo 
Manhattan    1  I 
MeVl.kar  Re.  Tr  Co. 
Mercantile  Tr.  Co... 
MtrehatilM'  Trutt  Oo., 
Metropolitan  Tr.  Co 
Morton  Trust  Co 
Mutual  Alliance  Tr. 
NY. Life  Ins.&T.Co. 
N.  Y.Seourlty  ATr.Co. 
Nor.  Anier.  Tr.  Co.. 
Real  M 
Standard  Tm 

iar.  ATr.  Co 
Trust  Co.  of  America 


1,000,000  000,000  too   300 

2.500.000  2.'. r.(>0,0  >"  1  I, 859,782  loo    240     215 

700,000     4OJ.0  1521.J  162J-J 

2,000,000  7.828.970  12.018.102  100   550     570 

17  40  862,189  100    2100  2330 
1.000,000  1,666,718  13.825,019  10 
1,000.000  1.379.73-  1-..  0-i, 590  loo    370     335 

1,000,000  8,144,870  18,172,288  100   690       

1,000,000      971,234      1,385.272  100    100     170 

600.000      512,851      1,117.007  100    175      185 

3.000,0  '0  9,600,000  21, 370,000  1001  700     750 
1,000,000  7.007,480  45, 596,805     25  1450     1500 
1,000,000  1,287,436  13.21 
2.000,000  5,::  i07,10l   100    7  15      740 

500,000  121,798  100    182 

1,000,000  1,965,135  33,  :>*<,  In  4   100    860      i70  * 

500,0'  10     6,179,526  lOOl  360     370 

1,000,000  2,092,542  13/ -59, 199     30    500 

500,000      563,102     1,410,543  100   240     .';,6 
2,000,000  5,657,631  54,396,119  100    1000   1100 

500,000  1,455.098'    4,700,575  100    310 

1.000,000  2,369,577' 14.242.253  100    615      630 
2,000.000  5,815,982  51.035,057  100    1025   1050 

500,000      513,026     1,482,500  100   240     260 
1 .000,000  1,152,431  28,706,207  100    1150   1200 
1.000,000  4,044,570  45,911,027  100    1325   1375 
2,000,000  3,006,670  10,778,31?.  10<)    288 

500,000      629,840     7,020.53  i 
1.000,000'     855.071  10,631,9 
4,000,000  2,792,71-     8,088,1  I 
2. 500.0O0  3,214,021  19.070.O.;  loo    260 


410 

27.5 

1,000,000  7,516.338.52,837,516  100  1400  1440 

2,000.0'  175      190 

2,000,0()o  12871907  59,535,455  100  1580   L820 

1,000,000  1.034.802     4,£  240     250 

1  17,889  100  400 


806,312 


106,351 


892,800    50    

681.. 5  JO  100 '  177 

Per  iftare 
•.1  I-,-".:   100    225     250 
2  100    170 
LOO    152 
8  19  100    150 
3,7  11. 

• 

4.253,293  K- 
2,544,589  . 
.  i  I  1,780,081      • 

'7  100    150 


151   s-17 

L79  270 

70o. 383 
137.-17 


160 
175 


175 


200 


Trust  Co. of  Repub lie  ./ 1,000,000      595,247     2,020,978  I 

Union  Tr.  Co.  of  NY. 

U.  S.  Moil.  A  Tr.  Co 

U.  H.  Tr.  Co.  of  N.  Y. 

Van  Nonlen  Tr.  I 

Washington  Tr.  Co..  500 

Windsor  Trust  Co...  1,000,000 

Richmond  Bou 

Bank  of  Htaten  lsl'd  25.000 

First  Nat..  Htaten  Is.  100.000 

Rochester— 

Alliance  Bank 275,000 

Central  Bank 200,000 

yOoniiuerclal  Bank..  200,000 

Flour  City  Nat.  Bank  300.000 

German-Anier.  Bank  500.000 

Merchants' Bank 100,000 

Traders'  Nat.  Bk 250,000 

FldeBty  Trust  Co...  200.000 

Genesee  Val'yTr.  Co.  300,000 

Boch.Tr.A  200.000 

Security  T-  200,000 

UnlonTrustCo 200,000                                     '7  100    150     175 

Syracuse-  /vr  than 

Anier.Exoh.Nat.  Bk.  200.000          1.5*9        518,321  100    105      HO 

y  Jommerclal  Bank..  250.000       97. 

First  National  Bank.  250,000 

Merchants' Nat.  Bk..  iso.o. 

Nat.  Bk  200.000 

Nat.Bk  200.000 

State  Bk  or  Syracuse  100,000     209,472 

Third  Nat.  Bank 300.000      107.477 

Tr.ADep.Co.ofOnon  100,000      331.477 

Troy— 

Central  Nat.  Bank...  200.000      1 

ManufacfrsNat.  Bk.  150,000      - 

Mutual  Nat   Bank...  250,000      2 

Nat.  Htate  Bk.of  Troy  250,000      294.16^ 

People's  Bank 50,000 

Uiilou  Nat.  Bank 300,0o 

United  Nat.  Bank...  240,000      407  211 

Security  Trust  Co...  200.000     2 

Troy  Trust  Co 200.000 

Utica— 

First  National  Bank'  800.000     7 

Mather  A  Co. 's  Bank1  200,000 

Oneida  Nat.  Bank..  500,000     849.478 

8econd  Nat.  Bank...  lpi   1;;:, 
CUoa  City  Nat.  Bank 

Utloa  Tr.  a  Dep,  ( o  200,000 


12*  100 
1,531,1 


120 
250 
245 
123 

■ 
5,020,914  10 


91! 


125 
260 
250 
130 
105 

200 
475 
Ptr   i\ar* 
45     150 


79  1,709     80    HO 

712,846  1001  310 

2,244,597  100   240 

1.140,469  100    190 


170 
115 


241 
200 


1,211.3 

■  3  100 

-64  100 


60 
240 


Raleigh- 
Citizens'  Nat.  Bank 
Com  ml  A  Farm's  Bk 
Mech.  Dime  Hav.  Bk 
Nat.  Bk.  of  Raleigh 
Ralel^ 
Carolina  Tru 

W.LVINQTON— 

Atlantic  Nal    Bank 
Murchisnu  Nut    Hk 
Peoples'  Hav.  Hank.. 
Atl'ntloTr.&Bkg.Co. 

Wllm.  B 

*  8ale  price 
be  " 

bank 


NORTH  CAROLINA. 


100,000 
15,000 

225,000 
15,000 

100.000 

125.000 
300,000 

50.000 


111,212 

3.621 


160.9 


68l    1,0 


1,494.54 


143 
150 


115 


NORTH  DAKOTA. 


Faroo— 
■ 
First  N  U 
Merohai    • 

Sat  Hk 


ClNCINNA  ; 

Atlas  Nat.  Bank 

Brighton  Oei 

ink 

>:<iultal>le  Nat.  Bank 

ltf(K  Nat   Hunk 

First  Nat    Bank 
Fourth  Nat.  Hank     . 
German  Nat.  Hank 
AHk.Cu 

.Market  Nal 

V'at    Hk 
Nat.  Laf 

Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

A  Tru-t  Co 

Beoond  Nat  Bank  .. 
South.  Ohio  H<iv.Bk 

I'hlrd  Nat.  Hank 

Union  Sav.B.ATr.  Co 
Unity  Bk9.6BnT.Oo. 
Western  German  Hk 
Oenl  Tr  AB.Dep.Oo 
Cincinnati  T; 

Cleveland— 
Amer.  sav.  Hk.  Co.. 
Bankers'  Nat.  Bank. 
Bk.of  Oom'ei 
B'way  Sav.,v  L'n  Oo 
OaxtonSav.ABkg.Co 
Central  Nafl  Hank 
clarkAve.Hav.Hk  Oo 

Cleve.  Sav.  &  I.  Oo. 
Coal  A  Iron  Nat.  Bk.. 
ColumblaSav.AL.Oo 

Colonial  Nat 
Commercial  N.  Hank 
DiineHav.ABkg.  Co. 
Beat  Cleve.  B 

1  r.:.  a  rr.Oo 
Kuclld  Ave.  Nat.  Hk 
Karm.AMer'' 
Flr.-t  National   Hank 

GarfleldBav.  Bk.Oo 

1  niT.Mav.B.Co 
zL.Sh.Bkg.A-  6 
Lorain  St.  Hav. Bk. Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank. 
National  City  Bank 
Park  National  Bma 
1'earl  Ht.Hav.A-  1,  Co 
People's  Sav.  A  L.  As 
Prod.  Ex.  Hanky  Co. 
Bo.  Cleveland  Bk.Co. 
State  National  Bank 
Union  Bkg  A  Sav.Oo. 
Untt'dBkg.ASav.Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co. 
.'land  Bkg.  Co 
Woodl'd  Av. 
American  Tr 
Central  Tru- 

vTr.Co 

City  Trust  Co 

Cleveland  Tr 
Federal  Tru-' 
Forest  CltyHv.  ATr. 
Ouardlan  Trust  Oo 
Prudential  Ti 

'Ust  Co. 

Western  Res.  Tr.  Oo.j 
Columbus— 

-av    Hk.  Co.. 
omraeroe  Co. 

Citizens' Savhu-H  Hk. 
I'lty  Deposit  Bk.  Co. 
1  oluiuhns  Sav.  Bk.Co 
Columbus  8.  AT.  Oo. 
Commercial  N.  Bauk 
■ 

!  Clln'n  N.  B. 
Market  Exoh.  Bank. 
Mrnh  <t  SIa».  S.  Bk 
Hum  \\t*\  Nat.  Hank 
Ohio  National  Bank. 
State  Sav.Bk.  ATr.Co 

istOo 

Dayton— 
City  National  Bank. 
Hank... 

Nat.  Bank... 

uNat.  Bank. 

Winters  Nat.  Bank.. 
Toledo- 

-av.  Bk.  Co.. 
.ent'lSav'gsBk.  Oo 
.'omm'l  Sav.  Bk.  Oo 

East  Si.:. 

t!  Bank 
t.  Bank  ' 

Loeae*  0  Bav.i:  . 

■    ■ 


Oapxlal. 


8 


fttrphu 

AM. 

f 

100    100 

loo  -150 

tKart 

40. , 
'.000 

50o  ' 
500. 

50,00  . 

50,000 

250. 

1,000,1 

600. 
700.000 

500,000 

200,0001 

150,000 

1,200, 


820,(   I  ' 
300.038 


1 


I 


50.311      l.Ofi  io»* 


N  e  u 


Hai.k 


500.000  1,210,073  15,436.272  10o 
fc50,o 

250.0001  607.20!         I  100  880 
500,000   245.037  3.427  871  too  199  210 
500.000   160,075  1.8J  129   

I'er 


50,000 
500,000 
2,000,000  1,2 
300,000      1 
200,000 
100,000 

50.000 
500,000 

1,000.000 

50,000 

1,500.000 

1,500,000 

500.000 
p218,800 

200,000 

500,000 
50,000 

500,000' 

100,000 
50,000, 

200,000 

100,000, 

250.000 

OOO.ooo 

280,000 

6  50,000 

100,000 

100.000 

100,000 

150.000 

.',00.000 

100,000 

250,000 
l.ooo.ooo 

200,000 

p92,112 

250,000 

500,000 

500,000 


N.'w  Co  in  pun  v. 

2.920 

59,:;- 

154  4,  173.0 
1,0  • 

-03    20tl. 
816,488  2  312  07  J  100 


23,361 

400,135 

5,708 

152.1  »- 

101.398 
19,737 

19,512 

14.730 

216,029 

245,74  I 

37,293 

199,416 

47,667 


59.).. 

32  100 

93,652  LOO 

147  LOO 

Ml  50 

8,428,878  LO 

1,1 13,638  lix 

627,15  . 

1,32  1.24  1  LOO 

1,407.4  > 

570.101  104 

84  lo< 

J  l  KM. 


2O0  ^  .... 


105i« 
182" 


3,000,000  2.096.O0J 
P.U2.150 

1,750.000  1,107,1  2 
1,500,000   160,726 

250,000 

500.000 

600.000 

300,000 
1,000,000 

050,000 
200,000 
100,000 
100,000 
6150,000 
100,000 

500,000 

200.000 
300,000 
500,000 

100,000 
500,000 
500,000 
400.000 
200,000 
500,000 

200,000 

300,000 
600,000 
200,000 
200,000 
400,000 
500,000 

/J50.000 


,817    5. 

41.O00     1, 4  11, 369  100 

136,738     3.141.013  100 

8,77  n  100 

163.7'.'  05  100 

864,750    5,751,07 

97,153     1 .2 
7,254         241,723     50 
120,902     2.473,054  100 
448.031     7,015.4: 
115.401     2,( 

20,810,521  100 

740,736  10< 

14,177,92o  10. 

1,<  91,727  loo 

16,277     1,602,586  10. 

I«|    6,502,5 

178,967 

:.      1  .708.261   KM 


■■la  nd 


3,2861 

33,085 

17,369 

111,181 

38,119' 

118,4  «3 

a 

1 1 1 1 2  • 

147.7C 1 
2 

! 


207, 7" 

125  KM 
79-.  I  73  lo 

'37   KM 

02  loo 

: 

797   I 
I 


230 

180 


818 


160 


126 


110 
185" 


150 


104>4 


120 
ioi' 


1G1 


125 

109*" 
U15 


139 

.... 


50 
125 

250" 
1  10 

1  1  2 

170 
175 

180 


62  >« 
135 

3o'6" 
150 

115 


JOO 


<1art 


1M0 

121 


145 
130 


Increased06 epftnr^i  ^".n-  ?  C*C"*\™M  to;  authorl*  r  when  rnl 

tocreaw  1     t  ^"P'**1  "«  ■nrntos  to  be  Inorea-  .1.      „  Amount  paid  In 

iO  M  changed  to  Lake  Shore  Hanking  A  Tm 


104\  K  6 
:  I7»s 


mnal 
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Where  Names  are  Pr.nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Capital. 


Surplus 
<t  Profits 


Toledo— (Con.) 
Northern  Nat  Bank. 
Ohiodav.Bk.4Tr.Co. 
Second  Nat.  Bank. . . 
Security  Trust  Oo.-.l 
State  Savings  Bk.Co. 
Tol.8av.Bk.4Tr.Co. I 
Union  Save.  Bank  . . 

YOUNQ8TOWN— 
Commercial  Nat.  Bk. 
Dollar  8av.  4  Tr.  Co. 
First  National  Bank . 
Mahoning  Nat.  Bank 
Second  Nat.  Bank. . . 
Wick  National  Bank 


300,000 
600,000 
350,000 
200.000 
50,000 
100,000 
250.0O0| 

200.000J 
p650,0O0 
500,000 
229,000 
200.000 
300,000 


B58.258 

242,426 

956,241 

31,563 

11,211 

212,246 
90,355 

90.000 
235.0OO 
347.490 
141.285 
226.3*7 
128,062 


Gross 
DepotiU.    ^r 


8 
2,079 
2,831 
1,902 
t,03 
140 
1,599 
1,186 


Bid.     Ask. 


785 
3,250 
2,752 

708 
1,829 
1,508 


.428  100 
,376  100 
,088  100 
,327  100 
,58  5  100 
.511  100 
,767  100 

.000  100 
.000  100 

847  100 
,025  100 

,<W7  100 
033  100 


Per  share 
229     239 
150     155 
375     385 

125  U 

125     130 

367*9 

175      

Per  share 

105      

150     160 

100    170 

140     145 
225     240 


OKLAHOMA  TERRITORY. 


Guthrie— 
Bank  of  Commeroe.. 
Bank  of  Indian  Ter. 
Capitol  Nat'l  Bank.. 
Guthrie  Nat'l  Bank.. 
Guthrie  Sav.  Bank.. 
Logan  County  Hank 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Okla.  City  Nat.  Bk.. 
Oklah.  City  Sav.  Bk. 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  a  B'k'gCo. 


25,000 
25.000 
100,000 
100,000 
25,000 
25,000 

lOO.OOO1 
25,000 
70,700 
50,000 
50,000 
100,000 
200,000 


676 
5,630 

2-1,412 
17,615 

2.120 
8,316 

9,164 

35,625 

992 

8,660 

136,676 

21,366 

20,000 


90,073  100 

272.304  100 

1,146,556  100 

583,738  100 

78,683  100 

231.394  100 


409,978 
370,525 
113,937 
171,752 
967,434 
825,112 


Per 

95 
120 
223 
150 
100 
100 

Per 


than 


122 
225 
175 


share 


OREGON. 

PORTLAND— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
P260.000 

951,862 

102,032 
76,045 
72,840 

7,729,154 

2,753,600 

2,753,319 

2,413,416 

316,209 

Per 

share 

Ledd  4  Tllton  Bank. 

Prl 

vate 

Bank 

8eonritySav.4Tr.Co . 

Unit.  States  N.  Bank 

Portland  Trust  Co. . 

100 

Allegheny— 
Bk.  of  secured  Save. 
Enterprise  Nat.  Bk. . 
First  National  Bank. 
Gorman  Nat.  Bank.. 
Ohio  Valley  Bank . . . 
Beoond  Nat.  Bank... 
Work.8.Bk.4Tr.Co. 
Allegheny  Trust  Co. 
Dol.  8av.  Fund  4  Tr. 
Provident  Trust  Co. 
Real  Est.Sav.&Tr.Co 

Allentown— 
AUentown  Nat.Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank... 
Leh.Val.T.  4  8.  D.Co. 

Altoona— 

Fidelity  Bank 

First  National  Bank . 
Second  Nac.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co. 
RealEst.Ti.&Tr.Co. 

Erie— 
First  National  Bank. 
Marine  Nat.  Bank... 
Beoond  Nat.  Bank... 
Erie  Trust  Co 

Harrisburq— 
Commercial  Bank. . . 
Dauphin  Deposit  Bk. 
First  National  Bank. 
Harrisburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tt.4S.D. 
Commonwl'th  Trust 

Company 

Harrisburg  Trust  Co 

Lancaster— 
Oonestoga  N.  Bank. . 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lanoast'r  Co.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  4  T.  Co. 
Lancaster  Trust  Co. 
North.  Tr.  4  Sav.  Co. 
People's  Tr.H.4  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  0/  No.  Amer.. 
Centennial  N.  Bank. 
Central  Nat 
Consolidation  N.  i'.k. 
Corn  Errh.  if.  Jlank 
Eighth  Nat.  Bank  . 
Far.*  Meeh.Nut.  Bk. 
First  National  Bank 
Fourth  HI.  Nat.  Bunk 
Franklin  Nat.  Hank. 
Birard  Nat'l  Bank.. 
Kensington  N.  Bank. 
Manayunk  N.  Bank. 
Man  nfact'rs'N. Bank 
Market  Ht.  Nat.  Bank 
Merchants'  N.  Bank. 
Nat.Bkof(it  riuant'n 
Nat.  Bk.  of  No.  Lib.. 
Nat.  Hcciirlt  , 
Ninth  National  Bank 
Northern  Nat.  Bank. 
Northwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel'a  Nut.  Bank 


PENNSYLVANIA. 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
100,000 
700,000 
1,000,000 
pi  49,525 
200,000 

1,000,000 

?Jl83,230 

300,000 

1)125,000 

50,000 

150,000 

100.000 

j>191,375 

p240.500 

125,000 

150,000 
150,000 
300,000 
200,000 

80,000 
300,000 
100,000 
300,000 
100,000 
100,000 
l  125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
0150,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2.000,000 

1,000,000 

8,000,000 

1,000,000 

2,000.000 

250.000 

200,000 

500,000 

1,000,000 

COO. ODD 

200,000 

600,000 
250,000 
300.000 
200.000 
200,000 
500,000 
1,500,000 


75,967 
211,934 
140,2 1 3 
692,765 

24.339 

756.752 

370,362 

137,126 

1,041,696 

31). 124 

20,000 


1,167,040 
2,155,034 
1,170,625 
3,555,136 

424,655 
1,159,919 
2,949,516 
2,308,711 
1,709,777 
1,103.147 

New  Co. 


728.074  2,305,171 

7,246  522,138 

312.177  1,376,528 

189,022i  1,235,641 


19,700! 
225.407 
47,046! 
7,940, 
24.376: 
35,000. 


320,000 

2,106,607 

740,592 

793,002 

1,076.976 

New  Co. 


275,4811  2,077,631 

297,803  1,358,878 

111,766  1,472,970 

109,989,  1,239,369 


8,598 
210.000 
408,568 
216.683 
104,000 
66,547 
64,213 

417,500 
211,000 

227,633 

315,316 

183,443 

99,118 

260,940 

40,644 

92,627 

94,200 

408,589 

15, (IO() 

150,800 

16,280 

2,079,466 
317,083 

2,380,421 
207,701 

702,661 

4,409,696 

1,417,52(1 
2,578.403 
224,810 
257,582 
308,058 
600,149 
689,408 
484,070 
798,568 
402,171 
391,151 

B64.19S 
2,209,701 


325,220 
3,120,000 
1,447,858 
1,714,347 
1,620,000 
599,315 
529,881 

1,405,000 
2,000,000 


894 

903 

337 

898 

687 

656 

807 

1,041 

5,071 

550 

2,732 

574 

8,344 

3.123 

8,123 

1,329, 

12,897, 

2,621, 

10,283, 

11.51  2 

32.200 

i<;.  1. r.2 
20,601; 

1,180 
1.70M 
2,362 
5,189 

13,2:»7 
2.874 

2,245 
2,888 

l,07o 
2,527 

28,086 


50 
50 

100 
100 
100 
100 
50 
100 

100 

100 
100 

40 
100 
100 

50 

100 

too 

100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 
100 

25 
Pri 
100 
a25 

100 
100 


895  100 


180 
771 
814 
881 

lol 


50 
100 
100 

50 

100 


682  LOO 

OOOllOO 
133  100 


000 

676 
,614 


50 

1O0 
11 50 


000  100 
000  100 
OOOilOO 
000  30 
000  50 
000  10< 

000  100 

000  100 
000  100 
000  100 
000  100 
OOO  50 
579  100 
OOO  100 
000  100 
,000  100 
,928  50 
,000  100 

000  100 

OOO  100 
OOOilOO 
,00O  50 

OOO  KM) 


Per  share 
95  |l03 
108ia  120 


151 
450 
150 


171 


245 
306" 

ibo" 

Per 

68 
110 
190 
116 

Per 


265 
125 
108 
125 
115 

Per 
20O 


200 
400 
265 
155 
325 

125 
share 

70 
120 
200 
120 

hare 
135 


130 

110 
135 
120 

share 


110 
150 
Per 


share 


vate 
vate 


225 
200 

Per 
245 
118 
217 
194 
125 
134 
134 
160 
275 

65 
128 

72 

Per 
280 


120 


200 


Bank 
425 

57 
Bank 
250 

60 

250 


share 

248 

119 

218 

196 


136 
135 
162 
285 

68 
130 

75 
share 


396 

42  \ 
1321a 


144 
200 

260 


245 


118 
145  >4 
200 

2*6*6" 


300  ly 

123 
317 


PENNSYLVANIA-CONTINUED/ 


Philadel.— (Con.l 
Quaker  City  Nat.  Bk. 
Kldge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Southwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

Third  Nat.  Bank 

Tradesmen's  Nat.  Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank. . 

For  detailed  stattm 
American  Trust  Co.. 
Cent  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit 4  Surety  Co. 
Colonial  Trust  Co... 
Columbia  Ave.TT.Co. 
Commercial  Tr.  Co.. 
Com.Ti.Ins.4Tr. Co. 
Cont  Title  4  Tr.  Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  4  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co. ,  com — 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.4  Safe  Dep.  Co. 
Ger.  Amer.T.  4Tr.  Co. 
Germantown  Tr.  Co. 

Oirard  Trust  Co 

Guar.Tr.  4  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'lTr.T.48av. 
Integrity  Title  Ins. 

Tr.  4  Safe  Dep.  Co. 
Investm'tCo.  of  PhlL 
Land  Title  4  Tr.  Co. 
LlnoolnSav.  4Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co... 
Mortgage  Trust  Co . . 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  4  Or.  Ann 
Penn.  W'h'g  48.D.C0. 
Phil.  Mort.  4  Tr.  Co. 
Phll.Tr.S.D.4In.Co. 
Provident  Life  &TT. 
Real  Est.Tl.In.  4Tr. 
Real  Estate  Tr.  Co.. 
Taoony  Trust  Co... 
i/Tradesmen's  Trust 

4  Sav.  Fund  Co 

Trust  Co.  of  N.  A 

Un.8urety4  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhlla.T.4Tr.Co. 

PITT8BUR0H— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank. . 
Colonial  Nat.  Bank . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat  Bk. 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat  Bank 
ExohangeNat  Bank 
Farmers'  Dep  Nat  Bk 
Federal  Nat  Bank. . . 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  NatB'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  S.  4  Dep.Bk. 
Germania  Sav.  Bank 
Industrial  Nat.Bank 
Iron  City  N.  Bank... 
Iron  4  Glass  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Llnooln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  hunt; 
Mer.  4  Maim  N.  Bk. 
M  et  ro  poll  t  anN .  Ban  k 
MononKah'laN.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West  Pa. 
Oakland  Hani;  — 
Pennsylva'laN  Bank 
People's  Nat.  Bank 
People's  Hav.  Bank. . 
Pittsb'g  Bk.  for  Hav. 
Republic  Nat.  Hank. 
Sav  lugs  Bk.  of  i'itts. 
He<'ou«l  Nat.  Bank... 

Htato  Bank  .   

Third  National  Bank 
Trail's  4M»>ch'H  Bk 
TratloHineus'  N.Bank 
Union  Nat.  Bank.... 
Union  Havings  Bk... 

U.S.Nat.  Bank 

Washington  Nat  Bk. 
West  End  Sav.  Bank 
West.  Hav.  &  Dep.Bk. 


Capital. 


500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 
ents  of  Phi 
200.000 
P295.000 

500,000 

250,000 

400,000 

1.000.0O0 

1,000,000 

p500,000 

1,000,000 

150,000 

2,000,000 

100 

1,707,100 

1,786,000 

125,000 

500,000 

600,000 

2,500,000 

1,000,000 

j>125,000 

350,000 

500,000 

2,000,000 

pl.000,000 

pl32,000 

250,000 

p499,700 

500,000 

500.000 

150,000 

2,000,000 
441,100 
1,000,000 
1,000,000 
1,000,000 
1,000,000 
1,500,000 
127,500 

al25,000 
1,000,000 
250,000 
500,000 
1,000,000 
1,000,000 
«416,027 

500,000 

50,000 

p52,500 

100,000 

1,200,000 
200.000 

1.000.C00 
600,000 
300,000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800,000 

•2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 

p250,0O0 
100,000 
150.000 

p407,000 
400,000 

6170,133 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000.000 

800,000 

6200,000 

6500,000 

6807,800 

50O.OO0 

50,000 

200,000 
1.000,000 

300.000 

75,000 
200,000 

62,500 
600,000 

50,000 
500,000 
100,000 
400,000 

6250.OO0 
1,000.000 
6  200,000 
;i  137, 100 
62,600 
250,000 


Surplus 

<#  Profits. 


517,117 

46,751 

337,917 

214,463 

144,491 

105,616 

92,256 

584,231 

509358 

606,704 

225.826 

la.  Trust 

48.937 

58,980 

351,623 

20,768 

127,814 

1,446,926 

1,070,160 

176,551 

273,012 

8,085 

5,091,597 

629,242 


59.980 
109,308 
473,206 
8,512,103 
408,111 
8.230 
413,383 

565,472 

1,086,500 

1,526,643 

34,305 

78,566 

101,999 

213,072 

692.165 

New 

3,061,984 

576,855 

28,631 

3,169,692 

3,877,358 

372,192 

1,351,048 

78,356 

132,609 
191,552 
104,763 
56,738 
560,902 
862,989 
178,588 

625,052 

10,286 

64,958 

109.131 

856,008 

371,561 

211,754 

1,146,161 

194,357 

7,344 

1,274,047 

257.972 

717,359 

750,751 

6,231,919 

572.942 

40,105 

41,092 

183,708 

2,236,574 

289,894 

118.605 

1,054,354 

222,145 

451,184 

325,265 

102.822 

357.857 

302,887 

751,117 

110,976 

805,818 

135.528 

82,645 

410,880 

914.2  IS 

141,742 

564.520 

64,104 

410.518 

145.JI71 

775.049 

327,069 

29.477 

64,958 

3,179,663 

11,169 

237.621 

271,048 

28.032 
72,989 


106.240 
230.060 


Cross 
D'posits. 


2,113.000 

697,536 
1,855,832 
1,181,000 
1.187.0O0 

875.000: 100 
1.254.000  100 
4.779.000' 100 


Pi- 


Bid. 


100 

5C 
100 

100 
50 


Per 


shart 


4.192,000 

3,127.000 

2.466.000 

Cos.  see  Ch 

395.653 

469,542 


50 
60 
50 

ron 

50 


lOu 
50 


2,395.240 

586.891 
1,567,384  100 
9,353,472  100 
5.152.083  50 
3.12S129  25 
3,539.577  100 

426.126  2fn 
22,553,558 


1596,595 


1,108,876 
1,525,403 
2.601,801 
23,153,362 
5,290,428 
674.748 
3,183,937 

1,614.265 
394,724 

7,594,062 
235,866 
819,319 

1,100,196 
116,721 

5.019.328 
Company. 

15,848.027 

238,371 

29,484 

7,398,240 

9,963,500 

3,530,178 

6,290,842 

537,905 

794,094 
3,104,926 

185,881 
1,978,552 
1,136.972 
3,222,185 
2,344,911 

4,842,480 

226,732 

1,206,249 

537,739 

4,414,756 

2,292,769 

1,757,338 

7,265,059 

1,765.102 

658,192 

1,897,064 

293,989 

1,880,558 

2.471,788 

17,964,392 

4,294,796 

527,175 

554,104 

801,323 

13,234,179 

1,806,328 


LOO 

100 
100 
100 


50... 

50... 
100... 
100  ... 
100... 

60... 

5Q... 


50 

50 

100 

25 

25 

100 

100 

100 


100 
50 
100 
100 
100 
100 
50 
100 

25 
100 

50 

50 
100 

50 
a25 

50 


50 

50 

50 

50 

100 

100 

100 

10( 

LOO 

100 

100 

50 

100 

100 

50 

100 

100 

100 

100 


564.283  100 


3.050,335 
3,172,432 
8,135,479 
7,312,431 

206,656 
2,675,080 
1,593,168 
3,100,675 
1.202,272 
2,027.889 

668,860 

774,29s 

20,981,377 

5,112,977 

783,588 
3,269,186 

128,705 
2.033.021 

358,246 

9,466,429 

10.393.597 

14,137,341 

203.775 

1, 206,249 

11,864,1  17 

411.752 

1.192,014 

706,220 

1,211,850 

8,472,060 

2,806,836 

103.373 

305,730 

87S.5H2 

920,978 


50 

100 

50 

100 

100 
50 

100 
00 

LOO 

100 
50 
100 
IOC 
50 
100 
100 
100 

100 
50 

100 
100 
loo 
100 
100 


LOO 

50 
LOO 

50 
100 
100 

100 
100 

LOO 

50 
."•0 


200 


Feb.7 


Per 


305 
150 
133 
220 

456" 


Ask. 


177 
191 


115 

91H 
,1903 

35 


100 


90 


121 

25ia 
695 


90ia 


69 14 


740ia 

199 

67 


00 


50 

126 


615 


524 
750 
151 


31ifl 
125 

"42" 


175 

44 14 
share 
155 


136 
230 


105 
457ia 


475 


218 

220 

290 

92 

95 

1660 

168 

170 

135 

302 

390 

620 

640 

340 

170 

250" 

275 

300 

400 

800 

1050 

150 

155 

302 

315 

380 

400 

165 

159 

160 

200 

136 

205 

2W8 

195 

1<)« 

215 

425     500 
650 
800 
165 


73 
200 
1025 


S3  5 
loO 

183 


158 


148 
120 


125 


•  8ale  price,    o  Capital  paid  in;  authorised  amount  Is  larger;  when 
Increased,      v  Capital  paid  in;  authorised  ain't  Is  largnr.     rOap 


full  paid,  par  value  will  also  be  Increased.      0  Capital  and  surplnn  to  be 

Increased,     x  Kx-iivM.     ;l  Name  to  be  changed  to  Tradesmen'!  Tr.  Co. 


July,  1903.  J 


BANK     STOCK     QUOTATIONS. 


t>8 


Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(CONCLUDED.) 


Capital. 

Surplus 
.<•  Pro/ltS. 

9 

De/iosits.     *r 

8 

Bid. 

Ask. 

PlTT8*QH-(Oon.)- 

9 

Per 

ihaie 

Amenoan  Trust  Co. . 

<i  1,000,000 

2,288,112  100 

500 

Centra]  Bav.  <kTr. Oo 

200,000 

L88 

68  >a 

Colonial  Trust  Co... 

2,000,000 

8,468,598 

540 

Com' weal.  R.  K.&Tr. 

1,500,000 

1,110.071 

1,898,00.1  toe 

235 

Oontlneiita]  1 

p208,850 

§7] 

157,9<J6  100 

1  12 

1 15 

EastEixl  s.  A- Tr.Co. 

250,000 

105  10O 

155 

Equitable  Tl 

750,000 

358,707 

170  100 

1-1 

Franklin 

250,000 

50,000 

JO 





Fidel.  Title  AT*.  Co 

pi  .531 

7,081,479  100 

498 

Ger.  Anicr.  Ha.  &  Tr. 

1,0(1 

529,875 

820, >o".  100 

HmIcwM  h.  A  Tt.Oo. 

pl25.0O0 

20,09 1 

60  loo 

117 

Hill  Top  Sav  .vTr.Co 

150.000 

■171. 

.>  .. 

2,  000,000 

Company.     100 

143 

145 

987,898 

"«1  10O 

151 

L59 

Mercantile  Trust  Co. 

p701. '.K>o 

802,239 

1,987.313  loo 

125 

18-> 

March.  Bav.  .>. 

?  00,000 

108,959 

2 13,3  20    50 

71 

North  Amei 

1,000,000 

494,762 

1,798,8 

. 

Pennsylvania  Tr.Co. 

500,000 

824,616 

2,682,111  lOo 

310 

315 

People's  Tru 

250,000 

25.410 

734.745  100 

Pittsburgh  Troat  Co. 

2,000,000 

4,126,789 

9,525,343  100 

700 

735 

Pnidenti  i    Trust  Co. 

<C200,000 

51.40O 

631,963  100 

141 

150 

P 

y.211,860 
2,000.000 

138,.' 

..   .. 

Real  Kstate  Tr  Co  . 

1,912,685 

3.079.0 

237 

New 

Company, 

Safe  l>cp.  A  Tr.  Co.. 
-Mrle  Trust  Co. 

soo.ooo 

50 

167*1 

100 

22,768 

629,312  100 

115 

Standard  H.  . 

'250,000 

1  12,693 

371,179  100 

17  i 

180 

Union  Trust  Co 

1,500,000 

1652111  1  'JO 

2000 

2500 

Reading— 

Farmers'  Nat   Hunk 

400,020 

674,195 

1,484.' 

Per 

ihare 

10«> 

500,000 

lb  2,730 

1,012,554  100 

145 

150 

Keystone  Nai 

100,000 

116,614 

621.728  100 

220 

230 

Nat    I 

200,000 

616,695 

l,464.i 

120 



Neverslnk  Bank 

50,00  0 

8,686 

126,880     50 

55 

Penn  Nat.  Hank 

100,000 

188,108 

I  <0  1O0 

2so 

Rea-llng  Nat.  Hank.. 

200,000 

206,659 

•47  UK) 

200 

Schuylkill  Va 

100.000 

122,1  1  -' 

448.966     ,so 

loo 

Beoond  Nat.  Bank... 

300.000 

410,11-1 

6»7,i 

88  ■ 

140 

Berks  Co.  Tr> 

249,540 

11,387 

,868     10 

15 

Colonial  Trosl 

250.000 

154,961 

78d     lo 

17 

17»a 

Pennsylvania  Tr.  Co. 

250.000 

25  J,  931 

,998  100 

190 

Beading  Trust  Co.. . 

500,000 

168,961 

676.896  100 

145 

.... 

SCRANTON— 

fer 

ihare 

Oounty  8av.  Bk.  ATr. 

100,000 

192.000 

1,700,000  100 

400 

12") 

Dime  l>ep.  ,v  Dls.Bk. 
First  National  Bank 

100,000 

188,793 

1.695,1-" 

200 

205 

200,000 

8,456.001  100 

1700 

Meroh.  A  Meoh.  Bk  . . 

250.00O 

318.090 

1,759,768  100 

240 

260 

100,000 

358.198  125 

175 

Boranton  Sav.  Bank. 

100,000 

842.734 

2,214.768  100 

630 

650 

Third  Nat.  Bank 

200,000 

703,245 

3,328,428  100 



750 

Traders'  Nat.  Bank. . 

250,000 

167,609 

»26  100 

250 

Lack.  Tr  AS.  l».  <\> 

250,000 

214,772 

1,380,088  100 

2oO 

425 

Title  Guar.  A  Tr.  Co. 

750,000 

818,966 

910,701   100 

185 

WILKE8-BARRE— 

fer 

«Aure 

Anthracite  Bav.  Hk 

200,000 

380,440 

1,340.410     50 

180 

First  Nation. i 

375,000 

297,829 

1,457,91 

130 

Miners'  Havings  Bk. 

150,000 

698.885 

2.469,862     50 

160 

Peoples'  Bank 

250,000 

1,969, 

100 

Second  Nat.  Bank... 

450,000 

8,122,356  100 

• 

325 

W.B.  Dep.A8av.Bk. 

150,000 

871,916 

.  1 70     50 

110 

Wyoming  Nat.  Bank 

150,000 

l.P9o,i 

..' 

256 

Luaerne  Do  Tr.  Oo. . 

150,000 

162,480 

379, 9s-  loo 

• 

200 

Wyoming  Val.  Tr.  Co 

WlLLIAMSPORT- 

Ftret  National  Bank. 

200,000 

160,950 

700,32 1     50 

110 

i  tr 

ihare 

300,000 

245.383 

1,072,942  100 

170 

180 

Lycoming  Nat.  Bank 
West  Branca  N.Bank 

100,000 

124,562 

43-. 19"    100 

210 

200,000 

410.755 

1.860.H'       \ni 

290 

Wllllamsp'i  N.  Hunk 

100.000 

71.901 

435,970  100 

150 

6naq.Tr.  a-  s.  Dep.Oo, 

300,000 

66,606 

1,151, 

50 

55 

City  Bank 

100,000 

100.0OO 

72.127 
52,717 

684*679    M 

564,692   100 

Per 
85 
180 

share 
90 

Drov.  A  M.  N 

182  in 

Farmers'  Nat    Hank. 

200,000 

142.507 

314,33'.)  lOO 

182 

First  Natlon.il  Hank 

300,000 

218,931 

2, 035.  S  75  100 

210 

215 

n  Nat.  Hank. 

150,000 

•  68, 59)  lOO    152 

155 

York  Co.  Nat.   Hank 

300,000 

888,656 

974.471     20      44 

45 

York  National  Hank 

500,000 

874,715 

953,177     25      45 

46 

Beonr.  Title  A  Tr.  Co. 

250,000 

|  133,402 

775,457     50      77»* 

82 

York  Trust  Oo 

150.000 

54*646 

563,702'   50      70 

75 

RHODE  ISLAND. 


Newport— 
Aqnldneok  Nat.  Bk.. 

First  Nat.  Bank 

Nat.  Exchange  Bank 
NewEng.  Com'l  Hk. 
Newport  Nat.  Bank. 

Union  Nat.  Bank 

Newport  Trust  ('o... 

PAWTUCKET 
Blater  Trust  (  o  

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Hank 
Blaokstone  Can.  Nat. 
Commercial  N.  Bank 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com  Ye 
Nat.  B'k  of  No.  A  m  er. 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank. 
Westminster  Bank.. 
Industrial  Trust  Co. 
Manuf  aot'rs  Trail  I  'o 
New  England  Tr.  Oo. 
B.  I.  Hospital  Tr.  Oo. 
Union  TrustCo 

Woonsocket— 
Citizens'  Nat.  Bank. 
Nat.  Globe  Bank.... 
Nat.  Union  Bank.... 
Prodnoers'  Nat.  Bk.. 


200,000 
120,000 
100,000 
75,000 
120,000 
155.250 
300,000 

500.000 

1,000,000 
225,000 
500,000 
500,000 
500,000 
500,000 
120.0O0 
500.0O0 

1 ,000,000 
850.OOO 

600,000 

500.000 
500,000 
450,000 
500.000 
500,000 
500.000 
200.000 


89,751 

■ 
67,802 

97.222 


363.3-7  50 
■96  100 
266,313  50 
80,385  50 
255,375  60 
106.622  90 
633,129  100 


590,557  4,068,610  100 

180,803  2,180,451    50 

1  199.572     50 

237.400  718,367     25 

In  voln  ntary  ll<nil  ilat 

203.671  1,237.8  74  100 

819,870  523.044  100 

88,181  455,948     50 

150.51*  1,153,481     50 

678.876  3,085,869    50 

J7  1,578.379     60 

255.392  830.889  100 

676,778  1. 446. 654    50 

94,972  893,961  100 

500,944  990,873     .TO 

633,178  1,117,052  400 


560,671     2,227,506  100 

188,062   412,397  50 

67.146   215,683  50 

1,500,000' 1,500,490  21,198.771  100 

500,000   513,966  7,742,054  100 

0126,000     1,278     30,793  .... 

1,000,000  1.354,974  19,754,077  rooo 

250.000'     834,323    8,463,376  100 


100,000 
100.000 
150.000 

20O.O0O 


45,398 
41,738 

28.374 
96,888 


83,793  100 

165.089    25 

13,734     50 

472.81 


Per 


Per 
210 

l'er 
53 

"29" 
Ion. 
123 
127 

71 

52 

74 

54 
186 

97 
961-j 

2bV 


260 


3521* 
fer 
100 


35 


ihare 

68 

165 

•Ml* 

51 
125)« 
98>« 

*har* 


ihare 


S10 


ihare 
110 


50 


SOUTH   CAROLINA. 


Charleston- 
rik.ofCh'lest'.N.B.A. 
OarellnaSa^  Ings  Bk 
Charl.  Hav'gs  Inst'n 
Coium.Hnkk-  '. 
Dime  Havings  Bank. 
lank.... 
Bkg.  «r   Tr.  Co. 

first  Nat.  Hank 

1 .-.  Bank 
HlliernlaTr.AH'v.Hk 
Miners'  AMerch.  Hk. 
People's  Nat.  Bank.. 
.  Savings  Bk. 
state  Havings  Bank. 


hart 


TENNESSEE. 


Chattanooga— 

l-.r 

ihare 

Uhatt'noogaNat.  Bk. 

200,000 

63,167 

2,093,092 

100 

Chatt'nooga  Hav.Bk. 

100,000 

32.642 

1,259,696 

100 

175 

Citizens'     Bank     A 

Trust  Co 

225,000 
200,000 

25,989 
368,347 

1,045,989 

1,882,177 

100 
100 

190 

100 

First  Nat.  Bank 

200 

Hamilton    Trust    & 

Savings  Hank 

100,000 

18.713 

454,929 

100 

180 

135 

Knoxville— 

r,r 

ihare 

Oiiy  National  Bank 

200,000 

90,584 

2,067,479 

100 

200 

210 

Baal   1  ennessee  Na- 

tional Buuk 

175.000 

241,004 

1,965,131 

100 

215 

225 

Holston  Nat.  Bank.. 

100,000 

100 

100 

105 

Knox    Co.    Bank    A 

Trust  Co 

50,000 
50,000 

1,045 
18.002 

46,778 

100 

100 

100 

100 

Knoxville  Bkg.  Co... 

no 

Mechanic-'  N 

100,000 

121,088 

936,845 

100 

200 

Merchants'  Bank 

100,000 

2,152 

108,840 

100 

100 

Tlilrd  Nat.  Bank 

200.000 

64,481 

100 

110 

117(1 

Union  Bank 

p  49,975 

2,277 

99,509 

60 

7.'. 

80 

Memphis- 

/>r 

•ihare 

Aid.  Bav.  Bk.  A  Tr.Oo. 

»25,000 

6,567 

346,511 

100 

225 

Continental  Hav.  Bk. 

25,000 

22,837 

3os. 4-2 

100 

200 

205 

First  National  Bank. 

250.000 

84,149 

2,4'.e 

lOU 

200 

210 

Home  1'ln.  ATr.  Co. 

p85,00O 

26,329 

Manhattan    Savings 

Bank  A  Trust  Co.. 

30,000 

78,272 

1,685,-02 

100 

500 

550 

Memphis  Nat.  Bank. 

250,000 

138,040 

1,59." 

100 

200 

205 

Memphis  Sav.  Bank. 
Mercantile  Bank 

50,000 
200,000 

42.878 
13,153 

1,09' 

1,416,230 

1  (Ml 

100 

215 

220 

National      Bank    of 

500.000 

217,248 

4.488,452 

100 

175 

180 

People's  8.  Bk.A  Tr.. 

30,000 

8,888 

219.  866 

100 

155 

165 

security  Bank 

Htate  Nat.  Bank 

50,000 

418,573 

100 

120 

125 

360,000 

200.739 

4,222 

100 

200 

205 

State  Savings  Bank. 

50,000 

65,884 

669,588 

100 

200 

21 '5 

Union  APlaut'rs'Bk. 

600,000 

66,253 

2,119,714 

100 

125 

130 

Union  Havings  Bank 

A  Trust  Co. 

12,500 
p447,140 

12,500 
100,852 

505,749 

100 
100 

310 
188 

325 

Memphis  TrustCo... 

140 

Tenn.  Trust  ( ' 

500,000 

100.000 

Hen  ■ 

100 

120 

125 

Nashville— 

fir 

ihare 

American  Nat,  Hank 

1,000,000 

102,658 

2,135,120 

100 

101 

106 

City  savings  Bank.. 
First  Nat.  Bank 

100,000 

7.774 

263,134 

100 

103 

106 

400.000 

83,966 

2,705.069 

100 

145 

146 

Fourth  Sat.  Bank... 

600.000 

434.236 

3,3 17, 094 

100 

17.) 

181 

Merchants'  Nat.  Bk. 

200,000 

2,512 

771,924 

lod 

IIS 

122 

Union  Bank  A  Tr.Co. 

IOO.OOO 

51478 

804,177 

100 

160 

165 

Nashville  Trust  Co  . 

350.000 

31.355 

82807,886 

100 

115 

117 

TEXAS. 


AU8TIN- 
Amertoan  Nat.  Bank 
Austin  Nat.  Bank.. 
City  National  Bank 

i-lrst  Nat.  Bank 

Htate  Nat.  Bank 

Beaumont— 
American  Nat.  Hank 
Beaumont  Nat.  Bank 
Citizens'  Nat.  Bank 
Fir-t  National  Bank 
(iulf  National  Bank 

D*LLAS— 
American  Nat.  Bank 
City  National  Bank 
Nat.  Bk. of  Commerce 
Nat.  Exchange  Bank 
West  Bk.  A  Tr.  Co. 

Fort  Worth— 
AmerlcanNat  Hank 
Far.  A  Meoh.  Nat.  Bk 
First  National  Bank 
Fort  Wnrtli  Sat.  HI;.. 
State  N  it.  Bank.  .. 
Stockyards  Nat.  Bk 
Traders'  Nat'l  Bank 
Contln.  Bk.  A  Tr.  Co. 

Galveston— 
First  National  Bank 
Oalveston  Nat.  Bank 
Island  City  Bav.  Bk 

H0U8T0N— 
Commercial  N.  Bank 
First  National  Bank 
Houston  Nat.  Bank 
Merchants'  Nat.  Bk 
1'lanters'  A  Mechan 

lea'  National  Bank. 
80.  Term  Sat.  Hank 

San  Antonio— 
Alamo  Nat.  Bank. 
City  National  Bank 

Frost  Nat.  Bank 

Lockwood  Nat.  Bank 
San  Antonio  N.  Bank 

Waco- 
Cltisens'  Nat'l  Hank 
First  National  Bank 
Provident  Nat'l  B'k 
Waco  Btate  Bank... 


200,00,. 
150,000 
150.000 
100,000 
100.000 

100,000 
100,000 
100,000 
200,000 
100,000 

200,000 

200,000 

150,000 
500.0(H) 
500,000 

150,000 
200,000 
300. OOO 
300,000 
200.000 
IOO.OOO 
125.0OO 
P150.000 

300,000 

125.000 

AliOO.000 

300.000 
100.000 
lOO.OOo 
250,000 

200.000 
500.00O 

250.000 
IOO.OOO 
250.000 
100.000 
125.000 

100,000 
300.000 


159.372J 

192,814| 

17,046 

44,585 

55.570 

38,582 

35.O00 

162,310 

15,117 

680,843 

33  .123 
61,058 

666,954 
28,488 

41.224 

83,106 

303,884' 

317.O01 

113.000 

n  a  w 

70.000 


1  Per  share 

884,077  lOOl *  175 

1,677  100  150   

365,63-  100    100 
845,000  100 


633,177 

819,168 

438.000 
1,877,181 


100 

100 
100 
100 
100 


150 
Per 


share 


300.000 


1 1  2,9i7 

64,512 

100,000 

418.450 

66.718' 
262,369, 

200.0001 

15,446 

237.62S 

44,1-4 
156.081 

134,819 

80,891 


747,439  100 

Per  ihare 
1,777.4  17  LOO    850      300 
2,464,883  100    250      300 
78  100    135      150 

4,371,-;-  100    250 

648,957, 100 

Per  ihare 

130      

135      140 

200      

200       

160    I 

100      

1 62      175 



Per  share 
7  100!  104 

734,348  100    110      

90-.976  100'  180      

.V  o«i  nai    p  rices. 


559.531  100 

892,998  100 
1,3-1.593  100 
1,636,270  100 

600,000  100 
Hank  100 

375,000  100 

tompany.  100 


2,310,157  \OQ 

110  100 

416.736  100 

1,464,859  .... 

681  100 

1,695,513  100 


310 
800 
125 
130 

125 


Per 


175 

ihare 
130 


1,120,000  100 

400. 5H4  100,  

1   loo.  133 

0  100-  140 

1,593.061  100  200      

Per  share 

,9  100,  

06  10«  

-    1001 


*  Sale  price.       t  Book  value. 
V  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  Increased.       k  Capital  to  be  Increased.         p  Amount  paid  In. 


100.000  ......  •■»'♦•     Bank 

x  Ex-dlvldend. 
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UTAH. 


Capital. 


Surplus 
<t  Pro  flu 


gross 

DopOtUs. 


Pi    Bid. 


Ask. 


Salt  Lake  City-  Per   share 
Bank  of  Commerce..  100,000  Absorbed  bjCommer    i.i.  Nat'al  Bank 
Commercial  Nat.  Bk.  200,000        24,217        81                        102     104 
DeseretNat.  Bank..  500.000      478,717    2,077,486  100   287     288 
Deeeret  Sav'gs  Bank  100,000       26,100     1,85  1,426  100  250     256 
MeC'oniickii-  Co   Bk  250,000        B 2,600    5,303,289    Private     Bani 
National  bank  of  Re- 
public.   300,000 

State  Bank  of  Utah.  250,000 
Utah  Commercial  A 

Savings  Bank 200,000 

Utah  National  Bank  100,000 
Utah  Savings  &  Trust 

Co 150.000 

Walker  Bros.,  B'uk'r*  200,000 
Zlon's  Savings  Bank| 

ATrustOo 200,000 


107,781  2.4 18,016  100 

56, 3,7  1,123,413  K>( 

6,687  419.79F  ioc 

20,077  455,342  ioc 

15,535  577,925  too. 

12,387  1,168.772  10( 


22.980    3,«61,9- 


125     126 
148      150 


85 
75 


87 
77 


135     136 


VERMONT. 


Barre- 

Per  share 

Barres.  Bk  ATr.Co. 

50.000 

9,770 

841,001 

100 

125      

Granites  Bk.&T.Co 

50,000 

27,606 

1,017,940 

100 

130     

Nat'l  Bank  of  Baire 

110,000 

4  0,107 

100 

120     

Burlington  — 

l'er  share 

Howard  Nat'l  Bank. 

300,000 
500,000 

121.425 
862,539 

680.465 

1.1 

100 
40 

Merchants  Nat.  Hk. 

Burlington  J'ru-t  Co. 

50,000 

151,438 

1,120,146 

100 

MONTPELiER- 

Per 

share 

Capttals.Bk  ATr.Co 

100,000 
200.000 
150,000 

5,000 

:so.t:io 

133,181 

18:t,02ti 
415,447 

Firm  National  Bank 

Montoeller  Nat.  Bk. 

• 

Montpelter  Saw  Bk 
A  Trust  Co 

50.000 

58,104 

2,438,851 

Rutland- 

Per 

share 

Baxter  Nat'l  Hank.. 

300,000 

77,012 

50.*. 675 

100 

115 

Clement  Nat'l  Bank. 

100,000 

99,186 

507,222 

'00    150 

Kllllngton  Nat  Bk. 

100,000 

29, 108 

216,558 

100    112 

Rutland  Co.  Nat  Bk, 

300,000 

182,498 

424,865 

100    130 

Rutland  Tru-t  Oo 

50,000 

48,000 

436,000 

100    150       

100,000 

103,000 

HO      90    !. 

VIRGINIA. 


Norfolk— 

Citizens*  Bank 300,000 

City  National  Bank  200,000 

Marine  Bank 110.000 

Nat.Bk.ofCominem  500.000 

Nor.  Bk.forSav.vli  100,000 

Norfolk.  If  at.  tfa»«A.  400.000 

Trad.ATruckers'Bk  33.000 

Atlantto  Tr.  &  D.  Co  p  78,900 

Va.-Car  Tr.  Co p  250,000 

Va.  Sav.  Bk.  &  Tr.Co  p  99.50C 

Petersburg— 

Pet*rsb.  B'g  A  T.  Co.  100,000 

Pet'g  Sav.  &  I  us.  Co.  200.000 

The  National  Hank..1  1OO.000 

Appomattox  Tr.  Co. .  300,000 , 

Hicmmond— 

American  Nat.  Bank  <y300.00C 

Broad  Street  Bank.  200,000 

City  Bk.  of  Rlchm'd.  400,000 

First  Nat.  Bank 600,000 

Merchants'  Nat.  Bk  200,000 

Metropolitan  Bank.  pl25,000 

Nat.  B'k  of  Vlrglnln  500,000 

Planters'  Nat.  Bank  300,000 

Provident  Sav.  Bank  50,000 

SavlnKH  Bk.  of  Rich  100.000 

8tate  Bk.  of  Vlrglnlh  500,000 

Union  Bk.  of  Rlehin  219,750 

Richmond  Tr.  A  H.I)  1,000,000 

Soathern  Trust  Co.  1 00,000 

Virginia  Trust  Co.  500,000 


220,000 

81,310 

308,403 

142,895 

447.91- 

2,213 

85.9K 

New 

4,380 

22.058 

443,760 

114.421 

New 

71,103 

20.507 
131,010 
549, 2JJ 
687,507 

18,193 

144,09:. 

e39,123 

6,101 

94.850 
290.731 
317,170 
712,188 

21,993 
138/37 


1,800.000  IOC 
765,221   10< 

i  672,735  lot 
950,957  IOC 

2,518,770 
111,418 

84,151 
Company. 

95.631 


373,766 

1,566,451 

313,903 

Company. 


1,080, 

411, 

1,025, 

3  880, 

2,736, 

881, 

2,498, 

2,756, 

138, 

1,089, 

2,16-, 

1,504, 

1,006 

180, 

603 


IOC 
50 

100 
UK 
10c 


046  100 
436  2.*. 
850  2.* 
6^2  10< 
696  IOC 
3>  9  2." 
321  IOC 

r>3'  ioc 

340  "-0 
412  25 
004  IOC 
294  5C 


094 
559 
058 


Per 
188 
125 
270 
175 
225 
250 


ICO 


Per 

117 


iihart 

192 

180 

300 

180 


275 


lOlia 

115 

share 


200 
Per 


33 
200 
3C0 

27 
1281s 
330 


58 
159  h 
164 


112»* 


75 


ihare 


28 


62ia 

Lee" 


120 


WASHINGTON. 


TLE— 

Mank...  180,000 

I)ext*-r  200,000 

First  Nat.  Bank ...  150,000 

Nat.Bk. of  ( '..riiiini  i .  150,000 

People's  Hav.  Bank  100,000 

Puget  Hound  Na*,.Bk  300,000 
Bcandl n avian  Ann  r 

loan  Bank 300,000 

Seattle  Nat.  Bank  100,000 

Washington  Sal.  Hk.  100,000 

Spokane- 

Exchange  Nat.  Bk.  250,00'' 

Fidelity  Nat.  Bank  100,000 

Old  Nat.  Bank   200,000 

Traders'  Nat   Bank  200,000 

Hrtok'nu.V  Bast  Tr  I  .  lOO.ooo 

Washington  Tr,  Co..  50,000 

Tacoma- 

Lnmliennen'H  Nat  100,000 

Nat.Bk  200,000 

Pacific  Nat.  Bank  200,000 

300.000 


65.000 

102,110 

91,748 

101,377 

15,290 

170,093 

56,124 

337,67:' 

187,812 

Nan 

84,612 


1,200.000 

2.189  285 
2,976,491 

:  ,438,156 

2,816,828 

I  982,64  1 

2.001,139 
492  397 

2.521.107 

Company 

1,128,731 
1.884,770 


IOC 

ioc 

100 
100 

100 

1 00 

100 
10< 

10( 
IOC 

LOO 

100 

100 


Per 


Per 
150 
110 
1 05 

200 

lit) 


l'er 
110 

100 


share 


share 

175 
125 
115 
225 
115 


share 

125 

200 

110 


WEST   VIRGINIA. 


Wheeling— 

Bank  of  Ohio  Vallej  175,00' 
Bank  of  Win  i 

\  25,0('< 

City  Bk.  of  Wh  50,0 

Comti  .Trial  Bank  100.0"' 
k    ....  80, 0<" 

JO.O 
200,00 
800,0< 
lOO.Ot 

25,0< 


70 

Per 


share 
13L 


155 

:I45 


230 


WISCONSIN. 


Capital. 


La  Crosse.—  * 

Batavlan  Bank 200,000 

ExohangeStateBank  25,000 

Genuan-Amer.  Bank  50,000 

Nat.Bk.  of  LaCrosse  250,000 

Security  Savings  Bk.  30,000 

StateB'kofLaCroBse  50,000 

Milwaukee.— 

First  Nitional  Bank.  1,500,000 

Genuan-Amer.  Bank  200,000 

Marine  Nat.  Bank.. . .  300,000 

Marshall  A  I  lsley  B'k  300.000 

Mil.  Nat.  Bank  of  W .  450,000 

Nat.  Exchange  Bank  500,000 

Second  Ward  Sav.  Bk  200,000 

West  Side  Bank 100,000 

Wisconsin  Nat.  Bank  7I, 500,000 

Milwaukee  Trust  Co.  200,000 
Wlsconstn    Fidelity, 

Tr.  A  S.  D.  Co 125,000 


Surplus 
4  Profits.] 

47,368 

4,-33 

21,786 

117,155 

49.903 

36,480 
127,928 
151,137 
110,'J74 
227,493 
559,548 
4,628 
977,o70 


Gross 
Deposits 

$ 
2.414.830 

139.724 
759.507 
2,556,044 
114.493 
826.612 

15.304.611 
2.009.137 
3.4P6.380 
5,231,879 

4,813.565 

7.890.210 

952,814 

10,398,952 

d 


Pi 


IOC 

10c 
10c 
10c 

IOC 
1CK 

lot 
10\ 
10- 

10c 

10* 
1CM 
254 

10c 
10c 

100 

100 


Bid 


Per 


Per 


Ask 

*hars 

160 

120 

140 

200 

iVo" 

share 


WYOMING. 


Cheyenne— 
Flist  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100.000 


35,520 
101,7121 


807.379  ... 
1,180,985  ... 


Per  shars 


CANADA. 


NEW    BRUNSWICK. 

Oapital. 
Patd  in. 

Pricts  are 

■ 

180,000 

Reserve 

Fund. 

per  cent, 
9 
165,000 

Deposits, 
•tot  per  sha 

9 

405,050 

P-r 

Bid. 

Ask. 

Fredericton— 
People's  Bk.  of  N.  B. 

re. 

Per  cent. 
i     138is 

St.  John— 

iank  of  New  Brims 

500,000 

750,000 

3,091,160 

100 

300    30 m 

St.  Stephen— 

81  Stephen's  Bank. . 

200,000 

45,000 

287,930 

100 

NOVA    SCOTIA. 

Halifax— 
lank  of  Nova  Scotia 
Halifax  Banking  Co. 
?eop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
anion  Bk.  of  Halifax 

Windsor- 

2,000,000 

600,000 

875.397 

2,769,130 

1,227,785 

Absorbed 

300,000 
267,659 

3.000,000 
525,000 
370,192 

2,797,975 
839,225 

by  Union 

50,000 
50,000 

M9740149 

3,66: 

2.670  062 
/113706010 
A5.244.209 

B'k  of  Hall 

389,317 
212,662 

Per 

100  273 
20  192 
20    133 

100  214 
50   165 

fax    

cent. 
279 
199 
141 
220 
169 

Yarmouth— 
Sank  of  Yarmouth.. 
Sxoh.  Bk.  of  Yarm.. 

78     99 

70   115 

104 

116 

ONTARIO. 


Hamilton— 
dank  of  Hamilton.. 

Oshawa— 
vvestern  Bk.  of  Can. 

Ottawa— 

Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com. . . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,000.000 


434,889 


2,373,990 

2,500,000 
8,000.000 
2,987.777 
2,983, 89f 
1,000.000 
1.500,000 
1,298,563 
1,000,000 
1,500,000 


1,700,000 


Per 

15,359,345  100  225 


175,000    3,056,626  100   141** 


2,204,29112,578,942  100  210 


2,600, 
2,500, 
2,987 
2,686, 

1,000, 
500, 
324, 
925, 
450, 


000  15,745,570  100   240 
000  A520792H6     50   159 
777  23,5^5,491     50   234 
312  19,69«,612  10' 
000        090,713  100 
000    9,2c  3.268  1" 

571     3,340  Ci9>i  100   24'-'      

000  10.271  362     50239     240 
000  10,7>8.11l  100   137      


PRINCE    EDWARD    ISLAND. 


Charlottetcn— 
Mer.  Bk.of  P.  E.  Is. 


308,708 


211,495     1,090,215 


Vrr    cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal ... 
Bk.  of  Br.  Nor.  Am 
Banqued'HoH 
Mor.  Bank  or  I 


0,000.00c 


9,000.0 
1,838,1 

2.900,0t 


/'<  r  cent. 


MolHon'H  Bank...    .       2.728, 52O|2,25O,OO0  16,819.256 
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Provincial  Bk.of  Can. 

Quebec— 
Banoue  Natlonale... 

Hank 

union  Bank  of  Can 

St.  Hyacinthe— 
Ban.deSt.Hyaolntln 

St.  Johns— 
Banque  de  St.  Jean 
Sherbrooke— 

Ksst.  Townships  Hk. 


1.500.000 


400,000 


2C5.057 


75.000 
10,000 


2.218.510  1,318,449 


1.665,014 


5,514,700 


292.578 
7.727,419 


197 


30   108 


50    161 


130 
135 


1  Book  valne.  ti  Par  ol  li  J50. 

-.  Here  than  in  Canada.  /<  This  Is  capital  paid 

I'ital  to  be  luena-i  d.  x  Kx-dlvldend 


d  No  deposits  :  does  not  do  a  general  banking  liusi  h  Including 

In;  authorised  amount  Is  larger.  q  Capital  and  surplus  to  be  Increased. 
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REVIEW  OF  JULY. 

July  proyed  another  very  trying  month  in  the 
financial  world.  This  was  contrary  to  expectations, 
as  the  success  at  the  end  of  the  previous  month  of  the 
Pennsylvania  Railroad's  75  million  dollars  new  stock 
issue  at  130  (calling  for  90  million  dollars  of  cash)  had 
given  a  distinctly  better  tone  to  the  market  and  had 
led  to  the  hope  that  we  had  reached  the  end  of  the 
long  period  of  liquidation  and  depression  on  the 
Stook  Exchange.  The  little  improvement  resulting 
from  that  cause,  however,  proved  short-lived.  A 
brief  Interval  of  dulness  followed,  and  then  liquida- 
tion broke  out  afresh,  the  downward  course  of  prices 
was  resumed — bear  operators  pressing  their  advan- 
tage— and  a  more  serious  situation  developed  than 
any  previously  experienced  during  the  present  unfor- 
tunate period.  Several  failures  of  Stock  Exchange 
houses  resulted  and  a  panicky  condition  developed. 

The  early  part  of  the  month  renewed  breaks  In 
standard  stocks  proved  the  most  disquieting  feature. 
New  York  Central,  for  instance,  on  the  15th  touched 
112$  (against  156  the  previous  January)  and  Penn- 
sylvania BR.  stock  on  the  same  day  dropped  to  118  ' 
(comparing  with  167^  the  previous  January),  both  the 
lowest  figures  reached  in  years,  and  the  Pennsylva- 
nia quotation  being  below  the  price  at  which  the  75 
millions  of  new  stock  had  just  been  lloated.  Illinois 
Central  on  the  same  day  fell  to  125£,  as  against  151 
In  January.  The  continued  weakness  of  United  States 
Steel  Corporation  shares,  common  and  preferred 
(whloh  were  thrown  upon  the  market  in  apparently 
unlimited  amounts),  served  further  to  disturb  confi- 
dence It  was  supposed  at  first  that  the  selling  pro- 
ceeded from  a  high  official  of  the  Steel  Corporation, 
but  the  subsequent  failure  of  Talbot  J.  Taylor  &  Co. 
made  It  evident  that  much  stock  must  have  come 
from  the  latter  source. 

There  were  some  unfavorable  developments  which 
tended  to  add  to  the  gloomy  feeling  prevailing,  such 
as  the  failure  on  the  22d  of  the  NorcroBS  Bros.  Com- 
pany in  Massachusetts,  well-known  builders,  who  had 
been  carried  down  by  the  long-continued  labor 
roubles  in  the  buildiDg  trades  and  the  inability  to 
raise  needed  money  in  such  disturbed  times.  Much 
was  also  made  of  the  borrowings  of  certain 
arge  railroad  companies.  It  being  impossible  to 
dispose  of  bonds  at  satisfactory  prices,  the  Chicago 
Burlington  &  Quincy  negotiated  a  sale  of  $5,000,000 
6  per  cent  7^  months  notes,  while  the  Union 
Pacific,  for  the  purpose   of   financing  requirements  of 
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affiliated  companies  eold  $10,000,000  of  H  year  6  per 
cent  Dotes;  these  latter  being  taken  at  98£  by  the 
syndicate,  made  the  cost  of  the  money  6  per  cent.  The 
$40,000,000  4£  percent  loan  negotiated  in  January  by 
the  Pennsylvania  Railroad  was  paid  off  during  the 
month  out  of  the  proceeds  of  the  new  stock  issue,  but 
though  this  was  an  event  of  the  opposite  nature,  no 
attention  was  paid  to  it — bear  operators  giving  promi- 
nence only  to  news  capable  of  an  unfavorable  inter- 
pretation. 

All  through  the  month,  with  the  continued  drop  in 
prices,  rumors  of  the  embarrassment  and  possible 
failure  of  houses  on  the  Street  were  current.  On  Fri- 
day, July  24,  two  Stock  Exchange  concerns  were  com- 
pelled to  announce  their  inability  to  meet  their  en- 
gagements— namely,  W.  L.  Stow  &  Co.  and  Tal 
bot  J.  Taylor  &  Co.  The  latter  were  known  as 
Mr.  James  R.  Keene's  brokers,  Mr.  Foxhall  P. 
Keene,  a  partner  in  the  concern,  being  his 
son  and  Talbot  J.  Taylor,  another  partner,  his  son-in- 
law.  The  failure  is  supposed  to  have  had  its  origin 
in  the  non-success  attending  Mr.  Keene's  pool  oper- 
ations in  Southern  Pacific  stock  some  time  previously, 
but  the  firm  is  also  understood  to  have  been  heavily 
interested  for  itself  or  customers  in  the  Steel  shares, 
Rubber  Goods  Manufacturing  stocks,  and  other  stocks 
which  suffered  heavy  declines.  W.  L.  Stow  &  Co. 
were  carried  down  by  their  large  holdings  of  Mexican 
Central  securities. 

The  following  Monday  (July  27)  Edwin  S.  Hooley 
&  Co.  were  also  forced  to  suspend.  This  firm  was 
heavily  interested  in  Evansville  &  Terre  Haute  shares, 
aid  with  W.  L.  Stow  &  Co.  had  been  at  the  head  of  a 
syndica'e  which  held  control  of  the  Des  Moines  & 
Fort  Dodge  RR.  William  Biaset,  a  member  of 
both  the  New  York  and  Boston  Stock  Exchanges,  also 
succumbed  on  the  same  day — July  27.  This  com- 
prises all  the  disasters  in  July,  but  more  failures  oc- 
curred In  August;  these  latter  will  be  found  recorded 
in  to  day's  iBsue  of  the  Chronicle. 

One  feature  of  the  month  illustrative  of  the  condi- 
tions prevailing — a  feature  also  observable  in  the 
months  immediately  preceding — was  the  inability  of 
lar^e  numbers  of  municipalities  throughout  the  coun- 
try to  float  new  bond  issues,  either  no  bids  at  all  being 
received  or  bids  that  were  not  satisfactory  and  were 
therefore  rejected.  New  York  City,  however,  got 
pretty  good  prices  for  $3,600,000  of  34  per  cents. 

The  corner  in  cotton  was  maintained,  and  large 
numbers  of  the  mills  manufacturing  cotton  goods 
weit  forced  to  suspend  operations  on  account  of  the 
i  igJi  prices  of  the  Btaple.  Some  mills  holding  stocks 
of  the  raw  material  disposed  of  them  at  the  prevailing 
prices,  and  considerable  American  cotton  was  re- 
turned from  Europe.  At  one  time  it  seemed  as  if  the 
ooroer  was  about  to  collapse,  spot  cotton  (middling 
u,  iai.d  grade)  at  this  point  dropping  from  13  cents  on 
the  1st  to  11  60  cents  on  the  7  h,  but  operations  were 
quickly  resumed,  ana  on  July  23  the  price  was  13*50 
cents;  the  close  July  31  was  at  12  75  cents.  At  New 
Orlea.  8,  where  the  manipulation  was  most  pro- 
nounced, sales  of  the  July  option  were  made  on  the 
30th  at  14 A  cents,  and  It  is  understood  that  15  cents 
was  at  one  time  bid  on  that  day  for  said  option;  the 
close  that  day  for  the  July  option  was  at  13-50  cents. 
Spot  ootton  in  New  Orleans  declined  from  133  on  the 
1st  to  12?  on  the  8th,  and  closed  on  the  31st  at  134 
cents. 


The  liquidation  and  forced  selling  increased  the 
volume  of  business  on  the  Stock  Exchange,  but  the 
total  of  Btock  sales,  nevertheless,  did  not  quite  equal 
that  of  July  last  year. 

VOLUME  OF  BUSINESS  ON  THE  STOCK   EXCHANGE 
1003.  1008. 


Month  of  July-                    1B03.                    1908.  1801. 

Stock  sale*— 

Numoer  of  shares...        1».H08  758  16  3-2?31  10.ra«.6«8 

Par  value 11,879  427. «00  f  1.557.6-7.675  ll.577.40s.460 

8ond  tales  (par  value)  — 

Railroad  4  misc.  bds        IE8«PO  400  §71,358.900  |48.6C5.«5i 

Government  bonds..              12;;.'                    8\(>00  t'O.M.'O 

8iAte  bonds S.uoo               3B.0uO  tic**. 


rf.880  483 
f60W.fr42.7OO 

123.1*4.800 
887.700 
BSBjBOO 

Total  bond  sales . .        168.828  000  l71.4bJ.W00  t49.aei.b60  8X3.883100 
Jan.  1  to  July  81— 

Stuck  sales— 

Namberof  shares.....      97.078.88''  104.i>10.47O  182.080.414  72317.916 

Parvalne t9,0&2.0O6,8u>    19,819  1*0.500  »18.69W.83L.(-2S  ie.974.411.912 

Bond  sales  (par  value)— 

Railroad  &  mlso.  bds..   |b90.RB*  4"0  15'O.SOS.flOO  1685. 153.500  1805,056  300 

Government  bonds. . .             826.35)  <-f>9  4  00  1.S<1.*70  6  316  210 

State  bonds 35S.BOO  1.381,400  2.168.9<X.'  1.4.04.1CO 


Total  bond  sales...     I400.67T.360      8668.721,700      lf84.f4U.670     1811.865.810 
SALES  OF  GRAIN  ON  THE  PBODDOE  F.XUHANQK. 

1903.  1902.                 1901.                    1900 

Bushels  Bushels.             Bushels.             Rusheis 

Month  of  July    60,7; 7.2S0  50.^02.100  105,^95  300  183.880.800 

January  1  to  July  81 338.79l.C60  403.884.000  484.721300  CC3.510.W30 

In  the  money  market  the  effect  of  the  disturbed  con- 
ditions prevailing  was  reflected  merely  in  firmer  rates 
for  time  loans.  Call  loans  dropped  to  low  figures  at  the 
close.  In  accordance  with  previous  announcement, 
the  Secretary  of  the  Treasury  suspended  refunding 
operations  on  the  31st;  the  aggregate  of  exchanges  of 
the  2  per  cent  consols  for  the  old  3s  and  4s  is  given 
as  $81,002,900. 

RATES  FOB  MONET  IN  NEW  TORE.  WEEKLY 


Call  Loans — 

Stock  Exchange—  Range  I  or  week 8  -10 

Average  lor  week 5 

At  banks  and  trust  companies 8 

Time  Loans— 

Thirty  days 341 

Sixty  day b„ :(4 

Ninety  days 4 

Four  montns 44 

Five  months 

Six  months 5 

Seven  months.    6)4-64 

Commercial  Paper— 

Double  Names  Choice— 60  to  90  days.  .6  -54 

Single  Names— Prime  4  to  6  months  . .  6>» 

Good  4  to  6  months...  6 


July  3.  July  10.  Julyn.  ./ult/24.  July  91. 

8 


2     -4« 
8 
3 


2    -4«    14-3 


3 


84-4 

*H-* 

3l«-4 

6 

4U-44 

5    -5* 

4*44 

6 

64-0 

444-5 

4V-5 

64 


4  -6 
«  -6 
44-6 
4H-6 


5    -64 
6S<  0 


5    -5* 
64 


-4-6*4 

M4-6 

0 


5*4 
5*4-6 

6   -e« 


In  the  foreign  exchange  market,  after  large  gold 
exports  early  in  the  month,  rates  broke  sharply,  and 
sterling  closed  about  1$  cents  lower  than  at  the  open- 
ing for  nearly  all  classes  of  bills.  The  principal  fac- 
tors in  the  decline  were  the  rise  in  time  money  here, 
purchases  of  American  securities  for  foreign  account, 
the  placing  of  part  of  the  Union  Pacific  loan  abroad 
and  some  short  selling  of  exchange. 

ACTUAL    RATES.— BANKERS'  AND  OOHMEROIAL  BILL*. 

, Commercial  Bills. 


July 


60  Day. 

1 486     -8510 

2 4  8510-8525 

3 4  8520-8530 

6 4  85*5-8635 

7  4  8625-8585 

8 48525-8685 

W 486     -8515 

10 48485-4  85 

13 4  847S-8488 

14 4  84*5-8*75 

15 4  8460-8460 

16 484     -8485 

17 4  8410-843) 

SO 4  K420-8430 

21 48420-84(0 


-Bankers'  Hills.- 
Sight. 
4  8720-8730 
4  873J-8740 
4  8740-8760 
4  8735  8745 
4  8785-8746 
4  873J-8741 
4  8780-8730 
4  8716-8785 
4  8706-8715 
4  8680  8600 
4  8880-8*70 
4  8685 -8025 
4  8035-8135 
4  865  1-866) 


I 


...4  8410-8420     4  8685-8(135 


88 481 

81 48185-84 

27 4  8J85-8870 

88 4  8S-0  8396 

20 4  B81 

80 4  8350-8366 

81 48360-88ii6 


4  868  )-86S0 
4  8605-8016 
4  8500-86 
486  -8810 
4  86  -8410 
4  8680-86 
4  8576-8390 


Cable. 

4  87 :»5-8770 
4  8770-*7H0 
4  8770  8786 
4  8770-8786 
4  8770-8780 
4  B7«  8776 
4  8760-8770 
4  8756-8768 
4  8750-8760 
4  8785  8735 
4  8600  4  87 
4  31 1 1  BSM 
4  8660-8665 
4  8486-87 
4  8401-84  •«) 
4  84  >0 -8405 

4  8435-8646 
4  8880-8840 
t 8080-8040 
4  843S-8645 
4  0080  8040 
4  B8S0  BOSS 


On 
Banks. 

4  84  4  -4  81*4 
4  84*4-4  8414 
4  8444  4  81?* 
4  81*4-4  85 
4  81*6-4  86 
484!     I 
4  814-4  84*4 
4  8160-  84  70 
4  846c 

4844-4  8**4 
4  84     - 
4  8814-4.88)1' 
4  8.(^-4  83*4 
4  >:i*4-4  M 

4  811*4-4  84 
4  88tfj-4  8844 
4  814-4  m* 
4  8800-  -'<'0 

5-  8-S-5 
4  832.- 
4  8815 
4  8316-   8315 


Documents 
for  Payment. 
4  84     -4  85'* 
4  8*4  486V4 
4  84t4-4  8&fe 
4  84)4-4  86)4 
4  84*4-4  85)4 
4  804  » 
4  84     -4  86 
4  884-4  86 
4  8814-4  84  >» 
4  83*4-4  84** 
<  8814-4  84  4 
4  88*4 
4  83    -4  84 
4  88)4 

4  844 

»  «i 
*  -* 

4  824  4  8SI4 
I   i  *3S 

4  88*4-4  8.1*4 
1  88*4  -4  88*4 
4  844-4  80*4, 
4  824-4  83*t 


POSTED     KATES— BANKERS'  8TERLINO  BILLS. 


July. 

60  days. 

4  80)4 

4  86)4 
4  86)4-80 
11 

Demand. 

4  88-«84 

4  1-8-88  4 

14.... 
16_.. 
10.... 

17.. 
18.... 

80.... 

21.... 

SbU. 

bbl., 

84.... 

(Vi  .fayr. 

Demand. 

July. 

86.77 

SB- . 

40  da  v<- 

Demand 

1.... 

4  864 

4  86-864 

i  S4M-80 

...8 
4  86 
485 
4  86 

4  85 

4  8tl4   N 

488 

4  .-8 

4  844-80 
8 

- 

8.... 

28... 

4  844-JS 
484M-8B 

484)4-81 

i  BAM  Bl 

48*4 
4844 

■ 

[4  87--7U» 

6.... 

8.... 

7.... 

8.... 

8.... 
10.... 
IL... 
18... 

4  86)4-80 

4  86S4-86 
4  8614-8(1 
4  86)4-86 
4  86)4-86 
4  854-86 
- 

■ 

1 

4  88-884 

1  87-874 

«  87-874 
l  -      B7M 
4  87-874     ; 

4  -7--:  ,. 

89.... 

:n... 

Open 
High 
Low. 
Lmti 

■ 
4  97 

New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  8tate  bonds)  dealt  in  on  the  Exohange.  We  give  bonds  flrst,  using  the  classification  adopted  in  the 
official  list.  Afl  to  prices  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  In  the  most  oonvenlent  way  for  study  and  reference.  All  quotations  in  the  column  headed 
11  Prices  about  January  g,  1903,"  were  made  on  that  date,  except  those  In  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  Indicate  in  each  case  the  month  when  the  bonds  mature. 
JW  For  foot  note.1*  to  table*  see  last  page  of  Bonds  and  last  page  of  Stocks, 

BONDS.-l'K^KS  AND  SALES  FOR  JULY,  AND  THE  YEAR  TO  DATE. 


BONDS. 

New  York  Stock  Exchange. 


t 


U.  8.  UoH.  Securities. 

U.S.  2a,  oons..reg Apr.,  1930 

U.  M.  2s,  oons.,  ooupon.  Apr.,  1930 
U.  B.  3b.  re*.,  small.... Apr.,  1930 

C.  8.  2b,  ooup.,  small..  Apr.,  1930 
U.  8.  3b,  reg.  10-20a...Aug.,  1918 
U.  8.  3b,  ooup.  10- 20s.. Auk.,  1918 
U.  8.  8b,  reg..  small  .  ..Aug.,  1918 
U.  8.  3b,  ooup.,  small. .Auk.,  1918 

U.  8.  4s,  regl stored July,  1907 

0.8.  4a.  ooupon July,  1907 

D.  8.  4s,  registered 1925 

O.  8.  4s,  ooupon 1925 

O.  8.  5b,  registered 1904 

O.  8.  6s.  ooupon. 1904 

Foreign  Uor't  Securities. 

FrankforVon  Main.  3***.  Bur.  1 
0.  8.  of   Mexico  External    sold 
loan  of  1899,  sinking  fund  5s.. a 

Railroad  BoiuIh. 

A  labam*  Cent.  See  South'n  Ry. 
Alabama  Mid.  See  Sav.  Fla.  A  W. 
Albany  A  Huso.  See  Del.  &  Bud. 
Allegheny  Valley.  See  Penn.  Co. 
AUegh.  A  West.  See  Buff.  RAP. 
Am.  Dock  A  Imp.  £e«Cent.of  N.J. 
Ann  Arbor,  1st,  g.  4s..  July,  1995 
A. ton. Top.  A  8.  Fe—G.,g., 48.1995 

Registered 1995 

Adlustm't,  g,4s July,  1995 

Registered July,  1995 

Stamped July,  1995 

Debenture  4s.  Series  B 1904 

Series  L. 1914 

Ohio.  A  Bt.  Louis.  1st,  6s.. .1915 
Atl.  Knox.  <fc  No..  1st.  g..  58.1946 
AU. Coast  Line,  lst.g.  4s.J'ly.l952 
Atl  an.  A  Danv.    See  South'n  R   . 
A Uan.  A  Yadk.    See  Bonth'n  K . 
AuaUn  A  N.  W.    See  Bo.  Paolllo. 

Battle  Creek  A  Star.    £e«Mloh.<  . 
A  O.  prior  lien,  g.,  3»«s....l925 

Registered 

Gold,  4s July.  1948 

Registered 

Convertible  debenture  4s..  1911 
Pitts. J  uno  A.M.D.  1st  g..3>«H.'-25 

Nov 

P.L.E.A  W.Va.8ys..ref.  4s.l941 

8.  W.  DIt.  lstg.  3*aa 1928 

Registered 192 «. 

Bton.R.,lstgu..  g.,5e 1919 

C.  O.  Reorg.,  1st oon.g., 4*«sl930 
Beech  Credit,    A  Hud. 

Bellev.  A  Carond.    See  111.  Oent. 
B'klyn  A  Montauk.  See  L.  Islan<l. 
Brans.  A  West.   See  Sav.  PI.  A  W. 
Buffalo  N.  York  A  Erie,    See  Erl«. 

Buff.  R.  A  P.,  gen.  g.,5s 1937 

Allegh.  A  West.  1st  g.  gn.4» 

01.  A  Man.,  1st.,  gu.  g.5e  .1943 

Roch.  A  Plttab.,  1st.  6s... 

Oonsol..  1st,  6s 1922 

Buff.  A  Southwestern.    See  Erie. 
Buffalo  A  Summehanna— 
1st  refunding,  g.,  4s,  Apr..  1951 

Registered.  Apr 1951 

Burl.  C.  R.  A  No.,  1st,  5s 1906 

Con.  let  A  ool.tr.,  g., 5s 1934 

Registered 1934 

0.  R.I.F.  A  N.  W.,  1st  5b...  1921 
M.A8t.L.,l8t.gU..g.,7B....1927 

Can.  Bo..  1st,  Int.  gu.,5a 190H 
an.  8o..2d.5B 1913 

Registered 1913 

Oarb.  A  Shawn.    See  111.  Central. 

Carolina  Cent.— See  Beab. A  Roan. 

Carthage  A  Ad.    See  N.  Y.  C.  A  H. 

Oed.  R.  la.  F.4N.  £«eB.C.R.&N. 

Cent.  Br..  Un.  Pao.,  1st  g.  4s. .  1948 

Oent'l  Branoh  Ry.    See  Mo.  Pao. 

Central  Ohio.    See  Bait.  A  Ohio. 

0en.RR.4B.ofGa.-Col.g.5s.l937  M-N 

Cent,  of  Ga.— 1st,  g.,  5a,  Nov.,  1945  F  -A 

Reglatered Nov.,  1945  F-A 

Oonsol..  gold.  5a 1945  M-N 

Reglatered 1945  M-N 

lat,  pref.,  lno.,  g.,  5a.Nov.,  1945  Oot 
2d.  pref.,  Inc.,  g.,  5e.Nov.,  19 
8d,  pref,  lno.,  g..58-Nov.,  194c>  Oot 
Chatt.  Dlv.  pur.  money  4a.  1951  J  - 1  > 
Mao. &  Nor.  Dlv.,  lat,  g.  5a.  1946  J  -  J 
Mid.  Ga.  it  AtL  Dlv.  5a. ...1947  J  -  J 
Mobile  Dlv..  lat,K.  5a. 18 


M-8 

Q-J 


Q-J 
A-O 
A-O 

M-N 

F-A 

r-A 

M-H 
J-D 


J-J 

M    H 
M  N 

J  -J 

?:i 

M    8 


H  S 
A-O 
J-J 
F-A 
J-D 


J-J 
J-J 
J-D 
A-O 
A-O 
A-O 
J-D 
J-J 
M-S 
M-S 


J-D 


Sales  in 

July 
Par  valut 


8 
1,000 

1^.0(H 


8.000 


2,000 

7,000 

30,000 


43,000 

1,012.000 

22.00O 

271.0<M 

4,000 

198,000 


Price  about 

January  2, 

1903. 


Bid.      Ask 
108*  109 
108*  109* 


106*4  107* 

108       10H* 


106*4    .... 

I09>4  HO'i 
110*4  Ul^ 
135*4  13H*, 
135*  136* 
103*  104*s 
103*104* 


93*4 


99<>* 


PRIORS  IN  JULY. 


July  1.         July  31 


Bid.  Ask. 
105*  106i* 
105*  106*4 


107*4  108 
103      10S*« 


95    Bait 

102      Bale 


241,000 


303.000 
617,000 


115.000 
3J8,00< 


88,000 


IS,  000 


118,000 
18.000 


1.000 


192,000 

492,000 
46,000 


8,000 


91*  Bale 
91*4  Bale 


/// 

"4 


M 
no 


99*4  Bate 


102     Sale 
/o/* 

104\ 

»?      


96*  Sale 

88  is  Hal«s 


101 


117 


126      128 
125      126 


98      103 
/<y*4 


/J/1* 

123i« 

114      


104 
108 

/oo-S 


■y 


107* 

182*  Bala 


106*4  Sale 


77** 

39     Sale 

*7*  *S 
88* , 


106  * 
110  111 
110  111 
135*4  138 
I3i*4  136 
102*4  103* 
102*4  103  4 


84 

87 


95     Sale 
100     Baie 


89       90 

88  **s  Bate 


Bi,t  Alk. 
106a8l07»« 
106**  107* 


106*  108*4 
107i«  109 


toe  ■ 

1 09  *  111*4 
109*  Ill's 
134*1  135 

■  ;3n* 

101  %  10.:* 
103      104 


94 
95 


94        94* 

88  >-  sale 


98*4  Bale 


92\  Sale 
ldl"  sale 


98 


96        96*« 
87*4    87*4 


103*4 


114      115* 


123*125* 
120      ... 


101*4  r-alrt 


108 


los*  Bale 

106     Bale 


93 


103 


104*4  105 


73        74 
32  *  Sale 


B8     Sale 

85  *  Bale 


Lo\c<*. 


Sale  Prices. 
10«78  July  9 
106*  July  11 


107*  July  17 
107*4  July  30 


111  July  29 
111  July  lti 
134*4  July  17 


84  July  25 
99  July  27 
97*  July  30 
B7  .Inly  27 
7ft  July  25 
84     July  21 


92*4    93        92*4  July  24 


Highest. 


Sale  Prices 
106 'a  July     !) 
106*  July  11 


1<>- 
10!» 


July  It 
July     l 


HI  July  29 
111*  July  17 
134*  July  17 


P5*July  18 
100  July  3 
99*  July  1H 
90  July  a 
75  July  30 
88»4July     k 


92*-,    92*4 


101     Bale 
"""."*  "88»e 


87h>  sale 


91*3  July  27 
99*  J  lily*  17 


9538  July  22 
87     July  27 


94*4  July     9 

93*3  July     1 
101*  July*  30 


96*4  July     P 
88     July 


115      117      115      July  29 


124 

119*4 


102*... 


loai)  Bala 

103i« 


92*4 


103*  Sale 


101*4 


102*4 


70     Sale 
26*4 


101*  July     1 


102     July  2<> 
105*4  July  28 


115     July  20 


102     July     1 


103 
106 


HAN  OK  SIS  OR  JAN.  1. 


i,uue$t 


Sale  Prices. 
106  May  rt 
106     June    9 


107      Mar. 
107*  Feb. 


107*4  Feb.     9 
109      Mar.     4 

109*4  Mar.      t 

134*  July  17 

r.d>.  25 


103      Feb.  26 


86*  Jan.  lw 


Highest. 


Sale  Prices 
106^  July     8 
107*4  Feb.  18 


108*4  Apr.   15 
109     Mar.     7 


108*4  Apr.  21 
111*4  Apr.  17 
118  Apr.  '.» 
13H*  May  1 
137*4  Mar.  26 


103*.  Mar   13 


968s  Feb.  10 


93*4 -Mar.   10     96*4  Jan.  22 

-'^Jan.  17 

:<7*  July  30  i  02 *\  Fob.  11 

86*c  June  20    92*  Jan.  22 


78 
-i 


July  2o 
July  21 


1  me  10 


75     July  25 
92*  Jan.   23 


95      Apr.  27 


91*4  July  27  T)^  May  6 
94  Jan.  6  94*4  Jan.  12 
99*4  Apr.      2  103*-j  Feb.   17 


I00*e  Apr.   21 

100     Apr.   14 

89     Jan.   17 


95*4  Apr.     3 
87     July  27 


115     June  24 


102a»,  May  15 

loo     Jan.     5 

91      Feb.  16 


97*4  Jan.  10 
89*  June    5 


118*4  Feb.  27 


124*4  June  22,128     Jan.   26 
125     Jan.   17  125*  Jan.  24 


100*  Apr.   18 

M,r.  20 

120*4  Apr.   15 


105  May  29 
188  Jan.  21 
120*4  Feb.      8 


July     2'  102     July  2.' 
July     2  1 105*4  Mar.  2i 


104*4  Mar.  8C 


ma  26 
b.  6 
>r.  28 


104 14  July     7 


102*4  July  15 


69*4  July  22 
25  July  27 
18     July  27 


103     July     2 


June    4    94*4  Feb. 


104*4  July     7  104*4  July     7  108*  Apr.   18 
122*4Jan.      5  122*4  Jan.     5 


105     July     3 


73*4  July  11 

22     Juiy     0     la      Jul 


102*4  July  1?  109     Jan.  28 


69*4  Ji 


Jan.   17 

TgJan.   14 

Jan.   14 


103     July    2,il03     July    2  K3     July     2 


86 
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BONDS. 

New  York  Stock  Exchange. 


Central  of  New  Jersey— 
General,  gald,  5s 1987 

Registered July.  1987 

Am.  Dock  &  Imp. Co.5a....  1921 
Leh.  &  H.R.gen.  gu.,  g.,  58.1920 
Leh.  AW.  Coal.  5s 1912 

Con.,  ext.,  Ku.,44s.June,1910 
K.  Y.  A  L  Br.,  gen.,  g.,  4b.  .1941 
Cent  Pacific.    See  So.  Pao.  Co. 

Charl.  ASav..  1st. g.,  7b 1936 

Chesapeake  A  Ohio— 
Gold  6b,  Beiles  A....  July,  1908 

Gold  6b Jan.,1911 

1st  cons.,  g..  58 1939 

ReglBtered 1939 

Gen.  gold.  44b 1992 

Registered 1992 

Craig  Valley,  1st,  g.,  5b... .1940 
R.AA.Dlv..  lstoon.g.,48.1989 

2doon.  g.,4s 1989 

Warm  8pr.Val.,lBt(t..  5s... 1941 
Greenbr'rRy.,lst*srua.g.,4s.l940 
Chicago  A  Alton  RR.— 
Refunding,  gold,  3b 1949 

Registered 1949 

Railway,  (<old.  34s. 1950 

Registered 195o 

Chicago  Burlington  A  Qulncy— 

Ooneol..7s 1903 

Chic  A  Iowa  Dlv.,  5b 1909 

Denver  Dlv.,  4s 1922 

Illinois  Division,  34b 1949 

Registered    1945 

Iowa  Dlv.,  sink,  fd.,  5B....1919 

4b 1919 

■ebraska  Exten.,  4b 1927 

ReRlsterea 1927 

Southwestern  Division  is.  1921 
4s,  Joint  bonds.    See  Gt.  North. 

Debenture  5b 1913 

Han.  A  8t.  Jo.,  con., 6s 1911 

Ohio.  AE.D1.— lst.B.f.our.68.1907 

Bmali 1907 

lBt  oonB..  g.,  6s 1934 

Gen.  oons.,  1st,  5s 1937 

Registered 1937 

Chlo.Alnd.  Coal  R*y,lBt,5B. 1936 
Chicago  A  Erie.    See  Erie. 
Chic.  Ind.  ALou.-Ref.,g.,6B.1947 

Refunding,  gold,  5b 1947 

LouJJ.A.Afhlc.lstee..  1910 
Chicago  Milwaukee  A  St.  Paul— 

Oonsol..  7b 1905 

Terminal,  gold,  5b. 1914 

Gen.,  g.,4B,  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g.,  34b,  ser.  B.  May,  1989 

RejdBtered Maj,1989 

Ch.AL.8up..Dlv..g.,5s...  1921 

Ch.  AMo.  Rlv.  Dlv. ,5s 1926 

Ohio.  A  Pao.  Dlv., 6s 1910 

Ch.  A  P.  W.,lst,  g.,5e 1921 

Dak.  A  Gt.  8o.,  g.,  5s 1916 

Far.  A8o.as8U.,g.,6s 1924 

latHaBt.AD.Dlv.,78 1910 

5B 1910 

1st  I.  A  D.  Exten..  7s 1908 

1st  LaCrosse  A  D.,5b 1919 

Mineral  Point  Dlv.  ,5s 1910 

1st  So.  Minn.  Dlv.,  6s 1910 

1st  Southwest  Dl v. ,  6s 1909 

WIb.  A  Minn.  Dlv.,  g.  5s. ...  1921 
Mil.  A  No.,  1st,  M.  L. 6s. ...1910 

1st,  oonsol.  6b 1913 

Ohio.  ANorthw.— Consol.,7s.l915 
extension  4b 1886-1926 

Registered 1886-1926 

General,  g..  34s 1987 

Registered Nov.,  1987 

Sinking  fund  6b 1879-1929 

Registered 1879-1929 

Sinking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5b 1909 

Registered 1909 

Debenture  5s 1921 

ReglBtered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7s...  .1907 
Mllw.  A  Madison.  1st  6b... .1905 
Northern  Illinois,  1st.  5b...  1910 
Ott.  C.  F.  A  8t.  Paul,  1st  5b  .  1909 
Winona  A  St.  Pet..  2d  7e.  1907 
Mil.  L.  8.4  West.,  lst.g.,  6s.  1921 

Ext.  Almp..B.  f.,  g., 5b.. .1929 

Ashland  dlv.. 1st,  pold.66. 1925 

Mloh.  dlv..  1st,  gold,  6s. .1924 

Oonv.  deb..  5b 1907 

Inoomes 1911 

OliiO.  R.  I.  A  Pacific,  6b 1917 

iieglstered 1917 

General,  gold,  4s 19hk 

Registered    198* 

C«ll at.  trust  4b,  Series  B..  190-1 

Series  C 1000 

-  i) 104  t; 

Series  E 1907 

Series  F 1008 

SerlesO LOOP 

Series  H 

Series  I 101  I 

Series  J 

LOia 

Series  L L01  i 

...    191.'. 

Series  N L016 

SerlesO 

Herle,.  P.. 
Chic.  K.  I    A-  Pao.  RR.,4* 

K»-KlHt<r.<l  4- 2'  02 

Collateral  trust  ^'olil 
DesM.  A  *i.  1>.,  lnt,4s... 

1st,  24s 1905 

'mlon  4s 1905 

Keok.  A  Des  M.,  1st,  5b.... 1923 
Small 


n 


j- j 

Q-J 
J- J 
J  -J 

M-N 
M 
S 


1& 


J-J 

A-O 
A-O 
M-N 
M-N 
M  E 
M-H 
J-J 
J-J 
J-J 
M-8 
M-N 

A-O 
A-O 

J-J 
J-J 

J-J 
FA 
F-A 
J  J 
J  -J 
A-O 
A-O 
M  -N 
M-N 
M-8 

M-N 
M-s 
J-D 
J-D 
A-O 
M  N 
M-N 
J-J 

J-J 

J-J 
J-J 


Saltt  in     Price  about 
July.     'January  2. 
Parvalut        1903. 


PRICES  IN  JUL  r. 


•  Bid  Ask 
56.000  t33  4 

5,00c  1324 

13,000    ii2     


3.000   

26,00i    100 


July  1. 


Ask. 


Bid. 

129 


1094 

1014 

1004  Sale 
101      1014 


5,000  1104  1134  108      111 

4  000  1114  114      113 

69.00O  US      1144 

•24  o  0    //?4 

245.0OO  1034  Sale     1 03 \  Bale 


///  112 

14,001    1014  Sale 


108 


42,000     83     Sale 
118,000    794  Bale 


4,000 
9,000 


1114 

1(»2 

12,000  1074 


100'8 


1014 

feO 


21,0001]   98 


5.000  106 

1,000 

3,00(j    /O04  . 


1,000 
60,000 


6.000 
16.00 
3,000 

1,000 

"3,000 


108 


9,000 
2,000 
8,000 
4,000 


3,000 
7,00(. 

"4,660 

"i'.ooo 
2,000 


1,000 


5,000 
"8,660 


j 
j 

.1 
.1 
j 
.1 
j 
j 
j 
j 
i 
j 
j 
.1 
j 
j 
j 
j 
j 
j 
i) 
i) 

F 
A 
A 
N 
V 
O 

o 
o 
o 

N 
N 
0 
0 

N 

N 
A 
8 
•fi 

-S 
N 
N 
A 
B 
J 
A 
N 
J 
J 
.1 
.1 
N 
N 
N 
N 
N 
N 

N 
N 

N 
N 
N 

N 

N 
N 
S  1,69 

.1 
.1 
.1 
O 

o 


7,000 
3,000 


10,000 
680,000 


1,538.000 


136      

1204  120% 


'*74    130 

1124 

//o4 


1104 
1104 


1154 
117% 
1124 
II0S8 
1113a 

130?8 

U8'8 

1064 

1144 

1074 

1123s 

112 

1154 

112 

//7% 
135 

104 


103*8 


113      

//24 

107      

1064 

105      


...  120 


112  4 
1064 
/o64 


3,000 


"3*4  .--. 
1314  .... 
122  125 
1864  .... 
1334  .... 

104     .... 
1144  110^ 
1284 

126  .... 
10G4  Sale 


DO 


B7%  Hiile 


964 

93  4 


//o4 


90 


103% 


85     

744  Sale" 


July  31. 


Bid.       Atk 
127  4  Sale 

125     

109      


1004 
1004 


1074  1104 

1064 

114%    .. 
113k  114% 
1024  Bale 


98       99 


85     

81     Bale 
'724  Safe" 


10078  1014  .. 
924  Sale      89% 


1084 

1014 

1044  106 


1004 

105     107 
1144  114% 
1094 


130       - 
114     Bale 


127 

10838 

1084 


1074 
107 


1124 

H4B8 

HOs- 

1144  Sale 

1094 

r.  04 

1164 

1044 


1114 

105     

1104 

1104 
1124  Bale 
ill's  —. 

1164 

1304132 
1044 


1004 


L124 

1074  "-"." 
I03's  1044 


113'8  .. 
1154  .. 


1094 

'03      

1034 

1054 

'114 
1294129% 

1204 

I    24 

1294    ... 
1014 


122i>8 

1224    ... 
10J4  Sale 


80     Sale 
••"54.  Sale 

9-.S, 

914 

90 


107«8 

1004 


100% 

1034 
113% 
1044 


128     Bale 
1134 

1144 

110      ... 


107 1>8 


107'e  ... 
1064 


112 
112% 

UOBg 

110 

1094 

1264 

1164 

1044 


1113s 

105 

110% 

09% 
112 

12 
116 
1304 
107 


100 


113      

loe"  '.".!"." 
io'i"  io54 


1084 

1024 

1»'4      

105     

ill      

1266s 

118      

130-4 

128  4 

101      

....      109 

1214 

1204 
100%  1014 


78%  Bale 


774  Bale 

94% 

'.'1       

944 


Lowest. 


Highest. 


Sale  Prices.      Sale  Pries* 
12«'e  July  21  1294  July     2 
127     July  29  127      July  29 
1084  July  10  108%  July  21 


RANGE  SIXCE  JAN.  1. 


Lovttt. 


Highest. 


Sale  Prices.  Sale  Prices. 
120's  Julv  21  134  Jan.  8 
IV 7  Julv  29  1334  Jan.  14 
1084  July  10  113 h  Feb.     8 


1004  July     11004  July     1 
100     July  29  1018b  July  30 


1004  July     1104     Feb.     6 
100     July  29  1024  Jan.  28 


1104  July  22  1104  July  22 
111     July     7  111     July 


114%  July  29 
1664  July  27 


98     July  16 


1104  July  22  112     Mar.    6 

111      Julv     7  114     Jan.     5 

115%  Julv  19  1144  June  18 .119%  Jan.  10 


104     July     ;;  1004  July  27  106%  Feb.  27 


112      May   14  112      May  14 

984  July  29     98      July  16  104      May  25 
93     Apr.      -        -      May     6 


804  July  27    81      July  31 
71 ' '  July'  29    74%  juiy  14 


1004  July     7 
89%  July  28 


103%  July  13 


80     Apr.  14 
71  "  Juiy"  29 


101 
93 


July  16 
July     7 


1044  July  20 


100     July  20  1004  July  18 


105  July  8 
114  July  10 
105     July  24 


July  31 
July  30 


128 
113 


105  July  8 
114  July  lo 
105      July  24 

128    "July"  31 

1144  July  28 


834  Jan.   13 
794j"am"2 


101     Jan.     6  1034  June  22 


100     Mar.  23 
89%  July  28 


1014  May  19 
97     Jan.   10 


101 3g  Apr.    14  1044  Jan.   22 
103%  July  13  1084  Apr.  29 


1244  Julv  29  126  July  11 
1'  8  July  24  1084  Julv  0 
107*6  July  24  10786  Julv  2-4 


170     July     2 
1064  July"  28 


113%  July  27 
111  July  15 
113%  July  14 
1094  July  21 


1054  Julv  29 
110's  July 


112     July  29 

lie"' July"  20 
1304  July  17 


100     July  16 


103     July     6 
l6"3'8  July  16 


1274  July  20 
1188s  July  20 


1204  Julv  24 
9;*%  July  24 


100     July  20  1004  June    6 


104  36  May     2 
113      Apr.   14 

105  July  24 


108  Mar.  12 
117'sFeb.  25 
1104  Mar.  23 


128     July  31  130  4  Feb.  27 
113     July  30  1214  Jan.  30 


170     July     2 
167""  Juiy  "21 


114     July  24 

111     July  15 
1144  July 

1093a  July  18 


1054  July  29 
110'eJuly  li 


1124  July     1 

lie"  July' 20 
1304  July  It 


100     July  It 


1084  July     < 
104  4 i  July"  2 


1294  Julv      2 
1184  July  20 


1 20 4.1  ul v  24 
1034  July      1 


734  July  21     81     July     U 
714  July  27     86      .July  *"l 


1054.' 


105  4  J 


120     Jan.     7 

1244  July  29 
10S  Julv  24 
1078s  July  24 

170  Julv  2 
111  Mar.  14 
1004  Julv  2t 


1164  Apr.  29 
113%  July  27 
111  July  15 
113%  July  »4 
i094  July  21 

1194  Feb." "'4 


183 

114 

1054 

110'* 

1  12V 

112 

113 

1    6 

1304 

101 


Feb.  28 
Apr.      7 

July  29 
July  i 
Apr.  29 
July  V9 
May  2i 
June  2 
July  17 
Mar.   16 


1204  Jan.  19 

130%  Mar.  19 
1134  Jan.  26 
1114  Mar.  16 

178     May     8 

111  Mar.  17 

112  Jan.   15 


1164  Apr.  29 
1184  May  15 
113%  Jan.  28 
U74Jan.  15 
1114  Jan.  23 

li'9'%"M"ar.""23 


99     Apr.  27 

H2  "Mav'  12 
1 104  May  4 
106  Apr.  1 
106%  Mar.  30 
1037<,  June  26 

108"  Apr.   15 

1154  May  "  4 


1054  May  2 
1153c  Apr.  30 
1274  July  20 

1 184  July  i.0 

1334  M 


127      Feb.       I 

ISO  •  .lulv  24 

99%  July  24 

107      Jan.    16 


734  July  24 
8«4  Ja 

1  >i  July  27 
•  "       Mav    18 

Ian.  r 

94%  Jan.      9 


185 

115 

1054 

1134 

113L, 

117  " 

113 

119 

134 

1044 


Feb.  26 
May  4 
July  29 
Jan.  26 
June  26 
May  4 
May  20 
May  21 
Jan.  28 
May  15 


>  01     May  15 

li"2""*Ma'y"l"2 
1104  May     4 

I  OP  4  Feb.  13 
1074  Jan.  10 
109     Feb.  26 

II  i"  J an.  "30 
1  i'84  Mar."l2 


1054  May  2 

1' 54  Apr.  30 

1324  Jan.  23 

125     Jan.  14 


1334  May     5 


1274  May   15 

108     Jan.     9 
107     Jan.  16 


Jan.  19 
**4Jan.  7 
s9%  June  3 
984  I 

<>3     Jan.  28 
94%  Jan.      9 


1054  July  24  1084  June    9 


August,  iyo3.J 


injsyv    xuttn.   oiuua.   jsauhainujs   mux* mux    njiuunu. 


BONDS. 
New  York  Stock  Exchange. 


See  At.  Top  4  8.  P. 
Bee  111.  Cent. 


£ai««  in    Priee  about 
July.        lanuary  2, 
Porro^uf         1903. 


PRIOMS  JN  JULY. 


July  1. 


Ohio.  4  St.  L 

Ohio.  8t.  L.  A  N.  O 

Ohio.  8t.  L.  A  Pitts.  See  Penn.  Oo. 

Ohio.  Bt.  P.  M.  <kO.,oon.  6s. .1930  J-D 
Cons.  6s,  reduoed  to  34  ...  19 
Oh.  Bt.  P.  AMln.,lst6s....l9lN  M-N 
North  Wlsoonsln  1st  «s  ...1980  J      I 
St  P.  A  8.  City,  letg.  8a...l9l'.t  a-o 

Oh.  Ter.  Trans.,  g.,  4s 1947  J  -  J 

Oh.  AW.  I.  gen.,*.,  6a. Deo.,  1932  Q-M 

Ohio.  A  West  Mtoh.  Ry.,  Rs. .1921  J    D 

Choo.Okl.AO.gen.g.Sa.Oot.,  1919  r     i 
lstoons.,  g.  5a 1959  M-N 

Oln.  H.  A  D..oon.  s.  f.  7a. ...1905  A-O 

2d,  gold,  44« 1832  J  -  J 

Oln.  I).  A  I. ,1st  8m.  g.  5s.. .1941  M-N 

Jln.Ind.St.  I..  A<: 

Oln.  Ban.  AOlev.  tfeeO.O.O.ABt.L 

Clearfield  A  Million.  See  B.  R.  A  P. 

Cleveland  Oln.  Ohio.  A  St.  Louls- 

Oeneral,  gold,  4» 1993  J-D 

Oalro  Dlv.,  lat.KOld.  4s. ...1939  J  -  J 
Oln.  W.  A  M.  Dlv., letg.  48.1991  J  -  J 
St.  L.  Dlv..  lst.ool.tr.  g.  48.1990  M-N 

Registered 19901  M-N 

8p.  AOol.  Dlv.,  lBtK.4s....l940  M    8 

W.  Val.  Dlv.,  lat  g.  48.. .1940  J     J 

"  M-N 

F 
J"- J 

J-D 

J-D 
J-J 
J- J 
A-O 

Q-J 

A-O 


Oln.  1.  8t.  L.  A  6.,  Oons.  6s  1920 

1st  gold  4s AnK..  1936 

Registered Aug.,  1936 

Oln.8  AOL.con.  1st  g. 5s..  1928 

01.  O.  O.  A  In.  oonsol  7s 1914 

Oonsol  sinking  fund,  7s..  1914 
Oen'l  oonsol.,  gold,  6s....  1934 

Registered 1934 

Ind.  Bl.  A  W.,  1st,  pref..4a,  1940 
O.  I.AW..l8t.pf.,5s.Apr..  1938 
Peo.  A  East.,  1st  oon.  4b. ..1940 

Inoome4s 1990 

Oler.  Lor. AWh. ,  oon.,  1st,  5s.  1933 
Cleve.  A  Marietta—  See  Penn.RR 
Oleve.  A  Malum.  Val  ,  g.  5s..  1938 

Registered 1938 

Cleveland  A  Pitta.  See  Penn.  Co. 
Oolo.  Midland— 1st,  gold.  4s  1947 
Colorado  A  Boath'n  1st  g.  48.1929 
Oolnm.  A  Oreenv.  See  South.  Ry. 
OoL  A  Hook.  V.  See  Hook.  Vail. 
Col.  Conn:  A  Term.  teNor.AW. 
Conn.  A  Pas.  Rlvs.,lst,g.,4s..l943 

Dakota  A  (It.  So.  SeaO.M.ASt.P. 
allaaAWaoo.    SeeMo.K. ATex. 

Del.  Laok.  A  West.  7s 1907 

Morris  A  Essex,  let,  7a 1914 

latoona.,gnar.,7a 1915 

Registered 1915 

let,  ret,  guar,  gold,  34e.2000 

N.Y.  L.  AW..  1st.  6s 1921 

Construction  5s 1923 

Term.  A  lnmt.  4s 1923 

ByT.  Bln«h.  A  N.  Y.,  1st.  78.1906 
WarrenRK.lstref.Ken.34a. 2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Bus.,  1st  oon.  gu.  7s.  1906 

Registered 1906 

6a 1906 

Registered 1906 

Rons.  A  Saratoga.  1st,  7s...  1921 

Registered 1921 

Del.  Rlv.RR.  B'ge.  See  Penn.  HR. 
Denver  A  Rio  (Jrande— 

lat  oonsol. ,  gold.  4s 1936 

lat  oonsol.,  gold,  44s 1936 

Improvem't.gold.Ss. 1928 

Rio  Grande  So.  ,gu.  See  Rio  G.So. 
Den.  A8outhw.,Ken.  s.f.  g.5s.l929 
Dee  Moines  A  Ft.  D.  .fee  O.K.  LAP. 
Dea  Moines  A  Minn.  tfeeCh.AN.W. 
Dea  Molnea  Un.Rv.,lst,g..5s.l917 
Det.  M.  A  Tol.  See  L.  S.  A  M.  So. 
Det.  A  Mack.,  1st  lien  g.  4a..  1995 

Oold  4s 1995 

Detroit  South.  1st  g.  4s 1951 

Ohio  South.  Dlv..  1st  g.  4a.l94i 
Dal.  A  Iron  Range,  1st,  5s 1937 


iil 


j-j 
J-J 

F-A 


A-O 


M-8 

M-N 
J  1) 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

MS 
MS 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 

J-D 


2d,  6a 1916  J-J 

Dal.  8o.  Shore  A  Atl.,g.  5s. ..1937  J     J 

East,  of  Minn.     See  s.  p.  M.  A  M. 
aat  Tenn.  Keorg.  lien.    See  So. 
Bast  Tenn.  Va.  a  oa.    See  So.  Ry. 
Elirtn  Jol.  A  East.,  let  g  5s.. 1941  M  N 
Kim.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

lat  ext.,  gold.  4a 1947  M  N 

2d,ext.,gold.58 1919  M-8 

8d,  ext..  gold.  448 1923  M    B 

4th,  ext..  gold.  5s 1920  A-O 

5th.  ext.  gold.  4s 1928  J-D 

lat.  oonsol..  gold, 7a 1920  MS 

lat,  oonsol.,  gold,  fund.  7a. 1920  M  8 
Brie,  lat  oon.,  g. ,  prior  4a. .  1996  J-J 

Reglatered J-J 

let  oon.  gen.  lien,  g.  4a 1996  J-J 

Registered J-J 

Penn.  coll.  trust,  g.,  4a  ....1951  F-A 
Boff.  N.  Y.  A  Erie, let. 7a..  1916  J-D 

Boll.  A  8.  W.,  gold  68 1908  J  -  J 

Small I     j 

Ohio.  A  Erie,  1st  gold  5s...  1982  M-N 
Jefl.  RR.,  1st gu.g.Ss.Jan., 1909  A-O 
LongDook.  oon.,  gold,  68..1935  A  O 
O.ARR.Oo.letour.gn.  6e.l922  M-N 
D.  A  Impt.  Co.  lat  our.  6a.  1913  J  -  J 
N.Y.  AGreenw,dL.gtd.g.5a.,46  M-N 

Small m-N 

A-O 
J  -J 
F-A 
F-A 


Mid.  RR.  of  N.J. .  1st.  6s.  1910 
N.  Y.  8ns.  A  W.,  lBt.  ref.  5s.  1937 

2d.  44s  1937 

General,  g. ,  5s 1940 

Terminal.  1st,  g., 5 e 1943  M-N 

Reglefed.  $5,000  each.  1943  M-N 
WUk.AEa..let,gtd..g.,5e.l942  J  -  D 
Erie  A  Ptttabnrs.    See  Pa.  Co. 


2,000 


Bid.     Atk    Bid.      Ante 


135  4 


123 


3.000 

41,000 

l.OOO 


200,000 


1,000 
12,000 


8,000 


21.000 
30,000 


14,000 
121.000 


'V4 
12578 
115 

Loa 

i<>7 


• 


in 

1134 


1314 

124      

124      125 
79      

iiis*  Bale 

103      

1024 


106 
ill* 


L04    Bala 

o*4 
102  4  Sale 


102 


100  4 


1124 
1*4** 


130>* 


133 


*S4 


SO 


120 


82 

92  4  Sale 


3.000    //, 
2.0OO  130* 
0,000  1317* 


2.000 


29.000 


3,000 


58,000 


3.ooo 
1,000 


1294 
//j4 
tot 
///3a 


/*o4 
1104 


1064 


142 
'43 


99  Sale 
1044  Sale 
1064 

824 


97%  Sale 


1014 
lOO 


104 79  HO 


111*  .. 

1264 


128 


944 
113" 
1144 


70 


72 

Bum 


1134 

129 

130 


1294 

1130b  116 

....  102 

1094 


1374 


108      110 


L004j  107 

107 

1414 


2.000 


BA/MX 


10,000 
202,000 
629.000 

787 


104 


101 
91 


91 


103 


S4 

Bale 


99'8 
1034 


107 


95 
90 


1164 


1124 


1134 

Ut>4    

1134 

117      

1044 

/J*4 

984  Sale" 


.09 


80 
B94 

112 


14      116 


1133a  ... 
109  112 
il34 


132      135 


8,000 


4,000 


854  Sale       85     Sale 


924  Sale 
1-7      125%  1264 


1194 U84 

105        tor; 
134      135       1.3 
1134  ... 

//j4  .... 

108     105 


//a4    H4\  109      111 

111      1064 

100       100      

1044 106% 

ttS      112      


8,000 


..  Ill 


July  31. 


Bid.      Atk. 


128      132 


123 

...  124 
744840* 


1114 


Loiccst. 


Highest. 


RAMQE  SIN  OS  JAN.  1 


I.'nrtst. 


Higkeet. 


Bale  Price*.     Sale  Price*      Sale   Price*.       Bale  Price*. 


130U*  June  16  136%  Jan.  20 


1314  17      Apr.      3 


124     July  13  124     July   1-    1 23  >.  Apr.      6  126%  Jan.    19 

714July30    HO      July     3     714  July  30    >-6     Jan.   22 

1114July     1111 4  July     llll4July     11164Feb    '8 


107      Feb.     5  109     Feb.     5 


U14  Juno  23 


BO    Bam 


954    97 


100 

100      


103 
99 


110 

1224  1264 


1274 


93 

60 

1134 


113 

1294 

1304 


1264  1284 
1114    — 
1014  102 
109%  .... 


1354 


108 

1054 

i.464 


974 


107 


76        78 
84        88 

10b      112 


1144 


11441154 


1134 


112 


132     135 
964  Sale 


82  4 


o\  Bala 


119     Sale 

1024 

128     


Ill 


113 


109 


1044 


95     July  17    974  July     3;  95     July  17  103     Jan.   17 


11'.     Jan.  SO 


98      July  23    93      Julv  1      Jan. 

10078  July  29  101      July  30  1007«  July  29  1034  Feb. 


120     July  28 


94 
88 


July  29 
July  27 


70     July  30 
864  July  25 


1134  July  7 
130  July  17 
1304  July  24 


1274  July     8 


136     July  21 
109""juiy  27 


974  July  13 


1004  July  22 
91     July  17 


1084  July  28 


U  l«a  July  16 


129     July  10 


944  July  21 
65     July  17 


72      July  22 
894  July     B 


114  July  7 
130  July  17 
1304  July  24 


1274  July  10 


1384  July  29 
109""  July"  27 


98     July  30 


1004  July  22 
91     July  17 


1084  July  2- 


115     July  27 


1 31%  July  11 


134     July  13 
95%  July  11    974  July     3 
8O4  July  25    85 '  July  '  1 


89     July  17    914  July     3 


119     July  31  119     July  31 


95     May  12    95     May  12 
100  4  May  "12  104*"  June  26 


1144  Join;  17  1144  June  17 
120     July  23  129      July  10 


131     Juiiel;  1334  May  12 


93 

B8 


June  10 
July  2, 


70     July  30 
864  June  20 


100     Jan.  28 
82     Jan.   22 


804  Jan.     3 
944  Jan.  20 


113  Mar.  4  117  Jan.  20 
129  4  JUM  9  133  4  Mar.  19 
1304  July  24  1344  Jan.   15 


1274  July  H 
115  Mar.  2" 
102  May  22 
1094  June  30 
102      Feb.      2 


1314  Feb.  10 
1 1 5  Mar.  20 
LOS  Jan.  27 
1  34  Feb.  18 
102      Feb.      2 


136  July  21  1374  June  8 
108*4  June  19  j  1 11 4  Feb."  27 
1 05  4  J  une  10  1 05  4  J  u  no  10 


974  J"ly  13  99*  May  8 
1044  Jan  9  lo7  May  8 
105     Jan.  20  103     May  19 


62     June    9 


80    Jan.    23 


934  Feb.  18  1004  July  22 
91  Juno  1  93  4  Apr.  13 
84  Jan.  B  Bfl  Jan.  6 
B8  Jan.  17 1  92  Jan.  27 
1084  July  2-114      Feb.  24 


1114  Jan.  19  115     May  21 


1124  Mar.     4  115      July  27 


114      May  88  114      May  25 
1134  May     2  1134  Ma 
112      May      1   112      May      1 


1017b  June  26  10 1  7a  June  26 
^  17      19     Jan.    19 

132  4  Apr.  1  185  l-.-b.  24 
954  July  11  99*  Juue  5 
97  May  15  93  Jan.  3 
804  July  2  b.     5 


Apr.     8    94  4  Jan.   15 
1254  June  17  1304  Jan.  29 


1174  May  15 
130*  "Apr.  14 


1104  May  26 
1114  July  13  1114  July  13   109      Apr.      1 
974  Apr.    15 
106 
108 


1214  Jan.  21 
1344  Janl  "*7 


112  4  Feb.  24 

U4     Jan.   27 

Jan.     6 

•4  May  26 

May     11117     Jan.     8 


1074  July    9  1074  July    9  1074  July     9  112     Apr.     2 


88 
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BONDS. 

Niw  York  Stock  Exchange. 


o 
J 
j-j 


IT.  A  T.  H.— let  oon.  g.  6B..1921  J-J 

1st  general  gold  5s 1942  A-O 

Mt  Vernon  let  6e 1923  A-O 

Bull.  Co.  Branoh,  1st  g.  5b. 1930  A-O 

■Tv.AIn..  1st  oon.,  gu.,g.6B. 1926  J  -J 

nargoASo.    SeeChlo.  M.ASt.  P. 

la.Cen.  A  Pen..  1st  g.  5b..  1918  J-J 

let  land  gr.  ext..  gold  5a...  1930  J-J 

OonBOl.  gold  5b 1943  J-J 

Fort  8t.U.  D.Co.l6tK.44a..  1941  J-J 
FW.A  Den.Clty-lat  g.  6b.. .1921  J  -D 
Ft.  W.  A  Rio  Or.,  let  g.  3-4B..1928  J-J 

Qal.  H.  A  San  A—  See  8o.  Pao.  Co. 
alv.H.AH.of  1882,lBt,5B.1913 
Ga.A  Ala.lBtoonsol.  5s.Oot.,  1945 
Ga.  Car.  A  No.,  1st.  gu.  g.,5B.1929 
Georgia  Pacific.  See  South'n  Ry. 
Gila  V.  G.  A  N.  See  So.  Pao. 
Gouv.  A  Oswegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  ooll.  tr.  48.1921  J  -  J 

Registered July,  1921  Q-J 

Greenbrier  Ry.    See  Chea.  A  O. 
G.A Sh.I.,lst rf. A ter.5B,g.Feb.*52  J 

Registered Feb  ,  1952  J 

Han.  A  St.  Jo.    See  O.  B.  A  O. 
ouaatonlo.    See  N.Y.N. H.  AH. 
Hook'g  Val..  let  oon.,g.,  44a.l999  J  -  J 

Regletered 1999  J  -  J 

CoL  A  H.  V.,  1st  ext.  g.,  4B.1948  A-  O 
Hooe.  E.  A  W.  Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

Illinois  Central,  let  g.  4a... 1951 
ReglBtered 1951 

let,  gold,  34e 1951 

ReglBtered 1951 

letg.  3b.  sterling 1951 

ReglBtered 1951 

Gold  4b 1952 

ReglBtered 1952 

Gold  48 1953 

ReglBtered 1953 

Cairo  Bridge,  gold,  4b 1950 

ReglBtered 1950 

Louisville  dlv.,  g.,  34B....1953 

ReglBtered 1953 

Middle  dlv.,  reg.,  5s 1921 

St.  LoulBdlv.,g.,38 1951 

ReglBtered 1951 

Gold,  34a 1951 

Registered 1951 

Spring!,  dlv.  let  gold  34a. 1951 

ReglBtered 1951 

Western  Lines  1st  g.  4a.  ..1951 

Registered 1951 

Belle.  A  Caron..  1st.  6s.  ..1923 
CarD.  A8haw.,lst,g.,4s....l932 
Oh.  St.  L.  A  N.  O.,  gold  58.1951 

ReglBtered 1951 

Gold  34s 1951 

ReglBtered 1951 

Memph.  dlv..  1st,  g.,  48. .1951 

Registered 1951 

Bt.L.8o.,lBt,gu.,g.,48...1931 
Ind.Bl.  AW.  aeeClev.C.O.AStL 
Ind.  Deo.  A  West., 1st,  g., 6b. 1935 

1st  guar,  gold  5s 1935 

Ind.  111.  Ala.,  1st, gold, 4b.. .1950 
lntern'1  A  Gt.No.— lBt,  g.,  6B.1919 

2d,  gold.  5e 1909 

8d.  gold,  4b 1921 

Iowa  Central,  let,  gold,  5s...  1938 
Refunding  gold  4e 1951 

Jaok.Lans.  A  Sag.  £«Mich.Cen 
effereon  RR.    See  Erie. 
Kal.All.  AG  R.     S«L.8.AM,8. 
an. A  H.  Coal  A  C.  See  Coal  A  I 
Kan.  A  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  So.  A  M.  See  St.  L.  A  8.  F. 
Kan.C.AM.R.AB.— l8tgu.g,5e.'29 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3a,  1950  A- 

Registered 1950  A 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  bes  Mo.    See  C.  R.  I.  A  P. 
Knoxvllle  A  Ohio.    See  So.  Ry. 

LakeE.  AW..  1st,  gold,  5e..  1937  J-J 
2d,  gold,  5a 1941  J-J 

Northern  Ohio  1st  gu.  5b..  1945  A-O 

L.  8h.  A  Mloh.  So.    See  N.  Y.  Cent. 

Lehigh  VaL  (Pa.),  ooll.  g.  58.1997  M-N 
ReglBtered 1997  M-N 

Leh.  V.  N.Y.lstgU.,g., 448.1940  J-J 
Reglatered  1940  J  -  j 

Leh.  V.Ter.Ry.  1st  gu..g.,5B.  1941  A-O 
Registered 1941  A-O 

Leh.V.  Coal  Co., lBt,gu.,g.,5B. 1933  J-J 
Regletered. 1933  J-J 

Leu.  A  N.  Y.-let,  gu.,  g.,  4a.l949  M   8 

Registered M-8 

Elin.  C.  AN.,  lat,g(latpf.6B.'14  A-O 
Gold.  guar.  5a 1914  A-O 

Leh.  A  Hud.  R.   See  Cent  of  N.  J. 

Leh.  A  Wllkeab.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dock.    Bee  Erie. 

Long  Island— 
lat  oonaol.,  gold,  5b. .July,  1931 

let.  oon.,  g  .  4a July,  1931 

Gen.  g..  4a 1938 

Ferry,  let,  g.,  44a 1922 

Gold,  4e 1932 

Unified  *old4B 1949 

Deb.,  geld,  5b 1934 

B'klyn  A  Montauk,  Iat6a..l911 

lat  6a 1911 

N.  Y.B.AM.  B., oon., g.  58.1935 
H.  V.  A  Ro.  Boh.,  1st,  g.,  5e. *927 
N.Kh  boh,  lHt.oon.5a.Oot., 1932 

LoulHvlllc.  A  Niuthvllle— 

General,  gold.  6a 1930 

Gold. 5a 1937 

Unified,  gold,  4a 1940 

Regletered 1940 

Ooll.  truet,  gold.  5b 1931 

E.  H.  ANaah.,lat,g.,6a...l919 


J 
J 
J 
J 
M-8 
M  - 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J  -J 
J-J 
M-N 
M-8 
M-8 
J-D 
MS 


A.O 


Sale*  in 

July. 
Par  value 


72.000 


2.000 


2,328,000 
2,000 

10,000 


47,000 


4,000 
"  4,000 


1,000 


Price  about 

January  2, 

1903 


Fid. 

122 

iTo" 

100 
no 

101 

fO?4 

103 


Aik. 
Sale 


111 


109 
107  4 


Hale 
*74 

103 


944  Sale 


104       tog 


1063t  Sale 


1054 


112 


103 


/o/4 


L0S%  Bale 


10S 


«4 


116 

84 


«4 


PR10E8  IN  JULY. 


July  1. 


Bid 

Aik. 

117 

104 

109 

107 


104  >s 


106 


Sale 

ai4 


104!..  Bale 
...    79 


106  4 
104>* 


105 
1054 


83%  Bale 

91     Sale 


103     Sale 


110 


1,000 

1.0OO 

10,000 

"  6,000 


201,000 


4,000 


130     

103       

/»*4  tab 


103 


101 4  Sale 


100 


112 


92 


1C3 


104 4 
1044 


102 
123 

98 


97 
T     

1154116 
90        93 


107 


69     Sale 


117 

1134 

112is 


2,000 


8,000 


3,000 


186,000 


7.'HX' 


107 


109 


110 


116 


105H 


1264 


July  31. 


Bid.      Aik. 
11541194 

...  104 
107      .... 


107 


104      July  31 


107     July  28 


89*4  Sale 


103 


103     July     1 


104 


108 


104 


103     Sale 


110 


1004 


105 
104 


118 


100 


...     734 
1081*  110 
...     92 


100      

6888    69 


1154 

108 


103 


9G 


120 


1004 
too 


100 


lOft* 

113 

1 1 2** 

I  to 


lit 


1 154  Bale 

111      

99*  100 


HI 


1084 


1104 

108 

1064 


934    96 


Lowest. 


Sole  Price*. 


July  27 
July     1 


104     July  29 


104     July  31 


1014  July     1 


924  July     3 


SigKeil. 


Sale  Price* 


RAK6S  8TX0E  JAN.  1. 


Loirc-r; 


106k  July     2 


107     July  28 


924  July 
91     July 


103     July     1 


105     July     2 


104     July  31 


103     July  31 


924  July     3 


105 


115     

...     95 
...    734 
1084H0 
...    924 


66       67 


114*117 
109      109* 


103 


107 


118 


1084 


90 


114 


100 


1004 


99     1004 


1114 

105 

105 


115 

112 

99 


994 


112 


100 


984  July     3 

1194  July  17 

96     July  27 

108  4"  July  98 


66     July  29 


109     July  28 


100     July  13 


99 


1114 

106 

lOtf 

106 

107 


116     

112 

B8%B*U 


1124 


9978July  15 


Sale  Price* 
120     Feb.  13 
103     Apr.  28 


104 

81 


June  24 
May  21 


lOO^Apr.     3 
109     Apr.  21 
July  28 


107 


36 
B9 


July  27 
June  10 


103     July     1 


104     July  29 


100    June  20 


1124  Jan.  20 


101*  Apr.  23 
94     Mar.  28 


1024  Apr.  20 


1014  June  16 
l664Mar.""7 


Hitknl. 


Sale  Price*. 
1224  May  5 
106     May     4 


112*  Jan.  81 
85     Feb.  86 

105  Feb.  16 
109*  May  11 
1104  Jan.  16 


95     May  11 
944  Jan.     7 

1064  Mar.    9 


1094  Jan.  28 


105*  Mar.    8 


1134  Mar.     6 

102  "May  *21 

94     Mar.  28 


104     May  12 


92  »*  July     3 


97     June  10 


984  July     3 

1194  July  17 

964  July  H 


110*  July  10 


687e  July     2 


109     July  28 


1004  July     7 


1004  July  11 


1154  July  28 
984  July  30 


lll*July     8 


107»8  May  27 


1254  Jan.   12 


1064  Jan.  28 


1074  Mar.  28 


984  Mar.  19 
119     May     1 

96     Mar.  23 

70  Feb.  I 
1084  July  28 

91     Apr.     7 


1034  Feb.  26 

1064  Mar."  "7 

95  "Apr."  14 


97     June  10 


111     Ja 


18 


1254  Jan.     8 


1064  Jan.  28 


1074  Mar.  28 

102  "May  1*2 
1234  Feb.  20 
100     Jan.  24 

75  Feb.  18 
1154  Feb.     6 

934  Feb.     9 


66     July  29 


1174  June  14 
109  July  28 
111     Apr.  13 


107*  Apr.  29 


1134  May  26 


934  Apr.  29 


100     Mar.  25 


118     Jan.  22 


100     July  13 
1004  June  12 


97  7e  Apr.     7 


1154  July  28 


inly  14 


1124  July  24 


1054  Mar.     3 


7l%jFeb.  25 


120  Jan.  18 
1133*  Feb.  18 
1144  Jan.  27 


1C84  Jan.  81 
liV'May'aO 


97     Jan.  29 


100     Mar.  25 


118     Jan.  38 

1024  Janl""l"« 
102     Apr.  80 

l664*Mar.""2 


1054  Mar.     8 


1144  June  17 

111      May   in 

984  Mar.  18 


110     June    1 
1114  Mar.  13 


118  May  21 
113  Apr.  27 
1014  Feb.     8 


1134  Jan.     6 
1144  May  19 


August,  1903.  J 
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BONDS. 

New  York  Stock  Exchange. 


Loulavllle  A  Nashville—  (Oon.)— 
LoqIb.  Cln  <k  Lrex.,  g.,  44b.  1931 

N   O.  A  M.,lat,  g.,6s 1930 

N.  O.AM., 2d,  6s 1930IJ  -  J 

Penaaoola dlv., 6a 1920  m-H 

Bt.  L.  dlv..  let,  g..  6a 1921  M-H 

2d.  K..3B 1980  M  -H 

Henderson  B'ge,lBts.f.,6s,K. '31  M-8 

Kentucky  Cent..  g.,4s 1987IJ  -  J 

L.AN.AMob.AM.,lst.g.44a.l945  M-8 
L.AN. -South  Mon.,  Joint,  4s..'52  J  -  J 

Registered July,  195'JCi-J 

b  -A 
FA 
FA 
A  () 
M-H 


Sale*  in 

July. 
Par  value 


100,000 


N.  Fla. A 8nef..lBt.  gu.,g.,5s  1937 
Pens.  A  Atl.,  lst.gu.,  g, 6a. 1921 
6.  AN.  Ala., oon.,  gn.,g.,  58.1936 
Sink,  fd.  (8.  A  N.  Ala.), 6e.. 1910 
Lo.  AJeff.  Brdge  Oo.  .go.  ,g.  ,4e.  1 945 
L.  N.  A.  A  Oh.    flea  Oh.  Ind.  A  L. 


Mahoning  Ooal.    8*4  LB.  AM. Ho. 
anhat.Ry.(N.Y)oonaol.4al990 

Regletered. 19O0 

Metropol'n  El..lBt.gold.6a.l908 


l.(M)0 

3.OO0 


J- J 
J-D 


Manlto."B.W.Colonlz.,g..5e..l934 

MeK'pt  AB.Vern.  **P.MoK.AY. 

Metropol.  Elev.    See  Manhat  Ry 

Mex.  cent.,  oon.,  gold,  4a.  ...1911 
lat,  oon..lno.,g.,3s..Jan.,  1939 
3d,  oon.,  Inc.  g.,  3a. .Jan.,  1939 
Equip,  and  oollat.,  g.,  5b...  1917 

2a  derlee,  gold.  5e 1919 

OoL  tr.  g.,44e,  let eerlea.  1907  F-A 

Mex.  Internal  let  oon,  g, 4a.  1977  Ml 
Stamped,  guaranteed 1977 

Mex.  Northern  let  gold,  6a..  1910 
Eeglatered 1910 

Mlohlgan  Central.   SeeN.Y.Cent. 

Midland  of  N.J.  SeeN.Y.Sua.A  W. 

MIL  L.B.A  West.    flaaChlo.AN.W. 

Mil.  A  Madlaon.     See  Ch.  A  N.  W. 

MU.  A  North'n.  See  <  "h.  M.  A  8t.  P. 

Minn.  A  8t  L..  let.  gold,  7a..  1927 

Iowa  ex..  lat.  gold.  7s 1909 

Paolneex.,  let,  gold.  6s.. ..1921 

8.  W.  ex.,  let,  g.,7e 1910 

let  oons.  g..  5b 1934 

let  A  refund.,  g.,  4a.. ......  1049 

Mln  ABt.  L.gu.   See  B.C.  RAN. 

Minn.  A  Paolno,  1st.  5b,  atpd. 
4a,  payment  of  Int.  gu. 1936 

Minn.  8.  8.M.  A  Atl.  lat,  g.  4a, 
atpd..  payment  of  Int.  gu..l926 

M.  St.  P.  A  8.  8.  M. ,  oon. ,  g. ,  4a, 
atpd..  payment  of  Int.  gu..l938 

Mlnneap.  Un.    See  8t.  P.  M.  A  M. 

Mlasourl  Kansas  A  Texas- 
let,  gold.  4a 1990 

3d,  gold.  4b June,  1990 

lat/Extenalon  gold  5s 1944 

8t.  Louia  Dlv.,  let,  reg.  4e.2001 

•  Dal.  A  Wa..  let.  gu.,  g.,5e.. .  1940 
Kan. C.  A Pao.,  1st. g.,  4s. . .1990 
M.K.  A  T.  of  T.  1st  gu.  g.  Ss.1942 
8her.8hr*v.A8o.lBt,gu.,g.,5e.'43 

Mo.  K.  A  E.,  1st  gu.,g.,  5a. 1942 

Missouri  Paolno— 

3d.  7e 1906 

lat  ooneol.  gold  6s 1920 

Trnat,  g..5a Jan.,  1917 

Registered Jan.,  1917 

let,  ooll.,  gold.  5a 1920 

Regletered 1920 

Oen-Boh  Ry..  let.  gn..  g..  4B.1919 
Leroy  AC.  VaL  A.L.I 


J- J 

July 

S3 

A-O 


M-8 
J-D 
J-D 


J-l> 
J-D 
A-O 
J-D 

M-N 

M-H 


J-J 
J- J 


J-J 


Lat5a..l926 
Pao.  R.  of  Mo.  lBtex.g..4a..l938 

8d  extended,  gold.  5s 1938 

St.  Louis  A  Iron  Mountain— 
Gen.  oon.  ry.  A  Id.  gr.  5s.  1931 
Oen.  oon..atped.gn.g.  58.1931 
Unlf.  A  ref.,  gold,  4a.....  1929 

Regletered 1929 

VerdlKTlaV.  Ind.  AW.lat  50.1926 
Mob.ABlrm.  .prior  lien,  g.,5e.l94o 

Small -. 

Mortgage,  gold,  4a 1945 

Small 

Mob.  Jack.  A  K.C.,  lat,  g.  5a,1946 
Mob.  A  Ohio,  new,  gold.  6s..  1927 

lat  extension.  6a July,  1927 

Oen..  4s 1938 

Oollat  trust  4s.    See  Southern. 

Montgom.  Dlv.,  let,  g.  5s..  1947 

Bt.  L.  A  C.  ooll. tr.,g.,4a. May/30 

Guaranteed,  gold.  4a  ....1931 

Mohawk  &  Mai.    teN.Y.O.AH. 

Monongaoala  Rlv.    See  Bait.  A  O 

Montana  Cent.    See  Ht.  P.  M.  A  M. 

Morgan's  La.  A  T.—See  8o.Pao.Co 

Morris  A  Eaaex.    See  Del.  L.  A  W. 

Nashville  Chart.  A  St.  Loula— 
lat,  7b. 1913 

let,  oon..  gold.  5b 1928 

let,  gold.  6e.  Jaeper  Boh.  ..1923 
lat6a,  MoM.  M.  W.  A  A1...1917 

let  6s,  T.  A  P.  b 1917 

■ash.  Flor.  A  Shef .  Bee  Lou.  A  N. 
Nat.  of  Mex. prior  lien,  44a. . .  1926 

latoonsol.  4a 1951 

N.  H.  A  Derby.  See  N.Y.N.H.A  H. 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Wewpt  A  Cln.  B'ge.  See  Penn.  Co. 
N.O.  A  N.E.1pr.rn,g.,6s.Nov.,1915 
N.  Y.  B.  A  Man.  Beach.  See  L.  Isl 
BT.  Y.  Central  A  Hudson  River— 

Gold  mortgage  3  4«s 1997 

Reglatered 1997 

Debenture  5a  of 1884-1904 

Regletered 1884-1904 

Reg.  debenture  5b of. 1889-1904 

Debenture,  g.,  4b 1890-1905 

Registered,  deb.  48.1890-190.% 

Debt  cert*.,  ext.,  g.,  4a 1905 

Reglatered 1905 

Lake  Shore  oollat.,  g.,34s.l998 

Reglatered 1998 

Mich.  Cent,  oollat..  g..  34al998 
Registered 1908 


I) 
A 
M-N 
A-O 
M-N 
F-A 
MS 
J-  D 
A-O 


M-N 
M-N 
M  S 
M  H 
K-A 
F-A 
F-A 
J-J 
FA 
J-J 


O 

-o 
J 
J-J 

M    - 

J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

a 

f-a 

Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 
J-J 
MS 
M-8 
M  8 
J-D 
J-D 
M-N 
M-N 
F-A 
F-A 
F-A 
F-A 


345.000 
84*000 


Price  about 
January  2 
1903. 


183,004 

,457,000 
707,000 


127,000 


<>,00< 
25,000 


204,000 
277,000 


21,000 
'  6.000 


1,000 
37,000 
71.000 

50,000 

"2,060 
ii'.obo 


Bid.      A$k 

1074 

129     Sale 

120         


125 
M4 


VI 
ioS 


112 
"3 
"S 


«64 


I04i*  Sale 
1004  '.'.'.'.'. 


76  Sale 
264  Sale 
io\      IS 


80 


142      

1154 

1264 

1184 

120      

102*4  103 


334JM0 

3,000 
107,00*. 


«3,000 
"i.OOt 


8,000 


L48,00( 

117,000 


715,000 

"ft.ock 


287,000 
51.00< 
13,000 


874  Bala 

83     Sale 

/aa4 

So       

101      

88        904 
«tf4    ioj 

102      

1094 


100     110 

1204 

104%  -*i« 


1041a.  Bam 


934    934 

110      

1044 

1104 

113      113* 

OO"  Bale 


103 

110 


86 


LS84 


1254 


944 


115 

oo      .... 
<tf4     <w4 


1224  123 
113      115 


100\  Sale 
764 


1034 

1034 

103     Bale 


toi     

1004 

/oo4 

100     

IOS 

94     Bale 

.:::::  £* 

oa 


PRIOBS  IS  J  CO. 


July  1.     '    July  31. 


Bid.      Aik.Bxd. 
105      ... 
1244  ... 


A$k. 


118 


944 


1084 


L>rr<$: 


Higkeet. 


Bale  Price*.     Sale  Price* 


86 


10«4 

Ill* 1114 

..     114        


M 


85     July  27    90     July     6 


118      July  27  113     July  27 
113      July  37  LIS      July  .7 


1014  Bale    lOOijSale 


IOS     Bale    108     109 


704  Ball 

23        24 
15        16 


08 


1394 

1114 

120 

115\ 

114 


100 


064  Bam 

81     Bale 
100'a 


106 

90     

101     102 


109     110 


118     1184 
1044  1044 


1044 


90        93 
954 


1104 

112     Bale 
86"  Bale 


93 


138 


1104 


784  Bala 


1004 


1014 
1014 


loo 


90 


100     July  29  1014  July     : 
1 08  "  J  lily"  1 J 1 09*     J  uiy*  2  9 


8^  Bale 


96 


140      

Ill       

1174 

115      

Ill      112 
984    994 


65     July  25    774  July     6 

124  July  24    23     July     3 

8     July  25    15     July     8 


94     July  25 


964  July  30 


1124  July  16  113      July  21 
98     July  29100     July     2 


98  964  95  July 
794  80  77  July 
95      


17    974  July     3 
27    81      July     1 


84   

99   100 


10S4 


.  97  July  27  1014 
109"  "j  uiy' 23  10«" 


118 

10-1     Bale 


1074  July 
118  July 
1034  July 


3  107^ 
27  1184 
27  1044 


July     2 

July"  2< 

July  ; 
July  14 
July    3 


1044  Bale 
'.'..  "90* 


io:i-s 
1104 


111     Bale 
"854  Bale 


111 


91 


122     1224 
120 


1214 


984  100 

754    77 


»84  bam 


100 


91     Bale 
'!'""  "89" 


104     July  29 

904  Juiy'lO 

1034  Juiy"  21 


110  July 

111  July 
84     July 


1044 

02"" 

104  " 


July  J 
Juiy  14 
Juiy  13 


27  112  July  8 
18  111  July  13 
21    87     July    3 


914  July  14 


1124  July  21 


98     July  27 
76     July  23 


95     July  25 
1014  July"  6 


914  July  14 


1124  July  21 


1004  July     8 
784  July     7 


100     July     : 
10 14  J  uiy  29 


87  July  15  91  July  31 
874  July  20  884  July  10 
87     July     2    89     July  29 


RANGM  BINOM  JAN.  1. 


I,ov(H. 


Sale   Price* 
10M^  Jan.   30 
125      Apr.     7 


974  June    9 

l<»7iy  : 
85      j 


113 

1104  Feb.  25 


110     Mar.  23 


100     July  _'l» 
10* i"  Juiy    "i 


HiaKcti. 


■■H     t'rxctl 

1084  Jan.  30 
139     Jan.     2 


loo     Mar.    4 

1074  June    2 
»i     Apr.  20 


lil\  Jan.  SO 
113     Jan.   18 


110     Mar.  n 


1044  Jan.  2S 


1114May  14 


65     July  95 

124  J  uiy   -4 
8     July  25 


93 '8  May     4 


1444  Apr.  7 
Uii4  Feb.  ?4 
1234  Apr.   29 

1124  July  16 
98      Apr.     7 


ily  17 

77     July  27 

10078  June  30 


874  Feb. 

97      .luly 


1074  Apr.   14 


1074  July 
1024  Mar. 


108     Mar. 
89  "Mar. 


13 


19 


1034  Ha* 

112     Jan. 

110  July 

111  July 
84     July 


00     Feb. 


1224  June  12 

1244  Apr.   28 

91 4  July  14 

114     Mar.  30 
93     Feb.     3 


1224  Apr.  15 
112     Feb.     3 


98     July  27 
73     Apr.     3 


95  July  25 

100  June  29 

101  Mar.  I* 
100  May  22 


994  June    1 


1004  Jan.     6 


87  July  15 
864  June  19 
87  June  30 
91     Jan.  17 


80      May     5 

284  May  14 
184  Mar.  S3 


97     Jan.     9 


1454  Feb.  14 
1164  Feb.  34 
1234  Apr.  30 

120*4  Feb. "ib 
1034  Feb.   14 


1004  Feb.  27 

85     Jan.  22 

1044  Jan.   27 


90 
1054 


Jan.  1ft 

Mur    US 


HI     Feb.  16 


1114 

122 

1074 


Apr.  17 
Mar.  3 
Feb.  2ft 


1074  Jan.  33 
Jan.  "27 


944 


1054 
113 

115 
HI 
914 


Jan.  32 
Jan.  26 

Jan.  33 
July  13 
Jan.  18 


90     Feb.     4 


1274  Jan.  2C 

1254  Jan.  23 

974  Feb.  27 

115  4  Jan.  19 
93     Feb.     3 


124      May  30 
115     Jan.     8 


1034  May  11 
794  May  13 


104  Jan.  ft 
1054  Jan.  30 
1034  Feb.  17 
1014  June  15 


1004  Jan.   13 


1004  Apr.  28 


944  Jan.  8 
91  Feb.  17 
924  Jan.  23 
91     Jan.  17 


so 


THE    QUOTATION    SUPPLEMENT. 
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BONDS. 

New  York  Stock  Exchange. 


W.  T.  Ont.  A  Hud.  Blv.— <  Oon.)— 
Beech  Or"*,  1st.  gu..g..  4s.. 1936 

Registered 1936 

2d  guar.,  gold,  5a 1936 

Registered 1936 

B'eh  C*k  Ex.  1st  gu.  3%s.Feb.'51 

Registered Feb.,  1951 

Cart.  A  Ad.,  let,  gn., g..  4s.. 1981 
Clearfield  Bttnm.  Coal  Corp. 

IStB.f.  lnt.gn.,g.,48,ser.A.1940 
Gouv.AO.  1st  guar., «..  58.1942 
Moh.  AMal.  1st,  gu.,g.,  4b..  1991 

Income,  5s 1992 

N.J.Juno.  R..gu.,  1st.  48.. .1086 

Registered  certificates. . .  1986 
N.Y.APut..lBtoon.,gu.g.48.1993 
Nor.  A  Mont.  letgu.,g.(  58.1916 
West  Shore.  1st,  4s.  gu 2361 

Registered 2361  J 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 
M-S 
Bept 
F-A 
F-A 
A-O 
A-O 
J 
J 
J-D 
J-D 
J-D 
J-D 
F-A 


Lake  Shore,  ooneol.,  2d,  78.190W 

Registered 1903 

Gold3%s 1997 

Registered 1997 

Det.  Mon.  A  Tol..  1st.  78.1906  . 
Kal.A.AG.RlBt,gn.o.5s.l93s  J  -  J 

J-J 
J-J 

J-J 

M-S 

M  -8 
Q.-M 
J  -J 


Mahon.  Coal  RR..lst,  58.1934 
Pitta.  MoK.A  Y.,lat,  gu.,6s,1932 

2d.  guar..  6s 1934 

MoK.A  Belle  V.,  Ist,g.,6s.l918 

Mlchlgan  Central,  6s 1909 

5b      1931 

Registered 1931 

4a.... .....1940. 

Registered 1940  j  -  j 

Jack.  LAB.gold,  3%s..l951  M-8 

let  gold,  3%8 1952  M-N 

Bat.CA8tnr.lst  iru.  g.3s.l98i'  J  -  D 
BT.  Y.  A  Harlem,  g.,3%s....20O0  M-N 

Registered 2000  M-N 

N.  Y.  A  North.,  let.  g..  5s..  1927  A-O 
RW.AO.,con.,l8t.5s.Jnly,1922  A-O 
OB.AR.,2d,gu.,g..5s.May.l915  F-A 
R  W.&6.T.  R.  lBt5B.Joly.1918  M-N 
UtloaABl.  Rlv..gn..g..4a..l925  j-j 
N.Y.Chlo.ASt.L.— 1st.  g..  48.1937  A-O 

Registered ---•---•-  -  •  I?37  A- O 

N.  Y.  A  Greenwood  L.— See  Erie. 
N  Y.  A  Har.-  See  N.  Y.  C.  A  Hnd. 
N  Y.  Lack  A  West—  See  Del.  L.  AW. 
N  Y  Lake  Erie  A  West.— See  Erie 
N  Y.  A  N.  E.-See  N.  Y.  N.  H.  A  H. 
If.  Y.  A  L.  Branch.  See  Cent.  N.J. 
p  Y.  New  Haven  A  Hartford— 
Honaaton.  RR.,  con.  g.  58.1937  M-N 

N  H.  A  Derby,  oon.  5s 1918  M-N 

N  Y.  A  N.  Eng.,  let.  7B...1905  J-J 

lBt,6B 1905  J- J 

N.  Y.  ANorth'n— Bee  N.  Y.  Cent. 
New  York  Ontario  A  Western— 
Refund's.  1st,  g,  4s.  June,  1992  M-8 
Reg.,  $5,000  only.. June,  1992  M  8 
If.Y.  APutnam—  See  N .  Y .  O.  AHud . 
N.Y.  A  Rook.  Beaoh— See  L.lsland 
N.  Y.  Busque.  A  West.— See  Erie. 
N.Y.  Tex.  A  Mex.— See  Bo.  Pao  Co. 
Norfolk  A  South., let, g., 5b.  .  1941 
Rorfola  &  Western-gen.  6s..  1931 
Improvement  &  ext. ,  g. ,  6b.  1934 

New  River.  1st.  68 1932 

Nor.  A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Poca.  0.  AC, Joint  4s... 1941 

Ool.Con.AT.  Ist,gu.,g.,5a.l922 

Solo.  V.  A  N.  E..lBtgu.g.4s.l9S9 

North,  nilnols— See  Chlo.  A  N.  W. 

Northern  Ohio.    See  L.  Erie  A  W. 

No.  Paclno-Pr.  lien,  g.,  4a. .1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.-Dul.  Dlv. ,  g. ,  48 1996 

Registered 1996 

O.B.AQ.  ooLtr.4a.  Set  Gt  North 

St.  P.  A  No. Pao..  gen.,  g., 68.1923 

Registered  oertlfloateB...1923 

St.  Paul  ADuluth,l8t.5s..l931 

2d.  5b 1917 

1st  oonsol.  gold  4s 1968 

Waah.  Cent.  Ry.  let  g.  4a.  1948 
Nor.  P.  Ter.  Co. .  let,  g. ,  6s. . .  .1933 
Nor.  Railway  Cal.— See  Cent.  Pao 
North  Wlsoon— See  C.St.P.M.A  O. 
Nor.  A  Mont.— See  N.  Y.  Central. 
/Sgd.  A  L.  Champ.  See  Rutland. 
Uhlo  Ind.  A  W.— SeeO.O.O.ABt.L 
Ohio  River  RR.— let,  g.,  5a. .  1936  J-D 

Gen.,g.,  5a 1937  A-O 

Oregon  A  Cal.    See  Bo.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oawego  A  Rome— See  N.  Y.  Cent 
Ottum.  C.F.A8t.P.— See  C.A.N.  W 

Pacific  Coast  Co..  let,  g.,  Ss.1946  J -I 
aclflo  of  Missouri  -See  Mo.  Pao 
Panama,  1st,  s.  L.  g.,  4%a...l917  A 

8.  f.,  8UbBldy,g..6s 1910  M  N 

rennsylv.Co.-Gu.,lBt,4»«B.192l  J    J 

Registered 1921  J    J 

Gu.  3%s,  col.  tr.reg.otfs... 1937  M  8 
Gu.,3%8,  ooU.tr.  otfs.,  B...  1941  FA 
Tr.  Co.  otfs.,guar.,g..8%B.l!nr,  M  N 
Chlo.8t.LAP.,l8t.o.,g..5s.l  ' 


Reentered 

<!u   L  AN., 1st  oon.  gu  g.  4s  '4. 
ulev.A  iMu«..Kuar.  4%s,A.194'. 

Berlt-H  B 1942 

Interest  redu.  to  3%.. 1942 

Series  O,  3%s 1948 

SerlosD,  3%b 1950 

Erie  A  P.,  gen.gu.g.3  'as,  B.1940 

Series  C 194<> 

NptACln.B'gegen.gu^H  194.' 
P.  O  .^.ABt.  L..  Berles  A..  1940 

Berles  B,  guar 1942 

BerleaC,  guar 1942 

Berles  D,  4s,  guar 1945 

Series  E,  3%s.  guar..  I 


A  O 
M  N 
J  -  .1 
A  O 
A  O 
M  N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M  N 
M  N 
FA 


Sole*  in    Hrxce  about 
July.       January  2 
Parvalut        1903. 


PRICES  IE  JUL  F. 


July  1. 


Bid. 

tot 


Alk    Bid. 
106 


Alk 


114 


110 


July  31. 


Bid.      Alk. 


105 


ir>0,00<   110%  111  107*8  Bale 

47,000  110%  Sale  )07ia  Bale 

2,000  102      101      

.  100\ 


32,000  105 

03 

Ill 

120 
no 
138 
130 
122 


3,000 


91,000 


62,000 


"4         l»i 


117 
120*8 


556,000 


102,000 
19,000 


855.000 

3,000 

365,000 


5.000 


4.000 


6,000 
"7,60b 


71,000 


109^ 

104% 

'04 


130% 

100  % 
99 


101%  102% 


114       tit 

130%  132 
133 

1 32 
106"  Bale 


9H«    9is 

106     

100     


103     Bale 
101 

72 14  Bale 


Q6 


"7      

127 


1091s 


CO 


114% 

110       113 


108     Sale 


102 
99 

ioa% 


95      

...     08 

96  98 
L88     Bale 


117 
118 


9S\ 


f/2% 

'CJ 

103 


954 


lol 

109"" 
114i« 
115 
135 

129 
122 
Ul\ 

120% 


....    117 
117%  118% 


102     Sale 


127  89 

103" 

101 1* 


99% 


....  132 
....  132 

....  128 
8%  Bale 


89% 

103% 

98     Bale 


101%  Bale 


71%  Bale 


11214 

9408  "eeii 
11s"  ""; 


I03i« 
100 


l<>7\  Sale 

IDS      

89     ...  . 

96 

95      

116% 


118 
113 


102*4 


93 


102% 


105 


107%  Sale 
106      106% 
101%  Bale 
100 
98     Bale 
...    100 


11  1% 
120 


LotMtt, 


Highest. 


Sale  Price*.      Sale  Price* 


106*4  July  17  1083a  July  13 
106  July  23  107%  July  1 
101%  July  31   101%  July  31 


101     July     6 


98     July  31 


110 


102     Bale 


123% 

ibi" 

100 


100 


105 


132 
132 


97%  Bale 
88"  Sale" 
97"  Bale 


ICO  Sale 
100  Sale 
71%  Sale 


112% 


102 


91%    94 


:>J'. 


117     July  2( 


101     July  28 


99     July  27 


118     July  IS 


102*  July     3 


101%  July     2 


08  July  27|  983s  July  11 
87 %  July"  96  90 "  J ul y "  3 
97 " "  Ji'Jy  31     98%  J uly" "  7 


99-^  July  27 

100     July  si 

71     July  21 


112%  July  2\ 
lib"  J  uly  30 


l01%Julv     2 

101%  July     \- 

72     July     3 


112%  July  21 


113%  July   10 


101     July  2t»  104%  July  IS 


10734  July     1 
95  "'.I  uly   16 


107 *  July     1 
96   "July     9 


RANGE  8IS0E  JAS.  1. 


Lotceit. 


Sale   Price* 
107%  Feb.  13 


10684  July  17 
106  Julv  23 
IO034  June  >< 
101  June  18 
98  July  31 
105      Jan.      6 


124      Jan.     5 
*  '     Jan.   2] 


113      M.iy 
1 2.-%  Mar.  13 


117      July  20 


107*8  Feb.     5 

I'H     July  '> 
102      Feb.    1 


12884  Apr.     8 

105     Apr.    15 
038,  Apr.    i7 


99     Apr. 
100»s  Mar. 


114  Feb.     4 

133  Feb.   25 

128  Apr.      1 

1*8  Jan.     9 

96  July  27 


87%  July  28 
97* June  30 


Higheit. 


Sale  Price*. 
108     May  15 


111*4  Feb.  16 
111%  Feb.  24 
103  V  May  14 
102*4  Jan.  9 
105%  Feb.  8 
105     Jan.     6 


124     Jan      5 
139     Jan.  21 


H2%  Mar.     3 
125%  Jan.  22 


122%  Feb.  10 


107%  Jan.  8 
105  Feb.  9 
lu3\  Mar.     4 


131*4  Apr.  20 

10*%  May  14 
105     May  12 


103%  Deo.  22 
101     May  15 


115%  Jan.  29 
133%  Apr.  25 
128  Apr.  1 
132%  Jan.  16 
101%  Jan.  23 

lay"  8 

101    "jan!"3"i 


998s  July  27  104     Jan.      6 

100  Apr.  1  103*8  Jan.  22 
70%  June  10  73%  Feb.  25 
70%  Feb.     6    72%  Feb.     2 

101  Juno  ie  101     June  16 


125  Feb.  2 
112%  July  21 
96%  Mar."  8 
110     July  3" 


114      Miiy      1 


101  July  29 

102  Jan.    14 


106 


Ap 

Ma 


!>♦'  M;ir.  1!< 
95  June  2Ji 
188%  ivb.     9 


110%  June    3 
110%  Apr.  29 


96     Jan.   13 


127     Jan.     8 

112%  Jiily"il 

98     Janl     9 

116%  May" "8 


114%  May     4 


Ul 
102 


Feb.  26 
Jan.   14 


110      Feb.   19 
109%  Jan.   16 


97  Jan.  30 
95%  June  16 
123     Jan.      2 


114%  Jan.  20 

112      Mar.  24 


96     Jan.   18 


Au<.i    i,  1903.] 


NEW   YORK   STOCK   EXCHANGE   MONTHLY   RECORD. 


£*i 


BONDS. 

Naw  York  8tock  Exchange. 


* 


Sale*  \n 

July. 
Par vulut 


Pennsylvania  Co.— (Oon.j— 
Pitta.  Ft.W.  A  Chic,  let,  78.1912  J  -  J 

2d,  7b 1912  J- J 

Sd.  7s.. July.  1912  a-0 

Tol.W.V.AO.,lstgu.,44eA.'31  .1  -J 

Series  »,44h 193 

8erleBO,4B 1848  M    S 

Penn.  RK.—  1st.  4b  r'l  eat,  g.l»-     M^ 

Con.,  sterling,  g..  6s 190ft  J     J 

Con.,  ourr'oy,  Ob.  reg.  June,190ft 

Oon..g.,  5b 1919 

Reentered 8ept,  1919 

Con  ,  ft..  4b 1943 

Convertible  gold  34s 1912  \i  n 

Alleg.Val,  gen..  g..gu..4s.l94'.:  M    H 


MM8 

O   M 
M    N 


I lleve. A  Mitr.lst  gu.g 44b  193ft 
Dei.Klv  KK  Hge.lstgen.4sl93« 
Qr.R.  AI..ex.lBt,gu..g.44".1941 
ounbury  A  LewtB.  Imi  g.  48.1936 
U.N.J. RR.A  Can. Oo.,gn.4a.l944 

Pensaooia  <s  At.     See  l>ou.<k  Masn. 

Peo.  A  East.— SeeV.  O.  0.  A  8t.  L. 

feo.APek.  Union.. 1st. g..6s. 1921 
2d,  g.,  44s Feb.,  1921 

Pere  Marquette- 
Flint  A  P.  Mara.. /old  6a..  1920 

lat  oonsol.  gold  as 1939 

Port  li hi-  Di v..  1st  g.  ft*  1989 


M-N 
I  A 
J  J 
J  J 
M  -8 


M-N 

A    O 
M-N 

A    O 


8ag.Tu.AH.,lstgu.,g  4B.11U1 


J    D 
A    O 


J     J 

A    O 


Pine  Creek,  reg.,  guar.  6s 

Pitta.  0.  < 

Pitta.  Clev.  AToL.lst,  6a...  1922 

Pitta.  Ft.WACb.lo.— See  Penn.  Co. 

Pitta.  Juno.,  let.  6e 1922 

Pittsburg  A  Lake  Erie— 

2d,  g.,  5a,  Ber.  A  A  B.Jan.,  1928 
Pitta.  MoK.  A  Y.  Bee  N.  Y.  Cent. 
Plttab.Bhen.  AL.  E.lst,g.,5s.l940  A-O 

latoon*.  5b 1943  J- J 

Plttab.  *  Weat'n— lat,  g..  4B.1917  J  -  J 

J.  P,  M.  A  Co.  oerte 

Pitta.  Y.  A  Ash.,  lat,oon.,5a.l927  M-N 

Reading  Oo.,  gen.,  g.,  4a. ...1997  j  -  J 
.stored 1997  J  -  J 

Jersey  Ceiitl,  ooU.  g.  4a. ..1951  A-O 

utered  4a  19M  A-O 

Atlin  <'ity,  1st.  oon.gu  g  ,4a. '51  J  -4 
Rensselaer  A  Bar.     See  I >.  <&  II 
Rich.  A  Dan     See  Boutb'n  Ry. 
Rich.  A  Meoklen.    See  South.  Ry. 

Rio  Or.  Weet..  lat,  g.,  4b 1939  J  -  J 

Mge.  Aooll.  tr.,g.,4e.,aer.  A. '49  A-O 

Utah  C..lBt.gu.,g.,4a. Jan.,  1917  A-O 

Rio  Or.  Juno., lat,  gu.,  g..  58.1939  J  -  D 

Rio.  or.  Bo.,  let.  g..  4a 1940  J  -  J 

Guaranteed  4b 1940  J  -  J 

Rooh.  *  Pitta.     See  Buf.  R.  A  Pit. 
Rome  Wat  A  Og.    See  N.  Y.  Cent. 
Rutland,  1st. oonsol. . g. ,  44s.l94l  J  -  J 
Og.  A  L  Oh.,  1st.  gu.  g.  48.1948  J     J 
Butl'd-Can..  l*t.  gu.,  g..  4a.  1949  J  -  J 
O  ag.  Tuao.  A  H.     See  Pere  Marti. 
QaFt  Lake  (\,  1st,  g..B.  f.. 6a..  1913  J  -J 
St.  J.  A  G.  Iai.— Ut.  k„  3  4b..  1947  J  -  J 
Bt.  Law.  A  Ad.— 1  st,  g.,  5a. . .  1996  J  -  J 

2d,  gold.  6a 1990  A-O 

St.  L.  A  Cal.    See  Mobile  A  Ohio. 
8t.  L  A  Iron  Mount.    See  Mo.  Pao 
Bt.  L.  K.  O.  a  No.    See  Wabaah. 
8t.L.M.Br.  «eeTer.RR.Ae.of8t.L. 
8tL.AB.Fr.  2d.  g..  6a, CI.  B  1906  M-N 

2d,  g,  6b.  Claea  C 1900  M-N 

e«n..g..  6b 1981  J  -  J 

G«n.,g.,5e 1931  J- J 

8t.  L.  A8.  F.  RR.  g.  4a 1996  J     J 

Bo.  West  dlv..  1st,  g.  5e.l947  A-O 

Refunding.  gold.  4b 1951  J  -J 

Re.dtU.TM 19MJ-J 

S\.C.Ft.S.AM  RRoon.g.6e.l928  M-N 
K.  C  Ft.  B.  AM.Ry.ref.g.4a.l986  A-O 

Registered  1936  A   O 

St  Lonit  South.  See  111.  Central. 
St.  LoolaSonthw.— 1st.  k., 48.1989  M-N 
2d.  g..  4a.lno  )>.!  .otfS.Nov.,1989  J  -  J 

OonaoL.  gold.  4s. 1932  J  -D 

Gray's Pt.Ter.,1  st, gu.  k. ft".  1947  J-D 
Bt.  Paul  A  Duluth.    See  No.  Pao. 
St.  P.  Minn.  A  Man.— 2d,  6a.  1909  A-O 

lit.  oonsol..  6s 1933  J  -  J 

Registered.  1933  J-  J 

Reduced  to  gold  44s 1933  J  -  J 

Registered 1933  J-  J 

Dakota  ext.,  gold,  6e 1910  M  N 

Mont.  Ext. .  1  at.  gold,  4a. ...  1 937  J  -  l  > 

Beglatered 1937  J  -D 

U.  M.,  1st  dlv..  1st,  g.  5s. ...  1 908  A-O 

Registered 1908  A-O 

K.  Ry.  M..  No.  dlv.  lat  g.  4s  '*-  A  <  > 

Registered 1948  A-O 

Mlnneap.  Union,  lat. 6s....  1922  J  -  J 
Mont  O.,  lat,  gn.  g.,6a....:937  J-  j 

Registered lf> 

lat..  guar,  gold.  5a. 1937  J-  J 

Registered 1937  J  -J 

Will.  A8.  F.   lBtg.,6a 19 

Registered 18 

Bt-Paul  A  Nor. Pao.   See  Nor.  Pao 
8t.P.ABlouxCy.  SwC'.StPMAti 
8.  Fe  Prea.  A  Phe..  lat  g.  5a  1942  M-S 
8.  An.  A  Ar.  Pass.  See  Bo.  Pao.  Co. 
B.F.AN.P..lat,fl.  f.  g..  5b....  1919  J  -J 
8av.Fl.AW.— lat.  oon.,g,  68.1934  A   0 

1st,  g..5B 1931  A-O 

Bt.  John's  Dlv..  let  g.,  4a.  19 

Ala.  Mid..  1st,  gu.,  g..  fts.     1928  M   N 

Brane.&W.,  1st.  gu.,  g..4».l :•. 


Slti.000 


10.000 


8.000 


Price  aooui 

January  2 

1903. 


P  RIO  MB  IM  JULY. 


July  1. 


Bid. 

1*3 

i*8 


Alk 


104 


106     Bale 


Bid.      Aik 


LOS  Hi 


1104 


104 
100 


125 


121 


108  

!»<;'<  Bale 

LOS  

104 

.03  

H»7  

98 


July  31. 


Bid.       .li 


1024 


110 


107        .... 

95  M  Bale 

\o'2      

104      


105  4  1064 


119      1214 


ISO 


1,000   111 
4,000  LIS 


112*. 


2,000 


789,000 

5,000 
64,000 


29.004 

7,000 


11,000 

13,000 

8.000 


1.-IU.OO0 


88.000 


160,000 

19.000 
21,000 


119 

1124 


994 

//j  4  Bale 
954 


1)3 


!»7 


Bale 

....        03 

Q4      

....      I13\ 


98 


86 


105%  ... 
105*3  ... 
126      1804 
1104  116 


118 

106      

1094  110 


118 
103 


1164 


98  4 


1124 

90  4  Bale 


•jo\  Bale 


98 

Be 


96 

90 


^(3 


120 


116 


in-     Bali 


1184 


n 


114      

9  14  Bale 


914  Bale 


95 


82 


Lcncei. 


gale  Prieet 


Highest 
Sale  Price. 


94     July  15 


1044  July  10 


116 
107 
108 


July  29 
July  38 

•J ills-  31 


1174  July    7 


93 *  July  27 
964  July  2 
904  July     1 


95      July  24 
894  July  17 


9  '2  Hi 


81 
wft 
/CO 


Rale 


7,000, 

ia'.ooo 


18.004 

JT.OOt. 


4.0'X. 


811.  8p.  O.  A  O. 


191* 


Bolototfal.AN.E    «e«Nor.&We«' 
Seaboard  Air  Line  g.  4a 1950 

Reglatered     

Coll.  trust  refund.,  g.,  5e.  1^1 1 
Beab.  A  Roanoke.  1st,  5s. . 

Car.  Cent.  1st  con.  g.  4a...  1949 
Sher.  Bhr.  A  Bo.  See  Mo.  K.  A  Tex. 
811.  8p.  O.  A  G.  See  Bav.  Fla.  A  W. 
■od.  Bay  A  Bo.,  lat,  g..  5a  ..  1984 
So.  Carolina  A  Ga.    Saa  Southern. 


J- j 


A-O 
A-O 
M  N 

J  J 
J- J 


J- J 


B8  i'Oc 


24,0011 


l\2\ 

«>4   130 

LOO'e   "" 

/// 

113 


104  4  1064 

1044  ... 

127B8 

110 


83     Bale 


118     

B4*l  Bale 


77 


92 
79 


110 

128 


111 


111 


1034 100     Sale 


IC4\ 


134 


/'71* 


126 


L094 


1054 


Mi 

1284 
114 

93 
1124 

93 

IS 

8:1*.  Bale       794  Sale 


109 

92 


1014  102  4 

110       .... 

OS      


1014102 

1084 

91      


102 


100 


104      

D>4      

1244  Sale 
109      


81*.  Sale 


113 


91  4  Bale 
69  Bale 
764 


in-i« 

127 


105      108 


1104 


101 


103 


L864 


1054 


104 


774  Bala 


1004  .-»ale 


90 


1044  July  21 
120  July  28 
1084  July  24 


964  July     1 


106     July  30 


1184  July  S 
107  Juiv  28 
1094  July  11 


117  4  July     7 


964  July 
964  July 
934  July  18 


RANQK  BIS  OS  J  AH.  I. 


Lovett. 


HxoKejt. 


Bale  Price*. 


128     Jan.  26 


104     Apr.     6 


94     June  10 


. 


1244  Apr.  1* 

95      .1 


Bale  Pric*$. 
188   "janl'26 


104      Apr       6 


1074  Feb.     8 


106     July  30 


127 
95 


Jan.   21 
i  DM  10 


116  July  i:9  mi*  Jan.  15 
107  July  >ill  Jan  8 
lOi     July  31  113     Jan.     8 


1164  J 


100'4  Mar. 
1004  Feb. 


86 


July  18 
July  17 


784  July  27 


80     July  27 


894  July  15 
69  July  30 
76     July     8 


1274  July  24 


106     July  21 


1104  July  30 
100     June  27 


103     July  22 


1044  July  21 
124  4  July  31 
1094  July     i 


83     July     1 


118     July 
644  July 


924  July  9 
74  July  24 
77      July      1 


934  July   '27 
!  98     H 
90      .) 


91 


Apr. 
Apr. 


110  4  Feb.  25 


92      Mar.  23 


87     Mar.  19 


105     May     7 

103  4  May  ft 
1 20  July  28 
1084  July  24 

9ft  4  Jan.  8 
100      .1 

784  July  27 


118 

80 


June    8 
July  27 


127<«BJuJy  83 


10S     July     2 


1114  July 
1014  July 


894  July  15 
.  69  July  30 
1  76     July     8 


1174  July     7 


1004  Feb. 
1004  Feb. 


984  Jan.  14 
964July  2 
96     Jan.   17 


99     May  22 
92     Jan.  14 

li'24  Jan'5 

92      Mar."  23 


94     Jan.     5 


106  Jan  30 
106  Apr.  14 
129  Jan.  20 
115      May  21 

9ft  4  Jan  9 
i<> )  .rune  5 
91"4  Jan     9 

1-4     Mar  ."l9 
884  Jan     5 


974  Feb.  24 
854  Jan  6 
86     Jan     9 


U34Jan     9 
1274  July  24 


103     July  22 


774  July  31 
1004  July  31 


106     July  21 

1 104  July  30 
100     June  26 


103     July  22 


134     Jan     3 
118*4  May"  1 


111      Apr.   18 


95     Jan   2* 

r94  July     2    774  July  31 


102     July     7 


1004  July  31 
1 1 1 »«  fti 
95  Sj  1 


102     Jan.  20 


1134  Feb.  24 
1354  Jan   12 


1114  Jan  26 


114 
104 


Jan.  28 
Jan  19 


1054  Feb.   19 


1344  Jan.     9 


1184  May     1 


1124  Jan.  81 


964  Feb.  10 

844  Jan.  31 

1034Fei>"."l6 

1114  May     7 

95  4  Feb.  17 


102     Jaa.  20 


3& 
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BONDS,  II 

niw  York  Stock  Exchange.      &, 

Southern  Paclflo  Co.— 

t-6year.4ks 1905|j-D 

4*.  Cent  Paollio  oolLAng.,  1949  J-D 

Registered Aug..  1949  J-D 

A.  AN.  W.,lBt,  gu.,g.,5s..l94l  J-  J 
Cent.  Pac.,lst,  ref .  gu.g.  48.1949  F-  A 

Registered 1949  F-A 

Mort,  guar.  g.  3ke.Aug..  1929  J-D 

Registered Aug.,  1929  J-D 

Oalv.  H.  A8.  A.,lBtg.  6b.  .1910  F-A 

2d  gold  7b 1905  J-D 

Mex.  A  Pao.  D..  1st  g.  58.1931  M-N 
GllaV.G.AN..l8t,gU.,g.,58.1924  M-N 
H.  E.  A  W.  T.,  1st.  g..  5s.. .1933  M-N 

1st.,  guar.,  gold.  5b 1933  M-N 

H.ATex.C..lBtg.5s,lnt.gu.l937  J  -  J 

Clou,  gold  6b.  Int.  guar...  1912  A-O 

Gen.  gold  4b,  Int.  guar...  1921  A-O 

Waoo  A  N.  W.,  let,  g.,  68.1930  M-N 

Morgan's  La.  A  T.,  let,  78.1918  A-O 

1st.  gold.  6s 1920  J- J 

N.Y.Tex. AMex.,gu.,lst.4B.1912  A-O 
BTo.  of  Cal..lBtgu.,g.6s...l9o7  J- J 

Guar.. gold, 5s 1938  A-O 

Oreg.&Cal..l8t,gu.,g., 58.1927  T-J 

».A.AA.P.,lBt,gU..g.,4B..1943  J  -J 

SO.  P.  of  Ar.,  gu.  1st,  68....  1909  J- J 

do  do  1910  J- J 

S».P.0fOal.. let, g.,6B,A..  1905  A-O 

Do  do         B.. 1905  A-O 

Do  do      OAD.1906  A-O 

Do  do      EAF.1902  A-O 

Do  do         1912  A-O 

lBt,oonsol., guar. g.5e..  1937  M-N 

Do.  stamped...  1905-1937  M-N 

B,Pao.  of  N.Mex..lBt,6B..1911  J-J 

8.  P.  Ooaat.  let.,  gu.  g.,  4b. 1937  J-J 

Texas  AN.  O..  let.  7b 1905  F-A 

Bablne  Dlv'e'n,  lBt,  6B...1912  M-8 

Coneol.,  gold,  58 1943  J-J 

Southern  1st.  oon.,  g.,  5s — 1994  J-J 

Registered 1994  J-J 

Mob.  A  O..  ooU.  tr..  g..  4b..  1938  M-8 

ReglBtered 1938  M-8 

Mem.  Dlv.  let  g.  4-4k-5s.  .1996  J-J 

Registered 1996  J-J 

8t.  L.  Dlv.,  1st,  gold,  4e....  1951  J-J 

Registered 1951  J  -J 

Ala.Cen.  R.  let  6s 1918  J-J 

Atl.  A  DaUV.,  1st,  gold,  48.1948  J-J 
Atlan.AYad..l8t.  gu.g.  4B.1949  A-O 
Col.  A  Greenville  let  6e...  1916  J-J 
E.  T.  Va.A  Ga.,  Dlv.,g..  58.1930  J-J 

Oon.,  let.  g.,  5e 1956  M-N 

E.  Ten.,  reor.  lien,  g.,  4-5B.1938  M-8 

ReglBtered 1938  M-8 

Geor.Pac.Ry., let,  g..6e... 1922  J-  J 

Knox.  A  ObJo,  let,  g.,  6e.  .1925  J-J 

Rich.  A  Dan.,  oon.,  g.,  68..1915  J-J 

Equip,  sink,  fd.,  g.,  58...1909  M-8 

Deb.,  5 e.,  stamped 1927  A-O 

Rich.  A  Meek.,  let,  g.,  4s..  1948  M-N 
8o.  Car.  AGeorg.  letg.  58.1919  M-N 
Va.  Mid.  Serial— Ber.  B,  6B.191 l  M  -  8 

BerleeD.  4-5e 1921  M-H 

Series  E,  5e 1926  M-8 

Va.  Mid.  gen..  5e 1936  M-N 

Gtd..  stamped 1936  M-N 

W.O.A  W.  let.  oy..  gtd.,  4b. 1924  F  -A 
Weet.  N.  C  let, oon.,g.,6B.  1914  J-  J 
S.  A  N.  Ala.    See  Loulev.  &  Nash 
Book.  FaUsANor.,  lBt,  g..  68.1939  J-J 
oiat.lsl.Ry..  1st  gu.,  g.,  4ke.l943  J  -D 
Sunb.A  Lewlstown.  efePenn.RR. 
8yra.  Blng.  A  N.Y.    See  D.L.A  W. 
mer.A8B.of8t.L.,lstg.,4k8.1939  A-O 

1     lstoon.g..5s 1894-1944  F-A 

8t.L.M.Bdge.Ter..gtdig.58.1930  A-O 
Texas  A  N.  O.    See  So.  Pao.  Co. 
*.  AP.Ry.E.  Dv.,  let,  g.  6b.  1905  M-8 

lBt.  gold.  5s 20O0  J  -  D 

2d,  gold,  Income,  5s.. Deo.,  2000  Moh 

La.  Dlv.  B.  L.,  1st,  g.,  5e  ..1931  J-J 

Tol.  A  ObJo  Cent.— 1st,  g..5e.l935  J-J 

WesfnDlv..lst,  g..5B  ....1935  A-O 

Gen.  gold  5s 1935  J-D 

Kan.  & M.,  1st gu.,g..4s.... 1990  A-O 
Tol.  Peo.  AW..  1st,  gold.  48.1917  J-J 
Tol.Bt.L.&W.-Pr.  i.,g.3kB-1925  J- J 

Registered. 1925  J-J 

Fifty-year,  gold,  4s 1950  A-O 

Registered 1950  A-O 

Tor.  H.  A  B..  let,  g.,  4s.July,  1946  J-D 
TTUterA<Del.,lBtoon.g.,5B.1928  J-D 
Un.  Pao..RR.Al.  g..g.,4e..l947  J-J 

ReglBtered 1947  J-J 

1st  fienoonv.  4s 1911  M-N 

Registered 1911  M-N 

Ore.  RR.  A  Nav.  oon.  g.  4s..l94C  J  - 1) 
Oreg.  Bta.  Line  let,  gold  Bb.192V  F  -A 

1st  oonsol.  gold  5b 1946  J-J 

4b  A  participating 1927  F-A 

Utah  &  No..  lBt.  7s 1908  J-J 

vrOiu.  5h 1926  J-J 

U  N.J.RR.A  C.Co.  See  Penn.  RR. 
Utah  Central— See  Rio  Or.  Weet. 
Utloa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  See  Mo.  Pao. 
lrglnla  Mid.    See  South.  Ry. 
Va.  ASouthwest. let gua. 5s.2003  J  -J 

Wabash  RR.  Co..  1st  g.  5s..  1939  M-N 
2d,  gold,  5s 1939  F-A 

Debenture,  series  A 19 

Series  B 1934*  .1-  J 

1st  lien  e<julp.  a.  f.  g.  5s. 1921  M-H 

1st.  g.  5s,  Det.  A  Oh.  Ex.  ..1941  J-J 

Des  Moines  Dlv.  1st  g.  4s. .  1939  J  -  J 

Omaha  Dlv.,  1st,  K,  3ks  ..1941  A-O 

Tol.  A  Chic.  Dlv.  l«tg.  4H.1941  M-H 

8t.L.K. CAN. Ht.Ch. Br.. Ist6s '08  A-O 

Wash.  Ohio  A  West.     See  So.  Ry. 

Wash.  Central.    Bee  No.  Paclflo. 

West.N.Y.APenn..let,g.,5s.l937  J-J 

Gen.  g.  2-3-4e 1943  A-O 

Income  5s April,  1943  iNov. 

West.  No.  Car.    See  South'n  Ry. 


Sou*  in 

July. 

Par  vaiut 


8 

78,000 
156.00C 


265,000 


18,000 


15.000 


200,000 
46,000 

"id",  dob 


35,000 


126,000 
'34,000 


23.000 


48,000 


•5.000 
10,000 

id.ooo 
"i.dbo 


12,000 


7,000 


73,000 


9,000 
2,000 


3,000 


5,000 


(38,000 


5.000 
1,330,000 

1.O00 
5,301,000 


75,000 

13  OOC 

34.000 

847,000 


5,000 
146.OO0 
156,001 


4,341,000 

"e.ooo 


2,000 


Price  about 
January  2 
1903. 


Bid       Ask 

98 %  Sale 
91     Sale 


101k  Sale 


&k     S7 

....      9f 

110k  .... 

'04\ 

106I* 

toy      too 

103*1 

/oak 

108% 

Ill      112 
...    92ia 


iao 
"7 


rco      

m      

00      

85      Sale 

/07k 

/oik 

104% 

105% 

107% 

119k 

U9k 


108  "8 


«Wk 

«>7k 

115  116H 
....  //7k 
06     


"4 


98 


113 

04 
90 


119 


119 


"S 


122k 


117k 

too     , 

//ok 

87      

107k  Sale 

112k 

uik 

113% 

11418  115 


92% 

115k  117 


119ia 
99 


110 

U6kll7 


102      

116%  Bale 
98     100 

103H 

110     

114 


94  Bale 
90  Bale 
83k 


76     Bale 


109     112 

102^  Sale 


105%  Baie 


101  Bale 
126  Bale 
114     Bale 

96  k  Hale 


I  16k  Halo 
108     Bale 

9*k 

77  k  Bale 

'ojk 

109 


07k 


Hale 
95 

H5 


109'< 


U5k 

98        89 
30      


PRICES  IN  JULY. 


July  1.         July  31 


Bid.      Ask, 
97i«    98 
87%  Bale 


105 

99     Bale 


M 


85 


104 
100 


100      106 


I07i« 

107      

90        S2 


00 

112k 


77     Bale 

105      , 

106 


109 
107 


...  107 

102"  104k 
113i« 


91%  ... 


96 


109 
88" 


..96 


115 


116k 
111k 
112 


118      

114      

98      

109k  

85      

104k 105 


...  111k 
110     112k 


89k 
111 


120k 


U4k  115k 


115     116k 

95 

106k  .... 
109%  .... 
110k  113 


90 

87 
&2 


94        96% 
107     108  k 

LOOV  .-Hie 


96k  Bale 


109k 

92     Bale 


101  Bale 
115  Bale 
105      105  k 


72  k  Hale 
102      

109 

95 

84 


115 

90 
30 


Bid.      A  ik 
97     Bale 

85k  Bale 


105 

99     Bale 


82k    88k 


111     Bale 


89k 


124k 


100 
110 


75  k  Sale 

104 

105      

103k 

102k 

103 

110       

110 

109 

106 


107 


...  104 

112%  Hale. 


91k 


94     Sale 


96 


110 


116 

112 

98 

107 


106 


109     110k 


111k 


110 


90 


125 


112k 


114     Bale 

95 

105 


110k 


110 

"96" 


71 


108      

99%  Bale 


93%  Sale 


97  k  Bale 
123  Bale 
110      

91k  Bale 

105     

103     


100     101k 
1 1 5     Bale 
106k  107 


60     Bale 


109 
90 


08 

30 


117 


Lif-iti. 


Sole  Prices. 
95k  July  27 
84%  July  27 


97  k  July  27 
83*"  July  30 


108%  July  15 


102     July  29 


75     July  31 


103  k  July  20 


106%  July  30 


112      Tuly  27 
89*J~uly24 


94      July  28 


115     July  17 


114     July  13 
108k  July"  22 


104     July  29 


HigKesi. 


Sale  Price 
97k  July  13 
88     July     i 


99k  July     2 
84k"juiy  "*2 


111     July  31 


102     July  30 


77k  July     8 


103i4  July  20 


107k  July  23 


114k  July     3 


93     July  11 


94     July  31 


116     July  11 


114     July  13 
108  k  July"  22 


104*  July     7 


110     July  30 


107k  July  21 


113%  July  27 


110     July  23 
110k  July     8 

90k  July  17 
85*"  July'll 
7l'"'j'uiy"23 


108  July  28 
99k  July  27 

100  July  15 
92      July  24 


97  July  20 
12:3  .Inly  28 
109     July   10 

89k  July  15 


101  July  1 
114  July  31 
105k  July     3 


55k  July  24 
107"juiy  23 


96k  July     2 


110k  July    7 


107k  July  21 


116     July  10 


110k  July  10 
110k  July     8 

90k  July"  17 

85  k  July  22 

77"  July     2 


108     July  28 

100%  July      ) 

100     July  15 

96%  July     1 


98  k  July  9 
123  July  31 
110     July  30 

92k  July 


101k  July  17 
11. ""Wuly  b 
lC6k  July  30 


72kJuly     1 

iSS'"jviif"ii 


96k  July    2 


RANGE  SIVOJB  JAN.  1. 


Lovxji. 


Sale    P'-ires 
95  k  July  27 
d4%  July  27 


105  k  Feb.  25 
97k  July  27 
99  k  Mar.  J 
83     July  30 


110k  Feb.  27 
105  Feb.  11 
107k  Jan.  2- 
io9k  Feb.  24 
105     May  20 

108%  July  15 

111      Mar.  14 

91     Apr.     6 


102      July  29 


75 

110k 
HI 
103 
101k 
105% 
119k 
119 
110 
106% 
108% 


July  31 
Apr.  9 
Mar.  6 
Apr.  1 
May  15 
Apr.  8 
Jan.  27 
Mar.  17 
May  15 
July  30 
June  26 


101  Apr.  20 

112  July  27 

116  Feb.  11 

89  July  24 


112k  Apr.  15 
84"  July  28 


115  Jan.  24 
115  May  29 
114     Jan.  26 


122  Mar.  30 

1 23  Jan.  12 
114     July  13 


109     Apr.     1 


104  July 
U2k  Jan. 
112  Feb. 
115  Jan. 
110  May 
113k  May 
93  Feb. 
115     Jan. 


l07kJuly  21 
U4k  June  17 
115     June  30 


102 
113k 

81 
111 
110 
110k 
107 

90 

89 

83% 


May  8 
June  4 
Juno  25 
Jan.  3 
July  23 
July  8 
Jan.  9 
Apr.  3 
Apr.  15 
Jan.     6 


71     July  23 


98  Apr. 
10n     July 

99  k  July 
ICO     July 

92  July 
105k   'an. 

97  July 
188  Mar. 
109      July 

89k  July 


101  Mar. 
1  13k  June  ".0 
104  June  11 
100  Apr.  11 
55k  July  24 

107     July  23 


81     Apr.  18 
108"   Feb."  35 


117k  Jan.     8 
96k  July     2 


HiffAatl 


Sale   Prices. 

100  k  May  22 

92k  Jan.  13 


105  k  Feb.  25 

102     Jan.  32 

99  k  Mar.     5 

88  k  Feb.  19 

112""janl"2"i 
105  Feb.  11 
10978jan.  30 
109  k  Feb.  24 
105     May  20 

1 12"  June"  "4 

112     Jan.     5 

94k  Mar.  14 


102     July  30 


86k 
nok 

lllk 
105% 
104  k 

lOtik 

119% 

119% 

110 

110 

112 


Jan.  23 
Apr.  9 
Apr.  6 
Feb.  17 
May  15 
May  15 
Feb.  17 
Feb.  30 
May  15 
Mar.  9 
May  19 


105     Apr.  25 

118k  Jan.  18 

117     Feb.  26- 

97k  Feb.  25 


113k  Jan.  13 
98k  Jan""  22 


116k 
119k 
115% 


May  29 
Apr.  30 
Jan.     3 


124 

124k 
118 


Jan.  20 
Feb.  18 
Apr.  23 


111%  Feb.  27 


108 

112k 

112 

115 

116k 

113% 

98 
115k 


Apr.  24 

Jan.  6 

Feb.  18 

Jan.  8 

Feb.  13 

May  12 

Feb.  20 

Feb.  6 


112%  Feb.  13 
118  Jan.  19 
1 17*8  Mar.  18 


102 

118k 

100 

HI 

113 

113 

107 

97 

92 

86 


May  8 
May  29 
Jan.  9 
Jan.  3 
May  6 
June  16 
Jan.  9 
Feb.  11 
Feb.  6 
May  29 


80     Jan.   19 


98 

110k 
108% 

(OJk 
107k 
105k 
102 
127k 
114 
98k 


Apr.  29 
Feb.  6 
Jan.  24 
Jan.  14 
Jan.  9 
Jan.   23 

Jan.  17 
Jan.  9 
Jan.  22 


103  k  May  19 
1 1  a  Feb.  14 
ill  Jan.  19 
101'flApr.  24 
tik\  Feb.  24 

109k  May' i'i 


85  k  Jan.  12 
l69"kMar."l3 


118k  Feb.    24 
101k  Mar.  26 


August,  1903. 


NEW    YORK  STOCK   EXCHANGE  MONTHLY   RECOKD. 


:*:* 


BONDS. 

New  York  Stock  Exchange. 


West  Shore.    Bee  N.  Y.  Central. 

W.  Va.  Cent.  &  P.,  let.  g., 6s. 1911 

Wheel.  A  Lake  Erie—  lot,  58.1926 
Wheel.  Dlv.,  1st,  gold.  5b..  1928 

Erten.  A  Imp., gold,  58 1930 

Wn.  A  L.E.  BB.lst  oon 

WUkeab.  A  East.  Bee  N.  Y.  H.  A  W. 

Will.  A  Blomx  F.    Bee  Bt.P.M.A  M 

Winona  A  8t.  P.  Bee  Chlo.  4  N.  W. 

Wl8.  Out.  Oo.,lMt  gen..g..4B.1949 

Street  Railway  Bonds, 

Brook.  Kap.  Trail.,  g.,  5b 1945 

Atl.Av.,  B'kl'n.lmpt.g.5.,.1934 
Brooklyn  City.  let.  oon.  58.1941 
B'k'nQ.Oo.AB.o.g.g.SslHie-^l 
B'klyn  Un.  El.  lBt.  g..  4-58.1950 

Stamped,  guaranteed 1950 

Kings  Co.  Elev..  1st.  g.  4m 

Stamped,  guaranteed. 
Nassau  Eleo.,  guar.,  g.  4b..  1951 
Conn    By.  4  L-lst,  g.,  44s  1951 
Den.  Oou. Tram. Co.,  lrtt„g.5s. 1933 
Denv.  Tram.  Co.  oon.  g.  68.1910 
Metr.  B,yOo..latgu.g.6s..l911 
Det  Citizens,  1st  oon.,  g.  5e.l905 
Grand  Baplds  By.,  1st  g.  5s.  1916 
Lonlav.  By.  Co.  lstoon.  g.  ba 
Mark.  8t.  Ca»>le(M.Kr.).lst  6a 
Me'rop .  Ht.— Own  ooll.  tr,  g.58'97 

Befundlng  gold  4a 2002 

BwayA7thAv.letoon.g.5B.1943 

Registered 1943 

Ool  A9tbAve.lstgu.,g.6s.l993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  lst.5B.1993 

BeirlBtered. 1993 

Third  Ave.,  lat  oon.  gu.  48.2000 

Bolstered 2000 

.old.  5s 

Met  "Ulo.i  1st  4s.  .1938 

Mil  KlKvAi.i.  md.30  yr.g.58,'26 
Minn.  St.  By..  1st.  oon.  «r..  5e.l919 
!  LAP., lst.g. 5b.'37 
hu  .  !»  .  .<  ttl)lo.oon.g.,68.1937 

.  old,  ■'>« 1937 

Union  (■  ■  .chuv),iBt.  k.  5B..1945 
Unlt«  d  Rys.  8t.  Lou.,  lst.g.,  4s.'34 
United  RKa.HanFran..- 
W.  Chic.  St.  40-yr.  let  ou.  68.1928 
40-year  oon.  g.  5s 1936 

9*8  &  Electric  L.  Co.  Bonds. 

Atlanta  (las- Light,  lst.g.. 58.194 7 
B'klmUn.Ua8Co.lBtoon.g.5B.'45 
Buffalo  Oas  Co.,  1st,  g.,  5s  ..1947 
OoiuuiDiirtOaH  Co.,  1st, g., 5b. 1932 
Detroit  City  Gas  Co.,g..  5b..  1923 
Det.  Gas  Co.,  oon.  lst.g..  58.1918 
Ed.El.lll..B,kn.  Bee  K  C.E.L.AP 
Ed.ELUl.  fleeN.Y.U.AE.L.H.AP. 
Eq.OaaLCo.N.Y., oon.  ,g.,58. 1932 
d  A  Eleo  Berg. Co.letOOn.K.5B.'49 
General  Eleo.,  deb.,  g..  34a 
<*r  Kap.  Oas  L  t  '<>.. lst.g. ■■">« .191" 


J  J 
A-O 
J- J 
FA 

M    S 


J- J 


A   O 

J  J 
J  J 
M-N 
F  A 
F  A 
I  A 
F-A 
J  J 
J-.I 
A-O 
J  -J 
J- J 
J- J 
J-D 
J- J 
J  -  .1 
F-A 
A-O 
J-D 
J-D 
M-8 
M  S 
M-8 
M  S 
J  -J 
J- J 
l  J 
F-A 
F-A 
J-.l 
U  N 
J- J 
J- J 
A  O 
J-J 
A  () 
M-N 
M-N 


J-D 
M-N 

A-O 
J-J 
J-J 
F-A 


M-H 
J-D 
F-A 
F  -A 


Hale*  in 

July. 
Par  value 


Hudson  Co.  Gas,  1st,  g.,  5s..  19 1:>  M  N 
Kaii.  City.  Mo..  Oas.  ist.g.58.1922  A-O 
Kings  Co.  E.  L.  A  P..  g.  5s...  1937  A-O 

Purchase  money  6s 1997  A-O 

Bd.Kl.IU.,Bkn.l8too.  g.  4a.l  < 
Lao.  GasL.-lat.g..5s  May.  1919  O- F 

Milwaukee  Gas  L.  lat  4a 1927  M  N 

Newark  Con.  Gae,oon.,g.,58.l9  i- .1  D 
V.  Y.  Oa«  K.  L.  H.  A  P.Co.lBtOOl. 

tmBt,  gold.  5b 1948  J-D 

Registered. J-D 

Purchase  inon. ool.  tr.,g.. 4s.. '49  F-A 
Ed.  El.  III..  lBt,oonv.,g.,  58.1910  M-H 

lat  oonBol.,  gold,  5s .1995  I  ■  J 

N.YAQ  B1.UA  P.lst  oon.g.Se.  30  FA 
N.  Y.  A  Bloh.  Oas  1st.  g  ,5s..  19 2  l  M-N 
Pat.APa8.0asAEl.oon.g.5s.l;i.  M  - 
reo.  Gas  A  C.lBt  gu.,  g.,68.1904  M-N 

2d,  guar.,  gold.  6s 1904  J-D 

1st.  oonsol..  gold.  6a 1943  A-O 

Refuadlng.  g..5s 19 

Ch.Gas  L. A  C.,lst.gu.,g  5s.  1 9 

Oon.GasCo.Ch.lBtgu.g.5s.l936  J-  D 

Eq.Gas  A  F..Chlo.lstgu.  68.1905  J-  J 

Mutual  Fuel  Oanlst  go.*. 5a .'47  M-N 

Syracuse  Llght.Co. ,  1st. g.,5s.  1951  J  -D 

ITeutonOae&Kleo.,  1st  g.  58.1949  M-8 

Utio*  El.  L.  A  P.  1st, 8.  t,  g. 58,1950  J-J 

Coal  and  Iron  Bonds. 

Can.  Coal  Mln.  Co.  Bee  T.C.I. A  K 
Ool.C.A  I.Dev.Oo.,  gu..g..  5.^ 
Ool.  Fuel  Co.,  gen.,  gold,  6*. 
Ool. Fuel AI.Co.gen.  B.f..g.5el»43 


Convertible  deb.,  g.,  5s 
e  Banl.il.  C.  A  I.     See  T 


r  J 
M-N 
F  A 
t'-A 
De 

(Jr.  Biv.Coal  AC,  let, g., 68.1919  A-O 
Jeff.  A  Cleat.  C.A  I. lst.g, 58.1926  J  -D 

2d.g.,  5s 

Kan.AH.C.&C.lBt,  gu.  g.  58.1951  J-J 

Pleasant  Val.  Coal,  1st.  s.f.  5* 

Bo.  A  Pitts.  C.  AL.pur.  iu..5b.  1 9 

""!■  Cr.  Coal,  1st,  g..  s.  r  ,6a.  1912  J-D 

Tenn.  0.  I.  a  KB,  gen.  5s...  1951  J-J 

Tennessee  Dlv.,  g..  6s. Jan.,  '17  A-O 

Birui.  Uiv.,  lat,  oon. ,6s....  1917  J-J 

Oah.C.M.Co.. 1st. gu..g.,6a. 1922  J-D 

„DeB*  ,6b  1910  FA 

Va.  Ir.  Coal  A  Coke,  lat,  g.,  58.4 B  M   s 

W  L.  £.  <*  P.CLCo.  1st.  g. ,58. 1919  J-J 

Teleg'h  &  Telepn.  Bonds. 

Am.Teleph.ATeL,  ool.tr.  48.1929  J  -J 
Commercial  Cable, lst.g.  48.2397  Q-J 
Kne  fe.eg.AT.ool.  tr.,g..  58.1926  J-J 
Met.T.AT.,lBt.B.L,g.,5e..l9l-.  M  N 

.^^■wred. 191-  m-n 

5.Y.AN.J.Tel.,gen.,g..58.ov.lii.     m    , 

West.  Un.— Oju.  tr.,  our.,  5e.l93-  J  -  J 

Fund.  A  real  estate,  44s,g. 1950  m-N 

Mutual  Union  Tel.,  a.f.,  6b.191i!m-N 

■orth  WeBfnTelegraph,7Bl90l|j  -  J 


Price  about 

January  2. 

1903. 


«  Ki/i. 

30.000  108 


Aik 


3,000 
105.000 

144.000 
28.000 


"4      

iot)      

114 

91        92 


904  Bale 
104      


17.000 
87,000 

1  ,000 
12,000 


B.000 

30,000 
2,000 


1.000 
"3.000 


143,000 
"5,000 


goe.ooo 


80.04M 


•-..ool) 


B/MM 


3,000 


35,00< 


BJ0O0 


;.7.(xh 
6,000 


5,000 

1,00 


PRIOMB  IN  JVLT. 


July  1.         July  31. 


105 


Aik 


90  \  Bale 

89     Bale 
102     Sale 


108      108     

100««  102       102        

102     1021*  loo     Bale 


B7 


vo 


1184  119 

96  4  Bale 

117     


1204 


121 


I20  4i 


97  hi 


1194123 

103^1 


109 


1154 


'OS      

97     Sale 


117 


i»o 
93 

108 


06 


114      ... 
92        93^8 
114 


96 


1164  1184 

...  119 
116      1164 


954 
1164 


100 


106  4 
100 


TT^Hriale 


112      113 


1044 

944 

100      105 


Awl.       Aik 

108      Ha.f 
...  1124 


87        88 


874 
101 


108      109 
loo      1004 
1004  Bale 


85 


114  114* 
89  904 
113* 


1174 


119 

117 


Iwfi 


H\g*e»i 


RANQM  81S0E  JAN.  1. 


Lovtil. 


Bole    /Vir<.j        Hole    **•■«•-  ''he/. 

106      .i  .  July  81    106      July  25 

lly   14  1124  .1  ilv    30  L12      Apr.   27 


87«BJuly  28     nn^July 


.     110      Mar.     6 
6     87"b  July  28 


86     July  16    90     July  1( 
102     July  30  1024  July  21 


:  ily  16 

102      J 


UiVheil. 


■■    ret 
108      July  31 
1164  Jan.  21 


110     Mar.     6 

93*  I 


924  Feb.   24 
1074  1-  i 


i  Mar.  23  110      I 
100     July  30  102     July   It    ion     Julj    :<>lo24Jun. 

99     July  28,101      .In   .  14Jan.   28 

100*  July   I5)0u*jiil'v   1      100      Apr.      »  102      Mur.  13 

85     July  17    86     Julj  '4  Jan.     8 


1144  July  24 

90     July  29 

113*  July  28 


944  Bale 
112"  '.'.'.'.'. 


1174  July  24 
116"  July"2 
93*4  July  oO 
1 17  4J  lily  "2 


*0 
76 


Bala 


113     Bala 

75 


»84  Hale 


114 


114 


82        87 


87 
1054 


111 


2.00C 


19.0IH. 


3.000 
"2,000 


954  Bale 
1054  105  s 

1174 

106     1074 


tot      

1194120 

'04       

id      

1084 

103         IOJ 

1034105 


113 

804  Bala 


994 


8.000 
43,000 


1.000 

6.00H 

37,000 


107 

105 


103 


1144 


1184  120 

97 

105     Bale 


118     121 


106     108 


91     Sale 
i044  104* 

...  102 


101  102 
lOO-%  102  4 
1174  121 

102  .... 
1044  .... 
104      107 

100  .... 

101  .... 

too    .... 


....  loi>4 
SO     Bale 


108 


104*  106 


1034  104 


91 
1044 

117 


994 

1174  120 


10" 


1004 

101 

100 


76     July  81 


1124  July  24 


934  July  31 


105     July  10 


115      July  24 

P04  July  89 

113*  July  28 

1174  July"  24 

lio""july"27 

95*  July   11 

1174  July  "2 


777e  July     2 


1134  July     7 


954  July     8 


105     July  10 


1184  July  18 


1044  July     1 


103     July  29 


90     July  23 
1044  July     8 


101 
100 


July     9 
July  28 


100     July  29 


-3 


100 

Bala 


102 


78 


864 


105  4 


109     Sale    I 

1034  Bale  ,    103  s 

106     1074 


91     Sale 


105     109 


103 
75 


77 


864 


112 


105* 

...  105 
102*  Bale 
107     1074 


99'a  July  27 
79     July  25 


91     July  31 


109     July  14 


102 
75 


July     6 
July  2 


1054  July 
106     July  K) 
102     July  10 


1184  July  21 


854  Jan.     5 


113  Apr  1- 
90  July  29 
113%  July  is 


1174  July  24 


116      July  27 
934  July  30 


1174  July     2 
994  Mur.  27 


1094  Apr.   14 


84    Jane  19 

76      July  31 


i  ano  25 
74     June  24 


105     July     1 


107     July     3 


91*. July     P 
106     July  20 


1014  July  2<- 
10O     June  28 


100     July  2S 


100  4  July     6 
88     July     " 


93 4. 1 uly  31 
105     June    2 


854  Jan.     5 


120     Jan.  22 

964  Jan.      2 

1174  Mar.  17 

121*"  Jam   12 

1214'Feb.   19 

88*  Janl *29 

122*  "jam  "8 
102  4  Jam  29 


113     Mar.     3 


8578  Apr.   24 
804  Mar.  16 


117     Jam      8 


99      Feb.      4 
105     June    2 


105     July  10 105     July  10 


1184  June  22 

93  4  M»y  29 
1044  June  11 


103     July  29 


90     July  23' 

(>l      Mar.     3 

119     Jam  28 

102      May   11 

102*  Apr.  30 


101 
100 
116 
105 
100 
105 
102 
104 


July  9 
July  28 
May  Si) 
Jam  5 
July  2s- 
June  3 
Jam  6 
Jam  19 


112     Apr.  30 

764  June  17 


125      Mar.  16 

96  4  Mur.     8 

108  4  Jam  20 


112     Feb.  18 


97  4  Jam   29 
107      1 

119  Jam  28 
1074  Jam  9 
102*  Apr.  30 


1034  Feb.  25 
1024  Feb.  B 
1254  Jam  15 
107  4  Mir.  I 
109  M.iv  y 
1084  1 
103  4  M  T.      7 

105     Jam  16 


112      Apr.  30 
105      .1 
96*  Jam      7 


91      July  81      81      July  .11     91      July  31 
109     July  M   1054  Jan. 

June  1 


1034  July  1 
77     July  2: 


964  Apr.  29 


lO«-4July     .    1054.1 

If  64  July  13  106     J  . 

103     July  ty     4 


964  Apr.  29 


10-4  Apr.   15 

llu      1 


,107  4  J  uiie  231109     Mar.     6 


34 
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BONDS. 

New  York  Stock  Exchange. 


:«  Sales  in  Price  about 
:  E  July.  lanuary  2. 
S,    Parvahu        1903. 


PHI  OE 8  IN  JULT. 


RANGE  SINGE  JAN.  1. 


July  1.         July  31. 


Loiriti. 


Htjhti: 


Lowest. 


Highest. 


Manufact'g  &  Indus.  Bonds. 

Am.  Bicycle,  8.  f.,  deb..  58...  1919  M-8 
Am.  Cot  OH. extended,  4ks.l91!1  ... 
Am.  Hide  A  L.  1st,  8.  f..g.,  6s,  1919  M-8 
Am.  Spirits  Mfg.  Co. 1st  g.  6e.l91f>  M-8 
Am.  Thread,  let., coll.tr., 4s.  1919  J  -  J 
Bar.*  H.Car  Co., 1st  gold,  68.1942  1  -  J 
Cods.  Tobacco,  50-yr.  g.  4s. .1951  F-A 

Registered 1951  F-A 

Distillers'  S.C.  oonv  latK.5s.1927  A-0 
DlBtlll.t  o.of  Amer.  ool.tr.g.58.'ll  J  -  J 
nilnolR  Steel  Co.,  deb.,  58.. ..1910  J  -  J 

Non-con v  deben.,58 1910  A    ( 

internat  Paper  1st  con.  g.  6s.'lS  F  -A 
Knlfkerb   reecrhlo.)   lute.  5e'2>- 
Lackaw.  Steel  1st,  c«.nv.  5s    192:>  A-(  I 
t»at.aiarcli  Mix. Co.  I»t,g.,6s.l92t   M-c 
Nat.  Starch  Co.,  B.f.,deb.  g.,58.'2;'.  J 
Standard  RopeAT..lst,g.,6e.l94t    K   A 

Inooii'H   u    5b 194*. 

United  Fruit  con  v.  5e  1911  M-S 

U.S.  Knvel.,  1st,  g.  Os.Aag.,  1918  J  J 
n.B.  1  e»rh  Co  s.f..deb. .«..«*«  191  S  M-f* 
U.aShlpb.  1st,  8.f..g.,58,"A"1932  J- J 

Collateral  &  uiortK'Htfe 5s  192.  K  -A 
U.  8.  St.  Corp.col.  tr.  2«1  f>s  Ap  *(■:;  M-N 

Registered Vprll.  lbC>:>  M  N 

Miscellaneons  Bonds. 

Adams  Express  ool.  tr.  g.  4s.  1948  M  -  Y 
Amer.  8  8.  of  W.  Va.,  5s,  g.  1920  M  N 
Bkl'n.F'ry  of  N.Y.  lstoon..g.,5s,48  K  -A 
Chlc.Jo.  &St.Yd..ool..g..5s.l915  1-  J 
Det.M.  AM.,  land  gr.,lnoomes.  1911  A-O 
Mad.  Sg  Gard..  1st,  gold.  5s. 191!)  M  N 
M.B.  H  A  I.  .11m. .xer, ..if. .4s. 1940  M-N 
Newport    News   Shipbuilding   & 

Dry  Dock  5  s 1890-1990  1-J 

N.  1.  Dock  50-year  g.  4b...  1951  F-A 

Registered 1951  F  -A 

8t.  Job  Htfe  Yds.  1st,  g.,4ks.l930  J  -  j 
8t.  Louis  Ter'l  Cupples  Station  A 

Prop  Co  Ist,g.4k8.5-20vr.l917  J  -I) 
So.  Yuba  Wat.  Co.  oon.  g.  6b  1923  J  -  J 


Bid.      Ask    Bid.      Ask.  Bid.      Ask.    Sale  Prices.     Sale  Prices       Sale  Prices.       Sale  Prices. 


...      40     Sale 

2.000  yn-w  i<»        97 

il      Sale 

1.001  H8         B7«i    

79",    70      78 


...  34  Feb           42kJam<6 

95        97        9G     July     S  96k  July  11  96  July     8  101      Jan.   29 

86     Saie       89      JiUy  2>-  87      July      1  B«  July  2-     98      Feb.   24 

87.    July  10  87      July  10  hfi  June  19    94k  Feb.      6 

7d  June    4     80     Jan.   12 


5,161,001      66k  Sale 
698,000 


90  k  Sale 

i 


57s  Sale      .56k  July  27    61      July     9    56 k  July  27    67%  Jam   19 


fijk 

too     93 

..     too           .9.% 
29,000  108      Sale  106  k  107 
»5 

cs         ob      92 

2.»>n<                    o1-  0-t        74 

-9.0   C     67      Bale  57      Sale 

lUj     12K  6%       67p 


11  .0<)i     lllk  112        110%  1111* 

2.\00.  

t.0 

9,932, 00( 
56,000 


78,000'  104      105 


153.0O0 


.     76k 

01k    

B9k  Sale 


83%  Bale 


101%  Sale 


19,00(     94 


99% 


10,000 


»prlng  Val.  Water  W.  let  6s  1906  M-S       110 


H 


86%  Sale 


91%  Sale 


9h% 


S.Redu.AKef.,  1st,  s.f.g. 68.1931 


101k 


61%  Sale      59     July  2s    63     July     3    59     July  2-     77     Jan.  29 

98%  Mar.     6  100     Mar.  25 

93      

l'oi'h  107  July  29  107k  July  27  106%  May   15  110     Jam  "2*3 

93  Feb.    24  93      Feb.   24 

1  96  July  27     97kJuly     3  96  July  27  H7kJuue29 

92  94  Jan.   31  9«      Jan.   20 

68k 0-i  July  13    68     July  13  68  Julv  13  sO     Jan.     3 

45        50  40  July     8     57     July     2  40  Julv     8  68      Jam      2 

4          5  3  July     8       7     July     3  3  July     8!  13k  Jam     7 

-.00 . :::::   ::   :::::::: :::::: :      — 

110      UO     July  24  110%  July     8  110     July  24, 114 k  Jan.   20 

25     July     2     25k  July  21     23      June  2*     *0     Jan.   16 

91      Jam   15    91      Jan.   15 

SOkBale       7   3a  jnjy  24    84k  July     1     77^  July   24     85*H  June    4 
78     July  24     80k  July  13    78     July  24     804  July  13 


1034 
50" 


e3»4  Sale 


105      ... 
101k  ... 


103     July  28  104%  July     2 
75     July  "21    87"  July""] 


91%July      1 


103  Mar.  28 
73*  Jam  "si 
75  "  July  24 


92     July  10 


89k  Apr.     9 


104     July  25  104      July  25  104      July  25 
'.\V.'....   .  -         '!""'"*'""".      92*"  Feb.    17 


106  Feb.  19 
76"  Jam"  6 
95  *■  Feb.*  24 


95     Jan.     9 


104     July  25 
85**  Jam*  16 


a  These  are  prloe*  on  the  basis  of  $5  to  the  £  sterling  b These  are  prloes  on  th*  basis  of  four  marks  to  one  dollar. 


1  Option  aalen. 


STOCKS.— PRICES    AND    SALES    FOR    JULY,    AND    THE    YEAR    TO    DATE. 

Prloee  are  on  tiasis  of  lOO-share  lots.     Exoeptlons  of  stocks  which  sell  only  In  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


Shares. 


350 

1,106,815 
52,605 


STOCKS  SALES  TO  AUG.   1 

N.  Y.  8TOCK    Exchange.  It*  July.  Since  Janl 

Pa* 

Albany  A  Susqueh 100 

Ann  Arooi 100 

Pref... 100 

Atchison  Top.  A  8.  Fe..l00 

Prefer-ed  100 

Atlantic  Coast  Line  . . .  100 
Baltimore  A  Ohio loo 

Pref 100 

Brookl'n  Rapid  Trnnlt.  100 
Buff.  Rooh.  A  Pitts 100 

Pref 100 

Canadian  Paolflo 100 

Canada  -nnthern 100 

Capital  Trac'n  (Waeh.).100 
Central    1  New  Jer»ey.l00 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Prer. 100 

Ohio.  Burl.  A  Qulnoy  ..100 
Ohio.  A  East.  III.,  pref..  10O 
Chicago  OreatWebtern.  100 

4p.  0.  deb 100 

6  p.  0.  pref.  A 1001 

4  p.  o.  pref.  B 100 

Chic.  Mllw.  A  8t.  Paul.  100 

Pref 100 

Chicago  A  North  West.  100 

Pref. 100 

Chic.  R.  I.  A>  Paolflo 100 

Chic.  Bt.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref.. 100 

Ohio.  Onion  Traction  . .  1 00 

Pref 100 

Olev.  Clu.  Ohio.  A  St.  L.100 

Pref 100 

Clev.  Lor.  A  Wheel's...  100 

Pref 100 

01e?e.  A  Pltteb.,  gnar. .  50 
Col.  A  Bon.  vot.  tr  otfB.  100 

lat  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfs.  K  0 
Delaware  A  H  udhon. ...  100 
Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande.  100 

Pref 100 

Denver  A  Houthwent'n.100 

Pref 100 

Des  Moines  A  Ft.  1)..   .loo 

Pref 

Det.Houth.  vot.  tr.  ctfs.lOO 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ky 100 

Duluthb.  a.  A  At! 100 

Pref lOo 

Erie 100 

lit  pref 100 

2d  pref 100 

Bvana vllle  A  Terre  H . .    50 

Pref 50 

Ft.  Worth  A  Den.  r.,HUnp<l 


Price  aboii. 

January  2 

1903. 


432,326 

28,623 

289,600 

400 

100 

297,220 

5,200 

**3. 8  07 

67,048 

30,ft81 

8,485 

10 

100 

85,160 

632 

2,560 

t;,lao 

821,300 

3,273 

38.779 

2,430 

143 

1,63;. 


11,075 

15,130 

5,125 

22,34*0 
2o 

"9OO 

;i  0 

27,7,-c 

14,977 

12.S4H 

19.1  20 

14,120 

9,070 

6,806 


11,489 

'*5>5o' 
4,433 

172,127 

100 


Shares. 

42 

880 

1,990 

5,914,85r 

325,203 

50 

3.18S.900 

49,210 

1,472,930' 

5.470! 

2,26' ! 

1,705,417! 

25,730 

200 

15,43o| 

644.528! 

196,0  68 

40.25M 

20 

1,80c  I 

697,  I6f 

6.343 

9.74S 

71,247 

5,133,86. 

15,963 

139.132 

3,29b 

1.206 

8,062 

40,' 

55,450 

104, 8M 

76,705 

1,.*00 

45.763 

1.075 

2.000 

1,6  .0 

157,125 
40  054 
73.08) 

233.65s 

43,912 

73.927 

63,111 

125 

67,S3< 

40,:i  1 6 

■ 

1,4(.7 
11,161 


Bid.      Ask 


38 

67 

84% 

100% 

100% 

98 1« 
67*4 

I18ia 

140 

132% 
77 


42 

69 
Sale 
Sale 

Sale 

94>s. 

Sale 
124 

Sale 

78 


FRIGES  IN  JULI. 


July  1. 


180  Sale 
48%  Sale 
34%  Sale 
71%  Sale 
188  21() 
120  133 
28*2  Sale 
89     Sale 

to  fit 

413«  Sale 
17*78  Sale 
193  Sale 
219%  Sale 


160  Sale 
5 190  Sale 
lsia  Sale 
33  7s  Sale 
15  Sale 
46 
:H,-S,  Sale 


B8>« 

(,0 


Sale 
91  »* 


281b 

44% 
173 

300 

407h 

-■.fi-j 


Bale 
Bale 

Sale 
Sale 

-Hlc 

Sale 


42^     44k' 

20     Bale 

1 

17*,  aale 
26  Hale 
39  U  Halt, 

52  hale 
68  Hale 
MH  1.1 
«2k    65 


Bid. 
232 

32 

64 

683s 

92k» 
110 
1   86% 

94 

57kt 
141 

48 
1/4^6 

65 


Ask. 

"*35' 

65 
Sale 
Sale 
125 
Bale 
Sale 
Sale 
144 
156 
Sale 

67»u 


166     170 

89%  Pa'c 

26'e  8»le 

;>  63  Hj  Bale 

1 70      200 

130      134 

19i«  Bale 

88     Sale 


73 
8> 


75 
Sale 


152  Sale 
175  179 
17014  Sale 


K!0      135 

180      190 

14k  Bate 

24 »a  Sale 


4 
30 
85 

UO 
75 
73 

1-3 


5 
35 

Sale 
115 

83 
85 
190 


18»*  Ha'e 
58k  Sale 

28  k  Sale 
175  Saie 
251%  Sake 

29  k  Bale 
82%    M 


40%     42 


13 

23% 

73-9 

11% 

17k 


13k 

24 

75 

12k 

17% 


8  i  \  Hale 
68       Sale 

57  k  Bale 

86        90 

5)         60 


July  31. 

Ask 


Bid 

232      

30        35 

58        t2 

6238  Sale 

88k  Sale 

loO     UO 

83  k  Sale 

85 '8  Sale 

46     Sale 

135     140 

i40     156 

122%  Saie 

60     Sale 

i«2*  Sale 
32  k  Bale 
21%  Sale 
64       66 

170  200 
125     Sale 

15k  Sale 
85        89 
71        74k 
32k  Sale 
1413b  gale 

171  173 
165  1*8 
200     Sale 


121      125 
170      180 
1 1     Bale 
".9k  Sal.- 
4  4S 

32        35 
71k  Bale 


75 

65  75 
181  li'O 
13%  Sale 
51%  Halo 
i  22k  Sale 
164  Hale 
J 40      250 

76%  tela 


18%  Bale 

6Hk      70 

10  Sale 
13k     13 

49  k  Hale 
5 1  Sale 
HO         S5 


Lowest. 


6ale  Prices. 


60  July  16 
61k  July  30 
87     July  16 


803eJuly  15 

32%  July  25 

41      July  24 

135     July  25 

145     July  V4 

lle%.  July  15 

60     July  31 

xi66kJ*aiy87 

31      July  24 

19*8  July  24 

64%  July  30 

§170    July  29 

105      July  96 

13k  Julv  27 

86=V  July  21 

72     July  15 

31      July  27 

137k  July  24 

1(9      July   II 

160     Julv  21 

198     Julv   lo 

§142    Julv  23 

117      July   14 


9%  July  27 

1  -      July  25 

3k  July  10 

70  July  25 
§100    July  22 

i.ilv'  28 

is".     July  89 

10     July  24 

48k  July  27 

20%  Julv  27 
L6  '4  Julv  86 
230      Julv   'it 

21k  July  24 

70k. I 


Highest. 


RANGE  8INCE  JAN.  1. 


Lowest. 


Sale  Prices.       8ale  Prices. 

§238    Mar.     4 

33     May  23 

64  July  91  60  Julv  16 
1  CI  k  July  30 
1  87  July  16 
.  U26  May  27 
1  79  k  J  Hi)*-  lo 
1  i  82%  July  25 
ill  41  July  24 
!•  124  Jan.  8 
4  145  Jan.  10 
9  H71-.  June  lo 
July  10:  60  Julv  31 
...  126k  Jan.  7 
8  xl.54k.Iuly  27 
1  1  .-a  July  24 
1  in7*  July  24 
64%  Julv  30 


69k  July 
93k  July 

87      July 

95     July 

59k  July 
145  July 
145  Julv 
1253s  July 

63 

170     July 

39»8  July 

26*8  J  uly 

67k  Julv 

§170    Julv  29  i  170   Julv  V9 

128k  Julv   1     105     July  23 

19k  Julv      1      13i.j  July  27 

88%  Julv      1     SOS  IM 

77      July     b     71      May  26 

36*s  Julv  IS     81      June  10 

15'/*-  Julv      )   137k  July  24 

177%  July     7  169      July    13 

171k  July     1,160     July  ?4 

203      Julv  20  198      July  10 

§200    July  28  §142    July  23 


125     July  17 


14k  July     1 

243h.!u1.v      1 

4%  July   29 

88  "  July  "*1 

§100    July  22 


July  18 


.17      July   14 
190      U 

9%  July  27 
18      July  2.-. 

May  22 
July  85 

Julv  22 
Mar.      ti 


8 
30 

70 

iioo 

8 


67  k.' 


5s k  July 

88HJuly 

1747»  July 


15  k  July  25 


July  25 
July  83 
July  27 
July  27 
July  .4 
Julv  27 
July   15 

July  2  7 
July  30 
July  24 


16U 
68k 

9 
18 

27  k 
44 

50 


75 
185      Julv   2-   >185     Mar.      4 
luly      1      10      July  24 

1      4*  if  July  27 
lulv  27 
-;ok  July  25 
-  July  9  JJO      .1 
29k  Julv      1      »'lk.l>. 
83k  July     3     70k  July  25 
- 
10      Ma'v      > 
j  15k.' 
13  \      June  1 1 
9      July   25 

luly  25 

64%  June  10 
9      Ji 
12     . 
27k. 1 

69s  July  29     62k  Apr.  18 

57k  Julv       <       1  I      Julv  24 

64k  July     7     39k  Julv  27 

82      July  30     79      July  23 

50     July  24     30     July  24 


Highest. 


38%  July  18 

is    .1 

luly     t: 

74k.  lulv     8 

111-.! 

L7kJuly    2 


Sale  Prices 

§238   Mar.    4 

41     Jam   10 

69     Jam  21 

89*8  Jam   10 

1 03k  'an    10 

§126    May  27 

104     Jan.      9 

■ 

71k  Feb.    1* 

150      Feb.     9 

1 60     Feb.     9 

eb.  10 

78k  Jam     5 

126k  Jam 

190  Jam 
33  k  Jam 
37  k  Jan. 

73  k  Jam 

:  ir.  12 

:3S'4  Jam  29 

an.     9 

!<o\  Jan.  13 
,   in.     9 

46  7s  K 
183k  Jan. 
ls«4k  Jam 
224  k  Jan. 
250  Jam 
200k  Jan. 
162  Jam 
194     Jam 

19*8  Jam 

36     Jam 

17k  Jam 

50%  Jam  14 

in.     6 

1 19     Jan.  27 

lOO     Jam     5 

97     Jan.     8 

191  : 

31k  Jam   10 
'.  2     Jan.      9 

ran. 
2~6k  Jam 

9ok  Feb. 
J  12  Jan. 
$90      Mar.  30 

47 k  Jam     8 
137     June  12 

2<>s*  Jam     2 

:t9%  .1 

96      Jan. 

74  I",  K 

72  k  Jan. 
91     Jan. 


7 
19 

18 

S 

7 


5 
7 
9 

14 
8 
9 

21 
5 

8 
12 


2 
6 
16 
16 
9 
5 
5 

a 

B 


74%  Feb.  24 


August,  1903.  J 


NEW    YORK   STUCK   EXCHANGE   MONTHLY    RECORD. 


3C5 


STOCKS. 

Ni  Y.  Stock  Exchange 


8ALS8  TO  AUG.  1  Price  abou 
January  2. 
In  July.    Since  Janl        1903. 


Par. 
Oreat  Northern ,  pref ...  100 
ttreen  Bay  *  WeHtem.100 

Debtcertlfs.  A 1000 

Debt  oertUs.  B 1000 

Hooking  Valley 100 

Pref 100 

Illinois  Central 100 

Iowa  Central 100 

Pref 100 

Kanawha  A  Mich 100 

K.  O.  Ft.  B.AM.,  tr.otfs.pfd. 
Kan.Clty8o.vot.tr 

Pref vot.  tr.  .  tf-.. loo 

Keokuk  A  DesMoi. 

Pref 00 

Lake  Erie  A  Westen  . .  100 

Pref 100 

Lake  Bhore 100 

Long  Island 

Louisville  A  Nasi- vllle.  100 
Manhattan  E.evated    .100 
filet.  Seonrltle.M,  in 
Metropolitan  street.  ...100 
Met.  W.  81de  Kl.  (Chic).  100 

Pref 

Mexloan  Central 100 

Michigan  Central 100 

Mlnneap.  .v  St.  Louis.. .100 

Pref 100 

M.ttt.  P.  AH. tit.  Maiie.100 

Pref 100 

Mo.  Kansas  <fc  Texas. ...  100 

Pref 100 

Missouri  Pacific 100 

Mom*  A  KhHtr 50 

Nash.  Chatt.  A  Bt  Louis.  100 
Nat.of  Mex.vot.tr.oertslOO 

Pref.  vot  tr  otfn 100 

2d  pref.,  If  and  i 

at  A  llu.l.  Kiv.ioo 
H.  Y.  Chic.  A  til.  Louis. 100 

1st  pref 100 

2d  pref 100 

New  York  A  Harlem SO 

N.  Y.  Lack.  A  Western.  100 
B.  Y.  N.  Haven  A  Hart.100 
N.  Y.  Ontario  A  West..  100 
Norfolk  A  Western 100 

Pref 100 

Paoltlo  Coast  Co loo 

1st  jref 100 

3d  pref 100 

Pennsylvania 

Full  paid  receipt 

Peoria  a  *.a»t«rn 100 

Pere  Marquett* 100 

Preferred 100 

Pitts.  Ulnn.  Cb.  A  St.  L.  100 

Pref loo 

Pitt*   Ft. Wayne  AChlo.100 
BR.  Securities,  for.  A... 
Reading  Co.  vot.  ti. cert.   50 

1st  pref 50 

3d  pr.  50 

Rensselaer  .V  Har.r 

Rook  island  Co .100 

Pref 100 

Borne  Wat.  A  Ogdenab.100 

Rutland,  pref loo 

8t.Joe.ACI.vot.tr.ctfs.100 

1st  pref.  vot.  tr.  i 

2d  pref.  vot.  tr  ctfs.100 
Bt.  Loots  A  San  Fran  .100 

J.  P   '  o.  ctfs 

1st  pref 100 

2d  pref 100 

O.  A  E.  111.  Atk.  t.  . 
Pref.  otoclt  tr  ctfs.100 
Bt.  Louis  South  went 100 

Pref 100 

eoutherr.  Paoltlc  Co. ...100 
Southern  (vot.  tr.  ctfiO.100 

Stamped,  extended 

Pref.     do       do  loo 

M.  A  O.  stock  tr. 
Texas  A  Paoltlc... 
Third  Avenue  (N.  Y.)    .100 
Toledo  Peoria  A  Wert  10 ) 
Toledo  Rys.  A  Litrht. . . .  100 
ToLBt.L.AW.vot.tr.otfslOO 

Pref 100 

Twin  City  Rapid  Tran  .100 

Pref loo 

Union  Pacific  Railway.  100 

Pref 100 

UnltMRys.Inv.ofS'nFr.lOO 

Preferred loo 

Wabash loo 

Pref 100 

Wheel.  A  1..  Erie 100 

1st  pref 100 

2d  pref 10<> 

Wlsoonsln  Central 100 

Pref 100 

Indns'l  &  MlsceU'ous 

Adams  Express 100 

Allis-Ch  aimers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemical.  100 

Pref 100 

American  Beot  Sugar..  100 

Preferred 100 

Amer.  Car  A,  Foundry. 100 

Pref 100 

American  Coal 2* 

American  Cotton  OH...  100 

Prof IOC1 

Amer.  District  Teleg*h.lOO 
American  Expres- 
Amertcan  Grass  Twine,  100 
Amer.  Hide  A  Leather.  100 

Pref 100 


PKICSS  IN 


July  1.  July  31. 


1,300 

«7.40- 
95.117 


100 
65 


400 

2,700 

■100 

"i'JaYo 

110 

83.475 
8,380 

7.9J0 

20.075 

519,162 

112.200 
12.101 

54.0-45 
l.JOO 

"i'.eoo 

17,591 

•27,350 

798,540 

2,400 

14.01* 

31,;>M) 

111,400 

8.905 

4.90O 

4,670 

22.H7.') 

14  ,!>3.*> 


475, 
1,000, 

963,926 


30(  ! 

100! 

44,995, 

6,169! 

300 

10,615 

1.120 

1,500 

3.460 

950 


Share:      Bui.      Atk    But.      Atk, 
10,s3*  201      203      170 


639 


,978  115 

800  

,841  I2-C% 

,s3l  149% 

'HI  128% 

,4  1 1     28 

..J7o  107 

!.i30  lit; 

1,2-0     7.^ 

i  686  xlOH'-j 

o(i-  .. 

»,360  103 

,346     35 

»,8H  151% 
1,860     ii 

1,030  110 

•joe  

»,467  221  4> 
1,529     32 

'.768  73% 

1,065  90 

.,840  6S 

52»  97 

,807  72 

1,657  1.86 

i.460 
,26 

,8  50      lMl 

64"  190 


115      132 

83%  Bale 

"  Bale 

128      Sale 

22»i  sale 

50%  sale 

1 05  %  Bale 


107 

Bala 

Bale 

Bale 
Bale 
120 

Sale 


8.318, 
269, 


15% 
54 

74*4 


3,411,431 

1,333,267' 

3.120 
600,480 

11,140 
•J« 
10,975 
91.141, 

196,846 

5-5 

0,110,4  17 

109.199 

22.704 

50.00", 

349,738 

1,061.915 

58  .>" 

169.345 
120,856 


Bale 
Bale 

3id 

*J1 

Sale 

Sale 


40     1 
Bale 

Bade 

Bale 

21% 
Bale 

Sale 
Bale 
Bale 

Sale 
Sale 
Bale 


$198  Bale 
36  \  Bale 

-'IP,  Sale 
88  93 
54%  Bale 
92  105 
67  68 
198  Hale 
1 25 %  Hale 
'J-.1  27 
»\  Sale 
75        80 

70  74 
98      L03 

188  186 
84 %  90 
52%  Bale 
sn%  sale 
<;<♦%  sale 

210 
:ii%Hale 
72     Bale 



12"  "ii" 

41  43 
L9        20 

71  71% 
71%  Bale 

78 

62%  61 
170  195 
120      130 

l      1  Bale 

89 

504  Sale 

34%  Sale" 
88     Bah) 

30*4  Sale" 
115     ISO 

17        20% 
26     Sale 

44        45 

97%  Bale 
L50  159 
-2%  Sale 
>8S%Hale 
16  Bale 
48H  Hale 
24  V  Bale 

2 1  %  Bale 
58  CO 
31        35 

3  1  %  S„le 
12 '«  Sale 


2.296  200     220      221 
14,293     17\     20        13% 
1     81        b3 
6.088.94v   64%8aie       55%  I 
19%    22         15 

750 90 





352.499    36%  Bale 
41,  . 

i.vai  Co 

46,550     44%  Hale       35% 

3s%8ale       30 

22.1 4-)  $29%  Bale       10 
36,348     10%  Bale         5     I 
10,75.'     37     Bale       22  % 


60       65 

104%  S.ile 

133      Hale 

81%  Sale 

119     Bale 


18%  Sale 

'h5%  Bale" 

51        88 

12  2     198 

19  i  Sale 

39      Hale 

9  -!%  Hale 

'W  lOO" 
38%  Sale 

i'2'6"  Bale 
22%     24% 

100  112 
61%  Bale 


5194  Sale 
33%  Bale 
02 %  Bale 
85  90 
44  48 
80  100 
54        6> 

123%  Bale 

"\h"  Sale" 
79%  Bale 
75  80 
03  Hi  Bale 
95        99 

1*2  .... 
70  90 
49     Sale 

$81%  Bale 

65       0-1% 

.... 

24%  Bale 

63     Bale 


60  70 
50  Sale 
150  165 
107%  130 
14%  Bale 
3 1  Bale 
44     Bale 

"20%  Bale 
85     Bale 

25%  Bale 
113 

17       20% 

22  2  4 
521     Sale 

29  Bale 
x93%Bale 

85%  Bale 

18%  Sale 
41  sale 
21%  Bale 
37  Bale 
15%  Hale 
50  Sale 
29  30 
17%  Bala 
37%  Sale 


221      224 

13        13% 
85 

n  v  Bala 

12%   is 

25        33 
80 

84  Sale 
200     220 

39%)  Bale 

85  90 
25       35 

180     185 

6     Hale 

8%  sale 

16     Bale 


Loire*/. 


llijhtt: 


HANOMSINOB  J  A  V.  1. 


Casta*! 


Sale  Prire,         8a-  Sate  I'riers 

173      .In  y   24  lyo      July   1(    173      July  24 


11      .In  v 
HO      July 


3o     14      , 
25      4  7^, 

- 


July  30 
1      71      J. 

July   15 


Highest. 


Sale  Pricei. 
209 


11      July  24 

112      July  14 

58%  July   -7 

H5%  July  31 

miy  21 

119      .Inly  24 

is%  July  ¥3 

86      July  ^7 

Inly  2  I 


90     July  24 

17%  July  24 

S67„July  24 

25      July   1« 
112  V  July   15 

21%  July  24     20 Si  Julv 
105     July  15  105     July 

60      July  2«     72      July 


OS  Julv 
19  July 
40%  July 
27  Julv 
127%  July 


200 

■Jim. 

67% 

54% 

69 
186% 

24     22 
27     85% 


58  July 
1<  O  July 
J182    July 

46%  July 

8"  Julv 
60      Julv 

204  July 
20 Vt  July 

x60%  July 


10  July  22 
35  Julv  27 
17      July  27 

56*"  J  uly"  25 

73      July  13 

ruly  27 

ISO      Julv  27 

138      July  30 

13S)  July   15 

ruly  27 

39%  July  21 

2*0""  July  2*4 
83%  July  27 
88  Julv  10 
24%  Julv  24 


Julv 
July 

Julv 
July 
J  uly 
Julv 
July 
July 
July 
July 
July- 


July   2.ri 

- 

36%  July  20 
-      July   15 
1      25%  J. 

1    xl01\  July  24 

1     12 

1      7os,.|ii 

1  ua 

s    11    .1 

1-   102      M 
1     88%  July  27 
85%  July   31 
49%  June  10 
Ui9%Juii«     2 
lsia  June  10 
36      Julv  27 
1    x9    %July   24 
190 
10     July  24 
Mar.     » 
14      34%  M 

U     July  16 

1    112%  July   18 

16     21%  July   24 

If    105      July  15 

0     July  29 

...    ill      Jan.      8 

..    $138    Feb.  1" 

1    -M87%  M 

11%  July  24 

-s     Juno  10 


110 

11^ 


45 
118 

-7 
414 


21      38 

3<'     80 


July  39 
July  27 
July  80 
July  30 


1    118%  July    15 
8  118%  July  1- 
July  24 
July  27 


11      15 


28  72  July 
28  100  July 
22  J 186    July 


52%  July 

S3%  July 
70%  Julv 

i04      July 

86     July 

73      July 


21  >  July 
si»    July 

90      July 

30%  July 

111%  July  21  118     July 


11     July 
41     July 

19     July 


11 


13% 
29% 
39% 


July  38 

July  22 
M..r    80 

July  2 
Juno  10 
July  IB 
July  2  1 
July  27 
.May  15 
Apr.  6 
June  9 
July  27 

Apr.  14 
Julv  2 
Julv  13 
July  2 
July  27 
Apr.  2 
July  IS 
July  27 
July  2  1 


21%  July  IB 
18     July  21 

ruly  25 
x98%July  31 

79%  July"  24 

84     Julv  27 

13%  July  31 

30     July  25 

20     July  24 

34%  July  24 

12      July  24 

45%  July  27 

29      July  28 

15      July  24 

35%  July  27 


221      July 

1 1  %  July 

5  81%  July 

x35%  July 


27     July 

x3o  July 
82%  July 

200  July 
27%  July 
82     July 

6    July 

3%  July 
16     July 


26%  July 

26%  Julv 

4:.     July 

101     July 

82%  July 

88%  July 

48%  July 
24%  July 
45  July 
21%  July 
85%  July 
32%  July 
21%  July 
42%  July 


30^13%  July 
J  uly 
Julv 

24    56%July 


29     30      July 

2  7      9o 
25  210 

1%  July 
27]  92     July 

21  }195*"  Jniy 
38     10%  July 

r 

.  %  July 


Jan.  CO 
Juno  3 
June    I 

Juno  1<> 
1  June  12 
Jan  23 
July  28 
Julv  21 

June    5 
1  July  30 

1  Juno  10 
July  31 


B8     Jan.     9 

27  %  J  .  • 
106%  1  ■ 

151      Jan.    10 

■ 

6 1  %  J 

1-r.    23 
118      - 

an.     7 

•  IB.       8 

in.   14 

in.     »; 
Ian.     6 

■ 

I 
Jan.  IB 
.l.in.      9 

U.    10 
132  4  Feb.    17 

80%  Jan.     5 

63  %  F. 

■  b.   10 
tiui   .1 

114  I  .Ii.     11, 

24%  May  13 

28%  June  30 
.11.    10 
Jan.     7 
Jan.  16 

Jan.  19 

Jan.     8 

•I..    17 
in.      9 
85%  F. 

eb.    10 

93%  Feb.      2 

7/      Jan.   10 

100      Fell.    18 

70     Ja 

167%  Jan.  10 
136%  July     B 

3  1  Jan.  8 
91%  M 

94"  "jarL*"  7 

115  Jan.   17 

J191  Fell.  11 
92%  F.l,.  20 
69%  Jan.     2 

81      Jan.  6 

(208%  Jan.  30 

53%  Jan.  9 

86     Jan.  9 

139     Jan.  3 

72      Jam  28 

15%  Jam  2 

58     Jam  5 

lam  19 

90  Hj  Feb.  24 

78%  June    8 

88      Feb.  20 

170      J 

(131    June     4 

30  Jam  7 
66  Jam  7 
0^%  Mur.  19 

86%  Jam     9 

96      Fob.     9 

;  .r.     5 

eb.   lo 

128  ,  Jam      2 

1 1 8      ' : 

37%  Jan.    12 

.:..       D 

I-      Jam      8 

122%  .1 

am    12 

104%  Jam     9 

eb,  11 

22%  Jam   13 

04%  Jam     6 

5:1%  Fab,  24 
••b.     9 

3i%  Feb.  10 
29%  Feb.  B 
55 "«  Feb.      7 


235      Feb.  11 

.  b.  2u 

87%  I  • 

;  ir.  12 

eb.  10 

83%.l 

31%  Apr.  2-< 

41%  .1  , 
93     Jam     6 
210     June  11 

41%  Jam  2 
235       1 

29%.  Jam  7 

ll%Jam  2 

37%  Jam  6 
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STOCKS. 

N«  Y.  Stock  Exchange 


Par. 
American  loe 100 

Pref 100 

American  Linseed. 100 

Preferred 100 

American  Locomotive  100 

Pref 100 

American  Malting 100 

Pref 100 

Amer.  Smelt.  &  Rerg.,100 

Pref 100 

American  Banff 100 

Pref lOO 

Amer.  Steel  Foundries.  100 

Pref 100 

American  8URar  Retln.100 

Pref.. new 100 

Amer.  Teleg.  &  Cable..  100 
Amer.  Teleph.  &  Teleg.100 

Rights 

American  Tobac.  pref  ..100 
American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Merch'ts.  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunewlok  Dock  &  0. 1. 100 

Bntterlok 100 

Colorado  Fuel  &  Iron. . .  100 

Pref 100 

Col.  &  Hook.  Coal  &  Ir.100 

Commercial  Cable 100 

Oonsol.  Cal.  A  Va. . . . .  2-50 
Consolidated  (Jaa.  N  V  100 
Consolldafn  Coal  of  MdlOO 
Continental Tobao.  pf..l00 
Corn  Products 100 

Pref  100 

Diamond  Match 100 

Distillers'  Seo'tles  Corp.  100 
Distill,  of  Amer.  pf.  tr.  reo. 
Eleo.  Stor'ge  Battery..  100 
General  Chemical 100 

Preferred 100 

General  Electric 100 

H.  B.  ClafllnCo 100 

1st  pref 100 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper... 100 

Pref 100 

International  Power.  .100 
lnternat'1  Steam  Pump.  100 

Pref 100 

Kniok.  Ice  (Cliio.)  pref.100 
baolede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal,  pref — 100 
Mergenthaler  LlnotypelOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  &  Stamp. 100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  A  N.  J.  Telephone. 100 
No.  Amer.  Co. .new  st'k.100 

Ontario  Sliver 100 

Pacific  Mall 100 

People's  Oas  L.  &  C.  Chic 
Philadel'aCo  (Pittsb.)..50 
Pressed  Steel  Car 100 

Pref 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  &  Steel..  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

Sliver  Bullion  Ctfs 

Sloss-Sherneld  Bteel&I.lOO 

Preferred 100 

Standard  Rope&TwinelOO 

Standard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  &  Iron.  100 
Texas  Pao.  Land  Trust .  100 
Onion  Bag  &  Paper — 100 

Preferred 100 

United  Fruit 100 

U.B.Cast  Iron  Pipe  &  F100 

Pref 100 

U.  B.  Express 100 

O.  B.  Leather 100 

Pref 100 

U.  8.  Realty  &  Construe  100 

Preferred 10O 

U.  S.  Reduction  A  Ref  .100 

Pref 100 

O.B.  Rubber 100 

Pref 100 

U.  8.  Shipbuilding  ....100 
United  Btates  Steel 100 

Pref 100 

Va. -Carolina  Chemical. H>0 

Pref 100 

Va.  Iron  '"oal  &  Coke..  100 
Vulcan  Detlnning .100 

Preferred 100 

Wells.  Fargo  &  Co 100 

Western  Union  Tele*..  100 
West'Kh.E.&Mfg.assent.SO 

1st  pref 50 


SALES  TO  AUG.  1. 


In  July.   Since  Janl 


Share*. 

11,465 

10,681 

9,930 

1,480 

2t,785 

11.865 

100 

1,47? 

91,203 

15,406 

220 

550 

270 

200 

147,922 

2.801. 

65 

4  55 

0,991 

5*0 

«»o  • 

S  ,634 

25,100 

'  4,235 
920 
210 

62,540 
170 

11.060 
200 

52,6 16 

100 

0,319 

17,0' "9 

5,174 

37 

7,102 

100 


250 
100 

32,477 


200 


20,835 

4,589 

2,225 

1,310 

600 


300 


10 

5,155 

862 

1,875 

120 

11,072 

1,365 

700 

11,162 

200 

155 

61 

26,870 

200 

12,260 

69,066 


18.909 
6,490 
6,810 


100 
5,810 
2,062 
20,0  »0 
27,407 
54,165 
11,546 

16,475 

300 

6,016 


121.495 

2.900 

1,635 

100 

700 

1,530 

210 

1,855 

40,500 

24,465 

73,995 
100 

12,324 

10,020 


084,593 

143.59s 

52.2H0 

5.H79 

1,840 

3,600 

500 

10 
9.67S 
2.510 
1,215 


Shares. 

103,241 

98.539 

21.005 

5,2«o 

253,781 

46.1-4 

15.544 

13,786 

580.07!* 

143,952 

740 

4.9-2 

18,509 

5.001 

1,547,6x8 

12.349 

1,854 

3.637 

10.7H1 

5.9.1 

179,550 

790, 

11,804 

8,860 

465.-1*. 

320 

57.774 

2,472 

100 

802,381 

100 

39,450 

244,001 

32.V37 

1.     ■'■ 

64,911 

20' 

100 

2,700 

2,156 

170,895 


Price  about 
January  2 
1903. 


Bid. 
11% 
40% 
16 
40 
29% 
934 

5 
24 
43 
937e 


95 
16 

12*% 
120 
80 
161 


Aik 
Sale 
Sale 
Sale 

43 
Sale 

95 

54 

25 

44 
Sale 
127 

98 
Bale 
Bale 
Bale 
121 

95 
164 


PR  JOES  IN  JUL1. 


RAN  OB  SIXOE  JAN.1. 


July  1. 


Bid.  Ask 
778  Bale 
29%  Sale 
10  12 
33  36 
24     Sale 

592     Sale 

2%      4 

18       20 

46i«  Sale 

93     Sale 

100      120 
90        93 


10 


15 
55 


140      149 
11         13»i 
74        80 

i<34Sale 


15 
10 

410 

1,400 

78.X10 

24,889 

33,600 

8,028 

3,654 

115 

5,415 

865 

3,150 

1,355 

110 

44,357 

7,144 

7,347 

1.902 

110,743 

13,528 

3.500 

29,077 

2.325 

1,615 

1,358 

89,919 

1,325 

51,880 

391,727 

6,600 

138,421 

41,865 

15,999 

1,450 

900 

52,707 

15,175 

239.30 

85,603 

202,064 

41,3  27 

20,000 

96,>  50 

4,233 

16,9.18 

200 

250 

702.515 

7,800 

20,927 

10,216 

8.425 

11,284 

9,381 

9,554 

769,753 

Z32.76H 

494,009 

201,027 

3,700 

1,450 

62,032 

47,010 

400 

3,645.300 

1.818.47H 

160.690 

15,4».7 

15,521 

29.02- 

4,7oo 

3,800 

1  17. '.M  B 

22,37' 

4,668 


225  235 
10%  Bale 
48  52 
81%  Bale 

120  125 
20     Sale 

165     175 

2174  Bale 
83     100 

1174  Bale 
304  Bale 
82     Sale 

135      140 

33       Sale 


122  4  Sale 

119      121 

80        82 

134      135 

64  Bale 

140      146 

10      Bale 

73        80 

87     Bale 

80     100 

205      215 

§    8*g8ale 

45        46 

64%  Sale 


59        62 

99      101 

185     Bale 


60       80 


17%  Bale 
71      ;i 

6?        64% 
45        47 
88  78  Bale 


85 

105 

lOifl  15 
90  100 
83  100 
4578  Bale 
102 14  103 


2«7HHule 
92  Sale 
43       50 

xl77  Bale 
so  34 
50         to 

25 

119     Sale 

5i«      7 

404  Bale 

104     Sale 


62%  Sale 

93     Sale 

230     Sale 

214      3 

74      9 

35     Sale 

86%  Bale 

207B  Bale 

774  Bale 

22  4  Bale 

72%  Bale 

59  i«  Bale 

90  4  Hale 

54  Bale 


60  Sale 
40  Sale 
12%  14 
77     Bale 


137     145 

12788ale 
89  Bale 
27 4  Bale 
72     Bale 


174  Bale 

556S,  Bale 

360b  Sale 
864  Bale 
64  Sale 
122  Bale 
JS1*  J64 
32%  Bale 


220     240 

MH%  Hale 
209  Bale 
204      220 


15        17% 
156      168 

1941s  Sale' 
80        95 

109  Sale 
30%  Bale 
80 4  Sale 

132  134 
27        28 


July  31. 


Bid        A  IK 

8*a  Bale 

23^  25 
94  Sale 
30  36 
19  18% 
834  Bale 
2i*  4 
14  15 
42%  Bale 
9078  Sale 
90     loo 


ss 
10 
.'0 


93  4 

12 

55 


86 

67 4  70 
984  101 

175      180 


50        68 


1*4  Sale 
674    68*9. 
no's  Sale 
40        44 
78     Sale 


924 

84    12 
96     125 


394  404 
101  10134 
30  32 
S6  89 
171*  Sale 
83 4  Sale 
47  50 
xl57%  Sale 

20        25 

§534  Sale 

§15914  Sale 

85%  Sale 

54 

28     Sale 
99     Bale 


54     Bale 

874  Sale 

206     210 


2 
9ia 


29  Sale 
5  85  Sale 
1478  Sale 
747a8ale 
22  23 
76        80 


40     Sale 


53     Sale 
32       86 


10 1>*  104 


108 
93* 
860b 
16 
62*8 
29i« 
47 
13Mj 
49  Hi 


120 
Bale 
Bale 
Bale 
Bale 

31 

50 
Sale 

60 4 


814  Hale 

82     Bale 

53        56 

115      117 

2  8 '4  Bale 


190      215 
864  Sale 

L90    Bale 

190      200 


116     Bale 
118      119i* 

77        82 
130%  132^ 

i37"  150 

8         11 

71     Sale 

72%  Sale 

88       98 

192      200 

§    6%  Sale 

43  44 

44  Sale 
...  100 
14  4  Sale 

149     165 

i854.8ale 
0       80 

1034  105 
28  Sale 
79     Bale 

§*2208  Bale 


Loweti. 

Sale  Price*. 

5  July  23 
204  July  24 

5  July  25 
25  July  25 
16  July  24 
814  July  24 

2%  July  1 
In  July  2 
374  July  2 
99  July  24 
.Inly  1 
July 


Higheil. 


100 

SM 
10 

5<j 

112 

117 
§80 


15 
July  2 
July   1 
July  2o 
July  2 
July  10 
129%  July  1 
5    July  1 
xl38  July  1 
8      July  28 
68'sJuly  28 
64     July  24 


61   67 

98   100 
1624  Sale 


68 


1 1 4  Bale 

63    67 


35 
35 
70 


45 
37 

77 


85   

8    12 
80   100 


37  Sale 

100*6  101 

26  Bale 


80 
14 

82 
47 


884 
15 

so 
50 


126%  Bale 
10  20 
43   54 


75%  Sale 

4      

20     Sale 
93%  Bale 


§45     Sale 

804    82% 
208      213 


25  26 
794  83 
11%  Sale 
644  Sale 
1308  Sale 
66     Sale 


33     Sale 


24      3 


39     Sale 

25       27 

54  Sale 


98     105 

74  Bale 

§814  Bale 

9%  Bale 

4678  Bale 


10     Sale 
36     Sale 


28%  Hal.' 
71%  Bale 
334  Sale 
99  Bale 
33*4  Hah: 


186  215 

84  Sale 

1 70  Sale 

165  172 


190     July  15 

64  July  14 

444  July  22 

40     July  27 

100     July  22 

xl34July  24 

155     July  20 

1814  July"  14 

80     July  17 

103     July  27 

x254July  27 

78%  July  27 

§133    July  21 

x20     July  24 

26      July  25 


65     July  24 
984  July  18 
153     July  2 


§604  July  21 

9  July  2f 
604  July 
41  July  24 
35  July  29 
73**  July  16 


9     July  24 


§180  July  10 
354  July  27 
99  4  July  22 
22  July  21 
85  July  15 
11 'a  July  27 
804  July  24 
47      July  11 

118  July  24 
29     July  13 

644%  July  13 

11554  Jul}  2 
70     July  25 
July  25 
July  27 
July  24 


July  2 
July  25 
July  15, 


4 
18 
83 


40 

80 

196 


5%  July  27 
23  July  2" 
80  July  22 
104  July  SO 
64  July  27 
July  25 
July  25 


13 

00 


36 

79 


July  24 
July  24 


l%July     8 


36  July  27 
25     July  25 

44  July  .5 
68  July  16 
99     July  23 

7  July  7 
43  July  9 
98%  July  27 

6%  July  25 
774  July  27 

9  July  28 
45  July  oO 
294  July     2 

'7"'.! uly  27 
304  July  27 


Loin  a. 


Sale 

5 
204 

5 
25 
16 
814 

2** 
15 
374 
89 


Sale  Price* 

778  July     1 
30%  July     1 

10  Julv  29 
324  July  22 
24^  July  1 
904  July     6 

2%  July  It 
184  July  6 
464  Julv  I 
93  July  1 
105  July  22  lOO 
904  July    11 

11  July  20     10 
50     July  27 

1224  July  1112 
1194  July  e  1 17 
§82  July  27  §77 
132     July     9  129% 

64  July     3       5 
140     July   16  xl38 

10     July 

73     July   11 

88      July     1     64 

§89% 

205      July  10  190 
74  July  1(        04 

45      July  17,    444 

654  July     1 
100     July  22  100 

174  July     7x134 
155      July  25  155 
3  00 
1944  July     1 

80  July  17 
110     July  11 

30%  July     1 

81  July     7 
§134   July  St 

28  July  S 
25     July  25 


68     July     3 
984  July  If- 


1814 

80 
103 
x25  4 

784 
132 
x20 

25 

65 

604 

984 


177      July     3  153 


Price*. 
July  23 
July  24 
July  25 
July  25 
July  24 
July  24 
Mar.  10 
July  27 
July  24 
July  24 
July  1C 
July  15 
Julv  27 
July  14 
July  20 
July  24 
June  15 
July  14 
July  15 
Julv  15 
July  2fc 
July  2H 
July  24 
May  2" 
July  15 
July  14 
July  22 
July  27 
July  2/ 
July  24 
July  2o 
Jan.  16 
July  14 
July  17 
July  27 
July  27 
June  5 
June  22 
July  24 
July  25 
June  18 
Jan.  8 
July  18 
July  27 


Eight*  t. 


6 
17 
17 
26 
10 


s 

8 

13 

7 


Apr.   18 

Apr.   1ft 

5604  July  255604  July  31 

115    June  22 


154  July  1 
084  July  9| 
514  July  2 
404  July  14 
78     July     1 


9  4  July  27 


§180   July  10 
404  July 

1014  July 
30  July  11 
85  July  15 
170b  July  1 
85  July  17 
47     July  29 

157%  July     1 
29     July  1 
54     July  30 
1594July    " 
85%  July 
4     July 
28     July 
994  July 


54  July 
874  July 
211      July  30 


5%  July  27 
29  July  1 
84-  July  24 
1 478  July  1 
74  78  July  2 
23  Julv  2 
794  July     0 


40  4  July     6 

804  July  2;h 

3'a  July     2 


534  July     1 
35     July     6 

8  July     7 
68     Julv  16 

1014  July  10 

9  July     9 
45     July 

§114  July 
9»b  July 
800s  July 
163b  July 
620s  July 
294  July 


9  Julv  28 
604  July  27 
38%  June  5 
35  July  29 
73  4  July  16 
49      Mar. 


84 
26 

9 
100 


13%  July 
494  July 


Jan.  24 

Jan.  24 

June  24 

Jan. 

§180    Julv  10 

354  July  27 

984  June    9 

22  July  21 
85  July  16 
ll78July  27 
804  July  24 
47     Jan.   14 

118     July  24 

20  Jan.  12 
§44%  July  13 
§1554  July28 

70     July  25 

4     July  25 

18     July  27 

92     July  24 

82% June    5 

40     July  27 

80     July  25 

196     July  15 

13s  June  26 

5%Jlll>     27 

23  July  27 
80  May  14 
104  July  25 
64  July  27 
12  July  25 
60  July  25 
54%  Apr.  28 
26  July  21 
79     July  24 

l%July     8 

3-50    Mar.  24 

40     Apr.   20 

36     July  27 

25     July  25 

4  4  July  26 

68      May   14 

99      July  23 

7     July     7 

43      Julv      9 

98%  Julv  27 

6%  July  26 

774  July  27 

9     July  23 

July  80 

Mar.  19 

Jane  i" 

July   27 
304  Julv   -7 

B        M 

21  %i  July  24 
44 July  2 » 

7    88     Julv  :io 
7    80 


7 

7 
1 
1 
0 

1- 

7 


Sale  Price*. 
1 1  %  Jan.  2 
424  Jan.  30 
19%  Jam     6 

4 su.  Jan. 

95%  Feb. 
54  Feb. 

24  4  Jan. 

.'b    15 

994  Feb.  16 
126     Mar.     4 

9838  Jan.  20 

20     Jan.   12 

69  w  Feb. 
1343»  Jan. 
122  Feb. 
§92     Jan. 

169  Feb.  18 
6",  July     3 

146     Jan.  29 

14<VFeb.  25 

80     Jan.  31 

1254  Feb.  35 

95      Apr.  8 

225     Jan.  21 

154  Jan.  29 

55     Jan.  6 

824  Jan.  6 

122     Jan.  3 

224  Feb.  18 

170  Jan.  20 
3  00  Jan.  16 
222     Jan.  7 

sO     July  17 

119     Jan.      2 

35     Mar.  23 

864  Jam  19 

140     Jam   19 

34%  Jam     6 

424  July     3 

65     June  18 

72      Feb.  25 

101     Jam     6 

204     Feb.  16 


596     Apr.  18 

§98     Apr.   18 

§65      Mar.  11 

1 25    Mar.     9 

19'8  lam     5 

74  4  Feb.     6 

73     Jam  19 

464  May     5 

89 •*  Jam   12 

49  Mar.  5 
100  Feb.  25 
110     Mar.     4 

13  May  13 
110  Feb.  20 
188     May  12 

47  op  Feb.  17 
1067eMay  11 

36  Mar.  13 
593     Mar.  12 

294  Feb.  5 
95     Feb.  10 

50  Jam  15 
xl77  Jam     2 

31     Feb.  13 

57  Feb.  11 
1654  May  7 
1244  Jam      7 

64  Mar.     3 

42%  Jam     7 

lOSSeFeb.  10 

914  May     6 

65%  Jam  26 

95     Feb    20 

235%  Jam  14 

2     Jam  15 

9     Feb.  16 

37  Feb.  0 
90  Feb.  24 
2  2  Be  Feb. 
803a  Feb 
30  Feb 
844  Feb, 
55  Apr.  28 
72  Feb.  24 
974  Feb.  18 

64  Feb.  11 
S'50  Mar.  84 
42  Mar.  23 
683s  Mar.  21 
40%  Jam  7 
15  Jam  19 
79%  Jam  8 
li04  Feb.  16 
15     Feb.  24 

55  Feb.  35 
1504  Feb.     4 

154  Feb.  11 
96%  May  12 
2S4Jam  2 
7ii  Jam  2 
354  Feb.  10 

56  Jam  15 
194  Feb.  10 

58  Feb.  10 
4     May  26 

30%  Feb.     6 

89%  Jam     7 

Keb.  19 

July  30  128^.  Feb.  84 

;i97e  Feb.  35 


18 
18 
16 
17 


2i:«Mjuly  24    SlSsJuly 

x084  July  24     S24  July 

32      July  80     54      Julv 

99      .In  Julv 

22  Julv  89    88     .luh 

23  July  22     2H4.iulv      1      ^.(      July  22  x33%  Jam     9 
764  Julv  17    774  July  27    704  July  17    Ml      Jam  19 

§191    Julv  14  §191    July   U5191    July  14  2494  Feb.     6 

82     July  Id    864  July     1     81%  May  36    93     Jam  14 

100     July  801190     July     1  160     July  SO  331     Jam     7 

166     JulV  80  170     July   10  165     July  30  224     Jam     7 


.  LenH  than  10i>  Htiares.    a  Ex-rights.    t>  i.x-.n.  i.i« 
N0TK.--O11  March  31,  1902.  the  Stock  Exchange  b 
dollari-  per  nhare.     Mining  shares  with  a  par  •-  ■ 
f  1st  instalment  paid       g  2d  Instalment  paid. 


ii/iuh.    c  Trusi  <  to.  oertlrloatee.    d  Auaooada  Mining  now  quoted  par  cut. 

-  ii.iviim'  a  par  value  of  over  ^10  on  a  per  cent  oasis  Instead  of 
1  *10  are  Htlll  quoted  lu  the  old  way,  that  Is,  per  nhare.        e  Ex-stock  dividend. 
:i.t  instalment  p.nd.        /  4th  liiBtaiment  paid. 


General    Quotations 

— OF  — 

BONDS     AND     STOCKS. 

1.  In  the  following  twenty-eight  pages  of  tables  quotations  are  given  for  all  securities  listed  on  any  Stock  Exchan^;-  In  the 
United  States ;  also  for  all  leading  unlisted  and  inactive  securities  for  which  we  have  been  able  to  obtain  reliable  prloeb 

2,  Quotations  from  all  Stock  Exchanges  are  as  near  as  possible  for  the  last  day  oj  July.  Of  course  the  coupon 
if  there  be  one,  maturing  between  the  date  of  quotation  and  the  date  of  this  publication,  Is  not  deducted  from  the  price. 

8.  Bond  prices  marked  thus  (§)  indicate  that  the  purchaser  must  pay  accrued  interest  in  addition  to  the  prxot  give* 
Tbe  method  of  quoting  on  the  New  York  Stock  Exchange  is  to  quote  the  prices  flat  (that  is  to  include  the  accrued  Interest 
lo  the  price),  and  hence  in  the  tables  below  no  mark  is  now  afflxed  where  this  method  of  quoting  is  followed. 

4.  Stock  prices  marked  thus  (f)  are  per  share.     All  others  are  per  cent  exoept  bank  stock  prices. 

5.  It  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  inactive  and  unlisted  securities  are 
merely  nominal,  but  In  all  cases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

8.  The  following  abbreviations  are  often  used,  viz.;  "  M.,"  for  mortgage;  "g.,"  for  gold;  "g'd.,"  for  guaranteed  ;  "  end.," 
for  endorsed  ;  "cons.,"  for  consolidated  ;  "conv.,"  for  convertible;  "s.  f.,"  for  sinking  fund  ;  "1.  g.,"  for  land  grant:  "op." 

for  optional. 

7.  The  black-faced  type  in  the  letters  showing  the  interest  periods  indicates  in  each  cape  the  month  when  the  bonds 

mature. 

W~We  no  longer  affix  a  mark  to  prices  quoted  flat,  but  only  to  those  which  require  payment  of  accrued  interest  in 
addition  to  the  price.     Designating  mark  in  this  instance  is  (§). 


Hondo. 


KM.      Ask. 


Bond*. 


Bid. 


RAILROAD     BONDS. 


104 

106 


04m  es 


119 

'l03 

86 


Honda  of  eonipanie*  eonsol'ti 
ofUnuruUrtkeeonsolidated  name.  I 
Alabama  Cent.—  Bee  South'n  Ky.     I 
Ala  Gt.  South.  1st,  6s.  1909    J  A. I  no  J 

Debenture  6b,  gold,  1906  .   FA  A  U00 

General  mortgage  5s.  1927.  J  AD  U04 

Belt  Ky.  of  Ohattanooga- 
lst  M.  5s,J uly  l,'45,op  '03.  JAJ 
Alabama  Midland— See  ».  F.  *  W. 
Ala.  N.  O.  T.  A  P.  Juno  — 

"A"  deb., 6b,  g., 1910-1940.. MAN  H09 

"B"  deD.,g.,  58,1910-1940. MAN  I  101 

"O"  deb., gi,5B.Nov.l, 1940. A&Oi    83 
Alabama  A  vloksburg— 

UOn.  g..  5b,  1921 AAO       95 

2d.  oonsol.g.   6s,  1921 AAO      90      

VlokB.  A  Mer..iet.g.,6s.'2i.AA<>    lor. 

Albany  A  North    1st  5b,  1946  JAJ       94      

Albany  A  Huso.—  See  Del.  A  Hud. 

Allegheny  Valley— See  Pcnn.  KR 

Alleg.  A  West.— Bee  Buff.  RAP 

Allentown  Term.  4s,g.,1919..JAJ    ICO      U'JWi 

Alton  Bridge— Bee  Bt.  C.  M.  A  St .  1 . 

Ann  Arbor  1st,  g.,  4b,  1995... O.-J       94        94* 

Ashevllle  A  Spartanburg— S.  I      \ 

OoL.lBtm.,  g.,  gu..  4b.  1995.  J  A. 
Atoh. A  KaBfn  Br.-4B,  1928.  JAJ      73 
Atoh.  A  Nebraska— 8ee  C.  B.  A  Q. 
Atchison  Topeka  A  Banta  Fe— 

Gen.  mort.,  gold.  4b.  1995.  AAO      99V    99* 

Adjustment  4a.  July  1,  '95                       >    88* 
Stamped >-6     

Deb.  4b.  Feb.  1, 1004.to  '14  FAA 

Sertt-s  K.  1904 FAA 

ins  I,.  1914     FAiA 

Let.  6b,  1915  MAS     107 

Hutrti   A  '  -.192*  JAJ  J100 

Ban.  Ft.  A  San  Joaquin  Vall< 

l*t  g.  b»,  Oct  1,  1940 AAO    

Atl.  A  Char.— See  Southern  Ky. 
Atlan.  Knox.  A  Nor 

1st  «.  5s  Deo.  1,  1946 JAD    111 

AtlantaA  W.  Pt.— Deb.  6s,opt.JAJ    105 
Atlantic  A  Dan.— Bee  South?  n  KK. 
AtlMi  nee  South'n  RR. 

Atlantio  city  RR,— 

5b,  g.,  gunr'd,  1919 MAN    110 

Alantio  Coast  Co.  of  Conn.— 

Cert*.  Indebt..  5s.  lr  redeem.  J  AD    107 

Oerte.of  Indebt.,4fl,opt  1920JAJ      88 

Atlantic  Coaat  Line  RR— 

1st  ooiib.  4s.  July  1,1952. MAS      92* 

Cert*,  of  Indebt..  4s. JAJ      84 

Petersb'g— ClasaA,5s,g,'26JAJ    US 
Class  8,  6b,  g.,  1926...  AAO    120 


87 


110 

lOl-i 


111* 
110 


119 


117 
111 

117      US 


M 


Rlch.  A  Petere.  6e,  1915. MAN    117* 

Consol.  7s,  1915 MAN    125 

Consol.  4*8,  g.,  1940...  AAO    110 

Nor.  A  Car.  5b,  1939 AAO    116 

Wll.A  Wei.  gen.  g.  5s.1935.JAJ    120 
Gen.  mort.  m.    In,  1935.. JAJ    104 
Atlantic  Coast  Line  of  8.  C— 
Northeast  of  8.  C,  consol. 

gold, 6s,  1933 JAJ    130 

Wll.Col.A  Aug.6s, 1910  JAD     110 
Gen. 1st  g.  4s,  July. 1948. JAJ    103 
Atlantic  Tenn.  A  O.— 8ee  So'n  Ry. 
Augusta  South— See  Southern  Ry. 
Augusta   Terminal— See   Charles- 
ton A  Western  Carolina. 
Austin  A  Northw'n— Bee  Bo.  Pao. 
Bait.  Ches.  A  Atlan.— See  Pa.  BR. 
Bait.  A  Cnmb.  Valley— 
Ry.  1st  M.  6s,  July,  1929...  .JAJ    106 
Ex.  1st  M.,  6e,  July,  1931 . . .  J  AJ    130 
Bait.  A  Harrisb.— See  West  Mary. 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4s,  1911 MAS      95 

PTlor  lien,  3*a,  g.,  1926 JAJ      92* 

1st  M     4a   g..  July  1.  1948. .AAO    10f  7b 


85 


92 


121 


115 


116* 
108 
94 


$101 


112 


108 
90 


93 
H 


Ktiltliuore  A  Ohio— (Con. t 

•ltts.Jc.A  M.dlv.3*s,g.'25.MAN 
- ..'w't  dlV.lBt  g.,  3*s.  1925.JAJ 
Plttab.  Luke  Erie  A  W.  Va.— 

Ki-fuii(llnggold4  8.1941. .M.vN     ... 
W.V.&P  1st 4a. g„  1990..  A.vc 
Pittsburg  Junction— 
lstg.,  8b,  July  1,  1922...  JAJ     118* 
2d  g,  5s,  July  1,  1922...  JAJ       90 
Pitts.  Jit.  Term.— 6b,  1907. AAO     90 
Monon.  Rlv.  1st  g   5s,1919..FAA    100 
Sohuyl.  RE. 8.1st.  g.,6s,,35.JADl  110* 
Staten  Isl.  Rapid  Transit— 

lstg.  6b,  Jan.  1,  1913... .AAO 
O.O.  Reor.  lBt  oh.  g.  4*a'30.MAS 
Baltimore  A  Potomac— 

1st.  8a,  g.,  gu.,  1911 AAO 

,     1st  tunnel  6s. g.,  gu.,  1911.. JAJ 

Bangor  A  Aroostook— 

,    let  mort.,  5s,  g.,  Jan.  1,1943. JAJ 

2d,  5s,  g.,  July  1,1945 JAJ 

]    Plseat.Dlv.  g,5B,Jan.,194:< 

Van  Bur. Ex. 5b,  g.,  Jan.. '43. AAO 

Arooat'k  Nor.— 5s,  g.,  1947.  AAO 

Cons,  rerd'g  g.  4b,  1951.  .  .lAJ 

Battle  Creek  A  Stnr.— See.  Mich.  C. 

B.-lllnghaiu  Bay  A  British  Col.— 

1st  g..  5s,  Dec.  1,  1932 JAD 

Bell.  -,  - ■■"  111.  Central 

BellV  Gap  Northw'ern. 

BeltRy.ofChatt  Bee  Ala  Gr.  Sou. 
'iu.  4b,  1927.FAA 

■  gu  3*8, 1943 JAJ 

Bennington  A  Rutland— See Rut'd 
Boca  A  Loyalton  RR.— 

1st  g.  On  Apr.  I  :..AAO$ 

Ubany    4s,  1913  .  Aa-i 

3*s,  Jan.  1,  11.51 JAJ 

Ref'd'ga**,  gu.  N.  Y.C52.AAO 
Bob.  <  B.— Bee  Old  Cot. 

one  A  M.— See  Con.  A  Mont 
i  owell-  4a, Sept.,  '05    mas  | 

Jnne.1907 JAL  510O 

Feb.  1,1913 FAA  §101 

4s,  March.  1915 MAS  $103 

4a,  July  1,1916 JAJ     104 

8 AAO4104 

April,  1932 AAO  $106 

3*8.  July  1,  1919 iaj 

Boston  A  Maine- 4  *s,g.,  1944.  JAJ  ;i  16 
4s.  lumiv  FAA  5  100 

4s,  Feb.  1.  1907  F 

4s,  Feb.  1,  1937 FAA  L... 

4b.  Aug.  1,1942 FAA     lot; 

3*a,  Nov.  1, 1921 MAN  $100 

3*.  Jan., 1923 JAJ  J  96* 

3a,  July  1,  1950 JAJ 

|     Kastern  Mass..  6h,  «.,  1906. Mas 

Port.  A  Roch.  4b.  Oct.,1907.AAO 

.     PortB.Gt-F.ACon.,  4*s,'37.JAD 

iB08.AN.Y.A.L.-8eeN.Y.N.H.AH. 


95* 


•,ioi     108 


H'O 


101 


klOO 


117* 


M 


109* 

103* 


ibs" 

100 


111 


100 
92* 
101 


Boston  A  PTOV.-48,  1918 JAJ     104 

Boston  Rev.  B.  A  L.  4*8, '27. JAJ.  &.... 

BoBt.  Win.  A  Shore  5b,  1906.. MAS  »101 

Brnna.  A  W.— See  Sav.  Fla.  "W . 

Brnns.  A  Chilli.— See  Wabash. 

Buff.  A  Erie— See  L.  Sh.  A  M.  8o. 

Buff.  N.  Y.  A  Erie— Bee  I 

Buffalo  Rochester  A  Pittsburg— 

General  5b,  g.,  1937 .MAS    118 

Deb.  5s,  Jan.  1,  1947 JAJ    .... 

AJ.  A  West  4a,g.,g'd,1998..  AAO 

Roch.  A  P..  1st,  g..6e.  1921. FAA 

Consol..  1st.  g.,  6s.  1922. .JAD 

Clear. AM.  l8t.5s,g.1gu.,,43.JAJ' 

Buffalo  A  Southwest^-flee  Erie. 

Buffalo  A  8usquehanna— 
Refunding  4a,  Apr.  1.1951.. JAJ 

Burl.  Cedar  Rapids  A  Northern— 

1st,  5s,  June  1,    1906 JAD 

Cons.  IstA  coi.  tr..5s,g   '34.AAO 
Ced.  Rap.  la.  F.  A  N.  W.— 

6s.  gold,  guar    1991  AAO    lCf> 


124 
119* 


98 


116* 


111* 


91* 
106 


120 


117* 


117 


101 
103* 


Bondn. 


Bin. 


Burl.  A  Mo.  (Neb.)— See  C.  B.  A  Q. 

California  Pacltlo—  See  So   Pao. 

i  ainbrla  A  Clearfield— 
1st,  5s,  g.,  1941 JAJ    102 

Canada  Southern  1st,  5s,  190H  J  A.I    102 
2d  mort,  58,  Mar.  1,  1913. .MAS   105 

Canadian  Northern— 
lstM.  land  grant  4b,  1929..  F  A  A  S- 

Canadian  Pacific- 
ist M.,  deb.  A,  g.,5a,  1915  ..JAJ  llu.. 
Land  grant gu.,3*s,g.,1938.JAJ 
(Jonn.  deben.  4s,  perpetual..  JAJ  '111 
Ont.  A  0,ue.,deb.gu.5s.perp.  J  A 1 1 
New  Brunsw.,lst,  g.,5s,  '34  FAAd  17 
Cona.  deb.  4a, perpetual... JAJ./ lo7 

Carb.  A  Shaw.— Bee  111.  Central.     I 

Carthage  A  Adlron.-See  N.Y.  Cent 

Carolina  Central-See  Seab.  Air  L. 

Catawlasa  Consol.  g.  4b,  1948. AAO 

C.  R.  la.  F.  A  N.— See  B.< 

C.  R,  A  Mo.  Rlv— Bee  Chic.  N.  W. 

Central  Branob  Ry.— Bee  Mo.  Pao. 

Central  Branch  Union  Pacific- 
ist g.4s,  1948 JAD    

Central  ol  Georgia— 

Coll.  truBt,5s,  g.,1937 MAN    104 

lat  M.,g.  5s.  Nov.  1,1945.. FAA    ....      115 

Cons.  g.5s,  1945 MAN    103*104 

MobUeDlv.g.  58,1946 JAJ    104 

Maoon  A  Nor.  g.5a, 1946.. ..JAJ  104 
Mld.Ga.  A  Atl..  1st  5s.  1947.  J  A. I  104 
Oconee  Dlv.lst  g.  5a.  1945. JAD  102 
EatontonBr.  6s.  g.,  1926...JAD  104 
lat  In.  (up  to  5),  Nov.,  1945. Oct. 
2d  In.  (up  to  5),  Nov.,  1945. Oct. 
3d  In.  (up  to  6).  Nov  .  1945. Oot.  18 
Chattahoochee  A  Gulf  RR.— 

1st,  g..  5e,  July  1,  1930.... JAJ  ,1<  - 
Chat  Dlv.  g.  4a,  1951 J  A  D\     80 


Chat.  R.ABouth.  g.  5b,  1947.JAJ 


J105 


flOO 
36 
BO 


127* 
17o 
Basis 
100* 
10O* 
109 

1 1  a 

120 


[4  V*. 


OoeanBS.  Co.,g.,  gtd.5s.'20..)AJ    103 
Cent.N.  Eng.  lstg.,  5b,  1919. FAA     97 

Gen.  lno.  g.,5s,  Feb.  l,'49.0ot.  1      25 

DutchesaCo.4*8,g.,1940...JAD      70 
Central  of  New  Jersey— 

Gen.  mort., g.,  5a,  1987 JAJ    127*|i28 

Conv.  deb.,  6s,  1908 MAN 

Serial  equipment  4a 

Leh.  A  W.  mort.  5s.  1912.  MAN 
Ext.  4*8,  June  1,  1910. ...O-M 

Am.D.AImp.Co.,gtd.,5s '21..IAJ 

N.  Y.  A  L.Br.,  Gen.  g.4s,'41.MA° 

Gen.,  g.,  5a,  1941 Ma 

Central  Pacltlo— See  Bo.  Pacltlo. 

Cent  of  So.Car.— 1st  g.  6s.'21..l  A  J 

Cent.  Vermont  1st  g.  4s..  '20.y.-K  J  82       84 

Charlee.A  Sav.— See  Sav  Fla.  A  W. 

Charleston  A  Western  Carolina— 

1st  f.  5«,  o.-t    1.  1946 AAO   108 

Augusta  Terminal— 
1st  guar,  gold  6b,  1947...  AAO  JUS 
Charlotte  Col.AAug.— See  Boutb'n 

Chartlers-lBt  3Hs.  1931 AAO 

Chateaugay  Ry.— Bee  Del.  A  J 
Chesapeake  A  Ohio— 

Series  A,  g.,6s.J uly  1,1908  AAO   107* 

.68,Jan.l,1911.AAO!  106«b.~ 

Tern,  -.  1922  ....  J 

lstoon.,  g.,5s,  1939 MAN    114* 

General  4*8.  gold.  1992...  MAN  101 

Cartr.  g.,4s.S.r.B,'04to'12.FAA|Basls    4*% 

R.AA.Div.lstcon..g.,4B.'89.JAJ      98       99 
2d  con.,  g..  4s,  1989 JAJ      97       98 

CralK  Valley,  let,  5s,  g..'40.  JAJl  104 

WarmSp.Val.  1st  6e,  g..'41  Ma - 

Elevator  Co  .  g.  4s,1938....AAOf    80 

Gr*nb'rRy..l8t.g..gd.48,'40.MAN      90 
Chicago  A  Alton  Ry.— 

1st  Uen  g.  3*8,  1950 JAJ      70 

RR.  refd'g  g.  3a.  1949  AaO 

Coil,  notes.  4e.  1907 JAJ 

Mies.  K,  Bdge.  6a.  g.,  1912.AAO'  100 


92* 


72 


20 


123 


110* 


80 


|  Ptrohaser  also  pays  accrued  Interest.  b  Basle. 


I  In  London. 


1  Bale  prloe. 
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Bond*. 


Bid.     Ask 


Ohioago  Burlington  *  Qulncy— 
lst78.  extendedat4°0, 1905. JAJ 

5s,  debenture,  1913 MAN 

5e,oonv.  deh.,1903 M&S 

5e,  notes  March  15, 1904 

Illinois  Dlv.,  34e,  1949 J&J 

Iowa  Dlv.,  e.  f.,  5b,  1919.. ..A&O 

e.  f.  4s,  1919 A&O 

Denv  Ext.col.  tr.  4b,  l'.»22.F&A 
8. W.dlv., 8kg.  fd.  4e,1921...M&S 
Chlo.  &  la.,  ool.  tr.  5s,  1905,  F&A 
Nebraska  Ext,  4s,  1927. . . . M&N 
Atch.  A  Neb.,  1st,  7s,  1908. MAS 
Burl.  A  Mo.  (Neb.)  lBt,6s,'18.J  AJ 
Ooneol.  6s,  non-ex.,  1918..  JAJ 

4e  (Neb.),  1910 J&J 

Han.  ASt.  Jo.,  1st  6s,  1911. MAS 
Llnooln  *  N.  W.,  7s,  1910...  JAJ 
Repub.  val.,  let,  6s,  1919. ..J&J 

C.  B.  4  Q   joint  4e-8ee  Gt.  North 

Ohio.  A  Clu  —See  Cln.  Rich.  AM. 

Uhloago  &  Eastern  Illinois— 
1st  mort.,  6s.  1907,  sink.  fd.JAD 
let,  consol.  6s,  gold,  1934..  A&O 
Gen.  oonsol.  1st.  5s,  1937.  MAN 
Danv.&G.C'k,lstM.6e,'20M&N 
Oh.  A  I.  0.  Ry— 1st  5s,  1936.  JAJ 
Ev.T.H.A  Chic,  ino.68,'20.  M&N 

Ohioago  A  Grand  Trunk— See  Gran 

Ohio.  Gt.  Wn.— See  Chi.  Ter.  Tr. 

Chlo.  Hammond  &  West — 
1st,  g.,  6s,  Jan.  1, 1927 J&J 

Ohio.  A  I.C.  Ry.— See  Chlc.A  K.I11. 

Chicago  Indiana  &  Eastern  Ry.— 
1st,  g.,  5e.  May  1,  1942 MAN 

Chlo.  Ind.  &  Louisville— 
Ref*d'g  mtg.,  g,  6s.,  1947.  ..J&J 
Rerd'g  mtg.,  g.,  5e,  1947.. ..J&J 
L.  N.  A.  A  O.,  l8t  6s,  1910.. .J&J 
O.  A  I.  Dlv.,  g.,  6s.  1911. ...F&A 
So.-L.  A  N.  Joint  4b— See  So.  Ry. 

Uhloago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.JAJ 
Gen.,  g.  34e,  B.Ma'y  1,  1989.JAJ 
Chlo.  A  M.  oonsol.  7s,  1905..  J  AJ 
Fargo  A  So.,  g.es.ass'd,  1924.  J&J 
Dubuque  Dlv.,  let,  6s,  1920.JAJ 
Southw.  Dlv.,  let,  6b,  1909. . J  AJ 
Dak.AOt.  So.,lstg.58,1916.JAJ 
La.  A  D.  Dlv..  1st,  5b.  1919.. JAJ 

So.  Minn.,  1st,  6s,  1910 JAJ 

H.  A  Dak.  Ext.,  1st,  7s,  '10. JAJ 

1st  M.  5b,  1910 JAJ 

IowaADakota  ext.lst  7s,'08.J&J 
Ohio.  A  Pao.  Dlv.,  6s,  1910.. JAJ 
West'n  Dlv.,  gold  5b,  1921.J  AJ 
Oh.  A  Mo.  Rlv.,  let  5b,  1926.J  AJ 
Mineral  Pt.  Dlv.,  5b,  1910... JAJ 
Chlo.AL.Sup.Dlv.,g.,58,*21.JAJ 
Wis.  A  Minn.  Div.,  g.  5s,'21. JAJ 
Wisconsin  Valley  Dlv.— 

let.  68, 1920 JAJ 

lBt,  7s,  1909 JAJ 

Terminal  5s,  gold,  1914 JAJ 

Mllw.A  No.,  1st  68,  1910. ...J  AD 
lBt  ooneol.  6s,  1913 JAD 

Oh.  Ju.  Ry  8.A  8t*k  Y'ds— See  Misoel. 

Oh.  &  No.  M.— See  Pere  Marquette. 

Chicago  &  North  Western- 
General  348.K.,  1987 M&N 

Con.  b.  f.  7s,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6e,  1929 A&O 

5b,  1929 A&O 

Sink.  fd.  deben.  5s,  1933...  M&N 

25-year  deb.  5s,  1909 M&N 

30-year  deb.  5b,  1921  ....A&O  15 
Exten.  bonds,  4b,  1926. .F&A  15 
Boyer  Val.,  lstg,  34s,  1923.J&D 
Mlnn.&Iowa.lst,g.,34s,'24.J&D 
DesM.  &  Minn., lst,7s,  1907. F&A 
C.  M.AN.W.,l8tM.,6s,1905.M&N 
Winona  &  St.  P.,2d,7e,1907.M&N 
1st  exten.,  7s,  gold,  1916. J&D 
Mil.  &  Mad.,  1st.  6s,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5b,  1909. M&S 

North.  111.,  1st,  5s,  1910 M&S 

Madison  ext  ,1st  g.7s,  1911.  A&O 
Marshnem  ext.,  1 M.  5s,  '22.A&0 
Menomlneeext.,lBtg.7s,'ll.J&D 
Menominee  Riv..  1st,  7s,  '06.  J  &  J 
No*west.Un.,7B.g.,J'nel,'17M&s 
Chlo.  A  Tomah,l8t,6B,  1905.M&N 
Dak.  Cent.,  1st  o.  6b.  1907.. MAS 
Prin.  &  Nor'w,  34s,  1926..  J&J 
Peoria  A  Nor'w.,  34s,'26..M&S 
Slonx  City  A  Pao.,  34b,'36.FAA 
Oeaar  R.AM.  ,1st.  7b,  1916.  M&N 

let  mort.,  7b,  1909 JAD 

Frem.  Elk.  A  Mo.V.,6b,'33.A&0 

Unstamped 

Milwaukee  i,ake  Shore  A  Wn— 
Con.  1st  68,  gold,  1921... MAN 
Mich.  Dlv.,  1st  g.  6s,  1924. J&J 
Ashland  Dlv.,  1st  g.  6s,'25.M&:- 

Oonv.  deb.  g.  5e,  1907 F&A 

Ext.  Almp.,s.f.,tf., 58,1929.  F&A 

Incomes,  6s,  1911 M&N 

BtFAE.Gr.Tr.lBt6B,g.'13.J&.l 

Chicago  Peoria  &  St.  LouIb— 
Prior  Hen,  g.,  44b,  1930.... Mas 

Oons.  mtg.,  g.,  5s,  1930 JAJ 

Income  5s,  July  1.  1930.... 
Lite.  AMad.  1st, g,gu.5s.'3o. M&N 

Ohio.  Rock  IbI.  a  I'uo.  Railway. 

IWundtngg.  4h,  1988 J&.l 

IstM.  6b,  1917 J&J 

.     ,,'(U  lo'lH.M&N 
(  <-U.  tr  g.  4b.  Her  A.iooi.  man 

do.  1  -    M     .N 

Clilo.  R.  I.  &  Pao.  Railroad.— 

4s gold,  aooa man 

i  Nil.  truatSs  K;  1913.  (>)>t.M  \S 
DesM.AFt.o.,  istls,190;>    J  a 

1st  lno.  24s,  L90S J  A. I 

Exten.  4s,  1905 J&.I 

Keo.  ADes  ftl.-lst  5s, 1923.  A&O 

OtllO.AHt.  I,.  —  ff     \!  •  ''I      I'M'    a 


i  99 
103** 


B9% 
107«« 

101 
100% 


110 
114 

.105 

5   99  7* 

41184 
$104 


101", 


113is 
110 
1H» 
110 
d  Tr*k 


116 
106 


10S 
107  h 


1207b 
4125 
!0U% 
1094 
lll^s 
110% 

1165fcl 

1044 

i'lOag 

1104 

112:U 

105 

112 

112 

$125 
(110 

107'8 

112 

116 


130i< 

113 

106 


104 


il35 
>135 


110 

$106 
98 

22 


100% 
121V| 


774 

91 
94  4 
105 


90^ 


Boudi, 


106 


120 

103 


130 


West 


108 


1064 


127 
117 


100 


1054 


100 
100 


135% 


109 


108 
26 


1014 


7-<4 
784 


ihlo.St.L.AN.O.— 8ee  PI.  Central. 

ihlo.St.  L.  A  Pitts.—  See  Penn.  Co.. 

Ohio.  St.  Paul  Minn.  A  Omaha- 
Con.  6b,  June  1,  1930 JAD 

Cb.8tP.AM.l8tg.6e.1918.MAN 
North  Wisconsin— 6s,  1930  JAJ 
8t.  P.  Stillwater  &  Tayl's  Falls— 

1st  mort.  7b,  1908 J&J 

St.  P.  ASx.C.  lstg. 6b,  1919.AAO 
Hud.  A  Rlv.  F.,  1  st  M.  8b,  '08. J&J 
Sault  Ste.  M.  &  Southwest  - 
1st  mort,,  5s,  1915 MAN 

Chlo.  Term.  Trans,  g.  4s,  1947. J&J 
Chlo.  G.  W.  5s  g.  1936 JAD 

Chlo.  ATomah.— See  Chic.  A  Nor. 

Chloago  A  Western  Indiana.— 
(Jen.  g.  6s,  Deo.  1,   1932.... Q-M 
Consol.  g.  4b,  1952 JAJ 

Chlo.  A  West  Mloh.— See  Pere  Mar 

Choo.Ok.  A  Gulf- 
Gen.  M.,g.,  5s,  Oot.  1, 1919..  J&J 

ConsoL  g.  58,  1952   M&N 

Choctaw  &  Memphis— 
1st,  g.,  5s,  Jan.  1, 1949.. ..J&J 

Cln.  Dayton  A  Ironton — 

1st,  g.gd.5e,  1941 M&N 

luc  inuatl  Hamilton  A  Dayton— 

Consol.  8.  f.,  7s,  1905 A&O 

Consol.  8.  f.,  6b,  1905 AAO 

Consol.  8   f.  5s,  1905 A&O 


Bid. 

Ask. 

123 
131  - 
123 

132 

103  4 
112 

124 

105 

73 

103 

113 

111 

M3 

1'  o 

1044 
J105 


111^ 

105% 

51024 
SlOv% 


i  onsoi.  8    I.  oh,  lava .acv>-> 

General  58,  gold,  1942 JADl$:0;s4 

2d  mort.,  gold,  44s,  1937.  ..J  A 


Day.AMioh.,l8t5B  g'd  1911.JAJ 
'.  1 .  3t  L.  A  C— See  C.  C  C.  A  St.  L. 

Cincinnati  Indianapolis  A  West— 
lst&ref  g.  4s.  1953  J&J 

Cincinnati  A  Indiana  West.  RR.— 
lbtg.5e.June  l,1952,op.'i2.J  AD 

Cln.  Laf .  AChl.— See  C.  O.  C.  A  St.  L. 

Cincinnati  Lebanon  A  Northern— 

1st.  5b.  1916 JAJ 

1st  cons.  gu.  g.  4s,  1942 M&N 

Clnn.  A  Muskingum  Valley— 
lstgu   g.  4s,  1948 FAA 

Cln.  North'n  1st  g.  4b,  1951.. JAJ 

Cincinnati  Rloh.  A  F.  W.— 
1st,  78,g.,  1921 JAD 

Clnn.  Rich.  &  Munole- 
lstg.  58.1950.  opt.  1910... A&O 
Hoosicr  Equipment  Co.— 

1st  gu.  5s,  1904  to  1912. ..J&J 
Chicago  A  Cincinnati  RR.— 
let  g.  5s,  1952,  opt   1912.F&A 

Cln.  San.AClev.— SeeC.C.C.ASt.  L. 

Cleartl'd  A  Jeff— See  Pa.  &  Nor.  W. 

Clearf .  A  Mahoning— See  B.  R.  A  P. 

Cleveland  Akron  A  Columbus- 
Gen,  gold  5s,  1927 MAS 

1st  cons.  gu.  g.  4s,  1940....  FA  A 

Oleve.  Cln.  Ohio.  A  St.  Louis— 

General  4s,  gold,  1993 JAD 

Cairo  Dlv.,  let  g.  4b,  1939....  JAJ 

8t.L.Div.,lBt,col.tr.g,48,'90M&N 

White  W.V.Dlv..l8t,4s,g.,40.JAJ 

C.  W.  A  M.  Dlv.,l8t,  48,g.,'91.  J  AJ 

Spr. A  Col.  Dlv.,48,l8t,g. ,'40.M  AS 

Cln.San.AClev.con.g.5s,'28.JAJ 

Ind.  A  St.L.,lst7B,  1919,  A    J&J 

1st 7a, July,  1919,8eries  B.M&8 

l8t7e,July,1919,8erleBC.M&N 

C.I.S.L.&C.l8t,4B,g.,Au,'360-F 

Oon.8.f.68,1920,  dr.  *  105. MAN 

Peoria  A  East,  cons., 4s,'40. A&O 

2d  cons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  AW.  ext.  4s,  1940. A&O 

O.Ind.  A  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cln.  A  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..JAD 

Cons,  slnk'g fnd  7s,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 JAJ 

Cleveland  Lorain  A  Wheeling  — 
Con.  g.  5s.  1933 AAO 

Clev.  a  Mah.Val.-5s,g..  1938. JAJ 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  A  Pitts.— See  Penn.  Co. 

Cleveland  Term.  A  Valley— 
1st,  4s,  g.,  1995 M&N 

Coahulla  &  Paoitlo— 
lstg.  5s.  Feb.  1,  1930 FA* 

Colo.  Midland-  1st,  4s,  g.,  '47. J&J 

Colorado  &  8outhern— 
1st  g.  4s,  Feb.  1.  1929 F&A 

Columbia  A  Gr.— See  Southern  Ry. 

Columbus  Hooking  Valley  A  T.— 
See  Hooking  Valley  Ry.— 

Col.  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Ter.  &  Tr.  Co.— 5b,  1943.M&8 

Ool.Conneot.ATer.—  SeeNorf.AW. 

Conoord  A  Montreal  - 

Cone.  4b,  June  1, 1920 JAD 

Deb.  4s,  June  1,  1920 J&D 

Deb.  34b,  June  1. 1920 J&D 

B.C.  AM., Imp. 6b,  1911 JAJ 

Conneotlout  A  PasBumpslo— 

let,  g.,  4e,  1943 AAO 

New.  &  Rich.,  g'd  5s,  1911.. J  v.I 

Conn  River.- Gold  4s,  1943. .M&S 
34s,  Jan  1.  1923 J&J 

connecting  KR.  of  Phlla.— 
1st  gu.,  6s.  Sept.,  '03  to  '04.MAS 

( 'oruwall  A  Leltan.—  5e.1921.AA O 

Cumberland  A  Penn.— 

.  L9S1 M&N 

( ,'urrent  Rlv.— See  K.  O.  Ft.  8.  A  M. 

Dak.  (lent.— See  Chlo.  &  North w. 

l>ak.&()r.So.-SeeChlc.Mll.&St.P. 

Dallas  A  Waoo— See  Mo.  K.  A  T. 

Dayton  &  Mloh.  See  Cln.  H.  &  D. 

Dayton  &  Union- 
ist, 7s,  Deo.  1,  1909 JAD 

Income  Gs  due  after  1910.. J&D 

Dayton  &  Western— 

1st  M  .  6s,  1905 JA  I 

mort.,  7s,  1905 J.v.l 

Delaware    44s,  g.  A.  1932 JAJ 

Del.  &  Bound  Hrook— 

7m.    Aiilt.    1.1 90S  I'Aft 


}106 


§108 


§109 
J   9J 

98 
93 

122 

J108 


5108 


4113 
§  95 

96 


95 

954 
100 
110 
125 
125 
125 

99 
103 

93 

60 

§100 

100 

122  "o 

1274 

1134 

11.) 


92 


70 

84 


|104 
ilCO 


S105 
U04 
5107 
$   964 


102 
106 


il'04% 

U024 

$104 

106 


105 
106 


1104 


1074 


109 


102 


1134 
100     , 

10; 
97 

128 

109 

101 


116 
100 

97 

97 
101 
10O 

97 


Bonds. 


1264 


7.-) 
7- 


se 


93 

1174 


117 
105  4 


105  4 


Delaware  &  Hudson— 
Pa.  Dlv..  7s.  8ept.  1917. ...MAS 
Adirondack  Ry.,  let,  guar.,  44b. 

gold,  Deo.  1, 1942    M&8 

Albany  &  Susquehanna — 
1st,  78,  oon.,  gu.,  1906  ...A&O 
1st,  6s,  oons.,  gu.,g.,  1906. A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chat.  O.  &  I.  Co.,  not  gu.  6e,  '29.. 

6s.  guar., D.  &H..1929 

Guar,  g.,48.  1942 J  U 

Chateaugay  Ry.  6b,  gtd.,'07.F&A 
Hudson  Coal  Co.— 

Gu  deb.  48,  1904  1917. ..M&N 
New  York  A  Canada- 

J.  M.,6s,g.,  1904 MAN 

Deb.  g., 44s, guar.  1904.. M&N 
Ren8.&Sar.,reg.,let.78."21.M.\iN 
UtloaClln.  &  Bing.  5s,  1939. J&J 
Delaware  Lack.  &  West.— 
1st  mort.  7s  Sept,  1907. ..MAS 
Morrie  &  Essex- 
let,  7e.  May  1,  1914 MAN 

1st,  con.,  7e,  guar.,  1915.. J&D 
44s,  Pur.Mon.,Jan.,1912.J*J 
Refg  g.  348,Deo.l,  20O0.JAD 
N.  Y.  Lack.  &  Western— 
1st,  6e,  g'd,  Jan.  1, 1921... J&J 
2d,  5e,  kM,  oonetr.,1923..FAA 
Term.  A  Imp. 4s,  g'd,'23..MAN 
Oewego  &  Syraouee— 

Guar.,  5e,  1923 MAN 

ConeoL  mort.,  7b,  1907. ..MAS 

Byraouee  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oot  1,1906. A&O 

Valley,  N.Y.,  1st, 5s,  1911. .F&A 

Warren,  ooneol.  7e,  1905... M&s 

1st  refund,  g.  34s,  2000..  FA  A 

Denver  &  Rio  Grande — 

let,  oon.,  g.,4e,  1936 J&J 

1st,  oon.  11.,  44s,  1936 J&J 

Impr.,gold,  5b,  1928 J&D 

Denver  &  Southwestern — 

Mid.  Term.  5,  1925 J&D 

Gon.  skg.  Td,  g.,  5s,  1929... JAD 
Des  M.  &  F.  D.— See  O.  R.  I.  A  Pao. 
Dee  M.  &  Minn.— 8ee  Chlo.  &  N.  \V. 
Dee  M.  Iowa  Falls  A  Northern— 

lstg.  5s,  1931 JAJ 

Des  Moines  Union  5s.  1917. .M&N 
Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..AAO 
Con.  guar.  6s,  Nov.15, 1918.  A&O 
Det.Gr.  Rapids  &  W.— See  Pere  Ma 
Detroit  A  Maok.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 

Ld.gt.  lno.34.8enii-an.1911.AAO 

Detroit  M.  &  Tol.— See  L.  S.  AM.  8. 

Detroit  Southern— 

1st  mtg.,  g.4s,  June  1,  '51.. .JAD 

Ohio  South,  g.  4e,  Mar.,'41..M&S 

Duluth  &  Iron  Range — 

let,  5e,  1937 A&O 

2d  mort.,  6e,  1916 J&J 

Duluth  Mleeabe  &  Northern  — 

1st,  g.,  6b,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1,  1923. J&J 

2d  mort,  g.  5b,  Jan.  1.1918. JAJ 

Duluth  South  Shore  &  Atlanrio— 

let,  g.,  5s.  1937 J&J 

1st  ooneol.  g.  4s,  1990  F&A 

Dul.  Short  Line— See  St.  P.  &  Dui. 
Dutchess  Co.— See  Cent.  New  Eng. 
East  Tenn.  Va.  &  Ga.— See  So.  Ry. 
Eastern  Mass.— See  Boston  A  Me.. 
Eastern  Minn.— See  St.  P.  M.  &  M. 
Easton  &  Amboy— See  Lehigh  Val. 
Elgin  Joliet  A  Eastern- 
Gold  5s,  1941 M&N 

Elizab.  Lex.  &  Big  S.  -See  O.  &  1. 
Elmlra  Cort.  &  Nor.— See  Leh.  Val 
Elmlra  State  Line—  7s,  1905. AAO 
Elmlra  &  Wllllamsport— 

1st,  6e,  oonv.  1910 J&l 

Income  5s.  2862 A&O 

N.Y.&E.lstext.4s,g.l947.M&N 

5s,  2d,  ext,  gold,  1919 M&S 

44s,  3d,  ext,  gold,  1923... ^^ 

5s,  4th,  ext,  gold,  1920 AAO 

4s,  5th,  ext.,  gold.  1928 J&D 

7s,  1st,  oon.  g.,   1920 M&S 

78,let,oon.,g,  fund,  1920 M&S 

Prlorlleng.48, 1996 JAJ 

Gen.  lien,  g.,  4s,  1996 J  v.i 

New  oonv.  g.4s  Apr.  1, '53. AAO 
Penn.ooll.  g.  4s.Feb.l,L9M  Faa 
Buff.  N.Y.&  E.,  let,  7s,  1916.J&D 
Buff.  &  80.  W.,  let.6s,g.l908.JAJ 

2d  M.,  g..  5b,  1908 J&J 

Jeff.  RR..58,  gu.,g.,Jan.,'09.A&O 
Ohio.  &  Atlantlo  Term.— 

let,  M.,  g..  5e,  1918 J&J 

Oh.  &  Erie,  5b,  1st,  g.,  1992. M&N 
Long  Dock, 6e,  con.,  g., 1935 A&O 
Newb.  &  N.Y..  1st,  5b,  1939. JAJ 
N.  Y.  L.  E.  &  W.  C.  A  RR.— 

lBt.  68,  our.,  guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  A  I.  Co.— 

1st,  6s,  our.,  1913 JAJ 

N.Y.&Or.  Lakegu.  g.5e,'46.M&N 
N  J.  AN.  Y.  1st  6s,  1910..  MAN 
N.  Y.  Bus.  A  Western— 
1st,  refunding  5s,  1937. ...JAJ 

2d  mort,  44s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940...  FA  A 
Ooll.  trust  '  ...MAN 

Terra.  1st.  g..  5s,  1943 M&N 

Mi'll'dof  N.  J..lst.6s,1910AA() 
Wilkes.  &East.l  st  g.5s.'42.J  AD 
Erie  A  Pitts.—  8ee  Penn.  RK. 
Eureka  Springs  Ry.— 

1st.  6s,  g.,  1933 FAA 

2d  In 68.  Peb.l.  1933. Feb.  1 


Bid. 

Ask. 

1354 

5114 

103 
1054 



96 
40 

§124 
J  95 
5 106 

99" 

)   96 

100 
6  99 
1404 
115 

102 

113 

129  4 
1304 
104 
5102 

1264 
1114 
1014 

S1064 
110 

109% 
102 
108 
J.... 


97*3 
100  4 


§102 


5  .... 

104 

95 
95 

rq. 

95 
90 


76 
84 


108 


104 


1148b 


110 
102 


1134 

113% 


1134 
104 
132 
133 

964 

83 
&.    84 

!M 

1255s 
4104 
100 
102  4 

104 
1134 
lJ-t 
4104 

111 

111 

107 
106 

1114 
10J1* 


100 
L09 

10:»4 
1014 


50 

4 


131 
1314 

163" 

1234 

116 

102 


103 


107 
"60" 

102 


82 


78 
68 


112 


1144 


1154 


111 


112 


135 


83  4 


LS64 


1154 


113 

10638 


4  Purchaser  also  pays  accrued  Interest 


b  Basis. 


1  In  London. 


EHUe  .'-ic4» 


August,  1903.  J 


KAILKOAD    BONDS. 


39 


Bonds. 


Bid.     Ask 


EvansvUle  A  Indianapolis— 

Ter.H.AS'east,  lBt,7B,1909.MAS  105 

Ev.AIn.,lBt,g.,  g'd  Gs,'24..JaJ  107 

Consol.,  g.,  g"d.  68,1926  ..  ..JAJ  107 
Evanevtlie  A  Terre  Haute— 

1st,  oon.,g.,6s,  1921  JAJ  1154  1194 

1st,  gen.  5s,  gold,  1942   ...  AA'>  104 

Mt.  Vernon.  1st,  6b,  g    '23..AAO  1<>7 

Bui.  Co.  Br. ,  1st,  g. ,5s,  1930  AM)  100 
E.  T.  H.   &  Chicago—  Bee  Chlo.  & 

Eant.  111. 
Fargo  A  Bo.—  Bee  Chic.  M.  A  Bt  P 

F.Ft.W.AW.-lst,  g,.V,  1946  J  vJ  

Fltohburg—  L«_- 

5a,Nov.  1,1903 MAN  4100 


108 


6b, May  1,1908 MAN     

44a.  May  1,1914 MAN   .104 

4a,  June  1,  1905 Ja 

4b,  April  1,  1907 A.v 

4b,  Mar.  1,  1915 

4b,  July  1.  1910 IAJ  5102 

4a,  Refunding,  Mar.,  1927.  MA-s    1<  B 


4b, Jan.,  192fl J.t-I 

84s.  Oct   1.  1920 AAO 

84b,  Got   1,  1921 AAO 

Troy  A  Boston. -7s,  1924.    Ja.i 

Flint  A  I'ere  Marguette-  Be. 
Marqn 

Fla.Cent.A  Ben.-SeeBeab.AlrLln. 

Florida  Southern— 
lBtM..K.  g*d,   4«,  1945 JAJ 

Fonda  Jo),  .loversv.— 

lBt  oonB.refd'g.g  ,4 4b. 1947. JAJ 
Oen.  refdlg.  g.,  is.  106a..    JAJ 

Fort  Worth  a  Denver  City— 
lBt.g.  6b.  1921 J  AD 

Fort  Worth  A  Klo  Grande- 
st   JAJ 

Foxbury  Br     Bee  I'ltt.  A  West. 

Fre.  KlkAMo  I:  I  N,  W. 

Gainesville  Jeff.  A  Southern- 
Is!,  guar.  7k,  1911 JAJ 

Galv.  Bar  A  sau  An.— BeeBo.  Pao. 

Gal.H."-  a  Ben   -ist.5B,'l3.AAO 

Gen.  A  Wyo.  l-t  g.  5s,  1929.  AAO 

Oeorgla A  Alabama     SeeHeal.    V.L. 

Georgia  Car.  AN.- Bee  Beab.  A.  L. 

Geo.Cr.  AOumb.     1st,  tis '09.AAO 

Geor.  Midland— Bee  Southern  Ky. 

Georgia  Pacific- See  Southern  Ky. 

Ga.  KK.  A  BanVg  Co.— 

6a,Jan.  1,1910 JAJ 

6B,Jan.  1.  1922 JAJ 

6b,  Jan  1,  1922 JAJ 

GeorKla  Southern  A  Florida.— 
1st,  g.,  6s,  1946 JAJ 

Gettysburg  A  Uar.  Ry.— 
Con*.  5s, g  g'd. Oct. 1, 1926. Var.J 

Gila  Val.OloI.e  a  -o.Pac. 

Grand  Rapids  Bel. ting  A  Bag  — 
lBtg.,6B.  Mar.,  1924 MAS 

Grand  Rapids  A  lnd.— 

Exten.  1st.  g,  44   1941 IaJ 

Muskegon  Dlv.,  g,  6b,  1926. JAJ 

Grand  Trunk  Western  Ry  — 
N.W.  Or  Tr.lil  •  -...lan.l.'lO.JAJ 
lBt  g.,  gu.  4f>.  July  1,  1950. .JAJ 
2d  lno.  g.  IB.  July  1,  1960 

Great  Norn • 
C   H  a  ^  i  oil  tr.,g.,4s,  1921..IAJ 
Registered     t^-J 

Great  Northern  Ry  of  Canada- 
Is!,  g.  slnkg  f  nd,5B,  I960.. JAJ 

Gulf.  Beau.  *  Kan.  C- 

lBttiB,  g  .  Aug.  1.   1913 FAA 

2dg.,5H.  A ui{.  1.  1913 FAA 

Gulf  A  Ship  Island  RR.— 

lst  ref   A  terin.g     s. Feb. '52. JAJ 

Han.  A  St. Jo      .See  C.   B    A   Q. 

HaJTlshurg  Portsmouth. 
1st. 4s.  Jnh   1,  191  ..JAJ 

Uartfonl  A  t  '< 

Jolj  l,  1928  JAJ 

Henderso  ,     Brl.lge     See    I.ouIb.  A 

Hocking  \  alle>   Ry.— 

lstcons    g    44s,   1999 JAJ 

Col.  A  11  V..  Exi4fl,  1948. .AAO 
O0l.AToledo,lst.7s,  1906  1  A  A 
OhloAW  Va., 1st. 7s, 1910  MAN 
Car  tr.  b.  f.  g.   6s.  Apr.  l,'04.O/-J 

Hoosac  Tunnel  A  Wilmington 

lBtB'kV   f    «.,.'<  MAS 

HoOBlerFqulp.-Scc  Cln    B.  A  M. 

Housatonu     .-.-.    N    ^     N    11    a  II 

Houston  Kast  A  West  Texas    Boo 
Bomtheru  Pacltlc. 

Houston  A  Tex.  Cent.  -SeeBo.  Pac 

Hud.ARh  .St.  P.M.AO. 

Huntingdon  A  Broad  Top.— 
1st.  g.,  4s.  Sept.  30,  1920. .  .AAO 
2d  niort..  4s,  gold,  1936... .   Fa  A 
dons.  5b,  g..  Mar.  31.  192f. 

Hutchinson  A  Bo.— Bee  A.T.A  S.Fc 

IlllnolB  Central 

lst.K0ld.4s.  1961 JAJ 

lit,  g.,  84b,  1951... 

Ool.tr.,  gold.  4b.  1952 Aa. 

OolTT.L.NO.AT.g.,48,1963MAN 
Cairo  Bridge,  4s,  g.,  1950.  J  a  D 
BprTleld  Dlv  .,Kxt<>n.34s  '5U4  J 
Middle  Dlv..  re*.  5s.  1921  1  A  A 
Stoning,  gen.  M.,  5s,  k  .05.  .IAD 
1st  mort.,*,  g,  3s,  1951..  Ma - 
Bt.  Louis  Dlv. 34b,  g.,  1951. JAJ 
Bt.  Louis  i  1951   ..JAJ 

Louisville  Dlv.,3  4s,g..l953.JAJ 
Western  lines.  g.,  4s.  1951 . .  Fa  A 
Chicago  Bt.  Louis  A  N.  O.— 

2dM   6b.  1907 J*D 

Cons,  g.,  5s,  1951 JAD 

Cons,  gold  34s,  1951. 
Mem.  Dlv.,  lBt.  4b.  g..  '61  JAD 
Bt.  Louis  re  Haute— 

Bellev.ACar..lBt.6B,l!>-. 
8t.L.  Soutt.  \   Mas 

8t  Louie  Alton  A  Terre  Haute— 
Carb.Ahhaw.,l»t,K.,4s.'3i.MA.- 


98 

,K3 


109 


i   86       88 


4120 
}  107 


1234 

Ui'.t- 


IOS  4  I0l»j 
79 


100      110 


102 
100 


103 


105 


1104  1114 

116      

110      


....   113 
ioj\iil  ar.'oj 


108 


1054  1064 
65 


1034 
90 
M 

8S\ 


CO 
105 


102 


102 

41004 

Nash 

103k 

100 

4102 

$112 

99 


S9 


68 
108 


LOfl 


102 
1064 


108 


104 
103 

98 

95 
112 

I  "85 
93\ 
814 
95 


111 


96 
1004 


120 


90 


1034 


104 


106 
115 


102 


90 

964 
110 


1264 


llondn. 


Bid.      ABk 


1044 


lud   M  A  Wn.-BeeC.  C.  C.  ABt-L. 
Indli'iia  Decatur  A  WeBt.— 
.•  ,5b.  1935 

JA.I 

Equip,  note-   6b.  1904  '0.'. 
Equip. 4a,  1903  to  r.Hl....MAN 
Indiana  Illinois  a  Iowa — 

1st  k.  4s.  July  1  JAJ 

Iua.ABt.l..-Se.  31  L 

IndlanapollB  Union— 

MAN 

itennea— 

FAA 

.   i  It.  Northei 

1919 MAN 

•09 

3d,  4s,  gold.  1921 MAS 

Cob>  llrldge— 

1st  M.  7s,  1920 MAN 

Iowa  Cent.-  1st,  g.,  5s,  1938.  J  a  -D 

1st  a  refd'g  g.  is.  1961..    M\  - 

Iowa  Falls  AS.  0.— 

Ts.  1917 AAO 

Iowa  Midland-See  Chlo.  A  N.  W. 
Jacksonville  Terminal— 

...k''d,  July  1,1939.  JAJ 
Jefferson    8e<   Erie. 
Jeff  Mud.  A  lud.-Bee  Penn.  RR. 
Jidlet  A-  Northern  Iudlara— 

lBt  M.  7b,  July  10,  1907 JAJ 

Junction  (Phlla.)- 

lBt,44B.  1907 JAJ 

Kalaiuaroo  Al.  A  G.  R.— 

Bee  L.  S.  A  M.  8. 
Kauaw.  A Mlch.-SeeTol.  A  O.  C. 
Kansas  C.  Belt  1st,  6s   1916.. JAJ 
Kansas  City  Clinton  A  8p.— 

1st,  5fl,  k,  1925 AAO 

P.  H.  ADe  Soto,  1st,  7b  "07. AAO 
Kan.  City  Ft.  Scott  A  Memphis 

Refdg.  g.  4b.  1936 AAO 

Cons.  6b,  1928 MAN 

Current  Rlv.,  1st,  6b,  1927. .AAO 
Rich  Hill  KK.,  1st. 7s,  1910. MAS 
Meiii.K.ACol.lHtM.7B,1910.MAS 
Kan.  C.  Ft.  Bcott  A  Gulf— 

1st.  7s,  190H    JAD 

Kansas  City  A  Mem.  Ry.  A  B- 

lst  5b,  g..  1929 AAO 

Kansas  A  Missouri- 
let  M.  5s,  1922 FAA 

Kansas  City  Memphis  A  B' 

Gen.  4b,  1934 MA 

Inoome  5s.  1934 

•  uted  BIAS 

Kansas  City  A  N.  W.— 

IstM.  g.,  5a,  1933 Ja.i 

Kan.  City  A  Pao.— Bee  M.  K.  AT. 
Kan.  City  St.  Jos.  A  Counoll  B.- 

lBt7s,  1907 JA.I 

Prior  Hen  7b.  1907 Jd 

Nodaway  Val.,  lst,7B,  1920.JAD 
Tarklo  Val.   1st   7s,  1920.. .  Ja  I  > 
Kan.  c.  Southern— 

1st  b  AAO 

Kan.  C.  Wat.  A  (»ulf- 

lst  M.,  g.,r>*.  Jan.  1,1930.  ..JA.l 
KeithBburg  Br. — See  Iowa  Cent. 
Kentucky  Central— Bee L.  A  N. 
Ken.  A  I  ml.  Bridge  A  KR.  Co.— 
K.  A  I    Br.  1st,  k.,  5s.  1911. MA- 

Lsl  oonsol,  k'..  4s,  l9^0 am  i 

Keokuk  a  DeeM.  BeeO.  K.  i.a  P 
Knoxv.  A  Ohio — See  Southern  Ky. 
Lake  Erie  A  Western— 

lBt,g.,  5b,  Jan.  I.  1937 JA-.l 

k-.,  5s,  July  1,  1941 IAJ 

No.  Ohio,  1st,  KU.,g.,5s,'45.AAO 
Lake-  so.-8eeN.V.(   a 

Leavenworth  Term.  Hy.A  Bridge— 

1st  M.,  gold,  5b.  1923 Ja.i 

Lehigh  A  Hudson  River  RR.— 
lBt  mortgage,  g..  5b,  1911... JAJ 

2dM.  5b,  July  1.  1917 JAJ 

Oen.  g.  5s,  July  1,  1920 JAJ 

Warwick  valley— 

Oct.,  1912 AAO 

Lehigh  Valley- 

lst,  6s.ext.  g.  4s,  1948 

Con.  M.,«B,ann.,  reg JAD 

Con  1923.  JAD 

Con.  M. ,448,0.,  1923 JAD 

Con.  M.,  44b,  ann JAD  | 

2d, M. ,7s.  1910 MAS 

A  coll.  tr.,g..  5b,  1997.MA  N 
Car  trusts,  g.,  5b,  1904  to'OtCl  A  A 
Middlesex   Valley— 

1st.  g..  5b,  194'i MAN 

Pa.  AN.  Y.  Canal- 

lst,  7fl,  June  1,  1906 JAD 

Con.  M.,5b,  1939 AAO 

Con.  M..  4  4s.  1939 Aa-c 

Cons.,  4b,  1939 Aai> 

Elmlra  Cortland  A  Northern - 
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105 

» 


99      100 


94 
110 


115 


100 
10*4 
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102 


108 
ICO 


J110 

}10O 

lol 

84  4 
^1  L8 
ilOO 

1(14 

111 


5106 
4104 

4. 


90 


Bfl 


4108 
no 

{108 

$108 
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104 


114\ 
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ill 
ILK. 

4  95 

99 

96 

104 
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1864 
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iu:i 
U    ■ 

107 


103 
107\ 

no 

104 
90 


-.Apr. 1.1914  A.V  i  4108 

lBt  M.,  g.,  5s,  1914 ,.  .  .....   AA.>i    98 


Can.  Nor    1-t.  6a,  1906 JAJ 

Easton  A  Amboy— 

1st  5s,  May  1,  1920 Ma-N 

,  a  N    Y  - 
1st   g.  4s.  Sept.  1,  1945  ...MAS 
.al— 

1st  6b,  g.,  guar.,  1933 JAJ 

8now  Shoe  Coal— 

1st  M.  -s,  Jan.  I,  1910. ...JAJ 
Lehigh  Valley   Ky    of   B 

1st  44s,  g^.  1940 JAJ 

Lehigh  \  al.  Terminal— 

.  guar,  5b.  1941 AAO 

Lehigh  A-  UllkesB-    SeeCen- 

il.— Bee  Mo.  Pac. 
m— 

Gen  b,  1935 FAA 

i     A-  W 

Little  Miami-  Ren'al  Ss/I-.^Ia  N 

34s,  Feb.  1,  1951 FAA 


lot 


8 1 4 


113 


10*4 


95 
734 


110 
924 


133 


115 


85 

i:t; 

103 


112 
108 


98 

91 

91 


G7 


105 


117 
109* 


100 


1134 
136 
119 
1044 

1214 
107  S 


1084 

1041, 


104 
1124 


99 

107 

102 

97  \ 

lie 


no 


1044 


-  1905  JAJ 
1 81  |  JAJ 

.lUd  — 

.    4b,  1949 Mas 

M  n  I    '  A 

1st, 

1st, 

J  A  1» 

Ferry.  lBt.44e,oon.g  ,:•--'  Ma 
4b,  gold.  19 

JAD 

2d  mort.,  1]  Jan.  1 

N.  Y.  Brooklj  , 

Brook.  A  Mon.,  1  MA- 

8,1911 MAS 

2d, 5s,  1938 JA  C 

L.LOltyo'  1911  man 

1st  con. ,g  .•>«, Mn\  1,1937.Ma> 

N.T.Bay  i  ja  i 

mi  A  Arkansas   1. 
lBt.  s    f    g, 

Louisiana  A  Mo.  i. 
La,  Western- lBt,  6b,  1, 1921. .Ja  J 
l.nuihv   i  'i  d     •■  A  N 

I^otilsvllle  Henderson  A  Bt.  L.— 

1st  mort..  ga  5s,  1946 J  A. I 

Louis\iiie  A  Jeflersonv.  Bri 

(Juarautee<l  gold  4m,  1945  .Ma- 
Louisville  A  Nashville— 

Oen.  mort.,g,  6b,  1930 JAD 

50-year  gold,  5b,  1937 Ma -n 

Unified  4s,  gold,  1940 IAJ 

Col.  trust,  ft-. 5s .1931  ..  .  .M-N 
Coll.  tT.,a  ..p. '08. AAO 

!'an  Br.,  7s,  1907    Ma  - 

1.    H.  AN.  1st.  JA  D 

Lou.  0.  A  Lex.  4  4b,  g.,'31.MAN 

2.1  mort.,  7s,  1907 AAO 

Bt.  L.  prop.,  1st  g.,5B,  1916  Ma - 
N.  O.  A  Mob.  lst.g,  6b,  1930  JA.I 

2d,  g.  6b.  1930 JAJ 

Maysv.A  Lex.lstM. 7s,  1906  JA.I 
LAN.,  Mob.AMont.4  4s, '45  M  a  S 
PenBacolal)lv.,lst,6B,r.)20  Ma  - 
8t.  Louis  Dlv.,l8t,g,6a,1921.M a  B 

2d,  3b,  1980 MA- 

8o.ANo.Ala.,  b.  f.  6b,  1910  Aa  <  I 

Cons,  mort.,  g'.l.'is,  19 
PenBa.AAtl..  Ist6s,gu.,,21  FAA 
Nas.F.AB.,lst,gu..g.,.r)s.';!7.FA  A 
HenderBon  Br.  6b,  g,  1931.. MA* 
Kent  Central  U,g  ,1987  JAJ 
Lou  ....  Boutb'n  |oloi 

gold  4s.  1962,  Op,  1907      .JAJ 

Mahoning  Coal— See  L.  S.  A  M.  b 

Maine  Central— 

Cons.,  7b,  1912 A  An 

Coll.  tr.  5b,  1923 J.M> 

Cons.  5b,  Apr.  1,  1912 AA  • 

Cons.,  44b,  Apr.  1,  1912  Aa<> 
8'k'g  Td  g.,44B,  Feb.,  1905  FAA 
i  oils.  4s,  Apr.  J.  1912....  A.u  > 
Hereford  Rt.-G.,4b  1930  MAN 
Knox.  A  Lino.,  1st  M.,  Pen.  Bh. 

Une,4B,  1920 

Upper  Coos.lst  4b,  gd.l930MA  N 
UpperCoo8,Ex.44fl,g.,,30.  Man 
Kur. AN.  A. ,4s. gold.  1933       JA.I 

Manlstlque  Marq.  A  Northern— 
1st  g..  5b.  1952 MAN 

Manitoba  a  s. mth eastern— 
1st,  ga,,  4s,  Feb    1.  li»2J....FAA 

Manjuette  Houghton  A  Out.- 
Mort..  6b.  1925 AA<  I 

Maryland  A  Pennsylvania  KK  — 

let.  g,  4s,  1951 Mas 

Income  4s,  1951 AAO 

Ma\  sv.ALex.     seel^Oulsv.A  N 

Mek'sportAB.  V.-  See  V.  McK.A-  V. 

Merchants'  Br.— See  8LL.Mer.Ter. 

Mexican  Central  — 

Con8ol.4fl,July  1,  1911 JAJ 

1st, con.,  lno.  3s,  Jan.  10,'39July 
2d,  con.,  Inc. 3s.  Jan.  10, 1939.1  ul  v 
Coll.  tr.  g.,  44s.  1907,  opt  FAA 
Equip.  A  ooll.  g.  5b,  1917.    A 
do     2d  series  5s,  1919... AAO 

Mexican  International- 
Prior  lien,  g.,  44b,  1947 MAS 

1st  con.  g.  4b.  1977.   Mas 

Stamped  guaranteed 

Mex.Narl  (now  Nat'lof  Mex  ) - 

Hex.  North'nl8tM.,g.,6B,'10.IAD 

Mich.  cent.     Bee  B    V  0  A  I. 

Middlesex  Valley— See  Leh.  Val. 

Midland  of  N.  J.— See  Erie. 

Midland  Pacific  Ry.— 
i-t  gold,  6i,  i  i  i.   i.i  •-.;    FAA 

Midland  Term.— See  Oen  ABo'v  n. 

vlll.l.  .  N  W 

Mil  w.  A  Madison— See  Chic.  A  N .  W 

Mllw.ANo.— See  Chic.  M 

Mllw.AStP.-  I  -t    I' 

Mln.  A  Pac. -Bee  M.SLP.AS.Ste.M. 

Minneapolis  A  St.  Louis- 
let,  7b,  1927 JArI> 

1st,  7b,  Jan.,  1907    

Minn.  A  D.,  lsl  "-..hir,  ,(i7  M 

iiboI.,  gold,  5b.  1934  MAN     1  !  I 
lBt,  reTd'g,  g.,  4a,  1949       M  .  - 
Iowa  Ext.,  lst.g.,  7b,  1909     . 
8o*westKxt.,l-t.g..7-,1910  JA  D 
Pad  Aa. 

dlnn 
vl.S.Ste.  M.A  Atl  lsL4s,'26  JAJ 
Minn.  A  l'a<'.  1st,  5b.  1936    JA.I 
lBt,  4b,  LM 

1st,  cone,  g..  4b,    1938 JAJ 

2d  n  '49....  JAJ 

dlnn.  Unloi  '  M.AM. 

!  tineral  Range- O. ,5s,  1931..  JAJ 


4101 

4  85 

114 

110 
110 

904 
100 

100 

103 
994 


4  95  4 

100 

11/4 
107 

112" 

9s  4 

112 
109 

100 

1274 

los-, 

112 

i084 

1044 

107 

96 

M 

4108 

105 

|100 

hoi 

$101 

125 
120 



1114 
113 
1224 
1114 

J 

4 

102 

4118 

128 

96 
50 

714 
94 

104 
96 



"8*9" 

"90" 

102 



5 

102 

140 


111 
»174 
93 

90 
88 

95 


112 

994 


4  Purchaser  also  p»yB  accrued  interest. 


I  In  London 


{Sale  price. 
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Miss.  Rlv.  Bdtr.— 8ee  Chic.  &  A. 
iiBBOOJ-i  Kansas  &  Texas— 

1st.  gold,  48, 1990 J&D 

2d,  gold,  4b,  June  1,  1990..  F&A 

1st  Extension  5b,  1944 MAN 

8t  Louis  dlv.  g.  4s,  2001. ..AAO 
M.K.&T.ofT.,l8t,5a,gU.,'42.M&S 
Kan.  C.  &  Pao.,l8t,4B,g.'90.FAA 
Dal.  &  Waco,  1st,  gu.,58,'40.M&N 
Sherman  Shreveport  &  South.— 
1st  M.,  gn.,  gold,  5s,  1943.J&D 
B.W.Coal&  Inip.,l8t,6s,1929.  J&J 
Missouri  Kansas  A  Eastern— 
1st,  5s,  gold,  guar.,  1942.  A&O 

2d  M.,  gold,  5b,  1942 A&O 

Missouri  Pacific— 

Consol.  68,  1920 MAN 

8dmort.,78,  1906 MAN 

Tr.,  g.  5s,  stpd.  Jan.  1, 1917.M&8 

Ool.  trusts.  5b,  1920 KAA 

Equrp.  A6»'n  certfs.  5s,  gu.,  Ser. 
C,  June  1,  1901  to  1913. .Q-M 
Central  Branch  Ry.— 

4a,  g.,  1919 F&A 

Lexington  Dlv.,  5a,  1920. .  .Ka  A 
Pao.orMo.,l8t,ex..g.,4B,'38.F<)frA 

2d,ext.5B,  gold, 1938 TAJ 

8t  L.  R.  E.,  1st,  5b,  1938... Man 

Oarondelet  Br.J.st.  41as,,38.  AAO 

Verdl«Val.I.&W.,l8t,58,'20.MAS 

Ler.  &  Can.  V.  A.L.,l8t,5B,'26.  J&J 

St.  Louis  Iron  Mount'n  A  South. 

Unify.  &  Kt-rg.  if.  4s,  1929..J  AJ 

Gen.oon.  ry.&l.g.,58,'31.AAO 

G«n.oon.8tpd.mi.(r..58,,31.A&0 

River  &  Gulf  Divisions  — 

1st  g.  4s,  May  1,  1933   M&N 
LlttlekkJn.let68,gu.'16.AAO 
Mobile  &  Btrm.— 

Prior  lien  5b,  1945 JAJ 

Gen.  M..  gold,  4b,  1945 JaJ 

Mob.  Jackson  &  Kan.  City— 

1st,  g.,  5s,  1946 J&D 

Mobile  &  Ohio— 

1st  mort.,  gold,  6s,  1927 J&D 

lst.exten.,  6s,  July,  1927... Q— J 

Gen  g.  4b,  1938 MAS 

8t.L.&  O.  coll.  tr..  g.,  4b,1930.Q-F 

4b,  guar.,  1931 J&J 

Montgoni.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &  Malone— See  N.  Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  8.  L.— 

1st,  78. 1913 J&J 

let  Consol.,  gold,  5s,  1928..  A&O 
Duok  River— 2d,  g.  6s,  1909MAN 
Lebanon  Br„  68,Oot.l,1917.J&J 
Centrevtlle  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s.  1917 J&J 

MoM\M.W.&Al.,l8t,6e,'17.J&J 

Jasper  Br.,  l8t6e,  1923 J&J 

1st  8b,  1906 J&J 

Rash.  Flor.  &Sheff.— See  L.  &  N. 
National  RR.  of  Mexico- 
Prior  Lien g.  4>*8, 1926 J&J 

1st  oons.  g.  4s,  1951. A&O 

Nebraska— Bee  C.  B.  Q. 
Nevada  Co.  Nar.  G.  RR.— 

78,1924 J&J 

Newcastle  &  Shenango  Valley- 
let,  g.,  6b,  1917 J&J 

SewEng.  RR.-8eeN.Y.N.H.&H. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.  J.  Jnnotlon— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern- 
let,  5s,  Julyl,  1910 J&J 

let,  4s,  July  1, 1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5s,  Oct  1,  1947..  A&O 
l8t&oons.&coll.tr.,g.,58,Ootl'51 
New  Orleans  &  Northeastern— 

Prior  l.g.,  6s,Nov.l,1915..A&0 
Newport  &  Cincinnati  Bridge— 

4»«b,  g  ,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
New  River  B'dge— See  Ches.&  Ohio 
N.Y.B.&M.Bch.— SeeLongleland 
N.Y.  Bay  Ext.  RR— See  Long  III. 
N.  Y.  &  Can.— See  Del.  &  Uud. 
New  York  Central  &  Hud.  Klv.— 
Rerd'gg.  3ifl8,  July  1.1997. . I &J 
L.  8.  CoL  tr.  g.  3»«8, 1998...FAA 
ML  Cool.  tr.,g..  3»«8, 1998..FAA 
Debenture  5b.  1884-1904.  ..MAS 

5e,  1889-1904 MAS 

4s,  1890-1905 JAD 

DebtoertH.,48,  g.,1905,ext  M&N 
N.Y. A  Har.lst.g.3isB,2000.M&N 
N.  J.  June,  l8t,4H,  gu.l986.F&A 

West  Shore,  lBt,4e,  2301 J&J 

Beech  Creek— 

1st,  4s,  g.,  gn.  1936 JA-J 

2d.  guar.,  g.,5s,  1930 ,IAJ 

Clf.Hlt.('.(  <>.,lHt.K.4H,,40.J&J 
Beech  Creek  Extension — 

1st  gtd.  g.,  3  *ss,  Feb.l,  '51. AAO 
Gouv.AOHW.,lHt,5H,g.,194. 
Nor.  &  Mont., 1st, .r>s,K., 191' 
Cart.  &  A.llr.,  1st,  4h,  g..  '81.J  AD 
N.Y.&Nor.  lHt.g.,58,1927..AAO 
N.Y.  A  1'ut.  lHt,. Is, g.,  1993. .A&O 
Oswego  A-  Rome — 

.  May  1,  1918 KAA 

1st  mort.,7H,  1916 M&N 

Mohawk  &  Malone— 

1st.  4s,  k"    •   .  I   •  '1    MAS 

■i.,  gold,  3»ss,  2002. .MAS 
Koiii.  i'.len — 

:...A&0 
122. AAO 

Wa:  L910.   MAS 
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N.Y.  Central  &  H.R,  RR.— (Con.l— 
atlca  &  B.  Rlv., 4s,  g.,  1922.  .J&J 
«,«atTran8itCo..3vfl8.1923.  F&A 
Pitts.  McKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 J&J 

M0K.&  B.V.let.68,  g.  1918.J&J 
Lake  Shore  &  Michigan  Bo.— 
Ton.  n.,  3>sb,  June  1, 1997 .J&D 
Det.Mon.&r— l8t,78,'06.F&A 
LakeS., Cons.  2d,  7b,1903  J&D 
Mahon.  C.  RR.— let, 5s,  '34.J&J 
K.  A.  &  Or.  R.— let,  5s,  *38.  J&J 
Kal&W.Plg'nMt.,g.,5s,*40.J&J 
Michigan  Central- 
Refunding  3  las,  1952.. ..M&N 
58,oou.,1931,D.&B.C.dlv.M&8 
let  mtg.  M.  Air  Line  48/40J&J 
lst,68, Grand  Riv.V., 1909. MAS 
1st,  5s.  Kal.  &  S.H.,  1939.MAN 
let  g.,  3h»,  J.L.&8ag..*51.M&S 
BayO.&B.O.l8tM.K.38,'89J&D 
Bat.  C.&  8.l8t  gu.g.3s,'89.J&D 
N.  Y.  Chioago  &  St.  Louis— 

1st,  g.  4s,  Oct.l.  1937 A&O 

N.  Y.  &  Greenw'd  Lake— See  Erie. 
N.Y.  &  Harlem— See  N.  Y.  C.  &  H. 
N.  Y.  Lack.  &  W.— See  D.  L.  &  W. 
N.  Y.  L.  E.  &  W.  C.  &  RR.— See  Erie. 
N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N  Y.  AM. Beach— See  Long  Island. 
N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 M&8 

3»«8,  March,  1947-49 MA8 

Boston  &  New  York  Air  Line- 
let,  5b,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5a,  July  1,  1920 J&J 

Gen.  5s,  April  1,  1925.. ..A&O 
Harlem  River  &  Portohester— 
1st,  7a,  guar.,  Oot.,  1903. .AAO 
1st,  6e,  guar.,  Oct.,  1903. A&O 
2d,  4s,  guar.  June,  1911  ..J&D 
Housatonlo—  1st,  4s,  1910.. AAO 

Con.g.,  5b,  1937 M&N 

New  England  RR.— 
N.Y.  &  N.E.,l8t,  7b,  1905..J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  gy  5a,  July  1,1945. J AJ 
N.Y.&NiE.Bo.T.lst.^s'Sg.A&O 
Woon.  &P.,l8t,gu.,5s,'10.A&O 
New  Haven  &  Derby— 

Consol.  5s,  1918 M&N 

New  Haven  &  Northampton— 
Consol.  6b,  April,  1909... .A&O 

North  ext.,  5a.  1911 A&O 

New  York  Provld.  &  Boston- 
Gen,  g.  4a,  April  1, 1942.  A&O 
Shore  Line—  lst4»«s.  1910.. M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4a,  June,  1992. M&S 
let  5a,  gold  notes,  1904-15. .J  AD 
5a,  gold  notes,  1904  to  1911. F&A 
New  York  Pennaylvanla  &  Ohio- 
Prior  lien  4i*8, 1935 M&S 

Equip,  trust,  5s,  1908&'10..Var. 
N.  Y.  Phila.  &  Nor  — 

lstg.  4b,  Jan.  1,  1939 J&J 

Income  4a,  Jan.  1, 1939 M&N 

N.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBoh.— See  L.  I. 
New  York  Suaq.  &  W.— See  Erie. 
Nodaway  Val.— See  K.C.St.J.&O.B. 
Norf .  &  Caro.— See  Atl.  Coast  Line. 
Norfolk  &  Southern— 

1st,  gold,  5s.  1941 M&N 

Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6e,  1931 M&N 

New  River,  1st,  6a,  1932. ...  A  &O 
Imp't  and  exten.,  6a.  1934  .F&A 
Col.  Con.  &Ter..  l8t,5s,g.,'22.  J  &J 
Scioto  Val.&N.E.,l8t,4a,'89.MAN 
N.AW.Ry.lat  oon.,g.,4a,'96.AAO 
N.  &  W., Pocahontas  4s,  '41.J&D 
North.  Ry.  of  Cal.— See  Sou.  Pao. 
Northern  111— See  Chic.  &  N.  W. 
Northeast  Pennsylvania— 

let,  g.,  gu.,  5a,  1920 A&O 

Northeast,  of  South  Carolina— See 

Atlantic  Coast  Line  of  8.  O. 
Northern  Cal.  Ry.— 8ee  South.  Pao. 
Northern  Central- 
Con,  gen.  M.,  6s,  C,  1904. ...J&J 
Con.  G.  M..  4»«8,  E,  1925. ..A&O 
Mort.  bds. ,  5a,  1926,  eer.  A. . .  J  &J 
Mort.  bonds,  5a,1926,  Ser.  B.J&J 
Northern  N.  J.— let  6a,  1917. .J&J 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Pacific— 
West,  of  Minn.,  let,  7a,'07..MAN 
8t.Paul&No.Pao.,6a,g..'23.F&A 

Reg.  certs.,  68,1923 Q— F 

Prior  llen,g.,4s.  Jan.,  1997.. Q— J 
Gen.  lien,  g.,  3a,  Jan.,  2047.Q— F 
St.  P.  &  D.  Dlv.,  g.,48,1996..IAD 
Wash. Cent.. let  g.,4a,1948.0-M 
O.  B.  &Q.  Coll.  4s.— See  Gt.  No. 
St.  Haul  &  Dili,  let.58, 1931.  FA  A 

2tl  mortgage  5a,  1917 AAO 

lat  oonsol.  g.,  4s.  1968  .J  I 
Dul.  Sh.  Line.gtd.,58.  '16..MAS 
Tay.  Falls  A  L.Sup.,6s,,14.J&J 
Dul.  Union  Den.,  5a,  '30. A&O 
Northern  Paotilo  Ter.  Co.— 

1st,  Oh,  1933 JAb.I 

North  Pao.  Coast.— See  No.  Shore.. 
North  Pennsylvania— 
1st  M  ,1s,  oxtended,  1936. MAiN 
Deb.,  6s,  1905..  d&9! 

Gen.,  g  ,  .;:moh,  1953  J&J 

':il.)  — 

1st,  k  ,5s,s.  f..  May  I,  '12.. MAN 
Nor  Kb,  g..  1912  J  A.I 

Norwich  A  Wor.— 4s.  1927..  M  v- 
.■.1  Rutland 

Ohio  l.  .  9t  L. 

Ohio  &  W.  Va.     Bee   Mocking  Val. 


Bid 


101 
93 

135 
132 

100 
109 
101 

117>s 

117 

119 

5   95  ^ 
120 
101 

11m 

119 
J100 

76 
76 

lom 


§108 
5  98 

§100 

§109 
§107 

>100 
S100 
J 100 
§100 

12368 


§112 

§108 
§104 

§105 
§104 

100 

65%  to 

65%  to 


99 


Ask 


100 


105 


103  »s 


96  »s 

87»2 


95 


101 

110 
117 
117 
113 


122 


100 
71 


§   90 

112>4 

HKi 

101 
107 
112 

118 


1113  if 

107  •*  h 

95 


§108 


414% 

4»4% 


98 


92 


132 

128 
132 

99*" 
971* 


100  U 

71*4 

100 

92 


10*. 


119 


ay  'os 
eb.  '03 
100 

100 
UN)  >i 


Bonds. 


Ohio  River  RR.— 1st  g.,5a.'36.J&D 

Gen.  gold  58,1937 AAO 

Hunt.  &  B.  S.,  1st,  6a,  1922. J&J 

Rav.Spen.  A  G.,let,  68.1920-  FA  A 

Old  Colony—  4»«8,Apr.l, '04  &OA 

48,  July  1   1904 J&J 

4s,  gold,  Feb.  1,  1924 F&A 

4e,  Deo.  1,  1925 J&D 

4b,  Jan.  1, 1938   J&J 

3»«8,  Julyl,  1932 J&J 

B.  C.  F.  A  N.  B.  5b.  1910 J&J 

Omaha  &  St,  L.— See  Wabash. 
Oregon  A  California— See  80.  Pao. 
Oregon  RR.  &  Nav.— See  Un.  Pao. 
Oregon  Short  Line-See  Union  Pac. 
Oswego  &  Rome— See  N.  Y.  Cent. 
Oswego  &  Syracuee—  8ee  D  .L.  &  W. 
OttumwaC.F.&St.P.— SeeC.A  N.  W. 
Paciflo  Coast  Co.— See  Misoellan'a. 
Panama— let,  4»«s,  g.,  1917. .A&O 

Subaldy  bonds.  6s,  1910 M&N 

Peoos  Val.  &  Northeastern— 

1st  g.,  5e,  Jan.l,  1948 J&J 

Pennsylvania  RR.— 

Gen.,  6b,  $,  r.,  July,  1910  ..A&O 

do     6s,  $,0.,  July,  1910. ..J&J 

do     6s,  £,  0,  Julv,  1910...JAJ 

Con.  mort.68, 0,1905... J  15&D15 

do         6s,  A,  1905 JAJ 

do  5s,  g.,1919..  .  o.MAS 

do  4s,  gold,  1943. ..MAN 

do  3*as,  g..  A,  1945.. JAJ 
Collateral  Tr.,  g.,  4i«8, 1913.J  &1) 
Col.  tr.  4s,  Ph.W.  &  B.,  1921. . I  AJ 
R.E.pur.money.let  g.48,'23M  &  N 
Equip.  Tr.,  g.  4b,  '14.  ser.  A. MAS 
Conv.  &  opt  3 Has, g.,  1912.. M AN 
Penn.  Car   Trust,  3^8,  g.,  k'1-. 

Feb.  1.  1901  to  1910 Q-F 

Penn.Sfl  Car  Tr.Ctfa  ,  S'sa.J'ly. 

1904-1912 i^-j 

Cleveland  &  Marietta— 

lat,  guar.,  g.  4*«8, 1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  4i«8,gen.,gtd.,  1942 .  J  AJ 

Ser.B,4»s8,  gen.,gtd.,1942.AAO 

Ser  C.,3ifl8,gen.gta.,'48.M&N 

Ser.  D,  3>a8.  gen.  gtd.,  '50.FA A 

Del.Rlv.RK.&  B.  gu.,g.,'36.FAA 

Erie  &  Pittsburg— 

Gen.  KU.,g.,3l«8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

letM.  g.4>«8,  1921 J&J 

Gu.  tr.  ots.,  g.  3*ss,  1937.. MAS 
Gu.tr  oerta.,g,,3»s,1941.F&A 
Guar,  trust  gold  3*s8,  oall  i16 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

lstg'd  4i«8, 1913 M&N 

Pitt.  C.  O.  &  St.  L.— 
Con.,g.gt.41«B,8er.A,1940.A&O 
do  do  ser.  B,1942.Aa() 
do  do  eer.  C,  1942. MAN 
do  4s,  aer.  D,  1945 .  MAN 
do  31sa,ser.E,1949.F&A 

Col.&  I.C., lat,  7a,Nov.,  '04.  JAJ 

2d,  M.  78,1904 MAN 

C.St.  L.&Pitt8.1st,5a,g,'32.  AAO 
Jeff.  Mad.&Ind.lat,7a,'06.  A&O 
J.  M.  &  I.  2d  M.,  78, 1910...J&J 
Steub.  &Ind.lst,  5a,1914..J&J 
Un.  &  Log'nap  7a,  Deo.,  '05.  AAO 
P.  Ft  W.  &  C.,78,  Julyl,'12.Var. 

2d,  7a,  July  1,  1912 Var. 

3d,  7b,  July  1,  1912  AAO 

Alleg.  Val.,  1st  M.,  7s,  1910.A AO 

General,  4s,  gold.  1942..  .MAS 

Balt.Che8.&At,l8t,g.5e.'34.MAS 

Sun.  &  Lew.  lstg.,  4a,  1936.. J&J 

Penn  &  N.  Y.  Canal— See  Lehigh  V. 

Pennsylvania  &  Northwestern— 

Gen.  5s,  Jan.  1,  1930 JAJ 

Bella  Gap,  lat,  6a,  1905. ...FAA 

Cone.  mort.  6s,  1913 AAO 

Olearn'd  &  Jeff.  lst,6a,1927.J  AJ 
Penobscot  Sh.  Line— See  Me.  Cent. 
Penaaoola  &  Atl.— See  Lou.  &  Nash, 
eeoria  &  East.  -See  O.  C.C.&  St.  L. 
Peoria  A  PekinTer.— See  8TB.RV8. 
Peoria  &  Pekln  Union- 
ist 68,  Feb.  1.1921 Q-F 

2d  mort.,  g.,  4i«s,  Feb.  1/21. MAjN 

Pere  Marquette  RR.— 

Chic.  AW.  Mich.  58,  1921..  J&D 

Ch.A  N.  Miches,  gu.,'31. M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4a.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 AAO 

1st  con.,  gold,  5s,  1939. ..MAN 
PtHuron  D1v..k.5b.1939.A&0 
Lake  Erie  &  Det.  Rlv.  Dlv. 
1st  g.  l»ss,  Aug.  1. '33 KAA 

.  li.    ill     I  IK  t.       ■ 

1st  gu.  g.  4s,  May  1.19  1:1. MAN 

Perklomeu — 

lat  eer.,  5b,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1,  1918.. ..Q-J 

Petersburg— See  At.  Coast  Line. 

Phila.  A  Baltimore  Central- 
ist, 5s,  1911 MAN 

1st,  4i«s,  1911 Man 

Philadelphia  &  Erie- 
General,  guar.,  6s,  g..  1920.. JAJ 
Gen.,  g.,  5s.  July  1,  1920.. .A&O 
Gen.,  g.,  4s,  July  1,1920. ...A&O 

t'hll.  <  *.KR. 

Phila.  MarrisliurK  A  Pittsburg— 
1st  mort.,  gold,  5s,1935 aaO 

Philadelphia  Newtown  &.  n.  Y.— 

1st  mort.,  red.  to  3s,  1942. .A&O 
Phila.  A  Heading -See  Heading, 
•hila.lelphla  W.  &  Baltimore- 
Debenture,  s.  f.,  5s,  1910. ..JAM 

Debenture,  4s,  1917 , 

>enture,  4s,  1922. ...... man 

Is,  1920  ....JA-.i; 
AAO 


Bid. 

107 
105 
105 
105 
1O0 
llOO 


>  104 


100 
99 

85 

Ill's 

113 

110 

1<  3 

100 

US'* 

110 

an 

103 
104 
102»s 
100 
95  »* 

4Vfc 

64  60tO 

104 

114 

115 
§  98 
§  98 

102 

§  98 

107 
§   88 

'.Ills 

§  93 

§104 

109 
109 

108  »s 

99 

§   88 

il03 

5103 

113 

107 

m4 

§104 
$104 

125 

125 

124 

117»s 


il08 
100 


105 

112 
120 


120 
94 


101 
$101 


110 
lOd 


98 


104 
b4 


102 
98 

127 
115 

mi's 


§106 
65 


',104    A. 

KKiSi 

100  >4  J 


As- 


109'e 
Ill's 
no's 
101 '8 


116 


1 00 


95*8 
Basis 
4  60% 


99 
109 


94 

94  »« 


110 
110 

102* 
91 

103  »s 
103  »s 


109 


106  *« 
113 


113 


MM 

97 


109 
100 


116% 
105  % 


pr.'oj 

•ly  '03 


s  Purchaser  also  pays  accrued  Interest       <  In  London 


I  Sale  prloe. 


6  Basis. 


August,  1903.  J 


RAILROAD    BONDS. 


41 


Bond*. 


Piedmont  A  Cumberland— 

1st,  g.  5a,  Aug.  1.  1911  I'A  A 

P'ne  Creek-  uu.,6a,  reg.  '32   JAD 
Pitta.  Bessemer  *  hake  i 

P.8.  AL   I 
OonBol.lst  ff.,5e,Jmyl/43.JAJ 

P.B.AL.I 

Deb.,g.,  B«.  1919  JAD 

Pitt*.  0. 1 
Pitta  O.  A- 
Pitta.  Char.  \ 

Gen.  mort.,  gtd 
Pltte.  Cleveland  A  Tol.- 

let,  AAO 


Pitta.  I 
Ptttaburg  June' 
Plttsbu' 

1st,  g 

2d,  6s,  Jan.  1. 


•  ■ 


JAJ 

Fltta.LlBbon  A  W<  i-(w.l.) 

Pltte.  MoK.  A-  V.. 

Pltte.  Shawn  •     >ern- 

let,g.,5s.  '•   '    1.  '■"'"  FAA 

PfttB.Unen.A  L  E — See  P.  Beaa.AL  I 
Pltte.  I 

do         J.  P.  M.  A  Co  i 
Plttaburg  Youngst.  a  Aabtal 
Ash  tab.  A 

M  v  N 

Pontiae  Oxford  A-  North 

1st  1,  1919 JAJ 

and  a  Ogdenabni . 


151.1. 


105 

127 


116* 
112 


Con. 

"ort.  A 
Portlan 


i'i 


M  A  N 

i. — Bee  Boa.  A   Maine, 
tuiuford  Falls- 

4s.  Auk..  1927..  FA  A 


1144) 
$107 


9-li* 


97 
97 

123 '4 

ii2 

117\ 
115 

KM 

Too" 

123 
107 
107 
101 
102 


110 


JAJ 

Portsmouth  <i't  Kails  A  Conway 
Bee  Boeton  A  Maln«. 

I'otoinao  Val.—  lBt.gu.5a,g.,'  1 1  JAJ 

ProYldenoe  A  Woroeater— 
lat4a,Oot.  1,  1947 AAO 

Raleigh  A  Auk.— Bee  Bea  Air  Use 

Kalelgh  A  (las.— Bee  H.-a  Air  Cine 

Karltan  Klver— 1st  g.  ."is,  '39.. J.V.I 

Heading  Company— 
Uen.,  g.,  4a,  Jan.  1,  1997. ...JAJ 
Jer.  Cen.  ooll.  g.  4a,  1951.  .AAO 
Wllm.  ANo.ool.la.red.at  105.Q-M 
Equip.  B.  4>«a— 
Mar.l,1904,to  Sept., 1909. MAS 
PnJla.  A  Reading— 

2d,  5e.  gold,  1933 AAO 

let,  44a.  1910 JAJ 

let,  6a,  1910 JAJ 

Oon.M.,7a.  1911,  reg 

Conaol.  mort.,  g..  Be,  1911.  .JAD 
Imp.  exten.,g.  4a,  1947...  aa  ■ 
Oona.  exten.  gold.  4a,  1937  MAS 
Sinking  fundextend.4a.  '32  FA- A 
Tenn.,  5a,g.,gu.,  May  1/41.  i;  1 
Del.  K.Ter.,  p.  mon.g.  5b,'42Ma  N 
Ex.  pur.  num.  g.  5a,  1942  ..I  a  J 
Wllm.  A  No.lat,  5a,  1907-27... I A  D 
Gen.,  g.,  5a,  Aug,  1,  198 

Kena.  A  Saratoga— Bee  Del.  A  II ml 

Republican  Val.-Bee  C.  B.  A  (j. 

Richmond  A  Danv.— Wee  Bo.  Ky. 

Rich.  Fredrloksb'g  A  Potomac— 
Oona.  mort.  44s.  19io  A\. 

Bleb.  Hill— Wee  K.r.  Ft.  s  A  M. 

Rlehniond    A    Meoklenbur  • 
Southern  Ky. 

Richmond  A  Petersburg— See  At- 
lantlc  Coast  Line  of    . 

Richmond   York  Klver  A  Cbea.— 
Oee  Southern  Ky. 

Etto  Grande  Jnnotloa— 

lat.  gu.,5s,  1931t JAD 

Rio  Grande  Southern— 

lat,g.  4a  1940 JAJ 

latg.  4a.  guar.,  1940 IaJ 

Rio  Grande  Weetern— 

lat.  k.  4a.  July  1,1939 JAJ 

Mort.Aool.tr.g.4e/49.aer.A 
Ut.Cent..4B,gd..g.,Jan.l/17.AAO 

Rooh.  A  Pitta.—  See  Hurt   R.  A  P. 

Rook  Island  A  Peoria— 
Conaol.  1st,  6e.l925 JAJ 

Rome  W.  A  O.— See  N.  Y.  C.  A  H. 

Rutland— : 'on.  4»«8,  1941 JAJ 

Benn.  ARut.,4  4s,g.,  1927.  MAN 
Ogd. A  L.Ch.  1  st,  g..  gu.48,'48.  JAJ 
Butl.Canad.l8t,g.,gu.,4e/49.JA.) 
Oar.tr.,g.,4 48.1903  to  i:»i7.  \aO 

8t.  Charles  Br.— Bee  Wabaah  RR. 

St.  Clair  Mad  A  St.  I..  Belt- 
Alton  Bridge  1st,  g..  48.1951.J  AJ 

Ht  Johns.  A  L.  Champlaln— 

latg.  ft «,  March  1,  1944.... MAS 

St.  Joseph  A  Grand  Island.— 
lat.  g..  2-3-4S.  1947 JAJ 

St.  I-awrenoe  A  Adirondack— 

let  5e.g., 1996 JAJ 

»d,g.,  6a,  1996 AAO 

St.  Loula  Al.  A  T.  H.— See  IlL  Cent. 

8t-  Loula  Br. —Bee  Term.  RR  Ass'n. 

St.  L.  A  Cairo— See  Mobile  A  Ohio. 

St  L.  A  Iron  Mt.— See  Mo.  Pac. 

St.  L.  Kan.  City  A  N.— See  Wabaah. 

St.  L.  Mer.  Bridge  Co.— See  Term. 
RR.  Aaa'n. 

Bt.  L.  Bo.  —See  lUlnola  Central. 

Bt.  Louie  A  San  Francisco — 

2d,  g.,  Sa,  class  B,  1906 MAN 

2d,  g.,  6a,  class  C,  1906 MAN 

Gen.  mort.,  g.,  6e.  1931 J&j 

Ooll.  tr..e.  f..g..6a,  1920...  FA  A 

Gen.  mort..  k..  58,1931 jaj 

Equl.v  g.  notea,  4e,  Feb.  1, 1904, 

to  Aug    1,1912  FAA 

OolL,  trust,  g.,  5e,  1987 AAO 

Oona^.  4s,  1996 JAJ 

8on.  Weet.  Dlv.  g.  5a,  1947.AAO 
St.  L.  W.  A  W..  g.,  6a.  1919.MA8 

Refunding,  g,  4s,  1951 JAJ 

•  Fureaaaer  also  pay  a  accrued  lntanM, 


101 


92 

113 


109 


60 

98 


li)i, 
111 

104 

}103 


S100 
$100 

102 


Ask. 


Kolidn. 


116 


utn  western.— 
1st.  . 
2d,t 
Oonsol.  g.  4a,  1932 JAD 

Dnlnth   Bee  Not 


J 


Bid-    A-k 


70 


1154 


100 


94  * 

91M 


126 


1  1-4 


105 


L344 


105 

77 
92 

79 
93 

90 

95 
90 

118 

)103 
103 

98 

98 

Ka-d- 

io.-. 

100 
100 

4*4% 

65 

87 

128 

130 

88 

111 

112 

113 
116 

104 

104 

120>« 

117 

109 

123 

Baals 
110 

97 
100 
108 

81% 

44% 
99 
115 

Dak 

I  JAJ 
n.  Union  l  • 

I 
Montana' 

I 

Nor  dlv.  1- 
Wll 

Minn.  A-  u  -    191  1   .IAJ 

- 
San  A  tit.  A  A  run   r 
^,in  Francinoo  A  Nor.  Paoltl 

.  «-..f)M,  aink'gfand,  1919  J.v.i 

.^unta  i-'c  Preeoott  a  rim  oil 

MAS 
saiilt  Ste.  Marie  Bridge— 

.8.f..g.,58,  Jul/1.  ) 

SaultSi. 

do.  st.  i>.  Minn.  A  Omaha. 
savannah  Florida  A  Weetern— 

AAO 

let  M.,  g.,  5s.  1934 AAO 

Ala  Mid.  -latKU.g.58,'28..MAN 
Charlestoii  ih— 

78,  g.,  Jan.  1,  CMC.  ..l  A.I 
St.  J.  Rlv.  Dlv.,  g.,  4s,  1984. .JAJ 
BruiiH.  AW.-i  ,  l-i  4*,19S 
BH.Bp'gBOo.AGuii— 4a,g.'18 
SolotoVal.  A  N.  E.— See  Nor.  A  W 
Schenectady  A  Duanesburg— 

1st  guar.  lis.  1924   MAS 

Schuylkill  River— See  B.  A  O. 

Seaboard  Air  Line— 

lat.  g.,  4s,  Apr.   1,  1950...  Av  " 

Coll.  tr.,  g.,  5s.  May  1, 191  I.Man 

Equip,  notes,  5s,  1904 JAJ 

Bqolp.  tr.,  n.,l^»,'oi  to  '13  J.vJ 
1st  g.  4s.  1949.  J  A.I 
Florida  Central  A  Peninsula  - 

1st,  gold, 5s.   L918 .IAJ 

l«t,  i.  g.  ext.Se,  gold,  1930.  J  A.I 
on.  5s.  gold,  1943.. ..JAJ 
So. Bound.  1st  g., 58,1941.. AAO 
Georgia  A  Alabama- 
let  oon.M..g.,.r.s,Oct.,1945.JAJ 
Ga  A  Ala.  Term.— 

5s,  Deo.  1,  1948  JAD 
(ia.Car.  A  .V. -1st, 58.  g,  - 
t-al'ghAAug'sta— lst.iis.'jc.j.v.l 
Ral'ghAGaet'n— lBtg.f.s,'  17  Ja.) 
Seab.  A  Roanoke-  1 
Deb.  t'.s,  after  July  1,1916.  FAA 
Beaooaat  RR.  of  New  Jersey— 

Pr.  I'll  g.  fts,  1948 AAO 

■kin  SunbiirvA  I^ewlsburg. 

19 Man 

8.,  July  l,  1925 Iaj 

Shore  Line    Bee  N.  Y.  N.  H    I 
BlerraRy-ofi  I7AAO 

s  11 .  H  p.  ( )cal  a  A  G.— See  rtav.  Fla.  A  W . 
^eeChio.  A  N  \v 
Sodua  Bay  A  Southern— 

1st.  r»s,  g.  1994 JAJ 

See  Southern  Ry. 
So.  Indiana— lat,  g.,  4a,  1951. FAA 
southern  Paoltlo  Co.— 
44i-.                                 1905  . JAD 
ObU.tr.4a(J.P.i.Aug.l,l94'.>..iAl» 
Central  Pacific 
let  ref'd'g  4a,g.,g'd,1949..  FAA 
iu«.  1/29.J4D 
Gal.llar.AS.An.6s,  g.,  1910FAA 
2d  mort.,  7-                         ...Ja-I» 
Mex.  A  P.  Dlv..  lst,5s  '31.M.VN 
Houston  East  A  West  Texas— 
let  5a,  g.,  May  1,  1933.  ..MAN 
Mar..  1933.  MAN 
Houston  A  Texas  Central- 
ist 1.  g.,g.,58.  1937 JAJ 

Conaol..  1.  g.,gold.0e.l912.AAO 

Gen.,  gold.  4a,  1991 A  kO 

Waoo  A  N.  W.  Dt  v.6ajg.  ,'30M  AN 
Morgan's  Loule'a.  A  Texaa— 

lat  mort.,  7e,  1918 AAO 

.    68,1920 JAJ 

Oregon  A  CaL  lat  5a,l  '.;      ,i,vj 
S.A.AAr.Pass..g..gu.,4s.'43.JAJ 
Texaa  AN.  O.  1st.  7s,  1905..  FA  A 
BablneDlv..  1st,  6a.  191 

Conaol..  gold,  5a,  1943 JAJ 

South  Pacitlo  Arizona— 

lar.,  1909 .jai 

1st  g.  6s,  March   1,  1910.. JAJ 
Southern  Paoltlo  KR.,  ( 
lat,g.6eaer.  A,  Apr.  1,1905,  AAO 
lBt,g.6e,eer.B,(  'ct.  1.1905, AAO 

lst,g.6s.  Be  "I...  AAO 

lst.g.  68,ser  l.A  1.  l:U2..AA" 
lat  con.,  g.,5e,gu,  19.57  Man 
lat  oon.  g.5a,  stp'g  05-37. MAN 

Auet.  A  Nor.  1st,  as.  g., '41.  ..JAJ 
Pacific  Br.  6s,  1937 AAO 

.so.  Pac.  Coastlst.g.,4s,,37..JAJ 

So.  Pac.  N.  M.  1st.  6a,  1911. .JAJ 

California  Paoltlo— 
1st  mort.,  44s.  g..  1912... JAJ 
2d  mort.,  g.,g'd44e,  1911. JAJ 
3dni"                      :  1905. ...JAJ 
3d  mort  3a,  g.,  1905 JAJ 

No.Ry.ofCal  ,lst6s.g.gu,'07.JAJ 
5e,  gold,  guar.,  1938 AAO 

North  Cal.  Ry.  g.,  5a,  1929..J  AD 


100 


110«« 

110S 


914 

75 

754 


Bond*. 


i.i  — 
.•  A  Northern— 

■ 


Bid. 


109 

U2  4 


105 

101 

noi 

103 

112 

103 

loo 

1 1 J 

1054 

110 

112 

too 

130 

112 

101 

135 

95 

95 

95 

116 

773e 

77\ 

100»1i 

100* 

»  

6% 

92 

101 

loo 

107 

10S 

109 

105 

1074 

108 

107 

1114 

110 

103 

105 

1044 

$1084 

1104 

112H 

1024 

I 

96 

97 

974 

bJ4 

854 

984 

N 

82  4 

984 

104 

lu'J 

L044 

103 

100 

L06 

103 

111 

107 

894 

132 

135 

123  4 

ISO 

97 

76 

77 

107 

105 

:ui 

104 

105 

1034 

104 

104 

L044 

106 

1004 

1154 

LI04 

1214 

107 

108 

105 

140 

80 

112 

100 

100 

102 

90 

109 

119>t 

120  4 

1144 

IK' 


1114 

113 

111 

11  1 

114 

1164 

914 

1104 


Atlai 

Atl.'l.  i 
I 

Char.  Col.  A   Aul-:. 
1st  M 
2d  M 

E.T.Va.AGa.  — Dlv  . 

N 
Ga.  Ml'  A 

Ga.  Pac.  1st,  g..  6s,  1922        j 

Knoxv.  At).  I 
MobUe  A  O.  ool.  tr    : 
Rich.  A  Dan    con.,  . 

Bqnlp„B.  f.,g.,")s,  1909..MA3 

Deb..  5b,  atampe<i,  1927.. AAO 
Rlohmoiul  A  Mecklenburg 

n..v.  1.    1948      MaN 
Richmond  York  Klver  A  Ohfl 

lat,  5s,  Jan.  1,  191U JA.I 

2d  ext..  44a.  Nov.,  1910..MAN 
south  Carolina  a  Georgia.— 

1st,  g..  fts.  1919 M.  s      105 

Bumter  AWat.  R.r.s.  g,1 1  :>.  A ao 
Virginia  Mid    - 

Bertea  A,  6s,  1906 Mas    D)4     106 

Seriea  B.  6s.  1911   Mas    110     Hi 

BerieaC,  6s.  1916  Mv-    U* 

Seriea  D,  4-5a,  1921 M  ■. 

8erieaE,  5a,  1926.... M 

Series  F,  5s,  1931 M\ 

General,  5b.  1936 MAM     HO 

Do       guar., stamped  M  1114 

Waah.O.A  W..lst.gu.,4-.-2i  P 
W.No.Car..lstcon.,g..' 
S.  A  N.   Ala.    -Sea  Loula    A   Nash. 
BpartenU.  AOoL— See  A 
.Siv)kane  Falls  a  Northern— 

1st.  6a,g.,  1939 IAJ 

iieA-Snlllvan— 448/29  JA.I     1 
staten  Island  Railway— 

1st  g..  44s,  June  1,  1943 
Btaten  1b1  Rapid  Tran  — 8(»e  B.  A  O. 
Steub.  A  Ind.— Bee  Penn.  Co. 
Bumter  A  Water.  R.— See  8. 0.  A  Ga. 
Stinbury  Hazleton  A  W.  B.— 

1st.  5s,  May  1,1928 MAN    105 

3d  mort.,lno,6e,1938.  ooup.M    N 
Sunbury  A  Lew.—  see,  Penn.  KR 
ByraouaeBlj 
Syracuse  Geneva  a  Corning— 

1st  M.,  h.  f,  7s,  1905 M*Ni;«<   J  tit.:  03 

2d  5s,  Mar.  1,  19U9 M 

Term'l  KK.  Association  (St.  Iaj 

1st,  gold, 44,  1939 \  .0     1104  1114 

maoL,  gold,  5s,  1944    1  d  a    1124 
Gen.ret,a.  f ,  g..4a, '.-.3  ..    j.v.i  }1<K)     101 
8t.L0ulsBr.lst.  g.,7s,  1929. AAO 
Bt.  L.  Mer.  Bridge  Ter.— 

1st,  5b.  1930 AAO  5110       112 

Mer.  Bdge. ,6s, '29.  01.    o'.t. FAA   (112       113 
Terre  Haute  A  Did.  :>s,  1925. JAJ     1044 

New  con  JAJ    IOO 

Terre  Haute  A  Logansport— 

ru.,  6s,  Jan.  1.   1910. ...JAJ 
Terre  Haute  A  Peoria— 

let  oon.  g  5s,  Sept.  1,  19  12. MAS    85 

Texas  Central— lat  5s,  1923 ..  A 
Texaa  A  New  Orleans 
Texaa  A  Paoltlo— 
East.  Dlv.,  1st,  Us,  1906. ...MAS 
1st.  gold,  5s,  June,  2000...  j 

2d,  Inc.  g.,  5s,  Dec,  20O0.   .Mar      95 

Lou.  Dlv.  1st.   g.  5e,  1931... I  A. I  .     105 

Tol.  A  O.  Cent,  let,  5s,  g., 1935.  J  AJ     110 
vO    1104 

Gen.  g.,  5s,  193.) JAD    110 

Kana.  A  Mich  ,  1- 

lary'8l)lv.,4a,g.,  1951. FAA  J   94        96 
Toledo  Peoria  A  Western— 

g.,  4s,  Julyl,   1917  ....         j  .90 


954 


DSt 


100 

111 


SllO 


1ST,  g.,  *S,  JUIV1,     l-.'l  1     . 

Tole<lo  Vesteru— 

Pr.  lien, g.,  34s,  Julv  1.192 

lat,  g.,  4s,  Apr.  1,  1950 

Tol.  Wain.  Val.  A  Ohio.— 

lBt,  g.,  gu, 44s. 1931, ser.A.JAJ  , 

1st,  g.,gu.  14s,  1933  ser.  H 

1st,  g.g  -er.  O..MAS 

Toronto  Ham.  A  Butlalo— 

Julyl,  1946 IAD 

Troy  AW.  T.  Bridge  5s,  '15.   ' 
Ulater  A  Del.  con.,  5s,  1938. .JAD 
United  N.  J.  KK.    A  Canal  Co. 

General,  gold,  6s,  190s MAS    111 

General,  goid.  4-,  1923 F 


. 
,-ral,  gold,  4s,  1944   ..   '■' 
Uen.  lst.g.  3  4s,  Mar.  1,1951.  M  •. - 
Jnion  Paclttc— 
lat  Ry.  Aug.  4b,  g.  1947. . . .  J  AJ 
lat  Uen  conv.  g.  4a,  1911. ..MAN 
Oregon  Railroad  A  Nav.— 

Cons.,  g..  4s,  1946 JAD 

Oreg.  Sh.  Line  1st,  g.,6s/22.F<*A 

1946 JAJ 

Gold  4s  Apartlc'g.  1927  .FAA 
Utah  A  No:  >0SJaJ 

Conaol.  gold,  5a,  1926. .  .JAJ 
Jtata  Central— See  Rio  Or.  Weet 


115 


125 
lol 


IOO 


103 


90% 

107 


I 

9  »\ 


110 
91 

103 


aru'oj 

104 

100 
94 

974 
123 


I  In  London. 


;  sale  price. 
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Itondn. 


Bid. 


100 

107% 

114 

10(ji... 

Gos 
luv: 


96 


106 


88 


Utloa&Bl.R.— See  N.  Y.C.&H. 

Utloa  CAB.— Bee  Delaware  A  Had. 

Valley  <N.  Y.)— See  Del.  L.  A  W. 

Verdlg.Val.lnd.&W.    SeeMo.Pao. 

Vermont  Valley— 5s,1910....AAO  M06 

Virginia  Midland  -See  So.  Ry. 

Virginia  &  Southwestern— 
1st  guar.,  g.,  fie,  2002 JA.l 

Vloks.  Shreve.  A  Pao.— 
Prior  lien  6s, g.Nov.  1.1915.  MAN 

Wabash— 1st,  gold,  5s,  1939..  Man 

2d,  gold,  5b,  1939 FAA 

Deb.  mort.,6s,8erleB  A.1939.JAJ 
Deb.  inort., 6s, series  B.1939.JAJ 
Equip,  g.  5b.  Mar.  1,  1921  .MAS 
Det.  <fcCh.ert.,lst,g,5s.l94l..lAJ 
Dee  M.  dlv.  1st  g.  4s,  1939..  JA.l 
Tol.  A  Chlo.  4b,  g.,  194  I  ...  MAS 
Omaha&StL.,3Ss,g.,1941.A&0 
St.L.C.Bl.  A  Om.— 6b,  1908  JAJ 
St.  Louis  Kan.  City  A  North'n- 
8t.  C.  Bridge,  1st  6s,1908.AAO 

Warren  RR.— See  D.  L.  A  W. 

Washington  A  Columbia  Rl  v.  RR.— 

1st,  g.,  4s,  1935 J&J 

Inoome  4b,  July,  1935 

Washlng'n  Central— See  Nor.  Pao. 

Wash.  O.  A  W.— See  Southern  Ry. 

West  Jersey  &  Sea  Shore— 

Oonsol.  g.  4s,  1936 JAJ 

Cons.,  3*98,  g..  Ser.  B,  1936.. JAJ 
Cam.AAt.— Con.,5s-6s,1911.JAJ    - 
W.  Jersey  oonsol.  6b,  1909. MAN  :U5 

Western  Maryland- 
Bait  A  Harris.,  g.,5B,1936.MAN 
1st  M.Weet.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  A  Penn.— 

1st,  g.,  5s,  Jan.  1.  1937 JAJ 

Gen.  mort.,  gold,  3-4b,  1943.  A  AO 
Inoome,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Paolllo. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.-lst,g.,4s,1928,JAD 

Wertern  Ry.  Ala.— 
Cons.4Ss,  g.,  gu.Oot.,  1918. AAOi  102 

West  Shore— See  N.  Y.  C.  A  H.  R. 

West.  TVtr-See  N.  Y.  C.  A  H.  R. 

West  Va.  A  Pitts.— See  B.  A  O. 

West  Va.  Cent.  A  Pitts.— 

1st,  gold,  68.1911 JAJ 

Coal  &  Iron  Ry.  5s,  g..  1920. F&A 

Wheeling  A  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 MAS 

Lake  Erie  Dlv.  let,  g.,  5s, '26.  AAO 
Wheel.  Div.  1st,  g.,  5s,  1928.JAJ 
Exten.  A  lnrpt.,  g.,  5s,  1930.FAA 


qb  M 
92 

120s 


114 


28 


104 


110 
100 


87 


110 


87S 
100 
111 


Equip.  5b,  Jan.  1,  1922 J&J 4  104 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  it..  4b,  1940  ..  ..F&A      96 

Wlliiamsport  A  N.  Branch  RR.— 
1st  rerd'g.g.  4Ss,  1931.... JAJ  4105 

Wllkeeb.  A  East.— 8ee  N.Y.  SAW. 

WlllmarAS.  Falls— See  St.P.M. AM. 

Wllm.  Col.  A  Aug.— 8ee  A tl.  Coast. 

W11.&  North-See  Phlla.&Readlng 

W1L|  A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chlo.  A  N.  W 

Wlsoonsln  Central  Company— 

lstmtg.,  g.,4s,  1949 JAJ 

Cons.  1st  series,  g.,  5s,  1909  .JAJ 
Ch.  W1b  A  Mlnn.,lBt,6s.'16.MAS 
Marshfleld  A  South  Eastern  Dlv.i 
pur.  inon.  lstg.  4s,  1951.MAN  4  91 

Wisconsin  A  Michigan  Ry.— 
lstM.,g.,  5s,  Jan.  1,1945. .J&J      25 

tflscon.  Val.— See  C.  M.  A  St.  P. 

Woroester  Nashua  A  Rochester—  I 

4a,  Jan.  1, 1913 JAJ  4102 

•a,  Jan.  1,1930 JAJ  4104 

is,  Oot.  1, 1934 AAO  4105 


RAILROAD   STOCKS. 

Par. 
Aia.  A  Gt.  South'n,  A,  pref £10  I    UH 

B,  oommon A 10  I      :*% 

Ala.  N.O.T.&  P.Juno.,  A,  pref. *10*     4S 

B,  deferred 410  I       >2 

Alabama  &  Vloksburg 100!  

Albany &Susquehanna(Guar.)100    240 
Allegheny  Valley 50  » 

Preferred 50  • 

Allegheny  A  Western  (Guar.). .100 
Ann  Arbor  Ry.  com 100      30 

Pref loo 

Atohlson  Topeka  &  Santa  Fe.  .100     62 s 

Preferred  100 

Atlantic  let  Leased  lines,  rent  tr..  <105 


Ask 


Stocks, 


Par.    Bid.    Ask. 


stocks. 


Par.    Bid.      Ask. 


Lit.Sohnyl.Nav.RR&Coal(Gu.)  50  1 1  62>* 

t  5 


Catawissa  RR  — 

1st  pref.  (Guar.  P.  A  R.) 50  t   5941  62  Long  Island .......50,     60 

2d  pref.  (Guar.  P.  A  R.) 50  ♦   59        61S  Louis.  &  Mo.  River,  pref.(Gu).  100    185 

CayugaA8usque.(Guar.DLAW).30    210       Louisville  Bridge  Co LOO    HO 

:al  of  New  Jersey 100    158      163  Louisville  &  Nashville 100 

(Vntral  Vermont 10O         ...  Lowell  A  Andover 100 

Chanters  Railway 50  ;/oo  V\ay,'oj  Mahoning  Coal  RR. 50 


118 
107 


32 
*1S 
64 
170 


101S  Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100| 

Preferred 100 

Chlo.  Burl.  &Q.  (95%  held)...  100 
Chicago  &  Eastern  Illinois— 

Preferred 100 

tos  Chicago  Great  Western, com  ..100 

4  p.  c.  deb 100 

5  p.  o.,  pref.  A.  dlv.  In  cash.. 100 
4  p.  o.  preferred  B 100 

Chio.  Ind.  A  Louia.  common..  100    

Preferred 100    

Chicago  MUw.  A  St.  Paul 100'   1413s 


104 

225 
220 
109 


1?0 

1041-3 
230 


250 


109 
90 


-1 


115 
15 
85 
71 
32 


134 


Preferred 100 

ChloagoA  Northwestern 100 

Preferred 100 

Chlo.  Peoria  A  St.  L.— Pref  ....100 

Chloago  Rock  Isl.  A  Pao.  Ry 100 

Chicago  St.  Paul  Minn.  A  O.  ..100 

Pref. 100 

Chlo.  Terminal  Transfer  Co...  100 

Preferred 100 

ay.'o?  Cincinnati  Hamilton  ADayton.  100 

Preferred,  A 100 

Preferred,  B 100 

Fb'08      Preferred.  Eagle 100 

New  2d  pref 100 

Ctnn.  New  Orleans  A  Tex.  Pao.  100 

112s      Preferred.  100 

Cleveland  Akron  A  Columbus. 100 
lift1*  Cleve.  Cin.  Chloago  A  St.  L....  100 

97  Preferred 100 

Cleveland  Lorain  A  Wheel'g . .  100 

Preferred 100 

Cleveland  API  tte.  (Guar.  Pa.  RR) .  50 

Col.  A  Southern,  vot.tr.  oertfs.100 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  A  Xenla  (Guar.) 50 

Concord  A  Montreal— (Guar.BAM) 

Class  1 100 

Class  II 100 

Class  III 100 

Class  IV 100 

Concord  A  Ports.  (Guar.) 100 

Conn.  APasBumpelo— Pr"f .  (Gu  )  100 


171 
165 


0 


111 


B8 


U2s  Connecticut  River(Guar.B AM)  100 


U2i« 

115 

105 
100 


08 


Atlanta*  ('liar.  Air  L.  (Guar.). 100 

Atlanta  A  West  Point  100 

Atlantic  OOMt  Lino  Oo,  of  Ct.100 
Atlantlo  f 'oast  Line  RR.,  com..  100 

Preferred 100 

Atlantic  <    >  \ 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valle  v '  leased  bv  Pa.)50 
Bait.  A  Con  on— 

7%  «  laryland)  50  t  oo 

5%  (Guar. Western  Maryland)  50  1  ">0 
Bait.  A  Ohio— Common loo 

Preferred 100    ■*  H5% 

Bangor  A  Aroostook,  com 100    loo 

Beech  Creek  (Guar.  N.  Y.  O....50  ion 
Boston  &Albany(Guar.N.YO.)100  246 
Boston  &lx)weH(Guar.B.AM.). 100  2*5 
Boston  &  Maine 10O 

Preferred 100    172 

Bos.&N.Y.Alr  ■L.,pref.(Guar.).100    106 
Boston  A  Prov.(Guar  O.  O...100 
Boston  Rev.  {teach  A  I  0      70 

Buffalo  Koch.  A  Pltteburg 100 

Pref 100    14(> 

Buffalo  A  Susquehanna  pref 50      B7 

Camden  ABun'gt'nCo.(Guar.)..25  150 
Canada  Southern 100      t » >  ^ 


15.% 
217 S 
1 10 

10.5 
110 
1  18 

208 


12V 

4i.j 
5 

V 


150 
35 
62 
62<fe 


Danbury  A  Norwalk  (Guar.) 50 

Dayton  A  Mich., com.  (Guar.). ..50 

Pref.  (Guar.  C.  H.  AD.) 50 

Delaware  A  Bound  B.  (Guar.).  100 

Delaware  A  Hudson 100 

Delaware  Lack.  A  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Denver  A  Southwestern 100 

Preferred 100 

Des  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  S.  W.  (Guar.)..  100 
Detroit  &  Mackinao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.tr.  oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.PAR).50 
Elmlra  A  WllllamBport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr.  oerts.).100 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  oerts.) 100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Pittsb.  (Guar.  Pa.  RR.)..50 
Evansville  A  Terre  Haute 50 

Pref 50 

Fitohburg,  preferred 100 

Ft.  Wayne  A  Jackson— Com...  100 

Preferred  (Guar.  L.8.AM.8.).100 
Fort  Worth  A  Den.  C,  stamped 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida.. .100 

First  pref  erred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

G  reat  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  otfs.  A 1000 

Deb.  otfs.  B 10O0 


120 


>-9S   Green  RR.  (Guar.  D.  L.  A  W.).100 

109       Hartford  A  Conn.  West 100 

155       HarrtBburg  Ports.  Mt.  J.  A  Lan.50 

l«5       Henderson  Bridge  (Guar.) 100 

260       nocking  Valley 100 

Preferred 100 

Huntingdon  A  Broad  Top 50 

Pref 50 

(lltnols  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.).. 100 

80S    Jollet  A  Chicago  (Gmir.O.&A.).  100 

Kal.  Allegan  A  Gr.  Kap.  (Gu.).lOO 

1"'»        Kanawha  A  Michigan 100 

k  o.  Kt.  scott  a-  Memphis  Ry.— 
840  Preferred  (duar.)  trust  otfs..  100 

Kan.  City  Southern(vot.  tr.ots.)  100 
terred  (voting  trust  otf  a.)  100 
Kan.  ("in  St.  L.  A  Chlo.— 
Preferred  (Guar.  C.  AA.)....10O 

Keokuk  A  Des  Molues 100 

l'ref 100 

Kingston  A  Pembroke 50 

Lake  Brie  A  Western 100 

Pref 100 

Shore  A  Mich.  So ..100 


49% 
'0»* 
100 

65*" 
181 

i  3  i.j 
SIS 
2tS 

220 

190 
190 
19* 

195" 
xl  65 

275 
t   64 


213*2 
2«»2 
163 
240 

22 

77% 


18S 


102 


^3 


90 


10 

18 
9S 

13i4 
145 
t    52 

75 

29»s 

66  "h 

49  s 
250 
155 

5o 

BO 
13  & 

14o" 


11 
20 
11 
15 






29  S 
67 

4ye 


255 


165 

85 
134 

145* 


70 
180 

170 


I  52ia 
98 
73 

180" 


MS 


14n" 
156 


Canadian  Pacific 100    122S  123S    Lehigh  Valley 50 

Prer  100U05       Ki7  l'ref 50 

Little  Miami  (Guar   Pa.  RR.).  ..50 


1       ... 

145 

37 

1106 

LOS 

72 

81 

♦  J2H 

1    58 

12«S 

100 

31 

M7 
ISO 

63 

21 

148 
BO 

45 


150 
40 


7-i 

.  0 

55 

ISO 

106 

I©" 

35 


90 
51 
122 
19S 
38 
98S 
90 

186 

90 

194 


38i6 
20 

870 

1   50 
109 

95 
120S 
U21 

22S 
100 

bo 
397 
132 
194 

22% 


63 

85 

167 

1100 


dZw       Pref.  (Guar.  L.  8.  AM.  8.)  ....50 

22       Maine  Central,  quar 100 

6  6      Manchester  A  Lawrence 1 00 

200      Maryland  &  Pennsylvania. 

Massawlppt  Valley  (Guar. ) 1 00    160 

Conn.  Tr.  &  S.  D.  Co.  oertfs..l00    100 

153$  Mexioan  Central 100      13% 

89      Mexican  Northern 100|     20 

74U   Michigan  Central 1001   115 

33S   Mine  Hill  A  Schy.  Hav.  (Guar.). 50  1  ... 
—    {Minneapolis  A  St.  Louis  Com.  100|     85>s 

Pref 100 

141%    Minneapolis  St.  P.  A8.  8te.M..100 

173         Preferred 100 

168      Missouri  Kansas  A  Texas 100 

Preferred 100 

MlBsouri  Paolflo 100 

I      ...  i| Mobile  A  Btrra.  pref 100 

121     J 125       Mobile  A  Ohio— See  Southern  Ry 

170      180      Morris  A  Essex  (Guar.)  50 

10S!   US   Nashville  Chat  A  St.  Louis. ...100 
18       20      Nashville  A  Decatur  (Gu.L.  AN.). 25 

..    ...     75       Nashua  A  Lowell,  MAN 100 

90       99      Nat'lRR.of  Mex.— Pref 100 

90       99     ;    2d  preferred  (w.  1.) 100 

«0       99     1    Deferred 10  » 

X103     104       Naugatuck(Gu.N.Y.N.H.AH.).100 
75       80     (Nesquehon'g  VaL(Gu.L.C.&N.).50 
109%  |New  Haven  A  Derby  (Guar.). .100 

51  |N.Y.Bkl\nAManB.,Pref.(Gu.)100 
72      1  New  York  Ceutral  &  Hud.  Riv.  100 

115     I    Dividend  payable  in  London 

75  J  New  York  Chloago  A  St.  Louis.  100 
75    |!    1st  preferred 100 

190         2d  preferred 100 

14    1, New  York  A  Harlem  (Guar.).... 50 

52  I  New  York  Laok.AWest.(Ouar.).  100 
22    I  New  York  New  Haven  A  Hart.100 

New  York  Ontario  A  Western .  100 

N.Y.  Phlia  &  Norfolk  Tr.oertf  s  50 

195       N.  Y.  A  Rock  a  way  Beach..  ..100 

195       Norfolk  A  Southern 100 

195       Norfolk  A  Western  Ry 100 

195  Adjust,  preferred. 100 

North  Carolina  (Guar.8o.RR.).  100 
Northern  Central  (new  oertfs)..50 
Northern.  N.  H.  (Guar. B.AM.).  100 
NorthernRR.ot  N.J.(Gu.Erle)..100 

Northern  Securities  Co  100 

North  Pennsylvania  (Gu.P  AR).50 

Norwioh  A  Woro'ter  pref.  (Gu. ) .  100 

166      Ogden  Mine  RR.lGu.Cen.N.J.).  100 

250      01dColony(Gu.N.Y.N.H.AH.).100 

24      Ontario  AQuebeo 100 

78S  OswegoASyraouse(Gu.DLAW)..50 
Pacific  Coast  Co.— See  Mlsoell 

Pawtuxet  Valley  Railroad 100 

19S   Pennsylvania  Railroad 50 

t50      Peoria  A  Bureau  Valley  (Gu.).lOO 

105    I  Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50 

Phila.  Germ.  &  Norrls.(Guar.).50 
Philadelphia  A  Trenton— 

(Guar.  Pa.  RR.) 100 

Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pittsb.  Cin.  Chlo.  A  St.  Louis..  100 

Pref 100 

Pittsb.  Ft.  W.  A  Ohio.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Plttsb.MoKee8p.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern...  100 

Port.  Saoo  A  Ports.  (Guar.) 100 

Providence  A  Springfield 100 

Prov.  A  Woroester  (Guar.) 100 

Providence  Warren  A  B 100 

Onlnoy  RR.  Bridge  Oo.  (Guar.).  100 
Railroad  Securities  Co.— 

4%  III.  Cent  Stock  oertfs.,  1952. 
Reading  Co.— V  )ting  tr.  oerts.. 50 

1st  pref.,  voting  tr.  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

Rensselaer  ASaratoga.  (Guar.) ..  100 

Rloh.  Fred.  A  Pot. -Common  .  100 

Dividend  obligations 100 

6  per  oent  guarant'd 100 

7  per  oent  guarant'd 100 

Rloh.  A  P.  A  R.  F.  AP.Conneot..... 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred  10u 

Rook  Island  &  Peoria 100 

tome  A  Clinton  (Guar. D.  A  H.)  100 
AomeWatertowuAOg.  (Guar.).  IOO 

ttutland.  Preferred 100 

•it.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

*t.  Louis  Bridge,  1st  pref 100  /  L2S 

2d  pref 100  /    6 

Ht.  Louis  A  San  Franolsoo 100 

1st  preferred 100 

2d  preferred ...100 

Stock  trust  certlfs.  for 

Chloago  a  Ka^t  in.  oom 100 

Preferred 100 

•It.  Louis  Southwestern 100 

Pref 100 

iaratogaAScheneotady  (Guar.)  100 
leaboard  Air  Llue  Ry 100 

Preferred 100 

Southern  California  Pref 100 

80      Southern  PacittoOo 100 

LOO       io.  Ry.— Com.  (vot.tr otfs.ext.)100 

Preferred do  100 

Mob.  A  Ohio  stook  tr.  oertfs 


90 

89 

I  -. 
220 
95 
201 
U54 
227 

170 

123S 
208 

18 


71 

57 

1160 

283 
33 
73 
62 
95 

182 

179 
1170 

138 


190 
100 


150 
195 

70 

1  .1., 

a07e 
65 

202 

250 


26 
95 
290 
I  40 
1  40 
222S 


L56 


<1>S 
22S 
SO'a 

110 
30 
55 


260 

260 

106 
to 

243g 
6i% 

I25" 
1J3 

81 

lo 
37 

17 


49% 

1  >0 

107  S 

1  1 
88 
173 
19 
31 


174 

255 

25 


13'8 

40 

135 


90 
100 

.'3 
125 

20 

39 

98*t 

95 

190 
100 
196 
258 

39 

29  S 

275" 
51 

HO*" 
121S 
122 

24S 
112 

65 
408 
137 
198 

23 


63% 
90 
172 

168" 
100 
90 
107 
228 


205 
162 


12376 
212 

22 

78 

80 

60 
165 


36 

76 
63S 

:<9 


200 

143 

15 


295 
200 

90 

49% 
-IS 
68S 


215 


40  S 


44 

20  >s 
84S 


24% 


12 

40 

18 

'35 

til 

7o" 
50 

165 
130 

17 
31S 

■16" 

M 


85  S 


S  Purchaser  also  pays  accrued  Interest.        I  Price  imr  share  not  nnr  oent.        1  Bale  Drtoe. 


I  In  London.        x  Kx-ltvtdeud.        •■  Ex-rights. 


a,  1903.  J 


RAILROAD    STOCKS. 


4S 


stock*. 


Par.    Bid.     Ask 


Southwestern  of  Oa.  (Guar.). .100 

Staten  Inland  Ry 75 

SyraouseGeneva  AOorn.  (Gu.)100 

Texas  A  Paclflo 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  L.AW.,vot.  tr.certs.100 

Preferred,  voting  trust  certs.  100 

TroyAGreenl>u»h(Guar.N.Y.O).50 

Tunnel  Kail,  of  St.  Louis 100 


(12  I 


Stocks. 


Par.    Bid.    Ask. 


\l..<    li». 


Par.  I    Bit. 


Llfl 

120 

2 

10 

90 

25*9 

26 

17 

20  >• 

19 

28 

■0% 

L35 


Union  Paclflo— Common 100      74*    7.'.       Hare  Rlv.  RR.  (Guar.  B.  A  A  )   100 

Preferred 100      85        86      w  a. 

United  N   J  Ouar.loo    .  173        \    -t  Jersey  A  Sea  Shore- ■ 

UUoa  &  Black   River  (Guar.).    LOO     180  50 

ihen.ASusq  Val.(Guar. 
Valley  Hi:.   iN    5T.)  (Guar.). ...100    128  l-t, 

1 
•J  (i 
2i>_     - 


t  This  price  Is  per  share,  not  per  oent. 


Vermont  A  Mass.  cOiiar.) 100 

Virginia  «V  Mmihwesteru 100 

.sb  Railroad 10O 

DHJ 

i  in  London 


65  >« 

40 

M 

IT 

x  Ej 


STREET  RAILWAY  SECURITIES. 

Pri  h  •    that  the  porofa  i  rued  interesl 

Dot  marked  an   rial  prices     that  is,  the  p  dition. 


If  oinln. 


Bid.     Ask 


Honda. 


■  llti  I  I     H'WVV    BOIfDH. 

Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,g..  4kts.  1919 MAN  ',100 

Albany  Ky,oon.M,5s,g,1930.JAJ     110 

Gen.  g.  5s.  1947 JAD    11- 

W.Turnp.ARR,lst,K,6s,'19  M  \ 

2dg,d6s,  1919 M  •. 

Troy  Ry.,  5s,  g.,  1942 AAO  }U1 

Akron,  O. 
Northern  Ohio  Traction  A   Light 

l-t  oonsol.  g.  5s,  1933  J.v.J       67 

1st  eoriBol.  g ,4a,  L933 ....       Ji.l     

North   Obiooon.  g. .-.«.,  1919.  .IAJ     

Akron  Bed.A-eie\ .  g.5s.'l ...  MA  S    10< 
Allentown,  Pa. 
Lehigh  Valley  Traction— 

...Id.  4s.  Dec  1.  1929 JAO      70 

Phil.  A  Lehigh  Val.  Traction— 

g.  4s.  Mar.  1,  L981    ..  MA"  ;    40 
Quakertown  Tructlon  Co.— 
letg  .  n  ,5a,8ept.  I, '81  MA8  }  85 
Allen.  AKutr.  Tr.  5s  g.,  1930.JAJ  $100 

Anderson,  Ind. 
Union  Traction  Co.  of  Indiana— 

1st  g.  5s,  July,  1919 I\J       97kj 

Atlanta,  Ga. 
Oeorgla  Ry.  A  Klectrlo  Co.— 
1st  oonsol.  s.  f..  *..  6a,  1982  JAJ  J  97 
Atlanta  Con-.  st    Rj 

1st  oonsol..  g.  5s,  1089      Ja.i  5 

Georgia  Electric  Light  Co.— 
l-t.  g.,  U    L880  a  J  .   99 

Atlantic  City,  n.  j. 

Atlantic  City  A  Suh'han  Trao.— 
GoL:  Op.   1912         FAA  5100 

Auburn,  N.  Y. 

Auburn  A  Syracuse  Elec.  UK.— 

1st  a  ret  -  p. '12. AAO  { 

Augusta,  Ga. 

Aug.  Ry.  A  Ele.     1st  5s,  1940  J  AD    100 

Baltimore.  Mo. 

BaJt.Tni0.Co.,lBtM.,5s,1929.MAN  114 

No.  Balt,Dlv.,lst.g.5s.l9U  JAD  117 

Oon7.  R.  5s,  1906 Man 

Balt.Clty  Pas.. lst,5s,g..l!M  I.MaN  105'j 

Oent.Ry..oon.M...  Man  il4'j 

Exten.  A  linn.  5s,  1932...  MAS  UMg 

OltyABu.,  lst,M.,5s,g  112 

LakeRo.  Kl.,lst,g.,5s,  i:>  42. M  AS  117 

B.C.AEU.Mllls.5-  .  .IAJ  110 

United  Rys.  A  Electric  Co.— 

1st  oonsol.,  g.,  4s,  1949 MA8 

Inooines,  g..  4s,  1929-1949    JAD       62^ 

Oeaver  Falls,  Pa. 
Beaver  Valley  Traction— 
lstoons.,g.,5s,Uot.l,1950.AAO  J104 

BlNQHAMTON,    N.    Y. 

Blng    .  lar.  1.  1923. JA.I  6103 

Blng.  LeaterAU.g.  58.1925...  J  AD  $103 

Birmingham.  Ala. 
Blrnitu 

lstg.  4.-*.  Oct    1.  1922,  opt     AAO 
Blnn.  Ky    Light  a  Power— 

1st  cons.  g.  5s, July  1,1951. .JAJ     '.Ola, 
Btnn.Ky.A  Elec.  1st  g.5s.,1924.jAJ    105 

Boston.  \' 
Lex.  A  lS)s,  19'.'0..AA< 

Lynn  A  Bost.,lst,5s.  *.,  1924.JA0  }1 16k 

East  Middlesex  5s,  191^ Mas     107 

Naunikeng,  1st  5s,  1900 JAD  )W2 

Con.  5s.  1910 IAJ  <104 

West  End.deh..4ias,g.,1914.MA>  61 

4a,  Aug.  I  K.vA 

Gold  4b.  reb.  1.   1917 .Fa 

4s.  Aug.  1.  1916   ,KtA  )101 

Boston  eon.  5s,  Jan.,  1907 
Charles  Rlv.,lst  m. ,5s,  1904  .AA<    SlCOk 
Metropolitan,  plain  5s,  1903,  J  V  D     1  00 
Middlesex,  plain  r>s.  July '01    .IAJ  <100k< 
South  Boston,  plain  5s.  1905.  M AN 
Bo.Bhore  A  Host,  g  5s,  1919     FA  A 
Br*ntreeAWey.Ky.g.5s.,17  MA-i-  Si 07k 
Br'lge.Whlt.  A  K'k  g. 5s, '17. MAN  |l07kt 
Bridgeport,  Conn. 
Oonn.Ry.ALtg  lst,g,4««8.'51.JAJ 

Bridqeton,  n.  J. 
Brldgeton  A  Mlllvale  Traction— 

1st  g.  5s,  1930 JAJ 

Brockton,  Mass. 
Brock.  Bridgwater  A  Taunton— 

lst-.g.  5s,  Aug.  1,  1917 FAA  S106 

New  Bed.Mlddlel)oroABrookton- 

lst.g.,  5s,  Jan.  1,  1920 JAJ 

Brooklyn,  N.  Y. 
Atlantic  Ave.,gen.M.,5s.l909, AAO  il03 

Oonsol.  M.,  5s,  g.,  1931 AAO    110 

Imp.  M..  5s,  g..  1934 JAJ 

Brook' vn  City- 1st,  5s,  1941.  .IAJ 

Brooklyn  Cross.  5s,  1908  .  JAJ 

Qr.8t.A  New.58.Ang.l,'06.AAC; 

Gr*pt  A  Lor.  St.  6s,  1910    MAN 

VTm.A  Flat-ex^^sJuly^l  Kaa 

Bklyn  Bath  AWE.,  gcn.58,'33.  AAO 

B'l'nC.  A  New.,  lstoon.  58,'39..T  AJ 

Bklyn  Height*  1st  5s.  1941.. AAO 


101 
112 
LIS 

120 

122 
114 


70 
60 

99 
104 


78 
55 


90 
101 


Bid. 


llon.O 


AM 


113is 

107 


100 
10. 
100 


101 


115 
119 
lol 
106  i* 
ID. 
IDiH 
1  13 
L19 


Brooklyn  N.Y-— (Oonoluded.)- 

Brooklyn  (Queens  Co   A  !?iih.— 

l-t  mtg.,  g.,5s,  194  1 JAJ    100 

1st..  ■■«,  July'41   .MAN     10O 

Brooklyn  Union  l-Mevatod— 
lst4-5s,  Feb.  1,  1950 FAA       »n»a  10O 

U'k'n  Rap.  Tran.— 5s,g.,1945.AAO    D>1 
1st  rt-f..  g  JAJ  J   80 

Coney  Island  A  Brooklyn  RR.— 
1st  eonaoL  4s. July  l.  L948  .JAJ 

Klngst  ,4s,Aug '49KAA  »5 

Nassau  Elect  i-i. •     lBt.5s,1944.AAO     in> 

1st  g.  4s.  Jan.  1,  1951 J*.'      76       79 

Buffalo.  N.  Y. 
I  ntern.  1  rac  i  folL  tr.  4s,  1  9  19. .IAJ 
Bull  Ky.,lHtcoii.M.5s,K..-olFAA  5112 
Deb.  g.  6s..  1917 A.vo    tlOfl 

M 
ButraloTrao.  1st  g.5s.,194-  .l.vD 
Hull.  Hell.^Lan.  5s.. 1927     JAJ  J 
Buff.AIxick.,lst  g.  5a,  1938. JAJ  ;i06 
Burr.  A  Nlag.  Falls  Elec.  Ry— 

1st  M.  6», g.,  1935 JAJ 

2d  mtg.  g.  6*.,  1981 JAJ 

Lookp.  A  Olc.  1st  g  5s,  1920.  J  A  J 
Burlington  Iowa. 
Burlington  Kv.  a   Light  - 
lstM.,g5s,1917.op.  1902. AAO 
Camden,  N.  J. 
Cam.ATrem     :  I929.MAN 

Gen.  g..5s.  19    1  ...     .  JAJ 

Canton.  Ohio. 

>  --- 


Columbus.  O 

(  lea.  Market  1  -t  -'.  ." 

( olum.  Kv.  i  it  g  4s,  i 
OoLOo 

Col.  Ht.  Kv.. 

,lHt.  '• 

OoL  i^m  a  Bid 

Col.  linn.    . 


106 

1  12 


101 

•ol.  Grove  City  A  - 

l-t  g..  5a.  19J1  ■-  101 

Col.  Hack.  1.  i 

1st  g..5s,  1991 MAN 

Danville,  III. 

Dam  Ry.  A   Llghl 

'  ind.gOldSs,  1910-1925  JA.I 
Dayton.  0. 


S109 

lo.. 
102 


102 


110 


103-.. 


1011s 

DPI 
98 

102 

10^\ 

101 


93 
62  »s 


107 


105 


96 

102  »< 

Dj7 


1103i«  106 


{109      110^ 

9h^ 
100  V,    . 


l05Lj 
lOb^i 
D). 
102 


110 


11  Ik  11  '.'k   Dayton  Lebanon  A  Cln.  RR.— 

107      109  1st  g.  5s.  1921,  op.  'Ob MAS 

101k!  K'J       Dayton  A  Northern  Traction— 

107k|'     1st  g.,  5s,  1925,  opt.  l.toB  .MA8 
Dayton  HprlngHeld  A  Urbana — 

1st  B  1,  192R MAN 

Kenton  A  Southern  Rv.— 
1  g.5e,  1923.  op.'t- 
Sprlng.A  West.,  g.  5s.  1921.  J  AD 
Urbana  Brllefontalne  A  North.— 
1st  gu.  g.  5s,  '22,  op.  (. 
Dayton  Tract.  1st  g.  5s,  1916.  JAJ 

Denver,  Col. 

Denver  On  Tramway— 

Denver. Tram. ,1st,  6s,. 

Canton  Akron    l-t  g    5s/22     M  v-  I       108 

Oanton-Maas.lsi   g.  5s.'20  MAN  i  ....     10z\      Metropolitan  g.  6s.  1911....  JA.ll6104      106 

Oeaton-lVew  Philadelphia  By.  Con  g.  5s,  193:>.aaO|{ioi      104 

'J3.opt '.FAA  ;    ....     101  Den.  O.Trnm. ,1st  g.5s,1919.AAO  5IOI  kl  104 

Charleston,  S.  C.  Des  Moines,  Iowa. 

Charleston  Consol.  K v.. •=  .1  Des  Molncs  cii  v  Ky.— 
Co. oonsol.  g.  5s,  1999  .  ..  Ma-         ..  1;   -  l  1921, opt  190    a  ...  101 

Ch.  City  Ry.-lst.g..5s,1923  Ja-.I     104       D.M.  Ht-s.  f.,g.6s,,19,op.'ll.AAO 

Chicaqo.  III.  Detroit.  Mich. 

Auroral  6a.1941.MAN     b2M  D.-t  I  nlted  Ry.Cona.4  ks.!932J  A.I 

Chic  Eli  gu..  191  i.ka  A      Det.  citizens'  1st  5a,   I 

Chicago  A  Milwaukee  Eli -c.  It  Highland  Park. 

5a. July  1, 1919 JAJ  ) 103  Det.Eleo.Ry.— Oons.g.Ss.'ie JAD 

ChlC.  Cons.  Tract.  4'.j8  g.,  •:.■.». .IAD 65  Det.fi  -  ..    1  2  24.. I A D 

No.Cli  Blec.  lstgu.,6s,  '14.F&A|§ 112  Detroit  Ft.  Wayne  3 

105  lHt.  g.,  5s,  Apr.  1.  1927...    A.VO 

OonaoUdated  5s,  g. .  1915.  ..M.\                   Hi?  D.AN'weat— 4»«ag.,21,op.,llMAN 

ljikeSt.  El.lst  5s.  192H JAJJlOlk  Sag.    1922    Fa  A 

Ino.  deb.  5s, July  1,  192  9                 .   45  Cons.  g.  4ks,  1926,  opt.  'll.JAD 

Metropolitan  West  Side  "L"—  Det   A  Port  Huron  Shore  Line— 

lstg.4s.1938 FAA  J    96          >7  1st  g..                            JAJ 

■•  it  .g    4a.  1988 IAJ                   I    -  Raj.id  Kv.  lstSa.  g..l91.r   ..MAS 

No.  Chl.                       t, 58,1906.. 1                        95  Detroit  A-  1-nke  S'.  Clair  Ry.-     I 

lst5s,1909 IaJ  }    90        97  A. 

K.-filg.  g.  4«§B,  1931...         ..AAOlj         D.-t.  Koch.  Romeo  ALakeOrlo. 

mjs,1927.M.'  N  l-t  sink,  fund  gold  5s,  1920  J.v 

Nor*west.  El.  lstg,  g  4s.1911.MAS  i    90        90«i  Del.  A  Flint  1 

s.  1907  .IAJ       Detroit  Ypsi.  Ann  Arbor  A  Jaci. 

UnlonEl.  (Loop)  5s,g.,19l5..AAO  5IOO      109  .1926 FA 

WeatChlc.  st.  !;i:  '  D.  V.  a- A.  a.  g.  6,  1917. . .MAN  $110 

.8,  Nov.  1,1936..  MAN  924 FAAJ.... 

■it JAD  Duluth.  Minn. 

lots  Duluth  superior  Traction  Co.— 

w.                         '4kts,1932  JAJ  i  93\    95  lat  A  ooll.  tr.,  g.,  5s,  1930..MA  : 

'16 MAN     112      113  Easton.  Pa. 

lo,  I'ass.  oona.  5a,'36  JAD  , Easton  Consolidated  Eleotiio Co. - 

Cincinnati.  O.  ,  tr.,  g.  5s,  1949 MAN      96 

Cln.  D.  AT                        ".s,'22  JAJ  i  -«3  Easton  Palmer  A  Beth.  St.  Ry. 

Cln.Nev                                             j                io9k  1st  g.  5s,  Deo.  31.  1918 JAJ  1 5 100      104 

East  St.  Louis,  III. 

131  Ea»t  St.  Louis  A  SuliuriiauOo.— 

135  ColL  tr.  g.5s,  April,  1932     A                        98 
Elgin,  III.              __ 
Elgin  Aurora*  Southern  Tract  — 

102k  1st,  g.,  5s,  1916 JAD  $ 101 

Erie    Pa 

102^    Erie  El.  Motor  g..  5s,  1941.. .AAO 

Georgetown.  Mass 


5104 

108 
S104 


)    97 
102 


106 

109 

105 

96-a 
106% 

96  kJ 

101 
103 

L0S*t 

105 
101 

92  ki 
112 
107 


102  ki 


nn.  New.  A  Cov.,  5s,  g.,  1 

.  ju  y  1,  D9J2 IAJ     1    6 


8o.Cov.ACln.,l8tM„68,,12,MA.-  i     ... 
Sdoona.  M.,  6s,  g.,  1932. ...J  I 

Newp't  A  Day.,  1st,  6s,  "17. FAA  Ul5 
Cincinnati  Street  Kv.— 

Ml    Atlh.  Cable  1st  5s.  1907.  J  AI ' 

Mt-Ad.AEdenPk.lstes.'OS.AAOi   102 

I  ,5s,  1906 V 

Interurhan  Kv.  A  Terminal— 

1st  g.  5s.,  1928 Q-J  ',10lki  103 

Southern  Ohio  Trao.- 5s, '20. M  v> 


102 


Cln.  A  II.,  6s,  g., Apr.  1,1918. JAJ  J103      

Cleveland,  O. 
Cleveland  Elyna  A  Western— 

Clev.AElyr1a.g..68.,05-15  MAN     

ci.P.cr.Elv.AOber.Ssg  .  ".  :>  M  «  -     

ElyrlaAOt>er.,g.,t'.s,'u7  17    FAA      .., 

Con.  1st  g   5s,  Aug   1.1920. FAA       95 
Cleve.  A  Chagrin  Falls  Elec.  RK 

lstg.  6s,  May  1.1916 M  I 

Clev.  A  East— 1st,  g.,  5s.  '29.  JAJ    

Clev.  Elec.  oonsol.  5s,  g., 1913  M  1 

Br,klynSt.,l8tM.,6s,  1903.M    S 
!     EastClev. .lst.M. ,5s, 1910  Ma- 

So.  si  6s.  1903. ...MAS    101  . 

CI.  aty  Cable,  1st,  5s,  g.  190.' 
Clev.  Palnesv.  A  Ashtab.  Elec— 

1st  gold  5s.  July  1.  1922.        JAJ  $100      102k 
Clev.  Pains.  A  East.,  5s.1916.AAo    103      101 

Consol.  5s.  1918 AAO  i   98      LOO 

,LakeS     I  LO 

Son  I  18  ...Faa      85       95 

Toledo  Fremont  A  Norwalk 

'20,  opt.  1905.  J  A.I    TOO 

LoralnAClev.  e.  .•<s.J7,op.,17.J  AJ     1  o:t 


\   90 


101 
104 


Georget'n  Rowley  A  IpswlohRy.- 

lst  g..  5s,  June  1,1920 JAD 

GiRARDVILLE.   Pa. 
SchnylklU Trao. -1st  5s.1943.AA'  I 

Grand  Rapids,  Mich. 
9randRap.Ky.-lst  g..  5s.'16.JAD  (100 
Gr.  Rap.  Or.  Haven AMusk'nKy.— 

lstg.  5s,  May  1.  1926 J '■ 

Greenwich,  Conn- 
Greenwich  Tram.  l-tg.  5V31.J 

Hartford,  Conn. 
Hart.  Man.  A  Rock..os.  1924. A 
Hartf.  St  Ry.— 1st  g.  4s.'30..M 
Eaat  II.AGliis.,5s.'27teonv.).I .•. 
Hart.  A  Sprlngf.  5s,  g,.  1921. JAJ 
Havana,  Cuba- 

reet  Ry.— 
Conaol.  g.  5a,  Feb.  1,  1952. FAA 
HOBOKEN.  N.  J. 
/.  C.  Hoboken  A  Patcraon  Ry.— 

4s,  g..  Nov.  1.  1949 MAN, 

S.  Hud.  Co.  Ry.  1st  M.,  6s,'l : 

Con.  M.,  5r. 

Paterson  Ry.-Con.  6s,  g..'31.JAD 

2d6f.Oct.  1.  1914.  Opt. ...AAO 


107  k« 


103 
1024 


lllki 


10» 


loi      106 


73 
110 


-,, 


74 


«  Purchaser  also  pays  accrued  interest. 


{  8ale  price. 
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THE  QUOTATION  SUPPLEMENT. 


lVol.  LXXV1I 


Bonds. 


Bid.    Ask 


Honolulu.  Hawaii. 
Honololn  Rapi.l  Transit  &  Land- 
let,  g.,  6s,  1927.  opt.  1917. M&N 
Houston,  Tex. 
Houston    Electric  Co.— 1st  g.   5s, 
Aug.  1,  1925,  op.  1910 F&A 

INDIANAPOLIS,   (NO 

Indianapolis  Tr  <c  &  Term.  Co  — 
let  s.  f.  g.  5e,  Jan.  1,  1933.. A&O 
Ind'polis  St., Ken. 4e,  1933    JAJ 
Citizens'  St..  oon.  5b,  g..  '33, MAN 

Indianapolis  &  Eastern  Ry.— 
let  oonsol.,  e.  f.,  g..  5s,  1 927.  J&J 

Indianapolis  *  Green.  Rap.Tran.— 
1st  g..  5s,  Jan.  1,  1929 J&J 

Ind'p.  Shelbyv.  &  Southwestern— 
lets,  t  k  5s.  Jan.  1,  1932... J AJ 

Jersey  City,  N.  J. 
Cons.  Trac.  of  N.J. ,1st  5a, '33,  J  AD 
Newark  Passenger  Railway- 
Orange  &  New.,  let,6e,1905,  A&O 
New.  Pass., oons. ,5B,g.,1930,JAJ 
Essex  Pass.  Ry.,  6e,  1905.. MAN 
Nor.  Jersey  St.  Ry.  4s,  1948. MAN 
Public.  Service  Corp.  of  N.  J.— 

Trn»t  certs.,  2%  to  6%,  perjict'l 
Bap.Tr.8t.Ry..latM.5B,g.,'21,AAO 

Kansas  City,  Mo. 
Central  Electric  g.  5e,  1914. .MAN 
Grand  Ave.  Cable,  5e,  g.,  1908,  J  A  J 
K.  C.  Cable,  ext  g.,  5s,  1911. A  a<  I 
K.  O.  Elev.  Ry.  Co.,4s,g'd,'22. .  J  AJ 

G*t'd6s,1922 J&J 

Met,CorriganleB.,5s,July.'16,JAJ 

Met.  St.  Ry.,  5e,  g.,8ept.,1909,MAS 

Cone.  5e,  g.  May  1.  1910... MAN 

Knoxvlle,  Tenn. 

Knoxville  Traction  5e,  1938.  A  AO 

Lexington,  Ky. 
Lexington  Ry.  let  g.  5s,  1949..J  Ai) 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 

let  cone.  g..  5b,  July  1, 1916.  J&J 

2d  oone. g.  5s,Aiir.l,  1925..  A&O 

LimaRv.  1st  g.,  5s,  1916.. .J&D 

Western  Ohio  Ry.— 1st  5s,'21.M&N 

lonu  island  City,  N.  Y. 
Long  Island  Eleotrlo  Ry.— 

let  g.  5e,  Junel,  1925 J&D 

N.  Y.  &  Queens  Co.  4e  g.,  1946.AAO 
Stein  way  Ry.— 1st  M.  g.  6e,'22.  J  AJ 

long  Branch,  N.  J. 
Atlantic  Coast  Eleotrlo  RR.— 

1st,  g.f  5e,  1945 M&N 

General  mortgagees,  1946.  J&J 
At.  Coast  El.  Lt— 5e,g.,l945.J&D 

Lorain,  Ohio. 
Lorain  Str.  Ry.  let  6e,  1915.. .J&J 

OonsoL  g.  5s,  1949 M&N 

los  Angeles,  Cal. 
California  Pacific  Ry.— 

1st  guar. ,  gold,  5e,  194 1 J  &  J 

Loe  Ang.  Ry. ,  5e,  g.,  1938 AAO 

LoeAng.PaclnoRR.,5s,1928.J&D 

1st  ooneol.  5s,  1931 A&O 

Loe  Ang.  &  Pasa.— 5s,  g.  1 928 .  J  AJ 
Los  Ang.  Trao.,  Iet6e,  1915..MAN 

1st  g.,  5e,  1938 J&D 

Pacific  Eleo.  con.,  g.,  5s., 1942  J&J 

UOUI8VILLE,   Ky. 
Cent.  Pass.  Ry.,  lst,6e,  1908,  M&N 
Louiev.  Ry.,con.M.,5s,g., 1930,  J&J 

2dmtg.  4»ss,  1940 M&P 

Louiflv.Clty  Ry.,oon.,6e,lS09,J&J 

Lowell,  Mass, 
Lowell  &  Suburban  St.  Ry  — 

1st  mtge.  5e,  1911 J&D 

MEMPHI8,  TENN. 
Citizens'  St.  RR.  1st  g.  6e,  '16. J&J 

Meriden,  Conn. 
Mertden  Electric  RR.— 
Mer.  Horse  RR.let,  5s,1911.  AAO 

G«n.  M.,g.  5e,  1924 J&J 

Milwaukee,  Wis. 
MUw.  CltyRR.,  lBt,58,g.,'08..T&D 
MIL  El.Ry.  &  Ldght^-5s.,1926F&A 
Mil.  Light,  Heat  &  Traction— 

5s,  guar.,  1929 M&N 

W.  Side  St.  Ry.,lst  M.,58.g.,'09,  J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7sg.,  'lO.Opt.  M&N 

2d  6e,g.,  Nov.  1. 1913 MAN 

Con.,5a,g.,  1919 J  A.J 

3L  Paul  City— 1st  g.  6s,  '32.AAO 

lstoons.,6s.g.,  1934 A&O 

Cable  con. ,5b,  g.,  1937 J  A.J 

G«n.  g.  5e.  1911 J&J 

Mobile.  Ala. 
Mobile  Lt.  A  RR—  lstg.5s,'37.JAL 

Oons.  g,  5s,  1941 M&S 

Mob.  St.  RR.— lst6s,g.,»23.MAN 
Montreal.  Can. 
Montreal  St.,Ry.-Doh.5s,'08.M&H 
Deb.  4  >« s.  1922 F&A 

Muscatine,  Iowa. 

Citizens'  Railway  &  Light  Co.— 

1st  g.,  5s,  1917 A&O 

Nashville,  Tenn. 
Nashville  Railway  &  Lljfht— 
Oons.  g.  5s,  1953  op,  1908    J&J 
Naehv.  St.  Ry.,  5s,  1925....  J  A.I 
Edgefield  Ht.  Oon  6b,  1920. .J&J 
MoGavock  &  Mt.  V.- 
8ummer8t.,lstM.,68,1926,JAJ 
2d  series,  6s,  July,  1937.. ..! AJ 
2dM..6s.  July,  1919.. 
Cumber. Eleo. L  &  P.  6b,'22.Ja.i 
Newark,  N.  J.— See  Jersey 
New  Bedford.  Mass. 

N.B.AOnsetRy.lHtg.5s,19'22.JAJ 
Onion  St.  Ry.— Con.5B,g.l914.JAJ 

New  Haven,  Conn. 

N.  H.  &  Centre v.,lHt.5s,  g. '33, MAS 

RewHav.St.  Ry.,lHt,5s,g.,'13,MAS 

Edgew.  Dlv.  1st.  g.,  5b,191  1 . J  A  I  > 

Winchester  Ave.,5s,g.,  1912  M&N 


106     108 


§  97       98 


Bonds. 


101 
104 


102 
105 


100 
100 


J10O 


\ 

&LJ4' 


85 
40 


103>« 


108 
114 
107 


118 


5108 
$112 

101 
§109 

$1051* 
101 


5104 

5.0> 
104 

niH 
<ns 
5107 
4100 

105 

94  >« 
116 


103 
100 


102 
103 

10m 

87>« 
120 
108 
102 1* 
100 


102k. 


116 


100 
90 


102 
II4I4 
104ifl 
104  Hi 
113 


103 
108 


116 
108 


109- 
120 


103 
109  Hi 


106 
103 


107 
100 
118 


i  or. 
102 


104      105 
114      116 


in; 
121 

101 

CI  li- 


lies'* 

il  17 

1()7 
>1U6 


118 

123 

Loa 

100 


10s 


New  Orleans,  La. 
C»nalAClaib.— 1st  6s,  1946..  M&N 
N.O.  City  RR.— Qen.g.4-5s,'43.l  AJ 

1st,  6s,  1903  JAD 

N.O.Clty  &Lake,let,5e,g.'43.  J  &.) 

Power-houee  g.,  6e,  1917 J&J 

f.  O.  &  Car.— let  6e,  1907....  FA  A 

2d  6e,  1907 F&A 

Tone,  g.,  5e.  Feb.,  1933 J&J 

Edison  Eleo.  1st  5b.  1929... J aJ 
N.  O.  Power  HouaeCo.  5b.  '41. J&J 
N.  O.  Railways  Co.  4^8,1952. ..TAJ 
Orleans  RR.  Co..  1st  6e,  1912.  J  AJ 

2d  6b,  1912 IAJ 

itCharles  8t.RR.lat  g.  4e,*52.J&J 

Newport  News,  Va. 
N  ewp't  News  &01d  Pt.Ry.&E.Co.- 

lBtg.  5s,  Nov.  1,  1938 MAN 

Oen.  g.  5b,  Mar.  1, 1941 M a.* 

rttlzens'  Ry.  Lt.  &  Power  Co.— 

1st  g.,  5s,  guar.,  1940 M&N 

new  York,  N.  Y. 
Ueeoker  St.&F.F.lst  g.4e,'50.J&J 
ent.  Crosetown.  let.6e,1922,M  AN 
Thrtstopher  &  10th  Street— 
lst,ext,4B,  Oot.  1,  19 18... A&O 
>ry  Dook  E.  B'way  &  Battery- 
let,  5b,  gold,  1932 JAD 

Cert,  indebt.,  5b,  1914 F&A 

;ighthAv..oert.indeb..68,'14,F&A 
k2d  St.  M.  &  St.  N.,  1st,  6s,'10,M&8 

2d  M.,  Inc.,  6b,  Jan.,  1915 

tanhattan  Elevated— 

OonsoL,  4s,  gold,  1990 A&O 

Met.  EL,  let,  6b,  1908 J&J 

tetropolltan  Street  Ry.  Co.— 
Refd'g,  g.,  4b,  Apr.l,  2002.A  &  O 
Gen.  M.  ooll.tr.,  g.,5e,1997.FAA 
Bway  &  7th  Ave.  5e,  1904. .J&D 

2d  M.,58,  1914 JAJ 

Oon.  M..  5e.  g., 1943 JAD 

H'way  8urf .  RR.,  let,  5e,  '24,  J&J 
B'way  Surf.  RR.  2d,  5B.1905.J&J 
Col.&  9thAv.,l8t,g.5s,19931MAS 
Lex.Av.&P.F'y,l8t,58,g.'93,MAS 
34th  8t.  Or'st'n.  let  5s,  *96..  A&O 

South  Ferry  1st  5s, 1919 A&O 

second  Avenue  1st  5s,  1909.MAN 

Consol.  5s,  gold,  1948 F&A 

Third  Ave.  1st,  5s,  g.,  1937....  J&J 

1st  oons.  gn.  g.  4s,  2000 J&J 

28th  &  29th  St.  1st  g.  58,1996. AAO 

rwenty-thirdSt.— Deb.  5s,  '06.J  AJ 

Union  Ry.— let, 5e,g.,  1942. ..F&A 

South.  Boulev'd— 58,g.,  1945.J&J 

Tarry.  W.P.&Mam.5s,g.'28. M&S 

We8tchee.Eleo.,lBt,5e,g.,'43,J&J 

YonkersRy.,  let,  5a,  1946. .A&O 

N.Y.&Stamford.— 1 8tg.5s,'3LAAO 

Niagara  Falls,  N.  Y.— See 

Norfolk,  Va. 

Norfolk  Railway  &  ulght— 

Norfolk  8t.ooD8.,g.,5B,l944..J&J 

1st  oone.  g.,  e.  t.,5e,  1949... MAN 

Norwich.  Conn. 

Norwich  St.— let  g.  5s,  1923. AAO 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  8.  f.  5s,  1932... J&J 
Oakland  Tran8it  Co.— 

1st  cona.  g.  5a,  1931 J&J 

Oak. Tr.  Co.  oon.  g.  6s,  '18. J&J 
Paducah   Ky. 
Paducah  City  Ry.,  g.  5s,  1932. ... 

PEEKSKILL.  N.  Y. 
Peekakill  Lt.  &  RR.-5s,  '30.. A&O 

Peoria,  III. 
Peoria  &  Pekin  Terminal  Ry.  - 
1st  g.  sink,  f'd  56,1905-1930.  J&J 
Philadelphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5s,  1911.. .J&D 
Elec.A  People's,  4B.tr.ctra.'4.e>AAO 
He8t.  Man.  &  F.  con.  5s,'24..M&N 
Holmesb.  Taoony  A  Fr.  Elec.Ry:- 

letg.5e,  1925  M&N 

Inter-State  Railwaya.  -Col.  tr.  «., 
3-312-48,  1943,  op.  1913. ...FAA 
People's  Traction  Co.— 

P.P.Ry..  tr.  otfa..  4a,g.  1943. FAA 

United  Rye.  tr.  ctfa.  e.  4s  '49  J&J 

West.  Phil.  Pass.— 1st  6a,  '06  A&O 

2d5s,  1926     M&N 

Pittsburgh,  Pa. 
Central Trac,  1st,  6b,  1929.. ..J&J 
Citizens'  Trac,  1st,  5b,  1927,  A&O 
Duquesne  Trao.,  1st,  5s,  1930,  JAJ 
Fed.  St.A  P.V.,58, g.,May  1,'42.J A.I 
MonoiigahelaSt.Ry.5a.g.,'28.J&D 
Mount  Washington  Street  Ry. — 

1st  A  coll.  tr.  gu.  g.  5s,  1933.  A&O 
Philadelphia  Co.-  See  Mlscellan. 
Pitts.  Alle.  A  M.,gen.M.,5a,'30,  AAO 
Pitta.  A  Blr.Tr.,«en.,5s,g.,'29,MAN 

B.  K.  &  A.  Tract.  8a,  1931..  MAS 

Brownsville  Ave.  5s.  1926.. F&A 
Pitts.  MoKees.  &  Connells.  RK. 

1st  oons.,  g.  5s,  Jan.  1,  1931.  JAJ 
Plttsb.  Trao.  Co.,  1st,  5e,  1927,  AAO 
So.Tra.Co.lBtAool.tr.g.5a'50  AaO 
The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traction  5a,  1997 IAJ 

West  End  Tr.—  Cons.  5a,  1938.. J  A. I 

Pittsfield,  Mass- 

Berkshire  St.  1st,  g.  5*.  1922. .J&D 

Plainfield,  N.  J. 
Ellz.  Plain.  A  Cent.  Jersey  Ry.— 

1st  g.  5a,  Deo.  1,  1950 J&D 

Portland,  Me. 
Portland  RR.lat,g.4ia.l913.MAN 

1st  cons.,  g.,  3i««,  1951 JAJ 

Pori  Liz.  Ry.— 

let  M.,  g.,5e,  Nov.  1,  '15. MAN 
Portland,  Ore. 
Portland  Ry.  lst.g.,5s,'06  'li 
I'lty  anil  .suburban  Ry.— 
Consol.  g.  6s,  Sept.  1,  191 6. MAS 


Bid.     Ask. 


125      130 

10914  10^»j 
10 1      102 

10!»14  110 
106 


104io 
104  la 
112 
102 
100 
93 
10** 
103 

103ia 


113 
103 

108 
83k 


«i9V10fii4 


J  88 

99 
5121 

100 

108 
103 
105 

10s 

96 

100 
108 

89 
114 
100 
102 1* 


5106 
J  9Si« 
1171a 


112 
U05 
$104 
5113 

112 
93% 

112 

102 

115 
}110 

107 

1081* 

108 
§111 

Bufla 


1071a 
4103 


100 


5103 


98 
116ia 

J/oyM 

58 

102 

fO 
105 

"3  r 

115 
114 

114 

11. T 
IIOI3 


s  ..... 

\"4   I 


U'31* 


:«/' 


106 1« 
U*S>4 


5  97 

5107 
99 

5106 

5  97 

J105 


91 

90 

10O 
182 

102 

109 

103i« 

109 

109 

100 

100* 
109 

90  4> 
114^ 
100  H, 
105 
113* 
110 
100  ifi 


117 
U5 
108 
lOti 
114 


III 


103 

116 

111 

108 

109 

109 

lllH 

lo. 


110 
95 


106Vj 


114 
121Hi 


101 


104i« 


99 
98i4 


ay.'oj 

60 

1(>4 
81 

iy, '93 

U5is 
115 


U2i« 
101  k 

113i« 

114 

V.  '03 

119 

107 

Hh'oj 

113 


Bond*. 


Bid.     Ask 


1071* 

101 

108 
100 

108 

99 

108 


Portland.  Ore.— (Conol.) 
City  ASub.Ry  consol. g. 4s. '30  J  AD 
Portland  City  &  Oregon  Ry.— 
1st  g.  6a,  1921,  op.  1911..F15  Ais 

PROVIDENCE,   H.    I. 

Prov.  &  Fall  R.  5s,  1921  J&J 

R.  I.  Suburban  1st  g.  gu.4a.'50J&J 
United  Tr.&  EL.  1st.  5a,g.,'33, Mai- 
Reading,  Pa. 
Reading  Traotlon, 6s,  1933.  J&J 
City  Paes.  Ry.,latM.,  5s,  1909.  A&O 
Read.  &  Womela— l8t,5B,g..'25.  J&J 

Richmond,  Va. 
Rich.  PaaB.  &  Power  Co.— 

1st  oons.  g.  5s,  Jan.  1, 1925.J&J 
Rloh.  Tract.,  l8t5s,g.,Nov.'25.  JAJ 

ROCHESTER,  N.  Y 
Rochester  Ry. oon. 5s, g.,  1930. AAO 

2d,  5s,  g.,  1933 JAD 

Rockford,  III. 
Rockford  &  Inter-Urban  Ry.— 
lstg.  5s,  1922,  op.  1907.. ..A&O 
Sacramento,  Cal. 
Sacramento  Eleo.  Gas  &  Ry.— 

ConB.  5s.  Nov.  1, 1927 M&N 

Saginaw  Mich. 
Saginaw  Val.  Trac.  5a,  1920  FAA 

St.  Joseph,  Mo 
3t.Joaeph  Ry.Light.HeatAPower- 

let,  g.  5s,  Nov."  1,  1937 MAN 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis— 

Oen.  4s.  July  1, 1934 JAJ 

Baden&St.  L,lst,5a,g,1913,JAJ 
Case  Av.&F.Ods.,let.5B,'12..  J&J 
Citizens'  RR.,  let,  6s,  1907.. J&J 
Jefferaon  Ave.,lat5e,  1905.MAN 
Llndell  Ry.  5a,l8t,g.,l  91 1 . .  .FA  A 
Oomp.H.&M.Ter.,6a,g.'13  J&J 
Taylor  Ave.,  6a,  g.,  1913  ..J&J 
Missouri  RR.,  let,  5e,  1906.. MA^ 
St.L.Cab.(B*wy)5B,10op.O0MAN 
South.  Elec.Cona.,6B,1904..MAN 

Cona.  6a,  1915 M&N 

Gen.,  g.,  5b,  Apr.  1, 1916. F&A 

union  Dep.oon.,68,  g.,1918.J&D 

St  L.  Transit  Col.  tr.  5s,  1904M&N 

It.  L.&E.8t.L,lat  M,6s,1905. .  .J  &J 

St.  L.  &  Sub., lat,58,  g.,1921. . .  F&A 

General,  g.  5s,  Nov.  1,1922  M&N 

8t.L.Cab.AW.,lBtM.,6a,'14.MAJN 

St.L.AMerameo,  6a.  v., '16. MAN 

San  Antonio.  Tex. 

Southern  Light  &  Traction— 

Coll.  tr.  g.  5a,  1949,  opt MAS 

San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s,  g.,'27AAO 
Oal.St.  Cable  RR.,l8t,5a,g.,'15.JAJ 

Ferries  &  Cliff,  6s,  1914 M,v> 

Geary  St.  Pk.&0.,lat,58,1921,A&0 
Market  Street  Railway  Co.— 
Market  St.  Cab. ,  1  st,6s,g. ,'  13,  J  AJ 

1st  oons.  niort.  5a,  1924 MAS 

OmnlbuaCable,  lst,6s,1918,A  AG 
Park  &  Ocean,  let,  6a,  1914,  J  A. I 
Park&Cliff  Ho.,  l8t,6a,1913,J  A.) 
Powell  St.  RR.,  1st.  6e,1912,M  AS 
Savannah,  Ga. 
Savannah  Eleo.  Co.  5s,  g., '52. J&J 

Schenectady,  N.  Y. 
Schenectady  RailwayCo.— 
latg,  4^8,  1941  op.  1911.. MAS 

Consol.  g.  4»«8,  1953 M&N 

Scranton,  Pa. 
Scran.  &  Carbon.Tr. ,  l8t,6a,'23,J  AJ 
S6ran.&Pitt8ton,lat,68,1923,AAO 
Soran. Traotlon,  lat.68,g.,'32,M  kN 
Soranton  Ry.— let,  5s,  g.,  '32.. JAJ 

Seattle,  Wash. 
Seattle  Electric,  g.,  5a,  1930.. F&A 
Seattle  Ry  ,  let  g.  5a,  1921.. M&N 

Sharon,  Pa. 
Younget'n-Sharon  Ry.  &  L'ht  Co.— 
1st  g.  sinking  fund  5a,  1931.J&J 
Sharon  &  New  Castle  Ry.— 

let  g.,  os,  guar.,  1931 J&J 

Sioux  CiTf.  Iowa. 
So.CityTrac  ,lst,g.5s,July'.19JAJ 

South-  Bend,  Ind- 
Indiana  Ry.,  1st  g.  5s,  1930    J&J 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Consol.  &  ooll.tr.  g.  5s,'29..JAJ. 

Syracuse,  N.  y\ 
Syracuse  Rapid  Tranelt  Ry— 

lstmtg.  g.  58,1946 MAS 

2d  mtg.  g.  58,1930 J&J 

Taunton.  Mass. 
Taunton  Btreet  Ry.— 

1st  M.  5s,  1914 J&J 

Taun.  &  Brook..  1st.  g.,  5s,'17.FAA 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co.— 
lstg.  5s,  July  1,1929 J&J 

Toledo.  O.          ,   „.,.. 
rol.Cons.St.Ry.— Cons., 5s,'09  JAJ 
Tol.  Trao,  cons.,  g.,  5s,  1909.  .J  a  J 
Toledo  Bowl.  Omen  a  Southern- 
let  g.  5a,  May  1,1921 MAN 

Tol.  Rvs.A  Light  g.  Is.  190  1     JAJ 
ToL  A  vVeateru  Ry.  I  at  g.  5a.'26.J  AJ 

Toronto,  Can. 
Tor.  Ry.  1st  M.  4  'us,  '1 1 1<>  "J  1  .F&A 

I RENTON,   N.   J. 
Trenton  &  New  Brunswick  RR.— 

lstg.  5s,  Jan.  1,  1932  JAJ 

Trenton  St  By,     OOn.  g.  5s, '38. J&J 

UriCA,  N.  Y. 
Jtica  a  Moiiawk  Valley  Ry.— 

lstg..  4>-a  1911 M&S 

UtlcaHeltL-latg.  58,1939. MAN 

■2(\  g.  "is,  1931 JA.I 

Utloa  a  MO.  lsi  g.  5s,  1910..J&J 
Washington,  D.  C. 
*.naoost.  &  Pol  5a.  1949  ..  .AAO 

Japltal  Tr.  4s,  1904-1920 A«0 

(Jlty  &  Suburb.,  5a,  g.,  1948.. F&A 


5  88 
}105 


■  L06>fl  108 


&  9314 
4109 

120 
105 
107 


5  99 
108 

108 
5103 


}  100 


8OI9 
51018a 
U0H« 
$10414 
;loi 
§i03i«J 
5111 
5111 
5101 
5100  i«j 
(lOO 
Jll-2 
'10312 
5116 
5  9513 

;ioiii 

5102 
$100 
}114 
5 108 


-  -  "• 


1161-j 


1171* 


116»4 
i   95 


105 

108 

112 

95 


100 

5100 

5 

* 

5 

104 1« 


5105 
4105 


5  95 
ioo" 


86 1< 


^  98 
104 


1001a 
109 
,106 
100 

90 
106  ia 


89 
108 


95 
111 


110 


102 


HOVg 

105 


101 

104 
102 

102 


803a 
1021* 


105 
102 

I12»i 
112 

ldi" 

101 
114 
105 
117ia 
96 
103 
I03ia 
101 
116 
111 


85 

76 1« 


124 
L26" 


97 


106 
97  L, 

112 
US 

118 

lOo 

104  Hi 

102 


102 
100 
103  4 
103 1« 

107i« 


'.>•> 


102 1« 
102ia 

100 
89 

88 

103  s, 


100 
107 


102ia 
HOia 
108 
103 


107ia 
95 


t  Puroha^jr  also  pay    «oorued  in 


sale  price 


t>  2d  Instalment  paid. 


A       Jtt,  1903. J 


STREET     RAILWAY     SECURM 


45 


Bonds  and  Stock*. 


Bid. 


As) 


M...  k«. 


Par.    Bid.    Ask. 


stocks. 


Par 


: 
1<)44   '"8 

1(14         IU7 

10-1       107 

714     73 


101 

111 


110 
KM 


Washington.  D.C.— (Con)- 
Colurubla  St.,  l«t  M.,o"rf,li)14.AAO 

Exten.  g..  5s.  1914 AAO 

Metropolitan  lHt,  k.,  5s,1925.Faa 

Certlf.  of  Indebt.  A,  1906..  AAO 

Certlf.  of  Indebt.  B,  1907  ..JA'> 

Wash.  Ry.  &  Flee,  g.  4«.  1951  JAD 

WHEf  Lino,  W.  Va. 
Wheel.  Traction  5b  g.,  193 1... JAJ  4100 
Wheel.  Ry.  lBt  . 

Wilkes-Barre.  Pa. 
WUken.  >v  Wyom.  Val.  Trao.— 

1st,  n..  r,*.  1921 AAO     10-^ 

Wilmington.  Del. 
WUm.A  Che*,  rrae.g.  58.191  -  A 

Worcester,  Mass. 
Worcester  A  ('mm.  Ku.*tern— 

l8t8.  f.  g.  448,  i;u:j JvJ    mi     105 

■j8,  g,  1920.  Si  lot) 

100 
Wor   A-  <!;  -.S.1919.JAJ  >  1  0-* 

Wor.  .•  lHt.5B.1917.AAO     I'M 

Wor  .-.  1°3l« 

Wor.  a  Webster  ut  g  fta   r.vM.vN  '.ics 

YOUNQSTOWN.  Qh|«>. 

Penna.  &  Mnli.niii.tf  Valley  R 

lstref.  g.  Ba.1923 MvN 

Zanfsvlle,   Ohio. 
lanesvllle  K>    Light  a  Power— 

1st  v  ,v  O  j 


30 

89 

7H 

89 

1d:i 

30 


100 
35 


100 


90 

83 


STRKHT  H'V  STOCKS. 

Akron.  O.  m 


is 


Northern  Ohio  TTao.  A  Light. .100 
;n*,  N.  Y. 

Called 'i  rH.-u. hi  100 

Anderson,  Ino,  .„„„«„ 

I'nlou  Traction  of  Hid ion 

101)  '    30 

Atlanta,  Ga. 

....  trio  Co 100      29 

Preferred 10O      74 


104 


AOGUSTA.  Ga. 


Augusta  Ky.  A  Kleotrto  Co  ...100      25 

Baltimore,  Md.  ....  , 

Unit*.!  ..  Co.— Com.. 50  I    103» 

Birmingham,  Ala. 

Btrm.  Ry.  Light  A  Power 100      93 

Preferred 100    10.-4  ho 

Boston,  Mass. 

Boston  Klevat^dRK 100    139      UO 

•i  lo  Companies 100      884    -'  < 

Pref.  100      7t)4     -'> 

West  End  Street  Ry.,  com 50  t 

Preferred,  8  percent 50  t Ho 

Brooklyn,  N.  Y. 


Columbus.  0—  (Conol.)— 

fee  A  Newark.100 
Pref 

-pringtteld  ...100 

...100 

•  iumon..loo 

Preferred  1G0 

<ol.  B  Oo.(*20paid)  100 

on.  Ohio 
•lty  Railway,  common 100 



Preferred      100     

Denver,  Colo. 
Denver  City  Tramway  Co     ..    1O0 

Oetroit,  Mich 
i>etroit  United  Kv  •  100 

DuluTh.  Minn. 
Diiiiitu  Bu|  >..10 

Preferred  ... 

Easiun,  Pa. 
Eaaton  O'li-oi    Kl.-c.  (*15  pd) 

East  St.  Louis.  Ill  — 
East  M   Louis  A  Suburban  .. 

Elgin.  III. 
Elgin  Aurora  .v  South.  Tract  .100 

Grand  Rapids,  Mich. 

Grand  Rapids  Ky 100 

Preferred 

Halifax,  Canada 
lallf.i  .away  Co 100       90      100 

Hartford.  Conn. 
lartfont  Street  Kv 100 

HOBOKEN,  N.  J. 

ay  O.lloboken  APaterson.100 
106  Holyoke,  Mass. 

lolyoke  Street  Kv 100, 

Houston,  Tex. 

100 

Preferred    100  x  90 

'NDIANAPOLIS,   |ND. 

Ddianapolls  str   •  ...100 

I  ndlaiiapolts  True.  A  Terminal 

30  Jersey  City.  N.  J. 

Jousolldated  Traction  of  N.  J  .100 


New  York.  N.  Y. -(Conol.) 

■    ■ 

.      od...l00 
ar.,6perc< 

■ 

100 

1031*  Thlr.l 

31       Twenty-third  St..  guar 100 

Norfolk,  Va. 
170      Norfolk  Railway  A  IJght 25 


Northampton,  Mass. 
Northampt 

Philadelphia,  Pa. 


..100 


101 


.50  t    15 
.100 


Hest«>  I-.,  common. .501  :/74JI 

»  Jtfuj 

Phlla.  City  Pa*.-.  Ry.  <*23s»  ■ 
Phlla.  A  Orav'n  i 
Phlla  Rap! 

Philadelphia  Traction 

Railways  Company  (General    ...10 
Kldtfe  Ave.  Passenger  ($28  p 

■2d  A  3d  8te.  Ry.,  tfuar so 

13th  A  15!  50 


800 


Union  PaBsenger($30  5-6  p'd)  .50*  1 


17        184 
200      210 


42 


so 


north  Jersey  B1 t  Ry         ..100 

Publi  orp.  of  N.  J. ..100 


64 

17 
100 
340 


4<> 


82 


Brook 
Coney 

Inten. 
Preferred  .. 

Camden, 


r 10 

TTan 100       45-\     45', 

Brooklyn  RR.100    385      410 

Co.,  pref loo     834    p4 

N.  Y. 

100      2- 
10O       5<* 

N.  J 


vapid  Transit  St.  Ky.  Co 100 

Kansas  City,  Mo. 
letropolituu  Street  Ky 100 

Knoxville.  Tenn. 
Kuoxvtllo  1'ractlon  Co 100 

Lexington,  Ky. 

Lexington  Railway  06 100 

Lima.  O. 

Lima  I  *  Light 100 

Western  O hi  >  Ry.  Reots. 100    17 

1.0UISVILLE.   Ky. 

oulsvllle  Ky..oom 100    158       L60 

Pref.      .  100|  126      126 


Union  Traction  (*174  p'd) 50 

West  Phlla.  Passenger,  guar .  .501 S 
Pittsburgh,  Pa. 

Allctf heny  Traction 50 

Citt/.ens'  Traction 50 

Philadelphia  Co.— See  Mlaoellau. 

.rtf  >t  Birmingham  Tr 50 

PleaMimt  Valley 25 

1  Traction,  oom 50 

ef erred 50 

40      Went  End.  oommon  50 

Providence.  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  A  Electric loo 

Reading,  Pa. 

Reading  Traction 50 

City  Passenger  Ry 50 

924  East  Reading  Electrlo  Ry 50 

Richmond.  Va. 

EUohmond  Traction  Ky  50 

Rochester,  N.  Y. 

524  Rochester  Street  Ry 100 

Preferred 100 

Sacramento.  Cal. 
Sacram.  nt"  t  By..  .100 

St.  Joseph,  Mo. 

•  I>!i  ivy.  I.t.  Heat  A  Pow.,100 
100 

St.  Louis,  Mo 


I     lV*f      Ua, 

i    9m 

'      3^,       3\ 

1 1]  jo  J 
43  L, 

1    50««|   505, 
\',6S Ju  nr.'oj 


120 

25o 


89 
36 


50 


35        37 


Camden  A    Trenton 10 


Char. 


roN,  S,  C. 
Hi  Dee.  Co. 


80  I    10        12 


Macon.  Ga. 

MaoonKv.A  Lt.  voftftr.  certfH.100      irl.an  Ry 100 

Milwaukee,  Wis,  I'rannltCo 100 

Mil  Ry.  A  Light 100  -   of  8t.  L.,  pref 100 

3><       Preferred. 100  HI-      122  San  Francisco,  Cal. 

Minneapolis.  Minn.  cal.  RR i<"' 

Twin'                       lrauBit 100  x  944 Geary  Ht.  Park  A  Ocean  RR..  .100 


a  A  Chi.  ago 100 

Preferred 

Obloago  city  Ry 100 

Chicago  Consolidated  Tract . . .  1 OO 

Chicago  Union  Traction. 100 

Preferred 100 

Lake  Hte.l 100 

Metro;.  West  Side  El.  Tr.  oert. .  100 
Preferred  ...100 

North  Chicago  ft treet  RR 10O 

North  Western  El.  (vot.  tr.)...100 

Pre'  tr.). 100 

.;.xl 100 

.K 100 

NNATI.O. 

'In    Darton  A  Tol.  Tract lOO 

Cln.  A  Hamilton 

Preferred  .100 

ciu.  :  Tract  .too 

Preferre<l  .100 
fto 


19 


aty. 


185 


Intcn 


.10O 


MD,  O. 

Western     100 

Ry 

100 

'trioRy  loo 

*  Eastern 1.x. 

.  100 
KH) 

Eastern  Ohio  Traction 10O 

Lake  -  io  Ry 

Preferred loO 

Voting  trust       I  

COLUMBUb.   O 

Central  Market  St.  Ry  ..     ..    loo 

'  -red 


Cleve.  E 

Ulev.'i.m 

C!.'\elail 

<  leve   P 


Preferred 100 

16\    -'u  Mobile.  Ala. 

0       Mobile   Ugh  100 

it.'i  Montreal,  Can. 

»lontr.'al  street  Kv 50  x234 

44  Nashville,  Tenn. 

35      Nashville  Railway  A  Light. ...100    

04      Preferred 

l-  Newark,  N.  J.— 8ee  Jersey 

55  New  Bedford,  Mass. 

N.  B.  A  Onset  Ry 100 

nlon  Str.Ky.  On 100 

New  Haven.  Conn. 

I  Westvllle  RR 25  t 

58  new  Orleans,  La. 

oil.Ky.L.A  P 100 

Preferred  iOO 

41       New  Orleans  City 100 

H24  100 

344  N.  O.  Rallwa\s  (  •  ...IOO 

erred    

100    209 

Newport  News.  Va. 

Newp  .New-AOldl'LRy.AEleclOO 

100         Preferred   100 

New  York.  N.  Y. 

Bleec*                        ton  Ferry. ..100  324     33 

75       Broadway  A  7th  Ave. .guar..    10<i 

35      Central  Crosstow  ■                     .t.lOO  265      26d 

25      Cent.  Park  '                                   .100  210 

.    7(>       ChrlHtoi.her  A  Tenth  Streets..   100  181 

15       Dry  1) .  E.  H'way  A  Bat.,6p.  0.100  Ho      120 

15       Klghth  Ave 100  405      41o 

mil  St.  Kerry 100  410      415 

4»                                                            100  70 

IOO  97         99 

33      Manhn                                             .100  132  \ 

t  KK ...100  119 


170 

32 
G 
17 
53 
LOO 
1 1 

flo 

964 
51 

no 

id 
30 

70 


Presidio  A  Ferries  RR 100 

United  Bys.  Investment  Co 100 

Preterre.l 100 

„~..    ;  Sao  Paulo,  Brazil 

sao  Paulo  Tram  L.  A  II 100 

'  Savannah.  Ga. 

Savannah  Electric  Co 100 

Preferred 100 

Scranton.  Pa. 

Scrantou  Railway  50 

86  Seattle.  Wash. 

190      Seattle  Electrlo  Co 100 

Preferred 100 

30      32  Spokane.  Wash. 

Washington  Water  Power  Co.. 100 

Springfield.  Mass. 

1014 Springfield  Htreet  Rv 100 

34*i Springfield,  Ohio. 

112      ^prlngneld  A  Xenla  Trao 100 

10%    114  Syracuse,  N.  Y. 

38*  Syracuse  Rapid  Transit 100 


65 


73 


60 


104 

4  I 


30 


rr.d 100 

Terre  Haute,  Jnd. 
Terra  Haute  Electrlo  Co 100 

Toledo.  O. 

Toledo  Bowling  Green  A  So 

Toledo  Hallways  A  Light  Co.. IOO      22 
Toledo  A  Western  Ky 100 

Toronto,  Canada. 
Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100    120 

Ky.  A  EL  Co.,  oom. 10o 

Preferred 100      36 

Wheeling,  W.  Va. 
Wheeling  Traction lOo 

Worcester,  Mass. 

Worcester  Rys.  A  invest.  Co... IOO    x98 


I  US  * 

i 

(  48 
i 

17 
99 

I  30 
1150 
I    75 


ar.'oj 


19 

IOO 

31 

100 

90 


75 
98 

39 

88 
75 
6k) 
199 
"35' 


42 
86 


18 

S7 


U 


72 
95 


130 
200 


75% 
99 


40 

92 

77 

204 

694 

205 
60 
50 
134 
4ft 

87 

20 
69 

25 

75 
97 

135 

210 

18 

79 

75 

56 
24 
21 


121 
10 

87  4 

BO 
101 


♦  P"'  1  interest.        ♦  Thl«  pr  ••;••- -.tiare  not  per  oent.       x  Kx -dividend.        J  Sale  price.        '  Ex  rights. 

MISCELLANEOUS  SECURITIES. 

-  marked  (§)  indicate  that  the  poi  koarued  intend  in  addition  to  the  price  given.    Ibices  not 

ninrk.vj  iir,.  Mat  prices. 


Honda. 


Bid.     Ask 


COAL,  IRON    &    STEEL 
BONDS. 

Ala  Con.C.AI.Co.-  lst68,'10MAN 
Betli  .S  O-F 

Blue  Ml  Iron  A  Steel  5s.  1919  ... 
Bon  Air  Coal.  2d  series, 6s, '28  JAJ 

Buffalo  Iro'  aaO 

Buffal"  A-  >u-..(iiehanna  Iron 

1st  g      1.  1932,  op.  1911     .  J  AT>  $  95 
Clalri       -  s :..  .Ss, '04  to' 13. JAJ  5  ... 

-   f.'43.FAA 


100 
110 


112 
103 


Hondo. 


LIS 

90 

114 

104 

98 
100 
100 


Col.  Fuel  A  Iron— (Con.)— 

BT.  deb.  5s,  1911 FAA 

A  I.  l>ev..">8,Ap.,09(C0fr.).IAJ 
I  MAN 
Gr-d  Rlv.c.Ac  •  .' AAO 

CoL  A  Hock  Coal  A  Iron- 
ist R.  5s.  .Jan.  .  ..JAJ 
1  (8t  I~>  6s.  1911. MA8 
Consollilatlon    Coal   Co.,   1st   8.  f. 

I'tlonal JAJ  }100 

Continental  Coal  Co.— 
1st  8.  f„  g.,  5s.  1952.op.  '06.  r  A  A 


Bid  . 

Ask 

84 

814 
60 

10s 

»  84 
$102 

86 

10.-^ 

}100 

1054, 

105  4 

Honda. 


Bid. 


Domln.  Coal,  1st.  6s.  1913...   M 

Fairmont  Coal.  5s,  1931 JAJ  i   98 

III.  steel  Co..  deb..  5s.  1910.  J  AJ 

eonv.  deb.  5s.  1.' 
Jefferson  A  Clearfield  C.  A  I.  Co.— 

lst.g.,  5s.  1926 JAD  J102 

J'5 JAD      96 

KaDawha  A  Hocking  Coal  Co.— 
1st 

:3. op  to'W 
.v.-44s,'14-.si-.l 
BaDroad,  gold.  4s.  1914 4  F 


!"74| 


101 

KMT 

OH. 


964 
1094 


4« 
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Bonds. 


Bid.     Ask 


103 

120* 

102 

101* 

103 

103 

113* 
102 


121 
i02' 


103* 
100 


5101 


50 


io;» 

112 

4  95 

105 
10S 
85 
100 
106 

5  93 

90 
105 

41C0 

loo 

100 

4105 

107 

80 


113 

60 

105 


109 
'•0 


91 
107 
109 

103 
107 


105 
107* 


80* 
77 


Lehigh  Coal  A  Navlga'n  (Con.)- 

6s,  extend,  to  4e,  g.,  1914. .  J  .v  I ) 

ConsoL  mort.,  7s,  1911 J,vi> 

CblLtr.g.,  4*8, 1905 MAS 

Gen.  M.,  g.,4*s.  May,  1924.  y-K 

Funding  4b.  g.,  July  1,194- 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  FAA 
Mexican  Coal  A  Coke  Co.- 

let  g.  9s.  Sept  1,  1920,  opt. MAS 
Monong.  Klv.  Coal— 6s,  194y  AAO 
N.Y.Susq.  A  W.Coal -68.1912  MA - 
N.Y.  A  Wllke«B.Coal,68,,33.MAN 
Pennsylvania  Coal  A  Coke  - 

lstB.f.g..5s,July  l,1932.op  JAJ 
Penn  AMa  8teeloons.g.6e,'i5MAS 
Penn.  Steel  1st  ;>s,  1917 MAN 

Oonsol.  gold  6s,  1925 MAS 

Pitts.  vVheel.A  L.  KiieCoal,  new  La 
Pleasant  Val.  Coal  5e,  192-.  JAJ 
Rochester  A  Pltte.  Coal  A  1 

Pureh.-money  g.  5s.  1946  MAN 
Bloss  Iron  A  8.Co.lst,6B,19J 

Cons.  4*s. 1918 A 

■unday  Creek  Coal,  g.,6e,'12..JAD 
Susquehanna  Coal.  6s.  1911  J  A.I 
Temple  Iron  Co.— Ou.g  4s,'25  JAJ 
Teiin.  C.  I.  A  RR.— 

Gen.  g.  5s,  July  1,  1951.        JAJ 

Tenn.Dlv.,l8t6s,  Jan. 1917. aau 

Blnn.  Dlv..  1st  eon.,  6s.  "17,  JAJ 

Ala.  Steel  *  Bhlpbulldlng- 
lst  guar.,  go  O...JAJ 

Cahaba  O.M.Oo.,  1st  6s,'22,  J  AD 

DeBard.C.  A  1.Co.,6s,191o.Fa  A 

Pratt  Coal  A  Ir.— 7s,  1903.MAN 
Tex.  a  -.liio.H.A&O 

U.S.  Steel  Corn. -Coll.  tr.,g .. 

Coll. 8  f  .g.,2d5s,'68,op  '  i  J.MAN 
Va.  1.  coal  a  Ookefta,  l'.'i'.t. ..mas 

electric  light,  gas  & 
Power  bonds. 

Atl'taOas  Light.  5s,  g.. 1947. .JAD    102*  •-•- 
Bay  City  Oas  1  -t  g.,  5s,  1920..J  AD  4100      104 

Bay  CounllesPower  5s,  1930.MAS     105* 

Blnghai  N>n  Oas  5s.  1938.  .AAO  5  92        95 
Blnghamton  Lt.,  Heat  &  Power— 

1st  5s,  July  1, '42, op.  1912. .AAO  5 102 

Boston  El.  LL— 6b,  1908 MAS  4! 113* 

do  58,1924 MAS  51 115 

BrookllneGas— 5b,  Aug.1,'13  FAA  it...  .  104* 
BkrnUn.Gas.lstoon.Ss.g.'iSMAN    112%  113 
Buffalo  City  Gas,g.,5s,  1947.  AAO      72    '76 
Buff.  Gen.  Elec.  Ref.g.,5s,,39.FAA  4107     108 
Butte  Eleetrlo  A  Power— 

1st  g..  sink   fd..5s,1904  31.JAD  4 101 

Cal.  Gas  a  Fleet.  Corp  — 

Sink,  fund  g.  5s,  1933,op...MA3    100 

Cal.  Cent.  Gas  A  El.,  5s,'31  FAA    '1071a 

Capital  City  G.L.Co.g.6s.l907.JAJ    102 

Ohio.  Edison  Co.,  Deb.  6s JAJ  4100     102 

1st  mort.,  g..  5s,  July.  1926AAO  4100      104* 
Clnn.  Edison  Elec— 6b,  1917.  JAD  '108*  109 
Citizens  Gas  AElec.  of  LorainAElv 

rla.O.— lit g..r>s, '21,  op. '11.  J  AD  100 
City  H.AL..Fostorla.5s,g..,28.MAB  5  94 
Cleveland  Eleo.  Illuminating— 

lBtg.,5s,  1927,  op.Apr.'lO  AAO  4105      108 
Colo.  Springs  L't  A  Power  Co.— 

1st,  g..  5s.  Apr.  1.  1919....  AAO  4100      102* 

Ooluiiilius  Eleo.  (ts,  1922 MAN  4105      106 

OolumbusGas  Co.,l8t,5s,g.'32,JAJ    107      109 
Com'wealth Eleo. 5s,J'e.l943. MAS  5...        107* 
Oonsol.  Gas  of  -<alt.,  6s,  1910.JAJ    108* 

Oonsol.  5s.  1939 JAJ     109**  110 

Goldotfs  ,4*s,1912  Opt.'07.JAJ    100      100* 

Gold  otfs.,  4*s, 11)13,  op. '09  JAJ  §100 
Oons.GasCo.,J.C.,iHt,U,i.Hii,MAN  4100 
Oonsol.  Gas,  N.J. —5e, g., 1936.  JAJ  89 
Consum.  L.  H.  A  P.  Co.  (Ellz.  N.J.) 

58,1938 JAD  5100      

Dayton  Electric  Light  Co— 

let  g.  5s,  Mar.  1,  1906'21.   MAS    101 

Denv.  GaB  A  El.— 1st  g.68.'49MAN      CO 
DetroltCy  Ua8,Pr.rng.5s,'23.JAJ      93*    95 

Detr.Gas.oon.let.g.5s,1918FAA    100     105 
Edison  Eleo.  Oo.,  L..^.  Angeles— 

lstrer  g.5s, 1922, opt. 1907. MAS  5 101 

EdlsonKloe  L'tctfs.,K  5B/46.AAO     HO      112 

Edison  Lt.  A  Pow  (s.  f.)  6e,'21Q    F    128      

Elinlru  Water  Light  A  1. 

1st  g.  5s.  .Ian.  1.  1919 JAJ  4101*  103H 

EqulLOas  (Memphis  5s.1929.MAN     106      107 
Equitable  Gas  A  Electric,  Utl 

1st.  g..  5s,  1949  A.v<>    104 

Eqult.Ill.(;as,l,hlla...*>s.k-  1928JAJ     106*  lOb"^ 
Brans  y1U< 

lstg. ,5s.  I'.tlJ.  JAI)  1100      105 

68        66 


101 


100  * 
90 


Ft.  wajne  1  .  ", jaj 

Gas  A  ■  .>.— 


80 


90 


87 
HOO 


102 
,101 


101 
101 

104 


ens.  g.  5a,  1949 jad 

\s,'20,  op.'c 

Deb  a^^r .  Aug.  1/43,001  1  .a 

Glen  Falls  (las  a  Elect.  Light 

lstg.,  5s,  Aug.  1,  1919m     -    FAA 
QrandRap.EdlBon,5s,g,1916.MAN 

Br.RaplclsOas-L.Oo.lstSs.'lS.F&A 
Hartford  Eleo   Lt      .'-s,  1916  .IAD 

Haverhill  (i.  S.  Co.  1st  g. 5s. '29. JAJ  j 105* 

Houghton  ((..(Mich  1 1. lee  Light— 

lstg  5s,  Jan.  1,1927,  Opt       JA.I  5 100 

SndaonOo.Oas    6s,  g.,  1949.MAN    1(>.*>H  
udsori  RU.  1.1      1st  5s.    SI. MAN  4100      101 
Hudson  River  (.i< 

1st  Ref.  g.  Ss.  19  man  ',100     

Hudson  Klv.  r  Water  Power  Co.— 

•S,  1914  1929 MAN  5102*  103 

eo.  Lt,  Heat  a  Power 
(St.  I>.uN.  1st  M.5s,  1930.   AAO  MOO 
IndlanaNat.  A  [ll.,lst,(is,,OK,M     ! 
Indianapolis  Oaf.  .  MAN     I0H4I05 

J»«ks.  87...   AAO     100      10:1 

>-  '.•fH.AAO  '. 103»« 

■■■ 

imel,  1910  1990 JAD  4 102 


Eansi 

Keno, 
1st, 


Bond*. 

Kings  Co.  Elect.  Light  A  Power— 

1st  gold  5s,  1937 AAO 

Purchase  money  6b,  g.,1997AAO 
B'klvn  Kdls.  111.  cons.  4s,  '3 
Laclede  G)M.g.5a,  May.  1919,  g-F 
-e  Gas  A  Eleetrlo  Co.— 
1st  A  refg.  g.5s,'2l.  op.'ii  JAD 
Lafayette. 

lX)ckport  (N.  Y.J  <«as  A  Flee.  Lt.— 
1st  M..  «..5s.  Feb.  1.  1920.  FAA 
LogauBi>ort  A  Wal>.  V.,68, '25.JAD 
Ix)8  Angeles  1. 1.  Co. ,gu.58,'24.  AAO 
U.wellKl.Lt.Cor..lBt.5B.g.,'14.JAJ 
Madison  Oo.  (H.Y.J  Oas  A  El. 
Gold  5a,  Jan.  1. 1932, opt...  ja.i 

Madison  Oas  A  Flee. g.,6s/26.  AAO 
Mankato  0;i-  A  Eleo.  L't  Co.— 

g.  5s,  May  1.  1920. opt. MAN 
Memphis  LightA  Power.— 

ilv  1.  1930. .JAJ 
Mil.  (Jus  Llght-lst  g.  48,'27.MAN 
Minn.  Oas-Oons.  6s,  1910-30  MAS 
Minn.  Ooneral  Eleetrlo  Co.— 

ODnaoL  g.  5s,  Jan.  2,  1929. .JAJ 

Mo  Edison  Eleo.  5s,  g.,  1927.  fa  a 

Mo.  Elec.  Lt,  6s,  1921 Q-M 

Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1.1949 JAD 

Montgomery  Light  A  Power  Co.— 

Prior  Lien  5a.  1947 MAS 

Montreal  Lt.,  Heat  A  Power  Co— 

lBtAooll.tr.g.4»«B,'32  op.  '12J  AJ 

Gold  5s.  1933,  op.  1913  ...AAO 

Mun.  Oas.,  Albany  6s,  1906. JAJ 

Municipal  GaB  A  Elec  ,  Rochester. 

lstM.,g,4»aS,1912,op.'12..AAO 

Newark  Gas 6s,  Apr.  1,  1944. Q-J 

Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1,  1948.     .JAD 

N.London  O.A  Eleo.,g.5B,  '27AAO 

New  York  City— Consolidated  Gas 

N.  Y.  Gas  AEleo.  L.  H.  A  P.  Co.- 

lst  g.  5s,  Deo.  1, 1948. ...JAD 

Pur.  mon  ool.  tr.  4s,  1949. FAA 

Ed.El.n.,N.Y.,lBt,5B,1910MAS 

let  con.  g.  5s,  1995 JAJ 

Mt.  Morris  Eleo.  58,g,'40..MAS 
Central  Un.  Gas  5s,  g., 1927. J  aJ 
Equitable  Gas  1st  5s.  1932. MAS 
New  Amsterd.  Gas 5s,  1948. JAJ 
N.Y.AE.R.Gas— Con.5B,'45JAJ 

1st  M.,  gold,  5s,  1944 JAJ 

Northern  Un.Gas  5s,  1927.MAN 
Standard  Gas— lst5s.1930.MAN 
N.  Y.  A  Queens  Eleo.  Lt.  A  Power. 
lit  cons,  g,  5s,  Aug.  1,  '30..FAA 
N.  Y.  A  Queens  Gas  A  Eleo.  Co., 

1st  K..  5a,  1949 JAJ; 

N.Y.  A  Rich.  Gas,  g.  5s,  1921.MAN 
xiagara  Falla  Power  5s.  1932.J  AJ 
Niagara  Light,  Heat  A  Power - 

1st  mort,  g  58,  1922 MAN 

Northern  Cal. Power  5s,  1932.  J  AD 
North  Hudson  L't  H.  A  P.  Co.  (Ho- 

noken,  N.  J.)— 5a,  1938 AAO 

Norwloh(Ct)  Gas  A  E.,g.5e,'27JAJ 
Norwich  (N.  Y.)  Gas  A  Elec— 

5s  g.,  1931 MAS 

Oakland  G.L.  A  H.2d  5s.  1916.M  AS 

OgdenGas  5s,  1945 MAN 

OhloAInd.  Con.  Nat.  A  111.  Gas—  1 

1st  6fi,  1926 JAD 

Omaha  Gas  1st  con.,g.5s,'17..FAA 
Pacific  Gas  lmpr.— 4s.  1930. .  .Q-M 
Paterson  A  Passalo  Gas  A  Eleo.— 

Consolg,58,  1949 MA8 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.  tr.g  4s,  May.  1932. ..MAN 
People's  G.L.  A  Coke,  Chioago— 
1st,  guar.,  gold,  6s,  1904... MAN 

2d  guar.,  g.,  6s,  1904 JAD 

1st  con.,  g.,  6s,  1943 AAO 

Eqult.  LLAFuel  6b,  1905...  .JAJ 
Cnlo.G.-L.AC.l8t,g.,58,,37..JAJ 
Consum.Gas.lst.g., 58,1936.  J  AD 
MutualFuelGa8g.,5s,1947.MAN 
Refunding  gold  5s.  1947..  .MAS 
Philadelphia  Company— 

1st  eol.tr.,g.5s.l949 MAS 

( loot.  intg.coll.tr.g.5s,1951.M AN 
Phlla.  Elec— Tr.otfs.g.48,'49.  JAJ 
5s,  g.,Tr.  oert..Apr.l, 1948.  Aao 
PlttB  Cons. (las,  1st  58,g.'48.  FAA 
Portland  (Me.)  Light  A  Power  Co  ! 
1st  g.  lias,  Apr.  1.  1921. ...AAO 
Portland  (OreJ  Oas  Light  Oo  — 

lst5s,    1951 FAA 

Qulney  (111.)  G.  A  L.  5s,  1929. MAS 
Rooh.  Oas  A  Eleo.— 5b,  1912  .MAN 
2d  mort..  4^s.l920,op.l910 JAJ 
Saginaw  City  Gas— 

1st  gold  5s.  1916 MAN 

St.  Croix  (Wis.)  Power  Co.— 

latg.,gu.  5a.,Oot  1,1929.  AAO 
8t.  Joseph  Gas— 1st, 5e,  1937. JAJ 
St.  P.Oaa  L.-Oon.ex.,6s,1918.JAJ 

1st, 6s,  1915 JAJ 

<i.  n.,  g.,  5s,  1914 Mas. 

Stockton  Gas  A  Elec.— 6s,'05.  MAS 
Suburban  Oas  ( to.  of  Phlla.— 

lsts.f.,g.,,r.s,Apr.l'52,op'07AAO 

Byneuat  Ua«,g.,5B.Jan.,194<; .JAJ 

Syracuse  Light'g,  5s,  g., 1951  .J AD 

ton  G.  A  ELCo.,g.5s,'49.MAB 

Troy  (ias,  2d  C.s,  1923 FAA 

•ol.  r.s,  1939 MaN 

Union  1.1.  Lt.A  Pow.  Co. of  s- 

1st  .  I,  1932 MaS 

Union  A  Tower  Co.— 

918..   MAN 

Lt.A  Power.  Halt., 

i  V-,  1929... .MAN 

1  ,4s,  1929  JAD 

Itlee  Co.— 

.      .'>".  1920  to  1931. FAA 

United  Oas  a  Eleo.  of  N.  J.— 
1st  DOlL  tr.g.  5s,  1922 JAJ 


Bid.  Ask 


118   120 

92    95 

104*  106 


4 101 

3d        63 

4100  103 

e'2  65 

106   

5105   


4100  103 
4106   110 

4 102»ii 

105   106 

90   95 

4106   111 

i 103 

4 

hw* 


100   103 
4100  102»« 

101 
4103 


103io 
101 


Bonds. 


1  Bid   Ask. 


100 
104* 


1053b 


4 100 

5130   137 

106»a  107* 
4103  ... 


103%  104 
91   

104 '4  

117   


J103  106 

114  

U06  107 

6106  109 

6110  111 

4 105  107 

4114  116>» 


102 


4  — 

101   104 

5103   105 

4 102* 

100 


5102*  . 
4102   . 


4100  102 
110  

4 85 

50   54 

102*  103 

4101  103 

4  97   97* 


99*  .... 

99 
117*  i'20 
100*  .... 

100  105 
103   104* 

101  .... 
103   106 


109*  110* 
99*  ... 
61*  61* 
96*  97 

109*  110 

104 


4- 

4  99*  103 

4100   

105 

98 


101 


101 

92*  95 

$109   111* 

4110  112* 

90   93 

9ft   

100   

4  95   97 
SlOl   103 
4106  107* 
5116   lis 
ill*1*  116 

; 100 

5 100 


United  O.A  El.  of  N  AAJeff..Ind.— 

letg.58, 1907tO'35,op.'l2.MAN  4 100 

United  Gas  A  El.  (8.  F)5b,'32.JAJ     105      107 
,  United  Ilium.  Co..  New  Haven— 

1st  4s.  Feb.  1.  1940 FAA      96 

U.  8.  Eleo.  Lt.  Deb.  6s,  1907.  MAN    Uu 

Cert,  of  lndebt.  6e,  1907....AAO    104 
L'tlca  Elec.  Light  A  Power  Co.  - 

1st,  g. ,5s,  Jan.  1, 1950 JAJ  5..     . 

Washington  Gas— A,  6s,  '04-27  J  AJ 

,     B,  68,1904-29 JAJ     102      

Westchester  Lighting  Co.— 

1st  g.  5b,  Deo.  1,  1950 JAD    

N.Y.  Sub.  Gas— lstg.58,  49.MAS  J... 

Williamept-Gas— 1st  g.5a,*39.FAA  $103 
Wllllmantlo  Gaa  A  Eleo.  Lt.  0 

1st  5b.  1921 FAA  4 102* 

Cons.  A  ref.  g.4*s,1923  opt  JAJ  4 100 

TELEGRAPH&TELEPHONE 
BONDS. 

American  Teleph.  A  Telex-,  c. 

Ooll.  tr.,  g.  4s,  1929 JAJ  .    .<-        96 

Amer.BellTele.— Deb.4s,'0SJAJ  4  97       98 

Bell  Telephone  of  Canada - 
Deb.  gold  5s,  1925 AAO  4 110*65 

jentrai  Union  Telephone  Co.— 

1st  g.,  6s,  July  1.1906-1 6... JAJ  6103      

6s,  g.,Jan.  1,  1909-1919. ...JA.I  5 

Che8.APot.Tel.oons.58.*09-29.JAJ    103^  1043e 

Com'olal  Cable— 4s,g,2397reg. Q-J,  96* 

Cumberland  Teleph.  A  Telegf.— 

lBts'k'gfd.g.Ss,  1918  JAJ  510"*  111 

Deb.  5b,  Feb.  1,  1920 FAA  ^   98      100* 

Klnloch  Telephone.  6s.  1928. FAAI41O6     lo7 

Louisville  Home  Telephone— 
1st  g  5s,  July  1.  1922 JAJ. 4  75*    78 

Met.  Teleph.  A  Teleg.  Co.— 
1st  g.  5s,  May  1.  1918 MAN  6112      113 

New Eng.Tel.  ATel. 6b,  1906. AAO  J 101  *  102 

Deb.  58.1915 AAO  §103      108 

6s.  Apr.,  1916 AAO    108* 

Deb.os,  1919 AAO  5105      110 

99 


4s,  Jan.,  1930 JAJ  5   98 

N.  Y.  AN.  J.Telep.,5sig.,*20,MAN  4110 
».  Y.  A  Pa.  Teleph.  A  Teleg.  Co.- 

lst  gold  5b.  Feb.  1,1926    ..FAA  5 lOS?* 

Gen.  8'k'g  Pd  g.4s,  Nov.,'29.MAN  4   93       95 
Postal  Tel.  Cable  of  Texas— 

1st  s.  f.,  gu..  g„  5s,  1928....JAJ;4 101 

South.  New  Eng.  Telephone— 

lstg.  5s.  Deo.  1,  1948 JAD    120      123 

Twin  City  Telephone  Co.— 

lstg.5s.  1912.'14,'17,A,26.JAJ  4 101 

■  (100 


10 1 


102 

ioa" 


102 

105 
105 


105 
103 
107* 


106 
106 


100 
97*  103 
95'4    96* 

98 


103* 
110 
106 
106 


Western  T.  A  T.Obl.tr.g.5s.'32.J  AJ 

Western  Union- 
Collateral  tr.,  our.,  5b,  1938, JAJ 
Fdg.  A  R.E.M.4*s,g..l950.MAN 
Mutual  Union  6b,  1911  ....MAN 
Northwestern  7s,  1904 JAJ 

WATER    BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 

1st  g.  6s.  li-25 JAD 

irtealan  Water  (Tenn.)  5s,*09.JAJ 

Oonaol.  5a,  1909 JAJ 

Oonael.  Water  Co.  of  Utloa— 

lstg  5s,  Jan. ,1930 JAJ 

Contra  Costa  water,  5b.  1915.JAJ 
Denver  Union  Water  5a.  1914JAJ 
Hackensaok  Water  Company— 

Rerd'g  g  ,  4s,  1952,  opt.'12.. JAJ 
Indianapolis  Water  Co.— 

2d  g.  5s,  July  1,  1911-1926. .JAJ  5.... 
Lack.  Valley  Water  5b.  1927..AAO  SlOfi 
Loul8V.WaterCo.,l8t,6s,  1906, AAO  6105 

2d,  5a.  1910 FAA  Sl05 

Morris  Aqueduct 4s,  1915.. ..FAA  4 101 

(>aklandWaterCo.-5e,g'd,'15.JAJj  100 

Omaha  Water  Co.— 

Coneol.  g.,  5s.,  1916,  opt...  J  i 

Prior  lien,  g.,  5s,  1916,  opt.  JAJ  MJ> 
c>a68alcWaterCo..Ou.K.5.s/37.jA.I  4101; 
Portland  Water  Co..  4s, 1927. F.v  A  10! 
Snoqualnile  Falls  Power  I 

1st  g.  5s    1905  to  1929.     ..MAN    basis 
80.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  6s,  1923 JAJ     LOS 

Spring  Br'k  Water— 5s,g.."26. AAO  14105 
Spring  Val.  Water— 6a,  1906.. M 

2d  mtg.  48, 1917 

3d  mtg.,  g.,  48,  1906 Q-M 

MISCELLANEOUS  BONDS. 

Plains  Exp.  OOl.  tr.  g.  4s,  '4*. Mas 
Am.Bloycle— G.deb.,5a,l919.MAS 
Vmerloan  Brew.  Co.  6a,  1915. JAJ 
American  Cement— 

1st  A  ool.  tr.,  g.,  5s.   1914    AAO 
Amer.  Cigar  Co.—  Guar.   g.   notes. 

48,1911 MAS  156  91        94 

Am.  Cotton— Deb. g.  6b, '05 op. AAO  5 100 

liuer.  Cot.  OU,4*b.Nov..M5,Q-F.'     95 

Am.HideALeath.l8tg.6s,'19.MAS    85* 

Amer.  M:ilt  dr..  1914 'aD      95*    97 

Am.Sew  Plpe-lsts.f.6s,1920MAS  4  90    |100 
Uner.  Spirits, g.,  6s,  1915 MAS 


78 


104 


4* 


108 


122 


69* 
110 


70 


84 
66 


83 
4   65 

4100* 


5    99      102 


100 


Uner.  Sirawb'd  Co.,  6s,  1911.FAA  4 j   98 

Atner.Thread  col.tr.. k..4s,'19.  JAJ       78 
American  Writing  Paper— 

lstg.  5b.  1909-1919 JAJ 

Augusta Faot'v  1st  M.  6s,  15. MAN 

AvoyelleBCo.lBtg.6s'12,op'0»FAA  4 10O 

tf.AS.Car('o..ls...  !,JAJ$109      111 

Battle  House  (Mobile)  6s,  '05.MA8    105     106 
lerg.  A  Fugle  Bre«  ,6s,  1921. JAJ 
Berlin  Mills  1st  g  Ss.'OSto'Sl.FA  A 
Blniilnghaiii  lU>alt\  I 

1st   gold,  5s,  July,  1930 JAJ    

Prior  lien,  r.s,  July.  1919.. ..JAJ     

80s.  A  Mont.— 7s.  '03  to  '07  .MAN  5   9^      

Boston  SU-ainshlp  58,  g., '20.AAO,4   95      

doston  Term.  Co.  -3*s.  1947FAA  S113      114 

Broadway  Kealty-G.5s,1926MAS  5 11* 

Bklyn  Ferry  Co.— 5s,  g.,  1948. FAA      50      

BrnN.Vl  •'.AlstOB.Jan.l'll.JAJl  107      109 
Bush  Terminal  Co.— 

1st  OOBT.  g.  4s,  Apr.  1,  '52  AAO  5   90        91* 
Batte  A  Hoston  6s.  1917 AA0I4   90        95 


4  rnxoheaer  also  pays  aocrutd  Interest. 


1  Hale  priue. 


a         sT,  1903.] 


MISCELLANEOUS     BONDS    AND    STOCKS. 


±7 


It  on  tin  and  Stock*. 


Bid. 


Central  Foundry  Co.— 

Deb.  6b,  11119,  opt.  1901   ..MAN       54        57 
Cent.  Hud.  Bt'boat.— 5b,  1918. MAN      98      100 

Chea.  A  Del.  Canal,  5s,  1916. .JAJ     

Ohio.  Bdof  Trade  4a,  1927..  JAD  4103      

Ohio.  Junot.,  col.,  g.,  5a,  1915,  JAJ  $104* imi 


«>iiM-k». 


Par     Bid.     Ask 


n  i , , ,  h  . . 


Par.     Hi.i      Ask. 


COAL    IRON    8c    STEEL 

STOCKS.  Par. 

Alabama  OmaoLOoal  a  ir<>u..loo 

Preferred    100 


93* 
104 
9S 


U)2* 
103 


47»« 
33 


Coll.  tr.  rof'd'gg.  4a,  1940.  AAO  )  96 

Cln.  Ch&mb.  Com,  4a,  1908,  JAJ.  $100 
Cleve.  A  Hand.  Brewing— «*,*.. '48  93 
Commercial  Bldg.Co.,6a.*07.MAN  J100 

Cona.  Rob. TlT6    Inc.  4-*,  'Rl.AAO    

ConeoiM.4t.il  robaooo  I 

Coll.  tr.  g.  4s.,  Aug.  1.1951. FAA       57 
Cont.  ToIhm'to  deb  g.  7a,  '0  .  a,v 
Cov.ACin.Bdg..ist.g.,4a.i9l5  .i.vj 
Deere  A  Co.  d«-l>.  gold  !s,  1903  to 

191  MAN  5 100 

Delano  Land  g  5a,  1938 JAJ    

Distiller*'  Seourltu  a  <  <>rp.— 

Col.tr.es.  g.  «va,'27.  op  'OS  AAO     614 

Eagle  A  I'll,  in i  Mfg.. 6s,  1928. JAJ     106 

E.MlU.AEx.Oo.-lst.g.,5e,'31JAJ  i 

Eaatern  Steamship  Oo- 

llt  M.  a.  f.  g.  5*,  1927 M*N  41044  105 

Evanavllle  Brewing,  6a,  1915. JAJ  5  90  95 
Evanavtll*Cot,MUl— 6a,1910.AAO  $  98  loo 
FortSt   Union  Depot.  Detroit 

latg.  44",  Jan  .  1941 JAJ  4105      .... 

Gottlieb  ■  Hauemschml.lt -Strauae 

Brew.  Co.-lst  3-4h,  1951. MAS       46* 

2d  Income  5a.  1951 MAN      30 

O't  North' n  Paper  g.,.r>a,  1927. JAJ  4 100 

HawallanCom.A.MuK.,.*>4B,,16AAO    1024    

5a,  1919 AAO    100 

Heoker  Jones  Jewell.6s.1922  MAS  90  99 
Hoboken  Land  Imp. ,5a. '10.  MAN  4103  106 
International  If  iron.  Marine — 

Ool.  tr   del...  1>,«.  1922.  op.  '07.       974  100 
International  Navigation— 

let  g.  5a,  Fob.  1.  1909-1929.  FAA      98        99 

IntemiifiriPaixT-6r.1918.FAA    108i» 

International  Salt  Sa,  1951 39       40 

International  Silver,  6a,  1948JAD  i   99      101 

Jackson  Brew.  6a,  1906 MAN    100      

Kansas  City  Stock  Yarda  Co.- 

Oonv.5B.Feb.  1,  1910 FAA  4103 

Kentucky  Wagon,  6e,  1923... JAJ  U  U> 
Knlokb.  Ice,  lat,  g.  5a.  1928.AAO       89 

Lajuaon  8.  Service— 5a,  1922 };  .. 

Lonlev.  Board  of  Tr..  oh.  1910..IAJ  J....  100 
Madlaon.S<1.Oar.l.,lflt58,1919MAN    1004  118 

6B,1919<J.P.MACo.certfa.).MAN      60      .... 
Masonic  Hall  Aaa'n  (Wash.)  5b,  '08    103 
MMon.Teiup.(Mempli.).5B  1910-30    lo* 
Mex.  Int'l  Imp.  Co.,  5b,  1908  JAJ      95 
Miami  A  Erie  Canal  Trans.— 

latSs,  May  1,  1921 MAN     554 

Minneapolis  Brew. —7h, 1913  AAO    110      115 

Mlsa.  Levee.  1911-1921    JAJ 

Miss.  Lev..  I.v.l 

ML  Vernon  Cotton  Duck,  lBt,  5a.. 

InoomeB 

National  Enamel.  A  Stamp.  I 

let  .  Ill   .....MAS 

NatlonalPortlnnd  Dement  Co.— 


.25 


29 

20l> 


Iron  A  Steel  Mfg., *5  paid. 50  t 5 

Preferred 50  t 

American  Steel  Fouiuln-  I  100 

Preferred 10O 

Klack  Diamond  Anthracite  Coal.  1    • 

Mine  Mountain  Iron  A  .-t.-cl         1" 

;.>u  Air  I'oal  A  Iron,  common. 100 


10 

BO 

1 


12 
55 

1* 


Municipal  Oaa  (Albany) 1<> 

Mutual  El.  anclsoo   .10  t    13 

0  1101 

-.a    

ifht  '•«'.  lO.' 

of  W    Va      ..   1O0    140 

lat««<1  tias lOO       71 

llaou....l00 

:  •  '    50 


31 

89 

46 '-y 

47 

22', 

63 

73* 

74 

\7 

100 

14 

14* 

-Nr-W    lla\ 

New  Orle 
New  York! 


rhttr  ctfs.ltxi     117 
iBolldated..lOO     1*4 


K    i 


91* 
1024 


109 
100 


Preferred 100 

Oamtirla  Iron  Co 

Oanibria  Steel  Co 50  t  x22 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hock.  Coal  A|Iron 100 

Conaolldatlon  Coal  of  Md 100    75 

Consolidated  CoalCo..St.  L...100    

Crucible  Steel  Co.  of  Am 100      11^ 

Preferred  100      74**     74* 

Danville  Bessemer  Steel 14  » * 

Diamond  State  Steel 10  1         * 

Preferred 10  '      1  14 

Dominion  Coal 100,     90        90S 

Preferred 100    112      115 

Domlnlonlron  A  Steel 100      11^     124 

Empire  Steel  A  Iron 100       ...      10 

Preferred 100    19 

f+eorge's  Creeir  Coal 100      '.  o      loo 

La  Belle  Iron  Works 100    HO     114 

Lehigh  Coal  A  Navigation 50  t   66        67 

Maryland  Coal,  pref 100      80      100 


Mutual 10"' 

Standard,  oom 10<> 

Preferred 1 00 

V  Queens  Klec.  L.  A  P.  ..100      3  5 

Preferred 

BT.  Y.  A   Richmond  Gas  UK)       25 

Niagara  Kalis  Power  Co 

Oakland  Oas-Llght  a  Meat lOO 

o.AInd.Cons.Nat-A  Ilium. Oaa.  ion  5 
Paterson  A  Passalo  Oaa  A  Klec  ...  40 
Pawtuoket  Electrto 100 

Preferred 100    

Pawtuoket  Oaa Mi  I 

People's  Qaa  Lt  A  Coke  (Chle.UOO 
Philadelphia  Co.  (Pittsburg) 

Preferred .-sot   46 

Phlla  Eleotrlo  Co.  <$74palrt>    30 
Plttsb'g  Consolidated  Oaa.  pref.50  »    43 

People's  Natural  Oas 50 

People's  Nat.  Oaa  A  Plpe'g  ..25 it   30 

Portland  (Me.)  Oas  Llgnt     BOM   90 

Portland  (Ore.)  Oas  Light. ...100  88 
Providence  Oaa 50  1 101 


350 

150 

i  - ',  s, 
140 

iio 

L| 

75 


75 


10 
45 


M 

40 
47 
5* 


32 
1100 


Masalllon  Coal 984 

Honongahela  River  Coal 50  I    10* 

Preferred 50'   38       3-^ 

Montana  Coal  A  Coke 25  ' 4S 

New  Bruna.  Cannel  Coal 10  t 4 

Vew  Central  Coal 20      47        50 

New  Haven  Iron  A  Steel 5  • 4 

Nova  Scotia  Meel  A  Coal 100      89        9o* 

Preferred .  100 

Pennsylvania  Oaa  Coal 50  ' 

Pennsylvania  Steel 100 

Preferred 1 00 

Plttabur*  Coal 100 

Preferred 100 

Republic  Iron  A  Steel 100 

Pref  erred 1 00 

81oaa-8hetneld  Steel  A  Iron  Co.100 

Preferred 100 


50 
50 

87 

27 

83* 

llHt 

»5 

32 


60 
51 

88 


Susquehanna  Iron  A  Steel 5  I      1 

Temple  Iron  Co 100  99 

Tannesaee  Coal  Iron  A  RR.  Co.100  39 

110      112      Texaa  A  Paclflo  Coal  Co 100  90 

120      122      Tidewater  Steel  Co 10  •  1% 

67>u    G9»s      Preferred 10  1  1«» 

14»»    15»s|  U.S.  Steel  Corporation 100  1  I  'i 

Preferred 100  717a 

4*%  basis  Va.  Iron,  Coal  A  Coke 100  32*1 

Warwick  Iron  A  Steel 10  t  4^ 

lat  g.  6s.,  Jan.  1,  i;<23  JAJ  J....      loo     Westmoreland  Coal 50  t  n 

Nat-StarchCo.  I)eb.5s.K.  1925. JAJ        884.      ..  -.I  A   Iron  Co 100    130 

Nat.Btar*hMfk,'.lHt.K-,oH,-20  MAN    92      Wyoming  V  ili.-y  Coal 100        5 

N.E'g.Br'klst>f.6B,Aii»{.l,"20.KAA  4 lOO      _,  __Tr,,^  .  -.._  0^^^^,„ 

W.E.CofnYaruCo.<.5fl,i929.rAA  J  ELECTRIC  &  OAS  STOCKS. 

I"-'1*  American  Ufc-ht  A  TraoUon...lOO 

Preferre<l 100 

Bay  State  Oaa  (Boston) 50  1 

Brooklyn  Union  Oaa  Co 100 

Buffalo  City  (.as  Co 100 


Khode  Island  Klec.  Protect 100    130 

Rochester  Oaa  A  Electrto 100      75 

Preferred 100 

Salem  <Maaa.)  Electrto  100 

Balem  (Maaa.)  Oaa-Lljcht 100 

San  Franclaoo  Oaa  A  Klec 100 

Trustees'  cert  f s 

Equitable  Oaa-Lt  Co  ($5pd)..20 
Paclflo  Oaa  Improvement  ...100 

Pacific  LU-htlng  Co 10 

San  Francisco  Oas 8 

Stockton  Oaa  A  Electrto  Co 50  • 

syraouse  Lighting   Co 100 

Preferred 100 

Toledo  Oaa  Light  A  Coke  Co..  100 

Troy  (N.  Y.)  Oaa 100 

United  Eleo.LLA  P.. Bait,  Pref  50 
12  ^   United  Electrto  of  New  Jersey  100 
«5>*  United  Electrto  Seonr.,  pref..  .100 
34      United  Oas  A  dec. (new  Co.)  w. 1.10  t      1T* 
90      United  Oaa  A  Eleo.  of  N.  J.   ..   100 

l1*       Preferred 100      88    I 

100      United  Oas  A  El  (8  F.*J0  pd.).100      34  4 
39"u   United  tian  luipt    (Phlla  ). 

Olted  I  Hum.  Co.  of  N    HavenlOO     145 

United  Statea  Llghl  A  Heatii.K  LO 

Waltham  Oas  Uglit  Co 100'  130 


23  7, 
72 


4% 


133 


:o^ 

100 

112 
914 


115 

:»2 

94 
103 
111) 

10S 


N.  O.  Brewing  5s,  HH5 J.t-n 

W.O.Oot  Ex., lat. 5a,  '06. .J  AJAO 
N.  F.  BlacuItOo.— 6a.  1911.  MAS 
N.Y.  DookCo.-lHt  .  i.vA 

BT.Y.  AE.  R.  Ferry-58.  1922  MAN  j    92 
N.  Y.  A  Hob.  F..  5a,  May,  1946. J  AD     102 
Hoboken  Ferry  5a,  1946... Ma 
N.Y.  A  N.J.  Ferry— 5s.  1946.  J.  fej     104 
Ooeanlc  Steamship  5s..'09-'24  JAJ 

Pacific  Coant  Co.-0..5s,1946  JAD    102       

Pennsylvania  Canal— 6a.1910.JAJ     ...          3* 
Phlla  Bourse  1st  Ba.  1918    M  AN  !    34 
Plttaburif  Brewing  6a,  1949.. .JAJ     ID 
Co.— 
•.^s  5s,  1904  to '11. FAA  5   99      100 
Rapb  -0.,5a,'44.MAN      95      

a    -  ■  . 

lat  g,  39  ..    FAA     I 

St.Joa.stk.  Vs.-  1st  k..44b,'30  Ja.i       98* 


8t.  L 
8t.  P.  i 


1914,  JAJ     i   92        92* 
M 


?k  Yds,  4a.  '30.JAJ 


00 


Conaol.  :>..,  n>44 Man  'n  . 


Conaol.  4 
Slble;. 

Deb.  b.  f., 
Standard  M 


M.vN  5D'" 
-:    .l.vj     l<.0      102 ij 


Hutlalo  Oeneral  Electrto 100 

BufT.ANlaK  F'llsEleo.L.AP.Co.lOO 

Cambi  .-ht 100 

Central  Ll*ht  A  Power (8.  F.)...10  I 


7.7*     64 
89        9i 
19o.     22o. 
192      200 
5  7 

96        98 

105 

275      

5* 


150 

163 

67 

65 

4*) 

53 

554 

3 

5 

42 

88 

122 

170 

t   35 

16 


!  80 
1100  4 

155 

165 
|   68 

...... 

634 

564 

34 

44" 

90 

125 

,175 

87 

18 

'"24 
404 
90 

84* 


64 


Washlnirton  <D.  C.)  Oas  20 

Weat'ghouae  Eleo.  A  Mfg.  Aa't'g.50 

1  at  preferred 50 

WheHlnir  Oaa  Co  50 

Woo  11  socket  Electric 100 

EXCHANGE    SEATS. 

Lant  Sale 
New  YorkStook  Exch.  ...$ 60,000 
onaol.Stk.A  Pet.  Ex.  1,200 
New  York  Produoe  Ex. . . 
New  York  Cotton  Exch. . 
New  York  Coffee  Exoh.. . 
Baltimore  Stock  Exo'ge. 
Boston  Stock  Exchange. 
Chicago  Board  of  Trade. 
.  1  Stork  Exchange 


59  «| 

165     j 
165 
t    66 


I 


60 
172 
175 

82 


1,000  1,300 
250 
7,700 
1,350 

4.00O  5,000 


Charleatown(MasB  (OasAEleo.  50  tl02>«    Cleveland  ^tock  Kxch'nfre 


Chloa«o  EdlBon  Co 100 

Cincinnati  Oat  A  Eleotrlo 100 

Cltlxena  Oaa  A  Electrto,  Lorain  A 

Kl,  -ha,  Ohio  100 

(  olumtiua  Edison  Co ...100 

Pi  ef erred. 100 

ColumbnaOaaLt  A  neat'nCo.100 

Preferred 100 

if  Maine,  id  ' 

'ldate<1  l.wnf  Bait   100 

1  '.dated  Oaa  of  N.  J 10O 

roronto) 50 

Denver  (ias  A  Eleotrlo 100 

•  City  (»aa 50  t 

East  Boston  (Mass*  Oaa 25  l 


145     14m'«    Montreal  Stock  Exohange.  25,000 

953*    95*   Philadelphia  stock  Hi 

!  Plttab'Kh  St.ck  Exchange    13,750 
St.  Louis  Stock  ExohanKe..      7,750 


250 
7,500 
1,3251 
5,000 
20.000 
3.300    3.2C  1 1 

950    950 

5,700    


35 
S3 

115 
38 


50 

!)0 
116 
100 

10O1* 

8 


KMIaon  El.  Ilium.  Co  (Boston).  100  x235     .36 


INSURANCE    STOCKS. 

Albany.  Par 

7*       S      Albany  Insurance  Co 100 ! 

054    6G'j  Commoroe  Insurance  Co 100' 

Baltimore. 

0^      209       Baltimore 10 

204     23       Fireme.n'8 

13 St  German 10 

50      (iorman  American 25i 


13,500 
-i.OOO 


I'rr  thart 
135 


135 
ihare 

23  Si 
234 


76 


JA.l 
:  JAJ 


'05.JMAJ/15 

No  v. '30 
Standard  Rope  A  Twine— 

let,  g.,6a,  1946 Fa  A 

Inoome  g.  5a,  1946 

Swift  A  Co.— 

latg  5s.  1914,  op.  19 
Swift.   • 

1 

n  -  ma,).... 

Torrtngton  1    ■  .  ,   t  g.  5a,'lh    '■ 

Union  Ferry  Co.-  5a.  1920..  MAN       P  1 

United  Fru'  >nv.  g.  5a 

1911,  optional  1908 U 

U.8.EnVei«).-6a,g.,AnK.,*18.JAJ  UOS 

Deb.  g.,  5a,  1904  1912 FAA 

U.9,Leath.-S.f.deb..6a,K.'l3.MAN 
U.  8.  Mortvuge  A  Trust  Co.— 

Ser.  E  to  N  4h.  1917  to  1922  Var 
U.  8.  Reduot.  A  Retln.  ( 

1st,  g.,  sink,  fund,  6a,  1931  JAJ 
U.  &  Rubber  Co.- 

Coll.  g.  5s, notes,  '05.opt.Mis  sis 
U.8.Shlpli  5a,»f.,slnk.rd,  1932. JAJ 

Coll.  and  tr, unit. *..5s,'22  .1  a  A 
U.  8.  Silver  Corp.  6a,  . 
U.  8.  SuRar  Rcf.  l>t.  ir..  <s.'2i.JAD      "0 
Virginia-Carolina  t  hemlcal— 

Coll.  tr.  s.  I. a. 5a,  1912,  opt.  AAO  }  07 
Welshach  Co.  Col.tr.g.5a.'30.JAD 

iPurehaaer  also  pays  aoorned  interest 


^5 


50 


Electrto  Co.  of  America l( 

Electrto  Storage  Battery 100 


100*.    103 

100 
107 

107 


^U 


104 


10.>«. 


Pre 
Fa! 

llu, 
In,l 
.lac 
Kat 
Kai 

Lac 


74 

58 

50 

200 

90 


100 
79 


89 
60 


....lOo 

Co 10O 

100 

aa  A  Elect.  L&...100 

a<  Works  Co In 

trie— Common 10*>    162 

(Vaa 25  »   70 

.ht 10<>    225 

nn.i  Oae-Llght 

fityOaa .  LO 

Oaa B 

jh.)  Oaa : 

Light.. ..100      78 
.10*        17 


8 
60 

60 

9l" 

Dil 
222 
104 


62 
-3 


83 
20 


Lt.  A  Power. .100    175 


Llght.com 10< 

.10< 


Home 10 

Maryland 5 

•dy 25 

Seourlty  Fire 

Boston. 

American  (Fire  A  Marine) 100 

Boston  Marine 100 

Conveyancers  "Title 100 

Massachusetts  Title .100 

uitlle,FlreAMarlne(new)100    

North  American  (Fire) 100    190 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insurance  Co 100 

Cincinnati .' 25 

lerclal 25 

Kureka 20 

Fidelity 100 


132 
Ver 
21 

25 

33>s 

11 

24 
35      .... 

I'rr  tha\ 
102  .... 
2424  .... 
100      .... 

27*  130 


154 
34 


Per    ctnt. 


884 


85 

LonlaviUe  Oaa-Llght 10<  121      122 

Lowell  Electric  Light 100  175 

Lowell  Oas lot  - 

Lynn  Oaa  A  Electric 100  260 

Mann!.  Light  A-  Heat.  Plttsb.  ..50 
98s*  Maas  .  .*)  Coa 100      84*     35 

Preferred        100      77^    7g 

Minneapolis  Gen.  Eleotrlo 100     70 

Preferred  100  x 114 

Mo.  Edison  Eleo.  Lt.,  oom 100  

Preferred 100  

Montreal  Light  Heat  A  Power.100     77 


96       Merchants' A  Manofaotarera*... 20 


99 
594 


National 100 

Seourlty 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Tentonla. 20 

Hartford. 

«tna 100, 

Connecticut. 100' 

Hartford 100; 

National 100 

Phoenix 100 


200 

130 
lOO 
100 


Vtr 
200 

42 
106 

Vtr 
310 

675 
305 
232 


ihare 


thirt 
313 


Steam  Boiler        50    190 


t  This  prtoe  Is  per  share,  not  percent.    1  Sale  price,    x  Ex-dlvldend.    '"Ex-rights. 


4r& 


THE  QUOTATION  SUPPLEMENT. 


[Vol.  LXXV1I 


Mock*. 


Par.    Bid.    Ask 


Per    ihart 
110      125 


Hartford— lite  insokanck 

.fitna  Indemnity  Co 100 

JEtna,  Life 100   405 

Connecticut  General 100    175 

Hartford  Life 100    135 

Travelers" 100 

Louisville.  Par 

German 50    110 

Louisville 100    100 

Memphis.  '    Per 

Bluff  City 100    loo 

Factors 100    103 

Hernando , 100    115 

Phoenix 100     no 

Mobile.  Per 

Factors  *  Traders 100 

Stonewall 100 

Newark. 
American 5 


cent. 
105 


Stock-. 


Par.     Bid. 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (KaU  River) 100 

Amory  (N.  n.) 100 

Amoskeag  (N.  H.) 1000 

AndrosooglnlMe.) 100  J 


Ash 


Per 


125 
1828 


Moikn. 


Par 


Applcton  (Mass.) 100, 

ihart    Arkwrlght  Manuf.  Co.  (F.  R.).100 

102       Arlington  Mill*  (Mass.) 100 

105      Atlantic  Cotton  Mills  100; 

Barnabv  Manuf.  Co.  (F.  R.)...100r 

Barnard  Mfg.  (Fall  River) 100 

(Me.) 100 


95 
ihart 

Ml) 


Gaffney  Mfg.  Co.  (8.  C.) 100 

thare  Granhv  Cotton  Mills  (8.  O....100 

330  do        1st  "referred... 100 

92k  Granlteville  Mfg.  Co.  (8.  O...100 
132>«  Greenwood  Cot  Mills  (S.  C.)..  100 

1*50    Grendel  Mi  100 

125      Henrietta  Mills  (N.  C.) 100 

110      115       King.  .John   P.,  Mfg.  Co.  (8.  C.)100 
oaster  Cotton  Mills  (8.  C.).100 

140      Langley  Mfg.  Oo.  (8  0.) 100 

50      Laurens  Coiton  Mills  (S.  O.)... 100 

100      Lockhart  Mills  (8.  C.)  100 

100       Louise  Mills  (N.  C.) 100 

165      Mayo  Mills  (N.  CO 100 


Berlin(Paper)MlllsCo.,Me.,pf.lOO  J 107k  MoCoU  Mfg.  Co.  (8.  O.). 


...100 

137k  142>«   I  o 100    106        ...     Mills  Ml. 100 

fer     cent,  rfoott  Cot.  (Mass.) 1000    575       Mo  otle  Cotton  MHls 100 

440      Border  Cltv  Mfg.  (Fall  River). lOOl   Ill       Monoghan  Mills  <S.  c. . loo 

Flremens' 50    295      Boston  Mannf.  Co.  (Mass.)....  100|  100      Newberry  Cotton  Mills  (S.  C.)  100!  120 

Merchants 25    100      '  Boston  Belting 100    218      lOdeU  Mfg.  Co.  (S.  C.)     100    100 

Newark  Fire 5    190      ....     rtoston  Duck  (Mass.) 700    1050    Orr  Cotton  Mills  (8.  C.) 100 


Bid. 

Ask 

Per 

$har» 

102 

98 

i?6 

155 

102 

104 

*05 

85 

88 

100 

110 

90 

170 

95 

100 

95 

iV6 

98 

95 

100 

Prudential  Life 525 

New  Haven.  Per 

Beourlty  Insurance  Co 40  *>1 

New  Orleans.  Per 

uermacla 100  101 

Hlbernla lOO  

Home 100  

Lafayette 00 

Mechanics' &  Traders' 100  100 


Merchants' 100  xioo 


111 


cent 


100 


340 


Sun  Mutual 100  140 

Southern 100  106 

Teutonla 100  140 

New  York.  Per 

Commonwealth 100  loo 

Continental 100  780 

Empire  Cltv 100  90 

German-Alllanoe 100  160 

German-Amerloan   100  800 

Germanla 50  315 

Globe  Rutgers 100  

Greenwich 25  165 

Hamilton 15  110 

Hanover 50  138 

Home 100  330 

Kings  County  (Brooklyn) 20  185 

Nassau  (Brooklyn) 50  170 

New   York 100  90 

Niagara 50  280 

North  River 25  1*5 

Peter  Cooper 20  l.">0 

Phoenix  (Brooklyn) 50  240 

Btuyvesant 25  65 

United  states 25  100 

Westchester 10  390 

Williamsburg  City  (Brooklyn)..  50  600     

Philadelphia.  Per   *hart 

American  Fire 100  \izs  j'  ly,  'oj 

Delaware 25  \scl<iJ  'iy,'oj 


115 
1  10 

:uo 
190 


100 


160 

■^50 

75 


100 
47i« 
150 
810 
134 

"97" 

122  k 


Bristol  Mauuf'g  CO.  (N.  B.)..  ..100 
thare  Cabot  Manufacturing  Co.(Me.)100>     67k 

Jhaoe  (Fall  River) 100 

tharr    Tileopee  (Mass.) 100 

Manufacturing  Co.  (N.B.)IOO 

Jooheoo  (N.  H.) 500 

JOlllns  Co.  (Conn.) 100    130 

Columbian  (N.  H.) 100    1000 

'ontlnental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Cornell  Stocking  Co.  (N.  B..)..100l   

Dartmouth  Manufactur,gCo..lOOl  

Oavol  Mills  (Fall  River) 100t     97k 

Owlght  (Mass.) 500    1000 

Edwards  (Me.) 100    170 

Everett  (Mass.) 100    110 

Flint  Mills  (Fall  River) 100   101 

Franklin  (Me.) 100      95 

3ranlte  (F.  R.) 100 

3reat  Falls  (N.  H.) 100 

irlnnell  Manuft'g  Co.  (N.  B.).100 

Samilton  (Mass.) 1000    747k 

Hamilton  Woolen  (Mass.) 100    40 


132k 

160 

138 


aargraves  Mills  (F.  R.) 100 

am  (Me.) 100 

Boslery  (Lowell),  New 100 

Jackson  (N.  H.) 1000 

King  Philip  (F.  R.) 100 

Lancaster  Mills  (Mass.)  New..  100 

Laurel  Lake  Mills  (F.  R.) 100 

Lawrence  (Mass.) 100 

Lookwood  (Me.) 100 

Lowell  Bleachery 100 

Lowell  Machine  Shop 500 

Lvman  Mills  (Mass.) 100 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton 100 

Mechanics'  (F.  R.) 100 


Fire  Association 50  \jS/  J  'iv,'oj'  Merchants'  (F.  R.) 


60 
55 


65 

110 
56 


78 
70 


78 


65 


Franklin  Fire 100 35* 

Glrard  F.  AM 100J  ws^M  uy.'oj 

Ins.  Co.  County  of  Phlla 100    .  

Insurance  Co.  of  N.  A 10J     243h    24* 

InsuranoeCo.  of  State  of  Pa. ..200    

Jefferson 50  ',124  J 'ly'03 

Lumbermen's 25  i  boJa  n  ,'03 

Mechanics' 25 

Pennsylvania  Fire 100  I540  M  ay, '03 

Reliance 50  }  00  a  pr.'tg 

Spring  Garden 50  J  s°  J  ne.'oj 

Teutonla 100    ... 

Union 20  I  15   J  ne.'cs 

United  Flremens 10  [20*431  ay, '03 

Pittsburgh.  Per  share 

Allemannla 50      60    |   63 

Armenia 100      80     100 

Ben  Franklin 50      90     .... 

Birmingham 50 

City 50 

Citizens* 50 

German 50 

German-Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50  U20  M\ay,'03 

People's 37k 

Pittsburgh 50  J/'7  J'  ly,'o3 

Teutonla 50  ',78  Ma  y,  '03 

Union 50      59       75 

Western 50      40       4^k 

Providence.  thare 

Equitable 50      63 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State 25, 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corooran 50 

Fireman's 20 

Franklin 25 

German-  American 100 

Metropolitan 50 

National  union 5 

People's 6 

Potomac 25 

RlggB 5 


30 

83 
Per 
37 
27 
Per 
325 
Per 


MARINE    INSUR'CE   SCRIP. 
Atlantic  Mutual 


Per 

n 

10 

4 

65 
25 
48 
270 
70 

0% 

6 
62 

8k 


ihart 


ihart 



than 

247 
ihart 

96 

ia 


M 

00 


7* 
(i\ 
65 

9k 


1898 101»*  103 

1899 102>*  101 

1900 i<>:< 

1901 K'.'IS 

1902 104 

1903 105      107^1 


.100 


Merrimack  (Mass.) 100 

New  preferred  (25%  paid)...  100 

Middlesex  (Mass.) 100 

Monadnock(N.  H.) 1000 

Morse  Twist  Drill  (N.  B.) 50 


91 


50 

80 

600 


85 

180" 

70       75 

123 

110      

x  92k    95 
98      100 

son 

65 


102 
80 


25 


805 

70 

100 


90 

82 
80 
85 


181 


75 
850 


1101 


116k 
115 


100 


Sarragansett  Mills  (F.  R.) 100!  103 

«ashna(N.  H.) 500  575       ..  . 

Saumkeag  (Mass.)  Cotton 100 '    50    j  52 

Sew  Bedford  Cordage 100  85 

Sew  Eng.  Cotton  Yarn  Pref . . .  100     25     

yewmarket  (N.  H.) 500  llOO 

Osborn  Mills  (Fall  River) 100  ,   90 

Jtls  Manufaot'g  Co.  (Mass.)..  1000  1800   

Paclflo  (Mass.) 1000  2000 '2100 

Palrpolnt  Corporation  (N.B.)..100i  106 

Parker  Mills  (F.  R.) 100  

Pepperell  (Me.) 100  250 

Pleroe  Manuf ac'g  Co.  (N.  B.)..100  185 

Pooasset  (Fall  River) 100  

^otomska  Mills  (N.  B.) 100     

Rloh.  Borden  (1-  all  River) 100  120 

Sagamore  (Fall  River) 100  

Salmon  Falls  (N.  H.) 300  120 

ieaoonett  Mills  (F.  R.) 100  

jhove  (Fall  River) 100  

^kenandoa  Cotton  Co.  (Utloa)lOO  U81 

8ouleMill(N.  B.) 100  

itattord  (Fall  River) 100  

reoumseh  (Fall  River) 100  

rborndike  (Mass.) 1000  1000 

CTemont  A  8.  (Mass.) 100|  

anion  Cotton  Mfg.  (Fall  River)  100  139 

Ottoa  Steam    A   Mohawk  Valley! 

Cotton  Mills 100  1110 

Otloa  A  WOowvfcle  BIea«h'y..lOO  1238 

Wampanoag  (Fal)Rlver) 100 

tfainsutta  Mills  (N.  B.) 100 

iVeetamoe  (Fall  River) 100 

Whitman  MIIIb  (N.  B.) 100 

fork  Co.  (Me.) 750 


880 

1-cr 


12:> 
110 


BOOTIIKRN  MILLS. 

Abbeville  Cotton  Mills  (S.  C.).lOO 
Aiken  Mfg.  Co.  is.  c.) 100 

American  Spinning  CO.  (8.  O.l.lOO 

Anderson  Cotton  Mills  (8.  C).  100  120 

Arkwriglit  Mills  (8  0.) 100  lo5 

Augusta  Factory  (Georgia) 100      I  1 

A.ondalo  Mills  (Ala.) 100  90 

B.-  ton   Mills  (8.  C.)    100  

Bllib  Mfg.  Co.  (Georgia) 100  108k 

Bennettsvllle  Mfg.  (0.  (8.  O..100    

Brandon  Mills  (8.  C.) 100    'I'»1-. 

Cabarrus  Cotton  Mills  (N.  0.)  100  

ClearwalerHrii.VMfg.Co.(8.C.)100'     65      

Preferred  108     107 

Clifton  Mfg.  Co.  (S.  ('.) 100 


Clinton  Cotton  Mills  (8.  O....100    1 15 

V.Mf; 

Dallas  Mfg.  Co.  (m. 


Darlington   Mfg.  c<>.  (H.  C.) 100 

Vllls  (Ga.)....100 

Mfg.  Co.  (((a.) 100 

ttloll  (  otton  Mills  (Ga.).lOO 

Fulton  Bag  &■  Cot,  Mills  (Ga.).100 


93 
100 


89     [Pacolet  Mfg.  Co.  (8.  C.) 100 

I'elzer  Mfg.  Co.  (S.  C.) 100t 

Piedmont  Mfg.  Co.  (8.  C.) 1001 

Phillips  ButtorffMfg 100 

l'oe.  F.  W.,  Mfg.  Co.  (8.  0.)   ...100 
Richland  Cotton  Mills  (8.  C.)..100| 

ao       preferred.. 100 

Roanoke  Mills  (N.  C.) 1001 

-lblev  Mfg.  Co.  (Ga.) 100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (S.  C.) 100 

Stonewall  Cot.  Mills  (Mobile). 100 

Trton  Mfg.  Co.  (Ga.) 100 

Tucapau  Mills  (8.  C.) 100 

Union  Cotton  Mills  (S.  C.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  Mfg.  Co.  (8.  C.) 100 

do      preferred 100 

Washington  Mills  (Va.)  pref...  100 
Webb  Manuf  act.  Co— Nashv'le  100 

Whitney  Mfg.  Co.  (8.  C.) 100 

Wilmington  Cot  Mills  (N.C.)pf..l00 
Wlscassett  Mills  (N.  C.) 100 

MINING  STOCKS. 

Acacia 1 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L)....10 

Amer.  Zinc, Lead  A  Smelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5 

Arcadian 25 

Arnold 25 

Ash  Bed 25 

Atlantlo 25 

Bingham  Consol.  Mln.  A  Smelt.  .50 

Bonanza  Development  Co 10 

Britannia  Mining 1 

British  Columbia 5 

Calumet  A  Heola 25 

Catalpa 10 

Centennial  — 25 

Central  Lead  Co 100 

Central  Oil 25 

Colo.  City  AManltou 1 

Columbia  Lead 10 

Consolidated  MerourGold 5 

Continental  Zinc 25 

Copper  Range  Consol'd  Co 100 

Coriolanus 1 

Oreede&C.  C 1 

Cripple  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Ran  Lead 100 

tilkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawlings 1 

FinOley 1 

Franklin  (L.  S.)  Boston 25 

inlil  Dollar  Consolidated 1 

Golden  Cycle 1 

4oi<len  Fleece 1 

Gold  Hdl  Copper 1 

+ould 1 

GranbyOons.  M.,  S.  A  P 10 

4ranlte-Bl-Metalllo  (St.  L) 10 

Greene  Consolidated  Copper 10 

Guanajuato  Consolidated 5 

BartG.  M    «v  L 1 

Bomestake  Mining 100 

Isabella 1 

tsle  Royale  Consol.  Mining  Co.. 25 

'*ck  Pot 1 

Kitchener  Gold  Mining 100 

ua«t  Dollar 1 

Islington 1 

Lustre  Mining  Co. 10 

'lass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

tfollle  Gibson 5 

Montreal  A  Boston  Copper 5 

•loon  Anchor 1 

V ana  Cons.  (Quicksilver) 7 

tal 25 

■en   Idria  (Quicksilver) 8 

>iii  Colony 25 

)ld  Dominion  Copper 25 

Mitarlo  Silver  Mining 100 

Jsoeola 25 

'arrot  Silver  A  Copper 10 

Daoist  consolidated 1 

Phoenix  Consolidated 25 

.11  Consolidated 1 

rMiuiaole 1 

'ortland 1 


100 

100 


173 
143 


80 
50 

190 
90 
90 

120 


100 


1112 
240 

77»« 
118 

60 
'125 


*hnrr 
771... 
90 


95 

103 


90 
95 

150 


125 

105 

102 

112 

167 

18li« 

145 

143 


98 

9* 

102 

62 

65 

95 

133 

120 

125 

125 

150 

152Lj 

102^ 

129 

133 

100 

101  La 

106 

101 

90 

97 

114 

116 

100 

118 

Per 

thare 

7c. 

7150. 

6     5k 

6 

50c. 

1 

2c. 

3c. 

5 

5H 

41Vt 

41ifi 

30o. 

90c. 

50c. 

75c. 

10 

a  10 

73 

10»«o. 

lie. 

2 

2  k 

55c. 

25o. 

8 

9 

23 

13H 

450. 

oOC. 

1 

lk 

Ha 

4k 

425 

430 

8c 

10c. 

15 

15k 

100 

X      7L> 

214c. 

15 

l* 

u 

15 

42  >« 

\2h 

2  ko. 

lei 

30. 

4o 


38k 
2o. 

8ko.       9c. 
119      1-0 
40c 

2\\  2k 
57880  '58HC 
...      '      3o. 

13kC..U>4C 


H 

9 

43»r. 

4^c. 

64  c 

70c. 

20o. 

k 

k 

23»o 

3c. 

3k 

4 

30c. 

42kc 

18»b 

18k 

1 

lk 

68 

like 

llko 

6S 

k 

k 

50o. 

3kc. 

3*80. 

1.... 

10 

4-li 

5k 

1 

lk 

«k 

36  k 

6c 

75c. 

1 

80. 

8ke. 

2  k 

8k 

c     1 

1M 

11 

Uk 

4 

50 

52 

20 

3^". 

3ko. 

3* 

4 

2ko. 

3kc. 

:  Hale  price,    x  Ex-dlv  i.ieml.    a  Anaconda  Is  now  quote-t  ,  paid,    r  1st  lnstul.  paid.    5  Purchaser  also  pays  accrued  Int.    V  Ex  rlKbtt*. 
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MISCELLANEOUS    STOCKS 


49 


Ntocka. 


Par.  Bid.     Ask 


Stocks 


Par     Bid.     Ask. 


Niorki. 


Per 

2o. 


x85 

14 

240 

LV„ 
I 
94 


1'er 


Prinoe  Albert 1 

Uuloksllver  Mining  Oo 100, 

Preferred 100 

Qalnoy 25 

Rhode  Island 25 

Rose  Nlool 1 

It.  Joseph  Lead 10, 

Santa  Fe  (Gold  A  Copper) 10 

Shannon 10 

Sunset  Eclipse 1     2  4o. 

Tamarack 25      80 

Teouinseh '25 

Tennessee    25 

Tonapah  Mining  (Nevada)  I 

Tri-Mountaln  ...25 

Trinity  25 

Onion  Copper  Oo. ...10 

Union  Copper,  Band*  Mluli 

United  Copper  Co     LOO 

United  States 25 

United  States  Goal  A  Oil 25 

Utah  Consol.  Gold,  Tr.  rec'ts.  4**S 

Victoria 2.-S 

Vindicator 1 

White  Knob 10  I 

Winona 25 

Wolverine 25 

Work 1 

Wyandot 25 

REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100  $  90 

Alliance  Realty  Co 100    

Augusta  Land 100      25 

Barristers'  Mall  Tr.  (Boston)     K<>S 

Beacon  Chambers  Tr.(Boaton).  ioo  S 

Preferred  IOO  §  

Bedford  Trntf(Boaton) 1005 

Berkley  Hotel  Trust  i  Boston).. 100  \ 

Birmingham  (Ala.)  Kealty  Co.. 100      6  J 

Preferrel 100    

Board  of  Trade  Bld'gTr.(  Host.)  100  JlOO 
iikI  Kt-utTr. (Chic  )1(MX)  CS50 
Boston  Ron!  KstaU<TT.(Bost.)1000  151150 
Broniileld  Building  Tr.  (Bost.)lOOi   »5 

Receipts  ...  .  100  \  95 

Business  Keal  Estate  Tr. (Bos.)  100  i  ... 

Camden  Land 3  1        4 

Central  Buihllng  Tr.  ( Boston).  100  § 

Oentorj  Realty  Co  .100    100 

City  Associates  (Boston) 500  1J550 

Claverlj  Tr.  (Cambridge) 500  •  $ 

'!.  h  Boston)   100  $100 
Oaagreaa  Street  Trust(  Boston)  IOO 

ii  Wharf  Tr.(B..st.). 100  }100 
Copley  Square  Trusl  iBo-toni.100  ."■ 
Delta'Bulldliig  Trust  1  Bo«ton).100 

Devonshire  Buiidiug  Tr  iBos.)ioo 
Dwelling  House  ^ssoc.iBost.)  10O0  <J 
East  Boston  Land  (Boston.   ......    j 

1  .and  ( '<> 

Essex  Street  Trust  (Boston)  .100 
Factory  Bulldliu  I   .100 

Fifty  ton)  

Haymarket  Trust  (Boston)  .  100 
Bow  Belleruc  Tr.  rBoston)  ..100 
Hotel  Somerset  rr.  (Boston)...  100 

Hotel  Trust  (Touratne)  (Bust  ).  100 

Hudson  Realty. 100 

Huntington  Chambers  Tr.  ( Bos)  100 
Journal  Building  Tr.  (Boston).  100 
Kimball  BiiildlngTr  (Boston),  loo 

Lenox  Street  ind'gsTT.(Bo,t.).100 

Lovejoys  Wharf  Tr.  (Boston).  100  C 

Manhattan  1  100 

Merchants'  KT  Kb  Tr.  (Bost.).lOOO  t$ 
Metropolitan  Associates) Bos.)  100  5 

Preferred 100  $. 

Municipal  H  !  Ks.  Tr.  (Boston) .  1 '  (i 
Old  South  Bldg.Tr  pfd.  (Bost.)lOO  4 

Paddock  Trust  (Boston) 100  4. 

Pembert<      BnlldlngTr  (B.wuiOO  I. 
Post  Office  Square  Tr  (Boat.)  100  < 
Pray  Buildings  Tr.  (Boston)     .100 
Real  K  : iite.- (Host.)    LOO 

Real'y  Assoolatesof  Brooklyn . .  100  'l  10 
Soollay  Building  Tr.  1  Boston). 100 
Simmons  Bid.  Tr  ( Boston)   . . .  100 

South  Street  Trust  (Boston) 100 

South  Terminal  Tr.  ( Boston  1     .100 
State  street  Exchange  (Bost.).100  4 
Suffolk  Keal  Es.  Tr.  (Boston).  1000  ► 
Summer  Street  Tr    (Boston)   .  .100  4 
Technology  Chan  0-0  100$ 

Terminal  llotel  Tr.  (Bostou)   ..100 

Preferred 100$ 

Texas  Pacific  Land  Trust 100 

Tremont  Buiidiug  rr.  (Boat.).  100  5 
Trimountaln  Trust  (Boston)...  100  $ 
University  Associates  tCamb 
Western  Keal  Estate  Trust  . .  100  $ 
Winter  street  Trust  |  Boston)  100  5 
Wlnthroo  BuildlugTr. (Host  1.1000  1$   ... 

TELEGRAPH &TELE PHONE 

STOCKS.  Per 

Amer.  De  Forest  Wireless  Tel..  100  1 
American  Dist.  Teleg.  IN.  \.»..100  25 
Amer  Teleg.  A  Cable  (Guar.)   .100      77 

Am.  Telep.ATeleg.  Co 100  Til314 

KTghts 

Bell  Telepnone  of  Buffalo 100    100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100    159 

Bell  Telephone  of  Philadelphia  50  1   t;6  4 
Cent.  Dist.  Print. T.  AT. (Pitts.  1100  {mo   J 
Central  A  So.  AmerTelegraph  100      95 
Central  Union  Telephone) new)  100 
Chesa.  A  Potomac  Telephone..  100     40 

Chicago  Telephone 100    120 

City  <feSnb.rel.(Cln.)(newstk.). 100    140 

Commercial  Cable 100    149 

Commercial  Union  (Guar.) 25    115 

Cumberland  Telep.  A  Teleg  .  .100 
Dominion  Telegraph  (Canada). .50    lis" 
Empire  A  Bay  State  Teleg 100.     78 


$hare 


90 

2 

2T8c 

10 
2->o 
8"> 


47 
lis 

- 

75 
118 


53 
1*42 

rt.*s 

5 


88 

80 

ft"* 

5% 

1 

14 

2  Si 

3 

11  Si 

IT 

17>-.i 

17*i 

10«k 

W 

24  si 

4 

9 

74 

74 

62  si 

Be. 

14 

14 

150 
105 

152* 

."SO 

125 

-- 

50 

120 

103* 

7 

90 

1  1 

-4 


170 


»J4230 


90 


Franklin  Telegraph  (Guar.)...  100 
*old  A  Stock  Teleg.  (Guar.)  ...100 

Judson  Klver  Telephone IOO 

111.  <fc  Mississippi  Telegraph 50 

'nternst.  Ooean  Teleg.  (Guar.)  100 
Maroonl  Wireless  Tel.,  Canada    5 

Mexioan  Telegraph  100    . 

Mexican  Teiepnoue 10  1 14 

Michigan  Telephone 100    

4lssourl  A  Kan.  Telephone...  loo      85        90 

vioblle  A  Gulf  Telegraph 100    140 

Montreal  Telegraph to    156 

law  England  Telephone 100  x  194 

*.  Y.  A  New  Jersey  Telephone.  100    150 

<J.  Y.  A  Penn.  Telephone 100      30 

Northwestern  Telegr.  (Guar.). .50  120 
Pao.  A  Atlantic  Teleg.  (Guar.).. 25      78 

Pennsylvania  Telephone  Co  ...50  t 

Provldenoe  Telephone *0  1 

southern  New  England  Tel  ...IOO  131 
southern  A  Atl.  Teleg.  (Guar.)..2.*>  IOO 
Tel.  Teleg.  A<  Cable  Co 15  1 

0.  S.  Telephone  Co.,  pre!  1  0   

1  1  n  Telep   >fc  Teleg.  Co     .100 

Preferred 

Vf-tei -n  Union  Telegraph      ...100      80 

TITLE  GUARANTEE.&SAFE 
DEPOSIT  STOCKS. 

50    160 

Bond  A  Mortgage  Guar.  (new).  100    300      

Chicago  Title  A  Trust  Co lo<       »3       944 

1  'oluiubla  (Washington) 5*      44       5 

Fidelity  .V  DepOBll  00    ot  M.l    ..50  H47Si  L524 

Guarantee  Title  ATr..  Pitta.  ..loo    200 

Kentucky  Title IOO    HO      112 

Lawyers1  Mortgage  Ins.  Co.  .100 

Lawyers'Title  Ins.  Co loo    290 

Maryland  Casualty  Co     25'    is 

Nash\  Hie  Title  Comi.anv 83 

National  Safe  D  p.  Co.  of  N.T.100    155-74 
National  Buret]  Do  100 

N.  Y.  Mort.  A  Security  Oo. ..     100 

Keal  Estate  (Washington) loo 

«hode  [aland  safe  Deposit 100 

lafe  Dep.  A  Trust  Co.  of  Bait. .  100 

HL  Paul  Title  A  Trust  Co 50 

Title  Guar.  Trust.  St  lx>uls  ...100  ...  85 
Title  Insurance  Co.  of  N.  Y....  100  150  155 
U.S.  Fidelity  >VGuar.Co..(Md.l.  100    125      13o 

Washington  Safe  Deposit  Co..  100    

Washington  Title 10  I      14       3 

Westell.-.  A-  Bronx  Tit. &  Mtg.  (in.1   160      170 

MISCELLANEOUS  STOCKS 
A    Booth  Packing  Oo 100 

Prcfcrr-d       100 

vdaius  Express 

Alaska  Pa<>kers'  Ass'n 100 

Vlbany  Sate  Deposit  .v  storageioo 

Algiers  W.  W.  A  Eleo.  Co 100 

All  is  Chalmers  Co 100| 

Preferred      100 

American  Agrl.  Chemical  Co. .  loo 

I 'referred 100 

American  Alkali 50  •   — 

Amerloan  Arithmometer 100   400 

Amer   Auto.  Weigh.  Machine.. £1       34 

Preferred  £1      60 


70s) 

64 

104 

I 

124 

M 

L8 


34 
11 
9- 


140 

111! 
114 
103 


IOO 

12 

5 

13 


130 

27  si 


374 
160 
160 

11M 

LOfl 

65 

86 

106 

18 

6 

7\ 


175 


50 
M 


»0 

1J0 
84 
70 

430 


130 
95 


440 
25 


35        40 
1064)  US'* 

21       .'24 

1   .(i 

no     

130 

13         13'... 
S6 

14"«| 

75        


95 


100 


25 


N 


amerloan  Bank  Note 50  »   50 

American  Beet  Sugar    100       25 

Preferred  100 

\merican  Bloycle 100 

Preferred 100  ^ 

MiierleanCan  Co IOO1        4»e 

Preferred    1001     39 

American  Caramel  (d  100    

Preferred —  .100 

Amerloan  Car  A  Foundry 100| 

Preferred 100 

Amerloan  Cement  Co  10  1 

Muerlcan  Chicle  Co IOO    100 

Preferred 100      85 

vinerican  Cotton  Oil 100      28 

Preferred  100      85 

American  Credit  Indemnity...  100    250 

loan  Elevated  *« 

vinerican  Express 100    180 

Vinerican  Graphophone 10  1      3 

Preferred 10  I 

American  Grass  Twine  Co 100        5 

American  Hardware  Oo 100      95 

American  Hide  A  Leather 100         3"^ 

Preferred 100       10 


American  Window  Glass 100 

100 

cau  Woolen 1  OO 

Preferred   100 

American  Wringer  100 

Preferred 100 

American  Writing  Paper 

Preferred      IOO 

>au,  1st  pf.  .100 

Baltimore  Warehouse  I    i 
Baruev  .v  Smitn  I  .100 

Pr»  '.  .ioo    123 

Shell  U  •  il  i  i    25 

Bcrguer  .v  Kugel  Brewing.  ...100    

Preferred  lis. 

Billii..  ar 25  i   .13 

ompanj     

B  irden'«  <  londenaed  Milk LOO 

•  Tied ioo 

ioo 

Pi  aferred ioo 

Brandon  Printing  t'o.  (Tens 
Broad  Brook  <  to.  (Hartford) 

Brooklyn   Terry  (  0 IOO 

Brunswick  Dock  A  City  Imp. .IOO 

Burr  Index  Co.  (Hartford) 25  ' 

Butterlok  Oo ...ioo 

Callfor'a  Fruit  Cauuers' Ass'n.  IOO     90si 

California  Wine  Association  .100 
Calumet  .v  Ohio  (an    A  Dock  lOu 

Canton  Co.  (Baltimore) loo 

j.ockwoodA  Bralnard  Co. 100     12H 

Celluloid 100    115 

Central   fire  Works,  common  .  IOO       20 

Preferred 10<> 

i!  Foundry loo 

Preferred  ..     ...loo       10 

Champion  Coated  Paper,  pref  IOO    113  s 

rough  Manr'g  C 
Chlo.Junct.Kv.A  Un.Stk.  Yds.  100    UOsi  143 

Preferred loo    117      190 

>  Pneumatic  Tool  10o 

uhleago  By.  Eonipment  OO    .  .10 

Ola.    Tobacco  Warehouse  Co..  100     

Cincinnati  Union  Stock  Yards,  ioo 

Preferred >o    ioo     ios 

Clti/.ens'  Steamboat  (Troy) 100 

Cleveland  A  Sandusky  Brew'g.  100 

1 ' referred  1  oo 

Cleveland  Stone  Co ioo 

Compressed  Air loo 

i  lonaol.  Car  Heating IOO 

K>L  Fire  Works 100 

Preferred ioo 

Consolidated  Ioe  Co 50  M 

Preferred 50  • 

Consol.  Lake  Superior  Co 100        1%       l7s 

Preferred 100        6S1      ?St 

Consol.  By.  I.t.  A  Befng.  OO...100         2S3       2'B 

Consolidated  Kubber  Tire 100  sj       1  si 

Consolidate<l  Storage  Battery. lOo    10 

Consolidated  Tobacco. 100    260      280 

Continent'! Tobaooo,  preferred  IOO    103  4  105 


30 
67 


64 
25 
55 


44 


llSsj 
23 
64 

2si 
13 

460" 


165 

31?a 
70 

90 14 

l>e 
69 
35 
65 

8 


Contra  Costa  Water 100 

Corbin  Cabinet  Lock  Co IOO    32. 


60 

"29" 
80 
32 
23 


32>a    33^ 

83        86 

«76       74 

115 

92 

30 

90 

255 

185 

im 


23H)     26sj 

27^     32 

1304  131 

21 

20 

63 

20 

40 

1\ 

3 

74 
12 
4 


14 
24 
64 

9 
4 


vmerlcan  Hosiery  Co 25  (165 


'ly.'oj 
100 


1174 
"82" 


64 
23*4 

94 
30 
18 
834 

24 
14 

44 

85" 


8 
6 

98  >• 
4  4 
is 
175 
6\ 
25 
10 
36 

slh 

1 
15 

54 
20 
90 


American  Ioe  Co 100 

Preferred 1 00 

Vmerlcan  Linseed  Co 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Pre  f  erred 1 00 

American  Pneumatlo  Service 

Preferred  50  * 

Amerloan  Press  Association.  .100 

American  Publishing  (Hartrd).25  1 25 

American  Radiator  Co 100      46        50 

Preferred  100 

Amerloan  Screw  Co    100 

Amerloan  Shipbuilding 100 

Preferred 100 

American  Smelting  A  Kenning  100 

Preferred 100 

American  8nuffCo 100 

Preferred 100 

American  Soda  Fountain 100 

1  st  pref  erred 1 00 

2d  preferred 100 

American  Spirits  Mfg.  Oo 100 

American  Stove  Oo 100 

Amerloan  Sugar  Refining 100 

New  preferred 100 

Amerloan  Thread  Co.,  pref 5  1     3 

American  Tobaooo 50    280 

Preferred 100    137 

American  Type  Founders 100      30 

Preferred 100      90 


124 

"364 

"4*24 
90 
90 
88 
I 
78 
174 


37flg 

100 
934 

4 
82 
20 

85        93" 

115*4  llG^ 
118       119s 


37      Corn  Products  Co 100      27 

75         Preferred 100      78  1 

54      Cramp  Ship  Yard IOO      20 

33      Oresoent  City  Slaughter-House  50      19 
80      Cumben'nd  Flour  .MlllsiTeun.i  loo    100 

-    Delaware  Dl  vision  Canal 50  I 

1    I  De  Long  Hook  A  Eye lot 

L*e  Denver  Union  Water 100 

3;)-%       Preferred  cortfs 100 

Diamond  Match  Co.  Ill 100 

Distillers' Securities  Corp 100      22 

Dominion  Securities  Co 100        5 

Eagle  Lock 25  ♦  614 

Electrlo  Boat  Co lOo    

Preferred 100     

Electrlo  Lead  Reduction 50 

Preferred 50 

Electrio  VehioleOo loo 

Preferred IOO 

Klectro-Pneumatlo  Transit.   ..    10  I 

K  gin  National  Watob  Co 1000  ' 

Kly  Walker  Dry  Goods 100 

Preferred 100 

Knterprise.  Soap  Oo.  (Term.)  .loo 

Farmington  Klver  Power 25  1 

Far.  i   ship.  Tob.  Wareu.  Co..  loo 

1st  Preferred. LOO 

2dPreferr.  LOO 

Fay  A  Egan  Co.  (Cln.)  pref 100 

Fort  St.  Union  Depot, Dt  troii 
Frenoh  Opera  Ass'n  (N.  O.) . 

Fuel  Oil  Power 100 

General  Asphalt,  tr.  otfs LOO 

Preferred,  tr.  otfs  100  : 

General  Chemical  Co 

Preferred 100 

Gorham  Manufacturing  Co 100 

I     Preferred  .     100 

I  Gottlleb-Bauernsoh-Strauss  Brew. 
Gray  A  Dudley  Co.  (NashvlileilOO 

Guggenheim  Exploration. 115 

Haokensaok  MeaaowsCo 100 

Hackensaok  Water  Co 100 

Preferred : 100 

Hall  Signal  Oo 100 

Hartford  CariNil IOO 

Preferred IOO 

Havana  Comtnoroial  Co 100 

Preferred 100      02 

Havana  Tobaooo  Oo 100      25 

Preferred 10     30 

Hawaiian  Com.  A  Sugar 100      lis 

H.  B.  Clatliu  Co 100      95 

1st  preferred 100      95 

2d  preferred    100      95 

Hernng-Hall-Marvin  Co 100         1 

1st  prererred 100      30 

2d  preferred 100        4 

Hoboxen  Land  A  Improvem't.lOO    200 

Holyoke  Water  Power 100    310      

Hooven,  Owens  Ren  techier,  pf.  100    113 


125 

135 

125 

40 

50 

50 

60 

101 

95 

112 

115 

115 

10 

64 

67 

98 

100 

129 

12-> 

11 

107 

110 

115 

125 

5 
150 

6 

150 

90 

lio 

4 

350 

150 

35 

I  95 


70 

27 

50 

464 

100 

100 

100 

8 

40 
8 


t  Purchaser  also  pays  accrued  Interest.    1  This  prioe  is  per  share,  not  per  oent.    l  Sale  prtoe.  x  Kx-dividend.    U  Ex-rlghta.  6  Assessment  paid. 


so 
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stock". 


Par. 


Houston  Oil 100 

Preferred         100 

Hutchinson  Sugar  Plantation.. SO 

Hydraulic  Press   Bhch 100 

International  Bnnkir'g  Co 100 

Intern'l  Button  ILle  Machine. .10 
Inter  Mercantile   Marine 100 

Preferred        100 

International  Paper  Co.,  com  loo 

Preferred 100 

International  Power  Co 

International  Salt 100 

International  Silver 100 

Preferred 100 

lnt'1  smokeless  Powder  &  Dyn.50 

Preferred     (*25  paid)  50 

International  Steam  Pump 100 

Preferred 100 

Jaenson  Brewing  Co.  (N.  O.L.100 

J.  B.  Stetson  Co 100 

sf erred 100 

J.  K.  Montgomery  Co 100 

Johns  Pratt  Oo 100 

Kansas  City  stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

K  .-ntuck v   W a k'Oi) 100 

Kodak,  Limited,  of  N.  J 100 

Preferred 100 

l.anston  Monotype 20 

Liberty  Mill*  (Flour) loo 

Liiiut,  F'  el  A:  Power  of  w  Va  100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Public  Wareh'se  Co.  100 
LouIhv.  Tobacco  Warehouse. ..100 

Preferred 100 

Mackey  Nesblt  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit. 20 

Marin  County  Water  (Cal.)...  100 

[en  (o.  iPhlla.) 100 

if  erred 100 

Mergnnlhaler  Linotype 100 

an  lnt'1  Improvem't  Co.100 

Preferred loo 

Mer.  Nafl  Construofn.  pref..lOO 
Miami  A-  Ktie  anal  Trans — 100 
Mllw.  A-  (  hie.  Brewerlea  (L't)  *10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck.  ..100 
Nashville  Warehouse  A  Elev..  100 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England Consol.  Ice 100 


Ask. 


stoekn. 


Par 


Bid.    Ask 


44 
16 

63 

94 


35 


35 

70 
500 
160 

100 
105 
200 
ll  I 
140 

165* 

10l' 
60 


■1  I 


:s7 

77 

170 

170 
110 


107 


.100 
100 


170 
11  I 
1024 

68 

35 


75 


65 
10 

24 
60* 

1* 
20 
169 
57 
774 

1 


24 

25 

105 

106 

155 

t. 


66 
167 


90 

Hi  I 
25 
90 
36* 
1004 
•>09i 
93 


22 

90 

25 

80 

27 

21 'e 

33 

14 

82 

25 


t   25 


New  Haven  Manufacturing  Co    '25 

;  sale  price.       i  This  price  is  per  share,  not  peroent. 


7      New  Haven  Water  Co 50 

34      New  Louisiana  Jockey  Club...  100 

154  New  Orleans  Brewing loo 

96         Preferred 100 

50      New  Orleans  CottonExohange20< 

..    .     New  Orleans  Wattr  Supply  Oo.lOO 

54   New  Orleans  Water  Woiks..     .100 

20      New  York  Air  Brake 10O 

w  "Sork  Dock  Co lOO 

ot        Preferred io<> 

46      N.  V.  a  Kant  Klver  Ferry loo 

101,  n.  y.  A  Hobokeu  Ferry 100 

1         N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 

North  American  Oo  (new).. 
Nor.  Amer.  Lumber  &  Pulp.. 
Oceanic  Steamship  (San  Fr.) 

Old  Dominion  Steamship 100 

Otis  Elevator  Co 100 

Prererred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co... 100 

l«t  preferred 100 

2d   preferred 100 

Pacific  Mail  BteamsbJp 100 

Pacific  Packing  &  Nav 

Preferred 

ticket  Haircloth 30 

Peck  Stow  A  Wilcox  Co 25 

ij  lvania  Electric  Vehicle.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

^ttshurg  Plate  Glass  Co 100 

Pittsburgh  Stove  A  Range....   50 

■    Preferred 50 

Planters' Oompr'se  Co.,  new...l<  0 

Preferred,  new 100 

I  pllmpton  (Hartford) lo< 

Pneumatic  Signal  Co 

Portland  Water 10o 

Pratt  ACady  Co 

Pratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co ...100 

Preferred 100 

footer  AGamble  Co. (new  stk)  100 

Preferred 1 00 

Pullman  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Automatic  Sales  Co...  25 

Preferred 25 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rapid  Vehicle  Rights 

Reece  Button  Hole  Machine  ...10 

R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Roohester  Opt.  <Ss  Camera  Co..  100 

Preferred 100 

Royal  Baking  Powder,  pref...  100 
Rubber  Goods  Manufact'g  Co. ICO 

1    Preferred 100 

Russell  A  Erwnn  Manf.  Co 25 

Safety  Car  floating  A  LightinglOO 
St  Louis  Cotton  Comp.  trust  otfs. 
St.  Louis  A  Miss.  Val.  Transfer 100 

St.  Louie  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

81nomons  Hardware 100 

!    1st  preferred 100 


80 
40 
115 
75 
30 

24 


2 

30 

i7m 

03 
79 

<> 
11 

3 
26 


110 

mo 


102  k! 

95 

14 
Jo 

K  O 

37 

101 


!  4 

86 

234 

91 

26 

884 

33 

224 

84 

15 

86 


'112 

250 

'4 

75  k 

SOi. 

2!>lO 

3  COO 

46 

125 

130 

10 

58 

99 

44 

4* 

l.V* 

■jit; 

235 

lOO 

Stocks.  Par 


Bid    Ask. 


764 
2 
74 

"so 
88 
166 
44 
80 
54 
20 
4 
1* 
tll5  4 
t    41 
1 


mo 

115 

t    31 
t    45* 


t. 
i    u;>. 


704 
8 
74 

33 
91 


48 

no 

21 

lk 
3 


44 

4 
24 
113 


81% 

18 


110 
120 

984 

1 1  '... 

1 04 

198 
xU)9 

bO 
t     8k! 
80 
25 
79k) 


105 

77 
112 
lz5 
101 

45 

82* 
366 
201 
213 

40 

82 

11 

83 

26 

83 


5 

52 
* 
3k! 
100 
13k) 
66 
t   61 


105 
98 


9 

a 

57k. 
Iks 


101 

14k. 

70 

63 
170 

£0 

"794 
110 
102 
125  k) 
130 


his  Hard  ware— 2d  pref..  100 

Simpson-Crawford  Co 

singer  Manufacturing  Co lot 

Smyth  Mfg.  Co.  (Hartford) loo 

Spring  Valley  Water lot 

Standard  Coupler ioo 

erred io< 

Standard  Flour  Milling 100 

Preferred 100 

standard  Oil  of  Now  Jersey. ...100 

Standard  Rope  &  Twine 100 

standard  Underground  Cable. 100 
Stanley  Rule  &  Level  (N.  Brit). 25 
Stanley  Works,  (New  Britain).. 25 

ate  Power    .      50 

te  West.  Stable  Car  Llne.lOo 

Preferred 100 

8wlft  A  Co 100 

Tenth  A; Twenty-third  *t. Ferry  100 
Torrlnifton  Cc— Common  A 25 

Cieferred 25 

Tren'  on  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis). ..100 
Union  Ferry  <N.  Y.  and  Bklvn)100 
Union  Stock  Yds.  of  So.  OmahalOO 
Union  Switch*  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  A  Paper 

Preferred 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

U.S. Cast  Iron  Pipe  A  Foundry! TOO 

Preferred 100 

U.  S.  Cotton  Duck  CorporationlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred IOC 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Co 100 

U.S.  Realty  &  Construction 

Preferred 

U.  8.  Reduction  &  Retlning....l00 

Preferred 1 00 

U.  8.  Rubber 100 

Preferred 100 

U.  8.  Shipbuilding 100 

Preferred 100 

Universal  Tobaooo 100 

Preferred 100 

Va.-Carolina  Chemical  Co 100 

Preferred 100 

Vuloan  Detlcning 100 

i    Preferred 100 

I  Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbach  Company 100 

Weetcott  Express 100 

Preferred 100 

Western  Aut.  Mach.  8orew  Co.100 

Western  Stone  (Chicago) 100 

Weetinghouse  Air  Brake  Co 50 

Westingh.  Auto.  AirA8t.Coup.100 

Winchester  R.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


525 

88 

210 

225 

30 

37 

125 

Ski 

5 

19 

2k. 

3 

t   95 

1U5 

t   40 

42 

t         -, 

28 

103 

1044 

5o 

60 

ixi5 

254 

♦  ...  . 

28 

12 

18 

80 

90 

10 

ISO" 

ieo" 

37 

38 

t 105 

105  110 

112  116 

113  ,116 


2 

17k> 
100 
t    45 
t   28 


14 
20 
68 
98 


24 
19 


46 

2:. 


3 

30 

71 

105 


74       7* 

80        81 

102 

74 

94      94 

46 


10 
34 


114 
354 


2 

33 

99 

I 

: 

t  16 
185 

18 

30 
100 
250 

11524 

i'ooo 
no 


14 
!      5 
34 
|10l 
I    25* 
i   774 


,215 


275 
27 
155 

50 


120 


x  Ex-dlvldend. 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  include  accrued  interest  in  the  price  given.  Hence  this  accrued 
Interest  must  in  all  cases  be  added  on.  There  are  a  very  few  instances  which  form  exceptions  to  the  rule — that  is  where 
the  prices  given  are  Hat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  tluis  (*). 

The  Bgnrefl  In  the  column  "to  net"  indicate  ilie  basis  on  which  the  securities  sell  or  the  interest  rate  which  the 
securities,  if  held  to  maturity,  will  net  to  I  he  purchaser  at  the  present  market  price. 


Itondn. 


Bid. 


ALABAMA 
6s,  July  1/06, Class  B..JAJ 
4-58,  Jry  1, *06,  Class  A  J  A.I 
4s,  Jan.  l,'06,Cla- 
4s,  Our'noy,  f*dg,1920  JAJ 
Barbour  County— 

44s,  g.,  Ref.J'ly,  1929.J 
Birmingham— 

6s,  Improv.,  1919. ..MAS 

6S,  Refund.,  1923 

6s,  Improv. .1919-20M  AS 
Jef>on  Co.-6s,1921..A.*0 

6s,  Deo.  1,  1917 J  AD 

6s,  July  15,  1920.... J AJ 
Madison  Co.— 

5s,  1919,  op.  190 

5b,  1929,  op.  1919. ...J A.I 
Mobile— 

4s  5s,  Wharf.,  1006... JAJ 

48-5H,  l'laln,  1900       J'.. I 

4 4s, Wat.  A 

4s,  Improv.,  1921.   MAS 
Mobile  Co. -8s,  Feb,'09.FAA 

6s,  Mar.,  1908 MAs 

5s,  June.  191 1  JA1 

Montgomery— Hs.1918.  JAJ 

6s,  Jan.  1,  1921 JA.I 

6s,  July  I,  1924 JAJ 

5s,  Jan.  1,  1907 JAJ 

44s,  Water,  1928... A&O 
Montgomery  Co.— 

6s.  1935 AAO 

'  Fist  price. 


*    102 

104 

•    102 

104 

101 

*    107 

LOG 





Ask 


I'o 
Net 




:::::. 

•  1<  (1 

■   1(11 

•  IOO 

•  LOO 

•  125 
■111 

•  109 

.01 
101 

102*" 

Lio 
112 
111 

:::::: 

:::::: 

450 
460 

4*60 

44 

4*86 

4'3.r. 


44 
44 

4  4 
4  4 
4  4 


4  4 


Itoildn. 

ARIZONA 

fs,  Insane  As.,  JTy,  '05.  Jan. 
is.F'ndlng,  Jan. ,1913.  Jan. 
SB,  F'dg,  1942  op.  '12...IAJ 
SB,  Fund,  1946  op.  *1 6  JAJ 
Sb,  Bldg.,1948op.  -is  J  AD 
Uoohlse  Co.— 7s,  June,  1906 
l>re--ott— 5s,  1947  ..  JAJ 
Tucson— 5e,  Water,  '50.JAJ 

CALIFORNIA 

4s,  Depot.  Jan.  1.  11)12.  J  A.) 
a    4s.  Soli.,  1903  to 

1941    JAO 

Lakeport,  5s,  Jan.  '04  to'39 
Los  An*.-. 
7s,  g.,  Sch.,  Aag.  15, 1904 

6s,  July  1,  1906 IAJ 

I  .  l'.R)3  to  '10.AAO 
44s,  1904  to  19::  I  ■  J 

1904  to  19 
■  liter,  '03  10..AAO 

Oakland     Bs.1905 Q-J 

Pasadena  School  Distrlot— 
44s,  1903-22... 

ento — 4s  (serial) 

Hun   1)1.   . 

44s.  1904  to  1941... JAJ 
San  Francisco— 
6s,  April  1,  1904....  A AO 


Bid. 


Ask. 


Ne 


425 
400 
4C0 

4 
375 
5- 10 
450 
4  40 


310 

3-85 
4'25 

375 
8-75 
3  75 
3  75 
375 
3  40 
3  75 

4 
4 

4 

4 


lionds. 


San  Luis  Obispo— 

5s,  g..  Deo.  1.  1903  to '40 
Santa  Barbara— 5s, g.,  Sch. 

1904  to  1941 Jan.  10 

Stockton— 4s,g.,8ewer  192 1 

to  1940 MA-8 

Stockton  School  Diet.— 

5s.  B'ld'g,1904  to'21.JAJ 

CANADA 
8te  Foreign  Government 

COLORADO 

4e,Jan.  1,  1907 

34s.  Jan.  1, 1905 

Colorado  Spri 
6b.  July  1,  1905. Opt  JAJ 
5s,  Wat«r,May2,'ll  MAS 
44s,  Not.  1,  1912  Op.'OS 
4s.  B«fg.,'29op.'l4  M.ts 

Denver-  6s,  July  1, 'O.V.I  .v  J 
Bs.Vladuot,  1908  to  1918 

5b,  1906  old KtJ 

4s,  Nov.    1,  1908.,      M,vN 

Orand  Junction— 
6s.g.,190712 MAN 

Gunnison  Co.— 
48.1919  op.  1909..  ..AAO 

Manltou— 
5a,   1929  op.  1914.. .MAN 

Montrose  Oo.— 

I  ,  '22  op.  '12..FAA 
Prowers  Oo.  6s.  Jan.'12-'23 


Bid. 

Ask. 

to 

Net. 

mma 



4  60 





400 





4 





4 

8,   page 

51. 





360 

340 

:.:::: 

375 
375 
375 
375 
5 

:::::: 

:::::. 

365 

3  6'. 

5 



5  50 

107  88 

4  25 

106 
107 

1  J.% 
4-i.'> 

A  .  1903.] 


MUNICIPAL    BONDS. 


ax 


Itoiid*. 


Bid. 


To 
Ask.    Net. 


115 
101 


KM 


K  0 


ion 
102 

101 

102>t 

it  8 
H  1  Si 
MiSi 
1034 
97 

103 

99 
100 


101 
100 
100 
IOC 
100 


102 
100 
105 
100 
106 

ioo" 

102 
100 


Pneblo-Bs,  1906 JAD 

6«,  Water,  June,  1914 

44b,  Rer.,'17op.'07.MA8 

Rio  Oraii'ic  (  to 
5b.  1919  op   1909. .FAA 
if.  1911)  op.  1909.. .FAA 

Trlnldad- 
5b.  Her.  1914  op.  '04.  AAO 

CONNECTICUT 
S8,Warloan,Oot.l910.AAO 

Brld>ft-|' 

5e,  Miinlclp,July'08.JAJ 

44-  <"r\  If,  J'ly '18.JAJ 

rp.,  July  1919. JAJ 

-oh.,1906.JAJ 

idg,Joly  1/27. JAJ 

Danbury— 

48,  1904  to  1912 JAJ 

East  Hui  tfnnl 

..   AAO 

Enfteln      4h,  1!*J"  M  I  N 

3Wif,k'  Hark.  1926.. .FAA 

1h,  1913 

4s,ReB'volr,'18op  '08JAJ 
FVl'ng,  191 

3  4"  k-  ,Cap.RefY'./22JA.I 

348,  Park,  1926  JAJ 

34b, <..  Jan.  1,  193K  J  AJ 

3b.  Tn  (untax.)  1  :•■ 
Hartford  Botaool  Districts  - 

4b,  Arsenal,  1917. ...J.vD 

4b,  2o  North,  19'J. 

3  4-.  Booth,  1.981.... MAS 
Meiiden— 

4s.Water,'04to'10.MAN 
Merirten  (Town)  — 

34«.  1915  to  1924.. MAN 
Mlddletown— 4e.  1915. JAJ 

348.  1931 JAJ 

Ifew  Brttaln-4B,  1908.JAJ 

4b,  July  1 

34b,  -4  ..JAJ 

New  Britain  (Town)  — 

348,Hoh..,29op .'; 
tfewHaven— 4b,  1919. .JAJ 

4b.  School,  1928 FAA 

3  4t>.  July/39  op/09. J  AD 
New  Haven  (Town)  - 

4s,  Park,   1915   JAJ 

848,  Park,  1940 JAJ 

(few  London— te.1924 J, «U 

34b,  Sewer,  1911 JAJ 

Norwalk-4a,K  May'35JAJ 

34a.  1919  to  19J 

3  4b,  Fiindlnu,  191*  AAO 
Stamford.  4».  1914      MAN 

34b.  Mar.  1,  1921.  .MAS 
Waterbury— 

448,  Water.  1905...  JAJ 

4a.  Boh.  1927  to  1946. J  *  J 

34a.  1905  to  1914..  J.vj 
w-llllmantlo— 4s,  1924.  A  AO 
Windham— 4a.  1925. . .  A  A<  > 

DELAWARE 

as,  School,  July,  1906. July 
S4a.  Hosp.,'15  op.  '06..KVJ 

3e,  June  I,  1907 j 

BTewcastle  Oo.— 
4a.  Rerd'K.Deo./lO  to  '24 

3  4b.  1914  to  1920 IAJ 

Sussex  County— 

4b,  Frt'K.  1906  to'22  JAJ 
Wilmington— 
6«.  July,  1904  to  1 
4^-   st.A8ew.,1922.A.vo 
t-    -  AS., Oct., 1925  AAO 

0I8T.  OF  COLUMBIA 
■•65*  "Fnd./'cur.,'24.FAA 

FLORIDA 
Duval  Co.— 6a,  193. 

54a,  1932  op. '12. ..MAN 
K  ey  W 
6s.  Water,  '25  op.  '05.J  AJ 

A 
58,  Wat.  A  Fdj •  .     -  M\  s 
rampa -6s.  g.,  1921   .  .JAJ 
5e.K  ,R  .Junel. 1929. JAD 


FOREIGN  GOVT'S 

Brit   BxohM  3*.  1903  Q.-J 

War  loan,  2\a,  1910  Q.  J 

Oona.  2  4a, op. '23 

German  is,  1901  J  J  A  A  O 

...J  J  v.A  i) 

84b,  optional    A  O 

8eof  1902   AAO 

*  .kfii.\*)7  op. '16  JAJ 

KR   4-3  48/20. FA 

Switzerland  4s,  opt'l  ..J-D 

84b,  optional J-D 

6s.R|!verRR.ald.opt.JAD 

5b. «.,  Rerd'K,  '44. 0. -Jan. 

•  -i.  all.  In  of  '94  AAO 

8e.  Internal  loan 

CITY  AND  8TATE 
KOND8 

Amsterdam  4s,  opt'l  ..J-D 
Augsburg  4b.  op.  190i;.  I 
Berlin  3  4a,opt.aft^r 'o 
Cologne  4s,  opt'l,  190I> 
Cop  inhagen  4b  of  'oi  man 

84* 

Frankfort  3  4b  of  190!    • 
Hamburg   4s,  yearlv  from 

1904,  optional  1909.  .J-J 
Havana  6s,  optional . . .  J-D 
Munloh-48,  opt 1911      1044 


113 
122  S 


12' 

I 
4 


1<  2Sj 
100 


120 


8-60 


3  50 
3-60 


»9% 

974 

91\ 

1004 

1004 

1014 

914 

1034 

"954 


100  V 


101s 
1034 

101 

103  4 
103 

*94 

104 


100 

924 
100'j 
101  Si 
102 

914 
100 
103  4 


45 

101 

40 


1024 
101 
1014 
104 

103  «u 
97 


1044 

ibs"' 


400 


t-60 


a  50 


350 

8-50 
8'50 


3  85 
8  85 

3-85 

3-85 
385 

385 

385 
3-85 
3-85 


475 
475 


460 

4-75 
4-50 


It  >nda. 

Stockholm  4b.  194! 

iurlch  4*,  1920  op   " 
Baden  (Or.  Duo'y)  1 

B*varla4B MAN 

4a,  optional   .AAO 
■J     AAO 

S:l  <<IIIV  3m 

'  Jalisco,  M> 

■     i.FAa 
(State  of  Ooahulla.  Mex.— 
•ity  oi  BaltUlo,  Mex- 

1   ANADA 

for.] 

Juelpli    5s,  1910.    JAD31 
Ry.  deb  .  1 1 

1917 FAD31 

5a,Oons.debtdeb 

flan. ilton— 4s,  1920      MAS 

Manitoba— is,  g.,  '3<>  man 
4B.DralnVc.JMvl 

Montr.   .  M  v  N 

4a,  re*.,  May,  1927  MA  N 

.      1.  1933...  MAN 

3Mib.  Rfg.Mai  .1989.MUI 

Ifv,  Hrunswlck,  Prov  of  - 
4b,  Apr.  16.  1921.AA016 

4b.  July  3.  1930 JAJ 

4m.  1933  Op.  1902  ..JAJ 
4b,  1932  op.  1902FAA15 

Sova  Hootia.  Prov.  of— 

48.  July  1,  1919 JAJ 

4b,  Jan    1,1920 JAJ 

4m,  Muv   1,  1920...  MAN 

Ottawa. 'City  5«,  1908. JAD 

5a,Boh..Deo80/09  JaD.mo 

34a,8ew  Sep. 26/28  MAS 

■  11  v  148, 1914. JAJ 

4  4*.  1922 JAJ 

34b,  g.,  July,  1930... JAJ 

34s.  Jan.,  1931 J.VJ 

34».  July  1.  1931...  JAJ 
Prov.  5a,  1908 MAN 

Toronto— 
4a,  Imp.,Apr.l,  1905. JAJ 
4s,           do          1910  JAJ 
4s.  Mar.  31.  1911. ...JAJ 
4a,  Apr.  1.1916 JAJ 

QEORQIA 

44a,  rerg,  1904  to  '16. JAJ 
4»«b,  Act  of  1884-1915. JAJ 

44a,  1922 JA.I 

4i,  July  1,1926 JAJ 

34h,  May  1,    1915. ...MAN 

3  4e,  Jan.,  1930 JAJ 

Atlanta— 
7a,  Water,  Jan.  1904  JAJ 
6a,  Capitol,  Jan.  '14. JAJ 
Be,  Red., Sept.,  1915. .JAJ 
44e.  Red.  .July  1916..  JAJ 
44a,  Water,  1922. ...JAJ 
4a,  Water,  Jan. .1923  JAJ 
4e.g., Ref, Dec., 1928.  JAJ 

Athena— 5e,  1922 MAN 

Aagnata— 

6e,  1915 FAA 

5a,  1921 MAN 

44a,Re.l.,May  1/24. MaN 

4a,  1927 AAO 

34a,  April,  1930. ...AAO 
Chatham  County— 

5e,  1901  to  1919 JJ 

C  iinmbus.—  5a, 1909... JAJ 

44b,  1927 JAJ 

Maoon— 6b,  Jan.  1910  Q-J 
5a,  Market,  Jan.1918.Q-J 

44a,  1926 Q-J 

ioine-5a,Fd.,Jan.,'12.jAj 

44b,  1926 JAJ 

in.  Sew.,  I920op/07.JAJ 

Savannah— 5a,  1909.... Q-F 

5a.  July  1,  1913 Q-J 

IDAHO 

6a,1905 JAJ 

5a.  1915  op   1905 JAJ 

Bannock  Co.— 

-I..  1910 JAJ 

Bear  Lake  Co 
*Sb   Sept..  1910  to  1920 
ity-!Ss  Imp  .July  1, 

op    1919  JAJ 

Kootenai  Oo 

:>06tol5.JAJ 
Mountain  II  1 

8a,  Soh.,  1908  op.  '04.  Jan 
Nez  Peroea  Oo— 
6a.  g..  Ref.  1915. 

ILLINOIS 

CJiarleaton— 
5s,  RefM'g,  1903  to  1916 
44a,  Jnlyl.1917 

1.-0— 

68.Imp..Deo.31,1903tO'04 
5b.  Hyde  P  wat*r/04.JAJ 
4a.  Lake  View.  1907  JAJ 
48J.,RlverImp..l914J-J 
ia,«\,  Refd'g.  1915.. JAJ 
is,  Wld'a  Fair,  1921. JAJ 
3  4b.  Wat*r,July'09.JAJ 
3  4b.  *.,  July  1.1919.JAJ 

Oldoago  Heights— 
68.1914 MAS 

Chicago  Sanitary  Dlat— 
58.Nov.l,1903  to'07MAN 
5e,JuJy  1,1911-12.. .JAJ 
44a.Jan.l,1904to'15JAJ 
44a,  Jan.  1,  1915. ...JAJ 

4a,  1904  to  1922 JAJ 

34«.  June  30,  191S..JAD 


ti\<\        Aak. 


To 


Honda. 


•  Flat  prloe.       1  On  the  basis  of  4  marks  to  the  dollar.       /  In  London. 


1004 

■..:.-.. 

105" 
104 

KM 

100 

99 
104% 

113 

lib 

fo'-i" 

ibs" 

102 

102 

104 
104 

99 

104 

104 

104 

104 

104 

101 

1034 

104 

90 

'.'0 

90 
1044 

1004 
1014 
1014 
1014 

114 
118 
104 
107 

106 

101s 
100s 

i'05i.j 

104  >.. 

1014 

914 

105 

116 

117 

.!"". 



116 

3  20 

3-50 
350 

3  50 
4 

3V75 
375 
350 

4 

:;; 
3^0 

3  75 
375 

450 

450 

4 

4-30 

550 

450 

3  75 
3  75 

6 
3  75 
3  7". 
3<V 
3=« 
8*1 
3% 

3«B 

4 

3  7.-. 
3  7.-. 

3  7.". 
3  7.". 
3  75 

( 
1 

113" 
106 

iis" 

107"* 

107 
114 

i'l'6'" 

105 

101 

ibs" 

109 



107  " 



10784 

( 
( 

( 
( 

i 
i 

( 
( 

1 

1 

1 
I 

Bid. 


Oook  Co.— 
48.  Ref.  1901  to  20. MAN 
-'.  UhiU— 

>t.  1    ... 

Morgan  CO. —4a,  1907.  June 

L4a,  Wot.  1.  1915.. 

Peoria  Twp  — 58.1910.J  AD 

4  4b.  Ref.,  J  illy,  19 

4b.  Rof.,1911  "to'^.J'ly  1 
Itoi-kford-SH.Juu. 

44a,C^ty,  1907 Mas 

9prtngfl< 

rd'g.Sep  l,'06.8ep. 

34b. K. 
lazewell  Co.— 

4a.  July ,'04  to'10,  July  1. 
:o  Town  — 

5s,  1910 JAJ 

INDIANA 
34a,  Fund..'15op.'10.M.vN 

3m,  June    18,  l'.»0'.»  Opt   JAD 
EvaiiBvllle-6H.  191-J     JAJ 

5b,  Jan.  1.  1913   J  v.l 

44b,  Jan.  1,  1912 

4b,  July  1,  1912 
Fori  v\  s]  ne  -3  4«.  1920  .. 
Indianapolis     U/36    ..iaj 

34a,Emer»:./01to'12.JAJ 

6s,  W.  liH./OJto ■; 
-onvllle— 

5h.  Kef.U'.  Apr.  1910. AAO 

34b,  Keri.-    193 
Knox  Couir 

6b.  drain. /O  I  to  '11  MAN 

-54.'03to'</7 

4  4a.Road  Nov.l5/03to'19; 
l^)k'iin-i  indlnn, 

l>H).->  to  1915     ...  N 

Marlon  0o.-4a,R«£.'37.JAO 

5k,  June  1,19    -      .  J  .v  I  < 

34a.F'dV.,  19041. • 
New  All>any-5a,  1915. JaJ 
Polaakl  Oonntj 

5b,  fiinillnit,  1917.  AAO 
Richmond  -6B/04to"08J  AJ 
South  H.  •  18MAN 

5a,  Auk.  1,  1908 FAA 

4a.  Jan,  2.  1919  JAJ 

34a,  April,  1912  ...AAO 
Sullivan  Co.— 
6s,  Drain. ,'14op.'01. JAJ 
5s,  Road, 1903  to  '06. Nov. 

lerre  Haute-  ,">H,  '05     MAN 

4  4b.    1904  to  190 

1«,  F.U.May  1,1915  MAN 
VanderburR  Co.— 

5h,  C.  H.,  1918 JAJ 

vitco  County— 

34a,  Fundlnir,  1919.  JAJ 
Vlnoennes— 44a,  Rfd.1913 
Wayne  Co.-44e,  1904.  FA  A 

IOWA 

Black  HawkCountv— 

4a  Ref.,  1906  to  '11. AAO 
Huilitiifton— 

4B,RfK.  1904tOl906.JAI) 
C^dar  Raplda— 

48.1904  to  1919 JAD 

34a,  Soh., '11  op.  '06.JAD 
Council  Blufla— 

4 4a,  Ref.,  IS  op. '03. AAO 

4*.  Boh.,  1912  op.  '0  /..J AJ 
Dallas  Co.— 

4a.  July  1/04  to '12  .JAJ 
Davenport — 

6a,  Paving,  Oot.,'03.AAO 
i  >>■■-  Mrrlnoa 

4a,  Funding,  1916    MAN 

34H,Deo.,l&05  to'16JAD 
Dubuque— 

4a.Refd'K,  1917 FAA 

KBthervllle— 

548,W.AL'tSept.'14MA8 
Lee  Co.—  3»iB/04to'20JAD 
ottumwa— 

44b, Rerg,  Mar./17.  AAO 

Oxford— 6a,  1905 AAO 

Polk  Co.—  34s,  Court   H.. 

Oot.  1,  1907  to '10.  AAO 
Pottawattamie  Co.— 

44b.  Fund  04  to  05. MAN 
sao  Co.—  348/04  to'lO.JAJ 
WoodbnryCo.— 

3  4a.  Refdg.,May  1,1914 

KANSAS 

Atchison— 4a,  R..  1913.JAJ 

AtohlsonCo.— 
5h.  Refd'K..  1916. ...JAJ 
4h,  Kef.  1929  op. '14.  JAJ 

Chantaaqna  Co.— 
5s,  Refund^..  1917.  AAO 

Coffeyvllle-fis.  1905.  .JAJ 

Emporia— 

4  4b.  Deo  .'29  op. '19. FAA 
Franklin  Co  -- 

■f,  Jan.  1,1910.  .JAJ 

Jackson  (Jo.— 
5s.  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
6s. Ref. .Oot.  1,1915. FAA 

5a,  Jan.  1,  1917 ... 

5s,  Int.  Imp.,  '03  to '12... 

I^eavenwor! 

5s,  July  1,  1909 JAJ 

4s.  Kef  .July  1,  1914JAJ 
4  4s. Kd  Ed   oi  t<>-21.JAJ 

Leavenworth  Co.— 
6s,R«f  .July  15. 1909. JAJ 
5e,Ref..July  If..  1915  JAJ 

Lyon     Co. — 4S*.    R<^fand- 
liiK.  1919  optl.inn 
is,  1919  op.  1904. ...JAJ 


103 


100 


100 


100 

98 


114 


90 


105 
102 


106 
96 


106 

ibs" 


Ask. 


10M 


117 


1 09  \ 

101 


95 


108 

107 


108 
100 


109 
109 


110 


To 

Net 


370 


3's 
I* 

3's 

3*s 


BS 

3'b 

4-50 

425 
425 

3  75 
3  75 

j -75 

375 

87a 

375 
37-> 
3»H 
3*. 
3»8 
308 

450 
4% 

J  75 
375 
375 

380 

3  70 

3 '8 

8*| 


360 
5 


3  50 
350 


360 


4 
3  60 


3  80 

,  50 


3  60 
3  50 


3  50 


6  -7ft 

i% 

4  75 

3  76 

4O0 

4 

4 

4-25 

4-O0 

4  00 

4 


3*75 
3  75 


G& 


THE     QUOTATION     SUPPLEMENT. 


[Vol.  LXXV1I 


Bond*. 


Salamanca  Townshlo — 
6a,  RR.  Ald.'16,Opt.JAJ, 

Sedgwick  Co.— 
5^8,  Refdg,  1910..   FAA 
5s,  C.  H.,  1908-1909.  JAJ, 
6b,  Fund., '25 op. '15.  JAJ ' 

8hawnee  Co.— 
4a,  C.  H.,  May  1/24.MAN 

6fl7july20,  1905 JAJ1 

6e,  Aug.  10,  1912. ...JAJ  i 
9\a.  RefMV.,  1919. .JAJ 
Wichita— 

6s,  June  1,  1918 JaD 

6b,  tioh.,  July  1,1905. JAJ 

KENTUCKY 

Allen  Co. - 
4b,  Ref.  June,'04-'21.JAD 

ABhlanrt— 
6s,  Sch.  Refd'g,  '07.JA1  • 
6b,  Fdg,  Sept..  1914  op '09 

Covington— 

5b,  Fd.,  1920op.*10.FAA 

rrankfort^4  4B,sep.'17  -27 

Franklin  Co.— 6b,  Bridge. 
Aug.  1,  1923  op.  "03.  FA  A 
6«,  Fund..  July  1,'OS.J  uly 
44H.Refuud'g,  1918  JAJ 
4b,  Refunding.  1919  JAJ 

Lexington— 6s,  1913..  FA  A 
5b,  RR.  aid.  1918...  .JAD 

Logan  County— 
4b  Refdg,  1904to '31  J  A.) 

Louisville— 
6e.  Park.  Auk.  1,'ll.FAA 
48,  Mun.  Imp  .  1923~JAJ 
4b,  do  l»23<op  iJAJ 
4b,  do  Decl,'28.Q-M 
48,  Park,  1930  ...  JAJ 
4e,Ref'g,July  1,1937  JAJ 
*4s,  K.K.fV.  1940  MAN 
84h.  Kef.  1945 Ja  J 

BtcCracken  Co.— 
5b,  Ref.,  1933  op.  '03.M-8 
5b,  Ref.,  1933  op.  '13.M-S 
6fl,  Ref.,  1933  op.  '23. MS 

Bfewport— 
6e,  Ht.  Imp.,  1919.... JAJ 
4a,  Bridge,  July, 1911.1  a  J 

Owen  Co.— 
6a,Refg,  1917  op.  '12FAAI 

OwenBboro — 
4a,  1930  op.  1915 JAJ, 

Pendleton  Co.— 
6b,  July,  1910 JAJ 

8oott  Co.— 
4a,  Rerd  J  uly  1,  '04  to  '21 

LOUISIANA 

4a,  State,  1914 JAJ  ' 

Atchafayla  Dint.  Levee—  | 
6a  Refunding,  1949. MAS  ' 

Baton  Rouge— 
48,Imp,l939,Op.'09.J&J 

Bossier  Dlst.  Levee— 
6a.  1922 MAN 

Caddo  Dlst.  Levee— 

6a,  1922 JAD 

6a,  '"51  op.  1941...  JAJ 

rtftn  ijmt.  Levee— 

6e,  1913 FAA 

6B.1950 JAJ 

6a,  1952 JAJ 

Lafourche  List.  Levee— 
6b,  1913 JAJ 

Lake  Borgne  List.  Levee  - 
6b,  1912 MAN 

New  Orleans— 
7B,g.,O.B.AG.B.,'22  JAJ| 

5a,  Premium JAJ 

6b,  Preni.  (dr.  num.)  JAJ 
4a,  Jud.  exp.,  1923.. .JAJ  I 

4a,  Const.,  1942 JaJ, 

4e,  Improv.,  19'tO...  JAJ 

Orleans  Dlst— 5b,1913MaS 

Pontchartralu  DlHtri*  I 

0,6b,  1912 MAN 

D,6a,  1944 MAN 

Bed  River  A. A  III!.  Dial 

68,1912 JAD 

6a.  1950 A&O 

Tenaaa  Basin  Dlst.— 
6e,  Mar.,  1914 Mar. 

MAINE 

6a, June  1,1919 JAD 

48,  July  1,  1917 JAJ 

8a.  Oct.  1. 1922 AAO 

Aroostook  Co.— 
44s.  July  1,1915.... JAJ 
4b,  C.  H.,June,1915  JAD 

Anbnrn— 
4a,  July.  1917 JAJ 

Bangor— 

68.1905 JAJ 

4a.  Nov.  l,  1014  N 
8  4a,  Wat., 1904  tO'lO.JAJ 
lath- 
es, Mun.,  1907 JAJ 

4s,  Refdg.,  1921 IAJ 

Belfaatr-  4b,  19 is.   .  I 

Eaat  Llvermore— 
t%U9oh.,1910to'19  JAJ 

Houlton-4B,  F'd,  '17  AAO 

Lewlaton- 
5b,  April  1,  1917.. ..AAO 
4s,  g  .  Oot.,  19'27 

Portland— 
6a,H*pt.  1,  1907..       MAS 
4B.«..Ref.,Jul\  l.'iv  .IAJ 

Buuiford— 4b.  1919  op  1  909 

Washington  County— 

4s,   1  JAJ 

Watervllle— 4a.  g..  1 1 
"  Jfiat  prion. 


Bid. 

95 
115 

iit" 

101 


118 
103 


100 


116 


To 


3-7! 
J-7( 


104      3  7 

1 
375 

....       j-7: 

D«4      4  2 


Boiida. 


Bid.    ;  Ask. 


|Net. 


108 

110 

105 

110 

100 

108 

110 

112 

114 

100 

U  3 

100 

103 

100 

105 

107 



325 
826 


106 
108 


108 

109 
107 

1014 

106 
107 

100 

100 

137ia 

21S 

255 


108  :tj 
10ti5h 

100 

112 

128 


109 

lO'J 


lift 


102 

100 

102 

100 
101 

10O 

101 
DM 
103 

10O 

102 

112 
103 


109 

i  "('■'." 


1064 
115 


113 


113 
114 


110 
110 


2194 

ioi" 

i09^i 

107  .V 


114 
131 


115 


3  75 
350 


.IAD 
J  A-  D 
JAD 
JAD 

J.v.l 


375 


Westbrook- 4s,  1912. JAD 
tarmouth—  48,g., 1915.  JAJ 

MARYLAND 

34s,  Jan.,  1911 JAJ 

Annapolis— 
Sb.  Son..  1904  to '28. .J  AD 

Baltimore— 
5s.  July  1,  1916. ...MAN 
v.  1,  1925...  MAN 

Is.  Wnttr,  1926 MAN 

34*.  Jan.  1,19    B.       JAJ 

34s.  July  1,  1930 IAJ 

34s.  July,  1940 IAJ 

34s,  Mar.,  1945...   Mas 

34a,  Ref.,  1952 JAJ 

34*. Jan.  l,  1927.... JAJ 

rick  Co.— 
34s.  1940  op.  1920.. JAJ 

laurel-™,  1915 JAJ 

4s,  Water.   1941   

Prince  (teorge's  Co.— 

.     House.  1922. .JAJ 


l-ia      MASSACHUSETTS 
■S\  34a,Gold,»ov.l92a    MAN 

-   ir.,  July  1. 1935. ...  IAJ 

ter,  1942 JAJ 

I,  g.,  April  1,  1909..    AA(> 

3-7B   3e,  g.,  April,  1915.   .     AAO 

-.  g,  Apr.  1,  1929..    AAO 

...     3s,  g..  May.  1929...   MAN 

.  if.,  March,  1936.  ..MA* 

...Inly  1,  1939...  JAJ 

-   g,  Water,  Jan.  1,'41  J  A.I 

Arllmrton-48.  1904.  MAN 

4s,  Nov.,  1947 MAN 

\ttlt  thorough— 
4s,Water,.lulyl.l924JAJ 
4s,  g.,  July,  1926...  JAJ 

Belmont^  3  4s  Ju'e'32J  A I > 

Boston— 
5b,  jr.,  Oot  1,  1906.  AAO 

4b,  Water,  1919 AA<> 

4b,  Park,  1920 JAJ 

4s,  July,  1936 J.iJ 

34s,  Wat..  Ap.  l,'17.AAO 
34s.  June  1.  1932  JAD 
34s.  June  1,  1942 
:-ks,  .T 11110  1,  1923 
34s,  June  1,  1933 
34s,  June  I,  li  43 
3h,    ian.  1,   1921... 

Brockton— 5s.  1910..   AAO 

4s,  May,  1927 MAN 

34b,  July  1,1916....  JAJ 

Brookllne— 
3-158  1904  to  1910.  AAO 

Cambridge— 68. 1904..  JAJ 
4b,  Water, July, 1919. JAJ 
34b,  Bridge,  1939... JAJ 

Cheleea-48,  Oot., 1907.  AAO 
4b,  Park,  Oot.. 1936  AAO 

Clinton— 3  4  b,  July.'30.J  A  J 

Danvere— 4b,  1910...  JAD 

Everett— 4b, Sew.  '29.  Mas 

Fall  River— 68.1906..MAN 

5b,  May  1908 MAN 

44s,  Oct.  2.  1913      AAO 
44s.  School,  1913. ..A&O 

48,  June,  1923 J&D 

34e,  Feb.,  1930  ....FAA 

Fltchburg— 6b,  1905..  JAJ 
4B.ReK..Apr.l,  1922.  AAO 

Fram  Ingham— 
4B,Sewer,Aug.,1908.FAA 

Gardner— 
348,  May,  1904  to  1926.. 

Gloucester— 4b,  1908..  J  AJ 
34B,Water.'03to,31AAO 

Haverhill- 4a.  1927. .J&D 

.     llolyoke-48,  g.,  1927  .JAJ 

34s,  May,  1913...  MAN 

Lawrence— 6b,  1906.  A  a  o 

4s,  July  1,  1924 JAJ 

..       3  4s.,Nov.,*03to'J0MAN 

..    Leominster — 4s,  g., 26. AAO 

.     Lincoln — 4s,  June,  1917.... 

4b,  1905  to  1914 

Lowell— 4  4s, 1903.... MAN 

4b,  Oct.,  1920 AAO 

34b,  Feb.,  1904 FAA 

Lynn— 5b,  Jan.  1,1905.  JAJ 

4b,  July,  1927.  IAJ 

34b,  May  1,1905... MAN 

Maiden— 
4b,  June.1904  A'05  JAD 
4s,  May,  1924....       MAN 
34s.  Julyl.  O4to'lo  JAJ 

1  rrt  — 

■Ik.  Water. Jan.1'19.  j&j 

MarlboroiiKh- 

4b,  gen.  l'n  A.1915.JAD 

4s, July,  1926 JAJ 

Medxord- 

4s,  May, 1917 MAN 

4b,  Feb.,  1930 FAA 

Melrose  4s,  J  une, 1924.  J  Al 
Me  t  linen— 

4s,  Fet).,  1928 FAA 

Middlesex  Co.— 

4b.  1916  to  1921 JAD 

Milton— 

3  i*b,  Llb,ry,'04  to'22.  J  AJ 
Nallcli    - 

4s    Jrly,  1926 JAJ 

...     Needham— 4h,  Sept.,  1924 

4s,  H»pt..  1923 

New  Bedford— 7s, '09  AAO 

5s.  Oct.   1,  1903..       AAO 

4s,  Wat.,  Apr.  l,'98   A  a- 
I      34b.  Mar.  I.  1912 

34a.  July  1.  1951 

...JAJ 

5s,  July  1,  1906 JAJ 

it, Boh.,  Aug.,  1916  FAA 
3  50       4s.  Aug..  19!  I 

1    •')     ...      IA  O 


3-2r 


1214 

1224 

116 

117 

1164 

1174 

109 

1W 

110 

110H 

111 

112 

1134 

LOO 

115 

100 
110 

106 
107 
100 


Itouda. 


Bid.       ABk. 


1074   Northampton— 

104        4s.school.Jlyl,1915.JAJ 

4b,  April.  1921 

34e, g.,1904to  1926  JAJ 
1024    1034    ...     Plttatleld— 

4s,  Soh'l, 1904 to'17. MAN 
3  4b,  1904  to  1910. . .  FA  A 
Quincy— 
4s,  1903  to  1937.... AAO 
34e,Apr.,1904  to '39  AAO 

Salom— 5s,  1904 IAJ 

4s,  June,  1913... 
Sonierville — 

54s,  July  1,1906 IAJ 

4s,J  uly  1904  to  1919.JAJ 

spring  field— 

Us,  Water,  Apr.  1,*05. AAO 

48,g.,Wat.,Ap.l,'13.AAi 

9ch.  .Jan., 1917.  JAJ 

3  4b.  g.,  May.  1907  Man 

34s,  g.,  1904  to  '18.. JAJ 

Taunton— 4fl.  1905...  JaD 

4s,  June,  1927 JaD 

'•w.Deo.l,1930JAD 
Wakefield— 
120      4s,Muulc.,-llto-24.AAO 

A'^tltliam— 
3201     4s,  Sewer,  Oot.l,  '11.  AAO 

la.  Jan,  1927 J  I 

34a,  July,  1920 JaJ 

3-20  Ware— 4s,  Sept.,  1911.... 
3  20  Watertown— 4b,  190b. MaN 
3-20  Wehster— 4B.1923  op.  1913 


104 
106 


320 
320 


350 
3  40 
341 
3-4- 

340 


1014 

102 

1*24 


100 
108 
100 
101 
106 


104 


101 

107" 
107 
100 

i06" 

ioe" 

104 


105 
100 


107 
100 


105 
100 

105 

104 
106 

104 
10H 
106 

3  07 


100 
107 
105 

i"(io* 

107 
100 
100 

iba" 

109 


340 
3  5< 
3-50 

'350 

3  50 

3-fto 
3-4C 
340 


350 

35l 


Westfleld— 4B,'03tO'22AAO 
34b,  1904  to  1929...  J  Al 

Winchester  —  S4a,     Road, 
1905  to  1909 JAD 

Wlnthrop— 

,  Nov.,  1908 


i"074 


3-50 


,3-50 
3-50 

3\b 

3ft 

350 

3-5C 


35(' 


..    3  50 


3-6i 


3-5( 


3CO 


...3  40 


Woburn— 

4b,  April,  1907 AAO 

1  Worcester— 5s.  1906...1aD 

4s,  Apr.,  1938 AAO 

i  34fl,  June  1,  1929..  JAD 
Wreutham— 4s,  July,  1914 

MEXICO. 

See  Foreign  Gov'ts,  p.  51. 

MICHIGAN 

Alpena  Co.— 5s,  1915  to  '32 

Battle  Creek— 
5b.  Sewer,Oot.,1910.A  AO 
5s,Water.  Bept.  1/17  MAS 
34b,  Pav.,  Sep.l,  '13. MAS 

Bay  City— 4b, Ref.  Oot.  1927 

Bay  County  — 
5B,Fd'g,  Dec'07-8-9.  J  AD 
4b.  Ref.. Aug..  1922  A'27. 

Benton  Harbor— 5s, Paving 
Oct.1,'03  to '07 

Detroit— 
7a,Water,Aug.  1/04.FAA 
6B,W.L.,June,  1906  JAD 
4b,  Sewers,  Ap.1,'22. AAO 
3-65fl,  Pun.imp.l918JAJ 
348,  Pul>. Imp. ,1930.M*S 

Escanaba— 
58.8ohool.l909-14-19JAJ 

Gladstone— 44b,  '19.. MAN 

Grand  Rapids— 
5b, C.Hall,  July  1,'04.JAJ 
44s, Wat., Jan.  1,'12  JAJ 
4b,  Scuool.Feb.4,'07  FAA 
4s,  Market,  reg.,'16. MAN 

Lansing— 5b  J'ly, 1908  J  AD 

Manistee— 
4s,Water,  1903  to'09AAO 

Marquette— 
4s,  Ref.,  Jan.  1. 1910.J  AJ 
34s,  Imp.,  1911 JAJ 

Muskegon— 

n  ,1905  to '09  MAS 
5B,Pav'g,19<>4  to  '07.JAJ 

Muskegon  Co.— 
44s,  Jan.  1,  1932.. ..JAJ 
4s,  School, '03  to '09. MAS 

Owosso— 4«,Rei  g,  1920.J-J 

Portlluron— 4s,  ilef'd'g,'19 

4s,  Jan.  1,  1932 JAJ 

34b,  Parkjuly  1,*20.JAJ 

Roscommon  Co.— 
6b,  Fund,,  1919,  Mar.  15.. 

Saginaw— 

5b,  Water,  1905 MAN 

44s.Wat.,J'lyl8,'14.JAj 
4s,Ref.wat.,Apr.'07.AAO 
4B,Sewer,July,  1918.  JAJ 
34b,  Water.  Mar..  1920 

St.  JohnB--5B,'03  to  '10.  AAO 

Sault  8te.  Marie— 
6s,  Water.  Nov., '13. MAN 
5a,  Ref'g.Apr.1,'17  AAO 
4  4B.Bdge,Julvl.'20..JAJ 

4b.  Water.  1921 JAJ 

48,  g.  July,  1,  1932.  JAJ 

iTaverse  City— 
5B,Sohool,J  uly  1 ,  'Of.  J  A.I 

*ayne('o.-4s,  1910  MAN 
34b,  May  1,  1914.     MAN 

West  Bay  City— 
5s,  Bridges,  1909.. .MAS 
4a.  Water.  1929 JAJ 

MINNESOTA 

>*,  Hef.  school  oerta.,Jnlj 
1,  1909.  optional Ju'> 

14B.Htatefd.J'y  1, "21  JAJ 

Bralnerd— 
«.s,  Kefnd.,May.'04  MAN 
'•li'g,  1917.. ..AAO 

1 'ass  (  0 
5s.  June  20,  1919 

Orow  Wing  Co., 4s.  'lO.June 
fund..  1923 


104 


101 
107 
100 


102 

K'7 
100 
102 

100 

103 

100 


100 
101 


103 


To 

Net 


350 

3-50 
3-50 

350 
3  50 
3-50 


3-55 

340 
340 
3-40 
3  40 
340 


350 


350 
350 


3  40 
3  40 
3  40 


103 


3  75 

8  75 
375 
3  75 
3  75 


3  75 


..  4  25 

4 
850 
3  50 
350 
3-50 


lot.  78 




.:::: 

no 

:::::: 

104 


1064 
108% 


8  90 

4 

4 

360 
8  60 
3-60 
360 

86  i 

3  75 
8  75 

3  75 
8  75 

375 
3-75 
3  80 
3  75 
3  7r> 
3  75 

4-21 

365 
3  65 

3  65 
3  65 
3  65 

4 

3  75 
37S 

8  75 
370 

4* 

350 
3-50 

3-75 
3  75 


3  35 

33S 

44 

430 
4 
4 


Al  QOBT,    1903.J 


MUNICIPAL   BONDS. 


;>:* 


Bonds. 

Dulnth— 

6s.  Rerd.,Jan.  1,'OS  JA.J 

5s,  School,   1918 

5B,g.,W»t  Al.lg't. 

44s, g., July  1.10 

4B,g.,Wat.A  l.'t,28.AAO 
Henm-uln  Co.— 

44H,C'urt-h.,Ap.'24.AAO 
Itasca  00. 

6b.  Fund.,  1905 Sept. 

64e,  g.,  Fdg.,  l919,June. 
Mankato— 3>- 
Minneapolis— 

8b,  May,  1905 MAN 

44s.  Park,  July,  '13. JAJ 

44h,  g.,  .Mils.  1921       I  A  J 

la.Oot.  15,1917 AAO 

ti  .  1987 

84b, Sell.. .1.111   1,1 

Polk  C(i.-6b.  1908.        Jul) 

Kan.--    . 

it,  Refunding,  1905.MAH 

44s.Ct.II..  1916 JA.l 

34s,  M,iv  ft.  192  1      M*N 

St.  Louis  Co.— 5b.  190s. J  A.) 

St  Pa  ill— 

6b,  April.  190-1 AAO 

Sb,  April,  1909  A  kO 

5b,C.H.AC.H.,1915  JAJ 
8e.8oh.,Mav  3,  *1B  MAN 
44s, Sept  .1917....  MAS 
4a.  May.  1920.  ..  Man 
10,1922.   MAN 

South  8t.  Paul— 
6fl,  Bridge.  1921 JA1> 

Still  wk 

5b.  Hohool.  1912 MAN 

Winona— 
84m.Hhw...JiiIv  l."2l    'A  J 
4s,Elec.  I  Jght.  July  '04-27 

MISSISSIPPI 

6a.  State,  Jan.  1, 1907. .Jan 
4s,8tate.  Jan.  1, 1919.. .Jan 
Greenville — 

8b,  Sept.  1, 1907 Mar. 

6b,  Jan.  1.1928 JAJ 

MadlB^n  County  — 

6a,  RR.,  1922  op.  '03.J  AD 
Meridian— 

6*.  Paving,  1926.... AAO 
MIm.  Levee  Dlst  — 

Ss.  Ref..  1924  op.'19.MA8 
Vlckebarg— 

5b,  RR.  aid,  1916. ...FAA 
Tasoo  Delta  Levee  Dlst— 

6a,  lii!.,  1947  op. '  17.  . I  .v J 

MISSOURI 

84s.8tate  rand'K.1908.J  AJ 

Callaway  Co.— 
4a,  1917  op.  '02  A'04.M  AN 

t,»*a  Co.— As,  Jan. 1, '13. Jan 

Dade  Co.— 
Se.Jnne,  1914  op. '04.  Apr 
4B.J'ly.l919op.109 .  ~ 


Bui 


100 


Ask      Nei 


103  4 


.May 


.Fcb.l 

Greene  Co 
5a,  Fd  .Aug.,  1907 

Hannibal— 
4  4a,  1917  op.  1907.  AAO 

Henry  Co.— 4a,Ref.Mar.'07. 
44s,  1915op.  1905.  MAS 

JacksoiH  o 
4b,  O.  H  .  1904to'09.JAJ 

Jefferson  City— 44s,'07JAJ 

Kansas  City— 
7s.  park  fuinl  otfs.U>1921 
5b.  g.,  (Westport)  July  1. 

1916 JAJ 

4  4b,  g.. Water.  1915. JAJ 
-hool,  July.  1907  .. 
4s, (  <ty  Hall,  1910.  Jt«D 

34s,  School,  1919 IAJ 

34s,  Hohool,  1923  ...JAJ 

Laelede  Co.— 
Ab.Feb.l.'lSop.'OS.MAN 

Lafayette  County— 
3Sis.   Ref..   1921  ...  JAJ 

Lamar— 4s,  So.  D. '04. MAS 

Mt.Pleae't  Tw'p.,  Bates  Co 
448,Ref.,  '17  op.  'O'J.i  one 

Pettl8Co.-4e.'18  op.  03MAN 

Kails  Co.— 48/18  op.  '03..  F 

8t  Joseph— 

4a.  School,  1914 AAO 

84s,  Ref.,1921 FAA 

St.  LoulB— 
6e,  Prop'ty,our..'06.AAO 
6b,  Park,  gold,  1905. AAO 
4b,  Renew. ,Bter.,'ll. MAN 
4s,  Renewal,  g., '18.  JAJ 
8-65s,reneWI,g.  07.JAD 
3-658,  renew,  k, '15. MAN 
34s,  renew,  g.,  '09.  J  AD 
3*48,  renewal,  g.,'19.FA  A 
34e,g.,  Apr.l,  1922. AAO 

Schuyler  Co.— 
5b,  Sept.,  1912 MA8 

Scotland  Co.— 
44b,  1904  to  1917... JAD 

Bed  alia— 
4  4a.  '27  op.  '02  A  '07..J  AJ 
4s.Ref..July  1.1919.  JAJ 

Springfield— 
4ss.  May,  1911 MAN 

Bnlllvan  Co.— 
4e.,18op.03.'O8.,13.FAA 

Vernon  Co.— 
44a.  Ref.,  Sept..'18.MA8 

MONTANA 

6MgTl.Col.'20,op.'05.JAJ 

Bc*.verhea<1  ( )b 

5e,  1919  op   190t>        j,*j 

4b.  H  8oh..'21  op  06.  J  AD 


103 
102 


L08*i 


100 


108  4-2.* 
115V4-25 
3-50 

3  5' 

3  50 

3  50 

3  5< 

3  50 

4 

3\'0 

380 

3\*0 

mi  <»  8% 
4  25 

3-50 

351 

3  50 

3  50 

8*60 

3  50 

10C4    - 


3  60 

3-7r. 


104 


B 
B 

5-50 

5 
550 


3  7.-. 
3 


3-7.-1 


3-7:. 


...  3- 


Itouda. 


105        119 


110 
102 
103 
101 
101 


3-7.-) 
3-7."> 


3  88 


964 


102 


*  Flat  price. 


1140g 
111 

105 
102 
102 



108*48  350 

375 

37- 



375 

3  7.' 

3.'0 

351 

350 

3-50 



3  50 

350 

350 
974 

3-7.-> 

3-7.-. 

103*    ... 
10715  350 



370 

11685  3-30 

4  38 

4 

4 


riorum  an     58.' 19  op  09  JAJ 
Cascade  Con 
4a.  Courtl!.,.)an .1'21JAJ 

«8, 1915..  J.V.I 
1  'o.— 
5b,  1919  op.  1909...  J 

Great  Falls- 

. 1916 

5h,  '■•■  -    '13A'18 

Helena-  -  >  1.— 

■ 
44b.  K©fdg.,'04tOr22.JAJ 
Jeffersoi 

IA19.JAJ 
, ike  Co.  - 
548,0'.H.g.,'04o'17  JAJ 

;  ...  i   ii 

'21  op. '11.. FAA 
Silver  Bow  Co.— 

5s,  Fil.  .Iiilv  1,  1912.  JAJ 
811  wr   Bow  OO  .  84  !i.  1 1 
No.  1  (Butt 

4b,  g.,  1921, opt. '11.. JAD 
7ellow6ton<  I 
5b,  Ref.,1918op.  '08.J.-.J 

NEBRASKA 

Blair— 4m,  1919  op.  '09.JAJ 

lllllk'H    OO 

4s.  Ret.,  1919op.'09.MAS 

Douglas  Co.~5b,  1907.  J  a  J 

1911 1 A  J 

Premonl  Preot<DodgeOo  i 

4b,  Kef.,  1919op. 'O'J.MaS 

Graml  Island— 

Vat.  r.Nov.l,'05.MAN 
5s,  Ref.,1918op.'03,JAJ 

Lincoln— 

L919  op.  1902...  JAJ 
54s,Fd.S.pt.  1,  1912.8epl 
88,T.»12  op  1909  ..  JAJ 
5s.8oh.D  r17op.'07  MAN 
I-.  K.  r.,1919op.'09.MA-^ 

Norfolk- 
4»*a,  Ref., '19  op.  '09. MA- 

Omaha— 

5a.  June  1, 1905 JAD 

5b,  Paving,  iwo5...  iaa 

BohoolDlBt.,  190HJitJ 

SBCltv  Hall,  1912.     FAA 

4i«e,  July,   1910 IAJ 

4>«,b,  Oct.,  1917 AAO 

4b,  Ponding,  1918     Ma-* 
4s,  Soh.  D.,Jan.l,'19  Ja.I 

South  Omaha  — 
6e,  Rerd'K.  Oct.  1,1904.. 
5s,  June,  1915 JAD 

NEW  HAMPSHIRE 

68,Mnn.war..Jan.  1905  Ja.i 
4m.  l.lb'y.July  1,  1911  .IAJ 
Berlln-48.  Ref.. 1917.  MAN 
Claremont— 4b,  1909.  JAJ 
Concord- 4s.Jan.  1922  JA.I 

3b, Ref .W  at.  Nov  '21. M  A  N 
Dover— 48,1904  to '16  JAJ 

4b,  Apr.  1,  1907 Am 

Haverhill— 

4b,  FdK..Dec,  1904  to '13 
Keene— 4a.  July.  1904.JAJ 
Laconla—  4a,  July, '21  JAJ 

4b.  1940 AAO 

Manohent<r— 

5b,  Water,  Aug.  1,'  13.  FA  A 

4»«s.  Nov.  L.1913  ..Man 

4B,B'ld'ir.Jan..  1917. Ja.I 

3*4B,FdK.,Apr.l,'19.AAO 
Nashua— 

4s.Clty,k'.,  1913 JAI' 

PortBmonth— 

4s.  Nov.,  1914 MAN 

Rochester— 4b,  1922.. J  AD 
Rjckliu'ham  Co.— 

4s,  Fdt.Julv  1.1905. JAJ 
Wnltetlelil  -4s,1914,on  J  \. 
Woodsvllle-48.  B> 

1903  to  1919 MAN 


NEW  JERSEY 

Aflbury  Park— 
58.  Water.  J'ne  1,'24.J  AD 

Atlantic  City— 

5b,  1925 JAD 

4-«a,  g..  Water.  1926.  J  a-.i 

4»«B,Park,  1930 JAJ 

4b,  Water,  1930  JaJ 

Atlantic  Highlands- 
Si,  reg.,  May  15/06.MAN 
4»»8,K..Wtr.J'lyl,'28.J*J 
4B,K..Sewr.Jlyl.l928JAJ 

Bayonne— 5e,g.,  1911  JAJ 
4»flB,  gold,  Sept.,  1916  .. 
4s.  g.  Tax.  1909 

Camden— 7a.  1906...  MAN 
4>ss,  Water,  Jan. ."23  J  AJ 
4s.  Paving.  1929      MAS 

East  Rutherford— 4b,  1929 

Klliabeth— 
4s.  Adj. .July  1, 1922.JAJ 

Englewood-3^s,1930.JAD 

Essex  Co.— 48,  1926..  FA  A 
4a.  g.,  Park,  1938.. ..FAA 
3-65b.  Park.'15to35.FAA 

Franklin  Township — 
48,  Road,  1903  to  '29.  J  AD 

Hackenaack— 4b,  g.,  Sewer, 
1904  to  1913 FAA 

Harrison— 48,  1930....  Ja.i 

Hoboken— 
4s.  Refundlng.1919.FAAi 

Hudson  Co.— 
5s,  Ref.,  Sept.  1, '05. MAS 
4 "as.  Road,  19-23.        Ja.I 


96 


103  4 


1 02  >« 
1074 


104 

102 

104 

95 

ioi" 


101 
106 
109 

111 
108 
105 
1(0 

1C3 

104 
105 

100 


too 


To 
Ask.     Net. 


102  4 
102-70 


102-73 


ICO 


1044 


103 
lOiihi 


101 


4 


4 
4 

1-25 
4  25 

4 

4 

4 

4 

4 
4 


3»8 

3  6o 
360 

365 

450 
44 

4 
4 
4 
4 
8'8 


3?5 
325 


3  50 
3-50 


Hudson  Co.  (Conclui 

MAM 

•5     Var 

MAS 

I  MAN 
21  JAD 

.',,., A -..••.-. A  i  :    1    '!t:  AAi  • 
A  Vd 

J  A   I 

.        Am 
i  Opt.. 


Itontls. 


Bid. 


3-50 
350 


3-75 

360 
360 
360 
360 

3-7: 
3-75 
3-75 
3  80 
3  80 
380 
340 
340 
340 
8'80 


350 
340 
3  40 
3  40 

3  80 

3-7.' 

3-76 

3-40 

3f0 
340 


34".  1 1  - 
Morris  ( 

7h,  \\  ■.  Ma  •• 

44«,  water,  1916      Man 

MA8 
48,Water,Feb.,19-2 

Man 

34b.  1929 JAD 

3-3.".m.  H.  8ch.,1917 

New  Brunswick— 

7m.  Water,  1904 man 

8a,  1908 

4b.  Refund'*,  1922  MAN 

Orange- 
SB.  Sewer, 1923  to'32.JAJ 
44b,  Sewer,  1918  To  -21 
4s,  June, '04  to   '09. JAD1 

Paesalc  O'o.— 
Is.C.llMe  liilo -Cll.FAA 
ii-5b,    190'' 

44s.  1934 

Hall.'2«to'30.JAJ 
Dl  w;il,  1923 

Perth  Amboy  — 
44e,Water,  Sept.  1,1927 

Plalnneld-48,K..  1914  JAJ 

Rahway—  4s,  AilJ.'22  MAN 
4a,  Water,  1932 JAJ 

Trenton— 
4s,  Funding, 1911    ..JAJ 
34s. 8c h., Nov  l."29  MaN 
Union  Co.  4e,  Oct  1, 1942 

Weehawken— 
44s.Soh'i, Apr.l. '11. AAO 

Ui-i  Hoboken— 
5b,  Redeui.,  Nov.  04. M  AN 

NEW  MEXICO 

6b,  Prov.d'bt,'19op.09MA8 
8a,  K«-rg,  1923  op.  '13. JAJ 
6e,Oaa  def.,  '23  op.  '03.  JAJ 
:<s.  MUlt.  Inst "25op.  05  JAJ 
5s,Chp.BldK.'2:>op  .15MAN 
5m.  Ins.  Asy.  '25op.  15.JA.I 
4b,  Bldg.,'29op.  '19.  MAN 
Bernalillo  County— 

6a,Fund'g,'25oi>. '05.JAJ 

5b,  1931,  optional  1921 
Chavea  County— 

58,1931  op.  1921.. ..MAS 
Las  Vegaa — 

6s,  Ref., '17  op.  '07. .JAJ 
Socorro  Co.— 

58,refg.,'31,opt.'21.MA.H 

NEW  YORK 

34b,  Park,  1907-8...  FAA 
3b,  g.,  Jan.  30,  1906..  JA.I 

3b,  g.,  Jan.,  1912 JAJ 

3b,  g.,  1913 Ja.i 

Albany— 
7e,P.0.8lte,M'yl  '04M  AN 
6a, Park,  1915  to' 19  M.vN 
5B.Wsh.P.M'vl.'20  MAN 
4b,  Park,  1904to'lTMAN 
Anbarn— 
3  ^B.May,  1914  to'25.J  A I  > 
3b,  8.  C.  RR.,  1906...  M  A.- 
Bergen— 

34b,  Oct,  1903  to  1907. 
Bingham  ton— 
4B.O.H.,  1928  A '29  FAA 
34a,  Bdg.,  1935....    HA 
Brooklyn— Ti 
7b,  Reg.,  July,  1906. JAJ 
7s,  Bridge, '15  to '24  .JAJ 

6s.  Park,  1924 JAJ 

5b,  Bridge,  1919 JaJ 

4b.  Bridge,  1926 JAJ 

■  >1,1920 JAJ 

4s,  Water,  Jan.  1.'14.Ja.i 
34b.  g.,  1911.  Ex'pt  Ja.I 
34a.  g..  1904  to  "37  JAJ 
348,.g,July  10.1925.JAJ 

3^s,  gold.  1927 JAJ 

3 -us,  g,  July  10,1934..)  AJ 
34s.  gold,  1936. 

3s.  Water,  1905 JAJ 

3s,  Bridge,  1925 JAJ 

Bitlalo— 
7a,  1924  A  1925.. 
6b.  Parks,  Jan.  1.1924JA.1 
4a. Sewer, May  1.'13  MAN 

84e,  Oct..  1917 AAO 

34s.Park,Reg.,1927  F  A  A 

3s,  Road,  1913 JAD 

Cohoea — 
7b,  J'ly  1, 1904  to'13  .JAJ 

4s,  July  1.  1920 JAJ 

College  Point— 1 

7s,  July,  1904  to  '13..  J  A* 
Elm  Ira— 
4s.Sch'l,  J'ly  1.1904M  AN 
4b.  Reg.  May  1.  '10  MAN 
34a,Redempl'n,'12to'21 
Far  Rockaway— T! 
Be,  Imp..  1904  to  '21. JAJ 


80 
85 


95 


1  Now  part  of  New  York  City. 
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Honda. 


bid. 


Flatbushfi— 6s,  1911. -MAS 
Fulton— 

3  40,  Wat.,  '05  to  '29.J  AD 
H  eanpatead — 1i 

48.  g..  1923 J&J 

HorneU«vtlle— 

84b,  Water,  1921...  F&A 
Jamaloa— ' 

4e.  Apr.l,  191T. 

Jameflt'  wn-4-*,Wkiter,Mar. 

20,  1913 AAO 

48,  Park.  May  1 .  '05  to  '44. 
4e,  Highway,  1940. .  .J&J 

Kingston— 
48.  Rfd.Jan.l5,1912JAJ 
34s,g.,Wat,,'12to36AAO 
3B,Rfd.,Jan.l5,l914.JAJ 

Long  Island  City— H 
7b,  Sept.  1,'03  to'14.MAS 
6b,  Feb.  1913  to  '19. FAA 

58.  June.  1909 JAD 

4>«8,  May  1,  1910  ..MVN 
44b,  1903  to  1923.  MAS 
48,  Water.Sep.  1/20.MAN 
3  4s.Wat..Mayl,'20.M&N 

Mlddletowu— 
3^h.  Feb.  1,  1931. ..FAA 

Mount  Vernon— 

hOoL  '09to'17.MAN 
3  4b,  Road,  1928. ...FAA 

Nassau  County— 
34b.  B'ld'g,  1930  ..MAS 

Newhurg— 4«.  1912..  FAA 
34«.  Wat..  Sep. 1/07. MAS 

New  Roehelle— 
34a,  1903  to  1906.. MAN 
34e,  1904  to  1933.. .J  AD 

»ew  York  City— 
7b,  W.  FaniiB..'03  to  2147 
•  7B,Morrl8anla.l916to'80 
6b,  WllllauiBbrldgeHlg'y, 
May.  1909  to '44 

5ft,  Dock.  1908 MAN 

5c.  §.,  Dock.  1928. MAN 
ift,  Exempt.  1913.. MAN 
34b, Pk., Nov  1.1913M&N 
34b, g  ,Pk.,1916,Kx.MAN 
34b.  Exiut.,Oct.'15.MAN 
34b,  Exint.,  1922. .MAN 
348,g..D,k.'27,Ex..MAN 
3*4,  g..  Ex.,  1941.. .MAN 
3««B.  R.T,'48-'50..MaN 
34b.  g.  ExmtlP52,  MAN 
3  308.CO., '17-'21iEx.JAJ 
8e,  Water,  1904,  Ex. AAO 
3s,  Armory.  '09,  Ex.  MAN 
3b.  School,  1913  ....MAN 
3f.  g..  Street,  1916. MAN 
38,  g.Dock,1924,Ex.MAN 
3e,g..RT..1950,  Ex_MAN 
24B.Park,Ex.,1909.MAN 

Niagara  Falls—  *a, May,  '13 
4e,  Police,  Feb.,  1914.... 

North  Tonawanda— 

5b.  Sewer,  1911 MAS 

48,  Wat.,  1924 AAO 

Nyack  -is,  g.,  Water,  1927 
34s,  June,  1914  to  1923. 

Oneida  Co.— 
34s,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3b July  1904  to  1929.JAJ 

Oswego— 
34b,  1904  to  1922. .AAO 

Poughkeepsle— 
48,    Bountles.1905.. 
34s,8ewer,  1905. ...FAA 
3b,  Bounties,  1907. MAS 

Queens  Co.— 4s,  1917. JAD 
4b,  1927 JAD 

Klohmond  Co.— fl 
4B,Fund.,Junel,'14.JAI) 
4b,  g.,  July,  1.1921. .JAJ 

Rochester- 4b.  1922  .JAJ 
34",  Rerg  RK, 1913. FAA 
34s,  Impr.,Oct.,'19.FAA 
34b,  Re.r,'33.op.'13..jA,l 
34s.BMge,Bep.l,'21.jA.I 

Rockland  Co.— 
5b,  Reg..  Mar, 1910.  JAJ 
44.  Mar.,  1903 to '05 AAO 
34b,Kuii.1  ,,14to'24.JAD 

Rome—  4«,  Apr.  15.  "21. J&J 

Saratoga  ('•■ 
34s,  Feb  ,  1909  to  1M3. 

Schenectady  — 
4a,W.,N'vl,'08tO'15MAN 
3s,  Water   1911 FAA 

44b.  Water.  1920.       .i&J 

4b,  Rfdg..  1929 JAD 

3  4b.  Water,  192K        J  I  I 
8b.  Wa.,  July  1.1920.JAJ 
Troy— 

44b,  Aug..  1.  1904 

4h.  J  i  JAW 

34b.  I  i  i  FAA 

Utlca- 

4*. Jan ..  l.»04  to  1919.... 
Waters 

1  1  lo  27.  MAN 

I  L9  (5     J  a  1 1 

84b,  June,  t»27  1*0 

White  Plains— 

4h,  l.tU  to  1928  ....FAA 

34h.  Water.  1930   ..  JAJ 

Yoiikcr>    U/04  to '25.. Mas 

1917 AAO 

3Sib.  May,  '10to"24.KAA 

NORTH  CAROLINA 

wal.1910 JAJ 

..1913 JAJ 

t*«,  C-onBtr'etlon.1919  AAO 
•x. 1916. ...JAJ 

5s.  Jttlj,  1911 JAJ 

I'rtoe. 


ro 

350 

3  60 

330 

3  60 

3  3C 

110*  3  50 

320 

320 

3  30 

330 

3-30 

3'4< 

330 

3  3 

3  80 

3  3C 

330 

33( 

3  4.^ 

340 

-i-40 

3  25 

3  30 

330 

340 

340 

335 

335 

335 

3-3"» 

3-3.r, 

3  35 

8-3.') 

335 

3  35 

8-86 

3  35 

3  35 

835 

3-3". 

3  35 

3  3S 

3-36 

3-35 

335 

3-35 

335 

1335 

'345 

345 


345 

3-45 

345 

3  45 

340 

340 

355 


1014 


3  25 

325 

8-4C 

320 

320 

320 

3-20 

3  35 

8  35 

...  A 

335 

102 

335 

8*88 

3  50 

3  35 

335 

103  1»4 

1044  

182  134 



105  107 


Itondn. 


Bid. 


To 

Auk       Net 


Charlotte—  5s.  1929  ...JAJ 
44«,  June  10.  1933  JAJ 

Durham— 4vati,J,yl,'41JlVj 

Forsyth  Co.— 
tin,  c.  H.,May  1, 1911. .M| 

OreeuslKJro — 
5«,  g.,  Jan.  1,  1931. .J&J 

Mecklenburg  County— 
6a,  KK.  Hid.  1920... MAN 

Ralelgh-6B,  1907 JaJ 

5b,  1927 AAO 

4b,  July  1,1929 JAJ| 

ReidBvlJle— 
5s,g.,  Water.May  1.  '29.  M 

Swain  i 
6s.  Rerg,  July  1,'19  JAJ 

Wilmington- 
SB,  Fund.,  Jan.1922.JAJ 
4s.g.,Ref..J,lvl. 1929  JAJ 

Wilson  • 
5s,C*t  Ho.,'16,op.'06.JAJ 

NORTH  DAKOTA 

44s,  Rev..  Apr.  25, '05. AAO 
4s,  Ref.,  Ju.lv  1,  1914. JAJ 
48,Fund'g,Mar.20,'21.MAN 
4e.  Refund'g,  July  1, 1923. 
Bismarck  — 

44h,19U,'16*,21..MAS 
Burieigh  Co  — 

44s,  Oct.  15,  1918 

OHIO 

*s.  B'd    of    Agrl.,  Sept.   1 
1903  to  1911 .MAS 

Akron— 

58,Impt  ,1904 JAJ 

4b   Refg..  1911 MAS 

Auglaize  Co.— 
5ft,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)  — 

5s,  June,  1916 J.vl) 

4b,  D,  April,  1923... AAO 

Bowling  Green— 
5s,  Rerg,1908  to  '17.MAS 

Butler  Co.— 
44s,Replen.'04tol8MAN 
4  4s,Bdge,'21  &'24..1AJ 

Caldwell— 

6b,  Water,  1922 AAO 

5b,  Sob.,  July  10,'ll.JAJ 

Cambridge— 
58,8ew.,Ap.l,'04  to  10.  A 

Canton — 
44b.  Dec.  1903  to  1910. 
4s,  Imp.,  1904 to '10. AAO 

Cincinnati— 
7-3s,  May,  1906  ....MAN 

7s,  Nov,,  1908 MAN 

6s,  gold,  May.1906.MAN 

6s,  Aug.,  1909 FAA 

5s,  Sew.,  May,1909.MAN 
5s,  1930,  op.  1910.  MAN 
4e,  1930,  op.  1911.  .JAJ 
4s,  S.  F..  1941  op.  '21  .J&J 
365  g„  Feb.,  1937.. F&A 
34b,  l938op.  1918.. F&A 
34b,  Ext.  to  1940.  .  .JAJ 
34B,Ref.,1952,op.'32J&J 
3b,  Wat.,  1939  op.'19  FAA 

Cleveland— 
6s,B'dof  Ed.'07tol6MAS 
5b,  Vlad.,  June.1907.JAD 
5s,  Library,  1918. ..AAO 

4b,  Sewer,  1910 AAO 

4b.  Apr.,  1921 AAO 

4b.  Sewer.  1922 JAD 

4b,  Sewer.  19^5 JAD 

4s,  Eleo.  Lgt  ,  1925. JAD 
48,  Park,  1931 AAO 

Clifton  (In  Cincinnati)— 
5s,  Water,  J  an.,  1906.  J  &J 
44s,  Oen.  Imp.. 1919. JAJ 
44s,Wat.,2dBer.,'22A&0 

Columbiana  Co — 4s,  Fund., 
July  20,  1904  to  '11..J&J 

ColuiubuB— 

6b,  June,  1904 J&D 

5B,FlreDep't,  1904., J&D 
5b.  Water,  Ap.  1,  '07. AAO 
44s,  Sewer,  1921  ..MAS 
4b,  F.  D.,  June  1, '16.  J  AD 
4h,  Deo.  1,1927 J&D 

Cuyahoga  Co— 

5b,  July.  1918 J&J 

4s,  Fund.,  '06  to  '26. AAO 

Dayton— 5b.  Sch.,  '06  FAA 

5b,  April,  1915 AAO 

44b,  Water,  1904  . .  FAA 
4s,  School,  '11  A  '12.JAJ 
34s,  Wat.,'04  to  '15. J  AD 

Defianoe— 

5b,  Ref.,  1904  to '12. MAS 
Delphofl— 5B,'16tO'20.A&O 
Kant  Liverpool— 
4h.  Kofdg.  '40  op.  '20.J&J 
8-80   Klyrlrt 

4h,  Wat .,  1909  to  "23.FAA 

4h,  Water,  '24  to '3s.  J  AD 

'   -4.8,  1909,  opt. JAJ 

Flndlir. 

6h.  Fund,  1903  to'07.JAD 

6fl,Wter  Sep.  1,1907. Sep  1 

.:.  r.  ftar.l.'08.M&8 

lni|>.,  1905 

la 
g,  Sept.  1. 1907  M  At 

1,  1904.    ...MAS 

Franklin  Co.— 
G«.  It' 

4  4s,M  '8  MAN 

4b,  Hndge.'Oi  !<■ 
OalllaCo.     .'.h.Jhi! 
5a,  Koad.July2h. 
Oallli"' 
5b,  Water,  May  1.  1914.. 
lemptlon,  I 


1084 
ib'6"\ 


106 
100 


105  09 


1104 


102  ^ 


... 


4  20 
410 

4-50 

4 
4-50 


Itondn. 


350 
3  50 
350 
350 


96 


104\ 
1054 
105  4 


34' 

350 

335 

335 

335 

340 
8-4/0 


335 

4 

3:.o 


350 
350 

410 

3-76 
375 

4-20 

4-20 

410 

4 
4 

350 
850 
3  50 
3  50 
350 
350 
3  i0 
3  40 
3-40 
3  40 
3  40 
340 


365 
36."» 
365 
3  6=. 
8-65 
3-65 
3  65 
3-65 
3  66 

350 
3-50 
3-50 

3-70 

3  70 

370 
3-70 
370 
3'70 
3  70 

3  75 
3-75 
3  75 

s-ts 

375 
376 

3  75 

410 

l  'Jo 

1-1(1 

4 

4 

I 

4  10 

4ill 
4  10 
410 

I 

4 

3-80 

380 

4 
I 

410 

4   1U 


Hamilton— 
5s,  Gas,  Feb.  1,1908. FAA 
44s.  1905  to  1914.  July  1 

Hamilton  Co. — 

58,  Aug.  1.1934 FAA 

4s,  C.  H.,  June,  1936.J  AD 
4s,PlkeA  Brdg,1918.FAA 

Jackson  Co.— 4e,  1915.  AAO 

Lakewood — 4s,  Sewer, Apr. 
A  Oct.,  1905  to  1942. AAO 

Lima— 
5s.  Impt.,  1904  to'09.J  AJ 
4s,  feewer,'04  to  '25. AAO 
34s,Refg.,  Apr.,'30  AAO 

Lorain— 
6s,  Pav.,  1904  to  '05  FAA 
5s,RiY.Iui.,'18to32.JAJ 

Lucas  Co.— 
44b,  Road,'04to'll.JAJ 
4s,  Court-house,  '44. MAS 

Madison  Co.— 
6s,  Sept  10,  1904.. .MA8 

Madlsonvlle— 

i.,May  11,'30.MAN 

Marietta - 
68,  g.,  1903  to  1904. AAO 
5b,  Paving,  1906. ...AAO 

Marion-6e,  1910.   ..  MA8 
5s,  8ewer,'03  to  '17. MAS 

Martln'B  Ferry— 
6s,  Pav.,  Sept.  l/03to'04 
5b,  Sch.,  1926  to  '44. MAS 

Meroer  Co.— 

6s,  Sept.,  1903  to  08  MAS 
41aml  Co.— 5b.  Bridge, 

J'lvl,1904.tol908..JAJ 
vllddletown— 

4s,  Park,  1930op.  20FAA 
4ontpeller— 

6e,  Wat.  &  LL,  1920 to '29 
VelBonvllle — 

6e.  Ref.,Apr.2. 1914. AAO 
Norwood— 68, 1904  to  1908 

5e,  Sept.  1.1915 

44s.  Road,  1903  to  1909. 
>berUn— 6s,  1904 F&A 

JttawaCo.— 6b.'04-'18  FAA 
'omeroy— 68,1914.  ...MAS 
5s.  Refund'g,  191 
44b,  Refd'g,  1917..  MAS 

Jortemouth— 

5b.  Water,  1906 MAN 

44b,  Sch.,  Mav.  '04  to  '07 

r»reble  Co.— 6s,  Bridge.J  AJ , 
1904  to  1913...  JAJ  16 

8t.MaryB  6b,  Imp.,  'OS.Ma-^ 

S*ndusky— 
5s,  Wharf,  Aug.l,'09.FAA 
4a,  Pavg,  05  to  '10'. .MAS 

8helby— 5b,  '04  to '14.. J  AD 

Shelby  Co-6s,'04to'09J  AJ 

Sprlngtield- 
6s,  Aug.  l,'04to'10.MAS 
58,FlreDep.'15to'2lM&8 

Stark  Co.-  5b,  1912. . .  .MAS 

Steuben  vllle— 48,1924  MAS 

Syoamore— 5s,    water  and 
Light,  1904  to  1920  MAS 

ntbn^s,  Sept.  1,  '15. MAS 

Toledo— 
5s,  May  1,1911  ....MAN 

44a,  Oct..  1919 AAO 

44B,8oh.,Feb.l7.'16FAA 
4b.  Park,  July  1  '42.  J&J 
34lRerg,1930 MaN 

Van  Wert  Co.— 
6B,R'd,  1911  tol919.FAA 

Wesrwood  (in  Cincinnati)— 

6b,  1909 FAA 

5a,  Sidewalk,  1925.. MAS 

Youngstown— 
5s,  Park,  Mar.  1,'14.JAJ 
5B,Flre.Oot,'03to'17.AAO 
5b,8c.  Dla.,'07A*08.MAS 

Zanea  vllle— 44a,1909. AAO 

OKLAHOMA 

Canadian  Co.— 

48,  C't  H..'23t0*32..FAA 
Cleveland  Co.— 

68,Fd.,8ept.l0.19O4.Sept. 
81  Reno— 

6a.  School,  Mar.  28,  1919 

5a,  Rerg,  1920  to'29.  JAD 
Logan  Co.— 

5a,  Ref.,  1919  op.  '09. JAJ 
>klahouia  City— 

6b.  Sob.,  Jan.  1,  1914JAJ 

6b,  Fund'g,  1906  to  1915 
>klahoma  Co.— 

6b,  Fund.  Dec, 1904. JAJ 

6e,  Fund'g.,  1919  to  1922 
3ayne  Co.— 

44s,  Rerg, '20 to'29. AAO 

eoumaeh— 
■,  Jane  l,  1912 jaj 

OREGON 

Astoria— 

5h.  k-    Water.  1925  . J&J 

ortlai 

«h.  i.-  ,  Sewer.  1905.  JAJ 

6e,  Soli    i)i»t..  1913. .AAO 

5B,g.,c.  ii  .  v.>-rj  ...JAJ 

5B,g.,Wa...lly  11 

5»,  ft.,  Bridge,  L925.A&0 
1'ort  of  Portlana 

5b,  g.,  .Ian  1,  1922  JAJ 
ilnlonCo.  Sch  DiMt.  No.  1  - 

5e  g.,  1919  op.  09  ..JAD 
Vasoo  Co.— 7H,Soh.Sep.,*04 

PENNSYLVANIA 

6»,    Agricultural    College, 
Feb..  1922 F&A 

4s.  Fund'g.  Feb. .1912. FAA 


4t0 


4-fO 

4 

4 

4 

4 

380 

4-80 

4  20 

4-20 

4 



4 

3?« 



410 

4 

4 

4  20 



MO 

3-75 

8-75 

4 



4  -2  J 

4  20 



4-25 

1 

4 

4 



4 



4 

350 

350 

3-75 

3-76 

3-75 



40J 

98-06 



100 

.... 

112 

104  50 

.... 

104 

.... 

107 

104 



100 
112 


103 
1084 


111 


1104 


4-25 

3-85 
385 

385 
3S5 
3-85 

3-65 

4 
4 


T  Now  part  of  New  York  City. 


August,  1903.  J 


MUNICIPAL  BONDS 


r>r> 


Bond*. 


34a,Fund.,Feb.,  1912.  FAA 
Allegheny— 

4a,  1903  to  1919  Var 

4B, '07,  *12.'17  A  "27.JAJ 

34e,  1903  to  1931  AAO 
Allegheny  ' 

5B,Comp.,1913to'40  J.fcJ 

4b,  Riot,  1906  op: 

34b,  var  1903  io  '32. var. 
BraddocK  4  4h,  '03  to  16M-8 

44b,  19C3  to  1930. AAO 
Bradford— 4b. '06, '16  A '26. 
Cheater    4n, Sch. ,1914. JAJ 

34b 

DuWoreS  Dl8t.48,'a7to'22 
Erie— 

4b,  Pav..'21,opt.'ll.July 
Harris  i 

4a. City.  July  1.1920.  J  AJ 
Honest* 

5-40B,  Hept.  1,  'lft. ..MAS 

johiiMtuwii  fts,  1921.  J.vi) 
44s,  Sept.  1,  1923. ..MAS 
4b,  Fire  alarm,  1923. J.V.I 

Lancaster— 
4fl.Wat..  Ap.,'05to20.Q,-J 

MoKeesport^-68,  1907.  JAJ 
5b,  Water.  1911 JAJ 

Philadelphia— 

6e,  Taxed,  1904 JAJ 

4b,  Dec,  '03  to  '04... JAJ 
34a,  Deo., '04  to  '24. JAJ 
34a,  Deo.  31.  1906.. JAJ 
34b.  Dec,  1907to26.JAJ 
34b,  Water,  1931 
3B,Nov.l,1903to'19.MAN 

Pittsburgh— 
7b,  Fund.  debt,1909.JAJ 
6a,  Water.  Jan. ,1908. J  AJ 
Sa.Fnnd.debt  lmp.'13J-D 
44a.  Sohool,  July,  1919. . 
4b,  Comp.,  Jan.  ,191ft.  J  AJ 
34a,  ReJ.,Apr..'04  to '09. 
34b,  April,  1930....  AAO 

Reading— 4h.'04  to  2-1.  AAO 
4a,  Apr.,  1918 AAO 

Sohuylkill  Co.— 
4B,Oot.l,'16op.'06.A*O 
3a,  Jan.  1,  1921  opt.. JAJ 

Scranton— 
44b,  School,  1920... J  AD 
34a,  June,  1915...  JAD 

Steelton— 
34a,Sch.I)l8t.,1930  JAD 

WUkeB-Barre— 
34a,R'd,g.,'0ftto29.FAA 

WllllaniBportr— 
3  4a,  Ret.,  '29  op.  '09. MAS 


RHODE  ISLAND 

34,  g..  8.  II.,  1934  Jv 

3a,8taie  H..  July.  '38.A<sO 

Brtatol— 34fl.  g.,  '30.. .MAS 

Burrlllvllle— 
4a,  g-.Iiupt.,  1922...  JAJ 

Cranaton— 4f> ,  g.,  '39.  .MAN 

Eaat  Providence— 
4a,g.,Fdg.J'nelft.'47.JAD 

Lincoln— 4a,  1928 AAO 

Newport— 
4a,  g..  Park.  Feb.,  1927. 
48,  May  1ft,  1948..   MaN 

Pawtucket— 
4a,  g..  July,  1910...  JAJ 
4e,  g.,  May.  1937. ..MAN 

Providence 
fta,  g.,  July,  1906  ...JAJ 
4e,  g., Park,  July,'21. JAJ 
4a,  g.,  Apr.,  1927.  ..AAO 
34a,  g.,  Wat.,  1910  MaS 
34b.  g.8ewer,  192s  A  A" 
34*,8oh.A  Br., 1929  MAN 
3a,  Sew.  A  Imp..  '29  MAN 

Warren— 
4a, Oct.,  1903  to  1922.... 

Westerly— 
4a,  g.,8ept ,  1927... MAS 
34B,Water,Feb.,'29.FAA 

Woonaocket— 
4e.g..  Rerd'g,  1919.  AAO 
34s.Wat.May  1/31. MAN 

SOUTH  CAROLINA 

44a,  Bine.  1928 IAJ 

4  4a,  Refund'g.  1933..  J  A.I 

Aiken— 44b,  1949 J  AJ 

Cnarleeton-fte,Oot'22.AAO 

44a,  1928 AaO 

4a,  Jan  A  July.1909.JA.' 
Chester— 
fta.  1937  op.  1917.... JAJ 

80UTH  DAKOTA 

44a,Rerd..Mayl.'07.JAJ 
4a,  Rerd'g,  Sept.,1909.JA.> 
34*.  Rerd'g,  Nov..  '12.JAJ 
Aberdeen— 68.1915 JAJ 

fts.  Oot.  1,  1903  to  1918. 
Ouster  Co.— 

6s,  Ref.,  Apr.,  1920op.  '10 
Faulk  Co.— 6s,  1915.  .s.-an 
Hanson  Co.— 68, 1908..  JAJ 
MarahallCo.— 6b,  1915  JAJ 
Mitchell—  6e,  1914. .. .  AAO 
Watertown-  6e,  1909..  JAJ 
Yankton  Co.— 

4s,  Rfdg.,  '09  to  '19. MAN 

TENNESSEE 

6a,  Compromlee.  Jan.l,  '12 
44a,Penltent.,Oct.'13.AAO 
44a,  Redemp.,  1913.. AAO 
48.  Redemption,  1907. AAO 


Bid. 


1024 
102 


96 

100 


10ft 


10S 
10ft 

167 
111 

101 

108 


106 
100 

105 
100 


in; 

113 

iVo" 

107 
ICO 


107 


104* 


io8*aa 


























90 

107 
107 



Bonds. 


e't  (10O0), 1913. JAJ 


Bid. 


320 
3!K 
35C 
3-9< 

360 
320 
3-2C 

325 

312 

3-2.' 
3-2.' 

31? 
3-1.* 
315 
8'lf 
3-15 
315 
3-15 

320 
8-20 

320 
320 
320 

320 
3-2C 
3  21 


3  3ft 


325 

31: 


3-25 


36< 


3-41 
34( 
340 
3  40 
3  41 
3  40 
340 

360 


33ft 
3-86 
1-28 

4'7." 

4  7.' 
4  7ft 
47f 
4-75  i 

4 


Chattanooga- 6e,  '09..  AAO 
•  •.— 

5a,  Asyl.,  1908* '13  JAJ 
44b.  1915 JAJ 

Hamilton  Co.— 
fta,  B 'dge,  Oot.  1, '09.  AAO 

Knoiv: 

6s,  1915 

Imp..  1921. ..AAO 

4e,  Funding.  1929...  J  AD 

-P  ,Juii.l,'29  JAD 

Memphis— 

>mp.,  1915 JAJ 

imp.,  Flip.  '" 
5s.Market,1917.'22A'27 
44.  Refdg.,  g.,  1926. JAJ 

Nashville— 
6e,  Funding,  190...... JAJ 

ter,  1911.A30AO30 
6e.Water.  1913.A30AO30 
54b,  Bridge,  1905.     AAO 
5b,  sewer.  Deo., 1911.  J  AD 
5a,  Water,  1921  ....  JAJJ 

5b.  Hayuiark.,1922   MA- 

44a,  July,  1907 IAJ 

44a,  Apr.  1,  1923..  .AAO 

4a,  Water,  1919 IAJ 

i«,str.A  Sewer,  1926.  Jaj 

North  Knoxvllle— 
fts,  1919 Mas 

Sevier  Co.— 5b,  July,  1913 

TEXAS 

Austin—  Refunding  3a,  Juh 
1,  1931 J*J 

Bell  County— 58,1909.  Apr 

Bexar  Co.— 
6s,Ct.H.Feb,'34op.'04  A 
5s,  Ref.,  Jan.,  1939op.'09 
44s.  1939  op.  '09.  Apr.  1» 

Brazoria  Co. — 
5a,  Ct.  H.  1919  op.  1902. 

Dallas- 

7a,  RR.,  Apr.,  1904.. AAO 
6s,  Funding,   1917.   AA( 

5s.  Water,  1917 JAJ 

5s,  June  1,  11*31 JAI> 

5h,  Fd.,  July,  1931.   ..I  a  J 

fta,g..Aug..  1928 FAA 

star,  1910 iaj 

34a,g.,  Aug.  1,1939. FAA 

1904 JA.J 

5b,  1912 

El  Paao  5b,  "29  op.  '14.  FAA 
5a,  Water,  1919  op.  0.'.  r 

Fort  Worth— 

6s,  Water.  1922 FAA 

5a,  Ref..  1920 J  a.' 

f'd'g,  1941 JAJ 

Galveston— 

i  'g,'  15  op.  '05.  MAN 
5s.  Wat.,  1928  op.  '08.  JAJ 
fta,  Lin.  debt,  Sep 
fts,  Llm.  debt,  Junel,'23 
fta.  Llnu.  debt,  1927 

Houston— 
68,  Funding,  Jan.' 12.JAJ 

mp.,JlliV,l;' 

fta,  Ref.,  Jan.l.  19! 

fta,  Sew. .Nov. 15,  '39.MAN 
Lavaca  Co.— 

5b,  1904  to  1937,  Apr.  1( 
McLennan  Co.— 

6a,  Bridge,  1909. .Apr.  10 
Parlj— 6a,  1912  to  '37. .JAJ 

5b.  Imp.,  June  ,1930.JAJ 
San  Antonio — 

6e,  g.,  FM.,  '15  op.  '05.  J  A  J 

6b.  1917 FAA 

4  4a.  Impt.,  1921.  MaN 
Sherman-  Us,  Ref.'  12.  AAO 

6s,  Funding,  1930.. A&O 

6a,  WiUT,  July,  '36.AAO 
Tarrant  Co.,4s,  Ref'd'g.  *18 
Waco— 5a,  Gold,  1923. AAO 

fts.  Imp.,  1920 MAS 

Waller  County— 

44b.  Ref,  '18  op.  '08.AAO 


94 

9ft 

110 


102 


114 

lot 
1  10 

10S 


68 

101 


100 


101 


105 
HO 
974 

65 
6ft 
6ft 
65 

105 

105 
106 

100 


108 
107 


100 


U.  S.  OF  MEXICO 
See   Foreign   Gov'ts  ,   pa  ge  51 

UTAH 

5e.  Territorial,  1912. ..JAJ 
34s, Refund'g.  1920  ..JAJ 
Logan— 5e,  g.,  '07..  Jan.  31 

Ogden— 6s,  g.,  1911  op 

8e,  1913 MAN 

4  4s,  1918  op.  1908 FAA 
4e,Ref.8oh..'22  op.'12JAJ 
4a.Rerg,,21,  op.,'ll.JAD 
Salt  Lake  City— 
fta.Gen.  fd.,'12  op.02.JAJ 
58,  Funding,  1912... JAJ 

5a,  Fund.,  1914 MAN 

5s,8ch.  Dlst.,  1913.. FAA 
48,  Kef..  Jan..  1921     JAJ 
4b,  Wt'r,  '20  op.  '10.AAO 
8alt  Lake  County— 

5e,  Fd..  1916  op.'06.FAA 
Weber  Co.— 
5s,  June,  1912  op.  02  JAJ 


VERMONT 

6b,  Agrto.  Col..  1910. .JAD 
Barre— 4a.  Water.  '21. JAD 

84s,  1922,  op.  1918. JAJ 
-Jennlngton— 

48,Jidy.  1,1917 JAJ 

*rattleboro-48.  1904.. JAJ 

4a.  Jan.  1.  1918 JAJ 

Birllnrton— 48.  1908.  JAJ 


116 


100 
105 
101 


lion, la. 


1    0 

no 


100 


4 

4 

4 

4 

4 

4 
3-7.' 
3-7.* 
3-7f 
3-7.' 
3-7f 


•1 

44 

44 


4  5< 

V  ''. 
44 
4H 


Bid. 


Aak. 


112 
106 
994 

75 
75 

7ft     ' 
7ft 
75 

108 
105 
108 


110 
109 


104  ^ 


44 

4  ■ 

*'- 

4  k 
4>. 

'4  ', 
4k 
4  V 

4 


4h 


3  2. 
811 

sit 
3  8* 

3  7P 
3  80 

3-7.' 

37.' 
3  7.' 
37.' 
37.' 
37( 
37( 


4-ff< 


0 
3  5( 


3  60 


Flat  price. 


ury— 
4k.  194 1  op.  1921      MAN 

Newport  -   48.    %,,    Water 
June  1.  19-  '  JAJ 

Poulti*. 
4a.  June  1,  1910  ti 

11  — 
t8.Jan.,1904to  1917  JAJ 

RlUan.; 

VIRGINIA 

'r, 

Dsnvlll.  11  j  .v. 1 

fta,  Nov.  1,  1 

4b, Street  Im.,Jly, 
Lfnohbi 

88,  1904,  '05  A  '07 

6a,  191ft 

fta,  Perm.  In 

44a.  Refunding.  1 

4b,  Refdg.,  1935...  MA.- 
Msnohester-58.  1931. JAJ 
Newport  N. 

44b,  1928  op.  1918..  AAi 

4s.Pa.  .I.MAN 

Norfolk- 

6s,  Renew'l,Jan.,14  Ja. 

5a.  Renewal,  Ap.,'ll.AAi 

4s,  1930 .MaS 

neral,  1929  ...MAN 
Pcterntiurg— 

88,1903 MAN 

6s,  190ft 

Richmond— 

8a,  1904  to  1909 JAJ 

6s,  1904  to  1914. J  A. 

58,  1920  to  1922. 

4b,  Jan.  1, 1924 to'2«  Jam 

4a,  Refd'g,  reg.1929  JAJ 

WASHINQTON 

34a.Fund.,Apr.l90ft,Apr  ', 
Clallam  Co.— 44s,  '21  MAN 
Kin*  Co.Sch.  DlRt.No  50- 

44b.  Sept.  1, 191 
King  Co.  Sch.  Dint.  No  1. 
1    44a.  g,8ept.l,19.'0  MaS 
Lincoln  Co      ■ 

.d.'ll.op.'Ol.Ju'el 

r  .  1914,  op.  '04.    A 

.  2,  1912 Ma\ 

Dlst.No  in 
44b.  rerd'g,   1920..  FAA 

ily.1913.jAJ 

58.  g..  Gen.,  1912      a 

48,  Library,  Oct.  I 
Spokane—  6s,  Wat'r.'  1 1 A  a  O 
54*.  Feb.  1.  1919..     Fa  \ 

Spokane  Co. -6s.  Sohool. . 

Disk. July  1.  i9i-. 

4b,  ref.,  1921, oo.'II.JaD 
Stevens  Co.— 

448,fund.'22.op.'12.M*s 
Tacoma — 

6a,  Apr.  15.  1911...   Aa< 

.  I'und.,  192' 

Whatcom  Co.  68.  1911D»-c 

448,F*dg.,'22.or.'l,.'.jA.I 
Whitman  Co.— 58,1912. Apr 

WEST  VIRGINIA 

Charleston— 
44s.  Sch.  Dl8t..*29op.  19. 
48,Septl,'22,op.l2Sept.l 

Huntington— 
6b,  Paving,  Oct.  1,  1921 

Parkersburg— 
5b,  Park,Junel,'16.Juni 

WheeUng— 
68,Bdge.,Nov.,1924opt  N 
5e,  City,  July  1.1919...J 
44s.Brtdge,  J'ly  1,1924.  J 
4e,  Ref.,'12to*36..July  1 

WISCONSIN 

Bayfield  Co.— 
5s,  g.,  July,  1915. ..AAO 

Burlington  5s,  Sch.,  1906.  F 

Green  Bay— 

5b,  1904  to  1917 JA.I 

4b,  Ref'g,  1904  to'20.  J  A  J 

Kenosha— 
348,  1919  op.  1909.  JAJ 

LaCroBse— 5s,  15op.'05JA.i 
34s.  Rerd'g,  1919. .AAO 

Milwaukee— 

5s,  July  1,  1907 JAJ 

5B,LlbyAMn.'04to,17jAJ 
48,  Wat.,  1904  to '07.  J  A.) 
34s,  Jan., 1904 to'21.JA  J 

Milwaukee  Co.— 
5b,  Bulld.,Julyl.'07.JAJ 
5b.  Sohool,  July  1/14.JAJ 

Racine  - 
5a,  Adjust,  1912.... Apr 
4b,  School,  June  1,"  13.J  A  l 
34s,  Sch..  1919. ...July  1 

South  Milwaukee— 
5B,Wafr,Oot.l,1913AAO 

WYOMING 
6s,  Cap.,  1904  to    11. Jan  1 
6s,  Unlver.  Bulld'g,   1904 

to  1911 Jan.  1 

Cheyenne— 

5b.  Ref..  1909  to  '29. Jan. 3 

5s,  Refg..'31,opt.'llFAA 
Evanaton— 5s,  1930op,  '10 
LuBk— 

6b, Water.  '32,op.'12^Jan. 
Uinta  County— 44 s, Refdg. 

Jnlvl.  1909-1918..  ..JAJ 


106 


Net. 


350 


350 


350 
3  50 


19 

1-94 


1  < «  \ 


loo 


128 
118 

116 
103 

103 


1034 
119 

102 


4 
3-75 

4 -7  ft 
4  30 
3-70 
4ftft 


104 


1C9 


425 

412 

4 
4 

4 
4 
4 

4-20 

3-90 

3  90 

4 
4 
4 

42ft 
4-20 

i'20 

4  50 

420 

4 


3-70 


4 

4 
370 
3  70 


4 

4 

I 

. 

3  76 

3'4ft 
345 
345 
34ft 


3  75 
3\* 


350 
380 

4-00 

4-00 
470 


400 


:  Pale  price. 


BANKS  AND  TRUST  COMPANIES. 

flotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
Newj\ork  City,  Brooklyn  ami  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.    The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  navies  of  the  banks  are  printed  m  italics,  fuller  returns  may  be  found  in  the  advertising  columns  in  th( 
front  part  of  the  paper.  ^ 


BIRMINGHAM— 
Alabama  If  at.  Hank. 
Ala.  Trust  A  Sav.  Co. 
Amer.  Tr.  A  8av.  Bk 
Birmlngh'niTr.ASav 
Firtt  National  Bank 
Jefferson  Co.  Sav.Bk. 
People's  Sav. Bk.  ATT 

MOBILE- 

Flrst  Nat.  Bank 

Merchant* '  Bank 

People' t  Hank 

Central  Trust  Co 

Clt y  Bank  A  Tr.  Oo  .. 

MONTGOMERY— 

First  Nat.  Bank.  .. 
Fourth  Nat.  Bank... 
M.<£  Pl.-Far  ey  N  Bk. 
Union  Tr.  A  Sav.Co . . 


Oamtal. 


200,000 
100,000 
100,000 
500,000 
300.000 
100.000 
75,000 

300,000 
150,000 
150.000 
250,000 
500,000 


ALABAMA. 


Unrplut 
<t  Profits 


46,358 

18,oO0 

New  Org 


Grot* 
Depotitt 


1,?93.623  1 00 
200.000  100 
anlzatton.    100 


But      Aik. 
share 


225,000  91,557 

200,000  44,698 

50'»,000,  16 

100,000  6,664 

ARIZONA. 


192.988     '2,803.192  100 
"     4,680.277|l00 
883. 5 
660,350    00 

2.235,375  100 
I  ifl  100 
1,641, 61 

304,0-:)    25 
1,830,118  UK' 

950,758  100 
342.825.100 
2,9l5.7i7  lOO 
147 


71,746 
13,-113 

9  '.',108 
4  70  529 

358,813 


Phoenix- 

Per  share 

Nat.  Bk  of  Arizona. 

100,000 

53,047 

S18  100 

146 

Phoenix  Nat.  Bank.. 

100  000 

76,312 

787.710  100 

185     150 

Val.  Bk.  of  Phoenix 

100,000! 

31,210 

482.50:.  LOO 

LOO      110 

ARKANSAS. 


Little  Rock— 

800,010    26 
747.292    25 

Per     hurt 

Bank  of  Commerce . . 

100,000 

57.500 

' 

37  <* 

Citizens'  Bank 

100,000 

6*\907 

■ 

13-80 

Exchange  Nat.  Bk.. 
German  Nat.  Bk 

200,000 

6", 313 

1,314.807  lOO 

• 

135 

300.000 

22S.477 

1.903.310  100 

• 

50 

State  Bunk     

100,000 

6.829 

327.30      ... 

Little  Rook  Tr.  Co.. 

50,000 

25.O00 

200.000    25 

Mercantile  Tru^t  Oo. 

100.000 

l.o-,;. 

141.  ^91  100 

.* 

104 

Union  Trust  Co 

100,000 

29.1-7 

4 18.71 51  LOO 

135 

CALIFORNIA. 


Los  Anofles 
American  Nat.  Bk  . 
B'way  Bk.  <fe  Tr.  Co.. 

Central  Bank 

Clttiens'  Nat.  Bank.. 
Columbia  8av'gs  Bk. 
Dollar 8. Bk  &Tr.<k>. 
Farmers'*  Mer.Nat. 
First  National  Bank. 
German-Am. Sav. B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  «av  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  Bt.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
Sonth'nCal.  Sav.  Bk. 
Bouthw'rn  Nat.  Bk. 
State  Bar  kATr.  Co.. 
Union  Bk.  of  Sav'gs. 

SAKLAND— 
ifornla  Bank 

Central  Bank 

First  National  Bank . 
Oakland  Bk  of  Sav'gs 

Union  Nat.  Bank 

Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far.  &  Meoh.  S.  Bk.. 
N.B.  D.O  Mills  A  Co. 
People's  Sav'gs  Bk . . 
Sacramento  Bank. . . 

San  Francisco— 
Amerloan  Nat.  Bank 
Bank  of  California. 
City  A  County  Bank 
Columnns  S.  A  L.S00. 
Orock'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCn 
First  National  Bank 
Frenoh-Am»-r  Bank 
French  Savings  Bk 


1,000,000 
250.OO0 
100.000 
200,000 
650.000 
o  60.000 

1,000,000 
400,000 
200,000 
500,000 
100,000 
555,000 

6100,000 
200,000 
200,000 

6100.000 

6100,000 

300,000 

500,000 

50,000 

100,000 
300,000 
300,000 
480,000 
150,000 
300,000 

350.000 
189,000 
500,000 
225,500 
400,000 

1,000,000 
:2, 000,000 

2^0,000 

100,000 
1.000,000 

650,000 
1,500,000 
1,000,000 

800.000 


German  sav  .v  I-oan  61.000.000 

Gennan'a  Nat  Bunk  300,0 '0 

■lilt  Mav.  AL.J  300. OOO 

D  Bank  alOO.OO  > 

Mutual  Sav'gs  Bank.  300,000 

Nevada  Nat.  of  8.  Ft.  3,000,000 

San  Fran.  Nat.  Bk  J  500,000 

8.  Fran.  Sav.  Union. I  1,000,000 
Sav.  A  Loan  Society.  1 6    750,000 

Security  Havings  Bk.  300,000 

Wells,  Fargo  A  Co.  Bk  6  500,000 

Western  Nat.  Bank.  y  200,000 

Cal.8afeDep.AT.C0.  I.OO0.OO0 
Central  TruM  C  •  ...ol,  500,000 
Commercl-.lBk.ATr. 

Mercantile  Trust  Co.  1,000.000 

Union  TruHtc.i.  1.: 

San  Jose.— 
Bank  of  Han  Jose  .. 
Oomm'l  v  Hav'gn  Bk. 
First  National  Hank 
San  Jo 

Security  Stat*-  Bank 
Gard.  C.  Bk  AT.  Oo. 


800,000 

300,()O(i 

800,000 
800,000 

100,000 

200.000 


34,378 

102,470 

48,800 

91,655 

22,604 

1.365 

519,705 

481.775 

213,780 

245,070 

60.000 

26,984 

25,000 

168.273^ 

9K.121- 

112,450 

102,2971 

16.9  2 

66,7111 

57,850 

8,228 
304  5,i6 


352.996 

23.011 

842  586 

112,025 

82,048 


I  Per  thare 

3,341, 685!  100  113  

i,361,298|lOO  150   

705,387,100  140   

1,860,150:1001  150  

913.452J650  70   

179,530  100  

7,52 1,.*  i0  1001  225   

5,824,386  100  270   

3.5  6,81Hiooi  225   

3  274,343  100  175   

2,625,072;i00    

338,6181001  100      

9  »7,w32i650      50      

1,738,6*2  100   200       

1.285,184'l00   132       

5,"2 1 ,299  650    112      

3,58i.llb'»50   250      

1.000.6321100    100      

1.6^1,707  100      97       

2.012,322100  250 

I  Per  thare 

328.24l!l00 

4,002,311  30   45   47>* 
72.366  #1,019,548  100  130   135 

242,307  10,400,436  50  

176,587  1,050,45-5  100  125  130 

150,000  4,165,878  100  

Per  thare 
2,930.860 
594,564 
3.172,7*7 
1,129,319 
2,773,324 


Per   thare 
125 
550 


95 


227;-. 


179,034     2,833,072  100 

4,396.0«!6  14,216,345:  l00 

5,972        501,662 

58,<KO    1.818.735  256 

1,323,597     8.276,347  100 

68,584     2.193,624  ,Q0 

1.434,116     3,02u,307  i,)0, 

10,011         479,212  inn 

25.614     2,588,048  100 

1.198,758  31,819,893    .^vf 

I  189  033  100 

119.407     2.911.817  ,000 

New    Bank. 
217.675     8  036,761  636 
1.502.700     9.517,209  100    .... 
197,603     2.606. hsO  100    .... 
872.812  3i 

202.653     7,223  (172  6?.<s  ..  10  » 

4.128.0   o  250    100      300 

8,170  832  mi^    

271  LOO 
20  100   14'.i«  160 
K)     

.0     250 
611,634  10, 17. >, 379  6800(2150 
Per 
1,829  309  loo    

134     3 
808.978 

7H3.217  1 


183,808 
12585048 

256.856 
368,167 


182.820 

450.000 
6,241 
51,580 
CANADA.- Hee  page  64 
COLORADO. 


thare 


PoloradoSpr'QS- 
Paj-n  Nat'l  Bank. 


Exchange  Nat.  Bank 
First  National  Bank 
Colo.  Bp'gs  Tr.  Oo 


85,000 

■ 

*  Sale  prion,  a  Capital  paid  In;  authorised  amount  Is  larger.  6  This  U 
will  also  be  Increased,  e  Amount  paid  In.  a  Deposit*  Include  letters 
and  surplus  to  be  lnoreased. 


200,000 

100,000 
100.000 
250.000 


1,900,000  100 
3,002, 70o| 
2.908,195  100    ... 
790,286 


Per 


thare 


COLORADO.— (Concluded.) 


Capital. 


Denver— 
Capitol  Nat.  Bank... 
Central  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
Firtt  National  Bank. 
Nat.  Bk.  of  Comm'ce 
West  Bk  A8.Drp.C0 
Continental  Tr.  Co . . 
International  Tr.  Co. 

LEADVILLE  — 
American  Nat.  B  ink 
<  ar'.oiiHte,  Nat.  Bk. . 

Pueblo— 
First  Nat'l  Bank     .. 
Mercantile  Nat.  Bk 
Pueblo  Savings  Bk  . 
Pueblo  ntlo  a  Fr.Oo, 
Western  Nat.  Bank.. 


i 
300,000 
100,000 
o  00. 000 
500,000 
250,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100.000 

300,000 
100,000 
50,000 
250,000 
100,000 


Hurphit 
dt  Profit*., 

9 

2.128 

30.529 

279.211 

382,977 

2.090 

1,051,114 

87,808 

40,«04 

217,939 

213.50o 


Groat 

D,)>,,titt 


I'r 


8 

653.500 

1,410,895 

9.372.013 

6,540  616 

1.983,067 

:0, 968,1  53 

1,832,372 

790.915 

637,116 

3,943,469 


lOO 
100 
100 

100 
100 

100 
loo 


I  00 


30.059 

27,44.") 

213,152 
34.500 
17,829 


885,753 

1.92  1.63:; 

s 

6,357,644 
693.000 
930.O44 
New   Company. 
22,880        693,021 


Bid. 
Per 


Ask. 

than 


Per  thare 


nal   prices 


100 

i/;/it 
100 

100   115  130 

10O    1 .0  150 

100    100  110 

100    120  135 


CONNECTICUT. 


Bridgeport— 

Per 

hare 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

239,549 

870.94S     5C 

93 

250,000 

2  •»'_',.  0- 

1,098,563  IOC 

156 

Connecticut  Nat.  Bk. 

332,100 

213,502 

1,084,763  IOC 

157 

First  National  Bank. 

210,000 

221.178 

1.137,513  IOC 

190 

PeqnonnookNat.Bk. 
Bridgeport  Trust  Co. 

200.000 

128.276 

7 -.0,996  100 

151 

<139,600 

56,392 

848,513  100 

Hartford— 

Per 

thare 

/KtnaNat.  Bank 

525,000 

601.123 

1*877,782  100 

190 

American  Nat.  Bk. .. 

600.000 

1,3*2.030     50 

70 

74 

Charter  Oak  Nat.  Bk. 

500,000 

233,111 

1,239.0*4  100 

10i 

City  Bk.of  Hartford. 

440,000 

94.040 

923.25  •  100 

90 

95 

Oonn.  River  Bg.  Co. 

150,000 

123.125 

738  556     3C 

53 

Far.  A  Meoh.  Nat.  Bk. 

500,000 

168,238 

1.076,3  '1  100 

123 

First  National  Bank. 

650.000 

322,403 

2,968.513  100 

135 

Hartford  Nat.  Bank. 

1,200,000 

776,560 

2,458.380  100 

x!36 

139 

National  Ex. Bank.. 

500.000 

252,890 

1,168,453    50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

585,963 

1,151,091  100 
601,046  100 

120 

Security  Company.. 

200,000 

119,582 

130 

State  Bank 

400,000 
100,000 

239,841 

1,523,571   100 
1,99^,615  100 

130 
400 

United  States  Bank. 

296.783 

Oonn.  Tr.  A  8.  D.  Co. 

300,000 

357,841 

2,361,991   100 

250 

Fidelity  Co 

50,000 
300,000 

34.718 

191.965  100 
l,850,9.'l  100 

125 

Hartford  Trust  Co . . 

226.021 

190 

Ntw  Haven— 

Per 

'hare 

City  Bank  of  N.  H... 

500,000 

146,045 

879,64l!lOO 

147 

First  National  Bank. 

500,000 

279,546 

1,352,170  100 

150 

Mechanics'  Bank 

300,000 

56,748 

486,9  25     60 

65 

69 

Merchants' Nat.  Bk.. 

350,000 

156,071 

3,038,306    50 

64 

Nat.  New  Haven  Bk. 

464,800 

339,719 

861,662  100 

195 

Nat.  Trad'men's  Bk. 

300.000 

299,48* 

1,274.153  100 

159 

N.  H.  Co.  Nat.  Bank. 

350,000 

839,403 

657,417     10 

15 

-ieoond  Nat.  Bank... 

500,000 

485,698 

1,032  018  100 

195 

Vale  National  Bank. 

500.000 

219,4  '3 

1,160.919  100 

135 

New  Haven  Tr.  Co. . 

100,000 

17,219 

101,02  1 

100,000 

125,526 

632,650  100 

Waterbury— 

Per 

•  hare 

Jltlzens'  Nat.  Bank . 

300,000 

143,118 

646,321  100 

130 

140 

fourth  Nat.  Bank . . . 

100,000 

57,915 

539,380  100 

130 

Vlanufao's'  Nat.  Bk  1 

100,000 

49,331 

906,211  100 

125 

Waterbury  Nat.  Bk 
Colonial  Trust  Co.  . . 

500.000! 

339,331 

1,2   9,36-     50 

75 

85 

400,000 

121,775 

1,376,699  100 

125 

DELAWARE. 

Wilmington— 

Per 

'hart 

Jentral  Nat.  Bank.. 

210,000 

66,429|       435,595 

LOO    117 

121 

2O0.000 

51,000        502.000 

50'  120 

ISO 

First  National  Bank. 

500.000 

222.710    1,151.659 

100 

117 

125 

Sat.  Bk.  of  Delaware 

110.000 

133,942!       501,815 

100 

200 

225 

.S.  B.  of  Wilmington 

and  Brandy  wine.. 

200,010 

282.5661    1,245.095 

30 

83 

88 

Qnlon  Nat.  Bank.... 

203,175 

399,i30;    1,711,782 

25      83 

88 

Bqltab.Ga.  ATr.  Co. 

500,000 

353,7821    l,85i*,513 

170 

^"'rltyTr.AS.D.Co. 

rM)0,000 

34S846J   2,172,925 

100    175 

185 

WilmlngtunTr.  Co.. 

«5  00,000 

New    oompanv. 

DISTRICT  OF  COLUMBIA. 


Washington— 
American  Nat.  Bk.. 

-eutral  Nat.  Bank.. 
Jltiiens'  Nat.  Bank. 
JolamblaNat.  Bank. 
P'ruiers'AMeoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank... 
Vat.M'tropollt'nBk. 
Bigg*  Nat.  Bank... 
Nat.  Bank... 
rraders'  Nat.  Bank. 
Washington  Sav  Bk. 
American  S.  ATr.Co.. 
lat.  Bare  D.  Sav.  A 

Trust  Oo.ofD.  of  C. 
DnlonTT.  AStor.  Co. 
A-'aMh.  Laan  ATr.  Oo. 


a210.890 
VIOO.OOO 
500,000! 
250,000 
252.000 
200,000 
200,000 
200,000 
300.000 
1,000,000  1 
225,000 
200.0O0 1 
100.000 
21,250,000  1 

1,000,000 
1,200,000 

1,000,000 


2.977 
185,162 

853,110 
47,459 

149.388 
572,799 
021,720 

85,99  \ 

11,606 

517,253 

217.214 

03,316 

443,270 


New  Bk.  100 
1,970,1 12  lOO 
2.1  16,369  100 
1.660.90  .'  100 
L  ,819.951  100 
778,061  100 

■  7  1  100 
1,033,41  1  100 
2.408,711  100 

97  100 
1,301.973  100 

21   100 

317,054  100 

4.3  19.616  100 


f'er  thare 
110     115 

300 

235     245 


L27 
435  450 
165 

725 
590     050 

143        

145      155 
108     

-'25 


4,718.556  10' 

U  100    100 
5,841,016  100   210 


FLORIDA. 


JACKSONVILLE  — 

Atlantic  Nat.  Bank.. 
oiumerelai  Bank. .. 
Mercantile  Ex.  Bk 
Sat.  Bk.of  Jaok'vllle 
■Hate  Bank  of  Fla. 


y»0,0O0 

100,000 

300,000 

50.000 


Per  thare 

Hank.  loo    no     

i        617,333    50    120      125 
864,-40  100    12o 

U  100    175      200 
701,903    50    100      


227,241 

19.610 


oapltalpaldln;  authorised  amount  Is  larger;  when  full  paid,  par  value 
of  oredlt.         xEx-dlvldend.        y  Capital  to  be  Increased.        (Capital 


A i- '.i  vr,  1903. J 


BAJSK     STOCK     QUOTATION 


CT 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA 


Capital. 

Surplus 

9 

f/ross 

Pep— ito. 
• 

P* 

Bid. 

Ask. 

Atlanta 

i 

Per 

"hart 

Ajuer.  Tr.  <fc  Bk^Co. 

100,000 

(/ 

loo 

100 

Atlanta  Nat   Hank 

500,000 

328,570 

4,357  622 

loo 

250 



Fanners'  ATrad'sBk. 

25,000 

1,078 

104 

. .    . 

Fourth  Nat.  Bank.. 

4O0.00O 

192,732 

2,9'   • 

lOO 

188 

140 

Ga.  Sav.  Bk.A  Tr.Co. 

35.000 

4,443 

127.196 

100 

LOO 

Genu  aula  Sa  v .  Bank 

200,000 

11   M-. 

27,04- 

101 

M 

101 

Lowry  Nat'l  Bank.. 

M0.000 

406.501-. 

2,1-1 

100 

2lH) 

MaddoxRackoi  Hi  o 

200,000 

159,620 

1,« 

100 

200 

NealLoanA  Bk..-  1  •• 

100,000 

272,872 

1,70 

ioo 

200 

Th'.nl  National  Bk  . 

200,000 

185,1    I 

2.2.  1 

170 

Title  Gnar.  A  1  r   00 

500.00O 

191.421 

100 

ioo 

.05 

Trnat  Co.  of  Georgia 

250,000 

94,713 

104 

Augusta— 

r> 

than 

Anirusta  Havings  Hk 

30,000 

46.189 

104 

120 

Georgia  BK   Bank  . 
Irish  American  Bk.. 

200,000 
15,000 

182,302 
14.108 

1.91 

KM) 

ioo 

100 

Nat.  Bk.  of  Auirusta 

250,000 

142,179 

1 16,486 

100 

120 

Mat.  Exchange  Bk 

300,000 

81,200 

7    0,98-J 

100 

115 

120 

Planters'  1.   a  B.  Bk 

50,000 

1< 

15 

Union  >aviii«M  nana 

3O.000 

26.687 

•   ■ 

1041 

120 

Eoultable  Trust  Co.. 

p2k-::.6oo 

4«0.0«i9 

100 

101 

COLUMBUS- 
Columliii-  Saw  Bk.. 

200,000 

52.4 -5 

531.139 

,M 

Per 
57  8 

share 

Fourth  Nat'l  Bank 

100,000 

112,869 

381.289 

100 

137Si 

Home  Ms  m. 

p21  690 

45,155 

L4> 

101 

lOl  Lj 

Mereb  A  Meoh   Bk 

44,898 

218.919 

100 

LOfl 

110 

Nat  Bk.oi  c tolombiu 

100,000 

157,109 

177,818 

ioo 

177'- 

L80 

Third  Nat'l  Bunk 

200,000 

750,322 

100 

137k 

10 

VlA( 

PUT 

share 

American  Nut.  Hank 

250.000 

138,1  89 

816.138 

104 

118 

1 ent  iti«iri<ia  Bank 

100,000 

0.50o 

140.000 

8  5 

Coiumerc'l  *  Sav.Bk 

50.000 

32,913 

887.361 

100 

120 

L2A 

t  x<  hanyt  Bank 

500.000 

13  1,228 

1.3 

104 

88 

First  Nat.  Bank 

200.000 

71,'.'.:; 

675,287 

UK 

LIS 

113 

Home  Sav.  Bank  .. 

p  50,000 

7,32  i 

100.0.3 

IOO    103 

Macon  Savings  Hank 

100.0O0 

ioo     70 

72 

Onion  Hav.  Kk  a    1  r 

200,000 

82,894 

New 

100     9o 

91 

Ga.Tlt.AGuar.Tr.Co 

50.000 

company. 

UK»         .. 



Savannah— 

Ftr 

shun 

Chatham  Bank 

150,000 

■ 

465.505 

LOO 

83 

Citizens'  Bank  . 

500,000 

251,641 

2,387.31  8 

100 

L58 

Commercial    Bank.. 

p49,<  00 

3,900 

149,474 

100 

101 

102 

Germanla  Bank 

O200.000 

ai2,i  i  - 

1.1-50. 1  88 

100 

131 

1    0 

Merchants'  Nat    Bk 

500,000 

135.120 

418,641 

ioo    112 

113 

Nat.  Bk. of  Savannah 

250.000 

254,108 

773,579 

104     L6fl 

Ofrlethornt'Sav.A  Tr 

125,000 

«  4.200 

685,000 

100 

117 

Havann'h  Bk.A '1  r  Co 

350.0O0 

132,987 

1,4  23,035 

104 

136 

So    Bk    State  of  Oa 

500,000 
500.000 

2,636, 10«< 
'),115 

101 

Savannah  Trust  Co.. 

100 

108 

iio 

IDAHO. 


Boise  City  - 
Hank  of  Oommerce. 
Boise  City  Nat    Hi; 

capital  State  Bank 
First  Nat  of  Idaho. 


ILLINOIS. 


CHICAGO  — 

Bankers'  Na: 
Calumet  Nat.  Bank 
Chicago  City  Bank. 
Chicago  S<it.  Hunk 

Chicago  8a\  i 
Commercial  ^ 
Continental  Sat.  Bk. 
CCh.  Nat.  Bk. 
Drexel  Htate  Bank  . 
Prowrs  Ihp.^ot  Bk 
Firm  National  Bank 
First N 

Foreman  Bros Hk'  Co 
Ft  Dt-arl.ornNat.HW. 
Hamilton  Nat  Bank 
Hibernian  B' 
Home  Savings  Bk. . . 
Milwaukee  Av  state 
Sat  Hk  of  Ho  Amur 
Sat.  B'k  of  Republic 
Nat.  Livestock  Bk 
Oakland  Nat.  Bank.. 
Prairie  State  Bunk.. 
Pullman  L  Aria  v.  B'k 
8o.  Ch' 

8tateBk.ofChlca.ro 
Stock  Yds.  Sav.  Hk 
Amer.Tr.4  8ar.  Hunk 
Central  Tr   Co  of  Hi. 
Colonial  Tr  a 
DroversTr  ASav.Bk 
Equitable  Trust  Co 
Federal  Tr.  a- 
FlrstMortBondATr 
Illinois  Tr  A  Sa\  Bk 
Merchante'  L.ATr  Co 
Metropol'nT  AS  i;k 
Northern  I'm 
Boyal  Trust  I 

Union  Trust  Co 

West.  Tr.  A  Sav.  Bk 

Peoria— 
Central  Nat.  Bank. 
Commercial  Nat.  B'k 
First  Nat.  Bank .... 
German  Anier  Nat  . 
Home 8av.  A  Stat.-. 
Illinois  Nat.  Bank.. 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank.. 
Sav.  Bank  of  Peoria 

ROCKFORD- 

Foreet  City  Nat.  Bk. 
Manufra'  Nat.  Bank 
People's  B'k&Tr  Co. 
Rockford  Nat.  Bank 

Third  Nat  Bank 

Winnebago  Nat.  Bk 


2,000,000 

50,000 

200.000 

1,000,000 

250,000 

2,000,000 

H.ooo.i  00 

3,000,000 

200,000 

600.000 

8.0O0.0OO 

100.000 

500,000 

500,000 

500.000 

500,000 

100.000 

280,000 

2.000.000 

2,000,000 

l.OOO.OOO 

50.000 

250.0O0 

200.0O0 

200.000 

1,000.004) 

280,000 

2.000.000 

4. (KM). OOO 
200.000 
20O.000 
500.000 

2,000.000 
250.0OO 

4,04  0*000 

o2,<  00,04)0 

750,000 

1,000.000 
500,000 

l.OOO.OOO 

1 ,000.000 

200.000 
200,000 
150.000 
300.000 
1 20,000 
200.004) 
200,000 
200.000 
150,000 

100,000 
125.000 
125.000 
100.OO0 
100,000 
100.000 


872,051 

3.770 

,238,088 
,875,622 
6,110 
213,086 
,74<,719 
75,082 

1  11,851 
136.K0 
490,18ti 
61,852 
170,073 

834.530 
,322,758 

121.257 
188.443 

374.750 
38,341 

.17  3,024 

60.435 

305,018 

6418.878 

13,714 

,135,001 

,524,957 
377,803 
869,970 
100,300 

156,818 

2t  9.552 

105.221 

25.225 

59.748 

42.265 
251.600 

71,050 

77. HOt. 

36,652 
106,217 
131.391 
192,554 


740 

1.091 

18,106, 

958, 

29,082, 

42,805, 

4,808, 

86,669, 
1,258, 

6,945 

861, 

18,066 

2.700, 

2.7  24, 

14,290 

7, ..'.14 
661 

409 
10,7  87, 

17,345 

6,456 

684, 

1.134 

4.22.'., 

6  68  I 

16 

74310 

84,784 

4.410 
23.242, 

7.671 

2,350, 


182 

,464 

895 
556 

868 

(.70 

631 
4lo 
ISO 
076 
676 
305 
889 
274 
"01 
706 
061 


100 

100 

100 
100 

104 

100 
100 

100 

100 
104' 
104' 
100 

100 

UXl 
100 
loo 

104) 
104i. 
14  0 

100 

100 


10f)  100 

64  6  1"" 

0-»3  10V 
-4'.  100 
894  100 

076  104i 

- 

9411    14  4' 

000  100 
86S  100 

310  100! 
635  10" 
680  100 
182  1041 
(  2;i  1041 
IOO1 
100 

104' 


Per 

180 

170 
870 

4  10 
115 
150 
370 
155 

i  58 

134) 

2i0 

115 

136 

u:i 
880 
150 
175 
225 
110 
250 
140 
li  0 
115 
175 
180 

1*4*6 

114) 

475 
143 
165 


share 
189 

18*6" 
100 

352 
280 

125 


Per 


IOO 
1001 
100 
100 

100 

100 
100 

HK) 

104) 

100 
1001 
1001 

100 
1001 

100! 


160 
375 


165 

132 


125 
188 

300 
165 

112 
-60 

119 


200 

14  i" 
I06 

125 
113 
500 
145 


share 


Per    share 


EVANSVILLE 

•    Nat.  Ba    it 
•tonal  Bank 

Bank 

4)hlo  Valley  Tr.  Co 
Evansv.Tr.v  - 
Fort  Wayne- 

Flret  Nat.  Bank 

■ 
old  National  Bank. 
White  Nat    Bank... 
I'ltlzcns'  Trust  Co 
Fort  Wa 

Indianapolis. 

u  >  at.  Bank  , 
Capital  Nat.  Bank 
Colombia  Nat.  Bank 
Fletoher  Nat.  Bank 
Indiana  Nat.  Bank 
Merchant*'  Sat    Hk. 
Deposit  Bk. 
Qnlon  Nat.  Hank. 
Central  '1  ru.-t  4  o 
Coiniueiclal   1  I 
Indiana  Trust  Oo... 
Marion  Tru-1 
Serum v  Trust  OO  . 
Union  Trust  1 

Terre  Haute. 

First  National  Hank 

National  state  Banl 

Nat.  Bank. 

i.   IT.     II,,  .,!,      I 

Cnitei  States  Tr.  Co. 


Ompiktl. 

T 

200.000 
350,000 

,->oo.ooo 
100,000 

300,000 

200.000 
200.000 

plOO.000 

pioo.ooo 
1.000,000 

300.004) 

800300 

1,000,000 
1,000.000 

40.OO4) 
200.000 
300,4)00 
34)0.4)04) 

1,000,000 

34  0,000 

p500,000 

600.000 

300,000 
200.000 
150.0O0 

Jl>4).04>4> 
00  4)00 


INDIANA. 

Hurplus 
<*   Profits 


8 


Uross 


fr 


Bid. 


14.5731 
87,084 


•73   IOO 
.11    IOO 

1,071,1 

212  KK) 


Ask. 


PtT     short 

175      - 
140    150 


150 


98 


126 


ioo"" 

*A«r« 
135 

14*6" 


10341 

43*. 41* 

'85384 

tfen 

171,641 

60,004) 


211      14J4> 

in  lOo 

■17    1041 

386,29k  1    o 
company.      1 1  0 

4.377.' 

414..' 


Per    share 
153>tl  56 
1 50      1 58 
111      113 

^30*" 


110 

lO'J 

130 


115 


1.433,524. 

671.627 

1,267,059 

New  Co. 


14)1, 

14)' 
14M, 


109      I 

Oil* 

Per     than 

130      



lift     I 

100 


IOWA. 


BUHLaNGTON- 
Kirst  National  Bank 
lit.  Am.  Sav.  Bank 
Iowa  state  Sav.  Bk.. 
Merchant:"  Nat.  Bk 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  A  Sav.  Bk.. 
Ced.  Rapnls  Nat.  Hk 
Ced  Rapids  Sav.  Hk. 
4  it!7.ens'  Nat'l  Bank 
Merchants'  Nat.  Bk 
Hank.. 
Seourit]  Sav,  Hank.. 
Ce,i  Rap.  i-  ■ 

Council  Bluffs  - 
Commercial  Nat.  Hk. 
4'ouncll  HI.  Sav  Hk 
Klist  National  Bank 
State  SavlnkTH  Bank. 

Davenport— 

4  itl/.ens  Nat.  Bank. 
Davenport  Hav.  B'k 
Farm.  A  Meoh.  Sav. 

First  Nat.  Bank 

Gorman  Savings  Bk 
Iowa  National  Bank 

t  tilon  Savings  Bank 
Des  Moines— 

Capital ' 

Central  8tate  Bank. 

Cltliens'  Nat.  Bank. 

DesMolnee  Nat.  Bk. 

Dee  Moines  8a v.  Bk. 

Home  Savings  Bank. 

Iowa  National  Bank. 

Iowa  State  Bank  .. 

Marquardt  8av.  Bk.. 

People's  8av.  Bank 
.  Tr.A8av.Bk 

state  Havings  Bank 

Valley  Natlon'l  Bank 

Valley  Savings  Bank 

Iowa  Loan  A  Tr.  Co 
Dubuque— 

Citizens'  State  Bank. 

Dubuque  Nat.  Bank. 

Dubuque  Sav.  Bank 

First  National  Bank. 

German  Bank 

Ger.  Tr.  A  Sav.  Bank 

lows  Tr.  A  Sav.  Bk.. 

Second  Nat'l  Bank.. 
Sioux  City- 

Flrst  National  Bank 

Iowa  State  Nat.  Bk. 

Live  Stock  Nat.  Bk.. 

Merchants'  Nat.  Bk. 

Northwest.  Nat.  Bk. 

Peoples'  Sav.  Bank 

Security  Nat'l  Bank. 

Woodbury  Co.  8.  Bk. 

Farm    L.  A  Tr.  Co... 


100,000 

125,000 
200,000 
100,000 
150,000 

80,000 

14)0, 0(H) 
100,000 
100,000 

lOO. (KK) 

50,000 

100,000 

50.000 

14)4).  (K)4) 

1 541,000 

50.000 

300.000 

34)4).t)4M) 

100,000 

200.000 
54)0.04)0 
100.000 
250.000 
100,000 

100.000 

50,000 

200,000 

300.000 

4<>4>.4>4>4l 
-.0,048) 

100.000 
50 ,000 
50,000 

100,004) 
50,000 
50.000 

200.004) 
50,000 

500,000 

100,004) 

100,000 

75,000 
200,004. 
150,000 
100,000 
34TO.OOO 
300.000 

200.0O0 
204),000 
LOO, 

100.04M) 

14)4).  04M) 

50.OO4) 

50.000 

34>0.oon 


86,751 

106,033 

100.356 
109,519 

20,000 

91,869 
84. 0C0 
15.904 
57. sis 
6,300 

2,525 

5,800 

72,418 

32.161 

1  19,1  -'■ 

51,588 
140,891 

16,977 

::•_' oi)4) 

120.31; 

92.o:o 

150,546 

21,401 

22.41H 

2,000 

8,808 

14,368 
lli.i  02 

25. (  4'4) 
467, t08 

16,712 
26,813 

36.474 

114.057 
89.628 

76,819 

3-1.41)7 

5.3'  0 
103.50- 

650.000 ! 


683, 
1,816, 

1,789, 
756, 

750 

1,700 

615, 

1.374) 

L.297 

190 

330 

3.13 

1.042 
8,401 

7'.)3 
1.1     r> 

1,0    1 

3.175 

968 

588 

3.5  8 
675 

300 

624 
1,135 
1,210 

(■62 
1,538 

717 
fc2,562 

419 
522 
658 

1.112 
733 
770 

1.510 
928 

1,633 

1,819 

564 

632 

400 

558 


H   lOOl 
940|lOo 
376  100    160 
507  IO 

N \omt  nal    ; 
•  •    I27>i 

. "  1  -  j 
OOO  100*1  s'2>. 

K)»H3 

i'.»i  Km  H40V 


Per    \shart 
126 


04)4' 

298 

783 

94,7 
280 

211 

si    1 

402 
35  4 


UMltl  10 

14)41114)2 
Irr 

100 


.lll'C 


14)4. 
104) 
IOO 

10") 


Per 
150 

105 
150 


'    215 


903 
291 


100  1  0 

loo   213 

104i    130 

Per 

104.)    14)5 

14)0  110 
100    150 

UMJ    130 

UHl  110 
104i'  24K) 
100:  250 

lOo  165 
L<  0   L85 

1    n    135 

Per 

LOO    llu 

,484  100     90 

842  IOO   115 

,029  10a 

806  100    100 
>o 

379  100 

130 

.V  omi  uul    prices 

901  UK)  120     125 

,82        14)41      lOO 

9-9 loo  125 
,993  14">  110 
.294)  104)    1  10 

OOO   104 

072  100 

163  IOO    110 

OOO  lOOl   


714 

403 

11  1 

697 
557 
,004) 
.680 
215 

W2 

.641 

,3S1 

10 

.628 


160 
175 
250 
225 

nets. 


ishart 
155 
225 
115 
155 
225 
155 

135 

than 

110 

125 
160 
115 
160 


100 
125 
210 

IOO" 
175 
140 
140 

»/..*r« 


100 
118 
110 


90 
130 
132 


110 
130 

115 
115 


130 
120 


KANSAS. 

TOPE.KA- 

1   Per 

share 

210,000 

67,306 

1.661,25' 

128 

Central  Nat'l  Bank.. 

2  50,000 

1,406.137 

1D4I    

122 

4  itl/ens'  state  Bank 

25,000 

32,122 

i<  0 

Ftr-t  Nat'l  Hank... 

300,000 

54,591 

1,004 

tuts'  Nat.  Bk 

100,000 

13.335 

1    I'lllfl 

25,000 

510.211 

.00 t l 25 

KENTUCKY 


Covington. 
Oltlxens'  Nat.  Bank. 
Far.  A  Tradera'  Nat 

First  Nat  Bank 

Gorman  Nat.  Bank 
•^ovInirtonS  Bk.&Tr. 
People's  8a  v.Bk.ATr. 

LEXINGTON— 

Central  Bank 

Fayette  Nat.  Bank. 
First  Nat.  Bank 


200.000 
300.000 
300,000 
350.OOO 
plOO.OOO 
pl3!?,580 


84.026 
231.499 
153.433 
132.124 

7,500 


100,000  21.963 
300.000  311.918 
400.000      145.370i 


649,963  100 
1.4)75.^35  100 
1.1P0.04)"  104) 
804,592  100 
263."  33  IOO 
185,59*  .... 

179.647  100, 

1.121.742  IOO 

444.947  100 


Per 
145 


share 

148 

220 


150 
131 
115 


120 


/>r    share 
104  4*105 
230     '233 
140 


*8*le  price.    ♦  Book  value.    §  Trust  deposits.    41  Capital  and  surplus  to  be  Increased     d  No  deposits;  does  not  do  a  general  banking  business  , 
*  Total  of  debentures.       p  Capital  paid  in;  authorized  amount  is  larger.       x  Ex-dividend. 
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KENTUCKY-(Concluded.) 


Oapital. 

Surplus 
f   fronts 

9 

Gross 
Deposits. 

F>r 

Bid. 

Ask. 

Lexington  (Con.) 

$ 

$ 

Per 

share 

Lex'ton  City  N.  Bank 

a  200,000 

65,088 

1,001,409 

100 

176 

180 

Nat.  Exchange  Bank 

100,000 

31,010 

313,570 

100 

138 

140 

Phoenix  Nat.  Bank  .. 

150,000 

■11,515 

584,938 

100 

146 

148 

Second  Nat.  Bank... 

150,000 

18,548 

02  5,531 

lOO 

125 

127 

Third  Nat.  Bank 

100.000 

10.244 

129,420 

100 

100 

101 

LOUISVILLE— 

Per 

share 

American  Nat.  Bank 

800,000 

203.020 

4.809 

100 

140 

142 

Bank  of  Commerce . . 

800,000 

188,629 

4,030. 49- 

100 

170 

171 

Citizens'  Nat.  Bank. . 

500,000 

33o,817 

3,154,078 

100 

184 

186 

First  Nat.  Bank 

500,000 

262,890 

8,143,871 

100 

ITS 

180 

250,000 

297,035 

4.065,411 

100 

275 

Qer.  Insuranoe  Bank. 

249,500 

882,157 

4,844,101 

50 

150 

German  Security  Bk. 

179,000 

51,412 

872, =.27 

100 

145 

150 

Kent' j-  Title  8av.  Bk. 

100,000 

6,000 

576,074 

100 

110 

Loulsv.Nat.  Bkg.  Co. 

250,000 

47,508 

2,009,553 

100 

123 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,132,580 

3.021,000 

100 

191 

Southern  Nat.  Bank. 

250,000 

57,745 

2.003.515 

100 

132 



Third  Nat.  Bank 

200,000 

18,287 

1,303.311 

100 

105 

107 

Union  National  Bank 

500,000 

337,857 

4,576,917 

100 

195 

200 

Western  Bank  

150,000 

564.309 

100 

100 

'TolumblaFln.ATT.Co 

l.OOO.OOO 

184.104 

1,366,814 

1O0 

143 

145 

Fidelity  Trust  Co ... . 
Liulsvllie  Trust  Co . . 

1,000,000 

800.000 

100 

275 

278 

806.100 

170,364 

1,174,565 

100 

146 

148 

U.S.  Trust  Co 

350,000        22,971 

170,767 

100 

108 

no 

Newport— 

Per 

ihare 

German  Nat.  Bank.. 

100,000        14,836 

502,400 

100 

112 

120 

Newport  Nat.  Bank. 

100,000        33,120 

650,048 

100 

120 

LOUISIANA. 


new  Orleans— 
Algiers  Sav.  Bank. . . 

Canal  Bank 

Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.TT.A  S.Bk. 
Sermanla  Nat.  Bank 
Oermanla  Sav.  Bk.  <fe 

Trust  Co 

Int. -State  Tr.  AB.Co.l 
Louisiana  Nat.  Bank! 
Metropolitan  Bank . . 
Morgan  State  Bank! 
New  Orleans  Nat.  Bk. 

People's  Bank | 

Provident    Bank    A- 

TTust  Co 

State  National  Bank 

Teutonla  Bank 

U.8.8.Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibernia Bk  (tTr.Oo. 

Shreveport— 
Citizens'  Nat'l  Bank 
Commercial  Nat.  Bk. 
First  National  Bank 
Merch.  &  Farm.  Bk. 

&  Trust  Co 

Shreveport  Nat.  Bk. 


100,000 
1,000,000 

380,200 

300,000 
«250,000 

700,000 

100,000 
1,500,000 
500,000 
250,000 
100,000 
200,000 
250,000 


15.527        144,335     10 
294,721     3,379,896  100 
225,389     1,510,315  100 
105.041     2,144,717  100 
New   Bank.  100 

33  7,252     3,031,421  100 


540.325 
511,29* 
525,122 

28,950 

9,393 

978,610 

30,261 


5,365,096  100 
3,117,397 
5,018.243  100 
2,218,352  100 
418,107  50 
5,012,151  100 
1,225,709  100 


((100,000  23,603  693,770  100 
300,000  266,280  3,499,286  100 
100,000  22,322  671,126  100 
100,000  9,472     1,012,839  100 

400,000  1.50"), 386    5,322,695  100 

1,000,000  2,078,963  12,739,559  100 


100,000  10 
100,000  287, 
200,000      140 


110  170,821  100 
513  1,298,504  100 
701        973,195  100 


100,000 
100,000 


86,087     1,250,000    50 
28.216        700,000  100 


Per  share 
13        13i2 
195 
164 


188 

160 
190 
134 
167 

825 

22C" 
168 


1170 


555     615 
140     150 

132^142 1* 
285     ,310 
140    1 145 
150 


770 
440 
Per 


415 


445 
share 


MAINE. 


Portland— 

Canal  Nat.  Bank 

Oasco  Nat.  Bank 

Chapman  Nat.  Bank. 
OumberlandNat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk . 
Nat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co. . . 
Union  8.  D.  &  Tr.Co. 


600,000 
800,000 
100,000 
150,000 
000,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


216,174 
335,156 

50,668 

40,258 
226,583 
394,097 

77,888 
186,287 

64,730 
401.600 
112.524 


935, 
1,915 

972, 

524, 
1,694 
1,248, 

367, 
3,084 

815, 
2,500, 


623 
625 
414 
999 
634 
266 


100 
100 
100 

100 
100 

75 


398100 
123  100 
852  1001 
000  1001 

....I100 


Per 
103 
105 
107 
100 
104 
105 
100 
150 
120 
275 
145 


share 

104 

106 

110 

101 

106 

108 

101 

151 

122 

300 

147 


MASSACHUSETTS. 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens' Nat.  Bank. 
Com.  A  Farm. N. Bank 
Common  we'lthBank 
Drov.AMec'sN.Bank 
Farm.  <f  Sier.N  Bank 
First  National  Bank. 
Gertnan-Amer.  BaDk 
German  Bk.  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Xat.  Bk. 
Nat.  Bank  of  Balt'ore 
Nat.  Bankof  Coin'rce 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank. . . 
Nat.  Mechanics' Bank 
Nat.UnlonBk.ofMd 
Old-Town  Nat  Bank 
Second  Nat.  Bank  .. 
Third  National  Bank 
Western  Nat.  Bank  . 
Baltl.  Tr.  <«  Gnar.Co. 
Central  Tru-t 
City  Trust  A  Bkir.  Co. 
Colonial  Tro- 
Contlnental  Tr.  Co . . 
International  Tr.  Co. 

Maryland  Tr.  Co 

Mercantile  Tr.  A  i>ep. 
South.  Tr.  A  Dep.  Co 
Union  Trust  Co 

Frederick— 
central  Nat.  Hank... 
OlOaeus*  Nat.  Bank  . 
Far.AMeoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Hav.  Bank 
Frederick  Co.  Nat.Bk 
Frederick  Town  Sav.  I 

Institution 


100,000 

100,000 

1,000,000 

512.560 
100,000 
300,000 
650,000 

1,000,000 
300.000 
400,000 
500,000 
200.000 
y35,00O 

1,500,000 

1,210,700 
300,000 

1,000,000 
230,000 
400,000 

1,000,000 
900,000 
200,000 
500,000 
500,000 
500.000 

1,000,000 
500,000 
100,000 
600,000 

2,000,000 
2,000,000 

2,125,000, 

2,000.000 

1/02.075 

1,000,000 

1 20,000 
100,000 

125,000 

100.000 

el  10,000 

150,000 


22,764 

3  '.768 

1,814.268 

147,038 

4'.),0~)0 
446,172 
486, 2S4 
406,498 

98,373 
175.19 

'.IS, 077 
4,888 
New 
873,413 
371,326 
253,941 
655.234 

47.330 

120  349 

1, 193,050 

819,886 

41,305 

607,190 

141.298 

447,860 

2,884.882 

In  bauds 
300,000 
3.340,297 
1,550,610 
3,130.055 
3.802,715 

409,687 

48,487 

■ 
74.761 

31, 871 
lu.778 
80,076 


255,008  50 

447,507  100 
3.661,897  10 
1,293,24)  100 
1,638,175  60 
4,582,655  100 
2,684,266  40 
4,208,382  100 

433  423  100 

839.209  100 
1,143.284  100 

379,900  20 
Bank. 

9,326,438  100 
1,477,614  100 
2,710.010  15 
3.195,527  100 

720.301  10 
2.050.912  30 
6,472,458  10 
2,98  1.922  100 

817,950  10 
1,010,312  100 
8,668,479  100 
2.700,123  20 
3,012.161  100 

650.037  50 

of  reoeli  ei 

d  50 

6,000.032  lOO 

2,288,890  100 

5,818.544  100 

10.179.547  SO 
01,432  50 
1.9o0.l 

1  2  I  <)65  25 

2,043.2(6  10<> 
no  25 

223.374  100 

259,02  1   15 


Per  share 

58   61 

90   

28   31 
125 

80  100 
300  

68ia  

155  j 

106 

108   

102  

16   18 


188   

110 

28   29 
191  

11%  12>a 

37 

31   82 
117 

10   11 

190   

118   120 

38   40 
300  315 

55   


29 


34 

190 

130 
186  190 
150  155 

62»fl  '.'.'.'.'. 
Per  share 



350 

37  W  4d 

180   

1  :<> 

81 


el71.177        87.880        Kir,    .94  100    200 


Boston— 
Amerioan  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk. 
Eliot  National  Bank . 
Faneull  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Meohanlos'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk . . 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic. 
Nat.  Exchange  Bk . . . 
Nat.  Hamilton  Bk... 
N.  MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  B^nk... 

Nat.  Union  Bank 

Nat.  Webster  Bank.. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's   Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Wlnthrop  Nat.  Bank 


Oapital. 


8urplus 
4  Pro/It*. 


200,000 
750,000 

1,000,000 
700,000 
500,000 

1,000,000 
250.OOO 

1,000.000 

1,000.000 


29,653 
400,758 
552,894 
239,113 
455,073 
606,517 
137.068 
926,128 
559,020 


Oros. 
Deposits. 


P"r 


1,000,000  1,021,948 


200,000 

1,000,000 

500,000 

800,000 

250,000 

3.0O0.0O0 

500,000 

150,000 

200,000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500.000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
1,600.000 

200,000 


152,012 
421.803 
178,932 

Consol.  w 
131.920 

2,606,253 

214.324 

133,162 

25,868 

981,454 

1,107,871 

1,269,156 

709,267 

71,064 

130,505 

263,648 
686,687 

3,069,000 
499,717 
893,156 
434,854 
779,646 
239,361 

148,010 
1,551,915 
16,537 


8 

50  2,335 

1.747,000 

2,274,000 

1,632,000 

1,734,56* 

4,413.000 

1,665,000 

9,26n-,000 

2.559.000 

11,989.000 

97  7,793 

4.510.OO0 

1,865,000 

itli  First  N 

1.577,000 

10.968.000 

1,458,000 

451.4781 

9*5.000 

10,031,000 

20,583,000 

13,387.000; 

5.982.0O0 

2,077,000! 

480,603! 


100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
at. 

100 

100 
100 
100 
100 
100 
100 
100 
100 

100 

100 


2,000,000: 1,283,383 


300.0O01     409,420    4.834,000  100 


For  detailed  statements  of  Bos\lon  Trust 


Adams  Trust  Co 

American    Loan    <£ 

Trust  Oo 

B  ay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  Safe  Deposit; 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 
Copley  Sq.  Tr.  Co... 

Federal  Trust  Co I 

International  Tr.  Co. 
Massachusetts  Tr.Co. ' 
Mattapan  D.&  Tr.Co. 
Mercantile  Tr.  Co  . . . ! 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St.  Trust  Co  . .  i 

Union  Trust  Co 

U.S.  Trust  Co 

BevERljr— 
Beverly  Nat.  Bank. . 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Camb'dg'p'tNat.B'k.i 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,Cam*pl 
Camb  ridge  Trust  Co . 

East  Cambridge- 
Cambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank.' 
Wlnni  BimmetNat.  Bk 

Danvers— 
First  National  Bank. ' 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank.' 
Massasott  &  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk. . 
National  Union  Bank 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

Fitchburg— 
Pitchburg  Nat.  Bank 
Kollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Wachusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk.l 
MerrlmaokNat.Bank 
Second  Nat.  Bank . . . 
Haverhill    Safe   De-1 

posit  &  Trust  Oo. . . 

Holyoke— 
Jity  National  Bank, 
'ladley  Falls  Nat.Bk. 
rfolyoke  Nat.  Bank. . 

Borne  Nat.  Bank 

Hark  National  Bank 

Lawrence  — 

Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank 
Merchant*'  Nat.  Bk  . 
faoluo  Nat.  Bank 


1,000.000!  326.004 


1,916,207  100 
1.652.000;  100 
46,694,000  100 
7,717,000  100 
6,288,000  100 
2,876,000  100 
3,323,000  100 
2,073,000  100 

1,238.342  100 

12,330,000  100 

408,021  100 

8.041.000  100 


1,000,000 
500,000 
300,000 

1,000,000 

1 ,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 

1,200,000 

200,000 

600,000 
100,000 
200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

325,000 

500,000 

Cons,  with 

400.OO0 

250,000 
250,000 
200,000 
250.000 

100,000 
200,000 
200,000 
100.000 
240,000 
150,000 


1,424.289 
446.883 
165.301J 

1,666.718; 

1,215,206, 

26,038 

7,497 

136.598 

3,183,433 

404,090 

61.951  j 

400,000 

2,059,511 

5,704,895 
118,221 
393,215 
126,340 
388,206 

122,265 

61,252 
233,977 

30,663 

34,890 

104,113 

147.790 

53,671 

87,343 

In  vol't'y 
73,940 

128,112 
41,531 

57,514 

148,056 
351,793 

583 

201,849 

Kaaaae'lt 

200,818 

222,978 

143,909 

6^,352 

116,334 

32,782 
153,731 
235,115 

48,567 
171,699 

73,060 


Oos.  see  Oh  ron 
2,522,685  100 


7,026,901 
4,638.551 
1,819,445 

11.257,500 

7,147,958 

381,819 

55,878 

2,449,630 

11,337,628 
2,3il,387 
1,066,374 
2,500,000 

16,485,499 

23,037,653 
2,778,969 
5.250,628 
1,821,452 
3,064,539 

496,523 

1,036,539 
1,552,625 

592,378 


100 
100 
100 

100 

100 
100 
100 

100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 

100 

100 
100 

100 

197,623  100 
750,448  100 
677,348  100 
327,590100 
1.386,938  100 


liquidat'n. 
570,075 

803,648 
476,916 


Bid. 


LOO 


ino 
100 


169,115  75 

1,135,557  100 
1,218,524  100 


1.029,942 
&  I'ocasset 


1,738,505 


1,215 

401 
422 

777 

197 
403 
1,077, 
387, 
610, 
445, 


939 
183 
262 
507 


100 
100 

Nt 

100 

101 
100 
LOO 
LOO 


084  10O 
735|l00 
98 1  100 
350  100 
487  100 
715  100 


200,000   36,318   356,182  100 


500,00(1 
20O.0O0 

800,000 

250,000 
100,000 

100,000 
375,000 
300,000 
100.0O0 
150.000 


115.391 
149.468 

110,173 
52,478 

34,379! 

76,949 
93.319 


918,513  100 

331,60*  100 

1,01  1,128  100 

841,439  100 

310,020  100 

400,126  lOO 
81u,07S  75 
489,460  100 

779.27:;  100 
582,903  100 


Per 
100 
130 
120 
102 
190 
150 
135 
176 
129 
225 
127 
130 
108 
Bank. 
121 
191 
115 
151 
100 
155 

160" 
150 
100 
102 

160 
178 
230 
131 
171 
116 
160 
107 

117 
191 
86 
150 
150 

Feb.! 

155 

250 
180 
140 

280 
240 
110 
100 
105 
400 
125 
150 
175 
275 
1000 
118 

ioo' 

225 
Per 


Per 


Ask. 

share 


180 


.1903 


Per 
105  J 
'57  J 
170  J 
'3o\ 

Per 


•  /ioM 
Per 

•  lO0*4 

Per 

64 
Per 
120 
170 

152i« 
135 
Bks. 

135 
Per 


59 

145 
170 
13. 
151 
154^ 

124 

110 
186 
150 
110 
IOO 
Fir 

116*' 

110 
150 


share 

150 

ihare 

125 

175 


share 
ne  '02 
an  '03 
an'oj 
Fb'02 
Pe'oS 
share 


tyoc 
shart 
ly. '03 

>C'<K 
share 

67 
share 


share 


hare 


share 

120 

135 

156 

118 

110 

ihare 


Baleprii'H.     1  Book  v.iluc    J  Deposits  Include  trust  accounts.    "  Capital  to  be  Increased,    rf  No  deposits;  does  not  do  a  general  nankin*  busi- 
ness     •  "TuUlstheso  called ''Weeklv  Deposits."  now  Terming  capital  ou  w:iloh  dlvld«n  Is  are  paid.     I  Capita    to  be  U  x  K\  dividend. 
%     aptta                    itaortzed  am 


A  i  atJST,    1908. 


BANK     STUCK     QUOTA  II 0 


C>1> 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


MASSACHUSETTS.-<Concluded.) 


Vapxlal. 

Surptut 
dt  Pro  fill 

$ 

Orotl 

fr 

Bid. 

A.k. 

Lowell— 

9 

t 

Frr 

thare 

Appleton  Nat.  Bank. 

300,000 

15:1,77: 

803,888 

100   114 

115 

Old  Lowell  Nat.  Bk 

200,000 

470.449 

112 

PTesoott  Nat.  Bank. 

300,000 

512.45* 

LOO    108 

Traders'  Nat.  Bank.. 

200,000 

212,917 

2,6:1 

1 00   1.  I 

130 

Union  Nat  Bank 

350,000 

1.351 

100    176 

L90 

WhiiimIi  Nat.  Bank. 

250,000 

IOO   IOO 

Lowell  Trust  - 

125.0OO 

40.565 

100    100 

LOS 

Mld'lsexS.D  ATr.  Co 

100,000 

-.2.800 

348,080 

100    

65 

Lynn— 

Frr 

thart 

Central  Nat.  Bank. 

200,000 

172.830 

757.964 

100    160 

Firm  National  Hank 

500,000 

1,108.318 

100  1:17 



Lynn  National  Hank 
Manufau'sNat   Hank 

lOO.OOO 

176,140 

745.14* 

100   225 

200,000 

100      90 

.. 

National  City  Bank 

200,000 

720.500 

100    160 

Nat.  Security  Bank. 

100,000 

102.-OO 

769,69*- 

100   225 

Lynn  S.Dep.ATr.Oo. 

100,000 

120,!.  24 

898.834 

100   175 

Security  S.I).  ATr.  Co 

200,000 

110,207 

850,771 

100   125 

New  Bedford— 

Per  share 

First  National  Bank. 

1,000,000 

279,067 

817,014 

100  i:t-< 

140 

Mechanics'  Nat.  Bk. 

600,000 

1.169,79V 

100   147 

Merchants  Nat.  Bk. 

1,000,000 

746.551 

•<>.132 

100    199 

N.Bed.S.Dep  ArTrOo 

200,000 

39,069 

689,517 

100   100 

PEABODY— 

Per 

*hart 

Warren  Nat.  Bank . 

250,000 

134,097 

126,778 

100    120 

122 

Salem— 
Astatic  Nat.  Bank... 

200,000 

09,488 

529.976 

Per 
100    102 

share 

lo  . 

Mercantile  Nat. Hank 

200,000 

80,718 

710,914 

100      98 

100 

Merohants'Nat.Bank 

800,000 

If  5,051 

718,080 

50      63 

64 

Naumkcag  Nat.Bank 
Salem  Nat.  Bank 

500,000 

312.890 

945,795 

100   130 

132 

200,000 

452,307 

100     75 

80 

Sprinqfield- 

Per  than 

&»wam  Nat.  Bank. 
Okapiti  Nat.  Hank.. 

300,000 

18.882 

302,267 

100      50 

60 

500, OOO 

177,591 

1,730,507 

100   125 

135 

CThloopee  Nat.  Hunk 
City  National  Bank. 

400,000 

176,188 

1,666,358 

100   150 

160 

250,000 

202.0X6 

1,140,926 

100    140 

150 

First  National  Hank 

400,000 

110.004 

577,568 

100   105 

115 

John  Hancock  Nat.. 

250.000 

92,541 

879.838 

100   100 

l  LO 

Seoond  Nat.  Bank. . . 

300,000 

213,217 

820.521 

100   130 

140 

Sprlnglleld  Nat.  B'k 
third  Nat.  Bank 

200.000 

277.413 

1,753.771 

100   190 

200 

5  00. 00O 

478,839 

2.070,205 

100  215 

225 

Hampden  Trust  Co 

100,000 

'  2,053 

1,587,368 

100  110 

120 

Springfield  S.D  ATr. 

500.000 

408,719 

2,694,120 

100   170 

175 

Taunton— 

Per 

thare 

Bristol  Co.  Nat.  Bank 

500.000 

181,431 

610.891 

100    

120 

Machinist*'  Nat.  Bk 

200,000 

134,244 

;*  -  (..  17  1 

100    

160 

Taanton  Nat.  Bank 

600.000 

214,573 

512,878 

100  • 

120 

Tauntot:  B.D.ATr.Co 

200.000 

15,338 

390,179 

100  

WORCESTER— 
Citizens'  Nat.  Bank 

Per 

thare 

150,000 

72,219 

1,739,018 

100   140 

First  Nat.  Bank 

300.000 

2,i:i- 

100    

150 

Mechanics'  Nat.  i:k 

200,000 

80,995 

1,17  1.225 

100   105 

Onlnslgain'd  Nat.Hk 
Woroeator  Nat.  Bank 

250.000 

203,876 

1.873,179 

100   140 

250.000 

305,641 

3,651,897 

100    180     200 

Worn   S    I)   .*  Tr   Oo. 

500.000 

5.122 

100:  285    | 

MICHIGAN. 


DAT     ClTY- 

Bay  City  Bank 

Prr  share 

150,000 

104,002 

l.7:;2.606 

100   150     160 

Bay  County  Sav.  Bk. 

50,000 

41,479 

IOO    162     165 

Commercial  Bank... 

100,000 

7,038 

100      85       95 

First  National  Bank . 

100,000 

80.464 

875,008 

100   160     165 

Old  Seoond  Nat.  Bk 

200,000 

105.357 

914,877 

100   160     180 

Detroit- 

I'er   thart 

Am.  Exch.  Nat.  Bk. 

400,000 

168.077 

3.1: 

100   107ia 

Central  Sav.  Hank.. 

100,000 

15,778 

565,225 

100    112      117 

Citizens'  Sav.  Bank. 

200.000 

38,892 

1.364.524 

100    105 

Commercial  Nat.  Bk 

1,000.000 

5,914,260 

IOO           .    160 

Detroit  Sav.  Bank.. 

400,000 

487,857 

7.191,603 

100   225 

Pet  United  B'k,  Ltd. 

100.000 

4,859 

24  9,9 3  - 

100 

Dime  Bav.  Hank 

200,000 

133,478 

8,486.812 

100    145      

First  National  Bank 

500.000 

219,575 

5,4  1 

•      

German-Am.  Bank. 

100.000 

55,009 

1,808 

100    130      

Home  Sav.  Bank 

200,000 

103,978 

3.04 

100    132      

Marine  Sav.  Bank... 

100.000 

40,765 

561.521 

100    105 

Michigan  Sav.  Bank 

250.000 

126.092 

1.8  11 

100   130      

Old  Detroit  Nat.  Bk. 

2,000,000 

487,689 

7  4*0.898 

.    134i« 

Peninsular  Sav.  Bk.. 

300,000 

76.S.V 

3,771. 37  j 

100    126      

People's  Sav.  Bank.. 

500,000 

358,556 

9.25- 

iocx    1300   

State  Sav  Batik 

1.0O0.0OO 

835.254 

14,207.42a 

100    235 

Union  Nat.  Hank.... 

200,000 

35.869 

597. (150 

100    100 

U.  8.  Sav.  Bank 

150,000 

87.092 

644. 6i7 

100    100      

Wayne  Co.  Sav.  Bk. . 

400.000 

10.77.->,513 

100   325     

500,000 

661.696 

J.  J*  0,573 

Union  Trust  Co 

500.000 

356,833 

3,591,531 

100   190     

Grand  Rapids— 

/  er    *hnrt 

j)131,077 

606 

226.619 

100    100     105 

Fifth  Nat.  Bank 

100.000 

34.109 

645.466  loO    110     115 

Fourth  Nat.  Bank  . 

300.000 

}82  UK)    175 

Or.  Rapids  Nat.  Bk. 

500,000 

142,369 

1  873,238  100   lis     120 

Or.  Rapids  Sav.  Bk.. 

150,000 

59>:>l 

8.068.97"    100    145     

Kent  Co.  Sav.  Bank. 

50.000 

168.106 

2  5-  i 

50   250      

National  City  Bank.. 
Old  National  Bank.. 

500,000 

174.249 

■  i,275 

100    130      

800,000 

4,152,251 

100    145 

People's  Savings  Bk. 

lOO.OOO 

32,812 

1  892,624 

IOO    170     200 

State  Hank  of  Mich  . 

150,000 

111,280 

3J333.7M] 

100  200     

Miohlgan  Trust  Co. . . 

200,000 

126.636 

1,165,782 

100   200       

Saginaw— 

Per  thare 

Bank  of  Saginaw. . . 

200.000 

182.170 

2,121 

100   175     180 

Commercial  Nat.  Bk. 

100.000 

103,353 

748.174 

100    150     160 

Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 

50,000 

751,979 

IOO    150 

50.000 

60.906 

100      200 

8av.Bk.of  K.sagln'w 

100,000 

115.847 

2.60.' 

100   200     205 

Second  Nat.  Bank  .. 

200.000 

40">.Ot>4 

3.749.612 

100  300     310 

MINNESOTA. 


Duluth- 
Amerlcan  Exoh.  Bk. 

City  Nat.  Bank 

Commero'l  B'k'gCo 
Duluth  Sav.  Bank.. 
Pint  Sational  Bank. 
St.  Louis  Co.  Bank.. 

Minneapolis— 
Clarke  Nat.  Bank... 
Firtt  National  Bank 
German- Amer.  Bk.. 

German! a  Bank 

Hennepin  Co.  sav.B 
Nat.  Bk.  of  Comm'ce 


500.000 
500.  OOO 

25.00O 
100.000 
500.IXKI 

50.000 


344.099 
13,658 
13.276 

2,382 

593,177 

15,000 


200,000  2,638 

,000,0001,267,212 


60,000!  44,121 

50.000  9.66S 

100,000  54,504 

-.OOO.OOO  294.543 

Northwest.  Nat.  Bk    rl. OOO.OOO1  568.835 


Per 

3.885.254  IOO    160 

295  100    100 

223,450     Pi  ivate 

350.5*7  100    100 

>06  100   235 

3l!\008      P  rlvate 

167.276  100  

288  IOO  175 

in- ,923  100  130 

234  436  100  100 

15  100  ISO 

4,481.350  100  125 

7.6*1.790  100  198 


<hnrr 
165 


Bank 


Bank 

vfi" 

105" 


MINN  ESOT  A— ICONCLUDED. ) 


Oapital. 

Surplus 

9 

Gross 

1    Per 

ah 

MlNNEAP.-l     "D   1 

9 

thart 

People's  Hk.of  Mini, 

60.000 

6.998 

loo 

St. Anthony  Kails  Hk 

125,000 

51.641 

> 

. 

110 

s.-i-nr  t .   Ba 

1,001' 

ate  B'k 

A0.00C 

■ 

Sweii.  Anifr.Nat.Hk. 

250.0OO 

. 

Minneapolis  1 

500.000 

Minn.  Loan  Jt  '1  r.  Oo 

500,000 

1,2* 

0 

St.  Paul- 

fAur* 

Ametloan  Nat.  Bk.. 

200.000 

Capital  Bank 

lOO.OOO 

U«      11* 

First  National  Hank 

l.OOO.OOti 

845,561 

Merchants'  N.  Bank 

1. OOO.OOO 

147 

Nat.  Oer.-Ao  • 

1,001 

111 

St.  Paul  Nat.  Hank 

60O.0OO 

10!' 

Scand'vlan  Ain-Bk.. 

lOO.OOO 

38,174 

960i  186 

IOO    133 

136 

Second  Nat.  Bank. . 

200,000 



25, OOO 

13.301 

■. 

!  '  <> 

Northwest  Tr.  Co.. 

12,431 

I'M 

Security  Tru- 

•O.OOO 

42,000 

IOO 

MISSISSIPPI. 


VlCKSBURQ— 

.  • 

American  Nat.  Bank 

100,000 

16.503 

401,440 

too 

City  Sav.  A  Trust  Oo. 
Delta  Tr.  AH 

p46,409 

7,471 

1(H) 

ISO 

100,000 

loo 

15" 

First  National  Bank 

707,302 

1"0 

Merchants'  Nat.  Bk. 

lOO.OOO 

171,-71 

8 1 B 

V  S.  Bk.  A  L. 

50,000 

42  1 ,43!' 

MISSOURI. 


J  00 


Kansas  City— 
American  Nat.  Bank 

250.0O0 

112,869 

4*518.396  100 

147 

City  National  Bank 

250.000 

2,418  I 

118 

120 

First  National  Hank. 

250.000 

832,396 

758  IOO 

650 

700 

German-Amer.  Hk. 

50.000 

569,867  LOO 

.. 

Int.  St. Nat. Bk, Kan. 

1, OOO.OOO 

650.52* 

8,961,203  io« 

Kan.  City  State  Bank 

200.000 

,203  loo 

KKI 

105 

Nat.  Bk.  of  i  a 

1, OOO.OOO 

1,530,402 

32,670,1 

New  Eng.  N:it.  Hunk 

300,000 

317,088 

4.530,465  109 

2  l«) 

Traders'  Bank 

100,000 

17,974 

204  l"< 

ISO 

1   iO 

10,000 

000.000 

12,144 

527,839 

Kill 

Union  Nat.  Bank 

369,344 

9,62 

ltK 

230 

Western  Bx<  b 

100,000 

81,999 

948,996 

100 

Fidelity  Trust  Oo.   . . 

1,000,000 

583,082 

2,647,958 

100 

165 

Missouri  Sav.  Assn.. 

p  50.0OO 

35,660 

IOO 

Pioneer  Tnial 

500,000 

500.W  0 

Nev, 

50 

100 

Bnrtty  Trust  Co 

200.C00 

New  Co 

jnpany. 

IOO 

.. 

United  states  Tr.  Co. 

250,000 



a 

IOC 

95 

IOO 

1  ,8  >vm.\  oanTr.Oo. 

pSOO.OOO 

140,573 

UK 

100 

no 

St.  Joseph— 
Batik  of  Commerce. . 

thare 

10,000 

277 

75.695 

100 



1st  N. Hk.of  Buo'nOo. 

25O.0OO 

60,391 

8,593 

130 

Werman-Aiuer.  Bk 

100,000 

46,412 

1,710,008 

100 

95 

IOO 

Merchants'  Bank 

200.000 

50,413 

1,4  V  3,799 

100 

100 

110 

sat.  Bk.of8t,Jo$&pH 
Park  Bank 

100.000 

217,720 

4,067,426 

100 

300 

40.000 

10,0^9 

311,536 

IOO 

in 

St.  Jos.  Stk.  Yds.  Hk 

100,000 

1,079,689 

100 

I  rmon   X     B*., 

800.000 

4,289,574 

100 

.... 

Missouri  Val.  Tr.  Co 

pSO.000 

25,989 

647,765 

p50 

St.  Louis— 

Per 

</-..;  re 

Amer.  Exch.  Hank. 

500,000 

63*,")  11 

6.143,467 

50 

Boatmen's  Bank 

2,000,000 

1,232,847 

11,043,649 

100 

lOO.OOO 

880.985 

1,*96,370 

100 

Fourth  Nat.  Bank... 

1,000,000 

l,lr2.990 

11,335  92*! 

100 

U2*3 

Franklin  Bank 

600,000 

279,179 

5.077,330 

100 

205 

German-Amer.  Bk. 

150,000 

958,418 

4.608.697 

100 

975 

German  Savings  Int. 

500,000 

1,260,449     6,672,617 

100 

4<>'i 

Intern'lBk.,St  Louis 

2  00.  <  mo 

109.455 

1,645,190 

100 

.... 

Jefferson  Bank 

200.000 

114.66-) 

1,077.893 

100 

230 

Lafayette  Bank 

100,000 

4,067,25b 

io< 

675 

Manchester  Hank 

100,000 

30.978 

374,938 

104 



Mechanloi'Nat.  Bk.. 

2,000,000 

2,497,249 

11,708,955 

KM 

257     262 

Meroh.  Laclede  Nat.. 

1,400,000 

12,869,137 

10i 

J',0 

Nat.Bank  of  Com'roe 

7,000.000 

8,518,198 

-2,018 

104 

Northwest'n  Sav.  B'k 

200.000 

189,053 

io. 

1'.'-        

Olive  St.  Bank 

100,000 

94,681 

10 

South'n  Com.  A  Sav. 

100,000 

41.058 

666,137 

10- 

.... 

South  Side  Bank.... 

200.0O0 

62,350 

750.827 

104 

140 

State  National  Bank 

2,000,000 

645,193 

7,209,580 

10< 



Third  National  Bk  .. 

2,000.000 

1,376,808 

21,221.081 

10< 

300 

Vandeventer  Bank  . 

lOO.OOO 

11,845 

17:','.-.  1 

10< 

100     no 

Washington  Nat.  Bk. 

100.000 

20 

80.4-)9 

100 

.   . 

Fur  detailed  statem 

enit  of  St. 

Loins  Tr. 

Oot.  tee  Oh 

roti 

1903 

Amer.Cent.Trust  Co 

1.000.O0O 

547.764 

1,752.553 

1(X 

ISO 

Commonw'lth  Tr.  Co 

2.000,000 

1 

1,639.598 

100 



Germania  Trust  Co. 

1,000,000 

1.144.370 

2.180.1  50 

100 

...  . 

Hamilton  Tr.  Co 

500,000 

New  Com 

pany. 

hk) 

.  .. 

Lanooln  Trust  Co 

2,000,000 

1,676,2!'-     i 

IOO 

24- 

file  Ir.  Co 

3.000,000 

HK) 

if is»is* to.  Val.  Tr.  Co 
Missouri  Trust  Co. . . 

3,000,000 

5.150.7" 

100 

IOO 

2,000,000 

378,368     2,498.237 

IOO 

125  V  12«>* 

st  IxiclsUnlonTr.Co 

5,000.000 

5.063.527 

1*.  11  6.4V! 

1(K) 

Butte— 
First  National  Bank 
Silver  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  Bk'g  A  Tr.  I  o 
Daly  Bank  ATr.  Co. 

Helena— 
American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Hk 
Union  Bk.  A  Tr.  Co.. 


MONTANA. 

2OO.OO0!    365.765 

100.000  19.621 
lOO.OOO!     400,000 

100.0001  8,990 
100,000        50,351 


200,000 
250.000 
IOO, (MM) 
350,000 


2,310,914 

4.074.0OO 
480. 7«o 


IOO    .. 


lare 


(54.111     1,9 

90  2.">v     1,460.283  IOO 

0     1,200.000  UK) 


H 


NEBRASKA. 


Lincoln- 
Clty  National  Bank. 
Columbia  Nat.  Hank 
Farmers'  A  Mer.Bk.. 
First  National  Bank 

Omaha— 
City  Savings  Bank... 
commercial  Nat.  Hk 
First  National  Bank 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank 
Otnaha  Nat.  Bank.. 
Onion  National  Bank 
n.  8.  National  Bank 


46,440 

20.'.  11 

143.*  95 


« Sale  prtoe.     I  Book  valne.     a  Capital  and  surplus  to  be  Increased, 
nclude  debentures.        /New  stock.        p  Amount  paid  in.       r  Cap.  to 


710V79    

2  100    

H6.314  10<     

2,671,47 

Per 

256  380 

1,607,458  IO' 

•.•;  100  ... 

7,543.162  UK.    .... 

4.171.907  Iih 

d  No  deposits;   does  not  do   .  mktng  hastiiits.      fcU 

be  Increased.        v  Ex-<llvldeiid. 


100,001 

100,000 

50.000 
200.000 

100,000 
40O.0O' 
500.00V 
500.000 
200.000 
1,000.000 
250.000 
400.000 


110.012 

1  12.1  10 
53.472 

1-0.289 
47.329 


oo 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned.) 


Capital 


Surplus 
d  Profits. 


South  Omaha— 
Packers'  Nat.  Bank. 
Routh  OmahaNat.Bk 
Un.S'k.Yds.Nut  Bk 


P"r    Bid.    Ask. 


Qro$x 
Deponlt. 

$  Per  share 

1,241,04'' lOOi   

2,550.032,100    

*  .9 15.01*4  lOO     


NEW  HAMPSHIRE. 


Manchester— 
Amoskeag  Nat.  Bank 
First  National  Bank. 
Manchester  Nat.  Bk. 
Merchants'  N.  Bank. 
Second  Nat.  Bank... 


200.0(H) 
150,000 
150,000 
150,000 
100.000 


230,'' 10 

IMOliS 

99,067 

72,596 


1,232,106  100 

o5  100. 
1,231.300  100| 

511.010  100|. 

299.145.100,. 


Per 


:  .o 


share 

200 

I51»s 


125 
120 


NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. .  i 
First  National  Bank 
National  State  Bank 
Camden  8. LA.  AT.  Co. 

Central  Trust  Co ' 

beourlty  Trnst  Co . . . 

Elizabeth— 

Citizens'  Bank 

Ellsabethp't  Bkg.Co 
National  State  Bank 
Onion  Oo  Trust  Co.. 

HOBOKEN— 

First  National  Bank. 
Second  Nat.  Bank  . 
Hoboken  Trust  Co. .. 

Hudson  Trust  Co 

Trust  Co.  of  N.J 

Jersev  City— 
Firsl  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  A  Lafayet.Tr. 
Commercial  Tr.  S.  J 
Greenv.  Bk.  A  l.  Oo, 
Jersey  City  Tr    Co.. 

Lincoln  Trust  Co | 

N.  J.T.  Gu. A  Tr.Co. 
Ho  Ameiioan  Tr.  Co. 
Pavonla  Trust  Co . . . 
Peoples'  8.  D.AT.Co. 

MORRISTOWN  — 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co. . 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchant*'  N.  Bank 
Nat.  Netoark  Bkg.  Oo. 
National  State  Hank. 
North  Ward  N.  Bank 

Union  Nat  Bank J 

Olty  Trust  Co  | 

Federal  Trust  Co 

Fidelity  Trust  Co  ... 
West  Side  Trust  Co..  I 

New  Brunswick—' 
Nat.  Bank  or  N  .1.  ... 
People's  Nat    Bnik 
New  Br'nsw'k  Tr.Co. 

PaTERSOn— 
First  National  Hank. 
German  Am.  Bank  , 
Peterson  Nat.  Bank 
Second  Nat.  Bank      , 
Paterson  8av.  Inst'n. 
CltUens'  Triint  Co. 
Hamilton  Trust  Oo.. 
Paterson  S.I).  AT. Co. 
Bilk  OltvS.  D.AT.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank. 
Mechanic^  Nat.  Bk. 
rrenton  Banking  Co. 
Trenton  Tr.A  S  D.Co. 


100,000  47/97 

200.000  1*1,777 

260.000  274,384 

100. 0O0  584,520 

100.000  130,1(11 

100.000  lid. 255 

1OO.0O0  31.140 

50.000  21.132 

350.OO0  6.M.037 

200.000  126  105 

110,000  520.713 

125.0O0  1  I 

100.000  52.035 

500,000  8' 

a  200,000  233,836 


1.052.446  lOO    

1,157,868  100    ' 

2.045,177     f>0\ ' 

5.2;'_>,447     25       ..." 
1.253,882     2* 
2,101,153  100 


tcr    -/tare 


85 


410.142  lOO 

'70     50i 
1.822.4  : 
1.779,7651001 


Per    *hare 


60 


.'126 


400.000 
250,000 
250.000 
200.000 
100,000 
1,000.000 
100,000 
100.000 
100.000 
200.000 
200,000 
100,0^0 
100,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1 ,000.000 

2,000,000 
200,000 

250,000 
100.000 
100,000 

a  100,000 
150,0"O 
300,000 
150.000 
500,000 
150,0r0 
150,000 
200,000 
100,000 

250,000 

500,000 

500.000 

500.OOO 

0150,000 


1.026,218 
839,181 

870,480 

40. 1 54 

52,771 

118.498 

802,843 

In  volui 
23,641 
89,222 


238,098, 

70,311, 

1,485,13;! 

I 

1,238.793 

165  397 

222.400 
1,089.020 

407,6191 

241,247 
1,776,16 
II.I18 

603,630 
7,3^9.186 

11 7,802 1 

319,8661 

107.9971 

52,624 

452, 1"5 
155, HOI 
246,657 
1S»<;  12o 
521,63" 
199,253 
286.9  7 
272,404 
68.866 

Ufl  L6fl 

295.000 

493,981 

417,880 

80,306! 


150 
Per 
2,408,700  2r  14o 
1,188.900  100  210 
341,251  K;0,  150 
8,143,62.'!  100-  550 
1,859,407  10< 

!  Per 
5.851,200  1001  325 

100  100  ..-.■ 

1.06-;,  ^00  100  150 

1.561,500  IOCS  240 

1,121.499  10<  180 

8.160  056  100  360 

8   4,851   100!  165 

447,463  100    170 

5  21,093  100    220 

1.589,861  100   5  0 

ntai  v  uq.ul  dat  ion. 

48,7o9  100 

2,8)3,761  100    170 

Per 
2,09  1,72  9  I  OO1  390 
1,006,699  100    


*/i«re 
150 


share 


362 
165 


23'6' 


4,915.999 

4,681,532 
1,470,654 
1,931,146 
5.371,622 
2.041.676 
2.0f7.13l 
6,671,537 
495.699 
C.627,303 
23.070,405 
1,102,627 

1,470,568 
521,128 
614  546 

2.336,011 
432,730 
2.026,3  23 
982.73-1 
9,710.210 
1.-272.212 
1,515.32  2 
2.416,171 


100 

50 

100 
100 
50 
50 
100 
100 

100 

100 
1  00 

1 00 
too 

LOO 

100 

100 

100 


Per 
200 
1U5 
290 
200 
120 
29"> 
420 
110 
165 
825 
165 

Per 
220 
180 

"Per 
375 
230 


nhnrt 

450 

105 

625 

ifiart 


2C0 


300 


100  27'» 
50  185 
100  570 
100  325 
lOOl  450 
100  U70 


170 
350 

Whare 
i'225 

185 
[160 

share 
1 400 
|240 

280 

isdo" 

]3sO 


1,061,716]  lOO  310 
Per 
l,299.526|  tOO    125 
1,200.000  100 
2,930.7211    50    100 

1.897.42"    50    

3.082,873  100    


3  25 
\ihart 

j  170 

no 
98 
200 


NEW  MEXICO. 


Albuquerque—  I 
Batik  of  Commerce.. 
First  National  Bank 


72,400 
200,000 


19.637 
26.465 


748.962  100 
2,019,271    100 


Per  share 


NEW  YORK 


Albany— 
1  Albany  County  Bk. 
First  National  Bank. 
Meoh'nlos  A  F'rmers' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  8tateNat.  Bk. 

Albany  Trust  Oo 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk.  | 
Nat.  Bank  of  Auburn 

BlNOHAMTON  — 

ilty  National  Bank 
First  National  Bank. 

People's  Bank 

BlUKhamton  Tr.  Oo 


2.50,000 
200,000 
250,000  1 
500,000  1 
300,000 
25O.0O0 
300.000 
250,000 

200.000 
200.OO0 


105.721 

43.942 

.027.587 

135,731 
861.241 
282,954 

305,326 


1,180,684 

422.449 

1,276.674 

11,883  878 

2,244.  28 
ll.195.67S 
5,274,962 
1,954,373 


121.431     1,044,568 
86,566        734,454 


200.000  75.857  486,727 

400.0OO  269.946  1.84 

100,000  28.061  0-7.7  11 

30O.OO0)  219.326  2,809.393 


Brooklyn— Prices , 

Depttsits  of  Broo' 

Atlantic  Bank 

Boronffb  Hunk  

Kroadway  Bank   

Brooklyn  Bank 

C.  I.  A  Bath  B'oh  Bk. 
KiKhth  Ward  Bank  . 
First  National  Bank. 
Maiuifaot's'  Nat.  Bk. 

Mechanics'  Bank 

Merchant*'  Hank 

Nassau  Nat.  Bank. . . 
National  City  Bank. 


100 
100 
100 

10(1 

100 

10d 

100 


25 
100 

100 
KM) 
KM) 
KM) 


100 


share 
mt.notoro 

1  i  1.984  .. 

84  4,600' 100 
2,113.500  100 
1.559.200     50 

206.944 

432.5(H) 

907. 700 
4.050  000 
:3.1 04.OO0 


KM) 
KM) 
KM) 

50 

100 

KM) 
'.() 


Per  ,share 
220     2V5 
100     105 
530     545 
450 
160     180 

325      

295 

230     240  ' 

Per  share 

35i<)    40 
122      125 

Per  shart 

115      

200 

128     130 

1 65      1 80 


I'ei    cent 

105  

125  

300  

135 
140 

80  

886  

35o  360 

225 

115  

866  B 1  r> 


NEW  YORK.-(Continued.) 


Oapital 


Brooklyn— (  'on.) 

North  Slue  Bank 

People's  Bank 

Seventeenth  Wd.  Bk . 
Sprague  Nat.  Bank . . 
stuyvesant  H't's  Bk 

Union  Bank, 

WallaboutBank 

For  detailed  returns 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co... 
Hamilton  Trust  Co. . 
KingB  Co.  Trust  Co . . 
1. on k' I.  Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . .  i 
Williamsburg  Tr.Co. 

Buffalo— 

Bankof  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
German- American  .. 

German  Bank 

Man'f'rs'ATrad.Nat. 
Marine  Nat.  Bank... 

Market  Bank  

People's  Bank 

Third  National  Bank 
Buffalo  L.T.A8.D.O0, 
Common  we'tta  Tr.Co. 
Fidelity  Trust  Co  ... 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank   .. 
Cueiu'ngCanalTr.Co. 

Nfw  York  City— 
Deposits  of  N.  r.  0 

America,  Bank  of 

Ainer.  Kxrh.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  A  Drov.  Nat.. 
Ventral  Nat'l  Bank.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Uhemical  Nat.  Ban* 
Citizens'  Bank,  Nat. 
City  Bank, National. 

Colonial  Bank 

Columbia  Bank 

Commerce.  Nat.Bk.  of 
Consolidated  N.  Bk.. 

orn  Exchange  Bk.. 
Discount.  Bank  of... 
feast  River  Nat.  Bk 
Equitable  Nat.  Bank 

Federal  Bank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Oatlatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German- Amer.  Bk . . . 
German  Exoh.  Bk... 

Ciermanla  Bank 

(Greenwich  Bank 

Hamilton  Bank 

Hanover  NatH  Batik. 
■mp'rs'ATrad'rs'Nat 
International  Bank 

rvlnsr  Nat'l  Ban*.  .. 
lefferson  Bank 

rather  Mfra.Nat.Bk 
Liberty  Nat.  Bank  .. 

.uiooln  Nat.  Bank 
Manhattan  Co.,Bk.  of 
Market  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
Meoh.  A  Traders'  Bk 
Mercantile  Nat.  Bk.. 
Merchants'  Ex.N.Bk. 
Vlerohants'  Nat.   BR 
Metropolis,  B'k  of  the 
Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

S.  Amsterdam  Nat.. . 
N.  f.  County  Nat.  Bk. 
S.y.  Nat.  Exoh.  Bk. 
N.  Y.,N.  B.  A..Bkol 
nineteenth  Ward  Bk. 
No.  Am  .Nat.  Bk  of 
Northern  Nat.  Bunk 

Jrlental  Bank 

PaoltloBank   ... 

Park  Bunk,  XaCl.. 

People's  Bank 

Phenlx  Nat.  Bank 

;»laea  Bank 

ProduoeEx.Bk..N.Y. 

Hlverslde  Bank 

Royal   Bank 

Heaboard  Nat.  Bank 
3eoond  Nat.  Bank . ... 
Shoe  A  Leather,  Nat. 

-•fate  Bank  

34th  St.  Nat.  Bank 
twelfth  Ward  Hank 
fwentv-thlrd  W  .1  \<h 
Union  Exohengt  Bk. 
United  Nat.  Bank... 

Vanck   Bank 

Washton  fits.  Bk.of 


773,740 

61,982 

111,600 

611,162 

53.191 


156,914 

14,357 

3,127 

113,174 


Prices  are,  per  cent, 

\ly  banks  a  rg  reporle 

1,500,000  3,573,547 

5,000,000  3.781,405 

350,000      508.37) 

250.000 
50,000 

300,000 
1,000,000 

100,000 
1,000,000  3.690,500 

450.000  1.C79.174 

100,000   51,536 

300,000  7.459,038 

1,550,000   670,966 

25,000,000  1*028304 

100  000   207,422 

300,000   271,452 

10,000.000  8,067.244 

i.OOO.OOO  1.056,886 

2,000,000  3,320.766 

100,030    50,000 

250,000 

200,000 

250,000 

200,000 

100,000  1,643,074 

250,000  375,041 
10,000,000  13174103 

100,000  102.620 
3,000,000  2,964,160 
1,000,000  2,14*,338 

200,000  57.114 
1,000,000  1.301.343 

750,000  493.830 

200,000 

200.000 

500.000 

200,000: 
3,000.000  6,398.763 
1.500.000  6,626.555 

iOO.OoO  New 
1,000.000  1,07  2,619 

400.000  239.553 

60O.000  554,313 
1,000,000  1,858,011 

300.000  t.284.059 
9.050,000  2.376.938 
1,000.000  1,1  )6,602 
i.000.000  2.768,484 

700,000  360.762 
3.000,000  1  459.578 

600,000  336.576 
2.000,000!  1,407,233 
I.OOO.OOO!  1,412.960 

250,000   112,513 

200,000 

500,000 

500,000 

200.0O0 
a500.000 
2,000,000  2.465,505 

200.000  191.58- 
2,000,000;  2,070,587 

300,000  21U.831 
f  728, 150  1,002.915 

422. 70u  588.62* 
3.0OO,0O()  0.907,371 

200.0OO 
I.OOO.OOO 

lOO.OOO 
1,000.000 

lOO.OOO 

lOO.OOO 


667,093 
849.813 
515,719 
120.827 


not  per  sh  are 

dnet.notgross 

22.251,500  100 

22,020.000  100 

4,618,000  100 

3,074,000  100 

566.578  100 

2.476.900  25 

9,613,000  100 

326.600  100 

100  100 

5,sl7.400  25 

105.O0O  100 

22,(46,300  100 

8,202,500  100 

1206120o0  100 

2.461.300  100 

3.378,000  100 

63,813,800  100 

4,30y,r>Ki  lOt 

31.30h.0OO  lOt 

New  Bank.'.... 

1,2 83.60o I    in 

332,011  100 

319,752  100 

556,^00  100 

9,637, lOOi  100 

2,448,fi')0  160 

61.847,100|l00 

1.897.900  lOO 

19,225,600  100 

5.121,100  50 

1.79  >. 4)0  50 

7,365.300!  100 

8.266,2061  76 

3,210,900!  100 


100 

25 

100 

100 


191,696 
304,934 
592,572 
635.O40 
393,685 


33O.01 
23!). 4o7 
4-i'  .45c- 
10^.34  t 


500.000  1,31  '  970 
300.000  1,- 
I.OOO.OOO   863.234 


lOO.OOO 
200.000 
200.000 
lOO.OOO 

1,066,666 

100,000 
100.000 


492,448 

<U  819 

37  ..OOO 

60.376 
110.641 


4.382,100 
1,773,600 
2,536,200 

55,619,900 

19.981,000: 100 
Bank.  101 

5,936,000'  50 
1.535. 500'100 
4,961.200  100 
8,548,500  100 

10.679.500  100 

23,777.000  50 
6.295,100  100 

12.382.000!  25 
3  931. 0t»0     25 

19,0 1 5.01)0, 100 
5,463,500     50 

13.766,600  50 
8.693.200  lOO 
2,663.000  100 
2,599,5)001100 
3.116.600  50 
6,056  0 
4.836.300  100 
BoO  lOO 

10  3-7. OOO,  100 
1.5  i5,800  100 

12,230.401)  100 

873.753   KM) 

4,760,600     25 

3.871,100     50 

64.455.00o  100 
2.48O.7O0  25 
4.O15.00O  20 
8,128  (><MI  KM) 
4.153.5    0  lOO 

1.0  8.766  K8) 

11  1 

13  OJ^.OOO'lOO 
9.945,766  KM) 

LOO  lOO 

7.194,000   io<> 

01  1.1     2    KM) 

1,762,606  166 
1.557,600  100 

s.-tt  Bank  100 
1.111.000I100 

891.6  )o  KM) 
460.1OO  LOO 


looj. 
450 
200 
375 

435" 
305 

380" 
275 
share 
235 


5250 
275 


120 
lOO 
25 
220 
100 
•  hare 


Per 
525 
22o 

750 
370 


175 


cent. 

|550 
240 
1000 

1390 


150 
160 
175 
700 
340 

4100 

170 

260 

4"5 

375 

320 

188 

360 


360 
436b' 


265 


M30 
188 

boo 


160 
90 

190"" 

8700 

375 

t  20 

27o 

200 

41<) 

140 

500 

160 

400 

600 

300 

170 

550 

625 


140 
3  •() 

600 

1000 

325 

240 

250 

150 

2-«0 

16 » 

10 

400 

220 

290 

180 

i 

280 

150 


10  l 

26*1 

450 

105 
600 
170 
275 

625" 
650 
1«5 
700 
210 
120 
120 


90 
210 
2O0 


isk. 


220 


165 
167 


95 


200 
14100 


640 
300 
220 
120 


170 


310 


600 
660 

235" 

150 

335 

650 

1050 

340 

2.55 

270 

1(H) 

265 

175 


500 
240 


K<0 
560 


<05 


170 
250 

465* 

30O 

600 
190 


675 
ISO* 


215 
130 


85 


•  ■  price      1  Book  vain*      a  Capital  and  surplus  to  lie  Increased. 
<v>nverN-.l  Into  tlic  Albany  Oonntj  National  Bank,     z  El    dividend 


b  Capital  to  be  Increased,     e  Amount  paid  In.      (New  stock.     iTobe 


AuGum    1903.J 


BA.NK   STOCK    QUOTATIONS. 


Ol 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK. -(Concluded.) 


N.  Y.  CiTY-(Con.) 
Wells,  Fareo  A  Co.. 
West  Side  Bank  ... 
West  Nat. B'k  of  U.  8. 
YorEvllle  Hank 


Capital. 


9 
100,000 
200,000 

10.000.000 
10O.0OO 


burplui 
<t  ProjtU. 


Depot  Ut. 


P-r    Bid. 


100 


Per 


P 'or  detailed  return  i  .V.  Y  <  ttk 


+                    9 
509. 6i  -      1,62 x>  100   560 

. 

265,150     1.859  oOo  100   37ft 


Hankers'  Trust  Co 
Bowl'g  Green  Tr.  ( to 
Broadway  Trust  Co 
OcntR.  B'd  ATr.Oo 
Central  Trust  Co.... 

City  Trust  Co 

Colonial  Trust  Co... 
Continental  TrustCo 

Eastern  Trust  Co 

Empire  State  Tr.  Co. 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr  <  >> 
Flftli  Ave.  Trust  Co 
Guaranty  Trust  ( to. 
Guardian  Trust  ( to 
Knlokerbook'rTr.Co. 
Lincoln  TrustCo  ... 
Manhattan  Tr.  Co . . . 
MoVickar  Be.  Tr  Co. 
Mercantile  Tr.  Co... 
MirthanW  Trutt  Co. 
Metropolitan  Tr.  Co. 
Morion  Trust  00 
Mutual  Alliance  Tr. 
N  'i    I  .lie  Ins.&T.Co. 
curityATr.Oo. 
Nor.  A.mer.  Tr.  Co. . . 
Real  Est.  Oo.  of  N.  Y. 
Htandard  Trust  Co. . 
Title  Guar.  A  Tr.  Co. 
TrustCo.  of  America 
Trust  Oo.of  Ht-pulillc 
Union  Tr.Co.of  NY. 
U   8.  Mort.  A  Tr 
D   S.  Tr.  Co.  of  N    Y 
Van  Norden  Tr.  Co.. 
Washington  Tr  Co 
Windsor  Trust  Co. 
Richmond  Boko. 
Bank  of  Staten  hlM 
First  Nat..  Htate u  Is. 
Rochester 

Alllanoe  Bank 

Central  Bank 

yOommerclal  Bank.. 
Flour  City  Nat.  Bank 
German  -Amer.  Bank 
Merchants'  Bank  .. 
Traders'  Nat.  Bk  ... 
Fidelity  Trust  < 
Genesee  Val'yTr.  Co. 
KoohTr.  A S.  De p 

Security  Trust  Co 

Union  Trust  Co 

SvRACUSE- 
Anier,Excti.Nat.  Hk. 
y  Commercial  Bank. 
First  National  Hank 
Merchants'  Nat   Hk 
Nat  Bk.  of  Syracuse. 
8*lt  Springs  Nat.  Hk 
BtAteBk.  of  Syracuse 
Third  Nat.  Bank 
■cuse  Trust  I 
Tr.  A  Uep.Co.of  Onon 

Troy— 
Central  Nat.  Bank... 
Manufaot'rsNat.  Bk. 
Mutual  Nat.  Bank 
Nat.  State  Bk. of  Troy 

People's  Bank 

Union  Nat.  Bank  .. 
'"nit**!   Nut    Hank 

Beourlty  Trual  1 1 
Troy  Trnst  Co 

UrICA- 

Flrst  National  Bank 
Mather  A  Co.'s  Bank 
Onetda  Nat.  Bank 
Second  Nat.  Bank 
Unoa  city  Nat.  Hank 
Citizens'  Tr.  A  l  > 
UttoaTT.  A  Dep   On, 

Wfstchest'R  Co. 
Mi.  Vkknon— 1st  N 

Mt    Vernon  Tr.  Co. 
NO-lst   Nat 

OsslninK  Nat.  Bk 

1'EKKSKII.I 

Westi  bea  Co.  Nat 
PTCiiestr— 1st  Nat 

Mil  u tl  Trust  Co 
R»K— Rve  Nat.  Bk 
White  Hlm\- 

Central    Hunk    of 

WeHtoh.Mt,  i   Co. 
inv  'Print  Oo 
r\  <  Nai'l  Hank 
N'     WKI  RS  -1st  Nat 

itoheal  Tr  i'o 


rruil  ()»•    irr  CiikoNi  ins    July 
I.000.O0O      •  749,174  loo    3J". 

2.ft00,000  2.746,961   10,528.111   loo   215 

700,000      40  i,012     -  ■')    150 

a.OOO.OOO  7.14 ■.'.•.'■         800  100   

l.OOO.OOO  13068373l44.339.416  10' 
1,000.000  1,690.749  13.107,438  100  340 
1,000.000  1.463. 3!        ^2  1O0  35^ 
l.OOO.Ooo  3.279.oo-  ii  103.921  lOO  625 
l.O.iO.ooo  oo  15% 

500.000  513. SHI  2.120,405  loo  160 
3,000,0  to  9,772.554  -'7,001.233  100  7(K) 
1,000  00  25  1400 

1,000,000,1,287.4.        Il9|l00  580 
2,000,000  5,14  4.146  42,133,660  100  715 


Aik. 


NORTH  DAKOTA. 


-\>  'oj 

375 

•-'25 

153 

550 

360 


500,000 
l.OOO.OOO 

500,000 
1,000,000 

500,000 
2,000,000 

500,000 
2.000,000 
2,000.000 

500,000 
1.000,000 
1.000,000 
8,000.000 

500,000 


>     1.125.972' 100 

2,289,02r39,6-d.739|100   890 

500,000     6,925.340,100    360 

153     30   500 

563,102     1.410,543  100   240 

5,985.31  a, 59,187,307  100    1000 

■    <i     4,534,5081100    

5,524,628  25.604,145  100  600 

.620,571  100  

501,222  3,098,197  100  240 
3,944,304  26,676,026  100  1150 
4,231.869  40.290,803  10<)  1  MW 
3,078,979  14,648,1.57  100  285 
6 14,378  7,330,042  100  390 


1.000,000  906,49-2  10.460,273100  340 
4.375,000  3, 9i6, 141  16.173.632100  450 
2.5O0.0O0  3.214,621  19,070.083  100  2dO 

500.000  15,14V  1.120.748  100  45 
1.000.000  7.542.226  57.5t;0.165'lO0  1400 
2,000,000  3.609,410  20,309,96'.)  100  450 
2,000,000  12274834  61.790,595  100  1550 
1,000,000!  1,1 37,671'  6,510.672  100  226 

500.0001  932.209  10.414,243  too  400 
530,4861  5,375,248  100  200 


1,000,000 

25,000 
100.000 

275,000 
200,000 
200.000 
300.0O0 
500.0O0 
100.000' 
250.0O0 
20O.OO01 
300.OOO 
200,000 
200.000 
200.000 

200.OO0 
250.0O0 
250.000 
180.000' 
200.000 
200,000 
100.000 
30O.OO0i 
300.000 
100.000J 

200.000| 
150.000 
250.000 
250,000' 

50,000; 
300,000 
240.000 

50,000 
200.000 
200.000 

800.000 
200.000 
50O.0O0 
300.000 
500. OOO 
800,000 

200  ASH 

100,000 

200.00 ) 

100,0  >o 

100,000; 
100,000 

100,0  X, 

son, 


106,35  1 

178,5*4 
155,6l:-< 
151.867 
L79  270 

728,880 

142.4  19 
100.65: 


569,300 
729,  .->00 


165 

725*' 

1500 

600 

740 

L80 

900 


800 

1100 

.'40 

620 
1025 
260 
1200 
1350 
90 
410 
355 
470 

50"' 
1425 


50 
100 


Per 
m>  225 


2,080,752 
1,786,525 

2,6^6.609 
8,741,845 

1,703,919 
4. -714. 109 
4.534.948 


100  170 
100  152 
100  150 
100  860 
100  1«5 
50  170 
100  250 


804.282  IS  097,472 
331.910  6.532,078 
117,504  2,Gj6.336 


3.054,06i  lOO  190 
50  350 


100  500 
100  150 

Per 
100  105 


518.324 

97.72-i  1."'  U.l«0!l00  120 

98  100  250 

843,91  1  1.135,491  liW)  245 

a>8  100  125 

778,3-.?  100  100 

809.478  2.727. U4  100  150 

107.477    895  '21  100*170 

150.000  New  Co.  100  

331.477  5,020,914!  100  450 

Per 

148.764   818,985  50  145 

170  508  100  305 

223,14  1   1,8  ■  >4'7  KH)  165 

894,16  •  1,719.933  100  195 

oKl,671  10O  145 

85.426   791.709'  50  110 

407.211    712.846  100  310 

New  C  1  mpany.    100  100 

232.804  2,244.5971100  240 

91,504  1,140,4691100  190 

I'tr 

•68  60  130 
de  il  by  <  ltl/e'na"  Tr.  A 
"H  i.21  1.311  100  20«< 
194,  135    *82.«53  100  130 

23  1.1 1  •  1  380  137  -.o 
100,0  100  205 


15-0 
240 


220 


177 

share 

250 


160 
175 


175 


200 


175 

ikart 

110 

125 

260 

250 

130 

105 

160 

200 

475*" 
than 
150 

170' 
200 
ICO 

115 

105*' 

241 
200 
ikare 
M40 
I)  ■  u, 
•208 
135 
1  60 

•ao 


275.061,  3.295. K,4  100   ....-240 


loo, 

loo.ooo 
100,000 

200.0001 


204.987 

10 1 

197,922 

lo~.3»;i 

1 

1  17,900 

-,,!,,  >,,    I 
•23,107 

78.848 

115.000 


K>  200 
1,061  52  I  10 

10  109 

j30.»03|io 

809.343  100  225 

568,216  100  150 

1.780.3  k7  100  180 

263.849, 10O  1 IO 


595,499  l(X 

Ne%»  OO      loo    2o,i 

ii22. 2J3   '■ 
1.  jo    ,.i  1   100    100 

70>.OO0  loo    175 


25  > 

300 
Uo 


250 


200 


300 


190 


RALt 
Citizens'  Nat.  Bank 
Oomm'l  A  Farm*  Hk 
Mech.  Dtnie  sMv   Bk 
Rat.  Bk.  of   Raleuli 

Raleigh  Baylnga  Hk 
Carolina  Trust  Co. 

Wilmington— 
Atlant'o  Nat   Bank 
Murohison  Nat    Hk 
Peoples'  Sav.  Bank. 
Atl'ntloTr.ABkgOo. 
Wllui.  Sav.  A  Tr.  Oo 


NORTH  CAROLINA. 


Per  an  art 
lOO.OOO        98.796        71^,525  100    150       .... 

IOO.OiM)        60.251         460.9V2  100    143       

1 5.0O0  7,279         1  1  ■    -  

225.000      111,212        316  79<  100    120       

15,000        22,17-         567. 107     25      70 

100.000  3,621         161,057  100   100        

Per  'kare 

1 25.000      171,000     1,494.519  100      ..    .  24  1 

140 
30,000        l»,9ill         J 07.7   2  lOO    150 
50.000  8.2261       2i"  149  115 
25.O0O 

fee  taSS^ecLK^  «*J! 


Faroo— 

Nat'l  Bank . .. 
•  itloual  Bank 
Merchant -'.-t 
RedRlv.Val.Nut  Hk 


Capital. 

I 
50  000 

100,000 
lOO.OOO 


Hurptui 
4  Prolitt 

8,000 

1  ■ 
OHIO. 


Oruii 

Pap  at  iti 


fr     Bui      A  ik 


Per 
00   lOO    100 
1,201. Ot: 

0     KM) 


400.000 

plOO.OOO 

1,000,000 

100,000 
100.000 
250.000 
600,000 
3,000,000  1,093.21 
500,000 1     712.127 


lO.ooo 
400.980 


500.000 
50,000 
50,000 

25o. 
l.OOO.OOO, 

600,000 

700.000 

500.000 

200,000 

150,000 

1,200,000 


53,967 

New 

824.513 

375.516 

300.031 

50,311 

233.597 

New 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Oer 
■ 

city  Hall  Hank 

OosBop  i!,-.A9  Oo. 
KqnitatileNat.  Bauk 

hifik  Sat.  }<<ink 

First  Nat.  Bank 

Fourth  Nat.  Hank  .. 
German  Nat.  Hank 
HeWetl118av.ABk.C0 
Home  Suvlnirs  Batik 
Market  Nat.  Hank  .. 
Merchants'  Nat.  Bk 
Nat.  Lafayette  Hank 
Ohio  Valley  Nat.  Hk 
Provident  Sav.  Hank 

A  Trust  Oo 

Second  Nat.  Bank  .. 
South.  Ohio  Sav.  Bk. 

Third  Nat.  Bank 

Union  Sav.  B.  a  lr  1  to. 
Unity  BkK.A8av.C0. 
Western  German  Hk 
Cent.  Tr.  A  S.Dep.Co. 
Clnolnnatl  Trust  Oo. 

Cleveland— 
Amer.  Sav.  Bk.  Co.. 
Bankers'  Nat.  Bauk. 
Bk.of  Oom'eroe.N.A. 
B'way  Sav.  A  L'n  Co. 
CartonSav.ABkK.Coi 
Central  Nat'l  Bank  . 
Clark  Ave.Sav.  Bk.Oo 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
Coal  A  Iron  Nat.  Bk.. 
Columbia  Sav.  A  L.Co 
Colonial  Sut.  Hank.. 
'  ■oiiimeretal  N.  Bank 
DlmeSav.ABkg.  Co. 
East  Cleve.  S.AL.Oo. 
dBk.Arr.Oo 
Kuclld  I'urk  Nat.  Bk 
Fann.AMer'h.BVCo 
Kir^t  National  Bank 
Garfield  Sav.  Bk.  Co. 
(ter.  Amer.Sav.B.Co 
*L.Sh.BkK.A8av.Oo 
Lorain  St.  Sav. Bk. Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank. 
National  City  Bank 
I'urk  National  Hi  he 
Pearl  St.  Sav. A  L.Co  ! 
People's  Sav.  A  L.  As  I 
Proa.  Ex.  Bank's  Co.| 
80.  Cleveland  Bk.Co.l 
State  National  Bank 
Union  Bkx  ASav.Co.| 
rnltMBkK.A8av.Co 

Union  Nat.  Bank 

Wade  Park  B'k'ir  Oo. 
W.Cleveland  Bke\  Oo 
Woodl'd  Av.  S.AL'n, 
American  Trust  00.. 

Central  Trust  Co 

Oltlz'ns"  Sav. ATr.Oo    3,OOO.OOO'2,096,OO0 

City  Trust  Co ...|    *»312,150        39.801 

Cleveland  TrustCo.     1.7S0.0O0  1,107,152 


Per 


j/iure 
r300 


. 
3-. 14 

6,42  1 

■ 

13  loo    12  • 


3.-12  .. 

181.      ■ 
Bank. 

3,880.v 

1.085.4: 
2.795,436  10 
Bai.k 


1196 


500.000  1,210,073  15,436.272  100 


/»-.<). o<  0 
250. 000 
500.OO0! 
500.000 

50,000 
500,000 

2,000,000 
300,000 
200,000 
800,000 
50,000 
500.000 

P226.861 

1,000,000 
50,000 

1,500.000 

1,500,000 
500,000 

p21S,f*00 
200,000 

1,500.000 
50,000 
500.000 
100.000 
50.000 
200.000 
lOO.OOO 
250.000 
6OO.OO0 
250.000 
65  >,000 
100,000 
100.000 
100,000 
150,000 
500,000 
100.000 
250,000 
1,000,000 
200,000 
p92,112 
250,000 
500. OOO 
5O0.0O0 


607,201 
245,037 
160,075 

New  Co 
130.697 

180,231 

59,313 

35  1,154 

1,0  13 

16,803 
316,452! 

23,361 
659,801 
88  '.  169 
400.135 
5.708 
152, US 


123. 55o 
4.55S.0  . 

-71  1  (xi  190 
1.856.421  10 

I'er 

mpany. 

00  

8,081,639!  10«  

2.920.9.50  100 
735,29'  100 
4,478,o 
130.  ■ 
1,646,07:<  1 

266.7  22 
3,312.072  I 

593,489  50, 

4.053.92S  lOO 

232  IOOI 

>28  10O* 

93,052il0OI 

■  158  1 


"'Kir, 


123 


50o.000i  Now  I 


7.699 
115,055 
101.398 

19,737 

50.267 

19.512 

14.7301   570.161 

216.029  2.783,264 

322.626        912.221 

1  tonsoL  w  lth  Kudid 

37,293|    1.H06.6O0 
19  ',416 

47.667 

41.066 

136,738 

3,779 

163,794 

364,750 

97,153 

7,254 

120,902 

441,031 

115.401 


federal  Trust  Co 
Forest  City  Sv.  A  Tr. 

tuardlan  Trust  Oo 
I'rudentlal  Trust  Co. 
itat«-BkK.ATrustCo. 

A'iMitern  Res.  Tr.  Co. 

Columbus— 
Amr-r  Sav.  Bk.  Co.. 
B«.  of  Oommeroe  Co. 
Capital  City  Bank... 
^tlzens'  Savings  Bk. 
City  Deposit  Bk.  Co. 
■  olumbns8av.Bk.Co 
Columbus  8.  AT.  Oo. 

ommerclal  N  Bank 
i-eshler  Nat.  Bank  . 
Hayden-Clln'n  N.  B. 
Market  Exch.  Bank. 
Herrk.  4  Ma».N.  Bk 
*ew  First  Nat.  Bank 
Ohio  National  Bank 
itat«-Hav.Bk.ATt.Co 

Ohio  Trust  Co 

Dayton  — 
City  National  Bank. 
Da>ton  Nat.  Bank.. 
Fourth  Nat.  Bank  . 
Merchants'  Nat.  Bk 
Tentonla  Nat,  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank.. 

Toledo  - 
Amer  Sav.  Bk.  Co.. 

eufl  Hav'jrsBk.  Co 
Oomm'l  Sav.  Bk.  Co 
-av.  Bank  Co 
Dollar  saves  Bk.  Co. 
(Cast  Side  Bank.  Co 
First  National  Bank 
BToloomb  Nat.  Bank 
Home  Sav.  Bank  Co. 
LaoasCo.8av.Bk  Oo. 
Meroh.  A  Cl'k  8.  Bk 
Merchant*'  Nat.  Bk 


1,500,000 
250.000 
500  1)00 
OOO..  00 
500,000 


160,726 

16,277 

352,561 

178.967 

92.374 


1,000,000  ConsoL  w 


050,000 
200,000 
100,000 
100,000 
0150,000 
100,000 
500,000 
200.0O0 
300.0O0 
500,000 
100.000 
500,000 
500,000 
400,000 
200,000 
500,000 

200,000 
3O0.0O0 
600,000 
800,000 

200,000 
400,000 
50O.0O0 


482.911      50 
8,428,51 
1,1  13  <■ 

1,2  7,1  ■ 
1,321.211    100 
1.407,4  I 

100 

100 

100 

Av 
50 

3,469,1 
1.516.M7     BO 
1,441. 369   100 
3.141.0131100 

22  >, 731  100 

2.353,405  100 

5.751,973  lOO 

-79!  100 

211,723  50 
2.473,054 !  100 
7,015,433  10o 
2,029.745!  lOO 


6()o 
210 


ISO 


115 
130" 


ISO 


BOO 


818 


I'M  V, 
137 


Nat 


B'nk. 


126 


20,810,521  10O   275     888 

740,736  lo< 

14,177.920  100 

1,1,91,727  100 

1,602,586  100 

6,502,559  10O 

935.902  100 


1.708.261 
lth  Clevela 


P50.0OO 
30  >,OOv 
100.000 
100.00  > 
P284.900 
50.000 
500.OO0 
300.000 
250,000 
p50.000 
150.000 
800.000 


8,286 

3  1.015 

17,368 

111,151 

39,119 

40,69  1 

52,321 

216.918 

118.4  i3 

185,206 

5S,i  80 

312.313 

200.153 

11  1  630 

99,312 

147,461 

182,494 
147,73o| 
255,250 
69.173 
49.078 
- 
252,835 

1,390 
3H.763, 
13.458, 
0.143 

24,o53 

156,963 
1  11.259 

8,64"| 
157.759 
237.142 


loo 
ml 


207,777  a50 

606,025  100 

791.173  lOO 

'37  100 

1.094,256ilOo 
563,260  100 

1.5A8.702  lOO 

2.076.. 

1.829,227  lOo 

2,577,251  lOo 
797.479  10O 

4,201.1791100 

3,467,265  lOO 

3.220.1- 
998,899  loi 

1,570,81  1  100 


101 


I20 


108  >t 


9 
300 
117 


127 

Trust 

Per 

55 

130 

306" 


i40 
140 
Oo. 
ukare 

ISO 


1.890,4-7  10" 

: 

580.92  5  lOO 

684,714   l( 
1,550.765  lOo   216 

1,200,685,100   210 


175 
114 
250 
175 
180 
175 
ISO 
192 
200 
185 
150 

"er 

294 

160 

167 

140 


142 
200 
115 


63,455 
617,179  100 
09  1011 
146.6 
88  7.8 

26  lOO 
834  lOO 

- 
1.1 


200 

200 

191 

2oo 

BOS 

190 
168 

i»nr« 

0 

145 

180 

220 
21  , 

PriliK'trf 
106>« 
105 
114 
62  >s 
126 


104% 

103 

112 

267  ^ 
110^ 


I.6OO.G68T06I  1-5      190 


270 


115 


bank.    2  Nam-  to  be  changed  to  Lain  Shore  B.mkin  - 


._    will   also  be   increased.    6  Capital   to 
'  ^Jap  t  »l  to  be  decreased,     o  Amount  p.ild  In       \  K\  dividend,     y  To  beootne  a  national 
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Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO- 

(Concluded.) 

Oapital. 

Surplus 
<t  Promt 

Cross 
sits. 

P"r   Bid. 

Ask. 

Toledo— iCon.) 

8 

■ 

Per 

share 

NaL  Bk.of  Commerce 

500,000 

194.827 

2,731. 87* 

100    If  5 

170 

Northern  Nat.  Ban*. 

300,000 

2,079.42s 

100   :,2(i 



OhloSav.Bk.ATr.Co. 

600,000 

242,426 

8,881.374 

■ 

155 

Seoond  Nat.  Bank.. 

350,000 

956,241 

1,902  088 

1  X     375 

385 

Security  Trust  Co.. 

200.000 

31,563 

603.327 

100    120 

State  Savings  Bk.Co. 

50.000 

11,211 

140,58r. 

100    125 

135 

Tol. Sav.  Bk.&Tr.Co 

100,000 

212.246 

1,599,511 

100   367*4 

Union  Savs.  Bank  .. 

250,000 

90,355 

1,186,767 

100    175 

YOUNQ8TOWN— 

Per 

share 

Oommerolal  Nat.  Bk. 

200.000 

90.000 

785,000 

100    105 

Dollar  8av.  A  Tr.  Co. 

p650,OOO 

235.000 

3,250.000 

100   150 

160 

First  National  Bank . 

500,000 

347.490 

2,752.847 

100   160 

170 

Mahoning  Nat.  Bank 

229,000 

141.285 

708.025 

100    140 

145 

Second  Nat.  Bank. . 

200.000 

226.367 

1.329.6M7 

100   225 

240 

Wick  National  Bank 

300,000 

1,508  033 

100 

OKLAHOMA  TERRITORY. 

Guthrie— 
Bank  of  Commerce.. 
Bank  of  Indian  Ter. 
Capitol  Nat'l  Bai.k.. 
Guthrie  Nat'l  Bank.. 
Guthrie  Saw  Hank.. 
Logan  County  Bank 

Oklahoma  Cty— 

25,000             676 
25. <  00  Consol.  w 
100,000        24,412 
150,000        17. M15 
25,000          2,120 
25.000           B.816 

100,000          9,164 

25,000        36.625 

70.70O 

B  0.000 

50.000  136,67* 
100.000  21,360 
200,000        20. (  00 

90.07  3 
Uh  Guthrie 

1,146,556 
583,738 

281,804 

409.978 
370.5  25 
118,837 

171.752 
967,434 
825,112 

100 

Na 

100 

100 
100 
100 

Per 
95 

t.  Ban 
223 

100 

100 
Per 

share 

k. 
28S 

share 

Oklii  City  Nut   Bk 

Oklah.  City  Saw  Bk 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  AB'k'RCo. 

.... 

.... 



OREGON 


PORTLAND— 

First  National  hank 
Ladd  A  Tilton  Bank 
Merchants'  N.  Bank. 
8eooritySav.ATr.Co. 
Unit.  States  N.  Bank 
Portland  Trust  Co. 


500,000! 
250,0001 
250,000 
250.0001 
300.000: 
P268.860 


951.E62 


102.032 
7t;,015 
72,840 


7,729,154 


2,753,600 

2,753,319 

2,413,416 

439,290 


Prl 


100 


l'e,     -hart 
vate     Bank 


PENNSYLVANIA. 


Allegheny— 
Bk.  of  deoured  Savs. 
Enterprise  Nat.  Bk. 
First  National  Bank 
German  Nat.  Bank. 
Ohio  Valley  Bank  . . 
Second  Nat.  Bank... 
Work.  8.  Bk.&Tr.Co 
Allegheny  Trust  Co 
Dol.  8a v.  Fund  A  Tr 
Provident  Trust  Co. 
Real  Est.Sav  &Tr  Co 

Allentown— 
AUentown  Nat.  Bank 
Merchants'  Nat.  Bk. 
Seoond  Nat.  Bank... 
Leh.Val.T.  A8.D.C0 

Altoona— 
First  National  Bank. 
Second  Nac.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co 
Real  Est  Ti  ATr.Co. 
Union  Trust  Co 

ER.E- 
Flrst  National  Bank. 
Marine  Nat.  Bank. . . 
Seoond  Nat.  Bank... 
Erie  Trust  Ob 

Harri8BUR0— 
Commercial  Bank. . . 
Dan  phi  u  Deposit  Bk. 
First  National  Bank. 
Han-lsburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.  AS.D.  1 
Commonwl'th  Trust 

Company [ 

Harris  burg  Trust  Co 

Lancaster— 
(Jonestoga  N.  Bank.. 
Farmers'  Nat.  Bank  I 
First  National  Bank 
Fulton  Nat.  Bank 
Lanoast'rCo.N.Bank 
Northern  Nat.  Bank 
People's  Nat.  Bank 
City  8av.  F.A1 
Lancaster  Trust  ( to 
North.  Tr.  4  Saw  00 
People's  Tr.S.  A  Dep 
Union  Trust  Oo 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  \ui   Bank.. 
Consolidation  N.  Bk 
Corn  hxrh.  ,V.  Bank 
Eighth  Nat.  Bank 
Far.d  Mech.Nat.  J:i. 
First  National  Bank 
Fourth  Hi   Nat.  I 
Franklin  Nat.  'auk 
Qirard  NaCl  Bank 
Kensington  N.  Bank 
Manayunk  N.  Bank 
Manufaet'r.v  N  1 
Market  St.  Nat.  Bank 
Merchants'  N.  Bank 
N&t.BkofGerinant'ri 
Nat.  Bk.  of  No.  Lib. 
Nat.  Security   Bank 
Ninth  National  Bank 
Northern  Nat.  Bank 
Northwest.  Nat    Bk 
Penn  National  Bank 
Philadfl'a  Nat    Hank 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
100,000 
700,000 
1,000,000 
pl49,525 
2C0.000 

1,000,000 

pl83,230 

300,000 

J»125,000 

150,000 
100.000 
P191.375 
P240.500 
125.0C0 
125,000 

150,000 
150,000 
300,000 
200,000 


75.967' 
211,934 
140,2  13 
092,765 

24.339 

756.752 

5>70,362 

137,126 

1,041,096 

39.124 

20,000 


1.167,0401  5(. 
2,155,034  50 
1,170,625  100 
3,555,136  100 

424,656  100 
1,159,91V  100 
2.949,.")  U 
2,308,711 
1.709,777 
1.103.147 

New  Co 


728,074  2.305,174 

7,246  522,  I3fr 

312.177  1,376.52^ 

189.022  1,235.641 

225.4  07  2,106,607 

47,046  740,592 

7,940  793,002 

24,376  1,076.976 

35.000  New  Co. 

New  Co  nipany. 

275,481  2,077,631 
297,8031    1.358,87" 

111,7(6  1,472,970 

109,989  1,239,369 


8,598 
216,000 
408.5681 
216,683i 
104.000 
60.547 
64,213 

417,500 
211,000 

227,633 

315,316 

183,443 

99,118 

260.940 

40.544' 

92,627 

04,200 

40*, 589 

15  000 

160,800, 

16.280 

2,079,466 
817,088 

2,3"0,421 
207,701 

979.Mil 

4,409,696 
1,417,526 

2  57  8  402 

257,582 

600,149 

■ 

48  1,070 

798,568 

402,171 

391.151 

189,515 


325, 
3,120, 
1,447, 
1.714, 
1.620, 
5  99, 
529, 

1,405, 
2.000, 

894, 
903, 
337, 

898, 
687, 
656, 
807, 

1,011, 

5,071, 

f-50, 

2.732, 

674, 

8,520 
2,996 

1  302 

10  Us 
10,13* 
81,618 
16,492 
20,694 

l,7(is 
2,162 

d  ooa 

2.874 

8,847 

2.174 

2.530 


22( 
000 
868 
847 

000 

3 1 5 

SMI 


5( 

100 

100 
LOO 

100 


40 
100 
100 

50 

10c 

100 
100 
101 

100 

10( 

100 
100 
100 
100 

5( 
Prl 
100 
25 
Pri 
LOO 
a'Z: 


00(  too 

coo  100 


89.'. 
186 

771 

814 
88  1 


100 

50 

100 

100 

50 


101  100 
682  100 
000  100 
188  100 
000  50 
676  K'" 
614  o50 

,000  100 

,000  lOo 
000  100 
000  3< 
,000  BO 

.00(1  io- 
.000  10o 
()()()  1(11 

.000  10(1 
,00(  100 


000 

(KM 

000 

92  i 

000 

0(81  Id. 

.Odd  l.M 

OOO  10) 

()()(•  lo, 


100 

100 

10« 

101 
l(s 

100 
11). 


Per  share 

95  103 

120 

151  171 

450  

150  '.00 

390 

245  265 

148  . 

306  325 


100 

Per 

65 
115 
190 
115 

Per 
265 
125 
108 
135 
115 
140 

Per 
20O 


125 

share 
70 
125 
200 
120 
►Aare 

13o" 
110 
l.'O 
120 
150 
share 


110 
150 
Per 


200 


share 


225 
200 

Per 
245 
118 
217 
194 
125 
134 
134 
160 
275 

65 
128 

72 

Per 


Bank 
425 

57 
Bank 
250 

60 

.250 

share 

2-ls 

1)9 

i218 
11)6 

1*136" 
135 

162 
1285 
1  68 
130 

75 
share 
27  3 

39  '*" 

40 
I    ti* 

Ml 
175 
260 
3  () 
244 

214  " 

LIS 

180 

175 

/5tf 
20  2 
1.-0 


103'  1 

816 


PENNSYLVANIA.-iContinued.) 


PHILADEL.-(Con.l 

Qiaker  City  Nat.  Bk. 
Kidge  Ave.  Bank,... 
Second  Nat.  Bank... 

Sixth  Nat  Bank 

South wark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

Third  Nat.  Bank 

Tradesmen's  Nat.  Bk. 

L'nlon  Nat.  Bank 

Western  Nat.  Bank . 

For  detailed  stateni 
American  Trust  Co.. 
Cent.  Tr.  A  Sav.  Co. 
City  Trust  8afe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Columbia  A  ve.Tr.Co. 
Commercial  Tr.  Co.. 
Com.T'.Ins.ATr.Ce. 
Cont  Title  A  Tr.  Co. 
Equitable  Trust  Co.. 
Excelsior  Tr.  A  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  com 

1st  Pref 

2d  Pref 

Frankford  Real  Est. 

Tr.A  Safe  Dep.  Oo. 
Ger.Amer.T.ATr.Co. 
Germantown  Tr.  Co. 

Qirard  Trust  Co 

Guar.Tr.  A  S.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.  T.&Saw 
Integrity   Title   Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.of  Phil 
Land  Title  A  Tr.  Co 
Lincoln  Sav.  A  Tr.Co. 
Manayunk  Trust  Co. 
Merchants*  Tr.  Co... 
Mortgage  Trust  Co. . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.W'h'gAB.D.Co. 
Phil.  Mort  A  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  A  Tr. 
Real  Est.Tl.In.  ATr. 
Real  Estate  Tr.  Co.. 
Taoony  Trust  Co... 
^Tradesmen's  Trust 

A  Sav.  Fund  Co 

TrustCo.  of  N.  A 

Un. Surety  A  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhila.T.ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Colonial  Nat.  Bank. 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank 
Duquesne  Nat.  Bank 
exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Federal  Nat  Bank. . . 
Fifth  Avenue  Bank 
Fifth  National  Bank 
First  NatB'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk 
Germans.  ADep.Bk. 
GermanlaSav.  Bank 
Industrial  Nat. Bunk 
Iron  City  N.  Bank.. 
Iron  A  Glass  Dol. Sav 

Keystone  Bank 

Liberty  Nat.  Bank . . 
Lincoln  Nat.  Bank. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Sat.   : 
Mer.  A  Mann  N.  Bk. 
MetropolltanN.Bank 
Mononk-ah'laN.Bauk 
Mortgage  Bkg.  Co  .. 
Nat  Bk.of  W( 
Pennsylva'laN  Ban!, 
iv.  Bank  — 
People's  Nat.  Bank 
People's  Sav.  Bank. 
PlttsbV  Bk.  Tor  .sax 
Republic  Hat  Bank 
Sa\  log!  Bk.  of  PlltS. 
Booond  Nat.  Bank. 

ink 

I  bird  National  Bank 
Trad's  A  Meeh's  Bk 
mens'  N.Bank 
Union  Nat.  B 
Union  Savings  Bk. 
V.  8  Nat.  Bank.. 
Washington  Nat  Bk 
.  .  Ban  I. 
WaatSaT.A  1  n 


Capital. 


Surplus 
d  Pro/its. 


$ 
500, 
150 
280, 
150, 
250, 
200, 
200, 
600, 
500, 
500, 
400, 
ents  of 
200, 
p295, 


S 
517,117 

46.751 
337.917 
214,4t3 
114.4  '1 
105,616 

92,*  56 

509.853 
606,71  4 
225.826 
Phi   a.  Truht 

OiKi         48.937 
000 


000 

000 
000 

000 

000 
000 
000 

000 

000 
000 

000 


500.000 
250,000 

400,000 

1.000.000 

1.000.000 


351.623 
20,768 

127,814 
1,473,100 
1,070  V#0 


Oross 
Deposits. 


l,7uo,uw)i 

125,000 
500,0001 
600,000 


59.980 
109,308 
473,106 


2,500,000  8,512,103 

1,000,000      408,111 

pl25,OO0l         8.2S0 

350,000      413,333 


500,000 

2.000,000 

pl.000,000 

pl32,000 

250.000 

P499.700 

500,000 

500.000 

150,000 


2,000 
441, 
1,000 
1,000, 
1,000, 
1,000 
1,500, 
127, 


565.472 

1,086,500 

1,526,643 

34,305 

78,566 

101,999 

213,072 

692.165 

New 


000  3 

100 

000 

000 

000 

000 

000 

500 


8 
2.C70.0OO 

697,536 
1.855,832 
1,215,000 
1.143.000 

-52  000 
1.160  000 
4  495.000 
4.175,000 
2,!(.»3.0O0 
2. 153.0OO 
Cos.  see  Ch 

395.C53 

469,542 

586  891 

11.814.064 

5,152.083 
'  '•>-<  129 


1.108,876 

2  601.801 

23,153,362 

5,290,42b 

674.748 

3.183,937 

1,614.265 
391,724 

7,594,06* 
235,866 
819,319 

1,100.196 
116,7*1 

5.019.328 
Company. 


,061,984  1 
576,855 

28,631 
,169,692 
,877,358 
372,192 
,351,048 

78,356 


al25,000 
1,000.000 
250,000 
500,000 
1,000.000 
1,000.000 
«416,027 

500,000 
50,000 

p52,500 

100,000 
1.200.0001 

200.000 
1,000,' 

600.000  1 
300,000 

200.000 1 
500,00011 
250,0001 
500,000 

1,200,000 
800,000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
250,000 
100,000 
150.000 

p407,000 
400.000 

6170.133 
500,000 
200,000 
600,000 
100.000 
800,000 

2,000,000 
8OO.O0O 
6200.000 
/)  .00. OOO 
6807,800 
500,000 

loo  000 

1.000,000  1 

300,000 

200.000 

52. 
000. 

50.000 

000 

Kb  .< 

100.000 
:  00.000  .; 

L  ,000,0 
500.000i 

pi  37,100 

OOO, 
250.000 ' 


1S2.609 
202.983 
104,763 
56,738 
560,902 
862.98J 
178,588 

625,052 
10,2;  6 
64,95b 
109,131 
856,008 
371,561 
211,754 

,146,161 

194,357 

7,344 

,274,047 
257.972 
717,3=19 
750,751 

,231,919 

572.942 

40,105 

41.092 

183,708 

,236,574 
289,894 
118,605 

,0r4,354 

.220,000 
451.184 
325.265 
102.822 

3U2.387 
751,117 
110,96 
805.818 
135,528 
82,646 

914,218 

141,742 

564,520 

64,104 

410.518 

145.971 

25,000 

816,918 

29,477 

179,663 

11.169 

237,631 

271.048 

.-.  o,(  00 

190,000 
236.060 


5,848.027 

238.371 

29,484 

7,398,240 

9.963,500 

3,530,178 

6,290,"42 

537,905 

794.094 
2,733,989 

185,881 
1,978,552 
1,136,972 
3,222,185 
2,344,911 

4,842,480 

226,732 

1,206,249 

537,739 

4,414,756 

2,292,769 

1,757,338 

7.265,059 

1,765.10* 

658.192 

1.897,064 

293,989 

1,830,650 

2.471,788 

17,964,3*2 

4,294.79b 

527,175 

554,104 

801,323 

13,234,179 

1,806.328 

1 64.283 

3,050,835 

3,172,000 

3,135,479 

7,312.431 

206,656 

2.675,080 

1,593,168 

3.100.675 

1,2(  2,272 

2.027.889 

658,860 

774,398 

20,981.377 

7h3.588 

I2s.  7  05 
2,683.08] 

New  Hank. 

14,137,341 

263,775 

4  11.752 
1.192.914 

1,81 1,850 
3,472,060 
2,806386 

4  25.000 
305,730 
878,582 
820,978 


loo 
5( 

10( 

100 

50 

lo« 

100 

lot 

54 

5l 

r.. 

rot 

M 

.-.( 

1(K 

50 

lo( 

H>< 

5( 

2; 


5. 

5( 
10O 
loo 
LOO 

BO 

5. 

50 
50 

100 
25 
26 

lOt 

100 
100 


100 

50 

100 

100 

100 

10( 

50 

10O 


2, 

100 

50 

5( 

10i 
50 

■!-"• 

5v 

"51 
BO 
64 
50 

100 

10( 
118 
104 

10( 

LOO 

101 

5< 

100 

IOC 

50 

\(\ 
lo< 

H>( 
10( 

LOO 
5< 

L04 

64 

100 
100 

50 

10( 
6( 

10( 
10( 

100 

1(K 

lo< 

100 

10( 

104 

io( 
104 

10( 

101 

100 

54 
LOO 

100 
LOO 

loo 

100 

50 

50 


IK. 

Per  share 
iiSH 

54 



91 


130 


71 
102 

200 


.15 
Fr6.7     903 
66ia 


.      II 

'.'  iao" 


'lis 
37 


65 


Per 


.72^ 
740sj 
L98*4 

57 

60 

1021* 
68 
302 

id" 
126 
I9i« 


615 


750 
151 


30 

128 

"42" 

115 
1751* 

44 
share 


305     

I 

133     13C 

. 

1. 

450 

245 

100 


208 
'-90 

871* 
1500 
158 

73i9 
160 
302 
600 
340 
160 


2:  ) 
30o 
800 
135 
150 
302 
380 

2  17 

I 


459 
210 


90 

1720 
159 1« 


165 


275 

400 

1050 

140 

155 

315 

400 


136        .... 
2 


650 
106 


180 


70 

73 
1025 


835 
100 


150 


148     

118     121 


•  Male  prl«i-.     ciCipltal  paid  In;  authorised  amount  Is  larger;  when  full  paid,  par  vnlu.>  will  also  l»e  Increased.      .')  Capital  and  surplus  to  be 
Increased,      p  Capital  paid  In;  authorized  ain't  Is  laruer.     rCap  eased.     J  >  .'r  Co. 


August,  1903. J 


BANK     STOCK     QUOTATIONS. 


«8 


Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Concluded.) 


Oapital. 


PiTTS'aH-CCon.)-, 
American  Tr 
Central  Ha  v.  ATr.Co 
Colonial  Trn- 
Oom'weal.  R.  K.&Tr. 
Continental 
EaetEml  s.  <fc  Tr.  Co. 
Equitable  '1  i 
Franklin  Sav.  .V  Tr. 


Hnrptut 
dt  Fn.Jiu. 


Dtimn  It, 


F-r 


■ 
2,300,000 

200,000  188 

2,0  K>,000  3,153,598 

1,500,000   1,1 

250.OOO 

>oO      358,707 
50,000 


2,288.1  12  100 
134    r>o 

43-,  . 

L70  H>0 

N^»    I   ■ 


Fldl  tie  ATr.  Oo.'o  oO     7.M-1.473  100 


100,000      N. 

529,87  03  100 

II         3-2,160  100 

■    Company,    kmi 

008.178        914,014  lOO 

■     1,987  313  100 

108,959       •_'  i :«.:i jo    50 

.1     BO 
I  lo      LOO 

734,74"*  100 

9,525,343  100 

63  1,963  100 

138,259  100 

•j, (too. oo'n'l  yiMBSa     3.079.098  100 

125,000        .New   company. 

100 

300,000,       22,763        529,212  100 
1,500,000  1652111  I  20,089.314  100 


200.009 
1,00  ,0  10 
/.12.5.0OO 

2,000,000 
•701.000 

150,000 

1,000,000 

200,000 

2,000,000, 

dJ.iO.OO, 


140  o  10 

.in 

,i  m 

,720 

(Jem 

Ger   Amor  8a.  <b  Tr. 
Ha»)ew'rt8.  ATr.On. 
HlllToj.  BaT.ATr.Oo 
IIomeTriixt  I 
Iron  01 

Mercantile  Trust  Co. 
Meroh  h.iv.  • 
Mt.Waeh.8  Al  r.Co.. 
North  At. ,.  i 

'-is   <fc  1  r.Co 
People'*    IrilMtCo.... 

rgh  Trust  Co. 
Prudential  Trim;  • 

Public  Truat  Co /j'211,8 

Real  K«t»te  Tr  Oo. 

ATr.Oo 
Bale  Den.  A  Tr.  Co.. 
South  Hide  Trait  Co. 
Union  Trim; 

Fanner*'  Nat.  Bank.  400,020     674,195 

First  National  Bank.  500,000      162,730 

Keynto iu<  Nat.  Bank  100,000      116,614, 

Nat.  Union  Bank....  200.000     616,695! 

Ink  Hank 50,00  0  3,686 

Penn  Nat.  Bank 100,000|    183,103 

Reading  Nat.  Bank..  200,000     206,659 

Schuylkill  Valley  Bk.  100,000     122.112 

Beoond  Nat.  Bank...  300,000     410,114 

Berks  Co.  Trust  Co..  249,540        41,387 

Colonial  Trust  Co...  250.000     154,9611 

Pennsylvania  Tr.  Co.  250.000     259,931 

Heading  TruatCo...  500,000     168,961] 

SCRanTON— 
County  Sav.  Bk.  A  Tr. 
Dime  uep.  A  Dls.Bk. 
First  National  Bank 
Meroh.  A  Meoh.  Bk  . . 

People's  Bank 

Boranton  Sav.  Bank. 

Third  Nat.  Bank 

Traders'  Nat.  Bank . . 
Lack.  Tr  AH.  D.  Oo. 
Title  Guar  A  Tr.  Oo. 

Wilkes-Barre— 

Ajithraolte  8av.  Bk.  200,000     386.440 

First  National  Bank.  375,000      297.329 

Miners'  Savings  Bk.  150,000     I 

Peoples' Bank 250.000     393,402 

Beoond  Nat.  Bank...  450,000     595,389: 

W.B.Dep.ASav.Bk.  150,000     271,910 

Wyoming  Nat.  Bank  150,000      476,721 

Loaerne  Co.  Tr.  Co..  150.000     162,480 

Wyoming  Val.  Tr.  Oo  200.000     160,950 

Williamsport— 

Flm  National  Bank.  300,000     245.383 

Lycoming  Nat.  Bank  100,000     124,562 

West  Branch  N. Bank  200,000     410.755 

WlUlanisp't  N.  Bank  100.000        71,904 

Bnsq.TT.  &  8.  Dep.Co.  300,000       65,506 

York— 

City  Bank 100.000       72,127 

Drov.  A  M.  Nat.  B'k.  100,000       52,717 

Farmers'  yat.  Bank.  200,000     142,507 

First  National  Bank  300.00c      213,931 

n  Nat.  Bank..  1  71,738 

York  Co.  Nat.  Bank.  300. 0O<J     238,656 

York  National  Bank  500,000     2 

Beonr.  11tle  ATr.Co.  250,000     133,402 

York  TrietOo 150.000 


1,484.623  30 

1.012,554  100 
021. 728  100 

1.464.464  25 
126,880  50 
668,330  100 
676,347  1O0 
448.966  50 
697,035  100 
881,252  10 
544.783  10 

1,699.999  100 
676.896  100 


100,000 
100,000 


100,000 

loo. ooo 
200.000 
250,000 
250,000 
750.000 


192,000  1,700,000  100 

lss.793  1,695.170,  50 

200,000  1.769,540  8,456,004  100 

250,000   318,090  1,759,768  100 

37,818  358.198  125 

842,784  2,214.768  100 

703,245  3.328.428  100 

167,609  1,746.826  100 

214,772  1,380.088  100 

313.966  910,701100 


1,340.410  50 
1,457,99.1  100 
2.469,252  50 

•'5  100 
3,122,356  100 
1.888,176  50 

379,988  100 
700,321  50 

1,072,942  100 
438,195  100 

1,880. 8. V>  100 
435,970  100 

1,151,990  50 


Bid. 


Ftr 

•.(in 
220 


158'" 

117 

145 

125 

1H-S 

66 

i'4'6" 
170 

ISO 

141 

28  O" 


440 


2000 
Per 

100  • 

145 

220 

120 
55 

280 

200 

100 

235 
14>« 
16M 

200 

145 
Per 

400 

200 

1700 

240 

17.. 

700 

700 

250 

200 

ISO 

/'er 
180 


110 


110 

ftr 

170 

210 

290 

150 

50 

Per 

85 

180 


594,679  50 
564,692  100 
314,339  100 
2,036,875  100  210 

4  63,599  100  152 
974.471  20 
953,1 

."■7  60 
563.702  50 


Atk 


iKait 

170 

65 


705 
150 


231 


118 
2500 

i/mri 

150"" 
23U 


140 


17»a 


iKare 

12;. 
05 


260 


.25 
185 
<A«r 


130 

150 

too 

325 


.'56 
200 


<Aare 
130 


45 

77i* 

70 


55 
thare 

90 

182^4 
182 
116 
155 

45 

46 

82 

75 


RHODE  ISLAND. 


Newport— 
Aqnldneok  Nat.  Bk..        200,000 

First  Nat.  Bank 120,000 

Nat.  Exchange  Bank  100.000 
New  Eng.  Com'l  B'k.  75,000 

Newport  Nat.  Bank.  120.000 
Onion  Nat.  Bank....  155.250 
Newport  TniBt  Co...        300,000 

Pawtucket 
Slater  Trnat  Co 1 

Providence— 
American  Nat.  Bank 
Atlantlo  Nat.  Bank. 
Blaokstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank. . . 
High  Street  Bank... 
Mechanics'  N.  Bank. 
Merchants'  N.  Bank. 
Hat.  B-*nk  of  Oom'oe 
Nat.  Bk  of  No.  Amer. 
Nat.  Exchange  Rank 
Old  National  Hank. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weyboeset  N.  Bank 
Westminster  Bank.i 
Industrial  Trust  Co. 
Manofaot'rs  TrustCo 
New  England  Tr.  Co. 
B.I. Hospital  Tr.  Oo.i 
Union  Trust  <  to 

Woonsocket— 
Citizens'  Nat.  Bank.        100.000 

Nat.  Globe  Bank 100.000 

Nat.  Union  Bank 150,000 

Producers'  Nat    Rk  200.000 

•  Sale  prloe        t  Book  value. 
V  Capital  to  be  decreased. 


89,761 
36,703 
87,802 

97,222 
89.280 


363.387  50 
M6  100 

255,878  60 
106,6^2  90 
633,129  100 


500.000  590,557  4,068,610  100 


1,000.000 
225,000 

.50H.000 
500,000 
600,000 

120,000 
500.000 
1.000,000 
850.000 
500,000 
500.000 
500,000 
450,000 
.500.000 
500,000 
500,000 
200,000 


1-0,803  2,180,451   60 

;i  199,572  50 

287,400  718,867  26 

203.671  1,237,874  100 

219,870  528  044  100 

-2,1  Ml  455,9  i 

150,518  1,153.481  50 

579,876  3.085,8(59  >S0 

275,727  1.578.379  50 

255,3^2  830.839  100 

676,773  1,446,654  50 

94,972  89  1,961  100 

500,944  990,873  50 

633,178  1,117.052  400 

560,671  2,227,506  100 

128.052  412,397  50 

67.146;  215.683  50 

1,500,000  1,607,756  20,831,291  100 

500,000   513.966  7,742,054  100 

pl26,0O0     1.278  30," 

1,000.000  1.354,974  19,754,077  /00c 

250.000  927,922  10,716,619  100 


45,998 

41,733 

28.3-4 


83.793  100 
165.089    25 

13.734  50 
472.818     20 


Per 

161 


Ftr 
210 
Ftr 
53 

'29' 

123 

12  1 

71 

52 

75 

54 

18  ' 

H18 

97 


x201 


x260 


352i* 
Per 


85 


*Ka\t 
70 

80>* 
51 

1251* 

98  Hi 
i/iart 


ihare 


210 


400 


<Kar* 
104 


50 


SOUTH   CAROLINA. 


Oapi'.al. 

OM 
DajMtttl 

At*. 

Charleston- 

8 

tKart 

*k.of(  •: 

1 ,7- 

L90 

1  'arolln.i 

175 

20" 

Uharl.  Hav'trx  1 

425 

OilQUl.i 

45 

~.»vlngs  Bank. 

KnleriirlM*   Hank 

350 

375 

fclxoh.  Bkg.  A  Tr.  Co 

105 

HO 

First  Nat.  Bank   .... 

374,058 

1.1     - 

270 

lermanla  Sav.  Bank 

•10,000 

179,221 

15O0 

HlbernlaTr.* 

30.0OO 

25,793 

1  00 

105 

llo 

Vllners' AMerch  Bk. 

lOO.ooo 

11,014 

317.126 

KM) 

102i*  103  Si 

People's  Nat.  Bank.. 

300,000 

195,502 

2.01 1 

lOO 

165 

ieourity  Savings  Bk. 

50,000 

24,710 

lOO 

•Hate  Savings  Bank . 

30,000 

9.08  ■ 

131, 31o 

80.Car.Loan  A  Tr.Oo. 

100  000 

119  1 00 

108 

110 

TENNESSEE. 


Chattanooga— 

/Vr 

ihart 

Jhatt'noogaNat.  Bk. 

200,000 

63,167 

2,093,092 

100 

1  0 

Thatt'nooga  Sav.Bk. 

lOO.OOO 

51,519 

1,407,03- 

100 

150 

175 

Itlzei.H'      Bank     A 

Trnst  Co 

225,000 

32,003 

1,052.098 

100 

100 

105 

Frst  Nat.  Bank 

200.000 

368,347 

1,882,177 

100 

190 

200 

11  anil  ton   Trust    & 

.8  win.'*  H.tnk 

10  0,000 

22,930 

600,000 

100 

140 

ISO 

Knoxville— 

Per 

tKart 

(Htu  NaHonai  Bank 

200,000 

90,584 

2,067,479 

100 

200 

'10 

1  :;i-t  Ti'iiiir- 

175,000 

241,004 

1,965.131 

100 

215 

225 

HolBton  Nat.  Hank  . . 

100.000 

16,286 

653.066 

100 

100 

105 

Knox    Oo.    Bank    A 

Trust  Co 

50,000 

2,375 

51,315 

100 

100 

Knoxvllle  Bkg.Oo.. 

50,000 

20.80O 

337,691 

100 

106 

110 

Mechanics'  Nut.  11  k 

100,000 

121,088 

936.34.5 

100 

Merohanta'  Bank 

100,000 

2,031 

102.419 

100 

100 

Third  Nat.  Bank 

200,000 

64,481 

B  85,186 

100 

110 

I17i« 

p  49,975 

3,435 

104,694 

60 

75 

80 

Memphis— 

Ftr 

tKart 

Aiu.Wav.Bk.4iTr.0o. 

^25,000 

9,002 

402,775 

100 

200 

225 

Continental  Sav.  Bk. 

25,000 

28,827 

412.481 

100 

205 

First  National  Bank. 

250.000 

84,149 

2,490,976 

100 

200 

210 

Home  Fin.  ATr.  Co. 

100.000 

32,088 

207.719 

Manhattan    Savings 

Bank  A  Trust  Co.. 

30,000 

79,596 

1,891,756 

100 

500 

550 

Memplds  Nat.  Bank. 

250,000 

138,940 

100 

200 

205 

Memphis  Sav.  Bank. 
Mercantile  Bank 

50,000 

44.772 

l,301,i  03 
1,422,003 

10<l 

200,000 

22,381 

100 

215 

220 

National      Bank    of 

Commerce 

500,000 

217,248 

4,488,452 

100 

175 

180 

People's  8.  BfcA  Tr.. 

50.000 

8,937 

263.449 

50 

155 

165 

Security  Bank 

.state  Nat.  Bank 

.50,000 

17.450 

406,554 

100 

120 

125 

250.000 

206,739 

4,222 

100 

200 

205 

State  Savings  Bank. 

50.000 

82,498 

71  -.233 

100 

200 

205 

Union  Al*l>intr*Hk 

600,000 

74,052 

1,938,521 

100 

125 

130 

1'nlon  Savings  Bank 

A  Trust  Oo 

12. 5O0 
p563.640 

12.500 
121,600 

642,911 
1,450,625 

lOi 

100 

310 
L86 

325 

Memphis  Trust  Co... 

140 

Trim.  Trust  Co 

500,000 

114,223 

560,113 

100 

120 

125 

Nashville— 

f.r 

tKart 

American  Nat.  Bank 

1.000.0O0 

102,658 

2,135,120 

100 

103 

105 

cit v  Saving!  Bank.. 

Mr-it  Nat.  Bank     ... 

100,000 

8.861 

327.43X 

100 

L08 

106 

400.000 

2,705.069 

100 

140 

143 

FnurtK  Sn(.  B 

600,000 

3,31 

100 

17- 

Merchants'  Nat.  Bk. 

200,000 

2.512 

100 

118 

122 

Union  Bank  ATr.Co. 

lOO.OOO 

53,476 

•387 

100 

160 

Nashville  Trust  Oo 

350.0O0 

26.178 

2.386.387   100 

112 

115 

TEXAS. 


AUSTIN- 

Per 

sKart 

Amerioan  Nat.  Bank 

200,000 

159,372 

884,077 

100 • 

175 

Austin  Nat.  Bank... 

150,000 

192.814 

1,183.677 

100    150 

City  National  Bank 

150,000 

17,046 

865,638 

100    100 

...... 

First  Nat.  Bank 

100,000 

44,585 
55,570 

245,000 

100    

State  Nat.  Bank 

100.000 

633,177 

100    150 

Beaumont— 

Per 

tKart 

American  Nat    Hunk 

100,000 

39,582 

619,158 

100 

Beaumont  Nat.  Hank 

100,000 

100 

Citizen*'  Nat.  Hank 

100,000 
200,000 

35,000 
16J.310 

438.000 
1,277,181 

100 
100 

Gulf  National  Bank. 

100,000 

15,117 

747,439 

100    

Dallas— 

1      Per 

tKart 

American  Nat.  Bank 

200,000 

320,342 

1,777.417 

100    250 

300 

City  National  Bank 

200.000 

83M23 

2,46 

100    250 

300 

Nat.  Bk. of  Commerce 

1 50,000 

81,058 

648.378 

100    135 

150 

Nat.  Exchange  Bank 

500.000 

4,371,-48 

lOO    

250 

West  Hk.  A  Tr.  Oo 

500,000 

24,492 

100    

Fort  Worth— 

Frr 

fAare 

American  Nat.  Bank 

150,000 

41,2  24 

.559.53  1 

Far.  A  Meoh.  Nat.  Bk 

200,000 

83.106 

892.998 

140 

First  National  Bank 

.100.(100 

1,881,593 

10O     200 

■  rlK  Nat.  HI:.. 

300,000 

817,001 

1.636,270 

State  Nat.  Bank.... 

200.000 

600,000 

10c    160 

Stookyards  Nat.  Bk 

100,000 

Neu 

Hank 

K,o    100 

Traders'  Nat'l  Ranu 

125. OOo 

70.000 

375.OO0 

lOo     16^ 

175 

Contln.  Bk.  A  Tr.  Co. 

pi  50,000 

Companv. 

100     lOO 

Galveston— 

ftr 

tKart 

First  National  Bank 

300,000 

112,947 

100     104 

Oalveston  Nat.  Bank 

125,000 

64,512 

73  1.348 

lOO      110 

Tex.  Bk.  ATr.Co.... 

n  100,000 

100.000 

1,102.933 

loo    200 

Houston— 

a 

'imi   u  <W     p 

ricss. 

Commercial  N.  Bank 

300,000 

418.450 

2,310.157 

310 

First  National  Bank 

100.000 

542.99  7 

.  910 

100 

800 

Houston  Nat.  Bank 

100,000 

29,661 

4i6. 

186 

Merohanta'  Nat.  Bk. 

250,000 

45,188 

1,464,8 

130 



Planters'  A  Mechan 

los'  National  Bank. 

200.000 

81.823 

1,011,057 

100 

125 



So.  Texas  Nat.  Hank. 

500.000 

262.369 

5,513 

100 

* 

175 

San  Antonio— 

Per 

tKare 

Alamo  Nat.  Bank... 

250.000 

200.000 

1,120,000 

100 

130 

City  National  Bank. 

100,000 

15.446 

400.584 

100    



250,000 
100,000 

237,628 

44.184 

1.90O,  931 
603.506 

100    

Look  wood  Nat.  Bank 

100      

140 

San  Antonio  N.  Bank 

125,000 

156,081 

1,593.061 

100    200 

Waco- 

Per 

fAare 

Oltliens'  Nat'l  Bank 

100,000 
300.000 

134,819 
138.663 

470,059 

100    

First  National  Bank 

1,021,706 

100    

Provident  NatT  B'k. 

300.000 

80,991 

996.366 

100    

Waco  State  Bank.... 

100.000 

380,000    Private    Bank 

tal  and8urplti9  to  belnoreased.       k  Capital  to  be  increased.         p  Amount  paid  in.        x  Ex-dlvldend  . 
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UTAH. 


Salt  Lake  Cit- 
Oomnierclal  Nat.  Bk. 
Deseret  Nat.  Bank 
Deseret  8av 'gs  Bank 
MeCornickd  Oo  Bk 
National  bank  of  Ke- 

publlo 

State  Bank  of  Dtab 
Utah  Commercial  & 

Havings  Bank 

Dtab  National  Bank 
Utah  Savings  A  Trust 

Oo 

Walker  Bros.,  B'nk'r* 
Zlon's  Savings  Bank 

A  Trust  Oo 


Capital. 


200,000 
500,000 
100,000 
250,000 

300,000; 

250,000 

200,000 
100,000 

150,000 
200,000 


Surplus 
^  Pro/tit, 

•J ',21  7 

26,100 

f  J. 650 

107.781 
5t>.3   7 

5..V  7 
20,677 

15,535 
12,387 


Oro*s 


Pr    Bid.     A'K 


9  Per  share. 

868,9.' 9  100   102  104 

2,077. 4^«>  100   285  286 

1,851.426  100   263  264 

5,363,289    Pii  vate  Bant 


2,419,016  100   125 
1,123,413  100   149 


419.7!)t    10< 
.2  10<> 


5*7,92:  iou 
1.168.772  10 


200,000        22,980    3,   61.9*»  lo< 


80 


126 
150 


82 
77 


13">      '36 


VERMONT. 


Barre— 
BarreS.  Bk  A  Tr.Co. 
GranlteS  Bk.AT.Co! 
Nat'l  Bank  of  Bat  re, 

Burlington— 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  TruM  Co. 

MONTPELIER- 
CapitalS.Bk  ATr.Co 
First  National  Bank 
Montpeller  Nat  Bk. 
Montpeller  Sav.  Bk. 

A  Trust  Oo 

RUTLAND- 

Baxter  Nat'l  Bank.. 
Clement  Nut'l  Bank. 
Killing  ton  Nat  Bk.. 
Rutland  Co. Mat  Bk. 
Rutland  Trust  Co 
State  Trust  Co. 


50,000 

.Ml, (UK) 
100,000 

300,000 

500,000 

50,000 

100,000 
200,000 

150,000 


9,770 
27.949 
46,167 

121,425 
362,539 
157,0(.0 

7,144 

30.636 

133,181 


Her  share 
841,001  100  126 

1,009,847  100    130     

254,637  1001  120      . 

Per  share 

680.465  100    

1,150,6.  5     40    .... 
1,175,000  100 


685.004 
163.026 
415,447 


£0,000        65,671'     2,537,184 


Per  share 


Per  shay 

300.000        77,012  505.675  100   115  

100.000        99,185  507.222     00   150  

100,000        29,168  216,559  100    112  

300,000  132,498  424,865  100!  130 

50,000        55,520  44\343  iOO    150  .... 

100,000       96,-66  HO!     90  |... 


VIRGINIA. 


Norfolk— 

Citizens'  Bank 

City  National  Bank 

Marine  Bank 

Nat.Bk.  ofCommerc 
Nor.  Bk. for  Sav.  ATi 
Hor folk  Wat.  Bank 
Trad.ATruckers'Bk 
Atlantic  Tr.  A  D.  Co 
Va-Car  Tr.  Co.  .... 
Va  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g  AT.  Co. 
Pet'g  Sav.  A  Ins.  Co. 
rbe  National  Hank. 
Appomattox  Tr.  Co.. 

HiCHMOND— 
American  Nat.  Bank 
Broad  -8treet  Bank. 
City  Bk.  of  Ricbm'd 

First  Nat.  Bank   

Merobants'  Nat.  Bk 
Metropolitan  Bank. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  Sav.  Bank  > 
Savings  Bk.  of  Rich 
State  Bk.  of  Virginia 
Onion  Bk.  of  Klohm 
Rlohmond  Tr.  AB.D.| 
Southern  Trast  Co. 
Virginia  Trust  Co.. 


300,000 
200,000 
110,000 
500,000 
100,000 
400.000 
33.000 

p  79,200 
p  250,000 

p  99,500 

100,000 
200,000 
10O.0OO 
p37,065 

9300,0001 
200,000 
400,000 
600,000! 
200,0001 

pl25,000 
500,000 
300,000 
50,000 
100.000! 
500,000 
219,750! 
1,000,000 
100,000 
500,0001 


220,0001 

81,310 

180,760' 

308,463 

142.8951 

447.91m 

2,213' 

92.779 

2,548 

4,380 

22,058 

443,760 

114.421 

2,152 

71.103 

20,507 
131,610 
549,294 
687,507 

18,193 

144,693 

839,123 

6,464 

94,850 
290,734 
317,176 
712,188 

21,993 
138,.*  37 


1,800, 
765 
662, 

1.H72, 
950, 

2,518, 

111, 

117, 

133, 

95, 


000  IOO1 
22;  100, 

848  100 
735  100, 
9571100 
770  TOO 
416  50! 


Per  share 

188  192 
125   i3 
270  30) 


16C 

7(  0 

631 


373,766 

1,566,451 

3:3.903 

26,868 


100 
1 00 
IOC 

100 

20 
10'. 


1,986, 

411, 

1,025, 

3,380, 

2,736, 

381, 

2,498, 

2,756, 

138, 

1,089, 

2,16-, 

1,504 

1,066 

180 

603 


046(100 
436  25 
656  25 
622  100 
696  100 
,869  2f> 
321  TOO 
53' TOO 
,346i  50 
,412  25 
,604 1 100 
,294:  50 
,094' IOC 
55<M0( 
058  100 


175 
225 
280 


ICO 


Per 

117 


200 
'Per 


33 
195 


180 
3(>6" 


1014 

115 

share 

74  ' 


shart 

128 


125%  128 
340  345 


165 


WASHINGTON. 


Seattle— 

Per 

*hart 

Boston  Nat.  Bank... 

180,000 

71,781 

1,183,758 

100 

Derter.Horton  A  Co. 
First  Nat.  Bank 

200,000 

102,110 

6,454,402 

100 

150,000 

102,094 

2.'.  69,16.- 

100 

Nat.  Bk.of  Commerce 

150.000 

175,000 

3.22f,Oro 

100 

People's  Sav.  Bank. 

100,000 

15,290 

1,130,676 

100 

Pnget Sound  Nat.Bk. 

300,00< 

176,093 

3,438,156 

100 

Scandinavian-Amer- 

ican Bank 

300,000 

184,459 

2,316,329 
1.982,644 

100 

Seattle  Nat.  Bank 

100,000 

100 

Washington  Va/.  Bk. 

100.000 

337,67!t 

3  5=>  5. 878 

100 

Washington  Tr.  Co.. 

200,000 

200,0  00 

New  1  n. 

SPOKANE— 

Per 

short 

Exchange  Nat.  Bk.. 

250,00*' 

187,312 

2.001,139 

100 

150 

175 

Fidelity  Nat.  Bank. 

100,000 

40,678 

492  897 

100 

110 

125 

Old  Nat.  Bank 

200,000 

74,.'M4 

3.446 

100 

lor. 

115 

Traders'  Nat.  Bank 

200.000 

10<>. 547 

2,580,884 

100 

200 

225 

"nok'neA  East  Tr  Co 

IOO.OOO 

.  2,000 

o,0o 

100 

110 

115 

Washington  Tr.  Co.. 

50,000 

21  ,1  Co 

100 

TacoMA- 

I'rr 

share 

Lnmhermen's  Nat... 

100.000 

10,181 

564,247 

100 

110 

120 

Nat. Bk.of  Commerce 

200,000 

104,968 

1.688.792 

100 

175 

200 

Paclflo  Nat.  Bank... 

200.0OO 

20,*93 

1,138,781 

100 

Fidel  It', 

300.000 

35.518 

1   1-  . 

100 

100 

no 

WEST   VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheel in g  .. 
OentreWlie. 
City  Bk.  of  Wheeling 
Commercial  Hank  . 

German   Bank   

Germ  an  I  a    Half  Dol 

lar  Havings  Bank  . 
Nat.  Bank  of  W  Va 
Nat'l  Eich.  Bank.. 

People's  Hank  

Quarter  Savings  Bk 
8011th  Bklfl  Bunk... 
Dollar  Sav.  A  Tr.Co. 
Hemrlty  Trust  Co.. 


175.0OO 
200.00O 

25,000 
150,000 
100,000 

80,000 

50.000 
200,000 
800,000 
100.000 

25.000 

/>427.400 
800,000 


tid.oo 
120.878 

2    (',( 

14.(182 

5H. 


*h<ue 
950.' Oo     70 

644  100  182 

1  19,000  lot 

,  ,     ,, 

474.6H3  1  01 

1.770.1'   I 


647.717  IO 

411,71       10 

2.056.611    |o. 

'      ... 
119.H68  100 
NX)     50 
2,132,3    . 

ni«  00,  100  i<;o 


1-0 


WISCONSIN. 


La  Crosse.— 

Batavian  Bank 

ExchangeState  Bank 
Oerruan-Amer.  Bank 
Nat.Bk.  of  La  Crosse 
Security  Savings  Bk. 
State  B'k  of  La  Crosse 

Milwaukee.— 

First  Nitional  Bank. 
Oerman-Amer.  Bank 
Oermanla  Nat.  Bk  .. 

Marine  Nat.  Bank 

Marshall  A  llsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exohange  Bank 
Second  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 

Milwaukee  Trust  Oo. 

Wlsoonsln    Fidelity, 

Tr.  AS.  D.  Co 


Capital. 

9 

200,000 
25,000 
50.000 

250.000 
30,000 
50,000 

1,500,000 
20O.O00 
.00.0001 
300,000 
300.000 ' 
450,000 
500,000 
200,000 
100.000 
91,500,000 
200,000 

125,000 


Surplus 
•t  Profits. 

* 

4V.368. 

4,833 

21,7*6 

117,155! 

2,214l 
49,903 

924,50O! 

36.480 

New 

127.928 

151.137 

110.274 

227,493 

559,548 

4,628 

8  77,370! 


Gross 
Deposits. 


9 

2,414,830 
139.724 
759.507 

2,556,04* 
114.493 
826,612 


15,804, 
2.009 
Bank 
3.4-J6, 
5,231, 
2,656, 
4,813 
7,890, 
952, 

10,398, 
d 


611 
137 


101 

10< 
IChi 
lOo 
10* 

lOi 
lOo 


380 
B79 

085 
565 
210 
814! 

952 


lo 
10- 
10< 
10< 
26( 
10 
1CX 
100 

100 


Bui 


Per 


Per 


short 

16o 

120 

140 

200 

iV6" 

thars 


Ask. 


WYOMING. 


Cheyenne— 
lint  National  Bank 
St'k  Growers'  N.  Bk. 


100,000 
100,000 


35,520 
101,712 


807.379 
1,180.985 


Per  |f  har  t 

:::::  b:: 


CANADA. 


NEW    BRUNSWICK. 

Capital. 
Paul  in. 

Reserve 
Fund. 

Deposits. 

Pr 

Bid. 

Ask. 

Fredericton— 
People's  Bk.  of  N.  B 

Priee*  are 
$ 
180,000 

per  cent, 
165,(KX 

not  per  tha 
9 
400,344 

re. 
150 

Per  cent. 
135     1384 

8t.  John— 

Hank  of  New  Brans 

500,000 

750,000 

3,163,448 

100 

300 

3014 

St.  Stephen— 

It.  Stephen's  Bank. 

200.000 

45,000 

303,064 

IOO! 

NOVA    SCOTIA. 


Halifax— 

lank  of  Nova  Scotia  2.000,000  3  0O0.0O0 

3al!fax  Banking  Co.!  Con.  with  Can  a.  Bk 

Peop.  Bk.  of  Halifax  887,541      375,0)7 

Royal  Bk.of  Canada  2,795, 6302. 824, 460 

Union  Bk.of  Halifax!  1,282,,  20     874,930 

Windsor— 

lorn.  Bk.  of  Windsor  Absorbed   by  Union 

Yarmouth— 

Sank  of  Yarmouth..  300.000       50,000 

Bxoh.  Bk.  of  Yarm..  267.65P        50,000 


B'k  of  Hall 


364094 
252,109 


70    116 


ONTARIO. 


Hamilton— 
iank  of  Hamilton. . 

Oshawa— 
vestern  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com.. . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank.. 

Ontario' Bank 

Sovereign  B'k  of  Can., 

Standard  Bank 

Traders'  Bank 


2,000,000 


434,889 


2,415,680 

2,763,600 
8.700.0OO 
2.989.3-2 
2,986,266 
l.OOO.OOO 
1.500.000 
1,299,276 
1,000.000 
L  ,500,000 


1,700,000  15,404,563 


175,000 


2,237,915 

2,863.600 
8,000.000 

2,989.38  I 
2.650,000 
1,000,000 
500.000 
324,808 
925,000 
450,000 


3,172,126 


12,869,159 

15,710.953 

A57690I7- 

24.178.761 

20.059.881 

684.V22 

9,628.686 

8,438  '231 

|10,ft79.8-42 

10.734,827 


100 


100 


JVr  e*nt, 
2264228 


1414 


100  214 

100  233 
50  11  8 
50   

100 

100 

IOO    128 

100    

50  214 

100    137 


228 


h61 
280" 
134" 


PRINCE    EDWARD    ISLAND. 


Charlotteto'n— 
Mer.  Bk.of  P.  E.  Is. 


324,087      222,260!   1,072,117  .. 


Per 


rent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banqned'Hoohelaga 
Mer.  Bank  of  Can. . . 

Molson's  Bank 

Bro\  ■liudalBk.ofCan. 

Quebec— 

Banqne  Nationals. . 
Quebec  Bank 
Union  Bank  of  Can 

St.  Hyacinthe- 
Ban.deBt.Hyaotnthi 

St.  Johns— 
Hanque  de  St.  Jean 

Sherbrooke- 
E"»st.  Townships  Hk. 


ZOO) 


13  :.3'.>.S8O|9,0O0,0OO  h 85738799  20Oi  250 
4.866,666 1 1  898.0O0  M6M22I4    1       137 
y.000.000T,050,000     7,556,982|l00 
6.000.O0O 
2.761.730 
8192278 


L51556R  10. 
000  17.114.2^0     50    197 
I   1,759,783 


1.500.1 

2.500. 0' 

o  ',000.000 


329.465         75.000 


22268,670 


10,000 


1,318,442 


5.629.716 

7.047,94  2 

12.027,278 


802.333 


291,718 


7,979.880 


;o 
IOO    12(> 
60    130 


50   161 


1414 
131 


130 

135 


'  Hale  pi  t  Book  va  11  Par  of  thl-  hank  Is  450.  d  No  deposits;  does  not  do  a  general  hanking  business.  A  Including 

dpjKisitH  e,»»  where  than  In  Canada  p  This  Is  capital  paid  In;  authorized  amount  Is  larger.  g  Capital  and  surplus  to  be  Increased. 

r  Capital  to  be  Increased.  x  i:x -di\ idenn 
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REVIEW  OF  AUGUST. 

The  long-continued  decline  in  prices  on  the  Sfock 
Exchange  was  arrested  during  August,  and  a  note- 
worthy recovory  occurred.  The  change  came  very 
unexpectedly  on  the  10th  of  the  month.  Prior  to 
that  date  the  downward  movement  had  continued 
act-ively  in  progresB,  and  two  additional  failures  of 
brokerage  houses  on  the  Exchange  developed.  Both 
these  failures  were  announced  on  Wednesday  the  5th, 
one  being  that  of  8harp  &  Bryan,  with  liabilities  of 
about  6J  million  dollars,  and  the  other  that  of  Hurl- 
butt,  Hatch  &  Company,  the  amount  involved  in  this 
latter  being  comparatively  small. 

Following  these  failures  a  sharp  upward  reaction 
ensued  on  the  6th;  on  Friday  the  7th  this  improve- 
ment was  not  fully  maintained,  and  on  Saturday  the  8th 
renewed  weakness  was  displayed,  prices  again  declining 
— and  so  rapidly  that  a  feeling  of  great  uneasiness 
developed.  At  that  time  it  was  openly  proclaimed 
that  additional  failures  were  imminent,  and  everybody 
therefore  looked  for  a  further  sharp  break  in  prices 
on  Monday  the  10th.  "Bear"  operators  came  pre- 
pared to  press  their  advantage  to  the  utmost,  laying 
particular  stress  on  the  fact  that  the  liquidation  and 
decline  in  prices  had  brought  no  reduction  in  the 
total  of  the  loan  item  of  the  New  York  City  Clearing 
House  banks.  But  if  other  houses  were  embarrassed 
or  in  danger  of  becoming  so,  needed  aid  was  extended 
between  the  close  on  Saturday  and  the  opening  on 
Monday.  In  this  Interval  also  it  is  believed  that  large 
blocks  of  securities  held  in  weakly  margined  accounts 
were  taken  over  privately  by  leading  interests.  The 
result  was  that  though  the  market  opened  lower  and 
exceedingly  depressed,  the  tone  quickly  changed  and 
soon  an  upward  reaction  of  large  dimensions  was  un- 
der way.  Canadian  Pacific  stook,  which  had  shown 
evidences  of  support  the  previous  Saturday,  on  Mon- 
day opened  2A  points  up  and  quickly  advanced  several 
points  more.  Qilte  contrary  to  custom,  too,  a  mem- 
ber of  the  Rockefeller  family  seems  to  have  submitted 
to  an  interview  with  a  newspaper  representative  and  to 
have  taken  pains  to  state  that  the  Standard  Oil  people 
had  been  misrepresented  and  were  not  In  favor  of  lower 
prices,  and  that  he  thought  securities  were  ruling  be- 
low their  intrinsic  merits.  All  these  things  thor- 
oughly alarmed  those  operating  for  a  decline,  while  at 
the  same  time  there  was  considerable  buying  of  secu- 
rities In  small  lots  by  people  who  had  been  tempted 
to  enter  the  market  by  the  low  values  prevailing.  As 
i  consequence  prices  moved  steadily  upward  the  rest 
of  the  week,  the  recoveries  amounting  to  from  7  to  IS 
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points.  Tne  movement  was  continued  Into  the  early 
part  of  the  following  week,  a  part  of  the  rise,  how- 
ever, being  subsequently  lost.  Toward  the  close  of 
the  month  business  dwindled  off  and  the  market  be- 
came exceedingly  dull.  Tho  tone,  however,  remained 
very  much  better,  and  there  was  no  return  of  the 
feeling  of  uneasiness  and  anxiety  which  had  pre- 
viously existed. 

VOLOM1  OF  BUSINESS  ON  THE  STOCK  EXCHANGE. 

Month  of  August-               1903.                    1908.                   1901.  190* 

Stock  sales— 

Numoer  of  share*...        14,870.948           14.3U.6W  10,772,021  4,020  664 

Parralne 11,861, 663,000  |l,874,5a8.125  11,066,617,863  J3W3.267.750 

Bond  tales  (par  ralue)— 

Railroad  &  mlso.  bdi        l61.Slt.000        163,448.600  (86,468.000  UP.U05.600 

OoTerument  bonds..                  41.800                  93.600                   P2,*00  186.700 

State  bonds 4,000                237.800                  67,000  182,010 


Total  bond  sales..        161.8S9.800  168,779,900  (86.607.200  3^0.064  200 
Jan.  1  to  Aug.  31— 

Stock  sales- 
Number  of  shares.....    111.460.638  118.816,297  802.86t.486  7fl.33S.170 
Parralne.. 110,434.259.110  111,193,708,685  $19,764,749,176  (7.8fl7,669.b62 

Bond  sales  (par  ralue)— 

Railroad  &  mlso.  bds..   1451.204.600  1X04,862.600  $721,617,500  $821,800,800 

Oorernment  bonds...            870,153  H6I.900  1.403.4TO  6  44*910 

State  bonds. 362,600  1,599.200  2,886,900  1,016,1(0 


Total  bond  sales....    $462,487,360      (606.604.000      (726.247,870     $831,919,810 
SALES  OF  GRAIN  ON  THE  PRODUCE  EXCHANGE. 

1903.                  1902.                1901.  1900. 

ButheU.            ButheU.  ButheU.  Buthrlt 

Month  Of  August 44,3*1,350          fll.fl87.953  92,909675  111.837,060 

January  1  to  Augu-t  81...    883.162,400  408.672.860  677,080,815  714.747,980 

One  of  the  important  events  of  the  month  was  the 
alliance  entered  into  between  the  Bock  Island  Com- 
pany and  the  Seaboard  Air  Line,  by  whioh  the  former 
in  effect  gets  control  of  the  latter.  The  announce- 
ment came  at  a  time  when  the  market  had  already 
turned  upward  and  it  served  as  a  further  stimulus  to 
the  advance  in  prices,  being  accepted  as  evidence  that 
railroad  activities  had  not  been  altogether  crippled  as 
a  result  of  the  prolonged  shrinkage  in  values.  Sev- 
eral new  or  Increased  dividends  also  played  a  part  In 
affairs.  The  Canadian  Pacific  management  raised  the 
semi- annual  dividend  on  its  common  stook  from  2\  to 
3  per  cent.  The  Central  of  Georgia  Company  an- 
nounced the  full  5  per  cent  on  the  $4,000,000  first 
preference  inoome  bonds  as  against  only  3  per  oent 
the  previous  year.  Later  the  Minneapolis  St.  Paul  & 
Sault  Ste  Marie  Railway,  which  never  yet  had  made 
any  distribution  on  its  shares,  deolared  the  full  7  per 
cent  on  its  preferred  stock  and  2  on  Its  common  stock. 

The  "corner"  in  cotton  was  maintained  throughout 
the  month  and  resulted  on  the  31st  in  a  small  failure, 
namely  that  of  the  house  of  E.  J.  Johnston  &  Co. 
The  spot  price  of  cotton  was  maintained  at  12}  cents 
(middling  upland  grade)  at  this  market  throughout 
the  month.  At  New  Orleans  the  spot  price  was 
allowed  to  sag  from  13  j  cents  to  12$  cents,  which  was 
the  closing  figure.  All  the  near-by  options  in  the  New 
York  market  were  sharply  adranced.  The  August 
option  rose  from  11  30  cents  on  the  6th  to  12*44  on 
the  13th,  closing  August  31  at  12  30.  The  September 
option  advanced  from  10*31  cents  on  the  6th  to  11*80 
on  the  31st,  closing  at  11-74  cents.  The  October  option 
was  pushed  up  from  977  cents  on  the  tenth  to  10*82 
cents  on  the  31st,  this  being  also  the  olostng  figure. 

In  the  iron  and  steel  trades  some  further  recessions 
in  prices  occurred.  President  Charles  M.  Schwab, 
on  account  of  continued  ill  health,  sent  in  his  resig- 
nation as  President  of  the  United  States  Steel  Cor- 
poration and  it  waB  accepted,  W.  E.  Corey,  who  had 
previously  been  performing  the  active  duties  of  Presi- 
dent, being  elected  to  fill  the  vacancy. 

A  feature  of  the  month  was  a  sharp  rise  in  the 
price  of  silver.  From  25  6  16d.  per  ounce  on  the 
first  the  price  in  London  advanced  to  26$ d.  on  the 
31st,  the  highest  point  reached  in  nearly  two  year*,  or 
since  Ootober  1901. 

In  the  money  market  rates  on  oall  ruled  low 
throughout   the   month;   but  lenders  seemed  unwill- 


ing to  make  loans  for  long  periods,  thus  adding  to 
the  supply  of  money  on  call,  and  they  were  very  cau- 
tious and  conservative  in  making  loam  at  all.  In- 
dustrial concerns  urgently  in  need  of  money  had  to 
pay  pretty  stiff  figures.  The  Virginia-Carolina  Chem- 
ical Company  was  an  instance  of  this  kind.  A  syndi- 
cate agreed  to  advance  it  about  6  million  dollars  at  6 
per  cent,  but  in  addition  a  commission  supposed  to  be 
about  10  per  cent  had  to  be  paid,  making  the  cost  of 
the  money  16  per  cent.  Some  mercantile  borrowers 
also  found  it  hard  to  obtain  money  except  at  high 
rates.  Yet  surplus  reserves  of  the  Clearing  House 
banks  remained  comparatively  high  throughout  the 
month,  being  $20,677,926  August  29,  which  compared 
with  $24,060,075  August  1;  loans  August  29  were 
$923,111,500,  as  against  $908,864,500  August  1.  Some 
of  the  reasons  going  to  explain  why  loans  failed  to 
contract  were  set  out  in  an  article  In  the  Chronicle 
of  August  8.  At  the  close  of  the  month  it  was  an* 
nounced  that  the  Secretary  of  the  Treasury  had  ac- 
cumulated eome  40  million  dollars  of  internal  revenue 
collections  which  he  would  place  In  the  depository 
banks  if  occasion  required  it. 


BATES  FOR  MONET  IN  NEW  YORK,  WEEKLY. 

Call  Loans—  Aug.  7.    Aug.  14.    Aug.  2L 

Stock  Exchange— Range  for  week 1*4-3*       1    -8  1*-:; 

Average  for  week      i'M.  9  2 

At  banks  and  trust  companies 2*  8  2 

Time  Loan*— 

Thlrtyday*. 

Blxty  days 

Ninety  days 4*  5  4*<-6 

Four  months 8  5    -6*       6    -5* 

Fire  months- 6*         6*-6»4 

Six  months 6*  fl  « 

Beren  months 

Commercial  Paper— 

Double  Names— Choice  80  to  90  days 6«4  8 

Single  Names— Prime  4  to 0  months...  ..6*4-6         fl    -«* 
Good  4  to  6  months 6*-7  6*-7 


Aug.  28. 
l*-» 


6* 


6 

6*-7 


6*8 


6 
6    -«* 

ex-7 


The  foreign  exohange  market  was  decidedly  weak 
early  In  the  month  because  of  the  offerings  by  bank- 
ers of  bills  drawn  against  the  sale  abroad  of  Union 
Pacific  notes.  In  addition,  considerable  amounts  of 
bonds  were  directly  plaoed  abroad  by  foreign  bank- 
ers, and  there  were  also  purchases  of  stocks  and 
bonds  in  this  market  on  foreign  account  at  the  low 
level  of  values  ruling  here.  Expectations  were  then 
entertained  of  early  importations  of  gold,  but  the  lat- 
ter part  of  the  month  an  upward  reaction  in  sterling 
occurred  due  to  a  re-sale  of  securities  previously  bought 
for  foreign  account  and  which  now  showed  a  profit. 
A  further  influence  In  the  upward  movement  was  the 
lateness  of  the  new  cotton  crop,  with  the  consequent 
absence  of  cotton  drafts. 

ACTUAL     KATES.— BANKERS'  AND  COMMERCIAL  BILLS. 

, Commercial  H4/U. . 

. Bankeri'  Bill*. ; .  On  Document* 

Bank*.  for  Payment. 
4  8810-4  8820  4  88*-4  BtM 
4  83  -4KS*  4  8vl*  4  83* 
4  83  -4  8-*  4  88*-4S8* 
4  82*5  4  83  4  82  -4  83V 
4  82*-4  -  H  4  88  -4  8J* 
4  82*4  8**4  4  82  -4  83* 
4  82*4  4  82**  4  81*-4  88I0 
4  82*4  82**  4  81*4-4  .->.1 18 
4  -tf*  4  8*35  4  8ll«-4  8ft 
4  82W-4  8ii<*  4  81*4-4  *-S 
4  8*V«     4  SIM -4  >••* 


Sight. 
4  8580-8990 
4  867  9-8/ 85 
4  8570-86S0 
4H66O-HW0 


00  Day, 

August  1 4  SSflO-HS'tt 

"      -      3 4  8330-8360 

4 4  8860-886S 

5 4  88*8-8340 

"  fl 488     -8310    48540  8560 

7  48810*320    4t550-86«0 

10 48290«H 

11 4  82«6-88 

12  4*2410-8*75 

18 48*60-8*75 

14 4  8*50-8375 

17 4  83     -8318    4  8575-8586 

"  16 48845-8360    4  Nflf  i-86».!i 

19 48346-8810     4  85***-86WO 

"  20 4  8123-8340     4*5.16-8695 

"  ** 4  831O-83S0     4  86v0-8« 

81 4  8360  83«0     4  80 10-8686 

29 48»45-8.*«0     4  801O-8i»> 

"         80 48385-8340    4  8B05-8rt05 

"  27 4  8  4SA-KS141     4  8990-80 

"  88 48310-3-45     4  80     -8810 

81 48386-8840     4  8<IJ6-8615 


4  8585-8560 
4  86H0-8586 
4  8616-8630 

4  8f.»>  81  30 
4  8530  8640 


Cable. 
4  5 820-8030 
4  8610-8(120 
4  8005-8616 
4  8><0  86 
4  8570-85.80 
4  858J-861H 
4  85/5-8W-5 
4  8560  8415 
4  85JO-860O 
4  8566-8506 
4  8505  85T0 
4  S«I(15  ~84  I  * 
4  8fll6-8"26 
4  8616-8625 
4  £125-8035 
4  8630-8460 
4  8n»-Sflrt6 
4  SOSO-Ht'flfl 
4  MB  8/14' i 

I 
4  8030-8646 
4  8040  8660 


4  B27S-4  8** 
4  8J72-4  Hi 
4  82*4-4  83 
4  **«4  -4  8  1 


4  8*    -4  83* 

4  S»*-4  8S* 
4  s  A4  -4  8**» 
4  -  '  *  4  83** 
4  81!* -4  88*H 
4  831*4-3*4  4  8V* -4  83*4 
4  88*   4   -1*4      4  8»*-4  83*4 

4  ntjj  4  88  4  83* -4  88*4 

4  8**4-4  83  4  8*54  4  83* 

4  82*4-181  4  88*-4  834| 

4  8**4-4  83  4  82*-4  83* 


POSTED     KATES— BANKERS'  STERLING  BILLS. 


Aug.     60  dn*t. 

4  84*-86 

8 


4  84* 
4  84-84* 
4  64-84  * 
4  84-84* 

4  84-84* 
4  84-84* 
8 

4  84-84* 
II  -.  I  ■ 
4  8314-84 


4  87 


4  87 

4  86*  87 

4  8fl*-87 

t  -«*  -? 

4r0*-87 
4  8fl*-87 


4  8fl*-87 
4  88-86* 
4  80-86* 


Aug.     flO  days.    Demand.     Aug.    80  day*.    Demand. 


18.... 
14.... 
16.... 
lfl_.. 
17.... 

19... 
80_.. 
81-.. 
88... . 
23.... 
24.... 


4  Kt*-84 

4  NM-tt 

4  8S*-84 
...8. 

4  88*    8| 

4  83*-84 
4  83*-84 
4  83*-Hl 
184 
484 

....  S. 
4  81-84* 


4  84  80* 
4  86-86* 

4  M  MM 

4  86* 
4  86* 
4  8fl* 
4  80* 
4  80* 
4*0* 

4  86*1-7 


26... 
2fl_. 
27... 
28... 
29... 
30... 
31,. 


Open 
Huh 
Low. 

I  .HOI 


4  84-84* 

4  84-84* 
4r4-84* 
4  84-84* 

4  84  84* 


4'4-M*  4  88*  87 


4  84*-86 
486 
4  83* 

4  84-84* 


4Sfl*-*-7 
4  80*87 
«80*-^7 
4  8fl*-7 
I  8fl*-87 


87 
87 
80 
4  8rt*-87 


it, 


New  York  Stock  Exchange. 

MONTHLY     AND     YEARLY     RECORD. 

...hJ?8  tOU°^og  -u168  furnU,ha  ^mplete  record  of  the  New  York  Stock  Excnange  transaction*  for  the  part  month 
and  the  year  1908.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tablee  embraoe  every  security 
(excepting  only  State  bonds)  dealt  in  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prl  jes  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
ITU10  pre8ent  them  ,n  the  m08t  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
Pricto  about  January  2,  1903,"  were  made  on  that  date,  except  those  in  italics,  which  are  the  nearest  in  January  190* 
The  black-faced  letters  In  the  column  headed  "  Interest  Period"  indicate  in  each  case  the  month  when  the  bonds  mature.  ' 
3^*  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 

BONDS— PRICES    AND    SALES    FOR    AUGUST,    AND    THE    YEAR    TO    DATE. 


BONDS. 

New  York  Stock  Exchange. 

U.  S.  Uovt.  Securities. 

D.  8.  2s,  oona.,reK Apr.,  1930 

U.  8.  2b,  oods.,  ooupou.Apr.,  1930 
D.  8.  2n,  re«.,  ■mull. . .  Apr.,  1930 
O.  8.  2a,  ooup.,  small.. Apr.,  1930 
U.  8.  3b,  reg.  10-20s...Aug.,  1918 
U.  8.  3«,  ooup.  10  20s.. Aug.,  1918 
D.  8.  3s,  reg., small  ...Auk.,  1918 
D.  8.  3b,  ooup.,  Biu all.. Aug.,  1918, 

U.  8.  4b,  reglatered July,  19071 

D.  8.  4b,  coupon July,  1907 

O.  8.  4b,  registered 1925 

D.  8.  4b,  ooupon 1925 

O.  8.  5b,  registered J904 

U.  8.  5b.  oonpon 1904 

Foreign  tfov't  Securities. 

Frankfort-on-Maln,  34s.  Ser.  1..  M-8 

D.  8.  of   Mexloo  External    gold 

loan  of  1899,  sinking  fund  5s..a  (J.  -J 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  K  v 
labamaMld.  SeeSav.  Fla.  A  W. 
Albany  A  Huso.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Penn.  Co. 
Allegh.  A  Weet.  See  Buff.  BAP. 
am.  Dock  A  Imp.  £eeCent.of  N.J. 
Ann  Arbor,  lst.g.  4a.. July,  1995 
Atoh.Top.  A  8.  Fe— «.,g., 48.1995 

Registered 1995 

AdlOBtm't,  g.,  4s July,  1995 

Beglstered July,  1995 

Stamped  July.1995 

Debenture  4a.  Series  B 1904 

Series  L. 1914 

Cnlo.  A  8t.  Louis,  1st.  6a.  ..1915 
Atl.  Knox.  A  No.,  lat,  g.,  5a.  1946 
AtLCoast  Line,  lat,g.  4s.J,ly.l952 
Allan.  A  Danv.    dee  South'n  K. . 
Allan.  A  Yadk.    See  South'n  K, . 
Austin  A  N.  W.    See  Bo.  Pacific 

Battle  Creek  A  Stur.    lee  Mich.  C. 
A  O.  prior  lien,  g.,  34a 1925 

Reglatered 

Gold,  4s July.  1948 

Registered IQ-J 

Convertible  debenture  4a..l9li  M-  s 
PlttB.JuncAM.D.  lstg.,34a,'25  M-N 

ReKlstered Nov..  1925  Q-F 

P.L.E.A  W.Va.Sya.,ref.  4a.l941  M-N 


Sale*  in 

August. 

Par  vatut 


S 
10,000 


1,000 
1,000 


Price  about 
January  2, 
1903. 


Rid.      Ask 
1084  109 
1084  109* 


106*  107* 
108      108* 


1,000  I06i«  

1094  110M 
1104  1111* 


4,000 


KS.OOO 
2,000 


Q-J 

A-O 
A-O 
Nov 
Nov 
M-N 
F-A 
F-A 
MS 
J-D 


J-J 

U 


PRIOKS  IN  AUGUST 


Aug.  1. 


Bid  Ask. 
1063b  107 4 
1068»  1074 


106*  1084 
1074  109 

i*064  '.'.'.'.'.' 

109  4  1111k 
1094  sale 


Aug.  31. 


Bid.      Ask 
1064  107 
106*  1074 


1064  1074 
106S)  1074 


1354  136 ^  !l34'4  135 

135*  130*    1354  13d* 

103*  1044  101*  102* 


LmrtM'.. 


Sale  Prices 
106*9  Aug.     4 


106  V  Aug.  28 
1064  Aug.  19 


1064  Aug.  22 
1094  Aug.  "l 


103*  1044 


934 


99* 


17,000     95 


824.000 


77,00< 
239,000 


J  -J 

n 

M    S 


8.  W.  Dlv.  1st  g.  34s 1925 

Registered 1925 

Mon.R.,laliru.,  g.,5a 1919 

O.O.  Reorg.,latoon.g., 44al930 
Beech  Creek.  6m  n  \  1  v  Uud 
Bellev.  A  Carond.  See  VI.  Cent. 
B'klyn  A  Montauk.  See  L.  Ialand. 
Bruna.  A  Weat.  See  Sav.  Fl.  A  W 
Buffalo  N.  York  A  Erie.  See  Erie. 
Buff  R.  A  P.,  gen.  g.,  5a 1937  M   . 

Allegh.AWeat.lBtg.  ku.4s.1998  A-O 


301,000 


338.000 


1,318,000 


5.000 
19,000 


01.  A  Man.,  lat., gu.  k.  5a    .1943 

Roch.  A  Plttsl).,  lat.  6a 1921 

Conaol.,  lat.  6a 1922 

Buff.  A  Southwestern.    See  Erie. 
Buffalo  A  Susquehanna — 
1st  refunding,  k,  4a,  Apr.,  1951 

ReKlstered,  Aj>r 1951 

Burl.  C.  R.  A  No.,  lat.  5s 1900 

Oon.  1st  A  ool.tr., g., 5a 1934 

Registered 1934 

O.  R.  1.  F.  A  N.  W.,  1st  5a. .  .1921 
M.A8t-L.,lat,gu..g.,78.. 

Can.  80..  lat,  Int.  gu.,5a. 
an.  80..  2d.  5a 


J-J 
F-A 
J-D 


J-J 
J-J 
J-D 
A-O 
A-O 
A-O 


1927  J-D 
1908IJ  -  J 
1913  M 


M 


J-D 


Reglatered 1913 

Oarb.  A  Shawn.    See  111.  Central. 
Carolina  Cent— See  Seab. A  Roan 
Carthage  A  Ad.    dee  N.  Y.  C.  A  H 
rwV'rf-V1-  *«B-C.R.AN: 
nS^iBJ"  Unw  Poao>  l8t«-  *«..1948 
Oent'l  Branch  Ry.    See  Mo  Pao 
gontral  Ohio.    See  Bait.  A  Ohio." 
Oen.RR  AB.ofGa.-OoU.5B.1937  M-N 
Oent.ofGa.-l8t,g.,5a, Nov.,  1945  F-\ 

E3J!5Xewd;v« Nov"  19«  f-a 

(^8°,1;«2^-5» 1945  M-N 

Reglatered 1945  M.N 

let,  pref.  lno.,  g.,  Sb.Nov..  1945  Oct 
2d,  pref..uic.,  g.,5s.Nov.,  1945  Oot. 
££•  Rre£l lno>  *•  8«-N°v.,  1945  Oot 
Chatt.  Dlv.  pur.  money  4a.  1951  J  -D 
Mao. A  Nor.  Dlv.,  lat,  g.  5a.  1946  J  -  J 
Mid.  Oa.  A  Atl.  Dlv.  5a....l947  J-J 
MoblleDlv..  lat.K.5a.....  194BJ-J 


114.000 
400,000 


7,000 


102 


Sale 
Sale 


91V  Sale 


103     104 


N 

M 


1064 

10S4  109 

110     Sale 

133V  1344 

134      135 

1014  102411014  Aug.  10 

1014  1024  1013a  Aug.  19 


90 
94 


94        944 
994  Sale 


91*  Sale 


/// 
"4 


"0 


934  Sale 


88        89 


924    93 


924  Sale 


91 

99  *8  Sale 


Highest. 


RANGE  SINCE  JAN.  1. 


l.OVCil. 


Sale  Prir.es 
106*8  Aug.     4i 


106*  Auk.  2h 
10t>4  Aug.  19 

1064  Aug.  22 

Aug.  31 


Sale   P^rtt 
106     Muy     6 
106      June    9 


110 


1014  Aug.  10 
1014  Aug.  22 


*:>  .  Bala 


102     Sale 
/0/4 

104* 

»J      


964  Sale 
88  4  Sale 


101     Sale 


88*8 


3,000 


114 


56,00<    104 


101 


12ti 
125 


117 


128 
126 


98      103 
/oj4 


874    87* 


115     117 


92*  Sale 


92     Sale 


M  Si  Bala 


88     Sale 


1 
1194 


1234 


.     102 
6.000   108      105 


2,000 


106% 


y 


103* 

106 


95h  Bala 

88     Sale 


114 


934  Auk.  28 
984  Aug.  10 

874  Aug,"  U 

Aug.     8 


84 


924  Aug.     8 


P44Aug.     3 
99*8  Auk-  31 

90 '"  Aug."  28 


90     Aug.  29 


93      Aug.  14 


914  Aug.  10J   924  Aug. 
1014  Aug." 


993a  Aug.  27 


B7 

B8 


Aug.  14 
Aug.  24 


117* 
118 


1014 


944  Aug.  19 
864  Aug.     7 


114      Aug.  25 


97      Aug.  14 
88*e  Aug.     5 


M 
B8 


Aug.  14 
Aug.  2S 


LOSTa  Bala 

107 


220,000 


166.0OC 

4S5.0O0 

54,000 


1074 

1224  Sale 


1034 1024 


924 


1064  Sale 


774 

39  Sale 
374  3& 
884 


L08«j  Bala 


704  Sale 
26  29 
19 


1014  Aug.  17 


115     Aug.  14 


1014  Aug.  17 


106V  Auk.  M 
106  4  An.-.  19 

1064  Auk  2  i 
109  M.tr  \ 
1094  Mar.  4 
1344  July  17 


BtyKcst. 


Sale  Prices. 
106'8  July  9 
1074  Feb.   18 


108  4  Apr. 

109  Mar. 


1084  Apr.   21 

1114  Apr.   17 

112      Apr.     9 

■•4  May      1 

13«      Feb.   2.">   1374  Mar.  26 


1014  Auk.  10 
101  %  Aug.  19 


964  Jan.   19 


l')l  4  Auk.  10 
103-b  Mar.  13 


SSHfjFeb.   10 


934  Mar.  10 
984  Aug.  10 
'■♦7*  July  30 
864  June  26 
75  July  28 
84     July  21 


91*  June  10 


914  July  27 
94  Jan.  6 
994  Aug.  27 
1004  Ai>r.  2] 
97  a 
88      Aug.  24 


964  Jan.  22 
102*8  Jan.  17 
I  <-b.  11 
92  \  Jan.  22 
75  July  25 
9234  Jan.  28 


944  Aug.  19 
864  Aug.     7 


114      Aug.  25 


1244  June  22 
125     Jan.   17 


95     Apr.  27 


«54  May  6 

944  Jan.  12 

1034  Feb.  17 

10288  May  15 

lOti     Jan.  5 

91      Feb.  16 


»74Jan.   10 
89*  June    5 


1184  Feb.  27 


128     Jan.  26 
1254  Jan.  24 


100*  Apr.  13 
120  Ai>r.  20 
1204  Apr.   15 


105  May  29 
122  Jan.  21 
1204  Feb.     2 


1024  Aug.  10  103 

106  Aug.     6  107 

107  Aug.  14  107 


Aug.  14  1102      July  25  1054  June  26 
Aug.  2t    1054  -Mar.  2<)  KM*8  Feb.      6 


Aug.  14 


1044  105 


29 


Sale 
19*e 





1024  Aug.  10 


Aug. 

A  U.K. 


Aug.  12 


1044  Mar.  30  107     Aug.  14 


92     June    4 


1044  July 
1224  Jan. 


104*  Aug.  IP  1024  July  15 


754  Aug.  IP 
Bl  Aug.  21 
20      Aug.  20 


88 

■ji 
18 


Aug. 

July 


103     July     2 


944  Feb.     3 


1084  Apr.  18 
1224  Jan.     5 

l69"*Janl  28 


80  Jan.  17 
39*8  Jan.  14 
27     Jan.  14 


103     July     2 


558 
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BONDS. 

New  York  Stock  Exchange. 


?:: 


Central  of  New  Jersey- 
General.  g3ld,  5s 1987 

Reglsterdd July.  1987 

Am.  Dock  &  Imp.Co.5e 1921 

Leh.  A  H.R.gen.  gu.,  g.,  5B.1920 

Leh.  4W.  Coal.  5b 1912 

Con.,  ext.,  gu.,4%s.June,1910 
N.  Y.  A  L  Br.,  gen.,  g.,  4b. .1941 
Cent  Pacific.    See  So.  Pao.  Co. 

Oharl.  ABav..  1st.  g.,  7s 1936 

Chesapeake  A  Ohio- 
Gold  6b,  Beiles  A....  Jnly,  1908 

Gold  6e Jan.,1911 

let  cons.,  g..  5s 1939 

Registered 1939 

Gen.  gold.  4%a 1992 

Registered 1992 

Craig  Valley,  let,  g.,  5s 1940 

R. *  A.  Dlv..  1st  con.  g. ,  48.1989 

2doon.  g.,48 1989 

Warm  Spr.  VaL.latg.,  5b..  .1941 
GreenbrrRy.,letgua.g., 48.1940 
Chicago  A  Alton  RR— 

Refunding,  gold.  3s 1949 

Registered 1949 

Railway,  gold,  3%8 1950 

Registered 1950 

Chloago  Burlington  A  Qulncy— 

Oonsol..7s 1903 

Chic.  A  Iowa  Dlv.,  5b 1909 

Denver  Dlv.,  4s 1922 

nilnolB  DlvlBlon,  3%a 1949 

Registered 1945 

Iowa  Dlv.,  Blmk.fd.,  5s.. ..1919 

4s  1919 

Mebraska  Extern,"  'i»  "'.'.'.'.  1927 

Reglsterea 1927 

Southwestern  Division  4a. 192] 
4s,  Joint  bonds.    See  Gt.  North 

Debenture  5s 1913 

Han.  A  St.  Jo.  .con.,  6s 1911 

Ohio.  A  £.111.— lBt.8.f.cur.68.1907 

Small 1907 

let  cone.,  g.,  6s 1934 

Gen.  cone.,  1st,  5a 1937 

Registered 1937 

Chlo.Alnd.Coal  R'y,lst,58.1936 
Chloago  A  Erie.    See  Erie. 
Ohio.  Ind.  A  Lou.— Ref.,g.,6a.l947 

Refunding,  gold,  5s 1947 

Lou.  N.  A.  A  Chic,  1st  6s. . .  1910 
Chicago  Milwaukee  A  St.  Paul— 

Consol.,  7s 1905 

Terminal,  gold.  5s 1914 

Gen.,  g.,4s,  ser.  A May,  1989 

Registered May,  1989 

Gen.,  g.,  3 ias,  ser.  B.  May,  1989 

Registered May,  1989 

Oh.AL.8up..Dlv.,g.,58....1921 

Oh.  A  Mo.  Rlv.  Div.,58 1926 

Ohio.  A  Pao.  Dlv., 6b 1910 

Ch.  A  P.  W.,l8t,  g.,5B 1921 

Dak.  A  Gt.  So.,  g.,  5b 1916 

Far.  A8o.aBBU.,g.,6s 1924 

l8tHa8t&D.Dlv.,7a 1910 

6b 1910 

let  I.  A  D.  Exten..  7b 1908 

let  LaCrosse  A  D.,  5b 1919 

MlneralPolntDlv.,58 1910 

let  Bo.  Minn.  Div.,68 1910 

let  Southwest  Dlv.,  6s 1909 

WIb.  A  Minn.  Div.,  g.  5s..  ..1921 
Mil.  ANo.,lBt,M.  L.  6s....  1910 

let,  consol.  6s 1913 

Chic.  A  Northw.— Consol., 7s.l915 

Kxtenslon4B 1886-1926 

Registered 1886-1926 

General,  g..  3%a 1987 

Registered Nov.,  1987 

Sinking  fund  6s 1879-1929 

Registered 1879-1929 

Sinking  fund  5s 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5s 1933 

Registered 1933 

Dee  Mo.  A  Minn.,  1st  7b.. ..1907 

Milw.  A  Madison,  1st  6s 1905 

Northern  Illinois.  1st,  5s. . .  1 91 0 

Ott  C.  F.  A  St.  Paul,  let  58.1i>0!>  M  - s 

Wlnona  A  St.  Pet.  2d  7s...l907iM-N 

Mil.  L.  S.  A  West,  lst.g.,  68.1921  M-N 

Ext.  Almp.,8.  L,  g.,  5s.  ..1929  FA 

ABhlanddiv.,lBt,gold,6s.l925  M-H 

Mich,  dlv.,  1st,  gold,  6s. .1924  J  -  J 

Conv.  deb.,  5s 1907  F-A 

Incomes 1911  M-N 

Oale.  R.  I.  A  Paclflo,  6s 1917  J  -  J 

iteglstered 1917  J- J 

General,  gold,  4b 1988  J  -J 

Beglstered 1988  J  -  .1 

Collat.  trust  4s,  Series  B..  190-1  M-N 

Series  C 1905  M   ,\ 

K.-riiH  ]) 1906  M   N 

Series  B 1907  M-N 

SerleH  F 190s  M  N 

-  (i 1909  M   N 

Series  H 1910  M  N 

Series  i mil  M  N 

Series  J 1012  M-N 

Series  K l<»i:;M  N 

Series  L 191 4  M  N 

Series  M 1915  M  N 

Series  N 19l<;  M  N 

Series  0 1917  M  N 

Series  P 1918  M   N 

Chic  R.  I.  A  Pao.  RR.,  4s  20<)2  M  N 

KegMered  4h ,8003  M   N 

Coiini.iul  trust  gold  5s. .1913  M-S 
Des  M.  A  Ft.  D.,  1st,  4s. ...1905  J  -  J 

1st,  2%s 1905  J  -  .1 

extension  4s 1905  J  -  .1 

Keok.  <fc  I)mM.,  1st,  5b 1923,  A-O 

Hmall I  A-O 


J- J 

A-O 
A-O 
M-N 
M-N 
M-H 
M-B 
J- J 
J-J 
J- J 
MS 
M-N 

A-O 
A-O 

J-J 
J-J 

J-J 
F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
■IS 

M-N 
M-S 
J-O 
J-D 
A-O 
M-N 
M-N 
J-J 

J-J 
J-J 
J-J 

J-J 
J-J 
J-J 
-J 
J 
J-J 
J-J 
J-J 
J-J 
J  J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J -I) 
<i-F 
F-A 
F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M-N 
M-N 
F-A 
M-8 
M-H 


Price  about 
January  2. 

1903.  Aug.  1. 


*         \Bxrt        Atk  Bid.  Ask. 

30.00C   133% 127  Sale 

5,00<    132% 125      

1,000    m      109 


PRIOE8  IN  A  UO  UST. 


2.00CU 

16.00C    100 


110%  113%  107%  1101* 

10.000  111%  114      lOttOs 

43,000  lis      114% 

//7% 113%  114% 

419,000  103%  Bale     102%  Sale 


100% 
100% 


Aug.  31.  Lowest. 


Bid       Ask.    Sale  Prices 
127%  ...     126%  Aug.  12 
116%  127       126      Aug.  11 
110      109      Aug.  18 


100      

100      101% 


110% 


110% 


12,000   101%  Sale 


108 


179,000     63     Bale 
17,000    79%  Sale 


10078 


'1013a 

80,000:    66 


3,000  111% 
2,000  102 
1,000  107  U 


91,000 


10,000 

"'3,600 


1,000 


1,000 


2.000 
1,000 


10,000 


3,000 
1,000 


8,000 


70,000 


4.000 

"9,600 


2.000 

"i.ooo 


3,000 
5,000 
3,000 


2,000 


10,000 

553,600 


2.000 


25.000 
791,000 


1,616,000 


:;s 


106     108 

lit;    

700% 


ne    

120%  120% 


85     

81     Sale 


70 


91 


1075s 
100 1* 


"7**    130 

112% 

//o% 


110% 
110% 


115% 
117% 
112% 
116&8 
1113a 
130?8 
118'e 
106% 


114% 
107% 

1123s 

112 

115% 

112 
7/784 

135 
104 


103s* 


113 

772% 

107 

106% 

105 


120 


7/2% 

106% 

700% 


".?% 

131% 

122      125 

130% 

133% 

104     .... 
114%  1KJ7, 
128% 

lib     

100%  Sale 


100%  ... 


103% 
11334 
104% 


114 


130 
Sale 


110 


107<>8 


107  ?e 


112 
112% 

11088 

110% 
109% 
12678 
11638 
104% 


1113s 

105 

110% 

09% 
112 

12 
116 
1280s 


115% 


103     Sale 


81        81% 


73% 


98% 

90%  Sale 
89% 


100%  Aug.    7 
100      Aug.  12 


110%  Aug.  14 
114%  Aug.  14 


101%  Aug.     5 
9778  Aug."  18 


80%  Aug.     4 
70%  Aug."  7 


109% 
101% 
104 


102 


103% 
114% 
105^8 


114      114% 


108 


108% 
103 


113 

115 

110% 

113 

110 

li6% 

116% 

1047s 


112 

1053s 

11078 

lt-9'8 

113 

112 

116% 

131 

102      , 


106      ... 

ioi"  i'05% 


99 


B7%  Hale 


96% 

91% 

93% 

no\ 


105 
102% 
104 
105 
111 
1263s 
115 
130*4 
128% 
98% 

121% 
120% 
100% 


109 


R3%  Hnle 
78%    78% 


7  7:4  Hale 

M   

:»l      

94% , 


89%  Aug.     7 


109%  Aug.  24 
101  Aug.  17 
102%  Aug.  11 


Ilighn;. 


RANOE  SINCE  JAN.  1. 


Lu\res:. 


Highest. 


Sale  Price/  Sale  Prices.  I  Sale  Prices. 
123  Aug.  27  126%  Aug.  12  134  Jan.  8 
127  Aug.lt  l$6  Aug.  Il|l33%  Jam  14 
109      Aug.  19  10a%  July  10  113%  Feb.      8 

100%  Aug."  7  100%  .Tuiy"  "l  104*    Feb".""  6 
lOl^Aug.  14  ICO     July  29  102%  Jam   28 


110%  July  22 

110%  Aug.  14  110%  Aug.  14 
115      Aug.  13  114%  June  18 


103%  Aug.  13  100%  July  27 


112     Mav   14 
98%  Aug.  27     9778  Aug.  18 
93      Apr.      2 


81%  Aug.  25 
73%j*Aug.'"l4 


80     Apr.   14 


70%  Aug.     7 


101     Jan.     6 


113%  Aug.  1( 


124%  Aug.  24 
1078b  Aug."  "'4 


103      Aug.  24 


113%  Aug.     7 

li*2*    Aug."  11 
109     Aug.  11 

11 6*"  Aug."  6 


110%  Aug.  14 
10978July  20 


130%  Aug.  26 


100      Mar.  88 
90%  Aug.  31     89% 

109%"  Aug."  24  l6»%  Aug."  24 
101  Aug.  17  101  Aug  17 
i  02%  Aug.  ll    102%  Aug.  11 


100     July  20 


114%  Aug.  11 

124%  Aug.  18 
108"  "Aug."  26 

103'"  Aug.*  24 


120     Jan. 

124%  Aug. 
108  July 
1078b  July 

170  .nih- 
il 1  Mar. 
103      Aug. 


113%  Aug. 

li  2"  "Aug."  11 
109     Aug.  11 


116      Aug.     6 


110%  Aug.  21 
10<*?8  Aug.  20 


130%  Aug.  2( 


958fi    95%  Aug.  24 


113% 


108%  ... 
i'O438i05% 


105%  .... 
104  110 
105%  .... 
106%  .... 
1118s  ... 
127%  129% 
115  ... 
Ia0%  ... 
1280s  ... 


107%  109 

1210s 

121%  122 
100     Sale 


74     Bale 


75%  Sale 

90      

8H% 

90      

102      


106%  Aug.  10 


104%  Aug.  21 


105%  Aug.  15 
li"4*%  Au'g."l'l 


lllOg  Aug.  14 
127%  Aug.  D 
114%  Aug.     5 


1280s  Aug.  21 


121%  Aug.  12 
99*08  Aug."  1*0 


98      Aug    18 


82%  Aug.     1 
72%  Aug.     6 


71%.\ug.     6 


96     Aug.  17 


108     Aug.  19 
105%  Aug.    "s 


108      Aug.  20 
11.4%  Aug.  11 


lllSgAng.  14 
127%  Aug.  5 
115      Aug.  18 


128*8  Aug.  21 


1210b  Aug.  -24 

lOl"  Aug."  4 

Lug."  18 


1043s  May 
113  Apr. 
105      July 


128 
113 


July 
July 


116%  Apr.  29 
113%  July  •. 

111  July  18 

112  Aug.  ll 

109      Aug.  11 

116" "  An  g."  0 


183 

114 

105% 

110% 

109 'a 

112 

113 

116 

130% 

101 


Feb.  2R 
Apr. 
July  29 

Aug.  14 
Aug.  20 
July  *9 
May  2i- 
Juno  2 
July  17 
Mar.  16 


95%  Aug.  24 


112  Mav  12 
110%  May  4 
106  Apr.  1 
106%  Mar.  30 
1037s  June  20 


95      Aug.     8 
78%  Aug.     4 

78""Aug"l"7 


108%  Aug.  15 

li"4"%Aug.  11 


1058b  May  2 
11 18s  Aug.  14 
127%  A 
114%  Aug. 

1280b  A 


112  Mar.  6 
114  Jan.  5 
119%  Jan.   10 


106%  Feb.  27 


112     May  14 

104     May  25 

98      May     « 


83%  Jan.   12 
79%"  Jan"  "*2 

103%  June  22 


101%  May  19 
97     Jan.   10 

109%  Aug.  "24 
104%  Jam  22 
108%  Apr.   29 


100%  June    6 

103  Mar.  12 
U7?8Feb.  25 
1103a  Mar.  23 

13"6"sj"Feb."2*7 
12189  Jan.  30 

1208b' Jam  "l  9 

130%  Mar.  19 
113%  Jam  26 
1113s  Mar.  16 

178  May  8 

111  Mar.  17 

112  Jam  15 


116%  Apr.  29 
1180b  May  15 
113%  Jam  28 
117%  Jam  15 
111%  Jam  23 

119%  Mar."23" 


185  Feb.  26 
115  May  4 
105%  July  29 
113%  Jan.  26 
113%  June  26 
1  1 7  May  4 
May  20 
119  May  21 
134  Jan.  28 
104%  May  15 

IOI  "May  "l5 

112  ""May"  1*2 
110%  May  4 
10r%  Feb.  13 
107%  Jan.  10 
109     Feb.  26 


112     Jan.  30 
li¥%Mar."l2 


121%  Aug.  12 
120%  July  24 

99%J  Aug.  10 
107     Jan.    16 

98      Aug    18 


1058„  May  2 
H  53e  Apr.  30 
1320b  Jam  23 
125     Jam  14 

133%  May"  5 


127%  May   15 

108      Jan.      9 
107     Jan.  16 

Lllg.    18 


82%  Aug.  1 
72%  Aug.  0 
88%  J> 
71%  July  27 
67  May  18 
92%  Jan.  in 
94%  Jan.  9 
105%  July  24 


95  Aug.  3 
B9  Jam  19 
8H%.Ian.  7 
s;»%  June  3 
983s  Feb.  26 
93  Jam  28 
<.U%.Iam  9 
108%  June    9 


i..  1903.] 
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BONDS. 
New  York  Stock  Exchange. 


J-D 
J -I) 
M-N 
J- J 
A-O 
J- J 

5>:S 

T- J 
M-N 
A-O 

.1  J 
M-N 


J-D 
J-J 
J-J 
M  N 
11  N 
MS 
J-J 
M-N 
O-F 
Q-F 
J  -J 
J-D 
J-D 
J-J 
J-J 
A-O 
Q-J 
A-O 


p6 


Ohio.  A  St.  L.    See  At.  Top  &  8.  F. 

Ohio.  St.  L.  A  N.  O.    See  111.  Oent. 

Ohio.  St.  L.  &  Pitts.  See  Penn.  Co. 

Ohio.  St.  P.  M.  AO..oon.  6s. .1930 
Cons.  6s,  reduced  to  34  ...1930 
Oh.  St.  P.  A  Mill.,  1st  6a....l918 
North  Wisconsin  1st  6s  ...1930 
St.  P.  &  8.  Olty,  1st  g.  6s. .  .1919 

Oh.  Tor.  Trans.,  g.,  4s 1947 

Oh.  A  W.  I.  gen.,  g.,  6s. Deo.,  1932 

Ohio.  A  West  Mloh.  Ry. ,5s..  1921 

Cboo.Okl.AO.gen.g.Ss.Oot.,  1919 
1st  cons.,  g.  5s 1952 

Ola.  H.  A  D.,oon.  s.  f.  7s.. ..1905 

2d,  gold,  44s 1932 

Oln.  D.  A  I..  1st  go,  g.  5s...  1941 

Jln.Ind.Ht.L.AO.  «VeO.O.O.A8t.L. 

Oln.  Ban.  AOlev.  eVeO.O.O.ASt.L 

OlearnVM  A  Mahon.  See  B.  K.  A  P. 

Cleveland  Oln.  Ohio.  A  8t.  Louis- 
General,  gold,  4s 1993 

Cairo  Dlv.,  1st,  KOld,  4s. ...1939 
Oln.  W.  A  M.  Dlv..  1st  g.  4s. 1991 
Bt.  L.  Dlv.,  1st, ool.  tr.  g.  4B.1990 

Registered 1990 

Bp.  A  Ool.  Dlv.,  1st  g. 4s.. ..1940 
W.  W.  Val.  Dlv..  1st  g.  48. . .1940 
Oln.  I.St.  L.  AG.,  Oons.  6s.  1920 

1st  gold  4s Aug.,  1936 

Registered Aug.,  1936 

Cln.H  A01.,00n.  1st  g.5s..  1928 

01.  O.  O.  A  In.  oonsol7s....l914 

Oonsol  sinking  fund,  7s.  .1914 

Oen'l  oonsol.,  gold,  6s — 1934 

Registered 1934 

Ind.  Bl.  <k  W.,  1st,  pref.,48, 1940 

O.  I.AW..lst.pf.,5s.Apr..  1938 

Peo.  A  East.,  1st oon. 4s. ..1940 

Dioome4s 1990 

Olev.  Lor.  AWh.,  oon.,  1st,  5s.  1933 

Cleve.  A  Marietta—  See  Penn.RR. 

Oleve.  A  Mahon.  Val  ,  g.  5s..  1938 
Registered 1938 

Cleveland  A  Pitts.    See  Penn.  Co. 

Oolo.  Midland— 1st,  gold,  4s.  1947 

Colorado  A  South'n  1st  g.  44.1929 

Ooluni.  A  Oreenv.    See  South.  Ry. 

Ool.  A  Dock.  V.    See  Hook.  Vail. 

Ool.  Conn.  A  Term.    See  Nor.  A  W. 

Oonn.  A  Pas.  Rlvs.,lst,g.,4s..l943 

Dakota  A  Qt. So.  fleeO.M.ASt.P. 
alias*  Waco.    SeeMo.K.  ATex. 

Del.  Lack.  A  West.  7s 1907 

Morris  A  Essex,  1st,  7s 1914 

1st  cons.,  guar.,  7s 1915 

Registered 1915 

1st,  ref..  guar,  gold,  3  4s.  2000 

N.  Y.  L.  AW., 1st. 6s .1921 

Construction  5s ....1923 

Terra.  A  lrapt.  4s 1923 

8yr.  Blngh.  A  N.  Y.,  1st,  7s. 1906 
WarrenRR.lstref.gen.34s.2000 
Delaware  A  Hudson— 

1st,  Penn.  Division  7s 1917 

Registered 1917 

Alb.  A  Sub..  1st  oon.  gu.  7s.l906 

Registered 1906 

6s 1906 

Registered 1906 

Rens.  A  Saratoga,  1st,  7s...  1921 

Registered 1921 

Del.  Rlv.  RR.  B'ge.  See  Penn.  RR. 
Denver  A  Rio  Grande— 

1st  oonsol.,  gold.  4s 1936 

1st  oonsol.,  gold.  44s 1936 

Improvem't.gold,  5s 1928 

Rio  Grande  So.. gu.  #c«RloG.8o. 
Den.  A  South  w., gen.  s.f.  g.5s.l929 
Des  Moines  A  Ft.  D.  S«eO.R.I.AP. 
Dee  Moines  A  Minn.  SeeCu.AN.W. 
Dee  Moines  Un.Ry.,lst,g..58.1917 
Liet  M.  A  Tol.  See  L.  S.  A  M.  So. 
Det  A  Mack.,  1st  lien  g.  4s..  1995 

Gold  4s 1995 

Detroit  South,  let  g.  4s 1951 

Ohio  South.  Dlv.,  1st  g.  4s.  1941 
Dnl.  A  Iron  Range,  1st,  5s.. ..1937 

Registered 1937 

2d,  6s 1916 

Dnl.  So.  Shore  A  Atl.,  g.  5s. . .  1937 

East,  of  Minn.  See  8.  P.  M.  A  M. 
ast  Tenn.  Reorg.  lien.  See  So. 
East  Tenn.  Va.  A  Ga.  See  So.  Ry. 
Elgin  Jol.  A  East..  1st  g  5s..  1941 
Elm.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

1st  ext.,  gold,  4s 1947 

2d,ext.,gold.5s 1919 

3d,  ext..  gold.  44s 1923 

4th,  ext..  gold,  5b 1920 

5th.  ext..  gold.  4s 1928 

1st.  oonsol.,  gold, 7b 1920 

1st,  oonsol.,  gold,  fund.  7s. 1920 
Erie,  1st  oon.,  g.,  prior  4s.  1996 

Registered 

1st  oon.  gen.  lien,  g.  4s 1996 

Registered 

Penn.  coll.  trust,  g.,  4s  ....1951 
Bun*.  N.  Y.  A  Erie,  1st.  7s..  1916 

Bull.  A  8.  W.,  gold  6s 1908 

Small 

Ohio.  A  Erie,  1st  gold  5b...  1982 
Jeff.  RR.,  1st  gu.  g.  5s.Jan.,1909 
Long  Dook.  oon.,  gold,  6s..  1935 
O.A  RR.Oo.lstour.gu.  6s. 1922 
D.  A  Impt.  Co.  1st  our.  6s.  1913 
N.Y.  A  Greenw,dL.gtd.g.5s.,46 

Small 

Mid.  RR.  of  N.  J.,  1st,  68.1910 
N.  Y.  Bus.  A  W.,  1st,  ref.  5s. 1937 

2d.  44s  1937 

General,  g.,  5s 1940  F -A 

Terminal,  1st,  g., 5s 1943  M-N 

Reglst'ed,  $5,000  each.  1943  M-N 
Wllk.AEa..l8t,gtd.,g.,5s.l942  J  -D 
Brie  A  Plttsbursr.     See  Pa.  Co. 


J-J 
Q-J 


J-J 
F-A 


A-O 


M-8 

M-N 
J-D 
J-D 
J-D 
J-J 
F-A 
M-N 
A-O 
F-A 

M-8 
M-8 

A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 

J-D 


M-N 

J-D 
J-I) 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


M-N 

M-8 
M-8 
A-O 
J-D 
M-8 
M-8 
J-J 
J-J 
J-J 
J-J 
F-A 
J-D 
J-J 
J-J 
M-N 
A-O 
A-O 
M-N 
J-J 
M-N 
M-N 
A-O 
J-J 
F-A 


SaUiin 

Augutt. 

Par  value 


Price  about 

Tanuary  2, 

1903. 


Bid.      A*k 


1354 


133% 

1257« 

24,000 

llfi 

106 
107 


* 


72,000 

"i',00'0 


/// 


113% 


rHIOSS  IN  Al'OVST. 


Amj.  1. 


Bid.      Ask.  Bid.      Ask 


Aug.  31. 


128      132 


2,000 


2,000 


B8.000 

125,000 
5,000 


145.000 


1,000 


7.000 
10.000 
23,000 


114,000 

'  '2,006 

4,000 


10,000 
"5,000 


11,000 


7,000 


3,000 
184,000 


494,000 


70,000 


10,000 


5,000 
1,000 


100     Sale 

o*4 

98     

L02%  Bala 


....  102 


1004 


1124 

M*4 


1304 


133 


*S4 

liT" 

120 


80 


82 

02*i  Bala 


t'S 
130% 

I3i'a 


1294 
"j4 
ios 

///38 


/*o4 
1104 


L06«j 


142 
'4» 


99  Sale 
1044  Sale 
1064 


824 


104 


101      103 

91      

«4 

91     Sale 
"4 


1164 


1124 


1134 
1164 
1134 
117 
1044 
/J*4 


2,000 


984  Sale 
854  Sale 


024  *ale 
127      


1194 

ioj  107 
134  185 
1134 

/A?4 

108     


112  4    //l4 
111      ... 
100      ... 
1044  ... 

rrj     ... 


Ill 


123 

124 

73        75 


Ill's 


Oti         !>7 


95%  97 
100      

100 

100      


103 
98 


110 

1224  12t!4 


1274 


93 
61 

1134 


M 


si 


70 

874 


1134 
L29»j 

130<>B 


1260s  1284 
108«8    --- 
...  102 
1104    ... 


135«8 


1084 


1054 


L404 


:'T3e 


107 


L28 


122     

123      

123  125 

73  75 

1054 

99      

101      


104 


M    Bala 

96      

954  


994 

•.tisj  Bale 

103      


120      126s 

120      

1274 


93  4    95 

60        63 

1104 


70 

83%  Sale 


1133s 

129*4 

1314 


120%  1284 

108»8 

...  1024 
1104 


1mm  •.. 


Sale  Prie  *. 


72%  Aug.  11 


95      Aug.     8 
95"    Aug."  20 


944  Aug.  31 


1274  Aug.  21 


Highest. 
Sale  Price*. 


RAN  OB  SIN  OS  JAN.  1. 


Luteal. 


Sale   Prices. 


1304  June  16 


HxgKcst. 


Sale  Prices. 


1360s  Jan.  20 


1314  May  28  137     Apr.     3 


123%  Apr.      6  12«0bJmli9 

75      Aug.  25     7i4July30     -U     Jan.   22 
1114  July     1  litis*!- 


96      Aug.  14 


95      Aug.  20 


944  Aug.  31 


1274  Aug.  21 


107      Feb.     5  109      Feb.     5 


111%  June  23 


95      July   17 


95      Aug.  20 

lOO'sJuly  29 


944  Aug.  31 
1004  May "l*2 


114%  June  17 
120      July   28 


1274  Aug.  21 


i>3      Aug.  10    95% 
55     Aug.     7    82     Aug.  21 
110     Aug.  14  110     Aug.  14 


83      Aug.  31 


130%  Aug.     7 


126^1  Aug.  21 
10S%  Aug.  17 
1024  A 


1364 


10-% 


105% 


140>4 


»8%  Bala 


105      106 


76       78 

84       88 

108      112 


1144 


11408  1154 


1134 


112 


132     135 


964  Sale 
82"  .'.'".. 


1184 
L024 

128 


111 


113 


109 


08 


107 


75 

88 


110     1144 


HI      114% 


1134 


1114 


1344  135 
130      

964  Sale 


83     Sale 


89       90 
1264 


119 


L20«j 


107 

97% 

98 
1114 


1044 1064  1074 


974  Aug.  10 


85   Aug.  14 


130%  Aug.  7 


12678  Aug.  18 
108%  Aug.  17 
1024  Aug.  12 


99   Aug.  24 


105   Aug.  25  1064  Aug.  1 1 
60  Aug.  7  61   Aug.  8 


754  Aug.  25 


109   Aug.  12 


114   Aug.  12 


112   Aug.  15 


130  Aug.  7 
96  Aug.  7 


794  Aug.  11 


87  Aug.  7 


1174  Aug   5 


108  Aug.  27 
99"  Aug.  Vi 


754  Aug.  25 


110  Aug.  6 


115   Aug.  4 


112  Aug.  15 


130  Aug.  7 
867s  Aug.  21 


83   Aug.  18 


91   Aug.  4 


118   Aug.  5 


93  June  10 
55   Aug. 
110  A 


70 

S3 


July  30 

Aug.  31 


113  Mar.  4 

1 -'.♦4  .Inn.'  9 
1304  July  24 


120%  Aug.  21 
108%  Aug.  17 
102  May  22 
109%  June  30 
102   Feb.  2 

136  July  21 


1084  June  18 
105*4  June  10 


974  July  13 
104%  Jan  2 
105     Jan.  26 

60  A Utf.  7 


93%  Feb.  18 
91  June  1 

754  Aiu-.  25 
89  Jan.  1 
1084  July  2 


110  Aug.  25  110   Aug.  2?  110  Aug.  2s 


lll^Jan.  19 


1124  Mar.     4 


114  May  25 
113%  May  2 
112     May     1 


115     Jan.  30 


103     Jan.   17 


100     Jan.     8 
103  4  Feb.     6 


95  May  12 
101 ""  June  2*6 
Ll4%'junel7 

12a      July   10 


133*8  May  12 


100     Jan.   28 

82     Jan.   22 

110     Aug.  14 


80?8  Jan.     3 
944  Jan.  20 


117  Jan.  20 
1334  Mar.  19 
1344  Jan.   15 


1314  Feb.  10 
far.  20 

103  Jan.  27 
1  "33b  Feb.  18 
102     Feb.     2 

1374  June    8 


1114  Feb.  27 
1054  June  10 


99%  May     8 

107  May     8 

108  May  19 

80    Jan.    23 


1004  July  22 
934  Apr.  13 
85  Jan.  6 
92     Jan.  27 

114      Feb.  24 


115     May  21 


115     July  27 


114  May  25 
U3M  May  2 
112     May     1 


lOl's  June  26  lOl^a  June  26 
1324  June  17|139  Jan.  10 
130  Aug.  7  135  Feb.  24 
95%  July   11 


97      May   1 5 

79S  Aug.  11 


87     Aug.    7 
1254  June  1 


117>«  May   15 


130     Apr.   14 


103      Aug.  27   108      Aug.  27 

'    97%  Apr.  15 

99      Aug.  11 

108     May     1 


99     Aug.  11 


1074  July    9 


99%Juue  5 
98  Jan.  3 
88     Feb.     5 


94%  Jan.   15 
1304  Jan.  29 


1214  Jan.  21 
134  4"j'an!  "7 


112  4  Feb.  24 

114     Jan.  27 

103     Jan.  6 

1063b  May  26 

117     Jan.  8 

li"2""  Apr.  "2 


560 
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BONDS. 

Niw  York  Stock  Exchange. 


Ev.  A  T.  H.— let  con.  g.  6b.. 1921 

let  general  gold  5s 1942 

Mt  Vernon  lBt  6s 1923 

8ull.  Co.  Branch.  1st  g.  58.1930 

«v.  Aln..  lBtoon.,gT».,  g.  68.1926 

Fargo  A  8o.  SeeChlo.  M.  ABt.  P. 
la.  Cen.  A  Pen.,  let  g.  5s..  1918 

1st  land  gr.  ext..  gold  5b.. .1930 

Oonsol.  gold  5b 1943 

Fort  St.  U.  D.  Co.lst  g.  4  4s.. 1941 
r.W.A  Den.Clty-lBtg.  6B...1921 
It  W.  A  BJo Gr.,  lBtg.  3-48.. 1928 
H  al.  H.A  8an  A.— See  8o.  Pao.  Co 
Ualv.H.A  H.  of  1882,lBt.5B.1913 
Oft  A  Ala. l«t  oonsol.  5s. Oct. ,  194.*> 
Ga.Car.  A  No.,  1st.  gu.  g. ,5b.  1929 
Georgia  Pacific.  See  Bouth'n  Ry. 
GUa  V.  G.  A  N.  See  Bo.  Pao. 
Gonv.  A  Oswegat.  See  N.Y.  Cent. 
Gt  No.-OB.AQ.  ooU.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  Ones.  A  O. 
G.A8h.I.,lstrf.At*r.58,g.Feb.'52 

Registered Feb  ,  1952 

Han.  A  Bt.  Jo.  t  See  C.  B.  A  Q. 
ousatonlo.    Bee  N.Y.N.  H.  AH. 
Hook'g  Val.,lBtoon.,g.,  448.1999 

ReglBtered 1999 

Col.  A  H.  V.,  1st  ext.  g.,  48.1948 
Hoob.  E.  A  W.  Tex.    See  8o.  Pao. 
H.  A  Tex.  Cent.    See  8o.  Pao  Co. 
TlllnolB  Central,  let  g.  48...1951 

iReglBterert 1951 

1st,  gold,  34s 1951 

ReglBtered 1951 

1st  g.  3b.  sterling 1951 

Registered 1951 

Gold  4b 1952 

ReglBtered 1952 

Gold  4b 1953 

Registered 1953 

Oalro  Bridge,  gold,  4b 1950 

Registered 1950 

LoulBvllle  dlv.,  g.,  34b.... 1953 

ReglBtered 1953 

Middle  dlv..  reg.,  5b 1921 

8t.  Louis  dlv..g..  3s 1951 

Registered 1951 

Gold,  34s 1951 

Registered 1951 

Sprlngf.  dlv.  let  gold  34s.  1951 

ReglBtered 1951 

Western  Lines  lstg.  4b.  ..1951 

ReglBtered 1951 

Belle.  A  Caron.,  1st,  6s.  ..1923 
Cam.  ABhaw..lBt,g.,4B....1932 
Oh.  8t.  L.  A  N.  O.,  gold  58.1951 

ReglBtered 1951 

Gold  34s 1951 

ReglBtered 1951 

Memph.  dlv.,  1st.  g.,  4b. .1951 

Registered 1951 

Bt.  L.Bo.,  1st,  gu.,g.,4s...  1931 
Ind.  Bl.  AW.  «eeClev.C.O.A8tL. 
Ind.  Deo.  A  West., let.  g., 5b.  1935 

1st  guar,  gold  5s 1935 

Ind.  111.  A  la.. let,  gold, 4s.. .1960 
Intern'l  A  Gt.No.— let,  g.,  68.1919 

2d,  gold.  5s 1909 

8d.  gold,  4b 1921 

Iowa  Central,  1st,  gold.  5s.. .1938 
Refunding  gold  4s 1951 

Jack.  Lans.  A  Sag.  See  Mich. Cen 
efferson  RR.    See  Erie. 
Kal.  All.  AG  R.     flee  L.S.A  M.S. 
an.  A  H.Coal  AC.  See  Coal  A  I. 
Kan.  A  Mich     ate  Tol.  A  O.  C. 
K.  O.  Ft.  8o.  A  M.  See  8t.  L.  A  8.  F. 
Kan.C.AM.R.AB.— lBtgu.g,5s.'29 
K.  C.  A  Pacific    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3s,  1950 

ReglBtered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  Des  Mo.    See  C.  R.  I.  A  P 
Knoxvllle  A  Ohio.    See  Bo.  Ry. 

Lake  E.  A  W..  1st,  gold,  5b.  .1937 
2d,  gold,  5b.  1941 

Northern  Ohio  1st  gu.  5b..  1945 

I..  8h.  A  Mloh.  Bo.    See  N.  Y.  Cent 

Lehigh  VaL  (Pa.),  ooU.  g.  5s.  1997 
ReglBtered 1997 

Leh.  V.  N.  Y.lBtgu.,g.,  44b. 1940 
Registered   1940 

Leh.  V.  Tor.  Ry.  lBtgu..g.,58.1941 
ReglBtered 1941 

Leh.V.  Coal  Co.,  let,gu.,g.,5s.  1933 
Registered 1933 

Leh.  A  N.  Y.-lBt,  go.,  g.,  48.1945 

Registered 

Elm.  C.  A  N.,  lst,g,lBtpf.6B.'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.   See  Cent  of  N.  J. 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Loag  Island— 
1st  oonsol..  gold.  5b. .July,  1931 

lBt,  oon..  g  ,4s July,  1931 

Gen.  g.,  4s 1938 

Ferry,  let,  g.,  44s 1922 

Gold.4B 1932 

Unified  (told  4s 1949 

Deb.,  geld,  5s 1934 

B'klyn  A  Montauk,  Ist6s..l911 

1st  6b 1911 

N.  Y.B  AM.  B.,oon..g.  5s.l93.-> 
H.  Y.  A  Ro.  Bob.,  1st,  g.,6s.  *927 
N.Hh  hoh.,lst,oon  .5s.Oot.,1932 

Louisville  A  Nashville— 

(.ei.cral,  nold.  6b 1930 

Gold.5« 1937 

Unified,  gold,  4s 1940 

Registered 1940 

Ooll.  trust,  gold,  5a 1931 

E.  H.  A  Naah.,lBt,  g.,  6e. .  .1919 


J-J 

Q-J 

J-J 
J-J 


J-J 
A-O 
A-O 
A-O 
J-J 

J-J 
J-J 
J-J 
J-J 
J-D 
J-J 

A-O 
J-J 
J-J 


J 

J 

A-O 


J-J 
J-J 
J-J 
J-J 
M-8 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
M   8 


A-O 

A-O 
A-O 


Sale*  in  j 

August. 

Par  value 


Price  about 
January  2, 

1903.  Aug.  1. 


PR10B8  IN  AUGUST. 


Bid.  Atk    Rid        Atk. 

122  Sale     1154  1194 

ioj  101 

110  . 

100  . 

no  . 


B6.OO0 

3,000 


101 
1031* 
103 

l'ii" 


107 


107 


Bale  '  103*2  i05 
,S;4 79 


....  103       

10,000  109      |105 

1074 1054 


,504,000 
26.000 

25,000 


A-O 


M    H 


74,000 


«14,000 


51,000 
23,000 


7.000 
23,000 


94*4  Bale 


106*  Bale 


104     Sale 


1054 


112 


jos 


/o/4 


102*8  Bale 
ioi"  11111 


«4 


116 

84 


<tf4 


110 


ISO       

102     

124^   tab 


103 


4,00c 
1,000 


272,000 


7,000 
16,000 


4,000 


104ia 

1044 

102 

123 

97       98 

V     

1154116 
90       93 


107     

69     Bale 


s3,000 
"i',000 


117 

113^, 

112^ 


107 


109 


»cj4 
96" 


120 


100 4 
100 


106 


100 

"lib 


10.000 

6.00' 
215,000 


9,000 


113 

//j4 
no 


1 15ia  Bale 

HI      

99*  100 


108 


B9*j  Bale 


103 


110 


1044 


1034 


110 


105 


115      .... 

...     95 
...    734 
108ia  HO 
...    92ia 


66       67 


114*  117 
109     109* 


103 


107 


118 
1034 
96" 


114 


111 


100 


98*4  Mil 


HHa 

106 

10-J 

106 

107 


Aug.  31. 


Bid.      Atk 
115      119 


HO 


111 


100 


103ia 
fcO 


104      106 
104  4 


934  Bale 


87  »a  Aug.  10 
89ia  Aug.  18 

1027e  Aug.  28 


104     105 


103ia 


03 


104ia 

10314  104" 


91       94 


118 


100 


105 
105 


118i* 
96 


108 


73  ia 
'91 


67 14  Sale 


116 
110i« 


103  »a 


114 

ids" 

90" 


99* 


107  4 


B84 


116     

..  112 
98       99 


112* 


in;     Ball 

111    

984    934 


Lowett. 


Sale  Price*. 


103     Aug.  20 
80     Aug.  21 


1064  Aug.  21 


104     Aug.  12 


93     Aug.  13 


85*  Aug.  14 


118ia  Aug.  14 
95     Aug.     6 


108     Aug.     7 
92      Aug.  25 


654  Aug.  11 


1154  Aug.  13 
109      Aug.  10 


1064  Aug.     3 


99 4  Aug.  25 


Bighett. 


Sale  Price* 


1044  Aug.     4 
80     Aug.  21 


106  k  Aug.  21 


Sale    Price* 
120     Feb.   13 
103     Apr.  28 


103     Au£.  20  112*  Jail' 81 
80     Aug.  i\     85     Feb.  26 


934  Aug.  31 
90     Aug.  15 

103      Aug.  14 


lOO^Apr.  8 
1064  Aug.  21 
107      July  2t 


874  Aug.  10 
89     June  10 

102  ^  Aug.  2  s 


105     Aug.  14 


99      Aug.  24 


85*  Aug.  14 


1184  Aug.  14 
96 14  Aug.  22 


1084  Aug.  18 
92     Aug.  2.' 


67 14  Aug.  31 


116 
110 


Aug.  20 
Aug.  14 


1064  Aug.    3 


99  U  Aug.  25 


116      Aug.  24 

111      Aug.  11 

974  Aug.  .  6 


U2>4 


1124 


1124  Aug.  10 


116      Aug.  27 

111      Aug.  12 

99      Aug.  20 


112*:Aug.  10 


100    June  20 


1124  Jan.   20 

10'l*"Apr.*23 
94     Mar.  2b 


RANGE  8ISCE  JAN.  1. 


Lowest. 


104     July  2S> 


1024  Apr.  20 

1014  June  H 

1064  Mar."  *7 

92  4  July"  "3 


85*  Aug.  14 
97"  June  10 


1073s  May  27 


1254  Jan.  12 


1064  Jan.  28 


1074  Mar.  28 


984  Mar.  19 
1184  An-.  14 

95      Aug.     6 

70  Feb.  2 
108      Aug.     7 

91      Apr.     7 


654  Aug.  11 


1154  Aug.  13 
'09  July  28 
111     Apr.   13 


1064  Aug.     3 
11*34  May  26 


934  Apr.  29 


100     Mar.  25 


118     Jan.  22 


994  Aug.  25 
1004  June  LS 


97'B  Apr.      7 


1054  Mar.     3 


1144  June  17 

111      May   D 

974  Aug.     6 


110     June 
1114  Mar.  13 


Highett. 


Sale  Prices. 
1224  May  5 
106  May  4 


105  Feb.  16 
109*  May  11 
1104  Jan.  16 


95  May  11 
914  Jan.  7 

1064  Mar.  9 


1094  Jan.  22 


105*  Mar.  2 


1134  Mar.  6 

1 02  "May  "21 
94  Mar.  28 


104  May  12 

1034 'Feb.  "26 

1064  Mar  ."7 

95  "  Apr."  14 


85*  Aug.  14 
97"  June  10 


111  Jan.  13 


1254  Jan.  8 
1064  Jail' 28 


1074  Mar.  28 

May"  12 
1234  Feb.  20 
100  Jan.  24 

75  Feb.  18 
1154  Feb.  6 

934  Feb.  9 


71*aFeb.  25 


120  Jan.  18 
113»BFeb.  18 
1144  Jan.  27 


1084  Jan.  21 
li'4""May"20 


97  Jan.  29 


100  Mar.  25 


118  Jan.  22 


1024  Jan.  16 
102  Apr.  20 


1004  Mar.  2 
106 4  Mar"  8 


118  May  21 
113  Apr.  27 
1014  Feb.  3 

li 34  Jail"  6 
1144  May  19 


Sept.,  1903.] 


BONDS    STOCK    EXCHANGE   RECORD. 


BONDS. 

New  York  Stock  Exchange. 


->M 


Louisville  A  Nashville—  ( Oon  )— 

Ifn^'j^S  *i  *?X-  1-  *»«Bl931  M-N 

H.  O.  4  M.f  let,  g.,  6b 1930  J  -  J 

N.O.AM.,  2d.  68.. :.   1930  ]-  J 

Pensaooladlv.,6s 1920  m-h 

8t  L.  dlv.,  1st.  g.,  6s 1921  MM 

2d.  «r.,  3s i98o  m    B 

Henderson  B'ge, 1st  s.f.,6s,g.'31  m    s 

Kentucky  Cent.  g... 4s lgs?  J  -  j 

L.AN.AMob.AM..iBt.g.4  4«.1945  M    8 
L&N.-houtli  Mou.,  Joint,  4h..'52  j  -  j 

Registered July,   19 

N.  Fla.A8hef.,lst.  gu.,g.,.">el937  K-A 
Pens.  &  Atl..let.gu.,  g.,6e.l921  FA 
8.  AN.  Ala.,oon.,gu.,g.,5e.l93t;  y  a 
81nk.  fd.  (8.  AN.  Ala.), 6a.. 1910  A-O 
Lo.AJerrBrdgeOo.,gu.,g.,4e.l945  Ms 
L.  N.  A.  A  Oh.    S*e  Oh.  Ind.  A  L. 


Kale*  in 

A'tyutt.    i 
1'ur  t.Uur 


Price  about 

January  2. 

1901 


PRI0M8  IN  A  i 


Aug.  1. 


Aug.  31. 


Lousttl. 


RANGE  BINGE  JAN.  1. 


Mighai. 


Lmtttt 


■  0%    """id.      A.k.Bid.      A.k.    Sal     Price.      Bale   Price, 

29  saiv   :::::::::::  i-"2\ 8a>' 

0,000     y*3       ...... 


*aie   Pri««j 
10*4  Jan.   30 


74,000 


6,000 


125 
M4 


97 
to* 


112      ... 

US     ... 
115      ... 

#4  .'."." 


M 


If&Aug.  3i  I2i\"a,:-,:;3.    m^aE  31 

122*  AuK.  31  122k  Aug.  31    122*  Aug.  3. 


U\gKul. 


SaU  Price*. 
108 4  Jan.  30 
I  »n      2 
ltt*4  Aug.  31 


!^ !?!.".!?! **■"  ■**"**■*»*  8b"  "a 


108«4  ... 


1064 

noij no 

1094     .... 


974  June    9  100     Mar      4 
l071n  '74  June    2 

84      Aug.  14     9i      Apr.  20 


Aug.  14  110 


..     113 
15    110 


Miir.  30 
Aug.  14 


110     Mnr."23 


114*  Jan. 
113     Jan. 


HO     Mar."28 


Mahoning  Goal.    See  L.B.&M.Bo. 
anh  at.  Ry.(N.Y)oonaol. 4819901  „ 
Registered 1900  A-O 


MetropornKl..  1st. gold. 68.1908  J-  J 
Manlto.  8.W.Colonlz.,g.,5e..l934iJ-D 
McK'pt  AB.Vern.  SmP.MoK.AY. 
Metropol.  Elev.    Bee  Manhat.  Ry. 
Hex.  Cent,  oon.,  gold,  48. ...1911  J -J, 

let.  oon..  Inc.g.,  3B..Jan.,  1939  July  1,772,000 

3d,  oon.,lno.,  g.,  3s. .Jan.,  1939  July     471.000 

Equip,  and  oollat.g.,  5s...l917  A-O 
2d  -ierles,  gold.  5s 1919  A-O 

Ool.  tr.  g.,44s,  1st  series..  1907  F 
Mex.  Intemat  1st  oon,  g, 48.1977 

Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6s. .1910 

Registered 1910 

Michigan  Central.  Beeli.  Y.  Cent 
Midland  of  N.J.  SeeN.Y.Sus.A  W. 
Mil.  L.8.AWeat 
Mil.  A  Madlaon. 
MU.  A  North'n 


148,000  104  4  Sale     I 
"7,600  J  109*" 


108     109 


A 
M    8 

MS 
J-D 
J-D 


.V2.00C 


109,000 


SeeCh\o.&  N.W. 
See  Ch.  A  N.  W. 
Seei  h.M.  A8t  P. 
Minn.  A  St.  L..  lflt.  gold,  78. .1927  J-D 

Iowa  ex.,  1st,  gold.  7b 1909  j-n 

Pacific  ex.,  let.  gold,  6b 1921  A   o 

8.  W.  ex.,  let,  g.,  7s 1910|j-D 

letoone.,  g.,  5s 1934  M_N 

let  A  refund.,  g.,  4e 1949  M  -y 

Mln   A  St.  L.  gu.   See  B.  O.  R.  A  N 
Minn.  A  Paolno,  let,  5s,  etpd. 

4b,  payment  of  Int.  gu. 1936 

Minn.  8.  B.M   A  Atl.  1st,  g.  4b, 


76  Sale 
264  Sale 
io\     is 


■tpd.,  payment  of  Int.  gn..l926 
I.  St.  P.  AS.  8.  M.,oon.,g.,48, 
etpd.,  payment  of  Int.  gu..l938 

Mlnneap.  Un.    See  St.  P.  M.  A  M. 

Mleeourl  Kaneaa  A  Texas— 

let,  gold.  4s 1990 

2d,  gold.  4s June,  1990  » 

lflt,  Kxtenelon  gold  5e 1944  M-N 

St.  LouIb  Dlv.,  let,  reg.  4e.2001  A   O 
Dal.  A  Wa. ,  lBt. gu.,  g.,  5s.. .  1940  M-N 


J-J 
J-J 


J-J 


J-D 
F-A 


3,000 


7,00 
19,000 


80 


M 


142      

1151a 

1264 

1184 

120      

024  103 


78  74 
174  Rale 
104  Bala 


924    94 


1014  101*100     Aug.     C102      Aug.  11.   100 
ibiss  Sale"  108  "iotVli  196%'Xa 


109 


Kan.O.  APao.,  Iet,g.,4e...l990 
M.K.  A  T.  of  T.  lBt  gu.  g.  58.1942 
8hex.8hr'v.A8o.lst,gu.,g.,5e.'43 

Mo.  K.  A  E.,letgu.,g.,  5b 1942 

Mleeourl  Paclno— 

3d-  7e    1P06 

let  ooneol.  gold  6b 1920 

Tru»t.  K.,  5e Jan >f  1917 

Regietered Jan.,  1917 

1st,  ooll.,  gold.  5e 1920 

Regietered 1920 

Cen.Boh  Ry.,  let.  gu.,g.,4s.l919 
Leroy  A  C.  VaL  A.  L.  Iet5e..l920 
Pao.  R.  of  Mo.  latex.  g.,4e..  1938 

2d  extended,  gold,  5s 1938 

St.  Louie  A  Iron  Mountain- 
Gen,  oon.  ry.  A  id.  gr.5e.1931 
Gen.  oon.,etped.gu.g.  58.1931 

Dnlf.  A  ref.,  gold,  4a. 1929 

Registered 1929 

VerdlgrleV.Ind.AW.l8t5e.192K 
Mob.  A  Blrm.,prlor  lien,  g.,5e.  194o 

Small 

Mortgage,  gold,  4e ...1945 

Bmall 

Mob.  Jack.  A  K.O.,  lat.'g!  5"e",'l946 

Mob.  A  Ohio,  new,  gold,  68..1927 

let  extension,  6e.. .j.July,  1927 

£•?,••*?• 1938 

Oollat  trust  4s.    See  Southern 
Montgom.  Dlv.,  1st,  g.  5s..  1947 
St  L.  A  C.  ooll.tr.,g.,4s.May,'30 

Guaranteed,  gold,  48 1931 

Mohawk  &  Mai.  Sec  N.  Y.C.4H 
Monongabela  Rlv.  See  Bait  A  O 
Montana  Cent  See  St.  P.  M.  A  M. 
Morgan's  La.  A  T.-Sce  80.Pao.Co 
Morris  A  Essex.  Bee  Del.  L.  A  W. 
Mashvllle  Chart.  A  8t.  Louis— 

*-\     let,  7s 1913 

lBt,  oon.,  gold,  5s 1928 

let,  gold.  6s,  Jasper  Boh.. .1923 
1st  6b,  MoM.  M.  W.  A  Al..  1917 

lst6e.T.  A  P.  b 1917 

■ash.  Ftpr.  A  Shef .  Bee  Lou.  A  N. 
Hat  of  Mex. prior  lien,  44a. . .  1926 

lstoonsol  4s 1951 

N.  H.  4  Derby.  See  N.y'n.W.  A  H 
«.  J.  Juno'n  RR.    see  N.  Y.  Cent 

N.O.ANEupr.l-n.g.,6«.Nov..l915 
R.  Y.  B .A  Man.  Beaoh.    5e«Llsl. 
v7-,Fentral  *  Hudson  River- 
Gold  mortgage  3»*8 1997 

Registered 1997 

DSSf!Jire5"0' 1884-1904  M-8 

Regietered 1884-1904  m   a 

Reg.  debenture  5eof. 1889-1904  M-8 

Debenture,  g.,  4e 1890-190S  j    n 

ReRistered:,  deb.  48.1890-1905  J  "-D 

^gi^red"!.-8-48 ffi^ 


F-A 
M-8 
J-  D 

A-O 

M-N 
M-N 
M  H 
M  -8 
FA 
F-A 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J-J 
M-H 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

F-A 
Q-F 
J-J 


J-J 
A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


H53.000 

134.0O0 

19,000 


110.000 

10,000 

3,000 

7,000 

7,00( 

76,00< 

105,600 


»T\  Half 
83     Sale 

tos^t 

So     

10/ 

83 
'OS** 
1 03 

1094 


73  75 
174  Bale 
10     Bale 


....    93* 


July  98  1044  Jan.  2* 
July  "i  li'l^May"  14 


140  .... 
Ill     .... 

1174  .... 
115  .... 
Ill  112 
984    994 


143     144* 

114      

1174 

1154 

Ill     112 
97* 


70     Aug.     6 

14      Aug.  11 

84  Aug.  11 


74      Aug.  27 
174  A 
11      Aug. 


M 


Aug.  12    93*  Aug." "3 


143     Aug.  25 


98*  Sale 
78  79 
95      100 


97 

78 


Sale 

Sale 

99 


109 
97 


Aug.  11 
Aug.  25 


143      Aug.  25 


112      Aug.' 
984  Aug. 


65     Jul,-  :;, 

124JnU    21 

8     July  25 


92     Aug.  12 


*0  May  f> 
V*1*  May  14 
18*  Mar.  23 


97     Jan!"» 


143  Aug.  25|145»8Feb.  24 
116*  Feb.  /4  116*  Feb.  24 
123  *  Apr.  29  " 


109 
97 


Aug.  H 
Aug.  25 


90»« 
>°i     ! 


99 


100 


109      110 

1204 

104*  Sale 


1044  Sale 


934 

I  no 

5,000  1044 
1104 


93V 


207,000 

10.000 

407,OOi 


5,000 
"■i',00< 


L084 


954  Aug.  12  97<n  Aug.  18 
75  Aug.  6  784  Aug.  4 
Aug.  28  102      Aug    22 


39. 


.99     Aug.     3  1023b  Aug.  2f 

.     "•  ;•--•-  1054  Aug.  21  106      Aug.  21 
1084  109  4  1064  Aug.  27  109     Aug     4 


118     !   1074  107 

1184        ...  118 

104*  105     Sale    104 


101* 


1013a 

1104 


90 


103     Sale 


100 
1074 


A-O 


J-J 
J-J 


3,000 


45,00* 
189,000 


113      113*1104  111 

1     

90     Sale  J    854  8ale" 


Aug.  11  1074  Aug.  11 
Aug.  3  us  Aug.  B 
Aug.     3  105     Aug.  26 


95 
75 
98 


July  17 
Aug.  6 
Aug.  28 


1234  Apr.   29 

120 8s  Feb. "26 
108*  Feb.  14 


1004  Feb.  27 

85     Jan.  22 

1044  Jan.  27 


90  Jan.  1» 
'  "5 4  Mar.  25 
103     Aug.  21 


874  F.l,       fl 

97      July  27 
105  4  Aug.  21     _ 
1074  Apr.   141111      Feb.   16 

107     Aug.  llllU4Anr.   17 
May  29  122     Mar.    3 


1014  Aug.  10  103     Aug."  31 


101  ^j'  Aug."  10  lO'lsV  Ang.'  10 


103 
110 


S6 


1284 
944 


111 


91 


110*  1114  110 

Ill 

854    844  Aug.  12 


118 
102*  Mai 


93 


122      1224  1224.."" 
1254     120     ! 1234 


Aug.  11  1114  Aug.  34 

Aug.     3  111      Aug.     8 

854  Aug. 


13  107  4  Feb. 

1614  Aug."  10  1674  Jinl'ai 
Mar."l9|  944" Jin."  27 


1054  j'inl'2'2 
113     Jan.  26 


122 


00 

904 


115 

09  4 


1224  123 
U3     115 


100*  Sale 
704 


M-N 
FA 
F-A 
F-A 
F-A 


824,000  1034 
60,000i  i034 

103     Bale 


/o?     

1004 

#004 

100     

....    101 
100,000;  94     Bale 

4.0O<  || w», 

83,000    92 

9* 

I 


121* 


Aug  12 
91*"Aug.'l9 


116 
110 


100      102 
764    77 


957s  Sale 


98'8 

994  ib'6" 

89"  '.'.".'. 


95  4  Sale 

95      

1018s 


98?8 

994  ioo" 

89"  Sale 


1224  Aug. "2* 
91*  Aug.  19 


98 


101 3g  Aug.  10 
>12     Jan.   16 

l»0  Julv  27 
HI  Julv  13 
84     July  21 


115  Jan.  33 
HI  July  13 
914  Jan.  13 


110     Aug.  24 


984  Aug.  10 
744  Aug.    7 


HI     Aug.  19 


1014  Aug.  19 
77      Aug.  14 


90  Feb.  " 'i\  90* "Feb." "4 

\SH  Au«-  H i  is*  j»ni"2*c 

124%  Apr    28!  1254  Jan.   23 

91  \  July  14    974  Feb.  27 


1154  Jan.   19 
93     Feb.     9 


114 
93 


Mar.  30 
Feb.     3 


122*  Apr.   15 
110     Aug.  24 


124 
115 


May  20 
Jan.     8 


July  27 
Apr.     3 


864    86 


95     Aug.  12 
954!Aug.    4! 


88  Aug.  6 
884  Aug.  19 
86      Aug.    8 


96      Aug. 
954  Ang. 


95     July  21 


1034  May  11 
79'e  May  13 


104  Jan. 


5 

954  An*:.  4  1054  Jan.  SO 
01  M  u  1-  103%  Feb.  IT 
100  May  22|  101  '8  June  15. 


90  Aug.  5 
884  Aug.  19 
89  Aug.  6 


99*  June 

iOO«g"jin!"6 

87"  July' 15 
864  June  19 
86  Aug.  8 
91  Jan.  17 


1  1004  Jan.  19 

1 6b"»i  Apr.  "2& 

94"'8'j'in.""9 
91  Feb.  17 
92'8Jan.  23 
91  Jan.  17 


562 
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BONDS. 

New  York  Stock  Exchange. 


R.  Y.Cent.  A  Hud.  Rlv.—  < Oon.)— 
Beech  CVk,  lot. gu..(t..4fl.. 1936 

Registered 1936 

2d  guar.,  gold,5e 1936 

Registerea 1936 

B'eh  Ck  Kx.  let  gu.  34s.Feb.'51 

Registered Feb.,  1951 

Cart.  A  Ad. ,  1  Bt,  gu. ,  g. .  4s. .  1 98 1 
Clearneld  Bltum.  Coal  Corp 

l6ts.f.lnt.gu.,g..48,8er.A.1940 
Godv.AO.  l8t  guar.,  g..  58.1942 
Bf  Oh.  A  Mai.  let.  gu.,g.,  4b..  1991 

Income,  6b 1992 

W.J.  Juno.  R.,gn.,  1st.  48.. .1986 

Registered  certlllcateB. . .  1986 

N.Y.APut..lBtoon.,gu.g.4s.l993 

Nor.&Mont.  lstgu.,g.,  5b. 1916 

Weet  Shore,  1st,  48.  gu 2361 

Registered 2361 

Lake  Bhore,  oousol.,  2d,  78.1903 

Registered. 1903 

Gold  34s 1997 

Registered 1997 

Del.  Mon.  A  Tol..  1st.  7s. 1906 

Kal.A.AG.RlBt,gu.o.5s.l938 

Mahon.  Coal  KR.,lst,  58.1934 

Pitta.  MoK.A  Y.,l8t,  gu.,68.1932 

2d,  guar..  6s 1934 

MoK.  &  Belle  V.,let,g.,6s.l918 

Michigan  Central,  6s 1909 

5b..! 1931 

Registered 1931 

ifTT. 1940 

Registered 1940 

Jack.  L.  A  8.  gold,  34s.  1951 

let  gold,  34s 1952 

Bat.C.  A  Stur.lat  gu.  g.3a.l98v 
N.  Y.  A  Harlem,  g.,34a....2000 

Registered 2000 

R.  Y.  A  North.,  1st,  g.. 5s. .1927 
R.W. A  O.,  con.,  lst.Ss.  July ,1922 
08.AR.,2d,gu.,  g. ,5b. May.  1915 
R.  W.&  O.  T.  R.  1st  5a.July.1918 
Dtloa  A  Bl.  Rlv. .  gu. ,  g. .  4e. .  1 922 
R.Y.Chlo.A8t-L.— let.  g.. 48.1937 

Registered 1937 

R.  Y.  A  Greenwood  L.— See  Erie. 
N.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud. 
N.Y.  Lack  AWest.— SeeDel.L.AW. 
N  Y.  Lake  Erie  A  West.— See  Erie 
BT.  Y.  A  N.  E  —  Bee  N.  Y.  N.  H.  A  H. 
Bl.  Y.  A  L.  Branoh.  See  Cent.  N.J. 
BT.  Y.  New  Haven  A  Hartford— 
Housaton.  RR.,  con.  g.  58.1937 

N.  H.  A  Derby,  oon.  5b 1918 

Bf.  Y.  A  N.  Eng.,  let.  7s. ..1905 

1st,  6s 1905 

R.  Y.  ANorth'n— See  N.  Y.  Cent. 

New  York  Ontario  A  Western— 

Refund'g,  let,  g.,  4s.  June,  1992 

Reg.,  $5,000  only.. June,  1992 

R.Y. A  Putnam— See  N.Y.  C.AHud. 

N.Y.  A  Rook.  Beach— See  L.leland 

N.  Y.  Suaque.  A  Weet.— See  Erie. 

N.Y.  Tex.  A  Mex.— See  Bo.  Pac  Co. 

Norfolk  A  South., let, g., 5b. .1941 

Mortal*  A  Western,  gen.  6s..  1931 

Improvement  <£  ext.,  g.,  6b. 1934 

New  River,  lat.  6b..  .^...1932 

Nor.  A  W.  Ry.  let  oon.  g.  4B.1996 

Registered 1996 

Poca.  O.  AC, Joint  4s.. .1941 

Ool.  Con.  AT.  1st,  gu.,  g.,5a.l922 

Bdo.  V.  A  N.  E..latgn.g.4a.l9S9 

North.  Illinois— See  Ohio.  A  N.  W. 

Northern  Ohio.    See  L.  Erie  A  W. 

No.  Paclno-Pr.  lien,  g.,  4s. .1997 

Registered 1997 

General  lien,  g.,  3a..  Jan.,  2047 

ReirtBtered Jan..  2047 

Bt.P.-DuL  Dlv.,g.,4B 1996 

Registered. 1996 

O.B.AQ.  ool.tr.4a.  Bet  Gt  North. 

Bt.  P.  A  No.Pao..  gen.,  g.,6s.l923 

Registered  oertlnoates. . .  1923 

Bt.  Paul  ADuluth,let.5e..l931 

2d,  5b 1917 

latoonaol.  gold  4b 1968 

Waah.  Cent.  Ry.  lat  g.  48.1948 
Nor.  P.  Ter.  Co. .  1st,  g. ,  6b.  . .  .1933 
Ror.  Railway  Cal.— See  Cent.  Pac. 
North  Wisoon  — SeeO.St.P.M.AO 
Nor.  A  Mont— See  N.  Y.  Central. 
f\ft&.  A  L.  Champ.  See  Rutland. 
Uhlo  Ind.  A  W.— SeeO.C.O.ABt.L. 
Ohio  River  RR.— 1st,  g..  5a. .1936 

Gen.,  g.,  5b 1937 

Oregon  A  Cal.    See  So.  Pac.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pac. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F. A Bt.P.— See C. A.N. W 

Pacific  Coast  Co..  lat,  g.,  58.1946 
aclflc  of  Missouri— See  Mo.  Pao 
Panama,  1st.  b.  t..  it.,  44a. ..1917 

8.  f.,  BUb8ldy,g..6s 1910 

rennsylv.Co.-Gu.,  1st.  44s.l92i 

Registered 1921 

Gu.  3  4a,  ool.  tr.  reg.  otf  s. . .  1937 
Gu.,  34s,  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  otfa.,  guar.,  g.,  848.1916 
Ohlo.8t.L.AP.,lBt,0.,g..6B.1932 

Resrlstered 1932 

(  In  LAN. ,1st  oon.  gu.  g.  4s  '4v 
Olev.A  ntts, guar.  44s,A. 1942 

Series  B 1942 

Interest  reda.  to  3"»..1M2 

Series  0,  34e 1948 

Series  D,  34s 1950 

Klie  A  P.,  gen.gu.g.34e.  B.1940 

Series  0 1940 

NpVACln.B'gegen.gu.44al945 
P.  O  li.AHt.  L..  Series  A. .1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  I),  4s.  guar 1945 

Series  B,  34s,  guar.,  g.  ..1949 


Bales  in 
August. 
Par  value 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 
M-S 
Sept 
F-A 
F-A 
A-O 
A-O 
J-J 
J-J 
J-D 
ID 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
M-8 
MS 

M 

J-J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 

M-N 

J-J 

J 


M-8 
M   8 


J-D 

A-O 


J-D 

A-O 

M-N 
J-J 
J-J 
M-8 
F-A 
M  N 
A  O 
A  O 
M-N 
J-J 
A-O 
A-O 
M  N 
F-A 
J-J 
J-J 
J-J 
A-O 
A-O 
M-N 
M-N 
F-A 


17.00C 

24,000 

8.000 

15,000 


70,000 


41,000 


1,000 


514.000 

1,000 

114,000 

"9.6"00 


958.000 

15,000 

305,000 


5,000 


1.000 


86,000 


10,000 


Price  about 

January  2, 

1903. 


PRICES  IN  AV0U8T. 


Aug.  1 


Bid. 

too 


A*k    Bid.      Atk. 


114 


SS 


1104 
1104 

102 


1024 


103 


105 
103 
111 
120 
tao 
138 
130 
122 


117 

120»8 


1304 


100  4 
99 


101 4  1024 


tt4       lib 

1304  132 

....  133 

132 
lOO"  Bale 


91i*    9184 

106     

too     


Ill      1070b 

Bale     106     1064 

101      

100      

964    98 


1*4       *»5 


...  109's 

1044 

...    104 


103     Sale 
103     

724  Sale 


56 


"7     

127 


1094 

00  '  '.'.'. 


1144 

no      113 


108     Bale 


102 
99 

108% 


95      

98 

96  98 
123     Sale 


117 
118 


W1* 


II2\ 

taj 

103 


954 


101      102 


1238s 


105 


1114 
120 


116 


101 
100 


1004 


974  Sale 


99 


100     Bale 


714 


109% 


102 


94?8 


924 


Aug.  31. 


Bid.      Atk. 


103 


109  4 


101  'a 
101'a 


1094 


1124 
120*11 


101 


954 


119 


117 
120 


101 

1024  Bale 


12388 


101 
100 


100 


106      

130     132 
...  132 


97     Bale 
894  Sale' 


100'a  Bale 


703s  Bale 
'.'."'.    89" 


1204 


108 


111 


1024 


106 


92 
934 


1124 


Lowest. 


Bale  friees. 


1074  Aug.  11 
106  Am.  3 
1014  Auk.  12 
1013a  Aug.     6 


1014  Aug.  10 


997e  Aug.  17 


130     Aug.  20 


96  Aug.  12 
93  Aug.  20 
88%  Aug.  12 


97     Aug.     8 


994  Aug.  10 
997e  Aug.  7 
704  Aug.     6 


121     Aug.  25 


111     Aug.     5 


1014  Aug.  11 


1084  Aug.  31 


HigKcst. 


Bale  Prxeet 


109     Aug.  18 

107  An;.'.  20 
101  ?e  Aus.'.  1H 
1014  Aug.  10 


102%  Aug.  22 


101      Aug.     3 


130     Aug.  20 


974  Aug.  13 
93  Alii,'.  20 
894  Aug-  17 


974  Aug.  25 


lOO's  Aug.  29 

lOCe  Aug.  18 

714  Aug.     4 


121      Aug.  25 


111      Aug.     5 


104     Aug.  19 


1084  Aug.  21 


RANGE  BINGE  JAN.  1. 


Lo'.rtH 


Bait   Price* 
1074  Feb.  13 


106%  July  17 
106  July  23 
10o%  June  i< 
101  June  18 
98  July  3". 
105     Jan.     6 


124     Jan.     5 
139     Jan.  21 


112     May  18 

123  4  Mar.  13 


117     July  20 


1073s  Feb.     2 

101  July  2s 

102  Feb.   It 


128%  Apr.     8 

165'"  Apr.  "l5 
103%  Apr.   17 


99     Apr.     6 
1008s  Mar.     4 


114  Feb. 

130  Aug. 

128  Apr. 

1*2  Jan. 

96  July 

93  Aug. 
874  July 


97     June  30 


998s  July  27 

100  Apr.  1 
704  Aug.  6 
704  Feb.     6 

101  June  16 


121     Aug.  25 

1124  July"  21 

964  Mar."  *3 


110     July  30 


114     May     4 


101  July  29 

102  Jan.  14 

107%  Apr." "8 
106      Mar.  '20 


96     Mar.  19 

95     Juno  28 

1224  Fob.     9 


1084  Aug.  21 


1104  June    8 
1104  Apr.  29 


96     Jan.   13 


Higtieti. 


Bale    Prieet. 
108     May  15 


111%  Feb.  16 
1114  Feb.  24 
103»sMay  14 
102%  Jan.  9 
1054  Feb.  8 
105     Jan.     6 


124     Jan      5 
139     Jan.  21 


1124  Mar.     3 
1254  Jan.  22 


1224  Feb.  10 


1074  Jan.     8 
105     Feb.     9 

103%  Mar.     4 


181%  Apr.  29 

1064  May"  14 
105     May  12 


1034  Deo.  22 
101     May  15 


1154 
1334 
128 
1324 
10 1  ?8 

93 

94 


Jan.  29 

Apr.  25 

Apr.  1 

Jan.  16 

Jan.  23 

Aug.  20 

May  S 


101     Jan.  31 


104     Jan.     6 

1038b  Jan.   22 

73'8Feb.  25 

724  Feb.     2 

101     June  16 


127     Jan.     8 
li'24"july2i 


98     Jan.     9 
li'6"4*'Ma'y"8 


1144  May     4 


111     Feb.  26 
102     Jan.  14 


110     Feb.  19 
1094  Jan.  16 


97  Jan.  30 
954  June  16 
123     Jan.     2 


1084  Aug.  21 


1144  Jan.  20 
112     Mar.  24 


96     Jan.   18 


Sept.,  1903.] 
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BONDS. 

Ntw  York  Stock  Exchange. 

Pennsylvania  Co.—  (  Oon .)— 
Pitts.  Ft.W.  A  Chic,  1st,  78.1912 

2d,  7a 1912 

8d.  7s July.  1912 

Tol.W.V.&0.,lBtgu.,4%sA.'31 

Belies  B,  4%s 1933 

Series  0,4b 1942 

Penn.  KK.— let.  4s  r'l  est,  g.1923 

Oon.,  sterling.  k..6b 1905 

Oon.,  ourr'oy,  6s,  reg.June,190r> 

Oon.. g., 5b 1919 

Registered Sept,  1919 

Oon.,  g..4s 1943 

Convertible  gold  8%s 1912 

Alleg.Val.,  gun..  g..gu..  48.1942 
•  neve.A  Mar. 1st  gu.K4igB.1935 
Del.  Rl  v.  RR.  Bge.lst  gen.4sl936 
QrR.  AI..ex.l6t,gu..g.4i«8.1941 
Banbury  A  Lewis.  1st  g.  48.1936 
U.N.J.RR.AOan.Co.,gn.4s.l944 

Pensaooia  <s  At-Sw  boa.  A  Nana. 

Peo.  A  East.— SeeC.  O.  C.  A  8t.  L. 

Peo.APek.  Union., 1st.  g..6s. 1921 
2d,  g.,  4»*s Feb.,  1921 

Pere  Marquette — 
Flint  A  P.  Mara.,  gold  6s..  1920 

lBt  oonsol.  goldfts 1939 

Port  Hur.  Dlv.,  1st  g.  58.1939 
Bag.  Tu.  AH.,  1st  go.,  g.  4s  .19  81 

Pine  Creek,  reg.,  guar.  6b 1932 

Pitts.  C.  0.  4  8t.li.  -  See  Penn.  Co. 

Pitts.  Clev.  ATol.,  1st,  6s.. .1922 

Pitts.  Ft.W.AChlo.— See  Penn.  Co. 

Pitts.  Juno.,  1st,  6b 1922 

Plttsbarg  A  Lake  Erie— 
2d,  g.,  5b,  Her.  A  A  B.Jan.,  1928 

Pitts.  McK.  A  Y.    See  N.  Y.  Cent. 

Plttsb.  Bhen.  A  L.  E.lst.g.,5B.1940 
1st  oons.  5s 1943 

Plttsb.  A  West'n— 1st,  g..  4S.1917 
J.  P.  M.  A  Co.  certs 

Pitts.  Y.  A  Ash.,  I8t,oon.,5s.l927 

Reading  Co.,  gen.,  g.,  4s.. ..1997 
Registered 1997 

Jersey  Cent'L  ©oil.  g.  4s.  ..1951 

Registered  4* 1951 

Atlnti.Citv,  1st,  oon.gu  g  ,4s. '51 

Rensselaer  A  8ar.    Sec  I).  A  H. 

Rloh.  A  Dan.    See  Bouth'n  Ry. 

Rich.  A  Meoklen.    See  South.  Ry. 

Rio  Or.  Weat.,  1st, g.,  4s 1939 

Mge.  Aooll.  tr.,  g.,4s.,ser.  A.'49 
Utah  0..1st.gu.,g.,4s.Jan.,  1917 

Rio  Or.  Juno.,  1st,  gu..  g.,  58.1939 

Rio.  Or.  80..  1st,  g.,  4s 1940 

Guaranteed  4s 1940 

Rooh.  A  Pitts.     See  Buf.  R.  A  Pit. 

Rome  Wat  A  Og.    See  N.  Y.  Cent. 

Rutland,  1st,  oonBol..g.,4%s.l941 
Og.  A  L.  Oh.,  1st,  gu.  g.  48.1948 
Rutl'd-Can.,  lst.gu.,  g.,  48.1949 

O  ag.  Tuso.  A  H.    See  Pere  Maru. 

Oalt  LakeC.,lBt,g..8.  f..6s..li»13 

8t.  J.  A  O.  IBI.  — 1st.  g.,  3  48..1947 

Bt.  Law.  A  Ad.— 1st,  g.,  5b.  . .  1996 
2d,  gold.  6s 1990 

Bt.  L.  A  Cal.    See  Mobile  A  Ohio. 

Bt.  L  A  Iron  Mount.    See  Mo,  Pao 

Bt.  L.  K.  C.  A  No.    See  Wabash. 

St.L.M.Br   SeeTer.RR.Ae.  of  St.L. 

Bt.  L.  A  8. Ft.  2d,  g.,  6s,  CI.  B  1906 

2d,  g,  6s,  Class  0 1906 

e«n..g..  6s 1931 

e«n.,g.,5s 1931 

St.  L.  A8.  F.  RR.  g.  4s 1996 

Bo.  West.  dlv..  1st,  K.  58.1947 

Refunding,  gold.  4a 1951 

Registered. 1951 

K.O.  Ft.S.  AM.RR.con.g.6s.l928 

K.0  Ft.  H.AM.  Ky.ref.g.  48.1936 

Registered .1936 

Bt.  Louis  South.  See  111.  Central. 

St  LoulsSoutliw.— 1st,  g., 48.1989 
2d.  g.,4s.lno.bd.,otfB.Nov.,1989 

OonsoL.  gold.  4s. 1932 

Gray's  Pt.  Ter.,1  at,  gu.  g.  5s.  1947 

St.  Paul  A  Duluth.   See  No.  Pao. 

St.  P.  Minn.  A  Man.— 2d,  68.1909 

lit,  oonsol.,  6e 1933 

Registered 1933 

Reduoed  to  gold  4%8 1933 

Registered 1933 

Dakota  ext..  gold,  6b 1910 

Mont.  Ext.  1st,  gold,  4s.. ..1937 

Registered 1937 

U.  M.,  1st  dlv.,  1st,  g.  5s. . . .1908 

Register  ea 1908 

K.  Ry.  M.,  No.  dlv.  1st  g.  4s. '48 

Registered 1948 

Hlnneap.  Union.  1st,  6s. . . .  1922 
MontC,  1st,  gu.  g.,6s....l937 

Registered 1937 

1st. .  guar. ,  gold,  5s 1937 

Registered 1937 

Will.  A  8.  F.   1st  g.,  58 1938 

Registered 1938 

BtPaul  A  Nor.Pao.  See  Nor.  Pao. 

BtP.ASiouxCy.  See  C.8t P.MAO. 

8.  Fe  Pros.  A  Phe.,  1st  g.  5s. 1942 

8.  An.  A  Ar.  Pass.  See  80.  Pao.  Co. 

8.F.AN.P..l8t.8.  f.  g.,  5s.. -.1919 

Bav.FLA  W.— 1st.  oon.,  g,  68.1934 

1st  g..5s 1934 

St  John's  Dlv.,  1st  g.,  48.1934 
Ala.  Mid;,  1st,  gu.,  g.,  5s.. .1928 
Bruns.AW.,  let.  gu.,  g.,4s.l938 
811.  8p.  O.  A  G.,  gu.,  g..  48.1918 

Scioto V al. A  N.E.  See  Nor.  A  West. 

Seaboard  Air  Line  g.  4s 1950 

Registered 1950 

Coll.  trust  refund.,  g.,  5s. .1911 

Se»b.  A  Roanoke.  1st,  5b 1926 

Car.  Cent.  1st  oon.  g.  4s...  1949 

8her.  Shr.  A  80.  See  Mo.  K.  A  Tex. 

811.  Bp.  O.  A  G.  See  Sav.  Fla.  A  W. 

■od.  Bay  &  80.,  1st, g.,  5s  ...1924 

80.  Carolina  A  Ga.    See  Southern. 


A-O 
J-J 

A-O 

A-O 

J-J 
J-J 


M  N 

J-J 
J. I 
A-O 
A-O 
J-J 


J-J 
A-O 
A-O 
J-D 
J  -J 
J-J 


J-J 
J  -J 
J-J 

J-J 
J  -J 
J-J 
A-O 


M  N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
.1  J 
M-N 
A-O 
A    O 

M  N 
J-J 
J-D 
J-D 

A-O 
J-  J 
J-J 
J-J 
J-J 
M  N 
J-l) 
J-D 
A-O 
A-O 
A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 


M-8 

J-J 

A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
A-O 
M-N 
J-J 
J-J 


J-J 


Saletin    Price  abow 
August.     January  2. 
Far  value        1903. 


3,001 


1.000 

724,000 


1.0OO 


1,000 

9,000 


2,000 


661,000 
56,000 


11,000 


10,000 


IH.O1M1 
4,000 
5,000 
9,000 
5,000 


1,312,000 


100,000 


55.000 
275.0O0 
128,000 


5,000 


23,001 


15,000 


4,000 


231,000 
"id',000 


Bid. 
/»» 

i*8 


Aik 


106    Bala 


104 
108 
100 


125 


121 
111 
113 


112* 


120 

119 
1121* 
no 


99  4 


rrfl%  Sale 
95% 


93 


97 
94 


Sale 


112*4 


82 


96 


1053s  ... 
1053a  ... 
126     180% 
110%  115 


92% 


81 
85 
100 


Bali 


112% 

13$^   '36 


109*8 


113 
103% 


t04\ 


134 


"7% 
120 


10S 

128** 
114 

93 
112% 

93 

OS 


83%  Sale 


PH10M8  IB  AUGUST. 


Aug.  1. 


Btd.      Aik. 


109% 


110 


107        

:>:»  SHule 
102      


102        ..   . 
I05i*  107 


1181* 


116 


11814 


98     Bale 


114      ... 
943s    940s 


91% 


95 


75        82 


104      

I04      

1201* 

109      112 


32%  Hale 


113 

80 


82 


91>* 


75 
751* 


1101* 
127 


107     108 
11614  '" 


101 
".'.'.'  103" 


1261* 


10 1 


77       78 


lOli*  102i*  1001*  Bale 
110     ... 
V     89 


102 


Au'j.  31. 


Bid.      Aik 


102 


109 


106      ... 
9514    9.VU 
100      ... 
103      ... 


109%  Sale 


117      118 
106      

1001* 


118'i 


114      

94%  Bala 


91f>8 


00. 


90 


101       

104       

1201* 

1(19  4  Bale 


81     Sale 


113      

80     Bale 


94%  Bala 
72%;  Bala 

69     Sale 


IIOI4 
127 14 


107 

iio% 


101 


103 


1201* 


109 


105 
90% 


78  Sale 
ioi% '.'.'.'.'.. 
'1>"6*%  '.'."'., 


I.mrtll. 


Sole  Pr%ce*. 


100     An*  11 


106 
937s  Aug.     6 


IO914  Aug.  31 


107     An.-    11 
106*  Aug.  26 


98      Aug.     1 


94      Aug.  11 

91  wAnfV'a 


94     Aug.  11 


75     Aug.    3 


104*8  Aug.  IS 

1041*  Aug.    17 

121      Aug.  20 
109      A 
92      Aug.  20 


78Ts  Aug.     6 


79      Aug.    6 


91««  Aug.  10 
63'b  Aug.  4 
66      Aug.  12 


107     Aug.     6 


100     Aug.  IS 
103"' Aug.  11 


1101*  Aug.  25 


UxgKen 


SOU  Prtttt 


102%  a 


106     A 
96       \ 


IO914  Aug.  31 


RAffOB  SIX  OB  JAB.  1. 


I.-nrrn 


Bale  Prut*. 


128     Jan.  26 


100 


11 


106      \ 


1041*  July  1C 


107      Aug.  II 
107 14  Aug.     3 


98      Aug.     1 


124i*  Apr.   18 
95     June  16 

118     July  29 

107     July  28 
106 %  Aug.  20 


9514  Aug.  13 

M**An0.*"*€ 


94i«  Aug.  10 


75      Aug.     3 


110%  June  22 


98      Aug.     1 
IOOI4  Feb.    l:. 


93%  July  27 
9li  May  7 
90     June  19 


94      Apr. 
88     Apr. 


llOi*  Feb.  25 
75  Aug.  3 
92      Mur.  23 


87     Mar.  19 


104%  Aug.  11    104  3b  Aug.  1 
104%  Aug.  17   10.ii*  May      ft 
121      Aug.  20   120     July  28 
1091*  Aug.  2V   lo^i*  July  21 

92      Aug.  20     92      Aug.  20 
100     June    " 

83      Aug.  14     78%  July  27 


80     Aug.  13 


95       \ 

74      Aug.  20 

69%  Aug.  25 


107      Aug.     6 


101      Aug.  29 
164"  Aug. "l5 


115     Aug.     7 


75      Aug.  11 


1001*  Aug.     1 


81      Aug.  12 


101 »«  Aug.  27 


118     Juno    8 
79      I 


89i«  July  15 
637b  Aug.  4 
66      A 


113%. Jan.      9 
I2714  July  24 


106     July  21 


llOM  July  30 
100     June  26 


103     July  22 


134     Jan.     3 
lio'%"  Aug.' 25 


til      Apr.  18 


95     Jan.  29 
75      Aug.  11 


100%  July  31 
lim.Muy     7 


102     Jan.  20 


Higkeei. 


8aU  Price*. 


128     Jan.  26 


104     Apr.      6 


106     Aug.  28 
107i«  i\ 


IO914  Aug.  31 


127     Jan.   21 
95     June  16 

121 4  Jan.  15 
111  Jan.  8 
113     Jan.     8 


117i4July     7 


100i«  Feb.  24 
10014  Feb.  18 


98i*  Jan.  14 
96i«July  2 
96     Jan.  17 


99     May  22 
92     Jan.   14 


112i*  Jan.     & 

■Ar.  23 


94     Jan.     5 


106  Jan.  30 
106  Apr.  14 
129  Jan.  20 
115      May  21 

95i*  Jan.  9 
100     June    5 

91?s  Jan.     9 


124     Mar.  19 
88i*  Jan.     5 


97i«  Feb.  24 
85i*  Jan.  q 
86     Jan.     9 


113i*  Feb.  24 
135i4J&n.  12 


llli*  Jan.  26 


114     Jan.  28 
104     Jan.   19 


1051*  Feb,  19 


134U  Jan.     9 
118%  May" *"l 


112%  Jan.  31 


96%  Feb.  10 
84%  Jan.  31 


103%  Feb.  16 

111%  May     7 

95%  Feb.  17 


102     Jan.  20 
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BONDS. 

Niw  York  Stock  bxcHANaE. 

Southern  Paciflo  Co.— 

8-6  year.  44a 1905  J-D 

4a.  Cent  Paciflo  coll.  Aug.,  1949  J  -  D 

Registered Aug.,  1949  J-D 

A.  AN.  W.,let,gu.,g.,  5b.. 1941  J-  J 
Cent.  Pao. 1st,  ref.gtLg.  4«-1949  F-  A 

ReglBtered 1949  F-A 

Mort.  guar,  g.  34s.Aug..  1929 

Registered Aug.,  1929 

ealvTB.  4  8.  A., latg.  6b.  .1910 

2d  gold 7s 1905  J-D 

Mex.APao.  D..letg.  58.1931  M-N 
GllaV.G.AN..lat.gu.,g.,5B.1924,M-N 
H.  E.  A  W.  T.,  1st,  g.,  6B...1933  M-N 

let.,  guar.,  gold.  5s 1933  M-N 

HATex.C..lBtg.58.1nt.gn.l937  J  -  J 

Con.  gold  6b.  Int.  guar. ..  1912 1 A- O 

Gen.  gold  4s,  Int.  guar.. .1921  A-0 

Waco  A  N.  W..  1st,  g..  6B.1930 

Morgan's  La.  A  T.,  lat,  7b.  1918 

1st.  gold.  6s 1920 

H.Y.Tex.AMex.,gu.,lst,48.1912 
■o.ofCal..lBtgu.,g.6a...l907 

Guar..  gold.Se 1938 

Oreg.ACaL.lBt,gu.,g..  56.1927 

g.A.AA.P..lBt.gu..g..4B..1943 

So.  P.  of  Ar.,gxLlBt,6B....1909 

do  do  1910 

S«.P.oiCaL,lBt,g.,6B.A..1905 

Do  do  B..1905 

Do  do      CAD.1906 

Do  do      EAF.1902 

Do  do        1912 

lat,oonaol. .  gtiar.  g.  5b  .1937 

Do.  stamped...  1905-1937 

A.  Pao.  of  N.  Mex..  1st. 6s.. 1911 

8.  P.  Coast.  1st .  gu.  g.,  48.1937 

Texas  AN.  O..  lBt.7e 1905 

Sabine  Dlv'e'n.  lat.  6a.  ..1912 

Consol.,  gold.  5b 1943 

Southern  1st.  con.,  g.,  5b... .1994 

Registered 1994 

Mob.  A  O..  coll.  tr..  g..  48-J938 

Registered. 1938 

Mem  Div.  1st g.4-44-5B.. 1996 

Registered. 1996 

Bt.  L.  Dlv.,  lat,  gold,  4b....  1951 

Registered 1951 

AlToen.  R.  1st  6b 1918 

Atl.  A  Danr.,  1st,  gold,  48.1948 
Atlan.  AY  ad.,  lat.  gu.  g.  4b.  1949 
Pol.  A  Greenville  1st  6b...  1916 
E.  T.  Va.A  Ga..  Dlv.,g..  58.1930 

Con.,  let.  g.,58 1956 

E.  Ten.,  reor.  lien,  g. ,  4-58.1938 

Registered. 1938 

eeorPao.Ry..let,g..6a     1922 

Knox.  A  Ohio,  let,  g..  6s..  1925 

Rich.  A  Dan.,  con.,  g.,  6s.. 1915 

Equip,  sink,  fd..  g.,58.. .1909 

Deb.,  5b.,  stamped 1927 

Rich.  A  Meok..  1st,  g..  48. .1948 

So  car.  AGeorg.  lstg.  5B.1919  M-N 

vk.Mld.Serlal-8er.  B,  6b.1911|M-8 

VBerleBD.4-5. 1921" 

Series  E,  5s...    1926 

Va.  Mid.  gen.,  5s 1936 

Gtd..  stamped 193b 

W.O.A  W.  let.  oy..  gtd..  4b.  1924 
Weet.  N.  C.  lat,  con., g. ,6a.  1914 
HAN.  Ala.  Bee  Loulsv.  &  Nash 
Book.  FallsANor..  lBt,  g..  68.1939 
eiat.lBl.Ry..  1st  gu.,  g.,  4»«8-1943 
Bunb. A  Lewiatown.  *«Penn.RK 
Byra\  Blng.  A  N.Y.  SeeD.L.AW. 
Ser^ABB  of8t.L.,lstg.,4>28.1939 

1     lBtoon.  g..  5b 1894-1944 

8t.L.M.Bdge.Ter.,gtdlg.5s.l930 
Texas  A  N.  O.    Bee  Bo.  Pao.  Co. 
t  AP.Ry.E.  Dv.,  lBt,g.6a.l905 

lat.  gold.  5b 20O0 

2d  gold,  Income, 5e. .Deo.,  2000 

La.  Dlv.  B.  L,  lat,  g.,  5e  ..1931 

ToL  A  Ohio  Cent.— lat,  g..5a.l935  J  -  J 

Weet'n  Dlv..  1st,  g.,58  --1935  A-O 

Sen.  gold  58 1935IJ-D 

Kan.AM.,latgu.,g..48....1990  A-O 
ril.  Peo.  AW.,  let,  gold.  4B.1917  J -J 
Tol.8tL.&W.-Pr.f:,g.3>.B-1925 

Registered 1925 

Fl  fty-y  ear,  gold.  4a 1 950 

ReglBtered — 1950 

TOT.  HA  B..  lat,  g..  4s.July,  1946 
TTlater  A-Del..  lat oon. g.. 58.1928  J -D 
Urpac..RR.Al.g..g..48..1947|J-J 

Registered 194/  J-  J 

lnt  Denoonv.  4b JSH'M"?, 

Registered 1911  M-N 

OreJRR.  A  Nav.  oon.  g.  4a..l94e  J  -  I) 
Oreg.  8h.  Line  let.  gold  6s. 192?!  F-A 

1st  oonnol.  Kold  5b 1946JJ  -  J 

4a  A  participating 1927  F-A 

Utah  A  No.,  lat.  7b 190-    I     J 

Gold.  5b 1926  J- J 

OIJ.RR.4C.Co.  flwPenn.RR 
Otah  Central— Bee  Rio  Gr.  Weet. 
'Jtloa  A  Bl.  Rlv.    Bee  N.  Y.  Cent. 

Ver.  Val.  Ind.  AW.  Bee  Mo.  Pao 
lrglnla  Mlrt.    Bee  South.  Ry. 
▼a.  ABouthwest.  lBt  gua.  5b. 2003 

WabaehRR.  Co..lBt  g.  5a. .1939 
2d,  gold,  5s 1939IF-A 

Debenture,  series  A 1939  J-  J 

Series  B 1939|J -  J 

1st  lien  equip,  a.  f.  g.  5b. 1921  M-8 

1st,  g.  5s,  Det.  A  Ch.  Ex.. .1941  J  -J 

Dea  Moines  Dlv.  lBtg.  4a.. 1939  J  -I 

Omaha  Dlv.,  lat,  g.,  3 4a..  1941  A-O 

Tol.  A  Chlo.  Dlv.  1st  g.  4B.1941  M-8 

8t.L.K.C.AN.Ht.Ch.Br.,lat6B'08  A-O 

Waab.  Ohio  A  West.     Bee  So.  Ry. 

Wash.  Central.    Bee  No.  Paciflo. 

Weet.N.Y.APenn..lBt,g..5B.1937  J-J 

Gen.  g.  2-3-4* 1943  A-O 

Inoome  5e April,  1943  dor. 

Wast.  No.  Oar.    Bee  SoutVn  Ry. 


BaUti^ 

Aw/utl. 
Par  talut 


Price  abou 
January  2 
1903. 


107.000 
213,001 


PRICKB  IN  AVGVST. 


Aug.  1. 


Bid.      Aik 

983s  Bale 
91     Sale 


Bid.      A*k. 
96        97 
854  Bale 


An j.  31. 


107.00C 


1014  Bale       9U 


J-D 
J-D 
F-A 


M-N 

A-O 

J-J 

A-O 

J-J 

A-O 

T-J 

J-J 

J-J 

J-J 

A-O 

A-O 

A-O 

A-O 

A-O 

M  N 

M-N 

J-J 

J-J 

F-A 

M-8 

J-J 

J-J 

J-J 

M-8 

M-S 

J-J 

J-J 

J-J 

J  -J 

J-J 

J-J 

A-O 

J-J 

J-J 

M-N 

M-B 

M-8 

J-J 

J-J 

J-J 

M-8 

A-O 

M-N 


116,000 


M 
M 
M-N 

M-N 
F-A 
J-J 


A-O 
F-A 
A-O 

M-B 
J-D 

2000  Moh 
J-J 


J 

J 

A-O 

A-O 

J-D 


2.CKX 


171,000" 


105 

97 


Bid.  Aik 
9*7  S4  Sale 
E6     Sale 


Loteetl. 


Bale  Price*. 
96  Aug.  10 
84     Aug.  10 


«4 
1104 


IOf\ 


toe 


/o64 
107 

/oa4 
108»4  .... 
ill      112 
....     924 


S3 


84 


111 


130 

in 

too" 
m 

00 

85 
107*9 

/&S4 

1044 
1054 
107  4 
1194 
1194 


Sale 


43,000 


10^4 


«»4 


323,00< 
10,000 
20,000 


2.000 


24,000 


10,000 


4,000 


2.00C 


'01*9 

115      H6>i 

tn\ 

06      


894 


1244 


too 

110 


76 
104 
105 
1034 
1024 
103 
110 
110 
109 
106 


105 

974    973, 


844  Bale 


103 


106 


1074 

106     110 


125 
1124 


78 
104 
105 
1034 
1024 
103 
110 
110 
108 
1064 


Bale 


96     Aug.     6 


Highest. 


RANQE  BISOS  JAN.  1. 


Loirttl. 


Bale  Price* 
9734  Aug.  31 
864  Aug.  26 


82      Aug.  12 


111      Aug.  10 


74     Aug.  12 


107 


1044 

1124  Bale 


*'4 


98 


113 

119" 
1224 


119 


"S 


6,000 


1174 

too     1 

//o4 

87      

1074  Bale 

1124 

1114 

11338 

1144  115 


i>  4 


96 


110 


1034 


...  105 

1134  Sale 


111 


93       96  > 


116 


116 

112 

98 

107 


105 


118 
116 
113 
100 
107 


1064  Aug.  10 


98      Aug.  22 
844  Apr."2& 


111     Aug.  10 


78      Aug.  2f 


8ale  Price* 
954  July  27 
84     Aug.  1C 

l654Feb."25 
96  Aug.  6 
994  Mar.  6 
82      Aug.  1'/ 

li04Feb."2"- 
105  Feb.  11 
1074  Jan.  2- 
1094  Feb.  24 
105     May  20 

1094  July "l> 

111     Mar.  14 

91     Apr.     6 


108     Aug.  18 


1114  Aug. 

1114  Aug. 

907e  Aug. 


94      Aug.     8 


114     Aug. 


924 

1154  117 

1194 

99      


124,000 


23,000 
"5,0001 


11,000 


109     1104 


1114 


110 


90 


126 


no      

1164117 


102 

11634  Bale 
98     100 

1034 

110     

114 


48,000 


1,114,000 

2,000l 

5,359,000 


94  Sale 
90  Bale 
834 


76     Bale 


109     112 

102\  Bale 


1054  8ai.e 


114 


105 


1104 


110 


SO     Bale 


104 


110 


110 

1114 


88 
1124 


95 


105 
110 


98 
llaHiBale 

80       SO 


107 
108 


107i« 


1134  Aug.  29 

1114  Aug.     1 

93     Aug.  24 


HigKctt. 


Bale  Price*. 

1004  May  22 

924  Jan.  13 


1054  Feb.  25 

102     Jan.  22 

994  Mar.     5 

884  Feb.  19 

LU"  Jul*  SI 

105  Feb.  11 
l097eJan.  30 
1094  Feb.  24 
105      May  20 

112"  June"  4 

112     Jan.     5 

944  Mar.  14 


102     July  29  102     July  30 


74  Aug.  12 
1104  Apr. 
Ill  Mar.  6 
103  Apr.  1 
1044  May  15 
10534  Apr.  8 
1194  Jan.  27 
119  Mar.  \', 
110  May  15 
1064  Aug.  10 
1084  June  2e 


101      Apr.  20 

1114  Aug.     6 

1114  Aug.     7 

89     July  24 


94     Aug.     8 


116     Aug.  26 


1144  Aug.  25 


103     Aug.  26 


1154  Aug.  2t 


104     Aug.  IS 


108      Aug.  11 


1124  Aug.     5 


113  Aug.  12 
ld84Aiig."  20 
lib""  Aug."  28 


85  4 


71 


108 
997( 


Sale 


J  -J 

M-N 


45,00*    101 
21.00C    120 
10,000 
866,000 


67,000 

156.0OC 

15.00t 


Bale 

Bale 
114     Sale 

UGMHale 


3,618,000 


ii.OHM 


1164  Bale 

108  Bale 

984 

774  Bale 
fov4 

109  Bale 
....  95 
....    85 

W4 

....  109^ 


94     Bale 


974 


72     Sale 


997e  8ale 


i»488  Sale 


88      Aug.  22 


109     Aug.  14 


1124  Apr.  II 
94"juiy28 


115 
114 
114 


Jan.  24 
Aug.  7 
Jan.  26 


864  Jan.  23 
1104  Apr.  9 
1114  Apr.  6 
1054  Feb.  17 
1044  May  15 
10B4  May  15 
1194  Feb.  17 
11934.  Feb.  20 
110  May  15 
110  Mar.  9 
112     May  19 


105     Apr.  25 

1184  Jan.   18 

117     Feb.  26 

974  Feb.  25 

LIS  Wait' 11 

984Jan!"22 


1164  May  29 
1194  Apr.  30 
1154  Jan.     3 


122 
123 
114 


Mar.  30 
Jan.  12 
July  13 


109     Apr.     1 


1134  Aug.     5 


115     Aug.  17 
l6'9*"Aug."l6 


110     Aug.  28 


90     Aug.     1 


70  %  Aug.     7 


110 

894  Bale 

105      , 

103 


100 
114 
1044 


1014 


60     Bale 


109 
90 


974    98 
123 

110     

904  Bale 

106     

103      


101  Bale 
1 1 44  Bale 
105    Bale 

97     

604  Bale 
1034 


1154 n.r>4  8ale 

98       99        9A      

30     30      


84 


1154 
94 
30 


994  Aug 
994  Aug. 
9088  Aug. 


974  Aug.  3 
120  Aug,  6 
1094  Aug.  14 

874  Aug.     6 


100     Aug.     5 
114      Aug-  IS 

1034  Auk 


52     Auf.  10 


114      Aug.  20 


72      Aug.  27 


103  Aug. 
1124  Jan. 
112  Feb.  18 
115  Jan.  6 
108  Aug.  11 
1134  May  14 
93  Feb.  20 
115     Jan.  22 


100  Aug.  14 
994  Aug.  8 
95     Aug.  31 


124  Jan.  20 
1244  Feb.  18 
118      Apr.  23 

lil4Feb.*27 

108*"  Apr.  "24 
1124  Jan.  6 
112  Feb.  18 
115  Jan.  6 
1164  Feb.  13 
1135s  May  12 
93  Feb.  20 
1154  Feb.     6 


1074  July  21 
1124  Aug.  5 
115     June  30 

102     M:iv     B 

113      Aug.  12 

81      Juno  25 

1084  Aug.  20 

110     July  23 

110      Aug.  28 

107     Jan.     9 

90     Apr.     3 

88      Aug.  22 

834  Jan.     6 


704  Aug.     7 


1124  Feb.  13 
118  Jan.  19 
1174  Mar.  18 

102     May  8 

1184  May  29 

100     Jan.  9 

Jan.  3 

May  6 
June  16 

Jan.  9 

Feb.  11 

Feb.  6 

May  29 


111 

113 

113 

107 

97 

92 

86 


80     Jan.   19 


98  Aug.  15 
ISO  Aug,  11 
1104  Aug.     3 

90"s  Aug.  31 


101  Aug.  13 
115  4  Aug.  3 
105      Aug.  25 


98     Apr.  29 

108  July  28 
994  Aug.  10 
994  Aug.  8 
904  Aux.  10 

1054  Ian.  23 

97     July  20 

120     Aug.     6 

109  July  16 
874  Aug.     6 


100     a 
1134  June  16 
1034  A  11.1;.     7 
100     Apr.   14 
624  Aug.  18||  52      Aug  10 


1154  Aug.     1 


107  July  23 
8i""A.i>V."l'8 

108  "Feb."  88 


114     Aug.  20 
964  July     2 


98  Apr.  29 
1104  Feb.  6 
1034  Jan.  24 
10J4Jan.  14 
1074  Jan.  9 
1054  Jan.  23 
102  May  7 
1274  Jan.  17 
114     Jan.     9 

984  Jan.   22 


1034  May  19 
118  Feb.  14 
111  Jan.  19 
1014  Apr.  24 
844  Feb.  84 

1094'MayTi 

854  Jan*   12 

L004MaV.ll 


1184  Feb. 
1014  Mar. 


I»W.>1'.-  .-    J     <     M        ]\  \..\\       l\.\.\\>\\         lil'.l       U|,|l. 


•it)J 


BONDS. 

New  York  Stock  Exchange. 


21 


West  Shore.    See  N.  Y.  Central. 

W.  Va.  Cent.  A  P.,  let.  g., 68.1911  J  -  J 

Wheel.  A  Lake  Erie— 1st,  5a.  1926  A-  O 
Wheel.  Dlv. ,1st,  gold.  5b..  19'2-   )     J 

Exten.  A  Imp.. gold,  5s 1930  F    A 

Wh.  A  L.E.  RR.lBtoon.4s.l949M-8 

Wllkesb.  A  East.  See  N.  Y.  H.  a  W 

Will.  A  Sioux  F.     See  Bt.P.M.A  M. 

Winona  <k  St.  P.  See  Chlo.  A  N.  W. 

Wis.  Cent.  Co.,lBt  Ken. ,g.. 4*.  1949  J  -  J 

Street  Railway  Bonds. 

Brook.  Rap.Tran.,g.,  5a 1945  \   o 

Atl.  Av.,  B'kl,n.lmpt.g.5h.l934  J  -  J 
Brooklyn  City.  1st.  oon.  5b.  1941  J  -  J 
B,k,nQ,.Co.AB.o.g.g.5al91t>  '41  M-N 
B'klyn  Un.  El.  lBt,  g.,  4-58.1950  F-  A 

Stamped,  guaranteed 1950  F-  A 

Klnga  Co.  Kl.iv..  1st,  g.  4B.1949IF- A 

8tamped,  guaranteed 1949J  F  -A 

Naaaau  Eleo.,  guar.,  g.  4B..195TJ  -  J 

Conn.  Hy.  A  L  -  Int.  g.,  44*  1951  J     J 


Den.  Con.Trarii .  Co.  ,  lBt,,g.5B.  1933 
Deny.  Tram.  Co.  oon.  g.  68.1910 
Metr.  R'yCo.,l8tgu.  g. 6b. .1911 
Det.  Cltlzeua,  1st  oon.,  g.  58.1905 
Grand  Kaplds  Ry.,  1st  g.  ba.1916 
LouIbv.  Ry.  Co.  lstoon.  g.  58.1930 
Mar*.  St.  <'al(lH(S.Fr.). 1st  68.1913 
Metrop.  St.— Gen  ooll.  tr,  g.5a.'97 

Refunding  gold  4b 2002 

Bway<»7thAv.iBt.oon.g.5B.1943 

Registered 1943 

Ool.  A  9th  Ave.lBtgu..g.5e.l993 

Registered 1993 

Lex.  Av.  A  Pav.F.,  lat,  58.1993 

Re*lat«red 1993 

Third  Ave.,  1st  oon.  gu.  48.2000 

Registered 2000 

let,  gold,  5b 1937 

Met  hlo.)  Ist48..1938 

MILEl.Ry.ALt.  oon. 30  yr.g.5s,'26 
Minn.  St.  Ry.,  lBt.  oon.  g.,  58.1919 
Bt.Jo.  By.  Light  II.AP.,lflt,g.5B.,37 
Hfc±'auiCltyO'able.oon.g.,&s.l937 

Guaranteed,  gold.  5b 1937 

Onion  El.  (Chic),  lat.  if.  5s. .1945 
Dnltt  il  KyM.  St.  Ix>u.,  lat.g.,  4s.'34 
United  KK«.SunFran.,a.r.,4a.l927 
W.  Chlo.  St.  40-yr.  lat  ou.  5b.  1928 
40-year  oon.  g.  5s 1936 

9m  &  Electric  L.  Co.  Bonds. 

Atlanta  Gaa-Llght.  Iat.g..5a.l947 
B'kl ra  Un.Oaa Co.  1st oon.g.5B.*45 
Buffalo  Gas  Co.,  lat,  g.,  5a  ..1947 
Columbus CJas  Co.,  lat, g.,5a. 1932 
Detroit  City  Oaa  Co.,g..  5s. .1923 
Det.  Oaa  Co.,  oon.  lst.g.,  5a. 1918 
Ed.El.lll.,  B'kn.  .SeeK  O.E.L.AP. 
E4.E1.I11.  SeeN.Y.G.AE.LH.AP. 
Eq.G**L.ro.N.Y.,oon.,g.,58.1932 
G.  A  Eleo.  Berg. Co.  1st  oon.  if. 5s. '49 
General  Eleo.,  deb.,  g.,  34s. 1942 
«r.  Rap.  Oaa-L.  Co..lat.g..5a.  191.*) 
Hudson  Co.  Gas,  1st,  g.,  5a.  l.M'i 


A-O 
J  -J 

J- J 
J- J 
J-D 
J- J 

J- J 

r-A 

A-O, 
J     D 

J-D 
M  8 
M    S 


M 

M 

J  -J 

J- J 

J- J 

FA 

F-A 

J  -I 

M-N 

J- J 

J-J 

A-O 

J-J 

A-O 

M-N 

M-N 


J-D 
M-N 
A-O 
J  -J 
J-J 
F-A 


M-s 
J  -I) 
F-A 
F-A 
M-N 


Kan.  City,  Mo..  Oaa,  lat.g.5a.l922 
Kings  Co.  E.  LAP.,  g.  5«...  1937 

Purchase  money  6a 1997 

Ed.El.HL.Bkn.latco.g.  48.1939 
Lao.  Gaa  L,.— lst.g..5a.May.  1919 

Milwaukee  Gaa  L  lat  4a 

Newark  Con.  Gaa,oon..g., 58.19  1-  .1     D 
&.  Y.  Gaa  E.  L.  H.  A  P.Co.lstooL 

trust,  gold,  5s 1948 

Registered 

Purchase  uion.  ool.  tr.,g..4a.  .'49 
Ed.  El.  III..  1st, oonv.,g., 58.1910 

lat  oonaol.,  gold,  5a 1995 

N.Y.AQ  Kl.Lu«a  P.lat  oon.g.5a.'30  _ 
N.  Y.  A  Rich.  Gaa  lat, g. ,5a..  192 lj M-N 
Pat.APas.GasAEl.oou.ir.58,1949  Mm 


A-O 
A-O 
A-O 

J-J 

ti 


J-D 
J-D 
F-A 
M  - 
J  -J 
F-A 


M-N 
J-D 
A-O 
M-S 
J-J 
J-D 
J-J 
M-N 
J-D 


Peo.  Gaa  A  C.lat  ga.,  g.,6a.l904 

8d,  guar.,  gold,  6b 1904 

1st,  oonaol.,  gold,  6a 1943 

Refunding,  g.,5a 1947 

Ch.OaaL.AC.,l8t.gu.,g.5s.l937 

Con. Gas  Co.Ch.  1st  gu.g.5s.  1936 

Eq.Gaa  A  F. , Chlo.  lat  gu. 68.1905 

Mutual  Fuel  Gaa  let  gu.g.5e.'47 

Syracuse  Llght.Co.,l8t.g.,5s.l951  _ 

lTentonGaaAElec.latg.Sa.iy l1.'  M-B 

UttoaEl.LAP.lat,8.f.,g.5a,1950  J-J 

Coal  and  Iron  Bonds. 

0*h.  Coal  Mln.  Co.  8ee  T.C.I.A  R 
Ool.C.  A  I.Dev.Co.,  gu..  g.,  5a  1909 
Ool.  Fuel  Co..  gen.,  gold,  6a.. 1919 
Ool.FuelAI.Co.,gen.  •.f.,g.5al94;i 

Convertible  deb.,  g.,  5a  ...1911 
De  Bardel.  C.  A  I.    See  T.  C.  A  I. 
Or.  Rlv.  Coal  A  C,  lat,  g.,  6a. 1919 
Jeff.  A  Cleaf.  C.A  I.l8t.g,58.192o' 

2d,  g.^58..... 1920 


J-J 
M  -N 
F-A 
F-A 

A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-O 
J-J 
J-D 


Kan. A  H.O. AC., let,  gu.  g.  58.1951 
Pleaeant  Val.  Coal,  lat,  a.f.  5a.'28 
Ro.  A  Pitta. C.  AI.,pux.in..5a.l946 
*nn.  Cr.  Coal,  1st,  g„  s.r. ,6a. 1912 
Tenn.  O.  I.  A  RR.,  gen.  5a..  1951 
lenneaBee  Dlv.,  g.,  6a. Jan.,  '17 
Birui.  oiv.,  lat,  oon., 6a....  1917 

i>eBar.(   AI.(  o..gu.,g.,6a.l910  F-A 
w  •iX^i^k9i  l8t- g'  58''49  M'S 

W    L,.  fc..  A  i».Cl.C0.  lat,  g.,&8.1919  J-J 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.  A  Tel.,  ool.  tr.  4a. 1929  J  -  J 
Commercial  Cable,  lat.g.  4s  2397  Q-j 
Set*  t^M:™1-*-*--*--19**  /-J 

will  n,lf!,pg"5l'0T-1920«-S 
Weat.  Un  -Oil.  tr.,  our.,  58.1938  J  -  J 

L^Ar^  *?"*,*"•  *»i«.«-1950  M-N 
Mutual  Union  Tel.,  a.f.,  6a.  1911  M-N 
Worth  Weefn  Telegraph.7al90l  J  -  J 


Saletxn 

Ani/uit. 

Par  value 


Pr\ee  about 

January  2.    

1903.        i     Auo.  1. 


Phi  OS  8  IN  A  I  i, 


A  ik 


S  Bui 
108 

"4         ... 

.  lOQ       -  — 

114 

84.000     91        92 


164,000 
11,000 


90 1«  sate 


104 


10,000   108 

13. <><><'   1004  102 
131.000  102      102>* 


Bid.     Aik, 
108      


87       88 

874 

103     Bale 


2,000 


S7 


fl 


12.000  1184  119 

5,000  ■   96  4  Bale 

12.000  117 


144,000 


6,000 


613,000 


20,000 


"4,000 


1,000 


17,000 


8,000 

13,600 


165,000 
76,000 


7,000 


12,00< 
"5,000 


12,000 
552,000 


13.000 
55,000 


1,000 
25.000 


1204 

121 

1204 


974 


1194  123 
I0l\ 


109 

112 


115>4 


'05      

97     Bale 


117 


tto     

93        96 
108      


Ill 


95>4  Bale 
I05i*  105»i 

117>t 

106     107 H 


tot      

101  .... 
119»9  120 

104      .... 

roA  .... 
I08»t 

t03         to* 

103 »«  105 


113 

'03      

95  »*  Bale 


99»a 


107 
105 


103 


108      109 

lOO      100U 

99     Bale 

'.'.'.'.'.    85" 


Aug.  31. 


But. 
105 


Atk 


1124 


91     Bale 


89*    10 


lll>t  ... 

89       904 

113* 


1174 


119 
117 


1)4 
112" 


944 


Bale 


12\  113 
75 


96 


114 
854 


1054 


18     121 


1034  104 


90 

1044 
117 


994 

99 

1174  i'2'6" 


100 


1004 

101 

100 


9* 


1144 


100      109 

100       994  Bale 
794    81       784  Bale 

108 

1024 
1024 


90       91      91 

105 
lOO" 


103 

108""  Bale" 
98*4  Bale 
'*"'  '85' 


112 

89 

1124  iis" 


1174  1194 
117 


94     Bale 
il64  !-""." 


1054 


7'J4  Bale 


Lnnf. 


HxgHtMi 


RAN  QS  SIS  OS  JAN.  1. 
Lovcil 


Sale  Prieet.     Bale  Prieei       Sale    »— "-• 

106  July  it 

112  Apr.  n 


110  Mar.  6 
31   86   Aug.  6 


87   Aug.  12 


102   Aug.  6 


90  A 


103   Aug.  1 


86  July  16 


102  June  27 


108   Aug.  1»  10S   Auk'.  19  10H 


98   Aug. 
97   Aug.  b 

83~"Aug."Yi 


1114  Aug.  6 

89   Aug.  11 
1124  Aug.  18 


93   Aug.  21 
115  "Aug."'2*G 


113 


75 


95 


1144 


854 


100  4  Bale 


117   118 
i'o'34  ioi" 


1024 


B8%  Bala 

1044 


101 


100* 

1004 

117  119 


1031* 

ioi" 


964 
i"l2" 


105* 

109  Sale  105 

1034  Bale  10^   103 
107   1074 


75  8ale 


964 


105* 


106  1074 


75  Aug.  10 


1004  Auk.  ■ 

99   Aug.  1  97  A 

...  100  Apr.  8 

85   Aim'.  27  83  Aug.  11 


854  Jan.  5 


U84  Aug.  18  1114  A 


89  Ana,  1 1 

113*  Aug.  10 


94*  Aug.  8 
lis"  Aug."  26 


89   Aug.  11 
1124  Aug.  18 

117*4  July"  24 

lie"  July "27 

93** "Aug."  21 


794  Aug.  31 


1124  Aug.  11 


95   Aug.  7 


854  Aug.  25 


105   Aug.  6 


118  Aug.  5 


103*  Aug.  29 


1024  Aug.  6 


87   Aug.  11 
114  "Aug."  10 


116   Aug.  10 


104*  Aug.  24 


994  Aug.  31 
77  Aug.  10 


98  Aug.  8 
75   Aug.  3 


105 
102 


Aug.  19 
Aug.  25 


113   Aug.  3 


95   Aug.  11 


854  Aug.  2; 
1054Aug.  31 


115   Aut,'.  26 
994  Mar.  27 


1094  Apr.  14 


S4 

70 


June  19 
Aug.  10 


llV)\f.l 


SaU   Pr,ee* 
108   July  31 
1164  Jan.  21 


110  Mar.  6 
93*  Feb.  26 


924  Feb.  24 
1074  Feb.  24 

ii"o""V. 

1024  Jan. 
104  4  Jan.  28 
Kar  U 

894  Jan.   8 

854"jaiL"*5 


120  Jan.  22 

96  4.1  an.   2 

1174  Mar.  17 


121  Jan.  12 


1214  Feb.  19 
98*  Jan". "*29 


122  Jan.   9 
1024  Jan.  29 


113  Mar."  3 


85*8  Apr.  24 
804  Mar.  16 


1124  June  25  117  Jan.   8 
74   June  24  797e  May  7 

934  July  31 
105  Juno  2 


854  Aug.  25 
105"  July"  10 


118*  Aug.  14  118   Aug.  .«. 

934  May  29 

1044  Aug.  IS  103*  Aug.  29 


10378  Aug.  24 
904  "Aug." "4 


1024  Aug.  6 


114 


87   Aug.  11 
104   Mar.  3 
Aug.  12  114   Aug.  10 

102   May  11 

102*  Apr.  30 


117 


101 

100 

Aug.  18  116 

105 

104*  Aug.  24  10O 
105 
102 
104 


994  Aug.  31 
81   Aug.  21 


100   Aug.  14 
"6  Aug.  21 


July  9 
July  28 
May  2f 
Jan.  5 
July  2v 
June  3 
Jan.  6 
Jan.  19 


112  Apr.  80 
994  Aug.  31 
764  June  17 


91  July  31 
103  June  3 
1054  Jan.  3 

98 ""Aug.  "  8 
75  June  19 


964  Apr.  29 


99  Feb.  4 
105  June  2 


854  Aug.  25 
l6o"4"Aug.""31 


Bar.  16 

90  4  Mar.  6 
1084  Jan.  20 


112  Feb.  18 


974  Jan.  29 
107  Fob.  20 
119  Jan.  28 
1074  Jan.  9 
102*  Apr.  30 


103  4  Feb. 
1024  Feb. 
1254  Jan. 
1074  Mar. 
109  May 
10H4  K«- b. 
103*  Mar. 
105  Jan. 


112   Apr.  30 

105  Jan.  31 

96*  Jan.  7 


91     July  31 
107*  1 
112      Muy  21 

103*4  July  "l3 
81      Feb.  28 


964  Apr.  29 


1054  July     21034Apr.  15 

105     Aug.  19  105      Aug.  19  110     Feb.   13 

103     Aug.    h  102     May     4  105     Feb.  27 

IO719  Juiie23  109      Mar.     6 
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STOCKS    stock    EXCHANGE   RECORD. 


\  OL.  LXXV1I. 


BONDS. 

New  York  Stock  Exchange. 

Manufact'g  &  Indus.  Bonds. 

Am.  Cot.  Oil. extended,  4*s.l91ft 
Am.  Hide 4L  l8t,8.f.,g.,6s,  1919 
Am.  Spirits  Mfg.  Co. let  g.  68.1915 
Am.  Thread,  let ,  ooU.  tr.,  48.1919 
Bar.A  H.Car  Co.,lBt  sold,  68.1942 
Cons.  Tobaoco,  50-jt.  g.  4s.. 1951 

Registered 195 1 

Distillers'  B.C.  conv.lBttr.58. 1927 
Dlstlll.Co.of  Amer.  ool.tr.g.Ss.'ll 
nilnols  Steel  Co.,  deb.,  5s....  1910 

Fon-conv.  deben.,  5s 1910 

Internat.  Paper  1st  con.  g.  6s.'is 
Knlekerb  Ice  (Chic),  let  tr.  5s.'2s 
Lackaw.  Hteel  1st,  conv.  5s  1923 
Wat.8tarcb  Mfg.Co.  1st. g.,bs. 1920 
Nat.  Btarch  Co.,  s.f.,deb.  g.,5s.'25 
Stand'rd  Rope  A  T.,lst,g.,6B,  1  ■»  i  < 

Income,  g..  5b 1940 

United  Fmltoonv.  5s 1911 

U.  B.  Knvel.,  1st,  g.  bs.Aug.,  1918 
n  B.1  eath.Oo.s.f..deb..g..bs.l913 
U.B.Shlpb.lst,  s.f..g.,5s,"A"1932 

Collateral  A  mortgage  5b    1 99 
U.  8.  Ht.  Corp.col.  tr.  2d  5b  Ap  'OS 

Registered April.  1963 

Miscellaneous  Bonds. 

Adams  Express  col.  tr.  g.  4s. 1948  M  B 
Amer.  8.  8.  of  W.  Va..  5s,  g.1920  M  N 
BkTn.F'ryofN.Y.l8toon..g.,5B'48  F-A 
Chic.  Jo.  A  St. Yd.,  ool..  g.. 5s. 1915  .1  -  J 
Det.M.AM..landgr.,lnoonies.l911  A-O 
Mad.  8q.  Gard..  1st.  gold,  5s. 1919  M  N 
MB.  if.  AL.,ltm..gen.,g.,4P.1940.M -N 
Newport   News    Shipbuilding  A 

Dry  Dock  5s 1890-1990  T  -  .1 

N.  Y  Dock  50-year  g.  4s...  1951  F-A 

Registered 1951  F-A 

8t.Jos  Stk.Yds..  1st,  g.. 4*8.1930  J  -J 
St.  Louis  Ter'l  Cupples  Station  A 

PTnp.Co..l8t,g.4*8.5-20yr  191":  J  -D 
Bo.  Yuba  Wat.  Co.  ion.  g.  Be  1923  .1  -  J 
BprlnK  Val.  Water  W.  lBt6s.l9ob  M-8 
TXB.Redu.&Ref.,  lt-t.s.f.g.68.1931  ... 


dale*  in  Price  about 
August.  January  2. 
Par value        1903. 


PRIOE8  IN  Avar  ST. 


RASOE  8IS0E  JAN.  1. 


Bid. 


Aug.l.     '    Aug.  31 
Ask   Bid.      Ask.  B 


Low  ft. 


Highest. 


Lowest. 


M-8 
M-8 

J-J 
J- J 
P-A 
FA 
A-O 
J-J 
J-J 
A-O 
F-A 

A-b 

M    . 

J  -.1 

F-A 

M-S 
J-J 
M-> 

J-J 
F-A 
M  N 
M   N 


5.000    99%  100 
08,001     95     Bale 

.1 85        87* 

79* 


93  7s 


85* 
"78" 


7,097.00'     66 *  Bale      55  *  Bale 

100,000 

388,000 62     Bale 

<tf* -•■ 

too     93      

/co      95      

1,000  108     Bale     108* 

95      

54,000 96*  8ale 

cj       Q°      

36,000  . 70*     68      

67     Bale      40     

4  4>s 

100 


68,000    11*    12* 

ii'.obo 


1.623.00C 
47,000 


36,000 


111*112      110 


(,o 


129,000 


10,000 


5,000 


803a  Bale 


104      105      103* 

'.'.'.'.'.  "76*'."""  '.'.'". 

101* 100* 

89 *  Bale       84     Bale 


-3 


Ask.    Bale  Prices.     Sale  Prices.      Sale  Prices. 


93?e  Aug.     7     9378  Aug.  14  9378  Aug.     7 

83     Aug.  11     86      Aug.     5  83      Aug.  11 

85     Juiio  19 

78     June    4 


78 


57        57* 
59*  "66" 


51%  Aug. 
61*  Aug. 

59      Aug 


58  Aug.  IP 
51*  Aug.  B 
1 9  *  Aug.     1 


Highest. 

Sale  Prices. 

101  Jan.  39 
93  Feb.  24 
94V*  Feb.  6 
80     Jan.  12 


51%  Aug.  6  67%  Jan.  19 
51*  Aug.  B  M'-jAllg.  5 
59  July  28  77  Jan.  29 
98%  Mar.    6  100     Mar.  25 


93 
99 


105      109*  Aug.     5  108 *  Au jr.     5  105%  May   15 

93      Feb.  24 

95      Aug.  15    98%  Aug.     5    95      Aug.  15 
94     Jan.   31 


90        92 

69     Bale 

40        48 

4 1«  Sale 


69      Aug.  31     70      Aug.  12 
"i"  Aug.  10       5      Aug.  lb 


110     Jan.  23 
93     Feb.  24 

97  4  June  29 
9>     Jan.  20 


68     July  13    SO     Jan.     3 


40     July     8 
3     July     8 


110 

70H  Bale 


104 * 


94 
99% 


110 


105 
101 * 


100* 

79%  Bale 


89*    90* 


101* 


0-<     Jan.     2 
13*  Jan.     7 


110     Aug.  12  110      Aug.  li   110     July  24  1 14*  Jan.   20 

23     June  2«    SO     Jan.  16 

91      Jan.   15|   91      Jan.    15 

76*  Aug.  10    80 *  Aug.     1     76*  Aujr.lf    857s  June    4 
77      Aug.  10     80      Aug.     4     77      Aug.  10     80*  July  13 


103*  Aug.     6 
79*  Aug-     6 


90*  Aug.     7 


79* 


79      Aug.  12 


104*8  Aug.  lb 
84"  "Aug."  "*3 


90*  Aug.     7 


103  Mar. 
73  Jan. 
75""juiy 


89*  Apr.     £ 


104     July  2! 

79"  Aug."  "l  2     79 


106  Feb.  19 
76*"  "jam"  "6 
9"5*Feb".""24 


95     Jam     9 


104     July  25 
85  "jam  16 


a  These  are  prioes  on  the  basis  of  85  to  the  £  sterling  ©These  are  price*  on  th»  baBls  of  four  marks  to  one  dollar.         s  Option  sales. 


STOCKS-PRICES    AND    SALES    FOR    AUGUST,    AND    THE    YEAR    TO    DATE. 

erloae  are  on  basis  of  100-sharelote.     Exceptions  of  stocks  whloh  sell  only  In  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


STOCKS. 


h   Y.  Stock  Exchange,  in  Aug. 


SALES  TO  SEI'T.  1.   Price  abou 
January  2 


200 


Pa".     Shares. 

Albany  &  Susqueh 100 

AJin  iruor 100 

Pref 1°°       

Aiemson  Top.  &  S.  Fe..lOO|l,22-,430 

Preferred 100!      64.21b 

Atlantic  Coast  Line  ...100  100 

a aiumore  <fc  Ohio 100     415,23s 

Pref 1°° 

Broonl'n  Rapid  Tr'nslt.  100 
Buff.  Koch.  A  Pitts 100 

Pref  100 

Canadian  Paolflo 100 

Canada  Honthem   100 

Capital  Trac'n  (WaBh.).lOO 
Cenrral  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  &  Alton 100 

Pre* 100 

Uhlo.  Burl.  A  Qulncy...l00; 
Okie  A  East.  II'.,  pref..  100 
jhlcago  Great  Western. 100 

4  p.  0.  deb 100 

5  p.  0.  pret.  A 100 

*  f>.  0.  pref.  B ion 

Chic  Ind.  A  Louis  .  ..100 
o«uo.  aiuw.  A  Bt.  Paul  100 

Pref 100 

Chicago  A  North  West.  100 

pref. 100 

Chic  R.  I.  &  Pacific-. 100 
Ohio.  Bt.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref., 100 

Ohio.  Union  Traction..  100 

Pref 100 

Glev.  Cln.  Chic  A  Bt.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'*...  100 

Pref 100 

Oleve.  APlttsb.,  guar..  50 
Col.  A  Sou.  vot.  tr.  otfs.  100 

1st  pref.  vot.  tr.  ctfs.100 

2d  pref.  vot.  tr.  otfs..  100 
Delaware  A  Hudson.. ..100 
Del.  Lack.  &  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  South  west'n.  100 

Pref 10pi 

Dee  Moines  A  Ft.  D....100 

Pref »00 

Det.South.  vot.  tr.  ctfs.100 

Pref.  voting  tr.  otfs  ..100 

Detroit  United  Ry 100 

Dnlnth  8.  S.  A  Atl 100i 

Pref 100 

Erie 100 

1st  pref 100 

Sdpref 100 

EvansvUle  A  Terre  H..   50 

Pref 50 

Tt   Worth  A  Den.  <\.*tmpd 


Since Jan\ 


Shares. 

42 

1,080 

1,990 

7,143,28ft 

889,419 

150 

3,601,138 

61.497 

1.612,349 

6,270 

2,26* 

1,921,437 

32,32.1 

200 

17,45ft 

719,980 

216,393 

45,57r 

20 

2,101 

753,939 

7,179 

10.9ift 

81,822 

too 


12,287 

139,4:9 

800 

816,020 

6,545 

'  2,026 

75,452 
19,82 
5,320 

"'3OO 
56,774 

l,21u 

10,575 

100 

68 1   5,884,729 


1903. 


Bid.      Ask 


38        42 

«7        69 

84%  Sale 

100%  Sale 


100%  Bale 
931$     9'1'- 

67*  Sale* 
118*  124 
140 
182%  Bale 

77       78 


2.6M 

21.469 

3,110 

450 

50 

6,040 

12,140 

0,460 


19,332 


210 
450 


180  Bale 
48%  Sale 
34%  Sale 
71%  Sale 
188  210 
120  133 
2b*  Sale 
89  Sale 
to  ?s 
413b  Bale 


27.H65 
16,6  >2 

24. 1M) 
700 

8,;  100 

8,940 
2,5tO 

3,10(1 

505] 

1,775 

950,575 

1  10,974 

86,260 

600 


18,61b 

160,601 

6,40b 

1,20b 

8,512 

455 

62,090] 

117,0-'(" 

88,166 

l,50ol 

65,0  Jft  i 

1,075 

2,200 

2,060 

894 

267,888 

44,(i  12 

72.O50 

126 

550) 

35,5491 

2o. 

63.7M 

47.205 

40,001 

88,803 

88,864 

5,843,14- 

11.161 


17878  8ale 
1 193  Bale 
219%  Hale 


PRIOES  IN  A  UG  USX. 


Aug.  1. 


Ask. 


Bid. 

232      

30        35 

58  (2 
62%  Sale 
88*  Sale 
100  110 
83%  Sale 
8b*  Sale 
4b*  Bale 


Aug.  31. 


I22788ale 
00*  Sale 


Bid.      Ask. 

220      

31        35 

57  02 
64*  Bale 
90*  Sale 

120 

83*  Sale 

587*  Sale 
47     Bale 

132      137 

140      

1*7%  Ssle 
60*  Bale 


163     Bale 

§333s  Sale 

21*  Sale 

64'8  Sale 

170     200 

120      134 

15*  Sale 

H5        89 

71         74 

32        33 


160     Bale 

J190  Sale 
1  -  >fl  Hale 
337B  B 
15     Sale  I 

46     

9838  Sale 

88*  Bale'  j 
Co        wh 

2 8  Sr  Bale' 

69'e  Wale 

44%  Hale 

178      Hale 

200  36% 

407«  Sale 


141%  gale 
170  173 
106  Bale 
200     Bale 

120*  13*6" 

170      180 

10         11 

19*  Sale 

4     Bale 

32        34 

72     Bale 

105 


54      Aug.  10 
84  ^  Aug.  10 

M1JT.  14 
77*AiU'.  8 
34*  Au-.  6 
377e  Aujr.  10 
130     Aug.  11 

118      Aug."  7 
58      Aug.     6 


1€2%  Bale 
34*  Sale 
23*  Sale 
04%  Sale 

170      200 

120  140 
17*  Sale 

|85%  Hale 
72  '  74 
30     Sale 


181      190 

,    13«s     M 

1^52*  Bale 

9 1  %     22 

L68      165 

Id      249 

23%     25 

H9*Sale  .,  77*    78% 


113*  Sale 
172  173 
166*3  Sale 

202%  Sale 

i\'8"  126" 
150      170 

1  1  *  Hale 

2 1 K  Sale 

53a  sale 

30       88 

73*  Sale 

10'  110 
55  75 
73        85 

1    0 
ll*Sa'e 
52*8  Bale 

22*  Hale 
10  <  Haie 
237      245 

25*  Bale 

79     Sale 


1  I  ',. 


42* 

20     Sale 

3S\  Hale 

86  Hale 
39*  Hale 
I  9  Hale 
62       Hale 

88     Bala 

«2*    65 


19      Sale 


10 

&20 

89 

:> 

18 


i<>>, 

Sale 
71 
10 
15* 


29*  Hale 
07*  Sale 

5  2         50 
BO       Hale 


Lowest. 


bale  Prices. 
33     Aug.  22 


Highest. 

Sale  Prices. 

33      Aug.' 22 

05*  Aug."  31 

91      Aug.  31 

118*  Aug.  14 

Mil.'.    18 

88*  Aug.  17 

48 7s  Au jr.  l!- 

135      Aug.  '2U 

127'8  An  jr. "31 
61%  Aug.  14 


158      Aug.  12  104      Aug.  18 
*  Aug.     6     30*  Auj;.  18 


RANGE  SINOE  JAN.  1. 


Lowest. 


19     Auk.     6 
61     Aug.  10 


120     Aujr. 

18     Aug. 

85  Aug. 
x7  2*  Aug. 

2«;l.j  Aug. 

73  Aug. 
133*  AUg. 
Ib8  AUg. 
154*  Aug. 
190      Aug. 


117  Aug.  8 
§160    Aug.  19 

-  a  u  jr.  5 
17      Aug.      H 

37s  Aug.     7 

uig.'lO 


124  Auk.  17 
18*  Aug.  is 
85%  Aug.  27 

75  Aujr.  13 
33  Am:.  14 
73  Aug.  27 
147%  Aujr.  IS 
173  Aujr.  29 
101'  Aujr.  is 
202%  Aug.  31 

Lug."  "is 

160      Auk.  12 

12      Auj;.  17 

22      \u  jr.  26 

7*  Aug.  19 


65      Aug.   14 

70      Auk-  11 


17*  Bale 
100 
locale 
19%  Bale 
68       70 
LO       12* 
Hale 
sale 
67%  E 
53      Bale 
4S        50 
80        85 
45        60 


1 1      Aug.  6 

MtK.  S 

Log.  5 

1  ■!'.»      Auk.  1' 

243       Aug.  13 

20      Auj:.  10 

Lng.  8 


Id       MiK    20 
16      AUK-      5 


7% 

15»H 

05* 

7 
11* 

88 
02* 
■1 1 
11 
78 


24*  Apr.   is 
05*  Aug.  18 


x7b*  An  jr.  IS 


70*  Aujr-  12 

15*  Aug."  14 

54*  Auk-  18 

21*  Auk-  15 

167*  A  UK-   1- 

848      AUK-   18 

20*  Auk.  is 

Log.  31 


Sale  PHres. 

5238    Mar.     4 

33     May  2^ 

60  July  16 
54  Auk-  10 
843a  Aug.  H> 

IIS*  AUK-  14 

77*  AUK.     6 

82%  July  25 

377e  Aug-  10 

124      Jan.      8 

145      Jan.    10 

117*  June  10 

58      Aug.     8 

126*. I 

xlft6*July  27 
27*  Auk.  6 
19      Aug.     b 

61  Aug.  10 
^170  July  29 
105  July  25 
I    13      AUK-     6 

85      h 

71  May  2b 
1  26*  Aujr.  8 
73  Auk.  27 
133*  Aujr.  8 
ig.  10 
154*  Aug.  8 
190  Aug.  8 
'S142  July  23 
July   14 

Aug. 

Aujr.      8 
May  23 

An  jr-  10 
July  89 


17 

5160 

8 

17 

3 

30 

66 

5100 

65 


&185"  B  May     6 

10     July  in.  10 


10     Aug.  80 

19      AUK-      1 


Auk.  « 
Auk-  6 
Aug.  10 
Aug.  5 
Auk-  s 
AUK-  8 
Aug.  10 

AUK-  10 
Aug.  11 


12  AUg.  IS 
89  auk-  18 
70  AUK-  i- 
12*  Auk-  14 
15*  Auk-  13 
31*  AUg.  IS 
68*  Auk-  17 
58%  Aug.  17 
52*  Aug.  8 
80     AOg.     1 


67*  July  2s 


Highest. 


Sale  Prices. 

§238  Mar.  4 
41  Jan.  10 
69  Jan.  21 
8978  Jan.  10 
03*  Jan.    10 

5126    M 

104  Jan.  9 
96%  Fet>.  11 
71*  Feb.    17 

150     Feb,     9 

138%  Feb.    10 

78*  Jan.     5 

120*  Jan.      7 

190     Jan.  19 

53*  Jan.   19 

37*  Jan.     5 

73*  Jan.     7 

$184    Mar.  12 

138*  Jan.  29 

29»s  Jan.     9 

907s  Jan.  13 

85*  Jan.     9 

46*  Feb.     5 

73      Aug.  27 

183*  Jan.      7 

l.'4*Jan.      9 

224*  Jan,   14 

250     Jan.     8 

200*  Jan.     9 

102     Jan.  21 

194     Jan.     5 

19*  Jan.      B 

36     Jan.     8 

17*  Jan.    19 

50%  Jan.   14 

99*  Jan.      6 

119     Jan.  27 

100     Jan.     5 

-.17      Jan.      S 


44*  AUg. 
17     Aug 
149 

72 
10 


Jan. 

3     Jan. 

>[183*  Feb. 

.1  nl  v  24  27b*  Jan. 


Aug.  10 

■ 
May  21 

Bfaj     S 

nily  25 

135      June  11 

7%  Auk-     6 

15&R  Auk-     6 

:.ne 10 

Aug.    8 

1 1  *  Auk.     8 

23      A 

\|>r    13 

•11     July  24 

39*  July  27 

Lug.  U 

.-()      July  24 


43      Feb 

90*  Feb.  9 
J 1 2  Jan.  6 
$20      Mar.  30 

47*  Jan.  8 
137      June  12 

20%  Jan.     2 

39%  Jan.      2 

90  Jan.     6 
19*  Feb,  lb 

eb.  16 
42*  Jan.  9 
74  Feb.  5 
647e  Feb.  5 
72*  Jan.      8 

91  Jan.     8 
74%  Feb.  24 


Sept.,  L903. 


STOCKS    stock    EXCHANGE    RECORD 


•><;: 


STOCKS. 

N:  Y.  Stock   Exchange 


Par 
Qreat  Northern,  pref . . .  100 
ereeu  Bay  A  Western.  100 

Debt  oertlfa.  A 10O0 

Debt  certlfa.  B 1000 

Hooking  Valley 100 

Pref loo 

Illinois  Central 100 

Iowa  Central 100 

Pref 100 

Kanawha  A  Mich 10O 

K.C.  It.  H.AM.,tr.ctN  pM 
K an.Clty8o.vot.tr. it f«  loo 

Pref vot.  tr.  otfn.100 

Bleokuk  A  Des  Moines..  100 

Pref 100 

Luke  Krle  A  Westers  ..100 

Pref loo 

Lake  Shore 100 

Long  Island 50 

Louisville  A  Nashville.  100 

Manhattan  Kievated. .  .100 

.i>.  recta.. 

Metropolitan  street 100 

Met.  W.  Bide  Kl.  (('Ulo).lOO 

Pref loo 

Me i loan  Central 100 

MlohlKan  Central 10O 

Mlnneap.  A  St.  Louis..  .100 

Pref 100 

M.St.  P.  AS. St.  Marie    100 

Pref ioo 

Mo.  Kansas  A  Texas. . . .  100 

Pref 100 

Missouri  Paolno 100 

Morris  A  KH*ex 50 

Na*h.<'hatt.AHt.Louls.lOO 
Nat.  of  Max.,  deferred  100 

Href.,  hod  cum 100 

2d  prof 100 

M.  Y.  Cent.  A  Hud.  Rlv.lOO 
M.  Y.  Chic.  A  St.  Louis.  100 

1st  pref 100 

3d  pref 100 

New  York  A  Harlem  ....SO 
N  Y.  J.ao*.  A  Western.  100 
N.  Y.  N.  Haven  A  Hart.  100 
N  Y.  Ontario  A  West. .100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
r-acine  Coast  Co 100 

1st  jref 100 

2d  pref 100 

Pennsylvania 

Peoria  AKaetern 100 

Pere  Marquette 100 

Preferred 100 

Pitta.  Clnn.  Ch.  A  St.  L.  100 

Pref loo 

Pitta.  Ft. Wayne  AChlo.lOO 

BR.  Securities,  Ser.  A 

Heading  Co. vot.tr. oert.  50 

1st  pref 50 

2d  pref 50 

Rensselaer  A  Saratov. loo 
Book  island  Co  ... 

Pref 100 

Rome  Wat.  A  Ogdensb.100 

Rutland,  pref 100 

8t.  Jos.ACJ.Lvot.tr.otf8.100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfs..lOO 
iln  A  San  FrtiT)     1  00 

J.  P   Morgan  A  Co.  otfs 

1st  pref 100 

2d  pi-ef 100 

C.  A  E.  111.  stk.t.  ctf.t.lnO 

Pref.  stock  tr  otfa.100 

8t.  Louis  Southwest 100 

Pref  loo 

Southern  Paatfle  Co 100 

Southern  ivut.  tr.  off*.). 100 

Stamped,  extended. 

Pref.     do       do       ...100 

M.  A  O.  stock  tr.  otfe 

Texas  A  Paolno 100 

Third  Avenue  (N.  5 
Toledo  Peoria  A  W 
Toledo  Rys.  A  Light. ...  100 
Tol.St.L.AW.vot-tr.etfslOO 

Pref IOO 

Twin  City  Rapid  Tran  .100 

Pref 100 

Union  Paolno  Bait  way.  100 

Pref 100 

Unit.  N.J.  RK.  A  Canal.  100 
UnltMKys.Inv.ofS'nFr.lOO 

Preferred 100 

Wabash IOO 

Pref 100 

Wheel.  A  L.Erie 100 

1st  pref 100 

2d  pref 100 

Wisconsin  Central 100 

Pref 100 

Iudus'l  &  Mlsceirons. 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrloul.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A,  Foundry  100 

Pref 100 

American  Coal 25 

American  Cotton  Oil ...  100 

Pref 100 

Amer.  District  Teleg'h.100 

American  Expreaa 100 

American  Grass  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref 100 


BALES  TO  KEPT.  1.  Prtce  atxnt 
January  2 
/).  .1"/.  \8inceJan\         1903. 


lihurt  * 
300 


PR10E8  IS  AT  GUST. 


Shares.      Bui.      A*k    Bid.      Ask 
11,135   201      203       170      ISO 


1 

4,80o 
5,980 

6,615 
5,829 

7,HOli 
8.050 

"l.vio 
87,180 


79,780 

200 

4,600 

1.177 
30.37;' 

29,870 
31,870 

722,330 

"  200 

20,52*6 

3,001 

191,112 

3,920 

'  "2,420 
""ioo 

857 

153,525 

0!),»70 

100 

150 

2,510 


310 

542,409 

l.ooo 

2,000 


5,100 
100 


1.143,336 
4,530 
0.841 


936,365 
48,760 

100 

260 

1,400 

1,260 

2,500 


21.250 

400 
13,730 
31.910 


258.040 

20,559 

120 

91,410 

915 


1,565 
3,810 

7.190 
14,500 


1,119,420 

9.049 

14 

2,010 

5,742 

35.0«7 

!)l,7oo 

12,273 

4,265 

3,311 

20,605 

10,475 


480 


41 

993,507 

812 


34,393 
4,950 


8,430 
138 
200 

1,550 
100 

2.790 

4.9L0 


3 
110 

70 

11 

H-. 

Si 
31 

17 

I 

13 
705 

17') 

MM 


,o92    96% 
,547     96 

,:;;«    41 


72 

46>« 
80 

57% 

84% 

56 
50 


719 

1 
29 

166 
68 

312 

5,129 

9 

291 

4. 

1,630, 

33, 

2, 

13 


21 
1,107 

749 

8 

16 

8 
5,705 

7 
40 


,035 

,36o 
,570 

2  IS 

,200  115 
800    

.(>.">!  128* 

,524  11914 

.".-(1  126% 

.5:t-  ill 
630      jflt 
200       A6 

,083  rja 

,870  107 

,307  L16 

,659  768a 

,040    59 
,015   xl08% 

,560  103 
18 

,001     

,480     11 
,020  110 

,5   0     s.5% 

200     

150     

,124  2214 


Bale    ! 

82 

Hale       130 
Hale 

34>g 

1 

Hale 


Hale 


21 

87% 

20 

45 


58       26 


Sale 

Halo 
Hale 
Hale 

'0 

Sale 

140 

108 

117 
Sale 
Sale 
Sale 
Sale 
Hale 


95 


.-ale 

Sale 

35 

22  >• 
40 

30 
55 

30 
100 


01  >u 

101% 
188 

119% 


107 
Sale 
Sale 

Sale 

Hale 
120 
Sale 


73% 
90 


8,615 

til 

6.154 
303 

13 

6 
10 

■ 

3so 

8, 

10, 

148 

8 
1 

173 
3,904 


,238 
,162 
150 

,85011   63 

117      72 

■ 

,86     ',80 
8$ 

,950  1    1 

.;  1-   190 

.on     88 

- 


224 
Sale 
Bale 

92 


,67. 
2  19 
.79. 
,2  "7 
452 

075 

,979 
,910 

.1*5 

,360 
,295 
,726 


79 

210 
50 

B3% 

137 
66 
15k 
54 

23 
74% 


1,592,307 
101,377 

3.5  r 

12,055 

12,540 

95,951 

90,751' 

210,846 

535 

72285,867 

118.248 

141 
24,714 

55,749 

424,812 

1,756,615 

70,553 

43.894 

47,726 

189.95c 

131,331 


2,776 

14.293 

2.^85 

7,082,455, 

2,940 

750 

2.020 

600 

386.892 

46.383 

1,23) 

54,980 

3,453 

2,420 

8.220 

22,244 

39,138 

21.655 


72 
1"  . 

76 
Sale 

40 

Bale 

so 

94 

120 

1  .1 

94 

Sale 

Hale 

Sale 
Sale 

.-ale 

188 
Bale 

Halo 
Hale 

Hale 


81 
72 
too 

130 

23 

63% 

658b 


Sale 
Bale 

us 

*31 

Hale 
Sale 

Hale 


84*8  -ale 

82*  Bale 

91* 

41     Sale 
188%  Bala 


33*s  40 
28  Sale 
45%    47 

113%  Sale 
H8\ 

101  Sale 
93%  Sale 


20*    21% 
63%  Sale 
30     Sale 
45%  Hale 

26  Sale 
56  Sale 
36     Sale 

27  %  Hale 

58*i  Bale 


200  220 
17*  20 
81  83 
64%  Sale 
19%  22 
90 


36%  Bale 

91%  Sale 

200     250 

44%  Sale 

95        93 

38%  Sale 

225      235 

$  29%  Sale 

10%  Sale 

37     Sale 


65 

Sale 
Sale 
Sale 
Hale 


11 
115 


Sale 
135 
90% 


81 

123 
19% 
33* 
93% 


53 

Hale 
Sale 

-ale 


90 
10 

33% 

21 
120% 

22% 
100 

63 


100 

12 
Sale 

26 
Sale 

24% 
112 
Sale 


$195 

62* 
85 


Sale 

Sale 

Sale 

90 


44 
80 
53 

123* 
18 


75 

62% 

95 
182 

70 

49 
J  80% 

67* 

84 

130 


48 

100 

80 

Halo 

98 
80 

Hale 

98 

"90* 
Sale 
Bale 
Bale 


Hale 
Sale 


9% 
36 
17 


11 

Bala 

19 


60 

50 
155 
107% 

14 

31 

44% 


70 

51 

165 

130 

Hale 
Halo 
Halo 


Au:;   31. 
165   17b 


67 

21% 
38% 

80% 

67 
22% 

39* 

44 
28 
95 


71 
Sale 

40 

29* 

71 
Sale 
Hale 

20 

80 

33 
105 


60 
106 

136 

90 

l  18 
20 
59 


63 

Hale 
Hale 
Sale 
Sale 

86 


1  m  Hale 


88 

58 

128 


62 

92 

Sale 

130 


20*  Sale 
42*  Sale 
94*  Sale 


92     100 


1  !  -V  Sale 

25%  Sale 
122%  Sale 

25  Sale 
100      110 

60        62 


5196  Sale 
23%  Sale 
88%  Bale 

87%    89 


46  47% 
90  105 
.  53  56 
124%  Sale 
20  23 
77%  Bale 


65 
93 


88 

96 

181       

70        90 
55*  Sale 
7H%     79% 
68        70 

200      

2  I %  Hale 
67      Bale 

130      


10  12 
36  40 
14        17 


60  65 
50*  Bale 

160       160 

107%  124 

15  ;j  Hale 
35%  Bale 
46%  Bale 


85     Sale 


25%    26% 
114     118 
17        20% 
23        23* 
19        23 
80%  Hale 
94        96 


75      Sale 
85        86 


13 

40  42 
21*  Sale 
87%)  Bale 

15%  Bale 
51  Sale 
29  30 
17%  Sale 
37%    39 


221 
13 


41* 
12% 
74 
25 


33 

85 
200 
$30% 

84 

25 
5185 
5 
3% 

16 


224 

13% 
85 
Hale 
18 
80 
33 
80 

Bale 
Bale 
220 
Bale 

90 
30 

Hale 

8 

4 

20 


22  --  Hale 

85     Sale 


87%)  Bale 

114      118 


22        24 

22%  Hale 
29%     30% 

B8  fc  Bale 

159 

76    Bale 

84        86 


46  Sale 
21%  22% 
36  Bale 
17  Sale 
50  Sale 
27  29 
19%  Sale 
10%  Bale 


222     

11%    12% 

80 

49%  Sale 
15%  Bale 

80 

25        33 

80 

33%  Sale 
84     Sale 

200  250 
30%  Sale 
86  90 
24       30 

180     200 

6        12 

8%  Hale 

16     Sale 


Lototit.  HiyKtit 


\  OH   J  A  V     I. 


Loviit. 


8aU  P  04  Prif 

165       \ 


8  a  1 1  I 

Mtg.     t 


7-<%  Aug. 
10  An*. 
6->*  An* 
79  An* 
126%  Ana. 
16     Ana. 

31%  An;. 
30  Aug. 
64       An-. 

32%  Aug. 
2.5       All;:. 

20       Au.'. 


11    m 
-    72 

I     24 '4 


Auir. 
Aug. 

Aug. 


I  <»  Aug. 
13  100      Aug. 


57  July 
98%  Aug. 

127%  Aug. 
71*  Aug. 

103     Aug; 


\  AUK. 

l"  108%  Aug. 

i"  1;*,*  Aug. 
1      Aug 
10  118 


180     An* 
48     An* 

85      Aug. 


42 
121 


An* 


16      Aug. 

35%  An* 
80%  An* 


92     An*  1 1 


31%  Aug. 

81%  An* 

116%  Aug. 
20       An:;. 


58      Aug.  12 


133      AO* 

(189  July 
19*8  Aug. 
06%  Aug. 
85      Aug. 

190  Aug. 
41      Aug. 


50%  Aug. 

119%  An* 

15%  An* 

76      Aug. 


xr>7%  Aug. 
97%  Aug. 


1  I 


45  %  Aug. 
79%  Aug. 
65     Aug. 


19%  Aug. 

56%  Aug. 

130      A  ug. 

30      Aug. 

9      Aug. 

3.i     An* 
1 1     An* 


68      Aug. 

42*  Aug. 
150  Aug. 
12J      Aug. 

12      Aug. 

2  1      Aug. 

39%  Aug. 


17%  Aug. 
76  Aug. 
89  Aug. 
20%  Aug. 
111%  Aug. 


20  An* 
16  Aug. 
25  Aug. 
87%  Aug. 


65*  Aug. 
83%  Aug. 
$275  Aug. 
14  Aug. 
40  Aug. 
17%  Aug. 
29%  Aug. 
13%  Aug. 
45%  Aug. 
24  An* 
15%  Aug. 
35      Aug. 


5  80     Aug. 
15      Aug. 


124      Ant;. 


63 
8tt 
61 
129 
21 


Auk. 
Aug. 


I       79 

1 

17     31  ^ 

-      I* 

1-      32-. 

33  I  % 

;i  10- 

88 

1-      11 

17   102 

21     42 

(7    lo9% 


iiH/hcti 


-\ct$. 
I 


45%  Aug. 
983s  Au; 


95      Aug    11 


42      Aug. 

80     Anil 

126%  Aug. 

- 


16 

35% 
85* 
LOO 

90 


Mar.  12 
Aug.   11 

July  15 
Aug.    lo 

July  15 

Aug.      * 

Jan. 

Auk.  lo 

July  2  1 
Aug.  lo 

May  19 
Jan  80 
July   24 

Aug.  10 
An*     D 

'■ 
Juno.  2 
Aug.  5 
Auk-  10 
Auk.  10 
Mar.  6 
July   24 


63      Aug.     1 


133      Aug. 

197      Auk. 

25      An* 

85      Aug. 

190      Aug. 

47      Aug. 

5h"      Aug. 

126%  Aug. 

22%  Aug. 

79%  Aug. 


34  >«  Mar. 

21*  Auk. 
112%,  July 


105 

.58 

111 
13.) 


July 

Auk. 
.1  .11 
Aug. 


63%  Aug. 
97%  Aug. 


08%  Auk. 
82  Aug. 
70%  Aug. 


33%  Aug. 
68%  Aug. 
130  Aug. 
31  Aug. 
13  Aug. 
40  Aug. 
17*  Aug. 


73  Aug. 
x.r>4%  Aug. 
161  Aug. 
123      Aug. 

18      Aug. 

37%  Aug. 

48     Aug. 

24  *  Aug. 
85%  Aug. 
89  Aug. 
29%  Aug. 
114     Aug. 


<M87%Muy 

56%  Auk. 

8  5       Aug. 

190      Aug. 

41     An* 

80  July 
50%  Auk. 
118%  July 
15  July 
74     July 


x.57% 

97% 
1182 
85 

41* 

79% 

60 
201 

19% 

56% 
130 

30 
9 

33 

14 

63* 

56 

68 

42* 
150 
120 

12 

2  1 

39% 


Auk.  .r> 
Auk.  11 
July  22 
Mar.  3o 
June  10 

Juno  10 
July  15 
Auk.  I 
Aug.  lo 

Aug.   10 

June  9 
Aug.     7 

Apr.  14 
July  2.' 

Auk.  Hi 
July  27 

An*  12 

Aug.  6 
Auk.  10 
Auk.     0 


23  Aug. 
23*  Aug. 
32      Aug. 

95      Auk. 


78%  Aug. 
87  Aug. 
$275  AU* 
17  Aug. 
46  Aug. 
24  Aug. 
38%  Aug. 
18%  Auk. 
54  Aug. 
30  Auk. 
20*  Aug. 
41*  Aug. 


1H    17% 
1-     76 
14     85 
1-     20  "4 
12    111% 
$18 
•1     20 
1  .      16 
1 8      25 
1  1      -7% 
...155 

13 


$220   Aug.  11  $225    Aug.  27 


30     Aug. 
81%  Aug. 


25%  Aug. 

84      Aug. 

25%  Aug. 

171      Aug. 

8      Aug. 

8     Aug. 


$80  Aug. 
52*  Aug. 
15%  Aug. 


34%  Aug. 
85     Aug. 


30 

17% 

29% 

12 

45% 

24 

15 

35 


Aug.  5 
Aug.  10 
June  10 
Auk.  10 
July  21 
May  2t 
June  10 

Aug.  8 
Juno  2 
Aug.  8 
Aug.  10 
Aug.  13 
June  lo 
July  80 
Aug.     6 

An*    6 

July  24 
July  2" 

An*    7 

July  24 


6    31      Aug. 

6  25%  Aug. 
10  $190  Aug. 
17       8      Aug. 

6       4%  Aug. 

61   18      Aug. 


$204  Jan.  30 

10  June  3 
$80  June  *■ 
x35*  July  24 

15       \ 

74%  June  12 

26     J .. 

80  July  28 
x30     July  24 

81%.  \ 
$199    June    5 

25%  Aug.     6 

-2     July  27 

25%  Auk.     0 
Ln*  10 
6     July  88 
3     A 

14      A 


85 

27  4 
106% 

99% 
151 


10 
J  55 

5M 
1  1- 
J34% 

155% 

135 

110 

118 
79% 

132% 
30% 
63% 

115-% 

tl94 

114 


Jan.  9 

Jan.  10 

Jan  12 

Jan.  12 

Jan.  8 

.Ian.  12 

Jan.  88 

Mar.  IO 

Apr.  23 

.Ian.  | 

Jan.  5 

Jan.  7 

Jan.  3 

Jaa.  14 

Jan.  6 

Jan.  20 

Mar.  23 

Jan.  10 

Jan.  9 

IYti.  27 

1-Yti.  16 

IVI>.  17 

Jan.  5 

I'el,.  lo 

Feb.  10 

Jan.  20 

Feb.  16 


47* 

28% 
156 

45 
118 

-7 
114 

225% 
35% 
7«% 
93% 

190 
72 

100 
76 

157* 

91% 


May  27 

June  30 
Jan.  10 
Jan.  7 
Jan.  16 
Jan.  19 
Jan.      * 

Feb.  17 
Jan.  9 
Feb.  5 
Feb.   10 

Aug.  28 
Jan.  10 
Feb.  13 
Jan.  28 

Jan.  IO 
Jan.      8 

May      7 


94 
115 
$191 

92% 
69% 

S9~„ 

81 
$908% 

.53* 
86 

1 80 

58 

90% 

73  V 

86 

7-1 
170 
$131 

30 

66 

68% 


Jan.     7 

Jaa.  17 
Fab.  1 1 
Fab.  80 

Jan.       2 

lab.    5 

Jan.  6 

Jan.  30 

Jan.  9 

Jan.  9 

Jan.  3 

Jan.  28 

Jan.  2 

Jan.  5 

Jan.  19 

Feb.  24 

Juno  3 

Feb.  20 

July  15 
June  4 
Jan.  7 
Jan.  7 
Mar.  19 


36?8 

96 

96% 

43* 
128 '6 
$18 

37* 

31  ?8 

48 

122% 
159 
104* 

95% 

22* 

64% 

32* 

55% 

27% 

62 

3*% 

29% 

55% 


Jan.  9 
Feb.  9 
Mar.  5 
Feb.  10 
Jan.  2 
May  20 
Jam  12 
Jam  9 
Jam  8 
Jan.  88 
Jan.  12 
Jam  9 
Feb.  11 
Aug.  13 
Jam  13 
Jam  6 
Fab.  27 
Feb.  24 
Feb.  9 
May  23 
Feb.  10 
Feb.  9 
Feb.     7 


235     Feb.  11 

23  Fell.  20 
87%  Pel..  20 
:ar.  12 
25*  Feb.  10 
83%Jam  12 
31%  Apr.  23 
83%  Foli.  20 
41*  Jam  19 
93     Jam     6 

210     June  11 

46%  Feb.   20 

.  .  b.   13 

41%  Jam      2 

235  Feb.  I 
29*  Jam  7 
11%  Jan.  2 
37*  Jam      6 
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stocks    stock  EXCHANGE  RECOUP. 


Vol.  lwvii. 


STOCKS. 

Nt  Y.  Stock  Exchange. 

Par. 
Amerloan  Ioe 100 

Pref 100 

American  Unseed 100 

Preferred .----  -loo 

Amerloan  Looomotlve  100 

Pref        100 

American"  Malting 100 


Pref 


.100 


Amer.  Smelt.  &  Refg.-lOO 


Pref. 


100 


Amerloan  Bnuff 100 

Pref  lOO 

Amer.  Steel  Foundries.  100 

1  •[-,■{     100 

Amerlcan'Sugar  Refln.100 

Pref..  new 100 

Amer.  Teleg.  &  Cable.. 100 
Amer  Teleph.  &  Teleg.  100 

Rights i-SXft 

Au.ernan  Tobao.  pref  ..100 
American  Woolen 1 00 

Pref 100 

Anaconda  Mining .25 

Assoc.  Merch'ts.  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Dook  &  C.  1. 100 

Bntterick     —-  ^°0 

Cent  &  8  Amer  Teleg.100 
Colorado  Fuel*  Iron...  100 

Pref  . . . 100 

Col.  A  Hock.  Coal  A  Ir.100 
Commercial  Cable.....  100 
Oonsol.  Cal.  AVa....  2  50 
Consolidated  Gas,  N.5-  .100 

Couroildat'ii  Coal  of  Mdi  66 
Continental  Tobac.  pf . .  100 
Corn  Products 100 

Pre;  ,...ioo 

Diamond  Match 100 

Distillers'  Seo'ties  Corp.  100 
Dlsilll.  of  Amer  pf.tr.  reo 
Elec.  Btor*g«  Battery..  100 
General  Chemical lOO 

Preferred 100 

General  Electric  ....  100 
H.  B  (natllnCo,  lstpMOO 

2d  pref 100 

Homostake  Mining 100 

Horn  liver  Mining  ....25 
International  Paper...  100 

Pref    10° 

International  Power.  .100 
Internafl  Steam  Pump.  100 


In  Aug.    8inctJan\ 


Shares. 

110,452 

102.309 

28.21o 

6,670 

282,12fc 

56,264 

16,044 

15,19»- 

64«,942 

155.69' 

2,8*0 

6,242 

22.509 

6.061 


Bid  Ask 
11%  Bale 
40%  Sale 
16  Bale 
40  43 
29%  Bale 
934    95 

5  54 

24        25 
43        44 


Bid       Ask. 

68e8ale 
28        24 

9*3  Bale 
29%  36 
19*3  Bale 
834    86 

24  4 
15^  Bale 
43     Bale 


93  *e  Bale    1914  Bale 


95 
16 

69 


127 

98 
Bale 
Bale 


1,691,501  123%  Bale 

15,3 '8  120      121 

1,879 

4.259  161 
19.717 

2.062  140 

6.550  11 


90 

B8 

10 
SB 

U5 


120 

934 

13 

00 
116 


88 

164 


S1184  Hale  119 

77        82 
il324Sale 


Bid.  Ask. 
64  7 
24  Bale 
11  Bale 
32  40 
194  Bale 
85  Bale 
3  5 

154  Bale 
45  3a  Bale 
90*  Bale 

95      

94*8 

9        10 

48        50 

116»6Bale 

120 

82 


74 


149 
131- 


994  Bale 

.25"  235" 
10%  Bale 
48        &2 


7,IIU 

206.6M) 

790 

12,864 

30.750 

9,650 

100     

481.157     81%  Bale 

420   120      125 

62.13-1    20     Bale 

2,47*' 165      175 

300      

393,18-    2174  Bate 

38,590    

100     83      100 


137 
8 
68 
70 
88 
192 

6% 
43 


150 
10 
72 
72 
98 

200 
8 

Bale 


45     Bale 
100 

16     Bale 
149     165 

186*"  Bale 

60"  "So" 


79 


134      136 

8%     10 

684    70 

86     Bale 


185     200 
6%  Bale 

43 

94 

52 

95 

14% 
145 


Sale  Prices. 

54  Aug.     6 

224  Aug.  10 

8  4  Aug.  10 

30     Aug. 

15»s  Aug. 

79  4  Au*. 

24  Aug. 

15     Aug. 

394  An;;. 

864  An*.  10 

90      An*.     5 

87      Aug.  24 

10      An*.     8 

50     Aug.     8 

108»e  Aug.  10 

116     An*.     8 

Au*.  13 

Aug.  14 

All*.   1  1 

AUK.  10 

84  An*.     8 

69      An*.  10 

66     Aug.     6 


Sale   Prices. 

11%  Jan.     2 

424  Jan.   30 

19%  Jan.     6 

484  Jan.     6 

3183  Feb.   17 

95%  Feb.   17 

54  Feb.   26 

244  Jan.    10 

5278  Feb    15 

994  Feb.    16 

Au*.     5|126     Mar.     4 

Au*.  241   98*6  Jan.  20 


$80 
131 

134- 


Sale  Prices.  ! 

5  July  23 
204JulV  M 

5  Julv  2ft 
25  July  25; 
15  88  Au*.  B 
794  Au*.     8 

24  Mar.  10 
15     July  27 
374  July  24 
864  Au*.  lo 
90 
87 
10 
80 


99 
53  k 


154 
167 


180  Aug. 
64  Aug. 
40  Aug. 
95  Aug. 
404  Aug. 
90  Aug. 
114  Aug 


|1784  Bale 

23a  Sale 

60        90 


12,230 

23,593 

3,601 

"5,978 


Pref 


.100 


300 

100 

26,852 


110 

100 
12,555 
4,345 
500 
600 
610 


100 
136 

10,094 

920 

1,8701 

175 

5,110 

1,047 

100 

13,827 


11,720 
56,957 


Knlok.  Ice  (Chic)  pref  .100 
L.aolede  Gas,  St.  Louis.  .100 

pref 100 

Manhattan'Beaoh  Co.. .100 
Maryland  Coal.  pref....  100 
Mergenthaler  LluotypelOO 

National  Bisoult 100 

Preferred joo 

Nat.  Enamel.  &  Btamp.100 

pref 100 

Nauonai  Lead 100 

Pref ...100 

New  Central  Coal...... ..2C 

New  York  Air  Brake... 100 

New  York  Dock 100 

Preferred. ......... -.100 

N.  Y.  &  S.  J.  Teleph'ne.lOO  60 

No.  Amer.  Co., new  st'k.100        29,878 

Ontario  Silver 100 

Paclfio  Mall -xt-aI?0 

people's  Gas  L.  A  C..  Chic 
Phlladel'aCo  (Plttsb.)..50 

Pressed  Steel  Car 100 

Pref loo 

Pullman  Company 100 

QulokBllver  Mining 100 

Pref  ..100 

Ball  waySteel-Bprlng.  .100 

Pref      100 

Bepablioiron  A  Steel. .  100 

j^ef  100 

Rubber  Goods  ManuTglOO 

Preferred 100 

Silver  Bullion  Ctfs.    ....... 

SlOBB-Bbetneld  Steel  <k  1. 100 

Preferred.  ■■••  —  ••■   "? 
Standard  Rope  ATwinelOO 

Standard  Mining 100 

Byracuse  Lighting 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust. 100 
Onion  Bag  A  Paper.. ..100 

Preferred    JOO 

United  Fruit i-v,™ 

U.S.Caat  Iron  Pipe  &  1 100 

Pref 10° 

O.  S.  Express 100 

O.  8.  Leather 100 

Pref     100 

U.  8.  Realty  A  Construe  100 

Preferred 100 

O.  8    Reduction  A  Ref  100 

I'r.-f J0° 

0.8.  Rubber joo 

pref  100 

U.  8.  Shipbuilding    ....100 
United  states  steel....  10O 

Pref       100 

V». -Carolina  Chemical.  100 

Pref    100, 

Va  Iron  ,-oal  &  Coke.  100 

Vulcan  DetluuluK 1°° 

Preferred loo 

Wells,  Fargo  A  Co 100 

Western  Union  TeleK..  100 
Wesfgh.  E.AM  f  g.assent.50 
^-\   i<r.-f     


51,680 

268,194 

36,53- 

l,v36  135 
70,8»9    i3 
SO*      ... 
loo    ... 
3,00   I 
2,   56| 
197,747 
1ft 
10 
520 
1,500 
91,365 
29,234 
3«,100 
8,628 
4,264 
115 

5,415     85 

865     105 

3,250     104    15 
90     100 


174  Bale  i&1034Sale  104     Bale 
5Auatti«       29      Bale       284  Sale 


1,491 

110 

54,451 


83      100 

45  7e  Bale 
8 ',004  1024  103 
9,217 


18.106 

2,370 
200 

10<> 

7,465 

1,610 

22,755 

28,360 

23,721 

3,560 

"  6,6*25 

100 

1,460 

100 

72,045 

2,  100 

600 

492 


100 

925 

37,342 

22,572 

7«.,,990 


0.960 
9,453 

737,254 
868.487 

97.757 

4.3   0 

1,943 

l.VOO 

700 

205 

9,4.8 

2.83  \ 

»i0 


2.077 

115,8*>3 

14.675 

3.' 00 

42,904 

2.325 

1,615 

1,41b 

119,79 

1,325 

63,600 

44-1,684    104 

6,600 
156,527 
45,540 
18.36- 
1,650 
1.000 
60.172 
16.785 
262.0%  5 
113.963 
225,7x5 
44,8*7 
2O.000 
103.2   5 
4,333 
18,398 
30u 
250 
774.560 
10.600 
21.527 
10,708 
8.42% 
11.284 
9,   3- 
10,4. 
8i'7,o9% 
288,840 
058,692 
278,017 
3,700 
1 ,4M> 

68.88) 


1-55    Aug. 

164     Au* 

178  Aug 

94%  Aug. 
224  Aug. 
75      Aug. 


Sale  Prices 

73a  Au*.  If 
26  Aug.  19 
134  Aug.  2- 
36  An*.  28 
204  Au*.  lb 
85      Au*.  13 

24  Auk-  3 
16  An*.  25 
464  An*.  17 
91%  Au*.  IS 
100      Aug.  2t 

11      Au*'  24     10      Julv  271   20      Jan.    12 
50     Au*.     b     50     July  14     69 W  Feb.     8 
1183s  Aug.  lft  1 0388  Au*.  10  13438  Jan. 
119     Auk.  24  116      Au*.     6|122      heb. 
Jso     Au*\  13  577     June    5  $92      Jan. 
1324  Auk-  16   129%  July  14  169 
«     Au*.  1«       5     July  15 
Aug.     7   134     Aug.  10 
An*.  2.        8      July  2e 
687eJuly  2H 
Au*.  29     64     July  2  4 
$89%  May  2- 
Aug.  13  180      A 
Au*.  lb       04  Jui>    14 
"     40      Au*.  10 
95      Au*.  18 
40     July  27 
90     Au*.  10 
114  Aug.     6    224  Feb. 
155     July  2o  176     Jan. 
1  55    Aug.     63  00    Jan. 


133 
10 
70 
87 

195*' 

7 

44 

B6 


Au*. 
Aug 


54%  Aug. 
90  Au*. 
16      Aug. 


B 

13 

7 

Feb.    18 

6i«  July     3 

146     Jan    29 

14»8  Feb.   25 

80     Jan.   31 

1264  Feb.   25 

95      Apr.      8 

225      Jan.   21 

154  Jan.  29 

55     Jan.      6 

95      Aug.  19 

824  Jan.     6 

122      Jan 


1-55    Au*. 
1874  Aug. 


2B»,  Au*.  31 


Aug.  10 


62  Aug. 
99  Aug. 
1484  Aug. 


1044  Aug.  18 
29  Aug.  1 
80     Aug.^^ 

1   x20 
25 
65 
65     Au*.  19 

99      A  i 


234  Aug. 


164      Auk-  10 
1*8  An*.  27 
80     July  17 
94%  Au*.     6 
224  Au*.     6 
75      Au*.     5 
June  22 
July  24 
July  2% 
June  18 
604  Jan.      8 
934  July  18 


222  Jan.  7 
28s  Au*.  31 

bO  July  17 
119     Jan.     2 

35     Mar. 

854  Jan. 


§55  Aug.  29 
1  20  An*.  15 
10  Aug.  5 
63*8  Aug.  6 
37  Au*.  6 
34^  Aug.  6 
74     Aug.  18 


169%  Aug.  lb,  1484  Aug.  10 
.    S96     Api.    'I 
'  98 
56"   Aug."  2?  555 
1-20    An*.  15  115 
14     An*.  1>- 
694  Aug.  17 
40     Au*.  13 
354  Aug.  19 


72 
101 
204 
.^98 

$65 


80     Aug.     II 


84  Aug.  10 
96    Aug.  12 

834  Aug."  10 

994  Aug.  5 
20  Aug.  6 
88  4  Aug.  18 
1 3  Aug.  5 
81  Aug.  7 
47  Aug.  6 
111      Aug.  10 


S188 
70 


Aug  17 
Aug.     6 


17      Aug. 
89*8  Aug. 


95     Jan.  24 

84  Aug.  10 

Aug.  13  $96     Au*.  IS 

...I§180   July  10 

39%  Aug.  19    33 1>  Aug.  1 


84  Aug.  10 
100 


Apr     1- 

J  une  22  1  28 
July  .8 
604  July  27 
37      Au*.     6 
344  An*,     t. 
734  July  10 
49     Mar.     ft 
84     Jan.   24  100 
110 
13 
110 
18fl 


6 
16 

18 

lb 


101      Aug.  13 
25     Aug.     1 

884  A 

17     Au*.  18 
86      Au*.  27 
47      A 
1304  Aug. 


S155 
83 


234  Aug.  18 
x96     Au*.  lv 


28 
19 

140  Jan.  19 
:44%  Jan.  6 
42  *  July  3 
65  June  18 
Feb  25 
Jan. 
Feb. 
Apr. 
Apr. 
Mar.  11 
Mar.  9 
)97e  Jan.  5 
74i«Feb.  6 
73  Jan.  19 
464  May  5 
89S  Jan.  12 
49  Mar.  5 
Feb.  25 
Mar.  4 
May  13 
Feb.  20 
May  12 
47«B  Feb.  17 


x3t     Aug.  10 

78      Au*.  10 
208      Aug. 

13b  Aug. 

0*  Aug. 
214  Aug. 
774  Aug. 

97e  Aug. 
59  Aug 
12%  Aug. 
62      Aug. 


984  June  9 
20  Aug.  6 
85  July  15 
11*6  July  27 
80»«  July  24 
47  Jan.  14 
17  HI      A> 

20      Jan.    12 
"'.'.'.  .     §44%  July   18 
Aug.  17  "165 
An*.  17     70     July  £5 
b  4    Jo 

17     Au*.     5 
89*s  An*.     6 
82%  June     D 
448b  All*.  16  x34     Au*    10 
82     Aug.  13    78     Aug.  1« 
28  196     Ji'l.v   18 
13       l»aJu' 


220     Au* 

1%  Au* 

6%  Aug.  HI 
26  Au*.  3 
83  An*.  4 
12%  Aug.  18 
68  Aug.  1' 
194  An*.  31 
76     Aug.  31 


29 

93 

2 

2-50 


Aug. 

Au*. 
Au* 


Au*.  26 


3  2%  Au*.  10 

22      Aug.  10 

74  Aug.  13 

63      Aug.     7 


86 


Aug    14 
Aug.    5 
2*8  Aug.  14 


5%  July  27 
214  Au*.  10 
774  An*.  1' 

9*6  All*.     6 

59  Au*.     0 
12      July  25 

60  July  28 
54%  Apr.   28 
26     July  2 
79     July  24 

1%  July 


250    Aug'  26  250    Aug.  26 
i    40      Ai>r.   2i 


174  Bale 
;  i564  8ale 

40<>        .... 

368s  Bale 

mil*  Sale 
04      bale 
122      Sale 
?y4     .#>  Hi 

32^  Hale 


40   Aug. 

19 

95   Aug. 

8 

6%  Aug. 

10 

74   An*. 

11 

64  Aug. 

21 

36  Aug. 

27 

"8%  Aug. 

"6 

324  Aug. 

11 

474  Aug.  1« 

29»8  Au*.  17 

74  Au*.  14 

70     Au*.  1. 


40  Aug.  19 
§110  An*.  18 
8H)  Au*.  1 1" 
83  4  Aug.  lb 
10  Aug 
484  Aug 


7 

7 

3 

7 

10 

6 

26 

20 


16 
17 
28 
24 
18 
11 


99 

7 

40 

95 


s'.  13 


134  Aug. 
42»»  Aug. 


4.849  620 

19.777 
17.-16- 
3C- 

5, .(in 

2.50      220     240 

127.34*      H8%  Bale 

25.21*   209     Bale 

5,''i:t  jo  i 

0  l.i-.ll.lilend  aim  riKlltH 


203s  An*.     6 
67      Au*.  10 
194  An*.   "7 
80      Au*.     4 
20      Au*.     6 
244  Aug.     6 
764  An*. 
^210    Aug. 
H1U  An*. 
160      Aug. 
65      Aug. 


24%  Au*.  18 
Lug.    lb 

3438  Au*.      1 

95      Au*.  lb 

26      An*.   1- 

61    24%  Au*.     7 

01    78      An*.  12 

7  ^215    An*.     7 

8  644  Au*.  15 
4|170      An*.  12  160 

75      All*.   I*-    '65 


106*8  May  11 
36      Mar.  13 

S93  Mar.  12 
294  Feb.  5 
95  Feb.  10 
50      Jan.   15 

xl77  Jan.      2 

31      Feb.   13 

,  b.  ll 

1654  May 

1244  l»n. 

H4  Mar. 

42%  Jan. 

914  May 
65%  Jan. 
95      Feb 

235%  Jan.   14 

2     Jan.   15 

9      Feb.  16 

37      Feb.     9 

90     Feb.  24 

228g  Feb.    18 

b03g  Feb.   18 

30      Feb. 

84  4  Feb. 

55      Apr. 

72      Feb. 

97  4  Feb. 

64  Feb. 

3-60  Mar.  24 
19  Mur.  23 
681b  Mer.  21 
10%  Jan.  7 
15  Jan.  19 
79%  Jan.  8 
t  .  16 
15     Feb.  24 

55  Feb.    26 
1604  F< 

1.S14  Feb. 
90%  May 
2  -  Hi  J  an. 
78  Jan. 
364  Feb. 

56  Jan. 
194  Eeb.   10 
58      Feb.  10 

May  26 

n;i ".  Feb.     6 

89%  Jan. 

66N  Feb, 

4  129  **  Feb. 

''„  Feb. 

2'x33%  Jan. 

17     .» 1      J  an. 

14  249  4  Feb 

H    93     Jan.  14 

July  30/21      Jan.     7 

July  302 '4      Jan. 


32%  Aug 
22     An*,  i" 
4  4  July  25 
68      M 

July  28 

July     7 

Au*.  19 

Au*.     - 

6%  July  25 

74      Aug    11 

64  Au*.  21 

36      Aug.  27 

Iter.  19 

m      June  1 
7      July   27 

304  Jul)'  27 
2      May      8 

2"3e  Aug.     5 

Ml*.    10 

194  Aii*.  1' 
80      Aug. 

j:<     July 
764  July 

,191  J  uiy 

814  Au* 


4 

11 

12 

2 

■) 

10 

16 


7 
19 
24 
25 

9 
19 

6 


185      21ft 

84      Bale 

173 
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General    Quotations 

OF 

BONDS     AND     STOCKS. 

1.  [n  the  following  twenty-eighl  [notations  are  given  for  all  the  more  important  listed  on 

e  in  the  United  Statei  i  alao  for  leading  unlisted  and  inactive  seooril 
Quotations  from  all  Stock  Exchangee  axe  as  near  m  possible  for  the  last  on,if 

be  one,  maturing  between  the  date  of  quotation  and  the  date  "i  i * » i  — •  publication,  is  n-.i  deducted  from  the  p 
Bond  prices  marked  (§)  indicate  that  the  purchaser  must  paj  accrued  inter  I  The 

method  of  quoting  on  1 1 1 •  -  New  York  stork  Exchange  ie  to  quote  the  price  flat  (that   is  to  include  tl  in  the 

.         ■  the  tables  below  no  marl;  is  now  affixed  where  this  method  of  quoting  is  folio? 
i.  Btook  prices  marked  thus  (f)  are  per  share.    All  others  are  per  cent  exoepl  bank  stock  prices,  which  i 
unless  ..i  berwise  stated. 

1 1  should  be  borne  in  mind  in  the  use  of  these  tables  thai  the  quotations  i"r  many  inactive  and  unlisted  security 
•  u  nominal,  l >«  1 1  in  all  oases  the  figures  are  obtained  from  sources  which  arc  considered  reliable 

[ue  following  abbreviations  are  often  used,  via:  "M."for  mortgage,  »ld,  "g'd"  Cor  guaranteed, 

'cons." for  consolidated,   "conv."  for  convertible,  "s.f."  for  sinking  fund,   uLg."for  land  grant,   "op."  for  opt 
lie  black-faced  type  In  the  letters  Bhowicg  the  interest  period  indicates  the  »i<>ntli  when  the  bonds  mat 


Honda. 


Bid.  A»k. 


95 


5  90 

v 

105 
J100 

119 


110 
105 


RAILROAD     BONDS. 

Bond!  of  eonipam**  eomol'd    are 
ofUn  under  the  consolidated  name,  i 
Alabama  Cent.— See  South'n  Ry. 
Ala   Gt    South,  lit,  6s.  1908.. JAJ 
Debenture  6s,  gold,  1906. . .  FA  A 
General  morttfaire  5s.  1927.  JAD  / 104 
Belt  Ry.  of  chattaimoga- 
litM   5s,.July  l,'45,op  '03.  JAJ 
Alabama  Mlillaud— See  S.  F.  A  W. 
Ala.  N.  0.  T.  A  P.  Juno  — 
"A"  deb., 58,  g.,  1910-1940.. MAN 
"B"  deu„g.,  5b,  1910-1940. MAN 
"O"  deb.,  g..  5a.  Nov.  1, 1940. AAO 
Alabama  A  Vlokaburg— 

uon.  g..5e,  1921 AAO 

2(1.  conaol.  k.   5a,  1921 AAO 

Vloka   A  Mer..let.g.,6s.'21    Aai> 
Albany  A  North    1st  5a,  1946  JAJ 
Albany  A  Bubo.    See  Del.  A  Hud. 
Allegheny  Valley— See  Penn.  RR 
Alleg.  A  Went.— Bee  Buff.  R.  A  P. 
Allentown  Term.  4a, g., 1919.  JAJ 
Alton  Bridge— BeeBt.O.  M.A8t.L.i 
Ann  Arbor    Int.  g.,  4a,  1995. ..Q.-J 
Aahevtlle  A  Spartanburg— S.  U.  A; 
Col., let  ni..  g.,  gu.,  4a,  1995. JAJ 
Atoh.  A  Eaat'n  Br.-4a,  1928.. JAJ 
Atch.  A  Nebraaka— Bee  C  B.  A  Q.  I 
Atonlaon  Topeka  A  Santa  Fe— 
tien.  molt.,  gold,  4s.  1995. .AAO 
Adjustment  4a.  July  1,  '95. Nov. 

Stamped MAN 

Deb.  4a,  Feb.  1,  1904.to  '14  FAA 

Series  B.  1904 F*A 

BerleaL,  1914 FAiA 

Chic.  A  St.  I..,  lat,  6a,  1915  MAS 
Hutch  ftSii.  1st  g.,5a.l928.JAJ 
Ban.  Ft.  A  Ban  Joaquin  Valley— 

lat  g.  .*«.  Oct,  1.  1940 AAO: 

Atl.  A  Char.— See  Southern  Ry. 
Atlan.  Knox.  ANor.— 

lat  g.  5a  Dee.   1.  194'i JAD' 

Atlanta  A  W.  Pt.— Deb.  6s,op- 
Atlantlo  A  Dan.-See  South'n  RR 
Atlantic  A  Y atl.— Bee  South'n  RR 
Atlantic  City  KR— 

5e.  ■  ,919 MAN 

Alantl.  of   Conn 

(crts.  Iiitlcht..  5a,  lrredeem.JAD 
Certa.of  Imlebt  ,4a, opt  1920JAJ 
Atlantic  Coast  Line  RR— 

lat  oona.  4a,  July  1,  1952. MAS 

Certe.  of  Indebt.,4s JAJ 

Peterab'g— Cla8HA,5a,g,'26J&J 

Class  B,  6e,g.,  1926...  AAO 

Rich.  A  Peters.  6b,  1915. MAN 

Conaol.  7a.  1915  MaN 

Consol.  4*<!B,g.,  1940...  AAO 

Nor.  &  Car.  5s.  1939 AAO 

Wll.A  Wei.  gen.  g.  5s.1935.JAJ 
Sea   mort  g,   la.  1935. .JAJ 
Atlantic  Coast  Line  of  8.  C— 
Nortbeaet  of  8.   C,  conaol. 

gold, 6a,  1933 JAJ 

Wll.rol.A  Aug. 68,1910  JAD 
Gen. 1st  g.  4b,  July,1948.J  AJ 
Atlantic  Tenn.  A  O— See  So'n  Ry. 
Auguata  South— Hee  Southern  Ry. 
Auguata   Terminal— See   Charles- 
ton A  Weatern  Carolina. 
AuBtin  A  Northw'n— See  So.  Pao. 
Bait.  Chea.  A  Atlan.— See  Pa.  RR. 
Bait.  ACrnnb.  Valley— 
Ry.  lat  M.  6a,  July,  1929.. ..JAJ 
Ex.  lat  M.,6e,  July,  1931... JAJ 
Bait.  A  Harrlab.— Bee  WeetMary. 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4a,  1911 MAS 

Prior  lien,  3»«s.g.,  1925 JAJ 

lat  M  ,4a,  g.,  July  1,1948. .A  AC 
Pltts.Jo.A  M.dlv.3»«8,g.'25.MAN 
Bo'w't  dtv.lat  k.,  3»sb.  1925.JAJ 
Plttao.  Luke  Eric  A  W.  Va.— 

Refunding  ifolti  4  a,  1941. .MAN 
W.  V.  AP   lBt4«,g,,  1990...  AAO 
Pittaburg  Junction— 
lat  g.,  Be,  July  1,  1922 ...  JAJ 

2dg    5s,  July  1,  1922 JAJ 

Pitta.  Jot.  Term.— 5e,  1907. AAO 
Monon.  Rlv.  let  e  5a,1919..FAA 
Bchuvl   R  E.B  1st,  g  .  5c.*ftfi  .IAD 


M04      108 
I  98      109 

108 


noo 

MlH 

I    84 

1 1J 

103 

86 

95 

90 

105 

84>s 

"95 

98 

103 



94 

80 
72 

"tii' 

9s 


Koudn. 


Bid. 


J 100 


991*  f)P\ 
90  90  ^ 
86V    87 


M 


108      112 


in? 

108 

<   88 

99%  92\ 

M    86 

113 

122   

117i« 

125   

110 

116 

120 

104 

130 

110 

111 

103 

106 
120 


96 

9  1'-. 
99* 


Baltimore  A  Ohio—  (Oon.i 
Staten  Ial.  Rapid  Tranalt— 

lat  g.  6a,  Jan.  1,  1913. ...AAO    108 
C.o.  Reor.  let  oh.  g.  4««a'30.MA8    100 

Baltimore  A  Potomao— 

let,  6e,g.,  gu.,  1911 AAO1 

lat  tunnel  6a.g..  gu.,  1911. .JAJ i 

Bangor  A  Arooatook— 
let  mort.,  5a,  g.,  Jan.  1, 1943.J  AJ 

2d,  5a,  g.,  July  1,1945 IAJ 

Plecat.Dlv.  g,5a,Jan..l943.AA-o 
Van  Bur.Ex.5e,  g.,  Jan.. "43. AAO 
Arooet'k  Nor.— 5a,  g.,  1947. AAO 
cms.  refilV  n.  is,  1951 

Battle  ur.— See.  Mich,  i 

Belllnghain  Bay  A  British  CoL— 
let  g..  5s,  Dee.  1,  19L1^....    JAD 

Bell.  A  Caron.— See  111.  Central 

Bell's  Gep    Bee  l'a.  a  Northn 

BeltRy.ofChatt.  SeeAla  (ir  Sou 

Belvlilere   I                         .  L927.PAA 
1M  g.  xn  3»u8,1943 ...  JAJ 

Bennington  A  Rutland— Bee  Rut'd 

Boca  A-  Loyalton  RR.— 
1st  a.  (Is,  Apr.  1,  1928,  <>i>t..AAO  ^.... 

BeatOB  A  All. any-  4s,  191J  . .  A.vO  }106 

8>«b,  Jan.  1.  1951. J*j(.... 

RerdV-:  r.'.vj.A&o  $101 

B.— See  Old  Col. 

l!os.  00  tee  ( 'on.  A  Mont 

!-. Sept.,  '05.. MAS  >100 

4s,  Jnne,  1907 J.vl'    loo 

4s,  Feb.  1,  1913 FAA  $101 

4s,  March,  1915 MAS  $103 

4b,  July  1,1916 JAJ  $104 

•    1,  1918 AAO  y~ 

4b,  April,  1932 Aao  . 

3»«8,  July  1,  1919 JAJ  5 

BoatonA  Maine— 4^a, g.,1944.JAJ  ) 

4a,  Improvement,  1905 F.\  \ 

4a,  Feb.  1,1907 FAA  S100 

4a,  Feb.  1,1937 F 

4a,  Aug.  1,  1942 FAA     10ti 

3»«8.  Nov.  1.  1921 MAN  5100 

3»«,  Jan.,  1923 J.vJ  i  90 

3a.  July  1.  1950 JA-.l  <    85 

Eaatem  Mass.,  Os,  g.,  1906.MAS 
Port.  A  Roch.  4b.  Oct., 1907. AAO 
Porta.Gt.F.ACon.,  4>«8 '37.JAD 

Bos.AN.Y.A.L.-HeeN.Y.N  I1..VH 

Boston  A  Prov.-4e,  1918 JAJ  $104 

I. ..-ton  Rev   B.  A  L.  4>«s,  '27.JAJ    $  ... 

BobL  Win.  A  Shore  5b,  1906.. MA8  $101 

Brans.  A  W.— See  Sav.  Fla.  W. 

Brans.  A  Chilli.— See  Wabash. 

Buff.  A  Erie-see  L.  Bh.  A  M.  So. 

Buff.  N.  Y.  A  Erie— See  Erie. 

Butfalo  Rochester  A  Pittaburg— 
General  5e,  g.,  1937 MAS 


104 
106 
98 
116 
100 


114 


Deb.  5e,  Jan.  i,  1947 Ja.I 

Al.A  West  4b,  g., g'd, 1998..  AAO    

Rooh.A  P..  let,  g.,6a.  1921.FAA    121 
Conaol.,  lat,  g.,  6s,  1922..  JAD    118 

Clear.  AM.  lst,5s,g.,gu.I,43.J  AJ 
Buffalo  A  Bonthweat—  See  Erie. 
Buffalo  A  Susquehanna— 

Refunding  4»,  Apr.  1  1951.. JAJ      98 
Burl.  Cedar  RapldB  A  Northern— 

lat,  5e,  Jane  1,    1906 JAP    101»4 

Cons.  IstAooi.  ir.,5B,g.,'34. AAO  nlie1* 
N.  W.— 


92 

99'8 
871-2     88 
87i«     88 


95 
4  90 

118Vj 
n  90 
n  90 

100 

110»« 


107 


100 
102  ^ 
107 


Ced.  Rap.  la.  F.  A  _  . 
5b,  gold,  guar,  1921 AAO 

Burl.  A  Mo.  (Neb.)— See  C.  B.  A  Q. 

California  Paclflo—  Bee  8o.  Pao. 

Cambria  A  Clearfield— 
1st.  5a,  g.,  1941 JAJ 

Canada  Southern  lat, 5a,  1908  J&J 
2d  mort..  5a,  Mar.  1,  1913. .MAS 

Canadian  Norihern— 

1st  M.  land  grant  4s,  1929. .FAA  4 

Canadian  Pacific- 
ist M.,  deb.  A,  g.,  5b,  1915  ..JAJ  U0y 
Landgrantgn.,31«8,g.,1938.JAJ  /101 
Cone,  deben.  4a,  perpetual.. JAJ  till 
Ont.AQue.,deb.gu.5a.perp.JAI)  (185 
New  Branaw.,l8t,  g.,58/34  FAA  1115 
Cone.  deb.  4s,  perpetual.  JAJ  <106 

Carb.  A  Shaw.— See  111.  Central. 

Carthage  A  Adlron.-Bee  N.Y.Cent. 

Carolina  Central— See  Seab.  Air  L. 

Catawleea Conaol.  g  4e.1948.AAO 

C.  R.  la.  F.  A  N.— Bee  B.C.  R.  A  N. 

C.  R.  A  Mo   R1v.— See  Chlr.  N    V. 


119 


118 
117»« 


96 


100 


Uoiidn. 


Bio. 


93 


115 
1C5 


104 

104>fl 

1U4 

101 

104 
102 


29    I   30>« 


101 


97 
25 

70 


100 
35 
80 


106 


102  M 

103  V 


1271*  128 
160 


*s8%. 

i'6i\ 


111% 


101 

9m 

106 

1*20' 


11719 


101 


104 
103 


99 

111 
103 
112 
13- 
117 
109 


1_ 

Central  Branch  Ry.— See  Mo.  Pao. 

Central  Branch  I'nion  Paclflo— 
lat  g.4s,  1948 JAL 

Central  of  (Je<ir»n8j — 

Coll.  trust,  5s,  g.,  1937 MAN 

1st  M.,  g.  5b,  Nov.  1,  1945. 

Coua.  g.  5a,  1945 MAN 

MoblleDlv.g.  58,1946 

Macon  A  Nor.  g.  5s,  1946...  J  A.I 
Mld.Oa.  A  AU..  1st 5b.  1947. JA-.l 
Oconee  Dlv.lat  g.  5a,  1945.JAD 
Eatonton  Br.  5a,  *.,  1926..  J  A  i  >    1<>4 
lat  In.  (up  to  5),  Nov.,  1945. Oct.      74 
2d  In.  (up  to  5),  Nov.,  1945. Oct. 

3d  In.  (up  to  5).  Nov  ,  1945. Oct.    I   197e 

Chattahooohee  A  Gulf  RR.— 

.    .  5s,  July  1.  1930.. ..JAJ     K(- 

Chat.  Dlv.  g.  4b,  1951 JaD|     80 

Chat.  K  ASouth.  g.  5s,  1947.JAJ    106 
Ocean  SH.  Oo.,g.,  gtd.5s.'20  .IAJ    103 

Cent.  N.  Eng.  1st  g.,  5s,  1919  FAA 
Oen.lno.  g.,5a,  Feb.  1,  '49. 1 1 
I >utchesa(  o.  4  i«a,  g.,  1940. . .  J  AL 

Cential  of  New  Jersey— 

1    Gen.  mort.,  g.,  5a,  1987 JAJ 

Conv.  deb.,  §b,  1908 M  I 

Serial  equipment  4a BaalB 

Leh.  A  W.  mort.  5b.  1912. .MAN    100 

jit.  4I9B,  June  1,  1910. ...O-M    loo 

Am.D.A  Imp.Co.,gid.,5a '21..IAJ    110 

N.  Y.AL.  Br.,  Gen.  g.4s,(41.MAS    112 

Gen.,  g.,  5s,  1941 MaS    120 

Central  Pacific—  Bee  80.  Pacific. 

Cent,  of  So.Car.— lat  g.6a.*21.JAJ    

Cent.  Vermont  lat  g.  4a..  '20.(^.-1       fO       84 

i  'harlea.A:  Saw-  SeeSav  Fla.  A  W. 

Charleston  A  Western  Carolina— 

1st  g.  5s.  Oct.  1.  1946 AAO    108 

Auguata  Terminal— 
lai  goer,  gold  68,  1947...AA04118     123 

Charlotte  Col.  A  Aug. —See  South'n 

Chartlers-lat  3\n,  1931 AAO    .... 

Jhateaugay  Ry.— See  Del.  A  Umi 
"hesapeake  A  Ohio  - 
Serlea  A,  g.,6a,July  1,1908  AAO   .... 

lstMortg.g.,6B,Jan. 1,1911. AAO   110»« 

Term.,  1st,  k.,  Os,  1922....  JAD    119 

lstoon.,  g.,5s,  1939  MAN  115\ 

General4««8,  gold,  1992...  MAS    102i«  i<  314 
(  artr.  x  ,4a,Ser.B,,04to'12.FAA  Basia    8% 

R.AA.Dlv.l8toon..g..4a.'89.JA.l      98       

2d  con.,  g.,  4s,  1989 JA.I      hi     

Craig  Valley,  1st.  5b,  g., '40.  JAJ    104 

I    WarmSp  Val.  1st  5s,  g..'41.MAs    109 

1    Elevator  Co  ,  g.  4s,  1938 AAO 

1     Gr'nb'rR).,lst  .g.,gd.4a,'40.MAN 

(Jhlcago  A  Alton  Ry.— 

i    1st  lien  g.  3»t8.  1950 i\J 

RR.  ref'd'g  g.  3s.  1949  AAO 

Co.l.  notes.  4s.  1907 JA.i  . 

HlH,    K     Bdffe.    Os.  k-.,  1912. AAO    102 
Chi  >a«o  Burlington  A  Qulncy— 

1st  7s.  extenoed  at  l"0, 1905. JAJ  J   99 
>a.  deoentnre.  1913  .         ...MAN    103»* 
5a,  note-,  March  15,  1904.. 

Illinois  Dlv.,  31*8,  1949 JAJ 

Iowa  Dlv.,  e.  f.,  5s,  1919. ...AAO 

s.f.  4s,  1919 A&O 

Denv  Ext., col.tr.  4b,  1922  Fa  \ 

B.W.dlv.,akg.  fd.  4a, 1921..  MAS    102 

Chic.  A  la.,  col.  tr.  5a.  1905. FAA    

Nebraska  Ext.,  4b,  1927...  MAN    104      

Atch.  A  Neb.,  let,  7b,  1908. MAS  Silo     

BurLAMo.  (Neb.)  l8t,68,'18.JAJ  'ill      

Conaol.  68,  non-ex..  1918.. JAJ  |105     106 
4a,  sinking  fund.  1910        JA.i' 
Ban.  A  St.  Jo.,  lat  6a,  1911  MAS    114^ 
Lincoln  A  H.  W.,  ~~.  1910. ..JAJ  ill7     120 
Repub   Val.,  lat,  6a,  1919..  JAJ  $104     105 
C  B.  A  Q   Joint  4s-8ee  Gt.  North 
;hlo.  A  Cln  —Bee  Cln.  Rich.  A  M. 
tucago  A  Eastern  Illinois— 
1st  iuort.,68.  1907.  sink.  fd.JAD    I 

lBt,  conaol.  6a,  Kold,  1934.   AAO  >i K-0 

Oen.  consol.  lat,  5a,  1937 ..MAN    114      114>* 

Danv.AG.C'k,latM.68,'20MAN    107      

Ch.  A  I.C.  Ry—  lat5a,1936  J&.I  nliO    

Ev.T.H.A  Chlo.  lnc.6a,'20.  MAN    110     

hloago  AOrandTrunk-BeeGrand  Tr'k  West 
hlc.  Gt.  Wi  —Bee  Chi.  Ter.  Tr. 
"hlo.  Hammond  A  West- 
let,  g.,  6s,  Jan.  1, 1927 JAJ    115     


110i« 


110 


75 
90 

73i« 

81 

98 


100 
90 

109«« 

loii« 
984 


sl'a 
99 
106 

993a 


1001 


18 


I  Purchaser  also  paye  accrued  Interest    6Basls.    JInLondon.    1  Sale  prloe,    if  Int*  rest  Is  payable  at  the  maturity  of  the  note,    n  Nomlcal. 


1.570 


GENERAL  QUOTATIONS. 


Vol.  lxwyii. 


Bouda. 


Bid.     Ask 


106 


103 


126^ 


Oblc.  &  l.C.  Rv.— See  Chic. A  E.I11. 
Chloago  Indiana  &  Eastern  By.— 

1st,  K.,  5a,  May  1,  1942 M<fcN 

Chic  Ind.  &  Louisville— 
RefM'g  mtg.,  g.  6s.,  1947.  ..J&J 
Herd'K  mtg.,  g.,  5a,  1947... .J&J 
L.  N.  A.  A  O.,  let  6s,  1910. . .  .1  a-  J 
O.  41.  Dlv.,  g.,  6s,  1911...         A 
Bo.-L.  &  N.  Joint  4s -See  8o.  By. 
Chicago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  4b,  A.,  May  1, 1989. JAJ 
Gen.,  g.  3*s,  B.May  1.  1989.J&J 
Ohio.  A  M.  oonsol.  7s,  1905... I* J 
Fargo  A  So.,  g.6s,ass'd,1924.J  &J 
Dubuque  Div.,  1st,  6s,  1920.J&J  5125 
Southw.  Dlv.,  1st, 68, 1909.. JAJ     " 
Dak.&Gt.  So.,lstg.5a,1916.J&J 
La.  A  D.  Dlv..  1st.  5s.  1919..  J&J 

So.  Minn.,  1st,  6s,  1910 J&J 

H.  &  Dak.  Ext.,  let,  7s,  '10. J&J 

let  M.  5e,  1910 J  A.I 

Iowa&Dakotaextlst7e,'o8.JAJ 
Ohio.  &  Pao.  Dlv.,  6s,  1910.. J&J 
Weet'n  Dlv.,  gold  5e,  1921.J&J 
Oh.  &  Mo.  Rlv.,  let  5s,  1926.J&.I 
Mineral  Pt.  Dlv.,  5e,  1910.. .JAJ 
Chio.&L.  Sui>.I)iv.,g.,5s,'21.J&J 
Wla.  AMlnn.  Dlv.,g.  58,*21.J&J|  113 
Wlaoonsln  Valley  Dlv.— 

1st.  68,1920 J&J  5125 

let,  7e.  1909 J&J 

Terminal  5s,  gold,  1914 J&Ji  108* 

Mllw.&No.,lHt6B,  1910....J&D    112 

lBt  oonsol.  6b,  1913 J&D    116>« 

Oh.  Ju.  Rys.&Sfk  Vds— SeeMleoel. 
Oh.  &  No.  M.— See  Pere  Marquette 
Chicago  &  North  Western- 
General  3*8.  g..  1987 MAN 

Con.  e.  f.  7s,  Feb.  1,  1915.... Q  F 

Sinking  fund  6s,  1929 A&O 

68,  1929 A&O 

Sink.  fd.  deben.  5s,  1933... M an 

26-year  deb.  5s,  1909 MAN 

80-year  deb.  5s,  1921  ....A&O  15 
Kxten.  bonds,  4s,  1926..  FA  A  L6 
Boyer  Val.,  lstg,  3*8,  1923.JAO 
Mlnn.&Iowa.lBt,g.,3*s,'24.J&D 
Dee  M.  &  Mlnn.,let,7e,1907.F&A 
O.  M.&N.W.,l8tM.,«H,1905.MAN 
Winona&8t.P.,2d,78,1907.MAN 
let  erten.,  7e,  gold,  1916. J&D 
Mil.  &  Mad.,  1st,  6a,  1905... M&S 
Ott.  C.  F.  &  St.  P.,  5s,  1909. MAS 

North.  111.,  let,  5s,  1910 Mas 

Madison  ext., 1st  g.7s,  1911.  A&O 
Marehflem  ext.,  1 M.  5s,  '22.  A&O 
Menominee  ext.  ,1st  g.78,'  1 1  .J  &D 
Menominee  Kiv..  let,  7s,'06.JAJ 
No'we8t.Un.,7e,g.,J'nel,'17M&s 
Ohio.  &Tomah,lst,6s,  1905. MAN  «  iui 
Dak.  Cent.,  1st  o.  6a,  1907.. MAS  n  lo<; 
Prln.&Nor'w.,3*B,  1926..  J  AJ 
Peoria  &  Nor"w.,  3*b,'26..Mas 
Sioux  City  &  Pao.,  3*8,'36.FAA 
OeaarR.  AM.,lBt.7s, 1916. MAN 

1st  mort.,  7a,  1909 J&D 

Freru.  Elk.  &  Mo.  V.,  6s,'33. A&O 

Unstamped 

Milwaukee  i^ake  Shore  &  Wn— 
Con.  1st  6s,  gold,  1921... MAN 
Mich.  Dlv.,  1st  g.  6b,  1924.  J&J 
Ashland  Div.,  let  g.  6s,'25.M&S 

Conv.deb.g.  5b,  1907 F&A 

Ext.Aiinp.,B.f.,g. ,58,1929. F&A 

Daoomee,  6s,  1911 M&N 

8t.P&E.Gr.Tr.l8t68,g.'13.J&J 
Chicago  Peona  «  St.  Louis— 
Prior  lien,  g.,  4  *s,  1930. . . . M&S 

Cone,  mtg.,  g.,  5s,  1930 J&J 

Income  5s,  July  1,  1930.... 
Llto.&Mad.  l8t,g,KU.5s,'3b.M&N 
Ohio.  Rook  Ial.  A  Pac.  Railway.— 

Refunding  g.  4s,  1988 J&J    100*9 

IstM.  6s,1917 J&J    1211% 

Ooll.tr.g.  4s,  May,'04to'18.M&N    Basis 
OolL  tr.  g.  4s.  Ber  A.1904.  M&N 
do.         Ser.  P.1918..MAN 
Ohio.  R.  I.  &  Pao.  Railroad.— 

4sgold,  2002 M&N 

Col.  trust  5e  g.,  1913,  opt.MAS 
DesM.&Ft.  U.,iHt4s,190o.  J  A.) 

1st  lno.  2*s.  1905 J&J 

Exten.  4b,  1905 J&J 

Keo.&DesM.— 1st  58.1923.AAO 
cmo.a  St.  L.— SeeAtoh.Top.A  s  Fe 
OhlcBt.L.&N.O.— Seel'l.  Central. 
Chlo.St.  L.  A  Pitta.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha- 
Con.  6s,  June  1,  1930 J&J)    128 

Oh.  St.  P.  &M.l8tg. 68,1918. M&N  122 
North  Wisconsin— 6s,  1930  J&J  123 
St.  P.  8tlllwater  &  Tayl's  Falls— 

lstmort.  7b,  1908 J&J    10-^ 

-t  P.  &8x.C.  letg.68,  1919. AAO  12:i 
Hud.ARlv.  F.,lstM.  8s,'08.J&J  112 
Sauit  Ste.  M.  &  Southwest  - 

1st  mort,.  5s,  1915 M&N  nl05 

Ohio.  Term.  Trans,  g.  4s,  1947. J&J      73 

Chic.  G.  W.  5s  g.  1930 J  AD  nl08 

ciilc.&Toinah.— SeeChlo.&Nor 
Chicago  &  Western  Indiana.— 
Gen.  g.  os, Dee.  1,  1932.... Q-M    105* 

OoiiHOl.  g.  4s,   1952 JAJ 

Chic.  &  West  Mich.— See  Peru  Mar 
Choc.  Ok.  &  Gulf  - 

M.,g.,5s,Oct.  1.  1919..  J&J     104* 

■OL  g.  5b,  1959 M4N  5105 

I  i'.s    A    M.  mpllle 

1st,  g.,  5s,  Jan.  1,1949.. ..J&J     110 
Cm.  i)ayton  &  Irontoa 

1st.  g.gd.5s,  1941 M&N 

<  •iiiciiinatl  Hamilton  &  Dayton— 

01.  •.  f„  7s,  1906 AAO    105* 

OonaoL  s.  f.,  6s,  1905 A&o  5102* 

OonaoL  s.  f.5s,  1905 aao  )10»* 

nil  5«,  gold,  1942 J&D  5108* 

2d  mort..  gold.  4*e,  19.17...JA.I  $ll>7* 


Bonds. 


Bid.     Ask 


104%  105  * 


100 
100 


127 
116 


950, 


135* 
110 


109 


4*% 


74* 
75* 


125 


100 


105 
106 


109 


Cin.  Hami:i"ii  A  Dayton— (Oon.)  — 

Day. AMich. ,1st  5s  g'd  191  l.J  aJ  5106 
-t.L. 

Cincinnati  lmliaiiHi»olis  &  Wr- 
ist A  ref   g.  4s.  1953  J&J  5  ... 

Cincinnati  a  Indiana  West.  Rii.- 

-..Iinie  l,1952,op.'l2J  AD  510s 

Cin.Laf.ACnl.     81  e  C.  C.O.&StL. 

Cincinnati  Lebanon  A  Northern— 

.  1916 JA-I  §109 

1st  cons.  go.  g.  4s,  1942. ...MAN  ,    99 

Cluu.  A  Muskingum  Valley— 
1st  an   g.  4a,  1948 ..F&A 

Cin.  Nortli'n  1st  g.  4s,   1951. .J&J 

Cincinnati  Rioh.  A  F.  W.— 

1st,  7s, g.,  1921 J&D 

Clnn,  Rich.  A  M uncle  - 

1st  g.  5s.  1950.  opt.  1910. ..A&O 
I  lousier  Equipment  Co.— 

1st  go,  5s.  1904  to  1912. ..J&J 
Chicago  A-  Cincinnati  RR.— 

5s,  1952,  opt    1912. FAA 

(  In.  San. A  Clew— SeeC.C.O.&St.  L. 

( 'learti'd  &  Jeff— See  Pa.  &  Nor.  W. 

( 'learf .  &  Mahoning— See  B.  R.&  P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  5s,  1927 M&s 

1st  cons.  gu.  g.  4a.  1940.... F&A 

Oleve.  Cin.  Chic  &  St.  Louie- 
General  4s,  gold,  1993 J&D 

Cairo  Dlv.,  let  g.  4e,  1939.  ...J&J 
-t.l..Dlv.,l8t,col.tr.g,4e,'90M*N 
White  W.V.Div.,lBt,4s,g.'40.J*J 
C.  W.&  M.  Div.,l8t,4s,g.,'91.J*J 

dn.  A.  rv.1    DIit     Aa   lot    ■>     'JO   \f>.C 


95 

93 

122 
$108 


5108 


6113 
5  95 


Spr.&Col.Dlv.,4s,l8t,g.,,40.M&S 
Cin.San.&Clev.con.g.5B,  '28.  J  &.I 
Ind.  &St.L.,l8t78, 1919,  A    J&J 

l8t78,July,  1919,8erles  B.M&S 

let  7s,July.l919,  series  C.M&Nl 
-;.  IS  L&C.l8t,4Bfg.^Au,'360-F5.... 

Con.B.f.68,1920,dr.a>105.M&N    103 
Peoria  &  East, cons., 4s,'40. A&O      93>^ 

2d  cons,  income  4b,  1990.  Apr.  1 1     60 


95ia 

96 

100 

n    95 

95i<i 

99U 
110 
nl25 
»125 
n  125 


llouda. 


100 


113*« 
100 


100 
97 


12s 


116 
100 


99 


100 


Id.  Blm.  &W.  ext.  4s,  1940. A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.Cin.  &   Indianapolis 

Coneol.  mort.,  7b,  1914.  ..J&D 

Cone.sink'gfnd  7s,  1914. J&D 

Gen.  oon.,  g.,  68,1934 J&J 

Cleveland  Lorain  &  Wheeling  — 
Con.  g.  5s.  1933 A&O 

Clev. «  Mah. Val.— 5b,  g„  1938. J  <teJ 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley- 
let,  4a,  g.,  1995 M&N 

Coahulla  &  Pacific- 
ist g.  5e.  Feb.  1,  1930 F&s. 

Colo.  Midland—  1  st,  4s,  g.,  '47 . J &J 

Colorado  &  Southern 
1st  g.  4e,  Feb.  1. 1929 F&A 

Columbia  &  Gr.— See  Southern  Ry. 

Columbus  Hooking  Valley  &  T.— 
See  Hooking  Valley  Ry.— 

Col.  &  Ind.  Cen.— See  Penn.  RR 

Col.  Ter.  &  Tr.  Co.—  5s,  1943.M&8 

Col.Conneot.&Ter.— SeeNorf.&W. 

Concord  &  Montreal  - 

Cons.  4s,  June  1,1920 J&D 

Deb.  4s,  June  1,  1920 J&D 

Deb.  3>s8,  June  1. 1920 J&D 

B.C.&M.,imp.6s,1911 J&J 

Conneotlout  &  Paaaumpeio — 

1st,  g.,  4s,  1943 A&O 

New.  &  Rioh.,  g'd  5a,  1911.. J  *J 

Conn  River.-Gold 4b,  1943.. M&S 
3»«B,  Jan  1,  1923 J&J 

Connecting  RR.  of  Phila.— 
1st  gu.,  6s.  Sept.,  1904 MAS 

Cornwall  &  Leban.— 58,1921. A&  J 

Cumberland  A;  Penn.— 
1st,  g.,  5a,  1921 .M&N 

Current  Riv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Chic  &  Northw. 

Dak.&Gr.So.— SeeChio.Mil,&st.P. 

Dallaa  &  Waoo— See  Mo.  K.  &  T. 

Dayton  &  Mioh.  See  Cin.  H.  &  D. 

Dayton  &  Union- 
ist, 7s,  Deo.  1, 1909 J&D 

Income  6a.  due  after  1910.. J&D 

Dayton  &  Weatern— 

let  M.,  6a,  1905 J&J 

1st  mort.,  7b,  1905 JAJ 

Delaware— 4**8,  g.  A.  1932 J&J 

Del.  &  Bound  Brook- 
let, 7s,  Aug.  1,1905 F&AJ 

Delaware  &  Hudson- 
Pa.  Div..  7e.  Sept..  1917. ...M&S 
Adirondack  Ry.,  1st,  guar.,  4>«8. 

gold,  Dec  1,  1942    M&S 

Albany  &  Susquehanna, — 
1st,  7b,  oon.,  gu.,  1906. ...A&O 
1st,  6s,  oons.,  gu.,g.,  1906.  A&O 
Bluff  Pt.  Land  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. J&J 
Chat.  O.  &I.  Co.,  notgu.  6b, '29.. 

6b,  guar.,D.  &  H.,1929 

Guar,  g.,  4b,  1942 J&J 

Chateaugay  Ry.  68,gtd.,'07.F&A 
Hudson  Coal  Co.— 

.MAN 


(in.  deb.  4s,  1904-1917 
New  York  &  Canada- 

M.  M.,6s,g.,  1904 M&N 

Deb.  g.,4««8,  guar.  1901     MAN 

8ar..reg.,lst.7a,'31.M&N 

UtlcaClln.  A  Blng.  5s,  1939. J&J 

Delaware  Leek.  A  West.— 

1st  mort  7k  Sept.,  1907. ..MAS 

Morris  A  Essex — 

1st,  7s.  May  I,  1914 M&N 

on., 7a,  guar.,  1915. .J&D 
4»«h,  i'ur.  Mon.,. Ian. ,1912. J&J 
Berg  g.  3>fls.I>.<o.l,2000.JA.D 

i«k.  A  Western- 
let,  6s,  g'd.  Jan.  1,  1921. ..J&J 
2d,  5s.  l'M,  eonstr.,  l'.r.:  A 

Term.  &  [mp  4a,  rd.'S9  ,M*N 


5    9« 
/i  100 

120 

120 
127  ^ 

110»« 
?lll5 


90 


5104 

5100 

6 

98 

> 

H714 

5105 
5104 

5107 

5  96 

101 

102 

nlOG 

lioi'h 

5102i« 

$104 

»106 

136>s 

5114 

108* 
105* 

96 

40 
>124 
1  95 
106 

5  96 

100 

6  99 
140  Si 
115 

113*8 

12 '.»■■„ 
1  .<  1  '4 
104 
5102 

126'e 

lOs-v 


IOISi 


90 
63 


LS6>fl 


75 
70 


83* 


117 
105 "« 


105 1 

ug.'oj 


99 


102 


103 

123V3 


Del  Lack.  &  West.— (Con.)  — 
Oswego  A  Syracuse— 

Guar.,  5s,  1923 M&N 

Oonsol.  mort.,  7s,  1907... MAS 

Syracuse  Blnghamton  &  N.  Y.— 

Con.  7s,  g'd,  Oot  1, 1906.  A&O 

Valley,  N.Y.,  1st,  5s,  1911..  Fa  A 

Warren,  oonsol.  7s,  1905... Mv- 

1st  refund,  g.  3^8,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,4s,  1936 JAJ 

1st,  oon.  g.,  4>«8,  1936 .JA.) 

Impr.,  gold,  5s,  1928 J&D 

Denver  &  Southwestern— 

Mid.  Term.  5,  1925 JAD 

Gen.  skg.  f  d,  g.,  5s,  1929... J&D 

Des  M.  &  F.  D.— See  O.  R.  I.  &  Pao. 

Dea  M.  A  Minn.— See  Chic  &  N.W. 

Des  M.  Iowa  Falls  &  Northern- 
let  g.  56,1931 J&J 

Des  Moines  Union  5s.  1917. .MaN 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6s,  Nov.  14,'  18..AAO 
Con.  guar.  6s,  Nov.15, 1918. A&O 

Det.  Gr.  Rapids  &  W.— See  Pere  Ma 

Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 JAD 

Mort.  gold,  4s,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Ld.gt.  ino.3>fl,8eml-an.l911.A&0 

Detroit  M.  &  Tol.— See  L.  S.  &M.  8. 

Detroit  Southern— 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South,  g.  4b,  Mar.,'41..M&S 

Duluth  &  Iron  Range — 

1st,  5e,  1937 A&O 

2d  mort.,  6b,  1916 J&J 

Duluth  Mlesabe  &  Northern  — 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1,  1923.  J&J 
2d  mort,  g,  5b,  Jan.  1,1918. J&J 

Duluth  South  Shore  &  Atlantio— 

1st,  g.,  5b,  1937 J&J 

1st  coneol.  g.  4s.  1990  F&A 

Dul.  Short  Line— See  8t.  P.  &  Dui 

Dutchess  Co.— See  Cent.  New  Eng. 

EaetTenn.  Va.  &  Ga.— See  So.  Ry 

Eastern  Mass.— See  Boston  &  Me., 

Eastern  Minn.— See  8t.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  A  Eastern- 
Gold  5e,1941 M&N 

Ellzab.Lex.  &BigS.  -SeeO.  &0. 

Elmira  Cort.  &  Nor.— See  Leh.  Val 

Elmlra  State  Line— 7e,  1905. AAO 

Elmira  &  Williameport.— 

1st,  6s,  oonv.  1910 J&I 

Income  5a.  2862 A&O 

Erie— 
N.  Y.&E.lstext.  4s,g.l947.M  AN 

5s,  2d,  ext.,  gold,  1919 MAS 

4i«8,3d,  ext.,  gold,  1923. ...M&s 

5a,  4th,  ext.,  gold,  1920 A&O 

4b,  5th,  ext,  gold,  1928 J&D 

7b,  1st,  oon.  g.,  1920 MAS 

7s,lst.oon.,g,  fund,  1920 MAS 

Priorlieng.4s,  1996 J&J 

Gen.  lien,  g. ,  4s,  1996 J  &J 

New  oonv.  g. 49,  Apr.  1, '53.  A&O 
Penn.  ooll.  g.  4e,Feb.  1, 1951  F .sA 
Buff.  N.Y.&  E.,  1st,  7s,  1916.J&D 
Buff.  &  80.  W.,  lst,C8,g.l908.J&J 

2d  M.,  g.,  5b,  1908 J&J 

Jeff.  RR.,58,gu.,g.,Jan.,*09.A&O 
Ohio.  &  Atlantio  Term.— 

1st,  M.,  g.,  5s,  1918 J&J 

Oh.  &  Erie,  5a,  lat,  g.,  1982 .MAN 
Long  Dook, 6a,  con.,  g., 1935 AAO 
Newb.  &  N.Y.,  lat,  5a,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR.— 

lat,  6a,  our.. guar.,  1922.. M&N 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

lat,  6s,  our.,  1913 J&J 

N.Y.&  Gr.  Lake  gu.  g.5a,'46.M  AN 
N  J.  &  N.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Bus.  A  Western- 
let,  refunding  5s,  1937.... J&J 

2d  mort,  4i«8,  1937 F&A 

Gen.  mort.,  5s,  g. ,  1940. . . F&A 

Coll.  trust  6s.  1905 M&N 

Term.  1st,  g..  5s,  1943.... MaN 
Midl'dofN.J.,l8t,68,1910A*O 
Wilkes.  A  East, lstg. 5.S.-42.J&1) 

Erie  A  Pitts.— See  Penn.  RK. 

Eareka  Springe  Ry.— 

1st,  6s,  g.,  1933 F&A 

2d  income  6s,  Feb.l,  1933.Feb.  1 

E  /anavllle  &  Indianapolis  — 
Ter.H.&S'east,  1st,  7e,  1909. MAS 
Ev.  A  In.,l8t,g.,  g'd  6b,  '24..  J&J 
Oonsol.,  g..  g;tt,  6s,  1926  ....J&J 

Evansvllle  &  Terre  Haute— 

ist,  con.,  g.,  6s,  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

Mt  Vernon,  1st,  6s,  g.,  '23..Avo 
8ul.  Co.  Br.,  lstg., 5b.  1930.  A  kO 

E.  T.  H.  &  Ohioago— Bee  Chic  & 
East.  111. 

Fargo  A  Bo.— Bee  Ohio.  M.  &  St.  P. 

F.  Ft.  W.  &  W.— 1st  g,  5s,  1945.J&J 
Fltchburg  — 

6s, Nov.  1,1903 MAN 

5s,  May  1,  1908 M  v.N 

4»*b,  May  1, 1914 MAN 

4s,  June  1,  1905 JAl) 

4i,  April  1,  1907 A&O 

4»,  Mar.  1,  1915 

4s,  July  1.  1916  I&J 

4(,  Refunding,  Mar.,  1927.  .M  v- 

4», Jan.,  1928  J.U 

3Sia.  Oot.  1,  1920.... A&O 

3Sie,Ootl,  1921  A&O 

Troy  &  Boston.— 7s,  1924... J &J 

F  lnt  A  Pere  Marquette— Bee  Pere 
tftrquette. 

1  .a.Ceut.APon.-SeeHeab.AlrLln. 


Bid. 

Aak. 

51061a 
110 

llOi* 
102 
108 
5100 

105 

98* 
102 
105 

106 

5102 

60 

ssr 

102 

95 
95 

rq. 

100 
90 

79 

80 

75 
68 

107 

nl04 



110 

U4I9 

111 


108* 
102i* 

113H1 

1133e 

llUa 

113* 

104 

134^ 

13o 

96 »« 

83 
5  86 

89 
126i« 
5104 
10O 
102  Si 

104 

114 
129* 
5104 

111 

111 

107 

106 

107 
97* 


98 
111* 
110 
106* 


50 

4 


103 
107 


115 
102* 
HO 
100 


UOO 

Sioi" 
100 
100 
102 
102 


98 

98 

143 


114* 


135 
'96* 


86 

90 


116* 


100% 


no* 

107* 


119 
105* 


108 


108 
109 


t  Purchaser  also  pays  aoorued  Interest 


»B*«la 


l In  London. 


t  Sale  prion. 


n  Nominal. 


Sept.,  L903. 


RAILROAD   BONDS. 


•>  t 


Honda. 


Florida  Southern— 

lBtM.,  g,  g'd,  48,1945 JAJ 

Fonda  Johnstown  A  Oloversv.— 

latoonB.ref,d'g,g.,41*B.1947.JAJ 


Bid. 


1   86 

nl20 
Gen.  ref'dlg.  g.,4s.  1950 J.vJ  m107 

Fort  Worth  A  Denver  City— 
l8t,_g.  6b,  1921 JAD    

Fort  Worth  A  Rio  Grande- 
let,  3-4s,  g..  192H JAJ     

Foxbury  Br.— See  Pitt.  A  West. 

Fre.  Elk  A  Mo.  Rlv.-Hee  C.  A  N.  W. 

Gainesville  Jeff.  A  Southern- 
let,  guar.  7e,  1911 JAJ 

Galv.  Bar.  A  Han  An. 

Gal. flonH Allen.  -lst.Ss,  13.Aa<  . 

Gen.  AWyo.  1st  g.  8b,  1929  .AAO 

Georgia *  Alabama—  SeeBeab.  A . L. 

Georgia  Car.  AN.— See  Seal).  A.  L 

Geo.  Or.  a  ( Inmb.— lat,  6s.'09.AAO 

Beor.  Midland— See  Southern  Ry. 

Georgia  Pacific-  Hue  .southern  Ky. 

8a.  RR.  A  Bank'g  Co.— 

6b,  Jan.  1,1910 J.V.I 

6B.Jan.  1,  1922 J.vJ 

8b,  Jan  1,  1922 JAJ 

GeorKla  Html  hern  A  Florida.— 
lBt,  K  ,  5s,  1945 JAJ 

Gettysburg  A  Hur.  Ky.— 
Cons.  5ei.  K,cl,oct.I,l926.yar.l 


Gila  Val.  Globe  A  Nor-SeeHo.Pao. 

Grand  Laplds  Beldlng  A  Sag.— 
latg.,  6b,  Mar.    1924 MAS 

Grand  Rapids  A  Ind.— 

Kiten.  lMt,  g,  41*.  1941 JAJ 

Muskegon  Dlv.,  g,  5b,  192f.  JA  J 

Grand  Trunk  Western  Ry.— 
N.W.Gr.  Tr.lst  fM.Jau.l.'lO.JAJ 
latg.,  gu.  4s.  July  1,  1950. .JAJ 
2d  hie   g.4s,  July  1,  1950 

Great  Northern— 
C.  B..V  ii  cull.  tr.,K.,  4b,  1921.JAJ 
Registered Q-J 

Great  Northern  Ky.  of  Canada— 
1st,  g.  elnk'K  fnd,5s.  1950.. JAJ 

Gulf.  Beau.  A  Kan.  C  — 

lBt  6e,  g.,  Aug.  1,  1913 FAA 

2d  g. ,6s,  Au«.  1,  1913 FAA 

Gulf  A  Ship  Inland  KK  — 
lat  ref.  A  term. g.  Is, Feb. *62.  JAJ 

Han.  A  BtJo.    Bee  0.  B.  A  Q. 

Harrisburg  Portsmouth,  Ac— 
let.48.  Julv  1,  1918  JAJ 

Hartford  &  Conn    Western— 
lstext.g.  IHs.July  1,  1923  JAJ 

Henderaon   Bridge — See  Loi 

Hooking  Valley  Ry.— 

1st  cons.  g.  4»«a,  1999 JAJ 

Col.  AH.  V.,  Ext.  4s,  1948. .AAO 
Ool.AToledo,lBt,7a,  1905.  FA  A 
Ohio  AW.  Va., 1st, 7s, 1910. MAN 
Car  tr.  b.  f.  g.,  6b,  Apr.  1/04. Q-J 

Hoosao  Tunnel  A  Wilmington  — 
lat  s'k'g  f.  g..5s,  Sei>t.  1922  Mas 

HooslerFqulp.-See  (In.  U.  A  M. 

Houaatoulo— See  N.  Y.  N.  II.  A  H. 

Houston  East  A  West  Texas— See 
Southern  Pacific. 

Houston  A  Tex.  Cent.— 8ee8o.  I'ao. 

Hud.  A  Rlv.  F.—  SeeCh.  St.  P.M.AO. 

Huntingdon  A  Broad  Top.— 
l8t,g.,4B,  Sept.  30,  1920. ..AAO 


100 


102 
lOO 


103 


108 

lit, 
HO 

Hum 


A-k 


|fl 


1231* 
109  "* 


1031* 
80 


110 

106 


Kmidi. 


1114 

ar.'oj 


»....    108 


1081,  1094 
85      


1034 
HO 
20 

924 


68 


103 
75 


ICO 


102 


6100  4 
Nash. 


104 


4102 

$112 

99 


102 


96 

91 

95 


111 


2d  inert.,  4s,  gold,  1925 F.VA 

Oona.  5s,  g.,  Mar.  31,  '25..AAO;  /cv*  J 
Hutchinson  A  So.— See  A.T.A 
Illinois  Central— 

lBt,K0ld.4s,  1951 JA.)     110 

let,  g.,  34a,  1951 J    J 

Ool.tr.,  gold,  4s,  1952 Aao    1044 

Ool  TT.L7N.O.AT.g.,4e.l953MAN    1034 
Oalro  Bridge,  4b,  g.,  1950... J.VD      98 
Bpr*tteldDiv.,Exten.3  48'51.JAJ       98 
Middle  Dlv..  reg.  5s,  1921..  FAA    112 
Sterling,  gen.  M.,  5s,  g.,'05.  .1  a  D 
latniort,  M,  g.,  3a,  1951... Ma.-  i 
Bt.  Louis  Dlv.,3  48,  g..  1951. JAJ 
St.  Louis  Dlv.  as,  g.,  1951...  J  A  J 
Louisville  Dlv. ,34a,g., 1953  JAJ 
Western  lines,  g.,  4a,  1961 . 
Chicago  St.  Loula  A  N.  O.— 

2dM  6a,  1907 J.tD 

Cons,  g.,  5e,  1951 J  a  l> 

Cona.  gold  34b,  1951 JAJ> 

Mem.  Dlv.,  1st.  4s,  g., '51.  JAD 

St.  Lonls  Alton  A  Terre  Haute— 

Bellev.  A  Car., lst,6a, 1923 .  J  A 1 1 

8t  L.  South. ,1st. g..  4s,':u  Mas 

St.  Louis  Altou  A  Terre  Haute— 

Carb.AShaw.,lst,g.,4s.'32.MA-s 

ind.  BL  A  Wn.— See  C.  C.  C.  A 

Indiana  Decatur  A  Weat— 

1st  g.,  5s,  1935 J.v.l 

let  g'd,  g.  5b.  1935 JAJ 

Equip,  notes.  5a.  1904'05..  1  A  A  } 
lp.4a,  1903  to  L911.  ..MAN 
Indiana  Illinois  A  Imv.i — 

lstg.  4b.  July  1,  1950 JAJ 

Dm.  A  8t.  L.— See  O.  0.  C.  A  St  L. 
Indianapolis  Union- 
ist, 4 1*8,  1926 MAN 

Indianapolis  A  Vtneennee — 

1st,  7s,  1908 FAA 

International  A  Ut  Northern- 
let,  g.,  6s,  1919 MAN 

2d,  5a,  1909 MAS 

3d.  4e,  gold,  1921 MAS 

Colorado  River  Bridge- 
let  M.  7e,  1920 MAN,  100 

Iowa  Cent.— 1st,  g., 5a,  1938.JAl>i  108 
4a,  1951 


96 
100 


120 


90 


105 


98 


92 
108 


1184 
96 


MAS 


let  A  refd'g  i 
low  a  Falls  A  8. 0.— 

t  l8t-7.M91T AAO  §130 

Iowa  Midland— See  Chic  A  N.  W 
Jacksonville  Terminal— 

l8tM.,5e,g.,g'd,Julyl,1939.JAJ 
j  effereon— See  Erie. 
Jeff.  Mad.  A  Ind.— See  Penn.  RR.. 
Jollet  A  Northern  Indlara— 

lBt  M.  7e,  July  10.  1907 JAJ 


102 


108 


9  J 


70 
108 


103 


103 1* 


105 
1034 
loti 
115 


ty  '  j 


102 


1C4 


94 

"96  4 

llo 


118 


104>« 


100 


731* 


110 
91 


132 


Junction  (Phlla.)— 
lat.448,  1907 JAJ 

Kalamazoo  Al.  A  G.  R.— 
Sec    I..  H.  AM.  8. 

Kanaw.  A  Mich.— SeeTol.  A  O.  C. 

Kansas  C.  Belt  1st,  tin,  1910.. JAJ 

Kansas  City  Clinton  A  Bp.— 

1st,  5s.   g,  198 AAO 

P    II    a  I  >.    Bi  to,  1-t,  7s  '07  A.vO 

Kan.  City  Ft.  Sot  ,  ula— 

Refdg.  g.  4s,  1930 \aO 

Oonr  MAN 

Current  Rlv.,  1st,  5s,  1927. .A&O 
Rich  Hll.  1910  MAS 

ttem.E  ai  ,. ,.istM.7e,1910.MAS 
Kan.  C.  Ft  seottA  Oulf— 

lBt.  7s.   1908 JAI> 

Kansas  City  A  Mem.  Ry.  A  h  — 

1st  5s,  g..  1929 AAO 

Kansas  A  Missouri- 
let  M.  5a,  1928 

Kansas  City  Memphis  A  Kir. 

Gen.  4e,  1934 MA 

Income  5s.  1934 .Bepl    1 

Assented Ma> 

Kansas  City  A  N.  W.— 
lBtM.  g.,  5a,  1933 

Kan.  City  A  Pac— See  M.  K.  A  1 . 

Kan.  City  8t.  Job.  A  Council  B.— 

7s,  1907 JAJ 

Prior  lien  7b.  1907 JAJ 

Nodaway  Val.,  lst,7s,  1920.JA  I> 
Tarkio  Val.   1st  7b,  1920..   J  I  I 

Kan.  C.  Southern— 
letg.  38,1950 AAO 

Kan.  C.  Wat.  A  Gulf— 

M.,  g.,  fis.  Jan.  1, 1930...JA.1 

KeitliBburg  Br.— See  Iowa  Cent. 

Kentucky  Central 

Ken.  A  Ind.  Bridge  A  RR 
K.  A  I.  Br.  1st,  g.,  5s,  1911. MAH 
1st  oonBol,  g.,  4b,  19.*i0 Aao 

Keokuk  A  1>  0.  Ii.  I.  A  1' 

Knoxv.  A  Ohio— See  Southern  K> . 

Lake  Erie  A  Western— 

lst.g.,  5s,  Jan.  I.  1937 JA.) 

2d,  g..  5b,  July  1,1941 JAJ 

No.  Ohio,  1st,  gu.,g.,5e,*45.AAO 

LakeSh.  AMieh.  So.— See  N."> 

Leavenworth  Term.  Ky.  A  Bridge— 
bi  M..  gold.  8a,  1923 JAJ 

Lehigh  A  Hudson  River  RK.— 
latmortxHge,  g.,  5e,  1911... JAJ 

.IAJ 

Gen.  g.  6b,  July  1,  1920 JAJ 

Warwick  valley— 

•Jd  6H,Oct.,  1912 AAO 

Lehigh  Valley— 

let,68,ext.  g.  48,1948 J  AD 

Con.  M. ,6b,  an n.,  reg J  A  I> 

c  on.M.,68,  R..  gola,  1923.  JaD 

Con.M.,4i«s,  C.,  1923 IA  D 

(  on.  M..  4!«8,  ann IAD 

2d,  M.,  7s,  1910 MAS 

Mtg.  A  coll.  tr.,g..  5s,  1997. MA  .n 
Car  trueta,  g.,  5b,1904  to'06. 1  a  A 
Middlesex  Valley- 
let,  g.,  5a,  1942 MAN 

Pa.  A  N.  Y.  Canal- 
let,  7s,  June  1. 1906 JAD 

Con.  M.,  5b,  1939 AAO 

Con.  M.,  4i*8,  1939 AAO 

Cona.,  48,1939 Aao 

Klmlra  Cortland  A  Northern 
1st  pref.,g..08,Apr.l,  1914.  Aao 

letM..  g.,  58,1914 AAO 

Can.  Nor.  1st,  6e,  1906 JAJ 

Eaeton  A  Amboy— 

1st  6b,  May  1,  1920 MAN 

Lehigh  AN.  Y.- 

lst  g.  4b,  Sept  1,  1945  ...MAS 
Lehigh  Valley  Coal— 

1st  5e,  g.,  guar.,  1933 JAJ 

Snow  Shoe  < 
1st  M.. 5a,  Jan.  1,  1910.  ..JAJ 

Lehigh  Valley   Kv.  of  N.  Y., 

tjs,  g..  1940 JAJ 

Lehigh  \  al.  Terminal— 

...AAO 

t.N.J 

>.  Pac 

-ton  A  Eaatern- 

..FAA 

Lincoln  A  No'weetn— See  C.  B.  A  U. 

n'al  5b,'12..MaN 

3»*e,  Feb.  1,  1951 FAA 

Little  Rock  A  F1  8.— 7a,1908  .IAJ 
Little  Kock  A  Hot  Spr.  West.  Ky.- 

lal  -  JAJ 

Island- 
Unified  g.  4a,  1949 Mas 

2d  mortgage,  7b,  1918 

1st,  cons.,  g.,  8b,  July  1, 1931Q-J 
1st.  cons.,  k-.,  -is, July  I,  19310-J 

Gen.  mort.,  g.,  4b,  1938 JAD 

Ferry,  lst.4  i*a,  oon.g.,  1922. Mas 

4a,  gold,  1932 JAD 

Debenture  gold  5e,  1934.  ..JAJ 
North  Shore  Branch— 

1st,  eon.  5s,  g.,Oot»  1.1932. Q-J 
N.Y.AR.B.let  g.  5b,  1927  MAS 

2d  mort.,  inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  A  Man.  Beach. 

let.  gold,  58,  1935 AAO 

Brook.AMon.,lst,g.6e,1911MAs 

1st,  88, 1911 MAS 

2d,  88, 1938 JAD 

L.  I.CltyAF.— l8t.6a,1911.M»N 
let  con.,g.5s,May  1,1937.MaN 
N.Y.BayKx.R..l8t.5e,g.,,43.JAJ 
Louisiana  A  Arkansas  Ry  — 

lat  e.  f.  g.  Be,  1927,  op.  T07. MAS 
Louisiana  AMo.  Rlv.—  See  Chi.  AA. 
La.  Western— let.  6e,l,  1921. .JAJ 
Loulsv.  On.  A  Lex.— See  L.  A  N. 
Louisville  Henderson  A  8t  L.— 
1st  mort,  g.,  8s,  1946 JAJ 


Bid. 


nlOO 


6110 

6100 

4104 

79 


107i« 

108 
§108 
§108 

88 


108  >i 


t  Purohaser  also  pays  accrued  lntereet. 


116 

1101* 

10s 

H.R. 

6  95 

98 
95 

loo 

101 

111 

135\ 

103 

1201* 
107 «» 


n  103 

107\ 

110 

104 

97 

&108 

>)  98 

101 

112 

90 

1091* 


105 
114 


n   35 

rilOt 
lOSl* 

jidi"" 
\  81>* 


Ask. 


•15 


79\ 
116 

100 


112 

108 

104 
96i* 
82" 


67 1< 


104H 


100 


118 

1H7 
119 

10m 


1211* 


10SV 

111 
1041. 

981* 


104 

1141* 


109% 


106 


126 
114 
100 


98i* 


99i« 
107»* 


100 

100 


110       .._ 
108      

20      


110 

llli* 

106 

106 

108 

108 

100 


99      101 


nl07 


1011*  102 


Houds. 


Bid. 


99 

110 
111 
9s4    981* 
112 1* 


Louis  •  .  .  Bridge— 

Ous  1945     M- 

Uiuisyille  A  Nash\ 

50-year  gold,  5b,  1937 M  \ 

Uni!  .  Duo ia  J 

Col.  trust,.  M  '  N 

Coll.  tr..g.,  Is.  1923.  1.  .     061* 

Ma       ,105       

1.    H.  AN.  1st.  •  tO  1  ...    . 

Lou.    '.  A  L.i.  41*8,  g., '31. MAN     107      108 

uiort.,78,  1907 AAO     

Bt  L.  prop.,  1  at  g. ,5a.  1916  MAe  nlOO 

N.O.  A  M.  128 

3d,  g.  6a.  1H30 

Ma\  J  1'  3S 

M  \S  »»108 
.• 
• 
2d,  :i«,  1980...  m  . 

8o.ANo.Ala.,  a.  f.  6s,  191"  , 

C01 
PenBa.AAtl..lst6s,gu.,'.i    1  a  A 
Naa.F.AS., lst.g:.  ,  &  A 

Henderson  Br.  Oa,  g,  1931.. MAS  »107 

geld  4s,  1952,  op,  1907     JAJ 
Mahoning  <  oal     see  L.  S.  A  U 
Central— 
Don  a  \ 

Coil.  tr.  5a, 

a.  5b,  Apr.  1,  1912 AA>  1 

Cons.,  4*aH,  Apr.  1,  1912.       A 

S'k'gTd  g.,41*--  J100 

Cona  4s,  Apr.  1.  1918 A 

Hereford  Ky. -G.,4b   1  •    •  ■  M  .    .   '  101 

Knox.  A  Line,  1st  M.,  Pen.  8h 

Hue,  4s,  1920  1  a  A      ... 

Upper  CoOB.lBl  48,  gd.l930MA 

l'pper('ooB,Ex.4l*s,g.,,30.    M  I 

Fur.  AN. A. ,4s. got. 1.  1938..   JAJ   >.... 
ManlstKpie  Mar<|.  A  Northern— 

1st  g..  5a,  1908 MAN  4.... 

Manitoba  A  Southeastern— 

1st,  gu.,4H,  Feb.  1.  U»29....rjkA  i.... 


73 

lti\ 

10 


143 
107 
107 
111 


Marqu.ttti  Houghton  A  Out— 
Mori  a  .      ;>118 

Maryland  A  Pennsylvania  Kl. 

1st.  g,  4s,  1951 MA-     

Inoome  48,  1951 AAO     

Maysv.Al.ex.— >ce  Loulsv. A  N 

McK'sportAB.  V.    BeeP.MoB 

Merchants-  1. 

Mexloan  Central  — 

(  onsol.4s.July  1,  1911 IAJ 

1st, con., Inc.  3s,  Jan.  10,'39Jul> 
8d.oon.,lnc3a,Jan.lO,1939J 
Coll.  tr.  g.,  4>*s.  1907,  opt   F,v 
Eoulp.A  coll.  g.  .r>s,  191         A 
do     2d  series  5b,  1919...  aaO    .... 

Mexloan  International— 
PriorHen,  g.,4»*B.  1947....   MAS     .... 
1st  coil.  g.    Ih.1977 MAS     .... 

Stamped  guaranteed....    . 

Mex.  Nat'  1  (now  Nat'l  of  M 1 

Hex.  Nonh'u  1st  M.,  g.,  6s,'10J.VD    10^ 

Mich.  (cut. -See  N.Y.I ' 

Middlesex  Valley— See  Loh.  Val.     I 

Midland  of  N.  J.— See  Erie. 

Midland  Paelflc  Ky.— 
1-t  gold,   5a,  Feb.  1,  1923..FAA|J.„. 

Midland  Term.— S, 

vt11.L.Sh.AWeBt— SeeCUlo.AN.W. 

Mllw.  A  Madison— See  Chic.  AN.  W 

Mllw.ANc— See<  8t  P. 

Mllw.  AStP.— SeeC.  M.  A  st.  P. 

Mln.  A  Pac-See  M.SLP.AS.Ste.M. 

Minneapolis  A  St.  Louie— 

let  7b,  1927 JAD 

1st  7b,  Jan.,  1907 

Minn.  AD.,  1st  7e,  Jan  '07.M.VN 
let,  consol.,  gold,  8a.  1934. M  an 
1st,  ref'd'g,  g.,  4e,  1949...  Ma - 
Iowa  Ext,  let,  g.,  7s,  190.' 
Bo,weetExt,l8t,g.,78,1910.JAD 
Paoltto  Ext.,  1st,  6e,  1921 . . .  AAO 

Minn.  8t  P.  A  Sault  Ste  Marie— 
M.8.8te.M.AAtl.lst,4s,-J*;  JAJ 
Minn.  A  Pac  1st,  Se,  1936.. JAJ 

let,  4b,  1936 JAJ 

1st,  cons.,  g.,  4s,   1938 JAJ 

2d  m.,  g.,  4s.,  g*d.,  1949....  Ja.I 

Minn.  Union- See  St.  P.  M.  A  M. 

Mineral  Range— O..  5b,  1931..  JAJ 

Mlee.  Rlv.  Bdg.— See  Chic.  A  A. 

Missouri  Kansas  ATexaa— 

1st,  gold,  4s,  1990 

2d,  gold,  4s,  June  1,  1990..  FA  A 

lat  Extension  6s,  1944 MaN 

St  Louis  dlv.  g.  4s,  2U01...AAO 
M.K.AT.ofT.,lst,.")H,gu.,,42.MAS 
Kan.  0.  A  Far..  1  FAA 

r>al.  A  Waco.  lst,gu..5s.'40.MAN 
A  Okla. — 

l8t,g.,gll.  5s,  Mr,    1,4      V 
Sherman  shre\  < 

latM.,gu..  . 
S.W.CoalAlinp  '.IAJ 

jUbboutI  Kansas  A  Ea«tern— 

let,  5e,  gold,  guar.,  1942.  AAO 

2d  M.,  gold,  5e,  1942 AAO 

(laaouri  Paclfio— 

Consol.  6s,  1920 MAN 

8d  mort., 78,  1906 MAN 

TT.,g,58,  stpd.  Jan.  1, 1917 

Ool.  trusta,  5s,  1920 

Equip.  A 

C.June  1,1901  to  Ibl3..y-M 
Central  Branch  Ky.— 

4a,  g.,  1919 FAA 

Lexington  Dlv.,  5a,  1920. 
PacorMo.,l8t,ex.,g.,48,'38.l- AA 

2d,ext.58,gold,1938 JAJ 

8t  L.  R.  E.,  1st,  5a,  1938. .  .MAN 
Carondelet  Br.Tst,  41*8,'. 
VerdlgVaLI.AW.,l8t,SB,'26.MAr- 
1  or  AC8n.V.A.L..l8t5e,'2(>.JAJ 


114 

115i« 
1171* 

90 
95 
90 
90 

85 

95 


.161* 
77 1* 


100 


108  »* 

1181* 

105" 
103 

l   1% 


100 
100 

1071* 

n'.07 

100 

98 

98 


mi* 

113 
122 1* 
llli* 


102 

123 


M 

51 


75 
17i< 
101* 
93* 


90 


102 


144\ 


112 
97* 


97 

78»* 

98 

86 


1021* 


1021* 

116 


109i« 


1071* 
I05I4 


HaMs 
90* 


i  In  Lonaon. 


I  Male  price. 


11  iiouitna:. 


•>4  -1 


(ihM'.KAL   Ql  ol  A  IK  L\  S. 


\  OL.  Lxxvn. 


Bondn. 


Bid. 


Missouri  Pacltlc— (Concluded)  — 
bt.  Louis  Iron  Mount'n  A  South. 
Unify-  A  Refg.  g.  4b,1929..JAJ 
Gen.  con.  ry.&  1.  g.,5s,'31.  A&O 
Gen.oon.Btprt.trn.g..5s.'31.A&0 
River  A  (lulf  Divisions  — 

j,  4S. May  1.  1933. M&N 
LlttleK'k  Jn.lBt6»,gu.'16.A&0 
MobUeABlrm.— 

Prior  Hen  5b,  1945 J&J 

Gen.  M..  gold,  4s,  1945 JaJ 

Mob.  Jackson  A  Kan.  City— 

1st.  g.,  5s,  1946 JAD 

Mobile  A  Ohio— 
1st  mort.,  gold,  6s,  1927. ...JAD 
1st,  exten.,  6s,  July,  1927... Q— J 

Gen  g.  4e,  1938 MAS 

8t  L.  A  O.  ooU.  tr.,  g.,  4s.1930.Q-F 

4s,  guar.,1931 J&J 

Montgoni.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &  Malone— 8eeN.Y.C.&H. 
Mont.  Cent.— See  8t.  P.  M.  A  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  A  Tex.— See  So.  Pao. 
Morris  A  Essex— See  D.  L.  A  W. 
Nashville  Chattanooga  A  S.  L.— 

1st.  7s.  1913 JAJ 

1st  Consol.,  gold,  5s,  1928..  A AO 
Dnok  River— 2d,  g.  6s.  1909M AN 
Lebanon  Br.,  6s,Oot.l,  1917.JAJ 
Oentrevllle  Br.,  g.,  6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 JAJ 

MoM.M.W.&Al.,lBt,6e,'17.JAJ 

Jasper  Hr..lst6s,  1923 JAJ 

1st  8s,  1906 JAJ 

Hash.  Flor.  ASheff.— See  L.  A  N. 
National  RR.  of  Mexloo— 

Prior  Lien  g.  4>««,  1926 JAJ 

1st  cons.  g.  4s,  1951  AAO 

Nebraska— See  C.  B.  O. 
Nevada  Co.  Nar.  G.  RR.— 

7s,1924 JAJ 

Newcastle  A  Shenango  Valley- 
let,  g.,  6s,  1917 JAJ 

New  Eng.  RR.-8eeN.  Y.N.H.  AH. 
N.Hav.ADerby— SeeN.Y.N.H.AH. 
New  Hav.ANo.— See  N.Y.N.H.AH. 
N.J.  Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern — See  Central  N.J. 
New  London  Northern— 

1st,  5s,  July  1,  1910 JAJ 

1st,  4s,  July  1, 1910 JAJ 

New  Mexloo  Ry.  A  Coal  Co.— 
OoU.  tr.  g.  5s,  Oct.  1, 1947.. AAO 
lstAcons.Aooll.tr.,g.,58,Oot.l'51 
New  Orleans  A  Northeastern- 
Prior  l.g.,  6s,Nov.l, 1915. .AAO 
Newport  A  Cincinnati  Bridge— 

4»*8,  g.,  g'd,  1945 JAJ 

Newp.  A  Rich.— See  Conn.  A  Pass. 
New  River  B'dge— See  Ches. A  Ohio 
N.  Y.  B.AM.  Bch.— See  Long  Island. 
N.Y.  BayExt.RR.— See  Long  Isl. 
N.  Y.  A  Can.-See  Del.  A  Hud. 
New  York  Central  A  Hud.  Rlv.— 
Refd'g  g.  3H)8,  July  1, 1997. JAJ 
L.  8.  Col.  tr.  g.  3 i*8, 1998 . . .  F AA 
M.  O.  ool.  tr.,  g.,  3i*e, 1998 . .  F AA 
Debenture  5s,  1884-1904... MAS 

5s,  1889-1904 MAS 

4s,  1890-1905 JAD 

Debt  oerts.,4s,g.,  1905,  ext.M&N 
N.Y.A  Har.l8t.g.3>«8,2OO0.M&N 
N.  J.  June,  lst,48,  gu.l986.F&A 

WestShore,  let, 4s, 2361 JAJ 

Beech  Creek- 
let.  4e,  g.,  gu.  1936 J&J 

2d.  guar.,  g.,  5s,  1936 JAJ 

Cli.Bit.C.l'o.,l8t,g.4s,'40.JAJ 
Beech  Creek  Extension— 

1st  gtd.  g..  3 1*8,  Feb.l,  '51.AAO 
Gouv.A08W.,l8t,5s,g.,1942.JAD 
Nor.AMont.,l8t,5s,g.,1916.AAO 
Cart.  A  Adlr.,  1st,  4s,  g.,  '81.J  AD 
N.  Y.ANor.  lHt,g.,58,1927..AAO 
N.Y.A  Put.lst,4s,g., 1993. .AAO 
Oewego  A  Rome — 

2d,  5s,  May  1,  1915 FAA 

let  mort., 7s,  1915 MAN 

Mohawk  A  Malone — 

1st.  4a,  gu.  if.,  1991 MAS 

Oonsol.,  gold,  3»*b,  2002.. MAS 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922.. .AAO 
Cons,  g,  3^,  July,  192  2.  AAO 
R.W.AO.Ter.R.lBt,5s,1918.M&N 
Wat.  A  Rome  1st,  6s,  1910.. MAS 
UtaoaAB.  Klv.,4s,g., 1922.  J&J 
WeatTransltCo..3  i*s,  1923.  F&A 
Pitts.  McKees.  A  Yougn.— 

lHt  6«,  1932 IAJ 

2d,  6s,  guar.  1934 JAJ 

MoK. A  h.  V.  1  st,6s,  g,  1918.J AJ 

Lake  Shore  A  Michigan  So.— 

(on.  g.,  3"*s,Juiie  1, 1997. J  AD 

iori.&r.-lst,78,'06.F&A 

Hake  S.,  Cons.  2d,  7»,1903  JAD 

Mabon.  0.  RR.— lHt, 5s,  '34. J&J 

K.  A.  &  (ir.  R.— lHt,  5s,  '38. J&J 

K.alAW.Plg'nMt.,g.,5s,'40.JAJ 

MlohU-aii  <  "tintral— 

Refunding  3>*8,  1952. ...M&N 
5s.oou.,ll>31,D.&B.O.dlv.M&H 
1st  mtg.  M.  Alri.inels,'40J*J 
Ut,6s,Gnuid  Riv.V.,1909.MA8 
1st,  5s,  Kal.  A  S.H.,  L939.MAN 
lstg.,  J1-js,.I.L.AHag..'51.MA8 
Bay  CAB. C  IstAJ  u 

Bat.  O.&S.lst  KU.g.3s,'89.JAD 
N.  Y.  Chicago  &  St.  Louis— 

let,  g.  4«,  Oot.l.  1937 A&O 

N.  Y.  &  Oreenw'd  1. like— He. 
N.Y.&Hu.,  >    '  .  A-  II 

N.Y.  Laok.AW.    See  D.L.  &  w. 
N.Y.  I..  B.  AW.  a  ABB. —bee 
N.  Y.  A  L.  Br.-Hee  Cent,  of  N.  J. 
N.Y.&M.h  ,'iiik  Inland. 


110% 
111 

100 
106 


122»4 


9i 


112 


120 
110 
107 
114 
115 
112 
114 
118 
110 


100 
76  •* 


103 


6102 
5100 

§  95 

§   85 

108 
105 


95>< 

88 

86»fl 
1018* 
100 

98'e 

99H, 
105 
103 
1094 


1121a 
90 


113 
113 
103 


5111 
139 

102UJ 
97 

119 
5102 
111 
110 
101 
90 

135 
132 
122 

100 

IO513 

101 '8 

1174 

117 

119 

5  96»« 

120-S 
101 
112>4 
lV'0%1 
J100 

76 

76 

102 


Ask. 


85»n 
111H 
112 

92 


93 


1234 
96 


114 


121 


102 
77 


100 
95 


95% 
89 

88 


100 


110 
I07ia 


103 
114" 


117 
105 


120 
103 


!I7>,, 


104 


1021* 


Bondi, 


N.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1947 MAS 

3 1*8,  March,  1947-49 MAS 

Boston  A  New  York  Air  Line— 

1st,  5s,  Aug.  1,  1905 FAA 

Danbury  A  Norwalk — 

Con.  5s,  July  1,  1920 JAJ 

Gen.  5s,  April  1,  1925.... AAO 
Harlem  River  A  Portchester— 
1st,  7s,  guar.,  Oct.,  1903.. AAO 
1st,  6s,  guar.,  Oct.,  1903. AAO 
2d,  4s,  guar.  June,  1911  ..JAD 
Housatonio— 1st,  4s,  1910.. AAO 

•    Con.g.,  5s,  1937 MAN 

New  England  RR.— 

N.Y.  A  N.E.,l8t,  7s,  1905. .JAJ 

1st,  6s,  Jan.,  1905 JAJ 

Oonsol.  g..  5s,  July  1.1945. JAJ 
N.Y.AN.E.Bo.T.lst,4s'39.AAO 
Woon.  AP.,l8t,gu.,5e,'10.AAO 
New  Haven  A  Derby— 

Consol.  5s,  1918 MAN 

New  Haven  A  Northampton— 
Consol.  6s,  April,  1909. ...AAO 

North  ext.,  5s,  1911 AAO 

New  York  Provld.  A  Boston- 
Gen,  g.  4b,  April  1,  1942.  AAO 
Shore  line— 1st  41*8, 1910.. MAS 

New  York  Ontario  &  Western — 
Ref.,  1st,  g.,  4b,  June,  1992. MAS 
1st  08,  gold  notes,  1904  15. .J  AD 
5s,  gold  notes,  1904  to  1911. FAA 

New  York  Pennsylvania  A  Ohio — 

Prior  Uen  4i«8, 1935 MAS 

Equip,  trust,  5s,  1908&'10..Var. 

N.  Y.  PhUa.  A  Nor.— 

1st  g.  48,  Jan.  1,  1939 JAJ 

Inoome  4s,  Jan.  1, 1939. ...MAN 

N.  Y.  A  Putnam— See  N.Y.  C.  A  H. 

N.Y.  A  Rookaway  Boh.— See  L.  I. 

New  York  Susq.  A  W.— See  Erie. 

Nodaway  Val.— SeeK.C.St.J.  AC.B. 

Norf .  A  Caro.— See  Atl .  Coast  Line. 

Norfolk  A  Southern— 
1st,  gold,  5s.  1941 MAN 

Nor.  A  Montreal— See  N.  Y.  C. 

Norfolk  A  Western— 

General  6s,  1931 MAN 

New  River,  1st,  6s,  1932.... A&O 
Imp't  and  exten.,  6s.  1934  .F&A 
Cof.Con.&Ter.,l8t,58,g.,,22.JAJ 
Scioto  Val.  AN. E.,l8t,48,'89. MAN 
N.&W.Ry.lat  oon.,g.,4s,'96.AAO 
N.  A  W.,  Pooahontas  4b,  '41.JAD 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

Northern  111.— See  Chlo.  A  N.  W. 

Northeast  Pennsylvania— 
1st,  g.,  gu.,  5s,  1920 AAO 

Northeast,  of  South  Carolina—  8ee 
Atlantic  Coast  Line  of  8.  O. 

Northern  Oal.  Ry.— See  South.  Pao. 

Northern  Central- 
Con,  gen.  M..  6s,  C,  1904  ..  JAJ 
Con.  G.  M.,  4i*B,  E,  1925. ..A&O 
Mort.bds.,58,  1926, ser.  A. ..J&J 
Mort.  bonds.  5s,1926,  Ser.  B.  J  AJ 

Northern  N.  J.— let  6s,  1917.. JAJ 

Northern  Ohio— See  L.  E.  A  West. 

Northern  Paoltio— 
West,  of  Minn.,  1st,  7s,'07..MAN 
8t.PaulANo.Pac.,6s,g.,'23.FAA 

Reg.  oerts.,  6s,  1923 Q— F 

Prior  lien,g.,4s,  Jan.,  1997.. Q— J 

Gen.  Uen,  g..  3s,  Jan.,  2047.Q— F 

St.  P.  A  D.  Dlv.,  g.,4a,  1996.  J&D 

Wash. Cent.,  1st  g.,4s,1948.Q— M 

O.  B.  AQ.  Coll.  4s.— Se*  Gt.  No. 

St.Paul  A  Dul.  lst.58, 1931. FAA 

2d  mortgage  5s.  1917..... A&O 

1st  oonsol.  g.,  4s.  1968. ...J AD 

Dul.  8h.  Line,gtd.,5s.'16..MA8 

Tay.  Falls .v  L.Sup.,6s,'14.J AJ 

Dul.  Union  Dep.,  5b,  '30. AAO 

Northern  Paolflo  Ter.  Co.— 
1st.  6s,  1933 J&J 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania — 
1st  M.,  4s,  extended,  1936.  M&N 

Deb.,  68, 1905 M&S! 

Gen.,  g  ,  3  3-10e,  1953  JAJ 

North  Shore  Ry.  (Cal.)— 
1st,  g.,  5s,  8.  f..  May  1,'42..M&N 
Nor  Pao.  Coast  5s,  g.,  1912. JAJ 

Norwich  &  Wor.— 4s.  1927  ...  M&S 

Ogd'b'g  A  L.  Cham.— See  Rutland 

Ohio  I.  A  W.— C.  C.  O.  A  8t.  L. 

Ohio  A  W.  Va.-8ee  Hooking  Val. 

Ohio  River  RR.— 1st  g.,58.*36.JAD 

Gen.  gold  58.1937 AAO 

Hunt.  A  B.  8.,  1st,  6s,  1922. JAJ 
Rav.Spen.  AG.,lst.  68.1920. FAA 

Old  Colony— 4i«8,  Apr.  1, '04. &OA 

4e,  July  1,  1904 JAJ 

4e,  gold,  Feb.  1,  1924 FAA 

48,1)60.  1,  1925 JAD 

4b.  Jan.  1, 1938   JAJ 

3i*s,  July  1,  1932 JAJ 

B.  C.  F.  &  N.  B.  5rt.  1910.... J &J 

Omaha  A  St.  L.— See  Wabash. 

Oregon  A  California— See  80.  Pao. 

Oregon  Kit.  A  Nav.—  See  Un.  Pao. 

Oregon  Bhort  Line-See  Union  Pao. 

Oswego  a  Home  -See  n.  y.  cent. 
go  a  Bynoase— See  D.L,  I  w 

ottiimwaC.K.ASt.P.— SeeC.AN.W. 
Paclllo  Count  Co.- -See  MlHoellan's. 
Panama— 1st,  4i*s,  g.,  11)17. .A&O 

Subsidy  bonds,  6s,  1910. ...MAN 
Peoos  Val.  &  Northeastern— 

1st  g..  5s,  Jan.l,  1948 JAJ 

Pennsylvania  KR— 

Oen.,  Os,  i,  r.,  July,  1910  ..AAO 
00  •">«,  *,  c  .  July,  1910. ..JAJ 
do     Gh.  *,  o,  .luiv,  L910...JAJ 

Con.  mort.«s,  e.iuo.V.  Jl.'.. 


do 
do 
do 


6s,  M,  1905 JAJ 

5S,g.,1919..     c.MAS 
4h.  sold.  UU3...MAN 


Bid. 

Ask. 

§108 
J  93 

§100 



§109 
§107 

(100 
S100 

§100 

§100 
123»8 

§102i* 

§1011* 

a30 

§103 
§10O 

§112 

§108 
§104 

§105 
§104 

65%  to 
65%  to 

100 

44% 
4*4% 

100 
n 

93 

99 

92 

106 

130 

132 

nl03i* 

96% 
89 

132 

98" 
97 

95 

102 
110 
118 
118 
nll3 

104 
122 



100'g 
70i* 

§  90 

101 
71 
98 
94 

108 

107 

98 

104 

n 

102 
108 
107 
112 

Ill 

(113  M 
95 

ay'oj 
ar.'oj 
100 

95 
|108 

100 

108  4 

107 
105 
105 
105 
§100 
100 

§104 

107ia 
108 

110»4 

101  ^ 

n99 

103 

85 

1141* 
111 

109 
102 
100 
1151* 

10H 

116 

Bondn. 


Pennsylvania  RR.— (Concluded) — 
Con.  mort.  3i*8,  g.,  A,  1946.. J  aJ 
iJoUaterai  Tr.,  g., 4i*8, 1913.J  AD 
Col.  tr.  4s,  Ph.  W.  A  B.,  1921. JAJ 
R.E.pur.money,l8tg.48,'23MAN 
Equip.  Tr..  g.  4s,  '14.  ser.  A. M&S 
Conv.  Aopt-3i*8>g.,1912..MAN 
Penn.  Car   Trust,  3 1*8,  g.,  g'd  . 
Feb.  1.  1904  to  1910.   .....Q-F 

Penn.St'l  Oar  Tr.Ctfs  ,  3<«8,J'ly. 

1904-1912 Q-J 

Cleveland  A  Marietta— 

1st,  guar.,  g.  41*8, 1935..  M&N 

Cleve.  A  Pittsburg— 

8er.A,4i«8,gen.,gtd.,  1942. JAJ 

8er.B,4ia8,  gen.,gtd.,1942.AAO 

Ser  C.,3i*8,gen.gtd..'48.MAN 

8er.  D,  3i*e.  gen.  gtd.,  '50. F&A 

Del.Rlv.RK.AB.  gu.,g.,'36.  FAA 

Erie  A  Pittsburg— 

Gen.  gu.,g.,3i*8,Ser.  B/40JAJ 
Pennsylvania  Co.— 

IstM.  g.  41*8,  1921 JAJ 

Gu.  tr.  ots.,  g.  31*8,  1937.. MAS 
Gu.tr  certs., g,,3i*,1941. FAA 
Guar,  trust  gold  3i*s,  call  i,r, 

yearly  to  1916 MAN 

Phil.  Germ.  A  Chest.  HU1— 

1st  g'd  41*8,1913 MAN 

Pitt.  C.  O.  A  St.  L.— 
Con.,g.gt.4i*8,Ber.A,1940.AAO 
do        do       sor.  B,  1942. AAO 
do        do    ser.  C,  1942.  MAN 
do  4s,  eer.  D,  1945. Man 

do  3i*8,Ber.E,1949.FAA 

Col.A  I.C., 1st.  7b,Nov.,'04.JAJ 

2d,  M.  78,1904 MAN 

C.St.  L.  API  tts.l8t,58,g,*32.  AAO 
Jeff.  Mad.AInd.let,7e,'06.  AAO 
J.  M.  A  I.  2d  M.,  7s,  1910.. .JAJ 
Steub.  AInd.lst,  5s, 1914.  J  AJ 
Un.  A  Log'nsp  7s, Dec, '05. AAO 
P.  Ft.  W.  A  C.,78,  Julyl,'12.Var. 

2d,  7s,  July  1,  1912 Var. 

3d,  7s,  July  1,1912  AAO 

AUeg.  Val.,  1st  M..  7b,  1910.  A&O 
General,  4b,  gold,  1942... MAS 
BaltChes.AAt.,l8t,g.58,'34.MAS 
Sun.  A  Lew.  1st  g.,  4s,  1936.. JAJ 
Penn  A  N.  Y.  Canal— See  Lehigh  V. 
Pennsylvania  A  Northwestern- 
Gen.  5s,  Jan.  1,  1930 JAJ 

Bells  Gap,  1st,  6s,  1905. ...FAA 

Cons.  mort.  6a,  1913 AAO 

Olearn'd  A  Jeff.  let,6s,1927.JtU 
Penobscot  Sh.  Line — Bee  Me.  Gent. 
Pensacola  A  Atl.— See  Lou.  A  Nash. 
Peoria  A  East.  -See  C.  C.  U.  A  St.  L. 
Peoria  A  PeklnTer.— See  Stb.Ry's. 
Peoria  A  Pekln  Union— 

1st  6s.  Feb.  1.1921 y-F 

2d  mort.,  g.,  4i*8,  Feb.  1/21.M&N 

Pere  Marquette  RR.— 

Chlo.  &  W.  Mich.  5e,  1921.. J&D 

Ch.A  N.  Mich^.  5b,  gu.,'31.M&N 

Detroit  Grand  Rapids  A  West'n, 

1  st  4s.  April  1,  1946 AAO 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 AAO 

1st  con.,  gold,  5s,  1939... MAN 
Pt.Huron  Dlv..g.!SB.l<l39.AAO 
Lake  Erie  &  Det.  Rlv.  Dlv.- 

lst  g.  4»*s,  Aug.l.'JZ FAA 

Pere  Marquette  RR.  of  lad. — 
1st  gu.  g.  Is.  May  1. 1943. M  AN 
Perkiomen— 

1st  ser.,  5b,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1, 1918. ...0.-J 
Petersburg— See  At.  Coast  Line. 
PhUa.  A  Baltimore  Central- 
ist, 5e,  1911 MAN 

let,  4i*e,  1911 MAN 

Philadelphia  A  Erie- 
General,  guar.,  6s,  g.,  1920..JAJ 
Gen.,  g.,  5b,  July  1,  1920...  A&O 

Gen.,  g.,  4s.  July  1,1920 AAO 

PhU.  Ger.AChee.  Hill— See  Pa.  RR. 
PhUa.  Harrisburg  A  Pittsburg— 

1st  mort.,  gold,  5s,  1925 A&O 

Philadelphia  Newtown  A  N.  Y.— 
let  mort.,  red.  to  3e,  1942.  .AAO 
PhUa.  A  Reading— See  Heading, 
'hlladolphla  W.  A  Baltimore- 
Debenture,  8.  f.,  5b,  1910. ..JAD 

Debenture,  4s,  1917 AAO 

Debenture,  4b,  1922 M&N 

Debenture,  g.,  4b,  1926 JAJ{ 

Debenture,  g..  4s.  1932 A&O 

Piedmont  A  Cumberland— 

1st,  g.  5s,  Aug.  1.  liHl F&A 

P'neOreek-^u.,68,  reg.  '32  J&D 

Pitts.  Bessemer  A  Lake  Erie— 

P.  8.  &  L.  E.  1st  g. ,  5s,  1940.  A&O 

Consol.lstg.,5B,Julyl,'43.JAj 

P.B.AL.E.  con.  g.,58, 194  7  JA.I 

Deb.,  g.,  58,  1919 JAD 

Pitts.  C.  O.  &  8t.  L.—  See  Penn.  Co. 
Pitts  C.  A  St.  L.— See  Penn.  Co 
Pitts.  Char.  A  Youtchlogheny— 

Gen.  mort.,  gtd.,  4s.  1932.. AAO 
'Itts.  Cleveland  &  Toledo— 

1st,  6e,  1922 A&O 

Pltte.  Ft.  W.  A  C— See  Penn 
Pittsburg  Junction— see  B.  A  O.— 
Pittsburg  &  Lake  Erie— 

1st,  g.,  6b,  1928 1  A.I 

2d,  5s,  Jan.  1,  1928 \AO 

Pitts. Lisbon  A  West'n  con. 4s  (w.l.) 
Pitts.  McK.  A  Yoiu'li.  .Mr,  N.  Y.C 
Pitts.  Shawmut  A  Northern  — 

let,  g.,58,  Feb.  1,  1949 F&A 

Pitts.shen.  AL.E—  See  P.  Bess  a  l..  B 

Pitts.  A  West.— lflt,4B,  1917. ..IAJ 

do         J.  P.  M.  A  Co.  oertfs 

PiStsbnrg  Youngst.  A  Aslitabuin 

Ashtab.A  I'll  is.  Ut.68, 1903. FAA 

Consol.  5B.1927 MAN 


Bid. 


96 
102 
104 
102 
100 

95 14 

4i*% 

64S0tO 

103 

11214 
113 

§  98 

§   98 

100 

§  98 

1071* 
§   88 
92 

94 

§104 

109 

109'e 

108i* 

99 

§    83 

§103 

§103 

110 

106 

112 

104 

103 

124 

124 

123 

1171* 
§100 
6107 

100 


105 

112 
120 


120 
95 

99 

100 
5 

101 
102 

§  97 

117 
106 

IOC* 

118 

08 


104 

98 


102 

98 


127 
115 


§106 
65 


U04  A 

10(i^ 

D  :  Jf 

pr.'oj 

'<y  '03 

105 

nl27 

114 
11  < 
118 
lot 

116 
116 

no 

n92 

123 

120 
107 





70 

it 

98 

105  \ 
114 

Ask 


105 


95% 
Basle 

5% 


99 

10914 


92>< 
95i* 


110 


102 
91 


109 


118 
104 


113 


100 
97 


106 


t  iiiiuuoror  also  pays  accrued  Interest. 


I  In  London. 


1  Sale  prloe. 


6  Hs 


n  Nominal. 


8bpt.j  L903. 


RAILROAD   BONDS. 


-,:.{ 


■ioiidn. 


nlOl 
§103 


6100 
$100 

*tl02 


105 
5107 


In  ... 

95 


97 

97 

1234 

iit" 

120* 
115 

101 


100 
123 
107 
107 
101 
102 


110 


77 
90 


95 


Pontlao  Oxford  &  Northern— 
1st,  g.,  6s.  July  1,  l'.H6 JAJ 

Portland  &  Ogdensburg— 
Con.  mort.,  5s,  1908 MAN 

Port.  A  Rooh.— Bee  Bon.  A  Maine 

Portland  A  Runiford  Falls — 
let,  gold,  4b,  Nov.,  1926  ..MAN 
Debenture  4«.  Aug.,  1927..  FA  A 

Port  Reading— 
let,  guar. ,5*.  11)11 JAJ 

Portsmouth  <;'t  Kails  A  Conway- 
Bee  Boston  A  Maine 

Potomac  Val.— lst,gu.5B,g.,'41JAJ 

Provldenoe  A  Worcester— 
lBt4B,  Oct.  1,  1947 AAO 

Raleigh  A  Aug.— Bee  Sea.  Air  Line. 

Raleigh  A  Gafl.— Bee  Hea.AIr  Lisa 

Rarltan  River— 1st  g.  5s,  '39.. JAJ 

Beading  Company— 
Gen.,  g.,  4h,  Jan.  1,  1997. ...JAJ 
Jer.  Cen.  coll.  g.  4b,  1951.. AAO 
Wllni.  ANo.ool.4B.red. at  105. Q-M 
Equip.  B.  44s— 
Mar.  1,1904 , to  Sept, 1909. MAH 
Phlla.  A  Reading— 

2d,  5b,  gold,  1933 AAO 

1st,  44a,  1910 JAJ 

1st,  6b.   1910 JAJ 

Con.  M.,  7s,  1911,  reg J  AD 

Consol.  mort.,  g.,  6s,  1911.. JAD 
Imp.  exten.,  g.  4a,  1947.. ..AAO 
OonB.  exten.  gold.  4s,  1937.  MAM 
Sinking  fundextend.4s.  '32.FAA 
Term.,  5B,g.,gu.,  May  1/41..0-F 
Del.  RTer.,  p. mon. g.  5s,'42MAN 
Ex.  pur.  mon.  g.  5b,  1942. .JAJ 
WUm.ANo.lBt,58,1907-27..JAD 
Gen.,  g.,fls,  Aug,  1,  1932.. C£-F 

Kens.  A  Saratoga—  See  Del.  A  Hud. 

Republican  Val.— Bee  C.  B.  A  Q. 

Rlohmond  A  Danv.—  Bee  Bo.  Ry. 

Rich.  Frediioksb'g  A  Potomao— 
Oon«.  mort.  44b,  1940 AAO 

Rich.  Hill— Bee  K.  C.  Ft.  8.  A  M. 

Rlohmond    A    Mecklenburg— Bee 
Southern  Ry. 

Rlohmond  A  Petersburg— 8ee  At 
lantlc  Coast  Line  of  Va. 

Richmond  York  River  A  Ches.— 
Bee  Southern  Ry. 

Rio  Grande  Junction— 
1st,  gu.,  5s,  1939 JAD 

Rio  Grande  Southern— 

1st,  g.  4s,  1940 JAJ 

1st  g.  4s.  gnar.,  1940 J&J 

BJo  Grande  Western— 

1st,  g.  4s,  July  1,  1939 JAJ 

Mort.  Aool.tr.g.4e,'49.Ber.A.  AAO 
UtCent..4H,gcl.,g.,Jan.l,'17.AAO 

Rooh.  A  Pitta. -See  Hull.  R.  A  P. 

Rook  Island  A  Peoria— 
Consol.  Int.  6h.  1925 JAJ 

Rome  W.  A  O.— See  N.  Y.  C.  A  H. 

Rutland— I'on.  4  4b,   1941 JAJ 

Bonn.  ARut-,44H,g.,  1927. MAN 
Ogd.  A  I ..( 'h.  1  hi  .  g .,  gu.4s,'48.  J  AJ 
Rutl.Oanad.lBt,g.,gu.,4s,'49.JAJ 
Car.tr..g..44s.l903tol917.AAO 

8t.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  A  St.  L.  Belt- 
Alton  Bridge  1st,  g..  4s. 1951. J  AJ 

ft  Johns.  A  L.  Chainplatn— 

1st  g.  5a,  March  1,  1944.... MAS 

St.  Joseph  A  Grand  Island.— 
1st.  g.,  2-3-4B,  1947 JAJ 

St  Lawrence  A  Adirondack— 

lBtSs,  g.,1996 JAJ 

*d,  g.,  6s,  1996 AAO 

8t  Louis  Al.  AT.  H.— Bee  ILL  Cent. 

Bt  Louis  Br.— See  Term.  RR  Ass'n. 

St.  L.  A  Cairo— Bee  Mobile  A  Ohio. 

St  L.  A  Iron  ML— Soe  Mo.  Pao. 

St  L.  Kan.  City  A  N— See  Wabash 

Bt.  L.  Mer.  Bridge  Co.— See  Term. 
RR.  Ass'n. 

BtL.  Bo. -Bee  Illinois  Central. 

St  Louis  A  Ban  Franoleoo— 
2d,  g.,  Sb,  olasa  H,  1906.... MAN 

2d,  g.,68,  class  C,  1906 MAN 

Gen.  mort,  g.,  6s.  1931 JAJ 

Ooll.  tr..  s.  f..  g..  6b,  1920. . .  FA  A 

Gen.  mort..  g..  5b.  1931 JAJ 

Equip,  g.  notes,  4s,  Feb.  1, 1904, 

to  Aug    1,  1912 FAA 

Coll.,  trust,  g.,  5s,  1987 AAO 

Confl^g.  4s,  1996 JAJ 

Sou.  Went.  Dlv.  g.  5s.  1947.AAO 
St  L.  W.  A  W..  g..  6b.  1919.MAS 
Refunding,  g,  4b,  1951 JAJ 

St  Louis  Soutnweatern.— 

1st,  g.,  48,1989,  oertf8 MAN 

2d.g.,lno.4B.Nov.,1989,oert.JAJ 

Consol.  g.  4b,  1932 JAD 

Grave  Pt.  Turin,  g.  5a.  1947. .JaD 

St  L.Troy  A  Eastern— 6a,  '19.  JAD 

Bt  Paul  A  Duluth— Bee  Nor.  Pao. 

St  Paul  Minn.  &  Manitoba— 

2d,  now  latg.  6b,  1909 AAO 

Dak.  ext..  1st  6a,  g.,  1910. .MAN 

1st  consol.,  g„  6s,  1933 JAJ 

1st  con.,  red.  to  44s,g.,  1933. JAJ 
Montana  ext.,  1st,  4s,  1937. J  AD.   . 
PaclUo  ext.,  1st,  4s,  A,  1940. JAJ  1 101 
Minn.  Union  1st.  6b,  1922... JAJ 
lBt5s,  July,1922 JAJ 


Bid.     Aak 


110 


LOO 


954 
91^ 


113 


105 


90 


118 

103 

103 

i   98 

98 

Basis 


5   82 

$128 

80 

nlll 

nll2 


101 
101 
1201s 
117 


Bads 

no 

97 
100 
108 

80* 

93 

72 
68 

moo 
iioo 


110*4 
1104 
127»* 
107 


Montana  Cen., 1st, gd.g. 68,37 JAJ 
let,  gnar., gold,  5e,  1937. .JAJ 


1261? 

112 

103 


East.  Minn.  1st  g.,  5a.1908.AAO    . 
Nor.  dlv.  let,  g.,  4s,  1948. AAO  »100 

Wll.  A  S.  F.  let.  M.g..l938.JAD    109 
a*M^"i:  £ w£l8t  8.  5»i  1911.JAJ  r»107 
St  P.  A  No.  Pao.— See  Nor.  Pacitlo. 
Bt  P.  A  Sioux  C— See  C.St.  P.M.  A  O 
Ban  AntAAran.Pasa—  See  Bo.  Pao 
San  Franciaoo  A  Nor.  Pacific— 

1st  g.,  58,  alnk'g  fund,  1919.  JAJ  m1044 
Ban.Fr.AB.Jo.Val.-BeeA.T.AS.F 


121^ 


1124 

79 
93 


90 


105 


100 
100 

4*4% 


88 
130 


M 


113 
116 


123 
109  4 


5% 


M 


115 
81 


72  4 


101 


101 
103 


tPuronaaer  alao  pays  teemed  latercrt. 


Honda. 


Bid.    Ask 


Santa  Ke  Preaoott  A  Phceuix— 

MAS 

Hault  Ste.  Marie  Hrldge— 

M.,H.f.,g.,5H,  July  1/37.  JAJ 
Bault  Ste.  Marie  A  Southwest.— 

Bee  Chic  Ht.  P.  Minn.  &  <  >maha. 
Savannah  Florida  A  Western— 

lstM.,g  .  Av 

let  M.,  g.,  5s.  19  AAO 

Ala.  Mid.  lstgu.g.5s,'28..MAN 
Charleston  A  Savannah— 

Qen    7a,  g.,  Jan.  1.  11)36. .JAJ 

8t  J.  Rlv.  Dlv.,g.,ls,  1984.  JAJ 

Bruns.  A  We*t.,lst  Is.l.i    -  JAJ 

811.sp\-i  io  AGnli-  4a,g.'18  JAJ 

■  Val.  A  N.  B.— See  NOl .  .v  W 

Hch.nic  t»dv  A  Duaueeburg— 

1st  guar,  tin,  1034  MAS 

s,'imyiktU  Klver—  Bee  B.  A  O. 
Seaboard  Air  Line— 
lat,  g-,  4b,  Apr.    1,  1950. ...AAO 
Coll.  tr,  g. ,5s,  May  1,  1911. M.vN 

Bqolp.   notes,  5s,  1904 .IaJ  | 

■quip,  tr.,  g.,44s,'07  to  '13  JAJ 
i  ar.  <  entral-lst  g.  4s.  1919. JAJ 
Florida  Central  A  Peninsula  - 

lst,  gold,  5b,  1918 ivj 

lst.l.  g.  ext. 5s,  gold,  1930. JAJ 
1st.  con.  5s,  gold.  1943. ...JAJ 
Bo.  Bound, 1st  g..5s, 1941    .AAO 
Georgia  A  Alabama— 

1st  oon.M„g.,5B.Oot, 1945. JAJ 
Ga.  A  Ala.  Term.— 

1st  g.  5a,  Deo.  1,  1948.  JAD 
Ga.  Car.  A  N.— 1st,  58,g,'29.J  &J 
Kal'ghAAug'Hta— lBt,6s,"2ti.  J.V.I 
Ral'ghAGast'n—  lstg.5s,'17.J  AJ 
Seal).  A  Roanoke— lBt5s,*26.  J  AJ 
Deb.  6s,after  July  1,1916. FAA 
Seaooast  RR,  of  New  Jersey— 

Pr.  l'ng.  5s,  1948 AAO 

Shamokln  Sunbury  A  Lewlsburg.  — 

1st,  5s,  May  1,  1912 MAN 

2d,6a,g.,  July  1.  1925 JAJ 

Shore  line- See  N.  Y.  N.  H.  A  H. 
SlerraKy.ofCal.— l8tg.,68'37AAO 
Sll.Sp.OcalaAG.— 8eeBav.Fla.A-W. 
Sioux  C.  A  Pao.—  SeeChlo.  A  N.  W. 
Sodus  Bay  A  Southern— 

1st,  5b,  g.  1921 JAJ 

Bo.  Car.  A  Ga.— Bee  Southern  Ry. 
Bo.  Indiana— 1st,  g.,  4s,  1951. FAA 
Southern  Pacific  Co.— 
44b,  g  ,  DM,  1.  1903-1905    JAD 
CoU.tr.4s(C.P.),Aug.l,1949.JAD 
Central  Pacific- 
ist refM'g  4s,g.,g'd,1949. .  FAA 
M.  34»,  g.,g'd.,Aug.  1,'29.JAD 
Gal.Har.AS.An.6H,  g.,  1910FAA 

2d  morty  7a,  1905 JAD 

Mex.  A  P.  Div.,  let,8B,'3 l.MAN 
Houston  East  A  West  Texas- 
let  5a,  g..  May  1,  1933.  ..MAN 
lHt  guar.  g.  5s, Mar.,  1933. MAN 
Houston  A  Texas  Central- 
ist 1.  g.,g. ,5b.  1937 JAJ 

Consol..  1.  g.,gold.6s,1912.  AAO 

Gen.,  gold,4fl.  1921 AAO 

WaooAN.W.Dlv.6sig.,'30MAN 
Morgan's  Louls'a.  A  Texas— 

1st  mort-,  7s,  1918 AAO 

l«t  g.  6s.  1920 JAJ 

Oregon  ACal.  lst5a,1927...JAJ 

S.A.AAr.PaH8..g..gu.,4a,,43.JAJ 

TexaB  A  N.  O.  lHt.  7s,  1905.. FAA 

Hablne  Dlv.,  1st,  6s.  1912. MAS 

Consol..  gold.  5a,  1943 JAJ 

South  Pacitlo  Arizona— 

lat  g.  6a,  Mar.,  1909 J  a.i 

latg.  6a,  March  1,  1910.. JAJ 
Southern  Pacitlo  RR,  Cal.- 
lBt,g.6B  aer.  A.  Apr.  1,1905,  AAO 
lBt,g.6B.aer.B, Oct.  1,1905,  AAO 
lBt,g.6B.  aer.  CAD,  1906. . .  AAO 
1st,  g.  6a,  aer.  EAF,  1912., AAO 
latoon.,g.,58,gu.,  1937  MAN 
let  oon.  g.5e,  atp'g  05-37. MAN 
Aust.  ANor.  1st,  5s.  g., '41...  JAJ 

Bo.  Pacific  Br.  6b,  1937 AAO 

So.  Pao.  Coastlst.g.,  4s,'37.  .JAJ 
Bo.  Pao.  N.  M.  1st,  6s,  1911. .JAJ 
California  Pacific- 
ist mort.,  44s.  g.,  1912... JAJ 
2dmort..g.,g'd4««e,1911.JAJ 
3dmort.  6B,g.,g'd  1905  ..JAJ 

3d  mort  3b,  g.,  1905 JAJ 

No.Ry.ofCal..lBt6H,g.gn.'07.JAJ 

5b,  gold,  guar.,  1938 AAO 

North  <al.  Kv.  g..  5b.  1929. .J  AD 
Gila  Val.  Globe  A  Northern— 
1st.  g.,  5b,  Nov.  1,  1924. .MAN 
Southern  Railway— 
lat,  oonsol..  gold.  5s.  1994. JAJ 

Coll.  tr.  g.  4s,  1906.  op JAD 

i:ci'p.tr.g.4H.eer.A,'03to'07.MAN 
E.  Tenn.  reor.  lien, 5b,  1938. .  MAs 
1st  Mem. dlv. g.  4V5b.'96...JAJ 

2dMem.dlv.5s,  1996 AAO 

St. Louis  Dlv.  1st  g.  4a,  1951  JAJ 
Louisville  ANaehrllle—  Bouthern 
Jolntg.ls.  Bee  Loul.sv.  A  Nash. 
Ala.  Cent.  1st  g..  6s,  1918. ..J&J 
Atlanta  A  Ch.  Alr-L. 
Exten.  4s.  Jan.  19,  1907.. AAO 

let. 7s.  1907 JAJ 

AtLA  Danvllle.lst  4s..l948.JAJ 
Atl.  A  Yad.,  l8t.gii.g.4s.'49.A  AO 
Atl.Tenn.AO.— lat,M.6e.'13AA() 

Ang.  South,  g.  5b,  1924 JAD 

Char.  Col.  A  Augusta— 
lat  M.,  gold,  ext  58,1909.. JAJ 

2dM.  7s,  1910 AAO 

Col.  AGreen.  1st, 6s,  1916. ..JAJ 
E.T.Va.AGa.— Dlv.g..5s,'30JAj. 
Consol.,  let,  g., 5b,  1956. .MAN 
Ga.  Mid.  1st,  g.,  3b,  1946... AAO 
Ga.  Pao.  1st,  g.,  6s,  1922. ...JAJ 
Ga.  Pao.  Ry.  equip.,  5e,  g...Var. 


LOG 

loo 


120 
lit) 
108 

135 
95 
95 


110 


nll6 


77  *a 

iom 


Hh-I- 


107 
100 
107 
108 

105 

103>s 

1064 

119 

1114 

115 

103 

105 

1044 
J10S4 

1114 


100 


974 
86 

974 
814 
101 

lo-J 
101 

100 
102 

1084 

106 

88 

115 

132 

121 
102 

78 


1034 
100  Si 

101 
105 

103* 
101 
1054 
1134 


107* 


n  80 

H 

103 

101 '8 
102* 
95 
106  4 
118* 


105 
113 


93 


n!12 


108 
904 
n  83 
r»105 

105 

111 
1144 
1114 
111* 


65 

118 

98 


M 


7-i 


91 


110 


106 

1014 
107 


06 

97* 
804 

97* 

85 

no 

1014 
105 

.o<; 

107 
111 

no 

894 


135 


104 
784 
103  4 
1054 
104 


105 

1064 

115 

121 

1084 

105 

110 


112 


10" 
119 
1144 


1134 


1104 
111 


964 


103 
95 


112 
116 
111 


116 


Bonds. 


Bid.    Ank. 


Bouthern  Railway —  iCon.i— 
Knoxv.  AO.la  .JAJ 

■      .1.  tr.  ls.li- 
Rich.  A  Dan.  1.VJ.V.J 

Equip.,  e.  f 

7. .AAO 
Richmond  A   Mecklenburg— 

'. 
Richmond  York  River  a 

lnt,  5n,  J.iu.    1.   11)10 J(Sr.l 

2d  ext..!4H.  Nov  .  1H10...MAN 
South  Carolina  A  Georgia.— 
1st,  g..  .V.  1018     .       .       M  |  s 

Sumter  A  U  i 

Ma- 

Series  H,  8a,  1011 M  \. - 

Series  c.  8a,  1918 MA.- 

-  I).1-5b.  1921 Mas 

Ma- 

Serles  F,  5s,  1931 Ma- 

General,  5s.  1936 Man 

1>o        guar.,stampi-<l  MAN 
Waah.O.A  W.,latgu.,4e, 
W.No.('ar.,lst<oii.,kr..i;M.'l  l  .l,vj 
8.  A  N.   Ala  a.    A  Nash. 

HpartanC.ACol.—  Bee  Ashv.A 
SiHikane  Falls  a  Northern— 

lat"  -JAJ 

StateI.ln.-AHulllvan-448,,29  J  AJ 
Staten  Island  Railway— 

lat  g..  44s,  June  1,  1943.  ..JAD 
Staten  Isl  Rapid  Tran  —  See  B.  A  O. 
Steub.  A  Ind.— See  Penn 
Sumter  A  Water.  R— Bee  8. 0.  A  Ga. 
Sunbury  Haileton  A  W.  B.— 

1st.  5s,  May  1,  1928 MAN 

2d  mort,lno.6s,1938,  ooup  M  I 
Sunbury  A  Lew.— Bee  Penn.  RR 
SyracuseBlng.AN.Y.— SeeD.L.AW. 
Syracuse  Oeueva  A  Corning— 

let  M..  8.  f.,  7b,  1905 MAN 

2d  5s,  Mar.  1,  1909 MAS 

Terin'l  RR.  Association  (St.  Louis) 

1st,  gold, 44,  1939 \AO 

1st,  consol.,  gold,  5s,  1911  .  I'a  A 

Gen.  ref.,8.  f.,  g..  Is,  *53  ....JAJ 

BtLoulH  Hr.lHt.g.,7s,  1929. AAO 

Bt.  L.  Mer.  Bridge  Ter.— 

lrt.0s.1080  ...AAO 

M.r   lJ1lge.,6B,,29,op  '00.  PA  \ 

Terre  Haute  A  Ind.  5s,  1925. JAJ 

New  oon.  5s,  g.,  1925 J&J 

Terre  Haute  A  Logansport— 

1st,  gu.,  6a,  Jan.  1.  1910. ...JAJ 
Terre  Haute  A  Peoria— 

lat  oon.  g.  5s,  Sept.  1, 1912. MAS 
Texas  Central— let  5b,  1923 . .  A&O 
Texas  A  New  Orleana — See  Bo.  Pao. 
Texaa  A  Pacific— 

Kast.  Div.,  1st,  6s,  1905.. 
1st,  gold,  5s,  June,  2000.. 
2d.  Ino  ,  g..  5b,  Deo,  2000 
Lou.  Dlv.  lat.  g.  5s,  1931 
Tol.  A  O.  Cent,  lat,  5a,  g.,1935.  J  AJ 
West  Div.,  lat,  5s,  g.,  1935.AAO 

Gen.  g.,  5b.  1935 JAD 

Kana.  A  Mich  ,  lst.ls,  1990 .Aao 
St  Mary's  Dlv.,  4a,g.,  1951. FAA 
Toledo  Peoria  A  Weatern— 

1st,  g..  4s,  Julyl,  1917 JAJ 

Toledo  St.  L.  A  Western— 
Pr.  Hen,  g.,  34s,  July  1 ,  1925.  JAJ 

1st,  g.,  4s.  Apr.  1,  1950 A.v  I 

Tol.  Walh.Val.AOhlo.— 
let,  g.,  gu.. 148,1931, ser.  A. J&J 
1st,  g.,gu.  14s.  1933  ser.  B..JAJ 
1st,  g.,  gu.,la.  1912,  aer.O,. MAS 
Toronto  Ham.  A  Buflalo— 

lat,  g.4a,  Julyl,  1946 JAD 

Troy  AW.  T.  Bridge  5s.  '15.. MAS 
Ulster  A  Del.  oon.,  5e.  1928.. .J  AD 
United  N.  J.  RR   A  Canal  Co. 

General,  gold,  6s,  1908 MAS 

General,  gold,  4a,  1923 FAA 

General,  gold,  4a,  1929 M&S 

General,  gold,  4b,  1944...  Mas; 
Gen.  1st.  g.  3  4b,  Mar.  1,1951. Mas 
Jnum  Pacific- 
ist Ry.  A  L  g.  4a,  g.  1947....  JAJ 
1st  lieu  conv.  g.  4s,  1911. ..MAN 
Oregon  Railroad  &  Nav.— 

Cone.,  g..  4a,  1946 JAD 

Oreg.  8b.  Line  lat,  g.,6s,'22.F&A 

1st  oonaol.  5b,  g.,  1946 JAJ 

Cold  4b  A  part  lev.  1927.. FA  A 
Utah  A  Nor.,  let  7e,  1908J&J 
Consol.  gold,  5a,  1926... JAJ 
JtaU  Central— See  Rio  Or.  Weal. 
Jtaoa  A  Bl.  R.— See  N.  Y.C.  A  H. 
OtloaC.AB.—  eee  Delaware  A  Hud. 
/alley  (N.  Y.)— See  Del.  L.  A  W. 
/erdlg.Val.Ind.AW.    SeeMo.Pao. 
/eriuont  Valley— 58,1910.... AAO 
nrglnla  Midland  -Bee  So.  Ry. 
Virginia  A  Seuthweatern— 

let  guar.,  g.,  M,  2002 JAJ 

/loka.  Shreve.  A  Fao.— 
Prior  Hen  os.g.Nov.  1.1915.  MAN 
fabash—  1st,  gold,  5b,  1939. .  Ma M 

2d,  gold,  5a,  1939 F\  \ 

Deb.  inort.,6a,aerlee  A.1939  JAJ 

Deb.  mort-.ea.serles  B,  1939. J&J 

Equip,  g.  5e.  Mar.  1,  1921 .   M  v  - 

Det.  &Ch.ext.,lst.g,5B.1941.JAJ 

Dee  M.  dlv.  1st  g.  4a.  1939.. JAJ 

Tol.  AChlo.  4s,  g..  1941....MA- 

OmahaAStL.,34s,g..l941.A&0 

8tL.C.Bl.  A  Om.— 6a,  1908  .JAJ 

St  Loula  Kan.  City  A  North'n— 

Bt.  C.  Bridge,  let6B,1908.AAO 

Varren  RR.— See  D.  L.  A  W. 

Vaahlngton  A  Columbia  Rlv.  RR— 

1st,  g.,  4a,  1935 JAJ 

Inoome  4a,  July,  1935 

^ashlng'n  Central— See  Nor.  Pac. 
^ash.  O.  A  W.— See  Southern  Ry. 


116 


93 


113 
1(10 
107 

80 



t 

104 

108 

no 

112 
113 
1094 

i'io" 


88 

1124 


MA- 
JAD 
.Mar 
JAJ 


98 
95 


105 
119 


[104  J 


105 

110 

5100 

133 

M094 
;110 

104 

1011* 

110 


nlOO 


98 

1114 
-o 


107 
108 


•t  94 

874 


71 
&110 

,10s 

(101 


106 


111 

1054 

\II2  T 

1102 

99\ 
944 

l<7s 


120 
904 
106 
103 


5106 


101 

1084 
1144 
104 

97 

607e 
1034 


00 


105 

n  88 


1104 

1114 

no 
1Y4" 


125 


ru'oj 


101 


1104 
111 


115 
85 


115 

HO 

105 


1074 

92 
96 


854 
72 


103 

87 
H»7 
108 


ly,  'ot 

104 

100 
94* 

98 
123 


91 


104 


1144 
1044 


81 


110 
M 


84 


I  Id  London. 


I  Sale  prloe. 


n  Nominal. 


574 


l!AILKi>AI>  STOCKS. 


Vol.  i.wvu. 


Honda  and   Stork*.  Bid.     Ask 


Stock*. 


Par.    Bid. 


West  Jersey  &  Sea  Shore— 

Ooiiflol.  p.  4s,  1936 JAJ  ;  ob  y 

Cons.,  3k8,g.,8er.B, 1936.. JAJ      62      

Oam.AAt.— Con.,58-6s,1911.JAJ    \10\ 

W.  Jersey  oonsol.  6s,  1909. MAN  :  115      Fb'03 

Western  Maryland- 
Bait-  A  Harris.,  g.,5s,1936.MAN  nll4 
1st  M.  West.  Ext.  g.5s,'38.MAN     110>* 

West.  N.  Y.  A  Penn.— 

1st,  g.,  5s,  Jan.  1.  1937 JAJ     11"  k 

Gen.  mort.,  gold,  3-4s,  1943. AAO    ..           96 
Inoome,  g.,  5s,  Apr.,  1943.Nov.  1      30      

Wwt.  of  Minn.— See  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.- 1st,  g. ,4s,  1928.  J  AD    104      

Western  Ry.  Ala— 
Con8.4i*s,  g.,gu.()ct.,  1918. AAO  "102     

West  Shore— See  N.  Y.  O.  A  H.  R 

West.  Tr*t— See  N.  Y.  C.  A  H.  R. 

West  Va.  A  Pitta.— See  B.  A  O. 

West  Va.  Cent.  *  Pitta.— 

1st,  gold,  0s.  1911 TAJ    110      110»s 

Coal  A  Iron  Ry.  5s,  g..  1920.  FA  A    100      

Wheeling  £  L.  Erie  RR.— 

1st  sons.,  *.,  4s,  1949 MAS 

LakeKrlel)lv.lst,g.,58,'2C.AAO           .     112^ 
Wheel.  DlT.  1st,  g., 5a,  1928. JAJ     109      113 
Exten.  Aimpt. ,  g.,5s,  1930.FAA  ullo     115 
Equip.  .r>s,  Jan.  1,  1922...  JAJ  »il04       

Wheeling  Terminal  R\    I 
1st  (filar.,  g..  4s,  1940 ...   ..FAA       95      100 

Wllilanispurt  A  N.  Branch  RR 
1st  nrd'g.g.  4i*s,  1931....JAJ  M05 

Wllkesb.  A  East.— See  N.  Y.  S  &  W. 

WlllmarAS.  Falls— See  St.P.M.  AM. 

Wllm.  Col.  A  Aug.— See  Atl.  Coast. 

Wll.  A  North-See  Phlla.  AReading 

Wll.,  A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chic.  A  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,  4s.  1949 JAJ       89*     90 

Cons.  1st  series,  g.,  5s,  1909.  J  AJ    K»>         

Wla  A  Minn.. 1st. 6s. '16. Mas    109       

Marshfield  A  South  Eastern  Div. 
pur.  moii.  1st  g.  4s,  1951. MAN  5    91        93 

Wisconsin  A  Michigan  Ry.— 
1st  M.,  *. ,5s.  Jan.  1,1945. .J&J       25 

Wlsoon.  Val.— See  C.  M.  &  St.  P. 

Worcester  Nashua  A  Rochester— 

4s,  Jan.  1,  1913 JAJ  6102      

4s,  Jan.  1,1930 JAJ  $104      

4s,  Oct.  1.  1934 AAO  $105        

RAILROAD  STOCKS. 

Par 
Ala.  AGt.South'n,  A,  pref *10  I    lm    12k 

B,  common *10  i      3*      4M 

Ala.N.O.  T.  A  P.Juno.,  A,  pref. .£10  I     4«*      5 

B,  deferred £10  I       k         Sg 

Alabama  &  Vloksburg 100 

Albany  A  Su8quehanna(Guar.)  100 
Allegheny  Valley 50 

Preferred 50 

Allegheny  A  Western  (Guar.)..  100    145 
Abu  Arbor  Ry. oom 100      3i 

Pref 1001     57 

Atchison  Topeka  A  Santa  Fe.. 100;     64* 

Preferred  100     90i* 

Atlantic  1st  Leased  lines, rent  tr. .  1 102 


240 

t 

t 


150 
155 
235 
Hi 
103 
112 
114 
195 


t   00 


70 

132 
1  10 

85 


Atlanta  A  Char.  Air  L.  (Guar.). 100 

Atlanta*  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantlo  Coast  Line  RR.,  oom..  100 

Preferred 100 

Atlantlo  Coast  Line.— A 100 

Augusta  A  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  A  Dumb,  \  al.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50  t  50 
Bait.  A  Ohio— Common 100      83k 

Preferred 100j     H0»* 

Bangor  A  Aroostook,  oom 100    1<>0 

Beech  Creek  (Guar.  N.  Y.  C.).... 50  loo 
Boston  AAlbany(Guar.N.Y.O.)100  2  19 
Boston  A  Lowell(Guar.B.AM.).100  286 
Boston  A  Maine 100    168 

Preferred 100  x  1  7  1 

Bos.AN.Y.Alr-L.,pref.(Guar.).100  106 
Boston  A  Pro  v.  (Guar  O.  C.)...100 

Boston  Rev.  Beach  A  Lynn 100 

Buffalo  Rooh.  A  Pittsburg 100 

Pref 100 

Buffalo  A  Susquehanna  pref 50 

Camden  A  Bun'gt'n  Co. (Guar.). .25    1 50 

Canada  Southern loo      80% 

Canadian  Pacltlo 100    I27:s. 

Pref loo  1109 

Catawlssa  RR  — 

1st  pref.  ((iuar.  P.  A  R.) 50  I  i 

2d  pref.  ((iuar.  P.  A  R.) 50  I 

CayugaAHiiM|ue.(<;uar.DLAW).30  v!10 
Central  of  New  Jersey 100    162 

Central  Vermont loo 

•  'hartlcrs  Hallway 

pcake  A  Ohio 100 

Chicago  A  Alton  Ky ioo 

Preferred km) 

(hie.  Bur).  A(i    (95%    beld) 
<  'h!en.  Q  Illinois— 

Preferred 100 

:-•>  (■rent  Western, oom  ..100 
4  p.  e.  deb LOO 

B  p.  c,  pref.  A.  dlv.  In  cash     100 

4  p.  c.  preferred  B 100 

i  mi.  a-  Louis,  oommon..  i < m> 

(erred ioo 

Chloago  Miiw.  a  st.  Paul 100 

■  rerred 

Chicago.*-  Northwestern loo 

Preferred loo 

'hie.  Peoria  a  st.  L.— Pref....  100       4 

i<  Isl.A  Pao.Ry....lOO 
Chicago  St.  Paul  Minn.  A  O.  .    100    118 

I'ref   KM)     150 

Ohio.  Terminal  Transfer  Co. . .  loo       l  I 
Preferred 100       2 1  k 


150 

35 

62 

64?6 

91 
107 

160"' 

260 

120 

iis" 

116 
210 


5m 

83* 
87 


Cincinnati  Hamilton  ADayton. 100 1 

Preferred,  A 100 

Preferred,  B 100 

Preferred.  Eagle 100 

New  2d  pref 100 

Clnn.  New  Orleans  A  Tex.  Pad  00 

Preferred. 100 

Cleveland  Akron  a  Columbus.  100 

Cleve.  Cln.  Chicago  A  St.  1 100 

Preferred 100 

Cleveland  Lorain  A  Wheel'g..l00 

Preferred 100 

ClevelandAPltts.(Guar.Pa.RR).50:  180 
OoL  A  Southern,  vot.tr.  oertfs.  IOO      14V« 

1st  preferred do. .100 

2d  preferred  do. .100 

Columbus  A  Xenla(Guar.) 50 

Concord  A  Montreal— (Guar. BAM) 

Class  r 100 

Class  II 100 

Class  I II  100 

Class  IV 100 

Concord  A  Ports.  (Guar.) 100 

Oonn.APaeanmpal( — Pr'MGu  )100   161 
Connecticut  Rl  ven(iuar.RAM)100    875 

Danbury A  Norwalk  (Guar.) 50*   04 

Dayton  A  Mich. .com.  (Guar.)... 50 

Pref.  (Otter.  »'.  II    a  D.) 50 

Delaware  A  Bound  B.  (Guar.).  100 

Delaware  A  Hudson 100 

Delaware  Lack.  A  West 50- 

Denver  A  Rio  Grande 1001 

Pref 100 

Denver  A  Southwestern 100 

Preferred 100 

Moines  A  Fort  Dodge 100 

Pr.f 1001 

Detroit  Hill-  a  s.  W    (Guar.). .100 

Detroit  A  Mackinac  Ry 100 

Preferred  100 

Detroit  Southern  (vot.tr. oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  All 100 

Pref 100 

East  Pennsylvanla(Guar.PAR).50 
Elmtra  A  mlUamepert  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr  oerts.). 100 

1st  pref.  (vot   tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100( 

Erie  A  Kalamazoo  ((iuar.) 50 

Erie  A  Pittsb.  (Guar.  Pa.  RR.)..f>0    165 

Evansvllle  A  Terre  Haute 50      4* 

Pref 50      BO 

Fltchburg,  preferred 100  xl30 

Ft.  Wavne  A  Jackson— Com...  100 
Preferred  (Guar.  L.S.AM.S.J.IOO 
'•"ort  Worth  A  Den.  C,  stamped  100 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  A  Florida.  ..100 

First  preferred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.-Pref 100 

Green  Bay  A  Western 1 001  

Deb.  ctfs.  A lOOo    .... 

Deb.  otfs.  B 1000  1 

Green  RR.  (Guar.  D.  L.  A  W.).100    145 

Hartford  A  Conn.  West 100      37 

Harrisburg  Ports.  Mt.  J.  A  Lan.50  J  io")  J 


A-k 


Stocks. 


Par. 


PO 

101 

70 

105 

«tf 

72 

100 

"io 

7  a 


53 

22 1« 
217 

190 
190 

19^ 

195' 


213k 
SOS 

103* 

2  17 

25 

7fl 

3 

II 

161* 

100 
102 


75 
85 

14>i 

54 
24 


283 


l()i* 
18 

lu 

14k 
145 
100 
162 

07  »i. 
5V\ 
250 


140 
45 


95 

68 

130 

165 


B3*i 

170 

1    0 

17 
85 
72 


143 
172 

100 


104 
2:0 
245 
170 
175 

30»" 
76 

137 


om 

187«8 

K»7 

02 

Le5" 

"■/.' 

2:1 

66 

800 

l  10 

--; 
74 

:to 


KIT 


126 

17(» 

1  1  '•■ 


105 

67 
80  >« 


1    53 
133»« 
101 

"21 " 
38»fl 
87 

180 

150 
29  >s 

67 
20 
39»i 

143 
20 
44 

28*" 
95 

I    40" 
t  


Henderson  Bridge  (Guar.) 100 

Hocking  Valley 100 

Preferred 100 

Huntingdon  A  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.). .100 
Joliet  AChlcago  (Guar.C.AA.).lOO 
Kal.  Allegan  A  Gr.  Rap.  (Gu.).lOO 

Kanawha  A  Mlohigan 100 

K.  C.  Ft.  Soott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern(vot.  tr.ots.)100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  A  Chic- 
Preferred  (Guar.  C.  AA.) 100 

Keokuk  A  Dee  Moines 100 

Pref 100 

Kingston  A  Pembroke 50 

Lake  Erie  A  Western 100 

Pref 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Schuyl.Nav.RK.ACoaHGu.)  50 

UniK  Island 50 

IauiIb.  a  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

lyoulsvllle  A  Nashville 100 

Lowell  A  Amlover 100 

M.ihoulnif  Coal  RR 50 

Pref.  ((Iuar.  L.  H.  A  M.  8.)  ....50 

Central,  quar 100 

Manchester  a  Lawrence 100 

Maryland  A  Pennsylvania 

wii.pl  Valley  (Guar.i loo 

Conn.  Tr.  A  B.  D.  Oo.  cert fs..  100 

Mexloan  Central 100 

tfexloan  Northern 100 

Michigan  Central 100 

Mine  Hill  a  Bohy.Hav.(Qaar.).50t|tdo"»4 
Minneapolis  A  St.  Loin*  <  om   Kio      5» 

Pref 100 

Minneapolis  St.  p.  AS.  Ste.  M..100 

Preferred  ..100 

A  Texas 100 

Prefi  100 

uri  Pacific  100 

Mobile  A  Rlnii.  pref 100 

MoMi.  n  hern  Ry. 

Mortis  a  Essex  (Guar.)  50 

Nashville  Chat  A  m.  l/ouls 100 


223i< 
t  61 
60 
180 
110 
105* 
225 
220 
109 

17'J 
250 


100 
100 

1  1 

20 

120 


Bfl 

58 
1S8 

20 

42>4 
9M« 
90 

185 
92 


90 


100 

245 

26 

79 

15 


18*4 


105 


12 
SO 

121* 
10 


30* 


165 

60 

8ft 
187 

1 46 

6  • 
250 

53  »a 

9.) 
75 

17o" 


75       Nashville  A  Decatur  (Gu.L.  AN.). 25 

Nashua  A  Lowell,  MAN 100 

100      NaflRR.of  Mex.— Pref. 100 

99  2d  preferred loo 

102>«       Deferred 10  i 

80       Naugatuck(Gu.N.Y.N.H.AH.).loo 

108       Nesquehon'g  Val.(Gu.L.C.AN.)50t 

49       New  Haven  A  Derby  (Guar.) . .  100 

73i*    N.Y.BklvnAMan  B.,Pref.(Gu.)100 

110       New  York  Central  A  Hud.  Rlv.100 

Dividend  payable  In  London 

New  York  Chicago  A  St.  Louis. 100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (Guar.) 50 

New  York  Laok.AWest(Guar.).100 
New  York  New  Haven  A  Hart.100 
New  York  Ontario  A  Western.  100 
195       N  Y.  Phlla  A  Norfolk  Tr.oertfs  50 

19">       N.  Y.  A  Rockaway  Beach. 100 

19->       Norfolk  A  Southern 100 

195       Norfolk  A  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.). 100 
Northern  Central  (new  certfs)..50 
Northern,  N.  H.  (Guar.B.AM.).lOO 
NorthernRR.or  N.J.(Gu.Erie)..100 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P  AR).50 
Norwloh  A  woro'ter  pref. (Gu.).lOO 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.  Y.N.H.AH.).100 

Ontario  AQuebeo 100 

O8wegoASyraouse(Gu.DLAW)..50 
Pacltlo  Coast  Co.— See  Mlsoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  A  Erie 501 

Phlla.  Germ.  A  Norrls,(Guar.)50t 
Philadelphia  A  Trenton  — 

(Guar.  Pa.  RR.) 100 

Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Plttab.  Cln.  Chic  A  St.  Louis..  100 

Pref 100 

Plttab.  Ft.W.AOh!c  (Guar.)..10O 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pltt8b.MoKee8p.AYough.(Gu.)..f>o 
1'itts.  Shawmut  a  Northern...  100 

Port.  Saoo  A  Port*,  ((iuar.) 100 

Providenoe  A  Sprlngileld 100 

Prov.  A  Woroester  (Ouar.) 100 

Providenoe  Warren  A  B 100 

Qulnoy  RR.  BridgeCo.(Guar.).100 
Railroad  Securities  Co.— 

4%  111.  Cent  Stook  oertfs.,  1952. 
Reading  Co.— Vjting  tr.  certs.  .50 

1st  pret,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  oerts 50 

cteneselaer  ASaratoga.  (Guar.) . .  1  o<  i 
riloh.  Fred.  A  Pot.  -Common  .100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

40  7  per  cent  guaraut'd ....100 

'I'j.'oj    Rloh.  A  P.  AR.  F.  A  P.  Conneot.. ... 

filo  Grande  Southern 100 

Rock  Island  Co 100 

Preferred  loo 

Rook  Island  A  Peoria lOO 

tome  A  Clinton  (Guar.D.A  H.)  100 
tome  Waterto  wn  A  Og.  (Guar. ) .  100 

Jutland,  Preferred 100 

4t.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

n.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  A  San  Franolsoo 100 

1st  preferred. 100 

2d  preferred 100 

Stook  trust  certlfs.  for 

Chloago  A  East  111.  oom 100 

Preferred 100 

it.  Louis  Southwestern 100 

Pref 100 

laratogaASoheneotady  (Guar.)  100 
(eaboard  Air  Line  Ry 100 

Preferred ...100 

southern  California  Pref 100 

southern  Paoino  Co — 100 

■io.  Ry.— Com.  (vot.  trotfs.ext.)100 

Preferred do 100 

Mob.  A  Ohio  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

Staten  Island  Ry 75 

Syracuse  Geneva  AOorn.  (Gu.)lOO 

Texas  A  Pacltlo 100 

Toledo  Peoria  A  Western 100 

role  io  St.  L.  A  W.,  vot.  tr.  certs.  100 

Preferred,  voting  trust  oerts.  100 
TroyA(ireenbiislu(*uar.N.Y.C|.50 

runnel  Rail,  of  St.  Louis 100 

Union  Paolflo — Common 100 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.lOO 
rtica  a  Black  ttlvei  iOuar.»..ioo 
UtloaClien.ASusq.  Val.  (Guar.)  100 
Valley  RK.  (N.  Y.)  (Guar.). ...100 
Vermont  A-  Mush.  (Guar.) 100 

Virginia  a  Southwestern 100 

Wanash  Railroad 100 

Pref ioo 

Hare  Rlv.  RR.  (Otter.  B.  A  A.). 100 

Warren,  N.  .1 .  dinar.  I).  L.A\V.).50 
West  Jersey  A  Sea  Shore — Com. 50 

•jo\»  Western  Mar/lend 50 

43         Wheeling   A  Lake  Kile  coin ...    1  00 

1st  preferred ioo 

jd  preferred 100 

Wisconsin  Cen.  vot.  tr.  oerts     100 

190  Preferred,  vot.  tr.  certs   100 

100       Worcester  Nash.  A  Rochester..  100 


Bid. 
194 


196 

1258 

411*    41% 
24>*     20 


270 

10* 

95 

1221* 

U26i* 

1i 
100 

60 
397 
132 
196 

24M 
( 


275 
''V.'oj 

ii  6" 

123 
1271* 

25 
110 

02 
408 
137 
198 

243s 


63i« 

167 

I    98 


635a 
89 
172 


168 

95 

100 

89i* 

89-s 

t  .... 

107 

220 

230 

95 

204 

205 

J 15.* 

102 

225 

150 

125 

1251* 

208 

819 

20 

23 

76 

77 

73 

75 

',lOS    A 


71 

82 

29 

54 
134 
107 

2"l  34 
40 


156 

i934 

71 
23 
40 

150 

26 
50 

'33" 
10.3 

40* 


234 

I  8 
185 
120 
108 
2j0 


17:. 

255 

25 


1  I 
4o 


tii 

.SHi* 
130 


951* 
95 


275 

I  32\ 

34 

'  70 

65 

90 

98 

1-1 

1170 

200 

138 

143 

12 

100 

230 

150 

70 

90 

56i« 

504 

781* 

791* 

68 

70 

200 

250 

215 

2or> 

205 

270 

106 

IO 

20 

28* 

66 

661* 

125 

..... 

lao 

31 

34 

10 

12 

3* 

•io 

14 

17 

'125 

135 

I    57 

61 

60 

65 

50 

51^ 

155 

160 

1071* 

124 

10 

Ki'.j 

34 

35 

173 

2  Ik 

22 

34 

35 

40'4 

46k 

2  3  hi 

23 '4 

84* 

85 

89 

90 

114 

116 

2 

10 

90 

20* 

27 

20 

ii" 

2.d* 

30i* 

176 

(125 

135 

76* 

76«8 

84 

86 

180 

1  J 

L86 

16  ( 

170 

20 

30 

21 13 

22i« 

3(K* 

36k 

191 

isr. 

1  80 

65 

1  25 

17 

48 

60 

27 

29 

181* 

20 

40 

41 

145 

150 

'    Puron^r  »•...  t>»v8  aoorueu  Interest      t  rooe  i»r  nhura  not  nm  e«m.      ;  lue  unoe.     tin  London,     x  Kt-Olvldend.    Ii  Ex-rlghts.     n Nominal. 


•>  4  ■> 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (,^)  indicate  that  tin-  purchaser  I  •  rt  in  addition  to  th* 

not  markcfi  are  t!at  price*-  that  is.  the  porohaeer  doea  nof  pay  aoaroed  Intereel  In  addition. 


Ilolldn. 


ITIIIK1     It'WAV     NIM 

Akron,  O. 
Northern  Ohio  Traction  A  Light— 

lat  oonaol.  g.  5s,  1933 Ja  J 

let  eoueol.  g.  4s,  1933 JaJ 

North  Ohlooon.  g.aa..l919...iAJ 
Akron  Bed.AClev.  g. 5b, "15, MAS 

Albany,  N.  Y. 
United  TriM-t  Ion  < 

Deb.,  g..  4»«b.  1919 MAN 

Albany  Ry,oon.M,5a,g,1930  Ja.i 


Bid. 


sait 


98 
10J 


5  98 

ua 


Gen.  K-  5",  1947 Ja 

W.Turnp.ARR,lBt,g,f>B,'19.MA 

2dg'd6a,  1919 MAN  5118 

Troy  Ry.,  5e,  g.,  1942 AAO  »110 


Allentown,  Pa. 
Lehigh  Valley  Traction— 
lat  gold,  aa,  Dee.1. 1929....JAD 
Phil.  A  I.ehlgh  Val.  Traction— 

lat  g.  4".  Mar.  1, 1931.... MAS 
<J,uakertown  Traction  Co.— 
letg  .  gn  ,  5e,  Bept  1, ' 
Allen.  A  Kutz.  Tr.  8s  g.,  1930.JAJ 


Anderson.  Ino. 
Union  Traction  Go.  of  Indiana- 
lit  g.  5i,  July,  1919 iaj 

Atlanta.  Ga. 
Georgia  K\  Co.— 

latoonaol   -   f..  g..  8a,  1932. JAJ 
Atlanta  Con-,  st.  K, 
latoonaol..  g.  5a,  1939. ..JAJ 

.  la  Electric  Light  Co.— 
lat,  «*.,  8a,  1930 JAJ 

Atlantic  City,  N.  J. 

y  A  Sub'bau  Trac— 


Atlantic  City 
Gold  5s.  193 


op.  1912...  FA  A 


70 
$  44 

•    80 

M 

I  97 

$ 

v  99 

}100 


Auburn,  N.  Y. 

Auburn  A  Syracuse  Eire.  KR,- 

lat  A  ref.  g.  5a,  '42,  op.  *12  A  AO  ', 

Augusta,  Ga. 

Aug.  Ry.  A  Kle.-lat  5a,  1940  J  AD  1 

Baltimore,  Md. 

Ball.Trao.C'o.,l8tM.  ,5s,  1929.  MAN  114 

No.  BalLDlv, 1st. g.5a, 1942. JAD  117 

Oonv.  g.  5a,  1906 MaN  102 

Balt.Clty  Paa..lst,58,g.,  191  I.MaN  106* 

Oent.Ry.,oon.  M.,g..5a,  1932. MAN  114»<j 

Exten.  A  Imp.  5a.  1932...  Mas  UMu 

OltyABu.,  let,M.,5e,g.,  1922, JAP  112 

Lake  Ro.  El., lat.g. ,5s.  1942. Mas  117 

B.C.A  Ell. Mills. «,„, if  ,g,d.l916.JAJ  110 

United  Rya.  a  Electric  Co.— 

lit  oonaol.,  g..  4a,  1949 MAS  92* 

Incomes,  g..  4a,  1929-1949  .J AD  634 


Beaver  Falls.  Pa. 
Beaver  Valley  Traction— 
lat  oona.,  g.,5e,Oot.l, 1950. AAO 

BlNQHAMTON,    N.    Y. 

Blng.  RR.,  g.  5a., Mar.  1. 1923. JAJ 
Blng.  Lea terAU.  g.  Sa.1925. ..J  AD 

Birmingham,  Ala. 

Birmingham  Bell     . 

litg.  4a. Oct.  1.  1923,  opt.  AAO 
Blrm.  Ry    Light  A  Power— 

lat  .i.\j 

Blrm.Ry.AEleo.l8tg.5s.,1924.JAJ 


Aek. 


Houili, 


70 

59* 

99 

104 


100 
114 
115 
L29 

112 


7i 

.■S3 


90 
101 


90H 


100 


105 
100 


101 


|103     105 


6103 
{103 


:ooa» 

105 


93 
63* 


118 


Boston.  Mass. 

Lex.  a  ..  4»«b,  1920.  AAO 

Lynn  •  t.5a.  g.,  1924.JAD 

Kaat  Middlesex  5a,  191s MAS 

Nanmkeag,  lat  5a,  1906 .JAD 

Con.  5a,  1910 Iaj 

Wait  End. deb..  4>aa,g.,  1914. MA— 

4a,  Aug.  1,  1932 r  \A 

Gold  48,  Fel).  1.  1917 Fa  \ 

41,  Aug.  1,  1915  EAA  SlOl 

Uoaton  oon.  5a,  Jan., 1907.    JAJ     1< -2\  

Charles  BJy.,la1  m.,5a,1904..AAO  4l00»*  

Metropolitan,  plain  5a.  1903,  J  AD  $100     

Mlddleaex,  plain  5a.  July '04..  JAJ  'l00>«l 

Bonth  Boeton.  plain  5s,  1905.  Ma  n 
So. Shore  A  Post.  g.  58,  1919     Fa  a 

Br,ntreeAWey.Ry.ir.5a.,17  Ma- 

Brtge.WhlL  A  R'k.g.5e,'17.MAN 


Bid. 


L09 

101 
113 

105 

100 

04 

98 

$'S0 

N 


110 


78 
112 

lii5 
11  1 
106 


106 

108 

in  . 
100 


100 

J   96 


Bridgeport,  Conn. 
Oonn.Ry.ALtg  lat,g.,4»«8.'51.JAJ 

Bridgeton,  N.  J. 
Brldgeton  A  MUlvale  Traction— 
lat  g.  5a,  1930 JAJ 

Brockton,  Mass. 
Brock.  Bridgwater  A  Taunton— 

let.,  g.  58,  Auir.  1,  1917 FAA 

New  Bed.MlddleboroABrookton— 

lit.g.,  5a,  Jan.  1, 1920 JAJ 

Brooklyn,  N.  Y. 

Allan  tloAve..gen.M..5a,1909,AAO 

OonBOl.  M.,  5a,  g.,  1931 AAO 

Imp.  M.,  5a.  g..  1934 jaj 

Brooklyn  City-  1st,  5a,  1941. .JAJ 
Brooklyn  Crone.  5a,  1908..  JAJ 
Gr.  SLA  New.5e.Aug.l,'06.AAO 
Gr'pt  A  Lor.  St.  6e,  1910    MAN 


$   88        92i« 


1014  103 


$102 
110 

ibe" 

103 
102 
105 


104 


108 


Brooklyn  N.Y— (Oonoluded.)- 
Brookl>n  City— 

Wm.A  Flat.ex.4>«ajuly'41  1  a  A 
•iklyn  Bath AW.E.,gen.5B,'33. AAO 
B'k'nC.  ANew..lBtcon.58.'39.JAJ 
Hklyn  Height!  1st  5s,  1941. .AAO 
Brooklyn  yueena  Co.  A  Sub.— 

lBtmtg.,g.,  5e,194l JAJ 

lat  con.  »tu.,k..5b,  July'41..MAN 
Brooklyn  Union  Elevated— 

let  4-5a,  Feb.  1,  1950 FAA 

B'k'n  Rap.  Tran.-5B,g.,1945.AAO 

ref.,  g..  4s.  2002 JAJ 

Coney  Island  A  Brooklyn  RR.— 

let  eonaoL  4-,  July  1.  194S..JAJ 
KlngaCo.El.-lst.g.^s.Au*  '49FAA 
Nassau  Electric— 1st, 5s,  191  LAAO 

let  g.  4a,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
I  ut.rn.  Trac.  ColL  tr.  4i,  1949.  JAJ 
Bun.Ry.,l8tcon.M.5a,g.,,31FAA 

Deb.  g.  Cs.,  1917 AA'  1 

Crosst'ii  St.  By.  lat,5a.g.'32.MA  N 
Buffalo  Trao.  let  g.5e.,  1948.  JAD 
Bull.  Bell.  A  Lan.  5a.,  1927  JAD 
Buff.  A  Look.,  let  g.  5e,  1938.J  AJ 
Buff.  A  Nlag.  Falls  Eleo.  Ry— 

1st  M.  5e,  g.,  1935 JAJ 

2d  mtg.  g.58.,1921 IAJ 

Lookp.  A  Olo.  let  g  5a,  1920.  .JAJ 

Burlington  Iowa. 
Burllncton  By.  a  Light— 
let  M..C  :.s,  19l7,oi..  1902. AAO 

Camden,  N.  J. 
Cam.ATrent  Ry.,g.  5b,  1929. Ma  N 
Gen.  g.,  5e,  1931 JAJ 

Canton,  Ohio. 
Canton-Akron  let  g.  5i,'22..MA8 

Canton-Mass. Kt  g.  5i.'20  MAN 
Canton-New  I'hiUd.-lphla  Ry.— 

letg.  5a,  1923,  opt F&A 

Charleston,  S.  C. 
Charleston  Conaol.Ry.,Gaa  A  Eleo. 

Co.  oonaol.  g.  5a,  1999 Ma- 

Ch.  City  Ry— lit,  g.,  5a,  1923  J  a. 1 

Chicago,  III. 
Aurora  Elgin  A  Chlo.  5b.  1 9  1 1  MAN 
Chic.  I  .i.UI.KaA 

Chicago  A  Milwaukee  Eleo.  Ry.— 

letg.  5a.  July  1.  1919 JAJ 

Chlo.  Cons.  Tract.  4».js  g.,  ,H9,.IA-D 

No.Ch  El  '.  I  a  A 

Cicero  A  Prov.  St.,  let  6s,  '04  MAN 

Conaolldat.  .l.Ss.k.-.,  1915.. .MAN 

LakeSt.  El. lat  5".  1928 Ia  J 

Ino.  del..  5s,  July  1.  1928. Feb.  1 
Metropolitan  West  Side  "L"— 

1st  g.  4a.  1938 FAA 

La  193S JAJ 

olO. St  BR.,  1st, 5b,  1906.JAJ 

lat  5b.  1909 JAJ 

Ri-Mg.  g.  4«««,  1931 A.M. 

No.Ch.  City  Cons.  4>fls,1927.M  AN 
Nor"weat.  El.  let  g,  g.4a,1911.MAS 
South  Hlde"L"-l8t4  4,  1907  .IAJ 
Union  El.  (Loop)  5a,  g.,  1945. .AAO 
Welt  Chlo.  St.  RR.lBt.5a.,28.MA-N 
Coneol.g.  5b,  Nov.  1,1936..MaN 

Deb. 68,1914. JAD 

W.  C.  St. Tun. ,1st, 5b, g'd, '09. FAA 
WeBtDlv.Ry.,lst4»«B,1932  .IAJ 

Ogd'  MAN 

WeatChlo.  Paaa.  oona.  Sa.'Se.JAD 

Cincinnati,  O. 

Cln.  D.  A  T.  Trac. gold.  5a/22  JAJ 

Cln.  New.  ,v  Cov  .  .l.vj 

2d  g  5a, J  .  JAJ 

8o.Cov.AClu.,latM.,68,,12.MA.- 

2d  oona.  M.,  6a,  g 
Newi.t  a  8a,  '17. FAA 

Cincinnati  Street  Ry.— 
Mt  .\  Hi..  Cable  1st  5a,  1907. JAD 
ML  Ad. A  Eden  Pk.  lBt6B,'05  A  a  O 

■     M.,5a,  1906 MAS 

Interurtian  Kv.  A  Terminal— 

-  Q-J 
Southern  Ohio  Trao.-  5a,'20.MAN 
Cln.  A  II.,  6s,  g.,Apr.  1.1918.  J 


Cleveland,  O. 
Cleveland  Elyna  A  Weatern— 

Clev.  AElyTla.  g..r.s.-05-15  MAN 

CLBer.Ely.  A  Ober.  58  *., '  1 9M.v  B 

ElyrlaAOI.er..»:.,6e.07  17  .FAA 

Con.  lat  g.  5a,  Aug.  1,1920.  FAA 
Cleve.  A  Chagrin  Falle  Eleo.  RR.— 

letg.  6a,  May  1.1916 MAN 

Clev.  A  Eaat— l»t,  g.,  5a,  '29.. JAJ 
Clev.  Eleo.  ooneo  .M,^ 

Eaat  Clev.,  1st,  M.  ,5b,  1910.  Ma- 
CI.  City  Cable  1st.  5s,  g„  19- 19.  .1  a  J 
Clev.  Palneav.  A  Ashtab.  Eleo.— 

lat  gold  5a,  July  1,  1922.  ..  JAJ 
Clev.  Pains.  A  EasL,  5a,1916.AAO 

Conaol.  5a.  1918 AAO 

Lake  Sh  Eleo.latocn.  g.5e,'23.JAJ 
g    5s.   Feb,  1.  1933...  FAA 

Toledo  Fremont  A  Norwalk 
lat  g.  5a,  1920,  opt.  1905. JAJ 

LoralnAClev.g.5e,'4:7,op.'l7.JAJ 


Lak. 


II. n. I  -. 


10> 

11    . 

107 

105 

103 

99 
103 


1IM) 

85 


M 


113 
107 
112 
108 


101  Lj  102 


107 


103 


101»al 


104 
98 


102 
102  s> 


101 


90 

1034  105>s 


82 


101>« 
I   35 


95  >a 


93 


B9 


il03 
96 
80 


08% 

1112 


95 


>102 


^100 
103 

5  98 
100 

85 

100 


t  Parehaaer  also  paya  accrued  mtereat. 


Columbus,  O. 
Oen.  Market  1st  g.  5s,  1922.. ..JAJ  J1064 
Colum  -i>'14.t2-.i 


103 
68 

103 
106 
107 
L021* 
45 

96 

102 

95 

98 


Columbus.  O.-  (Con.)— 
Col. Con. St.  R\..iBi,g.5e,g.'ot«  Iaj 

j  Hi 
J 


97 
904 


109 
100 

M 

io:m 

113 


83 
109  4 
107 
131 
135 
1204 

102  >* 


1021* 
99 


102 
85 
108 
105 
104 

102H 
101 
100 
101 
95 

101 
101 


102  4 

101 

101 


100 


106H 


100 
102 


■  AAO  i  101 
Col.  Orove  City  A  So' »  ■ 

1st  g.,  ,*,s,  192]  .1  vj  ;100 

Col.  !).•;.  A  Marlon  I 

1st  g.,  5a.  1921  v  l  •■   .loo 

OoL  Buck.  Lake  A  Newark  Tr»c 

let  g.,5a,  1921 

Danville,  III. 
Dan\  i  i.v.  A  Light  Co.— 

Kcfniid.Ko.d5s,  1910  1925  JAJ 

Dayton,  O. 
Dayton  Lebanon  A  Cln.  Kit. 

1st  g.  5e.  1921,  op.  "06   MAS 

•  Ho tii  Traction 
1  st  g  NH- 

Dayton  springtieid  ,v  Urbana 
1st  g.  5s.  Nov.  I.  1928   ...   MAN 
Kenton  A  H  tutliern  R\  ,— 

1st  gu  g  5fl,  1923   op. '08     F\  \ 
Bprlng.A  .  1921.JAD 

Urbana  Bellt-foi.talnc  A  North. 

1st  gn.  g.  5s.  '22,  op.  "07      KAA  5  100       102 
Dayton  TraoL  let  g.  5i,  1916. JAJ 

Denver,  Col. 
Denver  City  Tram  way- 
Denver.  Tram.,  let,  6B,g.,'08,JAJ 

OonaoL  tis.g.,  1910 JAJ  ;  104 

Metropolitan  g.  6e,  1911....  JAJ  {104 
Con.  Tram.  oon.  g.  5e,  1933.  A  AO  (101 
Den.  C.Traiii.,lat  g.5s,1919.  AAO  JlOl  ^ 

Des  Moines,  Iowa. 
Dea  Moines  City  Ry.— 

Bef..  g.,  Ba,  1921,  opt.  1906. AAO  6 

D.M.  SLe.f.,g.6e,'19,op.'ll.AAO  $109 

Detroit.  Mich. 

Det.UnltedRy.Cona.4i«B.1932JAJ  4 

Ittaena'  Ut  5s,  1905...  jaj 
Highland  Park, 1st, 5s, 190^.  JAJ 

DeLEleO  By.     cons.g.Sa.'ie.JAl)  $  

1  > .  t  1 ; >      1st,  Ba,  g„'12  2  1. jad    106 
Detroit  Ft.  Wayne  A  Belle  Isle— 

1st.  «.,  8a,  Apr.  1.  1987.      aao  5 

D.AN'weatr-4»«eg.'21,op.,llMAN 
DeL  A  Pontlao- <  s  g,    1922.  FAA 

Cone.  g.  4>»8, 1926,opt.  '11 J  AD  ,. 
Det  A  Port  Huron  shore  l.ln. 

1st  g .,  5s,  1950 JAJ  4   97 

.  g..  1915    .Mas 
Detroit  A  Lake  St.  Clair  Ry.— 

1st  g,  5s.  19JO AAO  JlOl  .  -» 

Det.  Roch.  Romeo  A  Lake  Orion 
1st  sink,  fund  gold  5s,  1920.JAI)  M03 
Det.  A  Flint  lltg.,6,  1921    I- A  A 
Detroit  Vpsi.  Ann  Arbor  A  Jaok.— 

letg.  5s.  1926 FAA 

D    Y.SA.A.t.6,   1917.   .MAN 
Cona.  g.  6a,  1924 FAA 

Duluth.  Minn. 
Duluth  Superior  Traction  Co.— 
lit  A  ooll.  tr.,  g.,  5e,  1930..  M  a  N 

Easton,  Pa. 
Eaaton  Conaolldated  Electric  <  '<< 

Coll.,tr.,  g.  5a.  1949 MAN 

Eaaton  Palmer  A  Beth.  St.  Ry. 

let  g.  5a,  Deo.  31,  1918 IA.1 

East  St.  Louis,  III. 

East  St.  Louie  A  Suburban  Co.— 
Coll.  tr.  g.  5s,  April,  1932.   AAO 

Elgin,  III. 

Elgin  Aurora  A  Southern  Tr.i 
1st,  g.,  5a,  1910 


100 
110»« 


102 

95 
K  6% 

95 

101 
104 


105 

101 

1124 


100 


Erie,  Pa. 
Erie  El.  Motor  g..  5s.  1941 


M 


Fort  Worth,  Tex. 
Northern   l  ■  ■  n  Co. -1st, 

g.,  ca,  '33,op.'OS  '13  (r.  eta.)  JAJ 

Georgetown,  Mass. 
Georget'n  Rowlev  A  Ipswich  Ry. — 
lat  g.,  5a,  June  1,1920 JAD 

GiRARDVILLE,   Pa. 
SohnyTklUTrao.-lat  5b,1943.AAO 

Grand  Rapids,  Mich. 

Grand  Rap.Ry.  -  1st  t:..  5e.'16.JAD 

Gr.  Rap.  Or.  HavenAMuak'nRy.- 

letg.  5a,  May  1.  1926 JAJ 

Greenwich,  Conn- 
GreenwlchTram.  lstg.  5s,'31.JAJ 

Hartford.  C 

Hart.  Man.  A  Rock..  5a.  1924.  AAO 

Hartf.  St.  Ry .— lat  g.  4s.  '30. .  M  a  S 

Eaat  H.AGlaa.,5a/27(oonv.)JA  D 

Hart.  A  Sprln»:f.  5a.  g,.  1921. JAJ 

Havana,  Cuba— 
Havana  Electric  Street  Ry.— 
ConaoL  g.  5a,  Feb.  1,  1952. FAA 

HOBOKEN.   N.  J. 

J.  C.  HotKiken  A  Pateraon  Ry.— 
4a,  g.,  Nov.  1,  1949 MAN  5  72 

S.  Hud.  Co.  Ry.  1st  M.,  6e,'14.J  AJ     116 
Oon.  M.,  5a,  1928 JAJ     110 

Pateraon  Ry— Con.  6a,  g.,'3l  J 
2d  6a,  OcL  1.  1914.  Opt  ....AAO  J105 


96      100 

,10o      104 


}  95       98 


$103 


101 


85 


j 


S  90 

(100 

$100 

$111 

112 
100 

105 


,103 
Ill's 


80 
73* 


t  Bale  price. 
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Bonds. 


Bid. 


Honolulu.  Hawaii. 
Honolulu  Rapi.l  Transit  &  Land- 
let,  g.,  6s,  1927.  opt.  1917. M&N 

Houston.  Tex. 
Houston  Electrlo  Co.- 1st  g.   5a, 
Aug.  1,  1925,  op.  1910 F&A 


$  97 


Indianapolis,  Ino 

Indianapolis  Trtc  &  Term.  Co  — 
let  8.  f.  g.  5s.  Jan.  1.  1933.. A&O  S   98 

Ind'polls  St., gen. 4s,  1933    J&J  \ 

damns'  Ht..oon.  5s.  g..'33,M&>  $105 

Indianapolis  &  Eastern  Ry.— 
let  oonsol.,  a.  f.,  g..  5e,  I927.J&J  $100 

Indianapolis  &  Green.  Rap.Tran.— 
1st  g..  5s.  Jan.  1,  1929 J&J  $102 

Ind'p.  Shelbvv.  &  Southwestern- 
let  8.  f.  g.  5s,  Jan.  1.1932..  J&J  $100 

Jersey  City.  N.  J. 

Cons.  Trao.ofN.J.,lBt5s,'33,J&D    10-m 
Newark  Passenger  Railway- 
Orange*  New.,  let.68,1905. A&O  $100 


1074 


98 


100 

-1 
107 

101 

104 

102 


105 
102 


Bond*. 


Bid. 


Muscatine,  Iowa. 
Oltlxena'  Railway  &  Light  Co.— 
let  g.,  58.  1917 A&O  $100 


Nashville,  Tenn. 
Vashvtlle  Railway  &  Ll«ht- 
Cons.  g.  5s,  1953  op.  1908. .J&J 
Nashv.  St.  Ry.,  5e,  1925. ...JAJ 
Edgefield  St.  Con  6s,  1920. .J&J 
MoGavock  &  Mt.  V  — 
8unimer8t.,lBtM.,6s,1926,J&J 
2d  series,  6s,  July,  1937. .  -J&J 

2d  M..  6s.  July.  1^19 A&O 

Cumber. Eleo.L  &  P.  6s,'22.J&J 


Newark,  N.  J.— See  Jersey 
New  Bfoford.  Mass. 
S.B.AOnsetRy.l8tg.5B,1922.J&J 
Jnlon  St.  Ry.-Con.5s,  g.  19 14. J  &J 

New  Haven,  Conn. 
*.  H.  &  Centrev.,lst,58,  g.'33,M&S 
*ewHav.8t.Ry.,lBt,5s,g.,'13,M&S 
Edgew.Dlv.  lBt,g.,  58.1914.J&D 


New.Pas8.,oone.,58.g.',1936,J&J  '1124  113>*    Vlnoheeter  Ave.,5e,g.,i912.M&N 
Essex  Pass.  Ry.,  6s,  1905.. M&N  }102      103 


Nor  Jersey  St.  Ry.  4s,  1948. M&N  $  744 
Public  Service  Corp.  of  N.  J.— 

Iruht  certs.,  2%  to  6%,  perpet'l .      40 
Bap.Tr.8tRy.,letM.58,g.,'21,A&0'$108 

Kansas  City,  Mo. 
Central  Electrlo  g.  5e,  1914. .M&N  $100 
Grand  Ave.  Cable,  5a,  g.,  1908,  J  A  J  ( 101 


75  4 
41 


K.  C.  Cable,  ext  g.,  5s,  1911.  A&O  $100 
K.C.  Elev.  Ry.Co.,4e,g,d.'22..J&J  $  86 

G't'd68,1922 J&J  $116 

Met.,Corrlganl88.,5s,July,'16,J&J  $106%,  108 
Met.  St.  Ry,  5s,  g., Sept.. 1909, MAS    10m 

Cons.  6s,  g.  May  1,  1910... M&N  $  99      100 


Knoxvlle.  Tenn. 
Knoxvtlle  Traction  5s,  1938.  A&O    101 

Kokomo,  Ind. 
Kokoiuo  Marlou  &   West.  Trac— 
letg.  5b,  July  1,  1933 JAJ 


LEXINQTON,  Kv. 
Lexington  Ry.  1st  g.  5s,  1949.. J  &D    100 

Lima,  O 

Lima  Electrlo  Ry.  &  Light  Co.— 
let  oone.  g..  5s.  July  1. 1916.  J&J 
2d  cone  g.  5s,Apr.l,  1925. .A&O 
LlmaRy.  1st  g.,  5e,  1916. ..J&D  *100 

Western  Ohio  Ry.— 1st  5s,'21.M&N 


Little  Rock,  Ark. 
Little  Rock  Railway  &  Elec  — 
letg.  5s,  1933,  op.  1908.... J&J      974 


Long  Island  City,  N.  Y. 
Long  Island  Electrlo  Ry.— 

letg.  5s.  June  1,  1925 J&D 

N.  Y.  &  Queene  Co.  4s  g.,  1946.  A&O 
Stein  way  Ry.— 1st  M.  g.  6s,'22.J  AJ 

Long  Branch,  N.J. 

Atlantic  Coast  Eleotxlo  RR.— 

let,  g.,  5b,  1945 M&N 

General  mortgagees,  1946.  J&J 

At  Coast  El.  Lt— 5s,g..l945.J&D 


S116 


85 
40 


LOS  ANQELE8,  CAL. 

California  Pacltlo  Ry.— 

let  guar.,  gold,  5b,  1941 J&J 

Loe  Ang.  Ry. ,5b,  g.,  1938 AAO    114*4 

Lob  Ang.  Pacific  RR.,58, 1928.J&D    103>* 

let  oonsol.  5s,  1931 A&O 

LosAng.&Pasa.— 5s,  g.  1928.J&J    108 
Loe  Ang.  Trac.,  let  6e,  1915.. M&N    115 

let  g.,  5s,  1938 J&D 

Pacific  Elec.  con.,  g.,  5s., 1942  J&J  |  1084 

LOUISVILLE,  Ky. 
Cent.  Pass.  Ry.,  1st, 6b,  1908, M&N  $107 
Lonlav.  Ry..oon.M.,5s,g.,1930,J&J  $114 

2dmtg.  44s,  1940 M&S  6106 

Loulav.  City  Ry.,oon.,68,l&09,J&J  ',10s 


Lowell,  Mass. 
Lowell  &  Suburban  at.  Ry  — 
let  mtge.  5b,  1911 J&D 


Memphis,  Tenn. 
Citizens' St.  RR.  let  g.  6s, '16. J&J 

Meriden,  Conn. 
Merlden  Electrlo  RR.— 
Mer.  Horse  RR.lst,  5s,1911.A&0 
Gen.  M.,g.  5s,  1924 J&J 


118 


$108 
$112 


Milwaukee,  Wis. 
Mllw.  City  RR..  1st,  5s,  g.,  '08,  .IAD  101 
Mil.  El.Ry.  &  Light^5s.,l926F&A  $109 
"   Light,  Heat  &  Traction— 

"  $1054 
101 


5s,  guar.,  1929 MAN 

W.  Bide  St.  Ry .,  1  st  M.,5s.g.,'09,J  &J 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7sg.,'lO.Opt.M4N  $104 

2d0a,  g.,  Nov.  1.1913 MAN  $109 

Con.,  5s,  g.,  1919 J  A.J     KM 

at.  Paul  Clty-lst  g.  6e.  '32.AAO    1  i  - 

1st  cone. ,6s.  g.,  1934 A&O  $118 

Cable  oon., 5s,  g.,  1937 J&J  M07 

Gen.  g.  5§.  1911 ...J&J  $100 


Mobile.  Ala. 
Mobile  Lt.  A  RR.-  1st  g.5e.'37.  J  &  I  > 

Cons,  g,  5s.  1941   M&S 

Mob. St.  RR.— l8t6a,g.,,23.M&N 

Montreal.  Can. 
Montreal  St.  Ry.-Deb.  5s.'08.MA-H 
Deb.  44s.  1922 F&A 


105 

96 

116 


103 


New  Orleans,  La. 
Osnal&Clalb.— 1st  6s,  1946. .MAN 
N.O.  City  RR.— Gen.g.4-5B,'43..I  &J 

let,  6s,  1903  J&D 

N.O.Clty  &  Lake,lst,58,g.'43.J  &J 

Power-house  g.,  6e,  1917 J&J 

f.  O.  &  Car.— let  6e,  1907. ...F&A 

2d  6s,  1907 F&A 

Cone,  g.,  5e.  Feb.,  1933 J&J 

Edison  Elec.  let  5e,  1929...  JAJ 

N.  O.  Power  House  Co.  5e,  '41.  J&J 

N.  O.  Railways  Co.  4**s, 1952. .J&J 

102 >«  Orleans  RR.  Co.,  1st  6b,  1912.  J&J 


102  k, 

103 

102 

874 
120 


93* 
104 
114 

115 

120 

101 

95 

City. 
51084 


>116 
il06 
>  106 
105 


1274 
1084: 

1014 
109  4 


Ask. 


102 


94k 
105 
116 

117 
122 
103 
100 


1014 


M6 


101  4 


100 
100 

101 

78% 


98k 


118 


100 
60 
50 


102 

114k 

104i* 

105 

113 


109 


115 
107 


109 


120 


103 


2d  6b,  1912 JAJ 

3tOharles  St.RR.lst  g.  4s,'52.J&J 

Newport  News.  Va. 

X  ewp't  Ne  wb  &01d  Pt .  Ry  .&E.Co.- 

lst  g.  5b,  Nov.  1,  1938 M&N 

Gen.  g.  5s,  Mar.  1,1941 M&S 

Jltizens'  Ry.  Lt.  &  Power  Co.— 
let  g.,  5b,  guar.,  1940 M&N 

New  York,  N.  Y. 
Heecker8t.&F.F.lstg.4s,'50.J&J 
lent.  Crosstown.  lst.6s.1922, M&N 
Thrletopher  &  10th  Street- 
let,  ext,  4e,  Oct.  1,  1918.. .A&O 
>ry  Dock  E.  B'way  &  Battery- 
let,  5s,  gold,  1932 J&D 

Cert,  lndebt,  5s,  1914 F&A 

eighth  Ay.,  cert  lndeb.  ,6s,'  14,  F&  A 
I2d  St.  M.  &  St.  N.,  1st,  6e,'10,M&8 

2d  M.,  Inc.  6s,  Jan.,  1915 

lanhattan  Elevated — 

Oonaol.,  4e,  gold,  1990 A&O 

Met.  El.,  1st,  6s,  1908 J&J 

letropolltan  Street  Ry.  Co.— 
Bef  d'g,  g.,  48,  Apr.l,  2002. A  &  O 
Gen.  M.  ooll.  tr.,  g.,5a,1997.F&A 
Bway  &  7th  Ave.  5e,  1904. .J&D 

2d  M.,  5e,  1914 J&J 

Con.  M..5e.g.,  1943 J&D 

B'way  Surf.  RR.,  1st,  5s,  '24,  J&J 
B'way  Surf.  RR.  2d,  5s,1905. J&J 
Ool.&  9thAv„l8t,g.58,1993,M&S 
Lex.Av.&P.F'y,l8t,5s,g.'93,M&S 
34th  St.  Or'at'n,  1st  5e,  '96..  A&O 
Second  Avenue  let  5b,  1909. M&N 

Consol.  5s,  gold,  1948 F&A 

South  Ferry  1st  5s,1919 A&O 

ThlrdAve.  1st,  5s,  g.,  1937.... J&J 

1st  oone.  gu.  g.  4s,  2000 J&J 

28th  &  29th  St.  1st  g.  5b.1996.AAO 

rwenty-thlrd  St.— Deb.  5s,  '06. J  &J 

Onion  Ry.— let,  5e,  g. ,  1942 ...  F&A 

South.Boulev'd— 5e,g.,  1945.J&J 

Tarry.W.P.&Mam.5e,g.'28.M&S 

Westches.  Elec, lst.58,g.,*43,  J&J 

YonkersRy.,  1st.  5a,  1946. .A&O 

N.Y.&Stamford.— 1  stg.5s,'31.A&0 

Niagara  Falls,  N.  Y.-8ee 

Norfolk  Railway  &  Ught— 
Norfolk  8t.ooDs.,g.,5e,l944.  J&J 
1st  cons.  g„  s.  f. ,5s,  1949... M&N 

Norwich,  Conn. 
Norwich  St— 1st  g.  5e,  1923.  A&O 

Oakland.  Cal. 
Oakland  Transit  Consolidated.— 
let  coneoL  s.  f.  5s,  1932... J&J 
Oakland  Transit  Co.— 

1st  cons.  g.  5s,  1931 J&J 

Oak.Tr.Co.  oon.  g.  6e,  '18. J&J 

Paducah-  Ky. 


1011$ 

1014 

110 

101 

100 

32^2 
108* 
103 
1034 


99 


85 


99 
$121 

98 

114 
103 
105 
108 
96 

1014 
108*4 

89 


106 


1094  Paduoah  City  Ry.,  g.  5b,  1932 

106  Peekskill.  N.  Y. 

102k  Peekskill  Lt.  &  RR. -5s, '30. .A&O 


Peoria,  III. 
Peoria  &  Peklu  1  Vriuinal  Ry.— 
1st  g.  sink,  f'd  58,1905-1930. J&J 

Philaoflphia,  Pa. 
American  Railways  Co.— 

Conv.  coll.  tr.  g.  5a,  1911. ..J&D 
Elec. A  People's,  4«.lr.ctrn.,4.">AAO 
Beat  Man.  &  F.  con.  5s,'24.  MA-N 
Holrueal).  Tacouy  A  Fr.  Elec.Kv. 

lat  g.  -a,    1930  .    ..  M&N 

Inter-State  Railways.  -Ool.tr    «., 

3-84-4*,   1943,  Op.  1.U3....FAA 
-  Tract  inn  Co. — 

1'  l'.Uv.tr.  otfa.  ls.«.  1943   FAA 

United  Kvh.  tr.  otfs.  g,  La  '49  ia-j 
West  l'bii.  Pass.— 1st  6s, '06  aa-o 

2d  5«.  1936 MAsN 


111 
102 


107 

97 

118 


1061 


100 

1024 

1124 

$106 

$  98>« 

117»2 

115 

108 
.104 
5113 
$105 

116«s 
93 

112 

102 

115 
1108 

107 

108i« 

108 


Buflal 


107 
87^1 


$103 


103 


100 


$103 


99 

I   <?SA 
H6>g 

\ioSU 

EM 

I  iot  A 


in  J' 


108 


109 
109 


130 
109  h, 

IIOI2 


112 
103 
108 
83», 


100 
91 

90i2 


100 

122 

100 

116 
103 1* 
109 
109 
100 

101 5i 


112 

100 1« 

105 

113 

110 

100 1« 

118i« 

117 

112 

lOi 

114 

108 


94 


103 
116 
109 
108 
109 
109 
107 


110 
95 


106  V, 


113* 
122W 


Bonds. 


Bid. 


Pittsburgh,  Pa. 
Central  Trac,  let,  5e,  1929.... J&J 
Citizens*  Trac,  1st,  5e,  1927,  A&O 
DuqueeDe  Trac,  1st,  5e,  1930,  J&J 
Fed.  8t.&  P.  V..5B.  g.,May  1/42.J  A  J 
Monongahela  StRy.5s.g.,'28.J&D 
Mount  Washington  Street  Ry  — 

let  &  coll.  tr.  gu.  g.  5b,  1933.  A&O 
Philadelphia  Co.-  See  Mlscellan. 
Pitts.  Alle.  &  M.,gen.M..58,'30,  A&O 
Pitts.  &Blr.Tr..ifen.,58,g.,'29,M AN 
B.  K.  &  A.  Tract  6s,  1931.. MAS 
Brownsville  Ave.  5e.  1926.. F&A 
Pitts.  MoKees.  &  Connelle.  RR.- 
lst oons.,g.  5e,  Jan.  1, 1931. JAJ 
Plttsb.  Trac  Co. ,  let,  5e,  1927.AAO 
So.Tra.Co.lst&ool.tr.g.5s'50  A&O 
The  Second  Av.  Tr.  g.  5s,'34.J&D 

United  Traction  5s,  1997 J&J 

West  End  Tr.— Cone.  5s,  1938..  J  &J 

Pittsfield.  Mass- 
Berkshire  St.  let,  g.  5s,  1922. J&D 

Plainfield,  N.  J. 
Ellz.  Plain.  &  Cent  Jersey  Ry.— 
letg.  5a,  Deo.  1,  1950 J&D 

Portland,  Me. 

Portland  RR.l8t,g.4i*,1913.M&N 

1st  cons.,  g.,  3i«a,l95l J&J 

Port.&  Cape  Ellz.  Ry.— 
let  M.,  g.,5e,  Nov.  1,  '15.M&N 

Portland,  Ore. 

Portland  Ry.  let.g.,58,'06  '16. J&J 

City  and  Suburban  By.— 
ConsoL  g.  6a,  Sept  1,  1916. M&S 
Consol.  g.  4s,  1930 J&D 

Portland  City  &  Oregon  Ry.— 
let  g.  6e,  1921,  op.  1911..  Fi&  Ai' 

Providence,  R.  I. 

Prov.  &  Fall  R.  5e.  1921 J&J 

R.  I.  Suburban  let  g.  gu.4e.'50J&J 
United  Tr.  &  El.,  let,  5s,g.,'33,M  *.- 

Reading,  Pa. 
Reading  Traction, 6s,  1933.  .J&J 
City  Pass.  Ry.,  lstM., 58,1909. A&O 
Read.  &  Wouiels—  1  st  ,5e,g..'25.  J&J 

Richmond,  Va. 
Rloh.  Pasa.  &  Power  Co.— 

lat  oone.  g.  5s,  Jan.  1,  1925. J&J 
Rloh.  Tract,  let5e,g.,Nov.'25.  J&J 

Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g.,1930.A&O 
2d,  5e,  g.,  1933 J&D 

Rockford,  III. 
Rookford  &  Inter-Urban  Ry.— 
1st  g.  5s,  1922,  op.  1907.... A&O 

Sacramento,  Cal. 
Sacramento  Elec  Gas  &  Ry.— 
Cone.  5e.  Nov.  1,  1927 M&N 

Saginaw  Mich. 
Saginaw  Val.  Trac  5s,  1920  F&A 

St.  Joseph,  Mo. 
St. Joseph  Ry. Light, Heat& Power- 
let,  g.  5s,  Nov.  1,  1937 M&N 

ST.  LOUI8,  Mo. 
United  Railways  of  St  Louie- 
Gen.  4a,  July  1, 1934 J&J 

Baden&8t.L,l8t,58,g,1913,J&J 
Cass  A v.&  F.Gds. ,1st 5s,'12..  J  &J 
Citizene'  RR.,  let,  6b,  1907..  J&J 


115 
114 
114 
115 
llOia 

S 

113 

112ls 

112i« 


90 


106  ** 


115 


$  94 


$107 
99 

$106 


$  97 


$100 


Jefferson  Ave. ,  1st  5a,  1905.M  &N  | 
Lindell  Ry.  5e,  lst.g.,  1911.  ..F&A 
Comp.H.&M.Ter.,6e,g.'13  J&J 
Taylor  Ave.,  6s,  g.,  19 13..  J&J 
Missouri  RR.,  1st,  5s,  1906.. M&S 
Bt.L.Cab.(B'wy)58.10op.00M&N 
South.  Eleo.Con8.,68,1904..MAN 

Cone.  6e,  1915 M&N 

Gen.,  g.,  5e,  Apr.  1, 1916. F&A 

Union  Dep.oon.,6e,  g.,1918.J&D 

8t  L  Tranelt  Col.  tr.  5e,  1904M&N 

St.L.&E.StL,latM,6s,1905...J<feJ 

St.  L.  &  Sub.,lst,58, g.,1921. . . F&A 

General,  g.  5b,  Apr.  1,'1923  A&O 

8tL.Cab.&W.,lBtM.,6e,'14.M&.N 

SLL.&  Merameo,  6a,  g.,  '16.M&N 


80  ie 
$101 

Hom 

$104i« 


San  Antonio.  Tex. 
Southern  Light  &  Traction— 
OoU.  tr.  g.  5e,  1949,  opt M&8 

San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  4s.  g.,'27AAO 
Oal.Bt. Cable  RR.,lst,5s,g.,'15,JdcJ 

Ferries  &  Cliff,  6s,  1914 M.\- 

Oeary  St.  Pk.&0.,lst,5e,1921,AAO 
Market  Street  Railway  Co.— 
MarketSt.Cab.1l8t,6s.g.,,13,J&J 
1st  oons.  mort.  5s,  1924  —  MAS 
OmnlbueOable,lBt,6B,1918,A&0 
Park&Ooean,  1st, 6s,  1914,  J&J 
Park&Cllff  Ho.,  let,6e,1913.J&J 
Powell  St.  RR.,  let.6s,1912,M&S 

Savannah,  Ga. 
Savannah  BUM.  Do.  5s,  g., '52. J&J 

Schenectady,  N.  Y. 
Hehonectmly  RallwayCo.— 

U1  g  ,4»ua.  1941  '>)>.  1911.    M&S 
Coneol.  g.  4i*B,  1953   M&N 

Scranton,  Pa. 
Soran.  A('arbon.Tr.,lst,6s,'23,J&.l 
.1,         s^  ian.&Plttston,lat.6s,1923,AAO 

Scran. Traction.  lBt.6s,g.,'32, MAN 

Bonmton  Ky.— 1st,  5s.  g..  '32. .J&J 


101 


104i« 


9913 

ng.'oj 


103  41 
110>4 
110 


$1004 
$100 
$112 
103  >* 
$115 
$   954 
5  Id's 
$103i« 
$100 

$10i 


MH 


79 


11788 


$  95 


$105 

$105 

110 

95 


Ask. 


1154 
115 


112H 
1014 


116 


114 

93 
119 
107 
Mk'03 
113 


1074 


964 


108 
100 


108 


99 


$105 

\   88 

108 
89 

$105 

108 

^1064 
$  924 
$107 

108 

95 

110 

120 
105 
107 

110 

$  99 
108 

102 

108 
$103 

1094 
105 

v 

101 

104 

101 

102 


804 


106 

103 

1044 

1114 

1114 

1024 


101 
114 
105 
116 
96 
103 


101 
118 
1104 


36 


125 


97 


106 
974 

110 
110 
118 
100 


S  Purchaser  also  pay*  accrued  Interest. 


sale  price 


6  A  bonus  of  $300  In  stock  with  each  $1,000  bond. 


-Skim..  L903.] 


STREET   LWILW.W    SECURITIES. 


;77 


Bonds  and  Stock*. 


Seattle,  Wash. 
Seattle  Electric,  g.,  5b.  1930. .FAA 
Seattle  Ky..  1st  g.  5s,  1921. .MAN 

Sharon,  Pa. 
Youngst'n-Sharon  By.  A  L'htCo.— 
) nt  g.  sinking  fund  5b,  1931. JAJ 
Sharon  A  New  Castle  By.— 
1st  g.,  5s,  guar.,  1931 JAJ 

Sioux  Cit^,  Iowa. 
So.CltyTrao  ,lst.g.5s,July'.19JAJ 

South  Bend,  Ind- 
Indiana  Ky.,  1st  g.  5h,  1930    JAJ 

Spokane,  Wash. 
Washington  Water  Power  Co.— 
Conaol.  A  oolLtr.  g.  5s,'29..JAJ. 

Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

1st  mtK.  K-  58,1946 MA^- 

2d  mtg.  g.  86,1930 J.v.l 

Taunton,  Mass. 
Taunton  Street  Ry.— 

1st  M.  As,  1914 JAJ 

Taun.  A  Brook.,  lat.g.,  5b,'17.FAA 

Terre  Haute,  Ind. 
Terre  Haute  Electric  Co. — 
1st  g.  OB.  July  1.  1.121) JAJ 


Toledo.  O. 

Tol.Oons.St.  Ry.— ConB.,5s '09  JAJ 
Tol.  Trao.,oons.,g.,5s,  1909.. JAJ 
Toledo  BowL  Oreeu  A  Southern— 

lstg.  5b,  May  1,1921 MAN 

Tol.  Kys.A  Ught  g.  4a,  1909.. JAJ 
ToL  A  Western  Ry.lstg.  5b,*26.J AJ 

Toronto.  Can. 
Tor.  Ry.  lstM.44a,'ll  to  '21. FAA 

Trenton,  N.  J. 
Trenton  A  New  Bruuswlok  BB.— 

lstg.  5s.  Jan.  1,  1932 JAJ 

Trenton  St.  By.- con.  g.  5s, '38  JAJ 


Bid.      As) 


st...  kn. 


Par.    Bid. 


5102 
$100 


1044 


104 
102 


100 
100 

108  s 

102 

1074 


8HARLE8TON. 
on.By.GasA 


h  c. 

Arc.  Co. 


}100      102 
92 


J105 
$105 


4   95        96 


&1004 

5100      103 

UK) 

85        90 
864    88 


$  98 
104 


103H 


100 
107 


Utica,  N.  Y. 
Utloa  A  Mohawk  Valley  By. 

lat  g.,  4  Him.  1941 MAS  41004  1024 

DtloaBeltL.lBtg.5H.  1939. MAN  4109      1104 

2dg.  5a.  1931 J.V.I  $106      108 

Utloa  A  Mo.  1st  g.  5b,  19 10.. JAJ     10O      103 

WA8HINQTON,  D.   C. 
Anacost.  A  Pot.  5s,  1949  ...  .AAO 

Capital  Tr.  4a,  1904-1920 AAO 

City  A  Suburb.,  5s,  g.,  1948. .FA A 
Columbia  St.,  1st  M.,6s,1914.  AAO 

Ext«n.  g.,  5s.  1914 AAO 

Metropolitan  1st.  g.,  5s.1925.FAA 

Certif.  of  Indebt.  A,  1906.. AAO 

Certif  of  Indebt.  B.  1907  ..JAI) 
Wash.  By.  A  Eleo.  g.  4s.  1951  JmO 
Wheeling,  W.  Va, 

Wheel.  Traction  5s  g.,  1931... JAJ 
Wheel.  By.  1st  g.  6s,  1922.. MAS 
Wilkes-Barre,  Pa. 
WUkea.  &  Wyom.  Vai.  Trao.— 

lat.  g..  58,1921 AAO 

Wilmington,  Del. 
Wllm.A  Ches.Trao.g.  5a,1918.AAO 

WORCE8TER,  MASS. 
Woroeater  A  Conn.  Eastern— 
lsts.  f.  g.  44s,  1943 J  A  J 


90     

1064  106* 

90       

1164  1-1 
1054  1064 
118      1184 
105      107 
1044  107 

72  *»,    72?8 

,100      101 
,110      111 


108      110 
103 


50  »    10 
Chicaoo,  ill. 
Aurora  Elgin  A  Chicago 100      16* 

Preferred 50 

ChloagoCity  By lix     160 

'  "hlcago  Conaolldatod  Tract ...  1 00 
Chicago  Union  Traction 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  West  Side  El.  Tr.  oert.  .100 

Preferred 100 

Worth  Chicago  Street  BB 100 

Worth  Western  EL  (vot.  tr.)  ...100 

Preferred  (vot  tr.) 100 

South  Side  Elevated 100 

Weat  Chicago  Street  BB 100 

Cincinnati,  O 

Cln.  Dayton  A  Tol.  Tract 100 

Cln.  A  Hamilton 100 

Preferred 100 

;in.  New.  A  Gov.  Lt.  A  Tract. .  100 

Preferred  100 

Jlnolnnatl  Street  Ky 50 

Internrhan  By.  A  Terminal.... 100 
Cleveland,  O. 

Clave.  ElyrlaA  Weetern.. 100 

Cleveland  City  By 100 

Clave.  A  Basteru  By 100 

aevelamd  Electrlo  By 100 

leva.  Palnes.  A  Eastern 100 


5 
30 

5* 
21 
60 
95 
2<> 

t  o 

904 
50 

35 

36 
110 

30 

85 
130 

314 

70 


Stocks. 


Par      Bid.     Aak. 


12 

20 

65 

170 


6 

35 

6 

22* 

81  '■■_ 
ICO 
S3 
62 
97 
55 

30 

41 
1124 

32 

86 
131 

324 

100 
104 


65 

28 


72 
85 


Cleveland  A  So. Weat.  Trao  ...100    24 


170 
1824 



90 
83 

100 

68 

70 

t    15 
80 


Woro  Con.  St.  44b,  g,  1920.. MAS 
North  End  5b.  1915 FAA 

Wor.  A  Clinton. l*t,g., 5s, 1919. JAJ 

Wor.  A  Marlboro  1st.  5b,  1917.AAO 

Wor.  ASouthhrtdge  lBt44s,  192?. 

Wor.  A  Webster  1st  g.  5a.'19.MAN 
Younqstown.  Ohio. 

Penna.  A  Mauonlng  Valley  By  — 

lstref.  g.  8*,  1029 MAN 

Zanesvlle,  Ohio. 

Zanesvllle  By.  Light  A  Power— 
lat  oons.  g.  5s.  Oct.  15.  '12.  A  AO 

sTItKl  T  It' I    STOCKS. 

Akron  O  Pair. 

Northern  Ohio  'Trao.  A  Light..  100 

Albany,  N.  Y. 
Dnl ted  Traction 100 

Anderson,  Ind. 

Indiana  Union  Traction 

Union  Traction  of  Ind 100 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ky.  A  Electrlo  Co 100 

Preferred.  100 

Augusta,  Ga. 
Augusta  Ky.  A  Eleotrlo  Co. ...100 


Unl 


104  105 

il074  109 

[100  

ilOd  

>104  

I  1034 

(108  


32 


40 
65 


105 
101 


IS',     18* 

xl04     106 

18        28  Hi 
40        45 
78        80 


28 


Baltimore,  Md. 
tod: 


Rye.  A  Eleo.  Co.— Com.. 50 
_      Birmingham,  Ala. 

Blrm.  By.  Light  A  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  BB 100 

Mass.  Electrlo  Oompanlea 100 

Preferred 100 

Weat  End  Street  By.,  oo'mV.V. ...50 

Preferred,  8  per  oent 50 

Brooklyn,  N.  Y. 

Brooklyn  City  KR 10 

Brooklyn  Rapid  Tran .7. 100 

Coney  Island  A  Brooklyn  BB  100 
Nassau  Eleotrlo  Co.,  pref...      100 

Buffalo,  N.  Y. 
International  Traction  Co         100 

Preferred 100 

Camden,  N.  J. 
Camden  A  Trenton 10; 


25 

I   10* 

91 
107 

137 

214 

60 
t  89 
tl08 

235 

46^ 
385 

834 

20 
57 


30 

78 


30 

lO^B 


914 
108 


133 


81 

90 

110 


47 19 
410 
84 

23 
59 


Preferred 100    . 

Eastern  Ohio  Traction 100    

Lake  Shore  Eleo.  vot.  tr.  certfs.100      104 

Preferred  voting  trust  ctfs..liO    

Columbus.  O. 
Central  Market  St.  Ry 100      30 

Preferred 100    ....:. 

Cols.  Buckeye  Lake  A  Newark.  100      30 

Preferred 100      89 

Cola.  London  ASpnngfleld.... 100      25 

Preferred 100      78 

(Columbus  Itallway— Common.. 100      85 

Preferred 100    1004 

Col.  Ry.  A  Light  Co.(*20  paid)  100      28 

Oayton,  Ohio 
City  Railway,  common 100 

Preferred 100 

Dayton  Spring.  A  Urban  a 100 

Preforred 100 

Denver,  Colo. 
Denver  City  Tramway  Co 100 

Detroit,  Mich. 
Detroit  United  Ry 100 

Duluth,  Minn. 
Dulutb  Superior  Traction  Co..lO0 
Preferred 

Easton,  Pa. 
Eaaton  Consul   Eleo.  (915  pd)..50 

East  St.  Louis,  III.— 
East  St.  Louis  A  Suburban....  100 

Elgin.  III. 
Elgin  Aurora  A  South.  Tract..  100 

Fort  Worth.  Tex.— 
Northern  Texas  Traction 100 

Grand  Rapids*  Mich. 

Orand  Rapids  Ry 100 

Pref  erre<L 100 

Halifax,  Canada 
Halifax  Eleo.  Tramway  Co 100    

Hartford,  Conn. 
aartford  Street  Ry 100    200 

Hoboken,  N.  J, 
lersey  C.Hoboken  A  Paterson.lOO      16 

Holyoke,  Mass. 
Holyoke  Street  Ry 100    200 

Houston.  Tex. 

Houston  Electrlo  Co 100      40 

Preferred 100      90 

Indianapolis,  Ind. 

'ndlanapolls  Str.  Ry.  Co 100      784 

Indianapolis  Trao.  A  Terminal 88 

Jersey  City.  N.  J. 
Consolidated  Traction  of  N.  J  .100,     62 

Worth  Jersey  Street  Ry     100      17 

Publlo  Service  Corp.  of  N.  J. . .  100i   100 
dapld  Transit  St.  Ky.  Co 100    235 

Kansas  City,  Mo. 
Metropolitan  Street  Ry 100      85 

Knoxville.  Tenn. 
Knoxvllle  Traction  Co 100      35 

Lexington.  Ky. 
Lexington  Railway  Co 100      48 

Lima.  O. 

Lima  Electrlo  Ry.  A  Light 100      35 

Weatern  Ohl  i  Ry.  Recta. 100      IS    | 

Little  Rock.  Ark.— 
Utile  Rock  Ry.  A  Eire  tr.reotslOO      45    1 
Preferred  tr.  rects 100      974 

LOUISVILLE,  Ky. 

Louisville  Ry.,oom 100 

Preferred 100 

Macon.  Ga. 
Maeon  Ry.  A  Lt.  vot'g  tr.  oertfs.lOO 

Milwaukee,  Wis, 

Mil.  Eleotrlo  By.  A  Light 100 

Preferred. 100 

Minneapolis.  Minn. 

Pwin  City  Rapid  Transit 100      93 

Preferred 100    

Mobile,  Ala. 
Mobile  Ught  A  RR.  Co 100      18 

Montreal,  Can. 
Montreal  8treet  Rv 50    235 

Nashville,  Tenn. 
Nashville  Railway  A  Ught. ...100      28 
Preferred 100      65 

Newark,  N.  J.— See  Jersey    City. 

New  Bedford,  Mass. 

N.  B.  A  Onset  By 100     

Jnlon  Str.By.  tin 100    180 

New  Haven,  Conn 


664 

13Sj 

15 

48 

33 
05 

I 
100 

26 

79 

87 
101 

304 


75 
17 


55 
42 


33 


45 
90 


M 


18 

210 


45 
92 


83 


63 
20 


924 
45 

524 

37 

17 

464 
99 


16* 

i«" 

37 

37* 

33 

35 

242 

245 

265 

266 

205 

210 

410 

410 

415 

70 

75 

98 

90 

L8A* 

136 

118 

1184 

*l 

190 

JU5 

213 

215 

175 

1«0 

111 

Llfl 

402 

41U 

10 

198 
474 


50* 
65 


46 
28 


154 
125 

155 
126 

5117 

122 

984 
159 

22 

240 

294 
67 


86 
190 


34 


Falrhaven  A  WeetvllTe  BB 25 

New  Orleans.  La. 
1 N.  O.  A  CarroU.  By.  L.  A  P 100 


t   30       32 


New  Orleans,  LA.-«'oncl.i 
Carroll  Ry.L  A-P.-Pref.100 

New  Orleans  City 100 

Pre'.  100 

N    0    Railways  Co 100 

100 

•K  Charles  Street 100 

Newport  News.  Va. 
Newp.NewsAOldPt.Ky.AEl6e.100 
Preferred    100 

New  York.  N.  Y. 
BleeokerSt.  A  Fulton  Ferry...  100 
Broadway  A  7th  Ave.,  guar. ..100 
Central  Crosstown,  7  per  oent.  100 

lark  North  .V  East  K1V..100 

■••pher  A  Tenth  Streeta..   100 

Eighth  Ave 100 

42d  St.  AC:  rry 100 

42d  St.  M    .V  St    N.  Ave 100 

Interbc rough  Rapid  Transit. ..100 
Manhattan  Elev'dRy   Uuar.).100 

Metropolitan  Street  RR 100 

Metropolitan  Securities  Co. — 

Sub.  raoelpta  M  lnstal.  pd...lOf 
Ninth  Ave.,  guar.,  6  per  oent. .  100 

Second  Ave lOo 

Sixth  Ave 100 

Third  Ave 

Twenty  third  St..  guar 100    40J 

Norfolk,  Va. 

Norfolk  Railway  A  Light 25  t. 

Northampton,  Mass. 

Northampton  Street  Ry 100    185 

Philadelphia,  Pa. 

Amerloan  Railways  Co 50  •   46*| 

Citizens'  Passenger,  guar 501;  IfsiJ 

Continental  PassRy   (829  p'd)  50  W167A  pr.'oj 
Falnuount  Pk.A  Haddington..  .50  1 J75  / 
Falrmount  Park  Transport'n. .  .50  t  J  26 If  av'oj 
Frankford  A  Southward  Paaa.  ..50  'U47  4     <y 

Oermantown  Passenger 50  '  i'*"4  My'  .■• 

Oreen  A  Coates  Sts.  (815  p'd). 501 ;  155    X  >y  '03 
Hestonvllle  M.  A  F.,  common.  .501  I/71*" 

Preferred 5<>t;73l4.    v 

Inter-Stato  Railways 100    88 

Phlla.  City  Pass.  Ry.  (823*  p'd)50  » \»ooA\tiij'oj 

Phlla.  AOray'B  Ferry (825  p'd).. 50  t    97      

Phlla  Rapid  Transit  (*1U  p'd)    50|t    13*     114 

Philadelphia  Traction 50  I    054     96 

Railways  Company  General 10  1      3      

Ridge  Ave.  Passenger  (828  p'd). 50  \\301  A  [ug.'oj 

2d  A  3d  Sts.  Ry.,  guar 50  »!.*tf  *  ug.'oj 

13th  A  15th  Sta.  Pass.  Ry 50  \\310J 

Union  Passenger($30  5-6  p'd)... 50  »Jv  A  ug.'oj 

Union  Traction  (8174  P'd) 50'    43*|   44 

Weat  Phlla.  Passenger,  guar..  50»:  256*4  Feb.  '03 
Pittsburgh,  Pa.  .  mmm 

Allegheny  Traction 50  t   504 

Citizens'  Traction 50  \. 

Philadelphia  Co.— See  Mleoellan. 

Pittsburg  .V  Birmingham  Tr 50  I. 

Pleasant  Valley 25  I. 

United  Traction,  00m 50  I. 

Preferred 50  I 

West  End.  oomnion  50  1. 

Providence.  R.  I. 

R.  I.  SecurltteaOo 100| 

United  Traction  A  Eleotrlo lOOi 

Reading,  Pa. 

Reading  Traction 50  t 

City  Passenger  Ry 50  »150 

East  Reading  Eleotrlo  Ry 50  1   80 

Richmond.  Va. 
Richmond  Traction  Ry 50  t 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred lOOl 

Sacramento,  Cal. 
Sacramento  Eleo.  Gas  A  By.. . .  100! 

St.  Joseph,  Mo. 
St  Joseph  Ry.  Lt  Heat  AP0W..IOO1 
Preferred  100, 

St.  Louis,  Mo. 

St.  Louis  A  Suburban  Ry 100 

St.  Louis  Transit  Co 100| 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR. 100[ 

Geary  St.  Par k  A  Ooean  BB ...  1 00 

Presidio  A  Ferriee  BB 100 

United  Bya.  Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  A  H 100 

Savannah,  Ga. 

Savannah  Eleotrlo  Co 100 

Preferred 100 

Scranton,  Pa. 
8oranton  Bailway 50 

Seattle,  Wash. 

Seattle  Eleotrlo  Co 100 

Preferred 100 

Spokane,  Wash. 
Washington  Water  Power  Co.. 100 

Springfield,  Mass. 
Springfield  Street  By 100 

Springfield,  Ohio. 
Springfield  A  Xenla  Trao 100 

Syracuse,  N.  Y. 

Syracuse  Bapld  Transit 100 

Preferred 100 

Terre  Haute.  Ind. 
Terre  Haute  Electrlo  Co 100 

Toledo.  O. 

Toledo  Bowling  Green  A  80 

Toledo  Railways  A  Ught  Oo  . .  100 
Toledo  A  Western  Ry .100 

Toronto.  Canada. 
Toronto  Railway lOOi 

Washington,  D.  C. 

Capital  Traction  Co lOOt 

Wash.  By.  AELCo.,oom. 100, 

Preferred 100 

Wheeling.  W.  Va. 
Wheeling  Traction 100 

Worcester.  Mass. 
Worcester  Bys.  A  Invest.  Oo. . .  100 


iH 


15 
98 


30 


20 

100 


31 
160 


77 
97 


30 

87 


80 

0978 


35 
90 


184 
674 

77 

184 

673a 

35 
14 
46 

45 
154 

48 

83 

85 

15 

87 

20 
89 

15 

25 

72 
95 

75 
07 

130 

135 

200 

215 

20 



304 

784 

65 

70 

'22" 
174 

50 
24 
184 

983s 

100 

123 

9 

37 

1254 
40 

35 

50 

98 

101 

t  Purchaser  also  pays  accrued  interest.       t  Thla  pnoe  Is  per  snare  not  per  oent.       x  Ex-dlvldend.       J  Sale  prloe.       U  Ex-rtghte. 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (§)  indicate  that  the  purchaser  lias  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  pri< 


Hondo. 


Bid.     Ask. 


COAL,  IRON    &    STEEL 
BONDS. 

Ala.  Con.C.AI.Co.-lst68,'10MAN 
Bethlehem  Steel  Pur.68, 1998  Q-F 
Blue  Mt.  Iron  A  Steel  5s,  1 919  . . 
Bon  Air  Coal,  2d  serles,6s,'28  JAJ 

Buffalo  Iron  5s,  1925 AAO 

Buffalo  &  Susquehanna  Iron  Co— 

1st  g.  58.  1932,  op.  1911...  JAD 

Clalrton  Steel  g.,  5s.  '04  to' 13  .J  A  J 

Col.  Fuel  A  Iron- 5s.  s.f.. '43.  FAA 

Conv.  deb.  5s,  1911 FAA 

C.C.A  I.  Dev.5e,Ap.'09(coff.).l  AJ 
Col.FuelCo..6s,gen.,g..'19.MAN 
Gr'd  Rlv.C.AC.g.68.J'ly'19.AAO 
Col.  A  Hook.  Coal  A  Iron- 
ist g.  5s,  Jan.  1. 1917 JAJ 

Consol.  Coal  <8t  L.)  6s.  1911. MAS 
Consolidation  Coal  Co..  1st  s.  f. 

g..4Hs,  1922,  optional J  A- J 

Continental  Coal  Co.— 

lBt  B.  f..  g.,  5s,  1952,op.  '06.  FAA 
Domln.  Coal,  1st,  6s.  1913. ...Mft(- 

Fairmont  Coal.  8s,  1931 JAJ 

m.  Steel  Co..  deb.,  5s.  1910    J  AJ 

Non-conv.  deb.  5s.  1913... A  A  O 

Jefferson  A  Clearfield  C.  A  I.  Oo.— 

1st.  g.,  5s.  1926 JAD 

2d,  gold,  5s.  1926 JAD 

Kanawha  A  Hocking  Coal  Co.— 

1st  5h,  «.,  guar.  1951 .TAJ 

Lack  Steell8tg58'23,op.to'06. AAO 
Lehigh  Coal  ANav.-4S)B,'14..Vi-J 

Railroad,  gold,  4s,  1914 Q-F 

6a,  extend,  to  4s,  g.,  1914.. .JAD 

Consol.  niort.,  7s,  1911 JAP 

ColL  tr.  g.,  4 SN», 1905 MAS 

Gen.  M.,  g.,  4sts.  May,  1924.U.-r 
Funding  4s.  g.,  July  1.1948..IAJ 
Lehigh  Val.  Coal—  8ee  Railroads. 
Maryland  Steel  Co..  5s.  1922,  FAA 
Mexican  Coal  A  Coke  Co.— 

lBt  g.  58,  Sept.  1,  1926,  opt.MAS 
Monong.  Klv  coal— 6a,  1949  a  A  O 
N.  Y.  Susq.  A  W.  Coal-68. 191 2.M AH 
N.Y  A  Wllkes-B.  Coal.  68,'33. MAN 
Pennsylvania  Coal  A  Coke  - 

let s.f.g.,58,  July  1, 1932.op  JAJ 
Penn.AMa  Steel  cons.g.6s,'z5MAS 

Fenn.  Steel  let  5s,  1917 MAN 

ConeoL  gold  6b,  1925 MAS 

Pitta.  Wheel. A  L.  ErleCoal,  new  4b. 
Pleasant  Val.  Coal  5b,  192*...  JAJ 
Rochester  A  Pitta.  Coal  A  Iron— 

Purch.-money  g.  5b,  1946.. MAN 
BIobb  Iron  A  S.Co.lBt,68,1920FAA 

Cons.  4S)8, 1918 AAO 

■unday  Creek  Coal,  g.,  6b,'12..J AD 
Susquehanna  Coal.  6s.  1911. .JAJ 
Temple  Iron  Co.— Gu.g.48,'25.J  AJ 
Tenn.  C.  I.  A  RR.— 

Gen.  g.  5s,  July  1,  1951 JAJ 

Tenn.Dlv.,l8t6a,  Jan.1917.AAO 
Blrm.  Dlv..  let  oon.,  6b,  '17,  JAJ 
Ala.  Steel  A  Shipbuilding— 

1st  guar.,  gold,  6s,  1930... JAJ 

CahabaC.M.Co.,l8t,6s,'22,JAD 

De  Bard.C.  A  I.Co.,6s,1910,FAA 

PTatt  Coal  A  Ix.— 7b,  1903. MAN 

Tex.A  Pac.Coal— 1st  6s, 1908. AAO 

U.S.  Steel  Corp.— Coll.  tr.,g.,5s.'51 

Coll.Bf  .g.,2d5s,'63(op.*i3.MAN 

V».  1.  Coal  A  Coke  5b.  1949... MAS 


110 


112 
102Si 


5  95 


99 
78  Si 
60 
109 


114    I 
104 

98 
100 
99 4- 
79 


107 

87 
105  H! 

105  * 

105    I 

ioi 

'98J-J 


4   84 
i 

4100 

4103 
J107 

4  98 
93 

5  98 

102  Hi 
102H 

100 

100 
103 

11" 

i09 
103 


J103V/'VO? 


105 
ib*9" 


122 
102 
110 


4  95 
113 
100 


100 
113S 


50 


109 


50 
4   95 

105 
106 

82Hi 
100 
108 
4   94 

90 
102 
103  Si 

4  95 

10O 
99 

100 
4107S 

105 

73s, 


60 

105 


108k; 
874 


96 


91 
107 


100 
107 


105 
110 


79  V 


ELECTRIC   LIGHT,    CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5b,  g.,  1947. .JAD    10Z4 
Bay  City  Gaa  lstg.,  5b,  1920..JAD  4100 
Bay  CountlesPower  5s,1930.MA8:  105V 
Blngha'i  'on  Gaa  5H,  1938..  .AAO|4   93 
Blnghamton  LL,  Heat  A  Power—  | 

lBt58,July  l,'42,op.  1912. .AAO  5 

Boston  El.  Lt.— 6s,  1908 MAS  41 

do  5s,  1924 MAS     . 


104 
106 


102 

113k! 

115 
104  H- 

"72 

108 

101 


.1"  •»:*,  ivn,.,.„Aaa  ,»--- 

BrookltneGaB— 5s,  Aug.1,'13  FAA  41... 
Bkl'ni;n.Oas,lBtoon.5B,g,'15MAN  113 
Buffalo  City  Gas,g., 5a.  1947. .AAO  69 
Buff.  (Jen.  Eleo.  Kef.g.,  5a,'39.  FAA  5107 
Butte  Electric  A  Power— 

1st  g.,  sink    fd..5s,  1904  31.JAD  <).... 
Cal.  Gas  A  Elect.  Corp  — 

Sink,  fund  g.  5a,  1933,op..  MAS    

Cal.  Cent.  Gas  A  El.,  5s, '31  FAA     106 

Capital  City  O.L.Co.g.6s.l907.JA.I     10J 

Ohio.  Edison  Co.,  Deb.  6s 1  A.I  510]       102V 

1st  niort.,  g..  5a,  July.l926AAO  &100V104V 
Cinn.  Edison  Elec. —5s,  1917.  JAD  ,1084  109 
CftlsensGMAEleo.ofLoratnAEly 

rla,  <).-  -1st  g.5*,'21.op.'l  1..JAD     100  101 

City  H.AI.    I  oHtorla.5a.g..'28.MAH  J   94  90 
Cleveland  Elec.  Illuminating— 

lstg.,5s,  1927,op.Apr.*10  AAO  4105  108 
Colo.  Springs  L't  A  Power  Co.— 

let,  g.,  5a.  Apr.  1,  1919... .AAO  4100  1024 

ColuiiibiiB  Elee.  6a,  1922...     M.VN  JU'il  104 
UoluiubuaGaa  Co.,lst.5s,g.'32,JAJ     107 

Com'wealtliEleo.  5H,j'e.l943.MAH  4.       .  Hi 

Consol.  Gaa  of  'Halt.,  6a,  1910.. I  a  J    109  11" 

Consol.  5s.  1939 JAJ     109*  110'... 

Goldctfs.,44s,1912.Opt.'07..IAJ     Hm>4  KM'- 

Gold  otfs.,  44s,  19  13,  op.  "OS  JAJ     102  102  s 
Oons.O  as  Co.,  .I.e.,  1st, 0,1904, MAN  4100 

Consol.  Gas, N.J. -5s. g„1936.JAJ|     86  80 
mi.  L.  H.AP.  Co.  (Ell/..  N.J.) 

5s.  1938 JAD  4100  101 

l'ayion  Electric  Light  ('<> 

1st  g.  5s,  Mar.  1,  1906'21 .  .MAS    101 


Bonds. 

Denv.Gaa  A  El.— lstg.5B.'49MAN 
DetroltC'y  UaB,Pr.l'ng.5B,'23.JAJ 

Detr.Oas,eon.lst,g.fts,1918  FAA 
Edison  Elec.  Co.,  Los  Angeles— 

1  st  ref.  g.  58,1922,  opt.1907.MAS 
Edison  Elee.  L'tctfs..K.5s,'46.AAO 
Edison  Lt.  A  Pow  (S.F.)  6s.'21Q -F 
Klinlra  Water  Light  A  RR.— 

1st  g.  5s.  .Ian.  1,  1949 JA.I 

Sqult.Gaa  (Memphis:  58.1929M  AN 
Equitable  Gas  A  Electric,  Utlea— 

tat.  g..  5s,  1942. AAO 

Eqult.Ill.GaH,PhllH..5s.g.l928JAJ 
Evausvllle  Gaa  A  Elec.  Llghtr— 

1st  g.,  5s,  1932,  Opt.  1912.  JAD 

Ft.  Wayne  Gas,  6s,  1925 JAJ 

Gas  A  Elec  Co.  of  Bergen  Co.— 
DM.  g.  5a,  1949 JAD 

Deba.  g  ,reg.,5s.8,'20,  op.'OSJAD 
General  Electric  Co.— 

Deb.34sg  ,  Aug.  l,'42.opt  FAA 
■Hen  Falls  Gas  A  Elect.  Light— 

1st  g.,  5b,  Aug.  1,  1919 FAA 

GrandRap.Edison,5s,g,1916.MAN 
0r.RapldBGa8-L.Co.l8t5s,'15.F&A 
Hartlord  Elec  Lt.-58,  1915. JaD 
Haverhill  G.  8.  Co.l8tg.58,'29.JAJ 
Houghton  Co.(Mlch.)Eleo.Llgbt— 

1st  g.  5a,  Jan.  1, 1927,  opt.  ...JAJ 
Hudeon  Co.  Gas— 5s,  g..  1949. MAN 
Hudson  Rlv.  El.— 1st  5b,  '31. MAN 
Hudson  River  Gas  A  Electrlo  Co.— 

lBt  Ref.  g.  5s.  1929 MAN 

■iudaon  River  Water  Power  Co. — 

1st  g.  s.  f.  5s,  1914-1929 MAN 

imperial  Elec  Lt.,  Heat  A  Power 

(fit.  Louis)  let  M.  5b,  1930..  AAO 
Indiana  Nat.  A  111.  ,1st,  bs,'08,M  AN 
Indianapolis  Gas,  1st. 6s. '20.  MAN 

Jackson  Gaa,  5b,  g.,  1937 AAO 

JoUet  Gas  1st,  g.,5s,1908-'38.AAO 
Kansaa  Clty(Mo.)Gaa  5a,  '22.  AAO 
Kenoaha  Gaa  A  Electrlo  Co— 

1st  g.  5,  June  1,  1910-1930  J  AD 
Kings  Co.  Eleot.  Light  A  Power— 

1st  gold  5s,  1937 AAO 

Purchase  money  6s,  g.,  1997AAO 

B'klynEdis.  HI.  oons.  4s  '39. JAJ 
Laclede  Gas.g.  5s.  May,  1919,  tj-F 
La  Crosse  Gas  A  Electrlo  Co.— 

1st  A  ref*g.  g.58.'21.  op.'ll.JAD 

Lafayette  Gas,  6b,  1924 MAN 

ix>ckport  (N.  Y.)  Gas  A  Elec  Lt.— 

1st  M..  g..5s.  Feb.  1.  1920.. FAA 
Logansport  AWab.  V.,6b,  '25.JAD 
Los  Angeles  Lt.  Co.,gu.5s,'24.  AAO 
l>owellEl.Lt.Cor..lBt.5B,g.,'14.JAJ 
Madison  Co.  (N.Y.)  Gas  A  Elec— 

Gold  5s,  Jan.  1, 1932,  opt...  JAJ 
Madison  Gaa  A  Elecg.,68,'26.AAO 
Mankato  Gas  A  Elec  L't  Co.— 

1st.  g.  5b,  May  1. 1920.opt.MAN 
Memphis  Light  A  Power.— 

Kef'd'g  g.  5b,  July  1, 1930.. JAJ 
Mil.  GasLlght-lst  g.  4b,  '27.MAN 
M Inn.  Gas-Cons.  6s,  1910-30  MAS 
Minn.  General  Eleotrlo  Co.— 

(  onsol.  g.  5a,  Jan.  2, 1929.  .JAJ 
Mo.  Edison  Elec  5s,  g.,  1927. FAA 

M6.  Elec  Lt,  6s,  1921 Q-M 

Monongahela  Light  A  Pow.  Co.— 

1st  g.,  5s,  June  1.1949 JAD 

Montgomery  Light  A  Power  Co.— 

Prior  Lien  5s.  1947 MAS 

Montreal  Lt.,  Heat  A  Power  Co— 

lstAcoll.tr.g.4Sl8,'32op.  '12JAJ 

Gold  5s,  1933,  op.  1913  ...AAO 
Mun.  Gas.,  Albany  6s,  1906.. JAJ 
Municipal  Gas  A  Eleo  ,  Rochester. 

lstM.,g  ,4H>8,1942,op.'12..AAO 
Newark  Gas 6b,  Apr.  1,  1944. ti^J 
Newark  Consolidated  Gas  Co.— 

Cons.  g.  5s,  Deo.  1, 1948.  .JAD 
N.London  G.A  Elec,g.58,  '27AAO 
New  York  City— Consolidated  Gas 

N.  Y.  Gas  AElec  L.  H.  A  P.  Co.- 
lst  g.  5s,  Deo.  1, 1948. . . .  J  AD 
Pur.  mon  col.  tr.  4b,  1949.  FAA 
Ed.El.  I1..N.  Y.,lst,5s,1910MAS 

let  oon.  g.  5b,  1995 JAJ 

Mt. Morris  Eleo.  58,g,'40..MAS 

Central  Un.  Gas  5b,  g.,1927..TAJ 

Equitable  Gas  1st  5b,  1932. MAS 

New  Amsterd.  Gas 5s,  1948. JAJ 

N.  Y.  A  E.  R.  Gas— Con.  5s,'45J  AJ 
1st  M.,  gold,  5b,  1944 JA.I 

Northern  Un.Gae  58,  1927.MAN 

Standard  (iaa-lBt5s.1930.MAN 
N.  Y.  A  (Queens  Elec  Lt.  A  Power. 

1st  cons,  g,  5a,  Aug.  1,  '30.. FAA 

N.  Y.  A  Oueena  Gas  A  Eleo.  Co., 

Istg..  5s,  1949 JAI 

N.Y.  A  Rich.  Gas,  g.  5s,  1921. MAN 
>'»»rara  Kails  Power  5b,  1937  JA-.I 

I).  I.,  g.  «s.  1910 AAO 

Niagara  Light,  Heat  A  Power 

lstmort.g   5s,  1922 MAN 

Northern  ( 'al .  Power  5a,  1932.. I  A- 1 1 
■mm  th  HikImoii  L't  II.  A  P.  Co.  (Ho 

bnken,  N.  j.i— 5«.  1938 aao 

Nortliucsfn  i  ;a^  L  &  Coke  (Chlo.) 

g..  I  t,  D<c.  1,  1928 Q  M 

NorwIiiuCti  Gaa  A  K.,g..ss,,^7JAJ 
Norwich  (N.  Y.)  Gas  A  Elec— 

5a  g.,  1931  MAS 

ndO.]  .A  H.2d5B.  1916-MAc 
Ogden  Grts  5t,  I   I                      MAN 
Ohio  4  IimI.  (on.  Nat.  A  111.  Oas- 
is! I  JAD 


Bid.     Ask. 

60        65 

95 

ioo     105 

100 


111 


410lH>  103S 
106      107 

104 

106      107 

J 100      101 
62        66 


Honda. 


Bid.     Ask 


101 
99 


103 
97si 


80 
tO 


90 


LOO* 

100  >< 
117 
101 
103IH, 
101 
98 
100 


119 


104 
100 14 
102 


85>4 

I"".".'  101 

5102      104 

$101       

^ 105* 

4 100 

105ie  ... 
5 98ki 


4100 

5 


100 


4 

53  58 
4104  105 
jlOO      103 


4  98 

4 


103S) 
S8H1 


102 


117      118 

92        95 

103 S  104 


|... 


60 


101 
65 


4100      103 
51      


4105      

5 103 

§106      110 

4 102S1 

105 

90        95 

4106  111 

6100      103 
4   96*    97»4 
* 

100  103 
4100      102k 

101  1031a 

4 101 

4103      


4 100 

4136      137 


106H)  107H 
4103      


102S,  

M9S)     90S 

104  >4 

117      


4103      107 

114m 

6104      107 

4105  109 

IUS       111 

4 106  •«  107Hi 
4114      II6S1 

101 


4 

100 
s  1 09 


104 
104 


Omaha  Gas  let  oon.,g.58,'17..FAA  100 
Pacific  Gas  Impr.— 4b.  1930...  Q-M|  ..... 
Pateraon  A  Passaic  Gas  A  Elec— 

ConBol  e,  5a,  1 949 MA 8  4 101 

Pawtucket  (R.  I.)  Gaa  Co.— 

CoU.  tr.g  4b,  May.  1932... MAN  4  97 
People's  G.L.  A  Coke,  Chicago— 

1st,  guar.,  gold,  6s,  1904... MAN 

2d  guar.,  g.,  6s,  1904 JAD 

1st  oon.,  g.,  6s,  1943 AAO 

Eqult.  LLAFuel  6s,  1905... .JAJ 

CWo.G.-L.A  C.lst,g.,5B,  '37 . .  JAJ 

Consum.Gas,lst,g.,5B,1936  JA  D 

MutualFuel6asg.,58,1947.MAN 

Refunding  gold  5s.  1947. ..MAS 
Philadelphia  Company— 

1st  OOl.  tr.,  g.  5s,  1949 MAS 

Cons.  mtg.coU.tr.g.5s,1951.M  AN 
Hlil la.  Elec— Tr.otfs.g.48,'49.  JAJ  !6?sn   «y.  03 

5a,  g.,Tr.  oert.,Apr.l, 1948. AAO <\qq    A  ug  oj 
Pltte.Oons.Gas,  1st  58,  g.'4  8.  FAA    106»s  HO 
Portland  (Me.)  Light  A  Power  Co  I 

1     1st  g.4s>a,  Apr.  1.  1921.... AAO  4 1 

Portland  (Ore.)  Gas  Light  Oo  — 

lst5s,    1951 FAA  6  99Hi 

Qulncy  (111.)  G.  A  L.  5s,  1929. MAS  4100 
Rooh.  Gas  A  Elec— 5s,  1912  .MAN    100 

2d  mort..  44is,l920,op.l910  JAJ  ; 
Saginaw  City  Gas— 

1st  gold  5a.  1916 MAN  4 

St.  Orolx  (Wis.)  Power  Co.— 

lBtg.,gu.  5s.,Oot.  1,1929. .AAO 
St.  Joseph  Gas—  1st,  5b,  1937.  JAJ  I 
St.  P.Gas-L.— Con.ex.,6s,1918.JAJ  j 


109k»110»« 
99  k  100 


90 


92  Si 
J109 
let,  6a,  1915 JAJ  ',110 


108 


104 
96 


101 


101 
95 

111S) 
H2St 

93 
104 


Gen.,  g.,  5e,  1944 MAS      90 

StocktonGas  A  Elec— 6s,'05.MA8i     96 
Suburban  Gas  Co.  of  Phlla.— 

l8tB.f.,g.,58,Apr.l'52,op*07AAO    

Syracuse  Ga8,g.,5e,Jan.,l 946. JAJ  4  95  97 
Syracuse  Llght'g,  5s,  g.,1951.JAD  4101  103 
Trenton  G.  A  Ei.Co.,g.5B,'49.MAS  6103  106 
Troy  Gas,  2d  6b.  1923 FAA  4116      118 

Consol.  5b.  1939 M&N  4114Si  116 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L- 

J    1st  g.  5s.  8ept  1,  193/ MaSJ 100 

Onion  Light  Heat  A  Power  Co.— 

1st  4b,  May  1,  1906-1918... MAN  5 98 

United  Electrlo  Lt. A  Power,  Bait., 

1st,  oonv..  g.,  4Si8,  1929.. ..MAN  83  -l 
Unlt.Eleo.Co.of  N.J. ,4s,  1929. J  AD  4  64Sij  65 
United  Electrlo  Securities  Co.— 

1     CoU.  Tr.  g.  58,1920  to  1931. FAA  41OOS1 

United  Gas  A  Eleo.  of  N.  J.— 

;     let  00U.  tr.  g.  5a,  1922 JAJ  4   99 

United  G.A  EL  of  N  AAJeff.Jnd.- 

lstg.5s,  1907to,35,op.'l2.MAN  5 100 

United  Gaa  A  El.  (8.  F.)5e,'32.JAJ    105      108 
United  Ilium.  Co.,  New  Haven- 
let  4b,  Feb.  1, 1940 FAA 

U.  8.  Eleo.  Lt.  Deb.  6s,  1907.  MAN 

Cert,  of  lndebt.  6s,  1907.... AAO 
Utloa  Eleo.  Light  A  Power  Co.  - 

1st,  g  ,5s,  Jan.  1,  1950 JAJ  4 

Washington  Gas— A,  6s, '04-27  JAJ     103 

B,  6s,  1904-29 JA.I 

Os,  Ceitfs.,Ind.,'23,  op.  '08  JAI' 
Westchester  Lighting  Co.— 

lBt  g.  5a,  Deo.  1,  1950 JAD 

N.Y.  Sub.  Gaa— lstg.58.  49.MA*  4 
Wllllamspt.OaB— 1st  g.5a,'39.FAA  $103 
WUllmantlo  Gas  A  Elec  Lt.  Co.— 

lat5B.  1921 FAA  4 1024 

Cons.  A  ref.  g.4S!8,1923  opt  JAJ  4 100 


TELEGRAPH&TELEPHONE 
BONDS. 


93        96 
102)4,104* 
1021j  104* 


104SI 


1«>3 
116S! 


H8S1 


97S)  101S1 


4105      106 
4 102>a 


4100  

102  103 

4102  103 

4 102 


51 


54 


American  Teleph.  A  Teleg.  Co.— 

CoU.  tr.,  g.  4b,  1929 JAJ 

Araer.  Bell  Tele.— Deb. 4s,  '08  JAJ 

BeU  Telephone  of  Canada- 
Deb,  gold  5s,  1925 AAO 

antral  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1. 1906-16. . .  J  AJ 
6b,  g.,Jan.  1,  1909-1919... .JAJ 

Ches.A  Pot.Tel.oone.58.'09-29.JAJ 

Com'olal  Cable — 4fl,g,2397  reg.Q-J. 

Cumberland  Teleph.  A  Telegr.— 

lsts'k'g  fd.g.Ss,  1918 JAJ 

Deb.  5b,  Feb.  1,  1920 FAA 

Klnlooh  Telephone.  6s.  1928. FAA 

Louisville  Home  Telephone— 
1st  g  5a,  July  1,  1922 JAJ 

Met.  Teleph.  A  Teleg.  Co.— 
1st  g.  5s.  May  1.  1918 MAN 

NewEng.Tel.  ATel.Os,  1906  AAO 

Deb.  58.1915 Mil 

5s.  Apr.,  1916 AA  <  1 

Deb.  5s,  1919 A.v(> 

4s,  Jan.,  1930 JAJ 

tf.  Y.  AN.  J.Telep.,5Big.,'20,M.vN 

V.  Y.  A  Pa.  Teleph.  A  Teleg.  Co.— 
1st  gold  5s,  Feb.  1,  1926  ..FAA 
Gen.  8"k'g  f*d  g.4s,  Nov.,*29.M  AN 

Postal  Tel.  Cable  of  Texas— 

1st  s.  f.,  gu.,  g.,  5s,  1928...  JAJ 

Kouth.  New  Eng.  Telephone— 
lstg   5s,  Dec.  1.  1948. JAD 

Twin  City  Telephone  Co.— 

1st  g.  5s.  1 9 1  2.  '  1  4 , '  1 7,  A '26..TAJ 

Western  T.AT.Ool.tr.g.58,'32.JAJ 

Western  Union — 
Collateral  tr..  cur.,  5s,  1938,  JA.I 
Fd*:.  A  It  l'..M.4Sia,g.,1950.MAN 
Mutual  Union  6a,  1911  ....MAN 
Northwestern  7s,  1904 JAJ 


94 
96 


5 

!10.3. 

104 


95 
97 


111 


4107  in 

5  98 
4 106 

4  76Si 

&U2 
4101  hJ 
4103    I 

4105    I 

6  98 

,107     ' 


106 
96si 


111 
lOOSi 


78 

113 
102 
106 
108  Sl 
110 
99 
110 


"93 

108*8 

95 

101 

120 

123 

99  Hi 

100  Si 

103 
106 
102 

105 
107"*. 

«rtifona*er  also  pays  accrued  int^re,.' 


khi*  i>n.-«- 


Sept..  L903. 


MISCELLANEA  »l  S  SECURITIES 


579 


Bond*. 


Bid.    Ask. 


WATER    BONDS. 

Aiders  W.  W.  A  Eleo.  (N.  O.)— 

lstg.  6s.  li.25 JAD 

Artesian  Water  (Tenn.)  5s,'09.JAJ 

Consol.  5b,  1909 JaJ 

Consol.  Water  Co.  of  Utloa— 

lstg  ■>«.  •'•'".  1930 JAJ 

Contra  Costa  Water,  5s.  1915.JAJ 
Denver  Union  Water  5s.  1914J  AJ 
Hackcnsa.  k  Water  Company— 

BeTd'g  e  .  4s.  i9.V2,opt.'12.  JAJ 
Indianapolis  Water  Co.— 

2dg.  ".-.  July  1,  1911-1920.  JAJ 
Lack.  Valley  Water  5fl.  1927.. AAO 
LoulBV.WaterUo.,lBt,68,1900,A.VO 

2d,  5s.  1910 

Morris  A<iiiednot4B,1915...    K\A 

Oakland  waterOo.— 5b,  g'd.'is.JAJ 

Omaha  Witter  Co. — 

ConaoL  g.,  Ae. ,1946,  opt      JAJ 
Prior  Hen,  8,  opt  JAJ 

Passaic  W   >   ■  7.  JAJ 

Portland  Water  Co  .Is, 1927. FAA 
Suoqualmle  Fulls  Power  Co.— 

1-t  .  MAN 

So.  Yutiii  Water  c>.  or  N.  Y.— 

Coiibi.1.  *.  8a,  l 928 i.vj 

Spring  Hi  «  Water— 5B,g., '26.  AAO 
Spring  Val.  Water— 68,1906  .MAM 

2.1  mtg.  48,1917 Q  K 

8d  uitg.,  g.,  4b,  1906 W  M 


101 
105 
105 

106 
106 

95 

100 

100 

97 

95 

98 

101 

105 
105 

fo'e" 

106 
101 

70 
M 

105 

78 

basis       4* 


104 


108i* 

9  *  100 
•jU-'b 


93 
90 


95 

83 
90 


MISCELLANEOUS  BONDS. 

Adams  Kxp   eol.tr.  g.  4s. '48. MAS    104 4 

I9i.>  Ja.j    l 
Amerloan  Cement— 

1st  .  ^-.,  5b.    191-1    AAO 

Anier .Cigar  CO.—  Guar,    if.    DOtOfl 

4b,  191  1 M 

Am.Cotton— Deb.  g.  (is,'05op.AA() 
Amer   (  ....  oil. 44*. Nov. .'1..^   I 
Am.III.l*  ALcittli.lstg.6s,'19.MAS 

Amer.  Mall  6a,  1914 JaD 

w  Plpo-lBt8.f.68,1920MAS  )   90 

Anier.  >-plrlts,g.,  6s,  1915 MAS    

Amer.  -truwl.'d  Co.,  6s,  1911. FAA  !; 

Amor.Thre»dool.tr..g.,4s,'19.JAJ       74 
American  Writing  Paper— 

1st*?.  5b.  1909-1919 J  A- J       694 

Angusta  la.fv  1st  M.  6s,'15.MAN    110 

A voyelleBCo.  1  8tg.6s'l  2.op'0 1  FAA  } 

B.A*  1942,  J AJ  H09 

Battle  Bouse  (Mobile)  6s, '05. Mas    105 
Ber«.  AEngleBr.  JAJ  J  98 

Berlin  Mills  lstg  5a,'05t0'31  FAA  J 

Blnnlimliitiii  Itt-.ilty  Co. — 

df,  1930 JAJ      97 

Prior  Hen,  5s,  July.  1919.  ...JAJ      9C4 
Bob.  A  Mont.— 78,  'o3  to  '07. .MAN  6  95 
Boston  steamship  5s,  g.,  '20.AAO  J   95 
Boston  Term.  Co.— 34s,  1947FAA  Jill 

Broadway  Realty— 0. 5s,1926MAS  < 

Bklyn  Ferry  Co.— 5s.  g.,  1948. FA  A    

VnV  V.lyAlsKJs.Jan.l'll.J. 


122 
95 


94 
100 


98 
100 


98 
79 

704 


100 

111 
106 


100 


114 

114 


109 


91>* 
9ft 


59 
100 


96 


93 


8 

574 
102\ 
10J 

100 


60 


B'n.V  Y.F'yAlstOB.Jan.l'll.JAJ    106 
rminal  Co 

1st  con  v.  g.  4s,  Apr.  1,  '52  AAO  J   90 

Butt*  A  Boston  8s,  1917 AAO  i  90 

Central  Foundry  Co.— 

Del.  t>s,  1919.  opt.  1901... MANl  55 
Oeni.  H  u.l.  Ht'boat.— 5s,  1918. MAN      98 

Cbes.  A  Del.  Canal,  5s.  1916. .JAJ     

Ohie.  B'd  of  Trade  4s.  1927... JAJ  • 
Chic.  Junot..ool..g.,5s,  1915,  JAJ  H04 

Coll.  tr.  ref'd'g  g.  4s,  1940.  AAO  $  ... 
Cln.  Cbamb.  Com.,  4b.  1908,  JAJ.  $10O 
Cleve    v  Band.  Brewing— 6s,g..'48      92 

Commercial  Rldg. Co., 6s, '07, MAN  $ 

Oodb.  Kltli.  T  r.'     lnc    Is,  '.M.AAO  6 

Consoii.l.tted  Tobacco  Co.— 

Coll.  tr.  g.  4s..  Aug.  1.1951.F&A  57 
Cont.  Tobacco  deb.  g.  7s,  '05  AAO  5100 
Cov.ACin.Bdg..lst.g..4a.l915  JAJ  ^100 
Deere  A  Co.  deb.  gold  Jb,  1903  to 

1917  (optional) MAN  J 

Delano  l.iind  g.  5s.  1932 JAJ    

Distill.     '  securities  ( torp.— 

L'27,  op '08.AAO      594 

Eagle  A  i'henixMfg.,6a.  1928.JAJ     101      

E.Mill  A-Kx.Co.- lst.g.,5s,'31JAJ  9 

Eastern  Steamship  Co- 

lstM.s.t  -  MAN} 102 

Evansville  Brewing,  6s,  1915. JAJ  6  90  95 
Evansville  CokMill— 68,1910.  AAO  {  98  100 
Fort  St.  Unton  Depot.  Detroit 

1st  g.  44a.  Jan..  1911 JAJ  $105      

Gottlieb  -  Hauernsehmldt-Btratiss 

Brew.  Co.— let  3-4&,  1951. MAS      494    494 

2d  Inoome  5b.  1951 MAN      31        324 

G't  North'n  Paper  g., 5s,  1927.JAJ  5 100 

HawallanCom.ASug.,548,'16AAO    

58,1919 AAO       974  100 

Heoker-Jones-Jewell, 68,1922  MAS  95  100 
Hoboken  Land  Imp.,  5s,  '10.  MAN  4102  105 
International  M«roh.  Marine — 

Col.  tr.  deb..  44s.  1928,  op.  '07. '     97^  100 
International  Navigation— 

1st  g.  5s.  Feb. 1.1909  1929. FAAi     83 

lnternat'n'l  Paper-6s.,1918.FAA    

International  Salt  5b,  1951 39 

International  Silver,  6b,  1948JAD  i.   98 

Jackson  Brew.  6a,  1906 MAN    100 

Kansas  City  Stock  Yards  Co.- 

Conv.  58-Feb.  1,  1910 FAA  6103 

Kentucky  Wagon,  6s,  1923... JAJ  $110 
Kulokb.  tee,  lat,  g.  5s,  1928.  AAO  89 
Lanison  S.  Service— 5s,  1922 5  J 


Bonds  and  Stocks.  Bid. 

Mex.  Iut'l  Imp.  Co..  5b,  1908  JAJ 
Miami  A  Erie  Canal  TrauB.— 

1st  5s,  May  1,  1921    M.v  N 

Minneapolis  Brew. —7s, 1913  A.v  I 

Miss.  Levee,  1911-1921 JAJ 

Miss.  Levee,  1917-1937 JAJ 

Mt.  Vernon  Cotton  Duok,  1st,  5s.. 

Incomes  

National  Enamel.  A  Stamp.  < 

lstg.  5s.  1904  to  1911 MAS 

SatlonalPortland   Cement  Co.— 

1st  g.  6b.,  Jan.  1,  1923  ... 
NatStarohCo.  Deb. 5s.  g.  192o  .1  a  J 

Nat.Star,liMfg.l«t.g,os,"J(l  M.vN 
N.E'g.Br'klBtg...  0.FAA 

N.E.Cot'u  Yarn  Co.g,5s,1929.FAA 

S.  O.  Brewing  5s.  1915 J  AD 

N.O.  Cot.  Ex.,  1st. 5s,  '06.. J  A  J  I 
V.  V.  Biscuit  Co.— 68.  1911. ..MAS 
S.Y.  Dock  Co  -lstg.48,  1951.1a  A 
tf.Y.  AE.  K.  Ferry— 5s.  1922. MAN 
S.  Y.  A  Hob.  P.,  .'>s,  May,  1946. J  AU 

Hoboken  Ferry  5s,  1946  .  Ma. s 

N.Y.  A  N.  J.  Ferry— 5s.  1946.  J  a.) 
Joeaulo  Steaoisnlp  5b..'09-'24  J  AJ 
eacltlc  Coast  Co.-G..5s,1946  J  AD 
Pennsylvania  Canal— 6s,191<»  1  J 
Phlla.  Bourse  lBt  5s,  1018  M  AN 
Pittsburg  Brewing  6s,  1949.. .JAJ 
Pressed  Steel  Car  Co.— 

1st.  g.,  notes  5b,  1904  to'll.FAA 
*tapld  Tran.  Ferry— 0.,5s,'44.M  AN 
St.  Clair  Furnace  Co  — 

lstg.  gu.  5b.  1910  to '39....  FAA 
dtJos.8tk.Y8.—  l8tg.,4»«s,'30.JA.J 
it.  L.  Brew.  Aas'n,  6b,  1914,  J  AJ. 
8t.  Louis  Car  Co  — 

lBtg.6s.Mity  21  *23,op.'08.MA3 
■it  I.  Nat  Stook  Yds,  4b.  '30.JAJ 
n.  P.  Union  Depot— 6b,  1930. MAN 

Oonsol.  5b,  1944 MAN 

Consol.  4s,  1944 MAN 

Mbley  Mfg.  Co..  1st.  5b,  1922.  JAJ 
Simpson,  Crawford  Co.— 

Deb.  s.  f.,  6s,  '24,  op.  '05.J1BAJJB 
Standard  Mill.— lst.g.,  5s,  Nov. '30 
itandard  Rope  A  Twine— 

1st,  g.,  6s,  1946 FAA      40 

Inoome  g.  5s,  1946 4 

Swift  A  Co.— 

lstg  5s.  1914,  op.  1910...  J  A-I 
Swift  Rfg.TraHB.4  Ss.'Ol  to '  1 . 

.Oth-23.lM    1  .".s.1 19.  .IAD 

Htntier  ctf8.,68,g.,1905U)'l_ 
lorrlugton  Co.,  lstg.  5s,'18...MaS 
'nlon  Ferry  Co.— 5s.  1920..  MaN 
United  Fruit  Co.  deb.  oonr.  . 

1911,  optional  1903 MAS 

■<).— 0s,g.,Aug.,'lS  .JAJ 

Deb.  g.,  58,  1904  1912 FAA 

0".8.Leath.-S.f.deb.,6s,g.'13.MAN 
0.  8.  Mortgage  A  Trust  Co.— 

Ber.  Eto  N48, 191?  t-«  L923.Var. 
U.  8.  Reduct.  A  Rettn.  Co.— 

1st,  g.,  sink,  fond,  6s,  1931. JAJ 
J.  a  Rubber  Co.— 

Coll.  g.  5s,  notes,  '05.  opt.MJB  8U> 
0.8.Shipb.58,g.,8ink.rd,1932.JAJ 

Coll.  andtr.,u:tg  .g^Ss/J-J  .IAA     

II.  8.  Silver  Corp.  6b 

':b,'21.JAD    

Virginia-Carolina  (  hemioal— 

Coll.  tr.  s  (.g.Sa.1912,  opt. AAO  i  95 
Welsbaoh  Co.  Col.tr.g.5B,'30.JAD    


95>4  100 

55 

110      115 

110  112 

iao    122 

70 
114     154 

4\%  basis 

6100      

90 
4 100 

5  97 

10^4  108 
1004  10*4 

111  115 

894 
I   00       92 

1U'_'       101 

;io7     .... 
102 

1024 

:j'4J'  ly,  '03 

6  94      ... 

110       110'4 

{    99      101 
95      .... 

1*984      '■ 

l\ 100 

S   95  97 

5125  130 

Jill  .... 
§100 

100    1024 

77       87 

65        70 


48 
5 


>1004  1014 
100 


Mlot'ka. 


Par     Bid.    Ask 


5  98 

iioo" 

93 

5  99 
aoo 


102 
95 

107 
95 

100 

100  S, 
110 

100 

794 


6   96 


9 

48 


85 
105 

41 
101 


|105 

1024 


LouIbv.  Board  of  Tr.,  6b.  1910.  JAJ  {....      100 
Madison  Sq.Gard.,l8t58,1919M  AN    1064  118 

68,1919<J.P.MACo.certf8.).MAN  60 
Masonic  Hall  (Wash.)  5s,  '08.  FA  A  102 
Mason. Temp.  (Memph.).  5b  1910-30    108 


COAL    IRON    &    STEEL 

STOCKS.  I'tr. 

Alabama  Consol. Coal  A  Iron..  100      26 
Preferred 100      t<0 

K in er< can  Coal 25    20O 

Amer  Iron  A  Steel  Mfg.,$5paid.50  t 

Preferred 50  t 

Amerlear  st<  .  1  l'ouuilrles  . 100 

I  "re  (erred 100 

Black  Diamond  Anthracite  Coal.l  I . 

Blue  Mountain  Iron  A  Steel..    .10    

Bon  Air  Coal  A  Iron,  oommon.100      27 

Preferred 100      H7 

Cambria  Iron  Co 50  t  464 

Cambria  Steel  Co 50  t    21=% 

Central  Coal  A  Coke 100      63 

Preferred 100    

Colorado  Fuel  A  Iron 100      52 

Preferred 100      9S 

Col.  A  Hock.  Coal  A  Iron 100       14\ 

Consolidation  Coal  of  Md 100      68    ] 

Consolidated  Coal  Co..  St.  L...100    

Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel 14 

Diamond  State  Steel 10 

Preferred 10 

Oomlnlon  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Empire  8teel  A  Iron 100 

Preferred 100 

Oeorge'B  Creeic  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  A  Navigation 50 

Maryland  Coal,  pref 100 

Masslllon  Coal 

Monongahela  River  Coal 50  t 

Preferred 50  i. 

Montana  Coal  A  Coke 25  I 

New  Bruns.  Cannel  Coal, 10  i. 

^ew  Central  Coal 20 

New  Haven  Iron  A  Steel 5  I 

Nova  Scotia  Steel  A  Coal 100 

Preferred 100    

Pennsylvania  Gas  Coal 50  1 

Pennsylvania  Steel 100      50 

Preferred 100      84 


88 

80 


98 
59 


30 

85 

860 

5 


10 
50 
14 


29 
89 

47 

634 
534 


154 


Oh 
71 
....„ 

1 

824 
109 
9 


22  \ 
10 


85 

100 

t   674 

95 


14 

83 

111 

9\ 

10 

46 

90 

101 


10  - 
"3J, 
45" 

378 

84 


125 
98 


37', 
44 

4 
19 


87 


Pittsburg  Coal 100 

Preferred 100 

e*il 100 

rred 100 

-     .1  A  Iron  Co. 100 

rred 100    . 

Bnaqoehanna  Iron  a  Steel .">  t 

Temple  Iron  Co liwi 

■  lOO 
Texas  A  Pacific  Coal  ('.■ 

10  i 
orporatlon 

Preferred KK) 

Va.  Iron.  Coal  A    COkl  100 

' 

Westn  50  t. 

KH)    1 
Wyoming  Valley  Coal lOO 


ELECTRIC  8.  GAS  STOCKS. 


Amerloan  Light  A  Traction 

Preferred loo 

Bay  State  Qaa  ( Boston  1 wi 

Brooklyn  Union  Has  Co loo 

ButtaloClt  100 

BnJt'a.  1  leotrlc     

Buff.ANlag.KlNl  o.lOO 

Cambridge  Qaa  Might 100 

.!  Light  A  Power  (8.  P.)...10ll 

Charlestown(Mass  XiasAEleo  50  11024 

Chicago  Edison  Co 100    14d 

Cincinnati  Oaa  A  Electric    ...100      914 
CltUens  (tit-  a  l.leotrlo,  Lorain  A- 

Elvrla,  Ohio  100 

Col  a  ml. us  Edison  Co 100 

Preferred 100  xlOO     1104 

Columbus  Gas  Lt.  A  Ileat'gCo.lOO    M 

Preferred 100      94 

Consol.  Klec.  Llglit  Co. of  Maine.. 10  t      7s; 

Consolidated  («as  of  Bait 100       64%   

Consolidated  Gas  of  N.  J 100      30        

Consumers' Gas  (Toronto) 50    '-'OS 

eotrlo 100     204    81 

50  t 

Kast  Boston  (Mass)  Qaa .'."S  I    50 

EL  Ilium.  Co  (Boston). 100    '-30 

Klectrle  Co.  of  America    10  t       B«| 

Klectric  Storage  Battery 100       574  

Preferred. 100     "t       — 

Kllzal..  .1;  Co lOO    200 

Essex  A  Hudson  <ias  Co 100      894     90 

U....100        ....   D'l 
Fall  River  1. 

U  Bleotrlc— Oommon 100    1634  l«>5 

Georgetown  (las 86  t  70      

Hartford  Klectrle  Light 100    225      

Hartford  (Conn.)  Gas-LU-ht 25  »    4H 

Hudson  County  Gas 100      58 

Indianapolis  lias 50      •*,r»     |   65 

Jackaon  (Mich.)  Gas 50      ^l      

Kansa-  rlo  Light.  ...100      78 

Kansas  City  Gas loo      17        20 

co.  Eleo.  Lt.  A  Power.,  loo    150      175 
Laclede  Gas  Light,  com 100    

Preferred....* 100      854    

Louisville  Gas- Light 100    120      121 

Lowell  Eleotrlo  Light 100    

Lowell  Gas 100    241 

Lynn  Gas  A  Eleotrlo 100    260      

Manuf.  Light  A-  II.  at.  Pitt-i..   ..50  tj   ....     84% 
Massachusetts  Gas  Cob 100      84%     357s 

Preferred        100      778s    78 

Minneapolis  Gen.  Eleotrlo 100    70 

Preferred  100    114 

Mo.  Edison  Eleo.  Lt.,  00m 100    

Preferred 100    

Montreal  Light  Heat  A  Power.  100      737s    744 

Municipal  Gas  (Albany) 100    290     350 

Mutual  Klec.  Lt.,8.  Franolsoo..  10  t   13:»»     14 
Narragansett  Electric 50  t I 

NaahvllleGasLighrcoV'.V.'.'/.'i'oo    i*2o"  l*2'i" 

Natural  Gas  Co.  of  W.  Va .100    ...   

Newark  Consolidated  Gas 100      7'_'4    734 

New  Bedford  Gas  A  KdlBou....  100    186      190 

New  Haven  Gas-Light 25  I   60 

New  Orleans  Gas-Light  tr.ctfs.100    119 
New  York  City— Consolidated..  100    178 

Rights 2 

Mutual 100    290 

Standard,  com 100    130 

Preferred 100    150 

N.  Y.  A  Queens  Eleo.  L.  A  P...  100      35 

Preferred 100      65 

N.  Y.  A  Richmond  GaB 100      25 

Niagara  Falls  Power  Co 100      70 

Oakland  Gas-Light  A  Heat 100    

O.Alnd.Cons.Nat.AIllnm.Gaa.lOO        8 
Paterson  A  Passaic  Gas  A  Eleo  ...      40 
People's  Gas  Lt.  A  Coke  (Ohio.)  100      94% 
Philadelphia  Co. (Pittsburg). ...50  »  40«b 

Preferred 50  1   434 

Phlla.  Eleotrlo  Co.  ($  74pald)   .25  *      84 

Plttsb'g  Consolidated  Gas,  pref.50  ♦ 45 

People's  Natural  Gas 50  1130 

People's  Nat.  Gas  A  Pipe'g  ..25  t  20 

Portland  (Me.)  Gas  Llgut 50  i  90 

Portland  (Ore.)  Gas  Light. ...100      85 

Providenoe  Gas 50  t 

Rhode  Island  Eleo.  Protect....  100    130 

Rochester  Gas  A  Electrlo 100      73 

Preferred 100      96 

Salem  (Mass.)  Electric 100    150      155 

Salem  (Mass.)  Gas-Light 100  U774  180 

San  Francisco  Gas  A  Eleo 100      66 4 

Trustees' certfs 66     I   674 

Equitable  Gas-Lt  Co  (*5pd).. 20  t     47- 
Paclfio Gas  Improvement  ...100     534 

Paclilo  Lighting  Co 10  t   554 

San  Franolsoo  Gas 3  i   I 

Stockton  Gas  A  Electric  Co 50<t 


54 
LSI 

24 
315 
140 
16o 

45 

75 

75" 

"ii" 

45 

954 

41 
44 
6  4 


24 

9  5 

100 
106 


^Purchaser  also  pays  accrued  interest,    t  This  prtoe  la  per  share,  not  per  oent.    I  Sale  Drtoe.    x  Ex-dlvldend.    HEx-rUbta. 


580 


MISCELLANEOUS  SECURITIES. 


Vol.  iwyii. 


stock*. 


Par.    Bid.  i  Ask. 


43       45 

85        87 

122k  125 

165     1170 


Syracuse  Lighting   Co 100 

Prefened 100 

Toledo  Gas  Light  <fe  Coke  Co..  100 

Troy  (N.  Y.)  Gas 100 

United  Elec  LL&  P..Balt.,Pref.50  t  35 
United  Flectrio  of  New  JerseylOO  15 
United  Electric  Seour.,pref...  100  100 
United  <;as&Kleo.(newCo.)  w.1.10  t     3 

United  (ias&Eleo.  of  N.  J 100      38 

Preferred  100,     88 

United  (ias&El  (S.F.$30pd.).100    

United  Gas  Impt.  (Phlla). 50  t    85 

United  Ilium.  Co.  of  N.  HavenlOO  145 
("lilted  States  Lieut  A  Heating  10  1      5k 

Waltham  Gas  Light  Co 100    130 

Washington  <D.  C.)  Gas 20  t   58k 

West'ghouse  Eleo.  A  Mfg.  As't'g50    ITS 

1st  preferred 50    171      173 

Wheeling  Gas  Co 50  t    66 


Stocks. 


Par 


Bid. 


Ktocka. 


Par.    Bid.    Ask. 


NEW  ORLEANS.  Per    than  <    Per    t/iare 

Germanla. 100  110      Atlantic  Cotton  Mills 100    ,   JO 

aibernla 100  Barnaby  Manuf.  Co.  (F.  R.)...  100.  |100 

Home 100;  Barnard  Mfg.  (Fall  River) 100'  [100 


3k 

40  S 

90 


Lafayette 50 

Mechanics'  A  Traders* 100 

Merchants* 100 

Southern 100 

•iun  Mutual 100 

Teutonla 100 


133 

100 
100 
103 
135 


106 


108 
142 


so 


6k| 
59  k 


Woousocket  Electric 100 


EXCHANGE   SEATS. 


Last  Sale. 
New  York  Stock  Exch....$ 60,000 
NY.Consol.Stk.4Pet.Ex.      1,100 

New  York  Produce  Ex 

New  York  Cotton  Exoh... 
New  York  Coffee  Exoh.... 
Baltimore  8tock  Exo'ge.. 
Boston  Stook  Exohange.. 
Chicago  Board  of  Trade.. 
Chicago  Stock  Exohange . . 
Cleveland  Stock  Exch'nge 
Montreal  Stock  Exohange.  27.5  00 
Philadelphia  Stook  Ex.  ..      7,500 


New  York. 

Commonwealth 100 

Continental 100 

Empire  City 100 

German-Alliance. 100 

German-American 100 

Germanla 50 

Globe  Rutgers 100 

80       85      Greenwich 25 

Hamilton 15 

Hanover ,...50' 

Home < 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

150     20O  Phoenix  (Brooklyn) 50, 

7,000  7.500J  dtuyvesant 251 

1,275  1,30.    United  States 25, 

3,000  5,000,  Westchester 10 

Williamsburg  City  (Brooklyn) ..  50 


Bates  (Me.) 100'  165     I 

Berlin(Paper)MlllsCo.,Me.,pf.lOO  } 107k 

Blgelow  Carpet  Co 100  108    1110 

SoottCot.  (Mass.) 1000  1575 

Border  City  Mfg.  (Fall  River). 100  114 

140      [Boston  Manuf.  Co.  (Mass.).. ..loo  100 

Boston  Belting 100'  212k 

Per     cent.   Boston  Duck  (Mass.) 700  1025 

100 Bristol  Manufg  Co.  (N.  B.) 100  89 

800      Cabot  Manufacturing  Co. (Me.)  100      67k 


I 


90 
170 

600 
315 


100 


340 


1,000  1,150 
200 
7,500 
1,300 
5,000 
20,000 
3,350    3,3003,500 

950    850 

5,700    6,600 

"     22.000 

7,000  8.000 


Plttsb'gh  Stock  Exohange   13,750    10.000  12,000. 
St.  Louis  Stock  Exchange..      7,750    7,500  8,000 


INSURANCE    STOCKS. 

Albany.  Par . 

Albany  Insurance  Co 100 

Commeroe  Insuranoe  Co 100 

Baltimore. 

Baltimore 10 

Firemen's 18 1 

German 10 

Gorman  American 25 

Home 10 

Maryland 5 

Peabody 25 

Security  Fire 


Per 
135 
132 

Per 

21 

22 

24 k 
33k 
14 

2k 
37 1* 

578 

Per 
102 
240 
100 

27^ 


than 

138 

135 

than 
23k 
23k 


165 
103 
130 
330 
185 
170 

90 
280 
1*5 
150 
240 

65 
100 
390 
600 

Per 


115 

140 

340 
190 


100 


160 
250 

75 


'-hart 
iv,  '°J 


UQ.'OJ 

358 


Philadelphia. 

American  Fire 100  \12SJ 

Delaware 25      20 

Fire  Association 50  [380  A 

Franklin  Fire 100    

Qlrard  F.  AM 100\  jyj^M  ay.'oj 

Ins.  Co.  County  of  Phlla 100    

Insurance  Co.  of  N.  A 10      24        24k 

Insurance  Co.  of  State  of  Pa... 200    

Jefferson 50  U24  J  'ly,'oj 

Lumbermen's 25  J  boJa  n  ,'oy 


3k 


Boston. 

American  (Fire  A  Marine) 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

Mercantile,  Fire  A  Marine  (new)  1 00 
North  Amerloan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anohor  Fire  Insuranoe  Co 100 

Cincinnati 25 

Commercial - 25 

Eureka, 20 

Fidelity 100 

Merchants' A  Manufacturers'... 20    130 


Per 


88k 


130 
200 
{90 


cent. 


200 
90 


National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla. 20 

Hartford. 

iKtna 100 

Connecticut 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— lttb  inburanor 

iKtna  Indemnity  Co 100' 

,*tna,  Life 1001 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100] 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phoenix 100 

Mobile. 

Factors  A  Traders 100 

Stonewall 100 

Newark. 

American 5 

Flremens' 50 

Merchants 25 

Newark  Fire 6 

Prudential  Life 


100 
100 


Per 
200 

42 
106 

Per 
310 
220 
720 
305 
235 
190 

Per 
110 
405 
175 
135 
675 


than 


than 
315 


than 
125 


Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Onion 20 

United  Flremens 10 

Pittsburgh. 

Allemannla 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

Citizens' 50 

German 50 

Qerman-Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37k 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond, 

Virginia  Fire  A  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

WA8HINQT0N. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Oorooran 50 

Fireman's 20 

Franklin 25 

Germ  an- Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Rlggs 5 


1  36k 
I540  M  ay, '03 
I  bo  A  pr.'oj 
X  jg  J  ne.'oj 

;  is  J  ne.'oj 
[/o  Au  g  ,  'oj 


Per 
60 
80 
90 
60 
55 


share 

63 
100 
100 

78 

66 


Per    cent. 
Jio     .....    MARINE 
100      105 


INSUR'CE    SCRIP. 


Per 
100 
103 
115 

95 

Per 

135 


than 

102 

105 

lbo' 

than 
140    , 


Vtlantlo  Mutual 


1808. 

1899. 
1900. 
1901. 
1902. 
1903. 


137k  142k 

cent 


New  Haven. 
Security  Insuranoe  Co 40 


Per 
440 
290 
100 
190 
50O 

Per 
52 


29.') 


MANUFACTURING  STOCKS 

NORTHERN   MILLS.  Par. 

lAcushnet  Mills  (N.  B.) 100 

Am.  Linen  (Fall  River) 100 

Amory  (N.  11.) 100 

Ainoskeag  <N.  H.) 1000 

Androsoogln  (Me.) 100  t 

Appleton  (Mass.) 100 

thart  Arkwrlght  Manuf.  Co.  (F.  R.).100 
Arlington  Mills  (Mass.) 100 


65 

110 

56 

» 

78 

65" 
150 

1117 

I 

89 
40 

Per 
63 
30 
83 

Per 

27 

Per 

120 

80 
75 
45k 

thare 



thare 
38 

thare 

Per 

thare 
247 

130 

1000 

35 


160 


1005 
167k 
111 

'95' 


725 


51 


600 


101 
80 


Per 
31 

"V% 

6 

70 

25 

47 
250 


thare 
35 


12 


Jhaoe  (Fall  River) 100 

Thioopee  (Mass.) 100    — 

Tlty  Manufacturing  Co.  (N.B.)lOO    140 

tooheoo  (N.  H.) 500 

Collins  Co.  (Conn.) 100' 

;olumblan  (N.  H.) 100 

kmtinental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

Cornell  Stooklng  Co.  (N.  B..)..100 
Dartmouth  Manuf aotur*g  Co..  100 

3avol  Mills  (Fall  River) 100| 

Dwight  (Mass.) 500 

Edwards  (Me.) 100| 

Everett  (Mass.) 1 00 

Plint  Mills  (Fall  River) 100 

'Tanklln  (Me.) 100 

Jranlte  (F.  R.) 100 

Jreat  Falls  (N.  H.) 100 

JrlnneU  ManuTfg  Co.  (N.  B.) .  100| 

aamllton  (Mass.) 1000 

3amllton  Woolen  (Mass.) 100 

aargraves  Mills  (F.  R) 100 

illl  (Me.) 100 

loslery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

ilng  Philip  (F.  R.) 100 

.Ancaster  Mills  (Mass.)  New.. 100:  

^aurel  Lake  Mills  (F.  R) 100    

^awrenoe  (Mass.) 100,  110 

ix>okwood  (Me.) 100i     92k 

-owell  Bleaohery 100     90 

Lowell  Machine  Shop 500!  800 

Lyman  Mills  (Mass.) 100      65 

Manchester  (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton. 100 

Mechanics'  (F.  R.) 100 

Merchants' (F.  R) 100 

Merrimack  (Mass. ) 100 

New  preferred  (25%  paid)...  100 

Middlesex  (Mass.) 100 

Monadnock  (N.  H.) 1000  1 

Morse  Twist  Drill  (N.  B.) 50 

Varragansett  Mills  (F.  R.) 100|  .... 

f  asbua  (N.  H.) 500    575 

Saumkeag  (Mass.)  Cotton. 100      50 

.Vew  Bedford  Cordage 100     ... 

Sew  Eng.  Cotton  Yarn  PreL..100|d;  .. 

"iewmarket  (N.  H.) 500    .... 

Dsborn  Mills  (Fall  River) 100 

_>tls  Manuf act'g  Co.  (Mass.) . .  10O0 

Pacific  (Mass.) 1000 

Palrpolnt  Corporation  (N.B.J..100 

Parker  Mills  (F.  R.) 100 

Pepperell  (Me.) 100 

Pierce  Manufac'g  Co.  (N.  B.)..100'  185 

Pooasset  (Fall  River) 100    115 

"otomska  Mills  (N.  B.) 100    

Rloh.  Borden  (1  all  River) 100;  120 

iagamore  (Fall  River) 100'  

lafinon  Falls  (N.  H.) 300    120 

ie»oonett  Mills  (F.  R.) 100'  

■ihove  (Fall  River) 100    

ikenandoa  Cotton  Co.  (Utloa)  100  1181 

8ouleMill(N.  B.) 100    

itafford  (Fall  River) 1001  

Teoumseh  (Fall  River) 100|  

Thorndlke  (Mass.) IOOOi  1000 

Tremont  A  8.  (Mass.) 100i  

Jnion  Cotton  Mfg.  (Fall  River)  1001  

'tloa  Steam    A   Mohawk  Valley 

Cotton  Mills 100  1110 

Utioa  A  WLiowvale  BIeact'y..lOO|:238 

.Vampanoag  (Fal  IRlver) 100    

tfanisutta  Mills  (N.  B.) lOOl  

.Veetamoe  (Fall  River) lOOl 

iVhltman  Mills  (N.  B.) 1001 

fork  Co.  (Me.) 750: 


98k 
47k 


215 


:37 

122  k 


95 


1112 
101 


131 
160 
135 

747  k 
40 
87k 


25 


182 


80 

625 
130 

75 
122k 
112 

95 

95 
805 

70 
100 


82 
80 
85 


75 
850 


102k 


62 
Bfi 

40 


90 

1800  I 

2000  1210O 
106 


95 
250 


98 


115 


lnO 


80 

50 
190 

90 

87k 
120 


6k 
6 
60 
8 


30 
55 


8 

6\ 
65 


102      104 

103 
104 

104k  106 
105  107 
105k  107k 


120 
880 


SOUTHERN  MILLS. 


Per 


Per    thare 
320 
92k 

125      130 
1800    l«.*>o 

ia  ■ 


110 
39 

13.'. 


Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (S.  C.) 100 

American  Spinning  Co.  (8.  C.1.100 
Anderson  Cotton  Mills  (S.  C.).100 

Arkwright  Mills  (8.  C.) 100 

Augusta  Factory  (Ceorgla) 100 

AvondaleMllls  (Ala.) 100 

Belton  Mills  (S.  C.) 100 

Bibb  Mfg.  Co.  (Georgia) lOO 

Hennetisvllle  Mfg.  < to.  (S.  O..100 

Brandon  Mills  <s.  c.) 100 

104k  Cabarrus  Cotton  Mills  (N.  C.)  100 
105      Clearwater  Bl'h&Mfg.Co.(S.C.)  100 

Preferred  

Clifton  Mfg.  Co.  (S.  C). 100 

Clinton  Cotton  Mills  (B.C.) 100 

Courtenay  Mfg.  Co.  (8,  C.) 100 

Dallas  Mfg.  Co.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
A  Phenlx  Mills  (Ua.)....100 

Bnoree  Mfg.  <  lo.  (8.  C.) 100 

Enterprise  Mfg.  Co.  (Ga.) 100 

Exposition  Cotton  Mills  (Ga.).100 

Fulton  Hag  A-  Cot.  Mills  (Ga.).100 

Uatrnev  Mik.  Co,  18.  OJ 100 

(tranl.y  Cotton  Mills  (8.  O....100 

do        1st  preferred 100 

Oranltevilie  Mfg.  Co.  (S.  O...100 
Greenwood  Cot  Mills  (S.  O..100 
Grande!  Mills  (8.  C.) 100 


115 

100 

64 

90 


65 
105k 


110 
125 


100 

135 

112 
240 

77k 
118 

60 
125 


share 
77k 
90 


125 
110 


»5 
103 
108k 


99  k 


90 
100 


95 


95 
150 


107k 
110 


90 
95 


85 

80 

150 


100 


100 
155 
102 
104 


I  Sale  price,    x  Ex -dividend,      t  This  prloe  is  per  share  not  percent,      d  Aes'tof  $15  paid.      4  Purchaser  also  pays  accrued  Int.    H  Kxrlghta. 


Sept.,  L903. 


MISCELLANEOUS  SECUKI'I  I 


581 


Stock*. 


Pa*, 


Bid. 

All 

Per 

»Aar. 

200 

80 

88 

100 

110 

00 

160 

170 

90 

100 

95 

170 



98 

95 

100 

storks. 


Par.    Bid.     Ask 


Morki 


Par     Bid.     Ask. 


Henrietta  Mills  <N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (8.  O100 
Lancaster  Cotton  Mills  (8.  O.100 

Laugley  Mfg.  Co.  (8.  0.) 100 

Laurens  Cotton  Mills  (3.  O...100 

Lockhart  Mills  (S.  C.) 100 

Louise  MUls  (N.  C.) 100 

Mayo  Mills  (N.  C.) 100 

MoOoll  Mfg.  Co.  (s.  C.) loo 

Mills  Mfg.  Co.  (8.  C.) H>0 

Mobile  Cotton  Mills 100 

Monoghau  .Mills  (B.  <  .) 100 

Newberry  Cotton  Mills  (8.  O.ioo 

Odell  Mfg.  Co.  (N.  C.) 10O 

Orr  Cotton  Mills  (8.  C.) 100 

Pacolet  Mfg.  Co.  (8.  C.) 100 

IVI/.t  Mr.  100 

Piedmont  Mfg.  Oo.  (8.  c.) 100 

Phillips  ButtorffMfg 100 

Poe.  F.  W.,  Mfg.  Co.  (8.  O... 100 
Kl.-liliuid  (  otton  Mills  (8.  O..100 

do        preferred  100 

RoanokeMllls  (N.  C.) 100 

-ll.lcs  Mfg.  Co.  (Oa.)  100 

Southern  Cotton  Mills  (N.  C.).100 

Spartan  Mills  (-V  C.i       100 

.•wall  Cot.  Mills  (MobUe).lOO 

Trton  Mfg.  Co.  (Oa.) 100 

Tuoapau  Mills  (S.  C.) 100 

Union  Cotton  Mills  (8.  C.) 100 

do    preferred 100 

Victor  Mfg.  Co.  (S.  C.) 100 

Warren  MLr.  Co.  (8.  C.) 100 

>li>     preferred... 100 

u  Mbtngton  Mills  (Va.)  pref...l00 
Webb  Manufact.  Co— Nashv'lelOO 
Whitney  Mr*.  Oo.  (8.  c.) 100 

Wilmington  Cot.Mllls(N.0.)pf..l00 
Wlscassctt  Mills  (N.  C.) 100 


115 
95 
100 
100 
160 
170 
143 


120 

105 
102 
112 
170 
180 
l  10 

uo 


M 

60 
95 
133 
115 
196 
1«2 
145 

129* 


06 

109 

1.5 


120 
1.0 


106 


90 
110 
100 

118 


102% 

133 

101% 


101 

97 

115 


2o 

5% 

49% 

1 


MINING  STOCKS. 

Per    than 

Aoacla 1     5080.       tie 

Adventure  Consolidated 25  6     6  6% 

Aetna  Conaol.  (Quicksilver) 5      50o.l      1 

Alamo 1 

Allouez 25 

Amalgamated  Copper 100 

American  Gold  Dredging 5 

Am.  Gold  Mining  Co.  (St.  L.)....10 

Amer.  7.1  n  o ,  Lead  A  Smelt 25 

Anaconda  Cooper 25  a  86 

Anaconila  (gold) 5       10c 

Arcadian 25        1% 

Arnold 25 

Ash  Bed 25 

Atlantlo 25 

Bingham  Consol.  Mln.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Britannia  MIiiIhk l 

British  Columbia 5 


50o. 


Calumet  A  Heola 25  x465 


a 

49- 
1% 
55o. 
9 
87 
lie 

I 
7.V 
25o 
8%       9% 
25%    26% 
55o      05c. 
1  IS 

8     I      4 
480 
100 


8% 

56o. 

% 


ll% 


B%o 

15 

1% 

15 
65% 

2%c 
8c 

7c, 

4 '40 
40 
20 

8V 


3 

5»c 


14e 
9 

4  40 

Toe 

12o 

% 

2c 

4  4% 

500.  52 %c 
18%     19  % 


Oatftlpa 10       8c, 

Centennial 25      20% 

Central  Lead  Co 100    ...  . 

('.Mitral  Oil 25         8 

Colo.  City  A  Manltoo 1     2%o. , 

Columbia  Lead 10    

Consolidated  Merour  Gold 5        1% 

continental  Zlno 25      12 

Copper  Range  Consol'd  Co 100      053b 

Corlolanus 1    

Oreede&C.C 1        3o. 

i  reeoent 10       4o 

(Trtppie  Creek  Consolidated 1      37ao. 

Daly-West 20      39% 

Dante 1    

1  )ootor  Jackpot 1        8o. 

Doe  Run  Lead 100    liO 

Elkton  Consolidated 1       39o.  40%e 

Kim  River 12 

El  Paso  Gold 1 

Fannie  Rawilugs 1 

Flnrtley 1 

Franklin  (L.  B.)  Boston 25, 

Cold   Dollar  Consolidated 1 

Ooldeu  Cycle 1 

Golden  Fleeoe 1 

Cold  Hill  Copper 1 

could ...1 

Gran bv  Cons.  m..  3.  &  P 10 

Granite- Bl-Metalllo  (St.  L) 10 

Greene  Consolidated  Copper 10 

Guanajuato  Consolidated 5  87%o. 

Hart  G.  M.  A  L 1         2o 

Homestake  Mining 100      55        60 

Humboldt 25      50o.       1 

Isabella l       10c.  10%< 

Isle  Royalo  Conaol.  Mining  Co.. 25        7%       B 

Jack  Pot 1     5V 

Kitchener  Gold  Mining 100  % 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10  ♦ 

Mass  Consolidated 25 

Mayflower 25 

Michigan 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal  A  Boston  Copper 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) 7    

National 25    .... 

Hew  idria  (Quicksilver) 5    ... 

North  Star  Mines  .10        7 

Old  Colony 25  c     1 

Old  Dominion  Copper 25      10    i 

Ontario  Silver  Mining 100        4 

Oeoeola 25      60       61 

Parrot  8ilver  &  Copper 10      21%    22 

Pharmacist  Consolidated 1        3o.  3%o 

Phoenix  Consolidated 25        5  5% 

Pllgrlni  Consolidated 1        lo.   2%e 

Pinnacle 1    3%o 

Portland 1  1-20     125 

PrlnoeAlbert 1      mo.   2%o. 


3%c 


1 

H     I 
43% 

75o. 
9o. 


% 
50o. 
340 
10 

5% 
H, 

9% 
44 
5%o. 

1 
9-TiC 

2% 

1 

8% 
10 

1% 
10% 


Quicksilver  Mining  Oo 100 

Preferred 100 

Julnoy SB 

Rhode  Island 25 

Rose  Nlool 1 

•t.  Joseph  Lead 10 

Santa  Fe  (Gold  A  Copper) 10 

Shannon 10 

Sunset  Kollpee 1 

Tamarack 26 

Teoumseh 88 

Tennessee 25 

Tonapah  Mining  (Nevada) I 

m  Mountain 25 

rrinlty  25 

Union  Copper  Oo 10 

Union  Copper,  Land  db  Mining.  .25 

United  Copper  Co 100 

United  States 25 

United  States  Coal  A  OH 25 

Utah  Consol.  Gold,  Tr.  reo'ta..4-85 

Vlotorla 25 

vindloator 1 

Washington 25 

White  Knob 10 

Winona. 25 

Wolverine 25 

*"ork 1 

Wyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston)..  100 
Beaoon  Chambers  Tr. (Boston). 100 

Preferred 100 

Bedford  Trust") Boston) 100 

Berkley  Hotel  Trust  (Boston).. 100 
Birmingham  (Ala.)  Realty  Co..  100 

Preferred 100 

Board  of  Trade  Bld"gTr.<  Bost.)  100 
Bost'n  Ground  Rent  Tr.  (Chic  )  1 000 
Boston  Real  Estate  Tr.  (Bost.)  1000 
Bromneld  Building  Tr.  (Bost.)lOO 

Receipts 100 

Business  Real  Estate  Tr. (Bos.)  100 

Camden  Land 3 

Central  Building  Tr.  (Boston).  100 

century  Realty  Co  100 

City  Associates  (Boston) 500 

t'Uverh  Tr.  tC.imbrldge) 500 

Congress  St.  AssO*tM  Boston)  100 
Congress  Street  TTust( Boston).  100 
Constitution  Wharf  Tr.(Bost.).  100 
Copley  s.mare  Trust  (Boston).  100 
Delta  Building  Trust  (Boston).  100 
Devonshire  Building  Tr  (Bos.)lOO 
Dwelling  HouseAssoc.i Bust.)  1000 

East  Boston  Land  (Boston) 

Lnsley  Land  Co 

Essex  Street  Trust  (Boston)  ..100 
Factory  Buildings  Tr.  i Bust.)..  100 

Fifty  Associates  (Boston)   

Haymarket  Trust  (Boston)  ..  100 
Hotel  Bellevue  Tr.  (Boston)...  100 
Hotel  Somerset  Tr.  (Boston)..  .100 
Hotel  Trust  (Touralne)  (Bost.).lOO 

Hudson  Realty 100 

HuntluKton  Chambers  Tr.(Bos)  100 
Journal  Building  Tr.  (Boston). 100 
Kimball  BulldtngTr  (Boston). 100 
4-nox  8treet  B'ld'k-s  It.  ( Host). 100 
Lovejoys  Wharf  Tr.  (Boston).   100 

Manhattan  Beach  Co 100 

Merchants"  R'l  Es.Tr.  (Bost). 1000 
Metropolitan  Assoclates(Bos.).100 

Preferred 100 

Municipal  R'l  Es.  Tr.  (Boston).  KO 
OldHoiith  Bldg.Tr.  pfd.  (Bost.)lOO 

Paddock  Trust  (Boston) 100 

Pemberton  BulldiugTr.  (Bost)lOO 
Post  Otflce  Siiuare  Tr.  (Bost.).lOO 
Pray  Buildings  Tr.  (Boston)  .100 
Keal  Estate  Associates  (Host.).  100 
Real'y  Associates  of  Brooklyn . .  100 
Scollay  Building  Tr.  (Boston).. 100 
Simmons  Bid.  Tr.  (Boston)...  100 

South  street  Trust  (Boston) 100 

South  Terminal  Tr.  (Boston) .  ..100 
State  Street  Exchange  (Bost)  100 
Suffolk  Real  Es.  Tr.  (Boston).  1000 
Summer  Street  Tr.  (Boston)...  100 
Technology  Chambers  Tr.(  Bos)  100 
Terminal  Hotel  Tr.  (Boston)...  100 

Preferred 100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.). .100 
Trlmountain  Trust  (Boston).  .100 
University  Associates  (Camb.)lOO 

Western  Real  Estate  Trust 100 

Winter  Street  Trust  (Boston)  .  100 
Win  throp  Building  Tr.fBosU.  1000 


TELEGRAPH ^TELEPHONE 
STOCKS. 

Amer.De  Forest  Wireless  Tel.. 100 
American  Dlst.  Teleg.  <N.  Y.) . .  100 
Amer.Teleg.  A  Cable  (Guar.K.lOO 

Am.  Telep.ATeleg.  Co 100 

Bell  Telephone  of  Buffalo 100 

Bell  Telep'ne  of  Canada 100 

Bell  Telephone  of  Mo 100 

Bell  Telephone  of  Philadelphia.  50 
Cent.  Dlst.  Print. T.  AT. (Pitts.)  100 
Central  A  So.  Amer. Telegraph.  100 
Central  Union  Telephone(new)  100 
Jhesa.  A  Potomac  Telephone..  100 
Jhlcago  Telephone 100 


Per 
1 
5% 

9i> 

l   - 
2o. 


§hare 
I 
I 

too 

8%C 


1% 

17M 

10 

l  v 

2o 

100 

111 

28 

30 

6% 

7  % 

76 

myA3ut>.rel.iCin.)<newBtk.).100 

Jommerelu   '  100 

Oommerclal  Union   (Cnitr.) 25 

..lOO 

Down  iph  (Canada).. 50 

Etnplrt-  A  I  .100 

...10 

frank  ph  (Cuar.) . .  .lOO 

Hook  Telerf.  (Guar.)  ...lOO 


Bodsoi 

111.  A  ft 
Intern  i 
Marconi  Wlrel. 


lOO 

legraph 50 

ir.llOO 
lL|  Canada  .5 


7% 

1 

3% 
15 
20% 
11 
88 

3% 


t    101-j 

S% 

73% 

5o. 

1% 


Per 
J  90 

"25" 

S's" 
55 

♦5806' 

(J1150 

&  95 
I  95 

I  90 

% 

lOO"' 
t*550 

5   t<9* 

4 

J 100 
J 

jc;:: 

4 
$4250' 

Silo" 
100 

I       ... 
I  90 

!:::::: 

t4 

r'9'5" 

I  95" 
105 

sioo" 
Ji'15" 

J100 

:::::: 

28% 
6120 

I'Hi" 


1% 
3% 

17 

20% 

U% 

T 

90c. 

35 

18% 

9% 
75 
53so. 

1% 


share 
LOO 

in  . 

30 
I  90 
!   90 

95 

M 

75 

65 

65 
104 
875 
1250 
100 
100 

97 
% 
106 
115 
590 
500 
101 

95 
108 

81 
102 
100 
-:.o 


5 

95 
100 
4600 
100 

V5 
100 
118 
120 

100 

:•■< 

95 

101 

10 

1000 
8fi 
80 

104 
9S 
88 

100 
103 

:'- 
103 
110 

95 

91 


87 
126 

1050 
106 

HO 

90 

95 

2!> 
130 
100 
110 
100 

85 
950 


I'er    eenl. 

24   30 

79  82 
133%  134 
100  102 
155   16(» 

165 

* 

120 

95  100 
60 

35   

120 


Mexican  Telegraph 100 

*exic.*n  Telephone 10 

Miohig.m  Telephone. LOO 

dlssouri  A  Kan.  Telephone.  ..100 

Mobile  A  Gulf  Telegraph 100 

Montreal  Telegraoh 10 

Sew  England  Telephone 100 

*.  Y.  A  New  Jersey  Telephone.100 

S.  Y.  A  Penn.  Telephone 100 

Northwestern Telegr.  (Guar.). ..50 
Pao.  A  Atlantic  Teleg.  (Guar 

Pennsylvania  Telephone  Co 50 

Providence  Telephone 

Southern  New  England  Tel 100 

Southern  A  Atl.  Teleg.  (Guar.). .25 

TeL  Tel  eg.  A  Cable  Oo 15 

U.  8.  Telephone  Co.,  pref 100 

Western  Telep.  A  Teleg.  Co  ..100 

Preferred.  100 

Western  Union  Telegraph 100 


TITLE  GUARANTEE, &  SAFE 
DEPOSIT  STOCKS. 

Amerloan  Surety 50 

Bond  A  Mortgage  Guar.  (new).  100 

Chicago  Title  A  Trust  Co 100 

Columbia  (Washington) 5 

Fidelity  &  Deposit  Co.  of  Md...50 

Kentucky  Title 100 

Lawyers1  Mortgage  Ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co 100 

Maryland  Casualty  Co    25 

Nashville  Title  Company 

National  Safe  Dep.  Co.  of  N.Y.100 

National  Surety  Co 100 

N.  Y.  Mort.  A  Security  Oo 100 

Real  Estate  (Washington) 100 

tthode  Island  Safe  Deposit 100 

Safe  Dep.  A  Trust  Co.  of  Bait.  .100 

St.  Paul  Title  A  Trust  Oo 50 

Title  Cuar.  Trust,  St  Louis  ...100 
Title  Insurance  Co.  of  N.  Y. ...  1 00 
U.S.  Fidelity  A  Cuar.Co.,(Md.).100 
Washington  Safe  Deposit  Co..  100 

Wellington  Title 10 

West,  hes.  A  Bronx Tlt-A  Mtg.  Gu. 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100 

Preferred 100 

Adams  Express 100 

Alaska  Packers'  Ass'n . .  100 

Albany  Safe  Deposit  A  Storagel  00 

Algiers  W.  W.  A  Eleo.  Co 100 

Allls-Chalmers  Co 100 

Preferred 10<) 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

Amerloan  Alkali 50 

Amerloan  Arithmometer 100 

Amer.  Auto.  Weigh.  Machine.. £1 

Preferred AX 

Amerloan  Bank  Note 50 

American  Beet  Sugar  100 

Preferred 1 00 

American  Bicycle 100 

Preferred 100 

American  Can  Co 100 

Preferred 100 

American  Caramel  Co 1(»(» 

Preferred         .100 

American  Car  A  Foundry lou 

Preferred 100 

Amerloan  Cement  Co 10 

Amerloan  Chicle  Oo 100 

Preferred 100 

American  Cotton  Oil 100 

Preferred 100 

American  Credit  Indemnity...  100 

American  Elevated. 

American  Exprees 100 

American  Fruit  Product 100 

Preferred 100 

American  Graphophone 10 

Preferred 10 

American  Grass  Twine  Co 100 

American  Hardware  Co 100 

American  Hide  A  Leather 100 

Preferred 100 

Amerloan  Hosiery  Co 25 

American  Ice  Co 100 

Preferred 100 

Amerloan  Linseed  Oo 100 

Preferred 100 

American  Locomotive 100 

Preferred 100 

American  Malting  Co 100 

Preferred 100 

American  Pneumatic  Bervloe...50 

Preferred  50 

Amerloan  Press  Association ..  100 
American  Publishing  (Hartf'd).25 
Amerloan  Radiator  Co 100 

Preferred 100 

Amerloan  8crew  Oo 100 

American  Snipbulldlng 100 

Preferred 100 

American  Smelting  A  Refining.  100 

Preferred 100 


140 
118 

4s 


53 

- 

4% 
JOO 
IV 


11- 

t        1 
47 

118 

78 

116 

1     3 

195 
1      1% 


85 
140 
160% 
125 
148 

30 

78 

t 

t 

135 
100 

I 

90 
l.i 

83% 


50 


14 

82 


160 

170 

2U0 

95 

98 

1   4% 

4% 

■152 

155 

110 

11  J 

160 

170 

2»5 

805 

t  47 

48 

83 

90 

155-74 

90 

120 

130 

85 

95 

70 

400 

»  15 

18 

75 

152 

130 

135 

1   1 

3 

160 

170 

85 

40 

107 

lis 

222 

148 

110 

130 

11% 

12% 

so 

14^ 

i« 

f76 

80 

34 

40 

60 

75 

t  50 

55 

25 

33 

80 

% 

% 

1 

4's 

6% 

44% 

44% 

33 

34 

82 

84 

1   7% 

7% 

100 

110 

80 

88 

29% 

30% 

86 

90 

250 

% 

% 

180 

200 

96 

83% 

1   3% 

4% 

1   778 

9 

6 

12 

95 

98% 

3% 

4 

15 

17 

1162 

168 

6% 

7 

23 

24% 

10 

13 

32 

40 

19% 

20 

84 

85% 

3 

5 

15 

17 

t   4% 

5 

t  16% 

17 

85 

95 

t 

25 

47 

60 

120 

121 

x35 

3S% 

y^% 

45% 

45% 

90 

91 

h  Purchaser  also  pays  accrued  interest.    *  This  price  is  per  share,  not  per  cent, 
quoted  per  cent,    b  Assessment  paid,    c  1st  instalment  paid. 


Sale  price,  x  Ex-dividend.    \  Ex-rights,    a  Anaconda  is  now 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxyii. 


Stock*. 


Par.  Bid.     Ask 


95 


2 
70 
15 


94'e 

4 
SO 
19 


87        92 


120 
I  4 
275 
136 
8  9 
93 


Id 
70 

(.;", 
105 
34 
154 


b3 
140 
140 
112 
105 


100 

12 

3 

04 
15 
43 

89  4 


160 
HO 

lie 
no 

05 

86 

105 

18 

51* 

7 


•Jit 
68 
85 
a 
€0 
26 
55 


T8 
6>4 

3ia 
is 


901* 
99 
60 
91 

115 

20 

02 

3 

13 


460 
144 


89 


American  8nuffCo 100 

Preferred 100 

American  Soda  Fountain 100 

let  preferred 100 

2d  preferred 100 

American  Spli  its  Mfg.  Co 100 

American  Stove  Co 100 

American  sugar  Refining 100 

New  preferred 100    119 

American  Thread  Co.,  pref. 5  t     3 

American  Tobacco... 50    225 

Preferred .100    134 

American  Type  Founders 100      29 

Preftrred 100      88 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100        8\ 

Prelerred 100      684 

American  Wringer 100      64 

Preferred 100    10O 

American  Writing  Paper 100        34 

lieferred 100      144 

Associated  Merchants,  1st  pf..  100 
Balm  ore  Warehouse  Co...    ...^0  1    23 

Barney  a  smith  (.  ar 100      18 

Preteired 100    130 

Ba>  Shell  Road  Co.    (Mobile)..  25  I    28        274 
Bergner  A  Engel  Brewing 100 

Preferred 100 

Billings  «  spencer 25  I 

Bliss  <  ompany 50 

Frefened fO 

Borden'>-  Condensed  Milk 100 

l'lili  lied 100 

Boston  Steamship  Co itO 

1  Ml.  lit  d.      ...        100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  leiryto 100 

Brunswick  Lock  A  <  Uy  Imp. .100 

Burr  Index  Co.  (Hartford) 25 

Butterick  Co .100 

Callli  r'a  Fruit  Canners' Ass'n.100 
California  Wine  Association. .100 
Caliiinet  A  'inc.  Can.  A  Dock  100      54 

Canton  Co.  (Baltimore) 100      95 

CaseLockwoodABralnardCo.lOO    128 

Celluloid 100    11* 

Central  Fire  Works,  oomiuon  .  100      12 

Preftrred 100      55 

Central  Foundry... 100        2 

Fnferred ....100        9 

Champion  Coated  Paper,  pref. 100   1134 

Chesebrough  Manf'g  Co 100    440 

Chlo.Junct.Ry.<fcUn.8tk.  Yde.100    140 

Preferred 100    120 

Chicago  Pneumatic  Tool 100      oO 

Chicago  Rj  .  Equipment  Co 10  (     6% 

On.  Tobacco  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy).. .100 
Cleveland  A  Sandusky  Br  ew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air .100 

Consol.  Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50  t. 

Preferred 50  t. 

Consol  Lake  Superior  Co 100 

Preferred 100 

Consol  Ry.  Lt  &  Refrig.  Co..  100 

Consolidated  h  libber  The 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacco 100    225 

Continent' 1T0I  acco,  preferred  100    1034  104 

Contra  (  osta  Water 100    60 

(dl. 11,  Cabinet  Lock  Co 100    325 

Corn  lioducts  Co 100      28        284 

,    Prefened  100      78        80 

Cramp  ship  Yard 100      20        30 

O. -.mi  (  itj  siaughter-House.50      20       23 
Cuiiiberrmi Floui  Mills<Tenn.)100    100 
Ciiriii  e  Brother. a  Co 

I'n  it  irtd 

Delaware  Division  Canal 50  I 

De  1  OBI  Hook  &  Eye 10  t 

Denvei  I  DlOD  Water 100      174 

Preferred  cent's 100     23 

Diamond  Match  Co.  Ill 100  132 

Distill. -is'  Secuililes  Corp 100  21 

Dominion  set  unties  Co loo  5 

Eagle  lock .25*    61 

Easin  1111  Kodak  01  N   J .HO  102 

l'rcl.  lit  (1 10*  95 

Electrx    Boat  Co 100  15 

Preferred 100     38 

Lit.  trie  1  tad  Reduction 50        14 

Preferred 50 

Eiectt it  Vehicle Oo 100 

Preferred 100 

Electro  l  1  eumatic  Transit 10  t 

B  gin  National  Watch  Co 100 

Ely  Walk.r  Dry  Goods .100 

1  referred 100 

Enterprise  Soap  Co.  (Tenn.).-lOO 

j-aimii  .gum  River  Power 2r> 

*ar.  A   Ship,  i  oi>.  Wareh.  Co. .100 
1st  Preferred 100 

2dl'iefenid 100  .. 

Fa\  A   ht-HU  (  0.    On. 1  nref.    ..100  1 

In  OS    I''  DOt.Dl  tiolt.100 

>i.  1  .  I  1  OtH  1  a  Ass'n    (N.  O.)..   250  100 

Fuel  oo  r.-w.r.       100 

( iui  Asphalt,  tr.  ctfs 100 

I'n  I.  in  .1.  ir   ills .100 

Geneiai  (  heii.lt  al  Co 100       64 

lielerred 100       98 

Gorhali    Manufacturing  Co....  100    125 

Preferred    .100 

Gottll.  1.  Biiurriiscb  Strauss  Brew.  IO         1  1 

Gray  A  motley  <  0.  (Nashville)lOO  107      109 

Gnggenhi  Im  Exploration. 115     125 

Huckenaack  Meadows  Co 100  64       6 


Stocks. 


Par. 


Hackensack  Water  Co 100 

Preferred 100 

Hall  signal  Co 100 

Hartford  Carmt 100 

Preferred 100 

Havana  Comirerclal  Co 100 

I     Preferred 100 

1174IU7*   Havana  Tobacco  Co 100 


72 
93 
100 
165 
31 
67% 
90 

1 
70 
35 
65 

9 
37 

1 

638 
3% 
14 
10 

275 


1A» 
8 
4 


106 


21 

284 
1334 

22S 

15 

(-4 
110 

994 

17 

45 
1% 
14 
7 

11 
4 


132 

125 
60 

"eo 

101 

95 

115 


32 
67 

100 


Preferred li  0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred 100 

Herring  Hall  Marvin  Co 100 

1st  prererred  100 

2d  preferred... 100 

Hoboken  Land  A  Improvem't.100 

Holyoke  Water  Power 100 

H  00  v  en ,  Owens  Rentschler,  pf .  1 00 
Houston  Oil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hvdraullc  Press  Brica 100 

li  ternatlonal  Banking  Co 100 

Intern*]  Button  Hole  Machine..  10 
Inter  Mercantile  Marine .100 

Pref.rrtd      100 

International  Paper  Co.,  com  100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

(nti  smokeless  Powder  A  Dyn  50  1 

Prefeired    ($25  paid)  50  I 

International  Steam  Pump 100 

Preferred 100 

JacKson  Brewing  Co.  <N.  O.)..100 
I.  B.  Stetson  Co 100 

Preferred 100 

J    R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred .100 

Kentucky  Wagon 100 

uinston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  F>  el  A:  Power  of  W.Va  100 

Lit  Brothers  (Philadelphia) 10 

Louisville  Public  Wareh'se  Co .  100 
I^oulsv.  Tobaooo  Warehouse...  100 

Preferred 100 

Mackey-NeBblt  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Mann  County  Water  (Cal.)...  100 
MarsdenCo.  fPhila.) 100 

Preferred 100 

Merganthaler  Linotype 1 00 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Construot'n.  pref.. 100 
Miami  A  Eiie  anal  Trans...  100 
Milw.ts.  (  hie.  Breweries  (L't)  £10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred... 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoelerSafeCo 100 

Mount  Olivet  Cemetery .100 

Mount  Vernon  Cotton  Duck...  100 
Nashville  Warehouse  &  Elev..  100 

Nashville  Woolen  Mills 100 

National  Blsouit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  A  Stamping 100 

Preferred ...100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 60 

Preferred 50 

National  Lead 100 

Preferred   100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ioe 100 

New  Haven  Manufacturing  Co.  25  t 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club. ..100 
New  Grleans  Brewing 100 

Preferred 100 

New  Orleans  CottonExohange200 
New  Orleans  Watei  Supply  Oo.ioo 

New  Orleans  Wuter  Works 100 

New  York  Air  Brake 100 

New  York  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  tile  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Oo.  pref 100 

Nortn  AnerlcanCo   (new)...  100 

Nor.  Amer.  Lumber  &  Pulp 100 

;t   Meainslilp  (San  Fr.)..100 

Old  I  ouilnlou  Steamship 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacltle  Coast  Co 100 

1st  preferred 100 

3d  preferred 100 

Pacltlc  Mall  Steamship 100 

Pacific  Pu.  king  A  Nav 

:errcd mmmm. 


Bid. 

Ask. 

150 

150 

"96 

48 

110 

22 

28 
47 

24 

28 

30 

50 

434 

. 

90 

94 

95 

100 

95 

100 

1 

3 

30 

40 

4 

8 

200 

325 

350 
113 

4 

7 

28 

35 

13»B 

"96 

1 

140 

.... 

V 

334 

44 

14*4 

10 

134 

13% 

68  34 

t9 

35 

45 

94 

11 

15 

1 

37 

40 

1 

35 

36 

I 

70 
600 

80 

1 

Stocks. 


Par.    Bid. 


Pawtucket  HairClo'h 30  11154 

Peck  Stow  A  Wilcox  Co 25  t   41 

-'ennsylvanla  Electric  Vehicle.. 10  f... 


160 
150 
104 
200 

104 


160 

110 


107 


168**1 

74 
60 
334 

t 

75 


65 
10 
1% 


2 
20 
173 
524 
77 
5 

54 

2 

25 

105 

106 

155 


66 
167 

"96' 
1 

25 

90 

3734 
100 

•10 

90 

864 

20 

89 

24 

85 

27 


125 

167 

8 

63 

34 

"80 
40 

115 

75 

30 

2 


30 

174  K 
56 
84 

64 
15 

24 
28 


110 
160 


304 
15 
80 
25 


25 
1110 
250 

67 

79 
13000 

35 


1024 

95 
14 

30 
100 

39 
1004 

22 


2  2 

91 

.6 

91 

33 

204 

304 

17 

87 


112 


120 

15 

464 

80 

99 

5 

159 

200 

100 

77 


70 

80U 

3000 

45 


127 
25 

55 
85 

"'o4 


46 
90 
88 

214 
4 

1 


78 
3 

I20"i 

35 
93 


474 

105 

56 

224 
1 
3 


Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Lorillard,  preferred 100 

Pittsburg  Brewing  Co.... 50 

Preferred 50 

-Mttsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  A  Range 50 

Preferred 50 

Planters'Compr'ss  Co.,  new.. .100 

Pref e rred.n ew 100 

""llmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

^ratt  A  Cady  Co 100 

->ratt  A  Whitney— Pref 100 

Messed  Steel  Car  Co 100 

Preferred 100 

footer* Gamble  Co.(newstk)100 

Preferred 100 

Pullman  (ompany 100 

(Quaker  Oats. 100 

Preferred 100 

Hallway  Automatic  Sales  Co...  25 

Preferred 25 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rapid  Vehicle  Right- 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  A  Camera  Co. .  100 

Preferred 100 

Koyal  Baking  Powder,  pref...  100 
Hubber  Goods  Manufact'g  Co  100 

Preferred 100 

tinssell  A  Erwin  Manf.  Co 26 

•Jafety  Car  Heating  &  LlghtlnglOO 
•it  I^ouls  Cotton  Conip.  trust  ctfs. 
St.  Louis  tfe  Miss.  Val.  TransferlOO 

8t.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simp-  u-Crawford  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey.. ..100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit.).25 
Stanley  Works,  (New  Britain).. 25 

8torage  Power .50 

Streets  West.  Stable  Car  Line.  100 

Preferred 1 00 

Stromberg  Carlson  Tel.  Mfg...l00 

Preferred loo 

Swift  A  Co 100 

Tenth  &  Twenty- third  St.Ferry  100 
Tonlngton  Cc— Common  A 25 

Preferred 25 

Trenton  Potteries .100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  Ai  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklvn)100 
Union  Stock  Yds.  of  So.  Omaha  100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1  st  preferred 100 

2nd  pref 100 

United  Box  board  A  Paper 

Preferred 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  2*S 

U .  8.  Cast  Iron  Pipe  A  Foundry"! 00 

Preferred 100 

U.  8.  Cotton  Duck  Corporation  100 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.  8.  Printing  Oo .100 

U.  8.  Realty  A-  Construction 

Preferred  

U.  8.  Reduction  A  Refining...  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred  100 

U.  8.  Shipbuilding 100 

Preferred 100 

liilversal  Tobaoco loo 

Preferred 100 

Vu    Carolina  Chemloal  Co 100 

Pre  ferret 1 00 

Vulcan  Detli.nlng 100  I 

Preferred 100  j 

Washington  Market 50,1 

Wells,  Fargo  Express 100 

Welsbuch  Company 100 

WeetOOtl  Express 100 

Preferred 100 

Western  Ant.  Mach.  Screw  Co.100 

Western  Stone  (Chicago) 100 

Dghouse  Air  Brake  Co 50 

Westtngh  Auto.  Air  A  St. Coup.  100 

Winchester  R.  Arms  Co 100 

Worthiugton  Pump,  pref 100 


63a 


lis 
*   2934 

»    4438 


60 
110 
120 

98 

42 

fl 

3.'0 

198 

218 

80 

I  8 
75 
24 
80 


105 


Ask. 


44 


30 

45 
130 


105 

69 

112 

1*5 

101 

43 

82 

3f0 

199 

220 


81  '8 

12 

85 

25 

62 


9 

74 
CO 


34 


100 
108 
110 
8 
184 
954 
1    444 
1    274 


69 

74 
38*6 


240 


120 


1  Bale  prloe.       1  This  prloe  is  per  share,  not  per  oent. 


x  Ex  dividend. 
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STATE  AND  MUNICIPAL  BONDS. 


It  is  not  the  custom  in  quoting  municipal  bonds  to  Inoluds  scorned  Interest  In  the  price  given.  Hence  this  accrued 
interest  must  in  all  caw.s  be  added  on.  There  are  a  very  few  mstane.-  which  form  BUM  ptiom  to  the  rule— that  is  wh-  re. 
the  prices  given  are  Hat  prices,  the  accrued  interest  having  been  taken  into  account  in  making  them.  These  are  indicated 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indiofttfl  I  erhloh  tbfl  1      it  ill  of  the  Intereet  rate    which  the 

securitn-,  if  held  to  maturity,  will  net  to  the  puroheaex  at  the  present  msrket  pi 


ltiilldn. 


Bid. 


ALABAMA 

6a,  July  1/06,  Class  B     JAJ 

4-5a.  Jryl,'Oe.Class  A  JAJ 

is,  Jan    1,'OC.CIh-  J 

4a.  Cur'noy.fMg.l 

Barbour  Co. -4  4a,  *29.  July 

Birmingham— 
6b,  Iiaprov.,  1919  M.vS 
6a,  Refund.,  1938  I  vA 
5a,  Inmrov..l.U9  20MAS 

Jeraon  Co. -6s, l 92 1  \  •.  O 
6e,  Deo  1,  1917  ...JAD 
6b,  July   15,  1920.  ...JAJ 

Madison  Co.— 
6a,  1919,01'    I9ii  i      j  u 
6a,  1929, op.  1919.... J  AJ 

Mobile— 
4b-5b.  Wharf.,  1906... JAJ 
4s  5b.  I'lalu,  1901.       J  U 

4kS,V. 

4a,  tmprov.,  1921      M.»s 
8IoblleCo.-8B,Feh,'09.FAA 

6s,  Mar  ,  1908 MAS 

6b.  June.  1911...        J  vi 
Montgomery  -tin, 1918. JAJ 

6a,  Jan.  1,  1921 JAJ 

6b,  July  I,  1924 JAJ 

5b,  Jan    1,  1907 JAJ 

4ks.  W=tter,  l'>28       AAO 
Montgoiu'y  Co.-5a,'35..\AO 

ARIZONA 

7b,  Insane  Afl.,J'ly, '05.  Jan. 
da,P'iidlug.Jaii.,1913.Jan. 
ya,  rdg.  1942  op.  '12. .JAJ 
">s,  Fund,  1946  op.  '16.  JAJ 
5s.  Bldg.,  1948  op.  '18  JAI> 
Cochise  Co.— 7s.  June,  190C 
PreHSOtt-5e,1947  ...JAJ 
Tuoaon  -5s,  Water,  '50.JAJ 

CALIFORNIA 

4a,  Depot.  Jan.  1.  1913  JAJ 

Alameda    4b.'03  to'41.J  AD 

l.akrport,  5w,  Jan   '( 

Los  Angcles-6s.  1906. JAJ 

7a,  a.,  Boh  ,  Aug   15. 1904 

5b,  Oct..  1908  to   10. AAO 

4ks,  1904  to  1935. ..JAJ 

4h,  g..  1904  to  1939.. JAJ 

3%-<,  Water.  '03-40..  AAO 

Oakland— 8a,  1905 6-J 

Pasadena  School  Dlstilct  - 
44s,  1903-83  ..  .Sept.  15 

Sacramento — 4b  (serlali 

BanDiego-448.'04-'4lJAJ 
San  FrauolHoo— 6b,'04  AjcO 
San  Lula  Obispo— 

5a,  g.,  Deo.  1.  1903  to '40 
Santa  Barbara— 5a,g.,  Soh. 

1904  to  1941 Jan.  10 

8toohton-4s.'21to'40.MA8 
Stockton  School  Dlst.- 
5e,B'ld'g,1904  to  '21. JAJ 

CANADA 
Btt  Foreign  Government 

COLORADO 

4a,  Jan.  1,  1907 

34s,  Jan   1,  1905 

Colorado  Springs— 
6b.  July  I,  1905OptJAJ 
6s.  Water. Ma'.  2. '11  Mas 
44b,  Not.  1.  1912  Op '02 
4s,  Ref'g..'29op  '14. MAS 

Denver  -6s,  July  1,'05. JAJ 
6b, Viaduct.  1908  to  1912 

5s,  1906  opt   JAJ 

4s,  Nov     1,  1908   ...MAN 

Grand.Iuno.-CVU7-12.MAN 

Gunnison  Co.— 
4s,  1919  op    1909.      AAO 

Manttou-5a,'29op  14  MAN 

Montrose  Co. — 

■r ,  »39  op,  -ij.  F.v  \ 

Prowera  Co.  5s,  Jan. '12  "22 

Pueblo— 6s,  1906 J  AD 

6s.  Water,  J une,  1914 

44s,  Ref.,'17op.'07.MA8 

Rio  Grande  Co— 
5s,  1919  op  1909...  FA  A 
4b,  1919  op.  1909... FAA 

Trinldad-r>8.'i4  op.  '04  AAO 

CONNECTICUT 

3s,War  loan.Oot.  1910.  AAO 

Bridgeport— 5s,  1908..  JAJ 

44sC'rt  H.  J'ly '18.JAJ 

4s,  Corp.,  July  1919.  JAJ 

Bristol— 4s,  Sob...  1906.J  AJ 

48,F'nd'g.Julv  l.'27.JAJ 

Danbury—  4s,  '04  to '  1 2.  J  AJ 

East  Hartford—  48/24  Aao 

Entleld-4s,  1920....   MAN 

34s,g.  Park,  1926... FAA 

Greenwloh — 4s.  1913 

Hartford—  4s.'  1 8  op.  '08  J  AJ 
4b,  g.,  F-d'ng,  1918.  JAJ 
34s  g.,Cap.Ref'g..'22JAJ 

34s.  Park,  1926 JAJ 

34s, <.,  Jan.  1,  1938.JAJ 
Ss,  T'n  (untax.)  1909.J  AJ 


103 

103 

99 

107 


100 
100 
100 
100 
125 
111 
109 


a,  next 


115 
101 


100 


100 
106 

i'66" 

102 

98 

101 

102  4 
106 
l«l»a 
D'lk 
102  k 
97 


105 
105 
LO 

l>    I 


101 
101 

ioj" 

13U 
112 
111 


coluju 


107-88 

106 
107 
113 
122k 


102  k 
100 


10 


;  60 
.  50 
44 

435 
185 


4-2.' 

VOd 

400 

4 

76 

10 

4-50 

4-40 


10 
38.' 

1-2.* 

3  75 


3-75 
375 
3  5< 
3  75 

4 

4 

4-50 

4 

4-5< 

4-0* 

4 


."•5< 
I 

4 

4 

4 
4 
6 

i'ii 

S  6 

5 

5-6' 
4  2: 

4  2"- 
i-l 
12.' 
42 

4 


4-00 


3  50 

3  50 

•50 


3-CO 


Honda. 

f  artford  School  Districts  - 

4a.  Arsenal.  1917 

Is,  2.1  North.  1934.  ..JAJ 

34b,  South.  1981..  M.n 
(..rl'teii  -i«.'04  to'lOM.tN 
ferlden  (Town)— 

3ks,  1915  to  1Q24.  MAN 
ilditletown— 4a.  1915.  JAJ 

34fl.  1921  JAJ 

'ew  Brttaln-4s,  1908.JAJ 

4s,  July  1,  1927 FAA 

34s,  Rerd'g,  1924... JAJ 
few  Britain  (Town)— 

34a.  Sch., '29  op. '14.  FAA 
(ewHaven— 4s,  1919.  JAJ 

4s,  School,  1928 FAA 

3  4s.  July.'39  op.'09.JAD 
few  Haven  (Town)— 

4b,  Park,   1915 JAJ 

348,  Park,  1940 Ja.I 

(ew  Lonaon— 48.1924  J  AD 

848,  Sewer.  1911 Iaj 

orwalk  4a,8  Mav'35JAJ 
34a.  1919  to  1939  JAJ 
34s,  Fuudtng,  191M  AAO 
tamfoi.l.  4s,  1914  MaN 
34b.  Mar.  1,  1921  MA.» 
atertmry- iks, 'o5  JAJ 
4a.  Boh.  1927  to  194C.JAJ 
34b,  1905  to  1914..  JAJ 
'tlliinaiitU'-4s,  1924.  AAO 
'indhaiu—  4e.  1925. . .  A  a(  . 

DELAWARE 
»,  School,  July,  1906. July 
ke,  Hosp  ,'15  op.  '06. JAJ 

8,  June  1.  1907 JAD 

fewcastle  Co.— 

la  K.f"d'g.Deo..'10to'24 

84s,  1914  to  1920.. .  JAJ 

-ubbox  Co.- ls,'06  to'22J  AJ 

Wilmington— 

6a,  July,  1904 to  1908 JAJ 

4  4s.  St. A  sew. ,1922.  AAO 
4a,  S. A  S. ,  Oct.,  1925  AAO 

JI8T.  OF  COLUMBIA 
•658  "Fnd.,"cur.,'24.FAA 

FLORIDA 
>uval  Co.— 6s,  1932... JAJ 
54a,  1932  op  '12  ..MAN 
eyWest  -«a,'25op  '05JaJ 
t.Auguatlne-5a.  "27.MAN 
am  pa-  6s,  g.,  1921. ..JAJ 
5a.g..R.,Junel.l929.JAD 

FOREIGN  GOVT'S 
■"riV  Exoheq.38, 1903  Q. -J 
War  loan.  2%s,  1910  Q.  J 
Cons.  2  4s.  op.'23    . . .  Q  J 
•ernian4s,  1904  J-J  AAO 

4s,  1905 J  JAA -O 

84b,  optional A-0 

8b  of  1902 AAO 

-luB.48,g..gu.'57  op. "it;  .J a.i 
Swedish  RR.  4-3  4a,'20.F-A 
*  wltzerland  4s,  opt'l  . .  JD 

34a,  optional JD 

'nlted  States  of  Mexloo— 
6s.811ver  RR.ald.opt.J  AD 
6b,«.,  Rerd'g,  '44. 0. -Jan. 
5b,  con.  all.  l'n  of  '94.  AAO 
3b,  Internal  loan 

CITY  AND  STATE 

H'»NHS 

vmsterdanj  4s,  opt'l  ...f -D 
vngsburg4a,op.  I90C.AAO 
<erlln  3^9s..)pt .afur'09  J-J 
'ologne  4a,  optl  1905.A-O 
'openhagen  4s of  '01   MAN 

84e JAJ 

--rankfort  3  4s  of  1901MAi« 
lanuburg   4s,   yearly  from 

1904,  optional  1909  J  J 
lavanaes,  optional.   .JD 

Munich    4s,  opt 1911 

Stockholm  4s,  1941. .F  A 16 
.rlenna4s,g  .opt  1910.A&O 
^iu-loh  4s,  1920  op  08.  J-D 
laden  ((Jr.  Duc'y)  4s.  1909 

Bavarla4e MAN 

tlesse  34s,  optional.  AAO 
Prussian  3a  of  1902. .AAO 

saxony  3s AAO 

state  of  Jalisco,  Mexloo— 

6b,  g.,  1918  to  1928.  JAJ 

6b,  g.,  1920  to  1930  FAA 

6s,  s.,  Dec.  31.  1933..JAD 
Htate  of  Ooahulla,  Mex.— 

6b,  g        1)3,   1940 

,1ty  of  SaltlUo,  Mex.- 

68,  g 1910-1929 

CANADA 
48,  Dom., Nov. 1.1903. MAN 
^uelph— 5s,  1910...JAD31 
5e,  *.  Ry.  deb.,  Deo.  31, 

1917 JAD31 

58,Con8.debtdeh..20.JA  ( 

Hamilton— 4s.  1920.     MAS 

Manltoba-4s,  g.,  '30  MAN 

4B,Drain'ge,J'lyl,'29JAJ 


Bid. 


103 
1084 

99 
100 


101 
100 
100 

10c 
100 


102 
100 

105 
100 

106 

i'.'o" 
109 
100 


120 


99k 
97  k 
90  »4 
100 

1014 
1014 

904 
i02«« 
"954 


1004 


101k 
1084 

100 

102  \ 
103 

Tl  ;90' 

104 

i044 

1004 

99  k 

i"04'4 

103  \ 
101 

904 

8Jk 


Ask 


99% 
97  % 
91 
1004 

101% 
102 
91 
100 
103  k 


45 

101 

40 


102k 
104 
1004 
103  k 
103  k 


104k 

105* 

1014 

100k 

ids" 

104k 

1014 

91 

89% 


fet 


300 


:-:-50 
:  50 

350 


3-85 

3-8:. 

3  85 
3'86 
3-85 

385 

7 


4  75 
4-75 

5 
4-60 
4-75 
4-50 


Honda. 


105 

















4ontreal-4B,   1988     M  kM 
4s,  reg  .  M«i. 

4s,  May  l,  1933  .  M  •.  s 
34s,  I.  •  M  .n 

<*ew  Brunswick,  Pr.iv.  of 
-.  ic,  1921   I 

4b,  July  3,  1930   JAJ 

4s,  1982  op   1909        J 

L902FAA15 

•  ova  -  of— 

4a.  July  1,  1919 JAJ 

4s,  Jan    1,  1920 JAJ 

4s,  May   1.  1930  ..  Ma  v 

I  ittawa.  City    ■ 

I0.'09  J<*  Dan 
34aJJ( 

L4a,191«.JAJ 

4  4s.  1922 1  I 

34b,  g.,  July,  1930...  J  A  J 

34s.  Jan.,  1931    Ja.I 

34b,  July  1,  1931...  J.vJ 
Pro  v.  5e,  1908 Mv> 

Toronto— 
4s,  Imp., Apr.l, 1905. JAJ 
4s,           do          1910. JAJ 
4s.  Mar.  31.  1911....JAJ 
4e,  Apr.  1.  1916 JAJ 

GEORGIA 
14b,  rerg,  1904  to  '16. JAJ 
148,  Aot  of  1884-1915. JAJ 

»4S,  1922 JA.I 

ka,  July  1,  1926 ..IAJ 

»kB,  May  1,    1915. ...MaN 

I4e.  Jan.,  1930 JaJ 

vtlant»— 
7s.  Water,  Jan.  1904  JAJ 
6b,  Capitol,  Jan.  '14  J.v.l 
5b,  Red., Sept..  1915. .JAJ 
44s,  Red. .July  1916. .JAJ 
44s,  Water,  1922. ...JAJ 
4b,  Water.  Jan. .1923  J  AJ 
4e,g.,Ref.,Deo..l928.JA.l 

Alhens— 5b.  1922 MAN 

1- 6b,  1915...  Fa  a 

58,  1921 M.v.N 

44s,Re.l.,Mayl,'24  MaN 

4b,  1927 A.v.o 

34s.  April,  1930  .Aao 
■  1iathamCo.-5a,'04-19.J  J 
Oolumbus.—  5s, 1909... JAJ 

44e,  1927 JAJ 

laoon— 6b,  Jan.  1910  O.  J 
5b,  Market,  Jan.1918.Q-J 

448,  1926 Q-J 

ome-58,F'd.,Jan.,'12  J.v.j 

44b,  1926 JAJ 

4a.  Sew.,  1920op.'07.JAj 

savannah— 5a,  1909 Q-  F 

5a.  July  1,  1913 Q-J 

IDAHO 

68,1905 JAJ 

5s,  1915  on.  1905 JAJ 

itannock  ('■>.-  6s, 1910.JAJ 
Hear  Lake  Co.— 

5k8.  Sept.,  1910  to  1920 
Boise  City —SB.Iuap, July  1. 

1922,  op.  1912 JAJ 

■\ootenal  Co.— 

6e,g..Fdg- .1906  to  15.J AJ 
dountaln  Home — 

8s,  Soh.,  1908  op.  '04.  Jan 

ILLINOIS 

"harleaton— 
5s,  Ref'd'g,  1903  to  1916 
44e,  July  1,1917 

"hloago— 
6s.  Imp., Dec. 3 1,1 903  to'04 
5s,  HydeP. water, '04.JAJ 
4b.  Lake  View,  1907  JAJ 
4e,g., River  Imp  .1914J  .1 
4s,  g..  Kef'd'g.  1915.. JAJ 
4s,  W'ld'fl  Fair,  1921  J  AJ 

3  4b,  Water, July '09  JAJ 
34s.  g..  July  1.1919.JAJ 

(Thlcago  Helghta— 
68.1914   MA>» 

iThloago  Sanitary  Diet.— 
Ss.Nov.  1,1903  to'07MAN 
Sa.July  1,1911-12. ..JAJ 
448,Jan.l,1904to'15JAJ 

4  4b.  Jan.  I.  1915. ...JAJ 
4b,  1904  to  1922....  JAJ 
34s,  June  30,  1918..JAD 

Otok  Co,— 

4a,  Ref.,  1904  to '20. MAN 
East  St.  Louts— 

5a.  ref ^1903,  Sept.  1  ... 
Morgan  Co.— 4a,  1907.June 
Peoria,  44s,  Nov.  1,  1915.. 
Peoria  Twp.—  5b.1910.JAD 
Qulncy— 44s,  Ref.,'08.Ju.y 

48.  Ref., 1911  to'17.J'ly  1 
Rookford— 5a,  June  1, 1904 

44a,  City,  1907 Mas 

Springfield— 

5s,  Rerd'g, Sep.  l,'06.8ep 

34s, Rerg.,  Sept.  ,'20.  Sept 
Tazewell  Co.— 

4a,  July,'04  to'10,  July  1. 
West  Chloago  Town.— 

5e,  1910 JAJ 


Bid 

102 
102 

102 


Ask. 


95 


To 
Set. 


104 

104 

"99" 

104 
104 
104 
104 

104 

1034 
104 


1044 

1004 
101k 
101k 
101k 


111 
118 
104 


106 


113 
106 


115 


107 
107 
114 

iio" 

105 
101 

ioa" 

109 


116 

1'0'i" 


103 


107 


107*84 


104  k 


3  75 

a  75 


3  20 


3  20 


350 
350 
3  50 


350 

4 
3  75 

S-75 
3  75 
3  50 

4 


3-90 


4<>B 


3  75 
3-75 
4-50 

450 

4 

4-50 

550 


3  75 
3  75 

f 
3  75 
3  75 
3»8 
g*j 
3«8 

8«i 
BSj 


3  75 

3  1U 
3  7.-. 

3  75 
375 

3  70 


3-4 

3% 

3-- 

3  *a 

3-*8 

378 

378 
378 

878 


'  Flat  price.        *j  On  the  basis  of  4  marks  to  the  dollar. 


584 


MIMCIPAL    1U)XI)S. 


Vol.  Lxxvn. 


Bond*. 


Bid.       Ab*. 


To 

Net. 


INDIANA 
34b,  Fund.,'15op.'10.MA><" 
3b,  June  18, 1909  opt. JAD 
Evansville— 6s.  1912.  JAJ 

5b,  Jan.  1,  1912 JaJ 

44s,  Jan.  1,  1912. ...JAJ 

4s,  July  1,1912 JAJ 

Fort  Wayne— 34s.  1920... 

Indianapolis— 4e.'26... JAJ 

34s.En)erg.,'04to'12.JA.I 

6b,  W.  Inrl.,*03to*17.MAN 

Jeffersonville— 

5b,  Refdg,  Apr.  1910.  AAO 

34s.  ReFd'g.  1925.    MAN 

Knox  Co.-  68,'04to'l  1  MAN 

Lake  Co.— 58/03  to '07 

44s. Road  Nov.l5.'03to'19 
Logansport—  4s,  Refnding, 

I9u5  to  1915 MAN 

Marlon  Co.-4s,Ref.'27.JAD 

5a,  June  1, 19u8 JAD 

348,F'd'g.,1904to29.JAD 
New  Albany— 5s,  1915.JAJ 
Pulaski  Co. -5b,  1917.  a  AO 
Riohmond— 68.'04to'08  J  A  J 
South  Bend-6B.  1908MAN 

58.  Aug.  1,1908 FAA 

4e.  Jan,  2.  1919 JAJ 

3  4s,  April,  1912.... AAO 
Sullivan  Co.— 

6b,  Drain., '14op.'04. JAJ 
5s,Road,1903to'06.Nov 
Terre  Haute— 5a,  '05.. MAN 
44b,  1904  to  1909.. JAJ 
4b,  Fdg.May  1,1915  MAN 
Vanderburg  Co. — 

5b,  C.  H.,  1918 JAJ 

Vigo  Co.-34s.  1919.. JAJ 
Vlncennes— 44s,  Rfd.1913 
WayneCo.-4  4s,  1904. FAA 

IOWA 

Black  Hawk  County— 
4sRef.,1906to  '11. AAO 

Burlington— 
4B,Rfg,  1904  to  1906.JAD 

Cedar  Rapids— 

4b,  1904  to  1919 JAD 

34b,  8oh.,'llop.'06.JAD 

Council  Bluffs— 
44s,  Kef.,  'IS  op.'03. A AO 
4s,  Sch..  1912  op. '0  7.  JAJ 

Dallas  Co.— 48,*04  to'12JAJ 

Davenport— 68,  1903. AAO 

Des  Moines — 
4s,  Funding,  1916.  MAN 
348,Dec.,1905  to  '16.1  AD 

Dubuque—  4a,  1917...  FAA 

Esthervllle— 
54b,  W.AL't  8ept.'14MA8 

Lee  Co.— 3  \b.'04  to  '20J  AD 

Ottuinwa— 

4  4B,Rerg,Mar.,'17.AAO 

Oxford-6s,  1905 AAO 

Polk  Co.— 3*98,  Court  H., 

Oot.  1,1907  to '10.. AAO 
Pottawattamie  Co.— 

44B.Fund.'04to'05.MAN 
SaoCo.— 34s,'04to'10.JAJ 
Woodbury  Co.— 

34b,  Refdg.,  1914. .MAN 

KANSAS 

Atchison— 4a,  R.,  1913. JAJ 

Atchison  Co.— 
5b,  Rerd'g..  1916. ...JAJ 
4b,  Ref.,  1929  op.  '14. JAJ 

Chautauqua  Co.— 
5s,  Refundg.,  1917.  AAO 

CoffeyvlUe— 6s,  1905.  .JAJ 

Emporia— 
44s,  Deo.,  '29  op.  '1  9.FAA 

Franklin  C0.-6B,  1910.J  AJ 

Jackson  Co.— 
5b,  Rfdg,  1928  op.'18.JAJ 

Kansas  City— 
68,Ref.,Oot.  1,1915. FAA 

5b,  Jan.  1,  1917 

5b,  Int.  Imp.,  "03  to  *12.. 

Leavenworth— 5s,  '09. JAJ 
4b.  Kef.,  July  1.  1914JAJ 
44a,Bd.Kd.'04  to'21.J  AJ 

Leavenworth  Co.— 
6s,Ref.,July  15, 1909. JAJ 
5s,Ref.,July  15,1915  JAJ 

I. yon  Co.— 44s,  Refund- 
ing, 1919  optional.. .JAJ 
4b,  1919  op.  1904....  JAJ 

Salamanca  Township — 
6b,  RR.  Aid.  '16,  Opt.J  AJ 

Sedgwick  Co.— 
5 \b,  Refdg,  1910..   FAA 
5b,  0.  H.,  1908-1909. JAJ 
5s,  Fund., '25 op. '15  JAJ 

8hawnee  Co.— 4b,  '24. MAN 

Topeka— 6s.  1905 JAJ 

5b,  Aug.  10,  1912....JAJ 
3\b.  Ref'd'g..  1919. .JAJ 

Wichita— 6b,  1918 JAD 

.*>h,  Son.,  July  1, 1905. JAJ 

KENTUCKY 

Alien  Co.-4b,  *04-'21..JAD 

ashland— 
6b,  Boh.  Ref'd'g,  '07.JAD 
5s,  Fdg,  Sept.,  1914  op.'Ofl 

Oovlngton— 

5b,  Fd.,  1920  op. '10.  FAA 

Frankfort— 4  4s,8ep.' 17-27 

Franklin  Co.— 6b,  Bridge, 
Aug.  1, 1923  op.  '03. FAA 
5b,  Fund.,  Jnly  l,'08.July 
4Hih,  Refund'g,  1918. JAJ 
4b,  Refunding,  1919. JAJ 

Lexington— 6h,  1913. .FAA 
5b.  RR.  aid.  191 H       J  |  D 

Logan  Co.— 4B,'04to'31  .JAJ 
•  Fiat  prioe. 


100 


100 


100 

98 


114 


90 


105 
102 


106 
96 


106 
105 


108 

95 

US 

iia" 

101 


118 
108 


103 


117 


109*6 
104 


..  3  60 
..  3  6( 
..  1  65 
..  365 
.  3  65 

375 
30s 

8* 

388 

37B 

3'e 
4-5( 
42 
425 

3  75 
3-75 
3-75 
3-75 

3?a 
375 
8-78 

388 
>«j 

388 

3*>. 

4  50 
4»8 

3  75 
3  75 
375 

3-tfO 
3  70 

37e 

388 


360 


4 

4 

360 

5 

3  50 
350 
3-50 

4 

360 

380 
550 

350 

3  60 
350 

8  50 


Knndn. 


Bid.       Ask. 


To 

Net 


Bonds. 


95 


108 
107 


108 
100 


107 
106 


110 
100 
118 

iis" 

104 


12m 

104 


37{ 
3  78 

4% 

4-7f 

37' 

375 

4-Ot 

4 

4 
425 
4-tX 
4'Ot 

4 


3*75 
375 

6 

8-7.' 
3-7! 
37f 
3'7f 


youisvllle— 

6s,  Park,  Aug.  1, '11. FAA 
4b,  Mun.  Imp  ,  1923.. JAJ 
4s,  do  1923(op.)JAJ 
4s,       do     Deo.l,*28.0,-M 

48,  Park,  1930 IAJ 

48,Ref'g,July  1,1937  JAJ 
tf  4s,  g.,  Rerir.  1940. MAN 
34s,  Ref.  1943 JAJ 

■oCraoken  Co.— 
5b,  Ref.,  1933  op.  '03.M-J- 
5B,  Ref.,  1933  op.  '13.M-i> 
6b,  Ref.,  1933  op.  '23.M-8 

Newport— 
5b,  Bt  Imp..  1919... .JAJ 
4b,  Bridge.  .lulv.1911.IAJ 

>wen  Co.-  J8,'l7  op.'12  FiA 

Owensboro— 
4s,  1930  op.  1915.   ..  JAJ 

Pendleton  Co.— 5b,  '10.JAJ 

.oott  Co.— 
4s,  Rerd  J  nly  1,  '04  to  '21 

LOUISIANA 

is,  State,  1914 JAJ 

Wtchafayla  Dlst.  Levee— 
5a  Refunding,  1949. MAS  ' 

Baton  Rouge— 
4a,Inip,l939,Op.'09.JAJ  ' 

loaslerDlBt.  Levee— 
6s.  1922 MAN  ' 

Jaddo  Dlst.  Levee— 

6a,  1922 JAD  ' 

5a,  1951  op.  1941. ...JAJ  ' 

lith  Dlst.  Levee— 

68,1913 FAA  ' 

6s,  1950 JAJ  ' 

5s,  1952 JAJ  ' 

..afourche  Dlst.  Levee— 
6a,  1913 JAJ  ' 

..ake  Borgne  Diet.  Levee— 
68,1912 MAN  ' 

'lew  Orleans— 
78,g.,O.S.AG.8.,'22  JAJ  * 

5b,  Premium JAJ  ' 

5b,  Preni.  (dr.  num.1. JAJ  ' 
4b,  Jnd.  exp.,  1923... JAJ  ' 

4s,  Const.,  1942 JAJ  ' 

4s,  Improv.,  1950 JAJ  ' 

Orleans  Dlst— 5e,1913MA8  ' 

'ontohartraln  District— 

O,  6b,  1912 MAN  * 

D,  6e,1944 MAN  ■ 

■led  River  A.A  B.B.  Dlst.- 
5s,  1950 AAO  ' 

Tensas  Basin  Diet.— 
6b,  Mar.,  1914 Mar.,* 

MAINE 

it,  June  1,1919 JAD 

is,  July  1, 1917 JAJ 

is.  Oct.  1, 1922 AAO 

trooetook  Co.— 44b' 15  J  AJ 

4s,  O.  H.  June.1915.JAD 

Auburn- 4s,  1917 JAJ 

iangor— tss,  1905 J&J 

48,  Nov.  1,  1914. ...MAN 

84s,  Wat., 1904  to'lO.JAJ 
iath— t4B,Mun..l907.JAJ 

4s.  Refdg.,  1921 JAJ 

t3eliaet^-4a,  1918 FAA 

East  Llvennore— 

S48,Hch.,1910to'19.JAJ 
aoulton— 4b,  F'd.  '17.  AAO 
Uewiston- 5s,  1917. ..AAO 

4s,  g.,  Oot..  1927. ...AAO 
Portland— 6b,  1907.     .MA8 

4s.g.. Ref., July  l.'12. JAJ 
aumford— 4s.  1919  op.1909 
Washington  County— 

4b,  1928  op.  1923. ...JAJ 
Vatervllle— 4b.  g.,Deo.l  '27 
Weetbrook- 4s,  1912.  J  AD 
Yarmouth— 4s,g.,1915.  JAJ 

MARYLAND 
34s,  Jan..  1911 JAJ 

Annapolis— 
5b,  Sch.,  1904to'28..JAD 

Baltimore — 
6b,  July  1,1916. ...MAN 
4s,  Nov.  1,1926... .MAN 

4b,  Water,  1926 MAN 

34s,  Jan.  1,  1928....JAJ 
34s,  July  1,1930.. ..JAJ 

3ifl8,  July,  1940 JAJ 

3138,  Mar.,  1945. ...MAS 

3»«8,  Ref.,  1952 JAJ 

3Hb.  Jan.  1,1927. ...JAJ 

Frederlok  Co.— 
3kiw,  1940  op.  1920.. JAJ 

Prince  Oeorge'B  Co.— 
5a  Ct.  House,  1922.. JAJ 


MASSACHUSETTS 
3-75  3i«H,Gold,Nov.l923..MAN 
3-76.  3>«h.  jr.,  July  1. 1935.. .JAJ! 

3-75   3»«s,  Water,  1942 JAJ 

4-25  3k,  g.,  April  1,  1909. ..AAO 

i  -  g.,  April.  1915 AAO: 

3b,  g.,  Apr.  1,  1929..  .AAO 

3s,  g.,  May,  1929 MAN 

3s,  g.,  March,  1936.  ..MAS 
8*,  g  ..luly  1,  1939. ...JAJ 
Bft,  x.  Water,  Jan.  1  ,'41. JAJ 
Arllnirton-48.  1904. .MAN 

4h,  Nov.,  1917 MAN 

Attleliorough— 4b,  '24. JAJ 

1h,  i.-.,  July,  1926 IAJ 

Kelmoiit— 3>tB,Ju,e'32JAD 

BoBton-5B,   1906 AAO: 

4h,  Water,  1919 AAO 

4b,  Park,  1920 JAJ 

4h,  July.  1986 JAJ 

34". Wat.,  A]..  l,'17.AAO 
3»sb,  June  1,  1932.  JAD 
34s.  June  1,  1942.. .JAD 


108 

110 

105 

107 

100 

109 

109 

109 

110 

110 

112 

100 

108 

100 

103 

100 

105 



107 


1054 
107 


108 

109 
107 

100 
107 
107 

1004 

1004 

137 

2184 
255 


1084 

107 

100 

113 

127 

107 
102 


118 
106 

ib'2* 

100 
102 
100 
101 
10O 
101 
103 
103 

100 
102 
112 

10a 


102 

ico" 
i'0'4" 

103 


1214 

116 

117 

1094 

109 

111 

112 

113 

101 


105  \ 
115 


114 


114 
115 


113 
113 


219 

ib'i" 

i09 
108 


116 
130 


115 


100 
110 
106 
107 
100 


1074 


101 


1224 


110 
110 


Boston—  (Concluded)  — 
34a,  June  1, 192::    j.vii 
3^s,  June  1,1933.  JAD 
3i-js,.Tune  1.  19-1:     JAl> 

3s,  Jan.  1,  1921 J.tj 

Brockton— 5s,  1910. . .  AAO 

4s,  May,1927 MAN 

34s,  July  1, 1916. ...JAJ 
Brookllne— 

3T5a  1904  to  1910  AAO 

Cambridge— 6s.  1904  .JAJ 

4s,  Water.July.1919.JAJ 

34s,  Bridge,  1939...JAJ 

Chelsea-48,  Oct.,  1907.  AAO 

3-30      4b,  Park.  Oct.,  193>.  .uo 

3-bO  C11nton-348,July,'30.JAJ 

Danvere— 4s,  1910...  JAD 

Everett— 4b,  Sew.  '29. .  Mas 

Fall  River—  6s,  190' 

5s,  May  1908 MAN 

44s,  Oct.  2,  1913   .    AAO 
44s.  School,  1913... A&O 

4s,  June,  1923 JAD 

34a,  Feb.,  1930 F&A 

Fltchburg— 6s,  1905..  JAJ 
4s.Reg..Apr.l,1922  AAO 

Framingham— 4s,  '08. FAA 

Oardner— 
34s,  May,  1904  to  1926.. 

Gloucester— 4s,  1908..  JAJ 
348,Water.'03to'31AAO 

Haverhill- 4a.  1927..  JAD 

Holyoke-48,  g.,  1927. .JAJ 
34b,  May,  1913...  MAN 

Lawrenoe— 6s,  1906..  AAO 

4b,  July  1, 1924 JAJ 

34b.,Nov.,'03  to '1  O.MAN 

Leominater^ — 4a,  g., 26. AAO 

Lincoln — 4a,  June,  1917.... 
4s,  1905  to  1914 

Lowell— 4  4s. 1903. ...MAN 

4b,  Oct.,  1920 AAO 

34b,  Feb.,  1904 FAA 

Lynn— 5s, Jan.  1, 1905. JAJ 

4s,  Jnly,  1927 JAJ 

34a,  May  1. 1905... MAN 

Maiden— 4b,  '04  A  '05.  JAiD 

4b,  May,  1924 MAN 

348.  Julyl.  '04to'10..TAJ 

Maynard — 4s,  1919...  JAJ 

Marlborough— 4s,  '15.  .JAD 
48,  July,  1926 .IAJ 

Medford-48, 1917....  MAN 
4e,  Feb.,  1930 FAA 

Melrose 4s.  June. 1924.  J  AD 

Methuen-4a,  1928....FAA 

Middlesex  Co.— 
48,  1916  to  1921 JAD 

Mllton-3 >*8,  '04  to  '22.JAJ 

Natlok  -4a,   1926 J&J 

NeedhAm— 48,  Sept.,  1924 

48,  Sept.,  1923 

325  New  Bedford— 7s,  '09  AAO 
5b,  Oct.  1,  1903..  .  AAO 
4b,  Wat.,  Apr.  1,  '26.  AAO 

34s,  Mar.  l.  1912 

34s,  July  1,  1951.... 

Newton— €s,  1905 JAJ 

5a,  July  1,1906 JAJ 

48,  Boh.,  Aug.,  1915  FAA 

4s,  Aug.,  1935 FAA 

34a,  Dee..  1926 JAD 

Northampton— 
4e,School,Jlyl,1915.JAJ 

4s,  April,  1921 

34s,g..l904  to  192(5.  JAJ 

Pittstield— 
3-50      4e,  Soh'l,1904to'17.MAN 
...!8-50      348,1904  to  1910.     1  A  A 

Quincy— 48,  '03  to  '37.  AAO 
34B,Apr.,1904to'39AAO 

3  50  Salem— 5a,  1904 JAJ 

4a,  Jnne,  1913 JAD 

Somerville— 548,1906  JAJ 
48,July,1904  to  1919.JAJ 

Springfield— 
68,Water,Apr.l,'05.AAO 
48,g.,Wat.,Ap.l,'13.AAO 
48,g.,8oh.,Jan.,1917.JAJ 
34s,  g.,  May.  1907.  MAN 
34s,  g.,  1904  to  '18. .JAJ 

Taunton — 4s.  1905 JAD 

4b,  June,  1927 JAD 

34s,8ew.Deo.l,1930JAD 

Wakefield— 
4s,Munlo..'llto'24.AAO 

Waltham— 4s,  1911.. .AAO 

4s.  Jan,  1927 JAJ 

34s,  July,  1920 JAJ 

Ware— 4a,  Sept.,  1911.   .. 

Watertown— 4s,  1906. MAN 

Webster— 4b,  1923  op.  1913 

Westneld— 4b,'03  to'22  AAO 
34s,  1904  to  1929...  J  AD 

Winchester  —  34b,     Road, 
1905  to  1910 'AD 

Woliurn— 4s,  1907....  AAO 

Worcester— 5b.  1906. .JAD 

it,  Apr.,  1938 AAO 

June  1,  1929...  J  AD 

Wrentham— 4b,  July,  1914 


320 

3  *2i 

3-20 

3-20 

3-20 

320 

3-20 

3-20 

3-20 

3-20 


...  350 
...  340 
...  3-4( 

...  3-40 
...  3-10 

...  340 


MEXICO. 

Bee  Foreign  Gov'ts,  p.  583. 

MICHIGAN 

A ;  pena  Co.— 5b,  1915  to  '32 

Battle  Creek— 
5a.  Sewer.Oct., 1910.  AAO 
5s. Water,  8ept.l,'17  MA8 
34b,  Pav.,8ep.l,'13.MAS 

Bay  City— 4s.Ref.  Oct.  1927 

Bay  county— 

v,  Dec. '07  - 
4S.  Kef  .AilK..  19 

Benton  Harbor-  5s, Paving 
Oct.1,'03  to  '07 


100 
108 

100 

101 
106 


103 


101 

i'07" 

107 
100 

i"06' 

ioe" 

104 

ioo" 

105 
100 

ib'7" 

99 

105" 

100 

104 

lo4 

106 

104 

108 

106 

107 


100 
107 
105 
105 

i'oo" 

107 
100 
100 

ib'3" 

104 
109 
100 

104 
106 


100 
104 


101 
107 
100 


102 
107 
100 
102 
100 
103 

ib'6" 


101 


108 


107  4 

3  50 
350 
340 
340 

350 
3  50 
3  50 

3;o'6 
350 

3:0 
3  50 

350 

350 

3-50 
350 

3-50 

350 
3V60 

340 

rob* 

356 

3V50 

3  50 
350 
350 
350 
350 

3V55 
355 

3-40 
3-40 
340 
340 
340 

350 

3-50 

3  50 

340 
3-40 
340 

375 

875 
375 
8-75 
875 

876 
375 

4  25 

Sept.,  L903. 


.Ml'Nh-N'AL   BONDS 


>•> 


Bond*. 


Detroit— 
7u,  Watering.  1  ,'04.  FAA 
6s,W.L.,June,  1906  J  AD 
4b,  Seweirf,  Ai>.l,"22  AAO 
3-65s,  Pao.lmp.1918 J <U 
3"*B,Pub.Imp.,1930.MA;S 

Escanaba— 
5a.Bohool,1909-14-19.JAJ 

Gladstone— 4  »«8,  '19.. MAN 

Grand  Rapids— 
58,C.Hall,Julyl,'04.JAJ 
4>«B,Wat.,Jan.l,'12  JAJ 
4s,  School, Feb.4,'07.FAA 
4b,  Market, reg.,'16  MAN 

Lansing— 5s.J'lv. 1908  JAD 

Manistee- 4s.'03to'09AAO 

Marquette- 4s,   1910    JAJ 
3»db,  Imp.,  1911 JAJ 

Muskegon— 

Oh.,  1905  to'OO.MAS 
5s,Pav'g,1904to  '07. JAJ 

Muskegon  Co.— 
iHjh,  Jan.  1,  1982.. ..JAJ 
4b,  Sohool.'Ol  to  '09. MAS 

Owobbo— 4s,RerK,  1920.J-J 

FortHuron— 4a,Rerd'g.'19 

4s,  Jan.  1,  1932 JAJ 

3>4S,  Park.July  1,'20.JAJ 

Kosootumon  Co.— 
5s,  Fund,,  1919,  Mar.  15.. 

-a  gin  aw— 

5b,  Water,  1905 MAN 

4»«fl,Wat.,Jiyl8.'14..KvJ 
4B,Ref.wat.,Apr.'07.AAO 
4s,Bewer,July,  1918..JAJ 
3«as,  Water.  Mar..  1920 

St.  Johns-5s,'08  to  '10.  A  AO 

sault  Bte.  Marie— 
6s,  Water.  Nov., '13. MAN 


5s,Ref'g,Apr.l,,17..AAO 
4»«B,Bdge,July  1/20..JAJ 
4b.  Water,  1921 JAJ 


4b,  g.  July,  1,  1932... JAJ 
Traverse  City— 

5s,Sohool,Jtily  1,'Oe.JAJ 
Wayne  Co.-4s,  1910.. MAN 

3ifS,  May  1,  1914..  MAN 
West  Bay  City— 

5b,  Bridges.  1909. ..MAS 

4s.  Water,  1929 JAJ 

MINNESOTA 

6s,  Ref.  school  oerts.,Jul\ 

1, 1909,  optional JuJy 

3ifl8,Statefd.  J'y  1/21.JAJ 
Bralnerd— 
6s,  Ref'nd.,  May '04.MAN 
5s.  Rerd'g,1917....AAO 
Cass  Co.- 5s,  June  20, 1919 
Crow  Wing  ( 'o.,4s. '  19. J ane 

4h,  Refund.,  1923 

Duluth— 
6a,RefM.,  Jan.  1, '08. JAJ 
5s,  School,  11)13. ...MAN 
5s,g.,Wat.ALlg*t,*26.JAJ 
4»«B,g.,  July  1.1926  JAJ 
4s,  g.,Wat.A  L't,  '28.  AAO 
Hennepin  Co.— 

4»«8,C'urt-h.,Ap.'24.AAO 
Itasca  Co.— 

6s,  Fund.,  1905 Sept. 

5>«§,  g.,  Fdg.,  1919,June. 
Mankato— 3»«8,Wt,'19FAA 
Minneapolis— 

8s,  May,  1905 MAN 

4»»8,  Park,  July,  '13. JAJ 
4»«8,  g.,  July,  1921..  JAJ 

4a.Oot.  15.1917 AAO 

4a,  Jan..  1927 JAJ 

3»«B,8ch.,Jan.l,1929JAJ 
Otter  Tall  Co.— 5B.1904J  A  J 

Polk  Co.— 6e.  1908 July 

Ramsey  Co.— 5s,  1915. JAJ 
4s,  Refunding,  1905. MAS 

4i«a,Ct.H..1916 J  A.I 

3*08,  May  6,  1921  MAN 
St.  Louie  Co.— 5s.  1908.  JAJ 

Bt.  Paul— 6e,  1904 AAO 

5s,  April,  1808  A-.'. 

5b,C.H.AC.H.,  1915  JAJ 
58.8oh..May  2.  '15. MAN 

4  i«b,  Sept..  1917 MAS 

4b.  May,  1920 MAN 

3»«8,  Apr  30,1922..  MAN 

South  St.  Paul— 6b,'21  JAD 

Stillwater—  5s,  191 2..  MAN 

Winona— sigs.  1924... JAJ 

4s,Eleo.  Light,  July  '04-27 

MISSISSIPPI 
6a,  State,  Jan.  1, 1907. .Jan 
4*.  State.  Jan.  1, 1919..  .Jan 
Greenville— 

8e,  Sept.  1, 1907 Mar. 

6s,  Jan.  1,1928 JAJ 

Madison  County  — 

6b,  RR.,  1922  op.  '03.J  AD 
Meridian— 6b.  1926...  AAO 
MIbb.  Levee  Plat.— 

5b,  Ref.,  1924  op.'19.MA8 
Vlckaburg— 58,  1916..  FAA 
Yazoo  Delta  Levee  Diet— 

68,  Im.,  1947  op. '17.. JAJ 

MISSOURI 

8  >«8,  State  fund'g,1908.  J  AJ 

Callaway  Co.— 

48, 1917  op. '02  A'04. MAN 

Cass  Co.— 4a,  Jan.l,'13.JaD 

Dade  Co.— 
5a,  June,  1914  op. '04.  Apr 
4e,J'ly,l919op'0f  ~ 


Greene  Co.— 


^.Feb.! 


Be,  Fd..Aug.,  1907. 

Hannibal— 


.May 


4»»a,  1917  op.  1907. AAO 

Henry  Co.— 4s,Ref.Mar.'07. 

4»«e,  191 5  op.  1905..  MAS 


Bid. 


108 


Honda. 


DM.-7.J 


4 
....  300 
....  8  60 
....  360 
....  3  6< 
....  86' 
....  8'7f 
....  8  7f 

....  3  7.* 
....  876 

....  376 
....  375 
...    380 

1 

4 


110 


42 


104 


100 


103*4 


103 
102 


108*4 


100 


106 1« 
108* 


...  3  68 

...  366 

see 
3-oe 

366 

4 

■1 

■I 
1 

4 
4 

4S 
3BC 
3-50 


331 
33? 

4%. 

4»i 
4-81 

4 
4 

4 
4 
4 
4 


108 
115\ 


380 

4-2.* 
4-25 
3-50 


3  60 

360 

360 

360 

3-60 

3  80 

104H*     4*4 
4 

3-60 

380 

33s 

4-2 

3-60 
3-60 
3  b( 
360 
360 
3-60 


101% 


100*4 


104 


4-25 

4 
3-60 
375 


5 

5-50 


5 

550 


3-7:. 
3-7.") 


b'75 
3-7.~> 

8-75 

j' .  5 
8  "75 


1  »<      - 
4s.  C.  H..  1904to*09.JAJ 

/eftcrron  I  "Ity— 4>«8,'07JAJ 

(ansas  City— 
7a,  par*  fund  ctfs. to  1921 
5h.  *.,  (Weatport)  J ul v  1. 

1916 IaJ 

4**s,  g-.Water.  1915. JAJ 
4a.  School,  July,  1907  ... 
4-.  <  Ity  Hall,  1910.  JdtD 

3^8,  School,  1919 IaJ 

3»*b,  Sobool,  1923... JAJ 

Laclede  Co.— 

1,  M*op.  '03.MAN 

Lafayette  Co,  3^»,  '21  JAJ 

oaiuar-4a.  So.  D   '04.MAS 

Vlt.Fleas't  Tw'p.,  Bates  Co. 

4»«B,Ref.,'17op.  '02.. I  une 

,..-4a,'18op.  03MAN 

KallaCo.— 4e,'18  op. '03..F 

it.  Joseph— 

4a.  School,  1914 AAO 

8»«s,  Ref.,  1921 FAA 

St.  Louis— 
6e,  Prop'ty,onr.,'06.AAO 
6s,  Park,  gold,  1905. AAO 
4a,  Renew. ,ster.,'ll.MAN 
4a.  Renewal,  g.,  '18.. JAJ 
3658,  renew'l.g. '07.J  AD 
8658,  renew.,  g.,  15.  MAN 
3>*b,  renew.,  g.,  '09. .JAD 
8^8.  renewal,  g., '19. FA  A 
3>«B,g.,  Apr.l.  1922. AAO 

8ohuyler  Co.— 5s, 1912  M  AS 

Scotland  Co.— 
4>«8,  1904  to  1917...  J  AD 

■i^xlulla 

4i«B.'27op.'02A,07..JAJ 
4a, lief. ..I illy  1.1919.  JAJ 

dprlngfleld— 4*«8,  '11.  MAN 

Sullivan  Co.— 
4a.  '18  op.03.  '<*».  '13.FAA 

Vernon  Co.  4>*s.  1918. MAS 

MONTANA 
6a^Agrl.Col.'20,op.  '05.JAJ 
Beaverhead  Co.— 

5a,  1919op.  1909...  JAJ 

4a, H.  Sch., '2 1  op.'06.J  AD 
Bozeman— 5e,'19op  09  JAJ 
Oasoade  Co.— 4s.  '21.  JAJ1 
Caeoade  Co.  Sch.  Diet.  N  o.  1 . 

6s,  g.,  Mar.  1, 1915op.'05 
Ouater  Co.— 6s,  1915. .  .JAJ 
Deer  Lodge  Co.— 

5e,  1919  op.  1909.... JAJ 
Great  Falls— 

6e.8ohool,  1916 JAJ 

5a,  Water,  1908,  '13  A '18 
Helena  Sob.  Dls.  No.  1.— 

5a,  July  1, 1910  opt-.JAJ 

4»«b,  uefli:.,0lto'22.JAJ 
JeffersonCo.— 

4>«8,  Rf.,  •04,'l  1A19.JAJ 
Lewis  A  (Clarke  Co.— 

5>*a,C.H.  g.,'04to'17.JAJ 
Missoula  Co.— 

4a,  Bel  1981  op.'lL.FAA 
Silver  Bow  Co.— 

5s.  Fd.  Julv  1,1912.  JAJ 
Silver  Bow  Co..  Sch.  Diet, 

No.  1  (Butte)— 

4a,  g.,  1921,opt'll..JAD 
Yellowstone  Co.— 

5a,  Ref.,  1918 op.  '08. JAJ 

NEBRASKA 

Blair— 4s,  1919  op.  '09.JAJ 

Dodge  Co.— 
4b,  Ref.,  1919op.'09.MAS 

Douglas  Co.— 5s,  1907. .KvJ 
58.1911 JAJ 

Fremont  Prect.(Doilk'e  (O  1 
48,  Ref..  1919op.'09.MAS 

Grand  Island— 
6s,Water,Nov.l,'05.MA N 
5b,  Ref.,  1918  op.'03.JAJ 

Llnjoln— 
6b,  1912  op.  1902.... JAJ 
5>tB,Fd.Sept.  1, 1912.8epl 
58, 1912  op.  1902...  JAJ 
5b,  Sch. D  rl 7 op. '07. MAN 
4s.  Kef.,  1919op.  '09.MA8 

Norfolk— 
4>«8,Ref.,*19op.'09  M     - 

Omaha— 5a.  1905 JAD 

5a,  Paving,  1905. . . .  FA  A 
5s,  SohooIDlBt.,  190H.JA..I 
5s  City  Hall,  1912. ..FAA 

4»«8,  July,  1910 JAJ 

4»a.a,  Oct.,  1917 AAO 

4a,  Funding,  1918  ..M.v^ 
4b,  Soh.  D. ,  Jan.1,'19  J  AJ 

South  Omaha  — 

KefM'g,  Oct.  1,1904.. 
5s.  June.  1915 JAD 

South  Omaha  Hch.  Dl -• 
5s.  July  1.  1888 JAJ 

NEW  HAMPSHIRE 
6e,Mnn.war.,Jan.l905.JA.l 
■  y.July  1,  1911. JAJ 
Berlin— 4b.  Ref., 1917,  M-.  N 
Claremont— 4s,  1909..  JAJ 
Conoord— 4a.Jan.1922.  JAJ 
38,Ref.Wat,Nov21.MAN 
Dover— 48,1904  to '16. JAJ 

4e,  Apr.  1,1907 AAO 

Haverhill— 

4e,  Fdg., Dec,  1904  to '13 
Keene— 4a,  July.  1904.JAJ 
Laconla— 4e,  July,  '21  JAJ 

48,  1940 AAO 

Manchester— 
5e,Water,Ang.l,'13.FAA 
4»«8,  Nov.  1,1913. ..MAN 
4e,B'ld'g,Jan.,  1917.JAJ 
?i«B.F(1«f..Apn.'19  AAO 


Bid. 


105 


TO 
Ask. 


Honda. 


Bid.   Ask. 


108 
102 
103 
101 
101 


102 






110       .... 

U4"v 
111 
103 
105 
102     I 

10.'  ; 

3  75 

102  28  3-50 

375 





3-75 

375 

3-fO 

3  0'. 

3-50 



350 

3  50 

3-50 

3  5o 

3-M> 

3-75 


3-7:. 


103»4 
10715  8*R0 
3-7j 


116-85 


96 

ioi'4 


3-70 
3-30 


4  38 

4 
4 
4 
4 

4 
4 


4 
4 

4-25 

4-25 

4 
4 
4 
4 

4 
4 


102»4    ... 

102-70'   3\ 
3  60 

3  60 

102-73  3-65 

4-50 

I   4»a 

3  7" 

3-70 

8-70 

3-70 

370 


ICO 


104H 


102»n 
107is 


104 

102 

104 

95 

101* 


101 
106 
109 

111 
108 
105 
DO 


103 
109  hi 


4 

4 
4 
4 
4 
4 
4 
4 

4 

4 

4% 


3S5 
8*25 


350 
3-50 


Nashua—  if.  L81S...     J  \  D 

Portsmouth— 4b, '14.  MAN 

•  t-4a,  1922. .JAD 

KocklUKliall:    ' 

I  '05. JAJ 
Whltetleld-  4s;i914,op .J A- J 

ile—  4b,  Sch 

1903  to  1919 MAN 

NEW  JERSEY 
Aebury  Park— 5h 
Atlantic  citv-f. 

4»»e,g.,  Water.  19. 

4hi8,Park,  1930 JAJ 

4s,  Water,  1930 JAJ 

Atlantic  Highlands— 

5a,  reg.,May  15,'Otl.MAN 

4>«a,g..Wtr.J'lyl. 

-ewr.Jlyl,1928JAJ 
Bayonne—  5s, g..  1911.  JAJ 

4laa,  gold,  Sei.t.,  1916  ... 

4b.  g.  Tax,  1909 

Camden— 7s.  1906...  MAN 

4»as,  Water,  Jan 

4s.  Paving.  L829  MAN 
East  Rutherford— 4a,  1929 
Elizabeth— 4a,  1922.  JAJ 
Knglewood-3Hi8,1930.JAD 
iEseex  Co.— 4a,  1926. .FAA 
]    4a.  g.,  Park,  1938. ...FA A 

3-65s,  Park,'16to35.FAA 
iFranklln  Township— 
I    4s,  Road,  1908  to  '29.  J  AD 
Flackensack — 4s,  g.,  Sewer, 

1904  to  1913... FAA 

HaniBOn— 4a,  1930.... JAJ 
Hoboken— 4a,  1919...  FAA 
Hudson  Co.— 

5e,  Ref.,  Sept.  1, '05. MAS 

41-B.  Road,  1923 JAJ 

4s,  Road,  1927 MAN 

3Hin,  B'dge,  '05  to  20.  AAO 

Jersey  City— 7a.  1905..  Var 
7e, Imp.  Agen.Clty'OGJ  AJ 

7a,  Water,  1908 MAS 

6b,  April,  1904 AAO 

6e,  Float'g.  Feb.  '09.  FAA 
5b,  gold.  Assess.,  24  MAN 
5b,  Wafr,J'ne  1, '21.JAD 
5s,AaseaB,Apr.  1916.  AAO 
5s.  Water,  1916  ...AAO 
5a,Fcl).10,'04to,12.FAA10 
4 "us.  Water,  1925.  JAJ 
4s,  g.,Tax  Arrear  Dec. '03 
4s.g.I.lbrary.Apr.'2^  AO 
4a,  Water.  1932 MAS 

Ixing  Branch— 5s,  '13  Opt.. 

Middlesex  Co.— 
3  "as. Bridge  Jan.,'22to'31 

Morris  Co.— 4e,  1935.. JAJ 

7a,  Water,May,1905MAN 
6e,  Corporate,  1908.. FAA 
4^*.  \Sater.  1915. ..MAN 
4a,  Refund's,  1923.. MAS 
4e,Water,Kel...i:i22.FAA 
4a, St.  Imp.,  1906... MAN- 
S^s.  1929 JAD 

3-3*is,  H.  Sch,  1917. MAN 

New  Brunewlok— 

7e,  Water,  1904 MAN 

68,1906 JAJ 

4e.  Refund'g,  1922  MAN 

Orange— 
5e.  Sewer.1923  to'32.jA  J 
4>«8,  Sewer,  1915  to  '21.. 
4b,  June, '04  to  '09. JAD 

Paaealo  Co.— 
4a,C.Hae  1910  -1911.  FAA 

Paterson-Sa,  1909...  FA  A 

4>«8.1934 

48,N.C.Hall.'28  to'30.  J  AJ 
4-.  Renewal,  1923 

Perth  Amboy— 
4»«8,Water,  Sept.  1, 1927 

Plalnfleld— 4e,g.,  1914  JAJ 

Rahway— 4e,  Adj. '22. MAN 
4e,  Water,  1932 JAJ 

Trenton— 
4b.  Funding,  19 11... JAJ 
3i«s,8ch.,Ni>v.l.,29.MAN 

Union  Co.  4s,  Oct.  1, 1942 . . 

Weehawken— 4»«fl,'ll  AaO 

West  Hoboken— 
5a,Redem.,Nov.'04.MAN 

NEW  MEXICO 
6s,  Prov.d'bt,'19op.09MAS 
6a.  Ref  g,  1923  op.  '13. JAJ 
5e,  Caa.  def . ,  '23  op.  '03 .  J  AJ 
5a,MUlt.  In.-t.-25op.05JAJ 
5e,Cap.Bldg.'25op 
5e,  Ina.Asy.,'25op.  15.JAJ 
4e.  Bldg.,  '29  op.  '19.. MAN 
Bernalillo  County— 

6e,Fund'g.'25op.'05.JAJ 

5a,  1931,  optional  1921.. 
Chaves  County— 

1921... .MAS 
Lae  Yegae  — 

6a.  Ref. '17  op.  '07..  JAJ 
Socorro  Co.— 

5e,refg.,'31,opt.'21.MA8 

NEW  YORK 

3»«s.  Park,  1907-8..  ..FAA 
3e,  g.,  Jan.  30.  1906... JAJ 

3e,  g.,  Jan.,  1912 JAJ 

3e.g..  1913 JAJ 

Albany— 

7B,P.O.alte,M'yl  '04M  AN 

6e, Park,  1915  to'19 .MAN 

5e.Wah.P.M,yl.,20.MAN 

4b, Park,  1904to'17MAN 

Auburn— 

3  »«e.Mav,  1914to'25.  J  AD 

RR..  1906...  MAS 

Bergen-3»«e,Oot.,,03u> '07 


103 
104 
105 

100 


100 


3  50 
350 


4 

370 

J  70 

3  70 

3-70 

3  *0 





3  90 

390 

390 

3-80 

3-50 

3-80 


101 


100 


101 


3  50 
...  3  40 

...  34() 
...  3  40 

...  3  80 

...  3  90 
...  3  90 
...  3  50 

...  3  80 
...  3-40 
...  3  40 
...  3  40 
...  4 
...  4 
...     4 

4\ 

4 
4 
4 
4 
4 
4 
4 


...  3  40 

...  3  40 

...  3  25 

...  3-2r» 

...  3-25 

...  3-25 

...  3-25 

...  3  25 

...  3-26 

...  3-75 

...  3-75 

...  3  60 

...  3  50 

...  3  50 

...  3  50 


80 
85 


3  40 

380 

3  70 

3  70 

3  70 

3-70 

3  75 

95       .... 


380 
3  50 
3-50 
3-90 

3-90 


4 
4 
4 
4 
.... 

4 

5 
*»• 

430 

4-25 
4-50 


2-90 
2-90 
2  90 
2-90 

350 
3-80 
360 
380 

3-55 
355 
360 


*  Flat  price. 


586 


MUNICIPAL  BONDS. 


Vol.  lxxvii. 


Bonds. 


Bid. 


Blnghamto  n— 
48.C.H.,  1928&'29  F&A 
34s,  Bdg.,  1935 F&A 

Brooklyn— % 
7e,  Reg.,  July,  1906.J&J 
7s,  Bridge, '15  to '24  J&J 

68,  Park,  1924 J&J 

6b,  Bridge,  1919 JAJ 

4b,  Bridge,  1926 J&J 

4a,  School,  1920 J&J 

48,  Water,  Jan.  1,'14.JAJ 
84a.  g.,  1911.  Ex'pt  J&J 
84a,  g.,  1904  to '37  J&J 
84a,.g,July  10.1925.JAJ 

84e,  gold,  1927 JAJ 

3  "us,  g,  JulylO,1934.J*J 

8  4a,  gold,  1936 J.vJ 

3b.  Water,  1905. .....JAJ 

Sb,  Bridge.  1925  ...JAj! 

B  aflalo-  7b,  '24  A  '25 .  .J  A  J 
6s.Park8,.Jan.l,1924J&J 
4a.Sewer,May  1,'13.MAN 

84a,  Oot.,  1917 A&O 

34s,Park, Reg. ,1927  FAA 
8b,  Road.  1918    ...     JaD 

Cohoea—  7b.'  04  to  *13  .J&J 
4a,  July  1.  1920 J&J 

College  Point— T. 
7b,  July,  1904  to  '13.  .J&J 

Eluilra— 
4b,  Seh'l,  J'ly  1. 1904M&N 
4b.  Reg.  May  l.'lO  MAN 
34s,Redempt'n,'12to'21 

Far  Rockaway— II 
5b,  Imp..  1904  ro  '21..I&J 

Flatbush  H—6b,  1911. .M&8 

Fulton— 
340.  Wat.,  '05  to  '20.  JAD 

HorneUBVllle-348'21FAA 

Jamaloa— 1i 
4«.  Apr  1,  1917    

Jamest'  wn-lK,W.iter,Mar. 
2o,  1943 AAO 

King*  uo.-n 
4b.  Park,  May  1 ,  '05  to  '44. 
4b,  Highway,  1940. .  .J&J 

Kingston  — 
4s,  Rfd.  Jan.  15, 1912J&J 
84s,g..Wat.,'12U>36AAO 
3a,Rfd.,Jan  15.1914.JAJ 

Long  island  City— U 
7b,  Sept.  1,'04  to'14.M&8 
6b,  Feb.  1913  to  '19. F&A 

5b.  June.  1909 JAD 

44s,  May  1,  1910.. .MAN 
4i*B,  1904  to  1923.  M&8 
4b,  Water.Sep.  1/20.M&N 
34s,Wat..Mayl,'20  MAN 

Middletown— 34b,  '31. F&A 

Mount  Vernon— 
4b,  School.  '09  to  '17. M&N 
34b,  Road,  1928...  F&A 

Nassau  Co.— 34s.  '30  Mas 

Newburg—  la,  1912..  F&A 
34a,  Wat.,Sep.l,'07.M&8 

New  Roohelle— 
34b,  1903  to  1906.. M&N 
34s,  1904  to  1933... J &D 

■Tew  York  Cltv— 

7b,  W.  Farms.. '03  to  2147 

7b,  Morrtsanla.  1916  to  '80 

6s,  WllllainsbridgeHlg'y, 

May,  1909  to '44.. M AN 

5b,  Dock,  1908 M&N 

5b.  g  .  Dock.  1928.  MAN 
4b,  Exempt.  1913. .M&N 
3>*B,Pk.,Nov  1.1913M&N 
84a,g;,Pk.,1916,Ex.MAN 
8*a*.  Exmt.,Oot.'15.MAN 
34b,  Exmt,,  1922.. M&N 
34s.g-.D'k.'27,Ex..MAN 
3Hi,  g.,  Ex.,  1941.. .MAN 
348,  R.T,'48-'50..MaN 
34b.  g.  Exmt.D'52,  MAN 
830B.C0.,  '17-'21,Ex.  J&J 
8b,  Water,  1904,  Ex.  A&O 
8b,  Armory.  '09,  Ex.  M&N 
3s.  School,  1913  ....M&N 
8b,  g..  Street,  1916. M&N 
8b,  g.Dook,1924,Ex.MAN 
3b, g  ,  R.T..1950,  Kx.M&N 
24a.Park,Ex.,1909.M<toN 

Niagara  Falla—  U.Muy,  '13 
4b.  Polioe,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Hewer,  1911 MAS 

4b,  Wat.,  1924 A&O 

Nyaok  -4«,  g.,  Water,  1927 
34*.  June,  1914  to  1923. 

Oneida  Co.— 
3  4s.  Fob.,  1914  to  1928. 

Onondaga  Co.— 
3a.July  lno-l  •<»  1929.J&J 

Ohw.ko-3  48,  '04  22. A&O 

Foughkeep^ 
4a,     Bounties, 1905.. MAS 
34s, Hewer,  1906... .F&A 
3b,  Bounties,  1907  .MAS 

Queens  Co.— 4b,  1917. JAD 
4s.  1927 JAD 

Richmond  Co.— If 
4h,  Funrt..Junel,  '14. J  AD 
4b  g,  July,  1.  1921  JAJ 
La.  1922  .J&J 
34s.Ref'gRK.,  1913.  F&A 
34s,  Impr..Oot.,'19  FAA 
34s,  BeL/88,  op.'i3..J  AJ 

3  4a,B'dge,Hep  1. '21. JAJ 
Rockland  Co.— 5s. '1U.  JAJ 

4  4,  Mar..  1904  A  05.  AAO 
34s,Fund.,'14  U)'24.JAD 

Rome  -4s,  Apr.15.  '21  JAJ 

Saratoga  Oo.  - 
84b,  Feb..  1909  to  1913. 

Schenectady— 
4a,W.,N'vl,'08to'15  MAN 
3a,  Water,  1911 F&A 


To 
Aak.  ,Net~ 


110* 


101 


101* 


35 
3  oi 

3  3f 

33 

33 

33f- 

33; 

335 

33.' 

33.* 

3  3* 

33' 

33f^ 

335 

3-.-S 

3  35 

3  3 

845 

345 

3-1 

345 

3  45 

3  4? 

3  6i 

36(i 

3  5 

3  50 
35 
3  5( 

375 
3  50 

360 
36() 
360 

341 

351 

340 
340 

3  60 
360 
360 

34( 
335 
335 
3  35 
335 
3  ■3.'=' 
3-35 
3  60 

3  75 
3-75 
35i 
360 
360 

3  75 
375 

335 
335 

3  40 
340 
340 
3  40 
3'40 
340 
3  40 
3.0 
3  40 
34c 
8  40 
340 
3-40 
340 
3-40 
3  40 
340 
34<t 
340 
340 
3  60 
3  60 

3  65 
365 
36) 
3  65 

350 

8*60 

3  60 

3-55 

3  55 
3  60 

33 

3'4 

3  40 
3T>o 
8-60 
350 

3V50 
3  60 

360 
360 

3  60 

3  60 
3  60 


Bonds. 


'yraouBe— 
44s,  Water,  1920.... J&J 

4b,  Rfdg..  1929 JAD 

34b,  Water,  1928...  JAJ 
3b,  Wa  .  July  1. 1920. JAJ 

CToy-44B,  1904 FAA 

4s,  June  2,  1904...  JaD 
34s. Ref.  1905to'14  FAA 

atloa-48,  Jan.,  1904  to  '19 

Watertown— 
34«.8ewer,'llto27.MAN 

•Vestohester  Co.— 
4b.  1904  and  1905.. .JAD 
34s,  June,  1927 JAD 

Vhlte  Plalna— 
4a.  1914  to  1928  ....FAA 
34s.  Water.  1930     .  JAJ 

fonker8-48.'04  to  '25.. MAS 

4s,  Water,  1917 AAO 

3  4s,  May, '10to'24.F&A 

NORTH  CAROLINA 

is.  Renewal.  1910 J&J 

4b,  Jan  1,1913 J&J 

Is.  ConBtr'c-tion.  1919  AAO 
iflheville-68. 1916  ...J&J 

5b.  July,  1911 J&J 

Charlotte— 5k.  1929  ...JAJ 

4 4s,  J  me  10.  1933. J&J 
Durham— 4  4B,J'yl,'4lJ  A  J 
Forsvth  Co.— 

6k,  May  I,  1911 May 

ioro— 

5b,  g.,  Jan.  1,  1931. .J&J 
nburg  County— 

6s.  KR.  aid,  1920... M&N 
Raleigh -6s,  1907 JaJ 

M,  1927 A&O 

4a.  July  1,  1929 J&J 

Kelds\ille— 

5b,  g.,  May  1,  1929. .May 
Swain  Co. -6b,  1919  ..JaJ 
Wilmington— 

5e,  Fund.,  Jan. 1922. JAJ 

4a,g.,Ref.,J'ly  1,1929  J&J 

NORTH  DAKOTA 

44s, Rev., Apr.  25, '05. A&O 
4b,  Ref..  July  1,  1914    JAJ 
48,Fund'g,Mar.20,'21.MAN 
4b,  Refund'g,  July  1,  1923 
Blsmarok— 

44k,  1911,  '16&-21..M&8 
Burieigh  Co  — 

44e,  Oct.  15.  1918 

OHIO 

5b,  B'd    of    Agrl.,  Sept.   1 
1904  to  1911 .MAS 

Akron- 5s,  Imp.,  1904.  J&J 
4b,  Refg..  1911 M&8 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

5b,  June,  1916 J&D 

4s,  D,  April,  1923... AAO 

Bowling  Green— 
5s.  Ref'g,1908  to  '17.M&S 

Butler  Co.— 
448,Replen.'04tol8M&N 
44s,B  dge,  '21  A  '24.J&J 

Caldwell— 

6b,  Water,  1922 A&O 

5s,  Soh.,  July  10,'11.J&J 

Cambridge— 
5a,  Apr.  1,  '04  to  10.  Apr. 

Canton— 
44b.  Dec,  1903  to  1910. 
4a,  Imp.,  1904  tO'10.A&O 

Cincinnati— 
73b.  May,  1906  ....M&N 

7a,  Nov,,  1908 M&N 

6e,  gold,  May.  1906. MAN 

6s,  Aug.,  1909 FAA 

5s,  Sew.,  May.  1909. MAN 
5s,  1930,  op.  1910  MAN 
4a,  1930,  op.  1911.  .J&J 
4e.  S.  F..  1941  op.  '21  .J&j 
365  g.,  Feb..  1937..  F&A 
34s,  l938op.  1918  .F&A 
34s.  Ext.  to  1940.      J&J 

3  4s,Ref.,1952.op.'32J&J 
3s.  Wat..  1939  op.'19  F&A 

Cleveland— 
6e,B'dol  Ed.*07tol6M&8 
58,  Vlad.,  June.1907.JAD 
5s,  Library,  1918... A&O 

4s,  Sewer,  1910 A&O 

4b,  Apr..  1921 AAO 

1h   Sewer.  1922 J&D 

wer.  19^5.  JAD 
4b.  Hleo.  L^t  .  1925. J&D 
4b,  Park.  1931    AAO 

Clifton  (In  Cincinnati)  — 
5b.  Water,Jan.,1906.JAJ 
44s,  (inn.  Imp.. 1919. J&J 

4  4s,Wat.,2dser.,'22AAO 
Columbiana  Co — 4b,  Fund., 

July  20,  1904  to '11. .JAJ 
Columbus— 6s,  1904.  J  AD 
5a.FlreDep't,  1904  ,JAD 
5s,  Water,  Ap.  1, '07. AAO 
44s,  Hewer,  1921  .  MAS 
4b.  F   D.,.Junel,'16.J&D 

4b,  Deo.  1,  1927 J&D 

(Tuyahoga  Co— 

5s.  July.  1918 J&J 

4b,  Fund, '06  to '26  A&O 
Dayton  5b.  Boh.,  '06  FaA 
5b,  April,  1915....  A.vo 
44s,  Waler,  1901 
4a,  School.  '11  A  '12..I&J 
34s,  Wat. .'04  to  '15. J&D 

Defiance- 

5b.  Kef.,  1904  to  '12  M&H 
DelphoB— 8a,'16to'20  A&O 


To 
Bid.   Aak.  Net. 


103 
105 
182 


105 


1084 
100 


106 
100 


96 


104 
106 


115 
107 


355 
355 
355 
3*  5 
35i 
355 
355 
360 

3  70 

4 
355 

3  75 
3  75 
370 
3-7< 
3-70 


Bonds. 


105  09  420 
4- 10 


450 

4 
4-50 


1104 


102  4 


350 

350 

350 

350 


350 
350 

4-10 

375 
378 

4-20 
4-20 

410 

4 
4 

350 
850 
350 
350 
350 
350 
3  40 
3-40 
3'40 
340 
340 
340 


390 
3  90 
3  90 
390 
39(» 
8*90 
3-90 
3-90 
390 

3-5C 
350 
350 

3  70 
370 
3-70 
3  70 
3  70 
37o 
3-70 

3  75 
3  75 
3  75 
3-7  5 
375 
375 

3  75 

410 

4  20 


East  Liverpool— 
4a,  Refdg.  '40  op.  '20.J&J 

Elyria  - 
4b,  Wat  ,  1909  to  '23. F&A 
4b,  Water,  '24  to  '38.  J&D 

Erie  Co — 4a,  1909,  opt.JAJ 

Flndlay— 
6s,  Fund,  1903  to'07.  J&D 
6s,WterSep.l,1907.8ep.l 
5b, Water.  Mar.  1  .'08. MAS 
4k,  Ht.  Imp.,  1905 

Fostoria— 
6s,  Pvg.Sept.1, 1907  MA8 
6s,  8ohool,  1904 MAS 

Franklin  Co.— 
6b,  Road,  Sep.  1, '05. MAS 
44B.Mavl.'04to'0S  MaN 
4s,  Bridge, '04  to'19.A&0 

Oallla  Co. -5b,  Jan.,  1909 
5e,  Road,  July  28/19.J&J 

(JallipoliB— 
5b,  Water,  May  1.1914.. 
4k,  Redemption,  1920 

Hamilton— 
5b,  Gas,  Feb.  1,1908. F&A 
44b.  1905 to  1914.  July  1 

Hamilton  Co.— 

5a,  Aug.  1,  1934 F&A 

4a,  C.  H.,  June,  1936.J  AD 
48,PlkeABrdg,1918.FAA 

JaokeonCo.— 4a,  1915.AAO 

Lake  wood — 4e,  Sewer,  Apr. 
&  Oct.,  1905  to  1942.  AAO 

Lima— 
5b.  Impt.,  1904  to'09.J&J  ' 
4s,  Sewer,'04  to  '25. A&O 
34s,Refg.,  Apr.,'30  AAO 

Lorain  — 
68,  Pav.,1904  to  '05. FAA 
58,Rlv.Im.,'18to32.JAJ 

Lucas  Co.— 
44b,  Road,  '04  to'  ll.J&Jj 
4b,  Court-houae,  '44. M&S 

Madison  Co.— 
Ob,  Hept.  10,  1904... MA8 

Madlsouvile — 
4 h.  sch., May  11/30.M&N 

Marietta— 
68,  g.,  1903  to  1904.  A&O 
5b,  Paving,  1906.... AAO 

Marlon -6s,  1910.     .  M.v-S 
5s.  8ewer,'04  to  '17.MA8 

Martlu'a  Ferry— 
6b,  Pav.,Sept.  1,  1904... 
5b,  Sch.,  1926  to  '44. M&S ' 

Mercer  Co.— 
6a,  Sept.,  1904  to  08  MAS 
llainl  Co.— 5a.  Bridge, 
J'lyl,1904.tOl908..J&J. 

^Uddletown— 
4s.  Park,  1930op.20F&A 
tontpeller— 
6b,  Wat.  &Lt.,1920to*29, 

^elBonville— 
6s,  Rel.,Apr.2. 1914.AAO 

vorwood— 6b,  1904  to  1908 

5s,  Sept.  1.1915 

44b.  Road,  1903  to  1909. 

>berlin— 6a,  1904....  F&A 

rttawaCo.— 6a,'04-'18  FAA 

•omeroy— 68,1914 M&S 

5e.  Refund'g,  1917.. M&8 
44a,  Ref  d'g,  1917..  M&8 

'ortamouth— 

5s.  Water,  1906 M&N 

448,  Soh.,  May.  '04  to  '07 

TebleCo.— 6e,  Brldge.J  AJ, 
1904  to  1913. ...JAJ  16 

8t.Mary8  6b,  Imp.,  '08. MAS 

S  tnduaky— 
5a,  Wharf,  Aug.l,'09.FAA 
4a,  Pavg,  05  to  '10'. .M&S 

Shelby— 5a,  '04  to  '14..  J  AD 

8  helby  Co— 6s,'04  to'O  9J  AJ 

8pringfleld— 
6b,  Aug.  1.  '04  to  '10. MAS 
58,Fire  Dep.'  1 5  to'2 1  M&8 

Stark  Co.- 5s,  1912. . .  MAS 

Steuben  vdlle — 48,1924  MAS 

Syoamore— 5s,    Water   and 

Light,  1904  to  1920  MAS 

rittin— 4a,  Sept.  1,  '15. M&S 

Toledo— Sa,  1911 Man 

448,  Oot.,  1919 AAO 

44B,8oh.,Feb.l7.'16FAA 
4s.  Park.  July  1  '42. J&J 
34, Refg,  1930 MAN 

Van  Wert  Co.— 
6a,R'd,  1911tol919.F&A 

Weatwood  (in  Cincinnati)  — 

6a,  1909 FaA 

5a,  Sidewalk,  1925.. M&8 

Youngetown— 
5b,  Park,  Mar.  1,  '14. J&J 
5s.Flre.Oct,"03to'17.A&O 
5s,  So.  Dla.,'07  & '08. MAS 

£aneaville— 4  48,1909.  AAO 

OKLAHOMA 

Canadian  Co.— 

4a,  C't  H.  '23  to '32. .F&A 
Cleveland  Co.— 

6e,Fd.,Hept.l0.19O4.Sept. 
£1  Reno— 

6b.  School,  Mar.  28.  1919 

5a,Refg,1920to'29.J&D 
xigau  Co.— 

5b,  Ref.,  1919  op.  '09.J&J 
iklaboma  City— 

6b,  Sch.,  Jan.  1,  1914JAJ 

6b.  F^uid'g,  1906  to  1915 

klahoma  DO. 

6a,  Fund.  Dec, 1904. JAJ 

6a,  Fund'g.,  1919  to  1922 
"ayne  Co. — 

44b,  R«<rK.'20to'29.A&O 

eonmseh— 

7a.  Junel.  1912 J&J 


Bla. 

Ask. 

To 

Net. 

•-"•• 

98-06 

100 

112 
104-50 

104 

107 
104 

100 
112 

103 

1084 

410 

3-90 

3  90 

4 

410 
4-10 

4  10 
410 

4 
4 

3-80 
3-80 
3-80 

4 
4 

410 
4  10 

3?8 

3*8 

3-50 

3-50 
3-50 
380 

450 

4-20 
420 
4-20 

425 
4-25 

378 
3'8 

3'e 

4 

4 
4 
4 
4 

420 
4-20 

4 

4 

4 

4-50 

4-60 

4 

4 

4 

4 
3-80 
4-20 
4-20 
4-20 

4 

4 

3?8 
410 

4 

4 
4  20 
3'80 

3-75 
378 

4 
4-20 

420 
4-25 

4 

4 
4 

4 
4 

4 

3-50 
3-50 

4 

4 

4 

4-00 

•Flat  price. 


1  Now  part  of  New  York  City. 


Sept.,  i(J03.] 


MIXICIPAL   BONDS. 


>; 


llolidx. 


OREGON 

Astoria- 5s,  g„  1925. JAJ 

Portland— 
6a,  g.,  Sewer,  1905.. JAJ 
6s,  Sob.  Dlst.,  1913. AAO 
5s,g.,C.  H..1923...  JAJ 
5B,g.,Wa  .Jly  1,1923  JAJ 
5b,  g..  Bridge,  1925  AAO 

Port  of  Portland- 
SB,  k.,  Jan   1.  1922    JAJ 

Union  Co.  Hch  Dlst.  No  X- 
5Bg.,1919  op    09..  JAD 

Wasco  Co.— 7s,Soh.8ep.,'04 

PENNSYLVANIA 

6b,  Agricultural  College, 
Feb..  1922 FAA 

4b.  Fund'g,  Feb., 1912  F.vA 

34B.runrt  .Feb.,  1912. FAA 

Allegtaeni 
4s,  1903  to  1919...     Var. 
4b,  '07.  '12. '17  A'27.JAJ 
34s,  1903  to  1931     AAO 

AUegiirm    '  0 
Ba.Comp  ,1913  to '40. JAJ 
4b,  Blot,  190<  opt       ja.i 
84b,  var   1903  i<>  '32. var 

Braddooa  44s.  '04  to  16M  8 

'  44s.  II  I  a  to  L980    AAO 

Bradford— 4b.  '06,  '1  •'.  A  '86. 

Chester  1b, Sch. ,1914. JAJ 
3igM    1929 

Dunm'oi  oTto-JJ 

Erie—  4s.  '21.  op   IX.  Julv 

BarrlBlmrtr— 48,  1920  .J  AJ 

Homestead— 
540b.  Sept.  1,  '15. ..MAS 

Johnstown- 5b,  1921  JAD 
4  4b,  Bept  1,  1923..  MAS 
4s,  Fire  alarm,  1923.  J  AJ 

Lancaster— 
4s,Wat.,  Ap.,'05  to  20.Q- J 

M<  K. -i-Bport-es,  1907. JAJ 
5b.  Water,  1911 JAJ 

Philadelphia— 

6s,  Taxed,  1904 JAJ 

4s,  Dec,  '03  to  '04..  JAJ 
34s.  Deo., '04  to  '24  JAJ 
34e,  Deo.  31.  1906.  JAJ 
84s.  Deo  .  1907 to 26  JAJ 
34b,  Water,  1931...  JAJ 
3B,Nov.l,1903to'19.MAN 

Pittsburgh- 
7b.  Fund,  debt,  1909. JAJ 
6b,  Water.  Jan. ,1908  JAJ 
5b, Fund. debt  lnip.'13J-D 
44s,  School,  July,  1919.. 
4s,  Couip..  Jan..l915.J  AJ 
34s,  Ref., Apr.  "04  to '09. 
34s.  April.  1930...  AAO 

Reading  4s.'04  to  24  AAO 
4s.  Apr..  1918 AAO 

Schuylkill  Co.— 
4s,Oot.  l,'16op.  '06. AAO 
3s,  Jan.  1.  1921  opt.  JAJ 

Boranton— 
44s,  School,  1920.  .JAD 
34s,  June,  1915...  JAD 

Bteelton  — 
34 s, Sell. Dlst..  1930  JAD 

Wtlkes-Barre— 
34B,R'd'g,  '05  to29.FAA 

Wllllanisport— 
34s,  Ref  ,'29op.'09.MA8 

RHODE  ISLAND 
34,  g.,S.  B.,  1934  JA.I 

8s,8taic  I!  .  Jul}.  '38. AAO 
Brlstol-348.  g.,  '30.  w.vs 
Burrlllvllle-  4s,  181  JAJ 
Cranston—  4k.  g.,  '39.  .MAN 
East  Provid. 

4s.g  ,Fdg.J'ncl5.'47.JAD 
Lincoln- 4i«.  192«....  AAO 

Newport— 4b,  g.,  1927 

4s.  May  15,  1948.  MAN 
PawtucKft 
4s.  g..  July,  1910...  JAJ 
4b,  g .,  May.  1937.  MAN 
Providence— 
5s.  g.  July,  1906  .  .JAJ 
4s,  g.,Park,  July, '21. JAJ 
4b,  g.,  Apr..  1927  .AAO 
34s,  g  ,  Wat..  1916  MAS 


34b  g  Berwei    195      AAO 

34s.8eh.A  Br. ,1929  MAN 

3»,  sew.  a  Imp    '29  Man 

Warren    4f.n;Mn";2.A&0 

Westerly    4s,  1927.. ..MaS 

34s. V  at»-r.  Feb.,  '29. FAA 

Wooiifoc  k»-i 

46,g..Ref'd'K,  1919  AAO 

34s. Wat    Ma\l.'ol  MAN 

SOUTH   CAROLINA 

44s,  Blue.  1928     JAJ 

44b,  Refund  V  1988.  JAJ 
Aiken- 4  4b.  1949  ..  JAJ 
Charleston-  5s.o<t'22  AAO 

44s,  19.). aao 

4s.  Jau  A  July, 1909  j.\  j 
Chester- ">s '37  op  '17  JAJ 

80UTH   DAKOTA 
44s,  Ker'd..Mav  1    07.JAJ 
4b,  Refd'g,  Sept..l9o9.JAj 
34",  Kef. '.V.Nov  .  'XS  JAJ 
Aberdeen-   bo  18X1         J  A.I 

5s,  Oct  1,  I90S  to  1918 
Cueter  Co.-  6b,  XPSOop.  'io 
Faulk  Co. -6s,  1915  s.  an. 
Hanson  Co.-  6b,  1908.. JAJ 
Marshall  Co. -6b,  191  JAJ 
Mitchell-  68,1914...  AAO 
Watertown  6b,  1909.  JAJ 
Yankton  Co.- 

4b.  RMj.    no  to  '19  MAN 


Bid. 


109 


111 


llOi* 


96 
100 
106 


108 
105 
107 
111 

101 

108 


106 
100 

.... 

105 
100 

.... 

lie 

115 

i  "i "6  ' 

107 
100 

'.'... 

To 

Net 


4-2.' 

3-8." 
38' 

1*81 

4 
4 


3 

:V 

B  50 
850 

3-50 

3  •.*><. 
350 

•I  no 
400 

4  00 

i  (  i 

a  78 

i  oo 

3  60 
4i  B 

3-7.«. 
3-75 
3-7 

g-50 

3  60 
3  6( 

3  40 
3  40 
340 
340 
3'40 
3  40 
340 

3  45 
345 

3  -4  5 
3-45 

3  45 
3  48 

355 


3-50 

3-60 

3  61 

4  00 
3-60 
3-75 

3-25 
3"-6» 


34( 
3  4< 
340 
3  40 
3  4( 

<  I 


Honda. 


4-2.« 


3-35 

8  3." 
4  2 
4-25 
4-7f 
475 
4  ■7." 
4  75 
4'7f 
4-75 


TENNESSEE 

is,  Ciiii,  |.i  on, I.-.-.  Jan.l,  '12 
i4s.lvi.ii.nt  .<  >c1  13.AAOI 
i4b,  Kedeiup.,  1913.  AAO 
Is,  Redemption,  1907. A&O 
3s,  Settlement  < 100)..  JAJ 
e*t  llOOO),  1913. JAJ 

io.  ^crlp 

Chattanooga— 6e,  '09.  AAO 
Davidson  Co.— 
5s.  Artyl..  1908  A'13  JAJ 

4  ins.  1915 JAJ 

Hamilton  Co.— 

m   1  .'09.  AAO 
Knoxvllle-68, 1915...    Ai 
5s,  g.,  Imp.,  1921.     A.vO 
4s.  Funding.  1929..  JAD 
4s,  Hosp.,Juuel,'29  JAD 
M.ii  I'hlB— 

nap.,  1915 JAJ 

mp.,  Flip.  »07  JAJ 
5a,  Market. 1917. '22  A"27 
44.  Kefdg.,g.,  1926. JAJ 
Nasln  i, 
6s,  Funding,  190r»...JAJ 
er.  1911  A30AO30 
6s, Water.  1913.A30AO30 
5»«b.  Bridge,  1905..  AAO 
5s,  Sewer,  Deo. 1911  JAD 
5a,  Wider.  1921  .  Jau 
5s,  Haymark.,1922    MAS 

4>«8,  July,  1907 JAJ 

4»«s,  Apr    1,  1923. ..AAO 

4b.  Water,  1919 JAJ 

4h.Str.ASewer,1926.JAJ 
North  Knoxvllle— 

5s,  1919 MAS 

Sevier  Co.— 5s.  July,  1913. 

TEXAS 

Austin-  Refunding  3s,Julv 
I,  1931 JAJ 

Bell  (  ouiity— 58,1909. Apr. 

Bexar  Co.— 
68,Ct.H.Feb  ,'34op.'04.A 
5B,Ref.,  Jan.,  1939op.'09 
4i«8. 1939  op.  09.  Apr.  10 

Brazoria  Co.— 
5s,  Ct.  H.  1919  op.  1902.. 

Dallas 

7b,  RR.,  Apr.,  1904. .AAO 
6s.  Funding.  1917.  AAO 

5s.  Water,  1917 JAJ 

5b,  June  1,  lv<31 ,JAD 

5b,  Fd..  July,  1931     JAJ 
5B,g.,Aug.,1928....FAA 

4-,  W  ater.  1940 JAJ 

3i«fl,  g.,  Aug.  1,1939.  FA-A 

Denleon-6s,  1904...  JAJ 
5s,  1912 JAJ 

El  Paso  5s,  '29  op.  '14. FA  A 
5b,  Water,  1919  op. '09..  F 

For!  Worth— 

6s,  Water.  1922 FAA 

5s,  Ref.,  1920 Ja.I 

4b,  RefM'g,  1941....   JAJ 

Galveston— 
5h,  F'd'g,'15op.'05.MAN 
5b.  Wat..  1928  op.  '08. JAJ 
5b,  Llm.  debt.  Bep.  1,  '21 
5b,  Llm.  debt,  Junel,'23. 
5b.  Llm.  debt,  1927 

Houston— 
6s,  Funding,  Jan. '12. JAJ 
"-.  i  i  inp., July.  1918. JAJ 
5e,  Ref.,  Jan.  1,1923. JAJ 
5b.  Sew. .Nov. 15, '39. MAN 

Lavaca  Co.— 
5s,  190i  to  1937,  Apr.  10 

.Me  I  i  ii  nan  Co.— 
6b.  Bridge,  1909.. Apr.10 

Parla-6B,  1912  to  »87.  JAJ 
5a,  Imp..  Juna  1930.JAJ 

San  Antonio— 
6s,  g.,  F'd.,  '15  op.  '05.J  A  J 

5s.  1917 1  AA 

4»«8,  lin|it..  1921.     MAN 

Hhermaii-  0s,Kef.'l2  A&u 
6s,  Funding,  1930.  AaO 
6s,  Wat<r    Julv,  '36  AAO 

Tarrant  <  o..4a.  Rerd'g.  '19 

5a,  Gold,  1923  AAO 

.*>s.  Imp.,  1920 Ma8 

Waller  (.  ouiity— 
4>«b,  Ref.  '18  op.  '08. AAO 

U.  S.   OF  MEXICO 
See  Foreign  Gov'ts  ,  pa 

UTAH 
5s.  Territorial,  1912. ..JAJ 
3V»s,  Refuiid'g,1920      JAJ 
1  ogan— 5s.  g.,  '07.  Jan.  31 

Ogden—  6b,  g.,  1911  op 

5b.  1913 MAN 

4»*s  1918  op   1908.   I-AA 
22op.'12JAJ 
.     2!  .  oi...'11.JaD 
-an  1  hke  (  Ity- 

i  /  d.,'12op.02.JAJ 

5s.  Fnndlng.  1912.     JAJ 

■  I.    1914...     MAN 

Dlst.,  191?     1  a.\ 

4b.  Hel.   Jan..  1921     JAJ 

4s.  W't'r,  '20  op.  '10.AAO 

Halt  Lake  C  ounty— 

5s,  Fd..  191b  oil '06.  FA  A 
Wel.er  00.— 
5s,  June.  1912op.'02  JAJ 

VERMONT 

6«,  AgTlO   Col..  1910.  JAD 
Barre-4B  Water.  '21. JAD 

3>fl8.  1922.  op.  1918. JAJ 

enningion— 

4s  July  1.1917 JAJ 


Bid. 


90 
107 
107 

95 

94  >« 
110 


102 

102 


114 
104 
i  LO 
108 


68 
104 


100 


101 


105 
ICO 
97W 

65 
65 
65 
65 
65 

105 
103 
105 
106 

100 


Ask. 


To 


96 
96 


1    6 

11(5 
112 

llo 


75 
106 


108 
107 


100 


ge  583 


X16 


112 

106 
994 

75 
75 
75 
75 
75 

108 
105 
108 


110 
109 


100 


4 
4Xj 

'iij 


4-50 
4\*>( 
4  5< 

1  0 
4-ro 

450 
4  50 
4  50 

4S 
44 


Honda. 


41. 

■H 

4S 
41. 

425 
44 
4S 
4>i 

4 


4>» 


3  II 

a -7.' 
4(( 

3  •  r 

4  00 
4-01 

:■<  -.. 

3'7.' 
3  7' 

3  8.' 
3'( 


3  .'0 
3  61 


1044 


3  60 


irattleboro-4a.  1904.  JAJ 
U.Jan.  1,  1918 J*i 

B  irlln»oon-4B,  1908. .JAJ 
iry- 
11  op.  1921      MaN 

Newport  -  4b,  g.,  1920. JAD 

I'  >oJtney— 
4a,  June  1,  1910  to  1918 

U  •okliiKham— 
4s,Jan.,19()4tol917  JAJ 

Ritland-4B,K  .  L9M  M.v.. 

VIRGINIA 

3a.  New,  0.,  1988 JAJ 

2  3a.  Funded  debt,  '91   JAJ 

■     red   ctfH  .    I 

Brown  Bros,  cert  fa  

Danvlls.  11  JA.I 

5e,  Nov  1,  1927.  MaN 
4s. Street  Ini.Jly  . 

Lrmlil 

I 

6s,  1915 

!»s,  Perm,  la 

4  4s.  Refunding.  1 

4a,  Refdg..   1935        Ma- 

M»nchester-  5b.  1931.  J  A. I 

Newport  News— 

44s,  1928 op.  1918.  AA<) 

ll.MAN 

Norfolk- 
6s, Renew'l.Jan.  •14.JA.I 
5s. Renewal, Ap., '11  Aa<  > 

4s.  1930. MAS 

»r    1..  neral.  1929     .M,\N 

Peternburg-88. 1903  MaN 
6a,  1905 FAA 

Richmond— 

8s,  1904  to  1909 JAJ 

6s.  1904  to  1914 JAJ 

5s.  1920  to  1922....  JAJ 
4b,  Jan.  1,1924  to".!'".  JA.I 
4s.  Refd'g,  reg.1929  JAJ 

WASHINGTON 

34s,Fund.,Apr.l905.Apr  1 

Clallam  Co,-44s,  '21  MAN 

Klnif  Co.Bflh.  Dlst.  No  50— 
44s,  Sept.  1,  X9X9     MAS 

King  Co.  Sch.  i)lst.  Nol- 
44s.  g.Sept.1. 1920. .MAS 

Lincoln  Co.— 68, 1912  Bopl 

Pierce  Co.— 
68.Fnnd.,*ll,op.'01,Ju'el 
68,  Apr.,  1914,  op.  '04     A 
5s.  May  2,1912 Mm 

Pierce  Co  (-eh.DiMt.No  10 
44s.  refd'g,  1920. FAA 

Scuttle 
.•>s.F'(1g,g.,July,1913JAJ 
5b,  g..  Gen..  1912  A  A' 
4b,  Library,  Oct.  11 ,1988 

Spokane— 6s, Wat'r.'ll  AAO 
54b,  Feb.  1,  1918..  Fa  a 
5b, g, Refd'g,  Sept.l, 1914 

Spokane  Co.- 6s,  School.. 
Dlst.,  Julv  1,  1910.     JAJ 
La,  ref.    1921,  OP.'H.JaD 

si.  \  (  na  Co.— 
4  4s.fund.'22.op.'12.MA8 

Taeonia— 
6s,  Apr.  15,  1911...  AAO 
5a,  g.,  Fund.,  1920.  FAA 

Whatcom  Co.  68.  1911  Dec. 
4  4a,F,dg.,*22.op.,l'    JAJ 

\S  liliii.an  Co.— 5b, 1912. Apr 

WEST  VIRGINIA 

Charleston— 

44s.  Sch.  Dlst..  '29op.  19. 

■l-.-i  pt.l,'22,op.l2Septl 
Huntington— 

6s,  Paving,  Oct.  1,  1921 
Parkersburg— 

5b,  Park,Junel,'16.Jui  e 

W  heeling— 

6s,Bdge.,Nov.,1924opt  N 
5b,  City,  July  1,1919..  J 
44s. Bridge,  J'ly  1,1924. J 
4s,  ReL,'12to'36..July  1 

WISCONSIN 

Baylleld  Co.— 

July.  1915. ..AAO 

Burlington  5s,  Sch.,  1906.  F 

Green  Bay— 

5s.  1904  to  1917....  JAJ 
4s,  Kefg,  1904  to '20.  JAJ 

Kenosha— 
34s.  1919  op.  1909.  JAJ 

1-aCrosse-  5s,'l,lop.'05JA.I 
34s.  Refd'g,  1919. .AAO 

Milwaukee— 
5s,  July  1.  1907...     JAJ 
58,L1byAM.i.*04to'l7JAJ 
4b,  Wat.,  1904  to'0~  JA.I 
34s.  Jan..l904to'21.J  A  J 

Milwaukee  Co.— 
5b.  Build., July  1,'07. JAJ 
:  ool.July  1,'14.JAJ 

Haclne 
5b.  Adjust.,  1912...   Apr 
4>-  h,  hool,Junel,'13.JAD 
34s.  Sch..  1919  ...July  1 

south  Milwaukee— 
5s,Wafr,Oct.l.l913AAO 

WYOMING 

Us.  Cap.,  1904  to  11.  Jan  1 
os,  I'l.lver.  Bulld'g.  1904 

to  1911 Jan.  1 

Cheyenne— 

5s.  Ref.  1909  to '29. Jan  3 

5s.Befg..'31,  opt.'HFAA 
Kvanston  5b,  1930op  '10 
I.usk-6B,  '32,  op.  'I*.  Jan. 
Uinta  County— 44b, Refdg. 

July  1,  1909-1918.. ..JAJ 


Bid. 


100 
105 

101 


106 


...... 

•-9U 

90 
90 

6 







108 
106 

100 
100 


128 
118 
116 
104 
104 


Ask 


10.v\ 


1034 

112 
106 
102 
102 


104 

108 


1C9 


Flat  pnoe. 


588 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  lYork  City,  Brooklyn  and  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (\)  prefixed  to  a  price  indicates  that  the  figures  snow  the  book  value. 

Uliere  names  of  the  banks  are  printed  in  italics,  fuller  returns  may  be  found,  in  the  aaverttstng  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Birmingham— 

Alabama  fiat.  Han/;. 
Ala.  Trust  A  Sav.  Co. 
Amer.  Tr.  A  8av.  Bk 
Blrmlngh'mTr.ASav 
First  National  Bank 
Jefferson  Co.  Sav. Bk. 
People'sSav.Bk.ATr 

Mobile— 

First  Nat.  Bank 

Merchants'  Bank 

People't  Bank 

Central  Trust  Co 

City  Bank  ATr.  Co  .. 

Montgomery— 

First  Nat.  Bank 

Fourth  Nat.  Bank... 
M.dt  PI.- Farley  S  Bk. 
Union  Tr.  A8av.  Co.. 


Oavxtal. 


200,000 
100,000 
100,000 
500,000 
300.000 
100.000 
75,000 

300,000 
150,000 
150.0O0 
250,000 
500,000 


Surplus  Gros* 

<t  Profits.    Deposits.    f 

9 

46,358 

18,000 

New  Org 

192,988 

348,237 

71,746 

13,593 


593.S28 
22,108 

476.629 
80,612 

358,813 


225,000  91,557 
200,000  44,698 
500,000  169,222 
100,000^     6,664 

ARIZONA 


1,293.62:? 

200.000 

anlzatlon. 

2,803,192 

4,680,277 

883,560 

660,350 


LOC 
100 
100 
100 
100 
100 
100 


2.235,375  100 
383.449  100 

1.641,69")  lOt 
304,083!  25 

1,330,118  100 


950,758 

342,825 

2,915,717 

147.523 


LOO 
LOO 

100 

LOO 


Bid.     Ask. 


Per 
120 
115 
110 
150 
340 
115 
108 

Per 
350 
125 
350 

206" 

Per 
135 
125 
165 
105 


share 


160 

360 

125 

115 

share 

385 

130 

385 

31*4 

205 

share 

140 

130 

170 

108 


Phoenix- 

1 

1        1 

Per 

share 

Nat.  Bk.  of  Arizona. 

100,000 

53,017 

455,613  100 

146 

Phoenix  Nat.  Bank.. 

100.000 

76,312 

787,710  100 

135 

150 

Val.  Bk.  of  Phoenix.  1 

1 00,000 1 

31,210 

482.505  100! 

100 

110 

ARKANSAS. 


Little  Rock—  ,nnnnJ 

Bankof  Commeroe..  100,000 

Citizens'  Bank 100,000 

Exchange  Nat.  Bk . .  J  200,000 

German  Nat.  Bk |  300,000 

State  National  Bank  100,000 

Little  Rook  Tr.  Co..  i  50,000 

Mercantile  Trust  Co.  |  100,000 

Union  Trust  Co    ...I  100,000 


57,500 

66,907 

67,349| 

228,477 

6,829 
25.000 

4,059 
29.487 


800,0001   25 
747.292    25 


1,314,807 

1,903.310 

327,301 

200,000 


100 
100 


Per  nhare 

■ *    37ia 

*|4380 

135 
150 


8G 


141,891|100i *|104 

418,71511001 "  135 


CALIFORNIA. 


uos  Angeles— 
American  Nat.  Bk.. 
B'way  Bk.  A  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Dollar  8. Bk.&Tr.Oo. 
Farmers' A  Mer.Nat. 
first  National  Bank. 
German- Am. 8av.B'k 
Los  AngelesNat.  Bk. 
Los  Angeles  Sav.  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  St.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk.of  California 
Security  Savings  Bk. 
Sonth'n  CaL  Sav.  Bk. 
Southw'rn  Nat.  Bk. 
-itateBarkATr.Co.. 
Union  Bk.  of  Sav'gs. 

Oakland—  ._ 

California  Bank 

Central  Bank 

First  National  Bank . 
Oakland  Bkof8av*gs 
rinlon  Nat.  Bank — 
Union  Savings  Bank 

Sacramento—  _ 
California  State  Bk.. 
Far.  &  Meoh.  8.  Bk.. 
N.B.  D.O.MlllsACo. 
People's  Sav'gs  Bk.. 
Sacramento  Bank... 

San  Francisco— 
Amerloan  Nat.  Bank 
Bank  of  California. . 
City  A  County  Bank 
ColumDUsS.  AL.Soo. 
Orock'r-Wool'thN.K. 
Don'boe-Keily  B'gCo 
Plret  National  Bank 
Frenoh-Amer.  Bank 
French  Savings  Bk.. 
German  aav.  &  Loan 
Germanla  Nat.  Bank 
Hnmboldt  Sav.  A  L.. 

Mission  Bank 

Mutual  Sav'gs  Bank 
Nevada  Nat.  of  S.Fr 
Han  Fran.  Nat.  Bk. 
H.  Fran.  Sav.  Union 
8av.  A  Loan  Society. 
Security  Savings  Bk. 
Wells,  Fargo  A  Co. Bk 
Western  Nat.  Bank.. 
Cal.SafeDep.&T.Oo 
Central  Trust  Od . ... 
CommeroUlBk.ATr 
Mercantile  Trnst  Co 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Oomml  ASav'gsBk. 
First  National  Bank 
San  Jose  S.  Den.  Bk. 
Seourlty  State  Bank 
Gard.  C.  Bk.  A  T.  Co. 


1,000,000 

250,000 

100.000 

200,000 

6  50,000 

a  50.000 

cl.000,000 

400,000 

200,000 

500,000 

100,000 

555,000 

6100,000 

200,000 

200,000 

6100,000 

6100,000 

300,000 

500,000 

50,000 

100,000 
300,000 
300,000 
480,000 
150.000 
300,000 

350,000 
189,000 
500,000 
225,500 
400,000 

1,000,000 

r2, 000,000 

250,000 

100,000 

1,000,000 

650,000 

1.500,000 

1,000,000 

600.000 

61,000.000 

300,000 

300.000 

a  100,000 

300,000 

3,000,000 

500,000 

1,000,000 

6    750,000 

300,000 

6  500,000 

!/200,000 

1.000.0O0 

al, 500,000 

a84,960 

1,000.000 

1,156.800 


34,378 

102,470 

48,800 


I    Per  share 
3,341,685  100    113     116 
1,361,298100   150 
705,387  100   140 


91,655     1,860,150,1001  150 


22,604 

1,365 

549,705 

481.775 

213,780 

245,070 

60,000 

26,984 

25,000 

168.273 

96,125 

1 12,450 

102,297 

16,912 

66,711 

57,850 


70 


913,452  650 

179,530  100    

7,521,310)100/200 
5,824,386  100  280 
3,576,818  100  225 
3,274,343  100  180 
2,625,072  100;  

338,648|100   100 

907,932  650  50 
1,738,642  100  230 
1.285,184  100  13* 
5,221,299  650i  115 
3,583,118*50  260 
1,000,632!  100|  103 
1,681,707  loo!  98 
2,012,322  100  250 
Per 


8,228        328,241  100 

304.556    4,002,341    30 

72,366  #1,019,546  100 

242,307;  10,400,436  50 


47»« 
130 


share 


176,587! 
150,000, 

352.996) 

23.012, 

342,586 

112,025 

82.048 


1,050,458  100!  125 
4,165,878  100 

Per 
2,930,860 
594,564 
3.172,727 
1,129,319 
2,773,324 


179,054  2,833,072  ioo 

4,386.086  14,216,345  100 

5,972   501,662 

58,000  1,818,735  250 

1,323.5971  8.276,347  ioo 

68,584!    2.193,624  !00 

1,434,116     8,020,307  ioo 

10,6111       479,212ioo 

25,644    2,588,048  ioo 

1,198,758  34,819,893  ,#3S 

3,951         169,033  100 

119.4071    2.911.817  iooo 

N«w  Bank. 
217,675  8.036,761  630 
1,502.706  9,517,209  100 
197,663'  2,606,880  100 
872.812  36,041,289  250 
202,6531  7,223,672  675 
183,808  4,128,660  250 
12535948!  8,170.632  M^ 
21,710  1,248,271  ioo 
5.464,520  100 
2, .'.21,6-19  100 

39.070 
3,483,756  100 


290.094 

256.956 

1,433| 

363,167 

611,034  10,173,379  6H00 


300,000  182,820 
300,000  6,274 
300,000  187,163 
300.000  450,000 
100,000  6.241 
200,000  51,560 
CANADA.-  See  iMt  page 
COLORADO. 


1,329,309  100 

394,<> 

049,673  loo 
3,076.334     30 

692,973' 

783,2171100 


130 
share 


Pit 


50 
135 


shore 


1171s  12'Ji 


95 


240 
"Per 


105 


250 
share 


Colorado  Spr'QS- 
l.l  Paso  Nad  Bank.. 
Kxcliange  Nut.  Bank 
Firm  National  Bank 
(V>lo.  Hp'gH  Tr.  Co 


200,000 

100,000 

100,000 
250.000 


85,000 

111,657 
881,654 

.79 

•Salepriee.  h  Capital  paid  In;  authorized  amount  is  larger.  '/riiui* 
will  also  lie  Increased.  e  Amount  paid  In.  j  Deposits  include  letters 
•  Capital  and  inrplna  to  be  Increased. 


1,900,000  LOO 

3,062,700  .... 

2,908,198  LOO 

790,286 


Per 


share 


COLORADO.— (Concluded.) 


Capital. 

Surplus 
<£  Profit*. 

9 

2,128 

30,521) 

279,211 

382,977 

2,090 

1,051,114 

87,808 

40,804 

217,939 

213,506 

30,059 
27,445 

213,152 

34.500 

17.829 

New 

22.880 

Gross      1  _, 
Deposits.     Pr 

Bid. 
Per 

.in 

Denver— 
Capitol  Nat.  Bank... 

9 
300,000 
100,000 
500,000 
500,000 
250,000 
1.000,000 
200,000 
100,000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
50,000 
250,000 
100,000 

653.500  .... 

share 

Central  Savings  Bk. 
Colorado  Nat.  Bank. 

1,410,895  low 

9,372,013  100 

6,540,616  100 

1,983,067  100 

20,968,153  100 

1,832,372  100 

790,915  100 

637,116  .... 





Denver  Nat.  Bank . . . 

Denver  Sav.  Bank.. 
First  National  Bank. 





Nat.  Bk.  of  Comm'oe 
West  Bk.A8.Dep.Co 
Continental  Tr.  Co . . 





International  Tr.  Co. 

3,943,469  100 

385,753    .. 

1,921.633  100 

N  omi 

6,357,644  100 

693,000  100 

930,044  100 

Company.    100 

693,021 '100 

Leadville— 
American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk  . 
Pueblo  Title  A  Tr.Co. 
Western  Nat.  Bank.. 

Per 

nal   p 

iiB 

120 
100 
120 

share 

rices. 

130 
150 
110 
135 

CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk.. 
City  National  Bank. 
Connecticut  Nat.  Bk. 
First  National  Bank. 
PequonnookNat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 

iEtna  Nat.  Bank 

American  Nat.  Bk... 
Charter  Oak  Nat.  Bk. 
City  Bk.of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank . . 
Phoenix  Nat.  Bank.. 
Seourity  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  A  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co.. 

New  Haven— 
City  Bank  of  N.  H... 
First  National  Bank. 

Mechanics'  Bank 

Merchants'  Nat.  Bk.. 
Nat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
N.  H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
Vale  National  Bank. 
New  Haven  Tr.  Co . . 
Union  Trust  Co 

Waterbury— 
Citizens'  Nat.  Bank. 
Fourth  Nat.  Bank . . . 
Manufao's'  Nat.  Bk . 
Waterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200,000 
•139,600 

525,000 
600,000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000! 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000; 
50,000 
300,000 

500.000  i 
500,000 
300,0001 
350,000 
464,800 
300.000 
350,000! 
500,000 
500.000 

100.000 1 
100,0001 

300,000 
100,000 
100,000 
500,000 
400,000 


239,549 
242,268 
213,562 
221.178 
128,276 
56,392 

6OI.123! 
329,310 
233,111 

94.040 
123,125 
168.238 
322.403 
776,560 
252.890 
585,963 
119,582 
239,841 
296.783 
357,841 

34,718 
226.0211 

146,0451 
279,546 

56,748 
156,071 
339,719 
299,488 
339,403 
485,698 
219,423! 

17,219 
125,526 

143,118 

57,915 

49,334 

339,331 

121.775 


870.948  50 

1,098,563  100 

1,084,763  100 

1,137,513  100 

7A0.996  100 

848,513  100 


Per 
93 
156 


1,877, 
1,392. 
1,239 

923, 

738 
1,076 
2,968 
2,458 
1,168, 
1,151 

601, 
1,523 
1,995 
2,361 

191 
1,850 


782  100 
030  50 
,074  100 
,259  100 
556  30 
,301' 100 
,513, 100 
,380  100 
,453  50 
,094  100 
,046  100 
,571  100 
,615  100 
,991  100 
,965  100 
,991  100 


•hare 


879,641  TOO 
1,352,170  100 

486,9251  60 
1,088,306'    501 

861,662  100 
1,274,153  100| 

657,417  10| 
1,032.048  1001 
1,160,999  100 

1 04,02  9 

632,650  100 

646,321  100 

539,380  100 

906,211  100 

1,219.366     50 

1.376.699  100 


157 

190 

151 

Per 

share 

190 

70 

74 

100 

90 

95 

53 

119 

122 

135 

136 

139 

62 

120 

130 

130 

400 

250 

125 

190 

Per 

thare 

145 

150 

66 

63  »t 

65 

195 

155 

15 

195 

134 



Per 

ihari 

130 

140 

130 

125 

75 

85 

125 

DELAWARE. 


Wilmington— 

Per 

than 

Central  Nat.  Bank.. 

210,000 

66,429 

435,585 

100 

117 

121 

200.000 

51,000 

502.000 

50 

120 

130 

First  National  Bank. 

500.000 

222,710 

1,151,859 

100 

117 

125 

Nat.  Bk.  of  Delaware 

110,000 

133,942 

501,815 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandy  wine.. 

200,010 

282,566 

1,245.095 

30 

83 

90 

Onion  Nat.  Bank 

203,175 

399,530 

1.711,782 

26 

83 

90 

Eqltab.Gu.ATr.Oo. 

500,000 

353,782 

1,859.513 

100 

165 

175 

■^ec'rityTr.&S.D.Co. 

r  W0.000 

348.846 

2,172,925 

100 

175 

190 

Wilmington  Tr.  Co. . 

n5  00.000 

New 

oompanv- 

100 

115 

DISTRICT  OF  COLUMBIA. 


Washington— 
American  Nat.  Bk.. 
Oentral  Nat.  Bank.. 
Citizens'  Nat.  Bank. 
Columbia  Nat .  Bank. 
Prmers'AMeoh.Nat. 
Lincoln  Nat.  Bank.. 
Nat.  Bank  of  Wash.. 
Nat.  Capital  Bank . . . 
NatM'tropollfnBk. 

Rlggs  Nat.  Bank 

Second  Nat.  Bank... 
rraders'  Nat.  Bank. 
Washington  Sav.Bk. 
American  8.  ATr.Co. 
Sat.  Safe  D.  Sav.  A 

Trust  Oo.of  D.ofc. 
DnlonTr.  AStor.  Co. 
Wash.  Loan  A  Tr.  Co. 


«210.890 
200,000 
500,000 
250,000 
252,000 
200,000 
200,000 
200,000 
300,000 
1,000,000 
225,000 
200,000 
100,000 
si,  250,000 

1,000,000 
1,200.000 
1,000,000 


2,977 

135,16 

289,215 

198,970 

353,110 

47,459 

356.443 

149,386 

572,799 

1,021,720 

85,907 

85,995 

11,606 

1. 527,253 

217,214 

63,316 

448,276 


New  Bk.     100 

1,970,112  100 

2,116,369  100 

1,660.902  100 

1,319.951   IOO 

772,0611100 

1.790,571  100 

1,033,449  100 

2,408.7  ll  100 

,797  100 

1,304,978  100 

970  521   100 

317,054  IOO 

4,349,616  100 


Per 
113 
300 
225 
175 
310 
120 
429 
165 
500 
590 
146 
145 
106 
205 


4,718.556  TOO   144 

946.204  100    105 

5,841,016  100   210 


Mor« 
125 


250 


050 


Ml.- l, 

225 

150 
106 
215 


FLORIDA. 


Jacksonville— 
Atlantlo  Nat.  i 
1  otnmerelal  Bank... 
Mercantile  Ex.  Bk  . 

Nat.Bk.of  JackMlle 
-Hate  Hunk  of  Fla. 


Per  sham 

350,000  New  iBank.  100    110      

y->0.0<X>         29,858        617,333    50    1?0      125 
100,000         H                                 in  100    120 
300,000      227,241     2.611,131100    175     200 
60.000         19.610        701,903    50    100      


capital  paid  1.1:  aatnorlsed  amount  Is  larger;  when  full  paid,  par  value 

.tuck  x  Bl  i!l\  Idenil.       u  <  '.ipital  to  l>"  Inorcased. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns 


GEORGIA. 


Atlanta— 

Amer.  Tr.  A  Bkg.Co 
Atlanta  Nat.  Hank.. 
Farmers' ATrad'sBk, 
Fourth  Nat.  Bank.. 
Ga.  Sav.  Bk.ATr.Co, 
Germanla  Sav.  Bank 
Lowry  Nafl  Bank 
Maddox  Ruoker  B.Co 
Weal  Loan  A BkK  '  " 
rh'.rrt  National  i;k . . 
Title  Guar  .V  Ir   00 

Trust  Di.ui  Georgia 

AUOU8TA— 

( ingsBk. 
Georgia  RB 
Irish- American  Bk.. 
Nat.  Bk.  of  Autcusta 

reliance  Jik 
Planters'  J.   d 
Onion  .-sav  iiiv'-i  i>aiiK 
Equitable  Ti 

Columbus— 
Oolnmbua  Bar.  Bk 
Fourtli  Nat'l  Hank 
Home  Savings  Bank 
Merch.  ,fc  Meoh.  Hk 
Nat.Bk.or  Columbus 

Third  Nat'l  Hank 
Macon— 

American  Nat.  Bank 

Gent.  Oeorgl  i 

1  lommero'l  a  Bai  Bk 
Emthangt  Hunk.. 

First  Nat.  Bank 

Home  Hav.  Bank 

Macon  Savings  Bank 

Union  Hav.  Hk.t  Tr 

GaTlt.AGnar.Tr.Co 
Savannah— 

Chatham  Bank 

Citizens'  Bank 

Commercial   Bank.. 

(iermanla  Bank 

Merchants'  Nat.  Bk. 

Nat.  Bk.  of  Savannah 

OglethorpeSav.ATr. 

savann'h  Bk.ATT.Co 

Be    Hk.  state  i.r  <;*. 
Savannah  Trust  Co.. 


Vapilal. 


I 

1 00,000 
500,000 

25,000 
400.000 

5  0,000 
200,000 
500,000 
200,000 
1 0O.000 
200,000 
500,000 
250,000 

30,000 
20O.U0O 

15,000 
250,000 
800,000 

50.0O0 

3O.00O 
p283,600 

200,000 

10(1, 0«K) 

021.690 

12  .,ouo 
i  oo.ooo 

200,000 

250.000 
100,000 

50.000 
500.000 
200,000 
p  50,000 
1  OO.OOO 
200.000 

50,000 

150,000 
500,000 
p49,600 
a200,0O0 
500,000 
250,000 
125,000 
350.0OO 
500,000 
500.000' 


Surplus 

d  r,o/iu 


7,383 

328,570 

15,000 

6,406 

10,872 

4im;/,u. 

871,000 
186,1  to 

84,713 

46,is;» 

17.500 

142,179 

91,2061 

26.687 

- 

5  2,4  s  5 

44,390 
157,109 
I  16388 

188,089 

4,40o 

184,238 

7.321 

82,894 

New 


32,395 
251.641 
2,900 
212,1 18 
135.120 
254,  Ids 

73.000 
132,987 
498,432 

99,695 


Gross 

$ 

</ 

4,357,02:! 

ii-    •  :  ■ 

2,143.16s 
1,440  88 

2,241,267 

690.898 

710,984 
676.453 

400,009 

531,13'.) 
881,289 
45,155 
218,919 
L77.818 
750,322 


100 
100 

loo 

IOC 
lOo 
liKi 
10( 

LOO 

IWi 

100 

KM  I 
KM 

KM. 

100 

loo 
LOO 
100 
10 
100 
100 

M 

KM) 

KMi 

h  0 

KMI 

LOO 

KM 


Bid. 


816,238 

lO'.'.Ooo  LOO 

.161  100 

(137  100 
575.2871100 


Per 
80 

'-'50 

135" 
LOO 
99 

200 

170 
LOO 

ioo" 

120 

115 

16 

L20 

Per 

80 

l 
101 

lid 

177U 

188 
Per 

lis 

85 
120 

88 
112 


A$k. 


'hare 
100 


140 


101 


106 


share 


120 


100.0^3100   103 


187,721 

497.379 
company. 


465,505 
2,387,366 

149,476 
1,3  50,198 

418,64b 

773,579 

580,500 
1,423,035  100 
2,636,166  100 

369.22-1  100 


KMi 
100 
KMI 


70 
90 


K  (i 
100 
KMI 

LOO 

IOO 
100 
100 


Per 
82 
158 
101 
152 
111 
165 
117 
136 
179 
10- 


101 
share 

61 
137>» 
lOHfl 
111 
L80 
L88 
share 
:.o 

86 
125 

99 
113 
LOS 

72 

91 


share 

83 

LOO 

102 
153 
113 


138 
179 

Ho 


IDAHO. 


Boise  Cm 
Jank  of  Com 


_.rv— 
Bank  of  Commerce. 
Boise  City  Nat.  Bk. 
Capital  State  Bank 
First  Nat.  of  Idaho. 


60.000 
100,000 
100,000 
100,000 


15,370 
47.0-2 
23,500 
33,517 


760,763 

1,018.619 

780.000 

789,967 


Per    share 


EVANSVILLE  — 

■ 

atonal  Bank. 

Old  Nat.  Bank    

Ohio  Valley  Tr.  Oo 
Evansv.Tr.A 

Fort  Wayne- 

Ftrst  Nat.  Bank 

Hamilton  Nat.  Bank 
Old  National  Hank. 
White  Nat.  B 
Citizens'  Tr 
Fort  Wayne  Tr.  Oo 
Peoples' Tr  A 

Indianapolis. 
American  >at.  Hank 
Capital  Nat.  Bank   . 
Columbia  Nat   Hank 

Fletcher  Nat.  Hank 
Indiana  Nat.  Bank. 
Merchants'  Nat    Hk. 

-  Deposit  r.k. 

L'nlon  Nat.  Bank 

Central  Tru-- 

I  'oinincrcial  Tr.  Co.. 

Indiana  Trust  Co 

Marlon  Trust  Co 

Security  Tru- 
Dnlon  Trust  l 
Terre  Haute. 

First  Natlona 
National  State   Bank 
VlgO  Co.  Nat.  Bank.. 
Tel  re  Haute  Tr'stCo 
Unite  1  States  Tr  c<> 


Ci.i-id. 


I 

200.000 
350,000 
500.000 
100  000 

100,000 

0,000 
350 
200 

j>  1 1  ii  . 

plOO.OOO 

1.000,000 

30O,(imi 

I  ),000 

50(1 

1,000,000 

1,000.000 

40.0O<i 

0.000 

^oo.ooo 

1,000,0(1(1 
3C0.(io<i 

J»600,000 
600,000 

300,000 
200.000 
150,000 
200,000 
500.1 


INDIANA. 

1>lUB 

J    Pr<,rtt$ 


<  ii.l"    i 


14,573 
37,034 


16,941 

435,448 
"25.334 

New 

- 

881,290 

77,983 
60,000 


Gross 


P"r 


ASH. 


1,195.078  IOO    175 

14(1 

150 


1,385.973  100 

968  IOO 

12.000  100 

455.444  100 

1.071,121    LI 

2.  KM.. 

1, 


98 


125 


ix  art 
150 

Shire 
135 


•o 


0    

LOO    15  i 
0    111 

100    

4  1  IOO 


7.732 

5,7  10.  -M  7  100 

1 16  100 

33(;.. 
■  (imp. ii 
. 
1,571,6 

773  1UO 


108 

110 

1  ( >•_' 

1294 


sh'irt 
113 

BOO 

115 


107^112  4 
104      105 

1,433,520100    240 
671,627  10<     130 

...     . 

300.000  100    115      

'1001  100 


IOWA. 


ILLINOIS. 


ohicaoo— 
Bankers'  Nat.  Bank. 
Calumet  Nat.  Bank.. 
Chicago  City  Bank.. 
Vhteago  Nat.  Bank. . 
Chicago  Sav'gs  Bank 
Commercial  Nat.  Bk. 
mtai  Nat.  BK-. 
Cook  Co.  State  Sa.Bk, 

rn  Exch.  Nat.  Hk. 
Drexel  State  Bank 
Prorem'Dep.^iil.Hk. 
First  National  Bank. 
KlrstNaCKiikrlowood 
ii  BroaBg.Co, 
It  Kearl.ornNat.  Mk. 
D  UtOO  Nat  Hank 
Hibernian  B'k' 
Home  Savings  Bk... 
Milwaukee  A\  state 
Aul  /.'       «/  .V.,  A„u  , 

\at.  B-k  ofJUpublie 

Nat.  Livestock  Bk 
V.: Sid.- 
Oakland  Nat 
Prairie  state  Bank 
Pullman  LAHa\    B'k 
So.  Qhloago  B 
State  Hk.  or  ( 
Htock  Yds.  Bav,  Bk 
Amer.  Tr,<r  S 

I'r.  (  o.  of  Ii: 

DroTereTr  <v 

Eqnltahle  Trust  Oo 
Federal  Tr. A  >.n  Hk. 
FlrstMort.Honil&Tr. 
Illinois  Tr  a  Sai  irk 
Merchants'  I...\  i>  I  In 
Metropol'n  T  AS.  Hk 
Northern  Tru - 

Royal  Trust  Co 

TTnlon  Trust  Co 

West.  Tr.  A  8av.  Bk 

Peoria— 
Central  Nat.  Bank.. 
Commercial  Nat.  B'k 

First  Nat.  Bank 

German- Amer.  Nat. 
Home  Sav.  A  State. 
Illinois  Nat.  Bank. 
Merchants'  Nat.  B'k 
Peoria  Nat.  Bank 
Sav.  Bank  of  Peoria. 

ROCKFORD— 

Forest  City  Nat.  Bk 
Manufrs'  Nat.  Bank 
People's  B'k&TrCo. 
Rockford  Nat.  Bank 
Third  Nat,  Bank.... 
Winnebago  Nat   Hk 


Per 


2,000.000 
50,000 

200.000 
1,000,000 

250,000  4.656!       924.194 

2,000,000  1.593,872  29,032,183 

3,000,000  1,238,089  33,758.290 

50,0001  6,5141       263.316 

3.0O0.0O0  2.875,62242,905.866 

200,000    6,028    525,574  100  115 

600,000  213,0961  4,808,857  100  175 
8,000.000  6,743,719  86,6. ;:i.  631  K)0  360 


972,05.',  14,062,182  100  175 

57,034   740,464  loo  

97,8081  1,108.061  IOO!  170 
1,363,089  18.106.S95  10. 
10( 

100  300 

LOO  260 


«'iiir 
180 


100  400 


100.000 
500.000 
500,000 
500,000 
5  OO.OOO 
100,000 
250,000 
2,000,000 
2,000,000 


75,082  1.258,410100  150 

618,847  3,613,741,100  

111,35.*  6,945.076  100  140 
136,120  861,676  100  1*5 
485.6<         -7  100  175 

59,2181  2.781,408  100  .... 
177,51  I  2,796,875  loo  115 
681,292  12,273,701  K  0 
834,530  14,2D0,7C6  100  155 


Is.) 

375 
155 
350 
270 


425 


370 


1,000.000  1,322.75s  7.594,061  Km  280 
000    l  888   191,786 
50.000'   43.790    561,198  100  150 
250,000   126,641  4.655.66 
200.0O0   19.\699  2,691,282  10 

200.000  11,3691   782.488  [00 
1,000,000  899.660  11,207,485  10 

250.0001  35,581    905,808  MM)  140 
2.000.00O  T. 176, 384  16,699,55  1  101 
4,000.000  1.216,2501  5,555.127  100  114 


200,000 
800,000 

r.OO.IHHi 

2,000,000 

250,000 
4.000.0(H) 
3,(  OO.tXK) 

750.0O0 
1,000.000 

500,000 
l.OOO.OOO 
1 .000.000 

200.000 
200,000 
150,000 
300,000 
120,000 
200,000 
20O.0O0 
200,000 
150,000 

100,000 
125,000 
125,000 
100,000 
100.0O0 
lOO.OOO 


56,86  1 

2!).  Ms 
305,018! 
691.1991 

13,-14 


- 
16.310 

'8,168,1  ■•> 


100  175 
100  180 
100  

100  104 

100  335 
100  112 


130 


125 

300 

165' 
200 
250 
115 

260 


3.216.K03  36,190.377 
196,668  3.995,142 
1,544,706  23, 11*. 945  100  48() 
91,896  3,803,868  100  140 
7.848.234  100  175 


383.124 
LOB,  733 

155,818 

21  9,552 

105.221 

20.000 

59,748 

134.83S 

42.265 

259,036 

71,050 

77,906 

36.428 

106,217 

131,391 

192,56  1 


2,427,198 

1,445,333 
.  ,1  L8.806 
2,076,397 
1,752,096 
800,000 
1,667,983 
1.495,925 
1,032.311 
1.598,984 


v  v'?^6??^-     i Book  v,l'ne 
«  Total  of  debentures. 


623,160 

8  2f,,814 
980,670 
772,15* 
1,176,8331100 

1.32s-,77lll00 


100 

100 
100 
100 
100 

100 

100 

KM) 
100 
100 


121 
Per 


200 


143 
106 

675 

11 .. 
500 
145 

126 
share 


OUHLlNOTON- 
Klrst  National  Bank 
(icr.-Ain.  Sav.  Bank 
Iowa  State  Sav.  Hk.. 
Merchantc'  Nat.  Bk 
National  State  Bank 

Cedar  Rapids— 
Am.  Tr.  A  Sav.  Bk.. 
Ced.  Rapids  Nat.  Bk. 
Ced  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 
Merchants'  Nat.  Bk 
People's  Sav.  Bank.. 
Security  Sav.  Bank.. 
Ced.  Rap.  L.  a  T.OO 
Council  Bluffs  - 
Commercial  Nat.  Bk. 
Council  Bl.  Sav.  Bk  I 
First  National  Bank 
State  Savings  Bank. 

Davenport— 
Citizens'  Nat.  Bank. 
Davenport  Sav.  B'k. 
Farm.  &  Mech.  Sav. 

First  Nat.  Bank 

German  Savings  Bk. 
Iowa  National  Bank 
8oott  Co.  Sav.  Bank 
Union  Savin  its  Bank 

Des  Moines— 
Capital  City  State  Bk 
Central  State  Bank. 
Century  Sav.  Bank 
Citizens'  Nat.  Bank. 
Des  Moines  Nat.  Bk. 
Des  Moines  Sav.  Hk. 
Home  Savings  Bank. 
Iowa  National  Bank. 
Iowa  State  Bank  . 
Mani uardt  Sav.  Bk.. 
People's  Sav.  Bank. 
8ec'rltyTr.Asa\  Hk 
state  Having*  Hank- 
Valley  Natlou'l  Bank 
Valley  Savin. 
Iowa  Loan  <fe  Tr.  Co. 
Dubuque— 

Citizens  State  Hunk. 
Dubuque  Nat 
Dubuque  Sav.  Bank 
First  National  liank. 
German  Bank  ... 
Ger.  Tr.  &  sav.  Bank 
lowaTr.  A  Sav.  Bk. 
Second  Nat'l  Bank.. 

Sioux  City 
First  National  Bank 
Iowa  State  Nat.  Bk 
Livestock  Nat.  Bk.. 
Merchants'  Nat.  Hk 
Northwest.  Nat.  Bk 
Peoples'  Hav.  Bank 
security  Nat'l  Bank. 
Woodbury  Co.  S.  Bk. 
Kami    1 


30.751 
106,033 

100,356 
109,019 

20,000 
81,868 
84,000 

15,904 
57,sm 

6,300 
48,607 

2,525 

5.800 
50,408 

72,418 
32,161 

142,24s 
149,145 

25,605 

91,969 
407,639 

51,5s-. 
1  10,891 

27,656 

16.  '.177 

32000 

New 

12(1.31! 
92,070 

150,506 
21,401 
22.418 
2,000 
9,806 
88,788 
99,800 
14.368 

lll.b02 
25,000 


683,200 

1,789,376 
756,507 

1,354,815 

I 

750,000 


It 

100    

100  150 
LOO  L60 
100*200 
100  '195 
omi  nal  p 
100  1127  k 
1.  0ltlS2 


125 
160 
175 
250 
225 
rtc*s. 


1,700,000  TOO*  1-2'- 
'■•15,236  100  U  13 

194  100'140>f 
286.0O0  lOOt  110 
1.297,298  100tl43\ 
190,366  1001102 
l-,r 

330,783^  100 
,509  .. 
2,253,9671.. 

398,280    . 

Per 

1,042,211:100   150 
3.401.8O4  100   215 

788,402  100  105 
1,155,353  100  150 
6,663,383  100  215 
1,051,366  100  1.0 
3,175,903  100   215 

968,291  100   130 

Ver 

1,203,714  100   105 

868,000  100  120 

Bank.     loo  . 

1,886,403  loo  150 

2,479,41  1  100  110 

3,573,218  100  150 

675,697100  150 
•"  IOO  130 

300,000(100  

624,680  100  110 
1,135,215  100  200 
1,210,758:100   250 

862.182T00    

1,538,641   100   165 

"47,381  100    135 


share 


share 

155 

225 

115 

155 

225 

155 

225 

135 

ikare 

110 

125 


160 
115 
160 


100 
125 
210 


100 
175 
140 
140 
thar* 


800,000 

200,000 

100,000 

100,000 

IOO. (MMI 

50,000 

25(i.(MMi 
50,000 

3(MI. (Mil. 


467,608  fc2,562, 210  100    135 
Per 
16,712         419,628'lOO    llo 
84818        522,484  100     90 
19,83;i        688342  loo   115 
64,287     1,112,029  IOO... 
36,474         733,806  100    100 
15,000        770, (  00  100 
114,057     1,510,879  100 
89,62s         928,289  100    130 

K  om\  rial    p  rices 
78,819     1,633.901  100    120      125 
52.882     1.H19.82J-  100    IOO 
89,040        564,979  100   125 
33,497         632,993  100    115 
29.046        760.290  100    110 
5.300        400,000  Km 
103,506     2,327,072  100   125 
11,651         558.163  100   110 
650.000     2.5CO.OOO  IOO    


100 
118 
110 

"96" 
130 

132 


110 
130 
120 
115 

130* 
120 


100 
100 
100 
100 


Per    share 


Tqpeka— 
Bank  of  Topeka.  . 
Centra]  Nat'l  Bank- 
citizens'  State  Bank 
First  Nat'l  Bank... 
Merchant*'  Nat.  Bk 
State  Savings  Bank 


KANSAS. 


210,000 
250. Ooo 

25.000 
300,000 
100,000 

25.000 


67,306 
46, 05  6 
32,122 

54,591 

13,335 

5.576 

KENTUCKY 


1,661,250 

1.406,137 

314,859 


Per     1  nare 

100    

100    J122 

100 


1,006,898   100  M15 

-ii    ICOfllO 

510,214   100(130 


$  Trust  deposits. 


COVINGTON. 

Citizens' Nat.  Bank..  200,000  84  026 

Far.  A  Traders'  Nat.  300.000  231,499 

First  Nat.  Bank 300.000  153,433 

Oerman  Nat.  Bank  350.000  132,124 

''ovtngtonS  Bk.ATr.  plOO.OOO  9.630 

People's  Sav.Bk.ATr.  j>139,5S0  7,500 

LtXINQTON— 

Central  Bank 100.000  21,963 

favette  Nat   Bank  300.000  311.918 


man 

649,963  100    150      

35  100    220 

1,190,007  IOO  150   .  .  . 
804,592  100  131 

263,733  100  115   

185,594 

Per    <hnre 
179.647  100   105 
1.121.742  IOO   232      236 


P  Capital  paid  inf  Wmhor.MSo^t  WV^r?  *  xE^^^0  '  «n  »  «en«ral  »"»"*  *»■'«•■■  ■ 


590 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisino  Columns. 


KENTUCKY-(Concluded.) 


Oapital. 


LEXINGTON  (Con.) 
First  Nat.  Bank,....,!     ^00,000 

100,000 
150,000 
150,000 
100.000 


Lexton  City  N.  Bank 
Nat  Exchange  Bank 
PhoBnlx  Nat.  Bank  .. 
Second  Nat.  Bank... 
Third  Nat.  Bank 

Louisville—  „  . 
American  Nat.  Bank 
Bank  of  Commeroe. . 
Oltlsens'  Nat.  Bank.. 

nrBt  Nat.  Bank 

German  Bank 

Ger.  Insurance  Bank, 
fterman  Security  Bk. 
Kent'y  Title  8av.  Bk. 
Loulsv.Nat.  Bkg.Co. 
Nat.  Bk.  of  Kentuoky 
Southern  Nat.  Bank. 
Third  Nat.  Bank  ... 
Union  National  Back 

Western  Bank     

Columbia  Fin.  ATr.Co 
Fidelity  Trust  Co  — 
L  )ul8vtlle  Troet  Co . . 
U.S.  Trust  Co 

Newport- 
German  Nat.  Bank.. 
Newport  Nat.  Bank. 


800,000 
800.0O0 
500,000 
500,000 
250,000 
249,500 
179.0O0 
100,000 
250.0O0 
1,645,000 
250,000 
200,000 
500,000 
150.000 
l.OOO.OOO 
1,000,000 
806,100 
350.000, 

100,000 
100,000 


Surplus 
<&  Profttt.  \ 

$ 
145,370; 
66,088 

31,010 
41,515 
18,548 
16,294 

203,020 
188.629 
335.817 
262.890 
297,035 
33?,15  ■ 

51.412 
6,000 

47,508 
1,132.580 

57.745 

18.287 
337,857 


184.104 
BOO.000 

170,364 
22,273 

14,836 
33,120 


Gross 
Deposits. 

$ 
444,947 
1,001,409 
313,570 
584.938 
625.531 
129,420 

4209.327 
4,030.498 
3,154,678 


P-r 


100 
LOO 
LOO 

100 
100 
100 

100 

100 

100 


Bid. 


Per 
138 


136 
148 
130 
102 
Per 


3,142,271  100, 


175 


share 
140 

133" 

150 

135 

105 

share 

142 

170 

185 

180 


100 

50 

LOO 

100 
100 
LOO 
LOO 


4.065,111 
4,844.101 

872,527 

576,074 
2,009,  >53 
3,021,000 
2.003.515 
1.303.U  i  100 
4.576.917  100 

564.309  100 
1,366,814.100 

llOO 

1,174,565  100 

176,767  100 

502,400  100 
650.048  100 


275 
150 
145 
110 
125 
183 
132 
105 
195 


275 

108" 
Per 
112 
120 


Ask. 


150 


190 


107 

200 

100 

142 

278 

148 

110 

*hare 

120 


LOUISIANA. 


New  Orleans— 
Algiers  Sav  Bank... 
Canal  Bank  &  Tr.  Co 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.&  S.Bk. 
Germanla  Nat.  Bank 
Germanla  Sav.  Bk.  & 

Trust  Co 

Int-State  Tr.  &  B.Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank . . 
Morgan  State  Bank. 
Hew  Orleans  Nat.  Bk. 

People's  Bank 

Provident    Bank    & 

Trust  Co 

State  National  Bank 

t  Teutonla  Bank 

U.S.  8.  Up.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibernia  Bk  <£ Tr.  Oo. 

Shreveport— 
Citizens'  Nat'l  Bank 
ComnierclalN.it      k. 
First  Natioual  Bank 
Merch.  &  Farm.  Bk. 

A  Trust  Co 

Shreveport  Nat.  Bk. 


100,000 
1,000,000 
380.200 
300.000 
500,000 
700,000 

100,000 
1,500,000 
500,000 
250,000 
100,000 
200,000 
250,000 

a  '-00,000 
300,000 

a  100,000 
100,000 


15,527 
294,72 11 
225,389 
105.041 

77,500 
33  ,252 

540.325 
511,29* 
525.122! 

28,950 

9.393 

978,610 

30,261 

23,603, 

266,280 

22,322 

9,472 


144,135  10 
3,379,896  100 
1,510,315  100 
2,144.717  100 

950,00  )  100 
3,034,424  100 

5,365,096  100 
3,117,397  ... 
5.618.243  100 
2,218,352  100 
418,107  50 
5,012,151  100 
1,225,709  100 

693,770  100 
3,499.286  100 

671,126  100 
1,012.839  100 
5.322,695  100 


400.000  1.505,386 
l.OOO.OOo  2,078,963  12,739,559  100 


100,000 
100,000 
200,000 

100,000 
100,000' 


10,110 
287,513, 
146,70l| 

86,087' 
28,216 


170,821  100 

1,298,504  100 

973,495  100 

1,250,000  5 
700.000  100 


Per  thare 


190 
133 
160 

850 

.226' 
168 
71 
555 
133 

131 
275 

150" 

775 
425 
Per 


190 


165 


MASSACHUSETTS. 


230 


84 
615 
150 

1136 
310 

1421* 


9^0 
440 

share 


415 


MAINE. 


Portland— 

Oanal  Nat.  Bank 

O&aco  Nat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk . 
Hat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Oo. 
Portland  Trust  Co . . . 
Union  8.  D.  ATr.Co. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300,000 
100,000 
250,000 
250,000 


216,174 
335,156 

50,668 

40,258 
226,583 
394,0)7 

77,888 
186,287 

61,730 
401.600 
112,524 


I     Per 
935,623  100   103 

1,915.625  100  105 
972,414  1001  107 
524.999:100   100 

1.694.634T00   104 

1,248,266  75  105 
367,398100   100 

3.084,123  100  150 
815,8521001  120 

2,500,000  100  275 
llOOl  145 


share 

104 

106 

110 

101 

106 

108 

101 

151 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens'  Nat.  Bank. 
Com. A  Farm. N. Bank 
Commonwe'lthBank 
Drov.AMec'sN.Bank: 
Farm.&Mer.N  Hank 
First  N  atlonal  Bank . 
German  A  m cr  Bank 
German  Bk.  of  Halt . 
Mannfaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Nat.  Bank  or  Balt'ore 
Nat.  Bank  of  Com'rce 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nit.  Marine  Bank... 
Nat.  Mechanlos'Bank 
Nat. Union  Bk  of  Md 
Old-Town  Nat  Bank 
Second  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank . . 
Baltl.  Tr.  &  duar.Co. 
Central  Trn 
City  Trust  A  Bkg.Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co. 
International  Tr.  Co. 
Maryland  Tr.  Co.... 
MsroantlltiTr.  A  i>ep. 
South.  Tr.  &  Dep.  Co 
Union  Trust  Co 

Frederick— 
Central  Nat.  bank... 
Citizens'  Nat.  Bank  . 
Far.  AMrtch.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank 
Frederick  Co.  Nat.Bk 
Frederick  Town  Sav. 

Institution 


100,0001  22,764 
100,000  39,768 
1,000,000  1,814.268 
512.5601  147,638 
100,000 


300,000 
650,000 

1,000,000 
300.000 
400,000 
500.000 
200,000 
y35.000! 

1,500,000 

1,210,700 
800,000 

1,000,000 
230,000 
400,000 


49.056 
446,472 
486.254 
406.498 

98,373 
175,19 

98.077 
4.333 
New 
873,  IK! 
371.326 
253.941 
655.2  34 

47.330 
120  349 


Per 

53 

90 


1,000,000  1,188  0  i0 
900,000      319,825 
200,000 
500,000 
500,000 
500.000 

1,000,000  2,384.882 
500,000  269.512 
100,000  Iu  Inn  1- 
600,000      300,000 

2,000,000  1.340,2> 


41,305 
607.190 
141.29m 
447,860 


2,000,000 

2.125,000 

2,000.000 

«/62,075 

1,000,000 

120,000 
100.OOO 
125,000 
100.000 
el  10,000 
150,000 

«171.177 


1,550.616 

3.130.655 

3.802,715 

5,053 

409,637 

48.487 
268,776 
74.75- 
34,871 
1M.778 
80,076 

37,880 


255,008  50 

447,507  100 
3.661,897  10  ... 
1,293,2491 100  108 
1,638,175  50  80 
4,582,655  100  295 
2,684.266  40|  67  I 
4,208,382  100  149 

433  423  100  105 

839.269  100  107 
1,148.284  100  102>* 

379,906  20  16 

Bank.    ....  

9,326,433  100  185 
1,477,614  100  115 
2.710,0101  15  28 
3.195,527  100  190 

720.304  10   11  \ 
2.060.912  30  37 

6,172,455     10      

2,981.922  100   115 

817,950  10  10 
1,016,312  100  190 
2,658.479  100  100 
2.700.123  20  39 
3,612.161  100  300 

650.037    50      55 
of  n  oeiver 

d  50      29 

6,000.632  100  180 
2,288,896  100  117 
5,813.544  100  185 
10,479.547     50 

64,432 
l,9a6,132 


share 
61 


30 
1*00* 


18 


32 


11 


315 


Capital. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.  Bk . 
Eliot  National  Bank . 
Faneull  Hall  Nat.  Bk 
First  National  Bank . 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Meohanlos' Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metrop'litanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'oe 
Nat.  Bk.  ofRedemp.. 
Nat.  Bk.  of  Republic 
Nat.  Exchange  Bk. . . 
Nat.  Hamilton  Bk . . . 
N.MarketBk.ofBrlg. 
National  Rockland 

Bank  of  Roxburv.. 
Nat.  Security  Bank. . 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  Bank.... 

Nat.  Union  Bank 

Nat.  Webster  Bank.. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's   Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
8outh  End  Nat.  Bk.. 
State  National  Bank 
Wlnthrop  Nat.  Bank 

For  detailed  statem 


Surplus 
<t  Profit*. 


50 
50 


115 


34 

185 
124  »s 
190 
160 


121  005     25 
2,043,2 46  100   350 

;  l  o    26     :i7  >« 
228,874  100 

•  64  100 
259,62  1     16 


61        

Per  share 
35       


120 

120 

21 


815..V14  1O0    200 


Adams  Trust  Co 

American    Loan    <i 
Trust  Oo 

Bay  State  Trust  Co. 
Beacon  Trust  Co... 
Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. . 
Copley  8q.  Tr.  Co... 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.ATr.Co. 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St.  Trust  Co . . . 

Union  Trust  Co 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 
Home  Nat.  Bank  — 
Plymouth  Co.  Safe 
Dep.  A  Trust  Co... 
Cambridge— 
ramb'dgVt  Nat.  B'k. 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,Cam'pt 
Cambridge  Trnst  Co. 
East  Cambridge- 
Cambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlsimmetNat.  Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fail  River  Nat.  Bank 
First  National  Bank. 
Massasolt  A  fooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk 
National  Union  Bank 
B.  M.  C.  Durfee  Safe 
Deposit  A  Trust. . 
FlTCHBURQ— 
Fltohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk 
Waohusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank  — 

First  National  Bank 

Haverhill  Nat.  Bank 

Merohante'  Nat.  Bk 

MeirrimaokNat.Bank 

8eoond  Nat.  Bank . . . 

Haverhill    Safe   D» 

posit  A  Trust  Co... 

Holyoke— 

Mty  National  Bank. 

Cladley  Falls  Nat.Bk. 

Holyoke  Nat.  Bank.. 

Some  Nat.  Bank  — 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Bank 
Lawrence  Nat.  Bank, 
Merchants'  Nat.  Bk  J 
Pacific  Nat.  Bank...! 


200,000 

750,000 

1,000,000 

700,000 

500,000 

1,000,000 

250,000 

1.000.000 

1,000,000 

1,000,000 

200.000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200.000 

1,500.000 

2,000,000 

1,500,000 

1,000,000 

500.000 

250,000 

300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
1,600,000 

200,000 
2,000,000 

300,000 

ents  of  Bos 
1,000.000 


Gross 
Deposits. 


P"r\ 


%  S 

29,653  562.385  100 
400,758  1,795.000  100 
552,894  2,lb2,000  100 
239. 1H|  l,533.0<»0  10O 
455.073  1.734,56«  100 
606.517  4,393.000  100 
137. 0681  1,658.000  100 
926.128!  9,175.000  100 
559.02"  2  571,000  100 

1,021,948  11,125.000  100 
152.012  97  ".793  100 
421,803  4.-00.0OO10O 
178.932  1.800.000  100 

Consol.  w  1th  First  N  at 
131.920  1.487.000  100 

2,e66,253  9,999.000  100 

214.324  1,471.000  100 

133,162   451.47-  100 

25,368   943.0O0  100 

981,454  S,153,0OOjl0O 

1,10",871  18.659,000  100 

1,269,156  13.0*>8.000!100 

709,267  5,893.000  100 

71.064  2,077,000  100 

130,505    480,603  100 


1,000,000 
500,000 
300,000 

1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100,000 

500,000 

1,000,000 


263,648  1,916,207  100 
686.687  1.571.000  100 
3,069,060  44,965  000  100 
499,717!  7,012,000  100 
893,156!  5,719,000  100 
434,854  2.592.000  100 
779,646  3,045.000  100 
239,361  1,870,000  100 


Bid. 


Per 
100 
130 
120 
1 02 
190 
150 
135 
176 
129 
220 

130 
103 
Bank. 
121 
191 

151 
100 
155 
180 
160 
150 
100 
102 

160 
178 
230 
131 
171 
115 
160 


Ask. 
share 


148,010 

1,551,915 

16,537 

1,283,383 

409,420 

ton  Trust 

326.004 

1,424.2891 
446,888 
165,3<" 

1,666.7 
1,215,2. 
26,03 
7,497 
136.598 
3,183,433 
404,090 
61.9M 
400,000 
2,059,511 


1,238.342  100 

11,829,000  100 

408,021  100 

7,643.000  100 

4.216.000  100 

Oos .  see  Oh 


2,522,68^ 

7,026,901 
4.633,551 
1  « 19,445 


100 

LOO 

100 
100 

100 


1,200,000  5,704,89i 
200,000      118,221 


600,000 
100,000 
200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

825,000 

600,000 

Cons,  with 

400,000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100,000 
240,000 
150,000 

200.000 

500,000 
200.000 
200,000 
250,000 
100,000 

100,000 
375,000 
300.0O0 
10O.0OO 
150,000 


393,215 
126,340 
388,206 

122,265 

61,252 
233,977 

30,663 

34.890 

104,113 

147,790 

53,671 

87,343 

In  vol't'y 
73,940 

128.112 
41,531 

57,514 

148,056 
351,793 

683 

201,849 

Massas'it 

206,818 

232,978 

143,909 

68,352 

116,334 

32,782 
153,731 
235.115 

48,567 
171,689 

73,060 


00 

58  10O 

,819  10o 

05, "7b  100 

2,449,6-0  too 

ll,337,628l100 

2,3  i  1,337!  100 

1,066  374  10O 

500,000  100 

499  100 

.,653  100 

Z8.969  100 

5.250,628  100 

1,821,452  100 

3,064,539  100 

496,523 


1,036,539 
1,552,625 

592,373 


100 


*170»4 


111-4 


117 
191 
86 
150 
1 50 

Feb.7 

155 

250 
IPO 
140 

280 
240 
110 
100 

400 

125 
150 
175 
275 
1000 
118 

i'o'6" 

225 
Per 

Per 


.1903 


106 


104 


100 
100 


lOo 

197,623  100 
750,448  100 
677,848  100 
327,596  100 
1,386,938  100 

liquidat'n.  . . 
570,075  100 

803,648  100 
476,916  100 


169,115 

1,135,557 
1,213,524 


76 

100 
100 

100 

100 

Nt. 

100 

10U 

100 
100 
100 

97.08J  LOO 
403.7  IS  LOO 
1,077, '^  100 
387.350  100 
610.4s?  100 
445,715  100 


1.029.94'J 
A  Pooasset 

1,738,505 

1,215,939 

461,183 
422.262 
777,507 


share 
150 
hart 
.125 
*75 


Per    share 


io$  J 
i57  J 

IJO   I 

•3-\ 
HI1* 
Per 

noM 

Per 
roj^%J 
ioo^a 
Per 
64 

Per 

120 

170 

152»s 
135 
Bks. 

135 
Per 


ne  'as 
an  'os 
an' 03 

Pb'03 

re'08 
share 


<yoo 
share 
ly.'03 

x'99 
share 

67 
share 


share 


36,318        356.182]  100 


115,391 
149.158 
168,161 

110,17.1 
52,478[ 

34,379 

76.918 
93.319 
26,263 1 


818,612  100 
8  11,606  LOO 

1.01  1. 12-  100 
841.439  100 
316,020  100 

466,126  100 
6lu,073  75 
480,460  100 
779,276  100 
582.963  100 


Per 

59 
145 
170 

132 
151 
154Hi 

124 

Per 
110 
125 
150 
110 
100 

Per 


115 
110 
150 


share 

L20 

135 

1  55 

118 

110 

4  hare 


•Bale  orloe     fBook  value     t  DepoBlts  Include  trust  aooouute.    a  Capital  to  be  increased,    d  No  deposit*;  does  not  do  a  general   banking  busl  • 
».     .ThTs^thes^^^  now  forming  capital  onV.loh  divides  are  paid.    .Capital  to  be  decreased,    x  Ex-dlvldend. 

y  Capital  pall  In;  authorized  amount  Is  larger.    ■  Namo  to  be  okanged  to  Tcutoula  Bank  A  Trust  Co. 
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MASSACHUSETTS.-IConcluded.) 


Capital. 

Surplut 
it  Fro  fit* 

Orott 
Deportlt. 

P"r 

Bid. 

Atk. 

Lowell— 

9 

* 

• 

Per 

thare 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk 

300,000 

153,77' 

863.838 

KM) 

114 

115 

200,000 

61,960 

470,449 

100 

112 

Presoott  Nat.  Hank 

300,000 

116.924 

512.458 

100 

108 

Traders'  Nat.  Bank.. 

200,000 

217,917 

2,696,196 

100 

1.  1 

130 

Union  Nat  Bank 

350,000 

209. 694 

1.356.248 

100 

178 

180 

Wameslt  Nat.  Bank 

250.0OO 

85.189 

100 

100 

102 

Lowell  Trust  «'«>   ... 

12! IS  .000 

40.595 

104J 

100 

103 

Mld'lsexS.D  ATr.Co 

100,000 

100 

65 

Lynn— 

Prr 

thare 

Oentral  Nat.  Bank.. 

200,000 

172.830 

757.964 

KM) 

160 

First  National  Bank 

500,000 

240  618 

KM) 

135 

Lynn  National  Bank 
Mannfac'sNat.  Bank 

100,000 

17«.14() 

745.148 

100 

200.00O 

57,»  58 

lOO 

90 

National  City  Bank 

200.000 

1st;, ooo 

730,500 

100 

160      

Nat.  Security  Bank. 

100.000 

163,600 

769,68 

lOO 

225      

Lynn  8. 1 >ep. ATr.Co. 

100,000 

120.!  '24 

893.326 

lOO 

175      

Security  s.D.  ATr.Co 

200,000 

1 10,207 

856,771 

100 

125 

New  Bedford— 

Per  thare 

First  National  Bant. 

l.OOO.OOO 

279,067 

817.014 

100 

138 

140 

Mechanics'  Nat.  Bk. 

6O0.0OO 

1.169,79V 

100 

147 

Merchants'  Nut    Hk. 

1,000,000 

740. 651 

1,690.18* 

100 

199 

H.Bed.H.Dep  ATr  Co 

200,000 

39,069 

689.517 

100 

106 

PeaBODv- 
Warren  Nat.  Bank  . 

/v. 

tKart 

250,000 

134,097 

126,778 

100 

120 

121 

Salem— 
ailatlo  Nat.  Bank.. 

200,000 

99,4  88 

529,976 

100 

Per 
104 

thare 
105 

Mercantile  Nat  Bank 

200,000 

80.718 

Tlti.'.M  1 

100 

99 

101 

Merchauts'N<it  Hank 

200,000 

If  5,051 

718,04  0 

50 

e  i 

64 

Naumkcag  Nut  Hunk 

50O.0O0 

348,890 

945,795 

100 

130 

132 

Salem  Nat.  Hank.... 

200,000 

75,761 

452,307 

100 

75 

80 

Sprinofield- 

Per 

share 

Agawam  Nat.  Bank. 
Chapxn  Nat.  Bank.. 

300,000 

18,882 

302,267 

lOO 

50 

60 

500. OOO 

177,591 

1,736  507 

lOO 

125 

140 

Ohloopee  Nat.  Bank. 
City  National  Bank. 

400,000 

176,12s 

1,566,368 

100 

150 

160 

250,000 

202,0?  6 

1,140  936 

100 

140 

150 

Pint  National  Bank. 

4  00. OOO 

110.004 

577,568 

100 

105 

115 

John  Hancock  Nat.. 

250,000 

92,541 

379.823 

100 

100 

110 

Second  Nat.  Bank.. 

300,000 

213,217 

820,521 

100 

130 

140 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

200,000 

877.413 

1,753.771 

100 

l!'0 

200 

500,000 

472,229 

2.070,205 

100 

215 

225 

Hampden  Trust  ( 'o 

100,000 

'.  2,053 

100 

110 

120 

Springfield  S.D  4Tr 

TAUNTON— 

500.000 

408,719 

2,694,120 

100 

170 

175 

Per 

thare 

Bristol  Co.  Nat.  Bank 

500,000 

181,431 

610.891 

100 

120 

Machinists'  Nat.  Bk 

200,000 

134,244 

3   8.471 

100 

160 

Taunton  Nat.  Bank 

600.000 

814,678 

512,878 

KM' 

• 

120 

Taunton  S.D.&Tr.Co 

200,000 

15.338 

390,179 

100 

Worcester— 
Cltlsens'  Nat.  Hank 

Per 

thare 

150.000 

72,219 

1  723,013  LOO 

140 

First  Nat.  Bank 

300,000 

188,847 

2,438.{ 

150 

Mechanics'  Nat    i:k 

200,000 

1  47  1.225  100 

105 

Qulnslgam'd  Nut  Hk 
Woroester  Nat.  Hank 

250.000 

203,876 

79  100 

140 

250.0O0 

306,64) 

897  UK) 

L80 

200 

W..re    H    D.  A  Tr  Co. 

500.OOO 



MICHIGAN. 


day  City— 

Fay  City  Bank 

Bay  County  8av.  Bk 
Commercial  Hank.. 
First  National  Bank 
Old  Second  Nat.  Hk 

Detroit- 

Am.  Exch.  Nat.  Bk. 
Central  Sav.  Bank. 
Cltlsens'  Sav.  Bank 
Commercial  Nat.  Bk 
Detroit  Sav.  Bank  . 
Dei  United  B'k,  Ltd. 

Dime  sav    Bank 

First  National  Bank 
German  Am.  Bank. 

Home  Sav.  Bank 

Marine  Sav.  Bank ... 
Michigan  Sav.  Bank 
Old  Detroit  Nat.  Bk. 
Fenlrsnlar  Hav.  Bk. . 
Peopl  •'§  8av.  Bank.. 

Slate  Hav   Batik 

Union  Nat   Hank.... 

U.  a  Sav.  Bank 

Wayne  Co.  Sav.  Bk. 

Detroit  Trust  Co 

Union  Trust  00 

Grand  Rapids— 

Comm'l  Sav.  Hk 

Fifth  Nat.  Bank 

Fourth  Nat.  Hank.. 
Or.  Rapids  Nat.  Bk. 
Or.  Rapids  Sav.  Bk. 
Kent  Ob.  Sav.  Bank. 
National  City  Hank. 
Old  National  Bank.. 
People's  Savings  Bk. 
Stat*  Hank  of  Midi 
Michigan  Trust  Co... 

Saginaw— 

Bank  of  Saginaw 

Commercial  Nat.  Bk . 
Peoples'  Savings  Bk. 
Saginaw  Co.  Sav.Bk. 
8av.Bk.of  E.Sagln'w 
Second  Nat.  Bank  .. 


150,000 
50,000 
100.000 
100. OOO 
200.000 

400.0OO 
100,000 
200.000 

1,000,000 
400,001) 
100,001' 
200,000 
500,000 
100,000 
200,000 
100.000 
250.000 

2,000,000 
800,000 
500.000 

l.OOO.OOO 
200,000 
150,000 
400,  OOO 
500.000 
500.000 

pl31,077 
100,000 
300,000 
500.000 
150,000 
50,000 
500, OOO 
8  00.  OOO 
100. OOO 
150,000 
200,000 

200,000 
100,000 
50,000 
50,000 
100.0O0 
200.O00 


41,479 

7,02* 

80,464 

105,357 

168,077 

515,026 
487,857 

4,859 

2 19.:.  75 

55,009 

108,978 

40,765 

1  2  6. 01'  2 

487,532 

76,851 

868.566 

835.254 

35.869 

37.092 

886,696 

661.696 

356,833 

606 
84,105 

112,269 
59.1-31 
168,109 
174,849 
889,440 
32,s  12 

126,636 

182,170 

103,353 

18,483 

60,906 

405,064 


1.732.006 

-75.0OS 

1)11,877 


3.1?3 

565 

1,364 

7.101 

2-19 

8,485 

5.443 

1,209 

3,042 

561 

1.890 

7  480 

3,771 

9,258 

1  1.207 

644 
10,775 

2,280 
3,591 

226 
645 
2,814 
1  B7S 
2.068 
2,584 
1,933 
4.152 
1.892 

1,166 


661 

225 
524 

260 
,608 

93- 
512  loo 


100 
KM) 
100 
100 

ioo 

100 
IOO 
100 
100 
100 
100 


07 

082 

898 

521 

962 

998 

372 
488 
423 
050 
667 
513 
573 
531 

619 
466 

SS'J 

228 

864 
275 


100 
100 
100 
100 
100 
100 
100 

IOOO 

100 
100 
100 
100 
100 
10<N 

100 
IOO 
100 
100 
100 
50 
100 
251  100 
824  IOO 

781  lOo 

782  100 


2,121,923 
748.174 
751.972 
688.190 

2,600.4^3 

a  7 1 ...  is 


100 
100 
100 
100 
100 
100 


Par 

thare 

150 

160 

162 

165 

85 

95 

160 

165 

160 

180 

per 

thare 

107 



110 

105 

160 

225 

148 

160 

130 

130 

105 

130 



132 

125 

1300 

235 



98 

110 

300 



221 

190 

ter 

thare 

100 

105 

l'O 

115 

175 

118 

120 

146 

300 

130 

145 

17(1 

200 

200 

200 

Per 

thare 

175 

180 

150 

160 

150 

200 

200 

205 

300 

310 

MINNESOTA. 


DULUTH— 

American  Exch.  Bk. 

City  Nat.  Bank 

Dultith  Sav.  Bank. . 
Firtt  national  Bank. 

Minneapolis— 
Clarke  Nat.  Hank.. 
Pint  National  Bank 
German  Amer.  Bk.. 

Oermanla  Bank 

Hennepin  Co.  Bav.B 
Nat.  Bk.  of  Comm'oe 
Northwest.  Nat.  Bk 
People's  Bk.of  Minn 


500.000!  244.099 

500.000  12.656 

100.000  2,382 

500.0001  593,177 

200,000  2,638 

2,000,000  1,267,212, 

60,000        44.184 

50,000 

100,000 

l.OOO.OOO 

r  l.OOO.OOO 

60.000 


9.66C 

54,f04 

294.543 

6.99S 


.     lie 

295  10< 

S87  10' 

5,583,506  lOt 

167.276  100 

906,683  10< 

234  436  10( 

,545  10( 

4,481.250  lot 

7,681,790  10( 

317,920  10< 


Per  thare 
160     165 

100     

100     

235      


175     179 

100     105 

150      

125      

193      195 
100 


MINNESOTA-IConcluded.) 


Minneap.— (  'on., 
St.  Anthony  Falls  Bk 

Security  Bank   

South  SI. lr  State  B'l 
Hwed.  Amer. Nut. Hk 
Minneapolis  Tr.  Co. 
Minn.  1/oan  &  Tr.  Co 

St.  Paul- 
Amerlcan  Nat.  Bk.. . 

Capital  Hank 

First  National  Bank 
Merchant!"  .V.  Bank 
Nat.  Cier.-Amer.  Hk. 
8t  Haul  Nat.  Bank 
Scand'vlan  Am  Bk.. 
Second  Nat.  Bank.. 

State  Bank 

Northwest.  Tr.  Co.. 
Security  TrastCo... 


Capita*. 


Surplut 
<*  Profit: 


6 
125,000 
l.OOO.OOO 
50.000 
250.000 
600.000 
500,000 

200,000 

lOO.OOo 

1,000,000 

l.OOO.OOO 

1,000,000 

600.00O 

100,000 

200,000 

25,000 

200,000 

p200,00o 


8 
51.641 
295. 228 
18,684 

1  30.0(0 

51,842 

269,15V 

88,174 

13,301 
12,131 
49,000 


l't 


lOo 
lOo 


•reei 

8 
930.049 
•- 
248,271   KM) 
2,646,405  100 
d  1    0 

1.288,1  96;i0o 

U2  100 

-  U   IOO 

2.17  1, 

966, 

186,247  1 

IOO 

200.0001 1 


MISSISSIPPI. 


VlCKSBURQ— 
American  Nat.  Bank 
>v.  A  Trust  Co 
Tr.  AB'k'gCo. 
First  National  Hank 
Merchants'  Nat  Bk. 
Peoples'  s  Hk.  a  i. 


100,000 
p46,409 
100,000 
200,000 
lOO.OOO 
60.0OO 


16,503 

42,327 

82,437 

174,874 

27.2801 


461,445  100, 

-""  ioo! 

;-  100 
707,302  100 
826,9  . 
481,48 


Per 

no 

16o 
150 

37-5H 


•'.art 


MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German- Amer.  Hk.. 
N'at.Bk  ,Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  Con  m'ce 
New  Eng.  Nat.  Bank 

Traders'  Bank 

Union  A  v.  Bk.of  Com. 
Union  Nat.  Bank... 
Western  Exch'geBk 
Fidelity  TniHt  DO... 
Missouri  Sav.  Assn.. 

Hi  neer  Trust  Co 

Buret]  Trust  Co 

United  states  Tr.  Co 
QJH  AM«  ll  ;mTr.Co. 
»1.   JOSEPH  — 

Bank  of  Coiuinerce. 
IstN.Bk.of  Bno'hCo. 
Herman- Amer.  Bk. 
Merchants'  Hank 

.   of  St.  Joteph 
Park  Bank 

Btk.  Y.N.  Hk. 
TOftle-Leinoi, 

n  Val.Tr.  Co 

St.  Louis— 
Amer.  Kxch.  Bank. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk. 
Gentian  Savings  Int. 
Intern'l  Bk.,st  Lonla 

Jefferson  Bank 

I^tfayette  Bank 

Manchester  Bank.... 
Mechanics' Nat  Bk.. 
Mi -rch.  Laclede  Nat., 
^at  Bank  of  Oom*iee 
Northwest'n  Sav.  B'k 

Olive  St.  Bank. 

South'n  Com.  A  Sav. 
south  Side  Bank.... 
State  National  Bank 
Third  Wational  Bk  .. 
Vandeventer  Bank 
Washington  Rat  Hk 

Fur  detailed  states* 
Amer.Cent-Trust  Co 
Common  w'lth  Tr.  Co 
Oermanla  Trust  Co. 
Hamilton  Tr.  ( to  ... 

i  incom  Trust  06 

Mercantile  ir  Co 

Mifnttip.  Vol.  Tr.  Co 
Missouri  Trust  Co.. . 
»*t  Iouls  Union Tr.Co 
U.  S.  Trust  Co 


250,000 
250,000 
850,000 
50,000 
1,000,000 
200,000 

l.ooo.ooo 

300,000 
100,000 
10,000 
600,000 
100,000 

1,000,000 
p  50.000 

JJ535.000 
200,<  00 
250.0OO 

P500.000 

10,(00 
250.0OO 
100,000 
200.000 

IOO, (MM- 

40.000 
100,000 
200.OOO 
pSO.OOO 


500 
8,000 

100 

1,000 

600 

150 

500 

200 

200 

100 

100 

2,000 

1,400 

7,000 

200 

100 

100 

200 

2,000 

2, OOO 

100 

100 

etitt  of 

1,000 

2,000 

l.OOO, 

500 

2,000 

3,000 

3,000 

2,000 

5,000, 

400, 


,000 

.OOO 
ooo 
,0(K) 
,000 
OOO 
.OOO 
OOO 
OOO 
.000 
000 
.000 
,000 
,000 
.000 
,000 
000 
000 
000 
000 
000 
,000 
St. 
OOO 
000 
000 
000 
000 
000 
000 
000 
000 
OOO 


Butte— 
First  National  Bank 
Silver  Bow  Nat  Bk. 
State  Savings  Bank 
Aetna  Bk'g  A  Tr  I  o 
Daly  Bank  ATr.  Co. 

Helena— 
American  Nat_  Bk.. 
Nat.  Bk.  of  Montana 
Thos.  Cruse  Sav.  Hk 
Union  Bk.  A  Tr.  Co.. 


112,809 

882,396 
1,562 

650,528 

46,295 

1,560,402 

817,088 
17.974 
12,144 

369,344 
21,992 

588,088 
35.06O 

500,000 

New  Co 

140,573 

277 
60.391 
46.412 
50.413 
817,720 
10.0.' 9 
35,5(3 

25,989 

280.935 

1,162,990 
279.179 
858,418 

1,860,4  19 

109.455 

114,66") 

723,898 

30,978 

2,497,249 
B86.794 

8,518,198 
189,053 

41,058 

62.350 

645,193 

1.576,803 

11,846 

20 

LouiiTr. 

547,764 

3,»  31,238 

1,144.370 

New  Com 

1,(176,21)8 

6,754,677 

5.150.77  s 

378,368 

5,063.527 

200,000 

MONTANA. 


4*518 

2,413 

3.961 

32.670 
4.530 

1,204 

848 

New 

Btpany 

a 


.396  IOO 

,6i'0  IOO 

58  K)< 


,867 

,203 

,203 

465 
204 
,839 

,48  J 

>1 

Co 


75.695 

1.7  IO.O02 
1,4!  3.7'.".) 

1.0i:7,42); 

1,079,689 
I 

1 47,7  66 

6.143,467 
11,043,649 

11,336  92^ 
5,077,830 

1.1  15,190 

1.077.893 

4.067.26r 

374,933 

12.8H9.137 

46.222,018 

2,28d.790 

94,«  si 

666,137 

750827 

7.209,580 

21.i21.081 

179,654 

-0.4.11 

Cot.  tee  Oh 

1,752.553 

1,639,598 

2.180,150 

pany. 

4342,019 

28.269,550 

2,498.237 

18,116.426 

New  Co. 


IOO 
loo 

KM' 

10. 

100 

100 

100 

100 

100 

KM) 

IOO 
10( 

101 

100 
101 

1(X 

10). 
10< 

100 
100 
p50 

5( 
lOo 
IOO 
lOo 
lOo 

100 

KM 

100 

K» 

10. 
100 

10) 

10' 

lo- 
KM 

10 

10 

KM 
10< 

KM 

10. 

100 

mi- 
K)o 
100 
100 

KM) 
IOO 
KM  1 
KM) 

100 

KM' 


Par  thare 
147      162 
lis      1 80 
650     700 

146'    1 
IOO     105 
335     350 
230     237 

120     130 

226"  22*7" 

165"    17*6" 
LOO 

100     105 

'95"  ioo" 
100    110 

/ '.  r  thare 

Loo"  136" 
100 
100    110 

100     105 


Per  thare 

175 
227V230 

335 

342 

205      

975     

405 

1-Ji-j    

230 

675      

136      

250     262 

300 

320 

198      


136 

140  

186 

312 

100  110 

reft.  7, 19  03 

153  

246  

235 

248"  I  "-" 

350  355 

....  400 

128  129 

321  


800,000 
100,000 

100,000 
100.000 


865.765 

19.621 

400.000 

8,990 


100,000  50,351 

200,000  64.11 

250.O  -H  100 

100,000  60.000        920,004    KM 

250.000  5.000     1.20O.0' 


2.310,914 
216,091 

4,074.000 
480.760 

2,093,982 


KM) 


Per  thare 


Per  thare 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Hank 
Farmers' A  Mer.Hk. 
First  National  Bank 

Omaha— 
City  Savings  Bank., 
jommerclal  Nat.  Hk 
First  National  Bank 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank 
Omaha  Sat.  Bank.. 
Jnlon  National  Bank 
"».  S   National  Bank 


100.000  46.1  . 

100.001  20..  11  1,195,712  100| 
50,000           6,956  96.314  10( 

200,000  143.' 95j  2,671.470  100 

100,000           8,5*2|  256.380... 

400.0OV  110.0.  153  10< 

500.00<  2  21  100 

5OO.OO0  118.440  3.6-3.063  100 

200,00('        63.472  ',  288.201  100 

1,000.000  -'43. K  2  10o 

250.000        47.329|  982,466  100 

400.0OC  128.192  1.171.907100 


Per  thare 

::::: 

= 






:.:::::: 


*  Sale  prtoe.     t  Book  value,     a  Capital  and  surplus  to  be 
no.ude  debentures.        I  New  stock.        p  Amount  paid  In. 


Increased.      d  No  deposits;  does  not  do  a  general  banking  business, 
r  Cap.  to  be  increased.       x  Ex-dlvldend. 


*  Deposit. 


>92 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


Capital. 


Surptus 
dt  Profits. 


Gros* 
Deposits. 


P"r    Bid.    Ask. 


South  Omaha— 
Paokern'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Uo.8tk.Tds.  Nat.  Bk 


100,000  57,597  1,241,017  100 
200.000  273,512  2,550.032  100 
300.000      111.-17B     i.915,094  100 


Per  share 


NEW  HAMPSHIRE. 

Manchester—    _ 
Amoskeag  Nat.  Bank 
First  National  Bank. 

200,000 

230,210     1,232.106  100. 

Per 

share 
200 

150,000 

114  009         395.105  100. 

15H* 

Manchester  Nat.  Bk. 

150,000 

99.067     1,231.300  100 

250 

Merchants'  N.  Bank. 

150,000 

72,596        5J1.010  100. 

125 

Second  Nat.  Bank... 

100.000 

45.017        299.145  100 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank.. 
First  National  Bank. 
National  State  Bank 
Camden  S.D.  &  T.  Co. 
Central  Trust  Co — 
Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bkg.  Co. 
National  State  Bank 
Union  Co  Trust  Co.. 

HOBOKEN— 
First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co. . . 

Hudson  Trust  Co 

Trust  Co.  of  N.J 

Jersey  City— 

Fir*'  National  Bank 
HudBon  Co.  Nat.  Bk. 
Second  Nat.  Bank... 

Third  Nat.  Bank 

Bergen  &  Lafayet.Tr. 
Commercial  Tr.  If.  J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 

Lincoln  Trust  Co 

N.  J.T.  Gu.&Tr.Co. 
No.  Amerloan  Tr.  Co. 
Pavonla  Trust  Co . . . 
Peoples'  8.  D.&T.Co. 

Morristown— 

First  Nat.  Bank 

Nat.  Iron  Bank \ 

Morristown  Tr.  Co..  j 

Newark— 
Essex  Co.  Nat.  Bank 
Manuf aot'ra  N.  Bank1 
Merchants'  N.  Bank.; 
Nai.  Newark  Bkg.  Co.  \ 
National  State  Bank. 
North  Ward  N.  Bank 

UMon  Nat.  Bank 

City  Trust  Co 

Federal  Trust  Co ! 

Fidelity  Trust  Co.... 
West  Side  Trust  Co. . 

New  Brunswick— 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank.. 
New  Br'nBw'k  Tr.Co. 

Paterson— 
fxrtt  National  Bank. 
German  Am.  Bank. 
Paterson  Nat.  Bank. 
Beoond  Nat.  Bank  .. 
Patnrson  8av.  Inst'n. 
Citizens'  Trust  Co.  . 
Hamilton  Trust  Co . . 
Paterson  S.D.&T.Co. 
Silk  City  8.  D.&T.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co. 
TreLton  Tr.A  S  D.Co. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50,000 

350.000 

200,000 

110,000 
125,000 
100.000 
500,000 
a  200,000 

400,000  1 
250,000 
250,000 
200,000 
100,000 
1,000,0001 1. 
100.00OJ 

100,000; 

100,000 
200,000 
200,000, 
100,000 
100,000  j 

100,000 
200,000 
600,000 


47,597  1,052.446 

181,777  1,1 

275.3S4  2.645.177 

584,520  5,222,447 

130,104  1,253,882 

118,255  2.101,153 


100 

100 

50 

25 

25 

100 


1,000 
250 
200 

1,000 
500 
200 

1,500 
100 

1,000 

2,000 
200 


000  1, 

000 

000 

000 

000 

000 

000  1 

000 

000 
,000 
,000 


31,14« 

24.132 

624.037 

126,105 

520.743 
142,798 

52,035 
875,000 
233,836 

026,218 

639,181 

289,985 

270,480 

56,898 

851,256 

40,154 

52,771 

113.498 

802,843! 

In  volu 

23,641 

89,222 

238,088 

70,311 

,485,13i 

238,793 
165.397 
222.400 
089.O20 
407,619 
241,247 
776,160 
11.1*8 
603,630 
389,186 
117,802 


410,142 
556,975 

1,822,443 
1,779,765 

2,452,800 
1,068.600 

3^1,251 
8,255,000 
1,859,407 

5,736,700 

1,836,900 

943,000 

1.451,500 

1,121,49!) 

8,160.056 

8H4.851 

447,463 

521,093 

5,589,861 

ntary  liqui 

48,769 

2,853,761 

2,094,729 
1,006,699 
4,915.999 

4,881,532 
1,470,654 
1,931,146 
5,371,622 
2,041,676 
2,087.131 
6,671,537 
495,699 
2,627,303 
23,070,405 
1,102,627 


Per 


60 


100 

50 

50 
100  150 
I  Per 

25  140 
100  210 
100  150 
IOO  550 
100  210 

Per 
100  345 
100  355 
100  130 
100  240 
100  180 
100  350 
100  165 
100  170 
100  205 
100  5!S0 
dal  ion. 
100!  125 
100  170 
Per 
390 


ituire 
85*' 


tfiare 


126 


nhare 
150 


600 


share 

\ib" 


100 
100 
100 

50 
100 
100 
60 
50 
100 
100 


360 

aad" 


Per 
200 
195 
290 
200 
120 
295 
420 
1001  105 
1001  160 


250,000 
100.000 
100,000 

a  100,000 
150,000 
300,000 
150.000 
500,000 
150.OC0 
150,000 
200,000, 
100,000' 

250,000' 
500,000 
500,000 
500,000 
al50,000 


319,866  1,470,568 

107,997    521,128 

52,624   614,546 


452,195 
155,601 
246,657 
196,120 
521,639 
199,253 
236,957 
272,404 
68,866 

149.400 
295,000 
493,98 1 
417,880 
80,306 


2,336,011 
432,730 
2,026,323 
982.738 
9.710.210 
1,272,212 
1,515,322 
2,416,171 
1,061,716 

1,299.526 
1,200,000 
2.930,721 
1,897,423 
3,082,873 


LOO 

100 

100 
100 
100 

100 


830 
165 

Per 
220 
180 


share 

450 

105 

625 

shart 


165 


Per 

375 

100]  230 

100!  270 

50,  185 

100  575 

325 

450 

470 

310 

Per 

125 


100' 

loo 

100 
100 

loo 
ioo 

50 

50 

100 


100 


170 

share 

225 

185 

150 

share 

390 

238 

280 


585 
375 


325 
share 

170*" 

110 

98 

200 


NEW  MEXICO. 


Albuquerque—  l 
Bank  of  Commc-oe..' 
Flrnt  National  Bank 


72,400 
200,000] 


19,637 
26.465 


748,9621100 
2,0*9.271 1 100 


Per  share 


NEW  YORK. 


Albany— 
•  Alt. any  County  Bk. 
Fir-:  National  Bank. 
Mech'nlosA  F'rmers' 
Sat.  Commercial  Bk. 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON— 

City  National  Bank 
Flr^t  National  Bank. 

People's  Bank 

Blnghamton  Tr.  Co. 

Brooklyn— Prices 
Deposits  of  Broo 

Atlantic  Bunk 

Borough  Bunk 

Broadway  Bank 

Brooklyn  Bank 

Bato  B'oh  Bk. 

Eighth  Ward  Bank.. 

Flr».t  National  Bank. 

Mauufaofs'  Nat.  Bk. 

iilos'  Bank 

I  Dta1  Bunk 

i  Nut.  Bank.  .. 

National  Cltv  Bank 


250.000 
200,000 
250,000 
500,000 
300,000 
250,000 
300.000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 

are  per  ee 
klyn  banks 
100,000 
200,000 
150,000 
300,000 
100,000 
100,000 
300,000 
252,000 
500,000 
100,000 
800,000 
800.000 


100,921 

43.942 

1,033.731 

L,l  16,686 

135,731 
361.215 
282,951 
305,326 

111,481 

86,506 

869,946 

28.061 
219.320 

nt,notvrr 

reported 

5.843 

77.769 

317..'!  12 

162.20*. 

32,422 

22,023 

560,8    i 

581,801 

348.0SO 

653.914 


1,089,870 

422,449 
1,111.186 

11,^33,973 
2,244,   28 

11.195,678 
5,274,962 
1,954,373 

1,044,568 
734,454 

•186,727 
1,840.679 

627,7  11 


100 
100 
100 

LOO 

100 
100 
100 


25 
100 

100 
100 
100 
100 


Per  shart 
220     295 
100     105 
530     545 

480      

160     180 
325      .   .... 
295     330 
230    I2..0 

Per  snare 

35  hi    40 
122     125 

Her  shart 
115 
200 
128 
165 


share 

net.notgro 

315,401 

893.900 

2,126.300  100 

1.. •.0  4.000     50 

'.701 

4.3S1.00O 

6,166.000 


100 
100 


100 

100 

100 

30 

50 

100 

100 

50 


130 
180 


Per 
105 
125 
300 
135 
140 
80 
380 
350 
210    |220 

115 


360       .... 

806     315 


NEW   YORK.-tCONTINUED.) 


Capital.    I  Profit.    Deposits.     ^    *"*• 


Brooklyn— (Con.) 

North  Side  Bank 

People's  Bank 

Seventeenth  Wd.  Bk. 
Sprague  Nat.  Bank.. 
Stuyvesant  H'fsBk. 

Union  Bank, 

Wallabout  Bank 

For  detailed  n  tiirtis 
Brooklyn  Trust  Co.. 
Flatbush  Trust  Co .. 
Franklin  Trust  Co... 
Hamilton  Trust  Co.. 
Kings  Co.  Trust  Co . . 
LongI.Loan&  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens' Bank 

Columbia  Nat.  Bank . 
German- Amerloan .. 

German  Bank 

Man'f'rs'&Trad.Nat. 
Marine  Nat.  Bank... 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.<teS.D.Oo. 
Common  we'thTr.  Co. 
Fidelity  Trust  Co 

Elmira— 
Merchants'  Nat.  Bk. 
8eoond  Nat.  Bank  .. 
Chem'ngCanalTr.Co. 

new  York  City— 
Deposits  of  S.T.O 

America,  Bank  of 

Amer.  Exch.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  &  Drov.  Nat.. 
Central  Nat'l  Bank.. 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat.  Bank. 
Chelsea  Exch'ge  Bk. 
Chemical  Wat.  Bank 
Citizens'  Bank,  Nat. 
City  Bank,  National. 

Colonial  Bank 

Columbia  Bank 

Commerce  .Nat.  Bk. of 
Consolidated  N.  Bk.. 
•  vim  Exchange  Bk.. 
Discount,  Bank  of... 
East  River  Nat.  Bk  . 
Equitable  Nat.  Bank 

Federal  Bank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

FourteenthSt.  Bank. 
Fourth  Nat.  Bank... 
Qallalin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German- Amer .  Bk . . . 
German  Exch.  Bk... 

Germanla  Bank 

Greenwloh  Bank 

Hamilton  Bank 

Hanover  NaVl  Baiik. 
fmp'rs'&Trad'rs'Nat 
International  Bank., 
irvlng  Nat'l  Bank. .. 

Jefferson  Bank 

Leather  Mfrs.Nat.Bk 


100,000 
100,000 
100,000 
200.000 
200,000 
200,000 
100.000 
Brooklyn 


9 

165,685 

159,081 

84,999 

263,249 

128.060 

120,208 

72.072 

Trust  Cos 


9 
951,400  100 

1.270,300  50 
581,400  100 
926,400  100 
363,283     50 

1,362,100  100 
759,000  100 


215 
215 
140 
210»« 
175 
150 
140 
S'.t  CHKONl  CLElJVy  2J, 


1,000,000  1,886,388  13,153,654  IOO  420 


200,000  140,116 
1,000,000  1.531,434 

500,000     894,958 

500,000  1,262,130 
1,000,000  1,461,004 

500,000   500,800 


1.373,508  100 


7,570,112  100  350 


1,000,000 
700,000 


6,355,219  100 
9.384.027  100 
7.336.994  100 
6.092,362  100 
1,507.308  12.514,094  100 
533,741  4,660.431  100 


500,000  58R.574 

100,000  182,72'; 

0200,000  503,3  IP 

200.000  155,791 

100.0001  435  341 
1,000,000  1,337,5*7  10,278,712  100 

230,000  1,624,540  14,945,437  100 

100,000  627   308,^0  100 

300,000!  128,559  2,699,226  100 

500,000  130.26S  2,034,421  100 

200,000[  93,000 

500,000^  500,0  :0 

500,000  600,000 


5,342,211  100 
1.889,216  100 
2,717,656  100 
3,254.664  100 
6.306,972  100C 


3,246,481  100 
New  Co.  10( 
7,897,492  100 


100,000 
300,000 
C00.000 


250,000 

50,000 

300,000 

1,000,000 

100,000 


382,011 

319,752 

538,500 

9.239,100 

2,3  51,900 


100 

100 

LOO 
LOO 
LOO 


Liberty  Nat.  Bank  .. 
Lincoln  Nat.  Bank.. 
Manhattan  Co.,Bk.  of 
Market  &  Ful.Nat.Bk 
Meohanics'  Nat.  Bk.. 
Meoh.  <fe  Traders*  Bk . 
Mercantile  Nat.  Bk.. 
Merchants'  Ex.N.Bk. 
Merchants'  Nat.  Bk. 
Metropolis.  B'k  of  the 

Monroe  Bank... 

Mount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
NY.  County  Nat.  Bk. 
N.Y.Nat.  Exch.  Bk. 
N.  Y.,  N.  B.  A..  Bk  of 
Nineteenth  Ward  Bk. 
No.  Am,  Nat.  Bk.  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Natl.. . 

People's  Bank 

Phenix  Nat.  Bank... 

Flaza  Bank 

ProduceKx.Bk.,N.Y. 

Riverside  Bank 

Royal    Bank 

Seaboard  Nat.  Bank 
Second  Nat.  Bank... 
Shoe  A  leather,  Nat. 

State  Bank ... 

34th  St.  Nat.  Bank.. 
Twelfth  Ward  Bank 
rwentv  third  W.l  Bk 
Union  Kxchuncc  Bl<. 
I 'nlted  Nat.  Bank.. 

V'anck    Bunk .. 

Wiw.h'ton  fits.  Bk.of 


14,667        322  385  IOC 

188,663     1,439.438  100 

453,128     4,983,153  100 

Prices   are'  per  cent,    not  per  sh  are 

ity  banks  a  re  reporte  d  nct.notar  oss 

1,500,000  3,511,198  22.175.000  100 

5,000,000  3,781,405  22,250.000  100 

350,000      508,37!)     4.699,000  100 

773,740    3,011,000  100 

64,486        510,823  100 

111,600    2.3*7,800     25 

611,162     9,119,000  100 

53.217        321,600  100 

1,000,000  3,690,500  46,176,400  100 

450.000  1,079,174  5,793,400  25 

100,000   51,536   105,000  IOO 

300,000  7,459,088  21,978,000  100 

1,550,000      670,966    7.084,700  100 

25,000,000  16028304  127779900  100 

100.000   209,1«7  2.397,200  100 

300,000   271,452  3,339,000  100 

10,000,000  8,067,244  61,164,300  100 

1,000,000  1,056,886     4,309,546  IOC 

2.000,000  3,286.795  29,728,000  100 

100,000       50,000  New  Bank.    .- 

250,000'  156,911  1,198,600,  25 

200,000   14,357 

250,000'    3,127 

200,000  116,366 

100,000  1,659,353 

250,000   375,041 
10,000,000  13174103  61.911.400:100 

100,000  110,458  1.806,900  100 
3,000,000  2,964,460  lH.023,700  100 
1,000,000  2.148,338  0.259.500  50 

200,000   64,103 
1,000,000  1.301,343 

750,000   492.280 

200,000   659,191 

200,000  873,941 

500,000  528,080 

200,000   114, 03* 
3,000,000  6,398,763  54,567,400  100 
1,500,000  6,626.555  20,208,000  100 

100,000  4,735  329,809  100 
1,000.000  1,072,619  5,360,000  50 

400,000   254.202 

600,000   554,313 
1,000,000  1,858,011 

300,000  1,284,059  11,194.700  100 
2.050,000  2,439.795  23,534.000  50 
1,000,000  1,106,602  6,335,900  100 
2,000,000  2,788,484  12.785,000  25 

700,000  370,470  3,864,000  25 
3,000,000  4,459.578  18,652,000  100 

600,000  336.576  5,143,300  50 
2,000,000  1,407,233  14.216,600  50 
1,000,000  1,394  241  8.346.900  100 

200,000   47,071    368,474 

250,000   112.513  2,516,100  100 

200,000   209,460  2,300,800  100 

500,000   313,011  2,878,300  50 

500,000   592,572  5.867,500  100 

200,000  635,040  4.572.600  100 
a50O,000  393,685  5.761,4u<>  LOO 
2,000,000  2,465,505  15,216,000  100 

200.000,  197,663  1,604,100  100 


1.^09.1001  50 
6,800.800  100 
8.304,100  75 
3,204,700  100 
4,742,200  100 
1,798,100  25 
2,539,400  100 


1.394.200  100 
4,774,000  100 
8.019,100  100 


190 


310 
410 


250 
360 
260 
Per 
225 
200 
375 
130 


lay. 
430 
200 
370 

305 

3«0" 
275 
•An  re 
235 


250 
11O0 
110 
110 


2U0 


105 
170 
210 

Per 
525 
210 
750 
370 


140 
160 
175 
700 
340 


Ask. 


220 


5250 
275 


(120 
100 
225 
210 
400 
Per  [share 


»75 


,  e«»u. 
550 
•225 
I OOO 
890 


15'" 
i67 


360 


4000 

165 

262 

405 
375 


I37S 

270  " 


175 
350 


160 


80^ 

360 


100 


190 

3700 

375 

000 

300 

205 

lV6" 

500 

160 

400 

600 

300 

170 

540 

600 


200 

41C0 


630 


220 
410 


31.. 


220 

140 

3oO 

600 

1000 

310 

240 

245 

140 

240 

160 

170 

400 


220 
290 
180 
500 

1  500 


8,638,000  20 

3. 030. 600  100 
4.172.700  100 
1.101.H0O  100 
11,155  100 


150 
840 

200 
415 
280 
107 
500 
170 
275 


2,000,000  2,070,587  18,833,700  IOO  205 

300.000   219,831   878,758  LOO  " 

750,000  1,026,861  4,952,700  25 

422,700   588.62S  3.49H.200  50 
3.000.000  6,907,371  64,148.200  IOO 

200,000   394,003  2.379,700  25 
1,000,000  330,915 

lOO.OOO   243,82? 
1,000,000  507,895 

100.000  108,34  4 

100,000    5,6 

500,000  1,313.970  13.898,000  100 

300.000  1,881.594  9,771,000  100 
1,000,000  863,234 

100.000  498,579 

200.000  3 

200,000   100,462 

100.000   93.619 

7  iO.OOO  :;  (2,701 
1,000.000  208,617 

100,000   84,288 

ino.oi.o   121.372 


625 
650 
150 
700 

611.47  2  100)  210 


•V220.700  100 
7.192,000  100 


1.863.0O0  100  120 
1.  181,800  100  120 
2,116,183  IOO 
1.112,600  100 

848.100  100 

427.000  100 


285 
115 


90 
210 

20O 


170 


840 


1230 
^50 
610 
650 
1050 
34" 
855 
255 
155 
60 
0 

50'6"' 

240" 

190  " 
550 


L7< 


880 

295 

130 


170 
li50 


435 
300 
115 
800 
190 


675 


L70 


215 
130 


105 


*  Hale  prloe.     1  Rook  value,     a  Capital  ami  Hiirplus  to  be  Increased. 
oODverted  Into  the  Albany  County  National  Bank,    x  V.x.  dividend. 


b  Capital  to  be  Increased,      c.  Amount  paid  in.      iNowstook.     *Tbbe 


Sept.,  1903. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N.  Y.  CiTY-(Con.) 
Wella,  Fw-ko  &  Co.. 
West  Hide  Bank 


100,000 
800,000 

dWest  Nat.B'kofU.8  10.000,000 


Oapital. 


burplut 
t  Pro/U* 


fr   Bid. 


DepotiU. 

I  l;r 

SI    100     

"K>  lOO    5(<0 


M  . 


cent. 


Vorrvme  Bank 100.000 

For  detailed  return  iff.  T.Uity 


Bankers'  TrustCo 
Bowl'ic  Green  Tr.  00, 
Broadway  Trust  ( h>. 
CentR.  B'd  ATr.Co. 

Central  Trust  Co 

City  Trust  Co 

Colonial  Trust  I 
Continental  TrustCo. 
Eastern  Trust  Co.... 
Empire  State  Tr.  Co. 
Equitable  Trust  Co. 
Farmers'  L.  ATr.Co. 
Fifth  Ave.  Trust  Co 
Guaranty  Tru-! 
Guardian  Trust  00 
Knlokerbook'rTT.Oo. 

Llnooln  TrustCo 

Manhattan  Tr.  Co . . . 
MoVkkar  Re.  TrOo. 
Meroantlle  Tr.  Co 
MtrehantM'  Trust  Oo. 
Metropolitan  Tr.  Oo. 
Morton  Trust  < 
Mutual  Alliance  Tr 
N.Y.LIfe  Ins.AT.Co. 
N.Y.SeourltyATr.Oo. 
Nor.  Amer.  Tr.  Oo... 
Steal  Est.  Oo.  of  N.  Y. 
Standard  Trust  Oo. . 

Title  Guar.  A  Tr.  Oo. 
Trust  Oo.  of  Amerloa 
Trust  Co. of  Republic 
Onion  Tr.  Oo.of  N.Y. 
(I.  S.  Mort.  &Tr.  Oo. 
O  8.  Tr.  Oo.  of  N.  Y. 
Van  Norden  Tr.  Co.. 

Washington  Tr.  Co.. 

Windsor  Truat  Co... 

Richmond  Boko. 

Bank  of  Staten  Isl'd 

First  Nat.Btatenls. 
Rochester— 

Alliance  Bank 

Central  Bank 

y  Commercial  Bank.. 

Flour  City  Nat.  Bank 

German-Amer.  Bank 

Merchants'  Bank... 

Traders' Nat.  Bk  ... 

Fidelity  Trust  Oo.. 

Genesee  Val'y  Tr.  Co 

Roob.TT.AS.Dep.Co. 

Security  Trust  Co. . . . 

Union  Trust  Co 

Syracuse— 

.  Kxoh.Nat.  Bk. 

yjommerclal  Bank.. 

First  National  Bank. 

Merchants'  Nat.  Bk.. 

Nat  Bk.  of  Syracuse. 

Salt  Springs  Nat.  Bk. 

State  Bk.  of  Syracuse 

Third  Nat.  Bank 

Tr.ADep.Co.ofOnon. 

Troy— 
Central  Nat.  Bank... 
Mannfact'rs  Nat.  Bk. 
Mutual  Nat.  Bank... 
Nat.  8tate  Bk.of  Troy 

People's  Bank 

Union  Nat.  Bank 

United  Nat  Bank... 
Seourlt  sa  D.  Co.. 
aocurlty  Trust  Oo. . . 
Troy  Trust  Co 

UTICA- 

Flrst  National  Bank. 
Mather  A  Co.'s  Bank 
Oneida  Nat.  Bank... 
Second  Nat.  Bank... 
OtlcaCltvNat.  Batik 
Citizens'  Tr.  &  I).  Co. 
L'rica  Tr   .v   Dep.  <  .) 

Westchest'r  Co. 
Mt.  Vkknos 

Mt.  Vernon  Tr.  Co. 
no  — 1st   Nat 

Oeslnnik:  Nat.  Bk. . 
Pekkskill— 

We-t<  lies.  CO.  Nat. 
PT.CHEST'R—  1st  Nit 

Muiuttl  Trust  Oo 
Rtk— Rve  Nat.  Bk 
White  PLtun 

Central     Bank     of 
Westohester  Co. 

Count v  Trust  Co.. 

First  Nac'l  Bank.. 
Yonkkks  -1st  N'at 
best  Tr.  Va 


3,267.533  73.0(54, 700  100   220 


NORTH  DAKOTA. 


TritMl  V„t     lesOHBOITI  (U.K.  July   .-,- 
1.000,000      502,851      \7ls,i74  I'M"    3<><  ■ 
2,500,000  2.740,961  10.52S.lll   loo    210     220 

700,000      40i,012     2.698.0   2  loo    13  i 
2,000,000  7. B42.202   11. 290, (SOO   100     125         

I  19,416  LOO      ..  . 

1,000,000  1,690,74  3  1:;.  10      350 

1,000.000  1.483,315  20,32(5,852  100  34'. 

1,000,000  3,279,00s:  14   I  825 
1,000,000     951,929     2,126,025  10o 

500.000     513, SSI     2.130,405  loo  160 

3,000.000  S.772.554  £7,061,233  100  7(K) 
1,000,000  7,022,675  50.307.20D     25  1400 


1.000,000  1,287,43(5  13.921,119  100   590 
2.000.000  5,444,14ti  42,183,660  100    

500,000      529,080     1.82  .,972  LOO 
1,000,000  2  19  100   890 

500,000  500,000  6, 1)25. 340  100  3<10 
1.000,000  1.945,054     9,-  Iti,  153     30    50O 

500,000  563,102  1.410,543  100  240 
2.000.0OO  5,985,312  59.1S7, 3o7  100    1OO0 

500.000  1,443,076  4,'.3i..">o-  100  225 
2. 000,000  5,524,628  25.604.145  100  590 
2.000.000  6,012,366  53.620,571  100    

500.0001  501,222     8,098,10?  100  240 
l,OOO,OOOl3.944,304  26,676.026  100   1150 
1.000,000  4,231.869  40,2 90,803 j  100    1300 
2,000,000  3,078,979  14.648,157  10O    275 

500.000  644.378  7,330,042  100  390 
1,000,000  906.492  10,460,273  100  325 
4,375,000  3,996,141  16,173.632  100  430 
2.5O0.0O0|3,214,621  19.070.o83  100   260 

500.0001  15,14-1     1,120.748  100      25 
1,000,000  7,542.226  57,5(50,165  10O    1400 
2,000,000  3,609,440  20,309,9(59  100   450 
2,000,000  12274834  61,790,5951 100    1550 
1,000,000  1,137,671     6,510,6721100   215 

500.000      932,209  10,414.243  100   400 


1,000,000 

25,000 
100.000 


530,486     5,375,248 


106,851 


542.200 

74s.  300 


*00,000 

lOO.OOo 
250,000 
200.000 
300*000, 

200,-v  .C 


W9.0R4     4,787,284 
|)7.68i     1,945.655 

2.686,609 


J4G  808 
17!).  270 
778,254 

722,880 
142.449 

100,(552 


100  215 


50  

'100 ' 

Per 
100  225 
100  170 
100  152 
100  150 
100  260 
'.  100  165 


1,714.809  50  170 
4.534,948  100  250 
3,054,06s  lOo  190 
.   904.S 

,331,910  6,532,078  100  500 
117,504  2,656,338100  150 
I'er 

200,000  1.5P9  518.324  100  105 
250.000  07,728  1.31,160  100  120 
250.000  263,8  I  38  100  250 
180.000  248,914  1.135,491  100  245 
200.000  77.051  1,346.5081100  125 
200,000  03,315  776,357  100  100 
100,000  209,472  2,727.144  100  150 
300,000  107.477  -  ,  «170 
300.000  150.0(H)  New  Co.  ilOO 
100,000 


15(» 
170 
715 
1450 

170 
900 
375 

1100 
.240 
610 
1000 
260 
1200 
1350 
290 
410 
350 
450 
270 
35 
1425 


226 


2  SO 


177 

share 

250 


160 
175 


175 


200.000 
150,000! 
250,000| 
250.0O0! 

50,000 
300.000 
240,000 

50.C00 
200.000 
200.000 

f  300.000! 
200.000 
500.000 
300.0O0 

200.000 
200.0001 

200,000 

ioo.ooo! 

100.000' 

100.000 
50,000 


148,764 

95.426 

407.211 


272.5  17 


200 


175 

than 

110 

125 

260 

250 

130 

105 

160 

200 


301,875  5,442,988  100  450  175 
I'tr   than 
!S5  50  145  150 
03  100  305 
1.350.4771100  165 
1,789,933  100  195 
871  100  145 
799,709'  50  110 
712,846  100  310 
New  Co  mpanv.    loo  100 
12  a.075.724  100  240 
101,031  1,426,14*  100  190 

/'-r  ihare 

I  M20   

•■  n -'    I'r.   ,'. 
-     1,211,818  loO   20o     *208 
>3  lOo   130     *135 
1.380.337    50     ftl    j  60 
New  Oo.     100  205     210 
2,935.436!  100 '  *40 


170 
200 
150 
115 

105 

24  1 


59,699 

io I 

197.922 
1  18,781 
107,861 

10  ."-"0 


-17.157  100    200 

OO  LO  ■    L08 

I30.s03ll00    125 

13  1  00   225 
,216  100    150 
1,780.857 


■ 

100,000 
1*>0.000 


263,848 


IOC    L80 
100   llo 


250 
300 
110 


250 


119.334  473.841  10  • 

I  ">  New  (-0       100  Joo 

2:5. 107  622.223  100  250 

78.848  1.401.211   100  100 

107  246  959,723  100  170 


200 
125 


Raleiqh- 
OltUens'  Nat.  Bank 
Oomm'l  A  Farm's  Bk 
Meeh.  Dime  Sav.  Bk 
Nat.  Bk.  of  Raleigh 
Raleigh  Havings  Bk 
Carolina  Trust  Co . . . 

Wilmington— 
AUantlc  Nat.  Bank 
Muxchlson  N'at.  Bk. 
Peoples'  Sav.  Bank.. 
Atl'ntioTr.ABkg.Co. 
Wllm.  Sav.  A  Tr.  Co. 


NORTH  CAROLINA. 


Per  thart 

100.000  98.796  711.525  100    150  ..  . 

100.000  (i0.2".l  460.9V2  100    143 

15.000  7,279  146,875     25      28  

225.000  111,212  396.79*100   120 

15.00O  22.17s  567,807    25      70  

100.000  3.621  161,057  100   100  

Per  ■'Kare 

125.000  171.0O0'  1,494.548  100 243 

300,000  94,818  1,075.136  100  136  143 

30,000  13,921  407,762  100  150 

50.000  8.326  2S9.149  100  112  

25.000  62.P68  1.027.033  50  230 


Faroo— 

Mat'l  Bank. 
-  itlonal  Bank 

ite  Bk. 
Ke.lBlv  V.il.N.it  in 


Capital. 

S 
50  000 

100,000 


Surplus 

4  lYoftts 

< 

9.000 

14,170 


Orots 
[>eiH>*its. 


Pr    Bid         11 


OHIO. 
410.941) 

IO.000 


400.00  . 
plOO.OOO 

1,000,000 

100.000 

100.000 

8,000,000  1,1 


500,000 

500.000 

50,000 

50,000 

250.0O0 

l.ooo.ooo 
(500,000 

700.000 

500,000 
2O0.0OO 
150,000 

1,200,000 
500,000 
&50.000 
250,000 
500.000 
.'.00.000 


53,967 

New 

224,  .12 

375.586 

300,03s 


50,311 
233.597 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  Oer.Bk.Co 
us'  Nat.  Bank 

City  Hall  Bank 

Ooamop.  Bk.  AS  Co, 

Equitable  Nat.  Bank 

htftk  Sat.  Bank... 

First  Nat.  Bank  . . . 

Fourth  Nat.  Bank. 

German  Nat.  Bank 

HelvetlaSav.A  Bk.Co 

Home  Savings  Bank 

Market  Nat.  Bank... 

Merchants'  Nat.  Bk. 

Nat.  Lafayette  Bank 

Ohio  Valley  Nat.  Bk 

Provident  Sav.  Bauk 
A  TrustCo  

Second  Nat.  Bank  . . 

South,  Ohio  Say.  Bk 

Third  Nat.  Bank 

Union  Sav.B. ATr.Co. 

CultyBkK.A8av.C0. 

Western  German  Bk. 

Cent.  Tr.  A8.Dep.C0. 

Cincinnati  Trust  Oo. 
Cleveland— 

Amer.  Sav.  Bk.  Co.. 

Bankers'  Nat.  Bank. 

Bk.of  Oom'eroe.N.A. 

B'way  Sav.A  L'n  Oo. 

CaxtonSav.ABkg.Co 

Central  Nat'l  Bank. 

ClarkAve.Sav.Bk.Oo 

Cleveland  Nat.  Bank 

Cleve.  Sav.  A  L.  Co. 

Coal  A  Iron  Nat.  Bk. 

Columbia  Sav.  AL.Co 

Colonial  .\<tt.  Hank 

Commercial  N.  Bank 
-av.ABkg.  Co. 

East  Cleve.  8.  AL.Co. 

Kant  End  Bk. ATr.Co 

Euclid-Park  Nat.  Bk 

Farm.AMer'h.BVCo 

First  National  Bank 

Gartleld.sav.  Bk.Oo 

Ger.-Amer.Sav.B.Co 

--L.sh.Bkg.  A  Sav.  Oo 

Lorain  St.  Sav.  Bk. Co 

Market  Nat.  Bank... 

Meroantlle  N.  Bank. 

National  City  Bank 

Park  National  B«  nk 
:.8av.AL.Co 

People's  Sav.  A  L.  As 

Prod.  Ex.  Bank'K  Co. 

80.  Cleveland  Bk.Co. 
State  National  Bank 

Union  Hki;  ASav.Oo. 

Uult'dBkK.  ASav.Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Co. 
W.Cleveland  Bk^.  Co 

Woodl'd  Av.  S.AL'n 
American  Tri 

Central  Trust  Oo 

Cltlr'ns' Sav.  ATr.Co 

City  Trust  Oo 

Cleveland  Trust  Co. 

Federal  TrustCo 

Forest  City  Sv.  A  Tr.  250,0001  16,277 
Guardian  Trust  Co..  500.000  352.56H 
Prudential  Trust  Co.  800.000  178,967 
State  BkR.ATrust  Co.  500,000  92.374 
Western  Res.  Tr.  Oo.    1,000,000  ConsoL  w 

Columbus— 
Amer  Sav.  Bk.  Co..        o50,000  3,286 

BK.  of  Commeroe  Co.  200,000  33,085 
Capital  City  Bank...  100,000  17,369 
Citizens' Savings  Bk.  100.000  111,151 
Olty  Deposit  Bk.  Co.  6150,000  38,119 
ColumbusSav. Bk.Co  100,000  40,691 
Columbus  8.  AT.  Co.  500,000  52,321 
Commercial  N.  Bank  200.000  216,918 
Deshler  Nat.  Bank..  300.0001  118.453 
Hayden-CUn'n  N.  B.  500,000  185,206 
Market  Exch.  Bank.  100, OOO  53,660 
KerrA.  A  Man.  N.  Bk  500,000  312,313 
New  First  Nat  Bank  500,0<)o  200,153 
Ohio  National  Bank.  400,000  144,620 
atate  Sav. Bk. ATr.Co        200,000        99,312 

OhloTrustOo 500,000      147,461 

Dayton— 
Olty  National  Bank.        200,000 
Dayton  Nat.  Bank...        300,000      147,730 
Fourth  Nat.  Bank...        600,000     255,250 
Merchants'  Nat.  Bk.        200,000        69,473 
Tentonla  Nat.  Bank.        200,000        49,078 

Third  Nat.  Bank 400,000      202,9^7 

Winters  Nat.  Bank..        500,000     252,835 

Toledo— 

Amer.  Sav.  Bk.  Co..  pSO.OOO  1,390 

Oent'l  Sav'gs  Bk.  Co  300,000  36,763 

Oomm'l  Sav.  Bk.  Co.  100,000  13.458 

Dime  Sav.  Bank  Co..  100.000  15,143 

Dollar  HaV srs  Bk.  Co.  p2S4,900  34,859 

East  Hide  Bank.  Oo.  50,000  24.052 

First  National  Bank  500,000  856,963 

Holoomb  Nat  Bank.  300,000  111.259 

Home  Sav.  Bank. Co.  250,000  1 

LueasCo.8av.Bk.Oo.  »50.000  8.64* 

Meroh.  A  Cl'k  8.  Bk.  150.000  157.759 

Merchants'  Nat  Bk.  300.000  237.142 


220.000  100  100 

1,201,087  100-150 
"O  100 


2,-47,110  lOO  

00  171 

6,421,196  100  

I 

13  lOO 

8,1)01.', 
3,812,3 

181, 

Lank.      

8,222.564  100  370 
■ 
4,073,189  LO 

3.880.407  loo   ... 


lhari 


131 
215 
212 

20 


330 


1.085.430  10 
2,795,43(1  loo  285 
New|  Bank. 
534,321  4,837,665  100  225 
1,210,073  15,436,272  lOOi  485 
969    123.550  ..  \0£\ 
607,201  4,555.044  1<>. 


50,000 

500,000 

2,000,000 

300,000 

200,  (MM) 

800,000 

50,000 

5O0.OO0 

D226.861 

1,000,000 

50,000 

1,500,000 

1,500,000 

500,000 

p218,600 

200.000 

1,500.000 

50,000 

500.000 

100.000 

50,000 

20O.0O0 

100.000 

250,000 

600.000 

250.000 

650,000 

100,000 

IOO.OOO 

IO0.000 

150,000 

500,000 

100,000 

250,000 

l.OOO.ooo 

200.000 

p92,112 

250,000 

500,000 

500.000 

3.000.0OO  2,096,000 

P312.150    39.801 

1.750.0O0  1,107,152 

1,500,000   160,726 


160,075 

New  Co 

130.697 

1,235,741 

180,231 

59,383 

35S.154 

1,098 

69,394 

16,803 

In  volu 

23.361 

6  •'.'.-Mil 

880,469 

400.135 

5,708 

152,148 

500.000 

7.899 

115,055 

104,898 

19.737 

50.2(57 

19.512 

14.730 

216.029 

<  lonaoL  \\ 

47.667 

41,066 

136.73S 

3.779 

163.794 

3(54,7.io 

97.153 

7,254 

120,902 

44S.031 

115,401 


4.197,004  10O 
1.856,421  100 


mpany. 

8,081,639  100 
2,920,950  10O 

735,2971100 
4,473,053  100 

130,576  50 
1,646,079  100 

206.722 
ntary  lloulldat 

583,488      ... 

4,058,925  loo 

232  LOO 

100 
LOO 

100 
50 

100 

100 
50 


93,652 
2.594J858 
Now  Org. 
482,981 

1, 113,63s 
627,155 
1.321,241   100 


1,407,491 

5  70,161 

2.783,264 

912,221 

Ith  Kuclld 

1.S00.GOO 

8,469,385 

!.*>  1(5, 547 

1,4  11.309 
3,141.013 
225,731 
2,353,405 
5,751,973 
1,288,879  10O 
241,723  50 
2.473,054  LOO 
7,045.433  100 
2.029,74.)  100 


100 
lOo 
100 
Av 

50 
200 

50 
100 
LOO 
loo 
100 
loo 


19i 


Per 


Ion. 


195 


210 
140 
iKart 


124 


L20 


20,810,521 

740,736 

14,177,920 

1,691,727 

1.602.5S6 

6,502,559 

935,902 

1,708.261 

ith  Clevola 


100 

100 
100 
100 
100 
100 
100 
100 
ml 


207.777  «50 

606,025  100 

798. 1 
1,264,937  100 
1,094,256  10O 
2(50  100 
1,563,702  100 
2.076.252  10O 
-27  100 
2,577.254  10O 

797.479  100 
4.20S,  179  100 
3,467,265  10O 
3,220.127  10O 

998.899  10< 
1,570,811  100 


I  1 
128 


180 


104 


B'nk 


L6 


(119 
B7fi 

10 

260    |264m 
107^ 


Trust 

re- 
55 
130 

300' 


140 


Co. 
share 
62  sj 
150 


142 

175  200 
114  115 
30O  325 
175 

ISO  200 
175  800 
180  19- 
192  - 
200  205 
185  190 
150     165 

Per  ikart 
292     296 
160     463 
167     470 
140 

121  130 
216  220 
210     215 

Pr>  *ti<ire 
104*  106 
101 
112      116 
59i«j   62-j 
187,886  100    122 

i215 
1,932.634  100    20 "> 

~H«162 
-2  1001  111  JU6 
"•  100    21o 


1.890.477  10<> 

'25  100 

5-1,714  10O 

1.550,765  100 

1,200,6-  ■  ICK*1 

63,455  .... 

617,379  lOo 
UO  100 


Oe  IncreaJed^'e  OunH^  I^^r^^*?1^1  .pald  ln;  ?utaori*6d  amount  Is  larger;  when  full  paid  par  value   will  also  be  luoreased.    b  Oapital  to 
x^SrvwSd.  C  2l?!  bi  "nVrPj^^^iS?™^^ AT?.?0.?'.0."^?^'^  National  Bank  ol^mmeroe,      I  New  stock,      p  Amount  fa.d  In. 


yTo  become  a  national  bank.    2  Name  to  bo  changed  to  Lake  Shore  Banking  &  Trust  Co. 
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Where  Names  are  Prnted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Toledo— (Con.) 

If  at.  Bk.of  Commerce 
Northern  Nat  Bank. 
Obio8av.Bk.ATr.Oo. 
Becond  Nat.  Bank.. 
Security  Trust  Co. . 
State  Savings  Bk.Oo. 
Tol.8av.Bk.ATr.Co 
Union  Savs.  Bank  . . 

YOUNQSTOWN— 
Commercial  Nat.  Bk. 
Dollar  8av.  A  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Seoond  Nat.  Bank. . 
Wick  National  Bank 


Capital. 

Surplus 
A  PrortU 

9 

8 

500,000 

194.827 

300,000 

358.253 

600,000 

142,426 

350,000 

956,241 

200.000 

31.563 

50,000 

11.2U 

100,000 

212,246 

250,000 

90,355 

200.000 

90,000 

j>650,000 

235,000 

500,000 

347.490 

229,000 

141.285 

200.000 

226,367 

300,000 

128.062 

ifr  Bid.     Ask. 


Qro$$ 
Deposit*. 

$         Per  ihare 

2,731,876  100  166»«175 

2,079.428  100  227  ... 

2,831.376  10O  153  If  9 

1,902  O-iH  100  370  400 

603,327  100  120*2  1*24 

140,585  100  125   135 

1,599.511  10O  3674  370 

1,186,767  100  175  180 
Per  ihare 

785,000  100  105 

3,250,000  100  150 

2,752.847  100  160 

708,025  100  140 

1,329,6*7  100  225 

1.508.033  100  


160 
170 
145 
240 


OKLAHOMA  TERRITORY. 


Guthrie— 
Bank  of  Commerce.. 
Bank  of  Indian  Ter. 
Capitol  Nafl  Bank.. 
Guthrie  Nafl  Bank.. 
Guthrie  Sav.  Bank. 
Logan  County  Hank 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Okla.  Cltv  Nat.  Bk.. 
Oklah.  City  Sav.  Bk. 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  TT.  &  B'k'gCo 


25,000  676  90,073  100 

25, dOO  Consol.  w  1th  Guthrie    Na  t 


100,000 

150,000 

25,000 

25,000 

100,000 
25,000 
70,700 
50,000 
50.000 
100,000 
200,000 


24,412 

17.61 5 

2  120 

8,316 

9,164 

35,625 

992 

8,66(i 

186,676 

21,366 

20,000 


1,146,556  lOO 

583,73*  100 

78,683  100 

231,394  100 


409,978 
370.525 
113,937 
171,752 
967,434 
825,112 


Per  share 

95 

Ban 


223 

ibo" 

100 
Per 


k. 
225 


share 


OREGON 


PORTLAND— 
First  National  Bank 
Ladd  A  Tllton  Bank 
Merchants'  N.  Bank . 
Security  Sav.  A  Tr.  Co . 
Unit.  States  N.  Ban! 
Portland  Trust  Co.. 


500,000 
250,000 
250,000 
250,000 
300,000 
p268,860 


951,662 


102,032 
76,045 
72,840 


7,729,154 


2,753,600 

2,753,319 

2,413,416 

439,290 


Prl 


100 


Per 


vate 


-hurt 


Bank 


PENNSYLVANIA. 


Alleqheny— 
Bk.  of  Secured  Save 
Enterprise  Nat.  Bk. 
First  National  Bank. 
German  Nat.  Bank. 
Ohio  Valley  Bank... 
Seoond  Nat.  Bank. . 
Work.S.  Bk.ATr.Co 
Allegheny  Trust  Co 
Dol.  Bav.  Fund  A  Tr 
Provident  Trust  Co. 
RealEst.Sav.&Tr  Co 

Allentown— 
AUentown  Nat. Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank.. 
Leh.Val.T.AS.D.Co. 

Altoona— 
First  National  Bank 
Second  Nat.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co 
Real  Est  Tl  ATr.Co. 
Union  Trust  Co 

ERiE- 
Flrst  National  Bank 
Marine  Nat.  Bank. . 
8eoond  Nat.  Bank.. 
Erie  Trust  Co 

HARRI8BURQ— 

Commercial  Bank . 
Dauphin  Deposit  Bk. 
First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics'  Bank 

Merchants'  N.  Bank. 
Central  Gu.  Tr.  A-*.D. 
Commonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Oonestoga  N.  Bank. 
Farmers'  Nat.  Bank 
First  National  Bank 
Fulton  Nat.  Bank.. 
Lancast'r  Co. N. Bank 
Northern  Nat.  Bank 
People's  Nat.  Bank. 
City  Bav.  F.  A  T.  Co 
Lancaster  Trust  Co 
North.  Tr.  A  Sav.  Co 
People's  TT.8.  A  Dep 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nat.  l'ank.. 
Consolidation  N.  Bk. 
Corn  Kxch.  N.  Bank. 
Eighth  Nat.  Bank.. 
Far.  *  Mcch.Nat   I  > 
First  National  Bank 
Fourth  81  Nat.  Bank 
Franklin  Nat.  Hank 
Qirard  Nafl  Bank. 
Kensington  N  Bank. 
Manayunk  N.  Bank 
Mamifact'rH'N.Bun) 
Market  St  Nat  Han) 
Merchants'  N.  Bank 
Nat.Hk  of  Germant'n 
Nat.  Bk.  of  No.  lib. 
Nat.  Hccurltv   Bank 
Ninth  National  Bank 
Northern  Nat.  Bank 
Northwest.  Nat.  Bk. 
Penn  National  Bank 
Philadel'a  Nat.  Bank 


125,000 
200,000 
350,000 
200,000 
100,000 
300,000 
100,000 
700.000 
1,000,000 
pi  49.525 
200,000 

1,000,000 

ul83,230 

300,000 

j>125,000 

150,000 
100.000 
pl91,375 
P240.500 
125.0C0 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 
100,000 
300,000 
100,000 
3  00,000 
%    125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250,000 
125,000 
125.000 
0150,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2,000,000 

1,000,000 

3.000,000 

1 .000,000 

2,000.000 

250,000 

200,000 

500,000 

1,000,000 

600,000 

200,000 

.',00,000 

260,000 
800,000 
200.000 

200,000 

500.000 

1 .500.000 


75,967 
211,934 
140,2  '3 
692,765 

24,339 

756.752 

8  70,362 

137,126 

1,041,696 

39.124 

20,000 

728,074 

7.246J 

312.1771 

189,022 

225,407! 

47,046 

7,9401 

24,376, 

35,000 


1.167,040|  5( 
2,155,0341  50 
l,170,62f-|l00 
3,555,136 .100 


424,655 
1,159,919 
2.949,510 
2,308,711 


100 
100 

5( 
10(i 


1,709,777 1 100 


1,103,147 

NtwCo 

2,305,174 

522.13* 

1,376,52*- 

1,235,641 

2,106,607 

740,592 

793,002 

1 ,076.976 

New  Co. 


New  Co  mpany. 


275,481 
297.803 
111,7(6 
109,989 

8,598 
216,000 
408,568 
216,683 
104,000 
66.547 
64,213 

417,500 
211,000 

227,633 

315,316 

183,443 

99,118 

260,940 

40,544 

92,627 

94,200 

408,589 

15  000 

160,800 

16,280 


2,077,631 
1,358,87* 
1,472,970 
1,239,369 

325.22C 
3,120,000 

1,447,858 

1,714,347 

1,620,00( 

599.315 

529,881 

1,405.000 

2.000,100 


100 
LOO 

40 

10c 
100 

5( 

100 
100 
100 
100 

IOC 

100 

loc 

100 

IOC 
LOO 

5( 
Prl 
100 

25 
Prl 
100 
«25 

100 
100 


Per  share 
95     103 

10S4  125 

151      171 

450 

150 


PENNSYLVANIA.-(Continued.) 


245 

148 

335 


175 
370 
265 


Per 
65 

r.o 

190 
115 

Per 
265 
125 
108 
140 
115 
140 

Per 
200 


340 

i'20 

a  hare 

67 

125 

200 

120 

»hare 


130 
110 
l.'O 
120 
150 
share 


110 
150 
Per 


200 


share 


vate 


894,89.'  100 

903,1  f  6    50 

337,771  100 

898,814  100 

687,881     50 

656.101  100 

807,6w2  100 

1,041,000  100 

5,071,133  100 

f 50,000    50 

2.732,676  100 

574,614  a50 

2.079,466     8,228,0001100 

317,083     3,105,000100 

2,380.421     8,025  000  100 

207,701     1.441,000    30 

778,508  12.45P.OOO !    50 

T  02,661     2  6.0.0OO  10i 

61  10.732.000  10( 

699,020     9.79*  .000  1  (Mi 

4,s0.»,59i  :  0.423  OOO  10O 

1,417,520  15,:01.00(    100 

•  00  lOO 

](>    l  o<r  .000    50 

2*7.582     1,708.579  100 

?08,0.r>H     2  H  '-',<>oo  100 

600,1  :  00  100 

108  12  940.00<    n*> 

484,070    2.874,921      (Ml 

'     8,130  coo  loo 

9  1    0.000  10< 

2.148.0OO  10O 

1,688.000  LOO 

00  100 

•1.3(7.001      50 


225 
200 

Per 
245 
118 
217 
194 
125 
134 
134 
160 
275 

65 
128 

72 

Per 


Bank 
425 

57 
Bank 
250 

60 

250 


share 
248 


218 
196 


136 
135 

162 
285 
68 
130 
5 
share 


468,171 

139.515 

864, 19  ■ 
2,209,701  23,649.000  lOO 


393 

" 

115 

135 
175 



300 
244 



112 

866 

*£00 


Capital. 


8urplus 
dk  Profit* 


PHILADEL.— (Con.i 
Quaker  City  Nat.  Bk. 
Kldge  Ave.  Bank,... 
Seoond  Nat.  Bank... 

Birth  Nat  Bank 

8outhwark  Nat.  Bk 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

rhlrd  Nat.  Bank 

rradesmen'sNat.Bk. 

L'nlon  Nat.  Bank 

Western  Nat.  Bank. 

For  detailed  statem 
American  Trust  Co.. 
Cent  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Columbia  A  ve.Tr  .Co. 
Commercial  Tr.  Co. . 
Com.TUnB.ATr.Co. 
Cont  Title  A  Tr.  Co. . 
Equitable  Trust  Co . . 
Excelsior  Tr.  A  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  com — 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Dep.  Co. 
Got.  Amer.T.  ATr.Co. 
Germantown  Tr.  Co. 
Oirard  Trust  Co 
Guar.Tr.  A  8.Dep.Co. 
Hamilton  Trust  Co 
Industr'l  Tr.  T.  ASav. 
Integrity  Title  Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil 
Land  Title  A  Tr.  Co 
Llnooln8av.  ATr.Co. 
Manayunk  Trust  Co . 
Merchants'  Tr.  Co. . 
Mortgage  Trust  Co. 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.  W'h'g  AB.D.Co. 
Phil.  Mort.  A  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  ATr 
Real  Est.Ti.In.  ATT. 
Real  Estate  Tr.  Co . 
Taoony  Trust  Co . . . 
yTradm  Tr.A  S.F.Co. 
Trust  Co.  of  N.  A.... 
Un.Surety  A  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.  ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.  of  Pittsburg  N.  A. 
City  Deposit  Bank.. 
Colonial  Nat.  Bank . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk 
Federal  Nat  Bank.. 
Fifth  Avenue  Bank 
Fifth  National  Bank 
First  Nat.B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank 
Fourth  Nat.  Bank. . 

Freehold  Bank 

German  Nat'nal  Bk 
German  S.  A  Dep.Bk 
Gerniania  Bav.  Bank 
Industrial  Nat.Bank 
Iron  City  N.  Bank.. 
Iron  A  Glass  Dol.Sav 

Keystone  Bank 

Liberty  Nat.  Bank . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Helton  Nat.  Bank.. 
Mer.  A  Mann  N.  Bk. 
Metropolitan^  Bank 
Monongah'laN  Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  V- 
Pennsylva'la  N  Bank 

Pern  Sav.   Bank 

People's  Nat.  Bank 
People's  Bav.  Bank.. 

Plttab'a  Bk.  •■ 
Republic  Nat.  Bank 

Savings  Bk.  of  Pitta. 
Seoond  Nat.  Bank.. 

State  Bank 

Third  National  Bank 
Trad's  *  Mi-oh's  Bk 
rra<loHinenn'  N  Bank 
Union  Nat.  Bank... 

Union  Baring*  Bk.. 

11.  B.Nat.  Hank.. 

Washington  Nat.  Bk 
Weal  Hurt  Hav.  Bank 
Went.  Sav.*  Dep.Bk. 


$ 
500,000 
150,000 
280,000 

150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 
ents  of  J'hi 
200.000 
p295,000 


500,000 

250,000 

400,000 

1,000.000 

1 ,000,000 

p500,000 

l.OOO.OOi 

150,000 

2,000,000 

100 

1,707,100 

1,786,000 

125,000 

500,000 

600,000 

2,500,000 

1,000.000 

j>125,000 

350,000 

500,000 

2,000,000 

pl.000,000 

1)132,000 

250,000 

p499,700 

500,000 

50O.0OO 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

1  27.500 

a  125,000 

1,000.000 

250,000 

500,000 

1,000,000 

1,000,000 

a416,027 

500,000 

50,000 

p52,500 

100,000 

1,200,000 
200.000 

l.OOO.fOO 
600,000 
300,000 
200.000 
500,000 
250,000 
500,000 

1,200,000 
800.000 


517,117 

46.751 

337,917 

214,463 

144.4^1 

105,616 

92,256 

584,231 

509358 

606,714 

225,826 

la.  Trust 

48.937 

58,980 

351,623 

20,768 

127,814 

1.473,100 

1,070,160 

176,f  51 

273,012 

8,085 

5,091,597 

629,242 


Cross 
Deposits. 


P'-  Bid.     L«fc. 


2,264,000 

697,536 

1,855,832 

1,24  6,000 

1.156.000 

82O.0OO 

1.059,000 

4,^93.000 

4.3.c>5,000 

3.0P9.OOO 

2,206.000 

Cos.  see  Ch 

395.653 

469,542 

2,395.240 

586.891 

1,567.384 

11.814.064 

5,152.083 

3,128,129 

3,539,577 

426.126 

22,553,558 

1596,595$ 


Per 


100,000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300.000 
200.000 
250,000 
100,000 
150,000 

p407,000 
400,000 
6170,133 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000.000 

800,000 

6200.000 

6500,000 

6S07.S00 

500.000 

200,000 

100,000 

1,000,000 
300,000 

52,500 
600,000 

50.000 
500.000 

100,000 
100. OOO 


59.980 
109,308 
473,106 
8,512.103 
40^.111 
8.230 
413,333 

565,472 

1.086,500 

1,526,643 

34,30f> 

78,566 

101,999 

213,072 

692.165 

New 

3.061,984 

576,855 

28,631 

3,169,09 

3,877,358 
372,192 

1,351,048 
78,356 
182,609 
202.983 
10<  ,763 
56,738 
560,902 
862.9S.< 
178,588 

625,052 
I0,2f6 
64,958 
109,131 
856,008 
371,561 
211,754 

1,146.161 

194,357 

7,344 

1,274,04 
257.972 
717,3=>9 
750,751 

6,231.919 


1,108,876 

1  525.403 

2  601.801 
23,153,362 

5,290,42s 

674.748 

3,183,937 

1,614.265 
394,724 

7,594,06* 
235,866 
319.319 

1,100,196 
116,7/1 

5.019.328 
Company. 


lOCr. 

6<  . 
lOOj. 
10O. 

50. 
lOO. 
lOO. 
10O 

50 

5" 

5. 
roi 

f>i 

50 


130 


Fcb.7 


79»« 
85*4 
,1903 
32 
6i.i« 


10O 

50 

lOO 

10O 

50 

85 

1(M 

25 

10O 

10O 

10O 

10O 

50 

54 

100 

10c 
H)n 

50 

5< 

50 
50 

10o 

2. 
2 

LOO 

10c 
ion 


10<> 

10<' 
10c 
10o 


15,848.027 

238.371 
29,48* 
7.3»8,24( 
9,963 
3,530,178  100 
6,290,-42     5d 

537.9 

794.094 
2,733.939 

185.8S1 
1.978,552 
1,136.972 
3,222,185 
2,344.911 


New 

572,942 

40,105 

41.092 

183,708 

2,236.574 
289,894 
118,606 

1,054,354 
225,000 
451,184 
325,265 
102.822 
357.857 
302,387 
751,117 
110.9"  6 
805.818 
135,528 
88,646 
410,880 
914,218 
141,742 
564.520 

4 10, Ms 
145,971 


4,842,480 

226,732 
1,206,249 

537.739 
4,414,750 
2,292,769 
1,757,338 
7,265.059 
1,765.10'. 

658,192 
1, 8*7,064 

293,989 

l,830,55F 

2.471,788 

17.964.392 

Bank. 

4,294,796 

527,175 

554,104 

801.323 

13,234,179 

1.806,328 

564,288 
3,050,335 
3,172,000 
8,135.479 
7,312.431 

206,656 
2,675,080 
1,593,168 
3.100.675 
1,2(2,272 
2.027.889 

658.800 

774,898  100 
20.981,377  10( 
5,112  B 

7*3. 5s-   100 
3,269,1 

128,705  100 
021   id 


LOO 

2:< 
100 

5(» 

50 
LOC 

50 
o26 


85 


•06i« 
91 

62i« 


172i« 

690 

200 


67»* 


126 


595 
45 


530 
01 

00 


51 


54 

54 

5( 

5(1 
10O 
lo« 
101 

101 
Id 

lOO 
10o 

5( 
100 
100 
lOO 

50 
lOt 
lOO 
10< 
10O 

ioo 

50 
10c 

5( 
100 
100 

50 
1<X 

64 
10H 
100 

50 


25,000  New  Hank. 
1,878,  182     B 
Blfl.913  1 1,399,598 


29.477 

64^8 
3,178,663 

11,169 
237.621 

58,774 
271,048 


500,000  3,5.'.o.<  00 


1 ,0O0.0<  0 
500,000 

P137.100 

62,600 

250.000 


190,000 


106.240 
236.060 


14,137,341 

26?  ,775 

J,2<  0,249 

I  L,8<   1.117 

411,752 

1,192,914 

706.220 

1,211.850 

3,472,060 

2,806,836 

425.000 

305,730 

878,582 

920,979 


100 
IOO 

10( 
101 

ioo 

5( 
100 

50 
100 
IOO 
100 
IOO 
100 

50 


Per 


■i  31 
130 

42  "4 
tll5 
175>4 

45^ 
share 
150 


305 
150 

220 
120 
450 


T35 
230 


100 


208 
270 


147 

74 

140 

300 


455 
,210 
300 
86 
1C65 

143*" 


340 
150 

860 

300 
800 


302 
600 


170 

260" 

400 

1050 


302 
380 
165 

159" 
150 

136~ 


150 
315 
400 


250 


160 


1J0 

210 

298 

300 

195 

196 

199 

165 

180 

425 

480 

650 

800 

165 



850 

70 

100 

172 

73 

2C0 

io:o 

150 

148 

118 

121 

*  Sale  prloe. 


o  Capital  paid  In;  authorized  amount  In  larger;  when  full  paid,  par  value  will  also  be  Increased.     6  Capl 
ipltal  paid  In;  authorized  ain't  is  larger,    r  Capital  to  be  ncreasod.     x  Ex-dlv'd-     y  Name  to  be  changed  to 


b  Capital  and  surplus  to  be 
Tradesmen's  Tr.  Co. 


Sept.,  1903. 


HANKS  AND  TRUST  COMPANIES. 


.">!).-> 


Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Conclu0ED.) 


PlTT8'QH-(Con>- 
CentralSav.  ATr.Co 
Colonial  Trust  Oo 
Oom'weal.R.  E.&Tr. 
Continental  Tr.  Co. 
East  End  8.  *  Tr.  Co. 
Equitable  Trust  Co. . 
Franklin  Sav.  ATr.. 
Fidel.  Title  A  Tr.  Co. 

Germ  mi  Tr.  Co 

Ger.  An..- 1  Ha.  A  Tr. 
Guar.  Title  &  Tr.  Co 
Haelew'n  8.  &  Tr.Co. 
Hill  Ton  Sav  AiTr.Co 

Home  Trust  Co 

Iron  City  Tr.' 
Mercantile  Trust  Co. 
Meroh  8av.  &  Tr.Co. 
Mt.Wush.  8  &  Tr.Co.. 
North  Amer 
Oakland  >.tv  ATr.Co 
People's  Trust  Co.. . . 
Pittsburgh  Trial  Oo. 
Prudential  Trust  Co. 
Public  Trust  ■ 
Real  Estate  Tr  Oo 
8t  Clair  8av  ATr.Co 
Bale  L>ep.  A  Tr.  Oo  . 
South  Hill  Trust  Co. 
South  81de  Trust  Co. 
Union  Trust  Co 

Readino— 
Farmers'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 
Nat.  Union  Hunk.... 

Heverslnk  Hank 

Penn  Nat    Hank   

ReadhiK  Nat.  Bank.. 
Schuylkill  V. i 
Second  Nat.  Hank... 
Berks  ('■  i.  Tnmt  (n. 
Colonial  Trust  Co... 
Pennsylvania  Tr.Co. 
Beading  Trust  Co.. . 

SCRANTON— 
County  8av.  Bk.  ATr 
DlmeDep  A  dih.hu. 
First  National  Bank 
Meroh.  A  Meoh.  Bk  . . 

People's  Bank 

Soranton  Sav.  Bank. 

Third  Nat.  Bank 

Traders'  Nat.  Bank  . 
Lack.  Tr  AS   I).  Co 
Title  Guar  A  Tr.  Co. 

Wilkes-Barre— 
Anthraolte  8av.  Bk. 
First  National  Bank. 
Miners'  Savings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank. .. 
W.B.  Dep.AHa\  Bk. 
Wyoming  Nat.  Bank 
Luserue  Oo.  Tr.  Co.. 
Wyoming  Val.  Tr.  Co 

Williamsport- 
Flrst  National  Bank. 
Lyoomlng  Nat.  Bank 
West  Branoti  N.Bank 
Willlamsp't  N.  Bank 
Bnsq.Tr.  A  8.  Dep.Co. 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat  Bank  . 
York  Co.  Nat.  Bank. 
York  National  Bank 
Seoor.  Title  A  T r.  Co. 
York  Trust  Oo 


Capital. 


200,000 

2,000,000 

1.50O.OO0 

D208.850 

250,000 

760,000 

250,000 

pi  .536.890 

200.000 

1 ,000,000 

1,000,000 

pl2.5.ooo 

150.000 

a500.000 

2,000  000 

p70 1.900 

f  00,000 

150,000 

1,000,000 

200,000 

250,000 

2.OO0.OO0 

O2O0.00O 

u2 11,860 

2.0OO.00O 

125,000 

uSOO.OoO 

12  »,0  10 

300,000 

1,500,000 

400,020 
500,000 
100,000 
200,000 
50,00  0 
100,000 
200,000 
100.OO0 
300.0O0 
249,540 
250,000 
250.000 
500,000 

100,000 
100,000 
200,000 
250,000 
100,000 
100.000 
200,000 
250,000 
250,000 
750.000 

200,000 
375,000 
150,000 
860,000 
450,000 
150,000 
150.000 
150.000 
200,000 

300,000 
100,000 
200,000 
100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
150,000 
300,000 
500.000 
250,000 
150.000 


Hurplus 
ds  Profit*. 


Croat 
Dei  to*  its. 


S 
18«        136.634 
3,453,598    9,598,683 
1,140,071     1,393  O03 


871 

81,896 

358,707 

50,000 


157,9<:6 
438,405 
405,470 
Now  Co. 


2,-41.300     7.081.473 
100,000     New  Co. 


529,875 

B  16,219 

20,091 

Men 


820,50'. 

1,00  >.'■">■' 

3-<3.l«0 

471,508 

Company, 


Pi 


50 
lOO 
loo 
100 
loo 
luO 

50 
100 

10<) 
100 
loo 


608,178  914.014 
202,23)  1,987  313 
108,959        213.320 

New   Company 

494,762     1.798.873 
New  OO 

734.745 

9,525,343 

631,963 

138,259 

3.079.098 


140.0uO 

25.410 

4,126,729 

51,400 

691 

1,912,635 


New   Company. 

1,939.609         

New  iConipany. 

22,763        5*9,2-2 

16521114  20,089,314 


100 

10O 

luO 

50 

50 
100 
100 
100 

loo 
100 

LOO 

1  0<  I 

LOO 

LOO 

loo 


674,195 
1  -J. 730 
116,614 
616,695 
3,686 
183,103 
206,659 
122,112 
410,114 
41,387; 
154,9611 
25J,931! 
168,961 

192.000' 
188.7931 
1,769,540 
318,0  <" 
37,818' 
842,784 
703.245 
167,809 
214.772 
313,966 

386.4401 
297,329 
698.886 
393,402 
696,889 
27 1,9  It! 
476,721 
162,480 
160,950 

245.383 
124,662 

410.755 
71.904 
65,506 

72.127 

52,717 
142,507 
218,931 

71,738 
239,656 
274.715' 
133,402 

54.5 161 


1,484,623  30 

1 .012,554  100 
621.728  100 

1,464.464  25 
1-20,880  50 
66M.330  100 
676,347  100 
448.9b6l  50 
697,0-i:.  I'm 
881,252  10 
544,781  10 

1,699,999  100 
676.896  100 


1,700 
1,695 
8.456 
1,759 

358 
2,214 
3,328 
1.7.0 
1.380, 

910, 

1,340, 
1,457, 
2.469, 
1,969, 

3.122 

1.888, 

l.  B9o, 
379, 
700 


000, 100 
170  50 

004  100 
769  25 

.198  10P 
.768  100 
I  -  LOO 
926  LOO 
088  LOO 
701  100 

410  50 
»9.1  100 
252  50 

5  75  100 
356  100 
176  50 
686  50 
988  lOO 
321  50 


1,072,94-'  100 
43^.195  100 

1,860.855  100 
435,970  100 

1,151,990  50 


694 
564 
314 
2,035 
463 
974 
953 
775 
563 


,679  50 
.692  100 
.3 19  100 
.975  100 
,599  100 
4,1  20 
177  25 
.457  50 
.702  50 


Bid. 


Per 


200 
135" 


157 


135 

125 


550 
141 


2500 
Per 


145 
220 
120 

55 
290 
200 
100 
235 

14>t 

16 
200 
145 

Per 
400 
200 
1700 
240 
IriO 
750 

846 

2oO 

tea 

fer 
180 


110 


110 

ftr 

170 

210 

290 

150 

50 

Per 

85 

180 


Ask 


skate 

65 
500 
210 
101 
200 
175 

60 
510 


197 

117 


137 
138 

;85 
•63 

138" 


000 
150 

25*5" 

440*" 

iYk" 
3000 
"liars 
101 
150 
230 


nhare 

138 

205 

260" 
165 


:52>* 

1 70 

Ann 

130" 
50 
(00 
125 

Hi" 

210 


*hare 
180 


55 

share 

90 

L89>1 

M82 

210     215 
152    Il55 

44  ,   45 

45  46 
77V  82 
70       75 


RHODE   ISLAND. 


800,000 

1 20.000 
100,000 
75.000 
120,000 
155,250 


NEWPORT— 
Aquldneck  Nat.  Bk.. 

First  Nat.  Bank ! 

Nat.  Exchange  Bank 
NewEng.  Com'l  B'k.: 
Newport  Nat.  H  ink. 

Union  Nat.  Bank 

Newport  Trust  Co. . . 

Pawtucket 
Slater  Trust  Co  

Providence— 
American  Nat.  Bank 
Atlantic  Nat.  Bank. 
Blackstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank... 
High  Street  Bank... 
Mechanics'  N.  Bank,  j 
Merchants'  N.  Bank. 
Nat.  Bank  of  Com'oe1 
Nat.  B'k  of  No.  Amer.  | 
Nat.  Exchange  Bank 
Old  National  Bank.. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank.! 
United  Nat.  Bank... 
Weybosset  N.  Bank.1 
Westminster  Bank.l 
Industrial  Trust  Co 
Mannf  aot'rs  TrustCo 
New  England  Tr.  Co. 
R.I.HospltalTr.  Co.l 
Union  TrustCo ' 

WOONSOCKET— 

Citizens'  Nat.  Bank. 
Nat.  Globe  Bank.... 

Nat.  Union  Bank ' 

Producers'  Nat.  Bk.J 


*  Sale  price        t  Book  value. 
y  Capital  to  be  decreased. 


69.751 

9,649 
89.280 


363.387  50 
>M\  100 
266,3i3  50 
6-»,0  8  50 
255.37 
106,6.  9     90 


300,000      145,555     1,261,513  LOO 


500.000     643,43-)    4,426,117 


1, 0O0.0M 
296,000 
500.000 
500.000 
500.000 
120.000 
500,000 

1,000.000 
850.000 
500,000 
500.000 
500,000 
450,000 
500.000 
500,000 
500,000 
200.000 

1,500.000 
500,000 

P126.0OO 

1,000,000 
250.000 


180  903 

237,400 
203,671 
919,870 

82,181 
150,51- 
679,876 
275,727 
265,392 
676,778 

94,972 
50J.944 
633,178 
560,671 
128,052 

67.146 

1,607,756 

507,550 

1.278 

1,350.000 

927,922 


2,180 

718 
1,237 

523 

455 

1,163 

3.0-1.5 

1,578 

830 

1.446 

893 

990 

1,117 

2,227 

412 

215, 

20,83  I 

8,346 

30 

20,015 

10,716 


,4M 

.572 
367 


100 

50 

50 

25 

874  LOO 

Oil  100 
948  50 
1-1  rC 
869  50 
.3  79  50 
999  100 
• 

9  til  100 
973  50 
052  LOO 
506  100 
397  50 

291  100 
669  100 
793 

583  100c 

619  100 


100,000  45,298  83,793  100 

100,000  41,739  165.099  25 

150,000  28.374  13.734  50 

200.000  96.383  478.818  20 


Per 
68 


shat-e 
70 


804 

..   • 

51 

• 

125  'j 

-....* 

98  Si 

Per 

xhart 

210 

Per 

.ihart 

S3 

29 

123 

12  1 

71 

52 

75 

54 

13) 

115 

97 



20l" 

110*" 

26  6" 

400"" 





869)a 



Per 

<hare 

•  104 

85" 

56"* 

SOUTH   CAROLINA. 


Capital. 


dk.oToh'lest'.N.B.A. 
Carolina  Havings  Bk 
Ooarl.  Bav'gs  Inst'n. 
Ooiara.Bnkg.ATr.Co. 
Dime  Savings  Bank. 

Enterprise  Bank 

Exoh.  Bkg.  A  Tr.  Co. 

First  Nat.  Bank 

iermanla  Sav  Bank 
BilbernlaTr  AS'v.Bk 
Miners'  AMerch.  Bk. 
People's  Nat.  Bank.. 
Security  Savings  Bk. 
State  Savings  Bank 
60.Car.Loan  A  Tr.Co. 


8 

300.  00 

200,000 

100,000 

50,000 

30,000 

50,000 

50,000 

200.000 

40.000 

30.IXHI 

100,000 

800,000 
60,000 
80,000 

100,000 


~f  P-oflU 


Qrou* 
Deposits. 


9 
290.480 
127.542 

105.44-: 

24,691 

374,05s 

25,791) 

11.044 

195,50-2 


9 
1,788,008 

95H.379 

729  856 

270,4'20 

819  990 

317,120 

131.310 


P"r 


100 
10O 

lOO 

60 

lo< 
25 
LOO 
loo 
260 

lOO 

IDU 

LOO 
LOO 

2 5 

LOO 


Bxd. 


Per 
190 

175 

4:0 

44 

350 

105 
260 
1450 
lo5 
100 
160 
120 

108 


Ask. 


skart 

195 
200 


45 
375 

28 
110 
■270 
15O0 
110 
101 
165 
1 25 

28 
110 


TENNESSEE. 


Chattanooga— 

Pkr 

thart 

Jhatt'nooga  Nat.  Bk. 

200,000 

63.167 

2,093,092 

100 

1  0 

Jhatt'nooga  Sav.Bk. 

100,000 

61,519 

1,407,03- 

100 

150 

175 

fttLaemi'     Bank     A 

Trust  Co  

225,000 
200,000 

32.003 
368,347 

1,052.098 
1,882,177 

100 

100 

100 

190 

106 

F'rst  Nat.  Bank 

200 

H  mill-on    Trust    A 

100,000 

22,930 

600,000 

100 

135 

150 

Knoxville— 

f,r 

skart 

oitv  National  Hank 

200,000 

90,584 

2,067,479 

100 

200 

210 

East  Tennessee  Na- 

tional  Bank  

175,000 

241,001 

1,965,131 

100 

215 

225 

Holston  Nat.  Bank  . 

100,000 

16,286 

653,666 

100 

100 

105 

Knox    Co.    Bank    A 

TrustCo 

50,000 

2,875 

51,315 

100 

... 

100 

Knoxville  Bkg.  Co... 

50,000 

20.800 

337.691 

100 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

121.088 

936,845 

100 

200 

Merchants'  Bank 

100,000 

2,031 

102. 4L9 

100 

100 

Third  Nat.  Bank 

200.000 

64,481 

885,139 

ion 

110 

1174 

p  49,975 

3,435 

104,694 

50 

75 

80 

Memphis— 

Per 

skart 

Am.  Sav.  Bk.ATr.Oo. 

p25,000 

9,002 

402,775 

lOO 

200 

225 

Continental  Sav.  Bk. 

25,000 

23.827 

412.481 

10O 

200 

•2o5 

First  National  Bank. 

250.000 

84,149 

2, 490, '170 

100 

200 

210 

Home  Fin.  ATr.  Co. 

100,000 

32,088 

207,719 

Manhattan    Savings 

Bank  A  Trust  Co.. 

30,000 

79,596 

1,891,756 

100 

500 

.550 

Memphis  Nat.  Bank. 

250,000 

188,940 

100 

200 

205 

Memphis  Sav.  Bank. 

50,000 

44.772 

l,301,i  03 

100 

Mercantile  Bank 

200,000 

•22.3s  1 

1,422,009 

100 

215 

^220 

National      Bank    of 

500.0OO 

217,249 

4.488,452 

100 

195 

200 

People's  8.  Bk.A  Tr.. 

50,000 

6,937 

203.4  19 

50 

185 

190 

Security  Bank 

State  Nat.  Bank 

50,000 

17.450 

406,554 

100 

120 

125 

250,000 

206,739 

4,222,666 

100 

2O0 

205 

State  Savings  Bank 

50,000 

62,49.5 

718,988 

100 

200 

205 

UnlonAPlant'rs'Bk. 

600,000 

74,052 

1,938,521 

100 

135 

140 

Union  Savings  Bank 

12.500 
p568.640 

12.500 
121,000 

642,911 
1,450.625 

100 
100 

310 

135 

325 

Memphis  Trust  Co... 

140 

500,000 

114,223 

560,113 

100 

L25 

130 

Nashville— 

frr 

skart 

American  S'at.  Hink 

1,000,000 

102,658 

2,135,120 

100 

103 

1044 

City  Savings  Bank.. 
First  Nat.  Bank 

100,000 

8.861 

327,43>- 

100 

103 

106 

400,000 

83,966 

2,70 

100 

14  2 

145 

Fourth  Nat.  Bank... 

600,000 

434,236 

3,317,o  .1 

100 

17- 

180 

Merchants'  N  »t.  Bk. 

200,000 

2,512 

771,924 

100 

118 

122 

Union  Bank  A  Tr.Co. 

100,000 

53,476 

879,387 

100 

160 

165 

Nashville  Trust  Co. . 

350.000 

26,178 

2.386.3-7 

1001 

113 

116 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank.. 
City  National  Bank 

First  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 

American  Nat  Bank 
Beaumont  Nat.  Bank 
Flrsl  National  Bank 
Ciulf  National  Bank. 

Dallas— 
Atnerloau  Nat  Bank 
City  National  Bank 
Nat.  Bk. of  Commerce 
Nat.  Exchange  Bank 
Bk.  A  Tr.  Co. 

Fort  Worth— 
American  Nat.  Bank 
Far.AMech.  Nat.  Bk 
First  National  Bank 
Fort  W>rth  Nat    Bk.. 

State  Nat.  Bank 

sto.«kvards  Nat.  Bk 
Traders'  Nat'l  Bank 
Contln.  Bk.  A  Tr.  Co. 

Galveston— 
First  National  Bank 
OalvestoD  Nat.  Bank 
Tex.  Bk.  &  Tr.  Co 

Houston— 
Commercial  N.  Bank 
First  National  Bank 
Houston  Nat.  Bank 
Merchants'  Nat.  Bk. 
Planters'  A  Mechan 

loa'  National  Bank. 
80.  Ttxas  Nat.  Hank. 

San  Antonio— 
Alamo  Nat.  Bank. 
City  National  Bank. 
Frost  Nat   Bank.  ... 
Lock  wood  Nat.  Bank 
San  Antonio  N.  Bank 

Waco- 
Cltliens'  Nat'l  Bank 
First  National  Bank 
Provident  Nat'l  B'k. 
Waco  State  Bank ... . 


200,000 
150,000 
150,000 
100,000 
100,000 

100,000 
100,000 
200.000 
100,000 

200.000 
200,000 
150,000 
500.000 
500,000 

150,000 
200,000 
300,000 
300.000 
200.000 
100,000 
125. OOO 
»150,000 

300,000 

125,000 

a  100,000 

300,000 
100,000 
100.000 
250,000 

200,000 
500.000 

250,000 
100,000 
250.OOO 
100,000 
125.0O0 

100.000 
300.000 
300.000 
100,000 


159.3721 

192,811 

17.046 

44,58  5 ! 
55,570 

39,582 

95,2  26 

162,310 

15,117 

320,342 
33   ,123 

61,058 
666,951 

38,492 

41.224 

83.106 

303,884 

317.001 

113.000 

New 

70,.  100 


8R4,077I100 

1,183,6-7  100 

365.63  ^  100 


Per 


245.0O0 
633,177 


619 
689 
1,277 
747,4  i9  100 


,158 
,  <01 
.191 


lOO 
LOO 


150 
100 


KM) 

LOO 

100 


1,777, 
2,464, 

048, 

4,371, 

648, 


417  100 
883  100 
378  lOO 
sis  ion 
957  100 


559,53  1 

892.999 

1,881,693 

600.000 
Hank 

375.000 
New    Company. 


112,947 

64,512, 

100,000 

419.45ol 

45.188 

81.82* 
262.3d9 

200,000 

15.416 

237.628 

44.1-1 
156.081 

134,819 

138.653 

80,991 


100 
100 
100 

100 
100 

100 

100 
100 

100 
100 
100 
omi 
10O 
100 
loo 


150 
Per 


short 
176 


nhnrc 


140 


539.2S7 
734,849 

1,102,933 

\ 
2,310,157 
2,604,910 

1,464,859 


1,011,057  10O 
1,695,513  lOO 

1,120,000  100 
400.5*4  100 

1.900,931  100 
t03,506  100 

1,593.061  100 


Per  skart 
250  300 
250   300 
135   150 

|260 



Per  skart 
130  . 
135 
200 
2'  0 
160 
100 
162 
100 

Per   short 

104        

110      

201       

■•at    p 
310 
800 
125 
130 


175 


irtcts. 


125 
'  Ptr 


175 

short 

130 


102 

300       

..   140 
200 
Ptr  phart 


470.059  100 
1,021,706  100 
996,866  100 
380,000    Pr  ivate    "Bank 


a  Capital  and  surplus  to  be  Increased-       A:  Capital  to  be  increased.         p  Amount  paid  in.        x  Ex-divldend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH- 


Capital. 


Burviut 

<t  Profits. 


Salt  Lake  City— 

Commerolal  Nat.  Bk. 

Deseret  Nat.  Bank.. 

Dwwri't  Sav'gs  Bank 

McCoruiok  A  Co.  Bk. 

National  Bank  of  Re- 
public  

State  Bank  of  Utah. 

Utah  Commerolal  A 
Savings  Bank 

Utah  National  Bank. 

Utah  Savings  &  Trust 
Co 

Walker  Bros.,  B'nk'rs 

Zlon's  Savings  Bank 
A  Trust  Oo 


Qrons 
Deposits. 


200,000 
500,000 
100,000 
250,000 

800.000 
250,000 

200,000 
100,000 

150,000 
200,000 


9 

24,217 

478,747 

26,100 

82,650 

107,781 
56,3b7 

5,537 
20,677 


F'r    Bid.    Ask. 


$ 

868,959  100   102 

2,077,436  100   279 

1,851,426  100   260 

5,363,289   Prl  vate 

2,419,016  100   125 
1,123,419  100   147 


419,796  100 
455.342  10< 


15,535        577.922  toot 
12,387    1,168,772  10< 


200,000        22,980    3,461,988  100 


VERMONT. 


Barre— 

Barre  S.  BkATr.Co.  50,000  9,770 

liraulteS.Bk.&T.Col  50,000  27.949 

Nat'l  Bank  of  Barre,  100,000  46,167 

Burlington— 

Howard  Nat'l  Bank.  300,000  121,425 

Merchants*  Nat.  Bk.  500,000  362,539 

Burlington  Trust  Co.  50,000  157,000 

Montpelier  — 

Capital  S.Bk.  A  Tr.Co  100.000  7,144 

First  National  Bauk  200,000  30.636 

Montpelier  Nat.  Bk.  150,000  133,181 
Montpelier  Sav.  Bk. 

*  Trust  Co 

Rutland— 

Baxter  Nat'l  Bank..  300,000  77,012 

Clement  Nat'l  Bank.  100.000  99,185 

Kllllngton  Nat.  Bk..  100,000  29,168 

Rutland  Co.  Nat,  Bk.  300,000  132.498 

Rutland  Trust  Co...  50,000  55,520 

State  Trust  Co 100,000         


I     Per 

841,001  100   125 
1.009,847  100    130 

254,837  100    120 
Per 

680,465  100    

1,150,625    40    

1,175,000  100    

i     Per 

685.004  ....| 

183,026  . 

415,447  . 


50,000        65,679     2,537,184 


Per 

SO.*  ,675  100  115 
507.222  100  150 
216,559100  112 
424,365  100  130 
44\343  100  150 
96,^66  ICO      90 


share 


share 


share 


than 


VIRGINIA. 


Norfolk— 

Citizens' Bank 

City  National  Bank. 

Marine  Bank 

Nat.  Bk.  ofCommerce 
Nor.  Bk.for8av.ATr. 
Norfolk  Nat.  Bank.. 
Tr  ad.ATruckers'Bk. 
Atlantlo  Tr.  A  D.  Co. 

Va.-CarTr.  Co 

Va.  Sav.  Bk.  A  Tr.Co 

Petersburg— 
Petersb.  B'g  AT.  Co. 
Pet'g  Sav.  A  Ins.  Co. 
The  National  Bank.. 
Appomattox  Tr.  Co.. 

KlCHMOND— 
American  Nat.  Bank 
Broad-Street  Bank. . 
Jlty  Bk.  of  Riohm'd. 

First  Nat.  Bank 

Merchants'  Nat.  Bk. 
Metropolitan  Bank.. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank. 
Provident  Sav.  Bank 
Savings  Bk.  of  Rich.. 
state  Bk.  of  Virginia 
Union  Bk.  of  Rlohm 
Richmond  Tr.  A  S.D. 
Boathern  Trust  Co.. 
Virginia  Trust  Co.. 


300,000 

200,000 

110,000 

500,000 

100,000 

400,000 

33,000 

p  79,200 

j»  250,000 

p  99,500 

100,000 
200.000 
100.0OO 
j>37,065 

0300,000 
200,000 
400,000 
600,000 
200,000 

pl25,OO0 
500,000 
300,000 
50,000' 
100.000 
500,000 
219,750 
1,000,000 
100,000 
500.000 


220.000 

Iu  vo 

180,760 

308,463 

142,895 

447.91k 

2,213 

92.779 

2,548 

4,380 

22,058 

443,760 

114.421 

2,152 

71.103 

20,507 
131,610 
549,294 
687,507 

18,193 

144,693 

839,123 

6,464 

94,850 
290,734 
317,176 
712,188 

21,993 
138,.*  37 


1.800.000 

luntary  liq 

662,848 

1.672,735 
950,957 

2,518,770 

111,418 

117,466 

133.7H0 

95,631 

373,766 

1,566,451 

3:3,903 

26.868 

1,986,046 
411,436 

1,025,656 
8,380,622 
2,736,696 

381,369 
2,498,321 
2,756,531 

138.346 
1,089,412 
2.16S604 
1,504,294 
1,066.094 

180.559 

603.058 


Per 
100|  190 

uidution. 
100   270 
1001  180 


100 

300 

100 

280 

300 

50 

100 

100 

100 

ioiifl 

100 

115 

Per 

share 

100 

117 

20 

74 

100 

200 

Per 

share 

100 

125 

25 

26 

25 

100 

196 

197 

100 

25 

26 

100 

124 

100 

50 

25 

100 

no 

1O0 

1301a 

MX 

100 



105 

shars 
195 


300 
182 


WASHINGTON. 


SEATTLE— 

Boston  Nat.  Bank... 

Dexter.Horton  A  Co. 

First  Nat.  Bank 

Nat.Bk.of  Commerce 

Poople's  Sav.  Bank. 

Pn  get  Sound  Nat.Bk. 

Scandinavian-Amer- 
ican Bank 

Seattle  Nat.  Bank... 

Washington  Nat.  Bk. 

Washington  Tr.  Co.. 

SPOKANE— 

Exchange  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank 

Traders'  Nat.  Bank. 
-nok'neAEast.Tr.Co 
Washington  Tr.  Co.. 

Tacoma  — 
Lumbermen's  Nat... 
Nat.Bk.of  Commerce 
Paclflo  Nat.  Bank... 
Fidelity  Trust  Co.... 


180,000  Cod  sol.  w 


200,000 
150,0001 
160.000 
100,000 
300,000 1 

300,000 
300,000 
100.000 
300,000 

250,000 
100,000 
200,000 
200,000 
10O.0O0 
50,000  j 

100,000; 

200,000 
200,000 
800,000 


102,110 
102.094 
175,000 
15,290 
176,093 

184,459 
100,000 
337,67!* 
200,000 

187,312 
40,678 
74,344 

106.547 

V  2,000 


io.ipi 

104,963 
20,593 
80,588 


Her 

lth  Seattle  National 


5,454,402 
2.'.  69,163 
3.22f,000 
1.130,676 
3,438,156 

2,316,329 

3,256,286 
8  555,878 
New  Co. 

2.001,139 
492,397 
2.258.446 
2,580,884 
3,200,00 
2u,C0O 


lOO  .. 

100  .. 

100  .. 

100  .. 

100  .. 


100 
100 
100 


100 
100 
100 
100 
100 
100 


Per 
150 
110 
105 
200 
110 


564,247  100 
1  088,792  100 
1,128,781  100 
1.484.596  loo 


1'er 
110 
175 

ioo' 


share 
Bank 


share 

175 

125 

115 

225 

LIS 


share 

120 

200 

110 


WEST   VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  or  Wheeling  . 
OentreWheelingHa  v 
City  Bk.  of  Wheeling 
Commercial  Bank. . . 

German  Bank 

Germanla    Half -Do] 

lar  Savings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Kxch.  Bank.... 

People's  Bank 

Quarter  Havings  Bk 

South  Hide  Bank 

Dollar  Hav.  A  Tr.  Co. 
Security  Trust  Co. . 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50.000 ! 

200.000 

300.0001 

100.000 1 

25.000 

25,000 

7-4  27.400 

300,000 


60,000 

22,657 

8,000 

120,878 

69,214 

270.0(in 

14,689 
Bl,17fi 

24  3,696 
61,898 

35,000 

25:i,9<>i 
160.000 


950,000    70 

1,809,644  100 

1 19,000  100 

,99  loo 

474.0*3  100 

1,776,000  100 


517,717  100    128 

441,710  100    

2,056,611  100   

4'.)s,7:is  20   

119.MJ3  IOO    

450.01  id  50     

2,182,334  100 

New  OO.  100    156 


Per 


share 

100 

132 


342 


•230 


180 


WISCONSIN. 


Capital. 

200.000 
25,000 
50,000 

250.000 
30,000 
50,000 

1,500,000 
200,000 
1  00.000 
300,000 
300.000 
450,000 
500,000 
200,000 
100,000 
q\,  500,000 
200,000 

125,000 

Surplus 
A  Profits. 

Cross 
Deposits. 

>"' 

But 

Ask 

La  Crosse.— 

Exohan  geState  B  ank 
German- Amer.  Bank 
Nat.Bk.  or  La  Crosse 
Security  Savings  Bk. 
StateB'k  or  Lacrosse 

Milwaukee.— 
Firxt  N  itional  Bank. 
German-Amer.  Bank 

9 
49.363 

4,359 
18,857 

117,155 

2,877 

£0,403 

924.500 

42.333 

New 

127,928 

137,842 

110,274 

227,493 

601,539 

5,449 

877,b70 

9 

2,486,744 
150,838 
856,582 

2,556,04* 
120,169 
783,614 

15,804,611 
1,662,142 

Bank 
3,496,380 
4,669,276 
2,556,085 
4.313,565 
8.742,461 
1,064,791 

10,398,952 
d 

d 

100 
100 
100 
100 
100 
100 

100 
100 

Per 
Per 

•hart 

IOO 

120 

140 

200 

170 
share 

Germanla  Nat.  Bk  . 

100 
100 
100 
100 
250 
100 
100 
100 

100 

Marshall  A  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 

Nat.  Exchange  Bank 
Second  Ward  Sav.  Bk 
West  Side  Bank 
Wisconsin  Nat.  Bank 
Milwaukee  TruBt  Co. 
Wisconsin    Fidelity, 
Tr.  AS.  D.  Co 





WYOMING. 

Cheyenne— 
Fiist  National  Bank 
St'k  Growers'  N.  Bk. 

Per  share 

100,000        35,520;        807,379 

100.000      101.712;    1,180,985 

CANADA. 


NEW    BRUNSWICK. 

Capital. 
Paid  in. 

Reserve 

Finid. 

per  cent, 
$ 
165,000 

Deposits. 

Pr 

Bid.    Atk. 

Fredericton— 
People's  Bk.  of  N.  B 

Prices  are 

9 
180,000 

not  per  sha  re. 
418,290  150 

Per  cent. 
135     138i« 

8t.  John— 

tf  ank  of  New  Brans. 

500,000 

750,000 

3,275.457  100 

300     301 H 

St.  8tephen— 

8t.  Stephen's  Bank.. 

200,000 

45,000 

292,305  100 

1 



NOVA    SCOTIA. 


Halifax— 
Bank  of  Nova  Scotia 
Halifax  Banking  Co. 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Union  Bk.  of  Halifax 

WINDSOR— 
Com.  Bk.  of  Windsor  Absorbed 

Yarmouth— 
Bank  of  Yarmouth..       300.000 
Kxoh.  Bk.of  Yarm..        267,659 


I 
Per  cent. 
2.000,000  3  000,000  M9309202  100  271     278 >» 
Con.  with  Cana.  Bk  .  of  Com.,   Toronto. 

897,555     379,189,    2,682,70s     20    188      1411? 
2,828,130  2,860,960  A145, 4688  100   213     218 
1,303,370     888,355/15,528,488     50   166*3  169 


by  UnlonJB'kof  Hall  fax 


50,000!       366,621     71- 
50,000        216,940    70 


86 

115 


103  «* 
116 


ONTARIO. 


Hamilton— 
Bank  of  Hamilton.. 

Oshawa— 
Western  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 
Bank  of  Toronto... 
Can.  Bank  of  Com. . . 

Dominion  Bank 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,026,500 


434,889 


2,435,990 

2,818,010 
8.700.OO0 
2,991,992 
2,987,816 
1,000.000 
1.500,000 
1,299,276 
1,000,000 
1.596.545 


1,722,525  15.524,019 


175,000    3,220,792 


2,256,194  13.058,357  100   214 


2,918.010 

3,000,000 

2,991.992 

2,650,000 

1,000,000 

500.000 

324,808 

925,000 

450,000 


100 


IOO 


Pt  cent. 
2261*228 


141 L, 


15,276,494  100   228 

/158307417    501  .... 

24,518,041     60    .... 

19.941,849  100    .... 

590,989  100 

9,522,296  100 

3,726.8191100 

10,165,763     50 

11.125,9451100 


159 
282 

228 


123 


240 
137 


241 
138 


PRINCE    EDWARD    ISLAND. 


Charlottetcn— 
Mer.  Bk.  of  P.  E.  Is. 


824,856 


222,737   996.027 


cent. 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banqued'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

Provincial  Bk.of  Can. 

Quebec— 

Banqne  Natlonale... 

Suebeo  Bank 
nlon  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deSt.Hyaclnthe 

St.  Johns— 
Hanque  de  St.  Jean 

SHERBROOKE— 
East.  Townships  Bk. 


13,609.000 
4,866,666 

2,000,000 
6,000,000 

819,273 


1,500,000 
2.600.00O 
2,490,470 


329,465 
2.324,530 


9,000,000  A87.*  07048 
1,898.000  'Al  6705  3  10 
1,050,000  7,561.739  IOO  130 
2.900.000  A24740368  1(X>  165 
2,250,000  17,270,624  50  197 
1,854,695     2 


cent. 
50 
'       187     141U 
131 


400,000     5,587,070 

90o.ooo     6. 967,463 

1.000.000  12,221,985 

75.000'       809,307 

lO.OOol       297,361 

1.318.442     8.025.447 


100 

60 


120 
130 


50   161 


130 
135 


*  Sale  price.  1  Book  value.  M  Par  of  this  bank  Is  A50.  d  No  deposits ;  does  not  do  a  general  banking  business.  h  Including 

deposits  elsewhere  than  In  Canada.  v  This  Is  capital  paid  in;  authorized  amount  Is  larger.  o  Capital  and  surplus  to  be  increased, 

r  Capital  to  be  Increased.  x  Ex-dtvldeun 
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AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  23    NASSAU    STREET,  NEW    YORK. 

AOSXTS  AND  CORBESPOXDSyiS  OF  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue  Letters  of  Credit  for   Travelers,   available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange   and   make   Telegraphic   Transfers   to    EUROPE, 
Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

&»*•  Order,  to  the  Porcine  aaa  Sal.  of  toe.tm.at  Seeoritto. 


LEE,  HIGGINSON   &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN   ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 
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ATLANTA,  QA. 
Atlanta  National  Bank 808 

BALTIMORE,   MD. 
Farmers  &  Merch.  Nat.  Bk..   867 
Merchants'  National   Bank. ..867 

BIRMINGHAM,  ALA. 
Alabama  National  Bank  ..        86q 
First  National  Bank 869 

BOSTON.  MASS. 
American  Loan  &  Trust  Co...  flflx 

BUFFALO.  N.  Y. 
Marine  National  Bank 864 

CHATTANOOGA,   TENN. 
Chattanooga  National  Bk 871 

CHICAGO.  ILL. 
American  Trust  &  Sav.  Bank  873 

Chicago  National  Bank 873 

Continental  National  Bank  87s 
Drovers  Deposit  Nat.  Bank.. 87? 
Nat.  Bk.  of  North  America..  875 
Nat.  Bank  of  the  Republic...  871 
National  Live  StockBank 87s 

CHARLESTON,  S.  C. 
Peoples  National  Bank 868 

CINCINNATI.  OHIO. 
Fifth  National  Bank 873 

CLEVELAND.  OHIO. 
Colonial  National  Bank 872 

COLUMBUS,  OHIO. 
Merchants  ft  Manuf.  Nat.  Bk  871 
Ohio  National  Bank .87, 

DALLAS,  TEXAS. 
American  National  Bank 870 

DENVER,  COL. 
First   National  Bank 874 

DETROIT,  MICH. 
■  tate  Savings  Bank 871 

DULUTH,  MINN. 
First  National  Bank 876 

FORT  WORTH,  TEX. 
Fort  Worth  National  Bank. ...870 

HARTFORD,  CONN. 
«tna  National  Bank 803 


MONTGOMERY,  ALA. 
Mer.  &  Plant. -Farley  Nat. Bk. 809 

NASHVILLE.  TENN. 

American  National  Bank 870 

Fourth  National  Bank 870 

NEWARK,  N.  J. 
National  Newark  Banking  Co. 883 
Union  National  Bank...  .*.... 86j 

NEW  ORLEANS,  LA. 
Hibernla  Bank  &  Trust  Co.  ..868 

I  NEW  YORK.   N.   Y. 

Bank  of  New  York,  N.  B.  A 

Central   National   Bank 

Chemical   National  Bank!!!! 
Farmers'  Loan  &  Trust  Co " 

Gallatin  National  Bank 

Hanover  National  Bank 

Irving  National  Bank.. 
Liberty   National  Bank  !!!.' 
Merchants'  National  Bank!! 
Merchants'  Trust  Co 
National  Park  Bank..!.!!! 

Oriental  Bank 

Seaboird  National  Bank 
Western  Nat.  Bk.  of  the  U.'s' 

NORFOLK,  VA. 

Citizens  Bank 860 

Norfolk  National   Bank.. ..."."869 

OMAHA,  NEB. 
Omaha  National  Bank 875 

PATERSON,  N.  J. 
First  National  Bank .863 

PHILADELPHIA,   PA. 

Bank  of  North  America 866 

Central  National  Bank....  866 
Corn  Exchange  Nat. Bank...  867 
Farmers'  &  Mech.  Nat.  Bank  866 
Fourth  Street  National  Bank864 
Franklin  National   Bank  867 

Oirard   National  Bank 867 

Girard   Trust  Company 866 

Philadelphia  National  Bank. 866 

PITTSBURG,  PA. 

Mellon  National  Bank 865 

Union  Trust  Company !!!.86s 


REVIEW    OF   SEPTEMBEH. 
Renewed  depression  on  the  Stock  Exchange,  with 


861 
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.860 
880 
860 
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66) 
560 
86a 
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86a 
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861 


HOUSTON.  TEX. 
South  Texas  National  Bank.   870 

INDIANAPOLIS,  IND. 
Merchants' National  Bank....  865 

JERSEY  CITY,  N.   J. 
Commercial  Trust  Co.  of  N.  1. 863 

First  National  Bank 863 

N.J.  Title  Guar.  &  Trust !9J3 

KNOXVILLE.  TENN. 
City  National  Bank 870 

LOS  ANGELES.  CAL. 
•  outhwestern  National  Bank877 

LOUISVILLE.  KY. 
national  Bank  of  Kentucky.   868 

MACON,  QA. 
Exchange  Bank 868 

MILWAUKEE,  WIS. 
First  National  Bank 865 

MINNEAPOLIS,  MINN. 
First  Nat.  Bk.  of  Minneapolls876 
Northwestern  National  Bank876 
■•curlty  Bank  of  Minnesota..  876 


PORTLAND,  ORE. 

First  Nat.  Bank 877 

Portland  Trust  Co !!!!!'  877 

ST.  JOSEPH,  MO. 
National  Bank  of  St.  Joseph.   874 
Tootle-Lemon  National  Bank874 

ST.  LOUIS,  MO. 
Mercantile  Trust  Co..  874 

Mississippi  Valley  Trust  Co!"87s 
Third  Nat.  Bank  of  St.  Louis. 875 

ST.  PAUL,  MINN. 
Merchants'  National  Bank..   876 

SAVANNAH,  GA. 
Savannah  Trust  Company. ...  868 

SEATTLE,  WASH. 
Washington  National  Bank.. 877 

SPRINGFIELD,    MASS. 
Chapin  National  Bank 864 


TOLEDO,  OHIO. 
National  Bank  of  Commerce. 865 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

Pine  St..  corner  of  Pearl  St..  New  York 


farther  sharp  declines  In  prices— In  many  instances 
to  the  lowest  figures  on  record— marked  the  course 
of  events  during  September,  and  a  feeling  of  gloom 
again  pervaded  finanoial  circles.  The  immediate  cause 
of  the  decline  was  no  more  clearly  defined  than  on 
previous   occasions.      Outside   of  Wa  1   Street,  labor 
troubles  have  been  perhaps  the  most  disturbing  ele- 
ment In    affaire.      The   difficulties    In   the   building 
trades  have  all  the  time  been  becoming  more  compli- 
cated. Furthermore,  the  ascendancy  gained  by  Samuel 
Parks  (the  walking  delegate  of   the  Housesmiths'  ft 
Brldgemen's  Union,  who  had  been  convicted   of   ex- 
tortion and  who  Is  temporarily  out  of  jail  on  bail),  at 
the  Kansas  City  convention  of  the  International  As- 
sociation of  Bridge  ard  Structural  Iron  Workers,  was 
not  an  assuring  feature  in  itself  or  one  promising   an 
early  settlement  of  these  difficulties. 

Building  operations  have   been   interfered  with  for 
months  as  a  result  of   these  trouble*,  thus  cutting  off 
much  of  the   demand  for   finished  forms  of  Iron  and 
steel.     At   the  same   time  the  railroads  have  had  to 
curtail  outlays,  owing  to  their  Inability  in  the  present 
unsettled  state  of  things   to  float   new  stock  or  bond 
issues.     It  is  perhaps  not  surprising  that  as  the  out- 
growth of  such  circumstances  the  Iron  and  steel  trades 
should  have  become  seriously  depressed.  There  wc  re  re- 
duct'or  sof  one  kind  or  another  during  the  mont h  In  the 
t-rlceof  Iron,  with  announcement  of  theclosing-down 
of  a  number  of  steel  and  iron  works.     The  General 
Electric  Company  seems  also  to  have  laid  off   some  of 
its   extra  help  at  certain  points.     From  the  anthra- 
cite mines  came  reports  that   the   market  was  becom- 
ing overstocked  as  a  consequence  of  the  continued 
running  of  the  mines  at  full  speed   since  the  termina- 
tion of  the  strike  In  October  last.     The  leading  com- 
panies, therefore,  one  after  another,  undertook  to  cur- 
tail prodnotlon.     It  should  be  noted,  too,  that  owing 
to  disagreements  with  their  employees   the  flour  mills 
at  Minneapolis  were  shut  down  on  the  24th. 

The  failr  re  of  the  Consolidated  L>.  ke  Superior  Com- 
pany to  carry  through  a  plan  for  meeting  the  com- 
pany's financial  requirements  and  for  paying  off  the 
loan  of  Speyer  &  Co.  was  also  one  of  the  unfavorhble 
■levelopments  of  the  month.  The  Consolidated  Com- 
pany  found  itself  in  such  straits  that  all  operations  had 
to  be  discontinued.  The  company  could  not  even 
ay  the  wages  due  its  employees,  with  the  result  that 
much  destitution  resulted  at  the  Sault  Ste.  Marie. 
On  September  14  Messrs.  J.  P.  Morgan  &  Company 
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called  upon  the  syndicate  whioh  underwrote  the  new 
bond  iEBue  of  the  United  States  Steel  Corporation 
for  the  payment  on  or  before  October  1  of  the 
first  Instalment  (25  per  cent)  of  their  cash  sub- 
scrlptione.  The  firm  also  gave  notice  of  the  proposed 
extension  of  the  syndicate  agreement  (which  would 
have  expired  October  1)  from  October  1  1903  to  July 
1  1904.  It  was,  however,  optional  with  syndicate 
subscribers  whe-hcr  they  would  assent  to  an  extension 
or  withdraw  entirely  on  October  1  on  payment  of  the 
balance  of  their  cash  subscriptions,  receiving  at  the 
same  time  a  ratable  proportion  of  the  net  assets  of 
the  syndicate  as  of  October  1  1903. 

The  drop  in  British  consols  was  another  feature  of 
the  month.  The  prtoe  declined  again  and  again,  and 
finally  on  the  29th  touched  86J,  a  figrre  which  wts 
lower  not  only  than  that  reached  during  the  Franco- 
German  War,  but  the  lowest  since  the  Overend,  Our- 
ney  &  Company  failure  In  1866.  The  Bank  of 
England  early  in  the  month  (on  the  3d)  advanced  its 
minimum  rate  of  discount  from  3  to  4  per  cent.  The 
dissensions  in  the  British  Cabinet,  with  the  resigna- 
tion of  Mr.  Chamberlain  and  some  of  the  other  Min- 
isters, had  no  very  great  lnflaence  on  affairs,  but  was 
recognized  as  an  important  event,  nevertheless. 

The  oorrer  in  cotton  appeared  at  one  time  to  be 
nearlng  itB  end  and  the  price  of  the  September  option  de- 
clined from  11  65  cents  at  the  opening  to  10-58  cents  on 
the  9th.  But  the  latter  part  of  the  month  a  Equec  ze  of 
the  shorts  was  effected  and  the  price  September  29 
was  1320  cents,  the  option  running  out  September  30 
at  13  cents.  At  Ntw  Orleans  there  was  no  effort  at 
manipulation  and  the  price  of  the  September  option 
dropped  from  11  51  cer.ta  at  the  opening  to  9-60  cents 
at  the  close,  while  spots  fell  from  12|  oents  to  9| 

cents. 

As  far  aa  the  crop  situation  was  concerted,  the 
developments  were  on  the  whole  favorable.  On 
two  occasions  there  were  scares  regarding  the 
possibility  of  frost  in  the  West;  as  the  crop 
was  very  late  a  frost  of  wide  extent  would 
have  entailed  enormous  lose.  Severe  frost  did 
occur  about  the  middle  of  the  month,  but 
fortunately  it  covered  only  limited  areas.  After 
that  there  was  a  recurrence  of  warm  weather  and  at 
the  end  of  the  month  the  bulk  of  the  crop  was  con- 
sidered safe  from  harm  by  frost. 

The  Secretary  of  the  Treasury  on  the  23d  Issued  a 
circular  offering  to  receive  $20,000,000  more  bonds  for 
refunding  and  at  the  same  time  gave  notice  that  he 
would  redeem,  with  Interest  to  date  of  maturity 
(February  1  1904),  the  remainder  of  the  5s  of  1904,the 
amount  of  which  still  outstanding  August  31  was 
$19,385,050.  The  Secretary  of  the  Treasury  put  some 
additional  amounts  of  Government  deposits  In  the  de- 
positary batka,  but  was  not  Inclined  to  favor  banks 
which  were  retiring  bank  circulation. 

Monty  rates  were  low  on  call  throughout  the  whole 
month,  but  rates  for  time  money  were  well  maintained. 


to     weakness,      first    on    exaggerated      reports     of 
crop    damage    and    then    on    the     cuts    in     ron 
prices    and    the    labor     difficulties.     The    United 
States  Steel  securities   were  the  prominent  feature. 
The  bonds  dropped  on  what   was  understood  to  be 
selling  by  members  of  the  syndicate  who   did  not  care 
to  assent  to  the  extension  and  were  unwilling  to  retain 
8Qch  of  the  bonds  as  they  were  to  receive  on  settle- 
ment.    Beginning  with  the  10th,  the   common  stock 
made  a  new  record  nearly  every  day  and  on  the  29th  got 
down  to  14|r.  The  preferred  held  up  much  better  lor  a 
while,  but  finally  also  took  a  sharp  tumble,  and  on  the 
29th  dropped  to  58}.     Bat  the  decline  and  depression 
were  not  confined   to  the   Steel  stocks.     The .better 
claes  of  railroad  stocks   also  shared   In  it,  New  York 
Central  dropping  from  133*  Sept.  18  to  113*  «.  dlv.  on 
Sept.  30  and  Pennsylvania  Railroad  from  125 J  Sept.9  to 
115-4  Sept.  28.    The  worst  day  of  the  month  was  the 
28th,  when    prices    dropped    entirely    regardless    of 
intrinsic  merit,  and  the  market  was  utterly  demoral- 
ized, bordering  on  panic.     The  next  day  a  recovery 
of  two  or    three   points    was   established,   but    this 
reoovery  was  not  fully  maintained  on  the  30th. 

VOLUMB  OF  BUSIHBS8  ON  THB  8TOOK  BXCHANGB. 
1808.  1902.  1*01. 


Month  of  September- 
Stock  sales-  inros*>>3  20  972?E3  18.WO.i96 

&%0"n2'"^":V.  I^OOmSw*  •1*S«W>75  ll.3ttu.179.860 
B  -nd  sales  (par  Taiue)- 

aallroad  A  mlic.  bds       »4»,896  400 

aoTsrnmant  bond*..  ** ••£» 

Slate  bonds 

Total  bond  sales  . 
Jan.  1  to  Stpt,  30- 
tttook  sales- 
Number  of  shares. 


1900 


,93.«84  250 
3i»,6t0 
436.600 


144.703.300 
80.600 
89.300 


p,tap.9«e 

f4V0.93O.000 

118,191.000 
147.900 
47, SCO 


f4<.  959.700        »94.42U.»oO        144.828.100        I18.S86.4O0 


182  2*8  086       189.297.650        S18.F42  680  "/J!-1  *> 

Par-Value  .  1^.448.9^85  ,13.177.686.7i0  I21.13l.9to.086  I7.8e4.608.866 

Bad.^i^^"H>6.1010jg      W.«6.780      ,766*0*0      ,843^.800 

ffirbomndn.tb°nd'-.V.  asVffo  «.M*-™>  *<*«•*»  *'«3*1 

Tota.bond.ale....."il9779T.060     I700.6S8.S60     1770.070.970     ,860.8(6.810 

8ALKB  OP  QHAIH  OH  THB  PBODTJOB  BXOHaHOH. 

1908.        1902.       1901. 

Buthtl*  BuiheU.  Biuhelt. 

r^»»r.-:::  «8ffi»   6oiM   &V 


1800. 

BNfctla, 

10fl.930.700 

B8U678JB6 

On  account  of  the  disturbed  condition  of  thing-,  it 
has  been  more  than  ordinarily  difficult  for  some  time 
past  to  obtain  close  quotations  for  inactive  securities— 
whether  stocks  or  bonds.  This  fact  should  be  borne 
in  mind  in  using  our  general  quotations  on  sub- 
sequent  pages.  The  remark  applies  even  in  the  case 
of  high-grade,  gilt-edged  securities,  and  our  oorres- 
pendents  all  over  the  country  refer  to  it.  For  the 
time  being  there  are  very  few  buyers,  and  hence  t  id 
and  asked  quotations  In  many  Instances  are  w.de 
apart  or  to  a  great  extent  nominal. 

The  foreign  exohange  market  showed  a  weakening 
tendency  the  early  part  of  the  month;  later,  rates  of 
sterling  advanced,  but  at  the  close  prices  again  re- 
ceded. 

ACTUAL    BATBS.-BAHK.HB-  AHD  0*^™%™*^^ 

n^.,1,— <  tu]1a .  On  Documentor* 

• «75^Ban'"sit0h?  ZablT^        Bank,.       for  P*«»"~- 

i=iiiHI!if!i 

Z  4  88*0-8340    4 8*40-H8rO    4  8875  8H  3     4  82J«  »  tw        « £«      4 -r-40 

g lUS       JuTa     48810  8860     48880-8800     4  82*<  4 -;2H    *  g*      \ZaS 


8epu 


BATBB  FOB  MOHBT  IH  HBW  TOBK.  WIIE.LT 

Stock  Kichange— Range  for  wee* *>»a#* 

ATeraae  for  woes     •• 

At  banks  and  trust  companies ■ 

Tim  Loan*— 

Thirty  days. 4iV 

Blxty  days .* 

Ninety  days .w 

Four  months au-« 

N»«  months jrfT. 

81x  month*  ""•  " 

He  Ten  months 

Commercial  Paper—  „ 

Double  Milium     <  holoe  80  to  90  days o 

. •■,  •  Nuiiir.    1'rime  4  tort  months...     •"■">• 
Good  4  too  months "*-' 


.sept.  12.     Sept.  19.  Sept,  26. 

-     -**        2     -2*  2      6 

2*  V« 

8*  2H 


4 

1* 

5*  6 
6*8 


.ass  .SriSie  iSiS  iligii  \v$M 
•x'sssxi  1**$*  *gr^3.58  israSu  liSii 
*BB  iSS  Ffi  1*3  :cpaL 

-.S&33  i^WS  SSi6^g  \ 
•SgSS^S.  .Sfcgg  jagf 

4  HMn-hJSO  4  8690  *iso  4  88*0-87 

£ 48ll50-H<8)  4-«25-Mrt.<6  4 8890-87 

|i 482°0-l2rt0  4  Hrt. 0-8820  *Hrt.6-H7 

|5 i 8220-8230  4  60        1610  4bO<J6-8o76 


1«. 
10 

10. 
17. 

18. 
61, 

;* 
64. 
86 
66. 


A8SG-4  864b  *2'i*-l2S 

4  M\t  4H240  4  81*4-4  88 

,  -.       I  MM  «  ^1««  **» 

I  -■    j  4HIH4H3 

182     -l#iH  *Hl*-*25$ 


POSTED 


4  81*4-4  82"     4  81M 
BATHS—  BA.HKBBB*  8TKHLINO  BILLS. 


8 

8    -+H 

8J4  7 


4M 
6 

r,^-r.*4 
r.s«-6*4 


6 

8   -«K 

8W-7 


8 
6 
8 
6 


8 
6    -«K 
««-7 


UOOO  4  lO  n  mouiui «>»   • 

The  stock  market   early  in   the   month    showed  a 
somewhat  better  tone,  but  with  the  volume  of   busl 
ness    small.     This  early    firmness    soon     gavo    way 


Sept. 

1... 
8... 
8... 
4... 
6... 
8~. 
7... 
8... 
9... 
10_. 
1L.. 
18... 


dOda,.  I  Dsmar^     Sepf.    60  da v^.    Demand.  [  Sfpf.    «0davj.    Demon* 

— — — —      ~1 "     o  ok         4M-M1W   4  1-7^7'U 


4  8m 

4  84M 
4  81 
4-4 

484 


4  87 
4  87 
4  87 
4  87 

in 


484 
181 


4  87 

«87 


4i-n« 
,88M-( ; 

4  -3^-84  la  87 


is... 

14. 
16„. 

ie_. 

17... 

ia.. 

19.. 
80„. 
21... 
22... 
28... 
84... 


...8 

4  83-88\4 

4  88  B8W 

I 

4  83-83* 
8 

4  83-83* 
4  83-88* 
4  83* 


26.. 

28... 
27... 
28... 
29... 
30... 


4  83  83* 
4  83-83* 
...8 
4  89-83* 
4  83-83* 
4  83-88* 


4  87-^7* 
4  87  87M 


4  87-J-7W 
4  8fl*-tt» 
i  B6M-ei 


Srf.1 


New  York  Stock  Exchange. 

MONTHLY    AND     YEARLY     RECORD. 


The  following  tables  furnish  a  complete  record  of  the  New  York  Stock  Excnange  transactions  for  the  paat  month 
and  the  year  1908.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prijes  the  form  is  our  own,  and  we  think  it  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  t,  1903,"  were  made  on  that  date,  except  those  In  italics,  which  are  the  nearest  in  January,  1908, 
The  black-faced  letters  in  the  column  headed  M  Interest  Period"  indicate  In  each  case  the  month  when  the  bond*  mature. 

t^"  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 


BONDS— PRICES    AND    SALES    FOR    SEPiEMBKi:     AND    THE    YEAR    TO    DATE. 


BONDS. 

New  York  Stock  Exchanqe. 


I  Males  in     Price  abou 
mb'r   January  2, 
farvaiut         1903. 


M-8 
Q-J 


C.  N.  (iovt.  Socnritlea. 

D.  8.  2a,  oona.rcg Apr.,  1930 

U.  8.  2a,  oona.,  coupon. Apr.,  1930 
O.  8.  2a.  reg .,  aiiiull. .. .  Apr..  1930 
U.  8.  2a,  coup..  email. .Apr.,  1930 
U.  8.  3a.  reg.  10-20a..  .Aug.,  1918 
D.  8.  3a,  coup.  10-20a..Aug..  1918 
U.  8.  8a,  reg.,  email  .  ..Aug.,  1918 
D.  8.  8a,  ooup.,  email..  Aug.,  1918 

U.  8.  4a,  reentered July,  1907 

D.  8.  4a,  ooupon July,  1907 

D.  8.  4a,  registered 1925 

U.  8.  4a.  ooupon 1925 

U.  8.  5a.  registered 1904 

U.  8.  fie.  ooupon 1904 

Foreign  (Jov't  Securities. 

Frankfort-on  Main.  34a,  8er.  1.. 

U.  8.  of    Mexico   External    gold 

loan  of  1899,  sinking  fund  5a..a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labama  Mid.  See  Sav.  Fla.  A  W. 
Albany  A  Suao.  See  Del.  A  Hud. 
Allegheny  Valley.  See  Pen 
Allegh.  A  Weat  Bee  Buff.  RAP. 
Am.  Dock  A  Imp.  See  Cent,  o  f  N"  I 
Ann  Arbor,  lat,  g.  4a.. July,  1995 
Atoh.Top.  A  8.  Fe— G.,g.,4e.l995 

Regletered  1995 

Adjuetm't.g.,  4a July,  1995 

Reglateretl July,  1995 

Stain  pod J  uly ,  1 995 

Debenture  4a.  Serlea  H 1904 

Berlea  L. 1914 

Ohio.  A  St.  Louie,  lat.6e.  ..1915 
Atl.  Knox.  A  No.,  lat.  g  .  St 
Atl.Coaat  Line,  let,g.  4a.J'l . 
Atlan.  A  Danv.     See  South'n  R   . 
Allan.  A  Yadk.    Bee  South'n  U  . 
Auatln  A  N.  W.    8ee  So.  Pacltlc. 

Battle  Creek  AS  tur.    See  Mich.  ('. 
AO.  prior  Hen,  g.,  34a. ...19 

Regletered 

Gold,  4«  July.  1948  A-O 

Reglate.-ed Q    J 

Convertible  debenture  4a. .1911  M  8 
Pltta.Junc.AM.D.  Utg..34e.'26  M  N 

Regletered   Nov..  1920  V)    P 

P.L.E.A  W  VaSye..  ref.  4a. 1941  M  N 
8.  W.  Dlv.  let  g.  34- 

Registered 192*.  <4J 

Mon.  K..  letgn.,  g.,5e 19111  F    A 

C.O.  Reorg  .l*tiMn.g.,44«l930  M- • 
Beech  '  1 1  ml. 

Bellev.  A  Carond.    See  ni.  Cent. 
B'klyn  A  Montauk.   See  L.  Ialand. 
Brune.  A  Weet.   See  Sav.  Fl.  a  W. 
Buffalo  N.  York  A  Erie.    See  Erie. 

Buff.  R.  A  P..  Ken.  g..5e 1937  M-8 

Allegh.A  West  lat  g.gu.4a.l99S  A  O 
OL  A  Mali.,  let,  gu.  g.5a  .1943  J  I 
Kooh.  A  Plttab.,  let.  6s. ...1'.' 

Conaol.,  let.  6e 192! 

Bnff.  A  Southwestern 
Buffalo  A  Suauuehanna— 
let  refunding,  g.,  4a,  Apr.,  1951  J  -  J 

Reglatered.  Apr 1951  J  -  .) 

Burl.  0.  R.  A  No.,  let.  5a 1906  J    D 

Oon.  let  A  ool.tr.,  g.,5e 1984  A    0 

Reglatered .1984  A    0 

C.  R.I.F.  AN.W.,  let  fie...  1921  •  O 
•LABt.L.. let. gu..g..7e.... 1927  J     D 

Can.  So.,  let.  Int.  gu..  5e 190MIJ  -  J 
an.  So..  2d.  5e 1913  Ms 

Regletered 1913  M-8 

Oarb.  A  Shawn.    See  11L  Central. 
Carolina  Cent.— See  Seab.A  Roan 
Carthage  A  Ad.    See  N.  Y.  C.  A  H. 
Oed.  R.  la.  F.  A  N.  See  B.  C.  R 
Cent.  Br..  Un.  Pao.,  let  g.  4e. .  1948  J  - D 
Cent'l  Branch  Ry.    See  Mo.  Pao 
Central  Ohio.    See  Bait.  A  Ohio 
Oen.RR  A  B.of  Oa. -Col. u.5e.  1937  M-N 
Ont.  ofOa— let, g., fie, Nov..  1945  ?-A 

Regletered Nov.,  1945  F -A 

Conaol  ,  gold.  5a 194,«>  m  n 

Regletered 194 B  M  N 

lit,  pref..  Inc.,  g.,  5e.Nov..  1945  Oct 
2d.  pref..  Inc.  g.,  fie.Nov.,  1945  Oct 
3d.  pref..  Inc.,  g..  fie  Nov.,  1945  Oot 
Cnatt.  Dlv.  pur.  money  4e.l951  J  d 
Mao.A  Nor.  Dlv.,  let.  g.  5b.  1946  J  -  J 

Mid.  Oa.  A  Atl.  Dlv.  5a 1947  J  -  J 

Mobile  Dlv..  lat.  g.  5a. 1946  J  -  J| 


PRIOE8  IN  8MPTMMBXR 


Sept.  1. 


8  Sid.      Ask    Rid       Ask 

10.000  108  4  109       1064  1074 
2,000   1084  1094     o?      108 


'.064  107\    106  4  107  H 
12.000   108      108V  1064  1074 


M  000 

40OO 

10,000 


2,000 


1064 1064 

1094  1104  1034  10!) 
110*4  til1*  10914  110 
1354  136-  134  135 
1354  1864  184  135 
1034  1044  1014  1024 
1034  104  4    101  \  lOJi-j 


Sept   30. 


Loves  t. 


Bid.      Atk 

1074  108  * 
108      109 


Sale   Prices 

1094  Sept.  1« 

1084  Sept  24 


108 4 109 4 

108       110      108  >4  Sept  lo 


934 ... 

994 


3,000     01 
938.0u 
lO.Oc 
99,00* 


Bala 
Bala 


54.000 


.^.      187,000 


JO.i.OOi 


91  4  Bale 

914  Sale 


/// 
i'4 


98 
no' 


90 
94 


99  \  Sale 


1064  

1114  1124 
1124  113* 
135      136 
135      136 

1024    

U24 


109  Sept  3 
1114  Bept  22 
135     Sept    8 


1014,- 


90 
94 


WH    90 


874    884 


804.  Bala 


934  Sale  \\  924  Sale 


845,000 

6.0O0 
2.00O 


102 


1044 
*7 


Sale      997e8ala 

/0/4 


24.00O 
191,001 


964  Sale 
984  Bala 


12,000 


101 


LOO 


117       1114 


M 


95  4 

Sale 


934    934 
B  it]  Bala 

97  ^  Sale 
39  '-  Bala 


Highest. 


Sale   f'ru-ej 
•09  4  Sept  IP 
1034  Bept  ^ 


RANOK  SINCE  JAN.  1. 


Lowest. 

Sale   f'rvres. 
106     H 
10S     June    9 


1094  !-■ 


1064  Aug. 
106  4  Aug. 


HigKesL 


Sale    I  ■ 

pt  18 

10-4  Bept  84 


2*  '08  4  Apr.   15 

19   109  4  ^-epfiJ 


1064  Aug. 

110     Sept  17  109     Mar. 

11 1\  Bept  2:  109««  Mar. 

13^4  Sept  10  134>4  July 



1014  Aug. 

101  4  Si  pt.  14  101 


2     l"^4  Apr.  91 

1  4  Apr.   17 

1  112      Apr.     9 

17  13t»4  May  1 
"^  Miir.  26 
1  "•  Aug.  10 

19  iuo^m  Mttr    13 


964  Jan.   19 


'      1 
99 >«  S*.pt.  85  loo      >n,t_  1- 
97  4  Sept.  0     97  4  S'Tt.  :u< 
i't.     9 


h.    10 


Bept 
B84"8apt 


1034  ... 
90      894  & 


924  Sale 


1014  Sale 


95>, 

B7«i  Bala 


125      126       LIB 


98      101 
/oj4 


fJ/Og 

1234 

114      


1014 


1024  108" 


28,00<i   104 
22,001    ;0S      . 

/O04 


03 


1074 

122  4  Sale 


158,000,  1064  Sale 


76.000      774 

95,000     39      Sale       


B% 


$*-i 


4     »S 


044  105 
74*"  Sale* 
194 


105 
106 


H84  

113      122 


92      Sept    1 


904  Sept.  K 

87"a*  s«pt  1 1 


907e  Bept    1 


94      Sept  19 


Sept  22    904  Jan    22 
ul   17 

'.'"4  Sept  0  "_  V  Keb.  11 
864  J  line  Ji;  924  .Un.  22 
7  .  July  2A  7^  July  25 
81     July  21    924  Jan.  28 


8S4- 


Pt    1 
ept  16 

Pt  1* 


94      >,pt  26 
87  4  B 


112      Sept  12 


102 
117 


101 

11<4 


1074 


'.(>'J4  Bept  it 

98  4  Sept. 
loO      Sept.  10 


958b  Bept  23 

88  4  Sept.  21 


1124  B 


91  4  July  27 

94     Jan.      H 
994  Au>;.  27 

97      Aug.   1  I   106 

88     Aug.  21     91 


9*     Apr."  27 


94      S< 
1  864  Aug.     7 


112        Sept  12 


05  4  May     6 

944  Jan.   12 

103  4  Feb.   17 

1024  May  18 

Jan.     5 

Feb.   1« 


974  Jan.   10 
894  June    5 


1184  Feb.  27 


1244  June  22  128     Jan.  26 
125     Jan.   17  1254  Jan.  24 


1004  Apr.   13  105 
1204  1 


1024  Sept    411034  Hepl  'uly  25 


May  29 

.u.   21 
1204  Feb.     S 


1054  June  26 


1034  sale 

-ale     1 041  Sept    8  lo.s-*  s. -pt  1<    1044  cb.     6 

1024 104'^i  Mar.  30  107      Aug.  14 


88       92 


92     June    4 


944  Feb.     8 


1044  July     7  1084  Apr.  18 
1  J 2*  .Inn.      5  122-«  Jan.     5 


10448ale    1044-  pt  12  102     Aug.  11  109     Jan.  21 


Sale 

r-aje 


63      Sept  29 
toptSS 


10- 


76      Sept  12     6- 


294  Sept    4     23 

1- 


M  80  Jan.  17 
Jan.  14 
Jan.   14 


394  Jan.   14 
July  87 


1Q3     July     2  1Q3     July     2 


884 
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BONDS. 

New  York  Stock  Exchange. 


Central  of  New  Jersey— 

General,  ft  old,  5e ■■••••}»»' 

Registered July.  198. 

Am.  Dock*  Imp. Co.5e.. -.1921 
Leh.  A  H.R.gen.  gu.,  g.,  5s .1920 

L«h.  AW.  Coal.  5b...; 1912 

Con.,  ext.  gu.,4%8.June,1910 
N.  Y.  A  L.  Br.,  gen.,  g.,  4b    1941 
Cent.  Pacific    See  So.  Pao.  Co. 
Obarl.  A  8av..  lst.g.,7a... 
CheBapeake  &  Ohio— 
Gold  6b.  Beiles  A... .July,  1908 

Gold  6b iKa-'\%\\ 

let  oons..  g..  5s i»g9 

Registered 1939 

Gen.  gold.  4%b 1992 

Registered 1992 

Craig  VaUey,  1st,  g.,  5a... .1940 
R.&A.Dlv..  1st  con.  g., 4a. 1989 

2doon.  g.,4B 1989 

Warm  Spr.  Val.,  lstg..  5s.. .1941 
GreenbrTRy.,lstgua.g.,48.1940 
Chicago  A  Alton  RR.— 

Refunding,  gold,  3s 1949 

Retfstered 1949 

Railway,  gold,  3%s I«o0 

Registered 1950 

Chicago  Burlington  A  Qulney— 

Chio.  A  Iowa  Dlv.,  5s 1909 

Denver  Dlv..  4s 1922 

Illinois  Division,  3%8 1949 

Registered 1949 

Iowa  Dlv.,  sink,  fd.,  5b  — 1919 

MebraskaExten.,'  4*s 1927 


Haiti  it) 
September 
Par  value 


Registered. 


.1927 


J  -J 

Q-J 
J-J 
J  -J 
M-N 

M 
S 

J-J 

A-O 
A-O 
M-N 

M-N 
M-8 
MB 
J-J 
J-J 
J  -J 
MS 
M-N 

A-Oi 
A-O 

.1  -J 

•I  -J 

F-A 
F-A 
J-J 
J-J 
A-O 
A-O 
M  N 


Price  about 
January  2, 
1908. 


PRIOES  IN  SEPTEMBER. 


RANGE  SINCE  JAN.  1. 


Sept.  1. 


Sept.  30. 


Loxccll. 


Ask    Bid.      Aik.  Hid       Aik.    Sale   Pric" 
127%  .-   .-    127-%  128%  12H 


•  Hut 

7.000   133^3  ... 

5.00C    132% lie's  12/ 

112      HO       .... 


125»s 
110% 


100 


100 

9  37* 


110% 


iro 
100 


110^  11SH   ..--. 

111%  ii4     us 

37.000  118      

5  000     117*9 --•-• 

233,000  103 %  Sale     lOO^Bale 


10,00c 


///  112 

101%  Bale 


108 


OS 


58,000 
'26,000 


U.OOC 
123,000 


83     Bale 


79  %  Bale 


M-N 
M-8 


Southwestern  Division  4B.1921 
4b,  Joint  bonds.    See  Gt.  North. 

Debenture  5b 1913  M-N 

Han.ABt.Jo..con.,6B.....1911  Ms 
Ohio.  A  E.Ill.-lBt.B.f.0UT.66.1907  J  -  D 

BmaU 1907  J-  D 

1st  cons..  g..6B 1934  A-O 

Gen.  oonB.,lst,  5b 1937  M-N 

Registered 1937  M-N 

Chlo.Alnd. Coal R'y,lBt,58. 1936  J-J 
Chicago  A  Erie.    See  Erie. 
Chic.  fnd.  ALou.-Ref.,g.,68.1947  J-  J 
Refunding,  gold,  58........  1947  J-  J 

Lon  N.A.AClilo..lBt68..-1910  J-J 
Chicago  Milwaukee  &  8t.  Paul- 

ConBol.,78 ^H"J, 

Terminal,  gold.  5b.....  —  .  1914  J  -  J 
Gen.,  g.,  4b,  ser.  A.... May,  1989  J-J 

Registered May.1989  U- J 

Gen.,  g.,  3%a,  eer.  B.  May,  1989  /-  J 

Registered May, 1989  J- J 

Ch.  AL.8up..Dlv.,g.,5e....l921  J-J 

Ch.  A  Mo.  Rlv.  Dlv., 5b 1926  J  -  J 

Chic.  APac.  Dlv., 68 1910  J  -  J 

Ch.  AP.W.,l8t,  g..5s 1921  J     J 

Dak.  A  Gt.  Bo.,  g.(  5s 1916  J-J 

Far.  A  8o.aB8U.,g.,6B 1924  J  -  J 

lBtHast.AD.Dlv.,78 1910  J- J 

5b 1910J-J 

1st  I.  AD.  Exten..  7a 1908  J-J 

1st  LaCrosse  &  D.,  5b 1919  J-J 

Mineral  Point  Dlv. ,5s 1910  J- J 

1st  Bo.  Minn.  Dlv.,  6a 1910  J  -  J 

lPtBonthweBtDlv.,68 1909  J-J 

Wis.  A  Minn.  Dlv.,  g.  5a..  ..1921  J-J 
Mil.  A  No., 1st.  M.  L. 6b. ...1910  J-D 

lBt.consol.  6s 1913  J-D 

Chic  ANortbw.— Gonaol. ,7s.l915  <j-  F 

Kxtenslon  4s 1886-1926  F-A 

Registered 1886-1926  FA 

General,  g..  3%a 1987  M-N 

Registered Nov.,  1987  Q-F 

Blnklng  fund  6a 1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5b 1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5b 1909  M-N 

Registered 1909  M-N 

Debenture  5b 1921  A-O 

Registered  1921 1  A-O 

Blnklng  fund  deb.  5b 1933  M-N 

Registered 1933  M-N 

Dee  Mo.  &  Minn.,  let  7a.... 1907  F  -A 

Mllw.  A  Madison. Ist6s.. ..1905  M-8 

Northern  Illinois,  lat.  5b.. .1910  M-s 

Ott.C.F.  A  St.  Paul,  1st  58.1909  M-s 

Winona  A  8t.  Pet. ,  2d  7a ...  1 907  M-N 

Mil.  L.  8.  A  West.,  lat,  g.,  68.1921  M-N 

Ext.  Almp.,B.f..g..5a...l929  F-A 

Ashland  dlv., lBt,  gold,6a .  1925  M    H 

Mich,  dlv.,  1st,  gold,  6b. .1924  J-J 

Conv.  deb..  5b 1907  F-A 

Inconiea 1911  M  N 

CLlc.  R.  I.  A  Pacific,  6a 1917  J-J 

neglBtered 1917  J  -  J 

General,  gold,  4a 1988  J-J 

Registered 1988  J     .1 

Collat.  truat  4a,  Series  B..1904|M-> 


29,000 


2,000 

"3,600 

"4,000 
6  J. 000 

"7,00C 

5.000 

"ii'.ooo 

4,000 

''ii',00'6 


1.00( 
14,000 


1,000 


10138 

96 

iii'% 

102 
107 % 

98" 

106 
116 

/o?% 


1.16      

120%  120% 


108 


81  s  Bale 


101»h 


107% 

110% 

1146ft  Sale 


125\  Sept.  28 


101%  Sale 


114L,  Bept  30 
115%  Sept.  11 
100\  Sept.    1 


98  %  Sale 


73% 


98% 
90  Bb 
89% 
109% 
101% 
104 


....  102 


81% 


72        73 


98»4 

9138 


92 


109»8  .... 
1013b  .... 
105%  106 

'."'.'.'.  162" 


H\ii>ieii. 


Lowell. 


Sale  Price*  Sale  Price*. 
12*%  Sept.  12  126 «4  Aug.  12 
125*4  Bept  28  1 25 «4  Sept.  28 
108%  July  10 


100%  July     1 
100     July  29 


Highlit. 


Sale  Prxcet. 
134  Jan.  8 
133%  Jan.  14 
113%  Feb.     8 

164"   Feb.'"6 
102%  Jan.  28 


110%  July  22  112  Mar.  « 
110%  Aug.  14  114  Jan.  5 
1  IS*  Sept  1 4  114%  June  181 11 9\  Jan.  10 
115%  Sept  11  115%  Sept  U'115%  Sept.  11 
102%  Sept    t   100%  July  27  1063»  Feb.  27 


97%  Sept.  29 


81 


Qd76  Sept  1 ' 


112    May  14 
87%  Sept  29 

93      Apr.     2 


Sept  15 
72%  Sept  29 


/S7% 
112% 
//o% 


ijo 


17,000 


5,000 


8,000 


21,000 


110% 
110% 


115%  .... 
11734  .... 
112%  .... 
1166s  .— 
1113s  .... 
130%  .--- 

IIH'8.... 

106%  .... 


114% 
107% 

1123ft 

112 
115% 

112 

117% 
135 

104 


10.00< 
1.000 

14,000 


103% 1105% 

111% 11134    -     - 

103% 10t&dSale 


127     Bale 
U31*  Bale 


114     114% 


103S* 


113 

//2% 

107 

106% 

105 


108 


108%  ... 
103%  ... 


113 

H5 

11034 

113 

no 
r„6% 

116% 
1047B 


1245s  Bale 

109"  lid" 


10»34 

104%  106 


1133*    .... 
II5S4  117 

111% 

113'* 

110% 

126% 

117      

105      


81*8  Sert.  121    80      Apr.   14 
73%  Sept.  11     70\Aug.     7 


112     May  14 

104      May  25 

98     May     6 


83%  Jan.  12 


112 
1053s 
I  10"% 
1C978 

113 

(12 
116% 
131 
102 


95&g 


e.ooo 


1,0001 


120 


113%. 
108% 


1128b 

IO5S4 

112*4  Sale 

110      

11334  115 
112      

131%  i'32" 


98**  Sept 
91%  Sept 


104%  Sept.    2 

107      Sept  15 

106»t,"Sept  30 

127"' Sept  30 
113^  Bept  80 

lil"   Sept2t 

1245t,  Bept  30 

10*8%  Sept  14 

165     Sept  26 

104*%  Bept  25 


111%  Bept  17 
1 13 1.  Sept    3 


11234  Bept  -.r> 
11 V"  Bept  17 
118'%  Sept  ~*8 


98  \  Sept  22 
91  »6  Sept  12 


105%  Sept.  25 


107 


98%  Sept 
89s 

l6*»%  Aug."24 
101  Aug-  17 
102%  Aug.  11 

IOO"  July"  20 


Bept  15 

l6"65t,"Sept30  10  5 


1043ft  Mav      2 

113     Apr.  14 

July  24 


131 


Sept  11    127 
■  113 


79 -i  Jan.     2 


101%  May  19 
97     Jan.   10 

109%  Aug."  24 
104%  Jan.  22 
108%  Apr.  29 


114%  Sept.  12 

:     Bept  12 


Sept.  30 
July  30 


100%  June    6 

K»  •     Mar.  12 

eb.   25 

1103a  Mar.  23 

130"VFeb."27 
121%  Jan.   30 


HI     Sept  28 


1245ft  Sept.  30  124%  Aug.  24 

108      July  24 

109      Sept  28  1075ft  July  24 


165 


105 


Sept  2t 
Bept  12 


165 

111 
103 


Sept.  50 
Mar.  14 
Aug.  24 


1205ft  Jan.   19. 


180%  Mar. 
1131*  Jan. 
;  I i  -  Mm 

L78     Mas 

1 1 1  Mar. 

112  Jan. 


UlSiSept.  17 
114      Sept. '1 9 


9534 


10834 

I05»« 
1043ft  105%  J.  05  »8 


112*9 

10H% 
/o6% 


//j% 

131%  .... 
122  125 
>13«;%  .... 
133%  .... 

104     .... 
;i4%H67e 
128% 

516,600!  1 06%  Bale 


114 


112  3*  Sept  25 
11234  Sept30 


llHi-r.  Apr.  29 
1133.  July  21 
111  July  15 
Aug.  1 1 
Aug.  11 


19 
28 

16 

8 
17 
15 


L12 

.0!* 


116*«Apr.  29 
!ay  15 
li:^  Jan.  28 
117%  Jan.  15 
111%  Jan.  23 

11934  Mar. "*23 

185"  Feb.  26 
1124,  Sept  251115  May  4 
105s  July  '^9  105%  July  29 
110%  Aug.  14  113*11  Jan.  26 
i09"V  Aug.  20  113%  June  26 
113%  Sept.     &   112      July  29  117      May      4 


116     Aug.     6 
183"    Feb. "28 


131      Sept.  23 


95%  Sept.  29 


104%  Sept  14 
101  Sepu  8 
lOd      Sept    3 


131 


113      May  2v 

...     116     June    2 

Sept  23  130%  July  17 

101      Mar.  16 


Berics  C 1905  M-N 

BerlmD 19C(i  M   M 

Series  E 1907  M   > 

BerlesF 190>  M  N 

BerlesG 1909  M  N 

Beiles  H 1910  M-N 

Series  1 Ijjl'  ^  B 

BerleaJ 1912  M  N 

Series  K 1918  M  S 

Berles  L 1914  M   N 

BerlesM 1915  M  N 

Series  N 1916  M  N 

Series  0 1917  M-N 

HpfI.  I'M-  M-N 

ChlO.  K    I    A  Pao.  BR.,   ■  N  1,008.000 

Registered  4^ 2002 |M  N|     ..    .. 

■  ml  trust  gold  5s.  .1913  M-S      I 

DesM.  A  H.  1>..  1st,  4h...   1908  J  -J| 

lat.2%s 1908  J-J 

nlon4s UK).6.  J  -.1 

Keok.  A  DesM.,  l8t,68....192:<  A   O 
Bmall A-Oi 


105%  ... 

101      

103% 

10234 

1158  ■--• 
1  27%  129% 

115      

i*7% 

128*8     .... 


109 

121»H 

121%  122 
100     Bale 


1053*  . 

102      . 

103%  . 

1035e  . 

1123s 

12868 

1151* 

12838 

1293s 

101% 


99 


-71-  Bale 


96% 

9m 

93% 

//"'•. 


122% 

1215s     .... 

99*4  Sale 


128      Sept.  14 


109      Sopt    9 


99      Sept  28 


105%  Sept  2t 

104      Sept.     S 
108%  Sepu2fc 


128%  Bept  22 


109     Sopt    9 


100%  Bept  11 


96     Sept"z4'|  95%  Aug.  24 


112      May   12 

UO%  May  4 
106  Apr.  1 
106\  Mar.  30 
103%  June  20 
101  Bept  8 
ic5%  Aug.  15 


114  Si  Aug.  11 


1055«  May 

.1  15ft  Aug. 

127%  Aug. 
1 14%  Aug. 


■    - 

109"  Sept"  9 
1  21%  Aug.  12 
120S,  July   24 

99  Sept  28 
107      Jhu.    16 

99      Aug.  IS 


lay  20 
119  May  21 
134  Jan  28 
104%  May   15 

161  "May"  15 

li'2""  May' 12 
110%  May  4 
10H%  Feb.  18 
107%  Jan.  10 
109  Feb.  26 
101  Sept.  8 
112  Jan.  30 

118%  Mar."  12 


1055h  May  2 

1153h  Apr.  30 

1325ft  Jan.  23 

1.         Jan.  14 

133%  M 

.  pt.  9 

177  s  May  15 


127 

Feb. 

17 

'(18 

.1  m 

9 

107 

Jan. 

16 

98 

18 

74%  Bale  1 '6934  Bale 

'75%  Bale" I" 72 \  Bale 
•.'(>     

88% 

90 

102       


685ft  sept  89 
71  \.  Bept  96 


74i4  Bept 
Bept  12 


82%  Aug.  1 
66*8  Sept  2« 
Ba%Jan.  7 
71%  July  2' 
May  ii 

92%  Jan.    1  •[ 
94  \  Jan.      9     . 
105%  July  24  108%  June    9 


9*>      Aug.  3 

-  •      .Ian.  19 

ran.  7 

8934  June  3 

98%  leb.  26 

fl  (      Jan.  28 

94 \  Jan.  9 


0<  i..  L0O3. 


BONDS    STOCK    EXCHANGE   RECORD 


W85 


BONDS. 

New  York  Stock  Exchange. 


I? 


Ohio.  A  St.  L.     See  At.  Top  <k  8.  F 
Ohio.  St.  L.  A  N.  O.    See  ftl.  Cent 
Ohio.  St.  L.  A  Pitts.  Sea  Penn.  I  to 
Ohio.  St.  P.  M   4  0..oon.  6a..l93o  j 
Cons.  6*.  ■  3««  ...1930  J -l> 

Oh.  St.  P.  A  Mln.,  1st  6B....191*  M-N 
North  Wisconsin  1st  6s  ...1980  J  I 
Bt.  P.  4  8.  City,  letg.  6e...l91l>  A-O 

Oh.  Tor. Trans., g.,  4a 1947  J     j 

Oh.  A  W.  L  gen.,  *..  6e.D©o..  193'.!  ^i  M 
Ohio.  A  West  Mich.  Ry. ,5a. .1921  J  D 
Cboo.Okl.AO.«ren.  g.Sa.Oot.  1910 

1st  cons.,  g.  fls 1952 

Gin.  11   .v  I).,  oon.  a.  f.  7s L90ft 

8d,  gold,  4%e 1932 

Oln.  1).  A  I..lstiru.  «.  5s... 1941 
Jln.Ind.8t.I..AO.  rfeeO.O.O.ABt.l.. 
Oln.Ban.  AUlev.  SeaO.O.C.ASt .1. 
Ol0»m.iM  AMahon.  See  B.  R.  A  P 
Oleveland  Cln.  Chlo.  A  St.  Louis- 
General,  koUI,  4s 1993 

Cairo  Dlv..  1st.  gold,  4e....l93i» 
Oln.  W.  A  M.  Dlv.,lstg.  4a. 1991 
St.  L.  Dlv..  let,  ool.tr.  g.  48.1990 

Registered 1990 

8p.  A  Col.  Dlv.,  1st  g.  4s.... 1940 
W.  W.  Val.  Dlv..  let  g.  4a. . .1940 
Oln.  I.  St.  LAO.,  Cons.  6s.  1920 

lat  gold  4e Auk, 

Reglatered Aug 

Oln.  H  A  Ol. ,  con.  1st  g.  5a 

01.  O.  O.  A  In.  oonsol  7a.. 

Oonaol  sinking  fund,  7a 

(len'l  oonaol.,  gold,  6a. . 

Registered 1934 

Ind.  Hi.  A  W.,  1st,  pref.,4a, 1940 
O.  I.  A  W..lst,pf..5s.Apr..  1938 
Peo.  A  East.,  1st  oon.  4a.  ..1940 

Income  4s 1990 

Olev.  Lor.  AWh.,  oon.,  1st,  5a.  1933 
Oleve.  A  Marietta—  See  Penn.RR. 
Oleve.  A  Mahon.  Val  ,  g.  5a..  1938 

Reglsterod 1938 

Cleveland  A  Pitts.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold.  4s  1947 
Colorado  A  Sonth'n  1st  g.  4a.  1929 
Oolom.  A  Oreenv.  See  South.  Ry. 
OoL  A  Hook.  V.  See  Hook.  Vail. 
Col.  Conn.  A  Term.  SwNor.AW. 
Conn.  APaa.  Rlv8.,lKt.K-.'ls..r.)13 

Dakota  A  Ot.  Ho.  SeeO.M.ASt.P 
alias  A  Waco.    See  Mo.  K.  ATex 

Dei.  Lack.  A  West.  7s 1907 

Morris  A  Essex.  1st,  7s 1914 

1st  cons.,  guar.,  7a 1915 

Regletered 1915 

lat,  ret,  guar,  gold,  3^8.2000 

N.  Y.  L.  AW.,  1st, 6a 1921 

Conetruotlon  5a 1923 

Term.  A  lmpt.  4e 1923 

Byr.  Btntrh.  AN.  Y.,  lat,  7a.  1906 
warren  R  R.  1  stref.gen.  3  >*s.2000 
Delaware  A  Hudson— 

lat.  Penn.  Dlvlalon  7e 1917 

Regletered 1917 

Alb.  A  Sua.,  lat  oon.  gu.  7a. 1906 

Reglatered 1906  A-O 

0a 1906 

Reglatered 1906 

Rena.  A  Saratoga,  lat,  7a..  .1921 

Reglatered 1921 

Del.  Rlv.RR.  B'to\  See  Penn.  RR. 
Denver  A  Rio  Grande— 

let  oonaol..  gold.  4a 1936  J  -J 

lat  oonsol..  gold.  4>*e l 

Improvem't,K0ld,5a L938 

Rio  Grande  So.  ,gu.  See  Rio  G. So. 
Den.  A  South  w., gun.  a.f.  g.5e.l929 
Dea  MotneaAFt.  1).  SeaO.RI.AP. 
Dee  Moines  A  Minn.  SeeCh.AN.W 
Dea  Moines  Un.Ry.,lat,g..5s.l917 
uet.  M.  A  Tol.  See  L.  S.  A  M.  So. 
Det.  A  Maok.,  lat  lien  g.  4a..  1995 

Gold  4a 1995 

Detroit  South.  1st  g.  4a 1951 

Ohio  South.  Dlv..  let  g.  4a.l94i 

Dul.  A  Iron  Range,  let,  5e 1937 

Reglatered 1937 

2d,  6a 1 

Dnl.  So.  Shore  A  Atl.,  g.  5e.  .1937  J  -  .1 

Eaat.  of  Minn.  Hee  S.  P.  M.  A  M. 
aat  Teun.  Reorg.  Hen.  See  So. 
East  Tenn. Va.  A  <ia.  8ee  So.  Ry. 
Elgin  Jol.  A  East.,  lat  g  5a..  1941 
Kim.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Brie— 

lat  ext.,  gold.  4a 1947 

2d,  ext.,  gold.  5e 1919 

3d,  ext..  gold.  4  "*s 1923 

4th,  ext..  gold,  5s 1920 

5th.  ext.  gold.  4s 1928 

let.  oonsol.,  gold,  7e 1920  M-8 

let,  oonaol.,  gold.  fund.  7e.l92o  M  8 
Erie,  1st  oon.,  g., prior  4s..  199b  J  -  J 

Regletered J  -  J 

let  con.  gen.  lien,  g.  4a 1996  J  -  J 

Registered J- J 

Penn.  roll,  trust,  g.,  4a 1951  F-A 

Buff.  N.  Y.  A  Erie.  lat.  7a..l916|j  -1) 

Buff.  A  S.  W.,  gold  6a 190s  J     J 

Small j  -  j 

Chlo.  A  Erie,  1st  gold  5a... 1982M-N 
Jeff.  RR.,  let  gu.  g.  5a.Jan.,1909  A  O 
LongDock.  oon.,  gold.  6s.  .1935  A-  O 
O.ARR.Oo.latoux.gn.  6a.  1922  M-N 
D.  A  lmpt.  Co.  lat  our.  6a.  1913  J  -  J 
N.Y  AGreenw,dL.gtd.g.5e.'46  M-N 

Small M-N 

Mid.  RR.OfN.  J,  1st,  68.1910  A-O 
N.  Y.  8us.  A  W.,  lat.  ref .  5b.  1937  J  -  J 

2d.  44a  1937  F-A 

General,  g.,  5a 1940  K    A 

Terminal.  1st,  g.,5e 1943  M  N 

Reglsfed.  $5,000  each.  1943  M-N 
Wllk.AEa.,l8t,gtd.,g.,58.1942  J-D 
Erie  A  Pittsburg.     See  Pa.  Go. 


Salet  in  Price  abou 
SeplemD'r  January  2 
Purvalu*         1903. 


IOOI9  July  22 
93*  Apr.  13 
85  Jan.  6 
92     Jan.  27 

114      Feb.  24 


115     May  21 


July  27 


114  May  2r.  114  May  25 
U3«4  May  2  113^  May  2 
112      May      1  112      May      1 


>l~-  .June  Jt;  I0i7s  June  26 

-•1  June  17  189     Jan.   19 

'>.  24 

•5\  July  11     'J'.ih  Juue    5 

'7      May   15 


Jan. 


111 
1,000  HO 
12.CHKI   U)4>« 

115      Ill1* 


\ug.     7    94»*Jan.   15 
125*  June  17  \30hs  Jan.  29 


117*  Sept.  29 
130*'   Apr."l4 

iis>t"e 


..  111 


107 *, 107* 


100H  S.-pt.  3(>  100\  Sept.  30 
99*  Sept.  14  lOO     Sept  lt> 


\ug.  2s 

uig.  27 

9"*  Apr.    15 

vug.  11 

108     May     1 

107*  July"  9 


1214  Jan.  21 

134LJ  Janl"*7 

pt*17 


112  4  Feb.  24 

1  I      Jan.  27 

103     Jan.  6 

106*8  May  26 

117     Jan.  8 

112""Apr."  2 


886 


BONDS    STOCK    EXCHANGE   KKCORR 


[Vol.  uulyh. 


BONDS. 

Nbw  York  Stock  Exchange. 


By.  A  T.  H.— let  oon.  g.  6b. .1921 
1st  general  gold  5b 1942 


Mt.  Vernon  let 


-*  2     Bales  in    Price  abou 

<  E    feptemb'r  January  2 

a.   Par  vaiu,        1903. 


..1923  A-O 
A-O 
J-J 


Bull.  Co.  Branoh.  1st  g.  5s.  1930 
My.  A  In..  1st  oon.,  gn.,  g. 6b.  1926 

Fargo  *  8o.  SeeChlo.  M.ABt.  P 
la.  Cen.  4  Pen.,  lat  g.  5a. .  1918 
1st  land  gr.  ext.,  gold  5b...  1930 

Consol.  gold  5b 1943 

Fort  St.  U.  D.  Co.lst  g. 4ka..l941 
F.W.A  Den.Clty-lst  g.  6b.. .1921 
Ft.  W.  A  Rio  Or.,  1st  g.  3-4B..1928 

Gal.  n. A  Han  A.— Bee  8o.  Pao. Co 
alv.H.A  H.  of  1882,lst,58.1913 
Ga.  A  Ala.l  Bt  oonaol.  SB.Oot.,  194.' 
6a.  Car.  A  No..  1st.  gn.  g..5B.192P 
Georgia  Pacific  See  Bouth'n  Ry 
611a  V.  G.  A  N.  See  So.  Pao. 
Gouv.  A  Oswegat.  See  N.Y.  Cent 
Ot  No.-C.B.&Q.  ooll.  tr.  48.1921 

Registered July,  1921 

6reenbrler  Ry.    See  Ches.  A  O. 
6.AHh.I.,l8trf.Ater.5B,g.Feb.'52 

Registered Feb  ,  1952 

Han.  A  8t.  Jo.    See  C.  B.  A  O. 
ouBatonlo.    Bee  N.Y.N.  H.  AH. 
Hock'g  Val.,lBtoon.,g.,  4*88.1999 

Registered 1999 

OoL  A  H.  V..  1st  ext.  g.,  4H948 
Houb.E.  A  W.Tex.    Bee  So.  Pao. 
H.  A  Tex.  Cent.    Bee  So.  Pao  Co. 
TUlnols  Central,  1st  g.  4b... 1951 

iReglstered 1951 

1st,  gold.  3kfl 1951 

Registered 1951 

1st  g.  3s,  sterling 1951 

Registered 1951 

Gold  4s 1952 

Registered 1952 

6old4s 1953 

Registered 1953 

Oalro  Bridge,  gold,  4s 1950 

Registered 1950 

Louisville  dlv.,  g.,  3ke....l953 

Registered 1953 

Middle  dlv..  reg.,  5s 1921 

8t.  LoolB  dlv..g..  3e 1951 

Registered 1951 

eold,  3ke 1951 

Registered 1951 

Spring!,  dlv.  1st  gold  3ks.l951 

Registered , 1951 

Western  Llnea  1st  g.  4b.  ..1951 

Registered 1951 

Belle.  A  Caron..  lat,  6s.  ..1923 
CarD.  ABhaw..lst,g..4s....l932 
Cb.  Bt.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3ka 1951 

Reglatered 1951 

Memph.  dlv.,  let.  g.,  4s. .1951 

RejflBtered 1951 

8t.L.8o.,lat,gu.,g.,4B...1931 
Ind.  Bl.  A  W.  Bee  Clev.C.O.  A  StL 
Ind.  Deo.  A  West.,  let,  g., 5b. 1935 

lat  guar,  gold  5b 1935 

Ind.  111.  A  la., lat,  gold, 4b...  1950 
lntern'l  A  Gt.No.— let,  g.,  6a.l919 

2d,  gold.  5b 1909 

8d,  gold,  4b 1921 

Iowa  Central,  1st,  gold,  5b.. .1938 
Refunding  gold  4b 1951 

Jack.  Lans.  A  Sag.   See  Mich..  Cen 
efferson  RR.    Bee  Erie. 
Kal  AH.  AG  R.    SeeL.S.AM.S. 
an  A  H.Coal  AC.  <S«eCoal  A I 
Kan.  A  Mich     See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St.  L.  A  S.  F 
Kan.C.AM.R.AB.-lBtgn.g.5B.'29 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  1st,  g.,  3a,  1950 

Reglatered 1950 

Kentuoky  Cent     Bee  L.  A  N. 
Keok.  A  Dee  Mo.    Bee  O.  R.  I.  A  P 
Knoxvllle  A  Ohio.    See  So.  Ry. 

Lake  E.  A  W. .  1st,  gold,  5b.  .  1937 
2d,  gold,  5b 1941 

Northern  Ohio  1st  gn.  5b..  1946 

L.  8h.  A  Mioh.  8o.    SeeH.  Y.  Cent 

Lehigh  VaU  (Pa.),  ooll.  g.  58.1997 
Registered 1997 

Leh.  V.  N.  Y.latgu.,g.,4ka.l940 
Registered  1940 

Leh.  V.  Tef .  Ry.  lat  gu..g.,5e.  1941 
Registered 1941 

Leh.  V.Coal  Co., l8t,gu.,g.,5B. 1933 
Registered 1933 

Leh.  A  N.  Y.-lst,  gn.,  g.,  48.1946 

Reglst<T6d 

Elm.C.  A  N.,  lst,g,lBtpf.6s.'14 
Gold.  guar.  5h 1914 

Leh.  A  Hud.  R.   8ee  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    Bee  Mo.  Pac 

Long  Dock.    See  Erie. 

Long  Island— 
let  oonaol.,  gold.  5b. ..Inly,  1931 

lat.  oon..  g  ,  4b July.  1931 

Gen.  g.,  4b 193H 

Ferry,  lat,  g.,  4kfl 1922 

Gold,  4s 1932 

Unified  <rold4s 1949 

Deb..  g(  Id,  5a 1934 

B'klyn  A  Montauk,  lat6B..1911 

1st  fte 1911 

N.  Y.B.AM.  B. , con. ,g.  58.1936 
H.  Y.  ARo.  Bch.,lHt,  g.,5"  >:r^ 
N.  Sh.bch.,lst.con..5s.Oct.,1932 

I  oulBvllle  A  Nasl.vllle— 

(in  (nil,  n>M,  6s 1930 

Gold. 6b...      1981 

Unified,  (.old,  4b 1940 

Registered 1940 

Coll.  trust,  void,  5s 1931 

E.  H.  ANaah.,lBt,  g.,68...1919 


J-J 
J-J 
J-J 
J-.) 
J  D 
J-J 

A-O 
J-J 
J-J 


J-J 
Q-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
M  ft 
MS 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


PRICES  IN  SEPTEMBER. 


Sept.  1. 


*  Rid 

1,000 


Ask    Bid. 
122     Sale 

no"  ::::: 

100      

no     


Ask 
117 
105k 


101 
rojk 
103 


107 


18,00<    111      Sale     103  k  Sale 
...     S?h    79 


,014,000 
18,000 


J-J 
M  N 
M-8 
M-S 

J-D 
MB 


A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
MS 
A-O 
A-O 


te 


.i 

j 

j  i 

M-H 
J  D 
M  E 
J  J) 
M  f 
M-8 
A-O 
M-8 
Q-J 

J-H 
M-N 
J-J 
J-J 
M  N 
J-D 


109 
107k 


94k  Sale 
104      100 


37,000 


1,000 


2,000 


2,000 


5,000 


5,000 


7,000 

55.000 

112,001 

19,6<k 


103 


104 
105k 


106*  Bale 


105k 


112 


103 


/c/k 

lb'2'38  Bale 


106 
«k 


116 

84 


<tfk 


no 


ISO       

103        

134^    120 


1044 

104k 

102 

123 

97       98 

71      

1151*116 
90       93 


42,000 


9,000 


17,000 


107 


1,000 


8,00 


H7,oo< 


'C3 


103 


93k  Sale 


104 
104 


90k  Sale 


104 


112 
98 


I03kl01k 


91       94 


118     Sale 


100 


105  ia 
105  k 


118k 

94k  Sale 
73k 

108     110 


69     Sale  '    67  k  Sale 


117 

113k 

112k 


107 


109 


105  k 
96" 


116 

uok 


120 


100k 

ICO 


ioe 

113 
112*% 

no 


100 
"tit 


1 15  k  Bale 

111      

99*  100 

ill"  '.".'.'. 


Sept.  30. 


Bid. 
114 


Atk 


Bale 
76 


105 


112k 


'J  2 


Lowest. 

Sale   Prires. 
116     Sept.  18 


Sale  Prices 
116     Sept  18 


102  k  Sept  26 


103  >4  Sept    4 


90     Sept  28 


1023e  Sept    2 


93  *  Sept    8 
102  78  Sept  11 


104     Sept  28 


105     Sept  15 


104k 104k  Sept  16 


101k 


90 


90 


117 


118 


100 


106k  .... 
106k—- 

98 

118k  .... 

93      .... 

73k 

108k  110 
89k 


66k    67 


103k 


.oik 
il3k 
idS" 


99k  100 
"  "08*k 


107k 


08 


112 

Bait 


109      112k 
112k  ... 


lie 
110 


104k 

103%  ioe" 


105 


100 


104k  Sept  16 


94     Sept    3 


103k  Sept  26 


118     Sept    1 


107  k  Sept  11 


97     Sept  29 

119     Sept    2 

94  k  Sept    1 


109     Sept  29 


66k  Sept  16 


109k  Sept  23 


104     Sept  12 


104  k  Sept  19 


98k 


115      

Ill's  112 
98     Bale 


107 

112k 


100     Sept  25 


98      Bept    3 


Highest. 


Sale   Prices 
116     Sept.  18 
103      Apr.  28 


102k  Sept.  2( 
80     Aug.  21 


100W  Apr.  3  105  Feb.  18 
106k  Aug.  21  109*  May  11 
107     July  28  110k  Jan.   16 


87  k  Aug.  10 
89     Juno  10 

1023s  Sept    2 


104     July  29 


94     Sept    3 


03  k  Sept  26 


118     Sept    1 


107  k  Sept  11 


97     Sept  2± 

120»f>  Sept  1  i 

i>7kSept  18 

l6*988"Sert26 


RAN6E  8IXCE  JAN.  L 


Lowest. 


Highest. 


Sale   Price*. 
122  k  May     5 
106     May     4 


112*  Jan.  81 
85     Feb.  28 


100    June  20 


112k  Jan.  20 

101*  Apr."  23 
94     Mar.  28 


102  k  Apr.  20 

101k  June  It 

106k 1  Mar."  7 

9*2"k"juiy"  3 


£5*  Aug.  14 
94"  Sept  "3 


103  k  Sept  26 


118     Sept    1 


106k  Jan.  28 


107  k  Mar.  28 


673a  Sept  18 


111     Sept  20 


104k  Sept  V. 


97      Sept  29 
118k  Aug.  14 

94k  Sept    " 

70     Feb. 
108      Aug. 

91      Apr. 


65  k  Aug.  11 


115k  Auk-  T3 
109  July  28 
111     Apr.   13 


104k  Sept  15' 


;. 

100      Sept.  26 


99      Sept    4 


95     May  11 
94k  Jan.     7 

106  k  Mar.    9 


109k  Jan.  22 


105*  Mar.    S 


113k  Mar.     6 

10*2*  "May"  21 
94     Mar.  28 


104k  Sept  18 

103  k  Feb.  "28 

106  k  Mar."  7 

9*9"*Aug."24 


85*  Aug.  14 
97"  June  10 


111  Jan.  18 
125k  Jul"*8 
106k  Jul' 28 


107k  Mar.  28 

162"  "May"  12 
123  k  Feb.  20 
100     Jan.  24 

75  Feb.  18 
U5kFeb.     6 

93  k  Feb.     9 


71*8  Feb.  28 


120  Jan.  18 
113f>8  Feb.  18 
114k  Jan.  37 


104     Sept  12 


13k  May  20 
104**8ept*i8 

93k i  Apr."  29 

too"  Mar."  26 


118     Jan.  2V 

P*9k  Aug."*3*e 
100k  Juno  IS 

gY'sApr'.""? 
lo's'k  Mar. """3 


114k  June  17 

111      May   l» 

97  k  Aug.     6 


110     June    1 
lllk  Mar.  13 


108k  Jul  21 

li'4""May"*20 

•  pt "l9 

97"  Jul"  29 

l6"o""'Mar."25 


118     Jan.  22 

102k  Jul*  18 
102     Apr.  20 

look  Mar." "i 
105k  Mar.""  3 


118  May  21 
118  Apr.  27 
101k  Feb.     3 

li 3k  Jan"'"  6 
1 14  k  May  19 


O  i  .  1903. 


BONDS    s'locK    i:\cll  \\<.i     l;l  <  n|{|i 


^7 


BONDS. 

New  York  Stock  Exchange. 


i\ 


M  N 

J  -J 
J- J 


Louisville  4  Nashville—  (Oon.)— 
Louie.  Cln  A  Lex.,  «■,  4 Hie.  1931 

N.  O.  A  M..  1st,  g.,  6a 1930 

N.  O.  AM..2d.6a 1930 

PenBaooladlv..6s 1920  M   * 

8t  L.  dlv.,  1st,  g.,  6a 1921  M  -e 

2d.K.,3a 19k.    m    - 

HendersonB'Ke.lBt  s  f.,6s.K '31  M    S 

Kentucky  Out.  g. ,4s 1987  J  -  J 

L.AN.AMob.AM..lst.K.4  4s.l94.r.  M    S 
LAN. -South  Mon.,  Joint,  1*.  '52  J  -  J 

ReKlsUred July,   19 

N.  Fla.AShef..lst.gu..g..5sl93-  h  A 
Pena.  A  AU..l«t,KU -.8  ,6a.  1921  F  A 
a.  AN.  AlA.,0on.,gti..K-.',s".193i  K  A 
Sink,  fd.  (S.  A  N.  Ala.),6s.  .  1  n  1  •  A  I 
Lo.AJeff.BrdKeCo..ga.,B.,4a.l94.*-  Ms 
L.  N.  A.  A  Ch.    «M  Ch.  Ind.  A  L.  | 

Mahoning  Coal.    See  L.S.AM.So 
anhaVRy.<N.Y)oonaol.4sl90i    A    I 

BeKtBt«rM 180    * 

MetropornKl..lat.gold.6a.l908  J-  J 
Manlto  S.W. Colonic. g..5a.  .1934 
McK'pt  AB.Vern.  SmP.MoK.4Y 
Metropol.  Kiev.    See  Mauhat  Ry 
Hex.  Cent.,  oon.,gold,  4e — 191 1 
lat.  oon..  Inc. g.,  3a..  Jan.,  1939'Julj 
2d,  oon.,  lno..  g.,  3a. .Jan.,  193P  Jul 
Equip,  and  oollat.,K..  5e...l917 

Sdderlea,  gold.  5a 1919 

Col.  tr.  g.,  44e,  l^t  aeries..  1907 
Mex.  luternat.  1st  oon,  g, 4a.  1977 

Stamped,  guaranteed 1977 

Mex.  Northern  lai  gold,  6a. .1910 

Reglatered 191c) 

Michigan  Central.  SeeN.  Y.Cent. 
Midland  of  N.J.  SeeN.Y.Sua.A  W 
Mtl.  LS.AWeat.  SeeChlo.A  N.W. 
Mil.  A  Madlaon.  See  Ch.  A  N.  W 
MU.  A  North'n.  See*  h.  M.  ASt  P. 
Minn.  A  St.  L.  let.  gold,  7a..  1927 

Iowa  ex.,  lat,  gold.  7a 190!» 

Pacific  ex..  let,  gold,  6a.. ..1921 

a  W.  ex.,  lat,  g.,  7a 1910 

lat  ©one.,  g.,  6a 1934 

lat  A  refund.,  g.,  4a 1949 

Mln  A  St.  L.  gu.  See  B.  O.  R.  A  N 
Minn.  A  Paolflo,  let.  5a,  atpd. 

4s,  payment  of  Int.  gu. 193* 

Minn.  8.  S.M.  A  Atl.  lat,  g.  4a, 

atpd.,  payment  of  Int.  gu..l92< 
M.  St.  P. AS.  S.  M.,con    g.,  4s, 

atpd.,  payment  of  Int.  gu..l93H 
Mlnneap.  Un.  Sea  St.  P.  M.  A  M 
Missouri  Kansas  A  Texaa— 

let,  gold.  4a 1990 

2d,  gold,  4e June,  1990 

lat,  Extension  gold  5a 1941 

8t.  Louie  Dlv..  1st,  reg.  48.2001 
Dal.  A  Wa!Jl8t.KU..g.,5B...1940 
Kan.C.  APao.,  Iat.g.,4a...l99* 
M.K.  A  T.  of  T.  lat  gu.  g.  58.194S 
8her.Bhr*v  A8o.let,gu.,g.,5B.'43 

Mo.  K.  A  E.,  latgu.,g.,  5e 194^ 

Missouri  Paclno— 

3d.  7a 1P06 

lat  oonaol.  gold  6a 1920 

Truat,  g..  5e Jan..  1917 

Reentered Jan.,  1917 

lat,  ooll.,  gold,  5a 1920 

Reglatered 1920 

Cen.BohRy.,  lBt.gu.,g..4a,1919 
Leroy  AO.Val.  A.L.  iat5a..l92t 
Pao.R.ofMo  latex,  g.. 4a.. 193* 

2d  extended,  gold,  5e 193* 

8t.  Louie  A  Iron  Mountain- 
Gen.  con.  ry.  A  Id.  gr.Sa.1931 
Gen.  oon..atped.  gu.g.  5a.l931 
Dnlf.  A  ref.,  gold,  4a.....  1929 

Registered 1929 

VerdUrlBV.Ind.AW.lBtfte.192t 
Mob.A  Blrm.,prlorllen,  g.,5a.l94. 

Small 

Mortgage,  gold,  4a 194f. 

Small 

Mob.  Jack.  A  K.O..  let,  g.  5<*,10  it- 
Mob.  A  Ohio,  new,  gold.  6s. .  1927 

1st  extension,  6s July,  1927 

Gen..  4b 193* 

Gollat  trust  4s.  See  Southern. 
Montgom.  Dlv.,  1st,  g.  5s.  .1947 
St  L.  A  0.  ooll  tr..K,4a.May,'30 

Guaranteed,  gold,  4a 1931 

Mohawk  &  Mai.  See  N.  Y.  O.  A  H 
Monongahela  Rlv.  See  Bait.  A  O 
Montana  Cent.  See  Ht.  P.  M.  A  M 
Morgan's  La.  A  T.— See  8o.Pao.Co 
Morrle  A  Eaaex.    See  Del.  LAW 

Nashville  Chatt.  A  St.  Louis- 
let,  7s. 191H 

1st,  oon.,  gold,  fts 1928 

lat,  gold,  6a,  Jasper  Boh...  1923 
let  6s,  MoM.  M.  W.  A  A1...1917 

1st  6s.  T.  A  P.  b 1917 

Hash.  Flor.  A  Bhef .  See  Lou.  A  N 
Nat.  of  Mex. prior  lien, 44a. .  .192(1 

lat  oonsol.  4a 1951 

N.  H.  A  Derby.  See  N.Y.N.  HAH 
N.  J.  Juno'n  RR.  See  N.  Y.  Cent 
Wewp't  A  Cln.  B'ge.  See  Penn.  Co 


N.O.AN.E.£i>r.rn,g.,6e.Nov.,191.t' 
N.  Y.  B.  A  Man.  Beach.     See  L.  lei 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  34s 199: 

Registered 1997 

Debenture  5s  of 1884-1904 

Registered 1884-190* 

Reg.  debenture  5e  of.  1889-1904 
Debenture,  g.,  4a 1890-190f> 

Reglatered,  deb.  4e.  1890-190.' 
Debt  certs.,  ext.,  g.,  4a 1906 

Reglatered 190.** 

Lake  Shore  oollat.,  g.  ,3  4a  199* 

Registered 199* 

Mlon.  Cent,  oollat.,  g.,  3  4*199* 

Registered 199* 


J-D 


J- J 


•a 

A  O 
F-A 
MS 

M-8 
J-D 
J-D 


J -I) 
J-D 
A-O 
J-D 
M  N 
M-S 


J-J 
J- J 


J-J 


J-D 
F-A 
M  N 
A  O 
M  N 
PA 
M  8 
J-  O 
A-O 

M  N 

M-N 

M  b 
M  * 
FA 
FA 
F-A 
J-J 
F-A 
J-J 

A-O 
A-O 
J-J 
J  -J 

M-* 
j-j 
J-J 
J-J 
j-j 

J-D 
J-D 

F-A 

q-t 

j-j 


j-j 

A-O 
J-J 
J-J 
J-J 

J-J 
A-O 


A-O 


J-J 

J-J 

M-8 

M-8 

M-8 

J-D 

J     I 

M-N 

r-A 

F-A 
F-A 
F-A 


Saietin 
Set  tembr 
Par lalut 


Price  abou 
January  2 
1903. 


8 

"d.OOo 


3.00O 

lOo.obt) 
"i'.ooo 
'56,600 


129,000 

16,601 


G2.00< 

G*S7,00* 

67,00*' 


28,000 


1,000 


9,00- 
23,00* 


98,000 

56.000 
25,000 


31,00* 


1,00* 

334,00i 
t>9,00< 


6,00* 


1.000 
2.00O 

262.00* 

2.00* 

42,00* 


2.00C 


l.OOO 


03,000 


332,00* 


5,00< 

lio'.OCK 

D.00< 

26,000 


PKI0M8  in  8MP1SMBMK. 


Sept.  1. 


Kid.      Aik     Rid.      Alk 

107* 1031* 

130        


125 
i«4 


07 
10S 


112 
"3 
"5 


#4 


1044  Sale 
109*1  '."'.'. 


76  Sale 
264  Sale 
i6\     iS 


80 


34 


142      

1154 

1264 

118>« 

120      

.024  103 


97  7B  Sale 
83     Sale 

103*% 

So     

101     

88        90V, 
1Q31*   '05 

102     

1094 

109      110 

1204 

104  \  Sale 


1044  Sale 

'934  "93*. 

110     

1044 

1104 


113 
90' 


113*. 
Sale 


tea 

110 


M 


1284 
944 


125V 


lift 

90     

co4     oo\ 


1224  123 
113      115 


L00%  881* 
704 


1034 
1034 
103 

101 

1004 
roc  4 
100 


Bala 


94 


tot 

Sale 
«■• 
92 
9* 


98 
1034 

84* 


10*14 
1104 


1094 


M 


1014  101* 
10^*8  Sale 


73       75 
17     Sale 

■■a  Bala 


93     Sale 


143      144^1 

114      

1174 

1154  ... 
L13  Sale 
97* 


97  Sale 
78  4  Sale 
99 


82 
994 


1084  1094 

....  1074 
1184  11*4 
1 02  4  Sale 


Sept.  3(). 


Bid.      Alk 

H.)4 

119      


110 


....    98 

1034  

85*  Sale 


1064 

HO      111 
1044 


92      

102     Sale 
109*"  Sale 


13* 


7m 


924 


143 
114 
1174 
11.**) 
119 
964 


974  Sale 
77     Sale 


102     1034 


100 
1074 


I107a  Sale 
.'.'.'.'.    654 


93 


1224    ---- 
123k 


lie 

110 


100      102 
77     Sale 


»*  %  Bala 
95    

99's 

9a* 


88*; 


99  4  100 


39  Sale 
66  Sale 
83     Sale 


98     

96"  Sale 
1094  .'.'.'.'. 

105*  T07 

118* 

102  4  Sale 


91'8 

'."'.'.  i"02 


1114  Sale 

;"!!!  'si' 


no 


93 


122 


123k 


110 


119      120* 
110      


►84  Bala 

954 

100    

994 


I.irrrf 


Sate  Price: 

pi  Yp 


98*  Bepi  14 

85  4  > 
100  4 
104**% 

101*  Sept.     i 
108*3  Sept."  1 


714  Bepi  88 

12  W  S.  \)t.^ 
94  Sept  11 


914  Sept  2* 


144     Sept  11 


112     Bepi    1 

95*  Bapi  iv 


97  Sept  1 
764  Bepi  2* 
97*  Bapi  88 


97" 

*  Sept  30 

107 
118 
102 

Sept.  * 

Bept  1  1 
Sept.  2* 

102 

B*  pi  1* 

.... 



100       Sept  1 
107*  Sept     1» 

110*  Sept  9 
I  1 1  Sept  1 1 
63      Sept  2* 


110     Sept':  9 


120*  Sept 


74     Sept  2f 


954  Sept    4 


Htf/Kttt. 


Sale  Pncee 
124*  - 


Loxotil. 

Sale   Price* 
lan   3o 

189%  Aug.  3 


pi  U 

86  "  Sept   1^ 


1C04 

104  4  Si 

102      s,.j,t.  if 
lM***8epi*2S 


17*  Bepi 

07M  Sept. 


RANQB  BIS  OS  J  A  V   1 


974  June    !• 
107%  J 

84      Aug.  U 


I0*i4  s. 

104      S. 
110      M 


RxghetL 


Sale  Prifme. 
108  4  Jan.  SO 

Jan.     2 
122*  Aug.  91 


1 00     Mar.    . 
1074  June    2 
JJ     Apr.  20 

14*  Janl'so 

1:1      Jan.    IS 

Pt  29 

:  ir.  2S 


934  Sept    4 


100     July  IB 
108"  Juiy ""l 


65     July  '  .*. 

124  July  84 

8     July  80 


914  Sept  2i 


144      Sept  11   143      Auk.  88 

1  it;*  re 

1234  Apr.  2H 


112*  8* 
97      Sept  2:^ 


•  pt  W 
784  Sept  1 
99      Sept  1* 


100*  Sept    1 


107     Bapi 

119      S 
103k  Bepi 


102      Sept  li- 


109      Auk.  11 
95*  Bepi  r. 


145*  Feb.  34 
116*  Feb.  24 
1234  Apr.  2 

120*  Feb.*  20 
103*  Feb.   14 


•  B  July  17 
75  Auk.  t 
97*  Sept  2V 


87  4  Feb.     2 

97      July  27 

l*>5Lg  Aug.  21 

1074  Apr.   1< 

107  Aug.  11 
11H  M.iv  2: 
102      - 

1014  AugY'lO 

89"  M.ir. "l'l 


100     Sept.  1 
107*  Sept    !' 

Ill*  Sept  30 
111      Bepi  11 

854  Sept     * 

HO     Bapi  99 


120* 


ino    septr 

07*  Sept     I 

110  July  2' 

111  July   Ki 
83      Sept  2* 


774  Sept    J 


964  Sept  2; 


90     Feb.     4 

1S9***AaaVY3 

124*  a 
»l*  July  14 

HO     Bapi  98 
93     Feb.     3 


120*  Sept    2 
110     Aug.  24 


99     July  2: 
73     Apr.     : 


95      July  2.' 

954  A"*.     4 

!01      M..r.  If 

100     May  93 


91*3 100      Sept    *  ICO 


90     Sale 


63 


8<>      Sept  15    (0      Sept    4 
t    1     87     Bepi    '. 
68     Sept    li  884  E 


GO*  June    1 
1 6b""  Sept"* 


*7     July  1! 

•  l>t 
86     Aug.     * 
91      Jan.   17 


1044  Jan.  28 

ii*i**a**ifi*r*i'l 


tf0     May     5 

itty  14 
1  -  *  Mar.  S3 


97     Jan.     9 


1004  Feb.  27 

H5     Jan.  22 

1044  Jan.   27 


90     Jan.   15 

054  Mar.  25 

108     Aug.  21 

til     Feb.  10 

1114  Apr.  17 
1 22  Mar.  3 
107*  Feb.  25 

»674Jan**23 

944"jan."27 

10"54Janl'"22 
113     Jan.  28 

115     Jan.   29 

HI     July  13 

914  Jan.   IS 


90     Feb.     41 

l87**"ja£**M 

125  4  Jan.   23 
974  Feb.  37 

1154  Jan.  19 
93     Feb.     8 


1 1  t      May  20 
115     Jan.     8 


10"  4  May  11 
7979May  13 


104  Jan.     5 

105  4  Jan.  90 
lorr,  Feb.  17 
lOl'a  June  15 

tOO*  Janl'li 

l6b'*Apr."28 

94T8'jan""*8 
91  Feb.  17 
92-*  Jan.  23 
91     Jan.   17 


*>* 
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BONDS. 

New  York  Stock  Exchanqe. 


3T.  T.  Ont.  A  Hud.  Rlv.— f  Oon .) 
Beech  Cr-k,  1st. gu..g.,  4b. .1936 

Regis  tared 1936 

2d  guar.,  gold,  58. 1936 

Re<nsterea 1936 

3'oh  Ck  Ex.  1st  gu.  3ks.Feb.'51 

Registered Feb..  1951 

OArt.  A  Ad.,  1st,  ku.,  g..  4e.  .1981 
Olearneld  Bltum.  Coal  Corp. 

l8tB.f.lnt.gn.,g.,4s,Ber.A.1940 
Gouv.AO.  1st  guar..*..  58.1942 
Moh.  AMal.  1st.  gu.,g.,  4b.. 1991 

Inoome,  5b 1992 

IT.  J.  Juno.  R..gn.,  let. 4s...  1986 

Registered  certificates. . .  1986 

H.Y.APut..lstoon.,gu.g.4B.1993 

Nor.  AMont  lstgu..g.,  5s. 1916 

Weet  Shore.  1st.  4b.  gu 2361 

Registered 2361 

Lake  Shore,  oonsol., 2d,  78.1903 

Registered. 1903 

OoTd  3i«B 1997 

Registered. 1997 

Det-Mon.  A  ToL.  1st.  7s.  1906 

Kal.A.AG.R.l8t,gu.o.5s.l93S 

Mahon.  Coal  RR.,lBt,  5b.  1934 

?ltte.  MoK.A  Y.,lBt,  gu.,6s.l932 

Sd,  guar..  6b 1934 

MoK.A  Belle  V.,lst,g.,6s.l918 

Michigan  Central,  6s 1909 

5b  „ 1931 

Registered 1931 

4,  1940 

Registered 1940 

Jack.  L.  A  8..  gold,  3kB..1951 

1st  gold,  3ks 1952 

Bat.CA8tnr.lst  gn.g.3s.l98l' 
BT.  Y.  A  Harlem,  g.,3ks.--. 2000 

Registered 2000 

BT.  Y.  A  North.,  1st.  g.. 5e.. 1927 
B.W.  A  O..  oon.,  let.Ss.  July  ,1922 
Oe.  A  R.,2d,  gu.,  g..5B.May.l915 
B.W.40. T.  R.  1st  58. Jnly.1918 
Utloa  AB1.  Rlv..gn.,g..4B..1922 
M.Y.Chlc.ASt.  L.— 1st.  g..  48.1937 

Registered 1937 

S.  Y.  A  Greenwood  I..— See  Erie. 
W.  Y.  A  Har.-  See  N.  Y.  C.  A  Hud. 
H.Y  Lack  AWest.-SeeDel.il. AW. 
H  Y.  Lake  Erie  A  West.— See  Erie 
BT.  Y.  A  N.  E.-See  N.  Y.  N.  H.A  H 
■  .  Y.  A  L.  Branch.  SeeCent.  N.J 
ST.  Y.  New  Haven  A  Hartford— 
Honsaton.  RR.,  oon.  g.  68.1937 

JN.  H.  A  Derby,  oon.  5e 1918 

*.  Y.  A  N.  Eng.,  lBt.  78. ..1905 

l8t,68 1905 

BT.  Y.  A  North'n— See  N.  Y.  Cent. 

STew  York  Ontario  A  Western— 

Refund'*.  1st,  g.,  4s. June,  1992 

Reg.,  $5,000  only.. June,  1992 

H.Y. A  Putnam— See  N.  Y.  O.  AHud . 

H.Y.  A  Rock.  Beach— See  L Island 

H.  Y.  Susque.  A  West.— See  Erie. 

BT.Y.  Tex.  A  Mex.— See  8o.  Pao  Co. 

Bforfolk  A  South.,  let,  g.,  5b.  .1941 

fTorfola  A  Western,  gen.  6s..  1931 

Improvement  &  ext. ,  g.,  68.1934 

New  River,  let.  6e 1932 

Sor.A  W.  Ry.  let  eon.  g.  4s.l996 

Registered 1996 

Pooa.  0.  AC, Joint  4s...  1941 

Ool.Con.AT.  Ist,gu.,g.,5e.l922 

Solo.  V.  A  N.  E..l8tgu.g.4s.l9S9 

Rorth.  Illinois—  See  Chio.  4N.W. 

Northern  Ohio.    See  L.  Erie  A  W. 

no.  Paolflo-Pr.  lien,  g.,  4s.  .1997 

Registered 1997 

General  lien,  g.,  3s..  Jan.,  2047 

Registered Jan..  2047 

8t  P.-DuL  Dlv.,g.,  4s 1996 

Blistered. 1996 

O.B.AQ.  ooL.tr.4a.  See  Ot  North 

Bt.  P.  A  No. Pao..  gen..  g.,6s.l923 

Registered  oertliioates. . .  1923 

St.  Paul  ADulnth.lst. 5B..1931 

2d,  5e 1917 

letooneol.  gold  4b 1968 

Waah.  Cent.  Ry.  1st  g.  48.1948 
Nor.  P.  Ter.  Co. .  let,  g. ,  6b.  . . .  1933 
ilor.  Railway  Cal.— See  Cent.  Pao 
Worth  Wlsoon— See CSt.P.M.A O 
Nor.  A  Mont.— See  N.  Y.  Central. 
r\gd.  A  L.  Champ.  See  Rutland. 
Uhlolnd.  AW— SeeCCCASt.L 
Ohio  River  RR.— 1st.  g..  5s..  1936 

Q«n.,g.,  5b 1937 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent 
Ottum.  CF.A  8t.P.— SeeCA.N.W 

Paolllo  Coast  Co..  1st.  g.,  5s.l94*i 
acltlo  of  Missouri— See  Mo.  Pac 
Panama,  1st.  e.  L.  g.,  4ks...l917 

8.  f.,  subsidy, g.. 6s 1910 

Pennsylv.Co.-Ou.,  1st.  4ks.l92i 

Registered 1921 

On.  3 "us,  ool.tr.  reg.  otfs...  1937 
On..  3 ks,  ooU.tr.  otfs.,  B..  1941 
Tr.  Co.  otfs.,  guar.,  g..  3  k". 1910 
(.hlp.Ht.L.AP..lst.o.,g..5f 

JU-tflHt<TH<1 

Cln  I.  AN.:  t  con.  gu  g.4s'4. 
ijlev.A  rittn.,guar.  4k».A 

Series  B 1942 

Interest  redu.  to  3k-. 1942 

Berles     .  3k« 194* 

Series  D,  3ks 1950 

Brie  A  P..gen.gu.K  3ks.  B.1940 

Series  c 1940 

Npl.AC1n.B'g<»gan.ffU.4kAl94.*> 
P  O  C  AHt.  L..  Berie*  A  ..1940 

Series  B,  guar 1942 

Series  C,  guar 1942 

Series  D,  4s.  guar 194ft 

Series  E.  3k".  <rnar.,  g. . .  1949 


J- J 
J-J 
J- J 
J-J 
A-O 
A-O 
J-D 

J-J 
J-D 

MS 
Sep: 
F-A 
FA 
A-O 
A-O 
J-J 
J-J 
J-D 
J-D 
J-D 
J-D 
F-A 
J-J 
J-J 
J-J 
J-J 
J-  J 
MS 
MS 

W 

J  -J 
M-8 
M-N 
J-D 
M-N 
M-N 
A-O 
A-O 
F-A 
M-N 
J-J 
A-O 
A-O 


M-N 
M-N 
J-J 
J-J 


M-8 
M   8 


Sales  tn 
Septemb'r 
Par  value 


J-D 
A-O 


J-D 

A-O 
M-N 
J  J 
J  J 
M  8 
K  A 
M  N 
A  O 
A  O 
M  N 
J  .1 
A  O 
A-O 
M  N 
P  A 
.1  J 
J-J 
J  J 
A-O 
A  0 
M-N 
M-N 
F-A 


Price  about 
January  2. 
1903. 


34.0o< 
4,000 
2,000 


PRICES  IN  8EPTEMRER. 


Sept.  1. 


Bid. 

tot 


Alk 


114 


110k 
UOi* 
102 


Bid.      Alk 


103 


5,000 

6,000 


10,000 


5,000 
45,000 


1,C00 


19.00C 


310.OO0 

1,000 

114,000 

"ii'.obo 


105 
i03 
HI 
120 
120 
138 
130 
122 


111      109k 

Sale     109k 

101'a 

10178 


1*4       t'i 


117 
120«8 


1097h 

1041a 

104 


130i* 


100  k 
99 


101  k  102k 


101      

102  102i* 


101k 
100k 


114       "6 

1304  132 
133 

132 
IOO"  Sale 

91k  "91* 

106     

too     


577.000  103     Sale 

2.0001  ton     

280,000    72  k  Sale 


2,000 


trj     

127 


109 1* 


00 


114'- 
"3 


22,000  108     Bale 


102 

99 

T.obo  10s  \ 


109H 
117 '8 


101 


95 k 


117 

119     120 


123  »8 


98     Sale 


130     132 
...  182 


97     Sale 
89"  Sale" 


LOOtj  Kale 

101     Sale 
71     Bale 


98 


1201* 
108  k 


HI 


102i« 


106 


9.i       

1,000        ...  96        93 

10  000     96  '.is         Oil* 

L2S  Sale  


1,000 


10.0O0 


117 
118 


«"• 


tts\ 
#/*k 
103 
•03 


112k 


Sept.  30. 


Bid.      Alk. 


104 


102 
102 

98 

97k 


107 
107 


K9k 
10«k 


101 


'.'5 

ibo" 


llfik 


101     

103     Bale 


124k 


102 

ioik 


98       99 


96%  Sale 


9738 


101     Sale 


70     Bale 


120 


108k 
105 
94 


111 


107 
104 


104     Bale 


107      108 


90k 
93k 


112 


95i« 


91k 


Loirest. 


Highest. 


Sale  Prices.      Sale  Price* 


1 07*4  Sept  24  1091s  Sept  4 
105 k  Sept.  28  107  Sept.  8 
102     Sept  21102     Sept  21 


98      Sept  23    9s      Sept  23 
97\Sept.26    97%  Sept  26 


100     Sept.  24 


118k  Sept  22 


102 1«  Sept    4 


100     Sept  24 
119*"sept"D 


103»«Sept:o 


101     Sept    8 


97 1«  Sept  11 


96i«  Sept  3 
96 »«  Sept  22 
88     Sept  29 

96'8"Sept"8 


100  ifl  Sept    4 

101  Sept    1 
70     Sept  29 


105     Sept  16 


102i«  Sept.    2 


108     Bept  1 1 


94  Si-pt  1  o 

95  S«pL  15 


108\  S.-pU  24 


101      Sept    £ 


99     Sept  1* 


97  SeptlH 
96 ««  Sept  22 
*9*t  Sept    4 

98>sSept  lr 


10ii«  Sept  17 

101     Sept    1 

71     Sept  16 


105     Sept  1C 


105»«s.'i't.  1 


108      S.'i.t    1  ■ 


Sept  10 
95     BeptK 


108\  Bept  vi 


92     Sept.  15    92     Sept  15 


RAN  OK  SINCE  JAN.  1. 


Loyceit. 


Sale   Prices 
107 14  Feb.  13 


106*4  July  17 
1054  Sept.  2- 
10'  *4  June  " 
101      Junel^ 

98     Julv  31 
97  \  Sept.  k6 


124     Jan.     5 
139     Jan.  21 


112     May  13 
123 1*  Mar.  13 


100     Sept  24 
liY'july  20 


10738  Feb.     2 

101  July  2f 

102  Feb.   li 


128\  Apr.     8 

105  "Apr."  15 
101     Sept    8 


97 1«  Sept  11 
1008s  Mar.    4 


114  Feb.     4 

130  Aug.  20 

128  Apr.      1 

1    'J  Jan.     9 

96  July  1- 

93  Aug.  20 
87»a  July  28 


96*8  Sept.    3 


99k  Aug.  10 
997e  Aug.  7 
70  Sept  29 
7014  FeD.  6 
101     June  16 


121      Aug.  25 

H2>4' July  21 

106     Sept  1»- 

96  k  Mar.     3 


110     July  3i 


114     May     4 


101  Jnly  29 

102  Jan.   1 
l6V%Asr.' 

'  lir.   S< 


!U     Bept  10 

95      June  U 

rjj'4  Feb.     9 


1084  Aug.  21 


108\  Bept  24 
110*8  Apr.  29 


92     Sept  15 


Rj§k*$t 


Sale  Prices. 
108     May  15 


111«*  Feb.  16 
H Ik  Feb.  24 
103**  May  14 
102>4  Jan.  9 
105  k  Feb.  8 
105     Jan.     6 


124     Jan      5 
139     Jan.  21 


112k  Mar.     3 
125k  Jan.  22 


100     Sept  24 
122'kFeb".*l6 


107k  Jan.  8 
105  Feb.  9 
103  \  Mar.     4 


131  \  Apr.  29 

106k  May "l4 
105     May  12 


103k  Deo.  22 
101     May  15 


115k 
133k 
128 

132k 

lOfe 
96k 
94 


Jan.  29 

Apr.  25 

Apr.  1 

Jan.  16 

Jan.  23 

Sept.  22 

May  8 


101   Jan.  31 


104  Jan.   6 

103*8  Jan.  22 
7378  Feb.  25 
72  k  Feb.  2 

101  June  16 


127  Jan.  8 


112k  July  21 

105  Sept  16 

98  Jan.  9 


116k  May  8 


114k  May  4 


111   Feb.  26 
102  Jan.  14 


110  Feb.  19 
109  k  Jan.  16 


97  Jan.  30 
95k  June  16 
123  Jan.   2 


108  k  Aug.  21 


114k  Jan.  20 
112   Mar.  24 


96  Jan.  IS 


<)«  ■'!•.,  1903.] 
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BONDS. 

ft, 

J-J 
J- J 
A-O 
J-J 
J-J 
MS 
MM 
J-J 

a  m. 

O   M 
M    S 
M  N 

Bale*  it* 
Srpltmb'r 
far  value 

B 
'  1  000 

578,000 
16.000 

1.000 
3,000 

345,000 

ii.obo 

33.00t) 
50,000 

t'r%cc  uooui 

January  2 

1903 

FKIOMS  1M  SEPTKMIiER 

KAN  OK  BIS  OK  /AW.  1. 

Ntw  York  Stock  Exchange. 

Bent.  1 

SPl.  30 

Lowest. 

U\aKe*i. 
Bale   Prtce 

ii»*s«|Vi.'"v 

LonetMl. 

UxgUai. 

Pennsylvania  Co.— (Oon.)— 
Pitta.  Ft.W.  A  Chlo.,  let,  7S.1912 
1<\    7b                                          1912 

Hid.      A$k 
'»»      

Hid.      A$k 

Bid.      AbK 

Bale  Prxttt 

• 

Sale  Price*. 

SaU  Price*. 
128""jan!"20 

3d.  7« July,  1012 

Tol.W.V.&0.,lstgu.,4*sA.:n 

Series  B.4*s 1933 

Series  C,  4b 1942 

Penn.  KK.—  1st.  4b  r'l  est.  g.1923 

Con.,  sterling,  g..  6b 1905 

Don.,  ourr*oy,  6b,  reg.June.1905 

IOC     Sale 

112 

108 

125      

121 

HI      112* 
113      

19      

99* 

rt*H  Sale 
95 * 

93'*  '."" 

97     Bale 
«J 

#/«* 

82 

102 

1 00 

96     Bale 
100* 

103      106 
94  «8  Sale 

100     Aug    11 

\pr.      e 

94  "V 

96     it 

Convortn>hi  *old  8**«. 1912 

108   "A 

93  Ts  A 

106"  Aug."  28 
107*1  Feb.      2 

Dei.  Rl  v.  RR.  Hge.  lat  gen.4Bl93« 
Gr  R.  *l..«x.lst.gu..g.4*B.1941 
eunDury  A  I^wls.  1st  g.  48.1936 
C. N. J. RR.Jr  Can. Co. ,gn. 48.1944 

Pensaooia  <*  AU  —  Bee  Lou.  A  Nasn. 

Peo.  A  Ka*t.— -SeeO.  0.  C.  A  St.  L. 

Feo.APek.  Union. , 1st.  IT. ,6b. 1921 
2d.  «.,  4*s Feb..  1921 

Pere  Maruuette — 
Flint  A  P.  Mara.,  gold  6b.. 1920 

1st  consol.  gold  5b 1939 

Port  Ilur   Dlv..  1st  g.  .'■-   1  »89 
Bag.Tu.A  BL,  lstgu.,K  4«  1981 

Pine  Creek,  rug.,  *uar.  6b 1932 

Pitt*.  C.  C.                     "  Penn.  Co. 

Pitts.  Clev.  A  ToL,  lat.  6b. .1922 

Pitts.  Ft.W.AChlo.— Bee  Penn.  Co. 

Pitt*.  Juno.,  1st.  6s 1922 

Pittsburg  A  Lake  Erie— 
2d,  g.,  5b,  Ser.  A  <*■  B.Jan.,  1928 

PltU.  MoK.  A  Y.     Bee  N.  Y.  Cent. 

Plttab.  Shen.  AL.  E.lBt,g.,5a.l940 

f    A 
J-J 
J-J 
M-8 

M   B 

A-O 

M  N 
A   O 
V    A 
J-D 

A-O 

J-J 
A-O 

A-O 

J-J 
J-J 

M-N 
J  -J 
J  -J 
A-O 
A-O 
J-J 

J-J 
A-O 
A-O 
J-D 
J  -J 
J-J 

J-J 
J  -J 
J-J 

J-J 
J  -.1 
J     J 
A-O 

M  N 
M-N 
J-J 
J-J 
J-J 
A    0 
J-J 

M   N 

v    O 
A    O 

M-N 
J-J 

J  -I> 
J-D 

A-O 
J-J 
J-J 
J-J 
J-J 
M-N 
J-D 

108*  ioj* 

117      118 
106      .       . 
108     Sale 

118*    

114 '.'.'. 

95*  Sale 

91*  Sale" 

94ia  Bale 
,     90 

109     109* 
103      ... 

118      

106 

1071«  10-  »* 

114 

94  >«  Sale 

90 
94 

log^st-i.t-  it 

107>e8ept  if 
IO8I4  Bept  2.^ 

95»bs 
91*- 

104*)"  July   10 

109>fl  Sept  17 

107*t  Sept  Ye 

108     Bt 

109 >n  Bept  IT 

124*1  Apr.   18 
95     June  16 

116     July  89 
L07     July  28 
106*  Aug.  2G 

127     Jan.  21 
95     June  1C- 

121*  Jan.   1* 
HI     Jan.      8 
113     Jan.     8 





116*  June  22 

98      Aug.     1 
100*  Feb.   13 

93*  July   27 

96     H 

90     June  19 

117*  July     T 

Plttab.  *  Weat'n— 1st,  g.,  48.1917 
Pitts   Y   .v  Ash.,  1st, con., 5s.  1927 

100*  Feb.  24 
100*  Feb.  18 

TjeiMllnk.'Co.,gen.,g..48..-.1997 

Jersey  OentfL  coll.  g.  4s.  ..1951 
Registered  48                ..  l»5i 

Atlan.City.  lnt.oon.gug  ,48.*51 
Rensselaer  A  Sar.     Bat  D.  A  H. 
Rloh.  A  Dan.     Bee  South'n  Ry. 
Rlob.  A  Meoklen.    Bee  South.  Ry. 
Rio  dr.  West.,  let, g.,  4b 1939 

Mge.  Aooll.  tr.,g.,4s.,ser.  A  '49 

Utah  C..lBt.gu.,g.,4B.Jan.,  1917 
Rio  Gr.  June,  lst.gu.,  g.,  58.1939 
Bio.  Ur.  Wo..  I8t,  g..  4s 1940 

94     Bef*  28 

91*iSfpt     1 

94i<  s.-pt  88 
89     S.pt   12 

98*,  Jan.   14 
96*i  July     2 
96     Jan.   IT 

95     Sept    4 
90     Bept  1 1 

94     Apr      1 
:  88      Apr.      6 

99     May  2  2 
M     Jan.   14 

110*  I 
75      Aug.     :i 
92      M  ir.  2U 

112*  Jan.     6 

75     Abb     s 

1at.  23 

Roch.  A  Pitta.     Bee  Buf.  R.  A  Pit. 
Rome  Wat  A  On.     Bee  N.  Y.  Oenl 
Rutland,  1st.  consul..  g.,4*s.l<t41 

Og.  A  L  Ob  ,  1st.  gu.  g.  4S.1948 

RutlM  Can.,  latgti.,  g.. 4s. 1949 
(lag.  Tubo.  A  H.     Bee  Per.<  Marq. 
Qaft  LakeC,lat.g..s.  f., 6s.. 1913 
Bt.  J.  A  O.  Isl.— 1st.  g„  3  48.. 1947 
8t  Law.  A  Ad.— 1st,  g,  5s...  1996 

2d,  gold.  Gb 1996 

8t.  L.  A  Cal.     See  Mobile  A  Ohio 
Bt.  L  A  Iron  Mount    Bee  Mo.  Pao 
Bt.  1                              Bee  Wabash. 

r.RK.As.or 
Bt.L.AS.Fr.  2d.  g.,68,Cl.  B  1906 

2d  g   6s  Class  C 1906 

14,000 

11.000 
2.000 

96 

1053s 

105*8 

If,      180^ 
110*  115 

87     Mar   19 

94     Jan.      ? 

104*1 

104  >a 

'20^1 

109»« 


105      

182     Sale 
109*1 

105  ^  - 

12l"   Bept  19 
I0rt»«  Bept  19 

105^  N  pt  18 

pt  3c 
109     Bept  1. 

104*)  Aug    19 
103  Hi  U 

July  24 

\ug.  20 

100     Juiii-    b 

78*  July  27 

118     Juno    f 

7<      Bept  -•» 

R9*i  July  15 
63 7g  Aug.     4 
66     Aug.  12 

106     Jan.  8t 
106     Apr.  14 
129     Jan.  90 
115     May  21 
95*  Jan.      9 

Uen.,'«..  6b 1931 

Gen., g., 5s 

Bt.  L.  AH.  F.  KK   g.  4s 1996 

Ho.  West   rtlv..  1st.  «■  58.1947 
Refunding,  gold,  4s 1961 

B.C.  Ft. ^  AM  RR  oon.g  6a 
B.  C  Ft  B,  AM.Ry.ref.g.48.1936 
stored 1936 

Bt  Louis  South.  Bee  111.  Central. 

8t  Louis  South  w.— 1st.  n.,  48.1989 
2d  g.,4a.inc  !>■!  .otfs.Nov.,  1989 

Conaoi..  gold.  4s. 1 982 

Gray'w  Pi.  T«r.  ,1st,  gu.  g.5- 

St  Paul  A  Duluth.    See  No.  Pao. 

Bt  P.  Minn.  *  Man.— 2d,  6a. 1909 
lat.  oonaol..6a 1933 

1,052,000 

66,000 

7J.000 
338,000 

2.000 
1.0U0 

12,000 
3,000 

'.'.'.'.'.  "92* 

131 

-1         .... 

90     Sale 

112*     

'■?$*    '30 

1097s 

H3      

103* 

8i"  Bale" 

118     

,  79*  Sale 

94* 

7l>«    72*] 
69  »*  Sale 

IIOI4 
L87*j 

110U 

101 

Sale 

lit     

Sale 

93       91 

7 

68 1*  Sale 
100 

110*) 
128»«    

107      i09*' 

llli« 

.      .101 

103  ^ 

78*- 

• 

92  ^  B 

70  ^  s^pu  28 
67  Sj  Bept  ^ 

UOI4  Sept.  10 

128     Bept  19 

108 '  e 

101     8ept  Is 

81*)"^ 

B0*'Bept"*4 

95      - 

72     Bept  1- 

72*  St-rt  n 

lioi^  &  pt  1. 
12-     Bept  19 

108  "s.  pt   It 
101     - 

10)     June    C 
917sJan.     9 

Her.  19 

88*  Jan.     5 

97*  Feb,  2C 
85*  Jan.     C 
86     Jan.     1 

110*  s.  pt  10 
127*  July  24 

« 00     July  21 

HO*  July  30 
100     June  2b 

113*  Feb,  2* 
1 35  *  Jan.  IS 

Registered 1933 

Reduoed  to  gold  4*e 1988 

Registered 1933 

ll'l*  Jam!  "26 

Dakota  ext. ,  gold,  6s 1910 

Mont.  Ext..  1st. gold. 48 1937 

1 14     Jan.  'ih 
104     Jan.   19 

Registered 1937  J  -  D 

103 

B.  M.,  let  dlv..  let.g.  5B....1908IA   O 
Reglstereo. 1908  A-O 

103     July  22 

105*  Feb.  1S» 

B.  Ry.  M  .  No.  div.  1st  g.  4b. '48 

A-O 
A-O 
J-J 
J-J 
J-J 
J-J 
.1     J 
J  -1) 
J-D 

M-8 

J-J 
A-O 
A-O 
J-J 
M-N 
J-J 
J-J 

A-O 
A-O 
M-N 
J     J 
J-J 

J-J 

BUnneap.  Union,  lat.  6s 1922 

"  2,000 
115,000 

134 



U2*    .... 
93 

!  os    

83*  Sale 

126»« 
110% 

105" 
00*1 

78     Sale 

.01>« 

90>« 



126»« 

I10»s 

1«"5      

108' 

.   .. 

74  >4  Sale 

lib'V'sept  "9 

lion  - 

Mont.  C,  let,  gu.  g.,6e....l937 

Registered 1937 

1st.,  guar., gold.  5a 1937 

134     Jan.     3 
110*  - 

134*.  Jan.     t- 
118*  May     1 

Will.  AS.  F.    lat  g.,  58  ....1938 

Regletered 1938 

StPaal  A  Nor.Pao.   Bee  Nor.  Pao. 
BtP.ASlouxCy.  Se«C.StP.MAO. 
8.  Fe  Pree.  A  Phe.,  1st  g.  5a. 1942 



8.  An.  A  At.  Pasa.  Bee  So.  Pao.  Co. 

8.F.AN.P.,lBt,e.  t  g..  5a.... 1919 

Sav.Fl.  A  W.— 1st.  oon.,  g,  68.1934 

1st  g-.  5a 1934 





St  John's  Dlv..  1st  K-.  48.1934 



Ala.  Mid..  1st,  gu..  g..  5s.. .1928 
Bruns.AW..  1st.  gu..  g.,4s.l938 
811.  8p.  O.  A  O..  gu.,  g..  48.1918 

Scioto Val. A N.E    «e*Nor.AWest. 

Seaboard  Air  Line  g.  4a  ...  1950 

Registered 195i 

OoQ.  trust  refund.,  g.,  5s..  1911 

Seab.  A  Roanoke.  1st,  5s 1926 

Car.  Cent  let  oon.  g.  4s...  1949 

Siier.  Shr.  A  So.   See  Mo.  K.  A  Tex. 

811.  Bp.  O.  A  G.  See  Sav.  Fla.  A  W 

■ud.  Bay  ASo.,  l8t.g.,5s  ...1924 

8'">.  r"s,ivilina  A  Oa.     Br*  >»<»nth<>rn 

Ill      Apr.   18 
95""j'an""2'9 

112*  Jan.  Sr. 
9'6^"'ies\"l"«> 

7319  Sept  29 
101  Hi  Sopt28 

78     B 

73»s  - 

84*)  Jan.  31 

20,000 

id's  102* 

«  

lOl's  - 

10O*  July  31 
ill*  v 
95»«Feb.  17 

102     Jan.  20 

103  *""?©&".  16 

HI*  May     7 

95*  Feb*  IT 

102     Jan.  2C 

8<J0 
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BONDS. 

Niw  York  Stock  Lxchanqe. 


Sauii* 
Seplemb'r 
Par  taiut 


Southern  Pacific  Co.— 

8-6  year.  44s 1905  J-D 

4c.  Cent  Pacific  ooll.Ang.,  1949  J-D 

Registered Aug.,  1949  J-D 

A.  AN.  W.,  let,  gu.,  g.,  5s..  1941  J-J 
Cent.  Pac.lst.  ref.  gu.g.  46.1949  F-  A 

Registered 1949  F-A 

Mort  guar.  g.  34e.Aug..  1929  J-D 

Registered Aug.,  1929  J-D 

Galv.  H.  A  8  A.,  1st  g.  6s.  .1910  F    A 

3d  gold  7s 1905  J-D 

Mex.  APac.  D.,lstg.  5s.  1931  M  N 
GUaV.G.AN..lat,gu.,g.,5e.l924  M-N 
H.  E.  4  W.  T.,  1st,  g..  5s.. .1933  M  N 

1st.,  guar.,  gold.  5s 1933  M  N 

H.ATex.C..l8tg.5s.lntgu.l937  .!  -  J 

Oon.  gold  6b.  Int.  guar.. .1912  A-O 

Gen.  gold  4s,  Int.  guar.. .1921  A  O 

Waco  &  N.  W..  1st,  g..  68.1930  M-N 

Morgan's  La.  AT.,  let,  7e.  1918  A-O 

let.  gold.  6s 1920  J  -J 

Br.Y.Tex.AMex.,gu.,lst.48.1912  A-O 
Wo.  oiCal..lstgu.,g.  6S...1907  J-J 

Guar.,  gold,  5s 1938  A-O 

Oreg.ACal..lst,gu.,g.. 58.1927  t-j 

■  A.*A.P.,lst.gu..g.,48..1943  J  -J 

So.  P.  of  Ar.,gu.lBt,6s....l909  J-J 

do  do  1910.! -J 

l».P.0iCal..lBt,g.,6B,A..1905  A-O 

Do  do  B.  1905  A  O 

Do  do      CAD.1906  A-O 

Do  do      EAF.1902  A   O 

Do  do         1912  A-O 

lit.oonsol..  guar.  g.6s.. 1937  M  N 

Do.  stamped...  1905  1937  M-N 

8.  Pao.  of  N.  Mex..  1st.  6b.. 1911  J  -J 

3.  P.  Coast.  lst.,gu.  g.,  48.1937  J-J 

T  xae  AN.C.lBt.  7b 1905  F-A 

Bablne  Dlv's'n,  let.  6s. ..1912  M-8 

OonBOl.,  gold,  5s 1943  J-J 

Southern  1st.  con.,  g.,  6s — 1994  j  -  J 

Registered 1994  J- J 

Mob.  A  O..  coll.  tr.,  g.,  4a. .1938  M-8 

Registered 1938  M-8 

Mem:  Div.  1st  g.  4-44-5s.  .1996  J  -  J 

Registered 1996  J  -  J 

Bt.  L.  Dlv.,  let,  gold,  4s..  ..1951  J  -J 

Registered 1951  J  -J 

ALaToen  R.  1st  6a 1918  J-J 

Atl.  A  Danv.,  1st,  gold,  4s. 1948  J-J 
AtlamAYad..  1st.  gu.  g.  48.1949  A-O 
Col.  A  Greenville  1st  6s. .  .1916  J  -  J 
E.  T  Va.A  Ga..  01v.,g..  Ss.1930  J-J 

Con.,  let.  g.,  5s 1956  M-N 

E  Ten.,  reor.  lien,  g., 4-58.1938  M-8 

Registered. 1938  M-8 

Geor.Pac.Ry..l8t,g. ,6s. ..1922  J  -  J 

Knox.  A  Ohio,  1st,  g.,  6e.  .1925  J-J 

Rich.  A  Dan.,  con.,  g.,  6B..1915  J-J 

Equip,  sink,  fd.,  g..  5B...1909  M-8 

Deb.,  5b.,  stamped 1927  A-O 

Rich.  A  Meek..  1st,  g..  49.  .1948  M-N 
Bo.  Car.  AGeorg.  lstg.  58.1919  M-N 
Va.  Mid.  Serial— 8er.  B,  68.191 1  M   8 

BerlesD.  4-5b 1921  M-H 

Berles  E,  5s 1926  M-  8 

Va.  Mid.  gen..  5e 1936  M  N 

Gtd..  stamped 1936  M-N 

W.O.AW.lat.oy..  gtd.,  48.1924  F-A 
West.  N.  C.  lBt.oon.,g.,68.1914j  j  -  J 
BAN.  Ala.  See  Loulsv.  &  Nash 
Book.  FallsANor.,  let,  g..  68.1939  J-J 
BMrt.lBl.Ry-.  1st  gu.,  g.,  448.1943  J  -D 
Bunb. A  I^wlstown.  eee  Penn.RR. 
Byra.  Blng.  A  N.Y.  Bee  D.L.A  W. 
rner.ABB.of8t.L..l8tg.,4»«B.1939 

1     1st  oon.  g..  5s 1894-1944 

8t.LM.Bdge.Ter.,gtdlg.5s.l930 
Texas  A  N.  O.    Bee  8o.  Pao.  Co. 
t.  APRy.E.  Dv.,  lBt.g.  68.1905 

let,  gold,  5s 20O0 

Id,  gold,  income,  6s. .Deo.,  2000 

La.  Dlv.  B.  L,  let,  g.,5s  ..1931 

Tol.  A  Ohio  Cent.— let.  g..5s.l935 

We8t'nDlv.,lBt,  g.,5s  ....1935 

Gen.  gold  5b 1935 

Kan.  A  M.,  1st  gu.,g.,4s....l990 
Tol.  Peo.  AW.,  1st.  gold.  48.1917 
Tol.Bt.L  A  W  —  Pr.  L,  g. 84s  1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor.  H.  A  B..  lBt,  g..  4s.July,  1946 
TTHter&Del.,l8toon.g..5s.l92H 
Un.  Pac..RR.Al.g..g.,4s..l947 

Registered 1947 

lBt  lien  oon  v.  4s 1911 

Registered 1911 

Ore.  RR.  A  Nav.  oon.  g.  4s..l94< 
Greg.  Bh.  Line  1st,  gold  6s.  192V 
1st  oonsol.  gold  5s 1946 


4s  A  participating 1927 

Utah  A  No..  1st.  7s 1908 

Gold.  5s 1926 

rjN.J.RR.AC.Co.  Bee  Penn.RR 
Utah  Central— See  Rio  Gr.  West. 
Utlca  A  Bl.  Rlv.    BeeH.  Y.  Cent. 

Ver.  Val.  Tnd.  A  W.  Bee  Mo.  Pac. 
lrglnla  Mid.    Bee  South.  Ry 
Va.  A  Southwest.  1st  gua.  5s.20O3 

Wabash  RR.  Co..  1st  g.  5b..  1939 
2d,  gold,  5b 1939 

Debenture,  series  A 1939 

Belies  B 1939 

1st  Hen  equip,  a.  f.  g.  5s.  1921 

let.  g.  5s,  Det.  A  Ch.  Ex...  1941 

Des  Moines  Dlv.  lstg.  4s..  1939 

Omaha  Dlv.,  1st,  g.,  3  4s. 1941 

Tol.  A  (lilc.  Dlv.  1st  g.  4s. 1941 

Bt.L.K.C.AN.Ht  Ch.Ur.,lst6B,08 

Waah.  Ohio  A  West.     See  s<>.  Ry. 

Wash.  Central.    See  No.  Pacific. 

Weat.N.Y.APenn..lst,g.,5s.l937 

Gen.  g.  2-3-48 1943 

Income  5s April,  1943 

West.  No.  Car.    Bee  Bouth'n  Ry 


A-O 
F-A 
A-O 

MS 
J-D 
Moh 
J-J 
J-J 
A-O 
J-D 
A-O 
i  -J 
J-J 
I  -  J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M  N 
M-N 
J  D 
F  -A 
J-J 
F-A 
J-J 
J-J 


Vice  abou 
'anuar-y  2. 

1903        !     Sept.  1. 


8  Rid       Aik 

72.000)  98%  Sale 

136,00c     91     Sale 


125.000  Ii014  Sale 


88,000 


6,000 


92,000 


2,000 
15,0001 


245,001 
"5,000 


10.000 
23,000 


10,000 
"  "4,000 


10,000 


2,00(    102 


&54     S7 

sy 

1104 .... 

104\ 

rob**  

'oj      10c 

103*1 

to*** 

(08* 

ill      112 
...    924 


rag 

"7 


106      

"7      

00     

85     Sale 

/074 

rot** 

I04's 

105* 

107* 

U94 

1194 


L08H 


103 4 


'Of1* 

115     116H 

//7* 

ob    ... 


"4 
98" 


113 
9^ 


119 


119 
*//}" 


1224 


1174 

too     

no** 

87      

1074  Bale 

H24 

1114 

113% 

1144  115 


92* 

1154  117 


1194 
99 


no      

1164117 


71,000 

I 

25.000 

l.lHiO 

1,000 

"2.6bo 
2,0oO 


113,000 


79).00O 

4.000 

2,488,000 


44.0O< 

5.00C 

20.0OO 

262,000 


J  -J 
M  N 
FA 

J 
.1  J 
M-H 
J-J 
J  -J 
A  O 
M  - 
A-O 


J-J 
A    O 

rtov. 


52 

157, 

28 

2,420, 
"6 


16*  Sale 
98      100 

1034 

HO     

114 

94"  Bale 
90  Sale 
834 

76"  Bale 


PRICES  IN  SETPEHBER 


Rid.  Aik 
97*  sale 
864  Sale 


105 

97*  Sale 


84       85 


103 


1074  111 
106      


125 
1124 


00 
110 


774  Balb 

01      

oft      

102      

1024  1044 

03      

110      

110      

074  Sale 
1064 


1034 


...  105 
113     Bale 


111 


93       96  4 


HI 


116 
1104 


118     

116     

118     

974 

108     Sale 


104 


110 

110     1114 


88 
L124 


95 


105      

HO     Bale 


Sept.  30 


Bid.      Aik. 
97     Bale 
854  Bale 


Lowell. 


Sale  Price*. 
97  Sept  30 
854  8ept29 


105 

97  Bale 


85  Bale 


105   

1024 

....  106 


101   

1014  104 

1074 

106   


125 
114 


100 
110 


72  Bale 

105   

106   

1034 

104   

105  4 

Ill   

Ill   

108   

107  1074 

106   


1024 


...  105 

1124  Sale 


93 


110 
90 


112 


114 

1154 

1104 


119  . 
1184, 
113  . 
98  . 
108   . 


104 

106  

104   

106   

110  112 


904 

118   ... 


93 


107 
110 


96*  Sept  28 


85  Sept  28 


109  Sept.  16 


72  Sept  30 


1074  Sept  1 
1074  Sept  28 


1124  Sept  28 
90"""Sept"lO 


112     Sept  11 
1144  Sept  15 


108     Sept    1 


10378Sept    8 


109  112 
102*  Sale 

105*  BaYe 

l6i"  Bale 
1 26  Bale 
114     Bale 

964  Sale 


OOO 

I 

00<     108 
OOO     77 4 


OCX' 


10.0OO 


io9 


974 


Sale 
Bale 

Bale 

Bale 

85 


...  109^ 


1164 

98        99 
80     


95     

U44  Sale 

80       

108  4  Sale 

HO     , 

1O8     , 


100     Bale 

114     Sale 

80     , 


b74 


92 

"854 


108 
1084 


87 


71 


We  Bale 


94  Ob  Sale 


974  98 
1 20  Sale 
110     Sale 

1  904 

106     

103      


101  Bale 
1144  Bale 
104     

97     

60  Bale 
101     


84 


1154 
94 
30 


70 


8  i\  Hale 


92*  Bale 


97  Sale 
124 

111  Bale 
83     Bale 

106     

103     


114     Bale 
1054 


5  -'*  Bale 
1014 


84 


95 
30 


110     Bopt    1 


HigKetl. 


RAN OE  BIfOE  JAN.  I. 


Lo\  -it:. 


Bale  Pricet       Sale  Prices 
98     Sept  IS1    954  July  27 
87      Sept  24  I  84     Aug.  10 


1054  Feb.  25 

98     Sept    41    96     Aug.    6 

994  Mar.     5 

858s  Sept    2     32     Aug.  12 


1104  Feb.  27 
105      Feb.   11 
1074  Jan.  2 
094  Feb.  24 
:05     May  20 


03*  July  1 
109     Sept  16   109      Sept  15 
904  Apr.  30 


774  Sept.    4 


1074  Sept    1 
1074  Sept.  28 


113*  Sept  14 
90  4  Sept  2b 


102     July  29 


72 

1104 
ill 

03 

1044 
105* 
H94 
119 
107  S> 
1064 
108* 


Sept  30 
Apr.  9 
Mar.  6 
Apr.  1 
May  15 
Apr. 
Jam  27 
Mar.  17 
Sept  1 
Aug.  10 
Jane  M 


112     Septl' 
1154  Sept  -1 


101  Apr.  2"> 
U14  Aug.  e 
1114  Aug.  7 
89     July  24 

li2  4*Apr."l5 

9l"  Juiy  28 


103     Bert    1 


1044  Sept  It 


110     Sept    1 


100 
115 


Sept  30 
Sept  17 


100     Sept  30 
113*  Sept  29 


1084  Sept  11094  Sept.  2 
19  Sept  25  109  Sept  25 
111     Sept    8  HI     Sept    8 


91     Sept    4 
88     Sept.  16 


694  Sept  28 


994  Sept  28 
99  Sept.  14 

91*  Sept.  28 


96*  Hept  22 
120  Sept.  1 
110   Sept.  1 

874  Sept  2  b 


101  Sept  1 
113  Sept  28 
105  Sept  8 


514  Sept  29 
105" "sept  29 


116  Sept  23 


Sopt  23 
Sept  lb 


724  Sept  4 


100  Sopt  S 
994  Sept  25 
95  Sept  11 


97*  Sept  11 
120  Sept  2 
ill  Best  16 

9008  Sept  12 


112  Sept.  11 
114  Aug.  7 
114     Jam  26 


HigKetl. 


Bale   Price*. 

1004  May  22 

924  Jam  12 


1 05  s  Feb.  25 

102     Jam  22 

994  Mar.     5 

884  Feb.  19 

112""  Jam  "21 
105  Feb.  11 
109'eJan.  30 
1 09  4  Feb.  24 
105     May  20 

112"  "  June*  4 

112     Jam     5 

944  Mar.  14 


102     July  30 


864 
1104 
1114 
105* 
1044 
I0c4 
119* 
119* 
110 
110 
112 


Jam  23 

Apr.  9 

Apr.  8 

Feb.  17 

May  15 

May  16 

Feb.  17 

Feb.  80 

May  16 
Mar.     9 

May  19 


105     Apr.  25 

1184  Jam  18 

117     Feb.  26 

974  Feb.  25 

134  Jan. "l2 

984  Jam* 22 


1164  May  29 
1194  Apr.  30 
U5*  Jam     8 


122     Mar.  30 

23     Jam  12 

114     July  13 

108  "  Sept  "l 


103     Aug.  2fl 

12  4Jau.      6 

112      Feb.  18 

115     Jam     6 

103     Aug.  11 

134  May  14 

93      Feb.  20 

115     Jam  22 


1074  July  21 
110  Sept  t 
115     June  30 

100     Sept  30 

113     Aug.  1. 

81       June  .'5 

i03  4  Aug.  20 

09      Sept. '2ft 

HO     Aug.  28 

107     Jam     9 

90     Apr      3 

88      Aug.  22 

83*  Jam     6 

694  Sept  28 


98 
108 

994 

99 
,   90«8 
105^ 

9b* 
120 
109 
I   874 


Apr.   29 

July  '28 
Sept  28 
Sejit  14 
Auk.  I' 
lau  '2.1 
Sept  22 
Aug.  6 
July  16 
Sept  28 


101  Sept  1  100  Aug.  5 
114*  Sept  in  i;i  Bept.28 
I060es.pi.  Lfl     034  Aug.    7 

00      Apt     11 

60     Sopt    1     514  Sept  29 

l6748eptl4  IO5"    Sept  29 


1  1  G       Sept.  23 


81      Apr.  18 


108     Feb.  26 

114     Aug.  20 
964  July     2 


124  Jam  20 
1244  Feb.  18 
118     Apr.  28 

lil*"Fec"."27 


108  Apr.  24 
1124  Jam  6 
112  Feb.  18 
1 1 5  Jam  6 
1164  Feb.  18 
1130b  May  12 
98  Feb.  20 
1154  Feb.  6 


U2*  Feb.  13 
118  Jam  10 
U778Mar.  18 

102  May  8 
1184  May  29 

100  Jam  9 

111  Jam  8 

1 13  May  6 

113  June  10 
107  Jam  9 

97  Feb.  11 
92  Feb.  6 
86  May  29 

80*"  Jam*  10 

9*8*"  Apr."  20 
1104  Feb.  6 
1030s  Jam  24 
.0"4  Jam  14 
1074  Jam  0 
1054  Jam  23 
10a  May  7 
1274  Jam  17 

114  Jam     9 
984  Jam   22 


1034  May  19 
118  Feb.  14 
HI  Jam  19 
101's  Apr.  24 
81*  Feb.  84 

100^8  May "ll 

85  4  Jam  "l2 


109  4  Mar.  18 


1184  Feb.  24 
1014  Mar.  20 


0 


BONDS    STOCK    EXCHANGE   RECORD. 


891 


BONDS. 

1-4 
A    O 
J- J 

r-A 

MS 
J-J 

v-o 

J-J 

1    J 

M    N 
F    A 
F    A 
f    A 
F-A 
J      J 
J      J 
A   O 
J  -J 
J      .) 
J-J 
J-D 
J-J 
J 

F-A 
A    0 
J     O 
J    D 
M    S 
M    S 
M-8 
M    S 
J      J 
J  -J 
1  -J 
F-A 
F-A 
J       1 
M   N 
J  -J 
J-J 
AO 
.1     J 
A    o 

M     N 

M  N 

J     I> 
M    N 
A    O 
.      J 
J      .1 
F-A 

M-8 
J     1) 
F-A 
F    A 
M   N 
A    i) 
AO 
AO 
J  -  .1 

ts 

J-D 

1     D 
J  -D 
FA 

M    - 
1      J 
FA 
M-N 

M  i 
•I    N 

.1  D 
A    0 

M-8 

J-J 
J    O 

J     J 

M    N 
J     l> 
M    B 
J-J 

J-J 
M    N 

F      \ 

F-A 

A-0 
J-D 
J-D 
J-J 
J-J 
M-N 
J-D 
J-J 
A-CJ 
J     .1 
J    D 
F    A 
MS 
J  -J 

J-J 

T-i 

M-N 
M-N 
M-N 
J-J 

M  N 
M-N 
J-J 

Sale*  in 

S'.  ;.»-  i/i'.'r 

fur  value 





'riee  a 
Tanuary  2. 
1903 

I'KJOSS  :X  8HPTBUHBR. 

JAS.l. 

New  York  Stock  Exchange. 

8  pt.  L 

S  pt 
Bid.      Ask. 



106  >« 

86     Sale 

89     

100     1024 

loe"  ios" 

95"  Bale" 

Loteetl. 

Highest 

Saie  Price* 
1 

Loieett-              Hiyhett. 

West  Shore.    See  N.  Y.  Central. 

W.  Va.  Cent.  A  P.,l8t.g.,6B  1911 

Wheel.  A  Lake  Brie— let,  58.1926 
Wheel.  Dlv.,  Int.  gold.  5a..  1928 
Brten.  A  [nvp..gold,  5b. ...1930 
Wh.  A  L.E.  KK  lit  oon. 4a 

Wllkeeb.  &  East                       AW. 

WM.AHlonx  F.     *.»  *t.l\M.AM. 

Winona  A  St.  P.  tfee  Chlo.  &  N.  W. 

WlB.  Cent.  Co.,lHt  Ken. ,g. 48.1949 

Street  Hallway  Bondtf. 

Srook.  Rap.Tran.,)?.,  5b 1945 

Atl.Av..  B'kTn.lmpt.g.B*  1934 
Brooklyn  City.  lat.  oon.  58.1941 

B'k'uQro.A  M .c K  K. 5a 1910  '41  i 

B'klyn  Un   Kl.  ht.it..l-6« 
Htaiiinc  1,  K"a'  a 

KIukb  <  to.  Kiev.,  lat.  k   48.19  19 
• 

Nassau  Eleo  .  Kinr .,  K    la.. 1951 
Oonn    ky   A  L,    -lat,  k-.  4  4a  1951 
Den. Con  Trail  .Co  ,l«t.,g  5a.l933 

Denv.  Tr i 

Metr.  B'yOo..  Ibiku.k  6a    1911 
Det  Cltlzena,  l*t  oon.,  g.  5b  1  1  1  ■ 
Grand  Kapida  Ky  ,  1st  g  5a 
LouIbv.  Ky  To.  i-t  oon.  g. 5a 
Mark.  St.  Cables  Kr  i.lat  0~ 
Me'rop  Bt— Qen  mill,  tr,  g.5a '97 

Refunding  K«M  4a   2002 

BwayA7thAv.lat.oon.g.5h 

Col  A  9th  A ve.lBt  gu.,g.5a 

Reentered                         .1998 
Lex.  Av    A  l'av.  1'..  lat.  5* 

Third  Ave.,  lat  oon.  gu.  4b.20O0 

l8t.  gold,  5a   

Hut.      At 

114      

lot)      

11  i. 

BtA      AaAc 

105 

112>9 

89 \  Bale 
1 03  S3  Sale 

lt>0  S3 

98 

Sale  Price*. 

• 

89     Bept  it 
1034  A 

1004  B« 

1 

Male   P*4»i 

'  ily  25 
112      Ait.    27 

!.ir.""6 
80      Aug.     6 

86     July  16 
102     June  27 

108     July  31 
1164  Jan.   21 

'  ir""6 

36,000  '   91        92 

161,000    90 'a  Sale 
33,000  104      ,.   .. 

904  s- 
104    Bept  18 

9J\  1  • 

924  1 
1074  Feb.  24 

• 

13B.0<K> 

:::::::: 

4,000 





46,000 

3.660 

661.000 

3,OOf 
16,0001 

25,000 

1.00O 
13,004 

181,000 

78.66< 
2. OOO 

9,000 

13.00 
5, OOO 

1,00! 

"6.00« 
l.OOO 

'38.660 
312.0O0 

"7.60V 
9,000 


33,000 
51,00*. 

I 

.02      1 

87"  '.'..'. 

*> 

U8»all9 
96>«  Bale 
117      . 

\|.r.      o 
83      A 

854  JW* '5 

.u.   28 
in  j      ti 
894  Jan.      8 

111     s. 

iepiao 

854  Jan.     5 

111S3  112 
ll'Jsi  113 

112 
83       91\ 
HI 

112     Bept  16 
iiY**Bipt*M 

111       - 
P9      An*;.  11 
til     Bept  80 

117'ia'july  24 

1 16      July  2 

91      B 

115   "a  uk.  2« 
994  U 

120     Jan.   22 

9'i4Jan.      2 
1174  Mar.  17 

20i« 

121 

97»«     .... 

93      

..  117 
92     Sale 

121      Jan.   12 

1174  s 

79     s. 
1124  Sept  30 

994^  Sept  15 

1214  F«-b.    19 

944  BV 
li748eptt! 

98  *  Jan.  29 

119>«123 

10i\, 

109 
112     

'OS      

97     Sale 

117 

93       96 

108      

Ill 

95  M  Bale 
105*9  105s 

U7«« 

106      1074 

1101       

i  .9  S3  120 
104      

id 

(MS3 

103      ton 

io3s3  105 

.     113 



95  si  Sale 
1    .... 

.... 

9> 

109  Sale 
103>*  Sale 

U7»fl 

799b  Sale" 

....    75 
92  >*    95 

112 

105>e 

117      118 

1174 

793e  Bale 

ll'2\8ale 
....     75 

M>i    95 

112     114 

1164  11S4 

1  '2     Jan.     9 

Met.  '■'                    .lo.i  lat  4a.  1938 
MU.El.Ry.Ai.t.  oon. 30  yr.K 
Minn  Ht    Ky    lat   o<>n   k.,5*  191'' 

102  4  Jan.  29 

BtJo.Ry.Lkht  n.AP.,lat.K.58.'37 
Bt  I'auMit,  Cabie.oon.g.,5a.l937 

1094  Apr    U 

113     Mar.     3 

Onion  F.l   (Clile.i.  let.  ir  5b 

80      Sept.  20 

1134^ 
'914  - 

84     .! 

75      Aug.  10 

Unit.  <1  Ry«.  Bt  Lou  ,  lst,g.,  U  '84 
United  RfU.SanPran.,1 
W.  Chlo.  Bt.  4U-yr.  1st  ou.  5* 
40-year  oon.  g.  5s 1936 

Ctas  &  Electric  L.  Co.  Bond* 

Atlanta  Uaa-LU'lit,  Int.  g.. 58.1947 

85*8  Apr.   2*4 
804  Mar.  16 

1 194  J 

74      J 

984  Sept  1 

,105        Jlllir       2 

B'klvn  Un  <  .ax  t  !o.  1  b1  oon  n  5e.*45 
Buffalo  Gas  <  o.,  l-t.  g.,  5l 

OOIUUIIHIkOiI*  Co.,  l«t,g..5* 

Detroit  City  Cas  Co  ,g.,  5- 

Det.  Oaa  Co..  eon.  int.* ..  5a. 1918 

Ed. El. 111..  B'ku    Sea  K  C  l. 

Ed.KLIil 

Eq.UasL  < 

117      .Jan.      8 
797e  May      7 

99"  I 
105     June    8 

G.  *  Klw  Berg.Oo.latoon  K.5e'49 

84     B 

117     Bi 
103"  Sept  Vo 

103     Sept  25 

83     Bept  16 

102      Bept  26 

100      Sept  14 

1664  a 

llTsj  >»'I'U  30 

105     Bept    0 

10Y4S.  i>u  Jl 
100      BtJpt  14 

90       - 

76     Sept.  88 

84     Bept  14 

117     B 

104     Bi 

1034  Sept  11 

904  Bept    4 
102     Sept  2t 

100     Sept  15 

84      & 
IOS"  July  10 

117      - 

934  M.i\    '^9 
103      - 

General  1. 

Ut    Kal>   Hit*  1     t  o     Int. if    5|   I'M 
Hud-                      .  lat,  g.,  5b 
Kau.  iMty,  Mu.,ii,n,  l- 
KlngB  Co.  K.  L.A  IV.  K.M...1987 

Purchase  money  6e 

Ed.El.IlL, Kan.  Ut  no.  if  48.1939 

85  4  Aug.  25 
1054 i  Aug. "3*1 

■fair.  16 

964  M.ir.     t; 

Lao.  Was  U— lat.  k..5b  May 
Milwaukee  (laa  L.  1st  4b    . 

1 03  S3  104 
103»4 

103     Bale 

lo84Jan.  20 

Newark  Con.  u  a-., eon.,  g  ,6«.1948 

K.  V.  Uaa  K.  L,  11.  A  t'.Co.i 

1024  Aug.     6 

87      Auk-    1 1 

02      - 

114      Auk.   1" 
100      Sept  14 
1024  Apr.  3l» 

lOl"  July  "  9 
100     Jiuy     B 
U6      M  iy   2 
1<»5      Jan       5 
.Inly  2 
lime     3 
1014  Bept 2 
iOO      htiit.  14 

112     Feb.  18 





101 

100\ 
lOO  14 
U7     119 

103»» 



99 

774    78»i 

1024  . 
:u2-» 

884  Sale 

10l\ 

101  sj 

117  4  Sale 

1024 

I0i4 
1004 

106 

95     Sale 
76 

102  108 
1024  . 

Purchase  nion.  ool.  tr. ,  g. .  4a. .  '49 
Ed.  El.  111. .  lst.oonv.if.,  58.1910 
onaol.,  gold,  5b. 
H.T.AQ  Kl  u.*  f  lat  oon. k  5s.  30 
N.  Y.  A  Rloh.  Uaa  1st 
Pat  A  Paa.iias  A  Kl.  oon.x.V 
Peo.  Gas  a  0.,lat  go.,  g.,6a 

97  4  Jan.   29 

107      1 

119      Jan.    28 
H>74  Jan.     9 
10Z4  Apr.  30 

'  03  4  1 

Sd.  guar.,  gold.  6b . ... 

let.  oonsol.,  gold.  6s 1948 

Remedlng.  g  .5b 1947 

Ch.Oasl 

Oon.GaaCo.Ch.lat  gu.g.5e 

Eq.GasA  P. .Chlo.  1  al 

Mutual  Fuel  <4as  lat  gu.ir.5s  '47 
Syracuse  Light.C'i.,lat.g.,5a.l95i 
TrenUiuua*.*  Eleo.,  1st  g.  5a 

1014  Bept  1 
U74  Bept  -h 

I40***8ept   1 

101 4)  Sept  :i 
100     Bept  14 

10^4  Feb.     3 
1254  Jan.   15 
.074  Mar.     4 
1"9     Map     9 

103  4  Feb.   13 
103-4  Mar.     7 
105      Jan.   16 

UtioaELLA  P.  lBt.s.  f 

Coal  and  Iron  Honda. 

Oah.  Coal  Mln.  Co.  See  T.C.I. A  R 
UoLC.A  I.Dev.Co..  gu..  g.,  5t 
Ool.  Fuel  Co. ,  gen. ,  goid,  68.  .1911 
Ool.FuelAI  Co., gen  e.f..g..">el94:< 
Convertible  deb.,  g..  5s  .     l.u  i 
De  Bardel.  C.  A  1.     See  T.  ( 
Gr.  Rlv.  Coal  AC,  1st,  g.,  tis.191: 
Jeff.  A  Clear.  C.A  I.lBt.  g.5«.192f 

994  - 

794  Bept  14 

112      Apr    30 
90      8. 
76     a 

112      Apr.   3*6 

105      Jaa   31 

964  Jan.     7 

3d,g..  5b 1981 

Kan. A  H.C.AC. ,1st,  gu.  g.  5a.  19 .".  1 

Pleasant  Val  Coal.  lat.  a.r    ! 

Bo.  A  Pitta.  C.  A I  ,pur.  m.  A*.  194b 

.     91 


73        75 

\0b\     .... 
107  H 

.  1024 
103 

99"  7.117. 

964 

104 

1  124  Salfl 

l6'a'4  Sep't22 
103     - 

73     Sept    3 

1024  B 

104     Bept  84 

74     Sept    4 

Bnn  Cr.  Coal,  lat,  k..  a.  r  ,6e  1919 

Tenn. '\  I    a  KR.,  gen.  5b...19.j1 
lennessee  Dlv.,  K..  bs  Jan.,   17 

Blnu.  Ul v.,  let,  oon., 6a 1917 

Oah.C.M.Co..l8t,gu..g.,68.192'i 
DeBar  C.A  I  Co..gu..  g.,68.191C 

Va.  Ir.  Coal  A  Coke,  lat,  if ,  5s,'4! 

W  L.E.  *  P.aoo.  l8t,  g...*>8.1tfln 

91     JiUy  .HI 
1084  Bept  22 
■  OJ     B 

98      Aug.     8 

91      July  31 
107*4  1 
112      May  21 

034  July  13 
81      Feb.   28 

Teleg'h  &  Teleph.  B«»ikIs. 

Am.Teleph.A  Tel.,  ool.tr  4o.l929 
Commercial  Cable.let.g.  4e.2.i97 

964  Apr    29 

964  Apr.  29 

fine  feleg.A  T.i«ol.  tr.g..  5s.  192b 
MetT.  AT.lst.  a.  t.,g.,5s.  1918 

BT.Y.A  N.J.Tel.,gen.,g..5a.ov  192C 
Weet  Un.— C  m.  tr..  our.,  5b.193h 

1054  July     2 

05      Auk 

Apr.  15 
110      1 

Fnnd.  A  real  estate,  4^8, if.  19.S0 
Mutual  Union  Tel.,  s.r.,  Oa.1911 

102     Sept    9 

1034  Sept  15 

102      May      4  105      Feb.   27 
1074  June  2j  1C          Lar.     ( 

■orth  Weefn  Telegraph.781901 

i   

2*92 


STOCKS— STOCK  EXCHANGE  RECORD. 


[Vol.  lxxvil 


BONDS. 

New  York  Stock  Exchange. 


•-.§      Sales  in    Price  about 

•S  }"    Seutemb'r   fanuary  1. 

0,    Par  value        1903. 


PRICES  IS  8EPTKHBER. 


RAXGE  SISOE  J  AS.  1. 


.iept.  1 .  Sept.  30 


!•>,'•  *t. 


Highest. 


Lowest. 


Manafact'g  &  Indus.  Bonds. 

Am.  Cot.  Oil. extended,  4VB.1915  ... 
Am.  HideAL.l8t,e.f.,g.,6s,  1919  M 
Am.  Spirits  Mfjr.  Oo.latg.  68.1915  \i 
Am.  Thread,  1st.,  ooll.tr.,  4b.  191  !>  J  - 
Bar  A  S.Car  Co., 1st  KOld,  68.1942  .1  - 
Cons  Tobaoeo,  50-yr.  g.  4s.. 1951   P- 

KeKistered 1951  F 

Distillers*  B.C.  oonv  l8tK.5s.1927  A- 
1)1*1111. Co. of  Amer.  ool.tr.g.5s.'ll  J  - 
riinolH  Steel  Co..  deb.,  5s.. ..1910  J  - 

Kou-oonv.  deben.,58 191c  A- 

mternat.  Paper  1st  con.  g.  6s. '18  F  ■ 
Knlekert.  lee  fChlo.).  lBt  k.  6b.'28  .. 
Lackaw.  Steel  1st,  conv.  5s  1923  A- 
Wat.starou  MfK.Co.  l8t,K..6fl.l9vi'  M 
Nat.  Starch  Co.,  8.f.,deb.  g.,6a'9&  J  ■ 
stand'ra  Rope  AT.,lBt,g.,6s,194«  F 

tnronie.  p ..  5s .  i 

United  Frnlt  conv.  5e .191 1  M 

U.S.  Knvel.,  1st.  «.  6b. An*.,  li     - 
1  *   I  »ath.Co.8.f..deb..K..08.1PiM  M 
U.S.Hhlpb.  lBt,  B.f..g.,58,"A"l<)H2  J  - 

Collateral  A  niortKaKe5s    192".    P- 
D.  8.  t>t.  Corp.ool.  tr  2d  5s  Ap  '03  M- 

Reglstered April.  Ia63  M 

Miscellaneous  Bonds. 

Adams  ExpreBR  ool.  tr.  k.  4s. 1948  m  -  s 
Amer.  8  8.  of  W.  Va.,  5s,  g.  1920  M-N 
Bkl'n.F'ry  of  N.Y.  lst00n.,g.,5B*48  F  -A 
'hie.  Jc. .test. Yd. .ool..  g.. 5b. 1915  .1  -  J 
Det.M.AM..landgr..lncoine8.1911  A-O 
Mad.  8g.  Oard..  1st.  Kold.  58.1919  M-N 
MB  H.AI.  .llm..sren..(r..4B  1940  M-N 
Newport   News    Shipbuilding   A 

Dry  Dock  5s... 1890-1990  r  -  .1 

N   Y   Dock  50-year  g.  4b...  1951  F-A 

Registered 1961  F-A 

Ht.  Jos  Btk.Yde.lBt,  g.,4%8.1930  J  -J 
<<t.  Louis  Ter'l  Cupples  Station  A 

Vrn,,  Co  .lBt,K.4V8.5-20VT.1917  J  -D 

8o.  Y'uba  Wat.  Co.  con.  g.  6s  1923  J  -  J 
ring  Vai  Water  W.  let  6s  19o«i  M-8 
S.Redu.A-Ref.,  lst,B.f.g.68.193l     ... 


8  164,000 

8  1,000 

J   

J   

A  4,023,00( 

A   

O  562,000 

J  10,000 

J       

O       

A  5,000 


Hid.      Ask.  Bid.      Ask.  Bid.      Ask.    Bale  Prices.      Sale  Prices        Bale  PiHces. 

*99*  100  83 
95  Sale  80 
85  871,  .... 
79V  


Bale 


78 


70 

85 


"77* 


70 
80 


• 9378 

Sept  23     80  V  Sept.    2  70      - 
Sept  16    80     Septld  80     sept.  16 
78     June    4 


66  V  Sale      57     Sale      5 2 78  Sale      51V  Sept  28    57k  Sept 


59V 

<tf% ■-,    • 

too     93 

too     95 

108     Sale  

95  


8  ) 


92 


61V  Sale 

99*4 

93      

95 
103 


59 
99 


Si  pt  29     62 

Sept  i'J    99 


..  103     Sept  80 


Sept 

Sept 


17 


6  511* 
fills 
59 


Sept  28 
Aug.      5 

July  2S 
16    98*  Mar.     6 


O  19,000 

N  C.000 

J  27,000 

A  7,000 
114,000 

S       

J 

iN 

J 

A 

N  15553000 

N        30,000 


'Q\ 

67     Sale 
11V    13% 


90 


40 

4 


83 

70V 

48 
4V 


95     Sale 
897e  . 
69 


104      Sept  25  103 
93 


46,000  111%  112 
S°     


109*  110 


793s  Sale 


1  It  S.ile 


95      Sept  30  97  Bept 

90     Sept  12  ;»" 

6K      Bept  15  TO  Sept. 

377*  Sept.  24  40  Bept 

1  V  Sept.  28  4  Bept 


2  95 

28  90 

9  68 

11  37?* 
lb       IV 


Sept.  25 

Kelt.   24 
Aug.  18 

Sept  12 

July   13 
Sept  24 

Sept  2# 


108      110      108*8  Sept  17  110      Sept  14  108%  Sept.  17 

23      June  2« 

...  91  Jan.  15 
7-%j  Bept  ]  67%  S,p(.  28 
78     Sept  17    69*  Sept  29 


ti:i\.  Bale 
70     Sale 


67%  Sept  28 
68*  Sept.  29 


15,000 


170,000 


104     105      101 V Hoi's  Sale 

.'.'".  "7*6*V     '.'".'.  '""","""     75" 

Oils 100V 100V 

89 is  Sale      80     Sale   '  72     Sale 


101 V  Sept  30  102  V  Sept  18 


72      Sept.  30     80      Bept     3 


7,000 


c", 


94 

99* 


110 


89V    90V   89      89VSept24 


98% 


79V 


I04is 

98  V 


91      Sept  10 


101  is  Sept  30 
73'  Jan!"  21 
7_   '  Sept  30 


89V  Apr.     9 


79 


104     July  25 
79'    A     -    11 


Highest. 

Bale  Prices. 

101     Jan.  29 

98      Feb.  24 

94 1*  Feb.  6 

80     Jan.  12 

67*  Jan""i9 

61%)  Aug.    5 

77     Jan.  29 

100     Mar.  25 


110     Jan.  23 

93     Feb.  24 

97is  June  29 

95     Jan.  20 

80     Jan.  3 

68     Jan.  2 

13i«  Jan.  7 


114is  Jan.  20 
80  Jan.  16 
91  Jan  15 
87 %j  June  A 
80V  July  13 


106  Feb.  19 
7*6*"  Jan""~6 
95VFeb."24 


95     Jan.     9 


104     July  25 
85     Jan.  16 


n  TliewH  a.  e  prices  on  the  basis  of  $5  to  the  £  sterling  6  These  are  prices  on  th«  bants  of  four  marks  to  oae  dollar 


«  option  Bales. 


STOCKS.— PRICES    AND    SALES    FOR    SEPTEMBER;    AND    THE    YEAR    TO    DATE 

Prloee  are  on  basis  of  100-sharelots      Exceptions  of  stooks  which  sell  only  In  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


STOCKS 


SALES  TO  OOT.  1. 


N-   Y.  8TOCK    EXCHANGE.    In.  Sept.    Since  Jan\ 


Pa-      Shares. 

Albany  &  Susqueh 100      

Ann  >ruoi IOO       

Pref  100       

■v.cuibOnTop.  &8.  Fe. .100  1,363, 30=> 

TwfPr^d  100        3^,902 

Atlantic  Coast  Mne...  100  100 

BH'imoreA  Ohio 10O        32,665 

Pref 100  8,883 

Brooil'n  Rapid  Tr'nslt.  100      271,227 
Buff.  Hooh.  A  Pitts 100  662 

Pref  100  100 

Canadian  Paclflo 100        69,*<05 

Canada  -out hero  100  2,340 

Capital  Trac'n  (Wash.).  100       

Central   >1  New  Jersny .100  248 

Cli- -upeake  &  Ohio 100        34,890 

Chicago  A  Alton 100        17,430 

i-rei.... 100  4,842 

Ohio.  Burl.  &  Quincy  ..100  25 

Ohio.  A  East.  111.,  pret.lOO 
Chicago  Great  Weutern.100 

4  p.  0.  deb 100 

6  p.  0.  pref.  A 100 

4  v  a  pref.  B IOO 

Chic  Ind.  A  Louis  .  ..100 
v,ujo.  ftUuw.  A  Bt.  Panl.lOO 

Pref 100 

OhloaKO  A  North  West.  100 

Pref. 100 

Ohio.  R.  I.  &  Paclflo. ...100 
Ohio.  Bt.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.10O 

Prer, 100 

Ohio.  Union  Traction  ..100 

Pref 100 

Olev.  Oln.  Ohio.  A  Bt.  L.100 

Pref 100      

Olev.  Lor.  A  Wheel'ic.lOO       

Pref 100 

Oleve.  A  Plttsh.,  goar..   50       

Ool.  A  Son.  vot.  tr  otfs.  100        10,665 

1st  pref.  vot.  tr.  ctfs.100  v-,585 

2d  pref.  vot.  tr.  otfs.  .1(0  fi.290 

Delaware  A  Hudson...  .100         1  .'!.(>  12 
Del.  Lack.  A  Western..   50  2,6s0 

Oen ver  A  Rio  Grande. .  100  7.H00 

Pref 100  7,090 

Denver  A  South west'n.  100      

Pref 100 

Des  Moines  A  Ft.  D 100  l,:i7<> 

- IOO 

Del. South,  vot.  tr.  ctfs.100  2,010 

Pref.  voting  tr.  ctfs  ..100 
Detroit  United  By....  100  2.420 

Dulo'Ji  B.  B.  A  Atl IOO 

Pref 100  1.0:m> 

Brie 100 

let  pref 100 

Sd  prer 100 

■vanBVllle  A  Terre  II..    50 

Pref 50 

Ft.  Worth  A  Den.  C.stropd  100 


23,120 

840 

1,1190 

3,290 

100 

6'>7,ot0 

1 .565 

13,366 

1,860 


176 


2.910 

7.4S0 
2,100 

"3,457 


Price  abou  1 

January  2 ■ — 

1903.        I     Sept.  1. 


PRICES  IS  SEPTEyil'.ER. 


RAS6E  81  SOS  J  AS.  1. 


Snares. 

42 

1,080 

1,990 

8,506.590 

420,32i 

230 

3.633.H03 

68,380 

l,88i,f>76 

6.822 

236- 

1.991,'  42 

34,56-' 

200 

17,703 

754.8   0 

233,823 

50,417 

4 

2.10( 

777,059 

8,01e 

12,.^  4* 

8j,112i 

200 

6,441.76!- 

20.184 

173.9671 

8,266; 

1.20H 

8,687' 

455' 

65.0(0 

1 21.500 

85,205 

1,600 

68.55!* 

1,078 

2.201- 

3!»4 

106,688 

86  l!'i 
1  04.  ;-..'<; 
a71.45t 

47,292 

92. 1  27 

79,140 

12.'. 

4()i 
60,79' 
48.620 
42.42  1 
24.483 
84,94i 
6.268,714 
2,089,206 

127.71.1 

1 1  264 


Bid.      Ask 

38"  "42" 

67       69 

84*  Bale 

100*  Bale 

100*  Bale 
93ls    94 1« 
67  »4  Bale 

118is  124 

140     .... 

1 32*  Bale 
77        78 


180 
48* 
34% 
71* 

188 

120 
28 1« 
89 
to 

4138 


I  Bid. 
220 
!  31 

I   57 

!  6114 

1   90is 

1  833s 
I  86>4 
I  47M 
132 
|140 
X125 
Oil's 


Bale 

Bale 

Sale  I 

Bale 

210 

138 

Sale 

Bale 

Bale 


I78788ale 
193  Bale 
119*4  Bale 


Ask. 

"3*5* 

02 
Bale 
Sale 
120 
Sale 

87 
Bale 
137 

Sale 
6114 


§163  Sale 
34  Sale 
-  i'i  B»le 
63 >«  Sale 
l 70  200 
120  140 
17     Bale 


85 
72 
29 


85is 

73 

30i4 


160  Bale 
5 190  Sale 
Ik's  Sale 
337b  Sale 
l.r>  Sale 
4b  -- 
9b3s  Sale  J 

98  "s  Bale   | 
<o        07W 

69?e  Sale 

44%  Sale 
173      Sale 

SCO  30J 

407-  Hal.- 
M9  is  Sale 


42is    44  V 
20     Sale 

88%  shu- 
sh iy  Hale 

17%.  Sale 
26  Sale 
39 '«  hale 
19  Hale 
52  Sale 
68  Bale 
88  91 
«2»«    66 


M314  Sale 
17.!  173 
166  V  Bale 


120 
160 

11>4 

21 
4i4 

30 

73  \ 
10. 

60 

70 
1^0 

14is 

53 

23*4 
L68 

25ls 
70 


126 

190 

Sale 

Sale 

t> 

35 

Bale 

110 

70 

80 

Ba'e 
Bale 

Sale 

Bale 

Sale 
Bale 


16        18V 
100      140 

[     lOlfl      His 

18  19 

88  70 

10  Ills 

15  It) 

07&M  Sale 
6 1  Lj,  Sale 
4H         .-)0 

I   45         flO 


Sept.  30. 
Ask 


Bid 

220      

30  35 
57  83 
61V  Sale 
87is  Bale 
111 
72'8  Bale 
86*  Bale 
31*  Sale 

127     Bale 
144 

119k.  Bale 
69*  Bale 


153     160 

28  V  Bale 
20*  Bale 
61     Bale 


110  135 
11^8  Bale 
80  85 
65  68 
25      Sale 


137  Sale 
172  174 
156     Bale 


117      124 

160      180 
9  V  sale 
17      Hale 
4'e        5»4 


Bale 

110 
60 

85 


71 

104 
3« 
75 

180 
12  Sale 
48  Bale 
19  V  Sale 

151      Sale 

230      234 
»0%  Hale 

6s  w  Bale 


I  3  's  Bale 
10  .      Sale 

9is  10 
16  17 
63is    66k 

7is  - 

I I  Hale 

25V  Bale 

4  S  Sale 
40  60 
70        80 


Lowest. 


Sale  Prices. 


60V 
86 
111 

7188 

3^ 

29>s 
127 
140 
118 

57  V 


Sept.  28 
Sept.  29 
Sept.  1 1 
Sept  2» 
Sept.  24 
Sept.  28 
Sept.  30 
Bept.  8 

Sept.  2s> 
Sept.  24 


lrti* 
27i* 
18V 
0  I 

$ibO 


Sept.  8 
Sept.  2-1 
Sept.  2- 
Sept.  .  9 

Sept.     8 


14 

83>s 

67 

24 

7m 
1351* 
17-zis 
163 
192 


Sept  29 
Sept.  28 
Sept.  28 
Sept  28 
Sept.  IS 
Sept  2- 
Sept  3 
Sept  2s 

Sept  2^ 


123  is  Sept     9 


8 
16 
4»4 


Sept  2- 
Sept.  24 
Sept  24 

Sept.  28 


10  '8 
x47', 

18 
1  L8 

23  e 
1  H  lg 
67 


Bept  28 
Bept  29 

s.-pu  2 
Bept  28 
Bept  24 
Bepl  28 
Bept  38 


12 
90 

1  >;  « 

7>s 
1(H.» 
28* 

<.2\ 

II 

18 

31 


Bept  9  ■ 
Bept  23 
Bepl    - 
Sept  29 
Bept  80 

Sept  2- 

Bept  2- 
Bept  28 

Sept.     8 

Bept  it 


Hionesi 


Lowest. 


Sale 


63V 
92V 

111 
88*3 
67V 
47V 

13; 

140 

x  1 28 

60  V 

161% 

3m 

23 '4 
«4 
§180 

173s 
87% 
71%. 
30%, 
73  V 

143* 

173 

167 

200 


11V« 

21% 

6<i 


Prices.  \    8ale  Prices 

i§238    Mar. 

!    33      May 

«:o     July  1 

Sept    8(    54     auk.  1 
Sept.    8    84%<  Aug-,  l 

Sept  11111  Sept.  1 
Sept  1  71^  Sept.  2 
Sept.  8  82*  July  1 
Sept  1  29V  Sept  2 
Sept.  16  124  Jaa 
Bept     3    140      Sept.     3 

Sept  1  117V  June  10 
Sept    3;    67»i  Sept  24 

126is  Jan       7 

Sept  3|xl66isJulv  27 
Bept  8  27v  Autr.  8 
s.-pt.  l  I8is  Bepl  2s 
Sept  9  60  Bept  29 
Bept    8  ^170   July  29 

105     July  26 

Sept  2  13  Auk.  fr 
sept    9    B3V8ept3fl 

Sept  16  07  Sept.  28 
Sept  4  24  Sept.  .  s 
Sept  U  73  Auk-  27 
Bept  8  13.114  Auk-  8 
Sept  17  168  Auk-  ,ri 
Sept.  9  16  i 
Sept  17    190 

&142 

117 

;i60 

8 
15 

a 

:to 
6d 


123k.'  Bept ,"i 


Bept 

Sept 
s.  pt 


74V  Bept  10 


Mis 

61 

88% 
Hi  l 
288 

26  V 

9ept     ) 


IHI4 
LOB 

11"4 

19% 

6'IV 

9 

1  LV 
80% 
67% 
52 
4S 


0 

Sept.  28 
Auk-  8 
July  23 
July  14 
Auk.  12 
Aug.  •' 
Bept  24 
May  88 
May  22 

Auk.   H) 

^loo  July  39 

t>5      Auk  14 

07V  July  28 

(186    Mar.  I 

Bept    l     10     July  24 

Sept.      1      441«AUK.      8 

Bept    1     w     Aug.    6 
Bept    9  1 19     Aug.  10 

s,  pt  10   230      July    24 

sept.     1      19%  Sept  28 

67       Sept  28 
10 

10 

1 1 

941 


Sept  11 
Sept  3( 
Sept.  S 
Sept  1 
8.  pt  I  i 

Bept  21 

Sept  12 
Sept.      1 

Bept    2 

-1  pi  1 
Sept  8 
-  pt  17 


Sept  29     HI 


May  21 
May     s 

Sept.  31 

Bept  89 

7*  A uk'.  6 
16%)  AUK-  8 
03%  Sept  29 
Auk.  B 
10'4  Bept  28 
23  Aug,  * 
02%  Apr  13 
44  Julv  24 
3»%.lulv  37 
78  Aug.  1  1 
31      Sept.  29 


Riyhesi. 


11 

17 
9 
9 

10 
5 
7 

19 


8a  .'€  Prices 
5238    Mar.     4 

41     Jan.   10 

69     Jan.   21 

8978J;in-   10 
1 03 >s  Jan.    10 
U26    U 
104     Jan.     9 

96*  Feb. 

71V  Feb. 
160  Feb. 
1 60  Feb. 
138*  Feb. 

78V  Jan. 
126H>  Jan. 

190  Jan. 
53V  Jan.  19 
37i4Jan  5 
73i«Jan.     7 

$184  Mar.  12 
i38i4  Jan.  29 
29%  Jan.  9 
90"8  Jan.  13 
85is  Jan.  9 
467h  Feb.     5 

7314  Sept.  12 

183i4Jan.     7 

l'4-4Jan.      9 

Jan.  14 

250     Jan.      8 

20OV  Jan.     9 

an.    21 

194      Jan.     8 

1978  Jan.     9 

36     Jan.      8 

17%  Jan.   12 

60%  J 

99%  Jan.     6 

119      Jin.    27 

100     Jan.     5 

97     Jan.     8 

191  May    6 

Si's  Jan.  10 
'.  9  Jan.  9 
48     Jan. 

183V  Feb. 

276%  Jan. 

48        I'el.. 

90  V  Feb. 
(12  Jan. 
(20      Mar.  30 

47*  Jan.      8 
137     June  12 

2o%  Jan.     2 

39%  Jan.      2 

90  Jan.  6 
19V  Feb.  16 
26%  Feb.  16 
4 2 -V  Jan.     9 

74       Feb.       5 

64  V  Feb.  5 
72  V  Jan.     8 

91  Jan.  8 
74%  Feb.   24 


Oct.,  1903. 


stocks    >l<  ><k    EXCHANGE    RED  >RD. 


893 


STOCKS. 

N;  Y.  Stock   Exchange 


Par 
Sreat  Northern,  pref. . .  100 
ttreea  Bay  a  Western..  100 

Debt  oertlfs.  A 1000 

Debt  oertlfe.  B 1000 

HocMng  Valley 100 

Pref 104) 

Illinois  CentrsI  IOC 

Leased  Line,  t%  itoklOO 
Iowa  Uentrai 100 

Pre/ loo 

Kanawha  A  Mich 1  <>( > 

'.  H.AM.tr.ctfs.pfd 
Kan.Clty8o.Tot.tr..  -if-  100 

Pref  vot.  tr.  otfs.100 

Keokuk  A  Dee  Molnea. .  100 

Pvef loo 

Lake  Krle  A  Westeri  . .  100 

Pref 10O 

Lake  Shore 1(X' 

Long  iHlaml 50 

LotLavllle  A  Nasi-  vllle.  loo 
Manhattan  E.eyate.t       10O 

•urltlen,  nub.  recta 
Metropolitan  Street. ...  lOO 
Met.  W.  Bide  El.  (Ohio).  100 

Pref.  lixi 

Mexloan   Central 1O0 

Mlohlgan  Central loo 

Mlnneap.  A  Ht.  Louie..  .100 

Pref 100 

M.Bt.  P.  A  8. at.  Marie. 100 

Pref 100 

Mo.  K ansae  A  Texas....  loo 

Pref loo 

Mlssonrl  Paolllo lOo 

Morris  A  Essex 30 

Nash  Cbatt.  A  Ht. Louis.  10O 
Nat.  of  Mei  .  deferred. 100 

Pref.,  nun  cum  10O 

2dpref loo 

U.Y.  Cent.  A  Hud.  Klv.loo 
P.  T.  Ohio.  A  St.  Louie.  100 

1st  pref  100 

2d  pref 100 

New  York  A  Harlem 50 

N.  Y.  Lao*.  A  Western.  100 
W.  Y.  N.  Haven  A  Hart. loo 
N.  Y.  Ontario  a  Weet..l00 
Norfolk  A  Western 100 

Pref  100 

Noith'n  'out  ,  DOW  otfe.50 
.  acinu  Coast  Co loo 

1st  yref 100 

2d  pref 100 

Pennsylvania 

t'eona  A  fcaswirn 100 

Fere  Marquette lOO 

Preferred lOO 

Kltta.  Olnn.  Oh.  A  St.  L  1 OO 

Pref 10O 

Fltt-    Ft. Wayn."  a  chic. loo 
B.R.  Securities,  Her.  A. . . 
KeadlnK  »'<>M>t.ti  cert.   5<> 

1st  pref SO 

2d  pref SO 

Rensselaer  A  Saratoga.100 
Rock  island  Co LOO 

Pref    100 

Rome  Wat.  A  Ogdensb.lOO 

Rutland,  pref  100 

St.  Joe.AO.I.vot.tx.ctfs.loo 

1st  pref.  vot.  tr.  otfs.lOO 

2d  pref.  vot.  tr.  ctfs..  100 
Is  A-  s»n  1  mn     loo 

J.  P  Morgan  A  Co.  ctfs 

1st  pref . .     LOO 

2d  pre*  100 

O.  A  E   111.  *tk.  t.  OtfB.100 

Pref.  stock  tr  ctfs.  1 00 

8t.  Louis  Southwest 100 

Pref lOO 

Southern  PaolnY  00  1  o< i 
Southern,  vot  tr.  ctfs  «  100 

10         d>i  .  10O 

M.  A  O.  stock  tr.  ctfs 

Texas  A  Pacific  100 

Third  Avenue  <N.  Y.)  lOo 
Toledi  Peoria  A  Wed  10  » 
Tole<lo  Rys.  a  Light.. ..100 
Tol.Ht  I.au  .  vnt.tr.ctfslOO 

Pref LOO 

Twin  City  Rapid  Tran    lOO 

Pref LOO 

Onion  Pacltlo  Kali  way  100 

Pref 100 

Unit.  N  J  RR  A  Canal. 100 
UnlfdKys.Inv.ofS'nFr.lOO 

Preferred loo 

Wabash I0t> 

Pref loo 

Wheel.  A  L.  Krle loo 

1st  pref 100 

-'1  I'ref 100 

Wisconsin  Central 100 

Pref 100 

luJuVl  &  .MlsceU'ou* 

Adams  Express lOo 

AJUs-Chalmers 100 

Pref 100 

Amalgamated  Copper. . loo 
Am.  Agrtoul.  Chemical. 100 

Pref 100 

American  Beet  Sugar..  100 

Preferred LOO 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Coal .23 

American  Cotton  Oil...  100 

Pref 100 

Amer   District  TeWh.100 

American  Express 100 

American  Orass  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref lOO 


SALES  TO  Oi  I    1.     Price  abort, 
January  2 
In  S'pt.    Since  Janl         1903. 


PRICES  I  ft  S    ! 


Share*.   , 
110 

n 

2,190, 
1,430 

2,686 

1.80O 

"i'.SlO 
l.tOu, 


150 


101. ISO 

25.410 
81,130 


39.1  IS 

1 1  ; 

•_',  5  00 

90 

1  1,260 

13.72<> 
803,9  1 1 

"  650 

"7,880 
3,5.0 

141.554 
3,790 

"i',580 


809 
40,720 
61,128 

450 


3.905 

"""547 

670,531 

400 

800 

80 

1,900 


10 


721,660 

2,940 


23.110 


600 

loo 
100 
310 


8,290 
TOO 

"7,985 

21,40i) 

218.  *31 

20,880 

60 

37/32 
2.620 

R,3lo 

7,603 


3. "55 


1,350 
3.354 

43,785 
3.531' 

1.1.-  I 

5,670 


1.932 
709,650 
""600 


67,535 
8,280 

"3,400 
300 

100 

306 
1,450 

1,785 
580i 


Share*.      But.      Aik    Bui.      Atk 
11,2-1     201      203      L60      180 


3 

112 

47 

504 

72 
10 

11 

84 

33 

18 

4 

II 

1,680 

1 ,002 


1 

32 

3 

180 

d- 

326 

248 

5.491 


IO 


30     

,981      41 

,160     :u  u 
.37(1     57 4 

,330   115 
800      .... 

.3,  128* 
.uo  1  I'.m, 
,'  41  1284 
06S  ill 
630  is1* 
200       AO 

.430   107 
,387    118 

,95«  X108  4 
,21(1   U3 


Bala 

Hale 

73 

I 
Hale 
Hale 
Sale 
Sale 

65 

53 
125 


Sale 
Hale 
Hale 
Sale 
Sale 

to 
Sale 

1*0 

108 

117 
Sale 
Hale 
Sale 
Sale 
Sale 

107" 


67 

\vn\ 

1(11 

67 

3Si« 

28 
95 

tio" 

133^ 

'9% 
llt>4 

20 

59 

1  I 
LSO 

58 

88 

57* 
128 

194 

43% 

95 


2  ",7i       33     Sale 

7,537     is     Sale 

1,778,378  i5l\Bale 

86,200     14     Sale 

2,030  no     120 

15,151      854  Sale 

200    

150      

21.933'  221  i*  224 

1,147,774     32     Sale 

80<',38.-     73^8  Sale 

8,(  1-      90        92 

150|   

20,: 

7,880 

21.52* 
1,950  lol 

65-    190 
681 
7,337,271      .;-. 

II      79 

19  210 

6.650.319     50 

326,397     S3  4  Sale 

432  137      13S 

14.46c     66      Sale 


71 

-ale 
Hale 

701* 
Hale 

434 
105 

Sale 

Sale 
Sale 

Mule 

Sale 

95 
Hale 
130 

80% 
Sale 
Sale 


Sept.  30 


But.       Aik 


92      100 


ll\-.i!.' 

88  Hale 

122  Sale 

23  2H 

100  110 

52  62 


68 
97 
72 
36 

h 

92 


72 

Hale 
LO 

Sale 

89 

■i 

120 

L81 

94 

Hale 

Sale 

Sale 

Sale 


196  198 
23  \  Hale 
63  \  Hale 
874    884 


46  48 

80  105 

58  ."t> 

125  Sale 


84 


6.173 
10,138 

S80,97l)'l 

3.H10 

10.655 

159.26*' 

1.IK 

18  l,i   ■  ■ 

L34,707 
3.39 


1 51*  sale 

m     Bala 

23        88 
74\  Sale 


81     Sale 
72     Sale 

IQO  Hi 

2s     Sale 
88  U  Hale 

H2\  Sale 

M\     ... 

4 1       Hale 

14,67)    UtHSale 



13.541      S'*9     40 

99,6'.6     j  8      Sale 

S)     47 

218.451    lls^Sale 

B»8     i\8\ 

II      Bale 
122.0U.4     i»3i«Sale 

11     

2fi  0( 
59,808 
484,482 
' 

74.0-;; 

45.054 

49,770 

199.433 

137,001 


77 Ts  Sale 

63"     65* 

95        99 

181        

70        90 

35 19  Sale 
Tss,    79>« 
69        70 
109 

-  >  ^  Hale 
6(1  >»  Hale 
130      


9         )0^ 
88        39 
14        16 


60        75 

51      Hale 

158      160 

107  Si  124 

15H)     16 

35>«  Sale 

j  ;     Bait 

88  Sale 

89  93 
27 19  Sale 

115      118 


66     sale 

9\  Hale 

100      106 

l'l  l4  -ai« 

2S        88 

lil>i  Hale 
Ik)      Hale 

:u^  Bale 
15       88 

40        45 

25        30 
90      103 

36"  Sale 

96\  sale 
12878  Hale 

74  Sale 
101>«Hale 

: 

51        58 

L0«|  '•ale 
130       15M 

48        5>» 
mo        90 

x50>4  Sale 

VUUHjMal^ 
17 1«  Sale 
35  Sale 
87>«  Sale 

87"^  "V5' 


Lowell. 


Highttt. 


A"  SISOE  J. I  V.  1 


/.'.ir,,( 


Sale  Prico  Sale  pj-\et$ 

170      Aug.  1 !   L70      Aug    M 


H\ghe*i 


LO      -■  pt  2(s     1  1 

.loo5*  si  |.t.  a 

17      -•  pt  21 


Sept    B 


1  -.  pi. 


2-'S)  Sept. 


37     Sale 

2l>«  Hale 
114     Sale 

91  88 
100      110 

33*  Sale 


193>«  I85*i 
sale 
3-is  Sale 
86>«    8S>< 


4:1      Sale 

85    no 

J51 '-9  Hale 

1  lf9  Hale 

16     Bale 

7; 


59  Sale 

SS  95 

179  ... 

HO  90 

l  IV  -.lie 

74     Sale 

200     

8  :  >«  Sale 
37 »«  Hale 

125      


60 
45 

143H) 


89         23 

2  >\  Sale 
93      Hale 

■ 
76  V  -ale 
85     Bale 


aotj  2m 

63 ««  Sale 

45>e  - 
.6      - 
^6     Sale 
36     Hale 
27  M  - 
53^8  Hale 


':"  17S 

LBH  Sale 
L0>|  BtU 


8,778 

16.333 

8,1  BB 

,792,101 

2.'.)  10 
131. I." 

54.668 

1,231 
68,380 

3,753 
2, 32c 
>-.5'Jt; 


200  220 
17\  20 
si       88 

64'i  ^aie 
19>«  21 
90 


llsi 


50 

14 


25 


36  M  Sale 

44si  Sale 
i   95        98 

38  4  Sale 
838     898 

j29i«  Sale 
10  H  Sale 

37  Sale 


33 

I  to 
30  >4 

23 

- 

3'e 
15 


L9* 

Sale 

-.1 
33 
80 

Sale 

31 
90 
27 

-.i.e 

Sale 
17 


13>« 
80*i 

40*« 
18>4 

x77Vi 

23  >• 

L< 

17 

J24i« 

85ii 


Hale 

149s 

194 

«ale 
Sale 
Hale 

-ale 

Hale 
Hale 
Hale 
\'<~ 

Bale 
Hale 
Hale 
Bale 


■ 

pt  -- 

:i      -' 

pt.  a 
•  pt.  •-•>• 

xliC1*  -•  pi   28 
7o*j  Sept    3 

-.  pt.-.'.t 


10     8ept28 

(139    Sept  l- 

4:)      Bept  28 

}86      Sept.    B 

49      Sept  38 

Sept  3( 

1 » i  U  Bept  2s 

33si  Bept  28 

86     Bept  38 

90  "  Sept.  2- 

37     Bept  3* 
30 

xil3\s.pu  3<> 
1  .''-j  Bept,  *8 

9<  pt.  2- 


Jiyjsi  Bept  i4- 

■  pt.  Jx 

5  1  >•  Bept  -'■» 

88     Bept.  94 

39 \  Sept.  98 

53"  -■ 

-•  pu  29 
L6      BeptSO 

75       Sept.  26 
-.  pt  17 

35       Sept.  -'.< 


pt.  2- 

pt.     (■ 

137     Bept    I 

;:» ss.pt.    S 

110^1  S.pU      1 


-■  pt.    1 
it  pt.  If 

tio       -.-pi.      1 

}wih  St  pt   88 
•  7  \  Bept 

12H        Sept.      K 

I 

43     Bept    t 

-ept  2  1 


7  7       M.ir.    18 
10      A  Uk'.   1  1 

luly  13 

■ 

1 

\ug.  hi 

hily   15| 

\HK'.       f\ 
334  Si  Jan 

at,      - 

July  24 

M.iV     lit 

I   . 

-■  pt.  2- 
May   2d 

Auk'.     5 

li»9Si  June     8 

16      Auk.      I 

33»«s 

S3%  A 
190     Mar.    8 

90     July  24 


4 -J 
23 

133>« 

88 


Sept.      >• 

Bept     1 
Bept  12 

Sept.     . 


05       Sept. 


196 

23  \ 


Bept    - 

Sept.  1 
Sept.  f 
Sept.  18 


43 »«  - 

73       Sept.  2- 

62       Sept.  88 

81%  - 

53  H  s«-pu  28 


81     Bept  35 

■  pt.    :• 

■  pL  11 
11     s.pu  1 1 


42hj  - 
148^  Sept.  3d 


BBifl  Bale 

86      Baie 

1 3'i  Bale 

48     Hale 

29  \  Bale 
14si    15it 

• 

16     Hale 

..■••u'-aie 


223     230 

9        los) 

Hale 

12         1  I 

25        33 

80 

243s  Sale 

190 

I  Sale 
80       90 
24        30 
. 
6 

3     Sale 
11       15 


13      -.  pt.  -J': 

-■  pt.  > 

388b  sept  2- 

1714  Sept  2h 

x7,  Si  -• 

■  pt.  30 
2114  - 
L09>i  - 

19"   - 

15      s*pu21 

84>«  - 


11"  b 

46*8  Sept     1 
•  pt-  28 
27 iu  - 
13si  Sept  38 

■  pt.  2 

15 »«  Sept.  _- 
34       - 


ptVe 


pt.  29 


47«*S<-pt-  lo 


Bept  1- 
Bept    8 

-.  pt  2) 
Sept.      I 

Bept  17 
Bept    - 


57  s 

18 
77'e 
J76 
65 


34S  Mat 

•.()     Bept 
H2<>h  July 

l!<  S<  Sept. 

05      July 

11      81  p( 

414      Jan. 

133      An*. 

al87S)M.iv 

19     Bept 

51S  -,  pt. 

88     An.. 
L90     Ann 

8  t\  -.  pi 

80     July 

rOM  All;;. 

15      July 

"4      July 

$76     Bept 


,1-1    Bept  98 


Sept.  I 
Sept.  14 
Sept     4 


5519 

79 

70 

30" 

88  ;. 


32S 

9 
38 

1  . 


Bept  28 
Bept    8 

Hepl.  1  1 
Sept.      S 


16«j 
37i4 

4<»S 
23  U 

(884 

27 'e 
113 

22 
23  ^ 

78% 

49 

331J 

36 

IB 

40H 


Bept  Lfc 

- 

Sept.  LV 

SejiU      8 
Sept.      B 

Bept  Lv 

Sept.  30 

Bept    >- 

Sept.     S 


Bept  io 
Bept    - 

.  pi 


Sept.   1  1 

B)  pt    - 


10 
L09 

l  1 

12 


'•.    An*.'. 

H-i    Bvpl 

- 

1 ;  ||  1 1 1  t 
:i     Sept 

00  J 11  lie 
204      July 

1»»«  Aug. 

55 \  Sept 
130      Aug. 

30  An*. 
9      Jane 

33      Auk. 

'.4        \   , 

H3\  Apr. 

56      July 

88     An--. 

12  An_-. 
24      Auk'. 

76     An* 

h5      June 

20  ^  Ang. 

1 

|18        M..\ 

24         Sept. 

155  June 
63*4  Auk. 
88 S  A  UK. 

J  2    5    Aug. 

13  June 


Bept    ' 

Sept.  2 
- 

S<].t.     ■. 
Bept  l  ■ 

Sept.    I- 

Bept    -» 

Sept.        I 

Bept    ■ 


O  July 
12  J nly 
15      July 


87% 

131 

10 
J  35 

68 
L18 

J34S 

-3 
1     <)'- 
155  Hi 

-- 
13  • 

no 

1  is 

7Hkg 
1  32  S 

80% 

03  s 

114 

2bHi 
I    6 
45 

118 

H7 

114 

J13S 
225  4 

98% 

190 

Kid 
78 

157% 

'.MS 
J  76 
94 

$191 

:t2H, 

-1 
M0B4 

86 

13'.) 
)'  0  '4 

78% 

7s 
170 
1181 

30 

66 

88% 

36  •„ 

96 

964 

43^ 

81% 

1- 
122  H 

HUN. 

644 
32* 
55  S 


I 

5 


5 

10 
2 


-    pt.  1  i 


-■  pt.  12 


-    pt.  23 

$180    Sept.  18 

278  - 
11       - 


31      - 

pt.  2 

pt.  2  1 

8       Sept.     8 

-    pt.      1 

14S  Sept.   10 


$204 
LO 

i33* 

74H> 
90 

$199 

-2 

25 

17l 

6 

2% 
11 


Juno    8 

July  2s 
■ 

- 
June  5; 
Aug.  6 
July  V7 

Ailv:.   10 
Sept.  16 


41* 
9J 
210 

4). 4 

414 
235 
89% 

11% 

3738 


Jan. 

Jaa  10 

Jan.  12 

Jan.  12 

.l.in.  83 

Mar.  IO 

Apr.  38 

.l.in.  I 

Jan.  5 

Jan.  7 

I. Hi.  14 

J  !■  8 

Jan.  6 

Job,  8 

.i.in.  20 

Jan.  15 

Jan.  9 

Keh.  27 

Feb,  16 

Feb.  17 

J, 1 II.  3 

Keh.  IO 

I ■-.  I..  10 

Jan.  20 

I'.ti.  10 

May  "27 

June  30 

Jan.  10 

Jan.  7 

Jan.  16 

.1.111.  19 

Jan.  8 

1  .!>.  17 

Jan.  8 

Feb 

Aug.  28 

Jan.  10 

I  "el..  13 

Jan.  10 

Jan.  8 

Bept  17 

Jan.  7 

Jan.  17 

Feb,  11 

Feb,  20 

Jan.  3 

F.I).  5 

Jan.  6 

Jan.  30 

Jan.  9 

Jan.  9 

Jan.  3 

Jan.  28 

Jan.  2 

Jan.  5 

Jan.  19 

June  3 

Feb.  20 

July  15 
June    4 

Jan.  7 

Jan.  7 

Mar  18 

Jan.  9 

Feb.  !l 

Mar.  5 

Jan.  8 

Jan.  12 

Jan.  9 

Jan.  8 

Jan.  23 

Jan.  9 

A  UK.  18 

Jan.  13 

Jan.  6 

Feb.  24 

I 

■ 


Jan.  12 

Apr.  23 

Jan.  19 

Jan.  6 

June  11 

Jan.  2 

Jan.  7 

Jan.  2 

Jan.  6 


Hi)4 


STOCKS    STOCK    EXCHANGE   RECORD. 


;  wfii. 


Nj 


STOCKS. 

Y.  Stock  Exchange 


SALE*  TO  OCT.  1. 
8inct  Janl 


In  Sept. 


Par.     Share*. 
American  Ioe 10(-i        4.969 

pref  ...101  i  o-b 

Amerlc'anLlnseed 10<  3.560 

Preferred 100|  200 

American  Locomotive  100  19.141 

Pref                  ...10O  7,74( 

Amencan*  Malting 100  1,1 0< 

Pref 10°  800 

Amer.8melt.&Rerg.;100       69.800 

Amerlc^8nuff....:::;100  250 

Amer.  Steel  Foundries.  100  200 

Prej  100  510 

Amerlean'sugar  Renn  100       74,260 

Pref.  new 100  l.iOr 

Amer.  Teleg.  &  Cable..  100  375 

Amer.  Tele  ph.  A  Teleg. K>0  32? 

American  Tol>ao.  pref  ..100      ....... 

American  Woolen 100  1,1-0 

Pref  100         1,28 

Anaconda  Mining 25  9,345 

Assoc.  Merch'ts.  1st  pf.100  1 OO 

Brooklyn  Union  Oas...l00  500 

Brnnswlek  Dock  A  0. 1.100  550 

Bnttertck ..-100  300 

Ctnt  &8  Amer  Tel.  g.100      

Colorado  Fnel  A  Iron.. .  100        12,855 

pref 10°      

Col.  A  Hock.  Coal  Air.  100  1,225 

Commercial  Catile —  100      

Consul.  Cal.  &Va.....  250       ... 

Consolidated  Gas,  N.Y.100        22.162 

Rights 34,067 

Coneolidat'n  CoalolMdlOO       ------ 

Continental  Tobao.  pf .  100  5.870 

Corn  Product* 100       12,87. 

Pref  10O  2,254 

CiuclMeSt.  of  Am.,  pf.100 

Diamond  Match 100 

Distiller*1  Scc'ties  Corp.  100  8,074 

Distill,  of  Amer  rf.  tr.  reo 
Elec.  Btor*ge  Batt.ry-.IOO 

General  Chemical 100  200 

Preferred loo  ^o 

General  Electrlo 100       20,752 

H.  B.Clattln  Co,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn  liver  Mining  ....25 
International  Paper... 100  1.650 

pref  100  4.431 

International"  Power.  .100  1,200 

Internat'l  Steam  Pump.  100  200 

Pref       100  200 

Knlok.'  Ioe  iChlo  )  pref  100 
Laclede  Gae,  at.  Louie. .  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref...  100 
Mergent baler  LlnotyrelOO 

National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp. 100 

Pref 100 

National  Lead 100 

Pref • ™<J 

New  Central  Coal 2C 

New  York  Air  Brake...  100 

New  York  Dock 100 

Preferred 100  100 

N  Y.  AN.  J.Telt-pb'ne  100  TOO 

No.  Amer.  Co.,new  st'k.100        14,975 

Ontario  Silver 100  400 

piolnoMall 100  5,800 

People's  Gae  L.  *  O..  Chic         32,39b 
PhlladeraCo  (P  ttsb.)    60 

Pressed  Steel  Car 100       21,821 

Pref ....100  3,^8 

Pullman  Company 100  1,937 

Quicksilver  Mining 100 

*Pref 100 

Railway  Steel-Spring..  100 

Pref 10° 

Republlo  Iron  A  Steel..  100 

Pref 1°° 

Rubber  Goods  ManurglOO 

Preferred 100 

Bloss-Shetneld  Steel* 1. 100 

Preferred 100 

Standard  Rope  ATwlnelOO 

Btandard  Mining 100 

Syracuse  Lighting 10O 

Tennessee  Coal  A  Iron. 100       68,43'.) 
Texas  Pao.  Land  Trust.  100  2.500 

Onion  Bag  A  Paper....  100  I  l- 

Preferred 100  1HO 

United  Fruit 100  1« 

U.S.Cast  Iron  Pipe  A  F100  1,1  75 

Pref  100  4, 

O.  S.  Express 100  l.l*0 

a-^^!:::::::::::lS    2! 

U.S.  Realty  A  Construe.  100  19.150 

Preferred.. loo  81,012 

U.  8.  Reduction  A  Ref  100       

Pref 100       

U.S.  Rubber 100 

Pref 100  2,196 

U.  8.  Shipbuilding 100  100 

Pref           loo  U  0 

UnltedBtates  Steel. ...10o  8- 

100  498,195 

Va. -Carolina  Chemical. 10O  2.*.  .53.' 

l-r.-f     100  I.MO 

Va  Iron  'oal  A  Coke..  100  1,24  0 

Vulcan  D.ilnulng 10O  JOO 

Prefern             100  ISO 

Wells,  Fargo  A  Co 100  80 

Western  Union  Tele*..  100  7,61t. 
Wesfgh.E.  A  M  fg.assent.50 

50  1.000 

-  than  10    shares,  a  Ki  rignt*. 


Share*. 

115,421 

109  6x5 

31,77:- 

6,87< 

301.2St; 

64,001 

17,1  14 

15.00* 

718.74'/ 

164,6?  7 

8,140 

6  i  r. 

22.70'.' 

t;.  t: 

1,765,76 


16.423   120 


Price  abou 

January  2 

1903. 

Bid.  Atk 
1 1  %  Sale 
40  \  8ale 
16  Sale 
40  43 
29  %  Sale 
934    95 

B         B  4 
24        25 
43         44 
93  7e  Sale 

127 

88       9* 

16     Sale 

Bale 

\-2-*\  8ale 


PRICES  IX  SEPTSHBER. 


Set  t.  1.         Sept.  30 


3,740 

l.Oi.O 

1,060 

275 

4,620 

750 

300 

3,085 


201 

8,835 

1,010 

19,841 

10,777 
1 ,630 
4.0(H) 
1,1  40 
3,8o5 
400 


86 

101 

140 

11 

74 


121 
98 

164 

149 
13»- 
80 


184  Sale 

fii"  2*35" 

10%  Sale 
48       52 


2,2  M 

4. .VI 

2,09V 

7,670 

8.293 

215.99- 

890 

13,364 

31,300 

9.950 

100     

494.012     81%  Sale 

420   120      125 

63,3^9     20     Sale 

2,47/   165      175 

300     

415, 34^-   2174  Sale 

72,657     

100     83      100 

57,550  1 17  4  Sale 

281.06«;     304  Sale 

38,792     82     Sale 


Bid.  A  ik 
J  6  Sale 
2  J  4  Sale 
104  Sale 
o4  40 
194  Sale 
84  7s  Hale 
3  Sale 
154  17 
45  4  Sale 
;  0»s  Sale 

96     

90 

9        10 
48       50 

lit! 4  Pale 
SI  18  Sale 
79       82 


134     136 

i      8%     10 

70     Sale 

I  b'2-     8ale 

18  6" "  200* 
«4      74 
43 
94 
1   51 
95 
14% 
145 


88 

53 


Bid.       A  IK  : 

54  Sale 

20*8  Sale 

94     1078 

28      

15     Bale 
4837eBale 
3  4 

15        154 
404  Sale 
864  Sale 
90     110 
.     .      92k 

5        10 

40        50 

1004  Sale 

117^  Sale 

78*    82 

xl25  Sale 

125      140 

7%        H\ 

66        71 

63        72 


Lowest. 

Sale  Price*. 

5  4  Sopt  29 

20      Sept.  2f 

10     Bept  24 

30     Bept  28 

144  Bept  28 

x82     Bept  2- 

3     Bept    l 

144  Bept 2*- 

89*i  Bept  28 

xS64  Bept  3c 

100     s«pt    3 

(-0     Sept  26 

84  Sept.  24 

Sept.    9 

xl08  Bept  2" 

1174  Bept  2b 

479     Bept  18 

xl25  S.pt.  30 

130     S.pt.  29 

I      8      Sept.  21 

:   094  Bept    4 

68     Bept 


154 
165 


J  3 


100 

i.v:;o  135 

78,963 

20( 

100 

3,20t 

2,270 

218,499    185 

10 

520 

1,500 
93,015 
33.665 
35,300 

8,828 

4,4  64 

115 
5,415 

865 
3,760 
1,491 

110 
58,191 


140 

Sale 


62 
101 

Sale 


1764  Sale 
i  2%  Sale 
:  65  "5 
104  Sale 
Sv77eBale 
,  78        80 


■i'J  4  Sale 


60       80 

17%  Sale 
71         72 
6j         64% 
45        47 

887s  8ale 

'.'..'.'.  "85 
105 

104  15 
90  100 
83  100 
457a  Sale 


64 

98 

161 


H7 
100 
Sale 


172 

6 

45 

84 

11 


Sale 

Sale 

SO 

99 

Sale 


114  Sale 
140     Ito 


167     Sale 


55       60 

"l34    13*. 
4  69     Sale 


50  80 
994  Sale 
254  Bale 
75        77 


22     Sale 


624    70 

97      ICO 

143     Bale 


55       65 


170 

6 

46 


Sept.  24 
Sept  2s 

Bept  23 


Highctl. 


Sale  Price* 

6\  Sept.  4 
234  Bept  1 
11  Bept  U 
30  Bept  25 
194  Sept  1 
884  Beptr; 

3  Sept.  l) 
15     Bept  IS 

454  Sept. 
90  »»  Sept. 


RANGE  SIXCE  JAS.1. 


Loir  til. 


Sale 

5 
20 

5 
25 


Price*. 
July  23 
Bept  28 

July  '25 

July  88 

144  Sept.  29 

794  Aug.     6 

2  4  Mar.  10 

144S. 

37 4. July  24 

1  x«64  Bept  3i 

;,     90      Aug.     ' 

no     Sept.  26 


40 


11 


Sept  28 
'  Sept  29 


10      Sept.  17        84  Sept.  2J 

48   Sept.  y     -18   Sept.  » 

1174  Sept  3  x103  Sept.  2 

1191*  Sept.  21    I  16      Auk-      ' 

804  Sept.  IV  $77      June  15 

13i  s\,  Sept  If    xl25  Sept.  30 

134      Sept.     f-  130      Sept.  29 

878Sept    3       8      July  2;- 

704  Sept    :      687s  July  W 

t-3      Sept,     1     64      July  2t 

'...      $*9!\j  May  2* 

185      Sept  IS  170      Sept  24 
6*  Sept    8       6 
47      Sept.  2 1 


165     Bept  28 

178  Sept     2 

z974  8ept28 

224  Sept.  2'.) 

X7l*  Sept  V9 

61       Sept.  18 


9,064,1024  103 
10,277     


2.352 

120,473 

15,325 

3.M00 

46,589 

2.325 

1,7  If 

1,518 

134,772 

1,726 

69,400 


28  78  Sale 

92     Sale 

43       50 

xl77  Sale 

20  34 

jo        to 

.25 

L19"  Sale 

54      7 

404  Sale 

Sale 


45 
36 

80 


854     --- 

84  Sale 

95      125 


384  Sale 
997a  Sale 
25     Sale 


91 

17 

864 

£0 
127 

28 

54 
15:4 
Sale 


10%    114 
6i     Sale 
30      Sale 
334    35 
74     Sale 


854 

6        10 

90     125 


204  Sept  28 


481,OtO  104 

6,600     

178.34H     623a  Sale 

48.82S     93     Sale 

20,306  230     Bale 

1,650       24      3 

74      9 


l,20<\i 

69,007 

17,79." 

281,89<> 

112.523 

236,562 

48,517 

107,275 

5,473 

22,203 

700 

250 

842.999 

13,100 

21.872 

8.43."> 
12,459 

9,38.' ' 
11,62 
B33.25! 

677,84'. 

310,02'.' 
3,70< 

78,858 


35     Bale 

86%  Sale 
2078  Sale 
774  Bale 
224  Pale 
72%  Sale 
594  Sale 
904  Sale 
6  4  Sale 


60  Sale 
40  Sale 
12%  14 
77     Sale 


137     145 
18'j  Bale 

88  Hale 
27  4  Bale 
72     Sale 


S2 

15 

82 

45 
123 

15 

464 
160 

76 
4      ..     . 

21        23 

954  Sale 

42*4  Sale 

81        S2 

&2194  Sale 

1  2 
5%      74 

243gSale 
78%  Sale 
114  8ale 
67  Sale 
19  Sale 
71  7o 
314  35  4 
80     Sale 

2  4  Sale 


354  Sale 
99  Sale 
20  Bale 
75  s3 
12%  Bale 

§  82 'e  Sale 
40        49 

1154  Sale 


62  Sept  24 
497  4  Sept  2.' 
X130   Sept  2.- 


10*  Sept  25 
604  Sept..'.) 
30  Sept.  24 
33%  Sept  25 
74     Sept  3u 


64  Sept  28 


x34%  Sept  29 
964  BeptVfi 

20  Sept  26 
80%  Sept.  22 
124  Sept.  28 
80  Sept.  '18 
45  Bept2V 
1 10     Sept  24 


Bept  /- 

40      Aug.  10 

95      Aug.  19 

40      July  27 

90     Aug.  10 

2      11       Sept.  21' 

.     155     July  2 

.     I  55    Aug.     6 

1   lt4      Aug.  10 

1,      l7g  A ug.  27 

.    I   80      July   1" 

1      94%  Aug.     6 

:     224  Aug,     8 

798*  Bept  17    X74*  Sept.  2:' 

64     s.pt  18    61     Bept  18 

132      Juno  2.' 

24%  Bept  If-  x20     July  24 

...        ...      25     July  2^ 

65     June  18 
68     Sept  2:      604  Jan.      h 
$!)74  Sept  21  4  9"  4  Sept  22 


513a  Sept 
i"54Scp't" 


1764  Sept 

2^8  Sept 


101 
29 


Sept 

Sept 


Sale 
29 


1494  Sale 

71     Bale 

4  6 

18     Sale 

904  Bale 


3  2 

75 

208 


Sale 
76 

Sale 


18  Sale 
71  72 
9  4  Bale 
60  3«  Bale 
14  4  Bale 


88 

25 
70 

1 


:o 

28 

73  4 

3 


103      110 

*4  Sale 

8 1  4  Sale 

;  4     v  i- 
10     Sale 


174  Bale 

-  4564  Bale 

500    


13 
42 


Pale 
Sale 


104 

5.271.042 

283.98'. 

80.92.' 

5.550 

184,  "  • 
28,11 


31%  Sale 
26     Sale 


100     106 

7  Sale 
77      Hale 

64  Pale 
37     Sale 


45  Sept.  26 
1494  Sept  30 
68  Sept  28 
44  Sept  24 
17  k  Bept  28 
87  %  Sept  28 

29%  Sept  28 
75  4  Bept  24 

205      Sept  28 

"54  Sept.  23 
•  6        Sept.  •/.■■ 

73  4  Bept  28 

8      Sept.  21 
X5938  Sept.  28 

-  ;it.  2- 
Gt3  Sept  28 
254  Sept.  26 
70     Bept  '-'.' 

%  Sept  19 
x3  00  Sept.  10 

304  Bept  Vs 

2">     Bept  28 

pt  28 

684  Bept  17 

4101    Sept  18 

8     Bept    8 

-  pt  26 
Bept  28 

Sept.  2." 

Sept  29 

5%  Sept  1« 
35H  Sept.  1' 


x<36  Bept  28 
4  96  Api.  18 
4  98      Apr    In 

115    June  22 

9     July  .a 

604  July  2~ 

30      Sept.  24 

33%  Sept  25 

1   73  4  July  16 

{  49     Mar. 

84     Jam   24 

95     Jan.   24 

64  Sept  28 

j96     Aug.  12 

ISO    July  10 

33  ii  Aug.  10 

964  Sept  28 

•-0      Aug.     0 

80%  Sept.  22 

ll78July  il 

BO       Sept  28 

45      Sept  29 

110       Sept.  24 

20     Jan.   12 

45*     Sept.  21  541%  July  13 

149)<  Sept.  3o  141)  4  Sept  3o 

78      Sept     Y      68      Sept  l* 

4%  Sept  17        4      July  2 


164      Sept 


12%  Sept.  1' 
68  Sept.  3 
38  Sept  I 
36  Sept.  B 
75%  Sept.  IS 


84  Sept.    1 


40  Sept  1-J 
1004  Sept.  If 
25  Sept  1 
(-5  Sept  li 
15  Sept  3 
84%  Sept  4 
45  Sept  2v 
1244  Sept  H 


72 
101 
204 
4  98 
4  98 
465 
I  25 


6 
16 

18 

18 

11 

9 

5 

e 


224  Sept 

954  Sept 

424  Sept'  1 

80      Sept  11 

218      Sept.    8 


§9 
*35 


Sale 
Bale 


36%  Pale 
s(J4  Hale 
(,l  Hale 
L22  Sale 
754      30\ 

%i\  Bale 

220"  MO* 
.  Sale 
209 

220 


234  Sale 
7  1  4  Sale 

014  Pale 
•2  3  Hale 
24%  Sale 


200 

\>  I 

17() 


240 

Sale 

171 

173 


60%  Sale 

1  s  4  Hale 
85  92 
L9       Sale 


loO 


10 

8B 
I 

1 


.'  %  Sept.  2'. 
24-V  Sept     1 

80     Bept    4 

114  Sept.  1 
69  Sept.  1 
194  Sept  9 
72     Bept  1 

ol4  Sept.     2 

Sept    1 

2  4  Sept     1 
x3  00  Sept  10  250 
40 

43"       Sept.      1 
lit.  M 

6  s.pt.  23 
CS4  Sept.  1 

JlOl    s.pu  1       89 
9'<>  Sept.  11        6 
410       Sept. 
101      Bept    8     95 

Sept    i 

Sept    s 

7  4  Sept.     8 
414  Sept.     8 


Bept  26 
Kepi  i7 
Sept  1. 
pt  29 
BE  \  s.pt.  5 '.) 
174  Bept  2f 
9  2     B 

17     Sept2f 
24%  Bept 
70      Si 


L9  Bept    1 

43  Bept    1 

l  Bept  17 

1  Sept  17 

pt.      8 

71  li  Bept    s 
Sept  11 
.  pt  1 
23     Bept    1 

pt 
70     Bept  M 


1 7  Aug.  5 
87%  Sept.  28 
82%  June  5 
29%  s 

754  Sept  24 

196     July   1" 

13a  June  26 

54  Sept  23 

16  Sept  '25 
73  4  Sept  23 

8  Sept  21 
59  Aug.  6 
12  July  2.1 
1  0  July  26 
25  4  Sept.  25 
70  Srpt  29 
pt  18 

Aug.  28 

Apr.   2<l 

304  Sept.  28 

22       vug.  10 

4  4  July  2.* 

68     May   1 1 

July  2. 

Bept    >< 

Aug.     ► 

• 

Aug    11 

B%   Sept.   16 

354  Sept.  II 

29      Mar.   19 

4-1     June  i' 

7    July  2" 

304  July  27 
1  Sept  17 
1  Sept.  17 
\ !  I  -V 

•■>•.  \i  Sept  29 

174  ' 

80      Aug.      I 

17  Sept 

70 


6 

74 


HighetU 

Sale   Price*. 
11%  Jan.     2 
424  Jam  30 
19%  Jam     6 
484  Jam      6 
3>%Feb.   17 
95%  Feb.   17 
54  Feb.  26 
244  Jam   10 
5278Feb    15 
994  Feb.  16 
128     Mar.    4 
98%  Jam  20 
20     Jam   12 
694  Feb.     8 
1  34%  Jam     8 
122      Feb.   13 
492      Jam     7 
it  9      Feb.  18 
146     Jan.   29 
14%  Feb.  25 
80     Jam  31 
1254  Feb.   25 
96      Apr.      8 
225      Jam   21 
154  Jam  29 
55     Jam     6 
95      Aug.  19 
824  Jam     6 
122      Jan.      3 
224  Feb.  18 
17*     Jam  20 
3 00    Jam   16 
222     Jam     7 
2%  Aug.  31 
SO     July  17 
119     Jam     2 
35      Mar.  23 
854  Jan.   19 
I  1      Sept  18 
140     Jam    19 
34%  Jan.      6 
424  July     3 
65      June  18 
b    25 
Jan. 

reb, 

Apr. 

Apr. 

Mar. 

Mar. 
1978  Jam 
74  4  Feb. 
73  Jam  19 
464  May  5 
89>«  Jam  12 

49  Mar.  5 
Feb.  25 
Mar.  4 
May  13 
F«b.  20 
May  12 

47%  Feb.  17 
10678  May  11 

36  Mar.  13 
493      Mar.  12 

294  Feb.     5 

95     Feb.  10 

50  Jam  15 
xl7  7  Jan.     2 

31      Feb.   13 
57     Feb.  11 

165  4  May     ' 

124%  lam 

6  4  Mar. 

42%  Jam 

10-%  Feb. 
914  May 
65%  Jam  26 
95      Feb    20 

235%  Jam  14 

2     Jam  15 

9     Feb.  16 

37      Feb.     9 

90     Feb.  24 

22%  Feb.  18 

80%  Feb.   18 

30      Feb.  16 

844  Feb.   17 

72       Feb.   24 

9*4  Feb.   18 

64  Feb.    11 

lar.  24 

1 8      Miir.  23 

68  ^  M:ir.  21 

40%  Jam 

15     Jam  19 

79%  Jam     8 

1:04  F. 
15      FN 

Ob.      4 

.  1..  11 
96%  May  12 
284  Jam      2 

am  2 
354  Feb.  10 
SO  .Tiin.  15 
194  Felt.  10 
58  Feb.  10 
l      May  20 

1        Sept  17 

89%  Jam     7 
Feb.  19 

I    el).     24 

39%  Feb.  2! 


100 
110 
13 
110 
18* 


7 
3 
7 
10 
6 


July     2  x33%  Jam     9 
11     -1      Jam  19 
>0    Sept    4  4191    July   II  2194  Feb.     6 
I      sept    8  x804Sept28    93      J«m   14 
136     Sept  2     166      Sept  U    136      s.pt.  2S  221      Jam     7 
60      septl!      71      Sept  10  160      Rent  19 1224     Jan.     7 


it  I'.XHtlvideud  and  ruut-v     c 


Note -On  March  31    19(  '"•*'"'  Rioting  mining 

a  /per  share!    M.n.ng  shares  with  a  p  ,r  value  of  le.  ^.nXaS 

/iJ.n.i.im.ntn.1,1  n  2<1  Instalment  P.tld.         /i   )0  0  pal  I.         1  3d  nisuuiut 


dollars 

f  1st  instalment  paid. 


g  2u  Instalment  paid 


tltloates.    .1  Anaconda  Mining  now  qooled  per  **£•.  a. 
i  having  a  par  va  ■>  ■  l-r  j-n  bwUiMtoad  ol 

\  ,,,  ky,  that  Is,  per  share. 

oafalment  paid.        /  4th  Instalment  paid. 


.     K*   StOOk  .'U'.d.'ll.l. 

k  Stamped  extonled. 


»06 


General    Quotations 


BONDS 


—  OF — 

AND 


STOCKS. 


i.  In  the  following twenty-eighl  ;i"  the  a  Won 

3took  Exchange  in  the  United  States ;  ;ii->  foi  leading  unlisted  and  inaoti 

e  foi  the  on,  if 

staring  between  the  date  "i  quotation  and  the  date  <>t  tliis  publication,  i^  not  deducted  from  the  p 
Bond  prices  ma  indicate  thai  the  pnrcfa  I   pay  accrued  intei  ■■•  The 

hi.-iIi.mI  of  quotingjon  the  Sew  Vork  Stock  Exchange  i  -  to  quote  1 1 »* -  |>ii.<-  Bal  (that  is  to  incl  m  die 

and  hence  in  the  tables  below  no  mark  is  now  affixed  where  tliis  method  of  quoting  is  followed. 
Stack  prices  marked  thu  per  share.    AH  pt  bank  stock  prices,  which  i  I 

■hare  unless  others  ise  stated. 

i       ould  be  borne  in  mind  in  the  use  of  these  tables  that  the  qu  »r  many  inactive  andun  ■  i  are 

mereh  i  ominal,  l>ut  In  all  oases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 
n i. •  follow  ing  abbra  iations  are  often  used,  \i/:  "M."  for  mortgage,  Id,  "g'd*1 

i,   "oona  idated,   "oonv."  for  convertible,  "s.f.H  for  sinking  fund,   "Lg."  for  land  grant,   "op.  "for  opt 

Phe  black- faced  type  In  the  letters  show  Ing  the  Interest  i>.  i  i<>-l  Indicates  the  * touth  when  the  1  tare. 


Itoiid*. 


It.ilMtoll)     HONI>S. 
Bondi  of  eompan\e$  coniot'd    art 
ofUnutwier  tfieeotigolulated  name. 
Alabama  Cent. -Bee  South'n  Ry. 
▲1»   Gt.  South,  let,  6s.  1908.. JAJ 
Debenture  6e,  gold,  1906...  FA  A 
General  UMirU'airi'  5s.  1927. JAD 
Belt  Hy.  of  eiinttaiiooga- 
lst  M   .".-.July  1/45, op  '03  JAJ 
Alabama  Midland— Bee  ».  F.  A  \\ 
Ala.  N.  O.  T.  &  P.  Juno.— 

•A."  deb., 5b,  g.,  1910-1940.. MAN 
.,5b, 


no4 

(1(0 

ao4 

95 


1110 

1910-1940. MAN  i  101 


Bid.     A-k. 


B"  deo.,g 
"O"  deb.,  g.,  5s.  Nov.  1,1940.  AAOl    84 

Alabama  A  Vlohsburg— 

uon.  g..5s,   19*21 AAO       95 

2d.  consol.  g.   5s,  1921 AAO      90 

VlckB.  A  Mer  .lst.g  ,6s."21    Aa(      105 

Albany  A  Noith    1st  5s.  1946  JAJ       f  44 

Albany  A  Bubo.—  S< •«•  Del  a  II  mi. 

Allegheny  Valley     See  IVnn.  KR 


108 

1(4 
108 

98 


114 

103 

86 


Honda. 


Bid.     Ask 


nl08 

106* 


If  <>li«Jn. 


Alleg.  A  Weat.-See  Hull.  R.  A  P. 

Allentown  Terni.  4b,  g.,  1919.  J  A  J 

Alton  Bridge— See  St.  C.  M.  A8t.L 

Ann  Arbor   1st.  g.,  4s,  1995.. . O.J 

AshevUle  A  Spartanburg    H.  U.  A 

OoL.lBt  m..  g..  gu.,  4b,  1995. JA.I 

Ateh.  A  Eaat'n  Br.- 4b,  19*28    JAJ 

Atch.  A  Nebraska    Be*  0    H.  A  Q. 

Atohlaon  Topekn  A  Santa  Fe— 

Gen.  inort.,  gold.  4s.  1990     a  \0 

Adjustment  4b.  July  1,  '95.  Nov 

Stamped MAN 

Deb.  4s.  Feb.  1.  1904. to '14  FAA 

Series  B.  1004 FAA 

Series  L,  1914     FAA  5.... 

Chic.  A  St    1..,  1st,  6s,  1915  Ma- 
Mutch  A  so.  1st   g..5s,192S.JAJ  ilOO 
San.  Ft.  A  Han  Joaquin  Valley- 

lst  g.  .*s,  Oct.  I.  194a...   AAO 

ktl.  A  char.— See  Southern  Ry. 


1024 
934 


99  u 
89 


B9 


Atl 

Atlan.  Knox    A  Nor. 
l^t  g.  5s  Dee.  i.  1946 IaD 

Atlanta  A  W  Pt  1  ><•)..  6s.opt.JAJ 
Atlantic  A  Dan.-  Bee  South'n  RB 
Atlantic  A  Tad.-  Bee  Boutli'u  RK 
Atlantic  (lt\  M. 

5s..  1919 MAN 

Alantd  :   <  onn 

CertB   Iinlebt..  5s.  Irredecni.JAD 
ta.01  liolebt ,4s.oi>t  1920JAJ 
Atlantic  Coast  Line   KR— 
1st  OODB.  4s.  July  1,19 

CertH.  of  Initebt.,  4s. JAJ 

Petereb'g    Clai  J.M 

Class  B,  6s,  g.,  1926...   AAO    193 
Rich.  A  Peters.  6s.  1915  MAN     1174 

C'onaol.  7b,  1915 MAN 

Consol.  44s,  g.,  1940..   A  AC 

Nor.  A  Car.  5s,  1939...     A  AC 

W11.4  Wei.  gen.  g.  5a.1935.JAJ 

Oen.  inert,  g.    Is.  1935. .JAJ 

Atlantic  Coast  Line  of 

Northeast   of   S.    C,   consol. 

gold.  6b,  1933 Ja.i 

WILCoLA  Aug.6s.1910  JaD 

Oen.lst  g.  4s,  July.1948.JAJ 

Atlan OoTenn.  A  O  —  Bee  Bo'n  Ry. 

Augusta  South— See  Southern  Ry. 

Augusta    Tern  Inal     See    Charles 

ton  A  Western  Carolina. 
AuBtln  A  Northw'n— see  so.  Pac. 
Bait.  Ches.  A  Atlan.-See  Pa.  RK. 
Bait.  A  Climb.  Valley— 
Ry.  lBt  M.  6s,  July,  1929.. ..JAJ 
Ex.  1st  M.,  6b,  July,  1931...  JAJ 
Bait.  A  Uarrlsb.— Bee  West  Mai  , 
Baltimore  A  Ohio— 

Conv.  deb.,  g.,  4s,  1911 MAS  >i  PC 

Priorllen,  34e,g.,  1925 JAji     92 


10*4 
105 


108 

107 
80 

90 

-  1 
113 


110 
116 

110 
104 


130 
110 
103 


106 
120 


98* 

82" 


98  \ 

90 


104 
$100 


}10fl 
101 


1184 


lis 
1174 


106 


99 


121 


112 


108 
88 


85 


HI 


1st  M.,  4s,  g.,  July  1,1948. .AAo    101 
Pltte.Jc.A  .M  iUv734a,g.'25JMAN    . 
So'w't  div  1st  k.-.,  34s.  1925. JAJ       87k 
Plttsl).  Lake  Eric  A  W.  Va.— 

Refunding  gold  4  s.1941.. MAN  ... 
W.  V.  AP  1st  4s.k'.,  1990...  AA(  J  90 
Pittsburg  Junction— 
1st  g.,  6s.  July  1,  1922...  JAJ  114 
2d  g..  5b,  July  1,  1999....  JAJ  90 
Pitts.  Jet.  Term.— ,'s,  1907. AAO  90 
Monon.  Rlv.  let  g  58.1919..FAA1  105 
Pchnyl.  R  E.B.lst.g.,58,'35  JAO     11  Ok 


92  4 

1014 

87 


95»-. 


Baltimore  A  Ohio—  ('"on.  1 

Staten  Isl.  Rapid  Transit— 
lstg   6s.  Jan.  1,  1913. ...AAO 

Central  Ohio— 
Reorg.  lstcons.g.  14s/30.MA  S 
Baltimore  A  Potouiao— 

1st,  6b,  g.,gu.,  1911 AAC 

lBt  tiuin.l  Os.g..  gn.,  1911. .JAJ 
Bangoi  a  Aroostook— 

1st  iuort.,5s,g.,Jan.  1,1943.  J  A.I 

2d,  5s.  g.,  July  1,1945 JAJ 

Plsoat.  l)lv.  g.5s.Jan..  1943. AAO 

Van  Bur. Ex. 5s,  g.,  Jan. .'43. AAO 

ArooBt'k  Nor.-5s.  g.,  1947.  AAO 

Cons.  refMV  g.  4s.  19.M  .IaJ 
Battle  Creek  a- stur  Bee  Mich.  C 
HelllDKhaiu  Hay  A  British  OoL— 

Dec  i.  1982...      JAD 
Bel]  ->e  111.  Central 

Bell's  (;h)>    Bee  Pa.  A  Hortliw'eni 
Bell  uv  oiciuitt.  Bee  Ala  Oi 
Belvin.re  Del     Oa  4s,  19U7.Fa  \ 

lstg.  gu  3»s«.  19*3 JAJ 

BenniM/t"ii  a  KutUnd— SeeRut'd 
Boca  A  LoyaltOB  KR.— 

1st  g.  6-. 'Apr.  1,  19.3.  opt,. AAO 
ii  A  Allianv  -4s,  1913  .   A  Ad 

Jan.  l.  l'.'.M JAJ 

:  AAO 

1  OnO.  A  M  Mi.nt. 

I  Lowell-  4a, Sept.,  '06..MA9 

4s,  June.  1907    J  \  I 

4s.  Feb,  1.  1913 FAA 

4s,  March.  1915  .MAB 

I   il\    1.  1916 JAJ 

4b,  Oct'.  1.  1918 AAO 

A.M 

3»«8.  July  1,  1919 IAJ 

>n A  Maine    4i«s,g.,l944.J&j 

4b,  [naprovi  n  ei  t.  1905 F.\  \ 

4s,    I  .  FAA 

4s,   Feb.  1.  l.':S7 FAA 

4s,  A 

34b.  Nov.  l.  L991 MAN 

34.  Jan..  1923 Ja.I 

3b.  July  1.  I960 ...  JAJ 

•iTU  Mass.,  os.  g.,  1906. M.\S 

AAO 

Ports.Gt  K  a  Con.,  44s '37  J  A  1> 

i  i   All 

Boston  A  Prov.-4s,  1918 IAJ 

Boat*'  L.  4  4s.  *27..IAJ 

Boat  W  In    A  Sim re  5b,  1906. .M&S 
Kruns.  A  W.— se*  Bav.  Fla   \\  . 
Bruns.  A  Cal  .'ash. 

I.  So. 
Buff.  N 
BulTii  uaburg— 

.  ral  5b.  g.,  1937..  MAS 

Al.  A  West.  4s.  tt  ,g'cl,199S..AAO 

Koch.  A  P.,  1st    .  .  FAA 

t,  1922.  JA  D 

Cl»-s  .  u.,*43  JAJ 

Buffalo  A  Southwest— See  Erie. 
Buffalo  A  Busnufhanna— 

Refunding  4k.  Apr.  1  1951..  JAJ 
Burl.  I  fa  A  Northern— 

1st,  5s,  .lum-   1,    1906 JAI 

Cons.  1st  a-  ooi   tr  ,5s.g.,"34.  AAO 

Ced.  Kap.  la.  F.  A  N.  W.— 

Id,  guar,  19*21 AAO 

Bnrl.  A  Mo.  IN.  b.)  see  C.  B.  A  t^. 
California  Pacltlo-  Bee  So.  Pao. 
Cambria  A  Clearri. 

1-t  I JAJ 

Cana<1a  southern  1st, 5s,  1908  JAJ 
j     2d  ii  r.  1.  1913.   Ma- 

Canadlan  Nor  hern— 

:  4s,  1929.  FAA  \ 99 

Canadian  Pacific — 

S.  c, 5s,  1915  ..JAJ 
:    Lai.  I8.JAJ 

(oi  -  i  -  tnal.JAJ 

Ont.AtJue.,deb  gu.5s.perj 
(    New  Brnnew.,lst,  g.,5s,'34  1- a  A 
Cons.  deb.  4s.  i  «-rj -etual.     Ja.I 
Carb.Asl.  CentraL 

CarthaweA  Aulron.-Bee  N.Y.Cent. 
Carolina  Central-See  Seab.  Air  L. 
CatawlBsa Consol.  g  4s,  1948  AAO    1114 
C.  R.  la.  F  C.  R.  A  N  ' 

C.  K.  A  MO.  BlV.-  See  Chic.  N    W 


Central  Rranch  Ry.— See  Mo.  Pac 
Central  Branch  Union  Pacllio— 

1st  g.ts,  1948.. JAl 

Central  of  Oeorgla— 

Coll.  trust,  5s.  g.,1937 MAN 

lBt  M.,g.  5s.  Nov.  1,  1945 

Cons.  g.  5s,  1945 MAN 

MoblleDlv.g.  5s,1946 JAJ 

Macon  A  Nor.  g.  5s,  1946...  JAJ 
Mld.Oa.  A  Atl..  1st  5s.  1947.  JAJ 
Oconee  Div  1st  g.  5b.  1945. JAI) 
Eatonton  Br.  5b,  g.,  192' 
1st  In.  (up  to  5),  Nov.,  1945. Oct. 
2d  In.  (up  to  5),  Nov.,  19  . 
3d  In.  (up  to  5).  Nov  .  1945  Oct 
Chattahoochee  A  Gulf  RK.— 
l-t.  g.,  .'-.  ju.v  l.  L930....JAJ 


Chat. 


F)lv 


g.4s,  1951 JAI) 


Bid. 


Chat.  R.ABoiith.  g.  5s,  1947. JAJ  108 
Ooeai                               -."-'ii  .i.\J 

.    Lit  g.,  5e,  11     9  FAA  97 

Oen.  Inc.  g.,5s.  Feb.  l,'49.0ot.  1  25 

Dutchi-sst  'o.  4  4s.  g..  1940...  J  AD  70 
Central  of  New  JerBey— 


88 

92 

103 

113 

104  4 

1(5 

107 

105 

LI  i 

102 

U  8 

70 

■.3 

I8*j 

,1(0 

101 

lo5 

103 

Oen.  mort..  g.,  5s.  1987 JAJ 

Conv.  deb,  6s,  1908 MAN 

Serial  equipment  4s 

I^h.  A  W.  mort.  5b.  1912. 


80 


108 
$118 


lo7k 
110>« 


100 
35 

to 

1284) 


127  > 
nl60 

Basis    4Jm%. 


U  IBs 
101 


M 


123 


i104 


98     101 


109 

117 


107^ 


1174 


102  Leh.  A  W.  mort.  5s.  1912. .MAN    loo 

1034  Ext.  44s.  June  1,  1910...  Q-M    100 

Am. I). a  lii.p.('o.|krtil.,5s,'21.JAJ    1104 
N.  Y.A  L  Hr.,  (ien.  g.4e,'41.MAS    112 

Gen.,  g.,  6b,  1941 Mas    120 

Central  Paclflo— Bee  So.  Pacltlo. 
Cent,  of  Bo. Car.-  1st  «.6s.'21.JAJ 
Cent.  Vermont  1st  g.  4b..  '20.(J..-I 
(  harles.  A  Bav.-  Bee  Bav  Fla.  A  W 
Charleston  A  Western  Carolina— 

1st  g.  5s,  Oct.  1,  1946 AAO 

Angusta  Terminal 
1st  guar,  gold  6b,  1947..   AAO 
Charlotte  Col. A  Aug. —  Bee  South'n 

Chartlera-lBt  3*^b.  1931 AAO 

1114      liateaugay  Ry.— See  Del.  A  iluu 

Chesapeake  A  Ohio  — 

Serb  -  A.  . -.,»'•... I  uly  1.190B  AA(< 

li  0  lstMortg.g.,6B,Jan.l,1911.AA(- 

"1-  1.  rn    .   l-t,  g.,6s,  1922....  JAI>;»112       ... 

lstoon.,  g.,5s,  1939 MAN     111 

.  ial44s,  gold,  1992...  Mft-  lol-, 
Cartr.  g.,4s.Ser.B,'04to,12.FAA  Basis 
R.AA.  l)iv.lstcon..g..48.'89  J  9*4 

2d  con.,  g.,4s,  l98d I  o 

Craig  Valley,  1  st.  5s.  g.,  '40  JAJ    Km 

WarmSp  VaL  1st  5s,  g.,'41  ma- 

Elevator  Co  ,g.  4B.1938....  AAOi     75 
Gr'nb'rRy.  1st  g..gd.4a,'40.MAN      9o 
Chicago*  AltoD  Ry.— 

•en  g.  3^s.  1950 JAJ      72 

RR.  ref'd'g  g.  3b.  1949  AAOi  

(d.l.  note-.  4s.  1907 JA.I 

Miss.  R.  B.lge.  6s   g..  1912. AAO    102 

go  Burlington  A  Qulncy— 
IstTs    ext<  .190.r-    IA  J 

^B.  debenture    1913 MAN 

Kin  h  15,  1904..  1004 

Illinois  Div.,  34b,  1949 IAJ 

Iowa  Div.,  a.  f,  5s,  1919.. ..AAO    I 

S.  f.  4s,  1919 AAO 

Denv  Ext.. i  ol.tr.  4s,  19*22  FAA;     9s* 
B.W.dlv..skK.  fd.  4s, 1921       Ma- 
Ihlc.  A  la.,  col.  tr.  5s.  190 
Nebraska  Fit.,  4-  MAN    . 

Atch.  A  Neb.,  1st,  7s.  190s   MAS  ill  9 
BurLAM"  J     ill 

Consol.  6s,  non-ex..  1918. .JAJ    105      106 
4',  si  ti  U  iik'  fund,  1910        J 
Han   a  ;  l  \ 

Lincoln  a    I 

Repub   Val..  1-  .  .105 

C   B.  A 
Colo.  A  Cln 

.  •>  A  Eastern  Illinois — 
1st  mort,  6s.  1907.  sink.  fd.JAD   106«a 

consol.  6s,  gold,  1934.. AAO 
Gen  MaN    11 

Danv.AO.fk.l  107 

Ch.  A  I.  C.  Ry.-lst5s,193t; 
Ev.T.H.A  Chic.  Inc. 68/20.  rv 
Olloago  A  Grand  Trnnk-  See  Grand  TYk  Weal 
Ohio.  Gt.  Wn.-See  Chi.  Ter.  3  r. 
Chlo.  Hammond  A  West— 
lat,  g.,  6s,  Jan.  1,1927 J 


73 
814 
99 
106 

99*4 


102 
100 


|  PurchaeeraleopayB  accrued  Interest    6Bael8.    i  In  London.    JSaleprloe.    H  Int' rest  Is  payable  at  the  n:nturity  tf  the  ncte.    n  Nomical. 
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Honda. 


Ohio.  &  I.C.  Ry.-See  Chlo.&  E.I11. 
Chicago  Indiana  &  Eastern  Ry.— 

1st,  g.,  5s,  May  1,  1942 M&N 

Chlo.  Ind.  A  Uiulavtlle— 
Rerd'g  nit*.,  g,  6s.,  1947.  ..J&J 
Refd'gmtg.,  g.,  58,  1947. ...JAJ 
L.  N.  A.  <s  O.,  1st  6b,  1910... .1 A  J 
C.  A  I.  Dlv..  g.,  6a.  1911... F&A 
Bo.-L.  &  N.  joint  4a— See  So.  Ry. 
Ohloago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4b,  A.,  May  1, 1989.J&J 
Gen.,  g.  34*.  B.Mayl.  1989.JA.J 
Ohio.  &  M.  consol.  7e.  1905..  J&J 
Fargo  &  So.,  g.Ga.aas'd,  1924.  J  &  J 
Dnbuque  Div.,  1st,  6s,  1920.J&J 
Southw.  Dlv.,  l8t,68,  1909.. J&J 
Dak.&Gt  So.,latg.58,1916.J&J 
La.  &  D.Dlv..  1st.  58. 1919.. J*- J 

So.  Minn.,  1st,  6»,  1910 J&J 

H.  &  Dak.  Ext.,  1st,  7b,  *10.  J&J 

1st  M.  5b.  1910 J&J 

Iowa&Diikotaextl8t78,'08.JAJ 
Ohio.  *  Pac.  Dlv.,  6s,  1910..  J&J 
West'n  Div.,  gold  5b,  1921.J&J 
Ch.  &  Mo.  Rlv.,  1st  5b,  1926.J&J 
Mineral  Pt.  Dlv.,  5b,  1910.. .J&J 
Chlo.&L.Sup.Dlv.,g.,58,'21.J&J 
Wla.  &  Minn.  Dlv.,  g.  5b,'21.J&J 
Wisconsin  Valley  Dlv.— 

1st.  6s,  1920 J&J 

1st,  7b,  1909 J&J 

Terminal  5b,  gold,  1914 J&J 

Mllw.&  No.,  lBt  6a,  1910. ...J  A-l ' 

1st  oonsol.  6b,  1913 J&D 

Oh.  Ju.  Rye.&St'k  Vda— SeeMlsoel. 
Ch.  &  No.M.— 8eePere  Marquette. 
Chicago  &  North  Western- 
General  34s.  g..  1987 MAN 

Con.  b.  f.  78,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6b,  1929 AAO 

5b,  1929 A&O 

Sink.  fd.  deben.  5b,  193 J..  MAN 

25-year  deb.  5s,  1909 MAN 

30-year  deb.  5a,  1921. ...A&O  15 
Exten.  bonds,  4s,  1926.. FAA  15 
Boyer  Val.,  latg,  34b, 1923.JAD 
Mlnn.&Iowa.lst,g.,348,'24.J&D 
DeaM.  &  Minn., l8t,7s,1907. F&A 
C.  M.&N.W.,l8tM.,6s,1905.MAN 
Winona  &  St.  P.,2d,78,1907.M  AN 
1st  exten.,  7s,  gold,  1916.  J  AD 
Mil.  &  Mad.,  1st.  6s,  1905. ..MAS 
Ott.  C.  F.  &  St.  P.,  5s.  1909. MAS 

North.  I1L,  1st,  5b,  1910 MAS 

Madison  ext.,lst  g.7s,  1911.A  AO 
Marshfleia  ext.,  1 M.  5s,  '22.AAO 
Menominee  ext.,lBtg.7s,'ll.J&D 
Menominee  Iiiv.,  1st,  7b,'06.JAJ 
No'we8t.Un.,78.g.,J'nel,'l7MAS 
Ohio.  &Tomah,l8t,6s,  1905.MAN 
Dak.  Cent.,  let  o.  6s,  1907.. MAS 
Prtn.  &  Nor'w-,  34e,  1926.  J  AJ 
Peoria  &  Nor'w.,  34e,'26..M&S 
Slonx  City  &  Pao.,  348,'36.FAA 
Oeuar  R.  &  M.,  1st.  7s,  1916. M&N 

1st  mort.,  7b,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i^ake  Shore  &  W'n— 
Con.  1st  6s,  gold,  1921 . . .  M&N 
Mich.  Dlv.,  1st  g.  6a,  1924.  J&J 
Ashland  Dlv., lat  g.  6s,'25.M&S 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&lmp. , 8. f.,g., 58,1929. F&A 

Incomes,  6a,  1911 M&N 

StP&E.Gr.Tr.letee.g.'lS.J&J 
Chicago  Peoria  &  St.  Lou  le— 
Prior  lien,  g.,  44e.  1930.... MAS 

Cons,  mtg.,  g.,  5b,  1930 J&J 

Income  5a.  July  1,  1930 

Llto.&Mad.  let,g,gu.58,'3i>.M&N 
Ohio.  Rook  Isl.  A  i'ao.  Railway. - 

Refunding  g.  4s,  1988 J&.l 

litM.  6s.  1917 IAJ 

Ooll.tr.g.  4h,  May/04  to'18.M&N 
foll.tr   g.  4b.  Ber  A.1904..M&N 
do.         Her.  P  1918. .MaN 
Ohio.  R.  I.  &  Pao.  Railroad.— 

4s  gold,  2002     .       M&N 

Col.  trust  5s  g.,  1913.  optMAS 
DesM.&Ft.O.,lBt4s.l905..J&J 

1st  lno.  24s.  1905 J&J 

Exten.  4s,  1905 J&J 

Keo.&Des  M.—  1st  5s,1923.A&0 
Colo.&  St.  L.— 8eeAtoh.Top.&  S  Fe. 
Chlo.Bt.L.&N.O.— See  I'l.  Central. 
Ohio.Ht.  L.&  Pitts.— See  Penn.  Co. 
Ohio.  St.  Paul  Minn.  &  Omaha— 

Oon.  6s,  Jnne  1,  1930 J&D 

Ch.St  P.&M. latg. 68.1918. M&N 
North  Wl8consln-6a,  1930  J&J 
St.  P.  Stillwater  &  Tayl's  Falls- 

lst  mort.  7s,  1908 J&J 

St  P.  &Hx.C.  latg. 68,  1919. AAO 
Hud.  &  Rl  v.  W.j  lat  M.  8s,  '08.J&J 
Sault  Ste.  M.  &  Southwest  - 

l-i  mort,,  5a,  1915 MAN 

(.'hie.  Turin.  Trans,  g.  4a,1947..JAJ 

Chic.  O.  W.  58  g.  f936 J  A  I) 

Ohlo.&Toinah.— hee  Chlo.&  Nor. 
a         Itern  Indiana.— 
(..mi.  g.  6a,  Deo.  i.   L988....Q  M 

Oonsol.  g.  4a,   1952 JAJ 

i  lilc.  &  WnMt  Mich.— See  Peru  Mar 
Clmc.  Ok.  &  Gulf— 

1  L,  1919.  J&J 

OonsoL  g.  5b,  1963    MAN 

'  Miorlaw  A  Memphis  - 

1st,  g.,  5s,  Jan.  1,  1949.... JAJ 
(In.  Du\  i"  >n 

...  11    M&N 

Cincinnati  llaiiiiiton  &  Dayton 

Oonsol.  s.  f.,  7b,  1905 A&O 

OOBOOL  a.  f.,  6s,  1905 A&O 

OOIUOl.  s.  f.  5s,  1905 A&O 

>a,  ...1,1,  1942 J.vu 

2d  m..rt..  gold.  44r.  1987.     JA-.I 


Bid. 


106 

1244 

108 

100 


104 % 
J   94 


12y8 
J123 
UO 
1104 
1123a 
111* 
117 
105 

i~)i4 

113'h 
115^ 
105* 

113* 
113* 

5123 
J114 

108  \ 

112 


13m 

114 
10S* 

i()5% 

108 

nl02 

95 

95 

105  <1 

HlO> 

112% 


102 

103  % 
1034 
120  4 
nloO 
1194 
nlOS 
r»130 
7tl02 
wl06 

it"  98 

5- 

}125 

1 1  J 
$1354 

51354 

128% 
129% 
128% 
1014 
1154 
n  107  Si 
u  110 

5106 
90 
22 


5  99* 
122  4 
Basis 


70 
73 
95 
91 
95 
104 


i  5  i 
124*4 

10-e* 
1234 
112 

nlO.-j 


105 


110 

5   97 

104 
$105 

110 

iii 

105\ 

1014 

S1004 

hotUt 

!•  8 


Ask 


LOS 


110 


106 


112* 


Ho  ii  da. 


Cln.  Hamilton  &  D.i\ton-(Con.)  — 
Day.A.Mi<-h.,lsi  5a  g*d  1911.J&J 
»C.O  i  .A- st.  L. 

Cincinnati  Indianapolis  &  West— 
lHtAi.f   g.  4b,  1953  J&J  5 

Cincinnati  *  Indiana  West.  RK.- 


Bld. 


5106 


117 


115 

lie' 


95-, 
132 


100 
100 


134 


91 
94 


109 


108 
95 
26 


100 

44% 


704 


734 


113 
99 


101% 
106 


HI 


1074 


1-t  g.5a. June  l,1952,op.'12.J&D 

cm    I.,  if.  &  ('111.     Se.«C.C.C'.&St.L. 

Cincinnati  Lebanon  &  Northern— 

Lat,  5s.  L916 J&-I 

lht  cons.  go.  g.  4s.  1942   ...MAN 

Cinn.  a  MuaklDgnm  Valley  — 
Latgo  g.  4a,  1948. F&A 

Cm.  NortE'n  1st  g.  4a,   1951. .J&J 

CIlH'lnnati  BlOh.  A   F.  W.— 

1-t.   ra,g.,  1921 J&D 

Cinn.  Rich.  A  Muncle- 

lst  g.  58.1950.  opt.  1910... A&O 
Hooeler  Iumlpinent  Co.— 

1st  gn.  Ba.  1904  to  1912. ..J&J 
Chicago  &  Cincinnati  RR.— 
1st  g.  5b,  1952,  opt   1912.FAA 

Cln.  san.&Clev.— SeeC.C.C.&St.  L. 

(Meartl'd  *  Jeff— See  Pa.  &Nor.  W. 

Clearf.  &  Mahoning— See  B.  R.&P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  5s,  1927 M&s 

1st  cons.  gu.  g.  4s,  1940.... F&A 

Oleve.  Cin.  Chlo.  &  St.  Louis- 
General  4s,  gold,  1993 J&D 

Cairo  Dlv..  latg.  4s,  1939 I&J 

st.I..I)lv.,l8t,col.tr.g,48,'90MAN 

White W.V.  Div. ,lst,48,g.'40.J&J 

O.  W.&  M.  Dlv., 1st,  4a,g  "91.J&J 

Spr.&  Col.Dlv.,48,l8t,g.,(40.M&S 

Cin.San.&Clev.oon.g.58,  '28.J&J 

Ind.  &St.L.,lat7s,  1919,  A    J&J 

1st 7b, July,  1919,8eries  B.M&S 

l8t7e.July.1919,  series  C.M&N 

O.I.S.L.&0.1st,4s.g.,Au,,360-F 

Oon.».f.6s,1920,  dr.  *  105. M&N 

Peoria  &  East,  oons.,4a,'40.A&0 

2d  cons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938.Q-J 

Clev.  Col.Cin.  &   Indianapolis— 

Consol.  mort.,  7s,  1914.  .  .J&D 

Cone. sink'grnd  7e,  1914. J&D 

Gen.  oon.,  g.,  6e,  1934.... J&J 

Cleveland  Lorain  &  Wheeling  — 
Con.  g.  5s.  1933 A&O 

Olev.  a  Mah.Val.-5e,  g„  1938.J&J 

Olev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitta.— See  Penn.  Co. 

Cleveland  Term.  &  Valley- 
let,  4e,  g.,  1995 M&N 

Coahuila  A  Paoitlo— 
1st  g.  5b.  Feb.  1,  1930 F&\ 

Colo.  Midland— let, 4e,  g., '47. J&J 

Colorado  &  Southern— 
lat  g.  4e,  Feb.  1, 1929 F&A 

Columbia  &  Gr.— See  Southern  Ry 

Columbus  Hooking  Valley  &  T.— 
See  Hooking  Valley  Ry.— 

Col.  &  Ind.  Cen.— See  Penn.  RR, 

Col.  Ter.  &  Tr.  Co.— 5s,  1943.M&8 

Col.  Connect.  &  Ter.—  SeeNorf  .&  W 

Conoord  &  Montreal  - 

Cons.  4s,  June  1, 1920 J&D 

Deb.  4b,  Jnne  1, 1920 J&D 

Deb.  34s,  June  1. 1920 J&D 

B.O.&M.,lmp.6s,1911 J&J 

Connecticut  &  Paasumpslo — 

1st,  g.,  4s,  1943 A&O 

New.  &Rioh.,g'd5s,  1911. .J&J 

Conn  River.- Gold  4s,  1943.. M&S 
34b,  Jan  1,  1923 J&J 

Connecting  RR.  of  Phila.— 
1st  gu..  6a.  Sept.,  1904  M&S 

Cornwall  &  Lebau.— 5s,1921.A&l> 

Cumberland  &  Penn.— 
1st,  g.,  5s,  1921 M&N 

Current  Riv.— See  K.  O.  Ft.  S.  &  M 

Dak.  Cent.— See  Chlo.  &  Northw. 

Dak.&Gr.So.— See  Chlo.  MiL&St.P. 

Dallas  &  Waoo— See  Mo.  K.  &  T. 

Dayton  &  Mloh.  See  Cln.  H.  &  D. 

Dayton  &  Union- 
ist, 7b,  Deo.  1,  1909 J&D 

Income  6a,  due  after  1910.. J&D 

Dayton  &  Weatern— 

1st  M.,  6b,  1905 ....J&J 

1st  mort.,  7b,  1905 JAJ 

Delaware— 44a,  g.  A.  1932 J&J 

Del.  &  Bound  Brook- 
let, 7b,  Aug.  1,1905 F&A 

Delaware  A  Hudson— 
Pa.  Dlv..  7s,  Hept..  1917. ...MAS 
Adirondack  Ry.,  1st,  guar.,  44a. 

gold,  Doc.  1.  1942    M&S 

Albany  A  8iiB<juchanna — 
1st,  7s,  oon.,  gu.,  1906. ...A&O 
1-t,  6a,  cons.,  gu.,g.,  1906.  AAO 
Bluil  Pt  I-and  Imp.  Co.— 

1st  M.,  g.    guar.,  4s,  1940. J&J 
Ch.it.  o.  a  1   Co.,  not  gu.  6s, '29.. 

iar.,D.  &  H.,1929 

Guar.  g..  4s,  1942 JAJ 

kteaogay  By.  6a,  gtd.,'07.F&A 

Budaon  <  loal  <  to.— 
Ou.  il.'l>.  4a,  1904-1917. ..MAN 

New  York  &  Canada— 

*.  M.,6a.g.,  l'.toi.. M&N 

Deb.  g., 4>«a, guar.  1901..ma.n 

Ren  a.  A  8ar.,reg.,lat.78,*ai.M&N 

UtlcaClln   A  Ming   5a,  1939. J&J 

Delaware  Laok.&  \V«at.— 

1st  in    rl    7-    S.^iiu.  1907. ..MAS 

Mori  i- 

l«t, 7s.  May  1,  1914 MAN 

1st, i  ,  7s,  guar.,  1915. .J&D 

44«,  I'ur.  Mon. .Jan. .191-  JA-.I 
Rcfg   g.  3  4s.  DtM'.l,2000.JAD 

N.  Y   Laok.  a  Western— 
1st.  i;s,  r'a.Jan.  L,  1921  ..ja.i 
2d.  Ss.g'd,  oonstr  ,  192 

Term    A  Imp   la,  »M  '"  <     M  <•  V 


5108 


5109 

5  9J 

95 

93 

122 
5108 


5108 


§113 
5   95 


954 

96 

984 

99 

100 

n    95 

100 

954 

97 

99 

111% 

nl25 

n   125 

n  125 

974 

\0i 

95% 

55 

60 

9S 

100 

1214 

1264 

Hi  20 

1274 

1104 

115 

90 

5 

n 

70 

834 


5104 

S100 

j 

98 

> 

1174 

5105 
5104 

5107 
5  97 

100 

100 

106 

5109 
(104% 

S1024 

5104 

106 

104 

134 

5114 


M 


1104 
129\ 

1  A  1  % 

I'll 
5102 

127'-j 
109 -m 
101  'i 


Ask. 


100 


1134 
100 


100 
97 


128 


116 
100 


B4 


117 
105  4 


105  4 


:r.t 


102 


104 


lloudn. 


Del.  Lack.  &  West— (Con.)  — 
Oswego  A  Syraouse— 

Guar.,  5b,  1923 MAN 

Consol.  mort.,  7s,  1907... MA8 

Syracuse  Blnghamton  &  N.  Y.— 

I '  IB.  7s.  ir'd,  Oct    1,  1906.  A&O 

Valley,  N.Y.,  1st,  5s,  1911.  FA  A 

Warren,  oonsol.  7s,  1905...M&S 

l-t  refund,  g.  34b,  2000. .F&A 

Denver  &  Rio  Grande— 

1st,  con.,  g.,  4s,  1936 J&J 

let,  oon.  g.,  448.1936 .JA.I 

Impr.,gold,  5b,  1928 J&D 

Denver  A  Southweetern— 

Mid.  Term.  5,  1925 JAD 

Gen.  skg.  Td,  g.,  5b,  1929...  J  AD 

Des  M.  A  F.  D.— See  0.  R.  I.  &  Pao. 

Des  M.  &  Minn.— See  Chlo.  &  N.H". 

Dea  M.  Iowa  Falls  &  Northern— 
latg.  58.1931 J&J 

Dee  Molnee  Union  5b,  1917. .MaN 

Detroit  Grand  Haven  &  Mil.— 
1st  Equip.  6e,  Nov.  14,'  18..A&0 
Con.  guar.  6s,  Nov.15, 1918.  A&O 

Det  Gr.  Rapide  &  W.— See  Pere  Ma 

Detroit  &  Mack.— 

Prior  lien,  g.,  4s,  1995 J&D 

Mort.  gold,  4e,  1995 J&D 

Detroit  Mao.  &  Marq.— 
Ld.gt.  lno.34,Bemi-an.l911.AAO 

Detroit  M.  A  Tol.—  See  L.  S.  &M.  8. 

Detroit  Southern  — 
1st  mtg.,  g.4s,  June  1,  '51... J&D 
Ohio  South  g.  4s,  Mar.,'41  ..MAS 

Duluth  &  Iron  Range — 

1st,  5s,  1937 A&O 

2d  mort.,  6s,  1916 J&J 

Duluth  Missabe  &  Northern  - 

1st,  g.,  6s,  1922 J&J 

1st  oons.  g.  6s,  Jan.  1,  1923  J&J 
2d  mort,  g.  5e.  Jan.  1, 1918. J&J 

Duluth  South  Shore  &  Atlantic— 

1st,  g.,  5s,  1937 J&J 

letconeol.  g.  4s,  1990  F&A 

Dul.  Short  Line— See  St.  P.  &  Dul. 

Dutchess  Co.— 8ee  Cent.  New  Eng. 

East  Tenn.  Va.  &  Ga.— See  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn— See  St.  P.  M.  &  M. 

Easton  &  Amboy— See  Lehigh  Val. 

Elgin  Joliet  &  Eastern- 
Gold  5s,  1941 M&N 

Ellzab.  Lex.  &  Big  8.  -See  C.  A  '  >. 

Elmlra  Cort.  &  Nor.— See  Leh.  Val 

Elmira  State  Line— 7a,  1905. A&O 

Elmlra  &  Wllliamsport.— 

let,  6s,  oonv.  1910 J  A. 

Inoome  5e.  2862 AAO 

Erie— 
N.Y.&E.lstext.4s,g.l947.MAN 

5b,  2d,  ext.,  gold,  1919 MaS 

44a,  3d,  ext.,  gold,  1923.... M&S 

5e,  4th,  ext.,  gold,  1920 AAO 

4b,  5th,  ext.,  gold.  1928 JAD 

7b,  1st,  oon  g.,  1920 .Mas 

78,lst,oon.,g,  fund,  1920 MAS 

Prior  lien  g.  4b,  1996 J&J 

Gen. lien, g.,  4a,  1996 J&J 

New  oonv.  g.4t,  Apr.  1, '53.  A&O 
Penn.  ooU.g.  4s, Feb.  1,1951  FaA 
Buff.  N.Y.&  E.,  let,7e,1916.J  AD 
Buff.  &  80.  W.,  let,Se,g.l908.JAJ 

2d  M.,  g.,  5e,  1908 JAJ 

Jeff.  RR.,56,  gu.,g.,Jan.,'09.  AAO 
Ohio.  &  Atlantio  Term.— 

1st,  M.,  g.,  5b,  1918 J&J 

Oh.  &  Erie,  5s,  1st,  g.,  1982.  MAN 
Long  Dook,  6b,  oon..  g.,1935A AO 
Newb.  &  N.Y.,  1st,  5s,  1929.J&J 
N.  Y.  L.  E.  &  W.  C.  &  RR  — 

let,  6e,  our.,  guar.,  1922.. MAN 
N.  Y.  L.  E.  &  W.  D.  &  I.  Co.— 

1st,  6b,  our.,  1913 J&J 

N.  Y.&  Gr.  Lake  gu.  g.58,'46.M  AN 
N  J.  &  N.  Y.  let  6e,  1910.. MAN 
S.  Y.  Sub.  &  Western— 
1st,  refunding  5s,  1937. ...J&J 

2d  mort,  44s,  1937 F&A 

Gen.  mort.,  5s,  g.,  1940. . .  F&A 

Ooll.  trust  6s.  1905 M&N 

Term,  lat,  g..  5s,  1943 MAN 

Mldl'dof  N.  J.,lBt,6s,1910A&O 
Wllkea.&East,l8tg.5s.,42.J&D 

Erie  &  Pitta.— See  Penn.  RK. 

i£  ireka  Springs  Ry.— 

1st,  6s,  g.,  1933 F&A 

2d  Inoome  6s,  Feb.l,  1933.  Feb.  1 

E    misv-uic  A  Indianapolis  — 
rer.II.AS'east,  1st,  7s,1909.MAS 
Ev.  &  In.,l8t,g.,  g'd  6s,  24.  ..I  AJ 
Consol.,  g..  g/tt,  6b,  1926  ....J&J 

Evaasvllle  &  Torre  Haute— 

1st,  oon.,  g.,  6s,  1921 J&J 

1st,  gen.  5s,  gold,  1942 A&O 

»lt.  Vernon,  1st,  6b,  g.,  '23.  A  *  I 
sol.  Co   Hr.,  1st.  g. ,5s,  1930  A  v  0 

E.  r.  H.  &  Chioago— See  Chlo.  & 
Beet,  in. 

Fa  rgo  &  80.  —See  Chlo.  M.  A  B1 

\V.  A  W.— let,  g,  5s,  1945.J  AJ 

FUonburg- 

N.iv.  1,1903 M  vN 

Ss.May  I,  1903 M  «N 

44».  May  1,1914 M&N 

4  i,  June  1,  1905 JAD 

4«,  April  1,  1907. A&O 

4i,  Mar.  I,  1915 

4i,  July  I.  1916  I&J 

4<,  Refunding,  Mar.,  1927.. M  v- 

4i,  Jan.,  1928 J.ft.l 

34a.  Oot  I,  1920 AAO 

3^a,  Got.  I,   1921    A&O 

l'roy  &  Boston.  -7a,  1924...  J  v.l 

F  mc  &  Pere  Marquette— See  Pete 
Xtrqaette. 

FiaOent*  Pen.— See  -Jean.  Air  Lin 


Bid. 

Aak. 

51064 
110 

110% 

102 

108 

UOO 

103 

98\ 
1044 
100 

994 
105 

100 

5  

101 

102 

95 
95 



rq. 

96 
90 

73 

70 
83 

78 

109 

1114 

103 

1144 

111 


102 

1084 
iOO 

1134 

1104 

109 

113 

101 

131 

1274 

96 

814 

5   85 

89 

1254 
n  10  1 
Hi  00 
H  10  J  4 

H104 

117 

127 
h104 

110 

112 

105 

Hl06 

107 
100 
100 
1  98 
'i  1114 
1104 


50 

4 

103 
107 
107 

114 


107 
98 


4100 


<104 
100 
100 
102 
102 


98 
98 

113 


113 


104 


112 


135 


BS 

M7 
90 


118 


101 


1074 


L09 


LOS 


108 
109 


4  Purohas^r  also  paya  accrued  lntereat. 


B  BOAtia 


I  In  London. 


1  Sale  prion 


h  Nominal. 


Oct.,  I903.| 


RAILROAD   BONDS. 


-•»■ 


ItOllUs. 


Bid. 


5    84 


10'-' 

102  hi 

M 

100 

110 

i'oo" 

101 

103 

1 16 

108 

108 

109 

ioj^M 

ar.'oj 

108 

Hi" 
n  55 

109  \ 

103>a 
BO 

20 

90',) 

91 

58 

60 

100 
75 

100 


102 
MOO'S 


Florida  Southern— 

latM.,  (j,  K'd.  4.8,1945 JAJ 

Fonda  Johnstown  A  Oloverav.— 

1st  cons. ref'd'K.K.^'nB,  1947. JAJ 

Gen.  ref'dlK.  k,4b.  1950 JAJ 

Fort  Worth  a  Denver  City— 

lBt.jf.  68,  1921 JAD 

Fort  Worth  A  Rio  <  J  ramie— 

l«t,  3-48,  K-,  192H JAJ 

Foxbury  Br.— See  Pitt  A  V.'. 

Fre.  ElkAV  iN.W. 

Gainesville  Jeff.  A  Boutl u 

1st.  guar.  78,  1911 JAJ 

Galv.  Har.  A  Ban  An. 
Gal.  Hon*. A  Hen.      lM..r.s,-13  A  •.  • 
Gen.  A  Wyo.  l-t  g.  5*.  1929    aa-  • 
UeorKlaA  Alalitin  \  1. 

Georgia  Car.  A.N  A.  1. 

Geo.  Cr.  A  Cmnt.       1st,  6*. '09.AAO 
Geor.  Midland— Bee  Souther  i 
Georgia  Paclilc    See  Southern  By. 
Ga.  Kit.  A  Bank'K  Co.— 

6b,  Jan.  1,  1 1*  1  0 

6B.Jan.  1.  1922 .JAJ 

5a,  Jan  1,  1922 JAJ 

Georgia  Southern  A  Florida.— 

lBt,  K,5«,  1945 JAJ 

Gettysburg  A  liar.  Ky.— 

Oons.  5s, k.  k-\i. Oct. 1, 1926.  Var.J 
GUaVal.Olobc  A  Not  Sr.So.Pac. 
Grand  Rapids   HeblluK  A  8ag  — 

lBtK..  5s.  Mar,  1934 MAS 

Grand  Rapids  A  I  mi  — 

KiUmi.  1st.  g.  4««,  1941 JAJ 

MuakeKiui  I)lv.,  k.  5s,  1926. JAJ 
Grand  Trunk  Western  Ry.— 

N.W.Cr.  Tr.lst  i  s.Jau.l.'lO.JAJ 

l8t  *.,  ku.  4s.  July  1,  1950. .JAvJ 

2d  Inc.  k.4s.  July  1,  1950 

Great  North. 

('   HA  <.i  roll.  tr.,K.,4a.  1921. . I AJ 

Bectstered  w  ■) 

Great  Northern  ltv   of  Canada— 

1st,  g.  sink '«  f  ud,5s.  1950.. JAJ 
Gulf    Beau.  A  Kan.  C- 

lst  i,8,  k  ,  Auk.  1,  1913 FAA 

2d  fr..  5s.  Auk.  1.  1913 FAA 

Gulf  A  Ship  Island  KK.— 

1st  ref.  A-  tenn.LC.    s,Feb.'52.J«iJ 
Han  A  BtJo.     Bee  C.  B.  A  W_. 
Harrtsburk  Portsmouth. 

1st.  .Is.  .Inly  1,   1918    JAJ 

Hartford  A  Conn    9f(  Bti 

UtOXtg.  «*tS,JUlj   1,  1923  .1AJ    , 
Heuderson    BrtQKe    Bee    l.ouls.  A    Nash. 
UoekliiK  \  alle\   Ry.— 

lBt  cons.  g.  4»*b,  1999 JAJ     

A  A  O      

OoL  A  Toledo,  let,  7a,  190  i    i  a  a  ) 

OhloA  W.  Va.,l8t,78,1910.MAN15l09 

Car  tr.  a.  f.  K-,  6s   Apr.  1/04.O.-J  n  99 
HooBae  Tunnel  A  wlliiiliik'ton 

lsts'kV  f  k. ..">•- 
Hoosi  v   M. 

UOUBHtonir       >r.     N      "1        N      II      A    II 

Houatou  Fast  A  West  Toxai- 
Southern  Pacltle. 

BonatonA  Tex.  Cent.— Bee  Bo.  Pac. 

Hud.AKh    I  t.P.M.AO. 

Iluntln«doii  A  Broad  Top.— 

lBt,  K.4s,  Sept.  30.  1920... AAO     105 
2d  mort  ,  is,  jrold,  1925..   .  FAA 
dona.  5b.  g..  Mar.  31.  '^^\  J 

Hutchinson  A  isi.-Oee  A.T.A  - 

Illinois  Central 

lBt.Kola.4s.  lii.M JAJ 

1st.  a„  3**s,  1951 JaJ 

Col.  br..K'  - Aao    1041... 

ColTr.L.N  o.a  Ik  ,4s,1963MAN     I01«i 
Cairo  Bridge,  4s,  k ..  1950      .Ia  D  »  9d 
Bur'tteld  I>lv..Kxteii.31u8,51.JA.I 
Mldd>  Dlv.  rek-.  .r>s.  1921.    UAiilU 
SterilnK,  «en.  M.,  5s,  k  .05.  .IAD 
1st  luort     a,  g.,  38,1951..   Ma- 
St.  Units  DlV.,31ge,  g.,  1951. .IAJ 
Bt  Loula  IMv.  3s,  «..  1951... JAJ  N  *  1  U 
LooJBVlUe  l)lv.,3««B,>{..19:>3  JAJ       90 
Western  lines,  g. ,4s.  1951.. FAA    lOJHi 
Chicago  nt.  I.ouIb  &  N.  O.— 

2d  M   6s,  1907 J*D  "111 

Cons.  K-.  5b,  1951 JAD     1  IT 

Cona.  gold  3W)8,  1951  JAD 

Mem.  IHv.,  1st.  4a.  r.,'51  JaD    100 
Bt.  Louis  Alton  A  Terre  Hai 

Bellev.  ACar..l8t.6s,1923 .  J  AS    

8t.  L.  South. 1st, k'..  4«, '31    MAS  n 

Bt  l.ouls  Alton  A  Terre  H a 
Carb.AShaw. , lst.K., 4s.  3J. Mas  n  90 

Ind.  Ll.AWn.— Be.  Bti* 

Indlpna  Decatur  A  West— 

1st  k.,  5a,  1935 JAJ    100i« 

lat  K'd,  b.  5e.  1935 JA.I     HO1* 

Equip,  notes   5a.  1904  *05..  FAA  I 

Equlp.48,  1903  to  1911....MAN     

Indiana  Illinois  A  Iowa— 
lBt  k-  48.  July  1,  1950 JAJ     

Ina.  A  8t.  P.— See  C.  C.  C.  A  St.  L. 

Indianapolis  Union- 
ist. 4»«8.  1920 MAN 

Indianapolis  A  Vlncennes— 

1st.  7s.  1908 FAA 

International  &  Gt.  Northern— 

lst.K-, 6s,  1919 MAN    lisiy 

2d,  fte,  1909 MAS  a  93 

3d,  48,  gold,  1921 MAS    

Colorado  River  Bridge— 
1st  M.  7fl,  1920 MAN     100 

Iowa  Cent.— lat,  k, 5a,  193b. JaD    IOsU 
l*t  Arerd'gg.  4e.  1951...  MAS 

Iowa  Falls  &  B.C.— 
1st 7a,  1917 AAO  6129 

Iowa  Midland— See  Chlo.  A  N.  AV. 

Jacksonville  Terminal— 
1st  M.,58,g.,K'd.JiUy  1.1939.JA  J 

Jefferson— Bee  Erie. 

Jeff.  Mad.  A  Ind.— Bee  Penn.  RR,. 

.Toilet  A  Northern  Indlara— 

let  M.  7s,  July  10.  1907   IAJ 


112S 


Ark 


M 


103 


103 


105 
!(i3S) 
1 031* 
119 


ly  \j 


99 


98 


105 


104S, 


92 
108 


102 


108 


99 


tiolid*. 


73»fl 


110 


Junction  d'hlla.)— 

JAJ 

Kalamazoo  Al.  A  ti.  R.— 

M.  f 
Kauaw.AMl.li      SeeTol.*«> 

t,  6a.  l'.UU.. JAJ 
-  (Ity  Clinton  A  8p.— 

1st,  5s.  k,  192  >   AAO 

1-   II.  a  L>  Ts'OT.AAO 

Kan.  City  Ft.  Boott  A  Memphis 

1  130 ^AO 

(,,.  Ma   - 

Current  Klv  ,  1st.  5s.  1927  AA  O 
Rich  Hll     B  1910  MAS 

M.7e,1910.MA8 

nil— 

K«i.  Mem.  By.  &  B 

AAO 

Kansas  A  Missouri— 

lBt  M.  5a,  1999  

Kansas  (it  \   Memphis  A  B 

La,  1934 Ma 

Income  5s.  1934 

MM! 

Kansas  City  AN.  \V.- 

lstM.  k..">8,  1933 JA.I 

Kan.  City  A  Pac.     Bee  M.  K.  A    1 
Kan.  City  St.  Jos.  A  Council  1 

lst78,  1907 JA.I 

Prior  Ileu7s.  1907 Ja  1 

Nodaway  Vai.,  1st. 7s,  1920.JAD 

Tarklo  Val.  1st  7b,  1920...  J  a  1' 
Kan.  C.  Southern— 

lstg.  38,1950 AAO 

Kan.  C.  Wat.  A  Gulf— 

1st  M.,  g.,  5s,  Jan.  1, 1930..  .JA.I 
KeiihsliuiK  Br.— See  Iowa  Cent. 
Kentucky  Central— See  L.  AN. 
ken.  A  1ml.  BrldKeA  KK.  Co.— 

K.  A  I.  Br.  1st,  K-,  5s,  1911. MAS 

1st  oonsol,  K-.  4s,  1960 A  A  <  1 

Keokuk  a  DesM.    BeeO.  R.I.A  P. 

Knoxv.  A  Ohio— See  Southern  Kj  . 
Lake  Erie  A  Western— 

lst.K-,  5a,  Jan.  1,  1937 JA.I 

2d,  K-,  5b,  July  1,  1941 IAJ 

No.  Ohio,  1st,  gn.,g.,5s,*45.  \  a  O 
Lahe8h.AMloh.8o.— SeeN.V  I  a 
Leavenworth  Term.  Ky.A  BrldKe— 

1st  M.,  gold.  .r>^.  1923 JAJ 

l.eliik'h  a  Bndson  Kuer  KK.- 
lst  1  jr.,  5s,  1911. .  .IAJ 

2dM.  5s,  July  1,  1917 IAJ 

k.  5s,  July  1,  1930         JAJ 
\\  arwlck  Valley— 

Oct.,  1912 AAO 

LeblKh   VSJJi 

1st.  tis.ext.  k.  48,1948 JA  I 

O01  ,  reK 

1923..  JAD 

23 JAD 

.  "hb,  aun Ia  li 

2d,  M.,  7s.  1910  MAS 

Mtk-  A  coll.  tr.,K..S8,  1997. MAN 
Car  trusts,  k-..  5s,1904to'06J  aA 
Middlesex   Valley— 

•      5s,  1942 MAN 

Pa.  i  isl— 

■.  June  1.  1906 JAI> 

M.,5s,  1939 AAO 

Con.  M  ,  -I1—.  1939 AAO 

Cons  AAO 

Elmlra  Cortland  A  Norther 
l8turef.,K..«'>s.Apr.l.l9l4.AAO 

1st  M..  k.,  5s, 1914 AAO 

1900. ...JAJ 
Eaaton  A  A  in  boy— 

1st  5s,  May  1,  1920 MAN 

Lehigh  A  N.  Y.- 

■  lit.  1.  1945  ...MAS 
,,al— 

lBt  5s.  k..  guar.,  1933 JAJ 

Bnow  Shoe  (  oal— 

1st  M  ,.s.  J.m    1,  1910. ...JAJ 
Lehigh  Valley    Kv    of   N.  V.. 

1st  4i«s,  k.,  1940 JAJ 

LchlKh  ^  al    Teruilual  — 

.  Kiiar. ,5s,  1941 AAO 

LehlKhA  Wllkc-' 

A  <  'auej  Val.— Bee  Mo.  Pac. 
lA'Xlnk'ton  A  Pastern  — 

Gen.  mort.  g.  5b,  1935 Fa  A 

Lincoln  A  N 

Utile  Miami     Ken'al  5s,'12..MaN 

3»«s.  Feb.  1,  )9M Fa  \ 

Little  BOOS  A    1  •    -       -s.1905  JAJ 

Little  Kock  A  BotBpr.West  K>. 
1^-t  .  JAJ 

Loiik    1 

Unified  k   4a,  1949 MA> 

2d  mortgage,  7a,  1918 IaA 

lat,  cons.,  k  ,5s,  July  1,  1931^-J 

lat  cons.,  g.,  4s. July  1,  1931^  J 

is,  1938....  JA  1- 

Ferry,  l8t,4isa,oon.K.  1922  Ma- 

4b,  gold.  1932 JAl) 

.  "is,  1934.  ..JaIi 
North  Shore  Branch  - 

on.  5s,  k. .Oct.  1.1932. Q-.l 
N.V  1937  MAS 

2d  mort.,  In.   ,  1927 Jan    1 

N.  Y.  Brooklyn  A  Man.  Beach, 

1st,  go  AaO 

Brook. AM011., lst.K  08, 1911M  v  B 

lat.  5s,  1911 M&.- 

JAl- 

L.  I.CltvAF.-l  MAN 

1st  oon..K."i8,May  1,1937  M\N 
N.Y  Bay  Fx  R  .1st. 5s. k  .'43.JAJ 
Louisiana  A  Arkansas  Ry  — 

let.  -  , ■  '"7  Mas 

Louisiana  &  Mo.  Klv—  see  (  hi.  A  A. 
La.  Westeru-lst,  6s,  1,  1921. .JAJ 
Loulsv  Cli 

Louisville  Henderson  A  8L  L.— 
1st  mort.,  K-.  5a.  1946 Ja.1 


Bid. 


100 


}110 


£104 
.112 

78 

loo 

;i08 

no 

il06 

108 

;ioi 

104 

95 

I 

95 

iioa 

108 

5 108 
$108 

OOMi 

67 

55 

103 


116 

110 
»U08 
U.K. 

i  95 

98 

95 

101 

111 

135 
118 

103 

loS'-n 

117K 
108 


»»103 

107\ 
107 

103 
97 

108 

II  0 

102 

no 

90 

105 


103\ 


115 
99 


104 


113- 
139 


104 »« 


119 


108*1 

109 

104 


L5 

111  '1 


106 
114 


35 

108  »s 

I  i'66" ' 
i 


120 

111 

99 

9tf>* 
107  * 

105 

105 

kO 

105 
107 

1106 

100 


102 
81 
98>« 


100 
100 


ltouda. 


Bid. 


Ask 


I-ouisvllie  A  Jeffersonr.  Brbi. 

(iua'  145. .MAC       94        97 

I»ulsvl 

111-S,  112 
lull  •  ....    JAJ 

Col.!'  .MAN     107 

L907    Ma  -     108 

I  -     H       •  I  A  D       1  I  ■-  l4    



3d  mort,  1AO    "': 

107 

3d,  k.  8s.  1980.  I32»s 

Mu. 

1104 
PenaaeolaDlv.,  i- 
St.  Pouts  Dlv.,l8l 

3d,  us,  1  I 
80.  A  No.  A               '  til 

vA     

tL,lst0s,irn.,'21   iaa    no     111 
Nas  1  ■.  h  1094 


Hendersc  mas 

■    OentraJ  .ia.i 

I.0111-V.    .'. 

gold  i  1907     .JAJ 

Mahoning  <  0*1    see  L.  8.  A  M 

Maine  1  i-ntral— 


lio 


85  «i 


Cons.,  7s,  1912 f>  ■  ...     195 

Coll.  tr.  5s,  1923 JaD       PJO 


VUUP.    »n.    A|H,     J,     li'l-....  MA.1' 

Hereford  kt.  -G.,4  M  .  ■  '  101 

Knox.  A   Pine.  1st  M.,  Pen.  Hi 

line.  4s,  1920 I  a  A     

Upper  0oosllst4s,gd.l930MAN 

1'P1i.tC..os,Fx.41«s,k.,'30..Ma.N 

Fur. A  M  a  ,4S, gold.  19  IS  Ja.' 
Manlstlc|tie  Mar<|.  A  North,  rn  — 

1st  g„  B8.  1952 MAN 

Manltobu  A  Southcaatern— 

1st,  go.,  4s,  Feb    1.  1W39...   FAA 


Ill's 
113 
1224 
1114 


Mari|liette    lloiik'htoii  A  Out. 
Mort..  68,   . 


102 


. 


U\ 


92 

5<» 


71>s 


8 

92-. 


67 


100 


143 
107 
107 
112 

96  hi 
11  1 
I15»i 
ll7»s 


105 
109 
112 
108  * 


99     101 


107 


100*  102V 


Maryland  A  Pennsylvania  P.  I. 

1st.  ft,  As.  1951   Md  • 

ne  4-.  1951 

MoK'sportAB.V.    Bei  P.Mi  ; 
Merchant-'  Mr      BOC  Bt   I 
D  Central  — 
ioL4s,JoJJ  1.1911         .JAJ  ', 

Coll.  tr    K  .  4  4)8.  1907,  "j,t    FAA 

PqUlp   A    1  ■ 
do      2d  W  19       AAO 

Col.  tr.deb.,g.,8- 1-.  •  8,  opt 
Mexican  I  ntei  uatloual— 

Prior  lien,  k'..4^s.  1917 MAS 

1st  con.  g 

ped  k'uanmteed 
Hex.  Nafl  (now  Nat'l  of  Mex  ) 
viex.  North's  lsi  U  p.i.vd 

Mt<  h.  Cent    Bee  n   1   0.  AH.  B. 
Middlesex  Vallej  Val. 

Midland  of  N   .1.     See  Erie. 
Midland  Pacific  By.— 

•  b    1.  1923     F&AJ 102 

Mldlan  See  Den  AS 

HU.L.8h.AW« 

Mllw.AMad- 

Mllw.A  No. —See  Clue.  M 

Mllw.AStP.—  SeeC.  M.  A 

Mln.  A  Pao.-See  M.St-P.AS.Stc.M. 

Minneapolis  A  Bt.  Louis— 

1st,  7s,  1927 JAD 

1st.  7b,  Jan.,  1907 

Minn.  AD.,  let  7s.  Jan. . '07. Ma- N 

1st,  oonsol.,  gold,  5s.  1934  MAN 

1st,  ref'd'K,  k'..  4s.   191'.<   ..   M  •.  - 

Iowa  Fxt..  1st,  k. 7s. 1909     JAl) 

Bo'west  Fxt.,lst,k'..7s.l»10..)AD 

Pacific  Fxt,  1st.  6b,  1921.     A.vo 
vllnn.  8t.  P.  A  8ault  Bte  Marie— 

11. 8  8te.M.AAtl.lat,4s.  >• 

Minn.  A  Pac.  lat,  5s.  1936.  JA.I 
1st,  4a,  1930 JAJ 

1st,  oonB.,  g..  4a,   1938.... 

2d  m.,  K-,  4s.,  g»d.,  1949    ...   JaJ 
Minn.  Union— See  st    I'   .'•' 
Mineral  RanKe- (i,  5s.  1931..  JAJ 
v.  BdK. -See  Chic.  A  A. 

Missouri  Kansas  A  Texas— 

lat,  KOld,4s,  1990 

2d,  gold.  4s,  June  1.  1990.. FAA 

i.xtenalon  5s,  1944 MAN 

Bt.  Louis  dlv.  k   4s,  2U01.   AAO    .... 
M.K.AT.ofT.,lBt.5B,KU..'42  MAS 
Kan.e.  APa... 

Oal.AWa  S.40.MAN 

t  01 

J    1,'4'J  MAN   j    102 

Bherinnii  Bhre>  euoi  t  a  doui  h. 

1st  M.,ku.,  Kold.  :<     K  • 

B.W.OoalAlmi  llo 

Missouri  K.i 
lat.  6b,  Kold.  Kuar.,  1942  A\' 

2dM  '42 AaO 

llssonr 

Conaol.68,  1920 

3d  mort.,  7s,  1906 MAN 

Col.  trusts.  58,  1920...  - 

Equip.  A  -- 
C.  Jut..-  1,  1901  to  1 

1   I    . 
UexinKtoi,  JO.      IAA     100 

Pac  v  A    102 

2d,ext.  5s. gold,  1938 JAJ     10S%  109»s 

8t.  L.  K.  F.,  lat,  58, 1938. ..M  vN 

■lelet  Hr.,l8t,  4Hi8.,3^.AAO    100        

t^>r.  A(  an  V.A.L.lst.5s.,26.J  AJ     100       


90 

95 

97 »« 
77  U, 
99 

.   - 

1'  5\ 


t  Purchaser  also  pays  accrued  interest 


i  In  Lu 


;  Sale  pric*. 


°nlna'.. 


8<te 


GENERAL  QUOTATIONS. 


Vol..  LXXVTL 


Uondn. 


Missouri  Paci tic  -(Concluded)  - 
8t.  LouIb  Iron  Moant'n  A  South. 
Unify.  A  R'fg.  g.  4s,  1929. .JAJ 
Gen. con.  ry.  A  l.g.,5s,'31.AAO 
Gen.con.stpd.kru.ir..Ss.,31.A&0 
River  &  Gulf  Divisions  - 

M.iv  1,  193  1. M&N 
Little  R'k  Jn.lstOs.gu.'lO.A&U 

Mobile  A  Blrui.— 

Prior  lien  5s,  1945 J&J 

Gen.  M..  gold,  48, 1945 J&J 

Mob.  Jackson  &  Kan.  City— 
1st,  g.,  5b,  1946 J&I> 

Mobile  A  O.-Ut,  g..6s, '27  .JAD 
1st,  exten.,  6a,  July,  1927... Q— J 

Gen  g  48,1938 MAS 

8LL.&C  ooll.tr., g., 48,1930  Q-F 

4s,  guar.,  1931 J&J 

MonU'.nii.  Di v.,  g.  5s,  1947  Fa  A 

Mohawk  A  Malone— 8eeN.Y.C.&H. 

Mont.  Cent.— See  8t.  P.  M.  &  to. 

Monong.  River -Bee  Bait.  4  Ohio. 

Morgan's  La.  &  Tex.— See  So.  Pao. 

Morris  &  Essex—  See  D.  L.  &  W. 

Nashville  Chattanooga  &  S.  L.— 

1st.  7s.  1913 TAJ 

1st  ConsoL.gold.  58, 1928. .AA-o 
Dnok  River— 2d.  g.  6s,  1909MAN 
Lebanon  Br.,  68,Oot.l,  1917.J&J 
Oentrevllle  Br.,  g.,6B,  1923J&J 

Tracy  City  Br., 6s,  1917 JA.J 

MoM.M.W.AAl.,lst,68,'17.JA.l 

Ja8reri;r..lst6s,1923 J&J 

let  8s.  1906 JAJ 

Hash.  Flor.  *  Slieff.— 8ee  L.  &  N. 

National  RR.  of  Mexico- 
Prior  Lleng.  4%s,  1926 J&J 

1st  oona  g  4s,  1951     AAO 

6%  notes  Oct.  1,  1905.  opt.A&O 

Nei>r»»*K^     See  O.  B   Q. 

Nevada-Cal  -Oregon  Ry.— 
lBUg  ■  5b,  May  1,  1919  ....M&N 

Nevada  Co.  Nar.  G.  RR.— 

78,192  1 J&J 

Newcastle  &  Shenango  Valley— 

1st,  g. ,6s,  1917 TAJ 

New  Eng.  RR.— BeeN.  V.N. II.  AH. 
N.Hav  &D  ■   Y.N  HAH. 

New  Hav.&No.— See  N.Y.N. HAH. 
N.  J.  Junotlon— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N.J.  Southern— See  Central  N.J. 
New  London  Northern— 

l6t,5B,  Julyl,  1910 J&J 

lBt,  4b,  July  1, 1910 J&J 

New  Mexico  Ry.  &  Coal  Co.— 
Coll.  tr.  g.  5b,  Oct.  I,  1947..  A&O 
let&oonB.&ooll.tr.,g.,58,Oot.l'51 
New  Orleans  &  Northeastern— 

Prior  l.g..  6s,Nov.l,1915..A&0 
Newport  &  Cincinnati  Bridge— 

4%s,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
New  River  B'dge— See  Ches.&  Ohio 
N.Y.  B.&M.  Boh.—  See  Long  Island. 
N.Y.  Bay  Ext.  RR.— See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Rerd'gg  3 i«b,  July  1,1997  J&J 
L.8.  Col.  tr.  g.  3%8, 1998. ..F&A 
M.  C.col.tr.,g.,3%8,1998..F&A 
Debenture  5e,  1884-1904... M&S 

6s,  1889-1904 M&8 

4b,  1890-1905 J&D 

Debtoert8.,4B,  g.,1905,ext.M&N 
N.Y.&  Har.lst.g. 3 1*8,2000  MAN 
N.  J.  June,  let,4s,gu.l986.F&A 

Weet  Shore,  1st,  4a,  2361 J&J 

Beech  Creek— 

1st.  4s,  g.,  gu.  1936 J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Cli.Blt.C.Co.,lBt.g.4B,'40.J&J 
Beech  Creek  Extension— 

l8tgtd.g.,3%8,Feb.l,,51.AAO 
Gouv.&Osw  ,l8t,5s,g.,1942.J&D 
Nor.  &  Mont., lst,58.g., 1916.  A*() 
Cart.  &  Adlr.,  1st, 4s, g., '81.J  AD 
N.Y.&Nor  lst,g.,5s,1927  .AAO 
N.Y.&  Put.lst,4B,g.,1993..A&0 
Oswego  &  Rome — 

2d,  5b,  May  1,  1915 F&A 

1st  tnort.,78. 1915 M&N 

Mohawk  &  Malone— 

1st.  48,  gu.  «..  1991 M*8 

Consol..  gold,  3%H,  2002.. MAS 
Rome  \\at<:rtowu  &  Ogaen— 
Codb  g.,  5s.  July,  1922...  A&O 
Coiih.  g  ,  3%«.July,  1922  AAO 
R.W  &■(  >.  I  .i  li.lst,5s,1918.M<fr.N 
Wat.  &  Rome  1st,  6«,  1910.  M&S 
UtlcaA  If.  Rlv., 4s, g.,  1922.  J&J 
WestTrutinlt  Co. .3  "us,  1923.  F&A 
Pitts.  MoKeee,  &  Yoagh.— 

1st  0s,  1932 JAJ 

2d,  6s.  gnar.  1934 JAJ 

Mck.A  I',.V.lHt,6H,g.  1918.J&J 

Lake  .  ohlgan  bo.— 

Con  g.rci.,  3%s,  1997 
Det.  Mon  A-  f. --lst,7s,'()6.1  A  A 
Lake  ».,  Cons.  2d,  7s, 1903  JAD 
Mahou.C.  RR.  ~lsi,;m,'34.JAJ 
K.A.&dr.  Ii.  1st, 5s( '88 JM 
KalAW.Plg'nMt..g.,5s,'40.J&J 
Michigan  Central- 
ist, .  i2 MAN 

5b. oou, 1931, D.AB.C.div. Mas 
1st  mtg.  M.  All ■  Line  4s,'  loj.v.l 
Ut,6s,Grand  Blv.V.,1909  M&8 
1st,  5s,  Kal.  ,'.  B  H  .  L989.M&N 
1%  .1  1.  ASag..'51.M<vS 
Bay  C  .v  B.<  l.lstM  g.3s,'89J&D 
Rat .  C.  A  H.  1st  gu.g.3a,'89.J  AD 
N.  Y.  Chicago  A  BL  Louis— 

1st,  g.  4m,  (Jet.  1,  1937 AAO 

N.  Y.  *  Greenw'd  Lake— He 
N.Y.&Harlem-  Si  .   N.  Y.<  .  A  II 
N.Y.  UeLAW.    Bee  l>.  L.  &  W. 
N.Y.L. i;.a  w.c.  a  kk    Bee  Brie, 


Bid. 


Ill 
/(111 


Ask. 


— 

92 

100 

110 

93 

\Si" 



123  k) 

95 

96 

95 

88 

110 

119 
110 
107 
112 
114 
110 
112 
115 
110 


100 

73 

k  96% 

98 


103 


(102 
J100 

6  90 
S  85 


101 


96 

90 

88 

100 

nioo 

100 

998e 
100 
104 


ioe% 

90 


113 
113 
103 
112 


il05 
1*9 

102% 
97 

118% 
J 102 
111 
110 
101 
90 

126 
121 
113% 

98 
106 

102 

i  to 

LIB 

119 


120^ 
101 
109% 
1.03m 

5100 

65 
78 

102% 


84 

111% 
112 


Bonds. 


N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N  Y.&M.  Beach— See  Long  Island. 
NT.  Y.  New  Haven  &  Hartford- 
Deb.  4s,  1917 NU- 

3»«8,  March,  1947-49 Mv- 

Boston  &  New  York  Air  Line— 

1st.  5s,  Aug.  1,  1905 F&A 

Danbury  A  Norwalk— 
Con.  5b,  July  1,  1920 J&J 


Bid. 


6104 
$  96 

J100 

J  109 
H07 


Ask. 


120* 


U5i« 


96* 
103 


100 
95 


112 


107 
I07is 


103 
li'i' 


117 
105 


106 


103 


M 

1*03" 


104 


103 1* 


Ref..  1st,  g.,48,  June,  1992  MAS 
1st  5s.  gold  notes.  1904  15..J&I) 


(Jen.  5s,  April  1,  1925. ...A&O 
Harlem  River  &  Portchester— 
1st,  7s,  guar.,  Oct.,  1903. .AAO  ^100 

1st,  6»,  guar.,  Oct.,  1903. A&o    loo 

2d,  4s,  guar.  June,  1911  ..J&D  '  loo 

Housatonio—  1st,  4b,  1910..A*O|§l00 

Con.  g.,  5b,  1937 M&N    124 1« 

New  England  KR.- 
N.Y.  A  N.K.,l8t,7s,  1905..J&J  51021* 

1st.  6s,  Jan.,  1905 J&J  §l01>fl 

Cousol.  g.,  5s,  July  1,1945. J&J  >130 
N.Y.&NJE.Bo.T.lBt.is'Sg.AtO  S103 
Woon.&P..lBt.gu.,58,*10.AAO  ;10o 
New  Haven  &  Derby— 

Consol.  5s,  1918 M&N  Jill 

New   Haven  &  Northampton— 
Consol.  68,  April,  1909... .A&O  J 108 
North  ext.,  5s.  1911     ....  Aa<>  $104 
New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1,  1942  AAO  5>105 
Shore  Line— 1st 4 >«8. 1910. .MAS  $104 
New  York  Ontario  A  Western— 

98 
65  %  to 
5b,  gold  notes.  1904  to  1911. F&A  65%  to 
New  York  Pennsylvania  &  Oh 

Prior  Uen4i«8, 1935 Mas  ulOO 

Equip,  trust.  5s,  1908&'10..Var.  ».. 
Iff.  Y.  lTilla.  &  Nor.- 

lst  g.  4s,  Jan.  1,  1939 J&J      99 

Income  4b.  Jan.  1, 1939.. ..M&N 
A  Putnam— Bee  N.Y.  c.  &  H. 
N.Y. &Rockaway  Bch.— See  L.  I. 
Vew  York  Susq.  A  W.— See  Erie. 
Nodaway  Val.—8eeK.CSt.J  AC.B 
Norf.&Caro.— See  Atl.  Coast  Line 
Norfolk  &  So.     lst,g.,58.'41.MAN 
Nor.  &  Montreal— See  N.  Y.  C 
Norfolk  &  Western  - 

General  6s,  1931 M&N 

New  River,  1st,  6s,  1932.. ..A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
Col.  Con.  &Ter.,  lst,58,g.,*22.J  A  J 
Scioto  Val.&N.E.,l8t,48,'89. MAN 
N.AW.Ry.lat  oon.,g..4s,'96.  AaO 
N.  &  W.,Pooahonta8  4a,  '41..IAD 
North.  Ry.  of  OaL— See  8ou.  Pao. 
Northern  111.— See  Chio.  &  N.  W. 
Northeast  Pennsylvania- 
Is!,  g.,  gu.,  5b,  1920 A&O      95 

Northeast,  of  South  Carolina— See 

Atlantic  Coast  Line  of  8.  C. 
Northern  Cal.  Ry— See  South  Pao 
Northern  Central- 
Con.  gen.  M.,  6s,  C,  1904  ..  J&J    102 
Con.  G.  M.,4i«8.  E,  1925. ..A&O    108 
Mort.bds.,58.  1926, ser.  A. ..J&J    120 
Mort.  bonds,  58,1926,  Ser.B.J&.I    119 
Northern  N.  J.— 1st  6s,  1917. .J&J  »113 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoitto— 
West,  of  Minn,.  1st,  78,'07..M&N    104 
8t.Paul&No.Pao.,68,g.,'23.F&A    120 

Reg.  oerts.,  6s,  1923 O— F 

Prior  Uen,g.,4s.  Jan.,  1997..Q— J    100* 
Gen.  Hen.  g..  3s,  Jan.,  2047.Q— F      70 
St.  P.  &  D.  DIv.,  g.,48,1996  JAD 
Wash.Cent.lst  g., 48,1948. Q— M 
~  ..  No 


O.  B.  &Q.  CoU.  4s.— Bee  Gt 
8t.Paul  &  Dul.  lst.58, 1931.  F&A 

2d  mortgage  5s.  1917 A&O 

1st  consol.  g.,  48.  1968.... J&D 

Dul.  Sh   Llne.gtd.,5s.,16..MA8 

Tay.  Falls  A  L.Sup.,6s,*14.J  A I 

Dul.  Union  Dep.,  5s.  '30  AArO 

No.  PacTer  Co.—  let.  6s,  '33.J&>J 

North  Pao.  Coast.— See  No.  Bhore.. 

North  Pennsylvania— 

1st  M..  4s,  extended,  1936  MAN 

Deb.,  6s,  1905 MAS: 

Gen.,  g  ,  3  3  10s,  1953  J&J 

North  Shore  Ry.  (Cal.)  — 

1st,  g  ,5s.  s.  f..  May  1,'42..MAN 
Nor  Pao.  Coast  5s,  g.,  1912  JA.i 
Norwich  &  Wor.— 4a.  1927  . . .  M*> 
ogd'b'gdb  L.  CUarn.— Bee  Rutlaud 
Ohio  I.  &  W.— C.  C.  C.  &  Ht.  L. 
Ohio  &  W.  Va.-8ee  Hooking  Val. 
Ohio  River  RR.— 1st  g.,5s.'36.J&D 

Gen.  gold  5s,  1937 A  . 

Hunt.  &  B.  S.,  1st,  6b,  1922. J&J 

Rav.Sj.en.&O. ,1st.  68.1920. F&A 

Old  Colony- 4*sH,  Apr.  1/04.&OA 

4s,  July  1,  1904 JAJ 

4s,  gold,  Feb.  1,  1924 F&A 

4b,  Dec.  1,  1925 JAD 

4s,  Jan.  1,193*   JAJ 

3>«b,  July  1    1932  J&J 

B.  C.  F.  A  N.  11.  5s,  1910. ...J&J 
Omaha  &  St.  L.— See  Walnish 
Oregon  A  California— See  Bo.  Pao. 
in  RR.  &  Nav.— See  Un.  Pao, 
Oregon  short  Liue-Hee  Union  Pao. 
Oswego  a  Borne  Bee  N.  Y  ( 
Oswego  a  svracu-.    See  D.l 

OMumwaC.F.ASt.P.  —  SeeC.A  N  W. 
Pacltlc  c,i„Mt  Co.      Sec  .Mlscellan's. 

Panama    1st,  4^*,  g.,  1917..aaO 

BUDSldv  lion, Is,  6s,  1910....M  vN 
'ill.  A  Northeastern— 

1st  g  ,  5s,  .luii.l,  1948 JA-I 

Pennsylvania  KK.— 

Ben.,  6s,  B,  r.,  July,  1910  ..AA<> 

do      6s,  ♦,  o  ,  July.  1910  ..JAJ 

do      6s.  tt.    o,  Julj  .  1910. ..JAJ 

Con.  mon.es,  0,1905..  J15.\  D1S 

do  6s,  *,  1905 LvJ 

do  5s.  g  ,1919.       o   MAS 

do  4*.  gold,  L948      M\.N 


106 


128  '-a 
125 

104*" 

973g 
96* 


99 

4>4% 
4«4% 


93 


92 


132 
128* 


i  90 

108  »fl 

10^ 

96 

102 

n  ... 


111 


!113  M 
n  95 


il06 


107 
104 
105 
105 
100 
100 


104 


u9J 

85 

1121* 
11J 

iua 

100 
112 
106 


97 

89 


103 


101 
70 1« 
98 
94 


l<>6 
107 
112 


ay 'os 
a  .'oj 
100 

100i« 
108  Hi 


1071a 
10S 
IIO14 
102 


105 


114»« 

no 


104 1< 


Bouda, 


Pennsylvania  RR— (Concluded)  - 
Con.mort.  3>*8,  g..  A,  U45..J&J 
CoUateraiTr.,  g.,4i«8, 1913.J&D 
Col.tr.  4s,  Ph.W.  &B.,  1921  J&J 
R.  K.pur.money,l8tg.4s,'2:iM  v\ 
Equip.  Tr.,  g.  4s,  '14.  ser.  A. M&S 
Conv.  &  opt3isB,g.,19l2..M,*N 
Penn.  Car   Trust,  3^»,  g.,  g'd., 

Feb.  I.  1901  to  1910 QF 

Penn. SCI  Oar  Tr.Ctfs  ,  3  <*s. J'ly. 

1901  1912..   Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4>s8, 1935..  MAN 

Cleve.  &  Pittsburg— 

Ser.A,4i«8,gen.,gtd.,1942  J&J 

8er.B,4ifl8,gen.,gtd., 1942. A&O 

Ser  C.,3ifl8,gen.gtd.,'-m  Man 

Ber.  D,  3i«8.  gen.  gtd  .  '50  Fa  A 

Del  Rlv.RR.&  B   gu.,g.,'36.F&A 

Erie  &  Pittsburg— 

Gen.  gu.,g.,3?B8,Ser.  B,'40J&J 
Pennsylvania  Co.— 

letM.  g.  4i«8,  1921 J&J 

Gu.  tr.  ots..  g.  3i«8,  1937.. M&S 
Gu.tr  oerts.,g„  3*9,1941. F&i 
Guar  trust  gold  3i«8,  call  i,5 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4i«8,  1913 M&N 

Pitt.  C.  O.  &  St.  L.— 
Con.,g.gt.4i«8,8er.A,1940.A&O 
do        do      ser.  B.1942.A,v< ) 
do        do    ser.  C,  1942. M&N 
do  4s,  ser  D,  1945. MAN 

do  3i*8,8er.E,1949.F&A 

Col.&  I.C., 1st,  78,Nov.,'04.J&J 

2d,  M.  78,1904 MAN 

C.St-L.&Pitts.l8t,58.g,'32.A&0 
Jeff.  Mad.  &  I  nd.  1st  ,7s,'06 .  A&O 
J.  M.  &  I.  2d  M.,  7s,  1910.. .J&J 
Steub.  &Ind.lst,  58,1914. .J&J 
Un.  &  Log'nsp  7s.Deo.,'05.A&0 
P.  Ft.  W.  &C..7s,  Julyl,,12.Var 

2d,  7s,  July  1,  1912 Var. 

3d,  78,  July  1,  1912  A&O 

Alleg.  Val.,  1st  M..  7s,  1910.AAO 
General,  4s,  gold,  1942.     M.v:- 
BalLChe8.&At.,l8t,g.5s,"34  M  \S 
Bun.  &  Lew.  1st  g.,  4s,  1936..  J&J 
Penn  &  N.  Y.  Canal— See  Lehigh  V 
'ennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1,  1930 J&J 

Bells  Gap,  1st,  6a,  1905. ...K.vA 

Cons.  mort.  6s,  1913 Aao 

Olearti'd  &  Jeff.  l8t,6s,1927.J&J 
Penobscot  Sh.  Line — Bee  Me.  Cent. 
Peneacola  &  Atl.— See  Lou.  &  Nash. 
eeorla&East. -SeeO.C.c*  st.  L. 
Peoria  &  PekinTer .—  8ee  8tr.Ry's. 
Peoria  APekln  Union- 
ist 68.  Feb.  1. 1921 Q-F 

2d  mort., g.,  41*8,  Feb.l,'21.M&N 

Pere  Marquette  RR.— 

Chio.  &  W.  Mioh.  5s,  1921.. J&D 

Ch.&  N.Mloh;.58,gu.,,31.M&N 

Detroit  Grand  Rapids  &  West'n, 

1st  4a.  April  1,  1946  A&O 

Flint  &  Pere  Marquette— 

Gold,  6b,  1920 A&O 

1st  oon.,  gold,  5s,  1939...  M&N 
Pt. Huron  DIv  .g  5b.  1939. AAO 
Lake  Erie  &  Det.  Rlv.  Dlv.- 

lst  g  4>«s,  Aug.l.'J2 F&A 

Pere  Marquette  RR.  or  Ind.  — 
1st  gu.  g.  4s,  May  1, 19 13.M  AN 
Perkiomen— 

1st  ser., 5a,  Jan.  1,1918 Q-J 

2d  series, 5s,  Jan.  1,  1918.. ..Q-J 
Petersburg — See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 M&N 

1st,  4i«8,  1911 MAN 

Philadelphia  &  Erie- 
General,  guar.,  6b,  g.,  1920..JAJ 
Gen.,  g.,  58.  July  1,  1920.. .A&O 
Gen.,  g.,  48,  July  1.1920. ...A&0 
•nil.  Ger.&Chee.  Hill— Bee  Pa.RR. 
'hlla.  Harrtsburg  &  Pittsburg— 

1st  mort.,  gold,  58,1925 A&O 

Philadelphia  Newtown  &  N.  Y.- 
lst  mort.,  red.  to  3e,  1942.. AAO 
*hlla.  &  Reading— See  Reading, 
blladelphia  W.  &  Baltimore- 
Debenture,  8.  f.,  5s,  1910. ..J&D 

Debenture,  4s,  1917 A&o 

Debenture,  4s,  1922 ...M&N 

Debenture,  g.,  4b,  1926 JA.i; 

Debenture,  g..  4s,  1932 A&O 

Piedmont  &  Cumberland— 

lst.g.  5s,  Aug.  1,  1911 F&A 

foe  Creek -ii  a.,  6s,  reg.  '32  J&D 

Pitts.  Bessemer  &  Lake  Erie— 

P.  8.  &  L.  E.  1st  g.,  5s,  1940.  A&O 

Consol.  1st  g. ,5s,  Julyl, '43.  J&J 

P.B.&  L.E.  con.  g.,  5s,  1947.J&J 

Deb.,  g..  5s,  1919 J&D 

Pitts.  0.  C.  &  St.  L— See  Penn.  Oo. 
Mtts  O.  &  St.  L.— See  Penn.  Co 
Pitta.  Char.  &  Youghiogheny— 
Gen.  mort.,  gld.  4s.  1932. .A&O 
itts.  Cleveland  &  Toledo— 

lst,6s,1922 A&O 

Mtts.  Ft.  W.  A  C— See  Penn.  Co. 
t'ltwburg  Junction  -see  B.  &  O.— 
Pittsburg  .*?  Cuke  Krle  — 

1st,  g.,  6s,  1928 J&J 

2d,  5s,  Jan.  1,  1928 AAO 

PltW.Llsbon  &  West'n  oon.4a  (\v.l.) 

PiCto.  MoK.A  Ymu'h.— See  N.  Y. C 

Pitts.  Bhawinut  &  Northern  — 

1st.  b  ,5s,  Feb.  1,  1919  ...F&A 

11.  ALE— Bee  P.  Bess.  ALE 

Pitts.  &  West. -1st,  4s,  1917. .J&J 

do         J .  P.  M.  &  Co.  oertfa. 

I'l  tslinrg  Youngat.  &  Ashtabula— 

Ashtab.&  Pltts.lst.68, 1908. F&A 

Consol.  5s,  1927 M&N 


Bid. 


96 
102 


103 
100 

94^ 

*»«% 
64  50 to 

102 

$1101* 

1114 
>   9S 
$  98 

100 

I  98 

107 

5  83 
OJi* 

94 1« 

5 104 

107  ^ 

107 1« 

108H» 

99 

90 

5103 

$103 


105 
^110 
4103 
;l02i« 

123 

122 

122 1« 

118 
4100 

1"7 

100 


109 
102 
110 
12014 


95 

105 

noo»» 
5  97 

118 
106 
107 1« 


Ask 


105 
104 
106 


95 

Baelfl 

5% 
107 


99 

93'e 


99 
108 


91  ^ 
95* 


109i* 
109% 

IO2" 
91 


119 
108" 


119 
104 


125 

99 


95 


105 

98 


100 
98 

124* 

ill* 
101% 


;io2% 

60 


104  A 
1(»6>4 

i'<>7  a 

»«105 

a!2/ 

110 
110 

11: 

lol 


92 
120 


120 
107 


105* 
114 


102 

99 
119% 
108% 
100 

97 


101 


126% 

115 

108 


p-.'oj 


ay.'oj 


110 


70 
98 


*  rurenasor  also  pays  aocruea  Interest 


i  In  ixtoaon 


I  Bale  prioe. 


b  HasK 


n  Nominal. 


Got.,  1903. 


RAILROAD   B<  >NDS 


S99 


Uouda. 


101 
}103 


<ioo 
<vioo 

102 


100 
■.106 


0j 


100 


94V« 

94\ 

95 

96 

124 

125 

113 

.... 

IS! 

122 

11 1 

101 

105 

100 

isa 

123 

107 

u:j 

IIS 

101 

102 

U2>4 


78 
M 


•jo 


Pontlao  Oxford  &  Northern- 
let,  g.,  6s.  July  1,  1916 JAJ 

Portland  &  Ogdenabnrg— 
Cod.  mort.,  M,  190S   

Port.  A  K  s.  A   Malue 

Portland  A  Kumford  Kall«— 
let,  gold,  4a.  Nov.,  1926  ..MAN 
Debenture  1-,  Aug.,  1927. .FAA 

Port  Reading- 
let,  guar.  5s,  1041 JAJ 

Portsmouth  (i't  Falls  A  Conway- 
Bee  BoHton  a  Maine. 

Potomao  Val.  —  i  si  gu.5B,g.,'41  J AJ 

Providence  A  W 
let  4*.  Oct.  1,  1947 AAO 

Raleigh  A  A  ug.     See  Sea  Air  Line. 

RaleU  ,. 
IhI.  ft,    .-,  M  ir    I.     943     ...  MA- 

Ralel.  \   r  Line 

RarUan  KKer     lat  g.  5«, '3'J.  J.v.l 

Reading  Company— 
Oei 

j.t  Cen   ooU   g    La,  1061     A  k<  I 
WU:.                            l.»tl05.Q-M 
Equip.  B.  4»«h— 
Mar.  1,1904  ,to  Sept.,  1909. MAH 
Phlla  A  Reading— 
2d.  5s,  gold,  r.133 AAO 

l«t,  4^*,  r.uo JAJ 

let,  6s,   1910     IaJ 

Con.  M..7s,  1911.  reg JAD 

Oonsol  mort.,  g.,  6a,  1911  J  AD 
Imp.  extcn.,  g.  4a,  1947....  AAO 
Oona.  exten.  gold,  is,  1937  MAS 
HlnkliiK  fun. l.-\t.-n. 1.4».  '32. FAA 
Tenn..  5s, g.,  ku  .  May  l,'4l.  ii  I 
Del.  K.  I.T..  i>  num.*.  5e/42MAN 
Ex.  pur.  uion.  g.  5s,  1942.  .JAJ 
Wllm.A  No.  1st,  5b,  1907-27. ..I,VD 
Gen.,  g  ,  *>h.  Aug,  1,  1088.. Q-F 

Kens.  A  Saratoga—  See  Del.  A  Hud. 

Republican  Val      Bee  a  H.  A  Q. 

Richmond  a  l>.tnv.—  See  So.  Ry. 

Rich.  FTedrioksb'g  A  Potomao— 
Oona.  mort  -l^s,  1910    ..  aao   110 

Rich.  Hill— See  K.  0.  Ft.  S.  A  M. 

Rloh.  A  Mecklenburg— Bee  So.Ry 

Richmond  A  Petersburg— 8ee  At 
lantlc  i'hiik!  Line  of  Va. 

Klohmond  York  River  A  Chea.— 
Bee  Southern  Ry. 

Rio  Grande  Junction— 
let,  gu.,  5a,  1939 JAD 

Rio  Grande  Southern— 

lat,  g.  4a.  1940 JAJ      75 

let  g.  4a.  guar.,  1940 JAJ       90 

Rio  Grande  We« tern- 
let,  «.  4a,  July  1,  1939 JAJ      94 

Mort.Aool.tr  g.4a,'49.eer. A.  AAO 
Ut<Vnt..4s.gd.,g.,Jan.l '17.AAO      90 

Rooh.  A  Pitt*.    See  Huff.  R.  A  P. 

Hock  Island  A  Peoria— 
Oonaol.  1st.  6s.  1925 JAJ    118 

Rome  W.  A  O.-See  N.  Y.  U.  A  H 

Rutland—  'on.  41*8,  1 1»  1 1   ...  JAJ  S1C3 
Benn.ARnt.,4»«a,g.,  1927. MAN 
Ogd.A  L.('h.  1  Bt,g.,gn  48/48. JAJ 
Rutl.Canad.lat.g .,gu  ,4s, '49.  JAJ 
Car.tr.,g.,4>«8.l904  to  1917.AAO    Baals 

Bt.  Charlen  Br.— See  Wabash  HK. 

St.  Clali  Matl.  A  St.  L.  Kelt— 
Alton  Bridge  1st.  g  .  4s.1951.JAJ  $   82 

Kt.  Johna  A  L.  Cham  plain- 
let  g.  5s.  March  1,  1944. ...MAS  $128 

Bt.  Joseph  A  Grand  Island.— 

1st.  jr.,  2-3-4s,  1947 JAJ       85 

SI  Lawrence  A  Adirondack- 
let  5a.  g.,  1996 JAJ    111 

2d,  g.,  6s,  1996 AAO    112 

st.  \a  .Is  a l.  AT.  H.— See  HLi 

Bt  LouiaBr.— SeeTerm.  KR  Ass'n 

St.  L  A  Cairo    ^..,.  Moldle  A  Ohio 

St.  L  A  Iron  Mt-See  Mo.  Pao. 

Bt.  L.  Kan.  city  A  N.— See  Wabash 

Bt.  L  Mer.  Bridge  Co.— See  Term. 
KR.  Ass'n. 

St.  L.  So.— See  Illinois  Central. 

Bt  Loiila  A  San  Franc!  so«v— 
2d,  g.,  5s,  class  B,  1906....MAN    105 

2d,  g.,  6b,  olass  C,  1906 MAN    105 

Gen.  mort.,  g..  ««,  1931 JAJ     121H 

Coll.  tr..a.  f..g.,6a,   1920. ..FA A  -.,17 

Gen.  mort..  ir..  5«.  1931 JAJ    109 Si 

Equip,  if.  notes,  4s,  Feb.  I,  1 

to  Auk    1.  1912  FAA    Baals 

Coll.,  trust,  m    5s,  1987 AAO  n<  10 

Oona.g.  4«.  1990 JAjU  97 

Son.  West.  Dlv.  g.  5a,  1947.AAOJ-.100 
St.  L.  W.  A  W.,  g.,  6s.  1919.MAS  >il08 
ReftindtnK.kr.4H.  l;)51 JAJ      Idkt 

St.  Louis  Soutnweatern.— 

1st,  g.,4s.  1989,  oertta MAN      93 

2d,g.,lnc.48,Nov.,1989.oert.  JAJ     

Oonaol.  g.  4s.  l  •  JAD      67»a 

Grave  Pt.  Term,  g  54, 1047. J     O    100 

8t.L.Troy  A  Eastern- 6s, '19. J  A  I)  $100      101 

St.  Paul  A  Duluth— SeeNor.  Pao. 

8t  Paul  Minn.  A  Manitoba— 
2d,  now   1st,  g.  68,  1909. ...AAO    110"Sj 
Dak.  ext..let  6s,  g.,  1910.. MANI   111H, 

letooneol.,  g„  6s,  LOSS i\J 

lstcon.,  red.  to4iss,g..l933.jAJ     107 
Montana  ext.,  1st,  Is,  1937  J  Aol   .. 
PaclHo  ext.,  1st.  4s,  j»,  1940  JAJ  .  101 
Minn.  Union  1st,  6s.  1922. ..JAJ    115 

let  5s,  July.  1922 JAJ    105 

Montana  Cen..  1st, gd.g.6s. 37.1  A  J 

1st,  guar.,  gold,  58,  l:>:;7    ,i,\j    i:6'. 
East  Minn.  1st    g     Sa,1908  AAO    10:-i.j 

Nor.  dlv  .  >;s  A\>  <  nlOO 

Wll.  AS.  F.  let.  5  •.g., 1938  JAD 
Minn.  AW.-s.lst  g,  5s,  1911. JAJ  »»107 

8t.  P.  A  No.  Pao.— see  Nor.  Pa 

St.P.A8l0UXC.  — SorCM.l'.V 

8an  Ant.  A  Aran.  Pass- See  So.  Pao. 
San  Francisco  A  Nor.  Pacltlc— 

1st,  g..5».  sluk'gfund,  1919  JAJ    105 
8an.Fr.  AS  .Jo.Yal.-See  A.T.A 

♦Purenaaer  also  pays  aoerned  Interest,. 


Bid. 


lie mis. 


105 

l66" 
100 

4»4% 


88 
129 


113 
116 


122 

123 


5% 
00 


115 
80 

94 

7m 

68  Hi 


109 
101 

103 


c: '.6  >.j 


Bid.    Ask 


105 
«100 


120 

HO 

135 


122 


74 »« 

101S 


104 
loo 
104 

104 

103\ 
L04 

117 

ii  m» 


103 
105 

mm, 

5108»« 
lllSi 


100 


97  1! 

86 

97 

84>a 
105 
102  >a 


Santa  Fe  Presoott  A  Phmnlx— 

MAS 

dge— 

-    .JAJ 
I   Omaha 

A  \ 

Ala  "Js    MAN 

itL.JAJ 
st  J    R 
Bruns.  A  W.-st  .  1st  ls.1 

■ 

- 

M  A  S 
Schuylkill  River    Sc-  B. 

1st,  g..  i-,  Apr    i.  1050  ..  aam 
Ooll.tr.,-  1011. MAN 

.     J  A- J 
Bq  lip   tr.,K-,4SB,'07  to  '18  JAJ 
149  J.v.l 
Florid  .  sula  - 

1st,  gold,  5s,  191  ■< JAJ 

g.  ext. 5a,  gold,  1930  JAJ 

L041.   A.vo 

.  la  a  Al.ii).»ma— 
1st  oon.M.,g.,58.0ct.,1945.JAJ 
Ga  A  Alt  Term.— 

5s.  Deo.  1,  1948.      JAD 

GaCar.  AN. -1st,  5s,  g."2:»  ..Lvj 

Kal'ghAAug'sta— lst,«B,'2t;  JAJ 

Ral'ghAtiiWfn—  lstg.58,'47  J.vJ 

v  Roanoke    lst5s,'26.JAJ 

Deb.  tN. after  July  1,1916. KAA 

Seaooast  RR  of  New  Jersey— 

Pr.  Pn  g.  5a,  1948 AAO 

ShamoklnSuuburyA  LewlsburK. 

Lat,  r-s,  M.,v  1,  1912 M.v.N 

2d,6s,g.,  July  1.  1925 IvJ 

Shore  Line-See  N.  Y.  N    H   A  fl 
HlerraHy.ofCil.-l8t,g.,68,,37A.vo 
S11.8p.OoalaAG.-8ee^  I 
Sioux  O.  A  Pao.-SeeChlo.  A  N.  \V 
Sodus  Bay  A  Southern- 
let,  5s.  g.  1084    LvJ 

So.  Car.  A  Oa— See  Southern  Ry 
So.  Indiana— 1st.  g.,  4s,  1951. FAA 
Southern  Pacific  I 
4i«b,  ■  ,  Deo,  i.  100  (-1000    Jad 
Coll  tr.4a(0.P.).Aug.l,1949.JAD 
Central  PueltU- 
lsi  refd,g4a,g   kM. 1949.. FAA 
M   3^-.  g.,g*d    Auk.  1/29.JAD 
Gal.II.i'  K..1910FAA 

2J  mort.,  7s,  LOOB J  v  I  ■ 

Mex.  A  P.  Dlv..lst.5s,,31.MAN 
Houston  East  A  WefltTexaK  — 
1st  5s,  k  .  Mt\   1.  1933.  ..MAN 
lat  guar   R   .'...Mar.,  1933.  MAN 

on  A  Texas  Central- 
ist 1.  .  ...JAJ 
Oonaol..  I.  g..Kold.6s,1912.AAO 

'Jl AAO 

Waoo.vN  M                      JOMAN 
Morgan's  Uiuls'a.  A  Texaa— 
1st  mort.,  7s,  1918 AAO 

1st  K  JAJ 

Oregon  A  Cal.  lat  5s,  i -1-7     Jaj 

S.A.AAi  .  Is.Ti  J.v.1 

Texas  a  7a,  1905..  FA  A 
Bablne  Dlv.,  lBt,  6s.  1912JMA8 
Cons-.  1943 JAJ 

South  Paclrto  Arizona— 

IA.i 

lBtg.  t;s,  March  1.  1910..JAJ 

Southern  Paoltlo  KR,  Oa 
lat,g.6a ser. A.Apr.  l,19o.'i. AAO 
lst,g.6fl.8er  B.Oct  1.I905.AAO 

.  P,  1918. .AAO 

let  oon.,  g.,  5b,  gu  ,  1937  M.vN 
leteo 
Auet.A  ~  g., '41. ..JAJ 

80.  Paolrlc  Bi  ..AAO 

So.  Pao.  Coast  1st.  k..  4s.'37..JAJ 

80.  Pac  '*,  1911.. JAJ 

California  Paclrto— 

1st  mort.,  4>«s.  g..  1912... JAJ 
2.1mort.,  g..  g'dl'as.  1911  JAJ 
3dm..  .  I  1905  ..  JAJ 
3d  mort    Js.  g  .  1905 JAJ 

No.Ry.ofCal  •  07  JAJ 
5s,  Kold,  guar.,  1938 AAO 

North  Oal    Ry.  g., 

Gila  Va  Northern— 

1st.  I  '.    1921.  ..MAN 

Southern  Railway— 

oonaol..  g<  .     1  a  j 

Coll.  tr.  g.  4s.  190(5    op..   ..   JAD 

Bq*n  tr.g.4a,K  c  M  vN 

res.r.  lien, 5a  1938     M  •. 
l.dlv.g.  4^-5s. '9' 
2d  Mem.  dlv."  ...AAO 

-  Dlv   lal  K-.  Is,  1951  J.V.J 
Louisville  AM aah^  [lie    Boatnern 
Joint  g 

•     1918.. .JAJ 
Atlan 

I  in.  19,  1907.. AAO 
1st,  7-  J  I 

Atl.A  Danvl 
Atl.  A  Yad  ,  ' 
AtLTeni 

\  ■  ith.  g.  5a.  1 

Char.  Col.  A  Augusta— 

1st  M  is,  1909.. JAJ 

2d  M.   7-,  1910  \     O 

18..  JAJ     112 
E.T.Va.AOa.-DI  J 

N 
Oa.  Mid.  1st.  g..  3s.  1946...  Aao 
Ga  Pac.  1st,  g.,  6s. 
Ga.  Pac.  Ry.  equip  ,  5s,  g...Var. 
I  In  London.  \  Sale  price. 


101 
IOIJ9 

107  »• 

106 

88 

115 

130 
120 
102 

i  o-ii* 

105 


105 
106 

103H 
104 
105S 
HI 

i07" 


80 
106 

103 

\»:\ 

107>« 

118\ 


112 


110 

100 

107 

90 

105* 
105 

111 
112 


I  1  1 

M 


kloiittl. 


Bid 


Aah, 


110 


140 


75 1, 
"5% 


104m 
126" 

112»a 


96 

08H) 
87 

97m 
86 


106 

Vol' 


S:>U 


135 
185 

lot 
73^ 


105 


118S, 
107  S) 
105 

1  10 


10* 

11  ts 

101 

113 


hum 
111 


9.; 


109 


112 


11  1 
115>s 


1-S 


■ 

Gei 

Wash.  o.  a 

Hpar'.. 
Spokane  Pal 
Lat,  6a,g., 


•f\N 


113 
80 


)rt!iern— 

IAJ 

4H18,'29  JAJ 


Maten  Island  R  il'.way 

1st  K.,   Ikis,  June  I,  1 

a  fsi  Rapid  Tran     Si  ■•  H.Ao 
Steub.  A  Ind.  -see  Pens 
-limit  er  A  Water.  It.— See  8. 0.  AGa 
Sunbury  Ha/Jeton  A  W.  B.— 

let,  5s.  M  .  ma: 

2d  mort.,  Inc. 6s, 193*,  ooup  M 
Sunbury  A  i  Penn.  KR 

SyraouseBii  .  I..AW 

Syracuse  Geneva  A  Corning— 

1st  M..  s.  f.,7s,  1905 MAN 

2d5H.Slar.  1,   1909 MA-> 

Term'l  RK.  Association  (St.  I 

1st,  gold,4»«,  1939 \AO 

1st,  oonsol.,  gold,  5s,  1944     FAA 
Gen.  ref.,a.  f,  g.,  4s,  '58    .    Jv.i 
St-Louls  Br.lst.  K.,7s,  1929.  A.v 
8L  L.  Mer.  Bridge  Ter.— 
lBt,5s.  1930 

Her  Bdge.,6e,'29,op  • 
Terre  Hante  A  Ind.  5s,  1085. JAJ 

New  oon.  5s.  g.,  1925 J.vJ 

Terre  Haute  A  Logansport— 
Let,  go  .  tis.  Jan.  1.  1910. ...JAJ 

Terre  Haute  A  Peoria— 
1st  oon.  g  5s,  Sept.  1. 19  r_'  mas 

Texas  Central— lat  5s,  1923..  AAO 

Texaa  A  New  Orleana— See  80.  l'ac 

Texaa  A  Paoltlo— 

East.  Dlv.,  1st,  6a,  1905 M.v- 

lst,  gold,  5s,  June,  20OO  ..  JAJ 
2d.  1  no  ,  g.,  r)s,  Dec,  2000.  .Mar 
Lou.  Dlv.  1st.    g.  5s,  1931... JAJ 

Tol.  AO.  Cent,  let,  5s,  g.,1935.jAJ 
Weat  Dlv.,  lat,  5a,  g.,  1935   \.vO 

Gen.  g.,  5b,  1935 JAD 

Kan  a  A  Mi.h  ,  1st,  4b,  1990.  AAO 
St  Mary's  Dlv.,  48,g„  1951. FAA 

Tolddo  Peoria  A  Western- 
let,  g.,  4a.  Julyl,  1917 JAJ 

Toledo  Bt  1.    v  Western— 
Pr.  Uen.g.,  3>«8,  July  1. 1925.  JAJ 
1st,  g.,  4s,  Apr.  1.  1950 AAO 

Tol.  H  alh.  Val.  A  Ohio.— 
1st,  g.,gn  ,  4  Lgs,  1931, ser.  A. JAJ 
1st.  K..KU    l^s.  1933  ser    M    .J  A  J 

1st,  g.,  go..  La.  18  12.  aer. 0..MA8 
Toronto  Ham.  A  Buftalo— 

1st.  g.  4s.  July  1,  1946 JAD 

Troy  A  w.  r  Bridge  Be.  '15  .MAS 
Ulster  A  DeL  oon.,  5s,  19. -1  JAD 
United  N.  J.  RR.  A  Can  . 

General,  gold,  6a,  1908 MAS 

General,  gold,  4s,  1923....   l 

General,  gold,  4s,  1929 Mas 

General,  gold,  4s,  1944...  .MA- 
Gen.  lBt.g.3««s,Mar.l,19.rl.MA.- 
Inion  Pacific— 

lat  Ry.  A  L  g.  4b,  g.  1947.  .  JAJ 
1st  111  4s,  191 1...MAN 

Oregon  Railroad  A  Nav.— 

Oona..  g..  4s,  1946 JAD 

Oreg.  8b.  Line  1st,  g.,6e/2? 

lat  oonsol.  5s,  k.,  1946 JAJ 

Gold  4s  A  r 
Utah  A  Nor.,  1st. 
Oonaol.  gold.  ft-. 
JU"»  Central-;-  Weat 

rtlcaABl.K 

Jtloa'  Delaware  A  Hud. 

/alle,  W. 

/erdlg.Val.Ind.AW.  See  Mo.  Pac 
Vermont  Valley— 5s, 1910  ...AAO 
/irglnu  ».  Ry. 

Vlrgli.!  •  -stern— 

1st  .  JAJ 

Moks.  -  .10.— 

Prior  sov.  1.1915.MAN 

vabaah—  1st.  gold,  5a,  1939.. M  a  > 


90 

iio" 

113 


119 


104«9 
119 


\IC4  J 
100 

107 

110 

JKK) 

133 


;uo 

104 
104S 

105 


100 


100 
110>« 

-.0 


»l 

108 
108>* 

90 
J  94 

105 

107»s 
96 

87 

81 
70 

84 

6110 

"lo-i 
Jlol 

103 

106 

95 

lo7 
103 

111 
105 »« 

1  .IaJ 
»    IAJ 

Mv> 
LI.  JAJ 


Deb.  mort    ■ 
Deb.  mort 
Equip,  g   5s.  Mh- 

Des  M 

Tol  .1    . .   M  \  - 

Omaha  A  \aO 

1908    JAJ 
in- 

Vaah  KR.- 

lst.  g..  Is.    I  JAJ 

Income  4b,  July.  1935 

•  Nor.  Pao 

Vash.  O.  A  W.— see  Southern  Ry. 


\tl3  J' 
103 

4102 

99 19 

92  \ 


l'O 

88  \ 
106 

103 


5106 


100  hi 

lOSi. 
U3i« 

"53'>« 

10l>4 


f5 
96 


ICO 
105 

88 


90 


112 
HO 


08 


ne.  03 


101 


110>« 
111 


BS 


102 

U4>e 


lo"i"* 

99% 
93 

97  >« 

Ill's 
89 


101>e 
lii" 


M 

ide" 


H4 


n  Nominal. 


<Hin 


IIAILIinAh  STOCKS. 


\  CHL   IAWII. 


Rondn  and   Moc-ks. 


Bid.    Ask 


1104 
100 


1C8 


95 
»105 


WeBt  Jersey  A  Sea  Shore— 

Oonsol.  g.  4s,  1936 JAJ 

Cone..  34b,  g.,  Ser.  B.1936..JAJ      9  l 
Cani.AAt.— Con.,5s-6s,1911.JAJ     1-0^ 
W.  Jersey  oonsol.  6s,  1909. MAN    110 

Western  Maryland- 
Bait.  A  Harris.,  g., 58,1936. MAN    114 
1st  M.West.  Ext.  K-58/38.MAN  >< 

West.  N.  Y.  A  Penn.— 

1st,  g.,5e,  Jan.  1,  1937 JAJ     ir-4 

Gen.  mort.,  gold,  3-48, 1943. AAO      95 
Inoome,  g.,  5s,  Apr.,  1943.Nov.  1      20 

West,  of  Minn.— See  Nor.  Paeltlc 

West.  Nor.  Car.— See  Southern  Ky. 

Western  Pa.—  lst.g. ,4s,  1928.  J  AD    1064 

Western  Ry.  Ala— 
Oone.448,g.,gu.Oet..  1918. AAO    102 

West  Shore— Bee  N.  Y.  0.  &  H.  R. 

West.  Tr't— See  N.  Y.  C.AE 

West  Va.  A  Pitts.— See  B.  A  O. 

West  Va.  Out.  A  Pitts.— 

1st,  gold,  68.1911 JAJ 

Goal  A  Iron  Ry.  5a,  g..  1920  FA-A 

Wheeling  A  L.  Erie  RR.- 

lst  cons.,  g.,  4«,  1949 MAS 

Lake  Erie  Dl  v.  1  st. g. .  5s,  '26.  AAO 
Wheel.  Dlv.  let,  g.,58,  1928. JAJ 
Exten.  Aimpt.,g.,5B,  1930.FA  a 
Equip.  58.  Jan.  1,  1922....  JAJ 

Whet-ling  Terminal  Ky.  Co.— 
1st  guar.,  g„  18,  1940  ..   ..FAA 

Wllilanisport  A  N.  Branch  RR.— 
1st  refd'g,  g.  44s,  1931.... JAJ 

WUkeeb.  A  East— See  N.  Y.  SAW. 

WillmarAS.  Falls— See  St,P.M.  AM. 

Wllm.  Col.  A  Auk— See  Atl.  Coast. 

Wtl.  A  North-See  Phlla.  A  Reading 

WU.|A  Weldon—  See  At.  Coast  Line 

Winona  A  St.  P.— See  Chlo.  A  N.  W 

Wlsoonsln  Central  Company— 

let  mtg.,  g.,  4b,  1949 JAJ      89 

Cons,  let  series,  g. ,  5s,  1 909  J  AJ    1  o  j 
Ch.  Wis  A  Minn.. 1st. 66/16. MAS    109 
Marshlleld  A  South  Eastern  I)iv. 
pax.  mon.  1st  g.  4b,  1951. Ma 

Wlsoonsln  A  Michigan  Ry.— 
lBtM.-g.,  5s,  Jan.  1,1945.  JAJ       25 

tflscon.  Val.-See  C.  M.  A  St.  P. 

Worcester  Nashua  A  Rochester— 

4s,  Jan.  1,  1913 JAJ  6102 

4b,  Jan.  1, 1930 JAJ  $104 

46,  Oot.  1,  1934 AAO  $105 

RAILROAD   STOCKS. 

Par. 
Ala.  AGt.  South'n,  A.pref *10  i    11>i 

B,  oommon A10  I     34 

Al*.  N.O.T.AP.Juno.,A,pref.*10  J     44 

B.  deferred A10  I      1  e 

Alabama  A  Vlcksburg 100    

Albany  A  Susquehanna(Guar.)  100    220 
Allegheny  Valley 50  t 

Preferred 50  t 

Allegheny  A  Western  (Guar.)..  100 
Ann  Arbor  Ry.  oom 100 

Pref 100 

Atchison  Topeka  A  Santa  Fe..l00 

Preferred  100      884 

Atlantlo  1st  Leased  lines, rent  tr  .  J102 
Atlanta  A  Char.  AlrL.  (Guar.).  100    150 

Atlanta  A  West  Point 1001  155 

Atlantic  Coast  Line  Co.  of  Ct.100 
Atlantic  Coast  Line  RR.,  com.. 100 

Preferred 100 

Atlantic  Const  Line.— A 100 

Auguata  A  Saw  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 


stock*. 


Par     Bid.     Ask. 


Stocks. 


oy'oj 


ClnclnnatlHami:tonADayton.lOi'  75  Nashville  A  Decatur  (Gu.L. AN.). 25 

■■ired,  A 100  100  Nashua  A  Lowell,  MAN 100 

Preferred,  B 100  100  Nat'l  RR.of  Mex.— Pref 100 

Preferred.  Eagle 100      BO  99  2d  preferred ...100 

New  2d  pref 100!  101  Deferred  10) 

Clun.  New  Orleans  A  Tex.  Pao.  100  88  Naugatuck  (Gu.N.Y.N.H.AH.).lOO 

Preferred 100  105  108 


Par.  Bid.   Ask. 


195  197 

250  260 

38  39 

21  22 


1104    Cleveland  Akron  A-  Columbus.  100 
Cleve.  Cln.  Chicago  A  St.  L....100 

Preferred 100 

Cleveland  Lorain  A  Wheel'g.. 1001 

Preferred 100 

Cleveland*  Pitts.  (Guar.Pa.RR).  50 
OoL  A  Southern,  vot.tr.  oertfs.lOo 

1st  preferred do. .100 

2d  preferred do.  .100 

Columbue  A  Xenla  (Guar.) SO 

Concord  A  Montreal— (Guar.BAM  i 
0U»l   1 100  X 192 

Glass  II 100  x 193 

Class  III  100  \ 192 

111 


ehon'g  Val.(Ctu.L.c.  A  N.)50 
New  Haven  A  Derby  (Guar.) . .  100 
N.Y.BklynAMan  B.,Pref.(Gu.)100 
New  York  Ceutnil  A  Hud.  Rlv.100 

Dividend  payable  in  London 

New  York  Chicago  A  St.  Louis.  100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (Guar.) 50 

NewYork  Lack. AWest. (Guar.).  100 

2.7      New  York  New  Haven  A  Hart.100 

New  York  Ontario  A  Western  100 
N  Y.  Phlla  A  Norfolk  Tr.  oertfs  50 
N.  Y.  A  Rookaway  Beach..  ..  100 

Norfolk  A  Southern 100 

Norfolk  A  Western  Ry 100 


44 

«94 
101 
36 

180 

12>« 

48 

191k 


L8 

7m 
no 

60 
85 

12*4 

4w 
193t 


Be 


Class  IV 100  xlsS     190 

Concord  A  Ports.  (Guar.) 100    195      Adjust,  preferred 100 

Conn.APassumpslo— Pr"f.(Gu  )100    '6-;      North  Carolina  (Guar.8o.RR.).  100 

Connecticut  Rlver(Guar.BAM)100    875      <iS3  Northern  Central  (new  oertfs).. 50 

Danbury  A  Norwalk  (Guar.). ...50  t   64  ...  Northern,  N.  H.  (Guar. B.AM.).  100 

105      Davton  A  Mich., com.  (Guar.). ..50    90  NorthernRR.orN.J.(Gu.Erle)..100 

1064    Pref.  (Guar.  C.  H.  A  D.) 50    2134 Northern  Securities  Go  100 

102      Delaware  A  Bound  B.  (Guar.). 100    197  ...  North  Pennsylvania  (Gu.P  A  R). 50 

Delaware  A  Hudson 100    152      153  Norwich  A  Woro'ter  pref.(Gu.).  100 

Delaware  Lack.  A  West 50   2 m     2j4  Oi<den  Mine  RR.(Gu.Cen.N..L). 100 

Denver  A  Rio  Grande 100      204    204  Old  Colony  (Gu.N.Y.N.H.AH.). 100 

Pref 100      68>4    09*4  Ontario  A  Quebec 100 

Denver  A  Southwestern 100    OswegoASyraouse(Gu.DLAW)..50 

1  Paolflo  Coast  Co.— See  Mlsoell 


loo 


93 


124 
4 '4 
4*i 


230 


144      150 

30        35 

57        62 

634     W*S 

89 

107 

155 

160 

250 

ill 

*.03 

110 

116 

210 


230 


101 


114 
195 


74?8 


17 
2j6 


Bait.  A  Domb.  Val.  Extension— 
7%  (Guar.  Western  Maryland)  50  t   60 
6%  (Guar.  Western  Maryland)  50  t  50 

Bait.  A  Ohio-Common 100      74»& 

Preferred 100      864 

Bangor  A  Aroostook,  oom 100    100 

Beech  Creek  (Guar.  N.  Y.  O....501  99 
Boston  &Albany<Guar.N.Y.O.)100  x246 
Boston  A  lx)well(Guar.B.AM.).100    231 

Boston  A  Maine 100x166 

Preferred 100    171 

Bos.AN.Y.Alr-L.,pref.(Guar.).100  101 
Boston  A  Prov.(Guar  O.  O...100  x..  .. 

Boston  Rev.  Beaeh  A  Lynn 100      70 

Buffalo  Roch.  A  Pittsburg 100    131 

Pref 100    

Buffalo  A  Susquehanna  pref 50'     85 

Camden  A  Burl'gt'n  i.o.(Guar.)..25!  150 

Canada  Southern 100      69 

Canadian  Pavlilo 100    1204ll'.04 

Pref 100*103      LOS 

Catawlssa  RR  — 

i-t  prat  (Guar.  p.  a  r.) 50|»  604 

2d  pref.  (Guar.  P.  A  R.) 50  t    60        


298 

18»" 

1 1 1 

9U 
59\ 


iGuar.DLAW).30 

<'entral  of  New  Jersey 100 

Central  Vermont 100 

Chartlera  Railway 50 

ipoake  A  Ohio 100 

Chicago*  Alton  Ry 100 

Preferred 100 

ChlcBarLAq  (95%  heid»...ioo 
■  >  a-  Eastern  Illinois— 

' lOO 

Gtdoago  Great  Western, oom  ,.ioo 

4  p.  o.  deli LOO 

5  p.  c,  pref.  A.                       ,     LOO 
4  p.  o.  preferred  B LOO 

Chlo.  Ind.  A  I>ouls    oommon     LOO 
(erred LOO 

OhJoam  Mllw.  A  St.  Paul 

Preferred 1 00 

Chlcakro.v  Northwestern 10o 

Pref  ...  i"" 
Chicago  Book  Isl  .100 

I  IhloagO  St.  Paul  Minn.  A  O.  ..100 

Prof . 

Chlo.  Terminal  Transfer  Co  ..100 

Preferred 


207 
1  S3 


L60 


1<  0 

30 

81 

21 »« 

22 

61 

(.1  i* 

133 

100 

110 

1—1 

15^ 

80 

M5 

61 

17^ 


B 


117 

u;o 

9 
18 


LO 


13 
100 
100 


9«s 
10 

7"* 
11 

144 

26V 

t.5 

47 
235 
ISO 

40 

70 


Preferred 100 

Dee  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  8.  W.  (Guar.)..  100 
Detroit  A  Mackinac  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  PennBylvanla(Ouar.PAR).50 
Elmlra  A  Williamsport  (Guar.). 50  I 

Pref.  (Guar.  Nor.  Cent,  i 50  t 

Erie— Common  (vot.tr  oerts.).100 

let  pref.  (vot.  tr.  oerta.) 100 

2d  pref.  (vot.  tr.  certs.)  100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Plttsb.  (Guar.  Pa.  RR.K.50 
Evanaville  A  Terre  Haute 50 

Pref 50 

Fitohborg,  preferred 100  xl3  4 

Ft.  Wayne  A  Jackson— Com. ..100 

Preferred  (Guar.  L.8.AM.8.).100]  140 
Fort  Worth  A  Den.  C,  stamped  100 !  45 
Georgia  RR.  A  Bank.  Co.(Gu.).100  248 
Georgia  Southern  A  Florida ...  1 00  j  

First  preferred 100]  

Seoond  preferred 100|     68 

Grand  River  Valley  (Guar.).  ..100    125 

Great  Northern  Ry.— Pref 100 1  160 

Green  Bay  A  Western 100    

Deb.  otfs.  A 1000    

Deb.  otfa.  B 1000;t  — 

Green  RR.  (Guar.  D.  L.  A  W.).100    145 

Hartford  A  Conn.  West 100      37 

Harrlsburg  Ports.  Mt.  J.  ALan.50  1  roi  J 

Henderson  Bridge  (Guar.) 100    105 

Hocking  Valley 100     64 

Preferred 100      78  »* 

Huntingdon  A  Broad  Top 50  * 


15 


10 

.7 
s 

ia 

LSO 


129«s 
100 

90 

lSifl 

3* 

83 
186 
138 

25 

64>« 

20 

34^ 

143 
15 
40 

25' 
90 


35 


Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.).. 100 
Jollet  AChlcago  (Guar.O.AA.).lOO 
Kal.  Allegan  A  Or.  Rap.  (Gu.).lOO 

Kanawha  A  Michigan 100 

K.  C.  Ft.  8oott  A  Memphis  Ry.— 

Preferred  (Gear.)  trust  otfs.. 100 
Kan.  CitySouthern(vot.  tr.ots.)100 

Preferred  (voting  trust  otfa.)  100 
Kan.  City  St.  L.  A  Ohio.— 

Preferred  (Guar.  C.  AA.) 100 

Keokuk  A  Dee  Moines 100 

Pref 100 

Kingston  A  Pembroke 50 

Lake  Erie  A  Western 100 

Pref 100 

Lake  Shore  A  Mich.  So 100 

Lehigh  Valley 50  I 

Pref 50  f  ... 

Utile  Miami  (Guar.  Pa.  RR.).  ..5o!  221 
l.it.Sehuyl.Nav.RR.ACoal(Gu.)  50lt   61 

LoiiK  Island 50|     55 

l-ouls  A-  Mo.  River,  pref. (Gu.).  100    180 

Louisville  Bridge  Co 100|  110 

i.ouisviiie  a  Nashville 100 

Lowell  A  Andover 100 

Mahoning  Coal  kr 50 

Pref.  (Guar.  L  S.  A  M.  8.)  ....50 

Maine  Central,  quar 100 

Manchester  A  Lawrence 100 

Maryland  A  Pennsylvania^ 

Massawlppl  Valley' (Guar.) 10 o  160 

Conn.  Tr.  A-  s.  I)   (  ...  certfs. .  100  LOO 

Mexican  Central 100  10>s 

Mexican  Northern 10O  20 

Michigan  Central 100  120 

Mine  Hill  A  schv.Hav.(Guar.).50< 

Minneapolis  A  St.  Umls  Com.  10<>  48 

I'ref lOO  80 

Minneapolis  st.  P.  as.  ste. m 

Preferred 10o  \  i  1  '• 

Missouri  Kansas  ,V  Texas 100  L8 

.  100     :tc 

ri  Pacific ..  .  100      B8S 

v  llinn    pref ..  LOO 

Mobile  a  Ohio    So*  Southern  Ky. 

Morn  ...  50 

Nashville  Chat,  a  .-m.  I^>uls.  ...100 


2d:<4 
654 
48 

155*" 

50 

SO 

1341-2 


145 


175 


10 


40 


98  >4 
220 

i'66" 

170 
250 


»9 
80 
29 
53 

130'-. 
106 

19  '■■ 
35 

195" 

146 

34 

64\ 
VOSj 
35'- 

150 
2^ 
45 


sit       60 


mo    i*5 

874     95 


Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

I'-onaft  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  A  Erie 50t 

Phila.   Germ.  A  Norrl8.(Gaar.).50 
Philadelphia  A  Trenton— 

(Guar.  Pa.  RR.) 100 

Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pltteb.  Cln.  Chlo.  A  St.  Loul8..100 

Pref 100 

Plttsb.  Ft.  W.  A  Chlo.  (Guar.)..  100 

Special  (Guar.  Pa  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pltt8b.MoKeesp.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern...  100 

Port.  Saoo  A  Porte.  (Guar.) 100 

Providence  A  Springfield 100 

Prov.  A  Worcester  (Guar.) lOO 

Provldenoe  Warren  A  B 100 

llQuinoy  KR.  BrldgeOo. (Guar.). 100 

52 ia1!  Railroad  Securities  Co.— 

97  4%  III.  Cent  Stock  oertfs.,  1952. 

72       Beading  Co.— VJtlng  tr.  oerts..50 

let  pref.,  voting  tr.  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

tienBselaerASaratoga.  (Guar.)..  100 
ttloh.  Fred.  A  Pot.  -Common . .  100 

Dividend  obligations 10O 

6peroent  guarant'd. 100 

7  per  oent  guarant'd 100 

ftlch.  A  P.  A  R.  F.  A  P.  Conneot. .... 

►tlo  Grande  Southern 100 

Rook  Island  Co 100 

Preferred  lOo 

Rook  Island  A  Peoria 100 

tome  A  Clinton  (Guar.D.AH.)lOO 
tomeWatertown  A  Og.  (Guar.).  100 

{atland,  Preferred 100 

u.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

H.  Louis  Bridge,  1st  pref 100 

id  pref 100 

*t.  Louis  A  San  Franolsoo — 

Common  trust  receipts. 

I  At  preferred 100 

2d  preferred .100 

Stock  trust  oertlfs.  for 

Chicago  A  East  111.  oom 100 

Preferred 100 

»i.  Louis  Southwestern 100 

Pref 100 

t  rat  oit  a  A  Schenectady  (Guar.)  100 
eaboard  Air  Line  Ry 100 

Preferred 100 

southern  California  Pref 10o 

outheru  PaoltloCo LOO 

<o.  Ry.—  Com.  (vot .trotfs  cxt.ilOO 

Preferred do  100 

Mob.  AOhlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.). .100 

-ttaten  Island  Ry 75 

syraouse Geneva  A  Corn.  (Gu.jlOO 

lexas  APactflo 100 

Toledo  Peoria  A  Western 100 

I'oiedo  St.  L.A  W.,  vot.  tr.  certs.100 

Preferred,  votlni;  trustoerts.100 
rroyAGreeut)iish((*uar.  N.  Y.O.50 

runnel  Kail,  of  St.  Louie 100 

Union  Paolflo— Common 100 

Preferred 100 

United  n  J  kk.  AOanaJ  Guar.  100 

l  tlcaA  Black   River  (Guar.) ..  100 
I   tlcaClien.ASusn.Val.tGuar.)  10O 
Valley  KK.    (N.  Y.)  (Guar.) ....  100 
15S        Vermont  A  Mmss.  (Guar.) 100 

i.i  Si  Virginia  A  Southwestern  100 

50      Waoash  Railroad loo 

90  Pref  100 

Ware  Klv.  KK.  (Guar.  B.  A  A.)   100 

Warren,  N.  J   iGuar.  i>.  L.AW.).50 

l.^^s    West  J  a  Shore — Com. 50 

:hoHi   Western  Maryland 50 

Wheeling  A   Lake  LMeoom 10O 

1  ~\  preferred 101' 

8d  preferred 100 

Wlsoonsln  <  an.  vot.tr.  oerts     100 
Preferred^  \  ot.  tr.  iM-rts too 

Wo^oestJ^r  Nash.  A  Rochester..  100 


30 
10S 


35i* 


•  0 

185 

120 

98' 

230 

110 

17  ■ 

255 

25 


270 
I    501* 
109 

X  1163e 

/123«s 

21 

100 

50 

395 

1*5 

193  Si 

^0*4 

I 


275 


110 

116«8 

P-'lS 

23 
110 

55 
405 
130 

20^8 


58% 

86>4    88^4 
166 

1 100 

167 

91 

84W    85 

107 

x213     2.6 

95        

X20J     202  't 


U5J 
226 


162 


130      

119      119^ 

200      

16        20 

77 

68        70 
*t6j**M  ar.'oj 
iitidh  169>s 

275 


t. 

t    70 

58 

88 

179 

174 

1170       J",, 


32  >« 


138 


100 

x285 

150 

195 


143 

12 


.     M, 


200 


80       90 
46\     4678 
73 1*     75 
62        65 

200      

250       

200 


10        20 

57%     58 

i25"     ".'.'.'. 

127      132 
30        35 
7«s       94 


35 

14 
U25 
I   57 

50 
60 
45 


39 

16 

135 

61 


17 


1434  149»s 

124 

13        14 
31        314 

163      

1-        184 

3  m  33 

"42"     424 
194     19*8 

x  78        784 


is 

n 


135 
784 
864 


114      116 
10 

23  4     23  \ 

17 

154 

24 

173 

<125 

714 

84  4 
200 
is  1 
1  ■- 
129 

25 

184 

304 
185 
180 

1  so 

I  25 
144 
45 
21 
16 
.ft 
143 


30 
19 
304 


68 


154 
50 
26 
18 
36 
145 


PuroiDMMir  »i«o  osys  aeorued  Interest      t  rnivi  twr  iimrs  nm  imr  wmt.     ;  Hats  oriee.    <  In  Ixindon.     1  Ki  dividend.    *    Ex-rlghts.    u Nominal. 
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STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (§)  indicate  that  the  purchaser  has  to  pay  ooorood  interact  la  addition  to  the  i>i  Price* 

not  marked  are  flat  prioet    that  is.  the  pgrohaeor  doee  not  pay  loomed  latereat  In  addition. 


Honda. 


STREET    R*VAY     IIONDM. 

Akron,  O. 
Northern  Ohio  Traction  A  Light— 

1st  conBol.  g.  5s,  1933 J  A  J 

let  cotiBol.  g.  4s,  1933  ...  J  vJ 
North  Ohloron.g.  fts.,1919.  JAJ 
Akron  Bed.  A  Clev.  g.5e/15,MA8 

Albany,  N.  Y. 
United  True t ion  Co.— 

Deb.,  g..  44s.  1919 MAN 

Albany  Ry,oon.M.5a,g,1930  JAJ 

Gen.  g.  5a,  1947 JAD 

W.Turnp.ARR.lat.g.Ga/lH.MA  N 

3dg'd6s,  1919 MAN 

Troy  Ry.,  5b,  g.,  1942 AAO 


Bid.    Ask 


Allentown,  Pa. 
Lehigh  Valley  Traction— 
let  gold.  4a,  Dee  l.  1929....JAD      72 
Phil.  A  Lehigh  Val.  Traction— 

lBt  g.  is,  Mar.  1.  1931    ..  MAS  5  43 
Quakcrtowu  Traction  Co.— 

lBt  g  .  gu  ,5b,  Sept.  I  '81  MaS  .    M 
Allen.  A  Kutz.  Tr.  5b  g.,  1930.J  AJ  {100 


Anderson,  Ind. 
Union  Traction  Co.  of  Indiana— 
lstg.  5s,  July,  1919 JAJ 


10J 


noo 

M10 

ll'J 

116 

{118 

»110 


Atlanta,  Ga. 
Georgia  Ry.  A  Electric  Co.— 
1st  ooiimoI.  s.  f..  g..  5b,  1932  JAJ 
Oona.  Ht.  Ry 


4   97 


Atlanta 

1st  oonaoL,  g  ,  5b,  1939. ..JAJ  J 

Georgia  Klectiio  Light  Co.— 

let,  g..  Ga,  1930 JAJ  %  99 

Atlantic  City,  N.  J. 
Atlantic  City  A  Sub'bau  Trac  — 
Gold  5b.  1932.  oi».  1912. ...FAA  J100 

Auburn,  n.  Y. 

Auburn  A  Syracuse  Elec.  RR.— 
let  A  ret.  g.  5s,  '42,  op. '13. AAO) 


J1024 


6103 
{103 


'.00  a, 
105 


Augusta,  Ga. 
Aug.  Ry.  A  Kle.-lBt  5b,  1940  J  AD    100 

Baltimore,  Md. 

Ball.Tiac.;,o.,lHtM.,5B,1929,MAN 
No.  Balt.Dlv.,lBt,g.5B,194J  J  AD 
Oon7.  g.  5b,  1906 Ma  N 

Balt.Clty  Paa.,lst,5B,g., 1911. .MAN 

Cent.  Ry. . con.  M.,g. ,5b,  1932. MAN 
Extern.  A  Imp.  5b,  1932...  Mas 

OltyASu.,  lat.M.,5a,g.,1922.jAl> 
LakeRo.  Kl. 1st. g. ,5s,  1942. MAS 

B.C.  A  Ell.MlllB.5B.g..g,il.  1 916.J  AJ 

Dnlted  Rys.  A  Electric  Co.— 

lstoonsol.,  g.,  4b,  1949 Mas 

Incomes,  g.,  4s,  1939-1949  .  J  A  I ' 

Beaver  Falls.  Pa. 
Beaver  Valley  Traction— 
1st  cons.,  g.,  5s,  Oct  1,1950.  AAO 

BjNGHAMTON,   N.   Y. 

Blng.  RR.,  g.  Be., Mar.  1.  1923.JA.T 
Blng.  Lester  AU.  g.  5a.l925 ...JAD 

Birmingham,  Ala. 
Birmingham  licit  RR.— 

latg.  La,Oo1    1. 1923,  opt.. AAO 
Blrm.  Ry   Light  A  Power— 

1st  cona.  g.  5s,  July  1,1951. JAJ 
Blrm. Ry.AEleo.latg.5a.. 1924  JAJ 

Boston,  Mass. 

Lex.  A  Boat,  lat  g.  44a,  1920AAO  ! 
Lynn  A  Bo8t.,lst.5a.  g.,  1924. J  a  D 

Kaat  Mlddleaex  5a,  1918 Mas 

Naamkeag,  lat  5a,  1906 JAl> 

Con.  5e,  1910 iaj 

Weat  End. deb.,  448,g.,  1914. MA-^ 

4s,  Aug.  1,  1932 KaA 

«*Old  4b.  Feb.  1,  1917 FAA 

Gold  4s.  May  1.  1916 Man 

4a,  Aug.  1,  1915 FAA 

Uoeton  Con.  5s,  Jan.,  1907  Ja.i 
Charles  Rlv.,lst  m.,5s,1904.AAPJ 
Metropolitan,  plain  5a.  1903.  JAD 
Mlddleaex.  plain  5e,  July  '04  J  a  j 
South  Boston,  plain  5a,  1905.  Man 
Bo.  Shore  A  Boat,  g.  5a,  1919.  FAA 
Br'ntreeAWey.Ry.g.5B.'17.MAS 
Brtge.Whlt  A  R'k.g.5a,'17.MAN 

Bridgeport,  Conn. 
Oonn.Ry.  A  Ltg  lat.g.^^s.'Sl.JAJ 

Bridqeton,  N.  J. 
Brldgeton  A  Mlllvale  Tractlon- 
lst  g.  5s,  1930 JAJ 

Brockton,  Mass. 
Brook.  Bridgwater  A  Taunton— 

1st.,  g.  6a,  Aug.  1.  1917 FAA 

New  Bed.MlddleboroAErookton— 

let,  g.,  5a,  Jan.  1,  1920 JAJ 

Brooklyn,  N.  Y. 

Atlantic  Ave.. gen.M., 5s, 1909.AAO  ^102 

Conaol.  M.,  5a,  g.,  1931 AAO  " 

Imp.  M.,  5s,  g..  1934 JAJ 

Brooklyn  City— let,  5e,  1941.. JAJ  106 

Brooklyn  Cross.  5s,  1908... JAJ  103 

Or.  St. A  New. 5a.  Aug.  1, '06.  AAO  102 
Qr»p't  A  Lor.  8t  6e.  1910    MAN  I  105 


(4)  nils. 


Brooklyn  N.Y— (Oonoluded.)— 
Brook i 

vViu.A  Flat-ex  44s.July'41  FAA  102 
<klyn  HathAW.E.,gen.5s,'33.AAO  101 
IVnC.  ANew.,lBtoon.5B.'39.JAJ    l  18 

105 


Bid.     Aak 


112 

114 

111! 

1024 

1034 

107 

114'-. 

110 

113 

118 

11  1 

115 

110 

.... 

89 

59\ 

00 

684   liklyn  Helghta  lat  5a,  1941.  AAO 
57  S    Brooklyn  Queens  Co.  A  Sub.— 

99  1st  mtg.,  g. ,5a,  1941 JAJ 

104  lBt  con   if ii. ,g. ,5a,  July'41  .MAN 

.,  Brooklyn  Union 

1st  4-ftS,   r»b,   1,   I960  FAA 

rt'k'n  Kan.  Tran.-5s,g.,1945.AAO 

101  lat  ref.,  g..  4b,  2002 IAJ 

1  IS      Coney  Island  A  Brooklyn  RR.— 
113           1st  ron-ol.  4-.July  1.  194s      IaJ 
133      ClngaOo.EL  lst.g..4s.Aug '49Fa  A 
120       Nassau  Electric—  1st, 5m, 1944  A  a(i 
112         1st  g.  4s,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
i  ntcro.  Trao.  ColL  tr.  4s,  1949..J  AJ 
70  Burl. Ry. ,  1  st con  M . 5s,g.,'3 1  FAA 

Deb.  g.  6s..  1917 AAO 

50         CrosstnSt.k\   lst,5a,g.'32.M.vN 

Buffalo  Trao.  lat  g.5e.,1948 .  J  A  O 

95  Butt.  Bell.  A  Lan.  5e.,1927    J  a- I) 

101  Buff.  A  Look.,  let  g.  5a.1938.JAJ 

Buff.  A  Nlag.  Falls  Eleo.  Ry— 

1st  M.  5a,  g.,  1935 JAJ 

2d  mtg.  g.  5b.,  1921 JAJ 

99  Lookp.  AOlo.  lat  g  5a,  1920.  .JAJ 

Burlinqton  Iowa. 
Burlington  Ry.  A  Light— 
lat  M  ,  g  5a,  1917,  op.  1902.  AAO 

Camden,  N.  J. 
Cam.  A  Trent  Ry.g.  5a.  1929.  MAN 

100         Gen.  g..  Bs,  1931 JAJ 

8o.  Jert-ey  Gas.  Eleo.  A  Trac  — 
Guar,  g   5s,  Mir.  1,  1953      Mas 

1004  Canton,  Ohio. 

Canton-Akron   1st  g    .".s,"_"J     MAS 
Oanton-MasM.lH'   g.  5s.'2o  MAN 

Canton  New  i  blledelplu*  B 
100  lat  g.  ."is,  1938,  out '.FA-A 


Charleston,  S.  C. 
(  harleston  Conaol. Ry.Gaa  A  Kite. 

;.  g.  5a,  1999 Ma- 

Ity  By.— let.  g.,  5s,  1923  Ja.i 


95 

P4 
100 

;   78 

95 


110 

77 


105 


ins 
105 


M 


101 

107 


77 
112 
105 
lin 
106 
1014 
106 

108 
105 
100 


lioud*. 


Bid. 


102 

11 
107 

1004 
100  4 

91 

1021* 

79  4 

100 

84 
112 

79 


79 
114 
107 

112 

108 


107 


103 


1014 


100 

,    94 

100     1102 


104 
98 


5 102 

)  ....     102* 


101 


79        81 

102'*  104 


Jiba" 


93 


884 

lib*" 


70 


Ml0l4 

;ii44  115 

Inl06   .... 

>ioi  .... 

>103 

;! lO.Mn 

1031* 
M01     :io~ 

102  «a 
ilOl  1014 
Jnl02 

MlOO'-l 

{nlOO 

Mil  0  4 

inlOl 

il09 

4l07>* 

5l07>* 


93  \ 

.112 


§  88 


110 


92i« 


101  »*  103 


fcl06 
J 109 


109  4 
110 

104 


108 


104 
107 


t  Purchaser  also  pays  accrued  interest. 


Chicago,  III. 
Aurora  I'U-in  a  Cbfo.6a.1941.MAN 
i  ulo.  I-  lee.  '  .  \\>l  l.FAA 

Ry.— 

l-t  it  5s.  July  1.  1919 JAJ 

ChlO.  Cona.  Tract.  4>flS  g.,'39.,1  AD 

No. I   ,,    Ell  O.lBl  I    I  A  A 

.  1st  6s, '04   MAN 

Consolidated 5s,g..  1915..  Ma.n 

JAJ 

[no.  deb  Bs,  July  1. 1928.  i 

Metropolitan  ••!/'— 

1st  if.  4S,  1938 1  A  A 

•en.  g    4b,  1938 JAJ 

RR.,l»t,5s,  1906.JAJ 
1st  Be,  l:<09 JAJ 

Refdg.  g   448,1931 A  v(. 

No.Ch.CltyOona.44a.1927.MAN 
Nor' west.  EL  lstg,  g.  4s,  19 11.  MAS 
Boath81de"L"  -lst4  4.  1907  .iaj 
Union  El.  (Loop)  5a,  g.,  1945. .AAO 
West  Chic.  st.  RR.lBt,5s.'38  Man 
Consol.  g.  5b,  No\    1,1986    MAN 

Deb.  6e,  1914 JAD 

W.  C.8t.Tun.,lst,5s,g'd,'0S.FA  \ 
Weat.Dlv.Ry., lat  448,1932.  JAJ 

Ogden  St..  6a,  1916 M  v  N 

West  Chic.  Pass.  oons.  5s,'36  JAD 


Cincinnati,  O 
(In.  D.  AT.  Trac. gold.  5a,'22  JAJ  J  ... 
(In.  N.'\v.  AOOT.,  .<h,  g.,  1922. .1 A  J  5106 

2d  g  Ba,Jrty  1. 19:2  jaj  {  ... 

8o.Oov.AC1n.,l8tM.,6a.'12.MAs  5   ... 
2d  cona.  M.,  6b,  g.,  1932...  JA.I  513  » 

Newj.'t  A  Day..  lst.Os,  '17. FAA  5ll5 
Clnolnuatl  Street  By.— 

Mt.  Aub.  Cable  1st  5s.  1907. JAD 

Mt-Ad.AKdrnl'k.latea.'OS.AAO 

Conaol.  M.,5a,  1906 MAS 

Interurban  Rv.  A  Terminal— 

1st  g.  B*.,  1928 Q-J 

Southern  Ohio  Trao.-  5s,'20. MAN 

Cln.  A  II..  6a.  g.,Apr.  1,1918. JAJ 
Cleveland.  6. 
Cleveland  Elyria  A  Western— 
I    Clev.  A  Elyria.  g.,68,'05-15  M  a  N 

CLBer.Klv.A ot.er.5sg.,'19.M  k8 

Elyria  A  Ober.,g.,6s,'07-17  . 1  a  a 

Con.  1st  if   5s.  Aug.  1,1920  FAA 
Cleve.  A  Chagrin  Falls  Eleo.  RR.— 

lstg.  6s,  May  1,1916 MAN 

Clev.  A  East.  -1st,  g.,5s.  '29. JAJ 
Clev.  Eleo.  oonaol.  Be. g., 1913  Mas    

Eaat  Clev.  1st.  M. ,5a,  1910. MA>  '  lo2 

CI.  Cltv  Cable  .lat,  5a.  g.,  1909.JAJ  5 

Clev.  Patneev.  A  Aahtab.  Eleo.— 

1st  gold  5a,  July  1,  1922.        JAJ  $100 
Clev.  Palna.  A  East.,  5b.1916.Aao    103 

Conaol.  5a.  1918 AAO.&  98 

Lake  8h. Elec. 1st oon.g.5a, '23. JAJ    100 

Gen.  g  5s.  Feb.  1,  1933  ...FAA      85 

Toledo  Fremont  A  Norwalk 
1st  g.  5s,  1920,  opt.  1905  JAJ    100 

LoralnAC 'lev.  g.  .*>a.v!7,op.'17.J  AJ  '§  

Columbup,  O. 
Cen.  Market  1st  g.  Bs,  1922.... JAJ  (1064 
Colum.Ry.lstg  4B.1939.op.'14.Q-J  §   94 


4100 
6102 
{1024 

61014 

U"09* 


103 
103 

103 

lo  . 
lOT 
102'.j 
40 

94^ 
9<i 
95 
9i 


Columbus,  O  -   '   "'' 

'JAJ 

. 

Crossi'n  St.. lat  J 

Col.  l/.n  A  -  AAO 

J  AJ 

Ool    Del.  A  Marlon  El«-r    B 

19J1    V 

Col.  Buck    Lake  A  Newark  1 
1st  I 

Danville,  III. 
Danvll 
Refund,  gold  5a,  1910-1925  JAJ      . 

Dayton.  O. 

Davlon  Lelianou  A  Cln.  RR.— 
1st  g.  5a.  1921.  on . '(»».       ...MA8^  99 

Dayton  A  Northern  Tra< 
1st  g  .  5s,  1925.  opt  L806   .MAS  )100 

Dayton  Sprl  n  if  He  id  a    I "  i 
lat  g.  5s.  Nov     I,  1928  MAN  5 105 

Kenton  A  H  mthern  R •■.— 

lat  gu  g.Sa,  1923  op.'OS     FAA  *   974 
Spring. a  W. -!..  g.  5s,  L  931.  J  AD  ^   98 
Urbana  Brll-fontalnc  A  North 
let  gu.  g.  5a,  '22,  op.  07     FAA  5100 

Dayton  Tract,  let  g.  5s,  1910. JAJ     


Denver,  Col. 
Denver  City  Tramway- 
Denver.  Tram.,  lat,  6a,  g.,'08,JAJ 

Conaol.  6a,  g.,  1910 JAJ 

Metropolitan  g.  6e.  1911....  JAJ 
Con.  Tram.  oon.  g.  5a,  1933.  A aO 


97 
894 

109" 
97 
864 
98  S 

103 

113 


83 
1094 
107 
131 
135 
1204 

1024 


lO.'.-v 

106 

104 

Den.  C.Tram.,lst  g.5s,1919.AAO  (1014  104 


;1034 
104 
103 
101 


UM 

ior. 

109  4 

102  4 

101 
101 
101 


101 


100 


100*1 


100 

102 


10L- 


Des  Moines,  Iowa. 
Ifes  Molnc  (it  \    Ry.— 

Ref.,  g..  5s.  1031,  OPt  1900.AAO  5 

D.M.  Bts.  f.,g.0s,'19,op.'ll.AAO  {109 

Detroit.  Mich. 
Det. United  Ry.Cona.44a.l932JAJ  5..  .. 
Dot  Citizens1  l-t  5s,   1905..     JAJ   $100 
Highland  Park, 1st. 5a. 190s.  JAJ 
Del  Kleo.  Ry.— Cona.g.5s.'lC  JAD  (1004 

DetRy.— lat,  5a,  g„'12  24..IAD    106 
Detroit  Ft    Waj  Dl 
1st.  g..  Bs,  Adt.  l,  1937.      A 
•  west—  4  4Bg.'2i.oj..'i  IMa  n 
f  .  A 
Cons.  g.  4  4a,  1926. opt.  '11  J  A  I  > 
Drt    A  Fori  Huron  Shore  Line— 

l-i   I  .      -     19.^0 JA.I 

Rapid  Rv.  1st  5s.  g..  1915      M 

roM  a  Lake  Bt  ciair  R\ 
1st  g.  Ba.  i9^o  

rli.  Romeo  A  Lake  Or' 
1st  sink,  fund  gold  5s,  1930.JAD  -.103 
Drt.  a   Pllnl   lstg.,  5,  1  i»J  1    KAA  UOO 

Ypat.  Ann  Arhor  A  J.i 

l-t  ■    "■    .  1920 F  \   \ 

D.  i    A    \    A.  g.  6,   1917       MAN 
Cons.  g.  Cs,  1924 FAA 


Duluth.  Minn. 
Duluth  Superior  Traction  Co.— 
let  A  coll.  tr.,  g.,  5s,  1930..MAN 


1024 
9U 


98 

102 
86 
108 
U)4  4 
1034 

1024 
104 
100 
101 
9B 

101 
104 


Easton.  Pa. 
Easton  Coneolldated  Elect r:- 

ColL.tr.,  g.  5a,  1949 Ma.n 

Eaaton  Palmer  A  Beth.  8t.  Ry. 

lstg.  Bs,  D«M3.  31,  1918 IA.1 

East  St.  Louis,  III. 
Ea^t  St.  Louis  A  Suburban  Co.— 
Coll.  tr.  g.  5a,  April,  1 932 . .  A  AO 

Elgin,  III. 
Elgin  Aurora  A  Southern  Tra    | 
1st,  g.,  5s,  1916 JAW 

Erie.  Pa. 
Erie  El.  Motor  g.,5s,  1941... AAO 

Fort  Worth,  Tex. 
Northern  Texas  TraoMon  Co.— 1st, 
g.,  OS,  "33,  op.  OS  •!;!  (rt  its.)  JaJ 

Georgetown.  Mass. 
^Jeorget'n  Kowley  A  Ipswich  Ry. — 
1st  g.,  5s,  June  1,1920 JAD 

GirardviLLE,  Pa. 
Schuylkill  Trac.-lBt  5s,1943.AAO 

Grand  Rapids,  Mich- 
<4rand  Rap. Ry.     1  st  g„  5s.'l  6. JAD 


(ir.  Rap.  Or.  Haven AMuak'nRy. 
g  5a,  May  1.  1926 Jd 

Greenwich,  Conn 


5  96 

96 
}100 

J   9S 


M01 


S   90 


5100 


latg  5a,  May  1.  1926 JAJ  ;100 


9S 


Greenwich  Tram,  lstg  5s, '31. JAJ 

Hartford,  Conn. 
Hart.  Man.  A  Rock.,  5a.  1924. AAO 
Flartf.  St.  Ry.-lat  g.  4e.  '30.  MAS 

EastH.AGlas.,5a,'27(oonv.)JAD 
rlart.  A  Springf.  5a,  g,.  1931. JAJ 

Havana,  Cuba— 
Havana  Electric  Street  Ry  — 

Consol.  g.  5s,  Feb.  1,  1953. FAA 
HOBOKEN.  N.  J. 
f.  O.  Hoboken  A  Paterson  Ry.— 

4s,  g.,  Nov.  1,  19A9 MAN 

K.  Hud.  Co.  Ry.  1st  M.,  8s,' 14. JAJ 

Con.  M.,  5b,  1928 JAJ 

Paterson  Ry.— Con.  6a,  g., '31. JAD 

3d6e,  Oct.  1.  1914,  Opt  ....AAO 


'.111 
•103 


i  69 

116 

109 

4120 

5105 


100 
1104 


96 
101 
103 
103 


104 

97 
107 

97 

101 
104 

1024 

10S 
101 

98 

1124 
107 


102 

100 
104 

97 

101 
103 

8B 

107>» 


103 

1024 

1114 


10i 


105 

75 

"I 


J  Sale  price. 


n  Nominal. 


SHh> 
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Itondn. 


Honolulu.  Hawaii. 
Honolulu  Kajii  1  Transit  &  Land— 
1st,  g.,  6s,  1927,  opt.  19 17.  MAN 

Houston,  Tex. 
Houston   El<  ctrle  Co. -1st  g.   5s, 
Aug.  1,  1925,  op.  1910 FAA 

INDIANAPOLI8,  IND 

Indianapolis  Trie  &  Term.  Co  — 
1st  e.  f.  g.  58,  Jan.  1,  193:i..A&0 
Ind'polia  St.,  Ken.  4b,  1933  JAJ 
Citizens'  St..  oon.  5s,  «..  '33, MAN 

Indianapolis  &  Eastern  Ry  — 
1st  coosol. ,  8.  t,  g..  5s,  1 927.  J&J 

Indianapolis  A-  Gn-on.  Rap.Tran.— 
lBt  K..  5s,  Jan.  1,  1929 JAJ 

Ind'p.  Shelbvv.  &  Southwestern— 
let  8.  t.  g.  5s,  Jan.  1.  1932. .  J  a  J 


Hid.     Ask 


106% 


4  97 


6  98 

Nibo" 


iioo 

^102 
.100 


Jersey  City,  N.  J. 

Gone.  Trac.  of  N.  J .,  let  5e,  '33,  J  AD    104 

Newark  Passenger  Railway- 
Orange  A  New.,  lst,6e,1905.AAO  .100 
New  .Pass.,  cone.,  5s,g.,1930,JAJ     110 
Eeeex  Pass.  Ry.,  6e,  1905.  MAN     102 

Nor  Jereev  St.  Ry.  4s,  1948. Man 

Public  Service  Corp.  of  N.  J.— 
Traatoerl  „perpet'l.      33^ 

B*p.Tr.8t.Ry.,l8tM.5e,g.,-21,AAO    107 

Kansas  City,  Mo. 
Central  Electric  g.  5e,  1914.. MAN  ,  >  100 
Grand  Ave.  Cable,  5s.  g.,  1908,  JAJ     101 
K.  C.  Cable,  ext.  g.,  5e,  1911. AAO  )V>0 
K.  C.  Elev.Ry.Co.,4e,g'd,'22..JAJ   ;   85 

G't'd  6s,  1922 Taj 

Met.,Corrlganl8B..58,July,'16,JAJ   r106»* 
Met.  8t.  Ky.,  58,  g., Sept.. 1909. MAS     lOHv 

Cone.  5e,  g.  May  1,  1910... MAS  &  99 

Knoxvlle,  Tenn. 
Knoxvtlle  Traction  5e,  1938. AAO      95 

Kokomo,  Ind. 
Kokoiuo  Marlon  &  West.  Trac— 
lstg.  5s,  July  1,  193J JAJ 

Lexington.  Ky. 
Lexington  Ry.  1st  g.  5s,  1949..J  AD      99i« 

Lima,  O 

Lima  Electric  Ry.  &  Light  Co.— 
let  cons.  g..  5a,  July  1,1916. JAJ 
2d  cone. g.  5s,  Apr.l,  1925.. AAO  , 
Lima  Ry   let  g.,  5e,  1916... JAD  >100 

Western  Ohio  Ry.— 1st  5s,'21.M&N    


97 


> 

S114 

116 

85 

too 

40 

75 

25 

60 

*..... 

102 

115 

10312 

1041* 

101 

108 

113 

114 

106 

109 

no 

.,    ,  Little  Rock,  Ark. 
Little  Rook  Railway  A  Eleo.— 
1st  g.  5e,  1933,  op.  1908.. ..J&J 

Long  Island  City,  N.  Y. 
Long  Island  Electric  Ry.— 

let  g.  5b,  June  1,  1925 JAD 

N.  Y.  A  Queens  Co.  4s  g.,  1946.  AAO 
BtelnwayRy.— letM.  g.  6e,'22.J  aJ 

Lonq  Branch,  NJ. 

Atlantic  Coast  Eleotrio  RR.— 

1st,  g.,  6e,  1945 MAN 

General  mortgagees,  1946.  JAJ 

At  Coast  El.  Lt.— 5s,g.,1945.J  AD 

«.,..  Lo.8  Angeles,  Cal. 
California  Paclllc  Ry.— 

1st  guar.,  gold,  5s,  1941 J&J 

Loe  Ang.  Ry.,  5e,g,  1938 AAO 

Lob  Aug.  Paclno  RR.,  5s,  1928.  J  AD 

let  oonsol.  5s,  1931 AAO 

LoeAng.APasa.— 5e,g.  1928.  JAJ 
Lob  Ang.  Trac.,  let 6s,  1915. .M&N 

lat  g.,  5b,  1938 JAD 

Pacific  Eleo.  oon.,  g.,  5s.,1942  J&  I 


Louisville,  Ky. 
Cent.  Pass.  Ry.,  1st, 6e,  1908, MAN  5107 
LoulBv.Ry.,oon.M.,58,g.,1930.JAJ  Si  12% 

2d  mtg.  4%s,  1940 MAS  )105S 

Loolsv.  City  Ry.,oon.,6a,1909,JAJ  >103 

Lowell,  Mass. 
Lowell  &  Suburban  dt.  Ry  — 
1st  mtge.  5s,  1911 J&D 

_      Memphis.  Tenn. 

Citizens'  St.  RR.  1st  g.  6s,  '16. JAJ 

Meriden,  Conn. 
Meriden  Eleotrio  RR.— 
M.T.Horr..  lil:  lMt,.r>H,1911.AAO 
Gen.  M.,g.  5s,  1924 J&.I 

Milwaukee,  Wis. 
Mllw.  OltyKK.,  1st, 5s, g., '08. .IAD 
Mil.  Kl.Ry.  A  Light     "<s.,l92CFAA 
Mil.  Light,  Heat  A  Traction— 

6b,  guar.,  1929 MAN   .103 

W.81de8t.Ry.,lstM.,5s.g.,'09,JAJ     101 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  CO.— 
Minn.  St.  R..7eg.,  'lO.Opt.  MAN  .Ml 

2d  6e,g.,  Nov.  1.1913 MAN 

Con.,  5b,  g.,  1019 j.v.i     ioT>% 

dt.  PaolCltt     Lat  g.  6a, '82.A AO    118 

lstoons. .-  AAO     1  Its 

Cabin  <-..-  107 

Minn.  St.  &  St.  Paul  City— 
Oen.  g.  6a.  1911 J  A. 


120 


H08 
$112 


101 
5 105 


Mobile.  Ala. 

loblle  Lt  A  RR  -  let  g.5B.'37.J  A  r» 
Cons.  K,  5*.  l'.Hl    MAS 

Mob  Ht.  KK.     lHt(>,g.,'23.M*N 

Montreal.  Can. 

Bontreal  St.  Kv.     Deli.  .'.s.'OB.MA* 
Deb.  4%e.  1922 F&A 


104 
92 


104 


108 


M 


100 

7S% 
105 

101 

104 

102 

105 

102 
112 

103 
72 

39 

108 


Bonds. 


Muscatine,  Iowa. 
.Itlxens'  Railwav  &  Light  Co.— 
let  g.,  5e,  1917 A&O 


Bid. 


5100 


Nashville,  Tenn. 

■faflhvllle  Railway  A  LUht- 

Cone.  g.  5e.  1953  op.  1908..J&J;     93% 

Nashv.St.  Ky.,  5s,   1925....J  AJ  ;;101 

Edgefield  St.  Con   6s,  1920.  .JAJ  1   112 

McOavock  A  Mt.  V.— 

Summer8t.,l8tM.,6s,1926,JAJ     115 

2d  series,  6e,  July,  1937... JAJ    119 

2dM..6s.  July,  1919..     ..AAO    101 

Cumber.Elec  .L.  &  P.  6s,'22.JAJ      95 

Newark,  N.  J.— See  Jersey  City. 

New  Bedford.  Mass. 
V.  B.  &  Onset  Ry.lst  g.">8,l922.  J  ij 
fnlon  st.Ry.— Con.5e,g.l914.JAJ  $103% 


A-k 


102%. 

103 

L02 

87 

20 
108 
102i« 
100 


100 


100>« 


1 00 
100 
101 

77 


98k 


113% 
106% 


109 
122 


103 
108 


New  Haven,  Conn. 

*.  H.  &  Centrev.,l8t,58,  g.'33.M  AS 

*ewHav.8t.Ry.,l8t,5n1i.'.,,13.MAS 

Edgew.Dlv.  lst.g.,  5n.1914.JAK 

rinonester  Ave., 5e,g.,  1912. MAN 

New  Orleans,  La. 

0*nalAClatb.-l8t6s,  1946.  .MAN 
N.O.  City  RR.— Gen.g.4-5e,'43..l  *J 

let,  Gs,  1903  ...JAD 

N.O.Clty  A  Lake,l8t,5s.g.'43.J  AJ 

Power-house  g. ,6s,  19 17 JAJ 

i  O.  A  Car— 1st  6s,  1907. ...FaA 

2d  6e,  1907 F&A 

Cons.  g..  5e.  Feb.,  1933 JAJ 

Edleon  Eleo.  1st  5s,  1*29  .  J  »J 
8.  O.  Power  Houee  Co.  5e,  '41. J&J 
N.  O.  Railways  Co.  4*sb,  195.2. .JAJ 
Orleans  KK.  Co.,  let  6e,  1912. JAJ 

2d  6s.  1912 JAJ 

SCCuarlee  8t.RR.let  g.  4e,'52.J&J 

Newport  News,  Va. 

Vewp'tNeweAOldPt.Ry.AE.Co.- 

letg.  5e,  Nov.  1,  1938 MAN 

Gen.  g.  5e,  Mar.  1,1941 Ma.- 

Jitlxens'  Ry.  Lt.  A  Power  Co.— 
lat  g.,  6b,  guar.,  1940 MAN 

New  York,  N.  Y. 
Sleeoker8t.AF.F.l8tg.48,'50.JAJ 
,«nt.CroB6town,l8t,6B,1922,MAN 
ihrlstopher  &  10th  8treet— 
lat,  ext,  4s,  Oct.  1, 1918. ..A&O 
)ry  Dock  E.  B'way  A  Battery- 
let,  5s,  gold,  1932 JAD 

Cert,  lndebt.,  5s,  1914 FAA 

aghthAv.,oert.lndeb..6e,'14,FAA 
.2d  St.  M.  A  St.  N.,  let,  6s,'10,Mas 

2d  M.,  tnc,  6e,  Jan.,  1915 

tanhattan  Elevated— 

Oonsol.,  4s,  gold,  1990 AAO 

Met.  El.,  1st,  6s,  1908 JAJ 

tetropolltan  Street  Ry.  Co.— 
Ref  d'g,  g.,4e,  Apr.l,  2002.A  &  O 
G0n.  M.  00U.  tr.,  g.,58,1997.F&A 
Bway  A  7th  Ave.  5e,  1904. .JAD 

2d  M.,5e,  1914 JAJ 

Con.  M.,5e,K.,1943 JAD 

B'way  Surf.  RR.,  let,  5e,  '24,  JAJ 
B'way  Surf.  RR.  2d,  5s,  1905. JAJ 
Col.&  9thAv.,l8t,g.58,1993,MAS 
Lex.Av.AP.F'y,let,5B,g.'93.MAS 
34th  St.  Cr'st'n,  1st  5e,  '96.  A&O 
leoond  Avenue  let  5b,  1909. MaN 

Oonsol.  5s,  gold,  1948 FAA 

South  Ferry  1st  5b,1919 AAO 

Third  Ave.  1st,  5s,  g., 1937. ...JAJ 

lat  cone.  gu.  g.  4s,  2000 JAJ 

i8th  A  29th  St.  let  g.  5s,  1996. AAO 

Twenty-third  St.— Deb.  5e,  '06.J  AJ 

Union  Ry.-lst,  5s,  g.,  1942..  .FAA 

South.Boulev'd— 5e,g.,  L946.J&J 

Tarry.\V.P.&Mam.5s,g.'28.M&S 

WestcheB.Eleo.,lst,5B,g.,'43,J  AJ 

YonkersRy.,  1st.  5b,  1946. AAO 

.V.  Y.  AStamf  ord.-l  stg.58,'3 1.  AAO 

Niagara  Falls,  N.  Y.-8ee 

Norfolk,  Va. 
Norfolk  Railway  A  Ught  — 
Norfolk  Hi  cod  e.,g, 5e,l944.  JAJ 
1st  cons,  g.,  s.  f.,58,  1949.. .MAN 

Norwich,  Conn. 
Norwich  St.— 1st  g.  5s,  1923.  AAO 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  oonaoL  b.  f.  ">h,  193J...JAJ 
Oakland  Transit  Co.— 

mis.  k.  5r,  1931 JAJ 

Oak.  Tr.  Co.  oon.  g.  6e,  '18. JAJ 

Paducah   Ky. 
Paducau  City  Ry.,  g.  6e,  1932 


116 
'106 
(106 
.105 


127^ 
109  ! 
IOII2 
109'*  [ 

lOHs 

109 1«; 
100  I 
100 

81 
109    ; 
103    I 
103ifl 


97»« 
85 


99ia 
U21 

98 

lO^ifl 
100 
105 
103 
96 

101% 

ll)0»2 

88 


102 


94i* 
105 
115 

117 
121 
103 
100 


108 


109 
109 


131 
110 
10J 
110 


IIoiul- 


Pittsburgh,  Pa. 
Central  Trac,  let,  5e,  1929... .JAJ 
Citizene'  Trac.,  1st,  5e,  1927,  AAO 
lluquesne  Trac,  1st,  5s,  1930,  JAJ 
Fed.  St. A  P.V.,58,  g.,May  1/42.J AJ 
Monongahela  St.Ry.5B.g.,'28.J&D 
Mount  Waehin.ton  Street  Ry  — 

let  A  coll.tr.  gu.  g.  5a,  1933  A  aO 
Philadelphia  Co.-  See  Mlsoellan. 
Pitts.  Alle.&M.,«;en.M.,58,'30,  AAO 
Pitts.  A  Blr.Tr..gen.,58,g.,'29,M AN 

B.  K.  &  A.  Tract  6e,  1931.   M.vS 

Brownsville  Ave.  5s.  1926. .FAA 
Pitts.  MoKees.  A  Connells.  RR.  - 

1st  cone.,  g.  5b,  Jan.  1, 1931  .J  a  J 
Pittsb.Trao.Co.,  let,58,1927,AAO 
^o.Tra Co.lstAcol.tr.g.58'50  AAO 
The  Second  Av.  Tr.  g.  5s. '34.  J  AD 

United  Traction  5s,  1997 1  a  J 

West  End  Tr.— Cone.  5e,  1938..J  AJ 


Bid.     Ask. 


115 
114 

114 
115 
HOifi 

5 


113 
112»i 


86 


106 1« 


115 


PlTTSHELD.  MASS- 
Berkshire  St.  let,  g.  5^,1922. .J aD  $.... 


Plainfield,  N.  J. 
Eliz.  Plain.  A  Cent.  Jersey  Ry.- 
lst g.  5s,  Deo.  1,  1950 .JAD 


Peekskill.  N.  Y. 
102 >a   Peekskill  Lt.  A  RR.-5s,  '30. .A&O 


Peoria,  III. 
Peoria  A  l'nkin  I'crnilnal  Ry.— 
lat  g.  sink,  fd  56,1905-1930. JAJ 


HI 
100 


105 
10O 


I05ia 


Philadelphia,  Pa. 
American  Rallwavn 
Conv.  coll.  tr.  g.    ».-,  liill  ...J&D 
i-".tt.otrH.'4SA-vO 
II.  Ht    Man.  A-  F.  oon.  .r.h.'J4     MA'N 
Holmeeb,  Taconj  Ky. 

lata     B,  1028        ...  Man 

Intel  Col    tr    K.. 

A  IP.,  is.  iei3,  op.  L013. ...F&A 

I'.P  K\    .tl    Otfl  I    FA-A 

United  Rye.  tr  ctfs.  u.  t     '49  .IAJ 

Went.  I'liil.  Haas,  -lal  6s,  '08  aa-o 

M&N 


100 

104 

111 

il07 

)  99 


108 
>104 
J108 
^105 

1171« 
91 

112 

102 

115 
H08 

107 

108i« 

108 
4 

Buna! 


106iu 
85 


)103 


100 


100 


$103 


99 

1  16'v 
M05  V 

n 

101 

78% 
u'3'1' 


90 
90 


100 

122 

100 

109 
102 
106 
109 
100 

102 
108% 

91% 
U2 
1001* 
105 

Ll6" 

100 1« 

LIS" 

12 
105 
UOia 
108 

93' 

103" 
116 
109 
108 
109 
109 
111H 

o 


109 
92  4 


106Vj 
114 


Portland,  Me. 
Portland  RR. lst.g. 4i*,1913.M AN 

letoone.,  g.,  3»«8, 1951 JAJ 

Port.  A  Cape  Eliz.  Ry.- 
lst M.,  g.,58,  Nov.  1,  '15.MAN 

noi-j  Portland,  Ore. 

"ortland  Ry.  l8t.g.,5s,'06  '16.JAJ 
108      City  and  Suburban  Ry.- 
81ia  i    ("onsol.  g.  6s,  Sept.  1,  1916. MAS 

....  I     Consol.  g.  4b.  1910 JAD 

----     Portland  City  &  Oregon  Ry.- 
lst g.  6»,  1921,  op.  1911. . Fib  ai 


Providence,  R.  I. 

Prov.  A  Fall  R.  5s,  1921 JAJ 

K.  I.  Suburban  let  g.  gu.4e.'50J&J 
United  Tr.  A  El.,  let,  5s, g.,'33, M  a.- 

Reading,  Pa. 
Keading  Traotlon,6s,  1933.    JAJ 
nty  Pass.  Ry.,  IstM. ,5s, 1909.  A  a  I  ' 
Read.AWouiels— l8t,5e,g.,'25.J&J 

Richmond,  Va, 
Rich.  Pass.  A  Power  Co.— 
1st  cons.  g.  5s,  Jan.  1, 1925.J&J 

tleh.  Tract. ,1st 5e, g., Nov. '25. JAJ 

Rochester,  N.  Y. 
Koohester  Ry  oon.5s,g.,  1930. AAO 
2d,  5b,  g.,  1933 JAD 

Rockford,  III. 
Rockford  A  Intel -Urban  Ry.- 
lst g.  5e,  1922,  op.  1907.. ..AAO 

Sacramento,  Cal. 
iaoraiuento  Eleo.  Gae  A  Ry.— 
Cons.  5b.  Nov.  1,  1927 MAN 

Saginaw  Mich. 
Saginaw  Val.  Trac.  5e,  1920  FAA 

St.  Joseph,  Mi 
st.Joeeph  Ry. Light, HeatAPower- 
let,  g.  5e,  Nov.  1,  1937 MAN 

St.  Louis,  Mo. 
United  Railways  of  St.  Lools— 

Gen.  4e.  July  1,  1934 JAJ 

Baden  A8t.L,l8t,58,g,1913,JAJ 

Caes  Av. A  F.  Gds.  ,1  st.  5e.'  1 2. .  J  AJ 

Citizene'  RR.,  let,  6e,  1907.. JAJ 

Jefferson  Ave., let 5e,  1905.MAN 

Lindell  Ry.  5a  let.g.,1 911 . .  .FAA 

Comp.H.AM.Ter.,68,g.'13  JAJ 

Taylor  Ave.,  6e,  g.,  1913  .  JAJ 

,    Missouri  RR.,  1st,  5b,  1906.. MA.- 

8t.L.Cab.(B'wy)58,10op.00MA!.N 

1    South.  Eleo.Cons.,68,1904.  MAN 

Cone.  6s,  191^ Man 

Gen.,  g.,  5e,  Apr.  1, 1916  FAA 

union  Dep.oon.,6e,  g.,1918JAl> 

St.  L.  Transit  Col.  tr.  5s,  1901M&N 

■4t.L.AE.8t.L,l8tM,6e,1905...jA.I 

St.  L.  A  Sub.,  lst.Ss,  g.,1921 . . .  F  A  A 

General,  g  5b,  Apr.  1,  1923  A&O 

8t.L.Cab.&W.,l8tM.,68,'14.MA.N 

St,L. A  Merameo,  6s,  g.,  '16.M  AN 

San  Antonio.  Tex. 
Southern  Light  &  Traction  — 
CoU.  tr.  g.  5b,  1949,  opt MAS 

San  Francisco,  Cal. 
United  RKs.  of  S.  P.,  4s.  g.,T27 
Oal.Bt. Cable  RR., 1st. .'.m,k'.,-i 
KerriesAClifr,  6h.  P.U4.    ...    Mx- 
k.AO.,l8t,5s,1921.AAO 
Market  Street  Itallway  Co.— 
Market  St.  Cab.,  lBt,6a,g.,'lS  J&J 
1st  oons.  mort.  68,1921         M.vS 
OmnlbuBCable,let,6s,1918,AAi  1 
Park  A  Ocean,  lut.Gn.  L91  I.  J  v  I 
Park AClHl  M.>..  LBt,6«,1913J  v.i 
PowellMt.  KR. ,1st. 6s, 1912, Ma> 

Savannah,  Ga. 
Savanimh  lClee.  Co.  56,  g.,'52J&J 


101 
104 1« 
99iv 


\  Purohaaur  alao  payn  aoorned  interest. 


Schenectady,  N.  Y. 

Hohenri-tH'iv  K.iil  wavCo  — 

1-t  <  .  ■!'■.•-.  I 'Ml  op    1911.   M&8 

-ol   g.  4i»s,  1953 MAN 

SCRANTON.  Pa. 

1(VJ       seran.Ai,urbo!i.Tr.,lBt,6B,'23.J  v.i 

a  PlttBtoa,lat,6s,1923,A&0 

rra<t;cn.  1st, Os.k'. .'.{'-. M  e.N 

loranton  R  I  .J&Jj 


5  94 


;io5 
97 


107 


i  96 

U04 
5  80 

}102 


106  is 
i  ... 
il05 


120 
105 
107 


5  99 
108 


108 
UOO 


5100 


79 
HOI 

aon« 
H041* 


115i« 
115 


11214 
lOHa 


11U 
111 
114 

9) 
119 

107 

HK'oj 

il3 


1071a 


M 


irei* 
99 

1C9 


98 

U5 
8o 

107% 


103 


109 


110 


102 


100 1« 

100 
,112 

103  *« 

115 
J   95% 


'103 


UOJifl 


78*1 


117% 


124i« 
115 


4  90 


,102 

110 
92 


109 »« 
104 


101 


103 


101 


102 


79*8 


103 
102 

104  1« 
I12lfl 
114 
1021* 

I01%i 

114 
105 

96% 


103% 

101% 

118 

UOis 


81 

79>u 
120" 


1 1 .  i  %i 

125 
1171* 

120" "' 


98 


106 
97%i 

103 

108 
115 
96 


Oct..  1903. 


STREET   L'AILWAY   SECURITIES. 


<><):{ 


Bonds  and  Stock*. 


Bid. 


SHARlESTON. 
on  Ky.OtaA 


100      102 


100 
100 


Seattle,  Wash 
tie  Electric.  g  ,  5s 
Seattle  Ry  .  let  g.  5a,  1081. .MAN 

Sharon,  Pa. 

YounKHt'n-8haron  Kv.  A-  I.'htCo.— 

1st  ic.  slnkln*  tand  5a,  l:»3i.JAJ 
Sharon  A  New  <  "untie  Ry.— 
1st  K-,  5».  guar.,  1981 JAJ 

Sioux  Cit<.  Iowa. 
Bo.CityTiic  .lMt.K.5H,July".l:>jAj 

South  Bend,  Ind- 
Indiana  Ky.,  l»t  g.  Be,  1930    JAJ 

Spokane,  Wash. 
Washington  water  rower  Co.— 
i.moI.  &  eoll.tr.  g.  Ba/88.  J.vJ. 

Syracuse.  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

lHt  nit*,  g  5a,1946 MAS 

2d  int.'.  g  5s,  1980 JaJ 

Taunton,  Mass. 
Taunton   Htr.-.t  R 

ler  ■  i JA.l 

Taun.  &  Brocks  1st,  *.,  5s,'17 

Terre  Haute,  Ind. 
Terre  Haute  Electric  < 
let  g.  Be,  July  1,1888  J  A  J  4  95 

Toledo,  O. 
ToLOons.81  Rj      Oona.,5e '09  JAJ  'look  102 

Toi.  i  .'j  5100    ioa 

Toledo  BowL  Green  a  Southern— 

la,    1,  1981 MaN,$ 9* 

r,.|    Kj  <  a  Litfhl  .     i  -.  1  »0  I     JAJ       83        95 
Tol.  A  Western  K\   Istg.  .".rt.'Jti.J  A  J 

Toronto,  Can. 
Tor.Ry.  UtM.aWll  to'L'l.F&A 


L  C. 


Mtorka. 


Par 


IS 


New  Orleans,  La  — 

1  O.  ACarrOil.  Ky.L.*  P 100 

Ch'Cauo.  Preferred 100 

lurora  El*ln  A- Chicago 10O    H".   New  Orleana  City 100 

Preferred <  Preferred    ..  100 

UhlcatfoCity  Kv...  .100    1C5      170      N   O.  Railway  a  Co loo 

"hloago  Conaolldated  Tract  ..100    100 


3G 
110 


I  RENTON,   N.   J. 
Trenton  &  New  BruiiHwiok  RR.— 

Jan.  1,  1882     JAJ  4  98      100 

Trenton  st.  Kv.     OOU. g. 5a,'38. JAJ    104      107 

Utica.  N.  Y. 
Dtlca  A  Mohawk  Valley  Ry.— 

1st  K..lks,  1911. MAS 

Utlea  Kelt  L.  1  hi  g.  5s,  1931). M  .v  N 

2dg.  58.1931 JA.l 

Utloa  A  Mo.  18;  g.  58,  1910  JAJ 
Washington,  D.  C. 
AnacoHt.  *  Pol  5s,  1948  .  .AAO 
Capital  Tr.  4a,  1904-1920....  A*<  > 
City  *  suburb.,  5a.  «..  1948.  i  a  A 
Columbia  St.,  1st  M  ,6s, 1914. AAO 

KxUm.  k.,  5b.  1914 \AO 

Metropolitan  Int.  u.,  Ba.1836.FJkA 
Certlf.  of  Indebt.  A,  1;106..AAO 
Oertlf.  or 
Waah.  Kv    A  Bleo.  g.  4s.  1951  JaD 

WHEtLINO,   W.    Va. 
Wheel.  Traction  5a  K  .  1931.. .JAJ  S100 
Wheel.  Bj  M.VS  JllO 

Wilkes-Barre,  Pa. 
Wilkes.  A  Wyom.  Val.  Trac— 

lHt,  St  .  54.1921 ...A.tO    103 

Wilmington.  Del. 
WUm.A  CheB.Trao.g.  5a, 1918  AAO    102 

Worcester,  Mass. 
Worcester  A-  Conn.  Pastern— 

1st  s.  f.  »j.  4i.j8. 1943 J  A  J     101      105 

Wore  Con.  Hi.  i^is,  m,  1920.  »k  101* 

North  End  5a,  1915 Fa-A  ;100 

Wor.  *  Clinton. lit, if. ,5s. 1919. Jv.l  10o 
Wor.  A  Marlboro  ist.'.n.  1.U7.AAO  $104 
Wor  AKouthbrldge  lstik*.  192J.  S  ... 
Wor.  d  MAN  5 108 

Younqstown.  Qhi<>. 
Pcnna   A  HahoiiltiK  \  alley  Kv  -- 

let  ret  g  M  kN  J 105 

Zanesvlle,  Ohio. 

Sancsvllle  Ry    Light  A   Power— 

let  oou*.  g.  5-*,  Oct.  15. 


Ohloatfo  L'ulou  Traction 10O         1% 

Preferred loo 

Lake  Btre.  100         4k 

M.  trou   W<  i  r.oert.100      17 

103S  10O      51 

Nort  RR 100 

Sort  ...  tr.»...100       1- 

102  Pre".  .100      50 

■iout:  100      92 

IR loo      50 

Cincinnati,  O 

lOJk  107k  OUl  Dejfton  *»  Toi  Tract  lf»o 

Cln.  A  Hamilton..  ...  100 

Preferred 1 00 

,1n.  Ni  .  l.t.  A  Tre 

5  93     101  Preferred 

....      Inclnnati  50    .... 

Inteniil.m  Ky.  A  Terminal.   ..100      31k     02k       Sub.   rci 
Cleveland.  O. 

■  ID.    10O 

105      Cleveland  City  Ky lOo 

leve    A    E  100 

and       tx  trie  Ky 

■     Palne8.  A  Kastern   100 

96  Preferred 100 

Eastern  Ohio  Traction.  ...        10O 
Lake  Short  tr.  certf8.100 

Preferred  votin..'  tr.i.-t  ctfs..l   0 

COLUMBl 

-  .1  Market  St.  Ky 100 

Preferred    100 

Cola.  Kuekeye  Lake  A  Newark.  100 

8«k    88        Preferred....       loo 

Cola  London  At 8prlngfleld  ..  loo 

Preferred 100 

103S     'olumtuiK  Railway— Common.. loo 

Preferred  100 

Col.  Ry  &  LIK'ht  Co.(f  20  paid)  100 
Dayton.  Ohio 


5  k  100 

32  Newport  News,  Va. 

5  k    \>wi 
19  !".'.  '•  100 

.  York,  n.  y. 

.100 

2  < )       K  r  a  .      . 

55 

51 

112k 
31 


Bid.      AAk. 


33H  

10-<        

Ilk 
32  k     33  * 


33  k     34 


Kiifhth  Ave   ... 

: 
. 

Manlu. 

...100 


105 


To 


11 


30 

"3'6" 
89 
25 

78 
85 
100 
30  \» 


100 
104 

35 
20 

15 
15 

55 

33 
95 
85 
100 

2<; 

79 

88 

101 


1  -  1 

110 

410 

415 

70 

75 

180 

130  « 

103  k 

104 

74  k 

190 

J  14 

175 

108 

410 

10 

Ninth  Ave  .  . 

lOO 

Sixth  Ave 

Third  Ave 

Twenty  th'nl  St  .  iruar 100 

Norfolk.  Va. 
Norfolk  Railway  A  LUht 25  t      8        10 

Northampton,  Mass. 
Northampton  Street  R\ 100    1S5 

Philadelphia,  Pa. 

American  Railways  Co 50  t   42       43 

Citizen  ir  ..   .  50 1 1 /J.? '-j -4  pr.'oj 

Contlni  -^p'd)  50  \HjjJ  'ly  'oj 

Palrmoont  l'k.A  Haddington 
FaJrmount  Park  Tnuiaport^n. .  .50  ' ;  28  1/  un  'oj 
l-Yankford  A  Southwark  Paaa...50  'I*»7k  Hyoj 

(Jermantown  Paaaenger 

Green  4  Coatea  8te.  ($15  p'd)...50  H.^o      

Heatonvllle  M.  A  F.,  common.. 501  !/7kJf  ar.'oj 

Preferre<l r<o  t;  73k  Jlyoj 

3lk  Ilnter-Btete  BeJlweya   100  n  20      30 

Phlla.  Citv  Punk.  Kv.  (888%  p'di5o  \\3ooA.  xiu'oj 


'^ty  Railway,  common 100    170 Phlla.  A Oray'a  1  p'd)..501    '-<~ 


100k  102k 

109  110H 
106      HH 
100      103 

90       

lOG^  109 

88       i»4 

118     181 

101k    

110  120 
101 k  107 
lotk  107 

72        72^ 


101 

111 


100 
63  k 
22 

I   16 
49 


110 
104 


103k 


ST  1H    I    II' %    STOCKS. 


15 

109 

20 
39 

78 

27k 


Akron.  O. 
Northern  Ohio  Trac.  A  Ll*ht..l00 

Albany,  N.  Y. 
United  Traction. 100 

Anderson,  Ind. 

Indiana  I'nlon  rra  'tlon 

Union  Tra<tlon  of  Ind. 100 

Preferred 100 

Atlanta,  Ga. 
Georgia  Ky  £  Electric  Co  ....100 
Preferred.  ...    loo 

Augusta.  Ga. 
Augusta  Ky.  &  Electric  Co 100 

Baltimore.  Mo, 

Unltei!  Kyu.  A  Kleo   Co.—  Com.. 50  I 

Bcaver  Falls,  Pa.— 
Beaver  Vallev  Traction  50 

t  IRMINQHAM,  ALA- 

Blnn.  Ry.  LU-ht  A  Power 100 

Preferred 100 

Boston,  Mass. 

Boston  Elevated  KK 100 

Ma*»   Klectrlo  Companlea 100 

Preferred  

West  End  Street  Ky.oom ...50 

Preferred,  8  per  oent 

Brooklyn,  N.  Y. 

Brooklyn  City  RR... lo!  230 

Brook '■  y ii  Kaidd  Tran 100      3.i  4 

Coney  Ialand  A  Brooklyn  RR.IOO    3t>5      3  <0 

Nassau  Electric  Co..  pref 100      83- 

Buffalo,  N.  v 

international  'Traction  Co  100, 

Preferred 100, 

Camden.  N.  J. 

Oamden  *  Trenton 10 

Bo.  Jersey  Gas.  E  ec  A  Trac    10  )j 


25 

I   33    j 

89    ! 
107 

131 
18 
77 


20 
57 


Preferred lOO 

Ha\  ton  Spring.  A  Urbane 100 

Preferred    100 

Denver.  Colo. 
Denver  City  Tramway  Co 100 

Detroit,  Mich. 
Detroit  United  Ky  .  100 

Duluth,  Minn. 
Duluth  Superior  Traction  Co. .10 

Preferred  100 

Easton,  Pa. 
Eaaton  Obneoi  Elec.  (*15  pd)..50 

East  St.  Louis.  III.— 
East  St    L011U  A-  Suburban 100 

Elgin.  III. 
Elgin  Aorora  i  South.  Tract. .100 

Fort  Worth.  Tex.— 
Northern Texaa  rimiion  100 

Grand  Rapids.  Mich. 

irand  Rapids  Ky  100 

Preferre-l 100 

Halifax.  Canada 
lallfax  Elec  Tramway  Co 100 

Hartforo.  Conn. 
lartf.  Ry 100 

HOBOKEN,  N.  J, 

feraey  CHoboken  A  Paterson.100 

Holyoke.  Mass. 
dlolyoke  Street  Kv   100 

Houston,  Tex. 

Houston  Electric  Co 100 

Preferred  100 

Indianapolis,  Ind. 

nrtlanapolts  Str    Kv   ("o  100 

Indianapolis  Trac.  A  Terminal. 

Jersey  Car.  N   J 

of  N.  J. 100 
forth  .ler-     Btoeel  Ky    100 

Publi  rp.  of  N.  J... "tOO 

iapld  Transit  St.  Ivy   Co 100 

Kansas  City.  Mo. 

K-iiMiisCttv  Kv.  A  I.lKht    100| 

Pn  fei  

ietropolltan  Street  Ky loo 

15\  KnoxvillE.  Tenn. 

Enoxvllle  100 

Lexington.  Ky. 
Lexln^rtoi 100, 

LIMA.  O. 

Lima  Electric  Kv   A-  LU'ht 100 

Weetern  <>iil  •  Rj  ...100 

Little  Rock.  Ark.— 

Little  Rock                                     'sioo 
i'referred  tr.  rec         

LOUISVILLE.    Kv. 

.onlavllle  Traction  c  • lOO 

Preferred 100 

M*CON,  G*. 
Macon  Ry  A  Lt.  votfg  tr  certfa.100 
Milwaukee.  Wis, 

Mill.  Electric  Ry   A-  l.luht 100      ... 

PreferrtMl 100  ,lia 

M  NNEAPOLIS.    M 

fwln  City  liapld  Transit 100 

Preferred 100 

Mobile.  Ala. 
77*   Mobile   I.lKht  A  I.                      ..100 
Montreal,  Can. 
Montreal  Street  Rv  50 

Nashvi.  le.  Tenn. 

lie  Railway  A  U*ht  ....100 

Preferred    100 

Newark,  N.  J.— Bee  Jerse . 

New  Bedford,  Mass. 

N.  B.  A  Onset  Ry 100 

Inlon  Str.Ky  On 100 

New  Haven,  Conn. 
rtklrhaven  A  \":e«t\ille  RR 25 


p'di 


182k    Phlla   Rapid  Transit  ($lo  p'd)    50  t    Uk     12k 


66k 


75 
18 
51 
42 

32  k     3!<k 


u 

83 


BS 


Philadelphia  Traction 50  I    94 

ujiany  General 10  •      3      

-er  (*28  p'd).50  <1jo   A  m/.'oj 

Ry.,  ifuar 50  ♦:*>.?  «  m/.'oj 

13th  A  15th  Sta.  Pass.  Ry 50  IJy»J 

1'nlon  I*asHeii»;er(ivJ0  5-6r'd)...50  ♦eW*'  «/'.'"_? 

Union  Traction  (*17kpM) 50 

West  Phlla.  Passenger,  jfnar.. 50' ',  266^  F  eb.'oj 
Pittsburgh,  Pa. 

Allegheny  Traction 50  t    50k 

Cltlz.-ns"  Traction 50  I , 

Philadelphia  Co.  -See  MlBcellan.      ! 

Plttaburg  A  Hirmlnifham  Tr 50  I 

Pleaaant  Valley 25  »    24k 

Qnlted  Traction,  00m 50  1 

Preferred 50|»   «8 

Providence,  R.  I. 

R.  I    Becurlties  Co 100 


50\ 
65 


46 


...  101 


28k 

43 

80 

29 

78     I 

30 

40 

90  k 
109 

135 


200 

15 

200 

40 
90 

70 


60 

17 

100 


13 

BO 
BO 

IB 

35 
10 

40 

\>; 

70 


13 
210 

92 

80 
42 

61 
20 

71 
92  k 

«0 

50 

37 
15 


71 


15 

United  Traction  A  Electric...  100  *  97 
Reading,  Pa. 

Reading  Traction 50  t 

City  1"  Ry 50*150 


113k  115 


87 


1110 


23 
59 


Eaat  Reading  Klectrlo  Ry 50 

Richmond,  Va 
Richmond  Traction  Ry 50 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 1001 

Sacramento,  Cal. 
Sacramento  Eleo  Gaa  As  Ry....l00 
St.  Joseph,  Mo. 
eephRy.  Lt.  HoatAPow..lOO 

Preferred  100 

St.  Louis,  Mo. 

Bnbnrban  Ry 100 

da  Trenail  Co 100 

United  Rys.  of  8t.  L.,  rref 100 

San  Francisco,  Cal. 

Cal.  St.  Cable  RR 100 

Geary  Bt.  Park  A  Ocean  RR...10O 

iio  A  Perries  RR 100 

Investment  Co 100 

Preferred 100 

Sao  Paulo,  Brazil. 

Sao  Paulo  Train  L.  A  II 1001 

Savannah,  Ga. 

Savannah  Electric  Co 100 

Preferred 100 

Scranton.  Pa. 

Scrantou  Railway  .50 

Seattle.  Wash. 

40      Seattle  EleotrtoOo 10i 

88*1      Preferred  100 

Spokane.  Wash. 
Washington  Water  Power  Co..  100 
RlK'l't-* 

Sprinqfielc,  Mass. 
Sprlnwtlel.:  100 

Springfield,  Ohio. 

-prliiKlleld  A  Xcnla  Trao 100 

Syracuse,  N.  Y. 

8yra<  Transit 100] 

Preferred  IOOi 

Terre  Haute,  Ind. 
Terre  tiicCo 100 


15 
x  84 


12 


72 
95 


r120 

4 


-00 


17 

100 


30 
100 


80 



77 
97 

79 

93k 

30 

85 

35 
90 

16 
63  k 

80 

l<ik 
GJ<k 

199k 



13 

41 
11 
49 

80 

117 
87k 


s: 


3k 

83 


28  k 


190 


210 

29k 
66 


I    31 


86 


33 


Toledo  HowIIdk  Green  A  So 
Tole-l  A  Light  C  • 

Toledo  A-  Western  R) 100 

Toronto,  Canada. 

Toronto  lUillwav 100 

hington.  D.  C. 

Capital  Tra  100 

w.i-i.  o.,oom. 10o 

Prcf.rr-1  100 

Wheeling.  W.  Va. 
Wheeling  Traction   100 

Worcester.  Mass. 

.100 


63 

65 

35 

17* 

15 

92k 

37s< 

35 

93 


80 

-0 


id 


7;, 
'..7 


135 


J15 
18 


30k 


i  Purchaser  also  pays  accrued  Intereet    t  Thla  pnoe  la  per  anare  not  per  oent.    x  Ex-dlvll 


70 

JO 
16 

93\ 
U3k 

39*78 

50 
101 


904 


MISCELLANEOUS  SECURITIES. 


Prices  marked  (§)  indicate  that  the  purchaser  lias  to  pay  accrued  interest  in  addition  to  the  price  given.    Prices  not 
marked  are  flat  prices. 


Honda. 


Bid.     ABk. 


COAL,  IRON    &    STEEL 
BONDS. 

Ala.  Con.C.AI.Co.-lst6s,'10MAN 
Bethlehem  Steel  Pur.68, 1998  Q-F 
Blue  ML  Iron  A  Steel  5b,  1919... 
Bon  Air  Coal,  2d  series, 6b,*28 .  J  *  J 

Buffalo  Iron  5s.  1925 AAO 

Buffalo  A  Susquehanna  Iron  Co— 

lstg.  5b.  1932,  op.  1911...  JAD 

Clalrton  Steel  g.,  5b, '04  to'13  JAJ 

Col.  Fnel  A  Iron- 5s,  b.  f..'43.FAA 

Conv.  deb.  5s,  1911 FAA 

C.C.A  I.  Dev.5B,Ap.'09(o.off.).l&J 
Col.  Fnel  Co..6B,gen.,g.,'19.  Man 
Gr*d  Rlv.O.AC.g.68.J'lv'19.AAO 
Col.  A  Hook  Coal  4  Iron- 
ist g.  5b.  Jan.  1.  1917 JAJ 

Consol.  Coal  (St.  L.)  6s,  1911. MAS 
Consolidation  Coal  Co.,  1st  s.  f. 

g.,4Hi8.  1922.  optional J&J 

Continental  Coal  Co.— 

IstB.  f.,g.,  5a,  1952,op.'06.FAA 
Domln.  Coal,  1st,  6b.  1913.... Ma> 

Fairmont  Coal,  5s,  1931 JAJ 

111.  Steel  Co..  deb.,  5b.  1910.  J  AJ 

Non-conv.  deb.  5s,  1913... A  &  O 

Jefferson  A  Clearfield  C.  A  I.  Co.- 

lst,  g.,  5b,  1926 JAD 

2d,  gold,  5b.  1926 J&D 

Kanawha  A  Hooking  Coal  Co.—    > 

1st  5«,  g,  guar.  1951 JAJ; 

Lack  Steel l8tg5s'23, op  to'OS.AAO 
Lehigh  Coal  A  Nav.-  4Hw,  '14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6s,  extend,  to  4s,  g.,  1914.. .JAD 

Consol.  mort.,  7s,  1911 JAD 

OolLtr.g.,4His,1905 MAS 

Gen.  M.,  g.,4Hi8,  May,  1924. Q-F 
Funding  4a,  g.,  July  1,1 948. JAJ 
Lehigh  Val.  Coal-See  Railroads. 
Maryland  Steel  Co..  5s.  1922,  FAA 
Mexican  Coal  A  Coke  Co.— 

1st  g.  5s,  Sept,  1,  1926,  opt.MAS 
Monong.  Rlv.Coal—  6s,  1949  AAO 
N.Y.  Susq.  A  W.  Coal-6a,1912.M  AH 
N.Y.  A  Wilkes-R.Coa),6s,'33.MAN 
Pennsylvania  Coal  A  Coke  - 

lBtB.f.g..5s,Julyl,1932.op  JAJ 
Penn  AMa  Steel  oone.g.6B,'is5MAS 

Penn.  Steel  lBt  r»e,  1917 MAN 

Consol.  gold  tfs,  1925 MAS 

Pitts.  *vbeel.  A  L  EiieCoal,  new  4b. 
Pleasant  Val.  Coal  5s,  192-..  J&J 
Rochester  A  Pitts.  Coal  A  Iron— 

Purch.-money  g.  5b,  1946.  MAN 
BIobb  Iron  A  8.Co.l8t,68,1920FAA 

Cons.  4His,  1918 AAO 

Sunday  Creek  Coal,  g.,  6s, '12. .J  AD 
Susquehanna  Coal,  6s,  1911  ..JAJ 
Temple  Iron  Co.— Gu.g  4b,'25.J  AJ 
Tenn.  C.  I.  A  RR.— 

Gen.  g.  5b,  July  1,  1951 JAJ 

Tenn.Div.,lst6e,  Jan.1917.AAO 
Blrm.  Dlv..  1st  con.,  6s.  '17,  JAJ 
Ala.  Steel  A  Shipbuilding— 

lat  guar.,  gold,  6s,  1930... J&J 

CahabaC.M.Co..let68,'22,JAD 

DeBard.C.  AI.Co.,6s,1910,FAA 

Pratt  Coal  A  Ir.— 7s,  1903. MAN 

Tex. A  Pac.Coal— lst6s,1908.A&O 

D.  8.  Steel  Corp.— Coll.  tr.,g.,f>s.'51 

Coll. 8  f  .g.,2d™.'63,op  '  1 3. MAN 

Va.  I.Coal  A  Coke  5a.  1949.  ..M<VS 


Honda. 


Bid.      ABk. 


118      U9is 


110 

102 


114 
104 


5   95        98 

§  loo 

95        99 
76      


106 
105 


t   84 
4 


110 


86 

10..  i.. 


N100      105* 


105 
110 

101 


,103 
6108 
i   98 

93      .... 
j    W        93 


1021* 
102*« 


96H> 

103i«  109ie 

100  

104 

119  121 

100 

109H 

103  ... 


107 


113 
100 


94 
113H) 


50 


I     ...  107 

109       ... 

\ioi  Se  pi. 'os 

50        60 
§  95      100 


105 
104 

82 Hi 

95      .... 

108      .... 

§  94        96 


Denv.Gas  AE1.— lstg.58.*49MAN      61        65 
OetroltCy  GaB,Pr.l'ng.5s,'23.JAJ      92Hi    95 

Detr.Gae.con.lst.g.Ss. 1918  FAA    100      103 
Edlsou  Elec.  Co.,  Los  Angeles— 

lBtrefg.  58.1922,  opt. 1907. MAS  § 100 

KdlBonElec.  L'totfH.,K.58,'46.AAO     

Edison  LtAPow  (S.F.)6s,'21Q-F    

Elmlra  Water  Light  &  RR.— 

lBt  g.  5b,  .Ian.  1,  1949 J&J  SlOlHi  103H 

IqultGas  (Memphis:  58.1929MAN    106      108 
Equitable  Gas  A  Electric,  Utlca— 

lstg..  5s,  1942  AAO    104 

eqult.Ill.Ga8,Phlla..5B.g.l928J&J    IO6H1  107 
Evansvllle  Gas  A  Elec.  Light— 

1st  g.,  5s,  1932,  Opt.  1912.. J&D  5 100 

62 


101 
66 


87  Hi 


90 

ib"3" 


91 
1021* 


§  95  100 

100  107 

<l>  

100  105 

§i07H  no 

104      107 

70H>     704 
i73\  *  ep.'oj 


ELECTRIC    LIGHT,   CAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light,  5b,  g.,  1947  .JAD 
Bay  City  Gas  1  .-t  g.,  5s,  1920..JAD 
Bay  Counties  Power  5s,  1930.  MAS 
Blngha'i  'on  Gas'  5s,  1938... AAO 
Bingham  ton  Lt.,  Heat  A  Power— 

lst5s,Julyl,*42,op.  1912. .AAO 

BoBton  El.  Lt— 6b,  1908 MAS 

do  58,1924 MA8 

Brookllne  Gae— 5b,  Aug.1,'13  FAA 
Bkl'nUn.Gas,t8t0on.5B,g,'15MAN 
Buffalo  City  Gas.g.,5s,  1947..  AAO 
Buff.  Gen.  Elec.  Ref.g..  5s,'39.  FAA 
Butte  Electric  A  Power— 

1st  g..  sink  fd.. 5s,  1904  51.JAD 
Cal.  Gas  ^  Elect  Corp  — 

Sink,  fund  g.  5s,  1933,op..  MAS 

Cal.  Cent.  Gas  A  El.,  5s,  r31  FAA 
Capital  City  (;.L.Co.g.6s.l907.J<*J 
Ohio.  Edison  Co..  Deb.  6b JAJ 

1st  mort..  g.  5s,  Jnly.l926AAO 
Clnn.  Edison  Blec  —Or  1917.  JAD 
OltUcnsGas.V-l.lec  of  Lorain  ' 

Ha,  O.— 1  st  g.  r>H,  '21,  op.'l  1.  J&D 
City  H.AI...FoHiorla.5H,g..,28.MA8 
Cleveland  Elec.  Illuminating— 

lstg.,  5s,  1927.op.Apr.'10  AAO 
Colo.  Hpiings  L't  &  Power  Co.— 

1st,  g.,  5s.  Apr.  1.  1919.... AAO 
Columbus  Elec.  6fl,  1922...  MAN 
OolumbuBGas  Co.,lst,5s,g  '32,.I.vJ 
Com'wealthElec. 6s^J,e.l943  mam 
Consol.  Gas  of   <alt.,  6s,  1910..I  a  J 

Consol.  6b.  1939 .I.VJ 

Goldotfs.,4HiB,1912.0pt'07.JAJ 

Goldotfs.,4HiB,1913,op.'OS  JAJ 
OonB.OasCo.,J.C.,lBt,6,1904,MAN 
Consol.  Gas,  N.J. -6s.g., 1936. JAJ 
Oonsum.  L.  H.  A  P.  Co.  (Ellz.  N.JJ 

58.1938 JAD 

Dayton  Electric  Light  Co— 

lstg.  5s,  Mar.  1,  1906-'21..M&8 


1021a 
$100 

103* 
6   93 

5 


104 
106* 


§107 
§ 


101 

108 
110 

MM- 

115 

75 
108 

101 


103 

sioi" 
iibTiii 

100 
I  94 

4105 

6100 

6103 

107 

J. 


109 
109 

101H 

Mll'v 
6100 
86 

JlOO 


102 
103 
104 
109 

101 
96 

108 

1021* 

104 

100 

lo4>, 

110 

110 

H'2'.. 
102  Si 

90 

101 
101 


Ft  Wayne  Gas,  6b,  1925 JAJ 

Was  A  Eleo.  Co.  of  Bergen  Co.— 

cons.  g.  5s,  1949 JAD   80   90 

Debs,  g  ,reg.,5H.B,'20,  op.'05J&D      60     

General  Electric  Co.— 

Deb.3H8g,  Aug.  l,'42,opt  FAA    84 

+len  Falls  Gas  &  Eleot.  Light— 

1st  g„  5e,  Aug.  1,  1919 F&A  b 

4randRap.Edl8on,5s,g,1916.MAN  6  ....    101 
*r.RapldsGa8-L.Co.l8t58,'15.F&A  6100      102* 
Hartford  Eleo.  Lt— 58,  1915. JAD  6101 

HaverhlHG.  8.  Oo.lBtg.58.'29.JAJ  5 105* 

Houghton  Co.(Mloh.)Eleo.Llgbt— 

lstg. 5s,  Jan.  1,1927, opt... JAJ  § 100 

Hudson  Co.  Gas— 5s,  g.,  1949.MAN    104Hi  105 

Hudson  Rlv.  EL— let  5b, '31. MAN  4 100 

Hudson  River  Gas  A  Electric  Co. — 

IstRef.  g.  5s.  1929 MAN  6100      .... 

-{udson  River  Water  Power  Co.— 

1st  g.  s.  t.  5s,  1914-1929 MAN  J 101 

mpetial  Eleo.  Lt,  Heat  A  Power 

(At.  Louis)  1st  M.  58,  1930.   AAO  6 

ndlanaNat.AIU.,lBt,6s,'08,MAN  SB  58 
Indianapolis  Gas.lst. 6s. *20, MAN  61031a  105 

laokeon  Gas,  5b,  g.,  1937 AAO  6100      103 

foUetGas  lBt,g.,58,1908-'38.AAO  6 

Kansas  Clty(Mo.)Gas  5b, '22.  AAO  §  97       68ifl 
<enosha  Gae  A  Eleotrlc  Co— 

1st  g.  5,  June  1,  1910-1930  J  AD  % 102 

<lngs  Co.  Eleot.  Light  A  Power— 

1st  gold  58, 1937 AAO    

Pnxoha8emoney68,g.,1997AA01  116»«  H8«s 

B'klynEdls.  111.  oon8.4B,*39.JA.I  90  93 
Laclede  Gae.g.  5s.  May.  1919,  Q-F  1  102*  .... 
La  Crosse  Gas  A  Eleotrlo  Co.— 

let&rerg.  g.5e.'21.  op.'ll.TAD  * 101 

Lafayette  Gas,  68, 1924 MAN      60       65 

ixjokport  (N.  Y.)  Gas  A  Eleo.  Lt.— 

let  M..  g..5s.  Feb.  1.  1920.. FAA  $100  103 
LogansportAWab.  V.,6e,  '25.JAD      51      .... 

Los  Angeles  Lt.Co.,gu.5s,'24.  AAO    

LoweUEl.Lt.Cor..lBt.5B,g.,'14,JAJ  6105  ... 
Madison  Co.  (N.Y.)  Gas  A  Elec— 

Gold  5b.  Jan.  1,1932, opt...  JAJ  5 103 

Madison  Gas  A  Elec.g.,68,'26.AAO  §106  110 
Mankato  Gas  A  Eleo.  L't  Co.— 

1st  g.  5e,  May  1. 1920.opt.MAN  & 102»s 

Memphis  Llght&  Power.— 

Refd'gg  5e,  July  1,  1930.. J&J     105 

MlLGaeLight-lstg.  4s, '27.MAN  n90  95 
Minn.  Gas-Cone.  6a,  1910-30  MAS  §106  111 
Minn.  General  Eleotrlo  Co.— 

Consol.  ».  5s,  Jan.  2,  1929. .J&J  6100  103 
Mo.  Edison  Eleo.  5a,  g.,  1927. F&A  i 96S 

Mo.  Elec.  Lt.,  6s,  1921 Q-M  S     ...      

Missouri  River  Power  Co. 

lstg.  6s,  1920,  opfl  1905  MAN  J  108 

Monongahela  Light  A  Pow.  Co.— 

lstg.,  5s,  June  1.1949  ....JAD    100 

Montgomery  Light  A  Power  Co.— 

Prior  Lien  5s.  1947 MAS  §100      102»* 

Montreal  Lt.,  Heat  A  Power  Co—  | 

latAooll.tr.g.4i«8,'32op. '12JAJ    101      IO313 

Gold  5s,  1933,  op.  1913  ...AAO  6 101 

Mun.  Gas.,  Albanv  6s,  1906.. JAJ  §103      

Municipal  Gas  A  Eleo  ,  Rochester. 

lstMT.g  ,4i28,1942,op.,12..AAO  § 100 

Newark  Gae68,  Apr.  1,  1944. Q— J  §136  137 
Newark  Consolidated  Gaa  Co.—    I 

Cone.  g.  5a,  Deo.  1, 1948.    .JAD    106 Hi  107 *s 

N.London  G.A  Eleo.,g.5s,  '27AAO[§102      

New  York  City— Consolidated  Gaa 

N.  Y.  Gas  AEleo.  L.  H.  A  P.  Co.- 
lst  g.  5b,  Deo.  1, 1948. ...JAD 
Pur.  mon  ool.  tr.  4s,  1949.FAA 
Ed.El.n.,N.Y.,l8t5s,1910MAS 

1st  eon.  g.  5s,  1995 JAJ 

Mt. Morris  Eleo.  5s,g,'40..MAS 

Central  Un.  Gas  5s,  g., 1927. JAJ  §103     107 

Equitable  Gas  1st  5s,  1932. MAH    112      114 

New  Aineterd.  Gas5s,  1948. JAJ  {104     106 

N.Y.AE.R.Gas— Con.58,'45JAJ  §106      109 
l8tM.,gold,  5b,  1944 JAJ  §109      112 

Northern  Un.Gae  5s,  1927.MAN 

Standard  Gas— l8t5s.1930.MAN 
N.  Y.  A  Queens  Eleo.  Lt.  A  Power. 

let  cons,  g,  5b,  Aug.  1,  '30.. FAA     100 Hi 

N.  Y.  A  Queens  Gaa  A  Eleo.  Co., 

1st  g. 5s,  1949 JAJ  §.... 

N.Y.  A  Rich.  Gas,  g.  5b,  1921.M&N    98 
Niagara  Kails  Power  5b,  1932.J  AJ  6102 

D.-b.  g.  6s,  1910 A&J§105 

Niagara  Light,  Heat  A  Power  - 

1st  mort,  g  5s,  1922 MAN  § 102^ 

Northern  Cal. Power 5b,  1932..IAD    101s 

xorth  Hudson  L'tH.  A  P.  Co.  (ho 

hoken,  N.  J  »-5s.  1938 AAO  §100      

Northwest's  <  ia*  L  &  Coke  (Chic  ) 

.  Dee.  1,  1928 Q-M    103 

Norwl.lKCt.)  Was  A  K..g..">fl,':i!7J  AJ  §100      

Horn  Iota  (N.  Y.)  Gas  &  Eleo.— 

5s  g,  1931   MAH§ 102 

Oakland  G.L.AH.  2d  5b.  1916.MAri    110 

OgdenGas  5s,  1945 MAN§. 85 

Ohio  A  Ind.  Con.  Nat  A  IU.  Gas— 

lst6s,  1926 JAD      51        54 


103     I103H> 
88V   90 

103      

117      


106»s  107Hi 
114      1  lGh, 


102 

lot 
100 


Bonds. 


Bid.     Ask. 
100     101 


101* 

10m 

118 

lol  Hi 

104 

101 


60 

96 
IO6H1 


OmahaGa8letoon.,g.58,'17..FAA 

PaclfloOasImpr.— 4s.  1930...Q-M    .... 

Patoreon  A  Passaic  Gae  A  Eleo.—  I 
Consolg.58.  1949 MA8  §101 

Pawtuoket  (R.  I.)  Gae  Co.— 
CoU.  tr.g  4e,  May,  1932...MAN|§  97 

People's  G.L.  A  Coke,  Chicago— 
1st,  guar.,  gold,  6b,  1904... MAN 

2d  guar.,  g.,  6s,  1904 J&D 

lBt  oon.,  g.,  6b,  1943 AAO 

Eqolt  Lt  A  Fuel  6b,  1905. ...  JAJ 
Chlc.G.-L.AC.l8t,g.,58,*37..JAJ 
Con  sum.  Gas,  lst.g.,  5b,  193(1. J  AD 
MutualFuelGaBg.,5s, 1947. MAN  '    99 
Refunding  gold  5b.  1947... MAS    101 

Philadelphia  Company— 

l8tool.tr.,g.58.1949 MAS    108 1< 

ConB.mtg.coll.tr.g.5s,1951.MAN      98* 

Phlla.  Eleo.— Tr.otfs.g.48,'49.  JAJ 
5b,  g.,  Tr.  cert.Apr.l, 1948.  AAO 

Pltt8.Oon8.Gas,  1st  5s.  g.'4  8.  FAA 

Portland  (Me.)  Light  A  Power  Co  | 
1st  g.  4H»8,  Apr.  1.  1921  ...AAO  k 

Portland  (Ore.)  Gas  Light  Co  — 
lst5s,    1951 FAA  §  99Hi 

Qulncy  (111.)  G.  &  L.  5s.  1929. M&S  §100 

Koch.  Gas  A  Eleo.— 5b,  1912  .MAN    103 
2d  mort.  4Hi8.1920.op.l910jAJ 

Saginaw  City  Gas- 
let  gold  5e.  1916 MAN 

St  Orolx  (Wie.)  Power  Co.— 
lBtg.,gu.  5s.,Oot  1,1929. .AAO 

St.  Joseph  Gaa— lat, 5s,  1937. JAJ 

St.  P.Gae-L.— Con.ex.,6s,1918.JAJ 

let,  6s,  1915 JAJ 

Gen.,  g.,  5b,  1944 MAS 

Stockton  GaB  A  Eleo.— 6e,'05.  MAS 

Suburban  Gas  Co.  of  Phlla.— 
l8tB.f.,g.,58,Apr.l'52,op'07AAO 

Syracuse  Gae.g.,  5b,  J  an.,  1946.  J&J 

Syracuse  Llght'g,  5s,  g.,1951.JA-D 

Trenton  G.  &  El.Co.,g.58,'49.MAS 

rroy  Gae,  2d  6b,  1923 F&A 

Consol.  5b.  1939 MAN 

Union  El.  Lt  A  Pow.  Co. of  St.  L- 
lst  g.  5b,  Sept  1,  1932 Ma8  I 

Union  Light  Heat  &  Power  Co.— 
let  4s,  May  1,  1906-1918... MAN 

United  Electric  Lt&  Power,  Bait.. 
lat,  oonv..  g.,  4Hia,  1929.... MAN 

Unit.Eleo.Co.of  N.J..4B.1929.J  AD 
Tnlted  Eleotrlo  Seourltles  Co.— 
Coll.  Tr.  g.  58,1920  to  1931. F&A 

United  Gas  &  Eleo.  of  N.  J.— 
1st  coll.  tr.  g.  5e,  1922 J&J 

United G.&  El.  of  N  A&Jeff.Ind.- 
letg.58, 1907to'35,op.'12.MAN  ^100 

United  Gaa  A  El.  (S.  F.)  5s,'32.JAJ    

i/nlted  Ilium.  Co.,  New  Haven— 
1st  4s,  Feb.  1.1940 F&A 

O.  S.  Eleo.  Lt.  Deb.  6e,  1907.  M&N 
Cert,  of  indebt.  6s,  1907....A&O 

Utloa  Eleo.  Light  &  Power  Co.  - 
1st,  g.,5s,  Jan.  1,  1950 JAJ  §.... 

Washington  Gae -A,  6s, '04-27  JAJ     103 

B,  6s,  1904-^9 JAr.l     103 

6a,  Certfs.,  Ind  ,'23,  op.  '08  JAl>    118 

Westchester  Lighting  Co.— 

1st  g.  5s,  Deo.  1,  1950 JAD  §   98 

N.Y.  Sub.  Gas— 1st  g.5s,  49.M&S  § 

WUllamsptGas— 1st  g.58,'39.FAA 

Williinantio  Gas  A  Eleo.  Lt  Co.— 

1st  5s.  1921 F&A 

Cons.  &  ref.  g  4Hi8,1923  opt  J  A  J 


102 
97Hi 


119 


107 
105 
100 
102 

109H> 
99 

96  ">i 
110 


103 


5.... 

82 

I  <HHi 

§101 
§   99 


94 
102  Hi 
1  OS  ■« 


TELEGRAPH&TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

CoU.  tr.,  g.  4s,  1929.^. J&J 

Amer.BellTele.— Deb.4s,'08J&J 

Bell  Telephone  of  Canada- 
Deb,  gold  5b,  1925 A&O 

antral  Union  Telephone  Co.— 
1st,  g.,  6s,  July  1. 1906-16...  J&J 
6s,  g.,  Jan.  1,  1909-1919.. ..J&J 

Ohes.A  Pot.Tel.oons.58,*09-29.J&J 

Com'olal  Cable— 48,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

lBts'k'gfd.g.Ss,  1918  JAJ 

Deb.  5s,  Feb.  1, 1920 FAA 

Kinloch  Telephone.  6s.  1928. F&A 

Louisville  Home  Telephone— 
lstg  58,  July  1.  1922 JAJ 

Met.  Teleph.  &  Teleg.  Co.— 
lstg.  6s.  May  1.  1918 MAN 

New  Eng.  Tel.  A  Tel.  6s,  1906.  A&O 

Deb.  58. 1915 AAO 

5b,  Apr.,  1916 A&O 

Deb.  5s,  1919 AAO 

4s,Jan.,1930 JA.l 

1.  Y.  AN.  J.Telep.,581g.,'20,MAN 

V.  Y.  A  Pa.  Teleph.  A  Teleg.  Oo.- 
lst  gold  5b.  Feb.  1,  1926  ..FAA 
Gen.  8'k'g  Td  g.4s,  Nov.,'29.MAN 

Postal  Tel.  Cable  of  Texas— 
1st  s.  f.,  gu..  g.,  5s,  1928. ...JAJ 

South.  New  Eng.  Telephone— 
lstg   5h,  I)i>e.  1,  1948 J&D 

Twin  City  Telephone  Co.— 

lstg.  5b,  1912.  '14,  '17,  A'26..TAJ 

Western  T.A  T.Col.tr.g.58.'32.JAJ 

Western  Union — 
Collateral  tr.,our.,5s,  1938.  JAJ 
Fdg.  A  R.E.M.4Hls,g.. 1950. MAN 
Mutual  Union  6s,  1911  ....MAN 
Northwestern  7b,  1904 J  A  J 
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102H1 


102H* 
100 


94H> 
97Hl 


111 


105 
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§  t-uronafter  also  pays  accrued  Interest 


I  Bale  pcloe. 


n  Nominal. 


Oct..  1903. 


MISCELLANEOUS  SE<  QRITIES 


905 


Hon. In. 


WATER    BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)— 

let  k.  8s,  lt25 1.\  D 

Artesian  Water  (Term.)  5s,'09.JAJ 

Consol.  5s,  1909 JAJ 

Consol.  Water  Co.  of  Utloa— 

lltK   5s,  Jan.,  1930 JAJ 

Contra  Ooata  water,  5s.  191ft. JAJ 
Denver  Uulon  Water  •>«.  1914.I&J 
Eackeni  tok  "■  al  ei  i  panr— 

Kerd'K  K  ,48,1952,  0pt»'l2..  JAJ 
Indianapolis  Water  Co.— 

•j.l  g.  Bs,  July  i.  r.tn  1926.  JAJ 
Lack.  Valley  Water  5s.  1927.. AAO 
LoulBv.WaterCo.,lst,Us,  1906,  AAO 

•-».],  r.s.  1910 FA  A 

Morris  Aqueduct  Is,  1915 FAA 

Oakland  WuterCo.- 5b,  g'd,'15.  JAJ 
Oniahi  Water  Co.— 

CODtoL  g.,  5*  .  19  16,  opt...   JAJ 

1'rlor  li.ii,  k-  .  ••,  191ft  opt  JAJ 
PasBai.W  iii.  I  >..Gn.g.5s/87.JAJ 
Portlaud  Wat.-r  ( to.,  4s, 1927. PA* 
Snoqualmle  Falls  Tower  Co.— 

Istg.  5s  190  tan 

a  Water  Co.  of  N.  Y.— 

OoaaoL  r.  6e,  L938.. J&J 

Spring  Br'k  Waty  I    A  ad 

Spring  Val.  Water— 6e,l'Jo<;   Mas 

2d  mtg.  4s,  1917 y  ¥ 

3d  mtg.,  g.,4.8,  1906 Q-M 


MISCELLANEOUS  BONDS. 

Adams  Exp.  <oi.tr.  g.  4a>48.MAfl 
American  Brew.  Co.  6b,  1915  JAJ 
American  Cement— 

1st  A  col.  tr.,  g.,  5s.  1914  AAO 
Amer.  Cigar  Co.—  Guar.   g.    notes. 

4s,  1911 MAS  15 

Am.  Cotton— Deb.  g.  6s,*05  op.  AAO 
Auier.  Cot.  011,4»«s.Nov..'15,0.-F 
Am.Hlde  ALeath.  1  st  g.6s,'19.MAS 

Amer  Malt  6s.  1914, IAD 

Am.Sew  Plpe-lsts.f.6s,1920M&S 
Amer.  bplrlts,  g.,  6s,  1915.... MAS 
Amer.  Strawb'd  Co.,  6s,  1911. FAA 
Amer.Thread  ool.tr.,g.,4s,'19.  JAJ 
American  Writing  Paper— 

1st  g.  58,1909-1919 JAJ 

Angnsta Fact'y  1st  M.  6s, '15. MAN 
AvoyellesCo.l8tg.6B'12,op'04F&A 
B.&S.Car(  o.,  Lst,g.,6s,  1943,  JAJ 
Battle  House  (Mobile)  6s, '05. Mas 
Berg.  AEngle  Brew..  6s.  1921.1  a  J 
Berlin  Mills  1st  g  5s,'05  to'31  FA  A 
Birmingham  Realty  Co.— 

1st  gold,  5s,  July,  1930 J&J 

Prior  Uen,  5s,  July,  1919.. ..J&J 
Bos.  A  Mont.— 7s.  'on  to  '07..M.vN 
Boston  Steamship  5s,  g.,  '20.AAO 
Boston  Term.  Co.— 3»*b,  1947FAA 
Broadway  Realty— G.5s,1926MAS 
Bklyn  Ferry  Co.— 5s,  g..  1948.  FA  A 

BrnN  Y.F'yAlstCs.Jan.l'll.JAJ 
Bush  Terminal  Co.— 

1st  con  v.  k-  4s,  Apr.  1,  '52  A&O 

Butte  A  Boston  6s.  1917 A&O 

Central  Foundry  Co.— 

Deb.  6s.  1919.  opt.  1901. ..MAN 
Cen*.  Hud.  Bfboat.— 5s,  1918. MAN 
Cbes.  A  Del.  Canal,  5s,  1916..  JAJ 
Chle.  B'dof  Trade  4s,  1927..  J  AD 
Colo.  Junot.,ool.,g.,  5s,  1915,  J, v. I 

Coll.  tr.  ref'd'g  g.  4s,  1940.  AAO 
Cln.  Chamb.  Com.,  4s,  1908,  JAJ 
Cleve.  A  Hand.  Brewing— 6s. g.,  '4 s 
Commercial  Bldg.Co.,«s.'07.MAN 
Cona.  Rub.  Tire-  Ino.  4s,  "51. AAO 
Consolidated  Tobacco  Co.— 

Coll.  tr.  g.  4s.,  Aug.  1,1951. FAA 
Cont  Tobacco  deb.  g.  7s,  '05  AAO 
Cov.Aein.Hdg.,'st,g..ls.l'.ii;,  JAJ 
Deere  A  Co.  deb.  gold  5s,  1903  to 

1917  (optional) MAN 

Delano  Land  g.  5s.  1932 J. v. I 

Distil. Co  of  Am  col  tr.g.5«'ll  J&J 
Distillers'  Securities  Corp.— 

Col.tr.ev.  §•  5s,'37.0p  'OH. A&O 
Eagle  APheuix  Mfg..6e,  1928. JAJ 
E.Mlll.  AKx .Co.-lst.g..5s,'31J&J 
Eastern  Steamship  I  '<> 

1st  M.  s.  f.  g.  5s,  1927 M  VN 

Evansvllle  Brewing,  6s,  191f>  JAJ 
Evansvllle  Cot,  Mill— 6s, 1910.  A&O 
Fort  8t  Uulon  Depot,  Detroit 

1st  g.  4>«8.  Jan  ,  1941 J&J 

Gottlieb  -  uauernschmldt- Strauss 
Brew.  Co.— 1st  3-4s,  1951. MAS 

2d  Income  5s.  1951 MAN 

G'tNorth'n  Paper  g.,5s,  1927..I  A  J 
HawallanCom.ASug.,51s8,'16AAO 

5s,  1919 AAO 

Hecker-Jones-Jewell, 68.1922  MAS 
Hoboken  Land  rmp.,  5s,  '10.  MAN 
International  M-rch.  Marine— 

Col.  tr.  deb..  4»fls.  19^2, op.  '07. 
International  Navigation— 

1st  g.  5s.  Feb.  1. 1909-1929. FAA 
Intemat'n'l  Paper-6s., 1918. FAA 

International  Salt  8s,  1951 

International  Silver,  6s,  1948.1  a  D 

Jackson  Brew.  68,  1906 MAN 

Kansas  City  Stock  Yards  Co.— 

Conv.  58,Feb.  1,  1910 FAA 

Kentucky  Wagon,  6s,  1923... JAJ 
Kulckb.  Ice,  1st,  g.  5s,  1928.  AAO 
Lamson  S.  Service—  5s,  1922  ... 
Lonlsv.  Board  of  Tr..  6s.  1910.  JAJ 
Madl8onSq.Gard.,l8t58, 1919MAN 

6s,1919(J.P.MACo.certfs.).MAN 
Mason. Temp.(Mempb.), 5s  1910-30 


Hondo   nil  I    Stocks. 


70  78 

95      

)lo5      

1 103  104 


b9's 


69  «9 


99 
95 


125 
114 
5100 
100 


101 


100 

97 

130 


102^ 


40 
2 


90 


»100      

il04>«  105    : 

Uoo     

92        92V, 

I-b 

6      


100 


$105     108»a 


97i«  100 

81  83 

l(>3  105 

39  42 

t   93      

101       


Bid.     Ask 

Mex.  Iut'l  Imp.  Co..  5s,  1908  JAJ  96  100 
Miami  A  Erie  C.mai  Trans.— 

1st  5s,  May  1.  19'Jl    MAN     50 

Minneapolis  Brew.— 7s,1913  AA-O    110      115 

Miss.  l>evee,  1911   1921    J  &J 

Miss.  1  l!t>7 IAJ 

Ml.  Vernon  Cotton  Duck,  1st,  5s.. 

Incomes 

National  Enamel.  A  Stamp    I 

1st  g.  Be,  1904  to  191 1  ....MAS  S 102 

ffationalPortlai  d  cement  Co.— 

lBt  g.  6«.,  Jan.  1,  1!»^3  J&J  J 

■fat.starchCo.  Deb.5s,  g  1925  .1  a  J 

Nat.8tar'hMfg.lst,g,6s,'::o  MAM 

N.EV  O.F&A  k 100 

ot'n  Yarn  Oo.g,5s,1929.FAA  { 

V.  O.  Brewing  5h.  1918 J&D    108      '  !•) 

N.O.Cot.  Kx.,lst,5s,,06..J  AJAO    100>«  103 
W.  T.  Biscuit  Co.-   os.  1911. ..MAS     108       112 
N.Y.  Dock  Co. -1st  g.4fl.  1  98 1  1-  v  A      89 
H.Y.  AE.  R.  Ferry-58.  1922. MaN  1  90 
V.  Y.  A  Hob.  F..  5s.  May,  1946.  J  AD    102 

Hoboken  Ferry  5s,  1946      MAN  ',10"> 

N.Y.  A  N.  J.  Ferry-58,  1946. J&J     100 

Doeanlo  Steamship  5s.. '09'24  JAJ         

Paolflo  Coast  CO.-G..58, 1946  J  AD    1 03  >•  104   , 
r*ennsylvanlaCanal— 6b.1910.JAJ  '^ji\  a  mj.'oj 

r'hlla.  Bourse  1st  5s,  1913.  M  AN  J   91      

rtttsburg  Brewing  6s,  1949.. .JAJ    110      110>4 
Pressed  Steel  Car  Co.— 

1st.  g..  notes  5s.  1904  to '11.  FA  A 
ftapldTran.  Ferry  (».,5s,'44.MAN 
St.  Clair  Furnace  Co  — 

Istg.  gu  5s.  1910  to'39  ..   F&A    Basis    4'50 
St.Jos.Stk.Ys.-lstg.,4>«s,'30.JAJ     .... 
st.  1..  Brew.  Ass'n,  6s,  1914,  J  AJ  .  ^   92\    93 
St.  Louis  Car  C'o  — 

lstg  (is, May  Jl.^S.op.'O'l.MAN  SJ... 
jt  L.  Nat.  Stook  Yds,  4s.  '30.J&J  S  95 
it.  P.  Union  Depot— «s,  1930. M&N 

Consol.  5s,  1944 M&N 

Consol.  4s,  1944 MAN 

Mbley  Mfg.  Co.,  1st,  5s,  1922.  JAJ 
Simpson,  Crawford  Co.— 

Deb.  8.  f.,  (is, '24,  op.'05.Jl6AJ!6    87 

Standard  Mill.— lst.g.,  5s,  Nov. '30  62  68 
standard  Rope  &  Twine— 

lst.g.,  68,1946 FAA 

Income  g.  5s,  1946 

Swift  &  Co.— 

1st  g   5s,  1914,  op.  1910. ...JAJ  6100      101 

Swift  Hfg.Trans.4»nS,,04to'12.J&J  } 100 

iOth-23dM.Fer.Co.,lst.5s.,l9..lAl)  4   97      100 

nmber  ctfs.,6s,g.,1905to'12  FAA  i 95 

forrlngton  Co.,  Istg.  Ss.'lS.MAS  J105  1<»h 
anion  Ferry  Co.—  5s.  1920..  MaN  ;''.>  95 
United  Fruit  Co.  deb.  conv.  g.  5s. 

1911,  optional  1903 MAS  5   98      100 

a.8.Env'eCo.-6s,g.,Aug.,'lS  JAJ  4106      lofe1* 

Deb.  g.,  5s,  1904  1912 F&A  J 10OS, 

O.S.Leath.—  S.f.deb.,6e,g.'13.MAN  10s  110 
0.  8.  Mortgage  &  Trust  Co.— 

8er.  E  to  N  4s,  1917  to  1922  Var.  * 100 

a.  8.  Reduot.  A  Refln.  Co.— 

l~t.  g..  sink,  fund,  6s,  1931. JAJ     79 

'7.  8.  Rubber  Co. — 

Ooll.  g.  5s.notes,,05.opt.MlB8»B  5   96         PSVi 
a.8.Shlpb.5s.g.fslnk.rd.l9:i2.J*J 
indtr.mtg ..g..5s."J2  .FAA 

U.  8.  Sugar  Ref.l-t.  w-  .  '  -.•JI.JaD     00 

Virginia-!  arollna  (  hemlcal— 

Coll.  tr.  s.  r.g.5s,  1913,  opt. AAO  }   '.'.">       98 
Welsbaoh  Co.  Col.tr.g.5s,'30JAD       49        52 


COAL    IRON    Sc    STEEL 

STOCKS.  Par. 

v  labama  Consol. Coal  A  Iron . .  100 

Preferred 100 

American  Coal 25 

Amer  Iron  A. St. 'el  Mfg. ,#5  puld.50 

Preferrel 50 

AineiVan  Steel  Foundries 100 

Preferred 100 

Hlack  Diamond  Anthracite  < 
Blue  Mountain  Iron  A  Steel..    .10 
Bon  Air  Coal  A  Iron,  common.  100 

Preferred 100 

Cambria  Iron  Co 6) 

Cambria  steel  Co 50 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

Col.  A  Hook.  Coal  A  Iron 100 

Consolidation  Coal  of  Md 100 

Consolidated  Coal  Co..  St.  L...100 
Crucible  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel H9 

Diamond  state  Steel 10 

Preferred lo 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Empire  Steel  A  Iron 100 

Preferred 100 

George's  Creek  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  A  Navigation 50 

Maryland  Coal,  pref 100 

Masslllon  Coal 

ttonongahela  River  Coal 50 

Preferred 50 

Hontana  Coal  A  Coke 25 

New  Bruns.  Cannel  Coal 10 

Xew  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal 100 

Preferred 100 

Pennsylvania  O as  Coal 50 

Pennsylvania  Steel 100 

Preferred 100 


<.io<  Its.  Par     Bid.    Ask. 

Pittsburg  Coal 100  34', 

Preferred 100  71 

1. •  Iron  A  Steel 100  9S, 

Preferred 100  «'-"* 

I  Steel  AlronCo.100  25 

Preferred 100  70 

.  Iron  A  Steel 5  t         *s         H 

9*      100 

100  331. 

.100  b.*> 

10  I  I1*  

Pref,  1    ,   '  10  I 

rporatlon 10O  16"*     10»j 

Pref.  100  >>l\     rilT8 

V;i.  iron.  Coal  a  Coke.     .         lou  16 

Warwick  Iro  ,10,1       '  *** 

50  t  H>«  

LOO  .... 

Wyoming  ....  100    


u 


55  7s  ">«5^ 

t ^ 

»       »<  »a 

I          '8  1 

69>*  69* 

108  110 

9\  104 

10 

«6 

85  to 


1   6tf 

90 


ELECTRIC  &  CAS  STOCKS. 

American  Light  A  Traction ...  100 
loo 

Kay  Mate  Q  ..... 

Brooklyn  Onion  Oas  Co 100 

But! alo  OH 

Buffalo  General  Electric 10o 

Buil.ANlag.F'llsEleo.L.AP.Co.lOO 

Cambridge  Oas  1'igut 100 

ral  Light  A  Power  (S.  F.1...10 
Cnarlestown(Mass  )(iasAEleo.  50 

Chicago  Edison  Oo 100 

Cincinnati  (.as  a  Electrlo 100 

citizens  Gas  >v  i;ieotrlo,  Lorain  & 

El',  rla.Olilo     100 

Oolumbai  Edison  Co 100 

Pieferred 100 

Columbus  Gas  Lt.  A  Heat'gCo.lOO 

Preferred 100 

Con-oi.  Eleo.  Light Co.of  Maine..  10 

Consolidated  Oas  of  Bait IOO 

Consolidated  Oas  of  N.  J 100 

('on dinners'  Gas  'Toronto) 50 

Denver  Gas  A  Electrlo 100 

Detroit  City  Gas 50 

East  Boston  (Mass)  Gas 25 

Edison  El.  Ilium.  Co.  (Boston). 100 

Electric  Oo.  of  America 10 

ilo  Storage  Battery 100 

Preferred 100 

Elizabeth  Gaa-LlghtOo 100 

Essex  A  Hudson  Oas  Co loo 

-Mile  oas  &  Eleot.  Lt....l00 

Fill  Klver  Gas  Works  Co 100 

General  Eleotrlc— Common 100 

Georgetown  Gas 2." 

Hartford  Electrlo  Light 100 

Hartford  (Conn.)  Oas- Light. 25 

Hudson  County  Oas 100 

Indianapolis  Oas 50 

Jackson  (Mloh.)  Gas 50 

Kansas  City  Electrlo  Light....  100 

Kansas  City  Gas IOO 

Kings  Co.  Eleo.  Lt.  A  Power..  100 
Laclede  Gas  Light,  00m 100 

Pre  f  erred 1 00 

Louisville  Gas- Light IOO 

Lowell  Electrlo  Light 100 

Lowell  Oas 100 

Lvnn  Gas  A  Electrlo 100 

Hanoi.  Light  A  Heat,  Pittsb....50 
Massachusetts  Oas  Cos 100 

Preferred  100 

Minneapolis  Gen.  Electrlo 100 

Preferred 100 

Mo.  Edison  Elec.  Lt.,  00m 100 

Preferred 100 

Montreal  Eight  Heat  A  Power.100 

Municipal  Oas  (Albany) 100 

Mutual  Eleo.  Lt.,8.  Franolsoo..l0 

Narragansett  Electric 50 

Debentures   

Nashville  Gas  Light  Co.  100 

Natural  (ias  Co.  of  W.  Va 100 

Newark  Consolidated  Gas 100 

New  Bedford  Gas  A  Edison....  100 

New  Haven  Gas- Light 25 

New  Orleans  Gas- Light  tr  ctfs.100 
New  York  City-Consolidated.  .100 

Mutual 100 

Standard.  00m 100 

Preferred 100 

N.  Y.  A  Queens  Eleo.  L.  AP...100 

Preferred 100 

N.  Y.  A  Richmond  Gas 100 

Niagara  Falls  Power  Oo 100 

Oakland  Oas  Light  A  Heat 100 

O.  A Ind. Cons. Nat.  A  Ilium. Oas. IOO 
Paterson  A  Passalo  o as  A  Eleo  . . . 
People's  Gas  Lt,  A  Coke  (Ohio.)  100 
Philadelphia  Co . (Pittsburg) .... 50 

Pr.-r.-rred 50 

Phlla.  Electric  Co.  (*  7«spald)  .25 
Plrtsb'g  Consolidated  Oas.  pref.50 

People's  Natural  Gas 50 

People's  Nat.  Gas  A  Plpe'g  ..25 

Portland  (Me.)  Oas  Elgnt 50 

Portland  (Ore.)  Oas  Light 100 

Provldenoe  Oas 50 

Rhode  Island  Elec.  Protect 100 

Rochester  Gas  A  Electrlo 100 

Preferred 100 

Salem  (Mass.)  Electric 100 

Salem  (Mass.)  Gas- Light 100 

San  Francisco  Gas  A  Elec 100 

Trustees'  certfs 

it  Co  ($5  pd|..20 
Pacific  Oas  Improvement  ...100 

Pacific  Lighting  Co 10 

San  Francisco  G*8 3 

Stockton  Gas  A  Electrlo  Co 50 


-.0        55 

90 

1    15o.      itlc. 

170      190 

4  5»v 

94         96 

100      105 



5 

tlOO      

14-.      147 
93 

35  50 

K5  87 

xllO  119 

90  95 

94  97 

t  7\  8 
04>« 

..'.'.'.'.'  aid" 

20  >4      J3 

t 43»e 

t    50      

338  231 
t  7>a  8 
;x....     M 

72 

200      

89  *    90 

....  101 

J215 

140U  1  is 

78 

225      

I  48  52 
58  60 
60        70 

81      

78        85 
16 
150      175 

"88 »«     .'."'. 
ull7     120 

1 165 

240 

250      

t   30>4 

:n\    32 

751*    

70 

114 


'W  "7*5>4 
2'.tO      350 
t    13        13i* 

»     

98      100 

120  iaa 
"i&i  iihi 

186  190 

I   50  54 

119  

171 

290  315 

130  140 

150  160 

35  50 

65  75 

25  

70  75 


8 
38 

Pl\ 

I    43  >< 
-     B 

' 

1130 
I  20 
I    85 

95 
Ix  .... 
130 

62 

150 
677s 

I 


12 
43 

36\ 
43  \ 
5* 
45 

'24" 
90 

i'o'e" 

85" 
100 

155 

188 

(is '4 


56 


^Purchaser  also  pays  aoorued  interest.    »  This  price  is  per  share,  not  per  oent.    I  Sale  Drtoe.    x  Ex-dlvldend.    li  Ex-right*,    n  No  nlnal. 


90(i 


MISCELLANEOUS  SECURITIES. 


[Vol.  i.wyii. 


Stock*. 


Par.    Bid.     Ask 


Syracuse  Lighting  Co 100      43 

Preferred 100      85 

Toledo  Ga*  Light  <fe  Coke  Co..lO( 

Troy  (N.  Y.i  Gas 10< 

United  Elec.Lt.*  P., Bait.,  Pref  50  t  35 
United  Electric  of  New  Jersey  100  15 
United  Electric  Seonr.,  pref.. .10(  100 
UnltedGasAEleo.  of  N.  J..„  10(< 

Preferred     100     88 

United  Ga*  &  El  (P  F.  $10  pd.).100    

United  Gas  Iinjit   (Hliila  ) 5o  t    (-0 

United  Ilium.  Co.  of  N.  HavenlOO  141 
United  States  Light  A  Heatlig  10  1      5 

Walthau.  Gat  Light  Co 100    130 

Washington  <D.  C.)  Gas 2< 

West'ghouse  Eleo.  &  Mfg.  As't'g50  xl  j9 

1st  preferred 50  xl06 

Wheeling  Gas  Co 50  t   66 

Woonsocket  Electric 100      80 


EXCHANGE   SEATS. 


Stocks. 


Par.    Bid.    Ask 


121ia  124 

165      168 

40 

16 


45  NEW    ORLEAN8. 

874  norniatda.. 


.......100 


40 
90 


81 
145 


Per    shart 


200 
135 


Hlbernla 100 

Home 100 

Lafayette 50 

Mechanics'  <k  Traders' 100    100     115 

Merchants' 100    

Southern 100 

Sun  Mntual 100 

reutonla 100 


135 
140 


145 


Stork*. 


Par     Bid.    Ask. 


Per 


New  York. 


Per     cent 


ft  art 

Barnaby  Manuf.  Co.  ,F.  R.)...10O    !100 

Barnard  Mfg.  (Fall  River) 100,   |100 

Bates  (Me.) 100|  lt'O     

Berlln(Paper)MlllsCo.,Me.,pMOO  J.       .   1074 

Blgelow  Carpet  Co 100    108     109 

rioott  Cot.  (Mass.) 1000    575 

Border  Cltv  Mfg.  (Fall  River).  100    113 

Boston  Manuf.  Co.  (Mass.)....  loo    100 

Boston  Belting 100    210 

-toston  Duck  (Mass.) 700    1000   

Bristol  Manur'g  Co.  (N.B.)... .100     I   89 


Commonwealth 100    100      Cabot  Manufacturing  Co.(Me.)100    73 


60  V, 
175 
2C0 

82 

85 


"ontlnental 100    780 

Bnipire  Cltv 100      80 

lan-Alilance 10* 

■  an-Amerlcan 10' 

iermaula 50:  315 


100 
COO 


£45 


:hace  (Fall  River) 100      97    !100 

'hloopee  (Mass.) lOu    I  474 

*lty  Manufacturing  Co.  (N.B.)lOi'    140 


ooheco  (N.  H.) 500 

'olllns  Co.  (Conn.) 100 


* 


Last  Sale         $ 

New  York  Stock  Exoh $60,000  

N.Y.Consol.Stk.&Pet.  Ex.      l.i  00  1,000 

New  York  Produce  Ex 200       175 

New  York  Cotton  Exoh...      7,700  7,700  7,800 

New  York  Coffee  Exch....      1,300  1,300  1,35< 

Baltimore  Stock  Exc'ge..      5,000  3,000  5,000 

Boston  Stock  Exchange..   iO.OOO  ....  I 

Chicago  Board  of  Trade..     3.350  3,300 
ChloagoStock  Exchange..         950       700 

Cleveland  Stock  Kxch'nge     5,700  

Montreal  Stock  Exchange.  27,500  22.000 

Philadelphia  Htoek  Ex.   ..      7,5001  7,000 

Plftsb'gh  Stock  Exchange    10,000!  

St  Louis  Stock  Exchange..      7,750  7,500 


Ulobe  Rutgers 100    I   olumblan  (N.  H.) 100 


Greenwich 25    !05 

Hamilton 15    103 

Hanover 50    136 

Home  10o!  330 

Kings  County  (Brooklyn) 20    185 


Nassau  (Brooklyn) 50    170 


INSURANCE   STOCKS. 

Albany.  Par , 

Albany  Insurance  Co 1001 

Commerce  Insurance  Co 100J 

Baltimore. 

Baltimore 10 

Firemen's 18 

German 10 

Gorman  Amerloan 25 

Home 10 

Maryland 5 

Peabody   25 

Security  Fire 

Boston. 

Amerloan  (Eire  &  Marine) 100 

Boston  Marine 100 

Conveyancers'  Title 100 

Massachusetts  Title 100 

Meroantlle,FlreAMarlne(new)100 
North  Amerloan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anchor  Fire  Insurance  Co 100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  A  Manufacturers'. ..20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla 20 

Hartford. 

iBtna 100 

Connecticut. 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— life  insurance 

■flStoa  Indemnity  Co 100 

iKtna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

nernando 100 

Phoenix 100 

Mobile. 

Factors  &  Traders 100 

Stonewall 100 

Newark. 

American 5 

Flrem^ns' 50 

Merchants 25 

Newark  Fire 5 

Prudential  Life 


Per 
135 
132 

Per 
21 
21 
24 
32 
14 

24 
35 

5 

Per 
100 
240 
100 

27i« 


Per 


884 


Per 
200 

42 
106 

Per 
310 
220 
720 
305 
235 
190 

Per 
110 
405 
175 
135 
675 

Per 
110 
100 

Per 
100 
103 
115 

95 


New  York 100 

Niagara 50 

North  River 25 

Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

stuyvesant 25 

United  states 25 

Westchester 10 

Williamsburg  City  (Brooklyn) ..  50 


3,500 

t-50 

6,000 


8.00C 
8,000 


than 

138 

135 

shart 
23i* 
22 


3ia 


130 
200 
190 


cent 


200 
90 
130 
100 
100 


$har> 


shart 
315 


240 


shar< 
125 


cent. 

100* 

shart 

102 

105 

wo" 


90 
285 
le5 
150 
240 

65 
105 
400 
600 


115 
140 
840 
190 

Loo" 


160 

250 
:    75 


215 

130     | 

1000    

34      137 


Philadelphia.  Per   *hart 

American  Fire 100  \/sSJ'  ly.'oj 

Delaware 25      20     .... 

Fire  Association 50  {jSd  A  uo.'oj 

Franklin  Fire 100    358 

Glrard  F.  AM 1001  ffi^M  ay.'oj 

Ins.  Co.  County  of  Phila 100        

Insurance  Co.  of  N.  A 10     24       244 

InsuranoeCo.  of  State  of  Pa. ..200    125      

Jefferson 50  \H4  J  'ty.'oy 

Lumbermen's 25  1  ooJa  n  ,'oj 


New  Hav^.n. 
Security  Insurance  Co 40 


Per    shart 
186      140 
1374  142>* 


Per 

44(1 
285 
100 
185 
450 


Per 
52 


Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Union 20 

United  Flremens 10 

Pittsburgh. 

Allemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham 50 

City 50 

German 50 

Germ  an- Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 374 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commercial 5 

Corcoran 50 

Fireman's 20 

Franklin 25 

German- Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac. 25 

Rlggs 5 


V1ARINE    INSUR'CE    SCRIP. 


I.. 


lS4oM'ay,'os 

1  oo  A  pr  'oj 
1  sq  J  ne'oj 
I  co  A  pr  'oj 
1  /J  8  ep.  '03 
\i<f  Aug  ,  'oj 


(117 

1. 


Atlantic  Mutual 


L898. 

1899. 
1900. 
1901. 
1909. 

1903. 


Per 
60 
80 
90 
60 
55 


65 

110 

56 


share 
I   63 
100 
1 100 

78 

66 

78 


69 
40 

Per 
63 
30 

83 

Per 


65 
150 


120 

80 
75 
454 

share 


Per 


Per 


Per 

30 

80 

10 

5 

70 

25 

47 

240 

75 

7 

6 


share 
384 
30 

share 
360 

share 
247 

share 


84 


ontlnental  (Me.) 100 

Ornell  Mills  (F.  R.) 100 

'orneli  Stocking  Co.  (N.  B..)..100    

Dartmouth  Manufactur'g  Co..  100    162     165 
)avol  Mills  (Fall  River) 100'  


50 


>wlght  (Mass.) 500 

idwards  (Me.) 100 

Everett  (Mass.) 100 

-Tint  Mills  (Fall  River) 100 

Tanhlin  (Me.) 100 

iranlte  (F.  R.) 100 

treat  Falls  (N.  H.) 100 

H-lnnell Manuft'g  Co.  (N.  B.).100    130 

lamilton  (Mass.) 1000 

lamll ton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

1111  (Me.) 100 

loslery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

Clng  Philip  (F.  R.) 100 

.ancaster  Mills  (Mass.)  New..  100 

.aurel  Lake  Mills  (F.  R.) 100 

^awTenoe  (Mass.) 100 

.ookwood  (Me.) 100 

.owell  Bleachery 100 

Lowell  Machine  Shop 500 

./man  Mills  (Mass.) 100 

Manchester (N.  H.),New 100 

New  preferred 100 

Massachusetts  Cotton. 100 

Hechanlos'  (F.  R.) 100 

Merchants'  (F.  R.) 100 

Merrimack  (Mass. ) 100 

New  preferred  (25%  paid)...  100 

Middlesex  (Mass.)  100 

Monadnook  (N.  H.) 1000  1 

Morse  TwistDrlll  (N.  B.) 50    1^0 

-larragansett  Mills  (F.  R.) 100 

Nashua  (N.  H.) 500 

"faunikeag  (Mass.)  Cotton. 1001 

Mew  Bedford  Cordage 100    . . 

Vew  Eng.  Cotton  Yarn  Pref...lO<  ,<*! 

"fewmarket  (N.  H.) 500 

Jsborn  Mills  (Fall  River) 100 

)U»  Manuf  act'  g  Co.  (Mass.)..  1000 

?aolno  (Mass.) 1000 

Pairpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

?epperell  (Me.) 100 

^erce  Manuf ao'g  Co.  (N.  B.)..100 

-•ooasset  (Fall  River) 100 

°otomska  Mills  (N.  B.) 100     ... 

Rich.  Borden  (1  all  River) 100|  120 

■Sagamore  (Fall  River) 100 


990 

160    [ 

{  ....     112 
101 

924 

131 
160 
135 
7474 
40 
874 


90 

t  25 
1274 

75 
125 
112 

94 

95 
780 

70 

90 


100 
80 


25 


75 
...  850 


100 

670 

£0 


1800 
2000 
106 
95 
951 
185 
115 


52 
85 
40 
&00 
90 

2025 


115 


12 

54 


35 
55 


lalmon  Falls  (N.  H.) 300 

teaoonett  Mills  (F.  R.) 100 

tfiove  (Fall  River) 100 

<kenandoa  Cotton  Co.  (Utloa)lOO 

SouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Teoumseh  (Fall  River) 100 

Chorndlke  (Mass.) 1000 

Cremont  AS.  (Maes.) 100 

Jnion  Cotton  Mfg.  (Fall  River)  100 
Jtloa  Steam    A  Mohawk  Valley 

Cotton  Mills 100 

Utioa  A  WLMowvale  Bleaek'y.-lOO 

•Vampanoag  (Fal  1  River) 100 

Vamsutta  Mills  (N.  B.) 100 

-Veetainoe  (Fall  River) 100 

Whitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

SOUTHERN  MILLS. 


90 
8 
7 

59 


1174 


U81 


874 


1000 


[100 

80" 

524 
(190 

90 

90 
120 


1105 
1238 


60 


104 


102 

103 

104 

104*«  106 

105      107 

1054  1074 


Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (8.  C.) 100 

American  'Spinning  Co.  (8.  C.)  100 
A mlerson  Cotton  Mills  (8.  C).  100 

Arkwrlght  Mills  (S.  C.) 100 

Aagusta  Factory  (Georgia) 10O 

A>ondale  Mills  (Ala.) 100 

Belton  Mills  (S.C.)  100 

BHili  Mfg.  Co.  (Georgia) 100 

Bennettavllle Ml g.  c<>.  is.  O..100 

Brandon  Mills  (8.  0.1 ioo 

1044  Cabarrua Cotton  Mills  <N.  C.)  100 
105      Cliaruat.-rBrh*Mfg.Co.(S.C.)10O 

Preferred 

Clifton  Mfg.  00.  (S   <• .). 100 

(Union  Cotton  .Mills  (S.  O....100 


290 


shart 


Per 


share 


Courtenaj  Mfg.  Co.  <s.  c.) 100 

Dallas  Mfg.  Co.  (Ala.) luO 

Darlington  Mfg.  Co.  (S.  O....100 
Eagle  A  Phenlx  Mills  (Oa.)... .100 

Bnoree  Mfg  100 

Enterprise  Mf a  Co.  (Oa.) 100 

Itlon  Cotton  Mills  (Oa.).100 


MANUFACTURING  STOCKS 

NORTHERN  MILLS.  Par. 

Aonshnet  Mills  (N.  B.) 100    325 

nen  (Fall  River) 100:  92**  Pulton  Bag  A  Cot.  Mills  (Ga.)100 

Amorv  (N.  II.) 100    125  Uaffnej  Mric.  Co.  (H.  C.) 100 

Amoskeag  (N.  H.) lOOO    1700    1775  Hrunl.y  Cotton  Mills  (S.  C.).... H 0 

Androscogtn  (Me.) IOO!  —    198  do        1st  preferred 100 

lass.) 100;  in  Qranltevllle Mfg.  Co.  (S.  OJ...100 

Arkwrlght  Manuf.  Co.  (F.  R.).10o      *9      Greenwood  Cot  Mills  (S.  O.).. 100 

Arlington  Mills  (Mass.) 100     1324 Grendel  Mills  (8.  a)     

Atlantic  Cotton  Mills 100     50       Henrietta  Mills  (N.  C.) 100 

King,  John  P.,  Mfg.  Co.  (8.  O.)100 


875 


Per 


125 

105 

64 

90 

100 


122 
65 
1064 

1324 
125 


100 


99 

i<  o 


80 


:iO 
B9 
sO 
65 


98 


100 
135 

108 
240 

774 
118 


121 


shart 
10 
90 


130 


95 
102 
1084 

i'o'i" 


1084 
101 


90 

00 


•*0 
150 


98 
'984 

:eo 

102 

1034 

i!00 

88 


1  Sale  price,    x  Ex-divldend.      t  this  pi  Ice  Is  per  m  r  oent     d  assessment  paid.       {  Purchaser  also  pays  accrued  Int.    •   Ex  rights. 


Oct.,  190.J.J 


MISCELLANE<  )\  -  SECURITIES 


!M>7 


Stocks. 


Par 


Stocks. 


Par.   Bid.     Ask 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Oo  ,(8  c.)   i00 

Laurens  Coi ton  Mills  (S.  0.)...100, 

Lockhart   Mills  (S.  C.)    100 

Louise  Mills  (N.  C.) 1O0 

Mayo  Mills  (N.  C.) 100 

MoOoll  Mfg.  Co.  (8.  C.) 100 

Mills  MfK.  I  1<»" 

Mobile  Cotton  Mills 1"" 

M. .n. .Khan  Mills  ...100 

Newhern  Cotton  Mills  (S.  0.)    LOO 

O.l.-i:  LOO 

Orr  Cotton  Mills  <H.  C.) Uki 

Pacolct  MfK  Oo.  i-«.  0.) Kki 

Pelser  Mfg  LOO 

Pledmonl  MfK.  Co  (8. a) loo 

Phillip*  Buttorfl  Mfg  loo 

Poe,  F   W.j  MfK  Co.  (8.  0.)  ...100 
Richland  Cotton  MUla  (8.  0.) 

.I..       preferred    .  100 

Roanoke  Mills  <N.  C.) lot) 

-lble\    Mfg    C ,  ,     100 

Southern  Cotton  Miiu  (N.  c.)  100 

Spartan  Mills  (i.  C.) 1"" 

Mills  (Mobile). lOO 

Trton  MfK.  Co.  (Ga.) .100 

Tucapau  MUM  (N.  C> LOO 

Qnlon  c..tton  Mills  (S.  0.) 100 

do    preferred 100 

Victor  Mfg    00.  IS.  C.) lix> 

Warren  M?g.  Co.  <8.  0.) 100 

do      preferred 100 

WashliiKton  Mills  (Va.)  pref..  100 
Webl)  Manufact.  Co-N'ashv'le  100 

Whitney  MfK.  Co.    (8.0.1 100, 

WUinlnKtouCot.Mills(N.O.)pf..lOO 
Wlsoassett  Mills  (N.  C.) 100 


MINING  STOCKS. 

Acacia 1 

Adventure  OonBolldate<l 25 

Aetna  Conaol.  (Quicksilver) 5 

Alamo 1 

Alloues 25 

AiiialKamated  Copper 100 

American  Gold  DredglnK 5 

Am.  Gold  MlnliiK  Co.  (St.  L-)....10 

Auier.  Zlno.Lead  A  Stnelt 25 

Anaconda  Copper 25 

Anaconda  (gold) 5> 

Arcadian 25 

Arnold 25: 

AshBed 25 

Atlantlo  25, 

Bingham  Consol.  Mln   A  Smelt.. 50 

Bonanza  Development  Co 10 

Britannia  MlnliiK 1 

British  Columbia 5 

Calumet  A  Heola 25 

CaUlpa 10 

Centennial    ..  25 

Center  Creek  Mining  Co 101 

Central  Lead  Co 100! 

Central  Oil 25' 

Colo.  City  A  Manltou 1 

Columbia  Lead 101 

Consolidated  Merour  Gold 5 

Continental  Zlno    25 

Copper  Range  Consol' d  Co 100, 

Ooriolanus ll 

OreedeAO.0 1 

Crescent 10 

Clippie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Ran  Lead 100 

Elkton  Consolidated 1 

Elm  River 12 

El  Paso  Gold 1 

Fannie  Rawllngs 1 

Flndley 1 

Franklin  (L.  8.)  Boston 25 

Gold   Dollar  Consolidated 1 

Golden  Cyole 1 

Golden  Fleece 1 

Gold  HU1  Copper 1 

Gould  ..1 

GranbyCons.  M.,  8  A  P 10 

Granlte-BIMetalllc  (St.  L) 10 

Greene  Consolidated  Copper 10 

Guanajuato  Consolidated 5 

Hart  O.  M.  A  L 1 

Homestake  Mining 100 

Hope  Mining  Co 10 

Humboldt 25 

Isabella 1 

Isle  Royale  Consol.  Mining  Co.. 25 

Jack  Pot 1 

Kitchener  Gold  Mining 100 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Co 10 

Mass  Consolidated. .25 

Mayflower 25 

MlohlKan 25 

Mohawk 25 

Mollle  Gibson ...5 

Montreal  A  Boston  Copper 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) 7 

National 25 

Me«  t.iria  (Quicksilver) 6 

North  Star  Mines  10 

Old  Colony 25 

Old  Dominion  Copper 25 

Ontario  Sliver  Mining 100 

Oeoeola 25 

Parrot  811  ver  A  Copper 10 

Pharmacist  Consolidated 1 

Phoenix  Consolidated 25 

PllgTim  Consolidated 1 

Pinnacle 1 

Portland 1 

Prince  Albert. 1 


Per 

*\ 
'240  I 

w 

40<>8 

30c. 

7«« 
a  69 
12sjo. 

75o. 

25o. 


$Kar< 

ti7ao 

& 


40* 


-I  ■- 

50o 

1 

2  Hi 
425 


&»9 
72 
13sif 
90o. 

2.*>c. 

8 
22 
65o. 

is 

8 
430 


1 


6 

2390. 


16ie 
1* 


Wi 


:... 


50si 


2sio. 
3s 

To's- 

J. 
60 


378o. 
38S1 

'8>«o. 

"oOo! 

-Si 
59o. 
2\io. 

140. 

8 

660. 
7o 

>■ 

2sjc 
378 

47  so. 

1  c,  S» 

75o 

2o 

55 


10\o. 

6     I 

So. 

SI 

t    l*Sl 

8 

750 

6V 

3SS] 

4 '40 

62  Ho. 

11  Sic. 


39SW 
2c 

1V0 

51o. 
60c 


14  SI" 
8H 
4hk 
07. 
200 
Si 
2  sic 

4 

50c 

16H 

1 

65* 

20c 

iii*. 

7 

9< 
S3 

60c 

"is\ 

5H 
1 


39si 

87sir 
13o 

2^ 


X     8Sl     10 


e  75o 
7si 
4 

52 

18 

3  -.c 
4* 
lo. 

115"* 
1*0. 


1 

7si 
6 
54 
19 
3%}c 
5 
2o 
3o 
1-25 
2s-e 


Juloksllver  MlnlnK  Co 100 

Preferred 100 

Juinoy 88 

Rhode  Island 25 

Hose  Nleol  1 

si.  Joseph  l>ead 10 

*anta  Fe  i(»oid  si  I  >npp«r) 1" 

Id  M    A  M.  Co 1 

-l.alinoii  1(1 

Su  all  Hope  MlnlnK  Co 80 

sunset   l-.ciipne 1 

Tamarack 

"eonrnseh 25 

Tennessee      25 

ronapah  MlnlnK  (Nevada) I 

dl  Mountain  25 

rrlnlty     25 

Union  Copper  Co 10 

Union  Copper,  I. and  A  Mining    2"> 

United  Copper  Co 100 

United  States 30 

United  States  Coal  A  Oil 25 

Utah  Consol.  Gold,  Tr.  reo'ts..4 -88 

Victoria 25 

vindicator 1 

Washln  gton 25 

White  Knob 10 

Winona. 25 

Wolverine 25 

*7ork 1 

Vyandot 25 


Mlorke 


Par 


2sio 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

Albany  Trust  (Boston) 100 

Alliance  Realty  Co 100 

Augusta  Land 100 

Barristers'  Hall  Tr.  (Boston)..  1<  0 
Beaooi,  Chambers  Tr.( Boston).  100 

Preferred  .100' 

Bedford  Trust*(  Boston) 100  I 

Berkley  Hotel  Trust  (Boston). .100 
Birmingham  (Ala.)  Realty  Co..  100 

Prefers  1 100 

Board  of  Trade  Bld'gTr.(Bost.)100 
Bost'nO  round  Kent  Tr  .(Chic  )  I  (MM) 
Boston  Real  Estate  Tr.tBost.)  10O0 
Bromtleld  Building  Tr.  (Host.)  UK)  J   95    (100 

K. lpta     ..  ...  100  }  95      100 

Business  Real  Estate  Tr. (Bos.)  100  4  90       97 

Camden  Land 3f        Vj         ' 

Central  Building  Tr.  (Boston). 100  J L08 

Century   Realty  Co 1(H)     100      llO 

nty  Associates  (Boston) 500  t}55<> 

Claverh  Ti.  iCiiiihruU-.')     ...   BOOHf.... 

Boston)  1005  «8     100 

Congress  8tree1  rrutt(Boston)  100  i  95 

tutlon   Wharf  Pr. (Boat.).  100  ;100      LOd 

Copley  8q  tare  Trust  iHo-mn,  luo  J '    1)1 

Delta  'tnlldliiK  rrual  iB.wtoni.lOOS 102 

Devonshire  BuIMiiik  Tr  .  Bosjioo  5 U 

DwelllllK  House  \^soe.(BosL)1000  H 

East  Boston  l.aiel  (Boston) i 

Knslev  Land  Oo  4 

Essex  Street  Trust  (Boston)   ..100  6 

Ka.uory  BulhlliiKs  Tr.  (Bust). .100  I 

Flrty  Associates  i Boston)   (J42«0 

Hajinarket  Trust   (Boston)   ..  100  &   

Hotel  Bellevue  TT.  iBosbm)..  .100  S 

Hotel  Bomerset  Tr.  (Boston)...  100  J  

Hotel  Trust  (Touralne)  (Best).  100  $110 

Hudson  Realty 10<»    100 

H  unthiKton  Chambers  Tr.  1  Bos)  100  ; 

lournal  Bulldln*  Tr    (Boston). 100  4 
Clmball  BoildlogTr  (Boatoo)  loo  I  90 

onot  Street  B'ldgsTr.lBoBt.). 100  I 

Lovejoys  Wharf  1  r.  (Boston).  loO  I 

Manhattan  Beavh  V-a.        10O        6 

Mer.  hanUs'  R'l  Es  Tr.  (Bost).lOOO  +4 

Metropolitan  Associates! Bos.)  10o 

Preferred     100, 

Municipal  Ri  Es.  Tr.  (Boston).  l>  0  $   95 
Old  ^outh  BidK-Tr  i>fd   (Bost.)100 

addock  Trust  (Boston) 100 

Femberton  Building  Tr  (Bost)lOO 
Poet  Office  Stuart  Tr  (Bost.i  LOO 
Pray  Buildings  Tr  (Boston)  .lOO 
Real  Estate  Associates  (Bost.). 100 
Real'y  Associates  of  Br  oklyn.,100 
Hcollay  Building  Tr  i Boston). .100 

Simmons  Bid.  Tr   1  Boston)   ..   100} 

douth  street  Trust  (Boston)...  100  S100 

South  Terminal  lr.  ( Boston)... 100  S 

-tr.et  Exchange  (Bost).  100  }115 
-tuffolk  Real  Es.  Tr.  (Boston).  10<t0  *4 
Summer  Street  Tr   (Bostou)       100  1100 

reehnology  Chambers TT.(Boe)  10O  $ 

rermlnal  Hotel  Tr.  (Boston).  ..100  J 

Preferred       .    100$ 

Texas  Facttlc  Land  Trust 100      24 

Tremont  Building   lr    i  Bost.)..  100  4 

Tnmountalu  Trust  (Boston)     .1(M»  S 

Unlversitj     .  I  'auib.)K>0  } 

Western  Real  Estate  Trust  1(H)  J   

Winter  Street  Trust  ,  Bo-ton)     100  § 

Wlnthrop  Building  Tr.iBost.). 10OO  »4 


TELEGRAPH  S.TELEPHONE 

STOCKS.  p^ 

Amer.De  Forest  wireless  Tel. .100  1 

.merman  Dist.  Teieg.  UN    i.)..100  24 

imer.Teleg  A  Cable  (Guar.*..  100  785 

\m  Teiep.ATeleg   Co 100  1255 

Sell  Telepnone  of  Buffalo lOo  100 

3ell  Telep'ne  of  Canada IOO    

Sell  Telephone  of  Mo 100  145 

Bell  Telephone  of  Philadelphia  50  t   50 

Cent.  Dlst.  Print. T.  AT  (Pltts.tlOO    

Antral  A  So.  Amer  Telegraph   100  94 

)entral Union  Teiephone(new)100    

Jheea.  A  Potomac  Telephone. .  100  30 

Jbioago  Telephone 100  1171 


Per  thare    ity  A  n.xnew  etk).100 

Jominerclal  Catile 

».  Union  (Guar.). 
*  Tmad,  AI 
1 
»pu  (Cana-1  > 

v  *teTeleg 100 

me  10 

frank  ,,h  (Onar.) . . .  IOO 

told  a  Btook  T.:.-       (iuar.)  ...100 

ludson    River    leleptioue IOO 

111.  A  Mississippi  Telegraph    ...50 
'nternat.  0  ,-  ilixl 

Marcoi,!  W 

Meric, tii  Telegraph 

«mxic  '  me 10 

Michigan  Telephone ..    . 

iissourl  A  K.m    l,  lephone  .   LOO 

Mobile  A  Gulf  TeleKraph 100 

Montreal  Telegraph     

Sew  EnKland  Telephone loo 

*.  Y.  A  New  Jersey  Telephone.  100 

•L  Y.  A  Penn.  Telephone  LOO 

Northwestern Telegr  (Guar.). ..50 
Pao.  A  Atlantic  Teleg.  (Goer.). .25 

Pennsylvania  Telephone  Co 50 

Pro vtdenoe  Telephone 50 

Southern  New  England  Tel 100 

-(oui  hern  A  Atl  Teleg.  (Guar.). .25 
Tel    Teleg.  A  Cable  Co 15 

I.  H.  Telephone  Co.,  pref  ... 
Western  Telep.  A  Teleg.  Co ...  100 

Preferred 100 

Weetern  Union  Telegraph 100 


Bid.  Ask. 

140   152 

110   165 
115 
x 115\ 

4«4 

111 

78 


-2 
I 

47    53 


98 

75 


95 
85 


llrt   UO 
»  is, 

■2  05 
1   1'- 


85 
140 

160 

140" 

30 

ISO 

78 

t 

t 

135 
100 

1 

90 
l-» 
79 
81 


90 
150 
165 
L84 

50 

82 
50 

1  £&" 

1   » 


TITLE  QUARANTEE.ScSAFE 
DEPOSIT  STOCKS. 

American  Surety 60 

Bond  A  Mortgage  Guar.  (new). 100 

(  hlcago  Title  A   Trust  Co 10( 

Columbia  (Washington)  5 

Fidelity  A  Deposit  Co.  of  Md.  ..50 

Kentucky  Title 100 

Lawyers   Mortgage  ins.  Co.  ..100 

Lawyers'  Title  Ins.  Co loo 

Maryland  Casualty  tk)     25 

Nashville  Title  Company 

National  Safe  I),  p.  Co.  of  N.Y.100 

National  Surety  Co IOO 

N.  Y.  Mort.  A  Security  Oo 100 

Real  Kstate  (Washington) IOO 

ithode  Island  >afe  Ltopool 100 

■Safe  Dep.  A  Trust  Co  of  BalL.100 

Rt  Haul  Title  A  Trust  Co     5  0 

Title  Guar.  Trust,  Bt  l/oula  ...100 

Title  Insurance  Oo.  of  N.  Y 100 

U.S.  Fidelity  AGaar.Co..(Md). loo 
Washington  Safe  Deposit  Co..  100 

W%nhlngton  Title 10 

Westehes.  A  Bronx T1LA  Mtg.  Gu. 


MISCELLANEOUS  STOCKS- 

A.  Booth  Packing  Oo 100 

Preferred       1 00 

vdams  Express 100 

Uaska  Packers'  Ass'n 100 

Vlbany  Safe  Deposit  A  Storage  1 00 

Algiers  W  W   at  El eo.  Co 100 

All  is  Chalmers  Co.. 100 

Preferred     100 

American  Agrt.  Cliemloal  Co. .  100 

Preferred 100 

American  Alkali   50 

American  Arithmometer 100 

Amer  Auto.  Weigh.  Maohine..Jl 

Preferred  Ml 

Imerloan  Bank  Note 50 

American  Beet  Sugar  100 

Preferred  100 

American  Bicycle 100 

Preferred 100 

American  Can  Co 100 

Preferred     100 

American  Caramel  Co  100 

Preferred .100 

American  Car  A  Foundry lOo 

Preferred 100 

American  Cement  Co. 10 

American  Chicle  Oo 100 

Preferred 100 

vmeiican  Cotton  OH 100, 

Preferred 1001 

American  Credit  Indemnity.  ..100| 

American  federated    ] 

tiuerican  Bzprena    100 

American  Fruit  Product 100 

1  referred LOO 

American  Oraphophone. 10 

Preferred LO 

American  < i rass  Twine  Co 100 

American  Hardware  Oo IOO 

i  minima  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Co 25 

American  Ice  Co 100 

Preferred IOO 

American  Linseed  Oo loo 

Preferred .100 

American  Locomotive 100 

Pre!'  100 

American  Malting  Co 100 

Preferred  ..100 

American  Pneumailo  8ervloe...50 

Preferred     50 

American  Preaa  Association  100 
Amernoan  Publishing  (Harif'd)  25 
American  RadlaU>rCo IOO 

Preferred IOO 

Ametioan  Screw  Co     100 

American  Shipbuilding 100 

Preferred loo 

American  Smelting  A  Refining  IOO 

Preferred 100 


80 
81si 


160 

165 

275 

93 

96 

t   4 

4% 

1152 

153 

lo7 

112 

160 

170 

295 

305 

t  48 

50 

82 

84 

155  74 

*0 

no 

120 

130 

-.. 

95 

70 



400 



t  15 

25 

75 

152 

120 

130 

t   2 

2*1 

150 

160 

84 

38 

100 

105 

223 

230 

154 

155 

IK) 

130 

9 

io'si 

78 

13Si 

14 

75 

435 

40 

60 

75 

•  4-» 

52 

25 

33 

80 

"« 

1 

2'e 

3»4 

29 

30 

2.'.Sl 

27 

75% 

77 

6\ 

100 

108 

80 

86 

28 

31 

80 

90 

250 

% 

S) 

175 

190 

x  91 

100 

iHJ 

84 

1  3\ 

4Si 

1   8--«8 

9 

6 

7 

95 

98  si 

2si 

3 

11 

15 

•10^ 

»S1 

5*4 

20 

20Si 

9*a 

io7s 

28 

15S 

16 

sz\ 

84 

3 

4 

15 

15si 

1   3 

3»« 

»  13 

15 

85 

95 

1 

25 

45 

48 

112 

120 

26*4 

36 

98 

41SI 

42 

87 

87>s 

I  Purohaser  also  pays  accrued  Interest,     «  This  price  Is  per  share,  not  per  cent.    I  Sale  price,  x  Rx-dlvldend.    %  Ex-rights,    a  Anaconda  U  now 
quoted  per  cent,    b  Assessment  paid,    c  1st  instalment  paid. 


DON 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxvii. 


.stocks. 


Par.   Bin.     Ask 


90 


2 
65 
12 


American  Snuff  Co 100 

Preferred  100 

Ameilcan  Soda  Fountain 100 

let  preferred 100 

2d  preferred 100 

American  Spirits  Mfir.  Co 100 

American  Stove  Co 100 

American  mikht  Refining 100 

New  preferred 100 

American  Thread  Co.,  pref. 5 

American  Tobacco 50 

Preferred .100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.  100 
Baltimore  Warehouse  Co...    ...20  f  23 

Barney  A  Sniltb  C  ar 100      18 

Preferred 100    122»« 

Bay  Shell  Road  Co.    (Mobile)... 25  t   IV 
Bergner  A  EDgtl  Brewing 100    

Preferred 100    

Billings  A  Spencer .25  1   35 

Bliss  <  ompany 50    140 

Preferred        .*0    140 

Borden'-  <  ondensed  Milk 100    112 

Preferred 100 

Boston  Steamship  Co...  .....  100 

Preferred. 100 

Brandon  Printing  Co.  (Tenn.).100|  100 


110 

4 
75 

ie 


80        90 
lll^elUiae 
117     118 

t     3J4!     5 

225      275 

125      140 

10        33 

90        95 


8  XL, 

69        70 
60        65 
100      105 
2\       3^ 
12 


13»* 


Stocks. 


Par. 


27»i 


103 


xll7 

35 

1 


89 
97 


30 


Broad  Brook  Co.  (Hartford).... 25  I   12 

Brookljn  reiry  Co 100        4 

Brunswick  Dock  A  City  lnip.. 100        6*a 

Burr  Indei  Co.  (Hartford) 25  t  15 

Butterlck  Co..  100      45 

Calll.  r'a  Fruit  Canners'  Ass'n.100  P6i* 
Calllorma  Wine  Association.  100  96% 
Calumet  4  '"hlc.  Can.  A  Dock  100      50 

Canton  Co.  (Baltimore) 100      92 

Case  Lock  wood  ABralcard  Co  100    128 

Celluloid 100    110 

Central  Fire  Works,  common  .100      12 

Preferred 100      60 

Central  Foundry 100        1H 

Prtferred        100        8 

Champion  Coated  Paper,  pref.100!  118H 

Chesebrough  Manl'n  Co .1001  440 

Chlo.  Junct.Ry.A  Un.Btk.  Yds.100  xl36 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  R>  Equipment  Co —  10 
Cln.  Tobacco  Warehouse  Co. .100 
Clnolnnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens' Steamboat  (Troy)...  100 
Cleveland  A  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  stone  Co 100 

Compressed  Air 100 

Consol.  Car  Beating 100      64 

Consol.  Fire  Works 100      25 

Preferred 100      55 

Consolidated  Ice  Co 50  1. 

Preferred.....   60  t. 

Consol  Lake  Superior  Co 100  ^ 

Prefened 100       2'e 

Consol  Ry.  Lt  *  Refrlg.  Co..  100       3\ 

Consolidated  hubber  The 100  h\ 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacco 100 

Continent'iTol  acoo,  preferred  100 

Contra  <  osta  Waier 100 

Corbln  Cabinet  Look  Co .100 

Corn  Products  Co 100 

►  Preferred  100 

Cramp  ship  Yard 100 

Crescent  <  ltj  Slaughter-Bouse. 50 
Cumbenna  Flour  Mllle(Tenn.)100 
Curtice  Brothers  Co 

Prefeired 

Delaware  Division  Canal 50 

De  Lorn*  Hook  A  K>e 10 

Denver  Union  Water 100 

Preferred  cert fs 100 

Detroit     nion  RR.  Depot 100 

Diamond  Match  Co    Hi IOO 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co .100 

Eagle  Lock..     ...    25 

Eastman  Kodak  of  N  J lt  0 

Preferred 10 

Electric  boat  Co .100 

Prefened 100 

Electric  1  ead  Reduotlon 50 

Preferred 60 

Electric  Vehlole  Co 100        5 

Preferreo 100 

Electro  Pneumatic  Transit 10  f 

Elgin  National  Watch  Co 100 

Ely  Walker  Dry  Ooods .100 

Preferred..         100 

Enterprise  Hoar  'o    <Tenn.).  100      45 

Fairbanks  Co    K.  &  T 60u  1290 

Farmmgion   hlvn  1  ower 26  *   60 

Far.  A   Bhlp.  lob.  Wareh.  Co. .100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Eyan  Co.  iCin.i  rre-f.   ..100 

1  1  it  St.  Union  Depot.D.  trolt.100 

1.  Lrpel*  Ass  1.    i>    O.)    .   250 

<..  neiiil  Asphalt,  tr.  otfs 100 

1'icf.ir.  (1.  tr   ctlH  \.  100 

Ueneiai  <  hemwal  Co .100 

Preferred. 100 

Oorhan    Manufacturing  Co...   IOO 

Preferted     IOO 

Gottlieb  Baiicrnsch-Strauss  Brew 
Gray  A  Dutilev  1  O.  1  Nashville)  100    n  B 

Guguenheliii  Exploration 115 

IlackeuHiu'k  MeauowMCo 100         9 


160 
HO 
117 
106 

65 

86 
105 

IP 
5»« 
6 

"SO 
97 
9714 
60 
96 

il3 
20 

to 

2 
12 


Hackensack  Water  Co 100 

Preferred 100 

Ball  Signal  'o     .100 

HarMS'  n&  Walker  Ref 100 

Prefer<ed  .100 

Hartford  Carrie  I 100 

Preferred 100 

Havana  Comixeroia)  Co 100 

Preferred 100 

Havana  Tobacco  Co 100 

Preferred 1' 0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Claflin  Co 100 

1st  preferred 100 

2d  preferred 100 

Hernng-Hall  Marvin  Co 100 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  A  Improvem't.  100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf  1 00 
Houston  oil 100 

Preferred        100 

Hutchinson  Sugar  Plantation. .50 

Hydraulic  Press  BrlcH 100 

International  Banking  Co 100 

Intern'l  Button  Hole  Machine.  10 
Inter  Mercantile  Marine 100 

Preferred         100 

International  Paper  Co.,  00m  100 

Preferred 100 

international  Power  Co 100 

International  Salt 100 

International  Sliver 100 

Preferred 100 

Int'l  smokeless  Powder  A  Dyn  50  I 


Bid. 

Ask 

l.e0 

150 

90 

4 

5 

50 

50 
110 
22 
35 
20 


45  >4 

90 

95 

95 

1 

30 

4 

200 

325 

""3 

25 

1    133s 

1*40 

1 


28 
50 
25 
15 


9<* 

100 

100 

3 

40 

8 

350 

113 

6 

30 

130* 

96 
150 


2'e 
11 
10* 
62 
30 
10 


30 


225 
100 

375* 

25 

75 

20 

18 
100 
115 
103 
t  22i« 
tlx    .. 

17i» 

23 

129 
21 

•  "ei" 

xl02 
xl02 

14 

40 
1*4 


460 
140 


42 
8 

72 

93 
100 
165 

31 

66>s 

91 
1 

69 

35 

65 


35 
3 

4»4 
1% 
10 
275 
U1»S 
50 


112 

ibo" 

62 

97 

125 

is  . 


27 
77 
2H 
25 

i*2*5 
105». 

22% 
9% 

21 

n 
95 

lbO»s 
22 
10 
M 

104 

10219 

19 

42 
1% 
l^S 
6 

10 


132 

118 

no 

300 

"e'6 
101 

96 
115 


70 
IOO 


14 

no 

125 
10 


Preferred    ($25  paid)  50  t 

International  Steam  Pump 100      3^ 

Preferred 100      70 

J acRson  Brewing  Co.  (N.  O.)..  100  600 

1.  B.  StetaonCo 100  160 

Preferred 100  ... 

J.  R.  Montgomery  Co 100  104 

Johns  Pratt  Co 100  225 

KanBas  City  Stock  Yards 100  102 

Kennard  Carpet  Co 100  

Preferred         .100  

Kentuokv  Wagon 100  162 


3>. 
12K 
11  »J 
64 
35 
13 
10 
40 


35 
76 


Stocks. 


Par.    Bid 


160 
110 


104 


Lanston  Monotype 20 

Liberty  Mills  (Flour) 100 

Light,  F>  el  &  Power  of  W.  Va  100 
Lit  Brothers  (Philadelphia)  ...  10 
Louisville  Publlo  Wareh'se  Co.lO* 
Louisv.  Tobacco  Warehouse. ..100 

Preferred 100 

Mackey-Neebit  Dry  Gooda  Co. 100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  (Phlla.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Co.  100 

Preferred 1(0 

Mex  Nafl  Construot'n.  pref.100 
Miami&Eiie  au»l  Tran*...  100 
Mllw  a  (  hlo  Breweries  (L't)  £10 

Preferred .£10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water .25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Dock...  100 
Nashville  Warehouse  4  Elev..l00 

Nashville  Woolen  Mill* 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 
National  Carbon  Co 100 

Preferred. 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Naehvllle)lOO 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred  100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ioe 100 

New  Haven  Manuiaoturing Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club...  100 
New  Orleans  Brewing ...100 

Preferred 100 

New  Orleans  CottonExohange200 
New  Orleans  Watei  Supply  Oo.lOO 
New  Orleans  Water  Works..     .100 

New  York  Air  Brake 100 

New  'lork  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  River  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  Hie  Co 100 

Norfolk  A  Wash  Steamboat  ..100 

Norfolk  Silk  Co.  pief IcO 

North  AnerlcanCo   (new)...  100 

Nor.  Amer.  Lumber  Ar  Pulp 100 

•iceanu  steamship  (San  Fr.)..10O 

Jld  Dominion  Steamship 100 

Otis  Elevator  Co  100 

Prererred 100 

Pacific  (oast  Borax 100 

Pacific  Ooaal  Co 100 

1st  preferred 100 

2d   preferred 100 

Pacific  Mall  Steamship 100 

Pa.  Ifk  Packing  A  Nav 

Preferred 


6'e 
60 
33 

65 


70 
10 

1 
60 

1*4 


xl70 

65 

774 

5 

5 

1>« 

20 

105 

106 

150 


90 

1 

88 

PO 

3b3e 
07 

"85" 


18 

89 

20 

75 

27 
1    16i* 
t... 

13 

80 

25 

»*25" 
«110 
250 

69 

7bi* 
13200 

35 

i"i"6 

16 
«6 
80 

""4„ 
X162 
200 


102 

72 

75 

I.... 

2»« 

6»a 

7 

"23 

26 

bO 

88 

167 

43 
85 
M 

18 


180 

167 
7»« 
65 
33ia 
11 
75 

41' 

115 
75 
30 
1% 


83 
6 

15 
2 

22-s 

iio" 

153 


102 1« 

95 
1»* 

30 
1(0 

40 

99 

20  H 

91 

86 

20 

90 

23 

83 

33 

163s 

28 

13k 

82 


112 


72 

frO». 

3800 

45 

120 
20 
64 

84 


45 

110 

.  0 
IBM 

1 
2i« 


Pawtucket  Hair  Cloth 30 

Peok  Stow*  Wilcox  Co 25 

Pennsylvania  Electric  Vehlole.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Lorlllard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

-Mttubnrg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range 50 

Preferred 50 

Planters' Oompr'88  Co.,  new. ..100 

Preferred,  new 100 

'llmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

^att  &  Cady  Co 100 

*ratt  &  Whitney— Pref 100 

''ressed  Steel  Car  Co 100 

Preferred 100 

Tocter  A  Gamble  Co.(newstk)100 

Preferred 100 

Pullman  '  ompanjr .100 

ouaker  Oata. 100 

Preferred 100 

Railway  Automatlo  Sale*  Co...  25 

Preferred  25 

Railway  Steel  Spring  Co 100 

Preferred  ..  100 

Rapid  Vehlole  Right- 

Reece  Button  Hole  Machine  ...10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  A  Camera  Co.  100 

Preferred  100 

Royal  Baking  Powder,  pref. ..100 
Rubber  Goods  Manufaot'g  Co  1(0 

Preferred  100 

Russell  A  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LlgbtlnelOO 
St  Louis  Cotton  Comp.  trust  otfs. 
St.  Louis  A  Miss.  Val.  TransferlOO 

tit  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred IOO 

8lmp»i  n-Crawford  Co 100 

singer  Manufacturing  Co loo 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water 100 

Standard  Coupler 100 

Preferred ...  100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey.. ..100 

Standard  Rope  A  Twine 100 

Standard  Underground  (-able  100 
Stanley  Rule  A  Level  (N  Brit).25 
Stanley  Works,  (New  Britain).. 25 

8torage  Power  50 

Street*  West.  Stable  Car  Llne.lOo 

Preferred 100 

Strom  berg  Carlson  Tel.  Mfg.. .100 

Preferred loo 

SwiftA  Co 100 

Tenth  A  Twenty- third  St.Ferry  100 
Tonlngton  Co.— Common  A 25 

Preferred 25 

Trenion  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  <N.  Y.  and  BklvnilOO 
Union  Stock  Yds.  of  So.  Omaha  100 
Union  Switch  A  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Box  board  A  Paper ... 

Preferred , 

United  Fruit  Co 100 

United  Shoe  Machinery 25 

Pref  25 

U .  8.  Cast  Iron  Pipe  A  Foundry  .'i  00 

Preferred 100 

U.  S.  Cotton  Dock  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  8.  Express 100 

U.  8.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  A  Construction 

Preferred  

U.  8.  Reduction  A  Refining...  100 

Preferred 100 

U.  8.  Rubber 100 

Preferred    100 

U.  8.  Shipbuilding 100 

Preferred IOO 

Universal  Tobacco 100 

Preferred 100 

Va. -Carolina  Chemical  Co IOO 

Preferred 1 00 

Vulcan  Del  Inning 100 

Preferred 100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsh  ach  Com  puny 100 

WeetOOtl  Express 100 

Preferred  100 

:  n  Aot.  Mach.  Screw  Co  100 

11   Stone  iChlcago) 100 

WcHtlniEhouse  Air  Brake   Co 50 

Westlngh   Auto.  Air  A  StCoup.100 

Winchester  R,  Anns  Co 100 

Worthlugton  Pump,  pref 100 


11151* 
t   40 
1  . 

i      6Se 
♦  110 

110 
1   25\ 
1 

112 
1 


4*i» 
108 
120 

98 

33 

75 
365 
195 
207 

39 

75 
8 

75 

18 

71 


Ask. 


41 


26 
423« 
120 


105 

51 

110 

125 

101 

34 

76 


t      8 

5 

50 

..... 

97 

14  \ 

66 

1    61 

165 


105 


28 
3(0 
210 

83 

28 

120 

4 

17 

600 

1 

t'95' 
I  36 
t  >4 

26 


\  1  n  s 
I- 1 

x   00 14 

60 

t 

» 

12 

80 

70 


34 


t 

t 

100 

108 

108 

3 

18 

99 

1x41 

tx27 


1 
20 


7 

77 

m 

70 

«ifl 
37H 


10 
36 


2 

19 

X  85 

J. 

[. 


198 
213 

40 

80 

12 

90 

181* 

72 


8H 
71, 
60 

"i\ 

99 

15 
70 
63 
168 
50 

'75" 
110 
102 
118 
126 
121 
35 
340 


84i« 

35 

132 

Shi 

23 

603 

3 

ibo"" 

40 

27i« 

84 
134L2 
102 
1014 

60 

25 

"ii" 

86 
80 


160 
37 


80 
105 
104 
112 
112 
3ifl 

19 
100 

43 


78 
106 


7*4 

78 


7 
M 


U 

40 


5 

20 
92 


210 


275 
27 


50 
115* 


I  Sale,  price.        1  This  price  is  per  share,  not  per  oent. 


x  Ex-dlvldend. 


<)<)<) 


STATE  AND  MUNICIPAL  BONDS. 

It  Is  not  the  custom  in  quoting  municipal  bonds  to  Inotade  aoorued  Interest  In  the  prloe  given.     Benoe  fchli  accrued 
Interest  muBt  in  all  cas.  i  be  added  oo.    Then  rj  few  instanoes  whie     fori  role  -that  i* 

the  prices  given  are  flat  prices,  the  aoorued  Lnteieet  having  been  taken  into  aooount  in  making  them.    These  are  ludii 
by  a  special  mark,  thus  (*). 

The  figures  in  the  column  "to  net"  indicate  the  basis  OB  which  the   leouxil     -     ell  ur  the  interest  rate    which  the 
securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  present  market  pri 


Honda. 


Bid. 


i 
Net. 


103 

103 

99 

107 


100 
100 

I  Oil 

100 
1*5 
111 
109 


ALABAMA 
6s,  J alv  1.  '06, Class  B. .  J  AJ 
4-5s,  Jryl,'06.Class  A  JAJ 
4s,  Jan.  I, '06,  Class  C.  JAJ 
is,  Our'noy,rdg.l920  ja.i 
Barbour  Co.- i 4s. '29  Jul) 
Hlniillitflinl-i 

6s,  Improv.,  1919.. .MAS 
6e,  Kffaml.,  1923...  FAA 
5s,  Improv.1919  20MAS 

Jerson  Oo.-6b.1921.   A.iO 

6b,  Deo.  1,  1917 J*D 

5b,  Joly   15,  1920. ...JAJ 

Madison  Co.— 

6s,  1919,  op.  1909...  JAJ 
5s,  1929,  op.  1919.... J. v J 

Mobile- 
is  5a,  Wharf.,  1906.. .JAJ 
ifl-5s,  Plain,  1906...  JAJ 
44s,YVat.  A  Sew.,'39  JaJ  ' 

i«,  improT.,  1921      mas  • 
MobUeOo.-8s.Feb,09.FAA  ' 

6b,  Mar.,  1908 MAS 

5s,  June.  1911  J  v  I    ' 

Montgomery  -  Hb.1918  JAJ 

6s,  Jan.  1,  1921 JAJ 

bA,July  I,  192i J.VJ 

5b,  Jan    1,  1907 JAJ 

i  4s.  Water,  1928  AAC 
Montgom'yCo.-5s,':t5.AA(j 

ARIZONA 
7s,  Insane  AB.,J'ly, '05.  Jan 

6e,F"udlnK,.lan  ,1913  Jan 
5s,  FMg,  1942  op.  '12  JAJ 
5s,  Fund,  1946  op.  '16. JAJ 
5s.  Bldg.,  1948  op.  '18  J.vl< 
Cochise  Co.— 7s.  Jane,  1906 
Pre«oott— 5b,  1947  ...J  A;  J 
Tneson— 5b,  Water,  '50.JAJ 

CALIFORNIA 
4s,  Depot,  Jan.  1. 1912.JA.I 
Alameda- 4a. '03 to'il.JAD 
Lakeport.5s,  Jan  '04  t. 
Los  Angelea-6s,  lyoe  JAJ 

7s,  g.,  Sob...  Kan.  15.  1904 
Oct..  1904  to '10. A AO 

44s,  1904  to  1935      J.xj 

4s,  g.,1904  to  1939.  JAJ 

34s.  Water.  0     40. .AAO 

Oakland— 8s.  1905 Q-J 

Pasadena  Hobool  District 

44*.  1904  22  .. ..Sept  15 
Sacramento— 4s  (serial  i 
Ban  Diego    44s.'04-,4l  JAJ 
Han  Francisco- 6b, '04  A.v<  ■ 
Ban  Luis  Obi 

5s.  n..  Dee,  1.  i903to'40 
Santa  Barbara—  5e.g.,  Son 

1904  to  1941...  Jan.  10 
Stockton— 4«.'21to'40.M.\.8 
Stockton  School  Dial.— 

5s,  B'ld'g,1904  to  '21. JAJ 

CANADA 
Sfce  Foreign  Oovernment  b,  next 

COLORADO 

is,  Jan.  1, 1907 

34s,  Jan.  1,  1905 

Colorado  Springs— 

6s,  July  1,  1905  Opt.IAJ       

5s,  Water.Mav2.il  MAS       

448,  Not    1.  i912  On  '02 

4s,  Ref'tr.."29op  '14  silAf       

Denver    6b, Julyl,'05.JAJ       

6B.Vta«luot,  1908  to  1912        

5s,  1906opt JAJ       

is,  Nov     1,  1908...  MAN       

OrttndJuno.-G.V07-12.MA>       

Gunnison  Co.— 

4s,  1919  op    1909...   A  AO       

Manltou-  5s.'29op.l4MAN 
Mont  rone  Co.— 

.  Il  .  "22  op.  12.  FA  V 
Prowers  Co.  5e,  J  an.' 12  '22 
Pneblo— 6e,  1906 JAD 

6s,  Water,  June,  1914... 

44s,  Ret, "17 op. '07. MAS 
Rio  Orande  Co— 

58,  1919  op   1909... FAA 

4s,  1919  op.  1909... FA  A 
Trlnldad-^s,  14  op. '04AAO 

CONNECTICUT 

Se.War  loan.Oot  1 910.  A  AO 

BrhUeport^Se.  1908. .JaJ 

44sC'rt  H.  Jly   18.JAJ 

4s,  Corp,  July  1919  JAJ 

Bristol— 4s,  Son.,  1906.JAJ 

48,F'nd'g.Julv  1.'27  JAJ 

Danbnry —  4s,  '04  to '  1 2.1  AJ 

East  Hartford—  4e,,24  A&(  > 

Entleld-4s.  1920 MAN 

34s,g.  Park.  1926... FAA 

Greenwloh — 4s.  1913 

Hartford- 4s.'18op.'08JAJ 
4s,  g.,  FM'ng,  1918.  JAJ 
34s  g..Cap.Rerg..'22JA.l 
348,  Park,  1926  ....  JAJ 
34e.g.,  Jan.  1,  1938.JAJ 
Sb,  Tn  (untax.)  1909.J  AJ 


105 
105 
10  ' 
109 


4 


t  50 

J  5o 
C50 
I  .'.o 
i  50 
44 


101 
101 

io-j" 

180 
112 
111 


Honda. 


Bid. 


<  oltm; 


4V 
44 
44 
44 

4'.. 
4k 


4'2 
4  25 
4-V5 
4  25 

4  25 

5  10 
4-50 
4  40 


:m< 

l 
42* 
3-75 
3  7? 
3  75 
3  75 
376 
3  5< 
3  75 

4 

4 

450 

4 

4-6< 

i-o- 

■l 


3-rv 

3  8 

4 
4 
t 
4 
5 

36' 
36 

6 


lartford  School  Dlstrlota  - 
U.  Arsenal.  1917....  JAJ        103 
4b,  2d  North,  1034      JAJ       1034 
34s.  Booth.  1931... .MAW         99 
mi.  1942      M  \N  5    

Serlden- m,  04  io'10Ma>       10O 

•ferlden  (Town)  — 
S4s.  1915  to  1924.  MAN        

Ilddletown— 4s,  1915  JAJ       101 
34s.  1921 JAJ       100 

<ew  Brltaln-48, 1908.JAJ       100 

4s,  July  1,  1927 FAA       10ti 

34s.  Rerd'g,  1924... JAJ       100 

■few  Britain  (Town)  — 
34s.8oh.,,29op.'14.FAA 
4  35    <ewllaven— 4s,  1919..JAJ 

l  35       4».  School,  1928 FAA 

34s.  July.'39op.'0y.JAI 

lew  Haven  (Town)- 

4e. Park,   1915 JAJ       102 

34s.  Park,  1940 JAJ       100 

lew  London—  48.1924JAI        105 

84s,  Sewer.  1911 J  A.       100 

orwalk— 4s,K.May'35JA.<       106 
34s.  1919  to  1929... JAJ 
34s.  Funding,  1918. AAC 

»taniford,  48,  191 4... MAN 
84s,  Mar.  1,  1921  MA- 
aterbury— 14s, '05  JA. 
48.8oh.  1927  to  1946.JAJ 
34s,  1905  to  1914..    JAJ 

■  llllmaiitlo-is.  1924.AAC 

Windham— 4b.  1925.  ..AA< 

DELAWARE 

s,  School,  July,  1906.  Juh 
48,  Hosp.'lS  op.  '06. JAJ 

:s,  June  I,  1907 JA1 

fewoaatle  Co.— 
4s.  Rerd'g,Deo..'10to'2< 
84s,  1914  to  1920..     JAJ 

<ussex  Co.-lB,'06to'22J<kJ 

Wilmington— 
6s,  July,  l9O4tol908JAJ 
l4s.St.Asew.,1922  AA< 
U.S.  AS.,  Oct. 1925   AAC 

3I8T.  OF  COLUMBIA 
«65s  "Fnd.,"our.,'24.FA#  ' 

FLORIDA 
»nvalCo.-6B,  1932. ..JAJ 
54s.  1932  op  12  MAN 
CeyWest— «s,'25op  '05j.t. 
U.Augnstlne— *>s.  "27  Man 
ampa  -(is,  g.,  1921... JAJ 
5b. g  ,R..Junel.l929.JAl 

FOREIGN  QOVT'S 

British- 
War  loan,  248.1910 
Cons.  2  4s,  op 

•erman  is,  1904  J  J  A 

4s,  1905 J  J.vA  o 

8  4s,  optional A  ( 

8s  of  1902   AAO 

■tns.4s.if  .ifil. "57  op.'lt!  .IA. 

Swedish  RR.  4-3  4s,'20  FA 

Switzerland  4s,  opt'l  .11 
34s,  optional,  1911   .J  -I> 

Tnlted  states  of  M< 
6s.SllverRR.ald.opt.JAI) 
5s, s.,  Rerd'K.  '44  O.  Jan 
5s.  con.  sll.  l'n  of  '94. AAC) 
3s,  Internal  loan 

CITY  AND  STATE 
BON  1  >S 

Vmsterdam  4b,  opt'l T-T) 

\0KsburK4s,op   1906.  AAC 

rteriln  3  4s.oi>t.after'09  J-J 

V>lo«ne  4s,  opt'l.  i<>05  A ■<) 

nha«en4Bof  '01   MAN 


P 

:   A    I 


9« 

87  u 
loo 
100  k« 
101 

884 

9* 
102 


1014 

ibo4 


Ask.    Ne 


llonds. 


100  >4 


360 


l'O 
102 
100 



'".'.'.. 

•■••• 

::::: 



15<i 


JA.I 


105 


115 
| 

101 


106 
107 
113 

122S 


102  k 
100 


100 

ico" 

106 

ibo" 

102 

98 
lot 
1P24 
106 
1*14 
1014 
1024 

97 


4-2 
1-2' 

V 

10c 


3  50 
3  5( 
3-50 


3-t30 


%  B         8  4s 

107-89  42.     rrankfort  34sof  1901  M.V.- 
lamburg   4s.  yearly  from 
1904.  optional  1909    J-J 
iavanaSs.  opt  onal.     J  I) 

vlnnloli    4s.  opt 1911 

Stockholm  4s,  10«1.  I  A  i  .* 
Vienna-Is. if  ...pt  l'.UO.AAO 
Zurich  1  08.  J  I) 

•laden  ((Jr.  Duo'y)  4-  L908 

Bavaria  4s  MAN 

Hesse  3  4s.  optional  AAO 
Prussian  3b  of   190J..AAO 

Haxony  3s AAO 

■<tatc  of  Jalisco,  Mexico— 

6s. g.,  191m  to  192-     .IAJ 

6s.  «.,  1920  to  1930.  FA  4 

.i.JAD 

State  of  Coaliulla.  Mex.— 

6s,  g        113*1940 

i*1ty  of  Saltlllo.  Mex.- 
6s,  g 1910-1929 

CANADA 
is,  Dom..  Nov  1.1903. MAN 
Onelph-5s.  1910. 
5s.  A.  Ry.  deb.,   1 

1917 FAD3I 

5s.(»n8.debtdeb..20.J A  I 

Hamilton— 4s.  1920      M<*8 

Manlto  ,0  M.%N 

4s.l>rHln'i:i«.J'lyl.'29JAJ 


101  U 
1024 

100 
1014 
101 
954 
•90 


97 

884 
10O4 
100  k 
1014 

89  S 
100 
103 

1024 

4A 

100* 
iO 


102*. 
1034 
100  s 
102  4 
102 
16 


103     I   104 


1034 

look 
UO 

104W 
in  ;  \ 
10O 

8N1, 

87  4 


104  k 
101  ki 
1004 

ib's" 

i04k< 

1004 

89 
88 












105 

:::::: 

:::::. 

*ontr.-nl     it,    1936     MAN 

4s,  reg.,  May.  1937  M.vN 
is,  Mai    1 .  1088        Mvs 

3  4s.  R  i89  MAN 

Sew  Brunswick.  I'm;    nt 
4b,  Apr.   10.  1921  AAOlti 

is.July  3.i;»:io     IAJ 

is,  1932  op    H»02         J  v  - 
is,  1932  op    1902  FAA  15 

Nova  Sootia,  Prov.  of— 

is.  July  1,  1919 JAJ 

is,  Jan    1,1920 JAJ 

is,  May   1,  1920...  MAN 

Ottawa.  IMtv  5s,  190€ 

350     5sJBoh.J>eo80.'09  Js  d:ic 

:<4s.Sew  Sep.26."28  MAS 
ISO  Quebec,* 'It yi 4s.  1914. J A.i 

3-60      44s.  1922 JA.i 

34s.  g.,  July,  1930..  JAJ 

34s.  Jan.,  1931   JA.I 

34s.  July  1.  1931. ...JAJ 

Prov.  5s,  1908 MAN 

Toronto- 
is,  Iinp.,Apr.l,1905.JA. 
is,           do          1910.  JAJ 
is.  Mar.  31.  1911. ...JAJ 
is,  Apr.  1,  1916 JAJ 

QEORQIA 

3  5«'   44s,  refV,  1904  to  'If.  J  v 
3  5o   lis,  Act  of  1884-1915. JAJ 

150   148.1922 JA 

3-50  4«,  July  1.  1926 Iaj 

34s.  May  1,    1915...  Man 

<4s.  Jan.,  1930 JAJ 

lUanta— 
7b,  Water,  Jan.  1904  J  A.' 
3-85      6s,  Capitol,  Jan.  '14  JA. 
5e,  Red. .Sept.,  1915. .JA. 
385       14s.  Red.  .July  1916..  JAJ 
I  -'        44s.  Wator,  1922  ...JA 
3-85      is.  Water,  Jan. ,1923  JA 
is,f?.,Rer..I>eo.,1928.JA. 

3  75   Athens— 5s.  1922 MAN 

C7      Aignsta-68,  1915...  Faa 
I  7  Sb.  1921 MAN 

44s,Red..Mayl,'24  MAN 

4s,  1927 Aa< 

3  4s.  April,  1930  .  AA< 
iThathamCx).-5e,'04-19.J  J 
(3olumbiiB.-5s.1909..   J  A. 

5eo      4  4s,  1927 JA- 

0       taoon- 6s,  Jan.  1910  k> 
5  25      5s.  Market.Jan.1918.0  J 

1  •.«        44s,  1926 Q-.i 

ome-5s.K'd.,Jan.,,12  JA-. 

4  7  44s,  1926 JAJ 

is,  8ew.,  1920od.*07.Ja.i 

Savannah— 5b,  1909 Q  F 

I    5s.  July  1,  1913 Q-J 

IDAHO 

68,1905 JAJ 

5s,  1915  op.  1905 FAJ 

Hannook  Co.-6s,1910.J  Ai 
Hear  take  Co.— 

5  4s   Sept..  1910  to  1B?0 
Boise  ( 'ity—  5s. Imp  .July  1 . 

192  J.  op.  1912 .JAJ 

Kootenai  Co. — 

6B.g..FdK  ,1906tol5.JA.' 
fountain  Home — 

8s,  Son.,  1908  op.  'Oi.Jat 

ILLINOIS 

'Charleston— 
5b.  Rerd'K,  1903  to  19U 

44s,  July  1,1917 

"hie  ago — 

6s.Irap..Deo.31,1903to'04 
5b,  HydeP.water.'Oi.JA.) 
4s.  take  View,  1907  JAJ 
is.g.,Klvt<rImp  ,191iJ  J 
4b,  g..  Rerd'K,  1915.  JAJ 
is,  W'blH  Fair.  1921  JA- 
34s,  Water,  July '09  JAJ 
34s.  g.,  July  1.1919.JAJ 
(  hlcavo  Heights— 

6s. 1914 MA> 

1  hloarfo  Sanitary  Dlst— 
5s. Nov.  1,1 903  to'07MAN 
5s,  July  1,1911   12... JAj 
44s.Jan.l,1904to'15JAJ 
i4».  Jan.  1.  j 

is,  190i  to  1922....  JAJ 
34s.  June  30,  1918..  J  AD 
Cook  Co.— 
4s.  Ret.  1904  to *20. MAN 
...    Kast  St.  I»u1s— 

5s,  r»>f.,  1006,  Sept.  1   ... 

'■lorrfiiiiCo.—  4e,  1907  Jane 

rla.  44s.  Nov.  1,  1915.. 

>r1a  Twp  —  5s.lQ10.J  AD 

k)iUnoy-4  4s.  Ref./oi  Jo  ) 

4s.  Ref.,1911to'l7.J'ly  1 

Rockfonl— 5s,  June  1.  1904 

4  4s.  City,  1907 MAS 

..     ^prink-fleld  — 

p.l.'OS.Sep. 
I    34s.Rerk-.,Sept.,'20.8ept 
...   Tazewell  Co. — 

4s.  July.'04  to'10,  July  1. 
...  West  Chicsk-o  Town.— 
...       58.1910 JAJ 


did 

102 

102 
102 


104 
lOi 

99' 

104 
lOi 
104 
Hi 
1(  i 
99 
103  4 
lOi 


1044 

1004 
101  *■ 
lolk 
1014 


112 
118 
Hi 
103 
105 


105 
110 

108 
102 
101 

105 
108 


ABk 


To 

N-.l. 


95 


105 


100 

lie 



108 
lOi 

:::: 

112 



102 



106 


!07  -4 


103        104  k 


3-75 
3  75 


320 


3  50 
350 


350 

i 
3-75 

3-75 
375 
350 

4 


3  OO 


44 


3-75 
3-75 
450 

4-50 

4 

1-50 

550 


3  75 
375 

6 

3  75 
J  75 
34 
34 
34 
.  V 
3% 


3  75 

3  75 

3-70 


3> 
3> 

3'8 
3*8 

84 

34 

34 

34 

34 

34 


'  Flat  pries.       U  On  the  basis  of  4  marks  to  the  dollar. 


!M0 


MUNICIPAL   BONDS. 


[Vol.  lxxyii. 


Bond*. 


INDIANA 
S4s,  Fund.,  1ft  op.'lO  MAN 
3»,  June  18.  1909  opt  JAD 
Evanevllle— 6a.  1912     JAJ 

6b.  Jan.  1,  1912 JAJ 

44a,  Jan.  1,  1912...  JAJ 
48.  July  1,  1912.   ...  JAJ 
Fort   Wayne- 3  4s.  1920  . 
Indianapolis- 4s. '26    .   JAJ 
84a.Fmerg./04 to'  1 2  JAJ 
8j .  W    lnd./03to'17.MAN 
Jefferaonvllle — 
5b.  Re'dg.  Apr.  1910.AAO 
34a.  HefrtV   192.5.     VAN 
Kiici  Co  -  6s/04to'llMAN 
Lake  Co.- ft*,'03  to 'o7.. 

44s.Road  Nov  lft   o:- to'l  9 

Loganaport-  4a.  Refunding 

l9oft  to  191ft...  MaN 

Marlon  Co.-4b  Ref.'27.J.»  D 

6b.  June  1,  19.  8 JAD 

34s .F'd'g.,1904to29  JAD 
New  Alt'any- 5»  imvuj 
Pulaski  Co  5s.  1917  AAO 
Richmond- 6b. '04 1<  >'08J4  j 
South  Fend-  6e.  1908MAN 
6b,  Auk.  1.  1908....  FAA 

4b.  Jhb,  2,  1919 JAJ 

8  4s.  April,  1912...  AAO 

8alllvan  Co.- 

6«,  Drain.  '14  op.'04  JAJ 

5B,KoHd,1903  to '06  Nov 

TerreHaute-fte.  '05     MAN 

4  4b,    19<  4  to  1909     JAJ 

4e,  Fdg.May  1,1915  MAN 

Vanderhurg  Co.— 

6b,  C.  H..  1918   JA.I 

Vigo  Co.- 34s.  1919.  JAJ 
VlncenneB-  4  4s,  Rfd  1913 
WayneCo.-4  4B.  1904.FAA 

IOWA 
Black  Hawk  County— 

4b  Ref  .  1906  to  'll.AAO 
Burlington— 

4s.Rfg,  1904  to  1906.  J  AD 
Cedar  Raptds- 

4b.  19'  4  to  1919...  JAD 

3  4s.  H«h  .11  op. '06.JAD 
Council  Bluffs— 

4  4s.  Hef..   is  op.  03. A  AO 
4a.  Hch  .191  2  op  '0      JAJ 

Dallas  Co.— 48/04  to'l  2J  AJ 
Dea  Moines— 

4b,  Funding,  1916    MAN 

84e.Dec.1905  tn'l6."AD 
Dubuque- 4b,  1917.  .Faa 
EBtherxllle— 

5»*b,W  AL't  8ept.'14MA8 
Lee  Co.-  3  •48/04  to  '20J  AD 
Ottnmwa— 

4  48.Ref'g.Mar./17  AAO 

Oxford-  6a,  1905 AAO 

Polk   Co.-  34a.  Court    H. 

Oct  1,  1907  to '10.  AAO 
Pottawattanjle  Co.- 

44s.Fund  O4to'06  MAN 
Sac  Co  -  94b  '04  to'lO.JAj 
Woodbury  Co  — 

34*,  Refdg..  1914.  MAN 

KANSAS 
AtchlaoD-4e,R..  1913.  JAJ 
Atchison  Co.— 
6b.  Rerd'g..  1916...  JAJ 
4fl.  Ref  .  1929  op.  '14  JAJ 
Chantanqnn  < '<• 

6e,  Refundg  ,  1917.  AAO 

Coffey  vllle- 6s.  19*5.  .JAJ 

Emporia— 

4  4a  Deo.  '29  op  '19  Kaa 

kiln  Co  -6a,1910.J*J 

Jackson  (  o.— 

6fl,  Rfdg,  1928  op  '18. JAJ 
Kansas  Mtv  — 
6e.Ref..Oct  1,1915. FAA 

5b,  Jan    I,  1917 

6s,  Int    Imp., '03  to '12. 
Leavenworth-  5a.  '09  JAJ 
4b.  Ref     July  1    1914JAJ 
44B.Rd  Fd  '04  to'21  JAJ 
Leavenworth  Co- 
6»,Ref   July  15,1909  JAJ 
6e.Ref.July  15.1915  JAJ 
Lyon     Co      41**,     Refund 
lng.  1919  oi  tlonal   .  JAJ 
4a,  1919  op    i9«4...  JAJ 
Ba>iaiij«iii'H  lownahlD— 

6b,  RR    Aid. '16,  Opt  JAJ 

Sedgwick  Co.— 

6*48   Refdg    1910  ..FAA; 

6e,  C.  H..  1908  1909.  JAJ 

6a,  Fund, '2ft  op  '1ft  ,IAJ 

Shawnee  Co.- 4b,  '24. Man 

Tope k a- 6b.  190ft.  ...  j<*j 

6a,  Auk    10,  1912  ...  JAJ 

8*8.  RefdV..  1919     JAJ 

Wlihlta-  tfs.   191*. ...  J,vl> 

6a,»<-h..  July  1.1905. JAJ 


Bid. 


100 


Bouds. 


Bid.       Aak 


To 

Net. 


.oulevllle— 

5s.  Park.  Aug.  1, '11. FAA 
la,  Mun.  Imp  ,  1923..JAJ 
4b,  do  1923(op.ijAj 
4a,  do  Deo.  1/28. o-M 
is.  Park.  1930  .  J  a  J 

4e,Ref'g,Jii]v  1,1937  JAJ 
•"4b.  g  ,  Refg.  1940  MAN 

8*a*.  Ref.  1943 JAJ 

•ot.Tacken  < 

5e.  Ref.,  1933  op.  '13  MS 
5a,  Ref.,  1933  op.  '23.M  8 
'ewport— 

5b.  »t  Imp.,  1919. ...JAJ 
4a,  Bridge.  July. 1911. 1  AJ 
wen  Co  -  ie/17  op/12  FaA 
JwenBbo  ro- 
ta. 1930  op.  1915.  ..  JAJ 
■•endleton  Co.  — 5b,  '10.J  A-J 
oott  Co.— 
ta,  Ref  d  J  oly  1,  '04  to  '21 


Bonds. 


106 
105 
lOO 
107 


100 
100 

105 
107 


100 
100 


108 

107 

108" 
111 
112 
K8 
103 


111 
103 
113 


4 
3  '0 

4-25 


104"  4V2ft 


105  4 
113 


100 


36C 


114        117 


109* 
104 


80         95 


108 
107 


108* 

95 

116 


8  80 
65< 

36> 

3  60 
8  6( 

85< 


LOUISIANA 

.a,  Btate,  1914 JAJ  *   1054 

tchafayla  Dlst.  Levee— 
6a  Refunding,  1949  MA8  *   108 
-taton  Rouge— 
4e, Imp.  1939. Op. '09. JAJ  *    100 
oealer  Dist.  Levee— 

6e   1922 MAN*    110 

addo  Dlst.  Levee— 

68,1922  JAD*   110 

6a   1951  op.  1941. ...JAJ  *   108        115 
ifth  Diet.  Levee— 

6s.  1913 FAA  *    100*     102 

5«.  1950 JAJ"    105        113 

6a,  1962 JAJ  *    106        113 

arouroue  Diet.  Levee— 

6a,  1913 JAJ  *    101 

ake  Borgne  Diet.  Levee  - 

6a,  1912 MAN*   101 

ew  Orleans— 

7s.g.,0  B.AG.B./22  JAJ  *    137 

5b, Premium JAJ*   21m*     2194 

5s.  Preni.  (dr.  num.)  JAJ  '   255        

4e,  Jud.  exp.,  1923. ..JAJ  *    lOO        

ta.  Conat,  1942 JAJ  '    1<  H4     109 

4e,  Improv.,  19ft0...  JAJ  *    1064     108 

•rleane  Dlat— 58.1913MA8  "    100        

ontchartrain  Dlatrlot— 

U,  6s,  1912 MAN  *    110»a     116 

D,  68,1944 MAN  •    127        131 

ed  River  A. A  B.B.  DUt 

5s.  1950    AAO'   108        113 

ansae  Raaln  Dim.— 

6s,  Mar..  1914 Mar.  *   102>« 


4^> 


107 
106 


KENTUCKY 

Allen  Co.- 4a.  "04   21..  J  AD  

AahlanM 

6a.  Hch    Ri-rd'K, '07.JAD  104 

6s,  FdK.H.i>t..l»14op  "09  101 

Oovlntrion— 

6b,  Fd  .  1920op  '10  FAA  106 

•rrankforc  4»«a,Heii  '17  27  102 

Franklin   <  <■     8a,     brl 

Aug    1.  1923  OP.  '08    KAA  100 

Ss.Fnnd    J  aiy  1/08.  J  oly  10< 

4»sb   Refnnd'K.  I'M  h  J,vj  ]04 

4x,  FtofmiriinK.  1919    l.\J  HK) 

Loxli.'Km     «a    1913     F .%  A  110 

5b.  Pit.  aid.  1»1H        J  t  ,.  102 

LoKanCo.-4B/04t4>'31.JA.I  100 

*  Fiat  prtoe. 


8*7ft 
8  75 


12m 
104 


100 

10% 
102 


104 
105 


8  75 
4  it 


MAINE 

'a,  Jane  1, 1919 JAD  118 

s,  July  1,  1917 JAJ  106 

s.  Oot  1,1922 AAO  

vrooBtookCo.—  4*98'16j<£j  102 

is,  C.  B  .  Ja.De.1915. JAD  100 

A  iburn- 4s,   1917 jaj  lo2 

anRor—  os,  1905 J«J  100 

4e,  Nov.  1,  1914. ...MAN  101 

3 1*8.  Wat..  1904  to'l  O.J  AJ  100 

ath-Hee,  Mun.  1907. J<sJ  IOI 

48,  RefdK  .  1921 JAJ  103 

•elfast-48,  1918 FAA  103 

•:ast  Llvermore— 

3««e.Hoh.,1910to'19.JAJ  100 

•  oulton— 4s.  F*d    '17  AA<t  102 

ewlaton- Ss,  1917...AAO  112 

48,  k.  Oct..  1927...  AAO  lOo 

'ortland-8s.  1907.     .M*8  

ta.K  .Ref., July  1/12. JAJ  ..     . 

lumford    4a,  1919  op.  1909  102 

"'aahJnKton  Ooanty— 

4s.  1928  op    1923   ...JAJ  

'atorvllle— 4fl.K.Deo.l,27  ICG 
Wrtfltbrook-  4h,  1912  JAD 

Yarmouth— 4e.K.,1915.JAJ  104 

MARYLAND 

i**»,  Jan..  1911 JAJ      103 

Annapolis— 
«8,  8oh.,  1904  to  '28.  J  AD      

•ialtiniore— 
5a,  July  1,  1916. ...MAN      1211a 
4a,  Nov.  1,  1925...  MAN       116 

ta.  Water,  1926 MAN      117 

3>«8,  Jan.  1,  1928. ...JAJ       109 
3»«b.  July  1,1930.. ..JAJ       lo9>« 

3|flB,  July,  1940 JAJ       110>« 

3^B.  Mar..  1945.... MAH      111^ 

3»98.  Ref.,  1952 JAJ       113 

3Ha  Jan   1,1927.... JAJ      101 

Frederick  Co  — 

8»*a,  1940  op,  1920.. JAJt 
Prince  Oeorire'e  Co.— 
6a  Ct.  House.  1922.. JAJ 

MA88ACHU8ETT8 

3»M, Gold, Nov  1923.  MAN 
3>9a.  k..  July  1,  1936      t*  1 
J»«b,  Water,  1942 
3b.  k  .  April  1    1909. 
ia,  k..  April.  191ft.. 
3a.  k  ,  A].r    1    1929.. 
3a.  k..  May.  1929... 
3a.  « .,  March,  1936 
3a.  k  ,  July    1     1989 


-  3:0 


850 

8;0 


3  50 


107ii  ; 


110 
110 


.IAJ 
JAJ 
.A,v<> 
A.vo 
A.VO 
MAN 
Ma-h 
.l.vJ 


3s.  a.  Water.  Jan.  1/41  JaJ 
ArllnjfN.il  -4a.  1904  MAN 
«*,  Nov  ,  1947  ..  MAN 
AttleborooKb-  4a.  '24  jaj 
4a.  k  ,  July.  1926  ..  JAJ 
Bell. mm  3>,«.JnV32J*l) 
BoaN...      !«,    1908      .      AAO 

4a.  JVator,  1919 AArO 

4a.  I',irk    '920 JAJ 

4a,  Jul}  .  1988   .  JAJ 

3j*«.Wat..Ap.  1/17  AAO 
3H,a.  June  1.  1H32  J*f) 
3»«B.  June  1,  1942.. .JAD 


100 
108 
105 
106 

100 


8-20 
8  8 

3  2<> 
320 
3  2« 

3  2< 
320 

3;0 
3'2i 


8-40 
B  •» 

3  4' 
9   10 

3-40 


Boat  n— (Concluded)  — 
:-o«e,  Jime  1,  1923.  ja-d 
3^8,  June  1,  1933.  ja>D 
3!-js,  June  l,ly-i3..JAD 
3e,  Jan.  1,  1921 ...  j^J 
Brockton— 5s,  1910.     AAO 

4e,  May,  1927 MAN 

34b,  July  i,  1916. ...JAJ 
Brookllne— 

3-158  1904  to  1910  AAO 

Cambridge— 6s.  1904    JAJ 

4b,  Water,July,1919.JAJ 

348,  Bridge,  1939  ..JAJ 

Chelsea-is.  Oot.,  1907.  AAO 

4b.  Park.  Oct    1936  AAO 

Cllnton-3»«s,July,'80.JAJ 

Dan  vers— 4b,  1910       J  ad 

Everett— 48,  Sew  '29.  MAS 

Fall  River— 68,1906. .MAN 

5b,  May  1908 Man! 

4>«b,  Oet    2.  1913   .   AAO1 
4><b.  School,  1913. ..AAO 

4e,  June,  1923 J  AD 

3>*8,  Feb.,  1930  ....FAA 

FltchburK— 6b,  1905..  JAJ 

48.ReK.Apr.l.l922  AAO 

FramlnKham— 4s,  '08. FAA 

Oardner— 

34s,  May,  1904  to  1926 
Olouceater— 4s.  1908..  JAJ 
3^8.  Water. '04  to  "31  AAO 
Haverhill-  4s,  1927.  .IAD 
Holyoke-4s.  g.,  1927  JAJ 
,  3ke,  May,  1913 ...  Man 
Lawrenoe— 6e,  1906..  A  AO 

4b,  July  1,  1924 JAJ 

3»flS.,Nov./03  to'10  MAN 
Leomineter— 4b,  r.,26.AaO 
Lincoln— 4e,  June,  1917 

4b,  1905  to  1914 
Lo  well— 4  »«8, 1 903 . . . .  M  A  N 

4s,  Oct.,  1920 AAO 

3»«8,  Feb.,  1904 FAA 

Lynn— Se.Jan.  1,1905. JAJ 

48,  July,  1927 JAJ 

3 4b.  Mav  1    lOOft..   MAN 

Maiden— 4b. '04  A  Oft  j&d 

4b.  May    192*.     .       MAN 

34a.  Julyl     O4to'io  .TAJ 

Maynard— 4e,  1919...  jaj 

Marll.orouKh-  4e,  '15.  .J  ad 

4b.  July,  1926 . ..  IAJ 

Medford-4s.  1917..     Man 

4e,  Feb.,  1930 FAA 

Melrose 4s.  June.  1924  JAD 
Methuen-  4s,  1928.. ..FAA 
Middlesex  Co.— 

4s.  1916  tol921...  JAD 
Milton-  3  "48,  '04  to  '22.J AJ 
Natlok  -4e,  1926.  .  .J&J 
Needham— 4e,  8ept.,  1924 

4s,  ScpL.  1923 

New  Bedford— 7e, '09  AAO 
4s,  Wat.,  Apr  1, '26.  AAO 
34s,  Mar.  I.  1912... 
84s,  July  1,  1951... 

Newton— 6s,  1905 JAJ 

5s,  July  1,  1906 JAJ 

4e,8ch.,  Aug.,  1915  FAA 

4b.  Auk.,  1935 FAA 

84s.  Dee  .  1926 JAD 

N  o  rt  nam  pton — 
4e,Sohool.Jly  1.1915.JAJ 
4s,  April,  1921 
34s, k..  1904 to  1926  JAJ 
Plttetteld- 
4b,  Soh'l, 1904  to'17. MAN 
34e,  1904  to  1910.     FAA 
Qulnoy— 4s,  '04  to  '37.AAO 
34»,Apr..l904to'39AAO 

Salem— 5s,  1904 jaj 

4s,  June,  1913 JAD 

Somervllle— 548,1906  JaJ 
48,July  1904  to  1919.JAJ 
HprlnKneld- 
6s.  Water,  Apr.  1/05.  AAO 
4s,g.,Wat.,Ap.l/13.AAD 
4s,g.,8ch.,Jan.,1917  JAJ 
34s,  K-,  May.  1907. MAN 
84s,  g..  1904  to  '18.  JAJ 

Taunton— 4e.  1905 JaO 

4b,  June,  1927 J.vi. 

848,8ew.Deo.ll1930JAD 
VVaketlel.1- 

4s,Munlo..'ll  to'24.AAO 

Waltham— 4s.  1911. ..AAO 

4b.  Jan,  1927         ...  j.v.i 

34s,  July,  1920 JaJ 

Ware — 4b,  Sept.,  1911. 
Watertown— 4s,  1906  MAN 
Wel.Hter— 48,1923  op  1918 
Westfleld— 48/04  to'22AAO 
34s,  1904  to  1929  J  \  D 
-ter  — 34s,      Road, 

1905  to  1910      IAD 

\Voi,Uru-48,  1907....  AA(> 
Worcester— 5b.  1906..  JaD 

4b.  Apr.,  1938 Aa>. 

34a.  June  1,  1929..  JAD 
Wreutham— 4s.  July,  1914 


Bid. 


100 
108 
100 
101 
106 


MEXICO. 
See  Foreign  Gov'ts,  p.  909 

MICHIGAN 

Alpena  Co.— 5b,  1916  to  '32 

Battle  Creek— 
5a.  Hewer. Oct., 1910.  AAO 
5a. Water.  Bepil/17  MAS 
3  4a,  l'av.,H..|. .1,18  M  \S 

Hay  City    4a.Ref.Oot.1927 

Hay  County - 
5B.Fd'K.  Deo. '07-8-9  JAD 
4b.  lief    A. iff ..  1922  A    27 

Ben'on  Harbor- 5e, Paving 
Oot.l/u4  to  '07 I 


103" 


10l" 

ib'7" 
107 
100 

ios" 
ios" 

104 

ibo* 

104 
100 

i'67" 

99 

ios'* 
100 

101 
1U4 
105 
104 
106 
105 
106 


100 
105 
105 
105 

107* 
100 
100 

i"03" 
104 
IOS 
100 

104 
104 


lOO 
103 


101 
107 
100 


102 
107 
100 
102 
lOO 
103 

lOO" 


101 


To 
Ask.    Net. 

I 
1014  .... 
102       .... 
It24      ... 

340 

'3  50 

i3-50 

3-50 


.  350 
3-50 
3-40 
3-40 


3-50 
350 
3-50 

3V50 
350 

3*"'"6 
3-60 

3-50 

3-60 


106 


108 


8-50 
350 

3V60 


3-60 



!.".";  3  eo 


850 

8V50 
3*80 


8-50 

3-50 
3-50 
3  50 
350 
860 

3-55 
8'85 

350 
860 
8-60 
8-60 
350 


S-6* 


3-50 


8-60 

340 
3  4<> 
3  40 


3-75 

375 
8  7ft 
875 
3  75 

8-75 
375 

426 


Oct.,  L903.J 


MUNICIPAL   BONDS. 


Ml 


■  ton  tin. 


Detroit— 
7s,Water,Aug.  1,'04.  FA  A 
68,  W  L.,June,  1906  JAD 
4b,  BewerB.  Ap.1,'22  AAO 
365b,  Pud  liijp.l91xJAJ 
34s.  Pub.Imp..l930.M*8 

EbchiiuIih 
5B.Sohool.1909-l4-19.IAJ 

Gladstone-  4  4b,  '19. .  MAN 

Grand  Rapids— 
68, ('.Hall. July  1, '04. JAJ 
44b,  Wat,  Jan  1,'12  JAJ 
48,  School, Feb. 4, '07  FAA 
4b,  Market.  reK, '16  MAN 

Lansln*     Raj"!*-  190M.IAD 

Manistee— 4b  M4'(i'0»AAO 

Marquette- 4b,  1910    J  A.I 
3>*«,  Imp.,  1911 JAJ 

Muskegon— 
4h,  Boh  ,  190ft  to  *0»  MAM 
5B,Pav'g,1904to,07JAJ 

MUHkcKI'D    (    (i 

•Hu".  Jan  1.  1982  J.V.I 
4a,  8chool.'04  to  '09M*H 

OWOBBO— 4H.RefV  1920.  J  j 

PortHuron-  4s.  Rerd'g.'19 

.    4b,  Jan.  1,  193^..     ..JAJ 
84b.  Park.July  1,*20.JAJ 

Roscommon  Co.— 
5b,  Fund,,  1919,  Mar.  15.. 

Saginaw 

6b,  Water,  1905 MAN 

44B,Wat.,J'ly  1H/14  J  a  J 
4e,Ref  wat.Apr  '07  Aao 
4a.8ewer.July,  1918.  JAJ 
34s,  Water.  Mar  .  1920 

8t  JohuB--ftB.*04  to'lO.AAO 

Bault  Hte.  M  arie— 
6b,  Water.  Nov.,'13.MAN 
5a,  Rerk-,Aj.r.l,'17  Aao 
44s.RilKe.July  1.'20  JAJ 
4h.  Water.  1921  ...  JaJ 
4b,  g  July,  1,  1932.  JAJ 

Traverse  (  in 
5s,School,July  1,  '06  J  A.I 

Wayne  Oo.-4b,  1910   MAN 
34b.  May  1.  1914.     MaN 

West  Bay  Clty- 
6s,  Bridges,   1909. ..Mas 
4a,  Water.  1929 JAJ 

MINNESOTA 

04,  Ref.  school  oertfl.,Jnly 
1,1909   optional Ju'y 

84B,8taterd.J*y  1/21.JAJ 

Bralnerd— 
6s,Ref'nd..May,'04  M.vN 
6b,  RefdV.  1917    ...A  A© 

Cass  Co.     5s,  June  20,  1919 

Crow  Wlnif  <o..4s.  '19.June 
4a,  Refund..  1923 

Duluth- 
6s.  Refd., Jan.  1, "08. JAJ 
6fl,  Bchool,  1913. ...MAN 
6a,g..W»t  Al.lif't.'Ji.  J.\J 
44b, g., July  1.1626  JAJ 
4s,  g.  .  Wat.  A  L't,  '28.  AAO 

Hennepin  Co.— 
44B,C'urt-h.,Ap.'24.AAO 

Itasca  Co.— 

6a,  Fund.,  1905 Sept. 

54a,  «.,  FdK.,  1919,June. 

Mankato— 34a,Wt,'19FAA 

Minneapolis 

8a,  May,  1905 MAN 

44e,  Park,  July,  '13  JAJ 
44s.  g.,  July,  1921     JAJ 

4a.Oot    15,1917 AAO 

4s,  Jan     1927 JAJ 

S4a,8ch..Jan.l.l929jAj 

Otter  TallCo.-5B.1904JAJ 

Polk  Co.  -6e.  1908. ...  July' 

Ramsey  Co.— 5s,  1915  JAJ 

4a.  Refunding,  1905 .Mak 

44».CT.  H..19T6....     JAJ 

8»9B.May  6,  19^1      MAN 

8t.  Louis  i •«».—  5s.  190*  . i  a.i 

0t  Paul— 38,  1904 AAO 

6b,  April,  1909.   .       A*G 

5a,C.H.AC.H.,1916  JAJ 

6a.8ch.May  2.  '15  MAN 

44b, Sept  .  1917...     MAS 

4s.  Mav.  1920. ...       MAN 

34s,  Apr  30,1922    MAN 

South  Ht_  Paul-  os, '21  J&o 

Stillwater- 5»,  1912.  Man 

Winona-*  4b.  1924....IAJ 

4a,Elec.Llght  July  '04-27 

MISSISSIPPI 
9*,  State,  Jan.  l,  1907. .Jan 
4a,  State,  Jan.  1, 1919.. .Jan 
Greenville— 

8a,  Sept.  1, 1907 Mar. 

6e,  Jan   1.  1928 JAJ 

Madia  in  County  — 

6s.  RR,  1922  op.  '03.JAr> 
Meridian- fls,  1926..  AAO 
Mlsa.  Levee  Diet.— 

5a,  Ref  ,1924  op  '19.MA8 
VlokBburg- 5s,  1916.  *AA 
Yazoo  Delta  Levee  Diet.— 

6a,  Iin.,  1947  op  '17..JAJ 

MISSOURI 

84e.  State  fund*g,l908.JAJ 
Callaway  Co.- 

4a,  1917op.'02A'04.MAN 
Oaaa  Co.— 4s.  Jan.l,*13.Jar 
Dade  Uo.— 

5b,  June,  1914 op.  '04. Apr 

4a.  J'ly ,  1 919  op'og.Feb.  1 
Greene  Co.— 

68,Fd..Aug.,  1907.. .May 
Hannibal-  ' 

44a,  1917  op.  1907  AAO 
Henry  Co.— 4s. Ref. Mar  '07. 

44a.  191  ft  op.  I905..MA8 
*  Flat  pnoe. 


Bid. 


Ask 


1 1 
,Nei 


Honda. 


Bid. 


Ask. 


I.. 


Honda. 


108 


..... 

..... 

37B 

..... 

3  80 



1 

4 



4 

110 

4-8 

36* 

3  e.*- 

8*f 

3  6' 

3  6 



4 

4 

4 

...... 

4 

...... 

4 

..... 

4 

100* 


1034 


100 


3-.'( 


103 
102 


1084 


100 


•  aokaonCo  — 
....     4  4a,  C.  H.,  1904 to  '09. JAJ 

8  5<     ieffersonCity-44e,'07JAJ 

....  3  50    (anaaaCltv 

3  .*»(        7s.  park  fimd  cffs  to  1921 

....  360       5a.  g.,  (Westport)  July  1. 

1916 J*J 

4  44e,K-. Water.  1915  JAJ 

106-73     4  4s.  H.l.ool,  July,  1907  .. 

4B.('ltv   Hall.  1910    J.sl) 

4  34fl,  School,  1919...  JAJ 

..3  60      34s.  Sobool,  1923. ..JAJ 

o.- 

1-  Feb  1,  Ms  op.  'OS.MAN        

l.aru)ettc(V).  3»«6,  '21    JAJ        

8  6       .»iiiar     48,8o.  D.  '04. MAS        

*7       ftPleas'tTw'p,  Bates  Co 

8  7         44B.Ref.,'17op  '02. June       

*ettlsCo.-48,'18op  03MAN      

»7'     iallaCo.— 4a,'18  op. '03    F      

87ft    ' t Joseph— 

4a.  School.  1914 AAO       

84s,  Ref. 1921 FAA       

♦A,  Louis— 

6a,  Prop'ty,cur.,'06  AAO      

6e,  Park,  gold.  1905. AAO       

4b,  Renew. ,Bter.,'l  1. MAN       

48,  Renewal,  g.,  '18    JAJ       

3'65a,renew'l,g. '07.JAD      

8-65b,  renew. ,g.  '15. MAN       

3***,  renew.,  g.,(09    J  AD       

34s.  renewal,  g., '19  FAA      

34s, g.,  Apr.  1,  1922  AAO         96 

*ohuylerOo.-5a,19l2  Ma8      

Gotland  Co.— 

4  4s,  1904  to  1917...JAD 
VKlaila- 
44e.'27op.*02A'O7..JAJ       102 
4s.Ref.July  1.1919     TAJ 
*-prin«1icld-44B, '11  MAN 
-tulllvan  Co.— 

4a.  'lHop  03.  om  '1 3. FAA 
Vernon  Co.  44a  1918. MAS 

MONTANA 
3-*w    ia,AgTl.('ol  '20. op.  '05  JAJ 
3"60    -teav»irliea<l  ( k • 

5b,  1919  op   1909  ..     JAJ 
4  4a.  H  8oh..'21  op '06.JAD 

4       Hoieman— 5a,'19op  09JA.I 
t'asoade  Co.- 4a,  '21    JAJ 
t^ecade  Co.  8oh.  Dlst.No.  1. 
6b,  g..  Mar  1. 1915op.'05 

-<  3     OusterCo.— 68, 1915. ..JAJ 

d-8     Deer  Lodge  Co.— 

5a.  1919  op.  1909. ...JAJ 

4*    oreat  FallB— 

106V,     4«.        6b.  School,  1916 JAJ 

108*  4-8         5s.  Water,  1908,  '13  A'18 
4       Helena  Sob    Dls.  No.  1.— 
4         6a.  July  1,  1910  opt  JAJ 
419s.  Kef.lg.,'04tof22.JAJ 
4      JefferaonCo.— 
4  4»«8.  Rf.,  '04.'14A19.JAJ 

4      i.ewlB  A  Clarke  Co.— 
4  5»«B.C.H.g.,'04to'17.JAJ 

HlBsoula  Co.— 

4b. Ref  1921  op. '11. .FAA 
Silver  Bow  Co.— 
5b,  Fd.  July  1,  1912.  JAJ 
108      V2.k  Silver  Bow  Co..  Soh.  Dlst. 
115\  4-25       No.  1  (Buttel- 

13-60      4b.  g.,  1921, opt '11. .JAD 

Yellowstone  Co.— 

.3  00      5a,  Ref..  1918 op. '08. JAJ 

3  60 

I3-0  NEBRASKA 

3  60  Blair— 4s,  1919  op. '09.JAJ 

3  61  >  Dodge  Co.— 

3  60      4b.  Ref.,1919op.'09.MAS 

104i«    4*«    DouglasCo.— 58,  1907.JAJ 

4  58.1911 JAJ 

3-.'0  Fremont  Prect<Dodt-e  Co  ) 

3-M)      4s,  Ref  .  1919op.'09.MA8 

3-.*0  Orand  Island— 

101^    3V      6s.Water,Nov.l,'05.MAN 

4V5      5b,  Ref.,  1918op.'03.JAJ 

360  Lincoln— 

3  6f      6b,  1912  op.  1902. ..JAJ 

3  6r       5««.Fd.Sept.l,1912.Sepl 

3  60      68,1912  op    1902         JAJ 

3  60      SB.Soh.D  r17op.'07  MAN 

3  60      4s,  Ref.,1919op. '09  MAS 

100>4    ...     Norfolk- 

4-25       4>«B,Ref.,'19op. '09  MAS 

4      Omaha    Se.  1905 JAD 

8-60      5a,  Paving,  1905...   >&A 

3-7o      58,  SohooIDlBt,  1908.1  AJ 
58  City  Hall.  1912..  FAA 

4>«a,  July,   1910 JAJ 

44.B,  Oot.1917 AAO 

104       ....       48,  Funding,  1918  .   MAS 
4s,  Soh.  D.,  Jan.1,'19  JAJ 
south  Omaha  — 
6b,  Rerd'g.Oot  1.1904 
fts  June    191ft  ...      JAD 
6      -outh  Omaha  Jch.  Diet 
5-60      5e.  July  1,  1923.  ...  JAJ 

NEW  HAMPSHIRE 
6      6aJSun.war.,Jan.l905.JAJ 
4b,  Llb'y.July  1.  1911. JAJ 
5-50  Berlin— 4s.  Ref. .1917,  MAN       104 
Claremont— 4b,  1909    JAJ       102 
Concord— 4s.Jan.l 922  JAJ       104 

3s.Ref.Wat   Nov '21  MAN         05 

Dover- 48. 1904  to '16  JAJ 

3-75      48.  Apr.  1.  1907 AAO      loi" 

3*75  Haverhill— 

4a,  Fdg., Deo.,  1904  to '13 
3*75  Keene— 4a.  July.  1904. JAJ       101 
3-75  Laoonla — 4a,  July,  '21  JAJ       104 

4a.  1940 AAOl     107 

8-75  Manchester— 

5e,  Water.  Aug.l.'13.FAA  110 
3*75  4»«b,  Nov  1.1913..  MAN  107 
d*78  48,B'ld'g,Jan.,  1917.JAJ'  104 
8*75      3»«B,Fdg..Apr  l.'19.AAO      HO 


110 

112 

111 

102 

103 

105 

101 

101 

10£ 

964 


103* 
107  16 


116-85 


m 

4 


96 


103  »9 


1024 
107  -« 


Nashua— 4b.  1913  ..     JAJ) 
•-ujouth-4B,  '14.  MAN 

3*75  r  -4e    1922     JAD 

kiiitfuam  Co.— 
105     ]    110        ...  .    Jul \   1,1905  JAJ 

WhlN-flr-ld    4s, 191  4, op  J  a.I 

.     a 

1908  to  191 

NEW  JERSEY 
ABbury  Park-58.   V4  .JAI) 
Atlaiilk'  City     5fl.  "J*.   J  \  I. 

4-m.K.Wiv 

3  ir,       4»*s,  l'ark.    1930.  ..JAJ 

4s,  Water.  1930     .    .   J.\J 

10228  3-50  Allantu  Hithlands- 

5s.  rag..  Ma)    l.*..(H    M ...  \ 

3  75       4»*s.K ,.Wtt.J'lyl,'2s  JAJ 

3  7-".       4s. k.  Mfwrjly  1,19V 

|a*75  Bayonne— 5b,k,1911   j^J 

4»«b,  sold,  Sept.,  1916 
3-75      4b.  k  Tax,  1909... 

am. Inn— 7a.  1906...  MAN 

4>«8,  Water,  J  an, "23  JAJ 

3*0      4s.  Pavln«    1929      M*N 

1st  Rutherford     4s.  1929 

3-60  KUiabeth— 4m,  1922.       .1  aJ 

8*60   >  iiglewood~3SiB,  1930  JAI) 

3  50  Kssex  Co.— 4b,  1926  FAA 
8  50  4b,  g,  Park,  1938...  FAA 
350  3-668,  Park.' 16  to3ft  FAA 
85o  F>anklln  Township— 

4b,  Road.  1903  to '29.  J  AD 
8*75    H^-kensack— 4b.  g..  Sewer, 

1904  to  1913 FAA 

375   Harrison— 4a.  1930       J  a.I 

Hoboken-4a,  1919.  ..FAA 

Hudson  Co.— 

*»-*Ml      6b,  Ref.,  Sept.  1, '05. MAS 

3-75      4  4b   Road.  1923...     JA.1 

4b.  Road,  1927 MaN 

8-70  34a  B'dge,'05to20  AAO 
380  Jersey  City— 7s.  1000     Var 

"s.Iiup.AKcn.Clty'o.  JAJ 

7a,  Water,  1908  ....  MAS 

4  38  68,  April,  1904....  Aao 
6a,  Ffoat'g-  Feb. '09  FAA 

44      5a,gold.ABBeB8.,24  M.vN 

4         5b,  Wat'r,J'ne  1,  '21  JAD 

4 '26      5B,AsBesB,Apr.l91o  Aao 

-lv      6a.  Water.  1916         Aao 

Ss.Feb  10.'04to'ia.FAA10 

4-«      4  4e.  Water,  1925       J\i 

AH      4a.  g.Tai  Arrear  Dw  '03 

4s, n  Library. Apr.'2r-  A  o 

44      4b,  Water,  193i...     M -.  S 

l/Ons  Hranch— 5a, '13  Oi>t.. 

425   Middles.--;  Co.- 

3*9B.Bndge  J:in.,'22to'31 
Morris  Co.- 4b,  1935.. JAJ 
4-25  Newark— 

4  25  7s,  Water,May,190.'>MAN 
6b,  Corporalc.  1908.. FAA 
44s,  Water.  1915  MAN 
4s,  Refund'g,  1923  Mam 
4a.Water.Feh  1922  Fa  A 
4a,  St.  Imp.,  1906...  MAN 

34b.   1929 JAD 

3-358,  H.  8ch.,1917.MAN 
New  Brunswick— 

7a,  Water,  1904 MAN 

6a,  1906 JaJ 

4  4a.  Refund'g,  1922  MAN 

Orange — 
44      5a.  Sewer.1923  to'32.JAJ 
44b.  8ewer,  1915  to  "21. 
4b,  June, '04  to  '09. JAD 
1024    ...     Passaic  Co.- 

la.C.Hae  1910-1911. FAA 
102-70i   3*8  Paterson-58,    1909...  Fa  A 

36'       448.1934 

3  60      48.N.C.Hall.'28to'30.JAJ 

4s.  Renewal.  1923. 

102-73  3-65   Perth  Amboy  - 

44fl,Water,  Sept.  1,  1927 
Plalnrield— 4b,r.,1914  JAJ 
Rahway—  4b,  Adj. '22  MAN 

4s,  Water,  1932 JAJ 

8  7' '  Trenton— 

8-70      48.  Funding, 1911. .JAJ 
b-70      34B,8ch..Nov  1. '29  MAN 
3-70  Union  Co  4b,  Oct.  1, 1942 
3  7c   Weehawken- 44b,'11  Aao 
Weat  Hoboken— 
5a,  Redem..Nov.'04.MAN 

4  NEW  MEXICO 

1044    4      6b,  Prov.d'bt,'l9op.o9MA8 

4      els.  Refg,  1923  op    13. JAJ 

4      5e,CaB.  def.,'23op  '03  JAJ 

4      58.M111L  Inst'25op  05JAJ 

4      5s,Cap.Bldg.'26op  16MAN 

4      5a.  Ins.  Aey..  '26  op  16  J*.J 

4a.  Bldg.,   29  op   '19.   MAN 

103       4      Bernalillo  County— 

1094    4  6e.Fund'K,'25op.'06.JAJ 

5a,  1931,  optional  1921 

4>8  Chaves  County— 

5a,  1931  op.  1921...  MAS 
I  .as  Ve*a«  - 
3-80      6b,  Ref.,  '17  op.  '07..  JAJ 
330  .-sooorro  Co.— 

6e,rerg.,*31.opt'21.MA8 

NEW  YORK 
34a,  Park.  1907  8  ...  FAA 
3  50  3s,  g.,  Jan   30,  1906...  JAJ 

3a,  g..  Jan.,  1912 JAJ 

3a,  g..  1913 JAJ 

3-50  Albany— 

7e.P  O.Blta.M'yl  04 MAN 
6b. Park.  1915  to'19  MAN 
5B.W*sh.P  M'yl.'20  MAN 
4B,Park,  1904to'17MAN 
A  ihurn— 
3>»B,May,  1914to'25.JAD 
3a.  8.  C.  RR.,  1906  MAS 
Bergen— 34a,  Oot,'04  u.  *o7 


4-50 
44 


Bid. 

Ask. 

1C8 

104 
106 

•-•• 

100 

..... 

























..... 

...... 





-  *  • 

...... 

ioo" 

ioi" 









100 


101 


80 

85 


95 


To 

Net 


3-50 
350 


4 
3-70 
I  70 
3  70 
3^70 

380 

3  80 

3  90 
390 
360 
360 

3-80 

3-50 
340 
3  40 
340 

380 

4 

4 

3  60 

360 
350 
3-50 
350 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


350 
3  50 

3  25 
8-25 
3-25 
3  25 
8-26 
3-25 
325 
325 

3-75 
3-75 
3-60 

350 
350 
350 

3  50 
3  80 
370 
3  70 
3-70 

3-70 
375 


3-60 
3  50 
3  50 
8-80 

3-90 


4 
4 
4 
4 

'4"" 

4 

6 

4-55 

450 

4-eo 


106 


3*90 

2*90 

2-00 

2-90 


3-80 
360 
3-60 
360 


..  3-55 
..  3  56 

..  3  (. 


MUNICIPAL  BONDS 


Vol.  lxxvii. 


Bonds 


34s,  Bdg.  1935 FAA 

^^•Tjuly.lOOC.JjU 
78   Bridge, 'loW^  .JAJ 

6b   Park.  1924    JAJ 

5b   Bridge.  1919. JAJ 

48   Bridge.  1926 J*J 

48   School.  1920...... J *J 

48,  Water.Jan.  1,  14JAJ 
84b.  g..  19U.Ex'pt  JAJ 
iSfl  g.  1904  to '37  JAJ 
34e,'.g.July  10.1925.JAJ 
3^   gold,  1927 JAJ 

34s   gold.  1936 JAJ 

legator.  1905 JAJ 

Sb   Bridge.  1925         J  *J  I 

Baflalo-7B.;24*'25  J&J 
6s.  Parks,  Jan. 1.1924JAJ 
4«. Hewer, May  1.  13  MAN 

RUe  Oou.1917 AAO 

iS:P^.Keg.,1927F&A 
SBTRoad.  1913    ...    M 

OohoeB-7B.'04  W'13.J*J 
48,  July  1.1920 JAJ 

College  Point— 11 
7s,3uly,  1904  to'13.. JAJ 

^Xch~'l.J'lyl.l904MAN 
48:Reg.  May  1. '10  MAN 
3i«e,Redeinpt'n,'12to  21 

Far  Rockaway— H 
58.  Imp-.  1904  to '21. J &J 

Flatbush  11-68, 1911-MA8 

F^.4>0QWat./05to-29.JAD 
Hempstead-*  is.g.^iAJ 
HorneU*vtlle-S48  21FAA 
Jamaica— 1i 

4b.  Apr.  1.1917    ...... 

jameBt-  wn-4a.Water.Mar 

20,1943 AAO 

Kings  Co.-H  ... 

48.  Park,  May  1  '05  to  44 

4s  Highway,  1940... JAJ 

KOTfd.7«..15.1912J« 
3  vis  g  Wat./12to36AAO 
88.R&..Jan.l5.l914.J&J 

Long  Island  City-  -II 
78  Sept.  1/04  to*  14. MAS 
ell  FeD.  1913  to  '19  FAA 

5*  Jane.  1909 -J AD 

44s.  May  1,  1910.. .MAN 
44s  1904  to  1923.  MA8 
ITWater.Sep.  1/20  MAN 
3Vwat..Mayl/20  M*N 

Mlddleto  wn—  3  4b,  *  3 1 .  F  AA 

Mount  Vernon— 
4b,  School. '09  to '17.M  AN 

34s,  Road,  1928  ..  F*A 
Nassau  Co.-34s  '30*1*8 
Newburg-ie.  1912      FAA 

31^8,  Wat.,Sep.l/07.MAS 

^C^'to  1906.. MAN 
34s,  1904  to  1933.. .JAD 
■aw  York  City— 
7s  W  Farni8..'03tO  2147 
7B',Morrl8anla.l916to'80 
6b,  WllllaniBbrtdgeHlg  y. 
May.  1909  to'44..M&N 

58   Dock.  1908 MAN 

6B  g  Dock.  1928.  MAN 
11:  Exempt.  1913  MAN 
3^8  Pk.,Nov  1.1913M&N 
3Ws'g  Pk.,1916,Ex.MAN 
3£h  Exmt..Oct.'15.MAN 
ISeExmt..  1922..  MAN 
5^8'g.D,k/27.Ex..MAN 
«2  k  Ex..  1941..  MAN 
|ub  R.T.'48-'50.MtN 
Si!''  g  Exmt-1^52,MAN 
3-308.CO./17  21  Ex.JAJ 
3b,  Water,  1904,  Ex.AAO 
8a,  Armory. '09  Ex.MAN 
3b.  Bouool,  1913  -MAN 
3b  g  Street,  1916  MAN 
88g.book. 1924, Er  MAN 
lit  RT. .1950,  Ex.MAN 
24s  Park,Ex.,19()'»  M*N 
Niagara  FallB-  is.Maj  ,  '13 
4Y  Police.  Feb..  1914..- 
North  Tonawanda- 

5b,  Sewer,  1911 MAS 

4a.Wat.,  1924 AAO 

Nvaok  -48.  g.,  Water,  1927 
"I™, ..June.  1914  to  1923 

°3ei8f F?b.Tl9U  to  1928 

OBw'eV-3  4s,  '04  22. AAO 

Poughkeepsie- 
4a,    Bounties, 1905. .MAS 

3  lie.  Hewer,  1905 FAA 

^Bounties.  1907    mas 

Queens  Oo.-4s,  1917.J&D 
4b,  1927 JAD 

Richmond  Co.-U 
4B.Funa.,Junel,  14.JAI 

4b  g.,  July,  1.  1921. .JAJ 

Rochester -4s.  1922      JAJ 

3>«s,KergKH..l»13F&A 

34s.  Injpr..Oct./19  FAA 

gi««,B«L/83,op.'18.JAJ 

848,B'dge,Bep  i.'2l.JAJ 

Rockland  Co.  -5s.  '10.  J*J 

44  Mar.,1904  A'05.AAO 

34B.Fund..'14to'24.JAD 

Rome     4s.  Apr.15. '21.JAJ 

Saratoga  Co.—  .-.» 

34».  Feb  .1909  to  1913. 

Sohenectady—        .. 

4n  W.,N"vl/08tO'15MAN 

iter  1911 FAA 

•Flat  i>rio». 


3  5' 

3  51 


♦yTaouse— 
4  4s,  Water.  1920...  J  AJ 
4bTrM«..1929  .  ...JAD 
84s,  Water,  1928. ...JAJ 
38,Wa.Julvl.l920..IAJ 

CToy-44s,  1904 FAA 

48,  June  2.  1904. ...  JAL> 
34a.Ref.  1905to'14  FAA 

Otloa-48,  Jan.,  1904  to '19 

Watertown—  „_.. -w 

34s,8ower/llto  27. MAN 

Weatoncster  Co  - 
4b.  1904  and  1905... JAD 
S4b.  Jiuie,  1927 JAD 

vVhlte  Plains- 
48.  1914  to  1928. --.FAA 
31*8.  Water.  1930     -JAJ 

VonkerB-  4b/04  to  '25. .MAS 

48,  Water.  1917 AAO 

34a,  May.  ,10to'24.FAA 

NORTH  CAROLINA 

is.  Renewal,  1910 JAJ 

4a  Jan. 1.1913 JAJ 

is   Conetr'ctlon.  1919  AaO 
lahevlUe-  6e.  1916  . . .  J  *J 

5s.  July.  1911 JAJ 

Cnarlotte-5s.  1929^ .    JAJ 
4i«b.  June  10.  1933. JAJ 
Durham— 4  4s,J'y  1  ,'41J  aJ 
Forsyth  Co.— 

6b.  May  1,1911 May 

(Greensboro—  

375      5s,  g.,  Jan.  1,  1931. -JAJ 
"3  50  Mecklenburg  County- 

6b.  RR.  aid.  1920... MAN 

Raleigh- 6s,  1907 JAJ 

58.  1927 AAO 

4s,  July  1,1929 JAJ 

,  Reldsvtne—  I 

,3-40      5e,  g.,  May  1, 1929.. May 
Swain  C0.-68,  1919  ..JaJ 

H0V35C  Wilmington— ..  , 

1      5b,  Fund.,  Jan.l922.J  A  J 
48,g.,Ref.,J'lyl.l929  JAJ 


35' 


102?. 

105 

180 


370 


.  3  75 

.  3  75 

370 

37' 
3-70 


....  3-40: 

13-40 

....  3-601 
.  .360 
"I   " 3-60 


106 


ioo 


3-75 

3-75 

35 

3-60 

360 

3-75 
3-75 

3-35 
3-35 


365 
3-65 
3  05 
3  65 


..  350 


101 


1  Now  part  ot  new~York 


NORTH  DAKOTA 

44b,  Rev.,  Apr.  25/05.  AAO 
4s  Ref.,yulv  1,1914  JAJ 
4s,Fund'g,Mar.20/21.MAN 
4e,  Refund'g,  July  1. 1923 
Bismarck— 
44s,l9U,,16A,21..MAS 

Burieigh  Co  — 
44e,  Oct.  15,  1918 

OHIO 

"is,  B'd   of    Agrt.,  Sept.  1 

1904  to  1911 MAS 

Akron- 58,  Imp.,  1904. JAJ 

4e.Refg..  1911 MAS 

Auglaize  Co.—  .„.„ 

5b,  Bridge,  1904  to  1913 

Avondale  (In  Cincinnati)— 

58,  June,  1916 JAD 

4b,  D,  April,  1923... AAO 
Bowling  Green- 
!    5e.  Ref'g.1908  to  '17.MAS 
1  Butler  Co.— 

1     4ioB.Replen.'04tol8MAN 
44s,Bdge,,21  A*24.JAJ 
Caldwell—  ,  .  _ 

68,  Water,  1922 AAO 

5b,  Soh.,  July  10,'11-JAJ 
Cambridge—  , 

5b,  Apr.  1/04  to  10.  Apr. 

°  4^£.nDeo..  1903  to  1910. 
4a,  Imp..  1904  to'lO.AAO 
Cincinnati— 

7-3b,  May.  1906 M&N 

7s,  Nov,,  1908 MAN 

6b,  gold,  May,1906.MAN 

6s  Aug.,  1909 FAA 

58,  Sew.,  May. 1909. MAN 
58,  1930,  op.  1910  M.vN 
4s,  1930,  op.  1911.  -JAJ 
4s.  S  F..  1941  op.  *21. JAJ 
3-65 "g..  Feb..  1937.. FAA 
3Hib.  l938op.  1918  .F&A 
34s,  Ext.  to  1940.  ..JAJ 
34s,Ref.,1952,op.*32JAJ 
3b,  Wat..  1939  op.'19  FAA 
Cleveland— 
ea.B'dot  Ed.'07tol6MAS 
5s.  Vtad.,  June,1907.JAD 
5b,  Library,  1918. ..AAO 

4b,  Sewer,  1910 AAO 

4s.  Apr..  1921 AAO 

4b  Sewer.  1922 JAD 

4b.  Sewer.  19i5....  JAD| 
4b,  Bleo.  L«C  .  1925. JAD 

48,  Park.  1931    A&O 

Clifton  (In  Cincinnati)— 
5a,  Water, Jan. ,1900. JAJ 
44b,  Gen.  tmp..l919.J  AJ 
44B,Wat.,2dHnr./22AAO 
Columbiana  Co— 4b,  Fund.. 
July  20,  1904  to'll.-JAJ 
Columbus— 6b.  1904...  J  Al) 
Ka.Flre  Dep't,  1904..JAD, 

5ft,  Water.Ap.  l,'07.AAO 
4  4b,  Howcr,  1921  HU 
4h.  F   D^Junel/ie-JAD 

4h.  I )«o.  1,1927 JAD 

Cuyahoga  C^o— 
5b.  J  uTy.  1918... .....JAJ 

4s,  Fund.. '06  to '26  AAO 
Dayton    5i,  Sob.,  "00  FaA 

5b,  April,  1915 AAO 

448,  Water,  1901 
4b,  School,  '11  A  '12. JAJ 
31,8,  Wat. .'01  to '15. JAD 
D.-tlnnoe- 

-.b.  Kef..  1904  to '12  MA« 
I)elphoB-5B/16to'2Q  AAO 

City 


East  Liverpool— 
4e,  Refdg.  '40  op.  '20.JAJ 

KU  Wat  ,  1909  to '23. FAA 

48   Water, '24  to '38. JAD 

Erie  Co-48, 1909.  opt.JAJ 

^68,  KuiTd,  1903  to'07  JAD 

6s,Wter  Sep  1.1907.8ep.l 

5b, Water.  Mar.l/08.MA8 

4s,  St.  Imp.,  1905... 

Foetona—  .„,«,«« 

6s,Pvg,Sept.l,1907MA8 

6s,  School,  1904 MAS 

Franklin  Co  - 
6s,  Roa<l,  Sep.  1,  05 .MAS 
44».Mayl,'04to'08  M.vN 
4b,  Bndge/Oi  to'l9.AAO 

OaUla  CO.-58,  Jan.,  1909 
5b,  Road,  July  28/19.JAJ 

Galllpolls- 
5s,  Water,  May  1.1914.. 

4b.  Redemption,  1920 

Hamilton—  _ .  . 

5b.  Gas,  Feb.  1.1908  FAA 
44b.  1905  to  1914.  July  1 
Hamilton  Co.— 

5e.  Aug.  1.1934 FAA 

4B.Cri.,June,1936.JAD 

4B,PlkelBrdg,1918  FAA 

Jackson  Co.-4s,  1915.  AAO 

Lake  wood— 4b,  Sewer,  Apr. 

A  Oct.,  1905  to  1942.  AAO 

Lima—  _-_  , 

5b.  Impt.,  1904  to'09  J  AJ 
4b,  bewer/04  to  '25. AAO 
34s,Refg.,  Apr./30  AAO 

Lorain—  _  _.  . 

68,  Pav.,  1901  to '05  FAA 

5B,Riv.lm.,'18to32.JAJ 

Lucas  Co.— 

44«,  Road,'04to'  11;JAJ 

4a,  Cotrt-house,  '44. MAS 
MadlBon  Co.— 

6s,  Sept.  10,  1904... MAS 
MadlBonvlle—        _^      __ 

48,Sch.,May  11/30.MAN 
Marietta—  n 

6b.  g..  1904  to  1904. AAO 

58,  Paving,  1906.. ..AAO 
Marion -6fl,  1910    --  MA8 

5s,  Sewer/04  to  '17. MAS 
Martin's  Ferry— 


425 


4'?5 
4-25 
4-25 

4*25 

375 
375 

4-50 


4  50 
4-50 

450 


96 


6b,  Pav.,  Sept.  1,  1904      ; 

5b,  Sch.,  1926  to  '44.MASJ 

Mercer  Co.—  ^_  w  ^_ 

6e  Sept.,  1904  to  08  MAS| 

»llaml  Co.— 5s.  Bridge, 

J'lyl,1904.tol908..JAJ 

Mlddletown—  OACAA 

4e.  Park,  1930op.20FAA 

4WaterALt.,1920to'29 

^°R^Ap"r.2. 1914.  AAO 
*orwood-68, 1904  to  1908 

44BSXtad;119053toi909. 

)berlin-68,  1904  --.FAA 

rttawaCo.-68/04-'18  FAA 

•omeroy-68, 1914  ...MAS 

58.  Retund'g,  1917.. MAS 

44b,  Refd'g,  1917..  MAS 

'ortsmouth— 

58.  Water,  1906..... MAN 

448,  Sch.,  May  '04  to  '07 

Preble C0.-68,  Bridge  JAJ. 

1904  to  19 13.... JAJ  16 

8t.Mary8  6s,  Imp.,'08.MAP 

3  *ndusky—  „.-.. 

5b,  Wharf , Aug.l,  09. FA, A 

4b  Pavg,  05  to  *10  ..M«s 

Shelby-58,  '04  to '14    J  AD 

Snelby  Co-6b/04  to'09J  AJ 

Springfield—  ..am^q 

6s,  Aug.  1. '04  to '10  MAS 

58.FireDep.'15to'2lM&8 
Stark  CO.- 58, 1912  -MAS 
8r«ubenvllle— 48,1924  M*f 
8yoamore-5B.  water  and 
Ught,  1904  to  1920  MAS 
ntrln-48,  Sept.  1,   15  M*£ 

Toledo- SB.  1911 M.v-N 

448,  Oct.,  1919. ..-.AAO 
448  8ch.,Feb.l7.16FAA 
4a.  Park,  July  1  *2JAJ 
84.Rerg,  1930 MAN 

V6^Rdrt19irtol919.FAA 

Westwood  (in  Cincinnati)- 

8r    1909  - FAA. 

5s!  8ldewaVk,"l925..MA8 

VonngBtown- 
58,  Park,  Mar.l,  '14  J  AJ 
58  Flre.Oct.  04W  17.AAO 
5s  So.  DlB., '07  A '08. MAS 

taieavllle-448,1909.AAO 

OKLAHOMA 

Canadian  Co.- 

48,  ClU.  '23  to  '32. .FAA 
Cleveland  Co.— 

6e,Fd.,8ept.l0.19O4.Sept. 

^School.  Mar.  28.  1919 
S«,R4.rg,1920to'29.JAD 

X5BaR^;T919op.'09.JAJ 
»klahoma  City-  . 

6b,  Sch.  Jan.  1.1914JAJ 
6b.  Fund'g,  1906  to  1915 
klahoma  Co.— 
6b,  Fund.  Deo., 1904  JAJ 
68,  Fund'g..  1919  to  1922 

'Y^iT,  H!erg/20to'29.AAO 
eoumsch— 
7b.  June  1.  1912 JAJ 


A>k.   Net. 

4-50 

...  -4-50 

.    4  50 

'......  4'20 

4-50 

4-50 
".".Ml  4*£0 
450 

4-50 

|450 

1 

4 

4 

4 
450 
4-50 



450 
450 



4-20 
4-20 



4 
4 
4 
4 

..... 

4-75 



4-25 

4  25 
J  425 



450 

'  450 

4 
4 

4-20 

420 

4-50 
4-50 
4'50 
450 

450 
450 

4-25 

4-20 

4-25 


5 
4*25 
4  25 
4  25 
4-50 
4-25 
4  50 
460 
4-50 

4-20 
4-20 

4-20 
4-50 

4-25 
425 
450 
425 

3-90 

3  90 

4  20 
4  25 

4-50 
4-50 
4  10 
4*10 
410 
410 
410 

4-10 

3-60 
360 

4-10 
410 
4.10 
4-10 


98-06 
100 


,    113 
...104  50 


104 


107 
104 


100 
112 


103 
1084 


Oct.,  1903.  J 


MrNICIPAL    li()M» 


<>l:* 


■i,. 

Net 


Bond*. 


OREGON 

A*tor1a-6B   it..   n»25    J*! 

Baker  City  5e,  1923..  JAJ 

Portland 
6a,  u  ,  Hewer,  moii  jaj 
6s,  Sob.  Dint..  1913.  .AAO 
6a,g.,C  H  ,  1928..  JAJ 
5b.K-.Wh  ..My  1,1923  JAJ 
5b,  g.    Bridge,  1925  AAO 

Port  of  Portland 
5k.  *  .  .Inn    1.   1922.  JAJ 

Union  Co  Sen  I>iKt  No  1- 
.">sg  ,  1919  op    09.     JAI 

WiMO  Oo.-7a.Hch.H«p..'04 

PENNSYLVANIA 

6a,  Agricultural  College. 
Feb..  1922 FAA 

4a,  Fund V.  Feb.. 1912  FAA 

84a.Puud.,Feb..  1912  FAA 

Allegheny-  ib  1903  19.Var 
4a,  '07  -13. '17  A  27.JAJ 
34b,  1904  to  1931     AAO 

Allegnrii)   <  0 

5a,Coiiip..l913to'40.JAJ 

*     4a,  Riot.  1906  opt        JAJ 

84b,  var   1908  to '32.  var 

Braddock44s. '04  to  16M-8 
44k   1904  10  li'30    AAO 

Bradford— 4s. '06. '16  A '26 

Cheater  4s. Soh,  1914. JAJ 
3i-n     1029 

DunmoreS  I)lBt4fl.'07to'22 

Erie    4a. '21.  op   '11.  July 

Harrlfll>tinr-lB,  1920.  .JAJ 

Honieatead— 
5-40b,  Sept.  1,  '15.   .MAS 

Johnstown-  5a,  1921  JAI> 
44a,  Sept.  1,  1923..  MAS 
4a,  Fire  alarm,  1923. JAJ 

Lanoaster- 
4a, Wat.,  Ap.,'05to20.Q-.l 

MoKeeaport-  6b,  1907. JAJ 
5a,  Water,  1911 JAJ 

Philadelphia— 

6a,  Taxed,  1904 JAJ 

4a,  Dec,  "03  to  '04  .  JAJ 
84a.  Deo.. '04  to  '24  JAJ 
34e.  Deo  31  1906.  JAJ 
34b.  Deo  .  1907 to26  JAJ 
S Ha,  Water,  1931...  JAJ 
Sa.Nov  1  ,l»03to'19  MAN 

Plttaburgh- 
7e.  Fund  debt,  1909. JAJ 
6a,  Water.  Jan.,  1908  JAJ 
5a, Fund. debt  ln>p  '13J-D 
44a.  School.  July.  1919. 
4a,  romp..  Jan.. 1915.JAJ 
34a,  Ref.  .Apr.  04  to  '09. 
84a.  April.  1930...   AAO 

Beading— 4a. '04  to  24  AAU 
4a,  Apr 

Schuylkill  Co  - 
4a, Oct.  l,'16op 
8a,  Jan.  1,  1921  opt.  JAJ 

Scranton— 
44a.  School,  1920 
S4a.  June,  1915.. 

Bteelton- 
3HB.Srh.Dlat., 1930  JAD 

Wllkea-Barre— 
84a,R  d'g..  '05  to29.FAA 

WllllaniBport 
84a,  Kef  .'29  op. '09. MAS 

RHODE  I8LAN0 

34,  g  .  s.  H..  i!i:s4  JAJ 
8a, State  II  .  July.  '38. AAO 
Brlatol-  34a.  g.,  '30.  MA8 
Burrlllv111e-4e,  192'.  Ja.i 
Cranaton-4i>  g., '39.  MAN 
Eaat  Provtdenc 

4a.g  .Fdg  J'nel6,'47.JAH 
Lincoln-  4b  1928...  AAO 
Newportr-  4a,  g.,  192 

4a.  May  15,  1948. ..MAN 
Pawtueket— 
4a.  g..  July,  1910...  JAJ 
4e,  g  .  May,  1937. ..MAN 
Providence- 
da,  g.  July.  1906... JAJ 
4a,  g. .Park,  July, '21  JAJ 
4a,  g..  Apr.,   1927.    AAO 
84a.  g  .  Wat..  1916  MAS 
34a.  g  Sewer.  1928  AAO 
34a,Sch.A  Br.,1929  MAN 
3s.  sew   A  imp     "29M**J 
Warren- 4k. '04  to  '22.  AAO 
Westerly     4a.  1927...   Mo 8 
S4a.W  ater.  Feb.,  '29. FAA 
WoonBochet 
4e,  g.Rerd'g,  1919  AAO 
84a. Wat  .Mayl.'Sil  MAN 

SOUTH   CAROLINA 

44a,  Blue.  19/8 JAJ 

44a,  Refund'g  1933.  JAJ 
Aiken-  4  4b.  1 949 ...  J  AJ 
Charleston- 5a. Oot'22  AAO 

4  4s,   1928 AAU 

4a,  Jan  A  July  1909  JAJ 
Cheater- 5a. '37  op  '17  ja.i 

SOUTH   DAKOTA 

44a,  Herd. .May  1  07  JA.» 
4a,  Ref*d  g,  Bept.,1909.JA.i 
34*.  Bern'g,  Nov.,  '12. JAJ 
Aberdeen-  6e,  1916 JAJ 

5a.  Oct  1.  1904  to  1918 
Cuater  Co.-6e,  l*2oop.  '10 
Faulk  (."0.-68, 1915.. h. -an. 
Hanson  Co.- 6a,  1908.  JAJ 
Marahal".  Co.  — 6k,  1915  JAJ 
Mitchell-  ua.  1914...  AAO 
Watertown  6e.  1909.  JAJ 
Yankton  Co.— 

4a.  Rfrtg.  'OP  to  '19  MAN 

"  Flat  price. 


JAD 
JAD 


Bid. 


109 


96 
100 
106 


108 
105 
107 
109 

101 

106 


108 
100 


111 

1084 


1104 


To 

Net 


4  ?• 

440 

J  H- 
3  Hi 

3-8f 
3'8f 

3-8.' 

4 
4 


3 


Honda. 


3 

3  60 

3  50 

I  M 


3-50 

3-M 
850 
1  <  0 
i  (  0 
4  00 
it' 
376 
4  04) 
4  or 

3  60 


105 
100 



116 
115 

iio' 

107 
100 

::::: 

l  i  I 

3-75 
3  7.' 
3-7.' 

3601 
3  60 
3  0< 

3  40 
3  40 
3  4( 
3  40 
340 
340 
3-40 

345 
8  4. 

8-45 
3  4.' 
3-4  6 
345 
3  45 
3  66 
3  55 


3-50 

3-60 

3  6' 

4  00 

:)(»o 
8-76 

3-30 
3V6» 


34( 
341 
3'40 
3  40 
341 
3  4<> 
8*4  C 
.«  60 


4-36 


a 

3 

3  3.' 

4  2.' 
4  26 
4-7.' 
4  76 
4-7.' 
4  76 
47: 
4-75 

f2h 


TENNE8SEE 

(a,  Corn  promise.  Jan.l,  '12 

1 4a. Penitent. Oot.'13.  AAO 

i4a,  Redemp  .,  1913.  AAO 

.x    Redemption,  1907. AAO 

3a,  BetUeinent  (100)      JAJ 
>'t  (lOO0l.1913.JAJ 

3e,  Scrip 

Chattanooga— 6a,  '09.. AAO 

Davidson  Co.— 
6a.  Aayl..  1908  A '13. JAJ 
44a.  1915 JAJ 

Hamilton  Co.— 
5k,  B'dire.Oct  1. '09. AAO 

KnoxvlUe-  6a,  1915. . .  J  A  < 
5a,  g.,  Imp.,  1921.  AaO 
4a.  Funding.  1929..  JAD 
4a.  Hoap.,Junel,'29  JAD 

Memphis— 

mp.,   1915 JAJ 

in  p..  Flip.  '07..  JAJ 
5e.  Market,  1917.  '22  A'27 
44,  Refdg.,  g.,  1926. JAJ 

Nashville— 
6a.  Funding,  190.V  JAJ 
6b, Water,  1911  A8OAO30 
6a. Water.  1918.A8OAO30 
54a,  Bridge,  1906.  AAO 
6a.  Hewer. Deo. 1911  JAD 
5a,  Water,  1921  ....  Jam 
5e,  Haymark.,1922   MA> 

44a.  July,  1907 JAJ 

44b,  Apr    1,  1923. ..AAO 

4a,  Water   1919 JAJ 

4k. Mr  A  Sewer,  1926. JAJ 

North  KnoxvlUe— 
58,  1919 MA8 

sevler  Co.— 6a.  July,  1913. 

TEXAS 

Austin— Refunding  3a.  Juh 
i,  1931 JAJ 

Bell  County— 5b, 1909. Apr 

Bexar  Co.— 
6s.Ct.lI  Feb  ,'34op.'04  A 
5a.Ref.,  Jan  ,  1939 op. '09 
44a.  1939  op.  '09. Apr.  li 

Brazoria  Co.— 
6e,  CL  H.  1919  op.  1902. 

Dallaa- 
7a,  RR.,  Apr.,  1904. .AAO 
6a,  Funding,  1917.   A  AC 

5b,  Water.  1917 JAJ 

5a,  June  1,  1:31 ,JA1> 

5a,  Fd.,  July,  1931.  .JAJ 
5e,K., Aug. ,1928...  KAA 
4a,  Water.  1940  ..  ..JAJ 
34a,g..Aug  1.1939.FAA 

I>enlaon-6a,  1904 JAJ 

5e,  1912 JaJ 

Kl  Paao  5e,  '29  op.  '14. FA  A 
5a,  Water,  1919  op. '09..  F 

Kort  Worth- 

6e,  Water,  1922 FAA 

5a.  Ref  .  1920 JAJ 

4a.  Rerd'g,  1941 JAJ 

Oalveaton— 
5a,  F'd'g,'15op.'05.MAN 
5a.  Wat..  1928  op.  '08.JAJ 
5a,  Lim.  debt,  Sep.  1,  '21 . 
5a,  l.iin  debt,  Junel,'23 
6a,  l.lm    debt,  1927 

Houaton— 
Ob,  Funding,  Jan. '12. JAJ 
6a,  Comp  .Jul)  .1918. JAJ 
5a,  Ref,  J  an.  1,1923  JAJ 
5a,  Hew.J4ov.15,  '39. MAN 

Lavaca  Co.— 
5s.  1904  to  1937,  Apr.  10 

McLennan  Co.— 
6a,  Bridge,  1909. .Apr.  10 

ParL>-6e,  1912  to  '37.  JAJ 
6b.  Imp..  Jnna  .1930. JAJ 

>an  Antonio— 
6a,g..F'd.,'15op.'05.JAJ 

5a.  1917   FAA 

44a,  impt.,  1921.    MaN 

Sherman- 6b,  Ref.' 12  AAO 
6b,  Funding.  1930  AaO 
6b.  Water    July,   36  AAo 

1  arrant  Co.  4a  Ref'dV  '18 

Waco- 6a,  Gold,  1928  AAO 
5a.  Imp.,  1920 MaS 

Waller  County- 
44b,  Kef.  '18  op.  '08. AAO 


Bid. 


»o 

107 
107 

"93 

94 

110 


102 

102 


114 
104 
110 
107 


68 
104 


100 


100 
IOO 


100 


M 


re 

105 

112 

119 


75 

106 


101 
102 
104 
102 

103 
95 
94 

. 

65 
65 
65 
65 

103 
100 
100 
101 

100 


114 
103 

101 

102 
97 


U.  S.  OF  MEXICO 

See  Foreign  Gov't* ,  pa  ge  909 

UTAH 

!">b.  Territorial,  1912..  .JAJ  ,     

34a.  Refond'g.  1920     .JAJ       

Logan- 5a.  g.. '07    Jan.  31       

Ogden— 6a,  g.,  1911  op 

5a,  1913 MAN       

44s.  191«op  1908.   1-AA       

4s.Ref  8ch  ,22op.'12JAJ       

4s,  Kefg    21.  op.'ll.jAD       

salt  Lake  Clty- 

5s. Gen.  f  <1  ,'12op.02.JAJ       

5k.  Funding,  1912.     JAJ       

5a.  Fund.  1914...     MAN       

5a.Bch.  Dlst..  1913.   1AA       

4a.  hel..  Jan..  1921     JAJ1      

4s,  W't'r,   20  op.  'lO.AaO       

"alt  Lake  County— 

6s.  Kd..  1916  op. '06.  FA  A       

Wel>er  Co.— 

5b.  June.  1912op. '02  JAJ       

VERMONT 
6a.  Agric  <  ol.    1910.  JAD 
"aire-  4b  Water, '21.  JAD 

84a.  1922.  op    1918.JAJ 

ennintrton— 

4B.July  1,1917 JAJ 


116 


103 
105 
104 

108 
97 
96 

75 
75 
75 
75 
75 

K6 
101 
102 
103 


116 
104 

102 

104 

99 


101 
101 


4 

4 

4 

4 

4 

4 
37f 
37.' 
3-7" 
3  7' 
37/ 


4 

4>- 


450 
4  .V 

l  .^| 
4'0 
4-50 
4  .''O 
4  60 
4  60 


Itttnda. 


«H 


•90 
4-9 

c  v 

4 


4U 


J-.  f 

3  to 
t  '( 
4M 
40< 

•I  C(V 

4  |M 

4  00 
4  00 

4-(X 

1  r> 

4-    ( 


4    B 


3-0 

3  7( 


13-70 


tratUelioro  4s.  1904.. JAJ 

4a.  Jan   1.  1918 JAJ 

B  irlliKfton  4k,  i:>08..JAJ 
MlddlH 

4k.  L84I  op.  1921..  MAN 
N'e  araoit— 4e,  g.,  1920. J  AD 
pinltney— 

4a.  June  1,  1910  to  1918 
K  H'klngham— 

ta.Jan  ,1904  to  1917  JAJ 
Ritlaud-4.B.g  .  1926. MAN 

VIRGINIA 

3a.  New,  o.,  1932 JAJ 

2  3a  Funded  debt.  "91  JAJ 
6a  deferred  ctfs     1871... 

Brown  Bros  certfs 

Danville— 8e, '04  to'll  JA.I 
5a.  Nov  1,  1927..  .  MAN 
4K.8treet  I  in, J  ly,'29.J  AJ 

Lynchburg— 
8a,  1904,  '05  A  '07. ..JAJ 

6a,  1915 JAJ 

5a,  Perm.  Imp.,  1916  JAJ 
44s.  Refunding. 1927. 
4B,  ReMK'.,   1935        Mas 

Manchester— 6a,  1931.  ja.i 

Newport  Newa — 
44e,  1928  op.  1918.  AA(> 
4B.PaVk-AHef"K,'41.MAN 

Norfolk- 
6a,  Renew'l,  Jan.  "14.JA.I 
Sb.  Renewal, Ap.,'ll.AA«' 

4a,  1930 MAS 

t-    '..  neral.  1929  ..MAN 

Pit«-rBburg-8e.  1903  MaN 
6e,  1905 FAA 

R  chmond— 

88,1904  to  1909 JAJ 

6a,  1904  to  1914 JA. 

5a.  1920  to  1922 JAJ 

4k,  . Ian .1,1924  to'26  JA.I 
4a,  Refd'g,  reg.1929  JAJ 

WASHINGTON 

34b,  Fund.,  Apr.  1905.  A  nr  1 
Clallam  Co.-4  4«.  '21  MAN 
King  (  O.Sch.  Dlaf.No.  50- 

44a,  Hept  1.  1H19  MAS 
King  Co   f-ili.  DIkI.  Nol.- 

44a.  g.Sept. 1,1920.  MAS 

llncoln  Co.— 6b,  1912. Hept 

10.— 

6k  Fund  .'ll.op.'Ol.Ju'el 

( ■-.  Apr.,  1914,  op.  'o4     A 

5a.  May  2.1912 May 

Pierce  Co  sch.Dist  .n<   \i> 
4  4s    refd'g,   1920.  FAA 

h^Httlr>— 

5s.F'dg,g.,July,1913.JAJ 
5a,  g..  Gen.,  1912      A.v 
4b,  Library,  Oot   15,1922 

Spokane—  6a.  Wat'r.'ll  AAO 
54s.  Feb  1,  1918...  FAA 
6s, g, Rerd'g.  Hept. 1.1914 

Spokane  Co.— 6a, School. 
I>iKt.,  July  1.  1910.    JAJ 
4s,  ref.,  1921,  op.'ll.jAD 

Stevens  Co.— 
44",f  und.'22.  op.'12.MAB 

lacoma— 
6b,  Apr.  15.  1911. ...AAO 
5a.  g.,  Fund.,  1920.  FAA 

Whatcom  Co  6a.  191 1  Dec 
44B,F"dK.,'22.op.'li'.JAJ 

Whitman  Co.— 5a.1912.Apr 

WEST  VIRGINIA 

Cbarleeton— 
4  4a  Sch.D1st..*29op  19. 
46,Sept  1  ,'22,op.  12  SepL  1 

Huntington— 
6b,  Paving,  Oct.  1,  1921 

farkeraburg— 
5a,  Parkjune  1/16. June 

■  lieeling— 
6B.Bdge.,Nov.,1924opt  N 
5s.  City,  July  1,1919..  J 
4  4k. Bridge,  J'ly  1,1924  J 
48.  ReL, '12  to '36. .July  1 

WISCONSIN 

Bayfield  Co.- 
6a,  g.,  July,  1915. ..AAO 

Burlington  6a,  Boh.,  1906.  F 

(.reen  Bay— 
5a.  1904  to  1917....  JAJ 
4s,  Refg,  1904  to '20.  JAJ 

Kenosha— 
34s,  1919  op.  1909     JAJ 

lacrosse— 5a,  15op.'05jA.i 
34a,  RePd'g,  1919  .AAO 

Milwaukee— 

5b,  July  1,  1907 JAJ 

5B.LlbyAM.i.'04to'17JAJ 
48,  Wat.,  1V04  to '07  JAJ 
34s,  Jan. ,1904 to'21. JAJ 

Milwaukee  Co.— 
5a,  Build. .Juljl, '07. JAJ 
ool.Jufy  1,'14.JAJ 

Kacine 
6s.  Adlnst.,  1912.. ..Apr 
4s. School,  June  1/13.J  AD 
34a,  Sen..  1919  ...July  1 

•»outh  Milwaukee— 
5a.Wat'r.Oct.l.l913AAO 

WYOMING 
«a,  Cap  ,  1904  to   11.  Jan  1 
'is,  Unlver.    Bulld'g,    1904 

to  1911 Jan    1 

1  heyenne— 

6s.  Ref..  1909  to '29. Jan  3 

6s.Refg..'31,opt.'llFAA 
Kvanslon—  5s.  1930op  'I4i 
l.usk- 6s. '32.  op. '1*.  Jan 
linta  Countj-4U8,Refdg 

July  1,  1909-1918.. ..JAJ 


Bid. 

100 

105 
101 


104 


91 
914 


108 

105 


128 
118 
110 
104 
104 


Aak 


91  U 

914 


105  «i 


1034 
112 

102 

102 


106 
106 


104 
108 


1C9 


10 
Net. 


370 


3-70 


370 

370 


4 
375 

4-75 
476 
4-75 
430 
3-70 
4  55 

380 
8  H 


375 
425 

412 

44 
425 

4-50 
4-25 
4  25 

4-20 

44 
44 

4 

44 
44 
44 

4-fO 
4-50 

4-50 

4-50 
4-60 
4-50 
4-50 
44 


426 
4-25 

4-26 

4  25 

4 

4 
380 
380 


4 
44 

4 
4 

4 
8-75 
376 

3-45 
<»45 
S46 
345 


3-75 
3-75 


3-60 

350 

4-OC 
4-00 
4-70 

00 


914 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  and  Canadian  bank  stocks. 
^^  Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where   names  oj  the  banks  are  printed  in  italics,  fuller    returns    may   be    found  m  the   aavertvsing  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 


Oavital. 

Surplus 
<*  Profit*. 

dross 
Deposits. 

9 

fr 

Bid. 

Ask. 

Birmingham— 
Alabama  Sat.  Bank. 

9 

9 

Per  share 

200,000 

41.738 

1,268.472 

100 

no    1  .... 

Ala.  Trust  4  Sav.  Co. 

100.000 

18,<O0 

200.000 

100 

100 

Amer.  Tr.  A  Sav.  Bk 

100.000 

New  Org 

anlzatioD. 

100 

1O0     110 

BiriiilnKh'iiiTr.&Sav 

500.000 

189.277 

2,613.247 

100 

125       

First  Xational  Bank 

300.000 

370,1  i3 

4,8i!»,i;n 

100 

325     350 

Jefferson  Co.  8a  v.Bk. 

100.000 

71,746 

883.S..O 

100 

115      125 

People'sSav.Bk.&Tr 

75,000 

13,f/93 

660,350 

00 

1(0      110 

Mobile  — 

Per  share 

First  Nat.  Bank 

300,000 

577,134 

1,966.336 

100 

350     385 

Merchants'  Bank.... 

150,000 

22.108 

383.4«9 

100 

130    1 

150. OOO 

47C  529 

1,641,695 

IO< 

550     385 

Central  Trust  Co 

250.000 

80,6 1 2 

304,083 

?5 

City  Bank* Tr.  Co  .. 

MONTUOMERV— 

500,000 

358,813 

1,330,118 

100 

200    |2()5 

Per  share 

First  Nat.  Bauk.  .. 

225,000 

P3.204 

927,569 

100 

135 

140 

Fourth  Nat.  Bank... 

200.000 

46.835 

317.846 

100 

129 

132 

M.ttPl.FareyN  Bk. 

50",000 

176,932 

2,206,593 

100 

1*9 

171 

Union  Tr.  A  Ha  v. Co . . 

100,000 

6,664 

147.523 

100 

105 

108 

ARIZONA. 


Phoenix-             i 

Per 

share 

Nat.  Bk  of  Arizona.) 

100.000 

53,047 

455,613ll00 

146 

Phoenix  Nat.  Bank.. 

100  00  ' 

77,934 

621.7881100 

135 

150 

Val.  Bk.  or  Phoenix  1 

100,000 

31,210 

482.505  100 

100 

no 

ARKANSAS. 


Little  Rock- 

Per 

«Aure 

Bankof  Comnieroe. 

100,000 

57.500 

800,0nr 

2. 

* 

37  L, 

Citizens'  Bank 

100.000 

66.907 

747.292 

St 

43-80 

Exchange  Nat.  Bk. 

200.000 

67,349 

1,314.807 

LOO 

136 

German  Nat.  Bk.  . 

300,000 

228.477 

1,903  310 

IO< 

' 

1 50 

State  National  Bank 

100,000 

6,829 

327  30 

1 00 

115 

Little  Book  Tr.  Co 

50.000 

25.000 

200  .Ooo 

26 

.... 

Mercantile  Trust  Co. 

100.000 

4,059 

141,  *91 

10O 

.....* 

104 

Union  Trust  Co 

100,000 

29.487 

418,715 

100 

135 

CALIFORNIA. 


LOP   ANOELES— 

American  Nat.  Bk  . 
B'way  Bk.  A  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Dollar  8. Bk  &Tr.«'o. 
Farmers'  &>  Mer.Nat. 
First  National  Bank. 
German-  A  m.Sav.B'k 
Los  Angeles  Nat.  Bk. 
Los  Anireles  «av  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  8t.  Havings.  Bk. 
Merchants'  Nat.  Bk 
Nat.  Bk. of  California 
Security  Savings  Bk. 
South'nCal.  8av.  Bk. 
South w'rn  Nat.  Bk. 
8tateBark&Tr  Co 
Union  Bk.  of  Sav'gs. 
Oakland— 

California  Bank 

Central  Bank 

First  National  Bank 
Oakland  Bkof8av'gs 
Union  Nat.  Bank. 
Onion  Savings  Bank 

SACRAMr  NTO— 
California  State  Bk.. 
Far  <&  Meoh  8.  Bk.. 
N.  B.  D.O  Mills  A  Co. 
People's  Hav'gs  Bk  . 
Sacramento  Bank.   . 

San  Fsamcisco— 
American  Nat.  Bank 
Bank  of  California 
City  A  County  Bank 
Columous  8.  A  L.Soc. 
OrooK'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Amcr    Bank 
French  Havings  Bk 
German  sav   ,v  LrfMB 
GermamaNat.  Bank 
Hum »><  lilt  h»v.  A  L.. 

Mission  Bank  

Mutual  Hhv'ks  Bank 
Nev*<laNat.  of  H.Fr 
San  Fran.  Nat  Bk.. 
8.  Fran.  Hav.  Union 
Sav.  A  Loan  Hootety 
Security  Havings  Bk 
Wells.  Fargo  <V  Oo.Bh 
Western  Nat.  Bank. 
Cal  Hafe  Dep.A  I'.Oo 
Central  Trad  C»  . 
Commerol  .lBk.ArTr. 
Meroantne  Trusi  Co 
Onion  Trust  Co 

San  Jose.— 
Bank  of  Han  Jose. . 
Oomm'l  a  Hav'gs  Bk 
First  National  Bank 
San  Jose  H.  Dm  Bk 
Security  Htatc  Hank 
Gard.  C.  Bk.  A  T.  (Jo. 


1,000,000 

250.000 

100  000 

200.000 

650,000 

aSO.OOO 
al.000,000 

400,000 

200,000 

500,000 

100,000 

555,000 
6100.0O0 

200.000 

200,000 
6100.000 
6100.000 

300,000 

500,000 
50,000 

200,000 
300,000 
300,000 
48O.0OO 
150.000 
300,000 

350.000 
189.000 
500,000 
225,500 
400,000 

1,000,000 
22.00O.0O0 

2  50,000 

100,000 
1,000,000 

650,OO<  • 
1.500,000 
1,000.000 

600.0OO 
61.000  000 

300.0  0 

soo.oou 

a  100.000 

300.000 

3,000.000 

500.000 

1.0OO.OOO 

6    750.0OO 

«30'i,000 

•  500.000 

y  200,000 

l. OOO. OOO 

•1,600,000 

a84.9HO 

1,000.000 

1.156.80O 

300.OOO  182,820 
300,000  6.274 
300,000  180.285 
300.0O0  450.000 
100,000  6.241 
200.  ooo  51,560 
CANADA.-  BeeTait  page 
COLORADO. 


POLORADOSPR'08-| 
Paso  Nafl  Hank 
Exchange  Nat.  Bank 
First  National  Hank 
Colo  lit  *  T 


800,000 

100.0O0 
100.000 
300.0OO 


88.395  2,168.642 

I  I 

864.092  :(.2oi.i«9 

50.3  79  1,268,318 


10.1 


Per 


COLORADO.— (Concluded.) 


Denver— 
Capitol  Nat.  Bank... 
Ct-utral  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
First  national  Bank. 
Nat.  Bk.  of  Comm'oe 
West  Bk  cfc8.Drp.Co 
Continental  Tr.  Co.. 
International  Tr .  Co. 

Leadville— 

American  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  ... 
Mercantile  Nat.  Bk. 
Pueblo  Havings  Bk  . 
Pueblo  Title  &Tr.  Co. 
Western  Nat.  Bank.. 


Capital. 


Surplus 


Gross 


<&  Profit*.,   Deposits 


9 
300,000 
100,000 
500,000 
500,000 
250,000 
1.000,000 
200,000 
100.000 
300.000 
250,000 

100,000 
100,000 

300,000 
100,000 
50,000 
250,000 
100,000 


8.376 

30  529 

251  49' 

877,048 

8.09U 

1,025.436 

81.602 

40,804 

217,939 

213.50o 

30.059 
45,613 

222.127 

35.258 

17,829 

New 

25.923 


P'r  Bid. 


788,826 

1,410,89: 

10,037,464 

7.031.034 

I  983,067 

20.851.108 

2.139,218 

790.915 

637,116 

3,943,469 

385,753 

1,969.550 

H 

6,826,593 

716.116 

930,044 

Company. 

732,855' 


loo 
100 
100 

10o 
100 
loo 
100 


100 


100 

100 
100 
100 
100 

loo 


Per 


Ask. 
shart 


nal   p 


115 
1?0 
100 
120 


Per  abort 


riet. 


130 
150 
110 
135 


CONNECTICUT. 

Bridgeport— 

Per 

p(Aar« 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

240,595 

874.581 

50 

90 

250,000 

246.835 

1,000.057 

100 

155 

Connecticut  Nat.  Bk. 

332,100 

216.847 

1,063  697  IOC 

157 

First  National  Bank. 

210,000 

234.4  >8 

1,1*8.584  IOC 

185 

Pequonnook  Nat.  Bk. 
Bridgeport  Trust  Co. 

200.000 

127.404 

698.045 

100 

150 

#139,600 

56.392 

848,513 

100 

Hartford— 

Per 

jshart 

J£tna  Nat.  Bank 

525,000 

578  041 

1.951.820  100 

190 

Amerloan  Nat.  Bk... 

600.000 

33  ,074 

1.367,736 

50 

70 

74 

Charter  Oak  Nat.  Bk. 

500,000 

23l,2">2 

1.395.98u 

100 

100 

City  Bk.  of  Hartford. 

440,000 

b6,15S 

93  ).v*s5 

100 

90 

95 

Conn.  River  Bg.  Co. 

150,000 

12>,763 

745.542     30 

53 

Far.  A  Meoh.  Nat.  Bk. 

500,000 

168,238 

1.076,3    1 

100 

11<» 

122 

First  National  Bank. 

650.000 

293.  n6  5 

2.576,899 

100 

136 

Hartford  Nat.  Bank. 

1,200,000 

804.756 

2,342,435 

100 

136 

139 

National  Ex. Bank.. 

500.000 

246.-85 

1,035.139     50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

584,743 

1.358,3751100 

120 

Seourlty  Company.. 

200.000 

11.5,998 

5.6.70*  IOC 

130 

State  Bank 

400,000 

2  3.385 

I  40.5,609!  IOC 

130 

United  States  Bank. 

100,000 

29m.  195 

2,057  673  100 

400 

Conn.  Tr.  A  8.  D.  Co. 

300,000 

371.061 

2.   17.673  100 

250 

Fidelity  Co 

50,000 

33.765 

2i3  0  5  100 

125 

Hartford  Trust  Co.. 

300,000 

230.9.4 

1,679,165  100 

190 

Ntw  Haven— 

Per 

mart 

City  Bank  of  N.  H... 

500,000 

144,544 

76^,220  100 

145 

First  National  Bank. 

500,000 

295.5' 0 

1.480,538  100 

150 

Meohanlos'  Bank 

300,000 

47,826 

453.857    60 

66 

68 

Herohante'  Nat.  Bk.. 

350,000 

153,937 

1.V38.617    50 

65 

Nat.  New  Haven  Bk. 

464,800 

334.247 

998,833  100 

195 

Nat.  Trad'men's  Bk. 

300,000 

29-.4io 

1,124.4791100 

158 

N.  H.  Co.  Nat.  Bank. 

350,000 

839.962 

644,264     10 

15 

Second  Nat.  Bank... 

500,000 

46«,9  w 

1,119.113  100 

195 

'ale  National  Bank. 

500.000 

231,943 

957.920 

100 

135 

138 

New  Haven  Tr.  Co.. 

100,000 

I6,4t)0 

109.838 

100,000 

125,683 

626.953 

100 

Waterbury— 

Per 

lAar* 

Jltlzens'  Nat.  Bank. 

300,000 

143.118 

646.321 

10O 

130 

140 

Fourth  Nat.  Bank. . . 

100,000 

63.000 

345,000  100 

130 

danufao's'  Nat.  Bk. 

100,000 

50.«00 

799.0771 100 

125 

tfaterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 

500.000 

310.001 

1,072  0  5    50 

75 

85 

400,000 

121,775 

1,376,6991100 

125 

DELAWARE. 

Wilminuton— 

Per 

short 

lentral  Nat.  Bank. 

210,000 

62.543 

482,760 

100 

117 

121 

farmers'  Bank 

2OO.000 

51.000 

502.OOO 

50 

120 

130 

f'l  rst  National  Bank 

600.000 

219,436 

I.0-9.31 

100 

117 

125 

Nat.  Bk.  of  Delaware 

110,000 

136,541 

577,364 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandy  wine. 

200,010 

277.418 

1,180.689 

iv 

83 

90 

Jnlon  Nat.  Bank 

203.175 

398.   01 

l.8-!4.0<0 

86 

83 

90 

Eqltab  Gu.  &  Tr.  Co 

500,000 

353.7  8 

1,85 -».M3 

1 00 

165 

175 

'""•rltyTr.AH.D.Oo 

z  500.000 

34*.846 

2,172,925 

10< 

175 

190 

Wilmington  Tr.  Co.. 

a50O,OOO 

New 

iMiinp  my 

ioo 

115 

DISTRICT  OF  COLUMBIA. 


A/*8HINQT0N— 

Amerloan  Nat.  Bk.. 

nutral  Nat.  Bank. . 

miens'  Nat.  Bank. 
Jolumbla  Nat.  Bank. 
fnuers'&Meoh.Nat. 
ulnooln  Nat.  Bank.. 
Mat  Bank  of  Wash.. 
Mat. Capital  Bank... 
Vat  M'tropollt'nBk. 
Big*"  Nat.  Bank  ... 
ImiODil  Nat.  Bank... 
rralers'  Nat.  Bank. 
Washington  Sav  Bk. 
Imnrlcan  H.  .V  I'r  ( 10 
fat    Hafe  D.  Sav.  A 

Trust  Co. of  D  of  C. 
Onion  Tr.  AHtor.  Co. 
*ash.L>an  ATr.  Co. 


250,000 
200,000 
500.0OO 
250,000 
252,000 
200.000 
200.000 
20O.0O0 
300.000 
,000,000 
225.0O0 
200,000 
100.000 
,250,000 

,000,000 
,200.000 
,000.000 


5.199 

135.4  52 
284.25*8 
804.9  '4 
356.401 
45,34.1 
360.854 
153.01.2 
568.770 
.OH*.  IOO 

88,4"  7 

11..  oil 
.529,805 

7S,9i  <■ 
443,  .59 


616.«46 
1.960.93  I 
1.84.  7-«3 
1.486.2.5 
1.268.557 

705  146 
1.876.447 
).0.51,0O4 
2.6  8.330 
ii  888.060 
1,1*8,  *S6 

H-O.W-24 

817,064 
4,333,001 


I  Per 
100  105 
looj  S00 
100  225 
100  175 
IOO  800 
100  123 
IOO  4'Jlt 
ioo  168 

IOO  L80 
100  580 
IOO  148 


IOO 

loo 

100 


968  100 

8-8,484  100 

5,726.547  100 


145 


199 

138 

loi\ 
197 


share 
114 


225 

150 
105 

212 


FLORIDA. 


•  AC*SONViLLF 

Atlantic  Nat    IS. ink., 
niuiuerolal  BanK    . . 
Mercantile  Ki    Bk 
lat.  Bk.of  Jaok'vllle 
■Uate  Bank  or  Fla. 


350.000! 

y>0,000 

#100,000 

300.0OO 

.60,000 


21.457  1 
89.8631 

255.491 
19.6.o| 


1.016.403  100 
617.3H  50 
8H4.-40  100 

2. 416.861  100 
701.903'    50 


*  8ale  i>rleo.  aCiipltal  paid  In;  anlliorlzed  aiiio.int  im  larger.  6Thls  In 
will  also  be  lnoreasnd  e  Amount  paid  In.  g  Deposits  Include  letters 
•  Capital  and  surplus  to  be  Increased. 


capital  paid  in;  authorized  amount  Is  iai<er; 
of  oredlt.        I  Now  stook         x  Ex-dlvldend. 


when  full  paid,  par  value 
y  Capital  to  bo  lnoreased. 


Oct.,  1903.] 


BANKS  AND  TRUST  COMPANIES 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Vapxlal. 

tiurptui 

4  r,ojit*. 

Oron 

Depoiitt. 

V' 

Bid. 

A$k. 

Atlanta— 

9 

9 

9 

Per 

-hare 

Amer.  Tr  A  Bkg.Co 

lOO.OOO 

7  888 

d 

100 

90  * 

100 

Atlanta  Nat.  Bank.. 

500.000 

828.29 

4,257.261 

100 

250 

Farmers' ATrad'sBk. 

2&.0O0 

1 5.O00 



Fourth  Nat.  Hank.. 

400,000 

102,084 

2,684,092  100 

135 

140 

G».  Sav.  Hk.ATr  Co, 

50.000 

6,406 

148,  I 

loo 

GennanlaHav  Hauk 

200,000 

10.872 

84,728  100 

99 

101 

Lowry  Nat'l   Hauk.. 

500,000 

406.60K 

2,148  l<  -  li» 

200 

Ma.l.lin  Bucket H  <  o 

200,000 

1,440.9 

^00 

ElealLoanA  Bkg.Oo. 

100,000 

27 1 ,0O0 

L.788,804  100 

200 

Th'.rrt  National  Bk.. 

200.000 

186.714 

1,981,31  ■  100 

170 

Title  Guar  A  Tr.  Oo. 

500,000 

191.421 

946.969  100 

IOO 

Trust  Co.  of  Georgia. 

250.000 

94,713 

60.H 

IOO 

Augusta— 

Per 

share 

Augusta  Hh\  Inus  Bk. 

30.0O0 

46.189 

690.888100 

120 

OeorKla  HK  Bank.. 
Irlnh- American  Bk. . 

200,000 
15.000 

182.302 
17,500 

1,915,067  100 
imj  100 

i'oo 

Nat.  Bk.  of  Auifiista. 

250,000 

137,.*i66 

48  1,3    B  100 

120 

Nat.  Kxohanve  Bk.. 

300,000 

75,584 

707,627  LOO 

116 

120 

Planters'  L.  A  8.  Bk. 

50.000 

36.076 

676,453     10 

15 

Union  Smviukh  Bank 

30.000 

26.687 

865,849  1O0 

120 

Equitable  Trust  Co.. 

P283.600 

7,628 

460,669  10O 

99 

101 

Columbus— 
OolumlMi-  Sav.  Bk.. 

200.000 

52,485 

531,439    50 

Per 

60 

•hare 
61 

Fourth  Nat'l  Hank 

100.000 

112.889 

881,2^9  10(1 

135 

137>« 

Home  Havings  Bank 

p31,«60 

12.VO0 

2  666 

69,603  100 

101 

KM  '.j 

Mercli    A  Midi    Hk 

44,396 

218,919  100 

110 

111 

Nat  Hk  i.i  Columbus 

lOO.OOO 

156.183 

418.171 

100 

175 

177^ 

Third  Nat'l  Bank  ... 

200,000 

141,336 

677,699 

100 

135 

.36 

Macon— 

Per 

nhare 

American  Nat  Bank 

250.000 

133,646 

898,984  10 

118 

120 

Cent.  Georgia  Bank. 

100.000 

4.400 

102.000  100 

85 

86 

Commero'l  A  Bav.Bk 

50,000 

32,913 

387,361  100 

120 

125 

Kwekange  Bank 

500.000 

131.228 

1,893. 6:^7  100 

88 

89 

First  Nat.  Bank 

2O0.0O0 

70,303 

675,891  100 

112 

113 

HomeBav.  Bank 

p  60,000 
100.000 

7.321 

100.0^3  100 

103 

105 

Maoon  Savings  Bank 

9,207 

187,72i;i00 

70 

72 

Union  Hav   Bk.A  Tr. 

20O.0O0 

82,894 

497,379,100 

90 

91 

GaTlt  A  Guar.Tr.Co 

50,000 

company.    100 

Savannah— 

Per 

ihare 

Chatham  Bank 

150,000 

32.395 

465,505  100 

81 

82 

500.000 

251.641 

2,387 ,366|l00 

150 

158 

Commercial    Bank.. 

p49,600 

2,900 

149,476  100 

101 

102 

German  la  Bank 

a200,0O0 

212.118 

1,5)  50.1 98  100 

152 

163 

Merchants'  Nat.  Bk. 

500,000 

124,897 

458.072  100 

111 

113 

Nat.  Bk.  of  Savannah 

250.000 

252,925 

823,753  100 

155 

165 

Oglethorpe  Sav.  A  Tr. 

125,000 

73  OOO 

680,600  IOO 

117 

... 

Savann'h  Bk.ATr.Co 

350.000 

132,987 

1,4^3,0351100 

135 

137 

80.  Bk.  State  of  Ga.. 

50O.0OO 

498,482 

2,636,16ti|lOC 

170 

175 

Savannah  Trust  Co.. 

500,000 

369.224 

100 

108 

110 

IDAHO. 


Boise  Ci 
lank  of  Oo 


-  v11  T_ 
Bank  (if  Commerce.. 
Boise  City  Nat.  Bk. 
Capital  State  Bank 
First  Nat  of  Idaho..! 


looooo 
IOO, 1. 00 

100.00. 

100,000 


55.814 
49  243 
28,500 


964.130 

1,0-2.652 

780,000 

719,671 


Per 


than 


ILLINOIS. 


Chicago- 

Bankers' Nat.  B»nk.|  2.000.000 

Calumet  Nat.  Bank. . !  100,000 

Chicago  city  Bank..  200.000 

Chieago  Nat.  Bank  1,000,000 

Chicago  Sav'gs  Bank  250,000 

Commercial  Nat.  Hk  2,000.000 

Continental  \>n.  Bk.  3,000.000 

Cook  Co.  Stat.  Sa.Hk  50,000 

Corn  Exch  Nai    Hk.  3.0OO. OiK 

Drexel  State  Bank  .  2 00. OOO 

Drover*  Ih  p.  Nat  Bk  600.000 

First  National  Bank.  8,000.000 

First  Nat.  Knirlc  wood  lOO.OOO 

Foreman  BtosBk. Co.  500,000 

Ft.Deart.ornN'at.Hk.  50O.000 

Hamilton  Nat    Bank  500.000 

Hibernian  B'k'g  Ass.  500,000 

Home  Barings  Bk...  100,000 

Milwaukee  A  v  State.  250.0OO 

Nat  Bk   of  Nn  Amer  2.0O0.0O0 

Nat.  Kk  of  Republic.  2.000.000 

Nat.  1  tre  8  nek  Hk   .  1 ,000.000 

N.81deSt.tc-a\    Hk  50,000 

Oakland  Nat   Hank. .  50.000 

Prairie  State  Bank.  250.000 

Pullman  L  ASav.  B'k  200.0O0 

80.  Chicago  mi  v    Bk.  200.000 

State  Bk.  of  Chicago  1.000.000 

Stock  Yds.  Sav.  Bk  250.000 

Atner.Tr.tl8av.Bank  2,000,000 

Central  Tr.  Co.  of  III  4,000.000 

Colonial  Tr  ASav. Bk  200.000 

Drovers'Tr  ASav.Bk  200,000 

Equitable  Trust  Co..  500.000 

Federal  Tr. A  Sav  Bk.  2.0O0.O0( 

FlrstMort-BondATr  250,000 

Illinois  Tr.A  Sav  B'k  4.0<  0.000 
Merchant*' L.ATr  Co 
Metro  pol'n  T.  AS.Bk. 
Northern  Trust  Co . . . 

Royal  Trust  Co 

Union  Trust  Co 

West.  Tr.  ASav.  Bk. 

Peoria— 
Central  Nat.  Bank.. 
Commercial  Nat.  B'k 

First  Nat.  Bank 

German- Amer.  Nat. . 
Home  Sav.  A  State. 
Hllnols  Nat.  Bank... 
Merchants'  Nat.  B'k. 
Peoria  Nat.  Bank  . 
Bay.  Bank  of  Peoria. 

ROCKFORD— 

Forest  City  Nat.  Bk.  100. 00C 

Manufrs'  Nat.  Bank  125.000 

People's  B'k  ATr  Co.  125.000 

Rookford  Nat.  Bank  100,000 

Third  Nat.  Bank 100.000 

Winnebago  Nat.  Bk. '  100.000 


996.457  13,279.974  100 
35,63(         774.518  Km 
308     LI  08,06 1  100 
1,410,909  IT 


4  H5( 
1.636  3-2 
L.2S6.A97 

;;  010.78! 

6.02  s 

61S.H1" 

126,601 

485,66f 

89,218 

177,61  1 

44,980 
126,641 

195.699 

809.660 

35.581 

l,216,25(J 

29,118 
305,018 
691.19!) 

13,714 


924.194 

84,420,527 

263,316 
42,405, BH7 

525  574 

5.014.120 

88,618,456 


1  01 
KM. 
100 

Lob 

100 
100 


Per 

184 

170" 

370 
148 

316 
250 

410 

176 


100   360 


Til   100 
6,479  859  IOO    140 


1.332,368 

2.791,460 

2,796,876 

11,784,624 

8,933,178 

1!)1,78« 

4  .  86,665 

2,691,282 

782,488 

11,207,48' 

806,808 

16,699.524 

5.555.127 

5H7.S46 

1.297.05* 

4,225,000 

7,213,984 

16.310 


5.827.663  75,168.1  vO 
3,(  00.00013, 216, ?•  03  36,1 90.37: 


750,000 

1.0O0.00O 

500.000 

l.OOO.OOO 

1 ,000.000 

200,000 
200,000 
150.000 
300,000 
120,000 
2O0.000 
200.0O0 
200.00O 
150,000 


196,668  3.995,142 


100  1<5 
loo  175 
100  .... 
101)  11"> 
K  0  133 
IOO  155 


lOd 
KM. 
IOO 

LOO 

100 
100 


150 
150 
225 


240 
140 


1.544.700 
;-M.s>),, 
383.124 
103,733 

74,785 

170,088 

284.570 

9-S.964 

20.000 

57,324 

134,772 

44.049 

259,036 

74,249 

79,220 

36,4  28 

103,008 

132.214 

200.248 


23,118.946 
3,803,868 
7.843.234 
2,42  7,198 

1,4"1,4«<; 
2,096,788 
2,092,387 
1,634,595 
900.00O 
1,623,241 
1,570,304 
1,190,843 
1,598,984 

651.6*4 
9.-5.850 
980,670 

679,488 
1,143,803 
1,261,802 


100  175 
100  114 
100  175 
100  180 
100  .... 
KM)  139 
100  104 
lOo  650 
100  335 
100  115 
100  480 
100  140 
100  175 
100  121 
Per 

100  

100  

100  

100  

100  

100  

100, 

100  

100 


100 
100 
100 
100 
100 
100 


Per 


'/mre 
188 

1 80* 

(so 

155 

3)0 

70 

126" 
115 


170 


130 


125 
136 
L65 

300 

165 
175 
250 
115 
I 60 


IPO 
115 


200 

106 
675 
350 
120 
600 
145 

126 
share 


ikare 


INDIANA. 


Capital. 

Surplm 

■ 

Qroet 
Dtfotif 

}'r 

Bid. 

ti* 

Evansville— 

-    Nat.  Bank 

9 

Per 

ikar* 

200.000 

1. 030.O97 

100 

175 

200 

City  Vitlonai  Bank 
Old  Nat    Bank 

97.753 

100 

150 

160 

5()(l  (MM) 

100 

160 

le  Hank 

50.000 

1  OO  OOO 

3,550 

170  746 

12,<  (Ml 

Ohio  Valley   Tr.  <<> 

100 

K\  aii-\   Tr  .'. 

100,000 

14,573 

455.444 

100 

100 

110 

Fort  Wayne- 

P,r 

«A.ir* 

300,000 

V  9.257 

3.000 

100 

135 

H.imllt.m  N  it    Hank 

200, (MX) 

KM) 

Old  National  Bank.. 

360.000 

■ 

1,1  .  - 

• 

140 

White   Nat    Hank.... 

200. (MX) 

108  864 

1.6" 

KM) 

125 

citizen*'  Tnul  Oo 

J.KM).(KXi 
200.&  .. 

3,OOo 
37,034 

8)  0,000 

p'M 

POM  W  | 

feopletVTr  m 

plOO.OOO 

108,268 

Indianapolis. 

Per 

$*uirt 

An.  11  loan   >  at    Hank 

1.000.000 

266,866 

5.83- 

100 

160 

Capital  Nat.  Bank  ... 
Ci.liiiiil.la  Nat  Hank. 

300.000 

• 

150 

154 

30O.0OO 

112>i 

Fletcher  Nat.  Bank  . 

5O0.OOO 
1,000.000 

53l.7:(0 

Indiana  Nat.  Bank.. 

215 

226 

Mmrthanttf  Nat   Hk. 

1,000.000 

452,65s 

.14 

100 

196 

Peoples'  Depoall  Bk. 

40.0OO 

6.197 

110 

115 

Union  Nat.  Hank.... 

200.000 

5    2,818 

100 

102 

102  s, 

Centra!  Tnul 

3oO. (MM) 

25.334 

K  0 

130 

Commercial  Tr.  Co.. 

800.000 

company. 
4.37 

no 

Indiana  Trust  Do... 

1,000.000 

208,406 

100 

164 

1*70 

Marlon  Trust  Oo. .. 

300,000 

92,261 

1,67  ; 

50 

113 

Security  Trust  Co  . . . 
Union  Trust  Co 

pSOO.000 

28,574 

416.687 

KM) 

104 

600,000 

281,290 

1,716,773 

100 

215 

Terre  Haute. 

Per 

than 

First  National  Bank. 

300.OOC 

318.182 

1.596.260 

100 

240 

National  State  Bank 

200,00c 

90.560 

703.085 

100 

130 

Vigo  Co  Nat.  Bank. 

150.0OC 

81,836 

1*808,660 

100 

130 

Terre  Haute  Tr'st  Co 

200.00c 

60.000 

aoo.ooo 

100 

115 

United  State- Tr.  Co. 

800.000 

100  OOO 

New  Co. 

100 

100 



IOWA. 


Burlinoton- 

Per 

-/.arc 

FlrHt  National  Bank 

100.000 

36,751 

683.20C 

IOO 

125 

(Jer.  Am    Sav    Hunk 

125,000 

106.033 

1,81-  ,940 

IOO 

150 

160 

Iowa  State  Sav.  Bk.. 

200,000 

122.836 

1.7s9.376 

100 

160 

175 

Merchant;"  Nat.  Bk. 

100,000 

1O0.35K 

766.507 

100 

•200 

250 

National  State  Bank 

150,000 

109,519 

1,354,815 

100 

•195 

225 

Cedar  Rapids— 

A" 

omi 

nal    p 

rxC4». 

Am.  Tr.  A  Sav.  Bk.. 

80.000 

25.731 

73S, si  J 

IOO 

'  189 

Ced  Rapids  Nat.  Bk. 

lOO.OOO 

2.03- 

100 

1104 

Ced  Rapids  Sav.  Bk. 

Citizen-'  Nat'l   Hank 

100.000 

89,249 

1,751..-  54 

100 

M-'i 

100.000 

is, (IS? 

■  1  470 

100 

Ml- 

Merchants'  Nat    Hk 

lOO.OOO 

55.227 

1,885 

100 

'155 

People's  Sav.  Bank.. 

50,000 

9. 3C3 

KM) 

ll.Hll 

m  cm  n  v  BAT.  Hank.. 

100,000 

62,050 

1.33 

KM) 

1 1 52 

Oed.  Rap,  L  m  T  Co. 

50.000 

2,626 

190,366 

100 

Council  Bluffs  - 

Per 

ihar* 

Commercial  Nat.  Hk. 

100.000 

•  5.800 

100 

Council  HI.  Sav.  Bk 

150.000 

1,61 

i-'ii-t  Nation  . 

2oo. 

72,418 

state  Barlngi  Bank. 

50,000 

32,161 

Davenport— 

Per 

■'.a»-< 

« nttaena'  Nat.  Bank. 

300,000 

145,783 

1,105,463 

100 

160 

55 

Davenport  Sav.  B'k. 
Farm.  A  Meoh.  Sav. 

300.0O0 

141,037 

8.48 

100 

225 

100.000 

26,60'. 

100 

116 

20 

First  Nat.  Bank 

200.O00 

101/43 

1,091,612 

100 

150 

i&& 

German  Savings  Bk. 

600.000 

400.95" 

100 

216 

:25 

Iowa  National  Hank 

loo.ooo 

67,199 

970.536 

100 

155 

60 

sett  ( to.  sav    Bank 

260,000 

3.17. 

100 

215 

225 

l  ni. >n  savlnirs  Bank 

100,000 

1,007.221 

100 

130 

135 

Des  Moines— 

Per 

.«Aor« 

Capital  city  state  Bk 

100.000 

19,692 

1   1<4  610 

100 

105 

110 

Central  state  Hank 

50.000 

82JOOO 

New 

668.O0O 

100 

140 

145 

Bank-. 

100,000 

Bunk. 

100 

iJUmmis'    Nat.  Hank. 

200.000 

115,144 

1.7  si  ,3-3 

100 

150 

160 

lyes  Moines  Nat.  Bk. 

300.000 

94.4O0 

2,345.351 

100!  110 

115 

Des  Moines  Sav.  Bk. 

400.0(H) 

ls2.o31 

3.71  l.o,2 

100    150 

160 

t;.i  in  v.        Hue       .. 

100.'  00 

3.110 

Borne  Savings  Bank. 

50,000 

21.401 

B76,h97 

100    160 

Iowa  National  Bank. 

lOO.OOO 

17,79*. 

loo    140 

Iowa  State  Bank  ... 

5C.000 

2,000 

300.000 

KM)     

100 

Maroiiardt  Sav.  Bk.. 
People'!  Sav.  Bank. 

50,000 

9,806 

624.  H  80 

100   110 

125 

lOO.OOO 

89,788 

1,135.215 

IOO    165 

160 

Sec'rlty Tr.A  Sav. Bk. 

50,000 

99,)«00 

1.210.758 

100   250 

State  Saving  Bank 

60.000 

15.294 

850,7 j  9  100    

110 

Valley  Natlon'l  Bank 

200,000 

111.(02 

1,638.641 

100    155 

too 

Valley  Savings  Bank 

50,000 

25,000 

747. 3S1 

1(0    135 

150 

Iowa  Loan  A  Tr.  Co. 

600,000 

467,t>08 

k2,562,210 

luO    136 

140 

Dubuque— 

Per 

Mhart 

Citizens'  State  Bank 

100,000 

14,821 

407.642 

100    llo 

Dubuque  Nat.  Bank. 

100,000 

25.966 

46i.931 

100      90 

100 

Dubuque  Sav.  Bank 
First  National  Bank. 

75,000 

15,946 

685,620 

100   115 

118 

200,000 

60.806 

1,106,75* 

IOO * 

110 

German  Bank 

150,000 

35.211 

673. 10ti 

100  100 

Ger.  Tr.  A  Sav.  Bank 

100.000 

15.000 

770  l  ().. 

IOO • 

90 

lowaTr.  ASav.  Bk.. 

300.0OO 

103.9  '4 

1,468,784 

IOO ' 

130 

Second  Nat'l  Bank.. 

300.000 

84,601 

965,290 

IOO    130 

132 

Sioux  City- 

I 

ominal    price$. 

Flrst  National  Bank 

200.000 

82.305 

1.49V604 

100   120 

125 

Iowa  State  Nat.  Bk 

200.0O0 

61.330 

1,1-00.704 

100   100 

110 

Live  Stock  Nat.  Bk.. 

100.000 

8«.>-66 

494.686 

luO    125 

130 

Merchants'  Nat   Hk 

lOO.OOO 

30.115 

561.-49 

100    115 

120 

Northwest.  Nat.  Bk. 

lOO.OOO 

26.789 

748.478 

IOO   110 

115 

Peoples'  Sav.  Bank 

50.000 

5.3  0 

400,000 

IOO   100 

Security  Nat'l  Bank. 

260,000 

108.291 

2,128.619 

100    125 

130 

Woodbury  Co.  8.  Bk. 

50.000 

9.812 

. 

100   110 

120 

Farm.  L.  A  Tr.  Co... 

300.  (M  10 

•  160. OOO 

2.5C  0  OOO 

100 

KANSAS. 

Tqpeka— 
Bank  of  Toneka, 
Central  NatM  Bank.. 

Per 

ikart 

210.000 

92.^09 

1,627.67'. 

100 

128 

860,000 

41,306 

1,196.14- 

KM) 

122 

Citizens'  state  Bank 

25.000 

33,227 

287.957 

100 

First  N'»fl  Bank... 

300.000 

49,748 

1,003.571 

100 

IM 

Merchants'  Nat.  Bk. 

100,000 

11  552 

675,687 

1(0 

1110 

State  Savings  Bank 

25,000 

6,400        572,392 

iOO 

185 

KENTUCKY 


COVINQTON. 

Citizens'  Nat.  Bank.. 
Far.  A  Traders'  Nat. 

First  Nat.  Bank 

German  Nat.  Bank 
riovlnirtooS  Bk.ATT. 
People's  Sav.Bk.  ATT. 


200.000 
300.000 
300.000 
350.000 
plOO.OOO 
P138.580 


80.8)0 
222.400 

148,32)1 
135.360 

9.630! 

7,500' 


740,359 
1,090.207 
1,139.408 
650,71' 
2«3,'33 
186,59* 


Per 
100   150 

100    

IOO  160 
100  131 
100  115 


tkwrt 

220" 


i.  -r"^iVer'J'vie'  JBook  v»lue     5  Trust  deposits,    a  Capital  and  surplus  to  be  Increased     d  No  deposits;  does  not  do  a  generalj banking  buakieei 
*  Total  of  debentures.       p  Capital  paid  In;  authorized  amount  Is  larger.       x  Ex -dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisins  Columns. 


KENTUCKY-(Concluded.) 


Capital. 

Surplus 
t  Pro/ilM. 

9 

Cross 
Deposits. 

Fr 

Bid 

Ask. 

Lexington— 

9 

9 

Per 

share 

100,000 

21.963 

179.647 

100 

103 

105 

Fayett«  Nat.  Bank.. 

300,000 

302.410 

1,007.585 

100 

230 

232 

First  Nat.  Bank 

iOO.OOo 

139.04 

38    ,49.% 

1O0 

138 

140 

Lex'ton  City  N.  Bank 

300,000 

124,848 

863.361 

100 

182 

185 

Nat.  Exchange  Bank 

100,000 

28,789 

337,034 

100 

138 

140 

Phoenix  Nat.  Bank  . 

150.000 

38.260 

601,526 

100 

148 

150 

Second  Nat.  Bank... 

150,000 

23,822 

585,342 

100 

130 

135 

100.000 

17,932 

101,721 

100 

102 

105 

Loui8vili.E— 

Per 

shari 

American  Nat.  Bank 

800,000 

192.240 

4  239.308 

100 

140 

Bank  of  Commerce 

800.000 

188,629 

4,030.498 

100 

170 

01tlxen">'  Vat.  Bank. 

500,000 

352  069 

3,000,754 

100 

175 

185 

First  N..C.  Bank 

500.000 

269.494 

2,918,43^ 

100 

180 

250.000 

297,035 

4.065,411 

100 

275 

Ger.  Insuranoe  Bank. 

249,500 

33U5? 

4,844  101 

50 

150 

Herman  Security  Bk. 

179.0O0 

51.412 

872,527 

100 

145 

150 

Kenfy  Title  Sav  Bk. 

100,000 

6.000 

576,074 

100 

110 

Loulsv  Nat.  Bkg.  Co 

250,000 

50,029 

1.871,048 

100 

125 

.. 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,088.  HOH 

2,922,090 

100 

188 

190 

Southern  Nat.  Bank. 

250.0O0 

60.579 

1,9*8,218 

100 

130 

133 

Third  Nat.  Bank  ... 

200,000 

20,359 

1.178.50* 

100 

104 

106 

Union  National  Baok 

500,000 

338,709 

4,225,647 

100 

195 

200 

Western  Bank      

150.000 

561.30H 

100 

loO 

OolumblaFln.ATr.Co 

l.OOO.OOO 

184.104 

1,366,814 

100 

140 

Fidelity  Trust  Co  . . 
Louisville  Trust  Co . 

1.0OO.OO0 

800.000 

100 

275 

278 

806.100 

170,364 

1,174,565 

100 

146 

U.  8.  Trust  Co..     . 

350,OO(/ 

22,273 

176,767 

100 

108 

110 

Newport- 

Per 

share 

Oerman  Nat.  Bank. 

100,000 

14,836 

502,400 

100 

112 

120 

Newport  Nat.  Bank. 

100,000 

33,738 

6  14,(59  i 

100 

120 



LOUISIANA. 


New  Orleans— 

Algiers  Sav  Bank... 
Canal  Bank  &  Tr.  Co. 
OlUxens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.A  S.Bk. 
Qermanla  Nat.  Bank 
Germanln  Sav.  Bk.  & 

Trust  Co 

Int. -State  Tr.  &  B.Oo. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
Hew  Orleans  Nat.Bk. 

People's  Bank 

Provident  Bk  <fcTCo 
State  National  Bank 

s  Teutonla  Bank 

U.S.  8.  Up.  ASav.Bk. 
Whitney  Nat.  Bank. 
Hibernia  Bk  ATr.Oo. 

Shreveport— 
Commercial  Nat.  Bk. 
First  National  Bank 
La  Bank  &  Tr.  Co.. 
Mer.&Far.Bk.&T  Co 
Shreveport  Nat.  Bk. 


100.000 
1,000,000 
380,200 
300.00O 
500,000 
700,000 

100,000 

1,500.000 
500.000 
250.000 
100,000 
200,000 
250.000 

a  100,000 
300,000 

a  100,000 
100,000 
400,000 

l,000,00i 


15,527:  144,335  10 

2H4.7211  3,379,896  100 

225,389  1.510.315100 

112.621  1,537  602  100 

77.500  950,00  »  100 

3,0,868  3,042,750  100 


540.325 

511.294 

542.332 

28,950 

9.393 

997,912 

30.261; 

23.603 

275.412, 

22.322 

9.472 

1.540,201 

2,126,242 


5,305 
3,117 
4.548 
2,218 

418 
4,013 
1,225 

693 
3,382 

671 
1,012, 
5,779 
9,687 


,096  100 
,397 
,263  100 
352  100 
107  50 
66 »  100 
709  100 
770  IOO 
231  100 
126  100 
839  100 
464  100 
978  100 


100,000  294.555  1,246,749  100 
200.000  158.664   750,168  100 

5^0,000 New  Company.  . 

100,00    86.087  1,260.000  50 
100,000   26,000   550.000  100 


Per 


158 
190 
133 


890 
226 
226 
168 

79 
555 
135 
131 
275 
130 
170 
775 
430 

Per 
415 


a  hare 


190 

162 1« 


MASSACHUSETTS. 


170 


231 


615 
150 


141^3 

ib'66" 

share 


MAINE. 

Portland— 

|       1     Per  ishare 

Canal  Nat.  Bank 

600,000 

210,020 

1,128.646  100    105      106 

Oasoo  Nat.  Bank 

800,000 

321,1  6 

2  099.865' 100    104 

104*4 

Chapman  Nat.  Bank. 

100,000 

52,303 

1,058,175  100    107 

110 

Cumberland  Nat.  Bk 

150,000 

42,614 

593,586 

100 

100 

101 

First  National  Bank 

600,000 

228. H16 

2,085,001 

100 

105 

I05>a 

Merobante'  Nat.  Bk. 

300,000 

3*4,773 

1,410,55  2 

75 

110 

112 

Rat.  Traders'  Bank. 

200,000 

74.829 

352,787 

100 

100 

101 

Portland  Nat.  Bank 

300,000 

195.483 

3,024,0  »7 

100 

150 

151 

Mercantile  Trust  Co. 

100,000 

64,730 

815,852 

100 

120 

122 

Portland  Trust  Co . . . 

250,000 

401.600 

2,500,000 

100 

275 

300 

Union  8.  D.  ATr.Co. 

250,000      112,524 

100   145 

147 

MARYLAND. 


Baltimore- 

Oalvert  Bank I 

Canton  Nat.  Bank. . . 
OltUens'  Nat.  Bank. I 
Com.A  Farm.N.Bank| 
Commonwe'ltbBank1 
Drov  AMeo'sN  Bankj 
Fann.&Mer.N  Bank 
First  National  Bank. 
Oerman  Ainer.  Bank 
German  Bk.  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.  | 
Rat.  Bank  of  Balt'ore 
Nat  Bank  of  Com'roe' 
Nat.  Exohange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank...1 
Nat.  Meohanlos'Bank 
NatUulon  Bk  oflfd 
Old-Town  Nat   Bank 
Beoond  Nat.  Bank... 
Third  National  Bank 
Western  Nat.  Bank  . 
Baltl.  Tr  x  Jnar.Co. 
Central  Tru-t 
City  I'ruHtABkK.Co. 
Colonial  Trust  CO.... 
Continental   , 
Internatlon  • 

Maryland  Tr.  Co 1 

Mercantile!  > 
South.  Tr.  &  Dep.  Co 
Union  Trust  Co 

Frederick— 
Central  Nai.  nank... 
Citizens'  Nat.  Bank. . 
Far.  AMeoh.  Nat.Bk. 

First  Nat.  Bank I 

Franklin  Sav.  Bank 
FrederlokOo.  Nat.Bk 
Frederick  Town  Sav. 

Institution 


1OO.OO0 

100,000 

1,000,000 

512.560 

100,000 

300,000 

650.000 

1,000,000 

300.000 

400,000 

500,000 

200.000 

y3o.OOO 

1,500,000 

1,210,700 

300,000 

1,000,000 

230,000 

400.000 

1,000,000 

900,000 

200,000 

500,000 

500,000 

500.000 

1,000,000 

500,000 

100,000 

600,000 

2,000,000 

2,000.000 

2,125,000 

2,000.000 

V62.075 

1,000,000 

120.000 
100.000 
125,000 
100,000 
ellO.OOO 
150,000 


22.783 

40.133 

1,782  914 

152.223 

60.771 

454.566 

480.408 

402.70J 

87.718 

163,188 

95,382 

7.261 

New 

874.075 

363.64  i 

250.480 

63  ».790 

45  132 

130  731 

1.134.701 

822  025 

39.3  7<> 

611  591 

133.235 

446.990 

2,884  882 

269.512 

In  bunds 

300,000 

3.340.297 

1,560  016 

3.130.656 

3.802,716 

5,053 

409,637 

50.946 

263.076 

7\2«9 

33.862 

1W.77K 
81,420 


352.671 

485,143 

3,74  >,6!1 

1,260.825 

1,693,308 

1.459,355 

2,76i,374 

4.491,767 

518.466 

832.2  <6 

1,187.534 

395,251 

Bank. 

9,196,685 

1.556,  802 

2.456.776 

3.323.409 

715.982 

1,747.012 

7,477,608 

2,562.292 

824.01  ^ 

969.535 

2.953.757 

2  1  12,304 

3,612.161 

650.037 

of  reoelvor 

d 

6,000.632 

8,888,896 

5,813.544 

10,479.547 

64.432 

1,986,182 


50 
100 

10 
1001 

60 
1001 

40| 
100 
100; 
1001 
100 

20 

100 

100 

15 

100 

10 

30 

101 

100 

10I 

100 
100 

20 

100 

50 

50 

100 

100 

100 

50 

50 

50 


Per 

58 

90 

28 
105 

80 
295 

b7 


105 
107 

102i« 
16 


share 
61 


100 
155" 


18 


188 

' 115 

28     

190     

U*      ... 
37       88 

29  I  31 
110     116 


11 


131."- 
2,048.HC,7  IOO 
661.900  26 
233.041  100 
819,964  IOO 
242,0471    15 


10 
190 
100 

M      

300     315 

56    1   59 

29  34 
180     184 

126 

185  190 
153 

'.'.'.'.'.  62  »i 
Per  share 
35       

350      

37  ^    40 

120      

120      

21      


S171.177        87.830        815. 594  100    200 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank.. 

Atlas  Nat.  Bank 

Boyleton  Nat.  Bank. 
Bunker  HU1  Nat.  Bk. 
Colonial  Nat.  Bank.. 
Commercial  Nat.Bk. 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
Firm  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. . 
Merchants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk 
Nat.  Bk.  of  Comm'oe 
Nat.,Bk.  of  Redemp.. 
Nat,  Bk.  of  Republic 
Nat.  Exchange  Bk 
Nat.  Hamilton  Bk... 
N.MarketBk.ofBrlg. 
National  Rookland 

Bank  of  Roxbury.. 
Nat.  Security  Bank. . 
Nat.  shawinut  Bank. 
Nat  Suffolk  Bink... 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's   Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank. 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    dt 

Trust  Oo 

Bay  State  Trust  Co. . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co.. 
Copley  Sq.  Tr.  Oo... 

Federal  Trust  Co 

International  Tr.  Co. 
Massachusetts  Tr .  Co. 
Mattapan  D.ATr.Co. 
Mercantile  Tr.  Co  . . . 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brockton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Hamb'dgVt  Nat.  B'k. 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  City  Bk.,Cam^pt 
Cambridge  Trust  Co. 

East  Cambridqe- 
Cambrldge  Nat.  B'k. 
Lechmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
WlnnlslmmetNat.  Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasolt  A  fooasset 

Nat.  Bank    

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  &  Trust... 

FiTCHBURQ— 
Fttohburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrlinaokNat.Bank 
Second  Nat.  Bank... 
Haverhill  Safe  De- 
posit A  Trust  Co. . . 

HOLVOKE  — 

'■  v  National  Bank. 
ladley  Falls  Nat.Bk. 
'Io  1  yoke  Nat.  Bank. . 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat  Bank 
,;ay  State  Nat.  Bank 
l,awrenoe  Nat.  Bank 
Merchants'  Nat.  Bk  . 
Pacific  Nat.  Bank... 


Capital. 


8urplus         Gross 
<t  Profits.     Deposits,    ^n  Bxd- 


200.000 

750.000 

1,000,000 

700,000 

500,000 

1,000,000 

250.00O 

1,000.000 

1,000,000 

1,000,000 

200.000 

1,000,000 

500,000 

800,000 

250.000 

3,000.000 

500,000 

150,000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500,000 

250,000 


300, 
250, 
3,500, 
1,500, 
1,000, 
1,000, 
1,000, 
900, 


000 
000 
000 
000 
000 
000 
000 
000 


9 
3  2.25? 
416,384 
570.649 
258.629 
460.015 
640.913 
147  066 
951.910 
578.972 

1,027.41- 
160.396 
448  47o 
193.588 

Consol.  w 

151. m 

2.764.991 

231.400 

136.721 

29.04  ' 

1.008.468 

1,207,808 

1.360,233 

744.822 

86.507 

138,849 

281.656 
692.473 
3.169,884 
518.280 
900,42.: 
466,284 
808,756 
259,549 


300.000  154,314 
1,600,000  1,554.468 

200.0001  21,325 
2,000.000  1,331.995 

300,000      433,175 

ents  of  Bos  ton  Trust 


1,000.000|     326.004    2,522.68  => 


9 

708.060 

1.76->.000 

2,197.000 

1.576.  (MX) 

1.751.56*5 

4.3*1.000 

1.711.000 

9,952.000 

2  704. 00O 

11.48  I. OOO 

1,002.305 

4.782  OOO 

1.760.000 

lth  First  N 

1.458  000 

11,670  000 

1.496  OOO 

433.062 

58*. 000 

12.26-.00O 

20.636.000 

12.340  000 

5,732.000 

2,229.000 

531,719 


100 


1()() 


100 
100 

at 

100 

100 

100 

100 

100 

ICMI 

100 

100 
100 


Per 
110 


IOO  130 
100  120 
IOO  .02 
100  190 
100  150 
100  135 
100  176 
!lOO  129 


220 


100  170 


IOO  100 


1(X> 


2.019,207  IOO 

1.562.000  IOO 

48,308  OOO  IOO 

7.449.000  IOO 
7, 1 66,000!  IOO 

3. 07 7. 000 1  IOO 
3.336.0OO  IOO 
2,0u6,0OO  100 

1,308.666  IOO 
13  069.OO0  IOO 


536,774 
8.108  000 
4.372,000 

Cos.  see  Oh 


1,000,000 
500,000 
300,000 

1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,200,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

100,000 
100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250.000 

100,000 
200,000 
200,000 
100,000 
240.000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375.0O0 
300.000 
100,000 
150,000 


1,421.289 
446.883 
165,301 

1,666.718 

1,246,475 

26,038 

7,497 

136.598 

3,183,433 

404.090 

61.961 

400,000 

2,059,511 

5,704,895 

118,221 

393,215 

126,340 

388,206 

132,001 

68.055 
244,419 

30,663 

36.937 

110,977 

148.168 

55,240 

91,084 

In  vol't'y 

74,437 

128,848 
47,000 

61,425 

162,731 
351,266 

346,857 
195,453 

206,818 

322.978 

148,909 

68,352 

116,334 

30,930 
145,614 
222.193 

47.20  1 

163.66s* 

67,5  78 

36,318 

115.391 
149.468 

174,644 

110,173 

52,478 

28,127 
151.119 

86.097 
102.141 

88,166 


7,026,901 
4,638.551 
1,819,445 

11,257.500 

7,446.417 

381,819 

55.-7H 

2,449,680 

11.337.628 
2,3  1,387 
1,066  374 
2,500,000 

16,485,499 

23.037,663 
2,778.969 
5,250,628 
1,821.452 
3,064,539 

585,732 

995,395 
1,645,711 

592,373 

160.997 
6-14,607 
562,167 
289.5  3 
1.229,568 

liquldat'n 
502,237 

780,231 
473,000 

160,057 

1,230,693 
1,183,744 

1,827,027 
1,124,721 

1,738,505 

1,215,939 
461,183 
422.262 
777,507 

179.236 
390.H55 
1.016.4WM 
8  » 3,  !0S 
641,691 
392,034 

356,182 

918,512 
33l.60h 
1,032,427 
841,439 
316,020 

419,989 
031.771 
4N0.571 
786,165 
538,431 


IOO 
100 
10(1 


100 

10(> 
100 
IOO 

KM) 
10u 
10<i 
100 
10(1 
1011 

100 

10<i 

100 
100 
LOO 
IOO 
100 

100 

100 

LOO 

100 
100 

100 

100 

100 

lO'i 

100 

l(Ki 


1(H) 


100- 

1001 


100 

100 
100 

100 

10( 

100 

100 
100 

LOO 

LOO 

KM 

LOO 
LOO 
LOO 

LOO 

100 
100 

UK  1 
IOO 

LOO 

100 

76 

100 

100 

100 


130 
103 
Bank 
121 
190 
HO 
151 
100 
150 
180 
160 
150 


Ask. 
shart 


102 

160 
178 
280 
131 
171 
115 
150 


117 
191 

93 
150 

50 

.  Feb.l 

155 

250 
180 


280 

240 

110 

100 

104 

400 

125 

150 

175 

275 

1000 

118 

100 

225 

Per 

share 

...* 

150 

Per 

*hart 

125 

175 

Per 
io$  J 
157  J 
170 

Per 

tfoM 
Per 

100    8c 

t0O*4 

Per 
64 
Per 

120 

170 

153 
135 

140 
Per 


Per 

59 
145 
170 
132 
151 

ism 

124 

Per 
110 
126 
150 
110 
100 

Per 


115 
110 
160 


106 


.1903 


share 
ne  'at 
in  '03 
an'03 
Fb'as 
re'oS 
short 

ijrw 

share 
pi.  '03 

K'09 
share 

67 
share 


share 


thart 


share 

120 

135 

155 

118 

110 

ihare 


•Baleprloe.    I  Book  v. One.    ^  Deposits  include  triiHt  accounts,    a  Capital  to  be  Increased,    d  No  deposits;  does  not  do  a  general  banking  busi- 
ness,    c  Thin  Is  the  so-called  'Weekly  Deposits,"  now  forming  capital  on  wiloh  dividends  are  paid.    «  Capital  to  be  deoreasod.    x  Ex-dlvldend. 
y  Capital  paid  In;  authorized  amount  Is  larger.    ■  Name  to  be  0 banged  to  Teutonla  Bank  A  Trust  Co. 


Oct.,  1903.  J 


BANKS  AND  TRUST  COMPANIES. 


«u; 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Fou  d  in  the  Advertising  Columns. 


MASSACHUSETTS.-(Concluded) 


Capital. 

Hurptui 

dt  I'm  fits 

lirosl 
Depottts. 

P'rJ 

Bid. 

Alk. 

Lowell— 

9 

$ 

• 

Per 

skart 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk 

300,000 

149,798 

912.290 

100 

114 

115 

200,000 

61.960 

470.449 

10O 

112 

Presoott  Nat.  Bank. 

30O.0OO 

120.851 

530. 58  I 

10O 

108 

Traders'  Nat  Bank.. 

200,000 

197, 586 

2.71 1.133 

100 

124 

130 

Union  Nat  Bank 

350,000 

203,457 

1,505,908 

1O0    165 

175 

Wameslt  Nat   Bank. 

250.0OO 

76,843 

315,0211 

100   100 

102 

Lowell  Trust  ( 'i> 

125.000 

40  595 

885, 952 

100    100 

105 

Mld'laexB.D  ATr.Co 

100,000 

2,800 

848,986 

lOO    

65 

Lynn— 

Vtr 

skare 

Central  Nat.  Bank. 

200.000 

174.803 

780,010 

100   160     

First  National  Bank 

50O.0OO 

255 

1.158 

100    135       

Lynn  National  Bank 
Mannfac'sNat  Bank 

100.000 

176,140        745.148 

100   225      

200.  OOO 

54,786 

100      90 

National  City  Bank 

200.0OO 

192,295 

Nat.  Security  Bank. 

100.0O0 

1(14,3(12 

708,599 

KM)    225       

Lynn  S.Dep.A  Tr.Co. 

100.000 

120     24 

893.326 

100   175     

Security  *.i>.  ATr.Co 

200,000 

110,207 

856,771 

100    125    1 

New  Bedford— 

Vtr  ihrre 

First  National  Bank 

l.OOO.OOO 

300.519 

819,472 

100    138 

141 

Mechanics'  Nat.  Bk. 

600.000 

1.251,454 

100    147 

Merchants'  Nut    Bk. 

l.OOO.OOO 

782,871 

I, «;  15.7^6 

100   199 

N.Bed.H.Drp  ATrCo 

200.0O0 

39,069 

689,517 

lOO    10S 

Peabodv- 

If 

ikare 

Warren  Nat.  Bank  .. 

250,000 

136,184 

642,143 

100    120 

122% 

Salem 
Asiatic  Nat   Rank... 

Per 

skare 

200.000 

99,488 

529.976 

100   102 

105 

Mercantile  Nat  Hank 

200,000 

80.718 

710,914 

100     99 

101 

Merohants'Nat  Hunk 

200,000 

lr  5,051 

718,060 

50      63 

67 

NaumkeaK  Nat  Bank 

5  00.  OOO 

357.977 

969,95'J 

100   130 

132 

Saleni  Nat   Bank.... 

200,000 

75,761 

452,307 

100     75 

80 

Sprinqfield- 

Vtr 

skare 

Agawam  Nat.  Bank. 
Okapin  Nat    Hank... 

300.000 

18,882 

302,267 

100      50 

60 

500.000 

171,104 

1,602,792 

100   125 

140 

Cbloopee  Nat.  Bank. 
City  National  Bank. 

400.0O0 

193,782 

1.688,7(1- 

100   150 

160 

250,000 

197.624 

1,089,287 

100    140 

150 

Pint  National  Bank. 

400.000 

120.880 

549,716 

100   105 

115 

John  Hancock  Nat.. 

250.000 

96.472 

360  7'"  1 

100   100 

110 

Second  Nat.  Bank. . . 

300.000 

221,889 

898,967 

100   130 

140 

Springfield  Nat.  B'k 
Third  Nat.  Bank 

200.000 

277.496 

1,606.921 

100    190 

200 

500,000 

474.220 

2.108.581 

100   215 

MS 

Hampden  Trust  Oo. . 

100.000 

'.2,0.".  3 

1.587,368 

100    110 

120 

SprlngneldS.D  ATr. 
Taunton— 

500.000 

421,556 

2,6t6,954 

100    175 

100 

,     Per 

$kare 

Bristol  Co.  Nat.  Bank 

500,000 

191.908 

558.507 

100   

120 

Machinists'  Nat.  Kh 

200.000 

180,569 

370.51,3 

1001 

160 

Tannton  Nat.  Bank 

600.000 

224,798 

533,834 

100   * 

120 

Taunton  B.D.ATr.Co 

200.000 

15.338 

390.179 

100 

Worcester— 
CltlienB'  Nat.  Bank. 

Per 

skare 

150,000 

80,429 

1,589,297 

100   140 

First  Nat.  Bank    ... 

300.000 

In  vol uii 

tary  liquid 

;i tl  on. 

Mechanics'  Nat.  Bk 

200.0O0 

8«.547 

1,642.  ISO 

100    105 

Oulnslgam'il  Nut  Hk 
Worcester  Nat.  Bank 

250.000 

203.616 

1.281.821 

100    140 

250.0O0 

309,852 

lOO    1^0 

200 

Wore.  8.  D.  A  Tr  Co. 

500.000 

588.8  '2 

5.1  .'J  -•■- 

loo  285 

MINNESOTA— (Concluded.* 


MICHIGAN. 


day  City— 
Bay  City  Bank 

Per 

ikare 

150,000 

104,062 

1,732.606 

100   150 

160 

Bay  County  Bav.  Bk. 

50,000 

41,479 

682,099 

100   162 

165 

Commercial  Bank... 

100,000 

7,025 

633,740 

100      85 

95 

First  National  Bank 

10O.0O0 

82.613 

816,419 

100   160 

165 

Old  Second  Nat.  Bk 

200,000 

105,357 

914,877 

100    155 

160 

Detroit- 

Vtr 

ikare 

Am.  Exoh.  Nat.  Bk.. 

400,000 

155,081 

3.063.016 

100   107 

Central  Bav.  Bank. 

100,000 

37.C17 

581.956  100!  110 

115 

Citizens'  Bav.  Bank 

200.000 

38,892 

1.364.524!lOO    

105 

Commercial  Nat.  Bk 

1,000,000 

515.726 

6.170,294  100    

160 

Detroit  Sav   Bank 

400,000 

488.050 

7.229,058!  100   225 

Det  United  B'k,  Ltd. 

100,000 

6.432 

306,23^100    ...    . 

Dime  Bav.  Bank 

200,000 

126.711 

3,597,1051100   143 

First  National  Bank 

500,000 

223.166 

5,628,848 

100   150 

German-Am.  Bank.. 

100,000 

55,009 

1,809.082 

150 

Home  Bav.  Bank 

200,000 

97,498 

3.212.393 

100   130 

Marine  Bav.  Bank... 

100,000 

40,765 

561,521 

100    105 

Michigan  Sav   Bank 

250. OOO 

123.575 

1.972 

100    130 

Old  Detroit  Nat.  Bk. 

2.0OO.0OO 

492,388 

7  397.208 

100    

130 

Peninsular  Bav.  Bk. . 

300.000 

76.85-* 

3.771.372 

100    

125 

People's  Bav.  Bank. 
8taU  Sav   Bank 

500,000 

267.671 

9,287. 

iooo   1300 

1.000.000 

850,207 

14,182,6801100    

235 

Union  Nat   Hank... 

200,000 

31,203 

613.369  100    

100 

U.S.  Sav.  Bank 

150,000 

87.092 

644.6-.7 

100    

110 

Wayne  Co.  sav.  Bk.. 

400.000 

696.736 

10,701.756 

100   300 

Detroit  Trust  Co 

500,000 

661.696 

2,280,573 

10<N  

221 

Union  Trust  Co 

500,000 

360,649 

3,710,688 

100J  190 

Grand  Rapids— 

MT 

skare 

Comm'l  Sav.  Bk 

pl84,200 

936 

355,237  100    100 

105 

Fifth  Nat.  Bank 

lOV.OOO 

22,151 

697,604|1U0    110 

115 

Fourth  Nat.  Hank.. 

300.000 

143.231 

2,801,980100    175 

Gr.  Rapids  Nat.  Bk.. 

500,000 

137.168 

1.894,381  100    118 

120 

Gr.  Rapids  Sav.  Bk.. 

150,000 

50.3  IP 

123  100    145 

Kent  Co.  Bav.  Bank. 

50,000 

170.417 

2.571,066!    50   300 

National  City  Bank.. 
Old  National  Bank.. 

500,000 

165.34' 

1,941. 20\100    130 

800,000 

385.492 

4.664  ,943' 100    145 

People's  Savings  Bk. 

100.00O 

42,231 

1.907, 142!lOO    170 

200 

State  Bank  of  Mich.. 

150.000 

121,356 

2,388  902 

100   200 

Michigan  Trust  Co... 

200,000 

124,842 

368.745 

100   2O0 

Saqinaw— 

Per 

«1n" 

Bank  of  Saginaw 

200,000 

178,566 

2.058.244 

100    175 

180 

Commercial  Nat.  Bk. 

100,000 

101,322 

672,632 

100   150 

160 

Peoples'  Savings  Bk. 
Saginaw  Co  8av.Bk. 

50,000 

44,16? 

683,768 

100    

150 

50.000 

56.514 

650,493 

100      

200 

Sav.Bk  of  B.Bagin'w 

100,000 

125.040 

2,661.667 

100   200 

205 

Second  Nat.  Rank  .. 

200.000 

421,464 

4.098.356ll00  300 

310 

MINNESOTA. 


DULUTH— 

American  F.xch.  Bk.  500,000  258,215  3,988.774  104 

Oltv  Nat.  Bank 500.000  21,053  912,729  IOC 

Duluth  Sav    Bank..  100,000  2,382  350.587  104 

Pint  National  Bank.  500,000  654,458  5,963,208  104, 

Minneapolis— 

Clarke  Nat.  Bank...  200,000  331  153,115  100 

Firit  National  Bank  2,000,000:1,308,800  8,«47.569  IOC    175 

German  Amer.  Bk..  60,000  48.632  962.586  104    130 

Germanla  Bank 50.000  7.654  222.356  14X    .... 

Hennepin  Co  Sav. B  100,000  51.536  3.221.796  100 

Nat.  Bk.  of  Comm'oe  l.OOO.OOO  267,793  4.3(0.941104; 

Northwest.  Nat.  Bk    rl.OOO.OOO1  620.234  8.045,298  104.. 

People's  Bk. of  Minn.  60.000  6,687  326,090  100 

St-Anthony  Falls  Bk.  125,000l  54.211  1,004.420  100 


Per  ikare 
160     165 

100     

100     

235      


179 


100 
150 

125     130 
193     195 

100 

125     130 


Minneap.— (  'on  ) 

Security  Bank  

South  - 
Swed.  Amer 

MliinraiM.il-   I 
Minn    Loan  ,*  Tr.  Oo 
Mlun.Tl.lns.ATr.Co. 

Paul  — 
Anno  lean  Nat.  Bk. . 
Capital  Hank 

rational  Bank 

iltrcknnlM'  \.  Hank 

■  r.  Amer.  Bk. 
M  Paul  Nat.  Bank. 
Scand'vlan  Am  Bk.. 
-.-,  .oid  Nat.  Bank.. 

Mate  Hank 

Northwest   Tr.  Co.. 
security  Tm- 


Capital. 


l.OOO.OOO 

250.UOO 
500.  OOO 

.   .MM' 

250,0c  0 

200.000 
loo.ooo 

1 ,000.000 

1,04». 

1.04JO.O4X) 
600.0O0 
10O.OO0 
200.0O0 

200.000 
p200.00O 


Surplus 
866  <>4" 

6,357 

14,095 

42.C00 


Qrois 

Drpullll 

8 

281.1  IV 

2,497.55. 

/ 

296,056 

932,625 

6,571.42!- 
'•.4-5.- 11 
5.33  1,718 
2  180,449 


ft 


104j 

loC 
lOCJ 

1    0 

ILH 


1C>4 

lot' 
100 

Km 
lOO 
1O0 

lend 


Bid, 


9  oochi 


14x3 

lool 


Vtr 
1'7 
135 
130 
132 

r.o 

Vtr 
100 

12"> 

140 

130 

133' 


Alk 


skart 
160 


135 

125 


ikart 


4-: 

135 
108 
135 


KO 

105 
100 


MISSISSIPPI. 

VlCKSBURQ— 

}'rr 

«Aars 

100.000 

15.306 

129ll0(i 

110 

tut  Co 

Delta  Tr.  AH 

p46,409 
100,000 

7,47  1 

oc 

12U 

42,327 

68", 148  lo(     16u 

First  Nation 

800,000 

75,804 

5H7.560  lot     150 

Merchants'  Nat.  Bk. 

100.000 

170.230 

67-»,4  07  10( 

315 

-'  S   Bk.  A  L. 

50,000 

421.4391    2!*  37*5(  

MISSOURI. 


Kansas  QiTy- 
Auierlcan  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German-Anier.  Bk. 
Int.-8t.Nat.Bk  ,Kan. 
Kan.  (nty  State  Bank 
Nat.  Bk.  of  Comm'ce 
New  Kng.  Nat.  Bank 

Traders'  Bank 

Union  A  v.  Bk.of  Com. 

Union  Nat.  Bank 

Western  Exeh'gcBk 

Fidelity  Trust  Co 

Missouri  Sav.  Assn.. 
Pioneer  Trust  Co... 
Buret;  Trusl  i 
United  states  Tr.  Co 
U.S.AMexlcanTr.Co. 

bl .   JOSEPH— 
Bank  of  Commerce.. 
1st  N. Bk.of  Buo'hCo. 
Uerman-Amer.  Bk. 

Merchants'  Bank 

Nat.  Bk.  of  St.  Joieph 

Park  Bank 

8t.  Jos.  Stk.  Yd-.  Hk 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.  Tr.  Co 

St.  Louis— 
Amer.  Exch.  Bank. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German- Amer.  Bk.. 
German  SavinKsInt. 
Intern'lBk.,St  Loula 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank.. . . 
MechanloVNat.  Bk.. 
Meroh.  Laclede  Nat.. 
Nat.  Bank  of  Com'roe 
Northwest'n  Sav.  B'k 

Olive  8t.  Bank. 

South'n  Com.  A  Bav. 
South  Side  Bank.... 
State  National  Bank 
Third  National  Bk  .. 
Vandeventer  Bank  . 
Washington  Nat.  Bk 

Fur  itet.i  ltd  itatem 
Amer.Cent-Trust  Co 
Common  w'lth  Tr.  Co 
Germanla  Trust  Co. 

Hamilton  Tr.  Co 

Lanooin  Tnis: 
Hi  mm  tile  Ir  Co.. .. 
Mxtmiip.  Val.  Tr.  Oo 
Missouri  Trust  Co.. . . 
■*t  lx>n  Is  Union  Tr.Co 
U.  8  Trust  Co 


860,001 

250.000 

250.000 

50.000 

1,000,000 
800,000 

1,000,000 
300,000 
100,000 
10,000 
600,000 
100,000 

1,000.000 
p50.0O0 

p267,50O 
200,(00 
250.04  KJ 

p500,000 

lO.dOO 
250.0O0 
100,000 
200,000 
100,000 

40,000 
100,000 
200.000 
p50,000 


500 

2,000 

100 

1,000 

600 

150 

500 

200 

200 

100 

100 

2,000 

1.400 

7,000 

200 

100 

100 

200 

2,000 

2,000 

100 

100 

t.nti  of 

1,000 

2,000 

1.0OO, 

500 

2,000, 

3.0OO, 

3.000. 

2,000 

b.ooo; 

pi  20 


,ooo 
,000 
,000 
,0(H> 
,000 
OOO 
,000 
,000 
,000 
,000 
,000 
,000 
,000 
OOO 
000 
,000 
ooo 
000 
000 
000 
OOO 
000 
St. 
OOO 
OOO 
000 

O(M) 
OOO 
000 
OOO 
OOO 
OOO 
650 


108  9U 

55^21 

393,208 

3017 

621.16 

46.410 

1.C02.521 

26  6HH 

2.936 

414,216 

24.911 
6M  622 

44,660 
267,500 
New  Co 

140,573 

277 
65.705 
46,412 
50,413 
210.806 
10,0.' 9 
31.8P8 
35,329 
25,989 

604.038 
1,^00,828 

279.6(12 
1,166.337 

974.075 

1,257,876 

109,507 

11  %164 

7  -2 1,630 

36,322 

2,496,194 

B87.700 

8,540,179 

194,179 

866 

43,4  23 

72  119 

736  057 

l,fc01.363 

12.691 

3.475 

Louii  Tr. 

549,540 

2.715,173 

1,323.384 

21,719 

1,716,386 

6824.917 

5.294.546 

4!!f.,2!l 

5,123.19a 


1.4>2  -(!" 

8,422.8ms 

751.804 
4.802,872 
1,872,082 

33.  .-57, 321 
4.714,8^6 
1,365,092 

(il  0.568 
9.1(17,617 

1.002.S89 

3,503,179 

7W7  902 

477,202 

mpany  . 


75.695 

1,710.0(.2 
1,4'.  3,799 

4,2(11,1!.'. 
81  1,586 

1,5.'.7.8(KI 

4,1    0,0-3 

647,765 

5.055,401 

10,621,296 

1.987,777 

11.5-1  960 

•1  959.-- 1 

4,807  390 

7,856  358 

1,630,888 

1,102  9*7 

•1.119.133 

449,1    1 

ll.t  88,508 

12.i58.C02 

42,334.557 

2.317.774 

134,542 

776.291 

856,878 

7.102.613 

20,413.616 

14 -.;♦.;( 

(Uil.   sn    Ci. 

1.815.147 
4.232.421 

3.047,537 
IS',008 

4,741,485 
13.711.397 
19.313  379 

3,372  245 

44..  1- 


100 
100 

104 

lOO 
loo 

10O 
)(H 

100 
UK 
100 
104 
100 
100 
lOO 
50 
lOO 
104' 

100 

100 

loo 
loo 

too 

loo 

100 

100 

100 

f<50 

50 
IOC 
100 
100 
100 
100 
100 
loo 
100 
1CH 
104. 
104 
10( 
KH 
10c 

1(> 

14> 

KM 

KM 

104 

104 

10{ 

ro»i 

KK 

1 

K 

1( 

K 

K 

K 

K 


Vtr 
148 
119 
650 

148"" 

100 
335 
230 
125 


220 
100 
166 
180 
100 

"95" 
100 
Vtr 

ib'6* 
100 
110 

300 

100 


ikare 
152 
191 
700 

151 " 

105 

850 

237 

130 


225 
105 
170 
200 
105 

ibo" 

110 
ikare 

Yib" 

110 
120 


100 


105 


110 


Vrr   skare 
170   177»s 

235 

335 

342 


1821a' 


!405 
230 


255 
290 
321 


300 


Feb.-: 
150 


170 
302 


.1903 
151 
242 
235% 


246% 
(347 

400 
122 H  123\ 
315  330 


MONTANA. 


Butte— 

First  National  Bank 
BUrer  Bow  Nat.  Bk. 
State  Savings  Bank. 
Aetna  BkV  A  Tr  Co. 
Daly  Bank  ATr.  Co. 
Helena— 

American  Nat.  Bk.. 
Nat.  Bk.  of  Montana 
Thos  Cruse  Sav.  Bk. 
Union  Bk.  A  Tr.Co.. 


200,000 
100,000 
100,000 
100.0O0 
100.0O0 


387.963 
19.621 

100,000 

8,990 
50,351 


200,000  75.500 

250.000  94  947 

100,000  60000 

250,000  5.000 


2.365,789 
215,091 

4,074,000 
480.760 

2,093,982 

1.200,000 

1.512.350 

920.00c 

1.200.000 


100 


100 
100 
KM 

km] 


Per 


Per 


ikare 


ikare 


NEBRASKA. 


Lincoln— 
City  National  Bank. 
Columbia  Nat.  Bank 
Farmers'  A  Mer.  Bk.. 
First  National  Bank 

Omaha— 
City  ^avtnirs  Bank,. . 
commercial  Nat.  Bk. 
First  National  Bank 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank 
Owiaka  Nat.  Bank.. 
Union  National  Bank 
t.  8   National  Bank 


lOO.CKM' 

100,000 

50.000 
200,000 


4«,442|       763,584 

22,951     1,252,173 

6,955.         96.314 

144.0031   2,646,195 


i! 


Per  ikare 


Per  ikare 


•Seleprtoe      I  Book  value      a  Capital  and  surplus  to  be  Increased.      d  No  deposits;  does  not  do  a  general  banking  business.     *  Deposit. 
Include  debentures.        I  New  stock.        p  Amount  paid  In.       r  Cap.  to  be  increased.        1  Ex-dividend. 
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BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


South  Omaha— 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.Stk.Yds.Nat  Bk 


Capital. 


surplus 
dt  Profits 


Gross 
Deposits. 


P>r    Bid.    Ask. 


100,000  58,501 
250.000  319,c42 
300.000      103,6-  6 


1,269,496  100 
2.773,543  lOO 
V  .904,63!)  lOO 


Per  share 


NEW  HAMPSHIRE. 


Manchester— 
Amoskea*  Nat.  Bank 
First  National  Bank. 
Manohesu-r  Nat.  Bk. 
Merchants'  N.  Bank. 
Second  Nat.  Bank... 


200,000 
150,000 
150,000 
150,000 
100,000 


238,531 

111  140 

8",711 

77.370 

47.926 


I     Per 

1.252,442  100 

409.514  loo    

354  100   250 

49U  14.1  100 

226,798.1001 ' 


share 

200 

151»fl 

vu" 

120 


NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank 
National  Mate  Bank 
Camden  8.D.  &  T.  Co. 

Oentral  Trust  Co 

Security  Trust  Co.. 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bkg.  Co 
National  atate  Bank 
Union  Co  Trust  Co. . 

HOBOKEN— 

First  National  Bank 
Second  Nat.  Bank. . 
Hoboken  Trust  Co. . 
Hudson  Trust  Co... 
Trust  Oo.  of  N.  J..„ 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat.  Bank.. 
Third  Nat.  Bank.... 
Bergen  <fe  Latayet.Tr. 
Commercial  Tr.  N.  J 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co. 

Llnooln  Trust  Co 

N.  J.T.  Gu.<te  Tr.Co 
No.  American  Tr.  Co. 
Pavonia  Trust  Co. . . 
Peoples*  8.  D.&T.Co. 
_MORRI8TOWN— 

First  Nat.  Bank 

Nat.  iron  Bank 

Mornstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchant*'  N.  Bank 
Nai.  Newark  Bkg.  Co 
National  State  Bank 
North  Ward  N.  Bank 
Union  Nat  Bank... 

City  Trust  Co 

Federal  Trust  Co. . 
Fidelity  Trust  Co... 
West  Side  Trust  Co. . 

NewBrunswick- 
Nat.  Bank  of  N.  J.  . 
People's  Nat.  Bank  . 
New  Br'nsw'k  Tr.Co. 
_Paterson— 
First  national  Bank. 
German  Am.  Bank 
Paterson  Nat.  Bank 
Second  Nat.  Bank 
Paterson  8av.  Inst'n. 
Oltixens*  Trust  Co. 
Hamilton  Trust  Co . . 
Paterson  S.D.&T.Co. 
Bilk  City  S.D.&T. Co. 

Trenton— 
Broad  st.  Nat.  Bank 
First  National  Bank. 
Mechanics'  Nat.  Bk. 
Trenton  Banking  Co 
Trenton  Tr.<fe  S  D.  Co. 


100,001 
200,000 
260,000 
100.000 
100.000 
100,000 

100,000 

50,000 

350.000 

200,000 

110,000 
125.00O 
lOO.OOi 
500.000 
a200,00O 

400.000  1 
250,0001 
250,000 
200,000, 
100.000 

l.OOO.OiK)  1 
100,000 
100.000 

100.000 1 
200,000 
200,000 
100.0  0 
100,000 


45.687  1,140.47'. 

179.981  1,211.97:-! 

292  04-:  3.115.156 

553.228  5.381,984 

13o,l  04  1,253,882 

118,255  2.276.922 

31,148  410.142 

18.976  599,504 

642,559  1,639,590 

126.1051  1,779,765 

52'?,85oi  2,688.800 

143.69KI  1,197.300 

52.035  32l,25i 

875,0«  0  8,255,000 

233,836  1,859,407 


10c 

10o 

50 

25 

29 

IOO 


Per 


Per 


60 


100,000 
200,000 
600,001 

1,000,000  1 
250,000 
200,000 

1,000,000  1 
500,00( 
200.000 

1,500.000  I, 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100.0O0 
100,000 

500,000 
150,000 
300,000 
150.000 
500.000 
150.0'  0 
150,000' 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
0150,000 


031,444 

640,714 

288.896 

278,791 

56,896 

1,851.256 

40,154 

52,771 

11^.49* 

802,843 

In  volu 

23,641 

89,222 

235,893 

60,592 

1,485,13* 


241.248 
163  647 
199  079 
085.166 
414,682 
241.453 
820.7&7 
11.1."  8 
603,630 
339,186 
117,802 


5.461,200 

1,758,800 

986,700 

1.339,200 

1,121,499 

8,160  056 

8b4,851 

447,463 

521,093 

5,589,861 

ntary  liqui 

48,7o9 

2,853,761 

2,067,186 

905,496 

4,915.999 

4,173,253 
1,424,869 
1.7S4.684 
4,978,347 
2.149,827 
2,050.551 
6,574,330 
495,699 
9.627,303 
23,070,405 
1,102,627 


100 

50 

501 

1001  150 

Per 

l:  140 
10o  210 
100  150 
100  550 
100   210 

Per 
100  34^ 
100  355 
100  130 
100  240 
100  180 
100   340 


«tiare 


126 


share 
150 


600 


too 


313,735     1.367,174 

106,083        479,158 

52,624        614,546 


656,816 
155.-01 
246,761 
192,252; 
521,63  ; 
199,253 
236.9  7 
272,404 
68,8661 

150,864 
279.893 
525,6=.9 
417.880 
80,306 


2,114,367 
432.730 
1.972,748 
1.038,662 
9.710,210 
1,272.212 
1,515,32* 
2,416,171 
1,061,716 

1,251,768 
1.312.224 
3,221,067 
1.897.42.1 
3,082,873 


share 
360 


140 

255 


165 
100  170 
100  205 
100  5*0 
dat  Ion. 

125 
100    170 

Per 
100  390 
100 
100 


50 
100 
100 

50 

50 

loo 
100 
100 

ioo 

lOo 
100 

lOo 
LOO 

10< 

ioo 
100 
100 
50 
lOo 
10' 
100 
100 
100 

100 

100 

50 

50 

100 


Per 
195 
185 
290 
195 
115 
295 
420 
105 
160 
800 
160 

Per 
220 
180 


350 
22*6" 


share 

450 

105 

625 

shart 


Per 


185 


450 

3l6' 

Her 

125 

l66' 


165 


share 

225 

185 

160 

than 

390 

238 

280 

585" 
375 

470" 

325 

share 

170 

110 

98 

200 


NEW  MEXICO. 


Albuquerque— 
Bank  of  Commeroe. 
First  National  Bank 


72.400 
200,000 


19,637 
28.741 


748.962 
2,316,397 


100 
100 


Per 


share 


Albany— 
s  Albany  County  Bk 
First  National  Bank  j 
Meoh'nicH  A-  P*rmers' 

Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburn 

Binuhamton— 
City  National  Bank 
First  National  Bank. 

People's  Bank 

BlngUamton  Tr.  Co 

Brooklyn— Prices 

Deposits  of  Broo 

Atlantlo  Bank 

Borough  Bank  

Broadway  Bank 

Brooklyn  Bank 

C.  i.  ,v  Until  B'ob  Bk. 
yKltfhlh  Ward  Bunk. 
First  National  Bank. 
Maniifact's'  | 
Mechanics'  Bank  ... 
Merchants'  Bank 
Nassau  Nat.  Bank... 
National  Citr  Bank 


NEW  YORK. 


250,000  100.92' 
200,000  41,960 
250,000  1.033,73 1 ; 
500.000  1,124.07.1,1 
30O.0O0  136.10K 
250.0OO  38  1  238  i 
300.000  282.954 
250,000   305,326 


200,000 
200,000 

200,000 
400,000 
100,000 
300.000 

are  per  ce 
klyn  banks 
10"  ,000 
200,o<  >0 
150.000 
300.000 
100,000 
100.000 
300,000 
252,000 
500,000 
100.000 
300.000 
301)  000 


127.453 
89,212 

75,326 
267.661 

29,018 
219,326 

nt,  not  per 

reported 

5.843 

77.759 

817.3'2 

162.205 

32,4  VI 

22,023 

687,143 

532."  82 

50  993 
649.5  -.9 
'.-■.  B07 


1.039.870 
453.452 
1,111.186 
2.732.710 
2.6-3  313 
0,183.549 
5,274.962 
1,954,373 

1,034,899 
786,323 

494,400 
1,837.849 

656,91  I 
2,809,393 

share, 
net,  not  gro 
835,401 

916,300 

2,1  L5.100 

1.538.500 

<;o:i.  to  i 

4  25.200 
4,293  00o 
3.149.70O 
6,:i<!(!.20() 

962.100 

4.18  1  ()()() 

2  069,000 


100 
100! 
lOo 
lOo 
100 
lOo 
100 

25 
100 

100 
100 
100 
J00 


as. 
100 
100 
100 

50 
100 
101) 
100 

BO 

50 
IOO 
IOO 

50 


Per  .shart 
220  2  5 
100  105 
530  545 
480 

160  180 
325 

295  330 
230  240 

Per  snart 

35  ><j  40 
122   125 

t'er  shari 

115  j 

200  !  .... 
128   130 
165   180 


Per   cent 
105   


125   

300   

135   

140 

80    .... 
370 

350   300 
210  220 
115 
300 
31)5   3 1  5 


NEW  YORK. -(Continued.) 


Brooklyn— (('on.) 

North  Side  Bank 

People's  Bank  

Seventeenth  Wd.  Bk 
Hprague  Nat  Bank.. 
stuyvesant  H't'sBk 

Union  Bank, 

Wallabout  Bank 

For  detailed  returns 
Brooklyn  Trust  Oo. . 
Flatbush  Trust  Co  . . 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co. . 
Kings  Co.  Trust  Co. . 
Longl. Loan  <fe  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . 
Williamsburg  Tr.Co 

Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank 
German- American  . . 

German  Bank 

Man'frs'ATrad.Nat. 
Murine  Sat   Bank... 

Market  Bank 

People's  Bank 

Third  National  Bank 
Buffalo  L.T.&S.D  Oo. 
Commonwe'th  Tr.Co. 
Fidelity  Trust  Co 

Elmira— 
Merchants*  Nat.  Bk. 
Second  Vat.  Bank  .. 
ChenTngCanalTr.  Co. 

new  York  City— 

Deposits  of  N.  T.  O 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  &  Drov.  Nat. . 
Oentral  Nat' I  Bank. . 

Century  Bank 

Chase  Nat.  Bank 

•Chatham  Nat.  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Bank,  Nat. 
City  Bank,  National. 

Colonial  Bank 

Colombia  Bank 

Commerce. Nat.  Bk. of 
Consolidated  N.  Bk.. 
'  v»ro  Exchange  Bk.. 
Discount.  Bank  of. . . 
Kast  River  Nat.  Bk 
Equitable  Nat.  Bank 

Federal  Bank 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

FourteenthSt.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank. 

Gansevoort  Bank 

Garfield  Nat.  Bank.. 
German-Amer.  Bk. . . 
German  Exoh.  Bk... 

Germanla  Bank 

Greenwich  Bank 

Hamilton  Bank 

Hanover  NaOl  Bank. 
rmp'rs'&Trad'rs'Nat 
International  Bank. 
irvitiK  Nat'l  Bank. .. 

Jefferson  Bank 

.rather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  .. 
Mncol'n  Nat.  Bank.. 
Manhattan  Co. , Bk.  of 
Market  AFul.Nat.Bk 
Mechanics'  Nat.  Bk.. 
vleoh.  A  Traders'  Bk . 
Mercantile  Nat.  Bk. . 
Merchants'  Ex.N.Bk. 
Merchants' Nat.  BK. 
Metropolis.  B'k  of  the 

Monroe  Bank 

Mount  Morris  Bank,  j 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.Y.  County  Nat.  Bk.  | 
8.  Y.  Nat.  Exch.  Bk.| 
N.  Y..N.  B.  A..Bkofj 
Nineteenth  Ward  Bk. 
No.  Am,  Nat.  Bk  of.  I 
Northern  Nat.  Bank 

Oriental  Bank ] 

Pacific  Bank 

Park  Bank,  Nat'l.. . 

People*!  Bank 

Phenlx  Nat.  Bank. . . 

t'laza  Bank 

ProdnoeEx.Bk..N.Y.i 

riverside  Rank 

Royal    Bank 

ieaboard  Sat.  Bank 
-••<4(iiid  Nat.  Bank... 
Shoe  A  Beat  her,  Nat.  < 

-Hat*  Bank  I 

34th  St.  Nat.  Bank., 
iwelfth  Ward  Bank 
••wMiitv  third  Wd  Rk 
Union  Bxeh&DffvS  Bk. 
United  Nat.  Bank...1 

Vanck    Bank 

WfcMi'ton  "t*.  Bk.of 


Capital. 


Surplus 

<t  Profits. 


9 

100,000 
100,000 
100,000 
200.000 
200,000 
20O.00O 
100.000 

Brooklyn 

l.ooo.ooo 
200,000 

1,000,000 
500.000 
500,000 

1,000,000 
500,000 

1,000,000 
700,000 

500,000 
100.000 
0200,000 
200,000 
100,000 
1,000,000 
230.000 
100,000 
300,000 
500,000 
200.000 
500.000 
500,000 


167,840 

166,222 

80,437 

268,400 

128.O'0 

120  208 

72.072 

7Vi/»»  tint 

1  8«6  388 

140,116 
1.531.434 

8*4.958 
1 ,262.130 
1.4ol,<04 

500.800 
1,507.308 

533,741 

581,574 

182,72 

512,410 

155,791 

435,34 

1,347.412 

1,695,76' 

627 

128,559 

120,929 

93.000 

500,0  0 

600,000 


Deposits. 


946,000 

1,355.400 

601,300 

971.0  >0 

363,283 

1.42  2,100 

762,000 

sr.r  CHKiini 

13.153.654 

1  373.508 
7.570,112 
6.355, '19 
9.384.027 
7,3  16.994 
6.091.364 

12.514.o94 
4.660.431 

5.342,241 

1.889,216 

2  9  »7.748 
3.25  4.663 
6  306.97/ 

10.18^.021 
14.219.389 
.-O8.880 
2699,226 
2,184.  -78 
3.246.481 
New  Co. 
7.8»7,492 


100,000        15,492        312  031 

300.000      188..' 61     1,406,612 

600,000      45  -,128     4,983,153 

Prices   are,  per  cem,    not  per  sh 

ity  banks  a  re  reportednel,notgr 

1,500,000  3,511,198  20. 69<*,600 

5,000,000  4,018,146  22.346  000 

350,000      523.186;    4.972.000 

250,000     773,483    3,175.000 

50.000        64,486        510.823 

300,000      124.2101    2.467.700 

1,000,000      602,17210,127.000 

100,000        53.217!       3.7,600 

1,000,000  3,762,803  45,021,800 


450.000 

100,000 

300,000 

1,550,000 

25,000,000 
100  000 
300,000 

a  10000000 
1 ,000,000 
2,000,000 
100,000 
250,000 
200,000 
250,000 
200,000 
100,000 
250,000 


1.C87.376I    6.027.WOO 
49,2111        105,000 
7.461,152  23.lo2.300 


662,63  4 
16852152 
209.167 
269,966 
9,558,995 
1,095,701 
3,286.7-5 


7.475  600 
1270475  K) 

2,505.500 

3.479.000 
59,629,200 

3.. '•72, 315 
29.322.000 


11,605 

62.152 

llt.,366 

1,65»,353 

370.578 


10,000,000  13412584 

100,000!     110.458 

3,000,000  2,910,145 

1,000,000  2,207,222 

200,000        64,103 

1,000,000  1.289,109 


50,000  New  Bank. 

143.099J  1,077.200 

210,859 

454.671 

576,100 

9.341,000 

2,428.400 

03  478.500 

1.7S8  30O 

18,186,9(0 

4.954.900 

1.887.200 

7  013.100 

3.473.900 

3.340,500 

4.835,200 

1,730,600 

2,6-8.300 

53.156,200 


750,000   492  280 

200,000  659.1-1 

200,000   873,«41 

500,000   5  <  8,0-0 

200,000  114,038 
3,000,000  6,307,754 
1,500.000  6,511,891  19,039,000 

100,000  4,735[  32^,8(9 
1,000,000  1,050,4671  5  334,000 

400,000|  254  202  1,479  500 

600,000  520,875  4,7)9.800 
1,000,000  1.901.O67  8,016,700 

300,000  1,309,4(>9  10.537.900 
2.050.000  2.439.795  v:3,713.000 
1,000,000  1,248,489  6,460,700 
2,000,000  2.74.7,7'7  12,189.000 

700,000  370,470  3.811.0O0 
3,000,000  4  42  1.55819, 476.600 

600,000   342,279  5.218,900 


2,000,000  1, 34H.959 


1,000.000 
200,000 
250,000 
200,000 
500,000 
500,000 
200,000 

1,000,000 


1,000,000 
100.000 

1,000,000 
100,000 
100,000 


13.018.500 

8,046.900 

36-, 174 

8,688.400 

2.470.700 
2.842.300 
6,157.700 
4.868.000 

5  til  1.4.  (' 


1.394,241 
47.071 
109.784 
209,460 
313,01i 
578,703 
651.037 
890,326 
'ZOOO^OOO  2,443  117  16,1 ".  0.000 
200,000  197,663!  1,596.000 
2,000.000  2.071,7-6  12,35  .00  I 
300.000  221,811.  788,088 
750.0OO  1,026. 8«l!  4,727.000 
422.700  6.  O.H'J  3  724,300 
3  0OO.00O  0.965,303  63.423.000 
200,000  394.003  2.380,7(0 
310  911 
848,823 
507,895 
103.325 
4  0'2« 
SOOiOOO  1,838  7.3  13  418.000 
300.000  1,3"  4  13  1  !>. 782,1  00 
1.0O0.0OO  846.799 
4!t8,57!» 
209,886 
100,488 
1)3,060 
892,70] 
806.496 

64,288 
121.372 


3. "41.000 
2,975  OOO 
4.220,4(0 

1,4.91,  >01) 
48.628 


100,000 
200.000 
200.0O0 

100. OHO 

750,000 

l, ooo. ooo 

100,000 
IOO.OiOI 


7  282,000 

1.942. OOO 
1.604.300 
■2,1  16.183 
1,200.200 
792.100 

486.500 


P 


10. 

54 

10- 
U)< 
54 
H)( 
10. 
CL1 
1U( 

10o 
10c 

10. 
10( 
10. 
10. 
10" 

100 

IOC 

104 

10- 

101 
10(1 

10. 
10. 
10H 
10. 
10c 
1()( 
104 
101 

100 
10< 
100 

art 

Oft 

lOt 

100 
IOC 
10( 
100 

25 
IOO 
100 
IOO 

25 
101 
10. 
10( 
lOo 

100 

100 

10( 

10 
10- 

25 
100 
100 
IOO 
IOO 
lOn 
100 
IOO 
IOO 

5o 

5o 
100 

75 
10c 
100 

2 
lOo 

IOO 
IOO 
101 

5  4 

100 

IOO 

100 

IOO 

50 

IOO 

25 

25 

100 

50 

50 

100 

IOO 

100 

50 

KM) 
IOC) 
IOO 
101) 
IOO 
1()( 
IOO 
25 
50 
IOO 
2.5 
20 
IOO 
100 
ioo 
10. 
101) 
IOO 
IOO 
10< 
IOO 
IOO 
IOO 
100 
loo 

IOO 
IOO1 


Bid. 


215 
215 

140 

210»* 

175 

150 

<40 

J'y  v, 

40o 
190 

300 
4o0 

250 
360 
260 
Per 
225 
200 
375 
130 


250 
1100 
110 
110 


200 

Per 
105 
170 
210 

Per 
520 
210 
750 
350 

140* 

160 
175 
700 
325 

4000 
UO 
267 
4  5 
175 
(210 
170 
350 


Ask. 


220 


loos. 
450 
200 
365 

435" 
305 

380" 

275 

share 

235 


5250 
275 


120 
100 
225 
210 
400 
share 


175 


350 

4250* 

170 

275 


160 


190 

3700 

375 

(00 

30U 

18O 

3  0 

140 

500 

150 

400 

600 

300 

170 

510 

600 

226" 

140 

285 

600 

1000 

300 

245' 
148 
230 
160 
1  O 
400 

22'6" 

280 

180 

500 

150O 

210 

270 

115 

2.'0 

155 

240 

200 

415 

270 

100 

500 

170 

275 

625* 
650 
150 
700 
210 
125 
120 


90 
200 
200 


cent. 
540 
230 
1000 
380 

155" 
167 


220 
180 


100 


193 
4H0 


630 


160 


310 


640 

230" 
150 

630*" 

1050 

330 

255 

255 


250 
170 


500 
240" 


190 
550 

280* 

130 


250 


300 
115 
600 
190 


(175 


170 


215 


100 


*  Haie  prloe.      I  Book  value,      a  Capital  and  «ur|>liiM  to  1x4  Increased       »U»plt*J  to  be  tnOTMMed.      r  Amount  paid  In.      iNewstook.     •  To  be 
oonverted  Into  the  Albany  County  National  Bank,    z  Kx.  dividend,    y  To  be  merged  with  Borough  Bank. 


Oct.,  1903.; 


BANKS  AND  TRUST  COMPANIES 


«H!> 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Fouvd  in  the  Advertising  Columns. 


NEW  YORK. -(Concluded.) 


Oapital. 

a^Z/tu     OepotiU. 

P*r    Bui. 

Aik. 

N.  Y.  CiTY-(Oon.) 

8 

•             * 

Per 

cent. 

Wells,  Fargo  A  (Jo.. 
West  Hide  Hank     ... 

lOO.OOO 

39.893    2.000.419  100    .... 

200.000 

311  713     3.7.:»  ooo  loo    560 

. 

Went   Nai.B'kof  U.S. 

10. OOO.OOO 

In  i  olu  Qtarj  1 1 •  j ill  il.it  ion. 

YorKville  Hank 

lOO.OOO 

hi   KM)    J7"> 

For-  <t*i<uu,tl  return 

IN    Y.  City 

Trntt  llnm     NW  f  'llh.lll   Ol.l      July 

'S  'oj 

Bankers'  I'm  - 

i  .ooo.ooo 

502.851     5, 74*. 174  101 

BowI'k  1 

2..V) > 

•11   10,521,111   10*1    205 

Broadway  Trust  Co, 

40  i.OI                      I    2  loo    15 

155 

Oem.K.  HM   I 

2.0oo.ooo 

7.842,202     1   |f290   I 

Oentral  Tru~: 

l.OOO.OOO 

173  44.339.416 

IOO    19lX. 

City  rriim  Oo 

1, ooo.ooo 

1,690.74  1  13.1U7.41h 

100 

Colonial  Tru 

l.ooo.ooo 

1.463.315  20 

IOO    310 

OontlneutalTrustCo 

1. 000.000 

3.279  00*  14,103.921 

loo    650 

Eastern  Trust  Co 

1,0   O.ooo 

126.025  lOO    130 

150 

Empire  ro.it. 

•  00  000 

M3.811      J. 120. 40.'.   IOO     1  OO 

170 

Equitable  Trust   Co 

3,ooo.o  o 

1,772,554     7.004,888  1(W    700 

71 A 

Fanners'  L.  ATr.Oo 

1.000,000 

7,022.675  50.30V 

25  1  350 

1450 

Fifth  Ave.  Trust  Co 

1.000.000 

1.287,43(1  18.8 

IOO    575 

600 

Guaranty  Tnut  Oo. 

2,000.000 

5,444.14(1  43,183.600 

ioo   675 

710 

Guardian  Trust  Co 

500,000 

529,080     1 

100    155 

170 

Knlokerliork 

1,000 

121  3;»,6   d.739 

100    990 

Llnooln  Trust  Co... 

6  00,000 

50O.0OO     6.925.340 

ioo  3»;o 

375 

Manhattan   l'r.  Co.. 

l.OOO.OOO 

l.94\054     9,846,453 

30    500 

... 

MoVlckar  He.  Tr  Co. 

500,000 

563.102     1.410.543 

IOO    240 

250 

Mercantile  Tr.  Co... 

2,000.000 

5,985.312  59. 1 17.307 

ioo 

1100 

Mtrehanu'  Trust  Oo. 

500.000 

1.443.976    4.534.501 

100   2  0 

240 

Metropolitan  Tr.  Co. 

2.000.000 

5,524,628  25.604.14^ 

100      75 

..... 

Morton  Trust  Co 

2,000. OOO 

6.012,366  53.620,571 

IOO   175 

Mutual   Alliance  Tr. 

500.00O 

501,222     3,098.197 

100   240 

260 

NY  Life  Ins. AT. Co 

1,000,000 

3.944.30*  26.676.026 

100    1000 

».  Y.Heourlty  ATr.Oo. 
Nor.  Amor.  Tr.  Co... 

l.OOO.OOO 

4.2.3  1. 8*9  40.290.80- 

ioo  laoo 

2.0O0.0OO 

3.078,979  14.611.1    7 

ioo   260 

275 

Real  Est.  Co.  of  N.Y. 

500.000 

644.378     7.33O.043 

loo   890 

410 

Standard  Trust  Oo . 

1.000,000 

906.492  10.460,273  lOO   325 

350 

Title  (iuar.  A  Tr.  Oo 

4.375.000 

3,9.16.141  16.173.632 

100   425 

440 

Trust  Oo.  of  America 

2.500.0O0 

3.214,621  I9.070.og3 

100   2   5 

/40 

Trust  Co  of  Republic 

500.000 

15,14^     1,120,748 

IOO      25 

35 

Onion  Tr.  oo.  of  N.Y. 

l.OOO.OOO 

7,542.2*6  57.500,165 

IOO     13.0 

1450 

O.  6.  Mort.  <*  Tr.  Co 

2.000,000 

3.609,440  20,3O9.fli;<) 

100    450 

U.S.  Tr.  Oo.  of  N.  Y. 

2.0O0.0O0 

12274834  01.790.595 

100    1525 

Van  Norden  Tr.  Co.. 

1,000,000 

1,137,671     6.510.672 

100   215 

230 

Washington  Tr.  Co.. 

500.000 

932,209  10,414.243 

IOO   400 

Windsor  Trust  Co... 

1,000.000 

530,486     5,375.241 

100    216 

230 

Richmond  Boko. 

Bank  of  Staten  Isl'd 

25,000 

75,505;       602.400 

50    

Flrat  Nat.  Staten  Is. 

100,000 

110.315        700.400 

177 

Rochester— 

Per 

<Aare 

Alllanoe  Bank 

275,000 

179,064    4.787.2*4  10 

250 

Oentral  Bank   

20O.0OO 

157631      1.945.055!  100    170 

Commercial  Nat.  Bk. 

200.000 

14(1  808     1,67  >,9  16  ioo    152 

160 

nourOlty  Nat.  Bank 
German  Amer.  Bank 

300.000 

L7«  297     8.784,935  10O    150 

175 

50O.0O0 

->4     3.990  22H  lOO    260 

MerohautM'  Bank 

100.000 

92.09"     1,752  055  100    165 

175 

Traders'  Nat.  Bk 

250.0OO 

714,227     4.401.060     50    170 

Fidelity  Trust  Co.. 

200.000 

142.449     4.534.94* 

100   250 



Genesee  Val*  y  Tr .  Co . 
Rooh.TT.  AS.  Dep.Co. 
Security  Trust  Co. . . . 
Union  Trust  Oo 

300.000 

100.652     8.064,00a 

ioo    190 

200 

200.0OO 

804.282  13.097.472 

50    350 

200,000 

331.910    6.532,071  ioo   500 

200,000 

117,504     2,6o6,336  100    150 

175 

Syracuse— 
Amer, Rich. Nat.  Bk. 

Per 

iKan 

200,000 

4.409        563.591!  100    105 

110 

y  Jominerclal  Bank. 

250.000 

30     1.287,710  100    120 

125 

First  National  Bank. 

250.  OOO 

300,6   o     3.. 'J  l  70  •  IOO   250 

260 

Merchants'  Nat.  Bk. . 

180.000 

■  1  1      1.156  4  0  100   245 

250 

Nat.  Bk.  of  Syracuse. 

200.000 

66.037     1,2'0.719,100    125 

130 

Salt  Sprints  Nat.  Bk 
State  Bk  of  Syracuse 

200.0OO 

4«.*3          684.878  100 

•96 

100.000 

2  14.171     2.632.0  .1   ioo    150 

160 

Third  Nat   Bank  .. 

800.000 

116.299        705.384 

IOO  "170 

200 

Syraouse  Trust  Co... 

300.000 

150,000'    NewOo. 

100  

Tr.  A  Dep.Oo.of  Onon 

lOO.OOO 

301,875     0,442,993 

IOO   450 

475 

Troy— 

1     Per 

Mori 

Central  Nat.  Bank... 

200.000 

125,042        717,703     50    145 

150 

Manufaot'rsNat.  Bk. 

150.0OO 

12     3,177  424  100   305 

Mutual  Nat.  Bank 

250.0OO 

12  ioo   165 

170 

Nat.  State  Bk.of  Troy 
People's  Bank 

250.000 

273.113     1                         ■-    198 

200 

50.000 

'1  ioo    145 

l.*0 

Uulon  Nat.  Hank... 

800,000 

■-■       937.130    SO   110 

115 

United  Nat    Hank     . 

240.000 

40*. 100        755.111 

IOO  310 

Security  Safe  D.  Co.. 

50.C00 

New  Co  mpany. 
237.   42     2.075.724 

IOO    100 

105 

Security  Trust  Oo... 

800.000 

IOO   225 

240 

Troy  Trust  Co 

200.000 

101,031     1,426,14* 

IOO    19C 

200 

Utica— 

ihart 

First  National  Bank. 

e  800.000 

7Cv2.447     3.285,4''9 

60 I ' 20 

125 

Mather  A  Co.'s  Bank 

200.000 

de  d  i>\   citl/.e  nn'  TT.  A 

DCo. 

Oneida  Nat.  Bank... 

600,000 

I  >     1  195,53'    100  20o 

Seoond  Nat.  Bank... 

300.000 

203.825        845,679  IOO    130 

•135 

Dtloa  nt  v  Nat.  Bank 

500.000 

334.289    1.427.487    5o     M 

60 

Citizens'  Tr.Co . 

200.000 

lOO.O(H)      New  Oo,      100    205 

210 

Utlca  Tr.  A  Dep.  Oo. 

200,000 

272.117     2,935,486' IOO    ' 

240 

Westchest'r  Co. 

Mt.  Vkrnon— 1st  N 

100,000 

64.310        947,118  100   200 

225 

Mt  Vernon  TT.  Co. 

20O.0O0 

17     1,064  530  IOO  2">0 

300 

OSSININQ— 1st   Nat 

1 00,000 

39  000        300.000  10o    103 

no 

Osslmng  Nat.  Bk.. 

100,000 

80,071        158318  LOO   125 

Pbkkhkill— 

West  ht>8.  Co.  Nat. 

100,000 

201.243        757.100  ICO  200 

240 

Pt.Chkst'r— 1st  Nat 

100,0  X) 

1 1*. 7ii       :.(;-v2ic.  ioo  150 

Mu  nil  Trust  Oo.. 

30O.000 

107,36l<    1,7808.7  l. 

185 

Rtk—  RveNat.  Hk 
WHTT«  PL.1N8— 

50,000 

10,763        265,044  100    no 

125 

Central    Bank    of 

Westohesfc-r  Oo. 

100.000 

119.33*        47?. 8  11   100 

Count v  Trust  Co.. 

100.000 

50,000  ..New  Co     100 

First  Nat'l  *aok. 

100,000 

23,209        529.646  MM)   385 

275 

Yonkers  -  1st  Nat 

1    0.000 

7*.*41     1,40V. 211   100    100 

Westchest  Tr.  to. 

•JOO.ooo 

107  246        958,722  100   17© 

LOO 

Raleiqh- 
Cltlzens'  Nat.  Bank 
Oomm'l  A  Farm's  Bk 
Meoh.  Dime  Sav.  Bk 
Nat.  Bk.  of  Raleigh 
Raleigh  Savings  Bk 
Carolina  Trust  Co. . 

WiLMINQTON— 
Atlantic  Nat  Bank 
Morohlson  Nat  Bk 
Peoples'  Sa\ .  Bank. 
Atl'ntloTr.ABkif  Co 
Wllm.  Sav.  A  Tr.  C^ 


NORTH  CAROLINA. 


100,000 
lOO.OOO 

15.0O0 
225.000 

15.00O 
100.000 

125.000 

300.000 

30.000 

50,0011 

25.OO0 


S6.568 
54,79 
6.949 
107.436 

.o.<»<- 
4.035 

179  090 
103. 4*8 

15.034 
8  41 1 

62,*63 


769,910  100 
406.426  IOO 
157.1 

420.349  100 
."1 '.1.186  25 
135,835  100 

1,529.109  100 
1,354.853  100 

421.355  IOO 
'17  100 
255    50 


Per 
150 
143 

28 
120 

70 
100 

Per 

140' 

112 
230 


-hare 
243 


117 
240 


NORTH  DAKOTA. 


Farqo— 

N  it'l  Hank 
-  itlonal  Hank 
Merchants' State  Bk. 

N  it  Hk 


Capital. 


Ur<iMt 


8 
50  OOO 

100,000 


0 

8.164 
57.5301 
14,170 


1,307,760 

4*».*.M 


P"A    Bid      \i* 


Per    sKart 
00    100       

.. 
Li  ii 
IOO    100      130 


OHIO. 


SINCINNATI— 
asNat.  Bank 

Brighton  Oer  Bk.Co 
»'  Nat.  Bank 
.11  Hank   

Cosmnp.  Bk.  A  8  Co. 

Kquitaiiie  Nat.  Bank 

y\fih   Sat    Hank 

First  Nat    Bank 

Kourth  Nat    Hank 

Oerman  Nat    Bank 

.iHv.4Bk.ro 
Homo  Savings  Bank 
Market  Nat.  Bank 
Merchants'  Nat  Bk 
Nat.  Lafayette  Bank 
Ohio  Valley  Nat.  Bk 
Provident  Sav.  Bank 

A  Trust  Co  

Seoond  Nat.  Bank 
South.  Ohio  Sav.  Bk. 

Third  Nat.  Bank 

Union  Sav.B.  ATr.Co. 
Unity  Bkg.ABav.Co. 
Western  German  Bk. 
Cent.  Tr  A8.Dep.Co. 
Cincinnati  Trust  Oo. 

Cleveland— 
Amer.  Sav.  Bk.  Co.. 
Bankers'  Sat.  Bank. 
Bk.of  Oom'eroe.N.A 
B'way  Sav. A  L*n  Co. 
CaxtonSav.ABkK.Oo 
Central  Nat'l  Bank 
<  lark  A  ve.Sav.  Bk.Co 
Cleveland  Nat.  Bank 
Cleve.  Sav.  A  L.  Co. 
coal  A  Iron  Nat.  Bk.. 
Columbia  Sav.  AL.Co 
Colonial  \at.  Hank.. 
Commercial  N.  Bank 
DlmeSav.ABkK-Co 
Kast  Cleve.  S..v(..<\. 
Baal  I  rut  Hk  .vrr.Co 
Knolld- Hark  Nat  Bk 
Fanu.AMer'h.B'KOo 
FlrHt  National  Bank 
OarneldHav  Bk.Co 
Oer  Amer. Sav.B. Co 
•  L.Sh.HkK.  ASav.Oo 
Ix>raln  St.  Sav.  Bk.Co 
Market  Nat.  Bank... 
Mercantile  N.  Bank 
National  City  Bank 
Park  National  Bi  nk 
l'earl  St. Sav. AL.Co 
People's  Sav.  A  L.  As 
Prod.  Ex.  Hank  V  Co 
So.  Cleveland  Bk.Co. 
State  National  Bank 
Union  Bkg  ASav.Oo. 
Unlt'dBk*.  ASav.Co 

Union  Nat.  Bank 

Wade  Park  B'k'g  Oo 
W  Cleveland  Bk«.  Co 
Woodl'd  Av.  8.  A  L'n 
Central  Trust  Co  ... 
Cltlz'ns'  Sav. ATr.Oo 

City  Trust  Co 

Cleveland  Trust  Oo. 
r*e  'eral  Trust  Co  ... 
Forest  City  8v.  A  Tr. 
Uuardlan  Trust  Oo. 
Prudential  Trust  Co. 
Reserve  Trust  (V> .... 
State  Bk«.  A  Trust  Co. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
tit  of  Commeroe  Co. 
Capital  City  Bank... 
Citizens' Savings  Bk. 
Olty  Deposit  Bk.  Co. 
Columbus  Sav.  Bk.Co 
Columbus  8.  A  T.  Co. 
Commercial  N.  Bank 
Deshler  Nat.  Bank. 
Uayden-Clln'n  N.  B. 
Market  Exoh.  Bank. 
Herrk  ,f  Man  S.  Hk 
Sew  First  Nat.  Bank 
Ohio  National  Bank. 
State  8av.Bk.ATr.Co 
Ohio  Trust  Co 

Dayton— 
City  National  Bank. 
Dayton  Nat.  Bank... 
Fourth  Nat.  Bank... 
Merchants'  Nat.  Bk 
Tentonla  Nat.  Bank. 

rhlrd  Nat.  Bank 

Winters  Nat.  Bank.. 

Toledo— 
Amer.  Sav.  Bk.  Co.. 
cenfl  8av'«fs  Bk.  Co 
Oomm'l  8av.  Bk.  Oo. 
Dime  Sav  Bank  Co  . 
Dollar  S.  Bk  A  Tr.Co. 
East  Side  Bank.  Oo. 
Flrat  National  Bank 
Holoomb  Nat  Bank. 
Home  Sav.  Hank  Co. 
LnoasCo.8av.Hk.Co. 
Mereh.  A  Cl'k  8.  Bk. 
Merchants'  Nat  Bk. 


400.000 
plOO.OOO 
1,000.000 
loo.ooo 
100.000 
250,0O<) 

OOO.OOO 

8.000.0O0 

500.0OO 

500.000 

50.000 

50,000 

250,000 

l.OOO.OOO 

60O.0OO 

7  00.  OOO 


500, 
200 
150, 
1.20O, 
500, 
650, 
250, 
500, 
500, 


ooo 

OOO 
OOO 

OOO 
OOO 
0<0 
000 
OOO 
OOO 


50,000 

500.000 

2,000,000 

300.0OO 

200,000 

800.000 

50.000 

500.0O0 

pS  30.801 

l.OOO.OOO 

50.000 

1,500.000 

1,500.000 

600,000 

0218,600 

800,000 

1,500.000 

50,000 

1,000.000 

100.0O0 

50.000 

200,000 

lOO.OOO 

250.000 

600.00O 

250.0OO 

890,000 

100,000 

lOO.OOO 

100,000 

150.000 

500.0OO 

100,000 

250.000 

l.OOO.OOO 

200.000 

P92.112 

250,000 

500.000 

4.00O.OOO 

P312.150 

1.7S0.0OO 

1,500.000 

250.0O0 

500.000 

600.000 

300.0O0 

500,000 

050,000 
200.000 
lOO.OOO 
100.000 
6150,000 
100,000 
5O0.00O 
200.000 
300.0OO 
500,000 
lOO.OOO 
500.000 
500.0O0 
400,000 
200.OOO 
500,000 

200,000 
300.0OO 
000,000 
200.00O 
200,000 
400,000 
500,000 

pSO.OOO 
300.000 
1 00.000 

iocooii* 

p2*l.9o<' 
50.0i  hi 
500,000 
300.000 
250.000 
»50.000 
150,000 
300,000 


418.12" 
I 

10,000 

1,171  289 
700  16 
004  600 

53,'.(6 
New 
240.61  > 
393.393 
63  5h 
329  245 

50.311 

236.059 

New 

562,i55 

1,210,073 

969 

607.201 

160,075 

New  Co 

129.137 

1,272.361 

180.231 

59.383 

3->.">  088 

1.093 

7H.509 

In  volu 
23.361 

410.W34 
400,135 

5.708 
152.14* 
542.306 

7.8»H 
847,507 

104.398 
19,737 
50.267 

19.512 

235.117 

Con-ol.  m 

37.293 

199,416 

47.667 

41.066 

146,844 

3.779 

168.704 

805.183 

97,153 

7.254 

120,902 

115.401 

2,5l'0.0OU 

3^.804 

1,107.152 

160,726 

16,277 

352.56* 

178.967 

New 

92,374 

8,286 
33,085 
17.369 

111,151 
31.119 
40.691 
52.321 

221.965 

198.84  I 

318,171 
21'_\  17 
102,288 
09.313 
147,401 

171.556 
144.359 

69.737 

48.0/8 

215.513 

241.374 

1.390 
36,763 
13.458 
15,143 
34.859 
24.i  52 

107.281 

8,641 

157,759 

248,376 


3.470.232 

&: '.  1 1 
648  14.. 

New  Co. 

i  640  723 
4.631  086 

l*.. 3  t; 
Hank 
«.  124  6  o 

3.1:67,609 

1.015  43' 

2.615.7d7 
Bank. 

4  951.321 

15.436.272 

123  550 

4.55S.04  1 

1.856,421 

rapany. 

1.1  10.9-0 

2.94U.95U 

735.29 

4,102.40.. 

l.>0.  .?! 

1,740  5-3 

266.  ii 

utary  ltijui 

693.43* 

I 

4,522  3^1 

93.052 

2.594.35* 

10,914398 

182   »8 
4,950,094 
1,113.63* 

627.155 
1,321.241 
1.4O7.40I 

637.U1 

1.806. 600 

1,516.547 
1.4  41.369 
8.167376 

83  ..73. 
8.858  40*. 
5.760,3*7 
1.2»e.879 

241,723 

2.473.054 

2.02H  ~4<> 

27.2*0.000 

Tin..  ..., 

14,177.920 

1,691,727 

1.602.516 

6.502.559 

935.902 

Company. 

1,708,261 

207.777 
000,025 

791.173 
1.2e4.937 

563.260 
l,54«8.70a 

2.145,062 

2.392.456 
7W7  4"» 

3.526.591 

9ai.*»9 
1,570,811 

1.865.730 

1.017. *»* 

640,453 


1(H) 
IOO 
IOO 

loo 
IOO 
IOO 

100 

10 

100 

IOO 


100 

ioo 
ioo 


iVi" 


145*1 

215 

295 
3J0 


370 
ltO 


.A-jrc 
300 


330 


22*j 


10 
IOO 
IOO 
loo, 
LOO 
50 
100 

■lat,l 

6U 

IOO 
IOO 
lOo 
loo 
IOO 
10( 

SO 
IOO 
IOO 

50 

ioo 

ioo 
lOo 
lOii 
Av 

60 
20O 

5( 
10< 
lOo 
IOO 
100 
100 
100 

50 
10<' 

lo- 

1(H 

lo- 
100 
LOU 

io< 

IOO 

io-< 


lo. 
o5<> 

ioo 

10. 
10*  \ 
10. 
10< 

loo 

10- 

io 
lo- 
10X 

lO- 

lo- 
lo. 

1" 

IOO 

io< 

10«' 
10< 
10< 
10- 
10< 


900,t>47  10- 


63 
617 
61 
140 

887 
824 

1,708 

1,913 

153 

1,131 

1.537 


455 
,379 

621 
886 


lOo1 
IOO 
<i->o 
LOO 


,6   i  ioo 

.  I  -  o   1  ... 


636 


82  loo 


SOU 
,102 


10W 


lo- 
10- 


10*, 
285 

225 

1*5 

102*, 

5"«0 

19J 


Per 
118" 


101 
on. 


Nat. 
60" 


250 
250' 


12. »« 

re 

55 
130 


327 
195 


210 
137 

itiare 

126" 


149 

128 


102 
Bnk* 
75" 


LOO 


/118Lj 
IOO"* 
110** 


13*    i 


130 
tKart 
62*j 
150 


300     350 

135 

175  200 
1154  125 
250  320 
175      200 

11"      

175      200 

1196 

1  v*o 

iid" 

..   1-0 

150  155 

>r  tAarc 

292  296 

160  163 

167  170 

140  145 

121  130 
216  220 
210  215 

Pm  -hare 
104K  l<  6 

105 

117 



122  126 
195 

.    275 



67  «i 


111 
185 


116 
190" 


Sale  price,  t  Book  value,  a  Capital  paid  In;  authorised  amount  Is  larger  when  full  paid  par  value  will  also  be  Increased.  6  Capital  to 
oe  increased,  r  Capital  and  surplus  to  be  Inoreased.  I  New  stock.  p  Amount  paid  In.  x  Ex-dlvldend.  1  Name  to  be  changed  to  Lake 
Shore  Banking  &  Trust  Co.  ■ 
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BANKS  AND  TRUST  COMPANIES. 


[,VOL.   LXXVIL 


Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Capital. 

Surplus 
J  Proritg 

Gross 
Deposit*. 

Pr   Bid.     Ask. 

Toledo— iCon.) 

■ 

S 

9 

Per  share 

Nat.  Bk.of  Commerce 

500,000 

183.790 

2,844.309 

100    166     170 

Northern  Nat.  Bank. 

300,000 

378.708 

2,28^.218 

100   220      .... 

Ohlo8av.Bk.ATr.Oo. 

600,000 

2)6,688 

2,859.208 

100    151      165 

Second  Nat.  Bank... 

350,000 

956,241 

1,902.0-- 

190   3"5     385 

Security  Trust  Oo. . 

200.000 

31.563 

603,327 

100   1>9      121 

State  Savings  Hk.Co. 

50,000 

11.2U 

140, 68^ 

100   125      

Tol.Sav.  Bk  ATr.Oo. 

100,000 

212.246 

1,599.511 

100  367*«    .... 

Union  Save.  Bank  . . 

250,000 

90,355 

1,186,707 

100    175 

YOUNQSTOWN  — 

Per  share 

Commercial  Nat.  Bk. 

200,000 

88.000 

800,000 

100   105      

Dollar  Sav.  A  Tr.  Oo. 

p650,000 

23VOOO 

3,250.000 

100   150     160 

First  National  Bank. 

500,000 

376  440 

2,553.5' 9 

100   160     170 

Mahonln«  Nat.  Bank 

229,000 

137.804 

779,007 

100    140      145 

Second  Nat  Bank... 

200.000 

223.361 

1.371.W47 

100   225     240 

Wlok  National  Bank 

300.000 

115.424 

1.622,72'2 

LOO       ...  

OKLAHOMA  TERRITORY. 

Guthrie— 

Per 

share 

Bank  of  Commerce.. 

25,000 

676 

90.0-3 

100 

95 

Bank  of  Indlttn  Ter. 

25. (  00 

Consol.  w 

1th  Guthrie 

Na 

t  Ban 

k. 

Capitol  Nat'l  Bank.. 

100.0O0 

23,010 

1,276,916 

100 

223 

225 

Gnthrie  Nat'l  Bank.. 

150,000 

3.615 

798,387 

100 

Guthrie  Sav   Bank 

25.000 

2,120 

78,683 

100 

100 

Logan  County  lankl 

25,000 

8.316 

231, 3J4 

100 

100 

Oklahoma  City— 

Per 

*  hare 

American  Nat.  Bank 

100.000 

25.000 

100,700 

16,578 
3^625 
2  561 

589,869 
370,525 

164,269 

Bank  of  Commerce., 

Okla.  Clti  Nat  Bk  j 

Oklah.  City  Sav   Bk 

50,0<»0 

8,660 

171,752 

State  National  Bank 

50.000 

13M28 

907,795 

Weetern  Nat'l  Bank 

100,000 

29,057 

805,653 

Okla.  Tt.  A  B'k'gCoJ 

200,000 

20,000 

OREGON. 

Hortland- 
fJril  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300.000 
p268,860 

921,071 

114.489 
76,015 
79,896 

8,315.021 

2,784,277 

2,783,319 

2,606,617 

439,290 

Per 

thtsr* 

Ledd  A  Tllton  Bank . 
Merchants'  N.  Bank. 

Prl 

vate 

Bank 

SeourltySav.  A  rr.Oo  J 

Unit.  States  N.  Bank 

Portland  Trust  Co. . 

100 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  secured  Save. 
Enterprise  Nat.  Bk. . 
First  National  Bank. 
German  Nat.  Bank. . 
Ohio  Valley  Bank... 
Second  Nat.  Bank... 
Work.  8.  Bk.ATr.Co 
Allegheny  Trust  Co 
Dol.  Sav.  Fund  &  Tr 
Provident  Trn»t  Co 
RealEst.Sav.&Tr  Co 

Allentown— 
Allentown  Nat. Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank... 
Leh.Val.T.  AS.D.Co. 

Altoona— 
First  National  Bank. 
Second  Nat    Bank... 

Altoona  Trust  Co 

Cent.  Penna  Tr.  Co 
RealE#t  Ti  ATr.Co. 
Union  Trust  Co 

ERiE- 
Flrst  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank... 
Erie  Trust  Co 

HARR18BURO— 

Commercial  Bank... 
Dauphin  Deposit  Bk 
First  National  Bank 
Han-lsburg  N.  Bank 

Meohanlcs'  Bank 

Merchant*'  N.  Bank 
Central  Gu.  Tr.  A  -*.DJ  a 
Oommonwl'th  Trust 

Com  puny 
Harrlsburg  Truat  Co 

Lancaster— 
Cones  toga  N.  Bank . 
Farmers'  Nat.  Bank 
First  National  Bank 
Fulton  Nat.  Bank   . 
Lanoast  'r  Co.N.  Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank. 
City  Sav  F.  A  T  Co. 
Lancaster  Trust  Co. 
North.  Tr.  A  Sav.  Co 
People's  Tr. 8.  A  Dep. 
Union  Trust  Oo 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N  Bank 
Central  A«f  Bank.. 
Consolidation  N.  Bk. 
Corn  Bxch.  N.  Bank 
Eighth  Nat.  Bank.. 
Far.  4  Meeh  Nat.  Bk 
First  National  Bank 


Fourth  81  Nat.  Bank]   3 
Franklin  Nat.  Hank 
Girard  Nafl  Bank 
Kensington  N  Bank 
Manaynnk  N.  Bank 
Mannfaot'rs'  N  Bank 
Market  Ht.  Nat  Bunk 
Merchant*  N.  Bank 
Nat.Hk  of  Oermant'n 
Nat.  Bk.  of  No,  Mb. 
Nat.  Security   Bank 
Ninth  National  Bank 
Northern  Nat.  Bank 
Northwest.  Nat.  Bk. 
Penn  National  Bank 
Pkitadel'a  Nnt  Bank\J\  .500.000 

*  Sale  prloe. 


125,000 
200,000 
350,000 
200.000 
100,000 
300,000 
1 00.000 
700.000 
6l.0OO.000 
pi  49.525 
200,000 

1,000,000 
200.000 
300,000 

pl25,000 

150,000 
100.0O0 
pl91,375 
P240.50O 
125,000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 
100,000 
300,000 
100,000 
J  00.000 
125.000 

250,000 
400,000 

200,000 
450.0O0 
210,000 
200.000 
300,000 
125,000 
200,000 
150,000 
250,000 
125.0O0 
125.000 
al50,000 

1,000,000 
300,000 
750,000 
300,000 
500,000 
275,000 
2.000,000 
1,000,000 
,000.000 

1  000,000 

2,000.000 
250,000 
200,000 
500.000 

1,000,000 
600.000 
200.0O0 
500,000 
250,000 
300,000 
200.000 
200.000 
500,000 


75,967 
223,176 
153,630 
709. 802 

24.339 

756.752 

370.362 

137.126 

1,041,696 

39.124 

20,000 

745,475 

11,033 

326.804 

189,022 

228702 

47.046 

7,940 ; 

24.376 

35.000 


1.167,040 
2,200,698 
1,131,844 
3,829,033 

424, 6n5 
1,159,919 
2,949,516 
2,308,711 
1,709,777 
1,103.147 

New  Co. 


5C 

50 
100 
100 
100 
100 

50 
100 
100 
100 
100 


2,051,862 
585,111 
1,375,643  100 
1,235.641 !  50 

2,162,326|  100 

740,592  100 

793,002 1 100 

1,076.976  100 

New  Co.     100 


New  Co  mpany.        IOO 


288,521 
308,027 
U2,«16; 
109,989 

8,598, 
2 16,000 1 
41 5, 963 ' 
217,148 
104,000 
68,032 
64,213 

417,500 
211,000 

239,987, 

335,640 

190,973 

93,931 

275,063 

44,595 

92,913 

94,200 

408,589 

19.208! 

160,800 

16,280 


I,969,5*0jl00 
1,256,146:100 
1,583,874,100 
1,239,369  100 

325,220  5C 
3,120,0O0i  Prl 
1,440.309|100 
1,728,392  25 
1,620.000  Prl 
660.577J100 
529,881  o26 

1,405.000  100 
2,000,000  100 

948,636100 

850,628     50 

330,4661100 

688,16.   100 

691,801 1    50 

632,545  100 

586,660  100 

1,041,000  100 

5,071,1331100 

671.093     50 

2,732,670  100 

574,614  a50 


2.036,603  8.361,000  100 
319,454     3,014.000  100 

2,31-4.948  7,939  900  1 00 
209,798  1.405.000  30 
826.210  12.77ft.0O0  50 
699.900    2.422.000  10< 

1,000,011  13. 0-<7.000  IOO 
687,064    9.052  OOO  100 

4,544, n02  30.5lH.O00  100 

1,493.056  14. 8*3.000  100 

2.648,432  20.7' 7,000  IOO 
228,015  1,039.000  60 
267,565  1.640,37V  100 
317,1108  2  067,000  100 
029)0  0,  5.669.0OO  100 
718  807  12,674. OOO  100 
498,251  2.694.8H0  «.0 
819,0)6  2  944  000  100 
46  -.536  2.307.00O  1CH 
405,425  2,123.000  100 
145,187  1.664.0OO  IOO 
364,242  2.761.000  IOO 
888,362  4,282. OOO  60 

2,259.546  24.384.000  100 


Per 

90 
10rm 
161 
450 
150 

245* 
145 
853 


Per 

65 
120 
190 
115 

Per 
265 
125 

I  OS 

140 
115 
130 

Per 
200 


share 
105 
125 
171 


165 
370 

265 


110 
150 
Per 


vate 


225 
200 

Per 
245 
118 
217 
194 
125 
134 
134 
160 
275 

65 
128 

72 

Per 


186 


354 

i20 
share 
67 
125 
200 
lzO 
share 


130 
110 
1?0 
120 
150 
share 


200 


share 


Bank 
425 

57 
Bank 
250 

60 

250 


share 
248 

218* 
196 

ise" 

135 
162 
285 

68 
130 

75 
share 
2e0>« 

393*' 

40 

126 


295 

244 

20619 

113* 


256 


PENNSYLVANIA.-(Continued.) 


Capital. 


324 


Philadel.— (Con.l 
Q  iaker  City  Nat.  Bk 
Kldge  Ave.  Bank, . . . 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Southwark  Nat.  Bk 
Southwestern  N.  Bk 

Tenth  Nat.  Bank 

rhlrd  Nat.  B^nk 

rradesmen'sNat.Bk. 

t'nlon  Nat.  Bank 

Western  Nat.  Bank 

For  detailed  slaltm 
Mnericau  Trust  Co. 
Cent  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Colombia  Ave.Tr.Co 
Commercial  Tr.  Co. . 
Com.T1.Ins.ATr.Co. 
Cont.  Title  A  Tr.  Co. 
Equitable  Trust  Co. 
Excelsior  Tr  A  S.Fd 
Fidelity  Trust  Co... 
Finance  Co. ,  com 

1st  Pref 

2d  Pref 

Frank  ford  Real  Est. 

Tr.A  Safe  Dep.  Co 
Ger.Amer.T.ATr.Co 
Germantown  Tr.  Co. 

Girard  Trust  Oo 

Guar.Tr.  A  8.Dep.Co 
Hamilton  Trust  Co. 
Industr'lTr.T.ABav 
Integrity   Title   Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  A  Tr.  Co 
Lincoln  Sav.  ATr.Oo. 
Manayunk  Trust  Co. 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co.. 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.Wh'gAS.D.Co. 
Phil.  Mort.  A  Tr.  Co. 
Phil.Tr.S.D.AIn.Co. 
Provident  Life  &  Tr. 
Real  Est.Ti.In.  ATr. 
Real  Estate  Tr.  Co . . 
Tacony  Trust  Co... 
Tradesnjen'a  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec  L.  I.  &T. 
West  End  Trust  Co.. 
WestPhila.T.ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gB  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank.. 
Colonial  Nat.  Bank . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exchange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Federal  Nat.  Bank... 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  Nat.  B'kofBirm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  A  Der.Bk. 
Germania  8av.  Bank 
Industrial  Nat. Bank 
Iron  City  N.  Bank... 
Iron  AGlaas  Dol. Sav. 

Keystone  Bank 

Liberty  Nat.  Bank. . . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nat.  Bank 
Mer.  A  Manu  N.  Bk. 
Metro  polltanN.  Bank 
MoiioiiKah'bi  N.Bank 
Mortgage  Bkg.  Co  .. 
Nat.  Bk.  of  West.  Pa. 
Pennsvlva'laN  Bank 
Penn  Sav.  Bank  — 
People's  Nat.  Bank. 
People's  Sav.  Bank. 
Plttsb'g  Bk.  for  Sav. 
Republic  Nat    Bank. 

Bavlnga  Bk.  of  Pitt*. 
Bemud  Nat.  Bank... 

State  Bank 

Third  National  Bank 
Trao's*  Modi's  Bk 
TradeMiiens'  N.Bank 
Union  Nat.  Bank.... 
Union  Havings  Bk... 

(1    H  Nat.  Bank 

Washington  NatBk. 
Wohi  Knd  Sav.  Bank 
West  Hav.ADep.Bk. 


$ 
500,000 
150,000 
280.0O0 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500.000 
400.000 
enlt  of  Phx 
200.0O0 
p295,000 

500.000 

250,000 

400,000 

1.000.000 

1,000,000 

p500,000 

1,000,00. 

150,000 

2,000,000 

100 

1,707,100 

1,786,000 

125,000 

500,000 

600.000 

2,500,000 

1,000.000 

pl25,000 

350,000 

500,000 

2.000,000 

pi,  000,000 

pl32,00O 

250.000 

;>499,700 

500,000 

500.000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500,000 

127.500 

0125,000 

1,000.000 

250,000 

500,000 

1,000.000 

1,000,000 

a416,027 

500,000 

50,000 

p52,500 

100,000 

1,200,000 
200.000 

l.OOO.fOO 
600,000 
300,000 
200.000 
500,000 
250,000 
500,000 

1,200,000 
800.000 
100,000 

2,000,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 

p740,400 
400,000 
200,000 
5OO.000 
200,000 
600,000 
100,000 
300,000 

2,000.000 

800,000 

6200,000 

1 ,000,000 

6807,800 
500,000 
200,000 
100,000 

1. OOO.OOO 

300,000 

75,000 

200.000 

52,600 

600.000 

50.000 

500,000 

100,000 

400.000 

500.000 

l,0OO.O<'0 

500,000 

200,000 

62,600 

2  50. OOO 


Surplus 
A  Profits. 


325,730 

46.751 

346,255 

218.684 

153.151 

103.641 

78,339 

599,673 

526.977 

619,4 '( 

226.260 

la.  Trust 

48.937 

58,980 

351,623 

20,768 

127,814 

1.473.100 

1,070,160 

176,' 51 

273.01  2 

8,085 

5,091,597 

£  629,242 


59.980 
109,308 
473,i06 
8,512,103 
40S.11  1 
8.230 
413,333 

565,472 

1,086,500 

1,526.643 

34.306 

78,566 

101.999 

213,072 

692.165 

New 

3,061,984 

576,855 

28,631 

3,169.692 

3,877,358 
372,192 

1.351,048 
78.356 
132.609 
202.983 
10<  ,763 
56,738 
560,902 
862.98  ) 
178,588 

646.673 

10,2-6 

64,95« 
109,131 
856,008 
371,561 
211,754 
1,152  187 
192,512 

10,992 

1,294,815 

257.972 

731,979 

772,157 

6,406,211 

New 

580,669 

40,105 

41.092 
190,122 
2,294.118 
287,347 
118.605 
1.064,354 
604,280 
451,184 
325.266 
196.284 
382.091 
302887 
751,117 
108.4  it 
806.585 
136.628 

82.646 

421.636 

924.996 

2O0.W3  > 

1,682,216 

64,104 
410.490 
149.771 

25,000 

1,397.243 

816.913 

327,069 

29.477 

64,9"<8 
3.158,295 

11,169 
234.320 

52.774 

271.048 

3.619,784 

28.032 
190.000 
104.067 
106.240 
236  060 


Gross 
Deposits. 


* 
2,195.000 

697.536 
1.762,85  7 
1,116,000 
1,130.000 

838,000 
1.061,000 
4.630.0O0 
4.4  24,000 
3.0H1.000 
2.250  OOO 
Cos.  see  Oh 

395.653 

469,542 

2,395.240 

586  891 

1.567.384 

11.814.064 

5.152.083 

3.128.129 

3.539.577 

426.126 

22,553.553 

1596,595 


1,108,876 
1.525.403 
2  601.801 
23.153.362 
5,290,42b 
674.748 
3.183,937 

1,614.265 
394,724 

7,594,06.; 
28  <.8i;c 
819.319 

1,100.196 
116,7<:1 

5.019.328 
Company 


Bid. 


100    ... 

50  . 
100 
100 

50 
100 
100 
100 

50 

50 

5( 
ron 

r>»« 

50 


Per 


120 


Feb.7 


16MB, 

238 
29, 
7.398, 
9.963 
3,530 
6,290, 

537, 

794, 
2,733 

185, 
1,978, 
1.136. 
3,222, 
2,344, 


027 
371 

484 
240 
500 
178 
-42 
905 
094 
989 
881 
552 
972 
185 

911 


4,000,045 

226,732 

1,206,249 

537.739 

4.414,756 

2,292,769 

1,757,338 

4,398.t69 

l.<  i  1.54  ' 

571,876 

1,769,365 

293,989 

1.651,3  5 

2.-^89.608 

20339,955 

Bank. 

4,8)3,112 

527.175 

564,104 

798.40* 

13,7»9,119 

1.572.479 

r  64.283 

3,050.335 

2.858.241 

8,135479 

7.312.431 

823.172 

3.038.077 

1,693.168 

3.100.675 

l,3o2,327 

2.184  116 

658.860 

774.298 

18.947,859 

4,723.928 

871,396 

3,360,061 

128.705 

3.689.878 

836.772 

New  Bank. 

9,230,821 

11,399,693 

14,137.341 

263,776 

1,2<'6,249 

11,614.638 

411.752 

1.090.712 

706.220 

1.2U.850 

3.337,118 

2,806.836 

425. OOO 

611,043 

878,682 

920,  >79 


100 

50 

100 

100 

50 

-'■' 

IOC 

25 

100 

100 

100 

100 

50 

50 

100 

100 

100 

50 
50 

5CJ 

"" 

10( 

2." 

25 

100 

100 

IOO 

50 

100 

50 

100 

IOC 

10< 

101 

5( 

10( 

2c 

IOC 

5C 

50 

100 

50 

a26 

50 

"50 

50 

50 

50 
100 
10< 
IOC 
IOC 
10( 
KH 
10( 

51 
IOC 
IOC 
lOCl 

5C 
100 
100 
100 
IOO 
IOC 

5C 
IOC 

51 
IOC 
IOC 

50 
101 

6C 
IOC 
10( 

50 
100 
100 

5C 
IOC 
1CX 
IOC 
100 
100 

Too 

100 
100 
100 

ioo 

50 
100 

50 
100 
100 
100 
100 
100 

50 

Mil 


111 

Khars 
54" 


102 


100 

90" 

,1903 

38 

61 

131 


120 

94^ 
40 
120 
25 


I06i« 


700 
193\ 

60 

60 


65 
[302 

126 


Per 


305 
150 

220 
120 
450 


100 


208 
i83 


135 

72 

150 

302 


340 


260 
300 
800 
130 


302 


165 


159 
169 


135 
160 
298 
195 
199 
165 

42*" 

660 
800 
166 


70 
172 

73 
200 
1025 


148 

120     123 


600 


534 


200 
"Si" 


42 

170*" 
45  >9 
share 
150 


133 

230 


455 
210 
290 
86 
1650 

i4*6" 

78 


390 
600 


139 

2d5" 

400 

1050 


150 
315 

380 


260 


160 


210 
299 


180 
4*80* 


850 
loO 


110O 


156 


a  Capital  paid  In;  authorized  amount  is  larger;  when 
Increased,     p  Capital  paid  in;  authorized  ain't  is  larger,    r  Capital  to  be 


full  paid,  par  value  will  also  be  increased,     b  Capital  and  surplus  to  be 
ncreased.      xEx-dlv'd. 
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BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  italics  Fuller  Returns  may  be  Found  in  the  Advertising  Column;,. 


PENNSYLVANIA.-(ConCLUDEO.) 


PlTT8'OH-(Con.)- 
Central  Sav.  A  Tr.  Oo 
Colonial  Trust  Oo 
Oom'weal.  K.  K.ATT. 

Continental  1 1    l  ■  > 
Ewt  Kmi  S.  A  Tr.Oo. 
Equitable  Trust  Co. 
Franklin  Hi. 


Oapital. 


iiurpliu 
t  Profit*. 


Oront 


% 

200,000 

8,000,000 

1.500.(>0o  1,140,071 

p208.850  871 

25O.0O0        84,896 

7oO.OOo      368,70? 

250.000        50,000 

Fidel  Title  ATr.  Co  |pl.536.89o  2,'41.3ot> 

German  Tr.  Co 

Ger   Amur  Htt  A  Tr 

Guar.  Title  ATr  Co 

Hulxw'n  H   a  Tr  ('<> 

Hill  Ton  Sav.VTr.Co 

Home  Trust  I 

Iron  City  Tr.Oo 

Mercantile  Trust  Oo. 

Merch  - 

ih.8ATr.Co.. 

North  Amer   - 

Oakland  Bar  ATr.Coi 

People's  Trust  Oo.. 

Pittsburgh  i  ■ 

Prudential  Trust  Co 


189 
ISO 


2DO.OXX' 

1,00", 

1.000,000 

U125.01* 

150.000 

u.->oO.OOO 

2,000  ooo 
p70l.90o 

;  oo.ooo 

150,000 

1, 000.00* ' 

200,000 

250.000' 


19-1 


Public  Trust  Co p'211,860 


2,000,000  4,126,729 
a200.000J       51,400 


R«»l  Kstate  Tr  Oo 
Bt  Cl-ii 

Bale  l)ei»  a  Tr  Oo 
Month  lllll  I'rustOo. 
South  side  Trust  Oo. 
Union  Trust  I 
Readinq— 
Farmers'  Nat.  Bank 
First  National  Hank. 
Keystone  Nat.  Hank1 

Nat.  Union  Bank | 

Ifeverslnk  Hank 

Penn  Nat.  Bank 

ReadluK  Nat.  Bank.  . 
Schuylkill  Valley  Hk., 
Seoond  Nat.  Bank... I 
Berks  Co.  Trust  Co. 
Colonial  Trust  Co  . 
Pennsylvania  Tr.  Co. 
Reading  Trust  Oo...! 

SCRANTON— 

County  Sav.  Bk.  ATr 
Dime  Oep  &  Dls.Bk. 
First  National  Bank* 
Meroh.  A  Meoh.  Bk 

People's  Bank 

Soranton  Sav.  Bank. 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 
Lack.  Tr  AS.  1)  Co 
Title  Guar  A  Tr.  Co. 

Wilkes-Barre—    ' 
Anthracite  Sav.   Bk 
First  National  Bank. 
Miners'  Havings  Bk. 

Peoples'  Bank 

Seoond  Nat.  Bank... 
W.  B.  Dep.  A  Sav.  Bk. 
WyomlnK  Nat.  Bank 
Luaerne  Oo.  Tr.  Oo. . 
Wyoming  Val.  Tr.Oo 

WlLLIAMSPORT- 

Flrst  National  Bank 
LvooiulnK  Nat.  Hank 
West  Branch  N  Hank 
Wllltamsp't  N  Hank 
6usq.Tr.  A  S.  D«p.Oo. 

Olty  Bank 

Drov.  A  M.  Nat.  B'k. 
Fanners'  Nat.  Bank. 
First  National  Bank 
Western  Nat  Hunk. 
York  Co.  Nat.  Hank. 
York  National  Bank 
Seenr.  11  tie  A  TT.  Co. 
York  Trust  Oo 


S 
136.634     50 
9,598.683  100 

1.3H3  OOJ    10" 

1.57,986  ioo 

138,406  1"" 
4'  5,470  HO    175 
New  Co.        SO 
173  lot' 
New  Co 

s'20.506  ioo 

1,005.'." 

3-2.)  *>o  loo 

471.568 

New    Company.     loo 

608,178        .114.014  IOO 

■     1,987  313  no 

10s,9SH         213.320     5o 

Ni'W     Coin  pun  v 

494,762     1.798.87:1     6i 

N,  u  (  lo       Lt> 

734,746  ioo 

9,525,3*8  lot) 

631,963  lot. 

138,269  IOO 


ioo.ooo 

8  25.21W 
20,091 


140.0uO 
25.410 


521 


2.0O0.O0O  1.912,635  3.079.098  100 
125.0O0I         New    Company. 

a3o0.O»H0|  l,93i'.  502  ...  ioo 

126,000  New  I Company.    100 

300,000        22,763        5«9.2   2  IOO 

1,500,000  16521114  20,089,314  100 


400,020 
500.000 
IOO.OOO 
200.000 
50,00  01 
100,000 
200,000 
100.000 
300.000 
249,540 
250.000 
250,000 
500,000 

100,000 
100,000 


6sl,29< 
162.3-  8 
1 10.071 1 
611,712 
3.  li-o; 
189,821 
208.715 
122.112 
420,344 
41,387: 
154,961 
259,931 
1*8,961 

192.000, 
18H  7*-)3 
200,000  1. 7 19!  160 
250.000      318.09O 


L00.000 

100.000 
200.000 
250.000 
250.000 
750.000 

200.000 
375.0O0 
150,000 
250,000 
450.0O0 
150.000 
150.000 
150.000 
200,000 

300,000 
100,000 
800,000 

100.000 
300,000 

100,000 
100,000 
200,000 
300,000 
1 50,000 
300,000 
500,000 
250.000 
150.000 


37, sis 
342.734 
707.2 1  a 

169.57  2 
214.772 
313,966 

386.440' 
297,329 

393.402 
575.970 
271.9l«i 
482,020 
162,480 
160,950 

229.R89 

124.019 

481,  9S 

75,319 
65,506 

72.127 

52.3  »0 

148,080 

71.738 
247.163 

133.402 
54.546 


1,443.113  30 
1.020.185  IOO 
620.919  100 
1,489,48.  25 
126.880  50 
635.115  IOO 
570,080  100 
448.966  50 

629.251  lot 

881.252  10 
544.78.1  10 

1,699.999  100 
676.896  100 

1,700,000  100 
1.695.170  50 
8.864.51')  100 
l,759,7«s  2( 

358.1HS  lot 
2.214.76s  10< 
3.  HI  ,801  100 
1,672  721  lot) 
1.380,088  IOO 

910,701  100 

1,340.410  50 
1.457.W9  1  100 
2.469.262  60 

.75  100 

3,173.6>7  100 

l.sss.176  50 

.88  50 

379. 9s-  urn 

700,32 1  50 

1,090,453  100 
35  ',2»4  lOt) 

1.887,61s  lOt) 
-.  is.954  100 

l.lM.bOO  50 


Bid. 


I'er 


126 
125 


120 
650 
141 


220 


2000 
Her 
100 
145 
220 
120 


290 


100 
235 

14 

15 
200 
145 

Her 
400 
200 
1700 

60 
1*0 
750 
750 
Jio 
225 
170 

Her 
180 


110 


110 

I  er 

170 

210 

290 

150 

50 

Per 

85 

180 


Mk 


thatt 
65 


90 

101 

its" 
80 

180 


117 
129* 

is6 

i.O 

134" 


«oo 

150 


450 

lV8*' 
400 

•Aun 

160*" 

230 

66" 


210 


MO 
14>« 
16 


thart 
L25 

205 

65" 
168 


245 
I  0 

172 
•Aart 

130" 
ISO 
IOO 
325 


256 
210 


>Aur, 

180 


594.679    SO) 

543. Si's   100 

302.365  IOO 

1,964,918  IOO   210 

463.599  IOO    152 

■■  15     20      44 

•)4     25      45 

775,457     50      77sj 

563.702     50      70 


55 

»Aare 

90 

1S2S3 

182 

215 

155 

46 

48 
82 
75 


RHODE   ISLAND. 


200.000 
120,000 
100.000 
75.000 
120,000 
155.250 
300,000 


Newport— 
Aqnldneck  Nat.  Bk. 

First  Nat.  Bank 

Nat.  EzchanKe  Bank; 
New  Kng.  Oom'1  B'k 
Newport  Nat.  Bank 

Union  Nat.  Bank 

STewport  Trust  ( 

Pawtucket 
81at*r  Trust  Co 

Providence  — 
American  Nat.  Bank, 
Atlantlo  Nat.  Bank 
Blackstone  Can.  Nat. 
First  National  Bank. 
Fourth  Nat.  Bank. 
Hl«h  Street  Bank.. 
Mechanics'  N.  Bank 
Merchant*'  N.  Bank 
Rat.  Bank  of  Com'oe 
Nat.  B'k  of  No.  Amer. 
Nat.  Exchange  Bank 
Old  National  Bank. 
Phenlx  Nat.  Bank... 
Providence  N.  Bank. 
United  Nat.  Bank... 
Weybosset  N.  Bank 
Westminster  Bank 
Industrial  Trim  <  .. 
Manufact'rs  Tru  - 
New  England  Tr  Co. 
B.  I.  Hospital  Tr.  Co.  I 
Union  Trust  Co 

WOONSOCKET— 

Citizens'  Nat.  Bank. 
Nat.  Globe  Bank.... 
Nat.  Union  Bank... 
Producers'  Nat.  Bk 


69,275 

66,655 

9,649 

95.401 

39.03  8 

145,555 


465,258     50 

a  12.1SS  ioo 

351,91-     M 

6s.O   -     BO 

801.766    60 

116, ti 
1,261,513  100 


500.000      643.43-     4,426.117  100 


Her 
68 
161 


1,000.000 
225.000 
500.0O0 
500.000 
500.000 
120.000 
500.000 

1,000,000 
850.000 
500.000 
50O.0O0 
500,000 
450.000 
500.000 
500,000 
500,000 
2O0.0O0 


193,336 
18.870 

'217.717 
216.025 

-2.1-1 
147.141 
605.4-7 
310  637 
243,904 
696,9  0 

97.922 
512,754 
648.271 
168,974 
122,740 

67.146 

1,500.000  l.eoT^e  20.83 4.2911 100 

500.000      507.  660     8.346.559  100 
pl26.000  1.278  30. ~ 

1.000.000  1.350  000  20,016,583  root 

250.000      927,922  LO.716.619  100 


Per 

210 
Vrr 
53 


2.1M.93  1     50 
178.45s     50 

;U4    25 
271  100 
445,769  IOO 
455.948     50 
1,069.2  . 
2,984,300    50 
i     "so 
596.158  100    130 
I.6S  1.902     50|  115 

61  100 

1.051,574     50 

941.282  400 

2,334,955  10t) 

842,846    60 

215,'  - 


100.000 
100.000 
150.0O0 
20O.OO0 


4 .1,7*2 

9  -.iso 

24,296 

102.191! 


*  Sale  price        t  Book  value. 
V  Capital  to  be  decreased 


116.921T00 

120.915     26 

18,660     50 

442,43 


29 
1 28 

120 
71 
52 
75 

•■4 


97 


201 


260 


352  mj 
Per 


«1a 
70 


80>« 
61 
125>« 
98 «« 

<Aar» 


<  'i  'I  rd 


210 


100 


<hart 


SOUTH    CAROLINA. 


Capital. 

Suruliii 

a  m 

Deport  (J. 

/'. 

Bui. 

Atk. 

•ik.ofACh'le«t\N.B.A. 

6 
300.000 

294.454 

9 
1,:»oh.140 

1th 

Ptr 
190 

skart 

195 

'arolluaSa\    ■ 

20O.0O0 

127.542 

10< 

175 

200 

Oharl.  8avVs  lunt'n 

IOO.OOO 

10.'.. 44- 

■ 

UK 

425 

Coium.Bnk^.ATr.Oo. 

50,000 

236.749 

50 

45 

47 

Dime  Savliikfs  Bank. 
Enterprise  Bank  — 

30, OOO 

lot 

35U 

375 

50.000 

27 

28 

Exch   Bk«.  A  Tr.  Co. 

50, OOO 

27u.  I20 

lOt 

105 

110 

First  Nat.  Bank   .... 

200,000 

«m  itx 

-70 

iennanla  Sav  Bank 

40.000 

4-0 

15O0 

HlbernlaTr.AH'v.Bk 

30,000 

105 

110 

vflners"  A  Merch   Bk. 

100,000 

11   044 

3  17.1  .< 

1  in 

102 

People's  Nat.  Bank.. 

800,000 

1,777  6  '» 

1(H 

165 

170 

Security  HavliiKs  Hk. 
State  HavlnRs  Bank. 

50.0OO 

24  7    .1 

KM 

120 

1 25 

30.000 

131. 31U 

26 

28 

So.Oar.I/oan  A  Tr.Oo. 

100*000 

764.319  IOO 

110 

TENNESSEE. 


Chattanooga— 

/'"" 

ukart 

Jhatt'nooKa  Nat.  Bk. 

200,000 

56,777 

2,044.000  100 

1    0 

126 

Jhatt'nooKa  8a v.  Bk 

100,000 

51,519 

1,407.03 -HK 

150 

175 

Itlzeus'      Bank     A 

225,000 
200,000 

32.008 
393,715 

1,052.098  lOt 

2,026.082, lot. 

100 

190 

105 

200 

Hamilton    Trimt    A 

Si.iiiii    Hiiik 

100,000 

22.930 

600,000  lOt 

1  '0 

'35 

Knoxville— 

/Vr 

ihare 

riiiu  PtaHonal  Hank 

200,000 

102,595 

2,417,509 

lOt 

200 

210 

East  Tennessee  Na- 

175,000 

251,226 

1,811.845 

lot 

216 

225 

Holston  Nat.  Bank.. 

100,000 

15,426 

'    8.  ,--.- 

100 

100 

105 

Knox    Co.    Bank    A 

Trust  Oo 

50,000 

2,375 

51,315 

IOO 

100 

Knoxville  Bktf.Co... 

50,000 

20.800 

337.6^1 

ioo 

110 

115 

Mechanics'  Nat.  Bk. 

100,000 

117,422 

948.946 

lOf 

200 

Merchants'  Bank 

100.000 

2,031 

1U2 41W 

lOt. 

100 

200.0O0 

63,115 

973.268 

\0" 

110 

117»t 

p  49.975 

3,435 

104.694 

60 

76 

80 

Memphis— 

Her 

*kare 

Am.  Sav  Bk.  A  Tr.Oo. 

p25.000 

9.002 

402,775 

IOO 

195 

200 

Continental  Sav    Hk. 

2  5, OOO 

23.827 

412.481 

io< 

2oo 

205 

First  National  Bank. 

250.0O0 

65,777 

8,168,274  loo 

190 

200 

Home  Flu.  ATr.  Oo. 

100,000 

82,088 

207.719 

130 

135 

Manhattan     Savin*'- 

Bank  A  Trust  Oo 

30,000 

79,596 

1,891.756 

lOt" 

600 

550 

Memphis  Nat.  Hank 

250,000 

130,041 

1.128,1  i- 

ioo 

180 

200 

Memphis  >.i\     I;. ink 

50,000 

44.772 

1.301..  01 

io<. 

400 

405 

Mercantile  Bank 

200,000 

22.381 

1,422,003 

ioo 

210 

215 

National      Bank    of 

Commerce 

500.000 

190.533 

3,297.343 

10t» 

IPO 

190 

People's  8.  Bk.ATr.. 

50,000 

6,937 

263.449 

60 

190 

200 

Security  Bank 

State  Nat.  Bank 

60,000 

17.450 

406.664 

lOt. 

135 

140 

250.000 

194.024 

8,962,526 

lOt) 

2uO 

205 

State  SavlnKs  Bank. 

50,000 

62,495 

718,233 

10t> 

210 

215 

UnlonAPlanfrs  Hk. 

600,000 

74,052 

1,938,521 

ioo 

125 

135 

Union  Savings  Bank 

12.500 
P568.640 

12.500 

121.600 

642,911 
1,460.625 

lot. 

1«K> 

Memphis  Trust  Co... 

130 

135 

Tenn.  Trust  Oo 

500,000 

114.223 

560,113 

100 

135 

Nashville— 

Per 

share 

American  Nat  Bank 

1,000,000 

114.317 

2.044.166 

IOO 

103 

1044 

City  savings  Bank.. 

100.000 

8,864 

3127.43- 

lOt) 

103 

106 

First  Nat.  Bank 

400,000 

Ol^*. 

2,483,376 

IOO 

141 

146 

Hunrtn  Nat.  Bank... 

600.000 

451.897 

3,306,347 

100' 

179 

181 

Merchants'  N»t.  Bk. 

200.000 

2,616 

827384 

IOO 

118 

122 

Union  Bank  A  Tr.Oo. 

100.000 

53,476 

879.387 

ioo 

160 

165 

Nashville  Trust  Co.. 

360.000 

26.17s 

2,386,387  IOO1 

112 

115 

TEXAS. 


Austin— 
American  Nat.  Bank 
Austin  Nat.  Bank.. 
City  National  Bank 

"Irst  Nat.  Bank 

State  Nat.  Bank 

Beaumont— 

American  Nat   Bank 

■in  Nat.  Bank 

FiMl  National  Bank 

(iulf  National  Bank. 

Dallas— 
American  Nat.  Bank 
City  National  Bank 
Nat.  Bk. of  Commerce 
Nat  Kxohanife  Bank 
West.  Bk.  A  Tr.  Co 

Fort  Worth— 
American  Nat,  Bank 
I  ar  .vMech.  Nat.Bk 
First  National  Bank 
Fort  Worth  \at.  Bk.. 

state  Nat.  Bank 

htockvards  Nat.  Bk 
Traders'  Nat')  Bank 
Contln.  Bk.  A  Tr.  Co 

Galveston— 
First  National  Bank 
Oalveston  Nat.  Bank 
Tex.  Bk.  ATr.  Co... 

Houston— 
Commercial  N.  Bank 
First  National  Bank 
Houston  Nat.  Bank 
Merchants"  Nat.  Bk 
Planters'  A  Mechan 

los'  National  Bank 
So.  Texas  Sal.  Hank 

San  Antonio— 
Alamo  Nat.  Bank. 
Olty  National  Bank 

Frost  Nat    Bank 

Lockwood  Nat.  Bank 
8»n  Antonio  N.  Bank 

Waco- 
Cltnens'  Nat'l  Bank 
First  National  Bank 
Provident  Nat'l  B'k 
Waoo  State  Bank... 


200,000 
150, 1  KM) 
150.000 
100,000 
100.000 

100,000 
100,000 
200.OO0 
100,000 

200,000 
200.000 
150.0OO 
500.000 
500,000 

150,000 
200,000 
300,000 
800,000 

200.000 

100.000 

1 25.000 

P150.000 

300,000 

12  5. OOO 

a  100,000 

300.0OC 

lOO.OiH. 

100,000 

250,000 

200,000 
500. OOO) 

250.000 
100,000 
250.000 
IOO.OOO 
125.000 

100.000 
300.000 
300.0O0 
100,000 


159.216 

183.  .94 

17.0461 

47,000 

55,743, 

44.002 

97.0   0 

176.8171 

19,897 

313,295 
31V811 

55,236' 
669,113! 

28,492! 

43.153 

7-. 778 

319.952 

323.109 

113.9*>9 

4.500 

7"..lHKl 


816.574 

1,166.435 

365,638 

260.0(10 

610,388 

621.550 

650.OO0 

l,277,98o 

823,74. 

1,579  631 
2,0t*6,lt>6 

659,»W2 
3,756,636 

648,9i7 


10" 
100 
100 
IOO 

ioo 

100 
100 
IOO 

lOt) 

KMI 

IOO 
lOt) 

ioo 
loo 


523,649  100 


747. Oj3 
1,035,4.3 
1,687,862 

3OO.0tHD 


350.O0O  lOo 


New    Company. 


116,3s0 

67.235 

1 00,000  j 

418.047 

538.6)0 

30.069 

38.018 

77,865 
867,661 

144.442 
2O.830 

261  993 

- 

134.819 

92,636 


1  '1.47  • 

560,208 

1,102,933 

8.06438* 

2.512,03.6 

44    .(I.-.7 

1,406.929 

981.114 
1,334.406 

1.028.463 
8U.677 

1.767,614 
.'61.046 

1.470,172 


170.059  LOO 


:<  6.1.5  12 

816.087 
380,000 


IOO 

too 

1.81 

loo 
1<  0 


io<. 

HH 
10<. 

10t> 
irmi 
10«J 

IOO 

IOO 


lOt) 
100 

1(8. 
IOO 

LOO 

HHI 

HHi 


Ptr. 

150 
100 

160*' 

Per 

tkar* 

175 

share 





Per  share 
2.60      300 
250      300 
135      150 
250 


100 
IOO 

Pr 


Per 

share 

130 

136 

140 

200 

2.  0 

160 

100 

162 

175 

100 

Her 

ihart 

104 

110 

200 

uat    p 

rices'. 

310 

800 

125 

130 

125 

» 

175 

Per 

share 

130 

102 

300 

140 

200 

Per 

thart 





a  Capital  and  surplus  to  be  increased.        A:  Capital  to  be  Increased.         p  Amount  paid  In.        x  Ex-dividend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH. 


Capital,    JpTofiL. 


Gross 
Deposits. 


8alt  Lake  Citv— 
Commercial  Nat.  Bk. 
Deeeret  Nat.  Bank  . 
Deseret  Hav'gs  Bank 
MoCorntck  <fe  Co.  Bk.| 
National  bank  of  Re- 
public  

State  Bank  of  Utah. 
Utah  Commercial  A 

Savings  Bank 

Utah  National  Bank. 
Utah  Savings  A  Trust. 

Co 

Walker  Bros. ,  B'nk'rs 

Zlon's  Savings  Bank1 

A  Trust  Co 


200.000  25,690 

500.000  492,641 

100,000  70,252 

250,000  18,388 

300,000  111,977 

250,000  82,917 


fr    Bid.    Ask. 


200,000 
100,000 


150.000 
200,000 


5,537 
3,831 

15,535 
12,387 


Per 

90=^,501  100  102 
2,104,926  100  281 
1,898.37*  100  260 
5,112,236   Private 

2,831,266  100   125 
1,083,330  100   149 


419.796  100 
390,560  100 

552.096  iooc 
1,168,772  10( 


share 

104 

282 

261 

Bant 


200,000        37,045    8,656,505  100 


VERMONT. 


Barre— 
BarreS.  Bk  ATr.Co.i 
Granite  S  Bk.A  T.Coj 
Nat'l  Bank  of  Barre 

BURLINQTON- 

Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  I'm  - 1  Co. 

MontpeliER- 
CapltalS.Bk  ATr.Co 
First  National  Bank 
Montpeller  Nat.  Bk. 
Montpeller  Sav.  Bk. 

A  Trust  Co 

Rutland— 
Baxter  Nat'l  Bank.. 
Clement  Nat'l  Bank. 
Kllllngton  Nat.  Bk.. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co... 
State  Trust  Co 


60,000 

50,000 

100,000 

300,000 

500,000 

50,000 

100.000 
200.000 
150,000 


9,770 
27.949 
26,105 

119.001 
350,107 
157,000 

7,144 

30.63(i 

133,181 


841.001 

1,009,84^ 

230,128 


I     Per 

100   125 


UK  i 
100 


709,714  100 
1,220.076  40 
1,175,000  100 


685.004 
183,026 
415,447 


50,000,       65,879 


300,000 
100,000 
100.000 
300.000 
50.000! 
100,000 


71,092 
91.747 
28,227 
126.815 
55,520 


130 
120 
Per 


Per 


2,537,184 

Per 

472.318  100  115 
470.910  OO1  150 
243,275  100  112 
412.915  100  130 
44\S43  100]  150 
96,»56  1<0|     90 


share 


share 


share 


share 


VIRGINIA. 


Norfolk— 

Per 

shart 

Citizens'  Bank 

300,000 

237.346 

1,802.026 

100 

190 

195 

City  National  Bank. 

200.000 

In  vo 

luntary  llq 

Old 

atlon. 

Marine  Bank 

110.000 

170,660 

46.64b 

lOO 

270 

300 

Nat.Bk.  ofCommero* 

500.000 

298,061 

2,7«5,659 

100 

180 

182 

Nor.  Bk. for  Sav.  ATT. 

100,000 

128.676 

914,802 

100 

300 

Norfolk  Nat.  Bank. 

400.0O0 

43^.433 

2,628.91a 

100 

280 

300 

Trad.ATruekers'Bk. 

33.000 
p  79,200 

2,213 
92,779 

111.418 
117,466 

50 
100 

Atlantic  Tr.  A  D.  Co. 

Va--Car  Tr.  Co 

p  250,000 

2,548 

133,7»>0 

.oo 

100 

lOHa 

Va.  Sav.  Bk.  A  Tr.Co 

p  99,500 

4,380 

95,631 

100 

115 

Petersburg— 

Per 

share 

Petersb.  B'jr  A  T.  Co. 

100.000 

19.024 

346.044 

100 

115 

Pet'g  Sav.  A  Ins.  Co. 
The  National  Kank 

200.000 

324,  lo6 

1,603,573 

20 

72 

10O.0O0 

114,466 

354,440 

100 

200 

Appomattox  Tr.  Co. . 

p37,065 

2,152 

26,868 

... 

..... 



Richmond— 

Per 

share 

American  Nat.  Bank 

o300,000 

71.103 

1,986,046 

100 

Broad  Street  Bank. 

200,000 

20.507 

411,436 

25 

City  Bk  of  Riohm'd. 

400,000 

114,627 

1,061,085 

25 

First  Nat.  Bank 

600,000 

515,7*2 

4,417,2:9 

100 

196 

Merchants'  Nat.  Bk. 

200.000 

CO*. 057 

2,843,453 

100    

Metropolitan  Bank.. 
Nat.  B'k  of  Virginia 

pl25,0O0 

12,507 

36H.057 

25    

26i* 

500,000 

139,251 

2,567,336 

1001  124 

Planters'  Nat.  Bank. 

300,000 

50.000 

p  123  016 

820,324 

7.2V5 

92,855 

2,921.  3*h 

1^9.936 

1,068.846 

100 
50 
25 

Provident  Sav.  Bank 

Savings  Bk.  of  Rloh  . 
State  Bk.  of  Virginia 

6O0.OO0 

267,430 

2,259,799 

100     ... 

Union  Bk.  of  Rlohm 

219.750 

313,774 

l,3tf\751 

50   163 

Rlohmond  IT.  A  8.D. 

1.000,000 

712.188 

1,066,094 

100    13012 

Southern  Trust  Co. . 

100,000 

18.649 

162.856 

100    

-•■■ 

Virginia  Trust  Co..  J 

500,000 

138,537 

603,058 

100   

105 

WASHINGTON. 


8EATTLE— 

1     Per  ohare 

Boston  Nat.  Bank... 

180,000 

Con  sol.  w 

1th  Seattle 

National 

Bank 

Dexter.Horton  A  Co. 

200,000 

102,110 

6.454  4o2 

100 

First  Nat.  Bank 

150,000 

113,948 

2  245.250 

100 

Nat.Bk. of  Commeroe 

160,000 

187,9*2 

3.04  3,710 

100 

People's  Sav  Bank. 

100,000 

15,290 

1,130,67m 

100 

Puget  Hound  Nat.Bk. 

300,000 

99,803 

3,532,226 

100   .. 

So&ndlnavlan-Amer- 

loan  Bank 

300,000 

184.459 

2,316,329 

100 

Seattle  Nat.  Bank     . 

300,000 
lOO.ono 

103,433 

356,4<i6 

3,349,790 
3459,965 

100 
100 

Washington  Vat.  Bk. 

Washington  Tr.  Co.. 

300,000 

20i>,o00 

New  Co. 

8POKANE  — 

Per 

share 

Exchange  Nat.  Bk.. 

250,000 

182,723 

2,012,831 

100 

150 

175 

Fidelity  Nat.  Bank.. 

100,000 

41,250 

603  322 

100    110 

125 

Old  Nat.  Bank 

200,000 

66,883 

2,350,0 17 

100    105 

115 

Traders'  Nat.  Bank. 

200,000 

103.558 

2,514,519 

100  200 

225. 

Rook'neA  Fast  Tr  Oo 

lOO.OOO 

18,856 

2,969,48M 

lOO    110 

116 

Washington  Tr.  Co.. 

50,000 

20,000 

100   

Tacoma- 

Per 

share 

Lnmbermen's  Nat... 

100,000 

15.068 

617,606 

100   110 

120 

Nat.Bk. of  Commeroe 

200,000 

123,5X4 

1.702  3  *3 

100  175 

200 

Pacific  Nat.  Bank... 

200.000 

6,716 

1,221.037 

100 

Fidelity  Trust  Co 

800.0O0 

40.941 

1,619.142 

100  100 

110 

WEST  VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling  .. 
OentreWheellngfla  v 
Olty  Bk.  of  Wheeling 
Commercial  Bank.. 

German  Bank  

Germanla   Half  Dol 

lar  Savings  Bank. 
Nat.  Bank  of  W.  Va 
Nat'l  Exoh.  Bank... 

People's  Bank   

Quarter  Havings  Bk 

South  Hlue  Bank 

Dollar  Sav.  A  Tr.  Co. 
Security  Trust  Co 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50.000 

200,000 

300.000 

100.000 

25,000 

25,000 

p4  27,400 

300,000 


60.000 

2H.098 

3.000 

115,186 
69,214 

276,565! 

14.682; 

81,178 
263,647 

61.392 
686 ! 

36,513, 
253,904 
1 50,000 ' 


950,000  70 
1,330,713  100 

119,00(1  100 
1,430,313  10O 

474,0*3  100 
1,798,013  100 

647.717  100 

44 1. 71 8  loo 
1,997.990  100 

498.79H     20 

119  *63  100 

469.557     50 

2,132,334  UK) 

New  Co.   100 


I     Per 


share 

100 

132 


....  * 

342 

128 

• 

230* 

156 

180 

WISCONSIN. 


Capital. 


La  Crosse.— 

Batavlan  Bank 

ExohangeState  Bank 
Uenuan-Anier.  Bank 
Nat.Bk.  of  La  Crosse 
Seourlty  Savings  Bk. 
State  B'k  of  LaCrosse 

Milwaukee.— 
Fir*t  National  Bank. 
Oernian-Amer.  Bank 
Germanla  Nat.  Bk  .. 

Marine  Nat.  Bank 

Marshall  A  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Seoond  Ward  Sav.  Bk 

West  Side  Bank 

Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wisconsin    Fidelity, 

Tr.  AS.  D.  Co i 


200.000 
25,000 
50.000 

250,000 
30,000 
50,000 

1,500,000 
200.000 
100.000 
300,000 
300.000 
450.000 
500.000 
200,000 
100,000 
01,500,000 
200,000 

125,000 


Surplus 
&  Profits. 

9 
49.363 

4,3  i9 

18,857 

125,780 

2,877 
50,408 

970.407 

42.333 

14,336 

142  495 

137,84; 

99,415 

226,508 

601,539 

6,449 

888,769 


Gross 
Deposits. 

9 

2,486.744 
160.838 
856.582 

2,219,913 
120,169 
783,614 

16,^36,444 
1,662.142 
527.553 
3.027.982 
4.669.276 
2,519,018 
4,415.917 
8.74 '.46 1 
1,064,791 

10,253,257 
d 


Ptr 

Bid. 

If*. 

1O0 
100 
100 
100 
100 
100 

100 
100 

Too 

Per 
Per 

*hart 
160 

120 
'40 
200 

I7"6" 

shart 

100 
100 
100 





250 
100 
100 
100 

100 

•"---' 

-•"• 

WYOMING. 

Cheyenne— 
F1i  st  National  Bank 

100.000  36,415        859.913 

100.0001  101.712    1,180,985 

Per  Ishart 

St'k  Growers'  N.  Bk. 

... 

1 

CANADA. 


NEW    BRUNSWICK. 


Capital. 
Paul  in. 


Prices  are 
9 
180,000 


Reserve 
Fund. 


per  cent, 
9 
165,000 


Fredericton— 
People's  Bk.  of  N.  B. 

8t.  John— 
sank  of  New  Brans.        600,000     750,000 

8T.  8TEPHEN— 
n.  Stephen's  Bank . .  j       200,000       45,000 


Deposits. 


not  per  sha 
9 
409,031 


3,310,091 


292,150 


P'r 

re. 
150 

100 

100 


Bid. 


Per\ 
135 


cent. 
1884 


Ask. 


300     3014 


NOVA    SCOTIA. 


Halifax— 
lank  of  Nova  8ootla 
Halifax  Banking  Co. 
Peop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Jnlon  Bk.  of  Halifax 

Windsor- 

2,000,000 

Oon.  with 

920,873 

2,855,9  70 

1,308,375 

Absorbed 

300.000 
267,659 

3  000,000 
Cana.  Bk 

417,294 
2,884,770 

891,608 

by  Union 

50,000 
50,000 

A200S8626 
.  of  Com.. 
2,732,607 
114  85448 
/i5,541,466 

B'kofHall 

875.117 
216,940 

100 

Tor 
20 

100 
50 

fax 

75 

70 

Per 
268 
onto. 
137 
2131* 
1621* 

eenl. 
274 

140 

165 

Yarmouth— 

-lank  of  Yarmouth.. 
Exoh.  Bk.  of  Yarm.. 

100 
115 

116 

ONTARIO. 


Hamilton— 
lank  of  Hamilton..' 

OSHAWA— 
vestern  Bk.  of  Can. 

Ottawa— 
Bank  of  Ottawa 

Toronto— 

Bank  of  Toronto 

Can.  Bank  of  Com... 

Dominion  Bank ' 

Imperial  Bk.  of  Can. 
Metropolitan  Bank. . 

Ontario  Bank 

Sovereign  B'k  of  Can. 

Standard  Bank 

Traders'  Bank 


2,163,291 
434,889 

2,444.330 

2,836,020, 
8.700.OO0 
2.993,206 
2,988,299 
l.OOO.uOO 
1.500,000 
1,29»,276 
1,000.000 
1,786,096 


1,838,797 
175,000 


15,864,644 
3,295,552 


2,264.897  18.295,365 


2.936.020 

W.OOO.OOO 

2.993,   06 

2.650,000 

1,000.000 

500,000 

324,80* 

925,000 

450,000 


15,115,762 

A58842100 

24  951.406 

20.296.755 

666,703 

9,718.116 

3,909.355 

10,291,691 

11,328.409 


100 
100 

100 

100 

50 

50 

100 

100 

lOO 

100 

50 

100 


Per 
214 


1411* 


128 


135 


cent. 


220 

229 

155 

1228 

use 


250 


PRINCE    EDWARD    ISLAND. 


CHARLOTTETO'N— 
Mer.  Bk.of  P.  E.  Is  J 


330,858 


226,938 


1,026,430 


Per  cent. 
~ 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk.  of  Br.  Nor.  Am.. 
Banqued'Hochelaga 
Mer.  Bank  of  Can... 

Molson's  Bank 

ProvlnolalBk.of  Can. 

Quebec— 
Banqne  Natlonale... 

Ouebeo  Bank 

Union  Bank  of  Can. 

St.  Hyacinthe— 
Ban.deBt.Hyaclnthe 

St.  Johns— 
Ranque  de  St.  Jean. 

Sherbrooke— 
E*»st.  Townships  Bk. 


13,934.420  9,000,000  /i«4,<62712 
4,866,666  1  898.000  A 16608691 
2,000,000  1,050,0001  7,934  948 
6,000.000  ^.900.000  A2.5234383 
2,818,560  2,250,000  1  7.847. 1O0 
819.298       1,909,596 


1.800,000  400,000 
2.50O.OO0  900.000 
2,493,150  1,000.000 


329.515!       75,000 
265,379        10,000 

2,349, 41.r.  1,318,442 


5,910.155 

7,124,025 

12,310,545 


779,986 

292,391 

8,157,345 


•joo 
n 

100 

100 

60 

M 


30 

100 

80 


Per 
250 
134 
140 
1.56 
198 


138 1* 


108 
120 
132 


60   161 


180 
142 


*  Sale  prloe.  I  Book  value.  11  Par  of  this  bank  Is  «50.  d  No  deposits ;  does  not  do  a  general  banking  business.  A  Inoludlng 

deposits  hint  where  than  In  Canada.  p  This  Is  capital  paid  In;  authorized  amount  Is  larger.  q  Capital  and  surplus  to  be  Increased. 

r  Capital  to  be  Increased.  x  Ex-dlvldend  wn 
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REVIEW  OF  OCTOBER 1791 

NEW  YORK  STOCK  EXCHANGE— 
Record  of  Bond  Sales  and  Prices.  . .  1798 
Record  op  Stock  Sales  and  Prices.  .1802 

GENERAL  RAILROAD  QUOTATIONS— 

Railroad  Bonds 1805 

Railroad  Stocks 1810 

STREET  RAILWAY  PRICES- 

Street  Railway  Bonds 1811 

Street  Railway  Stocks 1818 

8TATE  AND  MUNICIPAL  BONDS 1819 

FOREIGN  GOVERNMENT  BONDS 1819 

BANKS  AND  TRUST  COMPANIES  ....1824 


PAOB. 

COAL,  IRON  &  STEEL  STOCKS 1815 

DO  DO       BONDS 1814 

ELECTRIC,  GAS  &  POWER  STOCKS..  1815 
DO  DO  BONDS...  1814 

EXCHANGE  SEATS 1818 

INSURANCE  STOCKS 1816 

MARINE  IN8URANCE  8CRIP 1816 

MANUFACTG, Northern  &  Southern.  1816 

MINING  STOCKS 1817 

REAL  ESTATE  TRUST&LANDSTCKS. 1817 

TELEGRAPH  &  TELEPHONE  8TCK3.1817 

DO  DO  BONDS.  1814 
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MISCELLAN  EOUS  SI  OCKS 1817 

DO  BONDS 1815 


|^~We  have  no  extra  copies  of  this  Section. 


UNTO^T.    V,    1903. 


WILLIAM     B.    DANA     COMPANY,     PUBLISHERS, 
PINK   STREET!  PEAKL   STREET,  X!  W  FORK 

I  ad  .i.  009  Utu-  to  Act  wt  OOBgNH  iii  the  your  HH)3.1>y  Willi  01  It.  DAXA  OOWAVT,ln  0006  of  L     •I'i.iii  of  001  ingtoii,  D.  G 

V  weekly  newspaper  entered  at  Post  Office,  New  York,  as  second-class  mat  ler— William  B.Dana  Oiv;asv,  Publishers,  7C>*  l\ao  >t,  I 


AUGUST  BELMONT  &  CO., 

BANKERS, 
No.  23    NASSAU    STREET,  NEW    YORK. 

AGENTS    1  v  i>  CORRESPONDENTS  OF  THE 

Messrs.    ROTHSCHILD, 
LONDON,    PARIS    AND    VIENNA. 

Issue   Letters   of  Credit  for   Travelers,    available  in  all 

parts  of  the  world. 

Draw  Bills  of  Exchange    and   make   Telegraphic    Transfers    to    EUROPE, 
Cuba, 

the  other  West  Indies, 

Mexico  and  California. 

Execute  Orders  for  the  Purchase  and  Sale  of  Investment  Securities. 


LEE,  HIGGINSON  &  CO., 

Boston,  Mass* 

INVESTMENT   SECURITIES. 


FOREIGN  EXCHANGE 

DRAWN  ON 

Messrs.  N.  M.  ROTHSCHILD  &  SONS, 

AND 

Messrs.  COUTTS  &  COMPANY, 

LONDON; 

Messrs.  MORGAN,  HARJES  &  COMPANY, 

PARIS; 

Messrs.  M.  M.  WARBURG  &  COMPANY, 

HAMBURG. 


Travelers'  Letters  of  Credit 

AVAILABLE  IN  ALL  PART8  OF  THE  WORLD. 


Members  of  New  York,  Boston  and 
Chicago  Stock  Exchanges. 


Bank  and  Quotation 


SECTION 


OF    THE 


^OMlVIERCIftL  &   f  1NANC1AL   ^HRONICLE. 


Entered  according  to  Act  or  Congress  in  the  year  1903,  by  William  B.  Dana  Company,  In  Office  of  Librarian  of  Congress,  Washington.  D.  C 
A  weekly  newspaper  entered  at  Post  Office.  New  York,  as  second-class  matl«r-WlLLlAM  B.  Dana  Company,  Publishers,  TtJH  line  SL,  N.  T. 


VOL.  77. 


NEW  YORK,  NOV  KM  HER  7,   1903 


NO.  2002 


INDEX 

TO  STATEMENTS  OF  BANKS  AND  TRUST  COMPANIES. 


ALBANY,   N.   Y.  FAOB. 

Matloaal  Commercial  Bank. 1774 

ATLANTA,  QA. 
Atlanta  National  Bank 1778 


BALTIMORE,    MO. 
Farmers  St  Merch.  Nat.  Bk..  1777 
Merchants'  National  Bank..  1777 

BIRMINGHAM,  ALA. 
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Plrat  National  Bank 
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Northwestern  National   Bk. 
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1787 

1778 

1778 

»775 

1786 
1787 
1786 
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MONTGOMERY,  ALA. 
Mer. A  Plant. -Parley  Nat. Bk.  1779 

NASHVILLE,  TENN. 

American  National  Bank 1780 

Pourth  National  Bank 1780 

NEWARK,  N.  J. 

Nafl  Newark  Banking  Co 17  73 

Union  National  Bank >773 
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Oirard   Trust  Company 1776 

Philadelphia  National  Bk.. .  1  776 

PITTSBURG,  PA. 

Mellon  National  Bank '775 

Union  Trust  Company '775 

PORTLAND,  ORE. 

First  Nat.  Bank 1786 

Portland  Trust  Co .1786 

ST.  JOSEPH,   MO. 
National  Bank  of  St.  Joseph.  1784 
Tootle-Lemon  National  Bk. .  1  784 

ST.  LOUIS,  MO. 

Mercantile  Trust  Co 1784 

Mississippi  Valley  Trust  Co. 1785 
Third  Nat. Bank  of  St. Louis.  1785 

ST.  PAUL,  MINN. 
Merchants'  National  Bank..  1787 
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Walker  Brothers 1787 
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Savannah  Trust  Company  ..1778 

SEATTLE,  WASH. 
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Chapln  National  Bank '774 
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WILLIAM  B.  DANA  COMPANY,   Publishers, 

Pine  St..  corner  of  Pearl  St..  Nfw  Yooh 


REVIEW  OF  OCTOBER. 

The  month  of  October  was  marked  by  a  succession 
of  unfavorable  events.  It  cannot  be  8*1(1,  however, 
that  confidence  was  any  farther  disturbed;  on  the 
contrary  the  tone  was  distinctly  better  at  the  olose  of 
the  month,  the  feeling  evidently  being  that  with  the 
adverse  happenings  out  of  the  way  the  situation  had 
measurably  Improved. 

One  of  the  earliest  developments  was  the  announce- 
ment which  came  after  the  close  of  business  on  Toes- 
day  the  6th  that  the  quarterly  dividend  on    the   com- 
mon stock  of  the  United  States  Steel  Corporation  had 
been    reduced    from    1     per    cent     quarterly     to    \ 
per    oent     quarterly.      At      the     s»me      time      the 
company's  quarterly  income  statement  was  submitted, 
sbowiDg  that  there  bad  been  a  material  falling  off  in 
profits  as  the  result  of   the   depression  in  the  iron  and 
steel  trades.     For  the  nine  months  to  September  30 
the  loss  was  only  about  seven  million  dollars,  the  net 
earnings  for  1903  being  given  as  $94,013,836,  against 
♦  101,323,004  In  the  nine  months   of    1902;  but  it   ap- 
peared that  over  4£    million  dollars  of  the  loss  fell  in 
the  third  quarter  of  the  year — that  Is,  the  September 
quarter.     Furthermore,  of  the  14,642,668  decrease  In 
this  September  quarter,   almost  three    million  dollars 
occurred  in  the  last  month,  namely  September.       The 
shrinkage  In  profits,  of  course,  furabhed  the  occasion 
for  the  cutting  of   the   dividend    In    two,  but  it  also 
served  as  an  indication  of  the   change  that  had  come 
over  the  iron  and  s'eel   situation.      Steel  Corporation 
common  stock   dropped   from    18i  on  Oct.  3  to  1SJ 
October  12  and  the  preferred  stock  from  66  October 
6   to   bl\  October  13.     Later  In  the  month    there  was 
some  improvement  in  price,  the    two   stocks    closing 
respectively  at  13J  and  58$.     Rigid   curtailment   of 
output  was  practiced   by    iron    producers    and  at    the 
close  of  the    month    it    looked    as    if  an  equilibrium 
between  supply  and  demand  would  soon  be  established. 
Anothtr  development  of  the   month  was  the  finan- 
cial embarrassments  reported  in  several  different  parts 
of  the  country.     The  earliest  of  these  came  on  Thurs- 
day evening  of  the  very  first  day  of   the  month,  when 
Messrs.  John  L.  Williams  &  Sons   of    Richmond  and 
.J.  William  Mlddendorf  &  Co.  of  Bdtlmore  gave  out  a 
statement    saying   that   ia  view  of  the  extraordinary 
and   unexpected   financial   situation   which    prevailed 
they  found  themselves    under  the  necessity  of  asking 
temporary  Indulgence  of  their  creditors.  The  effects  in 
this  Instance   were   not  very  marked,  since  the  credi- 
tors of  the  two  firms  promptly  came   to   their  aid  and 
granted     the     extension    asked.       On    Monday    the 
19th  two   other  suspensions  were  announced  in  Balti- 
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more,  one  the  Maryland  Trust  Go.  and  the  other  the 
Union  Trust  Co.  of  the  lame  city.  Neither  bad  any 
connection,  near  or  remote,  with  the  affairs  of  John 
L.  Williams  &  Sons  or  J.  William  Middendorf  &  Co. 
Contemporaneously  the  International  Bank  &  Trust 
Company  of  America,  with  branchei  in  various  parts 
of  the  country,  was  obliged  to  close  its  doors.  The 
Mexican  office  was  closed  on  Saturday  the  17th  and 
the  Seattle  and  San  Francisco  branches  on  Monday 
the  19th,  while  later  the  New  York  office  was  also 
closed,  a  receiver  for  the  oompany  haying  been  ap- 
pointed on  an  application  filed  at  Dover,  Del. 

Then  Pittsburgh  became  the  storm  centre.  The 
stock  of  the  Federal  National  Bank  of  Pittsburgh  had 
declined  sharply  on  the  19th  and  20th,  leading  to  ru- 
mors of  the  embarrassment  of  the  bank;  on  Wednes- 
day the  2l8t  the  bank  failed  to  open  for  business 
and  a  statement  was  given  out  saying  that  it  had  been 
closed  by  the  Comptroller  of  the  Currency.  Simul 
taneously  the  First  National  Bank  of  Allegheny, 
which  was  affiliated  in  interest  with  the  Federal  Na 
tlonal  Bank,  also  announced  its  temporary  inability 
to  meet  its  engagements. 

On  Tuesday  the  27th  a  run  ocourred  on  several  of 
the  St.  Louis  trust  companies,  namely  the  Mississippi 
Valley  Trust  Company,  the  Mercantile  Trust  Com 
pany,  the  Lincoln  Trust  Company  and  the  Missouri 
Trust  Company.  In  this  case  there  was  apparently  no 
reason  for  the  uneasiness  manifested,  unfounded  ru- 
mors having  been  the  basis  of  the  run,  which  was  con 
fined  mainly  to  the  small  savings  depositors  of  these 
institutions.  The  companies,  being  entirely  solvent, 
were  able  to  meet  all  their  obligations,  and  the  ex- 
citement soon  subsided. 

Not  all  the  developments  were  of  an  unfavorable 
nature.  Labor  matters  still  continued  unsettled  in 
several  directions,  and  at  the  close  of  the  month  an 
attempt  was  made  to  involve  the  whole  International 
Association  of  Bridge  and  Structural  Iron  Workers  In 
a  strike.  This  attempted  strike,  however,  failed, 
and  the  second  conviction  of  extortion  of  Samuel  J. 
Parks,  the  walkirg  delfgate  of  the  Housesmiths' 
&  Bridgemen's  Union  (Local  No.  2)  on  Fridaj 
October  30  put  a  final  quietus  on  the  matter.  Tne 
disclosures  in  the  United  States  Shipbuilding  investi- 
gation were  not  of  a  nature  to  restore  confidence  in 
the  industrial  properties  organized  during  the  last 
few  years.  On  the  other  hand  the  agrlcultnral  promise, 
at  least  as  far  as  corn  was  concerned,  decidedly 
improved.  On  the  10th  of  the  month  the  United 
States  Agricultural  Bureau  at  Washington  issued 
its  report  showing  the  condition  of  the  crop  Octo- 
ber 1.  This  report  actually  made  the  average  of  the 
corn  crop  somewhat  better  than  it  had  been  on  the 
first  of  the  previous  month,  notwithstanding  the  frost 
experienced  in  the  West  during  September.  The  av- 
erage was  given  as  80*8  October  1,  against  80*1  Sept- 
ember 1  and  against  79  6  October  1  last  year.  These 
figures  indicate  a  crop  of  2,300  million  bushels  where 
hardly  more  than  2,0CO  million  buehels  had  been 
counted  upon. 

On  the  Stock  Exchange  a  distinct  revival  of  confl 
dence  occurred,  notwithstanding  all  the  developments 
noted  above.     The  fhst  part  of  the  month  the  trend 
of   prices  was   still    downward,  but  the  latter  part  a 
marked  recovery  ensued,  though  the  volume  of  trans 
actions  dwindled  to  email  proportions.     The  demand 
for  bonds  was  much  better  than  for  some   time,  this 
applying    perhaps    more    strongly  to    dealings   over 
the  counters  of  bankers  and  brokers  than  to  transac 
tlons  on   the   Stock  Exchange.     As  a  further  indlca 
tlon  of  the  Improving  tendency,  ment!»n  may  be  made 
cf  the  purchase  by  Messrs.  Knhn,  Loeb  &  Co.  of  filO,- 
COOjOOO  Long  Island  Kailroad  4  per  cent  bonds  and 
a'so  $10,000,000  of  4  per  cent  Philadelphia  Washington 


&  Baltimore  bonds.  In  both  these  instances  the  sub- 
scriptions to  a  syndicate  organized  to  take  the  bonds 
from  Kuhn,  Loeb  &  Co.  were  largely  in  excess  of  the 
amount  required.  Union  Pacific  common  stock  ad- 
vanced from  67}  on  the  12th  to  73f  on  the  27th,  and 
Baltimore'  &  Oalo  common  between  the  same  two 
dates  rose  from  72  to  76?  and  Illinois  Central  from 
1274  to  132}.  New  York  Central  moved  up  from 
113£  on  the  1st  to  120}  on  the  27th  and  Pennsjlvania 
from  116}  on  the  1st  to  120$  on  the  29th.  These  fur- 
nish a  fair  idea  of  the  general  course  of  the  market. 


VOLDMB  Or  BUSIHEB8  ON  THE  STOCK   EXCHANGE. 


1808. 


1008. 


1801. 


190t. 


Month  of  October— 

Stock  tales— 
Nunjoer  of  share*...        12.F9fl.«83  16.361. 1?4  14.08B.rRt         10,888,063 

Par  TaJne 11,808.878,850  *  1,686.880.400  tl,87j. 788.460  11,062,757,300 

Boad  tales  (par  ralne)— 
tiallroad  &  mlto.  bdt        173,871 400        tC7.708.T00        t«i,70'.«00        142,084  BOO 
GoYernment  bonds..  85.700  166,«H)  168,700  1 18,000 

Slate  bouds 04.800  1,8.8.2  0  2t,tm  188,400 


Total  bond  sales  ..        173.181.600        189.188,800        $64,848,800        I42.S3J.90C 
Jan.  1  to  Oct.  31— 
dtock  tales- 
Nam  ber  of  shares.....    185.148  078       165,888.874        881,878.712  88.40t.fll8 

ParTalne $12,651.3j7,876  »14,711,b77.1oO  »22,5tO,714  476  18,887,866.66S 

Bjnd  tales  (par  Talue)— 

t766,«S8.460 
1.117400 

s.sm.wo 


Hall  road  &  misc.  bdt. 
OoTerument  bonds. . . 
State  bonds 


|S69.373,4O0 

l.ino,  150 

430,100 


t881.028.400 
1.MW.670 
8,333,600 


I8S8. 116.800 
6.708.110 

1,686,700 


Total  bond  tales... .    1670.818,660      1770.089.780      1831,867.870     (888,645.110 


SAXES  OF  GRAIN  ON  THE  PBODTJOE  EXCHANGE. 

1801. 

Buihels. 


1808. 
Bushels. 

Month  of  October 60,0*8,850 

January  1  to  Oct  tl 478.680,150 


1808. 

BwntU. 
BS.814  100 

558.101,400 


70,754,700 
706.688.68t 


1800. 

Bwnel*. 

109.684.060 

831.814.780 


The  money  market  did  not  show  muoh  change  in 
call  loan  rates  (which  remained  very  low)  until  the 
oocurrence  of  the  run  by  savings  depositors  on  the  St. 
Lnuls  trust  companies.  Tnen,  to  meet,  the  require- 
ments of  these  institutions  for  funds,  large  shipments 
of  currency  were  made  from  this  point,  with  the  re- 
sult that  call  loan  rates  the  last  few  days  at  times 
reached  5  per  oent. 

KATES  FOR  MONET  IN  NEW  YORK.  WEEKLY. 


Oall  Loans—  Oct.  2. 

Stock  Exchange—  Range  for  week 2    -4 

Average  for  week 294 

At  banks  and  trust  companies 2^-3 

Time  Loans— 

Thirty  days 

Sixty  days 6    -694 

Ninety  days 5)4-6 

Four  months 6H-6 

Five  months 6)4-6 

Six  months 6)4-6 

Seven  months 

Commercial  Paper— 
Double  Names  Choice— 60 to  90  days..      6 
Single  Names— Prime  4  to  6  months  .  .6    -6)4 
Good  4  to  6  months... 6)4-7 


Oct. 9.    Oct.  11.    Oct.  23.  OcuSO. 

2    -3«     1«-*X    1H-SK  8)4-6 

2M  2  2)4  4 

2«        a  >*      


4K-5 

5  -5X 

6  -6)4 
6  -694 
6    -bii 


6 

«  -ex 
ex-v 


4X-4J4       ...... 

6           i  •,   " 
6          4*4   6 
6         454  6 
b          4* -6 

6 

S 
8 
6 
6 

6          6X-BH 
8    -6)4       694 
6)4-7        6    -0)4 

5)4-8 
6)4-6 
8    -8* 

The  rise  in  money  rates,  just  narrated,  had  the 
effect  of  producing  a  decided  weakening  in  foreign 
exchange  the  latter  part  of  the  month  and  coincident- 
ly  there  was  a  very  good  supply  of  commercial  drafts 
against  cotton  and  grain.  These  occurrences  brought 
a  sharp  decline  in  sterling  to  the  lowest  figures  of  the 
year,  followed  in  November  by  Importations  of  gold. 

ACTUAL     RATES.—  BANKERS'  AND  COMMERCIAL  BILLS. 

, Commercial  Bills. 

On  Documtfiil 

Banks.       for  Pavment. 
4  81)4-4  8194    4  81    -4  82)4 
4  0194-4  01*4    4  81    -4H894 
4  8194  4  82        4  81     -4  62)4 
4  62     -4  8810    4  01V4-4O2WJ 
«  62       16.li'     4  6l^-4  68U 
4  8210  4  62(0     16iH  162)4 
4  6210-4  8.20    4  6i9ft  4  82)4 
4  6210-4  02X0    4  0194-4  62)* 
4  6190-4  82        4  61)4-4 
1  6X      -4  6*10     4  01) 
4  82     -4  6*16    4  31) 
4  62*0-4  0*80    4  0i j 
4  02     -4  0210    4  81$ 
4  8210-4  6*26    4  8>j 
4  8*10-4  0*2o    4  iM 
4  0*20-4  0*30    4  0) 
<  0I1»  «  82*6    4  81 

.  4  61} 

4  6 Hi.,- 82  4  8i) 

4  8170  8160       4  81 


60  Day. 

OotOb'T  1 4  8210  6210 

8 4  8820-0*30 

B 4  0225  6840 

"  6 4  0286-0*50 

"  7 4  8X86-WI50 

8 4  8*10-8260 

0 46  40-8«i0 

10 4  8260  0880 

12 4  8*2O-0*.S5 

"  18 4  62*5-8*40 

»  14 *  0X26-OV60 

15 4  884O-023O 

10 4  8*46-0260 

"  20 4  02K-025O 

••  21 4  0260  6200 

"  22 4  0260-0*00 

28 4  824»-02  0 

M  26 4  8*Ji0-*2.0 

*•  27 4  0*30-0*40 

2-< 4  h2.0  -<*20 

"  20 4  01  '6-02 

"  80 4  Bloo-0175 

tl 4  Ol: 0-8180 


-Banker •§'  Bills.- 
Sioht. 
4  0565  0680 
4  0676  8686 
4  8665-r>r>76 
4  Oh  00-06  0 
4  85*6-0076 
4  0605  86 • 6 
4e6o<.  65:0 
4  8616-056 
4  8640  6660 
4  6645-66  6 
4  8660-01  60 
4  06i  6  0606 
4  066  -0660 
4  0600-8670 
4  .'C65-06  6 
4  6600-0(83 
4  8»;0-8600 
4  8  60-0670 
4  666O-06O6 
4  0.-8O  0640 
4  85  -8615 
4  0186-66  10 

«  8tOB  B6i0 


Cable. 
4  0630-0640 

4  8O80-6646 
4  O6«6-0OS6 
4  0616-0026 
4  0616-0025 
4  0016-06-6 
4  8*15-0025 
4  0616  8o. 5 
4  08  -6610 
4  66  -6010 
4  6016  0016 
4  0610-08*0 
4  66  -0810 
4  8606-0016 
4  0(  10-00*6 
4  008    -60  'II 

l  8820-8080 

4  8006  60 1 5 

I  ' 

4  8660  0560 
4  860X1  BtOO 


4  8145-0)60 
4  M4o  8.60 
4  6i40-OloO 


4  01 

4  00*4-4  811 

4  0i  94 -4  81) 


PONTKO     KATES*— BANKBBB'  HTKBLINQ  HILLS. 


1... 
2... 
8„.. 

4.... 

6.... 

6.... 

7.... 

8_.. 

8... 
10... . 
IL.. 
■2.. 


80  .l.i i» 

UentanA. 

Oct. 

OOdayi. 

Demand 

Oct. 

00  days. 

*  82)4-8)4 

♦  86)4-87 

ml... 

4  83 

4  86)4-87 

26.... 

...-a. 

4  8t)»-S)4 

4  06)4-07 

14.... 

4  68 

4  66H-87 

488 

4  82)4-8)4 

4  80)4-87 

16.... 

488 

4  06)4-87 

27... 

483 

....         0 

18-.. 

488 

1  66)4-07 

28... 

488 

4  02)4  3)4 

1  06)4-87 

17.... 

483 

•  80)4-07 

. 

4  02)4-83 

4  82«.s)4 

4  86)4  07 

18... . 

8. 

•S0„ 

4  02)4  88 

488 

4  66)4-87 

18... 

483 

4  80)4-07 

81-. 

4  82)4-88 

488 

4  8*94-87 

20„.. 

403 

4  86)4-87 

4  83 

4  8..X 

483 

4  86)4-87 

Open 

4  88)4-3)4 

483 

4  86)4 

2SL... 

4  88 

4  8814-07 

lluth 

4  88)4 

...s 

28.... 

403 

4  06)4  67 

Low 

4  02)4 

483 

IBSM 

24.... 

1  6S 

i  -i"     M 

1  Ml 

t  MSl4-ft8 

4  06)4-87 
4O0X 
4  06)4 
186-86)4 
4  06-08)4 
4  86-8014; 

188J4-87 
•  87 

.80 
186-80)4 


1793 


New  York  Stock  Exchange. 

MONTHLY    AND    YEARLY     RECORD. 


The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Excnange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embraoe  eTery  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  glre  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prl  jes  the  form  Is  our  own,  and  we  think  It  will  be  found  to  contain  just  the  facts  desired  by  our  readers 
and  to  present  them  in  the  most  oonvenlent  way  for  study  and  reference.  All  quotations  In  the  column  headed 
"  Prices  about  January  g,  1903"  were  made  on  that  date,  except  those  In  Italics,  which  are  the  nearest  In  January,  1908, 
The  black- faced  letters  in  the  column  headed  "  Interest  Period"  Indicate  In  each  case  the  month  when  the  bonds  mature. 
J^y  For  foot  notes  ij>  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 

BONDS.— I'KICES    AND    SALES    FOR    OCTOBER,    AND    THE    YEAR    TO    DATE. 


BONDS. 

New  York  Stock  Exchange. 

U.  8.  ttoYt.  Securities. 

U.  8.  2s.  oons..reg Apr..  1930 

D.  8.  2b,  oons.,  ooupon.Apr.,  1930 
D.  8.  3s,  reg  ,  small  .  Apr..  1930 
U.  8.  2b.  ooup..  small.  .Apr.,  1930 
D.  8.  3b.  reg.  10-20a...Aug.,  1918 
U.  8.  3b,  ooup.  10-206.. Aug..  1918 
D.  8.  3s,  reg.  small  ...Aug..  1918 

C.  8.  3«,  ooup.,  small. .Aug.,  1918 

O.  8.  4s.  registered July,  1907 

U.  8.  4s.  coupon July,  1907 

U.  8.  4s,  registered 192ft 

D.  8.  4b.  coupon 192ft 

U.  8.  5s.  registered J904 

D.  8.  »s.  ooupon 1904 

Foreign  Wor't  Securities. 

Trankfort  on  Main.  3  4s,  Ser.  1.. 

O.  8.  of    Mexloo   External    gold 

loan  of  1899,  sinking  fund  5s.. a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry 
labauia  Mid.  See  Sav.  Fla.  A  W. 
Albany  A  Susq.  See  Del.  A  Ilu.l 
Allegheny  Valley.  See  Penn  00 
Allegh  A  West.  See  Bun*.  RAP. 
Am.  Dock  A  Imp.  SeeC'entof  N.J. 
Ann  Arbor,  1st,  g.  4s. .July,  1995 
Aloh.Top.  A  8.  Fe— Q.,g.,  4s.  199ft 

Registered 1995 

AdjuBtm't,g.,4s July.  1995 

Registered July,199ft 

Stamped July,  199ft 

Debenture  4b,  Series  B 1904 

Series  L 1914 

Ohio.  A  Bt.  Louis,  1st,  6s.. .1915 
Atl.  Knox.  A  No..  1st,  «  .  fta.l94« 
AtLCoast  Line,  lst.g.  4s.J'ly.l952 
Atlan.  A  Danv.     See  Houth'n  R   . 
Atlan.  A  Yadk.     See  Houth'n  Rv. 
Austin  A  N.  W.    See  So.  Paoltlo. 

Battle  (!reek  A  8tur.  SesMloh.C. 
A  O.  prior  lien,  g.,  34s 1925 

Registered 

Gold.  4s  July.  1948 

Registered 

OonTertlblti  debenture  4a..  1911 
Pitts  Juno.  AM. O.  1st  g..34s,'25 

Registered Not..  1925 

P.L.E.A  W.  Va.8ya.,  rot  4s.  1941 

8.  W.  DlT.  1st  g.  3  4a 1925 

Registered  192*> 

Mon.  K..  lstgu..  g.,5s 1919 

CO.  Reorg.,lstoon.g.,4>«al930 
Beeoh  Creek  s,,  v\  •  a  Hu,t. 
Bellev.  A  Carond.  See  Til.  Oent. 
B'klyn  A  Montank.  See  L.  Island. 
Bruns  A  West.  See  Say.  Fl.  A  W. 
Buffalo  N   York  A  Erie,    See  Erie. 

Buff.  R.  A  P..  gen.  g.,  5s 1937 

Allegh.A  West  1st  g.  gu.4s.1998 
01.  A  Mali.,  1st.,  gu.  g.5s   .1943 

Rooh.  A  Plttsb.,  1st.  6a 1921 

Oonsol..  1st.  6b 1922 

Buff.  A  Southwestern.     See  Erie. 
Buffalo  A  Susquehanna — 
1st  refunding,  g.,  4s,  Apr.,  1951 

Registered.  Apr 1951 

BurL  O.  R.  A  No.,  1st.  5a 190ti 

Oon.  1st  Aool.tr., g., 5a 1934 

Registered 1934 

O.B.I.F.  AN.  W.,  lBt5a...l921 
M.ABtL,lBt.gu..g.,7fl....l927 

Can.  So..  1st.  Int.  gu..5s 1908 
an.  So..  2d.  5b 1913 

Registered 1913 

Oarb.  A  Shawn.    See  III.  Central. 

Carolina  Cent— See  Seab.  A  Roan. 

Carthage  A  Ad.     SeeS.Y.C.  AH. 

Oed.  R.  la.  F.  A  N.  See  B.  O.  R.  A  N. 

Cent  Br.Un.  Pao.,lstg  4s.   1948 

Oent'l  Branch  Ry.    See  Mo.  Pao. 

Central  Ohio.    See  Bait  A  Ohio. 

Oen.RR  AB.of  Oa.-Oolg.5s.1937 

Oent  of  Ga.— 1st,  g.,5s,  Not.,  194ft 

Registered Nov.,  1945 

Oonsol.,  gold.  5a 1945 

Regletered 1945 

1st  prof.,  Inc.,  g.,  5s. Nov..  194ft 
2d.  prof..  Inc..  g.,  fts.Nov.,  1945 
3d.  prof.,  lno.,  g..  5s  Nov.,  194ft 
Chatt.  DIt.  pur.  money  4a.  1951 
Mac. A  Nor.  1)1  v.,  1st.  g.  5s.  1946 
Mid.  Oa.  A  Atl.  DIt.  5s.. ..19471 
Mobile  Dlv..  1st.  g.  5s. 19461 


Q-J 
A  O 
\  O 
Nov 
Nov 
M-N 
FA 

r  a 

M    B 

ID 


J  -J 

M    8 
M-N 

M  N 
J  -J 

r.i 

M-8 


MS 
A-O 

J  -J 

r-A 

J-D 


J- J 
J- J 
J-D 
A-O 
A-O 
A-O 
J-D 
J  -  J 
M-8 
M-8 


J-D 


M-N 
FA 
FA 

M  N 
M  N 
Oct 
Oct 
Oct 
J  D 
J- J 
J- J 
J- J 


Sale*  in 

October. 

Par  value 


9 

20. .XX' 
19,000 


2S.00O 
6,000 

"i'oo 

8.000 
7.000 
5,00o 
1,000 


Price  abou 

January  2 

1903. 


Bid,      Alk 

1084  109 
1084  1094 


1064  1074 
108      los\ 

10*64    ."'. 
i094  U04 

1104    1114 

135i«  136- 
1354  136V 
103*%  1044 
1034  H>4  S 


934 


99N 


PRIORS  IR  OOTOBER 


Oct.   1. 


Hitl        Atk 

i  07  in  103* 
1074  1034 


47.0O0     95      Sale 
1,017.000  102      Sale 

ll.O'iO 

89,001 

21*.  ,001 


889,000 


393.000 


932,000 

D.OOO 
14,000 


190,001 

331.00c 


12,(0. 


3,000 


88,001 


58,001 

8.00c 


132.0O< 

"ft7.6o« 
43.0O< 
31.000 


914  Bale 
914  Sale 


98 

m      

114        110 


98m  Bait 


102 


Bala 

/0/4 


1044 
Si 


96  4  8ale 
38>s  9aU 


101 


117 


126      128 
125      126 


98      103 
/°j4 


I  Ml  4 

lli" 


LSSH 


1094  1094 
109      110 

1 06  «i       "." 

114  U24 
.  I  I  4   1  I  2  1 
135      136 
135      136 

102>*    

102  4 


90 
944 


924    924 

■  :  s  Bait 


■<9  4  Sale 
87  4  Sale 


1094    .... 
90     Sale 


924  Sale 


994  Sale 


9m  Sale 
87  4  sale 


105 
106 


124 


H84 

118      122 


102      103      1034  104 


1144 


Oct.   31. 


Bid.      A*k 

1074  108 

1074  108 


1084  1094 
109  4  HO 


Lowest. 


Sale  Price*. 
106<>b  Oct  8 
1064  Oct      8 


107  4  Oct    1ft 
108%  Oct    15 


1064    109**  Oct    20 

1114  1124  1104  o<t.      - 
1114  1124'1'OV  Oct    19 


1344  135 
1354  136 
1014 
102  4 


90 
94 


1004  Sale" 


91       92 


109      

*14    914 


954  Sale 
1004  Sale" 


V*7 
93 


96 
39 


90 


97 
Bale 


1864  <>ot   21 
1354  Oct    14 


BighuL 


Sale    Price* 
1064  Oct      ► 
1074  Oct   3( 


1094  Oct 

110  Oct 

109  5b"  Oct 

111  Oet 

1354  Oct 
135  4  Oct 


91      Oct    14 

074  Oct. 

tot   15 

89  4  Oct      0 

864  Oct  ""9 


90     Oct   20 


924  Oct      1 


994  Oct 

99\  c 

97      Oct      » 


944  Oct    19 
874  Oct      1 


109     1104  1094  Oct   28 


1134  115 


110      

1204 

1214 


1054 


104     1034  Sale 

108     10 .     Sale 

/o64 1024 


tf 


1074 

122  4  Sale 

1064  Sale 

39     Sale 


8^ 


8S-i 


88        92 


044  Sale 
23"' 


184 


107 


1164 


1064 

\'6i" 

105 
103 


86 


108 
118 


106 


64  66 
27  Sale 
18     Bale 


102 


103 


113      Oct      5 


1024  Oct      5 


103      Oct      5 
105     Oct      1 


02  4  Oct    27 

99      0 

92      Oct    2 • 

8*9*"  Oct    2. 


914  Oct  3<> 


97     Oct   26 


102  Oct  27 
994  Oct.  7 
97     Oct      9i 


96  4  Oct    30 
904  Oct    26 


1094  Oct    28 


1134  Oct   29 


1034  Oct   2« 


RASOK  SI  ft  OR  JAR.  1. 


Loirrtt 


HxgKett. 


Sale  Pr-ice*.  Hale  Prices. 
106  May  6  1094  Sept  18 
lOd     June    9  10o4S.pt  24 


1064  Aug. 
106  4  Aug. 

1 06*  4A  tig. 
109  Miir. 
1094  M.ir. 
1344  July 
135  4  Oct 
101  Hi  Aug. 
101  i  an* 


I  4  Oct   29 
19  110     Oct    30 


9  1004  Oct  39 
4  U2  Oct  39 
1  112      Apr.      9 

136  4  May      1 

137  4  Mar.  26 
lol  4  Aug.  10 


10 


964  Jan.   19 


91  Oct  14 
07  4  Oct.  1 
>Ot  1ft 
864  June  26 
7  .  July  Jft 
84     July  21 


894  Sept  28 


914  July  27 
94  Jan.  6 
90 4  Oct      1 

9-1  4  Sept  18 
97  Aug.  14 
88      Aug.  2  4 

94*"sopt  2« 
864  Aug.     7 


1094  Oct    28 


112      f<?ptl2 


1034  Mar.  13 


964  Feb.  10 


964  Jan.  23 

i>*n.   17 

•  1..    11 

924  Jan.   22 

7ft      July  25 

92 \  Jan.   28 


95     Apr.  37 


»7  Oct  26 
944  Jan.  13 
103  4  Feb.  17 
102  4  May  15 
lo>;  Jan.  5 
91      Feb.  18 

974  Janl   10 
904  Oct   26 


1094  Oct   28 


118  4  Feb.  37 


1244  June  22  128     Jan.  36 
125     Jan.   17  1254  Jan.  34 


1004  Apr.  13  105  May  29 
1<0  Apr.  20  122  Jan.  21 
1204  Keb.      2  1204  Feb.      f 


104     Oct   3"   102     July  25  1054  June  26 
106     Oct   20  l<»44  Sept    -  I087a  Feb.     8 
1044  Mar.  30  107     Aog.  14 


104  4  Oct      I 


92     Jcne    4 


1044  July     7 
122*  Jan.      5 


107      Oct    30  102      Aug,  11 


6ft      Oct    20    68      Oct      '      65      Oct    20 

85      Oct    13    27  4  Oct    23     23      - 

18      Oct    23     184  Oct    21      18      July  27 


944  Feb.     3 


1084  Apr.  18 
1224  Jan.     5 

109*""  Jan*  *2» 

30* '".fan"  "*17 
394  Jan.  14 
37     Jan.  14 


103     Jnly     2  103     July     2 


J  794 


BONDS-STOCK  EXCHANGE  RECORD. 
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BONDS. 

New  York  Stock  Exchange. 


Oentral  of  New  Jersey- 
General,  gold,  5e 1987  J- J 

Registered July.1987   Q-J 

Am.DookAImp.Co.5s....l921  J- J 
Leh.  A  H.R.gen.  gu.,  g.,  5s.l920  J  -  J 

Leh.  A  W.  Coal,  5s 1912  M-N 

Con.,  ert..  gu.,4*s.June,1910  Q-M 
N.  Y.  A L. Br.,  gem,  g.,  4s.. 1941  M-8 
Cent.  Pacific.    See  8o.  Pao.  Co. 

Oharl.  A  Bav..  1st,  g.,  7b 1936  J  -  J 

Chesapeake  A  Ohio- 
Gold  6s,  Series  A. ...July,  1908  A-O 

Gold  6b Jan.,1911  A-O 

lBt  oonB.,  g..  5b 1939  M-N 

Registered 1939  M-N 

Gen.  gold.  4*s 1992  M-8 

Registered 1992  M-8 

Craig  Valley,  1st,  g.,  5b.. ..1940  j  -  j 
R.&  A.  Dlv..  1st  con.  g.,  48.1989  J  -  J 

2d  con.  g.,4e 1989  J- J 

Warm  8pr.Val.,lstg.,  5s...  1941  M-8 
GreenbryrRy.,lstgua.g.,48.1940  M-N 
Chicago  A  Alton  RR.— 

Refunding,  gold,  3s 1949  A-O 

Registered. 1949  A-O 

Railway,  gold,  3*s 1950  J  -  J 

Registered 1950  J-J 

Chicago  Burlington  A  Qulncy— 

Chic  A  Iowa  Dlv.,  5s 1909  F-A 

Denver  Dlv.,  4a 1922  F-A 

nilnols  Division,  3 *B 1949  J- J 

Registered 1949  J  -  j 

Iowa  Dlv.,  sink,  id.,  5b....  1919  A-O 

4b 1919  A-O 

■ebraska  Extern,  4s 1927  M-N 

Reglsterea 1927  M-N 

Southwestern  Division  48.1921  M-8 
4b,  Joint  bonds.    See  Qt.  North. 

Debenture  5b 1913  M-N 

Han.  A  St.  Jo.,  con., 6s 1911  M-8 

Chic.  A  E.ni.— lat.e.f.our.6s.l907  J-D 

Small 1907  J-D 

lBtoons..g.,6B 1934  A-O 

Gen.  oonB.,lBt,  58 1937  M-N 

Registered 1937  M-N 

Ohio.  Alnd.CoalR*y,lBt,5B. 1936  J  -  j 
Chicago  A  Erie.    See  Erie. 
Ohio.  Ind.ALou.— Ref.,g.,6B.1947  J-J 

Refunding,  gold,  5b 1947  J- J 

Lou.N.A.&Chlo.,lat6s...l910  J- J 
Chicago  Milwaukee  A  St.  Paul— 

Oonsol.,  7s 1905  J-J 

Terminal,  gold.  5a. 1914  J- J 

Gen.,  g., 4b,  aer.  A.... May,  1989  J- j 

Registered May,  1989  Q-J 

Gen.,  g.,  3*a,  aer.  B.  May,  1989  /-  j 

Registered .May, 1989  J-J 

Ch.AL.8up..Dlv..g..5a....l921  J-J 

Ch.  AMo.  Riv.  Dlv. ,5a 1926  J  -  J 

Ohio.  A  Pao.  Dlv., 6a 1910  J  -  J 

Ch.  A  P.  W.,lat,  g.,58 1921  J    J 

Dak.  A  Gt.  8o.,  g.,  5s 1916  J-J 

Far.  A8o.aaau.,g.,68 1924  J-J 

lBtHast.&D.Dlv.,7a 1910  J- J 

5b 1910  J- J 

lBt  I.  A  D.  Exten..  7a 1908  J-J 

lBtLaCroase&D.,58 1919  J-J 

Mineral  Point  Dlv.,  5a 1910  J- J 

let  8o.  Minn.  Dlv.,  6b 1910  J-J 

let  Southwest  Dlv.,  6s 1909  J-J 

Wis.  A  Minn.  Dlv., g.  5a.. ..1921  J-J 
Mil.  A  No.,  let,  M.  L.  6a. . .  .1910  J  -  D 

lat,  ooneol.  6s 1913  J-D 

Ohio.  ANorthw.—Conaol., 78.1915  Q-  F 

Extension  4s 1886-1926  F-A 

Registered 1886-1926  F-A 

General,  g.,  3*8 1987  M-N 

Registered Nov.,  1987  Q-F 

Sinking  fund  6s 1879-1929  A-O 

Registered 1879-1929  A-O 

Sinking  fund  5b 1879-1929  A-O 

Registered 1879-1929  A-O 

Debenture  5b 1909  M-N 

Registered 1909  M-N 

Debenture  5s 1921  A-O 

Registered 1921  A-O 

Sinking  fund  deb.  5a 1933  M-N 

Registered 1933  M-N 

Des  Mo.  A  Minn.,  1st  7a... .1907  F  -A 

Mllw.  A  Madison,  1st 6s....  1905  M-8 

Northern  Illinois,  lat,  5s.. .1910  M-8 

Ott.  C.  F.  A  8t.  Paul,  lat5B.1909iM-S 

Winona  A  St.  Pet,  2d  7e...l907|M-N 

Mil.  L.  8.  A  West.,  lat, g.,  68.1921  M-N 

Ext.  Almp.,a.  f.,  g.,5s...l929  F-A 

Ashlanddlv. ,1st, gold, 6s. 1925  M-8 

Mich.  dlv..  1st,  gold,  6b. .1924  J-J 

Conv.  deb.,  5b 1907  F-A 

Incomes 1911  M-N 

Cole.  R.  I.  A  Paclno,  6b 1917  J-J 

rtegistered 1917  J-J 

General,  gold,  4b 1988  J-J 

Registered 1988  J-J 

Collat.  trust  4b.  Series  B..1904  M-N 

Series  0 1905  M-N 

Series  1) 1906  M-N 

Series  E 1907  M-N 

Series  F 1908  M-N 

Series  O 1909  M-N 

Series  H 1910  M-N 

Series  l 1911  M  N 

Series  J 1912  M-N 

Series  K 1913  M-N 

Series  L 1914  M-N 

Series  M 1915  M-N 

Series  N 1916  M-N 

Series  0 1917  M-N 

Series  P 1918  M-N 

Ohio.  R.  I.  A  Pao.  RR.,  4b  2002  M-N 

Registered  4h 2002  M  N 

Collateral  trust  gold  5s..  1913  M-S 
DesM.  A  Ft.  I).,  1st,  4s. ...1905  J-J 

1st,  2*s 1905  J- J 

Kxtens1on4s 1905  J-J 

Keok.  A  Des  M.,  1st,  5s.. ..1923  A-O 
Small A-O 


.•1 


Sales  in 

October. 

Par  value 

9 

119.000 
52,000 


11,000 


203.000 

5,000 

536,000 


1,000 
1,000 


95,000 

3"ii',6bo 


2.00C 
229,000 


■23.0W 


12,000 
8,000 
5,000 


8,000 
40,000 


4,000 


2,000 


60,000 


5,000 
15,000 


1,000 
"3,000 


10,000 
1,000 

"12,600 


79,000 


1,000 
"i2,66b 


10,000 
"3,660 


1,000 

5,00€ 

546,000 


1,852,000 


2,176,000 
1,000 
1,000 


Price  about 
January  2, 
1903. 


PRI0B8  IN  OCTOBER. 


Oct.    1. 


Bid       Ask    Hid.      Ask. 

133* 127* 

132* 125* 

113     110* 


100 


110*113* 
111*114 

118      

"7* 

103*  Bale 


100 
100 


1010s 


Oct.  31. 


Bid.      Ask. 
180*  181* 

128      

108      


100 
101 


101* 


104*  ... 
107*  ... 
114      115* 


in       112 
101*  Sale 


108 


83     Sale 
79*  Sale 


101  \ 
96 


111* 

102 

107* 


98     

106     108 

116     

/oo* 


136     ... 

120*120=*i 


/?7*   'SO 

112* 

//o* 


110* 
110* 


115* 
117* 
112* 

116* 
1113s 
130* 

118*  , 
106* 


114* 

107* 

1123s 

112 

115* 

112 
//7* 

135 

104 


103*6 


113 
//a* 
107 
106* 
105 


113 


120 


//a* 

106* 
/06* 


US1* 

131*  .... 
122  125 
130*  .... 
133*  .... 

104     

114*116* 

128* 

13b      

100*  Sale 


99 


873*  Bale 


96* 
91* 
93* 


//o* 


101*  Sale 


98       98* 


73 


98* 

913s    92 


107* 

99* 

105* 106 


102 


105* 

Ill* 

100*  Sale 


113*  114 
111"  '.".'.'. 
124* 

iosi"  i'i"6" 


108* 

104*  106 


113*  

115*  117 

111* 

11378 

110* 

126* 

117      

105      


112* 

105      

Ill* 

110      

114     Sale 
112     


131*  132* 


95* 


111 


106* 
105* 
105* 


105* 

102 

103* 

103* 

1123s 

128* 

115* 

128* 

129»8 

101* 


122* 

121* , 

100     Bale 


70     Bale 


74     Bale 

■'.-.*  Kile 

90     Bale 


106     

109* , 

116*  Sals 


101*  Sale 


107 

98* 

93 
103 


82       82* 


74        75 


100    10m 

95      


108* 
100* 
106* 


107     109 

116 

107* 


Lowest. 


Sale  Prices 
128*  Oct      5 
126      Oct. 


100*  Oct    21 


116*  Oct  5 
112*  Oct  28 
101*  Oct    21 


93*  Oct      6 
92      Oct.    16 


79*  Oct    12 
71*  Oct   15 


98*  Oct   15 
91*  Oct      2 


105*  Oct     7 


128 
117*  Sale' 


112* 

126     128 


1093s 


168  ... 
110  ... 
110     110* 


114*  •--- 

117  118 
111*  .... 
116      116* 
111      ... 
129*  ... 

118  ... 
106*  ... 


113* 

106* 

112      

Ill* 

115* 

113      

117*120 
132     133 


99*  100 


114 


107*  108* 

105* 

107*  109 


109 


114* 


107* 

102* 

105 

104* 

114 

130* 

117* 

131 

131* 

102 


115 


124* 

123*  ... 
103*  103* 


7. -.--Hill.' 


74     Sale 

94* 

90* 

94* 


105*  Oct 
114  Oct. 
106*  Oct 


128*  Oct 
114     Oct 


Highest. 


Sale  Prices 
131      Oct.    2H 
129     Oct.    30 


101*  Oct    13 


117  Oct  2 
112*  Oct  2H 
102   Oct  16 


98*  Oct.   6 
92  Oct  16 


83  Oct  23 
75""  Oct  *27 


98*  Oct  15 
95*  Oct.  30 


100*  Oct  26 


108  Oct  30 
114  Oct  30 
106*  Oct   1 


130  Oct  13 
117*  Oct  31 


125*  Oct  22 


167  Oct 
106"  Oct" 


117  Oct  17 


115*  Oct  18 


113*  Oct.  28 
lib*  Oct "26 


114  Oct   1 
113  Oct  27 


131*  Oct  23 


96*  Oct  18 


107  Oct  19 
106*"  Oct  "l2 


114  Oct  16 


116*  Oct   9 


124*  Oct  22 

122   Oct.  t 

99*  Oct.   2 


09 *  Oct   7 


69*  Oct  16 
95*  Oct  1 
90  Oct   1 


125*  Oct.  19 


167   Oct  21 
li6*"6ct"*28 


117  Oct  17 


116*  Oct  30 


113*  Oct  28 
li 2*  Oct" 20 


RANGE  SINOB  JAN.  1. 


Lncesi. 


Sale  Prifes. 
126*  Aug.  12 
125*  Sept  28 
108*  July  10 

166*  July" 'l 
100  July  29 


Highest. 


110*  July  22 
110*  Aug.  14 
114*  June  18 
112*  Oct.  28 
100*  July  27 


112  May  14 
97*  Sept  29 
92     Oct   16 


79*  Oct    12 
70*  Aug."  7 


98*  Sept    8 
89*  Aug.    7 

l6»*Aug."24 
101  Aug  17 
102*  Aug.  11 

l66"july"20 

104*  May  2 
113  Apr.  14 
105     July  24 


127 
113 


Sept.  30 
July  80 


111     Sept  28 

124*  Aug.  24 
108  July  24 
107*  July  24 

165  Sept  26 
111  Mar.  14 
103     Aug.  24 


116*  Apr.  29 
113*  July  27 

111  July  15 

112  Aug.  11 
109     Aug.  11 

116"  Aug."  "*6 


Sale  Prices. 
134  Jan.  8 
133*  Jan.  14 
113*  Feb.     8 

164"' Feb.""  6 
102*  Jan.  28 


112  Mar.  6 
114  Jan.  5 
119*  Jan.  10 
115*  Sept  11 
106*  Feb.  27 


112  May  14 

104  May  25 

98  May  0 


83*  Jan.  12 
79*"janl""2 


101*  May  19 
97  Jan.  10 

l6'9*"Aug."24 
104*  Jan.  22 
108*  Apr.  29 


100*  June  6 

108  Mar.  12 
117*  Feb.  25 
110*  Mar.  23 

136*"Feb."27 
121*  Jan.  30 

120*  Jam  T* 

130*  Mar.  19 
113*  Jam  26 
111*  Mar.  16 

178  May  8 

111  Mar.  17 

112  Jam  15 


116*  Apr.  29 
118*  May  15 
113*  Jam  28 
117*  Jam  15 
111*  Jam  23 

li"9*"Mar.""23 


114*  Oct  14 
113  Oot  27 


132  Oct  19 


100  Oct  30 


107  Oct  19 
109  "bet"  29 


114  Oct  16 
lie*  Oct" "9 


124*  Oot  22 
122  Oct  6 
104  Oct  23 


76*  Oct  27 


77*  Oct  27 
96*  Oot  1 
90  Oct   1 


183 

112* 

105* 

110* 

109* 

112 

113 

116 

130* 

101 


Feb.  28 
Sept  25 
July  29 
Aug.  14 
Aug.  20 
July  29 
May  20 
June  2 
July  17 
Mar.  16 


95*  Aug.  24 


112 

110* 

106 

106* 

103* 

104 

105* 


May  12 
May  4 
Apr.  1 
Mar.  30 
June  26 
Sept  8 
Aug.  15 


114*  Aug.  11 


105*  May  2 
111*  Aug.  14 
127*  Aug.  5 
114*  Aug.  5 


128*  Aug.  21 


109  Sopt  9 
121*  Auk-  1^ 
120*  July  24 

99  Sept  28 
107  Jam  16 

98  Aug.  18 


82*  Aug.  1 
08*  Sept.  29 

98*  Jan.  7 

69*  Oct  16 

95*  Oct.  1 

90   Oct  1 
94*  Jan. 


105*  July  24 


185 

115 

105* 

113* 

113* 

117 

113 

119 

134 

104* 


Feb.  26 
May  4 
July  29 
Jam  28 
June  26 
May  4 
May  20 
May  21 
Jan.  28 
May  15 


101  May  15 


112 

110* 

109* 

107* 

109 

104 

112 


May  12 
May  4 
Feb.  13 
Jam  10 
Feb.  26 
Sept  8 
Jam  30 


118*  Mar.  12 


105*  May  2 
115*  Apr.  30 
132*  Jan.  23 
125   Jan.  14 


133*  May  5 


109  Sept.  B 
127*  May  15 
127  Fel«.  17 
IO  .Ian.  9 
107  Jam  16 
98   Aug.  18 


95  Aug.  3 
89  Jam  19 
88*  Jam  7 
89*  June  3 
98*  Feb.  26 
93  Jam  28 
94*  Jam  9 
108*  June  9 


Nov..  mo.".. 


BONDS    stock  EXCHANGE   RECORD 


IT!>.-> 


BONDS. 

New  York  Stock  Exchange. 


i\ 


Ohio.  A  8t.  L.    See  At.  Top  4  8.  F. 

Ohio.  St.  L.  A  ».  O.    Bee  111.  Gent. 

Ohio.  8t.  L.  A  Pitta.  See  Penn.  Go. 

Ohio.  8t.  P.  M.  AO..oon.  6b..  1930 

Conn.  6s,  reduoed  to  3 Hi  ...1930 

Oh.  St.  P.  A  Mln.,lBt  «h. ...  I'M  8 

North  WIsoonBln  1st  6a  ...1930 

St.  P.  A  8.  Olty,  lstg.  6s...  1919 

Oh.  Ter.  Trans.,  g.,  4s 1947 

Oh.  A  W.  I.  gen.,  g..  6a. Dec.,  1932 
('hie.  A  Weat  Mloh.  Ky.,  ."Sb..  1921 
Ohoo.Okl.  A  O.gen.  g.Sa.Oot,  1919 

latoona.,  g.  5b 1952 

Olu.  H.  Ali..  oon.  b.  f.  7b. ...190ft 

2d,  gold,  4%a 1932 

Oln.  I).  A  I.lBtiru   g.  .«>*.. .1941 
Jln.Ind.St.I.AO.  SeeO.O.O  I 
Oln.San.  AOlev.  SeeO.O.C.ASt.L 
Clearfield  A  Malum .  See  B.  R.  A  P. 
Cleveland  Oln.  Ohio.  A  Bt.  Loula- 

General,  gold,  4m 1993 

Cairo  Dlv.,  lBt.  gold.  4a. ...1939 
Oln.  W.  A  M.  I)lv..l8tg.  48.1991 
8t.  L.  Dlv..  lHt,  ool.  tr.  g.  4s.l990 

ReglBtered 1990 

Bp.  A  Ool.  Dlv.,  1st  g.4a....  1940 
W.  W.  Val.  Dlv..  let  g.  4B.  ..1940 
Oln.  I.  Bt.  LAO.,  OonB.  6b.  1920 

latgold4s Aug.,  1936 

Registered Auk.,  1936 

Oln.  8  A  Ol..  oon.  let  g.  5a..  1928 

Ol.  O.  O.  A  In.  oouboI  7b....  1914 

OonBol  sinking  fund,  7b. .1914 

Oen'l  oonaol.,  gold,  6b.  . .  .1934 

Registered 1934 

Ind.  Bl.  AVV.,lBt,pref.,48, 1940 
O.  I.  AW. .let,  pf.,5a.Apr..  1938 
Peo.  A  East.,  1st  oon.  4b...  1940 

Inoome4s 1990 

Clev.  Lor.AWh.,  oon.,  1st,  5s.  1933 
Cleve.  A  Marietta— See  Penn.RR. 
Oleve.  AMahon.  Val  ,  g.  5b..  1938 

Registered 1938 

Cleveland  A  Pitts.  See  Penn.  Co. 
Colo.  Midland— 1st,  gold,  48.1947 
Colorado  A  South'n  1st  g.  48.1929 
Oolam.  A  Greenv.  See  South.  Ry. 
Ool.  A  Hook.  V.  See  Hook.  Vail. 
Ool.  Conn.  A  Term.  See  Nor.  AW. 
Oonn.  APas.Rlvs.,l8t,g.,48..1943 

Dakota  A  ot.  So.  SeeC.M.ASt.P. 
alias  A  Waco.    See  Mo. K.  ATex. 

Del.  Lack.  A  West.  7b 1907 

Morris  A  Essex.  1st,  7b 1914 

lBtOons.,  guar.,  7s 1915 

Registered 1915 

1st,  ret,  guar.  gold.  3%s.2000 

N.  Y.I..  AW..lBt.68 1921 

Construction  5e 1928 

Term.  A  limit.  4* 1988 

8JT.  Blngll.  A  N.  Y.,  1st,  78,1906 
Warren  i;K.l«trelf.gon.3%s.20O0 
Delaware  A  Hudson— 

1st,  Penn.  Division  7b 1917 

Registered 1917 

Alb.  A  Sub..  1st  oon.  gu.  78.1906 

Registered 1906 

6b 1906 

Registered 1906 

Rens.  A  Saratoga,  1st,  7s.  ..1921 

Registered 1921 

Del.  Rlv.  RR.  B'ge.  See  Penn.  RR. 
Denver  A  Rio  Grande— 

1st  oonaol.,  gold.  4s 1936 

1st  oonaol.,  gold.  4%b 1936 

Improvem't,  gold,  5s 1928 

Rio  Grande  So.  .gu.  See  Rio  G.Bo. 
Den.  A8outhw.,gen.8.f.  K.5B.1989 
Dea  Moines  A  Ft.  D.  tfeeC.R.I.AP. 
Dea  Moines  A  Minn.  SeeCh.AN.W. 
Dea  Moines  Un.Ry.,lst,g..58.1917 
uet  M.  A  Tol.  See  L.  S.  A  M.  So. 
Det.  A  Maok.,  1st  Hen  g.  4s. .  1995 

Gold  4a 1995 

Detroit  South,  lut  g.  4a 1951 

Ohio  South.  Dlv..  lat  g.  4b.  1941 

Dal.  A  Iron  Range,  let,  5a 1937 

Registered 1937 

2d,  6a 1916 

Dul.  So.  Shore  A  Atl.,  g.  5b...  1937 

Eaat.  of  Minn.  See  S.  P.  M.  A  M. 
aet  Tenn.  Reorg.  lien.  See  So. 
KaetTenn.Va.  AOa.  See  So.  Ry. 
Elgin  Jol.  A  East.,  lat  g  5a..  1941 
Elm.  Cort.  A  No.  See  Leh.  A  N.  Y. 
Erie— 

lat  ext.,  gold,  4a 1947  M-N 

2d, ext.,  gold.  5a 1919  M-8 

3d,  ext..  gold.  4  %s 1923  M-8 

4th,  ext..  gold,  5s 1920  A-O 

5th.  ext..  gold.  4a 1928  J-D 

lat.  oonaol.,  gold, 7a 1920  M-8 

lat,  oonsol.,  gold,  fond.  7a. 1920  M-S 
Erie,  lat  oon.,  g.,  prior  4b..  1996  J  -J 

Registered J  -J 

lat  oon.  gen.  lien,  g.  4s 1996  J  -  J 

Registered J  -  J 

Penn.  coll.  trust,  g.,  4a 1951  F-A 

Buff.  N.  Y.  A  Erie.  1st.  7a. .1916  J-D 

Buff.  A  S.  W.,  gold  6a 1908  J  -  J 

Small J- j 

Ohio.  A  Erie,  1st  gold  5a.  ..1982  M-N 
Jeff.  RR.,  lat  gu.  g.  5s. Jan.,  1909  A-O 
LougDook.  oon.,  gold,  6s..  1935 1  A-O 
O.  A  RR.Co.l8tour.gu.  68.1922  M-N 
D.  A  Impt.  Co.  lat  our.  6a.  1913  J  -  J 
N.Y.  AGreenw'dL.gtd.g.58.'46  M-N 

Small M-N 

Mid.  RR.  ofN.  J.,  1st,  68.1910  A-O 
N.  Y.  Sua.  AW.,  lat.  ret.  5a. 1937  J  -  J 

2d.  4%8  1937  F-A 

General,  g. ,5s 1940  F-A 

Terminal.  lBt.g., 5b 1943  M-N 

Reglsfed,  *5.000  eaoh.1943  M-N 
Wllk.AEa..l8t,gtd.,g.,58.1942IJ  -D 
Erie  A  Pittsburg.    See  Pa.  Co. 


J-D 
.J-D 
M-N 

J  -J 
A-O 
J- J 

i- j 

M-N 

A  O 
J-J 
M-N 


J-D 
J-J 
J-J 
M-N 
M-N 
M-8 
J-J 
M  N 

3-F 
-F 
J-J 
J-D 
J-D 
J  -J 
J-J 
A-O 
Q-J 
A-O 

[P6 
j-j 

Q-J 

J-J 
F-A 


A-O 


M-8 
M-N 
J-D 
J  I) 
J-D 
J  -J 
F-A 
M-N 
A-O 
F-A 

M-8 

M-8 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 


J-J 
J-J 
J-D 


J-D 


M-N 

J-D 
J-D 
J-D 
M-S 
A-O 
A-O 
J-J 
J-J 


M-N 


Salei  in 

October. 

Pur  value 


Price  about 

January  2, 

1903. 


Bid.      Ask 


2,000 


1.000 

59.000 

2.00O 


558,000 


5,000 


10,000 


32.0OO 

56,000 

6,000 


80,000 
170,000 


12,000 


1,000 


15,000 


75,000 

"*4,6o6 

18,000 


5,000 

"id'.obo 


6.000 


3J.0OO 


2.000 


414,000 
554",000 


100,000 


22,000 


10,000 


1,000 


135% 


188% 

1257b 

u 

115 
106 
107 


* 


113% 


100     Bale 

0<<% 

<?s     

102  %  Sale 


102 


100 '-j 


112V* 


130% 


133 


0<S% 


114 
120 


80 


Q<2 

92%  Bale 


US 

130% 
131 'a 


129% 
".5% 

101 

///% 


f*»% 


110% 

10688 


142 
142 


99  Sale 
104  4  Bale 
106% 


82% 


104 


101      103 

91      

84 

91     Sale 
"4 


116% 


112% 


113% 
ii'.% 
113% 
117 
104% 
/J*% 


98%  Sale 
85%  Sale 


92%  Sale 
127      


119% 

roj  toy 
134  135 
113% 

//?% 

10S     


//a%    //4% 
111      ... 
100       ... 

104%  ... 

US     ... 


Ill 


PRIONS  IN  0<  TOBMB. 


Oct.  1. 


Bui.      Ask 


129^ 


125% 
124% 

120% 

too" 

too 

102% 


73% 


112 


95%    96 

98% 

95%     97 
99      


108 

97% 


111%      - 
121%  126% 


127% 


93     Bale 


108 


83%  Bale 


110% 
129% 
131% 


127% 


101% 

107% 


134 
105% 


102% 
141% 


98%    99 


100      105 


90 


83 
106% 


114% 


113 


113% 


96%  Sale 
t§"  Sale" 


125% 


90 


117      118 


110 


109  

107  

98 

100  101 


107% 


Oct.   31 


Bid.      Ask 


132%  135 

92      

130      

120% 

74% 

110      

100      

103      


102% 
112"' 


96        97 

97% 

97% 

101% 


102 


112% 
123 


128      181 


93        96 

61        62 

109% 


110 


6:; 
Mi 


Bale 
87 


111% 
181% 

133% 


1 98  «h 
112 


108% 


135 


106% 
ib'4% 
143" 


99%  100 


105 

36     Sale 


92        94 


81% 


113% 


113% 

111%  114 

110% 

111% 

102% 

130      


98%    98% 
83%  "84*" 


127 


89% 


118%  118% 

100      

128      

110% 

113      


109%  111 

107      

98        9S% 

101% 

109% 


106 


L'frrlt. 


Bale  Price*. 


HigKesi 


Sail    /Vvei 


133      Oct   22  133      Oct.    22 


RANGE  BIN  OK  JAN.l. 


Lotrctl. 


Sale  Price*. 


Highest. 


Bale  Prices. 


128%  Sept    2  136%  Jan.   20 


121      «>ct.    24    121      Oct 

72%  Oct      2     74      (let. 

109%  Oct    26  10tf%  Oct 


95%  Oct      8 


99%  Oct.    12 


128%  Oct    16 


I3m  7      Aiir.      3 

128      Sept  i>t  23 

121      0(  I.    26  12t;<S,  Jan.    19 

?i%  July  ;io    *«     Jan.  22 


l»74  I 


99%Oot    12 


128%  Oct   16 


93      Oct.      9    95      Oct   23 
5*4  Oct   14    <;a     0 

109      Oct.      8  109      Oct      8 


61 

s2 


Oct    16 

Oct     14 


130%  Oot    15 


64%  Oct.    27 
86%  Oct.    30 


133      Oct    30 


108%  Oct    23  108%  O. 


107      Oct    23  107      Oct   23 


98%  Oct      3 


101      Oct    14 

36     Oct   31 


92%  Oct    17 
80  "bet  Tr> 


113     Oct    16 


113      Oct      6 


111     Oct      5 


96%  Oct     5 


82     Oct      1 


88%  Oct    19 


117%  Oct   17 


114     Oct    16 


100%  Oot   28 


105     Oct     5 
42     Oot   28 


92%  Oct   17 
83"   Oct" 22 


113%  Oct    20 


115     Sept  29 


111     Oct     5 


98%  Oot   30 


84%  Oct    27 


89%  Oct    14 


118%  Oct    30 


114     Oct    16 


107%  Oot    14  107%  Oct    14 


107      Feb.     5  109     Feb.     5 


111%  June  23  115     Jan.  30 


95     July  17  103     Jan.   17 


95     Auk-.  ■:■>  loo     jaa. 
99     Bept     l  103%  Feb. 


94%  Auk-  31 
97%  Sept  24 

120     July  28 


127%  Aug.  21 


93      June  10 
55      Aug.     7 
109      0 


62 
B2 


Oct,    16 
Oct.    14 


95      May   11 
101      June  26 


114%  June  17 
129     July  10 


133%  May  12 


100     Jan.   28 

82     Jan.   22 

110%  Sept  11 


80%  Jan.     3 
94%  Jan.   20 


113  Mar.  4  117  Jan.  20 
1294  June  9  i:«3%  .Mar.  19 
130%  July  24  134%  Jan.    15 


126%  Aug.  21  131%  Feb.  10 
108*  Aug.  17  115  Mar.  20 
101%  Sept.  2!t  103  Jan.  27 
108%  Oct.  i:\  113%  Feb.  18 
10^      Fell.      I  102      Feb.      2 

136     July  21  137%  June    8 


107     Oct.    2:<  111%  Feb.  27 
105"%  June'lO  105 %  June  10 


97%  July  13  100%  Oct   28 
104%  .l.ui      2  107      May     8 
I  OS     May  19 


104      Oct    14 
36     Oct   31 


93%  Feb.   18 
91     June    1 
76%  Aug.  25 
80      (  • 
108%  July  2s 


111%  Jan.  19 


112%  Mar.     4 


114  May  25 
til  Oot.  6 
112  May  1 


101%  June  26 
132%  June  17 
l3o  Aug.  7 
95%  July  11 
97  May  15 
79%  Aug.  11 


87  Aug.  7 
125%  June  17 


117%  Sept  23 


130  Apr.  14 
112%  Sept  17 


110   Aug.  28 

108   Aug.  27 

97%  Apr.  15 

99  Aug.  11 

108   May  1 


107%  July  9 


so  Jan.  23 


100%  July  22 
93%  Apr.  13 
85  Jan.  8 
92  Jan.  27 

114   Fob.  24 


lis"'  May"  2*1 


115  July  27 


114   May  25 

113  4  May  2 

.iy  1 


101%  June  26 

139  Jan.  19 

135   Feb.  24 

99%Juue  5 

98  Jan.  3 

88   1 


94%  Jan.  15 
130%  Jan.  29 


121%  Jan.  21 
134%'janl  "  7 


114  Oct  17 


114  Oct  16 
114  Jan.  27 
103  Jan.  6 
106%  May  26 
117  Jan.   8 

li'2""Apr'.'"  2 
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BONDS— STOCK  EXCHANGE  RECORD 


[Vol.  lxxvti. 


BONDS. 

Ntw  York  Stock  Exchange. 


J-J 

A-O 
A-O 
A-O 
J-J 


J 
J 
J 
J 
ID 
J-J 


Et.  A  T.  H.— 1st  oon.  g.  6b. .1921 

lit  general  gold  5s 1942 

Mt  Vernon  1st  6s 1923 

Bull.  Go.  Branch.  1st  g.  58.1930 

Ev.AIn..  letoon.,gu.,  g.6s.l926 

Fargo  A  8o.  SecCh\c.  M.ABt.  P. 
la.  Oen.  APen..  1st  g.  58..  1918 
let  land  gr.  ext.,  gold  5s...  1930 

Ooneol.  gold  5s 1943 

Fort  St.  U.  D.  Co.letg.4ke..l941 
F.W.A  Den.Olty-lBt  g.  6b...  1921 
Ft  W.  A  Rio  Or.,  1st  g.  3-4B..1928 

Gal.H.A  San  A.— flee  Bo.  Pao.  Co 
alv.H.A  H.ofl882, 1st, 58.1913 
GaA  Ala.lBt ooneol.  5B.Oot.,1945 
Ga.  Car.  A  No.,  let.  gn.  g.,5s.l929 
Georgia  Pacific.  See  Bonth'n  Ry. 
Gila  V.  G.  A  N.  Bee  Bo.  Pao. 
Gouv.  A  Oewegat.  See  N.Y.  Cent. 
Gt  No.-C.B.&Q.  coll.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ry.    See  CheB.  A  O. 
G .  A  Bh.I.,1  st  rt.  A  ter.5BJ:g.Feb.,52 

Registered Feb  .  1952 

Han.  A  Bt.  Jo.    See  C.  B.  A  Q. 
oueatonlo.    flee  N.Y.  N.H.  AH 
Hock'g  Val.,lstoon.,g.,4kB.1999 

Registered 1999 

CoL  A  H.  V.,  1st  ext.  g.,  48.1948 
Hoob.  E.  A  W.Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 

ElnolB  Central,  let  g.  4b..  .1951 
egletered 1951 

let,  gold.  3ks 1951 

Reeistered .-     ....19M 

Extended,  lKt.  gold,  3^8. .1951 

Re8l6lered 19M 

letg.  88.  eteriing 1951 

Registered 1951 

Gold  48 1952 

Registered 1952 

Gold  4B 1953 

ReglBtered 1953 

Oalro  Bridge,  gold,  4e 1950 

Registered 1950 

Louisville  dlv.,  g.,  3ks....l953 

Registered 1953 

Middle  dlv.,  reg.,  5e 1921 

Bt.  Louis  dlv.,g.,  3e 1951 

Registered 1951 

Gold,  3kB 1951 

ReglBtered 1951 

Bprlngf.  dlv.  let  gold  3k8.1951 

ReglBtered 1951 

Western  Lines  let  g.  4e.  ..1951 

ReglBtered 1951 

Belle.  A  Caron.,  1st.  6b.  ..1923 
CarD.  A8ha'w..lBt,g.,4s....l932 
On.  Bt.  L.  &  N.  O.,  gold  58.1951 

ReglBtered 1951 

Gold  3ks 1951 

ReglBtered 1951 

Memph.  dlv.,  let.  g.,  4s. .1951 

ReglBtered 1951 

Bt.L.8o.,lst.gn.,g.,4s...l931 
Ind.Bl.  AW.  «eeClev.C.C.A8tL. 
Ind.  Deo.  A  West.,  let.  g.,5e.l935 

1st  guar,  gold  5b 1935 

Ind.  HI.  A  la., let,  gold, 4e... 1950 
lntern'l  AGt.No.— let,g.,6B.1919 

2d,  gold.  5e 1909 

8d,  gold,  4b 1921 

Iowa  Central,  1  at,  gold,  5s. . .  1 938 
Refunding  gold  4b 1961 

Jack.  Lane.  A  Sag.   £e«Mlch.Cen 
efferaon  KR.    See  Erie. 
Kal.  AJ1.  AGR.    SeeL.B.AM.S. 
an  A  H.Coal  AC.  SteCoal  A  I 
Kan.  A  Mlob      See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St  L.  A  8.  F. 
Kan.C.AM.R.&B.— letgu.g,5e.'29 
K.  O.  A  Pacific.    SeeU.  K.AT. 
Kan.  City  South.,  lBt,  g.,  8b,  1950 

ReglBtered 1950 

Kentucky  Cent     See  L.  A  N. 
Keok.  A  bee  Mo.    fleeC.  R.  I.  AP. 
Knoxvllle  A  Ohio.    See  So.  Ry 

Lake  E.  A  W..  let,  gold.58.. 1937 
2d,  gold,  5b 1941 

Northern  Ohio  let  gu.  58..1945 

L.  Bh.  A  Mich.  Bo.    See N.  Y.  Cent 

Lehigh  Vat  (Pa.),  coll.  g.  58.1997 
Registered 1997 

Leh.  V.  N.  Y.lBtgu.,g.,4kB.1940 
Registered  1940 

Leh.  V.  Ter.  Ry.  1st  gu.,g.,6e.l941 
ReglBtered 1941 

Leh.V.  Coal  Co., 1st, gu.,g.,6e. 1933 
ReglBtered. 1933 

Leh.  A  N.  Y.-l»t,  gu.,  g.,  4B.194.* 

ReglBtered 

Klm.C.  A  N.,  let,g,letpi.6B.'14 
Gold.  guar.  5b 1914 

Leh.  A  Hud.  R.   Bee  Cent,  of  N.  J 

Leh.  A  Wllkeeb.    See  Cent.  N.  J. 

Leroy  A  Caney  Val.    See  Mo.  Pao 

Long  Dock.    See  Erie. 

Long  Island— 
1st  ooneol..  gold,  5b. .July,  1981 

lBt,  oon.,  g  ,4b July.  1931 

Gen.  g..  4b 1938 

Ferry,  let,  g.,  4ks 1922 

Gold,  4b 1932 

Unified  (cold  4b 1949 

Deb..gdd,  5s 1934 

B'kiyn  A  Moutank,  lBt6s..l91l 

1st  5s 1911 

N.  Y.B.AM.  B., con.. g.  6b  193n 
N.  Y.ARo.  Boh. ,1st,  g.,5s  ,»27 
N.  Hh.lioh..lst.con    5s.Oct,1932 

I.oulevllle  A  Nashville— 

Uci.cral,  KOld.  6s 1930 

Gold.6e 1!>37 

Unified,  M)ld.  4b 1940 

ReglBtered .  1»4<> 

Ooll.  trust,  gold.  6e 1931 


A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 


M-8 
A-O 
A-O 
M-N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 


Bales  in 

October. 

Par  value 


10,000 


61.000 
4,000 


1.000 


,287,000 
41,000 

5,000 


104,000 


J 
J 

J-J 
M  N 
M-8 
M-8 
J-D 
M   8 


A-O 


A-O 
A-O 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A  O 
J  -J 
J-J 
MS 
M  • 
A-O 
A   O 


8,000 
"8,000 
"5,000 


28,000 
'io.OOO 


Price  abou 
January  2, 
1903. 


Bid.  At: 

122  Bale 

n6~  ::::: 

100  

1/0      


101 
to*** 
103 


111 


5,000 


10,000 


109 
107k 


Bale 
*7k 


103 


94k  Sale 


104      too 


106*4  Sale 


105k 


112 


103 


/o/k 


PRICES  lit  OCTOBER. 


10:. :V  Bale 
...    76 


104 
104 


I02«e  Bale 

yds"  v.'.'.'. 


Oct 

1. 

Bid. 
114 

Atk. 
102 

90k  Bale 


104  k 


U2i« 


M 


1,000 
1,000 


1,000 

27,000 


4,000 


324,000 


lO.OOf 

10,000 

5,00i 


6,000 


5,000 


«k 


116 
&4 


110 


«k 


130       

103       

134**    136 


IC3 


104  k 

104k 

102 

123 

97        98 
71     

115kll6 
90       98 


107     

69     Bale 


117 

118k 

112k 


107 

"*""!  ib'9" 


»ojk 
96" 


15.1  00 


120 


102k 
lOlk 


1  ook 

100 


LOO 


100 
"lib 


00 


Oct.  31. 


Bid. 
115 


Atk 


103k 


103 


105 


107      Oct   15 


99 
107 


75 


103 
104  k 


103      Oct      9 
70     Oct    21 


100     Oct    14 


94k  Bale 
102k 


105 


114 
114 


102k 


103k 
165" 


00 


117 


118 


100 


106k 
106k 


1 19k  ... 

93      ... 

....    73k 
108k  Sale 
89k 


65       66 


117k 
110 


104k 

103  \  ibe" 


105 


95       95k 


108 


94k 


106 


118% 
117k 


Lowest. 


Sale  Pricti. 


90k  Oct      1 
91     Oct   18 

1028s  Oot     2 


104  k  Oct      3 


Highest. 


Sale  Price* 


107     Oot   15 


107     Oct   3' 
75     Oct   2; 


100     Oct    14 


94*8  Oct   27 
92'e  Oct   27 

1028s  Oot      2 


106k  Oct   27 


114     Oct   22  114     Oct   22 


99k  Oot   14 
99k  Oct"  22 


102k  Oct    17 
101k"  Oct  "8 


102k  Oct   1' 


103*  Oct    3c 


91k  Oct   10 


91k  Oct   10 


118 
117 


Oct   13 
Oct      8 


1063a 
1063b 


121 

95k 

57 
110 


65k    66 


116k 
ill" 
105 


105     

Lis"  iii" 


105*8 

b'ik  "96" 


113 

//ak 
1/0 


H5k  Bale 

HI       .... 

99*4  100 


111 


100 
100 


98  k 


116      

ill*8ll2 
08  k  Bale 


107 


115 


101 

K8 


99     Bale 


116     117k 
1 13ki 

9h0sBale 


120^  Oot    19 
95     Oct    13 


108  k  Oot      1 


64k  Oot   16 


116  Oot  2 
Ulk  Oot  22 
109  k  Oot     6 


104k  Oct      7 


91      Oct    14 


100     Oct   16 


9C»*  Oot   16 


99  k  Oot   14 
99k  Oct" 22 


91k  Oot   10 


91k  Oct   10 


8ale  Prire* 
1 1 6     Sept  1 8 
103     Apr.  28 


107     Oct   15 


RANGE  8IX0E  JAN.  1. 


Lowest. 


102k  Sept.  20 
70     Oct    21 

100     Oct    14 

106  k  Aug.  21 

107  July  26 


87k  Aug.  10 
89     June  10 

I023e  Sept    2 


104     July  29 


100    June  20 


112k  Jan.  20 

99k  Oct' 14 
94  Mar.  28 
99k  Oct   22 


l02kApr.  20 
101  k"  June"  16 
106k"  Mar."    7 


Highest. 


Sale  Prices. 
122k  May  6 
106     May     4 


107     Oct   15 


112*  Jan.  81 
85     Feb.  30 

105  Feb.  10 
109*4  May  11 
110k  Jan.  16 


95  May  11 
94k  Jan.  7 

106  k  Mar.  9 


109k  Jan.  22 


105*4  Mar.  S 


114  Oot  22 

162"  "May"  21 
94  Mar.  28 
99k  Oct  22 


104k  Sept  10 
163*4' Oot"  23 
106  k  Mar."  "7 


91k  Oct  10  99  Aug.  24 


118     Oot   13 
117     Oct      5 


120k  Oct    It- 
96     Oct      6 


110k  Oct   28 


66     Oct  28 


117  Oct  2 
lllk  Oct  22 
109  k  Oct     7 


105 78  Oct   29 


91     Oot   14 


101      Oot    29 
9*9  k  Oot "  3o 


112      Oct      7 
98      Oct.      9 


111      Oct      8 


112      Oot      7 

98*4  Oct    23 


114*»  Oct.    2* 


85*4  Aug.  14 
91kbot"io 


103  k  Sept  26 


1 1 8     Sept    1 
117     Oct      5 


106k  Jan.  28 


107k  Mar.  28 


97  Sept  29 
1 18k  Aug.  14 

94k  Sept     1 

70  Feb.  2 
108     Aug.     7 

91     Apr.     7 


64k  Oct   16 


H5k  Aug.  13 

09     July  28 

109k  Oot     6 


104     Sept  12 


113k  May  26 

104kSept*i9 

91   "Oct  "l4 


100     Mar.  25 


118     Jan.  22 

99k  Aug-  2.". 
LOuk  June  18 

96k  Oot" 16 
105k  Mar.'    < 


U4k  June  17 
ill  May  D- 
97k  Aug.    6 


110     June    1 


85\  Aug.  14 
97"  June"  10 


111     Jan.  18 


i2«.kJan.     8 
117     Oot     6 


106k  Jan.  28 


107k  Mar.  28 

102*  "May  12 
123k  Feb.  20 
100     Jan.   24 

75  Feb.  18 
1 15k  Feb.     6 

93  k  Feb.     9 


71*8  Feb.  25 


120  Jan.  18 
113*b  Feb.  18 
114k  Jan.  27 


108k  Jan.  21 

li'4"  "May"  SO 

104  k"  Sept"  19 

97"  Jan"  "29 


100     Mar.  25 


118     Jan.  83 

102k  Jan" T« 
102     Apr.  30 

l6b'k"Mar."s 
105k*Mar"8 


118  May  21 
113  Apr.  27 
101k  Feb.     8 


114*4  Oot  23 


Nov.,  1903.  J 


BONDS    stock   EXCHANGE   RECORD 


1797 


BONDS. 

New  York  Stock  Exchange. 


Louisville  A  Nashville—  (Oon. 
E.  H    4  Naah..lat,  g.,8a...l919 
Louis.  Cln  A  Lex.,  g.,  4%a.l931 

S.  O.  A  M.f  1st,  g.,  6s 193U 

N.  O.AM., 2d.  6s 1930 

Pensacola  dlv.,  6a 1920 

St.  L.  dlv.,  1st,  g.,  6s 1921 

2d.  K.,3s 1980  M    H 

Henderson  B*ge.lBts.f.,6e,g  '3l|M   s 

Kentucky  Cent.  g. ,4b 1987  J  ■ 

L.AN.AMob.AM..iBt.K.4%fl.ltU'.  M 
LAN.-Boutb  Mod.,  Joint,  4h.  \V2  J 

Registered July,  195'J  <.} 

N.  Fla.A8hef..lst,  gu..g. ,5s  1937  i  A 
Pens.  AAtl..lBt.gu.,g.,6B  l»'2i  i  a 
8.  AN.  Ala.,oon.,gu.,g.,5a.l93t>  FA 
Blnk.  fd.  (8.  A  N.  Ala.), 6a.  .1910  A- O 
Lo.AJefr.BrdgeCo.,gu.,g.,4B.194ft  M  -8 
L.  N.  A.  A  Ch.     St  Oh.  Ind.  A  L. 

Mahoning  Coal.    See  LB.  AM. Bo. 
anhal.fty.(N  Y)oonsol.4Bl990 
Registered 1900 


J-D 
M-N 

J  -J 
J     J 

M     - 
8 


MetropornKl..lst.gold.6s.l!>0K  J 


Manlto'B.  W.Colonlz. ,  g. .  5a . .  1934 

McK'pt  AB.Vern.  toP.MoK.4Y. 

Metropol.  Kiev.    Bee  Manhat.  Ky 

Hex.  Gent.,  oon.,  gold,  4s  — 1911 
lat.  oon..  Inc.,  g. ,3b..  Jan.,  1939 
2d,  oon.,  Inc.  g.,  3s. .Jan.,  1939 
Equip,  and  oollat.  g..  5a. -.1917 

2d  derlee,  *old.  H 1919 

Col.  tr.  g.,4%s,  1st  series..  1907  W-A 

Mex.  Internal  1st  oon.  g,  48. 1977  M    S 
Stamped,  guaranteed 1977 

Mex.  Northern  1st  gold,  6a..  1910 
Reglatered 1910 

Michigan  Central.    8eeS.\.  Cent. 

Midland  of  N.J.  #««N.Y.Bub.A  W. 

Mli.  L.B.AWeat.    tfe«Chlo.A  N.W. 

Mil.  A  Madison.      He*  Oh.  A  N.  W. 

MU.  ANorth'n.  8ee(  h.M.  A8t.  P. 

Minn.  A  8t.  L..lflt.  gold,  7a. .1927 

Iowa  ex.,  lat,  gold.  7b 1909 

Pacific  ex.,  lat,  gold,  6a....  1921 

8.  W.  ex.,  lat,  g.,  7a 1910 

let  oone.,  g..  6a 1934 

lat  A  refund.,  g.,  4b 1949 

Mln   ASt.  L.gu.    See  B.C.  R.  AN. 

Minn.  A  Pacific,  lat.  6a,  atpd. 
4a,  payment  of  Int.  gu. 1936 

Minn.  8.  8.M.  A  Atl.  lat,  g.  4a, 


atpd..  payment  of  Int.  gu..l920 
M.  St.  P. A 8.  8.  M.,oon..g.,  4a, 

atpd.,  payment  of  Int.  gu..l93H 
Mlnneap.  Un.  See  Bt.  P.  M.  A  M. 
Missouri  Kansas  A  Texas— 

lat,  gold.  4a 1990 

Sd,  gold.  4b June,  1990 

lat,  Extenalon  gold  5a 1944 


J- J 

July 

n 

A-O 


M    8 

J-D 
J-D 


J-D 
J-D 
A-O 
J-D 
M-N 
M 


J-J 


J-J 
J-J 


J-D 
F-A 
M-N 
8t  Louie  Dlv.,  let.  reg.  48.2001  A  O 
Dal.  AWa.,l8t.gu.,g.,5a...l940  M-N 
Kan.C.  APao.,  1st, g., 48. ..1990  F-A 
M.K.  AT.  of  T.  1st  gu.  g.  58.1942  MS 
Bher.8hr,v.A8o.lst,gu.,g.,5s.,43  J-  D 

Mo.  K.  A  E.,  1st  gu.,g.,  6s 1942  A-O 

Missouri  Pacific— 

3d.  78 1P06  M-N 

lat  ooneol.  gold  6b 1920  M-N 

TruBt,  g..5s Jan.,  1917  M   8 

Registered Jan.,  1917  M   8 

lat,  ooll.,  gold.  5a 1920  F-A 

Registered 1920  F-A 

Oen.BohRy.,  1st. gu..g.. 48.1919  F-A 
Leroy  A  C.  Val.  A.  L.  istfts..  1  <»..><  j  -  j 
Pac.RofMo  letex.g..4e.. 1938  F-A 

2d  extended,  gold,  oa 1938  J-J 

St.  Louis  A  Iron  Mountain— 
Gen.  oon.  ry.  A  Id.  gr. 6b. 1931  A-O 
Oen.  oon., Btped.gu.g.  58.1931  A-O 

Unit.  A  ref.,  gold,  4s 1929  J-J 

Registered 1929  J-J 

Verdigris  V.  Ind.  AW.let  6a.  1926  M-B 
Mob.A  Blrm., prior  lien,  g.,5a.l94o  J-J 

Small J-J 

Mortgage,  gold,  4a 1946  J-  J 

Small J-J 

Mob.  Jack.  A  K.O.,  1st,  g.  5s,1946  J  -D 
Mob.  A  Ohio,  new,  gold.  6s. .  1927  J-D 

lat  extenalon,  6a July,  1927  u  j 

Oen..  4a 1938  M-8 

Oollat  truat  4a.    Set  Southern. 
Montgom.  Dlv.,  let.  g.  5a. .  1947  f  -A 
St.  L.AC.  ooU.tr.,g.,48.May,,30  Q-  h 
Onaranteed,  gold.  4a.  ...1931  J-J 
Mohawk  *  Mai.    See  N.  Y.  0.  A  H 
Monongabela  Rlv.     See  Bait.  A  O 
Montana  Cent.    See  Bt.  P.  M.  A  M. 
Morgan's  La.  A  T.— See  8o.Pao.Co 
Morris  A  Eaeex.    See  Del.  L.  A  W. 

Nashville  Chatt.  A  St.  Louie— 
let, 7a. 1913  J-J 

lat.  oon..  gold.  5a 1928  A-O 

lat,  gold,  6e,  Jasper  Boh...  1923  J  -  J 
1st  6s,  McM.  M.  W.  A  A1...1917  J  -  J 

let  6b.  T.  A  P.  b 1917  J-J 

■ash.  Flor.  A  Bhef .    See  Lou.  A  N 
Hat  of  Mex.  prior  Uen.4%8...  1926  J  -J 

let  consol.  4a 1951  A-O 

N.  H.  A  Derby.  «e«N.Y.N.H.A  H 
BT.  J.  Juno'n  RR.  See  N.  Y.  Cent. 
Wewp't  A  Cln.  B'ge.  See  Penn  ( to 
N.O.A  N.E.lpr.l,n.g.,68.Nov.,1915  A-O 
N.  Y.  B.  A  Man.  Beach.  See  L.  Ial. 
N.  Y.  Central  A  Hudson  River- 
Gold  mortgage  3%s 1997  J-  J 

Registered 1997  J-  J 

Debenture  5a  of 1884-1904  MS 

Registered 1884-1904  M-8 

Beg.  debenture  5sof. 1889-1904  MS 

Debenture,  g.,  4a 1890-1905IJ-D 

Registered,  deb.  4a.l890-190ft  J    D 

Debtoerte.,ext.,g.,4e 190."-  M  N 

Registered 190.*>  M-N 

Lake  Shore  oollat.,  g.,3%s  A99<  F    A 

Registered 1998  F-A 

Mich.  Cent  oollat.,  g.,  3%sl998  F  -A 
Registered 199m  F   A 


Price  about 

January  2 

1903. 


Bid.      Ask 


PHIOMB  IH   OOTOHMK. 


Oct.   1. 


Oct   81. 


107% 

21,000  129      Sale 
i  to      


86.000 
59,000 


,')0,0<M) 


125 

M% 


07 
toS 


112 
"J 
"J 


06*. 


210,000  1044  Bale 
'23,600  109H  '.'.'.'.. 


68.OO0     76     Bale 

302,000     204  Bale 

30,000      to\     it 


75,000 


1,000 


5,00c 


237,000 

7H.0OO 

367,000 

16,000 

178,000 

7i',6<>( 

1.00H 
135. 00( 
120,0O< 

184,600 


12,00( 

ii.660 
8.000 

360.000 

18,000 

130,00* 


1.000 
4,000 

3,000 


1,00c 


80 


04 


142      

1151* 

126% 

118% 

120      

.02%  103 


rrs  Bam 

83     Bale 

101*1 

to     

101     

88        904 
'«»%    10 j 

•  02 


109% 

109      110 

120% 

104%  Bale 

1044  Sale 


93<V 


15.00( 
60,000 


577.000 
ll.OO* 
30,000 


193,000 
22,0Ol 


93 1* 
110 
104 1« 
110>« 


113     \\Z\ 
96"  Sale 


I0» 

no 

86      

l"28»* 
94  >« 

Sin 

115 

00    .... 

064       QO\ 


2.000  I22»a  123 
6,000  113      116 


100\  Bale 
76* 


103V« 
03"« 
103 

/o? 
100»4 

100 

94" 


Bale 


Rid       Ask.  Bid. 

112»4 113      ... 

103% 104>4  ... 

119      ... 


Atk 


Ltmttt 


Sale   Prices 
113 


Hxgkesi. 
Halt   Prices 


HANQM  BINOB  JAN.  1. 


Ummst, 


HiyKei: 


Bale   Pre** 


110 


103% 

-  •  <» 


98 


no 
115 


106 
97  «a 
101% 


1064  109 

HO      111  111 

li>5     Bale  107% 

100 

92      92% 


99%  Bale 
108%  '.'.'.'.'. 


71% 

14-a  Bale 
8 


144 
114 
114% 
ll.">% 
112 
96% 


Bale 


102     Bale 
109%  !'.".".". 


14 


114% 
115*8 
11638 

116 
97 


97  97%  98%  Bale 
76  77%  76%  Bale 
99     Bale     100\  Bale 


100      .. 

86      .. 

106%.. 


97%  Bale 
167"  Sale 


Sale   Prices 
Oct.    17  118     Oct    17  111%  Mar.  13114%  May   10 
108%  Jan.    30  1084  Ji 


123%  Got      8  127%  Oct.   M 


96%  Oct    14 


97%  Oct.    23 


86     Oct.      7    90%  Oct   22 


105     Oct      1 


99      Oct      5 
109%  Oct"  16 


105%  Oct      1 


103%  Oct.    29 


1097b  Oct    23 


69%  Oct      2    714  Oot      9 
134  Oct   15    147„  I 
7     Oot     5      8%  Oct   28 


9178Oct    14 


144      Oot      1 


98     Oct   26 


93  4  Oct   21 


144     Oct      ) 


98     Oct    26 


105%  107      109 
11M*  120 


97  Oct  21  98%  Oct  29 
75%  Oot  14  77%  Oot  i2 
97     Oct      8|100%  Oct   30 

10l""oct  "26'  101  "  Oct "20 

97 " "  Oct "  16  166"%  Oct "  27 

1 05' %  Oct "  "8  107  "  Oct ' '  'l 


111      1074  Oct 
120%  118%  Oct 


7  107%  Oct      7  107 
3  120%  Oct   2?   118 


103      Bale     104%  Bale     102%  Get    19  105     Oct    30 


1204  Sept  19  129     Jan.      t 
128%  Aug.  IlUn  Aug.  81 


96%  Oct    14 


100     Mar.     4 


1074  June    'j  1074  June    2 
84     Aug.  14    9S     Apr.   20 


10*14  Baps,  14 

110      Aug.   14 
110      Mar    23 


99      Oct       5 


108     July     1 


114%  Jan.  80 
113  Jan.  18 
1 05  %  Oct  1 
110     Mar   88 


104%  Jan.   22 


lll%May  14 


65     July  95 

12%  July  24 

7     Oct      ft 


914  Sept  20 


143  Auk.  25 
116%  Feb.  -.4 
123%  Apr.  29 


109     Aug.  11 
95*4  Sej.t.  12 


95  July  17 
75  Aug.  6 
97     Oct 

10l"  Oct '20 

87%  Feb. 

97  July  27 
1054  Auk.  21 
105  4  G.t. 


I01\8ale    104% 101%  Oct      1104%  Oct   30 


9l'B 


102 


103% 


84 


110 


!<3 


122 


123% 
123% 


110 


91        91'b 

95      

102%  104% 
109%  li4 

110%  Bale 


85%    86% 


93 


124% 


122 


113 


119      120%  120% 
107% 110% 


M%  Bale 

95% , 

lOO      , 

99% 


74 


103 
76 


99% 
99 
101 


99'8 


91%  Oot   23    9178  0ot   21 


101     Oct 
108%  Oct 


16  101      Oct 
2  iOS\  Got 


109%  Oct      2  111%  Oct    2* 

108      Oct      6  109*  Oct    21 

82   Oct  15  86%  Oct  30 


1234  Oot  13  1234  Oct  18 

119   Oct  20  120   Oct  27 

90  Got  11    91%  Oct  26 


98%  Oct   5 


98%  Oct   5 


120%  Oct  23  121 
108%  Got  16  110 


Oct    28 
Oct    18 


1034  Oct    28  103 
73%  Oct    13    76 


Oct    12 
Oct    27 


100% 

io'i"  ' 


964  Oct      3  100     Oct    27 
99      Oct   28  100     C 
100%  Oct      9  1007e  Oct    23 


99% 101      102 

roi  102 

Bale       90     Bale      90       91        89%  Oct   21     91     Oct   28 

c*4     -ti%»ale     88%    86%  Oot      1    88%  Oct   27 

92        38      

0*    I   I    • 


Aug.  11 
May  23 


102      S«-i>t  '28 


101%  Aug.  10 


89     Mar.  19 

160"  Sept  17 
1 07%  Sept    9 

109%  Oct 
108     Oot      6 

82      Oct    15 


90  Feb. 

122*  Aug."  15 

119  Oct.    20 

93  Oct   22 


110 
93 


8cpt29 
Feb.     8 


120\8ept    2 
1 08%  Oct    16 


88 

73 


July  27 
Apr.     8 


80  May  6 
28%  May  14 
18%  Mar   88 


97     Jan.     9 


145%  Feb.  24 
116*  Feb.  24 
128%  Apr.  2 

120%  Feb."  28 
108%  Feb.  14 


100%  Feb.  27 

85     Jan.  22 

104%  Jan.  87 

101  "bet  "20 
90  Jan.  18 
'05%  Mar.  86 
108  Aug.  21 
111     Feb.  16 

111%  Apr.  17 
1 22      Mar.     8 

107%  Feb.  26 


107%  Jan.  23 


94%  Jan.  27 


105%  Jan. 
113     Jan. 


115     Jan.  88 

HI     July  18 

91%  Jan.   II 


90     Feb.     4 

I27%"jaal"8"6 
125%  Jan.  22 
97%  Feb.  87 

115%  Jan.    19 
984  Oct      8 


124      May  80 
115     Jan.     8 


103%  Mar  11 
79%  May  13 


95  July  2*  104  Jan.  6 
954  Aug.  4  1054  Jan.  80 
0O%  Oet  9  103%  Feb.  17 
100     May  22  101%  June  15 


99%  June    1  100%  Jan.  IS 


1 00     Sept    8 
P7"  July  1> 


100%  Apr.  28 

94%Jan!""8 
86  Sept  1  91  Feb.  17 
86  Aug.  8  92%  Jan.  23 
91      Jan.    171  91     Jan.  17 


I  70s 


BONDS- STOCK    EXCHANGE  RECORD. 


[Vol.  lxxvii. 


BONDS. 

New  York  Stock  Exchange. 


SaltMin 
Oetober. 
Par  valiu 


B.  Y.  Cent.  A  Had.  Rlv.— ( Oon.  >— 
Beech  CYk,  l8t.gu..g..  48.  .1936  J  -  J 

Reentered 1936  J- J 

2d  guar.,  gold,  58 1936  J- J 

Registered 1936  j  -  J 

B'ehCkEx.  lstgu.3*s.Feb.'51  A-O 

Registered Feb..  1951  A-O 

Cart.  A  Ad.,lBt,gu.,g.,4s..l981  J-D 
Clearfield  Bltum.  Coal  Corp. 

lBt8.Mnt.gu.,g.,4B,Ber.A.1940  j  -  J 
Gouv.AO.  1st  guar.,  g..  5b.  1942  J  -D 
Moh.  AMal.lst.  KO..H..4B..1991  M-8 
If.J.Juno.R..gu.,lBt.4B...1986  F -A 
Registered  oertllloates. . .  1986  F  -A 
N.Y.APut..lBtOon.,gu.K. 48.1993  a-O 
Nor.  AMont.  l8tgu.,g.,  68.1916  A-O 

West  Shore,  lBt.4e.  gu 2361  J  -J 

Registered 2361  J  -J 

Lake  Shore,  oonsol.,  2d,  78.1903  J-D 

Registered 1903  J-D 

Gold  3*8 1997  J-D 

Registered 1997  j-D 

Det.Mon.  ATol..  1st.  78.1906  F-A 

Kal.A.AG.R.lBt.gn.o.5s.l938  J- J 

Mahon.  Coal  RR.,let,  58.1934  J  -  J 

Pltte.  MoK.A  Y.,lBt,  ga.,68.1932  J  -  J 

Sd,  guar..  6b 1934  j- j 

MoK.A  Belle  V.,l8t,g.,6s.l918  J- J 

Michigan  Central,  6b 1909  M-8 

6b 1931  M-8 

Registered 1931  Q-M 

4a 1940/- J 

Registered 1940  j  -  j 

Jack.  L  AS.,  gold,  3*8..  1951  M-8 

lBtgold,3*s 1952  M-N 

Bat.C.AStur.lBt  gu.g.3B.198i'  J-D 
W.  Y.  A  Harlem,  g.,3*B....2000  M-N 

Registered 2000  M-N 

H.  Y.  A  North.,  1st,  g..  5b. .1927  A-O 
R.W.AO., oon., lBt.5a. July,  1922  A-O 
OB.AR.,2d,gu.,g..5B.May.l915  F-A 
R  W.AO.T.R.l8t58.Joly.l918  M-N 
UtloaABl.  Rlv..gu..g..4s..l922  j-j 
M.Y.ChlO.ASt.  L.— lBt.g..  48.1937  A-O 

Registered 1937  A-O 

N  Y.  A  Greenwood  L.— See  Erie. 
N  Y.  A  Har.-  See  N.  Y.  C.  A  Hnd. 
R.Y.  Lack  AWest.— SeeDel.L.AW. 
H  Y  Lake  Erie  A  West.— See  Erie 
»'  Y.  A  N.  E.-See  N.  Y.  N.  H.  A  H. 
W.  Y.  A  L  Branch.  See  Cent.  N.J. 
W.  Y.  New  Haven  A  Hartford— 
Honsaton.  RR.,  oon.  %.  58.1937  M-N 

N  H.  A  Derby,  oon.  5s 1918  M-N 

N.  Y.  A  N.  Eng..  1st.  7b. ..1905  J-J 

l8t,68 1905  J-J 

BT  Y.  A  North'n— See  N.  Y.  Cent. 
Blew  York  Ontario  A  Western— 
Refnnd'g,  lBt,  g,  4b.  June,  1992  M-8 
Reg.,  $5,000  only..June,  1992  M-8 
H.Y.A  Putnam— Bee  N.Y.  O.AHud. 
N.Y.  A  Rook.  Beach— See  L.lBland 
N.  Y.  Susque.  A  Weet.— Bee  Erie. 
H.Y.Tex.  AMex.— See  So.  Pao  Co 
Hoi-folk  A  South., 1st,  g., 5b.  .1941 
Norfolk  A  WeBtern^gen.  6b..  1931 
Improvement  Aext.g. ,6s. 1934 

New  River.  lBt.  6b  1932 

Nor.A  W.  Ry.  1st  eon.  g.  48.1996 

Registered 1996 

Poca.  O.  A  O,  Joint  4b.  .  .1941 

Col. Con.  AT.  lBt.gu.,  g.,58.1922 

Bolo.  V.  A  N.  E.,lBtgn.g.48.19S9 

North,  nilnols— See  Chlo.  A  N.  W 

Northern  Ohio.    See  L.  Erie  A  W 

Ho.  Paolflo— Pr.  Uen.  g.,  48..1997 

ReKiBtered 1997 

General  Uen,  g.,  3b..  Jan.,  2047 

Registered Jan..  2047 

8t.  P.  -Dul.  Dlv. ,  g. .  4b 1 996 

Registered 1996 

0.B.AQ.  ool.tr.4fl.  Be*  Gt  Nortli. 

8t.  P.  A  No.Pao..  gen.,  g., 68.1923  F  -A 

Registered  oertlfloatee.  ..1923  Q  -  F 

8t.  Paul  ADuluth,l8t.5s..l931  F-A 

2d,  58 1917  A-O 

1st  oonsol.  gold  4s 1968  J-D 

Wash.  Cent.  Ry.  let  g.  48.1948  Q.-M 
Nor.P.Ter.Co..l8t.g.,68....1933  J-J 
Hor.  Railway  Cal.— See  Cent.  Pao. 
North  WlBCon—  See  G.St.P.M.AO. 
Nor.  A  Mont.— See  N.  Y.  Central. 
Hgd.  A  L.  Champ.  See  Rutland. 
Uhloind.  AW.— See  O.  CO.  A  St.  L 
Ohio  River  RR.-lBt.g..  6b.. 1936  J-D 

Gen.,g.,  5b 1937  A-O 

Oregon  A  Cal.    See  So.  Pao.  Co. 
Ore.  RR.  A  Nav.    See  Union  Pao. 
Ore.  Short  Line.    See  Union  Pao. 
Oswego  A  Rome— See  N.  Y.  Cent. 
Ottum.  C.F.A  St.P.— SeeC.A.N.W. 

Pacific  Coast  Co..  let,  g.,  Sb.1946  J-D 
acino  of  MlBBOurl— See  Mo.  Pao. 
Panama,  let.  b.  f..  g.,  4*s...l917  A-O 

8.  f.,  BubBldy.g..6s 1910  M-N 

Pennsylv.Co.— Ou.,  1st.  4>«s.l92 1  J-J 

Registered 1921  J-J 

Gu.  3*8,  ool.tr.  reg.otfB...  1937  M-8 
Gu.,  3*8.  ooll.tr.  otfs.,  B...1941  F-A 
Tr.  Co.  otfs..  guar.,  g.,  8*b.1916  M-N 
Lhl0.BtL.AP..lBt,0.,g.,5s.l932  A-O 

Registered 1932  A-O 

Cln.  LAN., 1st  oou.  gu.  g.  4b.»42  M-N 
Ulev..v  l,UtH.,K"ar.4»«B.A.1942  J-J 

Series  B 1942  A-O 

Interest  redn.  to  3V.  1942  A  -O 

Series  0,  3**s 1948  M-N 

Series  D,  3*s 1950  F-A 

Erie  A  P.,  Ken.gu.g.3*H.  B.1940  J-J 

Series  0 1940  J  -  J 

NplACln.B'geKen.gu.4%8  1945  J-J 
P.  O.O.ABt  L..  Series  A. .1940  A-O 

Series  B,  guar 1942  A-O 

Series  C,  guar 1942  M-N 

8erles  D,  4b.  guar 1945  M-N 

BerleB  E,  3  *s.  guar.,  g. . .  1949  F  -A 


Price  about 
January  2, 
1903. 


Bid. 
too 


Ask 


114 


80.00C 
51,000 

"lO.obo 

151.000 

75,000 


110*111 
110*  Sale 
102      


1,000 


37,000 


15,000 
10,000 


1,000 
83,000 


76,000 


24.000 
672,000 


105 
103 
111 
120 

ISO 

138 
130 
122 


157,000 
18,000 


1,013,000 

5,000 

476,000 

20,000 


4,000 


4,000 


7,000 


2.000 


1,000 


3,000 


PRIOBB IN  OCTOBER. 


Oct.  1. 


Bid.      A*k. 


104 


102 
102 

98 

97* 


107 
107 


1*4       *»5 


117 

120B8 


...  1097e 

104* 

*04 


130* 


100  * 
99 


1011*  i02is 


It4  lib 

1301*  132 
133 

132 
lOO"  Sale 


91i*    914, 
106     ... 
too 


103     Sale 

toj       

72*  Sale 


109i« 
108* 


101 


05 


100 


116 


100     Sale 


Oct.  31. 


Bid.       Alk 
107      108 


106 


105 


108*  108* 
...  108 

102      

102      

1011* 

99      

lOHlo 

115      

118      

126      

121      

115 

11  0*  Sale 

120      


103* 


72 

101 1<3 


99i* 


117 


104* 

103     Sale 


124* 


102 
IOII4 


98       99 


129 


rf 


127 


127 


1091* 

00      ... 


1141* 

110       113 


108     Sale 


102 
99 

108* 


95      

98 

96  98 
123      Sale 


117 
118 


«* 


IIj\ 
//J* 

IQ3 


Bft* 


100     Sale 
Wi  Sale 


120 


94  *  Sale 
871*  Sale' 

973a;;;;! 


1081* 

1021* 

94 


111 


107 


l.'i'-rtMt. 


Bale  Price*. 


JKffAMt 


Bale  Price* 


106     Oct. 
105*  Oct 


102ie  Oct.  22 
98  Oct.  C 
981*  Oct.    13 


110*  Oct   31 


97i*  Oct   21 


115     Oct   15 
117*  Oct    30 


104      Oct    20 
100      Oct      1 


1258s 


102* 
101* 


100* 


1261*  128 


96*  Sale 
"  '891* 


89 
103 

991* 


1023s  Sale 


70i*  8aie 
68        69 


1091* 


112iell6 


108*  Oct    26 
108      Oct    30 

102i«  Oct' 2 

101»*()ct.    26 
102*  Oct.    22 


110*  Oct   31 


RANOB  SINOB  JAN.  1. 


Lowest. 


Highest. 


Bale   Price*.     Bale  Price*. 
107*  Feb.  13  108     May  15 


106  Oct  7 
105i*  Sept  28 
100*  June  10 
101  June  18 
98  July  31 
97*  Sept  26 


124     Jan.     5 
139     Jan.  21 


99>«  Oct    26 


115  Oct  15 
1175s  Oct  9 


104   Oct.  r0 
104   Oct  29 


981*  Oct   8 


126  Oct  22 
94*8  Oct.  9 


87i*  Oct 

97*  bet* 


100  Oct 
1001*  Oct 
70  Oct  16 

.68   Oct  26 


122  Oct  1' 


llli*  Oct  2 


104  104* 


106  108 


90i* 
93>« 


112 


91i« 


1051* 


1101* 


90 
96* 


96 


1128b 

1  1  1  V 


101 
108* 
108* 
108 

101  78 

93 


104  Oct   5 


110  Oct  19 


91i«  Oct   8 


107*  Oct.   7 
106  Oct   1 


100*  Oct  2e 


127*  Oot  22 
96*lOct  30 


89*  Oct  27 

98"  Oct  ""7 


102*  Oct  29 

100*  Oct 
71*  Oct  27 
68  Oct  26 


122  Oct  1 


110*  Oct  31 
123*  Mar.  13 


97*  Oct  21 
lOO"  Sept"  24 


Oct  15 

July  20 


115 
117 


111*  Feb.  16 

111*  Feb.  24 

103  *  May  14 

102*  Jan.  9 

105*  Feb.  8 

105  Jan.  6 


124  Jan.  5 
139  Jan.  21 


112*  Mar.  8 
125*  Jan.  22 


97*  Oot  26 


100  Sept  24 


115  Oct  15 
122*  Feb.  10 


104  Oct  20 

100  I  > 

102  Feb.  It 


128*  Apr.  8 


105  Apr.  15 
101  Sept  8 


97>«  Sept  11 
1008s  Mar.  4 


114  Feb.  4 

130  Aug.  20 

128  Apr.  1 

126  Oct.  22 

948s  Oct.   9 

93  Aug.  20 

87*  Oct  8 


107*  Jan.  8 
105  Feb.  9 
103*  Mar.  4 


181*  Apr.  29 

106*  May  "l4 
105  May  12 


103*  Deo.  22 
101  May  15 


111*  Oct  2 


105*  Oot  27 


110  1 

9l"*"< 


107*  Oct 
1073b  Oot 


967a  Sept  3 


99*  Aug.  10 
99'8  Aug.  7 
70  Sept  29 
68  Oct  26 
101  June  16 


121  Aug.  25 


112*  July  21 

105  Sept  16 

96*  Mar.  3 


110  July  30 


114  May  4 


101  July  29 

102  Jan.  14 


115* 

133* 

128 

132* 

10178 

96* 

94 


Jan.  29 
Apr.  25 
Apr.  1 
Jan.  16 
Jan.  23 
Sept  22 
May  8 


101  Jan.  31 


104  Jan.  6 

1038s  Jan.  22 

7378Feb.  25 

72*  Feb.  2 

101  June  16 


127  Jan.  8 


112*  July  21 

105  Sept  16 

98  Jan.  9 


116*  May  8 


114*  May  4 


107*  Apr.  8 
106   Mar.  26 


91*  Oct.   8 

95  Juue23 

122*  Feb.  9 


108*  Aug.  21 


107*  Oct   7 
106  Oot   1 


92  Sapt  15 


111  Feb.  26 
102  Jan.  14 


110  Feb.  19 
109*  Jan.  16 


97  Jan.  30 
95*  June  16 
123  Jan.  2 


103*  Aug.  21 


114*  Jan.  20 
112  Mar.  24 


96  Jan.  IS 


Nov.,  1903.] 


HOXDS-STOCK    EXCHANGE    RECORD. 


I7!M) 


BONDS. 

Niw  York  Stock  Exchange. 


21 


A-O 

J-J 


A-O 

A-O 
J-J 
J-J 


PennBylvanla  Co.— (Oon.)— 
Pitta.  Ft.W.  A  Ohio.,  lBt.  7S.1912  J-J 

2d,  7a 1912  J-J 

3d.  7a July,  1912  A-O 

Tol.W.  V.  A  O..  lBt  gu..44s  A.  '31  J  -  J 

Berle*B,448 1933  j     j 

BerteflO.  4a 194-'  M    S 

Penn.  KK.— 1st.  4s  r'l  est,  g.  19-23  m.n 

Oon.,  sterling,  g..  6s 1905  J  -  J 

Con.,  ourr'oy.  6s,reg.June,1905JQ-M 

Oon..  g.,  5s 1919IM-8 

Registered Sept.,  1919JO-M 

Oon.,  g..4s 1943  M   N 

Convertible  gold  84s 1912  M  N 

AUeg.Val..  Ken.,  K-.  ku..  48.1942  M-H 
iileve.A  Mar.lBt  gu.K.44s  l:<  .  M  N 
D«l.Rlv.KR.BKe.lBt  Ken. 481936  F-A 
Gr  R.  AI..ex.lHt.KU..g.44a.l941IJ  -  J 
eunDury  A  Lewis.  l«t  g.  48.1936  J-J 
U.N.J.RR.AC»n.('o.,Kn  48.1944  M-H 

Penaaooia  «AL-teUm.*N»nii. 

Peo.  A  F.aet— «e«C.  O.  C.  A  tit.  I. 

Peo.APek.  Union., lBt.g..6e.  1921  Q-F 
2d,  «...  44« Feb.,  1921  M-N 

Pare  Marquette — 
Flint  A  P.  Marq..  gold  68.. 1920  A-O 

latoonBol.  KOldSa 1939  M-N 

Port  llur.  l)lv.,  1st  K-  58.1939  A-O 
8*K .  Tu.  A  H.,lstgu.,g.  4a.l931  K-A 

Pine  (Yeek,  reg-,  Knar.  6b 1932  J-O 

Pitta.  C.C  \ti\.\..-8t€  Penn.  Oo 

Pitta.  Olev.  ATol.,lBt,  6a...  1922 

Pitta.  Ft.W.AChlo.— See  Penn.  Co 

Pitta.  Juno.,  let,  6a 1922 

Plttaburg  A  Lake  Erie— 
2d,  g.,  5s.  Ser.  A  *  B.Jan.,  192H 

Pitta.  MoK.  A  Y.     Bee  N.  Y.  Cent. 

Plttab.Bhen.  AL.  E.let.g.,5e.l940 
lat  oona.  5a 1943 

Plttab.  *  Weat'n— lat,  g..  48.1917 
J.  P.  M.  A  Co.  oertfl... 

Pitta.  Y.  A  Aah.,  Iet,oon.,5a.l927  M-N 

Reading  Co.,  Ken.,  g.,  4a. ...1997  J-J 
Restored 1997  J-J 

Jersey  Cent'L  ooll.  g.  4a. ..1951  A-O 

Registered  4a 1951  A-O 

Atlan.  City,  lat,  oon.gn.g.,4s.'51  J-J 

Benseelaer  A  Bar.     See  D.  A  H. 

Rloh.  A  Dan.     See  Boutb'n  Ry. 

Blob.  A  Mecklen.     See  South.  Ry. 

Bio  Or.  Weat.,lat,g.,4a 1939 

Mge.  Aooll.tr.,g.,48.,aer.  A. '49 
Utah  (\.lBt.KU.,K..4H. Jan..  1917 

Bio  Or.  J  one,  lat,  gn.,  g.,  58.1939 

Bio.  Or.  8o..l8t.  g..4e 1940 

Guaranteed  4a 1940 

Booh.  A  Pitta.     See  But  R.  A  Pit. 

Borne  Wat  A  Ok.    See  N.  Y.  Cent. 

Butland.  1st,  oonaol..g.,4  4a.l941  J-J 
Og.  A  L.  Ch.,  lBt.  ga.  g.  48.1948  J-J 
Butl'd-Can.,  lat,gu.,  g.,  4a.  1949  J  -  J 

Q  ag.  Tuao.  A  11.    See  Pere  Mara. 

Oalt  Lake  C,  let,  g..B.  f..6e..l913  J-J 

St.  J.  A  O.  Ial.— lat.  K-,  3  4a.. 1947  J-J 

8t  Law.  A  Ad.-lBt,  g.,  5s. . .  1996  J-J 
2d,  gold.  6a 1990  A-O 

■t.  L.  A  Cal.    See  Mobile  A  Ohio. 

Bt.  L  A  Iron  Mount.    See  Mo.  Pao 

St  L.  K.  C.  A  No.    See  Wabaah. 

St.L.M.Br.  5wTer.RRAs.ofSt. I. . 

8t.L.A8.FT.2d.K.6e,Cl.B  1906 

2d,  g,  6a.  Olaea  C 1906 

tten..g..  6a 1931 

Gen., g., 5s 1931 

8t.  L.  A8.  F.  RR.  g.  4a 1996 

Bo.  West,  dlv.,  lBt,  g.  5a. 1947 

Refunding,  Kold.  4a 1951 

ReulHi.  r..l 1951 

K.C.  Pt.8.AM.RR-oon.K.6a.l928 
K(     Kt.S.  AM.Ry.ref.g.48.1936 
ReKlst«Tfd 

81.  I  null  South.  Sft  111.  (Vntrai. 

8t  LoulaSouthw.— let,  k, 48.1989 
2d.  K-.  4«. inc. t.d.otfB. Nov. ,1989 

OOnaoL.  gold,  4a. 

Gray'ePvTer.,lBt,gu.  g.5a.l947 

tit.  Paul  A  Duluth.    See  No.  Pao. 

8t  P.  Minn.  A  Man.— 2d,  6a. 1909 

lat,  oonBOl.,68 1933 

Registered 1933 

Beduoed  to  gold  4  Hie 1933 

Registered 1933 

Dakota  ext ,  Kold,  6a 1910 

■font.  Ext.,  lat,  gold, 4a. . . .1937 


Hales  m  IPnee  about 
October,  'i January  2, 
Par  value         1903. 


10,000 


6*0,000 


2.000 


1,000 


Bid. 
"9 
1*3 


Atk 


106     Bale 


104 
108 
100 


125 


SOOO 


Registered 1937  J 


M  N 
M-N 
J-J 
J-J 
J-J 
A-O 
J-J 
.1  -J 
M  N 
A-O 
A    O 

M   N 

J-J 

J-D 
JO 

A-O 

J-J 
J-J 
J-J 
J-J 
M-N 
J-D 


607,000 


B2.000 


:!'.). 0(K 
30,000 


fl.OOO 


4.0OO 


1.000 


-'.O^MXH' 


36.0(M> 


15H.0OO 
116.000 
601,000 


22,000 


15,000 


107,000 


«.  M. , lat  dlv..  lat.g.Se.... 1908  A 

Reglstereo 1908  A-O 

E.  Ry.  M.,  No.  dlv.  lat  g.  4a. '48  A-O 

Restored 1948  A-O 

Mlnneap.  Union,  lat.  6a. . . .  1922  J-J 
Mont.  C,  1st,  gu.  g. ,6b...  1937  J-J 

BeglBtered 1937  J-J 

lat..  guar.,  gold.  5a. 1937  J-J 

Begletered 1937  J- J 

Will.  A  8.  F.    let  g.,  5a 1938  J-D 

Regletered 1938  J-D 

BtPaul  A  Nor.Pao.   Set  Nor.  Pao. 

BtP.ABlouxCy.  8*«  O.St  P.MAO. 

8.  Fe  Pre*.  A  Phe..  let  g.  5a.  1942  M-8 

8.  An.  A  At.  Paaa.  See  So.  Pao.  Co. 

B.F.AN.P..lBt,8.f.  g.,  5a. ...1919  J-J 

Bav.FL  A  W.— let.  oon.,  g,  68.1934  A-O 

lat,  k.,5b 1934  A-O 

St.  John's  D1v.,  lBt,  g.,  48.1934  J  -J 
Ala.  Mid.,  let,  gn..  g..  5e...l928  M-N 
Brune-AW.,  1st.  gn.,  g.,4s.l938IJ  -  J 
811.  8p.  O.  AG.,  gn.,  g..  4a.  1918,  J-  J 

Scioto Val. A N.E.  8e«Nor.AWeet. 

Seaboard  Air  Line  g.  4a 1950  A-O 

Reglatered 1950  A-O 

Ooll.  trust  refund.,  g.,  5a. .1911  M-N 

8eab.  A  Roanoke,  lat,  5b 1926  J  -  J 

Car.  Cent,  let  oon.  g.  4a...l949>J  -  J 

Sher.  Shr.  A  So.   See  Mo.  K.  A  Tex. 

811.  Op.  O.  A  O.  See  Sav.  Fla.  A  W. 

■od.  Bay  A  So.,  1st,  g.,  5a  ...1924  J-  J 

8o.  Carolina  A  Oa.     See  Southern. I 


I- 


1.0,000 


258, 


121 

111 
113 


112% 


119 

U2i* 


/JO 


99  4 


P RIO  MB  IW  OCTOBER, 


Oct.    1. 


Bid.      Atk 


103      100 


Oct.  31. 


Bid.      Atk. 


iu»;4 


106      

94  4  Bale 
100     


109     109% 


103 


115 
106 
105 


114 


tiOt  Sale 
95i* 


93 


97 


M 


Bale 


//J  4 


M 


96 


105*!  ... 
1054  ... 
126      ISO"? 
1101,  115 


921, 


81 
85 
100 


halt. 


112% 

W4    'SO 


1U9% 


113 

1031* 


lOt\ 


134 


//74 


10S 
128  4 
114 

98 
1124 

93 

OS 


IS%  BAM 


50,000 

"*i,6bo 


I01i«  102 »« 
110    ... 

QJ     ... 


102 


114      

94i«  Sale 


B8 


100  103 
104  108 
102"« 


109 


LM 

100 
104 

98 
lODifl 

98 
106 


12'2»« 
94 

116 

106*8 
107»« 


Bam 


/.wti: 


Sa*   Frictt 


103 U  Oft      6 


U4-<ift       1 


109i<  Oct      9 


H%i/\ei> 


Bale   /Vw. 


106««Oot    28 


97'a  « 


RANGE  BISOE  J  A.  t.  1. 


■VmmM 


115 
104 


11  ".'-j 


14i« 

00%  BaM 


9  1 


-■■", 


99 


105       

1211-  122 

LO0H) 


70%  Hale 


114 
75 


Hh> 


93        94 

71 

67%  Bale 
100      


L07"a 

125i« 


921.1    93 


N 


86 


70       76 


120     Oct.      5 


1061*  Oct      S 


944  Oct      2 


89      Oct      9 


95      Oct 

83i«  Oct 


120      (> 


109      Oct    28 


96%  Oct    30 


9'JinOct   23 


95%  Oct 
60     Oot 


1054 
1054 
1234 

no's, 


95 


81% 


115 
77% 


95  4 


944 

70 

70     Sale 


108 
131% 


107      109 


1114 


101 


101 


LS64 


1104 


100 


108 
B0%) 


704  Bale 


91 


1094  110s 


112      114 
1014  1024 


81     Oct   13 


1014  Oot      6 


1104  Oct    26 


79%  Oct      1 


744  Oct      2 


93    Oak 
674  Oct 


1284  Oct      2 


108     Oct   15 


854  Oct   29 


1044  Oot      6 
1104  Oct    26 


82%  Oct.    23 


Bait  t^xeet. 


■ 


io<> 


11 


106      Aug.  28 
93  U  A 


1044  July  10 


120 

9.". 


June  16 

July  29 
July  28 
1064  Oct      8 


lit! 
107 


HtoKetl. 


Saie    /'r-vf*, 


128     Ji 


20 


10«4Oct    2H 


106      Aug.  28 
1074  Feb.     2 


1094  Sept  17 


127 
95 


Jan.   21 
June  10 


116%  June  22 


98     Aug.     1 
1004  Feb.   13 


93%  July  27 
96  .May  7 
89      Oct      9 


78      O 


95  Oct 
72  4  Oct 
714  Oct 


13l9e  Oot    16 


108%  Oct    18 


101      Oct      8 


101% 


130 


116 


LUAj 


105 
123 
108 

984 
IU04 

91 

924 


674    674 


Bfl 


101 


lU'aOot   26 


914  Oct   30 
64     Oct    15 


98     Oct   15 


1024  Oct   26 


1164  Oct   27 


94      Apr.      1 
834  Oct   20 


1104  Feb.  25 
75  Aug.  I 
92      Mar.  23 


81      Oct    13 


121 4  Jan.  15 
ill  Jan.  8 
113     Jan.     8 


1174  July     7 


1004  Feb.   24 
1004  Feb.   18 


984  Jan.  14 
964  July  2 
96     Jan.   17 


99     May  2  2 

92     Jan.   14 


1124  Jan. 
75  Aug. 
92      Mar. 


23 


94     Jan.     5 


104  Og  Aug.  18 
103  4  M 
120     July  28 
1084  July  24 

92     Aug.  20 
100     June    5 

78%  July  27 


118     June 
744  Oct 


894  July  15 
63^  Aug.  4 
66     Aug.  12 


1104  Sept  10 
1274  July  24 


106     July  21 


1104  July  30 
100     June  26 


103  July  22 


106  Jan.  80 
106  Apr.  14 
129  Jan.  20 
115   May  21 

954  Jan.  9 
100  June  5 

917s  Jan.  9 


124  Mar.  19 

884  Jan.  5 


974  Feb.  24 
854  Jan.  6 
86  Jan.  9 


113  4  Feb. 
1354  Jan. 


1114  Jan.  26 


114 
104 


Jan. 
Jan. 


1054  Feb.  19 


914  Oct  30 
704  Oct   1 


1014  Oct   6 


90  Oct   7 


90  Oct   7 


134  Jan.  3 


1104  Sept  9 


111  Apr.  18 


914  Oct  30 
64  Oct  15 


98  0 

1114  May  7 
90  Oct  7 


102  Jan.  20 


1344  Jan.  9 


1184  May  1 


112%  Jan.  31 


964  Feb.  10 

844  Jan.  31 

103*4  "Feb".' 16 

1114  May  7 

954  Feb.  17 


102  Jan.  20 


1800 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxvii. 


BONDS.  || 

Niw  York  Stock  Exchange.  |    a, 

Southern  Pacific  Co.— 

S-6  year.  44s 1905  J-D 

4*.Oent  Paolno  ooll.Aug.,  1949, J-D 

Restored Aug.,  1949  J-D 

A.  AN.  W.,lBt,gU.,g.,5B..194l  J- J 
Cent.  Pa©.. 1st  ref.  gu.g.  48.1949  F-  A 

Registered 1949  F-A 

Mort.  guar,  g.  34s.Aug..  19291  J-  D 

Registered Aug.,  1929  J-D 

Galv.  H.  4  8.  A.,lstg.  6s.  .1910,  F-A 

3d  gold  7s 1905J  -D 

Mfi.  A  Pao.  D.,  let  g.  58.1931  MN 
GUaV.G.AN..lst,gu.,g.,5s.l924  M-N 
H.  E.  A  W.  T.,  let,  g..  5b...1933iM-N 

1st.  guar.,  gold,  5b 19331M-N 

H. ATex.  C.  lBtg.58.1nt.gu.l937i  J 

Con.  gold  6b.  Int.  guar.  ..1912 

Gen.  gold  4b,  Int.  guar...  1921 

Waco  A  N.  W..  let,  g.,  68.1930 

Morgan's  La.  A  T.,  1st,  78.1918 

1st  gold.  6s 1920 

N.  Y.Tex.  AMex.,gu.,lBt,48.1912 
Mo.  of  Cal..  let  gu.,g.68...1907 

Guar.,  gold,  58 1938 

OTeg.ACal.,lst,gu.,g.,  58.1927 
BA.AA.P.,lSt.  gu..g.,4s..l943 

So.  P.  of  Ar.,gu.l8t,  6s 1909 

do  do  1910 

So.  P.  of  Cal., 1st,  g.,  6s,  A.  .1905 

Do  do         B.  1905 

Do  do      CAD.1906 

Do  do      EAF.1902 

Do  do         1912 

lst.ooneol.,  guar.  g.5s. .  1937 

Do.  stamped...  1905-1937 

8.  Pac.  of  N.  Mex..  1st,  6s. .1911 

8.  P.  Coast.  1st. ,  gn.  g.,  4b.  1937 

Texas  AN.  O..  1st.  7b 1905 

Bablne  Dlv's'n,  1st,  6s. ..1912 

OonsoL.gOld,  5b 1943 

Southern  1st.  oon.,  g.,  5b 1994 

Registered 1994 

Mob.  AC.  ooU.tr..  g., 4b..  1938 

Registered 1938 

Mem.  Div.  1st  g.  4-44-58.  .1996 

Resrlstered 1996 

St  L.  DIt.,  1st,  gold,  4s....  1951 

Registered 1951 

Ala.Cen  R.  let  6b 1918 

AtL  A  Danr.,  1st,  gold.  4s.  1948 
Atlan. AYad.. let,  gu.  g.  4s.  1949 
Ool.  A  Greenville  1st  6s. ..1916 
E.  T  Va.AGa..  Dlv.,g.,  58.1930 

Con.,  let.  g.,  58 1956 

E.  Ten.,  reor.  Hen,  g.,4-5e.l938 

Registered 1938 

Geor.Pac.  Ry..lst,  g..  6s.. .1922 

Knox.  A  Ohio,  1st,  g.,  68..1925 

Rich.  A  Dan.,  oon.,  g.,  6s. .1915 

Equip.  sink.  fd.,g.,5a...l909 

Deb.,  58.,  stamped 1927 

Rich.  A  Meok.,  1st,  g..  4b..  1948 
So.  Car.  AGeorg.  lstg.  58.1919 
Va.  Mid.  Serial— 8er.  B,  68.191 1 

Series  D,  4  5e 1921 

Series  E,  5e 1926 

Va.  Mid.  gen.,  5e 1936 

Gtd..  stamped 1936 

W.O.A  W.  1st,  of.,  gtd..  48.1924 
West  N.  C.  1st,  oon.,g.,68. 1914 
BAN.  Ala.  See  LouIbv.  &  Nash 
Book.  FaUsANor.,  1st,  g..  68.1939 
eiat.lBl.Ry..  1st  gu.,  g.,  448.1943 
Bnnb.A  Lewletown.  efePenn.RR. 
8rra.  Blng.  A  N.Y.    See  D.L.A  W. 

Ter.  Abb.  of  8t.  L.,lBtg.,44e.l939 
lBtoon.  g.,  58 1894-1944 

8t.L.M.Bage.Ter.,gtdig. 58.1930 
Texas  A  N.  O.    See  8o.  Pao.  Co. 
f  AP.R7..E.  Dv.,  let.g. 68.1905 

lBt.  gold.  5b 20OO 

Sd  gold,  lnoome, 5b.. Deo.,  2000 

La.  DIt  B.  L,  let,  g.,  5b  .  .1931 

ToL  A  Ohio  Cent.— 1st,  g..5s.l935 

Weet'nDlv..l8t.  g..5s  ....1935 

Gen.  gold  5s 1935 

Kan.  AM.,l8tgu.,g.,48....1990 
Tol.  Peo.  A  W.,  1st.  gold.  4s.  1917 
Tol.St  L.  A  W.-Pr.  1.,  g.34e-1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered.... 1950 

Tor.  H.  A  B..  1st,  g..  4«. July,  1946 
TTlater  ADel.,  lstoon.  g..  5B.192H 
Un.  Pao..RR.Al.g..g.,4s..l947 

Registered 1947 

1st  lien  oon  v.  4s 1911 

Registered 1911 

Ore.  RR.  A  Nav.oon.  g.  4s..l94< 
Oreg.  8h.  Line  1st.  gold  6b.  192? 

1st  oonsol.  gold  5s 1946 

4s  A  participating 1927 

Otah  A  No..  1st,  7s 1908 

Gold.  5s 192« 

O  N.J.RR.AO.CO.  SMPenn.  RK 
Utah  Central— See  Rio  Gr.  West. 
UOoa  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver  Val.  Ind.  AW.  See  Mo.  Pao 
lrglnla  Mid.    See  Sonth.  Ry. 
▼a.  ABouthweat.  1st  gua.  5s. 2003 

Wabash  RR.  Co..  1st  g.  5s..  1939 
2d,  gold.  5s 1939 

Debenture,  series  A 1939 

Series  B 193v* 

1st  lien  equip,  s.  t.  g.  58.1921 

1st.  «r.  5".  I>et.  A  Oh.  Ex...  1941 

Des  Hclnes  DIt.  1st  g.  4s.  .1939 

Omaha  Dlv.,  1st,  g.,  3  4s..  1941 

Tol.  A  Cblo.  Dlv.  1st  g.  4s.  1941 

Bt.L.K.O.AN.8tX'h.Br..lst«8,0H 

Wash.  Ohio  A  West.     See  Ho.  Ry. 

Wash.  Central.    Bee  No.  Pacific 

West.  N.Y. A  Peun.,lst,  g.,6s.l937 

Gen.  g.  2-3-4» 1943 

lnoome  5b April,  1943 

Weat.  No.  Car.    See  South'n  Ry. 


A-O 

A-O 
M-N 

A-O 
J- J 
A-O 
J-J 
A-O 
J-J 
J-J 
J-J 
J-J 
A-O 
A-O 
A-O 
A  O 
A-O 
M  N 
M-N 
J  -J 
J-J 
F-A 
M-8 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
J-J 
J-J 
J  -J 
J-J 
J-J 
A-O 
J-J 
J-J 
M  N 
M-H 
M-8 
J-J 
J-J 
J-J 
M-8 
A-O 
M-N 
M  N 
M  8 
M  8 
M-8 
M  -N 
M-N 
F-A 
J-J 


Sale*  in    j  Price  about 
October,     fanuary  2 
Parialut         1903. 


PRICES  IN  00T0BEB. 


A-O 
F-A 
A-O 

M-8 
J-D 
Mob 
J-J 
J-J 
A-O 
J-D 
A-O 
J  -J 
J-J 
J-J 
A-O 
A-O 
J-D 
J-D 
J-J 
J-J 
M-N 
M-N 
J  1) 
F-A 
J-J 

r-A 

jj 
j-j 


j  -j 

M  N 
F-A 

J-J 
J     J 

M-H 
J  J 
J  -J 
A    O 

M-H 
A    O 


J  -  .) 
A  (' 
rtov. 


8 
94.000 
243,00< 


155,000 
132,000 


4S,0<>< 

9,00<i 

15,000 

si'ooo 

l.OiX 
5,000 


1014  Sale 


253  OOO 
2,000 


3,000 


65,000 

"2",6"00 

485,000 
"41,000 
"15,000 

"ii",ooo 

"16,000 
"5,000 

1.000 
55  Ocmi 
30,000 

""i',600 
"s'oob 


20,000 

20,000 
"2,000 


Rid.       Atk 

984  Sale 
91     Sale 


Oct.  1. 


»4     S7 
....     »i 

1104 

I04\ 

iot>^t 

to?       toa 

103^9 

/aa4 

1084 

Ill      112 

924 


no 
"7 


10b     

in    

QQ      

85     Sale 
107*+ 

rogl* 

10478 

1054 

107* 

1194 

1194 


1084 


103^ 


«>?4 

115      116H 

//?* 

06     


"4 

98* 


113 
ft 


119 


119 


40,000 


17.000 
5,000 


2.000 

4.0.  >0 

22.000 

66,000 


4.00( 

1.41 1.0OO 

20.000 

3.444.0OO 


"5 


1224 


1171* 

too      

'/04 

87      

1074  Sale 
1124 

1114 

113*3 

1144  115 


924 

1154  117 


1194 
99 


no      

1164117 


130.00* 

36  OCX 

58.000 

1,065,000 


27.000 

564.0Ot 

54.001 


102      

'16*  Sale 
98      100 

1034 

110      

....  114 


Rid.  Atk. 
964  974 
864  Sale 


105 


05      

024 

106 

...  1014 

101       

1014 104 

■  074 

i03      


106  112 

103  

106  

106  


94  Sale 
90  Sale 
834 


76     Sale 


109  112 
1024  Sale 

1054  SaVe 

l6i"  Sale" 

126  Sale 

114  Sale 

964  Bale 


1214 
114 


100 
1074 


105   

106   

1004 

101   

1024 

108   

108   

108   

107  107* 


1024 


....  105 

1124  Bale 


106  

90"  93" 


110 
90 


112   .... 

1124  114 
...  1154 
...  HOfj 


1204 
1184 
113 
93 
1054 


....  104 

06  

104   

06   

110  112 


904 
113 


98 


1044 1084 

110  103 


Oct.   31. 


Bid.  Atk. 
994  99* 
87   874 


htmtwU 


Sale  Price: 
97  Oct  5 
85  Oct  12 


104 

994  994  974  Oct 


854  864 


1114 

1104  112 
89   91 


103  Oct 
1014  Oct 
1044  Oct 

110"  "bet' 

1104  Oct 
90  Oct 


122 
114 


100 
109  4 


76 
106 
106 
1004 
101 
1034 
108 
108 
109 
10d4 


7S 


1024 


105 

1124  1134 


92 


944  95 


112 
904 


115 

1124 

U7*« 

no 


120 
l#!l 
1154 
983s 
1054 


105 


111 


91   93 
1124  He>4 


119  1224 


2.267  0(X. 

i22,OOt 

32.0OO 


6.0O< 
12,000 


1 164  Bale 

108  Sale 
984  .... 
774  Sale 

/0*4   

109  Sale 

95 

85 

074 

1097, 


1154 

98   89 
30   


1134 
80 


108 
106 


99*8  Sale 
9276  Sale 


123 

111      1114 

88     Sale 

106      

103      


113     114 
1054 


53  Sale 
".'.'.  105' 
'.'".'.    84* 


93      116 


100      

1167s  Sale 
85  100 
101 

111   

105  


85  Oct 


7338  Oct  15 
107  Oot  14 


102  Oct  22 


1034  Oct  3 


1034  Oct  20 


112  Oct  15 
89  4  Oct  "2"" 

1104  Oct "l5 
92"V6ct""7 


904  Oct  17 


116  Oct  20 

114  Oct  15 

1154  Oct  2 

1104  Oct  23 


1194  Oct  26 
1164  Oct"  17 


Highest. 


Sale  Price* 
994  Oct   30 

874  Oct   27 


100     Oct   2i- 
86""6ot"2*7 


1064  Oct  23 
108  Oct  22 
1044  Oct    cO 


1114  Oct  2h 
U04Oct  30 
91      Oct    15 


79      Oct   27 
107     Oct    14 


102      Oct    22 


1084  Oct    15 


1034  Oct   2( 


1134  Oct  29 
924  Oct  *2t< 

111  "*Oct  "23 
954"6ct"27 


904  Oct   17 


116  Oct  20 
114  Oot  15 

117  Oct  t« 
1104  Oct  23 

1194  Oct" 26 

1164  Oot  17 


103  Oct  14  1044  Oct  2( 


110  Oct  13 

914  Oot  "as" 


114  Oct  3 

log's  Oot  23 
HO  Oct  19 


90 
90 


92 


69  Sale 


108     110 
1024  Bale 


964  Sale 

994  1004 
123      ... 
113    J... 

914    924 
10J      ... 
103      ... 


101      

1164H7 
1054 


56     Sale 


80       83 


116 
95 
30 


96 


88  Oot      5 

89  Oct   19 
84     Oot     2 


68     Oct   19 


108  Oct  24 
994  Oct      2 

100  Oct  6 
924  Oct      1 

98"  "bet  "l3 
1204  Oct  6 
111     Oct      6 

88      Oct      2 


100  Oot  6 
1134  Oct  6 
104  Oct   t- 


52  Oct  20 
1054  Oct   8 


115  Oct  13 
944  Oot  15 


1104  Oct   « 
914  Oct  "22 


117  Oct  28 


110  Oct  2? 
110  Oct  19 


88  Oct  5 
91  Oct  2* 
85   Oct  19 


724  Oct   2fc 


108     Oct  24 

102*  Oct  23 

102*  Oot  27 

96  4  Oot  2; 


RA.NOE  ST  HOE  JAN.  1. 


Loxoett. 


Sale  Price* 
954  July  27 
84     Aug.  10 


Sale  Prices. 

1004  May  22 

924  Jan.   12 


1054  Feb.  25 
96  Aug.  6 
99  >4  Mar.  5 
82      Aug.  12 


1104  Feb.  27 
105  Feb.  11 
103  Oct  2 
<)14  Oct  6 
1044  Oct   30 


105  4  Feb.  25 

102     Jan.  22 

994  Mar.     5 

884  Feb.   19 

112"  Jan""21 
105  Feb.  11 
1097eJan.  30 
109^  Feb.  24 
105     May  20 


'08*  July  15 

109     Sept  15 

90     Oot   28 


102     July  29 


72 
107 
HI 

03 
102 
105* 
1194 
119 
107  >« 
1064 
103* 


Sept  30 
Oct  14 
Mar.  6 
Apr.  1 
Oct  22 
Apr. 
Jan.  27 
Mar.  17 
Sept  1 
Aug.  10 
June  26 


1034  Oct   20 


101      Apr.  20 

1 114  Aug.     6 

1114  Aug.     7 

89     July  24 


110"*  Oct   15 
9278"bc"t" 


904  Oct   17 


116  Oct  20 
112  Sept  11 
114  Aug.  7 
1104  Oct   2a 


1194  Oct   26 

23     Jan.   12 

114     July  13 


103  Aug.  2« 
H2iflJan.  6 
112  Feb.  18 
115  Jan.  6 
103  Aug.  11 
134  May  14 
91^  Oct  22 
115     Jan.  22 


1074  July  21 
110     Sept 
115     June  30 


100     Sept 

113     Aug. 

HI     June 

1084  Aug. 

1 09  Sept 

1 1 0  Aug. 
107     Jan. 

8S  Oct 
88  Aug. 
83*  Jan. 


1004  Oct   27 

124     Oot    29 

1134  Oct    3( 

82*  Oct   2'. 


101  Oot  S3 
117  Oot  2i 
106*  Oot   27 


57     Oct.   88 
1074  Oct '» 


1154  Oct  15 
957eOct  2 


108  Sept  1 


68  Oct  19 


98 
108 

994 

99 

904 
1054 

96* 
120 
109 

874 


Apr. 
July 
Sept 

Sept 
Aug. 
Ian. 
Sept. 
Aug. 

July 

Sept 


Highest. 


112  June  4 

112  Jan.  5 

944  Mar.  14 


102  July  30 


864 
1104 
1114 
105* 
1044 
lOn* 
119* 
119* 
110 
110 
112 


Jan.  23 
Apr.  9 
Apr.  8 
Feb.  17 
May  15 
May  15 
Feb.  17 
Feb.  20 
May  15 
Mar.  9 
May  19 


10 j 4  Oct  20 


105  Apr.  25 

1184  Jan.  18 

117  Feb.  26 

974  Feb.  25 


1134  Jan.  18 
984 1  Jan."  22 


904  Oct  17 

116"  Oct"  20 
ll«4  May  29 
1194  Apr.  30 
115*  Jan.  3 


124  Jan.  20 
1244  Feb.  18 
118  Apr.  23 


1114  Feb.  27 


103 

1124 

112 

115 

1164 

1134 

93 
1154 


Apr.  24 

Jan.  6 

Feb.  18 

Jan.  6 

Feb.  13 

May  12 

Feb.  20 

Feb.  6 


1124  Feb,  18 
118  Jan.  19 
H77e  Mar.  18 

102     May  8 

1184  May  39 

100     Jan.  9 

Jan.  3 

May  6 
June  18 

Jan.  9 

Feb.  11 

Feb.  6 

May  29 


111 

113 

113 

107 

97 

92 

86 


80     Jan.   19 


100     Aug.     5 

1  .<      Sept  28 

1 03 »«  Aug.     7 

1 00      Apr.    14 

514  Sept  29 

105"    Sept  29 

81  "Apr".  18 


108     Feb.  35 


114     Aug.  20 
944  Oct    15 


98  Apr. 
1104  Feb. 
1034  Jan. 
1O.14  Jan. 
1074  Jan. 
UkV*  Jan. 
102  May 
127  4  Jan. 
114     Jan. 


984  Jan.   22 


1034  May  19 
118  Feb.  14 
HI  Jan.  19 
1014  Apr.  24 
844  Feb.  34 

l69"7e"May"li 

854Jan""l3 


109  4  Mar.  13 


1184  Feb.  34 
1014  Mar.  38 


N«.\..  1903.1 


BONDS    STOCK    EXCHANGE   EtEl  ORD 


I  >n  l 


BONDS. 

*** 

J-J 

A    O 
.1      J 
FA 

MS 

J-J 

A-O 
J  -J 
J     J 
M-N 
F    A 
FA 
r    A 
FA 
J  -J 
J  -J 
A-O 
J  -J 
J  -J 
J-J 
J-D 
J-J 
J-J 
W  -A 
A-O 
J    0 
J    D 
M    8 
MS 
M-8 
M    8 
J  -J 
J-J 
I  -J 
FA 
FA 
J  -I 
M-N 
J  -J 
J-J 
A-O 
.1     J 
A   O 
M  -N 
M-N 

j-n 

Sale*  it. 
Orlobe'- 
Par  vaiut 

rr\eeabou 

January  2 

1903. 

PHI 0MB  IN  OOTOBBR. 

HANGS  B1N0M  JAN.  1. 

New  York  Stock  Exchange. 

Oct.  1. 

Oct.  31. 

Lowe*i. 

i/»l/Atlt 

i«v                 HmKnU 

Weet  Shore.    See  N.  Y.  CentraL 
W.  Va.  Cent.  A  P.,  let.  g., 6a. 1911 
Wheel.  A  Lake  Erie—  lai.  5b. 1926 
Wheel.  Dlv.,  lat,  gold.  5s.   l'.- 

Exten.  &  Imp.. gold,  5b 1930 

Wh.  A  L.E.  RR.  lat  oon.  48.1949 
WUkeab.  A  Kant.  See  N 
Will.  A  Blottx  r.     •>>:«•  rtt.P.M.A-  M 
Winona  A  St.  P.  S«e  Uhlo.  A  N.  W. 
W1b.  Cent.  Co.,l*t  geu.,g.,4B.1949 

Street  Hull  war  Bonds. 

Brook.  Rap.  Trait.,  k.,  5b 1945 

Atl.Av.,  H,krn.impt.K.5.>.1934 
Brooklyn  City.  Int.  oon.  5a.  1941 
B'k'nti.Co.As.o.g.g.SB  1916  '41 
B'klyn  Un.  El.  lit.  g..  4-5b.1950 

Stautpe  1.  guaranteed 1950 

Klnx*  00.  Ebr.,  lat,  k.  4B.1949 

Stamped .  guaranteed 1949 

KkUi>i  Bleo.,  Kitar.,  g.  4b..  1951 
Oonn    Hy    .VI.      Int.  g.,  44*  1951 
Den. Con  .Trim  ,'\>  ,  1  -<t,,g.5B.1933 
Denv.  Tram.  Co.  oon.  g.  6b.  1910 
Metr.  B*yOo..latgn.  6.6a.. 1911 
Det  Cltlzena.  lat  oon.,  g.  Si 
Grand  KapIdH  By.,  lat  g.  5B.1916 
LonlBV.  Ry.Oo.  lat oon.  k.  5b  1930 
Mark  m.  Oable<8  Fr.i.lat  Ss.1918 
Metrop   nt.-Ot<n  poll,  tr,  g.5a.'97 

RefundlitK  gold  4a   2002 

Bway*7tltAv.latoon.g.58.1943 
Ki'kUi.  red   1943 

9 

29,000 

183,000 
22,000 

ii'.ooo 

189,000 
"3,000 

8.0O0 

45,000 

"7,000 

1,000 

119,001 

12.000 
4,000 

Rid.      Aik 
108      

114      

i<K      

.  114 

91 

904  Sale 

104      

108"" 
i<.ii>4  109 
i02      1021-. 

87      

vo 

1184  119 

••'■Hi  Hale 
117 

Hid.      A$k 

064  

05      ..... 

lo64 
...     86 

894  Bale 
1024 

i6e""  iris" 

95     Bale 
84 

Bid.      A*k 
106 

110 

894  Bale 

894  Bale 

100     Bale 

108 '.'.' 

100     101 

98      Bale 

90     Bale 

Sale  Prte**. 

89  Oct   22 

994  Oct   27 

106"    Oct.""5 

944  Oct.      1 

844  Oct      9 

90  Oct    24 

8aU  Priea* 

90     0 

894  Oct      1 

100    0 

Kt'22 

98      Oct    3( 
8*4*4"  Oct   "'2 

Sal*    t  • 
100     July  2» 
.;.r.   27 

110*"Mar."*6 

85  Oct    13 

86  July  16 

M     An*.    7! 
94      B*pt29 

100      Apr.      P 
83      Aug.  11 

«5VjaiL*"5 
90      Oct    24 

Hal*    Pr'cti. 

;ly  31 
1164  Jan.  21 

93  4  Feb.    26 

924  Feb.  24 

1074  Feb.  24 

102  4  Jan.      8 

1044  Jan.   28 

'  ir.  13 

894  Jan.      8 

ti04  0ct"   21 

85  4  Jan.     5 

112 

86     

Ill      .       . 

92 
113     114 

1104  Oct      5 
110     Oct     e 

1114  Oct.      9 
114      Oct    30 
112"  "Oct      7 

lib 4  Oct*     5 

89      Aug.  11 

110      0«{      t 

I12*"bct."  7 

1 16     July  "a"- 

91      Sept  29 

115      Aug.  26 
944  0 

120     Jan,  22 

9ri4  Jan.      2 
1174  Mar.  17 

Col  A  9th  A\.'  im  km. .g. 5b.  1993 

i20>fl 

121 
1204 

974      ... 

1194123 

..     10*\ 

109 

112      Oct      7 

121     Jan.   12 

Retrlatered     ...1993 

Lex.  Av    A  Pav.  F.,  1st,  5n 

...  117 

115" 

92     Bale 

1174 

113     115 

95     Bale 

118     120 

1214  Feb.  19 

R*MrtBtered.  . 

91      Oct      2 

118* "bet   3*6 
944  Oct    12 

954  Oct*    SO 

119      Oct   SO 
964  Oct   21 

Third  We..  1st  oon.  gu.  4B.2000 
Met.  W                     hlo.)  1st  4a..  1938 

984  Jan.  29 

1  '2     Jan.     9 
1024  Jan.  39 

Mill                        on. 30  yr.K.5B.'26 

103 

1054 

Mlnn.Mt    Ry.,lat   oon.  k..  5b.  1919 

8tJo.Ry.Ught  H.A-P.,lHt.g.5a.,37 

1094  Apr.    14 

Bk  ±*aui  City  OaMe.eon.g. ,38.1937 

312,6*00 

43,00< 
30,000 

"i',000 

"8,000 

"7,00(1 
'30,001 

10s      

97     Bale 

117 

1*0     

93        96 
108      

Ill 

954  Sale 
:i05ia  105-. 

106     107»i 

L01      

1194  120 
104     

084 
to*       to* 

IO3  4  105 

954  Bale 

113     Alar.     3 

Gnarantoed.  gold.  5a 1937 

Cnlou  Fl    'Chici,  lat.  k.  5e.. 1945 

774  Bale 

76*4  "774 

76*4  Oct"  1*9 

Unit,  d  Ryp.  Ht.  Loo.,  lat.g.,4*  'M 

84     June  19 
75      Aug.  10 

\pr.  24 
SO  4  Mar.  16 

Unlte<l  RKb.Suii Fruit., B.f.,4*.  1927 
W.  Ohio.  St  40-yr.  lat  ou.  5a  192- 

774  Oct      i 

40-year  con.  g.  5h 193C 

dag  &  Electric  L.  Co.  Bonds. 

Atlanta  Oaa-l.U'ht.  lat.  K. 5b.  1947 

I10*e  113 
MH    95 

112      114 

84 

105"  Bale 

1134 

116     Bale 
70 

95        974 

83 
1034  105 

115      

114     Oct   22 

116     Oct   31 

11*2*4  June  25 
74      June  24 

92  4  B 
105      Juno    2 

B'kivnl'n  (.aai'.>.lHtoon.K..">H 'l     M   N 
Buffalo  (ian  Co.,  1st,  g.,  5«    .1917    V   O 

1 1 7     Jan.      8 
79*e  May     7 

OoiuiiinuH(Jii«('o.,  1st, g., 5a   i 
Detroit  City  <taa  0o.,g..  5* 
Det.  '                             t.g.,  5b  1918 
Ed.F.l.  111..  H'ku    8*4  KO.E  I.  a  P 
Ed.El.IU.   SiwN.Yd.iK 
Eq.Oaa  LCo.N.Y.,con.,g.,5a  1 

.)    J 
J    .1 

F-A 

M-H 

95     Oct   20 

834  Oct   12 
101*""  Oct"  "l 

11*3*4  Oct    19 
1024  6 

1054  Oct   22 

874  61 
103      Oct    21 

100     Oct   27 

1624'oct"    18 

116      ()<t      B 
1034  <)<t    23 
1034  <>•  1.    II 
102  4  Oct    IB 

98*4 'Oct    23 

99  "Feb. '""4 
105     June    2 

834  Oct    12 

105"""btt.      1 


113  4  Oot   23 

106  "bet  *3) 

10978Oct   27 

91      1 
104     O.  t.    - . 

100    oot  a: 

10*3*     Oct"    26 
1164  <»'t.    1 
106     Oct  2<; 
106      Oct    98 
10:4  Oct    13 

Q.AElee  Kerg.co  l-t .-     -    191 J     D 

834' 
101      Oct      1 

General  Eleo.,  deb.,  g.,  34b   1 
Gr   Kap  «»aa-l.  1 

Hndaon  ( '•  • 

Kan   City.  M.>..<..i«.  LstK.6a.1922 

F-A 
F    A 
M-N 
A     0 

A-O 

\    O 
J  -J 

ti 

854  Aug.  25 
1054  Aug.  31 

Klnga  Co.  K.  LAI'.,  k.  ">b...1937 
Pnrchaae  money  6e 1997 

Ed.Kl.Ill..likn.  lat  i'it  .  g  4- 

1134  ' 
93  4  May  29 

1024  Oct    a 

■far.  16 
B64  Mae    8 

Lao.  (4aa  1..—  lat. k.. 5a  May.  1919 
Milwaukee  (iaa  L.  lat  4a.   ...1 

1024 
1034 

1C6     Bale 
1094 

108  4  Jan.   20 

Newark  Con.GM,oon.,g.,5s.l948iJ  -  D 

N.  Y.  Oaa  B.  L.  H.  A  P.OO.lat  ool 
tTOBt.  gold,  5s 1948|j  -O        45,000 

102  4  Aug.     6 

113     Feb.  18 

PurchMemon.ool.  tr.,g..4a.  "49 
Zd.  El.  ni..lHt.ooiiv.,K.,5a.l'.)U) 
1st  oonaol. ,  gold,  5a. . , 
N.Y.AC!  Kl.u.d»  P.  lat  oon.tf.5B.  30 
If.  Y.  A  Rich.  Gaa  1st.  g  . 5a..  1921 
Pat  A  Pas.UaaA  El.  oon. k. 5b,1949 
reo.  Gaa  A  C.lat  ku..  g.,6» 

8d,  guar.,  gold.  6a 1904 

1st.  oonaoL,  gold,  6s 1943 

Refunding.  g..5a 1947 

Ch.GaaL.A  c..lat.mi..g .5h 
Con.GMCo.Cli. lat  gu.g.5a   L93( 
Eq.GmA  F.,CUlo.lBt  tru.6a.1905 
Mutual  Fnel  Cm  l«t  tru.tr. 5a  '47 

FA 
M    B 
1     J 
F    A 
M-N 

M    K 

M    N 
J-D 
A-O 
M    S 

.)     J 
J    D 
J     J 

M   N 

106,0O< 

5.000 



1.000 

2.000 

3,0<  0 

21.0O. 

1,000 

32,000 
990.OO1 

io.ock 
"2,000 

1 1 ,00<l 
.34.0OVJ 

5,00t 

'  "s'.ooo 

190,00. 

874    88 

1004 

1014 

101 4 

115 

1024 

1014 
....  1004 

90        91 
LOfl      104 

115 

1024 

102* 
116 

105 

1034 

102 

87      Aug.  11 
102      3- 
114      Auk.   10 
100     Sept,  14 
1024  Apr.  30 

lOl"  July  "9 
100      July  28 
tie     May  J- 

1034  Oct.     34 

100     July  1 

02  4  Oct.     13 
1014  Sept  21 
lOO     Sept  14 

9*7*4  Jan.  29 
107      F.li.    20 
119     Jan.  28 
107  4  Jan.     9 
1034  Apr.  30 

1 034 i  Feb"."25 
103      Oct    26 

1254  Jan.    15 
1074  Mar.     4 
1"9      May     9 
10-4  4  Feb.    13 
103  4  Mar.     7 
105     Jan.  16 

Syracuse  Light. C'>.,lat,g.,58.1951  J  -I) 

TTentouuanA  Kleo.,  latg.  5b.  1949 

M-B 
J-J 

J-J 
M-N 
F-A 
F-A 

A-O 
J-D 

J    1) 
J-J 
J     .1 
M-N 
.1-0 

Uttoa  El. LA  P.  lat. a.  f.,  g. 58,1950 

Coal  and  Iron  Bonds. 

Oah.  Coal  Mln.  Co.  See  T.O.I.  A  R. 
Ool.C.AI.I>ev.Co.,gn..g.5a  1909 
OOL  Fuel  Co.,  Ken.,K0id.6a 
Ool. Fuel AI. Co., gen.  •.f..g.5ai943 
Oonyertlble  deb.,  g.,  5b  ..  1911 
De  Bardel.  C.  A  I.     See  T.  C.  A  I. 
Or.  Rlv.Coal  AC,  1st,  g.,  6a.  1919 
Jeff.  A  Clear.  C.A  I.lBt.g,5- 

106      

93        98 
764  Bale 

98 
714 

10*24 

95      Oct    19 
674  Oct   16 

102*4  Oct*   27 

98      Oct   22 
764  Oct      7 

10*3*4  '< 

112      Apr    SO 
90      8. 
674  Oct    Id 

102*4  Oct    27 

119     Apr.  3*6 

105     Jan.   31 

964  Jan.     7 

Kan.An.C.AClBt,  gn.  g.  Sa.1951 
Pleaeant  Val   Coal,  lat,  a.r.  5a.'28 

1024  Oot   27 

105 

.  102  4 
100      

91 

..."  104" 

Ro.  A  Pitt*,  a  A I  .pur.  ui..5b.  194b 

«"n   Cr.  Coal,  lBt.K..  a.r  .68.1912 

Tenn.    '   I   a  hr.,  gen.  5a...l9:>i   i     j 

91      July  81 
lo."*  - 
102  4  ' 

96*  '• 
72      1 

91     July  81 

Tennessee  Dlv.,  g..  6e.Jan.,  '17  A-O 
Birui.  Lttv.,  lat,  oon.,68....1917lj  -  J 

10*24  *6c t""'c 

96      Bet    16 
72      Oct    13 

10*34  Oct  "21 

100     < 
73      Oct      7 

1074  > 

112     May  21 

Oah.C.M.Co..lat,KU..g.,6B.l922  J  -D 
DeBar  C.A  I  Co..ku..  g.,6a  1910  F    A 

03*4  Juiy  13 

Va.Ir.  Coal  A  Coke,  1st.  g,  5b,  t    M   - 

81      1 

W.UE.4  P.CLCo.  let.  g. ,5b. 1911 

J-J 

J-J 

M  N 
MS 
M-N 

'0* 

1144";:; 


109     Sale 
103  4  Bale 

964 

1054 

104 

10*4 

964 

1 124 

1064 
106      108 

1034  Bale 

Teleg'h  &  Teleph.  Bonds. 

Am.Teleph.ATel.,ool.  tr  4s.  1929 
OoTumerolal  Cable. let, k.  4h 

964  Apr.  29 

964  Apr.  29 

Erie  feleg.AT.ool.  tr.,g.,  58.1926 
Met.  TAT  ,  1st.  s.  f.,g.,5e..l9ln 

11*2*4  Oct  "2*6 

1124  Oct    26 

1124  Oct   26 

1054  July  *2 
105     Aug.  19 
102      May      4 
1074  June  23 

1124  Oct   26 

N.Y.A  N.J.Tel..gen..g..5e.ov.  192C 

10^4  Apr.  15 

Weet  Un.— OjU.  tr.,  out.,  5s.l93*  J  -  J 
Fnnd.  A  reai  eaute,  4 4b,k.  1950  M  N 
Mntial  Union  Tel.,  b.L,  68.1911  M-N 

105      Oct    19 
102      Oct   21 

105      Oct   2 
1034  Oct    31 

110       Feb.    13 
105      Feb.  27 
109     Mar.     6 

North  Weet'n  Telegraph.7al901 

U- J 
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BONDS. 

New  York  Stock  Exchange, 


Mann  fact's  &  Indus.  Bonds. 
Am.  Cot.  Oil. extended,  4iaB.1915 
Am.  Hide  A  L.  1st,  8.  f..g.,  6s.  1919 
Am.  Spirit*  Mf«.  Co. let  g.  68.1915 
Am.  Thread,  let,  coll.  tr.,  4b.  1919 
Bar.*  S.Car  Co. ,1st  (fold,  68.1942 
Cods.  Tobacoo,  50-yr.  g.  4s.. 1951 

Registered 1951  ,F 

Distillers'  B.C.  oonv.lst £.58.1927^ 
Dlstlll.Co.of  Aiuer.  ool.tr. g.Ss.'ll  J 
nilnols  Steel  Co..  deb.,  5s..  .1910  J 


Sale*  in 

October. 

Par  value 


68,000 
10,000 


Kon-oonv.  deben..  5e 1910 

Internat.  Paper  1st  oon.  g.  6s.*18 
Knlckerb  IceKTile.).  lstsr.  5s.'28 
Lackaw.  Steel  1st,  conv.  5b  .1923 
BlatBtarcu  Mfjj.Co.  lat,K.,6s.l920 
Nat.  Starch  Co.,  s.f.deb.  g.,5s.'25 
stand'rn  Rope  AT..lst,g.,6B,1946 

Incoire,  g..  5b 1946 

United  Frnlt  oonv.  5b 1911 

U.  S.  Envel.,  1st,  *.  6B.Aug.,  1918 


S 
S 

J 

A  1, 

O      i 

() 
A 


Price  about 

lanuary  2.   

1903.  Oct.   1. 


PR10E8  IN  OCTOBER. 


RANGE  SINCE  JAN.  1. 


Bid.      Atk.  Bid.      Atk. 

99%  100      

95     Sale      70      

85        874     85      

794    77 


M-S 
J- J 

n  *  )  #«»tb.ro.B.r..deb..K..6s.l913  M-N 

J- J 
F-A 
M-N 
M-N 


U.8.8hlpb.lst,  B.f..g.,5s,,,A"1932 
Collateral  A  mortgage  5a    192k 

D.  8.  St.  Corp.col.  tr.  2d  5s.  Ap  '63 
Registered April.  1963 


Miscellaneous  Bonds. 

Adams  Express  col.  tr.  g.  48.1948 
Amer.  8.  8.  of  W.  Va.,  5s,  g..l920 
Bkl'n.F*ryofN.Y.l8toon..g.,58*48 
Chlo.Jo.&St.Yd..ool..g..5s.l915 
Det. M.AM.,  land  gr..lnoomea.  1911 
Mad.  Sq.  Oard..  1st, gold, 5b. 1919 
MB.  H.  &I,.,lim..Ken.,K..4e.l940 
Newport   News   Shipbuilding  & 

Dry  Dock  5s 1890-1990 

N.  Y.  Dock  50-year  g.  4s...  1951 

Registered 1951 

St.  Jos.  Btk.  Yds..  1st,  g.,4>«8.1930 
8t.  Louis  Ter'l  Cupples  Station  & 

Prop.Co.,lBt,ff.4His,5-20yr.l917 
8o.  Yuba  Wat.  Co.  con.  g.  6s  1923 
Spring  Val.  Water  W.  1st  6s. 1906 
rLB.Redu.ARef.,  Ist,e.f.g.6s.l931 


MS 
M  N 
F-A 
J-J 
A-O 
M  N 
M-N 

J-J 
F-A 
F-A 
J-J 

J  -D 
J-J 
M-8 


7,000 


60,000 

6,000 


87,000 

51,000 


66 4  Sale       524  Sale 


054 

too     

ICO 

108  Sale 
95 


cs 


00 
7<?4 

67     Bale 
llht    124 


3,000 


22406000 
38,000 


92,000 


329,000 


,000 


1114112 


00 


104      105 


764 

lOHa 

89 4  Sale 


94 
*99"* 


110 


59     Bale 

99*4 

93      

95 

103    ioe" 


964 

8978  - 

69 

35     Bale 
1%  Bale 


108     110 


69*«  Salt- 


10H« 


100»« 

72     Bale 


MH 


98  4 


Oct.  31. 


Bid.      Atk. 


68 
B6 


69 

87 


55 
66'»fl 


Sale 


62 


93 

95 

104 

08* 


106 
Sale 


34 


3*4 

2»e 


724  Bale 


102     103 


100»a 

76     Bale 


90       91 


La  ■  mi. 


Sale  Price*. 


66     Oct.  23 
88      Oct.      2 


52  4  Oct    16 
58"  "6c  t' 19 


104     Oct.    15 


91ia  Oct.   12 

8978  Oct.    10 


344  Oct   27 
14  Oct.    88 


Highest. 


Loirtft. 


Sale  Price*  Sule  Price*. 

93 '8  Aug.  7 

71  Oct  7  66  Oct  23 
90  Oct  2  HO  Sept  16 
I!  78  June  4 

56  "6'c t "  28  514  Sept  28 

...  514  Aug.  5 

620s  Oct  27  58  Oct  19 
98%  Mar.  6 


110  Oot  28 


68^2  Oct  12 
684:  Oct  14 


102   Oct.  20 


72   Oct   1 


90^t  Oct  24 


106 


30 
2 


Oct  27  103 
93 

Oct  22 
Oct  23 


Oct 

Oct. 


110   Oct  28 


7314  Oct   7 
724i  Oct   8 


102i«  Oct.  23 


85 %  Oct  28 


90i«  Oct  24 


Sept.  25 

Feb.  24 
9HaOct  12 
8978Oct  10 
68   July  13 

34  4  Oct.  27 
lh  Sept  28 


10838  Sept  17 
23  June  26 
91  Jan.  15 
67  »4  Sept  28 
664.  Oct.    14 


101»«Sept30 
73"  Jam' 2i 
72"  Sept  30 


89»«  Apr.     9 


104     July  25 
79  "Aug."  12 


Highest. 


Sale  Prices. 

101  Jam  29 
98  Feb.  24 
94  J*  Feb.  6 
80     Jam  12 

67%  Jml""i9 

5  Ha  Aug.    5 

77     Jam  29 

100     Mar.  25 


110  Jam  23 
93  Feb.  24 
974.  June  29 
95  jam  20 
80  Jam  3 
68  Jam  2 
13ia  Jam     7 


H4i«Jam  20 
80  Jam  16 
91  Jam  15 
8708  June  4 
80ia  July  13 


106     Feb.  19 


76     Jam     6 
95ia"Feb."24 


95     Jam     9 


104     July  25 
85     Jam"  16 


a  These  are  prices  on  the  basis  01  $5  to  the  £  sterling.         6  These  are  prioes  on  the  basis  of  four  marks  to  one  dollar.         •  Option  sales. 


STOCKS— PRICES    AND    SALES    FOR    OCTOBER,    AND    THE    YEAR    TO    DATE. 

Prioes  are  on  basis  of  100-share  lots.     Exceptions  of  stocks  whloh  sell  only  in  a  small  way  are  noted  by  the  mark  §.    Option  sales  are  disregarded. 


STOCKS. 

h    Y.  8tock   Exchange. 

Pa-. 

Albany  A  Susqueh 100 

Ann  ^rbor 100 

Pref 100 

Awjnison  Top.  &  8.  Fe..l00 

Preferred 100 

Atlantlo  Coaet  Line  . . .  100 
Baltimore  A  Ohio 100 

Pref 100 

Brookl'n  Rapid  Tr'nslt.  100 
Buff.  Rooh.  A  Pitts 100 

Pref  100 

Canadian  Pacific 100 

Canada  Southern 100 

Capital  Trao'n  (Wash.). 100 
Central  of  New  Jersey.  100 

Chesapeake  &  Ohio 100 

Chloago  A  Alton 100 

rtei 100 

Ohio.  Burl.  &  Qnlnoy...lOO 
Quia  A  East.  ID.,  pref.. 100 

hicago  Great  Western.  100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  o.  pref.  B 100 

Chic.  Ind.  A  Louis 100 

,ujo.  Milw.  A  Bt.  Paul. 100 

Pref 100 

Chicago  A  North  West.  100 

Pref 100 

Ohio.  R.  I.  A  Pacific....  100 
Uhlc.  Bt.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref 100 

Chic.  Union  Traction  ..100 

Pref 100 

Olev.  Oln.  Ohio.  A  Bt.  L.100 

Pref 100 

Olev.  Lor.  A  Wheel'u.-.IOO 

Pref 100 

Oleve.  A  Plttsb.,  guar..  60 
Ool.  A  Bon.  vot.  tr.  otfB.  100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfB..10O 
Delaware  A  Hudson....  100 
Del.  Lack.  A  Western..  50 
Denver  A  Rio  Grande..  100 

Pref 100 

Denver  A  BouthweBt'n.lOO 

Pref 10O 

Des  Moines  A  Ft.  D....100 

Pref 100 

Det.Bouth.  vot.  tr.  otfs.100 

Pref.  voting  tr.  otfs  ..100 

Detroit  UnlUnl  Ky 100 

Duluth  S.  S.  A  Atl 100 

Pref 100 

Erie 100 

1st  pref 100 

Id  pref 100 

■vansvllle  A  TerreH..  50 

Pref 50 

Ft.  Worth  A  Den.  C.stmpd 


SALES  TO  NOV.  1. 

Price  about 

January  2, 

1903. 

PRIOES  IN  OCTOBER 

In  Oct. 

Since  Janl 

Oct.   1. 

Oct.  31. 

Lowe*  I. 

Highest. 

Share*. 

Share*. 
42 

Bid.      Atk. 

Bid.      Atk. 
220      

Bid.      Atk. 
220     

Sale  Price*. 

Sale  Prices. 

100 

1,180 

38        42 

29        35 

29        35 

31      Oct    17 

31     Oct.    17 

1O0 

2,090 

67        69 

57        62 

55        60 

57     Oct   26 

57     Oct   26 

915,653 

9,422,24b 

84%  Bale 

61 1«  Bale 

67     Sale 

61      Oct.      1 

68      Oct   27 

21,584 

441,905 
2?>0 

100%  Sale 

88     Bale 
Ill 

90     Bale 

86%  Oct    12 

90%  Oct.    28 

446,67c 

4,080,473 

100%  Bale 

73     Bale 

74'b  Bale 

72     Oct    12 

76i«  Oct.    27 

4,604 

72,984 

93ia    94ia 

86%  Bale 

87i«    88 

36%  Oct   12 

88      Oct    23 

238,000 

2,121.576 

674  Bale 

32i«  Bale 

3r>4  Bale 

30      Oct    16 

36      Oct.    27 

300 

7,122 
2,36!^ 

II8I3I24 
140      

125     135 
144 

121      130 

125      Oct.   28 

127     Oct    22 

142,415 

2,13b,657 

132%  Sale 

1194  Bale 

118%  Sale 

1158s  Oct    14 

1217e  Oct.      2 

5,140 

39,705 

200 

19,613 

77       78 

5914    59% 

64ia    65 

59%  Oct      2 

65ia  Oct   27 

1,910 

180     Sale 

152      160 

187     i"59 

153      Oct    17 

xl594\Oct   28 

32,736 

787.605 

48%  Sale 

28%  Bale 

29%     304 

28ie  Oct.   15 

31ie  Oct      2 

75,065 

308.888 

34%  Sale 

20%  Bale 

28     Bale 

204.  Oct      1 

2»8sOct    29 

8,795 

59,212 

71%  Bale 

61  k  Sale 

63        64 

60     Oct.      8 

6508Oot    29 

4* 

188     210 

IH3     200 

183      200 

350 

2.450 

120     133 

110     134 

110      124 

118     Oct.    16 

120      Oct.    28 

22,920 

799,979 

28ia  Bale 

14^8  Sale 

14%     154 

1414  Oct    12 

16      Oct      2 

100 

8,119 

89     Bale 

80        85 

84        86 

84      Oct   23 

84     Oct    23 

1,845 

14,390 

to        is 
413a  Safe 

66     Bale 

63        66 

63      Oct    15 

664^  Oct.      1 

2,650 

87,702 

200 

6,938,316 

25     Sale 

26        27 

25      Oot      1 

27*8  Oct      2 

496,547 

1 7878  Bale 

137ia  Sale 

i387e  Bale" 

xmOeOct    12 

141 14  Oct.      3 

1,482 

21.666 

193     Bale 

172     174 

172      173 

170i«  Oct    1? 

174     Oot      2 

19,485 

183,452 

219%  Bale 

156ia  Bale 

165      167 

153      Oct.    12 

168ia  Oct   27 

350 

8,616 

193i4  0ct.    12 

208%  Oct.    29 

100 

1,306 

8,977 

132      Oct    13 
120     Oct    12 

132      Oot    13 

124      Oct    27 

290 

160     Sale 

115     124 

122     126 

455 

r.io  Sale 

150     180 

160      180 

2,450 

67,450 

IK ia  Sale 

9%  Bale 

8          94 

8      Oct    10 

10     Oct      5 

3,900 

128,100 

337e  Sale 

;7ie  Bala 

16        18 

16      Oot    15 

1914  Oct.    27 

14,500 

99.765 

15     Bale 

4?8  Bale 

7»a  Bale 

4      Oct   14 

8      Oct    27 

1,000 

2,500 

46 

30        35 

32        35 

32      Oct   27 

35      Oct.    29 

3,352 

71,902 

963s  Bale 

68        70 

73        74 

690s  Oct    12 

74%  Oct    27 

62 

1,127 

104      110 

105      115 

§100  Oot      6 

§104    Oct.    22 

200 

2,400 

88  ia  Bale 

30        60 

65        75 

35      Oct      9 

50      Oct.    20 

600 

2,650 

39  1 

co        07 4 

80     Bale 
180     

74        79 
ISO      

75     Oct   16 

80     Oct      1 


ii.o'no 

206,73(> 

28<V»  Bale 

12     Bale 

J13ie8a!e 

114*' 

1378Oct.    27 

12,380 

78,571 

88I1  Bale 

48     Bale 

55     Sale 

47^  Oct      9 

564  Oct    2- 

10,095 

114.621 

44%  Sale 

19ia  Bale 

22        224 

184  <>«t.    10 

23«e()ct.    27 

9,18] 

2H0.64  1 

173     Sale 

151     Bale 

155      157 

149      Oot    15 

158      Oct.    27 

3,000 

50,892 

360      son 
407m  Bale 

230     Bale 

887      240 

230      Oct.    10 

239%  Oct    28 

20       20ia 

19     Rale 

18      Oct.    12 

2 1 4  Oct      2 

4,252 

83,392 
125 

560 
38,929 

89ia  Bale 

69     Bale 

674    70 

04      OOt    12 

71      Oct      5 

2,010 

42ia    44ia 

13        18 

15        18 

13TM().t.    15 

164  Oct      2 

200 

604 

69,790 

iao      

20      Rale 

100     

100      OOt      7 

84^  Oct    20 

101      Oct      7 
114  ("it-      6 

3,000 

9ia    10 

9          9% 

2.200 

50.7 '.M> 

38*  - 

10>n8ale 

16        17 

16      Oct.    12 

18      Oot      5 

4.721 

47.142 

Sale 

63ia    654 

62        65 

OOt     14 

6*4  Oct      2 

1,370 

26,H5:i 

17«B  Hiile. 

7i*       84; 

74      » 

7ia  Oct.    14 

«4  0<t.     10 

925 

35,871 

26      Hale 

104i    124. 

11        13 

lflVoii     9 

124.0<t.     16 

669,450 

6,926,  16 

394  Hrtle, 

2  56g  Bale 

274.  Rale 

25»BOct.        1 

29      Oct.       3 

49,817 

2,0-8,013 

69      Hale. 

644  Bale 

664  Rale 

644.  Oct.      1 

673«  Oct    27 

44,650 

730, 406 

52      Hale 

45      Sale 

4.1     Bale 

45      Oct       1 

504  Oct.    27 

9,016 

136, 807 

68     Bale 

40       46 

61        65 

•14       <  I0t       2 

65      Oct    27 

2,  It, 7 
11.556 

88        91 

62i«    05 

70        80 
40     Bale 

73        80 
35      

300 

38      Oct      7 

40     Oct      1 

RANGE  SINCE  JAN.  1. 


Lowest. 


Sale  Priest. 

£238    Mar.     4 

31      Oct    1" 

57     Oct.    26 

54  Aug.  10 
8438Aiifr.  10 

111      Sept.  11 

718g  Sept.  28 

82%  July  25 

29ia  Sept  28 

124      Juu.      8 

140      Sept    3 

1158s  Oct    14 

574.  Sept  24 

126ia  Jam     7 

153      Oct    17 

27i«  Aug.     6 

18ia  Sept,  28 

60      Sept.  29 

5*170    July  29 

105     July  25 

13      Aug.     6 

831«  Sept.  28 

63  Oct  15 
24  Sept  28 
73     Aug.  27 

1334  Auk.  8 
168  Aug.  10 
153  Sept.  28 
190  Auk.  8 
132      • 

117     July  14 

$160    Aug.  12 

8     Aug.     6 

15     Sept  84 

3      I\l;iv   23 

30  May  22 

66      Aug.  10 
£100   July  22 

35      Oct.      9 

674. Inly  2h 
§185    Mar.     4 

10     July  24 

444Auir.      8 

17      A 
149      Aug.  10 
230      July  24 

is      o,  1".    12 

64  Oct.  12 
10  May  21 
10  May  8 
137e  Oot  15 
90      Sept  29 

7%  Aug.  6 
15°8Auk'.     0 

55  Oct.  11 
7      Aug.     5 

104  Sept.  28 
23  Aug.  8 
624  Apr  L8 
44  July  24 
39  4  July  27 
78      Aug.  1  1 

31  Sept.  29 


Highest. 


Sale  Prices. 
§238    Mar.     4 
41     Jam  10 
69     Jam  21 
897eJam  10 

103  4.1  tin  10 
U26    May  27 

104  Jam  9 
96%  Feb.  11 
71i«Feb.  17 

150  Feb.  9 
1 60  Feb.  9 
138%  Feb.  10 
78ia  Jam  5 
126ia  Jam     7 

190  Jam  19 
534:  Jam  19 
374  Jam  5 
73ie  Jam     7 

§184  Mar.  12 
1384  Jam  29 
296g  Jam  9 
907s  Jam  13 
85ia  Jam  9 
467b  Feb.     5 

734  Sept.  12 

1834  Jam  7 

1944  Jan.  9 

224ia  Jam  14 

250     Jam  8 

200i«  Jam  9 

It. 2     Jam  21 

194     Jam  5 

1978  Jam  9 

36     Jam  8 

174  Jam  12 

50%  Jam  14 

99*8  Jam  6 

119     Jam  27 

100     Jam  5 

97     Jam  8 

191  May  6 
314  Jam  10 
7  2  Jam  9 
4s     .inn.  8 

1834  Feb.     2 

2764  Jam     8 

43     Feb.     9 

90  ia  Feb.     9 

§  1 2     Jam     6 

§20      Mar.  30 

17  '4  Jam     8 

137     June  12 

20^8  Jam     2 

39%  Jam     2 

90  Jam  6 
194  Feb.  16 
293e  Fob.  16 

I2\  Jam  9 
74  Feb.  5 
647e  Feb.  5 
724  Jam      8 

91  Jam  8 
74%  Feb.  24 


\n\..  L903. 


stock-    STOCK    EXCHANGE    RECORD. 


1803 


STOCKS. 

Ni  V.  Stock    Exchange 


Par. 
Qreat  Northern,  pref...  100 
ttreen  Bay  a  Western. .loo 

Debt  certlfH.  A 1000 

Debt  oertlfs.  H 1000 

Hocking  Valley 100 

Pref loo 

Illinois  Central  loo 

Leaned  Line,  4%  ntckioi) 
low*  Central 100 

Pref loo 

Kanawha  A  M 

'-.  H.,t.M„  tr  o 
Kan.CltyHo.vot.tr.etfs.lOO 

Pref vot.  tr  c 

Keokuk  A  DesMoli 

Pi  el. 
Lake  Krle  A  Westen    .100 

Pref 100 

Lake  Shore 100 

Long  Island .*>o 

(•ou.svllle*  Nashville.  100 
Manhattan  Bievated      LOO 
Met.  Securities,  sir. 
Metropolitan  su.et  ..   io<> 
Met.  W.  HI. It-  l.l.  i<hlo).100 

Pref 100 

Mexican  Central 100 

Michigan  Central lOO 

Mlnneap.  A  Bt  Loula...l00 

Pref 100 

M.Ht.  P.  A  8. St.  Marie.  100 

Pref 100 

Mo.  Kansas  A  Texas. . . .  100 

Pref 100 

Missouri  Pacific 10<) 

Morris  A  Essex 50 

Naah.Chatt  A  Bt.Loala.100 
Nat.  of  Mex.,  deferred.  100 

Pref.,  DOH  emu 100 

2d  pre! loo 

B.  Y.  Out  A  Hud.  Klv.HHi 
II.  Y.  Chlo.  A  St.  Louis.  100 

1st  pref  lOO 

2d  i>ref 100 

New  York  A  Harlem BO 

NY.  Lao*.  A  Western.  100 
N.  Y.  N.  Haven  A  Hart.lOO 
N.  Y.  Ontario  A  West. .100 
Norfolk  A  Western 100 

Pref 100 

North'n  Cent.,  new  otfs.50 
Paoltlo  Coast  Uo 100 

1st  Href 100 

2d  pref 100 

Pennsylvania 

Peon*  <*  Eastern 100 

Pere  Marquette 100 

Preferred 100 

Pltte.  Clnn.  Oh.  A  St.  L.100 

Pref   1(H) 

Pitts.  Ft  Wayne  A  Chlo.  100 
RR.  Securities,  Ser.  A... 
Reading  Co. vot.  ti'.oert.   50 

1st  pref 50 

2d  pref 50 

Rensselaer  A  Sarat 
Rock  island  Co  . . . 

Pref  100 

Borne  Wat.  A  Ogdensb.100 

Rutland,  pref 100 

Bt.  Jos'.  etfs.100 

1st  pref.  vot.  tr.  otfs.100 

2d  pref.  vot.  tr.  otfs..lOO 
Ht    Louis  *  Han  Fran. .100 

J.  i'  Morgan  A  Co.  ctfs 

1st  pref.. 100 

2d  pref 100 

C.  A  K.  I  -  -ik  t.  otfs.100 

Pref .  stock  tr  otfs.100 

St.  Louis  South  went lOO 

Pref 100 

Southern  Pacific  Co 100 

Southern,  vot  tr.  01 

Pref.     do       do       ...100 

M.  A  O.  stock  tr.  otfs  . 

Texas  A  Pacific 100 

Third  Avenue  (N.  Y.)  .100 
Toledo  Peoria  &  West.  100 
Tol.-do  Kys  A  Light...  .100 
Tol.St.L.AW.vot  tr.otfalOO 

Pref 100 

Twin  Olty  Rapid  Tran  .100 

Pref loo 

Onion  Paolflo  Railway. 100 

Pref 1(H) 

Unit  N.J.  RR.  A  Canal.  100 
Unlt'd  Kys  1  ii  v.of  S'nFr.  100 

Preferred 100 

Ft  lea  a  Black  River  .  100 
Wabash 100 

Pref 100 

Wheel.  A  L.  Erie 100 

1st  pref 100 

2d  pref 100 

Wisconsin  Central 10O 

Pref 100 

IndnVl  &  MlsceU'oiiB 

Adams  Express 100 

Allls-Chalmers 100 

Pref 100 

Amalgamated  Copper..  100 
Am.  Agrioui.  Chemical.  100 

Pref 100 

American  Beet  Sugar..  100 

Preferred 100 

Amer.  Car  A  Foundry.  100 

Pref 100 

American  Coal. 2ft 

American  Cotton  Oil...  100 

Pref 100 

Amer.  District  Teleg'h.lOO 

American  Express 100 

American  Oraes  Twine.  100 
Amer.  Hide  A  Leather.  100 

Pref 100 


&ALB&  TO   ' 
N 


535 

700 

BQ 

55,442 
25.307 
79,*  19 

100 

a  l.o.; 


12,540 
B,000 

10,260 

17.S90 

413,215 

10O 

1,150 

"3,310 
3,429 

108.894 

3,700 
BOO 

2,luo 


150 

970 

42,322 

54,840 

1,44!) 


930 


850 

71- 
1,100 


1,510 

50.^ 

33 


565,835 
3,300 


359.855 

19.388 

*"3O0 
617 
300 
512 


100 

10 

9,162 

900 

"6.855 
7,810 

11 4.04'. 

BOO 

38.790 
1.416 


1  .;»<>•> 

3.010 
14,09.6 


925,023 

6,208 


1,103 
4.529 

a 

33,420 

117,760 

2.615 

3,630 

2,567 

14,415 
6,515 


334 
900 

1,548,351 

100 

99 


10O 

84,535 
28,711 


2,332 
130 

"'695 

1,010 

1.300 

700 


Pric€  abvu 

January  2 

1903. 


Muni 
11.'  91 

10 

3.:tou 
ii?  ..:: 

525,6  '.' 

78.6  16 

11,188 

91.6ol 

91,190 

5,050 

180 

14,100 

951.874 

230,348 

3LH) 
780,337 

1,196 

198.129 

72,012 

266,630 

5,905,171 

10* 

11,300, 


but. 

201 


PRICKS  IN  OCTOBER. 


net.    1 


A*k    Bt<l.       A$k. 
175 


24% 

W\ 

147 

41 "' 

78 

46% 

-ii 

84% 

57  % 

56 

115 


Hale 
Sale 

Sale 

Sale 

53 
125 


-us.  Bale 

1 4'.)%  Hale 

1 28%  Hale 

141      Hale 

JU%     40^ 

it)         tq 

25     Sale 

ISO        14O 

107      108 

116      117 

76%  Bale 

125     Sale 

27  *  Hale 

88     Bala 

\  108 '-_.  Sale 


103      107 


303,055 

10.  !»:><; 

1,882.170 

2,620 

17,250 

20O 

3()0 

22.903 

1,190,1  ll 

856.  U>3 

10,061 

150 

8,814 

7.358.4701 

S.57m| 
43,o6. 

23.03- 
2,450 

7,903,106 

70,916 

7.010.17  1 

345,785 

452 

14,700 

10.43!) 

4,Ulu 
10,665 

7,7-5 

1,110 

117.200 

202.505 

4,423,122 

170,290 

4.44"' 

708, 1  b2 

80 

15. 1  it 
102,626 
:02,9H* 

242.54(. 

5a6 

9,047.3o'5 

14 

27.467 

. 

t. 

467.882 

1,918,160 

7'  .7.- 

■ 
213.850 
143,516 


8,111 

17.125 

2.6  85 

9,340,456 

3.040 

1.449 

8.080 

700 

5: !8  902 

83.374 
1,231 

60,712 
3,883 
2.520 
9.221 

24.704 

42.193 
22.935 


35     Sale 

1-1    Bala 

151%  Sale 
44     Sale 

110  190 
38%  Bala 


221  %  224 
32  Sale 
73'e  Sale 
90       92 


68  72 
97  105 
72        76 

•  I    Baia 

35        40 

,-mi    Bala 

m 

120 

190      191 
90        94 


Si 
92 

l"l 


Bala 


Bala 


83L„  .sale 
137  138 
I   66      Sale 

23        88 

74%  Bala 

too      aid 
tm       m 

88       Sale 
63%  Sale 

91% 

41     Sale 
128  v»  Bala 


.?*%    40 
88     Bala 

45%    47 

118%  Sale 

101     Bale 
88%  Bala 


20%    21% 
88%  Bala 


80     Bala 

45%  Hale 
26  Sale 
56  Sale 
36  Sale 
27%  Hale 
53'm  Bala 


66%  Sale 

127%  H*le 
loo      106 

•_'\  :(0 
64  Hale 
19*4  Hale 
84  \  Bala 

15  88 

4H  4.5 

25  30 
90      105 

^58 "%  Sale 
96  %  Hale 

74%  Hale 
102%  Sale 

16  22 
1 1        If 

10%  Bala 

L90    

45 

HO 


50 
90 

S  50     Sale 
il5      122 

34%  Hale 
87%  Sale 


87  %    90 


37  Sale 
20%  Sale 
1 14s,  Hale 
21)9  Hale 
98  105 
50        53 


195     Bale 

■JUS.  sale 
56%  Hale 
87%  Sale 


42%     47 

80     110 

52        58 

117      Sale 


16 


sale 
77 


59  Sale 

85  95 

179      

80  90 

11 -v  Bala 

77      Hale 
62     Sale 

200 

>   23%  Halo 
■*>8     Sale 

125      


7    Bala 
13"'  Sale 


!00 

17% 
81 
64% 
19% 


20 

It 
80 


3flU 

91?8 
200 

44% 

95 

38% 
226 

J291* 
10% 
37 


sale 

Bala 

250 

-sale 
98 
Hale 
235 
Sale 
Sale 
Sale 


60        70 

44  4  Hale 

148%  Sale 

....  184 

14  Hale 
30%  sale 
40%  Hale 
18%  Sale 
77  y\  sale 


Oct.   31. 


Hul. 


Aik 


72  »4 

-1% 

130% 

l-.l-K 

34 

64% 


10 

4<! 

25 

85 
265 

88 
101 
188% 

7!»sj 
109% 

17% 

55 
9% 
120 

47% 

85 

54 
111 

16% 

35 

91% 


100 
II 

33% 

66 

ISI4 

31 

20 

60 

95 

3(H) 

80 

Hale 
Sale 

80 

57% 

Hale 
135 
Sale 

90 
Hale 
116 

17% 

36 
Hale 


98 


95 


38        40 
18%     10% 

1 1  :>  Hale 
24        26 

100  105 
58        65 


191%  195% 
I  -*ale 

80%  Bala 

86        88 


44        47 

--.      11" 

!  80%  sale 

19     Bale 
76       78 


5  8  80 

90        98 

179      

80       90 

45%  Sale 

76        78 

I 

200      

24%  Bale 

5!)  Si     62 
130      


8 
13 


10 
37 
15 


23      Sale 
100      108 


17%  19 
15%  18 
26  Sale 
B8%  Bala 


60%  Bala 

J  86     Sale 


13         14 
48     Bale 


29%  Sale 
15%  Sale 
41  45 
24     Sale 

34%  Sale 


223      230 
9  9% 

77 

39%  Sale 


88 


33 
80 

24%  Sale 

76     Sale 

250 

Sale 


80 

175 
8 

I 
10 


90 

30 

190 

7 

Bale 

15 


45% 
1  13  Si 
100 

12% 

30 

42% 

74S, 


70 

47 
1-  0 
128 

15 

32 

Bala 

.-ale 
75% 


88  »■. 

20% 
15% 
24% 
85% 


s.tle 
;  i" 

20% 
Sale 

17% 
Hale 

86 


Lo%er  t. 


UigKiti. 


76 
-.7 

10 

127  Si 

,li)l  % 

3(»  Si 
29% 

16% 


1 

Oct. 
Oct 


Oct 


90      ( let. 

,276    Oct. 

55      Oct. 

88%  <)<-t- 

101  Si  Oct. 

53  Si  Oct- 
tfSl  Oct- 


Halt 

If 

72% 

.HUH 

lUS) 
15 


0«t     13 

: 

: 
I 

OcL        .'• 

Oct.    2* 


fUMBMUWOM  J  i  v.  l 


Loteut. 


li\ahi*l. 


S)  Oct 
»%  OcL 

Si  Oct. 

12  102 

Oct. 


41        Oct. 
85       0<Jt 

">1%  Oct 

15%  Oct 
33  Oct. 
86%  Oct 
186  00t 
85      Oct 


36%  Oct 
17%  Oct 

50  Oet 

lOO       Oct 

51  Oct 


131  Oct 
IDS)  Oct. 
S7'g  OOt 


42%  Oct.    12 


.-.0%  Oct. 

115%  Oct 
15%  Oct 

75      Oct 


56     Oct 


43  S»  Oct 
74%  Oct 
60      Oct. 


23      ( Mi 


35      <  >ct. 
13      Oct 


43%  Oct 
149      Oct 


12%  Oct 

38%  Oct 
16%  Oct 
69%  Oct 

88     Oct 

2lSl  Oct 

lOO      o>t 


17%  Oct 
10%  Oct 

79     Oct 


"  I  '■,   -  lie 

85%    86% 


10%     12% 
46        46% 


19  •>■  -ale 

B I  'v  Bala 

14%     15% 
42        43 

10%  Bala 


8%       9 
55        73 

88%  Bala 


25  33 
73  76 
10%  Mile 
65        67 

30%  Bale 

80        90 

24        30 

188      193 


7% 
3 
12 


67%  Oct 
837B  Oct 


10      Oct 

5175    Oct 
16%  Oct 

• 

13%  Oct 
41  Oct 
20%  Oct 
14%  Oct 
34      Oct 


9%  Oct 
111  %  Oct 

53%  Oct 
11%  Oct 


ntti      '     8aU  Pr: 

t    13 

Mir.   12     »8      Jan.      9 

IO     Aug.   11     27%  Jan.      5 

b    20 

July  1     mi      Jan.   i«» 

Jail       12 

•ct    H     77%  Jan.    12 

n.      6 

■     . 

-    lo 
.inly  15  j 55     Apr.  23 

I  lot     13   11s       Feb.  6 

.-.Ian.  .'. 

.•1.  7 

in.  8 

Xl2rt '.,  m.    14 

1   7o%  J  in.      6 

1  -      c  ..  • 


53 

-- 

36% 
119 
18% 
36% 
92% 

95 


Oct  2 

Oct  6 

( )ct  B 

Oct  2 

Oct  27 

Oct  V 

Oct  21 


39%  Oct 

120%  Oct 

25      Oct 

101     Oct 


5132    Oct 
195      Oct 

21%  Oct 
.••9  Oct 
88%  Oct 


20 


53%  1  N 
9%  ' 

41       Oct    II 

86      Aug.     5 

1  i     a 

109%  June     J 

15%  Oct.     19 

33       Oct    18 

LUg.    1<) 

'     H-t  I 

83      Oct    13 


34% 
17% 

112% 
lV-% 

100 

111 
131 


47      Oct    19 


- 

77%  Oct 


61  Oct 
90     Oct 

48%  Oct' 
77%  Oct 
64      Oct 


X61;<4  OcL 


- 

34%  Oct 

13%  Oct 


80     Oet 
8 

154      Oct 


43%  Oct 

7-%  Oct 

90      Oct 

24%  Oct 

110     Oct 

88     Oct 


19 

54% 
B8 

88% 

-11 
.•()%• 

15 
74 

J76 
55 
90 

,1-1 

41% 

73 

60 

204 
1«»% 
55% 

130 
30 
7 
32 
13 
63% 
56 
68 
48% 
2-   14s% 

12 


-- 

135 
110 

11H 


Jan.  80 

Jan.  15 

.Ian.  9 

Ii.  27 

79%  Feb.  16 

132%  F.t,.  17 

3()%  Jan.  5 

63%  Fell.  K) 

115%  Feb.  10 

1194   Jan.  20 

111      1  • 


sj  Oct 


14     12%  Oct 
20     49 

0%  Oct 

%  Oct 

LS  17       Oct 

12  25       OcL 

14  17 

14  36%  Oct 


8      Oct 


88%  Oct 

■   ' 


}225    Oct 


24 
38% 
16% 
69% 
85 
20% 
Kio 

)  18 

ir% 

15 
24 
79 
155 
65% 
88% 

10 
•1 
',  175 
16% 
27% 
1J 
41 
20 
14% 
34 


Mar.  I 
Oct  19 
July  16 
Sept  28 

Jan.  8 
Oct       6 

Sept  28 
Oct     15 

Aug.  10 
Auk.  2« 

July   30 

- 
July  27 

s.  I  it.  28 
Mar.  80 
June  1() 
Sept  28 
June  10 
July  16 
Aug.  6 
Sept  2s 
Aug.  10 
Aug.  11 
I 

Oct     12 

I 

Apr.    14 

July  26 

Auk.  12 

Aug.    6 

s.  pt  28 

Oot    12 

Juno  10 

Oct  10 
Bept  29 

Juno    2 

Auk.     8 

Ang.  13 

July  25 
Oct    15 

Oct    18 

July  24 

Oct   12 


47%  May  27 

28%  June  30 
168      Jan.    IO 

45      Jan.      7 

1  i-      Jan.    16 

-7      Jan.    1!) 

Ill        .I..II.         8 

. ;.(-    1  .11.  17 

225%  Jan.      9 

eb.  10 
83%  1  • 

190     Auk.  28 
72      Jan.    IO 

eb.  13 

76     Jan.   28 
157V.  1. 111.    10 

88     la 

91%: M  ay      7 
lit  17 
94      J  I 

ni.    17 
',11)1     Id..    11 

92%  Fell.    20 

ii.  2 

eb.  5 

-1      Jan.  6 

520H%.lan.  30 

53%  Jan.  9 

an,  9 

1 3'.)       .1 

72  Jan.   28 
15%  Jan.      I 

in.  5 
24%  Jan.  1!) 
9(1%  I  • 

73  %  Juno     3 
38       ! 

7-        I  . 

170     July  15 

|1S1    Juno  4 

:«)     Jan.  7 

80      Jan.  7 

I  ir.  19 

an.  9 

!  eb.       9 

I  ir.  5 

eb.  lo 

in.  2 

Jl-       May  20 

37%  J 

31%  J, 

1-      Jan.  8 

122%  Jan.  23 

1048s  Jan.     9 

:>5%  Feb.  11 

LOK.  13 

1. in.  13 
64%  Jan.     6 

32%  1 

88%  Feb.  24 

62       M 

29%  F> 
55%  F. 


13     42%  Oct 

9     12 
23  J  74 


73      Oct 

x61%Oct 


27%  Oct 
85      Oct 

5175"  Oct' 

7      Oct 

2%  Oct 

10      Oct 


1 

26%  «  >i  \ 
78      Oct 

85      Oct 


14 

2 
30       3 

8>  12     Oct 


190     Oct 
8     Oct 


5204 
8 
}80 
33% 

74% 

26 

78 
xl7% 
x61% 
5199 

28% 

-2 

25 
171 
6 
2% 

10 


Jan.   30 

J  une    ► 

Oct     15 
Oct        9 

June  12 
Jan.    23 

1  I 
June  5 
Auk.  6 
July  27 
Sept  21 

OcL    30 
OcL      81 


236 

-3% 

31% 
83% 
41% 
93 

210 
46% 
98 
41% 

235 
29% 
11% 
87% 


Feb.  11 
Feb.  20 

Mar.  12 

Fab.  10 

Jan.  12 
Apr.  23 

I.  Ii.    20 

Jan.  19 
Jan.  6 
June  11 
Feb.  20 
F.t..  13 
Jan.  2 
Feb.  5 
Jan.  7 
Jan.  2 
Jan.      6 


■804 


STOCKS-STOCK  KXCHANdK   RECORD 


[Vol.  lxxvii. 


STOCKS. 

N:  Y.  Stock  Exchange. 


Par. 

American  Ioe 100 

Pref 100 

American  Linseed. 100 

Preferred 100 

Amerlcn  Locomotive.  100 
Pre! 100 

American  Malting 100 

Pref 100 

Amer.  8melt.  A  Rerg..l00 
Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref loo 

Amerloan  Sugar  Renn.100 

Pref..  new 100 

Amer.  Teleg.  A  Cable..  100 
Amer.  Telt-ph.  A  Teleg.  100 
American  Tobao.  pref. .100 

Amerloan  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Merch'ts.  1st  pf.100 
Brooklyn  Union  Gas...  100 
Brunswick  Look  A  C.  1.1 00 

Butterlck 100 

Cent  A  8.  Amer  Teleg.100 
Colorado  Fuel  A  Iron. . .  100 

Pref.... 100 

Col.  &  Hook.  Coal  A  Ir.100 
Commercial  Cable —  100 
Consol.  Cal.  AVa.....  2  50 
Consolidated  Gas,  N.Y.100 

Rights 

Coneolldat'n  Coal  of  Mdl  00 
OontinentalTobac.  pf..l00 
Corn  Products .100 

Pref  100 

Ciuclble  St.  of  Am.,  pf.100 

Diamond  Match 100 

Distillers'  Sec'tles  Corp.  1 00 
Distill,  of  Amer  pf.  tr.  reo 
Flee.  Stor'ge  Battery..  100 
General  Chemical 1 00 

Preferred 100 

General  Eleotrlo 100 

H.  B.  Clanln  Co.,  1st  pf.100 

2d  pref 100 

Homeetake  Mining 100 

Horn     liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlok.  Ioe  (Chlo.)  pref. 100 
Laclede  Gas,  at.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref. . .  100 
Mergenthaler  LinotypelOO 
National  Bisoult 100 

Preferred 100 

Nat.  Eoamel.  A  Stamp.100 

Fref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 20 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  A  N.  J .  Teleph'ne  100 
Mo.  Amer.  Co.,new  st'k.100 

Ontario  Silver 100 

Pacific  Mall 100 

People's  Gas  L.  *  C.  Chic 
Phlfadel'aOo  (Pittsb.)..50 
Pressed  Steel  Oar 100 

Pref.... 100 

Pullman  Company 100 

Quicksilver  Mining 100 

Pref ..100 

Railway  Steel-Spring..  100 

Pref 100 

Republic  Iron  A  Steel..  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

gloss-Sheffield  Steel  A  1. 100 

Preferred 100 

Standard  Rope  ATwlnelOO 

Standard  Mining 100 

ByraouKe  Lighting 100 

Tennessee  Coal  A  Iron.  100 
Texas  Fao.  Land  TruHt.  100 
Union  Bag  A  Paper 100 

Preferred 100 

United  Fruit 100 

U.B.Oast  Iron  Pipe  A  F100 

Pref 100 

U.  8.  Express 100 

U.S.  Leather 100 

Pref 100 

U.  S.  Realty  A  Construe  100 

Preferred loo 

U.  S.  Reduction  A  Ref  100 

Pref 100 

U.B.  Rubber 100 

Pref 100 

Upbuilding 100 

Pref loo 

United  States  Steel....  100 

Pref 10O 

Va. -Carolina  Chemloal.100 

Pref 100 

Va.  Iron  ''oal  A  Coke..  100 
Vulcan  Detlnning 10O 

Preferred 100 

Wells,  Fargo  A  Co 100 

Western  Union  Tele*..  100 
West'gh.E.AMfg.asaent.50 

1st  pref  50 


SALES  TO  NOV.  1. 


In  Oct.     Since  Janl 


8hare». 

13,877 

13.695[ 

1,015 

515 

28,405 

16.814 

8  in 

1.232 

148,190 

18,249 


310 

1,98« 

100 

152,727 

1,762 

125 

542 

70 

500 

600 

13,360 


1,430 
680 
100 


18,475 

150 

4,120 

100 


14,625 


9,041 

10,973 

3,554 


7,812 


200 
15,455 


200 

"3,470 

5,524 

1,050 

400 

400 


50 
200 


9,797 

1,437 

835 

455 

3,77* 

3.318 

1.800 

6,8*5 

160 

317 

12 

5,525 


5,585 
63,808 


36,382 
8,116 
1,501 


4,300 

1,480 

15.645 

48,525 

9,587 

832 

8,6*5 

173 

1,700 

100 

73,239 
900 
460 

055 
100 

"""'600 
7HO 
33.200 
26,159 
11.329 
9,067 


1,805 
1.-40 


654,6*0 

1,210.338 

17,2   0 

1,250 

450 


581 

12,525 

8.785 

CI  5 


Prxct.  aoou 

January  2.L 

1903. 


Shares. 

129,298 

123.3*0 

82.HH- 

7,3*5 

329,671 

80,818 

17,959 

17,2    - 

B  66.982 

182,9dt\ 

8,140 

6.752 

24.697 

8,1  77 

1,91  8,49> 

18,18' 

2,3-9     86 

5,12b   161 

2,132    140 

B.170 

8.893 

228.356 

890 

14.794 

31.9-0 

10,"50 

100       

512.4871    81%  Sale 

5   o! 120      125 

67,479     20     Sale 

2,572  165      175 

300'    

429,973  217*4  Sale 
72,657 


Rid.  Ask 
1  1  *  Sale 
40*  Sale 
16  Sale 
40  43 
29*  Sale 
93*    95 

5  5Li 

24        25 

43        44 

937e  Sale 

.      .     127 

95       98 

16     Sale 

68     Sale 

128*  Sale 

120      121 

95 

164 

149 

13i. 

80 


PRICES  rN  OCTOBER. 


Oct.    1. 


11 
74 
9Sk  Sale 

Hi"  235" 

10%  Sale 
48       52 


Bid.      a»k 

5k  Bale 

20 *  Sale 
9*    10'e 
28     

1 5  Sale 
82*  Sale 
2k  4 
!4i  Sale 
40*  gale 
86     Sale 


Oct.  31. 


Bid.      Ask] 

6*  Sale 

22     Sale   , 

9i<     10* 


5        10 
40       50 

O'f-s  Rale 
117*  Bale 
78*    82 


100 

66,591 

292,0*9 

42,:-4« 

100 

1,888 

86,775 

20* 

100 

3.201 

2,476 

233,954 

15 

10 

720 

1,500 

96,485 

89,18 

36,350 

9,228 

4,864 

115 

5,415 

915 

3,960 

1,49) 

110 

67,988 

10,501 

11,112 

2  807 

124,251 

18,'<43 

5.70U 

52,484 

2.485 

2,0a  2 

l.*3o 

140,29 

1,726 

74,985 

544,8*8 

6,600 

214.730 

56.944 

21,807 

1,650 

1.20< 

78,307 

19,27.* 

297.541 

191.048 

246,14: 

47,34!' 

110.96< 

5.646 

28,9.1.1 

800 

250 

916,23» 

14,000 

22.332 

11,648 

8.535 

12,459 

9.8*.' 

12,40 

808,4  *«*< 

290,778 

5*9,171 

319,0!)t. 

3,700 

1,450 

7.\it;:i 


83      100 

117k  Sale 

30  *  Sale 

82     Sale 


135 
13 


140 

Sale 


59 
99 
185 


62 
101 
Sale 


60       80 


17*  Sale 
71        72 
63        64% 
45        47 
88  78  Sale 


85 

105 

10i*  15 
90  100 
83  100 
457e  Sale 
102*  103 


7*      8k 
x69     Sale 
69  78  Sale 

172  Sale 
5*  6 
45  60 
94  99 
41     Sale 


12 
140 


Sale 
166 


170     Sale 


50 

100 

26 

75 


80 
Sale 
Sale 

77 


25 
13 

76*3 

3k 

15* 

43 

87 
90 


30 
14 
77ia 
Si* 
20 
43<V 
88 
1  10 


80     Sale 

5  k  Sale 

46 

115k  Sale 
,  :  1:1  Sale 
78        82 


126 
7* 
66 
63 


10 

70 

68 


195 

7 


180 

6 

47 

Hi      100 

32  k  Sale 

80 

9*    11 
140     165 

4  i  74  k' Sale 


Lowest. 

Sale  Price* 
4      Oct      8 

16k  Oct 
9     Oct 

27     Oct 

lOU  Oct 

67  k  Oct 
3      Oct 

14  *  Oct. 

36*  Oct 

80  *  Oct. 


80     Oct   31 
4  k  Oct   24 

4  5  Oct.  20 
107k  Oct  12 
1)6  Oct  lo 
J781-  Oct  27 
li 7k  Oct.  8 
J130  Oct 
7  k  Oct 

65     Oct 
x58     Oct 


Highest. 


Sale  Prices 

6k  Oct.   31 
22      Oct 
10     Oct 

Oct 

Oct 

Oct 


3  k  Oct 
16k  Oct 
44  k  Oct 
89k  Oct 


KAHu*  SIXCE  J  AX.  1. 


Lowest. 


172 

5 

48 


Oct 
Oct 
Oct 


22     Sale 


62  k    70 

97     100 

114     Sale 


55       65 


llk8ale 
63  Sale 
31  Sale 
33k  40 
70       76 


85 

6 

90 


10 

125 


jo 


88*8  Bale 

92  Sale 
43       50 

K177  Sale 
20        34 
bo 
25 

(19     Sale 

5k      7 

40*4  Sale 

104     Sale 

62  %  Sale 

93  Sale 
230     Sale 

2k  3 
7k  9 
35  Sale 
«6*  Bale 
207e  Sale 
77  k  Sale 
22*  Sale 
72*  Sale 
59  v  Sale 
90i*  Sttie 
5  k  Sale 


35k  Sale 
97     100 


60  Sale 
40  Sale 
12*  14 
77     Sale 


137  145 
127H  Sale 
89  Sale 
27  k  Bale 
72     Sale 


17k  Sale 

57,09*  \ 56k  Sale 

600!    


10u 

5.925.7«i2 

3,M'.l2,4»H 

801.192 

83,157 

19.1  17 

80,92.' 

6,5  so 

3,1  o«<  220 


30i»8  Sale 
*0*  Hair 
84  Hale 
1 28  Hale 
7jk      *>* 


20 

478 
12 
81 
45 


2  3 
Sale 

14 
Sale 

49 


x  115  Bale 


L45   152 

71   Sale 

4    6 

17k  18k 

90*  Sale 


32*  Sale 

74*  76 

205  215 


60   85 

102  Sale 

21   25 

476k  Sale 


25  Oct 

90  Oct 

10  Oct. 

149i«  Oct. 


169k  Oct   9 


84  k  Oct.  20 
5  k  Oct  27 

45  Oct 
116*  Oct 
118k  Oct 


Bale   Prices.     Sale    Prices. 

4  Oct  8  11*  Jan.  2 
16k  Oct.      8    42k  Jan.  30 

5  July  26  19*  Jan.  6 
25  July  25  48k  Jan.  6 
10k  Oct.  15  31*.  Feb.  17 
67k  Oct.    15    95*  Feb.  17 

2k  Mar    10       5k  Feb.  26 

l4kSept28     24k  Jan.   10 

36*  Oct.    16    5278Feb    15 

80*  Oct.    15    99k  Feb.  16 

90     Aug.     J  126     Mar.     4 

-11      Bept26    9838  Jan.  20 

4k  <>ct.   24    20     Jam  12 

4  5      Oct.    20    69  v.  Feb.     8 

27  107kOct  121343sJan.  8 

2*  116  Aug.  6  122  Feb.  13 


20 


Highest. 


♦  80  Oct.  28  577  June  15'}92  Jan.  7 


125*  Oct.   2 

4132  Oct  21 

8»«Oct  27 

x70k  Oct   £ 

72   Oct   3 


177 

7 

48 


Oct 
Oct  28 
Oct.  17 


41 
80 
12 


Oct. 
Oct 
Oct 


149k  Oct 


23   24k 


55 

94 

148 


65 
100 
152 


51 


56 


11  12 
61k  Sale 
25  30 
31  32 
65   75 


86k 

6k   9 
90  125 


35 
97 
17 
74 
12 
76 
42 

120 
15 
41 

142 

72 

4 


35* 
983s 
20 
80 
14 
80 
45 
123 
20 


150 

76 

5 


21k  Sale 
94     Sale 


27     Sale 

69k  Bale 

216     Sale 


17       19 

70  78 
9  k  Sale 

60*  Sale 
14k  Sale 
69  Sale 
27*  Bale 

71  73 
7eSale 


31 

27 


Sale 
Sale 


4105   Sale 
8%  Bale 

77     Bale 

6  k  Sale 

38     Sale 


LO 

36 


12 
Sale 


16     Sale 

81  Hale 
1  8  *  Hale 
92     Bale 


\  Hair 


1  17.1-  . 
7,22- 


240 


88*  Hair 
209  Hair 
204      220 


i200 

-1 
1  18 

«o 


Sale 
Hale 
Sale 
son 


88 
2  J 
78 


Oct 
Oct 

Oct 


x20*Oct    12 


95 
13J 


Oct 
Oct 


55      Oct    12 


103a  Oct 

60      Oct 

28 

33 

70 


15 

12 
Oct  30 
Oct.  12 
Oct    12 


485 
7 


Oct     5 
Oct    12 


32  Oct.  15 
94  Oct  16 
187e  Oct  28 
75  Oct  3 
Ilk  Oct  16 
75  Oct.  15 
44      Oct    22 

xllO  Oct  22 
18  Oct  6 
40*  Oct      3 

4150  Oct  6 
70      Oct    12 


18  k  Oct. 
89     Oct 


177*  Oct   27 


103  Oct.  2: 
2«*  Oct  3 
76      Oct      8 


24*  Oct      3 


95  k  Oct.    26 
153»4  Oct   27 


55     Oct    27 


12*  Oct 
t)4  Oct 
31  Oct 
33k  Oct 
70     Oct 


485 

7 


Oct 
Oct 


37  k  Oct 

97  k  Oct    15 

22  k  Oct 

75      Oct 

14      Oct. 

81      Oct 

45  Oct 
123  k  Oct. 

16      Oct. 

41  Oct 
4150    Oct 

763e  Oct 


267e  Oct   31 

67      Oct   15 

209      Oct   14 


17k    20i« 
73        76 

7*       7* 

5m  Bale 

14*  Sale 

68       70 

42t)k  Sale 


•h  Hale 


28*  Sale 
25        28 


97 


100      110 

77e  Sale 
76*    78 

5  Sale 
35k    35* 


»k  Bale 
35        3d 


13**  Sale 
SB's  Hale 
1 0     Bale 

H7  H*1-.. 

16       25 


200      220 

82*  Sale 

137      Bale 


16k  Oct. 

72     Oct 

7k  Oct 

50*.  Oct 

133e  Oct 

68     Oct 

22*  Oct 

68      Oct 

78Oot 

3'00    Oct 


26*  Oct. 
26  k  Oct 
5  Oct. 
65  Oct 
94     Oct 

35"""  Oct 

100      Oct 

6*-  Oct 

71k  Oct. 

5      Oct 

353b  Oct 


22      Oct 
957s  Oct 


35k  Oct 

77     Oct 

217k  Oct 


20  Oot  2(j 
76  Oct.  12 
10  Oct 
63  Oct 
15  k  Oct 
70  Oct 
28k  Oct 
68  Oct 
Ik  Oct 
300    Oct. 


34k  Oct 
87k  Oot 

7  k  Oct 
68  Oct 
94      Oot 


7*  Oct    15 
35      Oct    12 


35      Oct 

105*  Oct 

8*  Oct 

78*  Oot 

38  k  Oot 


5 
40 

95 
25 
90 
10 


73 

64 
132 
x20 
25 
65 


498 

?5*- 

115 

9 

60 

28 

83 

70 

49 

84 

485 


72 
101 
204 
(96 
498 
465 
1  25 


100 
110 

13 
110 

188 


10  k  Oct 
87k  Oct, 


1  2  *  Oct 
67M  Oct 

17*  Oct. 
88      Oct. 


4200    Oct 
*0><j  Oct 

»io     Oct 


18k  Oot  3 
66  Oct  0 
20»«  Oot    21 

lot      1 
20k  Oct.    17 


117*  Oct 

130      Sept.  88 

7k  Oct    19 

65      Oct.    16 

x58     Oct    28 

489*  May  2 

170     Sept.  24 

Oct.    15 

Aug.  10 

Aug.  18 

Oct.    13 

Aug.  10 

Oct.    II 

149*  Oct      3 

1  55    Aug.     6 

164      Auk.  10 

1'flAli;'.  27 

80     July  17 

94*  Aug.     6 

22      Oct    12 

Oct    13 

Sept  18 

June  22 

July  24 

July  25 

June  18 

60k  Jan.     8 

95     Oct.   27 

xl36  Sept  28 

'  9b     Api.   18 

Apr    1- 

Ang.  28 

June  22 

July      H 

Oct   12 

Oct  30 
Oct  12 
Oct.  12 
Mar.  5 
Jan.  24 
Oct.  5 
6  k  Sept  28 
§96  Aug.  12 
4180  July  10 
32  Oct.  15 
94  Oct 
l878Oct 
75      Oct. 

1 1  k  Oct. 
75  Oct 
44      Oct 

110      Sept  24 

16  Oct.  6 
40*  Oct.      8 

149k  Sept  30 

6S     Sept  2b 

4     July  25 

17  Aug.  5 
87*  Sept  28 
82*  June  5 
2676Oct   31 

67  Oct.  16 
196     July  16 

138  June  26 

5k  Sept.  29 
16  Sept  88 
72      Oct.    13 

7k  Oct.  23 
50k  Oct.   30 

12  July  26 
60  July  28 
22*  Oct    16 

68  Oct.    12 
*  Sept  1 9 

2-50  Aug.  26 
40  Apr.  80 
26*  Oct.  16 
22  Aug.  10 
4*  July  26 
65      Oct.    18 

Oct    18 

Bept    8 

Oct   88 

Aug.     h 

8<  p1  28 
71k  Oct    It 

6  Oct  89 
35*  Bept  16 

88  Mar.  19 
48     June lo 

7  Juh  27 
30*  Juh    27 

1      Sept.  17 

l      Bept  17 

r.",  Oct    12 

57*  Oct    18 

Dt  2* 

80     Am;.     1  128N  Wh 
17      Sept.  2-     3978  Feb 


94 
6 

88 
88 

8 


it9  Feb.  18 

146  Jan  29 
14  if,  Feb.  25 
80  Jan.  81 

125k  Feb.  25 
95   Apr.   8 

225  Jam  21 
1 5k  Jan.  29 
55  Jan.  6 
95  Aug.  19 
82k  Jan.  6 

122  Jan.  3 
22k  Feb.  18 

176  Jan.  20 

3  00  Jan.  16 
222  Jan.  7 

2i>8  Aug.  31 

80  July  17 

119  Jan.  2 

35  Mar.  23 
80k  Jan.  19 
^4   Sept  18 

140  Jan.  19 

34*  Jan.   6 

421,  July  3 

65  June  18 

Feb  25 

Jan.  6 

Feb.  16 

Apr.  18 

Apr.  18 

Mar.  11 

Mar.  » 

)97eJan.  5 

74*  Feb.  6 

73  Jan.  19 

46*  May  5 

89  S  Jan.  12 

49  Mar.  5 
Feb.  25 
Mar.  4 
May  IS 
Feb.  20 
May  12 

47  *n  Feb.  17 
10678May  11 

36  Mar.  13 
(93   Mar.  12 

29  k  Feb.  5 
95   Feb.  10 

50  Jam  15 
xl77  Jam  2 

31   Feb.  13 

57  Feb.  11 

165k  May  7 

124k  Jan.  7 

«kMar.  9 

42*  Jam  7 

10- 3e  Feb.  10 

91k  May  6 

65*  Jan.  26 

95   Feb  20 

235*  Jam  14 

2  Jan.  15 

9   Feb.  16 

37  Feb.  0 
90  Feb.  24 
221*  Feb.  18 
803s  Feb.  18 

30  Feb.  16 
84  k  Feb.  17 

72  Feb.  24 
9^  Feb.  18 

6  k  Feb.  11 
350  Mar.  24 

4  2  Mar.  28 
683s  Mar.  21 
40*  Jan.  7 
15  Jan.  19 
79*  Jan.  8 

1 1  Ok  Feb.  16 
15   Feb.  24 

55  Feb.  25 
161'*  Feb.  4 

15*  Feb.  11 
96*  May  12 
2**  Jan.   2 

73  Jan.  2 
36*  Feb.  10 

56  Jan.  15 
19k  Feb.  10 
58   Feb.  10 

4   May  26 

1   Bept  17 

39  7»  Feb.  6 

89*  Jan.  7 

66%.  Feb.  19 

24 

25 


4203  Oot 
83*  Oct 

72   <  1.  :. 


23   July  2  x33*  Jan.  8 

70   Bept  14  81   Jan.  19 

7  biei  July  14  249k  Feb.  0 

7  18O*  Bept  2*    93     Jan.  14 

8  130     Oct    18  221      Jan.     7 
7  180     Bept  19  224     Jan.     7 


1  i/nnn  Umu  1U    shares,     n  hi  riKiitx.     i>  i.x-<ti  *  iiimni  ami  moil*      e  l'ruxl  GO.  oertlllOAtM      it  AumiiihiIh  .AiiiIuk  auw  qauUia  |i«r  wat 
Notb.— On  Maroh  31,  1902.  the  tftook  Exchange  began  oaottna  mtnlmj  «liaro«  having  a  par  value  of  over  +10  on  11  per  cent  limlH  instead  Of 

dollari-  per  share.    Mining  shares  with  a  pur  value  of  Lees  than  $10  are  *t1ll  (juotod  hi  the  old  way,  that  Is,  per  share.        «  Bx*sto«t  dividend. 

„ f  1st  Instalment  paid        g  2d  instalment  paid.        A  50%  paid.        1  88  instalment  paid.        /  4th  Instalment  paid.        k  Stamped  extended. 


1805 


General    Quotations 


BONDS 


OF — 

AND 


STOCKS. 


1.  In  the  following  twenty-eight  pages  ol  tables,  quotations  are  given  for  all  th<    more  importanl  securities  bated  oa 
any  Stock  Bxohai  ge  In  the  United  Btatee;  also  fox  leading  unlisted  ;m<l  Inactive  seourft 

S.  Quotations  from  all  poaaiblefor  th<-  la»<  ■  ■>•/  of  O-tober.    Of  '-..ur^-  the  ooapon,ii 

there  be  our,  maturing  between  the  date  of  quotation  and  the  < i ;tt •  -  >>i  thi>  publication,  is  not  deducted  fr«.m  the  i 

B,  Bond  prices  mai  indicate  that  the  purchaser  must  pay  accrued  tnten  The 

method  of  quoting  on  the  New  Yorl  i  to  quote  the  price  flat  (that  ii  toinoludetl  In  the 

i         .  and  hence  in  the  tables  below  n<>  mark  is  now  affixed  where  thi>  method  "t  quoting  i  •  followed. 

-m<x-1<  prices  marked  1 1  ■  .  per  share.    Allude  pt  bank  stock  prices,  which  are  quoted  per 

share  unless  otherwise  stated. 

it  should  be  borne  in  mind  In  the  use  of  these  tables  that  the  quotations  for  many  Inactive  ;m<l  unlisted  securities  are 
merely  nominal,  i>ut  In  all  oases  the  figures  are  obtained  from  sources  which  are  considered  reliable. 

rih-  following  abbreviations  are  often  need,  vis:  "M."  for  mortgage,  id,  "g'd"  for  guaranteed,  "end.*1  fa 

i.   "oons."  for  consolidated,   ''oonv.w  for  convertible,  "s.f."  for  sinking  fund,   "Lg.H  for  land  grant,    "op."foi  optional 
type  in  the  letters  ahowing  1 1 • . -  Interest  period  indicates  the  '"<"<tli  when  the  bonds  mature. 


Honda. 


RAILROAD     HOND8. 

Bondi  of  eornpantei  eonsol'd    are 
orUnundertheeoniolutatrU  name.  I 
Alabama  Ont.  —  See  South'n  Us 
Ala.  Ot.  Honth.  1st,  6s.  1908.. JAJ 


Bid. 


no  i 


Debenture  68,  gold,  1906...  FA  A  IV  0 
General  mortgage  5s.  1927.  J  AD  U04 
Belt  Kv.  of  Chattanooga  - 
lst  M  5s,July  l,'45.op  '03.  JAJ 
Alabama  Midland-Bee  B.  F.  A  W. 
Alt.  N.  O.  T.  A  P  Juno.— 
"A"  deb. , 5b.  g.,  1910-1940.. MAN 
"B"  deo.,g.,  5b,  1910-1940. MAN 
"O"  deb.,  k.,5b.  Nov. 1,1940. AAO 
Alabama  A  vloksburg— 

uon.  g..  5b,  1921 AAO 

2d.  oonsol.  g.   5s,  1921 AAO 

Vloks.  A  Mer  .1st.  g.,68.'21   AAO 
Albany  A  North    1st  5s,  1946  JAJ 
Albany  A  Humi   -Hee  Del.  A  II  ml. 
Allegheny  Valley— See  Penn.  KK 
Alleg.  A  West.-8ee  Buff.  R.  A  P. 
AllentownTenn.  4b.  g., 1919    J  A  J 
Alton  Bridge— Hee  St.  ('.  M.  A  J- '    I 
Ann  Art.  >r    1st.  g,  4s,  1995. .   u,    J 

Asheviiie  a  Spartanburg    s.  u.  a 

Col., 1st  ni..  g  ,  mi.,  4s,  1995. JAJ 

Atob.  A  Easfn  Br.-4s,  1928.  JAJ 

Atoh.  A  Nebraska    bee  ('    HA  Q. 

Atchison  Topeka  A  Santa  Fe— 

(Jen    inort ..  *old,  4b.  1995..  AAO 

Adjustment  4s.  July  1, '95. Not. 

Ht*mi»ed MAN 

Deb.  4s.  Feb.  1,  1904, to '14  FA-  A 

Hetles  11.  1904 FAA 

Herle*  L    1914      FAA    ..... 

EastOkla.Dlv.lstg..4R,'28    MAS  §   94 
Chlii.  A  St,  1...  1st.  «s.  1915  MA?"     1  15 


9". 


mo 

U03 

I    84 

95 

90 

105 

94 


102H 
92 


100 
91 

88>u 


Ask. 


108 
104 
108 

98 


114 

105 

86 


Honda. 


Bid. 


114 


no** 


118H 


117 
117»« 


M 


100 


104 


106 


n 


lOOV 

M 

8to»s 


102i« 
103»« 


bP 


Hutch.  A  So.  1st  g..5V,1928.JAJ 
San    Fr.  A  Han  Joaquin  ValU  \ 

let  g.  5b.  Oct.  1,  1940 AAO 

Atl.  A  Char.— Hee  Southern  Ky . 
Atlan.  Knox.  A  Nor 

1st  k   .-Dec     1,194b JAD 

Atlanta  A  W.  PL— Deb.  6s.opt.JA.I 
Atlantic  A  Dan.-See  Houth'n  KK. 
Atlantic  A  Y ad.— See  South'u  KK, 
Atlantic  City  KK- 

5s,  |„  nar'd,  1919 MAN 

Alantlc  Coast  Do  of   Ooi 
Certs  Imlebt..  5s,  lrredeem.JAD 
Certe.of  Indebt.,4s,opt  1920JAJ 
Atlantic  Coast  Line    KK 

1st  cons.  4s,  July  1,  1952. MAS 

Certs,  of  ln.lebt..  4s JAJ 

PetersbV     ("lassA,5s,g,'26JAJ     118 

Class  B,  6b,  g.,  1926...  AAOi  122 

Rloh.  A  Peters.  6b.  1915  MAN    117^ 

(  onsol.  7b.  1915 Man 

Oonsol.  4»iifl,  g.,  1940..  A.\«. 

Nor.  A  Car.  5b.  1939 AAO 

Wll.A  Wei.  gen.  g  5s,1935  JAJ 
Gen.  inort    g.   4b,  1935. .JAJ 
Atlantic  Coast  Line  of  S.  C- 
Northeast  of  8.   C,  oonsol. 

gold, 6s,  1933 .JAJ 

WTl.Col.A  Aug  6s, 1910. JAD 
Oen. 1st  g.  4s,  July.1948.JAJ 
Atlantic  Tenn.  A  O— See  So'n  Ry. 
Augnsta  South— Hee  Southern  Ry. 
Augusta   Tern- Inal- See   Charles- 
ton A  Western  Carolina. 
Austin  A  North  w'n— See  So.  Pao. 
Bait.  Che«.  A  Atlan.— See  Pa.  RR, 
BalL  A.  Comb.  Valley- 
Ry.  1st  M.  6b,  July,  1929.. ..JAJ 
Ex.  1st  M.,  6a.  July.  1931. ..JAJ 
Bait  A  Harrisb.—  See  West  Mary. 
Baltimore  A  Ohio— 

Conv.  deb.,  g..  4s,  1911 MAS 

Prior  lien,  3 ^b,  g.,  1925 JAJ 


»100 
115 


109 
105 


108 


106 

8S 


91V. 
78 


125 
110 
116 
120 
104 


130 
110 
103 


106 
120 


92 
95 


117 


112 

107 »« 

88 

91  ig 
79 

13*6" 


111 


Baltimore  A  Ohio— (Con.) 
Staten  Isl   Rapid  Transit— 

lstg   6s.  Jan.  1,  1913.. ..AAO 
Central  Ohio— 
Reorg.  lstronB.g.4i«8,'30.MAS   109 

Baltimore  A  Potomao— 

1st,  6B,g.,gu.,  1911 AAO    110»s 

1st   tunnel  6s. g..  gu.,  1911. .JAJ    110 

Bangor  A  Aroostook— 
lBtmort.,5s,g.,Jan.  1,1943. JAJ  6117 

2d,  5s.  g.,  July  1,  1945 JAJ  4111 

PlAOat  l>lv.  g.5s,Jan..l943.AAO  ,1  L8 
Van  Bar  I  x  r.s,  *.,  Jaii..'43.AAOfcll6»* 
ArooBfk  Nor.-5s.g..  1947.  AAO  <  10H 
Oona,  rard'i  g.  U,  1951     .  JAJ  |   94 

Battle  Creek  I  Stur  •   See   Mich.  C. 
Belllngham  Bay  A  British  Col.—     | 

1st  g..  5s,  Dec.  1,  1989 IAD  •).... 

Bell.  A  Caron.—  See  111.  Central 
Bell's  (iap     Pee  Pa   A  North u-'ern. 
Kelt  Ky  ofChatL  SeeAla  (ir  Sou 
KelMilere   Del      (in.  4s,  1927. FAA 

NtK.ni3»j»,1943 JAJ  MOO 

Beiinii  k-ton  a  Kotianri-  BeeRut'd 
Hlnn    Belt—  HeeStL   A- Han  Iran. 

BOOS  A   Loyalton  KK.— 

1st  a.  Cm,  Apr.  1,  1928,  opt..AAO$ 

ton  A  Albany-  4s,  191a  .   A.vO  Sl06 

3i*s,  Jan.  1.  D.-51 JAJ  }   99 

-,  K-u     N    Y.C.'52.AAOJ101 

1    i    a  .s   1.    sea  Old  '  .... 

11   A  Mont. 
I  l.well-  4s,Sept.,  '05..MA8T100 

4m.  June,  1907 JaL  J 100 

4s,  Feb.  1,  1913 FAA4101 

4s,  March.  1915 MasJ103 

4s,  July  1,1916 JAJ  '104 

4s,  Oct.  1,  1918 AAO    1<>4 

4b,  April,  1982 AAO4106 

3»«b,  July  1.  1919 JAJ  "    99 

BontoiiA  Malne-4>«s,g.,1944.JAJ  jl  16 
4m,  [mprt  05....   FAA  JlOO 

4s.   Feb    1,  1907 FAA     100 

4s.  Feb.  1,  1937 FAA     .... 

4s.  An*.  1,  194'-' FAA  5108 

3»«b.  Not.  1,  1921 MAN  6   99 

8«t.  Jan..  1923 JAJ}   98 

•A,  July  1.  1950 ...  JAJ5    88 

t    -tern  Mass.,  6s.  g.,  1906. MAS    105 
Port.  A  Roch.  4b.  Oct. .1907  AAO  1100 

Ports.Ot.F.ACon.,  4>«b '37.JAD  \ 

Bos.AN.Y.A .  I..   -..  N  V    N  II  AH 

Boston  A  Ptot.-4b,  1918 JAJJ104 

Boston  Kev    B.  t  L.  4»«b. '27.JAJ    (> 

BobU  Win.  A  Shore  5s.  1906.  MAS  ^101 
Bruns.  A  W.— 8ee  Sav.  Fla.  W  . 
Buff.  A  J-.rle— See  L.  Sh.  A  M.  So. 
Buff.  N.  Y.  A  Erie— See  Krte 
KufTalo  Rochester  A  Plttabnrg— 

General  5B.g.,  1937 MAS  113^,115 

Al.  A  West.  4s,  g.,g'd. 1998.. AAO    100 
Roch.  A  P.,  1st,  g.,  6s.  1921. FAA    12o»«h 

Oonsol.,  1  st,  it.,  6s,  1922..  JAD 
Clear.AM.  lst.5s,g..jrn.,'43.JAJ 
Buffalo  A  Sonthwest— See  Erie. 
Buffalo  A  Husqnehanna— 

Refunding  4«,  Apr.  1.  1951. .JAJ 
Burl.  Cedar  RapldB  A  Northern— 
1st,  5s,  June  1.    1906. JAD    103X, 


Ask. 


Ilonds. 


ft*) 


Central  Branch  Ry.— See  Mo.  Pao. 

Central  Branch  Union  Pacific- 
ist g.4H,  1948.. JAD 

Central  of  Georgia— 

Coll.  trust,  5m,  g.,  1937 MAN 

1st  M.,g.  5b,  Nov.  1,  1945.  FAA 

ConB.  g.  5s,  1945 MAN 

Mobile Dlv.g.  5B.1946 JAJ 

Macon  A  Nor.  g. 5b,  1946...  J.v.l 
Mld.Ga.  A  Atl.,  1st  5b.  1947  JAJ 
Oconee  Dlv.lBt  g.  5m,  1945.JAD 
Katonton  Br.  5b,  g.,  1926..  J  a  D 
iMt  In.  (up  to  5),  :  VOot. 

2d  In.  (up  to  5),  Nov.,  1945. Oct. 
3d  In.  (up  to  5).  Nov  ,  1945. Oct. 
Chattahoochee  A  Gulf  RR.— 
lMt,  g..  5s,  July  1,  1930.. ..JAJ   ,100 

Chat.  Dlv.  g.  48,  1951 J.<  D       SO 

Chat.  R.AflOUth.  g.  5b,  1947  JAJ     lu7 
Ocean  SH.  Co..  g.,  gtd.5M.'20  .1 A  J     104 

r.it    N    Ens   1st  g. ,5b.  1919. FAA|     97 
Gen.lno.  g.,5s,  Feb.  1,'49  Oci    1 
Dntchess  (  "    1st,  K.  guar.  4^s. 
1940 JAD 

Central  of  New  Jersey— 
(ien.  inort.,  g.  ,5s,  1987 JAJ 


Bid. 


106 
107 
106 
106 
104 
105 
M 
25 


90 


130«, 


111^ 


DO 

92 

105»» 

i"20" 


101 
108 
119 
120 


1  on\.  deb. ,68,1908 MAN  nlttO 

Serial  equipment  4b Basis  4V\. 

Leh.  A  \v    mort.  5s.  1912. .MAN    100     101 

in    4>*8,  June  1,  1910...  O-M    101      101H 
Am.D.A  Ilnp.Co.,gtd.,5s '21.JAJ     " 
N.  Y.A  L.  Kr.,  (.en.  g^B.Ul.MAS 
Gen.,  g.,  5e,  1941 MAS 

<  entral  Paclno—  See  80.  Pacific. 

(  ent.  of  Ho  Car.— let  g.  6b. '21. JAJ 

Cent.  Vermont  1st  g   4s.. '20. g.-K      80       84 

(  harles.A  Sav.- See  Sav  Fla.  A  W. 

1  harleston  A  Western  Carolina— 

lMt   g.  5s.  Oct    1.  194G AAO    108 

Angusta  Terminal— 
lei  K'tar   gold  6s,  1947. ..AAO  1 1 18     128 

Charlotte  Col.AAug.— See  Houth'n 

ChartlerH -lBt  3^8,  1931 AAO    .... 

ihateaugay  Ry.— See  Del.  A  Had. 

'Thesapeake  A  Ohio— 
Series  A,  g.,6B,July  1,1908  AAO    106 
1st  Mortg.g.,6s,J an.  1,1911. AAO    lOO^e 

Term.,  let,  g.,  6b,  1922 JAD    115 

lBtoon.,  g..  5b,  1939 MAN    116»«  116\ 

General  4>«s,  gold,  1992...  M*-    101  ^  \<  l\ 
(  artr.  K'.,4M,Ser.B,'04U»'12.1-AA  Basis  |  ft% 
R  A  A.Div.lBtoon., 


10^- 
118 
107 


66 
27 
18 

101 


100 
35 

00 

131i« 


2d  con.,  g.,  4b,  1 


4e.'89.JAJ 
J  A. I 


98*4 
93Si 


i*17>fl       Craig  Vailey,  1st,  5s,  f.,'40  JAJ     110 


88>« 


PC, 


1st  M  ,  4b,  g.,  July  1, 1948. .AAO 
Pltte.Jc.A  M  dlv  3>«8,g.'25.MAN 
Ho'vCt  dlv  1st  g.,  3^8.  1925.JAJ 
Plttsb.  Lake  Kne  A  W.  Va.— 
Refundiiikt  gold  4  s  1941. .MaN 

w.  v.  ap  in 4a, a..  1900    aao  s  po 

Pitt«burg.lunc-  l8t«.,68,'22JAJ     115 

2d  g.,  5s,  July  1,  1922....  JAJ 
Pitts.  Jet.  Tenn.— 5s  1907. AAO 
Monon.  Rlv.  let  g  5e,1919..FA^ 
Sofcnvl   h  E.S.lst.g  .5s.'35  JAD 


97 

B6*<     96 

1(»0      100H 


iris 
120 


98 


101 


90 

89 


97 


90 

90 
105 
112^  1121* 


I  <.iis.  lstAcoi.tr. ,5s,g. ,'34. AAO    116B& 

Ced.  Rap.  la.  F.  A  N.  W.- 
Ss,  gold,  guar,  1921 AAO   1C68& 

Burl.  A  Mo.  (Neb  a  g 

California  Pacific—  See  80.  Pao. 
Cambria  A  Clearfield— 

1st,  "-.  I  .  1941 JAJ    1044 

Canada  Hont hern  lBt.58, 1908  JAJ    DH 

2d  more.  5m,  Mar.  1,  1913. .MAS    105 
Canadian  Northern— 

M    land  kriiiit  4b,  1929. .FAA* 

Canadian  !'*■ 

1st  M.,  deb    *.  k-..5s.  1915  ..JAJ  /110 
J     Land  grant  gu..3»*e.g.,1938.JAJ  H02 

(  one.  del>en.  4s.  perpetual.. JAJ  (1 10 

Ont.AQue..deb.gt>.5'-  1  •  rj   .IAI 

New  Bni'  ■     r.s,'34  FAA 

-    deb.  4s.  perj>etual..  .J,\ 
Carb  A  Shaw-See   111   Central. 
CarthageA  Adlron.-8ee  N.Y.Oent 
■  a  Central-SeeSeab.  Air  L. 
Catawl8sa(  onsol.  g  4s,  1948  AAO    111k 
(  .  K    la.  F   A  N.-See  B  «      B    A  E) 
C.  R.  A  Mo.  Rlv.-f-ee  Chic    N    U 


104 


99 

112 
1(4 
112 
137 

109 


103 
75 

9u 

74 

-2 

98 

102 


96 
113 


75 
82>t 
99 
108 

100 
109 


WarmSp.Val.  1st  5b,  g..'41  M*^ 
Elevator  Co  ,g.  48,1938...  AAO 
<.r'nl  'rK>     1st  «.,gd.4B,'40.MAN 
Chicago  A  Alton  R/.— 

1st  lien  g.  SkB.  1950 JAJ 

RR.  rerd'g  g.  3e.  1949  AAO 

Co.l.  notes.  4s.  1907 JAJ  5 

Miss.  K.  Bdge.  6a   g.,  1912. AAO 
ChlvaKO  Burlington  A  CJulncy— 
l8t7s,  extended  at  4%, 1905. JAJ  4  99H 

^s.  debenture.  1913 MAN     107 

5a,  note«,  March  15.  1904 r  J  ibOk  look 

lUlnols  Dl».,8»*8.,49,op '29  JAJ       95       

Iowa  Dlv  .  s   f.,  5b,  1919...  AAO    108V    

a.  f.  4s,  191T AAO    Hii'V     .... 

Denv  EzL.col.tr.  4a,  1922  FAA    100     101»« 

S.W.dlv..skg.  fd.  48,1921       MAH  { 100 

chic.  A  la.,  col.  tr.  5s.  1905. FAA     10O     

Nebraska  EzL.  4b,  1927  .     MAN     I06>a 

AUsh.  A  Neb.,  1st.  7s,  1908   Ma  -  il<  9     

Bnrl.AMo.  (Neb.)  l8t.6s,'18.J AJ     112     

Consol   6s,  non-«z..  1918. .JAJ  Jl05 
4s,  sinking  fund.  1910        JAJ   ',   99 
Ban    AM   Jo.,  lst6a.1911.MA>    .. 
Lincoln  A  N.  W.,  7s,  1910..  JAJ  $116 
Bepub   Val..  let.  6s,  1919..  JAJ  (l04 
CH4()    Joint   4  v     rth 

CMc    A  1  "'.i.       >•  e  ChlC 
OnlcBgo  Cincinnati  *  Louisville— 

EmuIi-  ■  '13   ..     JAD  Basin   5% 

A  Indiana  West.  RK.- 

.2.JAD  5108 
tin    Rich.  A  Ml. I, etc 
1st  g.  5a.  1950.  opt  1910  AAO  $108 
Hoosler  Liiuipment  Co.— 

1st  gu.  5s.  1904  to  1912. JAJ     

Chicago  A  (  Inclnnatl  RK  — 

5s,1952,opt  1912  FAA  J108 


106 

ii'e" 

105 


i  Porohaaer  alao  pays  aooruod  Interest.    ftBaala.    *  In  London.    JSalepnoe.    f  Daureat  le  payable  at  the  maturity  of  the  note,    n  NomlcaJ. 


1806 


GENERAL  QUOTATIONS. 


[Vol.  lxxvil 


Bonds. 

Ciloago  &  Eastern  Illinois- 
let  mort.,  6s.  1907.  sink.  fd.J&D 
let,  oonsol.  6s,  gold,  1934..  A&O 
Gen.  oonsol.  1st,  5s,  1937.. MAN 
Danv.  &  G.  C'k,  1st  M.  6s, '20  MAN 
Oh.  &  I.  C.  Ry.—  let  5s.  1936 .  J  A.I 
Ev.T.H.&  Chio.  ino.68,'20..M.vN 
CMoago  &  OrandTrunk— SeeGran 
Chio.  Hammond  &  West— 

1st,  g.,  6e,  Jan.  1, 1927 J&J 

Ohio.  &  I.e.  Ry.—  See  Chio.  A  K.lll. 
Chloago  Indiana  &  Eastern  Ry.— 

l6t,g.,  5s,  May  1,  1942 M&N 

Ohio.  Ind.  «  Louisville— 
Refd'g  mtg.,  g,  6s.,  1947.  ..JAJ 
Rerd'g  mtg.,  g.,  5s,  1947. ....I  A  J 
L.  N.  A.  <s  0.,  1st  6a,  1910...  J  A.  J 
O.  AI.  Div..  g.,  6s,  1911.. ..FAA 
So.-L.  &  N.  Joint  4e-see  So.  Ry. 
Ohloago  Milwaukee  &  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.J&J 
Gen.,  g.  3i*B,  B.May  1.  1989.J&J 

Consof.7s,  1905 J&J 

Farco  &  so.,  K.6e,a88*d,1924.J&J 
Dubuque  Div.,  1st,  6s,  1920..I  AJ 
Southw.  Dlv.,l8t,6s,  1909  ..J&J 
Dak.&Gt.  So.,l8tg.5s,1916.J&.l 
La.  &  D.Dlv..  1st,  5b,  1919.. JAJ 

So.  Minn.,  1st,  6s,  1910 JAJ 

H.  A  Dak.  Ext.,  let,  7s,  '10. J&J 

let  M.  5s.  1910 J&J 

Iowa&Dakotaext.let7s,'08.JAJ 
Ohio.  A  Pao.  Div.,  6s,  1910.. J&J 
Wesfn  Div.,  gold  5e,  1921.J&J 
Oh.  A  Mo.  Rlv.,  1st  58, 1926.  J  A.) 
Mineral  Pt.  Div.,  5e,  1910.. .J&J 
Chlo.&  L.  Sup.Dlv.,g.,58,'21.  J&J 
Wis.  &  Minn.  Div.,  g.  5b,'21.J&J 
Wlaoonelu  Valley  Div.— 

let.  6s,  1920 J&J 

lBt,  7b,  1909 J&J 

Terminal  5b,  gold,  1914 J&J 

Milw.&  No.,  let  68,  1910. ...J&D 

1st  oonaol.  6s,  1913 J&D 

Oh.Ju.Rye.&St'kYMs— SeeMisoel. 
Oh.  A  No.  M.— SeePere  Marquette. 
Ohloago  &  North  Western- 
General  3^s,  g.,  1987 M&N 

Con.  b.  f.  7e,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6e,  1929 AAO 

5e,  1929 A&O 

Sink.  fd.  deben.  5b,  1933... MAN 

25-year  deb.  5s,  1909 MAN 

80-year  deb.  5e,  1921. ...A&O  15 
Eiton.  bonds,  4s,  1926.  .FAA  15 
Boyer  Val.,  lstg,  3^8, 1923.J&D 
Mlnn.&Iowa,lst,g.,3iaB,'24.J&D 
Dee  M.&  Minn., lat,7e,1907.F&A 
O.  M.&N.W.,letM.,68,1905.MAN 
WinonaA8t.P.,2d,78,1907.MAN 
1st  exten. ,7b,  gold,  1916.  J&D 
Mil.  &  Mad.,  1st,  6e,  1905.. .MAS 
Ott.  O.  F.  A  St.  P.,  5e,  1909. MAS 

North.  111.,  let,  5s,  1910 MAS 

Madison  ext., 1st  g.7s,1911.A«v<< 
Marshheia  ext.,  1 M.  5s,  '22.AAO 
Menominee  ext., lstg. 7s, '11.  J  ad 
Menominee  Riv.,  1st,  78,'06.JAJ 
No'we8t.Un.,7s,g.,J,nel,,17MAS 
Ohio.  &  Tomah,lst,6s,  1905.M&N 
Dak.  Cent.,  1st  o.  6s,  1907.. MAS 
Prln.  &  Nor'w-,  3»«8,  1926.. J. v.) 
Peoria  &  Nor'w.,  3»«b,'26..M&s 
Sloax  City  &  Pao.,  3iaB,'36.F&A 
OeaarR.&M.,lst.7s,  1916.  M&N 

let  mort.,  7s,  1909 J&D 

Frem.  Elk.  &  Mo.V.,6s,'33.A&0 

Unstamped 

Milwaukee  i>ake  Shore  &  W'n— 
Con.  I8t6e,  gold,  1921... M&N 
Mich.  Div.,  1st  g.  6s,  1924. J&J 
Ashland  Div.,  1st  k.  6e,'25.M&S 

Conv.  deb.  g.  5s,  1907 F&A 

Ext.&iini».,H.f.,K.,  58,1929.  F&A 

Inoomes,  6s,  1911 M&N 

8tP&E.Gr.Tr.lst68,g.'13.JAJ 
Ohloago  Peoria  *  St.  Loula— 
Prior  Hen,  g.,4»*8.  1930. ...MAS 

Cone,  mtg.,  g.,  5b,  1930 J&J 

Inoome  5e.  July  1,  1930....     ... 

Litc.&Mad.  lBt,g,gu.5e.'3b.M&N 
Ohio.  Rook  Isl.  A  Pao.  Railway.  - 

General  g.  4s.  1988 J&.I 

latM.  68,1917 IAJ 

Ooll.tr.K-  4b,  May,'04  to'18.M&N 
Coll.  tr  g.  48.  Ser.  A.  1904.. M&N 
do.         Ser.  P.191S..MA-N 
Ohio.  R.  I.  A  Pax).  Railroad.— 

4Hgold.  2(M)2. MAN 

Col.  trust  5«  K-,  1913,  opt.MAS 
DesM.  &  Ft.  IX,  l  st  4m,  1905.  .J&J 

1st  ino.  2>«s.  1905 J&J 

Exten.  4h,  1905 J&J 

Keo.&ilee  M.— lBt  58,1923. A&O 
Chio.&St.  L— SeeAtoh.Top.ASFe. 
OhJo.Ht.i-.AN.o.  -see  PL  Central. 
Ohlo.Ht.  L.  &  Pitts.— See  Penn.  Co. 
Ohio.  St.  Pain  Minn.  A  Omaha— 

Con.  «e,  June  1,  1930 J*l> 

Oon.6«,red'oedto3is  .*,  "30  J&D 

Ch.St.  F.&M.lHtg.6s,lWl8.M&N 
North  Wisconsin— Oe,  1930  J&J 
St.  P.  Stillwater  A  Tayl's  I 

let  mort.  7h,  L808 JAJ 

St.  P.  &8X.O.  1st  g.6a,  1919. A&O 
Hud.*  Rlv.  F.,  IstM.  Hh,'08.JAJ 
Sault  Ste.  M.  A  South* 

let.  mort,,  5e,  1915 MAN 

Ohio.  Term.  Trans,  g.  4s, 1947  .Iaj 
cin  .-.  u»:tt; j.u> 

Chlo.&Tomah.— See  Chin. &  Nor. 

Chloatfo  &  Western    Indiana.— 

1,    1932. ...Q-M 
OoiiHol.  g.  U,    L959  J&J 

Ohio.  A  WiMl  Mleli.     rie..  Peru  Mar 

Chic.  Wis  &  Mum.— See  Wis.  Cent. 


Bid.     Ask. 


10714 
128 

117 

HllO 

I12ie 
110 
d  Tr'k 

115 


106 
126 


109:>8 
108 


110 
S   95 

168 
129^ 
5123 
U13e 
Hi 
113  »< 

ii  a 

118 
10636 


1111a 
116 

117 
1060a 

1140s 

11514 

5123 


110 
113 

1170e 


994 
132 
114 
107 14 
114»4 
107  »s 
109 

'95" 

95 

10714 


114 

5 

102% 

104  »a 

105 

120"a 
uluO 
11914 
nlOS 

74  130 

h102 
nlOO 

ft 

& 

i 

il25 
ill2 
136 
il36 

130i« 

131ifl 

131 

102 

117ie 


5 

$102 

82 

•jo 


lo:Hi> 

124^ 
6  4«s% 


75  <4 
73 
94>4 
90' 1 
94  4 
100^ 


132ia 
M 

i:to 

C29'- 

10Hi« 
120^1 
112 

105 
74 19 
105 


110 


West 


108 
128 


L10% 


1161* 
118 


120 


100 
133 


108*2 


100 
100 


115 


94 
95 12 
94 


112a8 

106 

88ia 
25 


103^ 


76 
74 


135 


99 


Konda. 


Ohoo.Ok.  &Gulf— 
Gen.M.,K.,5e,Oct.  1,  1919.  J&J 

Oonsol.  g.  5b,  1952 M&N 

Choctaw  A  Memphis— 
1st,  g.,  5e,  Jan.  1, 1949.. ..J&J 

Cin.  Dayton  &  Ironton— 
1st,  g.gd.58,  1941 MAN 

Cincinnati  Hamilton  &  Dayton— 

Conaol.  b.  f.,  7a,  1905 A&O 

Coneol.  8.  f.,  6s,  1905 A*0 

Consol.  s.  f.5e,  1905 AAO 

General  5s,  cold,  1942 JAD 

2d  mort.,  cold.  4*48,  1937... J  A.I 
Day. AMU'h. ,1st  5h  g'd  1911.J&J 

C.l.st. 1,. ac     See O.O  c.&st.L. 

Clni'lniuitl  fudlanapollB  &We8t.— 
lat&rei  g.  4»,  1953 J&J 

Oln.  Alnd.  Wn— SeeChlo.  Cin.  A  l> 

Cm.  Laf .  *  Chi.— See  C.  C.  O.  *St.  L 

Cincinnati  Lebanon  &  Northern— 

1st,  5s.  1916 J&.T 

1st  cone,  go,  g.  4s,  1942 MAN 

Clnn.  a  MiiHkliiKum  Valley— 
1st  KtL  g.  4s,  1948 ..F&A 

Cin.  North'n  lstg.  4b,  1951.. J&J 

Cincinnati  Rich.  &  P.  W.— 
1st.  7s,g.,  1921 J&D 

Cin.  RIoh.A  Mun.— SeeChlo.Clu.&L 

1  in.  Sau. &Clev.— SeeO.CC&St.L. 

Clearrl'd  &  Jeff— See  Pa.  &Nor.  W. 

Clearf.  &  Mahoning— See  B.  R.&P. 

Cleveland  Akron  &  Columbus- 
Gen,  gold  58,1927 MA- 

let  cons.  gu.  g.  4s,  1940.... F&A 

Oleve.  Cin.  Chic  &  St.  Louis- 
General  4s,  gold,  1993 JAD 

Cairo  Div.. lstg.  4s,  1939.... J&J 

St.L.Dlv..  l8t,ool.tr.g,48,'90  Ma  N 

White  W.V. Div., lst,4a,g.'40.  J&J 

O.  W.&  M.  Div., let,  48,g.,'91.J*J 

Spr.&  Ool.Div.,4s,l8t,g.,'40.M&S 

Oin.San.&Clev.oon.g.5s,  '28.J&J 

Ind.  &St.L.,lst7s,1919,  A    J&J 

l8t78,July,  1919,8erles  B.M&S 

let  7B.July.1919,  series  C.M&N 

O.I.8.L.&C.lst,48.K.,Au,,360-F 

Oon.s.f.68,1920,  dr.  a  105. M&N 

Peoria  &  East,  oons.,48,'40.  A&O 

2d  cons,  inoome  4s,  1990.  Apr.  1 

Id.  Blm.  &W.  ext.  4s,  1940.  A&O 

O.Ind.  &  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cin.  &  Indianapolis— 

Consol.  mort.,  7s,  1914.  ..J&D 

Cons.slnk'gfnd  7a,  1914. J&D 

Gen.  con.,  g.,  6s,  1934 — J&J 

Cleveland  Lorain  &  Wheeling— 
Con.  g.  5b.  1933 A&O 

Clev.  *  Mah.  Val.— 5a,  g.,  1938.J&J 

Clev.  &  Marietta— See  Penn.  RR. 

Cleveland  &  Pitts.— See  Penn.  Co. 

Cleveland  Term.  &  Valley— 
let,  4b,  g.,  1995 MAN 

Coahulla  A.  Pao.  1st  g.5a.  '30.F&A 

«.;olo.  Midland— let, 48,  g.,  '47. J&J 

Colorado  &  Southern— 
latg.  4s,  Feb.  1,1929 F&A 

Columbia  &  Or,- See  Southern  Ry. 

Columbus  Hooklne  Valley  &  T.— 
See  Hooking  Valley  Ry.— 

CoL  &  Ind.  Cen.— See  Penn.  RR. 

Col.  Ter.  &  Tr.  Co.— 5s,  1943.M&8 

Ool.Conneot.&Ter.— SeeNorf.&W. 

Oonoord  &  Montreal  - 

Cons.  4s,  June  1, 1920 J&D 

Deb.  4h,  June  1,  1920 J&D 

Deb.  3ifl8,  June  1.  1920 J&D 

B.C.&M.,imp.68,1911 J&J 

Connecticut  &  Paesuuipsio— 

1st,  g.,  4b,  1943 A&O 

New.  &  Rich.,  g'd  5e,  1911.. J >vJ 

Oonn  River.- Gold  4b,  1943.. M&S 
3i«8,  Jan  1.  1923 J&J 

Connecting  RR.  of  Phlla.— 
latgu..  68.  Sept.,  1904  MAS 

Cornwall  &  Leban.— 5a,  1921. A&O 

Cumberland  &Penn.— 
1st,  g.,  5e,  1921 M&N 

Current  Rlv.— See  K.  C.  Ft.  S.  &  M. 

Dak.  Cent.— See  Ohio.  &  Northw. 

Dak.A(ir.So.-SeeChlo.MlL&St.P. 

Dallas  A  Waco— See  Mo.  K.  &  T. 

Dayton  A  Mich.  8ee  Cin.  H.  &  D. 

Dayton  &  Union— let,  7b,'09..  JAD 
Income  6s  due  after  1910. .JAD 

Dayton  A  Western— 

1st  M. ,6a,  1905 JAJ 

1st  mort.,  7b,  1905 JAJ 

Delaware— 4 1«8,  g.  A.  1932.. ..JAJ 

Del.  A  Bound  Brook— 
lHt,  7m,  Auk.  1,1905 FAA  J 

Delaware  A  Hudson— 
Pa.  Div.,  7s,  Sept..  1917. ...MAS 
Adirondack  Ry.,  1st,  guar.,  4"hm. 

KoM,  Deo.  1,  1942    MAS 

Albany  A  Susquehanna — 
let,  7s,  oon.,  gu.,  1906  ...AAO 
lit,  Saloona.,jja.,g.,  1906.AAO 

Bluir  I't.  Land  Imp.  Co.— 
1st  M.,  g.,  guar.,  4s,  1940. JAJ 

Chat.  O.  A  I.  Co.,  not  gu.  6s, '29.. 

6s,  guar.,1).  A  H..1929 

(mar.  g.,  Is,  1942 JAJ 

Chateau  «ay  Ky.  6H,gtd.,'07.F&A 

Hudson  ( 'oiil  (  to 
(in.  deb.  48,  1904-1917.. .M.VN 

Now  York  *  Cauada- 

M.  M.,6m,k..  1004 M&N 

Deb.  K,4las,  cuar.  1904.  .MAN 

Rens.A  Sar.,reg.,l8t.7B,'81.MAN 
■aClm  A  King.  5i,  1939. J*J 
Delawuro  Laok.  A  West.— 

1st  in^rt.  7h   SepL,  1007  ...MAM 

Morris 

let,  7s.  May  1,  1914 MAN 

1st,  con.,  7s,  Kuar.,  1915. .JAD 
4i«*.  Pur.  Mon., J  an. .1912. JAJ 
R<<rg  K.  3><s,  Deo.  1.200O  JAD 


Bid.     Ask. 


5  92 


S109 
5  98 

95 
93 


S113 

5  95 

116 
100 

96 

9714 

101  !fl 

97 

97i« 

ll2ie 
nl'25 
nl25 
a  125 

99 

102 
9i 
61 
98 

100 

96 

62 

123 

128 

131 

109i« 
115 

90 
(, 

63ifl 

64>* 

86 

87 

5109 
(104% 

\100... 
101 

/<*jHj  A 

135 

sin 

106  H» 

1  OKii 

96 

l-ii" 
i   95 
106 

5  96 

100 
5  M 

14.1 
115 

lllifl 

1  ■  1  '  1 
i:<3's 
104 
5102 


107 
106 


111 


110 
108 


96 


113»s 
100 


100 
97 


127 


104 

100 

98 

II714 

105 

104 

107 

98 

100 

100 

106 

117 
1054 


L08 

ug.'oj 


M 


102 


103ia 


Bond*. 


DeL  Lack.  &  West— (Con.)  — 
N.  Y.  Lack.  &  Western- 
let,  6s,  g'd,  Jan.  1,  1921. .J  A.I 
2d,  5b,  (f'd,  oonstr..  1923. .FAA 
Term.  &  Imp. 4s,  g'd,'23..M&N 
Oswego  A  Syracuse — 

Guar.,  5b,  1923 MAN 

Consol.  mort.,  7s,  1907. ..MAS 
Syracuse  Blnghamton  A  N.  Y 

Con.  7a,  g'd,  Oot  1, 1906. AAO 

Valley,  N.Y.,  1st,  5s.  1911..  FA  A 

Warren,  oonsol.  7s,  1905. ..MA- 

1st  refund,  g.  31*8,  2000.. FAA 

Denver  A  Rio  Grande- 
let,  oon.,  g.,4s,  1936 JAJ 

1  at,  oon.  g.,448,  1936 .J>t.l 

Impr.,  cold,  5a,  1928 JAD 

Denver  A  Sonthweatern— 

Mid.  Term.  5,  1925 JAD 

Gen.  ekg.  fd,  g.,  5s,  1929...  J  AD 

Des  M.  A  P.  D.-%ee  O.  R.  I.  A  Pao. 

Des  M.  A  Minn.— See  Ohio.  A  N.W. 

Des  M.  Iowa  Falls  &  Northern— 
lstg.  58.1931 J&J 

Des  Moines  Union  5s.  1917.. MaN 

Detroit  Grand  Haven  &  Mil.— 
let  Equip.  6b,  Nov.  14,'  18..AAO 
Oon.  guar.  6a,  Nov.15, 1918.  A&O 

Det.  Gr.  Rapide  &  W.— See  Pere  Ma 

Detroit  &  Mack.— 

Prior  lien,  g.,  4a.  1995 J&D 

Mort.  gold,  4a,  1995 JAD 

Detroit  Mao.  A  Marq.— 
Land  grant  ino.  7s,  1911. ...AAO 

Detroit M.  A  Tol.— See  L.  S.  AM.  s. 

Detroit  Southern— 
1st  mtg.,  g.4a,  June  1,  '51... J  AD 
Ohio  South,  g.  4b,  Mar.,*41 . . M  AS 

Duluth  A  Iron  Range— 

1st,  5s,  1937 AAO 

2d  mort.,  6s,  1916 JAJ 

Duluth  Missabe  A  Northern  — 

1st,  g.,  6s,  1922 JAJ 

1st  cons.  g.  6s,  Jan.  1,  1923. JAJ 
2d  mort.,  g,  5b.  Jan.  1.1918. J&J 

Duluth  South  Shore  &  Atlantio— 

let,  g.,  5a,  1937 JAJ 

1st  oonaol.  g.  4b.  1990 FAA 

Dul.  Short  Line— See  St.  P.  A  Dul. 

Dutchesa  Co.— 8ee  Cent.  New  Eng. 

East  Tenn.  Va.  A  Ga.— 8ee  So.  Ry. 

Eastern  Mass.— See  Boston  &  Me.. 

Eastern  Minn.— See  St.  P.  M.  A  M. 

Eaaton  A  Amboy— See  Lehigh  Val. 

Elgin  Joliet  A  Eastern- 
Gold  58,1941 MAN 

Elizab.  Lex.  A  Big  8.  -SeeO.  AO. 

Elmlra  Cort.  A  Nor.— See  Leh.  Val 

Elmira  State  Line— 7s,  1905. AAO 

Elmlra  A  Williamsport.— 

1st,  6a,  conv.  1910 JA.i 

Inoome  5a.  2862 AAO 

Erie— 
N.  Y.  A  E.lst  ext.  4b,  g.  1947.M  AN 

5a,  2d,  ext.,  gold,  1919 M.vS 

41*8, 3d,  ext.,  gold,  1923....  M.t> 

5a,  4th,  ert.,  gold,  1920 AAO 

4b,  5th,  ext.,  gold,  1928 JAD 

7a,  let,  oon  g.,  1920 MAS 

7s,l8t,oon.,g,  fund,  1920 MAS 

Prior  lien  g.  4s,  1996 JAJ 

Gen.  lien, g.,  4s,  1996 J  v  1 

Newoonv.  g.4«,  Apr.  1, '53.  A&O 
1'tnn.ooll.g.  4e, Feb.  1,1951  F&A 
Buff.  N.  Y.&  E.,  1st,  7b,  1916.J&D 
Buff.  &  80.  W.,  l8t.S8,g.l908..l  ,VJ 

2d  M.,  g.,  5s,  1908 JAJ 

Jeff.  RR.,58,  gu.,g.,Jan.,*09. A&O 
Ohio.  &  Atlantio  Term.— 

1st,  M.,  g.,  5a,  1918     JAJ 

Oh.  A  Erie,  5a,  let,  g.,  1982. MAN 
Long  Dock,  6b,  oon.,  g.,  1935 AAO 
Newb.  A  N.Y..l8t,  5s,  1929.  J  A  J 
N.  Y.  L.  E.  A  W.  C.  A  RR.— 

1st.  6a,  our.,  guar.,  1922.. MAN 
N.  Y.  L.  E.  A  W.  D.  A  I.  Co.— 

1st,  6e,  our.,  1913 JAJ 

N.  Y.  A  Gr.  Lake  gu.  g.5s,'46.M  AN 
N  J.  AN.  Y.  1st  6b,  1910.. MAN 
N.  Y.  Sua.  A  Western— 
1st,  refunding  5s,  1937. ...J  AJ 

2d  mort.,  4i«8,  1937 FAA 

Gen.  mort.,  5a,  g.,  1940. ..F&A 

Coll.  trust  68.1905 MAN 

Term.  1st.  g..  5a,  1943. ...MAN 
Midl'dof  N.J.,l8t,68,1910AAO 
Wllkee.  A  East,l8tg.5a.'42  .JAD 

Erie  A  Pitts.—  See  Penn.  RR. 

Eareka  Springs  Ry.— 

1st,  68,  g.,  1933 FAA 

2d  inoome  6s,  Feb.l,  1933.Feb.  1 

E  .'•usvllie  A  Indianapolis— 

rer.H.AS'east,  1st,  7e, 1909. MAS 
EV.A  Iu.,l8t,g.,K"d  6s,  •24... I  .V  J 
Oonsol..  g.,  gja,  6e,  1926  ....JAJ 

Evaasvllle  A  Terre  Haute— 

let,  oon.,  g.,  6s,  1921 JAJ 

1st,  gen.  5s,  gold,  1942 A.v  ) 

5ft.  Vernon,  1st,  6s,  g.,  '28..A&0 
~ul.  (0   Hr.,lBt,g.,5B.1930.AAO 

E.  T.  H.   A  Ohloago— See  Chic.  A 
East.  111. 

Fargo  A  80.— Bee  Ohio.  M.  A  St.  P. 
W    v  w       lst.g,  5b.  1945. J. v. J 

FUonDurg-Ss,  1908 M.tN 

I'm,  May  1,  1914 .M&N 

4-..  June  l,  I90."> J.v  C 

4<,  April  1,  1907   AAO 

it.  M»r.  1,  1915. 

4i,  July  I,  1916 JAJ 

44,  Rnfuudlnc.  Mar.,  1927. .M&S 

Jan.,  1928     J.t.1 

3  (as,  Oot.  1,  1920 A&O 

34B,Oot.  1,  1921   A&O 

Troy  &  Boston.— 7e,  1924... J&J 

I  Uin&Pere  Marq.— See  Pere  vlarq. 

Fia.C*nt.>*  Peu.— See  rteab.  Air  Lin. 


Bid. 


1293s 

112 

101 

5l06ia 
110 

103ia 
102 
108 
5100 

99'-j 

104ia 
105 


36 


5     ... 
101 

95 
95 
rq. 

96 
92 

76 


75 
8lia 


106 1* 


103 


II314 


103 

109 
105 

113ia 
lllia 
HOia 

11136 

102ia 

130 

125 

98ifl 

83  i* 
5  fo 

89 

127 
Hi  04 
Hi  00 

100 

Hi  04 

118k 
128 
H104 

HOifl 

113 

105 

H106 

107 

98 
lOHa 
h98 
109  34 
109ia 
106 


50 
4 

103 

1«»7 
105 

115 

i03ia 
98 


S107 

100 

1001a 
Si  02 
5102 


1  98 
1  98 
143 


103 
100 


40 


102 


94 

77 


U4ia 


114 

112 


9-Uj 
84 
87 
89>< 


Us\ 


9919 


111 


103 


L08 


108 
109 


«  Purohaaer  also  pays  acorued  Interest. 


pBacU. 


I  In  London. 


J  Sale  price. 


n  Nominal. 


Nov.,  1903. 


RAILROAD   BONDS 


IHC 


Bunds. 


Florida  Southern— 

IstM.,  g,  g'd,  48,1945 JAJ 

Fonda  Johnfltown  A  Oloverav. — 

1st  oons. rer'.i'K,K.,44s,  11)47. JAJ 

Gen.  rerdlg.  g.,  4s,  1950 J&J 

Fort  Worth  a  D.  nver  City— 

1st,  g.  6b,  1921 J&D 

Fort  Worth  &  Klo  Grande— 

let,  3-4h,  g..  1»2H J&J 

Foxbury  Mr.     Bee  Pitt.  4  West. 
Fre.  Elk  A  Mo.  Klv.-8ee  0. 4  N.  W. 
Gainesville  Jeff.  A  Southern— 

1st,  guar.  78,  1911 JAJ 

Galv.  liar.  A  Han  An.  - 
Gal. Hon-  ah.  n  i-t..'.-.,i3.A.vo 
Gen.  A  Wyo.  l-t  i;.  58,  1929..  A&O 
Georgia  A  Alabama—  BeeSeab.  A.  L. 
Georgia  Car.  AN.— BeeSeab.  A.  I. 
Geo.  Or.  AOumb.  1st,  Ob.'OO.AAO 
Qeor.  Midland— Bee  Southern  Ky. 
Georgia  PaciMc  See  Southern  Ky. 
St.  RR.  ABank'gCo.-8a,'10.JAJ 

6s,Jan.  1,  1922 J.vJ 

5b,  Jan  1,  1922 JAJ 

Georgia  Southern  A  Florida.— 

1st,  |.,  5*,  IMS    JAJ 

Uettjsburg  A  Hnr.  Ry.— 

OonB.  5s,g.  g'd, Oct.  1,1926.  Vex.  J 
Gila  Val.  clot.,- a-  Nor  -BeeBo.Pao 
Grand  Rapid-  Helding  A  Sag.— 

1st  K,  5h,  Mar  ,1924 MAS 

Grand  Rapids  A  linl.— 

Exten.  1st,  m.  44.  1941 JAJ 

Muskegon  DlT.,  g,  5b,  1926. JAJ 
Grand  Trunk  Western  Ky.— 

N.W.  Or.  Tr.lflt  tfB.Jan.l.'lO.JAJ 

1st  g..  K'u.  4b.  July  1,  1950.  .JAJ 

2.1  Inc.  k. 4b.  July  1,  1950 

Great  Northern— 

C.  B.A  Q,  foil.  tx.,g.,4B,1921.JAJ 

Registered O.-J 

Great  Northern  Ky.  of  Canada— 

1st,  g,  slnkg  f'iiQ.58.  1950.. J&J 
Gulf.  Beau.  A  Kan.  C- 

lBt  6b,  g..  Auk.  1.  1913 KAA 

2d  g..  5b,  Auk.  1.  1913 F&A 

Gulf  A  Ship  Inland  RR— 

1st  ref.  &  term. g.*s, Feb. '62. J&J 
Han.  A  st..i.>.    Bee  0.  B.  &  o,. 
Harrlsburg  Portsmouth,  Ac— 

iBt.4«.  Jrulj  l.  1918  j&j 

Hartford  &  Conn    Western— 
lstext.  g.  44s,  July  1,1923  JAJ 

Henderson    Hrldge — See   Louis.  A 

Hooking  Valley  Ry.— 

1st  cons.  g.  44s.  1999 IAJ 

5b,  u'uiir.  participation  oerttfa., 
Jane  88.  IBM J     a  i . 

V    li     V.,1   xt.48,  194S..AAO 

&  Toledo,  1st, 7s,  1905..  FA  A 

Ohio*  W.  Ya..  1st. 7s. 1910  MAN 


Bid. 
}  81 

Ask 

107 

75 

100 


102 
105 

1124 

103 

109 
1 16 
LM 

1104 

108 

lu'.'4 
li  55 

105 
95 
20 

94 

944 

53 

55 

100 
75 

98 

103 

102 

41004 

Nash. 

106 
5 100 


Car  tr.  b.  f.  g.,  6b,  Aor.  1/04.0^1 
Hoosac  Tunnel  A  Wilmington— 

lits'k'it  f.  g.,6s,8ept    1922  MAS 
Hoosler  Equip.     See(  hie   Cli 
liuusatoulf     Bee  H    \     N    II  .A  II 
Hon-  West  Texas— Bee1 

Southern  Pacific 
Houston  A  Tex.  Cent.-  See  8o.  Pae, 
Hud.AKlv    I  M.AO.( 

Huntingdon  A  Broad  Top.— 

let,  K-. 4b.  Sept.  80.  1D20...AAO 


111 
99 


103 

WW 


11 1 

1U'2  4 
1034 


108 


3d  mort.,  4  FA  A 

Cons.  5s,  g.  Mar.  31.  '2.V.A,V(i;  /074O 
Hutchinson  A  So.— Bee  A.T.A 
Illinois  Central— 

lBt.trola.4s,  1»51 JAJ 

lst,g..84s.l951... JA.I 

Ool.tr..  gold.  is.  1  98  2.... 
OolTr.L:N.O.&T.g..4B,1953MAN 
Oalro  Hi  .iaD 

Bnr'tVld  Dlv..Kxt«<i:.34s'51.J&J 
Middle  Dlv..  reg.  .'.s.  1921  1  a  A 
Sterling.  Ken  M  ■>-.  ■  ,'or>.  .IaD 
1st  mort.,  A,  g.  3s,  1951..  Ma-  I 
81.  IamiIb  Dlv.,  34*.  g..  1951. .IAJ 
Bt.  Louis  Dlv.  8  JAJ 

Louisville  DlY.,34e,g.,1968  J.vJ 
Western  lines,  g..  4s.  1951.  i  ,v  A 
Chioago  St.  Loula  &  N.  O.— 

2dtf  6s,  1907 JaD 

Cone,  g.,  5s,  1951 JAD    117  4 

Cone,  gold  34s,  1951.        J.u>      ;»6 
Mem.  Dlv.,  1st,  4s,  g., '51  JAD     LM 
Bt.  Louis  Alton  A  Terre  Heal 
Bellev  .A('ar..lst.6s,1923  Ja  D     .... 
,n  .  4«;:u  M 
St.  LouIb  Alton  &  Torre  Haute— 


83 

9  I  ' . 

M 

95 

10(3 

111 


Carb.AShaw.,lst,g.,4s.'32.MA:- 

Ind.Kl.&Wn  — SeeC.  0 

Indiana  Decatur  A  West.— 

lBt  g.,  5s,  1935 JAJ 

lBt  g*d.  g.  5b.  1935 Ja.i 

Equip,  notes.  5«,  1904  '05     I  a  A 
Equip.  4s.  1904  |0  1'.)  11.... MAN 

Indiana  Illinois  A  Iowa — 

1st  g.  4s.  July  1,  1950 JAJ 

Ina.  A  Bt.  L.— See  C.  C.  C.  &  St.  L. 

Indianapolis  Union — 
lst,44s.  1926 MAN 

Indianapolis  A  Vlncennes — 
1st.?-.  1906 F&A 

Intenmtloiial  A-  (it.  Northern— 

1st,  g.,  6s,  1919 MAN 

2d, 5s,  1909 MAS 

3d,  4s,  gold.  1921 MAS 

Colorado  River  Bridge — 

1st  M.  7b,  1920 MAN 

Iowa  Cent.— 1st,  g., 5b,  1938. JAD 


nwa  cent  —  1st,  g. ,5s,  19 
1st  Arefd'gg.  4s.  1951 


n90 


106*1 
106% 


§  98 


92 

108 

121 
954 
57 

100 

1104 


Iowa  Falls  *S.C.-lBt,7B,,17.A&0 
Iowa  Midland— See  Chio.  &  N.  W. 
Jacksonville  Terminal— 

1st  M.,5s,g.,g,d,July  1,1939. JAJ 
Jefferson— See  Erie. 
Jeff.  Mad.  &  Ind.— See  Penn.  RR. 
Jolle*  &  Northern  Indlara— 

1st  M.  7s.  July  10.  1907 TAJ 


Ma-        -- 


}129 


102 


108 


110 


103 


1064 

1004 

1U34 
117 


994 


88 
054 


Ituiids. 


1044 
06 


1004 


1TJ4 
89 


Junction  (Phlla.)- 

44s,  1907 J&J 

Kalamazoo  Al.  &  O.  R.— 
See  I. 

Kauaw.AMifh.  -SeeTol.  *  O.  O. 
J&J 

Kansas  city  Clnuou  &  8p.— 

1st.  5s.   *,  19Sfi   AAO 

P.  H.  A    th    Boto.  l-t.  7-  '07    AAO 

Kan.  City  Ft.  Scott  A  Memphis— 

Betas,  k*.  4s,  i;»36 \\o 

Cons.  6s.  1928 MAS 

Current  Klv.,  1st,  5b,  1927  AaO 
Bleb  Mill  BR.,  l-t,  7s,  1910  mas 
Mem.K.&<  -.1910. MAS 

Kan   '  ;  &  Oulf- 

lst.  7  J&D 

Kansas  Cltj  a  Mem.  Ky  A  B 

l-t.'  A&O 

Kansas  A  Missouri— 

1st  M.   5s,   1929 FA  A 

Kansas  City  Memphis  &  Hlr.  — 

Gen.  4s,  1934 MA- 

Income  5b,  1934 Sent.  1 

Assented M  &S 

Kansas  City  A  N.  W.- 

lstM.  g.,  5s,  1933 JAJ 

Kan.  City  A  Pao.-SeeM.  K.  A    I 
Kan.  City  St.  Job.  &  Council  B.— 

Ist7s,1907 JAJ 

Prior  lien  7s,  1907 JAJ 

No.luway  Val.,  l8t,7s,  1920.J&D 
Tarklo  Val.  1st  7b,  1920... J&D 
Kan.  c.  southern— 

stg.  3b,  1950 A&O 

Kan.  C.  Wat.  &  Gulf— 

1st  M.,  if.,. "is.  Jan.  1,1930... JAJ 
K.ithsburg  Br.— See  Iowa  Cent. 
Kentucky  Central— BeeL.  &  N. 
Ken.  &  Intl.  Bridge  &RR  Co.— 
K.  &  I.  Br.  1st,  g.,  5b.  1911. MA - 

1st  oonsol,  k- .  4b,  1950 AAO 

Keokuk &DesM.— SeeC.  R.  I. A  P. 
know.  &  Ohio — Bee  Southern  Ky. 
Lake  Erie  &  Western— 

lst.g.,  5s,  Jan.  I.  1937 J&J 

2d,  K-.  5s,  July  1,  1941 JAJ 

No.  Ohio,  1st,  ku.,k..5b,'45.AAO 
LakeSh.A  Mich.  So. -See  N.Y.C.<s 
Leavenworth  Term.  Ky.A  Bridge— 

1st  M..  go  JAJ 

Lehlk'h  A  Hudson  Klver  KK.- 
lst  mort  gage,  g.,  5s,  1911...  J  AJ 

2dM.  5b,  July  1,  1917 IaJ 

Gen.  g.  5b.  July  1,  1920 JAJ 

Warwick  valley— 

•M  6s,  Oct.,  1912 A&O 

Lehigh  Valley— 

tis  ext.  g.  4s,  1948 J&D 

Con.  M.,6B,ann.,  reg J&I 

Con   M  .(-.  K ..  gold,  1923. .J&D 

Con.  M.,  44b,  C.,  1923 IAD 

Con.  M.,  44s,  aun JAD 

2d,  M. ,7b,  1910 MAS 

Mt«.  A  coll.  tx.,g.,  5s,  1997. MAN 
Car  trusts,  g.,  5s,1904  to'06.  FA  A 
Middlesex   Valley— 

MAN 

Pa.  &  N.  Y.  Canal- 

lBt,  7s.  June  1.  1906 JAD 

Oon.  M.,58,  1939 AAO 

139 AAO 

A  AC 

Elmlra  Cortland  A  Northern 
lstpref..g.,t;-,Apr  1.C.U4.AAO 

IstM..  g.,  5s.  l.i  14 AAO 

Can.  Nor.  l-t.  (is.  1900. ...JAJ 

Easton  A  A 111  buy— 

1st  5s,  May  1,  1990 MAN 

Jept.  1,  1945    .   MAS 
oal— 

,  g.,  guar.,  1933 J&J 

Snow  - 

1st  M...'»s,  Jan.  1,  1910. ...JAJ 
Ol    V    Y   . 

1st  44s,  g.,   1940 JAJ 

Lehigh  V  al.  Terminal— 

.   ,  guar.,  5b,  1941 A&O 

Uhlk'li*  WllkesB.-Bee  Cent.  N.J 
Leroy  a  Ceney  Val.— See  Mo.  Pac 
.  'on  a  Eastern— 

•rt.  g.  5s,  1935 FAA 

Lincoln  &  No'weetn— Bee  C.  B.  A  w 
Little  Mlaml-Ren'al  5b,'12..MaN 

34b,  Feb.  1,  1951 FAA 

Little  Book  -  1906  JAJ 

Little  Kock  Allot  Bpt.  West.  Ry.- 

lBtg.  4«,  1939   JAJ 

Long  Island— 

•••.I  g,  is.  1949 Mv- 

■  old,  guar.,  4s... 
2d  mortgage,  7s,  19ls  IaA 

1st,  cons., g., 5s,  July  1,  1931^-J 
1st,  cons.,  g.,  4s,JiUy  1,  19. 

is,  1938 J&D 

Ferry,  lBt. 44s, oon.g.,  1922  Ma- 

4s,  gold,  1932 JA  I 

•  nture  gold  5s,  1934.  ..JAD 
North  Shore  Branch— 

cu  1.1932.Q-J 

N.Y.&  K    !  v  1927  MAS 

8d  inon.,  ::  ...Jan.  1 

N.  Y.  Brooklyn  A  Man.  Beach. 

-.  1935 AaO 

Brook.  &.M  -.l'.UlMA- 

1st,  5s,  1911 MA> 

2d, 5s.  1938 JA  1' 

L.  I.  CltvA  F. -lBt,6s,  1  !»1 1  MAN 
1st  con..g.5s,May  1.1937.MAN 
N.Y.Bay  1  ^  ,43  JAJ 

Louisiana  A  Arkansas  Ry  — 

lBt.                                           ~  MAS 
LoulslanaA-Mo  Klv.— see  Chi.  A  A. 
La.  Weetern— 1st,  6s,l,  1921. .J&J 
Loul-                                       I.   A  N. 
Louisville  Henderson  A  Bt.  L.— 
1st  mort..  it..  5s.  1946 JAJ 


Bid. 


100 


4110 

5  :»7 

77  ^ 
41174 
}100 
6104 

[112 

;io'.< 

$106 
J101 


80 
95 

4107  4 
low 

J 108 

410b 
654 

55 


103 


1164 


111 

11   B 

4  94 

98 
95 

100 

101 

11 9 

1383b 

119 

105  4 

106 

1194 

109 


103 

1074 

110 

1044 

96 

JIOM 

100 

loo 

109  4 

914 

1084 


105 
112 


35 
104 


4101 

s 

99 


116 


108 

104 

M 


66 


104 


98 


1134 


1194 
10ti4 
107 

1-1 


1104 
105 
974 


U4 

110 

96 

1094 


1064 

115 


-t 


1164 
100 


Houda. 


Bid.       Ask. 


95 


id; 

1134 


103 


llu 


Louisville  A  Jettersouv.  Hr!  ' . 
Ouaranlre.1  gold  4»,  1945     M  I  - 
.  e  A  Nashville — 

50  ,  .    .      .  MA-* 

I'nlP-       .       .  1940   JAJ     

l'.'Jl    MaN     1134 

A  \     ■      

;an  hr..  7s,  Dio7   Ma  - 

I     II    A  N  JAD     113 

Lou.  :     A  I  .ex  .4  4".  g  .'.(1    MAN 
2d  mort..  7s.  190  VAO     107 

prop.,  1st  *. ,5s,  l'.U6   M 

2d,  .  J  I 

Ma\s\  a  Ia-x .1  J  ■ 

'•  AM. mt  44", "45  MAS 
PensacoiaDlv.,  1  - 

121. MAS     115 
M  •. 
Bo.ANo.Ala.,  8.  f.  6s,  1910  A  >. 

mort.,  g'd, 
Pensa.AAtl.,lst6s,gu.,'21    IAA 
rTa«.F.A8.,l8t,g  iaa 

II.  ■  "1  Hr.  6s,  g.  1931    .MAS 

.1  A  J 

Loulsv.  A  Nashv.,  South'u  )»dnt 

gold  4s,  1952,  op.  11107... J&J 

Mahoning  Coal  — See  L.  S.  *  V 

Maine  Central— 

ConB..7s,  1912 A&o  « 

Coll.  tr.  5s,   1928 JAD  , 

Cona.  5s,  Apr.  1,  1912 AA  >  S108 

Cons.,  4  4s,  Apr.  1,1912...  AA-<>  105 
B'k'g  Td  g.,44s,  Feb.,  1905. FAA  JlOO 
OOOa  4-.  Apr.  1.  1919  ....  Aai  >  K'3 
M.  reford  Kt.-G..4b  1930  MAN  JlOl 
Knox.  A  Line,  1st  M.,  Pen.  sn 

line,  4s, 1920 FAA  J--   -- 

Upper  Coos,lst4B,gd.l930MAN  5104 
I  l.p.rC..o8,Ex.44s,g.,'30..MAN  111 
i.ui.&N.A.,4s,goid.i:' ;:;     ja.i  J108 

Miiulstlque  Martj.  A  Northern— 
1st  g..r.s,  1962 MAN  4 

Manitoba  A  Southeastern— 

1st,  gu. ,4s,  Feb.  1.  1;»2;».  ...FAA 


98 
1174 
'99"" 
"964 

ldd" 


109 

1074 

111 

109 

1,  0 

i»74 


Marquette  Houghton  &  Ont.— 
Mort..  6s.  1925 A&O  Jill 


Maryland  A  Pennsylvania  RK  — 

1st.  g.4s,  1951 MA- 1 

Income  4s,  1951 Aa-i  I 

Mays\  1  e  Loulsv. A  .'• 

Mi  k-pottA-M.v.  BeeP.MoB  Al 
Merchants'  Br.— See  Bt.L.Mer  i  -r. 
Mexican  Central.— 

consul.  4s,  July  1,  1911 J&J 

1st,  con.,  Inc.  3s,  Jan.  10/89JU1J 
2d,  con.,  Inc.  3s.  J  an.  10, 19;; 
Coll.  tr.  g.,  44s.  1907,  oj.t  FAA 
Equip.  A  coll.  g.  5s.  1917.. .AA' 1 
do  2d  series  5s,  1919  ..AAO 
Col.  tr.  d. 
Mexlc.m  Intel  11  .it  1. ' 

Prior  lien.  g..44".  1947 MAS 

1st  con.  g.  4s.  1977 MAS 


90 

47 


1  1 
I 

924 


62 


I  k'uiiranteed. 
.NatM  (now  Naflof : 


41004  1024 


Mex.  NaPl  (now  Nat'l  of  Mex.) - 
M.x    North'n  1st  M.,g.,  Ob.'IO.IaD 
Mich.  Cent.      See  N.  Y .  C.  All     B. 

Middlesex  Y alley— See  Leh.  Val. 

i.d  of  N.J. —Bee  Erie. 
Midland  PaolflO  Ky.— 

Sb    1,  1923.   FAA 

ad  Term.     See  1  N 
.vni.L.sh ..v West.  -Bee Chi.  a  N  w 

Mil  w.  A  Madls.m -See  Chic.  AN  W 

Ml  I  w.  A  No.— SeeChlo.  Mil.  A  .-•    P 
"     '. 

Mln.  A  Pae.-  See  M.SL P.&s.ste.M. 

Minneapolis  &  St.  Louis— 

JAD 

1st.  7b,  Jan..  1907 JAJ 

Minn,  a  D.,  l-t  7b,  Jan./07 

1st,  consol.,  gold,  5s.  1934. MAN 

1st,  refd'g,  g.,  4s,  1949. ...MAS 

low  1  g.,  7a,  1909 

80' west  Ext,lBt,g.,7s.l910.JAD 

Pacific  Kxt. ,1st,  6s,  1921.   .AAO 

HUan   Bfc  P.  *  Sault  Ste  Mane— 
M.B.Bt«.M.&Atl.lst,4s,"J6.J&J 
Minn.  A  Pac.  1st,  5s.  1936.. JAJ 

lBt,  4s,  1936 JAJ 

1st,  cons.,  g.,  4s,    1938 J&J 

2d  in.,  g.,  4s,.  g'd.,  1949 JAJ 

Minn.  Union— See  St.  P.  M.  &  M. 

Mineral  Range-O..  5s.  l«.»3i..  J&J 

Miss.  Klv.  Bdg.-See  <  hlc.  &  A. 

Missouri  Kansas  A  Texas— 

1st,  gold,  4b,  1990 J  Al> 

2d,  gold.  4s,  June  1,  1990..  F&A 

1st  Extension  5s,  1944 MAN 

Bt.  Louis  dlv.  g.  4b,  2001. 
M.K.&T.ofT.,lBt,5fl,gu.,'42  MAS 
Kan.  C.  A  Pac... 

Oal.&Wa.  -.'40. MAN 

Missouri  Kansas  A  Okla.— 

1st,  g.,  gu.  5s,  M.i\    1.-4.MAN   [ 
Sherman  shreveport  A  Bout  h. 

IstM.,  gu.,g<>. 
t>.W.Coal&Imp.,lBt,6s,1929.JAJ  | 
Ulssourl  Kansas  A  Eastern— 
1st.  5s,  gold,  guar.,  1942  A&O 
2d  M     gold,  5s,  1942 AAO 

MiBsourl  Paclflo— 

Consol.  6s,  1920 MAN 

8d  mort.,  7s,  1906 MAN 

rr.,g.5s,stpd.  Jan.  1,  1917 

Ool.  trusts.  5s,  1920 FAA 

Equip.  Afts'n  certfs.  5s,  gu. 
c,  June  l,  1904  to  l»i;i.n-ji 

Central  Br.  4s,  g.,  1919 F&A 

Lexington  I  '20...F&A 

Pac.ofMo..lflt.ex..g..4B,'38.FAA 

2d,ext.5s,gold.l938 JAJ 

St.  1  .  5s,1938...M\n 

Car  1st,  44s,'3s..\aO 

VerdlgYal.I.AW.,iBt,5s,'2'   I 
Ler.At  an.Y.A.L..lst.5s,'26.J&J 


1444 
1(»7 
107 
116 
97 
111'. 
1164 

90 
95 
90 
90 

85 

95 


9S 

764 
1<K)4 

08 

86 
101 


1064 


120 
109 
1044 
1044 

5% 
91 
100 

10H1 
107 
100 
lOO 
95 


1274 

1164 


73 
111 


1104 
904 


125 
120 


1114 


107 


102 


95 
62 


73 


100 


984 

77 
1014 

m5 
100 


101 
102 


100 
116 


120  4 
111 


H.i-ls 

91% 


1044 
114 


4  Purchaser  also  pays  accrued  Interest. 


( In  London. 


1  Bale  price. 


n  Nominal. 


L  1808 
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LXXVTL 


Hondn. 


Missouri  Pact  tie -(Conoluded)  - 

Bt.  Ix)Ql(*  Iron  Mount'n  A  South. 

fe  Unify.  A  Ref*.  g.  4s,  1929..  JAJ 

Gen.  con.  ry.&  l.g.,58,'31.A&0 

p      Gen.oon.stpd.irn.»r...S8.'31.A&0 

River  A  Gulf  Divisions  — 

let  g.  48,  May  1,  1933.  M&N 
LlttleR'kJn.l8t68,gu.'16.AAO 
Mobile*  Btrm.— 

Prior  lien  5s,  1945 J&J 

Gen.  M..  sold,  4s,  194.5 J&J 

■fob.  Jackson  *  Kan.  City— 

1st.  g..  5s,  194fi       JAD 

lstoon.  g.  5s,  1953 J&J 

Mobile*  O.-  i at,  *..  6s,  *27..J<sD 
1st,  exten.,  6a,  July,  1927... Q— J 

Gen  g  4s,  1938 MAS 

BtL.AO  ooll.tr., g., 48,1930  Q-F 

4s,  guar.,  1931 J&J 

Montgoiu.  Dlv.,  g.  5e,  1947. F&A 
Mohawk  &Malone—8eeN.Y.C.&H. 
Mont.  Cent.— See  8t.  P.  M.  &  M. 
Monong.  River— See  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pao. 
Morris  &  Essex— See  D.  L.  &  W. 
Nashville  Chattanooga  &  S.  L.— 

1st.  7s.  1913 J&J 

1st  Con801.,gold,  5s,  1928..AAO 
Dnok  River— 2d,  g.  6s,  1909MAN 
Lebanon  Br.,  68,Oot.l,  1917.J&J 
Centreville  Br.,  g.,6s,  1923J&J 

Tracy  City  Br.,  6s,  1917 J&J 

MoM.M.W.&Al.,lst,68,'17.JAJ 

Jasper  15r.,lBt68, 1923 J&J 

1st  8s,  1906 J&J 

Wash.  Flor.  AShefT.— See  L.  &  N. 
National  RR.  of  Mexico- 
Prior  Lleng.  4 *b, 1926 J&J 

1st  oons  g.  4s,  1951     AAO 

5%  notes  Oot.  1,  1905,  opt.A&O 
SehrasKa  -Hue  O.  B.  Q. 
Nevada-Cal  -Oregon  Ry.— 

1st,  g.,  5s.  May"  l,  1919. ...M&N 
Nevada  Co.  Nar.  G.  RR.— 

78,1924 J&J 

Newcastle  &  Shenango  Valley- 
let,  g.,  6s,  1917... J&J 

NewEng.RR.-8eeN.Y.N.H.&H. 
N.Hav.ADerby— SeeN.Y.N.H.AH. 
New  Hav.&No.—  See  N.Y.N.H.&H. 
N.J. Junction— See  N.  Y.  Central. 
New  Jersey  &  New  York— See  Erie. 
N.  J .  Southern— 8ee  Central  N.J. 
Hew  London  Northern— 

1st,  5s,  Julyl,  1910 J&J 

let,  48,  July  1,  1910 J&J 

New  Mexloo  Ry.  &  Coal  Co.— 
OoU.  tr.  g.  5s,  Oot.  I,  1947..AAO 
lst&oons.&ooll.  tr.,g..5s,Oot  1  '5 1 
New  Orleans  &  Northeastern- 
Prior  l.g..  68,Nov.l,1915..A&0 
Newport  &  Cincinnati  Bridge— 

4*8,  g.,  g'd,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
N.Y.  B.&M.  Boh.— See  Long  Island. 
N.Y.  Bay  Ext.  RR.—  See  Long  Iel. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Rerd'g  g.  3*e,  July  1. 1997  J&J 
L.  8.  Col.  tr.  g.  3 *s, 1998 . . .  F  AA 
M.  C.ool.tr.,g.,  3*8, 1998. .F&A 
Debenture  5s,  1884-1904... MAS 

5s,  1889-1904 M&8 

4s,  1890-1905 J&D 

Debt  certs,  ,4s,  g.,  1905,  ext  M&N 
N.Y. 4  Har.l8t.g.3*B, 2000  M&N 
N.  J.  June,  1st, 4s,  gu.l986.F&A 

WestShore.  1st,  4s,  2361 J&J 

Beech  Creek- 
let.  4s,  g.,  gu.  1936 J&J 

2d,  guar.,  g.,5s,  1936 J&J 

Clf.Blt.C.Co.,l8t.g.4s,'40.J&J 
Beech  Creek  Extension— 

1st  gtd.  g..  3*8,  Feb.l,  '51. A&O 
Gouv.&08W.,lst,5s,g.,1942.J&D 
Nor.  &  Mont.,lat,5s,g.,1916.  A  *(  > 
Cart.  &  Adir.,lst,  4a,g  '81.JAD 
N.  Y.&Nor.  l8t.g.,5s,1927..AAO 
N.Y.&  Put.l8t,4s,g.,1993..A&0 
Oswego  &  Rouje — 

2d,  5s,  May  1,  1915 F&A 

let  niort.,7s,  1915 M&N 

Mohawk  &  Malone — 

1st.  4s,  gu.  «..  1991 MAS 

Ooneol.,  gold,  3^8,  2002. .MAS 
Rome  Watertown  &  Ogden— 
Cons,  g.,  5s,  July,  1922. ..A&O 
Cons,  g  ,3*8,  July,  1922  A&O 
R.W.&O.Ter.R.lst,5s,1918.MAN 
Wat.  A  Rome  1st,  6s,  1910.. MAS 
Utloa&  B.  Rlv. , 4s, g., 1922.  J&J 
WeBtTranaltCo..3*8, 1923.  F&A 
PlUs.  McKees.  &  Yough.— 

1st  6s,  1932 J&J 

2d,  6s,  guar.  1934 JAJ 

MoK.A  B.V.lst.6s,  g.  1918.J&J 
Lake  Shore  &  Michigan  So.— 
Con.  g.,  ref..  3*8, 1997...  .J  AD 
Det.  Mon.A  T.— let,7s/06.F&A 
Lakes.,  Cons.  2d,  7s,1903  JAD 
Mahou.C.  RR.— lst,58,'34.JAJ 
K.  A.  A  Or.  R.— lBt,5s,'38.JAJ 
KalAW.Plg'nMt,g.,5s,,40.J&J 
Michigan  central- 
ist, g.,  3^8,  1952 MAN 

5s. oou. ,11)31,1).  A  B.C.dlv.MAH 

let  mtg.  M.  Air  Line  4s,  '40J  A.I 

rand  Klv.V., 1909. MAS 

1st,  5s,  Kal.  .v  B.H.,  L9SS  M&N 

•  i   lstg.,  3*s,J.L.AHag.,'51.MA8 

BayC.AB.O.lHtM.g.:is. 
"~»  Bat  C.& 8.1st  gu.g.3s,'89.J&D 
N.  Y.  Chicago  A  St.  Louis— 

•  let.  g.  4s,  Oct.  1,  1 '.».«'/ AAO 

N.  Y   A  Oreeuw'd  Lake—  See 
N.Y.  &  Harlem  -See  N.  Y.C.  AH. 
N.  Y.  Lack.  A  W— See  D.  L.  A  W. 
N.Y.  L.  E.  A  W.  C.  &  RR.— See  Erie. 


Bid. 

Aek. 

85* 

86*4 

110* 

111 

109 

§  90 

92 

100 

110 

93 

124* 

122 

95 

96 

95 

98* 

113 

120* 

HO* 

107 

113 

114 

110 

113 

115 

110 

103 

74 
§   96* 

98 


103 


§102 
§100 

90 
85 

§109 

101 


99* 

90 

80 


101 

l<0* 
101 

101* 
105 
108  * 

107 

106 

90 


113 
113 
103 
112 


5105 
129 

1021* 
97 

117 

5102 

111 


104* 
90 

126 
121 
115 

101* 

1061* 

102 

118 

115 

119 

98 
120 
iu:i<i 
110* 

UO* 

§100 
65 
73 

102* 


76 
97* 


103 


100 
95 


99'j 

91 

90 


101* 
10^ 


10811 
108 


103 


114 


115 
105 


109 


1170b 
103 


it  9 


104 


103  U 


Bonds. 


N.  Y.  &  L.  Br.—  8ee  Cent,  of  N.  J. 

N  Y.&M.  Beach — See  Long  Island. 

N.  Y.  New  Haven  A  Hartford- 
Deb.  4e.  1947 MAS 

3*s,  March,  1947-49 MAS 

Boston  A  New  York  Air  Line— 

1st,  5e,  Aug.  1,  1905 FAA 

Danbury  A  Norwalk— 

Con.  58,  July  1,  1920 JAJ 

Gen.  5e,  April  1,  1925. ...AAO 
Harlem  River  A  Portchester— 

2d,  4s,  guar.  June,  1911  ..J AD 
Honsatonio—  1st,  4s,  1910.. AAO 

Con.  g.,  5s,  1937 MAN 

New  England  RR.— 
N.Y.  A  N.E.,lst,  7s.  1905.. J&J 

let.  6s,  Jan.,  1905 J&J 

Consol.  g..  5s,  July  1,1945. JAJ 
N.Y.&N.E.Bo.T.l8t,48*39.A&0 
Woon.  &  P.,let,gu.,5e,'10.  AAO 
New  Haven  A  Derby— 

Coneol.  5s,  1918 MAN 

New   Haven  A  Northampton— 
Consol.  68,  April,  1909... .AAO 

North  ext,,  5s.  1911 AAO 

New  York  Provid.  A  Boston- 
Gen,  g.  4s,  April  1,  1942  AAO 
Shore  Line—  1st 4 "as,  1910.. MAS 

New  York  Ontario  A  Western— 
Ref.,  lst.g.,  4e,  June,  1992.. MAS 
let  5s,  gold  notes,  1904-15. .J  AD 
5s,  gold  notes,  1904  to  1911. FAA 

New  Virk  Pennsylvania  A  Ohio 

Prior  lien  4*8, 1935 MAS 

Equip,  trust,  5e,  1908  A'10..Var. 

N.  Y.  Phlla.  A  Nor.- 

lst  g.  4s,  Jan.  1,  1939 J&J 

Income  4s.  Jan.  1, 1939 MAN 

N.  Y.  &  Putnam— See  N.Y.  C.  A  H. 

N.Y.&RookawayBch.— See  L.  I. 

New  York  Susq.  A  W.— See  Erie. 

Nodaway  Val.— SeeK.C.St.J.AC.B. 

Norf .  A  Caro.— See  Atl.  Coast  Line 

Norfolk  A  So.- lst.g., 58/41. MAN 

Nor.  A  Montreal— See  N.  Y.  O. 

Norfolk  A  Western  — 

General  6s,  1931 M&N 

New  River,  1st,  6s,  1932.... AAO 
Imp't  and  exten.,  6b.  1934  .FAA 
Cof.Con.ATer.,l8t,58.g.,'22.JAJ 
8ciotoVal.AN.E.,lst,4s,'89.MAN 
N.AW.Ry.lst  con.,g.,4B,'96.AAO 
N.  &  W.,  PooahonUs  4s,  '41.J&D 

Northeast  Pennsylvania- 
let,  g.,  gu.,  5s,  1920 A&O 

Northeast,  of  South  Carolina— 8ee 
Atlantic  Coast  Line  of  8.  C. 

Northern  Oal.  Ry— See  South.  Pao. 

Northern  Central- 
Con,  gen.  M.,  6s,  C,  1904  ..  J&J 
Con.  G.  M..  4*8,  E,  1925. ..A&O 
Mort.bd8.,58,  1926, ser.  A. ..J&J 
Mort.  bonds,  5e,1926,  Ser.  B.J&J 

Northern  N.  J.— 1st  6s,  1917. .JAJ 

Northern  111.—  See  Ohio.  A  N.  W. 

Northern  Ohio— See  L.  E.  &  West. 

Northern  Paclno— 
West,  of  Minn.,  let,  7e,'07..MAN 
8t.  Paul  A  No.  Pao.,  6e,g.,'23.F  AA 

Reg.  certe.,  6s,  1923 Q— F 

Prior  Uen,g.,48,  Jan.,  1997.. Q— J 
Gen.  lien,  g.,  3s,  Jan.,  2047.Q— F 
St.  P.  A  D.  Div.,  g.,48,1996  J&D 
Wash. Cent,  1st  g., 48,1948. Q—M 
O.  B.  &Q.  Coll.  4s.— See  Gt.  No 
St.  Paul  &  Dul.  let.58,  1931.FAA 

2d  mortgage  5s.  1917 A&O 

1st  consol.  g.,  4e.  1968.. ..J&D 
Dul.  Sh.  Llne.gtd.,58.,16..M&S 
Tay.  Falls  A  L.Sup.,6s,'14.J&.I 
Dul.  Union  Dep.,  5e.  '30  A&O 

No  Pao.Ter.  Co.—  1st.  6s,  '33  JA>J 

North.  Ry.  of  Cal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore- 
North  Pennsylvania — 
1st  M.,  4b,  extended,  1936. MAN 

Deb., 6s,  1905 MASJ 

Gen.,  g  ,  3  3-10e,  1953  J&J 

North  Shore  Ry.  (OaL)— 
let,  g,5s,  e.  f..  May  I, '42.. MAN 
Nor  Pao.  Coast  5e,  g..  1912  JAJ 

Norwich  &  Wor.— 4s.  1927  . . .  M&S 

ogd'b'g  A  L.  Cham.— See  Rutland 

Ohio  I.  A  W.— C.  O.  O.  &  St.  L. 

Ohio  &  W.  Va.-8ee  Hooking  Val. 

Ohio  River  RR— let  g.,5e.'36.J  AD 

Gen.  gold  5e,  1937 Aao 

Hunt.  A  B.  S.,  1st,  6s,  1922. JAJ 
Rav.Spen.AG..lBt.  68.1920. FAA 

Old  Colony—  4*«b,  Apr.  1/04.&OA 

4b,  July  I.  1904 J&J 

4s,  gold,  Feb.  1,  1924 FAA 

4s,  Deo.  1,  1925 J&D 

4s,  Jan.  1,  1938    JA.I 

8»«h,  July  1,  1932 JAJ 

B.  C.  F.  A  N.  B.  5s.   1910. ...JAJ 

Omaha  A  St  L.— See  Wabash. 

Oregon  A  California — See  So.  Pao. 

Oregon  KR.  A  Nav.— See  Un.  Pao. 

Oregon  short  Line— See  Union  Pao. 

Oswego  ,v  Koine — See  N.  Y.  Cent 

I  towego  A  Syracuse— See  D.L.  &  W. 

ottuinwaC.K.AStP.—  SeeO.&N.W. 

Pacific  Coast  Co.— Seo  MlsoellanV 

Panama— l8t,  4^8,  g.,  1917. -AAO 
Subsidy  bonds,  Oh,  1910 MAN 

Peoos  Val.  A  Northeastern— 
1st  g    5s,  .lan.l,  1948 J&J 

Pennsylvania  RR.— 

Wen.,  Cm,  |,  r.,  July,  1910  ..AAO 

do      (is,  .-n.o  ,  July.  1910.. .JAJ 

do      6s,  A,  o,  July,  1910. ..JAJ 

Oon.  mort  J15&D10 

do  68,4,1905 IV  J 

do  .e>s,g..l919..     0   tit  S 

do  is,  gold,  1943... MAN 


Bid.    Ask. 


§107 
§   99 

§100 

§116 
§115 

§100 
§100 
125* 

102  "n 
101W. 

S130 

J103 

UOO 

§111 

§108 
§104 

§107 
§104 

100* 
65%  to 
65%  to 

100 


100 


106 


12<m 

125 

1261* 

101 
9»4 
96  Si 
89 

95 


102 
103 
119SI 
117 
nll5 


104 

122 


102% 
70S) 


§   93 

109% 
10=i 

94* 
102 
n 


112* 


'c<*M 
95 

99* 
106 
§106 


107 
108 
105 
105 

§100 
JlOO 
<10t> 
§106 


,   98  St 
104 


§  98 


85 

113SI 

1  1  . 

109 

1<<3 

102* 

113 

106 


4*% 

4*% 


93 
M 


128 


97 

89* 


103 
120" 


1<>2* 
71 
98 
95 


106 
107 
112 
116 


a'. '03 
101 


101 

109 


HI 


110* 
101 


103 


115 
115* 


104* 


Boudi. 


Penneylvanla  RR.— (Conoluded)— 
Con.  mort.  3  sis,  g.,  A.  1945..  JAJ 
Collateral  Tr. ,  g.,  4*s,  1913.J  A I  > 
Col.  tr.  4s,  Ph.  W.  A  B.,  1921  JAJ 
R.E.pur.money,lstg.4B,'23M  W 
Equip.  Tr..  g.  4b, '14.  ser.  A.MAS 
Con  v.  A  opt  3*8,  g.,  19 12..  MAN 
Penn.  Car  Trust,  3*s,  g.,  g'd.. 
Feb.  1.  1904  to  1910.  ....  QF 
Penn.Sfl  Car  Tr.Ctfs  ,  3st8,J'ly. 

1904  -1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  4*8,  1935..  MAN 

Cleve.  A  Pittsburg— 

Ser.  A,4*s,gen., gtd. ,1942  J&T 

Ser.  B,4*e.  gen., gtd., 1942.  AAO 

Ser  C, 3*8, gen. gtd. '4^  Man 

Ser.  D,  3*8.  gen.  gtd  ,'50  FAA 

Del.Rlv.RR.A  B.  gu.,g.,'36.FAA 

Erie  A  Pitteburg— 

Gen.  gu.,g.,3*B,  Ser.  B,'40JAJ 
Pennsylvania  Co.— 

lst.M.  g.  4*8,  1921 ..JAJ 

Gu.  tr.  cts.,  g.  3*8,  1937.. MAS 
Gu.tr  oert8.,K„3%,1941.FAA. 
Guar  trust  gold  3*8,  oall  i15 

yearly  to  1916 MAN 

Phil.  Germ.  A  Chest  Hill— 

1st  g'd  4*8,1913 MAN 

Pitt.  C.  O.  A  St.  L.— 
Oon.,g.gt4*8,8er.A,1940.AAO 
do        do       ser.  B, 1942. Aao 
do        do    ser.  C,  1942 .  M  A N 
do  4s, ser  D,  1945. MAN 

do  3*s,eer.E,  1949. FAA 

Col.  A  I.C., 1st.  7b.Nov.,'04.JAJ 

2d,  M.  76,1904 MAN 

C.StL.APirte.lst,58,g,'32.AAO 
Jeff.  Mad.&Ind.l8t,7e,'06.  A&O 
J.  M.  &  I.  2d  M.,  7s,  1910...J&J 
Steub.  Alnd.lst,  5s, 1914. J&J 
Un.  &  Log'nsp  7s, Dec, '05. AAO 
P.  Ft  W.  AC..78,  Julyl,'12.Var 

2d,  7s,  July  1,  1912 Var 

3d,  78,  July  1.  1912  A&O 

Alleg.  Val.,  1st  M..  7s,  1910.  A&O 
General,  4s,  gold.  1942. .  MAS 
BaltChe8.&At,l8t,g.58,'34  MaS 
Sun.  &  Lew.  1st  g.,  4a,  1936.  JAJ 
Penn  &  N.  Y.  Canal— See  Lehigh  V 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1,  1930  J&J 

Bells  Gap.  1st.  6s,  1905. ...FAA 

Cons.  mort.  6s,  1913 AAO 

Cleartl'd  A  Jeff.  l8t,6B,  1927. J&J 
Penobscot  Sh.  Line — See  Me.  Cent. 
Peneaoola  &  AtL— See  Lou.  A  Nash 
t*eoria  &  East.  -See  O.  C.  C.&  St.  L. 
Peoria  APekin  Union- 
ist 6b.  Feb.  1.1921..... Q-F 

2d  mort.,  g.,  4*8,  Feb.  1/21. MAN 
Pere  Marquette  RR  — 
Cons.  g.  4s,  Jan.  1, 1951. ...JAJ 
Ohio.  AW.  Mich.  5s,  1921. .i<bD 
Ch.A  N.  Miches,  gu.,'31.MAN 
Detroit  Grand  Rapids  A  West'n, 

let  4s.  April  1.  1946   AAO 

Flint  A  Pere  Marquette— 

Gold,  68,  1920 AAO 

let  oon.,  gold,  5s,  1939. . .  M  AN 
Pt. Huron  Dlv  ,g  5a.  1939. AAO 
Lake  Erie  A  Det.  Rlv.  Dlv.— 

1st  g    I  Sis,   viik.M  '32 FAA 

Pere  Marquette  RR.  of  Ind.— 
1st  gu.,  g.,  4s,  1943,  Opt. MAN 
Perkiomen— 

1st  ser.,  5e,  Jan.  1,1918 Q-J 

2d  series,  5s,  Jan.  1,  1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phlla.  A  Baltimore  Central- 
ist, 5s,  1911 MAN 

1st,  4*e.  1911 MAN 

Phlla.  Bait  A  Wash.— 

let  g.4s 1913 

Pniladelphla  A  Erie- 
General,  guar.,  6a,  g.,  1920.. JAJ 
Gen.,  g.,  5e,  July  1,  1920.. .AAO 
Gen.,  g..  4b,  July  1.1920. ...AAO 
»nll.  Ger.&Chea.  Hill— See  Pa.RR. 
•hila.  Harriaburg  &  Pitteburg— 

1st  mort.,  gold,  5s,  1925 A&O 

Philadelphia  Newtown  A  N.  Y.— 
1st  mort.,  red.  to  3s,  1942.. A&O 
•hlla  A  Reading— See  Reeling, 
'hiladelphla  W.  A  Baltimore- 
Debenture,  e.  f.,  5e,  1910...  J  AD 

Debenture,  4e,  1917 Aao 

Debenture,  4e,  1922 ...M&N 

Debenture,  g.,  4e,  1926  ....J&J  : 

Debenture,  g..  4s.  1932 A&O 

Piedmont  A  Oumberland— 

let,  g.  5e,  Aug.  1,1911 FAA 

P'ne  Creek -viu.,  6s,  reg.  '32  J&D 

Pitts.  Bessemer  A  Lake  Erie— 

P.8.  AL.  E.  1st  g.,  5s,  1940.  AAO 

Coneol. 1st  g., 5s,  Julyl, '43.  JAJ 

P.B.&  L.E.  oon.  g.,  5b,  1947. J  A,) 

Deb.,  g..  5b.  1919 J&D 

Pitts.  0.  O.  A  St.  L.— See  Penn.  Co, 
'ltte  O.  A  St.  L.— See  Penn.  Co 
Pitts.  Char.  &  Youghlogheny— 
Gen.  mort,  gtd.,  4a.  1932..  A&O 
ttts.  Cleveland  A  Toledo— 

lst.6s.1922 AAO 

Pltte.  Ft.  W.  A  0.— See  Penn.  Co. 
Ptttaluirg  Junction    see  B.  &  O.— 
Pittsburg  A  Lake  Erie— 

1st,  g.,  6s,  1928 J&J 

2d,  5b,  Jan.  1,  1928 AAO 

Pitts.  McK.  A  Yough. -See  N.  Y.  U 
Pitts.  Shuwmut  &  Northern  — 

1st.  g.,  5s,  Feb.  1,  1949   ....FAA 

Pitts.Shen.&L.E— See  P.  Bess.&L.  E 

Pitts.  &  West.      Isi,  irt,  1917  .J.tJ 

do         J.  P.  M.  &  Co.  oertfs 

Plttsbarg  Youngst  A  Ashtalnna- 

Ashtab.A  Pitts,  lst.6s.1908. F&A 

Consol.  5s.  1927 MAN 


Bid. 


96 
105 
104 
104 
100 

96* 

4*% 
64-30tO 
104 

*H3* 
111* 

§   99 

§  99 
100 

§  99 

110* 
§   93 
93 

96* 

§104 

110 

110 

103 

101* 

93 
§103 
§103 

116 

105 
^110 
4107 
§102* 

123 

122 

122* 

U6>« 
§10O 

lt>7 

100 


109 
102 
110 
120  >* 


122* 
94 

93 
105 

.  10J 

§  97* 

116 

106* 

107* 


N 


105 
98 


100 
98 


124 
114 
103 


§103 
60 


ii.'tin 

U07  M 

105 


110 
113 
101 


92 
120 


124 
108 


50 


106 

U4«s4 


Ask 


106 

ioe" 


97* 

Baels 
4-50% 
107 


100 
100 


100 


99 
93 


97* 


110* 
110* 


95 


116* 
104 


95 


100 


108* 
101 
97 


101 


124 
or. 'qs 
'ly  'oj 
ay.'oj 


115* 


116 


65 


t  Purchaser  also  pays  accrued  Interest. 


I  In  London. 


I  Sale  prloe. 


6  Basle, 


n  Nominal. 


Nov.,  1003. 


RAILROAD   BONDS 


|-M!> 


Bonda. 


Pontlao  Oxford  A  Northern— 
1st,  g.,  6s.  July  1,  1916 JAJ 

Portland  A  ORdeusburg— 
Oon.  mort.,  5s,  1908  MAN 

Port.  A  Rooh.—  See  Bos.  A   Maine. 

Portland  A  Rumford  Falls— 
1st.  KOld,  4h,  Nov.,  1926... MAN 
Debenture  4b,  Auk.,  1927 . .  1  a  A 

Port  Reading— 
1st,  Riiar..5s,  1941 JAJ 

Portsinoiitli  (cti  alls  A  Conway- 
Bee  Boston  A  Maine. 

Potomac  Val.  — lst,RU.5B,R./41JA.I 

Prov.  A  Woro.-lBt  4b.1947..aaO 

Baleltfh  A  Aur.— See  Sea.  Air  Line. 

RalelRh  A  Cape  Fear— 
1st.  k   5s,  Mar    1,  i  943  ....MAS 

RalelRh  A  Oas.— See  Sea  Air  Line 

Rarttau  River- 1st  g.  5b,  '39..JAJ 

Reeding  Company— 
Gen.,  g.,  4s,  Jan.  1,  1997. ...JAJ 
Jer.  Oen.  coll.  g.  4s,  19M     Aao 
WUni.  ANo.eol.4s,red.at  105.Q.-M 
Equip.  B.  4%s— 

Mar.  1,190* , to  Sept., 1909. MAM 
Phil  a.  A  Read  In* - 

8d,  5s.  Rold,  1933 AAO 

1st,  4%s,  1910 JAJ 

1st.  6s,  1910 JAJ 

Oon.  M..7s, 1911. reg 

Oonsol.  mort,,  g.,  6s,  1911  ja-I> 
Imp.  extern,  r  4s,  1947.  ...A*(i 
Oons.  exten.  gold,  i«.  1987  Mv- 
BlnklnR  fund  extend. 4s.  "32. FAA 
Term.,  5b,r.,ru.,  May  1/41  (J  1 
Del.  RTer.p.uion.K  5s/42MAN 
Ki  par.  uion.  k.  5s.  1942. .JAJ 
WUm.  A  No.  1st,  5s, 1907-27  J  a  D 
k,  An 


110 


Oen.,  g.,5s,  Aug,  1,  1932   .y-F 

Bans.  A  Saratoga— See  Del.  A  Hud. 

Republican  Val.-Bee  C.  B.  A  Q. 

Richmond  A  Dan  v.—  Bee  Bo.  Ky. 

Rich.  Fredrioksb'g  A  Potomao — 
Oons.  mort.  4%s,  1940     ..  AAO 

Rich.  Hill     See  K  .  C.  Ft.  8.  AM. 

Rich.  A  Mecklenburg— Bee  io.Ry. 

Richmond  A   Fet«<rsi>urR— See  At- 
lantic <  'oast  Line  of  Va. 

Richmond   York  River  A  Ches.— 
See  Southern  Ry. 

Rio  Ur.kii.lt*  Junction— 
1st,  ru.,  5s,  1939 JAD 

Rio  (Irani.'  SO.—  I  st,  r.  4s/40  .1 A-J 
1st  R.  4b  Ruar.,  1940 J.vJ 

Rio  Oiande  Western— 

1st,  r.  4s.  July   1,  1939 JAJ 

Mort. Acol.tr. r.4s/49  ont  ..  Aa«. 
Ut.Oent..4s,gd.,g.,Jan.l/17 

Booh.  A  Pltl  a  P. 

Rook  Inland  A  l'c 
Oonsol.  1st.  6s,  1925 JAJ 

Rome  W.  A  0.-H<*e  N    Y.  C.  A  H 

Rutland—   on.  4%s,  1941   ...  J  a  J 
Bonn.  A  Rut.,  4  %s.  R.,  1927  MAN 
ORd.A  L.ch  lst.R  ,go  4»/4S.JAJ 
Bntl.Oauad .lst.R  ,ifii ,4s,' i 
Car  1 1917.  WO 

St.  Chailes  Br.     - 

Bt.  Clan  M*d   A  St.  L.  Belt- 
Alton  Bridge  1st,  r..  4s.  1951. JAJ 

StJohns   A  ..in— 

1st  r.  Vs,  March  l.  1944  ...Mas 

Bt  Joseph  A  Orand   Island.— 

1st.  R.,2  JAJ 

Bl  Lawrence  A  Adirondack— 

1st  5s.  r.,  1996 JAJ 

Id,  R.,  6s,  1996 AAO 

Bt  Louis  Al.  AT.  H.— Bee  111.  I 

St.  Louis  Br 

Bt.  L.  A  (  alro     see  Mobile  A  Ohio. 

Bt  L  A  Iron  ML— See  Mo.  Pao. 

Bt  L  Kan.  City  A  N      See  Wabash 

St.  L  Mer.  Br.  On,  -See  Tartu.  KK. 

St  L.  So.-Seelllluois  OentraL 

St.  Louis  A  Sau  Francisco— 

2d,  g..  8s,  class  B,    1906    ...MAN 
2d,  g..6s,   class  C,  1906..... M AN 

Oon.  mort.,  r.,  6s,  1931 'a J 

OoU.tr..  s.  f..R..6a,   1920 

Gen.  mort..  k..  5s.  1931 I.\J 

Equip   ii.  notes,  4s,  Feb.  1, 1904. 

to  Aur    1.  1912  

Coll.,  trust,  r.,  5s,  1987 A  a  O 

Oons.  r  is,  1998 IAJ|  

Blim.  Belt  1st  g  .  gn.  48,-22  AAO  J 

BOH.  West.  Dlv.  R.  ;.«.    1947. AAO 

Bt  I.    W     v   V,  ..,-.,«„.    1919. MAS  nlu-. 


Bid. 

Ask. 

104 

J103 

S100 

$100 

102 

no 

lu- 

112% 

05 

tioo 

96% 
92  S 
95 

96 

124 

iV.i" 
189 
114 
108 

104 
lOO 

123* 
n  B 

113 

101 

102 


107 
75 
91 

95 
83 
90 

86 

120 

11  B 

10O 

Basis 

105 

Too"" 

100 

4%% 

V  80 

84 

5128 

129 

87 

lO.M, 
...17 

iion. 
Basis 

•tllO 


Befandlng.g.iV,  1981 JAJ 

Bt  Louis  Southwestern.— 

1st,  r ..  is.  1989,  oertft MAN 

2d.g..lnc.4s. Nov. ,1989, cert.  .1  A.I 
Oonsol.  g.  4s,  19    -  JAI> 

Grays  Pt.  Term.  r.  5«,  1947. .J  v  D 

Bt  L.Troy  A  Eastern -6s,' 19.  J  AD 

Bt  Paul  A  Duiuth— See  Nor    I 

Bt    Paul    Eastern  O.    Trunk— Bee 
Milw.  Lake  Shore  A  Western. 

Bt  Paul  Minn.  *  Manitoba— 
2d,  now   1st  g.  6s,  1909. ...AAO 
Dak.  ext.   1st  6s,  g.,  1910.. MAN 

1st  oonsol.,  g„  6s,  1933 JAJ 

let  eon.,  red.  to4%s.R.,i;»33  .Iaj 
Montana  ext.,  1st,  4s.  1937  J  v  i  ■ 
Pacltlc  ext.,  1st,  4s.  M,  1940. JAJ 
Minn.  Union  1st.  6s,  1922 

1st  5s,  July,  1082 JAJ 

Montana'  g.6s,37JAJ 

1st,  *uar.,  gold,  5s,  1937. .JAJ 
East.  Minn.  1st  g.,  5a,1908  A.\. 
Nor.  dlv.  1st,  r.,  4s.  194 •*  A  v  ■ 
Wll.  A  S.  F.  1st.  r-Vg.,1938  JAD 
Minn.  AW^.lst  r,  5s.  1911..IAJ 

Bt  P.  A  No.  Pao.— See  Nor.  Pacltlc. 

St.  P.  A  Sioux  C— See  C.St.  P.M.  A  O 

Ban  Ant.  AAran. Pass—  See  So.  Pao. 

Ban  Francisco  A  Nor.  Pacltlc— 
1st  g. ,5s,  siuk'R  fund,  1919  JAJ 

Ban.  Ft.AS.Jo.  Val.-Bee  AT.  A  8.F. 


81% 

94>« 
70 

69 -s 
100 

4 


108 

11 'J 
131\ 

1011, 
MOl 
11-. 
1<»5 
130 
116 
101% 


U4St, 
107 


105 


100 


96% 
93 


125 


123 


105 

1?5% 
111 

117 


123 


5*s% 


00 
94 


115 


Bftii 


70 

ioo" 


114 

110% 
102% 
103 


It.,  ml ... 


Bid.    Ask. 


105 
100 


123 

135 
98% 

92% 


122 


V 


67% 


Santa  Fe  Presoott  A  Phumlx— 

1-t  M..  5s,  g     1  ■  MA8 

Hnult  St^.  Marie  Bridge— 

,Jul/i,':r 

Sault  - 

nana. 

ih  Florida  A  Western — 

A  | 

'28     MAN 
.ii  — 

i>..JAJ 
. 
Bruns.  A  v, 

-  JAJ 
A  W 
LTg— 

MAS 
Schuylkill  Klver    See  B.  A  O. 
Seahoard  Air  I 

like..  4s.  Apr.   1,  1950. ...AA<> 
tr.,g.,  5s,Maj  l.  l'.'i  1  v 

Equip    not*  I  JaJ  ) 

Ip  tr.,R.,4%s/07  to '13  JAJ    Baals 
Car  Central  — 1st  r.  4s,  1949. JAJ 
Florida  Central  A  Puulnsula - 

1st.  gold,  5s,  191S JAJ 

lst.l.  R.  ext. 5s,  gold,  1930  J  A.I 

1st.  oon.  5s,  gold,  1943 JAJ 

Bo. Bound, 1st  K..5S.1941..AAO 
Georgia  A  Alabama— 

1st  oon.M„R.,5s,Oct„1945.JAJ 
Ga.  A  Ala.  Term.— 

1st  R.  5s,  Deo,  1,  1948.  JAD 
Ga.Car.  A  N.— 1st, 5s,  g,  "29. JaJ 
Kal'ghAAuR'sta— lst,6s/2»i  Ja.i 
RarghAOasfn— lstg.5s/47  J  v.J 
8eal>.  A  Bo.uioke—  Ist5s/26.JAJ 
Deb.  t!s, after  July  1,1916.  FAA 
Beaooast  UK.  of  New  Jersey— 

Pr  Tiir.  5s,  1948 AAO 

Bhamoklu  SunburyA  Lewisbur*.  - 

1st,  5s,  May  1, 1912 Man 

2d, 6s, g.,  July  1.  1925 JAJ!J103% 

Shore  Line  -See  N.  Y.  N    M    A  H. 
HlerTaKy.of('iil.-lst,R.,6s,'37A'.  0    ' 

Sll.Sp.Ocal  I  I  A  'A 

Sioux  .  N.  \V. 

Sodus  Bay  A  southern— 

IstSs,  g.  i  »S  ;  JAJ 

So.  Car.  A  Ga.— See  Souther. 

,4s,  1951.  FAA 


Ho.  Indiana-  I 
South. Til  Pacinc  Co. 


8S-s 
104 

mo 

104 

KU 

105% 

104% 

10o 

117 

111% 

110 

103 

105 

101% 


101 


99% 

87 


99% 

105 

103% 
106 

104 


115 
115 

10°. 


tr.R.  4Ss,  1 9'>5  op. '0  2. JAD 
II    :.  1j.).Aur.1,1949.JaD 

Centra 

1st  rerd'g  4s,g.,g'd,19  I 

M .  3%s.  r..rM..Aur.  I.'. 
Gal.  1 1,  ir  a 

•2.1  mort.,  7s.  190".  J  |  D 

•81.  MAN 
Houston  East  A  .,-. — 

1st  5s.  g.,  M..\  l.  L9S3.     Man 

lat  •  i.vN 

Texas  Central- 
ist i  ».,  g.,5e,  1887 iaj    111% 

Consol.. .  L912.AAO    1M% 

1921.. A  \ 

WaooAN 
Morgan's  Louls'a    A-  Texas— 

1st  mort.,  7s.  1918 AAO 

68,1920 JAJ 

.  i'al.  lst5s,l:iJ7   ..JAJ 

S.A-AAr  Paaa    r..ru..4s/43.J*J 

'.w*N.  O.  1st,  7s,  1905..  FAA 

Babtne  Dlv..  1st,  6s,  19  12. MAS 

1,  .'.s,  1943 JAJ 

South  Pacltlc  Arizona— 

1st  g.  Us,  Mar..  1909 ii  I 

1st  |    8a.  M.ir.li    1,  1910. .JAJ 
Southern  1'a.lilc  KK  ,  I 

•-ser  A.Apr  l,1905,AAO 

1.1 905.  AAO 

\  a  O 

1st  oon.,  g.,  5s.ru.,  1937  MaN 

1st  win.  g.Ss.stp'g  05-37. MAN    108% 

Aust.  A  Nor  IstM.g.,  '41....I.VJ 

Bo.  Paollic  Br.  6s,  19.17 AAO 

I'ao.  Coastlst.  g.,  4s,'37.  .JAJ 

So.  Pao.  N.  M.  1st,  6s,  1911. .JAJ 

California  Pacific- 
ist mort.,  4%s.  g.,  1912.  ..JAJ 
2dm  .  %s.  1911. JAJ 

3d  mo  I  1905   ..  JAJ 

3d  mort   .1-.  g.,  1  .I0.Y 

No.Ry.of'  .   ru/07  J.v.i 

5s,  Rold,Ruar.,l.>>-     ...      \aO 

North  Ca  1929   JAD 

Gila  Val.  Globe  A  Northern— 
1st.  R.,  5s,  Nov.  I,    1924. .MAN 
Southern  Railway— 

IAD 
^lAN 
i     ^Bnn.reor.Uen.5s,  L938     M  v  - 
1-t  Mem  dlv.R.  .IaJ 

SdMem.di  .  wo 

st  U  I  ja.i 

Loi'1  S  -iiern 

Joint  g,  4s    See  Loal- 
Ala   I  r.»ls...JAj 

Atlanta  A  I 
Exten.  4s.  Jan.  19,  1907.. AAO 
-.  1907 J  I  ' 


140 


87% 

100 

"8% 


106% 

105% 

106 
107 

120 


112% 


96 

99\ 
87% 

99\ 

107 


108 

lu6 


108% 

102*4 

loi 

104S 


180 

107 

104 
102 
103 

105 
118 


105 
112% 


no 
111% 


94% 


112 


♦Pnronaaer  also  pays  accrued  Interest  r^T  Kt  In  London. 


Atl.A  Dan\llle.lst.4«..l  •  . 
Atl.  A  Ya.l  ,  1  A  • 

Atl.Tenn.AO.  -l-t.M.Gs/UA.vi  ' 
Aug.  South,  g  ...JAD 

Char,  i  -ta— 

-.S.1909..JAJ1 
2d  M.  7s.  1910.. 
Col.  A  ( .  - 

vOa.-D1v.R..5«/30JAJ  ( 
1,19  >6     -MaN 
Ga.  Mid.  1st.  g..  3s.  1946.     Av 
Ga.  Pao.  1st.  g.,  6s. 
Ga.  Pao.  Ry.  equip.,  5s,  g...Var. I 


100 
90% 

105 

111 
112 

112** 
117% 

65 
121 


112 
Bl 


104 
105 


:os 

108% 

109% 

1    0 

114% 
l  1>W 
109 
104 
140 


110 
112 


113% 


95 


112 


Bonds. 


Bid. 


Southern  Railway -U 'on. >  — 
Km 

Mobile  A  ' 

Equli 

N 
Richmond  York 

J  \  I 
0..MAN 

South  .-la.-- 

M  .  S 

M  v  *• 

Ber  ill M  v- 

SerlesC,  6s,  191f. M\- 

Series  D,  4-5s,  M\- 

SertesK.Ss,  1926 MAB 

BertesF,  5b.  1931 M.v*- 

General,  5s,  1936 MAM 

Do       Rnar.,  stamped  M  \  n 
Wash. o. A  \\'.,lst,Ru.  . 
W.No.Cu 
8.  A  N.   Ala.— See  Louis.   A  Nash. 
BpartanU.ACol.—  Bee  Ashv.ASpar. 
Spokane  Falls  A  Northern— 

1-t,  6s.g.,  1939 IAJ 

st  ate  I. In. -A  Sullivan—  4%s/29  JAJ 
staten  Island  Hallway— 

1st  r..  4%s,  June  I,  1943 
Stttten  (si  Rapid  Trail  -SecB.AO. 
Bteub.  A  In.L— See  Pent. 
Sumter  A  Water  It—  Bee  8.0.  A  Ga. 
sunhury  Hazleton  A  W.  B.— 

1st,  5s,  May  1,  1928 M  . :- 

2d  mort.,lno.6s,1938,  ooup.M.vN 
sunhury  A  IjCW.— Bee  Penn.  RR 

iseBlnR.AN.Y.— SeeD.LAW. 
ByraiHise  Geneva  A  Corning— 

1st  M..  s.  f.,7s.  1905 MAN 

2d  5s,  Mar.  1,   1909 Mv~ 

Term'l  KK.  Association  (St.  Louis) 

•■  O 

l-t,  oonaoL,  void,  5s,  id.  . 

•  ,  g..  4s,  '58  .  J  I J 
8t.l>ouls  Br.lst.  »:.,7b,  1929. Aao 
St.  L  Mer.  BridRe  Ter.— 

1st.  5s.  198  I  ...AAO 

Mer 
Terre  Haute  A  lud.  5b,  1925. J aj 

New  oon.  5s,  g.,  1925 IaJ 

Terre  Haute  A  Logansport— 

1st  :      1,     1910. ...JAJ 

Terr.-  Unite  A  Peoria— 

1st  con.  g  5s,  S.  !   MA8 

rexaa 

Texas  A  New  Orleans — See  s 

Texas  A  Paclflo— 

Dlv.,  1st,  6s,  1906. ...MAP 
1st.  Rold,  5s,  June,  2000....J.V-D 
2d,  Inc  ,  g  .  ■'•-,  Deo.,  8000  .Mai 
Ism.  Dlv.  1st.    . 

Tol.  AO.  Cent.  1st,  5s.  g.,193.r>   IaJ 

West  Dlv.,  1st,  AAO 

Gen.  g. .  ..JAD 

Kana.  A  Mich  ,  1st, 48,1990  Av  l 

lary'-  Di v.,  Is,*.,  1951. FAA 

Toledo  Peoria  A  Western— 

„•.,  4b,  Julyl,   1917 JAJ 

Tole<lo  St.  L.  A  Western— 
Pr.  Uen.g.,  8%s,  July  1, 1925.JAJ 
1st.  r.,  4b,  Apr.  1,  1950 A.v  I 

Tol.  Walu.  Val.  A  Ohio.— 
1st.  k'.,ru  ,4%s,i931,ser.  A.JAJ 

1st,  g.,ifU.4%s.  1933  ser    B     JAJ 
1st,  R.,  RU  .  Is.  1   .12.  ser.  C,.  MAS 

Toronto  ii  ni!   a  Buttaio— 

JOlyl,  1946     T  A- 1  ► 

Troy  A  W.  T.  BrtdRC  5s,  "15  .MAS 
Ulster  A  Del.  oon.,  5s,  1 928...  J  AD 
United  N.  J.  RR.   A  Canal  Co. 

General,  roUI,  6s,  1908 MAS 

General,  .  18. ....FAA 

General,  gold,  4s,   1929 MAS 

General,  gold,  4s,  1944  ..  .M,v 
Gen.  1st. R.3%s,Mar.l,  1951. M  ; - 
inion  Paolllo.— 
1st  Ry.  AL  R.  4s,  R.  1947...    IAJ 
1st  lien  oonv.  r.  4s.  19l  1...M  kN 

5s,  notes,  Feb.  1, 190 b FAA 

Oregon  Railroad  A  Nav.— 

Cons.,  r..  4s,  1946 JAD 

OreR.  Sb.  Una  lst,g.,6s/22.F.\:A 

1st  oonsol   5s,  r,  1946 JAJ 

Gold  4s  A  partlc'R,  1927    I  A  A 
Utah  ANoi 

IOL  gold,  .'•*<.  1926  .  JAJ 
JUk  Central— See  Rio  Or   West 
JtloaABl.  R.— See  N   V  <    All 
Jtloa  CAB.  -see  Delaware  A 

/»Ue\  I.     A    W 

/erdlR  Val.Ind  *  W.  SeeMo.  Pac. 
'ermont  Valley— 5s,19l0  ...A.vO 
'lTRlnla  Mid  i.  Ry. 

VirRlul.i  A  ssutiiwestern— 

1st  guar..  '- JAJ 

Moks.  -  aO.— 

Prior  lien  MAN 

<abash-l8t,Rold,58,  1939.. M  v> 
.old,  5s,  1939 

Deb.  ruort.,6s,ser1ea  A. 19! 

Deb.  mort.,i; 


121 


75 


92 


90 

105 

00 

lo7 
llli« 

107 

113" 

ill 

91 
115% 


119 
98 


85 


104  ■ 

119 


U04   J 
100 

108% 

loi 

4   99 

133 

1105 

104 
102 

105 

65 
100 


100 

110% 

85 


111 
105 

1<>7 

'.»0 

J   94 

90 


SHO 
108 

91% 
106 

103 

111% 

105 
106 


Equip,  r.  5s.  Mar.  1, 
Dee  M.  dlv.  1st  g.  4 


kCh 


Del   ACh.ext_.l8t,t 


.IAJ 

Mi* 
1941.  J  AJ 
J  kJ 
ToL  A  (  ..Mi* 

Omaha  •  ■  n.AAO 

- 

8t  Louis  Km  rth'n— 

Bridge,  1st  r.s. 190s. AAO 
fen-en  RK.-n-..  D.  L.  ■. 
VMbinRton  A  Columbia  Rl  v.  RR.- 

<■> JAJ 

Income  4s,  July,  1935 

VashiuR'n  Ontral—  see  Nor.  Pac. 
^ash.  O.  A  W.— see  Southern  Ry. 


108% 

96% 

99% 
123 
113 

91% 
108 
103 


J108 


101 
116% 


55  % 
107% 

96 

*-o 
100 

105 


88 


93 

117 


122% 


ns.'o* 


101 


110 

109 


117 
100 
101 


108% 
96" 
92 


85 
70 


103 

94 
107 
110 


•V, 'Of 


108% 

»6% 
98% 

100% 
92% 


117 


56 

101% 
110 


sC! 


I  Sale  price. ft;* 


n|Nomlnal.  _,. 
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RAILROAD  STOCKS. 
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Bond*  and   M<><  k«. 


West  Jersey  A  Sea  Shore— 

CoiiboI.  g.  4s,  1936 JAJ 

Cons.,  3ks,  g.,  8er.  B, 1936..  JAJ 
Cam.AAt.— Con.,58-6s,1911.JAJ 
W.  Jersey  consol.  6s,  1909. MAN 

Western  Maryland- 
Bait.  A  Harris.,  g.,5s, 1936. MAN 
let  M.West.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  A  Penn.— 

1st.  g.,  5s,  Jan.  1.  1937 JAJ 

Gen.  mort.,  gold,  3-4s,  1943.  A  AG 
Income,  g.,  5s,  Apr.,  1943.Nov.  1 

West,  of  Minn.— See  Nor.  Pacific 

West.  Nor.  Car.— See  Southern  Ry. 

Western  Pa.  —  1st, g. ,4s,  1928,  J  AD 

Western  Ry.  Ala.— 
Cons.4ks,  g.,  gn.Oot.,  1918.AAO 

West  Shore— See  N.  Y.  O.  A  H.  R. 

West.  TVt— See  N.  Y.  C.  A  H.  R. 

West  Va.  &  Pitts.— See  B.  A  O. 

West  Va.  Cent.  A  Pitts.— 

1st,  gold,  68.1911 JAJ 

Goal  A  Iron  Ry.  5s,  g.,  1920. F&A 

Wheeling  A  L.  Erie  RR.— 

1st  oons.,  g.,  4s,  1949 MAS 

Lake  Erie  Dlv.  1st,  g..  5s, '26.  A  AO 
Wheel.  Dlv.  let,  g.,  5s,  1928. JAJ 
Exten.  A  lmpt.,  g.,  5s,  1930.FAA 
Equip.  5s,  Jan.  1,  1922 JAJ 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g..  4s,  1940  ..   ..FAA 

WUllamsport  A  N.  Branoh  RR.— 
1st  rerd'g,  g.  4ks,  1931. ...JAJ 

Wllkesb.  A  East.— See  N.  Y.  H  A  W. 

WUlmarAS.  FallB--SeeSt.P.M.AM. 

WUm.  Col.  A  Aug.— See  Atl.  Coast. 

WU.  A  North-See  Phlla.AReadlng 

Wll.|A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Ohio.  A  N.  W 

Wisconsin  Central  Company— 

1st  mtg.,  g.,  4s,  1949 JAJ 

Cons.  1st  series,  g.,  5s,  1909.  JAJ 

Oh.  Wis  A  Mlnn.,lst,6s.'16.MAS 

Marshfleld  A  South  Eastern  Dlv. 

pur.  mon.  1st  g.  4b,  1951. MAN 

Wlsoonsln  A  Mlohlgan  Ry.— 
lBtM.,g.,  5s,  Jan.  1,1945.  J&J 

Wlsoon.  Vai.— See  O.  M.  A  St.  P. 

Worcester  Nashua  A  Rochester— 

4s,  Jan.  1,  1913 JAJ 

4s,  Jan.  1, 1930 JAJ 

4a,  Oot.  1.  1934 AAO 

RAILROAD  STOCKS. 

Par. 
Ala.  A  Ot.  South'n,  A,  pref A 10 

B,  oommon A10 

Ala.  N.O.  T.  A  P.Juno.,  A,  prei .410 

B,  deferred A10 

Albany  A  Susquehanna(Guar.)100 
Allegheny  Valley 50 

Preferred 50 

Allegheny  A  Western  (Guar.). .100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atohleon  Topeka  A  Santa  Fe.  .100 

Preferred  100 

Atlantic  let  Leased  lines,  rent  tr.. 
Atlanta  A  Char.  Air  L.  (Guar.). 100 

Atlanta  A  West  Point 100 

Atlantlo  Coast  Line  Co.  of  Ct.  100 
Atlantic  Coast  Line  RK.,  com..  100 

Preferred 100 

Atlantlo  Coast  Line.— A 100 

Augusta  A  Sav.  (Guar.) 100 

BaldEagle  Valley  (leased  by  Pa.)50 
Bait.  A  Cumb.  Val.  Extension— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar.  Western  Maryland)  50 
Bait.  A  Ohio— Common 1O0 

Preferred 1 00 

Bangor  A  Aroostook,  oom 100 

Beech  Creek  (Guar.  N.  Y.  O....50 
Button  A  Albany  (Guar.N.Y.O.)lOO 
Boston  A  Lowell(Guar.B.AM.).100 
Boston  A  Maine 100 

Preferred 100 

Bos.&N.Y.Alr-L..pref. (Guar.).  100 
Boston  A  Prov. (Guar  O.  O.)...100 

Boston  Rev.  Beach  A  Lynn 100 

Buffalo  Rooh.  A  Pittsburg 100 

Pref 1 00 

Buffalo  A  Susquehanna  pref 50 

Camden  ABurl'gt*nCo.(Guar.)..25 

Canada  Southern 100 

Canadian  Pacific 100 

Pref 100 

Catawlssa  RR.— 

1st  pref.  (Guar.  P.  A  R.) 50 

2d  pref.  (Guar.  P.  A  R.) 50 

OayugaAHusque.<Guar.DLAW).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Ral  1  way 50 

<  'hositpeake  A  Ohio 100 

Chicago  A  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  AQ.  (95%  held)...  100 
Chicago  &  Eastern  Illinois— 

Preferred 100 

Chicago  Great  Western, ooin  ..100 

4  p.  c.  deb 100 

5  p.  c,  pref.  A,  dlv.  in  cash.  .100 
4  p.  o.  preferred  B 100 

Chlo.  I  ml.  A  Louis,  oommon..  100 

Preferred 1 00 

Chicago  Mllw.  A  St.  Paul 100 

Preferred 100 

Chloago A  Northwestern lOO 

I '  ltd  erred 100 

Chic.  Peoria  A  St.  L.— Pref....  100 

Deposited  stook 

I  Tli deposited  stock 

Chicago  Koch  I  hi.  a-  I'ao.  Ry 100 

Chicago  St.  Paul  Minn.  A  O.  ..100 

Pref 100 

Chlo.  Terminal  Transfer  Co...  100 

Preferred 100 


Bid. 

Ask 

94 
1204 
110 

114 

110*4 

116 
95* 
30 

116^ 
96 

102 

110k 
100 

89 
110 
110 
108 
102 

95 

4105 


89 
100 
109 

$  91 

25 


,102 
,104 
,105 


im 

3* 
4 

38 

230 


145 

29 

55 

665s 

89'e 
(102 
150 
150 
230 
104  k 
101 
105 
114 
195 

t  55 
t   ISO 

74% 
874 

100 

100 

235*' 

170 
171 
104 
295 

70 
121 
128 

85 
150 

64  k 
llak 
<104 


60 

207 
157 


29* 
27  4 
63 
1  <3 

119 

IIS 
84 
63 
26 


188k 

172 
165 

207 

4 
10 


122 

160 

8 


stocks. 


Par    Bid. 


Ill 


90 


89* 


93 


12k 

4k 

4k 

k 

245 


150 

35 

60 

66% 

90k 
107 
155 
160 
250 
107 
103 


Cincinnati  Hamilton  ADayton.lOo 

Preferred,  A 100 

Preferred,  B 100 

Preferred,  Eagle 100 

New  2d  pref 100 

Clnn.  New  Orleans  A  Tex.  Pac.100 

Preferred. 100 

Cleveland  Akron  A  Columbus.  100 
Cleve.  Gin.  Chicago  A  St.  L....100 

Preferred 100 

Cleveland  Lorain  A  Wheel'g .  .100 

Preferred 100 

ClevelandAPltts.(Guar.Pa.RR).50 
Col.  A  Southern,  vot.  tr.  oertfs.lOo 

1st  preferred do. .100 

2d  preferred do. .100 

Columbus  A  Xenla  (Guar.) 50 

Oonoord  A  Montreal—  (Guar. BAM) 

Class  1 100 

Class  II 100 

Class  III. 100 

Class  IV 100 

Concord  A  Ports.  (Guar.) 100 

Conn.APassumpslo— Pr'f.(Gu  )100 
Connecticut  Rlver(Guar.BAM)100 

Danbury  A  Norwalk  (Guar.) 50 

Dayton  A  Mloh.,oom.  (Gaar.)...50 

Pref.  (Guar.  G.  H.  A  D.) 50 

Delaware  A  Bound  B.  (Guar.).  100 

Delaware  A  Hudson 100 

Delaware  Lack.  A  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Denver  A  Southwestern. 100 

Preferred 100 

Des  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  8.  W.  (Guar.)..  100 
Detroit  A  Maoklnao  Ry 100 

Preferred  100 

Detroit  Southern  (vot.  tr.oert  )100 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.PAR)  .50 
Elmlra  A  WUllamsport  (Guar.). 50 

Pref.  (Guar.  Nor.  Cent.) 50 

Erie— Common  (vot.  tr.  oerts.).100 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Plttsb.  (Guar.  Pa.  BR.). .50 
Evansville  A  Terre  Haute 50 

Pref 50 

Fltchburg,  preferred 100 

Ft.  Wayne  A  Jaokson— Com...  100 

Preferred  (Guar.  L.8.AM.8.).100 
Fort  Worth  A  Den.  C.stampedlOO 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  A  Florida.. .100 

First  pref  erred 100 

Second  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  otfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L  A  W.).100 

Hartford  A  Conn.  West 100 

Harrisburg  Porte.  Mt.  J.  A  Lan.50 

Henderson  Bridge  (Guar.) 100 

Hooking  Valley 100 

Preferred 100 

Huntingdon  A  Broad  Top 50 

Pref 50 

Illinois  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.). .100 
Jollet  A  Chicago  (Guar. O.AA.).  100 
Kal.  Allegan  A  Gr.  Rap.  (Gu.).lOO 

Kanawna  A  Mlohlgan 100 

K.  C.  Ft.  8oott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.. 100 
Kan.  City  Southern(vot.  tr.ots.)  100 

Preferred  (voting  trust  otfs.)  100 
Kan.  City  St.  L.  A  Chic- 
Preferred  (Guar.  C.  A  A.)....  100 
Keokuh  A  Des  Moines 100 

Pref 100 

Kingston  A  Pembroke 50 

Lake  Erie  A  Western 100 

Pref 100 

Lake  Shore  A  Mich.  So ..100 

Lehigh  Valley 50 

Pref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Llt.Schuyl.Nav.RR.ACoal(Gu.)  50 

Long  Island 50 

Louis.  A  Mo.  River,  pref.(Gu.).100 

Louisville  Bridge  Co 100 

Louisville  A  Nashville 100 

Lowell  a  Andover 100 

Mahoning  Goal  KK 50 

Pref.  (Guar.  L  S.  A  M.  8.)  ....50 

Maine  (  Vntral,  quar 100 

Manchester  A  Lawrenoe 100 

Maryland  A  Pennsylvania. 

Mnssawlmd  Valley  (Guar.) 100 

Conn.  Tr.  A  S.  D.  Co.  certfs..l00 

Mexican  Central lOO 

Me x  loan  Northern 100 

Michigan  Central 100 

Mine  Hill  A  Sony.  Hav.  (Guar.). 50 
138%    Minneapolis  A  St.  Louis  Com.  100 

173  Pref 100 

107       Minneapolis  St.  P.  AS.  Ste.M.. 100 

Preferred 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 

Missouri  Paoltlc 100 

Mobile  A  Minn,  prof 100 

Mobile  A  Ohio    see  Southern  Ry. 

Morris  A  Kssex  (Guar.). 50 

9k    Nashville  Chat.  A  Mt.  I»uls....l00 
18     'I 


116 
210 


Mk 

74  ?8 
88 


105 
249 
240 


300 


130 

"87" 

65" 
118k 
106 

61k 


159 

ioo' 

30 4 
28 
64 
200 

124 
15  k 
Bfl 

66 


8 
13 


126 

ISO 


101 

75 
105 

4i 

73 
105 

65 

74 
180 

12k 

54* 

22 


19638 


195 

165 

278 

63 


202 
155 
237 

19 

67k 


15 
i'02" 


9 

16 
7k 

11 
145 
t   52 

77 

27 

66k 

48% 
250 
160 

61 

73 
137 


140 

35 

240 


60 
127 
160 


11 
142 

37 

J  loiJ 

105 

70 

81k 

t 
1. 


1304 
100 

90 

19k 

34 

87 
185 
145 

20 

64% 


143 
10 
40 


25 
85 
265 
I  36k 
t  65 
219 
\  61 
53 
180 

10"6"i4 
226  k 


100 
175  k 
250 

i50" 

100 

9k 

20 

120 


4K 
85 
534 
111 
104 
35 
90  k 
89 

183 
93 


Ask. 


stocks. 


Par 


70 
97 
97 
97 


80 
109 
44 
74 
115 
75 
79 


13 

55 
22k 

221 


192 
192 

185 


170 

280 


90 
210 


157 

240 

20 

70 


18 
105" 


9% 
17 

9 
13 


27  k 
66% 
49  k 

is  5" 

05 

80 
138 


149 

247"' 
52k 
98 
70 


176 


Ilk 


40 


73 

82k 

29 

50k 
131 
106 


21 


155 

33k 

66 

18k 

31 

150 
20 
50 


26 

95 

300 

374 


222 

62k 

60 
1«5 
110 
100* 

245" 
110 


255 
25 


10 

4't 
135 

61k 

48k 

90 

.•vr> 
llii 

17k 

36 

91 

90 

ISfl 

95 


Nashville  A  Decatur  (Gu.L.  AN.). 25 

Nashua  A  Lowell,  MAN 100 

Nat'l  RR.  of  Mex.— Pref 100 

2d  preferred 100 

Deferred. 10  » 

Naugatuck  (Gu.N.Y.N.H.AH.i.loo 
Nesquehon'g  Val.(Gu.L.C.  A  N.)50 
New  Haven  A  Derby  (Guar.)..  100 
N.Y.BkUnAMan  B.,Pref.(Gu.)100 
New  York  Central  A  Hud.  Riv.  100 

Dividend  payable  In  London 

New  York  Chloago  A  St.  Louis.100 

1st  preferred 100 

2d  preferred 100 

New  York  A  Harlem  (Guar.).... 50 
New  York  Laok.AW"est.(Guar.).100 
New  York  New  Haven  A  Hart.100 
New  York  Ontario  A  Western.  100 
N.Y.  Phlia  A  Norfolk  Tr.  oertfs  50 
N.  Y.  A  Rockawav  Beach..  ...  100 

Norfolk  A  Southern 100 

Norfolk  A  Western  Ry 100 

Adjust,  preferred 100 

North  Carolina  (Guar.8o.RR.).  100 
Northern  Central  (new  oertfs).. 50 
Northern,  N.  H.  (Guar.B.AM.).100 
NorthernRR.orN.J.(Gu.Erie)..100 

Northern  Securities  Co 100 

North  Pennsylvania  (Gu.P  A  R).50 
Norwioh  A  Woro'ter  pref.  (Gu. ) .  100 
Ogden  Mine  RR.(Gu.Cen.N.J.).100 
Old  Colony  (Gu.N.  Y.N.H.AH.).100 

Ontario  A  Quebec 100 

O8wegoASyraouse(Gu.DLAW)..50 
Paoitto  Coast  Co.— See  Misoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  A  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  A  Erie 50t 

Phlla.  Germ.  A  Norris.(Guar.).50 
Philadelphia  A  Trenton— 

(Guar.  Pa.  RR.) 100 

Pittsburg  Bess.  A  L  Erie 50 

Preferred ..50 

Plttsb.  Cin.  Chlo.  A  St.  Louis..  100 

Pref 100 

Plttsb.  Ft.  W.  A  Chlo.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Plttsb.MoKeesp.AYough.(Gu.)..50 
Pitt*.  Shawmut  A  Northern... IOO 

Port.  Saoo  A  Ports.  (Guar.) 100 

Providence  A  Springfield 100 

Prov.  A  Worcester  (Guar.) 100 

Providenoe  Warren  A  B 100 

Quinoy  RR.  BridgeOo.(Guar.).100 
Railroad  Seourities  Co.— 

4%  111.  Cent  Stook  oertfs.,  1952. 
Reading  Co.— V3tlng  tr.  oerts..50 

1st  pref.,  voting  tr.  certs 50 

2d  pref.,  voting  tr.  oerts 50 

Hensselaer  ASaratoga.  (Guar.)..  100 
Rich.  Fred.  A  Pot. -Common..  100 

Dividend  obligations 100 

6  per  oent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rich.  A  P.  A  R.  F.  A  P.  Connect. .... 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred ioo 

Rook  Island  A  Peoria 100 

tome  A  Clinton  (Guar.D.AH.)lOO 
dome  Waterto  wn  A  Og.  (Guar. ) .  100 

Jutland,  Preferred 100 

■it.  J  oseph  A  Grand  Island 100 

1st  pref 100 

2d  pref. 100 

it.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

it.  Louis  A  San  Franolsoo — 

Co  mroon  trust  receipts 

1st  preferred 100 

2d  preferred 100 

Stook  trust  oertlfe.  for 
Chloago  A  East  III.  com....  100 

Preferred 100 

•4t.  Louie  South  western 100 

Pref 100 

laratogaASoheneotady  (Guar.)  100 
seaboard  Air  Line  Ry 100 

Preferred 100 

Southern  California  Pref 100 

southern  Pacltlo  Co ...100 

io.  Ry.— Com.  (vot.tr  otfs. ext.)100 

Preferred do 100 

Mob.  AOhlo  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

Staten  Island  Ry 75 

Syracuse  Geneva  A  Corn.  (Gu.jlOO 

Texas  A  Pacltlo.. 100 

Toledo  Peoria  A  Western 100 

Toledo  St.  L.  A  W.,  vot.  tr.  certs.  100 

Preferred,  voting  trustcertB.lOO 
I'rov  AGreonbush  (Guar.  N.  Y.Oi.50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paolho — Common 100 

Preferred 100 

United  N.  J.  RR.  ACanal  Guar.100 
Utloa  A  Black  River  (Guar.)  100 
UtloaChen.ASusq.Val.(Guar.|  100 
Valley  RK.  (N.  Y.)  (Guar.)....  100 

Vermont  A  Mass.  (Guar.) 100 

Virginia  A  Southwestern 100 

Wauasu  Railroad 100 

Pref 100 

Ware  Riv.  RR.  (Guar.  B.  A  A.) .  100 
Warren,  N.  J.  (Guar.  D.  LAW.). 50 
West  Jersey  A  Sea  Shore— Com. 50 

Western  Maryland 50 

Wheeling  A  Lake  Erie  oom 100 

1st  preferred 100 

2d  preferred 100 

Wlsoonsln  Gen.  vot.  tr.  oerts     100 

Preferred,  vot.  tr.  oerts 100 

Woroester  Nash.  A  Rochester.. IOO 


Bid. 


195      197 

250     260 

38        40 

18%    19k 


270 
t    50k 
109 

95 

1184 

{1204 

24 
100 

58 
398 
130 
1944 

20 
I 


56k 
86 
167 

f   84 


95 

87 

1105 

225 

95 

200 

1159 

225 

150 

119<>8 

200 

18 

75  k 

72 

t   48 

tl60 

268 

f    30 

t   70 

58 

90 

179 

174 

t   

138 
8 


100 
2^6 
150 
195 

80 

45k 

76 

60 
200 
250 


10 

24% 

59k 


125 

130 

38 

8 

34 

13 

.  1-.". 

I    57 

55 
60 

45  k 

143k 
100 

Wk 

30 
173 

13% 

21 


417e 
17k 

74k 

114*" 
'J 

80 

23 

17 

15k 

35 
173 

71k 

85k 
264 
180 
150 
12s 
I62k 

20 

19 

334 
185 
180 

I 

I    25 

14k 

42 

22 

16 

34k 
145 


280 


110 
120 
121k 

26 
105 

65 
405 
133 
195k 

20k 


57 

88 
172 

85 
167 
100 

87% 

230" 


202 
162 


119% 
212 

20 

77 

73 

49 


32 
74 
60 
98 


143 
12 


200 

90 
453s 
78 
64 


200 


20 

24'8 

62 


42 
10 
37 
15 
135 
61 


70 
47 

160 

128 

15 

32 


14k 
22 


42k 

18 

754 

ills" 

10 

87 
23% 
20  k 
17«a 
27 

1*3*5" 

71% 
86k 


156 


30 

19k 

33k 


64 


15k 

43 

23 

16k 

36 


5  Pur<Oi»«er  »i»o  navs  accrued  Intermit      I  rtiM  nsr  in»r«  not  nsr  oeni.     (stiaulMt.    tin  Louaoii.     »  c»-<ii»riiieud.    fl  Ex-right*,     n  Nominal. 


I>l  I 


STREET  RAILWAY  SECURITIES. 

Prices  marked  thus  (,-;)  indiofcte  th.it  the  parohMex  bM  t"  pay  accrue  i  Into  est  In  addition  ko  the  prloe  ghran. 
not  markfii  are  flat  prices  -that  la,  the  pun  baaei  tccnttd  Intend  In  addition. 


Honda. 


Illllll      K'UH       IIOMtV 

Akron,  O. 
Northern  Ohio  Traction  A  Light— 
lat  OODBOl.  g.  B8,  1933 

l«t  oonaoL  g.  4«,  1933 J«J 

North   Ohio  con.  g.  5s., 191 9..  J  A  J 
Akron  Bed.  A  Clev.  g.5a,'15.MA8 


Bid. 


60 

i'o'j' 


Albany,  N.  Y. 
United  Traction  Co.— 

Deb.,  g..  4>*b.  1919 MAN  5100 

Albany  Ky.con  .M.5s.g,19:iu  J  A.J     110 

Oen.  m.  5b,  1947... JAD    1 1  - 

W.Turnp.ARK.lBt.K.ba.'iy.MA  N 

■    (lift 
«110 


2dg'd6B,  1919 MAN 

Troy  Ry.,  5m,  g.,  1942 AAO 


Allentown,  Pa. 
Lehigh  Valley  Traction  — 

Lit  gold,   1-    D.c.l.  1929. ...JAD      73 

Phil,  a  l^hitfh  Val.  Traction 
lat  g.  4a.  Mar.  1.1931  ..  MAS:;  46 

(jnakcrtou  11  Traction  I 
1st  g  .  gu  .  5s.  Sept    1.  ■ 
Allen.  A  K11U.  Tr.  Dl  g..  1930.JAJ   [100 


Anderson.  Ind. 
Union  Traction  Oo.  <>f  Indiana— 
1st  g.  Be,  July,  1919 iaJ 


A-k 


It,,  n  <i  •. 


4   94 


Atlanta.  Ga. 
Georgt 
1st  eonsol.  B.  f  .  g.,  Be,  1932.  JAJ 
Atlanta  ( !o 

lei  oonaol  .  %  ,  Be,  1989. .  J.W  } 

.  la  Kleotrlo  Light  Co.— 
1st.  g..  Be    L930 IAJ 


Atlantic  City.  N.  J. 
Atlantic  City  A  Htih'tian  True  — 
Gold  5s.  1982,  op.   191 2....  FAA 


ay. 

Auburn.  N.  Y. 
Auburn  a  ByracuBe  Elec.  RR.— 
lat  A  ref.  k-  5a,  '42,  op.  TJ.AAO 

Augusta,  Ga. 
Aug.  Ky.  A  Elc.-lBt  5b,  1940  JAD 

Baltimore,  Md. 

Ball.Trao.Co.,lBtM.,5s,1929.MAN 
No.  BaH.DIv..lst.g.5B,1942  JAD 
Oonv.  g.  5b,  1906 MAN 

Balt.01tyPaa..lBt,5B,g.. 1911. MAN 

Oent.K.  ,oon  M  ,g..5fl,  1932, MAN 
Kxtcn.  *  Imp.  Be,  1982...  Mas 

UltyABii.,  1st. M.,5s.g.. 1922. Ja  D 
Lak.  I.1942.MA8 

1  EU  Mills, 5s, g  .g'A.ign 

United  RyB.  A  Electric  1 
lBt  conBol.,  g.,  4h,  1U49....   Mas 
InoomeB,  g..  4b,  1929  1949    J  A  1 1 

Beaver  Falls.  Pa. 
Bea\  ■  -  ractlon— 

lat  oons.,  g.,5s,Oct.l,1950.AAO 

BlNQHAMTON,    N.    V. 

Blng.  RR..g.  5B.,Mar.  1.1923. JA.I 
Blng.  Lester  AC  g.  5b.1925.  .  J  A  1 1 

Prmingham,  Ala. 
Blrni.  Kv    Light  A  Power— 

lBt  oona.g.  5b, July  1.1951..JAJ 
Blrm.Ry.Al  la*  1st  g.5s.,1924.JAJ 

BOSTON,   MASS. 
Lex.  A  Bost.lst  g.4^B.  1920AAO^ 
Lynn  A  Bost..lst  ,5s.  g.,  1984  J  A  D 

East  Middleeex  Be,  1918 Mas 

Naumkeng.  1st  5b,  1906 .JAD 

Con.    r.s.  1910 IaJ 

WMt  End.del...4lgs,g.,1914  Ma- 

4a,  Auk.  1.  1932 KAA 

«*old  4b,  Feb.  1,   1917 FA  \ 

Gol.l  4s.  May  1.  1916 Man 

4b,  An«.  1.  1915 ,KAA 

tfoaton  Con.  5s.  Jan.,  1907    Ja-.i 


100 


112 

117 


Oharles  Rlv.lst  m.  ,5b,  1904.  AaOJ 
Metropolitan,  plain  5b,  1903,  JAD 
Middlesex,  plain  5s.  July  "04 
South  Ronton,  plain  5b.  1905.  MAN 
80.  Shore  A  Host.  g.  5b,  1919.  FA  A 
Br'ntreeAWey.Ry.g.5s.,17.MAS 
Bflge.Whlt.  A  R'k.g.Se.'W.MAN 

Bridgeport,  Conn. 
Oonn.Ry.  ALtg  l8t,g.,4»«B,'51.JAJ 

BriDGETON,  N.  J. 
Brldxeton  A  MUlvale  Traction— 
lBtg.  5b,  1930 JAJ 

Brockton,  Mass. 
Brock.  Bridgwater  A  Taunton— 

IbL,  g.  6b,  Aug.  1,  1917 FAA 

New  Bed. MlddleboroA  Brockton— 

lat.,  g.,  5b,  Jan.  1,  1920 JAJ 

Brooklyn,  N.  Y. 

Atlantic  A  ve.  .gen. M.. 5b. 1909, AAO 

Oonaol.  M.,5s,  g.,  1931 AAO 

Imp.  M.,  5b,  g..  1934 JAJ 

Brooklyn  City— 1st,  5b,  1941.. JAJ 
Brooklyn  Croaa.  5a,  1908... JAJ 
©r.  St.  A  New.Ss.Aug.l.'Oe.AAO 
Sr'pt  A  Lor.  St.  6e,  1910    MAN 


106 
118 


118 

117 


90% 
08% 


4103 


.103 
>103 


99 
105 


Minn, 

till 

5»il06 

;    lui 

>UU 
:104 

l'>44 

J101 

S102»« 
S102»a 

nl00».» 

',Ml(H) 

nlCOKt 

'..11)1 
5109 

4107  V* 
Jl07»9 


i  90 

IOH9 

4106 
4109 


99 
106 


70 
56 1, 
97% 
104 


101 
112 
118 
122 

120 
112 


75 
10 


10O 

101 


97 

105 

M 


100 


120 

:»i 


Brooklyn  N.Y.— (Conoluded.)- 
Brooklyu  (  r 

Wui.A  KlaUox.41«fl.July'41  FAA 
rfklynBathAW.E.,gen.5B,'33.AAO 
B'k'nC.ANew..lBtoon.5B.'39.JAJ 
Bklyn  Hatghta  1st  Ba,  1941  AAO 
BnHikiyn  Qaeana  <'<i   a  sub.— 

1st  UitK.,  K-,5b,  1941 JAJ 

1st  0011.  ku.,k.,5«,  July'41 
Brookl)n  t'liluii  l.icN.tted— 

1st  I  FAA 

H'k'n  IUp.  Tran.     '.s,kr.,l,.>45.AAO 

lBtref..  k  ..     .    JAJ 

I  LaiMM  A  Hrooklyn  RIt.— 

1st  oonsol.  4s,  July  1,  194S..JAJ 
ClnitaOo.KL  l-t.i.'..4s,AiU'  '49FAA 
Na»e,r  I.  AAO 

l»t  k.  4«,  Jan.  1,  1961 JAJ 

Buffalo,  N.  Y. 
Int.rn.  Trac.  OolL  tr.  4s.  l'.»49.JAJ 
Butl.Ry.,lMtcon.M.5M.K..'31F.vA 

Dab.  g  8a.,  191  1      *AO 

Cro  lBt.5B.g.'32.MAN 

ButtuloTrac.  Is!  g.Sa.,1948  Jd  D 

Hull.  Hell  A  l>aii  Ba.,  19'.'7  JAI> 
Butr.  A  I^.ck.,  1st  g.  5b,  l<»:t-v.l.vJ 
But!.  A  N'Iuk.  Kails  Klec.  Ry— 

lat  M  J iaJ 

2d  intK.  k.  5s..  1991 IaJ 

Lookp.  AOlo.  lBtg  5b,  1920..JAJ 

Burlington  Iowa. 
Burlington  Kv    A  I.lk'ht— 

1st  M.,k:5s."l'U7,  op.  1902. AAO 

Camden,  N.  J. 
Cam  A  Trent  Rv.,  g.  5a.  1929.MAN 
'..  11.  g.,  5s.  1981    IAJ 

.  A-   I'rac 
On  .  r.  1,  1953       Ma  - 

Canton,  Ohio. 
n  Akron  1  Mas 

Cant  on  Mu-s.l-t    k.-.  5a,*20  Ma  n 
11  N.  u  1  '.11  idi  Iphla  R 

lBtg.  5rt,  1988,  opt FAA 

Charleston,  S.  C. 
Cliarlx-iou  <  'mi-'  I  Klec. 

oonaoL  g.  5s,  1999  ma.~ 

:y  Ry.-  l«t.K.5s,  198 

Chicaoo.  Ii  L. 
Auror  ,1941. MAN 

,1914  I- a  A 
Ohloago  A  Milwaukee  Eleo.  Ry.— 

.IAJ 

Chic  Con-  Trad  '..IAD 

LFAA 

A  Prov.St.,  1  -t  i^.'tu  Man 

M  . 
Lake-  ...IAJ 

In.  Feb.  1 

•L"— 

lBt   g.    IB,  l'.»3S I   A  A 


Bid. 


100 

99 

110 

105 

100 

100 

97 
95 


109 
73 


78 

1 1 1  a 

106 

•  no 

lc; 
{long 
;io6 

5108 

m  ■ 

4100 


A-k 


103 
114 
106 

101 
101 

78 

100 

84 

ll'J 

75 


79 
118 
107 
118 
108 


Houda. 


Bid. 


107 


103 


iom» 


103 

98 


101 


102 
10^\ 


101 


1U31<  105 


106 


105 

Hi  • 


107 


113 


[104% 

105 

:ioa 

103 
lO.^ 

103>4 


110 


93 


108 
103 
100 
103 


108  >« 
110 


102 

109 


102 


No.  Chi.-.  St    RK..1-U.5B,  1906.JAJ' 

109 Iaj 

!%«,  1981 a.m. 

No  1  ih.4««b.1927.MAN 

NorNreat  El.  latg.g.4a,1911.MA9 

South   -  -'   I    Lg.   l'.IU?    .IAJ 

Union  Kl.(Ix)op)  5b,  g.,  1945. .AAO 

Weat  chic.  st.  RR.lat.5a,'28  Man 

sol.  g.  5s,Nov.  1.1936.MAN 

Deb.  8a,  1914 JAD 

W.  1  ■  Fa  A 

w,  it.DlT.KT.,lBt4>«B,1932  .IaJ 

Ogden  St..  Sa,  1916 M.*N 

Weat  Chic.  Paaa.  cons.  5a,'36  JAD 

Cincinnati,  O. 
Cln.  D.  A  T.  Ti  acgold,  5b, '22  JAJ 
Cln.  New.  a  .  1982JAJ 

2d  g   5s,  Ju'y  1.  1922   JAJ 

8o.C^)V.A(-Mn..lfltM..6B.,12.M.v> 
2d  oons.  M.,  6b,  g.,  1932... .JAJ 
Newp't  A  Day  .  1st,  6b,  *  17. FAA 
Cincinnati  Street  Ry.— 
Ml  An!.,  cable  1st  5s.  1907  JAD 
Ml Ad.AKd.n  1'U  l«t6B,'05. AAO 

i    M  ,5s,  1906 Ma.- 

Intenirliau  Ry.  A  Terminal— 

1st  g.  5»..  1888 Q-J 

Southern  Ohio  Trao.-Sa.^O.MAN 
Cln.  A  H..6s,  g.. Apr.  1.1918. JAJ 
Cleveland.  O. 
Cleveland  Klyna  A  Western— 

A  Klyxla.  g..6a.,05  15  MAN 

CI.  Her.Klv.A  Dl.er.  5s  g..  '19.MA8 

KlyrlaAOber.,K.,6a,'07  17    KAA 

Con.  1st  g.  5s,  Aug.  1, 1920  FAA 

;Cleve  A  Chatrrln  Palls  Elec.  RR— 

I     lat  g.  8a,  May  1.1916 MAN 

Clev.  A  Eaat-lBt,  g.  5b. '29  J.vJ 
Icier.  Elec.  oonsol.  5b. g., 1913  Ma- 
|  EastClcv.  1st. M. ,5s. 1910  Ma- 
,C1.  Cltv Cable,  1st. 5s.  g..  1909.JAJ 
Clev.  Palneav.  A  Ashtab.  Elec.— 

Iatg0ld5s.  Julv  1.  1922.      .JAJ 

Clev.  Pains.  A  East.,  5b.1916.Aa<  I 

OonaoL  5s.  1918 aao 

Lake  8h  Klec.  1st  con.  g. 5s, "23.JAJ 
,     (ien.  g   5b.  Feb.  1.  1633  ...FAA 
Toledo  Fremont  A  Norwalk 

1st  g.  Be,  19^0,  opt.  1905. JAJ 

LoralnAi  le\ .  g.  .-».i;7,op.,l7.J«J 

Columpus.  O 

Oen.  Market  1st  g.  5s,  1922.... JAJ 

Coluin  Bj    l-U-  4-. 193  »  Op  M  LQ-J 


95 


86 

ioi" 

77 


'Xi\ 
112 


5  86 

105 


130 
130 

115 

ilOO 

:102 
102»* 

iiom 


Ji'09" 


102 


4100 

103 

4   98 

100 

85 

100 
4103 

5100 
4   94 


f-0 
108 

103 
60 

102W, 
in  . 
107 

LOO 

40 

90U 

95 

88 


[  1  02 
104 

1(15 

J   97 


97 
I  88 

106  «i 

98 

86 

99 
101 

113 


81 
108 
105 


135 

12(11* 


102  >i 


102i« 
98 


88 

102 

88 
104 
ids 
103% 

102 1, 
104 
100 
101 
95 

101 
104 

102 
98 


Columbus.  0.-oc«n.)— 

JAJ 

,1988, JAD 
■  AAO 

:   1  Ry. 
1921,  Out.  19..H      J.\J 
A  Marlon  I 
lrt  c.    ia.   192  1  MA  N 

Lake  a  Newark  'I 
lBt  g. ,  5s,  1 92 1 MAN 

Danville,  III. 
Dam 
Refund,  gold  5a,  1910  L925  J.vJ 

Dayton.  O. 
Davton  Le). .iiioii  A  Cln.  RR.— 

lBt  g.  5s.  1.121 .  op  ""<  MAS 

Davton  A-  Nortben 

1st  g.,  5s,   1925,  op I     1908      MA- 
Dayton  sprlngtleld  a    I  rbana 
i-t  h  Be,  '  man 

Kenton  A  M    ulli'-ru   I : 

1st  gil  R  5s.  1923    0p.'0 
Spring. A  .   192  1.J.VH 

Urbana  Bellffontalne  A  North. 

lBt  gu.  g.  5s,  '22. 
Dayton  Tract.  1st  g.  5b.  1916. JAJ 


Denver,  Col. 
Denver  City  Tram  way — 
d.iiv.  r.ir.uii.,  Latf6e,g.,'08,JAJ 

Consul.  6s, g.,  1910 JA.I    5104 

Metropolitan  g.  tis.  1911    ...JA.I   (  K'3 

Con.Tntm.con.  g.  Ba,  1933. AAO 

Den,  c.  riam..iBt  g.6e,1919.AAO  4101^ 

Des  Moines.  Iowa. 
tnes  ( '11  \  Ry.— 
Bef.,  g.,  Be,  1921,  opt  1906.AAO  | 

DM.  .-t.N.  f.,g.6s.,19,op.'ll.AAO 


•)    98 
^100 

',104 


Detroit,  Mich. 
Det United  Ry.Cona.4>«B.193. 
Del.  Clll/.cns'  Dt  5s,    190  •         .1  I  J 
Highland  Park,lBt.BB,1908.  JA.I 
Det  I  iB.'ie  JA  D 

Dei  12  24.JAD 

Detroit  Kt    \V,r,  i,c  a    I 

1st.  g.,  5s,  Apr.  1,  1927.        Am  I 
D  A  S"W(  Bt— 4%Bg.'21,op.,l  la 
Del   a  Coiiti.ic      ■  g,    1923 

Cons,  g     .  pL'll.JAD 

Del    A  Poll  Union  .'-llor(^  Line— 

1st  g  ,  5s,  I960 JA.I 

Rapid  Kv.  1st  5s.  g..  1915    .Ma- 

Detroit  &  Lake  st.  Olair  Rv 

1st  g.  ....        AAO 

Det.  Koch.  Romeo  A  Luke  Orion  — 

1-t  Milk,  fund  gold  5s.  1920  J  All 

Det  A   Flint    l~lg...\   1921     KAA 

Detroit  N  pat,  Ann  Arbor  .V  Juck.— 

1st  g  Fa  \ 

D    V  A-  A    A.  g.  6,    1917.    .MAN 

fVino      »     ttm      In    'I  C    .      \ 


9   ■ 


106 
5101 


.  1984. 


FAA 


Duluth.  Minn. 
Duluth  Superior  Tra<«tlon  Co.— 
1st  A  coll.  tr.,  g.,  5b,  1930. .MAN 

Easton.  Pa. 
Easton  Consolidated  EleotzicCo.  — 
,  tr.,  g.  5h,  1949.         .,   Man 
Easton  Palmer  A  Beth.  St.  Ry. 
1st  g.  5b,  Dec.  31,  1918 JAJ 

East  St.  Louis,  III. 
East  st    Loula  A  sutmrban  Co.— 
ColL  tr.  g.  5b,  April,  1 932 ..  AAO 

Elgin,  III. 
Elgin  Aurora*  Southern  Tra 

1st,  g.,  5b,  1918 JAIi 

Erie.  Pa. 
Erie  El.  Motor  g..  5a,  1941  ...AAO 

Fort  Worth,  Tex. 

Northern    !■  \  11  Co.  — 1st, 

g.,  ob,  '3:1,  tieuln.)  jaj 

Georgetown.  Mass. 
Oeorget'n  Rowley  A  lp«wlch  Ry.— 
lstg.,  ?s,  June  1.1920 JAD 

GiRARDVILLE,    Pa. 
SchnyTklU  Trac. -1st  5s.1943.AAO 

Grand  Rapids.  Mich. 

<?rand  Rap.  Ry.     1  st  g„  5b."1  6. JAD 

Or.  Rap.  (ir.  HarenAMuBk'nRy.- 
lstg.  5s,  May  1.  1926 J AJ 

Greenwich,  Conn- 

Greenwich  Tram.  1st  g.  5s,'31.JA  J 
Hartford.  Conn. 

Hart.  Man.  A  Rock..  5s.  1924. AAO 

Hartf.  St.  Ry.-lst  g.  4s.  '30.. MAS 
East  H.ADlaa..5s.'27<conv.)JAD 

Hart  A  springf.  5s.  g..  1921. JAJ 
Havana,  Cuba— 

Havana  Electric  Street  Ry.— 
Oonaol.  g.  5b,  Feb.  1,  1952. FAA 
HOBOKEN.  N.  J. 

J.  O.  Hoboken  A  Pateraon  Ry.— 
4s,  g.,  Wot.  I,  1949 MAN 

PT.  Hnd.  Oo.  Ry.  1st  M.,  6b,,14.J  A.) 
Oon.  M.,  5s,  192S JAJ 

Paterson  Ry.— Con.  6a,  g.,'31.JAD 
2d  6s.  Oct.  1.  1914.  Opt  ....AAO 


;  »'.»% 
5103 

j  101 

4   96 


'.    98 

100 
1100 

5  95 


4101 


S   90 

4100 

4 

4111 

112 

1180 

;io3 


113 

109 

4120 

4105 


103 
10 

lOO 

100 

161 

100 

101 
100 


106 


100 

1U0 


101 


M 

99>a 
103 
103 


104 

96 
1C6% 

90 

101 

107 

102  "a 

105 

98 

90 

.  -I 
105  ** 


102 

105 
104 

97 

101 
103 

90 

107% 


103 
1024 

IIH9 

108% 


104 

75 

86 


S  Pnrehaeer  also  pays  accrued  mtereet. 


t  Sale  price. 


n  Nominal. 


1812 


STREET   RAILWAY  SECURITIES. 


Vol.  lxxvil 


Bond*. 


Honolulu.  Hawaii. 
Honolulu  Rapil  Transit  A  Land— 
1st,  g.,  6s,  1927,  opt.  1917. MAN 


Bid. 


106^  108 


J  96 


103k 

5100 

110 

jIOI 

$   70 


Houston,  Tex. 
Houston   Electrlo  Co. -1st  g.   5s, 
a.  Aug.  1,  1925,  op.  1910 FAA  $   97 

Indianapolis.  Ind 

Indianapolis  Trio  A  Term.  Co  — 
1st  8.  f.  g.  58,  Jan.  1,  1933..AAO|$  98 
Ind'polls  St., Ken. 4s,  1933    JAJl     78 
Citizens'  St..  con.  5s.  jr..  "S3, MAN  $105 

Indianapolis  &  Eastern  Ry  — 
1st  consol.,  8.  f.,  k..  5s,    927.JAJ  $  99 

Indianapolis*  (ireen.  Rap.Tran.— 
1st  g„  5s.  Jan.  1,  1929 JAJ  $102 

Ind'p.  Shelbyv.  A  Southwestern- 
let  e.  f.  g.  5s,  Jan.  1.  1932..  JAJ  $100 


Jackson,  Mich. 
Jackson  A  Bn  bar  ban  Traction— 
let  g.  58,  1931,  opt AAO 

Jersey  City,  N.  J. 
Oons.  rrao.ofN.J.,lBt58,'33,JAD 
Newark  Passenger  Railway- 
Orange  A  New.,  lBt.68,1905,  AAO 
New.Pas8.,oons.,  5b.  g. ,  1930.J  AJ 
Essex  Pass.  Ry.,  6s,  1905.  .MAN 
Nor  Jersey  St.  Ry.  4s.  1948. MAN 
Public  Service  Corp.  of  N.  J.— 

Trust  certs.,  2%  to  6%,  perpet'l. 
Bap.Tr.Bt.Ry.,l8tM.58,g.,'21,AAO 

Kansas  City,  Mo. 
Central  Electrlo  k-  5s,  1914. .MAN 
Grand  Ave. Cable, 5s,  g.,  1908,  JAJ 
K.  O.  Cable,  ext.  *.,  5s,  1911.  AAO 
K.  C.  Elev.  Ry.  Co.,4s,g'd,'22..JAJ 

G't'd6s,1922 JAJ 

Met.,CorriKanls8.,5B,July,'16,JAJ 
Met.  8t.  Ry.,  5s,  g., Sept. .1909, MAS 

Cons.  5s,  g.  May  1,  1910... MAN 

Knoxvlle.  Tenn. 
Knoxrllle  Traction  5s,  1938. AAO 

Kokomo.  Ind. 
Kokomo  Marion  A  West.  Trac— 
latg.  5s,  July  1,  1933 JAJ 

■^*  Lexington,  Ky. 
Lexington  Ry.  let  g.  5s,  1949..J  AD 

Lima,  O. 

Lima  Electrlo  Ry.  A  Lifcht  Co.— 
1st  cone.  g..  5s.  July  1,1916. JAJ 
2d  cons  g.  5s,  Apr.l,  1925. .AAO 
Lima  Rv   let  g.,  5s,  1916. ..JAD 

Western  Ohio  Ry.— let  5s,'21.MAN 

Little  Rock,  Ark. 
Little  Rock  Railway  A  Eleo.— 
1st  g.  5b,  1933,  op.  1908..     JAJ 

Long  Island  City,  N.  Y. 
Lonff  Island  Electrlo  Ry.— 

1st  g.  5s,  June  1,  1925 JAD 

W.  Y.  A  Queens  Co.  4s  i?.,  1946.  AAO 
Stein  way  Ry.— lat  M.  g.  6s,'22.  J  AJ 

Long  Branch,  N.  J. 

Atlantic  Coast  Electrlo  RR.— 

let,  g.,  5s,  1945 MAN 

General  mortgaKe,5s,  1946.  JAJ 

At  Coast  El.  LL— 5s,g..l945.JAD 

- 

Los  Angeles,  Cal. 

California  Pacific  Ry.- 
lst  guar.,  gold,  5b,  1941 JAJ 

LosAng.  Ry  ,  58,  g.,  1938 AAO 

Los  An*?.  Paolno  RR.,5s, 1928.  J  AD 
1st  oonsol.  5s,  1931 AAO 

LosAng.APasa.— 5s,g.  1928.  JAJ 

Lob  Aug.  Trac.,  Ist68,  1915. .MAN 
1st  g.,  5s,  1938 JAD 

Paclno  Eleo.  oon.,  g.,  5s., 1942  JAJ 

mm 

Louisville,  Ky. 
Cent.  Pass.  Ry.,  1st, 6s,  1908, MAN 
LoulBV.Ry.,con.M.,5s,g., 1930,  JAJ 

2dmtg.  4ks,  1940 M&H 

LoulBV.Clty  Ry.,oon.,6s,1909,JAJ 

Lowell,  Mass. 
Lowell  A  Suburban  St.  Ry  — 
1st  mtge.  5s,  1911 JAD 


38k 
$106 


100 
100 
100 
84 
116 
105 
100 
$"  97 


101 


;&90 


97k 


U00 


92 


Memphis,  Tenn. 
Oltixens'  8t.  RR.  1st  g.  6s,  '16. JAJ 

Meriden,  Conn. 
Merlden  Electrlo  RR.— 
Mer.  Horse  RR.  1st,  5s,1911. AAO 

Gen.  M.,g.  5s,  1924 JAJ 

Milwaukee,  Wis. 
Mllw.  City  RR.,  1st,  5s,g.,  '08.  .IAD 
Mil.  El.Ry.  A  LlKht-5s.,1926FAA 
Mil.  l.iKlit,  Heat  A  Traction— 

5s,  guar. ,1929 MAN 

W.  Bide  Bt.Ry.,  1st  M.,5s.g.,'09,JAJ 

Minneapolis,  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7sg.,'10.Opt.  MAN 

2d  6s,  k  ,  Nov.  1. 1913 MAN 

Con.,  5s,  g..  1919 JAJ 

3t.  Paul  City-let  g.  6b.  '32.AAO 

1st  cons.. 6s,  g.,  1934 AAO 

Cable  con. ,5s.  k..  19U7  ...  JAJ 
Minn.  Bt.  &  8t.  Paul  City— 

j    Gen.  g.  5b.  1911 JAJ 

Mobile    Ala. 
Mobile  Lt.  A  RR.-lstg.5s,'37.JAl. 

Cons,  k,  5s,  1!)  11    MAS 

Mob  Ht.  RR.     lKtfiB,K.,'23.M&N 
Montreal.  Can. 
■Montreal  Ht.  Ry.-D«b.  5s,'08.MA8 
I     Deb.  4k".  1939  FAA 


120 


$108 
$112 

»101 
$107 

$104 
$101 


$101 
1106 

$102 
11- 
1  Lfl 

$107 

$100 

104 

92 


98 


1100 
80 

108 

|l01 
104 
102 


100 


104  lfl 

102 
112 
102 

72 

39 
108 


102  ifl 

102 

102 

85 
120 
108 
101 

98 


Bonds. 


95 


ICO 


100 
100 
101 

77 


9:> 


114 

116 

85 

100 

40 

45 

25 

55 

102 

112k 

113k 

101 

101 

108 

113 

114 

106 

109 

108  k 

109 

105 

108k 

113 

114 

105 

107 

105 



109 

122 


101* 


103 

108 


105 
102  k 


101 


105 
loo 


Muscatine,  Iowa, 
.Itlxene'  Railway  A  Light  Co.— 
1st  g.,  5b,  1917 AAO 

Nashville,  Tenn. 
Nashville  Railway  A  Lliiht— 
Cone,  g  5e.  1953  op.  1908.. JAJ 
Nashv.  St.  Ry.,  5s,  1925. ...JAJ 
Edgefield 8t.  Con  6s,  1920.. JAJ 
MoGavook  A  Mt.  V.— 
8ummer8t.,l8tM. ,6b, 1926,  JAJ 
2d  series,  6s,  July,  1937. .  .JAJ 

2d  M..  6s.  July,  1919 AAO 

Cumber. Eleo  .L  A  P.  6s,'22.JAJ 

Newark,  N.  J.— See  Jersey 
New  Bedford.  Mass. 
».  B.  A  Onset  Ry.lstg.58,1922.  J  AJ 
Jnlon  St.Ry.— Con.5s,g.l914.J  AJ 

New  Haven,  Conn. 

"I.  H.  A  Centrev.,lst,5s,  k.'33,M  AS 

1ewHav.8t.Ry.,lBt,5B,K.,,13,MAS 

Edgew.  Dlv.  let,  g.,  5s,1914,J  AI I 

Winchester  Ave., 5s,g.,  1912. MAN 

New  Orleans,  La. 
0»nalAClalb.—lst6e,  1946. .MAN 
N.O.  City  RR.— Gen.g.4-58,'43.  JAJ 

1st,  6s,  1903  JAD 

N.O.Clty  ALake,lBt,5s,K.'43.J  AJ 

Power-house  g. ,  6s,  1917 JAJ 

<  O.  A  Car— 1st  6s,  1907. ...FAA 

2d  6b,  1907 FAA 

Cons,  g.,  5s.  Feb.,  1933 JAJ 

Edison  Eleo.  1st  5s,  1929... J* J 
N.  O.  Power  House  Co.  5s,  '41. JAJ 
tf.  O.  Railways  Co.  4ks,1952..JAJ 
Orleans  RR.  Co.,  1st  6s,  1912. JAJ 

2d  6b,  1912.   JAJ 

St. Charles  St.RR.lst  g.  4b, '52. JAJ 

Newport  News.  Va. 

Sewp't  Newe  AOld  Pt.Ry.  AE.Co, 

lstg.  5s,  Nov.  1,  1938 MAN 

Gen.  g.  5s,  Mar.  1,1941 MAS 

Jltlzene'  Ry.  Lt.  A  Power  Co.— 
1st  g.,  5b,  guar.,  1940 MAN 

New  York,  N.  Y. 
neeoker8t.AF.F.l8tg.4s,'50.JA.I 
lent.  Crosstown,  lst.68,  1922,  MAN 
Thrtstopher  A  10th  Street— 
1st,  ext,  4s,  Oot.  1,  1918.. .AAO 
»ry  Dook  E.  B'way  A  Battery— 

1st,  5s,  gold,  1932 JAD 

Cert,  lndebt.,  5s,  1914 FAA 

lghthAv.,oert.lndeb.,6s,'14,FAA 

i2d  St.  M.  A  St.  N.,  1st,  68,'lO.MAf* 

2d  M.,  Inc.,  6b,  Jan.,  1915.. 

lanhattan  Elevated— 

Consol.,  4s,  gold,  1990 AAO 

Met.  El.,  1st,  6b,  1908 JAJ 

letropolltan  Street  Ry.  Co.— 
Befd'g,  g.,  4b,  Apr.l,  2002.  A  A  O 
Gen.  M.  ooll.tr.,  k.,5s.1997.FAA 
Bway  A  7th  Ave.  5s,  1904.. J  AD 

2d  M.,5s,  1914 JAJ 

Con.  M.. 5s,  k., 1943 JAD 

B'way  Surf.  RR.,  let,  5s, '24,  JAJ 
B'way  Burf.  RR.  2d,  5s,1905.JAJ 
Ool.A  9thAv„lst,g.5s,1993,MAS 
Lex.Av.AP.F'y,l8t,5s,g.'93,MAS 
34th  Bt.  Or'st'n,  1st  5s.  '96.  AAO 
tooond  Avenue  1st  5s,  1909. MAN 

Consol.  5s,  gold,  1948 FAA 

South  Ferry  lst5s,1919 AAO 

Third  Ave.  1st,  5s,  g., 1937. ...JAJ 

1st  oonfl.  gu.  g.  4s,  2000  ....JAJ 

J8th  A  29th  8t.  lstg.  5s.1996.AAO 

rwenty-thlrd  St.— Deb.  5s,  '06.  J  A  J 

Union  Ry.-lst, 5s, g.,  1942... FAA 

South.  Boulev'd— 5s.g.,  1945..IAJ 

Tarry.W.P.AMam.5s,g.'28.MAS 

Westc  lies.  Eleo., l8t,58.g..'43.JAJ 

YonkersRy.,  1st,  5s.  1946.. AAO 

N.Y.AStamford.— 1 8tg.5s,'3l.AAO 

Niagara  Falls,  N.  Y.-8ee 

Norfolk,  va. 
Norfolk  Railway  A  URht— 
Norfolk  8l.oons.,g.,5s,l944.  JAJ 
1st  cons,  g.,  a.  f.,  5s,  1949... MAN 

Norwich,  Conn. 
Norwloh  Bt.— 1st  g.  5s,  1923. AAO 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  8.  f.  5s,  1932... JAJ 
Oakland  Transit  Co.— 

lBt  cons.  g.  5s,  1931 JAJ 

Oak.  Tr.  Co.  oon.  g.  6s,  '18. JAJ 

Paducah-  Ky. 
Paducah  City  Ry.,  g.  5s,  1932 


Bid.    ABk 


$100 


90 

$102 

112 

115 

117 

101 

95 

City. 


10.r»k 


Peekskill.  N.  Y. 
PeeksklU  Lt.  A  RR.-58,  '30..  AAO 

Peoria,  III. 

Peoria  A  Pekln  Terminal  Ry.- 
lst  K-  sink.  I'd  58,1905-1930. JAJ 
Philadelphia,  Pa. 

American  Railways  Co.— 
Oonv.  coll.  tr.  k.  5s,  1911. ..JAD 

Del.  Co.  Rys.  tr.  otfs.  g.,  4s,'-l!)..l.\.J 

Bleed  People'*,  iM.ir.ctrH.'4DA  vo 
Heal   Man.  a  f.  con.  5s, -j4    man 

HolmcHb.  Taoony  .t  Fr.  Eleo.Rv. 

1st  g.  ."is,   1!>'25     M.VN 

[nter-Btate  Railways.  -Col.  tr    k., 

a-:ik  4s,  loin.  op.  i:)i3....FAA 
People's  Traol  Ion  c;o.— 

P  P  Rv.,tr.rtfs.,4s,K.  1943. FAA 
United  R\  h.  tr  <Ufs.  n.  4s  '49  JAJ 
W.Ht.  I'hll.  I'ass.-lst6s,  '06  A*(» 

2d  5s,  1U2H  M*N 


,107 


>116 
>106 
>106 
>105 


128 

109H 

102 

109 

104 

101 

101k 

109 

98 
100 

801, 
109 
105 
103  k 


99k 
$113 

98 

111 

98 
105 
105 

90 

102  k 
109  k 


111 
100 
104 
113 
$107 
}  99 


102 


92 
105 
115 

117 
119 
103 
100 


108 


109 
109 


130 
110 
103 
110 


110 

100 

108 

81 


105 
90 


00 


100 
120 

100 

114 
100 
106 
108 
95 

103 


92 


113 

108 
>102 
§110 
$105 

118 

91 

$110 

102 

115 
4108 

107 

108k 

108 
$111 

Buna! 


105 
85 


$103 


103 


118 


103 


100 


$103 


98* 
101 

y<;\ 
116k 

\ios  O 

So  () 

102 

78  k 

lOl" 


100k 
105 
114 
110 
100  k 

115" 

12 
103 
112 
108 
12'1 

95 
H6 
103 
116 
1 09 

108 

109 

109 

nm 


107k 
90 


105 


110 
119 


101 


104  k 


M 


97 


Bonds. 


Bid. 


Pittsburgh,  Pa. 
Central  Trac.,  1st,  5s,  1929....  JAJ 
Citizens'  Trac,  1st,  5b,  1927,  AAO 
Duquesne  Trac,  1st,  5s,  1930,  JAJ 
Fed.  St. A  P.V.,58,  g.,May  1,'42,J AJ 
Monontcahela  8t.Ry.5s.K.,'28.J  AD 
Mount  Washington  Street  Ry  — 

1st  A  coll.  tr.  gu.  k.  5s,  1933  AAO 
Philadelphia  Co,-  See  Mlscellan. 
Pltts.Alle.AM.,gen.M.,58,'30.A.vO 
Pitts.  A Blr.Tr.,t<en.,58,ff.,'29,M AN 

B.  K.  A  A.  Tract  6s.  1931..  MAS 

Brownsville  Ave.  5s,  1926.. FAA 
Pitts.  MoKees.  A  Connells.  RR,- 

lst  cons.,  g.  5s,  Jan.  1, 1931. J  a.t 
Plttsb.  Trac  Co.,  1st,  5s,  1927,  AAO 
■^o.Tra.Co.lBt  Aool.tr.<t.58'50  AAO 
The  Second  Av.  Tr.  g.  5s,'34.JAD 

United  Traction  5s,  1 997 JAJ 

West  End  Tr.— Cons.  5s,  1938. .JAJ 

Pittsfield.  Mass- 
Berkshire  St.  1st,  g.  5s,  1922. .J  AD 

Plainfield,  N.  J. 
Ellz.  Plain.  A  Cent.  Jersey  Ry.- 
lst  g.  5s,  Deo.  1,  1950 JAD 

Portland,  Me. 
Portland  RR.lst.g. 4k.  1913.M AN 

1st  cons.,  g.,  3ks,  1951 JAJ 

Port.  A  Cape  Ellz.  Ry.- 
lst  M.,  g.,5s,  Nov.  1,  '15.MAN 

Portland,  Ore. 

Portland  Ry.  1st.  g.,5s,'06  '16. JAJ 

City  and  Suburban  Ry.— 
Consol.  g.  6s.  Bept.  1,  1916. MAS 
Consol.  *.  4b.  1930 J&D 

Portland  City  A  Oregon  Ry.- 
lst  g.  6e,  1921,  op.  1911. .FIB  Ai 

Providence,  R.  I. 

Prov.  A  Fall  R.  5s,  1921  JAJ 

R.  I.  8nburban  let  g.  gu.4s.'50J  A  J 
United  Tr.  A  EL,  lBt.  5s,k-,'33,M(X^ 

Reading,  Pa. 
Reading  Traction,  6s,  1933.    J  A.I 
City  Pass.  Ry., IstM. ,5s, 1909,  A  a<> 
Read.  A  Woniele—  let,5s,g.,'25.  J  AJ 

Richmond,  Va, 
Rich.  Pass.  A  Power  Co.— 

1st  cons.  g.  5s,  Jan.  1,  1925. JAJ 
Rloh.  Tract.,  lst5s,g.,Nov.'25.  JAJ 

Rochester,  N.  Y. 
Rochester  Ry.oon.5s,g.,  1930. AAO 
2d,  5s,  g.,  1933 JAD 


Rockford,  III. 
Rockford  A  Inter-Urban  Ry. 
1st  g.  5s,  1922,  op.  1907... 


Ask. 


115k 
115 


115 
110 
114 
115 
110klH2k 


AAO 


Sacramento,  Cal. 
Sacramento  Eleo.  Gas  A  Ry.— 
Cons.  5s.  Nov.  1, 1927 MAN 

Saginaw  Mich. 
Saginaw  Val.  Trac  5s,  1920  FAA 

St.  Joseph,  Mo. 
8t. Joseph  Ry.Lltiht.HeatA  Power- 
let,  g.  5s,  Nov.  1,  1937 MAN 

St.  Louis,  Mo. 
United  Railways  of  St.  Louis- 
Gen.  4e,  July  1,  1934 JAJ 

BadenABt.L,let,58,g,1913,JAJ 
Ca88Av.AF.Gds.,l8t58.'12..JAJ 
Citizens'  RR.,  1st,  6s,  1907.. JAJ 
Jefferson  Ave.,  I8t5s.  1905. MAN 
Llndell  Ry.  5s,l8t,g.,l  911 . .  .FA  A 
Comp.H.AM.Ter.,6s,g.'13  JAJ 
Taylor  Ave.,  6e,  g.,  1913  .  .JAJ 
MlBBOurl  RR.,  let,  5s,  1906. .MA;- 
l3t.L.Cab.(B'wy)5s.lOop.OOM  *N 
South.  Eleo. ConB.,68,1904.. MAN 

Cons.  6b,  191^ MAN 

Gen.,  g.,  5s,  Apr.  1, 1916  FAA 

union  Dep.oon.,68,  g.,1918.JAI) 

St  L  Transit  Col.  tr.  5s,  1904MAN 

8t.L.AE.8t.L,lstM,6s,  1905...  J&J 

St.  L.  A  Sub.,l8t,5s,  R..1921. . .  FAA 

General,  g  5s,  Apr.  1,  1923  AAO 

8LL.Cab.AW.,lstM.,6s,,14.M.vN 

St.L.AMeramec,  6s,  g.,  '16.MAN 

San  Antonio.  Tex. 
Southern  Light  A  Traction— 
Coll.  tr.  g.  5s,  1949,  opL....MA8 

San  Francisco,  Cal. 
United  RRs.  of  S.  F.,  is.  g.,'27A  AG 
Cal.St. Cable  RR.,l8t.5s,K.,'15,JA.i 

Ferries  A  Cliff,  6s,  1914 M.v- 

Oeary  8t.Pk.AO.,lBt,5s,1921,AAO 
Market  Btreet  Railway  Co.— 
MarketSt.Cab.,l8tI0s,K'.,,13,JA.I 

1st  cons,  inort.  5s,  1924 MAS 

OmnibusCable,  lBt.6s,1918,AA(  i 
Park  A  Ooean,  1st,  6s,  1914.  J  A.I 
Park  A  ('lilt  Ho.,  lst,6s,1913,J  AJ 
Powell  Ht.  RR..  lst.6s.1912.MA.'- 

Savannah,  Ga. 
Savannah  Eleo.  Co.  5b,  r., '52. JAJ 

Schenectady,  N.  Y. 
8i-lioni-i'ia.ly  RailwayCo.— 

1st  k  .4ks.  1941  op.  1911. .MAS 
Consol.  g.  4ks.  1953 MAN 

Scranton,  Pa. 

102k   8(«ran.  A  Carlion.'Ir.,lSt,6s,'23,J  AJ 

79       s^ran.A  I'll iHtou,lst,68,1923, AAO 

an. Traction,  l8t,68,g.,'32,MAN 

-tnranton  Rv  -lst,5s.  «..  '32..J<b.l 


110 

112k 

113k 


86 
110 
106  k 
115 
110 
115 


$  92 


$105 
95 

$106 


$  96 

$104 
$   80 

}  102 


bl06k 
$    92 
$106k 


120 
105 
105 


$  99 
108 


108 
103 


et„'oj 


S  Puroha»*>r  also  pays  aoorued  Interest. 


$100 


785, 
$101 
HOI* 
$102* 


101k 
112 

ut; 

116k 
114 

90 
119 
107 


107k 


94 


106k 
96 

107k 


98 


105 
85 


107\ 


108 

95 

103 


107 


100 


110k 
103k 


101 


103  k 


101 


101 


79 


6 

;io7k 

}  107k 

<100 

$100 

;ioo 

'112 

101 

$113 

$  95k 


9  s 


5 

$108 


70 


76* 


45 


118 
112 


116k 


112k 


$  93 


$103 

$102 

110 

92 


103k 
102 
104k 
110 
110 
101k 
100k 
101k 
114 
104 
ll-ik 
96  k 

103  k 
101k 
118 
110 


77k 


77  k 


116 
90 


122k 


N 


106 
97  k 

108 

108 

115 

95 


(  Hale  price.     o  A  bonus  of  #250  In  stock  with  each  $1,000  bond. 


Nov.,  100:5.  j 


STREET   RAILWAY  SECURITIES. 
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Bonds  and  Stork*. 


Bid.      As) 


Seattle,  Wash. 
Seattle  Ele.-..g  ,  5s,  '30..Opt.FAA  J100 
8eattle  Railway  Co  — 
►•latg.  gu.  5s.  1921         Opt.  MAN  4100 
Puget  Sound  Electric  Ry.— 

latcoil.  tr  g.     -.  1988  OptFAA  }  95 
f  Tacona  Hy.  .v     ower  Co. - 

lstg •  «m.  1920 AAO  5  97 

Paget  souini  Power  Oo.— 

letg.  gu.  5s,  l'Jjj Opt.  J  AD  }  97 


"~"   Sharon,  Pa. 

Youngst'ii  Sharon  Rv.  A  L'htCo.— 
1st  g.  sinking  fiin.f  5«,  1931. JAJ 
Sharon  A  New  t'astie  Ry.— 
lstg.,  5b,  guar.,  1931 JAJ 


Sioux  Cnr,  Iowa. 
So.CltyTrao  ,lBt.g.5s,July\19JAJ 


102H 
102 

97»i 
101 

984 

100 
100 

108  s 


M.m  Us. 


Par.    Bid. 


10 


101 
95 


105 


South  Bend.  Ino. 

Indiana  Ky..  lstg.  5s,  1930    JAJ  J 102 

Spokane.  Wash. 
Washington  water  I'owerCo.— 
Oonaol.  A  coll.tr.  g.  5s  '29.. JAJ.    1024  106 
Syracuse,  N.  Y. 
Syracuse  Rapid  Transit  Ry— 

lstmtg-  g-  .Vi.1946 MAS  §   93 

2d  ml  I  iO JAJ 

Taunton,  Mass. 
Taunton   street  Ky.— 

let  M.  Be,  1914 JAJ  J. 

Tann.AHrock..lst.g...Ns.,l7.EAA  5 105 

Terre  Haute,  Ind. 
Terre  11  in  1 

latg.  5b.  July  1,  1929 JAJ  i   9S 

TOLEDO.  O. 
ToLCons..-  ,5s,'09JAJ  J100 

Tol.  TTao..oona.,g..5s,  1909.. JAJ 
Toledo  Bowl.  Green  A  Southern— 

lat  .  .  1921 MAN  J 

ToL  Rys.  A  Light  g.  la,  1909.. JAJ   j  93 
ToL.t  -     .-,'Jti.J.vJ  $  84 

Toronto,  Can. 
Tor.  Ry.  1st  M.4s.s.'il  to -21. F* A  i 

I  RENTON.   N.   J. 
Trenton  A  >'i'w  Rrunswlok  RR. — 

Utg  fie,  .1  in.  1, 1982  JAJ  4  98 

Trenton  8t.  Kv.     ™n.  g.  58, '38. JAJ    104 

LjTlCA,  N.  Y. 
Dtloa  A  Mohawk  Valley  Ry.— 

latg..  14*.  1941   MAS  51004  1024 

CtloaBeltLlBtg.  5s,  1939. MAN  4109      1104 


M 

100H 
102 

98 

95 

US 

103  »» 


100 
107 


100 
100 


2d  g.  5s.  1931 JAJ 

Utloa  A  Mo.  Ibi  g.  5s,  19 10.. JAJ 
Washington,  D.  C. 
Anaoost.  A  Pot.  5s.  1949  ...  .AAO 
Capital  IT  to,  1904- 1920.... AAO 
City  A  Suburb... 5s.  g..  1948.  I  a  A 
Columbia  .St..  1st  M.,6s,1914.AAO 

Kiten.  g.,  5s.  1914  AAO 

Metropolitan  1st,  g.,  5s,1925.FAA 

Oertlf  of  Lndebt  A,  1906..AAO 

Oertlf.  of  Indebt.  B.  1907  ..J*l> 

Wash.  Ry.  i  4a,  1951  J.vD 

WHEt  lino,  W.  Va, 
Wheel.  Traction  5s  g.,  1931.. .JAJ 
Wheel.  Ky.  1st  g.  6a,  1922.. MAS  \H0 
Wilkes-Barre,  Pa. 
Wllkea.  A  Wyoiu.  Val.  Trao.— 

lat,g..  58,1921 AAO 

Wilmington.  Del. 
WUm.A  dies.  Trac.g.  5a.1918.AAO 

Worcester,  Mass. 
Woroeater  A  Conn    Eastern— 

Is*,  s.  f.  g.  44*,  1943 J  AJ 

Wore   >  •■*,  g,  1920     " 

North  End  5a 


108 
103 


105     108 

90        t>2  4 
118     120 

1037*  I'U 
1164  117 
102      105 


Charleston.  S.  C. 
Char.Con.  Ry.Gas  A  Eleo.  Co. 
Chicago,  Ij  u. 

Aurora  Elgin  A  Chicago 100 

Preferred 

UhloagoCity  Kv 100 

Chicago  Consolidated  Tract...  100 

Chicago  Union  TraoUon 100 

Preferred 100 

Lake  Street  Elevated 100 

Metrop.  Weat  Side  EL  Tr.  oert. .  100 
Preferred.   ...  ...100 

North  Chicago  Street  KR 100 

North  Western  El.  (vot.  tr.) .  ..100 

Preferred  (vot.  tr.) 100 

South  Side  Elevated 100 

Weat  Chicago  >trc.-t  KR 100 

Cincinnati,  O. 

Oln.  Dayton  A  ToL  Tract 10<» 

Cln.  A  Hamilton 100 

Preferred Hhi 

in.  N.-*    .v  00T.  Lt.  A  Tract     100 

Preferred  

Inolnnatl  Street  Ky 50 

luterurbaii  Ky.  A  Terminal....  100 
Cleveland.  O. 

••stern 100 

levelan.t  CI ty  Ry 100 

Cleve  A  Eastern  Ry 100 

0  Ry IOO 

'leve   1'alues.  A  Eaatern 100 

Cleveland  A  So.  Weat.  Trao...  100 

Preferred 100 

Eastern  Ohio  Traction 100 

Lake  Shore  dee,  vot   tr.  iertfa.100 
Preferred  voting  trust  otfa.-luO 
Columbus.  O. 

Central  Market  St.  Ry 100 

Preferred    100 

Cola.  Buckeye  Lake  A  Newark.  IOO 

Preferred 100 

Cola.  Loudon  A  8prlngneld . . . .  1  <  >o 

Preferred 100 

Joiumbus  Itatlway— Common. .100 

Preferred IOO 

Col.  Ry.  A  Light  Co.(f  20  paid)  100 
UAfTON,  Ohio- 

Ity  Railway,  common 100 

Preferred 100 

Dayton  Spring.  A  Urbana 100 

Preferr.-d    100 

Denver,  Colo. 

Denver  City  Tramway  Co 100 

Detroit.  Mich. 

Detroit  United  Ky 100 

Duluth,  Minn. 
Dulutn  Superior  Traction  Co. .100 
Preferred     100 

Easton,  Pa. 
Eaaton  Oonaol   Eleo.  (*15  pd)..50  t 

East  St.  Louis,  III.— 
East  st    l<oul*  A  Suburban. ...100 

Elgin.  III. 


1651, 
■■7I; 

34 
3 

174 

55 

95 

15 


92 
55 

24 

110 
125 

314 
70 


Blocks. 


Par 


12 

«5 
170 


74 

35 

4 
20 
57i»    C«u 

17 
55 
94 
60 

25 
41 

1  12-* 

84 
126  f 


Bid. 

A-< 

"TV, 

28V 

...... 

28H 

33 
180 


83 
135 


1    35 

210 
190 
410 
115 

75 

H7 
135»« 


64  l, 

28 


11 


80 


30 
89 
25 
78 
83 
IOO 
27 

175 
175 


100 
82 


80 


49 


101*  106»«  Elgin  \urora  .v  south.  Tract. .100 


72        72* 


5100 


101 
111 


107       110 


101 


103      104 


Sis.  g,  1920..MAS  J105      -lolyoke  Street  Ky 

1915 FAA  J10O         ...  HOUSTON.TEX 


Fort  Worth.  Tex.— 
Northern  Texas  Traction 100 

Grand  Rapids,  Mich. 

'irand  Rapids  Ky 100 

Preferred 100 

Halifax,  Canada 
rlallfax  Eleo.  Tramway  Co 100 

Hartford,  Conn. 
•lartfor.i  Btreet  Ky 100 

Hoboken,  N.  J, 
lerseyc  ii  ■  M.k.  n  a  Pateraon.100 

Holyoke.  Mass. 

100 


Wor.  A  Clinton.  1  .t.g  ,5s, 1919. JAJ 
Wor.  A  Marlboro  1st.  5s.  1917. AAO  5104 
Wor  ASouthbrldge  lst4«9S.  1922.  )   95 
Wor.  a  It  K  5s.' 19. MAN  SlCO 

nqstown.  Ohio. 
Penna.  A  Mahoning  \  alley  Ry  — 

lstr.  122 MAN 

Zanesvlle,  Ohio. 
tanesvllle  Ky.  Light  .t  I'ower— 

latoona.  -  5,  '12.A  AO 

MTHKKT   \t'\    n  KM  KV 

Akron*  O  Pai*. 

Northern  Ohio  trao.  A  Light..  100 

Albany,  N.  Y. 
United  Tract  Ion 100 

Anderson,  Ind. 
Indiana  Union  I'raotlon. 

Union  Traetlon  of  Ind. IOO1 

Preferred 100 

Atlanta,  Ga. 

Georgia  Ky.  A  Electric  Co 100 

Preferred 100 

Augusta,  Ga. 
Augusta  Ky .  A  Eleotrio  Co ... .  100      25 

Baltimore.  Md. 
United  Kys  A  Kleo.  Co.— Com.. 50  I     8»e 

Br  aver  Falls,  Pa.— 
Beaver  Valley  Traotiou 50  I  30 

blRMINOHAM.  Ala. 


..."        ••-•       1  nuuq'um,     1  ca 

108      Houston  Electric  Co. 


100 
100 


105 


101 


15 

110  "4 

28 19 

43 

80 

27 
78 

30 

8'a 

40 


Blrm.  Ky    I  Jght  A  Power 100      85    \  80 

Preferred 100 

Boston.  Mass. 

Boston  Elevated  RR 100 

Maee.  Electrlo  Oompanlea 100 

Preferrt«d  100 

Weat  End  Street  Ry.,  com 50 

Preferred,  8  per  oent 50  1109 

Brooklyn,  N.  Y. 

Brooklyn  Cltv  KK 10    231 

Brooklyn  Rapid  Tran 100l     35»4 

Coney  Island  A  Brooklyn  RR.  100    350      37"> 

Naeeau  Electrlo  Co.,  pre/ 100      831*!   84 

Buffalo,  N.  Y. 

International  Traction  Co 100      20        23 

Preferred 100     50       56 

Camden,  N.  J. 

Camden  A  Trenton 10    I     3»4 

So.  Je.  eo.  A  Trao.  10'V     80    '   81 


105  v> 

140>4  140\ 

18i«     20 

77»aj   78 

t    90     1   91 

110 


235 


Preferred 

INDIANAPOLIS,   Ind 

•ndlanapolls  Str.  Kv    Co 100 

Indianapolis  Trae.  A  Terminal 

Jersey  City.  N-  J. 

i  Traetlon  of  N.  J.100 

•-j  Street  Ry 100 

Pubis  ri    of  N  J    .100 

-tapl  I  Ky   Co 100 

Kansa.s  City.  Mo. 

Kansas  Cltv  Kv    A  Light 100 

Preferred 100 

Metropolitan  Street  Ry 100 

KnoxvillE-  TENN. 

KnoxviLe  Traction  Co 100 

Lexington.  Ky. 

Islington  Railway  Co 100 

Lima,  O. 

Lima  Electric  Kv.  A  Light 100 

Western  oh!  1  Ky.  Keots 100 

Little  Rock.  Ark.— 
Little  Rock  Ky  A-  LslOO 

Preferred  tr.  reen    100 

L.OU18VILLE.  Kv. 

X>ulavllle  Traction  Co 100 

Preferred 100 

Macon.  Ga. 
Macon  Ky  A  Lt  vot'g  tr.  oertfa.100 
Milwaukee.  Wis, 

MIL  Electrlo  Ry.  A  U*ht 100 

Preferred. 100 

Minneapolis.  Minn. 

Twin  City  Rapid  Tranalt. 100 

Preferred 100 

Mobile.  Ala. 

Mobile  Light  A  KR  Co 100 

Montreal,  Can. 

Uontr  ly 50 

< 

Na^hvi^le.  Tenn. 


30 

40 

82 

90 
200 

15 

200 

40 
90 

70 


60 
IS 


New  Orleans,  La.—       ._ 

N  o  ACarroil.Ry.UA  P 100 

Prefi  100 

NewOrleana  Clt;.  .100 

Prerenal    100 

N   ()    Itallwa\a  Co IOO 

l'H' 

•it.  CI  .  100 

New  York.  N.  Y. 
Bleeck  I  erry...l00i 

Broadway  A  7th  Ave.,  guar 

ent    loo 

I 'ark  North  A  Eit" 

■•  |. tier  A  Tenth  Street*..  100 

Klghth   Ave    100 

A  Grand  st.  Kerry   ....IOO    410 
12.1   -  ..100       70 

Kapld  Transit. ..100 

Manha-  100 

100    109U  110 

Metrop4illtan  Secnr 

Sub.  reoelpta  2d 
Ninth  I  oent..  100 

Seoond  Ave 100 

324  sixth  Ave  

Third  Ave 100 

Twenty  third  St.,  guar 100 

Norfolk,  Va. 
Norfolk  Railway  A  Light 25 

Northampton,  Mass. 
Northampton  street  Kv 100 

Philadelphia,  Pa. 

American  Kallwaya  Co 50'    424    

citizens'  Passenger,  guar 501;  jja'-t-*  vr.'oj 

Continental    i  -J9p'd)   50  1  \/JJ  J  'ty.'oj 

Kalrmount  l'k.V  Haddington.. .  50     . 
Falnnount  Park  Transport'n..  .50  •  Uo   Ot 
Krankford  A  Southwark  Pass... 50  11**74   Hyoj 

(iermantown  Passenger 50  '  t'*»s 

Green  A  Coates  Sts.  ($15  p'd)...50  >\i,i     Mi/oj 

Heston vllle  M.  A  P.,  oommou. . . 50  I -i s  4 

Preferred .NO  t$  7*4  Octoj 

-t ate  Railways 100    

Phlla.  City  Pass.  Ky.  ($23H  p'd)50  MtioOct.  '03 

Phlla.  A  (irav's  Ferry  1*25  p'd)..50  I 

Phlla   Rapid  Transit  <*lu  p'd)   .50'    12         12H 

Philadelphia  Traction 50  t   95        86 

Railways  Company  General 10'      3      

iger  (*28  p'd). 50  Ujo/4  un.'oj 

2d  .v  3.1  st*.  Kv.,  guar 50  297 

Kith  A  15th  Sta.  Pass.  Ry 50»J  ja<40  cl  ,'oj 

Union  l'assenger($30  5-6  p'd)... 50  '  14SJ  *  e/i.'oj 

Cnlon  Traction  ($174  P'd) 50  I    *3»     44 

Weat  Phlla.  Paaaenger.  guar  —  50  ' 

Pittsburgh,  Pa.  i  _^ 

Allegheny  Traction 50  t    504  50\ 

Citizens'  Traction   ...50' 65jg 

Philadelphia  Co.— See  MlBoellan. 

Pittsburg  A  Birmingham  Tr 50  I 46 


794 

200  4 
210  fl 

808 

175 

180  1 

105 

110| 

402 

4051 

»    7 

10 

185 

195 

80 


78 


17 

50 

5d 

34* 

45 
88 

95 


18 
210 


4". 

89 


80 
414 


83 

21 


|26 


48 


15 


16  A 
944 

30 


Pleasant  Valley 

United  Traction,  00m 50  I 

Preferred 50  I 

Providence.  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  A  Eleotrio loo 

Reading,  Pa. 

Reading  Traction _ 50  '•--- 

Cltv  Paesenger  Ry 50  '155 

Eaat  Reading  Eleotrio  Ry 50  I   80 

Richmond.  Va. 
Richmond  Traction  Ry 50,  t 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal. 
Sacramento  Eleo.  Gaa  A  Ry.. . .  100 

St.  Joseph,  Mo. 
SL  Joseph  Ry.  Lt.  Heat  A  Pow..lOO 
Preferred  100 

St.  Louis.  Mo. 

St.  Louis  A  Suburban  Ry 100    1    801 

St.  Louis  Tran-.lt  Co 100       1»4     14  <« 

United  Rys.  of  St.  L.,  pref 100 

San  Francisco,  Cal. 

Cal.  si.  Cable  RR 100 

Geary  St.  Park  A  Ocean  RR...100 


73 
96 


30 
80 


7>1 

98j| 


35 

824 


100      l'resl'dlo  A  Kerrles  RR. 


230 


14 
65 
75 

30 

45 

35 


354  Nashville  Railway  A  Light. ...100 

Preferred 100 

Newark,  N.  J.— See  Jersey 
New  Bedford.  Mass. 

N.  B.  A  Onset  Ry 100 

Jnlon  str.Ry   On 100 

New  Haven.  Conn. 
Kalrhaven  A  WeatvllTe  RR 25 


44H 
93 


16 
68 
90 

40 

50 

37 
15 

454 
M 


1104  112 


100 

United  Rys.  Investment  Co 100 

I     Preferred 100 

Sao  Paulo,  Brazil. 
Sao  Paulo  Tram  L.  A  H 100 

Savannah.  Ga. 

.Savannah  Electrlo  Co 100 

Preferred 100 

Scranton.  Pa 
.Scranton  Railway  ..60 

Seattle.  Wash. 

Seattle  Electrlo  Co 100 

Preferred 100 

ctrlc  Hy   100 

Preferred    100 

Spokane.  Wash 
Washington  Water  Power  Co.. 100 
Rights  

Springfield,  Mass 

Springfield  Street  Ry 100 

Springfield,  Ohio 

-prlngtleld  A  Xenla  Trao 100 

Syracuse,  N.  Y 

Syracuse  Rapid  Tranalt 100 

reared  100 

Terre  Haute,  Ind. 
Terre  Haute  Eleotrio  Co 100 

Toledo.  O. 

Toledo  Bowling  Green  A  So 

to  Railways  A  Light  Co  ..lOo 

Toledo  A  Wet-tern  Ry 100 

185     1  Toronto,  Canada. 

Toronto  Railway 100 

Washington,  D.  C. 

Capital  Traction  Co 100 

Wash.  Ry.  AK1.  Co.,oom. IOO 

Preferred  100 

Wheeling-  W.  Va. 
190      Wheeling  Traction 100 

hcester,  Mass. 
t   32        34      Worcester  Kys.  A  Invest. Co... IOO 


004     61 


100 


1113 

854 
159 


117 
86 


15        21 


24 

614 
City. 


(3 


86 


37 

104 

46 

82 

15 

84 

12 


,205 
80 


93 
20 
75 

r115 


:oO 


67 


10 
964 

123 

9 

39 

35 

95 


124 
464 


82H 


20 

86 


16 

78 


30 
80 


125 
5 

215 


18 


30 

78 


72 


43 

204 


964 

1234 
11 
404 

50 


t  Purchaser  also  paya  aoorued  Interest,    t  Thla  price  is  per  snare  not  per  oent.    x  Ex-dlvldend.    t  Sale  prtoe.    H  Ex-rights.     *  Nominal. 
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MISCELLANEOUS  SECURITIES. 


Prices  marked  (£)  indicate  that  the  purchaser  has  to  pay  accrued  interest  in  addition  to  the  price  given.     Prices  not 
marked  are  flat  prices. 


Itondx. 


Bid. 


COAL,  IRON    8c    STEEL 
BONDS. 

Ala.  Con.C.&I.Co.-lst68,'10M&N 
Bethlehem  Steel  Pur.68, 1998  Q-F 
Blue  Mt.  Iron  A  Steel  5b,  1919... 
Bon  Air  Coal,  2d  aerlea,68,*28.J&J 

Buffalo  Iron  5e.  1925 A&O 

Buffalo  *  Susquehanna  Iron  Co— 

let  g.  5s.  1932,  op.  1911  ...J&D 

Clalrton  Steel  g.,  5a, '04  to*13  J&J 

Col.  Fnel  A  Iron- 5b.  8.  f..'43.FAA 

Conv.  deb.  5b,  1911.  F&A 

C.C.&  I.  Dev.5B.Ap.'09<o.off.).l&.I 
Col.  Fuel  Co  .6s,Ken.,*..'19.MAN 
Gr"d  Rlv.O.&C.g.6s.J'ly'19.A&0 
Col.  &  Hook.  Coal  .v  Iron- 
ist *f.  5b.  Jan.  1,  1917 JAJ 

ConBol.  Coal  (Ht.  L.)  6s,  1911. MAS 
Consolidation    Goal    Co..    1st    h.  f. 

g..4»s8,  1922.  optional JAJ 

Continental  o.al  Co.— 

late,  f.,  g.,  5s,  1952,op. '06.F&A 
Doniln.  Coal,  let,  6b,  191 3....  Ma- 

Fairmont  Coal.  5b,  1931 J&J 

111.  Steel  Co..  deb..  5b.  1910.  J  AJ 

Non-oonv.  deb.  5s,  1913...A  A  O 

Jefferson  A  Clearfield  C.  A  I.  Co.— 

1st.  g.,  5b,  1926 J&D 

2d,  gold,  58,  1926 JAD 

Kanawha  A  Hocking  Coal  Co.—    ' 

lat  5b,  g.,  guar.  1951 .TAJ 

Lack  SteellBtgSs^S.op  to*06.A&O 
Lehigh  Coal&Nav.-4i98,'14..Q-J 

Railroad,  gold,  4s,  1914 Q-F 

6b,  extend,  to  4b,  g.,  1914.. .JAD 

Consol.  mort.,  7«.  1911 JAD 

ColL  tr.  g.,  4  "98, 1905 M&S 

Gen.  M.,  g.,  44a.  May,  1924. Q-F 
Funding  4a.  g.,.Tuly  1, 1948.J&J 
LehlK  h  Val.  Coal— See  Railroads. 
Maryland  Steel  Co.,  5s.  1922,  FAA 
Mexican  Coal  &  Coke  Co.— 

let  g.  5b,  Sept.  1,  1926,  opt.MAS 
Monong.  Rlv.  Coal— 6s,  1949. AAO 
N.Y.SuBq.&W.Coal-6s,1912.M&H 
N.Y. A  Wllkes-R.  Coal,  «s,'33. MAN 
Pennsylvania  Coal  A  Coke  - 

1st S.f.g..5s,  July  1, 1932.op  J&J 
Penn.AMa  Steel  cone.  g.6a,'z5MAS 

Fenn.  Steel  let  58,  1917 MAN 

Consol.  gold  6b,  1925 .MAS 

Pltte.  Wheel.*  L.  ErleCoal.new  4s.! 
Pleasant  Val.  Coal  5b,  192h...  J&J 
Rochester  A  Pltte.  Coal  A  Iron— 

Puroh. -money  g.  5a.  1946.. MAN 
SIobb  Iron  A  S.Co.lat,68,1920F&A 

Cons.  4>sb.  1918 AAO 

Sunday  Creek  Coal,  g.,  6s,'12..  J  AD 
Suequebanna  Coal.  6s.  1911... J  AJ 
Temple  Iron  Co.— Gu.g.4e,'25.J  AJ 
Tenn.  C.  I.  A  RR.— 

G«n.  g.  5b,  July  1,  1951 JAJ 

Tenn. Dlv. ,1st  6b,  Jan.1917.AAO 
Blnn.  Dlv..  1st  con.,  6b,  '17,  JAJ 
Ala.  Steel  &  Shipbuilding— 

lBt  guar.,  gold,  6b,  1930... J&J 

CahabaC.M.Co..lat,68,'22,JAD 

DeBard.C.  Al.Co.,6e,1910,FAA 

Tex. A  Pac.Coal— lBt68,1908.A&0 

U.  S.  Hteel  Corp.— 

Coll.  tr.  u.  b.  f.  5b,  lr51,op.  '11. 

Coll.  tr.  g.  s.  f.  5b.  1951,  not  opt 

Ooll.s.f  .g..2df>8,'63,op.'i3.M&N 

Va.  1.  Coal  ACoke5e.  1949. ..M&S 

ELECTRIC   LIGHT,   GAS    & 
POWER  BONDS. 


Ask. 


113 

iio" 

100 

1 

iii" 

101 

*•*•• 

100 

171V, 

105 

4  84 

4 

110 

86 
105  »a 

Honda. 


Bid.     Aek 


Denv.  Gae&El.— latg.5a.'49M&N      61  I   64 

DetroltCy  Gas,Pr.l'ng.58,'23.J&J      95  974 

Detr.Ga8,oon.lBt.g.5a,1918FAA|   

Edison  Eleo.  Co.,  Los  Angeles— 

lBtref  k.  58,1922,  opt.1907. M&S  5-.     .  100 

Edison  Elee.L'totfK..K.5s.'46.A&0     109  

Edison  Lt.APow  (S.F.)6s.'21Q.-F    1244 

Elintra  Water  Light  A  RR.— 

1st  k.  5b.  Ian.  1,  1949 JAJ  $100  102 

KquluOiiB  (Memphis:  5a.  1929M&N  106  108 
Equitable  Gas  &  Eleotrlc,  Utloa — | 


1st  g.,  5s,  1942  ...AAO 

Eqult.I11.0aB,Phlla..58.g.l928J&J 


107 


104 

107*6 


5100      105* 

$103  105 
IDS 
101 


97 


109k 


50 


107 
U07   O 

bO 
4   95 

103*2 
105 

75 

95 

107 

4   97 

90 
100 
103 

$  95 

10U 

9* 

5105 

104 

^101 

§101 

71  ^ 


ct.  '03 

60 
100 


10S 
80 


98 

I  91 
103 

104 

100 
107 

102 

1071* 

107 

102 

102 

721* 

72 


82 
60 


83 


101 
1   66 


M 


101 
102* 


115 
90 


93 


117 

72 

108 

101 


Atl'ta  Gas  Light.  5s,  «.,  1947. .J AD    105 

Bay  City  Gae  lstg.,  5s,  1920..JAD  $100     104 

Bay  Counties  Power  5e,  1930.  M&S    IO313 

Blnghao  »on  Gae  5s.  1938  ..AAO  5  93        95 
Blnghamton  Lt,  Heat  &  Power— 

lst5s,July  l,'42.op.  1912. .AAO  5 101 

Boston  El.  Lt.— 6a,  1908 MA8  > 10* 

do  58,1924 MAS  it   ••■•110 

Brookllne  Gas— 5e,  Aug.1,'13  FAA  4 1024 
Bkl'nUn.Gaa.latoon.Se.g.'iSM&N    114 
Buffalo  City  Gas,g.,5s.  1947..  AAO!     70 
Buff.  (Jen.  Elec.  Kef.g..  5s,'39.FAA  4107 
Butt*  Electrlo  &  Power— 

1st  *..  sink,  fd.. 5s,  1904  51.J&D  4 

Cal.  Gas  A  Elect.  Corp  — 

Sink,  fund  g.  5s,  1933,op..  M&S    102is 

Cal.  Cent.  Gas  A  El.,  5s, '31  F&A     1044  

Capital  City  G.L.Co.g.6s.l907.JAJ      -■   •     102 
Ohio.  Edison  Co.,  Deb.  6s.     ...JAJ  5100    1 1 02 

lstg.,  5s,  July.1926,  op  '10AAO  4  .        |104 

Clnn.  Edison  Eleo.— 5b,  1917..  J  AD  ,  ;105     | 

Citizens  Gas  AEleo.  of  LoralnA  Ely 

rla.O.— lBtg.5B,'21,op.,ll.J&D  IOO 
City  H.AL.KoBtoiia.5B,K..'28. MAS  5  94 
Cleveland  Eleo.  Illuminating— 

lstg.,  5s,  1927, op.Apr.'lO  AAO  4105 
Colo.  Springs  L't  A  Power  Co.— 

1st,  g.,  5a.  Apr.  1,  1919. ...AAO  4100 
Columbus  Eleo.  6s,  1922...     MAN  4103 
Columbus  Gas  Co.,lat,5a,g.'32,J  AJ     107 
Com'wealth  Eleo.  58,J'e.l943.M  AS  4 .  - 
Consol.  Gas  of   <alt,  6s,  1910..IAJ    110 

Consol.  5s.  1939 JAJ     1094 

Gold0tfs.,44s,l912.Opt*07.JAJ     102 

Gold  0tfs.,  44s,  1913, op.  '08  JAJ  1014  102 
Oona.Oa»Co..J.C.,iHt,6,1904,MAN  4100  101 
Coneol.  Gas,  N.J. -5a.g., 1936.  JAJl  85  89 
Oonsum.  L.  H.  A  P.  Co.  (Ellz.  N.J.) 

5a.  1938 J&D14  98      100 

ayton  Electric  Light  Co— 

1st  g.  5s,  Mar.  1,  1906-'21  ..MAS    101 


101 
96 

108 

102  4 

104 

109 
104  if 


Evansvllle  Gaa  &  Eleo.  Eighth- 
let  if.,  5b,  19H2,  Opt.  1912.. J&D  5100 

EL  Wayne  Gas.  6s,  1925 JAJ'     62 

Gae  A  Eleo.  Co.  of  Bergen  Co.— 

Cons.  g.  5b,  1949 JAD 

Detie.  g  ,reg.,54a,*20,  op.'05J&D 
General  Electrlo  Co.— 

Deb.3Wsg  ,  Aug.  l,'42.opt  FAA 
ilen  Falls  Gas  A  Elect.  Light— 

l«t  *.,  5e,  Aug.  1,  1919 F&A  *.... 

UrandRap.Ediaon,5s,g,1916.M&N  4 
4r  KHpld8Gae-L.Oo.lBt5B,'15.FAA  5100 
Hartford  Elec.  Lt.— 58,  1915.  J  AD  5101 

Haverhill  (i.  8.  Co.lst  g.5s,'29.JAJ  5 105* 

Houghton  Co.(Mloh.)Eleo.Llgiitr- 

lstg.  5b,  Jan.  1,1927,  opt....  JAJ  4 100 

Hudson  Co.  Gae— 5b,  g.,  1949. MAN    1034  104"* 

Hudaon  Rlv.  El.— let  5s, '31. MAN  ,5 100 

H  inison  River  Gae  A  Electrlo  Co 

1st  Ref.  g.  5a.  1929 MAN  5100 

-ludeon  River  Water  Power  Co.— 

latg.  a.  f.  5b,  1914-1929 MAN  5 

'mperlal  Eleo.  Lt.,  Heat  A  Power 

(St.  Louis)  lBtM.  5a,  1930..  AAO  j 
(nd1anaNat.&Ul.,lst,68,'08,MANI     53     I   58 

Indianapolis  Gaa,lst.6B.'20,MAN  5 104* 

Jackeon  Gae,  5a,  g.,  1937 AAO  5100      103 

/olietGas  let, g.,5a,1908-'38.AAO  5 ... 

Kansas  ('lty(Mo.)Gaa  5a,  '22.  A&O  4  98      100 
Kenoaha  Gaa  A  Electrlo  Co — 

latg.  5,  June  1,1910-1930  JAD  4 102 

•Clnga  Co.  Elect.  Light  A  Power— 

1st  gold  5b,  1937 AAO    I 

Purohasemoney  6a.  k.,  1997A&0 

B'klvn  Edl«.  111.  cons.  4a,'39.JAJ 
Knnxsllle  (Tenn.)  Gaa  Co.— 

latg.  5a.  1933,  op.  1913...  A&O  5  101 

Laolede  Gaa.g.Sa.  May,  1919,  Q-Fj   105i«  106H 
La  Crosse  Gaa  &  Eleotrlo  Co.— 

let  &  rerg.  g.5a.'21.  op.'ll  J&D  \ 101 

Lafayette  Gaa,  6s.  1924 MAN      60        65 

lx)ckport  (N.  Y.)  Gaa  A  Eleo.  Lt.— 

lat  M..  e..5a.  Feb.  1.  1920.. FAA  5100      103 
Loganeport  AWab.  V.,68, '25.JAD      M 
lx)e  Angeles  Lt.  Co.,  gu.58/24.  A&O    102>*  105i* 
LowellEl.Lt.Cor..l8t.5a,g.,,14.JAJ  5105      .... 
Madison  Co.  (N.Y.)  Gaa  A  Eleo.— 

lstg.  5a,  Jan.  1, 1932, opt. .  J&J  5 103 

Madison  Gas  A  Eleo.g.,68/26.  AAO  $106      109 
Mankato  Gas  A  Eleo.  L't  Co.— 

let.  g.  5e,  May  1. 1920.opt.M&N 
Memphis  Light  A  Power.— 

Ref'd'g  g.  5s,  July  1,  1930.. J&J 
Mil.  Gas  Light-lst  g.  4s,  '27.MAN      8^ 
Minn.  Gas— Cons.  6b,  1910-30  M  Ab  5104 
Minn.  General  Eleotrlo  Co.— 

Consol.  g.  5a,  Jan.  2,  1929. .JAJ  5101 
Mo.  Edlaon  Eleo.  5b,  g.,  1927. FAA  4   95 

Mo.  Eleo.  Lt.,  fla,  1921 Q-M  4 106 

Mlasourl  River  Power  Co.  - 

lat  g.  6a,  1920,  opt'l  1905  MAN  J.... 
Monougahela  Light  A  Pow,  Co.— 

1st  «..  5b,  June  1,1949  ....JAD    

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5s.  1947 MAS  4 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4i«8,'32op.  '12J&J    101 

Gold  5s,  1933,  op.  1913  ...AAO  & 

Mini.  Gaa.,  Albany  6a,  1906. .JAJ  5103 
Municipal  Gas  &  Eleo.,  Rochester. 

1st  M.,g  ,4138,1942, op.*12..AAO  4--_. 
Newark  Gas 6a,  Apr.  1,  1944. Q— J 
Newark  Conaolldated  Gae  Co.— 

Cons.  g.  5s,  Deo.  1,  1948.  .JAD 
N.Ixmdon  G.A  Eleo.,g.5s,  '27AAO 
New  York  City— Consolidated  Gas 

N.  Y.  GasAEleo.  L.  H.  A  P.  Co.- 
lst g.  5s,  Deo.  1, 1948. ...JAD 
Pur.  mon  ool.  tr.  4s,  1949. FAA 
Ed.El.  U..N. Y.,lBt,5fl,1910MA.S 

lstoon.  g.  5s,  1995 JAJ 

Mt. Morris  Eleo.  5s,g,*40..MAS     

Central  Un.  Gas  5s,  g.,1927.J&J  $104 

Equitable  Gae  1st  5s.  1932. M&S    112 

New  Amsterd.  Gaa5B,  1948. J&J 

N.  Y.  &E.  R.  Gas— Con.  5s,'45J  AJ 
1st  M.,  gold,  5s,  1944 JAJ 

Northern  Un.Gas  5s,  1927.M&N 

Standard  Gas— lst5s.1930.MAN 
N.  Y.  A  Queens  Eleo.  Lt.  A  Power 

1st  cons,  g,  5e,  Aug.  1,  '30.. FAA 

N.  Y.  A  Queens  Gas  A  Eleo.  Co., 

1st  a  ,  5s,  1949 JAJ  5--- 

N.Y.  A  Rich.  Gas,  g.  5a,  1921. MAN      98 
.Niagara  Kails  Power  5a,  1932.J&.I  51oo 

Deb.  f.  0a.  1910....  ..A&O  $100 

Niagara  Lljfht,  Ileut  A  Power- 

lstmnrt.g   5s.  1922 MAN  4 

Northern  Cal  .Power  5a,  1932. JAD 
North  Hudson  L't  H.  A  P.  Co.  (Ho- 

boken,  N.  J.)— 5s,  1938 AAO  $100 

Northwe-fii  i.iim  L  &  Coke  (Chic  ) 

g..  's,  Dec.  1,  1928 QM 

NorwlohtCt.)  Gaa  A  E.,g.5a,'27J  AJ  $100 
Norwleh  (H.  Y.)  Gaa  AEleo  — 

lHt5aK.,  1931 MAH  $ 

Oakland  (i.L.A  H  2d  5s.  1916.MAS    107* 
Ogden  Gas  5s,  1945 MAN  4  


102 1« 

105 

93 

110 

104 

95", 
114 

105 

100 


$135 

106ifl 
$102 


SO 
103 
115 


104 
1IO6 

108i« 
|102 

:1  in 

100 


IO313 
101 


100 
136 


107i« 


109  »* 

91 
104 


106S 


105 
108 
111 
105 
112 

100  "a 


Bonds. 


Bid. 


51 
100 


$101 


Ask. 


54 

1101 

98 

102 

97  k 


1021>8 

102 »« 

116      119 

102      

105      

10:;^  .. 


107  if  108 
H>0      lOOifl 
61        61*i 


97 


OhloAInd.  Con.  Nat  A  HL  Gas— 

1st  6s,  1926     JAD 

Omaha  Gas  lat  oon.,g.5s,'17..F&  A 
Paoltlc  Gas  lmpr.— 4s.  1930. .  .Q-M 
Paterson  A  Passaic  Gas  A  Elec— 

ConsolK,5a.  1949 MA8 

Pawtuoket  (R.  I.)  Gae  Co.— 

Coll.  tr.  g  4s,  May.  1932... M&N  $  9 
People's  G.L.  A  Coke,  Chloago— 

1st,  guar.,  gold,  6s,  1904...MAN 

2d  guar.,  g.,  6b,  1904 JAD 

1st  oon.,  g.,  6b,  1943 AAO 

Eqult. Lt.A Fuel  6b,  1905.... JAJ 

Chlo.G.-L.&  C.l8t,g.,5B,  '37.  .J&J 

Conanm.  Gaa,  let.g.,  5s,1936.  JAD 

MutualFuelGaBg.,5s,1947.MAN  $   99"*  100 

Refunding  gold  5a.  1947. ..MAS    100      102 
Philadelphia  Company— 

lst00l.tr.,g.58.1949 MAS 

ConB.  mtg.coU.tr.g.58,1951.M&N 
Phlla.  Eleo.— Tr.ctfs.g.48,'49.  J&J 

5a.  g.,Tr.  cert. .Apr.l, 1948.  AAO 
Pltta.Oon8.Ga8,l8t58,  g.M8.  F&A    106 
Portland  (Me.)  Light  A  Power  Co 

lstg.  4*98,  Apr.l.  1921. ..AAO 
Portland  (Ore.)  Gae  Light  Co  — 

lstf.B,    1951 :  F&A  4   99»«  103 

Qulncy  (111.)  G.  A  L.  5e,  1929. MAS  41oo 

Rooh.  Gas  &  Eleo.— 5a,  1912. .M&N    101i«  103i« 

2d  mort..  4  kM,  1920, op. 1910  J&J 
Saginaw  City  Gaa — 

let  gold  5s.  1916 MAN 

St.  Croix  (Wis.)  Power  Co.- 
lst g.,gu.  5s.,Oot.  1,1929.. A&O 
8t.  Joseph  Gaa— let, 5b,  1937. JAJ 
St.  P.Gaa-L— Con.ex.,6a,1918.JAJ 

1st,  6s,  1915 JAJ 

Gen.,  g.,  5a,  1944 M.vs 

Stockton  Gaa  A  Elec.— 6a,'05.  MAS 
Suburban  Gaa  Co.  of  Phlla.— 

lBtB.f.,g.,5a,Apr.l'52,op'07AAO  I.... 
Syracuse  Gaa,g.,5a.Jan., 1946. JAJ 
Syracuse  Llght'g,  5s,  g.,1951.JAD     10u 
Trenton  G.  &  ELCo.,g.5B,'49.MA>  5104 
Troy  Gaa,  2d  6a,  1923 FAA»5H6 


97 1« 
108 


95 


92 

5109 

<H0 

85 

95 


97 
(101 

101 

L  94 

lll>a 

112is 

87 
"10219 

102 1« 
97 19 
103 
106 

118 


Consol.  5a,  19^9 MAN  $U4"4lll6 

Union  El.  Lt.  A  Pow.  Co.  of  St.  L- 

lst  g.  5s,  Sept  1,  1932 MAS  $ flOO 

Onion  Light  Heat  &  Power  Co.— 

1st  4s,  May  1,  1906-1918.. .MAN  i 99 

United  Eleotrlo  Lt.  A  Power,  Bait. 


82 
4  60 


98 


60  "s 


93 
104 
101 


102 
100 


97 

104  ^ 

102  "s 

104 19 


103 
103 
11714  118 


lat,  oonv..  g.,  4198,  1929.... MAN 
Unlt.Elec.Co.of  N.J  ,4a,  1929.  J  AD 
rinlted  Eleotrlo  Seourltlee  Co.— 

Coll.  Tr.  g.  58,1920  to  1931. F&A  $101 
United  Gas  A  Eleo.  of  N.  J.— 

latooU.tr.  g.  5a.  1922 J&J  5 

United  G.&  El.  of  N  A&Jeff.,In<L- 

iBt  tf.5a,  1907 to"35,op.'12. MAN  5 
United  Gaa  A  El.  (S.  F.)  5a,'32.JAJ 
dnlted  Ilium.  Co.,  New  Haven—    | 

lat  4a,  Feb.  1,  1940 FA-A 

U.  8.  Eleo.  Lt.  Deb.  6a,  1907.  MAN 

Cert,  of  lndebt.  6a,  1 907 ....  AAO 
Utloa  Eleo.  Light  A  Power  Co.  - 

1st.  g.,5s.  Jan.  1,  195<» JAJ 

Washington  Gaa  -A,  6s,  '04-27  J  AJ 

B.  6a,  1904-^.9 J.v.i 

6a,  Certfa.,  Ind  ,'23,  op.  '08  JAD 
Westchester  LiKhtlng  Co.— 

lat  g.  5s,  Deo.  1,  1950 J  AD  $   98i«  101 

N.Y.  Sub.  Gaa—  lfitg.58,  49.M&H  5 

Wllllamapt.Gaa— 1st  «.58,*39.FAA  $103       

Willimantlo  Gaa  &  Eleo.  Lt  Co.—  I 

lat5a.  1921 FAAl$ 1021* 

Cona.  A  ref.  g.4^a,1923  optJAJft 100 


TELEGRAPH ^TELEPHONE 
BONDS. 

American  Teleph.  A  Teleg.  Co.— 

OoU.  tr.,  g.  4b,  1929 JAJ 

Amer.  Bell  Tele.— Deb. 4a, '08  JAJ 

Bell  Telephone  of  Canada- 
Deb,  gold  5a,  1925 A&O 

'  enii  ai  Union  Telephone  Co.— 
lat,  g.,  6e,  July  1.  1906-16...  JAJ 
5e,  g.,  Jan.  1,  1909-1919. ...JAJ 

Ohea.A  Pot.Tel.oons-5a,'09-29.JA.l 

(Aoin'olal  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  A  Telegr.— 

lata'k'gfd.g.58,  1918  J&J 

Deb.  5s,  Feb.  1.  1920 FAA 

Klnlocb  Telephone.  6s.  1928. FAA 

Louisville  Home  Telephone- 
let  g  5a,  July  1,  1922 J&J 

Met.  Teleph.  &  Teleg.  Co.- 
lst g.  5s.  May  I.  1918..   ..MAN 

NewEng.Tel.  ATel.68, 1906.AAO 

Deb.  5b.  1915   AAO 

5b.  Apr.,  1916 A&O 

Deb.  Bs,  1919  AAO 

4s,  Jan.,  1930 JAJ 

S.  Y.  A  N.  J.Telep.,5Big.,'20,MAN 

S.  Y.  A  Pa.  Teleph.  A  Teleg.  Co.- 
lst gold  5s.  Feb.  1.1926.  ..F&A 
Gen.  8'k'g  Td  g.4s,  Nov. .'29. M&N 

Postal  Tel. -Cable  of  Texas— 
1st  b.  f.,  gu.,  g.,  5s,  1928....  J&J 

South.  New  Eng.  Telephone— 
lstg.  5s,  Deo.  1,  1948 JAD 

Twin  City  Telephone  Co.— 
lstg.  5b,  1912,'14.'17,A'26..IAJ 

Western  T.A  T.Col.t r.g.5a.'32.JAJ 

Weatern  Union- 
Collateral  tr.,  our., 5b,  1938,  JAJ 
Fdg.  A  R.E.M.4i«8,  g.,1950.MAN 
Mutual  Union  6s,  1911  ....MAN 
Northwestern  7a,  1904 JAJ 


110* 


$ 

118 


}  994 
100 


70 


109 


1087b 
95 


4  Purohaaer  also  pays  accrued  interest. 


1  Hale  prlue. 


n  Nominal. 


Nov.,  1903. 


MISCKLLANKol  S  SKCURITIES 


1815 


Buuda. 


Bid.     Ask 


WATER    BONDS. 

Algiers  W.  W.  A  Eleo.  (N.  O.)- 
IitK.  6b,  lfc25 J  AD 

Artesian  Water  (Tenn.)  5s, '09. JAJ 
Consol.  5b,  1909 JAJ 

Consul.  Water  Co.  of  Utloa— 

1st  k   5s,  Jam,  1930 JAJ, 

Contra  Costa  Water,  5b.  1915. Ja.I 

Denver  Union  Water  5b.  1914JAJ 


101   

106   108 
106   108 


Hackcnsack  Water  Company 
EefM'g  g  ,4h.  1952.  opt.'l'i. 
Indianapolis  Water  Co. — 

2d  g.  5b,  July  1,  1911-1920.  JaJ 
Lack.  Valley  Water  5b,  1927..AAO 
Loulsv.WaterOo.,l8t,68,1906,AAO 

2d,  5b.  1910 FAA 

MorrlB  A<iueduot4s,  1915 FAA 

Oakland  Wii  UirCo.- 5b,  K'd,' 15.  JAJ 
Omaha  Water  Co.— 

Consol.  g.,  5m.,  1946,  opt. ...JAJ 

frlor  lion,  K-.  5s,  1916,  opt  JAJ 

PaftsaloWaterCo..Gn.g.5B.'37.JAJ 

Portland  Water  Co.,  4s.1927.PAA 

Hnoqiialiuit'  Falls  Power  Co.— 

litg.  5s.  1905  to  1929 MAN 

8o.  Yuba  Water  Co.  of  N.  Y.— 

Consol.  g.  8s,  L038 JAJ 

Spring  Br'k  v,  ater— 5s,g..'26.A  AO 
Spring  Val.  Water— 6s,  1906.. M AH 

2d  mtg.  4fl,  1917 Q-F 

3d  mtg.,  g.,4s,  1906 0.-M 


MISCELLANEOUS  BONDS. 


.100 

11034 

954     »7 


JAJ       95     !   98 


4  99      101 
4105      110 

1018) 

104i« 

101 
974 


70 
95 

JH»5 

5100 

basis 


994 

99 


102 


90 


68>t 
110 


Adams  Exp.  ool.tr.  g.  4s.  '48. MAS 
Amerloan  Brew.  Oo.  6s,  1915  JAJ 
American  Cement — 

1st  A  col.  tr.,  g.,  5s.  1914  AAO 
Amer.  Cigar  Co.— Guar.    g.    notes. 

4a,  1911 MAS  15 

Am.  Cotton— Deb.  g.  tis,  '05  op.  AAO 
Amer.  Cot.  OU,44h.Nov..'15\o.-F 
Am.HldeALeath.lBtg.6s,'19.MA8 

Amer.  Malt  6s,  1914 JAD      93 

Am.8ew.Plpe-lBts.f.6s,1920MA8  4  90 
Amer.  Spirits,  g.,  6s,  1915.  ...MAS  86 
Amer.  Strawb'd  Co.,  6s,  1911. FAA  4  85 
Amer.Thread  ool.tr..g.,4s,'19.  JAJ 
Amerloan  Writing  Paper— 

1st  g.  5s.  1909  1919 JAJ 

Augusta  Fact'v  1st  M.  6fl,'15.MAN 
AvoyellesCo.lBtg.6s'12,op'04FAA  ) 
B.AS.CarCo..lst,g.,6H,  1942.. I  AJ  4109 
Battle  House  (Mobile)  6b, '05. MAS  10ft 
Berif.  A  Kngie  Brew.,6s,  1921. JAJ  100 
Berlin  Mills  1st  i<  5s,'05to*31.FAA 
Birmingham  Renin   CO. 

1st  gold,  .^s,  July,  1930  IAJ 

Prior  Hen,  5b,  July,  1919..  .JAJ 
Bos.  A  Mont.  7s. '04 to '07  .M.vN 
Boston  Steamship  5s,  k'..  "20. AAO 
Boston  Term.  Oo.— 34s,  1947FAA 
Broadway  Koa.t  26MA8 

Bklyn  Ferry  Co. -5s,  g..  1948  Fa  A 

BrnN  Y.F'yAlsttis.Jan.l'll.JAJ 
Bush  Terminal  Co. — 

1st  cdiiv.  g.  4s,  Apr.  1,  '62  AAO 

Bntte  A   Boston  Os,  1917 AAO 

Tent  nil  Foundry  Go. 

Deb.  6e,  n»i9.  opt  1901. ,  man 
OenuHud  Bt'boat.  5«,  1918.MAN 
Che*.  A  Del   ('anal.  5ft,  1916    J  AJ 

Chle.  B'd  or  Trade  -is,  1927.  J  AC 
Ohio.  Junot.,  ool.,  g  ,  5b,  1915.  JaJ  {105 

coll.  tr.  reTd'g  g.  4s,  uuo    aao 
Cln.  Chamb.  Coin,  4s.  1908,  JAJ.  $100 
Cleve.  *  sand.  Brewing— 6s,g.,'48       '.'1  -v 
Colon  Co.— 

1st.  AAO  4 

Commercial  Bldg.Co.,6s.'07.M AN  * 

Rub.  Tire    [no.  i«,  '51. aao        6 
Consolidated  rob  I 

Coll  Lag.  1.1951. FAA       54\ 

Cont.  Tobacco  deb.  g.  7s,  '05  AAO  5100 
Cov.ACin.Bdg., lst.g  ,4a,1915JAJ  100 
Deere  A  00.  deb.  goldCft,  L904  to 

1917  (optional) MAN  J 

Delano  Lend  g.  5ft,  1983,  ...    JAJ  ;  'a*4 

Distil  Co  <>r  Am  ool  tr.g.5s'l  1  J  A.I     

Distillers'  Securities  Corp.— 

Col.tr.cv.  g.  5a,'87,op  '(H.A*0      604 
Eagle  APhentx  Mtg  .tis.  1928.JAJ     104 
E.  Mi;.  ..'.*. "31. iaj 

Eastern  steamship  I  to 

1st  M.  s.  f.  g   5ft,  1927 M  VN  4 

Evansvllle  Brewing.  t,s.  1916. JAJ  )    924 
EvansvllleCot.MIll— 6s.1910.AAO  5   98 
Fort  St   Union  Depot.  Detroit 

1st  g.  4V.  Jan..  1941 JAJ  4103 

Gottlieb  -  Haueruschmldt  -Straus 

Brew.  Co.— 1st  3-4*.  1951. MAM      45\ 

2d  Income  5s.  1951 MAN       294 

G'tNorth'n  Paper  g.,6s.  1927. JAJ  4 

HawaltanCoin.ASug.,548,'16AAO    101 

58,1819 AAO    

Heoker-Jones-Jewell,6s,1922MAHl  95 
Hoboken  Land  Imp.,  5s,  "10.  MAN  4102 
International  March.  Marine — 

Ool.  tr.  deb..  44*.  1922,  op.  '07.     

International  Navigation— 

1st  g.  5b.  Feb.  X.  1909-1929. FAA       El 
lnternat'n'1  Paper— 6s..  1918. FA\     L04 

International  Salt  Bs.  1951 35 

International  Btlver,  6s,  1948JAD  4  98 

Jacki.on  Brew.  6s,  1906 MAN    100 

Kansas  City  Stock  Yards  Co.- 

Oonv.  5s,Feb.  1,  1910 FAA  ilOO 

Kentucky  Wagon,  6s.  1923.. .JAJ  4110 
Knlokb.  Ice,  1st,  g.  5s,  1928.  AAO       89 

Lamson  8.  Service— 5b,  1922 JJ  .. 

LouIbv.  Board  of  Tr..  6b.  1910.  JAJ  1 

MadlsonSq.Gard.,l8t5s,1919MAN    106 

6s,1919(J.P.MACo.eertfs.).MAN      50 
Mason. Temp. (Meinph.), 5s  1910  30    


7H 


101 
4% 


1064 


103 


94 
100 

89* 

98 

100 

87 

M 

78 
6.* 


100 

111 
106 


88 


92 
101 


Houdn   and    Mocki, 


62 


Mei  Int'l  Imp.  Co..  5b,  1908  JAJ 
Miami  A  Erie  Canal  Trans- 
Is!  5».  Muy  1.  L931  ...MAN 
Minneapolis  Brew. —7B.1913  AAO 

Miss.  Levee,  1911  1921 JAJ 

Miss.  Levee.  1917  1937 JAJ 

Ml.  Vernon  Cotton  Duck,  1st,  5s 

Incomes 

National  Enamel.  A  Stamp   Co.— 

1st  g.  5b.  1904  to  191  1  ...MAS 
NatloualPortlai  d  Oineui   Co.— 

1st  g.  ««.,  Jau.  1,  1988   JAJ 

HetBtarohOo  Deb.Ss,  g.  1926.JAJ 

Nat8tftr'hMfg.l8tg.oft,'20  M.vN 
N.E'g.Br'klstg.r.s.A  ig  1,'VO.KAA 
N.E.Cot'u  Yarn  0o.g,5*,1929.FAA 

V.  O.  Brewing  5s,  1918 JAD 

N.O.Oot.  Ex.,  1st,  5b.  '00  J  A  J  A) 
tf.  y  Biscuit  Co. -«B.  1911.  MAS 
W.Y.  DookCo.-lstg.4s,  1951. FAA 
SI.Y.AE.  R.  Ferry-5s.  1922  MAN 
S.  Y.  A  Hob.  F.  5s,  May,  1946.JAD 

Hoboken  Ferry  5s,  1946      MAN 

N.Y.  A  N.  J.  Ferry-5s,  1946.J  AJ 
Joeanlo  Steamship  5s..'09-"24  JAJ 
Paolllo  Coast  Co.— O.. 58,1946  JAD 
•'eniiBylvanlaCanal— 6s.1910.JAJ 
1'hlla  Bourse  1st  5s,  1913.  M  AN 
rttMburg  Brewing  6s,  1949.. .JAJ 
Pressed  Steel  Car  Co.— 

1st,  g.,  notes  5s,  1904  to '11. FAA 
ttapld  Tran.  Ferry — 0.,5s,'44.M  AN 
St.  Clair  Furnaoe  Co  — 

1st  g.  gu.  5h.  1910  to  '39...  FAA 
■it.Jos.Htk.Ys.—  lstg.^s.'SO.JAJ 
«t  L.  Brew.  Ass'n,  6s,  1914,  JAJ  . 
St.  Louis  Car  Co  — 

1st  g .tis, May  2l,,23,op.'03.MAN 
t*t  L.  Nat.  Stock  Yds,  4s.  '30.JAJ 
■it.  P.  Union  Depot— be,  1930.MAN 

Consol.  6s,  1944 MAN 

Consol.  4s,  1944 MAN 

Mbley  Mfg.  Co.,  1st,  5s,  1922.  JAJ 
Simpson,  Crawford  Co.— 

Deb.  s.f.,  6s. '24,  op. '05.J1&AJ16 
■Jtandard  Mill.— lst.g.,  8s,  Nov.'30 
Uandard  Roj>e  A  Twine— 

lst.g.,  68,1946 FAA 

Income  g.  5s,  1946 

iwlft  A  Co.— 

1st  g  5s,  1914,  op.  1910  ...JAJ 
(JwlftRfg.TraaB.4^8,,04to,12.JAJ 
iOth-23d»t.Fer.Co.,lst.5B.'19.JAD 
Umber  ctf8.,6s,g.,1905to'l2.FAA 
I'orrlugton  Co.,  1st  g.  5b. 'IS.  M  AS 
Inlon  Ferry  Co.-  5s.  1920..  MaN 
United  Fruit  Co.  deb.  oonv.  g   5s, 

1911,  optional  1903 MAS 

Kuv'eCo.— 6B,g.,Aug.,'ls  .LvJ 

Deb.  g.,  5b,  1904  1912 FAA 

.  .•ath.— 8.f.deb.,6s,g.'13.MAN 
'1   8.  Mortgage  A  Ituflt  Co.— 

Ber.  I  to  Ni«.  1917  to  1922. Var. 
BedOOt  A  Reiln.  Co.— 

1st.  g.,  Bluk.  fund,  tfs,  1931. JAJ 
'J.  a  RubbsrCo.— 

Coll.  g.  58.uot«B,'05,opt.Mi6  8i» 

J.JAJ 

and  tr., mtg  .g.Ss/J'J     I  a  A 

D.  B.  Sugar  Ret.]  lJaD 

Virginia!  arollna  <  heini 

Coll  tr.  s.  I.g.5*,  1912,  opt. AAO 
Welsbacli  Co.  Col.tr.g.5s,'30.  J  A  1 1 


COAL    IRON    &    STEEL 

STOCKS.  Par. 

Alabama  Consul  Coal  A  Iron. .100 

Preferred 100 

American  Coai      25 

Iron  .V  Steel  Mfg 

•rre  1    50 

an  "tcel  Foundries 100 

Prefei  red  loo 

Black  Diamond  Anthracite  Coal.  1 
Blue  Mountain  Iron  A  Steel..  .10 
Bon  Air  Coal  A  Iron,  common.  100 

Preferred loo 

Cambria  Iron  Oo 

Oambrla  st«*el  Co 50 

Central  Coal  A  Coke 100 

Preferred 100 

Colorado  Fuel  A  Iron 100 

Preferred 100 

k.  Coal  A  Iron 100 

Consolidation  Coal  of  Md 100 

ildated  Coal  Co..  St.  L...100 
Cruolble  Steel  Co.  of  Am 100 

Preferred 100 

Danville  Bessemer  Steel 1^ 

Diamond  State  »teel 10 

Preferred lo 

Dominion  Coal 100 

Preferred 100 

Dominion  Iron  A  Steel 100 

Kmplre  Steel  A  Iron 100 

Preferred 100 

'George's  Creen  Coal 100 

La  Belle  Iron  Works 100 

Lehigh  Coal  A  Navigation... 

Maryland  Coal,  pref 100 

Masslllon  Coal 

Honongaheia  River  Coal 50 

Preferred 50 

vtootana  Coal  A  Coke.   25 

New  Bruns.  Cannel  Coal 10 

Mew  Central  Coal 20 

New  Haven  Iron  A  Steel 5 

Nova  Scotia  Steel  A  Coal 100 

Preferred 100 

Pennsylvania  Gas  Coal 50 

Pennsylvania  Steel 100 

Preferred 100 


Bid. 
97H     98 


115 
118 

122 


110 
110 

120 


4100 
4 


00 


l.K) 


lOO 
96\ 
109 


105 
lOO'*  102 
105     IllO 


90 
I    WO 

103 
4105 

100 
75 

108*1 
L?*\s 
4  94 

108 

4  99 
95 

Basis 


91 
95 

101 


79 


46 

ug.'auh  Bay  State  Oa«  (Boston) 50  t    Uo. 


LOO 

101 


\  93 


i  95 
125 
111 
1 100 
100 

75 
68 

34 


4-50 


)100 


93  'i 

100 

97 

130 


102^ 


BO 

70 


36>* 

2>« 


07 


101 
100 
100 

;  90 


111 


JD»7 
91 

UOf 
tlOO 

4 ioo>* 

110 


lubi* 


4   96 


100 

n 


98»« 


4  95 

47Si 


20 

55 

190 


bO 


17V, 


25 

58 

250 


25 

85 

1    &8 

t     18>9 

55 


30>« 


9* 
70 


4>4 

32 


7 
1«4 

26*" 

86 

46 

18* 

56 

70 

321* 

80 

11 


2  A 


iKM-ka. 


Par     Bid.    Ask. 


80 


•Ittsburg  Coal 100 

('referred 100 

Republic  Iron  A  Steel 100 

Preferred 100 

8Io»r  Sheffield  Hteel  A  Iron  Co. 100 
Preferred 100 

Susquehanna  Iron  A  Steel 

oal  Iron  A  Kit.  Co. 100 

Texas  A  Pacific  Coal  Co JOO 

Tidewater  Steel  Co 10  ' 

Preferred  10  I 

■  el  Corporation 100 

Preferred 100 

Va.  Iron,  Coal  A  Coke lOO 

Warwick  Iron  A  Steel It)  I 

Westmoreland  Coal 50  »  79 

Ling  steel  \  Iron  i  I  I 

\V\  on, mg  Valley  Coal 100      ... 


7Vt 
51 

68 

-"!» 
b5 
.    »8 

5 
13U 

SH^ 
1- 
3 


«3 

7»* 
51  * 
25 
71 

1 

100 

29 

90 

I 
10 
13*a 

584 
25 
34 


ELECTRIC  &  QAS  STOCKS. 

Amerloan  Light  A  Traction. .  .100 
Preferred  100 


'.»0 


52 
87 
140. 
195 
5 
90 
105 
27o 
*76 


Brooklyn  Union  Oas  Co 100    180 

BullaloCltv  OasCo 100         4 

Buffalo  Oeneral  Eleotrio 100      94 

BufT.ANIag.F'llBEleo.L.AP.Oo.lOO    100 

Cambridge  Oas  Iilght 100    

Central  Light  A  Power  (8.  F.)...  10  1      3H 
CbarlestowrKMasM  iGasAKleo.  50  tlOO 

Chloago  Edison  Co 100    138      140 

Cincinnati  Oas  A  Electrlo 100      91        924 

Citizens  Oas  A  Electrlo,  Lorain  A 

Elyrla.Ohlo  100      35        50 

ColumbuB  Edison  Co ...100    84 

Pieferred 100    100     110 

Columbus  Oas  Lt  A  HeafgCo.  100      97       98 

Preferred 100      95        98 

Consol.  Eleo.  UghtCo.of  Maine..  10  I      7\      8 

Consolidated  "as  of  Bait lOO      624     63 

Consolidated  Gas  of  N.  J 100 1     85        90 

Consumers'  tins  iTorontO) 50     208 

Denver  Gas  A  Klectrlo 100      204     -!3 

Detroit  City  Gas 50  t j 

East  Boston  (Masfl)  Gas 25  t    50      

Bdlaon  HI.  Ilium.  Co   (Boston).  100  x235     23t!4 
ElectHo  Co.  of  America 10  1      738       7»s 


18 


55 
-1 
70 
12 
150 

"86'V 


89 
101 

2  'J  2 

152 

80 

'so" 

60 
65 

"so" 

16 

175 
100 


Kle.trlo  Storage  Battery 100|     45 

Preferred 10<> 

Elliabeth  Gas- Light  Oo 100    200 

a  IliiNonOasOo 100       -7 

Kvansvllle  <ias  A  Elect    L4....100 

Fill  Ulver  Gas  Works  Oo 100  4215 

General  Electric— Common 10O     148 

Georgetown  Gas 25  ♦   88 

Hartford  Electric  Light lOO    225 

Hartford  (Conn.)  (ias-Llght 88  '     U 

Hudson  County  Gas loo 

Indianapolis  Gas 50 

Jackson  (Mich.)  Oas 50 

Kansas  City  Electrlo  Light.  ...10Q, 

Kansas  City  Oa« 10U> 

(to.  Eleo.  Lt.  A  Power..  100 
Laclede  Gas  Light,  com 100 

Preferred 1 0<1 

Umlsvllle  Gas- Light 10O    114      116 

Lowell  Electrlo  Light HXi  1 165 

Lowell  GaB  lou    240 

.100    250 
Maiiuf.  tight  A-  HeAt,  Pltt-b.    ..501    274 
busette  Oas  Cos lOO      88 

Preferred         

Minneapolis  Gen.  Elootrlo 100      55 

Preferred 100     HO 

lison  Eleo.  Lt.,  oom 100    

1  * [  ••  f t* rrt'i  1  1  OO 

Montreal  Light 'lleat'A  Power!  100      71*4    72 

Municipal  Oas  (Albany) 1O0    290     35o 

Mutual  Eleo.  Lt.,  S.  Francl800..10  » 18 

Narragan sett  Electrlo 50  t   95        98 

•  •ntures    .         .   . 

Nashville  Gas  Light  Co.  lOO    120      122 

Natural  (ias  Co.  of  W.  Va 100     

trk  Consolidated  Gas 100      70        78 

New  Bedford  Gas  a  Edison....  lOO    1  mi      

New  Haven  Gas-Llght....: 25  1    88        54 

New  Orleans  Gas-Llght  trctfs.  100    118 
rk  City— Consolidated. .  100 

Mutual 100 

Standard,  com 100 

Preferred       loo 

a  Queens  Eleo.  L.  A  P. . .  10O 

100 

N    Y.  A   Richmond  Oas 100 

44  Niagara  Falls  Power  Co     100 

32S   Oakland  Gas-Llght  A   Heat    ...100 

t O.AIml. Cons. Nat. Allium. Gas.lOO 

I         V| 
I         * 
72  ^ 
lot 


27'e 
354 
784 
70 
112 


1744  176 
260      300 


84 


I 
9 

«0 

s7 

: 7o 

t   66*     .... 
90      125 

974 

1 

I    87^ 

(      I 

,42" 

I       2  4 

74  4 


ISO 

88 

65 
25 

70     ' 
10% 

4   Paterson  A  Passaic  Oa*  A  Eie 

1     I  P(  ('hlc.)lOO  934 

i,!illa<lelphlaCo.(Pltt«*burgl....50  t  :HH4 

Preferred 50'1  4:1 


133 
158 


75 


34 
3 

4"> 


75 
12 
12 
45 
94 
37 
434 
64 


75  4 


4 'J 


63 

47 


—  **  *  ir*mu    r  i  Biicimw  »i»r.     ........... 

2        764  Stockton  Oas  A  Klectrlo  Co 50'      B 


Phlla.  El.-ctrlcCo.  (*74paldi    .25  i      6 

Pltteb'g  Consolidated  (ias.  pref.50  I 45 

People's  Natural  Oas 50  U30 

People's  Nat.  Gas  A  Pipe'g  ..25 
Portland   (Me.)  Gas-Llgnt     . 
P onl  .nd  (Ore.)  Gas  Light. ...100      95 

Providence  Gas ISO  t 

Rhode  Island  Eleo.  Protect 10O    130 

Rochester  Gas  A  Electrlo 100 

Preferred 100 

Salem  (Mass.)  Electric  100 

Salem  (Mass.)  Gas-Llght 100 

San  Francisco  Gas  A  Eleo 100 

Trustees"  cortfs 694 

Equitable  (t.is-l.t  Co  ($5  pd)..20  1 

Pacitlc Gas  Improvement...  100 

Pacific  Lighting  Co 10  t    55 

San  FranclBOO  Gas 3,1      3 


40 
90 

150 

170 

694 


,    24 
I    90 

i'6i" 
\"mT 

98 
155 
1884 

70 
70 

55*" 


JPurohaser  also  pays  aocrned  Interest,    t  This 


prtoe  Is  per  share,  not  per  cent,    t  Sale  nrloe.    x  Ex-dividend,    tf  Ex-right*,    n  Ho  nlnal 


34 


1816 


MISCELLANEOUS  SECURITIES. 


[Vol.  iaxvii. 


Stocks. 


Par.    Bid. 


Syracuse  Lighting  Co 100 

Preferred 100 

Toledo  Gas  Llsrht  A  Coke  Co. .100 

Troy  (N.  Y.)  Gae 100 

United  Elec.Lt.A  P., Bait.,  Pref  SO  t 
United  Electric  of  New  JerseylOO 
United  Electric  Seour., pref...  100 

United  Gas  <6Eleo.  of  N.  J 100 

Preferred      100 

United  Gas&El  (8  F.$30pd.).100 

U nit*- d  Gae  Iinpt.  (Phila.) 50  t 

United  Ilium.  Co.  of  N.  HavenlOO 
United  States  Light  A  Heating  10  1 

Walthauj  Gas  Light  Co 100 

Washington  (D.  C.)  Gas 20  t 

West'gbouse  Eleo.  A  Mfg.  As't'g50 

1st  preferred 50: 

Wheeling  Gas  Co 50  t 

Woonsocket  Electric 100 


44 

BO 


160 
"20* 


Ask 


86 

"79"% 
140 
5 
130 

5«ie 
135 
162 

66 


39 
90 


80 

145 


EXCHANGE    SEATS. 

Last  Sale. 
New  York  Stook  Excb. . .  .f  54,000 
N. Y.Coneol.  Stk.  A  Pet.  Ex.      1,«  00 

New  York  Produoe  Ex 200 

New  York  Cotton  Exoh...  7,500 
New  York  Coffee  Exoh....  1,400 
Baltimore  Stook  Exc'ge..  5,000 
Boston  Stook  Exchange..  18.000 
Chicago  Board  of  Trade..  3.4  0 
Chicago  Stock  Exchange..  575 
Cleveland  Stock  Exch'nge  5,700 
Montreal  Stook  Exchange.  15,000 
Philadelphia  Stook  Ex.  ..  7,500 
Plttab'gh  8tock  Exchange  10,000 
St.  Louis  Stock  Exohange..      7,500 


INSURANCE   STOCKS. 

HEVAlbany.  Par 

Albany  Insurance  Co 100 

Commeroe  Insurance  Co 100 

Baltimore. 

Baltimore 10 

Flremen'8 18 

German 10 

Gorman  American 25 

Home 10 

Maryland... 5 

Peabody     25 

Security  Fir* 


82 
85 


Stocks. 


Par.    Bid.  'Ask 


45  NEW   ORLEAN8. 

90      Germanla M 100 

123       dlbernla ltXJ 

165      Home 100 

40      Lafayette 50 

21       Mechanics*  A  Traders' 100 

Merchants' 100 

Southern 100 

■Jun  Mutual 100 

reutonla 100 

New  York. 

Commonwealth 100 

Continental 100 

60      Empire  Cltv 100 

136      Uerman-Alllance. 100 

German- American 100 

Oermanla 50 

Globe  Rutgers 100 

Greenwich 25 

Hamilton 15 

Hanover 50 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) .50 

New   York 100 

Niagara 50 

950  1,000   North  River 25 

175     200  Peter  Cooper 20 

Phoenix  (Brooklyn) 50 

1,400  ....       ntuyvesant 25 

3.00O  5.000  United  States 25 

19,000  21.000  Westchester 10 

3.4io  Williamsburg  City  (Brooklyn).. 50 


600     700 
6,000 


7.000' 8,0(K 
8,0<0  ll.Ooo 
5,000  7,750 


B08TON. 

American  (Fire  &  Marine) 100 

Boston  Marine 100 

Conveyanoers'Tltle 100 

Massachusetts  Title 100 

Meroantile.Flre  A  Marlne(new)  100 
North  American  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 

Anohor  Fire  Insurance  Co .100 

Cincinnati 25 

Commercial 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'..  .20 

National 100 

Security 100 

Washington 25 

Dayton. 

Columbia 100 

Cooper 20 

Teutonla. 20 

__     Hartford. 

jEtna 100 

Connecticut. 100 

Hartford 100 

National 100 

Phoenix 100 

Steam  Boiler 50 

Hartford— lots  insurance 

£Ctna  indemnity  Co 100 

iEtna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phojnlx 100 

Mobile. 

Factors  A  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 60 

Newark  Fire 5 

Prudential  Life 


Per 
135 
132 

Per 

201* 

20 

24 

33 

14 

3 
36 

5 

Per 
100 
240 
100 

27H 


Per 


shari 

138 

135 

shart 
23H 
22i? 


130 
200 
190 


cent 


8814 


200 
90 
130 
100 
100 


New  Haven. 
Security  Insurance  Co 40 


Per 
200 

42 
106 

Per 
310 
220 
700 
310 
235 
190 

Per 
110 
405 

175 
138 
700 

Per 
110 
100 

Per 
100 
103 
115 

95 

Per 
135 
137»« 

Per 

420 
260 
185 
400 

Per 

62 


shar 


Per    share 
lOHa  112 
200 


100      

104  110 
134ifl  144 
140 


Per 

100 
800 
90 
U5 
500 
315 


cent 


9S 

200 
525 
340 


165 
103 
140 
330 
190 
170 

90 
285 
1*5 
150 
2^7 

65 
115 
400 
600 


115 

145 
340 
200 


100 


[160 

245 

75 


Per 

UaSJ 

20 

\S70   O  ct.  '03 


*hart 
lit.  'oj 


Philadelphia. 

AmerloanFire 100 

Delaware 25 

Fire  Association.... 50 

Franklin  Fire 100!t?6o  A  pr.'oj 

Slrard  F.  A  M lOOJ^j^if  ay.'oj 

Ins.  Co.  County  of  Phlla 1001        

Insurance  Co.  of  N.  A 10      24     |  24*s 

Insurance  Co.  of  State  of  Pa.  ..200    125      

/efferson 50  J 124  J  'ly'03 


shnn 
312 


$han 
125 


105 

than 

102 

105 

100 

shari 
140 
142  V 

cent 
435 


440 
ihare 


Lumbermen's 25 

Mechanics' 25 

Pennsylvania  Fire 100 

Reliance 50 

Spring  Garden 50 

Teutonla 100 

Jnlon 20 

United  Flremens 10 

Pittsburgh. 

Allemannia 50 

Armenia ..100 

Ben  Franklin 50 

Birmingham 50 

My 50 

German 50 

Glerman-Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37i« 

Pittsburgh 50 

Teutonla 50 

Union 50 

Western 60 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Plrginla  Fire  A  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Lou  is, 
Amerioan  Central 100 

Washington. 

Arlington 10 

Jolonial 100 

Dolumbla 5 

Commercial 5 

(Jorooran 50 

Fireman's 20 

Franklin 25 

German-Amerloan 100 

Metropolitan 50 

Satlonal  union 5 

People's 5 

Potomac 25 

Biggs 5 


VIARINE    INSUR'CE    SCRIP. 


J  OoJan  ,'oj 
l/oV  S  Cfi  'oj 
\jlj  Oct  '03 
}  jo  J'  tie  '03 
I  jg  J  nc'03 
I  00  A  pr  '03 
I  15  8  ep  '03 
J/o  Au  g  ,  '03 


Stocks. 


Par.1   Bid.    Ask. 


Per   shar* 

Barnaby  Manui.  Co.  (F.  R.)...100    100 

Barnard  Mfg.  (Fall  River) 100,   100 

Bates  (Me.) 100,  1G0     , 

Berlin(Paper)MlUsCo.,Me.,pf.lOO  $ !107»» 

Blgelow  Carpet  Co lOO'  107     108 

BoottCot.  (Maes.) 1000'  i550 

Border  City  Mfg.  (Fall  River).  100    a07»« 

Boston *Ianuf.  Co.  (Mass.)... .100    100 


200 
1000 


70 


Per 
60 
80 
90 
60 
55 


65 

110 

66 


share 

63 
100 
100 

78 
66 

78 


t. 
1 117* 


Vtlantlo  Mutual 


1898. 
1899. 
1900. 
1901. 
1902. 
1903. 


MANUFACTURING  STOCKS 

NORTHERN   MILLS.  Par. 

Aoushnet  Mills  (N.  B.) 100 

Am.  Linen  (Kail  River) 100 

Amorv  (N.  H.) 100 

Amoskeag  (N.  H.) 1000 

androaoogln  (Me.) 100 

Applet  on  iMhhh.) 100 

Arkwrlght  Manuf.  Oo.  (F.  R.)100 

Arlington  Mills  (Mass.) 100 

Atlantic  Cotton  Mills 100 


69 
40 

Per 
63 
30 

83 

Per 

38 

28 

Per 

320 

Per 


Per 

31^ 
82is 

10»4 

6 
72 
25 
47 
245 
78 

6* 

6*4 

58 
8i« 


65 
160 

126" 

80 
75 
4514 

share 


share 


30 

share 


share 
211 


share 
32 


12 
5»d 


35 

52 


85 
8 
7 

60 


130 

1000 

37 


157 


990 
160 
{  .... 


90 


160 

130 


53 


90 

750 

65 


bO 


rfj.. 


1800 
2025 
106 


104  is 


102>* 
103 ^  105 

104  1051* 
104 1*  106*2 

105  107 


10.)  h) 


107  k' 


Per    share 
3  •-!.■> 

92 1« 
12  "> 
1775 


120 
1700 
125 
110 

89 
1324 


50 


Boston  Belting 100 

soston  Duok  (Mass.) 700j 

Bristol  Manurg  Co.  <N.B.)....100| 
Uabot  Manufacturing  Co. (Me.)  100 

;haoe  (Fall  River) 100 

hloopee  (Mass.) 100 

Mty  Manufacturing  Co.  (N.B.)IOO 

ooheco  (N.  H.) 500 

fclllns  Co.  (Conn.) 100 

olumblan  (N.  H.) 100 

ontinental  (Me.) 100 

Cornell  Mills  (F.  R.) 100 

)orneU  Stocking  Co.  (N.  B..)..100 
>artmonth  Manuf aotur'g  Co..  100 

)avol  Mills  (Fall  River) 100 

Jwight  (Mass.) 500 

idwards  (Me.) 100 

iverett  (Mass.) 100 

•lint  Mills  (Fall  River) 100 

*ranklln  (Me.) 100 

Hanlte  (F.  R.) 100 

treat  Falls  (N.  H.) 100 

HinneU Manuf t'g  Co.  (N.  B.).100 

lamllton  (Mass.) 1000 

lamilton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

1111  (Me.) 100 

loslery  (Lowell),  New 100 

lackson  (N.  H.) 1000 

Clng  Philip  <F.  R.) 100 

.anoaster  Mills  (Mass.)  New..lOO 

.aurel  Lake  Mills  (F.  R.) 100 

^awrenoe  (Mass.) 100 

.■ookwood  (Me.) 100 

>owell  Bleachery 100 

jowell  Maohlne  Shop 500 

,vman  Mills  (Maes.) 100 

aanohester  (N.  H.),New 100 

New  preferred 100 

dassaehusetts  Cotton 100 

iJechanlos'  (F.  R.) 100 

Merchants' (F.  R.) 100 

iferrlmaok  (Maes.) 100 

New  preferred  (25%  paid)...  100 

aiadlesex  (Mass.) 100 

donadnook  (N.  H.) 1000  in- 
dorse Twist  Drill  (N.  B.) 50    •--- 

-farragansett  Mills  (F.  R.) 100    ---• 

Nashua  (N.  H.) 500   575 

Jaumkeag  (Mass.)  Cotton. 100 

<few  Bedford  Cordage 100 

few  Eng.  Cotton  Yarn  Pref...  10' 

Vewmarket  (N.  H.) 500 

)sborn  Mills  (Fall  River) 100 

>tis  Manuf aot'g  Co.  (Mass.)..  1000 

3aolnc  (Mass.) 1000 

Patrpolnt  Corporation  (N.B.)..100 

Parker  Mills  (F.  R.) 100 

?epperell  (Me.) 100 

Meroe  Manuf ao'g  Co.  (N.  B.)..100 

-•ooaseet  (Fall  River) 100 

^otomska  Mills  (N.  B.) 100 

Rich.  Borden  (1-all  River) 100 

Sagamore  (Fall  River) 100 

,almon  Falls  (N.  H.) 300 

leaoonett  Mills  (F.  R.) 100 

<hove  (Fall  River) 100 

<kenandoa  Cotton  Co.  (Utioa)lOO 

8ouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

I'eoumseh  (Fall  River) 100 

Chorndlke  (Mass.) 1000 

Cremont  AS.  (Mass.) 100 

Jnlon  Cotton  Mfg.  (Fall  River)  100 
Itioa  Steam    A   Mohawk   Valley 

Cotton  Mills 100 

Jtloa  A  WLMowvale  B:ea«h'y..l00 

Vampanoag  (Fal  )River) 100 

Vamsutta  Mills  (N.  B.) 100 

Veetamoe  (Fall  River) 100 

Vhltman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750 

BOUTIIERN  HILLS. 

Abbeville  Cotton  Mills  (S.  O.100 

Aiken  Mfg.  Co.  (8.  O.)..  100 

American  Spinning  Co.  (8.  C.)  100 
Anderson  Cotton  Mills  (8.  O-100 

Arkwrlght  Mills  (8.  C.) 100 

Augusta  Factory  (Georgia)  — 100 

A.on.lale  Mills  (Ala.) 100 

Be:ton  Mills  (S.C.) 100 

Hiuii  Mfg.  00.  (Georgia) 100 

Bennettavllle  Mfg.  00.  (S.  O..100 

Brandon  Mills  (8.  0.) 100 

Cabarrus  Cotton  Mills  (N.  C.)   10<> 
Clearwater  HriuVMfg.Co.(S.C)  10O 

referred 

Clifton  Mfg.  Op.  (8.  C.) 100 

I  Minion  Cotton  Mills  (8.  O....100 

Oourtenay  Mfg.  c«>.  (8.  C.) 100 

Dallas  Mfg.  (  0.  (Ala.) 100 

Darlington  Mfg.  Co.  (8.  O....100 
Eagle  A  Phenii  Mills  (Oa.»...  100 

Bnoree  Mfg.  Oo.  [8.  c.) 100 

BnterprlM  Mfg.  Oo.  (Ga.) 100 

Bxposltlon  Cotton  Mills  (Ga.)   100 
Kufion  Bag  A  Cot.  Mills  (Ga-).IOO 

Gatluev  MI*.  CO.  (H.  OJ 100 

Uranby  Cotton  mun  (S.  a).. ..100 
do       int  preferred 100 

Gnuiltevllle  Mfg.  Co.  (S.  O...100 
Greenwood  Cot  Mills  (8.  O..100 

Urendel  Mills  (8.  C.)    100 

Henrietta  Mills  rs.  C.) 100 

King,  John  P.,  Mfg.  Co.  (8.  C.)100 


209 


85 

73 
100 

47i» 
140 
215 


120 


158 
92 


112 
101 


130 
1160 
135 
747 1* 

40 

87i« 
155 

80 
625 
125 

75 
125 
1I219 

95 

95 
770 


90 

100 

90 

82 

80 

85 

26 

75 

850 

180 

102 


52 
85 
40 
96 
90 

2100 


255 
180 
116 


117S 


115 
120 
100 


1181 


1000 


80 

50 

190 

85 

85 

120 


1105 
1238 


120 

875 


Per 


99 1« 
132 1* 

108 
240 

75 
115 

60 
121 


99 
123 
105 

04 
90 


120 

75 

105 

135" 
125 


100 


70 


99 


195 


93 

1266  V 


share 

75 

90 
101 
1U7 
110 


95 

103 
108  ifi 


101 


107 
103 


:>o 
id 


SO 
150 


OS 


981* 
155 
102 
105 
200 

88 


t  Sale  prtoe.    x  Ex-dlvldend.     t  This  price  is  per  share  not  per  oent.      d  Assessment  paid.       ft  Purchaser  also  pays  accrued  Int.    V  Ex-rlghta. 


Nov.,  L903. 


MISCELLANEA  'I  ti   SE(  MM  I  I 


l-l 


SI...  Urn. 


I'nr     Bid       As> 


Lancaster  Cotton  MtllH  (H.  ( 

J.angley  Mfg   Oo 

Laurens  Coit<>n  Mills  ,s    0.)       100 

Lockhart  Mills  is  C.)     100 

Louise  Mills  (N.  C.) 

Mayo  Mil U  (N.  O.) 100 

MoOoll  Mfg.  Oo.  (».  O Khi 

Mills  Mfg    I  l«x< 

Monile  Cotton  Mills l'H> 

Monoghan  Mills  |  -    I  100 

Ne*lji-rr\  Cotton  Mills  |S.  C.I    KMt 

Odell  Mfg   Co   i\    r  ,         liMi 

Orr  Cotton  MilU  (8   c.) Iimi 

I'acolet  Mfg   Oo    C   aj   lui 

Pelzer  Mfg.  Oo.  (8.  G.)     lint 

Piedmont  Mfg.  <  o  (8  0.) loo 

Phillips  Buttorft  Mfg     1<mi 

Poe.  P.  W..  Mfg.  Oo  B.O.1  ..100 
Richland  Cotton  MUll  (S.  C.)      100 

no       preferred       100 

Roanoke  Mllln  (N    C.) lOO 

l(M) 

Southern  Cotton  MUla  (N.  0.)  hhi 

Spartan  Mills  i-   I'.i  lOO 

Stonewall  Cot.   Mllln   (Mobile,    100 

Trton  M fg  .  (  to    KJa.) 10<) 

Tueapau  Mllln  (S.  O 100 

Union  Cotton   Mllln  |S.  C.I. ...    100 

do    preferred.         100 

Victor  Mfg  Iim) 

Warren  Mir.  Co.  |8.  0.) 1<h> 

do     preferred  . .  i<h) 

Washington  Mllln  (Va.)  pref.  LOO 
Webb  Muniir.ti  t    00     Nashv'lelOO 

Whitney  Mfg  c<>  (8.  r.».  ..  100 
Wilmington  Got  M  i  ll»(N.0.)pf-.  100 
Wlaoaesett  MlUn  (N.  C.) 100 


95 
100 
L90 

lOO 
105 
1  ti-S 
17ft 
143 


9!> 
60 
9& 

135 
H5 
125 

1    40 


129 

10O 
100 

90' 
115 
100 


Hi) 

KHI 
103 

I0J" 

102 
110 
175 
180 
140 
U5 
100 

van 


65 

do 

120 

150 

1*7 
103  ^ 
13.1 
102 

166" 

12S 


2o 

44 

3S1* 

84! 


MINING   STOCKS. 

Acacia 1 

Adventure  Consolidated 25 

Aetna  Oonaol.  (Qutoksllver) 5 

Alamo 1 

Allouex 25 

Amalgamated  Copper 100 

American  Cold  Dredging 5 

Am.  Oold  Mining  Oo    (Bt  D....10 

Amer.  Zlno.Lead  A  smelt 25 

Anaconda  Cornier 25  <i   03 

Anaconda  (gold) 5   IOHiO 

Arcadian    25   874o 

Arnold 25       *5o 

Ash  Bed  25 

Atlantlo  25 

Bingham  Connol   Mln    A  Smelt.. 50 

Bonanza  Development  (o 10 

Britannia  Mining 1 

British  Colimitilii 5 

Calumet  A  Heola 25 

Catalpa 10 

Centennial  25 

Center  Creek  Mining  Co M 

Central  Lea«i  tx>  lOO 

Central  Oil         25  x 

Colo,  aty  A  Manltou 1 

Columbia  l,ead     10 

Consolidated  Merour  (+old 5 

Continental  Zluo         2"> 

Copper  Range  Consol'd  Co 100 

Ooiiolanun 1 

CreedeAC.C I 

Crescent   10 


Per  than 
Ho  6\o 
4  4* 


8 
2<-4 
50o 

1 

2  4 
410 

7e, 

16* 


5 
3s* 

1 

9 

66 

11  wo 

1 

.".Oo 

"84 

65o 
IS 
3 
450 

8* 

17  U 


6* 


46* 


2c. 

3s 
I'.e 

47  4 

2, 


tYippiK  Creek  Consolidated 1 

Daly- West 20 


7c 
8c. 
37 


8c 
3\o. 
37  H 


80.    8  we. 
...   115 
44.-. 
24 


43  0. 

8  4 


I 

4. 

10c 


4^, 


Dante 1 

Doctor  Jackpot 

Doe  Run  l.ea.1 100 

ELkton  Consolidated 1 

Elm  River 12 

El  Paao  Oold 1    53wo    13  4- 

Fannie  Raw  lings 1      lSc.       '.  <■ 

Fln.tley 1     ... 

Franklin  (L,  8.)  Ro.-on        2r> 

Oold   Dollar   Consolidated 1      3<V. 

Golden  Cycle     i   634c. 

Golden  Fleece 1      

(lold  Hill  Copper .1  4 

Gould 1    -0075 

QtanbyConn   M..  S   AP 10         4 

Oranlte  Bl  Mctaill.    |81    l.i   10  4**0. 

Greene  Consolidated  Copper 10       I61*     H'.H, 

Guana|uato  Consolidated 5 

Hart  O    M    A  1 1 

Horucstake  Mining lOO 

Hope  vicing  i'o 10 

Humboldt 25 

Isabella 1 

lale  Royale  Connol    Mining  Co. .25 

Jack  Pot  ......  1 

Kitchener  Cold  Mining 5 

Last  Dollar 1 

Lexington    1 

Lustre  Mining  Co  10  t 

Maaa  Consolidated 25 

Mayflo  wer 25 

Michigan 25 

Mohawk 25 

MollleUlbson 5 

Montreal  A  Bonton  Copper 5 

Moou  Anchor  1 

Napa  Cons.  (Quicksilver) 7 

National 25 

■  e»   l.ina 'Ontoksllver) 5 

North  Star  Mines     10 

Olo.  Colony 

Old  Dominion  Copper  25 

Ontario  .silver  Mining 100 

Oeoeola  25 

Parrot  Silver  A  Copper   in 

Pharmacist  consolidated 1 

Phoenix  Consolidated.   25 

Pllgr  III    Coil.-tllllilrtteil     1 

Plnnatile 1 

Portland 1    107      112 

PTlnoe  Albert.  1  lr>.        .V 


75o  1 

2o 
51 

-Oi 

10»BC. 

5o. 

41c. 
3Hj. 


56 

11. 

7 

80 

V 

5i/C 


la 

4  Hi 

"6Hi 
37 

70c 
9*o. 


11 

5 

1 

7 
37* 

IOSjc 


94 
84 

1 
1«  H 

< 

1^4 

3»8 


1  •- 
11 

5 

l»s 

3* 

2c 
30 


Mo,  an. 


Pai 


Quicksilver  Mining  Co 100 

Preferred 100 

iulncy 

tthode  Island 25 

Umr  V  1 

•t    Joseph  I.ead LO 

«anta  Y>-  10..M  .v  <  opp^r) 10 

S.»ntlo  Oold  M    &  M.  Co 1 

-rtnluole 5 

nhaanoa  10 

Ba  all  Hope  Mining  Co 20 

■ninnet  EuUpee    . .   

ainaraok 

'aonmseh 25 

[Vnnrnneo  25 

Ion  .pull  Mining  (Nevada) I 

'  itmtala  

Trinity     25 

I'nlon  Oopper  Co ...10 

Union  Copper.  Land  A  Mining    2"> 

United  Copper  Co     KM) 

Qited  StaUM 25 

United  BUten  Coal  A  OH 25 

Uah  Coneol.  Oold,  Tr,  reo'tn.  4  - 
Victoria 25 


•took  a 


Par 


8* 

9U 

•36- 

1« 
17\. 

i'4 
274 

24 


Jtty  AHuh.rel  iCln.Hnewstk.l.lOO  ' 
tommaraUl  Okble    LOO    no    ,165 

•  rolal  I'nlon    (On                            115     i 
'Htllt.erlall.1   Telep.  A  Teieg    ...loo      115 

.  rapD  iCanada)    50    110 

K  nplre  \  1  eieg lOO      78 

•oral  Telri.  10  ♦. 

20c     franklin   Telegraph  (Oaar.) . .  .100       47 
*old  A  (<iiK'k  Tele     lOaar.) 
ladaon   Ki  .  •  ..10O 

111.  A  Mlasl-  .  raph    ...50 

-  noo 

Maroonl  \Vlrel.-n<  TbL,  Ciiiiada    5 
Mem   .  190 

•  '-i  •■•lie l()t        14 

.'»S   Ml.  LOO    

phone. ..100      85        87 
.»«».   \foblle  AOulf   relegrapb  100    140     |150 


'.' 


2o 
100 


304 


* 

3 
17 
Lfl 

27* 
8 


HontrealTelegraiiti      10     L88 


<ew  England  Telephone 100  x 

<   Y.  A  New  Jersey  Telephone.  100    142 

C  Y.  A  Penn    Telephone    100        30 

Sorthwentern  T.-legr  (Ouar.)..  .50  120 
"•a.  A  Atlantic  Teleg  Miliar.) .  .25  78 
Pennsylvania  Telephone  Co  .. 


Indicator 1     85c  '  Providence  Telephone ."iO  • 


Washington 25 

Vtuie  Knot. lot    10 


.Vlnona. 25 

Wolverine 25 

*7ork 1 

Vyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 


8 
64 

4*0 

1 


Per 


■Ijuthern  New  England  Tel 100    135 

11        -toutheru  A  Atl   Teleg    (Ouar.)..25     100 
8>a    rel.  Teleg.*  CaMe  Co 15'. 


fl6 

5c. 

1 


Albany  Trust  (Bonton).  100  }  95 


Alliance  Realty  Co loo      90 

Angimta  Land 100       25 

Barristers"  Hall  Tr.  (Boston) .   1' 0  4 

Beacoi.  Chambers  Tr.(Bo«ton).100  ) 

Preferred  lOO  J 

Bedford  Trust'( Boston)      .    ...    1(H)  i 

Kerkley  Hotel  Trust  (Bonton). .1(H)  I 

Birmingham  (Ala.)  Realty  Co  TOO      55 

Preferr-  l loo     M 

Soardof  Tra«le  Bld'g  Tr.  i  Bont.)  KM)  J100 
Bost'n  Ground  Kent  Tr  .(Chic  )I000  '(.    ... 
Honton  ReaJ  Estate  Tr. (Boat.)  1000  'JllSO 
Bromtleld  Building  Tr.  (Bost.lHK)i    95 
Receipts  KH)  I   95 

Hnslnesn  K(<al  Estate  Tr. (Bos.)  lOO  5   90 

Camden  land 81         4 

Central  B. nldlng  Tr.  (Boston). lOO  J  95 

Cantor]  R.-nit \  c<>  iihi 

City  ^  o-t<uii     5(H)  (J550  1590 


ldO 
too 

30 

90 

90 

95 

95 

75 

'  5 

65 
104 
•cso 
1250 
100 
M0 

97 
* 
105 
15 


Claverly  Tr    (pam bridge) 500    5 

C-ugre-s  St.  Asso't.s  H.Mtoni    looj   95 

Oongrenn  Street  I'rusti  Boatoni    I  OO 

•  itlon  Wharf  I>  (M   at.)  Uhi  '100 

Copley  S.iuare  Trust  iBo-tom  1«H)  < 

Delta  building  Trunt  (Boatooj.100  S   

Devonnhlre  Kiilldlug  Tr  Boa  (100  (  b0 
Dwelling  Honne  \<-*»,  iMonDlOOO  *4-  •- 
East  Boston  i.aii'i  i Boston)  ...         t     54 


I. ami  ( 'o 
Baaei  sir.-,  i  1 1  oal  i  Boaton)    .100 

Ka-iory  Muil.llngs  I  r.  .Host.).  .100 

Eifty  A  bostoni     fj42fi0 

llaymarket  Trust   iBomon)   ..  100  i     

Hotel   Helle\ue    IT.  llio-t..n)    ..llH)  I 

Hotel  somerset    Pr.  (Boston)...  100  )    

Hotel  Trust  i  l'ourali  el  tBost.).  1  O0  $110 

Hudson  Realty    100    100 

Huntln.  tonCnamliern  Tr    HosilOO  I 

lournalHulldln.Tr    (Bontoin  lOO  J     

KluiU.il   Buil.liiigTr  (Boaton)   loo  J 

DM  i  Street  HMd'gs  Tr.i  B.»st.).100  \  

Lnvejoys  Wharf  I  r.  (Bostou).   Iy0  }   95 
Manhattan  B.-aoli  Oo.  .....lOO  64 

Me.ot.Hiiis    lfl  Es  Tr.  (Bost.).lo00*ft 1<hhi 

vietroiM.lltan  AssoclatestBos.)  10o  J   88 

Preferred      1O0  S    

Municipal  II  1  Kit.  Tr   i  Bonton) .  I-  O  5    88       L01 
ioutb  Bidg    Tr  |if.l    (Most.ilO.lS   1<0 

addook  Truat  (Boatoni  .   kki} 95 

PonbertoD  Bui'diugTr  (Boat.)  100, 1  .... 
I'ost  ottlce  M.juare  Tr    I  Boa*.  I    LOO.j   ... 


50'> 

100 

95 

101 

81 

102 
100 

6 

54 

95 

100 

4600 

100 

5 

100 

iik 

115 

'..5 

98 

95 

101 

9 


Pray  Building"  Tr    (Boatoni       l')'. 
Iteal  Estate   Laaoolatoa (Boat.)  KM)  }  95 

KeHf\  Associates,  .f  Br    okl)u..llH)     i05 

s.ollay  Bui.  .ling  Tr  iBoston)  ..I.hj  !    

Simmons  Hid    Tr    i  Bust. on  1<H)  J 

Bootb  -treet  Trust   Boston)  ..  1«K)&  95 
south   Terminal   Ir    (Boatoni       Hs»S     .... 

streel  Bxobange  iH.mt.i  i<H)(ll5 
sutlolk  Keai  Ks     1         B    stoni    10  n> 
Slimmer  Street  Tr    (Boston)        100}lo0 

•■logy  ChamberaTr.(Boa)  lOo  $ 

Terminal  Hotel  Tr.  (Boston)     .100 

Preferred  l(X)  ( 

1  Trnnt     1«hj      25 

nt   Building    Tr    (Boat).    Khi  '11  . 
mmoiiutaii  0  9 


U.  8.  Telephone  Co.,  pref  1'  o 

Western  TVlep   A  Teleg.  Co    ..KH) 

Preferred loo 

Weatern  Union  Telegraph loo 


TITLE  GUARANTEE, S.  SAFE 
DEPOSIT  STOCKS. 


90 


824 


124 

l.'O 

50 

123 

50 

140" 
103 

8 


10 
80 
83 


American  Surety 50    160  165 

Bond  A  Mortgage  Ouar.  (new).  100    2-0  300 

Chicago  Title  a  Trust  Co 10(       88  ,   904 

Columbia  (Washington)  5t      44       44 

Fidelity  A  Deposit  Oo.  of  Md... 50  1130  |1B0 

Kentucky  Title KM)     1<0 

Lawyers   Mortgage  Ins.  Co.  ..100    l ■"<  • 

L*W]  ''is'  Title  Inn    Co lOO 

Maryland  Casualty  (.So     25 

Nashville  Tit  le  Company 

Natlona;  S.ife  I),  p    Co.  of  N.Y.100 

National  Huretv  Co   loo 

N.  Y.  Mori.  A-  Security  Co...     100 

ReaJ  Estate  (Washington) loo 

thode  Island  >.\t-  c-poslt 100 

•lafe  Dep.  A  Trust  Co  of  Bait..  100    400 

HL  Paul  Title  A  Trust  Oo     50  i    15 

Title  Ouar.  Trust,  st  l^nils  ...lOO      

Title  InsuraucieCo.  of  N    Y....100    140 

U.S.  Fidelity  Ai.iiur  Co  ..(Md.).lOO    

Washington  .Safe  Deposit  Co.  .100    

Wnnhlngion  Title 10  I      2 


105 

100 

270      2-0 

|    45        46 

80        82 

1M  74 

bO       110 
125 
95 


80 
70 


95 


4te  Trust  lOO  5 

winter  street  Trust  (Boston)     kh)J  70 
Wintlirop  Building  rt.(Boat.).10O0  !§.... 

TELEGRAPH  S.TELE3HONE 
STOCKS. 

Amer   I  ■  I    reless  Tel...  10  » 

imalnan  I  Mai  •    >  >  .luo      24 

vmer  Teleg   a 

\m    Telep  AT-  1<H)     12  i 

Jell  Telept e  of  Buffalo lOo    1O0 

lell  Telep  ne  of  Canada 10O    140 

lepbone  of  Mo     loo 

MellTelepuoneof  Philadelphia  50  t    50 

I  ilsi   Print  TAT  (Pitt-  llOO 

entraj  A  so   Amer   IWegrejBA    100       97 

antral  tTnlon  Teiephonei  new  i  lo 

hesa    A  )'ot.>iiii»e  Telephone.    10<1       35 


30 


Westohea.  ABronxTlUA  Mtg.  On.    150 


MISCELLANEOUS  STOCKS 

A.  Booth  Packing  Co 100  80 

Preferred       100  100 

idaiun  Express.   loo  223 

llaeka  Packers'  Ass'n 100    

Vlhany  Safe  Deposit  A  storage  100  110 

Algiers  W   W    *  Eleo.  Co 100  130 

AlHs  Chalmers  Co loo  84 

Preferred      lOO  55 

Imencan  Agrl.  Chemloal  Co. . loo  11 

Preferred     100  70 

American  Alkali  50  t 

American  Arithmometer 100    

Amer   Auto.  Weigh.   Machine. .Ml     

Preferred   jil     

vinerliaii  Bank  Note 50  '    47 

American  Beet Sogax  loo  25 

Preferred  loo  73 

Vmerlcan  Bicycle 100    

Preferred 100  .. 

Vmerlcan  Can  Co 100  24 

Preferred     loo  274 

Ajnertoaa  Caramel  Co  loo    

1'refcrred  .)o0     

American  Car  A  Foundry loo  19: 

Preferred 100  65 

American  Cement  Co  10  6' 

vmerlcan  Chicle  Oo lOO  95 

Preferred  10o 

vmerlcan  CVitton  OH 100  30 

Preferred 100  80 

American  Credit  Indemnity...  100    

AlllC!                                 .1 1 

vuiertcao    I                       100  1^8 

Amerloan  Crull  Produ                      I  90 

r  referred 100  80 

Unencan  oraphophone 10  I      4 

Preferred i  i     8 

American  (irass  Twine  Co  ...100  7 

Amerloan  Hardware  Co 100  90 

*n  Hide  A  Leather l<><>  2 

Preferred 100  9 

vmerlcan  Hosiery  Co 25  1162 


25 

75 

150 


160 


35 
104 
227 
155 


9 

75 
12 
71* 


50 
33 
76 

1 

24 
2d 


1"..  ephon* 


1   .HI 


\iuertcan  loe  Oo 100 

Preferred lOO 

American  Linseed  Co 

Preferred 

an  Locomotive 

Preferred 

American  Malting  Co. 

Preferred  ...10O 

American  Pneumatic  Service 

Preferred 
Vmerlcan   Press   Association 
- 

160      Amerloan  RadJau.rCo 100 

5:4       Pre:  

American  Screw  Co       loo 

American  . s (Upbuilding 100 

Preferred 

\iuencan  smelting  A  Refining  10O 
Preferred I.hj 


119 


r  6  Purchaser  also  pnvn  *corueri  Inter 
quoted  per  cent,    b  Assessment  paid. 


si.       This  pri  e  is  per  -n  .r-    ool  pt  r  oent,    :  baie.pi  ice.  x  Kx-dlvldend.     \  Ex-nghts.    a  Anaconda  la  now 
e  1st  Instalment  paid,    n  NomlnaL 


IS1* 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxyii. 


Mock*. 


Par.    Hia.     Ask 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1st  preferred 100 

2d  preferred 100 

American  Spirit*  Mfg.  Co 1 00 

American  Stove  Co 100 

American  Sugar  Kenning 100 

New  preferred 100 

American  Thread  Co.,  pref. 5 

American  Tobaooo SO 

Preferred 100 

American  Type  Founders 100 

Preferred 100 

American  Window  Glass 100 

Preferred 100 

American  Woolen 100 

Preferred 100 

American  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf..  100 
Baltimore  Warehouse  Co...   ...20 

Barney  &  Sniitn  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile)... 25 
Bergner  A  EDgel  Brewing 100 

Preferred 100 

Billings  &  Spencer... 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 100 

Boston  Steamship  Co 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  A  City  Imp..  100 

Burr  Index  Co.  (Hartford) 25 

Butterlck  Co 100 

Calln  ria  Fruit  Canners' Ass'n.100 
California  Wine  Association..  100 
Calumet  A  Chic.  Can.  A  Dock  100 

Canton  Co.  (Baltimore) 100 

Case  Lockwood  A  Bralnard  Co .  100 

Celluloid 100 

Central  Fire  Works,  oominon  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref.  100 

Chesebrough  ManfV  Co 100 

Chlo.  Junot.Ry.A  Un.  Stk.  Yds.100 

Preferred 100 

Chicago  Pneumatic  Tool 100 

Chicago  Ry.  Equipment  Co 10 

Cln.  Tobacco  warehouse  Co. .100 
Cincinnati  UnloD  Stook  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  A  Sandusky  Brew'g.100 

Preferred...  100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ice  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ky.  Lt.  A  Refrig.  Co...  100 

Consolidated  Rubber  The 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacoo 100 

Contlnent'lTobacoo,  preferred  100 

Contra  Costa  Water 1 00 

(orbln  Cabinet  Look  Co 100 

Corn  Product*  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Crescent  City  Slaughter-House.  50 
Cumben'nd  Flour  M  111b (Ten n.)  100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  A  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RR.  Depot 100 

Diamond  Match  Co.  Ill 10<> 

DlstlllerH'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  l>ock 25 

Eastman  Kodak  of  N  J 100 

Preferred 10» 

Electric  Boat  Co 100 

Preferred 100 

Electrio  Lead  Reduction 50 

Preferred 50 

Electrio  Vehlole  Co 100 

Preferred 100 

Electro-Pneumatlo  Transit 10 

Elgin  National  Watch  Co  ...1000 
Ely  Walker  Dry  Goods 100 

Preferred 100 

Enterprise  Soup  Co.  (Tenn.K.lOO 

Fairbanks  Co..  B.  A  T 500 

Farmlngton  Klvcr  I'ower  25 

Far.  A    Mil  p.  Tob.  Wareh.  Co..  100 

1st  Preferred ....lOO 

2d  Preferred 100 

Fay  A  Eyan  Co.  (Cln.)  pref.  ..100 
1  i  rl  St.  Union  Depot, Detroit  100 
French  Opera  Ass'n    (N    O.1...250 

General  Aspiialt.tr.  otfs 100 

Preferred,  tr.  ctfs .100 

General  Chemical  Co 100 

Preferred .100 

Globe  Wernicke lOO 

Preferred. 1<J0 

Domain  Manufacturing  Co 100 

erred 10<) 

Gottlieb  -  Bauernsobmldt  -  Straus 
Brewing 100 

Gray  A  oudleyCo.  (NashvllloiKXt 


90 

797e 

I 
65 
14 


110 

90 

4 

7S 

17 


90 

114k  114* 
117*9  119 
3V      5 

250 

126 

£0 

9o 


89 

28 


8 
67  k 
60 
100 

2k 
11 

•  "22" 

1» 

110 

t  set 


»k 
68 
Bfi 

105 

2  Hi 
12 

"ti 

80 

120 

27  H 


t  35 

140 

160 

140 

160 

115 

117 

105 

10s 

65 

b3 

100 

105 

1  10 

18 

4 

6 

6 

7 

♦  15 

47 

94 

93 

50 

85 
128 
114 

12 

50 

78 

7 
113»* 
440 
137 
116 
28 
I 


30k 
67 


k 
60 
15 
55 
4k 


2% 
3>* 

k 


101 
4113 

37r> 
24 
74 

24 

100 

115 

102 

1 

"l7k 
23 

128" 
23 

t'e'6" 

100 

100 

17 

43 

% 

1 

6 

9 

1675 

120 

100 

45 


II.... 

t    60 


112 
125" 


95 
94  H 
57 
BS 

Lis 

20 

to 

Ik 
y 


460 
145 


29 
8H 

60 

92H 
102 
165 

32 

68k 

90 

70 
25 
65 


30 


k 


3h 
Ik 
10 
275 
102^ 
45 


28 
78 
20 
26 


125 
106 


21 
28*i 

129"' 
24*9 
15 
63 
101 
lOlifl 
20 
46 
Ik 
Ik 
7 
11 

1775 


50 
290 


60 
101 

95 
115 


20 
55 
94 


125 
125 


5 

106 


21 

05 

lOO 

70 

105 


12 
10<> 


Stocks. 


Par.    Bid.     As< 


Guggenheim  Exploration 

Hackensack  Meadows  Co 100 

Hackensack  Water  Co 100 

Preferred 1 00 

Hall  Signal  '•>  DM) 

Harbls<.n&  Walker  Ref 100 

Preferred   .100 

Hartford  Car; wit JO«i 

Preferred 10o 

Havana  Commercial  Co 100 

Preferred IOC 

Havana  Tobacco  Co 100 

Preferred 1<  0 

Hawaiian  Com.  &  Sugar 100 

H.  B.  Clailln  Co 100 

1st  preferred 10o 

2d  preferred. 100 

Herring-Hall-Marvln  Co 100 

1st  prererred ..100 

2d  preferred 100 

HoboKen  Land  A  Improvem't.100 

Holyoke  Water  Power 100 

Hooven,  Owens  Rentschler,  pf .  1 00 
Houston  Gil 100 

Preferred 100 

Hutchinson  Sugar  Plantation.. 50 

Hydraulic  Press  BricK 100 

International  Banking  Co 100 

Intem'l  Button  Hole  Machine..  10 
Inter  Mercantile  Marine 100 

Preferred.  .  100 

International  Paper  Co.,  oom.100 

Preferred 100 

International  Power  Co 100 

International  Salt 100 

International  Silver 100 

Preferred 100 

International  Steam  Pump 100 

Preferred * 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns-Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred .100 

Kentucky  Wagon 100 

Lanston  Monotype 20 

Liberty  Mills  (Flour) .100 

Light,  Fnel  &  Power  of  W.  Va  100 

Lit  Brothers  (Philadelphia) 10 

Lone  Star  &  Cres.  Oil  Co 1 

Preferred 1 

Louisville  Publio  Wareh' se  Co.  100 
Louisv.  Tobacoo  Warehouse.. .100 

Preferred..* 100 

Mackey-Nesblt  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit. 20 

Marin  County  Water  (Cal.)...  100 
Marsden  Co.  (Phlla.) 100 

Preferred 100 

Merganthaler  Linotype 100 

Mexican  Int'l  Improvem't  Co.100 

Preferred 100 

Mex.  Nat'l  Construot'n.  pref.. 100 

Miami  &  Erie     anal  Trans 100 

Mllw.  A  Chlo.  Breweries  (L't)  S10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred... 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

MoslerSafeCo 100 

Mount  Olivet  Cemetery 100 

Mount  Vernon  Cotton  Duck.  ..100 
Nashville  Warehouse  A  Elev..l00 

Nashville  Woolen  Mills 100 

National  Biscuit  Co 100 

Preferred 100 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Machine  (Conn.) 25 

New  England  Consol.  Ice 100 

New  Haven  Manufacturing  Co.  25 

New  Haven  Water  Co 50 

New  Louisiana  Jockey  Club.  ..100 
New  Orleans  Brewing 100 

Preferred 100 

New  Orleans  CottonExohange200 
New  Orleans  Water  Supply  Co.  100 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  Tiork  Dock  Co 100 

Preferred 100 

N.  Y.  &F:ast  River  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 


115 

11 

DO 

150 


N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  ('«..  pref 100 

North  American  Co.  (new) 100 

Nor.  Aiikt.  Lumber*  Pulp 100 

Oceanic  Hteamshlp  (*an  Fr.)..100 

Old  Dominion  Hteamshlp 100 

Otis  Elevator  Co 100 

Preferred 100 

Pacific  Coast  Borax 100 

Pacific  Coast  Co 100 

1st  preferred 100 

•jii  preferred 100 

Pacific  Mail  Steamship 100 

Pacific  Packing  .v  Nat 

Preferred 


110 

a 

15 
20 
3.". 
44 
90 
95 
95 
1 
CiO 

4 
20O 

310 

110 

2 

10 

•      9* 

i'10 
t 

3'8 
17 
)l 
61 
25 
10 


125 
12 


Bfi 


82 

18 
85 
21 

10 

45 

24 

100 

100 

3 

40 

8 


30 
31 

65 
500 
150 

107 
225 
It  2 


5 

25 

10H 

96 

145 

"43s 

1H 

12 

62 

30 

11 

15 

38 

32 

75 

lTO" 

160 
113 


125 

155 

160 

1   7k 

8 

65 

75 

31 
♦ 

32 

9  . 

11 

18 

22 

eo 

75 

«0 

110 

75 

*0 

12 

t  ik 

13f 

61 

Ik 

17* 

174 

57  k 

65 

78 

80k 

5 

6 

15 

134 

2 

20 

22 

105 

106 

110 

150 
t 

153 

102^ 

90 

2* 
25 
90 
35 
97 


15 

H5 

17 

74 

27 

t 

1    24 

12 

76 

25 

t  25" 
U08 
260 
x71 

7bk 

3  >50 

30 

i'2'0 
18 
•1 

78 

"4H 

225 


72 
5 


25 

78 


44 
85 
82 

20 


95 

3k 
SO 
100 
353» 
9838 
*0 
90 
b3 
18 
88 
iO 
80 
33 
13 

14" 

80 


3 

112' 


72  k 

(-0 

3600 

48 

123 
20 


B2 


167k 

235 

102 

76 

6 

7 

125 

'J  7 

79 

47 

110 

BO 

2  m 
Ik 
3 


Stocks. 


Par.1   Bid.    Asa. 


Pawtucket  Hair  Cloth 30 

Peck  Stow  &  Wlloox  Co 25 

Pennsylvania  Electrio  Vehlole.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Do  rl  Hard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

-irTBhurs:  Plate  Glass  Co 100 

Pittsburgh  Stove  A  Range 50 

Preferred 50 

Planters' Comprks  Co.,  new.. .100 

Preferred,  new 100 

'llmpton  (Hartford) 100 

Pneumatic  Signal  Co 100 

Portland  Water 100 

Pratt  A  Cady  Co 100 

Pratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

■TocterA Gamble  Co.  (new  stk)  100 

Preferred 100 

Pullman  Company 100 

Quaker  Oats. 100 

Preferred 100 

Railway  Automatic  Sales  Co.... 25 

Preferred 25 

Railway  Steel  Spring  Co 100 

Preferred 100 

Rapid  Vehlole  Right- 

Reece  Button  Hole  Machine  ...  10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  A  Camera  Co..  100 

Preferred 100 

Royal  Baking  Powder,  pref.. .100 
Rubber  Goods  Manufact'g  Co.100 

Preferred 1 00 

Russell  <fe  Erwin  Manf.  Co 25 

Safety  Car  Heating  A  LlghtlnglOO 
St  Louis  Cotton  Comp.  trust  ctfs. 
St.  Louis  A  Miss.  Val.  TransferlOO 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

Simpson-Crawford  Co .100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey....  100 

Standard  Rope  &  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  A  Level  (N.  Brit). 25 
Stanley  Works,  (New  Britain).. 25 

Storage  Power  .50 

Streets  West.  Stable  Car  Line.  1 00 

Preferred 1 00 

Stromberg  Carlson  Tel.  Mfg. . .  IOC 

Preferred 100 

Swift*  Co 100 

Tenth  ATwenty-third  St.Ferry  10< 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Direotory 100 

Union  Bag  A  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklvn)100 
Union  Stook  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  A  Paper 100 

Preferred 100 

United  Fruit  Co loo 

United  Shoe  Machinery 25 

Pref  25 

U.  8.  Cast  Iron  Pipe  A  Foundry,  i  00 

Preferred 100 

U.  8'.  Cotton  Duck  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

Preferred 1 00 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  A  Construction 

Preferred 

U.  8.  Rednotion  A  Refining....  100 

Preferred 100 

U.  8.  Rubber 100 

Fr.  f erred 1 00 

U.  8.  Shipbuilding 100 

l'ref  erred loo 

Universal  Tobaooo 100 

Preferred... 100 

Va.  Carolina  Chemical  Co 100 

Preferred 1 00 

Vulcan  Dotlnnlng 100 

Preferred..  100 

Washington  Market 50 

Wells,  Fargo  Express 100 

Welsbach  Company 100 

Weetoott  Express 100 

Preferred 1 00 

Western  Aut.  Mach.  Sorew  Co.100 

Western  Stone  (Chicago) 100 

Wcstlnghoiiso  Air  Hrake  Co 50 

Wi •Htliigh.  Auto.  Air  A8t.Coup.100 

Winchester  K.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


t  . 

t  40 
1 


42 


1110   

110   

1  2434J  25 
1  40k 
100 


1.... 


36 
10m 
120 

99 

27 

69 
365 
197* 
818 

31 

75 


17k 
73 


5 
50 


4 

97  m 

14k 

68 

t  61 

158 


xl02 


90 


4* 

99 
14\ 
70 
63 
16^ 
1  50 

'if," 

105 
102 


25 
300 
210 

2ft 

115 
3H 
16 

b70 

t '  95 
t  36 
I    H 

5  5 

75 
11" 

99 
101S 

40 
t... 
»  27 

10 

72 

75 


30 


100 

103 

103 

1934 

98s 
I  43 
(  28 


100 


7h 
76* 


5 

35V4 


0 
35 


1 

2 
19k 

87 


t  15 

20-< 

17 

30 

100 

240 


105 

40 

110 

125 

27  k 
70 
370 


21S 
40 
80 


20 
76 


7k 
7k 
60 


12" 

30 

340 

'40"" 

35 

130 

5 

19 

678 

78 

ioo* 

39 
38 

27 

80 
125 

99  \ 
IOIS4 

60 

25 

28 

12k 

H2 

85 


160 
35 

"80" 

105 

105 

105 

105 

3  k 
20 
99  k 
43»4 


2 

20 

75 

110 


8 

78 

105 

70 

5k 
35k 


10 

88 


2 

5 

20 

88k 


220 

21 


1130 


800 
108 


260 
25 


50 


110 


1  Sale  price.   «i  This  price  is  per  share,  not  per  oent. 


x  Ex-dividend. 


I*l!t 


STATE  AND  MUNICIPAL  BONDS. 

It  i>  not    the  (Uistom   ii.  quoting  municipal  hondl  to  in  t  in  the  prlofl  ^ivem      Benpe  this  accrued 

Interest  must  m  all  nil  ■PC  be  added  on.     Then  ry   few  instance-  wliicli    forn  rule    -llint  is   where 

the  prices  given  are  tint  prioea,  th.-  aoorned  Intereat  having  been  uken  Intoaoooont  in  making  them.    The*'  are  Lndl 

by  a  Bpeoial    mark,  thus  (  *). 

The  figured  In  the  column  ••  to  net"  Indicate  th<'  i>*sis  on  which  the  leouritiea  wlJ  or  the  b  te   wind 

securities,  if  held  to  maturity,  will  net  to  the  purchaser  at  the  preeent  market  pi 


Hondo. 


m.i 

ioa 

103 

too 

i<t 

no 

too 

ion 

loo 

11 1 

10S 


gfl 


ALABAMA 
6a,  Julyl,'06,Ola*BB    J  a  J 
4-5B.Jry  1,06,  Class  A  Jvl   ' 
4e,  Jan.  1, '06, Class  C.  JAJ  ' 
in.  Cur,noy,r<l«.1920  J. v.!   ' 
Barbour  Co. -44s,'29  J  ul> 
Birmingham— 
6a,  Inuprov.,  191  '      Ma.- 
6b,  Refund.,  1023   ..FAA 
5a,  Improv.,1919  20Ma- 
Jerson  Co.— 6*1.1921.  AAO 
6a,  Deo.  1,  1917     ...J.vD 
5a,  July  1ft,  1920. ...JAJ 
Madison  Co.— 
6a,  1919,  op.  1909.. ..JAJ 
Sa,  1929,  op.  1919.. ..JAJ 
Mobile— 
4a  5s,  Wharf..  1906... JAJ 
la  5b.  Plain,  1906.. ..JAJ 
4  4b, Wat.  A  Bew.,'89  J.v.i 
4b,  [mprOT.,  1921       MAS 
Moblle<Jo.-8s,Feb,'09.FA  v 

6a,  Mar.,  1908 M.v- 

6b.  Jane.  1911 Jvl 

Montgomery-  6B.1918.  JAJ 

6a,  Jan.  1,1821 JAJ 

ea.July  1.  1924 JAJ 

5e,  Jan.  1.  1907 JAJ 

4  4s,  Water,  1999  A*«i 
Montgoiu*yOo.-5s,'35.AAt' 

ARIZONA 
7a,  lE.naneAn.,J'ly,'05.Jari 
6s,  F'n.tln«,Jan.,1913.Jan 
5b,  FMg,  1942  op.  '12.. JAJ 
6b,  Fund.  HUH  op.  '16.  J  A.I 
ftB.  Bldg.,  1048  op  '1"  Jvl 
3s,  I'uii.l.  Jan.- 1.'.,  ',  8.. JAJ 
uooklse  Co.— 7s.  June,  1900 
Pre*90tt^5s,  1947  ...JAJ 
Tuoflon— 5b,  Water.  '50.J AJ 

CALIFORNIA 

IS,  Depot,. Ian.  l.KM'.'JU 
Alame.la-  4s.'03to'41.J*D 

18,  Jan    'O-l  U 
Loa  Ang*lee-6s.  1900.  J  a  J 
7e,  *..  Hoh.,  Au«.  15,  I 
5b,  Oct.,  190*  to  '10. AAO 
4  4s.  1904  tO   19  IS       .'a  J 
4b,  g.,  1»04  to  1939    .IaJ 

3\«,  Water,  o.  40..aao 

Oaki  05 Q-J 

Pasadena  School  J)Ut 

44s,  L904  '-'2  ..  J3ept  16 
Beamneni  l>... 

San  Diego     -H.^/IU  '41  JAJ 
•  -,'04  AAU 
Ban  LuIb  oim 
5b.  .903  to '40 

.  Bob 
l9o;  .n   10 

Stockton     4a,'21tO'40.MA8 
ton  School  I 
5a,B'ld'g.)90  4  to   21. JAJ 

CANADA 
Am  Foreign  Government  - 

COLORADO 

4a,  Jan.  1.  1907 

34s.  Jan    1,  1905 

Col.- 

Opt  JAJ 
■11.  MAS 

44a.  Not.   1,  1912. Op. '02 

4b,  R«rg.,,29op.'14.MAa 
Denver  -  «s,  July  1, '05.JAJ 

6a,  Viaduct,  190S  to  1912. 

5a,  1906  opt JAJ 

4b,  Nov.    1,  190S 
(4ninrlJuno.-0.VO7-12.MAN 
Onnnlson  Co.— 

4a.  1919  op  1909.  AAO 
Manltou-5s,'29op.l4MAH 
Motif' 

Ker  ,  'JJ  op.  '12. .FAA       105 
Prowers  Co.  5s.  J  an.'  1 
Pneblo— 6a,  1906 1  a  D 

68,  Water. June.  1914....        115 

44s,  Kef., '17  op.  '07.MA8 
Rio  Grande  Oo— 

5b,  1919  op.  1909... FAA       101 

4a,  1919  op.  1909...  FA  A 
Trlnl.la.l-SB.' 14  op. '04 A  AO 

CONNECTICUT 

8s.Warloan.Oot.I910.AAO  100 
Bridgeport—  5s,  1908. .  .1  a  J 
44s  C'rt  H..  J'ly '18.JAJ 
4a,  Corp.,  July  1919. JAJ 

Bristol— 48.  Hoh.,  1906.JAJ  100 

4s.F'nd'g.July  1.'27  J  \  J 
Danbury—  4a,'04to'12.JAJ 

East  Hartford—  4a,'24  A  AO  100 

Entleld-48,  1920 MAN  102 

34s,g.Park.  1926..  .FAA        98 

Greenwich— 4s,  1913 loi 

Hartford— 4s,"  18  op.'08JAJ  10 '4 

4a,  g.,  FM'ng,  1918..JAJ  10*: 

34eg.,Cap.Rerg.,'22JAJ  1 1  1  ig 

34a.Fark,  1926* JAJ  1014 

348^.,  Jan.  1,  1938.JAJ  1024 
3s.  Til  (untax.)  1909.JAJ         97 


102 
130 
112 
109 


90 


4-50 
4  50 
4  50 

44 

i  36 
4  35 


4«, 

4S, 
4  s, 
4 '4 

44 

4s, 


4  2.* 

i  28 

t'25 

l  25 

4  50 
440 


•110 
4 
4  -25 
<  -5 
3  75 
1  75 

4 

4 

450 

4 

i  M 

t    <M 

4 


J-ftl 

4 
4 
4 
4 
5 

• 
s  v 

4  :.,■ 


106 

107       4-2' 


1994 


102  4 
100 


4  2." 

4 


1-00 


3  BO 
3  50 


•artford  Sohortl  Dial 
is  Ar-.-i.ui.  L917   ..J  a  I 

M  North.  19 
34*.  Booth,  1981.. ..M  \  N 
a^h,  Bouth,  1042      MvN  J 

4*r1dea    *-.  04  t.riow  ■ 

I  I  oss  in 
J  4s.  1915  to  1924..  MAN 

ilddlelown-4a.  1915. JAJ 
44".  1921 JAJ 

<ew  Britain— 4b,  1908. JAJ 

4-.  July  1,  1927 FAA 

3  4s,  Rerd'g,  1924... JAJ 

•Jew  Britain  (Town)- 
34e.Hch..'29op.'14   1  A  A 

-JewHaven—  4fl,  1919.  JAJ 
t«,  school.  1038. 

wi   1910   •-">.  AAO 

•"• 

3»a8,  Oct.  1905  ■•-'4.    A&O 

<es»  Haven  (Town) 
4a.  Park  ..     July  1,  1939 
i^B,  KK.  1910  ■•_".>    ..JAJ 

f«w  London— 4s. 1924JAD 

8%a,  Sewer.  19 11 JAJ 

orwalk-4B,K.May'35JAJ 
3»«8. 1919  to  1929... JAJ 
319B,  Funding,  1918. AAO 

Uaiufor.l,  4«.  1914. ..MAN 
3»«B,  Mar.  1,  1921. ..MAS 

"aterbury— « "as,  '05 . .  J  AJ 
la.  Boh.  1927  to  1946. JAJ 
3»«B.  1905  to  1914..     JAJ 

>  Ullmantio— 4s,  1924.AAO 

•iT.dham—  4b.  1925.. .Aao 

DELAWARE 
..ii.  July,  LOOO.Jail 
••8,  Hosp.,'15  op.  '06. JAJ 

is,  June  1,  1907 JAli 

<ewoastle  Co.— 

4«.  Kcrir«.i)c«..'ioto"24 

3^s,  1914  to  1920.  JAJ 
*aw»ex  Co.-l«,'00  t«>'22J  AJ 
viiinington— 

6a.  July.  1901  to  , 

ti«fl,  st  A---W  ,195 

4a,8.A8.,Oot.,  1925  AAO 

DI8T.  OF  COLUMBIA 
«65s  "Fnd.,"our.,'24.FAA 

FLORIDA 
>nval  Co.— 6b,  1932... JAJ 

,M,b,  1932  op     1.' 
CeyWeHt     BvSBop.'OftJJAJ 
Mtlne—  v.'^T.Man 
'am pa    »',-.  g.,  1921. ..J A.I 

5b,«  .R.Junel.ll) 

FOREIQN  QOVT'S 

Brlti-; 

H*.  1910 

104  .1 

...J  jaA  o 

8»flB.  optional A •<• 

8flof  1901 Aao 

.  .gu.'R7  op 
KK.  4 -3  W20.F-A 
^wlt»er  1       .ID 

I]  1    ..111 
of  Mexlco- 
rerRRald.i 
5s.g.,  Ref  ! 
5B.oon.  nil   rn  of 

*     Opt.  J  AD 
Hit,  Internal  loan 

CITY  AND  STATE 
BOlTDfl 

Amsterdam  4s,  opt'l.  ..J-D 
lanbarg4e,op.  190(5.  AAO 
Berlin  3i«a,opt. it fter'09J^I 
Oologne  4b,  opt'l.  1905.A-O 
Copenhagen  4s of  '01. MAN 

&** JAJ 

Frankfort  3S, 
Hambnrg  4s,  yearly  from 
1904.  optional  1909    J  J 

Havana  6*.  optional.  ..J-D 

Munich  -4a,  opt 1911 

Stockholm  4-.  l:Ul.  I    A15 

tnrlch  1 

r    Duc'y)  4f>   1909 

Bavaria  4s ..MAN 

Hesse  3>«s,  optional. .AAO 
Prussian  3a  of   1902. .AAO 

Saxony  3b AAO 

State  of  Jalisco,  Mexico— 
6s.  K.,  l'U- 

iO.FAK 
D 
- 

6a,  g  '31-1940 

City  of  Haltlllo,  Mex.— 
6a,g 1920-1929 

CANADA 

Ouelph-58, 1910. 
5s.  i.  Ky.  deb.,  Deo.  31. 

1917 

5«.ConB..1ebtdeb..20.JA.l 


910  O   J 

J  a  A  '• 


103 
103ln 


101 

100 

106 


104^ 
M 

10«»4 

105 

99 
lOrt 

99 

109 


00 


120 


KM) 

100  >4 

Ml 
9  >»« 

102 

i66>s 


100<i 


t    n 


10m 

100 

102 
mi 

95  4 
104 


104 

1004 

100 


llollU*. 


t  <; 


8*60 

360 


1044 

1C5 

104 

1044 

10O 

1004 

904 

904 

88  4 

b9 

10  1 

100 

«09 

'fan. lit..  MAS 

Malillo'  I    MAN 

4».DrulnVe,J'ly  l.'l".. 

1925     Ma.n 

4s,  reg.,  May. 

4s.  May    1,  1933...   M  I  N 

lew  Brunswick,  Pi 

AAO10 

4s,  July  3,  1930         ..JAJ 

12  op.  1902        JAJ 

4s,  1932  Dp,   19H2FAA15 

Sova  Bootia,  Prov.  of— 
4s.  July   1,  1919 
4m.  Jan     1,  1920 
I-    M.tv   1,  1920...   Man 

Ottawa.  Cltv  5a,  190 

;()•(.•(  JAD30 
3h».>'  18MA8 

o.uei>.-c, i -it  \  44a,191  1  JAJ 

44s.  1922 JAJ 

34b.  g.,  July,  1930... JAJ 

34s.  Jan.,  1931 JAJ 

34».  July  1.  1931...  JAJ 
Prov.  5b,  1908 MAN 

Toronto— 
4b,  Imp., Apr.l, 1905. JAJ 
4a,           do          1910. JAJ 
4s,  Mar.  31.  1911        .l.v.l 
4a,  Apr.  1.  1916 JAJ 

QEORQIA 

:44a,  ref"*.  1904  to  '1' 
1*8,  Act  of  1884-1915. JAJ 

i  5(     I4fl.  1922 JA.l 

4s,  July  1,  1926 IaJ 

34s.  May  1,    1915. ...MAN 

17"    14s,  Jan.,  1930 JAJ 

Vtlanta— 

7s.  Water,  Jan.  1904. J. *J 

6b,  Capitol.  Jan.  '14. JAJ 

I  _  5S,  Ke.V.Scpt..  1915. .JAJ 

<  7*       44s.Red..Julyl91t;    .IaJ 

4  4s.  Water.  1922         J  A, 

4a,  Water.  Jan. .1923  J.tJ 

0  .1928. JAJ 

1-75    Vtlu-ns     5s.  IS 

^usta- 6b,  1915...   F.VA 
...MAN 
44s,Ke.l.,Mayl,'24.MAN 
4a,  1927 A 

3  4s.  April.  1930     ..AAO 
I'liatliimi  Co.-  5s.  04-19.. I  J 

5(io  Ooinmbna.— 5a,l000     JAJ 

148,1927 J 

>  j:.  m  vjon—  6a,  Jan.  1910  o.  .1 
«.  Market,  Jan.  I: 

i4s,  1926 Q-J 

1 

14«.  1926 JAJ 

4B.  Bew.,  1920op.'07.jAj 
Savannah— 5s,  1909 
5s.  July  1.  1913.. 

IDAHO 

6B, 1905 JAJ 

5s,  1915  op.  1905  S 

Kannock  Co.     Os,1910.J Aj> 
Hear  Lake . 
5^s   Sept  .  101O  to  1920. 
-  Imp  .July  1. 
I  J 
Bxootei   >   I 
(>.* ..Fd«  ,1906tol5.JAJ 

.'  11    Home 

8b,  Sch.,  190n  op.  '04. Jan 

ILLINOIS 
Charleston-  5s,  1 903  to  '  1 0 

4  4s.  Julyl.  1917 

'hleago— 

6s.lmp..Dec.31.1903to'04, 
5s,  HydeP.water,'04.JAJ 
4a.  Lake  View.  1907.JAJ' 
4a,g.,KI\erImp.,1914J  J 
4s..  1915. .JAJ 

48,  Wld's  Fair,  1921  J  AJ< 
34s,  Water,July'09.JAJ 
34s.  g.  July  1.1919.JAJ 

•  'tk-litM-  6s.-14.MAS 
■  Sanitary  Dlst.— 

07MAN 
5s,  July  1.191  1-12. ..JAJ 
44s.Jan.l,1904to'15JAJ( 
44s,Jan.  1.  1915. ...JAJ 

4b,  1904  to  1922 JAJ 

34s.  June  30,  1918.  J  AD 
Cook  Co.— 
4a.  Ref,  1904  to '20.  MAN 

East  St.  IyOUlS— 

5a,  ref  t.  1   ... 

MoreanCo.— 4s,  1907.  June 

Peoria,  4  4s,  Nov.  1.  1915.. 

5s.1910.JAD 

Q.ulncy-44- 

I  1  to'17.J'lyl 

June  1,  1904 

44«.<  ...MAS 


97  4 
IO04 

100  V 

1014 
904 

103 
1014 

4^ 

1 01 1 1 

40 

994 


1034 

102 

1-6 


1 0  I ', 

i044 

1014 
LOO  4 


105 


3  4s.Rer«..»ept.,'20.S^pt 

4s.  July.  04  to'lO.Jnly  1. 

'  I  own.— 

...        5«.  19IO      JAJ 


LOI 

109 

104 

104 

"99" 

104 

104 

104 

104 

K  4 


Asii 


lOO 


To 


103 
104 


108 

99 

loo 

lOl  »v 
1014 


119 

1   IH 

1  a 
101 

loi 

100 

1.4 


104 


112 


109 

105 

110 

ion 
lu2 
101 

1054 


1O0 
105 


110 


104 

102 


UM 


107 


107  -4 


101         104 


'  Flat  price.       V  On  the  baala  of  4  marka  to  the  dollar. 


3  75 
3  75 


3-75 
375 


375 

4 
(75 

3-75 

3  50 

4 


rj-oo 


4«a 


375 
3-75 
450 

450 

4 

4-50 

550 


3  75 

4 

375 
31a 
3»h 

a 

375 
3  75 

370 


37e 
3 'g 

BJS 

3  'a 
3's 

378 

3T, 

378 

8'8 

4 


1*20 


Ml'NR'IPAL  BONDS. 


[Vol.  lxxvil 


Bond*. 


INDIANA 

8i«8,  Fund.,'15op.*10.MAN 
3b,  June  18,  1909  opt  J  AI> 
Evansvllle— 68.  1912     JAJ 

6s,  Jan   1,  1912 JAJ 

4»*b,  Jan.  1,  1912...  JAJ 

4b.  July  1,1912 JAJ 

Fort  Wayne— 3^8.  1920  . 

Indianapolis-  4b '26   ..JAJ 

3iflB.Kiiierg.,'04 to'  1 2  JAJ 

fs.  \V    Inrt..'04to'17.MAN 

Jefferson  vl  He — 

6b.  Refdg.  Apr.  1910.AAO 

3»*b.  RefdV    1925     MAN 

Knox  Co  -  68.'04to'l  1  M&N 

Lake  Co.-5s.'o3  to'07 

4»«8.R«>ad  Nov  lS.'OHto'ig 

Logansport-  4b,  Refndlng, 

1905  to  1915...  MAN 

Marlon  Co. -4b  Ref.'27.jAD 

6h.  June  1,  19.  8....  J*l) 

3k;B,Fd'K.,1904to29  JAD 

New  Alt. any-  5b.  1915. JaJ 

Pulaski  Co      5s,  1917  AAO 

Blohmond— 6a.'04to'08JAJ 

South  Bend-  6s.  1908MAN 

6s.  Auk.  1,  1908 FAA 

4s.  Jan,  2.  1919 JAJ 

SjIsb,  April,  1912...  AAO 

Sullivan  Co.— 

6b.  Drain. ,'14op  '04  JAJ 

5b,  Koad.1904  to  "06. Nov. 

Terre  Haute-  5b,  '05    M  AN 

4»«b,    19C4  to  1909.   JAJ 

48,  Fdg.May  1,1915  MAN 

Vanderburg  Co.— 

5s,  C.  H.,  1918  JAJ 

Vigo  Co.-3*s8.  1919.  JAJ 
Vlncenne8-4>«8,  Kid  1913 
WayneCo.-4^B.  1904.FAA 

IOWA 
Black  Hawk  County— 

4b  Ref..  19C6  to  '11. AAO 
Burlington— 

4s. Rig,  1904  to  1906. J  AD 
Cedar  Rapids- 

48.19'  4  to  1919...  JAD 

3i*b.  Bch.,'11  op. '06.JAD 
Council  Blutts— 

4»«b.  Rer..  IS  op.'03.AAO 

4b.  Boh  .191 2  op  '07  JAJ 
Dallas  Co.— 4b,'04  to'12JAJ 
Dee  Moinee — 

4e,  Funding,  1916.  MAN 

3i*8.Deo..l905  to '16.1  AD 
Dubuque-48,  1917. ..FAA 
EBthervllle— 

5ke,W  AL't  8ept.'14MA8 
LeeCo.-3*B.'04to'20JAD 
Ottuniwa— 

4ieB.Ref'g,Mar.,'17.AAO 

Oxford-  6fl,  1 905 AAO 

Polk  Co.-3»«b,  Court  H.. 

Oct  1,  1907  to  '10.  AAO 
Pottawattamie  Co.— 

4Vs.  Fund. '04  to '05. MAN 
hac  Co  -  31«b.'04  to'lO.JAJ 
Woodbury  Co  — 

3>sb,  Refdg.,  1914. .MAN 

KANSAS 

AtohlBon-48,  R.,  1913. JAJ 

AtchiHon  Co.— 
6b,  Ref'd'g.,  1916. ...JAJ 
4b.  Hef.  1929  op. '14. JAJ 

Chautauqua  Co.— 
5b,  Refund*.,  1917.  AAO 

Cot1eyvllle-6B,  1905.  .JAJ 

Emporia— 
4Mb  Dee. '29  op  '10  FAA 

Franklin  Co -6e.1910.JAJ 

Jai ■ki-nii  (  o. — 
6b,  Kfdg.  1928  op.'18.JAJ 

Kansas  City— 
68,Ref..O(t.  1,1916. FAA 

6b.  Jan    1.  1917 ... 

58,  Int.  Imp..  '03  to '12. 

Leavenworth-  5b.  '09  JAJ 
48,  Ref  July  1  1914JAJ 
4><(.  Hd  Kd   04  to'21.JAJ 

Lea\  en  v.  orlli  Co.— 
6m, Ref    July  15.1909  JAJ 
SB.Ref ..July  15.1915  JAJ 

Lyon     C0.-414S.    Kefiinrt 
1tig,  1919  oitlonal  .  JAJi 
4e,  1919  op.  1904. ...JAJ 

Balamanctt  1  ownshlD — 
6b,  RR    Aid.  16,  Opt. JAJ 

Sedgwick  Co.— 
6Nb,  Refdg,   1910..   FAA 
5b,  C    H  .  1908  1909. JAJ  1 
5b,  Fund  ,*25op  '15  JAJ, 

Shawnee  Co  -  1b, '24. MAN 

Topefca-  6b.  1905 .JaJ 

6b.  Auk    10,  1912. ...JAJ1 
3*»s.  Kel'dV.    1919.   JAJ. 

Wichita  6s.  191b...  JAU 
6e,  Huh., July  1.1905. JAJ 

KENTUCKY 

Allen  Co.  4b,  '04  '21. .JAD 
AkIuxi.I  ■ 

6s,  Boh.  Rer'd'g,  '07.JAD 

5b,  Fdg. Sept. .1914  op  '09 
Oovliik- 

5s,  1m1  ,  1920op  '10.FAA 
Frankfort  4  i«s, Sep. '17-27 
Franklin    00.     H,     BrirtKe, 

Auk.  1.  1923  op.  "03  FAA 

6a,  Fund..  July  1 

4^8,  Kefund'K.  191b  JAJ 

4b,  Refunding.  1919  jaj 

Lexington     8a.  1913     FAA 

5k.  UK.  aid.   191  H.       JAI) 

Logan  Co. —  4B,'04to'31.JAJ 

*  ITiat  prtoe. 


Bid. 


100 


To 
Ask.    Net. 


Bonds. 


To 
Bid.      Ask.    Net. 


100 


1O0 
98 


114 


80 


106 
102 


106 
96 


106 
105 


108 

95 

116 

i'ia" 

101 


118 
108 


104 
101 

106 

102 

100 
10< 
104 
100 
110 

102 

100 


117 


109  3e 
104 


95 


108 
107 


108 
100 


107 
106 


110 

100 

118 

il'o" 
104 


12l>« 
104 


100 


105 
102 


107 

103 


104 
105 


360 
3  6« 

4 
4 
4 

8*78 
8* 
3<S. 
8* 

4 

3', 
4-.M 
42 
426 

4 

3  75 
3-75 
3-7.' 

8*8 
4 
•1 
4 
4 
37 
3-> 

4  6( 
4* 

4 
4 

4 

4 

o  7l 

4 

4 


36C 


4 
4 

3-6C 

3  5( 
3-5( 
3t>C 

4 

3  Gt 

3  8( 
5  5( 

35. 

3  60 
3  6( 

3  5t 


3' 

8  7 


87 

3  75 

40 

4 
4 

4  25 
4 

i<> 

4 


3*75 
8  75 

b 

3-7 
3  7 

3-7- 

3'7*< 

3  75 

4  ..' 


Ill 
103 


4  50 


3  7.' 


J 

4 

4 

4-5( 

4-7( 


oulevllle— 

58,  Park,  Aug.  1,  '11. FA  A 
la,  Muu.  Imp  ,  1923. .JAJ 
48,  do  1923<op  JaJ 
4a,       do     Deo.  1/28  U-M 

ia.  Park,  1930 JaJ 

4s.RefK, July  1,1937  JAJ 
i>*B.  k  .  RefK   1940  MAN 

3»fl«.  Ref.  1943 JAJ 

•  el  raoken  Co.— 
5e.  Ref.,  1933  op.  '13  MS 
5b,  Ref.,  1933  op.  '23.M-8 

•ewport— 

5e.  St.  Imp.,  1919...  JAJ 
4b,  Bridge.  July. 19111AJ 
wen<  '<>  -  >B,'17op.'12F&A 

Jwensboro— 
ts.  1930op.  1915...  JAJ 

'ondleton  Co.— 5b,  '10.J&J 
•»ott  Co.— 
4a,  Rerd  July  1,  '04  to  '21 

LOUISIANA 

8,  State,  1914 JAJ  ' 

tohafayla  Diet.  Levee—     ' 
5e  RefiindlUK,  1949. MA8  ' 
<aton  Rouge  - 
4B.!mp.  l939.Op.'09.JAJ  ' 
oaeler  Diet.  Levee — 

68,  1922 MAN  ' 

addo  Dlst.  Levee— 

6b,  1922  JAD' 

5a.  1951  op.  1941.... JAJ  * 
ifth  Dlst.  Levee— 

6e.  1913 FAA  ' 

5e.  1950 JAJ  " 

6B,  1952 JAJ  * 

afourelie  Dlst.  Levee— 

6b,  1913 JAJ  * 

ake  Borgne  Dlst.  Levee 

6s,  1912 MAN  * 

ew  Orleans— 

7s,g^,0  S.AG.8.,'22  JAJ  ' 

5b, Premium TAJ  ' 

5b,  Prem.  (dr.  num.1  JAJ  * 
4b.  Jud.  exp.,  1923...JAJ  * 

4a,  Const.,  1942 JAJ  ' 

4b.  Improv.,19^0...  JAJ  * 
■rleans  Dlst^5B,1913MA8  * 
ontohartraln  DlBtrlot— 

C,  6b,  1912 >fAN  * 

D,68,  1944 MAN  " 

ed  River  A.A  H.B.  Dlst   - 

5s.  1950 a&o;" 

ensas  Basin  Dlst.— 

6s,  Mar.,  1914 Mar.|* 

MAINE 

■a,  June  1,»919 JAD 

b,  July  1.  1917 JAJl 

a.  Oct  1,1922 AAO 

roostookCo—  t^e'lSJ&J1 
48,  C.  H  ..Tune.1915.JA  I» 

A  1  burn- 4e,   1917 JAJ 

angor— ->b.  1905 JAJ 

4b.  Nov.  1,  1914. ...MAN 
3i«B.Wat..l904  to'lOJAJ 
ath-  Has,  Muu.1907.JaJ 

4b,  Rerdg.,  1921 JAJ 

elfaet    48,1918 FAA 

■:aet  Llvermore— 
3«*B.Hoh..l910to'19JAJ 

toulton— 48.  F'd    '17  Aa<  ) 

ewlaton-Sa,  1917. ..AaO 
48,  g.,  Oct..  1927...  AAO 

'ortland-68,  1907.  .MaS 
4b.k  . Ref., July  l.*12. JAJ 

(umford  -48  1919op.l909 

^aahlngton  County-^ 
48,  192b  op    1923  ...JAJ 
atervllle— 4s.g  .Dec.l  '27 
W-Btbrook- 4b,   1912  JAD 

(anuouth— 4e,g.,1915.JAJ 

MARYLAND 
i*4B,  Jan..  1911 JAJ 

Vniiapolls— 
>8,  floh,  1904  to '28.. J  AD 

Haltlmore— 
5b.  July  1,  1916  ....MAN 
4a,  Nov    1,  1925...  MAN 

IB.  Water,  1926 MAN 

3»*B,  Jan.  1,  1928. ...JAJ 
8»»B,  Julv  1,  1930. ...JAJ 

3Hi8.  July,  1940 IaJ 

3»«b.  Mar.,  1945....MA-S 

3l*a,  Ref.,  1952 JAJ 

3»48.  Jan.  1,  1927 J  A.I 

Frederick  Co  — 
3»*b,   1940  op.  1920.. JAJ 

Prtnoe  George  ■  Co.— 
6b  (n..  Honae,  1922.  jaj 

MASSACHUSETTS 

3^B,(4ol<l.Nov.l923.    MAN 
3>«8.  g  .  July  1.  1885.. .JAJ 

1  Sib,  Water,  1942 JAJ 

ia,  k.,  April  1,  1909..   AAO 

LprlL  1915....  Aao 

U,  g  ,  Apr    1,  1929.      Aao 

MAN 

3b,  k.,  March,  1986        MA* 

I         J  A  J 


106 
105 
100 


108 
107 


107 
110 
110 
1O0 
100 

108 

ill" 

1(3 

103 

103 
105 



Ill 
103 
113 

100 

ioi" 

100 



lOSi* 

106 

1081s 

112 

100 



110 



109H) 
108 

101 

iis" 

102 

4 
3  '0 
4*28 


4-25 


8a,  k.  Water, i an.  i,'4i  JaJ 

.11     4a,  1904     MAN 

4h,  Nov,  1917     .        MAN 

Attleborougb    4b,  '24. JaJ 

.Inly,  1926  .l.vj 
Belmont    3L!H.jii'e'32JAii 

I  i    AAO 

4b,  Water,  1919 AAO 

4b.  Park,  1920 JAJ 

•;-,  Julj  .  1986  JAJ 

3S|B,Wat..  Ap.  1, '17. AAO 
3S)B.  June  1.  1932  JAD 
3^8,  June  1,  194  2...  J  AD 


107 
107  H) 

102 

102 

137 
218 
260 
100 
low 
107 
100 

110 
127i« 

106 

103 


118 
106 

i'oY 
100 
102 
100 
101 
99 
IOI 
103 
103 

98 
lo2 
112 
105 


102 


1^6 
101 
li/3 


103 


12Ha 

116 

117 

111 

1    1 

111  »4 

llUs 

113 

101 


111 
110 


103 


218is 


10914 
108 


115 
130 


112 


Bonda. 


3-:o 


112 
112 


100 

1(8 

105 

106 

89 


350 
3-;0 


35t 


3-20 
3-20 

3  2(> 

a  so 

32< 

3  2< 

3-.U 
3-A 


360 

3  4<» 
3  Hi 
34' 

3    Id 

3401 


Bo8^■n— (Concl  tided)  — 
;Ab,  June  1,  192:'  .JAD 
3H)8.  June  1,  1933.  JAD 
3i.jB,  Juno  1.  11-43  JAD 
3»,  Jan.  1,  1921    ..     JaJ 

Brockton— 5b,  1910.     A.vO 

4b,  May, 1927 MAN 

348,  July  1,1916. ...JAJ 

Brookllne — 
315b  1904  to  1910  AAO 

Cambridge— 6s.  1904  JaJ 
48,  Water,July.l919JAJ 
3H>8,  Bridge.  1939      JAJ 

OhelBea-4B, Oct., 1907  AaO 
4b.  Park.  Oct    1936  AaO 

Clinton— 3i§  B.July. '30.J  A  J 

Dan  vera— 4b,  1910        J  AC 

Kverett—  48,  Sew  '29    MAS 

Fall  River—  6b,1906..MaN 

5s,  May  1908 Man 

41«b,  Oct   2.  1913       AAO 
4»<e.  School,  1913. ..AAO 

4s,  June,  1923     Jai* 

3H!8,  Feb.,  1930  ...  F&A 

Fitchburg— 6b,  1905..  JaJ 
4b. Reg    Apr.  1. 1992  AAO 

FramluKham— 4s,  '08. FAA 

Gardner- 
s'* s,  May,  1904  to  1926 

Gloucester— 40,  1908..  J  AJ 
3H)8.Water.'04to'31AAO 

HaverhlU     4a.  1927. ..IaD 

Holyoke-  4b.  g  1927  J  A  J 
3i*8,  May,  1913  .     M.vN 

Lawrence — 6b,  1906..  Aao 
4b.  July  1,  1924.  ..  JAJ 
3>«8„Nov.,'04to'10  MAN 

1 /eon  1  meter— 4b,  g. ,26. AaO 

Lincoln — 4b.  June,  1917... . 
4b,  1905  to  1914 

4b,  Oct.,  1920 AAO 

3i«8,  Feb.,  1904 FAA 

Lynn— 5s, Jan.  1,1905  JAJ 

4s,  July,  1927 JAJ 

3»«8.  May  1    1»05.     M*X 

Maiden— 4b, '04  A '05  jaD 
4s,  May,  1924  .  MaN 
3i«8.  Julvl     (>4to'io    I  t^J 

Maynard— 4e,  1919...  J.V.I 

Marlborough-  4b,'15.  .Jao 
4b,  July,  1926 IAJ 

Medford-48.  1917..  .M.vN 
4b,  Feb.,  1930 Fa  a 

Melrose 4b. June. 1924  JAI) 

Methuen-  4b,  1928 F&A 

Middlesex  Co.— 
4s.  1916  to  1921 JAD 

Milton-  3  >*8,  '04  to  '22.J *J 

Natick  -4s,    iyz«  .J  a  J 

Needham— 4b,  Sept.,  1924 
4s,  Btpl.,  1923 

New  Bedford— 7b, '09  AAO 
4b,  Wat.,  Apr.  1/26.  Aao 

3*88,  Mar.  I.  1912 

3^8,  July  1,  1951.... 

Newton—  68,1905 JAJ 

5s,  July  1,  1906 JAJ 

48,  Soh.,  Aug.,  1915  FAA 

4s.  Aug.,  1935 FAA 

3k)8.  Deo  .  1926 JAD 

Northampton— 
4s.School.Jly  1.1915.J  AJ 

4b,  April,  1921 

3»«8,k.,  1904 to  1926  JAJ 

Plttafleld— 
48.  Sch'1.1904t0'17  M*N 
3^8,1904  to  1910      FAA 

Qulnoy— 48,  '04  to  '37. AAO 
3»9»,Apr..l904to'39AAO 

Salem— 58,  1904 JaJ 

4s,June,1913 JAD 

Sonierville— 5^8,1906  .iaJ 
4s,Jaly,1904tol919.JAJ 

SpnuKtieid— 
6b.  Water,  Apr.  1,'05.  AAO 
48,  g. ,  Wat.,  A  p.  1,' 13.  AAO 
4B,g.,8ch.,Jan.,1917  J.v.l 
3ia8,  g.,  May.  1907  MaN 
3ifl8,  g.,  1904  to  '18.  JAJ 

Taunton— 4s.  1905...   JaD 

4b,  June,  1927 JAD 

3^R.Sew.l)eo.l,1930JAD 

Wakefield— 

4a,Munlo..'ll  to'24.AAO 
Waltham— 4s.  1911. ..AaO 

la, Jan,  1927    j.v.j 

3»«b.  July,  1920  ....  JaJ 

Ware— 4b,  Sept..  1911. 
Watertown— 48,  1906  M.tN 
Webster— 48,1923  op    1918 
Westfleld— 4B,'0»to'2.AAO' 

3  las.  1904  to  1929.  J  v  I) 
Winchester  —  3i«e,      Road,' 

1905  to  1910        'AD 

Woluirn  — 4b,  1907....  A  A   1 

Worcewter     5b.   1906  ...I  a  D 

A  ,v  " 

3i«B,.lune  1.  1929.     JAU 
Wreutham— 4b,  July.  1914 

MEXICO. 

See  Foreign  (Jov'tB.p.  1819' 

MICHIGAN 
Alpena  ('<>.     5a,  1915  to '32 
Battle  Creek— 

5B.Sewer.Oct..l910.AAO 
5s, Water. Sept. 1,'17  MAS 
31flB,  Pav.,Hep  1/13.MA8 

Ray  City     4s, Ref. Oot.  1927 

Bay  County  - 

5a.Fd'g,  l')eo.'07-8-9.jAD 
4b.  Ref.   ADV.,  192?  A '27 

Harbor-   5b. Paving 
Ootl.'(V4  to  '07 
4a,Park.lan.1.'34  'M  ja.i 


io 
Bid.       ABk.    Net. 


100 
108 
9^ 
lol 
106 


103 


101 

107" 

107 

99 

ids" 
ids* 

104 


104 
99 

ib7" 

Jr9 

105 
99 
104 
n  1 
105 
104 
106 
105 
106 


99 
105 
105 
IOd 

107" 
99 
99 

i'03' 

104 

10S 

99 

104 

104 

9J 


99 

99 
loo 
103 


101 

107 

99 


102 

1C7 
99 
I02 
K'O 
103 

99" 

99 
101 


99 
I08 


IOH4 

102 

K.214 


106 





3-40 
350 
350 
3'50 

350 
3-50 
3  40 
3'40 


350 
3  50 
350 

S-M 

350 

3"'0 
3  50 

350 

3'50 


350 
350 

3-50 

3  "56 
3*60 


350 


350 


350 


3'5*6 

3  50 
3  50 
3  50 
3  50 
350 

8*55 

355 

VfiO 
J  50 
«  .*0 
150 
J50 


350 


35c 


3  80 

340 
340 
3  40 


375 

875 

3  75 
375 
8  75 

875 

375 

4-25 

4  25 


Nov.,  19015. 


MUNICIPAL   BONDS. 


1821 


Bonds. 

Delray— 5s,  8ewer,'33  MAS 

Detroit— 

7s.Water,AUK  1,'04   F&A 

6a.  W    I.. .June.  11)06  JAD 

4b, Sewers,  Ap.1,'22  AAO 

8-85b,  Pun  Lmp.l»18JAJ 

3»«b.  Put)  Imp    "•:><>  M.r 

iMMlhl     *>■  09  II  lWHi  J 

GladBtone     m»H,  "19.   MAN 

Oraml  Baplds 

Hall. July  1, '04. JAJ 

4<t»,UKl   .Jan    l'ia  J.V.I 

4b,  School, Fed. 4,'07  Faa 

4a.  Market,  r.-i.'.,' It;  Man 

Lansing     5»..riv  iftOAJAD 

MaMM.e      4*  '■    l  lo'OWAAO 

Marquette     »~.    i '.'  in    J.v  i 

3»hm.  Imp.,  1911   ....JAJ 

Muxki-k'Hii 

i,  .  190fi  to  "OH  MAS 
5*.Pav'g,1904  l.i'07J*J 
Mnaki 
4  Sib.  Jan    1.  198 
4s,8ohool.'< 
O-wohho    4b. Ref.    :  muj 
Port  Huron     4b  Ref'dy.'lB 
4b,  Jan.  1.  1933  J  v 

8  Sis.  Park. July  1,'20JAJ 

ROBCOIII 

5b.  mud.,  1919,  Mw.  is. 
Bavin  aw 
6a,  Water,  1906...    MAN 

4»«H.Wat  ,.' 

4  ft.  Kef  wat.Apr  "07  A.vo 
4B.Sewer..luly,  191s.  J.vJ 
8Hjh.  Water.  Mar 

l  .o '10.  A.VO 

Bault  Ste  Marie 
6a.  Water.  Nov., '13. MAN 
5b.  R.-rv.  Apr.  1, '17  A.vo 
4»««,hiUe.Jiily  1/20..JAJ 
4m.  Water,  1921  . .  JaJ 
4b.  k   July.  1.  1932... JAJ 

Traversr  <  Its 
5B,school„iulyl,'06  JAJ 

WayneCo  -4b,  1910   MAN 
3V,s,  May  1.  1914.     MAN 

Went  Hh\  <  Ity  — 
6b.  Bridges.   1909. ..MAW 
4k    W»ier    (MO  JAJ 

Woodinere— 3K>h,  '31. .AAO 

MINNESOTA 
0a.  Ref   boIiooi  oerta.,Jnly 

1,1909   optional Ju'y 

8»«B. State  fd.J'i   1. '21. JAJ 

Brainerd 

6s.  Refnd  .May '04  MAN 

6s.  R«r<1V.  1917         *  \o 

r««<<'o      5h,  June20,  IVIV 

Crow  Winif  <  o..4b.  '19.Jane 

4b.  Helmut..  1923 
Duiuih 
6b.  Kefa.,  J  an  1. '08.  JAJ 
6b,  School.  1013...  MAN 
68, K  .Wat  Al.ltf't,'2t;.jAj 
4>«b,  k  .July  1.1926  JaJ 
4b  k  W»t,d  l.'t,'28.AAO 
Hennepin  Co.— 

4«eB.C'inl-h.,Ap.'24.AAO 

Itasca  <o. 

6b.  Fund..  1905 

6Ws.  k..  Fag.,  1919,June. 

Mankato    3S»B.Wt.'  i  9F.1  A 

Minneapolis      ^b,'05     M.V.N 

4**b.  Park.  Julj,   18. JAJ 

4%*,  «.,  July.  1931     JaJ 

4b. (let     1571917 A.VO 

4b   Ja  J.v.i 

3»9a.t*oli  .Jan.  1.1 

Ottei  Tall  I  "4.1  a  J 

Polk  .lul\ 

Kan  1918  J.v. I 

4a.  Refunding.  1908  Mas 

4V«b  «  1   M     1916..         it  I 

8»as   May  6.  19.1      MAN 

>s   1908  JAJ 

8t.  Paul      in,  1904   ....AAO 

6b.  April.  1909  A  ■  ■  - 

6e.  (    11  a  »  .H.,1918  J.vJ 

6b.  Seh ..  May  2.  '1ft  Man 

4»«B,Sept  .1917     .     M.vS 

4b.  Mav    1930  M*>N 

8«*b,  Apr  30,1933     MAN 

south  a\   Paoi     kv*3l  j.v  I- 

Stillwater     ib.  1912.  MAN 

Winona     »v,s.  19.M      J.vJ 

4B,Elec.I.lKht  July '04-27 

MISMS8IPPI 

6s.  State.  Jan.  1.  1907. .Jan 
4e.  State,  Jau.  1, 1919.. .Jan 
Greenville 

8a.  Wept  1. 1907 Mar 

6b,  Jan    1.1928 JAJ 

Martin  >n  County  — 

6b,  RK„  19-22  op  '03.JAD 
Meridian  rin,  1926...  AAO 
Miss    l,evee  I 

5».Ref  .1924  op  '19. MAS 
VIokHl.uru  ->b,  I91fl  kva 
Yazoo  Delta  Leree  Dist. 

6e,  Iiu..  1947  op    17. .JAJ 

MISSOURI 

S4s, State  ruud'K. 1908.  JAJ 
Callaway  <  I 

4s,  1-M  7  op  '02A'04.MAJV 
Oasa  Co.— 4a,  Jan.  1,' 13.. I  an 
Dade  Co.— 

5a,Jnne,  1914op.  *04.Apr 

4a.J'ly.l91»op"09.Feb.l 
Greene  (V).— 

5e.Fd..AuK..  1907. ..May 
HannlUa 

4»«b.  1917  op  1907. A.vO 
Henry  Co.— 4s.Ref.Mar  07. 

4*gB,  1915  op.  1905.  .MAS 
*  Flat  prloe. 


Bid. 


l> 
Aak     Nei 

113-57 

4 

3  5< 







4 

100*71    « 

4 









87 

4 
4 
4 


Honda. 


110 


103 


100 


103  »* 


100 


104 


100 


io*c 

108* 


t  I 

3  8 
8  6* 

3  • 

I 
4 

4 

4 
4 
4 
4 

4*- 

3  50 

I 

■1 


33 
d'86 

i  .  o 
4 

4 

I 

4 
» 
4 


3T( 

108      4*2; 

U5\  4  2." 

4S 

4 

3-f0 
3*a 

428 

36*- 
3  6< 

860 


id  ■;>- 


101 


103 
102 


108  ^ 


100 


100  Vi 


104 


4•2.^ 
4 


8 

5  50 


5 

5-50 


.aekooi  • 

4-   (     II      !'.'04to  '09.JAJ 
irn.-r-uij  cny-4»ea,'07JAJ 

»nnai<  City 

7s.  park  fnnil  etf- 

.">«  c  .  fWeatport)  July  i. 

J  V  J 

4>«s.  n    Water.  1916  JAJ 
4h.  Sclu.ol.  July,  1907   .. 
4*. fit?    Hall.  1910     Jv«l> 

3VaB,  Bel 

31b».  Bi  J.vJ 

a«'le<|e 
U  Ke».   1.  '1 

"*"  "31   J.vJ 
aiii^r    4a.  So  I>  .  • 

it.Plean't  Tw'p  .  HateB  <  o 
4»«B.Kef..'17op  '0 
•ettlHCo.  4a.'lHop 

(alia Co.-  4b,'18  op.  'o3    F 

t    Joxepll 

ool,  1914 AVi  i 

B%a,R4  ...FAA 

HV  LonlB— 
6a.  Prop'ty.our.,'1 
6«.  I'ark,  Kold.  190 

■  ew  .Hter.,1  1  M.vN 

365b, renew 'l.n.,'(>7  J,v  |> 
8-«5a,  renew. ,K.,'l.".  M  I 
S'flS,  ren.  w  .  g.,  't)9  JaO 
S^gs.  renewal,  K-,' 19  )  .V  A 
3>«b,  k  ,  Apr .1.  L9M  A.V<» 
mhaj  lerdo.    5a,19i2M.\S 

•ootlalul  I   ii 
4»«B.  1901  to  1917. ..JAU 

4  >«b.  '27  op.  '02  A  '07..J  A.I 
4b, Ref.. J uly  1.1919     I  A  J 

-lir1n^nel(l-4»«e, '11  M.vN 

•»ull1van  Co.— 
4a. '1 8 op  03.  OM.M3.FAA 

'ernon  Co.  4>«a.  V.uh.maS 

MONTANA 
•Ib.Art1.Co1  '20. op. '05  JAJ 
>>  n\  •■!  In-iul  (   ,i 
5b.  1919  op   1909    .     JAJ 
4a.  H   Boh., '21  op  'Ofi.JAl) 
ii    6*,'19op09J£J 
4a,  ".l    J  a- J 
eeoade  i  <>  Bob  Dlat.No.) 
Mm    1.1915op.'05 
Ouster  Co.— 6a,  1915...JAJ 

I  >..t  I  OdM  I 

119  op.  1909. ...J.vJ 
'*rent  FallH— 

tia.  School,    1916 IAJ 

!S«.  Waier.  1908,  '13A'18 
Helena  Sch    I 

5h.  JuU   1.  1910  opl    J4  J 

4>«b.  Kef  l»;..'04t-' 
Jeffersoi 

4»«b.  Rf.,04.'14A19.JAJ 

lk»-  Co.— 

5*flfl.C  .II.K..'04to'17.JAJ 
ila  <  'o.— 

1921  op.'ll..  FAA 
Mllver  How  Co.— 

Inlv  1.  1912.  JAJ 

sH\,t   Bon  Co.,  Sch.  DlBt, 

No    1  |  BW   • 

4a.  k..  1931, opt  11..JAI) 

5a,  Ref.,  191sop   '08.  J  A- J 

NEBRASKA 
Blair— 4b,  1919  op.  '09. JAJ 
Doitire   Co.— 

'.,  1919op. '09.MA-S 

DoutflaHCo.— 5b,  1907  J.vJ 

J.v  J 

Fremont  Preot  iDoitueco  i 

48.  Ref. ,191  9op.  "09  M,\S 
Hraiiil  Inland— 

■■<  r.Nov  1, 'OS. MAN 
Si*.  Bat,  1918  op  '03.JAJ 
Uncoln— 

■12  op.  1902 ...  JAJ 

5**8,Krt  Sept.l,  1912. Sej. I 

5s.  191 'J  oj)    1902         JAJ 

1)  '17op  '07  M.vN 

4b.  Ref.,1919op.  '09. MA-^ 

Norfolk— 
4»98,Ref.,'19op. '09  Ma- 

Omaha     Sb.  1906   JAl) 

5s,  PavliiK.  1905..  I- a  A 
."S-,  BohoolDlst.,  1908.KVJ 
58  CrtS  Hall,  1919       r  ■■   \ 

4»«b,  July,    1910 J.vJ 

4»a.e.  O.t'..  1917  AAO 

4e,  FnndlnK,  1918  M.v.s 
4-.  -eh    l)...lan.l,'19  J.v.i 

South  <  Mnaha  — 

■■■'<1'k.  Oct.  1.1904. 
Sb    June    1916     .         J  \ 

-outh  Omaha  Jch.  Dl^t 
5a.  July  1,  19.3.  ...  JAJ 

NEW  HAMPSHIRE 
«B.Muu.war.,Jaii.l 
4h,  Llb'y.JuU   1.  1911   J.VJ 
Berlin    4a,  Bef.,lS 
Claremont     4S,   H< 
Conoord— 4«.Jan  1922  Ja.i 

3a.Ref.Wat   Nov  21  M.vN 
Dover  ib  JAJ 

4a,  Apr.  1.  1907 Aao 

Haverhill— 

4«,  K'Ik-    Deo.,  1904tO'13 
k  18,  July,  1904. JAJ 

Laoonta-4a.  July, '31  JAJ 

4b,   1940 AAO 

Manctienter— 

5s,Water.Anir.l,'13.FAA 

4«aa,  Nov    1.1913 

4a.  B'ld'K.Jan.,  1917. J  aJ 

3i«B,FdK\.Apr.l.'19.AA'0 


Bid. 

Ask 

4 



4 

105 

110 

... 

no 

112 

His 

HI 

109 

103 

108 

105 

HI 

lo2 

101 

lOi 

... 





4 





4 



4 

4 



1 





4 





4 

3->  0 

3  N> 

:::::. 

3  50 
3'5u 

lionila. 


98 


96^ 


96 
i03»fl 


1  03  - 
107 »« 


107H, 


104 
102 

ld4 
95 

ioi* 


101 

H  I 
107 

110 

107 

104 

99 


102  »< 
102-70 


10273 


100 


104  l* 


4  88 

4»fl 

4 
4-25 

4V 

IV 

4  25 

J-2.S 
4  36 

4v« 
4»« 

4 

4>« 

4 

4»e 


3«H 
3  6 
3  60 

366 

4-50 

4»« 

3  7 
3  7 

70 

3  7i 


103        4 
10!  -i*     4 


108V,     i.% 


...  3  30 


3  50 
3-50 


Vai.hu a     4b,    1018    ..      JAD 
PoriBinouth-48.  »14,  Man 
•  r     4b     1922     JAD 
Hoekliik-hain  Co.- 
4l     Fda    Jolj   1,19 

W  hlleriel.l-  4b, 191  1 
• 
l'.n  4  to  1919 MAN 

NEW  JERSEY 

Asl.nry  Park-  5a, 
%tlentl< 

4««b.  ie  .Water   IBS 
A^-.  I'ark.    1  '».<<>      ..   JAJ 
..  J.vJ 

Allah!!.-  Ilvh.ai.  ■ 

H    M.v  •. 
4»*B.k- 

J 
Hay  on  i  i  :  l    J.v  J 

4>DB.   t 

4s.  it  Tax.  190  • 
i 'am. lei  m  1   - 

4»«b.  Water.  Jan.. 

4b.  Paring     1929      M  v  N 
Ka»t  Rutherford     4- 
BUaabetb-  4>-,  '2.,  op  .  i,\  j 

t-.lik'lew..  »o  JAD 

Basei  I  i 

r.\  A 

8-65*.  Para. 'l. Mo :>.s  f.va 
Franklin  I'ownahlp 

4b,  Road,  1903  to 
HaekeiiB.K'k      4b,  «-.^ewer, 
19<I4  to  1913 F.VA 

HarrlBon-4B.  1930..    J.v.i 

Mol.oken-4B.   1919.  ..FAA 

Hudhoti  ' 

5b,    Ref  ,  Sept.  1, '05. MAS 

4  ^8    Road.  1923..       J.v.i 

id.  1927.  ..     M  v  N 

3»«e  B'djje,'06to30  A.vo 

lereej  Clw— 7s,  1906    Var 

7~.llh]i  A-nen  Clty'Ot.jA'.l 
7b.  Water.  1908  ....  MA- 
1...  Aao 
6h.  Kloat'c.  Feb. '09  FA  A 
.*)*,  gold  ,  MaN 

.'ib,  Wat'r.J'ne  1.  '21  JAJJ 
sa^Apr.1916  A.v  I 

,r.B.  Water.    1916  Aa  i  i 

I  lo'ia.FAAlO 
4I38.  Water.  1936        J 
4b.  it  .1  hi  Arrear  Deo   03 
4a.K  I.Hirar\.  ^^.r.  2-   A  1  1 
-I-.  W.itrr,  1932...     M as 

1  inn-  Branch-  Sh,  '13  opt.. 

Mldrtli 
8>*s.Bndge  Jan.,'. 

MorriB  Co.     4^,  1986.. J JkJ 
•  k— 
7b,  Water,May,190.'.MAN 

6s,  Corpora-. 
4»«8.  Water.  1915       Man 
4k,  RefiindV,  1923     Man 
4b. Wa-.  -'  F  vA 

4h.st.  Imp.,  1906.     Man 

3«*b.   1929 IAD 

3'358,  H.  Sch., 191 
New  Brunswick— 

7s,  Water,  i'.»04 man 

6b.  1906 J.vJ 

4a.  Refund'^,  1922  M.vN 

er.l<»23  to'32.jAj 
4i«8,  8ewer.  1915  to  '21 
4a,  June,  '('4  to     . 

I'BfBHll      I 

'«e  1910-1911. FAA 
■ii- 6s,    1909...  r.v  A 
4i«8.  1934... 

30.JAJ 

newal   1923 

Perth  Amlioy  - 

4  >«8.  Water.  Sept.  1,1927 
Plalnneld-48,K..  191  1  .l.v.l 
Hahwav— 4s,  A.tj.'22  MAN 

4b.  Water,  1932 J<vJ 

[Teuton— 

Ddlnjr,1911   .  .iaj 

3^8.  Sch  Nov  1  •.:»  Man 
Union  Co  4b, Oct  1.  1949 

*eehawken      4WjB,,nAAc<) 
lol.oken— 

s  iv  '04  MAN 

NEW  MEXICO 

6a.Prov.il  M.vS 

1.  '13  Jaj 

.B.Milit  [nal 

%a.Cap  I  M  v.n 

5a   Iiib  a 

4r.  H1.U-  Man 

Bernalillo  '  o 
6b.  Km. dV, '25  op . '05.JAJ 

II,  optional  1931 

1  'have*  County 

MA- 
l.as  Ve*aa  - 

K.-f  ,'17  op.  '07. .JAJ 

6a,rern..'31.opt.'21  ' 

NEW  YORK 

FAA 

Jan    30.  1906. ..JAJ 

Jan.,  1912 J 

1913 JAJ 

.  M   -.  N 

6s,Park  M\\ 

Man 

ark.  1904to'17M.vN 

A  iiinrn  — 

3-afl,.Mav.l914to'25.JAD 

K..  1906      M  V- 

BerKen—  3  >*b,  Oct-  ,'04  U»  'o7 


Bid 

KB 

104 
106 

100 


99 


1C0 


100 


101 


80 
85 


95 


Net 


.  3  50 
.  3  50 


4 
3  70 
3  70 
3  70 
370 

3  80 

3  90 
3  90 
3  90 
3  :o 

3  f  0 
380 

350 
340 
3  40 
3  40 

380 

4 

4 

850 

380 

3-50 
3  50 
350 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


350 
3  60 

335 
8  B8 

8-36 

3  25 
325 
325 
3  25 
328 

3-75 
3-75 
3-60 

350 
350 
350 

3-50 
3  P0 
370 
3  70 
370 

3  70 
3  75 


S-F0 
3  50 
350 
8-90 

390 


4 
4 
4 
4 

i" 

4 

8 
450 

450 

4S0 


106 


...  775 

...  27S 

...  275 

...  360 
...  3-60 
...  3  80 
...  380 

...  3  55 
...  3  55 

...  a  80 


L822 


.MTNICIPAL  BONDS. 


[Vol.  lxxvii. 


Bouds. 


Bingham  ton— 
48,0.  H.f  1928  &'29. F&A 
3i*a,  Bdg.,  1935 F&A 

Brooklyn— \\ 
7s,  Reg.,  July,  1906. J&J 
7s,  Bridge,  '15  to  '24  .J&J 

6s,  Park,  1924 J&J 

5e,  Bridge,  1919 J&J 

48,  Bridge,  1926 J&J 

48,  School,  1920 J&J 

4b,  Water,  Jan.  1/14.J&J 
3»«8,g.,  1911.  Ex'pt.J&J 
S**b.  g.,  1904  to  '37  JAJ 
3i*B„g,  July  10.1925.J&J 

3^8,  gold,  1927 J&J 

34is,  g,  July  10,1934. J&J 

34ms,  gold,  1936 J&J 

3s.  Water,  1905 J&J 

38,  Bridge,  1925 J&J 

Buffalo—  7s, '24  A  '25. .J&J 
6s,  Parks,  J  an.  1.1924J  &J 
4fl.  Hewer, May  1,'13. M&N 

8i*s,  Oot.,  1917 A&O 

34iB,Park,Reg.,1927F&A 
3b,  Road.  1913 J&D 

Cohoes— 7b,'  04  to  '13  .J&J 
4B,  July  1. 1920 J&J 

College  Point— 11 
7b,  July,  1904  to  '13.  .J&J 

Elnilra— 
48.  Hch'l,  J'ly  1, 1904M&N 
4a.  Reg.  May  1.  '10. M&N 
8>«8,  Redeinpt'n/12to'21 

Far  Rookaway— 11 
5s,  Imp.,  1904  to  '21..T&J 

Flatbueh  11— 68, 1911 .  -M&8 

Fulton— 
340,  Wat., '05  to  '29.J&D 

Hempstead— H  4s.g.'23  J&J 

Hornellsvllle-8i*e  '21F&A 

Jamaloa— 11 
48.  Apr.l,  1317    

Jamest(>wn-48,Water,Mar. 
20,  1943 A&O 

Kings  Oo.-H 
4b,  Park, M ay  1, '05  to '44. 
4s,  Highway,  1940. .  .J&J 

Kingston— 
4b,  Rid.  Jan.  15.1912J&J 
3  4is,g.,Wat.,'12to36A&0 
3B.Rfd.,Jan.l5,l914.J&J 

Long  Island  City— H 
7b,  Sept.  l,'04to'14.M&S 
6b,  Feb.  1913  to  '19.F&A 

5s,  June.  1909 J&D 

4i*s,  May  1, 1910. ..M&N 
4i«8,  1904  to  1923.. M&8 
4s,  Water.Hep.  1/20.M&N 
3»as,Wat.,Mayl.'20.M&N 

Mlddletown— 3^8,  '31. F&A 

Mount  Vernon— 
4b,  School.  '09  to  '17.M&N 
34iB,  Road,  1928. ...F&A 

Nassau  Co.— 34ib.  '30. M&S 

Newburg— Is,  1912..  F&A 
3i*s,  Wat.,Sep.l,'07.M&S 

New  Roohelle— 
31*8,  1904  to  1906.. M&N 
3i«s,  1904  to  1933... J&D 

New  York  Clty- 

7a,  W.  Farms.. '03  to  2147 

7s,Morrl8anla.l916to,80 

6b,  WllllamsbrldgeHlg'y. 

May.  1909  to  '44. .MAN 

5b,  Dock,  1908 M&N 

5b,  g.,  Dock.  1928.. M&N 
48,  Exempt.  1913. .M&N 
34i8,Pk.,>.ov  1.1913M&N 
3»«B,g.,Pk.,1916,Ex.M&N 
3i*8.Exmt.,Oot.'15.M&N 
3»«8,  Exmt.,  1922. .M&N 
34)S,g..D'k.'27,Ex..M&N 
3Si,  g.,  Ex.,  1941. ..M&N 
3»«B,  RT,*48-'50..MAN 
3i*s.  g.  Exmt.1952,  MAN 
3-30s.Co.,  '17-'21.Ex.JAJ 
8b,  Water,  1904,  Ex.  A&O 
3s,  Armory,  '09,  Ex.  M&N 
3s.  Holiool,  1913  ....M&N 
3b,  g.,  Btreet,  1916. M&N 
3b,  g.Dook,1924,Ex.M&N 
3e,g.,K.T..1950,  KX.M&N 
2i*a.Park,Ex.,1909.M&N 

Niagara  Falls—  la, May,  '13 
4b,  Police,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Hewer,  1911 M&8 

4s,Wat.,  1924 A&O 

Nyack  -4B,  g.,  Water,  1927 
34ib,  June,  1914  to  1923. 

Oneida  Co.— 
3»»B,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3s,July  1904  to  1929.  J&J 

Oswego—  34W,  '04  22. A&O 

Foughkeepsle— 
4a,    Bountle8,1905..M&h 

3»«B.8ewer,  1905 F&A 

3b,  BountleB,  1907. M&S 

Queens  Co. -4s,  1917. J&D 
4b,  1927 J&D 

Richmond  Co.— t 
4b,  Funa. ,  J  une  1, '  14.J  &D 
4fl.  g.,  July,  1.1921. .J&J 

Rociie8ter-4s.  1922  .J&J 
3>«H,K«rg  RK..1913.F&A 
34ib.  Impr..Oot.,'19.F&A 

3»«b,  R.-f..':i:i,f>i).'i:}..j>v.i 

3>4n,B'dge.Hep.l.'21.J&J 
RooklHini  (  0      M/10..J&J 

44i,  Mar.,1901  A'05.A&O 

3««H,Fund..,14U>'24.J&D 
Rome—  4b,  Apr.  1 5.  '21  .J&J 
Saratoga  Co.— 

34iB,  Feb.,  1909  to  1913. 
Schenectady— 

4H,W.,N'vl,,08to,15  M&N 
_3b,  Water,  1911 
•Flat  i> nor 


To 
Bid.       Ask.    Net. 


3-50 
350 


110% 


101 


335 
335 
3-35 
335 
3  35 
335 
335 
335 

33: 

3-35 
3-35 
3-35 
3m5 
3  35 
3-35 
8-45 
3-4  5 
3-4  = 
345 
345 
34^ 
3-61 
3-60 

13-50 


....    3-50 

3-50 

350 

3-75 

8-60 

3  60 

360 

360 


3-40 

350 

340 
340 

360 
360 
360 

340 
3-35 
335 
3  35 
335 
335 
3-35 
360 

375 
3-75 
351 
360 
360 

375 
375 

335 
335 

335 
335 
335 
3-35 
3  35 
335 
3-85 
335 
3-35 
3-35 
3-35 
3-3.*> 
335 
385 
3-35 
3-35 
8'85 
335 
3  35 
335 
360 
360 

365 
365 
8-65 
365 

350 

8*80 

3  CO 

3-55 
8*88 
3-60 
8'88 

3-3.r. 

34" 
8  4  0 

a  so 

3  60 

8**60 

360 
8-60 
8  60 
360 

3  60 

3  60 
8*60 


10160 


Bond*. 


lyraouse— 
4  4)8,  Water,  1 920. . . . J  &J 

4s,  Rfdg.,  1929 J&D 

8»fl8.  Water,  1928  ...J&J 
88.  Wa.,  July  1. 1920. J&J 

rroy-4»*8,  1904 F&A 

4h,  June  2.  1904 J&D 

3»«8.Ref,  1905  to'14.  F&A 

CJtloa—  4a,  Jan.,  1904  to  '19 

Watertown— 
34)s,8ewer,'llto27.MAN 

Westchester  Co.— 
4s.  1904  and  1905... J&D 
84>b.  June,  1927 J&D 

White  PlalnB— 
48.  1914  to  1928  ....F&A 
3  4)8.  Water.  1930  ..  J&J 

fonker8-48.'0ito'25..M&S 

4s,  Water,  1917 A&O 

3  >«8.  May,  '10  to  '24. F&A 

NORTH  CAROLINA 

is.  Renewal,  1910 J&J 

4e,  Jan.1,1913 J&J 

8s,  Constr'cf Ion.  1919  A&O 

4Hhe\ille-6s.l916  ...J<6J 
5b.  July.  1911.         ...J&J 

Charlotte— 5s.  1929...  J&J 
44is,  June  10.  1933.  J&J 

Durham — 4**N.J'yl  .'41.1  >vj 

Forsyth  Co.— 6«,  1911. May 

Greensboro — 
5s,  g.,  Jan.  1,  1931.. J&J 

Mecklenburg  County— 
6s,  RR.  aid.  1920. ..M&N 

Ralelgh-68,  1907 J  A- J 

5s,  1927 A&O 

4s,  July  1.  1929 .TAJ 

Reldsvllle—  5s,  g., '29.. May 

Swain  Co.-6s,  iyl9  ..J<JtJ 

Wilmington— 
5s,  Fund.,  Jan.1922.JAJ 
4B,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

4^8, Rev., Apr.  25 '05. A&O 
4s,  Ref..  July  1,  1914..  J&J 
48,Fund'g,Mar.20,'21.M&N 
4b.  Refund'g,  July  1, 1923. 
Blsmarok— 

4i*s,1911/16&,21..M&8 
Bunelgh  Co  — 

44>s,  Oot.  15,  1918 

OHIO 

«s,  B'd  of  Agrl.,  Sept.  1 
1904  to  1911 .M&S 

Akron-5s,  Imp.,  1904.  J&J 
4s,Refg..  1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (In  Clnolnnatl) 

5e,  June,  1916 J&D 

4s,  D,  April,  1923...  A&O 

Bowling  Green— 
5s,  Ref  g,1908  to  '17.M&S 

Butler  Co.— 
4i*8,Replen.'04tol8M&N 
44a8,Bdge/21  4C24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5s,  Soh.,  July  10,'11.J&J 

Cambridge— 
5b,  Apr.  1,  '04  to  10.  Apr. 

Canton— 
4»*8.  Deo..  1903  to  1910. 
4e,  Imp.,  1904  to'lO.A&O 

Cincinnati— 
7-3s,  May,  1906  ....M&N 

7s,  Nov,,  1908 M&N 

6s,  gold,  May,  1906. MAN 

6s,  Aug.,  1909 F&A 

58,  Hew.,  May,  1909. MAN 
5e,  1930,  op.  1910.. MAN 
4s,  1930,  op.  1911.  .J&J 
4s,  8.  F..  1941op.'21.J&j 
365  g.,  Feb.,  1937..  FAA 
3i*8, 1938op.  1918. .F&A 

3i*8.  Ext.  to  1940 TAJ 

3WRef.,1952,op.'32J&J 
3a,  Wat.,  1939  op.'19  F&A 

Cleveland— 
6a,B'dot  Ed.'07tol6M&S 
5s,  Vlad.,  June,1907.J&D 
5s,  Library,  1918. ..A&O 

4s,  Sewer,  1910 A&O 

4b,  Apr.,  1921 A&O 

4s.  Sewer,  1922 J&D 

4a,  Sewer.  1925 J&I) 

4s,  Elec.  Lgt.,  1925. J&D 
48,  Park,  1931 A&O 

Clifton  (In  Cincinnati)  — 
5b,  Water,Jan.,1906.J&J 
44»s,  Gen.  lmp.,1919.J&J 
4i*B,Wat.,2d8er.,'22A&0 

Columbiana  Co — 4s,  Fund., 
July  20.  1904  to  '11.. J  AJ 

Columbus—  6a,  1904.. .J&D 
5B,FireDep't,  1904., J&D 
5s.  Water,  Ap.  l.'07.A&() 
4i*s,  Hewer,  1921  ...M&8 
4s,  F.D.,  June  1/16. J&I) 
4H.I)ee.  1,  1927     IAD 

Colombo!  Sohool  Dlat  — 

in.  l,  L988  ..M&8 

Cuyahoga  Co— 

5s,  .July,  1918   IAJ 

4«,  Fund.. 'ot;  to '26.  A&O 

Dhvuui     'is.  Mb  ,  'OtJ  F.vA 

.*>«,  April,  1916  ...    A&O 

4 »«B,  Water,  I '.'04   ..FAA 

lOOl,  '11  &    12. J&J 

34<s,  Wat.. '0  1  to'l.VJAl) 

Deflai 
5b,  Ref..  1904  to '12. MAS 

DelphoB  •68.'18to,a0  A&O 


Bid. 


102 
104 
180 


105 


106 


96 


To 

Aek.    Net 


103i* 

105 

134 


100 


100 


3-6' 
360 
3  60 
8-60 
360 
360 
360 
360 

370 

4 
355 

375 
3-75 
3  70 
3-7t 
3-70 


Bond*. 


D 

B 

4>0 

450 

6 


350 
350 
350 
350 

425 

4^ 


4-25 
4 

4 


375 
3-75 

4-50 

3?8 

3 'a 

450 
4-50 

425 

4 

4 

360 
860 
360 
360 
3  00 
360 
300 
3-t>0 
3-60 
350 
3-50 
350 


3-75 
375 
375 
3-75 
375 
3-75 
3-75 
3-75 
3-75 

360 
8-60 
8*60 

4 
390 
3-90 
390 
3  90 
390 
390 

3-50 


3  75 
3  75 
375 
3-75 
3-75 

1-80 


Eaat  Liverpool— 
4s.  Refdg.  '40  op.  '20.J&J 

Elyrla- 
4s.  Wat.,  1909  to  '23. F&A 
48,  Water,  '24  to  '38. J&D 

Erie  Co— 4a,  1909,  opt  .J&J 

Flndlay— 
6a,  Fund,  1903  to'07.J&D 
68,WterSep.l,1907.8ep.l 
5a,Water.Mar.l,'0S.M&8 
4a,  8t  Imp.,  1905 

Fostorla— 
68,  Pvg, Sept.  1, 1907  M&S 
6s,  Sohool,  1904 M&8 

Franklin  Co.— 
68,  Road,  Sep.  1/05.M&8 
44>B,Mayl,'04  to'08.MAN 
4b,  Bndge,'04  to'19.A&0 

Oallia  Co.— 5s,  Jan.,  1909 
5s,  Road,  July  28,'  19. J&J 

Gallipolls— 
5s,  Water,  May  1.  1914.. 
4s,  Redemption,  1920 

Hamilton— 
5s,  Gas,  Feb.  1,1908. F&A 
4i*8. 1905 to  1914.  July  1 

Hamilton  Co.— 

5s.  Aug.  1.  1934 F&A 

48.C.H.,  June,  1936.J&D 
4s,Plke&  Brdg,1918.F&  A 

Jackson  Co.— 4b,  1915.  A&O 

Lakewood — 4s,  Sewer.Apr. 
A  Oct.,  1905  to  1942. A&O 

Lima — 
5s,  Impt.,  1904  to'09.J&J 
4b,  Sewer,'04  to  '25.  A&O 
3i*8,Refg.,  Apr.,'30  A&O 

Lorain— 
6b,  Pav.,1904  to  '05. F&A 
5b,  Rlv.  Im.,  '18  to  32. J&J 

Lucas  Co.— 
4 1*8,  Road/04  to' 1 1  .J&J 
4a,  Court-house,  '44. M&S 

Madison  Co.— 
6s,  Sept.  10,  1904... M&8 

Madlsonvlle— 
4s,Soh.,May  11,  '30.  M&N 

Marietta— 
5s,  Paving,  1906. ...A&O 

Marlon— 6b,  1910 MA8 

5b,  8ewer,*04  to  '17. M&S 

Martin's  Ferry— 
6b,  Pav.,  Sept.  1,  1904... 
5b,  8oh.,  1926  to  '44. M&S 

Meroer  Co.— 
6b,  Sept.,  1904  to  08  M&S 

vllauii  Co.— 5s.  Bridge, 
J'lyl,1904,tol908..J&J 

vf  lddletown— 
4s.  Park,  1930op.20F&A 

dontpeller— 
6s,  Wat.  &Lt.,  1920 to  '29 

"Jelaonvllle— 
6s,  Rel.,Apr.2, 1914.A&0 

Vorwood— 6e,  1904  to  1908 

5b,  Sept.  1. 1915 

4i*8.  Road,  1903  to  1909. 

>berlin— 6b,  1904 FAA 

.JttawaCo.— 6b,'04-'18  F&A 

Jomeroy— 68,1914.  ...M&S 
5a,  Refund'g,  19 17.  MAS 
4i*a,  RefM'g,  1917..  M&S 

■"ortemouth— 

5b.  Water,  1906 M&N 

4i*B,  8oh.,  Mav.  '04  to  '07 

PrebleCo.— 6b,  Bridge.J&J, 
1904  to  1913....  J  AJ  16 

8t.Marys  6s,  Imp.,  '08.M&P 

8  induaky— 
5s,  Wharf,  Aug.l,'09.FAA 
4s,  Pavg,  05  to  '10'. .M&S 

8helby— 5s,  '04  to '  1 4 . .  J  & o 

Shelby  Co— 6s,'04to'09JAJ 

Bpringlield— 

6a,  Aug.  1,  '04  to  '10.M&8 

5a,FlreDep.'15to'21M&8 

Stark  Co.- 5s,  1912. . .  .M&8 

Steuben  ville— 48,1924  M&S 

Sycamore— 5b,    water  and 

Light,  1904  to  1920. M&8 

tiffin— 4b,  Sept.  1,  '15. M&S 

Toledo— ^8.  1911 M&N 

4i«a,  Oot..  1919 AAO 

448, 8oh.,Feb.l7.'16  F&A 
4s,  Park,  July  1  '42.  J&J 
3i*,Rerg,  1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911tol919.F&A 

Westwood  (in  Clnolnnatl)— 

6s,  1909 FAA 

5a,  Sidewalk,  1925.. M&S 

Youngatown  — 

5s,  Park,  Mar.  1,  '14.  J&J 

5s.Flre,Oot,'04to'17.AAO 

5b,  80.  Dls.,'07  &'08.M&8 

Zanes  ville—  4  **b,1909.  aaO 


OKLAHOMA 

Canadian  Co.— 

4s,  C't  H..'23tO*32..F&A 
1  and  Co. — 

6s,Fd.,8ept.l0.19O4.Sept. 
B  Reno— 

6e.  Sohool,  Mar.  28,  1919 

S8,Rerg,1920to'29.JAD 
><igan  Co.— 

58,  Ref.,  1919  op.  09. J&J 
•  klahoma  City— 

t.s.Hoh.,  Jan.  1,  1914JA.I 

lis.  Fund'g,  1906  to  1915 
'klahoma  Co.— 

()s,  Fund.  Deo., 1904.  J  AJ 

6b,  Fund'g.,  1919  to  1922 
Payne  Co.— 

4i«B,  Rerg.'20to'29.A&O 
i-eoumseh— 

■'■..Tune  1.  1912     ...IAJ 


Bill. 


To 
Ask.    Net. 


98-06 
100 


112 
104  50 


107 
104 


100 
112 


103 
108 14 


T  Now  part  of  New  York  City. 


Nov.,  1903.  J 


MrNK'Il'AL   BONDS. 


1823 


Bond*. 


OREGON 

Astoria— 5fl.  g..   1925. .JAJ 

Baker  City  5ft,  1923...  JAJ 

I'ortlaii.i 
6s,  g.,  Sewer,  1905.  JAJ 
6s,  Heh.  Dint.,  1913. .AAO 
6s,g.,C.  II.,  1923...  JAJ 
5B,g.,Wa.,Jly  1.1923. JAJ 
5a,  g..  Bridge,  1925. AAO 

Port  of  Portland 
6b,  g.,  Jan.  1,  1922. JAJ 

Union  Co.  Hon.  Dint.  N<>   l 
6b*.,  1919  op.  '09  ...JAD 

Waaoo  Co.— 7s,8ch.Bep.,'04 

PENNSYLVANIA 

6b,    Agricultural    Oolie.-e. 

Feb..  1922 FAA 

4a.  Fund'g,  Feb., 1912. FAA 

84s,Fund.,Feb..  1912. FAA 

Allegheny- ta. 1903  19.  \ar 

4b,  '07.  '12,  '17  A  '27. JAJ 

34b,  1904  to  1931.  AAO 

Allegneny  Co.— 

5a, (  omp..l913to'40.JAJ 

4a,  Riot,  190«  opt...  JAJ 

8Wa.  var.  lPo.'i  to'32.var 

Avalon- la.l019to'33.JAJ 

Mraadook  4 4s,  '04  to  lbM-s 

4V»a.  19C4  to  1930.  AAO 

Bradford— 4b.  '06,  '16  A '26. 

Cheater    4s,Soh.,1914.J  AJ 

34a.  1929 

DnnnioreH.niBt4B,'07to,22 
Erie — 1b,  •21,  op.  '11..  July 
Harrtsbarg— 4b.  1920  .JAJ 
Hoaiestead-5-40s.'15MA8 
Johnstown— 5b,  1921 .  J  AD 
4>9B,  Sept.  1.  l'.)23... MA8 
4b.  Fire  alarm,  1923. JAJ 
Lancaster— 

4a,Wat.,Ap.,'05to20.Q-J 
MrKft-aportr— 6b,  1907.  JAJ 

5a,  Water,  1911 JAJ 

Philadelphia— 

6b.  Taxed,  1904 JAJ 

4b,  Dec,  '03  to  '04... JAJ 
34e,  Deo., '04  to  '24. JAJ 
34s.  Deo.  31.  190(5  J.V.I 
34s,  Dec,  1907to26.JAJ 
34s,  Water,  1931...  JAJ 
3B,Nov.l,1904to'19.MAN 
Pittsburgh— 
7s.  Fund,  debt,  1909.  JAJ 
6b,  Water,  Jan., 1908.JAJ 
5a,  Fund. debt  1nip.'13J-D 
44s.  School,  July,  1919.. 
4a.('niiii>.,Jan.,1915.JAJ 
34«,  Ref..Apr..'0-l  t0*09 
34s.  April.  1930. ...AAO 
Reading— 4a. '04  to  24.  AA<> 

4a,  Apr..  1918 AAO 

Schuylkill  (  o 

'.  l.'16op.'06.AAO 
3a,  Jan.  1 
Bcranton— 


Bid. 


3a,  Jan.  1,  1921  opt. .JAJ 


op.  '06. 

81  opt. 


44a,  School,  1920. ..JAD 
34s,   Jim*.  »91R.       J  I  I  ■ 

■  n  Soli  D!-t.-4a  '\*> 
■J J.  '28  A  '33. ..AAO 

Bteelton— 

34a,  Sell.  Dial..  11)30  JAD 
Wllkee-Barre— 

34s,R,d'g.,'05to29.FAA 
WllllHniaport— 

34s.  Kef..  Hop  09  MAS 
York-34B.,33,op.'28.F&A 

RHODE  ISLAND 

34,  g.s.  EL,  1084....   JAJ 

■  II..  July.  '38.AAO 
Bristol— 34b,  g.,  '30.. .MAS 
Burrlllvllle— 4a,  l 
Cranston— 48.  g.,':. 

Kaat  Providence— 
4s.g.,Fdg.J'nel5,'47.JAn 

Lincoln—  4a.  1928....  AAO 

Newport— 4a,  g.,  1927 

4a,  May  15,  1948..  Man 

Pawtucket— 48.K..191UJAJ 
4b,  g.,  May.  1937      MAX 

Providence— 5b,  g.,  '06.JAJ 
4b,  g.,Park,  July, '21  JAJ 
4b,  g..  Apr.,  1927  .AAO 
34e,  g.,  Vat..  1916. MAS 
34s,  g.  Sewer,  192^  Aao 
34s,8ch.ABr.,1929.MAN 
3e,Sew.  A  Imp..  '2D  MAN 

Warren— 4a,'04  to '22.  AAO 

Weaterly- 4s,  1927.  Mas 
34s,  W  ater,  Feb.,  '29. FAA 

Woonaocket— 
4a.  g..  Refd'g,  1919  AAO 
34a.Wat..Mayl,'31.MAN 

SOUTH  CAROLINA 
44a,  Bine.  1928 JAJ 

44b,  Refund'g.  1933. ..JAJ 

Aiken— 44s,  1949 JAJ 

Cnarleeton-5s,Oot'22.AAO 

44s,  1928 AAO 

4b,  Jan  A  July, 1909  J  AJ 

80UTH  DAKOTA 
4»«BJLKerd..May  1. '07.  JAJ 
4b,  Rerd'g,  Sept.,1909.JAj 
34*.  Rerd'g,  Nov.,  '12. JAJ 
Aberdeen— 6s,  1915....  JAJ 

6b.  Oct.  1,  1904  to  1918. . 
Custer  Co.— 6b,  1920  op.  '10 
Faulk  Co. -6a,  1915..S.-an. 
Hanaon  Co.— 6s,  1908.. JAJ 
Marshall  Co.— 6s.  1915.JAJ 

Mitchell—  6b,  1914 AAO 

Watertowu-  6e.  1909..  JAJ 
Yankton  Co.— 

4b.  Rlrtg..  'Q9  to  M  P.MAN 
"  Flat  price. 


107  i 


Ask. 


Ul 
1084 


H'hi4 


96 

100 
105 


108 
105 
107 
109 
101 
106 


10« 
99 


102 
98 


110 
107 
100 


To 


4  •?? 

1*81 

<  8> 
8  Ht 

3-8.' 

4 
4 


3 

"f 

3  60 

3  5d 
A  50 


3-50 

■ 
850 

105     J      •().• 
4  00 

400 
4  00 

i  i  I 

i  oo 

1  1M 
I         ' 

375 
3  7.' 
37.* 

3  50 
3  60 
8  tit 

3  40 

3  4(i 
3-K 

3-40 

345 
34? 
345 
3-45 
8*46 
345 

355 
3  55 


101-44 


Honda. 

TENNESSEE 
promise,  j»»i.  l ,  'r. 
l4e.Penltent.,0ol  '13Aao 

m«,  Ke.lemp  ,    L918      AAO 

u.  Redempuon,  1907  AAO 

3b,  Settlement  (100  J 

B't  llOOOi. 1913. JAJ 

to,  scrip 

Chattanooga— to,  "09.. AAO 

DavldMin  (  • 
5a.  Aayl..  1908  A '13.  JAJ 
1916 JAJ 

Hamilton  Co.— 
to,  B'dge.Oet.l.'OO.AAO 

Kiioxvine-6a,1915...JAi 
5a,  g..  Imp.,  1921  ...AaO 
4b,  Funding.  1989 
•A,  H<iKp..Junel,,29  JAD 

Hon  phiB— 

nip..  1915 JAJ 

nop..  Flip  '07  JAJ 
5b,  Market,  19 17.  '22  A'27 
44,  Kefdg.,  g.,  1926. JAJ 

Nashville— 
6a,  Funding,  190.1..  JAJ 
er,  1911.A30AO30 
6fl, Water.  1913.A30AO30 
5  4a,  Bridge,  1905..  AAO 
5a.  sewer,Dec,1911.JAD 

5b,  Water,  1921 J  .v  i . 

5b,  Haymark.,  1922.  Ma- 

4  4b,  July,  1907 IAJ 

44s.  Apr.  1,  1923... AAO 

4a,  Water,  1919 JAJ 

4~.str  A  Sewer,  1926.  JAJ 

North  Knoxvllle— 

5a,  1919 MAS 

Sevier  Co.— 5b.  July,  1913 


3-50 

4  00 

3  00 

3-75 
3-40 

3-30 


3  (5( 


3  U 
3  40 
3  40 

340 
340 
3  60 


116 
115 


335 
3 -CO 
335 
4  86 

4  25 
4-7.* 
4-75 
4-751 
4  75 
4-75 
4-75 


TEXAS 

Aii-tin-Refundlng3B,Julv 
),  1931 J&j 

Hell  County— 58,1909. Apr 

Bexar  Co.— 
6s,CtH.Feb.,'34op.'04.A 
5B,Ref.,.l.»n  .  l.UDop.'OO 
4  4a.  1939  op.  '09.  Apr.  It 

Brazoria  Co.— 
5b,  Ct.  H.  1919  op.  1902.. 

Dalian 

K,  Apr.,  1904. .AAO 

n.ling,  1917. .Aao 

5s,  Water,  1917 JAJ 

to,  June  l.  1931 jad 

July,  1931 
5B,g..Ang.,1928...  FAA 
4a,  Water.  1940.. 
348,g.,Aug.  1,1939. FAA 

6s,  1904 JAJ 

•12 J.V.1 

El  Paso  5b,  '29  op.  '14. FAA 
5a,  Water,  1919  op.  '09. .  F 
Fort  Worth— 

Hter,  1922 FAA 

5b.  Ref.,  1920 JAJ 

4 a,  Rerd'g,  1941 JAJ 

d'g, '15  op. '05. MAS 

5e.Wat.,1928op.'08.JAJ 
5b,  Llm.  debt.  Hep 
58,  Llm.  debt,  Jim 

5a,  Llm.  debt,  1927 

Honflton— 
6b,  Funding,  Jan." LI  j.vj 
mp.,  July, 19 

5b,  Kef.,  J  an.  1,  19 

5a.  sew. .Nov.  15, '39.M  AN 

5a,  190i  to  1937,  Apr.  10 
nan  Co.— 

6b,  Bridge,  1909.. Apr.  10 
12  to '37.. JAJ 

5a,  Imp..  Jul*  .1930. JAJ 
San  Antonio— 

68,g..F'd.,'15op.'05.jAJ 

6b.  1917 FAA 

4iga,  Inipt..  1921.  Ma.n 
8hennan-6B,  F.ef.'  12  AAO 

6a,  Funding,  1930.  AAO 

6b,  Water,  July,  '36.AAO 
Tarrant  Co., 4a,  Refd'g,  '18 
Waco—  5b,  Gold,  1923. AAO 

.'■-.  Imp.,  1920 MA8 

Waller  County— 

44s,  Ref,  '18  op.  '08. AAO 


Bid 


po 

l(  7 
107 

110 


101 

102 


1)4 
104 

1  in 
107 


Ask. 


96 


65 
101 


100 


101 
102 
100 
100 

100 
95 
94 

65 
65 
65 
65 
65 

108 
109 

100 

101 
100 


100 

99 

IOO 

92 


101 
101 


re 
us 

1(9 


103 
105 
104 

97 
96 

75 
75 
75 
75 
75 

n  0 

103 
109 

103 


U.  S.  OF  MEXICO 

See  Foreign   Qei'li  ,  pap  e  D 

UTAH 
5a.  Territorial,  1912. ..JAJ 
3 V«a,  Kefund'g,  1920  ..JAJ 
Logan— Sb,  g.,  '07.  Jan.  81 

Ogden— tia.  g.,  1911  op 

to.  1913 MAN 

4>«a.  1918  op.  1908.   FAA 
4a,Ref.8ch.,'22  op.'12JAJ 
4a,Rerg,'21.  op./ll.JAD 
salt  Lake  City— 

: ..fd  .'12op.02.JAJ 
5b,  Fnndlnk',  1912.. .JAJ 

114 MAN 

5B.8ch.  Dlat..  1919 
4a.  Kef.,  Jan..  1921     JAJ 
4B,Wfr,   20  op.  '10.AAO 
8alt  Lake  County— 

5fl.  Fd..  1916  op.'06.FAA 
Weber  Co.— 
5s,  June.  1912  op. '02  JAJ 

VERMONT 
6e,  Agric  Col.,  1910. .JAD 
Barre—  4a.  Water.  '21.JAD 

319a.  1922.  op.  1918.JAJ 
■lennington— 

4a. July. 1.1917 JAJ 


105 

10.-5 






::::: 



116 



1. 


4  20 

425 

4 
I 
4 


4 

4 

4 

4 

4 

4 
3  7." 
376 
J-7J 
3  7.' 

3  7f 

4-7 :. 

4  I 


4*50 
4-50 
I*c0 


475 

4  71 

475 

4  75 


II.. 11. 1. 


AM 


4  -..( 

4  -.  0 
490 


3f0 

4  00 

400 
4  00 
4-0© 

400 
4-.  5 
l-2f 


400 

4  ' 

370 

iralUe  4.   JAJ 

4a.  Jan    1,  1918..        J  a-  I 

H  irin,k-ton-  4b,  1908. .JAJ 

Ml.1dl.bury- 
4-.  L94I  op,  1091      Ma-.s 

Newport  -4a,C*i  1990  JAl 

iiey— 

4a.  June  1.  1910  to  1918 

It  N'kliik-litt" 

4a.Jan.,1904tOl917  JAJ 
RiUan.'  M\ 

VIRGINIA 

3b.  New  ...JAJ 

2  3b   Funded  debt,  '91. JAJ 

6a,  deferred  etta.,  1 
Brown  Broa  eertfB 

Danville- 8b, '04  to' 11  JAJ 
5b.  Nov.  1,  I 
4b, Street  Im.,Jly,'29.JAJ 

Lynchbnr, 
8b,  1904,  '05  A  "07... JAJ 

to,  1915 JA.i 

5a,  Perm.  Imp.,  1916. JAJ 
4»«b,  Refunding, 1927... 
4b,  Refdg.,  1985.... MAS 

Manchester—  5b.  1931.  J. v.  1 

Newport  News— 
4>«a,  1928  op.  1918.  AAt 
4s.Pav'gAKerg.'41.MAN 

Norfolk- 
6a,  Renew'l,Jan..'14  JA-.i 
5a. Renewal, Ap., '11  AA< 
48,1930 

4a.  General.  1929     man 

Petersburg-  6a,  1905  FAA 

Richmond— 

8b,  1904  to  1909 JAJ 

6s,  1904  to  1914 JAJ 

5b.  1920  to  1922 JAJ 

4b,  Jan.  1, 1924  to'26.J  AJ 
4b,  Refd'g,  reg.  1929  JAJ 

WASHINQTON 

3>*B,Fund.,Apr.l905,Apr  1 
Clallam  Co.-4»«a,  '21  MAN 
King  Co. Heh.  DM.  No.  50- 
4»*b.  Sept.  1.  1919. .MAS 
King  Co.  8oh.  D1*t.  No  1  - 

4>sb.  g.Bept.1,1920  Mas 

Llnooln  Co.— 6b,  1912. Sept 

Co.— 

(U.Fund.,'ll,op.'01,Ju'el 

to,  Apr  ,  I  914,  op.  '04.   A 

5a,  May  2.  1912 M... 

1  o.Bch.Dlat.No.10- 
4»«8.  rerd'g,   1920.. FAA 

S4*Ktt  If) 

.-, if. .J  uly, 1913. JAJ 
5a,  g.,  (Jen.,  1019  AA<  I 
4a,  Library.  Oot  16,1099 

HlHikane— 6B,\Vat'r.llAAO 
'>Hi-.  1  eh.  1,  1918..  FAA 
5a,g..RefdV.s.  p!   1.1914 

Spokane  Co.— 6b.  Sohool.. 
M-t.-Iulv  1,  1910. ...IAJ 
1-,  rel.,  1921,op.'11.JaD 

Ht.\cn«  Co.— 
4  i.jH,  Iund.'22.  op.'12.MAS 

Tacoma— 
6a,  Apr.  15.  1911....  AAO 
luml.,  1091 

6b.  1911Dec. 
4>uB,Pdg.,,22.op.'l,.'.JA.I 

Whitman  Co.— 5s.1912.Apr 

WEST  VIRGINIA 

CliiineMion— 
4»«s.  Seh.  DlHt..*29op.  19 
t.l.'22,op.l2Sept.l 
Huntington  — 

.Mirk'.  Oct.  1,  1921 
Farkerabur 
.*>a,  Pnrk,Junel,'16.June 

Wheeling— 
6B,Bdge..Nov.,1924opt.N 
6«,  Cltv.  Julv  1,  1919. ..J 
4i«a. Bridge. J'lv  1,1924. J 
4b.  Ref.,  '12  to  '3(. ..July  1 

WISCONSIN 

Bayfield  I 

Julv,  1915. ..AAO 

Burlington  5b,  Sch.,  1906 .  F 

(, reen  Bay— 

5k,  1904  to  1917 JAJ 

4a,Kerg,  1904  to '20.  J  A  J 

Kenoaha— 
34a,  1919  op.  1909.  JAJ 

I-aCrosse— 5B.T15op.'05JA.I 
34b,  Rerd'g,  1919. .AAO 

Milwaukee — 

5b,  July  1.  1907 JAJ 

5s,LlbyAMu.'04to'17JAJ 
4s,  Wat..  19C4  to  '07.  J  AJ 
3  4a.  Jan.. 1904 to'21. JAJ 

Milwaukee  Co. — 
5a,  Build. .July  1/07. JAJ 
ool.July  1,'14.JAJ 

5b,  AdluBt.,  1912.. ..Apr. 
4a.8chool,Jnnel,'13.JAD 
34a,  Seh.,  1919  ...July  1 
South  Milwaukee — 
5a.Warr,Oet.l.l913AAO 

WYOMINQ 
6a,  Cap.,  1904  to  '11.  Jan  1 
t5a,   Inuer.    Bulld'g,   1904 

to  1911 Jan.  1 

Cheyenne— 

5B,Ref.,1909to'29.Jan.3 

B.,'81,  opt.'HFAA 

Evanston— 5s,  1930 op.  '10. 

Lusk-6s,  '32,  op.  '12.  Jan. 

Uinta  County— 44s,Refdg 

Julyl,  1909  1918... .JAJ 


Bid. 


IOO 
105 

101 


104 


93*» 


105 


IIS 
106 
110 
105 

1(5 


ABk. 



.... 



.... 



— 

350 

3-70 



3-70 
370 

9«4 

.... 



.... 



'4" 

3-75 

106% 

1-75 
4-75 
4-75 

4  30 

<  70 
4-55 

425 
4-25 

1  12 
ln« 
101 
101 

.... 

CO 

111- 

.... 

106 
106 

.... 



375 
425 



412 



44 
425 

:::::: 

4  50 

4  25 

1  90 



4-20 

.:::." 

4 
4 
4 
4 
4 
4 



4-*0 
4-25 

.... 

4-50 



4  50 
4  *n 
4-50 
4-50 
44 



42* 
4-25 



4  25 



4  25 













104 
108 







109 


4 

4 
3  00 
3  80 


4 
44 

4 
4 

4 

3-75 

3  fin 
3  fiO 
3  OO 
3  60 


375 


350 
3-50 

4  00 

4  OO 
4  70 

400 


i  82  l 


BANKS  AND  TRUST  COMPANIES. 


^  Quotations  for  the  stocks  of  banks  and  trust  companies  are  given  per  share,  not  per  cent,  with  the  exception  of 
New  York  City,  Brooklyn  ami  Canadian  bank  stocks. 

Prices  marked  thus  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  name*  oj  the  banks  are  printed  in  itatics,  fuller  returns  may  be  found  in  the  aavertunny  column*  in  the 
front  part  of  t>  e  paper. 


ALABAMA. 


Oamtal. 

Surphis 
ctf   fro  fits. 

Qros* 
Deposit* 

fr 

Bid 
Per 

Atk. 

Birmingham— 
Alabama  Sal.  Hank. 

9 

1 

9 

share 

200,000 

41.738 

1,268.472 

l0( 

no 

115 

Ala.  Trust  A  Shv  Co. 

100.000 

18,'  OO 

200.000 

I0< 

100 

Amer.  Tr.  &  Sav.  Bk 

100,000 

New  Org 

anl7.»t'.'t> 

100 

loo 

110 

Blnnlngh'mTr  ASav 

SOO.OOO 

189  27 

2,613,247 

iOO 

Lao 

155 

Fir$t  Sational  Bank 

3O0.0O0 

370.1   3 

4,84<,434 

00 

3t0 

325 

Jefferson  Co.  8a v . B k. 

100.0O0 

7  1,746 

B8S.fi  U 

100 

115 

12S 

People's  Sav. Bk.ATT 

75,000 

13..-  93 

660,350 

0« 

105 

115 

MOBILE- 

Per 

share 

Flrst  Nat.  Bank 

300,000 

577, '34 

1,966.336 

\(H 

350 

385 

Merchant*'  Bank 

150,000 

22.108 

363. 4. 9 

100 

130 

PeopU'i  Hank 

ISO. OOO 

476  529 

1,641,695 

KM 

350 

385 

Central  Trust  i'o 

250.000 
500.000 

80,6i  2 
358,8  13 

304,083 
1.330,118 

25 
100 

City  Bank  &  Tr.  Oo  - . 

MONTGOMERY— 

200 

205 

Per 

share 

First  Nat  Hank. 

225.000 

P3.204 

927,*69 

100 

133 

136 

Fourth  Nat.  Bank. . . 

200,000 

18,4117 

40"\66r> 

10« 

131 

135 

M.d  Pl.-Far  ey  N  Bk. 

60  \0O0 

176.932 

2,206,533 

10(1 

170 

17l 

Union  Tr.  ASav.Oo 

100,000 

6.664 

147.523 

lOO 

106 

108 

ARIZONA. 


Phoenix  - 

1 

Per 

xhare 

Nat.  Bk  of  Arizona 

10O.000 

48.448 

433,2431100 

146 

Phoenix  Nat.  Bunk. 

loOOO 

77.934 

621.788!  IOO 

135 

150 

Val.  Bk.  or  Phoenix  1 

i00,'»0<  1 

31.210 

482.505  100 

100 

no 

ARKANSAS. 

Little  Rgo 

I'er 

ih'ire 

Bank  of  Commeroe 

100.000 

57.500 

800,0  T 

81 

' 

37«u 

Citizens'  Bank    ... 

100,000 

6«  907 

747.   92 

2.' 

■ 

1380 

Exchange  Nat.  Bk 
German  Nat.  Bk 

200,000 

70.658 

1,112  671 

i0( 

136 

300,000 

228.436 

1.357  552 

iO< 

• 

50 

State  Natlona  Bank 

lOO.OOo 

4.777 

292.   6»> 

00 

115 

Little  Rook  TT  <  o 

50.OO0 

25  OOO 

200  0<>o 

2. 

Mercantile  Trust  Co 

100. OOO 

4,059 

141.-91 

lOO 

..." 

104 

Union  Trust  Oo 

100,000 

29.187 

418.715 

100 

135 

CALIFORNIA. 


LOS   ANOFLE8 

American  Nat.  Bk 
B'way  Bk.  &  Tr.  Co.. 

Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk 
DollarS.Bk&TT.'o 
Farmers'  A  Mer  Nat. 
First  National  Bank 
German- Am. Sav. B'k 
Los  Angeles  Nat.  Bk 
Los  Angeles  «»v   Rk. 
Loe  Angeles  Tr.  Co. . . 
Main  St.  Savings  Bk. 
Merchants'  Nat    Bk 
Nat.  Bk.of  California 
Security  Savings  BK 
Soutb'nCal.  Sav   Hk 
Southw'rn  Nat  Bk 
State  Bar  k&Tr  <V> 
Union  Bk  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

First  National  Bank 
Oakland  Bk  of  Sav'gs 
Union  Nat.  Bank 
Union  Savings  Bank 

Sacramento- 
California  State  Bk 
Far.  A  Meoh   S    Bk 
N.  B.  DO  Mills*  Co 
People's  Sav'gM  Hk 
Baoramento  Bank. 

San  Fkancisc.'  i 
American  Nat.  Bank 
Bank  of  California 
City  *  County  Bank 
Columoas  S.  .V  I.  s..c 
Orook'r-Wool'thN  H 
Don'hoe-Kelly  B'g(?o 
First  National  Bank 
French- Ara>-r    Bap  k 
Frenoh  Saving*  Bk 
(•JertiiHu  nav    v  l.nnn 
German  i  a  Nat.  B   nn 
Humboldt  «av.  A  L 
Mission  Bank    ...   . 
Mutual  Sav'gs  Bank 
Nevada  Nat  of  S  Fr 
Ban  Fran.  Nat    Bk 
8.  Fran.  Sav   Onion 
8a v.  A  Loan  Boeleti 
Security  Havings  Bfc 
Wells,  Fargo  .v  Co  i<k 
Western  Nat   Bank 
Cal.Safe  l>*i>  <  l  '  " 
Central  Tru 
Commerol  .lHk.ATr. 
Mercantile*  Trual  <  ki 
Union  Trust  <  to 

San  Jose.- 
Bank  of  Han  Johh 
Oomml  *  hhv'kh  Bk 

First  National  Bank 
Ban  Johh  H  Dttp  Itk 
Security  8tat«-  Bank 
Oard.  C.  Hk   .V  T  < :., 


l.OOO.OoO 
250.000 
100  OOO 
2O0.000 
650.000 
a  50.000 
8t.000.000 
100,  OOO 
200.00O 
500,000 
lOO.OOO 
555,00 

6 100.000 
200.000 
200.0OO 

6IOO.OO0 

6  IOO, OOO 

300,000 

SOO.OOO 

60,000 

109. OOO 
300. OOO 
300,000 
48".0<>o 
150. OOO 
300.0OO 

350.O00 
189.000 
500.000 
225,500 
4o0,000 

1. 000.000 
3   >00.0O0 

2  >0.000 

lOO.OtO 
l.OOO.OOo 

650.00 
I  .500.000 
1,0  >0.000 

tiOO.OOo 
ft  1, OOO  OOo 

3oO.O  0 

{OO   ODD 

alOO.OO  ) 

300.000 

3.000.000 

500.000 

l.OOO.OOo 

h     750,000 

iio  >,ooo 
•  soo.oo-  • 
y  100.000 

i   OOO. OOO 
al,50".O0i» 

a6l.9eo 
1  ooo  OOO 
1.156  800 


300.000 

800,000 

3OO.000 

SOO.OOO 
lOO.OOO 

10 i 


54,942 
102.^70 

48.8oO 

8-1,275 

22.804 
1.365 
505.441 
500,091 
2  3.  80 
256.566 

60.000 

26,984 

86.000 
177  996 

99  790 
112.4^0 
102.297 

21.207 

30,205 

67,r50, 

5000         

304  5,6|    4.002.3  41 

73.5*2  g\,  114,  307 

24^,307  iO.iuO.4  -6 


3,300,12  {  1 00 

1,361.298  100 

705,347  lOO 

1,849,39  J  100 

913.4V2  '.50 

'79.530  100 

6,90  4.822  100 

6,. 06,747 1  IOO 

3.5  6. - 1-100 

3  290  939  100 

2,62r>.072|100 

336,6 '8  100 

9  '7,^32  650 

2,1 86.0  1  -.100 

1  383,1  ;6  100 

5,/2  1,^99  650 

3.58  Ul"   0  50 

9  (6.4    5  100 

I  914,754  100 

2,012,322 


Per 

150 

155 

160 

70 


220 
28o 
290 
180 


17  i,5  3 
150.000 

352.996' 

38  0 1 2 

35590.1 

U  2.0  45 

-  -  uh 

201  36' 


10O 

100 
80 
LOO 

50 
942.523  100 
4,165.878.100 


2,930  860 
594.564 
3,650  00J| 
1,129,319 
2,773,3241 


2,703,332  100 

6.159.637, 15.258. 58tt  100 

5.972        501.66  2 

58."  0     1.818  735  250 

1  279.27s    9,688  839  100 

68,  -.64     2  191,621     00 

1,406,862     8.514  300  100 

IO.H]  li        47  ». 212  100 

25.6 14     2,58S.o48  100 

1,196  75H  31.8    9  *w3     ^w 

2.440        326,041  100 

11W.4o7     2.9U.8i7  /Uoo 

N-w   Bank. 

217  675     8  036,761 '630 

1  4806-4     7,<9-(  117  100 

i95  900     2,E.91,6-ltl  l.M) 

8  72  -  1  2  36,0  4    ,289  2,->0 

202  65  >     7,2.23    -72  (>->•> 

183  60-     4.128.660  2  .0 

12  >  <  <'M6      8,170  63  2  0AI4 

24,800     1.4  54  556   IOO 

290."  •!      6   164,    20  IOO 

256  9 N6     2,5  2  1.6-9  100 

,4    6  3!'.(i-0 

363. 1«7     3.16  J.75H  100   240 
61  i.634  I0.l7.»,379  i*t*) 


230 
130 
150 
250 
100 

99 
300 

Per 

47»i 
130 

1*25" 

Per 


share 
112 


170 


225 


190 


106 
100 


50 

135 


130 

share 


Pet 
122>«'l27ifl 
185 


600 

9  - 

400 


182  820 

180  265 

450  oOO 

6.211 

51.660 

CANADA.     See  last  page. 
COLORADO, 


1.3. '9  309  100 


Per 


894,092 

910  21  1 

78  3,217 


-.0 

IOO 

3(. 


110 
500 


160 


250 
share 


Colorado  Spr-qs. 

El  Paso  Nafl  Hank 

Bxohange  Nut  it»i.k 

First   National    Hank 
Colo   Tit  ATr    On 


800.000 

loo.ooo 
100,000 

300.000 


COLORADO.— (Concluded.) 

Capital. 

Surplus 
.f    Frnfi'". 

Uross 
Deposits 

P'r 

Bid. 
Per 

lit 

Denver- 
Capltol  Nat  Bank... 

9 
300,000 
lOO.ooo 
500,000 
500,000 
250,000 
1.000,000 
200,000 
100.000 
300.000 
250,000 

100,000 
100,000 

300.000 
100,000 
50,000 
250,000 
100.000 

+ 

8.376 

37,644 

251.49- 

377.043 

8  o'.io 

1,025  436 

81  6o2 

40,«04 

217, 9J9 

218. 14d 

25,472 

4  .,Ll3 

222.127 
35.258 

17.8  2  rf 
New 

25.9  8  i 

* 
789.829 

'hart 

Urutral  Havings  Bk. 

1.511  43  > 

10. 

Colorado  Nat.  Bank. 
Denver  Nat.  Bank . . . 
Denver  Sav.  Bank.. 
First  \ alio  nal  Bank. 

10.O3   .464  100 
7.03  i  0<4  100 
I  983,i'67  100 

20.851    106  IOO 

2,139.216  100 

7H0  918  IOO 

...... 

Nat.  Bk.  of  Coinin'oe 

West  Bk  A8.D-p.Oo 

Continental  Tr.  Co . . 

637.   10 
3,962,275 

International  Tr.  Co. 

IOO 

Leadville— 

American  Nat.  B  <nk 

402,602 
1,969.550  100 

Per 

shar* 

Pueblo— 
First  Nat'l  Bank     .. 
Mercantile  Nat.  Bk 
Pueblo  Savings  Bk  . 
Pueblo  lltle&  Tr.Co. 
Western  Nat.  Bank.. 

6.R26.593  100 

716. '16  100 

930.O44  100 

Company.     100 

732,855  100 

nal    p 

115  " 

1    0 

90 

120 

rie*$. 

\io" 

150 
100 
135 

CONNECTICUT. 


Bridgeport— 

Per 

iAor« 

Bridgeport  Nat.  Bk.. 
City  National  Bank. 

215,850 

240,595 

874.581 

50 

90 

250,000 

246.835 

1,000.057 

IOO 

155 

Oonneotlout  Nat.  Bk. 

332,100 

216.847 

1,063  «9-|10C 

157 

First  National  Bank. 

210,000 

234.4  >8 

1.128  5~4  100 

185 

Pequonnook  NaT  Bk 

200.000 

127  404 

698.045  100 

15U 

Bridgeport  Trust  Oo. 

•  139,600 

53,916 

881,680  100 

rlAMTFORD— 

Per 

ihart 

F.tna  Nat.  Bank 

525.00O 

578  041 

1.95 '.8:0  IOO 

190 

Ajnerioan  Nat.  Bk. .. 

600.000 

33   ,074 

1.367,736     50 

f9 

72 

Charter  Oak  Nat.  Bk. 

500,000 

231.252 

1.395.98.    IOO 

106 

City  Bk.of  Hartford. 

440,000 

B6.158 

93».9s5jl00|     89 

93 

Conn.  River  Bg.  Co. 

150,000 

l2o,763 

745.542     30 

54 

Far  A  Meoh.  Nat.  Bk. 

500,000 

161.312 

1.0O6.»32  100 

114 

122 

First  National  Bank. 

650.000 

293.9.*  5 

2.5-«,899!l0O 

138 

Hartford  Nat.  Bank. 

1,200,000 

604.756 

2.342.435  100 

137 

137 

National  Ex.  Bank  . 

500.000 

246.-85 

1.035.1  39,    50 

62 

Phoenix  Nat.  Bank.. 

1,000,000 

584.743 

1.858.375  100 

120 

Seourlty  Company.. 

200.000 

115,998 

5  6  70- 

IOO 

130 

State  Bank 

400,000 

2   3.38 5 

I  405.6O9 

100 

135 

United  States  Bank 

lOO.OOO 

29H.195 

2  057  573 

100 

400 

Conn.  Tr.  &  8.  D.  Oo. 

300,000 

371.061 

2,    17.678 

100 

250 

Fidelity  Co 

50,000 

33.765 

2'30  5 

100 

125 

Rartford  Trust  Co.. 

300.000 

230.9.4 

1,679.165 

100 

190 

Ntw  Haven— 

Per 

<aor« 

City  Bank  of  N.  H... 

500.000 

144,544 

76\220 

100 

145 

First  National  Bank. 

500,000 

295.5' 0 

1.480.536 

100 

150 

Heohanlos'  Bank.... 

30O.O00 

47,826 

453.857 

60 

68  H 

derohants'  Nat.  Bk.. 

350,000 

153,937 

V-3-i.ttl- 

50 

65 

<<at   New  Haven  Bk. 

464,800 

334.247 

996,k33  ioo 

195 

Sat.  Trad'men's  Bk. 

300,000 

29    .4li> 

1.124  4  79  100 

160 

S    H  Co.  Nat.  Bank. 

350,000 

339.962 

641,261     10 

15 

second  Nat.  Bank... 

500.000 

46h,9   tf 

1,119.113  100 

195 

'  ale  National  Bank. 

500.000 

231,943 

95  ".920  100 

135 

New  Haven  Tr.  Co.. 

100,000 

16,400 

109.838 



100.000 

125,683 

626.953  100 



vVaterburv— 

Per 

thar* 

Jtizens'  Nat.  Bank . 

3O0.0O0 

138,458 

617.24K  100 

130 

140 

•'ourth  Nat.  Bank     . 

100,000 

53.O00 

34  S. OOO  100 

130 

danufac's'  Nat.  Bk 

100.000 

50.«O0 

799.077  100 

125 

Vaterbury  Nat.  Bk 
Jolonlal  Trust  Oo.  . . 

500.000I 

310  OOl 

1.072  0   5     50 

75 

85 

400,000 

136,4'i8 

1,425  47  ll 

100 

125 

DELAWARE. 


/Vo-M.NJTUN 

- 

Per 

shar* 

ieotral  Nat.  Bank 

210,000 

62.513 

4»2.7^C 

100I 

117 

121 

2OO.000 

51.000 

502. oot. 

Si 

120 

130 

-Mrst  National  Bank 

500,000 

219.436 

1,0<9.31 

lOO 

117 

125 

Sat   Hk  of  Delaware 

110,000 

136.54. 

577.361 

IOO 

200 

225 

4    B.  of  Wilmington 

and  Brandywlne 

200,010 

277.416 

l,180.«89 

JO 

88 

90 

In  ion  Nat.  Bank 

203,175 

398.103 

1  >;  -i  "  0 

«£.- 

83 

90 

lUjltab  6a.  A  Tr.  Oo 

500.000 

353.76 

1.85..51.-1 

.00 

165 

175 

•■••ntyTr.AH.D.Oo 

e  SOO.OOO 

34-846 

2,172,925 

10< 

175 

190 

Wilmington  Tr  Co.. 

a5X),000 

New 

HOIUP  til  V 

100 

115 

DISTRICT   OF  COLUMBIA. 


V»SMlNOTON  - 

Amerloan  Nat.  Bk..  250.000 

nutral  Nat.    Hunk  200,000 

uncus'  Nat.  Bank  500,000 

XHumhla Nat.  Bank  250.000 

'•riiinrs'.YMeoh  Nat  252,000 

.inooln  Nat  Bank  .  200,000 
v»t  Batik  of  Wash     i       200.000 

Oat  Capital  Bank  200. OOO 

vat   MtripollfuBk  300.00O 

Klggn  Nat.  Bank  ...  1,000,000 

moond  Nat.  Bank.   .  225. OOO 

Yadeirs'  Nat.   Bank  200,000 

Washington  Sav  Bk  100.0(H) 
LMMflCM  8  .v  1'r.Co.  il.250.000 
4al    Safe   I)    Sav    i 

rroatOo.of  O  ofa  l.OOO.OOo 

Union  Tr  A  Stor  Co.  1.200.000 

V»sh.L3an  A  Tr.Co.  1.0O0.000 


5.199 

135.452 

2«4.296 

204  8  '4 

356.40 1 

45.31. < 

360.6  54 

1  53  0  1  I 

568.770 

1.08 -«.loo 

84.576 

82,4 

U,«06 

1.529.805 

198.892 
73.956 

443.S59 


Fer 
6' 6  «46  100    11  I 
1,960  93     100    -iOO 

1    -4      7-3   100    210 

1.486.2   5  10OJ    190 

1.25M.557  IOO   30<1 

70fi  146  100    128 

is.  6.147  100   430 

). 05l,6iM   100    175 

2.6   6. .<;(()  1 1). 

9  882.060  IOO  565 

1.123,  '36  IOO    149 

8-.O.H24  10(W    145 

817,054   LOO    lOtLj 

4.223.001   1OOX200 

4,699.966  IOO    142 

6-3.1*4  100    104>fl 
5.726.54  7  100x204 


shar* 
1154 


110 

225 

150 
105 

210 


FLORIDA. 


AO»  lU"'  l| 

Per  thars      Atlantic  Nat    Bulk.        3 50. OOO        21.457 
«4  :?9        2.168.642      0  ..         „iuiiir>rciai  Haua  y  .0.000 

10     1.232494  »eroaotUeEi    Hk  •! 00,000        68.59/ 

364  0:»2     8.201    l-'loo      Vat  Bk.  0.  laCk'vllle  800.000 

1     1,266,3181  >tate  Bank  ol  Fia  0.000        19,6m 

■  Oapltal  paid  In;  authorized  amount  la  larger,    fcriilsls     i  i    "    ■*■"  »  >n/.od  a  u  >  m  »nen  full   paid,  par  value 

r«a-™i         a  Amount  paid  in.       g  Deposits  include  letters  of  oredlt.       I  New  stook         x  Kx-divldeud.      v  Capital  to  be  ln»reaaed. 


Fer 

1.0  46.403  100    100 

6i7.3><    5<>     ISO 

8' 4.    40  too    130 

2.4 1  6.60 ;  lOO    175 

701,903'    50    110 


share 

110 

1S5 


200 


*  Sain  prioe 
will  aUo  Ok  ine 
f  Capital  and  surplus  to  be  Increased. 


No\..  L903. 


BANKS   AND  TRUST  COMPANIES. 


I  H'25 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 

* 

Vapiial. 

•nil  f'l  ■•» 

Orois 

/"•• 

«t</ 

Alk. 

ATLAN ' A 

9 

• 

-Anre 

Amer  Tr  a  Hkn.ro 

lOO.OOO 

7  3-3 

d 

10« 

Atlniilti   Nat    Bank 

251.000 

4,267  261  10< 

Farm»-rM'ATia.i  «Kk 

li  i 



Fourth   Nut    Hunk   . 

4(H).  OOO 

1 

1 

185 

140 

Gk   -••       1'l.Ali  Co. 

f.0.0OO 

«,.0< 

Km 

UeniiMiiU  .^,.1    Hunk 

98 

KM 

Lowr>  ;>,»i'     Hank 

500. OOO 

•_M    :;  I 

300 

Maddux  Bucket-  h.(  o 

200,000 

1.14(1  0 

Neal  Loan  ,v  Bk*  Co 

100,000 

87     in  >.i 

•III    KK 

Th.nl  National   Hk 

18H.7I  ■ 

17H 

Title  Onar  .V  IT    00 

10]   131 

II  9  ion 

100 

TruNt  (  n  of  Georgia. 

250.000 

t«4,7l3 

78  10. 

(00 

Auuusta- 

ihure 

AntMIHtJtHHVlllk'H  Hk. 

30,000 

120 

titMirifiii  KK    Hunk 

1,913,1 



IrlHh    .Mlit'l'lcall    Hk.. 

15,000 

17.500 

Too 

Nat.  Hk   of  Auinixta. 

250,000 

L37,   66 

Nat.  Kxehamre   Hk    . 

800,000 

707.1 

113 

120 

Planters  L.  A  s.  Hk 

50.0O0 

.   :i    10 

15 



Union  .^ftviuun  Bank 

30.000 

190 

Eqnltat.ie  Trust  Oo. 

p283.600 

$00.i 

COlUMBUS 
Coluiiilm-   Sav    Hk.. 

I'rr 

•  hart 

200,000 

581.439    5( 

58 

39 

Fourth  Nat'l  lUnk 

100,000 

111,780 

108  1-3  100 

137», 

Home  -m  In- 1  It.i  iik 

B<tl,860 

-  11  1   Kli 

101 

KH  i-j 

Men-li    A  Mi  eh     Hk 

125.<  00 

119  l<  «' 

110 

111 

Nat  Hk.ot  Oolamboa 

Luo.ooo 

150. 1  K3 

i ;.  LOO 

175 

177^ 

Third  Nafl  Hank  ... 

200,000 

141386 

135 

36 

Macon 

s 

Per 

n/iure 

Anirrl.an  Nat  Hunk 

250.000 

133.016 

898.9-n  10< 

11- 

1.0 

Crnl   (iMiiKla  Hank 

100.000 

1   in- 

00  100 

CoininiTi''!  ,\   -  i\    l.k 

50,000 

180 

50O.0O0 

184,228 

8  .7  KM 

88 

Finn  Nat    Hank 

300,000 

70,308 

67\-!>l    K" 

111 

113 

Home  sav    Hank  .. 

p  50.000 
10O.0O0 

7.321 

100.0.3  1001  103 

105 

Haoon  Having  Bank 

9,207 

l  100     72 

75 

DDlon  Sav     Hk    1  Tr, 

300.000 

83.884 

497.371)  loo 

87 

88 

Ga.T1t.A  <Juar.Tr.Co 

50,000 

N.-W 

company.    100 

Savannah 

Per 

than 

150,000 

32.395 

46\.505'lC0 

80 

CKUkiim'  Hank 

500.000 

251.641 

3,38*! 

150 

158 

Commen  ill    Hank.. 

•49,600 

8,900 

14'.»,  176  lOO 

101 

L02 

Qeruiania  Hank   

0200.000 

212.118 

1,:  50.198   1(1(1 

150 

153 

MerchantB'  Nat   Bk 

500.000 

11  1,397 

438.07      10( 

LI  2 

ill 

Nat.  Bk  of  Savannah 

250.000 

252,923 

63  KM 

15-*. 

165 

Offlethoriwsav.it  Tr. 

1 '2  5.  OOO 

7:>  000 

00  KM 

117 

. 

Savann'h  Bk.ATr  Co 

350.000 

132,987 

038  km 

135 

137 

8o   Bk  Htateof  Oa.. 

500.000 

498,48a 

2,638 

170 

175 

Savannah  Trusl  Co 

500.000 

99.1  95 

-  224 

KM 

100 

IDAHO. 


Boist  C"  • 
Bank  of  Commerce.. 
BoIbc  Citv  Nat    Hk. 
Oapltal  State  Bank 
Flrnt  Nat  or  Idaho.. 


100  OOO 

loo..  00 

lO'l.OO 

lOO.OOOl 


55.814 
23.5O0 


1,048.652 
780,000 

r»- 

nhare 

719.671 



ILLINOIS. 


L/HlCAUO 

Banker*'  Nat    Hunk 
Calumet  Nat.  Hank 
Chicago  City  Hank 
Ckxtayo  \dt    H<mk 
Chicago  Sav'KA  Bank 
Commercial  Nat.  Hk 
Ootiiiy"  a  in i   J 
Cook  Co.  SI;,' 
Com  Kirk   Nat    Hk 
Drrxel  Stat*-  Hank 
I>riiriml)t)i  ,\  at  Hk 
Flrwt  National  Bank 

RntNat-Rnfflewood 
Foreman  BroaBg.4  'o. 
Ft  DearboruK 

Hamilton  Nat  Hank 
Hibernian  B'k'g  Abb 
Borne  - 

>'  >kec  Av  State. 

Bat  Bk    of  No  A  m.  r 
bat    Pit  Of  h'fpuhlir 
Xat.  l  irv  8  ork  Bk 
N.  Sid*,  st   tr    iiv   Hk 
Oaklami  Nat    Hank 
Prairie  State  Hunk 
Pullman  1.  a 
8o.  Chicago  s.iv    Hk 
Btate  Hk.  of  Chicago 
Stock  Yili  Sav.  Hk 
Amerl- 

Central'!  r.  Ob.  of  Mi 
Colonial  Tr  ■ 
DrovemTr  ASav.Bk 
Equltu 

Federal  Tr  a  sav  Hk 
FlmtMort  HumlATr 
nilTioM  Tr  A  Sav  Hk 
Ja<  kaon Tr.ASav  Bk. 
Merchant*'  1.  ATr  Co 
Metropol'hT  AS  Bk 
Northern  Trui 

Royal  Trout  Co 

Union  TriiKt  (■>...   . 
Went.  Tr.  a  Sav.  Bk 

Peoria- 
CentrHl  Nat    Bunk 
Oomnierotal  N 
Firs'  Nat    Hmik 
German  Ami 
Homi  •  ,i\    a  stat.' 
Illinois  Nat.  I  ank. 
Men  bantu'  Nat    B"k. 
Peoria  Nut.    Hank 
Sav  Bank  of  Peoria, 

ROMFORD 
Forwit  i*u\   Nal    Hk 
Manufrn'Nat    Bank 
Peoj'le'n  B'k  ATr  Co. 
Rock  ford  Nat    Bank 
Third  Nat    B 
Wlnne)>Kk-o  NHt   Pk 


2.OO0, 

100, 
2U0, 

1,000, 
250, 

2.0O0, 

:>,(mki 

50, 

3.000 

200, 

8.0OO 

100, 

500, 

500, 

500 

500, 

100 

250 

2.OO0, 

2.000 

l.OOO 

50, 

BO, 

250 

200. 

900. 

1,000 

250 

2. OOO, 

4,(M)(> 

200, 

500 

•J. (Mill 

250 

250, 
3,i  00 

750, 
1.000 

500, 
l.OOO, 
1 ,000, 


000 
OOO 
OOO 
OOO 
OOO 
OOO 
000 
000 
OHH. 
OOO 

ooo 

OOO 

OOO 
000 

(MKI 
OOO 

0(M» 

(M.H 

OOO 
OOo 
OOO 

(>(>(. 

OOO 
OOO 

OOO 
OOO 

ooo 

000 
OOO 
000 

OOO 

ooo 
OOO 

(MM- 
nun 
nun 

000 
OOO 
OOO 
ooo 
OOO 
OOO 
OOO 


200.000 
800.001 

1 '-'(I. (MM  I 

BkO.000 
200.000 
200.000 

150. OOO 

100,000 

125.0001 
125.000 

100.000 

1  00.01'" 

loo.onol 


996,467 

35.330 

97,808 

,410.909 

4  *5* 
633  3-2 
.256.397 

0\.314 

.010.783 

e.o'js 

,070  272 

76,888 

818,847 

U3.4!K 
123.601 

69,218 

177.51  1 

• 

85(1.  «70 

i  983 
1 1,369 

,17(!.3    4 

,316,250 

29,1  18 
305,01  H 
691.19!' 

13.714 

30.0(H) 

.. 3-14,7(11'. 

383.124 

108,733 

7  1,786 
1 7O.088 
2«4.570 

57.:,'j  i 
134,-7'J 

4  10' 
29tf.086 

7  i.J  I" 
103.00- 


1  3.27:i 

774 

1,10- 

17,851 

-124 

34,420 

42.405 

5.014 

1 ,332 
13,068 

11.7-4 

191 

i.i  o 

11,907 


974  100 
518  LOO 

06i   KM ' 

194  10< 


7  11' 

346 

087 

574 

l-'n 
4.3»i 

711 

338 

Too 

324 
178 
792 

2-2   100 

4--    lOO 


I'M 

100 

KM 
KM' 
LOO 

K>(> 

LOO 

ioo 

KXi 

LOO 
LOO 

100 

I  (I 

KM' 
IOO 

100 

KM' 


7,213,98  i  1"" 
10.310  KK' 

75.168.1   0  10" 

to.      ..  I 

,—  LOO 

12  loo 

28,1 1-.:»»3  LOO 

3,803, P 

7.843.5 

L88  LOO 

1.4-1.1 
2,092 .3> 

900.0) 

1.<-23.J41   100 

1   190  - l        00 

631  -> 

-ov'-no 


r.r 

179 

9  o 

185 

2JS 

109 

17  . 
305 
165 

140 

1 

170 

118 

125 

153 

160* 

1.3(> 

1  15 

113 

1  .3 
170 

600 

isa 

300 

K'7 


1-2 

ti  o 
140 

890* 

l    8 

l'<5 
375 


l.'O 

25 

205 

11*9 

130 

HO 

160 

170 

iYi" 

170 
115 


13!) 

i.  o 

1.7 

K  !) 
100 

l'O 


Per 


-Afire 


INDIANA. 


Oapi 

9 

Murptu$ 

■ 

«i(« 

}'r 

But 

4l* 

EVANSV'L. 

»Aarr 

ItU^iiH'   Nat.  Hank 

2oo 

175 

2(0 

'  'ity  Satlona 

-     .... 

33" 

97,753 

;«mi 

150 

160 

5<>. 

140 

170  7  1.'.       

ohm  Valley   i 

Km  IMM) 

12,      (Ml     100 

Kian-v  Tr  A  - 

lOO.OtM) 

14.573 

4.35.444    IOO 

no 

Foht  Wayne— 

f  A.irt 

KtrBt  Nat    Bank 

135 

Hamilton  N  it    Hank 

21 '( " 

(  Mil  National  Bank. 

140 

Wliit..   Nat    Bank    .. 

10H  564 

pll" 

Kurt  W  . 

Peoplee'Tr  * 

1  ^OiANAPOLlS 

pit" 

ikan 

Amei  it  it n  >  at   Bank 

1.006 

;  '(    LOO    151 

152"* 

Cttpitrtl  Nat.  Hank 

167,161 

. 

Ciiliunlila  Nat    Hank 

800.000 

112 

Pletoher  Nat  Hank 

Imllaiia  Nat.  Hank 

1, OOO. (Mill 

. 

Xtrrchmtf  \ut    l:k. 

1,000 



-  Deposit  Hk 

41). (MM' 

5.0O0         13u  ' 

LIO 

115 

DDlon  Nat.  Hank..  . . 

.3    3,819 

IOO     Kill* 

102 

(  Vntral    1  mal  Co   . . 

3('0.(ioo 

30.71 

Commercial  Tr.  Co.. 

Nvw     roni|.ali> 

Indiana  Tnmt  Co 

1,000.000 

■ 

170 

Marlon  Tnif 

3(  0.0O0 

!'2   . 

1.57  1.6' 3 

30     HO 

117»e 

Seouiitr  Tru- 

Dnlon  tniHt  Oo 

p.3O0.O<M) 

4".5K« 

KMi     104 

600, OOO 

3311.127 

1,671 

KMI    

235 

Terre  Haute. 

I,r 

ihar* 

Flmt  National  Hank 

300,000 

31«.1>--      1 

LOO   340 

National  Stat^  Hank 

200. ooo 

II0.3HO 

KM        ISO 

V'ko  00    Nat.  Hank. 

150.  OOO 

200.000 

IOO    115 

Unite  1  81 

."00  OOO 

KMI  i'(M 

New  Co 

KM 

100 

Buhl nutun- 

Kirht  N.ili.iiial  Hank 
(.it  \m  Sav.  Hank 
Iowa  stalt.  Sav.  Hk.. 

Merohantc'  Nat.  Hk 

National  state  Bank 

Cedar  Rapids— 

Aid.  Tr.  A  Sav    Bk.. 

(Vd    Kalinin  Nat    Hk 

.  .|.iilH»av.  Bk. 
Cltlr^nr.'  Nafl  Hank 

Uerohanta'  Nat.  Hk 

Hank.. 
BeooJ  ltv  s.iv.  Bank.. 
Oed.  it  j  !•.  L  a  I  >  .. 

Council  Bluffs  - 
Commercial  Nat  Hk. 
Council  HI   Sav    Hk 
Flrnt  National  Hank 
Stat-e  BaTlnga  Bank. 

Davenport— 
citiz^no  Nat.  Bank. 
DaveniMirt  Sav.  B'k. 
Kami.  A-  Mech.  8av. 

rirBt  Nat.  Bank 

Uennan  SavlngB  Bk. 
Iowa  National  Hank 

Beotl  (  <•  Be  i 

l  Dion  Sa\  Iiikb  Bank 

Des  Moines— 
Capital  City  - 
'Vntral   stau-   Hank 
|   Sav    Hank.. 
CltUwin'    Nat 
Dr..  MoliifH  Nat.  Hk. 
Ken  Molnen  Sav    Hk 

ii  Sav.  Bank 
blOSM  .-avliiifr.  liank 
Iowa  National  Bank, 
lowi  State  Hank   . . 
Marquardl  Hav.  Hk. . 
Hank 
Beo*rttTTr  Asa\  Hk 
%\  ini-^  H.ink 
Vatlej  Nation']  Hank 
Valley  Sa\  lin-'i.  Hank 
Iowa  Loan  A  Tr.  Co. 

Dubuque— 
(.JliizenH'  state  Bank. 
Dubuque  Nh: 
I'lilmiiue  Sav.  Bank 
Firm  National  Bank 

(lennan    Hank 

(ler.  Tr.  A  Sav.  Bank 
lowaTT.  A  Sav.  Bk. 
Second  Nat'l  Bank. 

Sioux  City- 

•  in. mal  Bank 
Iowa  Htat."  Nat    Hk 
Live  S' 
Mercha' 

NortliweMt.  Nat    Hk 
Hank 
Seourltr  Nat'l  Bunk 
Wooill.ur\  O 
Farm    I 


100,000 
125,000 
200,000 

100.(MMI 

150,000 

80.000 
100,000 
L  00,000 
100.000 

1(MI,(MMI 

30.000 

100.000 

50.000 

100.000 

200.0OO 
50,000 

300.000 
300.0O0 
100.0O0 

2O0.(MIO 
.300.00(1 
IOO. (MM) 
250.OO0 
100,000 

100.0O0 
50.000 
100,OO<i 
200.000 
30O.0OO 

50.000 

100. (MK) 

5(  ,000 

50.000 
IOO. OO" 

50,000 

60,000 

200.000 

50,000 
500,000 

100.0OO 

l()0.O(M> 

75,000 

300,00) 

150.000 

IOO. (MM 

3OO.000 
300,000 

200.000 

lOO, (KM. 

800.000 


K.7.000 

108.300 
108,2  19 

105,072 

23.731 
94,83  ' 

55.227 
9.3«3 

7.482 

.•().45;-i 

31,067 

14  5.783 
141.  s-Sl 
- 
101,' 43 
400.93 
57.1!)  3 


\9  692 

3.\<MM) 

New 

115,144 

94,400 

3  1  IO 
2i'.0<>0 

17.7!) 
2,000 

61,000 

1  1.294 
115.447 

20.1  - 
490,'.  I 

14.R21 
25,966 

85.311 

12,1  1- 

84,001 


801.393 
300  '  90 
905.3.34 

)-!i».<)3;. 
,255.707 

3 

,('3-.7o 
.7.51.;  54 
302  47o 

2  9-'  .92  8 

190.36e 

388  668 

416.378 

,105.453 
,483  471 

821.437 

,091,612 

970.536 
,007.221 

.184  610 
620.0oO 

nk. 
7-1.3-3 

,345.351 

.71  1.0  ' 
347.08 

.8'  6.521 

300.001 


•/inn 

KM>    150 

IOO  150  ISO 
kmi  k;o  175 
0  250 
kmi  193  225 
win  nal     p  rit*l. 

32 
l('0'l!)4 

10OJI  189 

\0* 

KMI 


'IK 
'155 

1 1 ....  1    -.. 

1  (MM  152 
»105 
Per 


100 


LOO 


KM'  l.'O 

KM-  218 

IOO  115 

IOO  1.30 

100  218 
100  155 
100   215 

KMi    130 

Per 

lOo    105 

KM      140 

Kmi  150 
LOO  lio 
100    


•tkart 


Per   \»kart 
1 55 

225 


20 

155 

225 

lOO 

225 

135 

shar* 

110 

145 

160*" 

115 
•200 


82.305 

30.1  13 

(J  2"(i 
9.81) 


IOO  150 

KMi  140 

10c 

)0  KK.)  110 

0  Kmi  155 

,20  1.202  100  250 

,    r> 

,,'Hi:  720  KM)  155 
749  74-  1(0  136 
,470,345  I'll  186 
I'er 
407.642  loo  lio 
46  .931  IOO  90 
OS.3,.32o;iOO    115 

,106,75m  1 1 00 •  110 

673.16'mIOO    100     

802  7()2llOO *    90 

.4'  3.72K100 *  130 

"  KM)    130     132 
3   «mi  iiat     p  riCM 
.49".  001   KM)    120      125 
.    1  o  7o»   KM)    100 
-'    Km)    125 
551," 49  loo    115 
.  78  KM)    110 
400000  LOO    loo 
-)    125 
I  I   KM)    110 

.5(  ()  (MKI   KM' 


100 
125 
160 

Il6" 

160 

150 

140 

$Kar* 

ioo" 

118 


110 
130 
120 

115 

130 
120 


Bank  .if  ropeka.    ... 
(Vntral  Nat'l  Hank.. 

Fir-t  Nat'l  Hank*... 

M.-r.l  elite'  N  it    Hk. 

Shawnc-  Stat^  Bk... 

-  Bank. 


KANSAS. 


210.00, 

800,OOl 
100, 


KFNTi  iTK  V 


■7 . loo  12S 

.7  100  128 

71    KMi  120 

-7  1     0  110 

I 


■Aon 


Ciaxens'  Nat.  Bank. 
Trartero'  Nat. 

Mmt  Nat    Bank 

Oerrnan  Nat.  Bank 

ovin^tor,  H  Rk.ATT. 
PeopleVSav  Bk.ATr. 


200.0.". 
300.000 

pi  38 .680 


RO.RiO 


74  o.3 ' 

1)7   IOO 

1       IOO 
33  100 


150 

150' 
131 
115 


r   uhar* 


220 


*  Sal.- i  ri.r       Book  value     &Truat deposits     ol  ■-.  l.*un>liiBto  be  ini'r...t-.--i      /  No  deposit*;  doea  not  do  a  general. oenklng  business 

*  Tota«  of  debentures.       p  Capital  paid  In;  authorized  amount  Is  larger.        x  Ex-dlvldend. 
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KENTUCKY-tCONCLUDED.) 


Capital. 
$ 

Surpl  us 
■*  Pro/lit. 

9 

Gross 
Deposits 

Vr 

Bid 

Ask. 

Lexington— 

Per 

share 

Central  Bank 

100,000 

21,963 

179.647 

100 

103 

105 

Fayett*  Nat.  Bank.. 

300,000 

302,410 

1,007,5*5 

100 

230 

232 

First  Nat.  Bank 

400,000 

139.04  J 

U8  -,495 

loo 

138 

140 

Lex'ton  City  N.  Bank 

300,000 

124,848 

863,351 

10" 

182 

185 

Nat.  Exchange  Bank 
PhOBnlx  Nat.  Bank  . . 

100,000 

28,789 

337,094 

10O 

133 

140 

150.000 

38.260 

801,526 

loo 

148 

150 

Second  Nat.  Bank... 

150,000 

10,209 

554.827 

loo 

130 

i  n 

Third  Nat.  Bank 

100.000 

17,932 

101,721 

100 

102 

10  s 

LOUlS«/ILI.E  — 

Per 

Mart 

A.merloan  Nat.  Bank 

800,000 

192.240 

4  239.308 

100 

138 

Bank  of  Commerce. . 

800,000 

188,629 

4,030.498 

100 

170 

Citizens'  Nat.  Bank.. 

500,000 

352.069 

3.000,754 

1001  175 

185 

First  Nat.  Bank. 

500,000 

269.494 

2,918,433 

100 

180 

250,000 

297,035 

4.065,411 

100 

275 

(tor.  Insurance  Bank. 

249,500 

332,157 

4,844.101 

50 

150 

.. 

Oerman  Security  Bk. 

179.0O0 

51,412 

872,527 

100 

145 

150 

Kenfy  Title  Sav.  Bk. 

100,000 

6,000 

576,074 

100 

110 

Loolsv.  Nat.  Bhif .  Co. 

250,000 

50,029 

1,871,048 

100 

125 

Nat.  Bk.  of  Kentucky 

1,645,000 

1,088,306 

2,922,090 

100 

190 

Southern  Nat.  Bank. 

250,000 

60,579 

1,988.218 

100 

i33 

Third  Nat.  Bank.... 

200,000 

20,359 

1,178.503 

100 

1(6 

Union  National  Bank 

500,000 

338,709 

4,225.647 

100 

193 

Western  Bank 

150,000 

561.309 

100 

lt,0 

nolumbiaFln.ATr.Co 

1.000.0O0 

184.104 

1,366,814 

100 

135 

138 

Fidelity  Trust  Co  ... . 
Louisville  Trust  Co . . 

1,000,000 

800.000 

100 

*50 

•260 

806.100 

170,364 

1,174,565 

100 

140 

142 

U.S.  Trust  Co 

350.000 

22,273 

176.767 

100 

105 

110 

Newport— 

Per 

share 

German  Nat.  Bank. 

100.000 

18,644 

554,258 

100 

11* 

120 

Newport  Nat.  Bank.' 

100.000 

33.738 

644,693 

100 

120 

... 

LOUISIANA. 


NEW  QRLEAN8— 

Algiers  Sav.  Bunk... 
Canal  Bank  &  Tr.  C« 
Citizens'  Bank  of  La 
Commercial  Nat.  Bk 
Oommer'l.Tr.&  S.Bk. 
Gtormanla  Nat.  Bank 
Oermanla  Sav.  Bk.  & 

Trust  Co 

Int. -State  Tr.  &  B.Co. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  State  Bank. 
New  Orleans  Nat.Bk. 

People's  Bank  

Provident  Bk.&  T  Co 
State  National  Ruhr 
Teutonla  Bk.&Tr.Co. 
U.S. 8. Dp.  Asav.Bk. 
Whitney  Nat.  Bank. 
Hibernia  Bk  <6Tr.  Co. 

Shreveport— 
Commercial  Nat.  Rk. 
First  National  Bank 
La  Bank  A  Tr.  Co.. 
Mer.&Far.Bk.AT.Co 
Bhreveport  Nat.  Bk 


100,000 
1,000,000 
380,200 
300.000 
500,000 


1  5.527 
567,5*0 
238,615 
112,621 

72,219 


141,335  10i 
S.^O.OOO  100 
1,336,487  100 
1,537.602  100 

705,111  100 


700,000  3,0.868  3,042,750  100 


100.000 
1,500,000 
500,000 
250,000 
100,000 
200,000 
250,000 
250,000 
300,000 
150,000 
100,000 
400,000 
1,000,001 

100,000 
20O.000 
5^0,0001 
100,00  i 

i  oo.ooo ! 


540.325 

511,294 

542,332 

48,603 

12,888 

997,912 

30,261 

74.896 

275,412 

38,499 

9.472 

1,540,901, 

2,134,683 


5,531 
3,117, 
4.548 
1,790 

411, 
4,013 
1,225, 

679 
3,382, 

625, 
1,0  42, 
5,779, 
9,732, 


460  100 
397 
253  100 
307  100 
026  50 
66}  100 
709  100 
447  100 
231  100 
317  100 
839  100 
464  100 
174  100 


294,555  1,246,749  100 
158,664    750,168  100 

...  New  Company 

86.087  1,2d0,O00  50 
26.000    550.000  100 


Per   « ha re 

......   190*" 

169 

190   '240 

133 

18"i*197 

890  1200 

226  231 
225ia  227»a 

168  

70 

570  615 

142  150 

132  138 

275  310 

130  132 

170  

775  1000 

430  445 

Per  share 
415 


MAINE 


Portland— 

Canal  Nat.  Bank 

Oasoo  Nat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
Rat.  Traders'  Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co . . . 
Union  8.  D.  ATT.  Co. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300.000 
100,000 
250,000 
250.000 


210,020 
321,1    6 

52,303 

42,611 
228, «16 
394,773 

74,829 
195,483 

64,730 
401.600 
112.524 


1,128,646 
2099.8651 
1,058,175 

593,586i 
2,085.0oi| 
1,410,55  2 1 

352.7871 
3.024.0171 

815,8521 
3,314  398 


1 

Pe,  i 

loo    105 

100   102 

100   107 

100   100 

100 

105 

75 

110 

100 

100 

100 

150 

100 

120 

100 

275 

100 

145 

share 

106 

104 

110 

101 

1051a 

1!2 

101 

151 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank. . . 
Citizens' Nat.  Bank. 
Com.  A  Farm.N.Bank 
Common  we'l  th  Bank 
Drov.AMeo'sN.Bank 
Farm.  &  Mer.  N.  Bank 
FlrstNatlonal  Bank. 
German  Amur.  Bank 
German  Bk.  of  Bait. 
Manufact'rs'  N.Bank 
Maryland  Nat.  Bk... 
Mercantile  Bank... 
Merchants'  Nat.  Bk. 
Rat.  Bank  of  Balt'ore 
Nat.  Bankof  Com'ree 
Nat.  Exchange  Bank 
Nat.  Howard  Hank 
Nat.  Marine  Bank     . 
Nat.  Mechanics' Bank 
Nat-Unlon  Bk.of  M.l 
Old-Town  Nat   Bank 
Second  Nat.  Bank 
Third  National  Bank 
Western  Nat.  Bank 
Balti.Tr  ,v  QoAr.Go 
Central  Troal  Co 
City  Trust  A  Bkg  Co 
(Colonial  Tru 
Continental  Tr   <  to 
International  Tr.  Co 
MeroantlleTr.  .V  i>ep. 
South.  Tr.  A  Dep.Co 

Frederick - 
Oentrat  Nai.  r>ank. . . 
Uldaens' Nat.  Bank 
Far.AMech.  Nat.Bk 

First  Nat.  Bank 

Franklin  Hav.  Bank 
Frederick  Co.  Nat.Bk 
Frederick-Town  Sav. 

Institution 


100,000 
100,000 

1,000,000 
512.560 
100,000 
300,000 
650,000 

1,000,000 
300,000 
400,000 
500,000 
200,000 
y  35, 000 

1,500,000 

1,210,700 
300,000 

1,000,000 
230,000 
400.000 

1.000,000 
900,000 
200,000 
500,000 
500,000 
500.000 

1,000,000 
500,000 
100,000 
600,000 

2.OOO.000 

2,000,000 

2,000.000 
!/62,075 

120,000 
100,000 
125,000 
100,000 
ell  0,000 
150,000 

el71.177 


22,783 

40.133 

1,782  914 

152,223 

50,771 
454,566 
480,408 
402,703 

87,718 
169,188 

95,382 
7.261 
New 
874.075 
3*3.612 
250,480 
63»,790 

45.183 
130, 731 

1,184,701 

322.025 
39,3  7»i 

188.285 

446,990 

2,384.882 

■269.512 

In  bantu 
300,000 
8.340,29 
1,550.616 
8.802,716 
6,008 

268,070 
75.289 

18,778 

81,420 


352.671 

50 

485,143 

100 

3,74<»,6  .'1 

I    10| 

1,260.825 

100 

1,693,30* 

50 

4,459,355 

100 

2,766,374 

40 

4,491,767 

100 

548.456 

100 

832,2*6 

100 

1,187.534 

100 

395,251 

20 

Bank. 

9,196,685 

100 

1,556,892 

100 

2.456,776 

15 

3,323,409 

100 

715,982 

10 

1,717.012 

30 

7,477,608 

10 

2,562,292 

100 

824.01m 

10 

91,9.535 

100 

2,9  »8.757 

100 

2.492,304 

20 

3,612.161 

1O0 

650.037 

60 

of  receiver 

</ 

50 

6.0O0. 032 

100 

2,288,896 

100 

50 

64,489 

60 

181.086 

25 

100 

20 

233.041 

loo 

219.964 

loo 

212.1)17 

15 

Per  snare 
58    I   61 

90       

28 

120 
100 


80 
295 

65 
140 
105 
110 
105 

16 


is 


,189 

ll*ifl 

26       

189i«  195 
11* 

37  >u 
30 
118 
11 


28 
115 

10 
19<> 
120 

89 

300 
56 

29 


8 1 5 


34 

10S 

132      145 

Per  share 

36 
850 

37^    40 

120 

120  

21  


•i   loO    200 


MASSACHUSETTS. 


Boston— 
Vnerioan  Nat.  Bank 
Atlantic  Nat.  Bank. 
Atlas  Nat.  Bank. . .. 
Boylston  Nat.  Bank 
Bunker  Hill  Nat.  Bk 
Colonial  Nat.  Bank. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank 
First  Ward  Nat.  Bk. 
Fourth  Nat.  Bank.. 
Freemans'  Nat.  Bk. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk. 
Merchants'  Nat.  Bk. 
Met rop' 11  tan  Nat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Com m' ce 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.of  Republic 
Nat.  K x chance  Bk . . . 
Nat.  Hamilton  Bk... 
N.MarketBk.of  Brig. 
National  Rockland 

Bank  of  Roxbury.. 
Nat.  Seourity  Bank.. 
Nat.  Shawmut  Bank. 
Nat.  Suffolk  Buik... 

Nat.  Union  Bank 

Nat.  Webster  Bank.. 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's   Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank... 
South  End  Nat.  Bk.. 
State  National  Bank 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    <t 
Trust  Oo 

Bay  State  Trust  Co . . 
Beacon  Trust  Co. 
Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co.. 
Copley  Sq.  Tr.  Co... 
Federal  Trust  Co. 
International  Tr.  Co. 
MassaohusettsTr.Co 
Mattapan  D.  ATr.Co 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co., 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co.. 

Union  Trust  Co 

U.S.  Trust  Co , 

Beverly— 
Beverly  Nat.  Bank. 

Brockton— 
Brockton  Nat.  Bank 
Home  Nat.  Bank... 
Plymouth    Co.   Safe 

Dep.  A  Trust  Co 

Cambridge— 
Oamb'dg'p't  Nat.  B*k. 
Charles  Riv.  N.  Bank 

First  Nat.  Bank 

Nat.  Cltv  Bk.,  Cam'pl 
Cambridge  Trust  Co. 

East  Cambridqe- 
Cambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
Wlnnl  siinmetNat.  Bk 

Danvers— 
First  National  Bank. 

Fall  River— 
Fall  River  Nat.  Bank 
First  National  Bank. 
Massasolt  A  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  Safe 

Deposit  A  Trust. . . 

FiTCHBURQ— 
Fltchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
8afety  Fund  Nat.  Bk. 
Waohnsett  Nat.  Bk.. 

Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchants'  Nat.  Bk. 
MerrlmaokNat.Bank 
Second  Nat.  Bank... 
HaverhlU  Safe  De- 
posit A  Trust  Co... 

HOLYOKE— 
Tlty  National  Bank. 
Hadley  FallsNat.Bk. 
Holyoke  Nat.  Bank.. 

Home  Nat.  Bank 

Park  National  Bank 

LAWRENCE  — 
vrllngton  Nat.  Bank 
lav  State  Nat.  Bank 
lj»wrenoe  Nat.  Bank 
Merchants'  Nat.  Bk . 
Pacific  Nat.  Bank... 


Capital. 


200,000 

750.000 

1,000,000 

700,000 

500,000 

1,000,000 

250.00O 

1,000,000 

1,000,000 

1,000,000 

200,000 

1,000,000 

500,000 

800,000 

250,000 

3,000,000 

500,000 

150,000 

200.000 

1,500,000 

2,000,000 

1,500,000 

1,000,000 

500,000 

250,000 

300,000 1 
250,0001 
3,500,000; 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 


Surplus 
<t  Profit*. 


9 
32,252 
416,384 
570,549 
258.629 
460.015 
640,913 
147,066 
929,617 
578,972 

1,027.410 
160.396 
448.470 
193,588 

Consol.  w 
151.151. 

2.764,993 

231.400 

136.721 

29,047! 

1.008,468 

1,152.392 

1.360,233 
744,822 

In  volun 
138,849 

281,656 
692,473 
3.219,851, 
Consol.  w1 
900,42* 
466,284 
808,756 
259,549 


Bross 
Deposits. 


9 
708.060 
1.79S. 000 
2,365.000 
1,691. OOO 
1,751.566 
4,095.000 
1,840.000 
9,640.000 
2.721.000 

11,639.000 
1,002,305 
6.163.000 
1.P08.000 

lth  First  N 
1.524.000 

12,120.000 

1,651,000 

433.062 

1,02  \0OO 

11,56-, (8)0 

21.470,000 

12,982.000! 
6,181.000 

tary  liquid 
531,719 


100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

100 

at. 

100 

100 

100 

100 

100 

100 

100 
100 
100 

at  i 
100 


.Bid. 


2,019,207  100 
1.607.0OO  100 
49.139.0OO  100 
ith  Second  Nat 
6,872,000  100 
2,456.000  100 
3,072,000  100 
1.910,000  100 


300,000  154,314  1,308,666  100 
1,600,000  1,554,468  19,666,000  loo 

200,000!  21,325  535,771  100 
2,000,000  1,331,995;    8.780.000  100 

300,000      433.175    3.896.OO0I1O0 

ents  of  Boston  Trust    Cos.  see  Ch  row 

l.OOO.OOO;     326.004    2.522.68- [100 

1,000,000  1,442.038  9,349,971  100 
500,000i  423,770  4.260.615  100 
300,000!  165.301J  I,819.445|l00 


1,000,000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,200,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

loovooo 

100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200,000 
200,000 
100.000 
240,000 
150,000 

200,000 

500,000 
200,000 

200,000 
250,000 
100,000 

100,000 
375.000 
300.000 
100,000 
150,000 


1,666.718 

1,246,475 

26,038 

7,497 

136.598 

3,183,433 

404,090 

61.951 

400,000 

2,059,511 

5,890,317 

118,221 

393,215 

126,340 

388,206 

132,001 

68.055 
244,419 

30,663 

36.937 

110,977 

148.168 

55,240 

91,084 

In  vol't'y 
74,437 

128.848 
47,000 

61,425 

162,731 
351,266 

346,857 
195,453 

206,818 

230,943 
156,057 

65.094 
116,405 

30,930 
145.614 
222.193 

47,28  1 

163,069 
67,5  78 


11,257 

7,446 

381 

55 

2,449 

11,337 
2,3  J 1 
1,066 
2,500 

16,485 

21.414 
2,778 
5.250, 
1,821, 
3,064, 


500  100 
417!  100 
,819  100 
,378  100 
68O1IOO 
628  100 
3871100 
374  100) 
000  100 
499  10O 
537  100 
969  100 
628  100 
452|l00 
539  100 


585,732  100 


995, 
1,645, 


39* 

Til 


592.373  10( 


160,997 
6-*4,507 
562,167 
289.5>3 
1,229,668 

liquid;  It'll. 
502,237 

780,231 
473,000 

160,057 

1,230,693 
1,183,744 

1,827.027 

1,121,721 

1.738,505 


Per 
110 
130 

112 

10* 

190 

160 

135 

ISOI4 

129 

220  •■« 

170 

130 

102 1« 
Batik 

117 

187 

HO 

151 

100 

146 

172 

150 

150 
on. 

102 

160 
178 
260 
Bank 

173 
115 
15038 
104 «« 

117>* 
191 
93 

U7'e 
150 

Feb. 7 


<\art 


100 
100 


100 

100 
100 

100 

LOO 


100 


100 
1001 


7.r> 


100 

100 


100 

100 


100 


1,199,668  100 

189  100 

13  100 

703,197.100 

179.236  100 

1,016,4^-  loo 

05  100 

641,691  100 

392,031,100 


36,318    8 


125,911 
155,212 
174,644 
106,798 
58,037 

151,119 

86,097 

32,165 


100 


900,271  100 
856,847  100 
1,032,4 
790,994  LOO 

322,797  10<> 

419,939|100 
631.771'  75 
480,57l|l00 
766,16  -flOO 
538,431  100 


Per 

'    I0i  J 

'  '57  J 
"  170  J 
'  i3°\ 
"/'J1* 
Per 


1903 


155 

250 

180 

140 

280 

240 

110 

100 

104 14 

400 

125 

ISO 

175 

275 

1000 

118 

ioo" 

..... 

225 

Per 

*hare 

...* 

150 

Per 

■<hare 

125 

175 





"  /<oM 
Per 

ico    8c 

'  100*4 

Per 


Per 
122is 

170 

152»» 
130 

140 
Per 


icr 
59 

170 
132 
151 
154H 

124 

Per 
110 
125 
150 
110 
100 

/'<  r 


115 
110 
150 


share 

IK  '03 
m'03 

an 'oj 
h'b'os 
I'e'oS 
short 


iyoo 
share 
pt  '03 

k'oq 
share 

75 
share 


share 


hart 


share 

120 

135 

155 

118 

110 

nhart 


•Baleprice.     t  Book  v.ilue.    )  Deposits  Include  trust  aooounts.    a  Capital  to  he  increased.    </ N.  deposit*;  does  not  do  a  general  banking  busi- 
ness     «  This  is  theso-oalled  "Weekly  Deposits,"  now  forming  oapltal  on  wuloh  dlvldenls  are  paid.    •Capital  to  be  deoreaaed.    z  IC\  dividend. 
V  Capital  pal  '  in:   a  ItborUed  union  11 1  is  Largef 
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BANKS  AND  TRUST  COMPANIES. 


I -J 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACHUSETTS.-'ConCLUDED.I 


Oapitai. 

rf  fro  Jilt 

i 

Depot,  i 

l'r     HUI 

Aik. 

Lowell- 

9 

Per 

ihare 

Appleton  Nat.  Bank. 

300,000 

912.290 

loo    114 

115 

Oi<l  Lowell  Nat    Bk 

200.000 

481.865 

112 

Presoott  Nat.  Bank.. 

800,000 

• 

530 

Traders'  Nat.  Bank.. 

200,000 

2.711.1 

Union  Nat  Bank... 

350,000 

1.505.9H-   1' 

170 

Wauieslt  Nat.  Bank 

250.000 

76,842 

815,629  lOO  lOO 

102 

Lowell  TriiHt  Oo 

125.000 

40.595 

lOO    lOO 

10  . 

Mld'lsexH.D  ATr.Co 

100,000 

2,800 

348,986 

100    .... 

Lynn— 

Bar 

thare 

Central  Nat.  Bank 

200,000 

174.803 

780.010 

Flrat  National  Bank 

500.000 

255. 54u 

1.1 

Lynn  National  Bank 

Manufao'sNat   Hunk 

100.000 

17  >a014 

100   225 

20O.0OO 

54,730 

100      90 

National  City  Bank 

'20O.CKK) 

100   160 

Nat.  BMOrlty  Bank 

10O.OOO 

100  225 

Lynn  H  Deji.ATr.Co. 

10O.0O0 

120.1- 24 

10O    175 

Security  Ml).  ATr.t:*) 

200,000 

110,207 

856.771 

100    125 



New  Bedford— 

Prr 

ihare 

First  National  Hank 

1,000.000 

300,519 

819.472 

100 • 

Mechanics'  Nat.  Bk. 

60O.0O0 

256,084 

1.2' 

100 

143>s 

Merchant*'  Nat    Bk 

l.OOO.OOO 

782,871 

1,646.786 

100 * 

197 

N.Bert.HDfpATrCo 

200,000 

39,069 

689.517 

100 • 

110 

Peabody- 

Per 

ihare 

Warren  Nat.  Bank  . 

250.000 

136,184 

642,143 

100   120 

122»* 

Sali 
Asiatic  Nat.  Bank. 

Vtr 

(Afire 

200.000 

101,961 

545,698 

100    102 

105 

Mercantile  Nat  Bank 

200.000 

81,049 

760.055 

100     99 

101 

Merohanta'Nat.Bank 

800,000 

1*9.704 

50      63 

67 

NaumkeaK  Nat  Bank 

500,000 

807.077 

969.952 

100   131 

135 

Balem  Nat.  Bank.... 

200,000 

78  BOS 

441,160 

100      75 

M 

Sprinqfield- 

Per 

share 

Ai*awaiii  Nat.  Hank 
Okapin  Nat.  Hunk. 

300,000 

11,001 

2!)1.U4 

100      50 

60 

500,000 

171.104 

1,608,798 

100   125 

14D 

CJhleonee  Nat    Bank 
City  National  Bank. 

400,000 

193,782 

1.688,768 

100    150 

160 

250.000 

197.624 

1,039,287 

100    140 

150 

Pint  National  Bank 

400.000 

120.880 

549.716 

100   105 

115 

John  Hancock  Nat.. 

250.OO0 

86,479 

860.751 

100   100 

no 

Beoond  Nat.  Bank. . 

300,000 

221,389 

898.967 

100   130 

145 

8piinKneUl  Nat.  B'k 
Third  Nat.  Bank 

200,000 

277,496 

1,606.921 

100    1!'0 

200 

500,000 

474.220 

9,108.581 

100   215 

225 

Hampden  Trust  Co 

100,000 

',  2,053 

1.587.368 

100   110 

130 

8prlnKneldS.l)4Tr. 
Taunton— 

500.000 

421,556 

2.61.6.954 

100   175 

190 

Per 

ihare 

Bristol  Co.  Nat.  Bank 

500,000 

191,908 

558.507 

100    

120 

Machinist*'  Nat.  Bk 

200,000 

189.S69 

870.668 

100    

160 

Taunton  Nat.  Bank 

600.000 

224,798 

683,834 

100  • 

120 

Taunton  B.D.&Tr.Co 

200.000 

15.338 

390.179 

100    

Worcester— 
Oltlxena'  Nat.  Bank. 

Per 

ihare 

150,000 

80,429 

1.589.297 

lOO    125 

Flrat  Nat.  Bank 

3O0.0OO 

In  volun 

tary  ll<iul<l 

at  1  on. 

Mechanics'  Nat.  Bk 

200,000 

1,642. ISO  HKl    105 

QnlnnlKain'd  Nut  Ilk 
Worcester  Nat.  Bank 

250,000 

203,616 

1.281,821   loo   137 

250,000 

800,868 

2.283.065,100    1  HO 

200 

Wore.  H.  D.  A  Tr  Co. 

500.0O0 

588.852 

5.122  802  lOO   225 



MICHIGAN. 

oat  Cn  V 

•     Per 

iiiiri 

Bay  City  Bank 

150.0OO 

U628OI 

1,748,846 

10O  150 

160 

Bay  County  8av.  Bk. 

50.000 

41,808 

785,196 

10O   162 

165 

Commercial  Bank  . 

100,000 

3,522 

508,108 

10O     85 

95 

First  National  Bank 

lOO.OOO 

82.618 

916,413   100  160 

165 

Old  Second  Nat.  Bk 

200.000 

110,000 

1,233, c33  10O    155 

160 

Detroit- 

Par 

ihare 

AJn.  Kxch.  Nat.  Bk.. 

400,000 

155,081 

3,068.016 

10O   107 

Central  Bav.  Bank. 

100,000 

37,617 

581.966 

100  110 

115 

Cltlsens'  Bav    Bank 

200.000 

43,164 

1 

105 

Commercial  Nat.  Bk 

l.OOO.OOO 

515,726 

6,170,294 

100   150 

US>Vm 

Detroit  Ma  v.  Hunk 

400,000 

7.229,068 

lOO   225 

Det  United  B'k,  Ltd. 

100,00* 

8,489 

306,239 



Dime  Bav.  Bank   . . . 

200.0O0 

120.711 

8,597 

100   143 

150 

Flrat  National  Bank 

600,000 

223.166 

5,628.x  i:i 

10O    l&O 

German-Am.  Bank. 

100,000 

58,751 

1.30  1 

lOO    

150 

Home  Bav.  Bank 

800,000 

■ 

3  '21 2.3:13 

1(H)    130 

Marine  Hav.  Bank  .. 

]  00,000 

37,707 

UK)    105 

Michigan  Hav    Bank 

250.000 

123.57.' 

1 ,972  308 

HK)    130 

Old  Detroit  Nat.  Bk. 

2.000,000 

7  397.208 

lOO    

130 

Peninsular  Bav.  Bk.. 

800,000 

83.081 

8,965 

100    

126 

People'a  Bav.  Bank. . 

500.000 

267.671 

8late  tiav   Bank    .... 

1.000,000 

00    

235 

Union  Nat.  Bank... 

200.000 

■"   

100 

U.S.  8av.  Bank 

150.000 

no 

Wayne  Co.  Hav   Bk. 

400.000 

10.701.756  UK)   30O 

500.000 

694,540 

2,716.921   101 

500.000 

3B0.649 

3.710.1 

Grand  Rapids— 

r«T 

lhnr% 

pl8-l,2O0 

936 

855,237  100    100 

105 

rirui  Nat.  Bank 

100,000 

21,161 

<>4     H*->      110 

115 

Fourth  Nat.  Bank.. 

300.0OO 

143.231 

•-()  1(M>    175 

Qr.  Rapids  Nat.  Bk. 

600,000 

137, His 

-  1     1(H)     US 

120 

Vr.  RapldaSav.  Bk.. 

150,000 

Kent  Co.  Hav.  Bank. 

50,000 

170.417 

2.671,066     50   300 

National  City  Hank.. 
Old  National  Bank.. 

500.000 

1 65,34-1 

1,941. 20*-    lOO    130 

B00.000 

385.492 

1    14:. 

People's  Havlnsrs  Bk. 

lOO.OOO 

1.907.142   lOO    17(1 

200 

State  Bank  of  Mich 

150,000 

121.35*. 

Michigan  Trust  Co. . . 

200.000 

1 24  844 

368.745  10 

Saginaw— 

Par 

ihare 

Bank  of  Hatdnaw 

200.000 

178.566 

-  14   HK)    175 

Commercial  Nat.  Bk . 

100.000 

101.322 

92  KHi    150 

IbO 

Peoples'  Havings  Bk. 
Bavinaw  Co.  Hav.Bk 

50.000 

44,16? 



15o 

50.000 

1  t) 

20O 

Hav  Bk  of  E.Ba-rln'w 

lOO.OOO 

125.040 

2,661.1  67  10* 

205 

Beoond  Nat.  Bank  .. 

20O.OOO 

421.464 

4  0i)8.356llOO  300 

310 

MINNESOTA. 


DULUTH— 
American  Exeh.  Bk.j 

City  Nat.  Bank 

Dulutli  Hav.  Bank. 
Firit  National  Bank] 

Minneapolis— 
Clarke  Nat.  Bank... 
Pin'  National  Bank 
German-Amer.  Bk.., 

Oermanla  Bank 50.000 

Hennepin  Co.  Hav.  H  100,000 
Nat.  Bk.  of  Conini'rr  l.OOO.OOO 
Northwest.  NaT.  Hk  1,000,000 
People'a  Bk. of  Minn  60.000 

8t.Anthony  Falls  Bk  ■       1 25.000 


500,000      258.215 
500.000        21.058 
lOO.OOO 
500.000      6 

200,000  331 

2,000,000  1,S 
60,000 

7.b54 

51,53'; 

- 

6.6S7 
642211 


71   104 
912.729  KX 

208  10*. 

15  1 00 

56  KM 
82221.796  IOC 
42810.944  HH 

8.015,298  IOC 

090  lOt 

l.not.4/0  HX 


Prr  ihare 
160      165 

108 

100 

235 

hare 


175 
130 

IB©" 

125 
193 

125* 


179 

100* 

130 
195 
lO'i 
130 


VlCKSBURO— 
American  Nat.  Hank 
.  a-  frost  Oo 
Delta  Tr.  &•  BVj  Oo 
Ural  National  Hank 
Merchants'  Nat  Hk 
Hk.  *  L. 


loo.ooo 
•46,40  I 
100,000 
20O.0OO 
lOO.OOO 
60,000 


15.30rti 
7,471 
42,827 
75.S04 
170.230 
27,2*0 


587.560 
578,407 
491,480 


Prr  ihart 

ou    llo        



OO    15.        


1 
lo 

LOO 
26 


15. 
150 


MISSOURI 


Kansas  City— 
AiniTli-an  Nat.  Bank 
City  National  Bank 
First  National  Bank. 
German-Amer.  Bk. 
Int.  st.Nat.Bk.Kan. 
Kan.  City  State  Bank 
Nat.  Bk.  of  <  on  m'ce 
N.-w   link.'    Nut.  H.uik 

Traders'  Hank  

Union  A  v.  Bk.of  Com. 
Union  Nat.  Bank.... 
Western  KxchVeBk. 
Fidelity  Trust  1  0 
Missouri  Hav.  Assn.. 

Pioneer  Trust  Oo 

Surety  Trust  I 
l'iilt»-«l  states  Tr.  Co. 

l  s  oUfexloanTr.Oo. 

ST.   JOSEPH  — 

Bank  of  Commerce. . 
lat  N. Bk.of  Buo'hCo. 
liennan-Amer.  Bk. 

Merchants'  Bank 

Sat.  Ilk.  of  Kt.Joitph 

Park  Bank 

st.  Joa.  stk.  Yda.  Bk. 
Tootle-Lemon  N.  Bk.. 
Missouri  Val.Tr.  Co 

St.  Louis— 
Amer.  Exch.  Bank. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German-Amer.  Bk. 
German  Savings  I nt. 
InternT  Bk.,St  Louie 

Jefferson  Bank 

Lafayette  Bank 

Mancheater  Bank.... 
MechaulcVNat.  Hk.. 
Merch.  Laclede  Nat.. 
Mat. Hank  of  ( 'imi'rcf- 
Northwesfn  Sav.  B'k 

Olive  Bt_  Bank 

tttuth'n  Com.  A  Bav. 
south  Hide  Bank.... 
Btate  National  Bank 
T>  (rd  National  Bk  .. 
Vandeventer  Bank  . 
u  iw>'  ink-ton  Nat.  Bk. 

far  ttrlti-letl  itaiern 
Anier.Cent.Tru-t  Oo 
Oommonw'lthTr.  Co 
Germanla  Trust  Oo 
Hamilton  Tr   I 

iincoln  Trust  OO 

MmrtantUt  Ir 

VtWUlli 

M            :i  Trust  Co... 
-"  Uniisl'nlonTr.Co 
V  s  Trust  Co 


250,000 

250.OO0 

250.000 

50.000 

1,000.000 
200,000 

1,000.000 
300,000 
100.000 
10,000 
600,000 
100,000 

1,000.000 

p  50.000 

p267,50O 

200,<  00 

250.0**1 

p500,000 

10,000 
250,000 
100,000 
200.0O0 
100.000 

40.000 
lOO.OOO 
•200.000 

50,000 

50O.0O0 
2,000,000 

100.000 

1,000,000 

600,000 

150,000 

500.000 

200.000 

200.000 

100,000 

100,000 

2,000,000 

1.400,000 

7,000,000 

200.000 

100,000 

100,000 

200,000 
2,000,000 
2,000.000 

100.000 

100,000 

mil  of  81. 

1,000.000 

2,000,000 

l.OIKl.OOO 

600,000 
2.000.000 
3.0O0.O0O 
8,000.000 
2,000,000 
5,000.000 

l.  0.600 


108,844 

55.521 

893,20s 

3,017 

621,163 

46,410 

1,602,521 

226,960 

26,669 

• 

414.216 

24.!)  13 
651,622 

44,66*. 
267,500 
New  Co 

140,573 

558 
65,705 
59.535 

210,806 
10.6'.)3 
81,898 
85,329 

33.872 

664.03S 

1,200,828 
279.662 

1,166,887 
808.805 
974.075 

12257,876 

109,607 

115.164 

721,630 

36,322 

2,496,194 
887,700 

8,540,179 
194,17!) 

43,4  23 

72.11!) 

736,057 

I 
3.475 
Louit  Tr. 
649,640 

.i. 715. 173 
1,323.384 
21,71  D 
1,716,386 
6.824,917 

5,123.19" 
J  02,589 


4,469 

14,289 

751 

4.302 

1,272 

33.H57 

4.714 

1,365 

610 

9.107, 

1.1  02 

3.. '.03. 

797, 

477 

mpany. 

a 


865  100 

2»3  IOC' 

144  100 

-oi 

872 

OSS 

321 

896 

092 

5(  S 

617 

389 

179 

902 

26 


63 

2.666 
1.958 
1  527 
4,264 

343 
1.557 
4.1    0 

738 


220 
,206 

115 
OH) 

330 


5.055,401 

10.621,296 

1.987,777 

11.5^1.960 

4.969.881 

4.807  890 

7,8562868 

1  Jb  30,828 

1.102.927 

4.119,433 

449,1  il 

11.'  88,506 

12.258,602 

12.334.557 

2.857.774 

134,542 

776,861 

8562878 

7.102.613 

20,413.616 

1482949 

C"i.  nt  Oi. 
1.815.147 
4,282,421 

3.047,537 

151,008 

4,741,485 

13.711,307 
19.313.379 

.' 

39H,s78 


fir    ■  t 

142       145 


112 

1  15 

650 

700 

146 

lOO 

105 

325 

335 

230 

240 

125 

135 

218 

220 

100 

166 

170 

180 

200 

100 

105 

95 

lOO 

100 

no 

Per 

Ihuri 

100 

130 

100 

110 

110 

120 

300 

100 

105 

100 

110 

Per 

than 

177>s 

235 

342 



405" 

175      185 
230 


140     150 

.    260 

J  so     290 

320 


,163 

2971* 


MONTANA. 


bUTTE- 
Hrst  National  Bank 
Hllver  Bow  N 
State  Savings  Bank. 
Aetna  Bk*K  A  Tr.  Co. 
Daly  Bank  ATr.  Co. 

Helena— 
American  Nat.  Bk. 
Nat.  Bk.  Of  Montana 
Thos   CT 
Union  Hk.  A  Tr  Co.. 


200,000 

KM). IKK) 
100,000 
lOO.lHK) 

lOOvOOO 


387.963 
17,406 

400,000 

50.351 


20O.0OO        75.5001 

250.00O        94.H47 

0.000 

«0!  5.000 


22865 

4.074 

4-o, 
2,093, 

1.200, 

1.512, 

880, 

I.200, 


982 


Per  ihart 





000 
OOO  100" 

000  100 


100 
100 


P'r 


«1ar§ 


NEBRASKA. 


Lincoln 
Otty  National  Bank.. 
'•olnmhla  Nat.  Hank 
Karmers' A  Mer.Bk.. 
First  National  Bank. 

Ovaha— 
City  8av1n«s  Bank... 
Jommerclal  Nat.  Bk. 
First  National  Bank. 
Merchants'  N.  Bank 
Nebraska  Nat.  Bank 
Omaha  Nat.  Bank. . 
Onion  National  Bank 
"•   «»    National  Rank 


100,000        4<»,442j 
lOO.OOC         22.9511 

200,000      144.003 


111.327  IOC 
2,646.195  10* 


Per  ihart 

100.000 

400,000 

500.000 
600.000 

200.00. 

l.OOO.OOO 

250.000 

400. OOT' 


6 .000 

75.128 

- 
45.662' 


0     10) 

-..  k  0 

1.624,664)100 

3. 6*6.1 


prtee         Book  v»m,       a  Capital  and  surplus  to  be  1 1  l*-posits,   does  not  do  a  general  oankint;  haalness. 

Include  debentures.  Ilfewttoek.  ;>  Amount  paid  In.         r  Cap    to  be  lncr*-a*.-d  1   Kx-illvld.-nd. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEB^ASKA.-(Concluned. 


Capital.    &  profits 

Ores*        „       „.. 
Deposits.     Fr    But. 

*                        Per 

1,269,486  100    

2. 773, 14:-'  100    

Ask. 

South  Omaha- 
Packers'  Nat    Bunk. 

loo.ooo      58,501 

250.OO0      31 9, «  42 
300.000      103.6*6 

share 

Un.Stk.YdB.  Nut  Hk 

NtW   HAMPSHIRE. 


Manchester— 

Per 

share 

imonki-itif  Nat.  Bank 

200.0O0 

238,531 

1.252.442  100 

....." 

200 

First  National  Bank. 

150.000 

114  140 

409.5  >  4  100 

151»« 

Manchester  Nat.  Bk. 

150,000 

8^,711 

S54  100 

250 

Merchants'  N.  Bank 

150,000 

"7.370 

49u  14  .i  100 

125 

8ecomt  Nat.  Hank 

100,000 

47.926 

226.71H.100 

j^^_ 

120 

NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank 
Pint  National  Bank 
National  State  Bank 
Oamden  8. D.  AT.  Co. 

Central  Trust  CX> 

Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bkg.Co 
National  State  Bank 
Union  Co  Trust  Co. 

HOBOKEN— 

First  National  Bank 
Second  Nat.  Bank. 
Hoboken  Trust  Co. . 

Hudson  Trust  Co 

Trust  Co.  of  N.J... . 

JERSEY  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk 
Second  Nat   Bank 
Third  Nat.  Bank      . 
Bergen  &  Lafayet.Tr. 
Commercial  Tr.  N.  J 
Oreenv.  Bk.  A  T.  Co 
Jersey  City  Tr    Co. 
Llnooln  Trust  Co... 
N.  J.  T   C4n.ATr.Oo 
No.  American  Tr  Co. 
Pa  von  l;t  Trnst  Co. . . 
Peoples'  s.  D.AT.Co. 

MORRI8TOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manufaot'rs  N.  Bank 
Merchants'  N.  Bank 
Vat.  Newark  Bkg.  Oo 
National  State  Bank 
North  Ward  N   Bank 

Union  Nal  Bank 

City  Trust  Co  

Federal  Trust  Co 

Fidelity  Trust  Co. . 
West  81de  Trust  Co. 

NewBrunswick- 
Nat.  Bank  of  N.  J. 
People's  Nat   Bank 
New  Br'nsw'k  Tr.Co. 

Paterson— 
First  National  Bank. 
German  Am.  Bank 
Paterson  Nat.  Bank 
Beoond  Nat.  Bank 
Paterson  Hav.  I  ust'n. 
CltlBens*  Trust  Co. 
H  amllton  Trust  Co . 
Paterson  8.D.  AT.Co 
Bilk  City  S.  D.AT.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Meohanlos'  Nat.  Bk. 
Trenton  Banking  Co 
Trenton  Tr.  A  S /J. Co. 


lOO.OOd 
200.000 
260.000 
100,000 
100.000 
lOO.OuO 


45.687  1,140.47V 

179.981  1.211.97S 

292  04-  3.1 15.156 

553.22«  5.3*1. 9S4 

12*,*4!»  L  ,2  64,576 

118.255  2.376.922 


100.000  25.323         4. 

50.000  18.9761       599,004 

350.000  642,559     1,639. 59() 

200,000  125,2641    1,847,015 


100 

LOO 

M 

28 

25 

LOO 

101' 

60 

50 

100 


fer   ihare 


Per 
60 


110,000 
125.000 
100  00 
500  0O0 
425,200; 

400,000 
250.000 
250.000 
200,000 
100,000 
1,000,000 
100,000 
100.000 
100,000 
200,000 
200,000 
100.0  0 
150,000 


52?,850!  2,430,900 
143,69*  1,110.900 
340.734 
838,009  8,372.872 
868,058     1,493,919 


150 
Per 
28    140 

100,  220 
1(0    150 


•ihare 


126 


share 
150 


1.031,4  14 

640,71 

288.896 

278,791 

55,596 

1,851.256 

40.261 

51,98  • 

11  1.901 
791.477 
111  vnlu 
22,59* 
141,143 


6, 12 1.20O 
1 ,8 18,300 

l,Ol7,6i  0 

1.460, -00 
999,955 

8, 160,05b 
836  34' 
41*.  505 
475,1.2 

5.232.25* 

ntary  llqm 

81 A  05 

2,924,-21 


550 
240 

Per 
88  A 

355 


100,000  235,893  2,067,186 
200,000  60,592  905.496 
600,004.1.348,3*6    5,439,955 


LOO 
LOO 

10( 
100 

100  130 
100|  240 

101  1-0 
IOO  330 
100  168 
100  160 
100  205 
IOC  B  0 
dat  Ion. 


600 


thare 
355 


110 
255 


340 


170 
220 


1.000,000 
250.000 
200,000 

1,000,000 
500,000 
200.000 

1. 500.00' 
100,000 

l.OOO.OOo 

2,000,000 
200,000 

250,000 
100,000 
100,000 

500.000 
150,0"0 
300,000 
150.000 
500,000 
150,0'  0 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150,000 


1.241.248 
163  617 
199  079 

1,085.166 
414,6-2 
241.453 

1,820,7-7 

13,435 

605.575 

7,216.215 
114,719 

313,735 

106,0*3 

54,236 

656,«16 
1?  3,640 
246,76  1 
19?. 252 
552,838 
199,19 
239/  12 
153,171 
62,262 

150,864 

279.893 

525,659 

415,337 

56,654 


4,173,253 
1,424,869 
1,7*^,684 
4,978,347 
2,149,827 
2.0^0.651 
6,574.330 

437  431 

?.505.62o 

19,886,398 

882,370 

1.367,174 

479.158 
557,220 

2,114,367 
460,8.i7 
1,972,74* 
1.038.662 
9.723.180 
930.783 
1,885,761 
2.39*,594 
1,082,381 

1,251,76* 
1,812.224 

3.221,067 
2,125.116 
3.986,512 


100 
IOO 

100 
100 
100 

80 

100 

100 

50 

80 

100 


125 
170 

Per 
390 


Per 
190 
180 
290 
190 
110 
290 
100  400 
100  105 
160 
750 
150 

Per 
220 
180 


share 
450 

105 

•625 
shart 


100 
IOO 

100 


100 
100 
100 
80 
LOO 
10< 
LOO 
LOO 

100 

100 

100 

50 

50 

100 


Per 


185 


460 

3l6" 
I'er 
125 
163 
100 


165 


ihare 

225 

185 

150 

thdrt 

390 

238 

280 

575"" 

375 

470" 
325 

shart 

168" 

10*. 

96 

200 


NEW  MEXICO. 


Albuquerque— 
tsank  of  Comme-oe. 
First  National  Bank 


72. 400 
200,0001 


19,63" 
2S.741 


748  962 
2,316,397 


100 
100 


Per  share 


NEW  YORK 


Albany  - 
•  Albany  County  Bk 
First  National  Bank. 
Meoh'nlosA  F'nners' 
Nat.  Commercial  Bk 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Oayuga  Co.  Nat.  Bk 
Nat.  Bank  of  Auburn 

BlN'JHAMTON  — 

City  National  Bank 
First  National  Bank. 

People's  Bank  

Blnghamton  Tr.  Co 

Brooklyn— Price* 

Depttrit*  of  Broo 

Atlantic  Bank 

Borough  Bank  

Broadway  Hank 

Brooklyn  Bank   

O.I.  A  Bath  B'oh  Bk. 
First  National  Bairn. 
ManiifactV  N.ii    Hk. 

Mechanics'  Hank 

Merchants'  Hank 

Nassau  Nat    Hank 
National  OltT  Hank 
North  St. le   Hank 


250,000 
2O0.0O0 
250,000 
500.00O 
300.0OO 
250,000 
300.000 
250.000 

200,000 
200,000 

200.000 
400,000 
100,000 
300.OO0 

are  per  ce 
klyn  banks 
lo  ,000 
2(>o,<*>0 
1  50.000 
300.000 
MO.OOO 

300,000 

252.000 
500.0O0 

IOO.OOO 

800.000 

IOO.OOO 


100.92' 

41,960 

1.033.731 

1.12  1.07.! 

130.1'  * 

884.288 

282.954 

305,536 

127,453 
89,212 

75.326 
267.661 

29,01- 
219,326 

nt,notper 

reported 

5.843 

77.  '59 

317.3  '2 

162.20% 

32,4  42 

587,143 

53  2/ -2 

34*  ,0*0 

50  993 

649.5  .9 

5H9.5C7 

16  '.*40 


1.039 
453 

1,111 
12.732 

2.6  3 
10,133 

5274 

2,014 


870  100 
.452  100 
186  100 

710  100 


313 

54  9 
.962 
073 


1,034,899 
786.323 

I'M,  100 

1,837.849 
666.91  4 

2,809,393 

ihare. 

net,  not  pro 

3t\401 

1,476,800 

8,1 8  '  900 

1.521  30o 

4,812  OOO 
3  854,800 

6/57. MOO 
1,054,  I"" 

4.40O  Odd 

8.130.0O0 
H9fl,40n 


100 
100 

100 


25 
100 

100 

100 

100 
100 


M. 

100 

LOO 

100 

50 

IOO 

IOO 

80 

50 
IOO 
IOO 

50 

LOO 


Per   short 

220  2   5 

100  105 

530  1545 

480  I   .... 

160  1180 
325 

295  330' 

225  240 


Per 
35  ht 

122 
fer 

115 

200 

128 

165 


cent 


Per 
105 
125 
300 
135 
140 

3  25 

1  1 

860 

808     818 


shart 

40 

125 

shart 


130 
180 


400 


NEW  YORK.-(Continued.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.Bk. 
sprak'ue  Nat  Bank.. 
Stuyvesant  H't'sBk 

Union  Bank,  

WallaboutBank 


Flatbush  Trust  Co 
Franklin  Trust  Co. . . 
Hamilton  Trust  Co.. 
Kings  Co.  Trust  Co. . 
Long  I.  Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trust  Co. . . 
Williamsburg  Tr.Co. 

Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 
German- American  .. 

German  Bank 

Man'frs'ATrad.Nat. 
Murine  Nat    Bank... 

Market  Bank  

People's  Bank 

Third  National  Bank 
Buffalo  L.T.AS.L)  IV). 
Common  we'tta  Tr.Co. 
Fidelity  Trust  Co 

Elmira— 
Merchants'  Nat.  Bk. 
Second  Vat.  Bank   .. 
Chem'ngCanalTr.Co. 

new  York  City 


P 


For  detailed  returns    Brooklyn    Trust  f  lot 
Brooklyn  Trust  Co..|   1,OOO.UOO|1  8*6  388 


200,000      140.116 

1,000,0001 1.531, 434 

500,000      8J4.958 

500.000  1,262.130 

1,000.000 ,1.4*1,<  '04 


500, OOO 

1,000,000 

700.000 

500,000 
100.000 

0200,000 
200,000 
100.000 

1,000,000 
230.OO0 
100.000 
300,000 
500,000 
200,000 
5OO.OOO1 
500,000| 

100,000; 
300.000, 

600.000 


500. *00 

1,507.308 

533,7*1 

58«,574 

182,72 

512.410 

155,791 

435,34 

1,347.412 

1,695,761 

627 

128,559 

120,929 

9  4.0OO 

509,256 

600,000 

15,492 
188/ 61 
45   .128 


Prices   are'  per  cent, 


Deposits. 

$ 

1,3  05,900    BC 

649,100  10< 

1,111.400  10( 

363,283     50 

1,48  2,400  lOt 

849,000  10( 

tee  Ohkhni  OU 

13.153.654  lot 

1  373.508  10< 
7,570,112  10( 
6.355,219  10( 
9.384.027  10( 
7,836.994  10( 
6.092,362  10< 

12,514.094  10« 
4.660.431  100 

5.342,241  100 
1.889,216  10H 

2  9  )7.74*  IOO 
3.2.M.663  10< 
6  306.97  2  100. 

10.18^.021  10( 
14,219.3*9  10< 
oO8,880  100 
2.699.22-;  10- 
2,184. -78  100 
3.246.4*1  K»( 
1,063.6  6  IOC 
7,279,133  iO( 

312031  10( 
1,406.612  10< 
4,983,153  100 
not   per  sh  art 


Deposits  of  N.Y.V  «'V  banks  a  re  reported  net, not  gr  ot* 
1,500,000  3.511, 19*:  21.698,200  IOC 
5,000.000, 4,01  8, 1161 22. 105.  OOO  10( 


America,  Bank  of 
Aiuer.  Exoh.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  A  Drov.  Nat.. 
Central  Nat'l  Bank.. 

Century  Bank 

Chase  Nat.  Bank 

-  'hatham  Nat  Bank. 
Chelsea  Exch'ge  Bk. 
Vhemxrat  ffat.  Bank 


Citizens'  Bank,  Nat      1.550,000 


523.186  4.901,600  10( 
773,433  3,08o,OO0  10« 
64,486  5I0.*23  100 
124  2(0  2  394  000  25 
602,172  10.66  1.000  100 
88.217  304,100  100 
l,066',OO6  3,762,8b344,OS9.4OO  lOo 
450,0001 1.C87.376  5,652,800  25 
100,000)  49,2111  105,000  100 
300,000  7,461.152  22,236,100  lOo 


350.000 
250.000 
50,000 
300,000 
1,000,000 
100,000 


662,63  4 

16852152 

209.167 

269.966 

1( OOOOOJ 

1,090,701 

50.000 


2.000.000  3,28«.7>-5  28,347,000  1*> 


47,500 

143,099 

11,605 

62.152 

116,366 

1.659,353 

370,578 

10,000,000  13412584 

100,000      110.458 


City  Bank,  National.  25,000,000 

Colonial  Bank 100,000 

Columbia  Bank 300,000 

commerce, Nat.Bk.of  25,000,000 
Consolidated  N.  Bk..  1 ,000.000 
Cooper  Exch.  Bank..        100  000 

nrn  Kxchautce  Bk..i  2.000.000 
Discount.  Bank  of. . .  lOO.OOOJ 
Kast  Kiver  Nat.  Bk  .  250,000, 
Rqultable  Nat.  Bank       200,000 

FederalBank  250,000 

Fidelity   Bank 200,000 

Fifth  Ave.  Bank 100,000 

Fifth  Nat.  Bank 250,000 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank. 

CJansevoort  Bank 

Garfield  Nat.  Bank.. 
German- Amer.  Bk. . . 
German  Exoh.  Bk . . . 

Uermanla  Bank 

Green wloh  Bank 

Hamilton  Bank 

Hanover  Nat'l  Bank. 
'mp're'ATrad'rs'Nat 
International  Bank. 
Irving  Nat'l  Bana. .. 
Jefferson  Bank 

rather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank  . . 
'.tnooln  Nat.  Bank  . 
Manhattan  Co.,Bk.  of 
vlarket  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk.. 
vleoh .  A  Traders'  Bk . 
Mercantile  Nat.  Bk.. 
Merchants' Ex.N.Bk. 
Merchants'  Nat.  Bk. 
M«tropolls.  B'k  of  the 

Monroe  Bank 

-lount  Morris  Bank.        250,0001     109.7*4 

Mutual  Bank 200.000      209,460 

Nassau  Bank ,       500,000     313,011 

N.Amsterdam  Nat...  500,000  578,763 
N.  Y.  County  Nat.  Bk.!  200,000  651,037 
V.Y.  Nat.  Exoh.  Bk.|  1,000,000  890.326 
N.  Y..N.  B.  A..  Bk  oil  2,000,000  2,443  117 
nineteenth  Ward  Bk.        200.000      197.663 


7.702,900  10< 

124  640  >o  1CH 

2,51  1.6OO  10( 

3.578  000  IOO 

1O42162O0  10d 
3,572,315  10 
274.200  loO 


3,000,000 

1,000,000 

200,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000.000 

1,500.000 

100,000 


2,910,145 

2,207,222 

64,103 

1.289,109 

492  280 

659,1-1 

873,^41 

5<  8,0-0 

114,038 

6,307.754 

6,511.891 

4,735 

1,000,000!  l,05«i,467|   4.897,000    5. 

400,000      254  202     1.575  600  104 

600,000      520,87.o|    6.370,80  -  10( 

1,000,000  1. 901,067    8,613, '00  IOO 

300,000  L,309,4o9  11.109.700  IOO 

2.050.000  2.439,795  23.836.00O     80 

1,000,000  1,248,439     6,139.100  IOO 


54,300  10 

1,242,00.)      * 

210,859  100 

454.671  100 

605,200  100 

9.159.000  10o 

2.331.500  IOO 

64.16j.8O0  IOO 

1.898.200  IOO 

18,88  1, 2<  0  10o 

4  889.900    50 

2,000,600     5( 

6.Ht>3  500  10o 

3  378  400    75 

3.142.800  10« 

4,7 .» 1.700  100 

1,652,400     2 

2,57o,60O  100 

50.782.100  10o 

19,766.000  lOi 

32'  *•  9  10i 


Bid. 

Per 
215 
140 
210% 
175 
150 
I20 

J'y  »S. 
375 
190 

300 
400 

250 
350 
20 
Per 
225 
200 
375 
130 

880*' 

1100 

110 

110 


200 

Per 
105 
170 
210 

Pet 

500 
210 
750 
350 

140 

175 
700 
300 

4000 

15*. 

260 

4  5 

375 

208 

160 

335 


150 


100 
180 
3700 
375 


itk. 
tent. 


iQoj. 


200 
365 


290 

875*" 

270 

share 

235 


5250 
275 


t20 
100 
225 
210 
4O0 
thare 


175 


cenl 
515 
225 
IOO* 
380 

ISO" 
160 


320 
4280 


270 


212 
170 


350 


100 


41C0 


2,000,000  2,747,7V  7 
700,000      370.470 

3,000,000  4  42  (.558 
600,000i     3  42.2  79 

2,OO0,000jl,346,959 

1,000.000  1.394.241 
200,000!       47.071 


No.  Am  .Nat    Bk  of.] 
Northern  Nat.  Bank,  i 

)rlenlal  Bank 

'"•acltlc  Hank     

Park  Bunk.  Nat'l...   ] 

People's  Bank | 

ftMBll  Nat.  Bank... 

-Maza  Bank 

>>rodneeKx.Hk..N.Y. 

Vrenlde  Bank 

Royal    Bank 

■ieaboard  Nat.  Hank 
m-coihI  Nat    Bank 
UMM  .*  heather, Nat. 

-rate  Hank    

34th  St.  Nat  Hunk.. 
welftb  Ward  Hank 
■  '.hhiv  third  w.i  id! 
Union  B  Kehanse  Bk. 
.  ulted  N '«t    H.mk 

Varu-k    Bank 

*»«li-t<ni  Hi«.  Bk.of 


13.14*,000     25 
4.119.OO0     25 

19.71  ».800llOO 
5.76*,800     50 

13.357,900  50 
8,571.900  LOO 
36x.474  IOO 
2,«68.700  loo 
2.316  4oo  LOU 
2.912.200  BO 
6,023.700  loo 
4.701.200  loo 
.«,  740,8   o  LOO 

14.747. 000  100 
1,607. 7(M»  LOO 

li,7SM.40  >  10' 

768.083  100 

600     25 

8.6  -*,000    50 


2,000.000  2.071.7T6 

300.000      221,811 

750,000  l,02';.*"l 

422,700   6  O.H2 
3.000,000  6.965,303  63.16l.OO0  IOO 

200.000  894,008  2.494,0 
1,000.000   310  911 

IOO.OOO 
l.OOO.Oo. 

100.000   103.325 
.00    4.826 


500,000  1  838  7  iS 
30O.0OO  1 
1,000.000  340.7!>9 

loo.ooo 

a  io.ooo 
200.000 
100.000 

750,0  10 
1,000.000 

ltHI.(Kk) 
100.0"  O 


4-'*. 57o 

209,826 

1  0,462 

93,060 

a  t.'.7.>i 

206,498 

64,288 

121,  -72 


8.685.0  >o  80 
8,915  000  100 

Li  O  lOo 

1.116.IOO  100 

1-  02*  10« 

13.6")  ».()(>()  100 

9.77"'.'  00  Kk> 

..'M  1,600  lor 

7  5  17. Odd  10 

02-1.  80  10" 

OOO  LOO 

IOO  loo 

2,1  n;.i*:t  100 

L.  1 64.300  LOO 

707,000  100 

1  .1  MM   IOO 


300 
1 75 
39  J 
HO 
500 
l.->0 
375 
600 
300 
170 
500 


220 

140 

290 

1000 

300 

220 

230 

l«0 

20<> 

160 

17o 

400 

22")" 
275 
180 
Boo 

1500 


27  0 
1'5 

1.0 
230 
2O0 

t"0 
270 

100 

450 

170  180 

i9o 


625 
206" 


160 


310 

550" 
625 

236" 
150 

606" 

1050 

330 

250 

245 

150 

230 

170 

180 

500 

240" 

190*" 

550 


22C 
288 
(30 
210 
30 
240 


•  25 
800 

110 


"'.  o 
050 
150 
7O0 
210 
1  85 
1 20 
1  0 
90 
170 
200 


650 
170' 


215 


100 
200 


•  Half,  price       1  K  .  .»   vinif       a  Capital  and  surplus  to  in.  IncreaiMjd. 
onvert.-ii  into  the  Albany  County  National  Bank.    1  Ki.  "Ilylden.l. 


0  Capital  U>  be  Increased,      c  Amount  paid  lu.      I  New  stock.     #Tobe 


Nov.,  1903.  j 


BANKS  AMi  TRUST  <  <  IMPANIES 


18-29 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK. -(Concluded.) 


Capital. 


tmrptut 
•»  Pro/ltA 


Dtpotilt. 


N.  Y.  City-(C")h  i  • 

Wells.  Fartrn  a  Oo  100.000 

Went  Hide  Hank     ...  200,000 

Went   Nat.B'kofU.H.  lOOOO.OOO 

Yornvllle  Bank lOO.OOO 

Po"  itt.laUrit  rtturn  I  ,V     1     I  it], 

Bankera'TrusK  .,  i  .000.000 
Bowl'KWrtwn  Tr  On 

Broadway  Trust  Co  ,  70O.OOO 

Cent.  it.  B'd  A  Tr  Co  i  2.000.000 

Central  Trust  Co. . .  1,000.000 

City  Trust  e<> i  l, ooo.ooo 

Colonial  Trust  <v>  l ,000.000 

Common  we. i'Ii  Tr  <  o  OOO.OOO 
Contlnental'Tr 

Eastern  Trust  Co.  1,0'  O.OOO 

Empire  Htate  Tr  Co.  fOO  OOO 

Eqn.lml.ia  TruM    Co  8,000,0  0 

Farmers'  L.  klt.Oo  1000,000 

Fifth  Avu   T  11  «I  OO  1.000.000 

Onaranty  Trust  Co. .  2.0OO.00O 

Guardian  Trust  <  '<>  500,000 

Enlokerliock'rTT.Co.  1,000 

Unooln  Trust  Co  ..  500,000 

Manhattan  Tr Co  1,0." 

MoVickar  Re.  Tr  Co.  500,000 

Mercantile  Tr.  Co...  2,000.000 

MtrthuntH'  Truil  Oo.  500,000 

Metropolitan  Tr.  Co.  2.000,000 

Morton  Trust  '  'O.OOO 

Mutnal  Alliance  Tr.  500.000 

N.Y.Llfe  Ins  AT  Co.  l.Ooouuu 

N.Y.8ecurltyATr.0*>.  l.Oo' 

Nor.  Amer.  Tr.  Co..  8,000.000 

Real  Kst.  Co.  of  N.  Y.i  500.000 

Standard  Trust  Co  1 ,0<>o. 000 

Title  Onar.  A  Tr  Co  1  375.O00 

Trust  Co.  of  America  2.5OO.0OO 

Union  Tr.  Co.  of  N.Y.;  l.ooo.ooo 

0.  8.  Mort.  A  Tr.  Co  2, 000. 001 » 

0.  8.  TT.  Oo.  of  N.  Y.|  2.000.0O0 

Van  Nor  den  Tr.  Co..  1,000,000 

Washington  Tr.  Co.  500.000 

Windsor  Trust  Co...  1,000,000 

Richmond  Bono- 
Bank  of  fltateu  Isl'd'  25.000 
flrat  Nat.,  Htaten  Is.l  100.000 
Rochester— 

Alliance  Bank 275,000! 

Central  Bank 200.000 

Commercial   Bunk...  200,000 

rionr  City  Nat.  Bank'  300.0O0 

German  Amer   Bankv  500,000 

Merchants'  Bank 100,000 

Traders'  Nat.  Bk 250.0O0 

fidelity  Trust  Co...  200.000 

Oeneaee  Val'yTr.Co.i  300,000 

Booh.TT.  AS.  Den.Co.j  200.000 

Security  Trust  Co....  20O.0O0J 

Union  Trust  Co J  20O.0O0 

Syracuse- 

Ameif.Exuh  Nat.  Bk  i  200.000 

Commercial  Nat.  Bk.  I  250.OO0 

Flrat  National  Bank.  250.0O0 

Merchanta'  Nat.  Bk.  180.000 

Nat.  Bk.  of  Syracuse.  200.000 

Salt  SprtnKs  Nat.  Bk.  200,000 

State  Bk  of  Syracuse  100.OO0 

Third  Nat  Bank   300.0O0 

8}  racuse  Truat  Co. . .  300.000 

Tr.AUep.Co.ofOnon.  lOO.OOO 

Troy— 

Central  Nat.  Bank.  200.000 

Mannfaot'rsNat   Bk.  150,000 

Mutual  Nat.  Bank     .  250,000 

Nat  state  Bk.of  Troy  250.000 

People's  Bank 50,000 

Uulon  Nat.  Bank 300,0<K) 

nnlte<1   Nat    Bank  240.000 

Security  Safe  D   i\,.  50.COO 

Security  Trust  Oo. . .  200  000 

Troy  Trust  Co J  200.00O 

Utica- 

Flret  National  Bank.  e  300.000 

Mather  A  Co.'s  Bankj  20O.00O 

Oneida  Nat.  Bank  500.000 

Second  Nat.  Bank  300.000 

CrJea  Cltv  Nat   Banki  500. 000 

<10»ens'  Tr  Co 2(K).(M)0 

DtloaTr.  A  Dei.   Co,  200.0O0 

WtSTCHEST'R  Co. 

MT.  VKKNON-lst  N  100,000 

Mt.  Vernon  Tr.  Co 

Ominino—  :-•  10  i,o  mi 

OaslnuiK  Nat  Bk.l  loo. 000 
Pkkkskili.— 

West.  lies.  Co.  Nat.  100,000 

PT.CllK»T'll      1st  N'.it  1  < ><  .11  >,, 

Mu  usl  Trust  Co..  800.000 

Rtk— Kve  Nat  Bk  .|  50.0O0 
White  Pl.in- 

Central     Hank     ,,' 
Westoha-ter  Co. 

Count v    I  r 

First  Nat'l  -lank 
Ri     1st  Nat 

Westchest  Tr .  «  o 


SI* 


fr    Bid. 


kk. 


Per  c*nt 


Aik. 


3,000.419 

8.743    3  175 

in  ■  olo  Diary  llqui  dai 



•     «"  I  'IIK11N1  OLI     Jut  1 
I       ..71-. 171    LOO 

10   .01  1.2  IOO    147 

10    IOO     4'K) 

.   6  Hid   itfoo 

1,690.74  •  13.167,4  i-  KM) 

1,463.815 120.326.852  loo  30) 

15.1 4  <     1,120.748  MO  50 

3.279  00-  1  1.103.921    UK)  65o 

951,')                               00  i:f0 

513. SMI      2.120.405  HK)  1  .-SO 

1,772,554    7.061,233  LOO  675 

7.022, 67.*-  50,307, Jon     25  ...    I'M) 
1,287,436  13.921,119  LOO 

5,444.146  42,183,660  UK)  675 

500.000    6,925,340  10< 
1.94  \054     :).-  16, 153     30   500 

2     L.410.54 
5,985.312  59,187307  lo- 
L  ,442.976    4.534,50 
5,524,628  25.604.14     IOO   575 
620,571    I0< 

501,222     3,099  1   ■ 
3.944,30)  26  00    1000 

4.231.8M9  40.290,80:.   10<>    L150 
3,07R,97!)  14  ,648,1    7  100 

644.378     7,330.042  IOO    390 

906.4)2  10,460,278  loo   810 
8,986,141  1H. 173. 632  100   410 
3.214,621   i9.07O.ot-3  100    -15 
7,642,226   >7  r>t>0. 16*  100    i:<.»0 
3.60  '.4  id  20,309,0 
12274834  61,790,59 
I,l37,ti71     t;..>lo.f;7.  LOO   200 


NORTH  DAKOTA. 


325 

70 

1  in' 
700 ' 


LI  0 

:40 

8"6 
1100 

■255" 

410 
340 

<!25 
1450 


932.209  10.414,243 
530,486    5,375.248 


110,315 


588.300 

6o7.-m)<> 


100    .00 


50    

100 

Per 
100   225 

100    170 
100    152 


1 79.0C,  I  I  - 

157.63)  1,9 

146HU-,  1 

17h.'_  I  ..:,  HK)    150 

778.254  3.990.226  100  260 

82.096  1,752.055  HK)    165 

714,227  4.403.000    50    170 
1  12,  1 

100.652  3.054,06 

804.2S2  13,0  '7.i 

331.910  6.532,0^  L0< 

117,504  2,6d6.336  100    150 


1510 
215 


220 


177 

share 

250 


160 
175 


175 


.'00 


1,409        568,591  100   105 

300,6  0    8,194  7o  •  100   250 

.  0  100  246 

86.037  1,810  719  Km,  125 

684.378  loo  

214.17s     8,632.0  .1   HK)    150 
116,2  li.ioo'WO 

1 50.000     New  Co.     loo 
301.375     5,442, 993|lOO  450 
Par 
71  ".7.;:;     •, 

.      I    100    305 

1.744.566  100    195 
5M  820  100 

JO   no 
755,111   10 
rapany.         I0< 

OO   225 
1,416,142.100    190 

/Vr 

7)12.417     3  i(  120 

Buoeeede  d  by  Cltise  na"   Tr.  A 
-•  '     1  195, 

00    130 

HI.  3»o        947,11 

'  )   300.DOO  10 
26,5721   158.819  lOO  125 


Per  tt Hart 


175 


873.183 

10  ,800 

N.'\v  O 

101.031 


272.117 


201.243 

lo  7f,.i 


100.000 

100.000 

1. ".O.OOO 

200.OI  K) 


22.20  ) 


o  200 
265,011  100  110 


.New  c>      10 

14  5' 100     Ml) 
72  ?   loo    17.) 


110 
125 
260 
860 
130 

160 

200 

475*" 
■Aan 
150 

170 
200 

l.*0 
115 

IO5"' 
240 

200 

<Kttrt 

125 

•2o>l 
135 

210 

ihnre 

110 


240 


1  88 


Rall 
Citizens'  Nat.  Bank 
Con, ml  A  Fanu's  lu 
Mech.  Dime  - 
Nat.  Bk   of   Raleu-li 
Raleigh  Sa-Tlmra  Hk 
Carolina  Trust  Co 

Wilmington  - 
Atlantic  Nat    Hank 
Morohlson  Nat    Bk 
Peoples'  Sav    Bank 
AtrntlcTr.ABkir  Oo 
Wllm   Has    ,v   1  •    i  v 


NORTH    CAKOLINA. 


•10  100 
167, 

•  ;s  100 

1,529.109  100 
1,354,8 
421.355  100 

'  17   100 


150 
143 

120 

100 
I'er 

150 

112 


-hare 
145 


117 


Faroo— 

Bank... 

Urst  National  M.mk 

K.-.t  Rlv.Val.Nat  Hk 


Capital 


50  OOO 


tiurptu* 


(/roil 


«  />r 

1.2'  7.7.()  1(K)-150 

•     l'»o       130 


1«* 
iKart 


Cincinnati— 
Atlas  Nat.  Bank   ... 
Brighton  On 
Cltlrens'   Nat 

■       Hank 
I'   Bk.  A  »  Co 
Kciullaiile  Nat.  Ban* 

First  Nat    Bank    ... 
Fourth  Nat    Bank 
Herman  Nat    Hank 

VBk.Ci, 

Mi, me  BaTlnga  H  k'i w 
Market  Nat    Hank 
M.-reliants'   Nat.  Hk 

Niirtusiilr  Hunk 

Nat.  Lafayette  Hank 

Ohio  Valley    S 

■  nt  Sav.  Hank 

A  Trad  <  to  

:  ^«t  Bank 
South.  Ohio  Sav.  Hk 
Third  Nat  Hank  ... 
I'nlonSav.B  A ■  I  r  1  .. 
L'ulty  Bkc.A  - 
Western  German  Hk 
Cent  Tr  AH.Dep.Co 
Cincinnati  TrUl  Oo 

Cleveland— 
Bankers'  Nat.  Bank 
Hk  of  Oom'ei 
CartonSav  ABk«.CV 
Central  Nat'l  Hank 
Clark  Ave  Sav  Hk  Oo 
tTst.  Bank 
Cleve.  Hav    A  L  Co. 
Coal  A  Iron  Nat.  Bk 
Colombia  8ai 

',',)/<miaf  WtU.  Hunk. 

< tommerslA]  v  Hank 
Dollar  S»v  &Kk<  Co 
Kucllil-l'.irk  N 
Farni.AMer'h.BVCi, 
First  National  Hank 
OartteMSav  Bk.Co 
Oer.  Aii 

Lormln8t.8av.Bk.O0 
Market  Nat.  Bank... 
Mercantile  N  Hank 
Natl. inal  city  Bank 
Park  National  Hi  im 
Pearl  - 

'aSav.A  L.  Aa 
Proa.  K.x.  h.i 
in  Cleveland  Hk  Oo 

Btate  National  Bank 
Union  Hkx  .v  - 
Dnlfd  1 

Union  Nat.  Bank 

Wade  Park  H'kV  Co 
.land  Bkv.  Co 
B'way  yav.A  Tr.  Oo 
Central  Trust  Co 
cuir.'ns'  Sav.ATr.Co 
City  Trust  Co 

Dime 8a v  m  Hk<.  Oo 

Fe.leral  Trust  Co 
Forest  City  Sv.  A  Tr. 
Uuardlan  Ti 
I  .  Sh.  Hk»{.  m 
r'nidentlal  Trust  Co 
H»-»er\  e  Tr  ,i-t  1  to  . 
■<tateBk«.Arrust<'o 
WootU'd  Av.  S.  A  Tr. 
Columbus— 

BAT.    Hk.    Co 
H«.  of  Commerce  Co 

:apltalClty  Hank 
'TtUens'Savtiik'S  Hk 
City  Deposit  Bk.  Co 
I'olumhuaSav.Bk.C^i 
Columhus  8.  I 
I  oiumerclal  N  Bank 
Deshler  Nat.  Bank 

Ciiii  n   N    B 
Market  Exoh.  Bank 

Mrr,  \    J     »f,, 

New  First  Nat 
Ohio  National  Bank 
-•   lUATr.Co 
OhloTr 
Oaitton— 

■lonal  Bank 
Dayton  Nat.  Bank.. 
Fourth  Nat.  Bank 
Merchants'  Nut.  Hk 
i  Nat  Hank 
Third  Nat.  Bank.... 
winters  Nat  Bank 
I  Tr.Co 

T  OlEDO 
Amer   .-'av.  Bk.  Co 
••nt'l  Bav*fr«  Bk.  Co 
'ouiml  Sav    Bk.  Co 
-av   Hank  Co 

East  Hide  Bank  Oo 
l-'lr^t  National  Bank 
b  Nat.  Bank 
oik  Co 
Lucas  Co.  Hav.  Bk.Co 
Merch  A  Cl'k 
Merchanta'  Nat.  Bk 


(JHIU. 


).o.. 1, 


400 

l.OOO. OIK, 

850,000 

600 

.1  ■."■'.) 
500.000 


10  I  IOO 

4A4.9-2 


500.000 
50,000 

850,000 

50,000 
600.000 
70O.000 

500,000 
20O,0Ot) 
150,000 
1,200,000 
50O.0OO 
6^0.0^  0 
2  50.  OOO 
500.0O0 
500.OO0 

500,000 

2,000,000 

200.000 

800,000 

50.000 

500.000 

230.900 

1,000,000 

50,000 

1,500.000 

l,50O.00< 

1,500.001) 
5o,00C 

l.OOO.CKK. 
100.000 
50.0O<. 
lOO.OOi 
250.000 
600.001 
250,000 
650,001 
100,0O(i 
1 00.00C 
100.0CX 
150.000 
5OO.O0H. 
100.300 
250.000 

1,000,000 

20O. DO. 

92.487 

300.1KX 

500.000 

4,000,001 

312,15c 
1.7^0.000 
500.0O1 
1,500,000 
250.0O1 
50O.OO1 
200,000 
6OO.0O1 

250.000 


- 

LOO 

. 

loo 

N.-w  Oo. 

. 

LOO 

l,ir« 
171 


lo 


C      8.124.5    0  UK) 
13,43-         204 


!Wv\ 


'!)«     10 

3.615,7^7  100 
Bank. 

:J1  loo 


"9  loo 


969 

283,91  *■ 
169,5131 


12f  550 

111  100 
4.4'.i7  064  loo 
1356,419  UK) 


129.137 

8,861 

79369 
18,   83 


80,521 


1,401.816  100 
S,140.9cd  100 

■  .-   loo 

4,162.4 

1VH.1  Ifl     fto 
-3  IOO 
314,^13 
In  voluntary  Iwnil  dat 

67(>,2.  .H  100 

410,934     2. its  ..177  100 

I 
542,3o6|10,91  1..; 
U)  248        5c'.  IHi 

1,47.«,,1 
tl37.    11    100 
.-1  LOO 

i.i  100 
OonaoL  w  Ith  Bnolld    A  v. 


145  4 

too 

u  • 

3 1  S 
810 


loi« 
200 

225' 

500 

102if 

5">0 

101 

120 
I'er 


125,0(K) 

43.660 

1  16,84  1 

6.047 

187,301 


1>71.420|  50 
>.5  200 
Ml     50 

1,576.562  IOO 

3.1.;7,S75|10O 


Ion. 


215 
JOO 


100 


325 
195 


270 


600 
210 
dO 
i  nn  re 
120 


124 


N.it 


2.5  57.«>65 

1.379  73  s 
850,000 

3,131,3)1 


to  27.120.1    9 
89.769        6so,47n 
1,116,764  16 

414.1381    4.71^,551 


50.0O1 
200.000 
lOO.OOi 
100,000 
5  0>.OO0 
1O0.0O1 
500,001 
200.CKX 
800.001 
500.0O* 
1OO.O0M 
500.00* 
500.0O1 
400,00) 
200.O4M 
500.00C 

20O,0O< 

300. IHK 

2OO.O0X 
400.00. 
^00.00  , 

300,000; 
50.000! 

300,001  ', 
1  00.0CK 
100.00 

60  \<km 

500, Oik 

30O.001 


lS7,lsl 

394.114 
-7  612 

166.7.*  61 
10.H2.sj 

137,335 

3.4'.)% 

1736(i 

175, .77 
40,0'.O 

- 

166.573 

171.-,'). 

52.210 
75,Oi)0 

15  373 

'.i-.l-o 

248.3761 


1.5:. 3  2  2H 
1,709.303 

6. 12O.077 

1,229  078 

725,133 
1.778,'02 

2.621,-76 


IOO 
100 
100 
50 
100 
IOO 
IOO 
IOO 
100 
100 

100 
100 
100 

10 
LOO 


880 


xl48 
128 


164 


102 


Bnk. 


iea 


loo 

100 


50 

loo 
loo 


275  836 
649,422 

,73 

1,06.4,1), »   LOO 

1,754,9' 

2.14%.0'i2  100 
4    1(K, 

n  Hk) 

51   100 


Per 
55 
130 

300" 


175 
1154 

ISO 

190" 

-00 


110 
260 
102 
240 


1  lOo 


130 


130 


iKart 
62  4 
150 

3.r.'6" 

142 

2O0 

125 

3:0 

200 


154 

-     140 
121 


200 
196 

81*6*" 

1.-0 

158 

tkart 

296 

163 

170 

145 

130 

215 


112.3 

)•    IOO 


*Kare 
105       110 
1O0  4 
lln      117 

.. 
126 


1.7' 

2"].7<>4   UK) 
1.537.10.  IOO 


110 

IcO 


115 
190* 


*  Sale  price, 
dividend. 


t  Book  valne.     6  Capital  to  oe  lncreaaed.     e  Capital  and  -orpine  to  be  lncreaaed.       I  New  stock.        p  Amount  paid  in.      1  Kx- 
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Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Founo  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Oapxlat. 

Surplus 

rf   }Yonts 

Qross 
Deposits. 

2 

rr 

Bid. 
Per 

Ask. 

Toledo— lOon.) 

8 

8 

share 

Nat.  Bk.of  Oonxmeree 

500,000 

183.790 

2,844.309 

100 

166 

170 

Northern  Nat.  Bank. 

300,000 

378.708 

2,2SS.'2i^ 

100 

230 

240 

Ohlo8av.Bk.ATr.Oo. 

600,000 

228,881 

2,942,557 

100 

150 

157 

Second  Nat.  Bank... 

350,000 

950,000 

2, 1 00, 000 

100 

370 

880 

Security  Trust  Co.. 

200.000 

26.057 

562,646 

100 

117i« 

LBS 

State  Savings  Bk.Co. 

50,000 

11,211 

140,58.-' 

100 

130 

Tol.Sav.Bk.ATr.Co. 

100,000 

239,327 

1.650,674 

100 

367ifl 

Union  Sava.  Bank  .. 

250,000 

122,202 

I,l58,3t4 

100 

180 

YOUNQ8TOWN— 

Per 

ska  re 

Oommerclal  Nat.  Bk. 

200,000 

88.000 

800.000 

100 

115 

120 

Dollar  Sav.  A  Tr.  Co. 

p650,000 

235.000 

3.250.00O 

100 

155 

165 

First  National  Bank. 

500,000 

376.440 

2,553.5*9 

100 

165 

175 

Mahoning  Nat.  Bank 

229,000 

137.804 

'  79,007 

100 

145 

150 

Second  Nat.  Bank... 

200.00C 

223,361 

1, 371,^47 

100 

240 

2*0 

Wick  National  Bank 

300,000 

145,424 

1.622,722 

100 



160 

OKLAHOMA  TERRITORY. 

Guthrie— 
Bank  of  Commerce.. 

Per 

share 

25.000 

676 

90,073 

100 

95 

Bank  of  Indian  Ter 

25.000 

Consol.  w 

1th  Guthrie 

Na 

t.  Ban 

k. 

Capitol  Nat'l  Bank.. 

100,000 

23,010 

1,276,916 

100 

223 

225 

Guthrie  Nat'l  Bank.. 

150,000 

3,615 

798,387 

100 

Guthrie  Sav.  Bank. 

25.000 

2.120 

78,083 

100 

100 

Logan  County  Bank 

25,000 

8.316 

231,394 

100 

100 

Oklahoma  City— 

Per 

share 

American  Nat.  Bank 

100,000 

16.578 

589.869 

Bank  of  Commerce.. 

25,000 
100,700 

3.V625 
2.561 

370.525 
164,269 

Okla.  Cltv  Nat   Bk 

Oklah.  City  Sav.  Bk 

50,000 

8,660 

171.752 

State  National  Bank 

50,000 

138,128 

907,795 

Western  Nat'l  Bank 

100,000 

29,057 

805,653 

Okla.  Tt.  A  B'k'g  Co 

200,000 

20,(  00 

... 

— 

OREGON 


ortland- 
First  National  Hank. 
Ladd  A  Til  to  11  Bank. 
Merchants'  N.  Bank. 
SeoarttySav.A  Tr.Co. 
Unit  States  N.  Bank 
Portland  Trust  Co... 


500,000 
250,000 
250,000 
250,000 
300.00O 
P268.8K0 


921,071 

114.489 
96,556 
79,896 


8.345,021 


2,784.277 

3,156,587 

2,606,617 

439,290 


Prl 


100 


Per  share 


vate     Bank 


PENNSYLVANIA. 


Allegheny— 
Bk.  of  Seoured  Savs 
Enterprise  Nat.  Bk.. 
German  Nat.  Bank.. 
Ohio  Valley  Bank  . . . 
Second  Nat.  Bank... 
Work.S.Bk.ATr.Co. 
Allegheny  Trust  Co 
Dol.  Bav.  Fund  A  Tr. 
Provident  Trust  Co. 
Real  Est,8av. ATr  Co 

Allentown— 
AUentown  Nat. Bank 
Merchants'  Nat.  Bk. 
Second  Nat.  Bank... 
Leh.  Val.T.  A  S.  D.Co. 

Altoona— 
First  National  Bank. 
Second  Nac.  Bank... 

Altoona  Trust  Co 

Cent.  Penna.  Tr.  Co. 
Real  Est.  Ti.  ATr. Co. 
Union  Trust  Co 

ERiE— 
First  National  Bank. 
Marine  Nat.  Bank... 
Second  Nat.  Bank... 
Erie  TrnstCo 

Harrisburq— 
Commercial  Bank.. 
Dauphin  Deposit  Bk: 
First  National  Bank. 
Harrlsburg  N.  Bank. 

Mechanics'  Bank 

Merchant h'  N.  Bank. 
Central  Gu.  Tr.  A-i.D. 
Commonwl'th  Trust 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Cones  toga  N.  Bank . . 
Farmers'  Nat.  Bank 
First  National  Bank 
Fulton  Nat.  Bank... 
Lancast'r  Co. N. Bank 
Northern  Nat.  Bank, 
People's  Nat.  Bank.. 
City  Sav.  F.  A  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.  A  Sav.  Co. 
People's TT.H. A  Denv 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer.. 
Centennial  N.  Bank. 
Central  Nut.  Bank.i 
Consolidation  N.  Bk. 
Corn  Kxeh.  N.  Panic 
Eighth  Nat.  Bank 
Far.  «C  Meeh.Nat^BJt. 
First  National  BanV 
Fourth  81.  Nat.  Bank 
Franklin  Nat.  HankX 
Girard  Nat'l  Bank.. 
Kensington  N.  Bank, 
Manayunk  N.  Bank, 
Mantifact'rs'  N.Bank 
Market  St.  Nat.  Bunk 
Merchants'  N.  Bank. 
Nat.Bk  of  Gennant'u 
Nat.  Bk.  of  No.  Lib. 
Nat.  Security  Bank. 
Ninth  National  Bank 
Northern  Nat.  Bank 
Northwest.  Nat.  Bk. 
Penn  National  Bank 
Phtludefa  A 


125,000 
200,000 
200,000 
100,000 
300,000 
100,000 
700,000 
6,1,000,000 
pl49.525 
200,000 

1,000,000 
200,000 
300,000 

P125.000 

150,000 
100.000 
pl91,375 
P240.500 
125.000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300,000 
100,000 
300,000 
100,000 
i  00.000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250.000 
125,000 
125.000 
0150,000 


,000.000 
300,000 
750,000 
300,000 
500,000 
275,000 
,000,000 
,000,000 
.000.000 

,000,000 

,000,000 

250,000 
200,000 
500,000 
,000,000 
600,000 
200.000 
50O.0O0 
25O.OO0 
300,000 
200.000 
200,000 
500,000 
,500,000 


75,967 
223,176 
709,802 

24.339 

757,909 

370.362 

137,126 

1,041,696 

39.124 

20,000 


1.167,040 
2.200.698 
3,829,033 

424,655 
1,030,821 
2,949,516 
2,308,711 
1.709,777 
1,103,147 

New  Co. 


745,475  2,051,862 

11,033  585.111 

326,804  1,375,643 

189.022  1.235.641 


278.702 

49,308 

7,940 

24.376 

35.00O 

New  Co 

288,521 
308.027 
112,ol6 
109,989 

8.598 
216.000 
415,963 
217,148 
104.000 
68,032 
64,213 

417,500 
211,000 

239,987 

335,640 

190.973 

91,931 

275.063 

44.5H5 

92.9131 

94.2001 

408,589 

19.208 

l.">0,800 

32.375J 

1.036,603! 
818.454 

:,3>-4.918 

208,798 

826.210 
699.900 
,000,01  1 

en"7 .054 

.Ml  -11.. 

.493.051, 

!.648,482 

228,915 

257.665 

H17,!IUM 
718  807 

918,010 

40  1,586 
405.425 
14V187 
864.843 

•  -  - .  62 
5.259.545 


2,162.326 

728,734 

793,002 

1 ,076,976 

New  Co. 

mpany. 

1,969,550 
1.256,146 
1,583,874 
1,239,369 

325,220 
3,120,000 
1,440,309 
1.728,392 
1.620,000 
650,577 
529,881 

1,405,000 
2.000,000 


948 

850 

330 

688 

691 

632 

585 

1,041 

5,071 

671 

2.732 

696 

8,<;«5 

3.079 

8,542 

1  347 

12,820, 

2,517, 

9.575 

8,768. 

31.821, 

14.677 

21,847 

1,058 

1,846 

2.171 
5.381 
12.430 
2.594 
8,188 
2.420 
2.197 
1,537 
8,780 

27.14 


50 
50 
1O0 
100 
100 
5( 
100 
100 
100 
100 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

5f 
Prl 
100 
25 
Prl 
100 
a25 

100 
100 


636  100 
528  50 

466  100 
,162 1 100 
301  50 

,545  100 
,560  100 
,000  100 
,133  100 
,093  50 
,676  100 
,340  it  50 

,000  100 
,000  100 
000  100 
000  30 
,000!  50 
,0O0  10< 
.000  10< 
000  100 

000  100 

000  100 
,000  100 
,000  50 
,37  2  100 

,000  100 

,000  100 
.000  100 
,8*0  50 

000  1(1(1 

.O00  KM 
,000  100 

.000  100 
.000  100 
000  50 
,000  1<K> 


Per 

90 
108  H 
450 
150 


245 
140 
336 


Per 

64 
lvO 
190 
115 

Per 
265 
125 
100 
140 
115 
125 

Per 
200 


share 

105 

125 


165 
370 
265 


345 

120 

share 
67 
125 
200 
lzO 
*hare 

l'30"" 

ion 

1*0 

120 

135 

share 


110 
150 
Per 

vate 

425 

58 

vat*, 

22=> 

50 

225 
180 

Per 
245 
118 
217 
194 
125 

134 

134 

160 

275 

65 

128 
72 
Per 


200 


135 

252 


share 

Bank 
450 

62 

Bank 
250 

60 

'50 
2f'0 

share 

248 

218* 
196 

136" 
135 
162 
285 

68 
130 

7  5 
share 
2*-0 
186 
380 

41>« 
128 
253 


242 
68 


144 
175 
167 
<56 


310 


pENNSYlVANIA.-iContinued.) 


Philadel.— (Con.) 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank,. .. 
Second  Nat.  Bank... 

Sixth  Nat.  Bank 

Sonthwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

rhlrd  Nat.  Bank 

Tradesmen's  Nat.  Bk. 

Union  Nat.  Bank 

Western  Nat.  Bank.. 

For  detailed  statem 
\ujtrican  Trust  Co.. 
Cent.  Tr.  A  Sav.  Co. 
City  Trust  Safe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Columbia  A ve.Tr.Co. 
Commercial  Tr.  Co.. 
Coni.T1.InB.ATr.Oo. 
Cont.  Title  A  Tr.  Co. . 
Equitable  Trust  Co. . 
ExoelBlorTr.  AS.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  com 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Dep.  Co. 
Ger.Amer.T.ATr.Co. 
Gennantown  Tr.  Co. 

Oirard  Trust  Co 

Guar.Tr.  A  8.Dep.Co. 
Hamilton  Trust  Co. 
Industr'lTr.T.ASav. 
Integrity  Title  Ins. 

Tr.  A  8afe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  A  Tr.  Co. 
Lincoln  Sav.  A  Tr.Co. 
Manayunk  Trust  Co. 
Merohants'  Tr.  Co... 
Mortgage  Trust  Co . . 
Northern  Trust  Co.. 
No.  Phila.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.  W'h'g  A8.D.C0. 
Phil.  Mort.  A  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  A  Tr. 
Real  Est.Tl.In.  ATr. 
Real  Estate  Tr.  Co.. 
Tacony  Trust  Co... 
Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un.SuretyA  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  AT. 
West  End  Trust  Co.. 
WestPhila.T.ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Hav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank  . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk 
Diamond  Nat.  Bank. 
Diamond  Sav.  Bank. 
Duquesne  Nat.  Bank 
Exohange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk. 
Fifth  Avenue  Bank 
Fifth  National  Bank 
First  Nat.B'kofBtrm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank . . . 

Freehold  Bank 

German  Nat'nal  Bk. 
German  8.  A  Dep.Bk. 
CJermanla  Sav.  Bank 
Industrial  Nut. Bank 
Iron  City  N.  Bank.. 
Iron  A  Glass  Dol. Sav. 

Keystone  Bank 

Uberty  Nat.  Bank . . . 
Llnooln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Melton  Nal.  Bank  . 
Mer.  A  Manu.  N.  Bk. 
MetropolitanN.Bank 
Monongah'la  N.Bank 
Mortgage  Bkg.  Co  . 
Nat.  Bk.of  West.  Pa. 
Pennsylva'laN  Bank 
Penn  Sav.  Bnnk  — 
People's  Nat.  Bank . 
People's  Ha  v.  Bank. 
Plttsb'g  Bk.  for  Bav. 
Republic  Nat.  Bank. 
Savings  Bk.  of  Plus. 
Second  Nat.  Bank 

Htate  Bank 

Third  National  Bank 
Trad's  A  Mech's  Bk 
Tradesmens'  N.Bank 
Union  Nat.  Bank... 
Union  Havings  Bk.. 
17.  S.Nat.  Bank.. 
Washington  Nat.  Bk 
1   ud  Hav.  Bank 
West  .Hav.ADeji.Bk 
Central  Hav.  A  Tr.  Co 


Capital. 


8urptu* 
<t  Profits, 


$ 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 
ents  of  Phi 
200.000 
P295.000 

500,000 

250,000 

400,000 

1,000.000 

1,000,000 

p500,000 

1,000,001 

150,000 

2,000,000 

100 

1,707,100 

1,786,000 

125,000 

500,000 

600,000 

2,500,000 

1,000,000 

pl25,000 

350,000 

500,000 

2.000,000 

pi, 0O0.000 

pl32,000 

250.000 

500.000 

500,000 

500,000 

150,000 

2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000,000 

1,500,000 

127.500 

0125,000 

1,000,000 

250,000 

500,000 

1,000,000 

1,000.000 

500,000 

500,000 

50,000 

p52,500 

100,000 

1,200,000 
200,000 
600,000 
300.000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800,000 
100,000 
100,000 
100,000 
100,000 

1,000,000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
p74  0,400 
400,000 
200,000 
500,000 
200,000 
600,000 
100,000 
300,000 

2,000.000 

800.000 

6200.000 

1 ,000,000 

6807,800 

500,000 

200.000 

100.000 

1,000,000 

300,000 

75.000 

200.0O0 

52,500 

600.000 

50,000 

500,000 

100,000 

400,000 

500.000 

1,000.000 
.-,00.000 
200,000 
68,800 
250.000 
200.0C0 


325,730 

46,751 

345.255 

218,684 

153,151 

103,641 

78,339 

599,673 

526,977 

619,420 

226.260 

la.  Trust 

48.937 

58,980 


351, 

20, 

127, 

1.473, 

1,080, 

176, 

273, 

8, 

5,091, 


623 

768 
814 
100 
365 
551 
012 
085 
597 


■    Qross 
Deposits. 


•629,242 


59.980 
123,.-)47 
483, 3i0 
8.512,103 
408.111 
8.230 
413.383 

565,472 

1,086,500 

1,296,6'0 

34,305 

78,566 

101.999 

213,072 

692.165 

New 

3,061,984 

576,855 

28,631 

3,169,692 

3,877,358 
372,192 

1,351,048 
78,356 
132.609 
202.983 
10<  ,763 
56,738 
560,902 
862,98^ 
178,588 

646.673 

10,286 

64,958 
109.131 
899,643 
371,561 
1,152.137 
192,512 

10,992 

1,294,815 

257.972 

731,979 

772,157 

6,406.211 

New 

40.105 

40.542 
190,122 
2,294.118 
287,347 
118.605 
1,054,354 
604,280 
451,184 
325.265 
196.284 
382.091 
302.387 
751,117 
108.41* 
806,585 
135.528 

82.600 

421,636 

924,996 

200.63.") 

1.582,216 

64,104 
410.490 
149.771 

85.000 

1,897.248 

B1A.918 

827,069 

29.477 

64^8 
3,158.295 

11,169 
234, .(20 

52,774 

271.048 

3.619,784 

28.032 
191,233 
104.067 
106.240 
236.060 

L8e 


$ 
2,274,000 

697,536 
1.762,857 
1.102,000 
1.125,000 

8  5-s, 000 
1.127,000 
4. 57  8.  OOO 
4.09F.0OO 
3,326,000 
2.591.000 
Cos.  see  Oh 

395.653 

469,542 

2,395.240 

586.891 

1,567,384 

11.814.064 

4,618.459 

3,128,129 

3,539,577 

426.126 

22,553.558 

1596,595 


1.103,876 
1.490.920 
2.525,181 
23,153,362 
5,290,428 
674,748 
3.183,937 

1.614.265 

394,724 
7.754,793 

235,866 

819,319 
1,100,196 

116,7*1 

5.019.328 

Company. 

15,848.027 

238,371 

29,484 

7.398,240 

9.963,500 

3,530,178 

6,290,842 

537.905 

794.094 

2,733.989 

185,881 

1,978,552 

1.136.972 

3,222,185 

2.344.911 

4,000,045 

226,732 

1,206,249 

537,739 

3,747,531 

2,292,769 

4,398.669 

1,641.544 

571,876 

1,76^,365 

293,989 

1.651,3o5 

2.389.608 

20.339.955 

Bank. 

527.175 

622,050 

798,400 

13,7»9,119 

1.572.479 

564.283 

3,050,335 

2,858,241 

3,135,479 

7,312.431 

823,172 

3,038,077 

1,593.168 

3.100,675 

1,302,327 

2.184.116 

658.860 

892,(00 

18.947,859 

4,788,828 

871.396 

3.360,061 

2,689.878 

836.772 

New  Hank. 

9,230,821 

11,899,583 

14,137,341 

263,775 

1,206,249 

11,014,038 

411.762 

1.090.712 

706,220 

1.211,850 

3.337,118 

2,806,836 

J  61,666 

611.043 

878.582 

9  20,979 

136.634 


F"i    B\a.  Ask 


100 

10d 

100 

50 

100 

100 

lOo 
50 

ron 

Mi 

50 

10O 
50 

100 

IOO 
50 
88 

loo 
25 

50 

60 

100 

lOu 

100 

50 
50 

lOi* 
28 

100 
100 

100 

60 

100 

50 

i 
100 

25 

lffl 
50 

100 
50 
50 

50 

a 

50 

50 

100 

100 

100. 

ity 

10 

10 

5 

10 

10 
5 

10 
10 

LOO 

100 
100 

50 

LOO 

6< 
10 
LO 

50 

100 

60 

IOO 

100 

104 

10( 


Loq 

10(> 


Per 


Ftb.l 


sharr 
119>4 


175 


71 

lv2>4 


100 


80 
,1903 


61 
132% 


100 

84"" 
40 
121 

-'!■* 

6sb 
i04" 


675 
195 

50 
70 

101 

65 

302 

17>i 
121is 


615 


534 


200 


31 
128 


Per 


42 
115 
100 

70 14 
ohart 
145 


305 
150 

133 
220  230 
450   


100  

.  .  440 
208  210 

i'83 

nO 


1650 


78 
15o 
302  390 
.  OOO 
340  I 
150  170 


250 

260 

300 

400 

800 

1050 

130 

.... 

145 

302 

30.1 

380 

165 

159 

250 

159      160 


1321*133 
l.'O  210 
298  310 
I9S      

1001  19i» 

IOO    165     180 


1<M> 
LOO 
100 

HX 

Too 

60 

LOO 

50 
100 
10(i 

LOO 
LOO 

LOO 

60 
5( 

50 


425  480 

05O  

80()  

165  


B20 

70      loO 
172       

73        .... 

200       

1050 

....    145'' 

14-       .'.'.'. 

120     123 
...        66 


•  Hal*  price,    a  Capital  paid  In;  authorized  amount  Is  larger;  when  full  paid,  par  value  will  also  be  Increased.     6  Capital  and  surplus  to  be 
ucreawed       p  Capital  paid  In;  authorized  am't  is  larger,     r  Capital  to  be    noreased.      iKsillvM. 


Nov.,  1903. 


BANKS  AND  TRUST  COMPANIES. 


1831 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  Columns. 


PENNSYLVANIA.-(Conclu0ED.) 


_      ...     I  Surjilug  Gro** 

Oapxtal.    !<f  i>r0/t,t     DtpotUM. 


/'. 


PiTTS'OH-(Con.)-  I  * 

Colonial  Trust  Co  (.'7.710,779 

Oom'weal.K.  K.&Tr      1.5oo,ooO  1.140,o7i 
Continental  Tr.  Co.        p'208 
Eut  End  8.  A  Tr.  Co.        250,ooo 
Equitable  TruM  Oo. 
Frank  In 

Fidel.  Tit  In  a-  Tr.  Oo    pi .536.890 
German  Tr. «  to.  

G«r.  Aiuer.  Ma.  A  Tr. 
Guar.  Title  a 
Guar.  Trust  I 
Haclew'u  H    I 
nillToi>  Sa. 
Home  Trut-t 

Iron  CltyTr.Oo 

Mercantile  Trust  Co. 
Merch  Ba\    ATr.Co. 

-    I 
North  Aiinr    - 
Oakland  niv  ATt.Co 
People's  Trust  Co.. 
Pittsburgh  Trust  Co. 


Prudential  Trustee. 
Public  TtubI 
Real  EiiUtd  Tr.  Co 
Bt  Clair  BST. A  I'r  ,O0 
Hafe  l)ep    A     I  i    Co 
Month  Hill    I 
South  Hide  Trust  Co. 
Union  Trust  I 
Readinq— 
Fanners'  Nat.  Hank 
First  National  Hank. 
Keystone  Nat    Kank 

Nat.  Union  Bank 

Neverwlnk  Hank 

Penn  Nat.  Hank 

Reading  Nat  Hank 
Schuylkill  Valley  Hk. 
Second  Nat.  Hank... 
Berks  Co.  Trust  Co.. 
Colonial  Trust  Co... 
Pennsylvania  Tr.  Co. 
Beading  Trust  Oo. . . 

8CRANT0N— 

County  Bav.  Bk.ATr. 
Dime  Dep.  A  Di-.Hk 
First  National  Bank 
Meroh.  A  Meoh.  Bk  . . 

People's  Bank 

Boranton  Bav.  Bank.  I 

Third  Nat.  Bank 

Traders'  Nat  Bank . . 
Lack.  Tr  A  S    1)    Oo 
Title  Guar.  A  Tr.  Co. 

Wilkes-Barre— 
Anthracite  Bav.  Bk. 
First  National  Bank. 
Miners'  Bavin p  Bk 

Peoples'  Bank 

Second  Nat.  Bank. 
W  B.  Dep.AHav.  Bk. 
Wyoming  Nat.  Bank 
Luaerue  Co.  Tr.  Co.. 
Wyoming  Val.  Tr.  Oo 

Williamsport- 
Flrst  National  Bank. 
Lyoonilng  Nat.  Bank 
West  Branch  N.  Bank 
WUllauisp't  N.  Hank 
8usq.Tr.  A  8.  Dep.Oo. 

York— 

City  Hank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  vHt.  Hank. 
First  National  Hank 
Western  N*i.  Bank.. 
York  (to.  Nat  Bank. 
Tork  National  Bank 
Seour.  Title  A  Tr.  Co. 
Tork  Trust  Oo 


J  DO  ooo 
L  .000.000 

.*  00,000 
pl25.ooo 

2.000  000 

p7oi.;»oo 

e  00.000 

150,000 

200.0O01 
250,000 
2,000,000  4,126,729 
U200.000        51,400 
/.2  11. 860 
2,000.000  l,i' 

New 

125,0 

300,000    23,708 
1,500,000  16621114 


n71 
826.219 

N.-W 

608.178 

1  10,000 
2.5.410 


400.020 
500,000 

100,000 
200,000 
50,00  0 
100,000 
200,000 
100,000 
300.000 
249,540 
250.000 
260.000 
500,000 

100,000 
100.000 
200,000 
250,000 
100,000 
100,000 
200,000 
260,000 
260,000 
750.000( 

200.0001 
375,000 

1. 50. OOO 

260,000 

450,000 
160,000 

150,000 
150.000 
200.000 

300,000 
100.0O0 
200,000 
10O.00O 
300,000 

100,000 

lOO.OOO 

200,000 

300,000! 
150,000 

800,000 

500.000 
250.OOO' 
160.000 


681,290 
152,3b  8 
llti.071 
014,712 
3,686| 

189,821 

208,715 

122.112 

420,344| 

41,3871 

154, '.101 

269,931 

168,961 

192.00o! 

1,719, 160! 

318,090 

37,818 

842,784 

707,213 
169,572 
214,772 
313,966 

386.440 
302,265 

303.402 
575,970! 
271,916 

160,950 

229.889 

124.049 

75,819 

65.506 

79,117 

• 

2i7.iii:i 
288,226 

54.546 


-21  100 
"OS  lot 

'•(6  100 
4  18,408  100 
4*5.470  1«>0 

7  081.473  lot) 

25 

I 

■17!. 

Company.     loo 

014  100 

313  100 

5-10,023     50 

New  Co       km  i 
734.745  100 
9,525,843  loo 
631,   ■ 

188,269  100 

3.071*. 0»-   100 

.ny. 

lOo 

Company,   loo 

6*9,2  >9  LOO 

90,089,314  100 

1,443.1  n  I 

1.020,185  10O 
620.919  100 

1,489,488  25 
126,880  50 
635.115  100 
576,080  IOO 
I  1-.966I  50 
829,261  10< 
881,252  10 
■"•  1  1 .  - 

1,699,999  100 
676,896  100 


1,700, 
1.695, 
S.S(U 
1,769, 

358 
2,214, 
8.468, 
1,672, 
1.380, 

910, 

1.340 
1,326, 

3.173, 

1  .-IMS, 

1.788, 
700 


000  100 
170  60 
515  100 

198  100 
768  100 
801  100 
721  100 

088  100 
701  100 

410  5 
914  100 
252  50 
575  100 
617  100 
176  50 

988  LOO 
321  50 


1.09O.453  100 
294  100 
818  LOO 

'54  100 
1,151,990  50 

594/ 

543,593  100 

302.365  100 

'16  100 

4*0,000  100 

563.702  5<) 


Hid 


rV 


r 


1  14 
125 


120 
550 

141 


375 


2O00 
Per 
98 

145 

220 

ISO 
55 


110 
235 

14 

15 
200 
145 

Per 
40O 

1700 

65 
160 
750 

7  .  i 

225 

rer 
180 


150 

• 

150 

100 

• 

325 

110 

..." 

256 

210 

110 

/  er 

<kart 

170 

180 

210 

290 

150 

50 

I'tr 

85 

liO 

21 6" 

152 

44 

45 

771* 
70 


mi 
I  -II 


1-7 

117' 

125* 
116 

1H-, 

138* 


SOUTH   CAROLINA 


150 


220 

ibo" 

2200 
mart 
101 
150 
230 


00 

100 


no 

14  Si 
16 


ih'ire 
180 


68\ 

16:> 


j    ' 

171 
<Aam 


55 

thart 

90 

182^ 

215 
155 

46 

50 

82 

75 


RHODE    ISLAND 


NEWPORT— 

Per 

«A.n  t 

Aquldneck  Nat  Bk.. 

200,000 

50 

First  Nat.  Bank 

120. OOO 

lOO 

Hi! 

Nat.  Exohan.. 

100,000 

351,918 

50 

New  En*.  Ctom'l  B'k. 
Newport  Nat.  Bank. 

75.00O 

- 

50 

. .   • 

51 

120,000 

95.401 

801.766 

60 

1 28  tg 

Union  Nat.  Bank 

155.260 

1  1C..C.-)- 

Newport  Trust  Co. . . 

300,000 

145,555 

1.261.513 

100 

Pawtucket 

Slater  Trust  i'o 

500,000 

658,607 

100 

■lu 

Providence— 

<Aar» 

American  Nat.  Bank 

1,000.000 

50 

Atlantic  Nat.  Bank. 

1-. -7o 

Blackstone  Can.  Nat 

500,000 

26 

First  National  Bank. 

500.000 

217.717 

1,292.27] 

UK. 

128 

Fourth  Nat.  Bank... 

500.000 

216,026 

High  Street  Bank... 

120.000 

-2.1-1 

71 

Mechanics'  N.  Bank. 

500.000 

147.1  11 

Merchants'  N.  Bank. 

1,000,000 

560,000 

3,753,300     50 

75 

Nat.  Bank  of  Gom'oe 

850.000 

310.637 

NatB'kofNo.Amer. 

.-.oo.ooo 

:  \S  loo 

Nat  Exchange  Bank 

500.000 

1.53  '. 

Old  National  Bank.. 

500.000 

2.355.1 

Phenlx  Nat.  Bank... 

450.000 

Providence  N.  Bank. 

500.000 

941. 28 J    • 

United  Nat.  Bank... 

500,000 

210 

Weyboeset  N.  Bank. 

500.000 

M 

Westminster  Bank.. 

200.000 

Industrial  Trust  Co 

1.500.000 

10< 

Manufaet'rs  TrustCo 

507,550 

8,846.559 

100 

New  England  Tr.  Co. 

1)126.000 
l.OOO.OOO 

1.27- 

30,793 

R.  I.  Hospital  Tr.  Co. 

1,860.000 

20,015.583 

root 

250.000 

10,716,619 

352>t 

Woonsocket— 

l-er 

'hare 

Cltlaens'  Nat.  Bank. 

100.000 
100,000 

•»  1.7-2 

116.921 

25 

Nat  Globe  Bank.... 

Nat  Union  Bank 

150.000 

Produce-*'  Nat.  Bk.. 

200.000 

102.191 

Oapxtal. 


Charleston  — 

'.    »rollnaSa\  '• 
Cliarl.  Hav'vs  Inst'u 

-  Bank. 
Enterprise  Bank... 

I"lr»l    Nat  Hank    

iertnanla  Saw  Hank 

yibemlaTr  .••  i 

Itinera'  m  M.-r.ii  Hk 
People's  Nat.  Hank., 
security  Bavr 
Slat*-  BftTtBgl  Hank 
Bo. Car.  I/O  an  ATr.Oo. 


■ 


6 

300,000 

200.000 

lOO.OOO 

50,000 

30.000 

50. 000 

200.000 

40. 0001 
30.000 

100,000 

30o,o<)o 

50,000 

30,000 

loo I 


LOS, 174 

In. 50.. 
872,015 

15.1*7  4 


/>,,„.,,■, 


• 


400 

270 


2  72 
1.777 


*hart 

1  mi     h»5 

1 06     ,110 

1500 

no 

•  47     28 
OHo'lfK- 


TENNESSEE. 


Chattanooga— 
OtiaU'noogaNat  Bk. 
Chatt'nooga  Bav.Bk. 
Citizens'      Bank      A 

IruNt  Co 

First   Nat.  Hank  ... 
II  million    Trust     A 

8  ivingi*  Hank 

Knoxville— 
Ou%)  National  Rank 
East  Trntn-s«ee  Na- 
tional  H.iuk  

IIoiKtoii  Nat.  Bank.. 
Knox    Co.    Bank    A 

Trust  Co 

Knoxville  Bk. 
Mechanic*'  Nat  Mk 

Merchants'  Bank 

Third  Nat.  Bank 

Union  Bank 

Memphis— 
Am.  Saw  Bk.ATr.Oo. 
( 'ontlnental  >-a\  .  Kk. 
First  National  Bank. 
Home  Fin.  A  Tr  Oo. 
Manhattan    Savins 

Bank  A  Trust  Co.. 
Memphlfl  Nat  Bank. 
Memphis  Bav.  Bank. 

Mercantile  Bank 

National      Bank    of 

Comnieroe 

People's  8.  Bk.A  Tr.. 

Security  Bank 

State  Nat  Bank 

Btate  Bavin*-  Hank 
Unlon&Plant'rx'Hk. 
Union  Savings  Bank 

A  Trust  Oo 

Memphis  TrustOo... 
Tetin.  Trust  Oo 

Nashville— 

'i  Nat,  H  in); 
<  it y  ^avlnifs  Bank.. 

Mrst  Nat.  Bank 

Fourth  Sat.  Bank... 
Merchants'  Nat.  Hk. 
Union  Bank  A  Tr.Co. 
Nashville  TniHt  Co 


200,000 

100,000 


225,000 
200.0O0 


56,777 
51.519 


32.003 
393,715 


2.044.000  10O 
1,407.03-  lOO 


1.052,0 

2.026.082  lOO 


100,000   24.366   577,761  100 
200,000   102,595  2,417,509  100 


175.000   251,220  1.S11.S45  100 
100,000    15,426    087,868  10O 


50,000 

50,000 
100,000 
100,000 
200.0O0 
p  49.975 

p25,000 

2  5, OOO 

250.0O0 

100.00c 


2.375 

117,422 

2,031 

03,115 

3,435 

9,002 

65,777 
32,088 


30,000  79,596 

250.0O0  130,041 

50,000  4  4.772 

200,000  22.381 

500.0O0  190.533 

50,000  6,937 

50, OOO  17.450 

250,000  194.024 

50,000  82,499 

600,000  74,052 

12.500  12,500 

i  io  i2i,»;oo 

500,000  111  828 


51,816 

337.691 

■ 
104.694 

402,775 

412.1-1 

2,153.274 

207.719 


llMk 

100 
loo 
loo 
101 
50 

HXI 

io<> 

100 


1,891,766  lOO 
1,123,148  mi 
1,301,603.100 
1,422,008  10O 

3,297,343  100 
268,449     60 

406.554  100 
3.962,525  loo 

718,2 
1,938,521  400 


1,000,000 
100,000 
400,000 

•  lOO.OOO 

200,000 

lOO.OOO 
850.000 


114,347 

8,864 

91,025 

451.897 

2,616 

53,476 

26.178 


642,911 

1,450,625 

560,113 

2.014,166 

327.43H 

2,483.370 

3,308.347 

827,834 


lOu 

lOO 

100 

KM. 
100 
lOO 
1CX1 

10<J 
100 
lOO1 


!■■■ 

phart 

1  o 

r!25 

1   -o 

175 

loo 

1(15 

190 

135 

l.r 

200 

1-210 

215 

225 

no 

100 

no 

115 

200 

100 

110 

11~S 

75 

80 

Ptr 

tharr 

195 

200 

800 

190 

130 

135 

500 

660 

180 

400 

405 

210 

215 

\r0 

190 

190 

20O 

135 

140 

800 

808 

^10 

215 

125 

135 

i'30* 

135*' 

135 

I'tr 

tHare 

loo 

102 

103 

106 

145 

147 

180 

li- 

122 

160 

165 

112 

115 

TEXAS 


AUSTIN- 

Amarlenn  Nat.  Bank 
Austin  Nat.  Bank., 
nty  National  Hank 

(•"Irst  Nat.  Bank 

Btate  Nat  Bank 

Beaumont— 
\ BMH loail  Nat.  Hank 

-attonal  Hank 
•  iulf  National  Bank 

Dallas— 

American  Nat    Hank 

ktional  Hank 

.  ofOommeroe 

ohange  Hank 

Bk,  *  Tr.  OO 

Fort  Worth 

in  Nat   Hank 
Kar.  A  M 

itlonal  H.tuk 
h.rt   \Y  ,rl\  Sat.  Bt.. 

mk 

Btookj  > 

Traders'  Nat'l  Hank 
Contln.  Hk.  A  Tr.  Co. 
Galveston— 

tl  Bank 
Galveetor.  Nat   Hank 
Tex.  Bk.  &  Tr  Co.. 
Houston— 

i-lal  N.  Bank 
Flr-<t  National  Bank 

" 
l*lant«-r 

So.  Ttxai  S<U 
San  Antonio— 

Alamo  Nat.  Bank. . 

■Itv  National  Bank. 

Frost  Nat.  Bank.... 

lock  wood  Nat.  Bank 

-*an  Antonio  N.  Bank 
Waco- 

1tt«ens'  Nat'l  Bank 

-  ttlonal  Bank 

latl  B'k. 

Waco  State  Bank 


800,000 

150.000 
150,000 
100.000 
100.000 

100,000 
100,000 
200,000 
100,000 

200.000 
200,000 

150,000 
500.000 
500,000 

150,000 
200,000 
800,000 

300.0(H) 
200.000 
100,000 
1 25.0OO 
pi  50. 000 

300,000 
125,000 
200,000 

300.000 
LOO.OOO 

100,000 
250.000 

200.0O0 
500.000 

250,000 

100.000 
250.0OO 
lOO.OOO 
125.000 

lOO.OOO1 
800.000 
800.000 

100.000 


159,216 
183.194 

16,000 
47,000 
55,743 


810.574J1 
1,166,430  1 
345,ooo  1 
260.0O0  1 
610,3--  lOO 


44,002  621,550  lOO 

97.0U0  650.0O0  H"i 

17  1,277,98 

19,897  823,742  100 

313,295  1,579.631  100 

31VH11  2,0»6.166  lOO 

>:   100 

659,113  3,756,536  loo 

28.492  648,957  10O 

43.153  523,'.i 

7-. 778  747.0J3  lOO 

319,95  8  100 

323,109  1.'  - 

4,500 

75.000  350.1 
New    Oompan 

116,380  494  1 

418,047  2,064.- 

30.069  I  - 

38,018  1,406,9'.' 


Per  .thare 

2.50     WOO 

•iOO 

135     ll50 

*250 


Prr   iKare 

130      

135       140 
200      

160 
100 

100 

/>r    ihari 
104 
110 



rvc*». 


175 


77 
257, 


261 

42 

198 

134 

14*. 


,993 
358 

636 


981, 
1,334 

814, 

1,757, 
M70, 


125 
130 


175 
than 


114  IOO 
406  100 

Ptr 
453  IO- 
677  100    102 
614  100    300 
046  IOO     .... 
172  100,  200 

Per 
059  100     


.  iV6" 


ehart 


2  100     

iv ate    'Bank 


•  Sale  price        t  Book  value, 
y  Capital  to  be  decreased. 


a  Capital  and  surplu*  to  be  Increased.        k  Capital  to  be  Inanaaad.         p  Amount  paid  in.         z  Ex-di  vidend. 
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BANKS   AND  TKl'ST  COMPANIES. 


[Vol.  lxxyll 


Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


UTAH. 


OapUal. 

elurplus 
<t    Profits 

(rroxt 
Deposits 

fr    But. 

Ask 

Salt  Lake  C>t  • 
Commercial  Nat.  Bk 
Deeeret  Nat.  Bank  . 
DeaerHt  h»v'([»  Bank 
McCornlckA  Oo.  Bk. 
National  bank  of  Re- 
public  

9 
200.000 
500,000 
100,000 
250.000 

800,000 
250,000 

200.000 
100,000 

150,000 
200,000 

200,000 

* 
25,690 
49  .'.041 
70,259 

18,388 

111.977 
82.917 

16.'.)  16 
3,831 

18,686 

19,009 

37,015 

PO   .50 

2,lo, 

1.8hk.:ht- 

5,112,23*; 

8,881,266 

1,083.330 

441,908 
890,660 

562.096 

1,240.758 

3,656,50 

Per 

100    102 
100     '*2 
100   258 
in  rate 

oo    125 

share 

104 

259 
Bam 

126 

State  Bank  of  Utah 
Utah  Commercial   A 

Savings  Bank 
Utah  National  Bank. 
Utah  8a  vlngs  A  Trust 

Co 

I0< 

/OLD. 

10( 

101 

147 

80 
90 

148 

82 
92 

Walker  Bros.,  B'nk'rs 

Zlon's  Savings  Bank 
A  Trust  Co 

137 

138 

VERMONT. 


Barre-  I 

BarreS  Bk  ATr.Co.l  60,000  9,770 

Granite  H  Bk.&T.Cot  50,000  27.949 

Nat'l  Bank  of  Baire,  100,000  26,105 

Burlinqton- 

Howard  Nafl  Bank.l  300,000  119.001 

Merchants'  Nat.  Bk.l  500.000  350,107 

Burlington  rru«t  Co.  |  50,000  157,000 

Montpel.er- 

CapltalBBk  ATr.Col  100,000  7,144 

First  National  Bank  200,000  30.63(1 

Montpeller  Nat   Bk  :  150,0o0  133,142 
Montpeller  Bav.  Bk. 

A  Trust  Co I  50,000  65,879 

Rutland— 

Baxter  Nat'l  Bank..;  300,000  71,092 

Clement  Nafl  Bank.1  100.000  91,747 

KUllnjfton  Nat.  Bk..,  100.000  28,227 

Rutland  Co.  Nat.  Bk. ;  300.000  126.815 

Rutland  Trust  Co...]  50.000  55,520 

BtateTmstCo '  100,000       


I     Per 
841.001  100    125 
1,009,84''  100    130 


4  0 
lOo 


230.128  100 

709.714  100 
1.220.070 
1,175,000 

685.004 

183.020 
411,420 

2,537,184 


472.318  100 
470.910  00 
243.275  100 
412.9lr>  100 
44  .343  .00 
96,"56ll<  0 


120 
1'er 


Per 


Per 
115 
150 
112 
130 
150 

90 


share 


share 


thare 


thare 


VIRGINIA. 


►  Norfolk— 

1      Per 

thare 

300,000 

237.346 

1,802.026 

100    190 

195 

City  National  Bank. 

200,000 

..  In  vo 

luntary  llq 

uid  atlon. 

Marine  Bank 

110.000 

170,660 

46  64* 

too   270 

300 

Nat.  Bk.  ofCommerc* 

500.000 

298,(61 

2,765,659 

100;  180 

i  82 

Nor.  Bk.forSav.ATr 

100,000 

128.676 

9 1 4,80* 

100    300 

Norfolk  ffat.  Hank 

400.000 

43". 433 

2,628  91ft 

100    280 

300 

Trad  ATruokers'Bk 

33.000 

2..*  98 

120.648 

50    

Atlantic  Tr.  A  D.  Co 

p  79,200 

92.779 

117,46b 

100 



Va.-Car  Tr.  Co.  

p  250.000 

2,548 

133.7*0 

oo   100 

10Ha 

Va-Bav.  Bk.ATr.Co 

p  99,500 

4,380 

95,631 

100 

115 

PETER8BURQ— 

Per 

thare 

Petersb.  B'g  4  T.  Co. 

100,000 

19.024 

346.044 

100 

115 

Pet'g  Sav.A  Ins.  Co. 
rhe  National  Hank 

2O0.00O 

324. loti 

1,603,573 

20 

72 

.... 

100.000 

114,466 

354.440 

100 

200 

Appomattox  Tr.  Co. . 

p37,065 

2,152 

26,868 





.... 

H..CHMOND— 

Per 

thare 

American  Nat.  Bank 

400.000 

100.000 

1,900,000 

100 

Broad  Street  Bank. 

200,000 

20.50? 

411.436 

25 

24H 

25  H 

City  Bk  of  Richm'd. 

400,000 

114.627 

1,061,08* 

26 

nrst  Nat  Bank   .... 

600.000 

515,7.2 

4,447,2:9 

100 

195 

196i« 

Merchants'  Nat.  Bk 

200.000 

668.057 

2,843,453 

10O 

Metropolitan  Bank. . 
Nat.  B'k  of  Virginia 

pi  25,000 

12.507 

36K.057 

2ft 

500.000 

139,251 

2.567.336 

100 

125 

Planters'  Nat.  Bank. 

300.000 

820,324 

2,921.38* 

100 

Provident  Sav  Batik 

50,000 

7,2V  5 

1^9,936 

60 

Savings  Bk.  of  Rich 
8tate  Bk.  of  Virginia 

p  123  016 

92.855 

1,068.846 

25 

52 

50O.0O0 

267,430 

2.259,799 

10O 

160 

Union  Bk.  of  Klohn, 

219.750 

313,774 

1,36   .7  51 

50 

165 

Richmond  Pr.  A  8.D. 

1,000,000 

712.188 

1,066.094 

101 

130i« 

Southern  Trust  Co. 

100,000 

18.649 

162,856 

Ot 

Virginia  Trust  Co.. 

500,000 

138,.' 37 

603.058 

100 





WASHINGTON. 


8EATTLE— 

Per 

*hare 

Boston  Nat.  Bank... 

180,000 

Con  sol.  w 

1th  Beattle 

Nat 

ional 

Bank 

Dexter, Horton  A  Co. 
First  Nat.  Bank 

200.000 

103,110 

6,454  4o2 

lOO 

150.000 

113,948 

2  245.250 

100 

Nat.Bk.of  Commerce 

150.000 

187.9 '2 

3.0<  3.710 

100 

People's  Hav    Bank 

100,000 

15,290 

1.130,67t. 

100 

Pnsret  Hound  Nat. Bk. 

300.000 

99,003 

3,532,226 

100 

Scandinavian-Amer- 

ican Bank 

300.000 

184.459 

2,316,329 
8,849,799 

100 

Seattle  Nat.  Bank 

300.000 

103,433 

100 

Washington  Vnt/.  Ph. 

lOO.oor 

356,4"6 

3  459,'?  C  5 

100 

Washington  Tr.  Co.. 

300,000 

200,1.00 

New  Co. 

bPO*ANE— 

Per 

share 

Exchange  Nat.  Bk.. 

250.00O 

182,723 

2,012,831 

100 

160 

175 

Fidelity  Nat.  Bank.. 

100,000 

41.250 

f  03  322 

100 

110 

125 

Old  Nat.  Bank 

200,000 

86.881 

2,350,017 

100 

125 

Traders'  Nat.  Bank. 

200.0OO 

103.668 

2,514,619 

100 

200 

225 

Bnok'neA  Fast  Tr  Co 

lOO.ooo 

18,856 

2,989,48  • 

1O0 

110 

115 

Washington  Tr.  Co.. 

50.000 

20,1.00 

100 

Tacuma 

Per 

share 

Lumbermen's  Nat... 

100,000 

15,068 

617.606 

100 

110 

120 

Nat.Bk.of  <  :ommerce 

200.000 

123,6'   l 

1.702  3-3 

100 

175 

Ji'O 

Pad  lie  Nat.  Bank... 

200.000 

6,716 

L.221.037 

100 

Fidelity  Tnmt  Co.... 

300.000 

40. nil 

1.519  142 

100    100 

no 

WEST   VIRGINIA. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling 
OentreWheellngHa  v 
City  Bk   of  Wheeling 
Commercial  Bank..., 

German   Bank   

Oeniianla    Half  Dol 

lar  Havings  Bank.   | 
Nat.  Bank  of  W    Va 
Nat'l  Kxch.  Bank..   J 

People's   Bank    

Quarter  Havlnirn  Bk 
South  SI    e  Bunk 
Dollar  Hav    *  Tr    Co. 
Security  Trust  Co.. 


175,000 
200.000 

25.000 
1 50.000 
lOO.OOO 

80.000 

50.000 
200,000 
300.0OO 
100.000 
25.0OO 
25.000 
430,400 
273. 60O 


75. OO  ' 

28,<  !'- 

B.I  00 

116.18' 

S3,""' 

80,760 

*4.0  16 

1,919 


850,'  Oo 
i  830,718 

1,430, 

491,49 
L.798,01  •    io. 


687,51 'J    MX) 
47  1,0*8    io. 

1,997,1 

4-3  726 
112,5    I 

8,061,  <S 


■  IV 

20 

KM) 

50 

10.' 


Per 


128 


.    "  io. 


nhnre 

ion 
.32 


;4J 


228 


IPO 

•no 


WISCONSIN. 

Oapitat. 

9 

200.000 
25.000 
-60.000 

250.000 
30.000 
50.0OO 

1,500,000 
200.000 
» 00.000 
300.000 
300.000 
450.000 
500.000 
200.000 
100.000 
01,500,000 
200,000 

125,000 

Surptus 

rf    Profit! 

Onus 
n*V<>tita 

F*i 

Bui 

Atk. 

La  Crosse.— 

ExchauureStatwBanh 
Herman  Amer   Bank 
Nat.Bk.of  I,a  Crosse 
Security  Having*  Bk 
HtateB'kofl.aCroBMe 

Milwaukee.— 
Fxmt  N  tnanat  hank 

9 
49  363 

4.3  i9 

18.867 

125.780 

2,877 
£0.408 

970  40" 

42333 

14,3  >6 

142  4<<5 

137.*4 

99.415 

226.5<»8 

601.63  ' 

5.449 

888,709 

* 

2.486.714  l"i 
160  8-8  iO< 
*56  6*2  IO" 

2.219.913  10< 
120.109  lix 
783.614  1<* 

16.'  36.444  UK 
1  R62.  .42  loo 

Per 
Per 

*hart 
100 
120 
40 
200 

170" 

shart 

(iei  mania  Nat   B«  .. 

Marine  Nat   Bank 

Marshall  A  IlHley  B'k 
Mil   Nat   Bank  of  W. 
Nat    Kxchnuge  Bank 
Heconrl  WkiiImh.  Bk 
Wwt  Hide  Bank 
Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co. 
Wlsoonsln    Fidelity, 
Tr.  A  S.  D.  Co. 

527.  B 

3  '  27 .OH!   K" 

4  60W.276  10< 
2,ftl9.i'l"  lOo 
4.4.6  917  10o 
8  74    .46     260 
1,064.791    100 

i0.2S3.257  100 

a        ioo 

d          100 

.:.:: 

— 

WYOMING. 

Cheyenne— 
FliBt  N'ailonal  Bank 
St'k  Growers'  N  Bk. 

100.000        36  415 
100,000        33.952 

859.913 
1.109.952 

Per 

than 

CANADA. 


NEW    BRUNSWICK. 


Oapitat. 
Paid  in. 

Reserve 

Fund 

Depotitt. 

tot  per  tha 

388,318 

PV 

Bid. 

Atk. 

Fredericton— 
People's  Bk.  of  N.  B. 

Prictt  are 
9 
180,000 

per  cent, 
9 
165,000 

re. 
160 

Per 
136 

cent. 
140 

8t.  John— 

lank  of  New  Bran*. 

500,000 

750,000 

3,392.284 

100 

300 

301  >• 

8t.  Stephen— 

it.  Stephen's  Bank.. 

200,000 

45,000 

244.075 

100 

NOVA    SCOTIA. 


Halifax— 
tank  of  Nova  Scotia 
<  all  fax  Banking  Co. 
^eop.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
JnlonBk  of  Halifax 


2.000,000  3  000,OO0|»?0?68372 
Con.  with  Canadian  Bank  of  Co 


942,644  397.06  s 
2,887,870,2  9  1 6.6  6 
1,313,580]    894,992 


W1ND8OR— 
>om.  Bk.  of  Windsor  Absorbed   by  Union 

Yarmouth— 
lank  of  Yarmouth. 
£xoh.  Bk.  of  Yarni. 


300.0OO       50.O0O 
Cons,  with    Bank  of 


<\*7W,394 
'.15-<63"84 
A5.602,6i2 


B'k  of  Hall 


3*8,963 
Montreal. 


100 
m  , 

2o 
100 

60 


fax 

78 


Perl  e 
67    \2't 


cent. 
267    |272 
Toron  to. 

135* 
2im 
162 


140 
165 


100 


ONTARIO. 

Hamilton— 

Per 

cent. 

ojknkof  Hamilton.. 

2,195,631 

1,866,236 

16,324,152 

100 

210 

217 

Oshawa— 

western  Bk.  of  Can. 

434,889 

175,000 

3,373.188 

100 

141% 

Ottawa— 

Bank  of  Ottawa 

2,459,700 

2278,730 

14,658,008 

100 

220 

Toronto— 

Bank  of  Toronto... 

2,913,570 

3  013.570 

15.^26.400 

100 

226 

Can.  Bank  of  Com... 

8.7O0.00O 

3.000.000 

/ 60H 1 1 04  6 

50 

153i« 

.. 

Dominion  Bank 

2,995/  66 

2,996,688 

25.2IU  8«2 

50 

220S 

222 

Imperial  Bk.  of  Can. 

2,989.0  9 

2.650.O0O  20. 55 1. 102 

IOO 

225 

Metropolitan  Bank.. 
Ontario  Bank 

I.OO0.0OO 

l.OoO.OOO 

*i9."  64 

100 



...... 

1.500.00O 

6O0.00O 

9,849  384 

Kin 

127>« 

Sovereign  B'k  of  Can. 

1,2^9,525 

324.H85 

3.^^9,914 

100 

'122 

Htandard  Bank 

1,000.0<H> 

926,000 

10,3e4  20 

50 

250 

Traders'  Bank 

1,914,611 

450,000 

11,604.438 

100 

132 

PRINCE    EDWARD    ISLAND. 


CharlottetO'N— 
Mer.  Bk.  of  P.  E.  Is.  I       331,702 


227,529     1,005,278 


Per\  eenu 


QUEBEC. 


Montreal— 
Bank  of  Montreal... 
Bk  of  Br.  Nor   Am. 
Hanqued'UochelavfH 
Mer    Bank  of  Can. 
Molson'l  Bunk  ... 
Provincial  Bk.of  Can. 

Quebec— 

Baugiie  Natlonale... 
QnebeC    Bunk 
UnlOB  Bank  of  Can 

St.  Hvacini  he 
Hau.deMt.  Hyaclntli. 

St.  Johns— 
"anque  de  B1 

Sherbrooke— 

■  wiiHhip*  Bk 


13,952,540 

I 

.  .00.1.000 


9,000,000  /ioo  98"4 

1  898.UOO  /iKi-'.i.»    7:; 
1,050.000     8,lo    ,'  06 


8,000.000     90O.OOO  i,-i  .462^4^6 
2.866.420  Z.720.77;*  1  ".9  r  .9-  9 
822,42 2,015.  D2* 


1.500.000 
2.500.000 
2.493,910 


329.515 

2(  5.379 

2,419,020 


400,000 

BOO  00.  • 

1,000,000 


78,000 
10.OO0 

1,31«.442 


5  896  036 

7.111,1  ea 

12  000,8.0 


783,221 

301,074 

8.484,270 


200 
LOO 

100 

60 
26 


80 

100 


Per 
248 
134 
140 
161 


138% 


155 
198 


108 

119 
134 


M>   161 


121 
14? 


*  Bale  price.  *  Book  value.  11  Par  of  till-  i.am<  \-  *-'.o  tf  No  deposit!;    i.n-«  not  do  a  ^oueral  tiankinw  Imihinckm  />  Including 

depoBitu  ^.►t  where  than  in  Canada  p  This  Is  caoital  paid  In;  authorizeii  amount  in  larger.  q  Capital  and  surplus  to  be  Increased, 

r  Capital  to  be  increased.  x  Ex-dlvldend 
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.J  184 


BALTIMORE,    MD. 
Parmera  4  Merch.  Nat.  Bk..  J187 
Merchants'  National  Bank. .2187 

BIRMINGHAM,  ALA. 

Alabama  National  Bank 3189 

First  National  Bank 3189 


BOSTON.  MASS. 
American  Loan  A  Trust  Co. 

BUFFALO.  N.  Y. 
Marine  National  Bank 


BURLINGTON,  IOWA. 
Merchants  National  Bank. 

CHATTANOOGA,  TENN. 
Chattanooga  National  Bk.. 

CHICAGO,  ILL. 
American  Trust  &  Sav.  Bank 

Chicago   National   Bank 

Continental  National  Bank 
Drovers  Deposit  Nat.  Bank 
Nat.  Bk.  of  North  America. 
Nat.  Bank  of  the  Republic. 
National  Live  Stock  Bank. 

CHARLESTON,  S.  C. 
Peoples  National  Bank 

CINCINNATI.  OHIO. 
Plfth  National  Bank 
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Colonial  National  Bank 


.3181 
.2184 
.3191 
.1191 

ai93 
.3193 

aigj 
.3191 

•  a>95 
.1193 
.tiga 

.3188 

.3193 

.3193 


COLUMBUS,  OHIO. 
Merchants  &  Manuf.  Nat.  Bk 
Ohio  National  Bank 


3193 
3  1  91 


DALLAS,  TEXAS. 
American  National  Bank... 

DENVER,  COL. 
Plrst   National  Bank 


DETROIT.  MICH. 
State  Savings  Bank 


DULUTH,  MINN. 
Plrat  National   Bank  ... 


FORT  WORTH,  TEX. 
Port  Worth  National  Bank  . 

HARTFORD,  CONN. 
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HOUSTON.  TEX. 
South  Texas  National  Bank. 

INDIANAPOLIS,  IND. 
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JERSEY  CITY,  N.   J. 
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,  3  igi 
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.3  190 
3184 
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"43 
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3igo 
3197 
3188 
3188 
3183 


MINNEAPOLIS,  MINN.  PAGE. 
First  Nat.  Bk.  of  Mlnneap...  3  1  96 
Northwestern  National  Bk.3197 
Security  Bank  of  Minnesota. a  igo 

MOBILE,  ALA. 
Peoples  Bank ai8g 

MONTGOMERY,  ALA. 
Mtr. 4  Plant. -Farley  Nat. Bk. 3189 

NASHVILLE.  TENN. 

American  National  Bank 3190 

fourth  National  Bank 3190 

NEWARK,  N.  J. 

Nat'l  Newark  Banking  Co 3183 

Union  National  Bank 3183 
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Hlbernia  Bank  &  Trust  Co..  3  188 

NEW  YORK.   N.    Y. 
Bank  of  New  York,  N.  B.  A..3181 

Central   National  Bank 3183 

Chemical  National  Bank 3180 

Farmers'  Loan  St  Trust  Co..  3300 

Gallatin  National  Bank 3180 

Hanover  National  Bank 3180 

Irving  National  Bank 3184 

Liberty  National  Bank 3180 

Merchants'  National  Bank..  3183 

Merchants' Trust  Co 3183 

Nat'l  Bank  of  Commerce. .  ..a  1 8 1 
National  City  Bank  of  N.Y..3183 

National  Park  Bank 3181 

Oriental  Bank 3183 
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Noriolk  National  Bank 3189 
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Omaha  National  Bank 3195 
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Franklin  National  Bank 3187 
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Girard  Trust  Company 3186 

Philadelphia  National  Bk...3i86 

PITTSBURG.   PA. 

Mellon  National  Bank 3185 

Union  Trust  Company 3183 

PORTLAND,  ORE. 

First  Nat.  Bank 31  go 

Portland  Trust  Co aigo 


ST.  JOSEPH,   MO. 
National  Bank  of  St.  Joseph. 
Tootle-Lemon  National  Bk.. 

ST.  LOUIS,  MO. 

Mercantile  Trust  Co 

Mississippi  Valley  Trust  Co 
Third  Nat. Bank  of  St. Louis 

ST.  PAUL,  MINN. 
Merchants'  National  Bank.. 

SALT  LAKE  CITY,  UTAH. 
Walker  Brothers 


SAVANNAH,  GA. 

Savannah  Trust  Company  .. 

SEATTLE.  WASH. 
Washington  National  Bk... 

SPRINGFIELD,   MASS. 
Chapin  National  Bank 


3tg4 
3194 


3194 
3195 
sigS 


3ig7 
3197 
3188 
3196 

31  84 


WILLIAM  B.  DANA  COMPANY,  Publishers, 

INE  St..  CORNER  of  Pearl  St..  New  York 


BE  1 7  E  W   0  P  NO  VEM  UEll. 

The  controlling  feature  ia  financial  affairs  daring 
November  was  the  course  of  the  money  market  and  of 
foreign  exchange.  Money  rates  ruled  at  high  figures, 
especially  for  call  loans,  and  the  effect  was  to  cause  a 
farther  weakening  of  sterling;  at  the  same  time  the 
outward  movement  of  cotton  was  on  a  large  scale, 
and  the  two  together  started  an  import  movement  of 
gold  of  larger  proportions  than  any  witnessed  for  a 
long  time  past. 

Speculation  in  cotton  was  carried  on  with  great 
vigor,  and  quotations  moved  up  in  no  uncertain  way. 
The  fact  that  the  high  prices  came  at  the  beginning 
of  the  crop  movement,  rather  than  at  the  tail  end  of 
it  as  heretofore,  wai  a  decided  advantage  to  the  pro- 
ducer, and  of  course  aided  very  materially  also  to  the 
export  values  of  the  staple.  Middling  upland  cotton 
for  spot  delivery  advanced  in  this  market  from  10J 
cents  on  the  second  of  the  month  to  \\\  cents  on  the 
13th,  then  fell  off  fractionally  for  a  time,  bat  resumed 
Its  upward  course  again,  and  on  the  30th  closed  at 
11  66  cents.  The  exports  of  the  staple,  as  already 
stated,  were  on  a  very  large  soale,  owing  in  part  to  the 
faot  that  the  lateness  of  the  crop  had  very  materially 
reduced  the  outward  movement  in  September.  These 
large  shipments,  combined  with  the  high  prices  at 
which  they  were  made,  constituted  a  very  Important 
development  In  our  foreign  trade. 

To  manufacturers  of  cotton  goods  the  advance  in 
the  cost  of  the  raw  material  was  not  of  course  an 
encouraging  circumstance.  Ia  fact  the  situation  of 
the  cotton  mills  became  far  from  enviable.  Early  In 
the  month  notices  were  posted  in  all  the  mills  at  Pall 
It  ver,  with  the  exception  of  those  of  Mr.  M.  C.  D. 
Borden  (the  Fall  River  Iron  Works  Company),  an- 
nouncing a  reduction  of  10  per  cent  In  wages,  to  go 
into  effect  November  23.  Fortunately  the  operatives 
recognized  the  necessity  of  the  step  and  hence  agreed 
to  accept  the  reduction,  so  tnat  no  Interruption  to 
manufacturing  from  that  cause  ensued.  Mr.  Borden 
also  fell  In  line  and  reduced  wages  at  his  mills,  thus 
avoiding  the  friction  that  has  sometimes  in  the  past 
arisen  from  conflicting  action  between  him  and  the 
other  mills. 

Large  loan  negotiations  by  our  leading  railroads 
were  one  of  the  developments  of  the  month  and  they 
were  accepted  as  evidence  that  the  tone  in  financial 
circles  had  distinctly  improved.  After  the  taking  the 
previous  month  by  Messrs.  Kahn,  Loeb  &  Co.  of 
$10,000,000  Long  Island  Rillroad  4s  and  $10,000,000 
Pnila.  Rait.  &  Washington  4  per  cents,  Messrs. 
Speyer   &  Co.  and   Kahn,  Loeb   &   Co.   jointly  took 
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$9,600,000  of  various  issues  of  Baltimore  &  Onio  34 
and  4  per  cent  bonds  held  in  that  company'*  treas 
ury.  Messrs.  Kidder,  Peabcdy  &  Co.  offered  certifi- 
cates of  participation  in  a  £1,600,000  (17,500,000)  6 
per  cent  two  year  sterlirg  loan  made  to  the  Great 
Northern  Railway  Co.  by  Baring  Bros  &  Co.  (L'd.), 
Kidder,  Peabody  &  Co.  and  Baring,  Magoun  &  Co. 
Messrs.  J.  P.  Morgan  &  Co.  took  $40,000,000  out  of  a 
new  $60,000,000  lesne  of  25-year  4  per  cent  deben- 
tures authorized  by  the  Lake  Shore  &  Michigan 
Southern  Railway  Company.  Parts  of  some  of  these 
various  new  loans,  It  was  expected,  would  be  placed 
abroad,  and  it  seems  to  have  been  a  fact  that  Euro- 
pean investors  and  capitalists  made  extensive  pur- 
chases of  the  better  class  of  American  railroad  bonds 
— a  circumstance  which  was  an  additional  element  In 
increasing  gold  imports. 

Happenings  bearing  on  the  country's  foreign  re- 
lations were  of  more  than  ordinary  moment.  Con- 
gress was  convened  In  extra  session  on  November  9 
and  the  Cuban  Reciprocity  Treaty  was  passed  by  the 
House  of  Representatives  on  the  19th  by  a  vote  of  335 
to  21.  Action,  however,  by  the  Senate  on  the  treaty  was 
delayed.  Another  event  was  the  secession  of  Panama 
from  the  United  States  of  Colombia  and  the  setting  up 
by  the  former  of  an  Independent  Republic.  The  new 
Republic  was  quickly  recognized  by  our  Government 
and  a  new  treaty  negotiated  with  the  same  for  the 
construction  of  the  Panama  Canal.  In  Santo  Do- 
mingo a  revolution  occurred  and  on  the  24th  the 
city  of  Santo  Domingo,  the  capital  of  the  Republic, 
surrendered  to  the  revolutionists.  The  relations 
between  Japan  and  Russia  continued  to  exolte  appre- 
hensions in  the  foreign  markets  throughout  the  month. 

In  the  iron  and  steel  trades  things  moved  with 
great  rapidity.  Producers  made  sharp  cuts  In  Iron 
and  Bteel  products  (as  one  illustration  steel  billets 
being  reduced  from  $27  to  $23  per  ton)  and  produc- 
tion was  at  the  same  time  rigidly  curtailed,  while 
lower  schedules  of  wages  were  put  into  effect.  This 
lowering  of  wages  occasioned  no  revolt  od  the  part  of 
the  workers,  who  aocepted  the  situation  philosophi 
cally,  knowing  that  no  other  course  was  open  to  the 
producers.  As  compensation  for  the  falling  off  in  the 
domestic  demand,  manufacturers  went  vigorously 
to  work  trying  to  seoure  orders  In  the  for- 
eign markets.  To  this  end  they  asked  a  re- 
daction in  freight  rates  on  steel  products  from 
the  trunk  lines;  the  managers  of  these  lines, 
after  consideration,  announced  striking  cuts  in 
the  rates  on  shipments  for  export.  The  concessions 
granted  amounted  to  33£  per  cent  and  over,  the  charge 
from  Buffalo  and  Pittsburgh  to  New  York  for  in- 
stance on  steel  billets  being  reduced  from  $2  90  to 
$1  90  per  ton  and  the  rate  on  rails  from  $2  62  to$l  75 
a  ton.  The  arrangement  between  the  United  States 
Steel  Corporation  and  the  syndicate  managing  the 
conversion  of  preferred  stock  into  second  mortgage 
bonds  was  canceled  on  the  19th,  putting  an  end  to 
further  exchanges  of  preferred  stock  into  bonds. 

The  stock  market  continued  more  or  less  depressed 
the  first  two  weeks  of  the  month  under  the  adverse 
developments  In  the  iron  and  steel  trades.  After 
that  the  tone  improved,  particularly  in  the  case  of  the 
better  class  of  railroad  properties.  But  the  Iron  and 
steel  properties  continued  a  marked  exception  to  the 
rule,  stocks  like  Republic  Iron  &  Steel  (which  passed 
the  dividend  on  Its  preferred  shares),  American  Car 
&  Foundry,  Pressed  Steel,  etc.,  suffering  very  pro- 
nounced breakB  in  prices.  The  railroad  stocks,  how- 
ever, pursued  an  independent  course  and  prices  for 
this  class  of  properties  Blowly  Improved.  The  con- 
tinued gold  engagements  for  import  were  a  strength- 
ening feature,  and  the  large  export  shipments  of 
cotton  operated  to  the  same   end.     Furthermore,  the 


high  price  of  cotton  was  interpreted  as  meaning  con- 
tinued prosperity  for  the  Southern  States.  Hence, 
the  shares  of  roads  located  In  that  part  of  the  country, 
particularly  Southern  Railway  oommon  and  preferred 
and  Louisville  &  Nashville,  showed  special  strength. 
Southern  Pacific,  for  reasons  peculiar  to  itself,  wae 
also  a  strong  specialty,  and  Union  Pacific  and  Balti- 
more &  OMo  were  distinguished  in  the  same  way. 

VOLUME  OF  BUSINESS  ON  THE  STOCK   EXCHANGE. 

Month  of  November-  1803.                   1808.  1801.  1804). 

Stock  sales— 

NomDerof  shares...  10,730,870  17.126  082  18.8l4.Pflt  22.506,330 

Par  value |919.13J,375  11,018.488.250  11,718  1*3.360  18,188,781.826 

Bond  tales  (par  value)  — 

Railroad  A  mlio.  bds  I60.t42.000  t62.658.T00  ISS.ffW  3C0  |:8.«2S  000 

Government  bonds..  110.000             ino.ooo  80  400  554  800 

Bute  bond* 14.600               188JQM  48,600  131,600 

Total  bond  sales..        150,370.100  t52.800.700  188,748.200  t78.3l3.700 
Jan.  1  to  Nov.  tO- 

Stock  sales— 

Numberof  shares.....   145.878.868  172.784.78S  149.lf8.074  114,868.666 

Par  Talne..        .       .  ,18/00.44  .360  110  331.166.360  t24.254.887.826  tllH70ve.8s7 

Bond  sales  (par  value)  — 

Railroad  A  mlso.  bds..   $618,614,400  I81M0M6O  f018.6ei.T0O  1461744  800 

Government  bonds...          1.I20.75J  1.U77  400  1,0*7. 0T0  6.»t>7  310 

Btate  bonds 4SO.0OO  3.614.900  2.3*8,300  1.V67.SC0 

Total  bond  sales....     1621104.760      t822.881.450      t823.70T.0T0  t471.858.810 
SAXES  OF  ORlUt  OM  THE  PRODUCE  EXCHANGE. 

1802.                 1801.  1800. 

ButhrU.            BuiheU.  Bu$t\el: 

42.7S2  800          76.447.060  116,487  800 

001,894,200       7b6.778.b75  1.040,068,580 


1008. 
Buthelt. 

Month  of  November 88,046,600 

January  1  to  Nov.  30 617,670  050 


5 
6 

4    -8 
6 
6 

6 
6 

6*4-6 

5*4 -e 

6*4-6 

6* 

6    -6*4 
6    -6*4 
6    -6*» 

6 
6 

0*4 

6 
6    -6*4 

e**-7 

Nor.  27. 
2    -8 

6 

6 
0 

0 


0 
6    -6* 
0*4-7 


We  have  referred  above  to  the  firmness  of  the 
money  market.  On  call  as  high  as  7,  8  and  9  per 
cent  was  paid  the  latter  part  of  the  month,  and  on 
the  last  day  (the  30th)  even  10  per  cent  was  reached. 
The  following  Is  our  usual  table  showing  the  rates 
each  week  for  all  the  various  classes  of  loans. 

RATES  FOR  MONET  IN  NEW  YORK,  WEEKLY. 
Call  Loan*—  Nov.  6.     Nov.  13.    Nov.  20. 

stock  Exchange— Bange  for  week a    -0 

Average  for  week     4*4 

At  banks  and  trust  companies 6 

Time  Loam— 

Thirty  days 

Sixty  days 5*4-6 

Ninety  days 6*t-0 

Four  months 6H-»l 

Five  months 6*4-6 

8tx  months  6*4-8 

Beven  months 

Commercial  Paper— 

Double  Names— Choice  60  to  00  days Et4-6 

Single  Names— Prime  4  to  6  months 5*4-6 

Good  4  to  6  months 6    -6*4 

In  the  foreign  exchange  market  quotations  for 
sight  sterling  touched  the  lowest  figures  recorded  for 
a  long  time.  The  usual  obstacles  to  the  taking  of 
gold  were  Interposed  on  the  other  side;  nevertheless 
engagements  for  importations  continued  throughout 
the  month.  It  was  estimated  at  the  close  that  about 
12$  million  dollars  gold  had  been  secured  for 
importation.  The  arrivals  for  the  month  were 
about  84  million  dollars.  Apprehensions  were  enter- 
tained that  the  Bank  of  England  might  have  to  raise 
its  rate  of  discount.  No  change  was  made,  however, 
from  4  per  cent.  The  open-market  rate  much  of  the 
time  ruled  above  that  figure,  having  at  one  time  been 
as  high  as  4^@4f  per  cent;  the  quotation  November 
30  was  4@4i  per  cent. 

POMTED     RATES— BANKERS'  8TKRLING  BILLS. 


Nov.     00  day$.    Demand.     Nov.     60  dayt.    Demand.     Nov.    00  day*-    Demand, 


1... 

2... 

8... 

4... 

6... 

6... 

7... 

8>. 

8„. 
10... 
1L.. 
18... 


8 

4  88-8S*4 

H. 

4  82-82*4 
4  82 

4  81*4-88 
4  81*4-82 
...8 
4  81*4-82 
4  B0*»-81 
4  80-81 
4  80-81 


4  8i*tj-80 


4  86*4-86 
165*4 
4  86-86*4 
4  66-86}* 


4  86-86*4 
4  84*4 
•  84-84*4 
I  84-84*4 


14... 
16... 
10... 
17... 
IN... 
10, 
20... 
21... 


23... 
24... 


4  6 0*4-81 
4  80*t-81 

s, 


4  81 
4  81 

4  81 

4  81 

4  81-81*4 

4  81-61** 

8 

4  81-81*4, 
4  81-61** 


4  84-84*4 
4  84-84*4 


4  84*4-86 
4  64*4-*6 
I  84*4-85 
4  84*4-*  6 
4  84*4-86 
4  84*4-80 


4  641*  65 
4b4*4-86 


26... 
26... 
27... 
28... 
29... 
30-. 


Open 

Hlk'li 
Low. 

I. KM 


4  81-81*4 

U 

4  81-81*4 
4  81-81** 

_B 

4  81-81** 


4  88-82* 
4  82*4 
460 

4  M-Mi4 


4  84*4-66 


«S4*«-b6 
4  84*4-86 


4  64H-43C 


4  85*4-86 
t  80 
4  84 
4  84*4-86 


ACTUAL     HATJKS.— BANKERS'  AND  COMMERCIAL  BILLS. 

. Commercial  Bills.- 


60  Day 

t 4  8<  90-M 

5 4  6(65-60-6 

0 4  M  I 

7 4  6140  MOO 

8 4  M>       8(10 

10 4  7r'P  7066 

11 4  7016  TMO 

12 4  7*60  '.VC5 

18 4  7K 

1(1 4  '.I 

17 4  N  i 

18 4  8(25-6(;-0 

IV 4  81  V6-K40 

20 4  t()H  -c(i  0 

4  CHO-KI'O 

23 4  M  '  <>  M  76 

.   4  8(26-60(0 

26 4  60      -M26 

27 4  Ml      -6(16 

4 


-liankert'  BtlU.- 


Sloht.  Cubit. 

4  8440  -<r6  4  66     -6610 

4  64bO-6440  4  6466-66 

4  64.0-64*6  4  64   6-1-466 

4  64      -6410  4  64(0-6470     4  8*86-4  6486    4  18*4-4  r 


On  Document* 

Bank*.       for  Payment. 

4  6076  4  70*4-4  rOV 
4  6160-4  M  GO  4  7ct« -« '-C  N 
4  6*45  4  8(65    4  •".>*»-*(  OH 


M, 


4  6870- 6  380 

• 

4  6k  01-68*5 
4  63.-(-6»40 
4  66  26-6636 
■i  88(  0  N*  B 


4  r4,6  64.-0 
4  64  -6426 
4  1-4      -8*15 

I 

4  666O-6S0O 


4  64Yf>-64«0 
4  I-H0O-641U 
4  6 8t  0-88* 6 
4  1-3  6  681-0 
4  6.^75  6390 
4  6410-64I& 
4  64*6  646i> 


7i  60-4  7K15 
7  926-4  7986 


4  79     -4  I 


614-4  78*4 
8  6-4  7w         4  76     -4  78)4 


4  761-6-4  7985  4  78*4-4  78 

4  TVtO-4  '  1-80  4  '.r-*4-4  7 

<  '840  4  T866  4  7I-JH-4  tli 

4  79-6-4  60  4  79     -4  60; 

4  790U-4  6<i  4  79*4  4  6* 

4  645O-64C0     4  60     -4  8016  4  79*« -4  64 

«  6    4  6020  4  6080  4  79*4  4  6" 

4  6400-6476     4  8U0-*  '026  4  7>-'«-4  6' 

4  6461-6400     4  6010-4  60*0  *',9>»-4  6l 

4  6481-6440     <  -.9U-4  80 

4  64      -6416     4     : 

4  64      -6410     4  7  9t>i  -V07O 

484      -6410    4  7W0  7870 


-4  80*4 


.4  79*4-4  60    4  63l6-6i65    4  6S8E-  4  84    4  7950-7960 


4   M 

MB     4  so 
4  70     -4  60 

4  76*4-4  80 
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The  following  tables  furnish  a  oomplete  record  of  the  New  York  Stock  Exchange  transactions  for  the  past  month 
and  the  year  1908.  They  need  no  extended  Introduction,  as  they  are  self-explanatory.  The  tables  embrace  every  security 
(excepting  only  State  bonds)  dealt  In  on  the  Exchange.  We  give  bonds  first,  using  the  classification  adopted  In  the 
official  list.  As  to  prljes  the  form  Is  our  own,  and  we  think  It  will  be  found  to  contain  just  the  facts  desired  by  our  readern 
and  to  present  them  in  che  most  convenient  way  for  study  and  reference.  All  quotations  in  the  column  headed 
"  Prices  about  January  i,  1903,"  were  made  on  that  date,  except  those  in  italics,  which  aro  the  nearest  in  January,  l&OJ, 
The  black-faced  letters  in  the  column  headed  "  Interest  Period"  indicate  In  each  case  the  month  when  the  bonds  mature. 
J3f  For  foot  notes  to  tables  see  last  page  of  Bonds  and  last  page  of  Stocks. 

BONDS.— PWOB8    AM)    SALKS    FOR    NOVEMBER.    AND    THE    YEAK    TO    DATE. 


BONDS. 

New  York  Stock  Exchange. 


U.  s.  99ft  BeeuH 

U.  8.  2s,  oons..rng  ...  Apr.,  1930 
D.  H.  2s.  cons.,  ooupon.Apr.,  1930 

D.  8.  2n.  rag.,  tnuol...  Apr 

U   8   2t,  coup..  Hina'.l. .  Apr  . 
D.  8.  8«.  reg.  10-20*.. .  Aug.,  1918 
D.  8.  3b,  ooup.  10-208.. Aug..  1918 
U.  8.  8b,  reg.,  small  ...Aug.,  1918 
D.  8.  3b,  ooup.,  small.. Aug.,  1918 

D.  8.  4s,  registered July,  1907 

D.  8.  4s,  coupon July,  1907 

O.  8.  4s,  registered 1925 

U.  8.  4b.  oo upon 1925 

O.  8.  5b,  registered 1904 

O.  8.  5b.  ooupou 1904 

Foreign  Wov't  Secnrltles. 

Frankfort-on  Main.  3*s,  Bar.  1 
U.  8.  of    Mexico   External    gold 
loan  of  1899,  sinking  fund  5s. .a 

Railroad  Bonds. 

Alabama  Cent.  See  South'n  Ry. 
labainaMld.  See  Sav.  Fla.  <k  W. 
Albany  A  Siihii.  See  Del.  A  1 1  .  1 
Allegheny  Valley.  Be*  Pern 
Allegh.  A  West.  See  Buff.  RAP. 
Am.  Dock  A  Imp.  geeCent.of  N.J. 
Ann  Arbor,  1st,  g.  4s..  July,  1995 
AtohTop.  A  8.  Fe— G..g.,48.1995 

Registered 1995 

Adlnstm't.  g.,  4a July.  1995 

Registered July,  1995 

Stamped July,  1995  M-N 

Debenture  4s,  Series  B 1904  f  -A 

Buries  L.. 1914  F    A 

East.  Okla.  Dlv  ,  Ist.g.,  Is  1928  M-8 


M    B 
J-D 


MS 
A-O 


Ohio.  A  St.  Louis.  1st,  6s.  ..1915 
Ati.  Knox.  A  No..  1st.  g..  5S.1946 
Atl.Coast  Line,  lst,g.  4s.J'l\ 
Atlan.  A  Danv.     tiee  Houth'n  K    . 
Atlan.  A  Yadk.     See  South'n  Rv. 
Austin  AN.  W.     See  8o.  Paoltlo. 

Battle  Creek  A  Btur.    SMMloh.  ('. 
A  O.  prior  ilea,  «.,  34a 1925lJ  -J 

Registered 

Gold,  4s  July.  1948  A-O 

Registered ^i    J 

Convertible  debenture  4s. .1911  M    8 
Pttts.Jnno.AM.I).  lstg..34s.,25  M  N 

Nov..  1925  s>    K 

PLK.v  W.Va.8yB..rei.  4s.  1941  M-N 

8.  W.  Dlv.  lstg.  3*8 

Reg1stere<l 192".  Q-J 

Mon.  H..  lstgu..  g.,5s 191  -  F    A 

O.O.  Reorg.,lstoon.g.,4*sl930  M-  8 
Beech  i  I  lad. 

Bellev.  A  Carond.    See  111.  Cent. 
B'klyn  A  MoDtauk.   See  L.  Island. 
Bruns.  A  West.    See  Sav.  Fl.  A  W. 
Buffalo  N    York  A  Erie.    Ser 
Buff    I  B.  «•■  5«..--   1887 

Allegh. A  W 
01.  AMah..lst..gu.  g.5s   ..1843J 
Rooh   A  Plttab..  1st.  6s. ...1921   FA 
Oonsol..  1st.  6s  D 

Buff.  A  Houthweatern.    Ser  Brie 
Buff.  A  Bus.—  1st.  ref.g.,4s,  Ap 

Registered.  Apr 1951  J  -  J 

Burl.  O.  R.  A  No.,  1st,  5s 1806  J     D 

Con  1st  A  ool.tr., g., 5a... .10  ..  * 

Reglatered 1884  A -o 

O.rTl.F.A  N.W.,lst  5s.. .1921   A  O 
M.ABt.L..lal.gu..g.,7a....l  < 

Can  Bo..  1st,  Int.  gu.,5s 19o-  J     J 
an.  8o..  2d.  5b 1913  M  -S 

Registered 1913  M-< 

O&rb.A  Shawn.     See  III.  Central. 
Carolina  Cent.— See  Seab.A  Roan. 
Carthage  A  Ad.    .-><•  NY   (\  A  H. 
Oed.  R.  la.  F.  A  N.  See  B.  C.  B 
Oent.  Br..  Un.  Pao..  lstg.  4s.  .1948 
Oent'l  Branch  Ry.    844  Mo.  Pao. 
Central  Ohio     *-ee  Bait.  A  Ohio. 
Oen.RR  A  B.ofOa. -Col. g. 58.1937  M-N 
Cent  of  Oa.— 1st, g.,5s,  Nov.,  1945  F -A 

Registered Nov.,  1945  F -A 

Oonsol..  gold.  5s 19 

Registered 194  -  M  N 

1st,  pref.,  lno.,  g.,  5s.Nov.,  1945  Oot 

Sd.  pref..  Inc.  g.,  Ss.Nov.,  1945  Oot. 

3d.  pref.,  Inc.  g.,  5s  Nov.,  1945  Oot 

Chatt.  Div 

Mao.  A 

Mid.  Oa.  - 

Mobile  Dlv..  let.  g.  5a. 1946  J  -  J 


J-D 


ef..  Inc..  g.,  5b  Nov.,  1945  Oot. 
Div  pur.  money  4a.  1951  J-D 
i  Nor.  Dlv.,  Ist.g.  5s.  194t;  J  J 
la.  A  Ati.  Dlv.  5a. ...1947  J  -  J 


Sates  in     Price  abou 
ft    January  2 
farvalu.         1903. 


WICKS  IN  SOVKHItEli 


Kov.  8. 


.Vor.  30. 


l.'i-rrlt. 


«  Rid.      Atk    Bid       Atk 

rtO.OOO  108*  109       107*  108 
91,000    108*  109*     107*108 


Rid.      Atk.\  Sale    Prion 
105*  106      loo*  Nov.  10 
J105*  106*  lOo^e  .Nov.  L8 


1,000   106*  107*    108*  inn,  107 
16.00U   108      108*   108*  109*  107 


l.<»0      106*     ....  106* 

1,000   109*  110U,  111*  112* 

1  10*  HI  '■»  111*1121* 

17.00d    135  *  136  •-  13419  135 

l.OOO  135*  186*4  1     I*  135 
103*  104S,  101*  ... 

1,000   103*  104  S  101*  ... 


108  s,   107'j  Nov.    1" 
108  S,   107*  Nov.  86 


93* 


2,000   99* 


22.000     95     Bale       89 
641.000  102      Hale     IOC*  Sale 


90 
94 


58.CMX     91*  Sale      86*    88 
165,000     91*  Sale       86*  Sale 


10,000 

7i"i',6bo 

292.000 
534,000 


98 


///      

114       11a 


o:>*  Bale; 


109      

91*  Bale 


95        9t! 


102     Bale     1003a  Sale 

/<"* 

:3.0ooio4* 99*  Sale 

8,000     Sy     


lll.OOO     96*  Hale     97 

312.0o<      88*  Sale        S9      Sale 


106* 107*  Nov.  16 

108       Hiai,  112*  Nov.     6 

no     110*8 

133*  Bale     133*  M 

1M       135 

101*    .... 

101* 101*  Nov.     0 


Hiy/ictt. 


RAN  OS  SIN  CM  JAN.  1. 


I.Oir,$t. 


Hil/Kett. 


Sale    P^iret        Salt    1'^y.re.t.      Sale    Prittt. 
..  1  i   106     May     8  100* 
..v.  2<    106     Juno    8  109*  Sept  84 


107's  Nov.  10  106*  Aug.  2^  lOOsi  on.    29 
lU6*Aug.  19  110      0«t    30 


93 
94 


92 
100* 


Bale 

Bale 


87 

87 " 


Bale 
Sale" 


134*  Nov.   1? 
101**  Nov 


107*  Nov.  It:   106*  Aug.  2.'  lo:t  V,  «  nt    29 

112*  N(  M;ir.     4   1  18*  Nov.     6 

lu'.li*  Mar.      4   112       Apr.      9 

(V.  24  i3;ni  Nov.  30  136*  May  1 
I,.  IS4*  Nov.  1-  137*  Miir.  26 
..      101  Si  Auk.    10  1<U*  Aug.   10 

(    101*  Not.     6  108*1  Mar.  13 


134^  hot. 

i6Y*"not.' 


98*  Nov.  23 


91*  Nov.  18 
997a  N 


86      Nov.   12 
86""  Nov.  10 


116 
109 
93* 


96 
94* 


Bale 


;<4\  Hale 


100*|  -ale 


94*  Nov.  19 


91*  Nov.     5 


94*  Nov.  27 


98*  V 


P2*Nov      7 
100*  Nov.     a 


87*  Nov.     8 
87  "Nov."  27 


94*  Nov.  1<J 
9*3*  Nov.  "23 


96     Nov.     8 


100      Nov.     6  101      Nov.  20 


'.",-.,  .i.m    19 


9&»e  Feb.  10 


91  Oct  14  06 1*  Jan.  22 
97*  Oot  1  K'2^  Jan.  17 
07  Oct  15  102<>h  Feb.  11 
86  Nov.  12  02*  Jan.  22 
75  July  80  75  Jxxij  25 
84     July  21     92*  Jan.   28 


94*  Nov.  19 


88*  Sept.  2^ 


94*  Nov.  19 


95     Apr.  27 


04       0 

87* 1  87*  .v 


90^  Nov.    2! 
87*  N 


91*  July  27  07  Oct.  26 
94  Jan.  6  94*  Jan.  12 
99*  Oct  1  103*  Feb.  17 
9-1 'i  Sept  16  lo2=«  M;iy  15 
Jan.  5 
87*  Nov.  93     91      Fob.   16 


10.000     117 

101      


103      110* 


113*115 


01  w  Bale 
88*  Bale 


106* 


93*  Nov.  in    94*  Nov.     6     93*  Nov.  10    97*  Jan.    10 
88*  Nov.     0    89      Nov.     4     86*  Aug.     7    90*  Oct.    26 


2,000, 


126      128 

125      126 


ISO* 

121* 


98      101 
/<y* 


....  123* 
114 


103'i  101 


:..•,;  \ 


72.0O<    104      104 

21,00'                      ...   105 
106** 


J 


N 


107* 

122*  Hale 


107 
118 


105.000  106*  Sale     103*  Sale 


28,000      77*    

l\0Oo     39     Sale 
16.000      *7*     ai 
88* 


113*114*  113*  Nov.  23 
110      . 
114       . 

122*  . 


122*  Nov.     6 


114*  Nov.  11 


109*  Oct    28  109*  Oct.    28 


112     r«ptl2  118*  Feb.  87 


103*104*  1038a  H 
116*  ... 

no     ... 


121s,  Jane  22  128     Jan.  26 
25*  Jan.   24 


104     Nov.  27 


100*  Apr.    13  105      May  29 

\|.r.   20  122      Jan.   21 

120*  Feb.      2  120*  Feb.      9 


104*Bale  104  Nov.  6  104*  Nov.  10  102  July  25  105*  June  26 
106  Sale  10.".*. Nov.  B  106*  Nov.  17  104*  s««pt  «  108'8  Peb.  6 
105* 104 *  .Mar.  30  107     Aug.  14 


90* 


101      107 


92     June    4    94*  Feb.     8 


104*. July     7  108*  Apr.  18 
122*  Jan.      5  122*  Jan.     5 


104     Sale    103*  Nov.  1"  104*  Nov.     7  102     Aug.  11  109     Jan.  28 


65 


16        IS 


102 


103 


108*1 

li-3* 
1105 


61 
25 

10 


Nov.  141    65      Nov.  23     61      Nov.  14     80     Jan.    17 


BOT.    1' 
Nov.  13 


25*  Nov.  18     23      Sept  88     39*eJan.l4 


16*  Nov.  10 


16      Nov.  13 


10.1      July     2 


27     Jf 


14 


103     July     2 
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BONDS. 
New  York  Stock  Exchange. 


Sale*  in  i  Price  abou 
November  January  2 
Par  value11       1903. 


PRICKS  IN  NOVEMBER. 


PA.NQE  SINCE  JAN.  1. 


Act.  2, 


Nov.  30. 


Lowett. 


Central  of  New  Jersey— 

General,  gold,  5a 1987  J  -  J 

Registered July.1987   Q-j 

Am.  Dock  A  Imp.  Co. 5b 1921  J- J 

Leh.  A  H.B.gen.  gu.,  g.,  58.1920  j  -  j 

Leh. AW.  Coal.  5b 1912'M-N 

Con.,  ext.  gu.,44s.Jane,1910  Q-M 
N.Y.dtL  Br.,  gen.,  g.,  4b.. 1941  |M- 8 
Cent  Paclno.    Set  So.  Pao.  Co. 

Charl.  4  8av..  lst,g.,7B 193G  J- J 

Chesapeake  A  Ohio — 
Gold  6b,  Seilee  A....  July,  1908  a- O 

Gold  6b Jan.,1911|A-0 

lBtoonB..g.,5B 1939  M-N 

Registered. 1939  M-N 

Gen.  gold.  44b 1992  M-8 

Registered 1992  M-8 

Craig  Valley,  1st,  g.,  5a. ...1940  j  -  j 
B.AA.Dlv..  latoon.g.,48.1989  J- J 

2doon.  g.,48 1989  J- J 

WarmSpr.  Val.,  lstg.,58...1941  M-8 
Greenbr,rRy.,latgna.g.,48.1940  M-N 
Chicago  A  Alton  RR.— 

Refunding,  gold,  3s 1949  A-O 

Reirlstered 1949  A-O 

Railvay.  gold,  341 1950  J-  J 

Registered 1950  J  -j 

Chicago  Burlington  A  Qulncy—    ; 

Chic.  AIowaDlv.,5s 1909  F -A 

Denver  Dlv..  4s 1922  F-A 

Illinois  Division,  34b 1949  J  -  J 

Registered 1949  j  -  j 

Iowa  Dlv.,  alBk.  fd.,  5s... .1919  A-O 

4e 1919!  A-O 

ITebraekaErten.,  4b 1927  M-N' 

Reglsterea 1927  M-N 

Booth  western  Division  48.1921  M-S 
4s.  Joint  bonds.    See  Gt.  North. 

""  M-N 
M 

J-0 
J-D 


J- J 


T-: 


Debenture  5s 1913 

Han.  A  Bt.  Jo.,  con., 6s 1911 

Ohio.  A  E.m.— l8t,8.f.oar.6s.l907 

Bmali 1907 

lBtoonB..g.,68 1934JA-0 

Gen.  cone.,  let,  5s 1937]M-N 

Registered 1937  M-N 

Chlo.&lnd.Coal  R*y,lst,5B.1936 
Chicago  A  Erie.   See  Erie. 
Chic.  Ind.ALou.— Ref.,g.,6e.l947 

Refunding,  gold,  5 b 1947 

Lon.N.A.&Chlc.,lBt6B...1910 
Chicago  Milwaukee  A  8t.  Paul— 

OonBOl.,  7b 1905 

Terminal,  gold.  5s 1914 

Gen.,  g. ,  4b,  Ber.  A May,  1989 

Registered May,  1989 

Gen.,  g.,  34s,  aer.  B.  May,  1989 

Registered .May,  1989 

Ch.  A  L.  Sup..  Dlv..  g., 58 1921 

Ch.  A  Mo.  Rlv.  Dlv. ,5b 1926 

Chic.  &  Pao.  Dlv., 6b 1910 

Ch.  &P.W.,lBt,  g..5B 1921 

Dak.  AGt.  8o.,g.,5s 1916 

Far.  A  8o.  asau.,g.,6e 1924 

1st  Hast.  &  D.  Dlv., 7b 1910 

5b 1910 

1st  I.  A  D.  Exten..  7b 1908 

lBt  LaCroBBeA  D.,5s 1919 

Mineral  Point  Dlv..  5s 1910 

1st  8o.  Minn.  Dlv.,  6b 1910 

1  Bt  South weet  Di v. ,  6a 1909 

WlB.  A  Minn.  Dlv.,g.  6b. ...1921 
BUI.  A  No., 1st. M.  L. 6a. ...1910 

lBt,  oonsol.  6b 1913 

Chic  ANorthw.— Gon»ol.,7s.l915 

f  xtenfilon  4b 1886-1926 

Registered 1886-1926 

General,  g.,  34a 1987 

Registered Nov.,  1987 

Sinking  fund  6e 1879-1929 

Registered 1879-1929 

Sinking  fund  5b 1879-1929 

Registered 1879-1929 

Debenture  5s 1909 

Registered 1909 

Debenture  5s 1921 

Registered 1921 

Sinking  fund  deb.  5b 1933 

Registered 1933 

Des  Mo.  A  Minn.,  let  7s... .1907 

Mllw.  A  Madison,  1st  6s. ...1905 

Northern  Illinois,  1st,  6b.. .1910 

Ott.  C.  F.  A  8t.  Paul,  let  58.1909 

Winona  A  fit.  Pet.,  2d  7s... 1907 

Mil.  L.  8.  A  West.,  lat,  g.,  6b. 1921 

Ext.  Almp..s.  I.,  g. ,5s.. .1929 

Ashland  dlv.,lst,  gold, 6s.  1 925 

Mich,  dlv.,  1st,  gold,  6s. .1924 

Conv.  deb.,  5b 1907 

Incomes 1911 

Cule.  R.  I.  A  Pacific,  6b 1917 

registered 1917 

General,  gold,  4s 1988 

Registered 1988 

Collat.  trust  4s,  Series  B..1904 

Series  0 1905  M-N 

Berlen  I) 19(  6  M   N 

Series  B 1907  M-N 

Berlen  P. 190s  m  n 

Series  (1 I'.Mi'.  M  N 

Series  H 1910  M-N 

Berlen  i 1911  M  N 

Series  J 1912  M-N 

Bertea  k 1913  m-n 

Series  L 19M  M-N 

Series  M 1915  M-N 

Series  N 1010  M-N 

Series  () 1917  M-N 

Series  P .1918  M-21 

QhlO.  B.  I.  A  Pac.  RR.,  4s  2(><r^   M   N 

Registered  4m 2002  M  N 

Collateral  trust  gold  St..  1913   .M-S 

Des  M.  A  Ft.  D.,  1st,  4s 190.r.  J  -  J 

lBt,24s 190.'  J  -.1 

union  4s 1905  J  -  .! 

Keok.  A  Des  M.,  1st,  6s 1923  A-O 

Small A-O 


J-J 
J-J 
J-J 
J 
J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
J-D 
J-D 

F-A 
M-N 
Q-F 
A-O 
A-O 
A-O 
A-O 
M-N 
M-N 
A-O 
A-O 
M  N 
M  N 
F-A 
M-8 
M-S 
M-S 
M-N 
M-N 
F-A 
M-8 
J-J 
F-A 
M-N 
J-J 
J-J 
J-J 
J-J 
M-N 


8          Bid       A*k    Bid.      AikBid.      Atk 
32.00C    1334 1304  1314  1294  130 


27,00<    1324 128 

1.000,   112      108 


1,0:0, 974 

23,000  100      101      101% 


128 
111 


1007e  101 


1104  1131*  106      106% 

1114  114       1094 |U0*8ll0% 

1144  Sale 

1134  

101 4  Sale 


123.000  lis     1144  Sals 

"74 

416,000  1034  Sale     101^  Sale 


in       112  107 

3.00(    1014  Sale       98% 

15,000  93 

108      103 


241.00C 
97,000 


83     Bale 


794  Sale 


1013a 

85,000     96 


1114 

3.00C    102 
10,000  1074 


18,000 

1,000 

25,000 


10,000 


5,000 
"3,600 


5.00C 
9,000 


2,000 


47,000 

8,000 


2,000 
5,000 
1,000 


17,000 


40,000 


98 


106     108 

116      

7004 


136      ... 
1204120% 


727  "*    13° 

1124 

//o4 


1104 
1104 


1154 
117% 

1124 

U6B8 

1113a 
130?8 
U8?8 
1064 


1144 
1074 

1123s 

112 
1154 

112 

7/784 
135 

104 


103% 


1,000  113 
2,000i    //24 
3,000  107 
1064 


1 3.00C 


5,000 


2,000 
11,000 


7,000 


105 


120 


7/24 

1064 

7064 


'7.?4 

1314 

122      125 

1304 

1,000  1334 

104     

1144  HO'f 
1284 

126     123% 

1004  Sale     1037B  Sale 


82       824 


74       75 


100     101H 
95  4  Sale 


1084 
1004 
104% 


984 


1044 

113     115 
1074 


128 
1144 


1124 


128 


IOC 4  Sale 


168  ... 
110  ... 
110     110% 


1148s  ... 

117  118 

1114 

116     1164 
111      ... 

1294  — 

118  ... 
1063s... 


1134 

1063s 

112      

1113s 

1154 

113      

1174  120 
131     Sale 


9734 100 


114 


1074  1081* 

1054 

105     107 


109 


2,000 

5,0O( 

338,000 


1,780,004 


,659,000 
"2,600 


1124 

111 

1074 

10234 

105 

1044 

1104 

1304 

1174 

131 

1314 

102 


109      1134 


94 

104 

85 


81 
78 


82 
"74 


1003* 

94%  Sale 


1083s 

100%  1014 
1053s 


99 


Sale  Prices. 
1294  Nov.  12 


128 
112 


Nov.     9 

Nov.  28 


103     Nov.  27 
1007s  Nov.  27 


114     Nov.  13 
1004  Nov."  24 


994  Nov.  11 
95     Nov.  19 


81 4  Nov.     0 


724  Nov.  11 


944  Nov.  27 


100%  Nov.     fi 
1054  Nov. 


105  1054  1054  Nov.  23 
113*8  1144  1134  Nov.  10 
10734  110      10734  Nov.  14 


1294 

1154  Sale 


1134 


1264  Sale 

110      

110     


168     

1104  Sale 
110      


114% 

1174  118 

112      

1174  Sale 

1114 

1294 

1184 

1064 


1133811434 

106% 

112%  1134 
1114  1124 

1153a 

1134 

1174 

1304 


984    994 


1134 
i084 


104     1054 
ib'8%  Sale 


112 


106 
111% 

1284 


124%; 


99 


87%  Bale 


964 

914 
934 


ito\ 


74%  Bale 


1074 

102% 

1034 

1054 

HO'* 

1273s 

118% 

1314 

131% 

102 

107 

124  "s 

124% 

102      1024 


115  4  Nov.  2! 


1264  Nov.  25 
1064  Nov .""2 


1104  Nov.  30 
110     Nov. 


1174  Nov.     4 


1164  Nov.     6 
1114  Nov.  25 


1124  Nov.  21 
llz  Nov.  lb 
1158s  Nov.  25 


130     Nov.     4 


98      Nov.  16 


1134  Nov.  25 
1124  Nov.  18 
1084  Nov.     7 

1054  Not."  1*8 

1 08%"  Nov."  3*0 


704  Sale 


74  4  Bale      75     Bale 
94  4  .. 

OO'i 

944 «5 

104% 


1108b  Nov.  24 


HigkctL 


Loirttt. 


Sale  Price*      Sale  Price* 
130     Nov.  19  12G4  Aug.  12 
130     Nov.  23  125%  Sept  28 
112     Nov.  2e  1084  July  10 


103      Nov.  27  1004  July     1 
101's  Nov.  2*  100     July  29 


1144  Nov. 


.  1104  July  22 
.  1  1104  Aug.  14 
6'  114  Nov.  13 
..:  1127s  Oct    28 


1014  Nov.     6  1004  July  27 


112      May    14 

100     Nov.  24     974  Sept  29 

95      Nov.  20     92     Oct.    16 


823s  Nov.  17 
74*4  Nov.'"  4 


954  Nov.     6 


984  Sept.    8 
894  Aug.     7 


1094  Aug.  24 
100%  Nov.  6  100%  Nov.  6 
1053b  Nov.  24    1024  Aug.  11 


79%  Oct.    12 
70  %  Aug.     7 


100     July  20 

1054  Nov.  23  104  3^  May  2 
1134  Nov.  10  113  Apr.  14 
107%  Nov.  14  103      July  24 


116     Nov.  10 


1264  Nov.  25 


127 
113 


Sept.  30 
July  30 


111      Sept  28 


1244  Aug.  24 
108     July  21 
1104  Nov.    6111064  Not.    2 


Highett. 


Sale  Pr\ce$. 
134  Jan.  8 
1334  Jan.  14 
1134  Feb.     8 

164"  Feb."" *6 
1024  Jam  28 


112  Mar.  8 
114  Jam  5 
119%  Jan.  10 
1154  Sept  11 
106%  Feb.  27 


112     May  14 

104     May  25 

98     May     0 


83  4  Jam  12 


794  Jam     2 


1014  May  19 
97     Jam   10 

1094  Aug."24 
1044  Jam  22 
1084  Apr.  29 


1004  June    6 

109  Mar.  12 
117^8  Feb.  25 
110%  Mar.  23 

1364  Feb."  27 
1218b  Jam  30 

12088  Jam"  Y" 

130%  Mar.  19 
1134  Jam  26 
111%  Mar.  16 


165  Sept  26  178  May  8 
1104  Nov.  30  1104  Nov.  30  111  Mar.  17 
110     Nov.     5   103      Aug.  24  112     Jam   15 


1174  Nov.     4 


1174  Nov.  30 
111*8  Nov.  18 


1164  Apr.  29 
113%  July  2" 

111  July  15 

112  Aug.  11 
109     Aug.  11 

116  "Aug."  6 


1133e  Nov.  171 
112  Nov.  16' 
115%  Nov.  25 


131      Nov.  21 


183 

112% 

1054 

1104 

1 09  'a 

112 

113 

116 

130 

101 


Feb.  28 
Sept  25 
July  29 
Aug.  14 
Aug.  20 
July  29 
May  20 
June  2 
Nov.  4 
Mar.  16 


994  Nov.  25     954  Aug.  24 


1134  Nov  25  112  May  12 
1124  Nov.  IN  1104  May  4 
108%  Nov.  25,106     Apr.     1 

106%  Mar.  30 

106     Nov.     t  10378  June26 

104      Sept.     8 

108%  Nov.  30  1C54  Aug.  15 


105*8  Nov.  17  1058s  Nov.  17 


1184  Nov.     ', 

181 "e  Not."  11 


124  8s  Nov.  24 
120  Nov.  H 
10J      Nov.  28 


69  -4  Nov.  28 
72" '  Not* 16 


110%  Nov.  18 


1144  Aug.  11 


1188b  Nov.  19 
l8*l"eNOT.*il 


1254  Nov.  20 

NOV.     H 

104      Nov.     4 


74*»Not.*"  -i 

75%  Nov.  20 


1014  Nov.     6 


1014  Nov      ( 


1058,,  May    |2 

110*8  Nov.  24 
1274  Aug.  5 
1144  Aug.     5 

128"*8  Aug.' 21 

169"  Sept  "*9 
1214  Aug.  IS 
1204  Julv  24 

!»'.l  Sept.  28 
107   Jau.  16 

98   Aug.  18 


1164  Apr.  29 
1188s  May  15 
113%  Jam  28 
1174  Jam  15 
111*8  Nov.  18 

li  9%  Mar."  2*3 


185 

115 

1054 

1134 

1134 

117 

113 

119 

134 

1044 


Feb.  26 
May  4 

July  29 
Jam  26 
June  26 
May  4 
May  20 
May  21 
Jan.  28 
May  15 


101  May  15 


1134 

1124 

1094 

1074 

109 

104 

112 


Nov.  25 
Nov.  18 
Feb.  18 
Jam  10 
Feb.  26 
Sept  8 
Jan.  30 


1184  Mar.  12 


824  Aug.  1 
-.  pt29 
ram  7 
Oct   16 

1-54  Oct.  1 

I  >0t  1 

ijin.  9 

1044  Nov.  6 


1058s  May  2 
11 53s  Apr.  30 
132*s  Jam  23 
125     Jam  14 

133 4  May     5 

109**  Sept  *9 

127  4  May  15 
187  IVK  17 
10S  Jam  9 
107  Jam  16 
98      Aug.  18 


95  Aug.  3 
S9  Jam  19 
884  Jan.  7 
89%  June  3 
98%  Kel>.  26 
93  Jan.  28 
94%  Jan.  9 
1084  June    9 


Dec,  1003. 
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BONDS. 

New  York  Stock  Exchange. 


j  D 
J  -  J 
J    J 

M  N 
M  N 
M    8 

J  J 
M-N 
O  F 
I  I 
J  .) 
J-D 
J-D 
J  -J 
J  J 
A-O 
(i-J 
A    0 


J  -J 
<i-J 


Ohio.  A  Ht.  L.     See  At.  Top  A  8.  F. 

Ohio.  Ht.  1..  A  N.  O.     Bee  111.  Oont. 

Ohio  Ht.  L.  A  Pitts.   Se«  Penn 

Ohio  Ht    P   M   AO.oon.  0«  ..1930  J     1» 

Coni.  6s,  reduced  to  3  4  . . .  1930  j  - 1  > 

Ch.  Ht.  P  <&  Mln.,lst6s....l9lH  M-N 

North  Wisconsin  1st  6a  ...1930  J     J 

Bt.  P   AH.  Olty,  1st*.  64.. .1919  A    <) 

Oh.  Tor  Trans., g.,4e 1947  J     J 

Ch.  A  W  I  gen.,  g..  6s  Dec.,  1932  ^  M 
OaJo.  A  We«t  Mich.  Ky.,  5i..  1921  J  D 
Choe.Okl.AO.gen.  g.Se.Oct,  19l<»|?  -  J 

lit  ©on*.,  g.  5s 1952  M-N 

On.H.*U.,oon.i.f.7i....:."1      \    O 

2d.  gold,  44s 1932  J     J 

Oln.  I).  A  L.latifa.  g.  58.     1  <n   M  N 
Jln.Ind.Ht  I. .*(!.  tfeeO.O.O.ASt.L 
Oln.Hau.  AClev.   tf«O.O.O.A8t.L 
Clearfield  AM»hon.  See  B.R.4P 
Cleveland  i  "in   (  nlo.  A  St.  Loali- 

General,  gold,  4b 

Cairo  Dlv  .  1st.  gold.  4s... 

Oln.  W.  A  M.  Dlv.,  lstg.4s.1991 

8t.L.  Dlv.,  l8t.ool.tr.  g.  4s  1990 

Regl- 1990 

Bp.  A  Col.  Dlv.,  1st  g.  4s....  1940 

W.  W    Val.  Dlv,  1st  g.  4s 

Oln.  I.  Ht.  L.  A  0.,  Oons.  6s.  1920 

lit  K()l«l  4s Au. 

Registered Aug.,  1930 

Oln.*  ACl..oon.  lstg.5e..l92S 

01.  O.  O.  A  In.  oonsol  7s.. ..1914 

Oonsol  sinking  fund,  7s  .1914 

Gen'l  oonsol.,  gold,  6s.. ..1934 

1934 

Ind.  Bl  *  W.,  l^t.  i.r.-f ..  U,  1940 
O.  LAW  .1st,  pf..5s.Apr..  L988 
Peo    A  East.,  lstoon.  4s.. .1940 

Income  4* 199<> 

OleT  Lor. A Wh., con.,  1st, 5s.  1933 
Clove  A  Marietta—  Set  Penn.RR. 
Oleve  A  Mahon.  Val  ,  g.  5s. .  193s 

Registered 193s 

Cleveland  A  Pitts.  See  Penn.  Co 
Colo  Midland— 1st.  gold.  4s  1947  J- J 
Colorado  A  South'n  1st  g.  48.1929  f  -A 
Ooluin  A  (Jreeuv.  See  South.  Ky 
Ool.  A  Hook.  V.  See  Hook  Vail. 
Ool.  Oonn.  A  Term.  Se«  Nor.  AW. 
Conn.  A  Pas.  Rlvs.,lstlk.'  ..4a. .1948  A  ■(> 

Dakota  A  (it.  So.  844 C  M  AStP. 
alias  A  Waco.     *«Mo.K.  ATex 

Del.  Lack.  A  West.  7s 1907  M-8 

Morris  A  Kbscx.  1st.  7s 1914  M     ■ 

1st  cons,  guar.,  7s 191     J     D 

Registered 191SJ     I) 

1st.  ref.,  guar.  gold.  34s.200O  J    D 

N.  Y   L.  AW. 1st. 6s L8S1  J      i 

Construction  5s L93  * 

Term    A  Inmt.  H 192      M    S 

Btt   Btngh  A  N.  Y..lst.  7s   1906    V    O 

WarrenltK  .lstref  gen.34s.2000  i     A 

Delaware  A  Hu<i« 

lit.  P»nn    Division  7s 191"  M    S 

Registered 1917  M    S 

Alb  A  Hus..  1st  oon.  gu.  7s  19W  A    ( • 

Registered L906  A    0 

6s  l  '       A 

Registered 1900  A    0 

Kens.  A  .Saratoga.  1st. 7s. ..1921  M  N 

Regist.T.<.i 1921  M-N 

Del.  Rlv.KK.  B'ge.   See  Penn.  KK 
Denver  A  Rio  <»rande— 
1st  oonsol..  gold.  4s 19   •    J  -  .1 

1st  00 

I    5s   1  ■ 

Rio  ' 

Den.  A. s<<  i  J-D 

Des  M 

DesM-  8*iCh.A8 

Dee  M  M  N 

tiet  M   .«  i 

Det.  A  Maok..  l«t  lieu  <.  4h.  .  ri-i     J     D 

8old    l- 199.%  J     l> 

Detroit  Soutli.  I  1951  J     I) 

Ohi  M    S 

Dnl.  A  Irou  Range,  1st,  5s 1937  A   O 

Registered 1937  A    O 

2d.  6a 

Dal.  So.  shore  A  Atl.,  g.  5s...  193 

East   of  Minn.     See  8.  P.  M.  A  M 
ast  Turn.  Keorg.  Hen.    See  8o. 
Bast  IVnuVa  A  <<*      See  Bo 
Elgin  Jol.  A  East.  1st  g  5s     1941   M  N 
Blni.  Cort.  A  No.  See  Leh.  A  N  V 
Brle- 

lit  ext..  gold.  4s 1947  M-N 

3d.  ext.,  gold.  5s 191H  M    8 

3d,  ext..  gold.  4 4s 1993  M    B 

4th.  ext..  gold.  5* 1920   V    O 

5th.  ext.  gold.  4s    192s  J     1> 

lit.  oonsol..  gold.  7s 19 

lit.  oonsol  .  gold.  fund.  78.1920  M    8 
Erie,  1st  con.,  g..  prior  4a    199t.  J     .1 

Registered J 

lit  oon.  gen.  lien,  g.  4s 199')  J  -  J 

Registered  J     j 

Penn   >  oil.  trust,  g.,  4s  ....1951  PA 
Buff  N.  Y.  A  Erie,  1st.  7a.  .191-   J     D 

Buff   A3.  W.,gold6i 19 

Small i     j 

Ohio.  A  Erie,  1st  gold  5s...  1932  M-N 
Jeff.  KR.,  1st  gu.  g.  5s.Jan 
Long  Dock,  oon.,  gold,  8s.  1935 I A  O 
0.  A  RROo.letouT.gu.  68.192J  M-N 
D.  A  Impt.  Co.  1st  oar.  6s.  1913  J  J 
N.Y  AiJreenw'dL.gtd.g.5s.,40  M    . 

BmalL .    M  N 

Mid.  RR.  of  N.  J.  1st.  6s.  1910  A-O 
N.  Y.  Sua.  A  W.,  1st.  ref.  5e.  1  ■ 

3d.  4>«a  19 

general.  g..5e 1940  FA 

renutnal.  lat,  g.,5e 194.;  M-N 

Reglat'ed,  $5,000  eaoh.1943  M-N 
Wllk.AEa..lst.gtd..g.,5s.l942  J  -D 
Erie  A  Plttaborg.    See  Pa.  Co. 


Halei\n 
Sovtmter 
Far  value 


-,.000 
10,(  'K> 

2,000 

ii.ooo 


Prie«  abou 

fanuary  2 

1903. 


PRICES  IN  SOY  EMBER. 


K<jv.  2. 


Nov.  30. 


io.'iil. 


Bi0*m 


RANGE  SISOE  JAN.  1. 


UmmtEt 


Bid.     Ask    Bid.      Aik    Bid.      Ask     Sale  I'rux*.     Sale  Price*       Sale  Price*. 


iixj\et. 


Su.e    l^ice* 


138,000 

"  1,000 
23,000 


L.000 

"2.0OO 


81.00( 
36,000 


1354 1324  135  134      Sale 

J24 

f?<4 12-I4   12-a, 

133\ 29»i 130 

I257B U'»Si     UOSj 

»4        Sj        7S      bale       75      

115      110      Ill      

106      100 

107     .... 


113\ 


tOO     Sale 

oilt, 

QS      

102  H  Sale 


102 


1  oo  >g 


1124 


130«« 

...  133 


13,000 

S4.000 


2,00o 


4,00<» 


5,000 


6,000 
'5.000 


114" 
120 


80 


82 

92 ««  Hale 


I30\ 
131'b 


1294 
tot 


140^ 
lioifl 

1063b 


14* 


41,000    99     Hale      99 \  Sale 

104U  sale 

1064 


1024 

HO" 


97     Sale 
974 

97"i 


M 


1124 


128     131 


61 
1094 


110 


1037s 

105 

112 


974    974 
974  101 
974       ... 
994  101 


99 

98 

112»B 

1244 


129 
1004 


*i:t  4i  Bala 

86        8c4 


1114 
197% 

133's 


1  89  s 

112 


1034 


135 
1064 


1044 
1394 


77,00<>     82h> 


5,00o  101      103 
91     



3.00O    91     Sale 
114 


l.OlH. 


.16S.      

1124 uo\ 


36     Hale 


92        94 

8*i"4 ;:::: 


1134 1114 

l.OOO  1164 IU1  114 

IU4 li«4 

117        ....       114 

1044 1024 

6.000    ijS^t ,30      


197.00O 

2  {2.OOO 

ii'.OOO 


984  Sale      9S4  8ale 
354  Sale      4 3 \  Sale 


95 

lli'4 
1174 


CO 


M4  BAM 


133      Nov.  -   1:104  Jan.   20 

954  11     '.O-i  Not.  11 

iOT.     7  1304  Nov.     7    I30-,  \it.      .1 

126      Sept  I-L23 

27  121 4  Nov.  27  121     Oct  -•    1264  Jan.   19 

75                               .                      :i4  July  30     >6     Jan.   2 

1094  Oct.  20  1104  I 


107      Feb.     5  109     Feb.     5 


964  Nov.  11     97      Nov.  2.'. 

in"   Nov.  24    98" Nor." 24 

I 


99     Not.  11 

NOT.    17 


1124  Nov. "17 


9%4  Nov.  25     90      I 

..  25     02      Nov.     4 


02      Not.  10 
s3 4  Not.  18 


lllfla  •- 
1294  •- 
1334  - 
1204  •- 


129  4  Not.    9 


684  v- 

-OT.      t 


U.'I.VOT.      9 


1114  June  23 


95     July  17 
I'U     4 


944  Aug.  31 


115     Jan.  30 


103     Jan.   17 


1 00     Jan.     8 
103  4  Feb.     6 


95      May  IS 


974  Sept.  26  101     June  28 


111*8  Sept  is  U4>«  June  17 
120     July  2S  12i>      July   10 


1274  Aug.  21 


1334  May  12 


93     June  10  100     Jan.   28 

.fi.   22 

L09     OeC     s  1104  B«pt  11 


■ 


80*8  Jan.     3 
94  4  Jan.  20 


113      M 
1294  J 

1304  July  24 


117  Jan.  20 
133  4  Mar.  19 
1344  Jan.   15 


1294  Not.     9  1294  Not.     9  ,l?04  Aug.  21   131  4  Feb.    10 

.  \ug.  IT  11".   Mar.  20 

.  Sept.  29  103   Jan.  27 
103<4  1094  109   Not.  23  109   Not.  23  084  <  >,  t.  .'3  1 134  Feb.  18 

102     14b.     -i  102     Feb.     2 

136     July  21  1374  June    8 


i.iti 


1074  8AM 

looi*    .... 

1    •  I  -  -a.e 
1  4  1  '  j 


<>V  sale 
1064 


35     Sale 


98 


98 
M 


81        87 


11041144 


1124 


109      , 

112       

1104 , 

112      115 
10*4 

... 

....  131 
934  sale 


844  sale 


1074  Not.     5  1074  Not.  30 
105" 


98  4  Not.  25 


35     Not.  25 


994  Not.     i 


38     Not.    t 


94     Not.  20    94     Not.  20 


Not.  11 

v.  17  110      Not.  17 


114  4  Nov.  12  1114  Not.  12 


107      Oct.    23 
105""  V 


974  July  13 

1044- 1. «ii       2 

ofc   11 
35     Not.  25 


93  4  1 

91      June    1 

75  4  Aug.  „'5 

L     15 


1114  Feb.  27 
lnelO 


1004  Oct   28 

lay     8 
los      May  19 

30    Jan.    23 


1004  July  22 

93  4  Apr.  13 

s5      Jan.  8 

'.'2      Jan.  27 


1084  July  2>  114      Feb.  24 
lllij*  Jul'  19  us"    May  "ii 


112     Nov.  1-UJ      ROT.  1- 


1124  Mar.     4 


115     July  27 


114      May  25  114      May  25 

111      Oct      5  113 4  May     2 

Hay     1  112     May     1 


131  Not.  21  1314  Not.  2r 
974  Not."  23  934  Not " " '* 
334  Not."  "  6    S  44  Not.  80 


924  Sale       894  Bala 


127 


127 


s-  4  Sale 
128 


22,000   1194 1154 H6      1164 

toj       ten       1(H)      K04 

lia4 


O.'XV 

6,000 


1H4 <>"4 

//j4 113 

toi      


l.OOt 
"i'.OOO 


;/H    114^    1094  111 

111  

loO       ....       93        994 
1044 1014 

us      1064 


2.0OO 


111 


107  4  Sale 


1 1 2  sj  Sale 

1134   

107      


33     Not.  11.   894  Not.    6 


i0l4Jtine26  101 79  June  26 
131  Nov.  21  139  Jan.  19 
1 30  Aug.  7  135  Feb.  24 
W  Jut*  5 
-  Jan.  3 
79  4  Aug.   I  a     I 


\  ug.     7 
1254  June  17 


1154  Not.  12  1164  Not.  !  1154  Not.  12 

>W  "l"6  1 304  Not.  Y-  I  284  Not.  Yfl 
>T.  30  1 12  - 


944  Jan.  15 
1304  Jan.  29 


1214  Jan.  21 


1134  Nov.  25  1131  NOT.  26 


110 

109 

98 


111 


1104 


103 


1124  Sap*  1  ■ 


99  Not.  4  99  Not.  4 
1 104  Not.'  23  1 10 4  N 


110   Aug.  2s 

974  Apr.  15 
i>9  Aug.  11 
103   M.»y   1 


1074 1074  Not.  2  1074  Not.  10  1074  July  9  112  Apr.  2 


1344  Jan.  7 
112i  Not.  30 
114  Oct  17 


114  Oct.  16 
114  Jan.  27 
103  Jan.  6 
1004  May  38 
117  Jan.  8 


-2m> 


BONDS— STOCK  EXCHANGE  RECORD 


[Vol.  lxxvii. 


BONDS. 

Ntw  York  Stock  Exchange. 


i.§  Sales  in  \  Price  about 
;  C  \Notember  January  2, 
ft.   Par  valut        1903. 


PR10S8  IN  NOVEMBER. 


Nov  2. 


Ev.  *  T.  H.— 1st  oon.  g.  6b..  1921  J  -  J 

let  general  gold  5e 1942  A- O 

Mt  Vernon  1st  6s 1923,A-0 

Bull.  Co.  Branch,  let  g.  58.1930  A-O 
""  J-J 


J -J 
J-J 
J-J 
J-J 
J  -D 
J-J 

A-O 
J-J 
J-J 


J-J 
Q-J 

J-J 
J-J 


J-J 
J-J 
A-O 


J-J 
J-J 
J-J 
J-J 
A-O 
A-O 

m-b 

M-8 
A-O 
A-O 
M  N 
M-N 
J-D 
J-D 
J-J 
J-J 
F-A 
J-J 
J-J 
J-J 
J-J 
J-J 
J-J 
F-A 
F-A 
J-D 
M-S 
J-D 
J-D 
J-D 
J-D 
J-D 
J-D 
M-8 

J-J 
J-J 
J-J 
M-N 
M-8 
M-8 
J-D 
MB 


A.-0 


E7.dt  In.,  let  oon.,  gu.,  g.  68.1926 

Fargo  A  8o.  See  Chic.  M.  ABt.  P. 
la.  Cen.  A  Pen.,  let  g.  5b..  1919 
1st  land  gr.  ext,  gold  6b...  1930 

Coneol.  gold  5b 1943 

Fort  St.  U.  D.  Co.let  g.  4k8..1941 
F.W.A  Den. City- let  g.  6s...  1921 
Ft.  W.  A  Rio  Or.,  1st  g.  3-4B..1928 

Gal.H.A  Ban  A.— See  Bo.  Pao.  Co 
alv.H.A  H.of  1882,l8t,5s.l913 
Ga.A  Ala.  1  Ht  ooiiboI.  5s. Oct.,  1945 
Oa.Car. A  No..lBt,gu.  g.,58.1929 
Georgia  Pacific.  See  South'n  Ry. 
GllaV.  G.  AN.  See  Bo.  Pao. 
Gouv.  A  Oawegat.  See  N.Y.  Cent. 
Gt  No.-C.B.AQ.  coU.  tr.  48.1921 

Registered July,  1921 

Greenbrier  Ky.    See  Cues.  A  O. 
G.ASh.I.,l8trf.Ater.6B,g.Feb.'52 

Registered Feb  ,  1952 

Han.  A  8t.  Jo.    SeeC.B.  &Q. 
ouBatoulo.    SeeN.Y.N.H.  AH. 
Hock'g  Val.,lBtoon.,g.,  4ks.l999 

Registered 1999 

Cot  A  H.  V.,  let  ext.  g.,  48.1948 
Bone.  E.  A  W.  Tex.    See  So.  Pao. 
H.  A  Tex.  Cent.    See  So.  Pao  Co. 
Tlllnols  Central,  let  g.  4s..  .1951 

.".Registered 1951 

let,  gold.  3ks 1951 

Registered 1951 

Extended,  1st,  gold,  3^8. .1951 

Registered 19M 

lBtg.  3s.  sterling 1951 

Registered 1951 

Gold  4b 1952 

Registered 1952 

Gold  4b 1953 

Registered 1953 

Oalro  Bridge,  gold,  4s 1950 

Registered 1950 

Louisville  dlv.,  g.,  3ke....l953 

Registered 1953 

Middle  dlv.,  reg.,  5b 1921 

Bt.  Louis  dlv..g.,  3b 1951 

Registered 1951 

Gold,  3kB 1951 

Registered 1951 

Bprlngf.  dlv.  let  gold  3kB.1951 

Registered 1951 

Western  Lines  let  g.  4b.  ..1951 

Registered 1951 

Belle.  &  Caron..  let,  6s.  ..1923 
Caro.  A  Bhaw.,  l8t,g.,4B. . .  .1932 
Ch.  Bt.  L.  A  N.  O.,  gold  58.1951 

Registered 1951 

Gold  3ks 1951 

Registered 1951 

Mem  ph.  dlv.,  let.  g.,  48..1951 

Registered 1951 

Bt.L.8o.,l8t,gn.,g.,4B...1931 
Ind.Bl.AW.  SeeClev.C.O.AStL. 
Ind.  Deo.  A  West.,  1st,  g., 5b.  1935 

lBtgnar.  gold  5b 1935 

Ind.  111.  A  la.,  1st,  gold, 4b...  1950 
lntern'1  A  Gt.No.-lBt,  g.,  68.1919 

2d,  gold.  5s 1909 

8d,  gold,  4b 1921 

Iowa  Central,  1st,  gold,  5b...  1938 
Refunding  gold  4b 1951 

Jack.  Lans.  A  Sag.   See  Mich. Cen 
etfereon  RR.    See  Erie. 
Kal.  All.  AG  R.     See  L.S.AM. 8. 
an.  A  H.  Coal  A  C.  See  Coal  A  I 
Kan.  A  Mloh      See  Tol.  A  O.  C. 
K.  O.  Ft.  Bo.  A  M.  See  St.  L.  A  8.  F. 
Kan.C.AM.R.AB.— l8tgn.g,5s.*29 
K.  C.  A  Pacific.    See  M.  K.  A  T. 
Kan.  City  South.,  let,  g.,  3a,  1950 

BeglBtered 1950 

Kentuoky  Cent     See  L.  A  N. 
Keok.  ADesMo.    See  C.  R.  LAP. 
Knoxvllle  A  Ohio.    See  Bo.  Ry. 

Lake  L.  A  W..lBt,  gold, 5b. .1937 
2d.  gold,  5s 1941 

Northern  Ohio  1st  gu.  5b..  1945 

L.  8h.  A  Mloh.  8o.    See  N.  Y.  Cent. 

Lehigh  VaL.  (Pa.),  coll.  g.  68.1997 
BeglBtered 1997 

Leh.  V.  N.  Y.  l8tgu.,g.,4kB.1940 
Registered   1940 

Leh.  V.Ter.  Ry.  1st gu.,g.,6B.  1941 
Registered 1941 

Leh.V.  Coal  Co., lBt,gu.,g.,68. 1933 
Registered 1933 

Leh.  A  N.  Y.-lBt,  gu.,  g.,  4B.1945 

Registered 

Elm.  C.  A  N.,  1st,  g,  lstpf.6».'14 
Gold.  guar.  5s 1914 

Leh.  A  Hud.  R.   See  Cent,  of  N.  J 

Leh.  A  Wllkesb.    See  Cent.  N.  J. 

Leroy  A  (  aney  Val.    See  Mo.  Pao 

Long  Dook.    See  Erie. 

Long  Island— 
1st  consol..  gold,  5b. .July,  1931 

lBt,  oon.,  g  ,  4h July,  1931 

Gen.  g.,  4b 1938 

Ferry,  let,  g.,  4ka 1922 

Gold,  4s 1932 

Unified  gold  4b 1949 

Deb..g(  ld,5B 1934 

B'klyn  A  Montauk,  Ist6s..l011 

Int.  5s 1911 

N.  Y.B.AM.  H.,con.,g.  5B.193n 
BC.  Y.  ARo.  Boh.,lHt,  g.,5s.i927 
N.  Hh. boh. ,l«t,eon  ,5B.0ct,  1932 

LonlBvllle  A  Nashville— 

General,  gold,  6b 1930 

Uo1<i.5b 

Unified,  gold,  4b 1940 

Registered,    .    1040IJ-J 

0>U    tniHt,  gold.  5b 1081    m   N 


J-J 
J-J 
A-O 

M-N 
M-N 
J-J 
J-J 
A-O 
A-O 
J-J 
J-J 
M-8 
M  8 
A-O 
A-O 


n 

M-H 
J     1) 

M    B 

J    D 

M  H 
M  B 
A  O 
M-8 
(i-J 

J-D 

M-N 
J-J 


Ask 


•         \\Bid.  Ask    Bid 

2,0f0  122  Bale     

7,000    105  103 

110  103k  .... 

100  .... 

i/o  1105 


101 

/<Mk 

103 


00 


33.000  111     Bale     106 
9,000  47k 


943,000 
17,000 


54,000 


103 

109     

107  k 


94k  Bale 


103 
104k 


104      too 


106  k  Bale 


105k 


106k  Bale 


112 


114 
114 
100 


103 


31,000    /o/k 

69,000  ibYsaBale 


1,000 


1,000 


25,000 

292.000 

3,000 


524,000 


10S 


«k 


116 

&4 


«k 


110 


ISO      

103        

124^     130 


103 


104k 

104ia 

102 

123 

97  98 
7i     

115k  116 
90       93 


107      

69     Bale 


5,000  117 
3,000  113k 
2,000  112k 


7,000 


2, OK' 


107 
i"09" 


105H 
9*6" 


120 


75 


94k  Bale 


i02k 


102 


105 


or. 

108" 


94i4 


IC6 


11838 

117k 


Nov.  30. 


Ask 


Bid 
118 
H'014  103 
107  .... 
105k  .... 


105  k  Bale 
70       75 


101      

104k  


93  k  Sale* 


106     Bale 


100 


115 
115 


...  101 


103k 

'"""'"  ic'2 


106 
"93" 


112k 
"93" 


106k 


116k 

98% 

119k 

ll6k 


103 


106% 
1063s 


118 

95k 

57 
110k 


66     Sale 


1.000 

2,000 


100k 
100 


39,000 


8,000 
35  8,000 


104 


100 
"lit 


113 

//ak 
no 


1 15  k  Bale 

111      

99k  100 


116k 


111 

102k 


106      107 


112      115 


10538 

9'ik  "96" 


104 


Loir  t  si. 


Sale   Prices 
118*  Nov.  11 
100     Nov.     ■} 


Sale   Price*       Sale   I'riret 
116*  Nov.  11   116     Sept  18 
109     Nov.  11   100     Nov    1] 


104  k  Nov    28 
75      Nov.     4 


107      Nov.  12 
75      Nov.     t 


93k  Nov.  30 
OZ     Nov.  24 


105  k  Nov.     6 


106k  Nov.     2 


103     Nov.     4 
101k  Nov."  14 


119     Nov.  10 


104k  Nov.  11 


107k 
107k 


118k 

98k  Sale 
70 

111      112 

89       89i* 


103     

67     Bale 


117 
11034 


112 


106k 


112\115 
107 'e  ".""-".' 
"92"  ""." 


115 


101 

«8 


99     Bale 


118     117k 

113      

98  k  Bale 


120  Nov.  C 
94k  Nov.  12 
70      Nov.  10 


Highest. 


RANGE  8ISCE  JAN.  1. 


Lowest. 


107     Oct.    15 


94k  Nov.     4 
93      Nov.     6 


103     Nov.     6 


102k  Sept2t 
70     Oct.    21 

100     Oct   14 

106  k  Aug.  21 

107  July  2t 


87  k  Aug.  10 
89     Juno  10 

!023eSept    2 


104     July  29 
166 'June  2*6 


102  k  Not.     4 


112k  Jan.  20 

99k"  Oct  "l4 
94  Mar.  28 
99k  Oct   22 


119     Nov.  10 


102k  Apr.   20 

lOlk'june  It 

106k  Mar." "*7 

91k  Oct  "lb 


8534  Aug.  14 
91k  Oct  "lO 


103  k  Sept  26 


118     Sept    1 
117     Oct      5 


104k  Nov.  11 


1 20  Nov.  6 
99k  Nov.  20 
70     Nov.  H 


66      Nov.     5 


116k  Nov.  5 
111  Nov.  13 
111      Nov.  20 


106k  Nov.  18 


105      Nov.     9 


116      

ibi'k"  "."" 
100      102 

98k      "-■ 

no'k  112k 

103  k  105  7* 

108     

100 

104      


117k  HO 
112      

98  k    99 


1013s  Nov.     9 
lOOk  Nov.  17 


98      Nov.  27 


117k  Nov.     5 
9T"s  Nov.'  20 


67k  Nov.  !*• 


104  k  Nov.  1] 


118  Nov  10 
111  Nov.  lb 
111     Nov.  20 


107k  Oct   19 


105     Nov.     9 


Highest. 


Sale  Prices. 
122k  May  5 
106     May     4 


107     Oct    15 


11234  Jan.  81 
85     Feb.  26 

105  Feb.  18 
10934  May  11 
110k  Jan.  16 


95     May  11 
94k  Jan.     7 

106  k  Mar.    » 


109k  Jan.  22 


IO534  Mar.    3 


114     Oct   22 

162"  May'  21 
94  Mar.  28 
99  k  Oct    22 


104k  Sept  16 

lOSk'Oct  "23 

106k  Mar.""  7 

99  "Aug.* 24 


85k  Aug.  14 
9'f"  June "16 


111     Jan.  18 


101-v  Nov.     6 
OV.   17 


107k  Mar.  2b 

97*"  Sept  "JW 
11 8k  Aug.  14 

94k  Sept    ) 

70  Feb.  S 
108     Aug.     7 

91     Apr.     7 


64k  Oct    It 


115k  Aug.  13 
109  July  2^ 
109  k  Oct     e 


104  Sept  12 
113k"  May' 20 
lMk'Sep&Tt 

9l"  "Oct  "l4 


>2  Nov.     2 


117k  Nov.  24 
98 'e  Nov ."l3 


100     Mar.  25 


118     Jan.  22 


99  k  A 11  if.  25 
100k  Juno  U 


96k  Oct    It 
105k  Mar." "*3 


111       Nov.   17  111       Nov.   L" 


114k  June  17 
HI  May  1» 
97k  Aug.     6 


110     June    1 


125k  Jan.     8 
117     Oct     5 


106k  Jan.  28 


107k  Mar.  28 

162*  ""May"  12 
123k  Feb.  20 
100     Jan.   24 

75  Feb.  18 
1 15k  Feb.     6 

93  k  Feb.     9 


71k  Feb.  25 


120  Jan.  18 
1130b  Feb.  18 
114k  Jan.  27 


108k  Jan.  21 

liV'May  "26 

165"  Nov."  9 

97'"jan""29 


100     Mar.  25 


118     Jan.  22 

1 02k  Jan" "l 6 
102     Apr.  20 

lOOk"  Mar." *2 
l6'5'k"Maj.""3 


118  May  21 
113  Apr.  27 
101k  Feb.     3 


114»4  Oot  23 


Dec,  1903.  j 
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BONDS.  || 

New  York  Stock  Exchange,      a, 

Louisville  A  Nashville—  (Oon 
E.  II.  <k  Nash..lBt,g.,6s...l91  »  J     D 
Lonlfl.  Cln  ALex.,g.,44s.l' 

N.O.  A  M..lst,g.,6s 1 

N.  O.AM. .2.1. 6b 1080  J     J 

Pensaoola  dlv..  6s 1920  M-B 

St.  L.  div.,  1st, g. ,6s 1921  M    h 

2d.K.,3s 1980  M    - 

Hendereon  B'ge.lBtB.f.,6s,g '31  M    S 

Kentucky  Out..  g..  4b 19 

L..V  M. 1st,*. 44". 1946  M    8 

LAN. -South  Mon.,  Joint.  4a.. '52  J  -  J 

Registered  July,  1952  Q- J 

N.  Fla.ASh«f..lBt.gu..g.,5al937  i  A 
PenB.  A  Atl.,  lHt.Kii..  *..6«  1921  F  A 
8.  AN.  Ala..cou..gil..K.,5s.l93t  I  A 
Sink    •  Ala.), 8«.. 1910  a    (, 

Lo.AJef!.BrdgeCo..Kii..g.,4a.l94'.  M    - 
L.  N.  a.  a  Oh.    *•*  Ob  I'"'    I 

Mahoning  Ooal.    Set  L.8.AM 
anhat.Ry.<N  Y)oonaol  4-1      •     A    0 

Registered A 

Mftropol'n  Kl. .1st. gold. 6»19<H  J-J 

Manlto  s.W  Ool  J-D 

McK'pt  AB.Veru.  0m  P  M.K 

Metropoi    Elev,     Set  Mmiliat.  Ry 

kfex    Cent,  oon.,  gold,  4m....  1911  J  -  J 

1st.  oon.,  lna.g.,  3s. .Jan.,  1939  Jul) 

2d,  con.,  Inc.,  g.,  3b. Jan..  1939  July 

p    and  collat.,g..5B...1917  A    0 

arlee,  gold.  6h 1919  A   O 

Ool.  tr.  g. ,  4  4s,  1  *t  series. .  1 907  F  -  A 

Hex.  Internal    1st  oon,  g. 4s   1977  M    S 
Stamped,  gnaranl  '77  M    8 

Mex.  Northern  1st  gold,  8s..  19101 J     D 
Registered. 19l<>  J  -D 

Michigan  Central     Set  n    "i    ' 

Midland  of  N.  J.  SmN.Y.Sus.A  W. 

Mil.  L.8.A  West.     SeeCMc  .v  N.W. 

Mil.  A  Madison 

MU.  ANorth'n.  See(  h.  M.A.St.  1'. 

Minn.  A  St.  U,  1st,  gold,  7s. .1" 

Iowa  ex.,  1st.  «old.  7« 190'.'  j    i) 

Pacific  ex.,  1st.  gold,  6s....  1921  A-O 

8.  W.  ex.,  lBt,  g.,7« 1910  J-D 

moons.,  g..  6b 1934  M  N 

lit  A  refund.,  g..  4h 1949  M  -s 

Mill   A  See  B.  O.  R.  A  N. 

Minn.  A  Pacific,  1st,  5s,  stpd. 
4a,  payment  of  Int.  gu 1936  J  -  J 

Minn.  H.  H.M.  A  Atl.  1st,  g.  4a, 
stpd.,  payment  of  Int.  go. .1926  J- J 

M-Bt.  P. AS.  8.  M.,oon.,g.,48, 
atpd.,  payment  of  int.  gu..l938  J- J 

Mlnneap.  Un.     See  Bt.  P.  M.  A  M. 

Missouri  Kansas  A  Texas— 

lBt,  gold.  4s 1990  J-D 

2d,  gold.  4s Juue.1990  F-A 

lBt,  Kxt*nslon  K'old  6s....  19-1-1  M  N 
8t.  Ix>uiB  Dlv.,  1st.  reg.  4s.2i>ol  A  0 
Dal.  A  Wa.,lst.KU..g.,5s...l940  M  N 
Kan.C.  APao.,lst.g.,4s...l9  a 

M.K.  AT.  of  T.  1st  K-n  g.Ss.l  I 
8her.8hr*T.AHo.lst.gu.,g.,5B.'4J  J-  D 

Mo.K.AK.,lstgu.,g.,5e 19i     A 

Mlsaoarl  Pacific— 

3d.  7a 1P06  M-N 

1st  conaol.  gold6« 19 

Trust,  g..  6s Jan..  1917  M    8 

Registered Jan.,  19 

lat.  ooll..  gold. 5b 19  a 

19. 


Halet  tn 
November 
far taiut 


Price  aboui 

January  2 

1 90S 


riUCKil  IN  XOVKilHBK. 


HANQB  BINOK  JAN.  1. 


Not.  2. 


Cen.Boh  Ry.,  1st.  gn.,g..4s.l919 
Leroy  AC.Val.  A.  L  Ist5a..l926 
Pao.R.ofMo   latex,  g., 4s.. 1938 

2d  extended,  gold,  6s 1938 

Ht.  Louis  A  Iron  Mountain— 

oon.  ry  A  Id.  gr.  5s. 1931 
Gen.  oon..-  6b. 1931 
Unlf.  A  ref.,  gold,  4a... ..1929 
Registered     1929 


K  A 
J  J 
F-A 
J  -J 

A-O 

A-O 
I  J 
J  -J 


Verdigris  Vlnd.AW.l8t5a.19J'   M    - 
Mob.A  Blnu.,prlorllen,g.,5s.l  • 

Bmall J- J 

Mortgage,  gold,  4a 18 

Small J- J 

Mob.  Jack.  A  K.C..  1st,  g.  5s. 1946  j  -D 
Mob.  A  Ohio,  new,  gold,  6b..  19.7   |     D 

let  extenelon,  6e July,  1927  u  .1 

Gen.. 4b 19 

Collat  tmst  4s.     See  South- 
Montgom.  Dlv.,  1st,  g.  6s.   IS 
St.  L.  A  (\  ooll  tr..g.,4s.May. 
Onaranteed,  gold.  4s  ....1931  J-J 
Mohawu  a  Mai.    See  N.  Y.  O. 
Monongabela  Rlv.     See  Bait.  A  O 
Montana  Cent.     »<•  Bt  P.  M 
Morgan's  La.  A  T  —  See  So.Pao.Oo 
Morris  A  Essex.     *V<  Del    L  A  W. 

NaehTllle  Ctaatt.  A  Bt.  Louis- 
iana  1913  J-J 

1st,  oon..  cola.  5a 1928  Am 

1st.  gold,  6b,  Jaaper  Bch. ..  !■• 

1st  6a,  McM.  M.  W.  A  Al. . .  191  7  J      J 

lat6e.T.  A  P.  h 1917  J-J 

■ash.  nor.  A  Shef.     See  \aw 
Nat  of  Mex. prior  lien, 44s...  1: 

lstconsol.  4s 1961  A-O 

S.  H.  A  Derby.  8*4  N  Y.N.H.A  H 
N.  J.  Junc'n  KB.     See  N.  Y    • 
BTewp't  A  On.  B'ge.  See  Pent 
Cf.O.AN.K..pr.l'n.K..6a.Nov.ll9 
N.  Y.  B.  A  Man.  Beach.     .s><  L.  Iel 
N.  Y.  Central  A  Hudson  River 

Gold  mortgage  3 4e 19 

Registered    19  I 

Debenture  5s  of 1884-1904  M-t 

Registered Is 

Reg.  debenture  5eof.  1889-1904  M-t 

Debenture,  g.,  4s 1890-1.' 

Regietered.deb.  48.1890-1906  J    D 

Debtoerts.,ext.,g.,4a 190*<  M  N 

Regiatered 1 90."<  M  N 

Lake  Shore  collate,  g.,3»«e .  1: 

Registered 199*  FA 

Mich.  Cent  oollat.,  g.,  3*9*1 9 
Registered 1998  F-A 


1,000 


2,0W' 


Nov.  30. 
Aik 


Lo  *tt. 


UxyKejt. 


l.ll\r,f. 


UyjKctL 


Hale   Prxeet       Hale   IVm 
113      Nov.     5  113      Nov. 


Rid.      Atk    Hid.       A$k.  But 

113      i:  I 

.     103 

128H)  Not.  11  i27««Nov 


14.000 
179,000 


1,000 


107H 

129     Bale 
ito     


125 


Q? 


.    110 
.    115 


106     

9M        99 

I01>« 

90     Bale 


Hale   rntt$       Sale   /Vw 
•    1111*  Mar.  18  1 1 4 1,  May   1 9 

l"-'4.Un     30  lOH^  Jan.    »o 
6   I20*i  BepL  19  1  2»     Jan.      2 


110»4  112 

1-J1A* 


97  \    98 
90      


112 
"J 
us 


96  >• 


109      1114 

,1114 1114 

1074 U)94 

100 

924 103 


149,000  1044  Sale     i<»2*Bale 
66,000  \09\  ......    1094."."-". 


lOH.OOt     76     Bale       71      Bale 

A  Sale       14  4  Sale 

105,000      i6\      li 


8,000 


80 


M 


4.00O  142      

1,000  1164 

1264 

1  184 

1,000  120      

23,OOi      02  4  103 


148,000 

101.000 


97%  Hale 
83     Sale 

/o»4 

fo     

tor     

40,000     88        904 
152,000     ros^    /os 


li<\ 

1144 

I15»8 

1163(8 

1134 

97        98 


97  \    984 
76S 

9-4  Sale 


2,00(    109  4 


I  974 



I    

too  <«  Sale 


1.000   109      110 

42,004    1204 

10i,00<    104 \  Bale 


105  4  Rale 
1 1 8  Bale 
1044 


81,000  1044  Bale     1044 


5,0O< 


934    93"* 

Ho      

1044 


91-. 


1.0OO  1104 

234,001    113      113* 


72,0O< 


U,  000 


90     Bale 


110 


M 


91 

1024  1044 
,1094  114 

110%  Bale 

.'.'.'.'.    "864 


8,000 

5,OOt 


3.000 
9,00t 


100.0W 


264JMX 


11. 'M 

1,000 


1284 

1284 

944 


115 

<?o      

064     <x>4 


1224  123 
113      115 


110 


93 


1244 


113 


994 


120\ 
1104 


100\  Bale 
764 


IV014  1024 
1  74        76 


1034 

'034 

103     Bale 


2,000 

202,000 
10,0O< 

l.cOo 


roi 
1004 

/<*,  4 
100 

9*4* " 


"A  r^Hle 

9\   100 

101      


1024  Sale 
109'4  '".'.'. 


724  ■»!• 

154  Bale 
B4  Bale 


92        934 


96 


144      146 
1154  116\ 

US      

1174 

114      

974    98 


984  Bale 
764  Bale 
99     Hale 


89  "n 


111      Nov.   U 


102      Nov.  27 
1094 1  Nov."  23 


984  Not.  11 
904  N 


964  Oct    14 

.tie     2 
84      Aug.  14 


IM*  Aug.  31 


100     Mar.     4 

107  4June    2 
91      Apr.   20 


1064  Bept  24  "4\  Jan.  20 
Ul      Nov.  11   110     auk.  U  118     Jan.   18 

104      Sept  29  1054  Oct      1 

110      Mar.  2:i   UO      Mar.  21 


102»8  Nov.  21 
109*4  n 


89     Oct      6 


108     July     1 


71       Nov.     !     72  4  Nov.  27     65      July  •  6 

134  Nov.   10      154  Nov.  30      124. Inly    24 

84  Nov.  24       8*4  NOV.  24       7      Oct      D 


924  Nov.     5 


I  Hi      Nov.  16 
114«8  Nov.  10 


113 
97 


Nov.  ia 

Nov.  24 


M 

»■  04  Bale" 

1064        -• 

99»«j  Bale 

106 


974  Nov.     6 

75       Nov.   17 

-  .v.  17 


864  V 
98      n 


1004  Nov.  19 


105*4 1054  Nov.     \ 

I  lT*j  117     Not.    8 

1044  105      104«b  Nov.  18 


105      106 


:>•:  4 


1014  102»» 
UO* 


110*4 

85*4  Sale" 


1104 


93 


1244 
121 


111      113 


105      N< 
91 'a  N 


101 1V»  Nov.     < 

1104  : 


1104  Nov.     5 
854  Nov."l6 


125      Nov.  11 


1 1  1      Nov.  25 
984  Nov.     9 


9388  Nov.  27 


146      Nov.  lfr 

•  .v.  H 


113      Nov.  1 
974  Nov.  2; 


984  NOV.     4 

784  Nov       1 
99%  Nov.  11 


^0  4  Nov.  3( 
100%  Nov.    t 


1064  Nov.  IP 


•  pt  20 


143     Ang.  25 
1234  Apr.   29 


109     Aiu-.  11 
95*4  Sept  12 


95  July  17 
75  Aug.  6 
97      Oct      8 


1044  Jan.  22 


U14May  14 


'ay     5 

lay   14 

18*4  Mar   23 


97     Jan.     9 


146  Nov.  18 
U«*4  Reb.  24 
1234  Apr.  2 

'•b/26 

103*4  Feb.   14 


1004  Feb.  27 

85     Jan.  22 

1044  Jan.   27 


105  4  Nov.     2 

118       .\ 
105*4  N 


101  Oct  20  101  Oct  20 
864  '  Jan.   1ft 

97      July  27  10.64  Mar.  28 

1054  An*:.  21   103     Aug.  21 


105  4  Oct      8 


1054  Nov. 

117      Nov. 


105  4  Nov.  17 
Not.'M 


102  4  > 
U04  I 


1 1 1      Nov.  23 
86*4  B 


126      Not.  16 


1 1 3      Nov.     4 
984  Nov.     9 


102      Si 


1214 121       Nov.  16  121      Nov.   K 

1104 1104  Nov.     6U14N 


7-  \  -a> 


1104 


99     Sale 


75     Nov.  23 


764  Nov.    6 


99     Nov.  27    99*4  Nov.     4 


1014  Aug.  10 
89*  "Mar."  19 

Ek  i>t'i7 

10788  tfc'l't     9 


Ul      Feb.   16 

1114  Aor.  17 
1 22  Mar.  3 
107»j  Feb.   28 


1074  Jan.   23 


944  Jan.   27 

1054  Janl'22 
113     Jan.   28 


1094  Oct      2  115     Jan    28 

Oct      6  111      July  13 

82      Oct    15    914  Jan.    II 


90     Feb.     4 


90     Feb.     4 


122  Aug.  12  127  4  Jan.  20 

119  Oct    20  1254  Jan.  23 

00  .'4  Feb.  27 

UO  -                      4  Jan,  19 

93  Feb.     3    984  Oct  6 


120*4  Sept    2 
1084  Oct.    10 


73 


July  27 
Apr.     3 


124 
115 


May  20 
Jan.     8 


1034  May  11 
797e  May  13 


95     July  26  104     Jan.     ft 
4  1054  Jan.   20 

101*8  1024  101  9  103^  Feb.    17 

1"14  1014  Nov.  25  1  ."l\j  June  lft 


rot 

Sale 

&\ 

0*    1 


100*8 

1014 

994  1004    984 

I 
004  Hale      88 
88     Bale     


998g 
884 


994  Nov.  25    994  Nov.  26 


88 *a  N 
88  N 
88      Nov.     6 


90*4  Nov. 
89  Nov. 
89     Not. 


99*4  June    1  100*8  Jan.  18 
994  Nov.'  2 5  lOoij  Apr*.*  28 


"7 
-6 
86 
Ql 


July  16  94*e  Jan.  8 
Sept  1  91  Feb.  17 
Aug.  8  927eJan.  23 
Jan.   171  91     Jan.   17 
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BONDS. 

New  York  Stock  Exchange. 


ST.  Y.  Oent  A  Had.  Rlv.— ( Oon.)— 
Beech Cr**,  1st. gu..g., 4e. .1936  J-  j 

Registered 1936  J- J 

2dguar.,KOld,5a 1936  J- J 

Registered 1936  J  -  J 

B'OhCkEx.  l8tgu.34e.Feb.'51  A-O 

Registered Feb..  1951  A-O 

Cart  A  Ad.,lBt,gu.,g..4e..l981  J-D 
Clearfield  Bltum.  Coal  Corp. 

latB.f.lnt.gu..g,4B,8er.A.1940  J  -  J 
Gouv.AO.  let  guar..*.. 5b. 1942  J-D 
Moh.  AMal.lBt.  >m ..k..  4b.. 1991  M-8 
BT.J.Juno.R..gu.,lat.  4B...1986  F-A 
Registered  oertlfloatea. . .  1986  F  -A 
N.Y.APut,lat0on.,gu.g.4a.l993  A-O 
Nor.AMont  latgu..g.,  58.1916  A-O 

Weet  Shore,  let,  4b.  ga 2361  J  -  J 

Registered 2361  J- J 

Lake  Shore,  oonsol., 2d,  7B.1903  j-  d 

Registered. 190.'i  J-D 

Gold  34s 1997  J-D 

Registered 1997  j-p 

Det.  Mon.  A  Tol..  let.  78.1906  F-A 

Kal.A.AG.R.l8t,gu.c.5B.1938  J- J 

Mahon.  Coal  RR.,lBt,  58.1934  J- J 

Pltte.  MoK.A  Y.,l8t,  gu.,6s.l932  J  -  J 

2d,  guar..  6s 1934  j  -  j 

McK.ABelleV.,let,g.,6e.l918  J  -  J 

Michigan  Central, 6s 1900  M-8 

5... 1931  M    H 

Registered 1931  Q-M 

'*..* 1940/- J 

ReKlstered 194<)  J  -  J 


it 


Sale*  in 
November 
Par  value 


Jack.  LAS.,  gold,  3>*s.  1951 

1st  gold,  34b 1952 

Bat.C.AStur.lst  gu.g.38.198-' 
BT.  Y.  A  Harlem,  g.,348....200O 

ReglBtered 200<) 

B.  Y.  A  North.,  1st.  g.. 5b.. 1927 
B.W.A  O.,  oon.,  lst.5s. July,  1922 
~  ,2d,   - 


Oa.AR.,2d,gu.,g..5s.May.l91.I> 

R.  W.  A  0.  T.  R.  1st  5B.July.1918 

Utlca  AB1.  Rlv..  gu.,  g..  4b.  .1925 

IT.Y.Chlo.ASt.  L.— 1st,  g.. 48.1937 

Registered 1937 

BT  Y  A  Greenwood  L— See  Erie. 
Ff'  y.  A  Har.-  See  N.  Y.  C.  A  Hud 
pj  Y.  Lack  AWest— SeeDel.L.AW 
n  Y  Lake  Erie  A  West.— 8ee  Erie 
If'  Y.  A  N.  E.-See  N.  Y.  N.  HA  H 
U.Y.  A  L.  Branch.  Se«Oent.  N.  J. 
St  Y.  New  Haven  A  Hartford— 
Housaton.  RR.,  oon.  k-  58.1937 

N  H.  A  Derby,  oon.  58 1918 

BT.  Y.  A  N.  Eng.,  let.  7b.  ..1905 

I8t,68 190f. 

BT  Y.  A  North'n— See  N.  Y.  Cent. 

BTew  York  Ontario  A  Western— 

Refund'*.  1st,  g.,  4s.  June,  1992 

Reg.,  $5,000  only..June,  1992 

U.Y. A  Putnam— .SeeN.Y.O.AHud 

N.Y.  A  Rook.  Beaoh— See  L.Islanri 

R.  Y.  SuBque.  A  West.— Bee  Erie. 

BT  Y.  Tex.  A  Mex.— See  So.  Pao  Co. 

Morfolk  A  South.,  1st,  g.t 5b.  .1941 

Norfolk  A  Western,  gen.  6b..  1931 

Improvement  A  ext,  g.,  68.1934 

New  River,  let,  6a 1932 

For. A  W.  Ry.  let  eon.  g.  4e.l99ti 

ReglBtered 199« 

Poca.  O.  AC,  Joint  4a...  1941 

Col. Con.  AT.  lst.gu.,  g.,5e.l922 

Bdo.  V.  A  N.  E..lstgu.K.48.19S9 

North,  nilnols— See  Chlo.  A  N.  W. 

Northern  Ohio.    See  L.  Erie  A  W 

BTo.  Paclfle-Pr.  Uen.g.,  4a..l997 

Reiriatered 1997 

General  lien,  g.,  3a..  Jan.,  2047 

Registered Jan..  2047 

St.  P.-Dnl.  Dlv.,g.,4a 1996 

Registered 199»i 

O.B.AQ.  ool.tr.4e.  Set  Gt.  North 

St.  P.  A  No. Pao..  gen.  g.,6s.l923 

Registered  certificates. .  .1923 

Bt.  Paul  ADuluth.lst.5B.  1931 

2d.  5b 191" 

lBtoonaol.  gold  4b 196H 

Wash.  Cent.  Ry.  lat  g.  4e.l94« 
Nor.  P.  Ter.  Co..  let.  g. ,  6a. . . .  1933 
Hor.  Railway  Cal.— See  <!ent.  Pae 
Horth  WlBoon  —  See  O.St.P.M.  A  O 
Hor.  A  Mont.— See  N.  Y.  Central. 
r\gA.  A  L.  Champ.  See  Rutland 
Uhlolnd.  AW—  See< 
Ohio  River  RK.— lat,  g..  5e. .  1936 

Gen.,  g.,  5b •. 1937 

Oregon  A  Cal.    See  Ho.  Pac   <  '<>. 
Or*.  RR.  A  Nav.    See  Union  Pao 
Ore.  Short  Line.    See  Union  Pao 
Oawego  A  Rome—  See  N   Y.  Cent 
Ottum.  C.F.AHt.P— «e<  C.A.N.  W 

Pacific  Coaat  Co..  lat,  g.,  5a.l94< 
aclflc  of  Mlaaouii— See  Mo.  Pac 
Panama,  lat.  h.  f..  g.,  44a. -.1917 

8.  f..  eubaldy.«?..6a  191<» 

rennaylv.Oo.-Gu,  1st.  4  4s.  192  i 

Registered 1921 

Gu.  34a.  ool.  tr.  reg.  otfs. . 
Gn.,  34s.  ooU.tr.  otfs.,  B...1941 
Tr.  Co.  otfs.,Kuar.,K.,34"  I'M' 
Chlc.8t.LA  P., lst.c.g.. 5b  1932 

Registered  1932 

Cln.  LAN., 1st  oon.  g»  K-  4s  '4 
Ulev.A  Pitts,  guar.  4  »*h,  A 

Series  B 1942 

Interest  redu.  to  8  4  .1    4 

Series    '.  34s 1»4h 

Series  D,  34a 

Erie  A  P.,gen.KU.K.31«s,  B.1940 

Series  C 194<> 

NptACln.B'gegen.gu^s  194 
P.C  O.ABt  L.,  Seriea  A..194-! 

Series  B,  guar 194, 

BerlesC,  guar 194 

Series  I),  4s,  guar 1P4> 

Series  E,  34a.  guar., g...  1941) 


M-8 

M-N 
.1  D 
M  N 
M  N 
A-O 
A-O 
F-A 
M-N 
J- J 
A-O 


A-O 


M-N 
M-N 
J- J 
J- J 


M-S 
M   S 


J     1 


I 

"i.ooo 


Price  about 
January  2.| 
1903. 


Bid. 
tot 


Atk 


114 


91,0O<  1104  HI 
25,000  110 1*  Sale 
102       


PRICES  IE  XOYEXBER. 


Xoc.  3. 


Bid.       Atk 
107      108 


106 


105 


B6.000 

21,000 

12,000 


6,000 


1,000 


40,000 


105 
03 
HI 
120 

IX) 

138 
130 
122 


£  4.00C 


6,000 

4.00U 

232,00< 

176,000 

22,O0< 


6C0.00O 

2,000 

241,000 

li)6'00 


6,0O<> 
4.000 


1,000 


6.00O 


5.0OO 


1B4      in; 


117 
1201*8 


1044 


109^ 


104 


1304 


1004 
99 


1014  1024 


rr4       11b 

1304  132 

133 

1 32 
106"  Sale 


914    91% 
106      ... 

too     ... 


103     Sale 

IOJ        

724  Sale 


*5 


127 


127 
i"094 


go 


1144 

no      113 


108     Sale 


102 

99 

108% 


95     

...    98 

96  98 
123     Bale 


1084  Sale 

108 

102      

102      

1014 

1004  Sale 

10*4 

115     

118     

126      

121      

115      

U0\ 

120      


1024 
101% 


103% 


96»8 

!■'■ 

99»b 


117 


105      106 
io3     Sale 


1234 


1004  101 


126 


127 


C  4  Sale 


894  Sale 
103      .... 

98     Sale 


102 38  Sale 


70     Sale 
68        (J9 


122 
1094 


1124  116 


1054  Sale 


110 


96 

90      

9*>%8ale 
1124 


117 
118 


«' 


113 
lll«8 


Sou  30. 


Bid        Atk 

103%  Sale 


1104 


104 
105 


102 


108%  Bale 


103  4 
9-»8 

101  Si 
984 

1084 

1184 

120 

1274 

121 

1174 

1114 

120% 


Ltj'.ctn. 


HiakeMl. 


RANGE  SIXCE  JAN.  1. 


Sale  rriu*.      Sale  Price* 


1034  Nov.  14  1034  Nov.  14 


107 
107 


Nov.  11 
Nov.  18 


102%  1014  Nov.  27 
1004  Nov.  2 


1114  Nov.  4 


1044 


9608  994 

70   

994 


113 

1174 

104 


103 


106 
104 


124 
111 
1024 
102 


1024 


100 


1084 

126   

127  128 
U7   128 

97  Sale 


90  Sale 
106 
9^4  Sale 


1025a  Bale 
704  Bale 
974;;;;! 


1224 124 


1104 
10-% 

974 

UO 
113 


109 


ii*i" 

Bale 

pi" 
94 

96 

119 


101 
//»% 

20ONI   //*4 OML, 

103      1()S\ 

'03     994 

W^  


114 

113 

95 

95 

94 


121   Nov.  21 


1174  Nov.  10 


103  Nov.  27 


101  Nov.  6 


1084  Nov.  4 
108   Nov.  23 


102%  Nov.  2f> 
1014  Nov.  4 


121   Nov.  21 


1114  Nov.  4 


1174  Nov.  H 


104  Nov.  6 


1024  Nov.  27 


127   Nov.  5  127  Nov.  ! 
127  Nov.  19  1274  Nov. 
964  Nov.  5  97  Nov.  2' 


894  Nov.  23|  90  Nov.  5 
97* " '  Nov."  10  98 4  Nov.  3( 


1014  Nov. 

1024  Nov. 

69%  Nov. 


16  i  1025s  Nov.  3« 
6L02  4  Nov.  » 
6  704  Nov.  I 


97  Nov.  9 


106  Nov.  4 
9o4Nov.  9 


1054  Nov.  3 


98  Nov.  2' 


107  Nov.  I 
964  Nov.  i 


105  4  Nov.  2 


1104  Nov.  10  111   Nov.  3t 


95%  Nov.  2 


104 

lo74 

1054 
100 


N  <»  Nov. 


Lovoett. 

Hair    Prices 
103%  Nov.  30 
034  Nov.  14 


00 
06 

:0 

101 
98 
97 


Oct      7 

^  Bept  2- 

%  June    1 

June  1 8 

July  3i 

%  Sept.  26 


121 
139 


Nov.  21 
Jan.  21 


110%  Oct   31 
!2i4Mar.  13 


974  Oct   21 
1O0 i"  Sept  24 


109     Nov.    9  109     Not.    i> 


115 
117 


104 

0 

102 


Oct    15 
July  20 


Oct  20 
Oct  1 
Feb.   li 


128%  Apr.     8 


105 
01 


Apr.   15 
Sept    b 


97 w  Sept  11 
1005s  Alar.     4 


114     Feb.     4 

130  Aug.  20 
1 27  Nov.  C 
126  Oct  22 
94  <V,  Oct  n 
BS  Aug.  20 
874  Oct      8 

967s  Sept   "3 


994  Aug.  10 
'.'"-Aug.  7 
69%  Nov.  (I 
6-  Oct  2tf 
97      Nov.     9 


1  21      Aug.  25 

H2»«"  July  21 

lept  l' 

96  Si  Mar.     3 

1 10     July  3i 


114     May     4 


101 
102 


July  21 
Jan.   14 


10"  %  Apr.      s 

tear.  2i 

91%  Oct. 
16     June  88 

1224  1 1 


1084  Aug.  2! 


074  Oct      7 
106     Oct      1 


92      S«pt  15 


Highest. 


Sale    Prices. 
10S     May  16 
1034  Nov.  14 


111%  Feb.  16 

1114  Feb.  34 

103*.  May  14 

10*%  Jan.  9 

105  4  Feb.  8 

105     Jan.  6 


124     Jan.     5 
39     Jan.  21 


1124  Mar.     3 
1254  Jan.  22 


974  Oct   26 
IOO'"Sept24 

11 5  "bet  "15 
1224  Feb.  10 


1074  Jan.  8 
LOS  Feb.  9 
lo3%Mar.    4 


181%  Apr.  29 


l0«4May  14 
105     May  12 


1034  Dec.  22 
LOl     May  15 


1154  Jan.  29 
13s4  Apr.  25 
128  Apr.  1 
1.-24  Jan.  16 
101  4  Jan.  23 
964  .^ept  22 
94     May     8 

101    "janl'31 


104     Jan.     6 
lo3agJan.  22 

734  Feb.  25 

72  Si  Feb.      2 

101     June  16 


127     Jan.     8 


1124  July  21 

1 07     Nov.     9 

98     Jan.     9 

1164  May"  "8 


1144  May    4 


111     Feb.  26 
102     Jan.  14 


1 1 1     Nov.  30 
l"9S)Jan.    16 

97"  Janl  3*6 
96%  Nov.  2 
123     Jan.     2 


1084  Aug.  21 


1144Jan.   20 
112     Mar.  24 


96     Jan.  IS 


Dec,  ido.".. 


BONDS-STOCK    EXCHANGE   RECORD. 


2209 


BONDS. 

Niw  York  Stock  Exchange. 


Pennsylvania  Co.— (Oon.)— 
Pitt*.  Ft.  W.  A  Ohio.,  1st.  7B.1912 

2d,  7* 1912 

8d.  7n July.  1912 

Tol.W.V.AO.,lBtgu.,44sA.,31 

Series  11,44* 1933  J  -J 

Series  0,4s 194 

Penn.  RR.-lst.  4a  r'l  eat.  g.1923  m  > 


J- J 
I  J 
\  0 
J-J 


Con.,  sterling,  g..  6s 190ft 


J-J 


Con.,  curr'oy,  6e.  reg.June,1905  Q-M 

Oon..  g.,  5s 1919  M-« 

Registered Sept,  19 1 

Oon  ,  g  .  *8 1943  M   N 

-'lnio  gold  84s 191V  M  N 

Alleg.Val.,  gen..  tt.nn.4a.194V  M    - 


«>lev*vA-  Mar.lBt  gu.g.44* 
Del. KlvKK  Bge.  1st gen.4sl93« 
Or  K.  A>I..ex.lst.gu..g.44*1941 
oauburv  A  I/*iw1h.  1  -t  k-  48.1936 
D.N.J. RB  gn  48.1944 

Pensaooiu  a  Al.  —  See  1-ou.A  Nana 

Peo.  A  F.a«t.—  Btt 

feo.APek.  Union., lst.g. ,6b. 1921 
Sd,  g.,44" Feb.,  1921 

Pere  Mar.juntte— 
Flint*  1'.  Mara.. /old  6«..  1920 

lat  oonaol.  gold  58 1939 

Port  llnr.  Dlv.,  lat  g.  5b.1939 
Bag.To.AII.,latgU.,g    4- 

Fln<  ..193V 

Pitt* 

Pitt*.  CTev.  ATol.,  1st,  6b...  1922 

Pitts.  Ft.W.AChlo.— See  Pel.: 

Pitt*.  Juno..  1st,  6a 

Plttaburg  A  Lake  Erie— 

\  A-  H.Jan.,  1928 

Pitt*.  See  N.  Y   I 

Plttsb.  Huon.  A  1..  E.lat.g. ,5a.  1940 
lat  conn,  fta 1943 

Pitt*                       a  -lat,  g..  48.1917 
J.  P  cert* 

Pitt*  .  let.oon.,5« 

Rg  .  la. ...1997 
1997 

Jer  *.  4«...  1951 

<t*red  4a 19.M 

Atlan.  City,  1st,  con.gu  g., 4*. '51 
BenaM«<ln..r  A  s»r.     8m  1>.  a  U. 
Rloh.  A  Dan.     See  South'n  Ky. 
Rich.  A  Mecklen.     8ee  South 

Rio  Or  .-.,4b 1939  J  -  J 

Mge.  A  coll.  tr.,  g..  4a.,ser.  A  '49  A-  () 
.lat,gu..g..48.Jan.,  1917  A    () 


M  N 

1-  A 
J  J 
I  J 
M-H 


M    B 

K  O 
M  N 
A  0 
K-A 
J     D 

A-O 

J-J 
A-O 

\-o 

I  J 
J-J 


Sates  \u  Price  abou 
November  January  2 
tar  value        1903. 


M  N 
J-J 
J-J 
A-O 
A-O 
J-J 


RloOr.  June,  1st,  gu..  g.,  5- 

Rio.  Or.  Mo.,  lat,  g.,  48 1940 

Guaranteed  4a 1940 

Rooh.  A  Pitta.     See  But.  R.  A  Pit. 
Rome  Wat  A  Or.     See  N.  Y 
Rutland,  lat,  oonaol..  g.,  4  4*.  1  !»4 1  „ 
Ok.  A  L  Ob.,  lat,  gu.  g.  4U.1948  J     J 
Rutl'd  Can..  l«t.  gu..  g.,  I"  1 
Qag.  Tuac.  A  H.     Am  1  '• 
Salt  Lake  C,  lat,  g..s.  f. .««..  1 9 

I   Q,  lal.-lat.  g.,3  4«.. 1 
St  Law.  A  Ad.— lat,  g.,5s...l 


J  D 
J  -J 
J-J 


J-J 


2d,  gold.  6a 

8t.  L.  A  Oal.    See  Mobile  A  Ohio 
Bt.  L  A  Iron  Mount.    See  Mo.  Pac 
Bt  I..  K.  O.  A  No.     See  Wabaah. 
St. I.. M.Br   SeeT»r.RK.A*.«: 

A  S.Fr.vd.  g..6s.ci.  B  1906 

Sd.  g,  6a.  ClaaBC 190t; 

t>en..g..  6a 1931 


M  N 
U  N 
J-J 

f4en.,g.,ft* 19:. 

g.  48 1996  J- J 

.,  let.  K.  58.194"   a 

gold.  4b 19ftl  J  -J 

1    J     J 

R.i     FV8.A1  -  6s. 19V-  M  N 

■ 

19.. 

Bt  i  <  Central. 

8tLouls8outhw.—  lst.g. ,4s.  1989   M    N 
2<1.  g.,  48.ino.l)(l..otfB.NoT.,l  • 

Oonaoi..  gold.  4a 19 

Oray>Pt.Ter.,lat,gu.  g.58.1' 
St  Paul  A  Duluth.    See  No.  l"a<<. 
St.  P.  Minn.  A  Man. -2d,  6e.  190V  \    o 

lit,  oonaol..  6s 19 

Registered 1933  J-J 

Reduced  to  gold  44s 1933  J  -  j 

Registered 193 

Dakota  ext,  gold.  6s 1 

Mont.  Kit. .  let.  gold. 4a. ...  1 
Registered 1337  J    1> 

■.M..lBtdlV..lBt,g.  6B....1' 

Reglsterea 190-  A    0 

K.  Ry.  M..  No.  dlv.  lat  g.  4s  '4     A    I  I 

Registered 1948  A-O 

Mlnneap.  Union.  1st. 6s.... 19 
Mont.  O.,  lst.gn.  g.,  6s.  ...1937  J-J 

Registered 1". 

1st. .  guar. .  gold.  6s 1937  J-J 

Registered 19:. 

Will.  A  8.  F.    lstg.,58 18 

Registered 1938  J-D 

8t.Pa.al  A  Nor.Pao.  See  Nor.  Pao. 
StP.ASlouxCy  MAO. 

8.  Fe  Pre*.  A  Phe..  1st  g.  fts.1942 
8.  An.  A  Ax.  Pass.  See  8o.  Pao.  Co. 
8.F.AN.P..lst,  s.  t.  g.,  5s.  ...1919 
8av.Fl.  A  W.— 1st.  oon.,  g,  68.1934 

lat,  g..5s 1934  A-O 

hn's  Dlv.,  1st,  g.,  48.1934  J-J 
Ala.  Mid..  Ist.gn..  g..5s...l!!V-  M  in 
Brun-  gu.,  g.,48.19 

811.  8r>.  O.  sO,  gn.,  g..  4a  191-   |  -  j 
Scioto  Val. A  N.E.  5«<Nor.AWeet. 

Seaboard  Air  Line  g.  4a 19ft"  A-O 

Registered 1950  A-O 

OoU.  trust  refund,  g.^  5s. .191 1  M-N 
J-J 


M-8 


J-J 

A 


8*»b.  it  Roanoke,  lat.fta 1926 

Car.  Cent.  1st  oon.  a.  4s...  1949 
Sher.  Shr.  A  So.  See  Mo.  K.  A  Tex. 
811.  Sd.  O.  A  O.  See  Sav.  Fla.  A  W. 
Bod.  Bay  A  8o.,lBt,g.,ft8  ...1924 
8o.  Carolina  A  Oa.    See  Southern. 


J-J 


J-J 


f  KICKS  in  SOV  EM  HER. 


RANGE  8IN0E  JAN.  I. 


Nor.  2. 


Bid. 
i*8 


Atk 


1 360,004 


2.000 


L0,00< 


13,000 


106     Sale 


Bid.      Atk 


100      103 
102»« 


08 


104 

108 

LOO 


125 


121      ... 
Ill      112\ 
113      ... 


190 

119 
1 12 1« 

/JO 


!>'.»',. 


"j**  Sale 
535,000;    9fti« 


21,000     93 


37.000 
102.000 


5,000 


97     Bale 

Q» 

S4       

Ill1* 


....     82 


96 


8,000  105«8 
105»b 


101      

9  S  S  Sale 

100      

101»« 

1094 

M      

106      


119>< 
91\ 


116      119 

104«« 

100     Bale 


Nov.  30. 


Bid.      Atk 

12*6" 


111 


103-,. 


10.» 


106      

9ft  U  Bale 

IOO»4 

10i«4 

;i«>     U2 
M     




92      

117 

lOOifl  107»« 

108H> 


115  ... 
104  ... 
115>fl 


101 


llfl      

MAj  Bala 


9»\  BAM 


MAj  Bali 

89        95 


76 


iov^ 

102^4 

IV6      180K    I23>n 

8.00O  110>«  115       UO»b 

10.0OO    92      Sale 


855.6ooi 


4.00i>    ,3! 
110,000     .... 


157.000 

24,000 

595,000 


2,000 
'5,6bb 


117      118>< 



85 

too 


.-,»'.- 


M     BaM 

71 

-•.'--  BaM 


118 
111 


l  >JVt  1 1 


SaU  met 


BitjUtm 


1  tmttt 


tale  Prietu      Bolt  }T%eet 


100     Aoi;.  11 


H%ffk*SL 


8aU  PriMA. 
128"  Jail"  26 


10l»sOoV   28 


Aug.  VP   106      Aug.  28 
84««  Nov.  13    96^  Nov.  2.1     v'3%  7%Keb.      8 


110     Not.     7 


121     B 


109     Not.    2 


111 


101 


113     

I  8%  BaM 


92i« 


B0 

-1 


97 


BS 


103  k*  Rale 
103V  IOH9 
12ft     Sale 
111>«  . 


110      V 


1  vi     B 


109*8  Nov.    I! 


96>«  Nov.  14 
08*4*14 


9ft 

Bfl 


Ni.v.  'IS 


85     Not.    7 


-ft     Bale 


119»*  120 

...     77»* 


112\ 

I3i^    130       131*4 


109'8 109*9  110S 

///        

0    113       109       

14.00C    103>« 102    .Sale 


5,000 


I04\ 


134 

r/jfig 


roi 

128>« 
114 

93 
l\2\t 

93 
di 


101*4 


130 


116 
114  »s 


10ft 

106B» 

91 

92>« 


112.000    83*4  Sale      67>«8ale 


88,004 


10m  1024 
110      

OS    


•7*4  BaM 


96 


102 


101 


92    BaM 

71         72 
71  >4  Bale 


109U 
13V\ 


1094  1104 


1104  ... 
1014  1024 


103 


121 
1304  .. 


115«»  116 
116"  '.'".'. 


105       

1  aft  4  Sale 
10<<4 

106*4 

82 

93 


72 


9.>--4  Sale 


-0 


1044  July  10 


120      0 
95     June  16 

:..ly  V9 
107  July  -28 
1004  Oct      f 


U6S4  June  22 


98      Aug.     1 
1004  F.-h.    l: 


974  Nov.  VI     93\  July  27 
Mar     7 

92\  N..\.  v:-     -:» 


98     K< 

fc4  4  N 


87      R 


110     Not.     7 


127     Jan.   21 
95     June  16 

1 VI  4  Jan.  15 
1 1 1  Jan.  8 
113     Jan.     8 


1174  July     7 


1004  Feb.  24 
1004  Feb.  18 

98  4"jan!"l"4 
964  July  2 
96     Jajx.    17 


94 
82 


Apr.   1 


99  Mar  2  8 

M  Jan.  14 


1104  Feb.  25  1124  Jan.  6 
75  A  .  •  Aug.  8 
92  Mar.  23  92   Mar.  28 


81  0 


1034  Nov.  30  104S.  Nov.  24  1034  N"v.  30 

103  4 
1244  Nov.  - 

1114  Not.  2ft  1114  N"v.     B   1084  July  24 
I     92      Nov.     V     9V      Aug.  20 
100 
814  Not.  12    £5     Not.  30l    78\  J 


119     Wot.  11 

77  4  N 


91*4  B 

694  Nov.    Is 
6d%  N 


1324  Nov.   11 
1104 i  Nov.'  "4 


June 
80     Nov.     9    74  4  (Jet 


not.  6 
71  Nov.  .« 
714  N 


1324  Not.  11 
li'64  Nov.    "4 


«94Ju!y  18 

,  63'sAug.     4 

66     Aug.  IV 


1104  - 
1274  July  24 


106     July  21 


1(V.»4  Nov.   11111       Not.  2.' 


101  H  Nov.   lb 


10V4  8 


1254 


674  N 


97*4  Not.     2 


1094  Nov.   1  1 
100     June  20 


103     July  22 


134     Jan.     3 
lio"4- 


94     Jan.      6 


106  Jan.  30 
106  Apr.  14 
129  Jan.  80 
115     May  21 

954  Jan.  9 
ne    5 

91^  Jan.     0 


124     Mar.  19 
884  Jan.     5 


974  Feb.  24 
854  Jan.  6 
86     Jan.     B 


1134  Feb.  24 
135  4  Jan.   18 


1114  Jan.   26 


114     Jan.  28 
104     Jan.   19 


1054  Feb.  19 


1344  Jan.     » 
1184  "May  "*1 


1254  Nov.  30  1254  Not.  30 


111      Apr    18 
■    -. 
v.  20    61      Oct    15 


93H  Not.  10     97*4 

90     Oct      7 


102     Jan.   20 


112*4  Jan.  81 
964  Feb.  "1*6 

84*b  Jan.  31 

103'4"Feb.T6 

lay     7 

954  Feb.  17 

102     Jan.  20 


2210 


BONDS-STOCK  EXCHANGE  RECORD 


[Vol.  lxxvii. 


BONDS. 

Niw  York  Stock  Elxchanqe. 

Southern  Pacific  Co.— 

8-6  year.  44s 1905 

U.  Cent  Pacific  ooll.Aug.,  1949 

Registered Aug.,  1949 

A.  AN.  W.,  1st,  gn.,g. ,5a. .1941 
Cent  Pac.. 1st,  ref .  gu.g.  48.1949 

Registered 1949 

Mori.  guar.  g.  34sAug..  1929 

Registered Aug.,  1929 

e»lv.  H.  4  8.  A.,lstg.  68.  .1910 

2d  gold  78 1905 

Mex.  &  Pac.  D..  1st  g.  58.1931 
GllaV.G.A  N.lst,  gu.,g.,5s.l924 
H.  E.  <fc  W.  T.,  1st,  g..  5s...  1933 

1st.  guar.,  gold,  5b 1933 

H.  ATex.  C.  1st  g.5B.lnt.gu.l937 

Oon.  gold  6s.  Int.  gnar...l912 

Gen.  gold  4b,  Int.  guar.. .1921 

Waco  A  N.  W..  1st.  g..  68.1930 

Morgan'B  La.  A  T.,  1st,  7s.  1918 

let.  gold.  6b 1920 

N.Y.Tex.  A  Mex.  ,gu.,lst,4s.l912 
Wo.  of  Cal..  lat  gu.,g.6B...1907 

Gnar..gold,5B 1938 

Oreg.&Cal..lBt,gn.,g.,  58.1927 

S  A.A  A.P.,  1st.  gu.,g. ,4b.. 1943 

8o.  P.  of  Ar.,  gn.  lat,  6a....  1909 

do  do  1910 

»•.  P.  of  Cal. .let,  g.,  6a,  A. .  1905 

Do  do  B.  1905 

Do  do      CAD.1906 

Do  do      EAF.1902 

Do  do         1912 

lBt.oonsol.,  guar.  g.5s. .  1937 

Do.  stamped...  1905- 1937 

8  Pac.  of  N.  Mex..  1st, 6s..  1911 

8.  P.  Coaflt.  lat..gn.  g.,  48.1937 

Texas  4  N.  O.,  lat.  7e 1905 

Sabine  Dlv'a'n,  lat,  6a. ..1912 

Oonsol.,  gold,  5s 1943 

Southern  let.  con.,  g.,  5b 1994 

Registered 1994 

Mob.  A  O.,  ooll.  tr..  g..  4s. .1938 

Registered. 1938 

Mem.  Div.  lBt  g.  4-44-5s.  .1996 

Registered 1996 

St.  L.  Dlv.,  1st,  gold,  4b....  1951 

Registered 1951 

Ala.Cen  R.  1st  6b 1918 

Atl.  A  DanT.,  lat,  gold,  48.1948 
Atlan.AYad.,  1st,  gu.  g.  4B.1949 
Ool.  A  Greenville  1st  6a. .  .1916 
E.  T  Va.A  Ga.,  Dlv.,g.,  58.1930 

Con.,  let.  g..  5s 1956 

K.  Ten.,  reor.  lien,  g., 4-58.1938 

Registered. 1938 

Geor.Pao.Ry..lBt,g..6s...l922 

Knox.  A  Ohio,  1st,  g.,  6b.  .1925 

Rich.  A  Dan.,  oon.,  g.,  6a.  .1915 

Equip,  sink.  fd.,g.,  5B...1909 

Deb.,  5b.,  stamped 1927 

Rich.  A  Meek..  1st,  g..  4s..  1948 
8o.  Car.  AGeorg.  lstg.  5s.  1919 
Va.  Mid.  Serial— 8er.  B,  68.1911 

BerlesD.  4  5b 1921 

8erle8E,  5s 1926 

Va.  Mid.  gen.,  5s 1936 

Gtd..Btamped 1936 

W.O.A  W.  let,  oy..  gtd.,  4b. 1924 
Weet  N.  C.  lBt,oon.,g.,68.1914 
■  AN.  Ala.  See  Loulsv.  &  Nasli 
Book.  FallaANor.,  1st,  g..  68.1939 
oiavlsl.Ry..  1st  gu.,  g.,  448.1943 
Snnb.A  Lewlstown.  efePenn.RR 
Byra.  Blng.  A  N.Y.  See  D.L.A  W 
mer.  Abb.  of  8t.  L..lBtg.,44e.l939 

let  oon.  g.,  5b 1894-1944 

St.L.M.Bdge.Ter-.gtdjg. 56.1930 
rex  as  A  N.  O.    Bee  8o.  Pac.  Co. 
I  AP.Ry.E.  Dv.,  1st,  g.  68.1905 

1st.  gold.  58 2000 

2d  gold,  1noome,5s.. Deo.,  2000 

L*.  DiT.  B.  L.,  1st,  g.,  5s  ..1931 

Tol  A  Ohio  Cent.— 1st,  g..5s.l935 

Weet'nDlv..lBt.  g..5B  ....1935 

Gen.  gold  5b 1935 

Kan.  &  M..  1st  gu.,g..4B.... 1990 
Tol.  Peo.  A  W.,  let.  gold.  48.1917 
Tol.BtL.  &  W.-Pr.  L,g.8%B-1925 

Registered 1925 

Fifty-year,  gold,  4s 1950 

Registered 1950 

Tor.  H.  4  B.  let.  g.,  4s.July,  194*. 
TTlBt*r  A  Del.,  1st  oon.  g..  os.l  92^ 
Un.  Pac.RK.  ALg..g.,  4b. .1947 

Registered 1947 

lBt  lien  conv.  4s 1911 

Registered 1911 

Ore.  RR.  A  Nav.  oon.  g.  4s..l94t 
Oreg.  8b.  Line  1st.  gold  6b. 192' 

1st  oonsol  gold  5b 194* 

4s  4  participating 1927 

Utah  *  No..  lBt,  7s 190>- 

Gold.  5s 192«. 

O  H.J.RR- A  C.Co.  See  Penn.  RR 
Dtah  Central— See  Rio  Gr.  Weet. 
Dtlca  A  Bl.  Rlv.    See  N.  Y.  Cent. 

Ver.  Val.  Tnd.  AW.  See  Mo.  Pac 
lrglnla  Mid.    See  South.  Ry. 
▼a.  A  Booth  went.  1st  gua.  5s. 2003 

Wabash  RR.  Co..  1st  g.  6s..l93s< 
2d,  gold,  5b 193'. 

Debenture,  serlea  A 193!' 

Series  B 193!' 

1st  lien  equip,  a  f.  g.  5s. 1921 

1st,  g.  5s,  Det.  A  Oh.  Ex...  1941 

Des  Mr  Ines  1)1  v.  1st  g.  4a. .  1939 

Omaha  Dlv.,  1st,  g.,  3  4s. .1941 

Tol.  A  Chlo.  Dlv.  1st  g.  4s. 1941 

Ht.l..K.C\AN.Ht.Ch.Br..lBt6s'0>- 

Wash.  Ohio  A  West.     See  Ho.  Ry 

Wash.  Central.    Bee  No.  Pacific. 

W«*t.  N.Y.APenn.,lBt,g..5s.l937 

Gen.  g.  2-3-48 1943 

Income  5s April,  1943 

Weat.  No.  Car.    See  South'n  Ry. 


J-D 
J-D 
J-D 
J-J 
F-A 
F-A 
J-D 
J-D 
F-A 
J-D 
M-N 
M-N 
M-N 
M-N 
J  -J 
A-O 
A-O 
M-N 
A-O 
J-J 
A-O 
J  -J 
A-O 
I-J 
J-J 
J-J 
I-J 
A-O 
A-O 
A-O 
A  O 
A-O 
M  N 
M-N 
J  -J 
J-J 
F-A 
MS 
J-J 
J-J 
J-J 
M-8 
M-8 
J-J 
J-J 
J  J 
J  -J 
J-J 
J-J 
A-O 
J-J 
J-J 
M  N 
M-8 
M-8 
J-J 
J-J 
J-J 
MS 
A-O 
M-N 
M-N 
M  8 
M-8 
M-8 
M  N 
M-N 
F-A 
J-J 

J-J 
J-D 


A-O 

F-A 
A-O 

M-8 
J  D 
Moh 
J-J 
I-J 
A-O 
J-D 
AC 
I-J 
J-J 
I  -J 
A-O 
A    0 

I    D 

J  1 
I  -J 
I     J 

M    M 

M  N 
J  I 
F-A 
I-J 
F-A 
I  J 
I-J 


J  -J 

f 

I  J 

J  J 
M 

I  J 

J  -  .1 

K  O 

M  • 

A  O 


J-J 
A-( 
I.NOV 


Saletin 
November 
Par  *aiu> 


9 
114.00( 
129,0O< 


141,000 

"51*660 


3,00< 
"8  300 
Sl'.CMM 


139,000 


2,000 
"3,000 


173,000 
27,000 
1 4,000 
23,000 

"e.o'oo 


81.000 
4,000 

"i',66o 

1,000 


3,000 

26,000 


3,000 

'2,000 


I,  1.000 


61,000 


9,000 

'  '4,000 

7.000 

3.0<K» 

46.000 

88,000 


470,000 
1,779.000 


"rice  abou 

ranuaty  2 

1903. 


Sid       A*k 
96*j  Bale 

91     Bale 


PRICES  IN  NOVEMBER. 


RANGE  SINCE  JAN.  1. 


Nov.  2. 


Hid.  Atk 
99  994 
87  4  Sale 


101 4  8ale 


A.4     S7 

»7 

1104  .... 

I04\ 

/«54 

107      roc 

/oj4 

/oa4 

108* 

ill     112 
924 


130 

"7 


106     

>n    

00     

85     Sale 

/o?4 

/o*4 

104'8 

105* 

107* 

1194 

119*4 


108*8 


/qj4 


103** 

115     \\Q\ 

it?1* 

Q6     


"4 

98" 

113* 

3 


119 


...  119 


US 


1224 


1174 

100      

no** 

87     

1074  Sale 

U24 

1114 

113*3 

1144  115 


92* 

1154  117 


1194 
99 


no      

1164117 


102     

1 16*  8ale 
98      100 

1034 

110      

114 


94  Bale 
90  Bale 
834 

'76"  Bale 


109     112 

.02*  Bale 


105*Ba.e 


lll.OOo  101  Bale 
22.04M  126  Bale 
21,000 '114      Bale 

557,00<)    964  Bale 


8.000 

841.0O* 

32.00< 

2,3 12.600 

"3,000 

"i'obV 


1 164  Sale 
los     Sale 

1H4    ... 

77  4  Sale 

109     Bale 
90 

85 

074 

l( 


1154 

98       99 
80     


104 

99*  Sale 


854    864 


106     112 

103      

1034 

1024 

101 

lis*" " 


CO 


112 
91 


122 
114 


100 
109  4 


06      

106      

1004 

101      

i034 

108  Sale 
108     

064 

10^4 


1024 


105 

113     Sale 


92 

112"  Sale" 


944    yo 


112 

904 


115      

112>« 

116  4  Sale 
1104 


120 

121 

1154 
983s 
1054 


102     Sale 

105 

04     

105 

1084 


92 

.11 


Sale 


119     1224 


1084 
113 


100 

1164  Sale 
85  loo 
Ill 

ill 

105      


'.to 
90 
81 


92 


69     Sale 
94 


108     110 
102  eg  Bale 


943*  Bale 

1004  Sale 
124  Saie 
H3^  Hule 
917h  Sale 

10»      

103      


101        

1134  Sale 
io.>4 


5U4  Bale 


80       83 


116     116«« 

90 

30     


Nov.  30 


Lo'.cttl. 


Bid       Aik 

99*8  Sale 
894  Sale 


99     Sale 


B5%  Bale 


107  109 
1034  ---- 
105  .... 
1024 


112      113 


91     Bale 


1254 
117 


100 
117 


754  764 
106  ... 
106  ... 
lOl'a  .- 
1024  ... 
1034  ... 

108  ... 

109  ... 
109  ... 
105*8  — 


1024 


105 

1124  Sale 


924 
i'1'3" 


112 
90 


115      

11*4  --. 
115*  118 
110*  1114 


121 

1224 

115* 


107     Sale 

85 

1024 

104 


108 


914 
115 


119     124 
97»n 


108  "8 

1148a 


1014  102 

1174  Bale 
85       90 


112 
108 
105 

904 

91 

83 


93 

Bfi 


68       71 


10  < 
102*8 


109^ 
Saie 


944  Bale 


99  4 
123 
114 

924 
110 
105 


Krtl.. 

Sale 
Sale 

Sale 


101    1014 

113      llji* 
1054 


B7  :ii  Hal* 

1004 

10s     Sale 

86     , 

-1        82 

1054 


1158s  1174 

944 

30      


Sale   Price* 

994  Nov.  25 
864  Nov.     4 


99      Nov.  14 


85*  Nov.  30 


103     Nov.     6 

lliVNov.19 

90'  Nov."  6 


75     Nov.  10 


108     Nov.     5 
105^"  Not."  10 


112     Nov.  13 


91     Nov.  16 
112*"  Nov." '2 


934  Nov.  11 


91     Nov.  20 


1154  Nov.  10 
1104  Nov.     5 


1204  Nov.  10 
122     Nov.  10 


107     Nov.  30 


102     Nov.     2 


109     Nov.  18 
92""  Nov."  "2 


11378  Nov.  12 


1164  Nov.     5 


HI     Nov.     4 


105 
90 
99 


Nov. 
Nov. 
Nov. 
Nov. 


684  Nov.  It 


1024  Nov.     5 
934  Nov.'V 

994  Nov.*  1*8 

122V  Nov.      < 

1134  Nov.     e 

914  Nov.  IS 


101      Nov.  23 

1124  Nov.   1  1 
1054  Nov.  SB 


53  \  Nov.  12 

ioV'noV.  a'e 

80""Nov.  13 


HigKetl. 


Loweit. 


8ale  Pr-ieet       Sale  Price* 
100     Nov.  Hi    954  July  27 

894  Nov.  3(      84      Aug.  10 


99*  Nov.     4 
8*6*  ""Nov.  "2*; 


103     Nov.     f 
li¥"N0T."l8 

9l"*"*Nov."30 


76*  Nov.  24 


108     Nov.    2 
106*' Hot.*  88 


113  Nov.  2 
92*4Nov."23 

li2"*NoV."*2 
95*4 1  Nov."  2*4 

91""Nov**2*0 


1174  Nov.     5 
HOSg  Nov. 


1204  Nov.  If 
122      Nov.  10 


107     Nov.  £0 
l67*  "Nov.  2 


1104  Nov.  If 
92"   Nov.  "2 


1137eNov.  12 


118     Nov.  20 


1114  Nov.  13 
165*  Nov.  If 


1054  Feb.  25 
96  Aug.  6 
994  Mar.  5 
82      Aug.  12 


1104  Feb.  27 
105  Feb.  II 
103  Oct  2 
1014  Oct  « 
103     Nov.     6 

'09*  July  IB 

109     Sept.  15 

90      Oct.    28 


Higtutl. 


102     July  29 


72 
107 
HI 

03 
102 
105* 
'194 
108 
1074 
I05'„ 
108* 


Sept  30 
Oct  14 
Mar.  6 
Apr.  1 
Oct  22 
Apr.  8 
Jan.  27 
Nov.  2 
s.-pt  1 
Nov.  10 
June  26 


1034  Oct   20 


101  Apr.  20 
1114  Aug.  6 
1114  Aug.  7 
89     July  24 


1104  Oct    15 


92?8  Oct      7 


904  Oct   17 

116  "bet "20 
112  Sept  11 
114  Aug.  7 
1104  Oct    2 

ii94bet'¥e 

122  Nov.  10 
114  July  13 

107  Nov."  30 


102  Nov. 

U24  Jan. 

112  Feb. 

115  Jan. 

109  Aug. 
134  May 
914  Oct 

115  Jan. 


1074  July  21 
110  Sept  I 
115     June  30 


•0 
99 


Nov, 
Nov. 


834  Nov.  IS 
71 4  Nov."  21 


102*8  Nov.  27 

944  Nov." *4 

1004  Nov.  "  '. 
194  Nov.  8 
114  Nov.  24 
924  Nov.     4 


1014  Nov.  23 
114  Nov.  1 
1 06 1  Nov.     B 


57*  Nov.  20 

l6¥*a**Nor.  i" 

80  "  Nov.  1*3 


68     Oct    19 


98 

108 

994 

99 

90*8 
1054 

96* 
120 
109 

874 


Anr.  21' 
July  28 

Sent  2S 
Sept  14 
Aug.  D 
Un  B8 
Sept  8s 
Aug.  O 
July  10 
Sept  ti- 


100  Aug.  B 
12  4  Nov.  11 
1 03  4  Aug.  7 
1 00  Ai>r.  14 
514  Sept  2  H 

105"    Sept  2  • 

80""Nov.  U 

108 '"Feb."  35 


Sale   Price*. 

1004  May  22 

924  Jan.   13 

1054  Feb.' 25 

102     Jan.  22 

994  Mar.     5 

884  Feb.  19 

112""jan!*2" 
105  Feb.  11 
10978Jan.  30 
I094  Feb.  24 
105     May  20 

112*"  June"* 

112     Jan.     5 

944  Mar.  14 


102     July  30 


864 
1104 
1114 
105* 
1044 
10c4 
119* 
119* 
110 
110 
112 


Jan.  23 
Apr.  9 
Apr.  « 
Feb.  17 
May  15 
May  15 
Feb.  17 
Feb.  20 
May  15 
Mar.  9 
May  19 


lOJ4  0ct   20 


105      Apr.  25 

1184  Jan.  IS 

117     Feb.  26 

974  Feb.  25 


1134  Jan.  18 
984  Jan! "22 


91     Nov.  20 

li'6*"bct"*2*6 
1164  May  29 
1194  Apr.  30 
115*  Jan.     8 

i24"*Janl"2*d 
1244  Feb.  13 
118     Apr.  23 

lil"*"Feb'."*27 


108 

1124 
112 
115 
1164 

113*8 

93 
1154 


Apr.  24 
Jan.  6 
Feb.  18 
Jan.  6 
Feb.  13 
May  13 
Feb.  20 
Feb.     6 


112*  Feb.  13 
118  Jan.  19 
Ll77eMar.  18 


100 

Sept  30 

102 

May     8 

113 

Aug.  11 

1 184  May   29 

HI 

June  ^5 

100 

Jan.     9 

109  4  Aug.  80 

111 

Jan.     3 

109 

Sept.  28 

'  13 

May     6 

L10 

Aug.  28 

113 

June  16 

LOS 

Nov.  ie 

107 

Jan.     9 

Hi 

Oct     5 

97 

Feb.   11 

8S 

Aug.  22 

92 

Feb.     6 

BS 

Nov.  17 

86 

May  29 

80     Jan.   19 

98*'  Apr'. "29 
1104  Feb.  6 
103*8  Jan.  24 

0  4  Jan.  14 
1074  Jan.  9 
1  o5  4  J  an.  33 
1 02  May  7 
1274  Jan.  17 
114     Jan.     9 

984  Jan.  32 


1034  May  19 
I  l  9  Feb.  14 
ill  Jan.  19 
1014  Apr.  24 
81*  Feb.  34 

109  "a*  May  11 

85  4  Jan"  1*3 

l0'94"Mar'."l8 


1184  Feb.  34 
1014  Mar.  26 


Dec,  L903. 
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BONDS. 

New  York  Stock  Exchange. 


^.§  |   Half!  »t»     >Y»f«  about 

I  mbe      'unitary  2, 

(J;    Par  »oiw«         1903 


PRIOMM  IN  NOVhVBBR, 


RAN  OK  BIS  OR  J  AS.  1 


Weat  Shore.    £e*  N.  Y.  Central. 
W.  Va.  Cent.  &  P.,  Iat.g.,6a.l911  J     J 
Wheel.  A  I.ak.<  Erie  -  lai,  5b.i 
Wheel.  Dlv.,  lat.  gold.  5a..  1' 
Kxten.  A  linn.  gold.  5a. ...10 
Wh.  A  1.  K    KK  l«t  con  4*.  1949  M-8 
Wllkn*  V   H.  AW 

Will.  A  Sioux  F.     Bee  BtP.M 
Winona  .v  Ht.  1J.  Stt  Ohio.  A  N 
WU.  (V:  _en..g..4a.l'.' 

Street  Itnllvray  Uoud*. 

Brook.  Bap.Tran.,g.,  ."in 1 

Atl.Av  ,  B'kl'n.impt.g.St  i  ■ 
Brooklyn  City.  1-  .11    I     J 

B'k'n  ^  '•,,  A  B  o  .'  g.5a  1918  'U  M  N 
B'klyn  Iln    El.  Ut.  g..  4  5b.  I  - 
Stamp.  1.  guarantee.l....l'> 
King*  00    I.  -v..  l-r.  g    ia  1949   F    A 

N 
Naaaau  Eleo.,  guar.,  g.  i«.  19 

Oonn    hy.  A  L  -Int.  g.,4*a  1951  J     .1 

Den. Oon. Tran  .<  A-O 

Put.  Tram.  Co.  ooi  j    .1 

Metr.  R  111  J- J 

Dot.  citi/.«m.  Lat  oon.,  g.  5a.  190     1     J 

Grand  Rapid*  By.,  lat  g.  hi 

LouIhv    K. 

M»ri  Bl 

Metr..  in    ooll.  tr.  (C.5a       '|F 

Bway«*7thAv.l«t.oon.g.5a.l.' 

we.latgu.,K.5a.l  1 

■ 
I'av.F.,  lat.5a.19 

Registered 

Third  *vh.,  1st  oon.  gu 

gold.  5a 1937  J- J 

Met   W    H    Ki.  (Ohio.)  lat  4a.   1  ' 
MIl.El.Ky  Al.t.  <'<m.30  yr.k'.V. 
Mlnn.st   By.,  Int. oon.  g.,Ba.l919  J      1 
it.Jo.Kv.l.lght  ll..vl,.,i-«t.g..*>n.,37  M  N 
Ht  I'iuiilty  Cat.le.oon.g. ,6a.  1937  J  -  J 

Oaaraiii«*«l.  gold,  5h 1937  J  -  J 

Onion  Kl    M'hlo .).  lat.  g.  5a..l94T.  K   O 
Unit.  >1  R71  Bt  Loa.,  1*1. g..  i-<  '3  i   l  -  J 

Unit.  A      1' 

W.  Chlo.  HI.  40  jr.  lat  ou.  S*   19:-.  M   N 
40-year  oon.  g.  5a 1936  M-N 

Ou  &  Electric  L  Co.  Bondx. 

Atlanta  Oae-LJglit,  lat.  if ..  >b.1947  J  -D 
H'kivn  On.QaaCo  iat« ,g.5e. '4 5  M-N 


.Vo».  2. 


A-O 

J  -J 
J- J 
F-A 


M-H 
J     D 


Buffalo  '.,i-  CO     Lat,  g.,  5h 

Oolu  m  ,g., 5a.  1932 

l)etr.. 

Dot.  Oaa  Co.,  oon.  l«t.g..  ftl 

Ed. El. 111.,  B'kn.    ImK.O  B  L.A  V 

4VLE1.IU.  -i:  l.  M  A  I' 

■q.Oaal,.c<>.N.Y..oon.,g.,5- 

O.A  V 

Gener.i.  I  *a   1942  K-A 

<4r    Kap  H5  F     \ 

HudaonOo.  Cn.  1st.  g  .  5a  .1949  M  N 

Kan.  01ty,Mo..Qaa,latg.5a.l922  A   O 

Klnga  Co.  E.  L.  A  P.,  g.  5a.. .1937  A  O 

Purehaae  nione  v  Ga  1 

Kd.Kl.IU.,Kkn.  irtt  00.  g.  4- 
tao  (Jat  1       i  -<t .  g.,5a  May 

Milwaukee  Qaa  L.  lat  4a 1927 

Newark  Cou.  Oaa, con 
8T.  T.  ilu  K.  I..  H.  A  P 

trust,  gold,  •>« 


aw 

J-D 


J  -D 

I     D 
•  n.eol.tr.,g..4a. 

inv.,g.,5s.l910  M  -B 
lat  00  l.5e - 199     1     J 

bT.Y.dM)   El.LuA   I'.lHt  Mtl.K.Sl.  3'.    F     A 

■J.  M-N 
Pat.  v  Pa*.(4aaAEl.cou.g.5a,1949  M    » 

POO.    Oa*  t    C.lat  gU..g..tia.l    • 

2d,  guar.,  gold,  tin 19 

lat.  oonaoL,  gold.  6a 194     a 

Refunding,  g..5a 19 

Oh.Oai 

Oon.OaaCo.Ch.lat  ifu.tt.58.  I  I 
Eq.OaaA  F.,Chlo  I 
Mutu 
Syracuse  Llg  g  ,5a.  1951  J-D 

.     r<-<  1949  M    H 


UUc.i  -.1950 

Coal  and  Iron  Bonds. 

Oah.  Coal  Mln.  Co.  See  T.C.I. A  K. 
Ool.C.A  l.Dev.Co..gu..tf.,58  1909 
Ool.  Fnel  ' 


J-  J 


ivi  N 


Ool.Fnel*I.Co.,gen  a.f.g.ftal 


.,5a  .     1911 


F-A 


Oonyertihle  deb.,  g 
De  Bardel.  O.  A  I.     See  T.  C.  .v  I 
Or.  K  .  l«t,g..C- 

Jefl.  i  t  I.l8t.g,5n 

2d.  g.,  5a 

K»n.Al  .  gu.  g.  58.1951  .1     J 

Pleaaaut  Val  Coal  j-   1      1 

Bo.  A  P11U.C.  A  I  .pur.  in.. 5*.  1 

lat,  k-  a.  r.,(  o 


A-O 

J    l> 
J    D 


Tenn.  ""    i    A  KB  ,  gen.  5a. ..1951 
lenneaaee  I)lv.,  g..  6a. Jan.,  '17 

Blrm.  Ul v.,  let,  oon.,  6a 1917 

Oah  (Mr..  .  l«t.ttu..g..6- 

Do  Bar...  L9K 

Va.  Lr.  Coal  A  Coke,  lat,  g.,! 

W   ..  K.  .*  P.Cl.Co.  l8t.g.,S- 


I- J 

J 

I  D 
F  A 
M  E 
J-J 


Teley'h  k  Teleph.  Homl>. 

Am.Teleph  A  Tel.,  ool.  tr  4a.  1  h  i 
Couimerolal  Cable, lat, g.  4a. 2397  O    J 
Brie  Teleg.A  T.ool.  tr.,g..  5a.  1'.' 
Met.  T.  AT.  lat.  8.  f.,  g.,  5e..l91  >  M  N 

Regle.erod 191^  m  .n 

N.Y.AN.J.Tel.,gen.,g.,5a.cv   1920  M   N 

Weat.  Un.-C  m.  tr.,  our.,  5a.l 

Fund.  A  reai  eatate,  4»a8,g.l9.Mt  M  N 

Mutual  Union  Tel.,  a.f.,  6e.l9li  M-> 

■Torth  Weefn  TelegTa»h,78l90l!j  -  j 


.Vo».  30. 


Aik    Hut.      Aik.  «»-/ 

107Uj 
110* 


A$k 


114 
92 


1  lu 

1U' 


90 


90  >a  Bale       89 o»  Bale 


104 


M%  Ml 


110^ 

10S»a 
86 


89 

lOo     Bale 


149,ooo 
'40,000 


....     108      .   ...     lo-da  110 

mo*  in-2        icsi 

02      1  "■-!■.     98      Bale 


S7 


*) 


88* 


110.000  118*  119 

.92 
13,0O('  U7      113      114 


69,001 

"lY.OOO 
1.000 


982JOO0 


64.01H 


1-i.OHl 


1.000 
2,000 


5,000 


28,001 


24.0O<i   ill 


120* 
120* 
97  »i 


121 


119*  I 

...     IQ31* 


109 
tit 


115* 


97     Bale 


117 


r$o 
93 
108 


96 


113      115 
95"  Bale" 


118 

95 


120 
98 


105* 


77     Bale 


118%  Bala 

70        72 


95        97* 


112 


83 
99* 


98*  Bale 
88"     84" 


7.;<. 

90* 


113* 

89 

111      .... 


Ill 


114* 


95     Bale 
95 
117*  118K, 


107 
110 


75        76 


112* 


71 


97     Bale 
101H 


J..nr,l! 


Hilton 


r-uvtit 


H^Kett. 


Sale  Price*.      Bait   1'rtcu 


Hale    Hrift.       Male    P<-  ret 

■      J  ily  81 
l«*  Jan.    21 
it.  10  H0'4  •  ■  t  Wot.  10 

s7*  Not.  10    85     Oet   13    9J\  I 


85     Nov. 


■<6     July  16    92*  Feb.  24 


99*  N 


9  7 

Ml' 


Not. 


100  .v.  24 


. 


HI*  N 
li"3\"No'v.  "V. 


93     Nov. 


118       Nov.  1 
for.  IB 


76     Nov.  26 


1 1  '2  *  Nov.  27 


95*  Nov.     ti 


112      112      Nov.  11 


85 
102* 


115      115* 

96 

103      104* 

84 


..  109* 


76.001      95*  8ale 

10.000  105*  105  s    103      104 

115 
1,000   106      107W 


B  laj 

102* 

ue 


iot      

101      

119*120 

I 

•2l.oiK.    id     lor>*Sale 

1O8* i01* 

3,000      t02  104 

3.0O0  103*  105 


47.000 
1, 539.0OC 


i/t 

103      

95*  Sale 


9'isj 


3. OCX    107 


'2,0iK> 


:5.ooo 


2,000 


105 

103 


103      

93       

71     Bale 


102* 


103     111 


90     Bale 
101       1 1 1 1  \ 

115      

...  100 


100      

102* 

116 

lOd      104 1« 


106 
1U5 
101 


103 


103      

MS  Bali 
62  *  Bale 


102* 
102* 


91 

96 

..  104  102  lot 
97  102 
95     Hale 


65     Nov.  28 


115      Nov.  17 
103*  No v "lO 


108      Nov.     5 


89%  Nov.   1- 
103«8  Nov.  17 


IO0 
83      Nov    1 


S  1 10     Feb.     7 

2*  Jan.     8 

Hrpt.  29  104*  Jan.   28 

Apr.  IT.   13 

<*Jan.      8 


85*  Jan.      5     85*  Jan.      5 
90      <  1  Oct    21 


113\Nov.  '24   110*  -0     Jan.   22 

-   '       Auk-.   11      9..*  .1  . 
U3\  Nov.     6   HO 


6   HO 

112 


■ 


119 

95 


Nov.  SB 


77      Nov. 


113*  N 
97  "NOT. "21 


116   '  July '27 

Bl***8epi.Sfl 


117*  Mar.  17 

12l"    Jan!    12 

121*"Feb."l9 

98\  Janl"29 


115     A  lit;.  2»;  C'2     Jan.     9 
94*  Oil.    12  102*  Jan.   29 


l09*Ai.r.   14 


84     June  19 
75      Aug.  10 


112      Nov.  11 
85*"not.  2f- 


113     Mar.     3 


85's  Ai«r.   24 
80*  Mar.  16 


112*  June  25 

74      Juno  24 

tin  bv  it.  1*. 

105     June    2 


112      Nov.  11 
83\"('h-t."l2 

io"i""oct'"i 


117     Jan.      8 

May    7 

99*' Feb."  4 
105     June    2 


112      Not.  11 


85*  Aug.  25 
105*  Aug."  31 


115*  Nov.  2?  U3*  Oc-t.   19  1M     Mar.  16 

93*  May  29     96*  Mar.     6 

105      Nov.  20   102\  Oct.      2lUS'jJan.   20 


109*  Nov.  2r   102*  Aug.     6  112      Feb.   18 


100      B 


103      R 


102*  N 
lOO      .' 


94  \  N 
60*  B 


90* 


114* 


110 


lo 

2.000  109      *ale      105      10-; 
l07.0O<    103*  Sale     1 01*  Bale 


100*  > 


65      N 


96* 


110* 


H0\  Nov.  19 


103* 104 


LO 

U>5  V  108      107      Nov.  24 

1- msale     lOv\  :■ 


91      Nov.  23     87  Aug.  1 1     97*  Jan.  29 
- 

114  Aug.  Hi  119     Jan.  28 

100     Not.  li   100  s,.pu  14  107*  Jan.  9 

102\  Apr.   30  102\  Ai.r.   30 


101 

1 00 

H6 
104 

106*  Nov.     ;   100 


July  9  103*  Feb. 
Juiy  28  103  Oct. 
*  Jan. 
Nov.  ti  107*  Mar. 
July  2    i'»9     Mar 

13  10-1*  Feb,  13 
102*  N 
100     N  14  105     Jan.  16 


25 
26 
15 

4 
B 


112      Apr.  80 
..   14      90 

to*  Nov.  27 


102*  Oct.    27 


112  Apr.  30 
105  Jan.  31 
90\  Jan.      7 




r.  24  107%  f  • 
lOO*  Nor.  20  10J*  Nov.  20  112      May  21 


96*  Nov.  24     95      Not.  30  .03*  July  13 


96*  Apr.  29 


HO*  Nov.  19  U0\  Nov.  19  112*  Oct    26 


105*  July     2  10s*  Apr.   15 

.v.  24  .05      Ang.  19  110      1 

101%  Nov.  25  lOO\  Nov.  20  105      Feb.   27 

107*  June  23  109     Mar.     6 
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BONDS.  *l 

New  York  Stock  Exchange..       S, 

Manufuct'g  &  I  ml  us.  Bonds. 

Am.  Cot.  Oil. extended,  4ks.l91.c  

Am.  Hide  A  L.  lnt,  s.  f .,  g.,  6b,  1919  M 
Am.  Spirits  Mfg.  Co. lBtg.  68.1915  M- 
Am.  Thread,  let.,  ooll.tr., 4s.  1919  J  - 
Bar.A  S.Oar  Co., let  gold,  68.1942  J  - 
Cons.  Tobacco,  50-yr.  g.  4a..  1951   F- 

Reglstered 1951  F- 

Distillers'  8.C.  conv.lBtK.5s.1927  A- 
Dlstlll.Co.of  Auier.  ool.tr.g.Ss.'ll  J  - 
nilDoU  Steel  Co.,  deb.,  5s.. ..1910  J  - 

Kon-oonv.  debem,  5s 1910  A- 

Internat.  Paper  1st  con.  g.  6s. 'lb  F- 
Knlckerb  Ice  (Chic),  let  g.  5s.'28  ... 
Lack  aw.  Steel  1st,  conv.  5s  .3  923  A- 
Wat>tarch  Mfg.Co.  lst.g.,68.1920  M 
Nat.  Starch  Co.,  s.f.,deb.  g.,58.'25  J  - 
stand'rrt  Hope  AT., let.g., 68,1940  F 

Income,  g..  5b 1940 

United  Trnlt  conv.  5s 1911  M 

U.  B.  KnveL,  1st,  g.  Os.Aug.,  1918  I 
M  J».  I  *aTh.Oo.s.f..deb.,g..68.1913  M 
U.  aShlpb.  1st,  8.f..g.,5«,',A"1932  .1 

Collateral  A  niortgage5s    192.   r 
i   Corp.eol.  tr.  2d  5b  Aj>  '63  M 

Registered April,  1963  M 

Miscellaneous  Bonds. 

Adams  Express  col.  tr.  g.  4s. 1 948  M  8 
Aiuer.  8.  8.  of  W.  Va.,  5s,  g.  1920  M-N 
Bkl'n.F*ry  orN. Y.  lBtoom.g.,58'48  F  -A 
Chlo.Jc.  A  St.  Yd.. col.,  g.. 5b. 1915  I  J 
Del. M.AM.,  lander., Incomes.  1911  \-0 
M»d.  H(|.  Oard..  l8t.  gold,  5s.  191'.'  M-N 
M  R  M.  A  I..,llin..gen.,g..4s.l940  M  N 
Newport   News   Shipbuilding  A 

Dry  Dock  5* 1890-1990  T-J 

N.  V    Dock  50-year  g.  4e...  1951  F-A 

Registered 11'51F-A 

Bt.JoH  Stk  YilH.lBt,  g.,4ks.l930  J  -J 
8t.  Louis  Ter'l  Cupples  Station  a 

Prop.Co..l8t,g.4kB.5-20yr.l917  J  -I) 
So.  Yuba  Wat.  Co.  con.  g.  6s  1923  J -J 
Bprlng  Val.  Water  W.  1st  6s.  1900  MS 
D.B.Kedu. ARel.,  lht,  e.f.g. 68.193 1     ... 


Kales  in  Price  about 
November  lanuary  2. 
Parvatut         1903. 


PR10E8  IN  NOVEMBER. 


RANQE  SINCE  JAN.  1. 


Nov.  2. 


5,000 
8  33,000 
8  2,000 

J        

J        

A  1,238,00< 

A        

O        92,000 

J        

J        

O        

A  5,000 


Bid.      Ask 

98%  100 
95     Sale 
85       B7% 
79k 


Bid. 

Atk. 

64 

Bale 

77 

Not.  30 


Lowest. 


Highest. 


Lowest. 


Highest 


Bid.      Ask.    Bale  Prices.     Sale  Prices       Bale  Prices.       Bale  Prices. 


94 
68 
86 


93  90  Nov  16  91  Nov.  19  90  Nov.  16  101  Jan.  29 

(37   Nov.  12  70  Nov.  19  66  Oct.  2o  98  Feb.  24 

80      Nov.  24    88%  Nov.     9  WO  Sept.  16    94  k  Feb.     6 

77  78  June    4    80     Jam  12 


661*  Sale 

55 

Sale 

55  k  Bale 

54 

Nov.  25 

62 
93 

Bale 

60""    61 

60" 

"Nov.  "t 

45,000 

2,000 

26,600 

27,000 


O 

J 

* 

S 

-  J 
■H 

J 

A 

N  18605000 
N        62,000 


ico     

108     Sale 
95 


95 


104      106      105      106      105      Nov.     4 


92        93 


OS         00 

70k| 

67     Sale 
Ilk    12V 


6,000  111*4  112 
<,o     


36,00(    104      105 


76k    

lOlk 100k 

113,000    89k  Bale      76     Sale 


92 

87 


35     Sale 
1% 


106      106k 


69  k  Bale      69     Bale 


92      Nov.  14 
89      Nov.  25 


33      Nov.   H» 
1      Nov.     6 


K6      Nov.  14 


65     Nov.  10 
70k  Nov.  JO 


102     103      102%  Sale     101  k  Nov.  25 


35,000     94 


10,000 


99% 


110 


90k 


100k 
84 


Sale 


90*    91 


I01>>a 


108 


74     Nov.     4 


90k  Nov.     5 


108     Nov.  23 


56      Nov.  20  5H*  Sept  28     67*  Jam   19 

511?  Aug.     f     5 Ik  Aug.     5 

62      Nov.     2  58      Oct    19     77      Jam  29 
98%  Mar.     6  100     Mar.  25 


105     Nov.     4  If  3  Sept.  25  110     Jam   23 

93  Feb.  24  93      Feb.  24 

93k  Nov.     6    91k  Oct.    12  97k  June  29 

89      Nov.  25     89  Nov.  25  9  s.      Jam   20 

68  July  13  80     Jam      3 

35     Nov.  3i     33  Nov.  10  68     Jam     2 

1=8  Nov.  24       1  Nov.     6  13k  Jam     7 


IC6  Nov.  16  106  Nov.  14  U4k  Jam  20 
23  June  26  SO  Jam  16 
91  Jam  15  91  Jam  15 
65  Nov.  io  873*  June  4 
66k  Oct    14    80k  July  13 


72      Nov.  2« 
70k  Nov.  21 


102%  Nov.  30 


81     Nov.  30 


101k 
73" 

72" 


Sept  30 
Jam  21 
Sept  30 


91     Nov.  17    89k  Apr.     I 


108     Nov.  28  104 
'.'.'.'.'."'.'".'.'.      79* 


July  25 
Aug.  12 


106  Feb.  19 
76  Jam"  6 
95  k  Fei>'. "24 

95"  Jam"  9 


108     Nov.  28 
85     Jam   16 


a  These  are  prices  on  the  basis  of  $5  to  the  £  sterling.         0  These  are  prices  on  the  basis  of  four  marks  to  one  dollar.         s  Option  sale*. 


STOCKS— PRICES    AND    SALES    FOR    NOVEMBER,    AND    THE    YEAR    TO    DATE. 

Prices  are  on  basts  of  100-aharelots.     Exceptions  of  stocks  whioh  sell  only  In  a  small  way  are  noted  by  the  mark  $.    Option  sales  are  disregarded. 


BALES  TO  DEO.  1. 


STOCKS. 

Y.  8TOCK    Exchange,    in  Nov.    Since  Jan\ 


Pa". 

Albany  &  Susqueh 100 

Ann  ■>  ruor 100 

Pref 100 

a  venison  Top.  AS.  Fe..l00 

Preferred 100 

Atlantic  Coast  Line  ...100 
Baltimore  A  Ohio 100 

Pref 100 

Brooxl'n  Rapid  TVnslt.  100 
Buff.  Rooh.  A  Pitta 100 

Pref  100 

Canadian  Paclno 100 

Canada  southern 100 

Capital  Trac'n  (Wash.).  100, 
Central  of  New  Jersey.  100 

Chesapeake  A  Ohio 100 

Chicago  A  Alton 100 

Prei 100 

Ohio.  Burl.  AQulnoy...l00 
Ottlc.  A  East.  11).,  pref.. 100 
Uhlcago  Great  W  estern.  100 

4  p.  0.  deb 100 

5  p.  0.  pref.  A 100 

4  p.  0.  pref.  B IOO! 

Chlo.  Ind.  A  Louis 100 

ouic.  Mllw.  A  Bt.  Paul.  100 

Pref 100 

Chicago  A  North  West. 100 

Pref. 100 

Chic.  K.  I.  &  Paclno. ...100 
Chic.  Bt.  P.  M.  AO 100 

Pref 100 

Ohio.  Term.  Trans.  RR.100 

Pref.. 100 

Chic.  Union  Traction..  100 

Pref 100 

Olev.  Oln.  Chlo.  A  St.  L.  100 

Pref 100 

Olev.  Lor.  A  Wheel's...  100; 

Pref lOOl 

Oleve.  A  Plttsb.,  guar..  50 
Col.  A  Sou.  vot.  tr.  ctfs.  100 

1st  pref.  vot.  tr.  ctfs.100 

2d  pref.  vot.  tr.  ctfs..  100 
Delaware  A  Hudson — 100 
Del.  Lack.  A  Western..  50 
Denver  A  Rio  Orande..l00 

Pref 100 

Denver  A  South west'n.  100 

Pref 100 

Dee  Moines  A  Ft.  D....100 

Pref ".00 

Det. South,  vot.  tr.  etfs.100 

Pref.  voting  tr.  ctfs  ..Km) 
Detroit  United  Ry.„.  100 
Dnluth  H.  h.  A  Atl 100 

Pref 100 

Erie 100 

1st  pref 100 

8a  pref 100 

Brans  vllle  A  Torre  II..   50 

Pref 60 

Ft.  Worth  A  Den.  Cstnipd 


Shares. 

'""200 

IOO 

465,135 

17,074 

100 

351,56 

2,703 

299,335 

100 


44,219 
3,460 

"*  520 
29,844 
50,108 
11,425 


200 

17,775 

100 

2,240 

2,850 


360,421 
3,318 
9,410 
1,175 


175 

16 

1,776 

2,770 

4,425 

T.974 


100 


10,480 
4,315 

8,110 

2,700 
4,115 
4,955 


800 
"2,860 

9,240 

530 

815 

259, 48m 

27,789 

25,820 


5  ()0 


Shares. 

42 

1,380 

2,190 

9,887,378 

458,979 

350 

4,432,033 

75,687 

2,420.961 

7.222 

2.36.^ 

2,l77,87t 

43,165 

200 

20.133 

816.949 

358.996 

70,637 

4' 

2.651 

817,754 

8,21b 

16,630 

90,612 

200 

7,298.737 

24,98  1 

192,862 

9,791 

1,30* 

4,152 

471 

69,226 

131. 17(' 

104,190 

2..' Ol  1 

78,876 

1.12: 

2,400 

2,750 

89 1 

217,'2 1. 

82,881 

120.110 

283,751 

103,6  i 

8834* 

125 

550 

39.720 

604 

72,0.K 
54,170 

26,881 

7,185,657 
2,116,402 

750,2-5 

186,807 

2,167 

19  05< 


Price  abou 

January  2 

1903. 


Bid.      Ask 


38        42 

67        69 

84%  Bale 

100%  Sale 

100%  Sale 
93k    94k 
67  k  Sale 

I18kl24 

140      

132%  Sale 
77       78 


180  Sale 
48%  Sale 
34%  Sale 
71%  Sale 
188  210 
120  133 
28  k  Sale 
89  Sale 
to  Si 
413a  Bale 


I78788ale 
193  Sale 
219%  Sale 


160  Bale 
5190  Sale 
18k  Sale 
337e  Sale 
15     Sale 

46     

963s  Bale 

88  k  Bale 
to        c7k 


28**  Bale 

i.:»7h  Bale 

44%  Sale 

173     Bale 

300  90S 

407h  Sale 
89k  Sale 


PR10EB  IN  NOVEMBER. 


Nov.  2. 


Ask. 


Bid. 

220 
29        35 
55        60 

67  k  Sale 
90     Sale 


74  7e  Sale 
87k  88 
35k  Sale 

121      127 

128 

1 18  k  Sale 
64k    65 


158k  Sale 

30k  Sale 

28  28k 

63  66 

183  200 

110  124 

1 5  Sale 


84 
65 


Sale 


867e  Sale 


138%  Sale 
172  Sale 
165     Sale 


120 
160 
8k 
16 

7k 


42k    44k 
130      

SO      H.ile 

88%  Bale 
88k  Bale 

17*i,  Sale 
20  Sale 
39k  Sale 
( 9  Sale 
52  Sale 
68  Bale 
88  91  I 
62  k    80 


73 
103 
65 

74 

180 

13k 
55k 

22  k 
154 

19k 
68 


126 
180 
9k 

2o 
Bale 

35 

71 
115 

75 

79 


Sa'e 
Sale 
Bile 
159 
240 
Sale 

Male 


15        18 


9  9% 

16        17 
65      Sale 

7k  » 
11  13 
27  k  Bale 
M'.k  Sale 
4'.'k  Bale 
60  05 
73  80 
35      


Nov.  30. 


Bid       Ask 
220      

26        30 
55        00 

66  k  Sale 
90  k  Bale 


76%  Bale 

87       87k 

393s  Sale 

120      124 

140      150 

117k  Sale 

66k  Sale 


154  156 
30  k  Sale 
32%  Sale 
70  Bale 
183  200 
120  Bale 
15%  Bale 
82  84 
66  Bale 
26        28 


138%  Sale 
172      173 

5107  k  Sale 


120 
160 

8k 
18 

5k 


73 
105 

65 

74  k 
179 
13 

21k 
156 

67 


125 
175 
Sale 
Bale 
5% 
35 
Bale 

115 

75 
76 


Sale 

,*>3k 
Sale 
Bale 
Bale 
20  k 


16  Bale 
99     i:;<> 

8  Bale 
15k  16 
67»p8aie 

7  9 

11  LB 
27  k  Bale 

48*13  gale 
55  65 
72  80 
89      Pale 


Lowest. 
Sale  Prices. 

27  "Hair."  18 

55      Nov.  25 

x62"b  Nov.  12 

88k  Nov.  14 


Highest 


RANGE  SINCE  JAN.  1. 


Lowest. 


72k  Nov.  13 

97      Nov.  13 

34k  Nov.     0 

121      Nov.  11 


116*  Nov.  V!8 
63  k  Nov.  11 


156      Nov.  IS 
x27kNov.  13 

27k  Nov.     5 
64      Nov.     4 

120""Nov.*30 
14  k  Nov.  12 
84  Nov.  D 
63  Nov.  11 
25      Nov.  13 


13  1%  Nov.  13 
172  Nov.  2 
101k  Nov.  12 
203      Nov.  17 

120k  Nov.'Vl 
5165    Nov.  19 

8  Nov.  7 
10  k  Nov.     7 

5k  Nov.  17 

03k  Nov.' 12 


75      Nov.     f. 


Ilk  Nov.   \- 

50k  Nov.   19 

\oV.  18 

151      No\     rj 

23ok  Nov     10 

\ov.  12 

02      Nov.   13 


Sale 

28" 
5^ 
68k 
90k 


76% 
88 
40 
121 


Nov.  t 
Nov.  27 
Nov.  11 


122 
15'6 
84 
67 
28 


Prices.       8ale  Prices. 

v238    Mar. 
Nov.  13     27      Nov.  1. 
Nov.  25      55      Nov.  kfi 
Nov.     4     54      Aug.  10 
Nov.     41    84%  Aug.  10 

1  111     Sept  11 

Nov.  30     71  N  Sept.  'J' 

82%  July  25 

29k  Bept  2- 

121      Nov.  11 

140      Sept.     8 

..    1158b  Oct.    14 

Nov.  30    ft7k  Sept  21 

.   ...  1  126k  Jan       7 

Nov.     2   153      Oct.    17 

Nov.  2<      27  k  Nov.  13 

Nov.  30     18k  Sept   28 

Nov.  10     60      Sept.  29 

^170   Julv  29 

Nov.  27  105  July  25 
Nov.  20  13  Aug.  0 
Nov.     5     83k)  Bept  98 


119"*  Nov.  19 
66k 

158k 

30'a 

33 

70k 


Nov.  28 
Nov.  28 


140k 
173k 
1067e 
208 

12o"k 
4165 

8<k 

19 

7k 


Nov. 


►Ot    15 
24     Bept  28 

73      Aug.  27 
1 33  k  Aug.     B 


Nov.    1-    108  AUg     10 

Nov.  27   15.1  Sept.  28 

Nov.  20  190  A 

L82  Oct    IS 

Nov.   11    117  Julv    14 

Nov.  19  ;100  Aug.  12 
Nov.  21 
Nov.      1 
Nov.     !c  I      3 

6(3 


74      Nov.     4 


75      Nov 


16      Nov.  30 


7%  Nov.  25 
14  Nov.  12 
64      Nov.  10 

7      Nov.  28 

OT.   11 

25*8  Nov.  10 

o.«-k  Nov.  IV 

47k  Nov.  12 


1  :•■'-. 
56 

20 
Oik 


Nov. 

Nov. 

Nov.   1U    1  19 

Nov.  20  j:;o 


Nov.   19 
Nov.  20 


1^      Nov.  19 


9% 
19\ 

07  -S, 
7k 
Ilk 
27k 
07  k 
50k 


Nov.  8 
Nov.  «• 
Nov.  30 
Nov.  t 
Nov.  19  10 
Nov.  4  23 
Nov.  7 
Nov.     4 


39      Nov.     7     89      Nov.  20 


Sept  24 
May  89 

Aug.   10 
.    jloO   Julv  89 

ClI   67k  Julv  2s 
.     >185    Mar.     4 
4     10      July  24 
4     44k  Aug.     8 
4      17      Aug.      B 
Aug.  10 
July  24 
Oct.    12 
Nov.   13 
May  21 
May     B 
•,  t".    18 
-•  pt.  29 
7%  Aug.     6 

1   1        Nov.    19 

55      Oct.    14 

Aug.     5 

Nov.   11 

Aug.     8 

02k  Apr     13 

44      Julv  24 

39k  July  27 

78      Aug.  1  1 

31      Sept.  29 


Highest. 


9 

9 

10 

5 

7 

19 

19 

5 

7 


18 

10 

10 


Sale  Prices. 
5238    Mar.    4 
41     Jan.  10 
69     Jam  21 
897e  Jam   10 

1 03  k  Jan.   10 

May  27 

104  Jam  9 
96%  Feb.  11 
71k  Feb.   17 

150  Feb. 
1 60  Feb. 
1 3  -  A*  Feb. 
78k  Jam 
1 20  k  Jam 

190  Jam 
53  k  Jam 
37  k  Jam 
73k  Jan. 

■l.ir.  12 

L88k  Jan.  29 

29%  Jam     9 

Mil.  13 

in.     9 

46"k  Feb.      5 

73k  Sept  12 

183k  Jam     7 

l1 '4  k  Jan.      9 

2 24  k  Jan.    14 

250      Jan.      8 

200k  Ji»n. 

194      Jan. 

Ian. 
17k  Jan.   12 
50%  Jan.   14 
in.     6 
1 1 9     .1 

100  Jan.  5 
97      Jan.      8 

191  Mav  6 
31k  Jan.  10 
,2  Jan.  9 
4  8      J  an. 

183  k  Feb. 
270k  Jam 

43     Feb. 

90  k  Feb. 

!i  2  Jam 
20  Mar.  30 
47k  Jam  8 
187  June  12 
20%  Jam  2 
39%  Jan.      2 

90  Jam  8 
19k  Feb.  16 
29%  Feb.  16 
42%  Jam  9 
74      1 

72  k  Jam 

91  J  an. 
74%  Feb. 


9 

21 

5 

9 

8 


5 
5 
8 
8 
24 


!)i.<  ..  L90  '.. 


STOCKS    stock    EXCHANGE    RECORD. 


2213 


STOCKS. 

N»  Y.  Stock   Exchange 


Par 
Oreat  Northern,  [>r 
Ureeu  Bay  A  Wen  tern    loo 

Debt  oertlfs.  A 1000 

Debt  oertlfH.  B 1000 

HooklDK  Valley 100 

Pref 100 

Illinois  Central  10<i 

Leased  Line,  4%  stoklOO 
low  a  Central 1 00 

Pref 10O 

Kanawha  A  Mloh 100 

L0.lt.  8.4  M  .  tr.etfl  i»fl 
Xan.CltyHo .Tui.tr  otfa  loo 

Pref  vol.  tr 

Keokuk  A  l>en  Moines. .  100 

Piel loo 

Lake  Krle  A  Westeri       1 00 

Pref 

Lake  Bhore 100 

Lobk  Island 50 

Louisville  a  Nasi 
Manhattan  F..e\  at.-.l       LOO 
>  recta.. 
Metropolitan  Street     .    loo 
Met.  W    -  Mo)  lOo 

Pref 
I 

Michigan  Central   loo 

Mlnneap    v  -t    |..iIh..    loo 

Pref lOo 

M.st    P   A  B   91    Marie.  10« 

Pref 

Mo.  Kanaaa  A  Texas. . . .  100 

Pref  100 

Missouri  Pacific Hx. 

Morris  A  Kssex 50 

Nash.ch»tt.  Ast  Loula.100 
Nat.  of  Mim  .  def  i  red. 100 

Pref .  iion  oum    10O 

2d  pref  100 

3  .  \    Uent  A  Hud.  Kiv.lOO 

oaia.ioo 

1st  pref  100 

2d  pref loo 

New  York  A  Harlem  ...50 
tern  loo 
N.  Y  N  Haven  A  lart.loo 
N.  Y.  Ontario  A  WeaL.lOO 
Norfolk  A  Went^m 10c 

Pref  KXi 

North'n  Cent.,  new  otfs  50 
Paoino  Coast  Co it*' 

1st  jwf loo 

2d  pref  100 

Pennsylvania 

Peoria  a  Kaatern 100 

Pere  Marquette 10O 

Preferred 10<' 

St.  L  lo< 

<   lilo.lOo 

r  A... 
Reading  Co.  vot.ti  ■ 
let  pref 50 

2d  pr.  ' 

Rook  inland  Oo  ... 

Pref     100 

RouixWHt.it  Ogdenab  H" 
Rutland,   pref  loo 

1st  i" 

2d  [.!■  otfi     100 

•  in     KMi 
J.  P   MorKan  A  > 

1st  pref     

2d  pr. 

O.  A  1  otfs.K  0 

Pref 

lOO 

Southern  Ph. 
Bouthtw 

Pref.      do        do 

M.  A  O.  stock  ir 
Texas  a 

It..       1(H) 
ctfsl(K) 

Pref 
Twin  City  Rapid  Tran    10< 
Pref  ...  loo 

Union  Pacini'  K.mway  100 
Pref 

innl.100 
L'mtM1  oFr.lOO 

Utii»  a  Black  River  .  loo 
WabaeU in. 

Pref   in. 

Wheel.  A  I,.  Erie H)o 

lBt  pref loo 

2d  pref loo 

Wisconsin  Central loo 

Pref UK 

Indns'l  A  ■Ifmll'oai 

AilaniH    Kxprcss lo- 

Allls-<  "halm-era 100 

Pref 
Amalgamated  Cn]ij>,>r    LOO 
Am.  A»rrleul.  Chemical.  10O 

Pref  KHi 

AmerV  I 

ere  erred 
Amer.  Car  A  Foundry   U)< 

Pref  10<' 

American  Coal 

American  Cotton  Oil.  UK' 

Pref 100 

t  TVlekf'h  10> 
American   Expre*- 
Amertean  Wras*  Twine.  lOO 
Amer.  Hide  A  Leather  lOo 

Pref 100 


SALES  TO  DKU.  1.    Price  abou 

faiiuury  2 
Since  Jan\         1''03. 


Bharti 
132 


471 
4,250 
2,875 

"i'.oYc 

150 
2.315 

5,800 


1.035 

700 

"""ibb 
Bi.i?a 

'.H.HI7 

05.950 

99.134 


60 
25.905 

1,400 

ii,»  37 

1H.I50 
248,770 

50 

2,580 

l,6b"n 

851 

77,*h:i 

3,170 

30 

4(  0 

10 

LO 

1,701 

30.920 

133 


500 

lo 

65  o 

1,810 


210 


410,370 


300 


8.852 

"9.480 
B  hi 

11    .7  1- 

180 

B  -'     I 

l.l    0 


i3,ir> 

2,   4< 

15.S5' 


10< 
70 


15/  56 

4,419 

4»5 
600 
Oris 
565 
340 
800 


BKara. 

11, Sl!' 

LC 

10 

3.7*. 

551,8s* 
03 

11.280 
98.916 

lo  1,520 

88,400 

20.77' 

5,750 

15o 

1.1-1.-2 

Bl  '-..-it 
1,196 

194.58!' 
11. -0 

•u.  :•' 

17,680 

an 

310 

10.    '/I 

9,i01.»9.<- 

28  94* 

3, llo 

8,313.470 
51.01. 

73,01  1 

10,24'! 

380.97 
l.oio 

177.97 

l.l  It 

10,1  II 

no  •ii)- 
280,mo* 

i 

6  7,73  8 

i 

481.03. 

2,020.510 

01.924 

22  ►,700 
169*981 


Bid.      Aik 
201      203 


-'I  H 

I 
.. 

72 

40% 

-o 

84  h 

57  % 

56 

50 

115 

h'6% 

!ias% 

1 49  >« 

r.'s^ 
i  n 

«»• 

;    m> 

•.'5 

'?•> 

107 

116 

,  7«ae 

97% 

89 

xiotmi 


PRIOK8  I  s 


100 


Aik 

i:o 


8ale 

Hale     130's 


ffor.  .to 


160 


Aik 
180 


13«s 

74%j 


129*4 


Bal« 


in. i 
ID'S 


Mule       o5i« 


125 

Sale 
Hale 


10 

85 
88 

101 


Hale    U35«fl 
Hale  0>« 

Sale     llo«i 
/ov-  I    17»4 
54  «s 
Hale 

10^ 

117 

Hale 


1  20 
5«9>4 

SO 

III 
16»« 


Hale 


103      107 

35     Bale 
18     Sale 

'51%  Hale 

1 1    Bate 

BO1*  Sale 


19]  S    221 

7:^6Hale 
I  90        92 


3^ 
B  l  *j 


106 

Sale 
vo 
50 

95 

Hale 

57  >.j 
Hale 

Sale 

55 
LIS 

sale 

Sale 
95 


38 

1^ 

li;)»n 

•21 1 

100 

58 


40 

Bale 
Hale 

. 
105 

65 


68 

97 
72 

35 

S» 

l<  1 

190 

*3>4 
137 

15»4 
84 

74% 

Bl" 

190 


II 


72 

Bale 
Id 

Bftle 
80 
94 

12o 

111 

!)l 

Bale 
Sale 

Hale 

Hale 

-a.lo 
Hi 


<>\ 


Bale 

Hale 

Sale 


85 

53 

190>« 

19 
70>4 


47 
llo 

Bale 

Hale 
Hale 
Sale 


60 

70 
94*4 


Sale 


90 

Bala 
7H 

Bam 


1 

18 


10 
16 


44H 

Li  0 

12 1* 
31»a 

71 


93  4 


154 


Sale 
Hale 


20«j 

63  >s  Sale 

36"  Bale 
'5»e  - 
.6     f? 

36      - 

27  U  - 
53^  bale 


71% 

85  »t 


10«« 
4C% 


Hale 
l-js 
Sale 

>ale 

Bale 
110 

17«« 

sale 
Hale 

Bale 
Bale 


lU'l 

21Vj 

27 
}00% 
1  '-» 
30 
IO 

27 

89 

48 

l  JO  "e 

uo7« 


Hale 

~.ilo 
Haie 

saie 

Hale 

37 

Hale 

Hale 
Hale 

80 

Bale 

Hale 
Hale 
Hale 


101* 

I  JO 

53% 

II  I 

38% 


Bale 
135 

Hale 

Bale 

1  1  . 
Bale 

Sale 


L09%  Bale 


3«        b7 
16       1  • 

2578  Sale 

lOo      110 

tl     Sale 


90%:  sale 

85        fc  U 


■<  >    no 

111%  Hale 
75        H5 


88 


57 

179 
80        90 

56  >«    69 
200 

2  I  Hi  Sale 

.  0  >n  Hale 

130      


8        10 
3  4      gale 


1S>« 

10 1* 


Bale 

Sale 

Sale 

Sale 
Sale 


9,91^,326 
3.04O 
1,44!- 

7(MI 

1 .'.'  i 

65.1    I 

4.37* 

3.12< 

9.889 

25.2-  !■ 

42.53 

23.735 


200 
17% 

-1 

64V» 

19% 


20 

Saie 
90 


78 

38%  Bale 


3«M 

44H) 

!>5 
38% 

i29»« 
10% 


Bale 

Sale 

Bale 

9s 

Bale 

Bale 

Sale 
Hale 


25        33 
L«%  Hale 


l  '0 
31 


Bale 
90 
30 
Hale 
7%  Sale 
2%  3 
9        15 


60        69% 

<  sale 
143i,  1    O 

1  I      a 

.  -ale 
■20 

sale 

i  18 

1  1 

*ale 

'/.It  Sale 

74%  Sale' 
85%<    e7 


10 
44 


Sa.t- 
47% 


19%  Bale 

34%  Hale 

.'*%  Sale 
3  7  %  Sale 


I.mrrH. 


H\jkt$l. 


HANQK  SlSCt:  J.l  V.  1. 


Not.  it- 


10      Nov.  lo     13%. 

♦!'.»%  Nov.  II 

127     Not.  i 

31%N.v 

27       Nov.  31 

63%  Nov.  1 

n..V.  lb     '^(1 
80     N    ■ 


Not.  LI 


10 


27% 


.  .v.  1 1     80 
■  it.  1.    100  <- 
131%  Nov. 

It       •'      91  '• 
•v.     6  11778 


-.1      So\     : 
b^  Nov.     6     10% 


11       Nov.   18 

...v.  16 

."1  i  ^  Nov.   1  1 

111  Nov.  12 
19  Nov.  5 
84  Not.  L« 
S7%  Nov.   IS 

,1-.,  N..v.  2 
\»A      Nov.     t 


■  ov.   17 
17      Nov.   1< 

lU-V  Nov.   19 

22 Mi  > 

;1"0    Nov.   1- 

OT.  28 

J4O0    Nov.  1- 

41  3  (     Nov.      4 

iin%  Nov.  ia 

■  ov.  12 

•  V.    1  . 

-(;     N 

■ 
Mot.  1* 
"ij 
xiio%Nov.  ia 

17%  Nov.  IJ 
75      Nov.     4 


01 
90 

114 

• 
92% 

110 


Nov.  11 

N.iV       11 

Nov.  27 

Nov.  ao 

Nov.  80 
Nov.  3« 

Not.    4 


/.otr,*l 

Halt  Pi 

Auk.    11 

Oct    .'.' 

luly    1. 

10     .1 

.  t.    1. 

let.     12 

0      • 

i-      July   II 
23%  Not.   1  . 

'.  t.       !• 

»  1  J«  '..  - 

Inly   2  1 

18      (in      10 
53^.(1,1.    1 

8  %  >■ 
109  M 
•11      Oct     - 

«3       Nov.   16 
49     Aug,    ■ 

ioOSj  June    2 
15%(» 
3J      Oct    1 
Lug.   lo 

Oct    a 

85     Oct    10 


}{H/M»t. 


.  .v.    1 


37  HN 
75       V 

5"i%  Not.  17 

MlV.     1 

22     Not.  18 

57%  Nov.  18 


i  1 


Not.  20 


•.v.    1 1 

tor. 


12%  Nov.  12 

2  <%  Nov.  1.. 

•■•v.  12 

S'oV.  12 

Nov.   11 
Wot.  lo 

..v.    1. 
J  110  Nov.   li 


38 
L9 

t  1 

*o 
47% 

121% 
11) 
81 


Nov. 

NuV. 

Not. 

Nov. 
Not. 

N..V. 
Nov. 

Not. 

Nov. 
Nov. 

N..V 

Nov. 
Nov. 


34%  Mar. 

112"%  July 
Kept 

1    100      Oct 
•      Sept 
0    Nov. 

*    131 

.'■j.Mny 


1'.' 


53%  Nov. 

I 
*0      .Inly 

10      .Inly 


60 

90 


Nov. 


L2 


46 

00% 


Nov. 
Nov. 
Nov. 
Not. 

Not. 


84 

11 


J  uly 
Oct 

Mir. 


47 
155 


14 

■lOSj 

201, 
5110 


h5%  N 


15%  Nov. 


1  9%  Nov.   IS 


10      N 
43      Nl 


18%  Nov. 

1 1     Not. 

89     Not. 

1  1%  Nov. 
.3      Nov. 


Nov. 
N '  1  v 

Not. 

Nov. 
Nov. 

Not. 

Nov. 

Nov. 


47% 


)  00%  Hale 
39%  Saie      35%  Not. 


35% 

17% 
88% 


■  1 

J76 

55 

#1-1 

8     *  pt 

J04      .Inly 
l«%  AUK. 

%  Apr. 
July 

•  -j  Sept 
'      Auk. 

3<       12      Aug. 

.>        .  I 

-  V  Si  pt 

J  uly 

•  v  <)<t 

- 


•27S 
Orl% 

151 
,1"1\ 

01% 

16 

lis 

-3 
1    Ol 
155% 

1  is 
7«% 
32S 

14 

114 

2h% 

45 
118 

14 

.25% 

J  70 

H 

1 16 

;i»i 

'.  Si 

-1 

8% 


8 

17 

9 

5 


18 


1       17 
-     5     . 

li 


20        25 
73         ™fl 

61%  Hale 

1  -5  «  .1 


%  Nov. 


17% 
60% 


2i»%8a>     v    8 


180 
6 

11 


BO 

30 
192 

6T8 

15* 


90 

-  1 

2% 
10 


Not. 

Nov. 

Nov. 
Nov. 


%  Nor. 

12    3 :  ' 

10    26      Nov. 

-  >,  Not. 

-9  Nov. 


I    Jan. 

1  Nov. 
•-  <  lit 
U      Oct 
June 

Oct 

,    >..v. 

:•    1-5      Nov. 

.  Auk. 

■<2      July 

2  1       Nov. 

I 

6     July 

2%  Oct 

10     Oct 


3-% 

55  <* 


7% 

411, 

210 
40% 

41% 

li% 
373s 


Prices. 
Jan.    22 
Oct,     13 
Jan.      9 
Jan.      5 

.Inn.  10 

1  N  U  27 

lin.  12 

.1  hi.  12 

.l.m.  0 

Mar.  10 

Apr.  23 
Jan.      5 

Jan.  6 
Jan.  8 
Jan.   20 

Jam  15 

1. hi.  9 

I  .li.  27 

Feb.  16 

.I.IIL  5 

Feb.  10 

Feb.  10 

Jan.  20 

1  .li.  16 

June  30 
.l.m.  10 
Jam  7 
Jam    10 

Jan. 

.1.01. 

Feb.     ID 

Feb.  2 
li.n.     10 

Jin.  10 
Jam  8 
Ma*  7 
Bept  17 
Jam      7 

Jan.   17 

Feb.  1  1 
Feb.    -_'0 

lam    2 

.l.m.  6 

J  .111.  30 

Jan.  9 

I  an.  9 

Jam  3 

Jam  28 

Jam  5 
lam    19 

June    3 

July  15 
June  4 
Jam  7 
Jam  7 
Mar.    19 

.1  hi.     B 

■ 

Jam  9 
Jam     8 

l.m.    88 

Jam     9 

Auk-  U 
Jam  13 
Jam  6 
Oct    15 

Feb.     7 


Feb.  11 
Feb.    20 

Feb.  20 
Mar.  12 
Feb.  10 
Jam   12 

Apr.   23 

Jam  19 
Jam  6 
June  11 
Feb.  20 
Feb.  13 
Jam  2 
Feb.  5 
Jam  7 
Jam  2 
Jam      6 


2214 


STOCKS    stock   EXCHANGE   RECORD 


[Vol.  lxxvii. 


STOCKS.  SALES  TO  I>EV.  1. 


Shares. 
33,258 

33,421 

765 

2.840 

19.950 

25.094 

300 

400 

35,810 

9,15r« 

200 

350 

300 

1,555 

204,106 

2,7*5 

100 

90 


340 

620 

6,555 

""915 

1,400 

642 

100 

13,652 


915 


19,969 


7.685 
26,197 
10,245 


3,462 


100 
100 

11,615 
20 


4.710 

5,110 

H00 

100 


100 


200 


Ni  Y.  Stock  Exchange,    in  Xov. 


Par. 

American  Ioe IOC 

Pref 100 

American  Linseed 100 

Preferred 100 

Anierlo   n  Locomotive.  100 

Pref 100 

American  Malting 100 

Pref 100 

Anier.  Smelt.  <St  Rerg..l00 

Pref 100 

American  Snuff 100 

Pref 100 

Amer.  Steel  Foundries.  100 

Pref. 100 

American  Sugar  Retln.100 

Pref..  new 100 

Amer.  Teleg.  Jc  Cable..  100 
Amer.  Telrph.  A  Teleg.loO 
American  Tobac.  pref  ..100 

American  Woolen 100 

Pref 100 

Anaconda  Mining 25 

Assoc.  Marob'ts,  1st  pf.100 
Brooklyn  L'uion  Gas. ..100 
Bmnswlck  Dock  <fe  C.  1.100 

Bntterlck 100 

Cent  A  S.  Amer.  Tele g.100 
Colorado  Fuel<&  Iron...  100 

Pref 100 

Col.  A  Hook.  Coal  &  Ir.100 

Commercial  Cable 100 

Consol.  Cal.  A  Va.....  250 
Consolidated  Oa«,  N.Y.100 

Rights 

Consolidate  Coal  of  Mill  00 
Continental  Tobao.  pf. .100 
Corn  Products 100 

Pref  100 

Ciuclble  St.  of  Am.,  pf.100 

Diamond  Match  100 

Distillers' See'tles  Corp.  100 
Distill,  of  Amor  pt  tr.  reo 
Elec  Stor'ge  Battery. .100 
General  Chemical 100 

Preferred .100 

General  Electric 100 

H.  B.  Clatlin  Co.,  1st  pf.100 

2d  pref 100 

Homestake  Mining 100 

Horn     liver  Mining 25 

International  Paper...  100 

Pref 100 

International  Power.  .100 
Internat'l  Steam  Pump.  100 

Pref 100 

Knlck.  Ioe  (Chic.)  pref.  100 
Laclede  Gas,  St.  Louis..  100 

Pref 100 

Manhattan  Beach  Co...  100 
Maryland  Coal.  pref....  100 
Mergenthaler  LiuotypolOO 
National  Biscuit 100 

Preferred 100 

Nat.  Enamel.  A  Stamp.  100 

Pref 100 

National  Lead 100 

Pref 100 

New  Central  Coal 2C 

New  York  Air  Brake...  100 
New  York  Dock 100 

Preferred 100 

N.  Y.  &  N.  J.  Telephone  100 
No.  Amer.  Co., new  st'k.100 

Ontario  Silver 100 

Paoltio  Mall 100 

People's  Gas  L.  <fe  C,  Chic 
Philadel'aCo  (Pittsb.)..50 
Pressed  Steel  Oar 100 

Pref 100 

Pnllman  Company 100 

Quloksllver  Mining 100 

Pref 100 

Railway  Steel-Spring..  100 

Pref 100 

Bepubllo  Iron  A  Steel. .  100 

Pref 100 

Rubber  Goods  ManufglOO 

Preferred 100 

Sloss-Shettleld  Steel  A  1. 100 

Preferred 100 

Standard  Kope&TwinelOO 

8tandard  Mining 100 

Syracuse  Lighting 100 

Tennessee  Coal  A  Iron.  100 
Texas  Pao.  Land  Trust.  100 
Onion  Bag  <V  Paper 100 

Preferred 100 

United  Fruit 100 

U.S. Cast  Iron  Pipe  &  F100 

Pref 100 

U.  B.  Kxpress 100 

U.S.  leather 100 

Pref 100 

■  lilty&ConBtruo.lOO 

Preferred loo 

U.  8.  Iteduction  A  Eel  loo 

Pref 100 

O.  8.  Kubber 100 

Pref 100 

.lolnilldliig 100 

Pref. loo 

.-dates  Steel 100 

Pref  100 

Va.-( 'arollna  (  hen, leal.  1  oo 

Frel  ...100 
Va.  Iron  Ooal  A  I  oke..lOO 
Vulcan  Detinnliig loo 

Preferred 100 

Weils,  Fargo  at  Oo loo 

Western  lli.ion  I  eleg..  100 
Wesfgh.  K.  A  M  fg.aMsent.50 

1st  pref  ".(> 


3,325 
1,155 

1,537 


6,060 
885 
100 

4,950 


310 

110 

2,140 


8,580 
25,449 


32,104 

5,280 

675 

""lYo 

900 
5,200 
15,410 
155, v  66 
4,250 
3,563 
1,90 

387 
1,075 


32,300 

400 

2,160 

980 

250 

"2,600 
2*3 
10,170 
11,7*6 
19,136 
80,292 
100 

1,0-0 


SinctJanl 


Cr\ce  abou 

January  2 

1903. 


1  17,658 

0,-i  (8 
250 


237 
5,761 

919 


Share*.  Bid       Ask 

162,55<>  11  *j  Sale 

156.H01  40*  Sale 

88.593  16     Sale 

10,225  40         43 

349.621  29*  Sale 

105,912  93*    95 

5  5»s 

17,(52*  24        25 

902.742  43         44 

192.0-if  937s8ale 

3.3KI  127 

7.102  95       98 

24.ie.i7  16     Sale 

Sale 

2,122,594  128*  Hale 

20,970  120      121 

2,479  so       95 

5.216  161      164 

2,132  140      149 

8,510  11         13*. 

3  74        80 


PRI0E8  I2f  AOVEUBER. 


RANGE  SI.SCE  JAK.1. 


Xov.  2. 


98*3  Sale 


235,910 

B90 

15,709  225  235 
33,8i0  10*  Sale 
10,692     48        52 

200:     

526,139     81*  Sale 

5.0   120      125 

68,394     20     Sale 

2,572  165      175 

300     

449,912  217*  Sale 
72,657     .... 

83      100 

117*3  Sale 

30*  Sale 

82     Sale 


Bid.      Ask 

6*3  Sale 

22      Sale 

9*  10*j 
25  30 
13»sSale 
7  8  Sale 
3%  Hale 
15** 

43  78  Sale 
86  88 
90  110 
7979  90 
5     Sale 

46 

1 1578  Sale 

119     Sale 

78        82 

125      127 

1<6      

7*  10 
66*a  70 
64*2  Sale 


Nov.  30 


180     205 
6  7 

47      

94      100 
J32*  Sale 

80 

9*j    10*.. 
140     165 


175     Sale 


59 
99 

185 


100 

74,'  76 

818.230 

52,591 

100 

1,236  135 

90,23:    j3 

20< 

100 

3,30( 

2,576 

245,569 

35 

10 

720 

1,500 

101,195 

44,299 

37,150 

9,:128 

4,864 

215 

5,415 

915 

4,160 

1,491 

110 

71.313 

11,656 

12,049 

2.807 

130,311 

19,528 

5.800 

57,434 

2.485 

2,342 

1,640 


140 
Sale 


62 
101 

Sale 


60       80 


17*  Sale 
71       7  2 

45        47 
8878  Sale 


85 

105 

lOifl  15 
90  100 
83  100 
457s  Sale 
102  *  103 


2878  Sale 

92     Sale 

43        50 

xl77  Sale 

34 

to 
25 


60 

102 

25 

74 


Sale 

Sale 

76 


23     Sale 


55 

94 

150 


65 
100 

Sale 


51        56 


Bid       Ask. 

77«  Sale 
27*  8ale 

8*       9*; 
25        30 
14*j  Sale 
75     Sale 

2*       37, 
16*2     19 
44     Sale 


*7 
110 
92k> 

4 
35 


86 
WO 

"  3" 
30 

l2178Sale 
12  1      122 

75        82 

(125   Sale 

126      140 

7-2       9 

66  70 
563*2  Sale 


190     210 

6*3       6\ 


•17 

07 
25 


9 
140 


50 

100 

Sale 

80 

11 

165 


177*  Sale 


60        80 

102     Sale 

18*4  Sale 

6l788ale 


2l7e  Sale 


Lowest. 

Sale  Prices. 

6*3  Nov.      2 

22      Nov.     2 

8*  Nov.  24 

23iu  Nov.  20 

11  *    Nov.  2  = 

6K*3  Nov.  2'> 

3»4  Nov.     4 

19       Nov.  23 

4  ]!«  Nov.     6 

•ov.  25 

K  O      Nov.   17 

8038  Nov.     4 

0      Nov.      2 

38      Nov.  23 

114*1  Nov.     fl 

1  1  B      Nov.     < 

'..iv.  28 

}128    Nov.  24 

"7*2Nov."ll 
6(5  Nov.  25 
62      Nov.     6 


185*2  Nov.  5 
5*  Nov.  12 
48  Nov.  12 
98  Nov.  4 
24     Nov.  30 


x9*2  Nov.  11 


173*2  Nov.     6 


100*2  Nov.  17 
15*2  Nov.  24 
60     Nov.  25 


21      Nov.  25 


45 

no 
157 


60 
100 
Sale 


11 

til 
25 

31 

05 


12 
62 
30 
32 
75 


86~a 

6i«       9 
90      125 


jo 


142,4371  119     Sale 


1,725 

83,565 

570,3  -1 

6.600 

246,834 

62.224 


6i«       7 

404  Sale 

104     Sale 


5  35     Sale 
9714    98*i 


16 
73 
12 

75*3 
42 


20 
80 
14 

BO 

47 


122*3  Sale 


15 
41 

142 

70 

4 

20 


20 


150 

76 

5 

22 


94*3  Sale 


623a  Sale 
93     Sale 
22,4*2   230     Sale     216 
1,650       24       3 

7*i  9 
35  Sale 
86*  Sale 
207e  Sale 
77*3  Sale 
22  *»  Sale 
72*  Sale 
59  H  Sale 
90*2  Sale 

5*3  Sale 


27*  Sale 

70     Sale 

Sale 


1,350 

74,207 

24,475 

312,951 

346.314 

250,899 

50.912 

112,860 

6,088 

24.97H 

BOO 

250 

948,53s 

14.400 

24.492 

12.478 

8,785 

12,459 

12,480 

12,6»2 

8S2.V2  • 

802,060 

808,809 

849,888 

3,800 

1,450 

77.053 

58,178 

000 

]()(. 

6,873.420 

6,678.1  H9 

807.02 

22,669    122 

19, 

80,82f 
5.550 
3,4o:. 
153,2  I'- 
ll,10 
H.'    1(1 


60  Sale 
40  Sale 
12*  14 
77     Sale 


137      115 
I2788ale 

27*3  Hale 
72     Sale 


17  20 
75  Sale 
7*3  8 
51*2  Sale 
14*  sale 
63  70 
24*3    25 


29*3  hale 
26      30 


98      100 


100  110 
7*  Sale 

77  Hale 
0  *a  Sale 

35*1    36 


17*3  Sale 
i 56*3  Halo 


9*3  Bale 
36        38 


36<>HHale 
MO1*  Hale 
64      Hale 

jy*     J6*i 
82%  Hale 


13^Sale 
58*  Hale 
.0      Halo 

10        U 


MS*  Hale 


200 

H3 
13(1 


220 

Hale 

Bale 


60 


11 
61 
25*3 
30 

68 


Sale 

61*2 

3<» 
33 

75 


87 

7 

80 


10 

125 


35*2  Sale 
95*2  101 
18  Sale 
72  80 
14*  Sale 
75  80 
42  4  6 
27     Sale 


16 
40 

145 
71 

3*i 


20 

45 

150 

75 

5 


27     Sale 
943e  Sale 

2*5"  Bale' 
(65«t8ale 
213      215 


16  18 
73  Sale 
5*  6 
40  Si  Pale 
15*3  Sale 
71*  Sale 
24  Sale 
to  69 
*        7 


•2-i.j  Bale 

25        27 

5»6  Sale 


95      1C0 


38     Sale 
100    lu3 

678       7*3 
74*3      76* 

6     Sale 
38     Sale 


55     Nov.  18 

96*j  Nov.  20 

146      Nov.     ♦ 

§85      Nov.  27 


10  Nov.  13 
57»«  Nov.  20 
23  Nov.  IS 
30      Nov.     6 


48     Nov.  23 


6*a  Nov.     9 


34      Nov.  25 

x95*3  Nov.  2r 

12     Nov.  10 

lbioNov.'lO 

76     Nov.  13 

42      Nov.  19 

11978Nov.  21 


Highest.  Lowest. 

Sale  Prices       Sale  Prices. 
H*  Nov.  28       4     Oct.      f 
29%  Nov.  24      16*2  O 

st»j  Nov.     t        5      July  2f 

29*2  Nov.  25     23*2  Nov.  2.« 

14*  Nov.  30     10*3  Oct    1' 

79      Nov.  20    67^)  Oct.    IB 

33a  Nov.     2       2*2  Mar.   It 

19*2  Nov.     7     14*2  Sept,  28 

447i  Nov.  2(      36-ti  Oct    K 

Nov.  21      80*i  Oct.    15 

100      Nov.  2(      90      Aug. 

82      Nov.  2:-      80      Sept.  2." 

5      Nov.     2       4*2  Oct.    24 

45      Nov.     7     38      Nov.  11 

122'eNov.  2*-  107*3  Oct.    12 

12078  Nov.  20  U6     Au 

77»i  Nov.  2>-  } 77     June  15 
§127    Nov.  20  117**  Oct      8 

130      Sept.  29 

7*  Nov.     t        74  Oct    1 
67      Nov.  25     65      Oct.    10 
'0     Nov.  2f   x58     Oct.    23 

J89*  May  2f 

200     Nov.  11   170     Sept.  24 
6*  Nov.  2'       5 
501^  Nov.     7 
98      Nov.     4 
32*3  Nov.     < 


40 
9ft 

24 
90 


Oct.  15 
Aug.  10 
Auk.  19 
Nov.  30 
Aug.  10 


107a  Nov.  20  x  9»*  Nov.  11 
149»4  Oct  c 
1  55  Aiif.'.  8 
164      Aug.  10 

l7eAug 

80     Julv  1; 


179*i  Nov.  24 


102^  Nov.  2( 
25  Nov.  ', 
'(i     Nov.     4 


23*8  Nov.  20 


.))      Nov. 
^6*2  Nov. 


94*  Aug.     6 
Id's  Nov.  24 

60  Nov.  2 
Sept.  18 
June  22 
July  24 
July  2 
June  1* 
Nov.  13 
Oct    27 


64 
132 
x20 
25 
65 
55 
95 


57*j  Nov.  2(    xl36  Sept  28 


J  85     Nov.  ¥i 


1 1 1«  Nov.  1  ► 
62  Nov.  1!' 
i7  Nov.  U 
30      Nov.     t 


48      Nov.  2c 


6*3  Nov.     9 


40      Nov.  21 

1471*  Nov.  27 

70      Nov.     5 

20*1  NOV."  "0 

x91*  Nov.  13 

22*2  Nov.  25 

62*3  Nov.  25 

213*i  Nov    25 


5  Nov.  13 
16*3  Nov.  25 
67      Nov.  25 

5«h  Nov.  27 
3d*  Nov.  27 
13  Nov.  16 
67  Nov.  25 
23  Nov.  7 
67  Nov.  24 
*  Nov.     6 


257e  Nov.  10 
20^  Nov.  1!) 

5      Nov. 

58      Nov. 

J 117      Nov 


8*3     10 
35<>8Sale 


107*  Sale 

.-.2*3  Hale 
20  Hale 
88*3  91 
16         20 


196   210 

85  *3  Hale 


33  Nov.  6 
100      Nov.  20 

6*  Nov.  SO 
73*  Nov.  20 

4  Hi  Nov.  12 
30s,  Nov.  11 
10*3  Nov.     5 


8      Nov.   11 
35*j  Nov.  J5 


10       Nov.   10 

49*  Nov.  10 

ov.  12 

M.'M  Nov.   10 
18      Nov.   1* 


5195    Nov.   It 

ov.   10 

133       Nov.    10 


37  Nov.  If 
98*3  Nov.  10 
18     Nov.  30 

i¥*  "Nor.*  24 

79*3  Nov.  24 

42      Nov.   1! 

127      Nov.  3( 


>85 
;98 
[55 
1-15 
9 


0 

TO 

48 

84 
,80 


Nov    2 
Apr.    1- 
Aug.  29 

Juno  2'2 
July  if 
57»«  Nov.  2 
23  Nov.  19 
Nov.  6 
Oct.  12 
Nov.  23 
Jam  24 
Oct.     B 

0*3  Sept.  28 
96      Aug.  12 

180  July  10 
32  Oct.  15 
94  Oct.  16 
12  Nov.  10 
75  Oct.  3 
10*2  Nov.  16 
75  Oct.  15 
42      Nov.  19 


Highest. 

Sale   Prices. 

11*  Jam     2 

42*i  Jam 

19*  Jam 

48*2  Jan. 

31  \  Feb. 

95*  Feb. 
5*3  1 

24*2  Jam    10 

5278Feb     10 

I  eb.   16 

126      Mar.     4 

983e  Jam   20 

20     Jam   12 

09  ^  Veb. 
1343s  Jam 
1 22  Feb. 
592  Jam 
ir9  Feb. 
146     Jam 

143b  I 

80     Jan.   31 
125*3  Feb.   25 

95     Apr.     8 
225     Jam   21 

15*3  Jan.   29 

55     Jan. 

98      Nov 

82*2  Jam 
122      Jan. 

22*3  1 

176     Jam   20 

i  00    Jan.   16 

222      Jan.      7 

28b  Aug.  31 

*0     July  17 
119     Jan.      2 

35      Mar.  23 

86*3  Jan.    19 

('4      Sept.  18 
140     Jam    19 

:-i4*  Jan.     6 

42*2  July     3 

o.">  June  18 
Feb  80 
Jan.  6 
Feb.  16 
Apr.  18 
Apr. 
Mar. 
Mar. 


8 
8 
13 
7 
18 
29 
25 


6 
4 
6 
3 
18 


72 
101 
204 

96 

;:<s 

565 

1  25 


41  Nov.  1< 
1 47  *2  Nov.  27 
x73*Nov.  2: 

27  *a  Nov.*  1*0 

95*3  Nov.  li- 


)97s  Ian. 

74*i  Feb. 

73     Jam 

46*i  May 

89*j  Jan. 

49      Mar. 
100 
110 

13 
110 
188 


x29 

70 

216 


Nov. 
Nov. 
Nov. 


5  Nov.  U- 
20  Nov.  21 
76*3  Nov.   17 

778  Nov.  20 
52  Nov.  2 
15*3  Nov.  80 
71*  Nov.  30 
25  Nov.  IS 
68  Nov.  18 
78Nov.  13 


29 \  Nov.  41 

27V  Nov.  11 

6      Nov.  18 

88  Nov.  ." 
100      Nov.  !■ 

38*"  Nov. "30 

{103    Nov.  10 

B        Nov.      '_ 

7S*i  Nov.   1^ 

6*j  Nov.  80 

89  N. 
10*2  N 

"9*2"n 

38      Nov.      I 


16  Oct.  6 
40      Nov.  21 

147U  Nov.  27 

6S     Sept  28 
4     July  25 

17  Aug.  5 
87*  Sept  28 
82*  Juno  5 
22*j  NOV.  26 

5     62*3  Nov.  20 

2  196     July  15 

lSeJune'JO 

S       5      NOV,   18 

16     Sept  80 

67      Nov.  20 

5*8  Nov.  27 

36*  Nov.  27 

12      July  25 

(0     July  20 

22*i  Oct".    15 

67      Nov.  24 

*  Sept.  19 

2-50    Aug. 

40      Apr.   20 

Nov.  10 

22      Aug.  10 

4*3  July  25 

58      N 


18 

11 

9 

5 

6 

19 

0 

12 

5 

Feb.  25 

Mar.     4 

May   13 

Fen.   20 

May  12 

47\  Feb.  17 
10678Muy  11 

36  Mar.  13 
593      Mar.  12 

29*3  >• 

95     Feb.  10 

50  Jam  15 
Sept.  2  1  \177  Jam      2 

31     Feb.  i;» 

57      Feb.    11 
165*2  May     7 
124*3  Ian. 
t\^a  Mar. 

42*  Jam 

91*3  Mav 

65*3  Jan.  26 

95      Feb    20 

235*  Jam   14 

2      Jam   15 

9      Feb. 

:(7     Feb. 

110      Feb. 

220s  Feb. 

B0*j  Feb.  18 

30      Feb.  16 

84»«  Feb.  17 

73       Feb.  21 

97*2  Feb.  18 

,      6*2  Feb.  11 

6]3'50    Mar.  24 

42      Mar.  23 

Mr.  21 

40*  Jan.  7 

15      Jam  19 

79*  Jam  8 


7 
3 
7 
10 
6 


16 
9 

24 
18 


Oct    12  1 10*3  Feb.   16 


Sept 
88      Nov       6 

95      A 

6  S( 

71*2  Oct.     II 

ov.  18 

30s,  Nov.  11 
10*3  Nov.  5 
4S      June  lo 

7  Julv   27 
30*4  Julv  27 

1       Sept.  17 

1       Sept.  17 

10       Nov.   10 

4!>\  Nov.    H) 

17>s  8( 

vug. 
Sept 


599a  Nov.     1 

S!l      Nov.  27 

18      Nov.  IS     17 



70 
5203    Nov.  23  ,191 

85*a  No  1 

140      Nov.   19  130      Oct    13  221 


15      Feb.   24, 
56       Feb.   25 

eb.     t 
15*4  Fob.  11 

•it'.*  May  12 

2**2  Jau.  2 

73      Jan.  2 

35*1  Feb.  10 

56      Jan.  15 

19*3  Feb.  10 

58      Feb.  10 

I      May  26 
1       Sept-  17 

eb.     l 

■in.      7 
;.)7e  Feb.  25 


lulv     2  x33*  Jam     9 

Jept  14     si      Jam  19 

Inly   14  249*3  Feb.     6 

Jan.   14 

Jam     7 

1      Nov.  i        on      Sept    ">■..' M       Ian       7 


t  1^«mm  than  10  «  «uaroB.    a  Ex  rights.    t>  Kx-dlvldeud auu  rurau.    c  DnuiooToerUOOAtei      n  Anm  oikk  Minim:  now  iinotoi  c'-i  c  m 
N()TB.—  On  March  31,  1902.  the  BtOOl  BxobaagO  tjegan  qaoang  mining  ibATM  lUkTlng    a  par  value  of  over  *I0  on  a  pel  c.  ut  baala  lnatead  01 
dollarc  per  nhare.    Mining  Hharea  with  a  par  value  of  leu  than  quoted  In  the   nM  way,  that  in.  per  share.        •  Ex -Mock  dividend, 

t\*i instalment  paid.        or  2d  Instalment  paid.        » 50%  paid.        1  3.1  instalment  p  ml.         ;  4th  instalment  paid.        k  Stamped  extended. 
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General    Quotations 


BONDS 


— OF 

AND 


STOCKS. 


1.  In  the  followi  tables,  quota  all  the  more  important  -Ion 

-t(.<k  Exchange  in  the  United  States ;  also  for  leading  unlisted  and  ii 

•  n.if 
there  '><■  one,  maturing  between  the  date  of  quotation  and  the  date  "t  this  publii  from  the  ; 

indicate  thai  the  purchaser  must  The 

method  oi  quoting  on  the  Sew  York  Stock  Exchange  Ln  to  quote  the  price  flat  <ih;n  is  to  include  tl  In  the 

bence  In  the  tabli  -  below  n<»  mark  is  oow  affixed  where  this  method  of  quoting  Ls  followed. 

per  share.    All  >>th.  -.  which  i  per 

■hare  unless  otherw  ise  Btated. 

rne  in  mind  in  the  use  of  these  tables  that  the  qui  vman)  h 

iy  nominal,  but  in  all  .-as.'-  the  figures  are  obtained  fi  es  which  ar nsidi  ile. 

ibbreviations  are  often  used,  viz:  l,M."form  ;.|.--.-M"i 

dictated,   "oonv.H  for  convertible,  ind,   "l.g."  for  land  | 

i  \  pe  in  the  letters  shorn  ing  the  interest  period  indicates  th<-  v.ontli  when  the  bonds  mat 


Honda. 


Bid. 


KAILKOAD     IIOMIV 
Boml$  of  companxn  eontol'd    art 
ofUnundertKeeonioluiattd  name.i 
Alabama  QMS     Hfttl  South'n  Ry. 
Ala    (it.  Booth.  1st,  6s.  1908.  JAJ  (104 

Debenture  8s,  gold.  i9i>«  .  i  aa  /ko 

Ueneral  mortgage  5-.  1927. JAD  (104 
Belt  Ry.  <>f  Chattanoi 
UiM'  5s.Julv  l.'4.'>,ui. '03.JAJ       95 
Alabama  Ml. Hand  -son  8.  F.  A  W. 
Ala.  N.  O.  T.  .V  P.  Junc- 
"A"  deb., 5s,  g., 1910-1940.. MAN  MOS 
"H  L910  11)40. MAN 

"C"  Nov.1,1940 

Alabama  A  VI.  k- 

con.  g.,  5«.  1921 AAOi     95 

.  on-ol.g.    5s,  1921 Aa. 

105 
-.  1946  J.v.i 

•■•!  A  Hurt. 
»y— Bee  Penn.  KK 
-Boo  Butt.  B 

a.  4s. g..r>:  ' 


Ask. 


li..n<i». 


Bid.     Ask. 


Itollds. 


108 

108 

98 


US 
108 

88 


•V..U.-J 


l(>2k 
B  l  >fl 


80 
72 


100 


94k 


92  k 


82 

100  k 

"87" 


S-3% 


109 


117 


Vlck- 
Albany 

Albany  A  Bueq. 
Alleghi 

• 

Alton 
Ann  Arbor   1st 

Ashe\  ille  A  Cjih 
Ool 

-      .IAJ 

Atel  !'e— 

t.,  gold.  4s.  1995..  A  AO 
Agistment  4e.  July  1,  '95 

105 FAA 

■■> I  L,   1914  F  ■ 

flu  1st,  6a,  1915.  MAS    116 

I  )luo 
Ban.  Ft.  A  Ban  Joaquin  VsJ 

let  g.  Bft,  Oct  I,  1940 \-\0    .... 

AU.  A  Oih'  i..-rn  Ry. 

Atlan.Knox.ANor.  -  1st  if. '4-  .  I  a  D 

Atlanta. I  W 

Atlantlo  .v  1  >nn.     Bee  Sontl 

Atlui  Bouth'u  KK. 

'19 Man  : 

<>f   Cmin.  - 

.IA  D 

Atlantic-  Cast  Lino  KB 
1st  oons.  4*.  July  1,19 

It*,  of  In.lel.t..  4s IA.I 

Peter-  .  26JAJ 

Clae-  ...AAO 

Rloh.  .v  Pet.  15  MAN 

Ma  N 

1940.. .AAO 

Nor   A  Car.   DC,  I 

Wll.A 

Atlantlo  Coast  Line  of  - 
Northeast   of   S.    C,   eoneol. 
J  A.I 
wll.Col.A  Aag.6a.191 

Atlantic  I  •  ■    n  Ry. 

Augusta  South— Bee  Southern  Ry. 
Augusta    Tern  lnal     Bee    Charlcs- 

ton  I  i  arollna. 

Austin  A  North »  i*ae. 

Bait.  CUea.  A  Atlan.-Hee  Pa.  RR. 
Bait.  A  Cunib.  Valley— 

Ry.  lat  M.  6a,  July.  1929.... J AJ 
Lai  at.,  Bs,  July,  1931.. .JAJ 
Bait.  A  Harrtsb.—  Bee  WeatMary. 
Baltimore  A  Ohio— 

Conv.  .let..,  «.,  4s,  1911....  M.\- 

Prior  Hen,  3k;e,  g.,  1925 Iaj 

let  M.,  4s,  k\,  July  1,  194^-  Ok*  101 

Firs.  Jo.  a-  M.dlv.3k8.g.'25.MAN 

Bo'w't  dlv. 1st  g.,  3  k*.  1925.JAJ 

Plttsb.  Lak»  Va,— 

Refunding  gold  4  a,  1941. .MAN      94 

W.  V  AP  1st  4a,K..19  '"      A.v    j  90 

PittsburgJuue.  -  lot.  n- 

2d  g..  Se,  July  1.  1922....  JAJ 

Pitts.  Jot.  Torin.— 5s.  1907. AAO 

Monon.  Rlv.  1st  g  5s  1919 

Benny  1.  K  E.8 . :  iaD 

1st  gu  ,g. ,4s. June  i  ,199  Ja-i 


Baltimore  A  Ohio— Con.. 

Staton  Isl.  Rai>lrt  Transit— 

.Inn    1,  1913.... AAO    110      

Central  Ohio— 
K.-oiK.  lstfona.t;.4>«s,,30.MAS    109     110k 
tlaltluiore  A  PotOD 

im,  6s,  g.,  jrn»,  1911 .AAO    ill     

l*t    tunnel  6s.  x..  KO.,  1911.  .I.VJ    1 1  "J 
Bangor  A  Aroostook— 

im  d  Jan.  1.1943. J.v.i  1117     n-1* 

2.1.  6a,  g.,  Jul]  1,  1945...         JAJ  Jill 
I'l.Koiit.  l>lv.  »r.5s.Jan..l943.AAO  .1  10      117 
Van  Bur.Ex.5e,  g..  Jau-.^S.AAO    110k  117k 
\aO    108 
a,  ref.1V  g.  4a,  1951.       .IaJ  J    94 
Battle  Creel.  ..('. 

BellluxliHin  Buy  A  Brn  - 

1st  g.,  5a,  Dee   1,  1932  ..       KvD  ) 

■i-  111.   Central 
Bell's  Oap  irthw'ern 

Belt  Ry.ofChatt.  BeeAls  Or  Boa 

I  .11.  4m,  1927. Fd  \    104 
J  I 
Bennington  A  Bntimi.i    BeeRut'd 
fiirin    1  1.  A  San  Fran, 

ton  RR 
1st  g.  ('.-.'Apr.  1,  I92S,  opt».AAO 
a  &  A  ...      a 

Jan.  1.  1951  J  I 

AAO  $101 

.  -i)5..MAS»100 
J  A  I 


95 


100 


L04 


103  H) 


lll«e 


105' 


100 

P3 
78 

113 

117k 

110 
116 
120 
104 


107»« 
88 


93ig 


130 


130 
110 
103 


106 
120 


■ .  1.  1913 f  ■ 

M 

JAJ     104 

AAO.Ii'4 

A 

3ks,  July  1.  1919    IAJ  '    99 

F 

...    F  a  A  ' 1 W 

4s,  1.  F 

4s.  A  >A     100 

1.1921 MAN 

3k,  Jan..  1  J  \  .1      98 

bs.  J>  J  I 

'  1  a  S     1 05 
100 

N   1 1  a  1 1 

118.       .    .IAJ      l»'l 

117k 
Bust.  Win.  A  MAS    101 

Bruns.  A  W.-see  Sav.  Fla.  W  . 
B118.  A  Krltv— S^e  L.  Sh.  a  M.  80. 
Bull   N 
Buffa  A  Pittsburg— 

MAS   113k  11  tk 
1998.. AAO    110     

Oonaol..  

. . JAJ    


Ill 


1951. .JAJ 
•  rn  — 

'.»,  June  1,    1906 

I   ' 

W.- 

ar,  1921 AAO 

Burl    •.  A  14. 

Calif. >r  —See  80.  Pae. 

Cambria  A  ' 

1st.  5-,  g.,  1941 

Can;. 

Canadian  Norihern— 


96     ICO 

103k  104k 
116k 


105      . 

UOk. 


it  4s.  I  99 


Se.1915 


JAJ 


...JAJ 

■ 

Air  1.. 
-  A.-.. 

N     U 


:iio  112 

aio  112 

ai5  117 

U06  109 


.il  Branch  Ry.— Bee  Mo.  Pao. 
Oentrsl  Branok  ciiion  I'aeitio— 

1st  g.4a.  1948.  JAD 

Central  of  (icor^fia— 

Coll.  trust,  5s,  K-.1937 MAN 

1st  M.,  g.  5s,  Nov.  1,  1945 
Cons.  g.  5s.  1945 MAN 

Equip  4i..-f  May  1.   1910    Ma  N 
Equip.  4ks,  N..v.  I,   I tf  10. .MAN 

Mobile  Dlv.g.  5s.  1946 Ja.I 

Macon  A  Nor.  g.5a,  I 
Mlil.  (4a.  A  Atl.,  LatSl 

O001  g.  5a,  1'<i5..iah 

inton  Br.  5s.  g.,  1920.. .JAD 

1st  In.  tu|i«o  5) 
2rt  In.  (up  to  r.!.  N..v.,  194 
3d  in.  (up  to  5).  N..V 
(  hattHhoochee  A  Gull  ! 

.  5s,  July  1,  1930.. ..JAJ 
Chat.  Dlv.  g.  4s.  1951 
Chat.  K  AM.ut  L7  JAJ 

5s. -20  .IAJ 

inc.  g.,5s,  Feb.  l.'49.0ot.  1 
Dutcbeaa  <  ...   1-t,  k.  guar.  4ks. 

1940 ...JAIJ 

Central  of  New  Jereey— 

mort.,g.,  5s,  1987 .JAJ 

'.908 MAN 

nt   4s 

I.. -Ii.  A  W     111..1  •  MAN 

Iks.  June  1.  1910.. ..U-M 
Am. I).  A  Iliip.Co.,krt<l.,:.s."Jl  .lA  J 
.    U/41.MA8 
...  MAS 
(  intral  Parltlc-  H»<e  Ho.  Pwlllo. 
of  Bo.Car.-  l«t  g.6a.'2UAvJ 
Vermom  1st  g.  4s..  *2C 
1  har 
Charleston  A  Weetern  Carolina— 

Oet  1.  1940 AAO 

Ma  Terminal— 

.  1947.     AA.  I 
Char,.  \ug.— rtee  Houth'n 

Chart!. T-     1st  :iSs,  1931 AAO 

See  Del.  A  IJu.t. 
A  ohlo- 

luly  1,1908  AA(. 
.Jan. 1.1911 
Ten  ■  -.  1922  ....  JAD 

let  con..  t.'..5s,  1939 Ma  N 

i.i  neral  4ks.  gold.  1992..     I 
(  ar  •  1  AA 

Car  Lto  1J  Mas 

K  A  A.  Dlv. 1st  oon    g 

1 1..  «.,  4s,  1989 JA.I 

Cralg  Valley,  1  st,  5s,  g, '40  .IAJ 

Warnis;..Vai.  Iat5a,  g.,'4]  Ma - 

\AO 

Or,nb'rRy..latg.«d.4a,'40.MAN 

Ry.— 

Ut  lien  g.  3ks.  1950 JAJ 

KK.  nf.Vg  g.  3s.  1949  AAO 

1. JAJ 

.    AAO 

MA  IS 

5s,  i  1  15,  1904 

Illinois  DlT.,3k*.'49,o|.   29  JAJ 
loira  l)lv.,  s.  f.,  5s,  1919 ...   AAO 

e.  f.  4s,  1919 

Dei. 

B.Wallv  .-kg.  fd.  4s,l..'Jl       Ma  - 

Chic.  A  la.,  col.  tr.  ' 

»ebra*ka  Kxt.,4«.  1927...   Man 


Ban.  c' 

I.lucol 


Bid. 


90  k 


106% 

110  V 


104 
L01 


B4 


123 


110% 


113k) 


106 


.     JAD  Basis   •% 

iJ.JAD  il. 


111k 


5s.  1 


1910  AAO  $108 
at)  KK  — 

FA  A  J10S 


S  Porohaeer  also  paye  aoorued  lntereet    b  Baala.    I  In  London.    1 8ale  prtoe.    \  DiUrest  La  payable  at  Ue  maturity  of  the  note.    n.NomlxaL 
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GENERAL  QUOTATIONS. 


[Vol.  lxxvii. 


Bo  lid*. 


Coloago  A  Eastern  Illinois— 
let  mort.,  6b.  1907,  sink.  fd.JAD 
1st,  oonsol.  6s,  gold.  1934..  AAO 
G*n  noiUOL  1st.  5s,  1937. .MAN 
BR.  Equip..  Ser.  B.'i4-'10  Q— M 
Dans  &U  <  "k,  lot  M.  6s, '20  MAN 
Ch.  A  I.  O.  Ry.— 1st  5s,  1936  J  A.I 
Ev.T.H.A  Cblo.  lno.6s,'20.  MAN 

Otiloago  A  Grand  Trunk— SeeGran 

Cblo.  Hammond  a  W< 
1st.  g..  6s.  Jan.  1,1927 JA.I 

Chlo.  A  I.e.  Ry.-See  Chic. A  K.1U 

Chicago  Indiana  a  Eastern  By.— 

1st,  g.,  5s,  May  1.  1942 MAN 

Ohio.  Ind.  A  Louisville— 
BefM'g  mtg.,  g.  6s.,  1947.  ..JAJ 
Refd'g  mtg.,  g.,  5s,  1947. ...JAJ 
L.  N.  A.  «0.,  let  6s,  1910..  .1  a  J 
O.  A  I.  Dlv.,  g..  6s,  1911. ...FAA 
Bo.-L.  A  N.  (oiut  4s -See  8o.  Ry 
Ohloago  Milwaukee  A  St.  Paul- 
Gen.,  g.,  4s,  A.,  May  1, 1989.JAJ 
Gen.,  g.  3*s,  B.Mayl.  1989.JAJ 

Consol.  7s,  1905 JAJ 

Fargo  A  So.,  g.68,ass'd,1924  J  A.) 
Dubuque  Div.,  1st,  6s,  1920.JAJ 
Southw.  Dlv.,  1st, 6s.  1909.  JAJ 
Dak.AOt.  So.,letg.5s,1916.JAJ 
La.  A  D.  Dlv..  1st.  5s.  1919.. JAJ 

So.  Minn.,  1st,  6s,  1910 JAJ 

H.  A  Dak.  Ext.,  1st,  7s,  '10. JAJ 

1st  M   5s.  1910 JAJ 

IowaADakotaext,lBt7s.'08.JAJ 
Ohio.  A  Pao.  Dlv.,  6s,  1910.. JAJ 
West'n  Dlv.,  gold  5s,  1921.J  AJ 
Oh.  A  Mo.  Rlv.,  1st  5s,  1926.J  AJ 
Mineral  Pt.  Dlv.,  5s,  1910... JAJ 
Chlc.AL.Sup.Div.,g.,5B,'21.JAJ 
Wis.  A  Minn.  Dlv.,  g.  5s,'21.JAJ 
Wlsoonsln  Valley  Dlv.— 

1st.  6s.  1920 JAJ 

1st,  7s,  1909 JAJ 

Terminal  5s,  gold,  1914 JAJ 

MJlw.A  No.,  1st  6s,  1910....J  Al' 

1st  oonsol.  6s,  1913 JAD 

Oh.  Jn.  Rys.ASfk  Y'ds— SeeMisoel 
Oh.  A  No.M.— SeePere  Marquette 
Chicago  A  North  Western— 

General  3*a.  g..  1987 MAN 

Con.  s.  f.  7s,  Feb.  1,  1915. ...Q-F 

Sinking  fund  6s,  1929 AAO 

5s,  1929 AAO 

Sink.  fd.  deben.  5s,  1933..  MAN 

25-year  deb.  5s,  1909 MAN 

30-year  deb.  5s,  1921. ...AAO  15 
Exten.  bonds,  4s,  1926.  .Fa-A  L6 
Boyer  Val.,  lstg,  3*$*,  1923  JaD 
Mlnn.Alowa.lst.g.,3*8,'24.JAD 
DeeM.  AMlnn.,lst,7s,1907  FAA 
O.  M.AN.W.,lstM.,68,1905.MAN 
WinonaA8t.P.,2d,7s,1907.MAN 
1st  exten.,  7s,  gold,  1916.  J  AD 
MU.  A  Mad.,  1st,  68,  1905. ..MAS 
Ott.  C.  F.  A  St.  P.,  5s,  1909  MAS 

North.  III.,  1st,  5s,  1910 MAS 

Madison  ext., 1st  g.7s,  1911. AAO 
Marshfleia  ext.,  1  M.  5s,  '22. AAO 
Menominee  ext.,l8tg. 7s, '11. J  AD 
Menominee  Riv..  1st,  7s,'06.JAJ 
No'we8t.Un.,78.g.,J'nel,*l7.MAS 
Ohio.  ATomah,l8t,6s,  1905. MAN 
Dak.  Cent.,  1st  o.  6s.  1907.  MAS 
Prln.  A  Nor'w  ,  3*8,  i926  JAJ 
Peoria  A  Nor'w.,  3*s.  '26. .  MAS 
Bloux  City  A  Pao.,  3*8/36.  FA  A 
CeaarR.AM.,l8t,7s,  1916.  MAN 

1st  mort.,  7s,  1909 JAD 

Frem.  Elk.  A  Mo.V.,6s,'33.AAO 

Unstamped     

Milwaukee  i„ake  Shore  A  W'n— 
Con.  iBt  6b,  gold,  1921..  MAN 
Mich.  Dlv.,  1st  g.  6s,  1924  JAJ 
ABhland  Div.,  1st  g.  6s,'25.MAS 

Conv.deb.  g.  5s,  1907 FAA 

Ext.Aimp.,s.f.,g. ,58,1929. FAA 

Incomes,  (Jn,  1011 MAN 

St.P.E.Gr.Tr.  1*16*,  g  ,'13.J  A.I 
Ohloago  Peoria  A  St.  Louis— 
Prior  lieu,  g.,  4*s.  1980.... MAS 

Cons.  mtg..  g  ,  r.s,    1930 JAJ 

Daoome  r>s,  July  1    1930.... 
Lite.  A  Mad.  LSt,g,ga.5s/3]).MAN 
Ohio.  Kock  I«l.  A  P«a  Railuju*. 

General  g.  4s.   1988 JAJ 

1st  M     68.  1917       IAJ 

Ooll.tr. g.  4s,  May/04  to'18  MAN 

Coll.  tr    g.  48.  Ser    A.  1904.  MAN 
do.  S.t    I*  1918    M.vN 

Ohio.  R.  I.  A  Pao.  Rail/-»u'/. 

4s  gold,  2009  .MAN 

Col.  trust  58  g.,  1913.  opt.M.\3 
De»M.&Kt.u..i-i  h.lilO.)     JA.I 

1st  lno.  2*8,  1905 JAJ 

Exten.  4s,  1905 Ja.I 

Keo.dk  Des  M.— 1st  5s.1923.AAO 
Chio.A  st  i,.  ■  tleeAtoh.Top.ASPe 
Chlo.Ht.D  a  PL  Central. 

Ohlo.Ht.  1- A  Pitts,    -see  Peun.  Co. 

Ohio.  st.  I'liui  Minn,  a  Omehe 

Con.  Be, Jane  l.  L980 Jad 

Con.  6s,  redu  ed  to  3  *s,  '30  JAD 

Ch.Ht.  P.  A  M. lstg. Os.lHlM. MAN 

North  w'tsoonsln    os,  io.jo  ja.i 
St.  P.  Bttllwetei  a  Teyl'i  i 
1st  mort.  7h,  1908.  ...       J  k 

St.  P.  ASx.C.  l~t  n  6h.  1919. AaO 
Mud.  A  Klv.  1'.,  Lai  M.  *b,  08.JAJ 
Bault  Ste.  M.  A  southwest 

1st  mort,,  .'.8,  1910 MAN 

Chlo.  Term.  Trans,  g.  4b,  194  7.  J  A  J 
Onto,  o    w   ;,«  «.  L936 JAD 

Chio.ATomah.  -   s.m,  (  hlo.A  Nor. 

Ohloago  A  Western  Indiana 
Oen.   g.  6h,  Dec.   I,    1932 
OoiiBiil.  g.  4s,    1952 

Chlo.  a  weal  Mich,    h.v  Peru  Mar 

Chla  W1b  A  M  mi  — tee  VVIr.  Cent. 


Bid. 


..   O-M 
...JAJ 


107* 
129* 
118 

iillO 
11M* 
107 

d  Tr'k 

115 


106 

126* 
110 
HO 
108 


110 
5   95  * 

168 
12J* 
(123 
HI* 
ll'i, 
113^ 
112* 
118* 
106 '4 
170 
112 
116* 
117* 
106* 
114* 
:i5-a 

$123 
{111 

110^ 
113* 
H714 


98  * 
130* 
113* 
108* 
H2 
104 
107* 

"95" 
95 
107* 
103 
110*8 
120 
102% 
1051s 
105* 
120  41 
li  0 
119>* 
108 
130 
102 
106 


110 


115* 

478% 


West 


108 


Kouda. 


110* 
96^8 


112>- 


114* 
113* 


117i« 
118 


99* 


105ia 
10H 
D  5* 
100 

100 


111* 


106 


70 
74* 
9ft 
914- 
1-5 
104* 


133* 

92* 
12..<V 

10-m. 

120* 

112 

10.-) 
75 

105 


HI 
i  98 


94 
95  Mj 
94 


1 2  I '-_ 


106 

88if 
22 


102i* 


lh>% 


70ia 
75 


134 


N 


Choo.Ok.  A  Gulf- 
Gen.  M.,g.. 5a,  Oct.  1.  1919.  JA.I 

OonsoL  g.  5s.  1952 MAN 

Choctaw  A  Memphis— 
lBt,  g.,  5s,  Jan.  1, 1949.. ..JAJ 

Cln.  Davton  A  Ironton- 
1st,  g.gd.58,  1941 MAN 

Cincinnati  Hamilton  A  Dayton— 

Consol.  s.  f.,  7s,  1905 AAO 

Consol.  s.  f.,  6s,  1905 AAO 

Ooneol.  e  f  5s,  1905 aao 

General  5b,  gold,  1942 JAD 

2d  mort.,  gold,  4^8,  1937..  J  A.) 

Day.AMich.,l8t  5s  g'd  1911.J  AJ 

:.!..  AC— SeeC.C  CASt.L. 

Cincinnati  fntllanapolle  A  West.— 

1st  Are!  g.  4s,  1953 JAJ 

Cin.  ftlnd.  W'u-SeeChlo.  Cin.  A  L 

Cm.  La  i.  A  Chi. — See  CO.  C.  A  St.  L 

Clnolnnatl  Lebanon  A  Northern— 

Let,  58.  1916 JA.I 

1st  cons.  gu.  g.  4s,  1942. ...MAN 

Clnn.  A  Muskingum  Valley— 
latga    g.  4b,  1948 FAA 

Cln.  North'n  1st  g.  48,  1951. .JAJ 

Cincinnati  Rich.  A  F.  W.— 
1st.  7s.g..  1921 JAD 

Cln.  Rich. A  Mun.-SeeChlo.Cln.AL 

Cln.San.AClev.— SeeCCCASt.  L 

Clearn'd  A  Jeff— See  Pa.  A  Nor.  W 

Clearf.  A  Mahoning— See  B.  R.A  P 

Cleveland  Akron  A  Columbua— 

Gen.  gold  5s,  1927 MAs 

1st  oons.  gu.  g.  4s,  1940....  FA  A 

Oleve.  Cln.  Chic.  A  St.  Louis- 
General  4s,  gold,  1993 JAD 

Cairo  Dlv..  lstg.  4s,  1939. ...JAJ 

St.L.Dlv.,l8t,ool.tr.g,48,'90  Ma  N 

Whlte\V.V.Dlv.,l8t,4s,g.'40.JAJ 

O.W.AM.  Dlv.,  1st,  4s,  g.,'91.  JAJ 

Spr.ACol.Dlv.,48,l8t,g.,'40.MAS 

Cln.San.AClev.oon.g.5s,'28.JAJ 

Ind.  ASt.L.,lst78, 1919,  A    JAJ 

lst7s,July,  1919. series  B.MAS 

1st  78.July.1919,  series  C.MAN 

C.  I.  S.  L.  A  C.  1st.  4s.g.  ,Au,  '360-  F 

Oon.8.f.6s,1920,  dr.  a  105. MAN 

Peoria  A  East,  cons.,  4a, '40. AAO 

2d  oons.  Income  4s,  1990.  Apr.  1 

Id.  Blm.  AW.  ext.  4s,  1940  AAO 

O.Ind.  A  W.,g.5s,Apr.,  1938. Q-J 

Clev.  Col.  Cln.  A   Indianapolis— 

Consol.  mort.,  7s,  1914.  ..JAD 

Cons,  slnk'g  Tnd  7s,  1914.  J  AD 

Gen.  con.,  g.,  6s,  1934...  JAJ 

Cleveland  Doraln  A  wheeling  — 
Con.,  1  ow  1st,  g.  5s.  1933. .AAO 
Stamped,  Hubject  to  call 

Clev.  «bM ah.  Val.-  5s,g.,  1938.JAJ 

Clev.  A  Marietta— See  Penn.  RR. 

Cleveland  A  Pitts.— See  Penn.  Co. 

Cleveland  Term.  A  Valley— 
1st,  4s,  g.,  1995 MAN 

CoahuilaAPao  1st  g.5s, '30.FA  \ 

Colo.  Midland- 1st,  4b,  g., '47. JAJ 

Colorado  A  Southern- 
let  g.  4e,  Feb.  1.  1929 FAA 

Columbia  A  Gr.— See  Southern  Ry. 

Columbus  Hooking  Valley  A  T.- 
See  Hooking  Valley  Ry.— 

Col.  A  Ind.  Cen.— See  Penn.  RR. 

Col.  Ter.  A  Tr.  Co.— 5s,  1943.M&S 

Col .  Connect.  A  Ter.  —See  Norf .  A  W . 

Concord  A  Montreal  - 

Cons.  4b,  Junel,  1920 JAD 

Deb.  4s,  June  1,  1920 JAD 

Deb.  3i«8,  June  1.  1920 JAD 

B.C.  AM., imp.  6s, 1911 JAJ 

Connecticut  A  Passumpslo — 

lst.g.,  4s,  1943.   AAO 

New.  A  Rich.,  g'd  5s,  1911.. J  *.l 

Conn  River.- Gold  4s,  1943.. M AS 
3ke,  Jan  1,  1923....     JAJ 

Connecting  RR.  of  Phlla.— 

1st  gu.,  6b.  Sept..  1904  MAS 

Cornwall  A  Leban.-5s.1921.AA  J 

iruinoerlaud  A  Penn.— 
let,  g.,  5s.  1921 Man 

Current  Riv.— See  K.  C.  Ft.S.  AM 

Dak.  Cent.— See  Chlo.  A  Northw. 

Dak.  A  Or.So.-SeeChlo.MIL  A  St.  P. 

Dalian  A  Waoo—  See  Mo.  K.  A  T. 

Dayton  A  Mich.  See  Cin    IT    A  D 

Dayton  A  Union-  1st,  7b,'09..JaD 
I  ncoine  6h,  due  after  1910.  .JAD 

Dayton  A  Western — 

let  M..  6s,  1905 JAJ 

1st  mort.,  7s,  1905 J  AJ 

Delaware-4iaB,  g.  A.  1932.. ..JAJ 

Del.  A  Bound  Brook— 
lBt,  7s,  Aug.  1,1905 FAA 

Delaware  A  Hudson- 
Pa.  Dlv  .  7s.  (Sept.,  1917 MAS 

Adirondack  Ry.,  1st,  guar.,  4Si 

gold,  Deo.  1.  1942    MAS 

Albany  A  Susquehanna — 
1st.  78,  oon.,  gu.,  l;>06  ...AAO 
1st,  6s.  cons.,  gu.,g.,  1906. AAO 
Hlutl  I't.  Lend  Imp.  Co.— 

1st  M.,  g.,  guar.,  4s,  1940. JA.I 
Chat.  O.  A  I.  Co.,  not  gu.  68/29.. 

6s,  guar..  D.  A  E..19M 

Ouar.  g.,  4s,  1949 JAJ 

Chateaiigay  K>  .  6b,  gtd.,'07.FA.A 
Had 

on  deb,  is,  l'.ioi  1917. ..Man 
New  York  A  Cauada- 

4.  M,68,g.,  L904 Man 

Deb.  4.'.,  fas,  guar.  1904.. MAN 
Reus. A  Sar.,reg.,lat.  7s,'21.MaN 
UtlcaClln.  A  Blng.  5s,  1939. JAJ 

Delaware  Laok.  a    ■ 

1st  111   rt.  7s   Sept..  1907    .   Mas 

Morris  A  Essex,  1st,  7b,'14.Ma.n 

1st,  oon.,  7b,  guar.,  1918.  JAD 

4  las,  Pur.  Moii.,Jan..l:»lJ  J  A. I 

Ref'g    g.    Dus.  DA0.1,  8000  .IvD 


Bid.     Ask. 


IO714 
5100 

112 

112 

1037c 
}101>a 
MOOI4 
'107 
Sloo* 
$104 


5   92 


§108 
\  93 

95 
93 


I07ia 
103 


111 


,113 
,  95 

97»e 

97«a 

9Ji« 

wo 

97ia 


1125b 
125 
1 25 
125 

98 

99 

95 


100>a 
100 

124i« 

123 

129 

nm 

103 

117ia 


97 


83% 


104 
ilCO 


S107 
H04 
U07 
\  98 

102 

100 

104 


5109 
{104* 

ilOO 

101 " 

103 

136 

JIM 

IO714 

105 

96 


95 


110 
100 


100 
97 


127 


116 
100 

9714 
101 

:oi 


99 


60 


106 


99 
50 
62 

84% 


98 
II714 


J  96 

1O0 

14  m. 
115 

111«B 
129  Si 
L88>« 

101 
'02 


100 


117 
105% 


105 


99 


102 


143 

118 


103% 


liondi, 


Del.  Lack.  A  West.— (Con.)  — 
N.  Y.  Lack.  A  Western— 
lBt,  6s,  g'd,  Jan.  1,  1921...  JAJ 
2d,  5s,  g'd,  constr.,  1923. .FAA 
Term.  A  Imp. 4s,  g'd, '23. .Man 
Oswego  A  Syracuse— 

Guar.,  5s,  1923 MAN 

Consol.  mort.,  7s,  1907..  MA."< 

Syracuse  Blnghamton  A  N.  Y'.— 

Oon.  7s,  g'd,  Oct  1, 1906.  AAO 

Valley,  N.Y.,  1st,  5s,  1911.  FAA 

Warren,  oonsol.  7s,  1905. ..MA 

1st  refund,  g.  3%s.  2000. .FAA 

Denver  A  Rio  Grande— 

1st,  oon.,  g.,4s,  1936 JA.I 

1st,  oon.  g.,4%8,  1936 JA.i 

Impr.,  gold,  5b,  1928 JAD 

Denver  A  Southwestern- 
Mid.  Term.  5,  1925.  JAD 

Gen.  skg.  fd,  g.,  5s,  1929.. .JAD 

Des  M.  A  F.  D.-%ee  O.  R.  I.  A  Pac 

Des  M.  A  Minn.— See  Ohio.  A  N.W 

Des  M.  Iowa  Falls  A  Northern— 
lstg.  5s,  1931 JAJ 

Des  Moines  Union  5s.  1917. .MaN 

Detroit  Grand  Haven  A  Mil.— 
1st  Equip.  6s,  Nov.  14/  18..AAO 
Con.  guar.  6s,  Nov.15, 1918  AAO 

Det.Gr.  Rapids  A  W.— See  PereMa 

Detroit  A  Maok.— 

Prior  lien,  g.,  4s,  1995 JAD 

Mort.  gold,  4b,  1995 JAD 

Detroit  Mao.  A  Marq.— 
Land  graatlno.  7s,  1911. ...AAO 

DetroitM.  A  Tol.— See  L.  S.  AM.  S. 

Detroit  Southern  — 
1st  mtg.,  g.4s,  Jane  1,  '51.. .J  AD 
Ohio  South,  g.  4s,  Mar., '41.. Mas 

Duluth  A  Iron  Range — 

1st,  5s,  1937 AAO 

2d  mort.,  6s,  1916 JAJ 

Duluth  Missabe  A  Northern  — 

1st,  g.,  6s,  1922 JAJ 

let  oons.  g.  6s,  Jan.  1,  1923  JAJ 
2d  mort.,  g,  5s.  Jan.  1.  1918. JAJ 

Duluth  South  Shore  A  Atlantic 

1st,  g.,  5a,  1937 

1st  consol.  g.  4s.  1990  ....   FAA 

Dul.  Short  Line— See  St.  P.  A  Dm 

Dutchess  Co.— See  Cent.  New  Eng 

EastTenn.  Va.  A  Ga.—  See  81 

Eastern  Mass.— See  Boston  A  Me.. 

Eastern  Minn.  — 8ee  St.  P.  M.  A  M. 

Easton  A  Amboy— See  I^ehigh  Val 

Elgin  Joliet  A  Eaatern— 
Gold  58,  1941 MAN 

Ellzab.  Lex.  ABlgS.  -SeeC.  A'). 

Elmlra  Cort.  A  Nor.— See  Leh.  Val 

Elmlra  State  Line—  7s,  1905. AAO 

Elmlra  A  WlUlamsport.— 

1st,  6a,  conv.  1910 J.v 

Inoome  58.2862 AAO 

N.  Y.AE.lstext.  4s.g.l947.MAN 

5s,  2d,  ext.,  gold,  1919 MAS 

4i«B,3d,  ext.,  gold,  1923. ...M.v- 

5s,  4th,  ext.,  gold,  1920 AaO 

4a,  5th,  ext.,  gold.  1928 Jai 

78,  1st,  con.  g.,   1920 MaS 

7s,lst,oon.,g,  f  und,  1920... .MaS 

Prlorlieng.  4s,  1996  J.v-, 

Gen.  lien,  g.,  4b,  1996 JAJ 

New  oonv.  g.4\  Apr.  1, '53. AAO 
lYnn.  coll.  g.  4s. Feb.  1. 19M  FaA 
Buff.  N.Y.AE.,l8t,  7s,  1916.JA1 
Buff.  A  80.  W.,lst,S8,g.l90S.JAJ 

2d  M.,  g.,  5s,  1908    JAJ 

Jeff.  RR..08,gu.,g.,Jan.,'09.AAo 
Chlo.  A  AtlantloTerm.— 

1st,  M.,g.,  58,  1918     JAJ 

Oh.  A  Erie,  5s,  1st,  g.,  1982  Ma 
Long  Dock, 6s, oon.,g  .1 
Newb.  A  N.Y..  1st,  5s,  1929.  J  A  I 
N.  Y.  L.  E.  A  W .  C.  A  B 

1st,  6s,  our.,  guar.,  1922.. Man 
N.  Y.  L.  E.  A  W   D.  A  I.  Oo.- 

lst,  6s,  cur.,  1913 JAJ 

N.Y.AGr.  Lake  gu  g. 58/46  M  v  ^ 
N  J.  A  N.  Y.  1st  6s,  1910.. MAN 
N.  Y.  Sue.  A  Western  - 
1st,  refunding  5a,  1937. ...JA.i 

2d  mort.,  4^8,  1937 FAA 

Gen.  mort.,  5s.  g.,  1940.  FA  A 
Coll.  trust  6s.  1909  ...  Mv.n 
Term.  1st,  g..  5s.  1943  ...M«N 
Mldl'dof  N.J  , let, 6a,  1910 A a« 
WtlkeB.AEast,l8tg.5s.'42.jAD 
Erie  A  Pitts.— See  Penn.  RK. 
E  ireka  Springs  Ry.— 

1st,  68,  g.,  1933 FAA 

2d  lnooiue6s,  Feb.l,  1933. Feb.  1 
E    tuaviuo  a  Imliauapoils- 
Ter.H.AS'east,  1st,  7s.1909.MA8 
EV.  AIu.,lst,g..K'd  6s,  '24..J  VJ 
Ooneol.,  g..  g'd,  6b,  1926  ....JAJ 
Evaasvllle  A  Terre  Haate— 
tst,  oon.,  g.,  6s,  l.)2  ; 
1st,  gen.  5b.  gold.    1:112.    ...Av 
H%.  Vernon,  1st,  6s,  g 
Hal.  Co   Br.,  lst.g  ,  >s.  L930  A  k<  - 
E.   r.  H.   A  Cnioago— See  1  hlo.  A 

K»<t.  111. 
Fargo  A  So.  -See  Chlo.  M.  A  St.  P. 
Lat,K,Se,l946.JAJ 

FUohDarg-58,  1908 Mt^ 

4i«-i.  May  1,  L914 M  v  S 

4<.  Juue  I,  1905 

4<,  April  1,  l.)07   A  v;   I 

4*.  Mar.  1,  1915  ... 

44.  July  1.  1916 IAJ 

4i,  Refunding,  Mar.,  1927.  M  v 

4«,  Jan.,  1:>2S       Jti 

3  is.  Oct.  1,  1920 vAO 

3 -at,  Oot.  I,   1921     AAO  , 

rrof  A  Bostoa.-7s,  1  '21.   .jtttj  $1*3 
FllutftPore  Hexq.  -8eePere  -l»rq. 
>  1  vir  Lin. 


Bid 

Ask. 

128* 
U2«8 

100 

JlOrtia 
110 

103«8 

lt-2 

108 

iioo 

IO914 
i'0'3" 

99 
106* 

99ia 

70 
33 

36 

i 

93 

102 

95 
95 

rq. 

98 

92 

82 

83 

81 

82 
87 

108  »a 

103 



11 0?8 

U414 

112* 


104 

IO919 
:07 

109 

li2 

U0*e 

112 

102* 

i32 

125 

-4'4 
128 

Hi  Ol 

al  00 
loo* 

;i!04 

lltf 

12*ia 
/O04 

lllia 

113* 
107 
»i  1 06 

.09 

93 

10J 

1  10* 

no 

107-a 


50 

4 

103 

hi  • 
105  * 

118 
IOH4 
1  07 
105* 


115 


131 

981* 
84* 
87 
89 


116* 


99* 
103 


111 


103 


108 

-  -  •• 

103 

100 

100  ** 

102 

102 

108 

109 

'.IS 

98 

1  IS 

t  Parohaaer  also  pays  aooraed  Interest. 


>  Beets, 


l  In  D01  don. 


1  Sale  price. 


n  Nominal. 


Deo.,  L903.| 


RAILR<  »AD   BONDS 


I  Z  I 


Honda. 


Florida  Southern— 

1st  M.,  g,  g'd,  48,1945 JAJ 

Fonda  Johnstown  a  Gloi  ersv.— 

lBt  cons. ref'd,g,g.,44B, 1947  JAJ 

Gen.  rerdlg.  f.,  4s,  1950..      .ia  j 

lBt  con.  gen*  ref.  g.  44*. 

optional MAN 

Fort  Worth  .v  Denver  City— 

lBt,  g.  6s,  1921 JAD 

Fort  Worth  A  Hlo  Uraude— 

1st,  3  4s,  g.,  1928 JAJ 

Foxbory  Br.    Bee  Pitt.  A  Went. 
Pre.  Elk  AM..  Kiv      see  C.  A  N.W. 
Gainesville  Jeff.  A  Southern— 

let,  giiar.  7s,  1911 ia.i 

Gal  v.  liar.  A  Hun  An.—  Bee So 
Oal.  Ho  ik  a  Hen.  -ist.5s,'i:i  a  .  i 
Gen.  a  Wyo,  i  -t  g.  5s,  1929 
Georgia  A  Alabama-  SeeBeab.A.L. 
-la  Car.  A  N.— See  Seat).  A.  L 
Geo.  Cr.  A  Comb.-  i*t.t;s,'09.AAO 
Geor.  Midland -See  Southern    Ky 
Georgia  Pacific    BeeSouthei 
Oft.  KK.  A  Bank'g  Co.-6a,*10.J  AJ 

6e.Jan.  1,  1922 JAJ 

SB,  Jan  1,  L922 Ja.i 

Georgia  Southern  A  Florida.— 

Int.  .  JAJ 

Gettysburg  A  Bar.  Ky.— 

1926..Var. 
Gila  ■-.  SeeSo.Pao. 

uram'  Kapids  A  I  tni.— 

,  g.  44.  1941 JAJ 

Mn 
orand  Trunk  Western  Ky.— 

N.W  Gr,  Pr  Lst<  B.Jan.l'lO.JAJ 

1st  g.,  gu.  4e.  July  1,  1950... I AJ 
Lb.  July  1,  1950 


Bid. 


4  81 


70 


102 


103 


Hit 
1  i  T 
UN 

112* 

90 


110 


1*5 
90 

93!% 


1  ..>ll.tr.,g.,4s,1921.JAJ 
*J 

Great  Northern  Ky.  of  Canada— 
lBt.  .  1950.. JAJ 

Oulf.  Beau.  A  Kan.  C  — 

1st  Os,  g.,  Aug.  1.  1913 FAA 

2d  g.,  5b.  Auk.  1.  1913 FAA 

Gull  A  Ship  Island  KK.— 
lBt  ref.  &  term. g.^s, Feb. '52. JAJ 

Oan.  A  Ht.jo.-  8eeC.  B.  A  i^. 

Harrtsburg  Portsmouth,  Ac— 
lBt.4s,  July  1,   1918  JAJ 

Xlartford  A'  ■  rn 

lBtext.g.  44ft,  July  1,  1923  JAJ 

Henderson    Bridge — See  Louts.  A 

Hocking  Valley  Ky.— 

1st  eons.  g.  44s.   1999 IAJ 

6b,  guar,  participation  certify., 

June  28.  I90ti  .100 

Col.  A  H.  V.,  Kxt.  4s,  194-     AAO     100 
Col.AToledo,  lst,7s.  190.V   FAA  $102* 
Ohio  A  W.  Va..lst,7s,1910.MAN     110 
Car  tr.  b.  f.  g.,  6b,  Apr.  1,'04.Q-J 

Hoosac  Tunnel  A  Wilmington— 
lltl'k'Kt.  g.,58  -MAS 

Hoosler  Equip.— Sect  hlo.  <  It 

Housatonlo-SeeN.  V.  N.  II.  A  II 

Houston  E.  A  W.  Tex— See  ■< 

Houston  A  Tex.  Cent.— See  Bo.  Inc. 

Hud.A  Rlv.  F.— SeeCh.  8t.  P.M. AO. 

Huntingdon  A  Kroa<l  Top.— 
1st.  g.,4B,  Sept.  30,  1920.  ..AAO 


50 


100 
75 


B8 


102 


101 

S'n-h. 


1(  Rig 


100 


2d  mort.,  4s,  gold,  1925 FAA 

Cons.  5s,  g..  Mar.  31,  '25. 

Hutchinson  A  So.— f3ee  A.T.A 

Illinois  Central- 
ist, Kolrt. 4s,  1951 JAJ 


102 

ioa 

10- 


llS 


106 


Ask 


mi 

103 


Honda. 


Bid. 


75 
110 


112 


93* 
55 


103 


103 


1064 

100  J* 
103 


Junction  iPhlla.)— 

1st, 44s,  1907 JAJ 

Kalam.i.  R.— 

Kanaw  AMl<  h      SeeTol   A  I  I 
Khiim  JAJ  J110 

City  Clinton  A  Bp.— 
lft.  AAO  J    '■'- 

l-:.  r-  u:  aao  iio4 

Kan.  City  F1  .Is—    i 

tO \aO 

MAN     ll't4 
Curt.  .Ss,  1927.  A.\0 

BlohHHlRH  'as  4io4 

Mem  t-  -10. MAS  1113 

Kan.  C.  Fl  ilf— 

J 
•  .  a  Mem.  Ky.  a-  B 

AAO  |106 

Kansas  A  Missouri— 

1st    M  ■  A   ,1()1 

Kansas  City  Memphis  A  1 

4s,  1934 MA- 

lncomeSs.  1934 Sent    1  J 

Ma 

Kansas  City  A  N.  W.— 

.8,1933 JAJ       95 

I    ty  St.  Jos.  A  Council  B. 

■  •<,  1907 JA.I   U07* 

Prior  lien  7b,  1907 JA.I 

Nodaway  Val.,  lstjs,  i  ■ 
Tarkdo  vai.  1st  7s,  1920... J <i 
Kan.  C.  Southern— 

1st  ■  AAO      607( 

Kan.  C.  Wat.  &  Oulf- 

i.  1.1930...  JAJ 
.    Br.— See  Iowa  Cent. 
Kentucky  Central— See  L.  *  N. 
Ken.  A  Ind.  Bridge  A  KK.  Co.— 

!  911.  MAS    1034 

1st  oonsol,  g.,  4s,  1050 Aa<  > 

Keokuk  A  1  0.  K.  I.  A  P. 

Knoxv.  A  Ohio— See  Southern  By. 
Lake  Erie  A  Western— 

,g.,  ,r>8,  Jan.  1.  1937 JAJ 


A-k 


115 

99  4 


Honda. 


Bid.       Ask. 


iuIbvi: 


>nv.  Hr: 

B,  1945    M\  - 


.    JAJ 
M  »N 


N 


1171* 
112 

Its  1,1 
i ')-  S» 


us 


1st,  g.,3*ts,  1951 Ja.i 

Ool.tr..  gold,  4s,  1952.... 
Ool  Tr.L^N.O.AT.g.,48,1953MAN 
Cairo  Brl.!.  150      J  AD 

Bpr'tleldl'  :4b'51.JA.1 

Middle  Dlw.reg.  5s.   19 21      I  A  A     112  4 
Sterling,  g  g.'O.S.jAD    ... 

1st  mort.,  A,  g.,  3b,  1951. ..MAS  I   83 
St.  Louis  Dlv.,34s,  g..  1951. JAJ      93 
St.  Louis  LMv.  3s,  g.,  1951      JAJ       88 
Louisville  Dlv.,3  4s,g.,1953  J  a  j 
Western  lines,  g.,  4s,  1951..  FA  A    1064 
Chicago  St.  Loula  A  N.  O  — 

2dM6s,1907 JAD    HI 

Cons,  g.,  fte,  1951 J  AH     119>h 

Cons,  gold  3»«s,  1951 JaD 

Mem.  IMv.,  l^t,  4s,  g  ,  'M  J&  D    104 
St.  LouIb  Alton  A  Terre  Hh 

JAD    I16»j 

L   South. .1-  MAS  M 

St.  Louis  Alton  A*  l'erre  Haute- 
Carb.AShaw.,lBt,g.,4s.  oJ.Ma-      98\ 
Ind.  BL  A  W 
Indlpna  Decatur  A  West.— 

1930 JA.I     107VT 

">s.  1935, JA.I     H'-'i 

Bqnlp. notes  5a,  1904-'05.  iaA65V»% 
i p.  4s,  1904  to  1911....MAN  6  5>>i% 
Indiana  Illinois  A  Iowa— 

1st  g.  4s.  July  1.  1950 JAJ  5  98 

'.   Bt  L-   See  C.  C.  C.  A  St.  L. 


101 


98 


2d,  g.,  5s,  July  1,  1941 ...IAJ 

No.  Ohio,  1st,  gu.,g..5s,,4.">.AAO 
LakeSh.AMloh.  So.-Bee  N . '. 
Leavenworth  Term.  Kv.A  Bridge— 

l     IstM.,  gold.  5s.  1923 JA.I 

Lehigh  A  Hudson  Liver  KK.- 

lst  mortgage,  g.,  5s,  1911 IAJ 

2dM.  5s,  Julv  1.  1917 JAJ 

|.  5h.  July  1,  1920 JAJ 

\S  arwlck  Valley— 

.Oct.,  1912 AAO 

Lehigh  Vali- 

1st, 6s. ext  g.  48,1948 JAD 

.  reg JAD 

Con.  M.,os,  K..  gold,  1923.  JAD 

M.,  m;.-,  0.,  1923 (A  D 

M.,  4^8,  ami Lvl' 

i    MAS 

i.tr..g.,5B.  1997  MAN 


117 

110* 


104  S, 


92 
108 


118>* 
M-j 


Indianapolis  Union- 
ist, 4sj8,  1926 MAN 

Indianapolis  A  Vlncennee — 
1st  FAA 

International  A  Ot.  Northern— 

1st,  g.,  6s.  1919 MAN 

2d,  5s.  1909 MAS 

3d,  4b.  gold,  1921 MAS 

Equipment  5?,  '04  to  '13...  JAJ  65V0 
Colorado  Klver  Bridge — 

1st  M.  7s,  1920 MAN     100 

Iowa  Cent.- 1st,  g. ,5s,  1938. J  AD    111 
1st  A  refd'g  g.  is.  1951        M.v<  5  89 

IowaFallsAS.C.-l8t.78,'17.AAO  S12S 

Iowa  Midland-See  Chlo.  A  N.  \V. 

Jacksonville  Terminal— 
1st  U  iulyl,1939.JAJ     102 

Jefferson— Bee  Erie. 

Jetl    Mad.  A  lnd.-See  Penn.  KK.. 

Joliet  A  Northern  Indlara— 
1st  M.  7s,  July  10.  1907  ....JAJ     108 


*\% 


1C0«« 


1  ■'■.-.. 


112 
fc9Hj 


Car  trusts,  g.,  5»,1904  to'OC.  KA  A 
Middlesex   Valley— 

MAN 

Pa.  A  N.  Y.  Canal— 

1st,  7s.  June  1,  1906 JAD 

1939 AAO 

(  ..ii    M ..  i.l»fl.  1939 AAO 

)39 AAO 

Elinlra  Cortland  A  N'ort 
1st  pref.,g..f.s, Apr. 1,1914. AAO 

lnt  Nl  i Aao 

Hor.  1st,  6s,  1906 JAJ 

Easton  A  Amboy— 

1st  5s,  May  1,  1920 MAN 

Lehigh  a  N.  Y.- 

Bept  1,  1945  ...MAS 
al— 

1st  5s,  g.,  guar.,  1933 JAJ 

Snow  shoe  Coal— 

I  .'.s.  Jan.  l,  1910.... JAJ 
I*hlgh  Valley   By.  of  N 

-v*,  g.,   1940 JAJ 

Lehigh  \  al.  Terminal  — 

1941. ...AAO 

Len>>  .  al.— See  Mo.  Pac. 

I  Lexington  A  Kastera— 

!.  g.  5s,  1935 FAA 

I    ' 
Little  Mlaml-Ren'al  5b,'12..M<yN 

3»«8,  Feb.  1,  1951 FA  \ 

Little  Book  ra,190S  JAJ 

Little  Kock  A  Hot  Spr. West.  B 

1-;  -  ..  JAJ 

Lo.ig  Island— 

Bed  g.  4s.  1949 MAS 

Kefund.,  gold,  guar.,  4a 1949 

2d  mortgage,  7s,  1918 1  a  A 

1st.  -    I  .  y  1,  1931Q-J 

1st,  cons.,  K-..  4s.July  1,  1 
Oen.  mort..  g..  4s.  1938. .      J 1  I 
Ferry,  1st, 4»«8,oon.g. ,1922  M\ 

1932 

Id  5s,  193  t 
North  Shore  Branch  — 

1 ,1  '32.Q-.1 
N.Y.A  B   B,  1st  g.  5s,  19. 

2d  mort..  Inc.,  1927 Jan.  1 

N.  Y.  Brooklyn  a  Man.  Beach. 

1st.  go;.!.    -.  1935 

'".S.1911MA- 

1st,  5s,  1911 MA- 



L.  l.CitvA  I     -1st. 6s,  1911  MAS 


H.K. 

4  94 

98 

li  0 

101 

111\ 

186 

ii<;>4 

10ti^ 
107  »4 

1  LB 

107  ^ 


102 

107* 

104 
97 

$108 

D  o 
LOO 

100  >■ 

92 
109  >< 


106>« 
112* 


35 

104 


)101 

>  

981, 


77  \ 
120 


108 
104 

95 


07 


104 


112 

98 


112»s 


LOB* 
120 

U>7»* 


108 
LOOS 

105 


1  1 1  la 

no 


109»« 


108 

115 


81 


116 

99 

101* 

108 

107 

107 

20 

108 
llOifl 


50  y 
I'nlr 

I 

Han  Br.,  7s,  1907   Ma - 

I.    II.  A  N.  1st,  ds.  1919 JAD      1  14 

lxm.     '    A  \a-x.4±».  k, '31    MAN  4107 

2d  li.nrt.,  7s,  19u7 \AO 

.   prop.,  1st  . 

.. 

2.1.  . 

103 


litis, 
Bt.l  •  v  121^. 

2d,  3s,    1   ■  M\  ■ 

So.  A- Nil 

Cons,  mort.,  g'.  ■     l  lo 

Pensa.A  Atl.K  iaA    lll»« 

Nas  i  .-.     1 1 1  S 

MAS    1084 
Kent 

Loulsv.  a  N aah v.,  South' n  joint 
go  90 

Mahoning  Coal    .-  a.  s. 

i  eiitral— 

AAO  } 


7m 

144 


Coll.  tr.  5s,   1923 J.'.L 

Cons.  5s.  Apr.  1.  1912 AA  >  $108 

Cons..  4  ^s,  Apr.  1,1912.    .   AA<>     105 

.   Td  g..4S|s.  Feb..  190     F 

t  ons.  4s,  Apr.  1.  1912 Aao     lt>3 

Hereford  By.-G.,aa  1930. MAN  !loi 
Knox.  A   Line,  1st  M.,  Pen.  Sh. 

line.  Is.  1030 I  AA 

rpperCoo«.lst4s.gd.l930MAN  lol 
1  ppeiCoos,Kx.44s,g.,'30..MAN  111 
Eur.  A  N.  .        '100 

Mani8tii|iie  Miarq.  a  Northt  i 

Is!    f  ...    MAN    ) 

Manitoba  A  Southeastern— 

1st,  gu..  4s,  I  an    l.  1929. ...FAA  4 

•    ■•   Houghton  A  Out. 

Mori  Aao  ,11 1 

Mar)  land  A  Pennsylvania  K  1 1 

1st.  g,4s,  1951 MA- 

Income  4b,  1951 Aao      45 

Ma\s\ 

Merchants'  Br-  See  st  J 
Vlextcan  l^utral.— 

(  oii8ol.48.July  1,  1911 JAJ 

1st,  con.,  in .  :>-,Jaii  10,'39July 
2d.  con.,  in  Co-.  Jan.  10, 1939.1  ill  v 
Coll.  tr.  g..  4^8.  1907,  opt  FAA 
Liiulp.A  coll.  g.  5s.  1!»  17 
do  2d  series  5s,  1919. ..AAO 
.  tr.  dei..,g.... 

D  International— 

Prior  Hen,  g.,44s.  1947 MA8 

1st  eon.  g.    Is,  1977 MAS 

pod  guar.,  op.  t<>  M  ir.  ot 

Mex.Nat'1  (now  Nat'lof  Mcx.)  - 
Hex.  North'n  1st  M  ,  g..  t;.-,'  lu.l  A  D   . 
Ml.h.  Cent.      See  N     V.  t  '.  A-  II     K. 
Middlesex  Valley-See  Leh.  Val. 
Midland  of  N.J.— See  Erie. 
Midland  Pacific  By.— 
1-t  -  1.  1923..  FAA  5. 

vlll.l.  -  t  N.W 

M  li  w.  A  Madison- See  Chic.  A  N.W. 

MlIw.AN'o-    SeeChlc.Mll.  A 

Mllw.ASt  .  P. 

Mln.  A  Pac     .-.-•  M.St.P.AS.Ste.M. 

Minneapolis  A  St.  Louis — 

1st,  7s,  1007   JA1) 

i     1st,  7s,  Jan.,  1907 Ja.i 

Minn.  A  1)..  1st  7s,  Jan  '07 
1st,  eonsoL,  gold,  5s.  1934. MAN 
1st,  refd'g,  ^-..  4s,  1040.... MAS 
Iowa  Kxt  .  1st,  g,  7s,  1909..  J  AD 
So'west  Ext,,lst,g.,7s,1910.JAD 
Pacific  Kxt.,  Is-  AAO 

tflnn  ilt  ste  Marie— 

M.8  Ste.M.A-Atl.lst,4s,"J6.JAJ 
Minn.  A  Pac.  1st,  5s.  1936. .JAJ 

1st,  4s,  1930 JAJ 

1st,  cons.,  g.,  4s,    1938 JAJ 

2d  i. 

Minn.  Union— See  Bl    P.  M.  A  M. 

Mineral  Kange-O. ,5s.  1931..  JAJ 

MlsB.Riv.Bdg  -Bee Chlo. * ▲. 

Missouri  Kansas  A  Texas— 

1st,  gold.  4s.  1990 

2d,  gold.   I 

I     ...MAN 
4s,  2001... AAO  :77\> 
i  ,'42  MAS 
Kan.  i  .   '90.1  a  A 


144 
107 
107 
114 

97  ^ 
115-, 
117H 
118 

90 
95 
90 
90 
85 

95 


97*j 
75  * 


98  H 
119 

r67»i 


111 


73 
111 


125 

120 


lll>fl 


107 


102 


95 


73 
14* 

93  »« 


100 


146 


93 
116* 


100 

ib'i" 


..g.5s,May  1.1937.M.VN  Jlu7 


112V, 
105> 
109 
112 


IAN 
kla.- 

1,'42  MAN    j 
I  JAJ   i 
2 A 


g.. '43  JAJ 
Louisiana  A  Arkansas  Kv  — 

lSt.   8     f     . 

i  AA. 

La.  Western— 1st.  6e,  1921 . . 
Lout-' 

Louisville  Henderson  A  SL  L.— 
1st  mort.,  g.,  5s,  1946 JA.I 


loo      .... 
98      102 


107 


sJlOO 


Dal.  A  Waco 

18!,   - 

1st  M.,gu 
S.W.t 
Missouri  Ka 

Mason: 

sol.  6«,  1 

raa.1, 1917 

Ool 

^  M 
Central  Bl  FAA 

Lex:  i  a- A 

Pac.ofM.  .-,'38. FAA 

538 IAJ 

St  L  5s,  1938..   ' 

Carondelet  Br. .1st.  4Sj-. '.■-  AaO 
VerdlK-Val.I.A\;  Mv 

Ler.At  'an.V.A  ■    JAJ 


86 


M 

76 

99 
or.  'oj 
100 

87 

99 


. 


ICO 
116 


1054, 


.MAN 

.MAN 


7      117S> 


11 
105V 

105 

5% 
92^ 

100 

1014 

110* 

107 

100 

100 

102 


105 
106 


Ba-!s 

i'ot«i 


»  Purchaser  also  pays  aoorued  interest. 


t  In  London. 


;  Sale  price. 


n  Nominal. 


I  i  asla. 


:>:->  IS 


GENERAL  QUOTATIONS. 


[Vol.  lxxvil 


Kondn. 


Missouri  Paclflo— (Concluded)  - 
8t.  Louis  Iron  Mount'n  A  South. 
Unify.  &  Rerg.  g.  4s,  1929..  J&J 
Gen.  eon  ry.  *  l.g..5s,'31.A&0 
Gen.con.stpd.srn.g..58.'31.A&0 
River  &  Gulf  Divisions  - 

let  g.  4s,  Mav  1,  1933. M&N 
LlttleR'k  Jn.l8t6s,gu.'16.AAO 
Mobile*  Binn.— 

Prior  lien  5s,  1945 JAJ 

Gen.  M..  gold,  4s,  1945 JAJ 

Mob.  Jackson  &  Kan.  City— 

lBt.  g.,  5s,  1946       JAD 

letoon.  g.  5s,  1953 J&J 

Mobile  &  O.—  1st,  g.,  6s,  '27  .J&D 
1st,  exten.,  6s.  July,  1927. ..Q-.l 

Gen  g.  4e,  1938 MAS 

Bt.L.&C  ooLl.tr., g., 48,1930. Q-F 

4e,  guar.,  1931 J*J 

Montgom.  Dlv.,  g,  5s,  1947. F&A 
Mohawk  &  Malone— 8eeN.Y.C.&H. 
Mont.  Cent.— See  St.  P.  M.  &  M. 
Monong.  River— Bee  Bait.  &  Ohio. 
Morgan's  La.  &  Tex.— See  So.  Pac. 
Morris  &  Essex— See  D.  L.  &  W. 
■Tashvllle  Chattanooga  &  S.  L.— 

1st.  7s.  1913 I&J 

let  ConsoL,  gold,  5b,  1928. .  A&< 
Duck  Rlver-2d,g.  6s.  1909MAN 
Lebanon  Br.,  6s,Oot.l,  1917.JA.I 
Oentrevllle  Br.,  g. ,6s,  1923JAJ 

Tracy  City  Br.,  6b,  1917 JA.l 

McM.M.W  AAl.,l8t,6s,'17.J&.! 

Jasper  Br.,  Ist68, 1923 J*J 

1st  8b,  1906 JA.l 

Nash.  Flor.&Shett".— See  L.  AN 
National  RH.  of  Mexloo— 

Prior  Lien  g.  4^8,  1920 J&J 

1st  oons.  g  4s,  1951     AAO 

5%  notes  Oot.  1,  1905.  opt.  A&O 
Nehru-  B.  Q. 

Nevada-Cal  -Oregon  Ry.— 

lBt,  g.,  5b,  May  I,  1919  ...  M&N 
Nevada  Co.  Nar.  G.  RR.- 

76,1924 J&J 

Newcastle  &  Shenango  Valley— 

1st,  g.,  6s,  1917 i.vJ 

NewEng.RR.-SeeN.Y.N.H.AH. 
N.Hav.&Derby— SeeN.Y.N.H.&H. 
New  Hav.&No.— See  N.Y.N.H.&H. 
N.J. Junction— See  N.  Y.  Central. 
New  Jersey*  New  York— See  Erie. 
N. J. Southern— 8ee  Central  N.J. 
Hew  London  Northern— 

1st,  5b,  July  1,  1910 J&J 

lat,  4b,  July  1, 1910 J&J 

Few  Mexloo  Ry.  &  Coal  Co.— 
OoU.  tr.  g.  5b,  Oct.  1,  1947..AAO 
lBt&oons.&coll.tr.,g.,5B,Oot.l'51 
New  Orleans  &  Northeastern- 
Prior  l.g.,  6s,Nov.l,1915..A&0 
Newport  &  Clnolnnatl  Bridge— 

4»«b,  g.,  g*d,  1945 J&J 

Newp.  &  Rich.— See  Conn.  &  Pass. 
N.Y.B.&M.  Boh.— See  Long  Island. 
W.Y.  Bay  Ext.  RR.—  See  Long  Isl. 
N.  Y.  &  Can.— See  Del.  &  Hud. 
New  York  Central  &  Hud.  Rlv.— 
Refd'gg.  3»s8,  July  1,1997. J&J 
L.  8.  Col.  tr.  g.  3»*b,  1998.. -F&A 
M.  Cool.  tr.,g.,3ia8, 1993.. F&A 
Debenture  5s,  1884-1904. ..M*S 

5b,  1889-1904 M&S 

4b,  1890-1905 J&D 

DebtoertB.,48,g.,  1905, ext. M&N 
W.Y.&  Har. lat. g.3 ^8,2000. M&N 
N.  J.  June,  l8t,4s,  gu.l986.F&A 

WeatShore.  1st,  4b, 2361 J&J 

Beech  Creek— 

1st.  4b,  g.,  gu.  1936 J&J 

2d,  guar.,  g.,  5s,  1936 J&J 

Clf.  Bit.  C.('o.,lHt.g.4a,'40.J&J 
Beech  Creek  Extension— 

lBt  gtd.  g..  3»*8,  Feb.l,  '51.A&0 
Gouv.&Osw.,lst,58,g.,1942.J&D 
Nor.  &  Mont. ,lst,5s,g., 1916.  A&O 
Cart.  &  Adlr.,  1st,  4s,  g.,  '81.J&D 
N.Y.&Nor.  lst,g.,5s,1927..AAO 
N.Y.&  Put.lBt,4s,g.,  1993. .A&O 
Oswego  &  Rome— 

2d,  5s,  May  1,  1915 F&A 

1st  uiort.,78, 1915 M&N 

Mohawk  &  Malone— 

1st.  4s,  gu.  g.,  1991 M&S 

Oonsol.,  gold,  34s,  2002. .M&S 
Roue  W'atcrtown  *  Ogden— 
Cons.  g..  5s,  July,  1922...  A&O 
Cons,  g .,  3^8,  July,  1922  A&O 
R.W.&O.Ter.R.lst,5s,1918.M*N 
Wat.  &  Borne  1st,  6s,  1910.  MAS 
Utlca&  B.  Rlv., 4s, g., 1922.  J&J 
West  Transit  Co .3  His,  1923.  F&A 
Pitts.  MeKeeB.  &  Yough.— 

Bfl,  1932 J&J 

2d,  Os,  guar.  1934 J&J 

McK.A  B.V.lst.Os.g,  1918.J&J 
Lake  .shore  .V  Michigan  So.— 
Con  .  g .,ref..3H>s.  1997.  ...J. VI) 

Deb.  Be,  Jim.  12.  1904  ....J&J 

Ion. A  f.-lst,7s,'00.1'AA 

Mahoii.C  RR.— 1st,  5b. '34.J*J 

K.  A.  *Ur.  K.— 1st,  5s,'38.J&J 

KalAW.ngnMt.,g.,5s,'40.J&J 

Michigan  Cent! 

Isl,  g.,  3^)8,   1952 M&N 

5b.o6u. , 1931, D.&B.O.dlv. M&S 


Bid. 

Ask. 

85H 
110% 

85<»b 

90 
100 

92 

110»« 

93 

125" 

121 

95 

12< 
96 

111 


121>« 

110^ 

107 

112 

114 

110 

113 

115 

110 


102 
75 1* 
§   96% 

99 


Bouda. 


113 


103 

76 1* 
97  >4 


101 


103 


H02 
$ 100 


90 
85 


1101* 
104 


934 

88 
88 

101% 

iom 

98% 
99^ 

105 

108% 

107 
1104 
90 


974 
104  4 

1114 

1st,  5s,  Kal    •  MAN     U04 


2   M.  Air  Li 
Ut,6»,Oraiid  Rlv.\ 


113 
110 
101 
113 

102 

1105 
126 

104 
95 

117% 
J100 
109 

10a 


100 
95 


99 

88i« 
90 

1024 

99% 


N.  Y.  &  L.  Br.— See  Cent,  of  N.  J. 
N  Y.&M.  Beach— See  Long  Island 
N.  Y.  New  Haven  &  Hartford— 

Deb.  48,  1947 M&s 

34a,  March,  1947-49 MA- 

Bostou  &  New  York  Air  One— 

1st,  5b,  Aug.  1,  1905 F&A 

Danbury  &  Norwalk— 

Con.  5b,  July  1,  1920 J&J 

Gen.  5b,  April  1,  1925. ...A&O 
Harlem  River  &  Portchester— 

2d,  4s,  guar.  June,  1911  ..J&D 
Hoosatonlo— 1st,  4s,  1910.. A&O 

Con.  g.,  5s,  1937 M&N 

New  England  RR.— 

N.Y.  .V.  N.K.,l8t,  7b.  1905..J&J 

1st.  6s,  Jan.,  1905 J&J 

Consol.  g..  r>s,  July  1,1945. J&J 
N.Y.&N.E.Bo.T.lat,4s'39.A&0 
Woon.  A  P.,lst,gu.,58.'10.A&O 
New  Haven  &  Derby— 

Consol.  5s,  1918 M&> 

New   Haven  &  Northampton— 
Conaol.  6b,  April,  1909. ...A&O 

North  ext.,  5s,  1911 A&O 

New  York  Provid.  &  Boston- 
Gen,  g.  4s,  April  1,  1942.  A&O 
Shore  Line— l^t  4»«s,  1910.. M&S 
New  York  Ontario  &  Western— 
Ref.,  1st,  g.,  4s,  June,  1992. M&> 
lst  5s,  gold  notes,  1904  15.. J &I) 
5a,  gold  notes,  1904  to  1911. F&A 
New  York  Pennsylvania  &  Ohn> 

Prior  Uen4i«8,  1935 M.ts 

Equip,  trust,  5s,  1908  &'10..  Var. 
.V.  Y.  Phlla.  &  Nor  — 

lstg.  4b,  Jan.  1,  1939 J&J 

Income  4s.  Jan.  1,  1939. ...MAN 
.V.  Y.  &  Putnam— See  N.Y.  C.  &  H. 
N.Y.&RookawayBoh.—  See  L.  I. 
Vew  York  Susq.  &  W.— See  Erie. 
SodawayVal.— SeeK.C.S  t.  J. &C.B. 
N'orf.&Caro.— See  Atl. Coast  Line 
Norfolk  &  So.-  l8t,g„58.'41.M&N 
Nor.  &  Montreal— See  N.  Y.  C. 
Norfolk  &  Western- 
General  6b,  1931 M&N 

New  River,  1st,  6b,  1932.... A&O 
Imp't  and  exten.,  6s,  1934  .F&A 
CoLCon.&Ter..l8t,58,g.,'22.J&J 
SolotoVal.&N.E.,lst,48,'89.M&N 
N.&W.Ry.lat  0on.,g.,48,'96.A<vO 
N.  &  W.,  Pooahontaa  4s,  '41.J&D 
Northeast  Pennsylvania— 

1st,  g.,  gu.,  5s,  1920 A&O 

N*east.of  S.C.— 3eeAt.Co.Ll.of8.C 
Northern  Oal.  Ry.— See  South  Pao 
Northern  Central- 
Con,  gen.  M.,  6s,  C,  1904  ...J&J 
Con.  G.  M.,  4)«8,  E,  1925. ..A&O 
Mort.bds.,58,  1926, ser.  A. ..J&J 
Mort.  bonds,  58,1926,  Ser.  B.J&J 
Northern  N.  J.— 1st  6s,  1917. .J&J 
Northern  HI.— See  Ohio.  &  N.  W. 
Northern  Ohio— See  L.  E.  &  West. 
Northern  Paoitio— 
West,  of  Minn.,  1st,  7s,'07. .  M&N 
St.Paul&No.Pao.,68,g..'23.F&A 


108 


103 


109 


S107 
5  99 

$100 

S116 
JU5 

U00 

$100 

124 

102  »a 

102 
.130 

103 
JlOO 

111 

108 
104 

$107 
$104 

IO214 
b5°r>  to 
65%  to 

103 


118>s 


90 

127»i 

121 

U7»a 

iomi 

100 

120 

118>4 

119 


106 


L02% 


Bid. 


100 


108^ 


126 
127 
127 
106 

97 

90  ^ 


95 


102 
103 


115 


Ask. 


4M% 
4^4% 


93 


92 


128 
128 


97 
90 


103 


Boudi. 


104 
122  s 
120 
1023s 

70 

97ifl 

93 


US  Si 


1st  g.,  a^s.J.L.&Sag.,' 

■  .lstM.g.3B,'89J&0 
Bat.C.&H.lst  gu  k'.3h,  D 

N.  Y.  Chicago  &  st.  LoulB— 

1st,  g.  4s,  Oct.l.  L0V7 A&O 

N.  Y.  &  Groenw'd  Lake    Bet 
H.T.AHti  a-  II 

N.Y.  Lack.*  W.     Bee  D.  L.  &  W. 
N?Y'.  L.  1 .  *  w.c.  A  KR.— Bee 


65 
70 


103 


OS's 


104 


Reg.  certs.,  6s,  1923. Q 

Prior  lien,g.,48.  Jan.,  1997.. Q— J 
Gen.  lien.  g..  3s,  Jan.,  2047.Q-F 
St.  P.  &  D.  Dlv.,  g.,4a,1996.J&D 
Wash.Cent..l8tg.,48,1948.Q-M  ^ 
O.  B.  &  Q.  Coll.  4a.— See  Gt.  No. 
St.Paul  &  Dul.  let.58, 1931.F&A    110i« 

2d  mortgage  5s.  1917 A&O    106% 

lat  consol.  g.,  4a.  1968.... J&D      97 ^ 
Dul.  Sh.  Line.gtd.,5s. '16..M&S    105 
Tay.  Fall8&L.Sup.,6s,*14.J&J 
Dul.  Union  Dep.,  5s. '30.  A&O 

No.  PacTerCo.—  1st.  6b,  '33  J&J 

North.  Ry.  of  Oal.— See  Sou.  Pao. 

North  Pao.  Coast.— See  No.  Shore.. 

North  Pennsylvania— 
lat  M.,  4s,  extended,  1936. M&N    110 

Deb., 6a,  1905 M&SJ    116^ 

Gen.,  g  ,  3  3-108,  1953  J&J       9tf 

North  Shore  Ry.  (Oal.)— 
1st,  g,5a,  b.  f..  May  I, '42.. M&N 
Nor   Pac.  Coaat58,  g..  1912.J&J 

Norwioh  &  Wor.— 4s.  1927  ...M&S  $106 

Ogd'b'g*  L.  Cham.— See  Rutland 

Ohio  I.  &  W.— C.  C.  C.  &  St.  L. 

Ohio  &  W.  Va.— See  Hooking  Val. 

Ohio  River  RR.— 1st  g.,5s.'36.J&D    109 

Gen.  gold  5h,  1937 A&O    105 

Hunt.  &  B.  S.,  1st,  6s,  1922. J&J     105 
Rav.Spen.&G..lst.  68.1920. F&A     105 

Old  Colony— 4»«8,  Apr.  1/04.&OA   J100 

4b,  July  1,  1904 J&J  HOO 

48,  gold,  Feb.  1.1924 F&A  S106 

4a,  Deo.  1,  1925 J&D  $106 

4b.  Jan.  1,1938  J&.I  j  .... 

3 "98,  July  1,  1932 J&J  $   98»« 

B.  C.  F.  &  N.  B.  o*.   1910 J&.I  $104 

Omaha  &  St.  L.— See  Wabash. 

Oregon  &  California— See  So.  Pao. 

Oregon  KB.  &  Nav.— See  Un.  l'ac. 

Oregon  Short  Line-See  Union  l'ac. 
50  a  Bome    Bee  H.  v.  *  lent 

Oswego  &  ByreouBe   Bee  D.l*  &  W. 

OttumwaC.F.&Sl  &  N.W. 

Paeiiic  OomI  HsoeHan'e. 

Panama  -1st,  4  "us,  g.,  1917. .A&O  ^   98 

«ldy  bonds,  Oh,  1910. ...M&N  98 
Peooa  Val.  *  NortheasUirn— 

.   ,  :.*,  .Ian .1,  194S J&J  85 

PcnnxyK  aula  RR.— 

-.  r,  July,  1910  ..A&O  113»« 

r.c  .July,  1910. ..J&J  110 

do      (is,  y.  c,  Julv.  1910....IAJ  ill 

Con.  mort.Os,  c,1905...J  15&1U5  103 

do  6s,  M,  1905 JAJ  102 

do  5b,  g.,  1919..     o.MAS  113 

do  4s,  gold.  I94!i       M.VN  107 

Con.  mort.  3  S)«,  g,  A,  1945.. J&J  96 

raj  JT.,g.,4iflB,  1913.J.VD  104 

Col.  tr.  4a.  Ph.W.  &  H  ,  1921. J&J  104 


124 
123 
lo2% 
704 


95 


IO8 
107 
112 


iomi 


95 
107 


1104 
101 


LOS 


115 

1 12' 


100 


103»s 
100 

(HW    4M% 


Bid. 


Pennsylvania  RR.— (Concluded) — 
R.E.pur.money,l8tg.48,'23MAN 
Equip.  Tr.,  e.  4s. "14. ser.  A.M&S 
Equip.Tr.g.3ia3.J,ne.'04-'ll.Q-M 
Couv.  &  opL3>4B,g.,  1912. .MobN 
Penn.  Car    Trust,  3>«8,   g.,  g'd.. 

Feb.  1.  1901  to  1910 QF 

Penn.St'l  ('ar  Tr.Ctfs  ,  3i«8,J'ly. 

1904-1912 Q-J 

Cleveland  &  Marietta— 

1st,  guar.,  g.  41*8, 1935..  M&N 

Cleve.  &  Pittsburg— 

Ser.  A,  4*«8,gen.,gtd.,  1942 .  J  &.1 

Ser.B.l'-js,  gen.. gtd.,  1942. AAO 

Ser  C.,3»flfl,Ken.gt<l..'4S.M&N 

8er.  D,  3*as.  gen.  gtd  ,  '50.F&A 

Del.Rlv.RR.A  B.  gu.,g.,'36.F&A 

Erie  &  PittBburg— 

Gen.  gu.,  g.,3i«8,  Ser.  B,'40J&J 
Pennsylvania  Co.— 

IstM.  g.  4^8,  1921 J&J 

Gu.  tr.  cts.,  g.  3>«8,  1937.. M&S 
Gu.  tr  certs., g„  3*4,1941. F&A 
Guar  trust  gold  3ifl8,  call  Ls 

yearly  to  1916 M&N 

Phil.  Germ.  &  Chest.  Hill— 

1st  g'd  4128,1913 M&N 

Pitt.  C.  C.  &  St.  L.— 
Con.,g.gt.41a8,8er.A,1940.A&O 
do        do      ser.  B.1942.AAO 
do        do     aer.  C,  1942.  M&N 
do  4b, ser.  D,  1945-MaN 

do  3»98,8er.E,  1949.F&A 

Col.&  I.C., 1st.  7s,Nov.,'04.J*J 

2d,  M.  78,1904 MAN 

C.St.L.&  Pitta.  lst,5s,g,'32.AAO 
Jeff.  Mad.&Ind.lBt,78,'06.A&O 
J.  M.  &  I.  2d  M.,  7a,  1910.. .J&J 
Steub.  &Iud.lst,  58,1914. .J&J 
Un.  &  Log'nsp  7a,  Dec,  '05.  A&O 
P.  Ft.  W.  &  C..78,  Jolyl,*12.Var 

2d,  7a,  July  1,  1912 Var 

3d,  7a,  July  1.1912  A&O 

Alleg.  Val.,  1st  M.,  7a,  1910.  A&o 
General,  4s,  gold.  1942... M&S 
BalLChe8.&At.,lBt,g.58,'34.  MaS 
Sun.  &  Lew.  1st  g.,  4b,  1936.  .J&J 
Penn  &  N.  Y.  Canal— See  I^ehlgh  V 
Pennsylvania  &  Northwestern- 
Gen.  5s,  Jan.  1,  1930 J&J 

Bells  Gap,  1st,  6s,  1905.. ..F&A 

Cons.  mort.  68,1913 A&O 

Cleartl'd  &  Jeff,  lst.68, 1927. J&J 
Penobscot  Sh.  Line — See  Me.  Cent. 
Pensacola  &  Atl.— See  Lou.  &  Naah. 
eeoria  &  East.  -See  C.  C.  C.&  St.  L. 
Peoria  &  Pekin  Union— 

1st  6a,  Feb.  1.1921 Q-F 

2d  mort., g., 4*98,  Feb,l,'21.M&N 
Pere  Marquette  RR.— 
Cons.  g.  4s,  Jan.  1, 1951 — J&J 
Ohio.  &  W.  Mloh.  5s,  1921. -J&D 
Ch.&  N.Mich;.58,gu.,'31.M&N 
Detroit  Grand  Rapids  &  West'n, 

lBt4s.  April  1,  1946 A&O 

Flint  &  Pere  Marquette— 

Gold,  6s,  1920 A&O 

1st  oon.,  gold,  5a,  1939... M&N 

Pt.Huron  Div  .sr.5s.  1939.A&0 

Glraud  rtaplds  Belding  &  Sag.— 

1st  g  ,  5s,  Mar.,  1924    ...  M&S 

Grand  Rapldt  Kal  &  So.  E  — 

lets.  f.  g.  5s.  1907 A&O 

Lake  Erie  &  Det.  Rlv.  Dlv.- 

lBt  g.  4*as,  Aug.1'32 F&A  $■ 

Pere  Marquette  RR.  of  Iud.  — 
1st  gu  ,  g.,  4s,  1943,  Opt. M&N 
Perkiomen— 

1st  ser.,  5s.  Jan.  1,1918 (i-J 

2d  series,  5s,  Jan.  1, 1918. ...Q-J 
Petersburg— See  At.  Coast  Line. 
Phila.  &  Baltimore  Central- 
ist, 5s,  1911 MAN 

1st.  4*«8.  1911 ....MAN 

Phlla.  Bait  A  Wash.— 1st  g.  4s,'43 
Philadelphia  &  Erie- 
General,  guar.,  6s.  g.,  1920..J&J 
Gen.,  g.,  5b,  July  1,  1920... A&O 
Gen.,  g.,  4s.  July  1,1920.  ...A&O 
Jhll.  Ger.&Chea.  Hill— See  Pa. RR. 
?hlla.  Harrlsburg  &  Pittsburg— 

1st  mort.,  gold,  58,1925  —  A&O 
Philadelphia  Newtown  &  N.  Y.— 
1st  mort.,  red.  to  3s,  1942. .A&O 
•hlla.  &  Reading— See  Reading, 
hlladelphla  W.  &  Baltimore- 
Debenture,  a.  f.,  58,  1910. ..J&D 

Debenture,  4a,  1917 A&O 

Debenture.  4s,  1922....  ...M&N 

Debenture,  g,  4s,  1926  ....JA-.i; 

Debenture.  g..4s.  1932 A&O 

Piedmont  &  Cumberland— 

lat,  g.  5a,  Aug.  I.  1911 F&A 

p'aeOreek-v.*u.,6B,  reg.  '32  .J&D 
Pitte.  Bessemer  &  Lake  Erie— 

P.8.&L.  E.  lstg.,  5s,  1910    A  AO 
OonBol.l8tg.,5B,Julyl,'43.J  AJ 

P.B.&  L.E.  oon.  g.,  5b,  1947  J  v  I 

Deb.,  g..  5s,  1919 J*D 

Pitte.  O.  C.  &  St.  L.— See  Penn.  Co. 
3ittB  C.  &  St.  L.— See  Penn.  Co 
Pitta.  Char.  A  Youghlogheny— 

Gen.  mort.,  gtd.,  4s.  1932  .A&O 
e.tta.Cle\e.  f.  Pol.-  l8t,66,'22.A&0 
rMtte.  Ft.  W.  &  C— See  Penn.  Co. 
PittBburg  Junction  -see  B.  &  O.— 
Pittsburg  A  Lake  Erie— 

1st,  g.,  6a,  1928 J&J 

2d,  6s.  .Ian    1,  192S AAO 

Pitta.  MoK  "^oe  N.  Y.O 

Pitta.  Shawmut  &  Northern - 

1st,  g..  ris,  Feb.  1,  1949  ....F&A 

Pitta..-  BeeP.BeM.&LK 

Pitta.  &  West.— 1st,  4s,  1917. .J&J 

do         J.  P.  M.  &  Co.  oertfs 

Pittsburg  Youngst.  .«  Ashtabula— 

Ashtab.&  Plttrt.l8t,6a,1908.KAA 
loaaol.  5s.  1927 M  VN 


Ask 


95  »e 

04-30tO 
103 

114 

113 
i  99 
1   99 

100 

$  99 

llOH 
$   92 
91 

94 

$104 

1071* 

109 

10578 

100 

93 

$103 

$103 

118 

105 
^110 
$106 
$102 1« 

120 

120 

120 

116S 

lOOH 

107 
98 


109 
102 
110 

120^ 


122 
92 

93 
105 
>10l 

$   96 

117 
106  ^ 

IOSHj 


95% 
Basis 

4-50% 


100 
100 


100 

1114 

9d 


944 


101 
95 


113 


122 

I2'i»i 
116% 
102% 


95 

104 

98 


100 

98 


124 
114 
103 1* 


$103 
60 


UoyM 


95 

106 
103 

98 

119 

1074 


108 
103 
101 

97 


101 


125 


ay, '01 


%  Purchaser  also  paya  aoorued  Interest 


i  In  Loudon. 


I  Sale  prloe. 


b  Maals. 


n  Nominal. 


Dec,  190.}. 


RAILROAD   BONDS 


2219 


Bond*. 


Pontlao  Oxford  A  Northern— 
let,  g.,  6h.  July  1,  1916 JAJ 

Portland  A  Ogiiensburg— 
Con.  mon.,  5s,  1908 M  v  N 

Port.  A  Roch.— Hee  Bob.  A    V 

Portland  A  Hninford  FalU— 
let,  gold,  4h,  Nov.,  1926.. .MAN 


104 
J103 


<100 


Debenture  4h.  Aug..  1927     K  •. 


Port  Reading    1st,  rn.  ,'.«.'4l  j.vj 

Portsmouth  <rt  Falls  .v  Conway- 
Bee  Boston  A  Maine 

Potomac  Val.  — lst,gu.5B,g..' 

Prov.  A  Wore— 1st  4r 

Raleigh  A  Aug.— Bee  Sea.  Air  Una. 

Raleigh  A  ('.iff  Fear— 
lBt.  g.  5a,  Mar.  i,  1948  ....MAS 

Raleigh  A  Oas.— See  Hea  A  ' 

Rarttan  River- l»t  g  5a,  '.<:'.  Ja.i 

Reading  Company— 
(Jen.,  g.,  4h,  Jan.  1,  1997. ...JAJ 
Jer.  On.  coll.  k-  4b,  1951.  A  am 
WUm.ANo.col.48,red.atl05.(i  M 
Equip.  B.  4  4* 
Mar.  1,1904, to  Sept., 1909. MAS 
Phlla.  A  Re»d»ng- 
2d,5B,  KOld.  l'.»33 AAO 

lBt,    44s,   1910 I.VJ 

1st. 6b,  1910 I.VJ 

Con.M.,7s,  1911,reg JAD 

Consol.  mort,  g.,  6s,  1911.  JAD 
Imp.  exten.,  g.  4b,  1947...  a, v.  ■ 
Cone.  ext<-n.  gi  Ma- 

sinking  fund  extend.  4a. '82.  FAA 
Term.,  5b.k-.ku..  May  1/41.  o  1- 
Del.  R.Ter.,p.mon.g 

Kx.  pur   mi  12.   J.vJ 

Wtlm.ANo  lat 08.1907-27  -IaD 

Oen..  k-.  5b,  Auk,  1,  1932    n  K 

Bens.  A  Saratoga—  See  Del.  A  Hud. 

Republican  Val. -See  C.  H    a  Q 

Richmond  A  Danv.— See  So.  Ry. 

Rloh.  Fredricksb'g  A  Potomao— 
Oona.  mort.  44s,  1940     ..AAO 

Rloh.  11111     See  K.  C.  Ft.  B.  AM. 

Rich.  A  Mecklenburg— See  So.Ry. 

Richmond  A  Petersburg— See  At- 
lantic Coast  I. In.,  uf    . 

Richmond  Washington  Co.— 

>    Col.  ir  ,g.,gu.  is.  1943,  opt  JAD 

Rloh. York  Riv.AChes.—  oee  .- 

Klo  Grande  Junction— 

lBt,  gu.,  5s,  1939 ...JAD 

Rio  G  rande  So.  —  I  st,  g.  4e,'40  J  A  J 
lBt  k-  4s   guar.,  1940 J.VJ 

Rio  Grande  Western— 

1st.  g.  4s,  July  1.  1939 JAJ 

Mort  Aeol.tr  g.4s,'49  opt 

Dt,*  n.l,'17.AAO 

Booh.  A  Pi  il.  R.  A  P. 

Rock  Island  A  Peoria— 
Oon  JAJ 

Rome  W.  a  a.  1 1 

Rutland—  'on.  4  4b,  1941   ...  J.vJ 
Benn.ARut.,4  4s,g.,  1927  MaN 
Ogd.A  L.Ch.lst.g .,K"  4a/48.JAJ 
Rutl.Canad.  lst.g .,*■■; 
Car.tr..g.,44s,1904  to  1917.  \  .vO 

6t.  Charles  Br.— See  Wabash  RR. 

St.  Clair  Mad.  A  St.  I..  B 
Alton  Bridge  1st.  k..  4s.  1951.  JAJ 

Ht.  Johns.  A  I..  Champlaln— 

latK-  5s,  March  1.  194  1  ....Mas 

St.  Joseph  A  Grand  Island.— 
1st.  K- 2-3-48,  1947 JAJ 

St  Lawrence  A  Adirondack— 

lBt  5b.  g.,  1996 JAJ 

2d,  g.,  6e,  1996 A.VO 

St  Louis  Al.  AT.  II.— See  111. 

Ht    l.oulBBr.— See Te nn.  RR  Ass'n. 
ro— See  Mobile  A  Ohio. 

Bt  L.  A  Iron  Mt.     See  Mo.  Pao. 

St.  L.Kan  .  abash 

Bt  L.  Mer.  Br.  Co.— See  Term.  RR. 

St  I.  in.. is  Central. 

Bt  Louis  A  San  Francisco— 
2d.  g.,  8s,  olass  B.   1906  ..M.vN 
2d.  g..6fl.  class  O,  1906.... M.vN 

Gen.  mon.,  g.,  6s,  1931 i.vj 

Coll.  tr..  i 

Gen.  mort..  g..  5s,  19 

Equip,  g.  notes.  4s,  Feb.  1, 1904, 

to  Auk    1,  1919 FAA 

Coll.,  trust,  g.,  5b,  1987 vaO 

Obi  . iaj 

Blim.  Belt  1st  g  ,  gn.4s,'22  AAO 

Bon.  West.  I>iv.  g.  M,   1  i»-i7  A.vO 

...  W    a  v.   .  g.,  6s,   1919..MaS 

Rerundii  .  >] JAJ 

Bt  Louis  southwestern.— 

1st,  g.,  48.1989.  eertfs M.vN 

2d.g.,lne.4s,Nov..l;i- 

Consol.  g.  4b,  1932 JAD 

Grays  Pt.Terni.g  Be,  1.»47...Ja  O 

Bt  L.Troy  A  Eastern— 6s,*19.JAD 

Bt  Paul  A  Dultith— See  Nor 

Bt.  Paul  Eastern  G.   Trim  . 
Milw.  Lake  shore  A  Western. 

St.  Paul  Minn,  a   Manitoba— 
2d,  now   lat,  g.  6s,  1909. ...A.VO 
Dak.  ext,  1st  6e.  g.,  1910.. M.vN 

1st  eoaaoL,  g..  6s,  1933 i.vj 

1st  con.,  red.  to44e,g 

Montana 

Paoltlocx  1  .iaj 

Minn.  Union  1st.  6s,  1922..  JaJ 

let  5s,  July,  1922 JaJ 

Montana  Cen..lst.gd.g.t'>*. 37.1  a  J 

1st,  guar.,  gold.  5a,  18 
East.  Minn.  1-  -  A.v  1 

Nor.  dlv.  1st,  v.,  4c.  19  l-v  A  v  1 
WU.  a  S.  F.  1st.  {*•,« 
Minn.  AW^.lst  ft,  5s,  1911. .Iaj 

Bt.  P.  A  No.  Pao.— See  Nor.  Pacific 

St.  P.  A  Sioux  C.- 
San Ant. AAran. Pass— See  So.  Pao. 

San  Francisco  *  Nor.  Pacific- 
ist, g.,5a,  sink's  fund,  1919. JAJ 

8an.Fr.AS  Jo.  V a 


102 


1  1  0  '-J 


95 

woo 

96 4 
95 
96 
125 


118 

114 

108 
10J 

IOO 

125 

110 

1084 

101 

102 


110 


n86 


107 
66 
90 

95 
84 
M 


120 


<1P3 

;lou 


Basis 

4  80 

J12S 

85 

104 


103% 

125 
117 

1114 

Baals 

107 


100 
alOfl 

s4«e 

92 

71 
704 


llOLj 

132  4i 

Ki. '4 
IOI  S 

121 
108 

103 
92 

Lie 

107 


1101 


1124 


100 


90% 
924 


1234 


115 
i094 


Hoiid*. 


M 


70 


97 


105 


00 
100 

44% 


18 

l  ft 


115 


1044 
1044 

125  4 
12J 


54% 


115 
844 

924 

714 


L00% 


1104 
102  4 
105 


116 
100* 


Santa  I  v  Phujnlx— 


Bid. 


MAS 


I  J 

A  Omaha 


1-t  M 

lal  m 

Sault.-' 

Savannah  Florida  •• 
1st  •••  134 

Ala.  Ml.l 
Chariest*  ■• 

Jan.  1,  19 

IAJ 
Ur..  -.  193H  J  \.l 

811. s- 

>■  Nor.  A  \V 
Bchene  ineaburg— 

1st  guar.  •  MaS 

Schuylkill  Klver-See  B.  A  O. 
Seaboard  Air  Line— 

1st,  g..  4s,  Apr.    1,  1950.  ...AAO 
Coll.  tr.,  g.,5s.  M.i\  1.  1911. MAN 
Ip.  notea,  5b,  10c  . 
•p.  tr.,g.,4»<B,'04  to  '13  .I.V.I 
Car. (em:  -  JaJ 

Florida  Central  A  Peninsula  — 

lBt,  gold,  5s,   191s    IAJ 

lst.l.g.ext.Ss,  gold.1930.JAJ 
1st.  con.  5s,  gold.  1943.... J.V.I 
80.  Bound,  1  st  g.  ,5s,  1941..  A.vO 
Georgia  A  Alabama— 

1st  oon.M..g..5s.Oct,1945.JAJ 
Ga.  A  Ala.  Term.— 

1st  g.  5s.  Deo.  1,  1948...  JAD 
Ga.  Car.  AN.— 1st,  5s,  g, '29  .I.VJ  1074 
KaTghAAug'sta— lBt.OB.^ti.J.v.J 
RarghAGaat'n— lstg.58,'47.jAJ 
Seab.  A  Roanoke— lst5s,'26..IAJ 
Del),  (is, after  July  1,1916.  FAA 
t  RR.  of  New  Jersey— 

I'r.i  148 AAO 

Shamokin  sunluiryA  Lewleh!. 

1st,  5s,  May  1,  1912 M.vN 

2d, 6s, g.,  July  1    1925 I.VJ  U0S4 

Shore  Line— See  N.  V.  N.  II    a  H 
SierraRy.ofCul.-  lst,g..6s,'37AA()    1124 
Sll.Sp.Ooala  •• 

do.  A  N.  W 
BodUl  Bav  a  Southern— 

r.  A  Oft-  See  Soilthen 
so.  Indiana— 1st,  g.,  4a,  1951 .1 
Southern  Pacific  I 
Coll  tr.g.44s,  1905  op.  •<).'.. I .vD 
..r'l.'.i.vn 
Central  Pacific 

!'d,g4s.g.,g'd.l'.»; 
M.  3  4s.  g..g'd.,Aug.  1, 
Gal.ll.ir  A 

2d  mort,  7s.  i9o"> JAD 

"v.,t8t.5s,,31.M.VN 
.-ton  Fast  .v  West  rexaa— 
1st  5s,  g.,  May  1,  198  I       Mvn 
I  ir.,  1933. MAN 
HousUin  A  Texas  (Neutral- 
ist 1.  .                                     ...JAJ 
Consol.,l.g..golcl.i!-.1'.MJ  AAO 
•-1      AAO 

Waoo.vN.w  ,'SOMAN 

Morgan's  I.ouls'a.  A  Texas— 

•  mort.,  7s,  1918 AAO 

1st  g.  68,1920 J.vJ 

Oregon  A  Cal.  1st  5s.  1: '27 
SJLAAr.l  --..gu.  ,4s,  '43.  JAJ 

Texas  A  N.  O.  1st.  7s,  1905 

Sabine  Dlv.,  1st,  6b.  1912  Mas 

Consol..  gold,  5s.  1948 J.vJ 

South  Pacific  Arizona— 

1st  g.  Cs,  Mar.,  1909 ..I.V.i 

1st  g.  tis,  M  ircli    1,  1910. .JAJ 
Southern  Pacific  RR.,  ( 
r.  A,  Apr.  1,1 

lflt.g.ee.ser.B.Oct.l. 1905, A.vO 

106.      VAO    104S 

1st,  g.  t5fl,  »er.  KAF,  19 12.  A 
■  ii.,  g    .^s,  g  n 

lat  oon.  g.5s,  stp'g  05 
Aus  :>s.  g.,  '41.  ...I.vj 

80.  PaolHo  Br.  A  •. 

So.  Pao.  Coaatlst,g..4s.,37...lAj 
80.  Pao.  N.  M.  l«t.  8a,  1911 
California  Pacltlo— 

1st  mort..  44s.  g..  1912.  ..JAJ 

2daoort,  g..g'«U4s.  19H.ja.i 

Sdmoi  .1905. ...JAJ 

3d  mo  .105 IAJ 

No.Ry.of'  .  gu.'07.JA.I 

5s,  gold,  guar.,  193S AAO 

North  Ca  JAD 

Gila  Val.  Gloi.e  A  Northern— 
1st.  g.,  S-,  Nov.  I,   1924. .MAN 
Southern  Railway— 

!.  5s.  1994.    Iaj 

Coll.  tr.  g.  4s.  1900.  op JAD  b 

K.f'i  M.vN  a  54  „ 

M.v-     II0A1 
Iv.g.  4  4-5s. '96.... I  vJ 

2dMeni..'.  A.vO 

-lis  Dlv.  1st  g.  1- 
LouUvl.le  ANashvllle -Southern 

joint  k.  Is.  See  Louis'. 
Ala.  Cent    1st  g..  6s,  1918.. .JAJ     112 
Atlanta  A  Ch    AlT-L. 

ten.  4s.  Jan.  19,  1907. .AAO     100 

J.v.i     lo«,4 

90 

90 

105 

lo:. 


100 


125 

IK" 
10s 

185 
93 


122 


714 

884 
104 

100 

104 
100 

105 


119 
1114 

110 
107 

105 

104  4 


101 
* 

99V 

98\ 

lo7 
103  4 
105 

102 

102 

112 
1104 

BO 

113 

127 
117 
102 

754 
LOS 
los 
102 

107i>8 
108* 

1023s 


114* 
110 

106*j 


Ask 


II. .lids. 


i:c\ 


140 


100 

6% 


10G 
106 


1184 


M 

100 

89 

994 


101 

104 

113 

112 

9  1 


129 


104 

■;64 

105 


95 

110 

104 

102 

Loa 

95 

1064 
118 


1024 
1124 


113 


105 

109 
1094 

1034 
1154 

USs, 

107s 
104 
184 
100 


120 
112 

1044 

113<4 

ills 


•  rn  Railway  -  iCon.l  — 

Mol 

141  eh    • 

'  ,  g.,  5c 


95       954 


&  Purchaser  also  pays  accrued  interest 


Atl.A  Danvll 
Atl.  A  Y 

Atl.Tenn.AO  .'13A.VO 

Aug.  South   -  ...J.vD 

I   Augusta— 

1st  M  ">8,1909..JAJ 

2d  M.   7s,  1810... 
Col.  A  I 

E.T.Va  AOa.-Dlv.g.,5f>.'30JAj. 
N 
Ga.  Mid.  1st,  g.,  3s.  1946. ..AAO 
Ga.  Pao.  1st  g..  6s,  1922...  0 
Ga.  Pao.  Ry.  equip.,  5b,  g.. 

i  In  London.  J  Sale  price. 


112 
112 
lids, 

85 

121 


110 


A 

'• 
'■ 

1,1910        . .   J  v 

N 

-  'a.— 

M  '    S 

M  '.  - 

.   M  \- 

Berles  O,  6a.  1916  M.v- 

21 M  v- 

M  v ■  - 

Series  m.v 

al,  5s.  1930" M  vn 

Do       guar., atamped  man 
Wash. O. a  \V..ist.t 

W.No.Car.,l-t 

Nash. 
Hpurtanll  .v 

Sj>okane  FallsA  Northern— 
■ 

UneA8ulllvan-  44s,'29  JAJ 
Staten  Island  Railway— 

1st  g.,  44s.  June  1.  1943       JAD 
Mtaten  (si  Rapid  I  B.AO. 

Steub.  A  Iud.— See  Penn 
Sumter  A  Water.  R.—  BeeS.O.AGa. 
suntiury  iliizleton  A  VV.  B.— 

1-t,  ."is,  May  1,  192S MV.N 

2d  mort.,lno.6s,1938,  ooup.M.vN 
sunliury  A  Lew.— See  Penn.  RR 

-eHlng.VN  V.      S.-eD.L.AW. 
Syracuse  Geneva  .V  Corning— 

-    f.,7s.  1905 MAN 

2d  5s.  Mar.  1,   1909 M.v- 

Tenn'l  RR.  Association  (St.  Louis) 
lat,  gold,  44.  19  .\\0 

l~t.  consol.,  gold,  :- 
Oen.  ref.,8.  f ,  g.,  4s,  ,53        J  U 
StLouls  Hr.lst.g.,7s,  1929. A.Vi 
Bt  L.  Mer.  Bridge  Ter.— 
L930 
Mer.  Bdga.t6a,'29,op 
Terre  Hunt-  J.vj 

New  con  IaJ 

D-rre  Haute  a  1-ogansport— 
1-t.  L.-U  ,  6a,  Jan.  1,   1910. ...JV.I 

laute  A  Peoria— 
1st  con    g    .Vs.  Sept.  1,1942 
Texa-  A 

Texas  A  New  Orleans— See  So.Pac. 
Texas  A  Paoltlo— 

East  Dlv.,  lBt,  6b,  1905 M  a  - 

1st.  gold,  5b,  June,  2000.  ...J.vD 
3d,  InO  .  g..  -Vs,  Dec,  2000.  .Mar 
Lou.  Dlv.  1st.  g.  5s,  1931.. .J.VJ 
Tol.  AO.  Cent.  l8t,  58,  g.,1935.  J  Aj 
We.-'  V'.O 

Gen.  g..  JAD 

Kana.  A  Mich  ,  1st, 4-.  1" 

lary's  Dlv. ,4B,g..  1951. FAA 
Toledo  Peoria  A  Western— 

l  .lulyl,   1817  JaJ 

Toledo  st.  L  A  Weatern— 

Pr.llen.g. ,34s,  July  1. 1925. J.VJ 

l8t,  g..  48,  Apr.  1.  1950 A  . 

.  h.  Val.  A  Ohio.— 
1st,  g.,KU  ,4  4s.  1931, ser.  A. JaJ 
1st.  K-.fU   44s.  1933  ser.  B...I.VJ 
1st,  g.,  gu.is,  1942,  ser.O,.  Mas 
Toronto  Ham.  A  Buitalo— 

I nl v  l.  1948 IaD 

Troy  A  W.  T.  Bridge  5-. 

Ulster  A  Del.  oon  JAD 

United  N.  J.  RR    A  Canal  Oo. 

•  ral,  gold,  6s,  1908 MAS 

General,  gold,  4s,  1923 FAA 

General,  gold,  4s,  1929 MAS 

General,  gold,  4s,  1944 Ma - 

Oen.  1st. g. 34s, Mar.l. 1951. Mv- 
Jnlon  Pacific- 
ist Ry.  ALg.  4s,  g.  1947.. ..JAJ 
1st  lien  oonv.  g.  4s.  1811... MAN 

5s,  notes,  Feb.  1, 1905 FAA 

Oregon  itallroad  A  Nav.— 

Cons.,  g..  4b,  1946 JAD 

OreK-  Sh.  Line  l8t,g.,68.'22.F.vA 

-  1940 IAJ 

GoldisApartlc'g.  19 
Utah  '. 
Consol.  Kold.  5- 
Jtak  Central— See  Rio  Or.  West. 
JtloaABl.R.— See  N.  V  (    A  H 
Jtlca  CAB.— see  Delaware  A  Hud. 
/alley  <N.  Y.)-See  Del.  1.  a  w 
/erdlg  Val.Ind.AW.    See  Mo.  Pac 
alley— 5b,  1910.  ...AAO 
/trglnla  Midland  -See  So.  Ry. 
rn— 

lBt  guar..  JAJ 

/Icka.  Shreve.  A  Pao.— 

Prior  lien  Os.g.Nov.  1.1915. MAN 
fabash—  lflt,  KOld,5fl,  1939.. M.vN 

.old,  58,  1939 

Deb.  inort.,6s,8erie»  a.19;-: 

Deb.  uiort.,6s,serles  1 

Equip,  g.  5s.  Mar.  1,  1921     M  v.- 

Det  A  Ch. ext.. 1st, g, 5s.  1941. J.vj 

Dee  M.  di. 

Tol.  M\- 

OiuahaA-  A.vO 

St.  I. 

i  ouls  Kan.( 

barren  RR.— see  l 

*ash  UR.- 

JAJ 

.1935 

»1— See  Nor.  Pao. 
tfash.  O.  AW.— See  Southern  Ry. 
b  Basis.  n  Nominal. 


Bid. 


1224 
92  4 

115V 


114 


113 


85 

104 

l)  is 

D's 

914 
115-n 


119 

100 


U'4i» 
121 


108 IV 

1140a 

133 


?lo7 
104 
102 

105 

65 

100 


1014 

llo\ 
85 


112 
110 

904 


91 


J106 


101 

107 

113 
1054 


574 
It  04 

- 
1054 

-1 
KO 

105 


88 


117 


124 


974 


101 


no 
no 


102 

118 

90 

101 


96 
93 


83 

85 
71 

U10 
[108 

;uo 

1014 

94 

108 

10* 

K'7 
1094 

1114 

105 

ion" 
»lo24 

104" 

K  24 
94  4 

1020* 
944 
99t>« 

123 
114 
91  \ 

110 

105 

9978 
924 

1014 
1134 


574 


110 
82" 


2220 


UAILKOAI)  STOCK.-. 


Vol.  i. \xvii. 


Bonds  and  Stocks. 

West  Jersey  &  Sea  8hore— 

Consol.  g.  4s,  1936 J&J 

Cone.,  34e,  g.,Ser.  B,  1936..  J&J 
Cam.&At.— Con.,5s-68,1911.J&J 
W.  Jersey  consoL  6a,  1909. MAN 

Western  Maryland — 
Bait.  A  Harris.,  g.,5s,1936.MAN 
let  M.West.  Ext.  g.5s,'38.MAN 

West.  N.  Y.  A  Fenn.— 

1st.  g..  5s,  Jan.  1.  1937 JAJ 

Gen.mort.,gold,  3-4s,  1943.AAO 
Inoonie,  g.,  5s,  Apr.,  1943. Nov.  1 

West,  of  Minn.— Bee  Nor.  Pacific. 

West.  Nor.  Car.— See  Southern  Kv. 

Western  Pa.— let, g. ,4s,  1928,  J.ti> 

Western  Ry.  Ala.— 
Cone.44s,  p.,  gn.Oet.,  1918. AAO 

West  Shore— See  N.  Y.  O.  A  H.  R. 

West.  Tr't— See  N.  Y.  0.  A  H.  R. 

West  Va.  A  Pitts.— See  B.  A  O. 

West  Va.  Vein.  A  Pitts.— 

1st,  gold,  68.1911 1AJ 

Coal  A  Iron  Ry.  5s,  g.,  1920.  F&A 

Wheeling  A  L.  Erie  RR.— 

1st  cons.,  g.,  4s,  1949 MAS 

Lake  Erie  Dlv.let,g.,5e,*26.AAO 
Wheel.  Div.  1st,  g.,  5s,  1928. J AJ 
Exten.  A  lmpt.,  g.,  5s,  1930. FAA 
Equip.  5s,  Jan.  1,  1922 J&J 

Wheeling  Terminal  Ry.  Co.— 
1st  guar.,  g..  4s,  1940  ..  ..F&A 

WlUiamsport  A  N.  Branch  RR.— 
let  refd'g,  g.  44s,  1981.... J  AJ 

Wllkesb.  A  East.— See  N.  Y.  SAW. 

WlllmarAS.  Falls—  See St.P.M. AM. 

Wllm.  Col.  A  Aug.— 8ee  Atl.  Coast. 

Wll.A  North-See  Phlla.A  Reading 

WIL|A  Weldon— See  At.  Coast  Line 

Winona  A  St.  P.— See  Chlo.  A  N.  W 

Wisconsin  Central  Company- 
let  mtg.,  g.,  4e,  1949 JAJ 

Cons.  1st  series,  g.,  5s,  1909. JAJ 

Ch.  Wis  A  Mlnn..l8t,6s.'16.MAS 

Marshfleld  A  South  Eastern  Div. 

pur.  mon.  1st  g.  4e,  1951. MAN 

Wisconsin  A  Michigan  Ry.— 
l8tM.,g  ,5b,  Jan.  1,  1945.  J&J 

Wleoon.  Val.—  See  C.  M.  A  St.  P. 

Worcester  Nashua  A  Roohester — 

48,  Jan.  1,  1913 JAJ 

48,  Jan.  1,  1930 JAJ 

4a,  Oct.  1,  1934 AAO 

RAILROAD  STOCKS. 

Par. 
Ala.  AGt.South'n,  A,  pref *10 

B,  common *10 

Ala.  N.O.  T.  &  P.Juno.,  A,  pref  .*10 

B,  deferred *10 

Albany  &  Susquehanna(Guar.)  100 
Allegheny  Valley 50 

Preferred 50 

Allegheny  A  Western  (Guar.)..  100 
Ann  Arbor  Ry.  com 100 

Pref 100 

Atchison  Topeka  &  Santa  Fe..lO0 

Preferred  100 

Atlantic  1st  Leased  lines,  rent  tr.. 
Atlanta  &  Char.  Air  L.  (Guar.). 100 

Atlanta  &  West  Point 100 

Atlantic  Coast  Line  Co.  of  Ct.  100 
Atlantlo  Coast  Line  RR.,  oom..lOO 

Preferred 100 

Atlantlo  Coast  Line.— A 100 

Augusta  &  Sav.  (Guar.) 100 

Bald  Eagle  Valley  (leased  by  Pa.)50 
Bait.  A  Dumb.  Val.  Kxtenslon— 

7%  (Guar.  Western  Maryland)  50 

5%  (Guar  Western  Maryland)  50 
Bait.  &  Ohio— Common KM) 

Preferred 100 

Bangor  &  Aroostook,  com 100 

Beech  Creek  (Guar.  N.  Y.  <:.).. ..50 
Bo«ton&Albany<Guar.N.Y.O.)100 


Bid. 

Ask 

94 
120"* 
110 



114 

1104 

11538 

1174 

Stocks, 


Par     Bid.    Ask. 


Stocks. 


Par. 


66 


Bid. 


30 


102 


1104 
100 

66 
1104 

11038 

108* 
102 

95 

4105 


89 

100 

\"4  A 


25 


il02 
il04 
>105 


im 

3% 
44 

23o" 


Cincinnati  Hamilton  ADayton.  100 1 

Preferred,  A 100|  

Preferred,  B 100    

Preferred,  Eagle 100    

New  2d  pref 100    

Clnn.  New  Orleans  A  Tex.  Pao.  100  x  7?* 

Preferred. 100    107 

Cleveland  Akron  A  Columbus. 100      4» 
Cleve.  Cln.  Chicago  A  St.  L....  100      TO 

Preferred 100    103 

944  Cleveland  Lorain  A  Wheel'g..  100     65 

Preferred 100:     744 

•  landAPitt8.(Guar.Pa.RR).50l  179 
OoL  A  Southern,  vot.  tr.  oertfB.lOo      124 

1st  preferred do. .100      52* 

2d  preferred do. .100     21 

Columbus  A  Xenla  (Guar.) 50    221 

Concord  A  Montreal—  (Guar.BAM) 

Class  1 100  X173U  17^4 

Class  II 100    185 

1-;, 


ov.'oj 
93 


124 
44 
5 
9ie 

240 


Boston  &  ly<)well(Guar.B.&M.).100  x 


145 
26 
55 
64  * 

894 

a  02 

145 
155 
220 
106 
99 
10134 
114 
195 

t   55 
t  50 

764 

87 
100 
100 

248 


Boston  <fe  Maine 100 

Preferred 100 

Bos.&N.Y.Alr-L.,pref.(Guar.).100 
Boston  &  Prov.(Guar  O.  C.)...100 

Boston  Rev.  Beach  &  Lynn 100 

Buffalo  Roch.  &  Pittsburg 100 

Pref 100 

Buffalo  A  Susquehanna  prof 50 

Camden  A  Bun'gt'nCo.(Guar.)..25 

Canada  Southern 100 

Canadian  Paclflo 100 

Pref 100 

Oatawlssa  RR.— 

1st  pref.  (Guar.  P.  A  R.) 50 

2d  pref.  (Guar.  P.  A  R.) 50 

Cayugucfc8U"u,ue.(Guar.DLAW).30 

Central  of  New  Jersey 100 

Central  Vermont 100 

Chartlers  Rail  way 50 

Chesapeake  &  Ohio 100 

Chicago  &  Alton  Ry 100 

Preferred 100 

Chlo.  Burl.  AO.  (95%  held)...  100 
Chicago  A  Eastern  Illinois— 

Pref  e  rred 1 00 

Chicago  Great  Western, com  ..UK) 

4  p.  c.  deb 100 

5  p.  o,  pref.  A,  div.  In  cash..  100 
4  p.  0  preferred   15 100 

Chlo.  Ind.  A  Louis,  common. .  100 

Preferred 1 00 

Chicago  Milw.  A  St.  Paul 100 

Preferred 100 

Chicago  A  Northwestern 100 

Preferred    . «. 100 

Chlo.  Peorl     1  Pref. ...100 

Deposited  v»iv'<  

Undeposltea  btook 

Chicago  Rock  Isi.  .v  I'ae.  Ry 100 

Chicago  St.  Paul  Minn.  A  O.  ..  ion 

Pref 1 00 

Chlo.  Terminal  Transfer  Co.  ..100 

Preferred 1 00 


171 
171 
101 
29  l 

65 
120 
140 

85 
150 

66 

117 

1101 


t 

I  ...  . 
207 
154 


304 
81% 
88 

133 

120 
154 
82 
63 
26 


137'„ 

172 
163 


150 

30 

60 

66 

904 
107 


107 
101 
107 
116 
210 


M4 

764 
874 


105 
249 

2c  5 


75 
124 
150 

90 


67 

1174 
100 

60 
59 


156 

Kio" 
30% 
324 
70 

200 

121 
154 

HI 

28 


70      Nashville  A  Decatur  (Gu.L.  AN.). 25    194      196 

97       Nashua  A  Lowell,  MAN 100    260      260 

.97       Nat'lRR.of  Mex.— Pref 100      36       37 

87  2d  preferred 100      16        19 

107  Deferred 10  > 

Naugatuck(Gu.N.Y.N.H.AH.».100    270      280 
100       Nesquehon'g  Val.(Gu.L.C.  &  N.)50  I   504 
43 *    New  Haven  A  Derby  (Guar.)..  100    110 
7:<       N.Y.Bkl\nAManB.,Pref.(Gu.)100      95      110 
118       NTew  York  Central*  Hud.  Riv.  100    117      1174 

Dividend  payable  In  London J1214  L224 

New  York  Chicago  A  St.Louia.100      23 

1st  preferred 100    100 

2d  preferred 100     56 

534   New  York  A  Harlem  (Guar.).... 50   398 
22       NewYorkLaok.AWest.(Guar.).100    131 
New  York  New  Haven  A  Hart.lOO    195 
New  York  Ontario  A  Western .  100      £0  * 
NY.  Phi  la  &  Norfolk  Tr.  oertf  e  50  •. 

N.  Y.  A  Rockaway  Beach 100 

Norfolk  A  Southern 100 


76 
13" 


Class  III 100 

Class  IV 100>'7j4  1794    Norfolk  A  Western  Ry 100 

Conoord  A  Ports.  (Guar.) 100    195    Adjust,  preferred 100 

Conn.APassumpsio— Pr'f.(Gu  )100    165    il70  North  Carolina  (Guar.8o.RR.). 100 

Connecticut  Rlver(Guar.BAM)100  x205     Northern  Central  (new  oertfs)..50 

Danbury  A  Norwalk  (Guar.). ...50  t  64    I Northern,  N.  H.  (Guar.B. AM.). 100 

Dayton  A  Mich., com.  (Guar.). ..50    ,   90  NorthernRR.or  N.J. (Gu. Erie). .100 

Pref.  (Guar.  C.  H.  A  D.) ..50    210       Northern  Seouritlee  Co  100 

Delaware  A  Bound  B.  (Guar.). 100    202 

Delaware  A  Hudson 100    154      1554 

234   23S 
19*8 

67 


15 

99 

102 


Delaware  Lack.  A  West 50 

Denver  A  Rio  Grande 100 

Pref 100 

Denver  A  Southweetern 100 

Preferred 100 

Des  Moines  A  Fort  Dodge 100 

Pref 100 

Detroit  Hills  A  S.  W.  (Guar.). .100 
Detroit  &  Maokinao  Ry 100 

Preferred 100 

Detroit  Southern  (vot.  tr.oert  )100l 

Preferred  (vot.  tr.  certs.) 100 

Duluth  South  Shore  A  Atl 100 

Pref 100 

East  Pennsylvanla(Guar.PAR).50  t 
Elmlra  A  WilUamsport  (Guar.). 50    10  ? 

Pref.  (Guar.  Nor.  Cent.) 50]  150 

Erie— Common  (vot.  tr.  oerts.) .  1001     27 

1st  pref.  (vot.  tr.  certs.) 100 

2d  pref.  (vot.  tr.  certs.) 100 

Erie  A  Kalamazoo  (Guar.) 50 

Erie  A  Pittsb.  (Guar.  Pa.  RR.h.50 
Evanaville  A  Terre  Haute 50 

Pref 50 

Fltchburg,  preferred 100 

Ft.  Wayne  A  Jackson— Com. ..100 

Preferred  (Guar.  L.8.AM.S.).100 
Fort  Worth  A  Den.  C,  stamped  100 
Georgia  RR.  A  Bank.  Co.(Gu.).100 
Georgia  Southern  &  Florida...  100 

First  preferred 100 

Seoond  preferred 100 

Grand  River  Valley  (Guar.).  ..100 

Great  Northern  Ry.— Pref 100 

Green  Bay  A  Western 100 

Deb.  ctfs.  A 1000 

Deb.  ctfs.  B 1000 

Green  RR.  (Guar.  D.  L.  A  W.).100 

Hartford  A  Conn.  West 100 

Harrlsburg  Ports.  Mt.  J.  A  Lan.50  J  to')  J 

Henderson  Bridge  (Guar. ) 100    105 

Hocking  Valley 100      72 

Preferred 100      82 

Huntingdon  A  Broad  Top 50  t  'jo  Se 

"  ttj-o  A" 


74, 
154 

7 
11 


664 

464 
250 
150 

55 

72 
xw4 


140 

374 
245 


62 

127 

ieo 


13 
142 


is 

180 

105 


8 
16 

9 
12 

734 


274 
66* 

48% 

155" 

65 

80 
135 


149 
394 

250 
524 
984 


180 


79 
134 


40 


i:n 

IT  i 
167 


128  3j  129 

loo      106 
90 

20  21 
35  »7 
87    |..„, 

175 

145 
25 


63 

174 
31% 

143 
10 
40 


155 
30 

65 

184 

3i 

150 
20 
50 


203  4  212 


24 
74 

126" 
166 

H 
17 


74 


125 
175 

L8 


Pref 50 

Qllnols  Central 100 

Leased  lines  (Guar.) 100 

Indiana  Illinois  A  Iowa 100 

Iowa  Central 100 

Pref 100 

Jackson  Lans.  A  Sag.  (Guar.). .100 
.lollet  A  Chicago  (Guar.O.AA.).lOO 
Kal.  Allegan  A  Gr.  Rap.  (Gu.).lOO 

Kanawha  A  Michigan 100 

K.  C.  Ft.  8oott  A  Memphis  Ry.— 

Preferred  (Guar.)  trust  otfs.,100 
Kan.  City  Southern(vot.  tr.ots.)  100 
Preferred  (voting  trust  ctfs.)  100 
Kan.  City  St.  L.  &  Chic- 
Preferred  (Guar.  C.  &  A.) 100 

Keokuk  A  Des  Molnea 100 

Pref 100 

Kingston  A  Pembroke 50 

Lake  Erie  A  Western 100 

Pref 100 

Lake  Shore  A  Mich.  So ..100 

Lehigh  Valley 50 

l'ref 50 

Little  Miami  (Guar.  Pa.  RR.).  ..50 
Lit.Schuyl.Nav.RR.ACoal(Gu.)  50 

I <ong  Isl and 50 

Louis.  &  Mo.  River,  pref.(Gu.). 100 

Louisville  Bridge  Co 100 

Louisville  A  Nashville 100 

Lowell  &  Andover 100 

Mahoning  Coal  KK 50 

l'ref.  (Guar.  L.  H.  A  M.  8.)  ....50 

Blalnfl  Central,  ijuar 100 

Manchester  A:  Lawrence 100 

Maryland  &  Pennsylvania. 85 

M.issawiopl  Valley  (Guar.) 100    150 

C01m.fr.  A  S.  D.  Co.  certfs..lOO 

Mexican  Central 100 

Mexican  Northern 100 

Michigan  Central I 

1  A  BohT.  Ilav.  (Guar.). 50  t    til 
Minneapolis  A   M  .  Louts  < '0111   10O       58 

Prel 100 

Minneapolis  St.  P.  A  8.  St*.  M..  100 

Preferred 100 

Missouri  Kansas  A  Texas 100 

Preferred 100 

irt  Paolflo 100 

Mobile  A  en  in.  pref ....100 

Mobile  ,v  Ohio     Bee  Southern  Ky. 
Morris  A  Beeei  (Guar.). 50 

Nashville  Chat.  ,V  St.  Ix)iils....l00 


244     28 
85        95 
275    1300 
I    344 

I 

218      220 

t    60 4     62 

4S        58 

180      185 

....    110 

103*   103 

225        ... 

225      240 

100      115 

17.1 

250      255 


100 

10 


86 

53 
111 

864 
80 

89 

185 
LOd 


North  Pennsylvania  (Gu.P  AR).50 

Norwich  A  woro'ter  pref.  (Gu.). 100 

Ogden  Mine  RR.(Gu.Cen.N.J.).100 

204   Old  Colony  (Gu.N.Y.N.H.  AH.).  100 

68      Ontario  AQuebeo 100 

OewegoASyracuse(Gu.DLAW)..50 
Pacific  Coast  Co.— See  Mlsoell. 

Pawtuxet  Valley  Railroad 100 

Pennsylvania  Railroad 50 

Peoria  &  Bureau  Valley  (Gu.).lOO 

Peoria  A  Eastern 100 

Pere  Marquette  RR 100 

Pref 100 

Philadelphia  &  Erie 50t 

Phlla.  Germ.  &  Norris.(Quar.).50 
Philadelphia  A  Trenton— 

(Guar.  Pa.  RR.) 100 

Pittsburg  Bess.  A  L.  Erie 50 

Preferred 50 

Pittsb.  Cln.  Chlo.  A  St.  Louie..  100 

Pref 100 

Pittsb.  Ft.W.AChio.  (Guar.)..  100 

Special  (Guar.  Pa.  RR.) 100 

Pittsburg  A  Lake  Erie 50 

Pltt8b.MoKeesp.AYough.(Gu.)..50 
Pitts.  Shawmut  A  Northern. . .  100 
Port.  Saoo  A  Ports.  (Guar.). ...100 

Providenoe  A  Springfield 100 

Prov.  A  Woroester  (Guar.) 100 

Providence  Warren  A  B 100 

Qulnoy  RR.  Bridge  Co.  (Guar.).  100 
Railroad  Securities  Co.— 

4%  I1L  Cent  Stock  oertfs.,  1952. 
Reading  Co.— Vjting  tr.  oerte..50 

1  st  pref . ,  voti  1  ig  tr .  oerts 50 

2d  pref.,  voting  tr.  oerts 50 

Rensselaer  ASaratoga.  (Guar.) . .  100 
Rloh.  Fred.  A  Pot. -Common    100 

Dividend  obligations 100 

6  per  cent  guarant'd. 100 

7  per  oent  guarant'd 100 

Rloh.  A  P.  A  R.  F.  A  P.  Conneot.. .  .. 

Rio  Grande  Southern 100 

Rook  Island  Co 100 

Preferred  lOo 

Rook  Island  &  Peoria 100 

ioine  A  Clinton  (Guar.D.AH.)lOO 
tome  WatertownAOg.(Guar.). 100 

Jutland,  Preferred 100 

it.  Joseph  A  Grand  Island 100 

1st  pref 100 

2d  pref 100 

It.  Louis  Bridge,  1st  pref 100 

2d  pref 100 

H.  Louie  A  San  Franolsoo— 

Common  trust  receipts 

let  preferred 100 

2d  preferred .100 

Btook  trust  oertlfs.  for 
Chicago  A  East  111.  00m. ...  1 00 

Preferred 100 

i%.  Louie  Southwestern 100 

Pref 100 

laratogaAScheneotady  (Ouar.)  100 
<eaboard  Air  Line  Ry 10o 

Preferred .100 

iouthern  California  Pref 100 

southern  Paolflo  Co LOO 

854    So.  Ry.—  Com.  (vot.tr otfs.ext.)  100 

Preferred do  100 

Mob.  A  Ohio  stook  tr.  oertfs 

Southwestern  of  Ga.  (Guar.)..  100 

■itaten  Island  Ry 75 

Syracuse  Geneva  A  Corn.  (Gu.)loo 

TexasAPaolflo 100 

Toledo  Peoria  A  Western 100 

Toiedo  8t.  L.A-  W,  vot.  tr.  certs.100 

Preferred,  voting  trust  certs.100 
rroy&Greenbuah(Gnar.rl.Y.O).50 

Tunnel  Rail,  of  St.  Louis 100 

Union  Paolflo — Common 100 

Preferred 100 

United  N.  J.  RR.  A-Canul  Guar.  100 
1'tlcaA  lilaek  River  (Guar.). .  100 
UtloaCiien..vSus<|.  Val. (Guar.)  100 
Valley  RR.    (N.  Y.)  (Guar.)....  LOO 

Vermont  A  Mass.  (Guar.) LOO 

Virginia  A  Southwestern 100 

Wabash  Railroad IOO 

l'ref 100 

Ware  Rlv.  RR.  (Gnar.  B.  A  A.)  100 
Warren,  N.  J.  (Guar.  1).  L.AW.).50 
West  Jersey  .V  Sea  Shore — Com. 50 


75 

84 

pi.  '03 

ov  'oj 


10 

I  I 

L80 

t,2 

88 

:    I 
115 
17^ 


37  4    Woetorn  Maryland 50 

a  heeling  A  Lake  Erie  com. .  ..10i 
80  1st  preferred 100 

2d  preferred 100 

Wisconsin  Can.  vot.tr.  oerts     if 
Preferred,  vot.  tr.  certs 

Worcester  Na-ui.  .v.  Rochester.. IOC 


25 

110 

61 


134 
1964 
208s 


55*     564 
89 
167      172 
84        85 

164 

95      100 
87%    884 
llOJi* 


213 

95 

20  > 

*157 

225 

150 

113\ 

200 

18 

75 

73 

lUJO 

tl51 

270 
*   30 

70 

57 

90 
179 
174 


138 

7 


100 
280 
150 
190 

80 
40* 
75 
564 
200 


10 

23* 

58 


125 

130 

35 

8 

32 

13 

1185 

I    57 


60 
44 

1434 
100 

13 

304 
173 

13 

22 


46* 

111  4) 
76* 


114 

a 

80 

23 

17 

18 

32 

173 

(185 

-/3't. 

854 
207 
L80 
150 
121 

168 

20 
19  4 

185 
180 


226 


202 
160 


113'a 
212 
20 

85 


ft.  '03 
158 


32 
74 
59 
95 


143 

10 


200 

90 
403s 
754 
5J 


252 
200 


20 
24 
60 


40 
10 
36 
15 
135 
61 


694 
46 

150 

1284 
13% 
314 


14 

24 


464 
1908 
76% 


115 
10 
87 
23% 

204 

22 

324 


L88 

1 10 


25 
LS 

43* 
23 
16 
36 
145 


135 
74 
87 

270 


156 


30 

19?8 
354 


64 


16 

45 

244 

164 

374 


Purchaser  »t«n  nays  aoorued  liit«rost      t  fries  "  n    xn\r  oonu     |  nk.e  urun.     t  lu  Loudon,     x  K«-nivineort.    II  Ex-rights.    nNomlnaL 
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STREET  RAILWAY  SECURITIES. 

Prioes  marked  thus  (8)  indicate  that  the  purohaaar  haa  to  pay  aoaroed  lata*  ttioa  to  ;i"-  prioe  gtren.    I'rice» 

not  markdi  are  flal  prioea  -thai  Is,  the  pur<  •'  la  addition. 


Itondn. 


•  IK  II    I      ll'U\»      HO  Mis. 

Akron.  O. 
Northern  Ohio  Traction  A  1 

1st  COUBOl.  g.  5b,  1933 

1st  consul,  g.  4s,  1933 J*J 

North   Ohloion.g.5s.,1919...lAj 
Akron  Bed.  A  Cle v.  g.5e,'15,MAS 

Albany,  N.  Y. 
United  Traction  I 
Deb.,  %,.  4>«b.  1911) MAN 

Albati)   Ky.coii.M,5e.g,1930.jA.I 

. .     J  AD 

W.Turnp.AKK,lBt,g,6s,'19.MAN 

2dg'd«e,  1919 Man 


Btd.     A-k 


61 
50 


10J 


♦   94 

4 

%  97 


•■>-': 


100 


113 
118 

LIU 
118% 


5  99 
l  10 

l  low 

Troy  Ry.,  5m,  f.,  1942 AAO  »110 

Allentown.  Pa. 
Loin,  action— 

1m  gold,   i      D«n    !.  L929 IAD      78 

Phil,  .v  Letalgb  Val.  Traction— 

1st  ft  is,  M»r    1.  1931   ...MAS  5  46 
(Jjiakntow  n  Traction  I 
1st  K  .  gu  .  .'.4,  Sij.t.  1, 

Allen.  A  Kata.  Tr.  Di  g..  1930.JA.) 


Anderson,  Ind. 
Unlci                    i  'o.  of  Indiana— 
1st  g.  5s,  July,  1919 Ja  J 

Atlanta,  Ga. 
Georgia  K\  Co.— 

1st  eoaaol  a.  I..  >.,  Be,  1032.JAJ 
Atlanta  Ooi 

1st  consol..  g  .  .r>s,  1989. ..JA.I 
Georgia  Electric  Light  Co.— 

1st,  K  JAJ 

Atlantic  City.  N.  J. 
Atlantic  City  *  Sub'ban  Trac— 
Ref.  g.  5s.  1933.  op.   1913   ..FAA 

Auburn.  N.  Y. 
Auburn  A  Syracuse  Elec  I.  R 
1st  I  .  '48,  op.    12  AAO 

Augusta,  Ga. 

A nf .  Ky.  A  Elc-  1st  5s,  1940JAD 

Baltimore,  Md. 

Ball.TiacCo.,l8tM..5s,1929,MAN 
No.  Bait. IMv., 1st. g..'>B.194•_•  JAl) 

Oonv.  g.  5s,  1906 MAN 

Balt.Oty  Pa*..lst,5s,g.,l911.MAN 

Cent  2, MAN 

Bxten.  A  Imp.  5a,  1982...  Mas 

OltyASu.,  let,M.,5s,g.,1922,JAI> 

LakeKo   i  ,  1942. MAS 

B.O.AEll.Mllls.5s.g..g'd.l916..lAJ 

United  Rys  co.— 

1st  oonsol..  g..  is.  1040....  Mv- 

Incomes,  g.  4s,  19201949  ..ia  i  ■ 

Beaver  Falls,  Pa. 
Beaver  vh  u— 

1st  cons.,  g.,5s,  OoLl,1950.AAO 

BlNOHAMTON.   N.    Y. 
Blng.  RR  ,  g.  58., Mar.  1.1923. JA.I 
Blng.  Ltnm  A  U.  g.  58.1925 . .  J  A  1  > 

Birmingham,  Ala. 
Blrni.  Ky    Light  A  Power— 

let  cons.  g.  5s,Joly  1,  1951.  JAJ 
Blrni 

Boston,  Mass. 
I>X.  A  Bost.  1st  g.iigs,  1920AAO" 
Lynn  A  Host. .1st  ,68.  «t.,  1924. J  AD 
East  Middlesex  MAS 

Nannikeag,  1st  5s,  1906 J.vl» 

Con.  58,  1910 i.vj 

West  Cm, deb    I'-js.K.,  i;u  i.ma  - 

is,  Aug.  1,  1982  fa  A 

tfold  4s.  Feb.  1.    1017 Fa  \ 

Gold  is.  May  1.  1916 MAN 

ia,  Aug.  1,  1915 ,KAA 

Boston  Con.  5s,  Jan.,  1907  JAJ 
Charles  Klv .,1st  in..  5s. 1901  A  1 1  I 
Metropolitan  Ba.Deo.15,1808.  i\D 
Middlesex,  plain  5s.  July '01  '  -.  j 
Bouth  Boston,  plain  5s.  1905.  W  I  \ 
80.  Shore  A  Host.  •;  Be,  1819  Fa- a 
Br'ntreeAWey  K\  .g.5*,'l7M&  - 
Brtge.Wlitt.  A  K'li.i;.,')s,'17.M4N 

Bridgeport,  Conn. 
Oonn.Ry.ALtg  l8t,g.,4>«8.,51.JAJ 

Bridgeton,  N.  J. 
Brldgeton  A  Mlllvale  Traction- 
lit  g.  58,  1930 JAJ 

Brockton,  Mass. 

Brock.  Bridgwater  A  Taunton— 
let.,  g.  5s.  Aug.  l.  1817....  Fa  A 

New  Bed.MlddleboroA-  Hrockton— 
let.,  g.,  5s,  Jan.  1.  1890 JaJ 

Brooklyn.  N.  Y. 

Atlantic  Ave.. gen. M., 5b, 1909. AAO 

Consol.  M.,  5s.  g.,  1931 .AAO 

Imp.  M.,  5e,  g..  188  1      JAJ 

Brooklyn  Clty-lst.  5a,  1841. .JAJ 
Brooklyn  Cross.  5s,  1908..  JAJ 
Gr.8t.A  New.5s.Aug.l.'0t" 
Gr'p't  A  Lor.  St.  6s,  1910.  MAN 


om 

59>i 


4103 


S103 
4103 


100 

105 


Minn, 
4112 

JnlOl 
$nl03 
I 105 

104 

101 

,  101 


Hi. 11. Id. 


63 
55 
874| 

104 


100 
112 
112 
122 

112 


75 
52 


100 

101 


M 


97 
105 


Brooklyn  N.Y-— (Concluded.)- 
Hrookh  11  City— 

Wm.i  FlaLex.i^a.July'41  FAA 
Sklyn  HathA  W  I.  ,g(  n.5s,'33.AAO 
8'k'nC  A  New  .  I  - 
Bklyn  Heights  1st  5s.  1041     AAO 
Brooklyn  Queens  Co.  A  Sub.— 

1st  mtf.,  g.,5s,  1941 

let  1  ■■>,  July'41  . 

Brooklyn  Union  Klevated— 

1st    .  1.  1950 

B'k'n  Rap.  Tran.-5s,g.,1945.AAO 

i-t  ret.  g.,4  JaJ 

f  (aland  a  Brooklyn  RR.— 

1--1  oonaol.  4a,  July  1 
CingeOo.EL  lat,g..iB,Aug  '4 
Nassau  I.I.  ■ 

1st  g.  4b,  Jan.  1,  1951 JAJ 

Buffalo,  N.  Y. 
Intern.  Trac  ColL  tr.  ie,  1949. JAJ 


Bid. 


S100 
96 

07N 

5   75>n 

100 

83 

109 

76* 


78>« 


Itollds. 


Bid. 


C    LUMBUS.  O.-(Con)- 

1  \J  41(3>i, 
flOS 

I 

.IaJ  I  98 

i.l: 

MAN 

■ 
let  .  man 


4  97 


BuM.Ry.,lsti-oii.M.5B,K.,'3lFA.\   S118 

Deb.  g.  6s.,  1917 A  v 

n8t.Ry.l8t, 
BuiraloTrac.'lstg.,r.M.,i948.JAD 
Hull.  Hell.  A  Lan.  5s..  1927     JAl)     I0l»s 
Buff.  A  Look.,  1st  g  5s.1938.JAJ  '106      107 
Hun  a  Nlag.  Falls  Rleo.  Ky- 

l-t   M.  5s.  g.,  1035 JAJ   H08       

2d  intg.  g.  5s..  1921 IAJ 

Lookp.  AOlo.  1st  g  58.1920..JAJ  4100      103 


Burlington  Iowa. 
Burlington  Ry.  A  Light  — 
let  M.,  g  5e,  1917.  op.  1902.  AA  O  4 


Camden,  N.  J. 
Cat11.ATr.nl  Ry.,g. 5e.  1929.MAN    1<>1 

100        Gen.  g..  Be,  1931 iaj 

.  Oas.  Eleo.  A  Trao  — 
Guar,  g  5s.  M.ir.  1,  1858      M\- 

100  Canton,  Ohio. 

Canton  Aki  on    1  Mas   , 


100 


101 


114«.j 
120 


59  hi 


(  •union    J  I    MA  N 

D  NVv.   I'hiUd.-lphl.i  l: 
lstg.  i>»,  1023,  oi-t 

Charleston,  S.  C. 

Charleston  I 
Co,  ooneoL  g.  5s.  1999  -   ..   Ma  - 
ty  Uy.-l8t.g..5s,  1923.JA.I 

Chicago.  Ii  l. 
Auroi  Uo. Be,  1941  M  | 

.1914.FAA 

Chicago  A  W  Ky.— 

lstg.  5s.  July  1,  1918    .  JaJ 

Chic    •  '..IAD 

I    I  A  A 

-.'04   MaN 

ConeoUdal  915. ..MAN 

Lake  -  .IaJ 

Inc.  deb.  ,r>s..luly  I,  1928. Feb.  1 

Metropolitan  West  Side  "L"  — 

1st  g.  4s,  193s FAA 


82 
104  >« 


101»u 


102 
W2\ 


101 


106 


fcO 
LOO 


UK.,  1st, 5s,  1906.. I AJ 

1st  5b,  1000.   I.\J   ; 

-     ltgB.1931 AAO 

No.  Ch.  City  Cons  i4s.1927.MAN 

Nor'«  1011. MAS 

BoVtll  Side"!/       lata  ^.  10(17   .IAJ 

El.  (I/Oopi  ^B.g.,  101")     AAO 

Weet  Chic.  St.  KK. 1st, 5s. '26  Man 
Consol.  g.  5s,  Nov.  1.1936..MAN 
Deb.  6s,  191  1  j*D  ; 

W.  C.Ht.Tun.,1- 

•  DlT.Ry.,lsl  4^8,1932  .'a  j 

Ogdi  L916 M  v\ 

114\  \>.  I'aee.  oona  5e,'36  JAD  ! 


LOO 


101 

107 


93  * 

112 


•.lfx  l 
5»iUH) 
nllO^ 

;».ioi 
!l07k> 


Cincinnati,  O 

On.  D.  AT.  Trac. gold.  5s, '22  JAJ 

2d  g   5s.  J  .   JAJ 

•103%       80 .1  M  . 

DA.  M.,  6b,  g  .  :   ■  j  I 

H  FAA 

'  tnclnnatl  Street  Ry.— 

Mt.  Auh.  cable  1st  5s,  1907  JAD 

Mt.Ad.AF.denPk.lBt6a.'0"' 

Consol.  M.,  5s,  1906 M  \ - 

Intenirban  Ry.  A  Terminal— 


110 


90>d 


101»« 


J106 
4109 


J100 

10s 


108H 
110 


103 
100 
102 


110 

Lid" 

102" 


let  .  Q-J 

Southern  Ohio  Trac.-  5a,'20  M  \  v 
A  H.,6s,  g.. Apr.  1,1918. JAJ 
Cleveland,  O. 

Cleveland  Klyria  A  Western— 

M  \N 
CLBer.Ely.AOber.5ef  ,-io  M  •  - 
ElyrlaAOber.,g.,6e,'07  17  .FAA 
Con. 1st  .  L830  I  A  A 

Cleve.  A  Chagrin  Falls  Elec   1 
let  g.  6a,  May  1,1916....    MAN 

Clev.  A  Eaat-lst,  g..  5s,  '29 ..JaJ 

Cler.  Elec.  oonso 
EastClev..  1st.  "'  M  v  - 

CI.  CltvCa 

1st  .  JAJ 

A  East.,  5s,  19 Hi  A  I    • 

9 AAO 

Lake-  J  a.i 

,  1,1838  ..   F*A 

Toledo  I'reinont  A  Norwalk 

•-0,  opt.  1905.  J  A.I 
Loral n At 'lev.  g.  oa.27.op."  17.. I  a  J 
Columbus.  O. 

g.  5s.  1922.. ..JAJ 
Colum.Ry.lstg4s.193Q  op  'li.Cf-J 


4   80 
J105 


4100 

(102*« 
J1014 


Danville,  III. 
U.mvi:                           a    Llghl  < 
Bel  

Dayton,  O. 
Dayton  l.iii.inon  A  Cln.  RR.— 

let  g.  5b,  1021,  op.  •!».:...   MAS.,'  /t»4AT 
Dayton  A  Northern  Tra*  • 
1st  g.,5s.  1928,  opt.  I  ,100 

■  ii  -pi  IngHeld  a    1 
1st  ■  MAN  ^104 

on  A  s  mthei  □  1. 
1st  ga  g  5s,  1923  op 
Spring.  A                            102  1.  J  a  1 1 
urbane  Bell<  fontalne  A  Noi  I 
1-1  go.  g  Be,  '-•-.    . 
Dayton  Tract,  let  g.  5e,  1916. JAJ     

Denver,  Col. 

<  Tty  Tramway— 
Denvi  t.  linn..  lst,68,g.,'08.JAJ  M03i« 

Consul,  t'.s.g.,  1910 JA.I    'K'4 

Metropolitan  g.  6b,  loll...  J  a. I  (1  03 
Con.  Irani,  con.  g.  Ba,  1933.AAO  }10O»a 
Den.  O. Tram..  1st  g.5s,ioio.AAO  4100 

Des  Moines,  Iowa. 
■  in  Ry.— 

Ref.,  .  opt.  loot;. aao  J 

D.M.st.s   '  p. '11. AAO  4109 

Detroit.  Mich. 
I)et. United  Ky  Cons.4»*8.1932JAJ  4   95 
I/..-HS-  1st  5s.   1909        JaJ   ,(   99 
Highland  Park.'.  JA.I   llo'J'n 

Ry.— ConB.g.58,'16  JaK  {loo^ 
D.t.Hy.-lst.  .'■  1  AC     106 

Detroll  fi 

1st.  g.,  5s,  Apr.  1.1027         A.vnilOl 

I  -.  -g  'J  l.op .]  IMA  N 

Del  a  Ponl  1922    Fa  a 

Cone.  g.  4^s,  1926. opt.    11. JAl) 
In  t    A  I'ort  Huron  Miore  Line— 

JA.I 

Ma- 

DetroltA  .lr  R\ 

1st  g.  A  I  0 

loch.  Romeo  A  Lake  Orion— 

l-t  -ink.  fund  gold  :.-,  1920.JAO 

D.-t.  A  Flint  lstg.,.'.,  1021    I  AA 

Detroll  Ypsi.  Ann  AC. or  A  Jack.— 

1st  g.  5s.  1926 FAA 

1)                               6,   1917.    .MAN 
Cons.  g.  6b,  1924 FAA 


103 
104>* 
106 
100 

100 

101 

100 


101 


or.  'of 


135 


1..2- 


108  >i 

95 


Duluth.  Minn. 
Diilnth  superior  Traction  Co.— 
1st  A  coll.  tr.,  g.,  5s.  1030.. MAN 

EASTON.  Pa. 
Eaeton  Consolidated  IClectrO 

MAN 
Easton  Palmer  A  Beth.  St.  Ry. 
lstg.  5s,  Deo.  31,  1918 JA.I 

East  St.  Louis,  III. 

EaU  -  -iiluirl.an  Oo.— 

ColL  tr.  g.  5s,  April.  I 

Elgin,  III. 
Elgin  Aurora  A  Southern  Tru 
1st,  g.,  5b,  1016 

Erie.  Pa. 
Erie  El.  Motor  g..  5b,  1941. .AA< 


S  90 


4100 


94 


102H 
1 1 » 1 
10O 
101 

95 

'lOl 
100 

[102»« 

I    98 


Fort  Worth,  Tex. 
Northern  Texaa  Traction  Co.— 1st, 

g.,  OB,  '33,  op.o-  1  JAJ 

Georgetown,  Mass. 
Georget'n  Kowley  A  Ipswich  Ry.— 
1st  g.,  5b,  June  1, 1020... 

GiRARDVILLE.    Pa. 
Schuylkill  Trao. -Ibi  5s,1943.AAO 

Grand  Rapids.  Mich. 
9  rand 

-r.  Hap   (<r  llavenA-Muflk'n  Ky.- 
lst  g   Be,  May  1.1891  ■  JAJ 

Greenwich,  Conn 
GreenwkhTram.  lstg.  5s, *31. JAJ 

Hartford.  C 

Bart. Man.  A  Rock.. 5s.  1924. AaO 

Hartf.  St.  Ky.— 1st  ^48.  *30.  MaS 

East  H.AUlae  .  .IAD 

Hart     '  I   JAJ 

Havana.  Cuba- 
Havai .'«  Ky.— 

Oeeaol  |  Be,  Feb   1,  1952. FAA 
Hoboken.  N    J. 
I.  C.  HolKiken  A  Patereon  Ry.— 

N       66 
1.  Co.  Ky.  let  M.,  6s, '14  JA.I     118 

Con.  M.,  5e,  1928 JAJ     109 

Patereon  Ry.— Con.  6e,  g..'31.J  AH  >120 
2d  6s.  Oct.  1.  1914.  Opt  ....AAO  J105 


}   99i« 
4103 

4101 

>103 
4   96 


106 

or  'q» 
100 

ov.'aj 


105>e 

106 

104 

101>* 

101 


100 

1M4 


96 
100 

103 
103 


4  95 

4   95 
4100 

4   92 


4101 


Jill 

112 

15  0 
(,102 


104 

96 
1(6% 

90 

101 
107 

102  >e 

105 
98 

92 

112 
105»# 


102 

10O 
104 

96 

101 
103 


107  >• 


103 

102>e 

111H» 

108  "4 


lOi 
73 
67 


%  Purchaser  also  pays  accrued  interest. 


J  Sale  price. 


n  Nominal. 


.).).>•> 


STREET   RAILWAY   SKCURITIES. 


[Vol.  i.xxyii. 


Boudi. 


Bid. 


Honolulu.  Hawaii. 
Honolulu  Rapi.l  Transit  A  Land- 
let,  g.,  6s,  1927,  opt.  1917. MAN    104 4 

_      Houston,  Tex. 
Houeton   Electrto  Co.-l8t  g.   5s, 
Aug.  1,  1925,  op.  1910 FAA  $  97 

Indianapolis,  Ind. 

Indianapolis  Tr.io  <fe  Term.  Co  — 
let  s  f.  g.  5e.  Jan.  1,  1933.. AAO  $  98 
Ind'i'olis  St.geu.4e,  1933    JAJ       78% 
Citizens'  St  .con.  5s.  g..'33,MAN  5105 

Indianapolis  A  Eastern  Ry.— 
let  cousol.,  s.  f.,  g..  5e,  1 927.J&J  $  99 

Indianapolis  A  Ureen.  Rap.Tran  — 
1st  g..  5s,  Jan.  1,  1929 JAJ  J102 

Ind'p.  Shelbyv.  A  Southwestern- 
let  e.  t.  g.  5s.  Jan.  1,  1932...  J  A.J  (,  100 

Jackson,  Mich. 
Jackson  A  suburban  Traotlon— 
letg.  5e,  1931,  opt AAO 

Jersey  City,  N.  J. 

Cons.  irac.  of  N.J. ,1st  5b,'33, JAD 

Newark  Passenger  Railway- 
Orange  &  Now.,  lst,68,1905,A  AO 
New.  Pass. , cone.,  5e,g.,  1930,  J  A  J 
Eeeex  Pass.  Ry.,  6e,  1905. .MAN 

Nor  Jersey  St   'Ry.  4s.  1948  MAN 

Public  Service  Corp.  of  N.  J.— 
Tru-t  certs.,  2%  to  6%,  perpetl. 

Rap.Tr.8t.Ry.,l8tM.5s,g.,'21>AAO 

Kansas  City,  Mo. 
Central  Electrto  g.  5e,  1914. .MAN 
Grand  Ave.  Cable,  5e,  g.,  1908,  J  a  J 
K.  O.  Cable,  ext.  g.,  5e,  1911.  A  AO 
K.  C.  Elev.  Ry.  Co.,4B,g'd,'22..JAJ 

G't'd  68,1922 JAJ 

Met.,CorriganlsB.,58,July,'16,JAJ 
Met.  8t.  Ry.,  5e,  g., Sept..  1909. MAS 

Cone.  5s,  g.  May  1,  1910... MAN 


Knoxville,  Tenn. 
Knoxville  Traotlon  5s,  1938.  A&O 

Kokomo,  Ind. 
Kokouuo  Marlon  &  West.  Trac— 
letg.  5b,  July  1,  1933 JAJ 

Lewiston,  Me. 
Lewlstou  Brunswick  A  Bath— 
lBtg.  5s.  Mar.  1,  1918 M&S 

Lexinqton,  Kv. 
Lexington  Ry.  1st  g.  5e,  1949..J  AD 


Aak. 


,100 


92?, 


» 

6114" 


85 
40 
25 


Lima,  O. 

Lima  Electric  Ry.  &  Light  Co.— 

let  cons,  g.,  5s,  July  1,1916.  JAJ 

2d  oone  g.  5s,  Apr.l,  1925. .AAO 

Lima  Rv   lstg.,58,  1916...JAO 

Western  Ohio  Ry  — 1st  5s.'21.M&N 

Little  Rock,  Ark. 
Little  Rock  Railway  A  Eleo.— 
letg.  58,  1933,  op.  1908..    J&J 
long  Island  City,  N.  Y. 
Long  Island  Electrto  Ry.— 

letg.  5e.  June  1,  1925 J  AD 

N.  Y.  A  Queens  Co.  4s  g.,  1946.AAO 
Btelnway  Ry.— 1st  M.  g.  6s,'22.J  AJ 

Long  Branch,  N.  J. 
Atlantic  Coast  Electrto  RR.— 

let,  g.,  58,  1945 MAN 

General  mortgagees,  1946.  JAJ 
At.  Coast  El.  Lt.— 58,g..l945.J&D 
L.08   ANQELE8,   CAL. 

California  Paoltlc  Ry.— 

let  guar.,  gold,  6b,  1941 J&J 

LoeAng.  Ry.,5s,g.,1938 AAO 

Lob Ang.  Pacific  RR.,  5s,  1928. JAD 

let  oonsol.  5b,  1931 AAO 

LOBAng.  A  Pasa.— 5s,  g.  1928   JAJ 
Lob  Ang.  Trao.,  1st 6b,  1915. .MAN 

let  g..  5b.  1938 JAD 

Pacific  Elec.  con.,  g.,  5s., 1942  J&  i 

Louisville.  Ky. 
Cent.  Pass.  Ry.,  let, 6e,  1908,  MAN 
Loulev.Ky.,con.M.,5s,g.,1930.JAJ 

2d  mtg.  4»as,  1940 M&H 

Louie  v.  City  Ky.,oon.,6B.1809,JAJ 

Lowell,  Mass. 
Lowell  A  Suburban  St.  Ry  — 

let  mtge  5s.  m  i JAD 

Ma^lborouoh,  MAS9. 
Boston  A  Woroeeter  street  Ry.— 

letg.  4«as.  Aug.  1,  1923. ..1AA 

viemphis,  Tenn. 
Citizens' Ht.  KK   1st  g.  6b, '16. JAJ 

Meriden,  Conn. 
Merlden  Electric  RR.— 
Mer.  Horse  RR.  1st,  5s,191 1.  A  AO 

Gen.  M.,g.  5s.  1924 J&J 

Milwaukee,  Wis. 
Mllw.  CityRR!,l8t,5s,g.,'08.JAD  T101 
Mil.  El.Ry.  A  Llght-5s.,1926FAA  J107 
Mil.  Light,  Heat  A  Traotlon— 

8b,  guar.,  1929 MAN 

W.  Bide  Ht.Ry., 1st  M.,5s,g.,'09,JAJ 

Minneapolis.  Minn. 
Twin  City  Rapid  Transit  Co.— 
Minn.  St.  R..7Bg.,'10.Opt.MAN 

2d  6h,  g.,  Nov.  1. 1913 MAN 

Con.,  5s,  g.,  1919 JAJ 

at.  Paul  City— let  g.  «s,  '3''.A  A  1 1 

lBt0OliB.,6s.g.,  193  I AAO 

Cable  eon. ,5s.  g..  1987   ...   J  A.I 
Minn.  St.  A  Hi.  Paul  City— 

Gen.  g.  Sb.  1911 JAJ 

Mobile    Ala. 
Mobile  U.  A  RR—  lat  g.5B,'37.J  A 1 1 

Cone,  g,  5«.  lit  11       MAS 

Mob.  St.  RR.  -1st  (is,  g., '23. MAN 

Montreal.  Can. 

Montreal  St.  Ky.     Del..  .r>B,'08.MAH     

Deb.  4Vys.  \'.r>2 FAA     103k> 


107 

5100 

112 
;101 
\   69 

43 

$109 


101 


5  90 


n80 


97% 


118 


107 
,110 


5104 
$101 


5101 
5106 
107 
5120 
{120 
5107 

*100 

104 

92  "a 
115 


1054 


98 


100 

79 

107 

101 

104 

102 


981* 


108 

102 

114 

102 

70 

44 

110 


102 
103 
102 

83 
120 
108 
101 

98 


Bond*. 


Bid. 


Muscatine,  Iowa. 

Citizens'  Railway  &  Light  Co.- 
lat  g.,  5e.  1917 A&O  5100 

Nashville,  Tenn. 
Saehvllle  Railway  A  Light- 
Cone,  g.  5b.  1953  op.  1908..  J&J.     914 
Nashv.  St.  Ry.,  5b,  1925. ...JAJ  5102 
Edgefield  St.  Con   6s,  1920.  .JAJ  |   112 
MoGavock  A  Mt.  V.— 
8ummerHt.,lstM.,68,1926,JAjl  114 
2d  series,  6s,  July,  1937... JAJ     117 

2d  M..  6s.  July,  1919 AAOi   101 

Cumber. Eleo  .L.  &  P.  6s,'22. JAJ      95 


Ask. 


95 


85 


100 


100 
100 
101 

77 


934 


Newark,  N.  J.— See  Jersey 

New  Bedford.  Mass. 

V.  B.  &Onset  Ry.latg.na,1922.J  AJ 

Jnlon  St.Ry.—  Con.5e,g.l914.J  AJ 

New  Haven,  Conn. 

*.  H.  &  Centrev.,l8t,5e,  g.'33.M  AS 

*ewHav.8t.Ry.,lBt,58,g.,'13,MAS 

Edgew.Dlv.  lat.g.,  5b.1914.JA1) 

Winchester  Ave., 5e,g.,  1912. MAN 

New  Orleans,  La. 

0*nalAClalb.— 1st  6s,  1946. .MAN 

N.O.  City  RR.-Gen.g.4-58.'43..1  AJ 

N.O.Clty  A  Lake,l8t.5s,g.'43.J  A.I 

Power-house  g.,  6s,  1917 JAJ 

i.  O.  A  Car.— let  6b,  1907....  Ka  A 

2d  6b,  1907 FAA 

Cons,  g.,  5b.  Feb.,  1933 JAJ 

Edison  Eleo.  1st  5s.  1929...  J. v  J 
N.  O.  Power  HoueeCo.  5b,  '41.JAJ 
N.  O.  Railways  Co.  4*as.l9o2...JAJ 
Orleans  RR.  Co.,  let  6s,  1912. JAJ 

2d  6s,  1912 JAJ 

St. Charles  8t.RR.lst  g.  4s,'52.J&J 

Newport  News,  Va. 

Mewp'tNewaAOldPt.Ry.AE.Co 

letg.  58,  Nov.  1,  1938 MAN 

Gen.  g.  5e,  Mar.  1, 1941 MAS 

Oltlzene'  Ry.  Lt.  A  Power  Co.— 
let  g.,  5s,  guar.,  1940 MAN 

New  York,  N.  Y. 
Sleocker  St.  AF.F.  1st  g.  4e,'50.  J  AJ 
lent.Cro88town.let,6B,1922,MAN 
Jhrletopher  &  10th  Street- 
let,  ext,  4e,  Oct.  1,  1918. ..A&O 
}ry  Dock  E.  B'way  A  Battery- 
let,  5e,  gold,  1932 JAD 

Cert,  lndebt.,  5e,  1914 FAA 

eighth  Av.,oert.indeb.,6s,'14,FAA 
I2d  St.  M.  A  St.  N.,  1st,  6b,  '10,M  AS 

2d  M.,  inc.  6b,  Jan.,  1915 

4anhattan  Elevated— 

Coneol.,  4b,  gold,  1990 AAO 

Met.  El.,  1st,  6s,  1908 JAJ 

Metropolitan  Street  Ry.  Co.— 
Refd'g,  g.,  4e,  Apr.l,  2002.A  &  O 
Gen.  M.  coll.  tr.,  g.,5e,1997.FAA 
Bway  A  7th  Ave.  5e,  1904. .JAD 

2d  M.,58,  1914 JAJ 

Con.  M..  5s.  g.,  1943 JAD 

B'way  Surf.  RR.,  let,  5e,  '24,  JAJ 
B'way  Surf.  RR.  2d,  5b,  1905. JAJ 
Ool.&  9thAv.,lBt,g.5B,1993,MAS 
Lex.Av.&P.F'y,let,5e,g.'93,MAS 
34th  St.  Cr'st'n,  1st  5e,  '96.. AAO 
Second  Avenue  let  5e,  1909. MAN 

Consol.  5b,  gold,  1948 FAA 

8outh  Ferry  lBt58,1919 AAO 

Third  Ave.  lat,  5s,  g.,  1937. ...JAJ 

1st  oone.  gu.  g.  4e,  2000 JAJ 

28th  A  29th  8t.  lstg.  5s.1996.AAO 

Twenty-third  St. —Deb.  5s,  '06.  JAJ 

Union  Ry.— let, 5e,g.,  1942. ..FAA 

South.Boulev'd— 5B.g.,  1945.JAJ 

Tarry.YV.P.&Mam.5e,g.'28.M&S 

We8tohe8.Eleo.,l8t,58,g.,'43,J  A  J 

YoukeraRy.,  1st.  5s.  1946. .AAO 

N.Y.AStamford.— l8tg.5e,*3l.AAO 

Niagara  Falls,  N.  Y.— See 

Norfolk,  va. 
Norfolk  Railway  A  Ught- 
Norfolk  8t00D8.,g.,5e,l944.  J  A.I 
let  cons.  g„  e.  f.,  5s,  1949...  MAN 

Norwich,  Conn. 
Norwich  St.— let  g.  5e,  1923.  AAO 

Oakland,  Cal. 
Oakland  Transit  Consolidated.— 
1st  consol.  s.  f.  5s,  1932.. .JAJ 
Oakland  Transit  Co.— 

1st  cons.  g.  58,  1931 JAJ 

Oak.  Tr.  Co.  com  g.  6s,  '18.J AJ 

Paducah-  Ky. 
Paducah  City  Ry.,  g.  5e,  1932 

Peekskill.  N.  Y. 
Peokeklll  Lt.  A  RR.-58,  '30. .A&O 

Peoria,  III. 
Peoria  A  Pekln  Terminal  Ry.— 
let  g.  sink,  fd  5B.1905-1930.J  AJ 


Philadelphia,  Pa. 

American  Railways  Co.— 

Conv.  coll.  tr.  g.  5a,  1911. ..JAD 

liel.Oo.  Rys.tr.otfB.  g,  4e,*49.JAJ 

People's,  4a,tr.otfa.'48A<kO 

Man.  A  F.  con.  5s.'24..MAN 

Holmeab.  Ta< y  a  Kr.  Kiec.Uy. 

lstg.  Be,   1928     MAN 

Inter-Stale   Railways.  -Col.  tr    B., 

8  84  4a.  1948,  "i>.  ntl3....FAA 

People'e    Traction  1 

P.l'.Rw.tr.  ctfM..4B,g.  1943.  FA  A 
United  Bji.  tr.  ctfn.  g.  it  '49  JAJ 

WcHt.  phii.  Pmu.    1st  8a,  '08  aa-o 

1041a       -2>\  r>«.  1926       MAN 


116 


100 
45 

55 


102 
113 


108 
107 

108% 

114 

107 


109 


105 
120 


103 
108 


105 
102  •« 


105 
08 

1 20 


City. 


>107 


123 

109^ 

109»a 

1041a 

103 

102 

LOO 

100 

100 

82"* 
110 
105 
10  4 


102 


93 

105 
115 

11G 
119 
103 
100 


108 


108»< 
108  hi 


92 

5113 

98 

108 

98 

105 

105 

90 


109ia 
89 


100 

104 

114 
$107 
5  99 

111 

n'loV 
V102 
S110 
5105 

117ia 
9ii4 
iUO 

102 

115 
1108 

107 

10H1* 

108 
5 

Bulla) 


106 
85 


$103 


103 


100 


i  99 


J  7S  Jv 

98 
110 

1  tot  n 


102ia 

78 
1  1  1 
lis 


127 
UOVj 

lie* 
1 12 

109 

10  4 

111 

102 
108 
83 


106ia 


105 
90 


90 


96 
120 

100 

110 

99 

106 

107 

95 

I02ia 


92 

I13ia 
100  hi 
105 

ll6" 
100  ia 


U4i« 
tl2 
103 
111 
108 
LI8I4 
95 


103 
116 
109 
108 
109 
109 
108 


108 
90 


105 


109 
1171* 


103 
101 

100 


ly  -Of 

Its'* 


Sonde. 


Bid.    Aek. 


Pittsburgh,  Pa. 
Central  Trao.,  lat,  5s,  1929.. ..JAJ 
Citlzene'  Trao.,  let,  5b,  1927,  AAO 
Duqueene  Trac,  let.  5e,  1930,  JAJ  | 
Fed.  St.A  P. V., 5e.  g.,May  1/42.J AJ 
Monongahela  St.Ry.58.g.,'28.J  AD 
Mount  Washington  Street  Ry  — 

IstAooll.  tr.  gu.  g.  5s,  1933  AAO 
Philadelphia  Co.-  See  Mlscellan. 
Pitts.  Alle.  A  M.,gen.M..58,'30,  aa-O 
Pitts.  ABtr.Tr.,gen.,58,g.,'29,MAN 

B.  K.  &  A.  Tract  (is,  1931.   MAS 

Mrownsvllle  Ave.  5s.  1926.. FAA , 
Pltte.  MoKeee.  A  Connells.  RR.- 

lstoons..g.  5s,  Jan.  1,  1931.  JAJ 
Pltteb.  Trao.  Co.,  1st.  5s,  1927,  AAO 
■io.Tra .Co.  1st  Acol.tr.g.5s'50  AAO 
The  Seoond  Av.  Tr.  g.  5s, '34. JAD 

United  Traotlon  5s,  1997 JAJ| 

West  End  Tr.— Cone.  5e,  1938. .JAJ 

PlTTSFIELD,  Mass- 
Berkshire  St.  1st,  g.  5s,  1922..J  AD 

Plainfield,  N.  J. 
Ellz.  Plaiu.  A  Cent.  Jersey  Ry.— 
lstg.  5s,  Deo.  1,  1950 JAD 

Portland,  Me. 
Portland  RR.lBt.g.4ifl.l913.MAN 

let  oone.,  g.,  3i«B,  1951 JAJ 

Port.  A  Cape  Eliz.  Ry.— 
let  M.,  g.,5e,  Nov.  1,  '15.MAN 


115 
110 

114 
115 
HOia 

5 

110 

112ia 
II514 


Portland,  Ore. 

Portland  Ry.  1st.  g.,5s,'06 '16. JAJ  5  96 

City  and  Suburban  Ry.— 
Consol.  g.  6s,  Sept  1,  1916. MAS  5104 
Consol.  g.  4s.  1930 JAD  5   80 

Portland  City  A  Oregon  Ry.— 
lat  g.  6a,  1921,  op.  1911. .Fib  A"  )102 


86 
110 
106ia 
115 
ill 
115 


ll»i« 
110 


II214 

101  ia 

112 
116 

111" 

90 
119 
107 

III" 


5  92 


1071* 


94 


5105      106i« 
95        96 


5106 


oc'oj 
50 

103»a 

731* 


Providence,  R.  I. 

Prov.  A  Fall  R.  5s,  1921 JAJ 

R.  I.  Suburban  1st  g.  gu.4a.'50J  AJ 
United  Tr.  A  EL,  let.  58,g.,'33,M&f 

Reading,  Pa. 
Reading  Traction, 6b,  1933.  .JAJ 
City  Pass.  Ry.,  lstM., 58,1909, AAO 
ReadUAWomele— let,5B,g.,'25.J&J 

Richmond,  Va, 
Rich.  Paea.  A  Power  Co.— 

1st  oone.  g.  5a,  Jan.  1, 1925. J&J 
Rich.  Tract.,  lat5e,g.,Nov.'25.JAJ 

Rochester,  N.  Y. 

Rochester  Ry.oon.5a,g., 1930. AAO 
2d,  5e,  g.,  1933 JAD 

Rockford,  III. 
Rockford  &  Inter-Urban  Ry.— 
let  g.  5e,  1922,  op.  1907.. ..AAO 

Sacramento,  Cal. 
Saoramento  Eleo.  Gas  A  Ry.— 
Cone.  5a.  Nov.  1,  1927 MAN 

Saginaw  Mich. 
Saginaw  Val.  Trao.  5s,  1920  FAA 

St.  Joseph,  Mo. 
St.Joseph  Ry. Light, HeatA Power- 
let,  g.  5a,  Nov.  1,  1937 MAN 

St.  Louis,  Mo. 
United  Rallwaya  of  St.  Louie- 
Gen.  4e,  July  1,  1934 JAJ 

BadenASt.  L,lat,58,g,1913,JAJ 
Cass  Av.AF.Gde.,let58.'12..  JAJ 
Citizens'  RR.,  1st,  6s,  1907.. JAJ 
Jefferson  Ave.,l8t5s,  1905.MAN 
Llndell  Ry.5s,l8t,g., 1911.. .FA  A 
Comp.H.AM.Ter.,68,g.'13  JAJ 
Taylor  Ave.,  6s,  g.,  1913  ..JAJ 
Missouri  RR.,  let,  5s,  1906.. M.^ 
at.L.Cab.(B,wy)58.10op.00M.tN 
South.  Eleo.Cons.  ,6b,  1904. .  M  a  N 

Cone.  6b,  191f> Ma> 

Gen.,  g.,  5b,  Apr.  1, 1916.  FAA 
Union  Dep.oon.,68,  g.,1918.JAl 
8t  L.  Transit  Col.  tr  5s,  1904M&N 
8t.L.AE.St.L.l8tM,6s,1905...JA.i 
St.  L.  ASub.,l8t,5e,g.. 1921. ..FAA 
General,  g  5e,  Apr.  1,  1923  A&O 
8t.L.Cab.AW.,lBtM.,6e,'14.MA-.s 
Bt.L.  A  Merameo,  6e.  -.-  . '  1  ti.M  .v  N 
San  Antonio.  Tex. 
Southern  Light  &  Traotlon— 
CoU.  tr.  g.  5s,  1949,  opt.. ...MAS 
San  Francisco.  Cal. 
United  RRh.  of  S.  P.,  4s.  g.,'27AAi> 
Cal. St. Cable  RR.,l8t,58,g.,'lft,J*>" 

Ferries  A  Cliff,  6e,  1914 M.v^ 

Geary  St.  Pk.AO.,let,58,1921,AAO 
Market  Street  Railway  Co.— 
Market  St.  Cab. ,  1  st.tkg. ,'  1 3  ,J  AJ 
let  oone.  mort.  5b,  1924  —  MA8 
OmnlbuBCable,lst.68,1918,AA<> 
Park  A  Ocean,  1st,  6s,  1914,  JAJ 
ParkAClliI  So.,  lst.t;s,1913,JAJ 
Powell  Ht    KR.  1st,  6s. 1912, MAS 

Sao  Paulo,  Brazil. 
Sao  Paulo   Irani.  L  &  P.,  Ltd.— 

Lai  K,  8a,  June  1.  1929 J&D 

Savannah.  Ga. 
Savannah  Elec.  Co.  5s,  g., '52. J&J 
Bav.  Tnonderboll  a  i  ol  11. 

lBtg  4s,  July  1,  1947 Q-J 

Schenectady,  N.  Y. 
Schenectady  Rat  I  way  Co.— 

Latg.,  i'-jh.  1041  <'i'  1911    "^ias 

(  .iimol    g.  4Ljh.  ION M&N 

SCRANTON,  Pa. 

Soran.  ACarl)on.Tr.,lBt,6s,'23,JA.l 

Scran.  A  Pitt  Moii,lst,6s,1923.A,vO 

Traotlon.  Lat.6a^[.,'82,MAN 

rtcranton  By.— 1st.  5s,  g..  '32..JA.I 


5106ia 
5  ■-- 
5107 


115 
105 
105 


5  99 
108 


108 
103 


5100 


78  \ 
5101 
510m 
5103 


103 


107i« 


98 


105 
85 


107*4 


108 

90 

108 


107 


100 


1084 
103i« 


101 


100 1« 


101 


101 


79 


)107i4 
,)O0>* 
>100 
.100 
112 
|101 

5  87ia 


102 
104 
109\ 


)i03* 


71 

75 

4"s' 
118 


120 
116ia 


II314 

86  hi 
5  94 

5 


101 
100  4 
10m 

114 
t04 
113 
93 

102" 
100 
118 
109 


75 
76 


117 
90 


114 

123 
120 


88 
97 

90  Hi 


106 
984 


102  108 

102  108 

110  115 

92  95 


t  Purchaser  alao  paye  accrued  lntereat. 


J  Sale  price. 


11  Nominal. 


Dec,  loo.i. 


STREET  RAILWAY  SE(  [JRITIES. 


-  -  -  * 


Bond*  and  Mocks. 


Seattle,  Wash. 
Seattle  Elec.,  g  ,  5«('30..Opt.FAA 
Beattle  Railway  < 

lstg  gu.  .')«.  1981..    Opt.  MAN 
Puget  Bound  Electric  Ry.— 
1st  MIL  ti                    :'ii|it.F4A 
Taco'iia  Ky.  .v   'owerCo.— 
1st*?.  6n.  1029 AAO 

Paget  Bound  i'.iiht  Co.— 

1st  g.  KO.  6*.  19  J3 <>i,t.  JA1) 

Sharon,  Pa. 
Yonngst'n  Sharon  Ry.  A  I/hl 
Istg.  "inking  i                        l.JAJ 
Sharon  A  New  CttMtle  Ry.— 
l«t  g.,  6s,  guar.,  ll»31 JAJ 

Sioux  Cit/.  Iowa. 
Bo.OltyTrao  ,lst.g.58,July'.19JAJ 

South  Bend.  Ind. 
Indiana  Ry.,  Imk.  5a,  1930    JAJ 

Spokane,  Wash. 
Washington  Water  I'liwerCo.- 
Cou*ol,  a.  oolLtr.  k,  5a  '39.  JaJ 
Syracuse,  N.  Y. 
Syracuse  Rapltl  Transit  Ry— 

let  D  MAS 

2d  n. tg.  g 

Taunton,  Mass. 
Tann: 

1st  M.  6m.  1914 JAJ 

Tann.  a  Brook.,  1st,  g.,  Be/17  i  A  a 

Terre  Haute.  Ind. 
Terre  Haute  Electric  Co.— 

Istg.  5s.  July  1.  1939 JAJ 

TOLEDO.  O. 
Tol.c  ■  .1  I  J 

Tol.  Trae  .  JAJ 

Toledo  Howl.  Ureen  A  Southern 

L921  MaN 

Tol.  Ry«.A  Light 
ToL*  western  Ky.lstg.5s,'26.JAJ 

Toronto,  Can. 
Tor.  Ry.  lHtM-ism/ll  to-ji.FAA 

i  renton,  N.  J. 
Trenton  A  New  Brutuwlck  RR.— 
lut  g.  6«.  J  in.  i  JAJ 

Trenton  B1   Ky.    oon.  g.  5s, '38  JAJ 

Utica,  N.  Y. 
Dtloa  A  Mohawk  Valley  Ry.— 

Istg..  44s.  1941 MAS 

UtleaHelt  L.lrttg.  5s,  1939. MAN 

>s,  1931 JA.I 

Utlca  a  Mm  Ihc  g.  5s,  1910.. JAJ 
Washington,  D.  C. 
Anacost.  A  Pot.  6s,  19-19  ....AAO 
Capital  Tr.  4s,  1904-1920....  A A< ) 
City  A  Suburb.,  5s,  g..  1948..  FA  A 
Columbia  St..  1st  M. ,68,1914.  AAO 

Extcn.  g,  5b.  1914 AAO 

Metropolitan  1st,  g.,  5b,1925.FAA 

Oertlf.  of  Indebt.  A,  1906.. AAO 

Oertlf.  of  Indebt.  B.  1907  ..JAI> 

Waah.  Ry.  A  Deo.  g.  4b.  1951  JAD 

Wheeling,  W.  Va, 
Wheel.  Traction  6s  g.,  1931. ..JAJ 
Wheel.  Ry.  let  .  I..MA8 

Wilkes-Barre,  Pa. 
Wilkes.  A  Wyom.  Val.  Trao.— 

1st,  g..  5b,  1921 AAO 

Wilmington.  Del. 
Wllm.A  Ches.Trao.g.  6s, 1918.  AAO 

Worcester,  Mass. 
Woroeeter  A  Conn.  Lantern— 

1st  s.  f.  g.  4  4*.  1943 J  A  J 

Won-  1920.. MAS 


Bid.   As) 


St.M  kit. 


Par.  Bid. 


$100 
$100 
$  95 
4  97 
$  97 


BeaOe. 


5 

10_>4 

4  934 


102 

971, 


101      i 

98  4 


100 
100 


103  l 


109 


106 


1004 


80  t      8 


5 
17 

•J 
17 
50 
80 
13 


94 
40 


no 

•J  7 
SI 

133 

3m 


u 


B 

ft  4 
17 


324 


}105 

4  95 
5100 


93 

84 


4  97 
104 


il004 

,109 

;100 

100 

88 
105  4 

88 
lit! 
103  Hi 
116 

1034 
724 

(100 

,110 


Charleston.  S 
1024  Char.Con.Ry.Oa«AE 

Chicago.  I  ■ 

Aurora  Elgin  A  Chicago 10O       14         17 

Preferred 

OhleagoCityHv 100    170      175 

hlc»go  ( 'oriBolldatod  Tract. . .  10O 

:<>u  TraoUon 100 

Preferred 100 

Lake  Street  Elevated 100 

Yl.-trop.  West  Hide  El.Tr.oert..  10O 

Preferred 100 

North  Chicago  Street  RR 100 

(vol  tr.)  ...100 

Pre:.  tr.) H"> 

*>ua  100 

U 100 

Cincinnati,  O- 

Mii    Dayton  A  Tol.  Tract 100 

Cln.  A  Hamilton 

Preferred loo 

•in.  N                          LA  A  Tract 
•erred    

Inolm  •  Ry 50 

Lnterorban  Ry.  a  Terminal... .100 
Cleveland,  O. 

stern     100 

100 

Ry    100 

i    '    I 

1  Eastern LOO 

Cleveland  a                  I  rac  ...100 
Preferred ioo 

:  n  Ohio  Traction 100 

Lake  shore  Elec,  vot    tr.  certfs.100 
Preferred  voting  trust  otf8..10O 
Columbus.  O. 

'il  Market  St.  Ry 100 

Preferred    ioo 

UuckoyoLake  A  Newark.  100 

Preferred  ioo 

Cols.  Loudon  A  Springfield....  100 

Preferred  ioo 

Joiuinbun  Railway— Common..  100 

Preferred  100 

Col.  Ry.  A  Light  Co. ($20  paid)  100 
uavton.  Ohio 

"It  v  Hallway,  common 100 

Preferred 100 

Dayton  Spring.  A  Urbana 100 

Preferred    100 

.,,          Denver,  Colo. 
lioi*    Denver  City  Tramway  Co 100 

i,H  Detroit,  Mich. 

103 


Storks. 


NewOrleans,  La  — 

v  Carroil.  Ry.L.A  P 100 

l'r.  r      -  100 

.100 

Preferred    1 OO 

>tallwa\s  Co 

100 

tt.  CI  100 

New  York.  N.  Y. 
Ble*H>kcr  st    A  Fulton  I 
broit  .uar  .    IOO 

1<MI 
1(HI 

rry 1<«> 

...100 

. 

...IOO 
1124  N  H  >o.— 

'      LO 

Second  Ave  


Bid. 

Ask. 

31 
10!S 

84 

iiOO 



94 

29  4 

105 


94 


9-t 
95 

88 

1034 


100 
107 


11 


30 

so" 

70 

84 


17 

15 
52 

33 

97 

85 

100 

73 


33 
180 

41n 
70 

l  M 
1104 

lno 
107 


10'jw 


107 


120 


101 
111 


..50  t 
.100 


.100 


175 
175 

90 

84 

100 

66\ 

674 

25 

30 
78 



17 

51 

North 
Wor.  A 
Wor.  A  ? 
Wor  Ah 
Wor.  A 
Yc 
Penna 

1st  re  I 

Iauc»\  1 


lit"  riy 


...FAA 
kjr.Ae,1919  JAJ 

e  1st  44- 
it  g.  ;Se.'l 
N.  Oh 

ik  Vall«y  Rv  - 
.   M  v  N 
i,  Ohio. 
Light  A  Power— 


105 

101 


103 
il05 
,100 
}10d 
S104 
5  95 

Uco 


108 


104 


lat  I  v  ,v  O 

■nun  i  b*i  ntciii 

AKRON, 0.  Par 

Northern  Ohio  Trao.  A  Light..  100 
Albany,  N.  Y. 

United  Traction 10< 

Anderson,  Ind. 

Indiana  Union  Traction 

Union  Traction  of  Ind. 100      35 

Preferred 100      75 

Atlanta,  Ga. 

Georgia  By.  A  Electric  Co 100 

Preferred.  100 


105 


101 


19  H 


Augusta,  Ga. 
Ele 


.100      25        30 


I      84       9 


I   33 


82 
1054 


Anguat*  Ry.  A  Klectrlo  Co 

Baltimore.  Mo. 
United  Uyn.  A  Dee.  Co.—  Com. .50 

Bfaver  Falls,  Pa.— 

Beaver  Valley  Traction  50 

Birmingham.  Ala. 

Blmi.  Ry.  Light  A  Power 100 

Preferred 100 

Boston.  Mass. 

Boston  Elevated  RR 100    140 

Mass.  Flectrio  Companies 100      IS 

Preferred 100      704 

West  End  Street  Ry.,  com 50|f   89»a 

Preferred,  8  percent 50  Ulo 

Brooklyn,  N.  Y. 

Brooklyn  City  RR 10    232 

Brooklyn  Rapid  Tran ..100      39^ 

Coney  Iwlan.I  A  Brooklyn  RR.100    340 
Nassau  Electric  Co.,  pref ......  100      834 

Buffalo,  N.  Y. 

International  Traction  Co 100 

Preferred 100 

Camden.  N.  J. 

Camden  A  Trenton 10 

Bo.  Jersey  Gas.  E  ec.  A  Trao.  10  J 


30 


43 
82 


88 
200 


15 

200 


40 
90 


73 


61 
17 


1  I 
75 
30 
45 

35 

8 

44 

954 


50 
344 

4-; 
st; 

M 


18 
210 


20 
50 


utifluiii    '»i  ion. 

Detroit  United  Ry 100 

Duluth,  Minn. 

Dublin  Superior  Traction  Co. .100 

Preferred ioo 

Easton,  Pa. 
Easton  Oonaoi    Floe.  (*15  pd) 
1034  East  St.  Louis,  III — 

11HS,  East  st   I,oiiln  A  Suburban... 
107  Elgin.  III. 

10.^      Elgin  Aurora  a  South.  Tract. 
rs^  Fort  Worth,  Tex.— 

Northern  Texas  Traction 100 

Grand  Rapids,  Mich. 

Orand  Rapids  Ry 100 

Preferred 100 

Halifax,  Canada 

tlallfai  Elec.  Tramway  Co 100 

Hartford,  Conn. 

iartford  Street  Ry 100 

Hoboken,  N.  J, 
lersey  CHohoken  A  Paterson.lOO 
Holyoke,  Mass. 

aolyoke  street  K\    100 

Houston,  Tex. 

Houston  Electric  Co „..100 

Preferred  100 

indianapolis,  Ind. 

ind1anai>ollA  Sir.  Ry   Co 100 

Lndlai  -nninal 

Jersey  City.  \    J. 
JonsoUdate.l  Traction  of  N.J. 100 
..100 
Publli  orp.  of  N.  J. 

-tapldTranHit  St.  K>    Co 100 

Kansas  City.  Mo. 

.     t 100 

Preferred 

tetropolltan  Street  Ry loo 

Knoxville.  Tenn. 

Knox  vi lie  Traction  Co     100 

1094  Lexington.  Ky. 

Lexington  Railway  Co 100 

Lima.  O 

36       Lima  Electric  Ry   A  Light 100 

78      Western  ohl  >  R>  ...100 

Little  Rock.  Ark.— 
2<",»4   Little  Kock  tr.  rectslOO 

Preferred  tr.  r.  ioo 

L.OUISVILLE.    Kv. 

^oulsvtUe  Traction  Co 100 

Preferred 100 

Macon.  Ga. 
MaoonRy  A  Lt.  vofg  tr.  oertfa.100 
Milwaukee.  Wis. 

Mil    Electric  Ry.  A  Light 100 

Preferred. 100  }H3 

Minneapolis.  Minn. 

rwln  City  Rapid  Transit. 100      92 

Preferred 100 

Mobile.  Ala. 

Mobile   Light  A  RR.  Co IOO  15 

Montreal.  Can. 

Hontr  y 5OH1904  2OO 

188      192 

Nashvcle.  Tenn. 

3**e  Nashville  Railway  A  Light. ...100  22        24 

360          Preferred 100  64*    6C 

84               Newark.  N.  J.— Bee  Jersej  City. 
New  Bedford,  Mass. 

23      N.  B.  A  On*et  Ry 100     66 

56       Jnlon  Str  Ry.  Co 100  x 190 

New  Haven.  Conn. 

34   Kalrhaven  A  WeatvUle  RR 25  1  324    34 

83 


26 


49 


15 
92  4 


72 
95 


40 

84 
107 

141 
19 
77 
90 

111 

233 


We loo 

Third  Ave 100 

third  St..  iruar 

Norfolk,  Va. 

Norfolk  Railway  A  Light 25  1    7 

Northampton,  Mass. 

Northampton  Street  By ioo    185 

Philadelphia,  Pa. 

American  Railways  Co .">0  i  414 

■  r,  k-uur  ..     ..."><)     

1)   !S0  l|/JjJ 
iiiiniiount  Pk.A  Baddlngton...50  1   tis 
Fiilrmount    I  port'n. .  .50  '  D<?  .V 

Frankford  a  Bontbwark  Pass.. .50  *475 

(iermaiitow  i  r 50  '125 

«>  p'd)...50  M/J7-V 
lle-'oiivilie  M.  A   K,  common. ..60  I..    ... 

Preferred 5o  t  67 

Inter  State  Railways 100      30 

S4\    Phlla.  City  Pa«M.  Ry.  (^234  p'dlftO  11":* 

1034  101        l-hll.i  »25p'S)..50  I 

264     274    Phlla   Rapid  Transit  (*lo  i>'d)     50  «    U 

Philadelphia  Traction 60  t   944 

Railways  Company  General 10  t     3 

nger  (*28p'd).50  l 

:  si-    Rv ..  guar 50 

13th  A  15th  Bts.  Pass.  Ry 50      I  Ijoo.V 

Union  Pasflenger(*30  5-6p'd)...50  M-WJ  »' 

Union  Traction  ($174  p'd) 50  •    *37B 

West  Phlla.  Passenger,  jrnar 50  1258 

Pittsburgh,  Pa.  ,  .„, 

Allegheny  Traction 50  1    504 

Cltiaens'  Traction 50  1    62 

I'hlladelplila  Co.— Bee  Mlsoellan. 

PlttHlmrg  A  Birmingham  Tr 50  I 

Pleasant  Valley 25  » 

United  Traction,  oom 50  » 

Preferred 50  » 

Providence,  R.  I. 

R.  I.  Securities  Co 100 

United  Traction  A  Eleotrlo 100 

Reading,  Pa. 

Reading  Tra<>tlon 50  I  — 

Citv  Passenger  Ry 50  1155 

East  Reading  Eleetrlo  Ry 50  I    80 

Richmond.  Va. 
Rlohniond  Traction  Ry 50  '  — 

Rochester,  N.  Y. 

Rochester  Street  Ry 100 

Preferred 100 

Sacramento,  Cal. 
Sacramento  Elec.  Has  A  Ry....l00 

St.  Joseph.  Mo. 

e],h  Ry.  Lt.HeatAPow..lOO 

Preferred  ioo 

St.  Louis,  Mo. 

.•uis  A  suburban  Ry 100 

Co 100 

United  Rys.  of  St.  L.,  rref 100 

San  Francisco,  Cal. 

0*1.  St.  Cable  RR 100 

.n  RR...100 

100  100 

230       United  Rys.  Invi  ..100 

Preferred ioo 

Sao  Paulo,  Brazil. 

Sao  Paulo  Tram   L.  A  P.,  Ltd. 100 
Savannah,  Ga. 

Savannah  Eleotrlo  Co 100 

Preferred 100 

Scranton.  Pa. 

Boranton  Railway  50 

Seattle.  Wash. 

Seattle  Klectrlo  Co 

..ioo 
-ound  Electric  Ry  .... 

100 

Spokane.  Wash. 
Washington  Water  Power  Co..  100 

Rlght-<  

1104  1H4  Springfield.  Mass 

Sprlngfle  100 

Springfield,  Ohio 

Springfield  A  Xenla  Trao 100 

Syracuse.  N.  Y. 

Syracuse  Rapid  Transit 100 

Preferred  100 

Terre  Haute.  Ind. 

Terre  Haute  Eleetrlo  Co 100 

Toledo.  O. 

Toledo  Howling  Green  A  So 

Toledo  Hallways  A  Light  Co.. IOO 
Toledo  A  Western  Ry 100 

Toronto.  Canada. 
Toronto  Hallway 100 

Washington,  D.  C. 

Capital  Tr.i 100 

Wash.  Ry.  A  El.  Co.,  oom. 100 

Preferred  100 

Wheeling.  W.  Va. 
Wheeling  TraoUon 100 

Worcester,  Mass. 
Woroeeter  Rys.  A  Invest.  Co...  100 


36 

266 

190 
410 
416 

76 

95 
139  4 

U04 
91 

116 
405 

10 

195 

414 

'ly.'oj 


82 
424 


•t.'oj 


50 


290 
ot.  'oj 
e/>.  'oj 
44 


504 
46 


50 


16 
944 


30 


75 

964 


30 
60 


13<4 

00  Si 


3;»  4 


33 

824 

60 
134 

CO  ~H 

205 
80 


40 
50 


37 


65        66 


117 


21 


104 
41 

124 
474 

86 

87 

15 

85 

16 
86 

14 

16 

40 
90 
20 
75 

75 
95 
30 
80 

'116 

34 

125 
5 

200 

215 

10 

23 
75 

80 

•8 

70 

"26" 
U 

40 

22  4 
15 

964 

974 

121V 

94 

394 

123  4 
11 
394 

35 

50 

92 

91 

t  Purchaser  also  pays  accrued  Interest.    I  This  pnoe  Is  per  snare  not  per  oent.    x  Ex-dlvldend.    1  Sale  prloe.    1i  Ex-rlghte.     n  NomlnaT 
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MISCELLANEOUS  SECURITIES. 

Prices  marked  (^)  indicate  that  the  purchaser  lias  to  par  accrued  interest  in  addition  to  the  price  given, 
marked  are  flat  pri< 


Prices  no* 


Bonds. 


COAL,  IRON    8.    STEEL 
BONDS. 

Ala.  Con.O.*I.«'o.-  lst68,'10M&N 
Bethlehem  Hceel  Pur. 6s.  1998  Q-P 
Blue  Mt.  Iron  &  Steel  5s,  1919  .. 
Bon  Air  Coal.  2d  series, 6s,*28.  J&J 

Buffalo  Iron  5s,  1925 AAO 

Olalrton  Steal  g.,  5s, '04  W13.J&J 
Col.  Fuel  A  Iron-    5s.  s.  f..'43.  FAA 

Conv  deb.  5s,  1911 F&A 

CCA  I.  Dev  5s.Ap.'09(coff.).l  AJ 
Col.  Fuel  Co  ,6s, gen. ,g.. '19.  MAN 
Gr'O  Rlv.C  &C.g.6s.JTy,19.A&0 
Col.  &  Hock   Coal  A  Iron- 
ist g.  5s,  Jan.  I,  1917 J&J 

Consol  Coal  (8t  L.)  6s,  1911. MA8 
Consolidation   Coal   Co.,   1st   s.  f. 

K..41-2S    1922.  optional J  A.I 

Continental  Coal  Co.— 

1st  B   f.,  g  ,  5b,  1952,op. '06.F&A 

Domln.  Coal,  1st,  6s,  1913 M.tc 

Fairmont  Coal,  5s,  1931 J&J 

111.  Steel  Co.,  deb..  5b.  1910.  J  AJ 

Non-conv.  deb.  5b,  1913... A  A  O 

Jefferson  A  Clearfield  C.  A  I.  Co.- 

lst,  g.,  5b,  1926 J&D 

2d,  gold,  5s.  1926 JAX) 

Kanawha  &  Hocking  Coal  Co.— 

1st  5-,  g  ,  if uar    1951 .TAJ 

Lack  SteellstgSs^S.op  to'06.A&O 
Lehigh  CoalANav.-  4k8,'14..^-J 

Railroad,  gold,  4b,  1914 Q-F 

6b,  extend,  to  4b,  g.,  1914.. .JAD 

ConRol.  mort.,  7s.  1911 J&1> 

Col L  tr.  g. ,  4  ks, 1905 M&S 

Gen.  M.,  g.,  4ks.  May,  1924. Q-l 
Funding  4s,  g.,  July  1.1948.JAJ 
Lehigh  Val.  Coal— See  Railroads. 
Maryland  SteH  Co..  5s.  1922,  F&A 
Mexican  Coal  &  Coke  Co.— 

1st  g.  5s,  Sept.  1,  1926,  opt.MAS 
Monong  Klv  Coal— 6b,  1949  AAO 
N.Y.  Susq.  &  W  Coal-6B,  1912. M&H 
N.Y.A  Wllkes-R.  Coal,  6e,'33. M&N 
Pennsylvania  Coal  &  Coke  - 
lsts.f.g  .5s,Julyl,1932.op  J&J 
Cons.  lstAcoll.tr.  g.?s,53.MAS 
Penn.&Ma  Steel  oons.g.68,'25MAS 

Penn.  Steel  1st  os,  1917 MAN 

Consol.  gold  6s,  1925 M&S 

Pitts  *  heel.  A  L.  ErleCoal,  new  4s. 
Pleasant  Val.  Coal  5s,  192 -.  J&J 
Rochester  A  Pitts.  Coal  A  Iron— 

Pnroh. -money  g.  5s,  1946.  MAN 
Bloss  Iron  A  8.Co.l8t,6s,1920FAA 

OonB.  4ks,  1918 AAO 

■nnday  Creek  Coal,  g.,  6a,'12..J AD 
Susquehanna  Coal.  6s.  1911  ..J  AJ 
Temple  Iron  Co.— Gu.g  4a, '25. J&J 
Tenn.  C.  I.  A  RR.— 

Gen.  g.  5s,  July  1,  1951 JAJ 

Tenn. Div. ,1st  6s,  Jan.1917.AAO 
Blrm.  Dlv..  1st  oon.,  6s.  *17,  J&J 
Ala.  Steel  &  Shipbuilding— 

1st  guar.,  gold,  6b,  1930.. .J&J 

CahabaC.M.Co.,l8t,6s,'22,JAD 

DeBard.C.  &I.Co.,6s,1910,F&A 

Tex.&  Pac.Coal—  let  6s,  1908. A&O 

U.S.  Steel  Corp.— 

Coll.  tr.  g.  s.  f.  5b,  1951,  op.  *11. 

Coll  tr.  g.  s.  t,  5s.  1951,  not  opt 

Coll.s  f  .g.,2d58,*63,op.'13.M&N 

Va.  1.  Coal  &  Coke  5s.  1 949 ...  MAS 


Bid. 

Ask. 

110 

11 2* 
ICO 
) 

"62" 

114 

101 

100 

95 

65 

103 

102   109 


i  85 

5 


88 
105 


>100  105\ 

$103  105 

J106  

6  98  101 


102k 
102k 


95 


100   105 

92   94 

108   

10m 

1051*  ..... 
119   122 

100k 

109 

103   


100 


110 
100 


96 
112 


50 


S .— 

; B8 

108   .... 
104%  .... 

\ioS  N  ov  '03 
50   60 

6.  95   100 


103k 

100  103 
75  78 
95   

107   

J  97   98 


90   91 

90   102 
102   103 


§  95 
97 


5105 


100 

102 

94 

1071, 


5101  102 
§103  104 
1 69 

70 


ELECTRIC    LIGHT,    GAS    & 
POWER  BONDS. 

Atl'ta  Gas  Light.  5s,  g.,  1 947. .J&D 
Bay  City  Gas  lstg.,  5s,  1920..J&D 
Bay  Counties  Power  5b,  1930.M&S 
Blngha  1  *on  Gas  5s,  1938. ..A&OI 
Blnghamton  Lt.,  Heat&  Power— 

lst5s,July  l,'42,op.  1912. .A&O; 

Boston  El.  Lt.— 6b,  1908 MAS 

do  58,1924 MAS 

BrookllneGas—  5b,  Aug.  1, '13  FAA 
Bki'nUn.Oas,lBtoon.5s,g,*15MAN 
Buffalo  City  Gas,g.,5s,  1947. .AAO 
Buff.  Gen.  Elec.  Ref  g..  5b,'39.FAA 
Butte  Electrlo  &  Power— 

1st  g..  sink  fd.5s.1904  51.J&D 
Oal.  Gas  &  Elect.  Corn  — 

Sink,  fund  g.  5s,  1 9J3,op  .  M&S 

Cal.  Cent.  Gas  &  El.,  5s,  f31  F&A 
Capital  City  G.L.Co.g.0e.l907.jAJ 
Ohio.  Edison  Co.,  Deb.  6s J&J 

letg.,  5s.  July, 1926,  op.'lOAAO 
Clnn.  Edison  Elec  —5b,  1917.  J&D 
Citizens  Gas  A  Eleo.  of  Lorain  ■•. 

rla.  O.— 1  st  g.  5s,  '2 1 ,  op.'l  1 .  J  A  D 
City  H.AL.  l'nstorln.5s,g.,,28.M&S 
Cleveland  Eire.  Illuminating— 

lstg.,  5s,  1927,  op.  Apr.' 10  A&O 
Colo,  (springs  L't  A  Power  Co.— 

1st,  g .,  5s.  Apr.  1,  1919.. ..AAO 
Columbus  El.c.  6s,  1922...     MAN 
OoluiiiliiisGas  Co. , 1st. 5s, g. "32. .1 A  J 
Com'wealth  Elec.  5s,J'e.l94 
Consol.  Gas  of    <*lt.,  6s,  1910..IAJ 

Consol     5s.  1939 IAJ 

Gold  01  fs  ,4  Ljs,  1 0 1  2  Opt .'07. J  AJ 

Ooldctf-  .Pox,  1918,01)  '08    IAJ 
Oone.(iasCo.,.).(;.,isi,(i,r.ioi.MA.N 
Consul.  Gas,  N.J       5s,  | 
Consum.  L.  11.  a  P.  00.  (Ell/..  N.J.) 

5s.  193R JAI) 

Dayton  Electric  LI  if  hi  I 

1st  if.  5s,  Mar.  1.  1906  '21  .    MAS 


1021a 
4100 

i'93" 
5 


41021* 
112k 


105 

104 

103  k 

97 

101 
10ft 
110 


4107 
* 


SlCOk 


100 

'.    94 

4105 

6100 
(103 
}103k 
5.... 
110 

111% 

101 
10lk 

4100 

87 
ilOO 


76 
108 

101 

102k 

106H 

102 

102 

104 

109 

101 
96 

108 

1 09  \ 

mi 
lot; 

104  H 

1  id.. 

112 

102 

1()2 

101 

102 
101 


Bonds. 


Bid.      Ask. 


63 


80 
60 


101 
66 


90 


101 
101k 


105% 


115<4 

90 


100 
102 


93 
101 


101 

65 


103 


$105 


103% 


Oenr.  Gas&El.— lstg.5B.'49M&N  60 
DetroltC'y  Ua8,Pr.rng.58,'23.J&J      97 

Detr.Gas. con.  1st. g.5s.  1918  FAA    101%  .... 

Detroit  Edison  let  g.5e.'33.. J&J  6  97     100 
Edison  Eleo.  Co.,  Los  Angeles  - 

1st  ref  g.  58,1922,  opt.1907. M&S  % 100 

Edison  Eleo.  L'totfs..g  5s,'46.  A&O     109 

Edison  Lt.&Pow  (S.F.)6b.'21Q-F    120      .... 
Elnilra  Water  Light  &  RR.— 

1st  g.  5b,  Jan.  1,  1949 J&J  4100      102 

KqnltOas  (Memphis' 58.1929M&N    106      108 
Equitable  Gas  &  Electric,  Utlca — 

1st.  g..  5s,  1942  AAO     104 

Eqult.Ill.Ga8,Phlla..5e,g.l928J&J    106%  107 
EvanevDle  Gas  &  Elec.  Light— 

1st  g.,  5b,  1932,  Opt.  1912.. J&D  $100 

PL  Wayne  Gas,  6s,  1925 JAJ      62 

Mas  &  Elec.  Co.  of  Bergen  Co.— 

ConB.  g.  5s,  1949 J&D 

Debs,  g  ,reg.,5ks,'20,op.'05J&D 
General  Electrlo  Co.— 

Deb.3ksg  ,  Aug.  1, '42, opt  FAA  83 
■Hen  Falls  Gae  &  Elect.  Light— 

1st  g„  5s,  Aug.  1,1919 F&A  J.... 

ilrandRap.  Edison, 5s, g,  191 6.M&N  J 

9r.Rapid8Ga8-L.Co.lBt5s,'15.FAA  $  ... 
Hartford  Elec.  Lt— 5s,  1915. JAD  \\0\ 

Haverhill  G.  8.  Co.lstg.5s,'29.JAJ  i 

Houghton  Co.(Mloh. ) Elec. Light— 

lstg  5s,  Jan.  1,1927, opt...  JAJ  5 100 

Hudson  Co.  Gas— 5b,  g.,1949.MAN.  103is  1041* 

Hudson  Rlv.  EL— 1st  5s,  '31.M&N|} 100 

Hudson  River  Gas  &  Electrlo  Co.— 

lBtRef.  g.  58.  1929 M&N  $100 

4udson  River  Water  Power  Co.— 

lstg  s.f.  5s,  1914-1929 MAN  \ 

mperlal  Eleo.  Lt,  Heat  &  Power 

(fit.  Louis)  1st  M.  5s,  1930.  A 
tndlanaNat&Ill.,lBt,68,'08,M&N;  ...  53 
Indianapolis  Gas,  let.  6s. '20.  M&N'$  103  105 
faokeon  Gas,  5b,  g.,  1937....A&O'5l00      103 

JolletGa8l8t,g.,5s,1908-'38.A&O  5 

Kansas  Clty(Mo.)Gas  5s,  '22.  A&O  j  98 
Kenosha  Gae  &  Electrlo  Co— 

1st  g.  5,  June  1, 1910-1930  J&D 
Kings  Co.  Elect.  Light  &  Power- 
let  gold  5s,  1937 A&O 

Pnrohaeemoney  6b,  g.,  1997A&0 

B'klynEdls.  111.  oons.  4s, '39. J&J 
Knoxvllle  (Tenn.)  Gas  Co.— 

lstg.  5s.  1933,  op  1913. ..A&O  §  .... 
Laclede  Gas.g.5s,  May,  1919,  y-F    104i« 
La  Crosee  Gae  &  Eleotrlo  Co.— 

1st  &  rerg.  g.58,'21.  op. '11  J&D  i 

Lafayette  Gae,  68,1924 M&N:     60 

lyockport  (N.  Y.)  Gas  &  Eleo.  Lt— 

1st  M.,  g..5e.  Feb.  1. 1920..  F&A  '$100 
Logansport&Wab.  V.,6e, '25.J&D      51 
t/08  Angeles  Lt.  Co.,  gu.58,'24.  A&O 
LowellEl.Lt.Cor..lst.58,g.,'14.J&J 
Madison  Co.  (N.Y.)  Gas  &  Elec— 

lstg.  5s,  Jan.  1, 1932, opt.  J&J!§ 

Madison  Gae  &  Eleo.g.,68,'26.  A&O  5105 
Mankato  Gae  &  Eleo.  L't  Co.— 

1st  g.  5b,  May  1. 1920,opt.M&N  S 

Memphis  Light  &  Power.— 

Refd'g  g.  5s,  July  1, 1930. .J&J  j  

Mil.  Gas  Light-let  g.  4s,  '27.MAN,  90 
Minn.  Gas-Cons.  6b,  1910-30  M&S  $104 
Minn.  General  Eleotrlo  Co.— 

Consol.  g.  5s,  Jan.  2, 1929. .J&J  $101 
Mo.  Edison  Eleo.  5s,  g.,  1927.F&A  4  95% 

Mo.  Eleo.  Lt,  6s,  1921 Q-M  ( |114 

Missouri  River  Power  Co.  - 

lstg.  6e,  1920,  opt'l  1905  MAN} ]105 

Monongahela  Light  &  Pow.  Co.— 

1st  g. ,5s,  June  1.1949 J&D 

Montgomery  Light  &  Power  Co.— 

Prior  Lien  5e.  1947 M&8 

Montreal  Lt.,  Heat  &  Power  Co— 

lst&ooll.tr.g.4iflS,'32op. '12J&J 

Gold  5s,  1933,  op.  1913  ...AAO  6 101 

Mini.  Gas.,  Albanv  6e,  1906.  .J&J  j§103      

Municipal  Gas  &  Eleo  ,  Roohester. 

IstMT.g  , 4^8,1942, op.'12..A&G$ |100 

Newark  Gas6e,  Apr.  1,  1944. Q-J  $135    {136 
Newark  Consolidated  Gas  Co.—    I 

Cone.  g.  5s,  Deo.  1, 1948.  .JAD  107 
N.Ix>ndon  G.&  Eleo.,g.5s,  '27A&0  $102 
New  York  City— Consolidated  Gas 

N.  Y.  Gas&Eleo.  L.  H.  &  P.  Co.-| 
1st  g.  5s,  Deo.  1, 1948. ...J&D,  109 
Pur.  mon  ool.  tr.  4s,  1949.  FA  A      SO 
Ed.El.n.,N.Y.,lst,5e,1910MAS    104 

lBt  oon.  g.  5s,  1995 J&J     115 

Mt. Morris  Eleo.  58,g,'40..MAS      ... 

Central  Un.  Gae  5b,  g.,1927.JAJ  $105 

Equitable  Gas  1st  5s.  1932. MAS    112 
5s,  otfs  ,  1906,  opt M&N    .... 

New  Amsterd.  Gas 5s,  1948. JAJ 

N.Y.A  E.  R.  Gas—Con.  5s,'45J  AJ 
1st  M.,  gold,  5s,  1944 JAJ 

Northern  Un. Gas  5s,  1927.MAN 

Standard  Gafl— lst5s.1930.MA  .N  ;i  LO 
N.  Y.  A  Queens  Eleo.  Lt.  &  Power 

1st  cons,  g,  5s,  Auif.  1,  '30.. F&A     100 

N.  Y.  &  Queens  Gas  &  Elec.  Co., 

1st  if ..  5b,  1949 JAJ  5 

N.Y.  A -Rich.  Gas.  g.  5s,  1921. M&N      98      103 
Niagara  Falls  Power  5s,  1!>:I2. JAJ  MOO      L03 

.  if.  6s,  1910 A&O  $100      103 

Nlairara  Llirht,  Heat  &  Power  - 

lit  molt  g    5s,  1922 MAN  6 102UJ 

Northern  Oil  .I'ower5s,1932.J&D     102 »« 

North  Hudson  L't  II.  A  P.  Co.  (Ho 

boken,  N.  J.)    5*.  1938 aao  ilOO     

Northwest'!!  (in~  L&Ooke(Chlc  ) 

g..  I  i.  I><c.  l,  L928 i-i  II    

NorwlchiCt.)  (ias  a  K.,g.5s,'27jAJ  6100      

Norwich  (N.  Y.)  Gas  &  Eleo.— 

1      tag.,  1931     MA-S6 100 


Bonds. 


103 
108 

IO2I9 

105 

94 

110 

104 
95i« 


101i« 

*102ifl'i04 


101 


108 


111 

91 

101% 


lo: 


100', 


Bid. 


Oakland  G.L.&H.2d  5s.  1910.Ma> 

OgdenGas  5s,  1945. M&N 

Ohlo&Ind.  Con.  Nat.  &  HL  Gas— 

1st  6s,  1926   J&D 

Omaha  Gas  1st  oon..g  5s, '17. .F&A 
Pacific  Gas  Impr.— 4s.  1930...Q  H 
Patereon  &  Passaic  Gas  &  Elec— 

ConBole,58.  1949 MAS 

Pawtucket  (R.  I.)  Gas  Co.— 

Coll.tr.g  4b,  May.  1932... M&N 
People's  G.L.  &  Coke,  Chicago— 

1st,  guar.,  gold,  6s,  1904. .  .MAN 

2d  guar.,  g.,  6e,  1904 JAD 

let  oon.,  g.,  6s,  1943 A&O 

Eqnlt.  Lt&Fuel  6s,  1905. ...JAJ 

Chlo.G.-L.&  C.l8t,g.,5s,  '37.  .JAJ 

Coneum.Gas.lBt.g., 58,1936.  J  A  D 

MutualFuelGa8g.,5e,1947.MAN 

Refunding  gold  5e,  1947...MAS 
Philadelphia  Company— 

lstool.tr.,g.5s.l949  M  kg 

Cons.  mtg.coll.tr.g.58,1951.M&N 
Phlla.  Elec— Tr.ctfs.g.4e,'49.  J&J 

5s,  g.,Tr.  oert.Apr  1,1948  Avo 
Pitts. Cone. Gae,  let  5e.  g.'48.  Fa  a 
Portland  (Me.)  Light  A  Power  Co 

1st  g.  4i«8,  Apr.  1.  1921  ...A&O 
Portland  (Ore.)  Gaa  Light  Co  — 

lst5s,    1951 F&A 

Qnlncy  (111.)  G.  &  L.  5e,  1929. MAS 
Rooh.  Gas  &  Elec— 5s,  1912  , M&N 

2d  mort.  4^s,i920,op.l910J&J 
Saginaw  City  Gae^ — 

1st  gold  5s,  1916..  MiN 

St  Orolx  (Wie.)  Power  Co.— 

lstg.,gu.  5s.,Oot  1,1929  .A&O 
8t  Joseph  Gas— let,  5e,  1937.  J  AJ 
St.  P.Gas-L.— Con.ex.,6e,l918.JAJ 

lst,6s,  1915 JAJ 

Gen.,  g.,  5s,  1944 M a  - 

Stockton  Gae  A  Elec— 6e,'05.  MAS 
Suburban  Gae  Co.  of  Phila.— 

l8t8.I.,g.,5s,Apr.l'52,op'07A&O 
Syracuse  Gas, g., 5s,  J  an. ,19 -l- 
■lyraouse  Llght'g,  5s,  g.,l95l.JAl> 
Trenton  G.  &  Ei.Co.,g.5s,'49.MA^ 
Troy  Gas,  2d  6s,  1923 F&A 

Consol.  5e,  1939 MAN 

Union  El.  Lt.  &  Pow.  Co.  of  St.  L.- 

1    1st  g.  5s,  Sept  1,  193 1 MAS 

Onion  Light  Heat  &  Power  Co.— 

1st  4s,  May  1,  1906-1918... MAN 
United  Eleotrlo  Lt&  Power,  Bait, 

1st,  conv..  g.,  4i«8,  1929..  ..M&N 
tOnlt.Eleo.Co.of  N.J. ,4e,  1929.  JAD 
Jnlted  Electrlo  Securities  Co.— 

Coll.  Tr.  g.  58,1920  to  1931. F&A 
United  Gas  &  Elec  of  N.  J.— 

let  coll.  tr.  g.  5b.  1922 J&J 

United G.& El. of N  A&Jeff.Ind.- 

lstg.58, 1907to'35,op.'l2.M&N 
United  Gae  &  El.  (S.  F.)  5b,'32  JAJ 
United  Ilium.  Co.,  New  Haven— 

1st  4b,  Feb.  1,1940 F&A 

0.  S.  Eleo.  Lt.  Deb.  6b,  1907.  MAN 

Cert,  of  lndebt  6s,  1907....A&O 
Utloa  Eleo.  Light  &  Power  Co.  - 

let,  g. ,5b.  Jan.  1,  1950 JAJ 

Washington  Gas— A,  6s,  '04-27  J  &J 

B,  6s,  1904-29 J&J 

6s,  Certfs.,  Ind.,'23,  op.  '08  J  iD 
Westchester  Lighting  Co.— 

let  g.  5e,  Dec  1,  1950 JAD 

N.Y.  Sub.  Gas— 1st  g.58,  49.MA* 
Wllllamspt.Gas— 1st  g.5s,'39.FAA 
Wlllimantio  Gas  &  Eleo.  Lt  Co.— 

1st  5b.  1921 F&A 

Cons.  &  ref.  g.4^8,1923  opt  JAJ 

TELEGRAPH ^TELEPHONE 
BONDS. 

American  Teleph.  &  Teleg.  Co.— 

Coll.  tr.,  g.  4s,  1929 J&J 

Amer.Bell  Tele.— Deb. 4s,  '08  J&J 

Bell  Telephone  of  Canada  — 

I    Deb.  gold  5s,  1925 A&O 

central  Union  Telephone  Co.— 
1st,  g.,  6b,  July  1, 1906  16...  J&J 
5s,  g.,  Jan.  1.  1909 -1919. ...J&J 

Ches.A  Pot.Tel.oons.5B.'09-29.JAJ 

Coin'clal  Cable— 4s,g,2397  reg.Q-J 

Cumberland  Teleph.  &  Telegr.— 

1st  s'k'gfd.g.5s,  1918  JAJ 

Deb.  5s,  Feb.  1,  1920 F&A 

Klnloch  Telephone.  6s.  1928. F&A 

Louis\  llle  Home  Telephone— 
lstg  5b,  July  1,  1922 J&J 

Met.  Teleph.  A  Teleg.  Co.— 
1st  g.  5b,  May  1.  1918 MAN 

New  Eng.  Tel.  &  Tel.  6s,  1906 .  A&O 

Deb.  5s.  1915 *A() 

5b.  Apr.,  1916 AAO 

Deb.  5s,  191!* AAO 

Jan.,  1930 J&J 

9.  Y.  & N.  J. Telep., 5s1g.,'20,MAN 

V.  Y.  &  Pa.  Teleph.  A  Teleg.  Oo.- 
lst  gold  5s,  Feb.  1,  1926  ..FAA 
Gen.  S'k'g  Td  g.4s.Nov..'29.MAN 

Postal  Tel. -Cable  of  Texas- 
let  fl.  f.,  gu.,  g.,  5s.  1928. ...J&J 

-<outh.  New  Eng.  Telephone— 
lstg    5s,  Drc.   1.  1941    JAD 

Twin  City  Telephone  Co.— 

lstg.  5s,  1912. '1 4, '17.  A '26. JAJ 

Western  T.&  T.Ool.tr.g.5s.'32.J&J 

Western  Union — 

Collateral  tr.,  cur.,  5e,  1938,  JAJ 

I.  M.lsgs,  g..  1950. MAN 

Mutual  Union  6b,  1911  ....MAN 

Northwestern  7s.  1904 Jvl 


KV7 
6  85 


51 
100 


5101 

6  97 

100 
1021, 
116 
101 
106 
lOo 
5  99 14 
100 


Ask. 

"*90' " 

54 

101 

97 

1021* 

97i« 


100 
104i« 


lo7-\  108 
98>4 


6m 

96 

108 


6   99»« 
U00 


92 
}109 
5110 

86 


i 

6  95 
6100 
(104 
$116 
$114i« 


5 

79% 
6    64W) 

6100 

5  99 

5 


(2 

97 


103 


105 
B8)f 


101 


96 
llli* 
112i« 

87i« 
102i« 

102  is 
97i« 
103 
106 
118 
116 

100 

100 

80 
65 

101k 

102 

100 
105 

96i« 

102  >6  103«i 
101*4  10314 

E 104k 

103   

103    

1137e  116 


6100  k 
)  75 
S103 


934 
98 


& 

4103 


410.1 


N 


6  64k 
112k 


102 

78 


102k 
100 


94k 
99 

110% 


103k 

105 

95 

106 


,6 

118 

105% 
101 
104 
102 


105 
96k 

109k 
100k 
105k 

65  k 


102k 
107*8 
108k 
10978 

i'dg" 

108  Ts 
95 

101 

121 

IPO 
99 

108 
101% 


$  ruronaner  also  pays  accrued  lntere*  , 


t  Bale  price. 


n  Nominal. 


l)i;«  ..  L903. 


MISCELLANEOUS  SECURITIES. 


JJJ"> 


Itoiidn. 


Bid. 


A-k 


WATER    BONDS. 
Algiers  W.  W.  &   Bice,  <N.  O.)— 

fat  g.  Os,  1636 JAO  101 

Artesian  Wat «<r  <Tenn.>  58,'09.J&J  l  00      los 

Oonsol.  5s,  1909 J.vJ  MM      lo-> 

Oonsol.  Wiit»-r('o.  of  Ctloa— 

lstg   5a,  J  JAJ     loo 

Contra  Costa  Water,  5s.  1915. J&J    100 

r  Union  Water  5s.  1914J&J  954    97 


Urn  kiMi«;n'k  Water  ( lompany 

•   l'g  g  .  teL19&3lopt.'12.  J&J 


95        98 


Indianapolis  Water  Co. — 

2d  g.  5s,  July  l,  1911-1936    J\J 
Lack.  Vail.  1927..  A  AO    100 

Lonir  Branch  Wl iter  Supply— 

M     • 
Loulav.Wa:.  .1900, AAO 

••,  1910 I  aA  $1044 

Morris  A.iuedii.r  La.  1915  ..  K\A 
OaklandWaterOo.-  5s,g'd,'15.JAJ 
Omaliti  Water  Co.— 

Oonsol.  g.,  5s  .  1946,  75 

Prior  lien,  «.,  5b,  1910.  opt  ,iaj 

Pessai.  (tn  g.5s.'37.JAJ   5-105 

Portlau.l  \V  |  .a 

8nou,ualnr  •>.— 

MAN    bMls 
So.  Vui.a  Water  C!o.  of  N.  Y.— 

CODHol.   g  ......    .I.VJ       

Spring  Bik  W  A&o  S 

Spring  Val.  Water    6s,1906..MAH    1064 

2dmtg.  4b,  1917 O.  V      98* 


101 

110 


101 
97 


so 


97% 

100 

50 

110 

115 

110 

US 

120 

o«.4 

07  S 

11 

984 

L00*i 

87 

4% 

10s 


3d  tntg.,  g..4s,  1906 Q  M      974 


MISCELLANEOUS  BONDS. 

Adams  Exp.  ool.  tr.  g.  4a.  '48. MAS    1024 
Amertoan  Brew.  to.  Ob.  1915  J&J    ' 

Amur.  Cigar  Co.— Guar,    g.    notes 


1174 
90 


99 


102% 


'.'4 


4b,  1911 MAS  15  5 

Am. Cotton- Deb.  g.Os.'OSop.A&O  { 100 

Aiuer.  Cot.  Oll,44a.Nov..'l.'>,0.-F        94  98 

Aiu.HidaAl.eath.lBt  g.6s,'19.MAS      88  

Amer   Malt  Os,  1914 JaD      98  99 

Am. Sew  P1pe-lBt8.f.6a,1920MAH  )  90  100 
Amer.  splntH.g.,  6s,  1915... .M&8      86 

Amer.  Strawb'd  Co.,  6s,  1911.FAA  &  85  

Amer.Threartool.tr.,  ir., 4b,' 19.  J&J      72  75 
American  Writing  Paper— 

lstg.  Of,  19011  1!"M!> JAJ       68  69 

AugustaFaet'v  1st  M.  Os.'l.YMAN    Ho  

AvoyelleaCo. lstg. 6s'12,op'Ol  FAA  ;    98  100 

B.&S  I  1942.. I  aJ  $101)  111 

Battle  House  iMoblle)  6s. '05.M&8     105  100 

Berg.  AKngle  Brew..6s.l921.JAJ    101  1024 

Berlin  Mill-  -..Mil  ,v  A  } 100 

BiniiliiKli.'iiii  liealtv  Co.— 

.,  1930  IAJ       98  

Prior  lien,  5s,  July,  1919...    JAJ       "8  

Bob.  &  Mont.— 7s.  '04  to  '07  .Man  51C0 

Boston  Steamship  5s,  g.,  "20   \  fe(  .  100 

Boste'  34b,  1947FAA     111  112 

Broadway  Realty— 0.5B.1926MA8  > 114 

Bklyn  "<a,  g..l948.K,vA 


Honda  and  Slocka.  Bid.     Ask. 

Metn.| 

Is,  1904 M  \.n 

Max.  Int'l   I  -  JAJ 

Ml. mil   ■.  il  rraus.— 

1st  5h.  May  1,  1921    .M 

Minneapolis 

MIsb.  Levee,  1911  1921 

IAJ 

Mt.  Vernon  Cotton  Duck,  l"t,  5b.. 



National  Bl 
Lstg  0  1911  -MAS  ! 

N«'  ">.— 

J  A  I     , 

M  V  N 
Vug  l.'.'O.KAA  4 

'•n  Yarn  (  FAA  5 

>.  o.  Brewing 5b,  I    i  J.v  i>    100 

S.O.  i  1U1       103 

y.  v.  oh.  inn... m*s    uo     no 

V.Y.  Dooi  Oo   -lstg  4-.  1951. F&A      90 
*.Y.  AK.  K.  Ferrj     5a.  1992  Man 
•i.Y.  A  Ho!>.  \-'. ,:,'*,  Mav,  l'.UO.J  Al>     103       104 

Bloboki  □  Ferry  6s,  1946      Man  ',  los      .... 

N.Y  J  v.l     100 

.JoeanlosteaniHiiip  5h..,o«) '2-i  .I.vj     75 

eaclflo  Con-;  Co .-<;.  5s,l940  J  »    >r.'oj 

■'ennaylvanlaCanai     6s,  1910J  a  J  ; I ;  Si  \ 
Phlla.  Bour-e  lnt   OB,  1913     M  AN   J    91 
Plttflburg  Hrewliik:  Os,  1949.. .J&J     110 
PresBed  Steel  <  lax  1 

lBt,g.,  notes  5b.  1904  to '11. F&A  {   99 
ftapldTran  I  -,41. MAN       95 

•it  Clair  Furnace  Co  — 

1st  g.  ril    5a  1910  to  '3'.)  ..   FAA     Baals 
!JtJos.Htk.YH.-l8tK,44s,'30.JAJ     ...   . 
•it.  L.  Brew.  Afls'n,  6a,  1914,  JaJ    4   93 
St.  Louis  Car  Co  — 

lstg. Os, May  2l,,23,op.'0'».MA-N  i 100 

St  L.  Nat.  Stock  Yds,  4s.  '30. J&J  i   95        97 
•It.  P.  Union  Depot— Os,  1930.M&N  5125      130 

Oonsol.  5b,  1944 MAN  5114      .... 

Consol.  4b,  1944 MAN  $100 

Mbley  Mfj:.  Co.,  lHt,  5s,  1922.  JAJ     100 
Simpson.  Crawford  Oo.— 

Deb.  8.  f.,  Os,  '24,  op.  '05.J16AJ16    80 


*lo<  k*. 


Par     Bid.    Ask. 


101 


4-50 


1024 


88 
90 


4  5 


Standard  Mill.— Ist.K.,  5s,  Nov. '30  67 
••tandard  Roi>e&Twlne^ — 

1st,  g.,  6s,  1940 F&A      33 

Inooiue  x.  5b,  1946 

SwtrtA  I 

latK  5s,  1914,  op.  1910.  ..J&J  S100 
4wlftKfK.TranH.4  4s,,0  1to'12..lAj  5  .... 

Oth-2.  'Ah  5100 

nml.er  otfH.,0H,v;  ,1'JOMo'U   I  ...     90 

rorrlngton  Oo.,  l-i  g.  5a,'lS..M&9  <105     108 

Tn1on  Ferry  Co.  - 6A.  1990..  MAM       91         92 

United  Fruit  Oo.  deb.  oonv.  g.  ,'>h. 

I'M  1.  optional  1903 MAS  5101 

J.8.En\'.'  .  u-..  IS. JAJ  4100 

Deb.  g.,  5s,  190  I  1919....  FAA  ).... 
O.S.Ixath.-S.f..'.  .  MAN     106 

■  list   Co.— 

Ser  i  1929  Var.  * 

(J.  8.  Keiliirt.  A  K.iln.  ( 

1st.  *.,  sink,  fund,  Os,  1931  JAJ     

•J.  a  Kubliur  Co.- 
Ool'    ■  -".'05.opt.MiR  Bl*  J   96 

914   U.S.Shlpi.  5s.g..alnk.rd.l932.JAJ     

Ooll.  and  lr.. nr.  1  a  A     

■  »,'21.JA0     85 

Vtrifltda-(  arollna  I  lieml. 

".vO  J 
WelabsA'it  Co.  OoLtr.gJ3s,'80.JAD 


1O0 


51 


20 

55 

lt5 


B'n-  it6s,Jan.l'll.JAJ    107      109 

Bush  Terminal  Co.— 

1st  oonv.  g.  4s,  Apr.  1.  '52  AA<) 
Butte  A  HoBton  Os.  1917... 
Central  Foundry  < 

Deb   6a,  1919,  opt.  !   I 
Cent.  Had.  BVboac.  -6a,  L918.MAN 

Chea.  A  Del.  Canal.  5s,  1910.  JAJ     

Ohio.  B'd  of  Trade  4s,  1927.    JAI>  51(  t) 
Oblc.  Junct..eol..  c  .  .>«.  cur.,  J.v.)  ;1054  106 

Ooll.  tr  rof'rtV  k.  4~.  11*40.    AA(»  ...     96 

Cln.  I  >os,  j.v.i     JlOO 

Otero  irewlng— 6s^.,'48      91       914 

Colonial  S.'garsOo.— 

AAO|« 

H)9.  JAD     

Oommerela 

Mre     Ine.  4h, '51.AAO  9         11 

■ 

Coll.  tr.  g.  4h.,  Aug,  1.1951. FAA       54\     554 
Oont  Tobaeoo  deli.  *.  T-i.  Mr,  Aao   J100      \02\ 
OOT.AClmBdg..lst,g..4B.1915  JAJ  ^,100     10J 
Deere  A  Ci>.  <lei>.  goldCa,  1904  to 

1917  (optional) MAN  5. 100 

Delano  Land  g  5a,  1988.  ...    J.v.i  ;  /o^4  Oei'oj  Oambrla  Iron  Co :. 

Distil  Co  of  Am  .'oi  tr.K'..')H' n  J.v.i    Oambrla  Sto  •<)  1   174 

Distillers'  Securities  Corp.-  Oentral  Ooal  *  c-iks 10u 

g.  5a.'87,  op '08.AAO      00       61  Preferred loo 

BajrleAPlmnix  MrcOs.  1!»2S..IaJ     104      Colorado  Fuel  &  Iron 100      234 

E.Mi  .5a,  3 1.1  A  J   , i  100 

Eastern  Steamship  Ool.  A  U."  k Coal  &  Iron 100 

1st  M .  h.  -    .  MAN  5 103  Preferred ICO 

Evansvllle  Brewing,  Os,  1915  JAJ  -oli.tatlon  Coal  of  Md 10O 

EvanavllWot.MUl— 6a.1910.AAO  <   98      100 


102 
109 
I00«i 

106S 

100 

78 
984 


COAL    IRON    &    STEEL 

STOCKS.  Par. 

alaban  loal  A  lron..lOO 

Pr-ferr.'.l 100 

il 25 

Mfg., $5  paid. 50  t 

Preferred  50  » 

Amerlean  Steel  Foundries 100 

.100 

Blaok  Diamond  Anthracite  <  ■ 

M  inntaln  iron  A  steel..     i"i 

..  a  Iron,  common. 100 

Preferred 100 


Pittsburg  Coal 100 

100 

K-pul.llo  Iron  &  Steel 100 

Pref  errM 100 

•Jloss  -  Co.  100 

100 

A  Steel 5  I 

..1CHI 

10   I 

l  -..rporatlon 100 

Prefi  Iikj 

...   loo 

1  O  I 

.1 50  I 

1 
Qg  V.illfj  Coal 100 


ELECTRIC  &  GAS  STOCKS. 


1st, 

19 

toSi 

60's 

6 

40 

69 

\ 

I 

100 

M 

4 

\ 

5 

7 

11 

51\ 

9% 

3 

e  - 


100 

10.'. 


100 


FortSt    Union  Depot,  Detroit 

1st  g.  44s.  Jan.,  1941  <  5103 

Gottlieb    Baaernsohmldt    straus . 
Brew  Co.  — 1st  3-4s.  1951. M  I 

2d  Income  5s.  1951    MAN      27 

OtNorth'n  Paper  g..r.s.  1997. JAJ  J IOO 

HawallanCom.ASun.,5  4s,'16AAO    101 

5b,  1919 aaO 

Hecker  J  ones  Jewell. t 

Hoboken  Land  Imp.,  5s,    10.  MAN  J102 

International  M    rcb.  Marine— 

Ool.  tr.  deb..  44s.  1929, op.  '07.       95 
International  Navigation— 

let  g.  5e.  Feb.  1.1909-1999  F  v  I 
Internat'nl  Paper-6s..l918.F&*    106 
International  Salt  8b,  1951...     .  :u 

International  Silver,  Os,  194SJAD  4   i»7 

Jackson  Brew.  Os.  1900 M.vN 

Kansas  Cit  v  Btoek  Yards  Oo.- 

Oonv.  5s,  Feb.   1,  1910 FAA  4100 

Kentnekv  Wagon,  Os.  1988. ..JAJ  (110 

Knlokb.  lee.  lst,g.  5a.1998.AAO     9\\ 

Lamson  s.  - 

Loulsv.  BoardofTr..Os.l910..IAJ  { 100 

Ma«llB0nSq.«anl..lst5s,1919MAN     106      118 

68.1919(J.P.MACo.i<ertfs. I.MAN       50 
Mason. TempiMempli  ). 5s  1910-30    105      107 


8 

90 


21 


9 

70 


American  I.Ulit  A  Traction. .  .100 

Pre*  100     BO 

Bay  Bl  -torn 60  '1140. 

Brooklyn  Union  (ins  Co IOO    19u 

Battalo  City  <«a*  Co IOO         8 

BufTalo  Oenerai  Bleotlio 100      94 

vl'Co.lOO    100 

Callfor.  (la-  A  Elec  Corp loo      35 

Cambridge  oa-  .M^ht 100  : 

Central  Light  &  Power  (8.  P.). ..10  '      37s 
Chart.  -  (OasAEleo  50  »100 

Chloago  Edison  Oo 100    142 

Olnolnnatl  Oas  A  Eleotrlo    ...i<><>      '.»6 
Cltlaeni  Oas  a  i.Uotrlo,  Ix>rain  a- 

Elvrla.Olilo  100      35 

Coin  mi  1  us  Kdlson  Co ...100    

Preferred 100    107 

Columbus  Gas  Lt.  A  HeafgOo.  100       98 

rred 100      98 

OonaoL  EtoO.  Light Co.of  Maine..  10  »     7\ 
ldatenl  (ias  of  Bait 100       60 

Consolidated  Gas  of  N.  J 100 

con-umera'Gaa  (Toronto) 50    203 

68      Denver  Gas  A  Kleotrlo 100      204 

Detroit  city  can .«>o  t 

Ho  -ton  (Mass)  Oas 25'    50 

1  "v     d  ion!     rjJum.Oo.  (Boston). 100    -43 

Eleotrlo  Oo.  of  America. 10  t     74 

102      KI.m  trie  Storage  Battery 100      *9 

100  Preferred 100     50 

101  Elisabeth  Oae-Llgbt  Oo 100   200 

1  ..1-onGasOo 100      87 

I  Eleot  i.t....loo 

Pall  Hlver  (Jan.  Works  Co 100  J217 

Oenerai  Electric— Common 100    1 55 

rown  Gas 25*   65 

Hartford  Electric  Light 100    225 

Hartford  (Conn.)  Gas-Llght 26 

Hudson  County  Cm 100      58 

Indianapolis  (J as 50     

Jaokaoa  (Mich.)  Gas 60     81 

Kanw.  rlo  Lljtht.  ...IOO       70 

M  (Itv  (4an 10<"       12 

Kings  Co.  Klec.  Lt,  A   Power. .loo    150 

"•  Gas  Light,  00m 100    

Preferred.  io<  «  87 

liou'svllle  Oas- Light KM      1144 

Lowell  Eleotrlo  Light 100  I 

Lowell  Oas lo< 

Lynn  Gas  a  Electric 100    250 

M'anuf.  Light  A-  Heat,  Pltt»b....50  '    88 

ini-etts  Gas  Cos 100      334 

Preferred       100  x  7«4 

Minneapolis  Gen.  Electric 1  <m ' 

Preferred                     100  n<» 

vio.  Kdlson  Klec.  Lt.,  com 100  

25         Preferred IOO  

68      Mm.  t.  i'  l.li.ht  Heat  A  Power.100  "'- 

200       M                                                     ..100  2  .0 

I  Mutual  Elec.  Lt.,S.  FTanoleoo.  .10 

tt  Eleotrlo 50  »  984 

Debenture*   

Nashville  <iaa  Light  Co 100  120 

-  Co.  of  W.  Va 100  .._.-.. 

k  CousolldMt4'<l  <ias 1(H>  70 

New  Bedford  Gas  A  Kdlson.. . .  10V 

Haven  Oa*i.ight 2  •  '   62 

..    .      N.-w  Orleans  Oaa-Llght  tr  ctfs.HKi  1154 

174  New  York  City— Consolidated.  100  177 

Mutual KM'  250 

Stain1anl.com 100  125 

2.^4          Preferred ..100  150 

80      NY    v    ^i.ensEleo.  L.  AP...100  35 

11        Preferred 100  65    ' 

imondOas 100  25 

Niagara  Falls  Power  Co 100  70     j 

Oakland  (i.v<  Light  A  Beat 100 

1  Co  us.  Nat.  A  I  llu  m. Gas.  IOO 
Paterson  A  Passaic  Gas  A  Elec  .. 


II 

M5 

114c 

210 
5 

105 

421 

44 

142  4 
96  4 

50 

84 
110 

102 

97 

8 


906 

22 


244 

7*4 

50 


89 
101 
222 
156 

80 


60 
75 

80*" 
16 
175 

100 

115" 
106 

240 

'28^ 

77" 
70 
112 


76 
300 
104 


I 
35 
14 

25" 
85 


54 
178 

135 

155 


75 
75* 


8 
40 
9d 


.100    2.1 

Cnicilile  Steel  Co.  of  Am 100        3\       4 

Preferred 100      297s    30 

Hanvl.le  Bessemer  Steel 14  » I  Coke  (Chic.)  100 

46»<j    Diamond  State  Steel 10  t         4  la   Philadelphia  Co. (Pittsburg' 

29        Preferred in  1       4  Preferred 5 

Dominion  Coal 100      71        714   Phlla    I  .  ($  74pald>     25  ♦      57s 

Preferred 100    IK)      112  iated  Oas.  pref.5o  ' 

7\  1.  Oas 

Nat.   Gas  A  Plpe'g  ..81 
:<;      Portlau.l  (Me.)  (-a  '85 

87    I  Portl.nd  (Ore.)  Gas  Light. ...100 


Dominion  Iron  A  Steel 100 

Empire  St<-el  A  Iron l.x> 

Pref  erre.  1   100 

+e<irk-eH  <  Te<>K   Coal 


La  Belle  Iron  Works 100    to       Provl.l-nce  Gas 50  196 


83 
106 

101 


Lehigh  Coal  A  Navigation... 

MtryUnrt  Coal,  pref 100 

MasalUon  Coal 

\4onongahela  River  Coal 50  I 

Preferred 50  1 


thode  Nian  1  K!eo.  Protect.  ...IOO 


Ri 


las  A  Electric 100 

100 

.)  Eleotrlo  100 

.1  Gas-Light 100 

>o  Gas  &  Elec 100 


- 

IOO1*  Hontana  Coal  A  Coke 25  1      24       *h[  Ban  Fm 

.    nel  Coal 10  1 3  Tru-; 

^ew  Central  tVial 

New  Haven  Iron  A  Steel 5i      2  3    I      Paclf 

71        73  Paclfi 

Preferred IOO    -ml 

Pennsylvania  Gas  Coal 50  t  br  Oct    03  Stockton  Gas  &  Electric  Co 5<J' 

Penu-ivlvanla  Steel 100      44        45 

Preferred lot       oj 


>5pd)..20  l 
pr.-veruent  ...100 
gCo 10  1 

.3  I 


ISO 

45 

'.U4 

150 
175 

OS  4 


12 
45 

36 
428b 

6 
45 

"24" 
90 
120 
101 

>  04 
155 

69 
63* 

554 


|  Purchaser  also  pays  accrued  Interest,    t  This  prloe  Is  per  share,  not  percent.    1  Sale  rrioe.    x  Ex-dlvldend.    iiEx-rights.    n  No  nlnal. 


ma 


MISCELLANEOUS  SECURITIES. 


[Vol.  lxxvii. 


Stork*. 


Par. 


Bid. 


45 

90 

121 

170 


Syracuse  Lighting  Co 100      44 

Preferred 100      85 

Toledo  Gas  Light  <fe  Coke  Co..  100    118 

Troy  (N.  Y.)  Gas 100    1G5 

United  Elcc  Lt.&  P., Bait.,  Pref  50  ■ 37 

United  Electric  of  New  Jersey  100      20       21 

United  Electric  Scour.,  pref...  100 

United  Gas  AEIec.  of  N.  J....  100      37 

Preferred  100      >7^ 

United  Gas*  El  (8  F.$30pd.).10O    

Unlud  Gas  Impt.  (Phila.) 50  1    ~Sh 

United  Ilium.  Co.  or  N.  HavenlOO    140 
United  States  Light  A  Heating  10  I      5 

Waltham  Gas  Light  Co 100    130 

Washington  <D.  C.)  Gas 20  I    561* 

West'ghouse  Eleo.  A  Mfg.  As't'g50    ls6 


1st  preferred 50 

Wheeling  Gas  Oo 50 

Woonsocket  Electrlo 100 


EXCHANGE    SEATS. 


New  York  Stock  Exoh. 


Last  Sale 
..$55,000 


N. Y.Consol.  Stk.4  Pet.  Ex.         900 

New  York  Produoe  Ex 175' 

New  York  Cotton  Exoh...  7,500 
New  York  Coffee  Exoh....      1,750 

Baltimore  Stock  Exo'ge 

Boston  Stock  Exchange..  18.000 
Chicago  Board  of  Trade..  3.1(0 
Chicago  Stock  Exchange..  600 
Cleveland  Stock  Exoh'nge  5,700 
Montreal  Stock  Exchange.  15,000 
New  Orleans  Cotton  Ex..  3  500; 
Philadelphia  Stock  Ex.  ..  5.50o! 
Plttsb'gh  Stock  Exchange  10,000 
8t.  Louis  Stock  Exchange..      7,500 


INSURANCE    STOCKS. 

Albany.  Par 

Albany  Insurance  Co 100 

Com merce  Insurance  Co 1 00 

Baltimore. 

Baltimore 10 

Firemen's 18 

German 10 

Gorman  American 25 

Home 10 

Maryland 5 

Peabody 25 

Seourlty  Fire 


39 


78', 
145 


Stock*. 


Par. 


New  Orleans. 

iJermatila 100 

Iliiernla 100 

Some 100 

i  .af  ayette 50 

Mechanics'  &  Traders' 100 

Merchants' 100 

Southern 100 

■Sun  Mutual 100 

reutonia 100 


Bid.    Ask 


New  York. 

Jommonwealth 100 

Continental 100 

58       Empire  Cttv 100 

138      German-Alllanoe. 100 

165      200        icrinan-Ainerlcan 100 

t   66        82        iermanla 50 

80       82»<    Jlobe  Kutgers 100 

Greenwich 25 

Hamilton 15, 

Hanover 50; 

Home 100 

Kings  County  (Brooklyn) 20 

Nassau  (Brooklyn) 50 

Mew  York 100 

Niagara 50 

850     95C    North  River 25 

150     175   PeterCooper 20 

Phoenix  (Brooklyn) 50 

1,750  2,00(    -miyvesant 25 

3.000  5.000  United  States 25 

19.000  21,000  A'estchester 10 

3,000  3.1"  o   Williamsburg  City  (Brooklyn).. 50 
025      875 

6,300  Philadelphia. 

American  Fire 100 

3  450  3,650  Delaware 25 

5.000  7,00*  Kire  Association 50 


5.0<0 
5,000 


Per 
135 
132 

Per 
2019 
20 
24 
34 
14 
3 


9.000 
7,750 


than 

138 

135 

than 

2213 


Boston. 

American  ( Fire  &  Marine) 100 

Boston  Marine 100 

Conveyancers' Title 100 

Massachusetts  Title 100 

Mercantlle,Flre<feMarlne(new)100 
North  Amerloan  (Fire) 100 

Brooklyn.— See  N.  Y. 

Cincinnati. 
Anchor  Fire  Insurance  Co.. ...100 

Cincinnati 25 

Commerolal , 25 

Eureka, 20 

Fidelity 100 

Merchants'  &  Manufacturers'... 20 

National 100 

Security 100 

Washington 25 

,    Dayton. 

Columbia 100 

Cooper 20 

Teutonia 20 

._  Hartford. 

JRtn& 100 

Connecticut. 100 

Hartford 100 

National 100 

Phoanlx 100 

Steam  Boiler 50 

Hartford— life  insurance 

.flCtna   Indemnity  Co 100 

.*:tna,  Life 100 

Connecticut  General 100 

Hartford  Life 100 

Travelers' 100 

Louisville. 

German 50 

Louisville 100 

Memphis. 

Bluff  City 100 

Factors 100 

Hernando 100 

Phcbnlx 100 

Mobile. 

Factors  A  Traders 100 

Stonewall 100 

Newark. 

American 5 

Firemen's 60 

Newark  Eire 5 

Prudential  Life 


Per 
100 
240 
100 

27^ 


Per 


88*4 


New  Haven. 
Security  Insurance  Co 40 


Per 
200 

42 
106 

Per 
310 
225 
7*5 
310 
235 
190 

Per 
105 
405 
175 

14C 
725 

Per 
110 
100 

Per 
100 
103 
115 

95 


Per 

thare 

105 

115 

i'2'6" 

.... 

100 

103 

109 

118 

135 

145 

140 

Per 

cent 

100 

800 

90 

95 

le5 

200 

500 

525 

315 

340 

160 

100 

110 

140 

145 

330 

335 

190 

200 

170 

90 

100 

285 

165 

150 

160 

2j0 

240 

60 

70 

120 

400 

600 

Per 

*hare 

\128J' 

iv,  '03 

20 

4 
40 


130 
200 
190 


cent 


200 
90 
130 
100 
100 


than 


thnri 
312 


than 

120 

425 

1>'6" 
760 

cent. 


{370  O  cl.  'oj 

franklin  Fire 100  I360  A  pr.'oj 

Glrard  F.  A  M 100]  WtM  uy.'oj 

Ins.  Co.  County  of  Phlla 100      

Insurance  Co.  of  N.  A 10      24»*    24ig 

Insurance  Co.  of  State  of  Pa... 200    125      

Jefferson 50  \ii4  •/  'ly'03 

Lumbermen's 25  1  bo  X  op,  'o? 

Mechanics' 25  JjZ^a.V  ov  '03 

Pennsylvania  Fire 100  \j?s  S  ov.'o3 

Reliance 50  I  bo  ti  or.'oj 

Spring  Garden 50  \  59  J  nc'03 

Teutonia 10OJ  00  A  pr'03 

Union 20!  24  N  or. '03 


United  Firemens 10 

Pittsburgh. 

Allemannia 50 

Armenia 100 

Ben  Franklin 50 

Birmingham.... 50 

Ity 50 

German 50 

Germ  an- Amerloan 50 

Humboldt 50 

Monongahela 50 

National 50 

People's 37"fl 

Pittsburgh 50 

Teutonia 50 

Union 50 

Western 50 

Providence. 

Equitable 50 

Merchants'  (Liquidating) 50 

Prov.  Washington 50 

Richmond. 

Virginia  Fire  A  M 25 

Virginia  State 25 

San  Francisco. 
Fireman's  Fund 100 

St.  Louis. 
American  Central 100 

Washington. 

Arlington 10 

Colonial 100 

Columbia 5 

Commerolal 5 

Corooran 50 

Fireman's 20 

Franklin 25 

German- Amerloan 100 

Metropolitan 50 

National  union 5 

People's 5 

Potomac 25 

Biggs 5 


MARINE    INSUR'CE    SCRIP. 


J 117 

J. 


105 

than 

102 
105 

Loo" 


Per    than 
188       I  l() 
137>«  142K 


Per 
440 
275 
L80 

425 


I'rr 
52 


Vtlantlo  Mutual 


1898. 
1899. 

1900. 
1901. 
1902. 
1903. 


\io  Au  g  ,  '03 


Per 
60 
80 
90 
60 
55 


65 
110 

66 


share 

63 
100 
100 

78 

66 

78 


65 
160 


120 
80 
75 
45>4 

thare 


69 
40 

Per 
63 
30 

83 


Per    thare 

3*i* 
28 


Stock*. 


Par 


Bid.    Ask. 


Per 


>hart 

100 

98 


200 
1000 


70 


990 
157»s 

t  .... 


107  »* 
106 
525 
103»« 
95 


80 

73 
LOO 

47»« 
135 
210 


120 


158 
90 


160 
108 
100 


128 
745 

37  »s 

80 

57 

80 
625 
123 

75 
125 
112 

95 

95 
770 


Per 
320 


Per 


I  SO 
thare 


Per 

31 
97»s 

103s 

5 
75 
26 
47 
245 
75 

63* 

6 
58 

8* 


thare 
211 


thare 


1214 
5»» 


Sarnaby  Manuf.  Co.  (F.  R.)...10C 

•iarnardMfg.  (Fall  River) IOC 

lates  (Me.) 100    157V 

Berlln<Paper)Mlll8  Co.,Me.,pM00  5 . 

Blgelow  caroet  Co 10<> 

rJoott  Cot.  (Mass.) 10OC 

Border  City  Mfg.  (Fall  River).  100 

Boston  Manuf.  Co.  (Mass.) LOO 

Boston  Belting 100 

Boston  Duck  (Mass.) 70C 

Bristol  Manurg  Co.  (N.B.)....100 
'abot  MaHufHoturtng  Co. (Me.) IOC 

;haoe  (Fall  River) 100 

'hloopee  (Mass.) 100 

nty  Manufacturing  Co.  (N.B.)IOO 

•ocheoo  (N.  H.) 500 

Ollins  Co.  (Conn.) 100    130 

;oluinbian  (N.  H.) 100    1000 

'ontlnental  (Me.) 100      371* 

Cornell  Mills  (F.  R.) 100 

Cornell  Stocking  Co.  (N.  B..)..100 
)artmouth  Manuf  aotufg  Co..  100    157 

Javol  Mills  (Fall  River) 100 

Jwight  (Mass.) 500 

Sdwards  (Me.) 100 

Everett  (Mass.) 100 

^Unt  Mills  (Fall  River) 100 

*ranklin  (Me.) 100      90 

iranlte  (F.  R.) 100    130 

ireat  Falls  (N.  H.) 100  xl50 

Jrlnnell Manuft'g  Co.  (N.  B.).100 

lamilton  (Mass.) 1000 

lanillton  Woolen  (Mass.) 100 

largraves  Mills  (F.  R.) 100 

1111  (Me.) 100      53 

loslery  (Lowell),  New 100 

laokson  (N.  H.) 1000 

ting  Philip  (F.  R.) 100 

>anoaster  Mills  (Mass.)  New. .100 

.aurel  Lake  Mills  (F.  R.) 100 

^awrence  (Mass.) 100 

uookwood  (Me.) 100 

^owell  Bleaohery 100      90 

Lowell  Machine  Shop 500   750 

^yman  Mills  (Mass.) 100      64 

ttanchester(N.  H.),New 100 

New  preferred 100  I 

Massachusetts  Cotton 100      80 

Mechanlos' (F.  R.) 100    82 

Merchants' (F.  R.) 100    80 

Merrimack  (Mass.) 100    85 

New  preferred  (25%  paid)...  100    25 

Middlesex  (Mass.) lOOJ   75 

Monadnock  (N.  H.) 1000  J 850 

Horse  Twist  Drill  (N.  B.) 50    180 

■iarragansett  Mills  (F.  R.) 100    1 

Nashua  (N.  H.) 500  x550 

Vaumkeag(Mass.)  Cotton 100     49 

Vew  Bedford  Cordage 100    

Vew  Eng.  Cotton  Yarn  Pref...l0(  m  ... 

Vewmarket  (N.  H.) 500    

3sborn  Mills  (Fall  River) 100|  89 

C-tis  Manufaot'g  Co. (Mass.)..  1000    175u 

Pacific  (Mass.) 1000  xl976  2025 

Palrpolnt  Corporation  (N.B.)..100:  106 

Parker  Mills  (F.  K.) 100 

Pepperell  (Me.) 100   250 

?ieroe  Manuf ao'g  Co.  (N.  B.)..100    180 

Jooasset  (Fall  River) 100    H6»a 

"otomska  Mills  (N.  B.) 100    112 

Rich.  Borden  (1  all  River) 100    120 

Sagamore  (Fall  River) 100    97»e 

lafinon  Falls  (N.  H.) 300    117** 

teaoonett  MlUs  (F.  R.) 100    

Shove  (Fall  River) 100    

ikenandoa Cotton  Co.  (Utloa)lOO    160 

8ouleMill(N.  B.) 100 

Stafford  (Fall  River) 100 

Ceoumseh  (Fall  River) 100 

rhorndike  (Mass.) 1000    1000 

rremont  &  8.  (Mass.) 100 

Jnion  Cotton  Mfg.  (Fall  River)  100 

Jtloa  Steam    A    Mohawk   Valley 

Cotton  Mills 100  HO334 

Utioa  A  WLUowv&le  BIeaeli'y..lOO  J2 

iVampanoag  (FallRiver) 100 

Vamsutta  Mills  (N.  B.) 100    115 

•Veetanioe  (Fall  River) 100 

Vhitman  Mills  (N.  B.) 100 

fork  Co.  (Me.) 750  x850 


90 
100 


50 

85 

40 

100 


85 


85 
58 


7»s 
7 


1021*  104>s 
103 1«  105 

104  105V« 
104ifl  UX.'.j 

105  107 


10:,'., 


MANUFACTURING  STOCKS 

NOBTIIKRM   MILLS.  Par. 


rer 


107*9 


8OUTHKRN  MILLS. 


Per 


123 

105 

64 

I'-'SJ 


Abbeville  Cotton  Mills  (S.  O.).100 

Aiken  Mfg.  Oo.  (8.  C.) 100 

American  Spinning  Co.  (8.  C.).100 
Anderson  Cotton  Mills  (S.  O.100 

Arkwrikdil   Mills  (8.  C.) 100 

Augiiatu  Factory  (Georgia) 100 

Avoudalo  Mills  (Ala.) 100 

Belton  Mills  (tf.  C.) 100 

IMhli  Mfg.  Co.  (Georgia) 100 

BennettsvlUe  Mfg.  c<>.  (&  0..100 
Brandon  Mills  (8.  C) 100 

Cabarrus  Cotton  Mills  (N.  C.)   100 

Clearwater  nriuv.Mfg.Co.  (8.0.)  100 

Preferred 105 

Clifton  Mfg.  Oo.  18.  c.) 100 

(Union  Ootton  Mills  (8,  0.).—.100 
Oourtenay  Mfg.  Co.  (8.  C.) 100 

Dallas  Mfg.  to.  (Ala. 1 100 


80 

50 
165 

85 

82i* 
120 


99  >« 
130 

105 
240 
72»* 


60 
120 


Darlington  Mfg.  Co.  (8.  0.). 
Eagle  A  Phenix  Mills  ((ia.)... 


100 
LOO 


122 
75 


135 


78 


100 


than 


Enoree  Mfg.  Co.  (8.  c.) 100 

thare  Enterprise  Mfg.  Oo.  (Ga.) 100 

Aonshnet  Mills  (N.  B.) 100  x315     325      Exposition  Ootton  Mills  (Ga.).10() 

Am.  Linen  (Fall  River) 100    9'J  >m   Kulion  Hag  A>  Cot.  Mills  ((ia.).  100 


Amorv  (N.  II.) 100 

keag  (N.  h.) 1000 

Midroscogln  (Me.) 100 

Appleton  (Mass.) 100 

Arkwrlght  Mannf.  Co.  (F.  R.).100 

Arlington  Mills  (Mass.) 100 

Atlantic  Cotton  Mills 100 


120 
1775 

110 

89 

130 


122      Gaffne]  M7k.  Co.  (8.  OJ 100 

I7i>0   Qranby  Cotton  Mills  (8.0.)...  100 
ilo       1st  preferred io»' 

(iranlteville  Mfg.  Co.  (S.  l'.|...lm 
Greenwood  (<>t.  Mills  (S.  C.)..  LOO 

Grendel  Mil  100 

Henri* 

King,  John   P.,  .Mfg.  Co.  (S.  C.)100 


60 


09 

100 


shart 
70 
90 

lie," 


101 

108  «s 


101 


107 


101 


121 
80 
91 


85 

80 

150 


98 


155 
109 

101 

/OO 
88 


t  Sale  price,    x  Ex  dividend       t  I'hls  \>  d  assessment  paid.       4  Purchaser  also  pays  accrued  '  ghts. 


DBO.,  TJ03.J 


MISCELLANEOUS  SECURITIES 
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Stocks. 


Par 


Bid. 


Lancaster  Cotton  Mills  (8.  C.).100 

Langley  Mfg.  Oo.  (B.  0.)  100 

Laurens  Outon  Mill*  (S.  O...100 

Lockhart  Mills  (S.O.)   100 

Louise  Mills  (N.  C.) 100 

Mayo  Mills  (N.  0.) 100 

McColl  MTg.  Co.  (8.  O.) 100 

Mills  Mfg   I  KM) 

Mobile  (  otton  Mills ion 

Monoghan  Mills  <S.  O Hki 

Newhen\  Cotton  Mills  (8.  (.'.)   KM) 

Odell  Mfg   Co.  (N    0.)     100 

(Jrrl'niKm  Mills  (H.  C.) LOO 

Paoolet  Mf«   Co.  (8.  O.) 100i 

Pelier  Mfg  Oo.  (8.  <    |     LOO 

Pledmonl  Mfg  l  »  <s  0.) LOO 

Phillies  Mutt. .rfl  MfK 100 

Poe,  F.  W  .  Mfg  Oo  [8.  c.i  .  100 
Richland  Cotton  Mills  (B.  U.i      1  00 

ao       preferred loo 

Roanoke  Mills  (N.  0.) LOO 

Blblej  Mfg  i' i      io<> 

Houtln-ri.  Cotton  Mills  (rl   c.).100 

Spartan  Mill*  is.  C.) 100 

Stonewull  Cot.  Mills  (Mobile). 100 

Trton  Mf«.  Oo.  (Ha.) loo 

Tucapnu  Stills  (M.  c.) LOO 

Union  Cotton   Mills  18.  C.) 100 

do     preferred 100 

Victor  Mfg  Co.  (&  c  >    loo 

Warren  Mtv.  Co.  (8.  U.) 1<m» 

do     preferred.         LOO 

Washington  MUM  ,Va  i  prrf.  loo 
Webb  Nrtshv'lelOO 
R  hltnej  Mrg  Oo      -  LOO 

Wilmington  OotMUls<N.O.)pt..l0  I 
Wlsoassett  MlUs  (N.  U.) 100 


MINING   STOCKS. 

Acacia  1, 

Adventure  Consolidated 25 

Aetna  Consol.  (Quicksilver) 5 

Alaiuo 1 

Allouez 25 

Amalgamated  Copper 100i 

American  Gold  Dredging 5 

Am.  Gold  Mining  Oo.  (St.  D....10 
Amer  7.1nc,l.ead  A  Smelt 25 


Per 
100 

85 
170 


05 
100 
L90 

98 

lol 

165* 

147' 


iffir 
1  HI 
00 
175 
IOO 


M 

00 

lis* 

115 

136 

WO 


LO 

100 

lu5 

106 

17o 
200 
151 
1374 


100 

100 

oo' 
118 

100 


Per 
5o 
34 


44 
88 
50o. 
25o 
lO\ 


Anaconda  Cornier 25  a  64 

Anaconda  (gold) 5 


Arcadian    25 

Arnold 25 

Ash  Bed .25 

Atlantlo  25 

Bingham  Consol.  Mln.  A  Smelt.. 50 

Bonanza  Development  Co 10 

Britannia  Mining 1 

British  Columbia 5 


Bo. 

8oe. 
25o. 


74 
21 
40c 

1 

24 


Calumet  A  Hecla 25  x425 


C5 

1 4  o 
120 

1  .(> 

H8 
L034 

135 
102 


05 


8ft 

4 

"2c. 

4S. 
3-44 

1 

11 
68 
lie 

1 
50c 


7o. 
144 
050. 

"64 


Wft 

"43% 


24c. 
35 
14o 
44o. 


74 
2  4c 
68o. 


Catalpa 10 

25 

Center  Creek  Mining  Co 10 

Central  bead  Co 100 

Central  Oil 25 

Colo.  City  A  Manltou 1 

Col n in M a   Lead   10 

Consolidated  Merour  Gold 5 

Continental  Zluc     25 

Cupper  Range  Consol'd  Co 100 

Ooriotaniis 1 

OreedeAC.C 1 

Crescent 10 

Criypie  Creek  Consolidated 1 

Daly-West 20 

Dante 1 

Doctor  Jackpot 1 

Doe  Run  l<«ad 100 

Elkton  Consolidated 1   4l%o 

Kim  River 12 

El  Paso  Uold 1   48  &o. 

Fannie  Rawllngs li   

Flndley ll  

Franklin  (L.  8.)  Boston 25 

Gold  Dollar  Consolidated 1 

Golden  Cycle 1 

Golden  Kleeoc 1 

Gold  Hill  Uopper 1 

Gould  ..1 

Granby  <\>ns.  M.,  8.  A  P 10 

Granite- HI  Metallic  (St.  L) 10  484o. 

Greene  Consolidated  Copper 10      ll7* 

Guanajuato  Consolidated 5 

Hart  (J   M   A  L. 1 

Homestake  Mining 100 

Hope  Ululng Co 10 

Humboldt 35 

Isabella 1 

Isle  Royale  Consol.  Mining  Co.. 25 

Jack  Pot 1 

Kitchener  Uold  Mining 5 

Last  Dollar 1 

Lexington 1 

Lustre  Mining  Oo 10  t 

Mass  Consolidated 35 

Mayflower 25' 

Michigan. 25 

Mohawk 25 

Mollle  Gibson 5 

Montreal  A  Boston  Copper 5 

Moon  Anchor 1 

Napa  Cons.  (Quicksilver) 7 

National.   25 

Hew  lana  (Quicksilver) 5 

North  Star  Mines 10 

Old  Colony 25  » 

Old  Dominion  Copper 25 

Ontario  Silver  Mining 100 

Osceola    25 

Parrot  Silver  A  Copper 10 


8 
214 
50o 

m 

3 

l     o 

8o. 
15 

i-ao 


7 
U 

95c 

4"  4 

34c 


Par     Hlil       As. 


3o 
35  4 

0%C 

115 

4.1c. 

14 

60c. 


4 
001 
44 


8 

3. 
63 
6o 

4 

•00f> 

44 


50 


12 
Oo   62  4o 
3o 
90 
35e 


74c 
64 


34c. 
10 

4 


64 
35 

5o. 
50o. 
04c 


84 

7 

1 

84 

34 
66 
174 


3 


Pharmacist  Consolidated. 1     24o 

Phoenix  Consolidated 25 ' 

Pllgrtm  Consolidated 1 

Pinnacle. 1 

Portland 1 

Prince  Albert. 1 


74« 

7 

7c 

4 

49o 

3  \c 

11 

44 

1 

7 
36 


60c 
lie. 


94 
10 

14 

9 

5 
57 
184 


4 
2o 

30. 

92o.  110 


quicksilver  Mining  Co 100 

Preferred 100 

/<illic>         

tthcxie  island 25 

lose  Nl.-ol    1 

1'     loeepb  I-ead 10 

■  ii.t  v  '  topper) n» 

Ic  «.ol,l  M    A  M.  Co 1 

6 

-iialilion  10 

Su  all  Hope  Mining  Co  

1 

am  araok 

-ciiuiseh  

Tenne*se«        35 

Ion  .pah  Mining  (Nevada) 1 

rl  Mountain   ...25 

rtnfl  25 

Union  Copper  Co  ...10 

fnlon  Copper,  i.and  A  Mining    2'. 

1.11^-1  Copper  Co     100 

tilted  States  ...  25 

ial  A  Oil 25 

'tah  Consol.  <*old,  Tr.  rec'ts..4-H6 

Ictorla  25 

''ndlcator 1 

Washington 25 

voile   Knob 10 

V'nntia.  25 

Voiverlne 25 

fork 1 

vyandot 25 


REAL  ESTATE  TRUST  AND 
LAND  STOCKS. 

\lhany  Trust  (Boston) 100 

Alliance  Realty  Co lOo 

Augusta  I. and 100 

Barristers'  Mall  Tr.  (Boston) .  .1"0 

<  rhambei  i  Tr.  (Boston). IOO 

Preferred  100 

Bedford  Trust  i  Boston)   ..    ...  100 
Herklev  Hotel  Trust  i  Bo, ton). .100 
Birmingham  (Ala.)  Realty  Co..  100 
Prefers  1  100 

Hoard  of  Trade  Hld'gTi .  ( Bost.)  100 
Bosfn Ground  Rent  it.  (Chic  M000 

Boston   Real  Kstatc  Tr.(Ho«t.)1000 

Bromtleld  Building  Tr.  (Bost.)  100 

Receipts  100 

Business  Real  Estate  Tr.( Bos.)  100 

Uamden  Land 3 

Central  Building  Tr.  (Boston) J00 
Century  Realty  Co  .100 

City  Associates  (Boston)    5(H) 

Cleverly  Tr.  (Cambridge) 500 

0"ngi  •  ■  ;■  -.  Boston)  100 

Congress  Street  rrust(Boston)  100 

n  Wharf  Tr  (B<  st.).100 
I'.'pley  Snuare  Trust  (Boston). lOO 
Delta  infilling  Trust  .  Boston). 100 
Devonshire  Building  Tr   Bos.)  100 

Dwelling  M  HostllOOO 

East  Boston  Land  (Boston) 

I  .ml  Oo  

v   Street   1 1  ust  I  Boston)   ..100 
Factory  Buildings  Tr.  (Boat)..  100 

Fifty   I  Boston)     

Hayinark.t  [tusl  (Boston)  ..  100 
Hotel  Bellevue  Tr.  (Boston)  LOO 
Hotel  Somerset  i  r.  (Boston)...  100 
Hotel  Trust  (  rouraliir)  (Bost.).l(KJ 

Hudson  Realty 10<> 

HuntlnntonOhambers  Tr.  Bosiioo 
lournal  BuHdlngTr.  (Boston). 100 
Kimball  BuHdlngTr  (Boston)   khi 

eno  i  Btreet  BldgsTr.  (Host.).  100 
l^ovejoys  Wharf  li.  i  Boston).  loO 
Manhattan  Beach  Co.  ...   .loo 

Merchants'  R'l  Es  Tr.  (BosL).lOOO 
vi.  tro  poll  tan  Assoc  latest  Bos.  ).10O 

Preferre<l     100 

vfunlclpal  Rl  Es.  Tr.  (Boston) .  ,.  (I 
Old  south  Bldg    Tr  pfd.  (Bost,)100 

addock  Trust  (Bosum)..   100 

Kemherton  Building  Tr.  (Bost)lOO 
Post  Uffloe  Square  Tr.  (Bost.)  100 
Bray  Buildings  Tt.  (Boston)  .10O 
Real  Estate  Associates  (Bost).  100 
Real'y  Associates  of  Brooklyn.  .100 
scollay  Building  Tr  (Boston). .100 
Simmons  Bid.  Tr   (Boston)   ..  100 

South  street  Trust  (Boston) lOO 

South  Terminal  Tr.  (Boston). ..100 
state  .street  Exchange  (Bost.).  100 
surTolk  Real  Es.  Tr.  (Boston).  IOoO 
Summer  Street  Tr.  (Boston)  .100 
Technology  Chambers Tr.( Bos)  10O 
Terminal  Hotel  Tr.  (Boston).. .100 

Preferred      100 

Texas  Pacific  Land  Trust 100 

Tremont  Building  Tr.  (Bost.)..  100 
Triiiioiintaln  Trust  (Boston).  .100 
University  Assoc  ates  (Camb.)lOO 
Aestern  Real  Estate  Trust  .  100 
Winter  Street  Trust  (Boston)  .  100 
Wlnthrop  Building Tr.(Bost). 1000 


Per 


80 

1 


14 

'4 

74 
LS4c 

14o. 
76 


2"4 
64 

44 

»ts 

8 
10 
18 

84 
864 

24 


1        H4 

7-i 

66 

34o 

B74* 


Vrr 
i   95 
90 
25 


55 
55 

in.) 
fl     00 
151200 
6   95 
<   95 

\*\ 
i  95 

15550 

5  95' 


ihare 


H'2 


14 
7o 
4 
8 

85 


294 

7 


11 


100 


90 


6  4 
34 


54350 


110 
100 


95 

7 


95 


95 
102 


i   95 

ins" 

>i!)50 

1I00 


25 

,11  . 


65 
f».... 


Per 


TELEGRAPH ^TELEPHONE 
STOCKS. 

Amer.  De  Forest  Wireless  Tel. . .  10  » 
wmerlcan  Dlst.  Teleg.  (N.  Y.)..10O      25 
imer  Teleg  A  Cable  (Guar.)..  100      75 

\m  Telep.ATeleg.  Co..    100    1254 

lell  Telephone  of  Buffalo 100    100 

dell  Telep'ne  of  Canada 100    140 

iell  Telephone  of  Mo 100    

Bell  Telephone  of  Philadelphia  50  1 

Cent.  Dlst.  Print  T.  AT  (Pitt*.)  100 
Jentral  A  80.  Amer. Telegraph  100 
Jentral  Union  Teler>hone(new>100 
Jhesa.  A  Potomac  Telephone..  100 
ihlcago  Telephone  100 


97 


40 
124 


■ 

13 
184 
94 

85c. 
"94 

8 

«7 

1 
1 


*hare 

loo 

LOO 

30 

90 

95 

95 

75 

•  6 

65 
104 
940 

100 

100 

97 
4 
105 
li.5 
59o 
500 
LI  0 

95 
108 

:U 

LOS 

100 

s.-,o 

6 

5 

95 
100 
4600 
100 

.6 
100 
118 
115 

M 

95 

lis 

95 
101 

10 
1000 

95 

95 
101 

90 

95 
100 
103 

95 
103 

Ids 

95 
91 

87' 
120 

1050 
106 

90 

90 

95 

27 
130 
100 
110 

95 

80 
MO 


<enl. 
3 

30 

82 

L3A4 
102 
160 
145 

52 
118 
100 

60 


136 


Mm  ks  Par 

lty  .v                      n.)(newstk.).100 
100 

ipn  (Oanada 

..100 

franklin  Telegraph  lUuar.) . . .  IOO 

,  iar.1       .loo 

ludso  ...lOo 

.-    1  loo 

Maroonl  W  !•  I'anada     5 

Mexi.  ..IOO 

- lo 

ne, 

IOO 
Mol.ll.-  A  (iulf    I.  ..IOO 

Montreal  r.-ietcraj.h    10 

■Jew   1  Km  1 

4   V .  .v  >V 

i    Y.  A  Penn.  Telnpbuiie     ..      loo 

Sorth  ■  -ht   niuar.)..  .50 

Guar.).  .25 

Penn-  ...50 

Providence  Telephone 

southern  New  England  Tel.  ...100 
•Southern  A  All   Teleg    (Uuar. >..'.:."> 

Tel.  Teleg.  a  Cable  Co 15 

U.  8.  Telephone  Oo.,  pn 

Western  Triep.  A  Teleg.  00       100 

Preferred 

Western  Union  Telegraph 1 00 


TITLE  QUARANTEE.8.SAFE 
DEPOSIT  STOCKS. 

American  Surety 60 

Bond  A  Mortgage  (iuar.  (new). 100 

Uhloago  1  Itle  .\   1  rust  <  lo    lo( 

Columbia  (Washlngtoni   5 

Fidelity  A  Deposit  00.  Of  Md...50 

Kentucky  Title  IOO 

lawyers   Mortgage  Ins.  Co.  .100 

Lawyers'  Title  Ins.  Co IOO 

Maryland  Casualty  Co     25 

Nashville  ntle  Coinnany 

N.uio.iai  Bare  i>.  i>.  Oo.  of  N.Y.100 

National  Surety  Co  khi 

N.  Y.  Mort  A  Security  Co.. .     100 

Real   Lstate  (  \\  a^hliik'ton) IOO 

thode  Island   Safe  Depoatl KM 

Safe  Dep.  a  Trust  Oo.  of  Bait.  100 

8t  Paul  Title  <b  Trust  Co     50 

Title  (iuar.  Trust.  SL  I-ouls  ...100 

Title  Insurance  Co.  of  N    Y 100 

U.S.  Fl.lelM  •    iMd.).  100 

Washington  Safe  Deposit  Co..  100 

Washington  Title  ....10 

Westches.  A  Bronx  Tit  A  Mtg.  Gu. 


MISCELLANEOUS  STOCKS 
A.  Booth  Packing  Co 100 

Preferred    100 

v. tains  Express 100 

Vlaska  Packers' Ass'n 100 

Vlbany  Safe  Deposit  A  StoragelOO 

Algiers  W.  W.  A  Kleo.  <  o 100 

All  is  Chalmers  Co 

Preferred  IOO 

American  Agrl.  Chemical  Co..  100 

Preferred 100 

\in.-r1oan  Alkali 50 

Amerioan  Arithmometer 100 

Amer   Auto.  Weigh.   Machine. .41 

Preferred Ml 

American  Bank  Note 50 

American  Beet  Sugar. 100 

Preferred   IOO 

Vmerlcan  Bicycle 100 

Preferred 100; 

Vmerlcan  Can  Co 100| 

Preferred 100 

American  Caramel  Co. IOO 

Preferred        .100 

Amerioan  Car  A  Foundry lOu 

Preferred 100  ] 

American  Cement  Co. 10 

vmerlcan  Chicle  Oo 100 

Preferred 100, 

vmerlcan  Cotton  OH 100, 

Preferred 100, 

American  Credit  Indemnity. ..  100 

American  Elevated | 

vmerlcan   Express  100, 

American  Fruit  Product 100 

^referred.  100, 

American  Uraphophone. iv 

Preferred 10 

American  (Jrass  Twine  Co 100, 

American  Hardware  Co 100 

American  Hide  A  Leather 100 

Preferred 100 

American  Hosiery  Co 25 

Vmerlcan  loe  Oo 100 

Preferred IOO 

Vmerlcan  Linseed  Oo IOO 

Preferred 100 

American  Looomotlve 100 

Preferred 100 

American  Malting  Co 100 

Pre  ferred 100 

American  Pneumatic  Servloe. .  50 

Preferred SO 

American  Press  Association.  .IOO 
American  Publishing  (Hartrd)  25 
American  Radiator  Co 100 

Preferred 100 

American  Screw  Oo    100 

American  Shipbuilding 100 

Preferred 100 

American  Smelting  A  Refining  100 

Preferred 100 


Blil 

Ask. 

140 

140 

165 

115 

115 

4 

114 

78 

83 

1    4 

14 

47 

63 

lis 

liJO 

90 

75 

116 

1 

nl90 

205 

1   14 

80 

85 

140 

1  69  ^ 

170 

120 

1384 

145 

150 

50 

1J3 

78 

t  

50 

ti  0 

1124 

135 

138 

100 

109 

1 

5 

00 

74 

85 

86 

165 

■J '.10 

88 

90 

t   84 

44 

1135 

140 

110 

115 

15V 

165 

270 

2-0 

-  45 

46 

90 

1M  74 

b5 

108 

125 

7J4 

7o 

4O0 

1  15 

25 

75 

150 

100 

125 

1   2 

155 

30 

34 

100 

102 

227 

141 

145 

111 

130 

7 

9 

75 

94 

104 

65 

08 





'  47 

'48*' 

20 

25 

73 

76 

34 

8*4 

294 

304 





1-4 

18's 

03  sj 

644 

«4 

64 

97 

103 

78 

85 

i74 

294 

80 

90 

241 

»e 

4 

xiso 

192 

90 

»24 

81 

83 

1   34 

44 

1  8 

94 

6 

64 

84 

90 

24 

11 

15 

1162 

188 

*4 

84 

28i« 

284 

84 

04 

35 

80 

144 

144 

744 

754 

24 

3  4 

164 

19 

♦   34 

4 

1  14 

144 

80 

85 

1 

25 

40 

45 

114 

116 

774 

824 

20 

24 

85 

90 

434 

44 

86 

87 

i  Purchaser  also  pays  accrued  Interest      This  price  Is  per  share,  not  per  oent    I  Bale  price,  x  Kx-dlvidend.    1  Ex-rights,    a  Anaconda  la  now 
quoted  per  cent    b  Assessment  paid,    e  1st  instalment  paid,    n  NomlnaL 
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MISCELLANEOUS  SECURITIES. 


[Vol.  lxxvti. 


stocks. 


Par.  Bid.     Ask. 


American  Snuff  Co 100 

Preferred 100 

American  Soda  Fountain 100 

1  Pt  preferred 100 

2d  preferred .100 

American  Spirits  Mfg.  Co 100 

American  Stove  Co 100 

American  Sugar  Refining 100 

New  preferred 100 

American  Thread  Co.,  pref 5 

American  Tobaooo 50 

Preferred 1001 

American  Type  Founders 100 1 

Preferred 100 

American  Window  Glass lOOi 

Preferred 100 

American  Woolen 100 

Preferred 100 

Amerloan  Wringer 100 

Preferred 100 

American  Writing  Paper 100 

Preferred 100 

Associated  Merchants,  1st  pf.. 100 

Balilmore  Warehouse  Co 20 

Barney  A  Smitu  Car 100 

Preferred 100 

Bay  Shell  Road  Co.  (Mobile). ..25 
Bergner  &  Engel  Brewing 100, 

Preferred 100 

Billing*  A  Spenoer 25 

Bliss  Company 50 

Preferred 50 

Borden's  Condensed  Milk 100 

Preferred 1 00 

Boston  Steamship  Co... 100 

Preferred 100 

Brandon  Printing  Co.  (Tenn.).lOO 

Broad  Brook  Co.  (Hartford) 25 

Brooklyn  Ferry  Co 100 

Brunswick  Dock  &  City  Imp. .100 

Burr  Index  Co.  (Hartford) 25 

Butterlck  Co 100 

Calif  or'a  Fruit  Canners'  Ass'n.100 
Calif ornia  Wine  Association..  100 
Calumet  &  Chic.  Can.  A  Book  100 

Canton  Co.  (Baltimore) 100 

CaseLockwoodABrainard  Co.  100 

Celluloid 100 

Central  Fire  Works,  common  .100 

Preferred 100 

Central  Foundry 100 

Preferred 100 

Champion  Coated  Paper,  pref  .100 

Chesebrough  Manf'g  Co 100 

Chlo.  Junct.Ry.  &  Un.  Btk.  Yds.100 

Preferred 100 

Chicago  Pneumatlo  Tool 100 

Chicago  Rv.  Equipment  Co 10 

Cln.  Tobacoo  Warehouse  Co. .100 
Cincinnati  Union  Stock  Yards.  100 

Preferred 50 

Citizens'  Steamboat  (Troy)....  100 
Cleveland  &  Sandusky  Brew'g.100 

Preferred 100 

Cleveland  Stone  Co 100 

Compressed  Air 100 

Consol.Car  Heating 100 

Consol.  Fire  Works 100 

Preferred 100 

Consolidated  Ioe  Co 50 

Preferred 50 

Consol.  Lake  Superior  Co 100 

Preferred 100 

Consol.  Ry.  Lt.  &  Refrig.  Co...  100 

Consolidated  Rubber  Tire 100 

Consolidated  Storage  Battery. 100 

Consolidated  Tobacoo 100 

Continents  Tobacco,  preferred  100 

Contra  Costa  Water 100 

Corbln  Cabinet  Look  Co 100 

Corn  Produots  Co 100 

Preferred 100 

Cramp  Ship  Yard 100 

Cresoent  City  Slaughter-House.50 
Cumberi'nd  Flour  Mlll8(Tenn.)100 
Curtice  Brothers  Co 

Preferred 

Delaware  Division  Canal 50 

De  Long  Hook  &  Eye 10 

Denver  Union  Water 100 

Preferred  certfs 100 

Detroit  Union  RK.  Depot 100 

Diamond  Match  Co.  Ill 100 

Distillers'  Securities  Corp 100 

Dominion  Securities  Co 100 

Eagle  l^ock 25 

Eastman  Kodak  of  N.  J 100 

Preferred lot 

Electric  Boat  Co 100 

Preferred 100 

Electric  i.ead  Reduotlon 50 

Preferred 50 

Electric  Vehlole  Co 100 

Preferred 100 

Electro-Pneumatic  Transit 10 

Elgin  National  Watch  Co 1000 

Ely  Walker  Dry  Goods 100 

ferred 100 

i  prise  Hoap  Co.  (Tenn.)..100 

Fairbanks  Co..  E.  &  T 600 

F&nuingtou  Klver  Power 26 

Far.  A  Ship.  Tob.  Wareh.  Co. .100 

1st  Preferred 100 

2d  Preferred 100 

Fay  A  Egan  Co.  (Cln.)  pref 100 

Fort  St.  Union  Depot, Detroit.  100 
•  ■li  Opera  Ahh'ij  (N.O...250 
-ill  Asphalt,  tr.  otfs 100 

tarred,  tr.  ct;* 100 

,ui  Chemical  Co 100 

erred 100 

Globe  Wernicke 100 

:•  rred loo 

Gorham  Manufacturing  Co 100 

rerred 

Gottlieb  •  Bauernsobmldt  -  Straus 
Brewing 100 


90 


110 
92% 

2  4 

65        76 

14        17 


Slock*. 


Par.    Bid. 


80       90 
122      122% 


121 

122 

t  3% 

5 

150 

250 

126 

140 

28 

33 

88 

93 

7 

8 

flt.i.. 

60        t>5 


100 

2 

10 


t   22 

1H 

115 
t    25 


56 
»  35 
140 
140 
115 
107 


100 
I    10 
5 
6*6 

t   15 

47 

92 

91% 

50 

85 

128 

114 

15 

55 

% 

5 


420 

460 

134 

137 

11H 

122 

23 

25 

1 

H\ 

(50 

92*11 

103 

165 

28 

29 

64 

92 

% 

% 

60 

70 

15 

25 

55 

65 

1   4 

t 

34 

% 

% 

1 

1% 

2% 

3*4 

% 

1% 

10 

101% 

39% 
375 
17 
63 


24 
100 
115 
102 

t 

t      9 
17% 
23 


128is 
21% 
5 
t   60 
103% 
101% 
20 
46 
% 
1 

5ia 

8 

t        14 

1675 

120 

100 

45 

1; 

t   60 


112 
i*15* 


105 
2% 
11 


21 
26 
125 
27% 


160 
160 
120 
110 

65 

83 
105 

18 
6 
6* 


50 
94 
92 14 
55 
OS 


117 

20 

65 

1 

10 


102 

42 
500 

18 

64B(i 

20 

25 


106 


21 

28i« 

93 
1 29 

22 

15 

62 
106 


26 

50 
1% 
lis 
6 

10 

3b 

1800 


60 
290 


19 
46 
90 


125 
128 


60 
101 

95 
115 

150' 


20 
60 

100 
65 

104 


5 
45 

iio" 

8 
15 
22 
33 
43 
90 
95 
95 

1 
30 

4 
200 
310 
112 

2 
10 


30 

30 

68 
500 
165 
130 
107 
230 
102 

i'io" 

157% 
7% 
62 
30% 


10 

18 


31 


75 


Gray  A  Dudley  Co.  (Nashville)lOO    102 

Guggenheim  Exploration. 120 

Haekensaok  MeadowsCo 100      10% 

iHackensack  Water  Co 25    150 

Preferred 25    150 

Hall  Signal  Co 100 

Harbison  &  Walker  Ref 100 

Preferred 100 

Hartford  Car; ml 100 

Preferred 100 

Havana  Commercial  Co 100 

Preferred 100 

Havana  Tobacoo  Co 100 

Preferred ICO 

Hawaiian  Com.  &  Sugar 1001 

H.  B.  Claflln  Co 100 

1st  preferred lOOi 

2d  preferred lOOi 

Herring-Hall-Marvin  Co 100, 

1st  prererred 100 

2d  preferred 100 

Hoboken  Land  A  Improvem't.100 

Uolyoke  Water  Power 100 

Hooven,  Owens  Rentsohler,  pf.100 
Houston  Oil 100 

Preferred...  100 

Hutchinson  8ugar  Plantation. .50  t  10 

Hydraulic  Press  Brloa 100,  

International  Banking  Co 100    140 

Intern'l  Button  Hole  Machine..  10  t 

Inter  Mercantile  Marine 100        4 

Preferred  .  100      17% 

International  Paper  Co.,  com.  100      10 

Preferred 100     61 

International  Power  Co 100     25% 

International  Salt 100        8% 

International  Sliver 100 

I    Preferred 100 

International  Steam  Pump 100 

Preferred 100 

Jackson  Brewing  Co.  (N.  O.)..100 
J.  B.  Stetson  Co 100 

Preferred 100 

J.  R.  Montgomery  Co 100 

Johns- Pratt  Co 100 

Kansas  City  Stock  Yards 100 

Kennard  Carpet  Co 100 

Preferred         100 

Kentucky  Wagon 100 

Lanston  Monotype 20  t 

Liberty  Mills  (Flour) 100 

Light,  Fuel  &  Power  of  W.  Va  100 

Lit  Brothers  (Philadelphia) 10 

Lone  Star  &  Ores.  Oil  Co 1 

Preferred 1 

Louisville  Publio  Wareh'seCo.100 
Louisv.  Tobacoo  Warehouse...  100 

Preferred 100 

Mackey-Nesbit  Dry  Goods  Co.  100 

Madison  Square  Garden 100 

Manhattan  Transit 20 

Mann  County  Water  (Cal.)...  100 
MarsdenCo.  (Phlla.) 100 

Preferred 100 

Merganthaler  Linotype 100    180 

Mexioan  Int'l  Improvem't  Co.  100     60 

Preferred 100     83% 

Mex.  Nat'l  Construot'n,  pref.. 100       5 

Miami  &  Erie    anal  Trans 100 

Mllw.  A  Chlo.  Breweries  (L't).*10 

Preferred £10 

Minneapolis  Brewing  Co 100 

Preferred 100 

Mobile  Brewery 100 

Monongahela  Water 25 

Morris  Canal 100 

Preferred 100 

Mosler  Safe  Co 100 

Mount  Olivet  Cemetery 100     90 

M  ount  Vernon  Cotton  Duck ...  1 00        1  % 
Nashville  Warehouse  &  Elev..l00     25 

Nashville  Woolen  Mills 100     90 

National  Biscuit  Co 100     33% 

Preferred 100     95% 

National  Candy 100 

1st  preferred 100 

2d  preferred 

National  Carbon  Co 100 

Preferred 100 

Nat.  Enamel.  &  Stamping 100 

Preferred 100 

National  Fertilizer  (Nashville)  100 
National  Fire  Proofing  Co 50 

Preferred 50 

National  Lead 100 

Preferred 100 

National  Maohlne  (Conn.) 25 

New  England  Consol.  Ioe 100 

New  Haven  Manufacturing  Co.  25  t   25 

New  Haven  Water  Co.... 50  tl08 

New  Louisiana  Jockey  Club...  100   250 
New  Orleans  Brewing 100      70% 

Preferred 100     79 

New  Orleans  CottonExohange200   3425 
New  Orleans  WaterSupply  Oo.lOO      30 

New  Orleans  Water  Works 100 

New  York  Air  Brake 100 

New  "York  Dock  Co 100 

Preferred 100 

N.  Y.  A  East  Klver  Ferry 100 

N.  Y.  A  Hoboken  Ferry 100 

N.  Y.  Transportation  Co 20 

Nicholson  File  Co 100 

Norfolk  A  Wash.  Steamboat  ..100 

Norfolk  Silk  Co.  pref 100 

North  American  Co.  (new) 100 

Nor.  Ainer.  Lumber  A  Pulp 100 

Oceanic  steamship  (San  Ft.). .100 

Old  Dominion  Steamship 100    119 

Otis  Elevator  Co 100      24 

Preferred 100     7« 

Paciflo  Coast  Borax 100    167 

Pacific  OoMl  Co 100      40 

1st  preferred 100     85 

2d  preferred 100     65 

PaoltlcMall  Steamship 100      26% 


Ask. 

107 

130 

15 


B8 


60 

18 

88 

24 
37 


9S 

100 

100 

3 

40 

8 


6 

20 

10% 

96 

148 

"4% 

18H 

10% 

61% 

30 

10 

15 

3m 

ss 

75 


1 
61 

11B16 


2 

20 

101 

106 

150 


19 

86% 

17 

72 

27 
1  6 
t    21% 

14% 

75 

25 


120 
16 
40 
75 


t      4% 
163 

2i2% 


71 
5 


161 
8% 
67 
31% 


11 
25 
70 
38 
110 
80 
12 
1% 


2 
30 
184 
65 
86 
6 
10 

2% 
22% 
105 
110 
153 


102% 

95 
2% 

30 
100 

35 
101 

20 

89 

83 

25 

87% 

18 

80 

33 


22% 
14% 
80 


112 


74% 
81 
3600 

48 


123 
20 
46 
76 


•l\ 


223 

103 

75 

6 

6 


27 
89 


48 

110 

80 

27% 


Stocks.  Par. 

Pacific  Packing  &  Nav 

Preferred.    

Pawtucket  Haircloth 30 

Peck  Stow  &  Wilcox  Co 25 

Pennsylvania  Electric  Vehlole.. 10 

Preferred 10 

Pennsylvania  Salt  Co 50 

P.  Loritlard,  preferred 100 

Pittsburg  Brewing  Co 50 

Preferred 50 

^ttsburg  Plate  Glass  Co 100 

Pittsburgh  Stove  &  Range....  50 

Preferred 50 

Planters'Oompr'ss  Co.,  new. ..100 

Preferred,  new 100 

Plimpton  (Hartford) 100 

Pneumatlo  Signal  Co 100 

Portland  Water 100 

Jratt  ACadvCo 100 

Pratt  A  Whitney— Pref 100 

Pressed  Steel  Car  Co 100 

Preferred 100 

footer  AGamble  Co.(newstk)100 

Preferred 100 

Pullmsn  Company 100 

Quaker  Oats 100 

Preferred 100 

Railway  Automatic  Sales  Co.. ..25 

Preferred 25 

Railway  Steel  8prlng  Co 100 

Preferred 100 

Reece  Button  Hole  Machine  ..  .10 
R.  I.  Perkins  Horse  Shoe 100 

Preferred 100 

Rochester  Opt.  &  Camera  Co..  100 

Preferred 100 

Royal  Baking  Powder,  pref .  ..100 
Rubber  Goods  Manufaot'g  Co.  100 

Preferred 100 

Russell  <fe  Erwin  Manf.  Co 25 

iafety  Car  Heating  &  LlghtlnglOO 
St  Louis  Cotton  Coinp.  trust  otfs. 
St.  Louis  A  Miss.  Val.  TraneferlOO 

St.  Louis  Transfer 100 

Savannah  Brewing  Co 100 

Shultz  Belting 100 

Simmons  Hardware 100 

1st  preferred 100 

2d  preferred 100 

8impson-Crawford  Co 100 

Singer  Manufacturing  Co 100 

Smyth  Mfg.  Co.  (Hartford) 100 

Spring  Valley  Water  Co 100 

Standard  Coupler 100 

Preferred 100 

Standard  Flour  Milling 100 

Preferred 100 

Standard  Oil  of  New  Jersey. ...100 

Standard  Rope  A  Twine 100 

Standard  Underground  Cable.  100 
Stanley  Rule  &  Level  (N.  Brit.). 25 
Stanley  Works,  (New  Britain). .25 

Storage  Power 50 

Streets  West.  Stable  Car  Line.  100 

Preferred 100 

StrombergCarlson  Tel.  Mfg. . .  100 

Preferred 100 

Swift  A  Co 100 

Tenth  ATwenty-third  St.Ferry  100 
Torrington  Co.— Common  A 25 

Preferred 25 

Trenton  Potteries 100 

Preferred,  new 100 

Trow  Directory 100 

Union  Bag  &  Paper 100 

Preferred 100 

Union  Dairy  Co.  (St.  Louis)...  100 
Union  Ferry  (N.  Y.  and  Bklvn)100 
Union  Stook  Yds.  of  So.  Omaha.  100 
Union  Switch  &  Signal 50 

Preferred 50 

Union  Type  Writer 100 

1st  preferred 100 

2nd  pref 100 

United  Boxboard  &  Paper 100 

Prererred 100 

United  Fruit  Co. 100 

United  Shoe  Machinery 25 

Pref...  ...25 

U.  8.  Cast  Iron  Pipe  &  Foundry  ."i 00 

Preferred 100 

U.  S.  Cotton  Duck  CorporatlonlOO 
U.  8.  Envelope  Co 100 

Preferred 100 

U.  S.  Express 100 

U.  S.  Glass 100 

Preferred 100 

U.  8.  Leather 100 

Preferred 100 

U.  8.  Playing  Card  Co 100 

U.S.  Printing  Co 100 

U.  8.  Realty  <fc  Construction  ...100 

Preferred 1 00 

U.  8.  Reduotlon  A  Refining 100 

Preferred 100 

U.  8.  Rubber 100 

Preferred 100 

U.  H.  Shipbuilding 100 

Preferred 10O 

Universal  Tobaooo 100 

Preferred 100 

Va. -Carolina  Chemloal  Co 100 

Preferred 100 

Vulcan  Det  Inning 100 

Preferred 100 

Washington  Market 60 

Wells,  Fargo  Express 100 

Welsbach  Company 100 

W osteon  Express 100 

Preferred 100 

Western  Aut.  Mach.  Screw  Co.  100 

Western  Stone  (Chicago) 100 

Westlnghouse  Air  Brake  Oo 50 

Westtngh.  Auto.  A1rA8t.Coup.100 

Winchester  K.  Arms  Co 100 

Worthlngton  Pump,  pref 100 


Bid. 

Ask. 

*4 

1 

% 
2 

t  38 
\ 

40 

no 

t  24% 
t  43 

t 1 

108" 

25 

109 

» 2 



37 
108 
120 

99 

24% 

64 

XU835 

197* 

213 

30 

72% 


16 

72% 

I      7 

5 

50 


4 

97  k* 

13»« 

68 

t    61 

160 


105 

39 

110 

125 

24% 
66 
350 


215 
37 

74 


18 
73 
7% 

7 
60 


103 
il9" 


320 

210 

39 

27 

115 

3% 

16 

642 

% 

1 

1   90 

t   36 

t        % 

25% 

80 

120 

101 

103% 

50 

t 

1 

10 
70 
75 


33 


95 
102 
103 

31 

21% 

96 1 

I    49% 

♦   28% 


60 
100 


4* 

98% 
14% 
70 
63 
170 
50 

'75" 
105 
102 
105 
126 
120 
30 
350 

39% 

33 

130 

5 

18 
645 

H 

190 

95 

38 
3e 

28 

83 
125 
103 


60 
86 


11 

7* 
b5 


160 
34 


80 
105 
100 
104 
106 
4 

22 

97 

49% 

29 


2 

20 

65 

103 


67e       7% 
74%    76% 
105 
69 

6% 
38% 


68 

6 

38 


8% 
35% 


% 
2 
19 
88% 


1  15 

195 

210 

18 

21 

30 

100 

240 

260 

25 

1 

130 

50 

80*6 

105 


10 
37% 


1% 

5 
20 
91 


110 


I  Sale  price.       1  This  prloe  Is  per  share,  not  per  cent. 


11  Ex-rights 


x  l.x-divldcnd. 


2229 


STATE  AND  MUNICIPAL  BONDS. 

It  is  not  the  custom  in  quoting  municipal  bonds  to  Include  accrued  interest  in  the  price  given.  Benoe  this  accrued 
Interest  must  in  all <                 Med  on.    There  are  a  vi-ry  few  b                rhlob  form  exceptions  tu  th.-  roll — tha 

the  prl                                                                      iforwt  having  heeu  taken  into  account  in  making  them.  These  are  indicated 
by  a  special   mark,  thus  (*). 

The  figurea  In  the  column  "fo  n$tn  Lndionte  the  beda  on  which  the  eeouritiei    ell  ot  the  ili  which  the 

securities,  if  held  to  maturity,  will  net  to  the  pun-lias. t  at  the  present  market  pi 


Bond*. 


bi<i. 


ALABAMA 

6i,  July  1/06, C'UmhB.JAJ 

4-6b.  Jry  1  ,'06.  Class  A.JaJ 

4a,  Jan.  l.'oo.cu-- 

noy.rdg,  1920. JAJ 

Barbour  do.    4  sj*,  "29.  July 

Birmingham 
6a,  Improv.,  h»1'.»...mas 
6a,  K.  fund 
6a,  Inijiruvjn 

JeraonOO.— 6e,19'21 

6a,  Deo.  1,  1617 JAO 

5s,  July   16.  1920....JAJ 
44e.  ww«r,  1931. ...JAJ 

Madison  Co.— 
6i,  1919,  op.  190 8       J  U 
5«,  1929,oi).  L919       J 

Mobile— 
4a-6a.  Plain,  1906...  J  AJ 
4  4b. Wat.  A  Hew.,-39.JAJ 

4s,  unpror.,  19S1      M  vs 

MoblleOO.-8fl,Feb,09.FAA 

6a,  Mar.,  1908 MAS 

5a.  Juiik,  L91  t    .  J  a  ,. 

Montgomery  -«s. 1918. JAJ 

6a,  Jan.  1,  1921 JAJ 

6a,  July  1,  1924 JAJ 

5a.  Ja.ii.  1,  1907 J.VJ 

44s,  Water,  1928      AAO 

Montgom'y  Oo.-5s,'33.AAO 

ARIZONA 

Ta,  Insane  An.,.  I  ly,  '05.  J  an 
6a,F'udlug.Jaii..l913.Jaii. 
5s,  F*dg,  1942  op.  i 
58.  Fund.  1946  op.  '16.JAJ 
5a.Bldg.,  104->.>i>.  is  j.vi. 
3\  Pond.  Jan.  15,  '53..JAJ 
OooLlse  Oo.— 7a,  June,  1906 
Preaeott-58, 1947  ....JAJ 
Tuoaon— 5s, Water.  '50. JAJ 

CALIFORNIA 
4a,  Depot,  Jan.  1. 1912.JAJ 
Alameda-4a.'04to'41.JAD 
Lakeport,  5b,  Jan.  '04to'39 
Loa  Angelos-6s.  1906.JAJ 

7e,  a.,  Soh.,  Aug.  15. 1904 

5b,  Oct..  I'KU  to    10.AAO 

4  4s.  11)04  to   1935. ..JAJ 
'  .19.  .JAJ 

3\b.  Water. '0^40     AAO 
'2 1J  A  1 > 

Oaklan  QJ 

Pasadena  School  District  - 

44a,  1904  22  .. 

Sacramento — 4b  (serial) 

Ban  Diego- 44s.'04-'41  JAJ 
Han  Francisco— 68/04  AAU 
San  Lula  Obispo— 

I  >«>•'.  1.  1904  to '40 
Santa  Barbara— 5- 

1904  to  1941  .  Jan  10 
Stockton— 4b, '21  Io'40.Ma8 
Stockton  8ohool  Dtst.— 

8a,B'ldg,1904to-21.JAJ 

CANADA 
84*  Foreign   Government 

COLORADO 

4b,  Jan.  1, 1907 

3  4e,Jan.  1,  1905 

Colorado  Springs— 
6a,  July  1,  1905. Opt 
8s,  Water, May  2,   11  .MAS 
44s.  Not.  I,  1913  Ol 
48,  Rerg.,'29op.'l4  .MAS 

Denrer— 6a,  July  1,*05  J.vj 

Sa,  1906  opt Jaj 

4s,  Nov.  1,  1 90S...  MAN 

Grand  Juno.  -6s'07-12.  MAN 

OunniBon  Co.— 
4a,  1919  op   1909. ..AAO 

Manltou     58,'29op.l4MAN 

Montrose  Co.— 
5s.  Ref ,  "22  op.  '12.. FA  4 

Prowera  Oo.  5s,  Jan.'12-"22 

Pueblo— 6a,  1906 IAD 

6s,  Water,  J  une,  19'  I 
44s.  Ref..'17op.'07.MA8 

Rio  Grande  Oo— 
58,  1919  op.  1909. ..FAA 
4a.  1919  oo.  1909.. .FAA 

Trlnldad-58.'  14  op.  '04 AAO 

CONNECTICUT 

8e.Warloan.Oot.lSHO.  AAO 

Bridgeport  —  5s,  1908..  JAJ 

44s  CTt  H..  J'ly'18.JAJ 

4s,  Corp.,  July  1919. JAJ 

Bristol— 4s,  Soh.,  1906.JAJ 

48.F'nd'g,July  1.  "27.  JAJ 

Danbury— 4s, '04  to '12.  JAJ 

East  Hartford—  4s,  "24  A  ad 

Entleld—  48,  1920 MAN 

34a,g.  Park,  1926.. .FAA 

Greenwich — 4s,  1913 

Hartford—  Is,' 18  op. '08  JAJ 
4s,  g.,  F*d*ng,  1918..  JAJ 
34sg.,Cap.Refg..-22JAJ 
34s,  Park,  1926 J  AJ ' 


103 

KM 
10O 
10S 


102 


100 
100 
100 
125 
111 
108 


S5 


105 
105 

102 
110 


103 


102 
130 
112 
109 


90 


lo 

Net 


Honda. 


Bid. 


IT.O 

l.Ml 
44 


4  35 
435 


4», 

4M 
4'.. 
»4 

•14 


4-25 
4  25 

I-.:, 
4-2.-« 
i  38 


fartford  School  District* - 
4s.Arsenal.  1917  ...JAD 

1  A.I 
3>«it.  South.  1931.. ..M  ■  N 
34a,  Soul  ivN$ 

1   1 

34s,  191*.  to  192  1    M 
n.i.tletown— 4s.  1915 

84b,  1921 JAJ 

tew  Brltaln-4s,  1908. JAJ 

4b.  July   1 

J  4s,   KefM'g.  1924.     JAJ 
Vew  Britain  iTuwn)- 

84a.  Soh., '29  op. '1  1 
laven— As,  1 

4m,  School. 

l909-'20    FA  A 

AO 

<ew  Ha\fii  (Town)— 
4e,  Park  ..    July  1,  1939 
34b,  KIl.  1910  29   ...I  A  J 

<ew  London— 48.1924  J  A  1) 

84s,  Sewer.  1911 JAJ 

orwalk— 4B,g.May'35JAJ 
348.1919  to  1929  Jaj 
34s,  Funding,  D.)18.AAO 

vtamfonl.   1-.  I'll 
34b,  Mar.  1,  1921  ..MAS 

vaterbury— 4  4b, '05  .JAJ 
4s.  Soh.  1927  to  1940.1  a  J 
34b,  1905  to  1914...  JAJ 

Vhltuiantlo— 4s,  1924.AAO 

Vtudhani— 4s.  1925...AAD 




:::::: 

:::::: 

■99" 

.::::: 

:::::: 

...... 



DELAWARE 
s,  School,  July,  1906. July 
Ms,  Hosp.,'15  op.  '06. JAJ 

510    is,  June  1,  1907 Ji. 

4-50    Newcastle  Oo.— 
440       4s.  Rerd'g.Deo..'10tO'24 
34b,  1914  to  19'20.. ..JAJ 
■»'iMBex  Oo.-4s,'06to'33JAJ 
310   Wilmington— 6a,'04 

I 
4-2.«. 


103 
1034 

99 

ioo" 


101 

99 

104  4 

104^ 

1084 

99 

ion  4 

105 

99 
106 

-.•it 


99 

99 


b,  next 


Mima 


8-78 

3  75 
3  50 


48,  S.AS.,Oot.,1925.AAO 


0I8T.  OF  COLUMBIA 
1-668  "Fnd.,"0ur.,'24.FAA 

FLORIDA 

)uvh  i>32...  JAJ 

54s,  1932  op.  '12       MAN 

3*78    CeyWest—  6s,'25op.'0.".J  a.1 

n.AiUfiiBtlno    B*v37.MAN 

Tampa— 6s,  «.,  1921... JAJ 

58.g.,R..JunPl,1929.JAi) 

FOREIQN  GOVT'S 

British— 
War  loan,  2V,  1910  Q  J 
Oona.  2  4s.op.'23  ....Ol-J 
French  3b,  p-  rpet  1  hi 
iiernian4s,  1904.J  J  AAO 

I    4a,  1905 J  JaA  0 

84b.  optional A-O 

8eofliH)l s 

Ru8.4H.tf.ifu.  '57  op.' US  JAJ 
Swedish  KR.  4-3  4b,"2o  I 
Switzerland  4s,  oi<l'l   ...I   i> 
34b.  optloimi,   1911    .J  1) 
anlted  Htu-                      ■<>— 
6sjBllverRK.ald.oj,-.  J.tl) 
Ss^-.R**!                        i»n. 
Sa.oon.  sil.  In.. 
44s,  g.,  1905. 
.   8s,  Internal  loan f 


120 


J! 

450 

4 

4  5< 

4-<X 

4 


3  5( 
3  5< 

4 

4 

4 

4 

1 
3  6.« 
36' 

6 


974 
MAj 

98 
100 

1004 
1014 

904 

99 

ib'i4 


1004 


CITY  AND  STATE 
BO» 


Ss 


(untax.)  1909..IAJI 


105 


115 


101 


100 


100 
106 

ioo" 

102 

98 

101 

1024 

106 

1014 

1014 

1024 

97 


106 
107 

113 
1224 


1024 
100 


Amsterdam  4s,  opt'l   ...1  I> 

4nirBl)iirtf  4s,  op.  1 

U«rlln3  4s,opt.»rtor'09J-J 
•>  *>  'ologne  4s,  opt'l.  1905.A-O 
4-:>5      oi..nhagen48or 'Ol.M 

84«  JAJ 

rranktort  3  4s  of  1901  ' 

HambnrK  4h,  yearly  from 
1.  optional  1909 
3sof  l!»0-2 W 

Uavanao"*,  optional. .  .Jl) 

Munloh— 4s,  opt 1911 

-tookholm  4-.  r.Ml.K  A15 

V*lenna4s,g..opt.] 
4-00  turlch  J-D 

Baden  (Gr.  Duo'y)  4s.  1909 

Bavaria  4^ 
...     Hesse  34s,  optional. .AAO 
3-50  Prussian  3a  of  1902. .AAO 
3-50  Saxony  3« AAO 


18% 


4-2.' 
42f 
4-2.' 

4 


3-50 


3-;i 


State  of  Jall~ 
6e,g.,  1918  to  19. 

to  I'.mo.faa 
5..JAD 
City  of  Saltlllo.  Mrx.- 
6s,  g. 

CANADA 

Dominion  of  Canada— 
34*.  K<f..>  N 

Gueiph— 5s.  1910...JAD31 
5s.  A.  Kv.  deb.,  Dec.  31, 

1917 JAD31 

5s.Oon8.debtdeb..20.JAJ 


1014 

100 

1024 

1024 

95  4 

93 

104 

884; 

i'04" 

1004 

IOO 

i"04«4 

104 

100 

904 

89 

100 
100 


99% 
1C3\ 


1004 


Net 


360 


8-60 

:i  80 

3<V 
3-60 


3-50 

35e 


3-50 


3  85 
385 
3  85 

3  85 

M  98 

3-88 

j  88 


5  00 
525 

5-O0 

4-7:. 


Ilouds. 


974 
894 

10O4 
101 
101% 
90\ 
100 
1024 

ib-i" " 

4.. 
1004 

40 
994 


102  >« 

103  4 
100  >« 

103  4 
96 


1044 

1044 
1014 
1004| 

i*05  4 
1044 
1004 

90\ 
894 

105 
105 


100 
1044 


Hamllton-4B.  192o      MAS 
N 
4s,l)rKlii'k'.-,J-ly  1 

MAN 
4».  reg..  May.  1927  man 
4b,  M..  M  •  n 

34b,  l: 

Sew  Brunxwiek,  Prov.  of 

48,  Ap-  AAD16 

4s,Ju:v  3.1'.'  :<>     ....JAJ 

1902        JAJ 

FAA  15 

Nova  Sootia,  Prov.  ot— 

4s,  July  1,  1919 JAJ 

4b.  Jan    1,1920 JAJ 

4b,  May   1.  1920...  MAN 

Ottawa,  (  lty  5s,  1908.  J  A 1  > 

I0.'09  JAD30 

34s,Sew  Sep.26,'28  MAS 

<4uebeo,(my  44s,19l4. JAJ 

44s.  1922 J.t.l 

34s.  g.,  July,  1930.. .JAJ 

3  4s.  Jan.,  1931 JA.l 

34s,  July  l,  1981... .JAJ 
I'n.v.  5s,  1908 MAN 

Toronto— 
4b,  Imp. .Apr.l, 1905. JAJ 
4m,           do          1910.  JAJ 
4«,  Mar.  31,  1911. ...JAJ 
48,  Apr.  1.  1916 JAJ 

QEORGIA 

44s, rerg,  1904  to '16. JAJ 
1Mb.  Act  of  1884-1915.JAJ 

4Mb.  1922 

4*.  July  1.  1926 IAJ 

isjB.  M.iy  1,     1915...  MAN 

i  4b,  Jan..  1930 JaJ 

Atlanta— 7s. Wat«r.'04.  JAJ 

6s,  Capitol,  Jan.  '14. JAJ 

'15.  .J  A.I 

44s.Ke<t..Julvl916..JAJ 

44s,  Water.  1922         J  I 

4s,Water,May31.'23.JA.l 

48.K.,Ref.,i>e<'.,  1928.JAJ 

Athens— 5s,  18 

Aaguflta—  6a,  1915....  FAA 

21 MAN 

44s. Red., May  1, "24  M.vN 

4s,  1927 AAO 

3  4s,  April,  1930  ...AAO 
Chatham  Co.-5s,'04-19.J-J 
Columbus.— Ss.1909...  JAJ 

448,1927 JAJ 

Macon—  6b,  Jan.  1910.  (J,- J 
5a,  Market,  Jan.1918.J-J 

44b,  1926 Q-J 

R)me-5B,FM.,Jan.,'12.JAj 

44s,  1926 JAJ 

4b.  Sew.,  1920op.'07.JAJ 

Savannah— 5b,  1909 O-F 

5s.  July  1,  1913 Q-J 

IDAHO 
6a, 1905 JAJ 

5s.  1915  op.  1905 JAJ 

Bannook  Co.— 6s, 1910. JAJ 
.   Bear  Lake  Co.— 

514-.    Sept.,  1910  to  1920. 
.   Boise  City— 5s.Imp.,July  1. 

133,  op.  1912 JAJ 

Kootenai  Co.— 
6a.g..Fdg..l906  to  15.J  AJ 
.   Mountain  Home— 

8s,  Soh.,  1908  op.  '04. Jan 

ILLINOIS 
(  harleston-58, 1904  to  '16 

44s.  July  1,1917 

Chloago— 

1  mp.,Dec.31,1903to'04 
5s,  HydeP.water,'04.JAJ 

4s.  Lake  View.  1907. JAJ       

4s.g.,RlverImp.,1914J  J       

1915. .JAJ       

4b,  W'ld's  Fair,  1921. JAJ       

34s.  Water,  Jnly'09. JAJ 
krk,*04>,38..JAJ    I 

3  4sIg.,July  1,  19i9.JAj       

.  Chic  Heights- 6s. '14. MAS       

-unitary  Dlst.— 

.       5s,Nov.l,1904  to-07MAN        

58,Jnly  1,1911-12. ..JAJ       

,11     448.Jan.l,1904to'15JAJ 
44s.  Jan.  1.  1915. ...J.tJ 

4s,  1904  to  1922 JAJ 

34s,  June  30,  1918.  J  AD 
.  Cook  Co.— 

4a.  Ref.  1904  to '20.  MAN 
U  to  1923. .JAJ 

ilt  — 

5s.  ref  it.  1   ... 

Morgan  Co.— 4e.  1907.June 

1.  1915.. 

-la  Two.— 5a.1910.JAD 

Quinoy— 4Mb,  Ref.'OS.Juiy 

4s.  Ref.,1911  to'17.J'lyl 
Rockford— 5s,  June  1.  1004 

44s.  City,  1907 MAS 

Spnntfrteld-5s,  1906.  Sept. 

34*,Ref«.,  Sept.  ,'20.  Sept 
TaxewellCo.— 

48.  July,'04to'10,  July  1. 
West  Chloago  Town.— 

5s.  1910.  JAJ 


Bid. 

98 
99 

ioi" 

101 

101      L024 


101 
101 

"99"' 

09 

lt04 
1004 

101 

102 

:<0 
90 
91-V4 
102 

99 

99 

99 

IOO 


1134 

1  Lfl 

118 

1034 

106 

100 

114 


108 
104 


112 


102 
105 
110 

ios" 

102 
101 

i.044 
108 


1024 
10o" 

1014 

1014 

1014 
1014 
1014 

103 

103 

91 
100 
104 

it  0 

100 

1004 


1044 


To 

Net. 


320 


3-75 
375 


3  75 

4 
....  375 

'..'.  3-75 
375 
350 

4 


I  M 


106 


4«. 


37.S 



450 


107-84 


•  Flat  prioa.       U  Ou  the  baaU  of  4  marks  to  the  dollar.       f  In  Frankfort. 


450 

4 
450 
5-50 






4 

375 

3»« 
3N 
3»s 
SAj 

66%  Ba  Bis. 

3»8 

* 







3  70 

3-70 


3•7.^ 
3'« 
3'e 

3-75 

^9 
378 

3'b 

3-75 

S'e 

4 


104 

1054 


:::::: 

...... 

22.10 


MUNICIPAL  BONDS. 


[Vol.  lxxtcl 


Bundn. 


INDIANA 
S^a.Fnnd./lSop.'lO.MAN 
8e,June  18. 1909  opt  J  AD 
Evansvllle— 68.  1912     J  a- J 

58,  Jan.  1,  1912 JAJ 

44s,  Jan.  1.  1912...  JAJ 
48.  July  1,1912.   ...  JAJ 
Fort  Wavne-3^8,  1920  ... 
InrtlanapoIlK-   48. '26   ..JAJ 
34s.F!iicrg.,'04to'12.JAJ 
6s,  W    Ind..04to'17.MAN 
Jefferson  vi  He- 
fts, Refrtg.  Apr.  1910.AAO 
34a.  Refd'g   192ft     MAN 
Knox  Co  -  6s,'04to'llM*N 

Lake  Co.-  fta.'04  to '07 

44s.Road  Nov  15.'04tO'19 

Logansport-  4s.  Refnding, 

19<ft  to  191ft....        M4N 

Marlon  Co.-4s.Ref.*27.JAD 

68,  June  1,  19(  8...  JAD 

34B,F<l'g.,1904to29.JAD 

New  Albany- 5s,  1915.JAJ 

Pulaski  Co     5b,  1917  AAO 

Richmond— 68.'04to'08  J  A  J 

South  Hend-  6s.  1908MAN 

6b,  Aug.  1.  1908 FAA 

4b.  Jan.  2.  1919 JAJ 

34b,  April,  1912...  AA-O 

8ulllvan  Co.— 

6s,  Drain  .'14  op.'04.JAJ 

5a,Road,1904to'06.Nov. 

Terre  Haute-  5s,  '05    MAN 

44a,    1904  to  1909.  JAJ 

4fl,  FdK. May  1,1915  MAN 

Vanderburg  Co.— 

5b,  C.  H  ,  1918  JAJ 

Vigo  Co -34b.  1919.  JAJ 
Vlnoennes-4  4s,  Rfd  1913 
Wayne  Co.  4  4b.  1904.FAA 

IOWA 
Black  Hawk  County— 

4flRef.,19C6  to  '11. AAO 
Burlington— 

4B,Rfg,  1904  to  1906.J  AD 
Cedar  Raplda- 

4b,19<  4  to  1919...  JAD 

84b,  Sch./llop. '06.JAD 
Council  Blurts— 

44s.  Kef..   1  P  op.OS.A  AO 

48.8ch  .191 2  op.  '07  JAJ 
Dallas  Co.— 4s,'04  to'12JAJ 
Dee  Molnes- 

48,  Funding,  1916    MAN 

34B.Dec  .1 905  to  '1 6J  AD 
Dubuque- 4a,  1917.. .FAA 
Esthervllle— 

54b,  W  AL't  Sept'14MA8 
Lee  Co.— 3*B.'04to'20JAD 
Ottumwa— 

448,Rerg,  Mar.,*17.A  AO 

Oxford-  6b,  1905 AAO 

Polk  Co  -  34b,  Court  H., 

Oct  1,  1907  to  '10.  AAO 
Pottawattamie  Co.— 

44b. Fund.  04 to '05. MAN 
Sac  Co.-  34b. '04  to'lO.JAJ 
Woodbury  Co.— 

31*8,  Refdg..  1914. .MAN 

KANSAS 

Atchl8on-4s,  R..  1913.  JAJ 

Atchison  Co.— 
6b,  Ref'd'g.,  1916. ...JAJ 
4b,  Ref. ,  1929  op.  '14. JAJ 

Chautauqua  Co.— 
5b,  Refnndg.,  1917.  AAO 

Coffey  vllle-  6a,  1905.  .JAJ 

Emporia— 
4Mb  Dec, '29 op  M9.FAA 

Franklin  Co- 6b,  1910.JAJ 

Jackson  (  o.— 
8b,  Rfdg,  1928op.*18.JAJ 

Kanaas  city— 
6B,Ref..Oct  1,191ft. FAA 

5B,  Jan    1.  1917 

5b,  Int.  Imp.,  '04  to  '12. . 

Leavenworth-  5b,  '09  JAJ 
4b,  Bef  July  1,  1914JAJ 
44s.Bd  Ed  '04  to'21  J  AJ 

Leavenworth  Co.— 

6s, Ref   July  15,1909  JAJ 
5B,Ref.,July  15.191ft.JAJ 

Lyon  Co.-  4»4B,  Refund- 
ing, 1918  <>i  tlonal  ..JAJ 
48,  1919  op.   I  904. ...JAJ 

Salamanca  1  ownalilo— 
6B,  RR    Aid.  16,  Opt.JAJ 

Sedgwick  (  i 
5*8,  Refdg,  1910... FAA 
5b,  C.  H.,  1908  1909. JAJ 

6b,  Fund., '26  op. '16  JAJ 

Shawnee  Co.- 4b,  '24. Man 

Topeka-  6b.  1905 JaJ 

6b,  Aug.  10,  1912. ...JAJ 
3\b.  Ref'd'g..  1919. .JAJ 

Wichita- 68.  1918 JAD 

6b,  Soh..  J  uly  1. 1905  .JAJ 

KENTUCKY 
Allen  Co.- 4a,  04  '21. .J AD 

ABhlHll'l 

6b,  Boh   Rerd'g,  '07.JAD 

6b,  Fdg.  Kept..  1914 op. '09 
Oovlngton— 

8b,  Fd  ,  1920op.'10.FAA 
Frankfort-4  4«,Bep.'  17-27 
Franklin   00.     tin,     Hrldtce, 

Aug.  1.  1923  op.  '03  FAA 

6fl, Fund  .  July  1  . 

44*.  Refund'g.  191  H  JAJ 

48,  Refunding,  1919. JAJ 
LmIih.-k.ii     6a.  1918.    FAA 

58.  RR.  aid.  191 H.  J,\l> 
Logan  Oo.-4B,'04to':tl. JAJ 

*  Vial  prloe 


Bid. 


Ask. 


100 


100 


100 

98 


114 


90 


105 
102 


106 
96 


104 
103 


108 

95 

115 

ii'a" 

101 


118 
103 


104 
101 

106 
102 

100 
108 

104 
lOO 
110 
102 
100 


To 

Net 


117 


109*3 
104 


95 


108 
107 


108 
100 


106 
,105 


110 

100 

118 

ilft" 
104 


12m 

104 


100 


105 
102 


107 
103 


104 
105 


111 
103 


360 
3  6( 

4 
4 
4 

3-75 
3<V 
3V 
8% 

4 

3'e 
4-M 
4-2' 
425 

4 
3-75 
3-75 
3-7.* 

3 '8 

1 

4 

4 

4 
3  7ft 

3»8 

4-50 
4* 

4 
4 

4 

4 

3  70 

4 

•1 


3  GC 


4 

4 

360 

3  50 
8-50 
SCO 

4 

8-6C 

3  80 
6  60 

3-5i 

3  60 
350 

860 


8-7i 

3  7f 

4*. 

4-7' 

37 
3-76 

4-0. 

4 

4 
4-25 
4-t* 

4  0- 
4 


3"7ft 
375 

6 

8-7. 

371 
8-7f 
3T- 
3-7ft 
3-75 

3-7;. 

4-k6 
4'2C 


4  BO 
4-5t 


3  7ft 

:  . 


•t 

4 

4 
4-50 
470 


Houdn. 


Bid. 


100 
100 

106 

108is 

100 

109 

110 
108 


107 
107  4 

102 

100 

139 

219* 

2b  5 

100 

loe* 

107* 

101 

109 
1254 

106 

1034 


oula  vllle— 

5s,  Park,  Aug.  1, '11. FAA  106 
1b,  Man.  Imp  ,  1923..JAJ  105 
4b,  do  1923(op.)jAj  100 
4b,       do     Deo.l,'28.Q-M      107  »* 

iB.Park,  1930 JAJ       

tB.Ref'g.Julyl.  1937  JAJ       1104 
44a,  g.Refg.  1940.MAN       100 

34a.  Ref.  1943 JAJ       100 

icCracken  < 

5b.  Ref.,  1933  op.  '13. MS      103 
fts,  Ref.,  1933  op.  '23.M-8      105 
'ewport — 

5b.  St.  Imp..  1919.... JAJ 
18,  Bridge,  .Inly, 1911  JAJ 
wenOo.-->8,'17op.'12F<fcA 

Jwenaboro— 
48.  1930  op.  1915 JAJ 

■•endleton  (5o.— 5s,  '10.J&J 
rtOtt  Co.— 
4b,  Ref  d  J  uly  1,  '04  to  '21 

LOUISIANA 

.a,  State,  1914 JAJ 

tchafayla  Diet.  Levee— 
6b  Refunding,  1949. MAS  * 

-taton  Rouge— 
4B,Iinp,  1939, Op. '09. JAJ  * 
oesler  Dlat.  Levee— 

6b,  1922 MAN  * 

addo  Diet.  Levee— 

68,1922 JAD  * 

5«,  1951  op.  1941. ...JAJ  * 
ifth  Dlst.  Levee— 

6b.  1913 FAA  * 

58,1950 JAJ  ' 

6s.  1952 JAJ  * 

afonrohe  Dlst.  Levee— 

68,  1913 JAJ  * 

»ke  Borgne  Dlst.  Levc 

68,1912 MAN  * 

ew  Orleans— 

7a,g.,0  8.AG.8.,'22  JAJ  * 

5b, Premium JAJ  * 

5e,  Prem.  (dr.  num.)  .JAJ  * 
4b,  Jud.  exp.,  1923.. .JAJ  * 

is,  Const.,  1942 JAJ  ' 

4b,  Improv.,1950...  JAJ  ' 

■rleana  Dial— 5b,1913MaS  * 

ontobartraln  Dlstrlot— 

C,  6b,  1912 MAN  * 

D,  6s,  1944 MAN f 

ted  River  A. A  B.B.  Dlst  — 

5s.  I960.. AAO;* 

nnsas  Basin  Dlst. — 

6b,  Mar.,  1914 Mar. 

MAINE 

>s,  June  1,1919 JAD  118 

a,  July  1,1917 JAJ  106 

s.  Oot  1,1922 AAO!  

vrooetook  Co.— 4W15J&J  102 

is.C.  H..June,1915.JAD  100 

A  i  burn- 48,   1917 JAJ  102 

angor—  bs,  1905 JAJ  102 

4b,  Nov.  1,  1914. ...MAN  101 

3 1«8. Wat.,1904  to'lO.JAJ  i  99 

;ath-4««B,  Mun..l907.J&J  101 

4s,  Rerdg.,  1921 JAJ  103 

«elfaflt-4s,  1918 FAA  103 

"last  Llvermore— 

3»sB,Soh.,1910tO'19.JAJ  98 

loulton— 4s,  F'd    '17.  AAO  102 

ewUton-fts,  1917. ..AAO  112 

4b,  g.,  Oot...  1927. ...AAO  105 

Jortland-8s.  1907.     .M«8  

4s.g.  .Ref.,  July  1,'12.  JAJ  

iumford— 4s.1919op.1909  102 

Vmhington  County— 

48,  1928  op.  1923. ...JAJ  

^atervllle— 48,g.,  Deo.  1*27  1^6 

Westbrook- 4rt,  1912  JAD  103 

Yarmouth— 4s.g.,1915.JAJ  103 

MARYLAND 
ji«b,  Jan.,  1911 JAJ      103 

Annapolis— 
Ss,  Soh.,  1904  to '28. .JAD      

Haltluiore— 
5s,  July  1,  1916. ...MAN      1214 
4a,  Nov.  1,  1925...  MAN       117 

4e.  Water,  1926 MAN      llt^ 

348,  Jan.  1,  1928.. ..JAJ       112 
34s.  July  1,1930.. ..JAJI     H2 

3iflB,  July,  1940 JAJi      113 

3»«8,  Mar.,  1945. ...MAS      1134 

3i«B,  Ref.,  1952 JAJ       115 

34h,  Jan.  1,1927. ...JAJ      102*3 

Frederick  Co.— 
3»«b,  1940  op.  1920. .JAJ 

Prince  OeorKe'a  Co.— 
6b  Ct.  House,  1922. .JAJ 

MA88ACHU8ETT8 

3^h,  Cold, Nov. l'>2:).. MAN 
3^8,  «r.,  July  1.  1935.. .JAJ 

34b,  Water,  1942 JAJ 

3a.  g.,  April  1,  1909. ..AAO 

3a,  g.,  April.  1916 A.v  I 

3a,  g.,  Apr.  1,  1929..    AAO 

3a.  g.,  May.  1929 MAN 

3m,  g.,  March,  1988.  ..MAH 
uly   1,  1939. ...JAJ 
3a.  g.  Water,  Jan.  1,'41.JAJ 
Arlington     4a.  1904.. MAN       100 

4s,  Nov.,  1947 MAN       108 

Attleborough-48, '24.JAJI     105 

4a.  g..  July,  1926. ...JAJ  106 
Belmont-  3  4a,Ju'n'32JAI>!  99 
BoHtOii  — 5b.    1900   AAO 

4a,  Water,  1919 AAO 

4a.  Park,  1920 JAJ 

4a,  July,  1936 JAJ 

3  4H,  Wat..  A  p.  1/17.AAO 

34b,  June  1,  1932  ..JAD 

34b,  June  1,  1942.. .JAD 


Ask 


108 
107 

ibs" 

111 

112 
K8 
103 


111 
103 
113 


104 


1064 
112 


112 


113 


111 
111 


103 


145 
2204 


To 

Net. 


1104 
108 


112 

128 


112 


4 
3  PO 
4'25 


4-25 


Itoildn. 


3S0 


1224 


3  20 
3  20 
3-2<> 
3  20 
3-20 
3  20 
320 
3 -JO 
3 -JO 
3-20 


3ft0 

3  4(> 

3  40 

8-40 

340 

3-40 

340 


350 
8-cO 


350 


Boston—  (Conoluded)  — 
34s,  June  I,  1923. .JAD 
34s,  June  1,1933.  JAD 
34a,  June  1.  1943. .JAD 
3s,  Jan.  1,  1921 JaJ 

Brockton— 5s,  1910. . .  A  AO 

4b,  May,  1927 MAN 

34b,  July  1,1916.... JAJ 

Brookllne— 
315s  1904  to  1910.  AAO 

Cambridge— 6s.  1904..  JAJ 
4b,  Water.July.1919.JAJ 
34b.  Bridge,  1939... JAJ 

CbelBea-48,  Oot,  1907.  AAO 
4b,  Park.  Oct.. 1936  AAO 

Cllnton-34B,July,'30.JAJ 

Danvere— 4b,  1910....  J  AD 

Everett— 4b, Sew.  '29.. MAS 

Fall  River— 68,1906. .MAN 

5e,  May  1908 MAN 

44b,  Oct.  2,  1913. ..AAO 
44b.  School,  1913. ..AAO 

4b,  June,  1923 JAD 

348,  Feb.,  1930  ....FAA 

Fltchburg-Os,  1905...  JAJ 
4B.R«g..Apr.l.l922  A  AO 

Framlngham— 4e,  '08. FAA 

Gardner— 
34s,  May,  1904  to  1926. . 

Gloucester— 4b,  1908..  JAJ 
34s.Water.'04to,31AAO 

Haverhill-  4s.  1927. .JAD 

Holyoke-4s,  g.,  1927..JAJ 
34b,  May,  1913...  MAN 

Lawrenoe— 6e,  1906..  AAO 

48.  July  1,1924 JAJ 

348.,Nov.,'04to'10.MAN 

Leominster — 4s,  g. ,26. AAO 

Lincoln — 4s,  June,  1917.. 
4s,  1905  to  1914 

4b,  Oct.,  1920 AAO 

34s,  Feb.,  1904 FAA 

Lynn— 5b,  Jan.  1, 1905. JAJ 

4b,  July,  1927 JAJ 

34b.  May  1. 1905...MAN 

Maiden—  4s,  '04  A  '05.  JAD 

4s,  May,  1924 MAN 

34b.  Juiyl.   04to'lO..IAJ 

Maynard— 4s,  1919...  JAJ 

M  arlborough—  4a,  '15.  .J  AO 
48, July,  1926 JAJ 

Medford-48. 1917....  M  AN 
4b,  Feb.,  1930 FAA 

Melrose  4a.  June. 1924. J  AD 

Methuen-  4b,  1928 FAA 

Middlesex  Co.— 
4s.  1916  to  1921 JAD 

Milton-  3  t*s,  '04  to  '22.JAJ 

Natlok  -4s,    1926.  ..  .JAJ 

Needham — is,  Sept.,  1924. 
4s,  8t>pL,  1923 

New  Bedford— 7s,  '09  AAO 
4s,  Wat,  Apr.  1, '26.  AAO 

34s,  Mar.  1.  1912 

34a,  July  1,  1951 

Newton— 6s,  1905 JAJ 

5s,  July  1, 1906 JAJ 

4b,  8ch.,  Aug.,  1915  FAA 

4b.  Aug.,  1935 FAA 

34a,  Deo  ,  1926 JAD 

Northampton— 
4e,School,Jly  1.1915.JAJ 

4a,  April,  1921 

348,g.,1904tol926.JAJ 

PlttsMeld— 
48,  Soh'l, 1904 to'17. MAN 
34s,  1904  to  1910.     FAA 

Qulnoy— 4s,  '04  to  '37.  AAO 
34a,Apr.,1904tO'39AAO 

Salem— 5s,  1904 JAJ 

4s,  June,  1913 JAD 

Somervllle— 548,1906  JAJ 
4a,Jnly,1904tol919.JAJ 

Hpringtleid— 
6s,  Water,  Apr.  1,'05.  AAO 
4s,g.,Wat,Ap.l,'13.AAO 
48.g.,8ch.,Jan.,1917.JAJ 
34s,  g.,  May.  1907. MAN 
34a,  g..  1904  to  '18. .JAJ 

Taunton—  4s.  1905....  J  AD 

4a.  June,  1927 JAD 

34s,8ew.Deo.l,1930JAD 

Wakerleld— 

l-,.Munlo..'ll  to'24.AAO 

Waltham— 4s,  1911. ..AAO 

4a.  Jan,  1927 J.v.i 

34s,  July,  1920 JAJ 

Ware— 4a,  Sept,  1911 

Watertown— 4s,  1906.  M.tN 

UVl.Mtor— 4s.l923oi).  L918 

Westtteld— 4s,'04  to'22AAO 

34s,  1904  to  1929. ..JaI) 

^ter  —  34e,     Road, 

19l>r>  tO  1910 IAD 

Wol.iirn— 4s,  1907 AA<> 

Worcester— Ss.  1906. ..IaD 

48,  Apr.,  1938 AAO 

34s,  June  1,  1929. ..JAD 
Wreutham— 4s,  July,  1914 


Bid. 


MEXICO. 
See  Foreign  Gov'ta.p. 


S289. 


MICHIGAN 

Alpena  Co.— 5a,  1915  to  '32 

Battle  Creek— 
6s.  Sewer  .Oct., 1910.  AAO 
5a. Water.  Sept.  1 ,'  1 7  MAS 
34b,  Fav..Bep.l,,13.MA8 

Bay  City    4e,  Ref.  Oot  1927 

Bay  county— 
.rm,Fd'g,Deo.'07-8-9.JAD 
4a.  Kef..Ang..l922A'27. 

Benton  Harbor—  5s, Paving 

()i •i.l.'04  to '07      

4m.  !'ark.liin.l.-24-'3».J&J 


100 
108 
9* 
101 
106 


103 


101 

107' 

107 

99 

i05' 

ios" 

104 


104 
99 

i"07" 
K9 

105" 
99 
104 
1U4 
105 
104 
106 
105 
106 


99 
105 
10ft 
105 

ibT 
99 
99 

i'03' 

104 

108 

99 

104 

104 

99 


99 

99' 
loo 
103 


101 

107 

99 


102 

107 

99 

102 

mo 
10:' 

"99" 

99 
101 


99 
108 


I   To 

Ask.    Net. 


10141 
102  1 
1024 


106 


3-40 
3  50 
3  50 
3-50 

350 
3  50 
3-40 
340 


350 
350 
350 

3V50 
350 

3f0 
360 

350 

3-50 


350 
350 

3-50 

3-ftO 
8V66 


3-50 


350 


350 


350 

3-50 
3-50 
3  50 
350 
350 

8V85 
385 

3-50 
360 
1-50 
360 
380 


35<: 


380 


350 

3-40 
340 

340 


3-75 

875 
375 
875 
C-75 

E75 
8-76 

4-26 
4-25 


Deo.,  L903.J 


MUNICIPAL   BONDS. 


2  2.U 


Honda. 


Bid.        Ask 


'lo 
Net 


Delray— 5s,  Sewer/33  MAS 
Detroit^ 

7s, Water, A  uk  1,'04  FAA 
6b,  W   L.Jui 

4fl.SewerM,  A|i.l,"W.«40 
8-65m,  Fun  lmp.l9lMjAJ 
34«.  I'ui'  Imp  ,1980  MAS 

Escaiiaba      5H.U9-14    19.1  A  J 

UladMton.^-4  4a,  '19.  -  MAN 

Grand  Kapi.1* 

5m. c  Hall, July  1,'04JAJ 

44s.  Wat.  Jan.  1.'12  JA.J 

in,  School. Feb. 4,'07  FAA 

4s,  Market,  re*.. '16  MAN 

Lansing     SbJ'1v.190HJAD 

Manistee    4s.'o4to'09AAO 

Maruuetu*-4fl,   1910    JAJ 

34a.  Imp..  1911   ...JAJ 

Muskegon 

i  ,  1905  to'Ofl.MAS 

6a.Pav'K,19ii-lto'07JAJ 

Mu-k.  . 

44a,  Jan    1.  1982 ...  JAJ 

4s,  School, 'Ol  to  'D9.MAH 

Ovomo-  4-.,i:.rv  1 920.  J -J 

Portlliinm     4s.  RerM'tf.'lO 

4a,  Jan.  1,  1932  J.V.I 

84b.  Park  July  1,  "20  JAJ 

6a.  Fund,,  1919,  Mar.  15.. 

Saginaw— 

ater.  1905 MAN 

44a.Wat  ,Jly  18/14JAJ 
4a,Hef  wat.Apr  '07.AAO 
4a.Hewer.July,  1918.  JAJ 
34s,  Wat^r,  Mar  .  1920 

8tJohnB~SB,'04to*10.AAO 

Bault  Bta.  Man- 
6a,  Water.  Nut., '13. MAN 
5e.  Ker«.Ai.r.l,'17  AAO 
44B,Hd»<eJuly  l.'20.JAJ 
4m,  Uali-r.  1921  ...  JAJ 
4s,  g  July,  1,  1932.  JAJ 

Traverse  t  ity— 
5n.Meh.xil.July  1,'06  JAJ 

Wayne  Co.  4m,  1910  MAN 
3<k.  May  1,  1914.     MAN 

Weet  Hhj  city 
6a,  Bridges,   1909. ..MAS 
4a.  (Tatar    1999  JAJ 

Woodmere— 34s,  '31. .AAO 

MINNESOTA 

6a.  K.r  mcIiooI  uerte.Julj 
1,  1901'   optional Ju'j 

84a.Statef'ilJ'y  1. '21  JAJ 

Braliu-rM 
6a,Kefml..May.'04  MAN 
5a.  KefMV  1917      .AAO 

CaaaCo.     5s,  June  20,  191V 

Crow  Wln«  <  o..4h.  '19Jane 
4a,  Keluinl.,  1928 

Doluth 
6b,  Refit.,  Jan.  l.'OH  JAJ 
6a.  School,    1918...    MAN 
6e,K,U«  J^J 

44a,*. .July  1.1926  JAJ 
4m   .  AAO 

Hennepin  I 
44*.C'urt-h.,Ap.'24.AAO 

Itaaca  Oo. 
6a.  Fund.,  1905....  - 
64a,  a.,  Wg„  L919J 

Mankato    a^.Wi.'liiFAA 

Mlnneapol  1m  sb.  '05 .  M  A  M 
44b,  Park,  July.  13  JAJ 
44s.  g.   July,  1921  .  .IaJ 

4m. i  AAO 

4m,  Jan  JAJ 

8  Hi 

Otter  Tall  Co.     5a.l904JAJ 

Polk  Co.— 6e.  1908.        July 

Ran  1915  JAJ 

4m,  Refunding.  1905.MA8 

44b, ct   II     1916..   .     JAJ 

84s.  May  6.  1921!    MAN 

St.  Louis  co.     5a.  190* 

Bt.  1-..  i        .AAO 

6a,  April.   1909  A  •  • 

Ba.C.II  A  <  .11.1915  JAJ 

6m.  .  *15  MAN 

44s. Sept  .  1917.. .     MAS 

4b,  Ma\.  1930  ...       MAN 

3^«,  Apr  80,1922.   MAN 

South  St.  Paul     BaTO  J  AD 

Stillwater     5a.  1915 

Winona-  <t»«s.  1924... JAJ 

4B,Kleo.l.lKht.Jul>  '04 -27 

MISSISSIPPI 
6a,  State,  Jan.  1,  1907..Jan 
4a,SUte,Jan.  1,1919... Jan 
Greenville— 

8a,  Sept.  1,1907 Mar 

6b,  Jan    1.  1988 JAJ 

MadlM  >n  County  — 

6b.  RH  .  1922  op. '08  J  AD 
Meridian- 6b,  1926...  AAO 
Miss    Levee  DlMt.— 

5e.Ref  ,1924  op  '19. MAS 
Vloksbur*-- 5«.  1916. .FAA 
Yazoo  Delta  l>evee  Dlst.— 

6a,  1m..  1947  op. '17.. JAJ 

MISSOURI 
84s.'<tate  fnnil'K.1908.J  AJ 
Callaway  Co.— 

4a,  1917  op.  02 A'04. MAN 
Oaaa  Co.— 4»,  Jan. l, '13. Jar 
Dade  Co.— 

5s,  June,  1914op.  '04. Apr 
.  4B.J*ly,1919op'09.Feb.l 
Greene  Co.— 

5s.FA..Ang..  1907. ..May 
Hannibal 

44b,  1917  op.  1907. AAO 
Henry  Co.— 4a,Ref.Mar.'07. 

44b.  1915op.  1905.. MA8 
*  Flat  price.  ' 


113-57  4-20, 


4 
351 
3  50 
3  ."»( 

4 
4 


106-78 


110 


108 


100 


103M 


100 


103 

102 


1084 


100 


104 


10O 


4 

a  60 

360 
36 
86 
37 
8  7 

3  7- 

875 

37 
87ft 

3  BO 

4 
4 
4 

4  2 

86! 

Jff 
3  6* 

a  6.1 

4 

4 
4 
4 

4 

4 

4S 
3Sf 
3-60 

4 
I 


335 
8-8J 


Hoild*. 


Bid. 


laokMOi: ' 

II     1 904  to 
leflerMonClty-  44s,'07JAJ 
■ 

7a.  park  fund. ctfM. to  1921 

(Weatport)  July  I, 

i»io  ...JAJ 

44a,  K.. Water,  1915  JAJ 
ool,  July.  1907  ... 
4a. City  Hull,  19lo    j  .  h 
3i«M,  Si  I...  JAJ 

34".  school.  1923. ..JAJ 

-aolede  ' 
l-  K.-h  1,  '1-op.  '03.MAN 
I  Jira)  etle  Co.  3  Sim.  '21    JAJ 

miliar— 4a.Sc.  I).  '04. MAS 

U.PieaM't  Tw'p,  Hatea  Co. 

44B.Kef..,17op.'02..lune 

.  -4fl.'18op.03MAN 

vails  Co. -4s,'18  op. '03     F 

't.  Joseph— 

4a.  School,  1914 AAO 

34m,  Kef.. 1921 FAA 

n.  LoalB— 
6a.  Propty,our.,'06  AAO 
6a.  Park,  Kohl,  1905. AAO 
4m,  Kenew. .ster.,'11. MAN 
la  K-uewal.K..  '18  JAJ 
3  65s,  renew 'l.K.   07.  J  AD 


AjaJjL 


105 

110 
108 
102 

103 
li'l 
101 


964 


»*. 

1064    «4 
1064  *  bO 

4 
4 

4 
4 
I 
4 


3\*0 


106     ft* 

1154  4  25 

3  no 

.. 

360 

3  60 

1044     4Sj 

81 

8*60 

101         3*. 

4-25 

3  60 

3-60 

3  6( 

3  60 

3  80 

360 

1004 

4 

360 

37.. 


104 


5 

V50 


B 

B*0I 


8-65a,  renew. ,(?.,' 15.M AN 
34a,  renew.,  K-.  09.  J  AD 

3  4b.  renewal,  k.,'19.KA  A 
3V.B.  « ..  Apr.l.  1922  AAO 

■kohuylerC«.-5e,1912M*8 
votlaud  Co.— 

44a.  1904  to  1917.. .JAD 
v<dalla- 

4  4b.  '27 op.  '02  A  '07.  JAJ  i 
4M.K*f..July  1.1919    JAJ 

n>nntrtleld-44B,  '11  Ma  n 
Sullivan  Co.— 

4a.  "lnop.03.  0«.'13.FAA 
Vernon  Co.  44a.  1918. MAS 

MONTANA 
^a,Ajrr1<'ol  "20, op. '05  JAJ 
teiaverboad  <  '<> 
B«,  1919  op.  1909    ..  JAJ 
4b.  H   Bch.,'21op'06.JAD 
Korenmn     5B,'19op  09 JAJ 
ole  Co.- 4b.    21     JAJ 
No  1 
6b.  g.,  Mar  1.  19 15 op. '05 

OUHt.   !  115... JAJ 

I>tMT  LodM  Co.— 
5s.  1919  op.  1909. ...JAJ 
alls— 

~<  DOOl,   1IH6 JAJ 

»8.  '13A'18 
Helena  seh.  Dim   No.  1.— 
5m,  July  1.  1910  optJAJ 
44-.  tOf22.JAJ 

- 

IA19.JAJ 
l^wl-  o. — 

54h.CH.«..'041o'17.JAJ 
I 

'    1921  op.  '11. .FAA 
How  Co.— 
to,  i  .i  JnJj  l,  1911    .iaj 
i.Sch.  Dlat.,1 
No.  1  (Bntti 

i:'21,opt.'ll..JAD 
Yellon  • 
5b,  tt.-!\.  1918 Op.  '08JAJ 

NEBRASKA 
H',alr-4M,  1919  op. '09. JAJ 

'  .  1919op  '( 
DoiuUm Co.— 5m.  1907  JaJ 
5m,  1911... 

4M,K«-f.,  191 
Uran.1  I.tlaiol 
6B.Water,Nov.l,'05.MAN 
U3JAJ 

JAJ 
64a,Fd.Sept  1,191 
5m,  1912  on    I  K)2         IAJ 
U  r17op  ' 

"H.MAH 
Norfolk— 
44s.R«>f..'10op.'09.MAS' 

5m.  Paring.  190B 

1st.,  1908JAJ 
5m  City  Hall,  1912. ..FAA 

44b.  July,   DUO JAJ 

44.x.  I 

4m,  Fun. tine.  191  s      M  \- 
I-  .Jan. 1. '19. JAJ 
South  '  Uiiaha  — 

1904.. 
5«   June.  191B  ...      JAD 
Mouth  Omaha  "oh.  Dlst.  - 
5b.  July  1,  1923 JAJ 

NEW  HAMPSHIRE 

6B.Mun.war..Jan.l 

4b.  I.lb'y.Julv  1.  1911   JAJ 

Berlin— 4m.  Ref., 1917. MAN 

09. .JAJ 

4-. Jan  1922. JAJ 

1  MAN 

'.-.1904  to'io  JAJ 

4b.  Apr.  1,  1907 AAO 

Hav^rhlU— 

4b.  Fdk-  .Dec.  1904  to '13 
Keene— 1b,  July,  1904JAJ 
Laoonla— 4a,  July, '21  JAJ 

4m.  1940 AAO 

Manchester— 
5a,Water.Aue.l,'13.FAAi 
44b.  Nov   1.1913.  ..MAN 
4e,  B-ldV.Jan..  1917. JAJ 
34B.Fdi;..Apr.l.'19.AAO 


110 

112 
111 
103 

104 


974 


1024 
102-70 


To   I 
Net 


Honda. 


4 
4 
4 

4 
4 

3-»0 
3  05 

3fH» 

3'.'0 
3  50 
3  50 
3  50 
3-5o 

4 

4 

4 
4 
4 

4 
4 


4  38 

44 

4 
4  25 

44 
44 

44 

4-25 

4-25 
4  25 

44 
44 

4 
44 

4 
44 


8*| 

3  6' 


102-73  3  65 


4  50 
44 


86 

100 

i"034 

104  4 

3  7. 
3  7t 


1024     103 
1074     1094 


1074 


104 

102 

104 

95 

ioi" 


101 
104 
107 

110 

107 

104 

99 


1084 


Nashua—  4b.  1913 JAD 

uth-4s,  '14.  MAN 
122. J  AD 

■J 

MAN 

NEW  JERSEY 
Aahury  Fark 

Mlalitl.    I 
4  4b.  - 
4S-.  Park,  1930 JAJ 

4B.  Watrr.  1930      ...JAJ 

Atiantii  Hlxhlaad 

5m,  rt-.  ■  ■■    M.v  "■ 

44fl,K  .Wti.J'lyl 

-wr.Jlyl.l  i 
Bayonne— 5b,  k    1911   JAJ 

44s.  (fold.  S^pt.,  1916  ... 

4a.  k  Tax,  1909 

■    -7a.  1906...  MAN 

44s,  Water.  Jan.. 

4a.  Pn\  MAN 

Ka»t  Kutherforil  4s.  1929 
Eliabetli  4r,  '2-1.  Op  .JAJ 
i.nifh-wood --3S.M, 193U  JAD 

4b.  k..  Park,  1938...   FAA 

3  65m,  Park,'16to35.FAA 
Franklin  TownMhlp— 

4b,  Road.  1904  to  '29  J  AD 
Haekensack— 4a,  g.,  Sewer, 

1904  to  1913 FAA 

Harrison—  4a.  1930  Ja.i 
Hoboken-4fl.  1919.  ..FAA 

II  11(1  HO  I)   CO.— 

6b,  Ref.,  Sept.  1, 'OS. MAS 

4  4s.  Road,  1923....  JAJ 
4-.  Bo  MAN 
3h,m  H<Ue,'05to20.AAO 

-.  1905     Var 
7B.Iinp.AKeu.CH  . 
7s,  Water,  1908  ....  MAS 

,  Ml,  1904 AAO 

■UV.  Feb.  '0 

i  Ma  N 
5m.  Wat'r.J  i 

r.1916  aa<  l 

AAO 

10.'04to1l.FAalO 

rarv.Apr.'2-   A  i  I 

/onif  Branch —  Ba,  '13  Opt.. 

Ml.ldl.  - 
34". Under  J. in..' 

Morrla  Oo.— 4a,  1935.  JAJ 

r  k— 

7s,  Water ,May,19(>  Ma  : 
I 
44s.V  MAN 
:     MAS 
■  .  .    F  •.    '■ 
MAN- 
SES.  1929 

3-35s.  H.  Soh.,1917.MAN 
Hew  Mrun-wlck— 

...MAN 
J  I  i 
4s.  RefuudV.  1929  M.vN 
.  i- — 

■  •32.JAJ 
4»«B.  H.-w.  r.  1918  to  '21. 
4s.June.  '04   tO    1 

U.C  Mm.-  1910  1911. FAA 
n-5a,    1909.. .FAA 

44m.  19  

30  JAJ 

.    1923 

Perth  Ainboy- 

44s.Wat«T.  Sept.  1,1927 
l'lalnnHd-4- 
Kahwav-  4m,  A. lj.  "22  M.v  N 

4m.  Water.  19:<2 Iaj 

rr«nlon-4s.  1911 JAJ 

3«*s.S<-h  .Nov  1.  . 

iWeehawken-  44a,'ll  AAO 

6a,  K.-.l.u    .Nov 04MAN 

NEW  MEXICO 

MAS 

«m.  K.-rk.'.  1923  Op   '13. JAJ 


Ma  S 
Bernalillo  <  'ounty— 

p. '05  JAJ 
. .  optional  l 
Chavea  County— 

I  op.  1921... .MAS 
la-  V«Obl- 

JAJ 


f  .17  op.  '07. 
Hocorro  Co.— 
5s.rer(r..'31,opt.'21.MAS 


380 
330 


350 


3-50 


NEW  YORK 
34",  Park.  1907-8....  FAA 
ran.  30.  1906... JAJ 

in..  1912 JAJ 

13 JAJ 

Albany— 

l  Mlte.M'yl'04MAN 

6s. Park,  1915  to' 19  MAN 

Vy  1/20. MAN 

4m, Park.  1904to'17MAN 

:n— 
3  SiB.May.  1914to'25  JAD 
<s.  s C /RR..  190«^  M'.  B 
Bergen-  3  4*,Oot.,,04  to  '07 
KluKhamton— 
4S.C.H..  1928  A'29. FAA 
34a,  Bdg.,  1935 FAA 


Bid 

118 

194 
106 

100 


lo.. 




"99' 

ibo"" 

.:::. 

.:::: 

101 


80 
86 


9-> 


Net. 


3-60 
369 


4 
3^70 
3  70 
I  70 
3-70 

380 

3  ho 
3  90 
3  90 
3  90 
3  50 
350 
3  50 
3-80 

3-50 

340 
3  40 
8  40 


4 

4 

865 

360 
360 
850 
350 

4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 
4 


850 
3BO 

350 
850 
8-50 
340 
840 
350 
340 
360 

3-75 
3-75 
3-60 

350 
360 
360 

8-60 
380 
370 
3  70 
370 

3-70 
3-75 


3-60 
3  50 
860 
8-90 

3-90 


4 
4 
4 
4 
4 
4 

I 
4-50 

4-50 

4-,»0 

44 


2-75 
2-7S 

3-60 
3-80 
360 
3-60 

3-55 
3  55 
360 

8  SO 
3  50 


■>m 


MrXK'IPAL  BONDS. 


|  Vol.  lxxyii. 


Bonds- 


Brooklyn— 1i 
7s,  Reg.,  July,  1906.J&J 
7s,  Bridge. '15 to '24 . J&J 

6s,  Park,  1924 J&J 

5s,  Bridge,  1919 JAJ 

4s,  Bridge,  1926 JAJ 

4b,  Sohool,  1920 J&J 

4s,  Water,  Jan.  1/14.JAJ 
34s,  g.,  1911.  Ex'pt.J&J 
3 »*e.  g.,  1904  to '37  J&J 
34s„g,July  10.1925.J&J 

34s,  gold,  1927 J&J 

34b,  g,  July  10.1934.J&J 

84a,  gold,  1936 J&J 

3b.  Water.  1905 J&J 

Sb,  Bridge.  1925 J&J 

Buffalo—  7a, '24  &  '25.. J&J 
6s,ParkB,Jan.l,1924J&J 
4b.  hewer,  May  1,'13.  MAN 

84b,  Oot.,  1917 A&O 

34b,  Park,  Reg..  1927  F&A 
3»*s,Ref.,1910to'19MAS 
3b,  Koau.  1913 J&D 

CJohoee—  7b,'  04  to  '13  .J&J 
4s,  July  1. 1920 J&J 

College  Point— 1 
7b,  July,  1904  to  '13.  .J&J 

Elmlra— 
4a,8oh'l,J'lyl.l904MAN 
4b,  Reg.  May  1,  '10. MAN 
3>«B,Redeinpt'n,'12to'21 

Far  Rookaway— II 
5b,  Imp.,  1904  to  '21.J&J 

FlatbuahU—  6b,  1911.. M&8 

Fulton— 
340,  Wat., '05  to  '29.J&D 

Hempstead— H 4s.k'23  J&J 

HerBlmer.44B,'08-"27MAN 

Hornellsville-348  '21FAA 

Jamaica— 11 
4b.  Apr.l,  1917 

JameBtown-4B,Water,Mar. 
20,  1943 A&O 

Kings  Co.— H 
4b,  Park,  May  1,  '05  to '44. 
4b,  Highway,  1940. . .  J&J 

Kingston— 
48,Rfd.Jan.  15.1912J&J 
34s,g.,Wat.,*12to36A&0 
3s,Rfd.,Jan.l5,l914.J&J 

Long  Island  City— H 
7b,  Sept.  l,'04tO'14.M&8 
6b,  Feb.  1913  to  '19.F&A 

5b.  June.  1909 J&D 

44s,  May  1,  1910.  ..MAN 
44b,  1904  to  1923.. M&S 
4b,  Water.Sep.  1,'20.M&N 
348,Wat.,Mayl,'20.M&N 

Mlddletown— 34s,  '31.  F&A 

Mount  Vernon— 
4b,  School.  '09  to  '17. MAN 
34b,  Road,  1928. ...F&A 

Nassau  Co.— 31*8,  '30. M&S 

Newburg— 4s,  1912..  F&A 
34b,  Wat.,  Sep.l,'07.M&S 

New  Rochelle— 
34s,  1904  to  1906.. M&N 
3J*8, 1904  to  1933... J&D 

lew  York  City— 

7b,  W.  Farms.. '04  to  2147 

7s,Morrl8anla.l916to'80 

6b,  WUliamsbrldgeHlg'y. 

May.  1909  to  '44. .MAN 

5b,  Dook,  1908 M&N 

5b,  jr.,  Dook.  1928.. M&N 
4b,  Exempt,  1913.. M&N 
34s, Fk., Nov  1.1913M&N 
34s,g„Pk.,1916,Ex.M&N 
34s.  Exmt.,Oot.'15.MAN 
34s,  Exnit.,  1922.. M&N 
34s.K..D'k.'27,Ex..MAN 
3*a,  g.,  Ex.,  1941. ..MAN 
34s,  R.T.,  '48-'50..MAN 
34s,  g.  Exmt.  1952,  MAN 
34b,  g.,Exint.l9f>3.M&N 
3-30b.Co.,*17-'21,Kx.JAJ 
3b,  Water,  1904,  Ex. A&O 
8b,  Armory,  '09,  Ex.  MAN 
38.  School,  1913  ....MAN 
8b,  g..  Street,  1916  M&N 
8b,  g. Dock, 1924, Ex. MAN 
3s,g.,R.T..1950,  Ex.MAN 
2 »«fl, Park  Ex.,  1909. M&N 

Niagara  KallH— 48,May,  '13 
4b,  Police,  Feb.,  1914.... 

North  Tonawanda— 

5b,  Sewer.  1911 MAS 

4b,  Wat.,  1924 A&O 

Nyaok  -4s,  g.,  Water,  1927 
3 *«8,  June,  1914  to  1923. 

Oneida  Co.— 
34a,  Feb.,  1914  to  1928. 

Onondaga  Co.— 
3s,Julyl!»04to  1929.J&J 

Oswego— 3  4s,  '04-22.  A AO 

Poughkeepsle — 
4b,    Bounties,  1905..  MA>. 
3  4s, Hewer,  1905.  ...FAA 
3b,  Bounties,  1907.. MAS 

Queens  Co.-4b,  1917. J&D 
48,  1927 J&D 

Rlohmond  Co.— M 
4b,  Fu  nrt.,.I  line  1,  '14.J  &D 
4b,  g.,  July,  1,  1921. .J&J 

Rochester- 4b..  1922  .JAJ 
3^8,Itef'KHK.,1913.F&A 
34s,  Inmr..Oet.,'19.FAA 
34s,  Rer.,'33,np.'i3..JAJ 

3  ^s.BMxe.Sep.  1  .'2 1.  J&J 
Rookland  Co.— 5b,  *10..  J&J 

4  4,  Mar.,  1904  A  '05.AAO 
3 4b,  Fund.,'  1 4  to "24.J  AD 

Rome— 4b,  Apr.15.  '21.  J&J 

Saratoga  Co.— 
34s,  Feb.,  1909  to  1913. 

Schenectady — 
4i»,W.,N'vl.'08to'15  M&N 
3a,  Water,  1911 F&A 


Bid. 


To 
Aak.  (Net. 


3  86 

335 

3  3* 

335 

3  35 

335 

335 

3-3.* 

3-3? 

3  -36 

336 

335 

3-35 

3  35 

3-3.< 

g'46 

3-45 

34 

345 

3-45 

340 

34f) 

3  6t 

360 


350 

350 
350 
3  50 

375 
3  50 


...  360 
...  360 
...  3-60 
...  360 


Hondo. 


110% 


3  40 

350 


340 
340 


360 

...  .  360 
3-60 


340 

3-40 

34 

3  40 

340 

340 

3-40 

360 

3-75 
375 
351 
360 
360 

375 

375 

3-40 
3-40 

340 
340 
340 
340 
3  40 
3-40 
340 
340 
340 
340 
3-1(1 
3-40 
3-40 
340 
34(1 
340 
3  40 
340 
3  40 
340 
340 
3  60 
3-00 


1024 


100% 


lOl^a 


868 
8-00 

365 
365 

3  50 

3-50 
3  00 

3-55 
8*60 

3  60 
3-40 
8-40 

3-40 
340 

8*50 

350 

3o0 
3-60 
360 
8  60 
360 

3  60 

360 
360 


lyraouse — 
44s,  Water,  1920.. .  J&J 

4s,  RMg.,  1929 J&D 

8 4a,  Water,  1928 . . . .  J  &J 
3b,  Wa.,  July  1, 1920.J AJ 

rroy-448,  1904 F&A 

4b,  June  2. 1904 J&D 

348.  Ref,  1905  to'14.FAA 

Otlea-48,  Jan.,  1904  to  '19 

Watertown— 
34s,8ewer,'llto  27.MAN 

Westchester  Co.— 
4s,  1904  and  1905... J&D 
Skis,  June,  1927 JAD 

White  Plalns- 
4b,  1914  to  1928  ....F&A 
34b,  Water,  1930...  JAJ 

Fonkera- 48/04  to  '25..MAS 

4e,  Water,  1917 A&O 

34b,  May, '10to'24.F&A 

NORTH  CAROLINA 

Is,  Renewal,  1910 JAJ 

4b,  Jan. 1,1913 J&J 

as,  ConBtr'ctlon.1919  AAO 
Asheville— 6B.1916....J&J 

5s.  July.  1911 J&J 

Charlotte— 5b,  1929 ....  J  AJ 

44s,  June  10.  1933.  J&J 
Durham — 44s.J'yl.'41JAj 
Forsyth  Co.-6s,  1911. May 
Greensboro— 

5s.  g.,  Jan.  1,  1931. .J&J 
Meoklenburg  County— 

6s,  RR.  aid,  1920... M&N 
Ralelgh-68,  1907 JAJ 

5s,  1927 A&O 

4b,  July  1, 1929 J&J 

Reldavllle— 5b,  g.,'29..May 
Swain  Co.— 6s,  1919  ..J&J 
Wilmington— 

5b,  Fund.,  Jan.l922.J&J 

4s,g.,Ref.,J'lyl,1929  J&J 

NORTH  DAKOTA 

44b,  Rev., Apr.  25  '05. A&O 
4b,  Ref..  July  1, 1914.. J&J 
48,Fund'g,Mar.20,'21.MAN 
4e,  Refund'g,  July  1, 1923. 
Bismarck— 

44s.  1911, '16  A'21..M&8 
Burieigh  Co  — 

44b,  Oot.  15,  1918.... 


•Flatjprloe. 


OHIO 

5b,  B'd  of  Agrl.,  Sept.  1 
1904  to  1911 .M&S 

Akron— 5s,  Imp.,  1904. JAJ 
48,  Refg..  1911 M&S 

Auglaize  Co.— 
5s,  Bridge,  1904  to  1913 

Avondale  (in  Cincinnati)— 

5b,  June,  1916 J&D 

4s,  D,  April,  1923...  A&O 

Bowling  Green— 
5b,  Ref  g,1908  to  '17.M&S 

Butler  Co.— 
44s.Replen.'04tol8MAN 
44s,  Bdge,  '21  A  '24.J&J 

Caldwell— 

6s,  Water,  1922 A&O 

5b,  Sch.,  July  10, '11. J&J 

Cambridge— 
5s,  Apr.  1,  '04  to  10.  Apr. 

Canton— 
44s.  Deo..  1904  to  1910. 
4b,  Imp.,  1904  to'10. A&O 

Cincinnati — 
7-38,  May,  1906  ....M&N 

7a,  Nov,,  1908, M&N 

68,  gold,  May.  1906. MAN 

6s,  Aug.,  1909 FAA 

5s,  Sew.,  May.  1909. MAN 
5s,  1930,  op.  1910.. MAN 
4b,  1930,  op.  1911.  .J&J 
4b,  S.  F..  1941  op.  '21  .J&J 
365  g.,  Feb.,  1937. .F&A 
34b.  1938op.  1918. .F&A 
34s,  Ext.  to  1940.... JAJ 
34s,Ref.,1952,op.'32J&J 
3s,  Wat..  1939  op.'19  FAA 

Cleveland— 
6s,  B'd  of  Ed.'07tOl6M  AS 
5s,  Vlad.,  June.1907.JAD 
5s,  Library,  1918. ..A&O 

4s,  Sewer,  1910 A&O 

4s,  Apr.,  1921 AAO 

wee,  1922 J&D 

48,  Sewer.  1925 J&D 

48,  ElOO.  L*:t.,  1925. J&D 
48,  Park.  1931 AAO 

Clifton  (In  Cincinnati)— 
5b,  Water,Jan.,1906.JAJ 
44b,  (ten.  Imp. .1919. JAJ 
44s,Wat.,2dHer.,'22AAO 

Columbiana  Co— 4s,  Fond.. 
July  20,  1904  to  '11.. JAJ 

Columbus—  68,  1904.. .J&D 
58,FlreDep't,  1904., J&D 
5b.  Water,  Ap.  1, '07.  A&O 
44s,  Sewer,  1921  ...M&S 
4h,  F.  D.,  June  1, '16. J&D 
4m,  Deo.  1,1927 J&D 

ColuniliiiM  School  Dlst.— 
84*.  Mar.  1,  11)23  ..MAS 

CuyahOKa  Co— 

5b,  July.  1913 IAJ 

4b,  Fund.,  '06  to  '26.  A&O 

Dayton— 5b.  Hcli.,  '00. FAA 

5b,  April,  1918 A&O 

44a,  Water,  1901  • 

lOOl,  '11  A  '12. J&J 

34s,  Wat.. '04  to  '15. J&D 

Detlanoe— 
5s,  Ref.,  1904  to  '12  MAH 

DelphoB— 58,'16to'20.AAO 


Bid. 


To 

Aak. 

Net. 

3-60 

...<.. 

3  00 

3  (JO 

3  00 



360 

llODdl. 


1031 

105 
180 


105 


105 


360 
370 


4 

3-55 


375 
3-75 
370 
37( 
3-70 


1044 
100  I 
134 


106 


100 


96 


994 


D 

5 

"44 

4-50 

5 


1004 


East  Liverpool— 
4b,  Refdg.  '40  op.  '20. J&J 

Elyrla— 
4b,  Wat.,  1909  to  '23. FAA 
4b,  Water,  '24  to  '38.  J&D 

Erie  Co— 4s,  1909,  opt.J&J 
3  SO  Flndlay— 

3  00  6s.  Fund,  1904  tO'07.J&D 
6s,  Wter  Sep.  1.1907.8ep.  1 
58,Water.Mar.l,'08.M&H 
4s,  St.  Imp.,  1905 

FoBtorla— 
6s,  Pvg,  Sept.l,  1907  MAS 
6s,  Sohool,  1904 MAS 

Franklin  Co.— 
6b,  Road,  Sep.  1, '05, MAS 
44s,Mayl,'04  to'OS.M  AN 
4b,  Brldge.'Ol  to'19.A&0 

Gallia  Co.— 5s,  Jan.,  1909 
5s,  Road,  July  28,'19.J&J 

Gallipolla— 
58,  Water,  May  1.1914.. 
4s,  Redemption,  1920 

Hamilton— 
5b,  Gas,  Feb.  1,1908. F&A 
44s.  1905  to  1914.  July  1 

Hamilton  Co.— 

5s.  Aug.  1.1934 F&A 

4b,  C.  H.,  June,  1936.J  AD 
4s,PlkeA  Brdg,1918.FAA 

Jackson  Co.—  4s,  1915.  AAO 

Lakewood — 4s,  Sewer.Apr. 
&  Oot.,  1905  to  1942.A  AO 

Lima— 
5b,  Itnpt,  1904  tO'09.J  AJ 
4b,  Sewer,'04  to  '25. AAO 
34s,Refg.,  Apr.,'30  AAO 

Lorain— 
6e,  Pav.,  1904  to  '05. FAA 
5b,  Rlv.  Im.,  '18  to  32. J&J 

Lucas  Co.— 
44s,  Road,  '04  to'  ll.JAJ 
4a,  Court-house,  '44. MAS 

Madison  Co.— 
6s,  Sept.  10,  1904... M&8 

Madisonvlle— 
4s,  Sch.,May  11,'30.M&N 

Marietta— 
5b,  Paving,  1906. ...A&O 

Marlon— 6s,  1910 M&S 

5s,  8ewer,'04  to  '17. M&S 

Martin's  Ferry— 
6s,  Pav.,  Sept.  1, 1904... 
5s,  Soh.,  1926  to  '44. M&S 

Meroer  Co.— 
6s,  Sept.,  1904  to  08  M&S 

tflanil  Co.— 5e.  Bridge, 
J'lyl,1904.tol908..J4J 

Mlddletown— 
4b.  Park,  1930op.20F&A 

vlontpelier— 
6s,  Wat.  &Lt.,  1920to'29 

"ielsonville— 
6b,  Ref.,Apr.2, 1914.A&0 

Vorwood— 6s,  1904  to  1908 

5s,  Sept.  1,1915 

44s.  Road,  1904  to  1909. 

Jberlin— 6s,  1904 FAA 

OttawaCo.— 6b.'04-'18  FAA 

r'omeroy— 6s, 1914 M&S 

5s,  Refund'g,  1917. .MAS 
44s,  Refd'g,  1917. .  M&S 

Portsmouth- 
SB.  Water,  1906 M&N 

44s,  Soh.,  May.  '04  to  '07 

Preble  Co.— €b,  Brldge.J&J, 
1904  to  1913.... JAJ  16 
3  90  8t.Mary8  6s,  Imp./08.MAg 
3-90  Sandusky— 

5b,  Wharf,  Aug.l,'09.FAA 
4s,  Pavg,  05  to  '10'. .M&S 

Shelby— 5s,  '04 to '14.. J&D 

Shelby  Co— €s,'04  to'O 9J  &J 

Springfield— 
6b,  Aug.  1,  '04  to  '10.M&S 
58,FireDep.'15to'21M&8 
360  Stark  Co.-5s,  1912.... MAS 
360  Steubenville— 48,1924 MAS 
36o  Sycamore— 5s,  Water  and 
350  Light,  1904  to  1920.  MAS 
3-50   ntMn— 4b,  Sept.  1,  '15.M&8 

3-461  Toledo— 5s,  1911 M&N 

44a,  Oot.,  1919 AAO 

448,8oh.,Feb.l7.'16F&A 
4s.  Park,  July  1  "42. J&J 
34tRerg,1930 M&N 

Van  Wert  Co.— 
6s,R'd,  1911  tol919.F&A 

Westwood  (in  Cincinnati)— 

6b,  1909 FAA 

5s,  Sidewalk,  1925.. M&S 

Youngstown— 
5b,  Park,  Mar.  1,  '14.  J&J 
58,Flre.Oot,04to'17.AAO 
5b,  80.  Dls.,'07  &'08.M&S 
3  00  tanesvllle— 44s,1909.AAO 
300 


....  3-50 

3-50 

....  3-50 
....  3-50 

....  4  25 

....    44 


425 
3-90 
3-75 


Bla. 


To 
Ask.    Net. 


375 
3-75 


4-50 


3-76 
3-75 


4-50 
4-50 


425 


360 
360 
360 
8  60 
360 
360 


3-75 
375 
3  75 
3-75 
3-75 
3-75 
3-75 
3-75 
3-75 

8-60 


4 
390 
31)0 
390 
3  90 
3?:, 
3-75 

3-50 

4 

4 
3-75 
8'68 
3-75 
3-75 
375 

4-50 
4-50! 


OKLAHOMA 

Canadian  Co.— 

4s,  C't  H..*23to'32..F&A 
Cleveland  Co.— 

6s,Fd.,Sept.l0.19Q4.Sept. 
Kl  Reno— 

6b,  School,  Mar.  28,  1919 

5s,  Refg,  1920  to  '29.  J&D 
Uigan  Co.— 

5a,  Ref.,  1919  op.  '09.J&J 
Oklahoma  City— 

6b,  Soh.,  Jan.  1, 1914J  A.) 

6a,  Fund'g,  1906  to  1915 
Iklahoma  Co.— 

6e,  Fund.  Deo.,1904.JAJ 

6s,  Fund'g.,  1919  to  1922 
Payne  Co.— 

44b,  Rerg,'20to'29.A&0 
'eoumseh — 

7b.  June  1.  1912 J&J 


98-06 

.... 

100 

112 

10450 

104 

.... 

107 
104 

.... 

100 

112 

.... 

103 

.... 

1084 



1  Now  part  of  Naw  York  City. 


Dec,  1903. 


MUNICIPAL   BONDS. 


2233 


it.  ■  in- 


OREQOM 

Aatoria— 5h.  u..  1925.  .JAJ 
Baker  Cltv  5a,  192 
DiUltti  City  5a,'17-26..M  AN 
Portland— 
6s,  g.,  Sewer.  190.V.  JAJ 

5s,g..  n  " 


...  1 1 
Wk  ep..'04 

PENNSYLVANIA 

Os,    Agricultural    I 

fob..  1922 F.vA 

4b,  Fin  1912. FAA 

84s,ruiid..Fel>  .  1913  ■  •   ■ 

Allegheny- <e.i  I 
*■<,  -07. "'12. '17  A  '27..IAJ 
S^sh,  1904  t<>  1931     AAO 

Allegneuy  I 

up  ,r.>i:<to'40.JAJ 

4a,  Hint,  I'm..:  opt  .  J.V.I 
84a,  var   1904  to  '.TJ.var 

Avalon--  4a,  19  9to' 

Mraddook  4  4a,  '04  to  10M-H 
41m,  1904  to  1930..  AAO 

Bradford-4a.'0o\'16A'26. 

Oheator  4a. Soh.,  l'.»14.J  AJ 
34a,   1    '      I 

Dunum 

Erie— 4a,  "81,  op   'li     Jul] 

Harriaburg— 4a,  1920  JAJ 

Homeatead-5-40e,'15MAS 

Johnstown— 5a,  1921  JAD 
44s,  Sept.  1,  1923. ..MAS 
4a.  Fire  alarm,  1923. JAJ 

Lancaster— 
4s,Wat..Ap.,'05to20.Q-J 

McKeesport— 6s,  1907.  JAJ 
(Tatar,  1911 JAJ 

Philadelphia— 

6a,  Taxed.  1904 JAJ 

4a.  Deo.,  1904 Id  I 

84a.  Deo., '04  to  '24.  JAJ 
34a,  Deo.  31.  1906.  JAJ 
34a.  Deo.,  1907 to26.JAJ 
34a.  Water,  1931...  JAJ 
Ss.Nov.l.  1904  to'19.  MAN 

Pitta  burgh— 

Qd.  di-M.1909.JAJ 
6a,  Water,  Jan., 1908.JAJ 
5e.Fund.dnM  Imp.'ISJ  I' 
4  4a.  School.  July.  1919.. 
4a.Coiup.,Jan.,1915.JAJ 
34*.  Ref. Apr. .04  to  '09 
3^a.  April.  1930....  AAO 

Reading— 4a. '04  to  24.  AAO 
4a.  Apr..  1918 AAO 

Schuylkill  00 

OO.AAO 
8a,  Jan.  1,  1921  opt.. JAJ 

Bcranton— 
44a,  School,  1920.. .J AD 
34*.  June.  1915...  JAD 

Bcranton  S.-li  Dlat.— 4a  '15 
A  '33... AAO 

Bteelton— 
8%*,  Bob.  Dlat.,  1930.  JAD 

Wllkee-Barre— 
34s,R'd'g..'05to29.FAA 

Wllllanisport— 
34a.  Kef., '29  op. '09  MAS 

York— 34e,'33,op.'28.F&A 

RHODE  I8LAND 

34.JT..S.  H.,1934 JAJ 

3e, State  II..  July.  '38. AAO 
Brlatol-34e,  g.a  '30.. .MAS 
Burrtllvllle-4a.  19S      J  I  I 

Qrmnston— 4a,g  .'39. .man 

Eaat  Pi 
4e.g..l  .'47.JAD 

1928 AAO 

Newport— 4a,  g.,  1927 

4a,  May  15,  1948      MAI 

Pawtucket— 4b.k-.1910.IaJ 

May,  1937..  MAN 

Providence—  5a,  g.,  '06.JAJ 


4e,  g.,Park,  July.'Ji  JAJ 
\vr  .    1997       A, v. 
34c  g.,  Wa- 

34a,  g.  Sewer.  192H  Aao 

34a,Sch.A  Br.,1929  MvN 

3a.  Sew.  A  Imp.,  '29.MA-N 

Warr«>n-4«.'04  to '22. AAO 

Weaterly-4a,  1987.      M  k8 

34a,Wator.Feb.,'29.FAA 

Woonaoeket— 

4s,  g..  Rerd'g,  1919.  AAO 

3  4«. Wat.  .May  1. 31. MAN 

SOUTH   CAROLINA 

44a,  Blue.  1928 JAJ 

44a.  Refund'*.  1933... JAJ 
Oharleaton-  -5e,Oot'22.AAO 

44a,  1928 .AAO 

4a,  Jan  A  July.  1909.  J  A  J 

80UTH  DAKOTA 

44e,Rerd.,Mayl.'07.JAj 
4a,  Refd'g,  Scpt.,1909.J  Aj 
34a,  Refd'g,  Nov.,  '12.JAJ 
Aberdeen— 6a.  1915....  JAJ 

Se.Oct.  1,  1904  to  1918  . 
Ouster  Co. -6a,  1920  op.  '10 
Faulk  Co.— 6e,1915..S.-an. 
Ilanaon  Co.— 6s,  1908.. JAJ 
Marehall  Co.— 6s.  1915.JAJ 
Mitchell— 6a,  1914....  AAO 
Watortown-  6e,  1909.. JAJ 
Yankton  Co.— 

4B.  Rldg..  '09  to  '19.MAN 
"  Flat  price. 


Bid. 

Aak. 

Net. 

Ill 

1084 

440 

Honda. 


TENNESSEE 
-in,  Compromise,  Jan.!,  12 

3. AAO 
14".  ><•  AAO 

7. AAO 
JAJ 
3.  JAJ 


Bid. 


90 
105 
105 


Aak 


107% 


108% 


3 


3 

3  50 

350 

8  60 
106  57  8*66 
4  0O 

3-75 

3  75 

i  .  ' 
8-78 
3  75 
3-75 

3-50 
4 

4 

335' 

3-35 
3-35 
335 

3  45 
3-4? 
3-45 

3  45 
3-45 
3  45 

3  OO 

8*60 

3  70 
3-70 


3-60 
36t 


96 
100 
106 


108 
105 
107 
109 
101 
106 


110 
107 
101 


101-44 






ios" 

99 

::::.: 

102 
98 

116 

115 


:;et 
4*1( 


3  00 


3-75 
3-4C 


3  30 


8'60 


3  40 

340 

3  60 


.AAO 

....  i«»u8A'13.JAJ 

*4a.  1915 JAJ 

Hamilton  OO. 

'09.  AAO 

Kim'X-  15.  ..JAJ 

5a,  k  II..  A.vO 

4a,  I  JAD 

4a,  Hoap.,Junel,'29  JAD 

ia— 

6s.  Comp.,  1915 i 

6s.  ('(mi  p..  Flip.   07 

5e,Murket,1917.'22A- 

44. 

■  .     rl 

6e,  Funding,  1905. ..JAJ 

6a.Wat.-r  a         I  >30 

A30AO30 

54«,  Bridge,  1905.. .AAO 

1911.JAO 

5a,  Water,  1921   J  AD 

5a,  Hayiuark.,  1922    MAS 

44a,  July.  1907  JAJ 

44a,  Apr.  1,  1988.. .A 

4«,  Water,  1919 

•r.ASewer,  1926.JAJ 
North  Knoxvllle— 

5a.  1919 MAS 

Sevier  Co.— 5a.  July,  1913 

TEXAS 

Austin— Refunding  3b,  Julv 
l,  1881 l.vj 

Bell (  ounty— 5a,  1909.Apr. 

Bexan 
6e,CtH.K.l.  .\'Uop.'04.A 
5a,  Kef.,  Jan.,  1988  op. '09 
448,1939  op.  '09.  Apr.  lu 

Brazoria  Co.— 
5s,  Ot  H.  1919  op.  1902.. 

Dallas— 
7»,  KK.,  Apr.,  1901. .AA' > 
6s,  1  ■iindlng,   1917     AAO 

5a,  Wat.-r,  1917 1a  J 

5a,  June  1,  1931 JAD 

5s,  F.I.,  July,  1931 

5a,  g..  Aug..  1928..  a 

,ter,  19-10 1 A  J 

34a,g.,Aiig.  1.1939.FAA 

ln-nii.iin-6a,  1904 JAJ 

5a,  1912 JA.1 

El  Paso  5b.  '29  op.  '14.  Fa. A 
5a,  Water,  191P  op.'09..F 
•rth— 

ater,  1922 FAA 

5a,  Kef.,  1920 JAJ 

"d'g,  1941 JAJ 

Galveston— 
5a,  F*d'g,'15op.'05.MAN 
5a.  Wat.,  1928  op.  '08.  JAJ 
5a.  Una.  debt,  Sep.  1.  '21 . 
5a,  Llm.  debt,  Junel,'23. 
5a,  1.1m.  debt.  1927 

Houaton— 

tla.  Funding,  Jan. '12. JAJ 

'18.JAJ 

5a,  Kef,  Jan. 1,  1923  JAJ 

5s,»e"     '  o9.MAN 

.  CO.— 
5a,  190i  to  1937,  Apr.  10 

McLennan  Co.— 
6s,  Bridge.  1909. .Apr.  10 
•  B,  1912  to '37.  JAJ 
5n.  Imp..  .Inns  ,1930. JAJ 

San  Antonio— 
6e,g..  F'd.,  '15  op.  '05. JAJ 

5a,  1917 FAA 

44a.  Hnpt.,  1921.     MAN 

Shernn.:  12.  AAO 

-  .  1930. .AAO 

6a,  Water,  Julv,  '36.AAO 

Tarrant  Co. ,4s.  Kef 

Waoo— 5e,  Gold,  19. 


110 


n  0 


114 
104 
110 
107 


65 
101 


100 


101 
102 
100 
100 

102 

'95* 


65 

75 

65 

75 

65 

75 

65 

75 

65 

75 

103 

106 

102 

103 

100 


100 

99 

100 

92 


116 
105 

112 


75 


105 
104 


3-35 
3-60 
8  35 
4  25 

4-75 
475 
4-75 
4-75 


p.,  1920 MAS 

Waller  County— 
44b,  Ref,  '18  op.  '08. AAO 

U.  S.  OF  MEXICO 

See  Foreign  Gov'ts.,  pag 

UTAH 
5a.  Territorial.  1912. ..JAJ 
314a,  Kefund'g.  1920  ..JAJ 
Logan—  5e,  g.,  '07..  Jan.  31 
Ogden— 6a,  g.,  1911  op 

5e.  1913 MAN 

44*.l'.>l*op.  190- 

4a,Ref.8oh.  22op.'l 

4f 
Bail 


101 
101 


95 


-  8888 


2JAJ 

,-  .'ll.J.\I> 


12op.02.JAJ 
1912.. .JAJ 

•14 MAN 

5a.8ch.Dlat-.  1913. .FAA 
4s.  Kef..  Jan..  19. 
4a,  W't'r,   20  op.  '10.AAO 
Salt  Lake  County— 

I  .  1916  op. '06.  FAA 
Weber  Oo.— 
5e,  June,  1912 op. '02  JAJ 

VERMONT 

6s,  AgTie.  Col.,  1910. .JAD 

t*.  Water.  '21. JAD 

84a.  1922.  op.  1918.JAJ 

tennintrton— 

4s.July.l,1917 JAJ 


116 


105 
105 


Honda. 




".v. 

100% 

101 

!::::: 

:::::: 

I-.',' 


4 
•1 

4 


4 
4 
4 
4 
4 
4 

3-7r 
3-7f 
3-7f 
3-7.' 
3-7r 

4  25 


4-r.o 
4-50 

4'oO 


A-60 

1  50 
45< 
450 
4  50 
4-50 
4  50 


4U. 


450 

450 


3P0 

1  '. 

4  0t> 

400 

4  00 
4-.  5 

4  00 
t-2.' 
4-5' 


3-70 


3  70 


IratUrhoro  4a.  1904.. JAJ 
4s.  Jan.  1,  1918.  JAJ 

B'irllnifton-4a,  190s     JAJ 
iry- 

il  op.  1921.     MAN 
Newpoi  -0.jai> 

4s.  June  1,  1910  to  1918. 
K>oklughaiu— 

4sjau.,  1904  to  1917  J.Vj 
Ritland-4a.g..  1926. MAN 

VIRGINIA 

3s.  Ne»  ...JAJ 

2  3a,  Funded  drM.'9l  Jaj 

'- 
,Jly,'29.JAJ 
1 

■•  A  '07.. .JAJ 
...JAJ 
m.  Imp., 1916. JAJ 
44x.  Ki-fin  .111  g.lU 
4k,  Hi  Ma  - 

«.  1931. JAJ 
we- 
44a,  1928  op.  191 
4a.Pa  U.  MAN 

Norfolk- 

uew'l.Jan.  "14.JAJ 
5a.Renewal.Ap.,  11.  AA( ) 

4a,  1930 M.\S 

■     .  M  a  N 
Petareborg-  6e,  1905. FAA 

8a.  1904  to  1909 JAJ 

6a,  1904  to  1914 JAJ 

5a,  1920  to  1922 JAJ 

4-,  Jan.  l,1924t<-' 

4a,  Refd'g,  reg.1929.JAJ 

WASHINQTON 

34a,Fund.,Apr.l905,Apr.l 

Clallam  Co.-44a,  '21  MAN 

KliitfCo.Sc-h.  Dlat.Na  50— 
44a,  Sept.  1.  1919. .MAS 

King  Co.  Soh.  f)l»-t   No  1. 
44a,  g.Sept.l, 1920. .MAS 

Lincoln  Co.— 6s,  1912. ^i -pt 

Pleroe  Co.— 
6s,Fund..'ll,op.'01,Ju'el 
6b,  Apr.,  1914,  op. '04..  A 
5a,  Mfay  2, 1912 Mu 

Pleroe  Co.  Bch.Dlst.No.  10- 
44a,  rerd'g,  1920.. FAA 

Seattle— 
Se.F'dg.g.July.igiS.JAJ 
5a,  g.,  Gen..  1912  ..AAO 
4a,  Library,  Oct.  16,1938 

Spokane— 6a,  Wat'r.'ll  AAO 
54",  Feb.  1,  1918...  FAA 
5K,g.,Rerd'g,8ept.l.l914 

sp<ikane  Co.— 6e,  Bohool. 
IH-t.  July  1.  1910. ..JAJ 
4a,  ref.,  1921,  op.'ll.JAD 

-  Co.— 
44a,fund.'22.op.'12.MAS 

Tacoma — 

6a,  Apr.  15.  1911. ..AAO 

10.. FAA 

wiiat<-oin  Oo.  6«.  191 1  Dec 

44fl.FMk.-..'22.op.T.'.JA.I 
Whitman  Co.— 58,1912. Apr 

WEST  VIRQINIA 
Charleston— 
44b,  S«-h.  Dlat.. '29op.  19. 
,t.l."J2,op.l2Septl 
Huntington— 

6a.  Paving.  Oot.  1,  1921. 
Parkcrahurg— 

5e,  ParkJunel,'16.June 

Wheeling— 

6s,  Bd  »:.•.. Nov. .1924opt.N 

v.  Julv  1,19 
44a. BrliU'.-.'j'lv  1,1924. J 
4s.  Ref., '12  to  '3t...July  1 

WISCONSIN 
Bayfield  Co- 
July,  1815...  AAO 

Burlington  5a,  Soh.,  1906 .  F 

Green  Bay— 

5e,  1904  to  1917 JAJ 

4s,  Rerg,  1904  to  '20.  J  A  J 

Kenosha— 
34a,  1919  op.  1909.  JAJ 

I^(Yoh.^-5h.  15op.'05JA.I 
348,  Rerd'g,  1919. .AAO 

Milwaukee — 

5a,  July  1,  1907 JAJ 

5a,LlbyAMa.'04tol7jAj 
4s,  Wat.,  1904  to  '07.JA.I 

'     34s.  Jan.,1904to'21.JAJ 

Milwaukee  Co.— 
5s,  Build.  July  1. '07.  JAJ 
i>ol,July  1,  '14.  JAJ 

Kaoine- 

5s.  Adjust.,  1912 Apr. 

4a,Bch<HilJunel.'13.JAD 
34a.  Sch..  1919  ...July  1 

South  Milwaukee— 
5s,Wafr.Oct.l. 1913  AAO 

WYOMINQ 
6s,  Cap..  1904  to  '11. Jan  1 
Hulld'g,   1904 

to  1911 Jan.  1 

Cheyenne^ — 

.1909  to  '29.  Jan.  3 

rg.,'31,  opt  '11  FAA 

1930 op  'in 

Luak— 6a, '32,  op. '12.  Jan. 

I'lnta  'ountj— 4Wa,Refdg. 

July  1,  1909-1918. ...JAJ 


Bid. 


100 
105 

101 


104 


94 
954 


108 

103 


1014 

118 
106 
110 
103 
108 


Aak. 


954 
96 


105* 


112 

101 
101 


120 
108 


1054 
1054 


lo 

Nrt. 


3  50 


3  70 


3-70 
3-70 


4 
3-75 

4-75 
4-75 
4-75 
430 
3-70 
4  55 

425 

1-25 


104 
108 


109 


3  75 
4-25 

412 

44 
485 

4-50 
4-25 
425 

4-20 

4 
4 
4 
4 
4 
4 

4-fO 
4-25 

4-50 

4-50 
4-50 
4-50 
4-50 
44 


425 
4-25 

4-25 

4-25 

4 

4 
380 
380 


4 
44 

4 
4 

4 
3-75 
3-75 

3-60 
3  60 
360 
360 


3-75 
3-75 


r3-50 

3-50 

4-00 
4-00 
4-70 

4-00 


2234 


BANKS  AND  TRUST  COMPANIES. 


Quotations  for  the  stocks  of  banks  ami  trust  companies  are  given  ]>er  share,  not  per  con*-,  with  the  exception  of 
New  York  City,  Brooklyn  ami  Canadian  bank  stocks. 

Prices  marked  thu.s  (*)  indicate  sales.     The  dagger  (f)  prefixed  to  a  price  indicates  that  the  figures  show  the  book  value. 

Where  names  of  the  banks  are  printed  m  italics,  fuller  returns  may  be  found  m  the  advertising  columns  in  the 
front  part  of  the  paper. 


ALABAMA. 

Capital. 

Surplus 
<t  Profits. 

Grot* 
Deposits 

9 

P"r 

Bid 

Ask. 

BIRMINGHAM— 
Alabama  Srat.  Bank. 

9 

* 

Per 

share 

200.000 

46,986 

1,340,098 

100 

105 

110 

Ala.  Trust  A  Sav.  Co. 

100.000 

18,'  OO 

VOO.OCX' 

IOC 

100 

Amer.  Tr.  A  8av.  Bk 

100,000 

New  Org  anl7.»t'>>n 

100 

95 

100 

Biruilngh'niTr.ASav 

500,000 

191.890     2.«49.*0I 

100 

130 

155 

First  Sational  Bank 

300.000 

378.265    6.022.081 

00 

300 

310 

Jefferson  Co.  8av.  Bk. 

100.000 

71,746 

883.3  0 

100 

lift 

I2i 

People'sSav.Bk.ATr 

75,000 

13..'  93 

660.3r>0 

00 

105 

115 

MOBlLE- 

Per 

share 

Flret  Nat.  Bank 

300,000 

591,016 

1,96 1.429 

IOC 

350 

385 

Merchant*'  Bank 

150,000 

22,108 

383.4*9 

LOO 

130 

150.000 

476  529 

1.64  1,695 

1 1)1 

350 

385 

Central  Trust  <"o 

250,000 

80,6 1 2 

304,083 

25 

City  Bank  4  Tr.  Co  . . 

Montgomery— 

500,000 

358,813 

1.330,1 18 

too 

200 

205 

Per 

share 

First  Nat   Bank. 

225,000 

99,«43     1 

too 

135 

140 

Fourth  Nat.  Bank... 

200,000 

51,8  '6        400.223 

100 

132 

136 

M.d  PI.- Farley  If  Bk. 

50i>,000 

189,685    2,211,646 

too 

171 

175 

Union  Tr.  A  Sav.Co  . 

100,000 

7,222         130  768 

100 

105 

L08 

ARIZONA. 


Phoenix-            i 

1        1      Per 

ihare 

Nat.  Bk  of  Arizona. 

100,000 

51,196 

433,855  100]  146 

Phoenix  Nat.  Bank.. 

100  000 

79.919 

836,7   4   100    135 

150 

Val.  Bk.  or  Phoenix  1 

100,000 

31.210 

482.505  100,  100 

no 

ARKANSAS. 

Little  Rock- 

Per 

thare 

Bankof  Commerce 

100,000 

57.500 

BOO.O  I 

2.^ 

37  »9 

Citizens'  Bank    ... 

100.000 

66.907 

7  17     92 

'it 

43-80 

Exchange  Nat.  Bk 

200,000 

78,666 

l,U7.48< 

LOO 

1371a 

German  Nat.  Bk. 

300,000 

241.102 

1.511  o    - 

KM 

* 

150 

State  National  Bank 

100,000 

7.307 

317,   28 

00 

115 

Little  Rook  Tr.  Co 

50.000 

25.OO0 

200  0>o 

Mercantile  Trust  Co. 

100.000 

4.059 

141,-91 

100 

104 

Union  Trust  Co 

100,000 

29,487 

418,715 

100 

135 

CALIFORNIA. 


LOF    ANQELES 

Amerloan  Nat.  Bk  . 
B'way  Bk.  A  Tr.  Co- 
Central  Bank 

Citizens'  Nat.  Bank.. 
Columbia  Sav'gs  Bk. 
Dollar*. Bk  ATr. Co. 
Farmers' &  Mer.Nat. 
First  National  Bank. 
German- Am. Sav. B'k 
Los  Angeles  Nat.  Bk. 
Los  Angeles  Sav  Bk. 
Los  Angeles  Tr.  Co. . . 
Main  8t.  Savings.  Bk. 
Merchants'  Nat.  Bk. 
Nat.  Bk. of  California 
Beonrlty  Savings  Bk. 
gouth'n  Cal.  Sav.  Bk. 
Bouthw'rn  Nat.  Bk. 
Stat*  Bark  ATr  Co  . 
Union  Bk.  of  Sav'gs. 

Oakland— 

California  Bank 

Central  Bank 

First  National  Bank . 
Oakland  Bk  of  Sav'gs 
Union  Nat.  Bank.  . 
Union  Savings  Bank 

Sacramento— 
California  State  Bk.. 
Far  A  Meoh.  S.  Bk.. 
N.  B.  D.O  MlUs  A  Co. 
People's  Sav'gs  Bk  . 
Sacramento  Bank.   . 

San  Fs-ancisco— 
Amerloan  Nat.  Bank 
Bank  of  California 
City  &  County  Bank 
Columous  S.  A  L.Soo. 
Orook'r-Wool'thN.B. 
Don'hoe-Kelly  B'gCo 
First  National  Bank 
Frenoh-Am«-r.  Bank 
French  Savings  Bk. 
German  sav  A  Loan 
German i a  Nat.  Bank 
Humboldt  Mav.&L. 

Mission  Bank  

Mutual  Sav'gs  Bank. 
Nevada  Nat.  of  S.  Fr. 
Ban  Fran.  Nat  Bk  . 
8.  Fran.  Sav.  Union. 
8a  v.  A  Loan  Society. 
Security  Havings  Bk. 
Wells,  Fargo  A  Co.  Bk 
Western  Nat  Bank 
Cal. Safe  Dep.AT.Oo. 
Central  Tract  Co  ... 
Oommerol  .1  Bk.  AiTr. 
Mercantile  I'm- 1  Co. 
Union  Trust  Co 

San  Jose.— 
Bank  of  San  Jose... 
Oomm'l  A  Sav'gs  Bk. 
First  National  Bank 
Ban  Jose  S.  Dep.  Bk 
Security  State  Bank 
Gard.  C.  Bk.  A  T.  Co. 


1,000,000 
250,000 
100.000 
200,000 
6  50,000 
a  50.000 
zl.000,000 
400,000 
200,000 
500,000 
100,000 
555,000 

6100,000 

200,000 

200,000 

z  6100,000 

6100,000 

300,000 

500,000 

50,000 

109,000 
300,000 
300,000 
480,000 
150,000 
300,000 

350.000 
189.000 
500,000 
225,500 
400,000 

1,000,000 

3.000,000 

250,000 

100,000 

1,000,000 

650.00" 

1.500,000 

1,000,000 

600,000 

61,000.000 

300,0' *0 

300.000 

alOO.OOO 

300,000 

3,000,000 

500,000 

1.000,000 

6    750,000 

l30O,0O0 

»  500,000 

1/200,000 

1. 000.000 

ol.50o.000 

100.810 

1,000,000 

1,156.800 


300. OOO 
300,000 
300,000 
300.000 
100,000 
200,000 


54,942 

102,470 

48.800 

88,275,' 

22,604j 

1.365 

635,065 

517,194 

213,780 

269,909 

60,000 

26,984 

25.000 

177.998 

99.790: 

143,343 

102,297 

21,2971 

30,205 

57,e50 


3,300 

1,361 

70S 

1,849 

913 

'79 

7,635 

6.326 

3.5   6 

3512 

2,628 

338 

907 

2,186 

1  383 

5. 470 

3,583, 

9<6 

1.944, 

2,012, 


,12<  iOO 
,298  100 
,387  100 
,390  100 
,452  &50 
.530  100 
.882  IOO 
,099  100 
,81-  100 
,891  100 
,072  100 
,6*8  100 
,932  650 

,016:100 

,126  100 
339  650 
,11b  650 
4   5  100 

"."14  IOO 
,322  100 


Per  ishare 
107    !ll4»s 

165 
155 
157 

69 
102 
220 
295 
295 
183 


5.000    

304.556  4.002,311 
73. 592'flrl,  114,307 
242,307  ' 
171,688 


150,000 

352.996 

23.012 

350,000 

112,025 

82,048 

201.361 

6,459,637 

5,972 

58,»m0 

1.279.276 

68,584 

1,468,268 

10,611 

25,644 

1,198.758 

2,440 

119,407 

N-w 

217  675 

1.480.684 

206  113 

872.812 

202,653 

183,808 

12535948 

24,800 

290.OM4 

256.956 

3,189 

363.167 

611.634 


too 

30 

100 

10.400,4 '6  50 

942,523  100 


4,165,878  100 


2,930.860 
594.MJ4 
3.600.000 
1,129,319 
2,773,324 


2,703,332 

15,258.588 
501.66  2 
1.818.736 
9,688  839 
2  193.624 
d,20  4,937 
479.212 
2,588,048 

34,8 '9  8»3 

326,041 

2.9ll.8i7 

Bank. 
8  036,761 
7^98.117 
2,639.529 

36,04  ,289 
7,223  *72 
4. 128.060 
8,170  632 
1,454.551 
5  16  i. •'-''< 
2,521,689 
43.787 
3,483.756 

10.17^.379 


100 
100 

250 
100 
00 
100 
100 
100 
■xSS 
100 

luoo 

630 
100 
100 
250 
675 
250 
66 1* 
100 
IOO 
100 


100 

/.SIX.) 


182,820 

6,274 
192.220 
450,000 

6.241 

51,560 

CANADA.-  See  last  page! 
COLORADO. 


1.329.309  100 


894,009 

1  143.862 

3.076.334 

692.976 

783,217 


*>0 

100 

30 

100 


50 
232 
106 
150 
225 
105 
100 
300 

Per 

"H'^t 
130 
112»a 
125 

Per 


109 
102 


share 


50 
135 


130 

share 


Per 


450 
105 


100 
192»fl 


600 

90 

400 


230 
"Per 


237 


190 


250 


share 

125 

460 


2.300 


110 


100 
500 


155 


250 
share 


Colorado  Spr'QS 
El  Pam<  Nat'l  Hank 


Exohange  Nat.  Bank 
First  National  Hunk 
Colo.  Tit  4Tr   Do 


105,104 
127,2  3 

3-3.316 
52.740 

•  Hale  prloe.  a  Capital  paid  In;  authorized  amount  Is  larger.  6TIils  Is 
will  kIko  be  increased.  e  Amount  paid  In.  g  Deposits  lnolude  letters 
■  Capital  and  surplus  to  he  Increased. 


800,000 

100,0001 
10O.OO0 
300.000 


1.955,5- I   ion 
3,1     4 

2,702.821  IOO 

l,o4*.87'.» 


Per 


share 


COLORADO.— (Concluded.! 


Denver— 
Ciipttol  Nat.  Bank... 
;  vntral  Savings  Bk. 
Colorado  Nat.  Bank. 
Denver  Nat.  Bank  . . 
Denver  Sav.  Bank.. 
First  Xational  Bank. 
Nat.  Bk.  of  Coinm'ee 
West  Bk  A8.D  i>  Co 
Continental  Tr.  Co . . 
International  Tr.  Co. 

Leadville- 
Anierioan  Nat.  Bank 
Carbonate  Nat.  Bk.. 

Pueblo— 
First  Nat'l  Bank  . 
Mercantile  Nat.  Bk. 
Pueblo  Savings  Bk  . 
Pueblo  Title  A  It.Co. 
Western  Nat.  Bank.. 


Capital. 


I  Surplus 
'<*  Profit*. 


9 
300,000 
100,000 
500.000 
500,000 
250,000 
1.000,000 
200,000 
100.000 
300,000 
250,000 

100,000 
100,000 

300,000 
100,000 
50,000 
250,000 
100,000 


10  717 

37,644 

259.502 

3;»-,3''2 

•2.090 

1,115.811 

94,982 

40,804 

217,939 

218.145 

25,472 
62.854 

225,793 
37,954 

17,829 

In  hands 

30.572 


Gross 
Deposits. 


$ 
720  916 
1.511  435 
9,950.2  8 
7,158,446 
1  983,067 
19.897  304 

1,862,664 

790  :*15 

637,;  16 

3,962.119 

402,602 

1.930.379 

s 

7.267  308 

593.12 

930.O44 

of  an  asslg 

665,394 


P'r  B\a. 


u»< 
LOO 

100 

LOO 

101. 

loo 
100 


100 


100 
mm 
100 
100 
IOO 
nee 
100 


Per 


nal    p 


115 
120 


120 


.lit 
share 


Per  jhart 


rices. 


130 
150 


135 


CONNECTICUT. 


Bridgeport— 
Bridgeport  Nat.  Bk.. 
City  National  Bank. 
Connecticut  Nat.  Bk. 
First  National  Bank. 
PequonnockNat.Bk. 
Bridgeport  Trust  Co. 

Hartford— 

ACtna  Nat.  Bank 

Amerloan  Nat.  Bk... 
CharterOakNat.  Bk. 
City  Bk.  of  Hartford. 
Conn.  River  Bg.  Co. 
Far.  A  Meoh.  Nat.  Bk. 
First  National  Bank. 
Hartford  Nat.  Bank. 
National  Ex.  Bank. . 
Phoenix  Nat.  Bank.. 
Security  Company.. 

State  Bank 

United  States  Bank. 
Conn.  Tr.  A  8.  D.  Co. 

Fidelity  Co 

Hartford  Trust  Co.. 

Ntw  Haven— 
City  Bank  of  N.H... 
First  National  Bank. 

Mechanic*'  Bank 

Merchants'  Nat.  Bk.. 
.Sat.  New  Haven  Bk. 
Nat.  Trad'men's  Bk. 
St.  H.  Co.  Nat.  Bank. 
Second  Nat.  Bank... 
?ale  National  Bank. 
New  Haven  Tr.  Co.. 
Jnlon  Trust  Co 

Waterbury— 
citizens' Nat.  Bank, 
fourth  Nat.  Bank. .. 
ttanufao's'  Nat.  Bk . 
tfaterbury  Nat.  Bk. 
Colonial  Trust  Co.  . . 


215,850 
250,000 
332,100 
210,000 
200.000 
•139,600 

525.00o! 
600.000 
500,000 
440,000 
150,000 
500,000 
650,000 

1,200,000 
500,000 

1,000,000 
200,000 
400,000 
100,000 
300,000 
50,000 
300,000 

500,000 
500,000 
300,000 
350,000 
464,800 
300,000 
350,000 
500.000 
500.000 
100,000 
100,000 

300,000 
100,000 
100.000 
500.000 
400,000 


243,167, 
253.5«"l 
225,925 
225.644 
131.X47 
53,918 

582,275 
340,354 
240.545 

92,776 ! 
124,340 
168.799' 
316,559 
835,-45 
252.3i  4 
595,756 
120,533 
248."'07l 
299.721 
376,900, 

34,224! 
245,1321 

144,5441 
275.647: 

47.826; 
153,937 
349,292 
308,  -861 
837,1661 
495,561 
227,603, 

16,460 
125,683 

138,458 

55.800 

50,85m 

346,489 

126,408 


927.233  50 

938,4  '9  100 

1,118  «61  100 

1,075,169  100 

606,225  IOO 
881.680  100 


2,023 

1.241 

1,351 

93  i 

675 

94" 

2,210 

2,402 

1,031 

1.095 

480 

1,1*27 

2,044 

2,  ;35 

184 

1,654 


13fl  IOO 

765  50 
,«<2  2  100 
187  100 
,639  30 
944  100 
,7  >2  100 
,08  1  100 
.7*4  50 
.411  100 
.546  100 
,234  100 
070  100 
,198  100 
.283  100 
,025  100 


760,220  100 
1.924.126  100 

453.857  60 
1,238.617  50 

999,46-1  IOO 
1,154  37s  100 

682.140  10 
1,113,616  100 

877.856  100 

109.838 

626.953  100 

617.246  100 

449,873  100 

648,843  100 

1,103.040  50 

1,536  3 561 100 


Per 

share 

90 

155 

157 

186 

.... 

15U 

Per 

share 

190 

88 

72 

106 

89 

93 

55 

60 

111 

122 

137 

136 

62 

120 

130 

135 

400 

230 

125 

175 

Per 

$nari 

142 

150 

67 

64 

195 

160 

15 

195 

134 

Per 

tKare 

130 

140 

130 

125 

75 

85 

125 

DELAWARE. 

vVilm.ngton  - 

Per 

share 

Antral  Nat.  Bank. 

210,000 

66,625 

538.809 

100 

117 

121 

Farmers'  Bank 

2OO.0O0 

51.OO0 

502,(HKi 

50 

120 

180 

First  National  Bank. 

500,000 

227,589 

1,00   .9^2 

100 

115 

120 

Mat.  Bk.  of  Delaware 

110,000 

136,632 

526,417 

100 

200 

225 

N.  B.  of  Wilmington 

and  Brandy  wine.. 

200,010 

287.866 

1,235.161 

30 

88 

90 

Jnlon  Nat.  Bank 

203,175 

410,69 

1.493.975 

25 

83 

90 

Sqltab  Gu.  ATr.  Co 

500,000 

353,78  2 

1,859,513 

100 

165 

175 

'•^'rltyTr.&S.D.Co. 

•  S00.000 

348.846 

2,172,925 

lot* 

175 

190 

Wilmington  Tr  Co.. 

06  00,000 

New 

company. 

100 

115 

DISTRICT  OF  COLUMBIA. 


Washington  - 
Amerloan  Nat.  Bk.. 
eutral  Nat.  Bank 
Jltlaens'  Nat.  Bank. 
Jolumbla  Nat.  Bank. 
frmers'AMeob.  Nat. 
Lilnooln  Nat.  Bank  . 
Nat.  Bank  of  Wash.. 
Mat.  Capital  Bank  .. 
Mat.  M'tropollt'n  Bk. 
Rlgg*  Nat.  Bank  ... 
lecond  Nat.  Bank... 
rraders'  Nat.  Bank. 
Washington  Sav  Bk. 
Amerloan  S.  ATr. Co. 
■at.  Safe  D.  Sav.  A 

Trust  Oo.ofD.  of  O. 
CnlonTr.  AStor.  Co. 
#ash.  Loan  A  Tr.  Co. 


250.000 
20O.000 
500,000 
250,000 
252,000 
200,000 
200,000 
200,000 
300,000 
1,000,000 
225.000 
200,000 
100,000 
•  1,250,000 

1,000,000 
1,200,000 
1 ,000,000 


5,199 

135.452 

284.298 

204.994 

356,401 

45,340 

360,854 

153.012 

568,770 

,053,76 

84.576 

82,477 

11,606 

,529,805 

198.892 

73,956 

443,559 


616 
1,960 
1,841 
1.486 
1,258 

705 
1.876 
1.051 
2.6*8 
10,001 
1,123 

880 

317, 
4,223 


.846  100 
.932  IOO 
,783  100 
,2*5  100 
,557  IOO 
146  100 
,447  IOO 
,604  100 
330  100 
8*3  100 
,<36  100 
924  100 
054  100 
OOl  100 


4,899.968  TOO 

8-3.484  100 
5,726,547  100 


Her 
112 
300 
210 
190 
800 
123 
430 
175 
480 
565 
149 
14^ 
103i« 
200 

145 
106 
206 


share 
115 


650 


110 

225 

155 

106  sj 
210 


FLORIDA. 


JACKSONVILLE— 

Atlantlo  Nat.  Bank.. 

jommerolal  Bank. . . 

Mercantile  Ex    Bk 

Mat.  Bk  of  Jaok'viUe 

State  Bank  ol   Fla 
capital  paid  In;  authorized,  amount  is  larger,  when  full  paid,  par  value 
of  oredlt.        *  New  stook         x  Ex-dlvldend.      y  Capital  to  be  Increased. 


350.0O0 
ySO.000 
200,000 
30O.OOO 
50,000 


30,089 

103,000 

277,649 

19,610 


Per 

1,300,493100    100 

617.333    50    130 

800.000  100  130 

2,327.567  100  175 

701,903  50  110 


share 

110 

186 


200 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


GEORGIA. 


Atlanta— 
Ajner.  Tr  A  Bkfc-.Co. 
Atlanta  Sat    Bank  . 
Farnie  rs'  ATrad '  bB  k. 
Fourth  Nat.  Bank.. 
Gft.  B»v.  Hk.ATr.Oo. 
Genu  aula  Sav  Bank 
Lowry  Nat'l   Bank 
Maddoz  KuokerB.Go 
Heal  Loan  A  BkK Co 
Third  National  Bk.. 
Title  Ooar  ATr.  Oo. 
Troat  Co  of  Georgia 

Auousta- 
Antrnst* HhvInkh  Hk 
Georgia  Kl!  Bank  . 
Iriah  American  Bk.. 
Nat.  Bk  of  AuifiiKta 
Nat.  Kzohanve  Bk 
Planters'  L.  AH.  Bk. 
Union  MtviuKt  Bank 
Equitable  Truat  Co. 

Columbus- 

Columt.u     Sav    Bk. 
Fourth  Natl  Bank 
Home  Savings  Bunk 
Merch   A>  Mcch    Hk 
NatBk  of  Columbua 
Third  Nat'l  Bank 

Macon 
American  NaL  Bank 
Ont.  (»eor»rla  Bank 
Oommerc'l  >»  Hitv.Bk 

Kxchanjr  H<i  nk 

First  Nat.  Bank 

Home  Hav  Bank  ... 
Macon  Savings  Bank 
Union  Hav  Bk.A  Tr. 
O  a.  Tit.  A  Ouar.Tr.Co 

Savannah 

Chatham  Bank 

Citizen*'  Hank 

Commercial    Bank.. 

Oermania  Bank 

Merchant-*'  Nat.  Bk. 
Wat.  Bk  of savannah 
Oglethorpe  Sav.  ATr. 
Savann'h  Bk.ATt.Co 
8o.  Bk  State  of  ()a. 
Savannah  Trust  Co.. 


Capital. 


9 

100,000 
600,000 

26,000 
40O.OOO 

60.000 
200, OOO 
600.000 
2O0.0O0 
100.000 
200,000 
6O0.OO0 
250,000 

30,000 
200,000 

15,000 
250.OOO 
300.OO0 

50.000 

30.000 
J>283.600 

200.000 
100.000 

f 41. 080 
28,000 
100,000 
200.000 

250.OO0 
100,000 

5O.00O 
500.000 
200,000 
p50,OO0 
100.000 
200.000 

50.000 

150,000 
500,000 

p49,600 

0200,000 
600.0O0 
260.000 
125.000 
360.000 
500,000 
500.000 


Burpius 

j  r,o/tu. 


9 

7.3-3 

347.398 

15,000 

212,546 

6,406 

10.872 

406,606 

206, 8_0 

271. 000 
197,315 
191.421 

94,713 

46.189 

182.302 

17.500 

143.548 

91.667 

36.076 

86.687 

7.628 

52,485 

113.410 

2  927 

44,396 
158,825 
144,777 

138,900 

4.400 

32,913 

184.228 

7:(,t;'.is 

7,321 
9,207 

32,894 
New 

32,395 

251.641 

2.900 

212.1  is 
181.489 
261,531 

73.000 

;>•.>..  96 


Orott 

f 

d 
4,321 


P» 


3,015, 

14H, 

34. 

2,143 

1,440, 

1.7H3, 

-.215, 

946. 

60, 

690, 
1,915, 
225. 
668, 
876, 
676, 
365, 
160, 


100 
202  lOO 

too 

184  100 

978  100 
726  lOO 
1H8  1O0 
0*5  100 
-<>i  100 
917  100 
969  100 
873  10« 

8.88  HHI 
067  100 
OOO !  100 
366  100 
706  100 
463  10 
349  100 
669,100 


531.439  50 
898 .5-2  100 
81,334  100 
21m,»19  100 
464.337  lOO 
803,56  mOO 

933.635'lOO 
102.OOO  100 
387.361|100 
1,3!'3  6.17  10< 
6*4,803  100 
100,0. S  loo 
1H7.721  100 
497.379  l(  0 
company   100 


But. 


Per 

250 

140* 

100 

99 

2O0 

<!00 

200 
170 
100 

Per 
120 


105 
100 

shore 


465 

2,387 

149 

l.o  50 

40H 

867 

580 

1.-W3 

2.636 

369 


505  100 
866  loo 
476  100 
198  loo 

2  39  100 
843  100 
I  00  loo 
,030  UK) 
.1(1'  HKl 
224!  100 


100 
120 
115 

15 
120 

99 
Prr 

55 

134 
101 
110 
165 
134 

Prr 
114 

85 
120 

88 
112 
103 

72 

85 


if  ■ 


ikare 
90 


150 


101 
208 


120 


101 
•  hart 

60 
135 
IOII9 
111 
170 
1 35 
share 
H8 

86 
125 

89 
113 
105 

75 

87 


Per 
76 
150 
101 
145 
111 
165 
120 
136 
170 
lOO 


share 
79 
158 
102 
150 
113»« 
175 

137" 
175 
101 


Boise 


je  Cn 
of  Com 


IDAHO. 


Bank  or  Commerce. 
BolaeCitv  Nat  Hk. 
Capital  State  Bank. 
FlratNat  of  Idaho.. 


100.000 
100,000 
100,000 
100,000 


65,814 
50.205 
23  .500 


964.130 

1,045.166 

7hO.OOO 

799  6«.i 


Per 


ihare 


ILLINOIS. 


Chicauo 
Hanker-   Nat.  Bank 
Calumet  Nat.  Bank. 
Chicago  City  Bank 
CAumi/.i  \nt    Batik 
Chicago  Sav'ga  Bank 
('<m111.crcl.11  Nat.  Hk 
Oonlintftiii    •■ 
Cook  Co.  Stat 
Corn  Bich  Nat    Hk. 
Drezel  State  Hank 
Drovers  I  >rp.\(U  Hk 
Flrat  National  Hank 
First  N  > 

Foreman  BroaBs  <  .1 
Ft.Dearti.. riiN.it  Hk. 
Hami  ton  Nat  Hank 
Hibernian  1 

-hvIiik-   Hk 
Milwaukee  A\  state. 
9at.B\    of  So  Amrr 
hat.  h'k  of  KrpuhUc 
Jfal.  I  tr<  s  ix-k  Bk 
N.Sldest.t.     n\    Hk 
Oaklatci  Nat    Hank 
Prairie  state  H»nk 
Pullman  1.  ,v>.»\    B'k 
80.  Ohioago  s.n    Hk 
State  Hk    of  Chicago 
Stock  Yds    Sa\     |:k 
Amer.  7V  4  s,ir  }in  n  k 
Central  Tr.  Co  of  in 
ColoulalTr  as  ,>.    Bl 
Drovcr-Tr  ASav.Hk 
Equitable  rruMt  Co. 
Federal  Tr  .(sav  Hk 
FlrstMort  Bond  ATr 
Illlnol-  Tr  A  Sav  Hk 
JackBonTr.As.M   Bk. 
Merchant*  1.  ,v  I'r  »  o 
Metropol'nT  AS  Bk 
Northern  Trxu 

Royal  Trust  Oo  

Union  Trust  <  n 

Weat.  Tr.  a  Sav.  Bk. 

Peoria- 
Central  Nat    Bank 
Commercial  Nat.  B'k 
Flrat  Nat    Bank 
vGeniian  Atncr  Nat. 
Home  sav  a  state.. 
Illinois  Nat.  Hank.   . 
Merchants  Nat.  B'k. 
Peoria  Nat.    Hank 
Sav.  Bank  of  Peoria. 

Rooforo- 
Foreet  City  Nat  Bk. 
Manufrs'  Nat.  Bank. 
People's  B'k  ATr  Co. 
Rockford  Nat.  Bank 
Third  Nat  Bank.....' 
Wlnnet>a«o  Nat   Bk. 


2.000,000 

100.000 

200.000 
1.000.000 

250.0O0 

2.0iM).(M>d 

3,000.  OOO 

60.000 

3.0OO.OOO 

2OO.0OO 

6OO.0OO 

8.0(K).O(M) 

100.000 

600. (KM) 
600.0(H> 

500,000 
600.000 

lOO.OOO 
850.000 

2.000.000 
2.0OO.0O0 
1.0O0.0O0 

50.0O0 
250.00O 
900,000 

200.000 
l.OOO.OOO 

250.000 
2.000.0(H) 
4.0O0.0O0 

200.0OO 

800.000 

6OO.0O0 
2.000.000 

260.0O0 
4.0"  0  OOO 

850.000 
3,<  00.000 

750.0OO 
l.OtKI.OlHi 

500,000 

l.OOO.OOO 
1,000.000 

200.000 

200.000 
1 50.000 

300.000 
120.000 
2OO.0O0 
800,000 
200.000 
150,000 

100,000 
125.000 
125.000 
lOO.OOO, 
100,000 
lOO.OOO 


l,0'J3 

:<m 

1,386 
5 

1.644 

1,249 
6 

3,084 

888 

7,069 

81 
63  I 

1  is 
164 

61 
1-7 

-I  I 
1,331 

46 
139 

16 
426 

1.255 

81 

306 

717 


,470 
466 

,488 

967 
■190 
112 

624 

-15 

941 
094 

267 

166 
381 

425 

818 
174 
400 
175 
621 

859 
1-- 
0<2 
60- 
77- 
870 

018 
727 

924 

000 


12,698.409  100 

750.785  100 

1,096  I  12  lOO 

17,887,880  100 
949.4  32  100 


27.063,614 
33,146.071 

241,655 
40,720.239 

692.C92 

86,920,741 
1,265,277 

1,410,73: 

18,856,79] 

8.006.170 

291 
12.837.0 

8.1  02  • 
20J.8S1 

4.798  -2  1 

588  082 

.544 

5.934.707  KM. 

19  LOO 


100 
loo 
100 
100 
100 
100 
100 
100 

loo 
100 
100 


100' 

KM) 
ion 

100 

UMI 
KM' 
IO0 


Prr 
177 

170 

13- 
240 

388" 

107 
lso 
37o 
170 


l.M) 
120 
185 


6.30  1.661 
130,704 
78.055.  19 


5^)61 

60 
3.231. H5  38,444. 4«4 

1,865 

407 
107 


.664 

476 

.5-0 
,929 


81.602 
137,009 

'JtiS.OlO 

110,0  11 

21,000 
65. 6K' 

142.623 
41,293 

261.749 

76.197 

85,748 

38,695 

106.276 
137,420 
199  815 


8,819.557 

2.638,281 


1.255 
.',019 
2.606 
1.733. 
900, 
1,481 
1.597 
1.098, 
1,550, 


0"0 
665 

(>:<!> 

664 
00" 

491 

«>t'.3  lOO 

. 

236  100 


KM) 

100 
10 

100 

100 

KM' 
100 

KM' 

100 

100 

100 
100 

loo 

100 

KM) 


115 
125 
155 

156" 

160 
T95 
107 

240 
1  10 

K.l 
112 
1    0 

135 

616 
190 

100 

430 

180 
123 
Per 


693.654 
1.017.--- 
1,000.442 

629,9"0  100 
1.030  173  100 
1.265.364l100 


100 
100 
100 


Per 


*htirc 
181 

185" 
360 
140 
B18 

252 

88©"" 

ill 
\<>7 
375 


155 
138 
200 

120 
139 

KiO 

160 

170 


110 

•J.-.O 
157 
169 
113 


138 

K'O 
630 
122 

K  7sj 

215*" 

128 

share 


uVara 


EvAN8viLLE— 
Citizens'  Nat.  Bank . 
City  National  Bank. 

Old  Nat   Bank     

Weat  Side  Bank 

Ohio  Valley  1 
KvanBv.Tr.A- 

Fort  Wayne- 

Flret  Nat  Bank 

Hamilton  Nat.  Bank 
Old  National  Bank.. 
White  Nat.  Bank... 
(Itlzenn'Truat  Oo  .. 
Fort  Wa\  ne  TT  Co 
Peoplea'Tr.ASav  Oo 

Indianapolis 
American  Nat.  Bank 
Capital  Nat.  Bank 
Columbia  Nat  Bank. 
Fletcher  Nat.  Bank 
Indiana  Nat.  Hank 
Here  hunts'  Sat    Bk. 

People*1  Depeaitl  nk 

Union  Nat.  Bank. 
Central  Trunt  Oo 
OommerelaJ  Tr.  Co. . 

Indiana  Trust  Co 

Marion  TYuat  Oo. . . 
Security  Trust  I  0  . 
Union  Trust  Oo    ... 

Terre   Haute. 
First  National  Bank. 
National  Stat*  Bank 
Vigo  Co  Nat.  Bank. 
Terre  Haute  Tr'st  Co 
United  States  Tr.  Co 


QkfffjfJ. 


INDIANA. 


Surplus 
A  Profits 


9 

2O0.0OO 
350,000 

5(M)  (MM) 

50.000 
IOOOOO 
100.000 

300.0OO1 

20O.000 

20O.000 

pioo.000 
200.000 

plOO.OOO 

1.000,000 

300.000 

300.000 

500.000 

1,000.000 

1.000.000 

40.000 

200.000 

300.000 

300.000 

1,000,000 

300.000 

p500.000 
600.000 

300,000 
200,000 
150.000 
20O.0O0 

00000 


6 
63,954 
111,157 
237.272 

4JB94 


14,573 

30O.653 

108.564 

3.00O 

37,034 


269,439 
171,429 
25.207 
665,997 
549,745 
453.626 
5.0O0 

"30,743 

New 

2862375 

92,261 

40,586 
339,127 

320,351 

92.455 

60.000 
lOO.OOO 


Gross 
Deyosxls 

i 
1.0-8,100 

2  10  243 

12.iOO 

455.444 

1,033.000 

1,148.020 

3t  O.OOO 
B84.1  7 
103.268 

5.H54.464 

3.775. 0H4 

1.127.76- 

8  366.037 

7.454.021 

6.036.494 

130.000 

551,891 

427,918 

company. 

4,613.614 

1,571,65  3 

461,005 

1,670.878 

1.460.644 

671,3  '9 

1,316.457 

300.000 

New  Oo. 


KM) 
lOO 

KM) 
KM) 

100 

KM) 

/>60 
p50 


I'r 


KM) 
KMJ 
100 


100 
lOO 
lOO 
100 
100 

LOO 

LOO 

K  0 
100 
lOO 

50 
KM) 
lOO 

100 
10< 
100 
100 
100 


Hul 


frr 
175 
150 

125 


Ask. 

lhart 
200 
160 
135 


100 
Per 


125' 


110 

fAara 
138 


Per 
149 
148 

loy 


140 


skars 
151>a 


HI 


235 
196 
110  116 
101  103 

130 


160 
110 
104 

Per 
240 
136 
130 
115 
100 


168 

115 


235 

short 


lOWA 


BUKUNGTUN 

First  National  Bank 

Per 

•  'iun 

100,000 

39,116 

779,642 

100 

150 

(.tr.    \in    Sav    Hank 

125,000 

107,000 

l.-oo.ooo 

100 

150 

160 

Iowa  State  Sav    Hk 

200,000 

110,707 

1,931.478 

100 

160 

175 

Merohantr'  Nat.  Hk 

lOO.OOO 

103.249 

894,909 

100 

•200 

250 

National  state  Bauk 

150.000 

109.3  47 

962,088 

100 

•195 

225 

Cedar  Rapids- 

2V 

'/in  1 

nat    p 

ruts. 

Am.  Tr.  A  Hav.  Bk  . 

80.000 

25.734 

738,812 

100 

M32 

..... 

Ced   Ranid-  Nat    Hk 

100,000 

103.212 

1,787.08. 

KK) 

1203 

Ced  Rapids  Sav.  Bk. 
Citizens'  Nat'l  Bank 

lOO.OOO 

89,249 

1,751,  .'54 

100 

100.000 

1  B.087 

562. 470 

10O 

•  lis 

Merchants'  Nat    Hk 

lOO.OOO 

52,910 

1,12 

lOO 

•153 

Feople'e  Sav.  Hank.. 

50.000 

9J363 

292.928 

KM) 

11>SH 

Security  Sav.  Bank.. 

100.000 

62,353 

1.35  i 

'  162    . 

c.d   Bap,  L  A  T  00, 

50.0OO 

1,846 

184,002 

100 

tl03\ 

Council  Bluffs 

Per 

•hare 

Commercial  Nat    Hk. 

100.000 

7,482 

388.668 

100 

OonnoU  BL  sav.  Bk 

1 50.000 

50,463 

1,678. 63u 

First  National  Hank 

200.000 

67,604 

2,331 

State  sa\  ink-«  Bank. 

50,000 

31.067 

416.378 

Davenport— 

Per 

''ion 

CHI/ens'  Nat.  Bank. 

300.000 

144.563 

947,802 

100 

150 

.55 

Davenport  Sav.  H'k 
Farm.  A  Meoh.  Sav . 

30O.0OO 

134,529 

3,3-" 

100 

215 

225 

100,000 

1  9.627 

805,060 

100 

115 

20 

hirst  Nat.  Bank 

200.000 

K)3. 755 

1,097,095 

100 

150 

165 

German  Savln^a  Bk. 

500.000 

404,902 

6,57  7 

100 

215 

225 

Iowa  National  Hank 

100.000 

65.741 

903.435 

100 

155 

160 

Scott  00    Sa\      liaiiK 

250,000 

1  1-.C-7 

3.112  331 

100 

215 

225 

Union  Savlntra  Bank 

100.000 

29,004 

898.191 

100 

130 

185 

Des  Moines— 

Vti 

«Aar« 

Capital  City  HtateBk 

100.000 

19,692 

1,184  610 

100 

105 

110 

Central  State  Bank 

50.000 

:'.:..(><  m) 

620.0o0 

100 

140 

145 

Centnry  Sav   Hank 

100,000 

619 

21 1,040 

100 

UltlzenB'   Nat.  Hank. 

200.000 

114.27t. 

1,728.5  k; 

100 

160 

160 

DeaMolnee  Nat.  Bk. 

300.000 

94,400 

2,345.351 

100 

110 

115 

Dea  Molne*  Sav    Hk 

400.0OO 

184,463 

8.67- 

K'O 

•200 

(icrman  Sav.  Bank 

100.'  00 

3,542 

309.371 

Home  saviiiKs  Hank. 

50,000 

2o.0o0 

750  •  OO 

100 

150 

.-.. 

Iowa  National  Hank. 

100.000 

15,791 

1,789.99* 

lOO 

140 

150 

Iowa  state  Bank 

04  .oiM) 

2,000 

300,000 

100 

lOO 

Marmiardt  Hav.  Bk  . 
People's  Sav.  Bank 

50,000 

9,167 

1.1 19 

100  110 

115 

lOO.OOO 

54.341 

i     8  KK)    

... 

8e<  'rttyTr  *sa\   Hk 

50.000 

97,986 

1.206.202  KM)    .... 

300 

State  Savings  Bank. 

50.000 

15.294 

860,7   9  100    

no 

Valley  Natloi 

200.0OO 

115.447 

1.636 .720  KK)    156 

160 

Valley  Savings  Bank 

50,000 

26,185 

749  748  K  0    136 

150 

Iowa  Loan  A  Tr.  Co. 

500.000 

496,767 

A-2,470,345  loO    136 

140 

DUBUQUE- 

Per 

short 

Citisena'  State  Bank. 

100.000 

15,562 

392.876 

100    110 

Dubuque  Nat.  Bank. 

100,000 

100   

Dubuque  Sav.  Bank 
First  National  Bank 

75,000 

19.656 

649.1)63 

100   115 

118 

2IMI.CMM. 

67.660 

1,113 

100 * 

110 

German   Bank  

150.000 

37,261 

100   100 

Ger.  Tr.  A  Sav.  Bank 

100,000 

14,483 

802  098 

100 ♦ 

90 

lowaTT.  A  Sav   Hk 

300.000 

113,7nl 

1,41 

100 • 

130 

Second  Nat'l  Bank 

30O.000 

'.'1.0-1 

973.-39 

lOO    130 

132 

Sioux  Citv 

,\ 

omi  not    p 

ru«l. 

First  National  Bank 

200.000 

82.305 

1.49V604 

100   120 

125 

Iowa  State  Nat    Hk 

200.000 

61.330 

l,9< 

100    100 

no 

Livestock  Nat    Hk 

100.000 

86.-66 

Km)    125 

130 

Merchant"'  Nat    Hk 

lOO.OOO 

30.115 

561,-49 

loo    116 

120 

Northwest    Nat    Hk 

100,000 

26.789 

100   110 

115 

Peoples"  8av    Bank 

60.000 

6.2O0 

400.000 

lOO    lOO 

Security  Nat'l  Bank 

2  50.  OOO 

106.294 

2,128.619 

100    125 

130 

Woodbury  Oo.  8.  Bk 

50.000 

9.818 

KM)    UO 

120 

Farm  L.  A  Tr.  Co.. 

900,000 

701.000 

3.5C0  0OO 

.... 

T0PEK4 

Bank  of  Topeka.  .. 
Central  Nat'l  Bank.. 
(  itnena'  state  Bank 
Fir-t  Nat'l  Bank  .. 
Merchant*'  Nal  Bk. 
Shawnee  State  Bk.  . 
ivin*s  Bank. 


KANSAS. 


210,000 

260,000 
25.000 

3«'0,0(M. 

100.000 

60  0  0 
86,000 


Per 

short 

92.788 

1,531.315  100 

128 

52.1(3 

1,129  357  100 

112 

34.141 

17  100 

125 

1,094.506  KM) 

120 

14,34r 

581.103  1<  0 

110 

l-6,roO  100 

120 

97  lOOl  135 

KENTUCKY 


Covington 
Citizens'  Nat.  Bank 
Far.  A  Traders'  Nat. 
Flrat  NaL  Bank.  .. 
German  Nat   Bank 
novimrtonS  Bk  *ty. 
People's  Sav  Bk.ATr. 


200.000 
900.000 

.iOO.(MM) 

360.000 
plOO.OOO 
.  188.680 


86.729 

231.966 

159,941 

140.178! 

9,630 

7.600 


74  6.745 
1,302,873 
1,094.317 

t;5o,--4 
263,  33 
186.59* 


KM) 
100 
10O 


loo 
100 


Per 


150 


•short 
150 
1920 


loo    131 


115 
105 


UO 


•Sale  price      -Book  value.    5  Trust  deposits,    a  Capital  and  surplus 
Total  of  debentures,    p  Capital  paid  In;  authorized  amount  la  larger. 


to  Iws  Increase.)       1  No  deposits:  does  not  do  a  areneral     >an*rlne  ooslnesa 
xEx-dlv.     y  To  oonsoL  with  Com'l  N.  Bk.  under  name  Com'1-Uer.  N.  Bk. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertisins  Columns. 


KENTUCKY-(Concluded.) 


Lexington— 

Central  Bank 

Fayette  Nat.  Bank.. 

First  Nat.  Bank 

Lex'ton  City  N.  Bank 
Hat.  Ezohange  Bank 
Phoenix  Nat.  Bank  . . 
Second  Nat.  Bank... 
Third  Nat.  Bank 

Louisville— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Oltlxens'  Nat.  Bank. . 

FlratNat.  Bank 

German  Bank 

Ger.  Insurance  Bank. 
Oerman  Security  Bk. 
Kent'y  Title  8av.  Bk. 
Loulsv.  Nat.  Bkg.  Co. 
Nat.  Bk.  of  Kentucky 
Southern  Nat.  Bank. 

Third  Nat.  Bank 

Union  National  Bank 

Western  Bank 

GolumblaFln.&Tr.Co 

Fidelity  Trust  Co 

Louisville  Trust  Co . . 
U.S.  Trust  Co 

Newport— 
German  Nat.  Bank. 
Newport  Nat.  Bank. 


Capital. 


Surplus 
dt  Profits. 


100,000 
300,000 
400,000 
300,000 
100,000 
150,000 
150,000 
100.000 

800,000 
800.000 
500,000 
500,000 
250,000 
249,500 
179,000 
100,000 
250,000 
1,645,000 
250,000 
200,000 
500,000 
150.000 
1,000,000 
1,000,000 
806,100 
350.000 

100,000 
100.OO0 


21.963 

313,208 

141,764 

124,948 

30.653 

39,273 

19,001 

16,486 

203,496 
188,6V  9 
359,551 
262,317 
297,035 
332,157 

51.412 
6,000 

52,241 
1,124,573 

72,236 

25,015 
349,629 


Gross 
Deposits. 


}"r 


179.647  100 
971.665  100 
332.7;»*  1O0 


863.351 
3Sl,05i> 
592,077 
575,555 
95,473 


184,104 

800,000 

170,364 

22,273 

18,644 
37.686 


4.516 
4,030 
2,997, 
2,889 

4,065, 

4,844, 

872, 

576, 

1,707, 

2.853, 

1.921, 

1,099, 

4,109, 

564, 

1,366, 


525 
498 
592 
223 
411 
101 
527 
074 
863 
543 
443 
632 
600 
309 
814 


1,174 
176 


565 
767 


554,258  100 
607.276  100 


100 
100 
100 
100 

100 

100 
100 
100 
100 
100 
50 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
100 
UK) 


Bid.    Ask. 


Per 
104 
233 
138 
194 
138 
148 
132 
100 

Per 


170 

175 


270 


148 
110 


188 
132 


255 


Per 
112 
120 


share 

105 

235 

139 

195 

140 

150 

135 

101 

share 

138 

173 

185 

175 


127 

191 

134 

105 

196 

100 

130 

265 

142 

110 

share 

120 


LOUISIANA. 


NEW  QRLEAN8— 

Aiders  Sav.  Bank... 
Canal  Bank  A  Tr.  Co. 
Citizens'  Bank  of  La. 
Commercial  Nat.  Bk. 
Oommer'l.Tr.A  S.Bk. 
Germanla  Nat.  Bank 
Germanla  Sav.  Bk.  & 

Trust  Co 

Int-StateTr.  AB.Oo. 
Louisiana  Nat.  Bank 
Metropolitan  Bank.. 
Morgan  8tate  Bank. 
New  Orleans  Nat.  Bk. 

People's  Bank 

Provident  Bk.&  T.Co 
State  National  Bank 
Teuton!  a  Bk.&Tr.Co. 
U.S.  8. Dp.  ASav.Bk. 
Whitney  Nat.  Bank. 
Eibernia  Bk  dTr.Oo. 

Shreveport— 
CommerclalNat.  Bk. 
First  National  Bank 
La  Bank  <fc  Tr.  Co.. 
Mer.<feFar.Bk.&T.Co 
Bhreveport  Nat.  Bk. 


100,000 
1,000,000 
380,200 
300,000 
500,000 
700,000 

100,000 
1,500,000 
500,000 
250,000 
100,000 
200,000 
250.000 
250,000 
300,000 
15  0,000 
100,000 
400,000 
1,000,000 


15.5271 
267,520 
240,936 
112.328 

72,219 
399,743 

540.325 

518,023 

551,057 

48,603 

12,888 

1,016.654 

30,261 

74.896 

305,0?  6 

3S.499 

9,472 

1.570,959 

2,134,683 


144,335  100 
3,750,000  100 
1.541.242  100 
2,165.062  100 

705,111  100 
4,861,881  100 


5,531 
2,268 
4,896 
1,790 

411 
4,053 
1,225 

679 
4,302 

625 
1,042 
6,023 
9,732 


460  100 
,205  . 
002  100 
307  100 
,026  50 
,994  100 
709  100 
447  100 
580  100 
317  100 
839  100 
948  100 
174  100 


100,000      305,453     1,953,521  100 
200.000      159,432     1.175.493  100 

500,000 New  Company 

lOO.OOr         86,087     l,2o0,O00     50 
100,000        20.000        400.000  100 


Per  share 


190 

150  160 

190  

141  

186  192 

890  1200 

226  231 
226 


79 


168 

74 

580     620 

141^147 


134 

275 
130 
170 
775 
420 

Per 
415 


138 
133" 


1000 

440 

share 


MAINE. 


Portland— 

Canal  Nat.  Bank 

Oasoo  Nat.  Bank 

Chapman  Nat.  Bank. 
Cumberland  Nat.  Bk 
First  National  Bank 
Merchants'  Nat.  Bk. 
lUt.  Traders' Bank. 
Portland  Nat.  Bank 
Mercantile  Trust  Co. 
Portland  Trust  Co . . . 
Union  8.  D.  ATr.  On. 


600,000 
800,000 
100,000 
150,000 
600,000 
300,000 
200,000 
300.000 
100,000 
250,000 
250,000 


216,917 
316,725 

50,575 

43,664 
234,429 
406,437 

76.863 
207,844 

64,730 
401,600 
112,524 


1,012,056 
2,032.495 
1,058,783 

561, 610; 
1,837,690 
1,426,404 

335,247 
3,126,425 

815,852! 
3,314.398, 


100 
100 
100 
100 
100 
75 
100 
100 
100 
100 

100 


Per 
105 
102 
107 
100 
105 
110 
100 
150 
120 
275 
145 


.share 

106 

104 

110 

101 

1054 

112 

101 

151 

122 

300 

147 


MARYLAND. 


Baltimore— 

Calvert  Bank 

Canton  Nat.  Bank... 
OlOsens'  Nat.  Bank. 
(Join.  A;  Farm.N.Bank 
Common  we'lthBank 
Drov.&Meo'sN.Bank 
Farm.&Mer.N  Bank 
First  National  Bank. 
German-Amer.  Bank 
German  Bk.  of  Bait. 
Manufaot'rs'  N.Bank 
Maryland  Nat.  Bk... 

Mercantile  Bank 

Merchants'  Nat.  Bk.. 
Rat.  Bank  of  Balt'ore 
Nat  Bank  of  Coin'roe 
Nat.  Exchange  Bank 
Nat.  Howard  Bank.. 
Nat.  Marine  Bank... 
Nat.  Meohanlos'Bank 
NatUnlonBk.of.Md 
Old-Town  Nat.  Bank 
Beoond  Nat.  Bank... 
Third  National  Bank 
Western  tint.  Bank.. 
Baltl.  Tr.  <*  Uuar.Co. 

Central  Trust  Co 

OltyTrustABkg.Co. 
Colonial  Trust  Co.... 
Continental  Tr.  Co.. 
International  Tr.  Co. 
MeroantlleTr.  A  i)ep. 
South.  Tr.  ADep.  Co. 

Frederick— 
Central  Nat.  hank.. 
Olttiens' Nat.  Bank.. 
Far.AMeoh.  Nat.Bk. 

First  Nat.  Bank 

Franklin  Sav.  Bank. 
Frederick  Co.  NatBk 
Frederick-Town  Sav. 

Institution 


100 
100 

1,000 
512 
100 
300 
650 

1,000 
300 
400 
500 
200 
y35 

1,500 

1,210 
300 

1,000 
230 
400 

1,000 
900 
200 
500, 
500, 
500 

1,000 
500, 
100, 
600 

2,ooo 

2,000 

2,000 
y62, 


,000]   22,783 

000   42,92  i 

,000  1,819,215 

560   152,223 

50,771 

471,745 

491,671 

424,26-* 

87.718 

178,712 

106,353 

7,261 

New 

889.913 

385,839 

250.480 

63^,790 

50,229 

121,639 

L.186,994 

811.313 

39,370 

605.990 

145,737 

458,853 

000  2,384.882 

000   269.512 

In  1 1  >i  1 1  ■  1  - 

300,000 

3,340,297 

1,550.616 

3,802,715 

5,053 


000 
000 
000 
,000 
000 
000 
000 
000 
000 
000 
700 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 


000 

(KM) 

000 
000 
000 
075 


120,000 
100,000 
125,000 
100,000 
ellO.000 
150,000 

el71.177 


48,092 
271,509 
67,178 
35,215 
18.778 
84,569 

87,830 


352,671  50 

532,592100 
3,607,498  10 
1,260,825  100 
1,693,308  60 
4,366,720  100 
2,457,709  40 
4,720,596  100 

548.456  100 

918,715  100 
1,238.564  100 

395,251  20 
Bank. 
9,405,362  100 
1,844,337  100 
2.456,7761  15 
3,323,409  100 

820,451  10 
1,680.153!  30 
7,830,321  10 
2,613,870  100 

824,019  10 
1,090,201  100 
2,953,757  100 
2,334,916  20 
2,701,060  100 

650,037  50 
of  receiver 

d  50 

6,000,632  100 

2,288,896  100 

10,479,547  50 

64,432  50 

167.059  25 
2,077.255  100 
115  25 
21  K.  084  100 
219,964  100 
226,815  15 


Per 


300 
66 


115 


110 

26 

190 

36 


117 
190* 


share 


29 
108 


158 
127" 


124 


28% 


•11 


140  165 
90 

125  140 

Per  share 

35 

350  

374  40 

120   

120   

21   


815,594  100  200 


MASSACHUSETTS. 


Boston— 
American  Nat.  Bank 
Atlantic  Nat.  Bank . . 
Atlas  Nat.  Bank. 
Boylston  Nat.  Bank. 
Bunker  Hill  Nat.  Bk 
Colonial  Nat.  Bank. 
Commercial  Nat.  Bk 
Eliot  National  Bank 
Faneull  Hall  Nat.  Bk 
First  National  Bank. 
First  Ward  Nat.  Bk.. 
Fourth  Nat.  Bank... 
Freemans'  Nat.  Bk.. 

Mass.  Nat.  Bank 

Mechanics'  Nat.  Bk.. 
Merchants'  Nat.  Bk.. 
Metrop'lltanNat.  Bk. 
Monument  Nat.  Bk.. 
Mt.  Vernon  Nat.  Bk. 
Nat.  Bk.  of  Oomm'oe 
Nat.  Bk.  of  Redemp.. 
Nat.  Bk.  of  Republic 
Nat.  Exchange  Bk. . . 
Nat.  Hamilton  Bk... 
N.MarketBk.ofBrlg. 
National   Rockland 

Bank  of  Roxbury. . 
Nat.  Security  Bank. . 
Nat.  Snawmiit  Bank. 
Nat.  Suffolk  Bank... 

Nat.  Union  Bank 

Nat.  Webster  Bank. . 
New  Eng.  Nat.  Bank 
Old  Boston  Nat.  Bk. 
People's  Nat.  Bank 

of  Roxbury 

Second  Nat.  Bank. 
South  End  Nat.  Bk.. 
State  National  Bank. 
Wlnthrop  Nat.  Bank 

For  detailed  statem 

Adams  Trust  Co 

American    Loan    <& 
Trust  Oo 

Bay  State  Trust  Co . . 

Beacon  Trust  Co 

Boston  Safe  Deposit 

&  Trust  Co 

City  Trust  Co 

Columbia  Trust  Co. 
Copley  8q.  Tr.  Co.. 
Federal  Trust  Co... 
International  Tr.  Co. 
Massachusetts  Tr.Co. 
Mattapan  D.  A  Tr.Co. 
Mercantile  Tr.  Co  ... 
New  Eng.  Trust  Co.. 
Old  Colony  Trust  Co. 

Puritan  Trust  Co 

State  St. Trust  Co... 

Union  Trust  Co 

U.  8.  Trust  Co 

Beverly— 
Beverly  Nat.  Bank.. 

Brockton— 
Brookton  Nat.  Bank. 

Home  Nat.  Bank 

Plymouth    Co.    Safe 

Dep.  &  Trust  Co... 

Cambridge— 
Camb'dg'p't  Nat.  B'k. 
Charles  Rlv.  N.  Bank 

First  Nat.  Bank 

Nat.  CityBk.,Cam'pt 
Cambridge  Trust  Co. 

East  Cambridqe- 
Cambridge  Nat.  B'k. 
Leohmere  Nat.  Bank 

Chelsea— 
First  National  Bank. 
Wlnnl8lmmetNat.Bk 

Danvers— 
First  Natl#nal  Bank. 

Fall  River— 
Fal  1  River  Nat.  Bank 
First  National  Bank. 
MassasoltA  Pooasset 

Nat.  Bank 

Metaoomet  Nat.  Bk . . 
B.  M.  C.  Durfee  8afe 

Deposit  A  Trust... 

FlTCHBURQ— 

Fltchburg  Nat.  Bank 
Rollstone  Nat.  Bank 
Safety  Fund  Nat.  Bk. 
Waohusett  Nat.  Bk.. 
Haverhill— 

Essex  Nat.  Bank 

First  National  Bank. 
Haverhill  Nat.  Bank 
Merchant*'  Nat.  Bk. 
Merrlm  ack  Nat.  Bank 
Seoond  Nat.  Bank... 
Haverhill  Safe  De- 
posit A  Trust  Co. . . 
HOLYOKE— 
City  National  Bank. 
Hadley  Falls  Nat.  Bk. 
Bolyoke  Nat.  Bank.. 

Home  Nat.  Bank 

Park  National  Bank 

Lawrence  — 
Arlington  Nat.  Bank 
Bay  State  Nat.  Hank 
Lawrence  Nat.  Bank 
Merchants'  Nat.  Bk  . 
Pacific  Nat.  Bank... 


Capital. 


200 

750 

1,000 

700 

500 

1,000, 

250, 

1,000 

1.000, 

1,000, 

200, 

1,000, 

500, 

800, 

250, 

3.0O0, 

500, 

150, 

200, 

1,500, 

2,000, 

1,500, 

1,000, 

500, 

250, 


Surplus 
rf  Profit*. 


000 
000 
000 
000 
000 
000 
OOOl 
0O0 
000 
000 
000 
000 
000 
000 
000 
000 
000 

000 
000 

000 
000 
000 
000 
000 
000 


Cross 
Deposits. 


P*r    Bid. 


300,000 
250,000 
3,500,000 
1,500,000 
1,000,000 
1,000,000 
1,000,000 
900,000 

300,000 
1,600,000 

200,000 
2,000,000 

300,000 

enls  of  Bos 

1,000.000 

1,000,000 
500,000 
300,000 

1,000.000 

1,000,000 

100,000 

500,000 

500,000 

1,000,000 

1,000,000 

100.000 

500,000 

1,000,000 

1,500,000 

200,000 

600,000 

100,000 

200,000 

200,000 

100,000 
200,000 

100,000 

lOOyOOO 

100,000 
200,000 
100,000 
100,000 

100,000 
100,000 

300,000 
100,000 

150,000 

400,000 
400,000 

650,000 
500,000 

400.000 

250,000 
250,000 
200,000 
250,000 

100,000 
200.000 
200,000 
100,000 
240,000 
150,000 

200,000 

500,000 
200,000 
200,000 
250,000 
100,000 

100,000 
375.000 
300.000 
100,000 
150,000 


30,438 
402,881 
466,898 

238.236! 
433,1201 
594,607 
144,060 
935,838 
563,387 

1,045,968 
150.433, 
428,743! 
184,6731 

Consol.  w' 
125.355; 

2,739,474 

2-27.009 

132,286 

24,340! 

1.030,219! 

l,172,516i 

1,252,976 
682,6201 
In  volun 
129,850 

2767060 
700,069 
3,272,603 
Consol.  w 
875,581 
442,568 
753,600 
242,295 

142,716 

1,544,60" 

18,470 

1,268,312 

433,442 

ton  Trust 
319.196 

1,538.369 

496.518 
180,348 

1,910,557 

1,224,477 

28,326 

21,817 

142,52s 

3,512,415 

442,074 

76,559 

316,681 

2,164,791 

5,251,035 

137,151 

420,315 

149,511 

422,063 

127,080 

62,209 
235,141 

34,171 

36,006 

105,452 

140,686 

4«,441 

93,900 

In  vol't'y 
71,894 

129,385 
42,181 

56,715 

151,746 
356,319 

368,432 
196,935 

220,161 

230,943 

156,057 

65,094 

116,405 

32,582 
152,240 
231,632 

48,096 
170,785 

70,824 

40,588 

125,911 
155,212 
174,644 
106.798 
58,0371 

28,128 

143,501 

75,443! 

102.01)0 
25,949 


SSI, 250 
1.929.000 
2,277,000 
1.601.000 
1,776.205 
4,116.000 
1,836.000 
9.309,000 
2.701,000 

11,167.000 
1,106.636 
5.835,000 
1.899,000 

lth  First  N 
1.483.000 

11,847.000 

1.616.000 

548.391 

l.lll.OOO 

10.57s.000 

20,432,000 

12,391,000 
5,537.000! 

tary  liquid1 
587,282, 


100 


100  130 


100 
100 
100 


100  150 


LOO 

100 

100 

100 

100 

100 

100 

at 

100 

100 

100 

100 

100 

100 

100 

100 

100 

atl 

100 


2,206,755  100 
1,652,000  100 
43,473,000  100 
i iii  Seoond  Nat 
6,094,000  100 
2.335.000  100 
3,065,000  100 
1,847,000  100 


1,349,226  100 
17,840,000  100 
531,301  100 
7,937,000  100  145 
3.909,000  100  150 


Per 
110 


110 
102 
190 


i:>5 

175 

129 

220 4 

170 

130 

1024 
Bank. 

117 

183 

108 

151 

100 

146 

170 

145 

150 
on. 

102 

160 

178 

260 

Bank 

172 

115 

15038 

104  4 


1171* 

190 

93 


Ask. 
share 


Cos.  see  CM  ron 
2,998.503  100 


6,874,547 
4,260,616 
2,023,700 

10,667,323 

7,269.313 

343,398 

63,356 

2,251,997 

12,214,875 
2,085,039 
1,017,083 
2,467,1^0 

16,214,683 

24,247,950 
2,737,069 
5.431,137 
1,540,205 
3,237,742 

682,586 

1,050,696 
1,596,749 

598,122 

155,133 
701,413 
727,648 
276,617 
1,246,803 

llquldat'n. 
562,578 

813,762 
491,933 

192,231 

1,097,725 
979,248 

2,091,062 
1,230,652 

1,807,654 

1, 199.66S 
434,585 
384.543 
703,197 

175,338 
444.085 
975,957 
855,393 
643,407 


100 
100 

100 

100 
IOC 
100 
100 
10U 
10c 

100 

LOO 

10(' 
10( 
10( 

10c 

10( 
10< 

10< 

10( 

10< 
10( 

10' 

100 
10< 

10' 

10c 

lOt 


100 


100 


1U1 

100 
100 

10c 


IOC 
IOC 

100 

100 
100 


387,098  100 

336,125  100 

900,271  100 
356,317  100 
1,032.427  100 
790,994  100 
322.797J100 

502,642  100 
625,599  75 
483.643,100 
760,93  H  100 
501,667  100 


.  Feb.7 

155 

250 
180 
140 

290 
240 
110 
100 

1044 
400 
125 
150 
175 
275 
1000 
118 

ibo' 

225 
Per 


Per 


Per 

'    lOjJ 

'  '57  J 

' 162  y 

•  130*1 
"?4 
Per 

•  isoM 
Per 

too   St 

•  /004 
Per 


share 
150 

ihart 

125 
175 

J 


Per 

122  4 
170 

154 
130 

140 
Per 




"her 

59 

145 


132 
151 
1544 

124 
Per 

110 

125 

150 

110 

100 
Per 

115H 
110 
150 
4 


.1903 


shart 
ne  'at 
an'03 
ov  '03 
Fb'as 
re'08 
share 

ly-OQ 

share 
pt'03 

K'go 
share 

75 
shart 


shart 


thare 


167 


share 

120 

135 

155 

118 

110 

lAare 


Saleprioe.    tBookv.ilue.    )  \>,  p  .sit-  include  trust  aooounts.    a  Capital  to  be  lnoreased.    d  No  deposits;  does  not  do  a  general  banking  boat* 
bs.     «  1  his  Is  the  so-oalled  "Weekly  Deposits."  now  forming  capital  on  whloh  dividends  are  paid.    fOapltal  to  be  decreased,    x  Ex-dlvldend. 

y  Capital  paid  In;  authorl/.cd  amount  is  larger. 


Dec,  1903.  j 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  advertising  columns. 


MASSACHUSETTS.-IConcluded.) 


Capital. 

Surplus 
dt  Pro/tit 

Orose 
Deposits. 

8 

Fr  But. 

Ask. 

Lowell— 

9 

6 

Per 

share 

Appleton  Nat.  Bank. 
Old  Lowell  Nat.  Bk. 

300,000 

873.702 

IOO   114 

115 

200,000 

446.478 

IOO    

119 

Presoott  Nat.  Bank.. 

300,000 

11 7.57ft 

lOfl 

TrAders'  Nat.  Bank.. 

200,000 

196,640 

124      130 

Union  NaL  Bank.... 

350,000 

20(1,01  ti 

165 

170 

WaniflHlt  Nat.  Bank. 

250,000 

77,818 

846,836  10 

Lowell  Trust  1 

125.000 

44  £68 

1,008,8)  "  IOO   100 

LO  i 

MldVlH«xH.D.&Tr.Co 

100,000 

405,099 

100    

Lynn— 

Ver 

share 

Central  Nat.  Bank.. 

200,000 

169.004 

756.729 

100    160      

First  National  Bank. 

600.0OO 

833.105 

1.397 

100    135       

Lynn  National  Bank 
Manufao'sNat   Hank 

100,000 

180,1  13 

1  100   228 

800,000 

66,063 

Hi  1 1100      90 

National  City  Bank 

200,000 

184,1  -I 

547.6*9  IOO    l( 

Nat.  security  Bank.. 

100.000 

167,187 

•      

Lynn8.Lep.ATr.Co. 

100,000 

127.313 

855,320  100    175      

Security  H.D.ATr.Co 

200,000 

116,899 

989,146 

100   12'. 

New  Bedford— 
first  National  Bank. 

Vtr  share 

1,000,000 

935,068 

100    K)7   j 

Mechanic*'  Nat.  Hk 

Coo, mm 

I  J71.406 

100 

145 

Merchants'  Nut    Bk. 

1,000,000 

735.535 

1,8) 

it*.    107 

H.Bed.B.Dep.ATr.Co 

2 00,000 

44,510 

718,739 

IOO    no 

Peabody— 

/>•■ 

Khar* 

Warren  Nat.  Bank .. 

350,000 

127,554 

621,932 

100   120 

122>* 

Salem— 
Aslatlo  Nat.  Bank... 

Ver 

share 

200,000 

100,052 

544,223 

100    102 

105 

Mercantile  Nat.  Bank 

200.000 

91,046 

760.055 

IOO      99 

lol 

Merchants'Nat.  Bank 

2OO.OO0 

Naumkeag  Nat  Bank 

500,000 

941.610 

990.991 

IOO   181 

186 

Balem  Nat.  Bank 

200,000 

79  JOB 

441,160 

100      75        80 

Sprinqfield- 

Ver  share 

inwuu  Nat.  Bank. 
Okapin  Nat.  Hank.. 

300,000 

91,900 

991416 

100      50 

MO 

500,000 

175,884 

1 ,6 1 

100   125 

140 

Chloopee  Nat.  Bank. 
City  National  Bank.. 

400,000 

1-  1.7-1  . 

1,767,746 

100   150 

160 

250,000 

901,88] 

1,091 

100    140 

150 

First  National  Bank. 

400,000 

119.704 

100   105 

115 

John  Hancock  Nat.. 

250.000 

91,809 

967.856 

100     95 

110 

Second  Nat.  Bank... 

300,000 

205,580 

1,125,985 

100   130 

145 

Springfield  Nat.  B*k 
Third  Nat.  Bank 

200,000 

881, HOO 

1,712.461 

100    1!»0 

200 

500,000 

471,516 

9,091,4  1  1 

100    215 

996 

Hampden  Trust.  <  to 

100,000 

84,453 

1,875,009 

100   110 

130 

Springfield  H.D  A  Tr. 

500.000 

428,265 

2,749,702 

100   175 

190 

J AUNTON— 

Ver 

share 

Bristol  Co.  Nat.  Bank 

500.000 

172.259 

615.305 

100    

120 

Machinist*'  Nat    l.k 

200,000 

130,011 

936.003 

loo    

160 

Taunton  Nat.  Bank. 

600.0OO 

910,803 

860,466 

LOO   ....  ' 

120 

Taunton  B.D.ATr.Co 

200.000 

11.15  1 

391,812 

LOO   

Worcester— 
Citizens'  Nat.  Bank. 

Vtr 

share 

150,000 

Absorbed  l»y  Wore.  8. 

D.   <b  Tr. 

Co. 

First  Nat.  Bank 

300,000 

Ill  I  "hlli 

turv  lniulil 

;it  1  on. 

Mechanics'  N 

200,000 

96,166 

1,601. t»23 

100   105 

Onlnstgain'd  Nat.Bk 
Worcester  Nat.  Bank 

250.000 

197,624 

1.457, 

100   137 

250,000 

302,374 

36,166 

100    1*0 

200 

Wore.  8.  I).  A  Tr  Co. 

.'.OO.OOO 

7.1M3.733 

IOO    225 

MICHIGAN. 


day  City— 

B»y  City  Rank 

Bay  County  Bav.  Bk 
Commercial  Bank.. 
First  National  Bank 
Old  Second  Nat.  Bk 

Detroit- 
A.m.  Exch.  Nat.  Bk. 
Central  Hav.  Bank. 
Cltliens'  Bav.  Bank 
Commercial  Nat.  Bk 
Detroit  Hav.  Bunk 
Det.  United  Bk.  Ltd. 

Dime  Hav.  Bank 

First  National  Bank 
German- Am.  Bank.. 

Home  Bav.  Bank 

Marine  Bav.  Bank ... 
Michigan  Saw  Bank. 
Old  Detroit  Nat.  Bk. 
Peninsular  Bav.  Bk.. 
People's  Hav.  Bank . . 
State  Sav  Baxk  .... 
Onion  Nat.  Bank.... 

O.  8.  Bat.  Bank 

Wayne  Co.  Hav.  Bk.. 

Detroit  Trust  Co 

Onion  Trust  Co 

Grand  Rapids— 

Comm'l  Bav.  Bk 

Fifth  Nat.  Bank 

Fourth  Nat.  Bank... 
Gr.  Rapids  Nat.Bk.. 
Gr.  Rapids  Hav.  Bk.. 
Kent  Co.  Bav.  Bank. 
National  City  Bank.. 
Old  National 
People's  Barings  Bk 
State  Bank  of  Mich.. 
Michigan  Trust  Co. . . 

Saginaw— 

Bank  of  Haglnaw 

Commercial  Nat.  Bk . 
Peoples'  Ha\ 
Bagfnaw  Oo.  Bav.fik. 
8AV.Bk.of  K.Sagln'w 
Second  Nat.  Bank  .. 


150.0OO 
50,000 
100.0O0 
100,000 
2O0.0O0 

400,000 
10O.00O 
200.000 

1,000,000 
400,000 
100,00<i 
20O.0OO 
500,000 
100,000 
2O0.OO0 
100,000 
250.000 

2.000.0<M> 
300,000 
500,000 

1,000,000 
200.000 
150.000 
400.0OO 
500,000 
600,000 

200,000 
1  OO.OOO 
300. (KM. 
600.000 
150.000 
50,000 
500.00O 
B00.000 
100.000 
150,000 
200,000 

200.000 
100,000 
50,000 
50.000 
100.000 
900,000 


112,201 
41,808 

L10.000 


169,610 
46,230 

' 

6,483 

67,041 

119,427 

49,154 

65.4*0' 
- 

01   13 

1 1 ,637 


1,748,846 
735,195 
508,106 

1,086,940 

1.233,633 


71  I..M1 
976,180 

1.047 

426.418 
44.976 

126.453 

48.710 
61.611 

447.4361 


,*3*,322 

933,047 
,307,821 

879,92" 
891.963 

465,003 


661.772 

2.71  l.i'.ii 


9.889.690 


Vtr 

share 

100 

150 

160 

100 

162 

165 

loo 

85 

95 

loo 

160 

165 

100 

155 

160 

Vtr 

share 

100 

107 

100 

110 

115 

100 

105 

100 

K>0 

UK) 

996 

IOO 

LOO 

143 

150 

KM) 

150 

100 

ISO 

100 

106 

100 

130 

100 

100 

125 

IOOC 

1300 

100 

236 

loo 

100 

110 

100 

300 

100 

UK) 

190 

/  er 

rhare 

100 

L06 

1UO 

115 

120 

100 

176 

100 

i  L8 

120 

100 

145 

50 

300 

100 

130 

100 

14.r» 

IOO 

L70 

200 

20O 

100 

Vtr 

share 

100 

175 

l^o 

100 

150 

160 

150 

100 

20O 

100 

200 

305 

100 

310 

320 

MINNESOTA. 


DULUTH— 
American  Exch.  Bk. 

City  Nat.  Bank 

Duluth  Hav.  Bank.. 
First  National  Bank. 

Minneapolis— 
Clarke  Nat.  Bank... 
First  Vational  Batik 
German- Amer.  Bk.. 

Germanla  Bank 

Hennepin  Co.  Sav.B. 
Nat.  Bk.  of  Oomm'oe 
Northwest.  Nar.  Bk. 
People's  Bk. of  Minn. 
8t.Anthonv  Falls  Bk. 


500.000 
500.000 
100.000 
800,000 

200.000 

2,000.000  1 

60.000 

50.000 

1,000,000 

l.ooo.ooo 

1.0O0.0O0 
60.000 

125,000 


268.215 

678360 

1.837 
,344.002 

7.654 

56.S67 


'ill    llH 

5,631,569  IOC 
161,993  100 

>1     UK 

.40  lOt 
.56  IOC 

9,347.8 

8.186.94 

8.016.'.' 

37  100 
L20  100 


Vtr  share 
170 

I 

100 

235      

Ptr  thare 

170*'  vfi" 

130     

100 

150 

120     125 

190     192 

130 


MINNESOTA-(Concluded.) 


Surplus  Oroe*         _ 

0  ■**"<«<■     4  Fronts.     Deposits     '  ' 


Minneap.-  I 

It  

NaLBk. 
Minneapolis  1 
.Minn.  Los 

St.  Paul 

American  Nat.  Bk... 

Capital  Bank 

First  National  Bank 

Hank 

•  i     Aiiht.  Ilk 

Bank.. 

*>aiiit'\  Ian  Am  Bk.. 

Second  Nat.  Bank... 

.itate  Bank : 

Northwest.  Tr.  Co. ..i 
Security  TrustCo I 


430,318 
110,163 

7,865 
B52.019 

71,739 
808,148 

10,906 
43,000 

SSISSIPPI. 


Bui. 


1,000,000 

50,000 

500.000 

Mill  ooo 
350,000 

200,000 
loo.ooo 

l.ooo.ooo 

1  OO.OOO 

900,000 

25fO<Ki 
800,00) 

P200.000 


2,591.543  IOO 

U  0 

9fl  IOO 

«5«  .... 


165 

135 


Alk. 


shtire 
167 


Vtr 


60 


125 


tkmrt 


6,111,810  Hki 

■■■]    UKi 
I'.ll    Uxi 

1114,4 

UKi 


960 

14H 
136      


UO 
106 
100 


Vicksburq— 

Per  share 

UIO.OUO 

17.300 

803,362 

nxl 

lln 

.    A-  rrii-l  Oo. 
UeftaTr.  A  B'k'g  Co. 
First  National  Bank 

■46,40  1 
100,000 

7.471 

120 

42,997 

100 

16o       

loO 

150 

Merchant*'  Nat.  Bk. 

100,000 

100 



Peoples'  8.  Bk.  4  L. 

50,000 

27.2*0 

491,489 

26 

MISSOURI. 


Kansas  City— 
American  Nat.  Bank 
City  National  Bank. 
First  National  Bank. 
German  Amer.  Bk... 
Int.  St. Nat.Bk  , Kan. 
Kan.  City  state  Bank 
Nat.  Bk.  of  ( 'oirm'ce 
Rah  Ktikr.  Nat.  Bank 

Traders'  Bank 

UnlonAv.Bk.of  Com 

Union  Nat.  Bank 

mExch'geBk 
Fidelity  Trn 
Missouri  Bav.  Assn.. 
Pioneer  Trust  Co.... 

.-urctv  Trust  Co 

I'nltf.1  States  Tr.  Co. 
U.B.AMexlcanTr.Co. 

ST.  Joseph— 
Bank  of  Comtneroe. . 
IstN.Bk.of  Biic'IK'.i. 
UerinanAmer.  Bk. 

Merchants'  Bank 

V.ii.  Hk.  of  St.  Joseph 

Park  Bank 

91  JOA  Htk.  Yds.  Bk. 
Tootle-Lemon  S .  Ilk.. 
Missouri  Val.  Tr.  Co 

St.  Louis— 
Amer    Kxcli.  Bank.. 

Boatmen's  Bank 

Bremen  Bank 

Fourth  Nat.  Bank... 

Franklin  Bank 

German  Amer.  Bk.. 
Gennan  Havings  Int. 
Intern'l  Bk ..-■ 

Jefferson  Bank 

Lafayette  Bank 

Manchester  Bank... 
Mechanics' Nat.  Bk. 
Merch.  Laclede  Nat. 
Nat. Bank  of  Com'rce 
Northwest'n  Hav.B'k 

Olive  fit.  Bank 

south'n  Com.  A  Bav. 

South  Side  Bank 

National  Bank 
Third  WmtttmtU  Bk  .. 

Vande venter  Bank.. 
Washington  Nat.  Bk. 

For  <tr tailed  staltm 
Amer  i  • 
Common  w'B; 

I         ola  Tru-t  Co 
Hamilton  Tr 
Mnooin  Trus- 
MmrtanHlt  Xr  < 

ilis'inip.  Yd 
Missouri  Trual 
->r.  Ixiulsl'nlonTr.Co 
1".  S   Trust  Co 


950,000 
950.000 

250,000 

50,000 

1,000,000 

800,000 

l.ooo.ooo 

300,000 

100.000 

10.OO0 

600.000 

100,000 

1,000,000 

p  50.000 

p'207,50O 

200,«  00 

250.000 

p500,000 

10,1  (Kl 
250,000 
100,000 
20O.000 
1  OO.OOO 

40.000 
100.000 
200.000 

50,000 

500,000 
2.000,000 
1,000,000 

l.CKIO.tKKI 
OoO.tKK.) 

150.000 
500,000 
900,000 

200.000 

100,000 

10O.000 

2,000.000 

L  ,400,000 

7.0O0.000 

800.000 

100,000 

100,000 

200,000 

8,000,000 

2, OOO. IKK  I 

100.000 

200.000 

en  to  of  81. 

l.ooo.ooo 

2. ooo. ooo 

1,000,000 

800,000 
8,000,000 
9,000,000 
8,000,000 
2,000,000 
5,000,000 

.I.  0300 


109,861 

5'.). 327 

900.9011 

3.01 

680328 

46,410 

1,564,8  82 

264.241'. 

26.609 

2.936 

485,286 

24.013 

44.060 
267,500 
New  Co 

140,573 

558 
69369 

60,635 

10.693 
81398 

33,872 

669341 

1,262.206 

1469,261 
885,676 

974,075 

109.61  i 

110,340 

749,484 

37,42". 

9,498.052 

B7  2,885 

8,485.875 

203,074 

i  948 

46,290 

12,500 

3.898 

Louie  Tr. 

649,540 

3.715.173 

81,719 
1.716384 


4:..;. 2  il 

5.128.198 

In  volun 


1.971,120 

- 

8318,497 

1,972,083 

98,644,619 

4.858,613 

1,305.092 

010.568 

8.14  1.02!) 

3,503.179 

477,202 
inpany. 
a 


63.220 
9,404,619 

1387,880 

849,01  0 

738,330 

5.513,300 
10,062,017 

11.004.127 
4,656,888 
4,941.284 

1.551.-  ... 

461,579 

12,*9:«,42< 

19,770,929 

132,810 

766.163 

B  68, 679 

7.475.350 

90,447,700 

170.15. 
209,944 

1315,147 

3.047.537 


tary  liquid 


100 
100 

UKI 
UKI 
IOO 
IOO 
UK 
loO 
100 
IOO 
100 
loo 
LOO 
100 
50 
loo 
100 

UK 

LOO 
LOO 

UM< 

LOO 

IOO 

100 

100 
p50 

6(1 

ioo 

100 
100 

loo 
loo 

UK. 

LOO 

LOO 

loo 
LOO 

1 

1 
1 

UK 


Ver 
140 

112 
650 

•  '  <ir» 
145 
118 
700 

146 
IOO 
315 
230 
125 

180 
105 

325 
240 
135 

215 
100 
165 
180 
100 

220 

170 
200 
108 

95 
100 
Ver 

100 
110 
share 

100 
100 
110 
300 
100 



130 
110 
120 

105 



Per 

share 
177»« 

235 

342 

405 

230 



2  5  6" 

233 
345 

396 

1171* 

315 


MONTANA. 


Butte— 
First  National  Bank 
Hllver  Bow  Nat.  Bk. 
BtAte  Savings  Bank 
Aetna  Bk'g  I 
Daly  Bank  ATr.  Co. 

Helena— 

a  in  Nat.  Bk.. 

Nat.  Bk.  of  Montana 

ru«e  Hav.  Bk. 

Union  Bk.  ATr.  Co.. 


900,000 

100.000 

lOO, .MM. 
lOO.(HK) 

100300 


416,057 
50,351 1 


200.000  83.000 

250.000  136  4 U) 

100.000,  60.000 

250.000 '  5.000 


2.U2 
904 

4.074 

480, 

1,025 

1.416, 

990, 


I  100 


Per  share 


760 


000  100 
691  100 

OOO  100 


I t  share 


NEBRASKA. 


Lincoln— 
i'ity  NAttonAl  Bank. 
Columbia  Nat.  Bank 
Farmers' A  Mer.Bk.. 

First  National  Bank. 

Omaha— 
City  Havings  Bank... 
ommerclal  Nat.  Bk. 
First  National  Bank 
MerehAnts'  N.  Bank 
Nebraska  Nat.  Bank 
OnaAo  Nat.  Bank. . 
Jnlon  National  Bank 
rC  H   National  Bank. 


100,000 

100.000 

50.000 

200.0O0 

100,000 
400.000 
500.000 
500.000 
200.0O0 

1,000.000 

250.000 

400  000 


55.20O, 

36,000 

153,b09 
5.000 

75.123 


•  OO  .... 

1,050,000  100 

111.327  100 

2,566,958  100 


H  100 
8341.246  100 


Per  ehart 


Per  share 


'Bale  price.      *  Boon  value      a  Capital  and  surplus  to  he  Increased.       d  No  deposit*;   does  not  do  a  genersJ  banking  business,     k  DeooslL 
Include  debentures.         I  New  stock.         /)  Amount  paid  In.        r  Cap.  to  be  increased.        x  Ex-dlvidend. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEBRASKA.— (Concluned. 


South  Omaha- 
Packers'  Nat.  Bank. 
South  Omaha  Nat.  Bk 
Un.  8tk.  Yds.  Nat.  Bk. 


Capital. 


100,000 
250.000 
300.000 


durptus 
A  Profit*. 


Qrost 
Deposit*. 


9 
69.2661 
333,446 
136.994 


p-r 


1,199,430  100 
2  355,6951100 
2,3:i2,446l  100 


Bid. 


Per 


Ask. 


share 


NEW   HAMPSHIRE.. 


Manchester— 
Amoskeag  Nat.  Bank 
First  National  Bank 
Manchester  Nat.  Bk 
Merchants'  N.  Bank. 
Seoond  Nat.  Bank... 


200,000 
150,000 
150,000 
150,000 
100,000 


239,106! 

112  267! 
99.0*9 
71/  I 
46.573 


1.252,8*5 
415  52  * 

1,400  501 
435.4-5 
212  371 


100 
100 

1O0 
1O0 
100 


Per 


250 


share 

200 

151>* 


125 
120 


NEW  JERSEY. 


Camden— 
Camden  Nat.  Bank. 
First  National  Bank. 
National  State  Bank 
Camden  8.D.  A  T.  Co. 

Central  Trnst  Oo 

(Security  Trust  Co . . . 

Elizabeth— 

Citizens'  Bank 

Ellzabethp't  Bk*.  Co. 
National  State  Bank 
Union  Oo  Trust  Co. . 

HOBOKEN— 

First  National  Bank. 
Second  Nat.  Bank... 
Hoboken  Trust  Co . . . 

Hudson  Trust  Co 

Trust  Co.  of  N.  J 

Jersey  City— 
First  National  Bank 
Hudson  Co.  Nat.  Bk. 
Second  Nat.  Bank 

Third  Nat.  Bank 

Bergen  &  Laf  ayetTr. 
Commercial  Tr.  N.  J. 
Greenv.  Bk.  A  T.  Co. 
Jersey  City  Tr.  Co.. 
Llnooln  Trust  Co... 
N.  J.  T.  On.  A  Tr.Co. 
Ho.  Amerloan  Tr.  Co. 
Pavonla  Trust  Oo  . 
Peoples'  S.  D.AT.Co. 

MORRISTOWN— 

First  Nat.  Bank 

Nat.  Iron  Bank 

Morrlstown  Tr.  Co.. 

Newark— 
Essex  Co.  Nat.  Bank 
Manoiact'rs  N.  Bank 
Merchants'  N.  Bank 
Vat.  Newark  Bkg.  Oo 
National  State  Bank. 
North  Ward  N  Bank 
Union  Nat  Bank.  .. 

City  Trust  Co    

Federal  Trnst  Co ... . 
Fidelity  Trust  Co. . . . 
West  Side  Trust  Co.. 

NewBrunswick- 
Nat.  Bank  of  N.  J.  .. 
People's  Nat.  Bank  . 
New  Br'nsw'k  Tr.Co. 

Paterson— 
First  National  Bank. 
German  Am.  Bank 
Paterson  Nat.  Bank 
Seoond  Nat.  Bank  . 
Paterson  Sav.  Inst'n. 
Citizens'  Trust  Co 
Hamilton  Trust  Co. . 
Paterson  8.D.  AT.Co. 
811k  City  8.  D.AT.Co. 

Trenton— 
Broad  St.  Nat.  Bank 
First  National  Bank 
Mechanios'  Nat.  Bk. 
Trenton  Banking  Co. 
Trenton  Tr.  A  S  D.Co. 


100,000 
200,000 
260,000 
100,000 
100.000 
100,000 

100,000 

50.000 

350.000 

200,000 

110,000 
125,000 
100.001 
500,000 
425,200 

400,000 
250,000 
250,000 
200,000 
100.000 
1,000,000 
100,000 
100,000 
100,000 
200,000 
200,000 
100,0'>0 
150,000 

100,000 
200,000 
600,000 

1,000,000 
250,000 
200,000 

1,000,000 
500,000 
200,000 

1,500,000 
100,000 

1,000,000 

2,000,000 
200,000 

250,000 
100,000 
100,000 

500,000 
150,000 
300,000 
150,000 
500,000 
150,0' 0 
150,000 
200,000 
100,000 

250,000 
500,000 
500,000 
500,000 
150,000 


47.542     1,061.5  '1 
1«6.931|    1 ,03<>.496 
1   2,742,5    l 
5.400.   45 
1,371,95 
2,150  527 


270  365 
5-0.236 
131,612 
122,161 


27,129 

27.V39 

628.565 

125,264 

525,927 
14*,5->h 
58,605 
838,809 
668,05* 

1,057,147 
646,455 
290,538 
28  2,436 

55,596 
1,851.256 

40.261 

51,95=) 
111,901 
791,477 
In  volu 

22,59* 
141,143 

240,790 
64,170 

1,348,3*0 

1,276,038 
167.593 
210215 

1,0*2,46  « 
404,464 
249.254 

1,779,624 

13,435 

605.575 

7,216.215 
114.719 

327,203 

107,946 

54,236 

643,389 
153,640 
255.059 
194  595 
552,838 
199,19 
239,'  12 
253,171 
62,262 

160,920 
295. BOO 
515,781 
415.337 
56,654 


41«,333 

573,641 

1.754.928 

1,847,015 

2.212,100 

1,002,500 

3*0.734 

8,372,872 

1,493.919 

5,436,800 

1. -Til, 7(H) 


lOO 

100 

50 

25 

25 

100 

LOO 

50 

->o 

LOO 

86 
loo 
l<  o 
LOO 

10O 
1  ()( I 

LOO 


1.1  11,6'  0  100 


1  00 
100 
1 00 

100 
100 


1,576,300 
999,955 

8,160,05o 

83«  34- 

418,505 

475,1  12  100  205 

5,232.258  100  51  0 

ntary  liqui  dat  Ion. 

81,i0.Vl00  125 


Per 
60 

150' 
Per 

140 

220 

150 

550 

240 
Per 

335 

355 

130 

240 

180 

310 

165 

155 


s ft  are 

140 

135 

821* 
210 

58 
210 
nhare 


126 


share 
150 


600 


2,924,-21 

2,075,730 

936.519 

5,439,955 

4,709,972 
1,650,05* 
1,711,802 

5.321.340 
2  30.5,411 
2.08  5,  106 
7,385,:.  13 

437  431 

?.505,62d 

19,886,398 

882,370 

1.351,948 
533,708 
557,220 

2,187,975 
460,857 
1.929,329 
1,013,368 
9.723  180 
930,783 
1,585,761 
2.39*,594 
1,082,381 

1,350.3*2 
1,400.82: 
2.68«,038 
2,125.116 
3.986,512 


100|  170 
Per 
390 


100 
100 
100 

50 
100 
100 
50 
50 
U»0 
100 
100 
100 
LOO 
too 

100 
1<>0 
100 

100 
100 
100 
50 
lOO 
10o 
loO 
100 
LOO 

100 

100 

60 

50 
100 


Per 
190 
180 
290 
190 
110 
300 
395 
105 
150 
725 
150 

Per 
220 
180 


Per 


185 


310 

Per 


163 
100 


share 
355 


140 
255 


330 


165 

220 


share 

450 

105 

•625 

share 


160 


share 

225 

185 

150 

share 

390 

238 

280 


575 
375 
460 
470 
325 
nhare 
130 
168 
105 
96 
200 


Albuquerque— 
Bank  of  Conime'-oe.. 
First  National  Bank 


NEW  MEXICO. 


72,400 
200,000 


19,637 
35.56* 


748.962 
2,054.234 


100 
100 


Per 


share 


Albanv— 
•  Albany  County  Bk. 
First  National  Bank. 
Mech'nlos  A  F'rmers' 
Nat.  Commercial  lik 
Nat.  Exchange  Bank 
N.  Y.  State  Nat.  Bk.. 

Albany  Trust  Co 

Union  Trust  Co 

Auburn— 
Cayuga  Co.  Nat.  Bk. 
Nat.  Bank  of  Auburn 

BlNQHAMTON  — 

City  National  Bank 
First  National  Bank, 

People's  Bank 

Blnghamton  Tr.  Oo. 


NEW  YORK 


Brooklyn— Prices    are  per  ee 
Deposits  of  Broo  klyn  banks 


Atlantic  Bank... 

Borough  Bank  

Broadway  Bank 
Brooklyn  Bank  ..  . 
O.  I.  A  Bath  B'oh  Bk. 
First  National  Bank. 
Manufaot'a'  Nat.  Bk. 

Mechanios'  Bank 

Merohants'  Bank 

Nassau  Nat.  Bank 
National  City  Bank. 
North  Side  Bank 


250,000 
200,000 
250,000  1 
500,000  1 
300,000 
250,000 
300,000 
250,000 

200,000 
200,000 

200,000 
400,000 
100,000 
300.000 


100,000 
200.0O0 
150,000 
300,000 
100,000 
300,000 
252,000 
500,000 
100,000 
300,000 
800,000 
lOO.OOO 


100,92' 
41.166 
,088.78 
,153.8i'] 
143672 
885  50!) 
282,  854 
305,536 

127.453 
89.212 

8i.no 

277. 35() 

29,01m 

219,326 


nt, not  per 

report v../ 

5.843 

77.  759 

317.3  12 

162.205 

32.4  li 

582.866 

582,«H2 

34*.6*0 

50.993 

601.254 

589,507 

167.840 


1,039 
405 

1.111 
11.865 

2311 
:  1,266 

B  B    i 

2,0i.4 


870  100 

.584  100 

1MH100 

05  100 

035  100 


1!» 
.062 
073 


1,034,890     25 
786.323  100 


100 
KM) 


1'e.r   ttfiurt 
220     225 
100     105 
530     545 
460 

160     180 
325 

295     336" 
230    1240 
Per  \share 
351a1   40 


507.846 

2,809,893 

share, 
net.  not  pro 
31'.. 40 1 
1,420,000 


100 
100 
100 
100 


122 

fer 
115 
200 
128 
165 


125 
shari 


ss.  Per 

100  105 

100  150 

2,099  30<>lio0  300 

1.413  2O0     50  130 
809  70» 


4.412  OO* 
8  310,  I'M) 

8,  140,500 
1,079,400 

4,432  OOO 
8,128,0)  K) 

953  60') 


lOO  140 
LOO 

80  325 

r.<>  j:io 

100     115 

100   380 

50    310 

lOO    230 


130 

180 


400 


NEW  YORK.-(CONTINUED.) 


Brooklyn— (Con.) 

People's  Bank 

Seventeenth  Wd.  Bk 

Spragne  Nat.  Bank. 

Stuyvesant  H't's  Bk 

Union  Bank, 

Wallabont  Bank 

For  detailed  returns 

Brooklyn  Trust  Co. . 

Flatbush  Trust  Co  . . 

Franklin  Trust  Co. . . 

Hamilton  Trust  Co.. 

Kings  Co.  Trust  Co . . 

Long  I.  Loan  A  Tr.Co. 

Nassau  Trust  Co 

People's  Trnst  Co.  . 

Williamsburg  Tr.Co. 
Buffalo— 

Bank  of  Buffalo 

Citizens'  Bank 

Columbia  Nat.  Bank. 

German- Amerloan  . . 

German  Bank 

Man'f'rs'ATrad.Nat. 

Marine  Nat.  Bank... 

Market  Bank  

People's  Bank 

Third  National  Bank 
Buffalo  LT.  AS. D  t'o. 
Common  we'th  Tr.Co. 
Fidelity  Trust  Co ... . 

Elmira— 

Merchants'  Nat.  Bk. 

Seoond  Vat.  Bank   .. 

Chem'ngCanalTr.  Co . 

New  York  City— 

Deposits  of  N.Y.O 

America,  Bank  of 

Amer.  Exoh.  Nat.  Bk. 
Astor  National  Bk.. 

Bowery  Bank 

Bronx  Borough  Bk.. 
Butch.  A  Drov.  Nat.. 
Central  Nat' I  Bank. . 

Century  Bank 

Chase  Nat.  Bank 

Chatham  Nat  Bank. 
Chelsea  Exoh'ge  Bk. 
Chemical  Nat.  Bank 
Citizens'  Bank,  Nat. 
City  Bank,  National 


Capxtal. 


9 

100,000 
100,000 
200.000 
200,000 
200,000 
100.000 

Brooklyn 

1,000,000 
200,000 

1,000,000 
500,000 
500,000 

1,000,000 
500,000 

1,000,000 
700.000 

500,000 
100,000 
0200,000 
200,000 
100.000 
1,000,000 
230.000 
100.000 
300,000 
500,000 
200,000 
50O.000 
500,000 


Surplus 
A  Profits 


166,222 

80,437 

268,400 

128.OI-0 

120.208 

72.072 

Trust  Cos 

1.886.388 

140,116 

1,531,434 

894,958 

1,262,130 

I,4til,o04 

500,600 

1,507.308 

533,741 

586,574 

182,72 

515,076 

155,791 

435,34 

1,332,59  ^ 

1,751,181 

627 

128,559 

132,493 

93.0O0 

509,256 

600,000 


Deposits. 


100,000 
300,000 
600.000 


250.000 

50,000; 

300,000! 

1,000,000 

100,000 


9 
1,321.000 

5el,600 
1,042.0  >0 

363,283 
1,336,500 

762,800 
see  i'hkdn] 
13,153.654 
1  373.508 
7.570,112 
6.355,219 
9.384.027 
7.336.994 
6.092,362 
12,514,094 
4.660.431 

5.342,241 

1.889,216 

2,811.482 

3.25  4.663 

6  306.97; 

10.050,1-1 

13.671.H09 

o08,860 

2.699.226 

2,152  630 

3.-  "..  l-i 

1,063,6   6 

7.27tf,133 


Colonial  Bank 
Columbia  Bank 
Oommeroe.Nat.Bk.of 
Consolidated  N.  Bk 
Cooper  Exch.  Bank.. 
(Jorn  Exchange  Bk.. 
Discount,  Bank  of... 
East  Kiver  Nat.  Bk  . 
Equitable  Nat.  Bank 

Federal  Bank  .. 

Fidelity  Bank 

Fifth  Ave.  Bank 

Fifth  Nat.  Bank 

First  Nat.  Bank 

Fourteenth  St.  Bank. 
Fourth  Nat.  Bank... 
Gallatin  Nat'l  Bank. 

Gansevoort  Bank 

GartleldNat.  Bank.. 
German-  Amer .  Bk . . . 
German  Exoh.  Bk... 

Germanla  Bank 

Greenwich  Bank 

Bain  1 1  ton  Bank 

Hanover  NatH  Bank. 
fmp'rs'ATrad'rs'Nat 
International  Bank 
Irving  Nat'l  Bank.  .. 
Jefferson  Bank 
ueather  Mfrs.Nat.Bk 
Liberty  Nat.  Bank 
Uncoln  Nat.  Bank 
Manhattan  Co.,Bk.  of 
Market  A  Ful.Nat.Bk 
Mechanics'  Nat.  Bk. 
vieoh.  A  Traders'  Bk 
VIeroantlle  Nat.  Bk. 
Merchants'  Ex.N.Bk. 
Merohants'  Nat.  Bk 
Metropolis.  B'k  of  the 

Monroe  Bank 

vlount  Morris  Bank. 

Mutual  Bank 

Nassau  Bank 

N.  Amsterdam  Nat.. . 
N.  V.  County  Nat.  Bk. 
!*.  Y.  Nat.  Exch.  Bk. 
N.  Y..N.  B.  A..  Bk  ol 
nineteenth  Ward  Bk. 
No.  Am  ,  Nat.  Bk  of. 
Northern  Nat.  Bank. 

Oriental  Bank 

Pacific  Bank 

Park  Bank,  Nat'l... 

People's  Bank 

i' hen lx  Nat.  Bank... 

Plaza  Bank 

ProduoeEx.Bk.,N.Y. 

Riverside  Bank 

Royal   Bank.  .    

Seaboard  Nat.  Batik 
Heoond  Nat.  Bank 
Shoe  A  I  -cut  her,  Nat. 

state  Bank  

34th  St.  Nat.  Bank.. 
I  welfth  Want  Bank 
fwentv-thlrdW'd  Hk 
Union  Exchange  HI;. 
United  Nat.  Bank 

Vanck   Bank  

Wash'ton  fit*.  Bk.of 


15,870        345.015 

208,463     1,532584 

4.".  .,128     4,983,153 

Prices    are]  per  cent,    not  per  sh 

Uy  banks  a  re  reporie.dnet.notgr 

1,500,000  3,511,1981 19.469.voO 

5,000.000  3,837,375  21.043  000 

350,0001  540,190  5.1 '1.000 

773,483:  3,086.000 

64,486    510.M23 

123.7001  2.5'  4  200 

600,269  9.855.OO0 

53.217    281,000 

1,000,000  3.8b0,772  43,483.700 

450.000,1,080.0071  5,505,700 

100,000   49,211!   105,000 

300,000  7,584,535  23,152,600 

1,550,000:  685,386  7,667,200 

25,000,000117283568  110603  loO 

100,000      209.1671    2,591,000 

300,000      269.9661    3,485.000 

25,000,000  11132781  102133200 

1,000.000  1,110.347    3.757,295 

100.000   50,000   274,200 


lot 

10' 

io« 
lo< 

10' 

KM 

10' 
ID' 

LOO 

100 
LOO 
LOO 

lot 

100 

LOO 

100 

IO' 

100 

LOU 
10( 
LOO 


Bui 

Per 
215 
150 
2l0i* 
180 
150 
150 


50 
100 
100 

50 
100 
10O 
CLK  Jiy  aj, 


3  75 
190 
3'K) 
29o 


28o 
250 
350 
2  0 
Pr- 
225 
200 
375 
130 

250 
1  loo 
100 

llu 


Ask. 
cent. 


looj. 
380 
200 
340 

450* 
290 


375 
270 
share 
235 


2u0 


Per 
105 

175 
210 


LOO 

10< 
100 

are 
ost 
lOO 
100 
100 
100 
100 

25 

100 
lOO  175 


Per 

500 
210 
700 
350 

140 


2,000,000 


3,286.7*5 


27,584,000 


100,000  47.50O  54,300 
250,000  145,684  1,286. 40o 
200,000  3,398  313,232 
250,000  62,152  454,671 
200,000  116,366  575.200 
100,000  1.659,3531  9,173,200 
250,000  384,946  2,467,400 
10,000,000  13501384  58,247,300 
100,000|  110.458!  1,93  7.300 
3,000,000  2,994,7001 18,0  74,40 
1,000,000  2,197,195]  4.498,  <00 


200,000 

1,000,000 

750,000 

200,000 

200,000 

500,000 

200,000 

3,000,000 

1,500,000 


64,103 
1,312,252 
492.280 
659,1*1 
873,941 
528,0-^0 
114,038 


1,905.200 
6,644.700 
3,253  2O0 
3,350.300 
4,678,100 
1,608,500 
2,688,.->00 


100,000  4,735 
1,000,000  1,065,495 

400,000   254.202 

600,000i  541,112 
1,000,000  1,913,568 

300,000  1,322,888 
2.050,000  2,439.795 
1,000,000  1,274,119 
2.000,000i2,787,897 

700,000  370,470 
3,000,000  4.558.194 

600,000'  363,566 


6,523,499  49,736,400 
6,659,882  19,157,000 


329  8"9 
4.82 1.00O 
1,775,200 
4.208,50.) 
7,774,800 

ll.3b0.S00 

22,124,000 
6,310,700 

12.912,000 
4.567.OO0 

17, 96*. 200 
5,145,900 


lot 
28 
lot 
100 
100 

100 

100 

10' 

100 

10 
LOO 
IO 
HK 


2,000.000  l,4Ol,028Jll,740.900 
1,000.0001.394.24  4  8,445.000 
200,000i   47.071   36*,474 

250.000  109.784  2,710.300 

200.0001  209,460  2.326  800 
500,000  313,011  2.984,900 
500,000  58l,90(i  0,6->7.2oO 
200,000   664.067  4.928.000 

1.000.000   883,983  5  734.4 

2,000.000  2.523. 997li3.537.OOO 

200.000   197,663  1,540  500 

2,000,000 j2.056.350  11,531,20  • 

300.000      207,599!        841.420 

750,000  1,026. *«1  5. 423.  Hon 

422,700  600,482  8.86  iJJOO 

3.0O0.000  6,976,137  58,966.000 

200.000J     394.0031    3,680,5u0 

326.31  (i 

243,822 

507,899 

103.325 

4.626 


1,000.000 

lOO.OOO 
1,000,000 

100.000 

100,000 

500,000  1.364  215 

300.000  1,356.350 
1,000,000      327,908 


*  Hale  prloe      I  Book  value,      a  Capital  and  surplus  to  be  Increased, 
converted  Into  the  Albany  County  National  Bank.    1  Kx.  .li\  idend. 


100,000 
200.000 
200.000 
lOO.OOO 
750.000 
1,000.000 
100,000 
100.000 


498,579 
209,826 
100,462 

93,060 
392.701 
105,833 

64,28* 
121.372 


3.292.000 

2,986.000 

4.304.9"0 

1,125,300 

48.626 

13.723.000 

9,624.<  OO 

6.580,000 

8.0' l.OOO 

628,  80 

1.835.000 

1.490. 500 

2.116,1*3 

1,150.300 

799,200 

401.000 


100 
100 

100 
100 

100 

100 

100 

100 

50 

w 

lOd 

75 
10< 
100 

is 

LOO 

lot. 
LOU 

10t 
5 1 

LOO 
LOU 
LOO 

I  ot  1 

5o 

100 

25 

25 

10O 

50 

50 

lOO 

100 

100 

100 

50 
100 
lOO 
LOO 

lOO 
10O 
10( 

KM) 

86 

50 

10O 

25 

20 

lOO 

10O 

100 

10* 

100 
100 

LOO 
IO 

lOO 
10O 
lOO 
100 

100 
100 
100 


600 
310 

390O 
150 
2*0 
405 
50 
195 
lbO 

335 
1  5 
150 


95 
180 
370O 
375 
525 
300 


5250 
275 

116" 

120 

100 

225 

210 

400 

share 

110 

180 

240 

cent. 
515 

225 
900 
380 

150"" 
160 


320 

4l6o" 

170 

260 


197 
168 


160 
100 


220 

140 

290 
500 
950 
310 
225 
235 

I  40 

20  ' 
165 
165 
375 

20.) 
275 
180 

1 5  OO 
200 

270 
125 
2  0 
1.0 
230 
19  1 
4(>0 
260 
100 
450 
165 


60 
6O0 
150 
700 
205 
125 
ISO 
150 
90 


4100 
600" 


210 

39) 

.41 

00 

150 

160 

375 

600 

300 

310 

170 

500 

550 

625 

200 


230 

150 

310 

600 

1050 

325 

250 

245 

150 

225 

175 

185 

425 

225" 


190 
530 


220 
280 


130 
240 


425 
290 


^90 
650" 


170 


215 


160 
100 
200 


b Capital  to  be  Increased,  c  Amount  paid  In.  iNewstook.  iTobe 


DEC.,  1903.] 


BANKS  AND  TRUST  COMPANIES 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


NEW  YORK.-(Concluded.) 


N,  Y.  City-(Coil) 
Wells.  FarKo  A  Oo.. 

West  Hide  Bank 

West.  Nat.B'kofU.8. 
Yorzvllle  Bank 

For  detailed  return 
Bankers'TrustOo  .. 
BowI'k  Green  Tr.  Co. 
Broadway  Trust  Co. 
OenLR.  B'd  ATr.Oo. 

Oentral  Trust  Co 

City  Trust  Oo.  

Colonial  Trust  Co... 
Common  w  ea'h  Tr.Co 
Continental  TrustOo. 

Eastern  Trust  Co 

Empire  Htate  Tr.  Co. 
Equitable  Trust  Co. 
Farmers'  L.  A  Tr.Co 
Fifth  Ave.  Trust  Co 
Guaranty  Trust  Co. . 
Guardian  Trust  Co  . . 
ICnlokerbook'r  Tr.Co. 
Lincoln  TrustOo  .. 
Manhattan  Tr.  Co. . . 
MoVlokar  Re.  Tr  Co. 
Mercantile  Tr.  Co... 
Msrehanlx'  Trust  Oo. 
Metropolitan  Tr.  Co. 

Morton  Trust  Co 

Mutual  Alliance  Tr. 
N.Y. Life  Ins.AT.Oo. 
N.Y.Beourtty  ATr.Oo. 
Wor.  Atner.  Tr.  Co... 
Real  Est.  Co.  of  N.Y. 
Standard  Trust  Oo . . 
Title  Guar.  A  Tr.  Co. 
TrustOo.  of  Amertoa 
Onion  Tr.  Co.  of  N.Y. 
U.  8.  Mort.  <k  Tr.  Oo 
U.  8.  Tr.  Oo.  of  N.  Y 
Van  Norden  Tr.  Oo. 
Washington  Tr.  Oo. 
Windsor  Trust  Co... 

Richmond  Bono.— 
Bank  of  Htaten  Isl'd 
First  Nat..  Htaten  Is 

Rochester— 

Alliance  Bank 

Central  Bank 

Commercial  Bank.. 
Flour  City  Nat.  Hank 
German -Amer.  Bank 
Merchants'  Bank. 

Traders'  Nat.  Bk 

Fidelity  Trtu 
Genesee  Val'  y  Tr .  Oo . 
Boon  Tr.  AS.Dep.Co. 
Security  Trust  Co. . . . 
Onion  Trust  Co 

Syracuse— 
Anier.Exoh.Nat.  Bk 
Commercial  Nat. Bk. 
First  National  Bank. 
Merchants'  Nat.  Bk. . 
Nat.  Bk.  of  Syracuse. 
8alt  HprliiKsNat.  Bk. 
State  Bk.  of  Hyraouse 
Third  Nat.  Bank  ... 
Syracuse  Trust  Oo. . 
Tr.  A  Dop.Co.of  Onon 

Troy— 
Oentral  Nat.  Bank.. 
Manufact'rs  Nat.  Bk 
Mutual  Nat.  Bank   . 
Nat.  State  Bk.of  Troy 

People's  Ban  k 

Onion  Nat.  Bank 

Unlt*>d  Nat  Bank  . 
Security  Safe  D.  Co.. 
Security  Trust  Oo... 
Troy  Trust  Co 

UT'CA- 
Flrst  National  Bank. 
Mather  A  Co.'s  Bank 
Oneida  Nat.  Bank 
Second  Nat.  Bank 
Otloa  Cltv  Nat.  Bank 
CltUens'  Tr  Co 
Otlca  IT  6  Dsp  Oo 

Westchest'r  Co. 
Mt.  Vkknon— 1st  N 

Mt  Vernon  IT.  Co. 
OS8IMNO—  1st  Nat 

Osslnin*  Nat.  Bk.. 
Pbkkskill— 

West,  lies  Co.  Nat. 
Pt.Ch  hMT'  r— 1st  Nat 

Mu  ii  »1  Tru.-t  Oo 
Rte— Rve  Nat.  Bk  . 
White  Hl.in- 

Central    Bank    of 
Westohe^UT  Co. 

Count.  Trust  Co.. 

First  Nat'l  Hank.. 
Yonkkks    1st  Nat 

Wei-tchest.  Tr.  t  "o 


OapitcU. 


8 

100,000 

200,000 

10,000,000 

100.000 

«  N.  Y.  City 

1 ,000.000 

2.500.0OO 

700,000 
2,000,000 
1 ,000.000 
1,000,000 
1,000,000 

500,000 
l.OOO.OOO 
1,000,000 

500.000 
3,0O0,0>0 
1,000,000 
1.0O0.000 
2.000,000 

500,000 
1,000.000 

500,000 
1.000.000 

.'.(>(  >,(HR) 
2.000,000 

500,000 
2.000.000 
2.0OO.OO0 

500,000 
1,000,000 
1.000,000 
2.000.000 

500,000 
l.OOO.OOO 
4.375,000 
2.500.000 
l.OOO.OOO 
2.0O0.000 
2.0O0.0O0 
1,000,000 

500.000 
1,000.000 

25,000 
100,000 

275,000 
200.0O0 
6200.000 
30O.0O0 
500.000 
100.000 
250,000 
20O.OO0 
300,000 
200,000 
800,000 
200,000 

200,000 
0250,000 

250,000 
180.000 
200.000 
200,000 
100.000 
300.0O0 
300.000 
100.000 

200.000 
150,000 
250.0O0 
250.000 

50.000 
3oo.<x><» 
240.0OO 

50.C00 
200.000 
200.000 

1,000.000 
200,000 

50O.0OO 

300.000 
500.000 
200.0O0 
200.000 

100,000 
200.000 
100.000 
100.000 

100,000 

ioo.ox) 

300.000 
50,000 


100.000 
100,000 

100,000 
150.000 
200.000 


burplus 
el  Profit* 

9 
89,808 

518.743 
In  i  ol ii 

270.959 
Trust  Oat 

502,851 
2.740, 961 

40  .,012 
7,842.202 
13068373 
1,690.749 
1,463,315 
15.14* 
3,279. O08 

951,9  IV 

513. ssi 
8,772^54 
7.022.675 
1,287,430 
5344.148 

2,289.021 
500,000 

1,94\054 

563,102 

5,985.312 

1. 1  18  078 

5,534,628 

8,018308 

501,222 

3.944,301 

4,231.869 

3,078,979 

644,378 

906.4  i2 

8,986,1  U 
3.214,621 

7,542.226 
3,609,440 
12274834 
1,137,671 
932,209 
530,486 

75,505 
108,197 

179,064 
157.63  4 
140  808 
190306 

778.254 

739,196 
142.449 
100.652 
sol.  '2^. 
331.910 
117,504 

4.409 

97.680 

300.6   0 

2   6411 

66.037 

214.478 
116,299 

150,000 
301,875 

184*187 

271388 

216,013 

68,687 
80,580 

122. ''2:; 


Deposits. 


3,000319 

3,500  000 

Man   ll(|iil 
1.944.000 

MM  (  'HKil.NI 

5,748,174 
10,528.111 

2,698.0  2 
1 1,290,600 
44.339.416 
13.107,438 

1.120.748 

14.108  921 

2,120.025 

2.120.408 

■ 

13.921,1  19 
42,183,660 

39.8-6.739 

0.925.340 

:'.-  16,  15.  i 

1.410.543 

59.187,307 

4.534.508 

26.604.14fl 

53.020.571 

8,098,19: 

26.676,026 

40.290,80/1 

14.64-1,1    7 

7,330.042 

10,460,273 

16.173,632 

19.07O.uS3 

57.560,l6'i 

20,809,069 

61,790,595 

6,510,672 

10.414.243 

5,375.248 

555.900 
658,300 

4.787,284 
1,945.658 

2,72  1,891 
8,990.226 
1,752,056 

l  IT  ...  1 
4.534.94s 
3.0.">4,06* 

2.636,336 

563,591 
1,287,710 
8,  94  To  • 
i.i  16  i  0 
1,210.719 

884.378 
2,632.0  .1 

705.23  i 

New  UO 

5,442,998 

75 '.0 

I. v- 50,1  12 

81    ,03 
636.880 


FT    But. 


i    Per 

100   500 
ilat  ion. 
100   876 

<   I  K     Jnty 
1O0     2  70 

LOO    193 

10O    145 

loo    19oo 

,100 

!lOO  300 
100  50 
10O  650 
100  12S 
KM)  160 
loo   678 

25    13  W 
100   520 

i oo    1 5  I 

100    870 

100    35"> 

80  5oo 

10O    2  20 

ioo   1000 

10O  220 
IOO  540 
LOO  B50 
100  22") 
100  1000 
100 

100  250 
loo  3:>o 
LOO  800 
100  40O 
100  215 
100  1300 
100   375 

100  890 

100  

™ 

100 ' 

/Vr 
100  225 

100  170 
100  152 
IOO  150 
100  200 

ioo  165 

50  170 

IOO  250 

IOO  190 

50  350 

100  500 

100  150 

Ptr 

100  105 

LOO  120 

100  250 

100  125 

100  

IOO  150 
IOO  -170 

100  

1(H)  450 

r.r 

145 

165 
196 


Ask. 


*J  'oj 

155 
410 
1975 
310 
325 
70 


New  Co  in  pan  v 
237,   42     z.075,724 
101,031      13*634) 

87839]    13 

Succeed.'  d  liy  Cltlze 


63,489 
215,331 
227,90  I 

100,000 

272.117! 


-23.174 
1.706.034 


69.381  98J.802 

199.709  788348 

13  533,042 

107,361  1,780  8  " 

10,763  265,044 


119.33-    473.841 
50,000  ..New  Co 
22. 2i>.)   529.646 
77.688  l 

107.246    954.727 


50 
100 
IOO 
IOO 

ioo  145 

Ml  UO 

ioo  310 
IOO  ioo 
100  


100 

/Vr 

•;o(  125 
Da'  l'r.  A 

IOO  130 

loOl ' 

Per 

lo   mi 
lOO  188 

100  IT". 

ioo  iso 
100  130 

100  110 


100  200 
LOO  200 

MM)  22  > 

100  u») 
100  1  •  ' 


135 

690*' 

1400 

550 

680 

168 

890 

370 

230** 
1050 

lo 

680 

250" 

1100 

1175 

260 

410 

325 

420 

ur> 

1400 
110 

205" 

100 

210 


177 

share 

250 


180 
175 


175 


200 


175 

sKan 

110 

125 

260 

860 

130 

•96 

160 

200 


475 

short 

150 

170 
200 
150 
115 

105*' 

235 

210 

'hare 
•130 
DCo. 
•208 
•13* 
-  2i.j 
210 
240 
thare 
j;»o 
300 
UO 


150 

125 


275 


Raleiqh- 
Oltlrens'  Nat.  Bank 
Oomm'l  A  Farm's  Bk 
Mech.  Dime  Sav  Bk 
Nat.  Bk.  of  Kaleu'h 
Raleu-h  Havlntrs  Bk 
Carolina  Trust  Oo... 

Wilmington— 
Atlantic  Nat  Bank 
Murohison  Nat   Bk 
Peoples' Sav.  Bank.. 
Atl'ntloTr.ABk^.Co. 
WUm.  Sav.  A  Tr.  Co. 


NORTH  CAROLINA. 


100.000 
lOO.OOO 

15,000 
225,000 

15.000 
100.000 

125.000 

300.000 

30.000 

50.000 

85.000 


88  23  ) 
67,89* 

112.49 
20.93 
4,840 

188,1*8 

102.508 

16.'    3 

9.502 

72.7361 


751.930 
493.2'  1 
164,533 
495.036 
519.186 
151,9551 

1,346.266 
1,627,1  19 

41H.146 

331.382 

1 .063.553 


100   150 
100    143 

25      28 
100    120 

25       70 
IOO    100 

Per 
188 
100x140 

100   ir>o 
100  112 

50x210 


••hare 
242 


117 


NORTH  DAKOTA. 


Farqo— 

N'at'l  Bank   .. 

I  li-t  National  Bank 
Merchant*' Stat*  lik. 
RedRlv.Val   N 


0  tpital. 


Cincinnati— 

Atlas  Nat.  Bank 

Brighton  tier   Bk.Co. 
Citizens'  Nat.  Bank 

C1tv  Hall  Bank 

Cosmnp.  Bk.  AS  Oo. 
Kquitaiile  Nat.  Bank 

Fifth    Sat    Hank 

First  Nat   Bank    .... 
Fourth  Nat    Bank 
German  Nat    Bank 
HelvetlaHav  ABk.Co 
Home  Savin k.--  Bank 
Market  Nat    Manx 
Merchant*'    Nat.  Bk 
Northslde  Bank   ... 
Nat.  Lafayette  Bank 
Ohio  Valley    Nat    Bk 
Provident  Sav.  Bank 

A  Tm«t  00 

Second  Nat  Bank 
South.  Ohio  L.  A  Tr. 
Third  Nat.  Bank  .... 
Onion sav.B  ATr.Oo 
Unity  Bkjr.ASaT.Oo. 
rn  German  Bk 
1  v  s  Dep.Oo 
Cincinnati  Tnint  Oo 

Cleveland— 
Bankers'  Nut.  Bank 
Bk.of  Com'.  ric.N  A 
CaxtonSav  ABkk'.Co 
Central  Nad  Bank 
ClarkAve.Sav  Bk  Co 
Cleveland  Nat.  Bank 
Cleve.  Hav.  A  1..  Co 
ColmntilaSa'. 
Colonial  ,\nt.  Hunk 
( 'oiniiierclal  N    Hank 
Dollar  Sav  &Hk<  Co 
Kuclld-Park  Nat    Hk 
Kanii.vMer'li.BVCo 
Flrnt  National    Bank 

Garfield  8*1    Bk.Oo 

Oer.  Aiuer.Hav.B  Co 
Lincoln  B  iv.  8  Ilk* 
Lorain  St.  8ai  Bk  Oo 
Market  Nat.  Bank... 
Mi-rcantlle  N.  Bank 
National  City  Bank 
Pearl. St.  Ha  v.  A  L.  Co 
People's  Sav.  A  L.  As 
Prod.  Kx.  Bank'K  Co 
Bo,  Cleveland  Bk.Co 
State  National  Bank 
rnlonUktf  .\ 
Inlfit  Bk.A-  Sav    OO. 
Union  Nat.  Bank... 
Wade  Park  B*k*g  Oo 
\V  Clevelaml  BKg.Go 
B'way  Hav. A  Tr.  Co 
Central  l'rtiet  Oo 
("ltli'ns'  Hav.  ATr.Oo 
City  ITU*!  OO.... 
Cleveland  Trnal  <  o 
DlnieSHV  A  Hk*.  Co 
Federal  Trust  Co  . . 
Forest  City  Hv.  ATr 
Guardian  TTu*t  Oo 
L.  sh.  BkR.  ATr  Co. 
Prudential  TTOal  00 
Reserve  Trust  (5o.... 
State  BkK.ATrunt '\> 
Woodl'd  Av.  H.  A  Tr. 

Columbus— 
Amer  Sav.  Bk.  Co.. 
Bk.  of  Coinmeroe  Co 
Capital  City  Bank. 
Citizens' Havln its  Bk 
City  Deposit  Bk.  Co. 
Columbus  Sav.  Bk.Co 
Columbus  8.  AT.  Co 
Commercial  N   Bank 
Deehler  Nat.  Bank 
Hayden-Clln'n  N.  B. 
Market  Kxch.  Bank. 
Mrr.h    d   Man    S.  /U 
New  First  NaL  Bank 
Ohio  National  Bank 
State  Hav.  Bk.ATT.Co 
Ohio  TrustOo 

Dayton— 
City  National  Bank. 
Dayton  NaL  Bank... 
Fourth  Nat.  Bank  .. 
Merchant*'  Nat.  Bk. 
Teutonla  Nat.  Bank. 

Third  Nat.  Bank 

Winters  Nat.  Bank 
Dayton  Sav.  A  rr.Co 

TolEDO- 
Amer.  Hav.  Bk.  Co.. 
Cent'l  Hav'tfs  Bk.  Co 
Oomm'l  Sav.  Bk.  Oo. 
Dime  Hav  Hank  Co  . 
Dollar  H.Bk  ATr.Oo. 
East  Hide  Bank.  Oo. 
First  National  Bank 
Holcomh  NaL  Bank. 
Home  Sav.  Hank. Co. 
LueasCo.  8av.Bk.C0. 
Merch.  A  Cl'k  8.  Bk. 
Merchants'  NaL  Bk 


400 
IOO 

l.OOO 
100 
100 
250 
600 

8.000 

500 

500 

50, 

50, 

250 

l.ooo 

50. 

6OO, 

700, 

500, 

200 
p787, 
1,200, 
500, 
650, 
250, 
500, 
500, 


008 

000 
000 

000 
000 

000 
000 

000 
000 
000 

000 

000 

000 

000 
000 

809 
OOO 
000 
000 
OOO 
000 
OOO 


600,000 

2,000,000 

200,000 

800.0O0 

50,000 

500. OOO 

230. 900 

50,000 

1 ,500.000 

1300,000 

IJ.7'0 

1,500.000 

5i  >,000 

1,0  LO.OOO 

100,000 

50.000 

100.000 

100,000 

250,000 
60O.00O 
250,000 
lOO.OOO 
lOO.OOO 
lOO.OOO 
150,000 
500.0O0 
100.300 
250, OOO 
1,000.000 

200,000 

92.487 
300.000 
500.000 

4.000.000 
312,150 

1.7S0.OO0 
500.000 

l.r.oo.ooo 

250.0O0 
500.000 
200,000 
600,000 
30O.0O0 
375.300 
250.0O0 

50,000 
2O0.OO0 
100,000 
100.000 
500,000 

50,000 
500,000 
2OO.OO0 
300.000 
500.000 
lOO.OOO 
.IOO. (Kin 

500,000 

400.0OO 
200,000 
500.000 

200,000 
300.000 
800,000 
800,001 

200.000 
400.0O0 
«.  00.000 
300,000 

50,000 
BOO.OOt 

100.000 
100,000 

500,000 
50.OOO 
500.0O0 
300.00O 
250.000 
95.000 
150.0O0 
300,000 


45,000 

11.353 
74,357 

733..'  11) 

- 

18.48U 
888338 

05.773 

527.5s6 

L.237,-41 

283,918 

169.513 

129.610 

2. 201 

24.63  1 

663,045 

376,049 

8,729 

lo,2  13 

20.521 
N.w  ( ',i 

330.936 

125,000 
49.661 

43,660 

133.053 

6.047 

150.000 

L01.I  '■- 

9-.H15 

6.253 

187,301 

117360 

1380.230 

39.769 
,115,764 
414.138 
1*7, 4S1 

22,459 
394.114 

87.612 
166,756 

10,829 

96.355 
137,335 

3.495 

22.251 
1  10...  17 
176,277 

83.026 

123.922 
198.342 

- 
828,666 

212.  *7 

160,573 
182.971 

; 

4'.). 446 
216.551 
252.475 

75.000 

4,473 

10  878 

20.999 

!)7.4-0 
30.357 
882300 
130,348 
112.621 
9.250 
160,986 
247,056 


2.^91.001 
8,707,491 

1 .6t  0  202 

4.77J..07 

20   .408 

7H.50-*| 

204  2«8 
4,253,872 

3.7  lo. !)09 


IOO 

IOO 

LOO 

5  > 

KM) 

IOO 
IOO 
IOO 

lo 

hk) 
100 

50 

IOO 
IOO 


177 

5.U6* 

16,276 

17» 

4.497 
1.856 

1  881, 

7.0>6 

721 

4,129, 

814, 

8,880, 

2.-3.;, 
88, 

1,813, 

1.33S, 

6.  5, 

mpany 

1.47.-,, 

53  \ 

2.457, 

1.01U 

1,871. 

8.612, 

i.57<;, 

2.89'i, 

166, 

2.5  57, 

1379. 

255, 

3,131, 
2.238, 

27.120, 
6-0, 

16.332. 
4.715, 
1.5:.  3 
1.709. 
6.120. 
1.4   5, 

1.778. 
2.621, 

275 
649, 
747, 

1.063. 
660 
1.754. 
8.149 
1  882 

91  s 
4,178 
8,526 
3  450 

1,0  0 

1.837, 


196  10 
,246  ioo 

053  IOO 
,3*9  IOO 

,114 
911  IOO 

064  100 

,419   IOO 

826  100 
,66*  KH) 
,604  LOO 

1(6     50 

.'.1  1  100 

13 

020    50 

i3  100 

-11  100 

•6>    ... 

cCl   loo 

986     50 

4ti3  100 

B  >6  100 

522    50 

9 )  6  100 

".70  KM- 

065  100 


,420 
,855 
,111 

,9  17 
132 
,565 

73  •< 
000 
8  u 
,621 

179 
478 
715 
551 

803 

077 

076 
433 

-02 

836 
422 
»7« 

OOO 

456 

744 

-3S 
0o2 
151 


I 
655,641 

467.142 
1,619,081 

New  Co 

112,3r'3 
646, 64' 
655,o26 

107.02.: 
956.198 

1,720.461 
1,493,288 

1,864,853 

2ol, 7o4 

1,178,939 

1. -I.i. -JO 


50 
200 

50 
100 
loo 
100 

100 

100 
100 
50 
100 
loo 
100 

KH) 

100 
100 

100 
100 
100 

100 

100 
ioo 

100 

50 
100 

100 

100 

100 

100 
100 

100 

100 

KH) 

KH) 

100 

100 

100 

100 
100 

KH) 
IOO 
IOO 
100 

KH) 
ioo 
100 


LOO 

IOO 

100 

l.K) 

100 

100 


in 


145>« 

KH) 

1  27  i« 

3  jo 

37(V 
150 


101* 
285 


225 

102s 
5ft0 

18  1 

130 
Per 


126 
122 


235 


300 


125 


217 
215 
3(H) 


160 
195 


600 
210 

135 
share 

11H>| 


120 


135 
124 

ioo'i* 


101 


100 


M05 

260 

99 

240 


120 


Per 
55 
130 

306" 


100 


130 


share 
62>« 
150 

850" 

142 

200 


175 
115i«  125 
860  3  20 
175      2O0 

ISO 

175 


190 

LOO 


200 
196 


210 
UO 
153 

shart 


>'rr 
29  2       296 

180      163 
167      170 

140      145 


130 
220 
215 

share 

106 

103 


100 
100 
100 
100 


121 
216 
210 
125 

P'r 

108 

99 
116     133 

6  4  OO 
126  130 
200 

265  |275 
151  158 
157»«  163 
111  116 
210 
181      190 


*  Sale  prloe.         t  Book  value. 
x  Ex-dlvldend. 


b  Capital  to  oo  inoreased.         e  Capital  and  surplus  to  be  lnoreased.        /  New  stock.        p  Amount  paid  In. 
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HANKS  AND  TRUST  COMPANIES. 


[Vol.  lxxvii. 


Where  Names  are  Pr  nted  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


OHIO.— (Concluded.) 


Toledo— (Con.) 

Nat.  Bk.of  Oowtmeree 
Northern  Nat.  Bank. 
Ohlo8av.Bk.ATr.Oo. 
Second  Nat.  Bank.  . 
SeoWy  S.Bk.  ATr.Co 
State  Savings  Bk.Co. 
Tol.8av.Bk.ATr.Co.! 
Union  Savs.  Bank  . . 

YOUNQ8TOWN— 
Oommerolal  Nat.  Bk. 
Dollar  8av.  A  Tr.  Co. 
First  National  Bank. 
Mahoning  Nat.  Bank 
Second  Nat.  Bank... 
Wlok  National  Bank 


Capital. 

$ 
500,000 
300,000 
600,000 
350,000 
250.000 
50.000 
100,000 
250,000 

200.00o| 
1,000,000 
500,000 
229,000 
200.000 
500.000 


8urplut 
dt  Profits 


Q~oss 
Deposit*. 


9 
193,282 
378,403 
828,881 
971,924 
New  Or* 
Consol. 
239,327 
122,202 

90,000 
225,000 
378,885 
14.-J.H-21 
829,056 
138,759 


2,407,679 
2,040,845 
2,942,557 
1,726,817 

anizatlon. 

with  Secur 
1,650,674 
1,158,364 

765,000 
3,500.000 
2,366.507 

897,188 
1,326,124 
1.355.440 


P"r  Bid.    Ask. 

Per  share 
100  164  168 
100  230  251 
100  150  153 
100  375  390 
100  117%  125 
ity  Trust  Co. 
100  367  370 
100   170     180 

Per  share 
100  115  120 
100  155 
100  165 
100  145 
100  240 
100   


160 
175 
150 
250 


OKLAHOMA  TERRITORY. 


Guthrie— 
Bank  of  Commerce.. 
Capitol  Nat'l  Bank.. 
Guthrie  Nat'l  Bank.. 
GnthrleSav.  Bank.. 
Logan  County  Hank 

Oklahoma  City— 
American  Nat.  Bank 
Bank  of  Commerce.. 
Commercial  Nat.  Bk. 
Okla.  Cltv  Nat.  Bk.. 
Oklah.  City  8av.  Bk 
State  National  Bank 
Western  Nat'l  Bank 
Okla.  Tr.  AB'k'gCo. 


25,000 

100,000 

150,000 

25.000 

25,000 

100,000 
25.000 
100,000 
100,700 
50,000 
200.000 
lOO.OOO 


676 

86.768 

8,069 

2,120 
8.316 

14.199 

33.625 

1,903 

2,561 

8,660 

15,305 

38,289 


200,000  Taken  ov 


90,073  100 
1,393,164  100 

861,771   100 

78,683  100 

231,394  100 


421,942 
370.525 
148,240 
164,269 
171,752i 
927,280 
770,473 
or  by  Com  mer 


Per 
95 
223 


100 
100 
Per 


oial  Nat.Bk 


share 


225 


share 


OREGON. 

PORTLAND— 
First  National  Bank. 

500,000 
250,000 
250,000 
250,000 
300,000 
P268.860 

935,837 

119.142 
96,556 
93,467 

8,307,154 

2,764,123 

3.186,537 

2,598,643 

439,290 

Per  \share 

Ladd  A  Til  ton  Bank. 
Merchants'  N.  Bank. 

Prl 

vate     Bank 

8ecnxlty  8a  v.  A  Tr.  Co . 

Unit.  States  N.  Bank 

Portland  Trost  Co. . . 

100 

1 

PENNSYLVANIA. 


Allegheny— 
Bk.  of  secured  Bavs. 
Enterprise  Nat.  Bk.. 
German  Nat.  Bank.. 
Ohio  Valley  Bank . . . 
Second  Nat.  Bank... 
Allegheny  Trust  Co . 
Dol.  Bav.  Fund  A  Tr. 
Manchester  Sav.  Bk. 

A  Trust  Co    

Provident  Trust  Co. 
Real  EstSav.&Tr  Co 
Work.S.Bk.ATr.Co. 

ALLENTOWN— 
AUentown  Nat. Bank 
Merohants'  Nat.  Bk. . 
Second  Nat.  Bank... 
Leh.Val.T.AB.D.Co. 

Altoona— 
First  National  Bank. 
Beoond  Nac.  Bank... 

Altoona  Trust  Co 

Cent  Penna.  Tr.  Co. 
RealEst.Tl.&Tr.Co. 
Union  Trust  Co 

ERiE— 
First  National  Bank. 
Marine  Nat.  Bank. . . 
Second  Nat.  Bank.. 
Erie  TruBtOo 

Harrisburq— 
Commercial  Bank... 
Dauphin  Deposit  Bk. 

East  End  Bank 

First  National  Bank. 
Harrlsburg  N.  Bank. 
Mechanics'  Bank... 
Merohants'  N.  Bank. 
Central  Gn.  Tr.  As.D. 
Commonwrth  Trnst 

Company 

Harrlsburg  Trust  Co 

Lancaster— 
Conestoga  N.  Bank. . 
Farmers'  Nat.  Bank. 
First  National  Bank. 
Fulton  Nat.  Bank... 
Lanoast'r  C'o.N.Bank 
Northern  Nat.  Bank. 
People's  Nat.  Bank.. 
City  Sav.  F.  A  T.  Co. 
Lancaster  Trust  Co 
North.  Tr.  A  8av.  Co. 
People's  Tr. 8.  A  Dep. 
Union  Trust  Co 

Philadelphia— 
Bank  of  No.  Amer. 
Centennial  N.  Bank 
Central  Nat.  Hun  I:.. 
Consolidation  N.  Bk. 
Corn  Exch.  N.  Bank. 
Eighth  Nat.  Bank... 
Far.*  Meeh.Nat.  lik. 
First  National  Bank 
Fourth  81.  Nat.  Hank 
Franklin  Nat.  Lank 
Cirard  Nafl  Bank.. 
Kensln«ton  N.  Bank 
Manaytink  N.  Bank 
Manufact'rs'  N.Bank 
Market  Ht.  Nat.  Bank 
Merohants-  N.  Bank. 
Nat.Bk  of  Ocrmant'n 
Nat.  Bk.  of  No.  Ub.. 
Nat.  Security   Hunk 
Ninth  National  Bank 
Northern  Nat.  Bank. 


125,000 
200,000 
200,000 
100,000 
300,000 
700,000 
6,1,000,000 

125,000 
150,000 
200.000 
100,000 

1,000,000 
200,000 

300,000 

pl25,OO0 

150,000 
100.000 
pl91,375 
p240.800 
125.000 
125,000 

150,000 
150,000 
300,000 
200,000 

50,000 
300.000 

50,000 
100,000 
300,000 
100,000 
1 00,000 
125.000 

250,000 
400,000 

200,000 
450,000 
210,000 
200,000 
300,000 
125,000 
200,000 
150,000 
250.000 
125,000 
125.000 
al50,000 

1,000,000 

300,000 

750,000 

300,000 

500,000 

275,000 

2.000.000 

1.000,000 

3.000.000 

l.OOO. OOO 

2,000.000 

250.000 

800,000 

50O.00O 

1,000,000 

600.000 

■200.000 

600,000 
250,000 

3(>0. (too 
200.000 


85,135  1,137.123 

227.183  2,165.531 

729,775  3,657,636 

27,001  235,379 

757,909  1,030,821 

147,518  2,231,452 

1,046,460  2,017,805 


27,088 

41,208 

27,775 

404,195 

733,707 

15.782 

324,356 

206,493 

234,658 
49,308 
18,092 
32,533 
35.0O0 
56,151 

290,380 
304,660 
122,225 
124,596 

8,598 

216.000 

2,689 

410.260 

230,003 

104.000 

72,861 

70,719 

435,783 
211,000 

232,536 

315,152 

188,356 

101,085 

263,763 

39,977 

96,263 

102,868 

464,72!) 

25,118 

181,676 

,33,126 

,104,831 
331.004 

,371, 663 
810,600 

72 1.246 
,007,794 

781,901 
,655,088 

:. 603, 070 
231, 1()7 
271,318 

618,469 
71  1,848 
480,262 

488,799 


142,969 

820.512 

368.566 

3,344,202 

2,103,468 

621,117 

1,405,089 

1,197.567 

1.619,109 

728,734 

946,865 

1,059,772 

New  Co. 

279,208 

2,117,059 
1,204,351 
1,532,288 
1,292,155 

325,220 
3,120,000 

139,168 
1,414.766 
1,658,630 
1,620,000 

589,730 

495,071 

1,374.991 
2,000,000 

931,626 

844.440: 

340,844; 

641.408 

629,274 

645.781! 

726,9(12 

1,015,892 

4,146,943 

686,347 

2.701.854 

692,553 

8,562,000' 

3,0V),000 

8,979,000 

1  389.000 

11.5*7.000 

2,493.000: 

9.877.000 

8.548.000; 

30,227.000 

14,554.000| 

21,285.000, 

1,057,000 

8,860,000 

5.6  lit. 000 
12.  IV  5.O00 

8,822.000 
8.880.000 

2.21O.OO0 
1.555.0O0 


50 
50 
100 
100 
100 
100 
100 

50 
100 
100 

50 

40 
100 
100 

50 

100 
100 
100 
100 
100 
100 

100 
100 
100 
100 

50 
Prl 

100 
25 
Pri 
100 
a25 

100 
100 

100 

50 

100 

100 

50 

100 

100 

100 

100 

50 

100 

a50 

100 
100 
100 

30 

50 
lOo 
10O 
loo 
100 
100 
100 

50 
100 
100 
100 
100 

50 
100 
LOO 
100 
100 


Per 

90 
103i« 
450 
150 


140 
336 


245 

Per 

62 
120 
190 
115 

Per 
265 
125 
100 
140 
115 
125 

Per 
200 


110 
150 
Per 


vate 
425 


vate 

225 

50 

225 
180 

Per 
245 
118 
217 
194 
125 
134 
134 
160 
275 

65 
128 

72 

Per 


share 

105 

125 


165 
370 


345 


120 
265 
share 
65 
125 
200 
120 
share 


130 
105 
150 
120 
135 
share 


200 


share 
Bank 

4o6" 

58 

Bank 
250 

60 

250 
200 

share 
248 


218 
196 


136 
135 
162 
285 
68 
130 
75 
share 
270 
.*186 
.•380 
.*  40 
_  120H 

'..  ibs" 
•  17.r> 

.  ■  868 


225 

67  >4 
206% 
112 
151 
175 
160 
250 


.*204 
.*  126% 


PENNSYLVANIA.-(Continued.) 


Philadel.— (Con.) 
Sorthwest.  Nat.  Bk.. 
Penn  National  Bank 
Philadel'a  Nal.  Bank 
Quaker  City  Nat.  Bk. 
Ridge  Ave.  Bank, . . . 
Seoond  Nat.  Bank... 

Sixth  Nat.  Bank 

Bouthwark  Nat.  Bk. 
Southwestern  N.  Bk. 

Tenth  Nat.  Bank 

Third  Nat.  Bank 

Tradesmen's  Nat.Bk. 

I'nlon  Nat.  Bank 

Western  Nat.  Bank . . 

For  detailed  ttatem 
Amerloan  Trnst  Co.. 
Cent.  Tr.  &  Sav.  Co. 
City  Trust  Safe  De- 
posit A  Surety  Co. 
Colonial  Trust  Co... 
Colombia  A  ve.Tr.Co 
Commercial  Tr.  Co. 
C0m.Tl.In8.ATT.C0. 
Cont.  Title  ATr.Co.. 
Equitable  Trust  Co . . 
Excelsior  Tr.  A  S.Fd. 
Fidelity  Trust  Co... 
Finance  Co.,  com 

IstPref 

2dPref 

Frankford  Real  Est. 

Tr.A  Safe  Dep.  Co. 
Ger.Amer.T.  ATr.Co. 
Germantown  Tr.  Co. 
Oirard  Trust  Co 
Guar.Tr.  A  8.Dep.Co. 
Hamilton  Trust  Co. 
Industr'l  Tr.T.&Sav 
Integrity  Title  Ins. 

Tr.  A  Safe  Dep.  Co. 
Investm'tCo.  of  Phil. 
Land  Title  A  Tr.  Co. 
Lincoln  8av.  A  Tr.Co. 
M  an  ay  u  11k  Trust  Co. 
Merchants'  Tr.  Co... 
Mortgage  Trust  Co. . 
Northern  Trust  Co.. 
No.  Phlla.  Trust  Co. 
Penn.  Co.  for  Insur. 

on  Lives  A  Gr.  Ann 
Penn.  W'h'g  AS.D.  Co. 
Phil.  Mort.  &  Tr.  Co. 
Phll.Tr.S.D.AIn.Co. 
Provident  Life  AiTr. 
Real  Est. Tl.  In.  ATr. 
Real  Estate  Tr.  Co.. 

Tacony  Trust  Co 

Tradesmen's  Tr.  Co.. 

Trust  Co.  of  N.  A 

Un. Surety  A  Guar.Co 

Union  Trust  Co 

United  Sec.  L.  I.  &T. 
West  End  Trust  Co.. 
WefltPhlla.T.  ATr.Co. 

Pittsburgh— 
Allegheny  Nat.  Bank 
Allegheny  Val.  Bk.. 
Anchor  Sav'gs  Bank 

Arsenal  Bank 

Bk.of  Pittsburg  N. A. 
City  Deposit  Bank. . 
Columbia  Nat.  Bank. 
Commercial  Nat.  Bk. 
Cosmopollt.  Nat.  Bk. 
Diamond  Nat.  Bank. 
Diamond  Bav.  Bank. 
Duquesne  Nat.  Bank 
Exohange  Nat.  Bank 
Farmers'  Dep  Nat  Bk 
Farmers'  Dep.  8.  Bk, 
Fifth  Avenue  Bank. 
Fifth  National  Bank 
First  N  at.  B'kofBlrm 
First  Nat.  Bk.,  Pitts. 
Fort  Pitt  Nat.  Bank. 
Fourth  Nat.  Bank... 

Freehold  Bank 

German  Nat'nal  Bk. 
German  S.  A  Dep.Bk. 
Germania  8av.  Bank 
Homew'd  Peop's  Bk. 
Industrial  Nat. Bank 
Iron  City  N.Bank... 
Iron  A- Glass  Dol. Bav. 

Keystone  Bank 

Liberty  Nat.  Bank .. . 
Lincoln  Nat.  Bank.. 
Manufacturers'  Bk.. 
Marine  Nat.  Bank... 
Mellon  Nal.  Bank. 
Mer.  A  Miuiu.  N.  Bk. 
MetropolltaiiN.Hank 
MononiruiriaN.Biink 
Mortgage  Hk«.  Co 
Nat.  Bk.of  WY-t  Pa 
Pennsylva'laN  Bank 

Penn  8av.   Hunk 

People's  Nat.  Bank . . 
People's  Sav.  Bank. . 
Plttsli'K  Bk.  for  Bav. 
Republic  Nat  Bank. 
Su\  In^-H  Bk.  of  1'lttH. 
Beoond  Nat.  Bank... 

State  Bank 

Third  National  Hank 
Trad's  A  MechY  Hk 
mens'  N.Bank 

Union  Nat.  Bank 

Union  Savings  Bk... 


Capital. 


2O0.0O0 
500,000 
1,500,000 
500,000 
150,000 
280,000 
150,000 
250,000 
200,000 
200,000 
600,000 
500,000 
500,000 
400,000 


Surplus 
dt  Pro/its 


370,475 

887,094 

2,319,630 

334,028 

52.648 
851,664 
216,719 
145,790 
109,234 

82,577 
584,249 
548,277 
613,177 
226,479 


ents  of  Phi  la.  Trust 
200,000  52,378 
500,000  119,154 


500,000 

250,000 

400,000 

1.000,000 

1,000,000 

pSOO.OOO 

1,000,001 

150,000 

2,000,000 

6,200 

1,707,100 

1,782,000 

125,000 

500,000 

600,000 

2,500,000 

1.000.0O0 

J>188,750 

350,000 


500, 

2.000; 

pl.OOO, 

pl32, 

250, 

500 

500, 

500 

150, 


000 
000 
000 
000 
000 
000 
000 
000 
000 


2,000,000 

441,100 

1,000,000 

1,000,000 

1,000,000 

1,000.000 

1,500.000 

127.500 

p217,520 

1,000.000 

250,000 

500,000 

1,000,000 

1,000.000 

p489,540 

500,000 

50,000 

60,700 

100.000 

1,200,000 
200,000 
600,000 
300,000 
200,000 
500,000 
250,000 
500,000 

1,200,000 
800.000 
100,000 
100,000 
100,000 
100,000 

1,000.000 
200,000 
300,000 
200,000 
500,000 
100,000 
150.000 
50,000 
800,000 
400.000 
172.700 
500,000 
200,000 
600,000 
100,000 
800,000 

2,000,000 
80O.000 
400,000 

l.ooo.OOO 

6807300 
500,000 
200,000 
100,000 

1,000,000 

300.000 

75,000 
200.0O0 

62,600 
600,000 

50,000 
500.000 
100,000 
400.000 
600,000 
1,000,000 


537 
387 
858 
175 
033 
60U 
718 
318 
5,296,023 

£  689,812 


330, 
26,: 

150,! 
1,513, 
1,081, 

178. 

276, 


67,795 
118.886 

489,497 

8, 595, 299 

418,987 

•25,212 

419,277 

578,618 
1,164,057 

35,103 

78,566 

104,494 

217,612 

692,165 


3,019,678 

576,855 

18,115 

3,261.592 

8,991,886 
400,183 

1,305,659 
71,089 
139,614 
213,267 
104  ,763 
72,643 
587,372 
B98.267 
195,726 

652,031 

13,853 

118,578 

115.567 

899,643 

389,216 

In  volun 

195,956 

14,930 

1,292,736 

269,978 

737,341 

753,420 

6,457,412 

4,426 

46,184 

40,542 

188,020 

2,301,797 

297.918 

118,606 

1,058.745 

629,02  l 

478,585 

383.778 

2,555 

216,403 

374,539 

816,418 

760.110 

114,106 

815.641 

88,806 
477,918 
966,948 

I 

I 

154.360 

25,521 

1,405.596 

1,272,076 

328.015 

29.477 

64,958 

3,179,851 

10,817 

888.784 

56,638 

271,048 

3,617,229 

55,730 


Gross 
Deposits. 


2,832 

4,732 

25,402 

2,237 

702 
1.736 
1,102 
1.127 

923, 
1.126 
4,632 
4.020 
3,385 
2,242 


.000 
000 
,000 
.OOO 
,610 
116 
000 
000 
000 
000 
000 
000 
000 
000 


Cos.  see  Oh 

425,184 
1,021,648 

2,431,362 

512,758 

1,492,561 

9.038,913 

4,731,599 

3,025.822 

3.073.907 

408,170 

21,054,504 

1068,996' 


P"r    Bid. 


1,151,044 
1,564,497 
2,543,247 
21,310,471 
5,498.578 
667,748 
2,983,913 

2,776,362 

1,287,262 

5.973,160 

214.654 

819.319 

949,651 

100,974 

5,019.328 

115,620 

15,490,194 

247,689 

21,902 

6,985.676 

8,665,696 

3,165,88 

5,634,749 

478,140 

888,206 

2,356,639 

185,881 

1.918,508 

1,126,506 

3,094,414 

2,234,523 

3,399,836 

223,436 

955,519 

575,041 

3,747,531 

3,366,479 

tary  liquid 

1,401,964 

574,652 

1,724,278 

337,553 

1,643,679 

2.239,033 

21,501,411 

743,434 

526,258 

622,050 

757,147 

13,384,529 

1,307,651 

564.283 

2,039,100 

3.355,081 

3,053.135 

7,205,051 

14  4.357 

790,889 

3,713,853 

1.578,268 

2,084,556 

1,186,368 

1.905.611 

606,794 

712.790 

3, 174. .(91 

423,956 

3,087,132 

818.333 

123,949 

10.1  93.9S  1 

10,306,709 

14,212,402 

263,775 

1,206,249 

11,225,287 

356.519 

664,894 
1.21  1.860 
3,596.839 
3,252,291 


100 

50 

100 

100 

50 

100 

100 

50 

100 

100 

100 

50 
60 
50 

ron 
.*>o 
60 

100 

50 
100 
100 

50 

25 
lOo 

25 
100 
100 
100 
100 

50 

50 

100 

100 

100 

50 

50 

BO 
50 

lOo 
25 
86 

LOO 

100 

loo 

50 

100 

50 

100 

100 

100 

100 
50 

10O 
25 

10O 
50 
50 

100 
50 
50 


Per 


305 


share 


310 

119^ 


M> 
50 
50 
50 

.so 
60 
atio 
100 
101 
100 
100 

100 
50 

100 

100 

50 

loo 
100 
100 

10(> 

LOO 

50 
100 

50 
100 

50 
10(1 

60 
100 

60 
100 
100 

50 
100 

100 

50 

100 
KM. 

LOO 

100 
LOO 
50 
loo 
100 
LOO 
LOO 

Lob 

50 
100 

50 
100 

KM) 
100 


Ask. 


.Feb.! 


99 


583 


124 


Per 


305 
150 


220 


100 


208 

283 

80 


75 
150 

302 


340 
150 

25*6" 
300 
800 


102 

181% 

100 

115 

90 

,1908 
38 
61 

131 
40 

100 


80 

39% 
120 

25>« 
667 


104 


57 


700 
198* 

50% 

70 

102% 

65 
302 

15 

17». 
126 


543 
701 
155 
200 
105 
31 
125 
105% 

41k 

115 
150 

70% 
share 
145 


133 
230 


440 
210 
290 


1650 


7  s 


390 
600 


170 

260" 

400 

1050 


145 

302     305 

168  

....  250 

159  

159  1160 


1321*133 
150     210 


898 

195 
199 
165 

428 " 
680 
800 
165 


310 


70 
172 

73 
BOO 


180 
480" 


820 
100 


1080 


nerea-ril. 


Sale  price 


9.    a  Capital  paid  In;  authorised  amount  In  larger;  when  full  paid,  par  value  will  also  be 
Capital  paid  in;  authorized  ain't  is  larger.    rCapltal  to  be   ncreased.      x  Ex-dlvM. 


Increased,     b  Capital  and  surplus  to  be 


Dbo.,  L903.] 


BANKS  AND  TRUST  COMPANIES. 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


PENNSYLVAN.A.-ICONCLUDED.) 


PlTT8'QH-(Con.)- 

D.  8.  Nat.  Bank 

Washington  Nat.  Bk. 
West.Hav.ADeu.Bk. 
Central  Ma  v.  A  Tr.  Oo 
Colonial  Trust  Go. . . 
Oom'weal.  K.  E.ATr. 
Continental  Tr.  Co. 
Bant  End  H.  A  Tr.  Co. 
Equitable  Trust  00.. 
FrKiiklln  s.tv.  ATr.. 
Fidel.  Title  A  Tr.  Co. 

German  Tr.  Co 

Ger.  Aiuer.  Ha.  A  Tr. 
Guar.  Title  A  Tr.  Co. 
Guardian  TrustCo.. 
Haelew'u  H.  ,vTr.(!o. 
Hill  Top  Hav.,vTr.Co 

Home  Trust  Co 

Iron  City  Tr.Oo 

Mercantile  Trust  Co. 
Meroh.  Hav.  A  Tr.  Co. 
Mt.Wash.H. ATr.Co.. 
North  Amor.  Hav.  Co. 
Oakland  Sav  ATr.Co 
People's  Trust  Co... . 
Pittsburgh  Tru-t  Oo. 
Prudential  Trust  Co. 

Public  TriiHt  Co 

Real  Km  ate  Tr.  Oo 
8t  Clair  BftY.4kTr.Oo 
Safe  Dep.  A  Tr.  Co.. 
South  Hills  Trust  Co. 
South  Hide  Trust  Co. 

Union  Trust  Co 

West  Eud  Hav.  Bank 

A  Trust  Co 


Oapital. 


Readino- 
Fanners'  Nat.  Bank 
First  National  Bank. 
Keystone  Nat.  Bank 

Nat.  Union  Bank 

Neverslnk  Bank 

Penn  Nat.  Bank 

Reading  Nat.  Bank . . 
Schuylkill  Valley  Bk. 
Second  Nat.  Bank... 
Berks  Co.  Trust  Co. . 
Colonial  Trust  Co . . . 
Pennsylvania  Tr.  Co. 
Beading  Trust  Oo... 

SCRANTON— 

County  Hav.  Bk.ATr 
Dime  L>ep.  A  1)1*.  Bk 
First  National  Bank 
M eroh.  A  M-eh.  Bk  . . 

People's  Bank 

Reran  ton  Sav.  Bank. 

Third  Nat.  Bank 

Traders'  Nat.  Bank. . 

West  Side  Bank 

Laos.  Tr  AH.  I).  Co 
Title  Guar.  A  Tr.  Oo. 

Wilkes-Barre— 
Anthracite  Hav.  Bk. 
First  National  Bank. 
Miners'  Havings  Bk. 

Peoples'  Bank 

Second  Nat.  Bank... 
W.  B.  Dep.  A  Hav.  Bk. 
Wyoming  Nat.  Bank 
Luaerne  Co.  Tr.  Oo. . 
Wyoming  Val.  Tr.  Oo 

WlLLIAMSPQRT— 

First  National  Bank. 
Lyoonilng  Nat.  Bank 
West  Branch N .Bank 
Wllllamsp't  N.  Bank 
Busq.Tr.  A  8.  Dep.Co. 

York— 

City  Bank 

Drov.  A  M.  Nat.  B'k. 
Farmers'  Nat.  Bank. 
First  National  Bank 
Western  Nat.  Bunk.. 
York  Co.  Nat  Bank. 
York  National  Bank 
Guardian  Tru 
Beour.  Title  A  Tr.  Co. 
York  TrastOo 


I 
500 
'200 
250 
2O0 
p3.M77 

1,500 
406 
250 
750 
250 

2,000 
164 

1,000, 

1,000 
|  Oo 

pl25 
150 

2,000 

p70l 

£00 

150 

1,000 

200 

250 

2.  MM  i 

a200 

pa  1 1 

2, OOO 
125 

3,000 
125 
300 

1.5O0 


tjurfjl  ut 


Groat 
Depotitt. 


,000 

,0O0 
,000 
,000 
,880 

,ooo 
,000 

,000 

ooo 

,000 

,ooo 

080 
000 
000 
,000 

.ooo 
000 

.61.-. 

.OOO 

BOO 

,000 
,000 
,000 

,000 

.ooo 
,000 
,000 
,860 
.000 
000 

ooo 

000 

ooo 

.000 


125,000 


I 

191.233 

lOJ.579 

1,160.908 

11.216 

358,707 

50.000 

4,280.000 

65.487 

566,754 

500.000 
20,091 
18,858 
71,000 

121,908 

New 

3(  1,817 

129,078 

30,670 

4,118.084 

46,126 

521 1 

1,936.82- 

1,598 

861 

28,678 
16713131 


219,821     1,024,767 


400,020 
500,000 
100,000 
200.000 
50,00  0 
100,000 
200,000 
100.000 
300.000 
249,540 
250.000 
250.000 
500,000 

100,000 
100,000 
200,000 
250,000 
100.000 
100,000 
800,000 
250.0O0 
60,000 
250.000 
p761,900 

200,000 
375,000 
150.0O0 
250,000 
450,000 
150.000 
150.000 
150.000 
200,000 

300,000 
100,000 
200,000 
100.000 
300,000 

100.000 

loO.OOO 

900,000 
800,000 

150.000 
300.000 
5O0.0OO 
p231,125 
250,000 
150.000 


888,041 

lb'2,8b'; 
121,589 
629,048 
6.348 
190,550 
214,800 
124.365 
420,332 
55,910 
157,331 
859,981 
180,810 

206,515 

188,793 

1,767,212 

318.090 

42,275 
861.134 
733.190 
175,723 

53,558 
226,796 
344,233 

398,174 
306,544 
728.012 
398,285 
808.688 
277.177 
488.605 
103,301 
190,835 

241.295 

124,049 

481,796 

75,319 

65,506 

76,706 

57,426 

145,185 

222,530 

72.1-  1 
251,259 
276.335 

138,824 
52,299 


S 
161,666 

136.634 
11,825,626 

1,503.018 
1712828 

465,470, 

0,5.' " 
180,883 
929,178 
'.6931 
Reorgan. 
382,160 
,701 
765 

881.855| 
1,526  1 1  6 
688 
Company. 
l.l*8,t>67 
371.493 
763.H22 
8,9*  1 
312,643 
188,269 
2,636.879 
57,239 

118,625 

443,666 
18,917,209 


1,443,032 

1,075,751 

578,580 

1,491.341 


103,090  50 


765.694 

451.261 
688.350 


104 

50 

UK) 
l.M 
10O 
10O 

LOO 

100 
100 

100 

Lob 

loo 

111) 

50 

50 

10o 

UK) 

ioo 

KM) 
I0O 

LOO 

100 

loo 
too 

10O 

M 


30 
100 

LOO 

2.'. 


Per 


1 1 . 


lou 

10(- 

50 
lot 

1( 


571.671  10 


1,699,999 

746,968 


10O 
IOO 


l,661,685|10O 


1.695.170 
8,857,662 
1,759,768 

2,132.782 

3.511,072 

1,721.584 

764,197 

983.108 


1.50S, 
1,466, 

2.371, 
1,69  2, 
3.322, 

2. 17-, 

431, 
950, 


409 
069 
624 
537 
045 
;k;i 

1*1 

443 

590 


.SO 
100 

LOO 

10. 

ioo 

UK. 
IOO 

IOO 

ioo 
BO 

U>(. 

BO 

10o 
100 

so 

50 

ioo 

50 


1,076,341  100 

357,2 

1 

548,954  LOO 
1,151,990  50 


587, 
551, 
310 
1,924 
481, 
934 
904, 
90, 
697, 
526, 


194  50 
527  IOO 
7-.,  loo 
01*  IOO 
3  74  100 
013  20 


033 
409 
968 


28 


114 
125 


120 
550 
141 


375 


2000 
148 

Per 

95 
145 
220 
120 

55 
290 
205 
110 
235 

13 

15 
200 
145 

Per 
400 
200 
1700 
270 


750 

240 


225 

Per 
180 


Per 
170 
210 
290 
150 

50 

Per 

85 
180 

2 1 6"' 

152 

44 

45 


Alk 


skait 
145 

123  " 
65 

189** 
101 

i  10 


187 
117" 


110 

185 


128 


600 
150 


220 
406" 


118 
2200 


tnare 
100 
150 
230 


57 


240 
14 
16 


*A«re 

440 

210 


290 
LBS 

-;.o 


250 

170 
thare 


150 

■ 

150 

iOO 

..." 

325 

110 

...' 

256 

210 

110 

thare 
130 


55 
thare 
I  90 
182* 
186 
215 
155 

46 

SO 


77*  82 
70   75 


RHODE   ISLAND. 


NEWPORT—  | 

Aquldneok  Nat.  Bk..  200.000  72,473 

First  Nat.  Bank 120,000  86,641 

Nat.  Exchange  Bank  100,000  68,673 

New  Eng.  Com'l  B'k.  75,000  9,649 

Newport  Nat.  Bank.  120,000  96,458 

Union  Nat.  Bank....  155.250  39.809 

Newport  Trust  Co...  300,000  145,555 

Pawtucket 

Slater  Trust  Co 500.000  658,607 

Providence— 

American  Nat.  Bank  1,000,000  203,249 

Atlantic  Nat.  Bank.  225,000  20.937 

Blackstone  Can.  Nat.  500,000  247,921 

First  National  Bank.  500,000  210,588 

Fourth  Nat.  Bank...  500.000  221,854 

High  Street  Bank...  120,000  82,181 

Mechanics' N.  Bank.  500,000  150,847 

Merchants' N.  Bank.  1,000,000  587.267 

Nat.  Bank  of  Com'oe  850.000  310.746 

Nat.  B'k  of  No.  Amer.  500.000  249,227 

Nat.  Exchange  Bank  500,000  694,579 

Old  National  Bank..  500,000  108,795 

Phenlx  Nat.  Bank...  450,000  531.704 

Providence  N.  Bank.  500.000  651.489 

United  Nat.  Bank...  500,000  571,394 

Weybosset  N.  Bank.  500,000  128,057 

Westminster  Bank  200.000  67.146 


353,101  50 
in*,  174  100 
346.393     50 

68. 0 
276.524     60 
102.997     90 
1,261,513  100 

4,588,153  100 


2,107,262 
177.804 
615.244 

420,499 

455.948 

1,066.123 

3,338.862 

2,253.338 
500.882 

2,549,654 
1.016,694 
1,393,581 
2,236,887 
281,596 
215,683 


50 

50 

25 

100 

100 

50 

50 

50 

50 

100 

50 

100 

50 

400 

100 

50 

50 


Per 
68 
161 

"iVr 
210 

Per 
521* 

"2*9" 
121 

12  1 
71 

ihare 
70 

80* 
51 

125* 
98* 

-hart 

thare 

75 



130 

96 

201 

210 

RHODE  ISLAND —(Concluded.) 


Prov-ce- 
Lndoatrlal    I 
Manufavt'rs  Trust*  o 
New  England 
K.  I.  Botpltal  '1  r.  ( '.. 
Union  TrustCo 

WOONSOCKET— 
Oltlsens'  Nat.  Bank. 
Nat.  Globe  Bank.... 
Nat.  Union  Bank.... 
ProdnoerV  Nat.  Bk.. 


Capital. 


thtrpl  iu 


p-r    Bid. 


BOB  Ver 

1,500,000  1,607.756  20-     1 

500.000      507.550     8,846.559  loo     

1,27-  ..     

1,000.000  1,4 

250.000      927,922   10,716,019  100    352* 

fer 

100,000        46,452  75.520  100    

100,000        42,70  171     28    

150,000  0    

200.000      107.191         511,11 


Atk. 


thare 

400 


SOUTH    CAROLINA. 


Charleston  — 
Bk.ofCh'lesf.N.B.A. 
Carolina  Havings  Bk 
Oharl.  Hav'irs  Inst'n 
Goium.Bnkg.ATr  Oo 
Dime  Savings  Bank 

Enterprise  Bank 

Kxeh.  Bkg.  A  lr   00 

First  Nat.  Bank 

Germanla  Hav.  Bank 
HlbernlaTr.AH'v.Bk 
Winers'  A  Meroh.  Bk. 
People's  Nat.  Bank.. 
Heourlty  Havings  Bk. 
state  Havings  Rank. 
80. Car.  Loan  A  Tr.Oo. 


800,000 

200,000 
lOO.OOO 
50,000 
80,000 
.',0.00., 
50,000 
800,000 
40.000 
30,000 

100,000 

300,000 
50.000 
30,000 

100,000 


298,724 

102,172 
7.  118 

24,23* 

10.735 

377,242 

161.832 

20,386 

18,974 

11,590 


1,556, 

1.071 
217 

21.1 

2,338 
805, 
272, 

1,916 

120 

--2 


624  IOO 

:i:<*  100 
'..--  100 

614  50 
409  IOO 
OOO  25 
564  LOO 
861  LOO 
820  250 

060  100 

186  l"" 
t>47  26 
980  100 


Or 

100 

175 

425 

45 

350 

105 

1450 
105 

iV6" 

120 

28 

108 


-Hare 

195 

200 


47 
378 

30 
110 
270 
15O0 
110 
102* 
175 
125 

30 
110 


TENNESSEE. 


Chattanooga— 

I'rr 

than 

Chatt'nooga  Nat.  Bk. 

200,000 

63,207 

1,829,725 

100 

1?0 

125 

Chatt'nooga  Hav.Bk. 

100,000 

51,519 

1,407 

100 

150 

175 

Citizens'      Bank     A 

Trust  Co 

225,000 

32.003 

1.052,098 

100 

100 

105 

First  Nat.  Bank 

200,000 

374,623 

2,108.912 

100 

190 

200 

Hamilton    Trust     A 

Havings  Bank 

100,000 

24,366 

577,764 

100 

180 

135 

Knoxville— 

Per 

thare 

(Hiy  Matumal  Bank. 

200,000 

113,063 

2.227,704 

100 

200 

210 

East  Tennessee  Na- 

175.000 

251.570 

1,863,028 

100 

215 

225 

Holston  Nat.  Bank.. 

100,000 

17,137 

814,775 

100 

110 

Knox    Co.    Bank    A 

Trust  Co 

50,000 
50,000 

2,378 
20.800 

51,315 
337.691 

100 
100 

110 

100 

Knoxville  Bkg.  Co... 

115 

M. 'chant. V  Nat.  Bk. 

100,000 

12  1,202 

1,007.53* 

100 

200 

Merchants'  Bank 

100.000 

2,031 

102,419 

100 

100 

200.000 

63,115 

973,268 

100 

110 

117* 

p  49.975 

3,435 

104,694 

50 

75 

80 

Memphis— 

Per 

thare 

Am.  Sav.  Bk.  A  Tr.Oo. 

p25,000 

9.002 

402,775 

100 

195 

200 

ContlntMital  sav.  Bk. 

25.000 

23.827 

412.481 

IOO 

200 

205 

First  National  Bank. 

250.000 

80,638 

2,513,584 

100 

190 

200 

Home  Fin.  ATr.  Co. 

100.000 

32,088 

207.719 



130 

135 

Manhattan    Havings 

Bank  A  TrustCo.. 

30,000 

79,596 

1,891.756 

100 

500 

550 

Memphis  Nat.  Bank. 

250,000 

136,395 

1,616,118 

100 

180 

200 

Memphis  Sav.  Bank. 

50.0OO 

44.772 

1,301/  0  . 

100 

400 

405 

Mercantile  Bank 

200,000 

22.381 

1,422,003 

100 

210 

215 

National      Bank    of 

500,000 

202.024 

3.982.295 

100 

IPO 

190 

People*  8.  Bk.ATr.. 

50,000 

6,937 

263,449 

50 

190 

200 

Beountv  Bank.  .... 
State  Nat.  Bank 

50,000 

17.450 

406.554 

100 

135 

140 

250,000 

191.959 

4,971.747 

100 

200 

205 

State  Savings  Bank. 

50,000 

62,495 

7182288 

100 

210 

218 

UnlonAPlaut'r-Bk. 

000.000 

74,052 

1,938,521 

100 

125 

135 

Union  Suvlugs  Bank 

12.500 
p578.240 

12,500 
120.274 

642.911 
1,030.500 

100 

100 

Memphis  TrustCo... 

130 

135 

TVnn.  Trust  Oo 

500,000 

114.223 

560,113 

100 

135 

Nashville— 

Per 

thare 

American  Nat.  Bank 

1,000,000 

128.180 

1,862,501 

100 

99 

101 

City  savings  Bank.. 
First  Nat.  Bank 

100.000 

9,864 

327.43- 

100 

103 

106 

400,000 

100.429 

2,322.772 

100 

145 

148 

Four t /i  Sat.  Bank... 

000.000 

4522280 

3,325,014 

100 

1-1 

186 

Merchants'  Nut.  Bk. 

200,000 

5,032 

772.875 

100 

118 

122 

Union  Bank  ATr.Co. 

100.000 

55,313 

B89.330 

100 

160 

165 

Nashville  Trust  Co.. 

350,000 

26,178 

2,386,387 

100 

112 

118 

TEXAS. 


AUSTIN- 

Atuerlcan  Nat.  Bank  200,000 

Austin  Nat.  Bank...  150,000 

City  National  Bank.  150.000 

First  Nat.  Bunk !  100.0O0 

State  Nat.  Bank 100.000 

Beaumont— 

American  Nat    Bank  100,000 

Beaumont  Nat.  Bank  100.000 

National  M.mk  200.0O0 

Gulf  National  Bank.  100,000 

Dallas— 

American  Nat   Bank  200.000 

Clonal  Bank  200.000 

Nat.Bk.ofCommerce  150,000 

Nat .  KTdiangH  Bank  8O0.0O0| 

Ik.  A  Tr.  Co.  500,000 

Fort  Worth— 

American  Nat   Bank  150.000 

Far.AMech.  Nat.Bk.  20O.0O0 

ktJonal  Bank  30O,0O0| 

Wmri  Worth  Sat.  Bk..  300.000 

Htate  Nat.  Bank I  200.000 

Htookyards  Nat.  Bk.i  100,000 

Traders' Nat'l  Bank  '  125.0OO 

Contln.  Bk.  A  Tr.  Co.  pl50,000 

Galveston— 

First  National  Bank.  300,000 

Galveston  Nat.  Bank  125.000 

Tex.  Bk.  ATr.  Co....  200,000 

Houston— 
Commercial  N.  Bank  300,000 
First  National  Bank.  1 00.0O0 
Houston  Nat.  Bank.  100.000 
Merchants'  Nat.  Bk.j  250.000 
Planters'  A  Mechan- 
ics' National  Bank. '  200.000 
*>.  Texas  Sat.  Hank.  5OO.0OO 


Per 

$hOT4 

160,000 

986.000 

100 

' 

176 

193.151 

' 

100 

150 

1-..000 

4  00.04- 

100 

100 

47,089 

202.0(H) 

100 

58.743 

610.388 

100 

150 

Per 

share 

48,519 

486,375 

100 

105.0'<0 

100 

166,614 

1,101,633 

LOO 

23,005 

6J9.065 

100 

Per 

thare 

343,422 

1,891.075 

100 

250 

300 

830.081 

2,-28.898 

100 

250 

300 

61,439 

694.337 

100 

135 

180 

6'is,3"6 

8,4- 

100 

280 

648,957 

100 

Per 

share 

43.153 

523.649 

100 

130 

-1.871 

1.161, s64 

100 

135 

140 

1,330,750 

100 

200 

2.048.059 

120.000 

750.0OO 

100 

160 

3  50.  OOO 

100 

100 

75. 108 

100 

162 

178 

New 

Company. 

100 

100 

Per 

ihare 

119,862 

534,099 

100 

110 

700.184 

100 

120 

201,732 

1,026,570 

100 

200 



I 

omi 

nal    p 

ric*i 

431.663 

3.040.67.-> 

IOO 

310 

2.70' 

100 

800 

33,680 

449.393 

100 

125 

38,018 

1.406,929 

... 

130 

79.150 

901.818 

100 

125 

273.893 

1.636.178 

100 

178 

*  Hale  price        t  Book  value. 
y  Capital  to  be  decreased. 


a  Capital  and  surplus  to  be  Increased.       *  Capital  to  be  luoreased.         p  Amount  paid  in.        x  Ex-dJvldend . 
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Where  Names  are  Printed  in  Italics  Fuller  Returns  may  be  Found  in  the  Advertising  Columns. 


TEXAS- 

-(Concluded.) 

Oapital. 

8urplu$ 
<t  Pro/Its. 

Cross 
Deposits. 

P'rj  Bid. 

Ask. 

San  Antonio— 

Alamo  Nat.  Bank... 
Olty  National  Bank.. 
Frost  Nat  Bank.  ... 
LockwoodNat  Bank 
Ban  Antonio  N.  Bank 

Waco- 
OltUens'  Nat'l  Bank. 
First  National  Bank. 
Provident  Nat'l  B'k. 
Waoo  State  Bank — 

9 

250,000 
100,000 
250,000 
100,000 
125.000 

100,000 
300.000 
300.000 
100.000 

9 

155,839 
23.432 

272.527 
43,860 

203,754 

134,819 
161.811 
113,052 

9 

1,341,962 
905,741 

1.812.414 
599.550 

1,663,056 

470.059 
1,408.552 
1,029.418 

380,000 

100 
100 
100 
100 
100 

100 

100 

100 

Pr 

Per 

102" 
300 

200*" 
Per 

ihart 
130 

140" 

tkart 

lvate 

Bank 

UTAH. 


8alt  Lake  Citv— 
Commercial  Nat.  Bk. 
Deseret  Nat.  Bank.. 
Deseret  Hav'gs  Bank 
MoOornlok  A  Co.  Bk. 
National  Hank  of  Re- 
public  

Bute  Bank  of  Utah. 
Utah  Commerolal  A 

Saving   Bank 

Utah  National  Bank 
Utah  Ha  vl  n  pT«  \  Trust 

Co 

Walker  Bros. ,  B'nk'rs 

Zlon's  Havings  Bank 

A  Trust  Oo 


200.000 
500.000 
100.000 
250,000 

800,000 
250.000 

200,000 
100,000 

150,000 

200.0O0 


21,135 

483,604 

70,252 

18,388 

122,422 
82,917 

16,916 
3,831 


1,071,560 
2,153,292 
1,898,378 
5,112,236 

3,004,484 
1,083,330 


441,908  100 
390,560  100 


100 
100 
100 
Pri 

100 
100 


15,535        552,0961/000 
19,009     1.246.758T0C 


200,000'       37,045    8,656,505  100 


fer 
102 
278 
260 
vate 

125 
148 

80 
90 


137 


nfiare 

104 

279 

261 

Bank 

126 
149 

82 
92 


138 


WEST  VIRGINIA. 


_      ..   ,     I  Surplus 
Capital,    j  Profits. 


Gross 
Deposits. 


Wheeling— 
Bank  of  Ohio  Valley 
Bank  of  Wheeling. .. 
Centre Wheelln  g  8a  v 
City  Bk.  of  Wheeling 
Commerolal  Bank. . . 

German  Bank 

Germanla    Half-Dol 

lar  Havings  Bank.. 
Nat.  Bank  of  W.  Va 
Nat'l  Exoh.  Bank..   . 

People's  Bank 

Quarter  Savings  Bk. 

South  sine  Bank 

Dollar  Sav.  A  Tr.  Co. 
Security  Trust  Co 


175,000 
200,000 

25,000 
150,000 
100,000 

80,000 

50,000 
200,000 
300,000 
10O.0O0 
25,000 
25,0001 
430,400 
273.5001 


9 

75.0O0 

30,450 

3,.*  00 

128.599 

83,886 

276,565 

20,765 

84,066 
261,173 

60.211 
1,919 

36,513 
273,385 
144.321 


?r 


850,000  70 
1,207,453  100 

136,404  100 
1,410,672  100 

491,498  100 
1,798.043  100 

687,512  100 
473,088  100 

1,981.223  10O 
483.726  20 
112,5-3  100 
469.557,    50 

2,051,521  100 
165.408  100 


B\d.     Ask 


Per  thart 


100 
132 

342" 

128 

* 

228 

• 

i¥6" 

160 

WISCONSIN. 


VERMONT. 


Barre-  „ 

Barren.  Bk  ATr.Co. 
GranlteS  Bk.AT.Co 
Nat'l  Bank  of  Barre 

Burlington- 
Howard  Nat'l  Bank. 
Merchants'  Nat.  Bk. 
Burlington  rrustCo. 

MONTPELiER- 
Capital  B.Bk.  ATr.Co 
First  National  Bank 
Montpeller  Nat  Bk 
Montpeller  Bav.  Bk. 

A  Trust  Co 

RUTLAND- 

Baxter  Nat'l  Bank. 
Clement  Nat'l  Bank 
KlllliiKton  Nat.  Bk. 
Rutland  Co.  Nat.  Bk. 
Rutland  Trust  Co.. 
State  Trust  Co 


50,000 

50,000 

100,000 

300,000 

500,000 

50,000 

100,000 
200,000 
150,000 

50,000 

300,000 
100,000 
100,000 
300,000 
50,000 
100,000 


9,770 
27,949 
28,101 

124,449 
355,793 
157,000 

7,144 

22.560 

134,946 

65,879 

77,548 
93.287 
29,756 
133,195 
55,520 

841,001 

1.009.H4" 

304.891 

711.3«6 
1,177,979 
1,175,000 

685,004 
196,119 
376,763 

2,537,184 

409,825 
476,831 
229,119 
458,488 
445,343 
96,866 

100 
100 
100 

100 
40 
100 

Ver 
125 
130 
120 

Per 

share 
share 

.... 



Per 

ihare 

.... 





100 
00 
100 
100 
.00 
1(0 

Per 
115 
150 
112 
130 
150 

90 

thart 

La  Crosse.— 

Bat  avian  Bank 

ExohangeState  Bank 
German-Amer.  Bank 
Nat .  Bk  of  La  Crosse 
Security  Savings  Bk. 
State  B'k  of  Lacrosse 

Milwaukee.— 
First  National  Bank 
German-Amer.  Rank 
Germanla  Nat.  Bk  . 
Marine  Nat  Bank. . . 
Marshall  &  Ilsley  B'k 
Mil.  Nat.  Bank  of  W. 
Nat.  Exchange  Bank 
Seoond  Ward  Sav.  Bk 
West  Side  Bank  — 
Wisconsin  Nat.  Bank 
Milwaukee  Trust  Co 
Wisconsin    Fidelity, 

Tr.  AS.  D.  OO. 


200.000 
25,000 
50.000 

250.000 
30,000 
50.000 

1,500,000 
2O0.0O0 
300.000 
300,000 
300.000 
450.000 
500,000 
200,000 
100,000 
gl.  500,000 
200.000 


50.888 
5,540 

18.857 

178.H77 

4,035i 

61.388 

997,773 

42.333 

16,371 

146.478 

137,84 1 1 

106. ^30 

247,310 

601,539 

5,449 

945,436 


2.182. 
138, 
856 

2.253, 
139, 
780, 

15.472, 
1,662 
565 
3.233 
4,669 
2,4  6 
4,626 
8.742 
1,064 
9,736 
d 


116 

722 
582 
149 
078 
668 

182 
142 
352 
437 
276 
450 
«60 
461 
,791 
,009 


125.000 


WYOMING. 


Cheyenne— 
First  National  Bank 
Sfk  Growers' N  Bk. 


VIRGINIA. 


Norfolk— 

Citizens'  Bank 

Marine  Bank 

NaVBk.  oKJommeroe 
Nor.  Bk.forSav.ATr. 
Norfolk  If  at.  Bank. 
Trad.  A  Truekers'Bk. 
Atlantic  Tr.  A  D.  Co. 
Va.-Car  Tr.  Co.  .... 
Va.Sav.  Bk.  ATr.Co 

Petersburg— 
Petersh.  B'K  AT.  Co. 
Pet'g  Sav.  A  Ins.  Co. 
rhe  National  Bank 
Appomattox  Tr.  Co 

Richmond — 
American  Nat.  Bank 
Broad  Htreet  Bank. 
City  Bk  of  Rlohm'd 
First  Nat.  Bank   ... 
Merchants'  Nat.  Bk 
Metropolitan  Bank. 
Nat.  B'k  of  Virginia 
Planters'  Nat.  Bank 
Provident  Sav  Bank 
Savings  Bk  of  Rloh  . 
State  Bk  of  Virginia 
Union  Bk.  of  Rlohm 
Richmond  Pr.  A  S.D. 
Southern  Trust  Co. . 
Virginia  Trust  Co.. 


300,000 
110,000 
500,000 
100,000 
400.000 
33,000 
p  79,200 
p  250,000 
p  99,500 

10O.000 
200.000 
10O.0O0 
p37,065 

400.000 
200.000 
400,000 
600.000 
200,000 
pl25.000 
500,000 
300.000 
50,000 

p  128,032 
5OO.OO0 
219.750 

1.000,000 
100,000 
500,000 


242,031 

174,969 

309,055 

138.652 

454.996 

3.438 

92.779 

6,054 

4,380 

23,231 

426. 520 

119.860 

2,152 

104.453 
20.507 
123,664 
565,425 
635,565 
12,507 
155,238 
848,394 

91,859 
265,701 
322,377 
712.188 

22  402 
138,637 


1,756,351  100 
632.965  100 
2,57«,V94  100 


940,350 
2,817,792 
143,341 
117,466 
166,242 
95.631 

323,170 

1,499,073 

356,958 

26.868 

1,922.264 

411.436 
1.207.393 
3,784.054 
2.806,97: 

366.057 
2,742,4*1 
3,148.167 

129.936 
1,043.865 
2,292,93f 
1 ,430.795 
1,066.094 

159,492 

603,058 


100 

100 

60 
100 
1  00 

10c 

100 

20 

1 00 


Per 
190 
270 
180 
300 
290 

103' 
100 


share 
195 
300 
185 


100,000 
100,000 


53,071! 
45.650] 


849.848 
1,025,414 


Per  share 


CANADA. 


NEW    BRUNSWICK. 


100 

25 
25 

100 

100 

25 

100 

100 
50 
86 

100 

50 

100 

too 

100 


Per 
115 

72 
200 

Per 

"24% 

195 
310 


302 

lid" 

lOlifi 
115 

share 


share 


25 14 
33  »« 


161 
196" 


Fredericton— 
People's  Bk.  of  N.  B. 

ST.  John- 
-tank  of  New  Brans. 

St.  Stephen— 
*t.  Btephen's  Bank.. 


Capital. 
Paul  in. 


Prices  are 
I 
180,000 

500.0O0 

200.000 


Reserve 
Fund. 


per  cent, 
9 
165,000 

750,000 

45,000 


Deposits. 


not  per  sha 
9 
411.702 

3,416.143 

283,196 


P>r    Bid. 


150 
100 


100 


Per 

136 


300 


Ask 


cent. 
140 


som 


NOVA    SCOTIA. 


Halifax— 
-tank  of  Nova  8ootla 
e©op.  Bk.  of  Halifax 
Royal  Bk.of  Canada 
Union  Bk.  of  Halifax 

Varmouth- 
ciank  of  yannouth.. 


2.000.000  3,000,000 

990.6051     416,249 

2,905,^50^,934,011 

1.315.965 


A20338370 

2.853.878 

A154(  83:3 


300,000        50.000 


896.542jA6.597.014 
367.169 


100 
20 

100 
50 

75 


Per1  etnl. 


265 
135* 
212 
160 

100 


272 
138 


165 


ONTARIO. 


WASHINGTON. 


8EATTLE— 
Boston  Nat.  Bank... 
Dexter, Horton  A  Co. 

First  Nat  Bank 

Nat. Bk.of  Commeroe 
People's  Hav  Bank. 
Pnjret  Hound  Nat.Bk. 
Boandlnavlun   Amer 

loan  Bank    

Beattle  Nat  Bank  . 
Washi'HJton  Vat.  Hk. 
Washington  Tr.  Co.. 

Exohanxe  Nat.  Bk.. 
Fidelity  Nat.  Bank.. 

Old  Nat.  Bank   , 

Traders'  Nat.  Bank.| 
Ht>ok'Ti«*  Fa»t  Tr  Oo 
Washington  Tr.  Co.. 

Tacom* 
Lumbermen's  Nat... 
Nat.  Bk.of  Commeroe 
Pacific  Nat.  Bank  .. 
Fidelity  Trust  Co 


Per 

180,000  Consol.  w  1th  Heattl«  Nat  lonal 
200,000   174,485  5.931.266  lOo 


150.000 
150.000 
100.000 
300,000 

800,000 
300.000 
1  OO.OOO 
300,000 

250,000 
100,000 
200,000 
200,000 
lOO.OOO 
50,000 

100,000 
200,000 
200,000 
300,000 


122,410 

200,000 

15,290 

112,556 

170.809 
117,950 

378,142 
200,000 

179,989 
44,180 

79.460 

129.105 
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THE    BANKERS'    COMMITTEE    ON    CUR- 
RENCY. 

The  committee  appointed  at  the  New  Orleans 
Bankers'  Convention  last  November  to  report  on 
needed  reforms  in  the  country's  currency  sys- 
tem filed  its  report  last  week  at  San  Francisco. 
The  occasion  on  which  the  report  was  published, 
being  perhaps  the  largest  Bankers'  Convention 
ever  held  in  this  country,  the  financial  importance 
of  the  names  signed  to  it  and  the  frankness 
with  which  the  report  makes  recommendations 
on  several  controverted  points,  lend  a  good  deal 
of  importance  to  the  document  and  call  for  spe- 
cial notice. 

The  report  starts  out  by  showing  that  the 
actual  circulating  medium  of  the  United  States 


is  at  present  larger  than  in  any  previous  period  of 
the  country's  history.  This,  as  our  readers  are 
aware,  was  decidedly  within  the  facts.  The  re- 
port pointed  out  very  concisely  that  the  per 
capita  circulation  at  the  opening  of  last  Septem- 
ber was  $29.60,  as  compared  with  $28.55  twelve 
months  before  ;  but  the  comparison  might  profit- 
ably have  been  carried  further  back.  The  Treas- 
ury's figures  show  a  total  estimated  circulation 
outside  the  Treasury  of  $2,388,902,178  at  the  Sep- 
tember date  in  1903,  comparing  with  $2,264,- 
932,945  the  year  before,  with  $2,197,789,824  in 
1901,  and  with  $1,792,096,545  in  1898.  The  per 
capita  circulation  on  the  date  last  named  was 
$23.96,  which  makes  a  far  more  striking  compari- 
son than  the  figures  of  the  Committee's  report. 
Not  the  least  noteworthy  feature  is  the  im- 
portant part  played  by  gold  in  this  increased  cir- 
culation. At  the  date  named  in  1898  gold  coin 
and  certificates  in  general  circulation  amounted 
to  $666,166,175.  At  the  September  date  this  year 
their  aggregate  was  $1,014,531,078.  We  have 
added  these  figures  in  order  to  supplement  those 
given  by  the  Committee,  and  to  reinforce  their 
argument. 

This  point  deserves  emphasis  for  the  reason 
that  the  one  matter  on  which  any  member  of  the 
Committee  dissents  from  the  general  report  is  the 
proposition  to  repeal  the  law  restricting  retire- 
ment of  bank  note  circulation.  Mr.  George  Q. 
Whitney  dissents  on  this  point  from  his  col- 
leagues, Messrs.  Charles  S.  Fairchild,  H.  C. 
Fahnestock,  Myron  T.  Herrick,  Homer  S.  King 
and  John  J.  Mitchell,  assigning  as  his  reason  that 
it  seems  to  him  "  to  be  inconsistent  to  in  the 
same  report  recommend  a  method  for  an  increased 
circulation  and  to  insert  a  provision  urging  a 
means  by  which  the  circulation  may  be  at  any 
time  diminished."  But  it  seems  to  us  that  Mr. 
Whitney,  in  his  dissent,  does  not  take  account  of 
the  arguments  advanced  by  a  majority  of  the 
Committee  for  the  repeal  of  the  $3,000,000  per 
month  contraction  limit.  Such  repeal  the  major- 
ity report  describes  as  "  the  first  and  most  impor- 
tant requirement."     It  is  necessary,  they  go  on  to 
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say,  "  so  that  the  expansion  and  contraction  will 
be  automatic  and  governed  by  the  surrounding 
situations.  Under  the  present  restrictions  many 
banks  are  unwilling  to  issue  currency  for  tempo- 
rary and  legitimate  needs,  which  they  would  issue 
if  they  felt  certain  that  their  currency  could  be 
retired  when  no  longer  needed." 

It  will  be  observed  from  this  citation  that  the 
majority  of  the  Committee  is  not  arguing  for  re- 
strictions of  the  circulating  medium  per  se,  but 
rather  for  a  reasonable  opportunity  for  expansion 
and  contraction  as  circumstances  warrant.  We 
do  not  think  that  Mr.  Whitney  would  contend 
that  in  a  time  of  slack  demand  from  trade,  when 
need  of  active  circulating  medium  was  at  a  mini- 
mum, the  situation  would  be  benefited  by  in- 
crease in  bank  notes  outstanding,  whether  com- 
pulsory or  voluntary.  The  entire  theory  of  bank 
circulation  takes  into  reckoning  the  supposition, 
at  any  rate,  that  notes  will  respond  to  trade  require- 
ments both  in  issue  and  retirement.  The  trouble 
with  the  present  law  is  that  it  virtually  says  to 
bankers  issuing  notes,  You  may  take  out  instantly 
all  the  circulation  that  you  want,  whether  the 
trade  demand  for  it  exists  or  not;  but  you  may 
not  call  it  back  again  even  for  the  sake  of  saving 
yourself  from  a  loss  on  the  bond  collateral,  except 
on  conditions  which  will  make  the  reduction  proc- 
ess extremely  slow.  It  is,  we  believe,  a  well  rec- 
ognized fact  in  banking  that  this  restriction  of 
the  retirement  privilege  operates  as  a  handicap 
against  the  taking  out  of  circulation  by  the  banks. 

We  cannot  agree  so  heartily  with  the  Commit- 
tee's remarks  on  emergency  circulation,  which 
are  as  follows : 

Emergency  circulation  could,  within  careful 
limitations,  be  safely  permitted  upon  the  actual 
deposit  with  the  Treasury  Department  of  securi- 
ties acceptable  to  the  Secretary  of  the  Treasury. 
And  upon  such  deposits  circulation  could  be  is- 
sued promptly  to  meet  actual  emergencies,  which 
would  not  be  possible  if  time  were  taken  for  the 
examination  of  general  assets  by  the  Secretary 
of  the  Treasury  and  Comptroller  of  the  Currency. 
A  tax  of  6  per  cent,  per  annum  should  be  imposed 
upon  such  emergency  circulation  to  ensure  and 
hasten  its  return  to  the  issuing  bank ;  this  tax  to 
be  set  aside  as  a  safety  fund  to  secure  the  United 
States  Treasury  for  the  redemption  of  notes  so 
issued.  This  emergency  circulation  should  be 
issued  without  any  distinguishing  mark  from 
other  national  bank  circulation,  except  to  substi- 
tute the  words  "  secured  by  bonds  approved  by 
the  Secretary  of  the  Treasury,"  instead  of  the 
words  "  bonds  of  the  United  States  "  for  being 
amply  secured,  there  should  be  no  discrimination 
against  it  beyond  the  6  per  cent.  tax.  To  further 
liberalize  the  circulation,  your  Committee  recom- 
mends that  the  United  States  tax  on  circulation 
should  be  uniform  on  the  issue  of  currency  based 
on  all  classes  of  United  States  Government  bonds. 

The  mere  question  of  a  6  per  cent,  tax  on  the 
emergency  circulation,  to  insure  and  hasten  its 
return  to  the  issuing  bank,  is  a  fairly  debatable 
matter.  It  is,  we  hardly  need  say,  the  system 
now  pursued  by  the  Imperial  Bank  of  Germany, 
and  in  one  form  or  another  advocated  by  numer- 


ous commercial  bodies  here,  including  the  New 
York  Chamber  of  Commerce.  The  part  of  the 
Committee's  plan  to  which  we  object  is  their 
proposition  to  allow  this  emergency  circulation 
to  be  "  secured  by  bonds  approved  by  the  Secre- 
tary of  the  Treasury."  Our  own  feeling  is  that 
the  Secretary  of  the  Treasury  has  quite  enough 
responsibility  already  thrust  upon  him  which  he 
does  not  court,  and  which  as  a  public  officer  he 
ought  not  to  have.  Mr.  Fairchild  himself  will 
recall  his  own  remarks  as  Secretary  of  the  Treas- 
ury regarding  even  so  routine  a  matter  as  selec- 
tion of  Government  depositories  for  a  large  pub- 
lic surplus.  He  then  remarked,  and  very  rightly 
in  our  judgment,  that  this  was  a  responsibility 
which  ought  not  to  be  put  upon  any  officer  of  the 
Government.  This  is  decidedly  our  view  of  the 
matter,  and  we  should  greatly  regret  to  see  such 
compulsory  intrusion  of  the  Secretary  into  the 
field  not  only  of  money  market,  but  of  security 
market  activities.  It  is  scarcely  possible  that  the 
discretion  allowed  the  Secretary  under  such  cir- 
cumstances would  be  wholly  without  influence  on 
the  market.  But  in  so  far  as  he  had  any  influence 
it  would  embarrass  the  Secretary  in  his  plans  and 
place  him  in  an  inevitably  false  position. 

We  are  glad  to  be  able  to  concur  without  ques- 
tion in  the  rest  of  the  Committee's  report.  Par- 
ticularly we  indorse  the  following  clear  and  busi- 
nesslike statement  of  the  necessity  for  changing 
the  law  regarding  Customs  receipts.  The  Com- 
mittee says  on  this  head : 

In  the  opinion  of  your  Commitee  the  most  se- 
rious need  is  the  reform  of  the  Sub-Treasury  sys- 
tem in  such  wise  that  the  money  withdrawn  from 
the  banks  for  customs  duties,  as  well  as  internal 
revenues,  shall  be  deposited  in  the  banks  and  thus 
be  made  available  for  use  in  the  community  from 
which  it  has  been  withdrawn.  Such  a  reform 
could  be  inaugurated  by  giving  to  the  Secretary 
of  the  Treasury  discretionary  authority  to  permit 
deposits  to  the  extent  of  50  per  cent,  of  the  cap- 
ital and  surplus  of  national  banks  of  customs  re- 
ceipts as  well  as  internal  revenue  receipts  guar- 
anteed by  securities  acceptable  to  the  Secretary 
of  the  Treasury.  Such  an  arrangement  would 
render  impossible  the  embarrassments  which  have 
frequently  occurred  as  the  result  of  Treasury  ac- 
cumulations. 

The  Committee  might  have  added  that  the  for- 
bidding of  such  use  of  customs  revenue  in  public 
deposits  is  an  utterly  obsolete  inheritance  from 
the  days  of  paper  money  and  Civil  War,  having 
no  more  reference  to  the  needs  or  safeguards  of 
the  present  time  than  would  a  statute  regarding 
the  price  to  be  charged  for  gold  in  exchange  for 
legal  tenders. 

The  final  recommendation  that  the  tax  on  cir- 
culating notes  should  be  uniform  on  the  issue  of 
currency  based  on  all  classes  of  United  States 
Government  bonds  is  a  proper  move  toward  uni- 
formity. The  law  as  it  stands  to-day,  under  the 
Act  of  March  14.  1900,  provides  that  circulation 
based  on  the  2  per  cent,  bonds  shall  bear  a  tax  of 
%  of  I  per  cent,  semi-annually,  leaving  for  circula- 
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tion  based  on  bonds  of  other  classes  the  old  pro- 
viso that  the  issuing  banks  shall  pay  "  in  the 
months  of  January  and  July  a  duty  of  l/2  of  I  per 
centum,  each  half  year  upon  the  average  amount 
of  its  notes  in  circulation." 


THE  GROWTH  OF  THE  PACIFIC  STATES. 

The  fact  that  the  bankers  in  their  annual  gath- 
ering convened  at  San  Francisco  the  present  year 
serves  the  excellent  purpose  of  directing  atten- 
tion to  the  growth  of  the  Pacific  Coast  States. 
The  advance  of  this  section  of  the  country  in 
population  and  in  wealth  and  material  prosperity 
lias  been  no  less  striking  or  marvelous  than  that 
of  any  of  the  other  remoter  parts  of  the  country. 
Governor  Pardee,  in  welcoming  the  assembled 
delegates,  spoke  of  California  as  the  land  where 
roses  bloom  the  year  round  and  nature  always 
turns  her  smiling  face  toward  him  who  trusts  her 
for  his  sustenance — "  the  Western  boundary  of 
the  United  States,  where  the  great  Pacific  sends 
his  surges  thundering  to  our  very  doors — the 
Great  Pacific  that  soon  will  bear  upon  his  calm 
untroubled  bosom  such  argosies  as  trade  and 
commerce  have  not  seen  before."  The  language 
is  flowery,  of  course,  but  are  the  Governor's  state- 
ments out  of  accord  with  the  facts  or  are 
his  suggestions  of  future  prosperity  too  glit- 
tering and  glowing?  A  careful  survey  of  the  sit- 
uation, we  think,  warrants  the  assertion  that 
there  is  no  exaggeration  in  the  Governor's  re- 
marks. 

The  progress  made  by  California  in  its  com- 
paratively brief  period  of  existence,  and  the  de- 
velopment of  Oregon  and  Washington  within  a 
still  briefer  space  of  time,  have  been  simply  won- 
derful. California  received  her  first  noteworthy 
impulse  in  material  prosperity  in  the  gold  dis- 
coveries of  1848-9.  She  was  admitted  as  a  State 
into  the  Union  on  September  9,  1850,  a  little  over 
fifty-three  years  ago.  The  Census  of  1850 
showed  a  population  of  only  92,597.  At  the  Cen- 
sus of  1900  the  number  of  inhabitants  had  in- 
crease to  close  to  a  million-and-a-half — 1,485,053 
— and  the  population  now,  of  course,  is  well  above 
that  figure. 

The  continued  growth  and  development  of  the 
State  is  all  the  more  significant,  in  view  of  the 
faet  that  the  basis  on  which  its  early  business 
activities  rested,  namely,  the  gold  production,  has 
been  gradually  dwindling  in  importance.  For 
the  twelve  years  subsequent  to  the  discovery  of 
gold  in  California  up  to  and  including  1861,  her 
total  gold  product  was,  in  round  numbers,  $670,- 
000,000,  an  average  of  more  than  $55,000,000  per 
annum.  For  1890,  on  the  other  hand,  the  value 
of  the  gold  produced  was  only  $12,500,000.  In 
the  more  recent  years  there  has  been  an  increase 
in  the  annual  output,  but  even  for  1902  the  gold 
product  was  valued  at  only  $17,124,941,  being 
considerably  less  than  one-third  the  average  of 
the  twelve  years  up  to  and  including  1861.     Yet 


from  i860  to  1900  the  population  increased  from 
379-994  to  (as  already  stated)  1,485,053,  showing 
that  while  the  gold  discoveries  furnished  the  oc- 
casion for  the  early  start,  the  State's  advance  in 
the  more  recent  decades  has  rested  on  broader 
and  surer  foundations — upon  its  agricultural, 
mineral  and  other  resources.  We  shall  give  fig- 
ures presently  furnishing  evidence  of  the  State's 
progress  aside  from  the  increase  in  population. 

What  is  true  in  these  particulars  of  California 
is  true  no  less  of  the  States  further  to  the  North 
on  the  Pacific  Coast — namely,  Oregon  and  Wash- 
ington. Oregon  was  organized  as  a  territory  on 
August  14,  1848,  but  was  not  admitted  as  a  State 
until  February  14,  1859.  As  recently  as  1870  its 
population  was  only  90,923;  the  1900  Census 
showed  a  total  of  413,536,  and  there  has  been 
further  decided  gain  since  then.  The  State  of 
Washington  has  a  still  more  magnificent  record. 
Organized  as  a  territory  on  March  2,  1853.  it  was 
not  admitted  as  a  State  until  November  II,  1889. 
Even  in  1880  the  population  was  only  75,116. 
Twenty  years  afterward,  in  1900,  we  find  num- 
bers increased  to  518,103,  and  the  three  years 
since  then  have  witnessed  a  development  sur- 
passing all  previous  records. 

On  May  9  next  year  it  will  be  a  hundred  years 
since  the  formal  transfer  of  the  territory  included 
in  the  Louisiana  Purchase  negotiated  by  Presi- 
dent Jefferson — a  centennial  which  the  St.  Louis 
World's  Fair  is  to  commemorate.  Any  one  cog- 
nizant of  the  history  of  the  Lewis  &  Clark  Ex- 
pedition sent  out  by  President  Jefferson  to  ex- 
plore this  new  territory,  which  comprised  a  strip 
extending  from  the  Gulf  of  Mexico  to  the  North 
Pacific  States,  and  who  has  read  of  the  hardships 
and  trials  endured  by  those  explorers,  cannot  fail 
to  wonder  at  the  marvelous  transformation  that 
has  occurred  in  the  hundred  years  since  then. 
That  expedition — as  important  and  as  full  of 
perils  as  any  ever  undertaken  in  the  world's  his- 
tory— required  from  the  time  of  its  start  at  St. 
Louis  on  May  14,  1804,  to  its  return  to  the  same 
point  two  years,  four  months  and  nine  days.  At 
the  present  time,  with  the  network  of  railroads 
spanning  the  country,  the  journey  can  be  made  in 
a  few  days. 

Many  facts  and  figures  could  be  cited  to  show 
the  progress  of  the  Pacific  States.  We  shall  have 
to  confine  ourselves  to  a  few  leading  indications. 
First  of  all,  to  emphasize  the  growth  of  that  part 
of  the  country  in  financial  importance,  we  pre- 
sent the  following  table  which  we  have  compiled 
from  our  files,  and  which  shows  the  total  of  the 
yearly  bank  clearings  of  San  Francisco,  Los  An- 
geles, Seattle,  Portland,  Spokane  and  Tacoma  for 
1892,  for  1894,  and  for  1901  and  1902.  We  have 
selected  the  years  named  because  in  1892  the 
totals  were  pretty  generally  at  the  maximum 
reached  up  to  that  time,  and  the  succeeding  two 
or  three  years  were  a  period  of  depression  when 
clearings  fell  off  in  a  marked  way.  while  1901  and 
1902,  on  the  other  hand,  constitute  a  period  when 
gains  were  at  a  very  rapid  rate : 
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BANK    CLEARINGS    ON    PACIFIC    COAST. 

1802.  1901.  1S94.  1892. 

San  Francisco. $1,373,302,026  $1,178,169,736  $658,526,806  $815,265,486 

Los    Angeles...       245.616,rt95  162,378.060  46,897,766  39.208,109 

Seattli-   191.885,973  144,634,367  26,980.927  66,620,536 

Portland     154.741,110  122,735,456  56,582.519  109.718,783 

Spokane 88,469.202  58,856,224  14,058,318          

Tacoma    75.739.840  59,622,549  29,095.641  48.011.206 


Totals    $2,129,714,245    $1,726,396,392    $832,141,987  $1,067,724,120 

Taking  the  six  points  collectively,  we  see  that 
the  aggregate  of  clearings  in  1892  was  roughly 
$1,067,000,000;  that  from  this  there  was  a  drop  to 
$832,000,000  in  1894,  that  1901  saw  the  total  up  to 
$1,726,000,000,  while  in  1902  there  was  a  further 
advance  to  $2,129,000,000.  Every  one  of  the  points 
has  shared  in  the  wonderful  upward  movement, 
clearings  at  San  Francisco  in  the  eight  years  from 
1894  to  1902  having  risen  from  $658,000,000  to  $1,- 
373,000,000 ;  those  of  Los  Angeles,  from  $47,000,- 
000  to  $245,000,000;  those  of  Seattle,  from  $27,- 
000,000  to  $192,000,000;  those  of  Portland,  from 
$56,000,000  to  $154,000,000;  those  of  Spokane, 
from  $14,000,000  to  $88,000,000,  and  those  of 
Tacoma,  from  $29,000,000  to  $75,000,000. 

Every  one  knows  that  the  foreign  trade  of  the 
Pacific  Coast  has  been  expanding  in  a  very  rapid 
way  during  the  last  few  years.  Figures  on  that 
point  will  be  useful  and  instructive,  and  we  have 
accordingly  had  prepared  the  following  state- 
ment, showing  the  merchandise  exports  from  the 
Pacific  Coast  for  1890,  for  1895  and  for  1902  and 
1903: 

FOREIGN  EXPORTS  FOR  FISCAL  YEARS  ENDING  JUNE  30. 


1903.  1902. 
Pnget    Sound     District, 

Washington!    $32,500,013  $33,788,821 

Willamette        District, 

Oregonx    10,796,373  12,132,818 

San   Francisco,   Cal 33,502,616  38,183,755 

Minor    ports 809,880  734,201 


1895. 


1890. 


$5,805,193      $3,320,775 


5.084,847 

24,873,148 

286,324 


3,370,815 

35,962,078 

1,765,832 


Totals  Pacific   ports*. $77,608,882    $84,839,095    $36,049,512    $44,419,600 


*  Not   Including  Alaska  and   Hawaii. 

J  Includes  Seattle.   Tacoma,   etc. 
Includes  Portland,  etc. 

The  figures  cover  the  fiscal  years  ending  June 
30.  It  will  be  seen  that  in  the  late  year  there  was 
a  falling  off  of  about  $7,000,000  in  the  total  (as 
compared  with  the  high  figures  of  1902),  due  to 
a  loss  of  $4,000,000  in  breadstuff  exports  and  a 
loss  of  $1,500,000  in  the  cotton  exports,  the  latter 
occasioned  mainly  by  a  diminished  demand 
from  Japan.  Nevertheless,  the  total  after  this 
reduction  still  stands  at  $77,608,882,  as  against 
$44,419,500  in  1890,  and  but  $36,049,512  in  1895. 
Comparing  1903  with  1895  the  Puget  Sound  mer- 
chandise exports  have  advanced  from  $5,805,193 
to  $32,500,013  ;  the  Portland  exports,  from  $5,084,- 
847  to  $10,796,373,  and  the  San  Francisco  ex- 
ports, from  $24,873,148  to  $33,502,616. 

One  other  statement  must  suffice  to  complete 
our  review  of  the  progress  of  the  Pacific  States. 
In  the  figures  above  we  have  been  dealing  with 
the  total  of  all  merchandise  exports.  The  wheat 
and  flour  exports,  of  course,  play  a  prominent 
part  in  these  totals.  We  have  thought  it  would 
be  interesting  to  show  these  wheat  and  flour  ex- 
ports by  themselves  for  the  latest  year  (that  is, 
the  twelve  months  ending  June  30,  1903)  as  com- 
pared with  the  exports  from  the  leading  cities  of 
the  Atlantic  Coast  and  the  Gulf  Ports  and  the 
Lakes  for  the  same  time. 


WHEAT    AND   FLOUR    EXPORTS    FROM    UNITED    STATES. 
Wheat, 
bushel* 

Puget    Sound    District 8,928,909 

Willamette    District 8,657,932 

San  Francisco 8,549,954 


Totals  for  Pacific  Coast  26,136,795 

New    York 17,403.409 

New    Orleans 17,836,356 

Baltimore    6,847.262 

Galveston    16,308,842 

Philadelphia 5,361,407 

Boston     6,429,178 

Newport     News 2,954,438 

Superior    3,604,811 

Portland    3,585,151 

Chicago    2,850,725 

Duluth     1,897,583 

Mobile    48,955 

Norfolk    154,319 

Other     2,035,221 


Flrur, 

Total  in 

barrels. 

bushels. 

1,986,206 

17,866,836 

808.604 

12.296,650 

872,941 

12,478,189 

3,667,751 

42,641,675 

4,538,270 

37.825,624 

1,111,362 

22.837,485 

3,168,668 

21,106.268 

317,497 

17,737,579 

2,704,963 

17,533.740 

1,061,772 

11,207.152 

1,618,727 

10,238,709 

501,976 

5,863,703 

203,781 

4,502.166 

27,806 

2,975.852 

53,989 

2,140.633 

263,929 

1,236.636 

145,479 

808,974 

56,960 

2,291,541 

Totals    113,454,452     19,442,930     200,947,687 

It  will  be  seen  that  the  shipments  from  the 
Puget  Sound  district  alone  of  wheat  and  flour  in 
the  twelve  months  ending  June  30,  1903, 
amounted  to  17,866,836  bushels,  a  total  exceeded 
by  only  three  other  points — namely,  New  York, 
New  Orleans  and  Baltimore.  In  addition  to  the 
shipments  from  Puget  Sound  (Seattle,  Tacoma, 
etc.),  the  exports  from  San  Francisco  were  12,- 
478,189  bushels,  and  the  exports  from  the  Wil- 
lamette district  (Portland,  etc.),  12,296,650  bush- 
els. Adding  the  three  together  we  get  a  grand 
aggregate  of  42,641,675  bushels  exported  from  the 
Pacific  Coast,  which  surpasses  New  York's  total 
and  also  that  of  New  Orleans  and  every  other 
point  in  the  country,  the  exports  from  New  York 
in  the  same  period  of  twelve  months  having  been 
only  37,825,624  bushels ;  those  from  New  Or- 
leans, 22,837,485  bushels,  and  those  from  Balti- 
more, 21,106,268  bushels.  Outside  the  three 
points  named  no  other  port  in  the  country  during 
the  twelve  months  sent  out  as  much  as  20,000,000 
bushels  of  wheat  and  flour. 

With  these  evidences  of  past  growth  before  us, 
is  it  too  much  to  expect  that  future  growth  will 
be  equally  and  possibly  more  rapid?  It  is  idle  to 
prophesy,  but  considering  the  evidences  of  ac- 
tivity and  development  which  are  so  conspicu- 
ous on  every  side,  the  efforts  making  by  railroads 
to  build  up  vacant  sections,  the  springing  up  of 
new  centres  of  population,  the  multiplication  of 
steamship  facilities,  the  acquisition  by  the  United 
States  of  its  new  island  possessions  like  Hawaii 
and  the  Philippines,  with  which  necessarily  trade 
facilities  will  be  cultivated — in  view  of  all  this  is 
it  too  sanguine  to  expect  that  fifty  years  hence 
the  Pacific  Coast  section  will  have  assumed  an 
even  more  advanced  position  in  the  march  of 
commerce  and  trade?  As  Treasurer  Ellis  H. 
Roberts  well  said,  the  sea  which  was  dominated 
in  turn  by  the  Phoenicians,  the  Greeks  and  the 
Romans  "  is  a  litle  inland  lake  compared  with 
the  mighty  ocean  which  connects  the  Occident 
with  the  Orient,  which  beats  upon  America  and 
Asia  and  Australasia  and  holds  in  its  lap  islands 
upon  which  nature  has  lavished  its  most  precious 
treasures."  Given  such  advantages,  can  any  one 
speak  too  confidently  of  the  possibilities  in  store 
for  the  Pacific  Coast  States? 
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THE  BUSINESS  SITUATION. 
By  O.  D.  Ashley,  ex-President  of  Wabash  Railroad  Co. 

October  20,  1903. 

The  troubled  waters  of  Wall  Street,  occasioned 
mainly  by  over  speculation  and  the  accumulation 
of  unsalable  securities,  have  hardly  subsided,  and 
the  whole  atmosphere  breathed  by  the  business 
community  is  still  permeated  by  the  vapors  of 
suspicion.  But  the  force  of  the  storm  has  prob- 
ably exhausted  itself,  and  we  are  nearing  if  not 
already  on  the  improving  grade,  although  the 
process  of  recovery  is  likely  to  be  attended  by  set- 
backs, and  to  be  slow  and  gradual.  For  more 
than  two  years  conservative  men  have  vainly  ut- 
tered warnings,  only  to  be  brushed  aside  as  pes- 
simistic in  a  period  of  undeniable  prosperity.  It 
is  evident,  however,  notwithstanding  these  hasty 
rejections  of  unwelcome  advice,  that  the  warn- 
ings have  been  heeded  by  an  intelligent  part  of 
the  community,  and  the  result  has  been  a  decided 
check  to  a  multitude  of  ambitious  speculative 
schemes. 

This  unwelcome  visitation  with  its  severe 
losses,  while  damaging  in  its  effects  not  only  upon 
the  speculative  ardor  of  the  enthusiastic  crowd  of 
Wall  Street  operators,  but  likewise  on  general 
business,  will  probably  avert  a  more  serious  and 
widespread  disaster  by  checking  the  growth  of 
unsound  and  unhealthy  movements,  which  have 
been  the  most  dangerous  feature  of  the  times. 
The  consummation  of  the  numerous  schemes  of 
promoters  required  the  distribution  of  1iul;> 
blocks  of  securities  which  conditions  rendered  un- 
salable. In  consequence  of  this  indigestible  state 
of  the  market  many  holders  who  were  caught 
with  these  securities  undistributed  have,  instead 
of  receiving  handsome  dividends,  suffered  mate- 
rially, and  their  schemes  have  come  to  naught. 
Fortunately,  the  majority  of  the  underwriters 
have  been  men  of  large  wealth,  well  able  to  meet 
their  guarantee,  and  to  carry  the  burden  of  the 
securities  they  had  assumed  until  a  market  could 
be  found  to  absorb  them.  It  is  this  peculiar  al- 
lotment of  a  vast  amount  of  property  in  capital- 
ized form  which  is  likely  to  save  us  from  the  dis- 
astrous results  of  its  distribution  among  small 
investors,  who  could  not  have  carried  such  a  mass 
of  unsalable  securities  without  deplorable  con- 
sequences. As  it  is,  the  task  of  carrying  these 
enterprises  in  their  newly  capitalized  and  experi- 
mental form  will  remain  with  the  originators  and 
guarantors  of  the  schemes.  The  process  of  de- 
velopment must  now  be  undertaken  by  men  of 
means,  who  can  well  afford  to  wait  for  practical 
demonstrations  of  value,  which  time  only  can 
furnish. 

It  is,  of  course,  well  understood  that  extensive 
movements  in  the  field  of  speculation  have  not 
been  confined  to  industrial  stocks,  although  many 
of  these  belated  schemes  have  figured  conspicu- 
ously in  recent  troubles.  The  same  imprudent 
disregard  of  financial  conditions  and  the  dangers 
of  inflation  has  been  displayed  in  railway  com- 


binations, by  consolidation  or  ownership  control, 
in  bewilderin  g  succession  and  of  startling  magni- 
tude. The  lawsuit  now  pending  against  the 
Northern  Securities  Company  interfered  serious- 
ly with  many  proposed  arrangements  to  control 
acquired  properties;  but  the  schemes  of  acquisi- 
tion and  concentration  have  continued  through 
syndicates  and  other  organizations,  the  final  dis- 
position of  which  may  be  influenced  by  the  result 
of  the  Northern  Securities  litigation.  Meantime 
some  of  these  grand  propositions  remain  in  the 
first  stages  of  formation  and  development,  while 
distribution  is  checked  by  the  adverse  turn  of  the 
speculative  tide.  Here,  again,  the  projectors,  and 
in  one  sense  the  underwriters,  who  have  furnished 
the  capital  for  these  huge  undertakings,  have 
been  obliged  to  hold  their  investments  and  to 
wait  for  more  favorable  opportunities  of  distribu- 
tion. 

It  thus  appears  that,  to  a  very  large  extent,  the 
difficulties  of  the  situation  caused  by  the  recent 
speculative  reaction  have  fallen  upon  those  who 
can  bear  the  reverses  without  causing  widespread 
disturbance.  Unfortunate  and  unwelcome  as  this 
responsibilty  must  be  to  the  parties  involved,  it  is 
infinitely  better  for  the  business  community  than 
the  infliction  of  such  losses  and  the  placing  of 
such  burdens  upon  a  host  of  small  operators  and 
investors.  The  adjustment  thus  forced  upon  the 
originators  and  supporters  of  these  incomplete 
schemes  will  possibly  save  some  of  them  from 
utter  failure,  while  those  of  substantial  merit  will 
eventually  recover  from  their  temporary  diffi- 
culties. 

The  continued  depreciation  in  the  market  value 
of  securites,  which  have  for  several  years  been 
gradually  absorbed  by  the  investing  public  for 
income  on  savings,  has.  of  course,  occasioned  loss 
to  holders  in  the  changed  valuations,  and  many 
small  speculators  have  doubtless  been  caught  in 
the  shrinkage ;  but  these  are  small  disasters  com- 
pared with  the  burdens  which  have  fallen  upon 
underwriting  syndicates,  the  members  of  which 
have  been  called  upon  to  pay  up  and  carry  the 
dead  weight  of  stagnated  undertakings. 

The  trouble  in  the  present  instance  is  claimed 
to  have  arisen  from  a  heavy  demand  upon  invol- 
untary buyers,  obliged  to  redeem  their  under- 
writing pledges.  Forced  thus  to  assume  obliga- 
tions, they  have  necessarily  turned  salable  se- 
curities into  cash  to  meet  their  engagements. 
This  is  a  prominent  cause  of  the  "  forced  liqui- 
dation "  which  has  disturbed  the  Stock  Exchange. 

Confidence,  which  is  vital  in  all  progressive 
movements,  and  especially  in  financial  undertak- 
ings, has  been  rudely  shaken,  and  it  will  require 
months  of  soothing  and  encouragement  to  restore 
the  equilibrium  thus  disturbed.  It  will  come, 
nevertheless,  and  with  much  less  shock  and  disas- 
ter than  would  have  followed  in  case  of  a  wide 
distribution  of  the  unsalable  securities.  The 
pressure  of  liquidation  has  been  heavy  upon  those 
who  could  bear  it,  not,  of  course,  without  feel- 
ing its  severity,  but  with  much  less  of  trouble  and 
distress  than  would  have  resulted  from  a  success- 
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ful  manipulation  of  the  stocks  and  their  absorp- 
tion by  comparatively  weak  holders. 

The  conclusions  naturally  to  be  drawn  from 
the  foregoing  propositons  are :  that  the  crisis  in 
our  commercial,  industrial  and  financial  affairs 
will  be  much  less  severe  and  of  much  shorter 
duration  than  would  have  followed  a  collapse 
after  unchecked  expansion. 

The  substantial  facts,  which  have  been  the 
foundation  of  our  prosperity  during  the  last  six 
or  seven  years,  remain  and  must  come  to  our  re- 
lief as  soon  as  uneasiness  and  alarm  subside ;  but. 
meanwhile,  we  can  scarcely  hope  to  escape  a  pe- 
riod of  moderate  contraction  in  all  branches  of 
business  and  industrial  enterprise  commensurate 
with  the  violence  and  extent  of  the  interruption. 
Men  hesitate  to  embark  in  new  projects  under 
the  chilling  effects  of  a  falling  stock  market,  and 
even  contemplate  less  in  the  way  of  extension  and 
improvement  in  going  concerns.  In  short,  the 
whole  tendency  of  such  visitations  is  to  suggest 
caution  and  moderation,  and  these  influences 
alone  will  restrict  enterprise  and  limit  activities. 
If,  however,  the  causes  of  the  interruption  are 
temporary  the  recovery  will  be  the  more  rapid, 
and  the  lesson  taught  by  the  experience  of  the 
year  will  have  beneficial  effects.  In  this  point 
of  view  the  condition  of  the  country,  its  produc- 
tive resources  and  its  industrial  prospects  become 
unusually  interesting  and  deserve  careful  consid- 
eration. Admitting  the  probabilty  of  some  dimi- 
nution in  the  volume  of  trade  and  manufactur- 
ing industry,  which  will  be  neither  permanent 
nor  seriously  injurious,  it  will  be  difficult  to  find 
anything  else  of  a  discouraging  character.  Crop 
conditions,  which  are  of  vital  importance,  are_, 
upon  the  whole,  quite  favorable,  and  the  demand 
for  the  products  of  manufacturing  and  mining  in- 
dustry will  increase  again  as  soon  as  confidence 
in  our  financial  situation  is  fully  restored.  If  this 
proves  to  be  a  correct  diagnosis  of  the  case,  we 
shall  simply  have  passed  through  a  process  of  re- 
pair and  restoration,  much  to  our  permanent  ad- 
vantage. 

Statistics  of  our  foreign  trade  show  a  decline 
in  the  volume  of  exports  and  a  considerable  in- 
crease in  imports;  but  the  balance  is  still  largely 
in  our  favor,  even  in  the  declining  stages  of  our 
export  trade.  For  the  seven  years  ending  June 
30,  1903,  the  exports  show  a  balance  over  imports, 
in  round  numbers,  of  $3,500,000,000,  and  in  the 
quarter  ending  September  30  the  figures  give  us 
a  further  considerable  increase. 

Whatever  the  disposition  of  this  great  trade 
balance  may  have  been,  whether  in  the  payment 
of  our  bonded  indebtedness  to  Europe,  or  in  can- 
cellation of  the  loans  of  foreign  bankers  in  aid  of 
•ur  industrial  schemes,  it  must  enure  in  some 
shape  to  the  advantage  of  the  country.  It  is  a 
solid  credit  in  some  form  and  is  distributed 
through  the  country  in  the  ratio  of  production. 
There  is  no  escape  from  this  conclusion.  A  sound 
argument  may  be  founded  on  this  in  favor  of  the 
stability  and  soundness  of  the  producers  and 
manufacturers.      It  is  equivalent  to  a  guarantee 


of  solidity  and  strength,  which  should  remove  all 
forebodings  of  the  effect  of  our  recent  bubble 
explosion. 

The  gross  receipts  of  railway  traffic  are  large, 
and,  although  somewhat  irregular,  continue  to 
show  a  satisfactory  increase  even  over  the  great 
traffic  of  the  previous  year.  In  net  earnings,  how- 
ever, the  comparison  is  less  favorable,  owing  to 
the  increase  in  operating  expenses  and  the  higher 
prices  of  materials  used  in  construction,  main- 
tenance and  repair.  The  remedy  will  doubtless 
be  sought  in  higher  rates  of  transportation. 

Labor  disturbances  are  one  of  the  most,  if  not 
the  most  serious,  of  the  obstacles  to  a  revival  of 
business  prosperity.  They  interfere  with  prog- 
ress in  every  direction :  building  is  arrested  in  the 
process  of  construction ;  factories  close  their 
works  and  trolley  cars  struggle  feebly  through 
the  streets,  or  cease  running  altogether;  and  the 
strike  mania  seems  to  have  seized  the  laboring 
classes  just  when  the  continuance  of  prosperity 
appears  doubtful.  Adjustment  will  doubtless  fol- 
low vexatious  and  expensive  delay ;  but  just  now, 
when  shrinking  values  create  alarm  and  distrust, 
and  when  severe  losses  suggest  inaction  and  econ- 
omy, the  demands  of  labor  appear  untimely,  as 
well  as  unreasonable.  Eventually  these  labor 
questions  will  be  settled  upon  the  principle  of 
"  live  and  let  live."  Any  addition  to  the  prevail- 
ing distrust  is  distinctly  injurious  to  the  interests 
of  the  workingman,  and  it  is,  to  say  the  least,  un- 
fortunate that  alleged  grievances  should  be  urged 
so  persistently  at  such  an  inopportune  time.  No 
reasonable  man  objects  to  the  proposition  that 
labor  should  fairly  participate  in  the  prosperity 
of  the  country ;  but  the  question  of  division  re- 
quires careful  examination,  and  to  be  permanent 
must  be  equitable.  Any  other  method  of  solving 
the  labor  problem  will  prove  lacking  in  efficiency 
and  permanence.  Bankers,  merchants,  manufac- 
turers, miners  and  workingmen  should  unite  in 
the  support  of  measures  calculated  to  restore  con- 
fidence. 

Legislation  by  Congress  in  regard  to  so-called 
"  Trusts  "  has  been  rendered  superfluous  by  the 
automatic  operation  of  natural  law.  The  great 
tendency  in  the  formation  of  these  combinations, 
as  well  as  the  principal  objection  to  them,  is  the 
claims  made  of  overcapitalization  of  the  indus- 
tries consolidated.  At  fair  valuations  of  the  prop- 
erties no  reasonable  objection  could  be  offered  to 
such  combinations ;  but  to  give  a  fictitious  value 
to  them,  and  then  to  share  this  fictitious  capital 
with  promoters  and  underwriters,  with  the  ex- 
pectation of  influencing  a  distribution  of  the 
watered  stock  to  a  credulous  public,  and  thus  to 
secure  enormous  profits,  required  unscrupulous 
methods  and  ingenious  manipulation.  The  dis- 
astrous failure  of  many  of  these  inflated  concerns 
brought  the  promoters  to  a  sudden  halt,  and  at 
the  same  time,  closed  the  market  to  those  well 
under  way.  It  is  in  carrying  out  their  engage- 
ments with  these  last  named  that  the  under- 
writers are  now  troubled.  The  "  Trust  "  prob- 
lem has  solved  itself.     Legislation  will  be  unnec- 
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essary  unless  to  bar  the  way  to  future  specula- 
tions of  this  character. 

One  of  the  most  conspicuous  evidences  of  the 
discriminating  character  of  the  recent  break  in 
security  valuations  is  to  be  found  in  the  condition 
of  the  money  market,  which  at  no  time  since  the 
decline  commenced  has  shown  any  tendency  to 
panic.  Rates  of  interest  have  been  higher  and 
discriminating  on  time  loans,  but  an  abundant 
supply  has  been  available  on  call  at  from  two  to 
three  per  cent,  upon  satisfactory  collaterals. 

As  a  matter  of  fact,  we  have  passed  through 
much  of  the  crop  moving  period,  during  which 
some  disturbance  is  generally  anticipated  in  New 
York,  without  the  usual  draft  upon  Eastern  bal- 
ances; this,  of  course,  is  in  part  due  to  the  late- 
ness of  the  crops  and  in  part  to  the  fact  that  the 
Secretary  of  the  Treasury  is  depositing  Govern- 
ment funds  in  interior  cities  wherever  he  finds 
evidences  of  a  need.  But  the  entire  absence  of 
panic  in  the  money  market  is  a  convincing  proof 
that  the  interrupted  speculation  and  falling  prices 
are  not  founded  upon  weakness  or  impending 
trouble  in  the  general  business  situation.  The 
small  number  of  mercantile  failures  also  attests 
the  soundness  of  trade  conditons,  and  there  are 
no  visible  signs  of  serious  trouble  in  legitimate 
business  operations.  Hence  the  pessimistic  con- 
clusions, hastily  formed,  in  regard  to  the  future 
prosperity  of  the  country,  are  not  warranted  by 
the  facts  of  the  case.  The  truth  is  that  real  and 
substantial  prosperity  has,  unfortunately,  had  an 
exhilarating,  not  to  say  intoxicating,  effect  upon 
the  oversanguine  classes  of  the  community,  and 
the  result  has  been  overspeculation  and  inflation 
in  every  direction  available  to  the  enterprising 
agents  of  schemers  and  promoters.  The  reaction, 
which  has  been  progressing,  and  from  the  effects 
of  which  we  are  still  suffering,  is  a  severe  but 
wholesome  check  to  the  wild  and  extravagant 
movements  which  threatened  real  disaster.  The 
episode,  unpleasant  as  it  may  be  to  the  interests 
involved,  should  be  considered  as  a  relief  and  not 
as  a  menace. 

An  unprejudiced  view  of  the  case  will  lead  to 
the  conclusion  that  instead  of  interfering  with 
the  real  prosperity  of  the  country,  the  restraint 
placed  upon  speculation  will  prove  to  be  highly 
beneficial.  If  this  is  a  correct  view  we  are  jus- 
tified in  expecting  an  early  renewal  of  business 
activity  upon  a  substantial  and  permanent  foun- 
dation. 

THE  WORK  OF  THE  CONVENTION. 

That  the  American  Bankers'  Association  is 
steadily  growing  in  importance  and  influence  is  at- 
tested not  only  by  the  increasing  interest  shown  in 
its  annual  conventions,  but  also  in  the  steady  en- 
largement of  its  membership.  This  last  is  becoming 
a  feature  of  such  decided  prominence  as  to  merit 
special  comment  and  emphasis.  The  Secretary  of 
the  Association,  Mr.  James  R.  Branch,  reports  that 
in  the  thirteen  months  from  September  I,  1902,  to 
October  1,  1903,  there  was  a  net  addition  to  the 
membership  of  826.  and  he  states  that  this  is  the 


largest  number  Of  bank-  ever  added  to  the  rolls  of 
the  Associate  n  in  the  Ban  <>f  time. 

The  total  of  paid  membership  on  October  1, 
1903,  is  given  as  7,0*  •-"  n  thousand  mem- 

is  certainly  an  imposing  list,  and  the  record  is 
the  more  noteworthy  in  view  of  the  circumstance 
that  the  growth  has  occurred  mainly  during  the  last 
few  years,  as  becomes  evident  when  comparison  is 
made  with  September  1.  1895,  and  it  is  found  that 
the  total  of  paid  membership  at  that  time  was  but 
little  over  fifteen  hundred — 1.570.  What  is  still 
more  significant,  however,  particularly  as  illustrating 
the  magnitude  of  the  financial  interests  represented 
in  the  Association's  membership,  is  the  fact  that  the 
aggregate  capital,  surplus  and  deposits  of  the  mem- 
bers is  given  by  Mr.  Branch  as  $10,547,230,405. 
Think  of  a  bankers'  guild  or  organization  which  has 
behind  it  \Ol/i  thousand  million  dollars! 

Next  to  the  report  of  the  Special  Currency  Com- 
mittee appointed  at  last  year's  convention,  and  which 
we  review  at  length  in  a  preceding  article,  the  action 
and  developments  of  most  consequence  were  those 
in  relation  to  the  proposition  to  have  the  Asso- 
ciation engage  in  the  fidelity  insurance  business 
for  the  purpose  of  bonding  employees  and  the  plan 
for  a  general  money  order  system.  The  suggestion 
that  the  Association  do  its  own  fidelity  insurance 
was  strongly  advocated  in  an  exceptionally  able  re- 
port by  the  Committee  on  Fidelity  Insurance.  The 
Committee  on  Fidelity  Insurance  was  established 
some  five  years  ago  and  has  rendered  services  of 
great  value  to  the  members  of  the  Association. 
Rates  for  writing  bonds  have  been  considerably  re- 
duced as  a  result  of  its  efforts,  and  the  Committee 
also  some  time  ago  copyrighted  a  form  of  bond 
which  is  now  very  extensively  used  and  which,  it  is 
admitted,  contains  many  advantages  over  any  form 
of  bond  previously  in  use.  The  Committee  thinks 
that  the  time  has  now  arrived  when  the  Association 
should  do  its  own  bonding  business.  In  its  report, 
therefore,  it  recommended  that  the  Association  es- 
tablish what  was  to  be  known  as  the  American  Bank- 
ers' Guaranty  Fund,  under  the  management  of  a 
Board  of  Trustees  to  be  appointed  by  the  Executive 
Council,  to  guarantee  the  fidelity  of  the  employees  of 
banks  which  are  members  of  the  association.  An 
amendment  to  one  of  the  articles  of  the  constitution 
was  offered  with  the  view  to  creating  this  "  Ameri- 
can Bankers'  Guaranty  Fund." 

In  support  of  its  contention  the  Committee 
pointed  out  that  the  members  of  the  Association  are 
now  carrying  $133,705,570  in  bonds  and  are  paying 
annual  premiums  of  $388,779  against  a  loss  averag- 
ing for  the  past  ten  years  not  to  exceed  $45,000  per 
annum.  In  view  of  such  figures  the  Committee  felt 
that  the  bankers  of  the  United  States  are  paying  an 
excessive  rate  for  this  class  of  insurance.  The  Com- 
mittee is  convinced  of  the  practicability  of  such  a 
plan,  saying: 

"  It  is  not  an  untried  experiment,  for  it  has  been 
in  practical  operation  in  England  for  thirty-eight 
years  under  the  Bankers'  Guaranty  &  Trust  Fund, 
and  for  thirty-seven  years  under  the  Colonial  Trust 
Fund.  The  number  of  employees  bonded  in  the 
Bankers'  Guaranty  &  Trust  Fund  is  almost  iden- 
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tical  with  that  of  the  membership  of  this  Association. 
The  average  losses  in  this  country  vary  only  seven 
cents  on  the  $1,000  from  that  in  foreign  countries, 
as  shown  by  statistics  gathered  by  this  committee. 

In  addition  to  these  companies  we  have  the  evi- 
dence of  the  Union  Bank  of  London,  which  estab- 
lished a  fund  in  1890;  the  London  &  City  Midland, 
which  established  a  fund  in  1889;  the  Bank  of  Scot- 
land's Guarantee  Fund,  established  in  1869;  Glynn's 
Guarantee  Fund,  established  in  1865,  and  the  Bank 
of  England  Guarantee  Fund,  established  in  1841. 
All  these  funds  have  and  are  being  successfully  man- 
aged and  are  highly  recommended  by  the  leading 
banks  of  England,  and  in  our  own  country  we  have 
the  Adams  Express  Company  and  the  American  Ex- 
press Company,  who  bond  their  own  employees.' 

As  it  happened,  though,  these  suggestions  of 
the  Fidelity  Committee  were  opposed  by  the 
Executive  Council.  The  result  was  that  the  re- 
port led  to  very  extensive  and  active  discussion, 
and  that  the  proposition,  after  long  debate,  was 
eventually  defeated — at  least  for  the  present,  as 
may  be  seen  by  reference  to  the  detailed  report  of 
the  proceedings  which  we  give  on  subsequent 
pages.  It  was  argued,  and  apparently  with  much 
force,  that  owing  to  its  importance,  the  matter 
should  go  over  for  another  year  for  further  con- 
sideration. A  motion,  however,  to  refer  the  pro- 
posed amendment  to  the  Executive  Committee 
was  lost  by  120  to  138.  The  proposal  to  amend 
the  Constitution  so  as  to  allow  of  the  formation 
of  the  surety  arrangement  proposed,  also  failed 
to  carry.  The  vote  in  this  instance  was  133  yeas 
to  98  nays,  but  as  constitutional  amendments  re- 
quire a  two-thirds  vote  this  majority  was  not 
sufficient  for  the  adoption  of  the  amendment.  It 
is  obvious  that  the  matter  is  not  to  be  allowed  to 
rest  here — unless  indeed  the  fidelity  companies 
should  greatly  reduce  their  rates — for  the  Conven- 
tion the  next  day  adopted  a  resolution  continuing 
the  existence  of  the  Fidelity  Committee. 

The  other  important  step  taken  at  this  year's 
convention  was  the  vote  in  favor  of  a  plan  for  a 
general  money  order  system.  This  is  a  subject 
that  has  excited  active  discussion  in  the  past,  and 
Mr.  L.  P.  Hillyer,  Cashier  of  the  American  Na- 
tional Bank  of  Macon,  Ga.,  read  an  instructive 
paper  on  "  Money  Orders  of  Bankers'  Associa- 
tions," in  which  he  dealt  with  the  extent  and 
profitable  nature  of  the  business.  He  pointed  out 
that  the  Post  Office  now  does  a  daily  business  in 
money  orders  of  over  $1,200,000,  averaging  about 
$7  per  order.  As  to  the  express  companies,  he 
cited  figures  to  the  effect  that  in  the  year  ending 
December  31,  1899,  money  orders  were  sold  by 
all  express  companies  to  the  number  of  10,135,052, 
aggregating  a  total  amount  of  $120,040,277. 
These  express  money  orders  averaged  $11.84  Per 
order,  and  the  average  rate  was  10  cents  per  or- 
der. Mr.  Hillyer  noted  that  it  was  estimated  that 
a  clean  profit  of  $3,000,000  is  annually  made  by 
the  Government  and  the  express  companies  in 
the  selling  of  these  orders;  and  the  business  is 
steadily  growing.  The  meaning  of  the  action  of 
the  convention  is  that  the  banks  in  the  Associa- 
tion will  have  a  uniform  bank  money  order  sys- 
tem, and  will  compete  in  business  with  the  ex- 


press companies  and  the  Post  Office.  The  idea 
is  to  put  into  effect  a  reduced  fee  schedule  and 
to  make  provision  so  that  a  bank  money  order 
may  be  cashed  at  any  bank  in  the  country.  The 
point  of  greatest  difficulty  will  be  how  to  make 
such  money  orders  safe  in  every  contingency.  As 
Mr.  Hillyer  well  said,  the  most  successful  Bank 
Money  Order  System  ever  devised,  or  that  can 
ever  be  devised,  will  ultimately  fail  if  an  occa- 
sional order  is  allowed  to  go  to  protest. 

Brief  reference  may  be  permitted  to  the  annual 
address  of  the  retiring  President,  Mr.  Caldwell 
Hardy,  President  of  the  Norfolk  National  Bank, 
of  Norfolk,  Va.  This  address  was  in  admirable 
taste  and  form.  While  Mr.  Hardy's  remarks  were 
necessarily  general  in  their  nature,  they  covered 
quite  a  variety  of  topics,  and  were  in  harmony 
with  the  generally  accepted  views  of  those  best 
qualified  and  experienced  to  form  correct  conclu- 
sions on  the  subjects  touched  upon. 

The  papers  read  at  the  convention  all  dealt  with 
timely  topics,  and  most  of  them  were  of  wide 
and  general  interest.  They  were  also  of  an  un- 
usually high  order  of  merit.  We  can  recall  no 
Convention  that  excelled  in  this  respect.  Treas- 
urer Ellis  H.  Roberts  spoke  at  length  on  "  The 
Effects  of  the  Inflow  of  Gold,"  and  furnished  an 
interesting  array  of  figures  in  support  of  his 
thesis.  Mr.  William  B.  Ridgely,  Comptroller  of 
the  Currency,  in  his  discussion  of  "  The  Busi- 
ness Situation  and  the  Currency,"  took  a  brcjad 
view  of  the  existing  reverses  in  financial  circles. 
He  argued  with  much  force  that  the  great  pros- 
perity in  business  which  the  country  has  enjoyed 
in  recent  years  has  been  based  on  the  very  best 
foundations — that  it  has  been  the  result  of  the 
most  legitimate  causes  and  forces,  and  that  all 
these  are  not  only  still  in  operation,  but  give  every 
evidence  of  continuance.  He  also  took  occasion 
to  point  out  that  it  is  a  mistake  to  suppose  that 
Wall  Street  alone  is  to  blame  for  the  troubles  that 
have  occurred  or  that  Wall  Street  alone  is  to 
suffer  from  their  effects.  In  his  opinion  it  may  be 
necessary  "  to  pause  a  little  to  get  our  breath 
after  the  pace  we  have  gone,  but  if  there  is  any 
serious  check  it  will  only  be  because  we  have  lost 
our  nerve  and  courage."  Nor  can  we  omit  men- 
tion of  the  address  by  J.  E.  McAshan,  Cashier  of 
the  South  Texas  National  Bank,  of  Houston. 
Texas,  on  "  The  Money  Supply  of  the  United 
States."  This  was  an  eloquent  discussion  of  the 
subject  which  is  attracting  so  much  attention, 
though  Mr.  McAshan's  views  do  not  accord  en- 
tirely with  our  own. 

It  is  significant  that  all  these  speakers,  as  well 
as  President  Caldwell  Hardy,  dwelt  upon  the 
great  increase  in  the  money  in  circulation  in  the 
United  States  which  has  occurred  in  recent  years, 
and  the  most  of  them  seemed  to  think  with  Mr. 
Hardy  that  "  we  have  had,  so  far,  all  the  currency 
we  have  needed,  and  that  an  increase  of  it  just  at 
this  time  would  lend  a  further  undesirable  stimu- 
lus to  speculation."  An  entirely  different  atti- 
tude appears  to  be  held  towards  propositions  for 
an  emergency  circulation  to  cover  needs  on  spe- 
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cial  occasions  or  at  special  seasons  of  the  year, 
Mr.  McAshan  in  particular  having  urged  provi- 
sion for  such  circulation. 


THE  SAVINGS  BANK  SECTION. 

The  present  was  the  first  annual  meeting  of 
the  Savings  Bank  Section,  it  having  been  estab- 
lished at  last  year's  Convention  of  the  American 
Bankers'  Association.  In  the  brief  period  of 
twelve  months  which  have  elapsed  since  then  it 
has  developed  into  a  body  of  considerable  power 
and  influence,  forming  an  important  addition  to 
the  Association  and  furnishing  a  new  source  of 
strength  to  the  same.  One  would  have  hardly 
supposed  that  the  new  Section  could  so  quickly 
have  become  a  demonstrated  success.  The  Sec- 
retary, in  his  report,  was  able  to  state  that  the 
membership  now  numbers  548,  representing 
about  half  the  savings  banks  in  the  United  States. 
A  more  creditable  showing  than  this  was  hardly 
possible.  The  success  achieved  is  due  altogether 
to  the  indefatigable  efforts  of  the  Executive  Com- 
mittee and  of  the  tireless  Secretary  of  the  new 
Section,  Mr.  William  Hanhart,  who  went  ahead 
with  great  vigor  and  persistency  to  secure  new 
members  and  to  carry  out  the  work  of  the  new 
Department. 

The  papers  read  at  the  Convention  and  the  de- 
liberations and  discussions  on  the  floor  offered 
evidence,  too,  that  in  the  Savings  Bank  Section 
a  field  of  great  usefulness  has  been  opened  up. 
The  papers  were  all  pertinent  to  the  work  of  the 
body,  and  they  bear  indications  of  having  been 
prepared  with  care  and  deliberation — not  hastily 
or  perfunctorily,  as  happens  when  the  task  is  de- 
layed too  long. 

Mr.  Willis  S.  Paine,  ex-Superintendent  of 
Banking  of  this  State  and  now  President  of  the 
Consolidated  National  Bank  of  this  city,  contrib- 
uted one  of  the  papers.  His  theme  was  "  Savings 
Banks  that  Have  Failed."  Out  of  his  abundant 
experience  he  was  able  to  furnish  some  pointed 
instances  of  bank  failures,  and  to  make  certain 
valuable  generalizations  as  to  the  causes  of  such 
failures,  and  the  precautions  to  take  to  prevent 
their  recurrence.  An  allusion  in  his  address  to 
the  possibilities  of  the  growth  and  development 
of  Socialism  has  excited  wide  comment,  and  sub- 
jected him  to  much  adverse  critcism.  Mr.  Paine 
believes  that  Socialism  is  a  coming  danger  in  this 
country — that  to  a  material  degree  it  will  be  the 
"  ism  "  of  the  future.  He  refers  to  the  magnitude  of 
the  immigrant  arrivals  and  to  the  fact  that  a  great 
change  has  occurred  in  the  character  and  com- 
position of  this  foreign  influx.  The  greater  por- 
tion of  the  immigrants  now  consists  of  classes 
which  do  not  readily  adopt  our  customs.  They 
are  of  a  low  order  of  intelligence,  fitted  only  for 
low  grades  of  manual  labor,  the  American  spirit 
is  foreign  to  them,  and  they  are  "  non-assimilat- 
ing." Adverting  to  the  talk  in  financial  circles 
concerning  "  undigested  securities,"  he  declares 
that  quite  as  great  an  evil  in  the  body  politic  is 
liable  to  follow  from  what  may  be  termed  "  un- 
digested aliens." 


From  this  bare  reference  to  the  matter,  one 
might  perhaps  be  warranted  in  concluding  that 
.Mr.  Paine's  remarks  on  the  point  in  question  were 
not  strictly  germane  to  his  theme.  Careful  read- 
ing of  the  whole  paper,  as  we  publish  it  on  subse- 
quent pages,  will  serve  to  correct  erroneous  im- 
pressions on  that  score.  We  are  not  of  those  who 
Miiff  danger  from  the  source  indicated,  but  it  is 
well  that  the  reader  should  understand  that  Mr. 
Paine's  argument  is  a  connected  one  through- 
out, and  that  his  reference  to  Socialism  fits  in 
perfectly  as  a  part  of  it.  Mr.  Paine  has  a  high 
and  lofty  idea  of  the  functions  and  usefulness  of 
savings  institutions.  He  would  foster  their 
growth  and  encourage  their  use,  and  he  would 
have  the  State  safeguard  and  protect  the  inter- 
ests committed  to  their  care.  He  points  out  that 
savings  banks  are  a  latter  day  institution,  which 
fact  is  evidence  that  in  the  development  of  the 
world's  civilization  the  moral  and  material  keep 
each  other  company,  and  progress  to  a  common 
end. 

Any  institution,  he  well  says,  that  encourages 
frugality  and  provides  means  for  the  safe  keep- 
ing of  savings  serves  a  better  purpose  in  induc- 
ing provision  for  the  future  than  do  almshouses 
for  the  improvident.  He  regards  sayings  banks 
as  "  bulwarks  against  Socialism."  In  this  sense 
he  thinks  the  action  of  the  Legislature  of  New 
York  State,  year  before  last,  in  levying  an  annual 
tax  of  one  per  cent,  on  the  surplus  and  undivided 
earnings  of  savings  institutions  was  a  mistake. 
He  also  notes  that  outside  of  New  York  and  New 
England  there  are  but  few  States  where  fully  pro- 
tective savings  bank  legislation  exists.  If,  there- 
fore, Socialism  is  to  be  the  "  ism  "  of  the  future, 
as  he  fears  and  predicts,  he  would  oppose  to  it 
patriotism  and  wise  and  remedial  legislation. 
This  in  substance  is  his  argument,  as  we  under- 
stand it,  and  whether  or  not  one  agrees  with  him, 
in  his  premises  or  his  conclusions,  no  fault  can 
be  found  with  the  general  nature  of  the  advice 
he  gives. 

The  paper  of  Secretary  Hanhart  on  "  Trust 
Accounts  in  Savings  Banks  "  was  both  interest- 
ing and  instructive.  It  contains  some  sound  and 
sensible  suggestions  on  the  subject  discussed  and 
which  cannot  but  prove  helpful  to  those  adminis- 
tering savings  bank  affairs.  The  hints  given  fur- 
nish an  excellent  illustration  of  the  advantages 
which  follow  from  mutual  association  with  the 
resulting  interchange  of  experience. 

The  paper  of  Mr.  Charles  E.  Sprague,  Presi- 
dent of  the  Union  Dime  Savings  Institution  of 
this  city,  entitled  "  Some  Thoughts  on  Bond  Ac- 
counts," is  also  one  the  perusal  of  which  must 
prove  profitable  to  every  bank  official,  and  in  fact 
to  all  those  who  have  occasion  to  make  bond  in- 
vestments. Mr.  Sprague  discusses  the  treatment 
of  accrued  interest,  and  also  the  proper  way  to 
deal  with  the  premium  or  discount  on  bonds  pur- 
chased at  a  price  in  excess  of  or  below  par.  He 
objects  to  the  practice  of  annulling  premiums  and 
discounts  in  such  cases  and  treating  them  as  non- 
existent.    He  points  out  that  many  institutions 
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of  high  standing  state  all  their  bonds  at  par, 
charging  off  at  once  to  profit  and  loss  all  pre- 
miums paid,  but  argues  that  such  a  course  is  not 
correct.  As  a  bank  at  each  recurring  interest 
date  recovers  part  of  the  premium  paid  through 
the  excess  of  interest  which  it  receives  on  the  par 
of  the  bonds  over  the  interest  yield  at  which  the 
bond  was  purchased,  he  would  charge  off  the 
amount  of  the  difference,  thus  gradually  dimin- 
ishing the  premium,  until  at  maturity  the  bond 
would  stand  on  the  books  exactly  at  par.  It  ap- 
pears to  us  that  this  method  is  the  correct  one. 
No  one  interested  in  the  subject  can  afford  to  pass 
Mr.  Sprague's  paper  by. 

Mr.  Lucius  Teter,  Cashier  of  the  Chicago  Sav- 
ings Bank,  in  speaking  with  reference  to  "  Sav- 
ings Bank  Advertising,"  expressed  the  opinion 
that  savings  banks  should  advertise,  and  in  most 
cases  must  advertise  to  enable  them  long  to  con- 
tinue a  steady  growth.  He  argued,  however,  in 
favor  of  dignified  advertising.  "  Don't  publish  a 
list  of  your  directors  in  the  local  paper  or  put  a 
card  in  the  church  calendar  and  a  picnic  program, 
and  let  it  go  at  that.  Rather  carry  out  a  defi- 
nite policy  of  publicity,  manfully  telling  the 
people  who  you  are,  where  you  are,  and  what 
you  can  do  for  them."  He  believes,  furthermore, 
that  savings  bank  officials  should  keep  in  close 
touch  with  their  depositors.  This  last,  of  course, 
is  a  condition  hardly  possible  in  a  large  city  like 
New  York. 

Mr.  Fred.  Heinz,  President  of  the  Farmers' 
and  Mechanics'  Savings  Bank  of  Davenport,  in 
treating  of  "  The  Dangers  Threatening  the  Sav- 
ings Banks,"  had  in  mind  mainly  the  possibility  of 
the  establishment  of  Government  Savings  Banks. 
He  well  said  that  to  keep  the  present  savings 
banks  in  popular  favor,  it  is  absolutely  necessary 
that  the  greatest  safeguards  be  provided  for  the 
safety  of  the  deposits.  Some  of  the  suggestions 
he  made  to  that  end  showed  that  his  viewpoint 
was  that  of  the  West.  He  offered  a  motion  that 
a  committee  of  three  be  appointed  to  report  on 
the  statutory  enactments  of  the  savings  banks  in 
the  different  States,  with  the  view  to  preparing 
a  general  bill  that  might  be  used  in  all  the  States, 
to  be  presented  for  consideration  at  the  next  an- 
nual Convention.  A  bill  equal  to  meeting  the 
diverse  and  varied  requirements  of  every  one  of 
the  States  would  seem  not  easy  of  attainment,  but 
the  Convention  adopted  the  resolution,  and 
the  Committee  of  three  has  accordingly  been  ap- 
pointed. 

THE  TRUST  COMPANY  SECTION. 
The  Trust  Company  Section  continues  to  show 
growth  the  same  as  the  other  departments  of  the 
American  Bankers'  Association.  Secretary 
Branch  reports  that  while  16  companies  have 
withdrawn  during  the  year,  no  less  than  103  new 
numbers  have  been  added  to  the  rolls,  affording 
a  net  gain  of  87,  and  raising  the  total  member- 
ship from  414  on  September  1,  1902,  to  501  on 
October  1,  1903,  an  increase  for  the  thirteen 
months  of  21  per  cent. 


One  of  the  most  important  reports  submitted 
the  present  year  was  that  of  the  special  commit- 
tee appointed  last  year  to  devise  a  system  for  the 
audit  of  Trust  Companies.  This  committee  has 
found  it  impossible  to  formulate  a  general  plan, 
but  has,  nevertheless,  rendered  useful  work  and 
offers  some  valuable  suggestions.  It  appears 
that  there  are  few  Trust  Companies  that  have 
auditors  strictly  so-called — in  New  York  City 
not  any.  Each  company  has  periodical  examina- 
tions made  either  by  a  committee  from  its.  Board 
of  Directors  or  by  an  expert  accountant  or  audit 
company  employed  for  the  purpose.  The  meth- 
ods of  the  Trust  Companies  vary  greatly,  though 
all  strive  to  accomplish  the  same  result.  The  rea- 
son why  it  has  been  impossible  to  formulate  a 
general  plan  is  that  a  system  suitable  for  a  large 
Trust  Company,  carrying  on  a  general  Trust  and 
banking  business  in  New  York  or  Chicago  or 
other  large  city,  would  be  practically  useless  for 
a  small  company  carrying  on  a  Trust  business 
pure  and  simple  in  a  small  town.  Speaking  gen- 
erally, the  committee  says  it  may  be  declared 
that  the  business  of  each  Trust  Company  differs 
from  the  business  of  the  other  Trust  Companies ; 
that  nearly  every  one  has  its  specialties  and  that 
these  differences  are  so  very  wide  and  so  very 
marked  as  to  cause  the  greatest  variety  in  the 
methods  of  keeping  accounts,  records,  etc. 

While,  however,  the  committee  could  not 
carry  out  the  instructions  to  formulate  a  general 
system  or  plan,  it  gives  the  members  of  the  Trust 
Company  Section  the  benefit  of  the  information 
gathered  by  it,  and  appends  the  separate  sugges- 
tions of  three  auditors — namely,  E.  C.  Jarvis,  of 
the  Northern  Trust  Company,  Chicago ;  T.  R. 
Robinson,  of  the  Fidelity  Title  &  Trust  Com- 
pany, Pittsburgh,  and  of  Claude  Hamilton,  As- 
sistant Secretary  of  the  Michigan  Trust  Com- 
pany, of  Grand  Rapids.  The  committee  also 
makes  suggestion  as  to  the  adoption  of  certain 
elementary  safeguards  which  can  be  utilized  by 
all  Trust  Companies,  large  or  small,  such  as  that 
bookkeepers  be  frequently  shifted  and  that  the 
custody  of  all  securities  should  lie  in  two  officers, 
neither  having  access  to  the  securities  unless  ac- 
companied by  the  other. 

Only  three  papers  were  read  before  the  Trust 
Company  Section  this  time.  One  was  that  of 
Lyman  J.  Gage,  ex-Secretary  of  the  United  States 
Treasury,  and  now  President  of  the  United  States 
Trust  Company,  of  this  city.  Mr.  Gage's  subject 
was  "The  Problem  of  Wealth  and  the  Trust 
Company  as  Trustee."  He  pointed  out  that 
when  a  man  becomes  possessed  of  wealth  he 
frequently  learns  that  wealth  is  a  burden  and  often 
a  heavy  one.  He  discovers  an  innate  tendency 
in  accumulated  treasure  to  take  unto  itself  wings; 
he  finds  that  money  flies  as  well  as  "  talks;  "  he 
is  apt  to  learn  how  easy  it  is  to  lose  in  an  hour 
the  careful  savings  of  months  and  years,  and  he 
begins  to  realize  that  when  he  loans  money  he  is 
apt  to  borrow  trouble. 

In  his  charities  he  finds  that  he  has  become  "  a 
kind  of  human  Providence  to  a  dependent  group, 
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for  the  members  of  which,  in  varying  degrees  of 
duty,  it  is  his  pleasure  to  extend  a  protecting  and 
helping  hand."  Sooner  or  later  the  obligation 
must  be  discharged  to  make  a  wise  disposition  of 
his  fortune,  and  Mr.  Gage  argues  strongly  in 
favor  of  using  the  Trust  Company  as  administra- 
tor, executor,  or  guardian  or  trustee.  "  Enjoying 
perpetuity,  it  is  not  subject  to  the  vicissitudes  of 
death ;  controlled  by  the  provisions  and  limita- 
tions of  its  charter,  it  is  kept  by  the  strong  hand 
of  the  law  within  the  limits  of  conservative  opera- 
tions. Presumably  managed  by  a  competent 
Board  of  Directors,  the  beneficiaries  of  the  Trust 
have  the  advantage  of  the  collective  wisdom  of 
experienced  men,  and  in  financial  matters  '  in  a 
multitude  of  (experienced)  counselors  there  is 
safety.'  Inspected  by  independent  officers  of  the 
State,  any  wrong  doing  by  the  officers  of  a  Trust 
Company  cannot  long  remain  undiscovered.  Pos- 
sessed of  ample  capital,  the  beneficiary  is  guar- 
anteed against  loss  through  errors  of  willful  dis- 
honesty. Moreover,  the  Trust  Company  in  man- 
aging many  estates  can  do  so  with  an  economy 
not  possible  to  individual  trustees." 

Mr.  Philip  S.  Babcock,  the  Trust  Officer  of  the 
Colonial  Trust  Company,  of  this  city,  talked 
about  "Escrows:  A  Varied  and  Profitable  Fea- 
ture of  Trust  Company  Business."  He  dealt 
with  escrows  not  in  a  narrow  and  restricted  sense, 
but  in  the  larger  scope  in  which  they  have  come 
to  be  used  in  recent  years,  such  as  in  corporate 
reorganizations  or  yet  again  in  the  organization 
of  new  companies  where  a  Trust  Company  is  se- 
lected to  hold  the  stock  in  escrow  and  deliver  it 
as  sold.  He  points  out  that  in  this  last  instance 
there  is  always  the  danger  of  the  Trust  Company 
being  held  liable  for  the  representations  and 
promises  contained  in  circulars  and  prospectuses 
even  when  its  services  have  been  limited  to  dis- 
tributing such  papers.  He  also  gave  illustrations 
of  the  numerous  amount  of  work  and  the  multi- 


tudinous details  often  involved  in  the  large  con- 
solidations which  have  become  a  feature  of  the 
day.  His  remarks  were  along  a  new  line  and  de- 
cidedly interesting. 

The  third  paper  was  that  of  Mr.  P.  C.  Kauff- 
man,  of  the  Fidelity  Trust  Company,  of  Tacoma, 
Wash.,  on  "  The  Trust  Company  Movement  in 
the  Pacific  Northwest."  Like  Mr.  J.  Dalzell 
Brown,  of  the  California  Safe  Deposit  &  Trust 
Company,  in  a  paper  read  last  year,  Mr.  Kauff- 
man  was  obliged  to  point  out  that  the  Trust  Com- 
pany had  not  yet  become  a  recognized  institution 
on  the  Pacific  Coast  in  the  sense  that  it  has  be- 
come such  here  in  the  East.  He  declared  that  to 
give  the  history  of  the  Trust  Company  move- 
ment in  a  section  of  the  United  States  in  which  it 
has  but  started  is  almost  as  difficult  as  to  write 
a  biographical  sketch  of  a  new  born  infant. 

Of  the  three  States  comprising  the  Pacific 
Northwest,  Oregon,  Washington  and  Idaho,  but 
two  of  them,  Washington  and  Idaho,  have  en- 
acted legislation  regulating  the  organization  and 
management  of  Trust  Companies,  and  these  laws 
are  of  too  recent  a  date  to  admit  of  any  judicial 
construction  or  practical  experience  as  to  their 
adaptability  and  value.  He  gave,  however,  a  de- 
scription of  the  Trust  Companies  organized  under 
the  general  corporation  laws  of  the  States  re- 
ferred to,  and  showed  that  they  have  made  con- 
siderable advance,  despite  the  many  drawbacks 
to  their  development  which  have  existed. 

Mr.  Kauffman  depicted  in  glowing  terms  the 
possibilities  opening  up  to  the  Pacific  Northwest, 
and  laid  great  stress  on  the  fact  that  in  the  de- 
velopment of  the  commerce  of  the  Pacific  Coast 
the  opportunities  for  usefulness  for  the  Trust 
Companies  in  that  section  will  be  very  great. 
Upon  these  Trust  Companies  will  ultimately  de- 
volve the  work  of  financing  the  great  enterprises 
that  will  open  up  the  abundant  riches  and  re- 
sources of  that  part  of  the  country. 
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The    Business    Situation    and   the    Curre7icy. 

By  William  B.  Ridgely,  Comptroller    of  the  Currency. 


During  the  years  of  very  a< -the  and  prosperous  busi- 
ness which  wo  have  had  since  the  country  began  to  re- 
cover from  the  depression  following  the  panic  of  1893, 
there  has  been  a  very  marked  Improvement  in  the  fun- 
damental condition  of  our  people  and  the  amount  of 
both  capital  and  wealth  they  have  produced  Mini  saved. 
This  is  especially  true  among  the  farming  and  produc- 
ing classes,  who  have  not  paid  off  a  vast  amount  of  debt, 
but  have  accumulated  money  and  property  of  all  kind-  to 
n  greater  extent  than  ever  before.  There  has  been  ■ 
great  increase  in  the  volume  of  money  in  circulation 
among  the  people,  and  there  is  more  money  in  the  hanks 
to  their  credit.  Since  1896  there  has  been  a  greater  in- 
crease in  the  amount  of  money  in  circulation  than  dur- 
ing any  other  like  period,  and  about  S<»  per  cent  of  this 
increase  has  been  in  gold.  We  are  continuing  to  add 
about  eighty  millions  a  year  to  our  gold  in  circulation 
and  about  one-half  of  all  the  currency  in  circulation  is 
gold.  Our  prosperity  in  business  has  been  based  on  the 
very  best  foundation.  It  has  been  the  result  of  the  most 
legitimate  causes,  and  forces,  and  all  these  are  not  only 
6till  in  operation,  but  give  every  evidence  of  continuance. 
&j  is  always  the  case,  however,  in  such  times,  this  move- 
ment of  activity  has  been  accompanied  by  a  large  amount 
of  speculation,  not  only  in  stocks,  bonds  and  securities, 
but  in  many  other  lines,  and  credits  have  become  more 
ami  more  expanded.  In  stock  speculation  and  promo- 
tion especially  we  have  gone  too  fast,  with  the  Inevit- 
able result  of  a  serious  collapse,  and  such  a  decline  in 
prices  that  people  are  becoming  alarmed  and  beginning 
to  ask  if  this  may  not  end  the  whole  movement  of  pros- 
perity. This  causes  doubt  and  increasing  hesitation  in 
business  circles.  There  is  also  a  demand  for  financial 
and  currency  legislation,  or  governmental  aid  in  meeting 
the  situation  as  it  exists  at  the  present  time.  While 
these  important  questions  are  all  more  or  less  connected 
and  interwoven,  the  business  situation  is  not  to  any  very 
great  extent  due  to  currency  or  financial  causes,  and  it 
is  not  to  legislation  we  should  look  for  permanent  relief. 
If  we  had  a  better,  and  especially  a  more  elastic,  cur- 
rency system,  we  might  have  been  spared  from  some  dis- 
turbances.    If  the  surplus  revenues  of  the  Government 


had  not  been  taken  out  of  general  circulation,  there 
might  not  be  so  much  fear  of  a  tight  money  market.  But, 
on  the  other  hand,  if  there  has  not  been  the  most  abso- 
lute confidence  in  the  soundness  of  our  currency,  the  dis- 
turbances in  the  markets  for  securities  of  the  past  two 
year-  would  probably  have  spread  very  much  farther, 
and  doubtless  ended  in  a  serious  crisis  with  severe  in- 
dustrial and  commercial  depression.  If  there  had  not 
been  a  large  surplus  revenue  and  plenty  of  money  in  the 
United  States  Treasury,  the  Secretary  might  not  have 
been  aide  to  render  the  assistance  he  has  to  the  money 
market  on  several  occasions  when  he  checked  trouble  due 
to  causes  entirely  apart  from  all  questions  of  currency  or 
nmental  finance.  It  is  true  that  there  are  some 
changes  in  our  Government  financial  system  and  paper 
currency  which  are  needed  and  which  might  be  made  to 
n  ry  great  advantage.  If  they  were  in  force,  these 
changes  might  now  be  very  useful,  but  this  situation  is 
not  due  to  the  lack  of  them.  We  should  make  such  a 
change  in  the  collection  and  disbursement  of  the  National 
revenues  as  will  prevent  the  withdrawal  of  vast  sums  of 
money  from  business  just  when  most  needed.  There  is 
nothing  so  sacred  about  Government  funds  that  they 
should  not  be  handled  through  the  banks  like  other  peo- 
ple's funds  so  they  would  produce  the  least  possible  de- 
rangement of  boalnc— ,  If  any  of  the  great  corporations 
should  handle  its  funds  as  the  Treasury  of  the  United 
States  does  and  lock  up  such  a  vast  sum  of  cash  In  its 
own  vaults,  legislation  would  immediately  be  demanded 
to  stop  it.  We  should  at  once  pass  such  legislation  as  is 
Deeded  to  have  the  Treasury  stop  it  and  let  money  and 
business  alone  as  much  as  possible.  The  less  the  Got- 
»  rnment  has  to  do  with  business  and  business  with  the 
(Jovernment,  the  better  for  both. 

I  am  a  thorough  believer  in  currency  reform  and 
Mgree  with  those  who  wish  to  see  the  greenbacks  retired, 
the  silver  withdrawn  down  to  the  point  which  is  prac- 
tically subsidiary  coinage  or  currency,  leaving  nothing 
in  circulation  but  gold,  as  coin  or  certificates,  and  a  real 
bank  note  circulation  by  gold  reacnei  with  such  regula- 
tions for  issue  and  redemption  that  it  would  be  a  matter 
of   indifference   to   the  hanks   whether   their  credits   re- 
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inaiued  with  them  as  deposits  or  were  circulating  as 
notes.  This  is  the  only  true  solution  of  our  currency 
matters,  and  I  hope  to  see  it  some  day  accomplished. 
This,  however,  is  a  thing  which  can  only  he  gradually 
done,  and  has  little  or  no  practical  bearing  on  the  pres- 
ent business  situation.  We  have  another  very  different 
in  in  force,  and  it  is  with  it  we  have  to  meet  and 
cope  with  our  present  problems.  It  has  two  very  great 
advantages.  Our  people  are  used  to  it,  and  have  had  no 
experience  with  any  other.  Only  the  veterans  in  busi- 
ness remember  anything  different.  Its  greatest  advan- 
tage is,  however,  its  absolute  safety  and  soundness. 
Realize  what  this  has  meant  in  the  last  year  or  two,  and 
especially  in  the  last  few  mouths.  If  there  had  been  the 
slightest  doubt  or  uncertainty  in  regard  to  any  of  our 
currency,  our  standard  of  value,  or  our  national  finances, 
the  scpialls  we  have  thus  far  stood  so  well  would  have 
developed  into  a  cyclone  that  would  have  swept  the 
whole  country,  leaving  ruin  and  disaster  on  every  side. 
It  is  a  very  good  system  which  resists  such  strains,  and 
there  is  great  force  in  the  argument  that  this  is  not  the 
time  for  any  very  radical  change  if  we  should  now  at- 
tempt any  at  all.  What  is  needed  now  is  business  sense 
and  good  judgment,  not  legislation.  We  may  need  cur- 
rency legislation  as  we  have  needed  it  for  years,  but  it  is 
not  to  meet  this  situation,  and  there  is  no  use  to  delude 
ourselves  with  the  hope  that  legislation  will  help  us  out 
of  trouble  due  to  overexpansion  and  speculation.  We 
need  all  the  reserve  money  we  can  get,  but  legislation 
will  not  produce  it.  We  must  wait  for  the  accumulation 
of  gold,  the  only  real  reserve  money.  It  will  be  no  real 
help  to  make  a  further  large  increase  in  bank  note  cir- 
culation and  no  one  would  think  of  adding  to  the  vol- 
ume of  the  greenbacks.  No  legislation  can  change  fixed 
capital  to  productive  capital.  That  is  merely  a  question 
of  time,  and  there  is  nothing  to  do  but  to  wait  for  it. 

There  is  also  a  tendency  toard  recrimination  and 
placing  the  blame  for  present  business  conditions  on 
some  one  else;  for  one  section  of  the  country  to  blame 
another ;  for  the  West  to  say  it  is  all  the  fault  of  the 
East  and  Wall  Street.  Some  very  foolish  people  say  they 
are  glad  to  see  the  speculators  lose  because  they  alone 
are  to  blame  and  the  rest  of  the  people  will  not  be  hurt. 
There  can  hardly  be  any  more  mistaken  view  than  this : 
There  is  no  man,  woman  or  child  in  the  civilized  world 
so  poor,  so  remote,  or  obscure  as  not  to  be  more  or  less 
affected  by  the  large  movements  in  the  financial  centers. 
Very  recently  I  have  known  personally  of  enterprises  in 
the  mountains  of  North  Carolina,  in  California,  in  Ha- 
waii, in  Alaska  and  in  the  Philippines  whose  proposed 
operations  have  been  curtailed  on  account  of  the  uncer- 
tainty of  the  money  market.  The  result  is  that  the 
amount  of  money  to  be  spent  for  wages  and  supplies 
among  people  so  widely  separated  in  different  parts  of 
the  world  has  been  reduced,  and  these  people  who,  if  they 
have  ever  heard  of  such  matters,  regard  themselves  as 
far  beyond  their  reach  and  influence,  have  been  directly 
affected  in  the  amount  of  their  wages  and  incomes  and 
the  prices  of  their  products.  These  are  only  examples 
of  thousands  of  similar  cases,  and  no  one  can  say  he  is 
not  concerned.  The  ramifications  of  business  in  all  parts 
of  the  world  are  so  intricate  and  far-reaching  that  what 
affects  the  money  market  in  any  large  way  reaches  us 
all.  It  is  true  that  there  has  been  overspeculation,  much 
of  it  wild  and  foolish ;  some  of  It  fraudulent  and  dishon- 
est. It  does  no  good,  however,  to  scold  and  blame  the 
speculator.  He  always  follows  and  participates  in  such 
a  movement  and  always  will  until  human  nature  changes. 
The  purely  gambling  speculation  on  margins  is  only  the 
fringe  of  the  great  trading  and  dealing  in  stocks  and  K 
curitics  in  Wall  Street,  which  is  a  necessary  part  of  mod- 
ern business.  Do  not  misunderstand  me  as  defending  or 
even  excusing  this  speculation  There  is  entirely  too 
mucb  of  It,  ami  too  many  business  and  professional  men, 
bankers  and  bank  officers,  have  been  tempted  and  ac- 
quired the  habit  of  Speculation  during  the  last  few  years 
of    rapidly    advancing    prices.      It    should    be    stopped    if 


there  is  any  way  to  do  it,  and  you,  as  bankers,  can  do  as 
much  to  discourage,  if  not  prevent  it,  as  any  one  can. 
This  sort  of  speculation,  however,  is  not  by  any  means  a 
chief  or  leading  factor  in  the  situation.  The  whole  move- 
ment since  the  revival  in  business  came  has  been  more 
or  less  speculative,  and  just  as  business  has  been  unduly 
depressed  and  prices  lower  than  they  should  have  been, 
we  have  gone  to  the  other  extreme.  Wall  Street  and  the 
speculators  are  perhaps  not  so  very  much  more  to  blame 
than  the  rest  of  the  country.  Where  is  the  man  or  the- 
bank  entirely  free  from  sin  to  cast  the  first  stone?  You 
may  not  speculate  on  the  Stock  Exchange,  or  underwrite 
promotions,  but  it  will  be  hard  to  find  the  bank  whose 
officers  or  chief  customers  are  not  in  some  local  promo- 
tion or  combination  which  is  more  or  less  speculative. 
Properly  enough,  too,  in  many  cases  perhaps,  for  it  is 
often  one  of  the  best  services  a  bank  can  render  its  own 
community  to  encourage  local  enterprises  which  are  legit- 
imate, and  which  are  to  be  in  honest  and  competent 
hands.  The  strongest  claim  which  is  made  for  our  sys- 
tem of  locally  owned,  independent  banks  is  that  they  de- 
velop local  institutions,  and  are  able  to  lend  their  credit 
to  worthy  local  enterprises  and  deserving  men  where  per- 
sonal knowledge  of  the  moral  risk  justifies  credit  which 
would  not  otherwise  be  granted.  The  interests  of  the 
whole  country  are  so  bound  up  together  that  no  one  sec- 
tion can  truthfully  say  we  have  plenty  of  money  and 
can  take  care  of  ourselves  no  matter  what  happens  in 
Wall  Street.  The  manifestations,  of  course,  come  in  the 
financial  centers,  where  there  are  daily  quotations  of 
prices  and  rates  of  interest  and  weekly  statements  of 
bank  conditions,  but  people  in  all  parts  of  the  country 
are  doing  business  and  lending  or  borrowing  money  in 
the  financial  centers,  especially  in  New  York.  Every  day 
there  are  transactions  and  negotiations  there  affecting 
widely  scattered  parts  of  the  country,  and  no  one  can  tell 
how  soon  or  to  what  extent  these  may  influence  his  own 
business,  the  returns  on  his  investments,  his  savings  ac- 
count, or  his  insurance  policy,  the  market  for  the  prod- 
ucts of  his  farm,  his  mine  or  his  factory,  the  sale  of 
goods  from  his  store  or  his  wages,  and  the  cost  of  living 
for  his  family.  No  one  is  so  isolated  or  self-contained  as 
to  be  entirely  free  from  the  effects  of  any  important 
financial  change  or  disturbance. 

This  is  no  time  for  any  feeling  or  discussion  between 
different  sections  of  the  country,  classes  of  people,  or 
lines  of  trade  as  to  who  is  most  to  blame  or  who  can 
stand  it  best.  We  are  all  face  to  face  with  the  situation 
and  equally  interested.  It  is  no  time  for  passion  or  ex- 
citement, panic  or  fear,  but  for  quiet,  calm  considera- 
tion, courage  and  firm  action  based  on  good  judgment 
and  conservatism.  Considering  all  the  circumstances 
and  the  pace  at  which  business  has  been  going  for  the 
past  few  years,  it  is  not  so  surprising  that  there  has  been 
such  a  decline  in  the  prices  of  securities,  but  rather  that  the 
country  has  stood  it  all  so  well,  and  that  there  has  been 
no  panic,  so  little  trouble  with  the  banks  and  so  few 
failures.  There  could  be  no  clearer  demonstration  of  the 
inherent  strength  of  our  conditions  and  of  the  absolute 
confidence  in  our  currency  and  Government  finances. 

Beginning  with  the  stock  panic  in  May,  1901,  there 
have  been  repeated  and  tremendous  slumps  in  the  prices 
of  stocks  and  securities,  collapses  and  failures  In  nil 
road  and  Industrial  syndicates,  combinations  and  under- 
writing, any  one  of  which,  had  our  situation  been  less 
strong,  would  have  produced  a  bad  panic  and  a  disas- 
trous commercial  depression.  That  we  have  stood  it  all 
so  well  Is  the  best  possible  ground  for  the  belief  that  it 
Deed  go  no  further,  and  that  there  is  no  reason  for  its 
reaching  into  general  business  and  producing  any  great 
depression.     As  Secretary   Shaw  has  so  well  said: 

"There  exists  to  day  no  one  fact,  and  no  combination 
of  facts,  the  logical  sequence  of  which  suggests  disaster. 
If  disaster  .nines  it  will  he  psychological  and  not  logical. 
The  microbe,  if  it  exists,  is  in  the  mind;  it  is  not  else- 
where." 

It  has  been  evident  to  any  careful  observer  for  more 
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than  a  year  past  that  our  bank  loans  have  been  expand- 
ing too  fast.  The  total  loaning  rapacity  of  the  banks  of 
the  country,  as  a  whole,  Is  limited  by  tbe  amount  of  cash 
available  ai  rescrrce  for  the  deposits  created  by  the 
loans.  The  credits  loaned  by  the  banks  stay  In  the  banks 
as  deposits.  The  money  may  be  transferred  from  bank 
to  bank;  but,  as  a  whole,  the  money  stays  In  some  bank 
and  the  deposit  continues  as  a  deposit.  In  the  report  of 
the  Comptroller  of  the  Currency  for  l'.Mi'J,  there  Is  a  table 
given,  showing  the  amount  of  coin  and  all  forms  of  cur- 
rency in  circulation  and  the  pro|K)rtlons  held  in  the 
United  States  Treasury,  in  the  banks,  and  now  In  either 
the  Treasury  or  the  banks  ;  in  other  words,  in  circulation 
amoiiK  the  people  Except  in  unusual  years  like  181)3  aud 
1890,  these  proportous  do  not  vary  mm  h.  The  Treasury 
holds  12  per  cent,  to  13  per  rent.  ;  the  hanks  H  per  cent 
to  33  per  cent.,  the  people  B8  per  cent,  to  .r».">  per  cent,  of 
the  cash,  and  these  proportions  have  hardly  varied  at  all, 
while  the  total  money  in  circulation  has  increased  from 
eighteen  hundred  million  to  twenty-seven  hundred  mil- 
lion dollars.  The  great  bulk  of  the  loans  remain  as  de- 
posits In  some  bank,  and  the  chief  limit  to  loans  Is  the 
reserve  for  these  deposits,  and  the  total  loaning  power 
of  the  banks,  therefore,  depends  upon  the  amount  of  de- 
posits for  which  they  can  supply  reserves. 

In  the  article  I  read  before  your  convention  in  New 
Orleans  a  year  ago,  I  gave  the  figures  showing  the  de- 
cline In  the  percentage  reserves  In  all  the  National  banks 
at  the  following  dates  : 

December,  1890 32.42  per  cent. 

October,       18!)7 31.70  per  cent. 

September,  1S98 30.27  per  cent 

September.  1800 29.38  per  cent 

September.  1000 29.07  per  cent. 

September,  1901 27.(55  per  cent. 

Beptember,  1800 20.74  per  cent. 

At  the  «late  of  the  last  call,  September  9,  1903,  the 
National  banks  showed  20.00  per  cent 

Exactly    similar    figures    tor   all    the    banks,    State   and 
private  and  National,  are  not  so  accurately  compiled,  but 
about  the  same  proportionate  decrease  in   percentage  of 
reserves  has  taken  place  in  all  the  banks  of  the  country. 
In  this  same  period,  while  tbe  percentage  of  reserves  to 
depOSltl  was  continuously  on   the  decline,   the  amount  of 
cash  held  in  the  banks  increased  from  874  million  dollars 
In    1886    I"    1.111    million   dollars    in    1802,      In    about    the 
same  time  the  total  loans  of  banks  increased  from  about 
four  billion  to  over  seven   and   one-halt   billion   dollars. 
This  available  loaning  power  was  a  very  potent  factor  In 
the  great  business  revival  which  we  have  seen  in  the  last 
few    years.      Its   existence   could    not    have    produced   the 
revival  without  the  aid  of  favorable  Industrial  and  com- 
mercial conditions,  but  without  this  available  expansion 
of   loans   and   credits   the   revival    would   not    have   taken 
place.     There   has.    however,   been   another   and    perhaps 
more  Important  change  in   this   loaning  power   than   In- 
creasing loans  and  the  lessening  percentage  of  reserves, 
and  that  is  the  way  In  which  it  is  now  employed.     The 
loaning  power  still  exists — In  fact,  it  is  in  operation  as  the 
loans  are  now  outstanding.     In  1807,  when  the  expansion 
began,  we  had  passed   through   a   period  of  most  drastic 
and  thorough  liquidation.     Everyoue  had  been  living  and 
working  economically  and  paying  their  debts.     Not  only 
the  total  amount  of  loans  hut   the  portion  of  loans  ab- 
sorbed for  fixed  capital  was  at  a  minimum.    The  loaning 
capacity  was.  therefore,  available  for  employment  in  any 
way  which  promised  safety  and  profit,  and  perhaps  we 
were  for  a  while  more  intent  on  the  profit  than  the  safety. 
Now,  however,  we  have  had  a  period  of  extravagant  living 
and  working  and  prices  of  all  kinds  are  high.     It  takes 
more  money  or  credit,  which  is  what  is  used  in  DUI 
to  do  the  same  volume  of  business.    What  is  more  serious, 
a  vast  amount  of  this  loaning  capacity  has  gone  Into  fixed 
improvements,    which    are    either    unproductive    or    very 
slowly  becoming  productive.    There  is  one  field  in  which 
the  loaning  power  has  been  absorbed,  which  is  not  so  fully 
appreciated   because   there   are   no   figures   to   show    its 


amount,  and  the  facts  are  not  so  widely  known  ;  and  that 
Is  in  the  purchase  of  farming  lands.  It  has  been 
largely  a  movement  from  some  of  the  older  Western 
States,  where  the  prices  of  farming  lands  have  bevoine 
comparatively  high,  Into  the  States  further  West  or  Into 
Canada,  where  a  man  can  buy  two  or  three,  or  even  flvs 
or  ten.  acres  of  the  cheaper  lands  for  the  selling  price  of 
one  acre  of  his  old  farm.  This  movement  has  not  only 
taken  accumulated  s.ivin^'s  of  the  older  communities, 
but  lar>;e  sums  have  been  loaned  to  make  these  purchases 
of  lands.  This  Is  a  very  Important  factor  to-day  In  many 
of  the  middle  W. ■stern  States.  It  Is  not  an  unusual  thing 
to  hear  from  a  local  hanker  or  from  a  hank  examiner  that 
titty  to  .1  hundred  thousand  dollars  has  thus  DOSD  taken 
from  a  small  town,  and  the  total  amount  of  this  must  run 
up  Into  many  millions  of  dollars.  Much  of  the  loaning 
power  of  the  Western  hanks  has  been  thus  absorbed 
which  was  formerly  used  in  the  purchase  of  brokers'  com- 
mercial paper  and  loans  on  collateral  in  OblCSgO  and  New 
York.  Another  large  proportion  of  the  loaning  power  is 
absorbed  In  carrying  Increased  quantities  of  old  and  new 
Securities,  some  of  them  of  more  or  less  doubtful  value. 
This  is  the  situation  which  has  called  a  halt  and  set  us 
all  to  thinking,  not  the  lack  <>f  ■  comparatively  few  mil 
lions  of  currency  to  move  the  crops  or  the  accumulation 
of  the  surplus  in  the  Treasury.  Of  course,  those  are  fac- 
tors of  greal  Importance,  but  they  not  the  leading  or  con- 
trolling factors  in  this  situation. 

The  power  to  loan  still  exists  :   the  money  is  still  in  the 
l,;ulks  for  and  there  Is  as  much  money  as  ever 

in  .initiation  outside  of  the  banks  and  the  Treasury. 
The  question  now  is  not  so  much  the  power  as  the  disposi- 
tion or  willingness  to  loan.  How  far  will  the  country  go 
In  the  tendency  to  contract  these  loans?  That  is  a  ques- 
tion for  the  hankers  mainly  to  decide.  Jo*  about  a  year 
there  has  been  a  steady,  almost  uninterrupted  decline  in 
the  prices  of  all  stocks  and  bonds.     It  has.  however,  been 

»mparaUvely  gradual  that  there  have  been  no  bank 

failures,  and  very  few  stock  exchange  failures,  as  the 
result,  and  so  far  general  business  has  not  been  seriously 
checked.  Iron:  a  strictly  banker's  standpoint,  his  situa- 
tion has  been  in  one  respect  much  improved.  However 
hard  it  has  been  on  those  who  have  made  the  losses,  the 
bank  loans  on  stock  exchange  collateral  are  now  read- 
justed upon  the  much  lower  basis  with  at   least  as  much 

margin  and  probably  more  than  on  the  higher  range  of 

values.  A  break  in  prices  which.  If  a  hanker  knew  it  was 
coming,  would  be  very  terrifying  is  now  past  and  the 
banks  have  not  been  hurt  by  It.  The  explanation  of  this 
Is  that  most  of  the  people  who  have  made  the  losses  had 
the  money  to  lose  without  losing  the  money  of  the  banks. 
Many  of  them  made-  it  on  the  rise  in  prices  and  only  have 
given  up  part  of  the  profits.  There  probably  never  was 
a  time  before  in  the  history  of  the  country  when  such 
a  dec  line-  in  Stock  prices  could  have  happened  and  found 
the  people  so  well  prepared  for  it  and  the  whole  country 
with  such  powers  of  resistance  and  recuperation.  We 
are  in  .111  entirely  different  condition,  and  this  is  what 
h  foundation  for  hope  and  firm  faith  in  the 
tut ure.  The  way  business  has  stood  the  decline  in  stocks 
is  an  evidence  of  strength,  not  weakness.  There  may  be, 
and  doubtless  will  be,  some  hesitation  and  curtailing  of 
other  lines  of  business  as  the  result,  but  there  is  no 
occasion  to  be  nervous  or  hysterical  about  it.  We  should 
keep  cool,  and  where  our  calm  judgment  approves  be  bold 
and  courageous.  If  we  have  been  too  hopeful,  do  not  let 
us  all  at  once  become  too  pessimistic.  Let  each  bank 
stand  by  its  customers  and  stand  by  the  country,  as  it 
fheMMie  It  never  was  In  better  condition  when  facing 
any  such  situation. 

Contrast  the  position  of  the  railroads  to-day  compared 
with  a  few  years  ago,  when  more  than  one-fourth  the 
mileage  and  many  of  the  most  Important  lines  were  in  tbe 
receivers'  hands.  You  have  no  more  of  railroad  receiver- 
ships. The  roads  are  on  an  entirely  different  basis.  The 
country  has  filled  up  so  that  they  have  a  vastly  increased 
volume  of  permanent  traffic ;   their  tracks,  machinery  and 
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organization  arc  so  Unproved  that  they  can  handle  their 
busiii.'ss  far  better  than  ever  before.  There  Lb  DO  com- 
parison which  can  be  made  of  the  condition  of  the  country 
to-day  with  what  it  was  only  a  few  years  auro  which  does 
not  show  the  surest  foundation  for  enduring  prosperity. 
and  there  is  no  part  or  section  of  the  country  of  which 
this  is  not  true. 

Daring  the  last  ten  years  the  balance  of  trade  in  favor 
of  the  United  States  has  amounted  to  over  three  and 
three-quarter  billions  of  dollars.  For  the  single  year 
11)01  this  was  (IT!)  million  dollars.  Although  the  alarmists 
complain  of  a  considerable  falling  off  for  the  year  1902 
it  was  still  almost  one-half  a  billion  dollars,  or  about 
twice  as  much  as  it  had  ever  been  in  any  year  of  our  his- 
tory previous  to  1,S!>S.  The  aggregate  wealth  of  the  coun- 
try has  Increased  fully  r»0  per  cent,  since  1S90.  We  are 
producing  and  adding  to  our  stock  of  gold  every  year 
about  SO  millions  of  dollars,  and  almost  an  equal  quantity 
of  silver.  The  annual  value  of  our  farm  products  steadily 
increases,  and  for  the  year  1903  it  will  be  at  least  five 
billion  dollars.  The  deposits  of  all  banks  in  the  United 
States  bave  increased  since  1SP.~>  from  1,900  millions  to 
'.>..V_,r.  millions,  almost  double.  The  deposits  of  all  banks 
in  the  State  of  Texas  for  this  same  period  have  Increased 
from  ::.")  million  to  over  SO  million  dollars,  about  228  per 
cent.  In  the  State  of  Iowa  the  Increase  has  been  from 
7S  million  to  211  million  dollars,  over  270  per  cent.  ;  in 
Kansas  it  has  been  from  35  million  to  84  million  dollars. 
or  over  250  per  cent;  in  Nebraska  from  35  million  to  84 
million  dollars,  or  228  per  cent.;  in  California  from  200 
million  to  40G  million  dollars,  or  203  per  cent.  In  Okla- 
homa and  Indian  Territory,  where,  in  1895,  the  total  de- 
posits were  considerably  under  two  million  dollars,  there 
are  over  27  million  dollars  on  deposit  in  the  banks.  The 
aggregate  deposits  in  all  the  banks  in  the  States  west  of 
the  .Mississippi  River  have  increased  from  701  in  1895  to 
1,700  million  dollars  in  1903,  or  242  per  cent.  The  three 
States  of  Minnesota,  Iowa  and  Missouri  have  more  bank 
deposits  now  than  all  the  States  west  of  the  Mississippi 
had  in  1890,  and  the  States  of  Washington,  Oregon  and 
California  have  10  million  dollars  more  bank  deposits 
than  all  the  other  States  west  of  the  Mississippi  had  in 
the  year  1890. 

But  it  is  almost  unnecessary  to  quote  figures  and  sta- 
tistics to  you  who  are  the  custodians  of  the  funds  and 
thoroughly  familiar  with  all  the  business  of  your  home 
communities.  Xo  one  knows  better  than  you  bankers 
what  a  great  increase  there  has  been  in  the  wealth  and 
prosperity  of  your  own  people  at  home;  how  many  of 
them  are  out  of  debt  and  have  money  in  your  banks  who 
ten  years  ago  seemed  hopelessly  buried  under  a  burden  of 
debt  they  could  never  pay.  You  of  the  South  know  that 
the  change  In  Southern  conditions  is  a   revolution,   and 


that  with  gootl  crops  of  corn  and  cotton  your  people  are 
better  off  to-day  than  they  have  ever  been  before.  You 
of  the  farming  States,  the  West,  the  mountains  and  the 
Pacific  slope,  have  seen  whole  States  which  were  appar- 
ently bankrupt,  where  farms  would  not  sell  for  the  mort- 
gages on  them,  raise  year  after  year  record-break Lng 
bumper  crops,  and  many  of  these  mortgages  paid  off  with 
the  proceeds  of  one  or  two  years'  harvest.  You  have  seen 
farms  produce  in  one  year  crops  of  greater  value  than  the 
land  would  have  sold  for  before  the  crop  was  planted. 
You  have  seen  your  people  pay  off  their  mortgages  and 
your  bank  deposits  double  and  treble  within  the  last  few 
years. 

You  of  the  reserve  cities,  who  are  at  the  centres  of 
business  and  commercial  life,  have  seen  equal  prosperity 
among  your  merchants  and  manufacturers.  You  know 
how  your  country  bank  customers  have  prospered  and 
how  their  balances  have  increased  with  you;  how  many 
of  them  that  used  to  have  to  borrow  of  you  are  competing 
with  you  and  lending  money  to  your  own  city  customers. 
Every  State  in  the  Union,  every  section  of  the  country  has 
shared  in  all  this.  It  is  no  sudden  effervescence  or  bub- 
ble of  speculation,  hut  the  natural,  inevitable  result  of 
potent  existing  and  continuing  forces.  It  is  not  going 
to  disappear  or  vanish  in  a  day  because  of  a  slump  in 
stocks  or  the  collapse  of  a  few  underwriting  syndicates. 
It  may  be  necessary  to  pause  a  little  to  get  our  breath 
after  the  pace  we  have  gone,  but  if  there  is  any  serious 
check  it  will  only  be  because  we  have  lost  our  nerve  and 
courage.  The  course  of  business  to-day  very  largely  de- 
pends upon  the  bankers.  If  the  banks  continue  to  act 
wisely  and  conservatively,  as  they  have,  they  can  avert 
anything  like  serious  trouble  and  keep  the  country  in 
shape  for  a  continuance  of  very  prosperous  times.  In 
doing  this  they  can  perforin  a  most  patriotic  service  to 
the  country,  and,  as  is  usually  the  case,  the  patriotic 
thing  to  do  is  the  wise  and  sensible  business  course  as 
well.  The  banks  have  only  to  stand  by  and  look  out  for 
the  best  interests  of  their  customers  and  stockholders. 
If  each  bank  takes  care  of  its  own  business  and  own 
people  and  stands  by  them  now  there  need  be  and  will  be 
nothing  more  serious  than  a  period  of  waiting  and  par 
haps  some  readjustment  of  prices,  which  might  in  the  end 
be  a  good  thing  for  every  one.  The  speculations,  promo- 
tions and  combinations  which  have  run  their  wild  course 
were  caused  by  and  were  not  the  cause  of  prosperity. 
Prosperity  came  as  the  result  of  the  productivity  of  our 
fields  and  forests,  our  mines  and  factories,  the  tremendous 
energy  and  activity  of  our  people  applied  to  the  most 
wonderfully  productive  country  in  the  world.  It  should 
not  and  will  not  cease  because  the  speculative  attempt 
to  discount  the  future  and  overcapitalise  earning  power 
has  met   wtih  foreordained  and  inevitable  failure. 
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liffects    of  the    Inflow    of  Cold, 


By  Ellis  H.  Roberts,  Treasurer  of  the  United  States. 


iii.  discover;  "i  gold  in  California  Lifted  the  pin 
<iixiic.ii  (.1  the  yellow  metal  in  the  Dalted  States  from 
1889,000  in  is  it.  to  880,000,000  in  1802,  ami  trots  L8B0 
to  1880,  produced  an  average  of  860,000,000  a  rear.    The 

event    marks    an    epoch.      In    twenty  SM    "I    c;n  h    of    the 

vests  tinea,  our  mines  have  tor i  out  leai  than  640300,- 

000,  while  in  1902  the;  gave  880,000,00a    Out  of  thfe 
nation  pregnant  problemi  arise  irhlch  call  tor  tiiought. 

Wliat  place  is  more  littin-  for  their  study  then  just  here 
where  we  stand,  when-  we  Foregather  with  the  borne  ehep- 
berdf  of  the  golden  Bcecel    The  American  Bankers1  Ai 
itJon,  representing  over  tonrteen  billion  dollars  of  re- 
sources, and  all  1 1 1 . -  activity  of  the  natkm'i  thrift  and 

enterprise,  meets  < >u  the  PadflC  Slop.-.  We  ha\e  from 
many  point!  CTOSBed  the  broad  <•■  'ill  i  ii.-nt  to  look  upon 
the  waters  of  the  new  Mediteranean.  the  ocean  of  peace. 
Opon  if  the  scenes  arc  set  for  the  -rand  drama  of  the 
future.      The   sea    which    was   dominated    in    turn   hy  the 

riio'iiicians,  the  Greeks  and  1 1 1 « -  Roma—,  wse  of  wratera 

dyed  with  blood;  it  is  a  little  inland  lake  compared  with 
the   mighty  ocean    which   connects   the   Occident    with  the 
Orient,    which    heals    upon    America    and    Asia    and    An- 
tralasia.   and    holds   in   its   hip   islands   upon   which  nature 
has  lavished   its  most   precious  treasures 

California  has  learned  that  there  is  health  more  pre- 
cious than  -old.  because  -lie  has  used  her  -old  wisely. 
She  clin-s  to  actual  coin  as  currency,  and  has  never  wav- 
ered  from   fidelity   to   it   as   a   standard,     Under  her  sky, 

in  her  atmosphere,  amid  bat  gardens  and  her  ranches 

we  cannot    fail  of  a    true  perspective  and  of  a    healthful 

exaltation  in  our  practical  discussion. 

In   the  United   States  at   1  he  beginning  of  this  month 

'■  toher.    the   -old    in   the   stock   of  money    was   61377,- 

362,801;  the  amount    held  b\    the  Treasury   w  . ij   Sc.M.Sll,- 

716j    and    in    circulation    in    coin    and    Certificates,    WAS 

$1,016,648,698 

if  this  Association  could  order  this  sto.-k  brought  be- 
fore it  and  could  get  the  metal  here  in  solid  mass,  ire 
Should   have  a   cuhe  of  nearly   sixteen    tost,   weighing  23,- 

.".::'.»  ton-.,  ami  requiring  1  it  Crelghl  oars  '•■  mate  it.  Were 

all   coined    into   SBglei   and    placed    edge   to   edge,    the   line 

would    he    2,11684    miles    Ion-     say    from    New     York    to 

sixty  mile-  west  of  Colorado  Bpr  -         tble  a  at 

■  lose  of  sddn  1 

Of  I  he  world's  prodnctlon  In  1802,  amount  in-  to  828) 
00,   the   rnited    States  furnished   880,000,000. 

In    gold    in    sio«k,    in   circulation   and    in   official   hold- 
•  nir  country  milpaSSai  every  other  nation.  The  stock 

of  Qreal  Brltala  is  6628,000300,  so  thai  <>urs  is  double. 

The  increase  in   flvs  year-  bare  has  been  6876321387.    In 

that  period.  Qreal  Britain  has  added  890309300;  France, 
6187,700300;  Germany,  686360300;  Austria-Hungary, 
666309300,    while    RoSSiS    lost    819,400300,    and    in 

eral  other  countries  there  has  heen  a  redaction.  In  all 
Of  BUTOpe,  the  total  gain  in  the  same  interval  has  bt 
8440,800,000  from  which  is  to  he  deducted  the  tailing  off 
in  several  nations  of  626300,000,  and  thus  a  net  men 
is  shown  of  8428,600,000.  (Bee  Table  B  at  does  of  ad- 
dress. 1  At  the  present  rate  our  train  before  thifl  calendar 
year  ends,  in  stock  of  the  yellow  metal,  will  exceed  that 
of   all    European    countries.      Remember    also    that    their 

population  is  five  times  that  of  the  United  Btab 

Let  us  concede  that  some  eXCCSS  crept  into  th. 
mates  of  earlier  years  in  (,Ur  stock,  and  has  heen  car- 
ried forward:  hut  the  methods  of  calculation  in  France 
and  Russia  render  it  certain  that  like  excess  in  greater 
degree  exists  in  their  records.  The  ratio  is  therefore 
practically  accurate. 


An  Interesting  comparison   Is  that  i>\    persons      Our 
stock  of  gold        I      90  per  capita;  that  of  1 
stated  at  82486;  -I   Germany,  $1834;  of  Austria-Hun- 
gary,  SH.ol  ;   ot    K  Switzerland.  8938;   Ol 
2;  of  Norway,  $tt.';.     1  Se.-  Table  C  at  < -lose 

of  adilr-  - 

With    greater    assurance    and    accuracy,    we    can   BM 
snler    and    Contrast    the    holdings   of   11  ,y    of   the 

United  States  and  of  the  foreign  central  hanks.  I>et  us 
lake   two   dates    li  |  •  .part    and    look    at    the   totals 

and  the  changes  in  the  interval,  Septeinher.  1888  and 
L908.     Th-'   Bank  at  England   in  that   period   lost   in  gold. 

64300;  the  imperial  Gsrmai  and 

Bosnia,  s  1  ::_'.■_' 1  ii.iHX),  while  gain  a  ed    in   the 

Bank    of    France,    of    8127340300 :    Of    Austria -HungaiJ . 

$78420,000.    The  aggregate  gains  in  ell  the  Blasepean 

States    were    .vj< Il.NOT.OOO.    and    the    I  91371,009 

Thus  the  net  gsdnS  in  ollicial  holdings  in  those  States  for 
live  years  were  $80,000,0<Mt,  and  were  equal  to  that  of  one 
year  of  <»ur  Treasury.      (See  Table  I'  at  end  of  sddfl 

The  hanks.  National  and  other,  own  .<::jJ.(h>0.000.  Our 
Treasury  holds  now  Sb.Vi.OOO.OOO.    A  fair  comparison  with 

Foreign   official   holdings   permits   us   to  combine  these 

sinus,  and  to  reach  as  the  t  n  a -ure  on  which  our  financial 
system   is  hased  8977,000,000,  hard  on  to  a   hillion  dollars. 

The  public  and  private  credit  of  the  British  Bmpire  rests 
on  6166306360  in  the  Bank  of  nmgmnd;  <>f  Germany  on 

6170371306  in  the  Imperial  (Jcrinan  I  Sank  :  of  Kussia  on 
6404396,000   in   the   Imperial    I'.ank  ;  of   France  on  8888, 
000  in  the  I'.ank  of  France.      BxclodS  the  -old  of  the 
hanks:  our  Treasury  alone  holds  83  times  more  than  the 

I'.ank  of  England  :  83  times  1 -e  than  the  lmeperial  I 

man  Hank;  nearly  three  limes  more  than  Austria  Ilun 
-ary  :  62.1  percent,  more  than  Kussia.  and  82.6  per  cent 
more  than   France. 

This   plethora   of   the   precious   metal    in    our   country 
•  ins  three  problems  interesting  and  important.   What 

0  he  the  effect  on  our  currency  1     What  on  prices  and 

si    What  on  our  world  relational 
Paths  may  1 pened  tor  our  Investigation  if  we  toes 

hack    to    the   decade   following    the    discovery   of  gold    in 

California  ami  study  the  conditions  from  I860  to  8960. 

In  that   period  our  country   produced  gold  of  the  coii 
value  of  8000,000,000,  an  average  of  $f>f>.000,000  a  f( 

Table    D    at   close   of    address.)       With    population 

ranging  from  28,000,000  to  81300300,  activity  marked 

all  branches  of  industry.  In  the  census  years  the  value 
of  manufactures  produced  ran  up  from  $1,019,106316  to 
$l,8So.M;i.f,7f,     an    increase   in   ten   years  of  8786,786*690 

in  the  decade  our  National  wealth  Increased  by  $!»" 

Imports    of    merchandise    grew    from    #17.':. 
526   t"   8303,616,119,    more   than   double;    from   .ST.4H   per 
Capita  to  S 1 1 . 1'.".:  and  exports  from  •<!  (4*8176,726  '"  -<; 

T.  ■gain  more  than  double,  and  from  6838  to  .<Hn;| 
per    Capita.      The    money    in    circulation    Increased    from 

and    from    812.03   DOT   Capita 
10   81830.      <>f    this,    bank    notes    nciv    in    \£ 
020,  and   in    lsr-o  .<JnT.lnj.JTT.   and   qBCCM  at  the  two  pe- 
riods, 8104300,000  and  8280300300     Prices  of  food  and 
clothing  advan.c.i,  and  up  to  1800,  b  general  Inert 
CUrred  <u*  11   per  cent.,  but  in  the  sum  of  articles  chfl 
for  index,   there  was  a   fall  of  23  per  Cent  before   li 
Pig  iron,  a   typical  product,  went   frm  l\,u  to 

t  Britain  from  the  decade  1848- 

967,   there  was  an   advance  in    index   p: 
from  - 

panic  of  1S..T  befell  in  that  decsde    Bowel!  I 
etary  of  the  Treasury,  pronounced  "the  undue 
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panslon  of  credit,  which  engendered  schemes  of  im- 
provident speculation,  leading  to  rapid  fluctuations  in 
prices  and  habits  of  extravagance  the  principal  cause  for 
the  embarrassments  in  the  commerce  of  the  country." 
Others  vehemently  attributed  the  disastrous  revulsion  to 
the  change  in  the  tariff  made  by  the  act  of  March  3, 
1857,  reducing  rates  by  twenty  per  cent.  Looking  back 
the  student  may  ask,  was  not  the  shadow  of  the  Civil 
War  a  contributing  cause?  It  is  certain  that  all  branches 
of  business  were  prostrated,  and  that  the  distress  was 
wide  and  intense.  The  banks  suspended,  but  the  Gov- 
ernment kept  on  paying  coin.  While  paralysis  fell  upon 
enterprise,  the  country  was  not  exhausted  as  in  the  panic 
of  1837.  Industry  and  commerce  had  been  rushing  on 
too  fast,  and  the  brakes  worked  suddenly  with  a  severe 
shock. 

To-day  the  contrasts  with  that  period  are  many  more 
than  the  parallels.  No  sectional  strife  disturbs  the  na- 
tional serenity.  Our  huge  railroad  system  binds  all 
States  together,  and  connects  ocean  with  ocean  and  the 
gulf  with  the  great  lakes.  Our  industries  are  more 
varied  and  so  have  a  broader  base.  Enterprise  takes 
more  extensive  range.  They  cannot  be  so  easily  toppled 
over.  From  1890  to  1900  the  annual  product  of  our  man- 
ufactures grow  from  $0,372,437,283  to  $13,039,279,566. 
Our  Imports  of  merchandise  ran  up  from  $789,310,409  to 
$849,941,184,  and  our  exports  from  $857,828,084  to  $1,394,- 
483,082.  We  are  82,000,000,  with  so  many  electric  brains 
and  hearts  beating  to  many  rhythms  and  with  chameleon 
desires.  To  such,  general  and  sudden  change  does  not 
come  so  readily  as  to  a  smaller  population  with  simpler 
methods  and  with  narrower  experience.  The  severest 
cyclone  cannot  cover  a  continent,  but  has  a  short  and  nar- 
row path. 

Our  currency  rests  absolutely  solid  on  its  rock  bot- 
tom of  gold.  Some  ghost-seeing  Macbeth  may  discern 
weird  sisters  on  the  blasted  heath,  casting  their  incanta- 
tions together,  with  the  refrain: 

"  Double,  double,  toil  and  trouble, 
Fire  burn  and  cauldron  bubble." 
He  may  dread  the  rush  of  United  States  notes  for  re- 
demption, may  suspect  that  some  Secretary  of  the  Treas- 
ury will  use  silver  for  official  payments,  may  tremble  at 
the  hazard  of  wild  legislation.  He  forgets  that  $260,- 
000,000  of  the  United  States  notes  are  of  denominations 
of  $10  and  below.  How  can  they  be  gathered  in  any 
large  volume?  The  silver  dollars  are  scattered  every- 
where, while  the  silver  certificates  are  all  but  $27,000,000 
in  10s  and  below.  The  people  need  all  small  notes  and 
clamor  for  more.  They  are  beyond  reach  by  any  secre- 
tary for  large  payments.  The  power  of  Congress  Is  vast, 
but  it  cannot  climb  Niagara,  nor  can  it  overcome  the 
majestic  force  of  this  yellow  flood  of  $80,000,000  a  year. 

Some  critics  complain  that  gold  is  not  a  cheap  cur- 
rency. That  is  true,  and  it  is  its  merit;  it  is  secure 
beyond  doubt.  Cheap  currency  may  be  devised,  if  that 
is  wanted,  but  it  will  have  all  the  qualities  of  cheapness ; 
it  will  be  weak,  unstable,  dubious.  Gold  is  worth  all  it 
costs.  It  goes  masterfully  everywhere.  It  stands  sure 
and  steadfast  itself,  and  all  allied  to  it  takes  on  its 
rtrangtli  and  power.  Our  yellow  metal  passes  in  St. 
Petersburg  and  Pekln,  in  Hongkong  and  Tokio,  and  the 
United  States  note  and  silver  certificate  march  with  it 
in  equal  favor.  The  American  people  were  urged  to 
make  flat  money,  because  it  was  cheap,  and  to  coin  sil- 
ver at  10  to  1,  because  it  was  cheap.  They  rose  above  the 
temptation  and  declared  not   once  but   twice  and  always 

thai  they  want  not  cheap  money,  but  the  best  in  the  world. 
And  they  have  it,  and  the  annual  Inflow  Of  $80,000,000 
assures  It  to  them  and  rewards  their  wisdom. 

Possible  peril  lies  on  another  side.  Our  circulation  Is 
undergoing  an  Immense  and  continuous  Inflation.  In  five 
years  the  money  in  circulation  In  this  country  has  run 
up  from  $i.si(;..-,i(;..-',!»2  t«>  $2,404,617,069,  an  Increase  of 

920,677.    The  strength  is  thai  of  this  growth,  $8 
694372  has  been  in  gold,  coin  and  certificates,  an  annual 


addition  in  that  form  of  nearly  $72,000,000.  We  are  to 
confront  a  further  increase  in  our  circulation,  of  which 
gold  will  constitute  not  far  from  $80,000,000  a  year.  That 
precious  metal,  including  the  certificates  standing  for  it, 
is  now  42.27  of  the  total,  and  its  share  advances  steadily. 
Since  October  1,  1898,  the  circulation  for  each  person 
in  the  Uuited  States  has  run  up  from  $24.24  to  $29.75,  and 
the  part  of  gold  in  it  from  $8.78  to  $12.57.  While  no- 
where else  are  checks  and  drafts  and  like  instruments 
used  to  the  same  extent  as  with  us,  no  other  country  has 
so  much  money  per  capita  in  circulation  save  France, 
which  claims  $39.22,  where  checks  are  much  less  used 
than  here.  Great  Britain  has  $1S.29,  and  Germany 
$20.48;  Canada,  $14.39;  Russia  has  only  $0.50.  (See 
Table  C  at  the  end  of  the  address.)  Differing  from  notes 
of  National  banks,  gold  is  money  of  final  reserve  and 
redemption,  and  the  credit  built  upon  it  is  higher  and 
broader,  so  that  the  potential  inflation  may  be  carried 
further. 

In  this  country  cash  is  used  for  only  ten  per  cent  of 
transactions ;  in  some  localities  for  less ;  in  others  for 
perhaps  fifteen  per  cent.  Cries  for  more  money  have  been 
often  heard  in  the  land ;  no  one  has  said  how  much.  The 
due  limit  for  circulation  has  not  been  established.  Alex- 
ander Hamilton  quotes  Postlethwaite  as  supposing  that 
the  quantity  of  cash  necessary  is  one-third  of  the  rents  to 
the  proprietors,  or  one-ninth  of  the  product  of  the  lands. 
This  really  only  names  other  unfixed  quantities  as  the 
standard.  We  have  passed  far  beyond  such  limit  The 
theory  has  been  proclaimed  that  the  circulating  medium 
should  keep  exact  pace  with  the  population.  Conditions 
vary  in  different  countries  and  at  different  periods.  In 
the  same  land  at  periods  not  remote  from  each  other  large 
aditions  to  the  currency  cannot  fail  to  affect  enterprise, 
industry  and  commerce,  the  cost  of  living  and  the  prices 
of  commodities.  But  the  currency  is  only  one  factor  bear- 
ing on  production  and  consumption.  We  shall  err  radi- 
cally if  we  treat  it  as  the  absolute  dictator. 

With  due  allowance  then  for  contrary  influences,  how 
far  and  in  what  direction  is  the  vast  inflow  of  the  yellow 
metal  carrying  us?  The  blind  may  see  that  in  the  past 
five  years  business  has  been  expanded  in  some  directions 
in  an  unparalleled  degree.  Credit  has  naturally  been 
multiplied  at  least  to  four  times  the  amount  of  cash  added 
to  our  supply.  The'  exploitation  of  gigantic  industrial 
corporations  ran  on  at  a  dangerous  speed,  fortunately  to 
exhaust  itself  by  its  own  excesses.  Promotion  of  stocks 
and  bonds  is  not  industry ;  it  is  speculation,  and  that 
finds  help  and  impetus  in  inflation.  In  that  way  the 
inflow  of  gold  has  magnified  if  not  wholly  caused  the 
frenzy  and  the  excesses  in  industrial  securities.  Those 
who  have  climbed  too  high  Into  the  realm  of  credit  must 
come  down,  and  here  the  descent,  unlike  that  to  Avernus, 
is  not  smooth  and  pleasant.  The  promoter  who  has  failed 
to  distribute  his  stocks  and  bonds  may  be  punished,  and 
those  who  have  petted  his  schemes  may  suffer.  But  a 
shrinking  of  inflated  securities  to  their  true  value  is  not 
a  public  calamity.  Individuals  may  be  crippled,  Industry 
and  enterprise  may  .have  to  rest  on  their  oars.  Our  finan- 
cial system  cannot  totter,  much  less  be  wrecked.  Undue 
favors  may  have  been  shown  by  some  banks  to  promoters, 
but  they  are  correcting  their  blunders  and  looking  out 
for  more  healthful  business. 

Prices  of  commodities  have  undoubtedly  been  borne 
upward  by  the  inflation.  Special  Influences  have  affected 
iron;  Hesemer  pig,  which  was  $10.25  in  August,  1898, 
cost  $21.75  at  the  same  time  in  1903;  steel  billets  in  the 
same  interval  have  risen  from  $14.75  to  $34;  No.  2  red 
winter  wheat  which  was  74  became  74 ' g;  mess  pork  from 
$9.78  Jumped  to  $18.26,  and  family  beef  from  $11.50  to 
$16;  cotton  from  5  11-18  advanced  to  8  9-10;  Ohio  fleece 
wool  fell  from  28  to  27. 

By  Index  numbers  the  advance  of  all  commodities  has 
been  from  $76,806  to  $97,891,  or  twenty-one  points.  On 
full  examination,  the  Employers'  Association  of  Chicago 
finds  thai  the  cost  of  living  in  this  country  has  increased 
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fifteen  per  cent  In  Are  yean.    Carroll  i>  Wright,  bead  of 
the  Bureau  of  Labor,  wth  all  the  data  of  the  Anthracite 
Coal  Communion,  declares  the  advance  to  be  from  fifteen 
to  seventeen  per  cent    Theoe  figures  may  be  accepted 
authoritative. 

AdTance  In  wagea  follows  Incrcaso  In  coat  of  firing. 
in  recent  yeara  it  haa  come  last  and  strong  Large  rail- 
way companies  and  other  corporations  have  added  fifteen 
per  cent  al  one  step  to  wages  paid,  to  meet  the  recognised 
advance  In  coal  of  living    The  drift  bad  been  downward 

in  wages  fr 1886  to  1896;   since  it  baa  bean  steadily 

upward.  In  many  cases  it  baa  exceeded  the  rise  In  the 
coal  nf  living    The  general  average  may  safely  be  stated 

at  from  fifteen  to  twenty  per  cent.     Persons  with  fixed  In- 

comes  are  burdened  with  the  heavier  cost  of  living  with- 
out any  Offset,  as  they  have  the  benefit  of  a  fall  In  prices 
<if  Commodities,  when  that  occurs. 

When  wagea  go  up,  the  purchasing  power  of  those  w  ho 
earn  them  rises  in  equal  measure.  This  process  affects 
prices  of  commodities,  and  adds  always  to  the  consump- 
tion which  again  gives  impetus  to  production  and  trade. 

No  one  can  deny  thai  the  golden  Inflow  coutrihutes  to 
the  currency  a  share  growing  more  rapidly  than  the  total 
circulation,  all  at  parity;  that  It  lifts  prices  and  wages, 
incites  activity  in  industry  and  trade,  and  pushes  enter- 
prise forward,  while  it  also  tempts  to  undue  nidation  of 
commercial  and  stock-jobbing  credit. 

How  do  these  intlueiices  hear  upon  OUT  world  rela- 
tions? Plrsl  of  all,  our  surpassing  wealth  in  gold  has 
placed  our  national  credit  on  a  plane  above  that  of  all 
other  countries,  and  never  before  held  by  that  of  any  gov- 
ernment. British  consols  bearing  -'_>  per  cent,  interest. 
long  the  foremost  type  of  credit,  have  recently  sold  below 
ST  while  consols  of  the  I'nited  States  bearing  only  2  per 
cent,  range  from  108  to  110,  and  the  loan  of  1923  com- 
mands 186,  This  American  republic  alone  among  nations 
always  in  time  of  peace  reduces  its  debt,  and  after  a  war 
makes  rapid  payment  of  the  cost.     Only  unbridled  folly, 

Conceivable,  can  shake  this  solid  structure. 

obviously  the  supremacy  of  our  national  credit  adds 
to  the  strength  of  the  republic  hi  commercial  Credit  gen- 
eral esteem  and  intei  national  influence  in  all  the  world. 
We  tear  no  evil  from  exports  of  gold,  for  we  can  well 
Spare  more  than  Kurope  can  pay  for  in  American  obliga- 
tions, in  merchandise  or  in  any  form  of  securities. 

1  be  productiveness  of  our  people  justifies  this  rank. 
In  manufactures  the  American  people  are  far  and  away 
beyond  rivalry.  Against  our  thirteen  billion  dollars  of 
annual  product  (Jreat  Britain  show-  .<  1  jr.3,000,000 : 
France.  .<_'.!  >00,000,000 ;  Germany,  $3,3T>7,000,000,  and 
Austria-Hungary,  $  1  .."iOO.OOO.OOO.  These  four  great  na- 
tions turn  out  in  manufactures  $12,110,000,000  a  year,  or 
a  billion  dollars  less  than  does  this  country  alone. 

The  scale  of  living  in  the  I'nited  States  is  such  that 
We  consume  a  greal  deal  of  what  we  make.  We  spend 
more  than  the  same  number  of  people  anywhere  on  earth. 
Our  agriculture  helps  to  feed  Kurope — indeed,  many  of  Its 
Inhabitants  would  starve  without  our  grains  and  meats. 
How  much  of  the  products  of  the  farm  shall  be  exported 
depends  on  the  en  ps  in  all  lands  and  on  the  purchasing 
power  of  our  foreign  customers. 

Bui  we  invade  the  old  world  with  our  manufactures 
bj  reason  of  the  skill  and  energy  of  American  labor  and 
the  method-;  devlaed  by  American  genius.  We  run  electric 
roads  beside  the  Pyramids;  we  furnish  harvesters  for 
Russia;  we  build  bridges  in  tlie  Soudan  and  in  Iturmah  : 
send  locomotives  to  farthest  Manchuria,  help  Germany  to 
load  coal,  soil  shots  to  Austria,  scatter  sewing  machines 
everywhere,  and  our  watches  keep  time  on  the  Danube, 
the  Nile  and  the  Orinoco.  Our  high  wages  have  not  yet 
cheeked  our  invasion  of  the  markets  of  BUTOpe  and  Asia, 
Increasing  home  consumption  affects  to  some  degree  the 
exports  of  our  merchandise,  for  we  ship  only  what  our 
own  people  do  not  use,  but  the  more  we  make  the  more 
we  shall  Bell. 

The  exports  of  our  manufactures  for  the  eight  months 


ending  with  last  August  were  8278*519,872,  and  :;•_'  J  pat 
cent  "f  our  total  exports;  i<>r  the  like  period  of  the  pre- 
ceding year  they  an  -'  and  84.79  I'cr  cent,  of 
all.  In  the  fiscal  year  1906  they  w.-i  -"7  and 
per  cent,  of  all,  while  iii  1903  they  w.i  •  101, 

and  29, 77  per  cent  of  the  total  exp 

Note  now  S  remarkable  contrast.     Mr.  Chamberlain  in 

opening  bis  era-making  crusade  for  bis  new  fiscal  policy 

at  Glasgow,  October  6th,  sliow.nl  the  trend  in  British  ex- 
ports of  manufactured  articles.  He  must  have  startled 
his  hearers  by  declaring  thai  since  is7-_'  the  export  trade 
of  Greal  Britain  has  increased  only  71..  per  cent.,  while 

her  population  has  grown  80  per  cent.  Still  more:  to 
the  I'nited  States  and  BUTOfM — "protected  countries,"  be 
calls  them— the  export  of  manufactured  articles  has 
fallen  from  S  hundred  and  sixteen  million  pounds  sterling 
in  1872  to  seventy-three  and  s  half  million  pounds  in 
1902;  thai  is.  from  8064,000,000  to  8806,000,000,  s  loss  of 
00O      Evidently  the  I'nited   States  and  not 

Greal    Britain   has  become  the  workshop,   not  only  of 

Europe  but  of  the  world. 

Upon  the  marvelous  golden  Inflow  American  mechan- 
ism moves  In  triumph.     Our  agriculture  Is  still  dominant 

In  our  wheat  and  meats  and  fruit  and  cotton.  The  re- 
markable growth  is  in  our  manufactures,  now  constitut- 
ing' nearly  i  third  of  our  exports,  prodigious  and  rock- 
ribbed  are  our  material  and  financial  conditions.  Pre- 
dictions can  prudently  be  baaed  upon  them.     But   the 

minds  of  men  are  a  shoreless  and  chartless  sea,  and  no 
one  can  fell  when  or  why  pallid  fear  may  brood  hor- 
ribly upon  its  waves.  The  nerves  of  the  multitude  are 
a  vast  electric  system  w  hidi  some  accident  may  start  into 
Sparks  or  even  flame  and  shock  and  far-reaching  utter- 
ances. Into  this  mystic  region  our  theme  does  not  lead 
us.  even  if  we  had  the  courage  to  enter  there.  We  have 
been    studying    what    can    be    weighed    and    measured,    a 

stream   whose  course   and   fone  can   be  quite  clearly 

mapi"  d. 

This  golden  flood  is  without  peer  in  its  magnitude. 
It  has  brought  to  our  people  and  our  Government  treas- 
ures  richer  than  any  before  recorded  in  human  annals. 
It  has  covered  the  continent  and  blessed  all  the  inhabit- 
ants. Its  source  and  its  current  are  not  exhausted.  It 
continues  to  spread  itself  over  every  valley  and  plain, 
fructifying  as  the  waters  of  the  Nile  Bankers  may  do 
much  to  direct  it  into  right  and  beneficent  channels.  They 
can  prevent  its  diversion  for  sinister  and  harmful  pur- 
poses. The  Stripping!  of  the  surface  of  the  mines  have 
been  brought  to  us.  Riches  from  lower  levels  are  within 
si^'ht.  If  the  American  people  are  prudent,  will  let  their 
common  sense  and  cold  reason  govern,  they  shall  see  that 
the  prosperity  they  enjoy  is  the  earnest  of  more  to  come, 
of  material  achievement  beyond  the  scope  of  prophecy. 
deserving  to  be  adorned  with  moral  and  spiritual  flower 
and  fruit  which  shall  glorify  humanity. 

Tarn 
SPACE  OCCUPIED  BY  OUR  STOCK  OF  GOLD  AND 
WEIGHT. 

One  cubic  foot  of  standard  gold  Is  worth  8826,840. 
$1,000  of  new  gold  coin  we:.  Troy  ounces. 

diameter  of  the  eagle  ($10  piece)  is  21-20  of  an 
men. 

The  Stock  of  gold  is  estimated  at  |  851    (Octo- 

ber 1.  1908),  and  if  no  allowance  be  made  tor  abrasion 
will  weigh  -.•"."'oV.i  tons  (Avoirdupois  weight). 

BedU  ib,  it  would  contain  3.0.14. 2  cubic 

feet,  and  would  till  a  vault  that  measured  16.786  feet  on 

all  >ides. 

if  coined  Into  eagles  and  placed  i  ge,  it  would 

make  B  line  2.1K..M  miles  long 

If  placed  on  board  freight  cars,  with  16  tons  in  each 
car,  it  WOUM  require  117  car:. 

With  an  estimated  population  of  80.831,000,  this  stock 
of  gold  gives  a  per  capita  of  $1'  S 
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Tabu    B. 

•N      VARIOCS     l"ol  MltlKS,     AS     BHOWM     I'.V      I.AIlsr 

A\  All. aim. 1:    Km  i  BN8. 

Increase  in  five  years  and  average  annual  Inerei 

Increase  Annual. 

Country.                 Jan.  1, 1898.  Jan.  1, 1908.  tor  5  years,  average. 

Great    Britain $438  000,000    $528,000,000    $90,000,000  $18,000,000 

Prance    8HMMB.0OD     947,700,000    137,700,000  27.540.000 

<  temaoj 668,500,000      763.500,000      95.000,000  19.000.000 

Austria-Hungary    ...  227.700,000     283.000.000     55,300,000  11.060.000 

Bulgaria 1.000.000         1.400,000          400,000  80,000 

irk    15,300,000       15.500,000          200.000  40.000 

Italy 96,500.000      101.500.000       5.000.000  1.000.000 

Netherlands    81900,000      38,500.000     16.600.000  3.320,000 

Norway     7.S00.000          8.200,000           400,000  BO.000 

Portugal     5  200.000          5,300,000           100,000  20,000 

1.200.000         1,400.000          200,000  40.000 

Spain    45.500.000        79.100.000      33.600.000  6.720,000 

Sweden    8,600,000       17.800.000       9.200,000  1 840,000 

rlauil     24,000,000        29,900.000        5,900.000  1.1S0.OOO 

Increase  for  tiw  yean $449,600,000 

Decrease. 

Simla    $756,600,000    $746,200,000    $10,400,000  $2,080,000 

im     30,000.000       19,700.000      10.300  000  2,060,000 

Finland    4,300.000         4.100.000          200.000  40.000 

500,000            400.000          100,000  20,000 

Boumanla    14,500.000       9,500.000      5.000.000  1,000,000 


Table  D. 


1 N  •  reaae  tor  Ave  years $26,000,000 

Table  C. 

CiBCI  1.ATI0N   or   BOBOFBAN   Coi  nthiks,   l'i:u   CAPITA 

From  latest  attainable  figures. 
Country.  In  gold.  Total. 

Greal   Britain   12.69  18.29 

France    24.36  39.22 

Germany    13.54  20.48 

Austria  Hungary     6.01  8.72 

Denmark    5.96  11.23 

Italy    3.12  9.68 

Netherlands    7.55  29.29 

Norway     3.73  8.91 

Sweden    3.42  10.75 

a     5.70  6.50 

Switzerland    9.06  18.57 


Holdings 

Hank. 
Bank  of  England.  .$168 
Bank   of   France.  .     36 
AUA-H'garlan   Bank  144.184,631 

Imp'l  German  Bank  201 
Nat'l  Bank.  Belgium    2: 
Netherlands    Bank.    20,984  348 
Bank  of   Spain.  .  .  .     "i 
Nat'l    Bank.    Italy.     5S.768.500 
Imp'l    Bank.    Kussia  .V:6.636  500 


1.   si    Official   Banks    in    Eobofb. 

Sept,  1898.     Sept..  1903.       Increase.      Decrease. 

$160,856  l»'l 

221 .304.087 
170.371.29S 

19,187,636 
71,266,026 
94,187,576 

404,3%,417 


$127,640,138 
79,119,556 


19,738.524 
35.369.076 


$2,264,855 


38,683.S09 
1,796,712 


132.24O.0S3 


Tula  I  . 


$1,576,438,117  $1,656,733,956   $261,867,294    $181  571.456 

Table  K. 
Financial  Conditions  in  is.">o  and  i860. 

1850. 

Population  of  the  United  states 25,191.876  ;;i.443.321 

Wealth     $7,135,780,000    $16,159,616,000 

Net  ordinary  receipts  of  United  States.       43.592,888  56.054.599 

(  ustoms     39.66S.6S6  53.187.511 

Imports    of    merchandise 173.509.526  353,616.119 

Per   capita    7.48  11.25 

Export  s     144,375.726  333.576.057 

Per   capita    6.23  10.61 

Value  of  manufactures  produced  in  cen- 
sus  year    1,019.106.616  1,885,861,676 

Increase   in   ten   years.  $766,755,060. 

Balance  in  Inited  States  Treasury 32.827.082  33,193.248 

Total    money    in    circulation 330,256.605  435.407.252 

Per  capita    12.02  13.85 

Hank    notes     131,366  520  207,102.477 

Estimated   specie    154,000,000  235.000,000 

A.VKBAGK    PbICBS. 


Cotton   upland   middling 

Wool   medium  fleece  scoured 

Salt  mess  pork 

Sugar,  refined    

l'ig  iron   

Average  prices,   1850  :    Food.   85.5  : 
fuel   and   lighting.   102.6:     metal    and 


11% 

83y4 

11.87% 


11 
1.02% 
16.50 


8  2-3  10 

20.84  22.75 

cloths   and   clothing,  91.3; 
implements.   114.8:     lumber 


and  building  materials,  102.2  ;    drugs  and  chemicals,  123.6 :    house- 
furnishing  goods,  125.6;    miscellaneous.   1< '7.7.     All   articles,  102.3. 

Average  price,  1860:    All  taken  at  100. 

Average  prices  in  Great  Britain,  1848-1857.  89;    1858-1867,  99. 


HARVEY  FISK  &  SONS 

New  York.  Boston.  Phii  \di  i  phia. 

Hartford,  Conn.  Chicago,  III. 


United  States  Bonds, 
Railroad,     Municipal 

A XI)  OTHER 

Investment  Securities 


OUR     LIST    OF     INVESTMENT     SECURITIES    SENT 
ON  APPLICATION. 
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The  Money    Supply    of  the      '  nited    States. 

By  J    E   M(  Vshan,  Cashier  of  the  South   Texas  National  Bank,  of  II 


Coming  as  i  ii"  From  the  busy  life  of  a  banker,  In 
whoae  never  oeaalng  grind  I  bare  ipenl  almoal  a  third  of 

BDtury,  ii  '-.Hi  acarcerj  i>e  expected  thai  in;  remarki 
will  be  as  Academic  us  those  of  other  men  who  nave  made 
the  siiniy  of  theoretical  finance  a  specialtj  There  are, 
bowever,  Rome  things  in  be  aald  of  the  money  svpply  that 
will  be  recognised  as  trnth  by  a  majority  of  bankers  in 
tins  magnificent  commonwealth,  whether  tiny   be  from 

tlir  city  or  from  tho  cinint r\ . 

Voinoy,  in  ins  greal  work  mi  tin-  ruins  ot*  empires, 
classes  tin-  banker  with  the  tyrant,  and  other  opprei 
of  mankind.  At  a  recent  bstnqnel  in  New  York,  given  to 
bankers,  our  of  the  orators  under  the  Influence  or  en- 
thusiasm, patriotism,  remorse  and  other  stimulants,  said, 
"  it  is  a  good  thing  for  us  bankers  occasionally  t"  gel  to 
gather  tor  the  purpose  ■  ■:  seeing  what  we  can  do,  whom 

a  >■  'an  do  ami  how  wo  can  do  them."     I  see  before  mo  rep- 

resent  a  tlves  of  this  bonorahle  profession  of  tyrants  and 
doers   from  ail  parts  of  this  greal  country.    1  sec  before 

nir  those  who  angle  for  trout  and  suckers  in  NViv  York, 
and   those  who,  with  equal  Impartiality,  skin   tin-   festive 

oat  ami  larger  fish  on  the  shores  of  the  greal  lak<  -     i  set 

my  fellow  doers  from  the  prohibition  WOOdS  Of  Maine,  m 
Kansas  and  Carrie  Nation,  to  the  boundless  hospitality  of 

wide  open  San  Francisco. 

We.   who  represent    the  tyrannical   profession   of  hank 
an,    are    gathered    here    from    the    land    of    icicles    and    hi 

Cycles,   from  the  homo  of  armnatie  w lcn   DUtmegB,   from 

the  land  of  the  magnolia  and  the  home  of  the  mocking 
bird.      In   fact    from  everywhere  I   see  before  me  meinhers 

of  that  noble  profession  who  do  others  for  fear  that  others 

will  do  them,  and  I  am  Confronted  with  the  question, 
*'  The  Honey  Supply  of  the  United  St.! 

What    are  we  going  to  do  ahmit    it  7      What    can    we  do 

abonl  itv    Secretarj  Branch,  in  his  letter  to  me  suggesting 

this  diSCUSSlon,  invited  me  to  limit  my  remarks  to  two 
thousand  words,  so  if  I  loave  anything  unsaid  on  this 
question,  just  lay  it  on  my  time  limit.     The  request  of  the 

Secretary  reminded  i f  one  Of  my  friends.     The  friend 

had  a  lit  lie  hoy  who  asked  a  great  many  questions.  One 
day  his  father  said,  "  I»ick.  you  take  up  too  much  of  my 

time  asking  questions"  ••Weil,"  said  Dick.  "just  answer 

me  one  question  and   I   will   lei  y©U  off.      It   will  only  take 

I    minute."  "  All   right,   if  it   will  only   take  a   minute. 

tire    away."      "Well,"    Said    I>ick.    "just    tell    me    bOW    tO 

work  miracles  ami  how  to  make  condensed  milk."    Dick's 

question  remained  unanswered.  I  am  Inclined  to  think 
thai  1  would  show  you  a  miracle  if  I  should  make  a  thor 
ougn  discussion  of  the  money  supply  of  the  United  Slates 
in  two  thousand  words. 

What  do  we  mean  hy  the  Money  Supply  of  the  United 
States?     Wo  do  not    mean   the  supply  of  money   that   has 

accumulated  in  the  vaults  of  the  Government  This  i 

no   discussion.      We   all    know    that    the   Treasury    of    the 

United  staler  i<  overflowing  with  money,     it  has  even 

been  BUggested  that  the  reason  the  hanks  are  so  short  mi 
cash  is  because  the  Treasury  is  so  Ion-  on  it  as  to  have 
abOUl  one  fourth  of  nur  circulating  medium  under  its 
control.  It  is  even  hinted  that  Wall  Street,  with  all  its 
matchless   ability   and    vulpine  cunning  —  this   last    phrase 

is  not  original-  disapproves  of  the  Independent  Treasury 

system       It    is   even    spoken    in    whispers    that    our   greal 

captains  of  finance  spend  days,  ami  even  nights,  in  brain 

work   trying  to  evolve  some  plan  hy  means  of  which  they 

can  do  the  Secretary,  establish  a  community  of  interest. 

as  ii  were,  between  Wall  street  ami  the  Treasury,  and 
exchange  some  Treasury  fatness  for  wall  street  learn 
The  courting  is  all  done  hy  the  flnanci' 

Why  does  this  condition  exist'.-    The  Democrat  will 

tell  you  that  it  is  hy  an  ahtise  of  tho  taxing'  power  of  the 
Government;   that   a    larger   proportion   of  the  peoples 


momy  is  withdrawn  from  circulation  thin  I  for 

the  expanses  ot  the  Government    They  are  all  Dei rats 

down  our  way,  excopl  Federal  office  holders  ami  other 
wards  of  the  nation  The  Republicans  will  say  thai  such 
is  not  the  ease;  that  this  preponderating  prepondei 
of  wealth  is  due  \<<  a  laudable  effort  <>n  the  paternal  part 
of  our  paternal  Government  to  protect  our  little  infant  in- 
dustries, inch  as  the  United  states  steel  Corporation. 
Meantime  the  hanker  is  up  against  it.     lie  who  would 

give  the  gmd  hand  must  show  the  niarhle  heart.  His  lew 
days  are  full  of  misei\ 

The  hanker    is   a    hybrid    in    politics;    he   is    neither    a 

Democral  nor  a  Republican.     He  Is  composed  stly  of 

legs  ami  baldm  s,  the  more  conveniently  to  - 

dl.'  political  femes,  ami  baldness  broughl  on  by  herculean 
mental  efforts  to  know  on  which  Bide  of  the  feme  to  fall 
at  the  rigfal  time,    it  is  a  tremendous  Job  for  a  banker  i" 

think;  when  he  does  something  is  sure  to  drop.  Two  of 
my  friends  were  running  for  office  They  met  in  our 
hank  one  day.  One  said  the  other  was  no  Democrat.  The 
Other  said  the  other  was  another.  Tho  air  hecame  hlue; 
tho  temperature  began  t'>  rise;  the  electric  fans  fairly 
churned  bet  air.  I  saw  that  I  had  in  Speak  Ot  lose  both 
their  accounts.  I'nless  I  did  each  would  think  I  had  said 
all  tho  Complimentary  things  which  each  had  said  of  tho 

other.  So  at  the  first  pause  in  bostilltlea  I  said.  "Gentle- 
men, limit  you  think  that  in  the  diSCUSSlon  of  SOCfa  ;,ri- 
gantlC  questions  we  are  liable  to  run  the  economic  center 

of  Immensities  into  the  political  conflux  of  eternities?" 

They  both  said  they  did.  and  al  the  same  time,  with  a 
paralytic  smile,  hade  me  gOOd-bye,  and  went  away  my 
friends.  I  had  fallen  on  tho  rigfal  side  of  the  fence,  hut 
just  consider  the  waste  of  gray  matter  involved  in  such 
an  effort  No.  my  fellow  tyrants,  we  ate  not  expected  to 
diseiiss  the  money  supply  of  I'nele  Sam.  That  will  he  all 
rigfal  so  long  as  he  has  unlimited  powers  of  taxation  and 
requires  United  States  homls  as  security  for  United  SI 
deposits. 

The  money  supply  under  diSCUSSlon  is  thai  of  the  coun- 
try at  large;  the  money  which  is  available  for  busli 

tho  money  which  is  available  for  paying  deposits  when 
our  depositors  withdraw  a  pari  of  our  working  capital 
lo  work  on  themselves.  It  is  a  mystery  to  me  what  he 
conies  of  the  money  at  certain  seasons  of  the  year.  There 
are  times  every  year  when  the  whole  country  has  an  abun- 
dance,   Or    seems    to    have.        Interest     rates    seem    sealchin- 

for  zero ;  loans  an-  paid  off,  and  from  New  York  to  San 
FranclSCO  and  from  Maine  to  Texas,  all  the  hanks  seem 
loaded  with  SWag.     There  arc  Other  sea-mis  when  there  is 

a  great  scarcity  of  it.    where  does  it  go?    New  York  docs 

not   have  it;  Chicago  does  not    have  it.     I   think   from   all 

appearances  here  it   emigrates  to  Ban   Francisco.     The 

country  does  not  have  it.  it  exists  hut  is  so  nimble  that 
we  cannot  find  it.  The  fact  that  the  whole  country,  under 
normal  conditions,  has  al  certain  seasons  of  tin  year  an 
abundance  of  money,  in  spite  of  all  financial  piracy 
buccaneering,  is  proof  that  under  ordinary  conditions  the 
money  supply  of  the  United  states  is  ■uffidenl  for  our 
commerce.  The  comparative  volume  of  money  in  circula- 
tion compared  to  the  rolui >f  trade,  la  greater  in  tin 

United  States  than  in  any  other  country  of  the  world.  I 
make  this  as  an  assertion.  1  am  not  going  into  stati- 
Flgures  never  lie,  hut  statistics  are  sometimes  misleading. 
A  railroad  company  sometimes  borrows  money  for  years 
to  pay  its  dividends,  still  expert  accountants  can  figure 
out   that  their  stock   is  a  gilt-edged  security. 

Under  normal  conditions  our  money  supply  is  ample; 
even  now.  circulation  is  being  retired  more  rapidly  than 
the  law  permits.  In  February  and  March,  with  large  de- 
posits, wo  sometimes  carry  a  reserve  of  eighty  per 

and  blazon  to  the  world  our  great  riches.     Tho  solvency 
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of  a  bank  is  ganged  by  the  magnitude  of  its  debts;  the  in- 
solvency of  otber  corporations  Is  gauged  by  the  same 
standard.  We  sec  this  reserve  melt  in  the  balmy  days  of 
May  to  sixty  per  cent.,  and  in  beautiful  poetic  June  to 
fifty  per  cent.,  in  business-like  July  to  forty  per  cent,  and 
in  the  dog  days  of  August  to  a  poor,  pitiful  twenty-five 
per  cent,  down  to  the  disgraceful  level  of  New  York,  and 
we  wonder  how  the  mighty  have  fallen  so  low. 

We  then  write  our  central  correspondents  to  find  if 
they  have  any  money;  that  while  we  do  not  expect  to  use 
our  credit.  Oh,  no.  As  a  matter  of  form  we  write  to 
them  and  they  write  back  that  they  have  none,  but  in  case 
our  scruples  are  removed  against  using  our  credit,  that 
we  are  such  valued  customers  that  they  will  impair  their 
reserves  for  our  sake.  Now  the  question  is,  how  can  we 
avoid  charging  prohibitive  rates  of  interest,  when  our  de- 
posits are  melting  like  the  beautiful  snow.  How  can  we 
avoid  that  mental  strain  that  is  required  to  make  a  banker 
look  cheerful  when  the  whole  beautiful  realm  of  nature 
seems  hung  with  crape  and  in  mourning;  when  the  waves 
of  the  sea  seem  to  chant  dirges ;  when  the  winds  in  the 
woods  seem  to  whisper  requiems;  when  the  thunders  on 
the  mountains  seem  to  growl  funeral  marches,  the  prairie 
breezes  howl  lamentations,  and  even  the  sea,  and  wood, 
and  prairies,  and  mountains,  make  our  vacations  a 
travesty  and  a  farce. 

How  can  we  relieve  our  central  reserve  correspondents 
from  the  embarrassment  of  impairing  their  reserves  out 
of  mere  politeness  to  us?  How  can  we  do  these  things 
and  not  violate  the  fundamental  principles  of  American 
liberty  and  sound  economics?  I  believe  that  the  creation 
of  money  is  an  attribute  of  sovereignty,  and  should  not 
be  delegated  to  private  persons.  I  believe  that  assets  cur- 
rency is  an  injustice  to  depositors.  Nothing  should  ever 
be  done  to  Impair  the  security  of  the  depositor.  I  be- 
lieve that  the  right  to  issue  unsecured  currency  by  indi- 
viduals is  monopolistic  and  un-American.  It  would  be 
the  bestowal  of  unjust  and  unequal  privileges  and  would 
be  wrong.  These  are  the  fundamental  doctrines  of  my 
financial  creed  I  am,  however,  not  a  dreamer,  an  idealist 
or  an  enthusiast.  Emergency  conditions  require  emerg- 
ency remedies.  I  recognize  conditions  as  they  exist  and 
would  like  to  see  a  remedy  devised,  for  it  would  result  to 
the  interest  of  agriculture,  manufacturing,  commerce, 
mining  and  transportation,  which  constitute  the  entire 
circle  of  human  enterprise.  There  are  times  of  the  year 
when  the  volume  of  money  is  not  sufficient,  and  no  one 
knows  this  better  than  the  farmer,  the  couutry  merchant 
and  the  country  banker. 

When  the  earth  has  yielded  her  increase,  when  the 
harvest  moon  hangs  high  in  the  heavens,  when  the  sound 
of  the  thresher  is  heard  in  the  rice  fields,  when  the  darkeys 
sing  amid  the  sugar  cane,  when  the  great  Northwest 
pours  its  grain  in  golden  floods  all  over  the  land,  when 
old  King  Cotton  holds  his  imperial  court  in  the  snowy 
fields  of  the  fleecy  staple;  when  the  withered  banners  of 
the  corn  are  still,  and  gathered  fields  are  growing  strange- 
ly wan;  while  death,  poetic  death,  with  hands  that  color 
whatever  they  touch,  weaves  in  the  autumn  wood  his 
tapestries  of  gold  and  brown ;  when  everywhere  in  this 
mighty  nation,  from  the  ice  fields  of  Alaska  to  the  shim- 
mering glory  of  the  Mexican  gulf,  from  the  unfriendly 
woods  of  distant  Maine,  where  the  God  of  Day  sheds  his 
beams  of  gold  at  dawn  to  the  radiance  of  the  Queen  of 
Night,  who  at  the  self  same  hour  sheds  her  silver  light 
over  the  Philippine  Archipelago,  then  it  is  that  the  banker 
realizes  that  our  currency  needs  relief  in  order  that  the 
American  banker,  the  American  farmer,  the  American 
merchant  and  the  American  manufacturer  may  handle  to 
the  best  advantage  the  fruits  which  have  been  so  bounti- 
fully provided  under  the  Providence  of  (Jod.  How  can 
this  be  done  and  not  violate  sound  economics? 

I  would  like  to  make  a  Suggestion,  not  as  a  cure-all, 
but  limply  us  a  Suggestion  subject  to  fewer  objections 
than  any  I  have  seen  brought  forward.  The  relief  should 
be  on  the  emergency  plan  pure  and  simple,  and  permissi- 
ble only  in  emergencies  and  for  the  public  good.     It  should 


be  in  the  interest  of  the  people  and  not  classes,  and  should 
be  taxed  out  of  circulation  the  moment  the  emergency  is 
past.  It  should  be  safe  and  elastic.  It  should  be  uniform. 
It  should  be  of  such  a  character  as  not  to  weaken  public 
confidence  in  banks.  In  short,  it  should  be  a  currency 
based  upon  sound  economics  and  patriotism.  An  un- 
secured bank  circulation  would  be  as  safe  as  are  the  de- 
posits of  the  bank,  for  the  resources  of  the  banks  are 
guarantees  of  their  payment,  and  whoever  would  deposit 
money  in  a  bank  would  accept  the  bank's  note.  This,  of 
course,  would  only  operate  locally. 

It  seems  to  me  that  a  perfectly  satisfactory  emergency 
circulation  could  be  devised  along  the  following  lines. 
Authorize  the  Secretary  of  the  Treasury  to  issue  Treasury 
notes  to  the  National  Banks  to  the  extent  of  twenty-five 
per  cent,  of  their  paid  in  capital,  on  the  following  terms 
and  conditions :  The  loan  of  these  notes  to  the  banks  to 
be  a  general  liability  of  the  banks,  secured  by  the  several 
and  proportional  obligations  of  the  stockholders  of  the 
banks  to  whom  the  notes  are  loaned.  This  pledge  of  the 
stockholders  to  be  in  the  form  of  a  stockholder's  vote  and 
to  be  in  the  nature  of  a  continuing  guarantee.  This  obli- 
gation to  be  in  addition  to  the  present  general  stockhold- 
ers' liability  of  one  huudred  per  cent.  This  loan  of  Treas- 
ury notes  should  not  be  made  indiscriminately,  but  only 
to  such  banks  as  have  stockholders  whose  responsibility 
is  unquestioned,  and  has  been  ascertained  by  the  Treas- 
ury agents,  the  bank  examiners. 

Thus,  when  a  bank  showed  among  its  liability  any 
emergency  circulation,  instead  of  creating  any  uneasiness 
in  the  public  mind,  it  would  promote  confidence  and  be  a 
badge  of  honor  or  merit  as  showing  that  the  stockholders 
of  the  bank  had  been  ascertained  by  Treasury  agents  to 
be  good  and  responsible  men.  The  irresponsible  bankers 
would  thereby  .be  eliminated.  Such  notes  should  be  re- 
deemable at  the  Treasury  or  any  sub-Treasury.  A  duty 
should  be  charged  upon  such  circulation,  so  low  during 
the  harvest  season  that  banks  would  be  encouraged  to 
take  them  out,  and  thereby  facilitate  the  commerce  of  the 
country,  and  this  duty  should  be  so  high  during  the  time 
that  the  emergency  does  not  exist  as  to  force  the  retire- 
ment of  the  notes  and  thereby  prevent  inflation.  This  duty 
should  be  at  the  rate  of  about  three  per  cent,  from  July 
to  January  at  the  rate  of  about  ten  per  cent,  from  Jan- 
uary to  July. 

The  proceeds  of  this  duty  should  be  held  as  a  safety 
fund  out  of  which  to  pay  the  expenses  of  the  issue  and 
redemption,  and  for  the  purpose  of  redeeming  those  notes 
loaned  to  any  failed  banks.  As  most  banks  are  well  and 
wisely  managed,  this  safety  fund  would  no  doubt  be  ample 
for  all  purposes,  and  it  is  not  likely  that  a  call  would  ever 
have  to  be  made  upon  the  bank  stockholders  to  reimburse 
the  Treasury  for  the  loan  of  these  notes.  The  banks 
should  be  required  to  hold  a  reserve  against  these  notes 
and  the  notes  should  be  redeemable  in  any  lawful  money 
of  the  United  States,  and  their  redemption  and  retirement 
once  a  year  should  be  made  compulsory  In  case  the  ten 
per  cent,  duty  was  not  a  sufficient  inducement  for  all 
banks  to  do  so. 

Along  these  lines,  in  my  opinion,  an  emergency  circu- 
lation could  be  devised  that  would  be  elastic.  It  would 
respond  to  the  needs  of  trade.  It  would  be  safe,  for  It 
would  be  guaranteed  by  the  liquid  wealth  of  the  banks 
and  the  accumulated  capital  of  the  stockholders.  It  would 
not  impair  public  confidence  in  the  bank's  solvency,  for 
its  issue  would  be  an  evidence  of  merit,  of  the  respousl- 
billty  of  stockholders.  It  would  not  only  provide  money 
for  crop  movements,  but  it  would  provide  an  enormous 
resource  that  could  be  utilized  in  times  of  panic  and 
thereby  he  a  positive  benefit  to  every  class  of  citizens. 
The  depositors  of  a  bank  are  from  every  walk  of  life,  and 
in  time  of  panic  need  to  lie  saved  from  their  own  thought- 
less Ignorance  and  folly. 

It  may  be  thought  that  this  suggestion  is  class  legisla- 
tion, and  if  it  is  subject  to  this  taint,  the  taint  is  so  small 
as  hardly  to  count.  Its  benefits  would  be  so  far  reaching, 
wide  spreading  ami  various  thai  the  entire  commonwealth 
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would  receive  them,  and  the  special  privilege  to  bet 
aronnd  by  safeguards,  persona]  liability  and  taxes  that 
it  could  not  be  abased.  This  personal  liability  and  tax 
feature  may  make  any  suggestion  unpopular  In  some  quar- 
ters. There  is  a  greal  disposition  on  the  part  of  most 
men  to  share  benefits  and  avoid  responsibilities.    There  is 

an  old  and  honored  American  sentiment  which  says  that 
they  who  dance  should  pay   for  the  mush-.      If  this  addi- 
tion   were   made    to   our   Currency    system    It    would    I" 
nearly  complete  as  we  can  hope  to  make  it. 

ThS  time  allowed  tor  my  address  has  now  expired.  I 
put  forward  my  suggestion  modestly,  tentatively  and  hesi- 
tatingly, not  as  a  universal  panacea,  hut  as  an  improve- 
ment. The  area  of  this  country  is  as  great  as  all  Europe. 
Our  facilities  for  commerce  and  exchange,  our  oceans,  our 
Vast  inland  seas,  our  navigable  streams,  our  canals,  our 
vast  network  of  railroads,  comprising  thousands  of  miles 
give  us  avenues  of  trade  which  no  other  nations  ever  en- 
joyed and  which  tend  to  the  production  of  wealth  with  a 
rapidity  not  to  he  measured  by  any  standard  of  the  past. 
These  things  produce  a  traffic  requiring  at  certain  seasons 
of  the  year  a  volume  of  currency  unprecedented  in  the 
marts  of  trade 


Let  u-  hope  thai  lbs  {lory  and  fame  of  the  United 

Stab  :    he  tarnished   by   unwise   tluanclal  policies. 

May  this  nation,  whose  victorious  arms  on  land  and 
have  astonished  the  world,  whose  triumphs  In  mechanical 
arts  mill  sciences  have  won  the  applause  of  nations,  w  bOSS 
far-reaching  commerce  has  invaded  and  subdued,  by  gentle 
yet  compelling  force,  Europe,  the  Orient  and  the  is|. 
the  sea,  making  It  the  arbiter  of  the  world's  destiny,  while 
not  aiming  at  the  world's  empire.  May  this  nation,  which 
In  civil  liberty  and  education,  Uplifts  and  upbuilds  the 
human  race,  and  shall  be  the  luminary  for  all  the 
to  be  poured  into  the  lap  of  empires  from  the  secret  cav- 
erns of  time.  May  this  nation,  which  seems  to  have  been 
reserved  by  the  Cod  of  Nations  for  the  manifest  destiny 
of  dominating  and  redeeming  the  globe,  which  has  evinced 
a  spirit  of  patriotism,  and  whose  battle  hymns  have  re- 
kindled the  altar  tires  of  the  earth  ;  let  this  nation  formu- 
late a  tinancial  theory  at  last,  not  narrow,  perverted  or 
selfish;  not  tainted  with  the  odium  of  caste  or  lax  with 
the  taint  of  unsoundness,  but  such  a  theory  as  may  be  In 
keeping  with  the  sublimity  of  our  history  and  the  mag- 
nificence of  our  Destiny. 


Money    Orders   of  Bankers    Associations. 

By  L.  P.  Hillyer,  Cashier  American    National  Bank,  Macon,  Ga. 


.!//-.  I'n  stih  ni.  Gentlemen  of  the  American  Bankers' 
notation,  Lacffct  mni  Gentlemen: 

A  more  appropriate  name  could  not  have  been  given 
those  small  evidences  of  debt  issued  by  the  Post  Office 
and  the  ExpiCBS  tympanies  than  "Money  Orders."  They 
are  just  what  their  name  implies — Orders  for  Money. 
They  have  been  used  by  the  public  for  many  years,  and 
have  always  been  honored  when  properly  presented  for 
payment.  Not  only  the  upper  and  middle  classes  of  the 
United  States,  but  the  Ignorant  negroes  of  the  South,  the 
half  educated  foreign  laborers  of  the  Northern  and  West- 
ern States  and  the  heathen  Chinee  of  the  Pacific  Slope 
liave  been  taught  to  believe  in  the  solvency  of  these  Orders. 
They  are  perfectly  familiar  with  their  form,  shape  and 
color,  and  they  know  that  the  Oovernment  of  these  Utdted 
States  guarantees  the  payment  of  one,  while  the  great  aud 
powerful    BxpreSS   Companies   guarantee  the   payment  of 

!l ther.     They   have  the  same   faith   in  these  Orders  as 

they  have  in  the  actual  money  of  the  Government. 

Without  going  into  details,  but  just  to  show  the  size 
to  which  the  Money  Order  business  of  this  country  has 
grown,  I  will  mention  the  fact  that  the  Tost  OtHce  now 
does  a  daily  business  of  over  .S 1  .200,000,  averaging  about 
$7.00  an  Order.  As  to  the  Express  Companies,  reliable 
figures  can  be  had  from  the  Brief  issued  by  the  American 
Express  Company  in  its  suit  with  the  Government  on  the 
war  revenue  tax  some  years  ago.  and  from  which  I  quote 
the  following:  "In  the  year  ending  December  .".1st.  1800, 
Money  Orders  were  sold  by  all  BxpiCSS  Companies  to  the 
number  of  10485,062,  aggregating  a  total  amount  of  8120,- 

040^277.66.  The  Express  Honey  order  averages  *n.84 
per  order  and  the  average  rate  was  10  cents  per  order.'' 
It  has  beeu  estimated  that  a  clean  profit  of  three  million 
dollars  is  annually  made  by  the  Government  and  the  i;\ 
press  Companies  in  the  selling  of  these  orders,  and  the 
business  is  steadily  growing! 

In  view  of  these  facts  it  is  but  natural  that  there 
should  have  been  a  genera]  agitation  among  the  Banks 
of  America  to  recover  this  Money  Order  business.  In 
1804,  the  Texas  Banker-  \  — ...  lation  adopted  what  was 
called  the  "  Reciprocal  Draft,"  for  the  purpose  of  compet- 
ing with  the  Post  Office  and  Express  Companies.  This 
was  a  special  form  furnished  to  members  of  the  Associa- 
tion, limited  in  amount  to  $200.00  and  cashed  without 
discount  by  any  member.  The  Association  expended  con- 
siderable money  in  supplying  the  forms  and  advertising 
matter.      A    number    of    Hanks    expended    an    additional 


amount  to  advertise  it.  Efforts  to  popularize  this  Instru- 
ment proved  futile,  the  public  seeming  slow  to  recognize 
a  "  draft"  as  equal  to  a  "Money  Order."  The  Oeorgia 
Bankers'  Association  in  1806,  two  years  afterwards, 
adopted  what  was  called  a  "Circular  Check/1  which,  like- 
wise, ran  its  course.  It  has  been  thought  by  the  friends 
of  these  enterprises  that  neither  instrument  was  properly 
named.  Both  should  have  been  called  "  Money  Orders." 
It  would  have  taken  two  decades  to  have  taught  the 
masses  what  was  meant  by  the  terms  "  Reciprocal  Draft" 
anil  "  Circular  Check."  Rut  the  Bankers  of  the  Ix)ue  Star 
State,  frith  that  same  determination  and  heroism  dis- 
played by  their  forefathers  when  they  gained  their  Inde- 
pendence under  the  gallant  Sam  Houston,  would  not  give 
Up  the  fight.  With  renewed  enthusiasm  they  have  adopted 
what  is  now  called  the  "  Rank  Money  Order."  which  has 
been  in  use  for  several  years.  The  Texas  Money  Order 
is  drawn  on  New  York.  Chicago.  St.  Louis.  Kansas  City, 
New  Orleans  and  other  points,  and  bears  the  insignia  of 
the  Association  in  the  form  of  a  shield.  In  an  address 
made  by  Mr.  J.  W.  Butler,  the  Secretary  of  the  Texas 
Ranker-'  Association,  he  said:  "The  system  of  Money 
Orders,  issued  under  the  auspices  of  the  Texas  Bankers* 
association,  has  proven  quite  n  success,  Vot  many  years 
the  subject  of  how  to  combat  the  inroads  of  the  Express 
Companies  and  the  Post  Office  engaged  our  Conventions. 
We  found  the  key  to  the  problem  when  we  decided  by 
resolution  that  the  members  of  our  Association  would 
make  no  charge  for  cashing  Rank  exchange  when  $200.00 
or  under  benefiting  the  members  by  this  enter- 

prise, we  have  enlightened  Our  Association.  The  Money 
Order  idea  is  largely  to  be  credited  for  the  Increase  of 
membership  in  the  Texas  Association  from  288  at  Its  in- 
troduction, to  the  present  splendid  number  of  470,  and  the 

•  in  is  a  potent  factor  in  retaining  this  large  member- 
ship. To  summarize  the  advantage!  of  the  system: 
First,  your  exchange  bears  the  statement  :  "  Rank  Money 
Order."  This  enables  you  to  advertise  your  exchange  as 
"  Money  Order,"  which  term  is  well  understood  by  the 
public.  Second,  you  offer  an  order  that  will  be  cashed 
without  discount  almost  anywhere  in  this  country.  \\  •• 
have  not  had  reported  a  single  instance  where  a  Bank 
charged  for  cashing  one  of  such  Orders. 

The  Missouri  Rankers"  Association,  which  boasts  of 
the  largest  membership  In  proportion  to  the  number  of 
Banks,  has  recently  adopted  a  Money  Order  System.  So 
has   that   active  and  wide-awake   Minnesota   Association, 
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and  I  :iiu  Informed  that  Kansas  and  California  have  a 
Bank  Money  Order  system  of  some  kind.  Washington, 
Nebraska,  New  York.  Michigan,  Louisiana,  Tennessee  and 
Virginia  have  already  adopted,  or  contemplate  adopting, 
a  Money  Order  system  In  the  near  future.  Thus  it  will 
be  seen  that  the  Idea  is  a  popular  one.  and  it  will  not  be 
lull-  before  many  other  states  will  he  giving  these  Money 

Orders  a  trial.  I  believe  that  to  a  large  extent  the  State 
Associations  will  succeed  with  these  Orders,  hnt  it  is  my 
fixed  opinion  that  until  a  .Money  Order  system  can  he  de- 
vised whereby  its  orders  will  he  cashed  not  almost 
everywhere,  hut  <  verywhere—aB  readily  as  are  the  Orders 
lS8Ued  by  the  Post  Office  and  the  Express  Companies,  the 
l'ost  Office  and  Express  Companies  will  not  he  very  much 
annoyed  by  our  competition.  The  business  obtained  by 
these  very  wideawake  and  enterprising  State  Associa- 
tions will  not  grow  to  any  great  and  magnificent  extent 
until  they  adopt  some  plan  which  will  make  the  Money 
Orders  issued  hy  the  little  Banks  of  Ty  Ty.  Georgia,  and 
I.ickskillet,  Texas,  just  as  good  as  the  Orders  issued  by 
those  mastodon  Banks  in  the  greal  Reserve  Cities.  Not 
only  must  they  do  this,  hut  they  must  establish  the  fact 
in  every  State  of  the  Union  that  an  Order  issued  by  one 
Bank  is  as  good  as  an  Order  issued  hy  any  other  Bank. 
The  wise  and  progressive  leaders  of  these  State  Bankers' 
Associations  are  endeavoring  to  have  their  Money  Order 
systems  adopted  hy  all  the  other  States.  When  they  suc- 
ceed in  this,  a  long  step  forward  will  have  been  made,  but 
the  system  will  still  be  incomplete.  It  is  absolutely  neces- 
sary for  every  Money  order  issued  to  be  as  good  as  gold, 
and  the  question  has  heen  asked:  "  How  can  it  be  made 
so?"  It  is  Infinitely  easier  for  the  public  to  become 
posted  as  to  the  reliability  of  the  Post  Office  and  Express 
Companies  than  it  is  to  learn  about  the  standing  of  thou- 
sands of  different  Banks  from  Maine  to  California.  In 
answer  to  this,  it  is  argued  that  no  one  ever  saw  a  finan- 
cial statement  of  the  Express  Company,  and  yet  the  pub- 
lic buys  its  Orders  by  the  thousands.  This  is  not  a  good 
argument  It  is  an  easy  matter  to  gain  the  confidence  of 
the  public,  and  so  long  as  honest  methods  prevail  this  con- 
fidence can  be  retained ;  but  let  one  act  of  dishonesty  or 
insolvency  be  committed  and  that  confidence  is  lost  for- 
ever. It  sometimes  happens  that  the  payment  of  an  Ex- 
press Order  is  delayed  for  a  time  because  some  office  is 
short  of  ready  cash,  but  we  have  yet  to  learn  of  the  ab- 
solute repudiation  of  an  Express  Order  because  of  the 
Company's  insolvency.  Until  we  learn  of  this  the  confi- 
dence in  Express  Money  Orders  will  continue  to  increase; 
hut  if  an  Express  Company  should  ever  fail  and  its  Orders 
he  flung  hack  upon  the  buyers  as  worthless  paper,  it  will 
take  fifty  years  to  outlive  the  prejudice  that  will  be 
formed  against  them.  The  most  successful  Bank  Money 
Order  system  ever  devised,  or  that  can  ever  he  devised, 
will  ultimately  fail  if  an  occasional  order  is  allowed  to 
go  to  protest.  It  is  not  enough  to  win  success— we  must 
deserve  it!  It  is  not  enough  to  secure  the  confidence  of 
the  people  who  buy  our  Orders,  hut  we  must  also  secure 
the  confidence  of  the  Banks  in  every  State  anil  Territory 
which  may  be  called  upon  to  cash  them.  We  must  make 
our  Orders  safe.  These  Money  Orders  must  have  some- 
thing behind  them  besides  the  Bank  which  issues  them. 
May  the  day   never  come  when   the  Orders   issued   hy  any 


of  our  members  can  he  justly  styled  "  Wild  Cat  Orders." 
There  must  he  some  solvent  guarantee  that  no  matter  if 
the  Bank  of  issue  fails  Irretrievably,  its  Orders  will  be 
promptly  paid.  An  absolutely  successful  Bank  Money  Or- 
der will  never  he  attained  until  this  is  done.  These  State 
Associations  will  some  day  find  this  guarantee  and  all 
will  he  well,  hut  that  day  will  he  greatly  hastened  If  our 
American  Bankers'  Association,  with  its  power  and  influ- 
ence, would  lend  the  State  Associations  its  mighty  aid! 
Now  is  the  appointed  time  for  us  to  act.  We,  who  have 
handed  ourselves  together  for  the  purpose  of  promoting 
the  interests  of  the  Banking  Fraternity,  should  help  them 
in  this  Titanic  Struggle  ! 

"It  is  more  worthy  to  leap  in  ourselves 
Than  tarry  till  they  push  us!" 
I  will  not  weary  you  with  the  details  of  the  various 
ways  in  which  this  belli  might  be  given,  hut  I  am  sure 
that  success  awaits  our  efforts.  We  have  but  to  start  the 
machinery  in  motion  with  the  right  men  in  control,  and 
we  will  have  a  Money  Order  that  will  stand  the  test— not 
for  an  age,  hut  for  all  time!  It  will  become  so  strong  in 
the  minds  of  the  people  that  they  will  hoard  these  Orders 
in  times  of  panic  with  the  cash  they  draw  from  the  very 
Banks  which  issue  them.  Let  us  help  them,  not  careless- 
ly, hut  cautiously  and  advisedly.  The  wisest  financiers 
of  this  world  are  American  Bankers,  and  the  wisest  of 
American  Bankers  are  members  of  this  Association.  It 
is  an  idle  tongue  that  will  declare  these  Bankers  unequal 
to  the  task  proposed.  Before  we  turn  our  faces  to  the 
East,  let  us  instruct  our  Executive  Council  to  assist  the 
State  Associations  in  their  heroic  fight.  Let  the  Council 
choose  the  wisest,  brightest  and  most  active  to  perform 
this  work,  and  you  may  he  sure  that  the  Money  Order 
system  they  approve  will  close  forever  the  ranting  mouths 
of  moss-back  critics.  They  will  give  us  a  Money  Order 
that  cannot  be  altered  or  raised,  an  Order  that  will  be 
uniform  in  shape,  size  and  color,  so  that  it  will  be  easily 
recognized  wherever  seen,  an  Order  which  in  five  years. 
with  the  tremendous  advertising  and  backing  which  the 
Association  alone  can  give,  will  he  as  familiar  to  the  Fili- 
pino as  his  Spanish  coin — an  Order  which  will  rival  in 
Stability  the  notes  issued  hy  that  Gibraltar  of  Banks, 
"The  Mother  of  Threadneedle  Street" — an  Order  that 
will  be  as  readily  cashed  in  St.  Petersburg  as  Chicago,  in 
Paris  as  New  York,  in  Vienna  as  San  Erancisco — an  Or- 
der that  will  bring  hack  to  the  Banks  of  this  country  mil- 
lions of  profit  which,  in  their  blind  indifference,  they  have 
been  giving  away.  Let  us  trust  this  work  to  the  clever 
men  whom  the  Executive  Council  will  appoint  These 
men  will  think  twice  before  they  act.  They  will  make  no 
unwise  move,  nor 

"  Like  the  famous  ape, 

To  try  conclusions,  in  the  basket  creep 
And  break  their  own  necks  down." 

They  will  not  venture  on  this  financial  sea  in  a  weak  and 
saucy  little  hoat.  whose  untimhered  sides  will  spring  a 
thousand  leaks  should 

"The  ruffian  Boreas  once  enrage  the  gentle  Thetis,'1 

but  they  w  ill  make  their  way  in  a  Strong  ribbed  bark  that 
will  ride  safely  and  majestically  on  every  wave  and  burl 
defiance  at  every  storm. 
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B)  J    B    Finley,  President  Fifth    N 


The  American  Institute  of  Bank  Clerks  1-  unique  a- 
;ui  educational  effort   In  the  Industrial  world,     ii  i-  i in- 
Oral   concerted  attempt,  national   In  scope,  made  In  tbe 
United  siiiics  on  the  pari  of  o  single  profession  t"  benefli 
and  uplift  by  educational  methods  1 1 1 •  -  standard  of  effl 
ciency  of  its  employes.     Without  precedent,  mnch  bad  to 
in-  learned  from  experience,  ii  speaks  well  for  the  wis 
dom  and  foresighl  of  the  founders  thai  two  years'  prac 
tlcal  condud  ol  affairs  baa  demonstrated  thai  m>  radical 
change  of  plan  Is  ua  essarj . 

During  the  past  year  work  among  the  Chapters  has 
been  carried  on  with  Increasing  enthusiasm  and  with 
much  benefli  to  the  members.  Semi-monthly  meetings 
have  been  held  at  which  papers  prepared  by  the  members 
have  been  read  and  discussed  and  addresses  have  been 
made  by  prominent  bankers  and  public  men.  Debates 
bare  been  held  by  the  Chapters,  and  the  judges  on  such 
occasions  have  been,  In  the  main,  bankers,  one  of  the 
mosl  Interesting  features  of  the  Chapter  work  for  the 
pasl  year  lias  been  debates  between  Chapters  of  dlfferenl 
cities  These  gatherings  hare  been  largely  attended,  nol 
only  by  members  of  the  Chapters  taking  pan  in  the  de 
bates,  inn   by  Chapter  members  from  other  cities,     in 

November  of    last    year   a    debate    was    held    at    Cleveland 

between  Cleveland  ami  Pittsburg  Chapters,  mi  the  ques 

lion,    "  Was    Secretary    Shaw's    Action    JudlclOUS    in     \< 

cepting  Security  .>t'  other  Than  United  state-.  Bonds  for 

Government     Deposit?"      This    debate    was    won    |,v     the 

Cleveland  Chapter,  for  the  affirmative  side  a  return 
debate  was  held  between  these  two  Chapters  at  Pittsburg 
on  February  21,  1896,  the  subject  hem-  "  Resolved,  That 

Stale   Banks   and    Trust    Companies    Should    he    Required 

to  Keep  the  same  Reserves  as  National  Banks."    There 

were  present  on  this  occasion  represent  at  ives  from  the 
Chicago,  Cincinnati.  Alexander  Hamilton  and  New  York 
Chapters         The    winners    this    linie    were    the    Pittsburg 

men,  who  argued  in  favor  of  the  affirmative  side  of  the 
question. 

The    third    debate,    and    the    most    successful    yel    held. 

took  place  in  Cincinnati  on  .May  so,  1903,  between  repre 
Bentatives   from   the  Chicago,   St    Louis  and   Baltimore 

Chapters     on    one    side     and    Cleveland.    Cincinnati    and 

Pittsburg  Chapters  on  the  other.    The  subjecl  was,  "  Et< 

BOlved,  That  il  is  for  the  Public  Good  Thai  National 
Banks  he  Permitted  to  Issue  Cti,  rem  j  Based  "ii  Their 
A-i'iC  Cleveland.  Cincinnati  and  I'itlshurjr.  for  the 
negative  side,  were  adjudged  the  winners. 

In  addition   to  formal  debates  between  Chapters,  dis 

CUSSions   have   I n    frequently    held   between    members  of 

the  same  Chapter  on   practical  subjects  relating  to  bank 

im,'.    Such  discussions  and  debates  have  stimulated  the 

interest  of  hank  clerks  in  financial  and  economic  ques- 
tions, and  attracted  new  members  to  the  Chapters,  and 
correspondingly  Increased  the  enthusiasm  of  the  old 
members.  The  value  of  this  training  to  the  clerks  from 
an  educational  point  of  view  can  hardly  be  overestimated, 
and  the  advantage  that  mUSl  accrue  to  their  empl. 
is  no  less  evident  The  Institute  work  has  been  sup 
plemented  by  social  reunions  of  Chapter  members,  where 
■  lover  relationship  and  fraternal  spirit   have  been 

tered  that  must  go  far  toward  making  the  hank  clerks 
realize  the  all-important  fact  that  the  Chapters  are  not 
a  collection  of  Isolated  clubs,  -can, Ted  about  the  country, 
hut    are   parts   of   a    homogei  -inization   of  which 

the  American  Bankers'  Association  is  the  head. 

It  is  gratifying  to  note  that  bank  officers  and  bankers 

of  prominence  throughout  the  country  are  taking  Increas- 
ing  interest    in   the    Institute  and   urging,   not   only  upon 

their  employes,  but  upon  their  associate-,  the  Importance 

and  value  of  the  work  in  which  it  is  engaged  There  is 
now   scarcely    a    state   Bankers'    Association    that 


not  at  it-  convention  make  cuuiuieudatorj  uieutlou  ol  the 
Institute.    Chapter  officers  have  been  Invited  t<'  add 

many    of    these    convention-.    ,m    Chapter    and     Institute 

w  oik. 

in  the  report  of  the  Secretary  last  year,  mention  was 

made    of    the    book    "Industrial    Method-    in    the    lulled 

states  in  Relation  to  Banking  ami  Currency,"  which 
members  of  the  Chicago  Chapter  were  engaged  in  pre 
paring.    This  work  is  progressing  in  a  satisfactory  waj 

and   there  seems   I"  be  n. i  doubt   that   the  volume   will   he 

completed  by  December  nexl  and  in  press  shortlj   there 

after,    a  prominent  publishing  house  has  offered  to  bring 
out  the  book.    Several  Chapters  are  taking  steps  to  pro 
.me    libraries      Bt    Louis    Chapter    h.i-    established    a 
library   which  at    present   contains  two  hundred  standard 
works  on   financial  and  economic  subjt 

There  have  been  many  instructive  courses  of  lectures 
delivered  before  the  Chapters.  Notable  among  them  are 
"History  of  Banking  in  America,"  bj  Prof.  Carl  C. 
I'lehn.   of    the    University    of   California,    before    tbe    San 

Francisco  Chapter;  "Contract-."  i,v  Ralph  Robinson, 
attorney  at  law.  before  the  Baltimore  Chapter;  "Ne 
gotiable   instruments   i.aw."  by   Thomas   I'..    Patton,   he 

tore  the  Alexander  Hamilton  Chapter,  and  "Banking 
Law    Talks."  by   l'rof.    Leslie  Tompkins,  of  the  New    York 

University,    before    tbe    v-w     fork    Chapter.      Almost 

-•very    Chapter    in    the    Institute    has    enjoyed    something 

of   this   sort.      In    addition    there   have   been    a    Dumber   Of 

addresses  on  various  subjects  by  prominent  men.  Among 
those  who  addressed  the  Chapters  within  the  pasl  year 
are  lion.  chas.  n.  Fowler,  of  New  Jersey,  Chairman  of 

the    Banking    and    Currency    Committee    of    the    National 

House  of  Representatives;  Hon.  Lyman  J.  Gage, 
Secretary  of  the  Treasury;  <>.  P.  Austin,  chief  of  the 
Bureau  <>f  statistics.  Washington,  i».  C;  Milton  l.  Alles, 
.--i-tatit  Secretary  of  the  Treasury:  Harrj  Coope, 
L.L.M..  of  the  United  state-  Treasury  Department  ;  .lames 
W.  Sample,  chief  of  the  Department  of  issue.  United 
states  Treasury;  B.  E.  Walker.  General  Manager  Cans 

dian     Bank    Of    Commerce.    Toronto.    Canada,    and     Ib.ii. 

Bird  s.  Coier.  ex  Comptroller.  New  fork  City. 

To  the  fact  that  the  Chapters  emphasize  the  attain- 
ments and  accomplishments  of  their  members  Is  due  the 
many  promotions  thai  have  been  made  to  official  positions 
from  the  ranks  of  Chapter-.  \,,  better  evidence  of  the 
practical  work  of  the  Institute  could  be  found. 

The  Institute  now  has  on  its  list  thirty  Chapters, 
twenty-five  of  'hem  strong  and  vigorous  two  In 
York,  one  in  Baltimore,  Boston,  Brooklyn,  Buffalo,  Chi- 
cago, Cincinnati.  Cleveland.  Denver,  Detroit.  Grand 
Rapids,  Hampden  County,  Mass.,  Hartford.  Kansas  city. 
Los  Angeles,  Louisville,  Milwaukee.  Minneapolis,  Phila- 
delphia, Pittsburg,  Providence,  Richmond,  st.  Louis,  St. 
Paul.    Salt     Lake    City.    San     PraUCiSCO,     Toledo.    Topeka. 

Washington. 

The  Bulletin  has  now  over  5.500  paid  subscriptions 
divided  about  equally  between  Chapter  members  and 
non-Chapter  members.  The  Issue  for  August  IS  was 
mailed  as   follow  -  : 

Alabama.  16;    Alaska.  1:    Arizona.    17:  Arkan-. 
California,  t<n  ;  Canada,  iv  Colorado,  n  :  Cuba,  i  ;  Con- 
necticut,  107;    Delaware,  '»:   District   of  Columbia,  -".i  : 
Kentucky.  33;  Louisiana.  26;   Maine.  25;  Maryland,  S 
Masse  husetts,  156;    Mexico,  '". :    Michigan,  148;    Minne- 
sota,  308;    Mi  — issippi.    !  uri.  •_'•_•:;:    Montana.  30; 
Ohio,  861  :  Oklahoma,  7:   Oregon,  'ii ;  Pennsylvania, 
Porto    RICO,   2;     Rhode    Island.    V1W;    South   Carolina.    11: 
South    Dakota.    24;    T«  ;,-_> :    ftah.    17: 
Florida.    H:   Georgia,   ''•":    Hawaii.  .". :    Idaho.   !t ;    Illinois. 
541;    Indiana.   50;    Indian    Territory.   S;    Iowa.    100;    Kan- 
76;   Nebraska.    \:< :    Nevada,   2;    New    Hampshire.   17; 
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New  Jersey.  126]  New  Mexico,  3;  New  York,  426;  New 
York  City.  666;  North  Carolina,  35;  North  Dakota,  28; 
Vermont,  !) ;  Virginia.  <!4 :  Washington,  27;  West  Vir- 
ginia, 10;  Wisconsin,  193;  Wyoming,  3;  Foreign,  27. 
Total.  r,.r,sT. 

The  Bulletin  in  its  general  conduct  has  adhered 
closely  to  the  policy  laid  down  hy  its  founders,  and  the 
fact  that  its  subscription  list  has  continued  to  grow  is 
sufficient  evidence  that  the  policy  is  a  wise  one.  The 
I'.i  i  i  ktin  has  won  a  high  place  in  the  estimation  of  many, 
as  is  attested  by  the  large  number  of  highly  commenda- 
tory letters  that  have  been  received.  It  in  no  sense  pre- 
tends to  encroach  upon  the  field  of  the  general  banking 
and  financial  publications  of  the  country.  It  is  first  and 
last  a  bank  clerks'  paper,  the  official  organ  of  the  Insti- 
tute. Its  object  primarily  is  educational,  and  it  makes 
no  attempt  to  gather  and  print  news  items,  except  so  far 
as  they  refer  to  the  work  of  the  Chapters  and  to  the 
courses  of  study  of  the  Correspondence  School.  In  its 
columns  preference  has  been  given  to  addresses  and 
papers  prepared  and  read  by  Chapter  members,  to  special 
articles  by  Institute  men,  and  to  addresses  delivered  by 
prominent  men  before  the  various  Chapters.  The  edi- 
torials have  been  brief  and  have  been  carefully  restricted 
to  the  advancement  of  the  Institute  work.  In  its  "  Among 
the  Chapters  "  department  have  been  printed  news  of  the 
various  Chapters,  reports  of  their  debates  and  discussions, 
notices  of  special  work  undertaken,  4c,  with  the  object 
of  making  this  department  as  complete  an  official  report 
as  possible  of  all  that  goes  on  within  the  Chapters. 

In  the  "  Collateral  Reading "  department  there  has 
appeared  general  information  of  educational  interest,  not 
only  to  students  in  the  Correspondence  School,  but  to 
Chapter  members  and  to  other  subscribers.  This  has  been 
a  popular  department.  In  the  "  Talks  with  Students " 
department  has  appeared  matter  relating  to  the  different 
subjects  of  study  of  the  Correspondence  School  and  of 
helpful  interest  to  the  students  in  the  various  courses. 
Difficulties  met  with  by  the  students  while  pursuing 
their  studies  are  here  discussed  and  the  way  shown  to 
overcome  them.  The  Correspondence  department  is  an 
important  one,  for  in  it  are  printed,  and  where  possible 
answered,  letters  of  inquiry  from  members  of  the  Insti- 
tute relating  to  their  daily  work. 

The  Bulletin  finds  great  favor  with  employes  of  coun- 
try banks.  Through  it  they  are  kept  in  close  touch  with 
their  fellows  in  the  larger  cities  and  are  made  familiar 
with  the  practices  and  methods  of  city  institutions  and 
are  thus  qualified  to  render  more  efficient  service  to  their 
own  banks  and  to  reap  the  larger  rewards  that  such  serv- 
ice commands.  The  proof  of  this  is  contained  in  such 
letters  as  the  following: 

I  Inclose  draft  to  renew  ray  subscription  for  the  Bulletin. 
It  would  be  Impossible  for  me  to  get  along  without  It.  I  think 
we  get  more  Information  from  the  Bulletin  for  the  same  money 
than  from  any  other  source  I  know  of.  It  Is  certainly  a  very 
valuable  publication. 

The  Bulletin  is  also  appreciated  in  the  city  banks,  as 
is  shown  by  the  following  letter  from  the  cashier  of  one 
of  the  most  Important  banks  in  the  city  of  New  York: 

I  ■  xpectantly  await  Its  publication  and  road  It  with  Increas- 
ing Interest  from  month  to  month.  In  my  opinion  It  supplies 
a  long  felt  want.  Its  proper  use  among  the  bank  clerks  of  the 
country  cannot  bnt  wrve  to  minimize  the  tendency  that  Is  always 
more  or  less  prevalent  among  clerical  workers,  to  confine  them- 
selves to  mere  machine-like  performance  of  their  duties.  If 
your  paper  did  no  more  than  Induce  men  to  think  It  would  be 
worthy  of  their  nupport,  but  It  does  far  more  than  that,  and 
I  must  Join  with  Its  numerous  other  friends  In  wishing  It  long 
continued  success. 

The  Correspondence  School  is  an  Invaluable  depart- 
inent  of  the  institute.  The  good  work  it  has  accomp- 
lished is  hut  the  beginning  of  what  can  he  done.  The 
urgent  need  for  such  work  has  been  demonstrated.  An- 
other year's  experience  has  proved  the  undeniable  truth 
of  the  statement  contained  in  the  Secretary's  report  of 
ir,  which  is  as  follows  : 

The  Correspond'  in  •■  School  of   [tanking  docs  for  the  country 


bank  what  his  city  cousin  gets  out  of  the  Chapter.  The  two 
avenues  of  Improvement  and  advancement  which  the  Institute 
opens  to  bank  clerks  are  characterized  by  tne  way  In  which 
they  are  employed  by  the  clerks.  The  young  men  In  town* 
and  villages  and  the  smaller  cities  of  the  country  take  up  the 
correspondence  courses  of  instruction,  while  their  cousins  Id 
the  larger  cities  get  together  In  Chapter  organizations  and  give 
attention  to  essay  reading,  debates.  Investigations,  etc.,  all 
more  or  less  In  the  direction  of  study,  under  the  auspices  of 
specially  engaged  teachers. 

The  proportion  of  Chapter-member  students  to  the 
whole  number  of  students  is  about  ten  per  cent,  which 
supports  the  statement  in  the  Secretary's  report  that  the 
Correspondence  School  finds  greater  favor  with  the  bank 
clerks  in  localities  where  chapter  membership  is  not  avail- 
able. The  number  of  students  is  at  this  date  approxi- 
mately 800. 

In  the  conduct  of  the  school  the  general  policy  as  orig- 
inally outlined  has  been  adhered  to.  The  favorite 
courses  have  been  those  relating  directly  to  the  prac- 
tical operations  of  banking.  Commercial  law  holds  a  close 
second  place  and  the  remaining  courses  are  about  evenly 
distributed. 

Experience  has  shown  that  it  is  perhaps  advisable  to 
revise  the  courses  by  combining  those  that  are  logically 
related.  At  present  there  are  sixteen  courses.  Each  of 
these  is  an  independent  subject  that  must  be  supplemented 
by  one  or  more  of  the  others  to  secure  the  comprehensive 
training  that  is  necessary  for  efficiency  in  any  department 
of  bank  work.  It  is  this  practical  desire  that  animates 
the  majority  of  the  students  rather  than  the  desire  for 
scholastic  attainment  in  any  one  special  branch.  It  would 
be  in  the  interest  of  the  students,  therefore,  if  some  such 
policy  of  concentration  were  carried  out.  It  Is  feasible. 
It  would  better  equip  the  students  for  the  practice  of  the 
banking  profession  and  would  do  so  at  a  smaller  expense 
than  under  the  present  policy.  The  plan  proposed  for 
such  revision  of  studies  may  be  found  in  the  printed  re- 
ports. 

It  has  been  demonstrated  that  bank  clerks,  especially 
those  outside  of  the  larger  cities,  are  alive  to  the  need  of 
such  instruction  as  the  Institute  affords.  Generally 
speaking,  the  Institute  is  a  success  and  its  influence  will 
in  time  reach  a  majority  of  the  bank  clerks  of  the  coun- 
try. 

The  primary  object  of  the  American  Bankers'  Associ- 
ation  is    "  to    promote   the   welfare   and    usefulness   of 
banks."    How  can  that  object  be  better  attained  than  by 
maintaining  an  educational  system    through  which    the 
bank  clerk  may  acquire  a  thorough  knowledge  of  the  the- 
ory of  banking?    I  have  endeavored  to  show  you  what  the 
Association,  through  its  Committee  on  Education,  has  done 
and  is  doing  in  this  direction.    The  question  arises,  What, 
if  anything,  can  be  done  to  create  a  greater  interest  in 
the  movement  and  make  it  more  effective.    I  suggest  for 
your  consideration  a  closer  alliance  or  affiliation  between 
this  Association  and  the  Institute.     This  can  be  accom- 
plished by  providing  for  the  appointment  of  the  Board  of 
Trustees  by  the  Executive  Council,  and  for  an  annual  ex- 
amination in  such  branches  as  shall  be  appointed  by  the 
Executive  Council,  the  passing  of  which  shall  entitle  the 
candidate  to  the  certificate  of  the  Institute.     These  are 
greatly  prized  and  sought  after  by  the  bankers  and  bank 
clerks  of  the  United  States,  as  are  the  certificates  of  the 
Institute  of  Bankers  in  London  by  the  bankers  and  bank 
clerks  of  Great  Britain.    The  value  of  these  examinations 
is  becoming  yearly    more  appreciated,   as    is   shown    not 
only  by  the  increasing  number  of  candidates,  but  by  tin 
fact  that   many  of  the  leading  hanks  and  bankers  of  Lon- 
don and  the  provinces  now   give  prizes  to  those  of  their 
Officials  who  pass  them,      It  has  been  said  hy  one  of  the 
leading  hankers  in  Chicago,  "The  benefit  of  these  exami- 
nations to  the  future  race  of  hankers  cannot  be  overesti- 
mated    To  educate  the  clerk   of   to-day,   who   is  to   be- 
come the  manager  of  to  morrow,    is  to   lay   a    foundation 
of  a  better  and  more  substantial  system." 

Never  in  the  history  of  banking  in  this  country  were 
thoroughly  trained  hankers  so  greatly  needed  as  at   pres 
cut.     Men  of  sound  and   healthy  judgment  with  which  to 
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direct  the  use  of  trained  faculties  and  powers.  Educa- 
tion in  a  broad  sense  comprehends  all  that  dlKlpllBM  tnd 
enlightens  the  understanding,  correct!  the  temper,  culti- 
vates the  taste  and  forujs  the  manners  and  habits. 

S|nt  ial  or  professional  education  aims  to  'it  one  for 
the  particular  vocation  or  profession  In  which  be  is  to 
engage.  While  the  chief  aim  of  the  American  Institute 
of  Bank  Clerks  is  the  education  of  bank  clerks  in  the  sci- 


aml  practice  of  banking,  its  effect  will  be  to  broaden 

and  liberalise  tbem,  enlarge  their  views,  widen  tbelr  oat- 
look,  QOlCken  their  sympathies,  begat  an  llMTWUfWl  public 
spirit,   make  them   more  efficient   and   better   Qualified    t<> 

perform  the  duties  of  the  positions  they  DOW  occupy  and 
lit  then  to  till  advanced  when  called  upon  I 

what  more  laudable  "r  profitable  work  eould  the 

American  Haul.  iatioii  undertake  1 


KIDDER,  PEABODY  &  CO 
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Detailed    Report    of    Proceedings* 

TWENTY-NINTH    ANNUAL    CONVENTION,  HELD   AT    SAN   FRANCISCO,    OCTOBER  2Ut,   22d   and   23d. 


FIRST  DAY'S  PROCEEDINGS. 
Wednesday,  October  jj.  T903. 

The  Convention  met  al  ten  o'clock  a.m.,  at  the  Cali- 
fornia Theatre,  Ban  Francisco,  CaL,  October  21,  1903,  be 
Ing  called  to  order  by  the  President,  Mr.  Caldwell  Hardy, 
Of  Norfolk,  Va. 

Prayer  was  offered  by  the  Right  Rev.  William  Ford 
Nichols,  Bishop  Episcopal  Diocese  of  California. 

The  President  :  We  will  now  listen  to  an  address  of 
welcome  to  the  city  of  San  Francisco  by  lion.  B.  E. 
Schmltz,  Mayor  of  the  city. 

Address  of  Welcome  by  the  Mayor  of  San  Francisco. 

Mayor  Schmltz:  As  the  chief  Executive  officer  of  this 

city,  and  on  behalf  of  all  her  people,  I  extend  yon  a  hearty 
welcome. 

You  who  have  come  from  the  distant  centers  of  our 
national  life  have  done  us  signal  honor  by  selecting  this 
far  Western  outpost  of  our  American  development  as  the 
meeting  place  of  your  Important  convention,  and  it  is  the 
desire  of  our  citizens  that  your  welcome  shall  be  not  only 
to  our  city,  hut  also  to  the  hearts  and  homes  of  our  peo- 
ple. For  whatever  be  the  fact  in  other  lands,  we  recog- 
nize that  in  the  life  of  the  American  banker  there  is  al- 
ways room  for  the  play  of  the  impulses  of  the  heart  and 
of  the  influences  of  the  home. 

We  welcome  you,  not  alone  for  the  advantages  which 
may  in  the  future  accrue  through  your  visit  to  the  city, 
of  which  we  are  so  proud,  but  also  for  the  achievements 
which  have  already  been  made  possible  for  San  Francisco, 
ami  indeed,  for  all  California,  through  the  conservative. 
ye1  abundant  confidence  of  the  men  who  control  the  finan- 
cial arteries  of  the  nation-  the  hankers  of  the  United 
States.      (Applause. ) 

Our  State  and  our  City  have  great  natural  advan- 
tages; we  glory  in  our  sunshine,  our  fruit  and  our  flow- 
ers; we  exult  in  our  great  mineral  and  other  material  re- 
sources, hut  we  know  that  without  the  aid  of  capital,  co- 
operating amicably  with  the  hands  of  labor,  all  this  nat- 
ural wealth,  unproductive,  would  be  dead  and  would  con- 
tribute nothing  to  the  prosperity  or  advancement  of  our 
people     Inert  wealth  is  barren  of  advantage. 

The  future  holds  for  San  Francisco  great  possibili- 
ties from  the  internal  resources  of  our  State,  from  the 
establishment  of  local  industries  and  enterprises,  as  well 
as  from  the  commercial  development  which  will  arise  from 
our  new  policy  of  national  expansion,  from  the  annex- 
ation of  the  Hawaiian  Islands,  from  the  acquisition  of 
the  Philippines,  from  the  opening  doors  of  Oriental  em- 
pires, from  the  isthmian  Canal  yet  we  all  know  that 
without  the  generous  yet  conservative  regulating  hand 
of  capital  at  the  throttle  the  engine  of  COn M'cial  pros- 
perity may  explode  its  boilers,  or  run  off  its  track.  lea\ 
Ing  ruin  instead  of  advancement,  wreck  or  stagnation.  In- 
stead of  affluence  ami  progress.  You  have  greal  power. 
We  realize  that  in  your  commanding  hands,  through 
which  daily  ebbs  and  Hows  the  tide  of  the  nation's  wealth, 
you  hold  in  a  large  measure  the  commercial  and  indus- 
trial destiny  not  only  of  the  city  of  San  Francisco,  not 
alone  Of  the  Slate  of  «  lalifornia,  but.  indeed,  of  our  entire 
Country,   and  of  all  your   fellow  citizens. 

The  people  look  upon  you  largely  as  the  middlemen  of 
commerce  and  industry,  the  balance  wheel  between  those 

who  pay  and  those  who  receive.  They  know  that  through 
your  advice  and  judgment  the  scales  may  hang  even  or 
uneven  between  capital  and  capital,  as  well  as  between 
capital  and  labor,  and  they  live  in  the  confident  hope  that 
your  Judgmeni  and  your  advice  will  alwaye  be  such  that 
Conditions  of  peace  may  ever  prevail,  both    in   those  com- 


mercial competitions  in  which  capital  vies  with  capital, 
and  in  the  industrial  competitions  in  which  capita]  meets 
with  labor,  ever  bearing  in  mind  that  these  factors  of  our 
national  progress  are.  and  ever  should  be.  co-ordinately 
and  reciprocally  interested  for  their  own  benefit  and  pro- 
tection in  creating  and  maintaining  such  conditions  that 
capital  may  always  have  safe  and  constant  Investment  in 
order  that  labor  may  have  steady  and  remunerative  em- 
ployment 

These  problems  and  many  others  being  largely  in  your 
hands,  our  community  recognizes  the  importance  of  your 
gathering,  and  the  seriousness  of  your  deliberations  and 
is  greatly  interested  in  them. 

You  are  the  financial  engineers  of  our  country.  You 
determine  the  lines  of  our  commercial  and  industrial  ac- 
tion. 

It  is  for  you  to  solve  the  great  problems  arising  from 
the  demand  and  supply  of  our  medium  of  exchange  in  the 
various  sections  of  our  country.  It  is  for  you.  like  finan- 
cial physicians,  to  hold  your  hands  on  the  nation's  finan- 
cial pulse  and  to  determine  the  ailments,  if  any.  which 
exist,  and  the  remedies  to  apply. 

You  all  realize  and  know  that  the  prosperity  and 
well  being  of  the  nation  are  not  measured  merely  by  the 
amount  of  money  stored  in  the  hanks  and  safe  deposit 
vaults,  but  largely  also  by  the  advancement  and  progress 
of  the  masses  of  the  people,  and  by  the  peace  and  con- 
tentment which  may  prevail  among  her  citizens. 

In  the  consideration  of  the  questions  which  may  come 
before  you,  this  element  will,  I  am  sure,  be  accorded  such 
attention  as  will  assist  in  the  development  of  our  na- 
tional prosperity  and  pride,  and  will  redound  to  the  bene- 
fit and  advantage  of  every  element  of  our  population,  ir- 
respective of  class,  condition,  financial  or  social  station. 

To  the  great  credit  of  you  who  control  the  finances  of 
our  country,  let  it  be  said  that  in  almost  every  emergency 
ynii  have  been  ready  and  prompt  to  act  for  the  com- 
munity's common  good. 

It  may  be  especially  appropriate  in  this  presence  also 
to  say  that  the  banking  element  of  San  Francisco  has 
ever  been  especially  ready  to  co-operate  with  the  rest  of 
our  citizenship  in  everything  which  tended  to  the  up- 
building and  uplifting  of  our  city,  its  business  and  its 
enterprises,  or  which  conduced  to  its  material  advance- 
ment and  progress,  and  that  our  bankers  have  tor  that 
reason  always  enjoyed  the  good  will  of  the  great  ma- 
jority of  our   people. 

Gentlemen    of   the   Convention,   once    again    I    welcome 

\  oil. 

Address  of  Welcome  by  George  C.  Pardee,  Governor 
of  California. 

Gentlemen  <>i  the  Bankers'1  Convention: 

It  is  not  often  that  the  Governor  of  California  has  an 

opportunity  such  as  this.  Whenever  the  Governor  has 
faced  even  a  single  banker,  the  latter  has  listened  only 
as  long  as  he  pleased.  To-day,  however,  the  tallies  are 
turned.  The  Governor  must,  out  of  sheer  politeness,  if 
for  no  other  reason,  be  listened  to  as  long  as  he  wants 
to  talk.      And   to  think   that    he  has,   not   one  but    such   a 

multitude  of  bankers,  even  the  assembled  representatives 

of  the  whole  American  banking  world,  completely  at  his 
mercy,  fills  the  Governor's  soul  with  a  great  and  consum- 
ing joy.  My  "paper"  tO-day,  for  once,  must  be  "  ac- 
cepted" without  "protest;"  the  "drawer"  has  the 
'drawee"  at  a  great  disad\atnage ;  DO  "discount"  will 
be  allowed;  it  is  a  "sight  draff."  without  "grace,"  "sec- 
ond and  third"  not  only  "unpaid."  hut  even  unissued. 
Gentlemen,  there  is  hut  one  thing  lor  you  to  do,  and  that 
is    to    shelter    yourselves    behind    the    OUSt ary    "no    re- 
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course:"  for  you  bad  but  one.  and  thai  I  have  removed 
by  seeing  to  It  that  yonder  doora  are  kicked  and  carefully 
guarded. 

i  suppose  i  ought  to  have  begun  tiiis  address  of  wei- 
come  by  asking  you  the  question  with  which,  it  is  said, 
every  Callfornian  greets  those  whom  be  for  the  tirst  tune 
meets    viz.,  "How  (i>>  you  like  California?"    What 
really  mean  by  that  question  is  really  DOl  "  HotC  do  you 

like  California?*1  but  "How  much  do  you  like  Califor- 

niaV"     For  we  know  that  everybody  likes  the  Golden 

State,  and  we  always  Judge  of  the  intelligence  and  in- 
tellectuality of  the  stranger  within  our  gates  by  the  de 
gree  of  love  he  expresses  for  <  iallfornia.  Bo,  as  I  look  oul 
over  your  faces  to-day,  I  am  sure  that  you  like  California 

better,  almost,  than  any  other  place  on  earth. 

Bui  you  are  not  Strangers  within  our  irates.  You  are 
our  welcome  guests.  Welcome  to  the  land  where  then- 
are  no  lightning  pods  nor  cyclone  cellars  ;  where  no  one 
dies  from  heat  nor  perishes  with  cold:  where  roses  blOOffl 
the  year   around,   and    Nature   always    turns   her   smiling 

t:ee  inward  him  who  trusts  her  for  his  sustenance.  Wel- 
come   to    the    Western    houndary    of    the    United    States. 

where  the  greal  1'acilic  -.mis  nis  surges  thundorim:  to 
our  very  doOTS  the  -real  Pacific  that  s,,<>n  will  hear  upon 
his   calm,    untronhled    bOSOm    such    BTgOSleS    as    trade   and 

commerce  have  not  seen  before!  Welcome  to  the  Qoldcn 
Gate,  which  opens  on  to  fat  Cathay,  and  through  which, 

ere  Ion-,  will  (low  the  "wealth  id'  <  irnius  and  of  I  nd !  " 
Welcome  to  our  mines,  our  forests,  our  mountains,  our 
valleys,  soon  to  team  with  millions  where  hut  scattering 
tens    of    thousands    now     reside]       Welcome    to    the    dizzy 

depths  and  towering  heights  of  the  roeemlte!  Welcome 
to  the  green  and  gold  of  our  orange  and  lemon  groi 

Welcome,  in  a  word,  to  California:  for  you  there  is  no 
latchstring  and  no  key-  our  doors  are  -ill  ajar! 

•■  Better  loved  ye  i  anna  be ; 

Wull  ye  no  coom  hack  a-enV" 
'The   President  :    We  will    now    listen    to   an   address    b\ 

the  lion.  James  i>.  Phelan,  representing  the  bankers  of 

San    I  l  an. 

Address    of   Welcome,    by    Hon.    James    D.    Phelan, 
President    of    the    Mutual    Savings    Bank    of    San 
Francisco, 
in  providing  three  welcoming  speeches  the  Committee 

no  dOUbl   desired   to  express,   as   by  an  object    lesson,   that 

you  are  thrice  welcome;  and  in  welcoming  the  Bankers' 
Association  to  Baa  Prandsco   we  arc  not  unmindful  of 

the  coiupiiin  in  of  your  coming.  We  thank  you  for  hav- 
ing come. 

In  otic  sense  our  city  is  remote  from  the  money  CSO 
tors  of  the  country,  and  in  another  -•■use  the  money  cen- 
ters are  remote  from  us.  San  Francisco  i-  nearer  the 
geographical  center  of  the  United  States  than  the  cities 
of  the  BaSt  At  one  time  we  were  the  OUtpOSt,  hut  now 
we    bave    Alaska    and   our    island    possessions    far    to   the 

westward,  and  we  feel  less  the  -.■use  of  Isolation     We 

are  on   the  road,   instead  of  being  at  the  end  of  the  road 

The  convenience  of  travel  and  the  rapidity  ..;  communica- 
tion, and,  more  than  all.  your  actual  presence,  have  con- 
vinced us,   however,  that  you  come  not   as  -tranirers.   hut 

as  neighbors,  fellow  citizens  of  our  great  Republic,  hound 
together  hy  hooks  of  steel,  as  Shakespeare  has  defined  the 

ties  of   friendship:    that    our   interests   are  one.   and   that 

better  acquaintance  will  result  in  common  advantage. 

You.  gentlemen  of  the  Hankers'  Association,  represent 
the  greal  Bastern  money  centers;  we  represenl  the  finan- 
cial center  of  an  important  subdivision  of  the  country. 
I'nparalleled  natural  resources,  found  in  our  mountain- 
and  valley-,  lie  behind  us.  and  a  great  waterway  stretches 

before  on. 

San  Francisco  is  the  chief  port  of  the  United  States 
on  the  crreatest  of  the  world's  OCOSJBS  an  o<ean  which  in 
turn    wa-he-    the    -bores    of    the    mo-t    populous    of    the 

world's  countries.    Be  we  have  the  prestige  of  position  in 

the  commerce  of  the  Pacific. 

The  early  history  of  our  City,  however,  lias  been  asso- 
ciated more  intimately  with  the  discovery  of  £Old.     The 


reason  tor  ofl  •  •  Itj  -old. 

and  it  will  stand  until  man's  tlm 

D  eternal  city,  sitting,  like  Kome.  upon 
..•11    hills, 
our  chums  as  a  financial  center  are  undisputed.      W« 

-peak  in  the  capitals  of  the  world  for  the  wealth  of  Cali- 
fornia, ami  we  base  bore  the  facilities  tor  doing  the 
Decessarj  work.    The  precious  metals  ed  In  the 

mint  located  in  this  city,  and  the  Sub  Treasury  holds  the 
large   collection    of   custom-    and    internal    revenues    made 
in   this   port,   although    the   National    Banks   do   their 
to  beep  it   in  circulation.      We  have  7   National    I 

commercial  Bank  and  Trust  Companies,  organised  under 

the  laws  of  the  State,  ami  !t  Sa\n  In   the  State 

there  are  til  National  Hanks,  J lo  State  Commercial  BUl 

ikS   and    19  private   banks,   with   a    total   ot 

000,000  o' 

III   the  pSSi   sixteen   yean  there  has   been   a    net    i'.i 

of    .:.';    National    Hanks,    l'_"J    Commercial    Hanks    and    :\\ 

Savings  Hanks,  which  shows  the  rapidity  of  the  growth 

of   banking   institutions.      The   total   clearings   of   the   San 

Francisco  Clearing  House  tor  the  year  1908  wer< 

336,000,  and  Hradstreet's  report  of  the  <  leariu--  for  the 
la-t    week    -how-    San    Fran  •  nth    mi    tin-    list    of 

American  cities  with  s: '.->-' '.,<KK»,  ranking  every  .  ity   v 

of  Pittsburg,  excepting  Chicago  and  st.  Louis  Lea  An- 
geles    is     twenty  second,     with     16,690,000,     and     Seattle 

twenty  seventh,  with  si.-muhmi.     Ban   Prandaeo  is  the 

New  York  of  the  I'a.itic  Slope,  and  the  capital  of  wdiat 
I're-ideiit  Koosevelt  called  during  his  recent  \l-it  "  the 
WeSl  of  the  West.  Its  financial  stability  seems  to  be  in- 
sured by  the  diversity  of  its  resource.-.  In  California  a  total 
failure  oi  -    unknown.      Not    only   like  the   Middle 

Weal  bave  we  cereals  and  cattle,  but  all  kinds  of  min- 
erals. Including  mineral  oil,  and  all  kinds  of  agricultural 
and  horticultural  products  find  yield  in  abundance;  and 
SO  the  gold  tields,  golden  grain*  golden  fruits  are  all 
tributary  to  the  <  ity  by  the  Colden  Gate,  where  mechan- 
ical skill  also  makes  its  home;  where  the  "Oregon/'  the 
pride  of  the  navy,  and  the  "  Olyinpia."  the  flagship  of 
Dewey,  were  built,  and  where  tiie  municipal  arm-  bear 
the  appropriate  motto,  worthily  won.  "Gold  in  i 
and   iron   in   war.'' 

true  that  we  bave  labored  under  the  disadvantage 

in  the  pa -l  Of  having  high  priced  fuel,  but  now  oil  and  the 

power  generated  in  our  mountain  streams  ami  tr.ni- 
mitted    to   the   cities   make    u-    independent    of   the    world. 

Obliterating  the  Middle  West,  submerge  the  populous 
Bast,  and  bury  the  country's  metropolis  deep  in  one  of  its 

yawning  subways,  California  could  still  stand  alone,  a 
-•  i:  Bu/Bclenl  commonwealth 

But  what  has  developed  our  state-    The  Bastern  Im- 
migration; ami  where  do  we  market  our  products?    in 

the  Eastern  states.  Without  yon.  we  would  be  a  proi 
Ince;  with  you,  we  are  an  empire,  our  Interests  are  in 
terdepemienl.  If  any  calamity  befell  you.  to  whose  sym- 
pathetic car-  would  wi  recount  our  gkMlUS?  Your  tour 
and  your  home  -ecker-  freeh  COMNJ  without  the  com 
pulsion  of  calamity. 

We  have  read  of  the  -real   tl  ttds  in  Wall  Street,  which 
reminds   u-   of   the   freshets   in    Western   streams   aft. 
thaw      and    Being    a    Western    term,    they   call    t' 

Gotham  cations  formed  bj  the  granite  walls  risii 

cither  -ide.  You  ha\e  also  yOUV  scenic  wonders,  and  in 
the  neighborhood  of  the  stock    i  i-  what  they 

rail     the     "  pit."     which     now      seems     bottomless 

either  by  glacial  action,  or  the  erosion  of  water.     Hike  the 

sunken   road   at    Waterloo     -  description  of  the 

battle  of  giants   now   being   waged    tan   Na;  ■ 

finance  will  soon  till  it  up. 

We  have  had  our  ipeeOi  :f  not  since 

the  'To's.  in  the  manipulation  of  Nevada  mlninp  sh: 
which  demoralized  business  and  impoverished  the  po<>- 
ple.  The  |iit  was  the  threshold  of  the  pitfall.  Mining 
in  California  had  no  such  effort,  for  it  was  conducted 
legitimately  hy  the  pioneer.  Hut  It  may  be  lufciesflllg  for 
you   to   k;v>w   what   effect   the  dtUcOVery   of  -old    in   Call- 
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fornia  did  have,  and  its  subsequent  yield  to  date  of 
$1,380,000,000.  It  gave  character  to  the  State  for  all 
time,  and  at  a  critical  period  strengthened  the  Union 
cause.  Historians  tell  us  that  the  yield  of  California 
gold  was  no  insignificant  element  in  the  success  of  Union 
arms.  California  was  a  loyal  State,  and  its  gold  produc- 
tion gave  credit  to  the  Federal  Government  at  a  time 
when  it  was  most  needed,  and  which  enabled  it  to  carry 
on  the  war.  We  are  told  by  a  distinguished  authority,  to 
wage  a  successful  war  three  things  are  necessary : 
"  First,  money ;  second,  money ;  third,  money ;  "  and  here 
is  where  the  pen  is  mightier  than  the  sword,  and  the 
banker  more  potent  than  the  battery ! 

The  men  who  are  the  custodians  of  the  people's  money 
should  never  be  estranged  from  the  people's  cause,  but 
should  aid  every  legitimate  enterprise ;  and,  if  needs  be, 
finance  every  necessary  war.  The  banker  is  an  important 
integral  part  of  any  community,  and  must  cast  his  for- 
tunes with  it.  If  San  Francisco  suffers,  its  bankers  are 
the  first  to  feel  the  pain,  and  that  is  true  of  all  other 
bankers  in  every  other  land. 

The  banker  is  not  a  mere  money-lender.  He  controls 
the  motive  power  as  well  as  the  brake  of  industrial  un- 
dertakings. His  judgment,  if  wisely  exercised,  either 
prevents  failure  or  speeds  success.  There  are  illustrious 
examples.  After  Isabella  had  pawned  her  jewels,  Co- 
lumbus was  not  half  equipped  for  the  voyage,  but  he 
was  finally  outfitted  by  his  bankers,  the  Piuzons,  who 
made  possible  the  discovery  of  America,  and  if  they  did 
not  receive  their  contingent  33  1-3  per  cent.,  at  any  rate, 
like  their  client  they  did  not  go  to  jail,  which  was  some- 
thing.   I  think  they  also  got  their  boat  back. 

Robert  Morris. was  the  banker  of  the  Revolution,  and 
when  he  with  others  pledged  to  the  cause  "  his  fortune 
and  his  sacred  honor,"  he  banked  on  the  success  of  Wash- 
ington, just  as  Washington  banked  on  the  financial  skill 
and  patriotism  of  Morris. 

Conservative  and  enlightened  banking  is  a  high  and 
worthy  pursuit — to  keep  safe  the  money  of  the  people 
and  advance  the  interests  of  city,  State  and  nation.  So 
we  welcome  you  for  the  power  of  your  position  and  the 
worthiness  of  your  work. 

But  to  return,  How  did  the  discovery  of  gold  give 
character  to  financial  California?  It  logically  put  us 
on  a  sound  money  basis.  During  the  period  of  rag 
money  we  adhered  to  our  own  monetary  system.  A  mer- 
chant who  paid  his  debts  in  depreciated  currency  was 
discredited.  The  Legislature  gave  us  a  specific  contract 
law,  which  stands  to-day,  and  which  has  been  upheld  by 
the  Courts,  enabling  any  citizen  to  contract  for  the  pay- 
ment of  his  bills  in  gold. 

To  meet  these  conditions,  Congress  after  it  had  cre- 
ated National  Banks,  authorized  National  Gold  Banks, 
and  I  believe  the  First  National  Bank  of  San  Francisco 
was  the  first  gold  bank  established  under  that  act.  After 
the  resumption  of  specie  payments  the  reason  ceased  and 
the  law  was  repealed. 

Unlike  the  usage  elsewhere,  however,  you  will  still 
find  gold  In  common  use  among  our  people,  and  you  will 
confess  that  there  is  some  satisfaction  in  handling  the 
basic  metal  itself  in  our  daily  exchanges.  It  is  akin  to 
dealing  with  the  principal  instead  of  with  his  representa- 
tive. The  live,  the  ten  and  the  twenty  dollar  piece  cir- 
culate freely,  and  in  this  wide  world  there  is  no  coin 
more  beautiful  than  the  double  eagle  of  Uncle  Sam. 
Stamped  on  the  precious  metal  itself,  whose  weight, 
fineness,  color  and  form  evidence  Its  Intrinsic  virtues, 
solid  yet  brilliant,  are  imaged  the  lineaments  of  the 
Bird  of  Freedom  and  the  Qoddeu  of  Liberty — the  one 
to  soar  abroad,  respected  everywhere;  the  other  to  sym- 
bolize at  home  domestic  industry.  And  if  the  coin  is 
Inscribed  with  the  message,  "  In  God   we  trust,"  It  asks 

nothing  Impossible  of  God  | 

Our  people  <1<>  not  like  paper  money,  nor  paper  capi- 
talization In  common  with  your  own  purposes,  they 
look  for  security  in  real  values.  And  so  California  Is  a 
safe  field  for  banking  as  well  as  for  bankers,  and  that  Is 


one  of  the  reasons  why  you  were  bidden  hither,  and  you, 
although  not  unaccustomed  to  saying  "  No,"  and  to  say  it 
graciously,  accepted  our  invitation.  We  thank  you  for  it. 
We  invite  you  now  to  share  the  love  we  bear  our  State, 
to  which  you  have  been  introduced  perhaps  in  extrava- 
gant phrase;  but  it  can  best  and  most  truly  speak  for  it- 
self. 

And,  on  behalf  of  our  bankers,  I  extend  you  again  a 
most  hearty  welcome. 

Reply    of    President    Hardy    to    Addresses  of    Wel- 
come. 

To  you,  gentlemen,  who  have  so  warmly  and  eloquently 
welcomed  us,  let  me  express  the  hearty  appreciation  of 
the  members  of  the  American  Bankers'  Association.  The 
fame  of  your  beautiful  city  and  of  the  great  Pacific  coast, 
with  its  glorious  climate,  its  wealth  of  fruits  and  flowers, 
not  forgetting  your  more  material  wealth,  has  become  as 
world-wide  as  the  great  ocean  upon  which  many  of  us 
look  out  for  the  first  time.  The  cordiality  with  which 
your  hospitality  is  tendered  us,  leaves  the  impress  of  its 
sincerity,  and  we  come  prepared  to  enjoy  it  to  the  full 
and  take  home  with  us  any  that  may  be  left  over. 

One  of  my  early  recollections  is  of  sitting  in  open-eyed 
wonder,  listening  to  the  marvelous  tales  of  one  of  the  old 
"  forty-niners,"  an  old  friend  of  my  childhood  days.  His 
tales  of  trial,  privation  and  adventure,  among  those  rugged 
pioneers  who  first  wrested  from  mother  earth  her  hidden 
treasures  of  yellow  metal,  have  now  grown  familiar  to 
all ;  but,  how  little  did  even  those  brave  spirits  dream  of 
the  glorious  civilization,  wealth  and  culture  whose  foun- 
dation they  were  laying.  The  wonderful  creation  of  your 
energy  and  toil  which  you  set  before  us,  marks  an  ad- 
vancement which  speaks  more  eloquently  than  words  of 
your  courage,  wisdom  and  enterprise.  Your  achieve- 
ments reflect  a  noble  ambition ;  we  rejoice  with  you  in 
this  opportunity  of  sharing  their  enjoyment  and  wish  you 
Godspeed  In  the  further  development  of  the  bright  future 
before  you.  Your  Golden  State,  through  its  Golden  Gate, 
is  "  casting  its  bread  upon  the  waters  "  of  the  great  Pa- 
cific and  from  the  Orient  will,  in  time,  receive  a  return 
equalled  only  by  the  great  wealth  developed  within  its 
own  borders.  It  will  take  but  a  few  years  of  this  twen- 
tieth century  for  your  commerce  to  show  more  develop- 
ment than  has  taken  place  in  the  400  years  since  Balboa 
first  gazed  upon  the  great  waters  of  the  Pacific.  When 
we  separate  to  return  to  our  homes  we  shall  carry  with 
us  an  example  which  we  may  all  strive  to  emulate. 

Once  more,  in  behalf  of  the  members  of  the  associa- 
tion, I  thank  you  for  your  hearty  welcome ;  It  Is  worth 
coming  3,000  miles  for. 

Annual    Address    of    Caldwell     Hardy.   President 
American    Bankers'  Association. 

Another  year  has  passed  since  our  last  convention, 
and  we  come  together  impressed,  as  we  are  at  each  of  our 
annual  gatherings,  with  the  momentous  tide  which  has 
swept  us  along  Into  history,  the  history  of  a  commercial 
and  financial  epoch  such  as  has  never  been  witnessed 
before,  the  future  of  which  holds  an  interest  for  all  of 
us.  and  is  equalled  only  by  the  giant  forces  which  have 
been  instrumental  in  our  progress.  To  attempt  to  review 
in  detail  these  events  would  be  Impossible,  but  I  shall 
aim  to  touch  briefly  on  some  salient  points  hearing  on  our 
finances  and  commerce. 

01  B  m.\  BLDFM1  m 

A  few  years  ago  we  were  engaged  in  a  battle  of  the 
standards,  an  Uncompromising  and  decisive  struggle  be- 
tween a  debased  and  the  gold  standard,  recognized  by 
Iho  enlightened  world;  but.  fierce  as  was  the  contest, 
the  Intelligence  of  our  people  arrived  at  the  sound  con- 
clusion, as  it  always  does,  and  in  the  final  adherence  to 
the  gold  standard  laid  a  new  corner  stone  of  prosperity. 
And  what   has  enabled  us  to  build  on  this  foundation  the 

widespread  edlflcea  of  our  national  growth  1    Good  crops, 

as  the  fountain  source,  lending  a  new  impetus  to  the 
wheels  of  industry,  Insuring  abundant  employment 
for  labor  in  our  fields,  our  mines,  our  factories  and  our 
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railroads,  a  conjunction  of  these  re-awakened  energlei 
sent  pulsating  throngb  our  arterlei  of  commerce  an  in- 
creased demand  and  production,  responsive  t'>  each  other. 

Good    times    have    COHM    again    to    our    fanners    and    our 

manufacturers,  and  our  railroads  have  heen  burdened 

with  our  CTOpi  and  product*  and  the  return  merchandise 
purchased   with   their   proceeds. 

The  unprecedented  prosperity  of  the  past  few  years, 
growing  out  of  these  conditions,  brought  HI  last  fall  to 
a  Climax  of  high  prices  for  commodities  and  securities  of 
all  kinds.  The  same  sunshine  which  bring!  to  its  full 
fruition  our  rich  harvests  also  fosters  the  tares,  unless 
they  be  plucked  up.  So  among  the  substantia]  edifices 
Of  our  prosperity  have  sprung  up  artificial  commercial 
structures,  which  have  failed,  signally,  to  stand  the  test 
of  time.  Over-Ranguine  people,  some  probably  not  over- 
scrupulous (but  there  are  few  people  more  capable  of 
making  trouble  than  your  full  fledged  unadulterated  op- 
timist), swept  away  with  the  craze  for  making  money  or 
anxious  to  profit  by  this  craze  In  others,  had  been  capital- 
izing and  recapitalising  schemes  of  all  kinds  and  induc- 
ing people,  with  paper  profits,  to  underwrite  flotations 
which  they  were  as  unable  to  carry  as  Gulliver  was  to 
lift  himself  by  his  boot  Straps.  The  boom  had  gone  too 
far  and  the  pessimists  predicted  open  disaster,  the  natural 
reaction  set  In,  money  was  In  demand  at  increasing  rates, 
extended  credits  were  being  withdrawn,  collaterals  and 
securities  were  closely  scrutinized  and  a  general  house- 
cleaning  begun  where  it  was  most  needed,  in  the  weeding 
out  of  over-capitalization  and  Inflated  securities. 

We  have  gone  through  a  period  of  liquidation  in 
Speculative  circles  of  the  most  drastic  character,  without 
serious  results  except  to  the  few  who  have  gotten  too  far 
beyond  their  depth.  The  process  is  not  yet  complete  and 
the  way  is  still  strewn  with  Cripples  and  "  Indigestible" 
securities,  but  that  general  business  conditions  are  sound 
no  one  can  doubt.  That  we  shall  have  an  ebb  and  flow 
in  the  tides  of  Industry  Is  as  certain  as  the  cycle  of  sea- 
sons, and  the  source  of  these  tides  comes  from  our  mother 
eartli  to  the  tillers  of  our  soil  and,  as  seed  time  and 
harvest  yield  returns,  so  shall  our  prosperity  be. 

A    WORD  OK  CAITION. 

Lei  us  review,  briefly,  the  attitude  and  relation  of 
some  of  our  banking  institutions  to  the  conditions  and 
incidents  referred  to,  and  the  methods  pursued  by  them 
in  the  prosecution  of  their  business.  I  refer  especially  to 
the  vicious  policy  of  paying  bigfa  rates  for  deposits,  par- 
ticularly savings  and  time  deposits.  The  Incidents  of 
1808  and  the  next  few  subsequent  years  left  their  Indel- 
ible Impress  upon  the  minds  of  most  of  our  older  hankers. 
but  there  are  not  wanting  signs  that  these  lessons  have 
been  forgotten.     If  there  is  any  'lass  of  men  more  than 

others  who  should  never  take  speculative  risks  it  is  those 

who  ere  handling  the  earnings  and  savings  of  others,  and 
the  seeking  of  deposits  at  high  rates  of  Interest,  which 
can  only  he  earned  by  speculative  Investments,  is  a  men- 
ace t<>  sound  banking.  Savings  depositors  tor  safety 
of  principal  rather  than  alluring  interest  rates,  which 
are  necessarily  coupled  with  greater  hazards,  should 
carefully  shun  such  institutions,  of  which  there  are.  how- 
ever, happily,  hut   few. 

Our  banks.  Indissolubly  linked  with  the  commercial 
interests  of  our  country,  have  been  as  a  whole  eminently 

conservative,  and  the  present  confidence  in  their  stability 

and  soundness  attests  the  ability  and  fidelity  with  which 

you.  their  representatives,  have  discharged  your  uroat 

responsibilities. 

HAVE    WE   OVERTAXED    OCT    WEALTH? 

The  vast  Increase  in  our  national  wealth  is  unmis- 
takably attested  by  the  enormous  Increase  in  ban!. 
posits,  in  the  aggregate  value  of  our  marketable  secur- 
ities, of  manufactured  products  and  our  industrial  plaids. 
That  we  have  successfully  stood  the  liquidation  through 
which  we  have  passed  is  another  unmistakable  evidence 
of  our  wealth;  but,  after  all,  have  we  not  been  attempt- 
ing to  develop  our  resources,  even  in  a  legitimate  way. 


more  rapidly   than  our  capital  would  conservatively  per- 
mit of'.'     our  SUM  ly  Increase  of  population,  healthy  as  it 
is,  Is  almost  Infinitesimal  compared  with  the  Seld  !•• 
us  in  undeveloped  reson  :r  country.    Tin-  popula- 

tion Which  our  country  could  successfully  maintain  is 
80  far  beyond  the  ken  of  human  knowledge  that  it  re- 
mains for  fenerations  yet  unborn  to  solve  the  question. 
If  this  he  so    lias  not  our  development  outstripped  our 

wealth:    ami.   it   so.   wh:.t    i-   the  remedy  1     Certainly   not 

by  seeking  to  push  the  development  on  borrowed  capital 
or  Inflated  credit,  hut  by  contenting  ourselves  with  cut- 
ting our  garment  according  to  our  cloth,  building  steadily, 
only  as  our  resources  enable  us.  paying  as  we  go,  owning 

what  a  e  buy. 

i  t  aai  m  ■. . 

The  Changes  have  heen  rang  on  it  and  rightly.  I  fear 
you  would  he  reluctant  to  admit  that  you  know  more  about 
it  than  your  Bible,  but  I  SUSpeCt  you  think  you  do  all  the 
same,  and  if  there  Is  anything  about  which  a  hanker 
thinks  be  knows  more,  and  probably  knows  less,  it  Is  the 
currency.  The  conditions  existing  in  this  country  differ- 
entiate the  currency  problem  for  us  from  that  of  any 
other  country  that  has  ever  had  a  paper  Currency,  and 
every  man's  views  are  more  or  less  theory  when  tie  has 
had  no  opportunity  of  demonstrating  them  practically. 
What  part  has  the  currency  problem  played  In  the  stir- 
ring commercial  events  to  which  I  have  alluded?  The 
vast  majority  of  us  feel  assured  we  have  had,  so  far, 
all  the  currency  we  have  needed  and  that  an  Increai 
it,  just  at  this  time,  would  lend  a  further  undesirable 
stimulus  to  speculation.  The  enormous  production  of 
gold  In  the  last  few  years  i  about  which  we  arc  to  have 
some  very  Interesting  figures  from  one  of  our  distin- 
guished guests)  has  heen  cither  lost  sight  of.  or.  If 
Studied,  will  furnish  food  tor  thought  The  advantages 
claimed  for  the  hank  circulation  of  other  COUBtrleS  over 
our  bond  secured  notes  have  much  merit  from  a  scientific 
standpoint,  and  would  have  more  from  a  practical  stand- 
point if  the  element  of  risk  could  be  eliminated  which 
has  brought  disaster  in  some  Instances  notably,  in  that 
of  the  Australian  banks  some  years  ago.  The  practical 
question  is,  could  It  he  satisfactorily  grafted  on  to  our 
hanking  system,  and  if  so.  how  V  The  idea  of  a  "central 
bank"  or  a  "branch  banking  system"  is  repugnant  to 
our  conception  of  free  government  and  Institutions,  and, 
unless  I  mistake  the  temper  of  our  people,  will  never  be 
accepted.  Neither  will  any  form  of  currency  be  accepted 
which  does  not  carry  with  it  the  some  confidence  of  se- 
curity which  our  hank  notes  now  enjoy. 

The  discussion  of  the  matter  from  an  academic  stand- 
point can  be  prolonged  Indefinitely,  hut  what  the  practical 

banker  wants  is  details  which  will  carry  conviction  to 
bis  mind  as  to  how  such  a  currency  can  be  so  guarded  as 
to  fulfill  the  conditions  outlined.  What  we  Deed  is  a 
currency  to  be  used,  not  for  the  purpose  of  creating  new 
liabilities,  but  to  enable  us  to  move  our  crops  without  dis- 
treaa  and  to  liquidate  comfortably  liabilities  already  cre- 
ated. We  shall,  probably,  arrive  at  some  solution  of  this 
question,  first,  in  the  shape  of  a  limited  circulation,  so 
highly  taxed  as  to  permit  only  of  Its  temporary  use  from 
time  to  time,  and  be  governed  further  by  the  results  of 
this  experiment.  I  should  use  here  the  popular  term  of 
"Emergency  Circulation,"  hut  for  a  recent  protest  from 
a  friend  in  discussing  this  subject,  which  suggests  the 
paraphrase  that  "a  rose  by  some  other  name  would  smell 

sweeter."   he   | 

"  Why  will  people  Continue  to  refer  to  this  needed 
adjunct    to    our    currency    by    a    title    ten,.  that 

WOUld  preclude  any  sound  hanker  from  usin^  it.  when  be 
would  thereby  confess  that  be  had  reached  a  point  where 
air   was   not    sufficient    for    his    lungs,    and    he   a 

ten,  equivalent  to  the  doctor's  saying  ho  was  on  bis 
last  legs  and  that  there  was  only  one  hope  of  saving 
him.  and  that  was  extreme  D  We  don't  w,int  an 

extreme  unction  currency." 

At  your  hut  convention  resolutions  were  adopted  au- 
thorizing the  appointment   by  your  president  of  a  com- 
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miii,  .'i  citizens  of  the  United  states  to  consider 

and  report  to  yonr  aexl  convention  on  the* "  Currency 
Question,"  and.  iii  pursuance  "t"  these  resolutions,  the  Col- 
lowing  gentlemen  were  appointed  on  the  committee  pro- 
vided for  : 

C.  S.  Fairchlld,  New  Ymk  Security  >.V  Trust  Company, 
New  York;  II.  ( '.  Fahnestock,  First  National  Bank,  New 
York ;  Myron  T.  Herrick,  Society  for  Savings,  Cleveland; 
J.  J.  Mitchell,  Illinois  Trust  &  Savings  Bank,  Chicago; 
.1.  < '.  Van  Blarcom,  National  Bank  of  Commerce,  St. 
Louis;  Homer  s.  King,  Wells,  Fargo  ^v  Co.  Bank,  San 
Francisco;  George  Q.  Whitney,  Whitney  National  Bank, 
Now    Orleans. 

They  have  given  the  matter  serious  and  earnest  con- 
sideration and  their  report,  which  will  he  presented  to 
yon  to-day,  reflects  the  care  and  conservatism  with  which 

they  have  discharged   the  dutj    imposed  upon   them, 
si  1:1  la.Asi  by  s^.sm  m. 
The  natural  function  of  a  hank  is  to  gather  the  money 
of  the  community  that  it  serves  and  distribute  it  in  loans 
on  good  security  among  those  who  need  it.  and  the  hank 
that  performs  this  function  with  the  greatest  care  and 

success  hest  serves  the  interest  of  its  people.  The  money 
of  the  country  should  stay  in  the  channels  of  trade,  and 
the  miser  who  gathers  his  gold  and  hoards  it  is  a  parasite 
on  the  body  politic,  hut  when  the  government  by  taxation 
gathers  money  in  advance  and  ill  excess  of  its  needs,  and 
withdraws  the  same  from  the  channels  of  trade,  it  is 
doing  exactly  what  the  miser  does.  No  other  intelligent 
people  would  nave  so  long  rested  passively  under  such  a 
system,  and  we  should  voice  our  demands  for  a  reforma- 
tion of  this  pernicious  practice  in  no  uncertain  tones. 

The  disposition  of  a  secretary  to  minimize  this  diffi- 
culty should  not  depend  upon  an  individual  construction 
of  the  law,  hut  the  statutes  on  the  subject  should  he 
made  so  plain  as  to  make  the  duties  of  the  secretary  min- 
isterial only,  and  so  regulate  the  operations  of  the  govern- 
ment as  to  meet  its  requirements  without  friction  with 
the  general  finances  of  commerce. 

A  discussion  of  the  currency  brings  us  irresistibly  to 
the  consideration  of  this  antiquated  method  of  handling 
government  funds,  and  the  report  of  our  currency  com- 
mittee, heretofore  referred  to,  accentuates  the  necessity 
for  dealing  with  this  subject  as  a  question  to  be  first  dis- 
posed of,  [precedent  to  the  undertaking  of  any  currency 
reform.  The  demoralizing  effect  of  the  annual  talk  re- 
garding locking  up  of  money  in  the  Treasury  is  almost 
worse  than  the  actual  withdrawal  of  the  funds.  Remove 
the  cause  of  the  discussion  and  the  ending  of  it  will  be 
quite  as  beneficial  as  the  actual  freeing  of  the  money.  I 
hope  it  may  he  your  pleasure  to  push  vigorously  the 
reform  recommended  by  the  committee  in  this  respect. 

INDUSTRIALS. 

A  consideration  of  our  preseni  development  and  con- 
ditions would  not  he  complete  without  reference  to  our 
corporations  of  the  present  day,  standing  as  they  neces- 
sarily do  in  such  intimate  relationship  to  banking. 

In  the  formation  of  our  great  industrial  corporations 
We  have  been  confronted  with  new  and  strange  condi- 
tion-, so  experimental  in  character  that  we  can  as  yet 
reach  no  conclusion  as  to  what  will  be  their  destiny. 
Eliminating  those  of  a  fraudulent  or  fictitious  character, 
nearly  all  of  them  have  been  subject  to  criticism  in  the 
matter  of  Capitalization,  and  the  weak  point,  I  might  say. 
with  all  of  them  has  been  the  failure  to  provide  a  reason- 
able working  capital,     a  considerable  number  of  minor 

corporations   with    local   credit    were   able   to   secure   on   a 

legitimate  hasis  an  aggregate  of  hank  accommodation, 

largely  in  excess  of  that  which  could  be  secured  by  many 
of  the  consolidated  Corporations  into  which   these   minor 

concerns  bave  been  merged.  The  nc<  essltlei  for  enlarge- 
ments and  Improvements  have  not  been  adequately  pro- 
vided for.  and  the  working  capital  has  often  been  fur- 
ther impaired  by  the  illegitimate  declaration  of  divi- 
dend'-. That  the  follies  and  peccadilloes  of  these  enter- 
prises have  not  brought   more  serious  consequences  to  the 


whole  body  politic  is  a  cause  for  congratulation,  but  it 
is  a  subject  for  regret  that  there  have  been  so  many  in- 
nocent sufferers  from  their  operations, 

KAII.llOAllS. 

There  has  been  a  greater  creation  of  securities  in  the 
consolidation  of  many  of  our  railroads  than  actual  values, 
apparently,  justify,  and  where  this  has  been  the  case  we 
naturally  cannot  lend  our  approval,  but  the  concentration 
of  management  and  control  has  brought  about  a  stability 
of  rates,  which  has  created  an  established  value  for 
their  legitimate  securities  without  hardship  to  the  pa- 
trons of  the  roads,  it  is  a  serious  question  whether  the 
aggregate  market  value  of  all  of  our  railroad  securities 
equals  the  amounts  originally  expended  in  the  construc- 
tion of  them  with  even  a  moderate  return  upon  the  In- 
vestments. The  reduction  in  the  cost  of  transportation 
by  reason  of  the  great  improvement  in  the  physical  con- 
ditions  of  the  roads  has  made  it  possible  to  move  freight 
profitably  at  rates  which  would  have  formerly  been  con- 
sidered impossible.  I  do  not  mean  to  suggesl  that  tin 
roads  should  be  left  entirely  free  in  the  matter  of  fixing 
rates,  but  the  reasonable  concentration  of  their  manage 
incut  should  rather  facilitate  their  control  in  this  respect 
by  conservative  legislative  enactment.  The  enormous  In- 
crease of  business  developed  by  our  prosperous  condition 
has  so  overtaxed  existing  facilities  as  to  necessitate  ex- 
tensive Improvements,  which  have  brought  the  roads  into 
the  market  with  borrowings  which  have  seriously  taxed 
our  resources;  but,  where  these  Improvements  have  been 
undertaken  on  a  legitimate  basis,  there  is,  apparently 
little  reason  to  apprehend  any  difficulty  in  carrying  them 
to  a  successful  completion  and  utilization. 

VI   11!  U  1TY. 

A  word  on  this  subject,  as  it  relates  to  all  public  cor- 
porations. Some  criticism  has  recently  been  made  of  the 
publication  of  the  weekly  New  York  bank  statement.  I  use 
the  incident  merely  to  point  a  moral.  The  form  and  method 
of  making  this  statement  has  been,  more  or  less,  a  sub- 
ject of  discussion  for  some  time  past.  If  the  form  and 
method  of  publication  is  not  as  accurate  as  it  should  be, 
make  it  what  it  should  be,  but  do  not  suppress  it.  The 
publication,  occasionally,  of  an  individual  hank  state 
ment.  which  it  subsequently  develops  is  not  legitimate, 
would  bo  a  poor  excuse  for  the  suppression  of  bank  state- 
ments in  general,  and  I  think  a  suggestion  that  we  do- 
away  with  bank  statements  would  be  unanimously  ve- 
toed. Bank  statements,  in  general,  convey  fair  and  in 
telligenl  Information  as  to  the  status  of  the  banks  and. 
if  the  same  publicity  from  other  public  corporations 
could  be  required,  a  most  important  service  would  he 
rendered  the  public.  The  great  insurance  companies, 
which  look  to  the  public  for  support,  recognize  the  wis- 
dom of  publicity  by  publishing  full  detailed  reports.  And 
where  this  principle  is  not  voluntarily  recognized  the 
States,  by  wise  legislation,   have  protected   the  public  by 

the  establishment  of  departments  for  the  supervision  of 

the  companies.     The   government    has  now    taken   up  the 
work   along  more  general   lines  through   its  new     Depart- 
ment of  Commerce,  and   I    can  hut    think   that   the  mOVC 
ment  will  meet  the  approval  of  the  best   banking  thought 

of  the  country. 

01  i:    L880CJ  vi  lo.N. 
For  details  of  what   has  been  accomplished  during  the 
past  year  I  shall  refer  yon  to  the  report  of  the  chairman 
of  the  Executive  Council,  within  whose  province  the  act- 
ive work   of   the  association   lies   more   part icularly.   and 

the  reports  of  the  various  committees. 

Our  membership  continues  to  show  a  healthy  and 
gratifying  Increase,  and  has  UOW  risen  beyond  seven 
thousand.  The  work  of  our  Protective  Committee  has 
been    pushed    with    the    vigor    and    Intelligence   which    has 

characterized   it    for  years   past.     Your   Committee  on 

I  inform  Laws  has  continued  its  valuable  work,  and  we 
look  forward  to  the  time  when  the  law  of  negotiable  In- 
struments  shall    be   the  same    in   all    of   our   States.      The 

work  being  done  by  our  Committee  on  Bducattoi  is  only 
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equalled  by  the  undeveloped  held  before  It  There  may 
have  been  (t«.ni.i -..  at  timet,  in  the  minds  of  sunn-  of  our 
members  as  to  the  value  of  this  work,  hut  the  remits 
achieved,  as  set  forth  in  the  committee's  report,  i<;i  \  <■  no 
farther  room  for  question.  What  more  eloquenl  tribute 
to  iiiis  unrk  could  be  paid  than  that  which  I  received  Id 
:i  recent  letter  from  one  of  our  prominent  members,  read 
in;::  "Already  four  of  the  most  promlnenl  men  in  insti 
tniinu'  our  chapter  have  been  raised  from  'the  ranks'  i" 
officials  in  the  banks  with  which  tbej  are  connected  " 
Your  Fidelity  Committee  bas  devoted  Itself  witb  pains 
taking  care  and  assiduitj  for  several  years  to  the  prote< 
Hon  "i  your  members  against  the  nnfalthfulnesa  ol  em- 
ployees and  establishing  of  ■  uniform  and  fair  form  i>f 
bond,  .11  reduced  rates,  which  has  resulted  in  the  saving 
of  many  thousands  of  dollars  to  our  members.  The  work 
of  the  committee  has  brought  ii  to  1 1 » « -  polnl  of  outlining 
the  future  possibilities  tan  the  establishment  of  a  "  Bank* 
era'  Guaranty  Fumi."  This  would  seem  to  be  the  logical 
conclusion  of  this  work,  and  unless  such  a  plan  be 
adopted  the  committee  has.  probably,  accomplished  all  it 
can  do.  The  success  which  similar  funds  have  met  with 
in  England  and  the  establishment  of  them  i>y  large  banks 

and  Other  Corporations  attest!  their  practicality.  I  can- 
not too  strong!]  urge  upon  you  the  careful  consideration 
<>t  the  reporl  of  the  committee  on  this  most  Important 
matter. 

in  reviewing  the  various  subjects  touched  q i  have 

not  hesitated  to  criticize,  where  i  have  felt  it  oeccssary, 
and  to  display  a  danger  signal  where  it  seemed  to  be  re 
quired,  but  while  counseling  conservatism  i  would  n<>t 
have  ymi  .-mint  me  a  pessimist  Banking  bas  developed 
Into  a  profession  and  nol  a  mere  trade.  \\  ,•  are  insist- 
ing upon  a  more  adequate  preparation  for  business,  for 
a  larger  education,  a  deeper  knowledge  of  principles  and 
economics  and  a  fuller  appreciation  of  the  principles 
winch  should  govern  the  relations  of  men  In  banking  and 
commercial  life.  The  achievements  "i  our  association  in 
protective,  educational  and  le-isiative  work  accentuates 
the  possibilities  pf  organized  effort,  ami  our  growth  in 
membership  ami  Influence  are  the  tangible  return-  of  the 
seeds  which  we  have  sown.     May  our  future  years  con 

tinue  to  he  tilled  with  the  further  fruition  of  our  effort-. 
Who  can  recounl  the  friendships  formed  ami  tell  of  the 
memories  of  pleasant  Intercourse  graven  deep  in  our 
hearts,  for  which  we  are  indebted  to  our  beloved  associa- 
tion? These  may  not  he  weighed  and  measured  hy  scale 
and  rule,  hut  still  would  alone  he  suthcient   reason  for  our 

existence. 

Let    u-   turn   our    faces,    then,   to    the  brlghl    future  of 

our  country  and  our  association  when  the  rising  sun  t<»- 
da\  first  touched  the  easternmost  border  of  our  country 

it  looked  down  upon  the  richest  and  most  prosperous 
nation  in  the  world,  and  when  tO-nighl  it  shall  have  cast 
its  last  rays  on  the  (.olden  Gate,  and  passed  on  to  Hawaii 
and  the  Philippines,  it  will  leave  behind  the  most  enlight- 
ened and  progressive  people  it   has  ever  shone  upon    -we. 

of  our  ureat  Republic. 

The  President  :  The  next  business  in  order  i-  the  an- 
nual report  of  the  Secretary. 

Report  of  the  Secretary.  Mr.  James  R.  Branch. 

October  1.  1908 
To  the  Member*  of  tin  American  Bank*  re*   Isaoi  lotion: 
The  membership  ami  resources  of  the  association  have 

increased  as  follow  - 

Paid  Annual 

membership. 

September   ..is::. S' 

September    t.    L886  1.895  10,940 

September    t.    1896. 1,570  12,975 

October    1,    1908  

Tin'   interest    en   110,0 toveramenl     i- 

l  )2  .    mnk-'s   a    total    Income 

0f    $76,938 

In  the  past   year  318  memhers  have  hecii   lost    through 

failure,  liquidation,  and  withdrawal  from  the  assrn  Lation, 

reducing  the  memhership  Sept.    1.   1902,  to  ."..'. "jr.. 

One  thousand  one  hundred  ami  thirty-nine  memben 


have  Joined    in. i-  Sepi    i.  1902,  making  a  net  gain  over 
last  year's  total  membership  of  820,  which  i-  the  lari 
number  of  banks  ever  added  to  our  rolls  in  the  same  space 

of    lime. 

The    total    lliemhel  -hip 

2,9  14   prh  and    banki    -^ 

.  :i|iu  ,-ii  and  -  v 

l  sot 

1M.-II        . 

'•links  with   capital   and   surplus 

100 
861   banks  srrth  capital 

i. .ink-  a  itb  capital  and  lurplui 
'I  ne  aggregated  capital,  surplus  ami  undivided  profits 
i.f  our  members  amount  to  $10,547,230,400. 
ectfully  submitted, 

James  B    I'.\mm. 

Secretary. 

The  President  :  The  next  business  in  order  is  the  an 
nual  report  of  the  Treasurer,  Mr.  George  I     Orde, 

Report  of  the  Treasurer.  Mr.  GeorRe  F.  Orde. 

•  iin  loo,  in..  September,  1908 
/  o  tin     \iin  i -it-tin  Banki  lotion: 

Gentlemen:  I  have  the  honor  to  submil  the  following 

report    of    receipts    and    disbursements    since    the    I- 

alng  of  the  current  fiscal  year    viz..  September  1.  190 

[PTB. 

Balance,  September  1-i.    1903 168,718.52 

Pro©  ■  •!-    •<  v  10, i     6.  Reg  0  per  cent  bondi 

LS  Ml  18,518  T". 

Interest   on    bondi Too  no 

Pro< ds  >ai.'  of  it  copies  Trnsl  C pany  Forma..  208.08 

Pro< is  ,-et  Hi   •■  Bnlletlna  "   

from  1,087  memben  1903  08   '  • 

tram  2,113  "'</  members  paid  in  advance   tor 

28.266.00 

1,568  MPs  for  membership  does  for  tin1  ensoins  year 
tsubjoti  to  the  deduction  of  unpaid  bllla),  de 
posited  vrttb  ttif  Northern  Trust  Company  Sank, 
Chicago,    in 10,06 

DISBt  iislM 

fling  ProtectlTe  Committe  ■ • 

Commltt n   fidelity   [nsurance     2.06 

•  ilttee  "ii    Bdncatlon    T.fl 

itl i  Uniform  Lawa             •",;,  50 

Trust    (on                         'i                             ITs  -- 

Savings   /.nnk   Section 696  50 

tSxpet                  a   Orleans  Convention       5,761  13 

Proceedings,    1903                          8.962  ti 

Dlatrlbutlns   Pr lings,    1902 i' 

Circular  letten                               180.78 

Stamped  envelopes   l.t  1 1   ■  i 

Printing,  statloi  

15.0 

Sundi                   -    548.48 

i\  ni  2lat,  1903 

Kent    .     .     .                      2.0 

\ew    ^  •  -l  k    I                   Company i«;7.^i 

Petty   cash.  .                                 120.00 

Prai ellng  ezpeni            3                                          ...  271. ■_'■"• 

I  'ri-im  .mi  on  of8<  era'  bond  

'  ifDce  fixtures 110.00 

Returned  d                 ed  In  error       15.00 

Ii  posited  August  31st,  1902 

Drafts 

!••..■_■   •>:                                                             1,9 

Balai                                1908                              72,882.47 

F.nlnt  1903 

The    National    Bank    Of   Commerce.    New    York,    holds 

for  Bccounl  of  the  A rican  Hankers'  association  si".- 

000  United  States  registered  i  per  cent   bonds  of  1928,  at 
a  market  value  t^f  $13,600.      Bespectfully  submitted, 

r    Osox, 
Treasurer  American  Bankers'   kssa  lation. 

The  President :  If  there  is  do  objection  the  reporl  will 
be  referred  to  i  committee  for  audit,  this  committee  to 
consist  of  Mr.  Cambell,  of  the  Hanover  National  Bank, 
New  York  :  Mr.  McAllister,  Of  the  Franklin  National  Hank, 
of  Philadelphia,  and  Mr.  George  M  Reynolds,  of  the 
Continental  National  Bank,  of  Chicago.  This  committee 
will   submit  their  report    later. 

The  next  business  Is  the  report  of  the  Bxecutive  Coun- 
cil, hy  Chairman  K.  V.  Swiiimv. 
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Report    of    Executive    Council,    by    E.    F.    Swinney, 
Chairman. 

Mr.  President,  Ladies  and  Gentlemen: 

Tbe  reports  of  your  various  committees  will  give  in 
detail  the  work  of  tbe  Association  for  tbe  last  year.  The 
statement  of  tbe  Secretary  shows  that  membership  has 
grown  in  a  most  satisfactory  manner,  especially  when  we 
take  into  consideration  that  a  large  majority  of  the  banks 
were  already  members. 

The  income  of  the  Association  has  increased,  but  not  in 
proportion  to  tbe  expenses,  the  main  item  of  expense 
being  that  of  the  Protective  Committee,  on  account  of 
the  running  down  and  breaking  up,  to  a  large  extent,  of 
organized  bauds  of  dangerous  criminals,  who  worked  in 
all  sections  and  perpetrated  some  of  the  most  daring  rob- 
beries ever  undertaken.  Their  report  will  give  full  detail 
as  to  the  work,  and  the  Association  is  to  be  congratulated 
on  the  signal  success  in  this  direction. 

At  the  meeting  of  the  Council  in  New  York  last  spring 
a  committee  was  appointed  to  take  up  the  question  of  re- 
vising the  dues  of  the  Association.  This  report  will  be 
presented  to  you,  and  the  Council  unanimously  urges  its 
passage. 

The  work  of  tbe  Currency  Committee,  appointed  by 
the  President  under  resolutions  passed  at  New  Orleans, 
is  clear  and  to  the  point,  and  their  suggestions  are  well 
worth  the  careful  consideration  of  the  Association,  and 
the  Council  would  unanimously  recommend  its  approval 
by  the  Association.  This  committee  being  composed  of 
financiers  of  national  repute  from  all  parts  of  the  United 
States,  their  views  naturally  represent  what  they  con- 
sider the  welfare  of  the  country  at  large  and  not  in  the 
interest  of  any  one  particular  section.  From  personal 
interviews  with  members  of  the  committee  at  various 
times,  we  can  appreciate  the  care  and  great  consideration 
given  the  subject,  and  their  efforts  deserve  the  highest 
commendation  of  the  Association. 

The  work  of  the  Committee  on  Education  is  showing 
its  good  effects.  Their  expenses  have  been  decreased,  and 
we  believe  their  efforts  will  bring  still  better  results. 

The  Committee  on  Fidelity  Insurance  offer  the  follow- 
ing resolution : 

AN    AMENDMENT    TO    THE    CONSTITUTION    OF    THE    AMERICAN    BANK- 
EKS'    ASSOCIATION,    SO   AS   TO   PERMIT    FIDELITY    INSURANCE. 

An  amendment  to  Article  3  of  the  Constitution  of  the  Ameri- 
can Bankers'  Association  by  the  addition  of  section  11 : 

Sec.  11.  The  Executive  Council  shall  appoint  a  Board  of 
five  trustees  for  the  management  and  administration  of  a  fund 
to  be  known  as  "  American  Bankers'  Guaranty  Fund."  Said 
fund  shall  be  established  for  the  purpose  of  enabling  such  of 
the  members  of  this  Association  and  their  employees  as  may 
elect  to  become  subscribers  and  contributors  thereto,  and  to 
avail  themselves  of  the  advantages  thereof,  to  provide,  by  means 
of  a  general  co-operation  among  said  members  and  their  em- 
ployees, a  fund  from  which  said  members  may  be  reimbursed 
for  losses  arising  from  the  dishonest  acts  of  their  employees. 
Said  Board  of  Trustees  shall  establish  rules  and  regulations  for 
the  government  and  management  of  said  fund,  and  the  rules  and 
regulations  formulated  and  adopted  by  tbe  Trustees  shall  be 
binding  upon  all  the  contributors  to  and  beneficiaries  of  said 
fund.  Vacancies  In  the  Board  of  Trustees  shall  be  filled  by 
the  Executive  Council,  and  It  shall  be  the  duty  of  the  Council 
to  annually  appoint  an  Auditing  Committee  to  audit  the  books 
and  accounts  of  said  Trustees ;  but  nothing  herein  contained 
shall  be  construed  as  creating  any  financial  liability  by  the 
Association  on  account  of  said  fund. 

The  Council  appreciates  the  great  efforts  tbe  com- 
mittee has  made  in  working  out  and  considering  this 
qui  stion,  hut  after  careful  consideration  of  the  ills  which 
might  arise  should  the  Association  adopt  their  report, 
recommend  that  it  be  not  adopted. 

I  would  ask  tbat  no  action  he  taken  on  this  resolution 
until  afler  we  have  the  report  of  the  Committee  on  Fidel- 
ity Insurant  r. 

The  next,  a  resolution,  which  will  he  read  by  the  Sec- 
retary. 

This  resolution  was  offered    bj    Mr.   Lewis   ]].   I'icisuii. 

Vice-President    of    the    New    York    National    Exchange 
Bank : 

The  Secretary  read  as  follows: 

HANK     MII.SKV    oltlIKU    SYSTEM. 

Renohiii.  Thai  this  Association  adopt  a  bank  money  order 
system,  *nd  that  the  President  appoint  a  committee  of  five  (5) 


to  devise  a  plan  whereby  members  can  be  furnished  uniform- 
back  money  orders  with  proper  advertising  matter  in  connection 
with  the  same  at  a  minimum  cost. 

The  report  «of  this  committee  shall  be  rendered  to  the  Exec- 
utive Council,  which  Is  hereby  empowered  and  requested  to- 
authorlze  such  expenditure  as  shall,  in  their  judgment,  be  proper 
to  enable  the  committee  to  carry  out  its  recommendations. 

.Mr.  Swinney  (continuing)  :  Tbe  Council  recommends 
the  adoption  of  the  foregoing  resolution. 

The  following  resolution  is  offered  by  Mr.  Stephen  M. 
Griswold,  President  of  the  Union  Bank,  of  Brooklyn,  N. 
Y. : 

INTEREST     ON     DAILT     BALANCES. 

Whereat,  The  practice  of  paying  Interest  on  dally  balances 
to  Individual  depositors  has  grown  to  the  extent  of  Impairing  the 
prosperity  of  many  of  the  banks  of  our  country,  be  It  therefore 

Resolved,  That  It  Is  the  sense  of  this  convention  that  con- 
servative banking  demands  that  no  such  Interest  shall  be  paid. 

Resolved,  That  the  foregoing  resolution  be  referred  to  the 
Executive  Council  for  consideration  and  action. 

The  Council  places  the  papers  desired  before  the  Con- 
vention. 

The  next  is  a  resolution  from  Mr.  George  J.  Seay,  of 
Scott  &  Stringfellow,  of  Richmond,  Va.  This  is  a  long 
resolution,  and  in  view  of  the  report  we  will  have  from 
the  Currency  Committee,  tbe  Council  would  suggest  that 
it  be  laid  upon  the  table.  However,  if  any  one  desire* 
it,  we  can  have  it  read. 

Mr.  J.  M.  Ilolley,  President  of  the  Wisconsin  Bankers' 
Association,  La  Crosse,  Wis. :  What  is  the  tenor  of  the 
resolution,  Mr.  Chairman? 

The  Secretary :  It  is  a  letter  received  from  Mr.  Seay, 
who  is  the  President  of  the  Virginia  Bankers'  Associa- 
tion.    I  will  read  it,  if  you  desire. 

GOLD   STANDARD — ALL    KINDS   OF    MONEY   EXCHANGEABLE    FOR 
GOLD. 

The  Secretary  read  the  resolution,  as  follows : 

Whereas,  By  act  of  Congress,  approved  March  14th,  1900, 
the  dollar  consisting  of  25.8  grains  of  gold,  nine-tenths  fine, 
was  made  the  standard  unit  of  value  in  the  United  States,  by 
which  the  value  of  all  property  shall  be  measured,  tested  and 
proved  ;  and, 

Whereas,  By  the  provisions  of  the  said  act  the  notes  of  the 
United  State  known  as  Greenbacks,  amounting  to  $346,681,018, 
together  with  the  notes  of  the  United  States  known  as  Treasury 
Notes,  given  for  the  purchase  of  .silver  bullion,  amounting  at 
that  time  to  $86,770,000,  all  of  which  notes  being  used  as  cur- 
rency, passing  from  hand  to  hand,  each  dollar  for  the  value  of  a 
gold  dollar,  were  expressly  made  redeemable  In  standard  gold 
coin ;  and, 

Whereas,  There  are  other  forms  of  currency  in  daily  use 
among  the  people,  passing  from  hand  to  hand,  each  dollar  for 
the  value  of  a  gold  dollar,  equally  based  upon  the  good  faith  and 
credit  of  the  United  States,  and  equally  entitled  to  be  measured, 
tested  and  proved  by  the  same  standard  of  value  ;  and. 

Whereas,  It  was  declared  In  terms  In  the  said  act  that  all 
forms  of  money  Issued  or  coined  by  the  United  States  should 
be  maintained  at  a  parity  of  value  with  this  standard ;  therefore 
be  It 

Resolved,  That  we,  the  members  of  the  American  Bankers' 
Association,  In  convention  assembled,  believe  It  to  be  wise  that 
all  forms  of  currency  should  be  made  equally  redeemable  Id 
standard  gold  coin,  and  that  only  by  such  provision  can  parity 
at  all  times  and  under  all  circumstances  be  effectively  main- 
tained, and  that  failure  to  so  provide  for  the  redemption  of  all 
forms  of  currency  alike  In  the  standard  unit  of  value  will  con- 
tinue to  be  construed  as  a  discrimination  against  such  forms  at 
are  not  made  redeemable,  and  that  we  further  believe  that 
the  only  thing  that  can  be  done  to  make  our  financial  system 
sound  and  safe  and  solid  Is  to  get  down  to  one  legal  tender,  and 
that  Is  gold,  and  then  to  bank  upon  a  currency  circulation  en- 
larged beyond  the  present  authorized  Issues  of  the  National 
banks,  and  based  upon  the  credit  of  the  legitimate  trade  of  the 
country,  and  rigidly  safeguarded  under  the  law;  therefore,  be  It 
farther 

Rvmihitl,  That  Wi  urgently  recommend  that  proper  laws  be 
promptly  enacted  to  render  the  tfold  standard  Inviolate,  and.  to 
thai  end.  that  the  Secretary  of  the  Treasury  be  directed  to  main- 
tain at  all  times  on  a  parity  with  gold  the  legal  tender  sliver 
dollars  romnlnlng  outstanding,  and  that  he  be  directed  to  ex- 
change  gold  for  legal  tender  silver  dollars  when  presented  to  the 
Treasury. 

That  the  coinage  of  one  million  and  a  half  of  silver  dollars 
per  month,  now  required  by  law.  should  cease. 

That  the  Secretary  of  the  Treasury  should  be  authorized  to 
coin  the  silver  bullion  In  the  Treasury  Into  such  denominations 
of  subsidiary  silver  coin  as  he  may  deem  necessary  to  meet 
public  requirements,  and.  as  public  necessities  may  demand,  to 
recolo  silver  dollars  Into  subsidiary  coin. 
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Mr.  Swlnnej  (continuing  the  Report  <>r  the  Executive 
Council)  :  In  view  of  the  fact  that  there  is  already  a  cur- 
rency report  before  the  ConTention,  the  Council  thinks  it 
would  he  wise  to  lay  this  matter  on  the  table. 

it  is  the  custom  to  appropriate  Are  thousand  dollars 

to  he  used   hy    the  city   in  which  the  annual  convention  is 

held,  for  the  purpose  of  tiding  in  defraying  the  expenses. 

This  matter  took  its  usual  course,  hut  the  bsnkeri  Of  San 
Frandseo  declined  to  accept  satne,  wishing  to  pay,  them- 
selves, all  the  expenses  for  this  meeting. 

It  is  useless  for  the  Council  to  make  any  remarks  on 
this  subject.  Their  extreme  generosity  ami  lavish  hos- 
pitality speak  for  themselves.     (Applat. 

The  rei>ort  of  the  Committee  appointed  last  spring  in 
regard  to  revising  the  dues  of  the  Association  will  also 
conic  in  here. 

The  Secretary  read  the  report   referred  to.   as   follows: 

■  ■  OU  MLM'll  101     AS     TO     BEVISIMi     DUES. 

S\s    rSAWCTSCOj    October    21,    1903. 
To  the  Hjrrutirf  C'luni-U,    inn  i  lain   Hunker*'  Association: 

At  a  meeting  of  the  Executive  Council.  American  Hankers' 
Association,  held  In  New  York  City  In  the  spring  of  1003.  the 
undersigned  were  appointed  a  committee  to  consider  and  report 
to  the  Council  regarding  the  Increase  In  dues  of  members  of  the 
Association. 

Your  committee  hnve  given  much  time  and  consideration  to 
the  subject.  The  conditions  existing  show  a  disbursement  ac- 
count of  the  Association  largely  in  excess  of  the  Income.  Last 
year  the  Income  was  slightly  over  seventy  thousand  dollars,  and 
the  expense  account  was  something  over  ninety  thousand  dollars. 
With  this  condition  It  Is  necessary,  unless  we  curtail  In  the 
work  of  the  Protective  Committee,  to  Increase  the  dues.  The 
Protective  Committee  shows  such  practical  results  and  Is  such 
a  striking  feature  of  the  Association  that  the  logical  duty  of  the 
committee  Is  to  frame  a  plan  for  the  equitable  Increase  of  In- 
come. This  we  have  done  on  the  plan  outlined  below.  The 
present  schedule  of  annual  dues  Is  as  follows  : 

ANM.ll,     HI   IS. 

Private  Bankers  and   Broken  and    BSBSlBg   Firms $5.00 

Banks  and  Trust   Companies  with   less  thai  <  ap- 

Ital    and    surplus 5.00 

Banks   and    Trust    Companies    with    .<.">0,000   and    less   than 

$100,000   capital   and    surplus 10.00 

Banks  and  Trust  Companies  with  $100,000  and  less  than 

$.",00,000    capital    and    surplus 15.00 

Banks  and  Trust  Companies  with  $.">00,000  and  less  than 

$1,000,000  capital  and  surplus 20.00 

Banks    and    Trust    Companies    with    $1,000,000    and    over 

capital  and  surplus 30.00 

Your  committee  recommends  a  revision  of  the  different 
classes  of  members  and  establishment  of  dues  for  each  class 
according   to   the    following  schedules  : 

CAM  i  \i.    ash    si  iiri.us. 

Dues  per  year. 

Below    $100,000 $10.00 

$100,000   to     921  20.00 

250.000   to       500.000 M 

500.000   to       "oo.i 30.00 

750.000   to    1,000, 40.00 

1,000 >   to    _'. i  ooo 50.00 

5,000.000   and   over 75.00 

Besults  of  these  changes  will  Increase  the  Income  of  the 
Association  on  the  basis  of  the  present  membership  about  $35,- 
000.  Respectfully  submitted. 

Chairman  :    A.    II     Wiooin, 

Caldwell   Hardy, 
F.    G.    Bioelow, 
J.   L.   Hamilton, 
J.    It.    McAllister, 
\V.  I..  Moras, 
W.  T.   fSV 

The  foregoing  report  eras  accepted  at  the  meeting  of 

the  Executive  Council  held  October  20,  1908.  at  San  Fran- 
cisco, and  it  was  voted  hy  the  BxecntlYe  Council  that  the 
resolution  ho  recommended  to  the  Association  for  adop- 
tion. 

Therefore:      Fuder    instruction    from    the    Executive 

Council  of  the  American  Bankers'    Association  I  baf 

offer  the  following  resolution: 

Resolred,  That  the  following  schedule  of  membership  charges 
to  take  effect  beginning  September  1,  1'.'04.  be  adopted: 

QAM  r.U.     VM'     si   1:!'; 

Does  per 

Below  $100.000 $lo  00 

$100,000    to    $250.000 2 

250.000    to       600.000 - 

500.000   to      760,000 

760,000  to   l.ooo, 40.00 

1,000.000   to   2,000.000 50.00 

5,000,000   and  over 75.00 


The  President :  if  there  is  no  objection  the  report  win 
be  recelTed  and  iiie<   ai  li  enstomary. 

Mr.  Lewi  11    (of  the  New   York  National   Ex- 

change Hank  1  :  Mr.  Chairman,  I  move  that  the  resolu- 
tion on  Bank  Money  Orders  come  up  dor  fllsr  naalon  after 
the  address  of  Mr.  Hlllyer  this  morning, 

The  motion   was  seconded  hy   Mr.    K.   L  Cramptou  of 

the  National   Hank  of  the  Kepuhlic  of  Chi... 
Carried. 

The  President:    The  next   matter  presented  by   the 

Chairman's  report  is  the  resolution  relating  to  the  Fidel- 
ity business,  and  if  there  is  no  ohjection  that  matter  will 
he   postponed,    in   accordance   with    the   mggestlOO  of  the 

Chairman,  until  are  have  the  report  of  the  Committee  on 

Fidelity    Insurance. 

BBVI8ED   DTJflfl  ADOPI  BSD 

The  next  matter  is  the  action  of  the  Currency  Com- 
mittee,  whose   report    has   been    presented   hy    the  Council 

with  the  recommendation  that  it  be  adopted.    Mr.  Wlggln 

has  offered  a  resolution  that  the  report,  indorsed  by  the 

Council,  as  to  the  readjustment  of  the  dues  of  the  Asso- 
ciation he  adopted.     Does  that  meet  with  a  second? 

(The  motion  was  seconded.) 

The  President:  It  was  moved  and  seconded  that  the 
report  of  the  Committee  on  Dues,  readjusting  them,  as 
indorsed  hy  the  Executive  Council,  he  adopted. 

The  resolution  was  unanimously  adopted. 

The  President  :  The  Secretary  will  now  read  the  re- 
pot t  of  the  Currency  Committee,  which  is  referred  to  in 

the  report  of  the  Chairman  of  the  Council. 

The  Secretary  read  the  report  of  the  Currency  Com- 
mittee, as   follows  : 

Report  of  the  Currency  Committee. 

To  the  AmeHoan  Bankers'  AssooiaMow.' 

As  instructed  hy  the  Special  Currency  Committee  ap- 
pointed at  New  Orleans  to  investigate  and  report  on  the 
present  Currency  system  of  the  United  States,  the  (hair- 
man  of  this  committee  not  being  In  attendance  at  this 
convention,  I  beg  leave  to  submit  the  following  report  ■ 

There  is  at  present  more  real  money  In  the  United 
States  than  at  any  previous  period  In  our  history.  Tak- 
ing the  country  altogether  there  Is  no  scarcity  of  money, 
Including  United  States  and  National  hank  notes,  to  meet 
any  legitimate  demands  of  business.  Compared  with 
September  1st  a  year  ago  the  National  banking  circula- 
tion has  Increased  102327,661. 

The  general  stock  of  money  in  the  United  States  Sep- 
tember 1st,  1906,  was  as  follows: 

$l.'_,<;7.7:i:{.949  gold  coin.  Including  bullion  In  Treasury. 
666,868,494  standard  silver  dollars. 
101.807.228  Subsidiary  silver. 

17,970,000  Treasury  notes  of  1890. 
648,681,016  United  states  notes. 

418387376  National  Bank  notes.  Total,  $2,708,093,602. 
At  the  same  date  there  was  in  circulation 
(75460  Gold  coin. 
894,156316  Gold  certificates 
72369,012   Standard  silver  doll:. 

466,928,884  silver  certlficati 

92370362  Subsidiary  silver. 
17360364   Treasury  notes  of 

886377368  United  states  notes. 

899384,980    National    Bank    notes.      Total.    I  J. 178, 

making  a  circulation  per  capita  of  829.00,  compared  with 
(ember  1st.  1902, 
In  the  opinion  of  your  committee  the  most  serious 
need  is  the  reform  of  the  Sub-Treasury  system  in  such  wise 
that  the  money  withdrawn  from  the  hanks  for  customs 
duties,  as  well  :-s  internal  revenues,  shall  he  deposited  In 
the  hanks  and  thus  he  made  available  for  use  In  the 
community  from  which  it  has  been  withdrawn.  Such  a 
reform  could  be  inaugurated  hy  giving  to  the  Secretary 
of  the  TreasUT]  oary  authority  to  permit  deiKislts 

to  the  extent  of  60  per  cent  of  the  capital  and  surplus  of 
National  banks  of  customs  receipts  as  well  as  Internal 
revenue   receipts   guaranteed   by   securities   acceptable  to 


nui; 
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the  Secretary  of  the  Treasury.  su<  ii  an  arrangemenl 
would  render  Impossible  the  embarrassments  which  have 
frequently  occurred  .is  the  resull  of  Treasury  accumula- 
tions. 

Regarding  the  question  of  circulation,  the  tirst  and 
most  Important  requirement  is  the  Immediate  repeal  of 
the  present  limitations  of  $3,000,000  per  month  upon  the 
withdrawal  of  circulation,  so  thai  the  expansion  and  con 
traction  will  i>e  automatic  and  governed  by  the  surround 
Lng  situations.  Under  the  present  restrictions  many 
hanks  are  unwilling  t<»  issue  currency  for  temporary  and 
legitimate  needs,  which  they  would  issue  If  they  felt  cer- 
tain that  their  currency  could  be  retired  when  no  longer 

needed. 

Emergency  circulation  could,  within  careful  limita- 
tions, be  safely  permit  ted   upon   the  actual   deposit   with 

the  Treasury  Department  of  securities  acceptable  to  the 

Secretary  of  the  Treasury.  And  upon  such  deposits  cal- 
culation could  he  issued  promptly  to  meet  actual  emer- 
gencies, which  would  not  be  possible  if  time  were  taken 
for  the  examination  of  general  assets  by  the  Secretary  of 
the  Treasury  and  Comptroller  of  the  Currency.  A  lax  of 
6  per  cent,  per  annum  should  be  imposed  upon  such 
emergency  circulation  to  ensure  and  hasten  its  return  to 
the  Issuing  bank:  this  tax  to  be  set  aside  as  a  safety 
fund  to  secure  the  United  States  Treasury  for  the  re- 
demption of  notes  so  issued.  This  emergency  circulation 
should  be  issued  without  any  distinguishing  mark  from 
other  National  bank  circulation  except  to  substitute  the 
words  "secured  by  bonds  approved  by  the  Secretary  of 
the  Treasury,"  instead  of  the  words  "  Bonds  of  the  United 
States  "  for  being  amply  secured,  there  should  be  uo  dis- 
crimination against  it  beyond  the  G  per  cent.  tax. 

To  further  liberalize  the  circulation,  your  committee 
recommends  that  the  United  States  tax  on  circulation 
should  be  uniform  on  the  issue  of  currency  based  on  all 
classes  of  I'nited  States  Government  bonds. 

in  the  judgment  of  your  committee  these  modifications 
Of  law  can  be  authorized  without  damage  or  discredit  to 
the  National  bank  circulation,  but  your  committee  cannot 
recommend  any  step  that  will  tend  toward  a  return  to 
the  miscellaneous  circulation  which  prevailed  in  the 
country  before  the  war.  or  any  step  which  will  disregard 
the  history  of  finance  among  the  commercial  nations  of 
the  world,  nor  can  it  recommend  that  any  note  should  be 
issued  without  the  certainty  of  its  redemption  in  stand- 
ard coin  Of  the   I'nited   States. 

The  above  report  is  signed  by 

ClIAJtl.lS      S.      I'.VIHC  1III.I), 
II.     C.     FA  It  Nl  STOCK. 

My ito\   T.    IIkkhick. 
Homes  S.  Kino. 
.].  .1.  Mitchell. 

In  the  foregoing  report  I  am  impelled  to  dissent  from 
the  recommendation  for  the  repeal  of  the  law  restricting 
the  redemption  of  National  bank  circulation  to  $:;.(« Kl.ooo 
a  month,  for  th.-  reason  chiefly  that   it  seems  to  me  to  be 

Inconsistent    to   in   the  same  report    recom nd   a   method 

for  an  Increased  circulation  and  to  insert  a  provision 
urging  a  means  by  which  the  circulation  may  be  at  any 

time  diminished. 

With  the  except  inn  of  this  ilissetit  the  foregoing  repm-i 
has  my  hearty  concurrence. 

Geo.  i\>.  Wnii  my 
Respectfully  submitted. 

.1  \S.    |;.    I'.UANC  II. 

Secretary . 

The  President  :  In  order  that  the  members  ma\  famil- 
iarize themselves  with  the  report  of  the  currency  Com- 
mittee, and  he  prepared  l<>  VOte  on  it  intelligently,  and  give 
them  lime  for  such  consideration  as  thej   desire,  action 

on    it    will    be   postponed,    and    it    will    cnnie   up   under    the 

bead  of  unfinished  business  Friday  morning. 

Mr.  Mouiton  (of  the  Corn  Exchange  National  Bank  of 

Chicago)  :    Mr.  Chairman.   I   would  like  to  inquire   il    thai 

report  provides,  among  other  recitals,  that  the  emergence 


circulation  shall  draw  interest  at  the  rate  of  6  per  cent. 
It  bears  certain  recitals.  1  do  dqI  think  it  bears  that, 
which  was  the  most  important,  to  my  mind. 

The  President  :  We  will  he  glad  to  furnish  you  a  copy 
of  the  report,  and  take  that  up  when  we  come  to  dis- 
cuss  it. 

The  uexl    matter   is   the  report  of  the   Protective  Com 
Ulittee.      1    am   sorry    to  say    that    the   Express   Company, 
owing  to  the  great    distance  these  had   to  be  sent,   prob 
ably,   has  failed   to  deliver  coiiies  ot    this  report. 
Report  of  the  Protective  Committee. 

the  Trot,  ctive  Committee  begs  to  submit  the  follow- 
ing report  of  the  work  committed  to  its  care  by  the 
Executive  Council  for  the  year   1902-1903: 

Balance    as   per   Treasurer's    report,    Sep 
tember  1,   1902 $1,704.30 

Appropriated  by  the  Executive  Council.  .  .  .    ."56,000.00 

$37,764.35 

Paid  account  expenses  1901-1902 ^'."" 

Paid  account  expenses  1902-1903 36,189.69 

$38,199.66 

Total  expenditures $38,199.60 

Total    receipts 37,704.35 

Balance  at  debit  September   l.  1903 H 

Keeping  pace  with  the  membership  of  the  Association. 
which  has  increased  in  the  last  live  years  from  ll.'ASo  in 
the  fall  of  1898,  to  more  than  d.'.HKJ  in  the  fall  of  FJ03,  the 
volume  of  reports,  letters,  etc..  presented  for  the  con- 
sideration of  your  Protective  Committee  has  growu  from 
2,000  in  ISPis  to  more  than  4,900,  which  have  been  con- 
sidered by  them  from  September  1.  lrKJL',  to  September 
1.  1903.  From  these  have  been  compiled  one  hundred  and 
twenty-one  circulars  of  information,  which  have  been 
forwarded  in  pamphlet  form  to  members  throughout  the 
country,  accompanied  by  forty-eight  photographs  and  de- 
scriptions of  active  criminals  selected  by  the  detective 
agents  of  the  Association  for  purposes  of  waruing  and 
identification. 

Special  circulars  have  been  issued  iu  two  instances, 
as  follows : 

In  January,  1003,  on  account  of  the  frequent  attacks 
by  "yegg"  burglars  on  banks  in  towns  and  villages  with 
little  or  no  police  protection,  and  as  it  had  come  to  the 
notice  of  the  Protective  Committee  that  several  members 
whose  signs  had  been  lost  or  were  not  readily  seen  had 
suffered  attack  in  consequence,  a  circular  was  sent  to 
members  throughout  the  country  with  special  informa- 
tion and  precautionary  advice,  urging  them  to  keep  their 
membership  signs  prominently  displayed  at  the  paying 
teller's  window.  Several  requests  to  replace  lost  signs 
with  new  oues  followed  the  issue  of  this  circular,  and  a 
notable  instance  of  the  need  of  so  doing  occurred  when  a 
band  .of  " yeggmen"  who  had  been  active  in  safe  rob- 
bery in  several  States  made  their  first  attack,  so  far  RS 
known,  upon  a  member  of  the  Association  the  First 
National  Bang  of  Irwin.  Pennsylvania.  For  some  time 
prior  to  the  attack  this  bank  had  been  without  its  mem- 
bership sign,  which  had  been  broken  and  never  replaced. 
On  the  night  of  Decebber  8  its  vault  was  blown  open 
and  robbed  of  .S1S.."><>  in  loose  cash,  together  with  stamps 
and  bonds  placed  with  the  bank  for  safe  keeping.  The 
detective  agents  of  the  Association  traced  out  the  per 
petrators,  some  of  whom  were  directly  sentenced  for  this 
work,   while   the  others   have  been  sentenced   for  offenses 

elsewhere  committed,  in  another  Instance,  at  Prlncevllle, 

111.,  burglars  who  had  entered  the  Autcu  &  Auten  Bank 
with  heavy  tends  stolen  for  the  work,  accidentally  dis- 
covered its  sign  of  membership,  and.  placing  it  upon  the 
paying  teller's  counter,  abandoned  their  purpose  to  at- 
tack the  sale.  Subsequent ly  the  same  men.  three  in  num- 
ber, successfully  attacked  the  safe  of  the  First    National 

Bank,  Abingdon,  in.,  a  member  of  the  Association,  whose 

Sign,  BS  they  declare,  they  did  not  see.  They  secured 
$5,049  from  the  -ate.  but  were  arrested  shortly  after 
ward,  .and  the  agents  of  the  Association  secured  the  re- 
turn of  a  considerable  portion  of  the  stoles  money.    Two 

of  the  men  have  been  sentenced,  while  the  third  is  held 
for  a  later  term  of  court. 

In  .Inly.   1908,  a  special  Circular  was  sent  through  the 
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country  offering  reward!  of  which  th« 

Governor  ol  Missouri  offered  $300,  William  a.  and  Bob 
,ii  \.  Plnkerton,  conjointly,  $250,  and  the  American 
Bankers'  Association  $260,  tor  the  detentiou  and  sur- 
render of  William  Budolph,  who  escaped  on  Julj  0 
from  the  St.  Louie  Prison,  where  be  bad  been  confined 
with  George  Collins,  charged  with  murder.  On  the  night 
of  December  -'>,  William   Budolph  am    G  Collins 

forced  the  safe  of  the  Bank  of  i  Dion,  Missouri,  and 
cured  about  $12,000  In  cash,  which  tbej  secreted  at  the 
bouse  of  Frank  Budolph,  ■  relative  of  William,  lu  the 
outskirts  of  the  adjacent  town  of  Stanton.  An  operative 
traced  the  men  to  the  Budolpb  bouse,  secured  warrants 
for  their  arrest  and  a  Bearcb  of  the  premises,  and  ap- 
proached the  bouse  tor  this  purpose  on  January  24,  In 
company  with  three  local  officers.  Apprised  of  their 
approach,  Budolph  and  Collins  made  ■  sudden  attack 
upon  the  officers  when  they  had  reached  the  door.  The 
detective  was  shot  down,  and  the  local  men  put  to  Bight 
Budolph  and  Collins  escaped  temporarily,  and  it  was  aot 

until  March  I  that  their  capture  was  cite,  ted  at  Hart- 
ford. Conn.,  by  the  detective  agents  of  the  Association 
and  police  More  than  $9,000  of  the  stolen  money  was 
recovered,  pari  ol  it  being  found  at  the  Budolph  house. 
and  |  elng  secured  from  the  prisoners  a1    Hart- 

ford. Boon  aiter  their  arresl  they  were  transferred  to 
Missouri,  and  beld  In  the  St  Louis  Prison  tor  safe  keep 

lllg.     -lust   prior  to   the  date  set    for   their   trial    Budolph 

was  enabled  to  escape  through  a  skylight  while  a  dis- 
turbance among  the  other  prisoners  diverted  the  alien 
tioii  Of  the  prison   guard     The  trial  of  Collins  was  duly 

held,  and  on  . I u i \  21,  at  Union,  Mo.,  be  was  convicted 
of  murder  In  the  flrsl  degree  and  sentenced  to  be  hung. 
His  execution,  originally  set  for  August,  has  been  delayed 
by  an  appeal  of  the  i 

In  thfl  matter  of  the  attack  upon  the  First  National 
Hank.   Cobleskill,    X.    V..    which    resulted    in    the   death   Of 

the  town  watchman  November  26,  r.><"'.  and  the  subse- 
quent capture  of  the  live  Hying  marauders,  the  commit- 
tee has  now  to  announce,  in  addition  to  the  sentence  of 
Edward  Jackson  last  year  reported,  the  sentence  of  John 
Murphy  t<>  life  Imprisonment  'he  electrocution  of  James 

1'.  Sullivan  March  24,  1008,  and  the  electrocution  <>f  Wil- 
liam O'Connor  July  7.  1008.  William  Harris,  witness  tor 
the  State,  who  has  been  confined  since  March  IT.  1001, 
recently  escaped   from   the  new  Schoharie  County  .lail. 

The  important  Winnemuccs  matter  so  fullj  treated 
heretofore.  Involving  as  it  did  the  operations  of  an  out- 
law hand  of  train  robbers,  and  enlisting  the  cooperation 
of  the  railroad  officials,  has  resulted  in  the  practical  an- 
nihilation Of  the  band.  Two  of  its  members,  now  at  large, 
who   were  engaged    in   the  atla<k   on   the    First    National 

Bank  of  Winnemnccs  on  September  10,  1000,  are  re- 
ported exiles  who  dare  not  return  to  the  United  Stab's, 
while  the  third  man  at  liberty,  who  is  also  in  biding,  is 
an  escaped  prisoner,  having  broken  from  the  Knoxville 
Penitentiary  on  .Mine  'J7.  alter  he  had  been  sentenced  tor 

twenty  years  for  passing  bank  ootes  stolen  in  Incomplete 

form  in  a  train  robbery,  and  later  completed  by  forgery. 
Similar  to  the  Winnemucca  robbery  was  the  robbery 
of  the  Stockgrowers'  Bank,  Bridger,  Mont.,  on  December 
•J.  1002,  at  noon-day.  when  Jesse  Linsley.  Patrick  Murray 
and  William  Countryman  rode  directly  to  the  bank  from 
the  outlying  country  and.  covering  with  their  revolvers 
the  cashier  and  one  townsman  who  was  in  the  bank,  took 
possession  of  $2,339  exposed  money  and  tied.  In  this 
instance,  however,  the  men  were  trailed  into  the  moun- 
tains and  arrested  by  the  Carbon  County  sheriff.  Their 
conviction  followed,  and  Jesse  Linsley  and  Patrick  Mur- 
ray were  sentenced  to  eight  years  each  and  William 
Countryman    to    one    year    in    the    Penitentiary    at    Deer 

Lodge. 

Including  the  expensive  cases  mentioned  abov< 

teen  members  have  been  robbed  by  burglars  and  outlaw 
raiders  and  eleven  have  been  Unsuccessfully  attacked 
from  September  15,  1002,  to  September  16,  1003,  with  a 
total    loss   of   $40,420.23,    comparing    favorably    with    the 


reported  .  £137,311.28,  ■  b>   uuu-momlx 

flftj  seven  of  whom  bave  been  robbed  and  toit\  on.   at- 
tacked without  -uc  i  • 

The-  attacks  upon  members  have  been  exhaustlvel)  b> 
trestlgated.  Thirty-three  robbers  Implicated  therein  bave 
been  arrested  and  twent]  six  have  been  to  vary- 

ing terms  of  Imprisonment    in  addition,  ti\. 
arrested   during   prevlou 

■  i.    in  some  Instances  bands  known  to  be  guilt]  ol 
attacking  members  bave  been  arrested  tor  other  offei 
Convicted  and  sentenced,  with  the  co-operation  ol   the 
tectlve  agents  of  the'  Association,  because  their  c..; 
tion  in  the  matter  of  direct  interest  would  have  been  dif- 
ficult if  not  Impossible.     *>ne  band  of  four  men  com  ic  ted 
during  the  year  operated  last  \car  at  Holland  Patent  -V 

\  ..   where   it    made  an    OUSUCCeSSful   attack    upon   thi- 
ol' the  First  National  Bank. 

The  only   operation   by   sneak    thieves   upon   the   ASfl 
ClatlOD    occurred    when    Philip    I. amble    stole    jsJ.V.    frOBB 

the  National  German-American  Bank,  st.  Paul,  Minn,  on 
August  10,  aided  by  a  confederate  at  the  telephone, 
whose  purpose  was  to  call  the  paying  teller  from  his 
cage,  and  followed  this  on  August  '1-  by  stealing  - 
from  the  First  National  Hank.  Kansas  City.  Mo.,  in  the 
same  manner.  The  agents  of  the  Association  had 
cured  clues  to  the   identity  of   the  thieves  when,  on    E 

teinber  l,  while  operating  tiie  same  method  at  Milwau- 
kee, Philip  i.aiuiiie  was  discovered  at  the  Germania  Ns 
tiotiai  Bank,  pursued  and  captured,    a  package  of  bills 
amounting  to  $600,  which  he  attempted  to  steal,  was  re* 
covered. 

Following  are  a  few  brief  and  suggestive  items  bear- 
ing on  the  work  for  the  past   year: 

1.  Bobbers  who  were  arrested  for  attacking  a  mem- 
ber did  BO,   they  declare,   in   ignorance  of   iis   membership 

Their  statement  is  credible  because  they  had  previously 

abandoned  their  purpose  to  attack  a  member,  from  which 

they  withdrew  upon  the  accidental  discovery  of  its  mem- 
bership sign. 

-.  a  baud  of  "yeggmen"  who  had.  heretofore,  care- 
fully avoided  members  of  the  Association,  attacked  one 

last  winter.  It  has  been  since  discovered  that  the  bank 
bad  broken  its  membership  Sign  and  been  without  one 
for  several  months. 

.".    Fourteen  members  of  the  Association  were  robbed 

by   burglars   during   the  season,    with   a    resultant    IOS 
$43,686.18,     while     fifty-Seven     successful     attacks     upon 

banks  not  members  of  the  Association  resulted  in  a  re- 
ported loss  of  $137,31  L28. 

i  From  May  1.  1806,  t"  September  i."..  1008,  members 
of  the  Association  have  lost  $1  10,081.78  by  the  opera- 
tions of  burglars  and  thb  \ es, 

em  May  1.  1805,  to  September  1."..  1003,  banks 
not  members  Of  the  Association  have  lost,  is  reported. 
7  10.75  in  the  same  way. 
•  ;.  The  only  forgery  organization  that  operated  apon  u 
member  during  the  pasl  season  was  broken  up  at  the 
start  by  the  arresl  and  conviction  of  its  member*.  There 
is  no  similar  organization  in  the  field,  so  far  as  known. 

The  culmination  of  an  expensive  forgery  case  was 
reached  this  season  in  the  disruption  of  a  new  organiza- 
tion led  by  John  s.  Brush,  a  forger  of  considerable  skill. 

derived  years  ago   in  the  association  of  a  band  of  clever 
penmen,  who  have  been  driven  out  of  the  business  since 
the   formation   of   the   protective   feature  of  the    \- 
tion.     The  arrest  of  Brush  is  tin-  result  of  two  \. 
work   to   fix    the   responsibility    for  occasional   clever   for- 
geries, dating  from  August,  1000,  reproducing  the  slgna- 
tures  and   indorsements  of  bank   depositors  in  a   manner 
to  throw    suspicion  on  employes  having  access  thenso. 
In  August   I!**'.  a   member  was  defrauded   in   New   York 
City,  and  attempts  were  made  <>n  two  members  in    ' 
ark.   N.   J.,   where   the   presenter   was   arrested   and    later 

sent  to  the  Penitentiary.    In  December,  1001,  two  more 

banks,  members,  were  defrauded  in  New  York  City,  but, 
although  a  careful  Investigation  directed  suspicion  to- 
ward  T'nish.  no  evidence  could  be  had  until  the  fall  of 
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L902,    wheu   he  resumed  operations  on  a   broader  scale,  bera  in  printed  form,  and  will  follow  this  report  in  the 

with  George  Boss  as  middleman  and  Alfred  Hearst  and  proceedings  of  the  convention. 

Alexander  Stone  as  presenters  of  his  forged  checks.     So  Respectfully  submitted, 

careful    was    Brush,    however,   that  several    banks   were  Protective  Committee, 

operated   upon   before   the  evidence  would   warrant   his  American   Bankers'  Association. 

arrest,   which   was   accomplished  December  29,   followed  The  next  report  is  the  report  on  Fidelity   Insurance 

by  the  apprehension  of  his  helpers.     George  Ross  gave  by  Mr.  John  L.  Hamilton. 

evidence  for  the  State,  and  the  other  men  pleaded  guilty.       Ooknnri.  nf  «„ ,~.M piw-u*„   ,„C„„„„Q  „f  ^^ 

Heport  ot   Committee  on    Fidelity    Insurance  of  the 

In   consideration   of   his   advanced  age,   sixty-two   years,  American  Bankers'  Association. 

and  the  long  terms  previously  served  by  him.  Brush  was  Tq  {hc  Amcrk.un  bunkers'  Association: 

only  sentenced  to  live  years  in  States    Prison.     Alfred  TLe  Committee  on  Fidelity  Insurance  begs  to  report 

Hearst  received  a  similar  sentence,  and  Alexander  Stone  that,    iu  pursuauce  0f   a   recommendation   made  by   the 

was  sent  to  the  Klmira  Reformatory.  Executive  Council  at  the  Denver  meeting  in  August,  1898, 

Reports  have  been  received  involving  the  operations  aud  adonted  uy  the  Association,  "  That  a  Committee  of 

on  members  of  the  Association  from  September  15.  1902,  this  Association  oe  appointed  to  inquire  into  the  rates  of 

to  September  15,  1903,  of  one  hundred  and  forty-five  for-  surety  boU(ls  aud  t0  recommend  a  standard  form  of  policy, 

gers  and  swindlers,   sixty-five  of  whom   have  been   ar-  aud  t0  C(msider  auy  pJail  or  ulaU8  tliat  luuy  be  8UUUiitted," 

rested.     Twenty-one  of  these  have  been  sentenced,  while  we  Lave  eudeaV0red  to  carry  out  the  wishes  of  the  Coun- 

for  operations  previous  to  this  season  there  have  been  ci]  aud  the  Association  t0  tue  Dest  of  our  ability, 

seven  forgers  and  swindlers  convicted  and  sentenced.    In  .±lie  committee  in  this   work  has  endeavored   to  be 

addition,  one  forger,  who  previously  served  a  term  for  de-  absolutely  fair  with  all  parties  interested,  and  has  en- 

fraudlng   a    member   of   the   Association,    was    arrested  deaVored    to   consider    without   partiality    the   equitable 

while  preparing  to  go  on  the  road  with  bogus  letterheads  rigLts  of  tue  employe8i  the  employers  and   the  Fidelity 

and  drafts.    The  detective  agents  of  the  Association  were  companies,   and  in  its  reports   has  endeavored   to  point 

prepared  to  connect  him  with  a  series  of  swindles  re-  out  tLe  true  couditious  as  they  have  been  found  to  exist 

cently   committed,   and  he  pleaded  guilty  and  was  sen-  from  the  carefully  gathered  statistics  reported  to  us  con- 

tenced  to  the  Penitentiary  for  a  term  of  four  years.  fiuentially  by  the  banks  of  the  country.     We  are  satisfied 

Many  of  the  successful  bank  swindles  contain  an  ele-  tue  iuforiliatj011  we  have  is  the  most  reliable  of  any  to 

ment  of  the  confidence  game,  and  could  be  easily  pre-  ue  ijad  iu  the  united  States, 
vented  by  bank  officers.     In  this  class  is  the  work  of  an 

RATES. 

annoving  swindler  who  is  now  at  large.     As  a  stranger, 

newly  arrived  in  town,  he  will  express  his  intention  of  Tbe  Committee  wishes  to  emphasize  the  fact  that 
opening  an  office,  and  will  make  some  apparent  prepara-  since  its  appointment  in  1898,  and  the  careful  study  of 
tion  to  commence  business.  Without  other  formality  its  re»Jorts  b>'  m'dU*  of  tbe  members,  the  rates  for  writing 
than  the  introduction  of  his  prospective  landlord,  an  ini-  buuds  uave  become  more  uniform  and  have  been  reduced 
tial  cash  deposit  and  a  plausible  story  along  the  above  full*v  twenty-five  per  cent.,  resulting  iu  the  annual  saving 
lines,  he  is  permitted  to  deposit  drafts  for  considerable  t0  the  members  of  the  association  alone  of  Jl3J.3ti8.5U.  a 
sums,  which  are  found  to  be  fraudulent  after  he  has  sum  of  ^ouey  a,most  D0UBLE  THE  annual  dues  of  this 
drawn  the  greater  portion  of  his  supposed  balance  and  Association,  to  say  nothing  of  the  benefits  the  efforts  of 
left  town  *ms  C011J111ittee  have  been  to  non-members,  which  would 
Following  is  the  detailed  financial  statement  of  tbe  easily  e^1  mat  of  the  saviu«  iu  premium  to  the  mem- 
Protective  Committee  from    September   1,   1902,   to   Sep-  bers' 

,     1ftn.  FORM   OF  POLICY. 

tember  l,  1903 : 

We  have  had  prepared  by  the  best  legal  talent  the 

RECFIPTS 

American  Bankers'  Association  copyrighted  form  of  bond 

Balance,  as  per  Treasurer's  report.  September  1.  1902.   $1,764.35  Tbis  bond,  we  believe,  is  the  best   form  of  bond   written 

Appropriated   by   the   Executive  Council 36.000.o0  .      ...       ,«.   .     „      ....     *„  ...       :...„..  j    »,       ,       .  „j 

**    H              J                                                            to-day.     It  is  equitable  to  the  insurer  and  the  insured, 

_^2.'l^——  aud  gives  protection  to  the  bank.     We  are  convinced  of 

expenditures.  i*8  merits,  as  there  has  never  been,  to  the  knowledge  of 

tu.s  committee,  a  contested  loss  on  this  form  of  boud,  and 

Paid   Plnkerton   expense   Incurred   prior  to   September  ..           .            ,                             .                    ..                       .   .         .,    _ 

1    1J)02                                                                          S1  _0„  nfi  there  have  been   cases   where,   on   the  same   risk,   other 

Other  expense  Incurred  prior  to  September  1.  1902.  . .         300.00  forms  have  been  contested  and  the  Association  form  paid. 

Paid   Plnkerton  expense   from   September  1,   1902,   to  Another  proof  that  our  form  of  bond  is  superior  is  the 

September  1,  1903 30.989.69  fact  that  all  Fidelity  companies,   with   three  exceptions, 

Salaries  and  expenses  as  per  vouchers 4,902.00  ,  .    ,                   ^,                 ...                ..           ,          .     . 

t.oih  t   ii0„„oi,.n  *  n«    1  nnn  „i..mi„„™  =i„„=                  i.».>Kr>  exact  a  higher  rate  than  on  their  own  form  for  obvious 

Paid   T.  Hanrauan  &  Co.,  1,000  aluminum  signs 122.50 

Paid   Stumpf  &   steurer,   l.ooo   protective   pamphlets  reasons.     We  need  to  advance  no  stronger  argument  why 

and   expressage 113.50  our  members  should  use  the  Association's  form. 

Paid  L.  W.  Lawrence.  300  ruled  and  printed  forms.  .  .  .            7.00  Another  proof  of  its  merits  is  that    forty  per  cent  of 

' '_! L_  the  members  of  the  Associatiou  have  adopted  It  after  a 

—^J'^JMUKS  careful  examination  of  its  provisions  by  their  attorneys. 

Palance  at  debit $435.30  This  is  the  only  bond  written  that  has  to  stand  upou  its 

,...              ,     ,.         r     .             „    .,        .         .           ,,      ,        .  own   merits,  as   Fidelity  companies   never  offer   to   write 

I  lie    protective    feature    of    the    American    Bankers  *           ■ 

4             ,     ,    i  „„  i  „  ..  i.  ~.    ..+4 „i„„~  «.u„  m_ii     p  mm  it  unless  the  banks  insist  upon  having  It. 

Association  has  been  in  operation  since  the  rail  of  18!)4.  ' 

..  ,        _   ,,      .     . ., .    ,   .       ,,  .                        .1,                 ...    .  An   advantage   to   members   who   use   the    Association 

It  has  fully  justified  itselt   in  every  particular  save  that  h 

.                  i        .i      ..                   -.1                   i           »           i  form  of  bond  Is  that  it  Is  being  universally  adopted  aud 

of  Suppressing  (he      yeggmen,     who,  as  a  class  of  crimi-  ■                      * 

,      ,          .               .                 .   .     ..            .   -                     m,  thereby  secures  uniformity  to  banks  in  case  of  litigation. 

nals.  have  become  important  in  the  past  few  years.    The  J 

operations  against  these  enemies  of  small  banks  have  protection  DEMANDED. 
been  difficult,  tedious  and  expensive  The  Committee  The  Comptroller  of  Currency  and  ihe  Banking  De- 
lias left  nothing  undone  to  break  up  these  gangs  of  partnients  of  many  of  the  States  insist,  and  the  laws  of 
"yeggmen,"  but  It  Is  evident  that  much  labor  and  ex-  some  of  the  Slates  require,  that  hanks  bond  their  ein- 
pense  will  be  involved  in  this  feature  of  the  protective  ployes,  not  only  for  the  protection  of  their  stockholders, 
work  in  the  future.  Bankers  In  small  towns  should  be  but  for  the  protection  of  their  customers  as  well, 
on  their  guard  and  should  make  preparations  to  act  The  apparent  desire  of  corporate  Fidelity  Insurance 
promptly  and  Intelligently  In  defense  when  attacked,  and  or  bonding  companies  to  discriminate  aualnst  the  Amerl- 
in   the  effort    to  capture  the  criminals.  can    Bankers'    Association   Copyrighted    form   of   bond    has 

We   append    the   report    of   the    Plnkerton    National  led  this  Committee  to    recommend    that    the  American 

Detective  Agency,  which  is  distributed  among  the  mem-  Bankers'   Association  establish  what   may  be  known  as 
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the  American  Bankers'  Guarantee  Fund,  under  the  man- 
agement of  a   Board  of  Trustees  to  be  appointed  by  the 
Executive  Council,  to  guarantee  the  fidelity  of  the  em- 
ployes of  those  bunks  only  that  are  member!  of  the  a 
elation. 

Prom  our  reports  we  have  learned  that  our  members  an 
carrying  S138.70RJ170.00  in  bonds,  and  are  paying  annual 
premiums  of  £  I  against   a   loss  averaging   for  the 

past  ten  years  ool  \<>  e.\.  eed  *  16,000.00  per  annum.  We 
are  convinced  that  the  bankers  of  this  country  are  pay- 
ing an  excessive  rate  for  this  insuranre.  and  our  con- 
vletlons  are  supported  by  statistics  of  Bngllab  companlei 
Covering  period!  of  thirty-seven  and  thirty-eight  years 
respectively.  We  are  convinced  that  it  is  not  good  policy 
for  the  American  Bankers'  Association  to  single  out  and 
authorize  the  Secretary,  or  any  one  the  Association  alight 
see  fit  to  appoint,  to  solicit  business  for  some  particular 
bonding  company,  as  Is  now  being  done  by  many  State 
Associations,  lor  a  commission  which  is  paid  into  the 
treasury  of  the  organization.  This  method  carries  a 
moral  guarantee  at  best,  of  any  company  that  may  be 
selected,  and  places  the  Association  In  a  position  which 
in  time  might  bring  serious  embarrassment. 

Your  committee,  having  carefully  studied  conditions 
here  and  abroad,  and  having  gathered  statistics  as  com- 
plete as  possible,  reported  to  the  Executive  Council  and 
the  New  Orleans  convention  that  unless  it  was  tbe  pur- 
pose of  the  Association  to  put  the  information  to  some 
practical  use,  the  committee  !'<•  discharged,  It  was  de- 
cided by  the  Executive  Council  that  this  Committee  con- 
tinue its  labors  for  another  year,  and  that  its  report  be 
published  in  pamphlet  form  and  sent  to  the  members  o( 
the  Association,  calling  the  attention  of  the  members 
especially   to   this  report   and   asking   for   their   approval 

or  disapproval  Not  having  a  complete  list  of  our  mem- 
bers,   we  sent   our   report   to  all   bankers  of  the   United 

States,  and  in  answer  to  our  inquiries  received  replies 
from  forty-two  hundred  and  fourteen  i  t.'Ji  n  members, 
or  about  two-thirds  of  this  Association,  reporting  favor- 
ably to  the  Association  taking  Dp  the  work;  three  hun- 
dred and  ninety-tine,'  (888)  reporting  unfavorably,  while 
two  thousand  and  ninety-six  (2,086)  of  the  members,  or 
less  than  one-third— mostly  private  banker-  and  bond 
brokers^  wore  Indifferent  and  did  not  answer  our  In- 
quiries. From  non-members  of  the  Association  we  re- 
ceived twenty-seven  hundred  and  sixty-nine  (2,768)  re- 
plies, and  of  this  number,  twenty  se\  en  hundred  and  fif- 
teen (2,715)  favored  tlie  scheme,  while  fifty-four  |  ■",  1  | 
opposed.  A  majority  of  those  banks  not  members  favor- 
ing the  proposition  wrote  that  if  Suitable  plans  were 
adopted  by  the  Association  they  would  become  members 
thereof.      Ninety-one    and    one-half    (81%)     per    Cent    of 

those  answering  favored  the  proposition,  and  ninety-eight 

and  one-tenth  (88.1)  per  cent,  of  the  non-members 
answering  favored  the  proposition.  Sixty-nine  hundred 
and  twenty-nine  (6,828)  members  and  non-members  are 
favorable  to  the  proposition,  while  four  hundred  and 
forty-seven  (447)  have  expressed  tbemsolves  as  unfavor- 
able. Ninety-three  and  nine-tenths  (<>.T!h  per  cent,  of  the 
answers  received  are  favorable  to  the  Association  taking 
Dp  this  line  of  work. 

RECOMMENDATION. 

The  Executive  Council  at  New  Orleans  decided  that 
if  a  majority  of  the  banks,  members  of  the  Association, 
were  favorable  to  this  proposition  the  Committee  should 
consider  and  recommend  the  best  plan  for  the  Association 
to  adopt  in  the  bonding  of  its  employes,  and  prepare 
rules  and  regulation!  governing  the  same.  In  compliance 
with  said  directions  we  have  prepared  and  filed  with 
the  Secretary  of  this  Association  an  amendment  to  Article 
Three  (3)  of  the  Constitution  by  the  addition  of  Section 
uneven  (11),  creating  the  "  American  Bankers'  Guaranty 
Fund,"  controlled  by  a  Board  of  five  Trustees  to  be  ap- 
pointed by  tbe  Executive  Council.  Having  considered 
the  different  forms  of  corporations,  and  owing  to  the 
conflicting  laws  of  the  different  States,  under  advice  of 


the  best  I. 'gal  talent  we  have  decided  that  there  Is  only 
one  sal.-  and  practical  way  to  bond  employes,  and  that 
is  by  the  creation  of  a  Guaranty  Fund  in  the  bands  "f 
Trustees,  In  this  manner  members  will  be  furnished  In- 
demnity, amply  secured  by  a  trust  fund,  giving  better 

protection  than  they  now  have  and  ultimately,  we  b< A 

at  a   rate   not    io  el  third   the  aver.  now 

paid. 

Your  Commit:.  .  iixed  of  tbe  practicability   of 

luis  plan.      It   is   not   an   untried  experiment,   for   It   baa 

been  in  practical  operation  in  England  for  thirty-eight 

years  under  the  Bankers'  Guaranty  &  Trusi  Fund  and 
for  thirty-seven  years  under  the  Colonial  Trust  Fund. 
Tbe  number  of  employes  bonded  in  tlie  Bankers'  Guaranty 
ft  Trust  Fund  is  almost  identical  with  that  of  tbe  mem- 
bership of  this  Association.  The  average  losses  In  this 
country  vary  only  seven  cents  on  the  $1.(hh)  from  that  in 
foreign  countries,  as  shown  by  statistics  gathered  by  this 
Committee. 

In  addition  to  thOSQ  companies  we  bave  tbe  evidence 
of  the  Union  Bank  of  London,  which  established  a  fund 
in  1880  tbe  London  ft  City  Midland,  which  established  a 
fund    in    1888;    the   Bank   of   Scotland's  Guarantee    Fund, 

established  in  1868;  Glynn's  Guarantee  Fund,  established 

In  1865,  and  the  Bank  of  England  Guarantee  Fund,  estab- 
lished in  1841.  All  these  fundi  have  ami  are  being  8UC- 
■  ul ly  managed  and  are  highly  recommended  by  the 
leading  banks  of  England,  and  in  our  own  country  we 
bave  tbe  Adams  Express  Company  and  the  American 
Express  Company,  who  bond  their  own  employes. 

Your  Committee  has  prepared  rules  and  regulations 
for  the  government  of  such  a  fund,  similar  to  those  that 
are  successfully  used  by  the  English  trustees,  changing 
them  sulliciently  to  meet  the  conditions  here.  We  recom- 
mend for  the  protection  of  the  stockholders  and  custom- 
ers of  the  banks,  members  of  this  Association,  that  they 

be  adopted. 

The  member!  of  your  Committee  wish  In  this,  our  last 
report,  to  tbank  the  otlieers  and  members  for  the  many 
courtesies  shown  us.  We  also  wish  to  thank  the  non- 
memberi  who  have  so  promptly  and  cheerfully  responded 
to  our  Inquiries.  And  we  hope  that  those  who  have  crlti- 
I  us  may  eventually  be  convinced  that  we  have  en- 
deavored to  do  what  we  considered  for  the  best  interests 

of  the  American  Bankers'  Association. 

■ctfully  submitted, 

John    E.    Hamilton, 
<    \i  0W1  i  i     IIahiiv, 
1       II      Fries, 

w.    i'.    IfAinxr, 

A.     C.     Anm.kson, 
Committee  on  Fidelity   Insurance. 


'i  be    four   previous   report!   of   tnc   Fidelity    Insurance 
Committee  may  be  found   in  the  proceeding!  for  the  year 
on   page  ">7.   the  rear   1800  on  page  ,;7.   for  the  year 
1901  on  page  72.  and  for  the  year  1902  on  pagl 

Action    on    Proposition    nm    Association    to    Bond 
Emim on  a 

The  President  :  The  report  of  the  committee  is  before 
you.  gentlemen,  and  the  recommendation  of  the  Executive 
Council  in  regard  to  the  constitutional  amendments  will 
now  come  up  for  action. 

Mr.  Bartlett  :  I  move  that  the  report  of  the  committee 
be  received,  and  that  the  committee  be  discharged  with 
the  thanks  of  this  Convention. 

The  motion  was  seconded. 

Mr.  George  C.  Ramsey,  of  Helena.  Mont.  :  Mr.  Presi- 
dent and  Gentlemen  of  the  Convention. — I  appreciate 
that  it  must  seem  that  a  man  has  a  good  deal  of  self- 
assurance  to  rise  here  and  speak  against  a  carefully 
thought-out  report,  such  as  Is  the  report  of  the  committee 
we  bave  just  heard;  but  feeling  that  it  is  woith  the  while 
of  the  bankers  of  this  country  to  consider  a  little  before 
going  into  the  insurance  business,  or  anything  that  savors 
of  it,  I  want  to  submit  a  suggestion  that  we  should  con- 
sider a  little  carefully  before  adopting  the  recommend.! 
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Hon  of  the  committee.  Tbe  report  is  carefully  written 
and  thoroughly  covers  the  grouud,  but  several  features 
contained  therein,  it  seems  to  ine.  have  not  been  brought 
to  the  attention  of  the  members  of  this  Association  prop- 
erly. 

I  feel  that  bonding  our  own  employes  is  something 
thai  savors  of  the  insurance  business,  and  is  quite 
diametrically  opposed  to  banking.  Insurance  is  a  hazard. 
Bankers  are  not  supposed  to  take  anything  more  than 
minimum  hazards,  and  it  OCCUT8  to  me  it  would  be  better 
to  leave  this  business  to  the  surety  companies  that  are 
organized  throughout  the  Country  than  to  adopt  it  our- 
selves. 

The  purpose  of  this  committee  has  been  carried  out,  I 
believe,  and  has  been  completed  in  bringing  to  the  at- 
tention of  the  bankers  the  value  of  a  form  which  is 
adopted,  and  which  Is  a  good  one,  and  which  most  all 
surety  companies  write.  But  there  has  been  at  work  a 
more  powerful  Influence  than  the  committee  in  reducing 
the  cost  of  fidelity  insurance  in  this  country,  and  that  is 
the  competition  between  the  companies.  At  present  it  is 
so  keen  that  the  rates  are  down  to  a  reasonable  figure, 
and  down  to  a  point  where  the  surety  companies  of  this 
country  are  paying  out  in  expenses  and  losses  !»1  per  cent, 
of  every  dollar  they  take  in  for  their  fidelity  insurance  t" 
banks.  It  leaves  just  a  small  margin  for  profit,  and  I  do 
not  believe  that  the  Bankers'  Association  could  do  much 
better  than  that,  except,  perhaps,  in  the  reduction  of 
expenses.  I  understand  the  plan  is  to  reduce  expense's  by 
not  making  entry  in  the  different  States  of  this  country. 
Most  of  the  States  require  an  annual  license  fee  before  an 
insurance  company  can  do  business,  and  I  understand 
it  is  not  proposed  by  the  Bankers'  Association  to  make 
an  entry,  but  to  run  the  business  from  some  central  point 
like  Chicago  or  New  York.  The  danger  of  that  is  this, 
and  the  reason  why  State  governments  require  insurance 
companies  to  pay  license  tees  and  take  out  charters,  and 
so  forth,  Is  in  order  that  they  may  have  attorneys  in  the 
different  States  upon  whom  service  may  be  made ;  so 
that  if  you  get  into  a  dispute  with  an  insurance  com- 
pany and  they  do  not  want  to  pay.  you  will  not  have  to 
go  to  the  home  office,  but  you  can  bring  suit  against  the 
company  in  your  own  State,  and  the  insurance  company 
must  come  to  your  State  to  fight  the  claim. 

H  seems  to  me  that  this  is  an  important  point,  lie- 
cause,  as  human  nature  exists  everywhere  in  the  same  old 
form,  there  are  bound  to  be  disputes  between  the  Ex- 
ecutive Committee  of  this  fidelity  department  and  the 
various  individuals  whom  it  insures.  Now,  if  you  have 
a  dispute,  upon  whom  are  you  going  to  serve  process 
against  the  American  Rankers'  Association?  You  would 
have  to  serve  it  individually  on  the  various  members,  or 
you  would  have  to  go  to  the  home  office.  If  you  have  had 
the  experience  of  instituting  lawsuits  at  distant  points 
yon  know  what  that  means;  you  know  what  it  means 
to  ■_'"  to  some  distant  city.  As  it  is  at  present,  every  one 
of  yon  with  a  claim  against  these  bonding  companies 
throughout  the  United  States  can  serve  the  process 
against  tbe  particular  attorney  in  the  particular  State, 
and  the  company  has  to  bring  its  attorney.  This  is  an 
important  point,  and  one  worthy  of  your  consideration,  it 
seems    to   me. 

I  feel  that  many  points  could  lie  brought  out  in  a 
brief  way.  Yet,  the  time  of  this  Association  is  valuable, 
and  I  do  not  believe  I  have  the  righl  to  take  up  any  more 
of  your  attention.  I  think  the  Committee  has  performed 
a  valuable  service  to  tbe  banks.  The  surety  companies 
are  in  fierce  competition  for  the  business,  and  as  long 
as  they  continue  so  we  should  be  contented.  If  they  form 
a  combination,  then  will  be  time  for  the  American  Bank- 
ers' Association  to  do  something  in  retaliation;  but  if  is 
not  necessary  at  this  time.  and.  it  seems  to  me,  an  in- 
appropriate and  unbarmonious  idea  for  the  bankers  of 
tin-  country  to  take  part  in  the  insurance  business,  which 

Involves  such  a  basard 

Mr.  Bartlett:  Mr.  President,  to  avoid  misapprehen- 
sion, I  wish  to  say  that  I  agree  with  every  word  that  the 
gentleman    who    has    just    spoken    has    said.      My    motion 


was  not  that  the  report  he  adopted,  but  that  it  be  re- 
ceived, and  that  the  Committee  be  discharged  with  the 
thanks  of  the  Convention.  At  die  appropriate  time — 
and  I  assume  that  this  is  not  the  appropriate  time,  there 
being  no  motion  upon  which  we  are  now  called  to  vote — I 
wish  to  have  something  to  say  along  the  lines  of  the 
remarks  so  ably  made  by  the  gentleman  who  has  just 
spoken,  in  proposing  any  departure  from  the  high  and 
exalted  plane  occupied  by  this  Association,  to  the  un- 
dignified  scramble  now  going  on  between  the  surety  com- 
panies to  secure  a  little  more  of  this  bonding  business. 
1  apprehend  that  this  is  not  the  time  to  address  remarks 
to  the  proposed  amendment. 

Mr.   Hamilton:   Mr.   President 

(Cries  of  "Question,"  "Question.") 

Mr.   Hamilton:   I   should   like  to  know   if  I   have  the 

right  to  speak 

The  President :  The  motion  to  discharge  the  Commit- 
tee would  seem  to  preclude  any  further  discussion.  The 
matter  comes  before  the  Convention  upon  the  recom- 
mendation of  the  Executive  Council  that  the  constitu- 
tional amendment  offered  should  not  be  adopted.  The 
resolution  offered  by  the  gentleman  who  has  just  spoken, 
to  discharge  the  Committee  with  our  thanks,  would  ob- 
viate the  necessity  of  any  further  consideration  of  this 
matter. 

Mr.  Hamilton:  After  a  motion  has  been  put  and  sec- 
onded, I  believe  the  members  of  the  convention  have  a 
right  to  discuss  it. 

The  President  :  Yes.  I  should  say  so.  upon  the  merits 
of  the  question,  speaking  as  to  whether  the  resolution  to 
discharge  the  Committee  should  prevail. 

Mr.  James  It.  Edmunds  (of  Baltimore)  :  Mr.  Presi- 
dent, I  rise  to  a  point  of  order.  The  Committee  has  made 
a  report,  and  it  has  been  received  by  the  Convention. 
Therefore,  it  is  superfluous  to  receive  a  report  that  has 
already  been  received. 

The  President :  The  question  before  the  Convention  is 
the  motion  to  discharge  the  Committee,  with  a  vote  of 
thanks,  and  the  receiving  of  the  report  was  simply  an 
incident  in  connection  with  that. 

Mr.  William  George  (of  the  Old  Second  National  Bank 
of  Aurora)  :  Mr.  President,  this  Convention  desires  an 
opportunity  to  discuss  this  proposition,  and  many  mem- 
bers are  laboring  under  a  misapprehension  as  to  when 
that  time  will  be.  The  motion  of  the  gentleman  on  the 
other  side  of  the  house  seems  to  contemplate  a  laying 
aside  of  this  proposition.  Several  of  the  gentlemen  as- 
sembled here,  I  am  confident,  wish  an  opportunity  to  dis- 
<  uss  this  matter.  The  Committee  has  gone  to  great  labor, 
taken  great  pains  to  investigate  the  subject,  and  I  per- 
sonally believe  that  we  are  in  favor,  as  an  Association,  of 
the  adoption  of  that  report,  and  the  carrying  out  of  the 
suggestions  of   that   Committee.      (Applause.) 

I  move  that  the  motion  of  the  gentleman  on  the  other 
side  of  the  house  be  laid  upon  the  table. 

The  President  :  It  is  moved  and  seconded  that  the 
motion  of  the  gentleman  who  spoke — will  you  give  your 
name? 

Mr.  Bartlett:  Bartlett 

The  President:  it  is  moved 

Mr.  Bartletl  I  If  1  am  not  out  of  order,  but  if  it  will 
bring  the  matter  up  for  consideration.  I  will  withdraw 
my  motion.  It  seems  to  me  that  the  orderly  procedure 
would  be.  first,  the  discharge  of  the  Committee,  tbe  duties 
of  the  Committee  baving  come  to  an  end;  and  then  to 
take  up  the  recommendation  of  the  Executive  council,  to 

decide  whether  this  amendment  should  or  should  not  be 
adopted.  My  motion  went  no  further  than  discharging 
the  Committee  and  thankini:  it  for  its  labors.  Now.  I  am 
willing   to   withdraw    that    motion    if   it    has  embarrassed 

the  Convention,  provided  my  second  will  consent,  in  order 

that    the    whole   question    may    come    up    before    the   OOH 
volition   for  consideration. 

The  President  :  There  seems  tO  DC  :i  desire  to  con- 
sider   the   question    on    its    merits,    and    the    matter    was 

legitimately  before  the  Convention  upon  the  report   of 

the   Committee.      If   the  gentleman    who   has  just    spoken 
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will  w  Ithdraw  bit  motion,  aa  be  baa  suggested,  and  let 
toe  matter  oome  up  upon  1 1 » « -  report  of  the  Council,  that 
will  bring  Hi''  matter,  certainly,  before  tin-  Convention, 

and   il   I  'Jin  then  he  (list  ussed  on  ils  merits. 

Mr.  Bartlett:  n  vraa  foreign  t<>  my  Intention  thai  the 

adoption  of  my  motion  should  table  thla  vrhote  matter, 

and  i  therefore  withdraw  it. 

a  Delegate:  What  Bank  do  yon  i >» * i< n  1  l^t  tol 

lir.  Bartlett:  I  have  a  meaaage  from  the  turetj  eon 

panlea.     I  repreaenl  the  Dnited  states  Fldelltj  i  Qnar 

anty  <  !ompany. 

Mr.  ( '.    P.   Miles:   This   is  a    hanker-'  convention,   not    a 

inretj  company  convention. 

Mr.  Bartlett:  Bave  yon  more  than  one  kind  of  mem- 
berablp  in  thla  Convention,  do  yon  admit  anrety  com- 
panlea  to  your  Convention  and  deny  them  rolce  and  rote 
bare? 

rii.'  president  :  if  your  Company  is  a  member  of  the 

aaaOCiatlon   yon  are  entitled  to  -peak.     The  matter   . 

tore  the  Convention,  whether  we  -hail  adopl  the  consti- 
tutional amendment 

Mr.  William  George  1 1  Mil  Becond  National  Bank  of 
Anrorat:  Mr.  President,  i  move  that  the  report  of  this 

(  'onimittee    he   adopted. 

Mr.  Diamnkes:  Mr.  President  I  move  that  the  amend- 
ment as  proposed  he  adopted  h\  the  Convention. 

The  President:  The  question  before  the  Convention  is 
upon  the  adoption  of  the  resolution  that  the  constitu- 
tional    amendment     offered     by     the     committee     he     not 

adopted. 

Mr.  Bdmunds :  Maj  we  bave  it  read? 

iThe   amendment    WSM    read    by    the    Secretary,    as    I'ol 
lOVI  s  :  I 
'"N-,iim   ih.svi.    AM)\hMi:\i     ii>    i'i:i:\iii     BOlTDIIfa    i .mim.oyks. 
cu.luient   to  the  Constitution  of  tlio  Ann-rlcaii   Bankers' 

ttlcn    presented  hy  the   Fidelity   Insurance  Commltt 

An  nii.iiihn.iit  to  Ait  lit,.  3  of  the  Constitution  of  the  Amer- 
ican Bankers'  Association  bj  the  addition  ol  aectlon  11 

11.  'til.'  Executive  Council  shall  appolnl  a  Board  of 
Bve  Lrnsteea  for  t);.'  management  and  administration  ol  a  fun.!. 
to  l>c  known  as  "  American  Banker*'  Guaranty  Fund."  Bald 
i'uiui  shall  !"■  established  for  the  purpose  of  wanW|ng  such  of 
the  members  of  'his  Aasoclatlon  ami  their  employees  as  may 

elect    t ...in,'   subscribers   and    contributors   thereto,    end   to 

nvnll  themselves  of  the  advantages  thereof  to  provide,  by  ■ 
of  n  general  co-operation  among  said  members  and  their  em- 
ployees, a  fund  from  which  said  members  may  be  reimbursed  tor 
losses  arising  from  the  dishonest  a.ts  ,,f  their  employees     Sai.i 

P.oani  of  Trustees  shall  estahlish  rules  and  regulations  for  the 
government    and    man  ij;.  in,  tit    of    said    fund,    and    the    rules   and 

regulations  formulated  ind  adopted  by  the  Trustees  shall  be 
binding  upon  all  the  contributors  to  and  beneficiaries  of  said 
fund.     Vacancies   In   the  Board   of  Trustees  shall   be  filled   by 

the  Bxeeutlvs  Council,  tad  it  -hail  be  the  duty  of  the  Council 
to  actually  appoint  an  Auditing  Committee  to  audit  the  hooks 
and    ;i  (    said    Trustees  :    hut    nothing    herein    contained 

shall   he  construed   .1-  creating   anj    financial   liability   by   the 

Association  on  account  of  said  fund. 

Mr.  Edmunds:  I  understand  that  the  motion  la  thai 
that  lie  not  adopted. 

The  President :  Thai  is  correct. 

Mr.  ESdmunds:  Would  not  the  proper  motion  he  to 
adopt   the  recommendation  of  the  executive  council'.' 

The  President:  The  motion  is  before  the  house  t.>  not 
adopt  the  constitutional  amendment    if  you  wish  to  offer 

a  Substitute  to  that  you  can  Oi  1 

Mr.   Edmunds  :  Do  we  vote  on  the  recommendation  or 

not? 

The  President:  We  vote  directly  on  the  question  of 
whether  we  adopt  the  constitutional  amendment  or  not. 
unless  there  he  a  different  motion  substituted  hy  order 
of  the  Convention. 

Mr.    Edmunds:    It   does   not   seem   to   he  straight    to  me 

on  parliamentary  grounda. 

The  President  :  Ton  can  make  an  amendment  if  you 
desire. 

Mr.  Edmunds:  They  make  a  recommendation  and  wo 
should  VOte  <>n  that,  it  seems  to  me. 

Mr.  P.i-elow  (President  First  National  Bank  of  Mil- 
waukee) :  Mr.  President  I  do  not  think  it  makes  the  least 
difference.  The  Council  has  looked  into  this  and  in  its 
view   the  amendment    should   not    he  adopted;    but    a    mo- 


tion to  adopt  the  amendment  bring*  the  question  as 
s.piareiy  before  the  t  ..mention,  and  i-  a  perfectly  pi 

motion.    1    think.      iApplau-c  1      I    think    we  OOgbt    not    to 

spend  tit n  the  edge  of  (hi-  question,  hut  get  right  at 

the  question    itself.       I  Applan- 

If  it  he  proper.  Mr.  President  I  erlah  to  say  a 
having  been  a  member  of  the  Council,  and  having  ••• 
ered  it  with  the  other  members  last  night    1  srlsh  ti 

that    I   do   not    know   of   any   committee   that    has  done    lis 
work   more  thoroughly  than  this  committee  has  dou 
work.      Every    man   on    that    committee    is    thorougblj    in 
favor  of  the  plan    conscientiously,  honestly  in  Caver  of 
it.    of  that  there  can  he  no  doubt  i"  my  mind.    Tb< 

all    of    opinion    that    it    will    he    a    great    help    to    have    it 

adopted   in   the   form   they   bave  suggested.     1 

with   them   on   that   ju.-t   as  earnestly.      I    only   ask   QOW 
and    it    asems    DO    me  appropriate     that    thla    flSSOristlon. 
Individually  and  ai  a  whole,  you  men.  one  at   a   time  and 
the  whole  body,  shall  give  some  little  time  and  BOme  little 
thought    to  the  .  oiisidei  atioti  of  a  question   that    is  ;iv    mi 

portant  as  this.  1  think  it  would  he  Inappropriate  and 
paradoxical  for  you,  applauding  on  the  one  hand  the  work 

that  has  been  done  hy  this  committee.  ;.>  Instantly  acept 
its  adoption  without   looking  into  it  yours., 

Then  again,  this  Association  is  QOl  a  corporation;  it 
cannot  sue  or  he  sued.  You  make  no  financial  responsi- 
bility here,    ion  do  not  go  so  far   -although  in  effect  you 

almost    do     ai    to    seek     to    make    a    corporation    Of    the 

American  Bankers'  Association,  and  then  deliberately 
take    up    the   bonding   business     Put    the  tton, 

1 1  rowing  the  name  of  ti  it  ion  around  it,  glvefl  it 

a  moral  support  and  makes  it  almost  appear  that  tin     \- 
soeiatioii   were  doing    it.      You   appoint    trustees;   you   are 
compelled   to  audit   their  accounts,  and   in   all    real   a 
you   father   the  plan,  while   not   doing   it    in    law.      I    con* 
that   I  do  not    like  that;     I  do  not  think   it    U   a   good 
precedent   f.,r  the  Ass.  nia  t  ion.     I  am  not  now  speaking  to 
the    merits    of    doing    this    bonding    business,    hut     I    am 
speaking  of  the   method   of  doing  it   within  yourseb 
giving  it  a  qUSSl  but  not   a  real  indorsement. 

The  motion  now  is  that  this  shall  become  the  law  of 
the  Association:  that  the  amendment  shall  carry.  I 
think  that  a  motion  to  refer  it  to  the  new  council,  and 
then  let  it  he  thoroughly  considered  by  the  hankers  ,,t  the 
country  and  I  do  not  deem  lhat  it  has  been  thoroughly 
considered    by    the    hankers    of    the   country      would    be    a 

wiser  step  for  us  to  take.    This  able  report  that  advocates 

this  in  the  Strongest  terms  has  heeti  sent  to  the  hai. 
throUghOUl  the  country,  and  they  have  read  it.  and  they 
have  had  confidence  in  'be  men  on  the  Committee  who 
have  considered  it.  and  they  have  Simply  replied  in  the 
affirmative;  but.  as  a  matter  of  fact,  the  hankers  that 
have   said    they    wanted    to    go    into    this    have    not    really 

look.-.:  into  it  themseh  •  ■-. 

1  move  to  amend,  if  it  is  in  order,  hy  referring  this 
question  to  the  Executive  Council,  with  the  request  that 
they  correspond  with  the  members  of  tl  1     !  'ion. 

That  motion  Id. 

Mr.    Sullivan    (President    Central    National     Bank    of 

Cleveland,  ohioi:    Mr.  Prealdent  us  a  member  of  the 

Coun.il  I  am  heartily  in  favor  of  the  motion  just  made. 
This  same  subject  ITUa  Submitted  a  year  ago,  and  was  not 

recommended  for  adoption,  The  committee  araa  then  con- 
tinued and  instructed  t<>  go  ..n  with  their  investigations. 
The  committee  baa  certainly  rendered  a  very  valuable 
work  in  the  Investigation  of  this  question,  a-  evidenced 

by  its  report  lure  to-day.  and  I  do  think  the  committee 
is  entitled  to  great  credit  for  the  information  which  they 
have  brought  before  us.  covering  this  very  important 
question.  I  am  clearly  of  the  opinion,  however,  lhat  we 
should    ind    adopt    this    report      to-day.      The    I 

Council,  at  its  meeting  last  evening,  decided  againsl  it. 
it  baa  given  the  subje  onsideration,  and  your 

utive    Council    was    not    prepared     la-t     eveninf 

nunend  this  f..r  your  adoption.     1  believe  that  yen 

should  l-:  onsideration  to  the  conclusions  .,t  your 

utive   Council.     The   subject   eras.  ed    In   its 
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entirety  before  the  council,  and  the  judgment  of  that 
council  is  against  its  adoption  at  this  time.  Hence,  I 
think  the  motion  of  .Mr.  BIgelow  is  an  eminently  proper 
on  to  make — that  the  entire  subject  be  referred  back 
to  the  incoming  council  for  its  further  consideration  and 
report  The  move  proposed  is  at  variance  with  the  gen- 
eral principles  of  our  organization.  However,  if  we  can 
In  our  deliberations  work  out  some  scheme  that  will  be 
advantageous  to  us  without  varying  from  the  principles 
of  the  organization,  which  will  result  in  great  saving 
to  the  members  of  the  Association,  I  am  In  favor  of  It; 
but  at  tins  time  I  am  opposed  to  the  adoption  of  the 
report  of  the  committee,  and  I  am  very  strongly  in  favor 
of  referring  the  subject  back  to  the  incoming  council. 
(Applause.) 

Mr.  C  Q.  Chandler  (Of  Kansas)  :  Mr.  President,  that 
we  Should  take  time  to  amply  discuss  this  matter  none  of 
us  doubt,  but  that  this  matter  should  be  referred  back  to 
the  Executive  Committee,  to  be  carried  over  another 
year,  I  object.  (Applause.)  We  have  had  a  committee 
of  five  eminent  genetlmen  who  have  presented  a  report 
here  that  is  so  plain  that  it  is  the  A  B  C  of  this  matter, 
and  there  is  no  reason  why  this  convention  right  here  in 
San  Francisco,  before  we  leave,  should  not  pass  upon  this 
subject.      (.Applause.) 

We  are  not  launching  out  into  any  new  field.  Mutual 
insurance  is  an  old,  old  thing.  The  lumbermen  of  this 
country  are  saving  themselves  hundreds  of  thousands  of 
dollars  every  year.  The  hardwaremen  are  doing  the 
same  thing.  The  millers  are  doing  the  same  thing.  And 
now,  I  cannot  see  any  reason  why  we  as  bankers  should 
not  save  this  money  for  our  own  profits.  The  report  of 
this  committee  shows  that  premiums  of  $388,000  are 
paid  into  the  fidelity  companies  which  the  gentleman 
from  Baltimore  represents.  In  turn,  those  noble  com- 
panies have  given  us  back  $45,000.  (Applause.)  The 
net  profits  to  the  Baltimore  and  other  surety  companies 
are  $343,000,  net,  out  of  our  pockets.  I  believe  we  should 
give  this  matter  careful  consideration.  If  we  have  not 
time  now  to  discuss  it,  let  us  set  a  date  right  here,  before 
we  leave,  at  which  it  will  be  taken  up  intelligently,  and 
at  which  time  no  motion  can  be  railroaded  through  by 
surety  company  representatives.  (Applause.) 
A  delegate  arose. 

Mr.  Chandler  (continuing)  :  I  have  the  floor,  partner. 
(Laughter  and  Applause.)  The  gentleman  who  first 
spoke  from  the  stage — I  would  like  to  ask  what  bank  he 
represents. 

Mr.  Ramsey:  I  represent  the  Union  Bank  &  Trust 
Company,  of  Helena,  Mont. 

Mr.  Chandler:  He  lays  stress  on  the  fact  that  we 
would  not  be  able  to  get  the  proper  service  if  we  should 
have  a  loss.  I  anticipate  that  the  five  gentlemen  to  be 
appointed  by  the  Executive  Council  will  take  care  of 
that,  and  that  they  will  see  that  we  are  protected.  This 
insurance,  then,  will  be  a  voluntary  matter;  if  you  are 
not  satisfied  with  it  you  need  not  take  it.  Those  that 
want  to  contribute  to  the  Baltimore  companies  may  do 
so,  but  fix  it  so  that  we  who  want  to  can  have  the  benefit 
of  this  mutual  insurance.     (Applause.) 

Mr.  It.  L.  Cramptou,  of  the  National  Bank  of  the 
Republic  Chicago:  Mr.  President,  I  think  it  is  right  to 
Inform  the  members  of  this  body  that  the  Helena  Trust 
Company  is  agent  for  one  of  the  Baltimore  trust  com- 
panies. 

Mr.  Huston,  of  Wood  A  Huston  Bank,  Marshall,  Mo.: 
Mr.  President,  the  gentleman  who  has  criticised  the 
work  of  tins  committee  at  the  same  time,  in  the  same 
breath,  almost,  has  said  the  work  of  the  committee  has 
been  most  faithful  and  must  efficient,  more  so  than  the 
work  of  any  other  committee,  in  behalf  of  the  Associa- 
tion. I  think  I  can  say  that  the  Chief  criticism  that  I 
have  heard  directed  against  the  work  of  the  American 
Bankers'  Association  has  been  that  it  has  failed  to  ac- 
complish results,  that  its  meetings  have  simply  been 
meetings  of  good  fellows,  who  went  around  the  country 
Junketing  to  bave  >  good  time,  and  did  not  do  anything. 


Now.  Mr.  President,  there  is  no  question  but  what  the 
work  of  this  committee,  if  adopted  in  this  form,  will 
prove  of  benefit  to  the  members  of  this  Association.  On 
the  other  hand,  if  the  committee  be  discharged,  simply 
with  our  thanks,  then  everything  is  undone,  and  more 
than  undone;  because  these  Baltimore  companies,  and 
New  York  companies,  and  other  fidelity  companies  know 
that  this  having  been  voted  down  once  will  never  be 
taken  up  again. 

I  want  to  make  this  suggestion:  That  if  this  is 
adopted,  we  thereby  make  it  possible,  not  that  it  is  nec- 
essary, but  that  it  is  poutble,  for  the  Executive  Council 
at  any  time  hereafter  to  put  in  force  the  machinery  that 
we  will  create  by  the  adoption  of  this  resolution.  With- 
out that  machinery,  how  on  earth  can  the  bankers  of  the 
country  take  this  subject  up  if  it  is  necessary  to  take  it 
up?  These  gentlemen  tell  you  the  bankers  have  not  had 
opportunity  to  examine  it.  There  is  no  plan  to  examine 
until  some  such  machinery  is  adopted  by  the  Association. 
It  is  not  necessary,  even  with  the  adoption  of  this  amend- 
ment, for  the  Executive  Council,  themselves,  to  take  this 
up,  but  it  is  possible,  and  it  will  always  be  possible,  then, 
for  them  to  take  the  matter  up ;  and  as  long  as  the  surety 
companies  know  that  there  is  a  provision  in  the  consti- 
tution of  the  American  Bankers'  Association  to  this  ef- 
fect, you  may  be  sure  of  equitable  rates,  and  you  may  be 
sure  that  you  will  be  heard.  But  if  you  cut  that  possi- 
bility out,  you  will  find  you  will  have  the  same  griev- 
ances that  you  had  years  ago.  The  difference  is  the  dif- 
ference between  isolation  and  co-operation.  If  a  bank 
needs  anything,  it  needs  co-operation,  and  the  defeat  of 
this  measure  to-day,  if  it  indicated  anything,  would  in- 
dicate that  we  do  not  believe  in  co-operation — that  it  is 
true  we  meet  simply  to  have  a  good  time,  and  that  we 
stand  apart.  I  think  it  is  due  to  this  committee  and  this 
Association  that  we  should  at  least  adopt  this  amend- 
ment, whether  we  are  in  favor  of  it  or  not.     (Applause.) 

Mr.  Thomas  II.  Wilson,  Vice-President  of  the  First 
National  Bank  of  Cleveland,  Ohio:  Mr.  President,  it  does 
not  follow  that  because  we  have  an  excellent  committee, 
who  have  given  us  excellent  results  thus  far,  that  the 
committee  are  infallible  in  their  recommendations  sub- 
mitted here. 

Now,  it  seems  to  me  that  $45,000  as  the  figures  of  the 
defalcations  are  not  truly  indicative  of  the  fact  about 
that.  It  is  no  disrespect  to  this  able  committee  to  up- 
hold the  still  larger  committee,  the  Executive  Council,  who 
are  equally  level  headed.     (Applause.) 

Mr.  Fred.  Heinz :  Mr.  President,  I  would  like  to  know 
by  what  vote  this  passed  the  Executive  Council,  whether 
unanimously  or  otherwise,  and  whether  there  were  any 
members  of  insurance  companies  on  that  council. 

The  President :  I  would  state  that  the  vote  was  twelve 
in  favor  of  the  report  as  presented,  and  eight  against  it. 

Mr.  Youmans:  I  move  that  the  Convention  take  a  re- 
cess until  half  past  two. 

(The  motion  was  duly  seconded.) 

(The  question  was  put  and  the  motion  was  lost.) 

The  President :  The  motion  to  adjourn  is  lost,  and  the 
motion  before  the  house  is  Mr.  Bigelow's  motion. 

A  division  was  called  for. 

Moin.N  to  Bans  to  Council  Lost. 

The  President  :  Those  who  are  in  favor  of  Mr.  Big- 
elow's motion  will  rise  to  be  counted,  after  which  those 
who  are  opposed  will  rise.  The  motion  is  to  refer  the 
matter  back  to  the  Council. 

The  question  was  taken  and  there  were: 

Yeas.  120;  nays.   I 

A  Delegate:  I  call  for  tellers. 

I  The  motion  was  seconded.) 

I  The  Question  was  taken  and  the  motion  was  lost,  i 

Mr.  Finley.  of  the  Fifth  National  Hank  of  Pittsburg: 
Mr.  President,  may   1  speak  on  the  original  motion? 

The  President  I  The  question  has  now  been  ordered.  I 
should  say  it  was  not  in  order  to  speak  on  this  question, 
We  have  voted  down  Mr.   BigelOW'fl  resolution  to  refer  it 
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•back  to  the  Council.    The  question  now  recurs  upon  the 
Original  motion. 

Mr.   Finley:   Mr.   President,    I   certainly  think  \vc  have 
a    right  to  discuss   the    original    motion    now.   not    baring 
had  an  opportunity   to  do  so   before.     W*  have  been  dis- 
cussing the  substitute,  and  now  the  original  motion  i- 
talnly  debatable. 

(Cries  of  "Question.  Question.") 

The  President:  The  gentleman  may  proceed,  but  be 
will  please  make  bis  remarks  as  brief  as  possible. 

Mr.  Finley:  Mr.  President,  I  will  say  but  a  few  words 
on  this  question,  I  understand  from  the  statement  made 
by  tbe  Chairman  of  the  i:\cutive  Council  that  last 
night  when  this  question  was  considered  twelve  were  op- 
posed to  it  and  elghl  members  were  In  favor  of  It.  If  that 
be  true,  gentlemen,  these  twelve  gentlemen  are  certainly 
•entitled  to  TOUT  consideration  as  to  tbelr  judgment  as 
well  as  tbe  eight.  Those  Slghl  gentlemen  were  member! 
of  the  commit  let-  and  so  were  the  twelve.  I  do  not  know 
bow  many  members  there  were  on  the  Council.  We  all 
have  the  greatest  confidence  in  the  members  of  tbe  com- 
mittee. They  are  men  whom  I  have  known  for  years; 
but  we  must  have  equal  confidence  In  tbe  other  members 
Of  tbe  Hxecutive  Council,  those  who  are  opposed  to  this. 
Tiny  have  considered  this  carefully  In  that  small  body, 
and  more  carefully  than  ire  have  done  it  this  morning. 
Now,  I  do  not  care  particularly  which  way  this  goes,  but 
I  do  think  this,  that  you  want  to  carefully  consider  the 
question  thai  the  American  Bankers'  Association  should 
carefully  consider  whether  it  wants  to  go  into  tbe  Insur- 
ance business.  If  they  want  to  go  into  the  fidelity  In- 
surance business,  why  not  go  into  the  fire  insurance  for 
the  banks?  and  if  they  should  go  into  fire  insurance,  why 
not  go  into  life  insurance  for  the  banks?     (Applause.) 

(Cries  of  "  Question,'1  "  Question.'*) 

I,  for  one.  am  opposed  to  this,  although,  as  I  said  be- 
fore. I  am  not  very  particular  about  it  one  way  or  the 
other.  I  hope  that,  as  you  have  put  it  in  the  position  you 
now  have,  you  will  vote  this  down. 

The  President  :  The  question  Is  on  the  original  motion. 

Mr.  Chandler:  I  only  have  one  word  to  say.  Mr.  Presi- 
dent. We  have  the  greatest  respect  for  the  Kxecutlve 
Council,  we  have  the  greatest  respect  for  tbelr  opinions; 
but  while  that  is  true  those  who  are  here  in  this  Conven- 
tion are  also  thinkers  and  use  their  own  gray  matter. 
(Applause.) 

Mr.  11.  EL  Lyon,  First  National  Rank  of  Mandan. 
N.  D. :  Mr.  President.  1  will  speak  for  Just  a  minute. 
Here  is  a  discussion  on  a  recommendation  of  the  Board  of 
Directors.  It  seems  to  me  that  many  of  you  are  young 
fellows,  and  are  just  jumping  right  Into  this  without 
very  much  consideration.  I  want  to  reply  to  our  friend 
from  Kansas  city  in  regard  to  these  mutual  companies. 
I  am  a  miller.  Tbe  Millers'  Mutual  Company  has  noth- 
ing to  do  with  our  organization  of  millers.  They  are  a 
corporation,  they  are  separate  and  distinct  in  every  way 

I  am  also  a  lumberman,  and  the  lumbermen's  organi- 
zation Is  separate  and  distinct  from  such  companies. 
Now,  I  think  we  should  go  slow  on  this.  There  Is  no  rea- 
son why  we  should  decide  this  now  before  lunch.  Let  us 
wait  until  after  dinner.  I  believe  we  will  not  act  on  this 
matter  as  a  lot  of  boys  \\  (>  are  all  supposed  to  be  care- 
ful, conservative  men.  I  would  hate  to  have  a  lot  of  dis- 
counts passed  on  in  this  way.  (Laughter.)  I  simply  ask 
that  we  appoint  some  time  this  afternoon  to  discuss  this. 
I  am  willing  the  matter  be  passed,  but  do  not  let  us  pre 
cipitate  action  immediately  on  this  thing,  just  because 
we  have  a  clever  committee  that  has  done  a  magnificent 
work  in  preparing  statistics  for  us.    We  must  remember 

that  we  have  also  an  Hxecutive  Council,  who  are  abb'  men. 
and  we  ought  to  take  note  of  the  fact  that  a  majority  of 
them  are  not  in  favor  of  this  at  this  time.  So  I  say,  let 
us  give  a  little  more  time  to  it.     (Applause.) 

Mi.  Felsinger  (President  of  the  New  York  Savings 
Bank)  :  Mr.  President.  I  do  not  desire  to  discuss  tbls 
question,  but  simply  call  attention  to  the  fact  that  if  we 
are  to  vote  on  it.   according  to  the  constitution  it   will 


require  a  tWO-thlrdS  vote  to  edopt  this  amendment  to 
the  constitution. 

Mr      Fletcher  :;t     of     the     German     National 

Hank,  of  Little  Rock,  Ail,  |  :   Mr.   President,   1   raj 
that  we  i  We  know  that  sslf-lnter< 

time  prompts  men  to  do  things  I  would  like  to  have  the 
led.  and  a  vote  taken  according  to  their  repre- 
sentation in  this  body.  I  make  that  motion,  if  it  is  in 
order. 

A    Delegate:   That   is  not    in  order. 

Mr.  Fletcher:  Well.  I  will  withdraw  that.  I  am  like 
my  friend  from  PlttsbUTg.il  matters  little  with  us  whether 

it  passes  or  not.    We  feci  that  we  can  organise  oum 
under  the  suggestion  of  the  committee,  without  recom- 
mendation by  this  body. 

I  say,  furthermore,  that  the  idea  of  only  paying  out 
HK)  In  losses,  and  receiving  so  much,  cuts  no  figure  In 
this  question.  I  have  paid  insurance  on  a  house  for  four 
years,  and  It  has  never  burned  down  yet,  thank  I 
(Applause  and  laughter.)  I  have  been  paying,  as  presi- 
dent of  the  German  National  Hank,  of  Little  Hock,  In- 
demnity to  these  companies  for  years,  and  none  of  the 
boys  have  ever  stolen  a  cent.  That  Is  no  reason  why  we 
should  condemn  this  insurance  policy  business.  I  am 
decidedly  in  favor  of  Insuring  our  employes  in  a  . 
company  to  keep  them  from  going  to  tbelr  friends  and 
having  them  involved  in  personal  liabilities.  That  is 
my  idea.  I  think  we  might  as  well  go  along  In  the  good 
old    way 

I  have  been  attending  these  National  Hankers-  ABM 
elation  meetings  for  a  number  of  years.  I  am  delighted 
to  meet  with  my  brother  bankers  from  all  sections  of 
the  country,  and  I  believe,  in  the  main,  they  will  do  the 
right  thing,  I  am  opposed  to  suggesting  legislation  of 
thai   SOrl   in  this  body.      I  thank  you.     (Applause.) 

:"  "  Question."  "  Question.") 

Mr.  Hamilton:  Mr.  President  and  Gentlemen  of  the 
Convention,  there  is  nothing  that  pleases  this  committee 
more  than  the  discussion  of  this  question  as  it  Is  being 
discussed  by  the  members  of  tin-  Association.    It  is  one 

of  the  most  important  features  that  was  ever  presented 
to  you  as  a  body  to  consider  (Applause),  and  you  should 
consider  it  carefully.  The  committee  has  advocated 
radical  views  and  radical  methods  for  this  Association 
to  adopt.  We  are  convinced  that  we  are  right.  We  have 
Considered  every  question  that  the  gentlemen  raised  here 
from  every  standpoint  conceivable,  from  every  point  of 
attack  that  we  could  find  would  be  considered,  and  after 
Careful  Consideration  for  eight  years  we  have  come  to 
the  conclusion  that  this  is  the  only  practical  way  to  do 
this  business.  (Applause.) 

When  that  committee  was  appointed  in  1898  the 
bankers  of  this  country  were  paying  for  their  bonds  from 
$1.40  to  $10  a  thousand,  and  tbe  gentleman  who  paid  the 
ten  dollar  rate  informed  this  committee  that  he  enjoyed 
a  special  rate  from  the  insurance  company,  and  if  we 
betrayed  bis  confidence  he  would  bold  us  individually 
responsible.  We  Informed  him  that  it  was  no  betrayal  of 
confidence  on  our  part  to  Inform  him  that  the  same  com- 
pany were  rating  the  same  risk  for  other  parties  at  $2.50 
per  thousand. 

At  the  time  this  committee  was  appointed  seventy 
per  cent,  of  the  losses  were  contested  by  the  fidelity  in- 
surance companies.  Since  the  work  of  this  committee 
has  been  followed  up  and  studied  and  considered  by  the 
membership  of  the  Association,  there  are  to-day  but  40 
per  cent,  of  t!,.  cine  contested.     All  the  time  this 

committee    was    appointed    there    was    not    a    single    bond 
written  by  a  single  fidelity  company  in  tbe  United  Si 
that  could   be  collected  under  any  court  of  law  in  any 
State.      (Applav 

The  conditions  of  those  bonds  have  not  materially 
been  improved,  but  it  is  now  policy  for  tbe  companies 
to  pay.  The  gentleman  here  alluded  to  the  fact  that 
the  average  loss  is  only  $4.">,<mh>.  He  did  not  understand 
our  position  in  this  matter.  The  average  losses  paid  are 
only   $4.".( KH).     The  ly   amount   to   in   tbe  neigh- 
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ijorhood  of  $100,000 — the  bonded  loss  to  the  member- 
ship  of  this  Association.  But,  actually,  the  loss  paid  for 
the  past  ten  years  has  n. .t  exceeded  $45,000.  The  propo- 
sition of  creating  a  Hoard  of  Trustees  to  handle  this 
bond  is  the  only  practical  way  that  this  can  be  done. 
This  Board  of  Trustees  would  be  the  custodian  of  the 

bonds;  they  can  sue  and  be  surd;  they  have  the  same 
Btandlng  in  any  court  of  record  that  any  corporation 
would  have,  only  In  a  different  form  of  action. 

The  gentleman  Bpoke  here  of  the  possibility  of  bring- 
ing suit  against  the  trustees.  That  has  been  provided  for 
in  the  rides  and  regulations,  which  are  to  he  adopted 
by  this  Executive  Council,  it"  you.  in  your  wisdom 
tit  to  adopt  the  amendment  to  the  constitution.  I  thank 
yon  gentlemen,     i  Applause.  | 

Amlmimim    10  Permit  Fidelity  Business  Lost. 

The  President  :  Those  in  favor  of  the  adoption  of  the 
constitutional  amendment  will  please  rise,  after  which 
those  opposed  will  rise. 

The  question  was  taken  and  the  President  announced 
that  on  this  question  there  were,  in  favor  of  the  amend- 
ment,   Yeas.    133  ;   nays.  Its. 

The  President :  There  not  being  two-thirds  in  favor 

of  this   motion,    it    is   lost. 

Mr.  Elliott  (of  Los  Angeles)  :  Mr.  President  and  gen- 
tlemen, Los  Angeles  is  second  in  prosperity  and  progress 
of  the  cities  of  the  coast,  and  as  regards  hospitality  it  is 
second  to  no  city  in  the  United  States.  (Applause.) 
Some  gentlemen  who  came  on  the  New  York  excursion 
with  some  others  have  already  registered  with  us  as 
signifying  their  Intention  of  being  our  guests  on  next 
Monday  and  Tuesday.  We  wish  every  gentlemen  in  this 
house  who  wishes  to  visit  us  on  those  days,  or  either  of 
them,  to  he  good  enough  to  register  his  name,  so  that  we 
will  know  how  many  guests  we  will  have  to  provide  for. 
and  we  will  try  to  provide  for  you  with  a  whole  heart 
that  comes  from  the  South. 

The  President :  Gentleman,  I  wish  to  call  attention  to 
the  constitutional  provision,  which  will  be  found  in  the 
programme.    It  is  as  follows: 

(The  Secretary  read  Section  2  of  the  Constitution  of 
the  Bankers'  Association.) 

The  next  report  is  the  report  of  the  Committee  on 
Uniform   Laws,  by  Mr.   Prank  W.  Tracy. 

In  the  absence  of  Mr.  Tracy,  the  report  was  submitted 
by  his  son.  as  follows  : 

Report  of  the  Committee  on  Uniform  Laws. 
We  bave  the  pleasure  to  report  that  we  have  added  to 
the  list  two  States  during  the  past  year — the  States  of 
Idaho  and  Montana.  YVe  find  it  extremely  difficult  to 
reconcile  the  views  of  the  various  members  of  the  Leg- 
islature iu  the  various  States.  There  is  hardly  a  mem- 
ber of  the  Legislature  but  what  has  his  peculiar  ideas 
which  he  thinks  ought  to  become  part  of  the  law,  which, 

if  we  admitted,  we  would  bave  no  uniform  law.  As  an 
example  in  the  State  of  Nebraska,  we  got  the  hill  nearly 
through  when  some  members  thought  it  ought  to  be 
amended,  and  it  was  so  thoroughly  amended  that  we  had 
abandon  the  support  of  it.  What  we  want  is  uniformity 
in  all  the  Slates.  \\  e  also  hear  the  statement  quite  fre- 
quently made  that  this  law  is  offered  because  of  the  fad 
that  it  conies  from  the  bankers.  During  the  past  year 
we  have  proven  this  statement  to  be  unfounded.  In  the 
State  of  Illinois  in  order  to  test  the  matter  an  agreement 
was  made  between  your  Committee  and  the  Illinois  Bar 
iation  by  which  the  Illinois  P.ar  Association  was  to 

have  entire  control  of  the  Bill,  while  our  Committee  was 

to  say  DOthlng.     I   am  sorry  to  say  the  result   W8S  that   Q0 

bill  was  passed.    But  we  are  not  discouraged    We  bave 

Only    to   refer    to   a    recenl    report    of   the    Hon.    Lyman    I> 

Brewster,  Chairman  of  the  Commission  on  Uniform  state 

Laws  ,,t"  the  American    Par   Association,  who  has  lent    bis 
time   and    talents    to    the    furtherance   of    these    measures. 
iys  : 

''•a  ati  'i  •  i  m  <  i   recommended   for  general 

OS    :i    Qtllform    law    On    Weight!    nnd    niensurcs.      Abont    Hi" 
utility  i.f   Dili   act    It    WOOld   se.-m   Impossible  to   rnlsc  a  question. 


Sjrely  the  bushel  ought  to  be  uniform  throughout  the  country. 
Well,  it  has  passed  four  States  in  ten  years.  Our  proposed  acts 
ou  wills  and  deeds  shared  about  the  same  fate.  Three  years  ago 
tbe  Conference  ventured  into  the  troublous  region  of  divorce, 
and  not  a  single  State,  so  far  as  I  know,  has  passed  our  modest 
proposed  law  en  divorce  procedure  intended  to  restrain  tramp 
divorcee  and  to  give  the  defendant  an  opportunity  to  be  heard 
in  cuit.  (Hi  the  other  hand,  as  already  stated,  the  Negotiable 
[net rumen t  Act,  in  the  form  of  a  short  code,  has  been  success- 
fully adopted  although  thirty-six  pages  in  length.  As  to  Its 
permanency  one  can  only  say  that  in  six  years  only  one  or  two 
trivial  changes  here  been  made,  occasioned  by  the  effect  of  rev- 
enue stamps  on  sight  drafts  and  the  like. 

It  seems  that  the  law  for  the  adoption  of  a  uniform 
law  for  weights  and  measures,  which  ought  to  have  no 
opposition  whatever,  has  only  passed  in  four  States,  in 
ten  years,  while  we  have  succeeded  in  passing  our  Nego- 
tiable Instrument  Law  in  twenty-three  States  in  seven 
years. 

The  evolution  of  the  law  from  a  digest  into  its  present 
practical  form  is  Interesting,  and  I  again  quote  Judge 
Brewster : 

A    studious    BmgUnn    lawyer — Mr.   M.    I).   Chalmers,   now  Par- 
liamentary  Counsel    to   the   Treasury,   a   born   draftsman   and    so 
far  removed  from  a  radical   "  Benthamite"  as  It  is  possible  for 
an  Oxford  man  to  be — read  over  carefully  all  the  reported  Eng 
lish  cases  on  the  law  of  "  Bills  and  Notes  "   and  put  their  sub- 
Btaaee   in   an   admirable  digest.     Thl6  digest   proved   at  once  so 
serviceable    that    the    merchants    and    bankers   of   Great    Britain 
moisted  that  it  should  be  dratted  in  the  form  of  a  code  and  have 
the   authority   of   legislative   sanction.      After   Its    redrafting   In 
the  form  of  a  code  and  a  great   den!   of  committee  work  on  It. 
both  In  and  out  of  Parliament,  by  merchants,   bankers  and   law 
yers,  It  was  passed  in  1882  by  both  Houses  as  "  The  Bills  of  Ex 
change  Act."     It  proved  to  be  a  success  every  way  both  for  lay 
men  nnd  lawyers,  and  was  soon  adopted  in  the  British  colonies. 

Equally  simple  and  natural  was  its  Introduction  into 
the  United  States.  In  189o  a  small  body  of  American 
lawyers  appointed  by  several  States  New  York  State 
having  initiated  the  movement — for  the  purpose  of  pro- 
moting uniform  State  laws  on  certain  subjects  wherein 
existing  laws  were  varient,  uncertain  and  often  conflict- 
ing recognized  in  the  English  "Bills  of  Exchange  Act." 
a  convenient  and  excellent  basis  for  an  American  law 
on  the  same  subject,  and  this  partial  codification  seemed 
to  them,  after  much  study  thereon,  almost  the  only  prac- 
ticable method  of  obtaining  the  uniformity  they  were 
deputed  to  secure. 

The  result  was  Mr.  Crawford's  "Negotiable  Instru- 
ments Law." 

Mr.  Crawford  proved  so  ready  and  able  a  draftsman 
that  his  predecessor.  Mr.  Chalmers,  said  in  his  address 
before  the  American  P.ar  Association  last  summer: 

If  I  could  do  the  work  over  again  I  could  produce  a  better 
act,  and  I  nm  glad  to  see  that  you,  In  your  Negotiable  Instru- 
ments Act.  which  has  now  been  adopted  by  so  many  States,  have 
in  many  respects  Improved  on  the  English  measure. 

The  following  is  a   list  of  the  States   now   operating 

under  the  law  : 

Connecticut — April  5,  1897. 

''olorado — July  15,  1897.  (Notes  falling  due  Saturday  are  pay- 
able the  same  day,  except  those  falling  due  In  Denver  on 
any  Saturday  during  June,  July  and  August,  when  they  are 
parable   the   following  Monday. i 

Florida      August  3,  1897. 

New  York     October  1.   1897. 

Massachusetts  January  l.  L893.  (Three  days'  grace  allowed 
sight  drafts.) 

Maryland — June  1,  1898 

Virginia— Julj  i.  1898 

North    Carolina      March   S,   1898.       (Three   days'    trace   on    notes. 

acceptances  and  eight  drafts.) 
District  of  Columbia     April  •"•.  1899 

Wisconsin       Ma\     15,    1899. 

Tennessee      ataj    12,  1899. 
Oregon     May   19,  L899 

-June   7,    1899 
Utah  -  July  l,   1899 

Rhode  Island      July  1.  1899.    (Three  tars'   mace  on  Bight   drafts.) 

North  Dakota-  July   1.   1899. 

Arizona    -September  1.   1991.      (Except    by  Clerical  error,  chapter 

on  Promli  and  checks  omitted.) 

town     July  i.   [992.      i  Amended  to  gire  three  days'  grace  on 

each  of  which  demand  may  be  made.) 
New  Jersey — July    I.  1992. 
Ohio-   June    1,    1 

Ivanta     July   I,   1991, 
Montana     March  7,  1998. 

id. lie,     Maj   i.  r 
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it  is  iiopcii  thai  .in  earnest  effort  may  be  made  bj  each 
of  the  bankers  of  the  State*  noted  below,  the  legislatures 

<>i  which  meet  next  winii-r.  im  bring  to  the  attention  of 

I  he  legislator  of  his  district  tin-  great  \ahie  of  having  this 

act  among  the  laws  of  the  state: 
Louisiana.  Mississippi. 

Maryland  Vermont 

1  i:\nk     W.     THAI  i  .    »  hair  man. 
.1    B    Baoffl  a, 

1  [OMl  it    A.     Mm  i  i  K. 

( 'oimiiittec. 

The  President  :  The  next  business  Is  the  report  of  the 
Committee  on  Bnrean  of  Education 

Tin-  Chairman,  Mr.  Robert   a.   Lowry,  submitted  the 

following  report 

Report  of  the  Committee  on  Education. 

sw    1'kw,  »<  o,  I  October  80,    1MB 
\miriiiin  Bankert'   laoctation. 

QentU  mi  ii :  The  work  of  your  Committee  on  Educe 
tion  during  the  past  year  lias  been  devoted  largely  to  the 
American  [natitute  of  Bank  clerks.  The  oonstructlve 
period  in  the  hisiory  of  this  institute  has  been  succeeded 
b]  the  period  of  crystallization,  and  the  [natitute  is  In 
the  opinion  of  your  Committee  no  longer  an  experiment, 
it  gives  me  pleasure  to  band  yon  herewith  the  report 
of  Mr.  .1.  B.  I'iniey.  President  of  the  American  [natitute 
of  Bank  clerks.  There  has  been  no  radical  departure 
fv the  original  plan  of  operation,  for  this  lias  not  been 

deemed    expedient     in    view    of    experience    for    the    pasi 

years  of  the  Institute,  still  the  natural  law  of  develop- 
ment has  not  been  Ignored,  and  wherever  an  Improvement 
on  our  original  plan  has  suggested   Itself  it    has  been 

adopted,   when   the  success   of   the   Institute  or    its   ellici- 

eni  j  demanded  it. 

During  the  past  year  the  institute  has  suffered  a 
serious  loss  in  the  death  of  its  able  and  enthuaiaatli 

retar.v.  Mr.  A.  0.  Klttredge.  lie  had  the  Institute  greatly 
at  heart,  and  had  shaped  to  a  great  extent  the  work, 
which    has    progressed    BO    successfully.      Since    his   death, 

however,  others  have  taken  up  the  work,  and  your  Com- 
mittee feel  that  it  is  in  good  hand-  The  active  manage 
ineiil    of  the  affairs  of  the   institute   is  now    in   the   hands 

of  the  Account,  Audit  i\;  Assurance  Company,  and  the 
Tru-ices  of  the  [natitute  nave  considered  it  advisable  t'> 
continue  for  the  present  the  arrangement  heretofore 

ISting    for    the    conduit     of    the    Correspondence    School    of 

Banking  and  the  publication  of  Tbm  Bi  mi  mr. 

As  you  are  no  douht  aware,  Tin  I'.iiimix  of  the 
Institute  is  conducted  on  strictly  educational  lines,  and  is 
intended  to  he  the  literary  clearly  house  of  institute 
work.  It  is  neither  a  vehicle  of  banking  news  n,,r  a 
magastne  of  learned  financial  essays,  in  its  columns  the 
BWl  efforts  of  individual  Chapter  members  and  students 
are  published  for  the  benefit  of  all.  and  the  fa<  t  that  Tin 
In  i  i  i  1 1  %  has  some  six  thousand  suhscrihers  is  conclusive 
evidence  of  Its  utility  as  an  instrument  of  education. 

Those  who  have  the  work  in  hand  are  enthusiastic 
business  men.  and  I  feel  that  the  American  Hankers'  \- 
socialioii  cannot  do  better  than  to  continue  this  work  so 
auspiciously  begun.  It  is  certainly  doing  a  great  deal  of 
good  in  helping  those  who  wish  to  hecoine  efficient  hank 
workers  and  to  perfect  themselves  in  the  science  of  mod- 
ern banking.     Besides  it  enables  hanks  and  hankers  to 

always  have  a  supply  of  efficient  and  capable  material 
from  which  to  select  the  working  for.e  of  the  banking 

institutions  of  the  country. 

It    is    hardly    worth    while    to    consume  your    time    in 

elaborating  upon  the  work  or  the  feasibility  of  the  plan. 

As  I  stated,  its  experimental  period  has  passed,  ami  it 
now  becomes  the  duty  of  this  Association  to  maintain 
this  institute.  We  want  to  continue  our  work  along  this 
line,  as  the  results  obtained  to  'his  time  fully  warrant  us 
in  expecting  greater  results  in  the  future. 

The  balance  left  over  from  the  last  appropriation  is 
about  $3,000,  same  as  last  year,  and  your  Committee  re- 
spectfully asks  the  appropriation  of  $10,000,  or  so  much 


as  Will  I-  •    to  continue  the  Institute  and  in. 

the  Scope  of  its   usefulness  in  the  educational   branch  of 

our  Association  wor .. 

:i    .1     LOU  in  .  <  'hairmaii 

Report  of  the  President    of  the    American  Institute 
of  Bank  Clerks. 

/--     thr     Com  until  i      <>i<      /.'./  m  nt  tmi .     Atifiiitiil      ltn« 
i  in  I  inn  : 
The  year  sin,  ,-  the  dale  of  the  last   report   to  the  Am.-r 

lean   Bankers'   Association  Convention   in   New    Orleans 

has  been  STentful.      It   i->  practically  the  third  year  in  the 
history   of   the    American    Institute    of    Bank    Clerks,    al 
though  only  two  and  one-half  years  of  active  work  par 
tidpated    in    by    the    hank    clerks    of    the    country    have 

passed. 

The  growth  ot  the  institute  has  been  sapid,  and  the 
soundness  of  the  original  scheme  has  i n  conclusively 

demonstrated   by    the   fact    that    natural  evolution    has  ,,. 

<  asloned  only  adaptal  ions. 

tateu  in  previous  reports,  the  work  of  the  Institute 
is    carried    on    along    three    distinct     hut     interdependent 

lines,  the  CHATOSS,  the  S ms  of  the  Correspondence 

School  of  Banking,  and  Tin    Hi  in  iix. 

The  work  of  the  Chapter  members  was  in  a  sense 
focussed  in  the  Chapter  Convention  held  at  Cleveland,  0., 
September  18  and  19.  This  was  the  Brat  meeting  of  a 
national  character  of  Chapter  membera  Twenty-three 
out  of  thirty  Chapters,  numbering  some  3,000  members, 
were  represented  by  112  delegates,  besides  which  a  num- 
ber of  hank  clerks,  hankers  and  others  attended  unolli 
dally. 

Papers  of  unusual  excellence  by  hank  clerks  were  pre- 
sented, read  ami  discussed  with  a  marked  degree  "i*  In- 
terest, and  a  -li"«  in-'  of  intimate  and  accurate  knowledge 
of    the    BUbjeCtS    treated    developed    in    the    dlBCUSSion.       A 

spirited  debate  on  a  subject  of  prime  importance  to  bank- 
ing men  was  held  between  representatlvee  ol  Detroit, 
Washington  and  Philadelphia  <  Shapters  on  the  one  side  and 

Buffalo,   Minneapolis  and    Providence  on  tl ther.     The 

arguments  pro  and  con  were  well  expressed 

Prominent  hankers  attended  the  banquet  of  the  Con- 
vention and  addressed  the  delegati 

<  ».   II.  Stafford,  Secretary  and  Treasurer  of  the  Broad 

way  Savings  A  Loan  Company  and  the  Woodland  Avenue 

Savings  &   Loan  Company,  of  Cleveland,   0  :    M.    H.   Wil- 
son,   Secretary    and    Treasurer    of    the    Western    BJS 
Trust    Company,   Cleveland.   <  >.  :    <  \    15.    Mill-.   CaahJer   of 

the  People's  Trust  A  Savings  Bank,  Clinton,  [owa. 

The  proceedings  of  the  Convention  have  been  pub- 
lished in  full  in  the  October  1">  In  in  i  in.  and  it  is  un- 
necessary to  further  repeat    them   here.     The  Convention 

was  orderly  and  businesslike  in  every  respect,  and  com- 
pares favorably  with  conventions  of  older  and  mon 
perienced  bodies. 

The  work  of  the  individual  Chapters  during  the  year 

has  been  attended  with  abundant  evidence  of  benefits  to 
membera,  largely  Increased  Interest  on  the  part  of  bank- 

nd    the   genera]    business   public,    and    enthusiasm    iu 

the  movement  is  everywhere  displayed.  Papers  of  ex- 
ceptional quality  have  been  prepared  ami  read  by  mem- 
bers before  their  respective  Chapters,  published  in  the 

I'.i  111  i  in.  and  have  attracted  wide  and  favorable  atten- 
tion. 

Debates  between  various  chapters  have  i n  product- 
ive of  g i  results,  and  nave  disclosed  a  number  of  ready 

and  fluent  speakers  nmnng  tin-  Chapter  members. 

Men  of  national  reputation  have  gone  to  considerable 
trouble   to   address    the    various    Chapters.      Bank    ofi 
and   bankers  of  prominence  throughout    the  COUntrj 
play  an  ever  Increasing  interest  and  appreciation.    State 
hankers'  coiivuitions   have   Included    in   their  proceedings 

commendatory  mention  of  the  institute.  At  the  Conven- 
tion of  the  N.  C  Hankers'  Association,  Mr.  Caldwell 
Hardy.  President  of  the  American  Bankers'   \ — Latioa, 

said  : 

It  should  be  remembered  In  discussing  the  advantages  of  the 
Institute  and   the  expediency  of  sustaining   t)i>-    work   so   I 
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clously  begun,  that  young  men  are  being  trained  along  the  lines 
of  membership  In  the  American  Rankers'  Association.  Up  to 
date,  tlie  American  Institute  of  Bank  Clerks  has  been  distinct- 
ively known  as  a  creature  of  the  American  Bankers'  Association, 
and  whatever  bank  clerks  have  derived  from  it  they  have  under- 
stood to  come  direct  from  this  fountain  source. 

It  is  worth  much  to  the  American  Bankers'  Association  as 
an  organization  that  young  men  are  being  thus  trained  to  think 
of  It  as  their  alma  mater  and  that  from  which  they  derive  sub- 
stantial benefits.  F.very  bank  clerk  who  Is  taking  a  course  In 
the  Correspondence  School  of  Banking,  or  one  who  Is  a  member 
of  a  local  Chapter,  or  who  is  a  reader  of  The  Bii.i.ktin.  is  thus 
being  trained  for  the  high  responsibilities  of  membership  and 
representation   in  the  American  Bankers'   Association. 

Mr.  O.  J.  Sands,  President  of  the  Virginia  State 
Bankers'  Association,  at  the  recent  convention  at  Bich- 
inond  said  : 

The  Amer'can  Bankers'  Association  has  taken  great  Interest 
In  the  American  Institute  of  Bank  Cierks.  I  commend  this  work 
to  all  our  banks  and  their  employees.  This  Institution  gives 
every  ambitious  clerk  opportunities  that  heretofore  could  not  be 
procured,  and  which  are  of  Inestimable  value  to  him,  and 
through  him  to  his  employer.  It  provides  a  correspondence 
school  of  Instruction  so  that  every  clerk,  whether  a  member  of  a 
Chapter  or  not,  can  receive  Instruction,  and  it  publishes  a  semi- 
monthly paper  called  Tiik  Bulletin  01  the  American  Institute 
of  Bank  Clerks,  which  should  be  In  the  hands  of  every  bank 
clerk  In  Virginia  :  indeed,  many  officers  find  much  of  interest 
and  Instruction  In  its  columns. 

Col.  Robert  J.  Lowry.  President  of  the  Lowry  Na- 
tional Hank  of  Atlanta.  Ga.,  at  the  recent  convention  of 
the  Georgia  State  Rankers'  Association,  said: 

Many  of  you  are  doubt'ess  aware  of  the  fact  that  the  Amer- 
ican Bankers  Association  is  maintaining  an  Institute  for  the 
education  of  bank  clerks.  It  Is  so  managed  that  any  bank  clerk 
can  get  Information  that  will  be  very  valuable  to  him,  and  of 
course  very  valuable  to  every  bank  In  the  State  of  Georgia. 

There  is  Issued  twice  a  month  a  paper  known  as  The  Bulle- 
tin, which  is  full  of  suggestions  and  lessons  upon  banking  from 
the  elementary  branches  of  banking  on  up  through  the  higher 
and  more  complicated  problems  that  arise  from  time  to  time  In 
out  profession.  The  subscription  list  of  The  Bulletin,  which 
embraces  subscribers  all  over  the  country.  Is  about  six  thousand. 

It  was  my  pleasure  to  attend  a  meeting  of  the  New  York 
Chapter  of  the  American  Institute  of  Bank  Clerks  a  few  months 
ago  In  the  city  of  New  York,  which  Chapter  Is  composed  of 
about  four  hundred  men.  I  thought  I  would  find  bank  clerks 
there  of  ages  ranging  from  fifteen  to  thirty  years  and  upward, 
but  I  found  some  of  them  there  as  old  as  I  am,  and  that's  get- 
ting along  up  the  ladder  pretty  well.  They  seemed  to  be  learn- 
ing, and  that  Chapter  of  the  Institute  was  doing  a  great  deal  of 
good.  The  bankers  were  there,  too,  and  they  took  a  great  In- 
terest in  it,  and  one  of  the  bankers  told  me  that  the  best  clerks 
he  ever  had  he  got  through  that  Institute.  He  had  found  that 
they  were  up  to  date.  Said  he  :  "  Take  a  young  man  that  has 
been  through  this  elementary  education,  that  has  been  given  to 
him  eith'-r  by  mail  or  through  these  Chapters,  and  he  will  step 
right  Into  the  place  of  one  that  It  would  take  two  years  to  train 
up  before." 

Now,  I  am  sorry  to  say  that  we  have  not  a  Chapter  In 
Georgia.  I  am  very  greatly  Interested  In  this  work,  and  would 
like  very  much  to  see  Chapters  In  the  larger  places — I  say  this 
because  I  presume  the  smaller  places  could  not  well  afford  It. 
New  I  earnestly  hope  that  this  association  will  do  something  to 
help  the  cause  along.  I  have  been  pretty  prominently  connected 
with  the  movement  for  some  time  past,  and  I  would  like  to  have 
something  to  shew  from  Georgia,  and  to  show  that  I  have  done 
some  work  nt  home.  I  hope  that  commencing  now  the  Georgia 
Bankers'  Association  will  encourage  their  clerks  to  meet  to- 
gether, and  talk  about  financial  Ideas  and  propositions,  for  I  am 
sure  It  will  help  them,  and  help  the  banks  of  the  State  as  well. 
Now.  if  yon  will  help  me  a  little  along  the  line  of  my  proposi- 
tion of  getting  up  some  Chapters  of  the  American  Institute  of 
Bank  Clerks,  I  will  appreciate  your  co-operation  and  support 
In  this  direction.  I  especially  appeal  to  Augusta,  Macon,  Colum- 
bus, Savannah  and   Atlanta — yes,  right  here  at  home. 

And  these  are  lint  a  few  of  the  many  expressions  of 
Interest   from  hankers. 

Chapter  libraries  are  being  formed,  embracing  stand 

ard   works  on   financial   and  economic  subjects,  and  are 

largely  employed  by  the  members  In  their  work.    That  of 

the  St.    LoniS  Chapter   now   includes  some   two  hundred 
bookB  of  from  one  to  twelve  volumes  each. 

Promotions  indicative  of  the  real  worth  of  the  Insti- 
tute work  have  rewarded  many  members.  Of  all  the  pro- 
motions of  bank  clerks  in  Chicago  during  the  year,  8G 
per  cent,  were  of  Chapter  members,  although  only  one- 
fifth  of  the  bank  clerks  of  Chicago  are  enrolled  In  that 
Chapter.  The  president  of  Buffalo  Chapter  has  been  pro 
moted  to  an  assistant  casliirrship,  president  of  Minne- 
apolis Chapter  to  like  position,  and  Ban  Francisco  Chap 


ter  has  been  similarly  honored.  St.  Paul  Chapter  was 
for  a  time  without  officers,  every  one  having  been  pro- 
moted to  assistant  cashiers.  And  there  have  been  many 
promotions  of  Institute  members  outside  of  Chapters. 

The  Correspondence  School  6f  Ranking,  in  its  impor- 
tant function,  cannot  be  overestimated.  It  brings  the  ad- 
vantages of  the  Institute  to  the  greatest  possible  num- 
ber of  bank  clerks.  Especially  helpful  to  the  bank  clerk 
deprived  by  geographical  situation  of  the  chance  of  Chap- 
ter membership,  it  is  also  greatly  appreciated  among 
Chapter  members.  Rut  10  per  cent,  of  the  enrolled  stu- 
dents are  Chapter  members,  which  seems  to  indicate  that 
this  branch  of  the  work  is  most  appreciated  by  clerks  of 
banks  located  in  the  smaller  towns— i.e.,  country  banks. 

chapters  as  a  whole  are  being  interested  in  the  work 
along  the  line  of  these  plans.  Papers  on  subjects  as- 
signed to  the  various  Chapters,  after  discussion  and  re- 
vision in  the  author-Chapters,  are  sent  for  discussion  to 
other  Chapters,  and  the  final  product  published  in  The 
Bi  iii  UN.  whereby  it  is  presented  to  the  students  who 
.are  not  Chapter  members  and  to  every  other  Chapter. 
Similarly  the  best  papers  prepared  by  the  individual  stu- 
dent are  presented  through  The  Bulletin  to  the  Chapter 
students. 

The  studies  of  the  Correspondence  School  are  divided 
into  thirteen  elective  courses  on  the  following  subjects: 
Practical  Banking.  Commercial  Law. 

Double  Entry  Bookkeeping.  Practical   Finance. 

Financial  History.  Commercial  Geography. 

Bank  Arithmetic.  Commercial  Rhetoric. 

Business  Correspondence.  English  Grammar. 

Penmanship.  Shorthand. 

Civil  Government. 
There  are  at  present  enrolled  in  these  various  courses 
some  800  students.  When  it  is  considered  that  one  of 
the  largest  and  most  aggressive  correspondence  schools 
in  the  country  took  years  to  reach  GOO  students  the  suc- 
cess assured  to  the  Corresondence  School  of  Banking, 
cannot  be  questioned. 

In  the  studies  in  Practical  Ranking.  Commercial  Law, 
Double  Entry  Rookkeeping,  Rank  Arithmetic.  Shorthand, 
Rusiness  Corespondence,  Commercial  Rhetoric,  English 
Grammar  and  Penmanship,  the  examinations  are  by  ques- 
tions and  answers. 

Each  of  these  courses  is  divided  into  sections.  When 
a  student  enrolls  in  many  of  these  subjects  his  fitness  for 
pursuing  the  course  of  study  selected  is  first  determined. 
He  is  required  to  furnish  information  concerning  his  edu- 
cation, training  and  experience,  and  also  to  specify  the 
special  object  he  has  in  view  in  taking  up  the  desired 
study.  If  this  examination  reveals  the  need  of  work 
more  elementary  in  character  as  a  foundation,  the  stu- 
dent will  be  officially  advised  of  the  fact  and  such  sugges- 
tions offered  as  may  be  warranted.  When  the  course  of 
study  is  approved  a  textbook  is  sent  to  the  student,  to- 
gether with  letters  of  instruction,  and  examination  ques- 
tions relating  to  the  first  two  sections.  The  letters  of  in- 
struction are  personal  letters,  adapted  as  closely  as  pos- 
sible to  the  student's  individual  needs,  telling  him  how 
to  proceed  with  his  study  and  what  features  to  lay  special 
stress  upon.  In  accordance  with  these  directions  he 
begins  the  study  of  the  first  section  of  the  course.  When 
he  has  mastered  the  first  section  he  lays  it  aside  and  an- 
swers the  examination  questions  relating  to  its  contents. 
The  answered  questions  are  mailed  to  the  Institute. 
There  they  are  carefully  examined  and  corrected  and 
marked  according  to  merit.  They  are  then  returned  to 
the  student,  accompanied  by  a  letter  of  suggestions  and 
criticisms.  If  the  answers  of  the  student  show  that  he 
has  failed  to  get  an  intelligent  understanding  of  the  sub- 
ject, that  fact  is  brought  to  his  attention,  and  he  is 
directed  to  go  over  the  ground  again  and  to  submit  to  the 
Institute  satisfactory  evidence  of  improvement.  When 
he  has  complied  with  these  requirements  his  papers  on 
the  first  section  are  returned  to  him.  and  he  receives  the 
third  section  of  the  course  with  a  letter  of  instruction 
and  the  examination  questions  COTSrlng  the  text. 

Thus,  the  student   has  In  his  possession  always  a  sec- 
tion of  ntndy  waiting  for  his  attention   to  which  he  can 
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devote  himself  promptly,   while  his  work  on  the  section 

Immediately  preceding  is  passing  through  the  mail  to  the 

Institute  and  is  there  being  examined.     I'.y  this  method 
be  can  earrj  on  his  studies  as  rapidly  as  the  time  el  his 

disposal    will    permit.      When    he    meetl    with   difficulties 

thai    lie  cannot   overcome  by   earnest,    unaided  efforl    the 
Institute  will  give  him   such   help  and  guidance   a-   may 

in-  advisable.    He  has  only  to  write  out  and  mall  a  clear 

statement  of  the  facts  lie  cannot  understand,  and  the 
necessary  information   and   instruction   will   he  promptly 

supplied. 

In  the  studies  in  Commercial  G  ography,  Financial 
History,   Practical  Finances  and  civil  Government   the 

preparation  of  short  papers  or  theses   takes  the  plaO 
examination   by   questions   and   answers.      The   nature   of 
these  Subjects   makes   it    almost    Impossible   to   teal    a    stu- 
dent's know  ledge  of  them  by  a  series  of  categorical  ques- 
tions   and    answers.      The    training    the    student    r. 

in  putting  his  thoughts  on  paper,  expressed  in  simple, 
clear  language  and  arranged  in  logical  sequence,  is  of 

greater  value  to  him  a-  an  educational  discipline  than  an 
swering  disconnected  questions  about  undigested  informa- 
tion. After  the  student  has  enrolled  and  has  passed  the 
preliminary  test  of  his  fitness  for  taking  up  the  study 
selected,  a  textbook  is  sent  him,  together  with  letters  of 
instruction  and  advice  regarding  the  way  he  should  carry 
on  his  work.  These  are  personal  letters,  based  on  facts 
furnished  by  the  student,  ;ind  their  purpose  is  to  meet 
a-  fully  as  possible  his  individual  needs.  Each  course 
is  divided  into  sections.  When  a  student  begins  his 
work  letters  of  instruction  covering  the  first  two  sec- 
tions of  the  course  are  sent  him,  together  witli  a  list 
of  subjects  relating  to  the  text  of  these  sections.  Winn 
he  bas  mastered  the  first  section  be  lays  it  aside  and 
selects  from  the  subjects  on  that  section  one  upon  which 
he  writes  a  short  paper.  This  he  mails  to  the  Institute, 
and  then  begins  work  on  the  second  section.  His  paper 
is  corrected  ami  criticised,  given  a  percentage  mark  and 
returned  to  him,  along  with  a  letter  and  subjects  regard- 
ing the  third  section.  This  method  is  continued  to  the 
end  Of  the  COUTSe 

The  tuition  fee  for  each  course  is  115.  This  fee  in- 
cludes one  year's  subscription  tor  Tin.  Boiuoxn  and  also 
textbook  and  all  instruction  and  examination  papers, 
which  become  the  property  of  the  student. 

Group  courses  have  been  arranged  by  combining  the 
essential  features  of  the  elective  courses  on  those  sub- 
jects most  closely  related.  Students  are  thus  afforded 
comprehensive  training  for  specific  lines  of  work  with- 
out the  necessity  of  absorbing  the  separate  course  on 
each  topic.  The  fees  for  the  group  C0UTB0S  are  materially 
less  than  the  cost  of  the  same  instruction  in  the  separate 
courses.  Special  groupings  to  meet  the  peculiar  needs  of 
the  individual  student  are  also  arranged  at  similarly  re- 
duced cost. 

Tin  Bulletin  may  be  described  as  the  warp  of  the 
Institute  fabric.  It  is  so  closely  related  to  the  other 
divisions  of  the  Institute  work,  in  addition  to  its  distinct- 
ive character,  that  anything  said  about  Tut:  Bulletin 
reflects  at  once  the  whole  Institm 

Purely  educational,  it  is  of  wide  influence,  already 
reaching  some  six  thousand  subscribers.  Every  State  and 
Terltory  in  the  Union  and  many  foreign  countries  are 
represented  on  its  mailing  list. 

BMdence  of  the  esteem  in  which  it  is  held  is  found 
in  the  many  appreciative  letl  ved  from  subscrib- 

ers. It  is  the  mental  clearing  house  of  Institute  members, 
facilitating  Interchange  of  id.  as.  It  is  the  exponent  of 
the  Institute  to  the  general  banking  public.  It  is 
esteemed  by  the  bankers  of  the  country  as  a  valuable 
compendium  of  hanking  information. 

As  generally  Indicating  th>  of  the  Institute 

as  a  whole  there  appear  in  the  following'  pages  of  this 
report  typical  letters  received  from  subscribers  and  stu- 
dents, and  a  list  of  prominent  men  who  have  interested 
themselves  in  forwarding  the  movement. 

At  once  illustrative  of  what   the  Institute  has  accom- 


plished, for  an  individual,  student,  subscriber,  and  Chap- 
ter member,  and  a  comprehensive  d.-s.  riptioti  of  the  lnsti 
tUte  as  it   appeal:-    to   the  bank   clerk,   then  BOted 

also  the  prfeH  essay  on  the  institute,  written  bj  sir.  w   i 
Uackay,  of  the  Cleveland  Tru^t  Company,  devehui 
Twenty  papers,  each  one  worthy  of  d  prepared 

tor  this  competition,  all  examples  of  what  the  Institute 
lias  done  and  an  Indication  of  the  good  it  can  d 

.1.  u.  Wan  1 1.  President 

The  President :  The  next  business  on  the  programme 
Is  the  address  bj  Mr  i.  P.  Hlllyer,  Cashier  of  the  Ameri- 
can National   Bank  Of  Macon.  Qa. 

"Money  Orders  of  Bankers'  Associations,"  by  L.  P. 

Hillyer. 
[Mr.    llilhcr's    paper    in    full    will    be    found   on    pages 

1688  io  1684  of  this  publication,] 
RE80LI    I  ION    IN    FAVOB    01    BANE    OBDEBfl 

ADOPTED 
.Mr.  Pierson:  .Mr.  President,  I  believe  the  decision  of 

the   Convention    was    that    the   consideration   of   the 
lution  in  regard  to  money  orders  should  come  Immediate- 
ly after  the  reading  of  this  paper, 

The  I'resident  :   The  gentleman   is  COReCt 
The  question  is  on  the  adoption  of  the  resolution  of- 
fered by  Mr.  Pierson,  as  follows: 

That    this    Association    adopt     a    banking    money 
order   system,    and    that    the    President    appoint    a   oommltti 
tlve  to  devise  a  plan  whereby  members  can  be  furnished  uniform 
bank  money  orders  and  proper  advertising  matter  In  connection 
with  the  same  at  a  minimum  cost. 

The  report  Of  this  committee  shall  be  rendered  to  it"-  BXOC 
alive  Council,  which  Is  in  rehv  empowered  and  requested  to 
authorize  such  expenditure  as  shall.  In  their  Judgment,  be  proper 

Me  the  committee  to  earrj  out  its  recommendatlonsi 
Mr.  Qoodall,  vice-president  of  the  Bank  of  Discount, 

of  New  York  City  :  Mr.  I'resident,  I  am  glad  that  the  op- 
portunity has  come  that  this  question  may  be  decided  in 
the  manner  in  which  it  will  he.  I  only  regret  that  there 
are  DO  more  people  here  to  discuss  it.  The  only  modifi- 
cation or  Change  1  would  suggest  In  the  resolution,  that 
instead  Of  the  I'resident  appointing  the  committee,  the 
Executive  Council  should  be  given  that  power.  I  offer 
this  amendment,  making  that  change;  I  offer  it  in  a  very 
friendly  spirit,  and,  if  there  is  any  objection,  I  will  with- 
draw it. 

a  Delegate:  whom  do  you  represent! 

Mr.  Goodall:  The  Bank  of  Discount,  New  York  City. 

The  Delegate:  Are  you  connected  with  any  Institu- 
tion Using  these  orders? 

Mr.  Qoodall  :  Yes,  I  am  a  director  of  the  Bank  of  Dis- 
count.    (Cries  of  "Question."  "Question.") 

Mr.  Pierson:  Mr.  President,  the  original  motion  was 
passed  upon  by  the  Executive  Council,  and  recommended 
by  ♦hem.  The  point  made  was  that  it  seemed  to  be  nec- 
sary  thai  thai  change  should  come  before  the  Executive 
Council.     I  call  for  a  vote  upon  that. 

The  President:  I  think  it  would  be  a  very  strict  con- 
struction of  the  constitution  to  say  that  a  resolution  re- 
ported by  the  Executive  Council  could  not  be  amended 
by  the  Association;  and  therefore,  it  certainly  seems 
competent  to  propose  the  amendment  that  the  gentleman 
has  proposed.  The  question  recurs  on  the  adoption  of 
the  substitute  for  the  original  resolution. 

Mr.  Cook,  of  Kansas  City:  Mr.  President:  it  seems  to 
me  proper  at  this  time  to  suggest,  in  view  of  the  late 
hour  and  in  view  of  all  the  facts,  and  since  there  seems 
to  be  some  question  about  the  possible  fairness  of  the 
dent,  that  the  substitute  should  be  voted  down  and 
the  original  resolution  prevail. 

Upon  motion,  duly  seconded,  the  amendment  offered 
by  Mr.  Qoodall  was  laid  upon  the  table, 

The  President  :  The  question  recurs  on  the  adoption 
of  the  original  resolution. 

The  motion  prevailed. 

Thereupon,  at  L80  o'clock  P.  M  .  the  Convention  ad- 
journed until  to-morrow.  Thursday,  October  22.  1908,  at 
10  o'clock  A    M. 
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SECOND  DAY'S  PROCEEDINGS. 

Thursday,  October  22,  1903. 

The  Convention  was  called  to  order  at  ten  o'clock  a.m. 
by  the  President,  Mr.  Caldwell  Hardy. 

Prayer  l>y  Rev.  George  C.  Adams.  Pastor  of  the  First 
( Songregationa]  <  Ihurch  : 

PRAYER. 

Our  Heavenly  Father,  We  t  hank  Thee  for  Thy  ear.'  over  Thy  people, 
that  Thou  hast  acknowledged  ti-;  M  Thy  children,  anil  that  as  we  look 
back  over  the  past  we  can  see  Thy  hand  In  the  development  of  human 
character  end  the  upbuilding  of  divine  principle!  In  human  souls.  We 
thank  Thee  for  the  co-operation  and  the  fellowship  of  the  present  day, 
that  men  can  come  together  and  Harass  the  great  Interest!  that  are  at 
stake,  and  those  things  that  arc  In  thi-lr  keeping,  and  that  Thy  will 
can  be  done,  and  that  Thy  thoughts  can  be  carried  out  In  the  council* 
of    men. 

We  ask  Thy  blessing  upon  us  as  we  meet  to-day.  We  thank  Thee 
for  the  session  of  yesterday,  we  thank  Thee  fur  all  the  discussions  that 
help  to  bring  out  great  truths  In  the  settlement  of  great  questions;  w<- 
thank  Thee  for  men  whom  Thou  hast  developed,  In  whom  the  people 
have  confidence;  we  thank  Thee  for  the  growth  to-day  of  manly,  upright 
character,  and  that  there  are  In  the  Communities  in  this  land  and  all 
over  the  world  so  many  that  the  people  can  trust,  that  the  interests  of 
the  poor  are  secure  Ic  their  hands;  that  the  thoughts  of  people  going 
out  to  them  can  lead  to  the  security  of  feeling  and  to  the  consciousness 
that    they  are   safe. 

We  pray  Thee  to  help  in  sll  the  discussions  of  the  day.  Grant  that 
that  which  shall  be  s'tld  and  done  may  be  In  accordance  with  Thy  will; 
help  us  to  remember  that  we  are  stewards  of  Thy  possessions,  that 
the  sliver  and  the  gold  are  Thine,  .°.nd  Thou  hast  loaned  them  to  us 
for  s  little  while,  and  shortly  we  shall  give  account  of  our  stewardship. 
We  pray  Thee  to  help  us  remember  our  obligations  as  Thy  stewards, 
and  when  we  are  called  upon  to  give  an  account  of  our  stewardship  we 
shall  be  found  to  be  faithful.  Guide  aud  bless  those  that  have  been 
left  as  we  have  coine  across  the  continent,  bless  the  homes  out  of 
which  these  many  have  come,  and  grant  that  all  efforts  of  the  present 
<'ay  may  result  in  great  good  in  the  bringing  in  of  Thy  faith.  We  ask 
it   in  .It  sik'   same.      Amen. 

The  Presidenl  :  I  have  a  telegram  here  which  I  will 
read. 

1  The  telegram  referred  to  reads  as  follows): 

Clkvrland,  Ohio,  October  19,  1903. 
Caldwell  Hnrdy,  President  American  Hankers'  Association,  San 

Franeisoo: 

Please  express  to  the  members  of  the  American  Bankers' 
Association  my  deep  regret  at  ray  inability  to  attend  the  twenty- 
ninth  annual  convention.  The  members  of  the  Association  may 
I.  el.  as  I  do.  a  justifiable  pride  In  the  strong  position  which  the 
Association  has  taken  In  the  country  for  conservatism  and  pro- 
gression. I  sincerely  hope  the  convention  may  be  the  most  suc- 
cessful   in    the   history    of   the    Association. 

Myron  T.   IIkrrick. 

The  President  :  The  Secretary  has  two  announcements 

to  make. 

The  Secretary:  The  California  Society  of  The  Sons  of 
the  American  Revolution  has  sent  the  following  invita- 
tion: 

San   Francisco,  October  21,  1903. 
Secretary    American    Bankers'    Association,    California    Theatre: 

Dear  Sir. — Inclosed  please  And  circular  relative  to  the  annual 
dinner  of  this  society,  to  be  given  here  to-morrow  evening. 

It  is  altogether  likely  some  members  of  your  Association 
now  visiting  this  coast  are  members  of  our  society. 

if  so,  we  extend  to  them  through  you  a  cordial  invitation  to 
attend  this  dinner  as  our  guests,  and  If  they  will  comunlcate 
with  me,  arrangements  will  be  made  to  accommodate  and  wel- 
come them.  Yours  respectfully, 

A.    D.    CUTI.KIl. 
Chairman  Dinner  Committee,  134  Market  Street. 

The  California  Promotion  Committee,  <>f  San  Fran- 
cisco, w  rites  as  follows  : 

Tin:    cm. 11  hum  \    PROMOTION    COMMITTEE   OF    BAH    FRANCISCO. 

Sw    Francisco.   October    19,    1903. 

Mr.  Oaldioell  Hardy,  President  American   Bankers'    issociation, 
Palace  Hotel,  Ban  Francisco: 

My  i)iiir  sir:  The  California  Promotion  Committee;  repre- 
senting the  leading  commercial  organizations  of  the  city  and 
State,  tenders  a  most  cordial  Invitation  to  the  members  of  the 
American  Banki  itlon  to  visit  the  headquarter!  of  this 

committee,  at  -■">  New  Montgomery  street    this  city. 

of  the  committee  are  entirely  unselfish,  and 
as  It  is  composed  of  the  leading  men  of  Sun  Francisco,  all  of 
whom  are  glad  to  welcome  the  American  Bank  latlon, 

I  will  mose  heartily  appreciate  the  bankers  calling  at  onr  head- 
quarters  and  obtaining  our  literature  upon  all  portions  of  the 
state,  xhe  Promotion  Committee  is  a  nnlque  organisation, 
supported  entirely  by  subscription  Bucfa  Interest  has  been 
manifested  In  the  work  that  organisations  of  oilier  committees 
representing  a  great  amount  of  capital  have  come  to  study  our 
methods. 

i  certain  thai   apart   from  the  literature  ami  Informs 


tiou  your  members  can  obtain  regarding  this  great  State  at  our 
headquarters,  they  will  be  glad  to  understand  the  workings  of 
the  organization,  which  is  so  conspicuous,  a  result  of  California 
patriotism. 

The  Promotion  Committee,  therefore,  begs  that  the  courtesies 
of  its  headquarters  may  be  thrown  open  to  the  members  of  the 
American  Bankers'  Association,  and  that  the  spirit  of  this  letter 
may  be  formally  declared  to  all  guests  now  In  the  city. 

Hoping  to  have  the  pleasure  of  meeting  you  personally.  I  beg 
to  remain,  cordially  yours,  Hurts  P.  Jennings, 

Executive  Officer. 

This  is  a  telegram  received  from  the  Cincinnati  Chap- 
ter of  the  American  Institute  of  Bank  Clerks: 

Cincinnati,  Ohio.  October  20,  1903. 
American   Bankers'  Association,  in   Convention,   San  Francisco, 
Cal. : 

The  Cincinnati  Chapter  of  the  American  Institute  of  Bank 
Clerks  sends  greetings.  Wm.   Beisek, 

Secretary. 

Report  of  Auditing:  Committee. 

The  Auditing  Committee  have  sent  in  the  following 

report : 

We,  the  undersigned,  Auditing  Committee,  have  carefully 
examined  vouchers  and  statements  of  George  F.  Orde,  Treasurer. 
and  have  found  same  to  be  correct. 

Ai.i:x.    D.   Cambei.l,   Chairman. 
G.  M.   Kkynolds, 
J.  K.  McAllisteb, 

Committee. 

The  President :  What  is  your  pleasure  with  the  re- 
port?   Shall  it  he  received  and  filed? 

Upon  motion,  duly  seconded,  the  report  was  received 
and  filed. 

Address  by  Mr.  J.  E.  McAshan.  Cashier  South  Texas 
National  Bank,  Houston,  Texas  : 

"Money  Supply  of  the  United  States,"  by  J.  E. 
McAshan. 

[Mr.  McAshan's  paper  in  full  will  be  found  on  pages 
1G31  to  1033  of  this  publication.] 

The  President:  The  Chair  regrets  that  Mr.  Homer  S. 
King  has  been  called  out  of  the  city,  and  will,  therefore, 
be  unable  to  address  us. 

I  now  have  the  pleasure  of  introducing  Mr.  William 
B.  Ridgely,  Comptroller  of  the  Currency,  who  will  ad- 
dress us  on  the  currency  question. 

Mr.  Ridgely:  Mr.  President.  Ladies  and  Gentlemen. 
I  have  taken  the  liberty — too  late  to  have  it  changed  on 
the  programme — to  alter  the  title  of  my  address.  Instead 
of  speaking  on  "The  Currency."  the  title  of  my  paper 
will  be  "The  Business  Situation  and  The  Currency." 

"  Business  Situation  and  the  Currency.  "  by  Comp- 
troller William  B.  Ridgely. 

[Mr.  Ridgely's  address  in  full  will  be  found  on  pages 

1G23  to  1G20  of  this  publication.] 

Resolution  Contixi-ing  Committee  on  Fidelity  Insub- 

AXCK. 

The  President  :  The  next  business  in  order  is  the 
call  of  States. 

Mr.  Cook  (of  Kansas  City)  :  I  desire  to  offer  the  fol- 
lowing resolution  for  reference  to  the  Executive  Council, 
with  the  request  that  it  be  reported  immediately  back  to 
the  convention  for  its  consideration.     It  is  this: 

Resolved,  That  the  Committee  on  Fidelity  Insurance  be 
continued  until  the  next  annual  meeting  of  this  Association. 
(Applause.) 

The  motion  was  seconded. 

The  Presidenl  :  It  is  moved  and  seconded  th.it  the 
Fidelity  Committee  be  continued  until  the  next  conven- 
tion. That  motion  would  require  B  two-thirds  vote  to  be 
adopted,  according  to  the  constitutional  provision 

A  vote  was  t alien,  and  the  resolution  was  unani- 
mously adopted. 

The  President  :  The  resolution  is  referred  to  the 
Kxecutivo  Council. 

Thanks    ro   COMFTBOLLEB   EttDGELY. 

Mr.  P.  0.  KanfTman  (Fidelity  Trust  Company.  Ta- 
COma,  Wash.)  :  Mr.  President.  I  offer  the  following  reso- 
lution : 

Resolved,  That  the  thanks  of  this  convention  be  tendered 
to  the  Comptroller  or  the  Currt  ncy,  the  Hon.  wiuiam  n.  Kidgely, 
tot  bit  wis>\  temperate  and  most  timely  address. 
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The  riK.ti.ni  u ,i<  -,  conded. 

The  resolution  was  unanimously  adopted. 

AFPBOPBIATIOS    ItS  Inmihh    .,i     Hank    i'miikB. 

Mr.  c.  B.  .Mills  (of  Clinton,  lowt):  I  offer  the  fol- 
lowing resolution : 

IteHoirid,  Th.-ii   the  Exeeotlre  Council  tM  i  I  i  grant 

the  request  of  the  HducatlonaJ  Committee   to   appropriate   the 

sum  of  ten  thousand  dollars  to  carry  on  the  work  of  the  Amerl 
can  Institute  of  Haul:  Clerks. 

The  motion  was  seconded  by   Mr.   William  Qeoit 

Aurora,  in. 

The  President:   Thai  will  hare  to  be  referred  to  the 

Council   by   a    two  thirds    rote   for  an    ini dlte   report.   SJ 

was  done  with  the  former  resolution. 

The  resolution  was  unanimously  adopted. 

The  President  \\v  will  now  proceed  with  the  call  of 
the  States. 

Call  of  States. 

The  Secretary  proceeded  with  the  call  of  the  States, 
ami  the  following  responses  were  made: 

\i. AS  \.\i.\. 
Mr.  L.  B.  Farley,  of  Montgomery,  Alabama:  .Mr 
dent  and  Gentlemen,  First  on  the  roll  of  States  to  answer 
to  the  call,  so  will  Alabama  be  found  on  the  tablet  of  prog- 
and  prosperity.     Like  a  brilliant  met. -or  in  n  scintillat- 
ing galaxy  of  States,  Alabama  stretches  from  the  beautiful 

valley  of  the  Tennesi m  the  north  to  the  historic  Qolf  of 

"  on  the  south,  and  within  her  bosom  she  carries  those 
i vi 'ii  treasures  Which  would  ho  a  credit  to  any  State  or 
Country  now  known  to  man. 

In    Inexhaustible   quantities   from    the   very    DOWelS  of   the 

earth  we  are  producing  for  the  use  of  mankind  the  very  best 
grades  of  iron  and  coal,  and  at  a  lower  coal  than  Is  possible 
in  our  lister  State  of  Pennsylvania  ami  other  older  competi- 
tors. The  labor  question  in  Alabama  la  one  thai  scarecly,  If 
ever,  perplexes  Its  cltisenahip,  for  the  reason  that  wages  well 
balance  the  hones  of  toil,  and  the  cost  of  living  is  not  n  severe 

tax  upon  the   i nle. 

With  us  business  is  good  and  the  song  of  contentment  is 
heard  Ear  and  near.  The  future  of  the  State  is  safe  heyond 
question,  in  that  its  industries  are  diversified,  for  bl 
the  natural  products  to  which  I  have  referred.  Alabama  is 
one  of  the  largesl  producers  of  King  Cotton,  and  at  present 
prices  this  year  a  distribution  of  nearly  sixty  million  dollars 

will  result  from  the  recent  labors  of  our  farming  Intei 

on  this  account  alone.  Our  corn  crop  exceeds  in  volume  that 
Of  any  previous  \car  for  two  decades  past,  while  in  oats  we 
have  made  a  yield  equal  to  our  coming  needs.  .Money  i- 
plentiful  in  Alabama,  and  our  banks  are  raoidly  becoming 
lenders  to  our  Eastern  friends,  rather  than  borrowers.  I 
log  the  year  ending  July  1  the  deposits  of  Alabama  hanks 
have  increased  ten  millions  of  dollars,  while  banking  capital 
has   shown   an    increase   of  over    three    millions:    the   im  • 

in  the  number  of  hanks  being  less  than  twenty.    Our  most 
Importanl   move  of  financial  interest   has  been  the  paa 
by  our  Legislature  on  October  ."•  of  a  banking  hill,  requiring 

periodical  examinations  of  all  State  and  private  hanks  bj 
a  State  Examiner,  and  the  publication  of  additional  state 
ments  as  called  by  the  State  Banking  Department.    The  hill 

also  restricts  unsecured  excessive   loans,  and   loans  to  officers 

or  employes,  as  well  as  requires  the  maintenance  of  a  fixed 

\e.    The  hill  has  heen  sadly  needed  for  years,  and  "wild 
cat  "   hanking  is  now  at   an  end  in   Alabama. 

Rich  in  its  natural  and  agricultural  attainments,  Alahama 
has  not   heen  behind   in  present  ins  yon   with   such  Army  and 

Navy   timber  as  "Fighting  Joe"   Wheeler  and   Richmond 

Pearson  Qobson,  and  to  elevate  the  negro  i  whose  condition 
is  as  well  cared  for  in  Alahama  as  in  any  State  in  our  In- 
destructible Onion)  we  have  made  you  acquainted  with 
Hooker  Washington,  who  is  doing  a  great  work  along  the 
right  lines  at  Tnskegee.      i  Applause,  i 

In  conclusion  I  wish  to  impress  upon  my  hearers  that 
true  American  manhood  in  all  its  beautiful  and  sweet  char- 
acteristics is  found  flourishing  in  Alahama  in  no  less  degree 
than  elsewhere,  and  no  son  of  our  State  can  have  a  grander 
heritage  than  to  he  brought  up  to  manhood  under  the  gentle 
influence  of  an  Alabama  mother,  for  of  Mich  is  created  tin' 
true  American  citizen,  who  knows  no  North,  no  South,  no 
Hast,  no  West,      i  Applau- 

AI.ASKA.      i  No  respoi ti 
ARIZO*  \ 
Mr.  L.  M.  Jacobs,  Cashier  Arizona  National  Bank,  Tuc- 
son, Ariz.  :   Mr.   President,  Arizona  simply   has   to  say   that 


her    ; 

den,, d  h-   :  a  able  to  maki .  and  l  hai 

s;iv  that  there  is     dJ  would  like  to  make,  and 

that  ild  like  to  get  out  of  our  territorial  condition 

that  now  exists  and  join  the  galaxy  of  Btatea  thai   form  this 

ami  glorious  i  Fnlon.     i  Applet 

Mr.  Bwlnney:  Mr.  President  I  would  ask  that  the 

nth.-  Council  no t-t   at  once  :it  tin-  rear  of  ' 

ABKANE 

.Mr.   John   G.   Fletcher,  German   National   Hank.   Little 

ROCK,    Ark.:    Mr.    I'  ttd    Members    of    the    National 

\  !'"m 

I  he     S 

tioii.      I    hail    from    a    M..ie    that    has    ■<■    navigable    r 

than  any  other  State  ol  this  I'nion.  that  has  more  fertile 
alluvial  land  than  any  other  State  of  the  Onion.  When  I 
look  hack  into  the  past  histOH  of  my  State  I  am  reminded 
of  a  sentiment   that    is  expressed   in   the   |  thai    the 

first   shall  he  last   and  the  last   shall  he  first.      (AppU 

Arkansas  is.  to  day,  no  longer  the  laughing-stock  of  the 
people  of  this  country.  We  have  o\er  two  hundred  hanks  in 
I  he  State,  every  tillage  in  the  State  has  ,,n,.  ,,r  more  hanks, 
and    they    are    all   doing   reasonably    well.      The    State    is   now 

virtually  inundated  by  the  tiinhermen  and  lumber D  of  the 

great  North.  We  have  the  finest  forest  timber  that  grows 
upon  the  face  of  the  earth;  we  have  the  finest  cotton-produc- 
ing State  in  the  American  I'nion.  and  that  sayi  everything; 
we  have  coal  that  underlies  thousands  of  acres  of  our  ground. 

which  is  now  receiving  the  attention  of  capitalists  and  being 

developed.  Why.  sir.  let  me  say  to  vou  that  Arkansas  is 
to-day  one  of  the  main  nillars  of  the  American    I'nion. 

\,ar  Arkansas  had  a   million   bales  of  cotton   worth 
fifty   million   dollars,  and  our  wheat   crop  and  our  corn  crop 
were  all  good,  and  also  we   raised  a   en  at   quantity   of   fruit. 
including  plenty  of  watermelons  for  the  negroes  to  eat. 
native  of  Arkansas   I   say  that    I   am  proud  of  the  State.  I 

am  proud  of  the  1  nited  States      a  government  whose  two  per 

cent  bonds  are  ouoted  in  Wall  Street  at  n>7.  while  British 

■  Is  at   two  and  three  per  cent,  are  down   to  B8.      Wi  are 

American  citizens,  we  in   Arkansas,  white,  black,  red.  and  all 

her.      We  live  together  there  with  our  colored   people  in 

perfect   harmony,  working  side  bv  side  for  the  upbuilding 

and  prosperity  of  that   great   State       (ApnlaUl 

1   am    reminded  of  what    the  immortal  Th U    II     I 

said  in  the  Senate  of  the  t'nited  States,  that  this  country 
must  look  to  us.  look  to  the  Mast.  '  ,ok  to  Arkansas,  for  a 
home.  I  had  relatives  that  came  aCTOSS  the  plains  in  1848, 
who  helped  to  make  California  what  she  is.  and  we  are  proud 
of  her.  She  is  the  onlv  State  in  the  American  i'nion  that 
never  had  a  Territorial  form  of  government  WhvV  With 
the  great  moving  spirit  that  prevailed  in  1849  SO  many  came 
in  here  that  California  was  admitted  as  a  State.   (Applause.) 

i.nt  to  return  to  Arkansas.  When  the  Creator  had  fin- 
ished  the  universe  and  MW   that    it   was  good,   not   only   good. 

hut  very  good,  he  had  an  eye  on  Arkansas.     I  Laughter  and 

Applause.)  I>raw  a  line  from  Maine  to  San  Francisco,  and 
Arkansas  is  the  half-way  house.  I>raw  a  line  from  the  Great 
Lakes  down  to  the  Culf  of  Mexico,  and  Arkansas  is  the  half- 
wa\  house.  So  it  is  that  this  American  1'nion  is  the  center 
of    the    world,    and    Arkansas    is    the     center     of     the    I'nion. 

i  Laughter  ami  Applause,  i 

My  time  is  up.  gentlemen.     I  tun  proud  and  happy  to  be 

with   you.      I    have    had   that    awful    weight    on    my   shoulders 

since  I  have  heen  here,  being  the  onl.v   representative  from 

tne  great  State  of  Arkansas,  and  having  carried  the  whole 
State  on  my  shoulders,  no  wonder  I   feel  a   Little  fatigued. 

I   thank  you   for  your  attention,  and   I   hope  to  sc 
man  here  at  the  next   national  convention.      I   hope  you   will 
return  home  and  find  'our  families  in  good  health,  and  your 

business  in  a  prosenrous  condition.     (Applause.) 

A    Voice:   "What's  the  matter  with  Arkansas?" 

CALIFORNIA 

Mr.   .1.    M.    Elliott,   of   tl  nk.   of    Los 

Gal.:   Mr.  President,  the  member  from  California 

who  was  10  respond  |p  not  bare.  All  I  have  to  say  in  his 
place  is  that  when  speaking  of  this  great  State  it  is  impos- 
sible in  the  few  minutes  allowed  me  to  recount  what  there 
is  here  for  you  to  see.  What  I  say  to  \ou  is.  gentlemen, 
look   about   you    from    the   time  you   cr<>  8     rras   until 

you  go  bai  k  again.  I  am  sure  that  what  you  have  seen  and 
what  yon  will  see  will  he  interesting,  and  much  of  it  strange. 
It  may  he  that  much  of  the  country  will  seem  desolate  to 
you.  hut  remember  that  you  have  come  to  us  at  a  time  when 
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we  Lave  had  no  rain  for  six  months,  which  in  your  country 
would  mean  absolute  desolation  and  destruction.  With  us, 
we  have  been  accustomed  to  it  for  so  many  years  that  we 
have  learned  to  withstand  it,  and  to  prosper,  notwithstand- 
ing it  4 

Welcome  has  been  given   to  you   by   San   Francisco  men 
whom   you   have  listened   to,   and  all   I    can    say    to   you   in 
addition  is,  may  you  all  enjoy  yourselves  from  the  time  you 
come  within  our  gates  until  you  leave  them.     (Applause.) 
COLORADO.      (No  response.) 
tNNEOTICUT. 

Mr.  A.  J.  Sloper,  President  New  Britain  National  Bank, 
New  Britain,  Conn.:  Mr.  President  and  Members  of  the 
American  Bankers'  Association  :  The  State  of  Connecticut, 
the  land  of  steady  habits,  sends  greetings  to  this  Convention, 
and  have  decided,  the  two  or  three  of  us  that  are  here,  after 
visiting  this  beautiful  city,  that  the  city  of  San  Francisco, 
and  especially  the  bankers  who  are  visiting  here,  are  attempt- 
ing in  the  evening,  at  least,  to  emulate  the  land  of  steady 
habits ;  because  we  found  them  where,  if  they  are  to  become 
a  close  second  to  our  good  old  Connecticut,  we  should  have 
to  send  back  for  reinforcements. 

Connecticut  is  doing  very  well.  We  have  $25,000,000  only 
of  banking  capital,  with  about  $18,000,000  surplus,  and 
some  $05,000,000  of  deposits.  But  in  our  manufacturing 
interests — what  shall  I  say?  Who  shall  come  after  Ar- 
kansas? Let  me  remind  you,  gentlemen,  that  when  you  go 
home  after  you  have  been  out  here  with  the  boys  at  the 
club,  or  elsewhere,  you  will  take  from  your  pockets  a  key, 
and  after  you  have  found  the  keyhole  you  will  put  that  key 
in  a  lock  that  was  probably  made  in  Connecticut,  because 
we  make  about  80  per  cent,  of  the  builders'  hardware  that 
is  used  in  the  United  States.  You  will  hang  up  your  hats 
on  a  hook  on  the  hat  rack  that  was  probably  made  in  Con- 
necticut. You  will  walk  over  a  carpet  that  is  tacked  down 
with  tacks  that  were  no  doubt  made  in  Connecticut.  Your 
house  was  probably  made  with  tools  that  were  made  in 
Connecticut,  because  we  make  G5  per  cent,  of  all  carpen- 
ters' tools  in  the  country.  Then  you  may  go  out  into  the 
pantry  and  spread  yourself  a  cracker,  and  if  you  do  you 
will  use  cutlery  that  was  made  in  Connecticut,  because 
about  sixty  per  cent,  of  all  the  cutlery  in  the  country  is 
made  in  our  State.  Then  you  will  go  into  your  rooms  and 
lie  down  to  rest  on  a  brass  bed  that  was  made  in  Connecticut, 
because  about  75  per  cent,  of  the  brass  beds  are  made  in 
our  State.  You  will  sleep  on  a  mattress  that  was  probably 
made  in  our  State,  because  05  per  cent,  of  the  wire  fabric 
mattresses  are  made  there.  When  you  throw  off  your  sus- 
penders preparatory  to  going  to  bed,  you  should  remember 
that  they  were  probably  made  in  our  State,  for  we  make 
about  90  per  cent,  of  the  metal  on  the  suspenders  that  are 
worn.  Then,  if  you  pare  your  sore  corns  before  retiring,  you 
will  use  a  knife  that  was  made  in  Connecticut. 

And  so  it  is  that  from  the  cradle  to  the  grave  you  daily 
must  use  the  products  of  our  State.  At  last,  when  you  are 
laid  to  rest  you  will  be  laid  in  the  earth  in  a  coffin  which 
in  part,  at  least,  came  from  Connecticut,  and  screwed  in 
with  screws  that  were  made  in  Connecticut,  because  about 
70  per  cent,  of  the  screws  are  made  in  our  State. 

We  are  not  so  large  as  Arkansas ;  we  are  on  one  side  of 
the  United  States  instead  of  being  in  the  center;  we  are 
not  the  center  of  the  universe.  But  Connecticut  is  enter- 
prising and  progressive,  and  we  will  always  be  with  you, 
especially  in  a  gathering  of  this  kind.  As  a  result  of  our 
industry,  business  ability  and  thrift,  we  have  in  our  sav- 
ings banks  a  little  over  $225,000,000.  With  a  population 
of  about  a  million,  that  means  $225  to  the  credit  of  every 
man,  woman  and  child  in  our  State.     (Applause.) 

UM'KOI'lll  A  I  ION     FOB     INSTITUTE    OF     HANK     CLEKKS    BKFKBBED 

to  in<  ok  nra  COUNCIL. 
Mr.    Swiimey:    Mr.    President,    the    Executive    Council 

recommends  the  adoption  of  Mr.  Cook's  resolution. 

As  to  the  resolution  to  set   aside  ten    thousand  dollars 

for  the  educational  committee,  thai  needs  a  little  ex- 
planation. Last  year  tliey  set  aside  $7,000.  They  have 
only  used  four  thousand  dollars  of  this  amount,  and  the 
Council   would   recommend   that   five  thousand  dollars  be 

aside  tor  tii.it  part,  or  that  it  be  referred  to  the  in- 
COmlng  council. 

Mr.  i.owry,  of  Atlanta.  Qa. :  I  think  the  gentleman  Is 

a  little  in  error.  We  had  three  thousand  dollars  left  over 
last  year,  and  we  had  an  appropriation  of  ten  thousand 
dollars.  There  was  about  three  thousand  dollars  left 
over.     Therefore,  we  ask   for  ST.immi 


Mr.  Swinuey:  As  I  understand  it  this  $3,000  remains 
to  the  credit  of  that  committee,  and  the  $5,000  will  be 
added  to  that 

Mr.  Low tv  :  I  hardly  think  that  the  Committee  can  get 
along  with  less  than  the  amount  they  ask  for  for  this 
great  work.  Of  course,  we  are  not  going  to  spend  it  un- 
less we  can  spend  it  to  do  good  for  the  American  Bank- 
ers' Association.  Therefore,  we  hope  that  the  appropria- 
tion asked  for  will  be  given. 

The  President:  As  there  seems  to  be  some  difference 
of  opinion  as  to  the  amount  appropriated.  Mr.  Swiuney 
has  suggested  that  it  be  referred  to  the  Executive  Council. 
and  my  idea  is  that  they  will  make  ample  provision  tor 
the  committee. 

Mr.  Lowry:  I  hope  that  that  will  not  prevail.  I  hope 
that  we  will  not  he  in  a  hurry  about  this,  but  that  we  will 
take  time  to  understand  it  and  let  the  appropriation  be 
made;  and  then,  if  the  committee  requires  more  I  know 
the  Executive  Council  will  give  us  more. 

The  President :  The  motion  before  the  house  is  to  re- 
fer it  to  the  incoming  Council. 

Mr.  Low  tv  :  As  I  understand  it,  they  report  Ave  thou- 
sand dollars,  with  the  three  thousand  dollars  which  was 
unexpended,  making  eight  thousand  dollars  in  all.  Is  that 
right? 

Mr.  Swinney:  We  have  something  of  this  kind  come 
up  at  every  Council  and  hurry  it  through.  We  do  not  be- 
lieve it  is  a  good  idea  to  have  them  go  through  in  this 
shape.  We  believe  they  should  have  due  consideration. 
and  for  that  reason  we  believe  the  matter  should  go  be- 
fore the  new  Council.  There  is  uo  question  but  what  the 
new  Council  will  get  along  all  right  with  this  commit- 
tee and  give  them  what  they  need,  but  you  know  you  cau- 
not  get  a  Council  together  and  pass  upon  a  matter  of  this 
kind  without  considering  it  somewhat 

Mr.  Finley,  of  Pittsburgh,  Pa. :  Mr.  President,  I  wish 
to  say  that  this  is  a  recommendation,  as  I  understand  it. 
to  the  Council  to  make  this  appropriation.  It  is  more  for 
the  purpose  of  getting  the  sense  of  the  convention.  They 
cannot  make  an  appropriation  on  the  floor.  The  appro- 
priation will  be  made  by  the  Council.  Of  course,  it  leaves 
it  in  the  judgment  of  the  Council  to  act  as  they  think 
best,  and  this  is  simply  a  recommendation,  and  it  only 
received  the  approval  of  the  Convention. 

The  President:  The  language  of  the  resolution  is.  M  Be 
it  resolved  that  the  Executive  Council  be  directed,"  and 
so  forth.    That  is  an  order  to  the  Council. 

The  question  before  the  Convention  is  on  the  refer- 
ence of  the  matter  to  the  incoming  Council,  on  the  recom- 
mendation of  the  present  Executive  Council. 

The    question    was    taken    and    the    resolution    was 
adopted. 
Resolution   Continuing   Fidelity   Committee   Adopted. 

The  President:  The  Council  have  recommended  the 
adoption  of  Mr.  Cook's  resolution,  in  regard  to  the  Fi- 
delity Committee,  continuing  that  committee. 

The  resolution  was  unanimously  adopted. 

The  President :  The  Secretary  will  resume  the  call  of 
the  States. 

(The  Secretary  resumed  the  call  of  the  States.) 

DELAWARE.      (No  response.) 
DISTRICT   OF   COLUMBIA. 
Milton    E.    Ailes.    Vice-President    Riggs    National    Bank. 
Washington  :     Mr.  President  and  Gentlemen  of  the  Conven 
tion,   this  call  of  States  has  not  proceeded   very   far  before 
it  is  clearly  demonstrated  that  the  place  which  commands  the 
use  of  the  highest  superlatives  is  our  own  home.     I  have  the 
honor  to  represent  a  place  which,  next  to  your  homes,  should 
command  your  pride,  and   which,   I  am  sure,  does.     The  city 
of  Washington  is  now.  by  common  consent,  the  most  beauti- 
ful Capital  of  the  greatest  country  in  the  world.      ( Applause.  | 
lis  affairs  are  Stable,  owing  tO  its  peculiar  system  of  govern 
ment,   and   we  are   without    any   of   the  problems   which   face 
other  municipalities,  and  which  are  so  apparent   in  this  beau- 
tiful city  of  San  Francisco  today,  if  we  may  judge  from  the 
B<gns   we  may  see   upon    the   streets.      We  have   no  strikes  in 
Washington,  and  we  have  the  beat  paymaster  in  the  world — 

Uncle  Sam     who  never  defaults  on  paydays. 
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My  mfWUffl  to  you  is  one  of  greeting  from  the  bankers 
of  t he  District  of  Columbia,  who  command  me  to  say  that  all 
is  quiet  on  the  Potomac,  and,  we  bona,  In  tin-  region  about 
the  headwater!  of  the  Chesapeake,  also  <>i  the  Alleghany  and 
ih"  Bfonongahela.    (Applause.) 

FLORID  \ 
Mr.  J.  0.  L'Bngle  (Jacksonville,  Fla.)  :     Mr.  President, 
■peaking  for  Florida  it  would  tin  view  of  the  warm-hearted, 
generous  and  genuine  hospitality  which  has  bean  extended 

by  California)  be  in  had  taste  to  refer  to  those  productions 
(if  Florida  which  conic  in  Competition  with  those  of  Cali- 
fornia.      I    will,    however,    -ay    only    that     Florida1 

grovi  ivering  from  the  diastroos  freeze  of  February, 

ls'.>r>,  and  that  her  orange  crop  this  year  will  he  about  one 
million  boxes.  Florida's  material  and  industrial  develop- 
ment, however,  has  been  during  the  past  year  greatest  in  the 
production  of  naval  stores.  This  industry  has  quadrupled 
within  that  time,  the  forests  of  Florida  affording  new  fields 
for  the  capital  and  labor  which  have  heretofore  operated  in 
Ninth  and  South  Carolina  and  Georgia,  until  now  Florida 
furnishes,  I  am  reliably  informed,  one-half  of  the  spirits  of 
turpentine  and  rosin  produced  in  the  United  States.  The 
Output  marketed  from  Florida  this  year  will  amount  to 
tbouf  ten  million  of  dollars,  while  the  aggregation  of  the 
business  into  fewer  hands,  whose  interests  have  been  mutual, 
has  resulted  in  controlling  the  market  price  so  as  to  enable 
the  producers  to  get  some  adequate  return  for  their  invest- 
ments of  capital  and  labor  to  be  better  rewarded     And  while 

we  hive  had  these  gratifying  developments  In  the  naval  stone 

Industry)  our  production  and  shipments  of  phosphate  have 
Steadily  increased,  until  now  Florida  phosphate  is  a  factor 
that  has  to  be  reckoned  with  in  fixing  the  price  of  the  world's 

supply  of  this  fertilizer.      I  Applause.) 

GEORGIA. 

Mr.  Hubert  .1.  I. ..urv  lot"  Atlanta.  Qa.)  :  From  the 
Bmpire  State  of  the  Booth,  rich  in  its  resources,  unexcelled 
in  climate,  where  the  hum  of  industry  is  heard,  from  the 
rugged  foot  of  the  Blue  BJdgS  to  the  level  pine  forests  of  our 

Southern    boundary,    from    this    great    Commonwealth    we 

bring  greeting  and  g I  tidings  of  peace  and  prosperity. 

\'.k!i  titi  n. 
-in  is  a  Siate  of  diversified  industry,  but  in  agricul- 
ture is  it  particularly  prominent.  The  staples  are  corn  and 
Cotton,  though  our  varied  climate  and  soil  make  it  possible 
to  grow  almost  anything  that  is  raised  in  any  of  the  other 
Stales.  In  the  southwestern  part  of  the  State  we  raise 
wheat,  oats,  hay  and  potatoes.  Our  fruits  and  vegetables, 
melons,  sugar  cane,  tobacco,  etc,  are  valuable  products,  yield 
ing  us  a  handsome  return  each  year.  The  syrup  made  from 
our  South  Georgia  ribbon  cane  squall  that  of  the  best  re- 
fineries of  New  Orleans.  In  the  matter  of  raising  cotton. 
our  product  has  Increased  about  one-third  in  the  last  ten 
years.      The    present    crop    is   estimated    at    about   one   and    a 

quarter  million  (1,260,000)  bales.  i.a.-t  year  the  cotton  crop 
of  our  State  brought  about  sixty  million  dollars,  being  one 
and  one-half  million  bales.  The  cotton  seed  about  eight 
million,  besides  the  by-products,  amounting  to  about  twelve 
million  dollars. 

\\  ire  manufacturing  the  staple  right  where  the  raw 
material  is  produced,  and  where  in  1SS0  the  sound  of  the 
shuttle  and  the  hum  of  the  spinning  wheel  were  heard,  we 
now  have  large  cotton  factorial  with  the  latest  improved 
machinery.  Georgia  used  something  over  three  hundred  and 
titty  thousand  (3.">0,000)  bales  of  the  last  crop  in  the  manu- 
facture of  cotton  fabrics  in  her  factories.  The  total  sum  now 
invested  in  textile  factories  in  our  State  largely  exceeds 
thirty-five  million  dollars. 

In  1SS0  there  were  only  two  cotton  oil  mills  in  the  South. 
There  are  now  about  one  hundred  and  twenty-hve  in  Georgia 
alone,  with  an  annual  output  worth  over  twelve  million  dol- 
lars. We  have  several  hundred  miles  of  coast.  Along  the 
coast  we  raise  oranges,  lemons  and  other  tropical  fruits. 
The  tourist  is  greeted  by  the  scent  of  sweet  magnolias  and 
cape  jessamine  as  he  travels  through  the  southeastern  section 
of  our  State.  Orange  blossoms,  too,  may  seem  to  be  an 
impossibility  in  Georgia,  hut  believe  me  when  I  say  that  we 
feel  the  kinship  with  Southern  California  in  respect  to  this 
industry  of  growing  tropical  fruits. 

mi.m  ::m  3. 

The   Piedmont   region  of  our  State  abounds  in  minerals 

of  all  kinds,  including  gold,  copper,  lead,  iron,  coal,  pyrites, 

manganese,    ochre,    asbestos,    marble,    granite,    etc       Stone 

Mountain    is  a  solid  block  of  granite   sixteen    hundred   and 


eight  iiite, 

marble  and  Blate  quarries  in   North  Georgia,  and  these  inter- 
are  very   ;  With  our  navigable  rivers  and 
eight  thousand  is.inmm  miles  of  railroad  we  have  ample  facil- 
ities   for   handling   the   product    of   our   mine-    and    man 

N  w  AX   STOW  i,   1  t  miii  a,   ii' 

The  manufacture  of  naval  ich  a-  tar,  turpentine. 

rosin,  etc,  is  an  industry  in  South  G  ding 

a    lai  |  '  v    half    of   our 

.1   with    forests,   the  timber  la'  Dg   rap. dly   cut 

out,  and  merchantable  itOCS  ■hipped  all  over  the  country,  as 

well  as  to  foreign  ports.    The  product  of  superior  hards 

and  long  yellow  leaf  pine  is  ln< 
m  \ 

la  i-   now  among  the  foremost    of    the  Southern 

Slates    in    her    manufacturing    Interests       Wt    have    fa. 
for   the   manufacture   of  cotton   and    woolen    g  uills, 

foundry   and   machine   shops    tar   and    turpentine   still-. 
riage  and  wagon   factories,  brick,   tile  and   terra  COttS    R 

tanneries,  paper  hag  factories;  besides  flour  mill-,  copper 

and  Iron  ware  work-,  fertilizer  plant-,  stove  and  furniture 
works,  and,  in  fact,  such  a  diversified  list  of  manufactures 
as  to  make  Georgia  well  nigh  independent.    We  are  rich  in 

resources,  and  we  have  only  to  convert  these  into  the  manu- 
factured articles  of  commerce,  when  the  stead*  increasing 
demand  for  our  goods  makes  an  ample  market  and  profitable 
prices.      Oriental   countries   are    fast    becoming.   Customers    for 

the  Southern  output,  and.  when  our  proposed  Nicaraguan 
Canal  puts  us  on  a  competitive  basis  with  Europe,  ii 

ports  of  the  Southern   States  will  ex.- 1   those  of  any 

section,     <  Applause,  i 

sin.. 
The  Constitution   of   the  State  provides   for  the   mainte- 
nance of  a  public  school  system,  and  it  is  therefore  a  perma- 
nent   Institution.     The  sum  provided  for  and  expended   in 

the  support  of  schools  for  the  last   fiscal  year   wa-  about    one 
ami   a   half  millions    ($1,500,000)    of  dollars.      A   late  census 
by    the  State   School  Commisisoner  showed   that    of  the  total 
..!    population    only    three    per   cent,    bad    never    attended 
•  '..      We  DOW   rank  seventh  among  thl    B  D   point  of 

illiteracy.  and  in  lSt>o  we  ranked  third,  showing 
a  most  marvelous  progress.  There  is  not  a  district 
anywhere  within  the  confines  of  our  State  where  a  school 
ih  not  in  reach  for  at  hast  live  months  in  the  year.  It 
must    be    remembered    that    the    Civil    War    left    us    with    a 

large  population  of  [Illiterate  people,  the  freedman  being  al- 
most entirely  so.  It  must  also  be  remembered  that,  not- 
withstanding nine-tenths  of  the  taxes  are  paid  by  the  white 
people,  the  negroes  are  entitled  to  the  benefits  of  the  same 

Common  school  system  as  the  white  children.  While  we  have 
not  compulsory  education  in  our  State  land  I  do  not  favor 
such  enactment  I  there  is;  nevertheless,  a  growing  sentiment 
in  favor  of  education,  which  to  a  certain  extent  subjects  a 
man  who  does  not  educate  his  children  to  criticism.  Our 
progress  in  matters  of  education  has  been  rapid,  and  I  am 
glad  to  say  we  continue  to  progress  in  this  most  important 
and  indispensable  feature  of  modern  civilization.  (Ap- 
plause.) 

(I  I  MATE. 

Our  climate  is  unexcelled.  In  middle  and  north  Georgia 
the  mean  temperature  in  summer  is  T."i  to  80  degrees.  In 
north  Georgia  some  of  the  finest  specimens  are  to  be  found. 
!.  sturdy  mountaineers  and  strong,  able-bodied,  industri- 
ous farmers  comprise  the  yeomanry  of  our  B  I  -ria  is 
a  pleasant  place  to  live  at  any  season  of  the  year.  v?S  have 
•ially  a  tempera:.,  climate,  have  no  long  wet  and  dry 
seasons,  and  no  direful  epidemic  decimating  the  ranks  of  our 
population.  We  live  in  a  temperate  zone,  with  a  temp 
climate,  and  with  a  people  of  temperate  habits.     (Appla 

MOUAl  - 

ire  a  law-abiding  and  hospitable  people.  The  morals 
of  the  State  are  good.  Aside  from  some  isolated  examples 
of  moral  depravity,  we  have  an  industrious  population,  who 
earn  their  bread  in  legitimate  ways  and  augment  their  D 
only  through  the  medium  of  honest  toil.  Our  people  end 
to  practice  what  we  oreach  in  our  coat  of  arms — Wisdom, 
Justice  and  Moderation.  We  are.  above  all.  a  justice-loving 
people,  and  we  believe,  too,  in  wisdom  and  moderation  gov- 
erning in  politics  and  religion,  and  in  the  handling  of  public 
affairs  and  issues. 

BAB 

\\  have  in  Georgia  forty-six  national  banks,  and  two 
hundred  and  twenty-three  State  and  private  banks.  Accord- 
ing to  the  State  Treasurer's  record  the  assets  of  the  State 
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banks  are  something  over  fifty  million  dollars.     These  have 
an  aggregate  capital  and  surplus  of  about  twelve  millions  and 
deposits  aggregating   about   thirty-eight   millions.      Our   na- 
tional banks  have  an  aggregate  capital  of  about  five  millions, 
and  deposits  about  eighteen  millions.     There  have  been  only 
r  throe  bank  failures  in  the  past  ten  years.     Notwith- 
ng  we  have  many  prosperous  banking  institutions,  the 
circulation  per  capita  is  much  smaller  than  we  would  like, 
and  there  is  ample  room  for  the  safe  investment   of  capital. 
Money   is   in   active  demand.      I  know  of  no  section  of  the 
d   States  which  offers  a  more   inviting  and   profitable 
field   for   the   sale   investment    of  funds   than    does   Georgia. 

(Applause.) 

1 1  i.\ll< ).     i  No  response.) 

ILLINOIS. 

Mr.  William  George,  President  Old  Second  National 
bank,  Aurora,  111.:  Mr.  President,  Hankers  and  Bankers' 
Guests,  Bj  reason  of  the  absence  of  Hon.  Andrew  Russell, 
of  Jacksonville,  III.,  and  because  through  the  good  graces 
of  the  members  of  the  Illinois  Bankers'  Association,  the 
Bl  association  of  its  kind  in  the  United  States  I  hap- 
pen to  be  its  President — I  am  called  upon  to  respond  for 
Illinois.  First,  we  are  proud  of  our  Illinois  Association, 
which,  through  the  efforts  of  such  men  as  John  L.  Hamilton. 
Andrew  Russell,  August  Blum,  E.  J.  Parker,  1".  P.  Judson, 
1".  \V.  Tracy.  I).  A.  Moulton  and  others,  has  to-day  on  its 
membership  roll  !KHt  banks  out  of  1,100.  Soon  we  will  annex 
the  American  'Bankers'  Association.  Californians,  Illinois 
is  glad  to  be  here ;  she  rejoices  in  your  prosperity,  as  well 
as  her  own. 

A  four  year  old  boy  said  in  my  city  recently  :  "  Cats  grow 
crossways,  dogs  grow  crossways,  too ;  all  God's  creatures 
grow  crossways,  'cept  peoples,  and  peoples  grows  upways." 
So  Illinois  and  California  are  always  growing  upways. 
Like  the  other  States  heard  from,  Illinois  is  prosperous ; 
labor  is  employed  at  good  wages.  The  wage  earner  of  Illi- 
nois is  not  dancing  this  summer  of  prosperity  away,  but  is 
putting  his  money  in  the  banks,  where  he  can  have  it  in  days 
of  adversity.  It  is  no  longer  fashionable  to  hide  it  under  the 
carpet  or  put  it  up  the  eaves  trough.  Our  farmers  and  stock 
raisers  are  growing  wealthy,  and  mortgage  lenders  have  no 
place  to  put  their  money.  Our  manufacturing  and  mining 
interests  are  developed  to  a  wonderful  degree. 

Since  189G  the  deposits  in  the  banks  outside  Chicago 
have  increased  ninety  per  cent.  In  the  same  time  but  two 
national  banks  outside  Chicago  have  borrowed  in  New  York, 
and  one  of  these  did  it  only  to  see  if  it  could  get  the  money. 
That  gain  of  90  per  cent,  represents  wealth  gained.  How  dif- 
ferent from  the  wealth  gained  by  corporate  manipulation. 

Last  spring  we  were  troubled  somewhat  by  water  from 
the  heavens ;  lately  we  have  feared  the  water  from  Wall 
Street,  but  we  have  good  dams  constructed  and  it  won't  hurt 
us.  If  not  sufficiently  proected,  we  can  dam  Wall  Street 
some  more. 

In  1896  we  caricatured  the  long-whiskered  Populist  of 
Kansas  because  he  wanted  the  Government  to  construct  ware- 
houses to  hold  his  grain,  on  which  he  wanted  the  Govern- 
ment to  issue  warehouse  receipts  to  be  the  basis  of  money. 
To-day  he  has  all  the  money  he  needs,  and  the  populist  is 
found  in  New  York,  and  wants  us  to  build  warehouses  to 
store  his  undigested  securities  against  which  to  issue  some 
kind  of  money. 

Illinois  has  had  its  share  of  oratory  on  the  question  of 
elastic  currency.  I  am  reminded  of  the  Lawyer  O'Connor, 
who  in  my  presence  in  the  City  Court  of  Aurora  said: 
"  Gentlemen  of  the  Jury,  the  law  is  very  intricate.  Why. 
the  learned  Judge  on  the  bench  knows  full  well  that  the 
more  he  studies  it  the  more  stupid  he  becomes."  But  is  it 
not  our  duty  as  bankers  to  read,  study  and  consider,  and 
finally  decide  the  matter  honestly  and  patriotically? 

In  (losing,  I  quote  the  beautiful  words  I  found  recently 
in  an  old  manuscript  as  fitting  this  occasion,  and  expressing 
the  views  of  Illinois  toward  the  Calif orninns :  "  Happy  have 
we  met,  happy  have  we  been,  happy  may  we  part  and  happy 
meet  again."      (  Loud  applause.) 

INDIANA. 

Mr.  Andrew  Smith,  of  Indianapolis:      Mr.   President  and 

Gentlemen  of  the  Association,  the  Indiana  Bank 

ion  sends  greeting  to  this  Convention.  Our  association 
in  the  Slate  of  Indiana  is  in  a  most  prosperous  condition. 
With  about  six  hundred  banks  in  the  State,  we  have  a  mem- 
bership in  our  association  of  117  in  good  standing.  Thi 
pie,  a-,  well  as  the  banks  In  our  State,  were  never  more  pros- 
ban  at  pre-,  ot,     i  Applai 


INDIAN  TERRITORY.     (No  response.) 
IOWA. 

Mr.  Frederick  Heinz,  President  Farmers'  and  Mechanics' 
Savings  Bank,  Davenport,  Iowa:  Mr.  President,  Ladies 
and  Gentlemen,  The  banking  conditions  in  Iowa  continue 
to  be  favorable.  Since  last  year  about  25  additional  banks 
have  been  organized,  so  that  at  this  time  over  1,200  are  in 
existence,  of  whom  over  700  belong  to  the  Iowa  Bankers' 
Association. 

The  deposits  have  increased  some,  although  not  so  rapidly 
as  heretofore. 

The  national  banks  on  September  7,  1903,  had  $28.80 
of  each  $100  in  deposit  of  cash  on  hand,  redemption  fund 
and  due  from  reserve  agents.  So  far  as  known,  all  the 
banks  have  sufficient  funds  on  hand  for  all  legal  require- 
ments; the  interest  rate  is  firm.  The  year  past  has  been 
favorable  for  agricultural  products  and  for  business  gen- 
erally, although  in  spots  crops  have  suffered  from  excessive 
rain;  but  the  prices  being  reasonably  high,  this  year's  out- 
put of  good  things  to  eat  for  man  and  beast  will  be  many 
times  the  value  of  all  the  annual  gold  and  silver  output  in 
the  United  States.  As  the  average  soil  of  Iowa  is  good  and 
and  the  Lord's  sprinkling  cans  are.  and  have  been  for 
many  years,  in  successful  operation  during  reasonable  in- 
tervals! we  live  in  hope  that  the  toil  of  our  people  and  of 
our  descendants  will  be  abundantly  rewarded  for  many  gen- 
erations,     f Applause.) 

KANSAS. 

Mr.  Fdward  Carroll,  Cashier  Leavenworth  National 
Bank  :  Mr.  President.  I  regret  that  I  have  been  unable  to 
prepare  a  speech,  but  the  truth  is  I  have  been  so  busily  en- 
gaged in  enjoying  the  hospitality  of  San  Francisco  that  I 
have  been  unable  to  do  so. 

I  will  say  this,  however,  for  Kansas:  More  history  has 
been  made  in  Kansas,  probably,  than  in  any  other  State  in 
the  last  fifty  yesrs.  Fifty  years  ago.  when  Horace  Greeley 
crossed  the' continent  and  went  through  Kansas,  he  desig- 
nated it  as  a  part  of  the  great  American  desert.  That 
showed  that  poor  honest  old  Horace  knew  more  about  phi- 
losophy than  he  did  about  farming.  That  part  of  the  Great 
American  Desert,  as  he  called  it.  the  western  half  of  the 
State,  produced  this  year  from  35  to  50  bushels  of  wheat  to 
thp  aorP_]and  that  eight  years  ago  could  have  been  pur- 
chased from  a  dollar  to  three  dollars  an  acre.  That  beats 
handling  stock  in  Wall  Street.  Thirty  years  ago  the  western 
half  of  our  State  was  the  battle  ground  for  Indians:  it  was 
turned  over  to  the  howling  of  the  coyote  and  the  bellowing 
of  buffaloes.  To-day  it  is  the  garden  spot  of  the  world  for 
wheat  raising. 

Kansas,  it  is  said  sometimes,  has  peculiar  people,  in 
some  respects  that  is  true.  They  are  all  original  investi- 
gators. They  are  intelligent-  they  are  highly  so.  In  fact,  the 
State  spends  more  for  primary  education.  I  believe,  than  any 
other  State  of  its  population  in  America.  Indeed,  it  is  said 
that  she  has  a  little  red  schoolhouse  on  every  quarter  section 
Of  her  beautiful  prairies. 

Now  T  know  I  have  very  little  time  to  discuss  the  matter, 
it  is  such  a  great  subject.  It  would  require  a  book  bigger 
than  Webster's  Unabridged  to  do  it  justice,  and  I  would 
have  to  be  endowed  with  the  descriptive  powers  of  Sienke- 
wicz  or  Marion  Crawford  to  do  it  justice.  But.  in  reference 
to  business  prosperity,  I  will  say  I  have  never  known,  in  the 
many  vears  that  I  have  resided  there,  a  greater  prosperity 
within  the  borders  of  Kansas  than  exists  at  present.  Her 
banks  are  prosperous.  We  have  650  banks  in  the  State,  and 
580  of  those  banks  belong  to  the  National  Bankers'  Asso- 
ciation That  is  good  evidence  of  the  good  sense  of  the 
Kansas  banker.  We  have  $105,000,000  on  deposit,  or  a 
fraction  over  $70  per  capita.  That  is  $70  for  every  man, 
woman  and  child   in  the  State,  a  magnificent    showing   for  a 

purely  agricultural  State. 

A  few  years  ago  Kansas,  it  is  said,  was  mortgaged  for 
many  times  the  value  of  her  farms.  I  am  glad  to  say  that 
that  condition  no  longer  exists.  She  is  practically  out  of 
debt,  her  farmers  are  out  of  debt,  and  the  State  itself  is  in  the 
best  financial  condition  of  any  State  I  know  of  west  of  the 
M  nissippl  River.  By  ■  wise  provision  of  her  Constitution 
the  bonded  indebtedness  of  the  State  can  never  exceed  a 
million  dollars.  That  amount  she  has  to-day  in  her  sinking 
fund  and   her  treasury  vaults  to  take  it  up  when   it  matures. 

Much  is  said  of  gold  and  silver.     My  friend  from  Arkan- 

haa  referred  to  the  fad  thai  thai  State  has  a  million 

bales    (if    COttOB    worth    fifty    million    dollars.      Kansas    has 

000,000  bushels  of  wheat,  and  we  exped  to  realise  $75,- 
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000,000  for  it.     I  have  not  the  statistics  as  to  the  oorn  crap, 
bat  I  belive  it  is  estimated  si  80,000,000  bushels. 

There  li  Just  one  other  Idea.    The  granger  of  B 
noi   bothered  with  treats,  or  laboi  Be  li  utterly 

indifferent    to  organised  oparatioB  on   the    one    aide    thai 
menacee  thie  country — 

The  President  i  The  time  of  the  gentleman  lias  expired. 

.Mr.  Carroll  :  A  genl  leman  on  I 

had  any  drawbacks.    I  rappoee  iron  gentlemen  may  have  the 
Ham,,  qaeetion  in  your  minds,  and  I  will  answer  rou 
did  the  man  on  the  cars.    Bhe  has  D0  drawbacks,  at  anv  rate 
nom.  that  a  loyal  Sanson  will  plead  guilty  to.     (Appla 

KENTDCK1 

Mr.  Henry  0.  Walbeck,  Oaahler  German  [nanranos  Hank. 
Louisville,   Ky..   m,-.  President,  In  the  absence 

Powers,    I    have    to   say    that    our    Stat.-    i-    prospering    in    Its 

manufacturing  and  mining  Industries;  that  Its  asphalt  beds 

are   inexhaustible;    that    the   crops   of   wheat   and   oats   and 
•  grass  are  below  the  average  on  account  of  drought.    Our 
corn,  hemp  and  white  barley  is  all  above  the  average.     (Ap- 
pla i 

LOUISIANA 

M      n    "    Jfonree.  Commerdal  National  Bank,  Bhreve- 

POrt,   I.a.  :   Mr.   President,   I   do  not   know  that   there  is  much 
lefl    to   say.      Originally,    Arkansas,    as    well    as    many    other 
states,  belonged  to  Louisiana,  they  were  part  of  our  S 
W      are   prosperans   In    Louisiana.      In   New   Orleans   negro 
labor  has   gotten   eight   dollars  per  day    for  six    hours1    work. 

Even  then  the]  struck  for  more.    That  looks  as  though  we 

Ought  to  be  pretty  prosperous.  Bight  dollars  for  six  hours* 
work  is   pretty  good. 

Louisiana  raises  more  rice  than  any  other  State,  and  also 
more  sugar.     It  also  Droduces  more  sulphur  than  anv  other 
Mate  in   the   Union.     There  is  a  general  condition   o! 
Parity    all   over   the    State.      Our    Iowa    brothers    | 
down    there  and    taken    up   the   rice  producing,   and   they   find 

they  can  produce  it  about   as  cheap  as  they  can   produce 

wheat,  and   they  get   four  cents  a   pound  for  it.      S 

we    have    got    a    .Mate,    even     after   they    have     take,,'    awav 

Alk"  *■  »»«'  •ll1   "'"  Other  States,   which  amounts  to  a  good 

deal.     (Applause.) 

The  Secretary:  Pot  several  years  we  have  bad  sev- 
eral members  of  our  Association  In  the  Hawaiian  is- 

wnda,  but  at  this  convention  for  the  Oral  time,  we  have 
the  pleasure  of  bavlng  one  of  those  members  present 

Mr     Watty,   «>f   Hawaii,   will   respond   to   Hawaii. 
HAWAII. 
Mr.  II.  D.  Waity,  of  the  Banking  House  of  Biahop  &  Co 

Houolulu,    Hawaiian    Islands:     Gentlemen    of    the    Ban] 

Association.  I  was  not  familiar  with  the  methods  of  this  call' 
Ing  of  S'ates,  and  I  have  no  speech  prepared.  I  did  not 
know  that  we  would  be  called  upon,  but  I  thank  vmi  for 
this  opportunity  to  be  heard. 

We  have  here  two  other  bankers  from  Hawaii  in  addition 
to  myself,  and  it  has  „,„  been  my  good  link  to  consult  with 
them,  but  in  hearing  the  alphabetical  call,  and  in  realizing 
that    hereto!,, ,e    there    has    ! D    nobody    to    rcspoml    for    the 

letter  "  II."  I  fell  that  it  was  proper,  now  that  we  have  a 
Territory  of  Hawaii  in  the  Cuion.  that  the  "  II  "  should  be 
added  to  the  list. 

I  overheard  the  remark  a  few  moments  ago  that,  judging 
from  the  very  favorable  reports  from   tl  ■    -  ,,,l  Terri- 

tories  so    far    heard    from    in    the    Lank  :,    it 

might  he  inferred  that  bankers  are  not  as  conservative  as 
they  are  generally  supposed  to  be.  I  do  not  wish  to  attempt, 
gentlemen  of  the  convention,  to  tell  you  of  the  grandeur  of 

Hawaii.  I  only  want  to  say  to  you  now  that  we  extend  to  you 
a  most  cordial  invitation  to  come  over  to  the  islands  and  see 

us  for  yourselves.   Investigate   and    learn   what    Hawaii    is 

your  new  Territory,  over  which,  we  arc  proud  to  say.  the 
Stars  and   Stripes  now   wave.      We   sav    |  nn(j 

see  us  and  learn  for  \  ourselves  what  we  are  and  what  we 
are  doing. 

Of  course  we  have  to  admit  that  sugar  is  kins,  and  we 
can  say  that  we  produce  a  great  deal  of  sugar.  Our  export 
of  sugar  is  mowing  at  the  rate  of  about  fifty  thousand  tons 
a  year.  This  present  crop  will  probably  reach  400.000  to 
420,000  tons  of  sugar.  The  next  crop  will  be  still  larger  than 
that,  because  it  is  growing.  But,  as  I  said.  I  will  not  at- 
tempt to  tell  you  in  this  brief  speech  how  great  we  are  or 
what  our  resources  are.  I  only  wish  to  extend  to  you  a 
cordial  invitation  to  come  to  see  us.  Connecticut  on  the  one 
side  has  given  us  a  report  of  what  she  is  doing.  We  are  a 
long  way  from  Connecticut:    we  are  away  on  the  other  side. 


Our   island   of    Hawaii    is    the 

it   is  joel   about     fa  tii  ut.     It 

makes  about   two-thirds  of  OUI  I    will   not   attempt    l" 

give  you  trd  to  the  islands  off  hand. 

W      :   ■  |  nings 

down   there,  and  if  you  will  ] 

we  will  all   S/elCOme  yOU,  an,;  I 

will   be  interested   in   wl  j    much   interested — 

and  that  we  will  give  TOO  lb' 

yon  come.    <  applao 

MARYLAND. 

Mr.  James  EL  Edmunds,  of  :;  .     .  i  Hank  of  I 

merce,  Baltimi        G       emeu,  I  promise  uot 
live  minul 

It  is  perhaps  well  known  thai  the  p  Maryland  ure 

a   conservative   people-    thai    OUI    banks   purlake  of    tie 
-•■rvative  character  Of  the  people,  and  that   very  few  failure* 
rred   among    the    banks   of    Maryland    for   over   half 

ntury.  It  is  with  pardonable  pride.  WO  think,  that  we 
point  to  the  splendid  record  of  the  banks  of  our  State,  which, 
while  conservatively  managed,  are  ever  ready  to  foster  and 
encourage  legitimate   busil 

Baltimore,  our  chief  city,  has  become  one  of  thi 

financial    centers    of    the    country,    and    its    capital    has 

freely  used  not  only  to  build  up  business  enterprises  within 
our  own  State,  but   also  those  of  other  Stab 

During  the  last  ten  years  the  financial  institutions  I 
timore,  Including  Trust   and  Fidelity  Companies  and  Savings 

Banks,  have  Increased  their  funds  as  folloa 

Capital $n.<MK"MHM) 

Surplus  28,000,000 

Deposits C1.<MK).()00 

a  total  increase  of .<07.«xhi.immi, 

making    the   aggregate   amount    at    the   present    time   on 

accounts   nearij    $200,000,000. 

Baltimore  has  been  called  the  gastronomic  capital  of  the 

country,   contiguous  as  it    is   to  splendid   trucking   farms  and 

being  supplied  with  the  delicacies  of  tl      C        peake  Bay 

and  its  tributaries,  such  as  the  canvas  back  duck,  the  dia- 
mond bach  terrapin  and  the  delicious  oyster,  all  contribut- 
ing DOl  only  to  the  enjoyment  but  to  the  prosperity  of  its 
citi/ens.      It    has    1 n    my    good    fortune    to   attend    a    num- 

0f  the  Conventions  of  this  body,  and  to  listen  to  the 
delegates  extol  the  virtues,  the  advantages  and  resour  • 
their  respective  State-  in  superlative  terms.  Mr.  Presi- 
dent. State  pride  »8  a  laudable  thing.  We  in  Maryland  be- 
lieve in  it  and  have,  perhaps,  our  full  share  of  it.  But  of 
all  the  States  of  the  1'nion  State  pride  is  perhaps  strongest 
in  our  sister  State.  Virginia.  Many  of  its  citizens  have 
settled  in  Baltimore  and  are  among  its  most  honored  and 
useful  citizens,  but  they  never  lose  their  love  for  and  their 
exalted  belief  and  pride  in  the  Old  Dominion.  Let  me  give 
an  illustration  which  you.  Mr.  President,  will,  I  am  sure, 
appreciate. 

When  the  noted  evangelist.  Mr.  Moody,  was  holding 
religious  meetings  in  Baltimore  a  well  known  sporting  gen- 
tleman prof  cased  conversion,  and  like  others  of  his  class  was 
put  to  work  by  Mr.  Moody  in  the  after  meeting-  One  after- 
noon this  new  convert  approached  a  gentleman  who  was  in 
the  act  of  leaving  the  room  and  asked,  "Are  \ou  a  Chris- 
lion  V  "  "  Sir'.'  "  said  the  gentleman.  "  Are  you  a  Christian?  " 
■    No,  sir!      I   am  a    Virginian." 

The  Maryland  bankers  enjoyed  Last  month  with  the 
bankers  of  the  District  of  Columbia  the  unique  experient 

■::    convention   on   beard   a    palace   -'earner,   while   sailing 
on    the    historic    Potomac    Liver    between     Washington    and 
Comfort   and   return.     It   was  d   fortune 

to  have  with  us  on  this  occasion  the  Secretary  of  the  Treas- 
ury,  the  Comptroller  of  the  Currency  and   tie  r  of 

I  |  fi  inguished    gentlemen    favored 

us  with  add  (  vital  interest  to  bankers  and 

to  the  country.     Amid  the  incident   upon 

the  financial  situation,  it  irifort   to  hear  the  strong 

winds   from   the   bight 

ury.  showing  that  there  was  no  occasion  for  and  the  • 
ditions  did  not  justify  the  fears  of  a  money  panic.  In  listen- 
ing to  those  timely  words  we  felt  a  MCUTlty  unlike 
the  ft  •men  of  Wall  B  >o.  while 
trying  to  assure  one  another  amid  the  falling  of  stocks  that 
there  will  he  no  panic,  remind  us  of  the  darky  who  was  run- 
ning away  from  a  dV  iaster  said,  "  Sam,  what  are 
you  running  from  that  dog  for?  You  know  he  won't  bite." 
Sam  replied,  "1  I  know  he  won't  bite:  you  know 
he  won't  bite — hut  do  the  dog  know  it?"     (Applause.) 
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MASSACHUSETTS.    1X0  respouse.) 

MICHIGAN. 

.Mr.  B.  Kempf,  President  Farmers'  ami  Mechanics'  Bank, 
Ann  Arbor,  .Midi.:  Mr.  President,  Michigan  is  enjoying  a 
period  of  great  prosperity.  Her  banks  are  flourishing;  her 
deposits  increasing.     Michigan's  products  are  so  varied  that 

the  word  failure  is  unknown.  Her  citizens  are  industrious, 
progressive,  prosperous,  happy  and  patriotic.  Our  cereal 
Crops  are  excellent  and  very  abundant.  Our  fruit  crop  was 
oever  better. 

During  the  past  six  years  Michigan  has  made  great 
progress  in  the  manufacturing  and  raising  of  beets  and 
beet  sugar.  Her  produce  in  this  department  leads  all  other 
States  in  the  Union.  We  have  manufactured  in  the  last 
year  nearly  Ummi.uoo  barrels  of  salt.  Our  salt  deposit  ex- 
tends over  some  250,000  BQaare  miles,  carrying  a  vein  of  from 
-4<i  io  160  feet  in  thickness. 

Our  copper  mines  hold  no  mean  position  in  their  produc- 
tion of  copper.  One  mine  alone  has  paid  nearly  .^100,000,000 
in  dividends,  and  has  copper  enough  in  sight  to  pay  $1,000,- 
000  or  $2,000,000  more.  Our  iron  mines  are  inexhaustible 
in  mineral,  supplying  as  they  do  the  great  steel  mills  of 
Pittsburg  and   other  points  with   raw   material. 

Another  infant  industry  that  is  being  rapidly  developed 
is  the  manufacture  of  Portland  cement. 

Our  marl  beds  are  of  vast  extent  and  are  being  rapidly 
developed,  one  mill  alone  turning  out  some  50(H)  barrels  of 
Portland   cement   per  day. 

Our  coal  beds  extend  over  thousands  of  acres,  and  within 
i lie  near  future  will  produce  coal  enough  to  supply  all  of 
our  home  wants  as  well  as  that  of  neighboring  States. 

In  the  production  of  manufactured  lumber  we  occupy  a 
prominent  position.  Our  mineral  springs  are  renowned  and 
noted  over  the  entire  length  and  breadth  of  our  land,  their 
water  restoring  the  lame  and  worn-out  in  body  and  mind  to 
health  and  happiness.  The  annual  tonnage  passing  through 
i  he  Detroit  River  exceeds  the  tonnage  of  the  great  port  of 
Liverpool,  over  three  times  the  tonnage  of  the  Suez  Canal, 
ami  it  also  must  be  borne  in  mind  that  the  Suez  and  Liver- 
pool ports  are  open  the  865  days  in  the  year,  while  our  ports 
are  closed  four  and  half  months,  being  icebound  for  that 
length  of  time. 

But  the  great  pride  of  Michigan  is  her  educational  sys- 
tem, which   is  unxecelled. 

The  University  of  Michigan  has  just  celebrated  her  semi- 
centennial,  and  it  is  one  of  the  greatest  and  grandest  educa- 
tional institutions  of  our  land.  Her  attendance  numbers 
from  4,<ti hi  students,  and  graduates  annually  six  or  eight  hun- 
dred, who  are  to  be  found  in  every  State,  filling  positions  of 
honor,  of  trust  and  of  usefulness. 

It  may  be  well  to  remember  that  it  was  the  University  of 
Michigan  who  first  opened  her  doors  to  our  daughters,  plac- 
ing them  on  an  equal  footing  with  our  sons  in  obtaining  an 
education,  fining  them  for  the  earnest  duties  of  life,  sweep- 
ing  aside  the  fossilized  idea  of  woman's  inferiority  to  man. 
We  believe  Michigan  to  be  one  of  God's  best,  greatest  and 
brightest  creations— a  jew,]  in  the  diadem  of  States.  If 
yon  wish  to  see  a  beautiful  country  and  a  happy  and  pros- 
perous people  come  to  Michigan  and  look  around  you.  (Ap- 
plause, i 

MINNESOTA. 

Mr.  John  P.  Mitchell,  Vice-President  Winona  Deposit 
Bank,  Winona,  Minn.:  One  of  the  advantages  derived  from 
these  meetings  of  the  American  Bankers'  Association,  and 
by  no  means  the  least  advantage,  is  the  opportunity  offered 
of  comparing  the  business  conditions  in  other  sections  with 
the  existing  conditions  at  home.  Voicing  the  unanimous 
opinion  of  the  Minnesota  delegates,  a  more  interesting  and 
hospitable  city  in  which  to  hold  a  convention  than  San 
Francisco  could  not  have  been  selected.  While  a  prominent 
writer  litis  made  the  statement  that  stories  are  almost  the  only 
things  in  California  which  do  not  need  irrigation  to  grow 
luxuriantly,  it  is  our  conviction  that  the  stories  or  descrip- 
tions  of    this   magnificent    Slate    have   not    been    able    to   half 

describe  what  the  ej i 

Now,    as    regards    business    conditions    In    Minnesota,    it 

would  be  a  difficult  matter  to  differentiate  between  the  kind 

of  prosperity  existing  there  to-day  and  the  prosperity  else- 
where thrOUghoul  the  Union,  as  we  have  all  kinds — indus- 
trial, agricultural  and  financial.  Bui  why  should  not  pros- 
perity exist  and  continue  to  exist   Indefinitely  in  this  gi 

COUntT]    of  DStUral   resources,  wealth,   industry  and  boundless 

D    ibis    wonderfully    productive   country'.'      Il    is 

entirely  a  business  proposition,   in   my  judgment,  staring  the 


country  as  a  whole  directly  in  the  face.  If  it  is  handled  in  a 
business-like  way  our  prosperity  will  continue  ad  infinitum. 
Take  the  State  of  Missouri,  for  example,  and  a  continuance  of 
the  present  prosperity  there  to-day  is  absolutely  assured. 

Why?  Because  we  are  a  producing  State,  and  our  con- 
tinually increasing  products  are  absolute  necessities  of  life 
for  not  only  the  remainder  of  the  Union  but  for  the  entire 
world,  and  they  are  wanted  at  a  price  that  affords  the  pro- 
ducer a  fair  profit.  Such  is  the  future  of  every  agricultural 
State.  The  continuance  of  the  prosperity  existing  in  the 
United  States  as  a  whole  unquestionably  depends  on  its 
ability  to  continue  to  market  abroad  at  a  fair  profit  its  sur- 
I  his  manufactures,  which  are  rapidly  increasing.  A  solution 
of  this  proposition  does  not  rest  with  the  American  Bankers' 
Association,  I  admit;  it  is  one  of  as  much  importance,  how- 
ever, as  a  revision  of  bur  present  banking  and  currency  law 
is  to  every  member  of  this  Association.  It  is  a  question  that 
must  be  decided  by  national  legislation,  but  with  the  assist- 
ance of  the  entire  business  community,  regardless  of  party 
or  political  prejudices.  In  order  to  illustrate  the  existing 
prosperity  in  Minnesota,  I  might  quote  statistics  here  which 
would  rival  the  familiar  and  remarkable  report  on  what  the 
hens  of  our  neighbor,  Iowa,  have  been  able  to  do,  but  I  will 
not  weary  you  with  statistics.  However,  to  be  brief,  I  can 
say  that  our  combined  deposits  in  National  and  State  banks 
are  approximately  $135,000,000  as  compared  with  $100,000,- 

000  in  1001.  The  deposits  in  our  savings  banks  have  in- 
creased from  $14,217,000  in  1901  to  $18,424,000  in  1903. 
The  value  of  the  farm  products  of  Minnesota  annually  is 
about  $105,000,000.  The  value  of  butter  for  the  year  ending 
September  1st,  1903.  was  $17,500,000.  Our  flour  mills  have 
a  daily  capacity  of  $153,000  barrels  of  flour,  which  are  capa- 
ble of  making  41,000,000  pound  loaves  of  bread.  Just  think, 
how  many  mouths  each  day  that  amount  of  bread  would 
supply.  The  production  of  our  iron  mines  last  year  amounted 
to  15,384,000  tons,  which  makes  Minnesota  the  greatest  iron 
producing  section  in  the  United  States,  and  also  in  the  world. 
A  State  or  individual  country  becomes  known  abroad  largely 
by  what  it  has  done,  is  doing  and  what  is  it  able  to  do,  and 

1  dare  say  that  no  State  represented  at  this  convention  is- 
better  known  on  the  Pacific  Coast  by  the  men  it  produces 
than  Minnesota.  To  the  untiring  energy,  the  almost  super- 
human foresight  of  only  one  man  of  Minnesota  must  be 
credited  more  than  any  other  one  man,  the  already  enormous 
trade  with  the  Orient,  with  its  limitless  possibilities. 

The  banking  conditions  in  Minnesota  were  never  better 
than  they  are  to-day.  While  the  demand  for  money  is  all 
that  the  banks  could  wish  for,  every  demand  from  legitimate 
sources  will  be  taken  care  of,  and  the  large  crop  will  be 
comfortably  handled. 

In  conclusion,  the  only  intelligent  way  in  which  to  get. a 
comprehensive  idea  of  the  enormous  resources  of  the  great 
State  which  I  have  the  honor  of  representing  is  to  make  a 
personal  investigation  of  it,  and  Minnesota  is  anticipating 
the  time  when  it  shall  have  the  pleasure  of  holding  the  Con- 
vention of  the  American  Bankers'  Association  within  its 
confines. 

On  behalf  of  the  Minnesota  delegation  to  this  Convention 
I  wish  at  this  time  to  express  our  great  appreciation  of  this 
most  hospitable  reception  tendered  by  the  bankers  of  the 
Western  metropolis,  San  Francisco.     (Applause.) 

MISSISSIPPI. 

Mr.  J.  J.  White,  President  McComb  City  Bank,  McComb 
City,  Miss.:  Mr.  President,  I  simply  have  to  say  that  our 
State  is  forging  to  the  front  as  fast  as  any  State  in  the 
South.  It  is  progressing  financially,  agriculturally  and  in- 
dustrially. Three-fourths  of  the  banks  in  the  State  of 
Mississippi  belong  to  the  American  Bankers'  Association, 
and  I  have  this  to  say  about  the  solidity  of  the  bank-  in 
Mississippi  that  we  have  not  had  a  failure,  not  even  in  'he 
panic  of  1N7;5,  except  one  little  one  in  the  upper  part  of  the 
State  that  did  not  deserve  the  name  of  a  bank.  Still,  our 
banks  have  all  been  and  are  still,  good,  solid  institutions. 

Of  course,  Mississippi  is  principally  an  agricultural  state. 
\\Y  raise  the  largest  corn  crop  this  year  that  we  have  done 
for  a  number  of  years.  There  is  not  a  farmer  in  the  whole 
Slate  but  what  1ms  all  the  corn  he  needs,  and  some  to  spare 
for  his  neighbors.  The  cotton  crop  is  not  the  largest  that 
i  he  State  has  raised,  but  it  will  be  a  fair  crop.  Of  course,  at 
this  time,  cotton  is  bringing  a  good  price. 

Industrially,  we  are  making  considerable  progress.  We 
are  building  up  inanutactures  ;  not  only  oil  mills,  but  cotton 
mills  are  beiti-  established  all  over  the  State.  In  other  words, 
we  me  beginning  to  manufacture  our  cottons  in  the  fields,  as 
our  Georgia   neighbors   are  doing.      We  are   making  consider- 
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able  progress  in  that  line,  and,  on  the  whole,  \i  Bstosrpp]  li 
getting  along  \v<-ii  in  every  way.  Bbe  bat  ■  great  crop  of 
fruits,  mid  vegetable!  ihe  tends  north  even  spring. 

I  am  glad  to  say  thai  the  State  is  in  a  progn 
ditioo  generally,     i  Applause,  i 

MISSOl  1:1 
Mr.  w.  Daviess  Pittman,  Bond  OSo  M  sdppl  Galley 
Trust  Company,  Bt.  Louis,  Mo.:  Mr.  Preaidenl  and  Gentle- 
men of  iii"  Convention,  1  count  it  a  very  bappy  privilei 
appear  before  you  in  this  Convention  to  respond  at  the  roll 
call  when  the  oame  of  .Missouri  Is  mentioned.  1  assort  you, 
gentlemen,  thai  we  have  the  rrandest  of  till  the  States  In 
the   Union,  notwithstanding  all  that  has  been  saiil  to  the 

contrary.      (Applause.)       We   raise  cotton    in    the   South,   we 
Corn   and    Wheat    and   hay   and   oats   and   all    the   fruits, 
and,  indeed,  my  friends,  Wt  raise,  better  than  any  other  6 

in  the  Union,  ev»ry thing.  I  am  Indebted  to  a  Californian 
for  this  thought:  that  Missouri  is  one  of  the  great 

in    the   Union    In   which   to   raise  children.      I    was   talking  to 

a  Californian  only  the  other  day  when  be  reminded  me  that 

he  had  raised  |  fainilv  bete  in  California,  and  he  said  that 
he  regretted  that  he  had  not  raised  them  hack  in  Missouri, 
where  he  w  at  raised.  I  am  very  much  like  the  Presbyterian 
minister.      It    .nattered    not    what    text   he   preached   from,   he 

always  concluded  on  the  subject  of  predestination.  I  want 
to  say  to  jou  that  to  Missourians,  and  especially  one  from 
St.  Louis,  it  matters  not  before  what  convention  he  appears, 
it  matter*  not  what  subject  is  being  discussed,  he  will  tell 
.you  concerning  the  enterprise  we  now  have  before  us,  which 
is  the  greatest  and  grandest  the  world  has  yet  undertaken. 
I  refer  to  the  World's  Fair,  the  celebration  of  the  Louisiana 
Purchase,  and  I  want  to  say  to  you  that  Missouri  not  only 
sends  ber  greetings  to  you.  but  she  sends  as  well  a  cordial 
and  <  rnest  invitation  to  come  there  and  enjoy  our  hospitable 
board.  I  want  to  say  we  have  had  the  experience  from 
Chi -ago  and  Paris  and  Omaha,  and  all  the  other  cities  that 
Inn  e  given  World's  Fairs,  and  I  believe  I  speak  the  truth 
when  1  say  that  we  will  combine  in  this  one  the  greatest  and 
thi  grandest  of  all  such  achievmenta. 

I  want  to  extend  to  you.  therefore,  a  cordial  invitation. 
.\  e  have  heard  it  on  all  sides  that  St.  Louis  has  so  many 
conventions  going  there  that  she  ought  not  to  seek  any  more, 
1  am  reminded  Of  ■  gentleman  who  had  raised  nineteen  chil- 
dren, or,  rather,  was  raising  them.  He  went  out  and  adopted 
two  more,  lie  said  he  had  found  them  so  easy  and  so  pleas- 
ant to  raise,  had  found  the  nineteen  so  easy  to  raise  that  he 
wanted  two  more  anyway.  And  I  want  to  say  to  you,  friends. 
when  we  extend  to  you  an  invitation  to  visit  our  city 
next  year  in  your  national  convention — I  want  to  say  that 
you  will  find  it  very  easy  and  very  pleasant  and  very  hos- 
pitable to  all  concerned,  and  I  invite  you  to  come  and  share 
with  us  the  glories  of  that  magnificent  exposition. 

Our  friends  have  been  very  frank  bare.  They  have  said 
it  is  impossible  to  speak  about  the  glories  of  California  with 
out  lying,  but  I  want  to  say  to  you  that  when  you  come  to 
St.  Louis  and  witness  the  miles  of  its  buildings  that  are 
now  rapidly  taking  shape,  when  you  SSS  the  men  and  women 
there  from  all  parts  of  the  earth,  and  their  mode  of  living 
ami  that  sort  of  thing;  when  yon  return  home  you  will  be 
like  the  Queen  of  Sheba,  who.  after  visiting  the  court  of 
King  Solomon,  returned  and  told  about  it,  and  then  said  tin- 
half  had  never  been  told. 

So  Missouri  sends  you  greeting  ami  an  invitation  to  be 
with  you  next  year,  and  see  the  whole  world  which  will  be 
within   our   domain.      (Applause.) 

MOM  i\\.\. 

Mr.  W.  Lee  Mains.  Assistant  Cashier  Fust  National  Bank. 
Killings,  Mont.:  Mr.  President.  I  am  told  that  Senator  \ 
in  one  of  his  Speeches,  said  that  Montana  was  the  daugh- 
ter of  Missouri,  and  so  the  remark  of  Brother  Pittman,  I 
think,  will  cover  Montana.  I  will  say  that  with  a  population 
,,f  250,000,  we  have  in  our  banks  $260,000,000.      i  Applav 

\  BBRASKA  I  No  response.  > 
NEVADA. 
George  W.  Mapes,  President  Washoe  County  Bank. 
Reno,  Nov.:  Mr.  President,  it  is  said  that  Nevada  does  not 
produce  anything  but  sage  brush.  That  may  have  been  true 
forty  years  ago,  but  it  is  not  true  to-day.  While  ir  is  true 
that  our  State  is  small  in  population  as  compared  to  the 
Eastern  States,  yet  we  produce  nn  abundance  of  live  stock 
to  supply  the  markets  of  this  city.  Chicago,  and  even  New- 
York.  Our  mines  are  just  coming  to  the  front.  We  have 
some  of  the  richest  mines  in  our  State  which  have  yet  been 
undeveloped.     They   run  up  into  the  thousands  in  numbers. 


or  our  schools  and  univei  siil  compare 

favorably   with  mv  other  Stat.-  of  the   Union. 

I  must  contradict  my  friend  from  Missouri  in  regard  to 
raising  children.     Wt  had  one  mother  In  our  State  | 

know    of    who    had    sixteen    children,    ai.  |    up.    they 

|hed  over  L'<Mt  pounds  ea<  b.  1  want  to  add  another  word, 
and  that    is  that   traveling  through  the   Eastern  and    W 

ada  produi  et  the  prettiest  and 
.md  the  brightest   women  of  an\   of  the  B 

in   the   Union.      (  Applau 

m:w   HAMPSHIRE.   (No  r. 
m:\\  JEBSET. 

.1.    White,   Atlantic  City:    Mr.   President,    under   the 
head  of  DOW    t)U  mOITOH       which    I    understand   is   the 

proper  place  to  bring  it  up      1   shall  have  a  greeting  from  the 

State  B  lation  oi  .Vu  Jersey  which  1  trust  and 

hope  will  I..-  acceptable  to  you. 

NEW  MEXICO,     i  No 
m:w    STORK. 

Mr.  Stephen  M.  GrisWOld,  President  of  the  Fnion  Bank, 
of  Brooklyn:  .Mr.  President  and  Gentlemen,  I  have  tin- 
honor  to  report  to  you  that  we  held  our  tenth  annual  con- 
vention last  month  at  Saratoga  BpringS.  The  attendance 
was   large;  every   part  of  the   State   was  represented,   and   in 

all  respects  it  was  one  of  the  most  successful  conventions  we 

have  held.  The  work  of  this  American  Bankers'  Convention, 
our  State  Association  and  the  group  meetings  are  producing 
good  results.  We  are  working  for  reform  in  the  banking 
business  all  along  the  line.  It  is  producing  a  friendly  and 
irdial  feeling  not  only  among  our  country  banks,  but 
among  the  great  banks  of  our  cities.  The  past  year  has  been 
one  of  depression,  securities  have  fluctuated;  some  have  de- 
clined. But  we  feel  that  that  troubled  condition  of  the 
financial  world  is  about  passing  away.  With  the  earnings 
of  our  railroads  increasing  and  the  labor  troubles  being 
tied,  we  feel  that  we  are  on  the  even  of  prosperous  times. 
The  unity  and  the  strength  and  the  fellowship  that  exist 
among  the  banks  of  our  great  States  will  stand  at  all  times 
against  financial  panic  and  ruin.  (Applause,  i 
NORTH  CAROLINA. 
.1.  <..  Brown,  President  Citizens'  National  Bank,  Baleigh. 
V  ( '.  :  Mr.  President,  it  has  often  been  my  privilege,  and 
it  is  always  my  pleasure,  to  say  a  word  in  behalf  of  my 
native  State.  Upon  this  occasion,  however,  with  bo  beau- 
tiful an  object  lesson  before  us,  I  should  say  it  is  norifBSrj 
only  to  say  that  North  Carolina  is  but  a  miniature  of  this 
magnificent  state  of  California,  with  all  her  natural  beaut] 
and  natural  wealth.  You  have  heard  and  seen  and  felt  of 
the  golden  glory  of  California's  sunshine,  of  the  vigor  of 
her  air,  of  the  marvelous  beauty  of  her  fruits  and  flow 
and  her  fertile  valleys  and  the  grandeur  of  her  towering 
peaks,  the  fertility  of  her  soil  and  the  sweet  hospitality  of 
her  people.  All  these  things  may  he  found  in  North  Caro- 
lina.     (Applause.) 

NORTH   DAKOTA     (No  p 

<»lll<>. 

.1.  J.  Sullivan.  President  Central  National  Bank,  Cleve- 
land, Ohio:  Mr.  President,  I  only  appear  before  you  this 
morning  because  the  gentleman  selected  to  respond  for  Ohio 
does  not  happen  to  be  in  the  hall,  and  not  desiring  that  Ohio 
should  appear  in  default,  I  am  a  sort  of  self-constituted 
substitute  for  the  old  gentleman  who  is  prepared  to  speak 
for  Ohio. 

Appearing  before  you,  then,  in  this  manner,  and  under 
these  circumstances,  it  is  aeedk  to  you  that  I  have 

no  statistics  to  give  you  of  the  magnitude  of  the  State  from 
which  I  come,  or  the  success  of  it.s  Industries.     Neither  have 

I    I try  at   m\    command   by   which    I   might   amuse  you    in 

speaking  for  Ohio.  I  will  say,  however,  that  business  condi- 
tions are  unusually  prosperous.  In  the  financial  situation 
there  are  no  weak  spots.  We  have  810  banks  in  the  State  of 
Ohio,   wit!  of  nearly   $400,000,000.      Our 

banks  have  good  demand  for  money,  and  they  are  ezper 
tog  a  high  degree  of  prosperity,    of  our  sin  820  are 

members   of    the   Ohio    Banking    Association.      The    int.: 
which  our  bankers  and  our  people  manifest  in  the  American 
Bank)  evidenced  by  the  fact  that  we  have 

with  us  here  128  of  the  bankers  of  Ohio  and  their  f r. ■ 

We  take  an  active  interest   in  everything  pertaining  not 

to   the  Bankers'  Association  of  Ohio    but  also  to  the 

American  Bankers'  Association.     We  have  a  high  regard  for 

the  banking  fraternity  in  our  State,  and  we  have  emphasized 

that  regard  recently  by  nominating  one  on  one  of  the  tickets 
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for  the  Governorship  of  Ohio,  the  gent'eman  who  Berved  us 
so  well  as  your  President,  Myron  T.  Herrick.     (Applause.) 

Not  onlv  have  we  nominated  Mr.  Herrick,  but  we  also 
expect  to  elect  him. 

I  could  talk  to  you  at  great  length  about  Ohio,  but  I  am 
sure  it  is  unnecessary.  Ohio  has  had  an  existence  of  more 
than  a  hundred  years,  and  I  believe  that  I  can  say  truthfully 
in  regard  to  its  production  and  its  general  standing  as  a 
State  it  is  not  surpassed  bv  any  State  of  the  Onion.  (Ap- 
plause.) 

If,  indeed,  a  State  is  measured  bv  the  charatcer  of  its 
great  men,  I  believe  that  Ohio  will  not  suffer  by  comparison 
with  any  of  its  sister  States. 

Now,  ii i y  friends,  I  have  talked  much  longer  than  1 
thought  I  would,  and  I  want  to  say  one  word  further,  and 
that  is  this,  that  I  am  much  delighted  with  the  statements 
I  have  listened  to  regarding  the  business  conditions  in  the 
different  Slates  of  the  I'nion.  It  is  gratifying  to  us  to  meet 
gentlemen  of  intelligence  and  grand  moral  worth  from  dif- 
ferent States  of  tin-  I'nion,  expressing  as  they  have  the 
prosperous  condition  which  seems  to  exist  everywhere.  (Ap 
plause.) 

Thereupon,  at  one  o'clock,  the  convention  adjourned 
until  to-morrow,  Friday.  October  23,  1903,  at  9.30  o'clock 
A.  M. 

THIRD  DAY'S  PROCEEDINGS. 


Friday,  October  23,  I9<>3- 


The  Convention  met  at  9.60  o'clock  a.m..  Mr.  Caldwell 
Hardy  presiding. 

Prayer  by  the  Rev.  Bradford  Leavitt,  Pastor  of  the 
First  Unitarian  Church,  of  San  Francisco: 

PRAYKH. 
0  Thou,  unto  whom  nil  heart!  are  open,  all  desires  known  and 
no  Mcreta  bidden,  we  thnnk  Thee  for  the  promise  of  this  new  day. 
wiiii,-  we  baye  alept,  earth  has  mated  in  its  awful  eourse  around  the 
sun,  riii'  area!  Urea  under  us.  great  water  about  us.  and  great 
itonna  aboTa  in  the  upper  air.  nut  Thou  bast  kept  them  back  by  Thy 
■trong  arm.  and  we  have  rested  under  the  shadow  of  Thy  love.  The 
bird  has  reated  on  the  branch  out  in  the  darkness;  the  little  Bower 
has  rested  In  the  grass,  and  we  In  our  beds,  also  safe  under  Thy 
l,,n.  The  bird  will  look  to  Thee  to-day  for  Its  morsel  of  food; 
the  flower  "ill  look  to  The-  for  its  freab  raiment;  may  we  look  to 
Thee  for  all  the  needs  of  the  body  and  of  the  spirit.  Send  Thy  bleu 
log  npo  us  as  we  have  met  here,  and  upon  the  purposes  of  this  meet- 
ing; send  Thy  blessing  upon  the  bomea  we  have  left  to  conic  here, 
nnd  upon  those  who  are  dear  to  us  who  may  be  separated  from  us. 
And  t<-  1.I1  us.  Almighty  Father,  that  whether  we  are  called  to  serve 
Thee  by  sweeping  a  room,  or  preaching  a  sermon,  or  acting  in  the 
great   Batten   of  "finance,   that    we   are   all   In   the  service  of  God   and 

in   the   lerrlce    of    n.    and   doing  something   toward    the    bringing   of 

Tb.v  Kingdom  on  earth.  These  things-,  we  ask,  cot  for  the  worthiness 
of  ourselves  but  humbly  In  the  name  of  Illm  who  has  taught  ns  to 
pray   unto  Thee,    Jesus   Christ,    Amen. 

The  President  :   We  will   resume  the  'all  of  the  States 
that  was  unfinished  at  the  adjournment  yesterday  evening. 
OKLAHOMA. 

Mr.  II.  II.  Watkins.  of  the  Citizens'  Bank  of  Enid,  Okla. : 
Mr.  President,  ladies  and  gentlemen.  The  bountiful  crops, 
large  bank  deposits,  good  dividends  ami  the  general  prosper- 
ity of  our  Territory  are  so  well  known  that  for  me  to  say 
anything  regarding  our  resources  would  be  superfluous. 

However,  I  will  say  thai  we  have  :*.: ».* m m »  square  miles,  a 
population  of  600,000,  and  18,000  public  schools,  more  than 

15,000  pupils,  and  more  miles  of  railroads  were  constructed 
in  Oklahoma  in   1902  than  in  any  other  State  or  Territory. 

While  attending  this  convention  and  taking  advantage 
of  the  many  opportunities  afforded  us  of  seeing  this  beauti- 
ful <iiy  by  the  s.in  Francisco  bankers,  my  attention  lias 
been  called  to  'ho  many  magnificent  monuments  erected  t<> 
commemorate  the  daring  ami  noble  deeds  performed  and 
iveries  made  by  her  pioneers,  anil  while  I  most  heartily 

favor  the  erection  of  BUCh  monuments,  yet  I  think  one  of 
our  great  men  has  been  overlooked.  I  do  not  know  who  he 
was,  or  where  he  lived,  hut  I  am  in  favor  of  erecting  a  monu- 
ment to  the  man  who  first  discovered  interest.  We  are  liv- 
ing in  a  Territory,  although  we  have  all  the  requirements 

of  Statehood  ;  yet  through  lie-  actions  of  politicians,  or  other- 
wise, we  are  unable  to  get  into  the  Statehood  column.  I 
would  like  10  sec  ibis  convention  pass  a  resolution  favoring 
the  Immediate  Statehood  for  the  Territories. 

OBBGON. 

Mr   Benjamin  I.  Cohen,  President  Portland  Trust  G 

pany,  Portland,  Oregon:  Mr.  President,  and  gentleman  of 
the    convention       \        ou    know.    Oregon    lies    Immediately 


north  of  California,  and  has  many  of  the  natural  and  other 
advantages  that  California  has.  Oregon  believes  in  sound 
finance  and  in  stable  values.  We  feel  proud  of  our  State. 
We  would  like  to  have  you  visit  us,  and  we  hope  as  many 
of  you  as  can  do  so  will  pass  through  Oregon  on  your  way 
home.     I  can  assure  you  of  a  hearty  welcome.      (Applause.) 

PENNSYLVANIA. 

Mr.  Emerick,  of  the  Susquehanna  Trust  &  Safe  Deposit 
Co.,  Williamsport,  Pennsylvania:  Mr.  President,  I  wish  to 
state  that  Pennsylvania  speaks  for  herself,  or  rather  her 
industries  speak  for  her.  The  States  of  this  Union,  and  all 
the  civilized  countries  of  this  world,  are  bound  together 
with  an  iron  band.  This  iron  band  is  manufactured  in  the 
Stale  of  Pennsylvania,  where  iron  is  king.  We  are  proud 
that  we  hold  the  key  to  the  king  of  industries.  Her  citizens 
have  been  prosperous  beyond  measure,  her  industries  have 
increased,  her  bank  deposits  have  increased  wonderfully  in 
the  last  few  years.  I  have  not  the  statistics  at  hand,  but 
I  know  that  that  is  the  case.  Pennsylvania  is  enjoying  her 
share  of  prosperity  that  it  is  the  privilege  of  this  country 
10  enjoy,  and  we  feel  that  it  is  unnecessary  for  us  to  say 
anything  more  for  our  Keystone   State.      (Applause.) 

BHODE  ISLAM).     (No  response.) 

SOI   Til  CAROLINA. 

M.  John  F.  Ficken,  of  the  South  Carolina  Loan  &  Trust 
Co.,  of  Charleston,  S.  C. — Mr.  President,  I  regret  very  much 
that  the  gentleman  who  was  to  speak  for  South  Carolina  is 
not  here.  I  am  now  charged  with  that  duty,  and  feel  some- 
what awkward  in  attempting  to  reply.  But  I  cannot  let  the 
State  go  by  default,  and  therefore  I  suppose  I  might  occupy 
a  few  minutes  in  Btating  some  things  in  reference  to  our 
State. 

I  am  emboldened  to  do  this,  because  after  listening  to  the 
distinguished  representative  of  Arkansas  yesterday,  and  hear- 
ing what  he  had  to  say  for  that  great  State.  I  feel  as  if  I 
might  say  a  few  words  for  our  little  State.  It  is  a  long  way 
from  here,  over  three  thousand  miles,  and  ought  to  be  heard 
from. 

Now,  what  shall  I  talk  about?  This  is  a  bankers'  Con- 
vention, and  I  suppose  we  ought  to  say  something  about 
finance.  Well,  I  can  say  to  you  that  our  banks  are  all  in 
good  condition.  Our  banks  are  healthy  and  prosperous.  We 
are  a  small  State,  it  is  true,  and  when  I  think  of  that,  and 
then  think  of  the  great  States  that  have  been  represented 
on  the  floor  here,  great  as  regards  population  and  finance 
and  ability  to  cope  with  the  world,  I  am  reminded  of  an 
anecdote  which  possibly  all  of  you  have  heard,  but  it  is 
very  forcible  and  I  will  repeat  it.  It  is  the  story  of  the  raw 
recruit  and  his  sergeant.  The  new  man  was  a  tall  and 
strapping  fellow,  who  stood  high  up  in  the  air.  and  the 
sergeant  who  drilled  him  was  a  diminutive  man.  Of  course, 
the  sergeant  was  glad  to  exercise  his  authority  over  the  big 
fellow.  He  looked  up  at  this  great  piece  of  humanity  and 
said,  "  Hold  your  head  up."  The  recruit  raised  his  head. 
"  Hold  it  higher."  He  raised  it  still  higher.  The  sergeant 
said,  "  Higher  than  that."  So  he  kept  raising  it.  The  ser- 
geant said,  "  Now,  keep  it  so."  The  great  big  fellow  looked 
down  at  the  sergeant  and  said,  "Shall  I  keep  it  so?" 
"  Yes."  said  the  sergeant.  "  Very  well,  sir."  said  the  recruit. 
"  but  if  I  keep  it  so  I  will  never  see  you  again."     (Laughter.  1 

So  we  are  reckoned  as  a  small  State.  South  Carolina  is 
an  agricultural  State.  We  plant  cotton  all  over  the  State. 
from  the  Atlantic  Ocean  to  the  Blue  Ridge.  Every  county 
in  the  State  has  its  cotton,  which  it  sends  to  the  market,  and 
which  is  our  main  crop,  and  helps  along. 

Now.  I  do  not  want  to  boast,  but  T  will  tell  you  a  fact 
aboul  our  little  Slate.  When  the  last  count  was  taken 
South  Carolina  led  all  the  Slates  of  this  Union  in  the  amount 

of  capital  Invested  in  cotton  factories,  excepl  Massachus 

(  Applause.) 

That  is  what  our  little  State  is  doing.  When  you  re- 
member that  after  the  dose  of  the  Civil  War  we  were  actual- 
ly prostrate-  why,  all  over  the  country  it  was  designated  as 
I  he  prostrate  Stale  what  have  we  done?  Cur  people  i< 
nixed  the  situation  and  turned  their  backs  upon  the  past, 
ami  they  have  opened  up  thil  new  field  and  gone  into  indus- 
tries, not  only  to  plant  and  grow  the  cotton,  but  weave  it 
Inl  «  cloth.     That  has  brought  prosperity.      (Applause.  I 

One  or  two  other  fads  I  will  allude  to  if  I  have  time. 
If  you  look  at  your  maps  you  will  find  that  the  shortest  dis- 
tance  from   San   Diego.   Gal.,   to  the   Atlantic  Ocean   is   10 

Charleston,  B.  0.  If  you  will  look  again  at  the  mail  von 
will  find  that  the  shortest  distance  from  Chicago  to  the  At- 
lantic Ocean   makes  you   come  out   at    Charleston.   S.   C.      In- 
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deed,  we  were  so  ambitious  in  our  little  State  that  we  organ- 
ized what  we  called  *'  the  three  0*S  road,"  Chicago,  Cincin- 
nati and  Charleston.  We  were  SO  ambitious  t hut  we  wanted 
to  build  a  double  track.  It  has  not  been  built  yet,  but  that 
is  the  shortest  distance  between  those  cities  and  we  hone  to 
see  it  done. 

Those  are  some  of  the  facts  that  I  wish  to  present  to  you. 
We  <lo  not  say  it  boastfully,  but  we  have  a  becoming  pride 
in  our  old.  State.  As  you  know,  it  was  one  of  the  original 
thirteen  States,  The  city  of  Charleston  is  two  and  ■  hall  cen- 
turies old,  and  it  is  a  beautiful  city.  At  that  point  the 
United  Slates  Government  lias  established  a  navy  \  anl.  We 
invite  you  all  to  <ome  and  see  us,  and  it"  you  come  1  be! 
you  will  want  to  stay  with  us,  will  want  to  be  a  part  of  our 
community.  I  can  assure  you  of  a  warm  welcome.  (Ap- 
plause.) 

801   in  DAKOTA.     (  No  respon 
TENNESSEE.     (No  r» 
ri  :\  \> 

Mr.  A.  V.  Lane,  Vice  President  National  Exchange  Bank, 
Dallas,  Texas:  Mr.  President,  Ladies  and  Qentlemen  of  the 
American   Bankers'  Association.    Through  deserts  and  o'er 

many  a  snow  clad   mountain  peak,  along  two  sinuous  bands 

of  gleaming  steel  that  bind  the  fertile  balds  of  Texas  to  this 

lovely  land  of  treasure,  fruits  and  Mowers,  I  come  with  gtt 
ings  most  sincere,   from   the  bankers  of  the   I.one  Star  State 
to    those  Of  yon   assembled   here   in    this   city    by   the    western 

tea,  with  its  ever  open  Golden  Gate,  through  which  the  traf- 
fic of  the  "tee  mysterious  and  legendary  Bast  is  jostled,  as 
it  passes  in  by  the  surging  mass  of  surplus  products  of  the 
greatest  commercial  nation  In  the  world,  seeking  an  outlet 

among   the   countless   millions   that   lie   just   beyond   our   still 

more  western  boundary,  but  late  established  by  the  proi 
of  our  heroes'  arms,     i  Applause.  I 

1  come  from  s  state  whose  history  is  unique,  and,  withal, 
most  glorious,  a  State  whose  people  have  felt  the  benumbing 

influences  of  Mexican  inanition,  the  crushing  power  of  Span- 
ish cruelty  and  despot  i>m,  a  State  of  which  it  has  been  said. 
"ThermopylSB  bad  her  messenger  of  defeat,  the  Alamo  had 
none."  But  glorious  as  is  the  past,  her  people  look  not  to 
the  past  ;  their  path  is  onward,  and  their  eyes  ate  fixed  upon 
the  rising  sun  of  future  progress  and  achievement  A  State 
whose  climatic  conditions  and  varied  industries  are  BUCh  that 
it  is  almost  impossible  for  any  calamity  to  hurt  all  of  it  at 
Once.  A  State  Whose  resources  have  just  begun  to  be  under- 
stood and  whose  ultimate  development  is  beyond  the  most 
vivid  imagination  of  even  its  most  loyal  inhabitant.  Hut  I 
must  not  allow  myself  to  be  led  into  statistical  detail. 

About  two  years  agO  I  bad  the  honor  of  being  called  on  at 

a  banquet  of  the  Louisiana  Bankers'    \  'ion  for  a  talk 

I    gave  them   a    few   plain,   Unvarnished   facts;   re- 
minded them  that  it  is  about   the  same  distance  from  Chicago 

to  Texarkans  in  Basl  Texas  as  from  Texarkana  to  Bl  Paso 
in  West  Texas,  or  from  Bl  Paso  to  Ban  Francisco;  told  them 

that  we  raised  almost  one-third  of  the  cotton  crop  of  the 
United  States;  told  them  of  our  lumber.  lice,  oil,  etc.  Y..u 
really  cannot  exaggerate  in  talking  about  Texas.  But,  do 
you  know,  I  have  had  a  painful  impression  ever  since  that 
about  the  only  crop  I  convinced  my  hearers  we  raised  in  un- 
usually large  quantities  was  a  long  and  virile  list  of  lineal 
<Iercendaiits  of  that  aged  couple  made  notorious  by  1 
Writ,  one  of  whose  names  began  with  A  and  ended  with  S. 
the  other  with  S  and  ended  with  A;  so  that,  one  beginning 
where  the  other  left  off.  together  they  held  a  corner  on  the 
prevarication  market.  So  I  shall  content  myself  with  sayim;. 
"Come  and  see."  Yo  i  will  find  a  hospitality  as  broad  as  the 
State's  own  vast  expanse,  and  a  citizenship  so  proud  of  their 
beloved  land  that  the  busiest  one  smong  them  will  be  on' 
glad  to  take  a  da\  off,  or  a  week  off,  to  show  you  and  to  tell 
you  something  of  its  wonderful  resources.  Come.  I  say,  and 
see  for  yourselves.     (Applausi 

1'TAI  I.       (No   response,  i 

VBBMt  (NT.       N 
VIRGINIA     I  No  response.  I 
WASHINGTON. 

Mr.  Jacob  Furth.  President  of  the  Pugel  Sound  National 
Bank.  Seattle:  Mr.  President  and  Gentlemen  of  the  Conven- 
tion.— I  listened  with  a  great  deal  of  pleasure  to  the  gentle- 
men who  spoke  on  behalf  of  their  B  I  admired  their 
loyalty  to  their  reap*  I  9  S,  and  the  description  of 
their  various  resources  was  most  interesting.  I  have  been 
isked  to  r.  spond  to  the  call  of  our  State:  the  State  of  W 
ington.  although  a  young  State,  shows  health  and  vigor. 

Twenty  years  aso  the  State  of  Washington  had  only  three 


small   towns,    tl.  of   the   three   had    then    about   five 

thousand  Inhabitants.    To-day  that  city  bus  a  .pu- 

latiou  than  the  entii.     -  |  at  that  time.     We  now  have 

live  large  C  tie,   with  a  population  of    14OJ0O0',   Ta- 

coma,  Ipoksne,  about  the  same  number,  and  Kverett 

and    WhatCOm,   each    with   Uh.ihni         |  -     n),,,   Ta- 

i  oma,  i .  .  W  ten  por- 

tion. 

The  :ire 

varied,     w  mber  thai  a-^-d  in 

i  ;    we    have    c,,al.    Iron,    granite    and    Other    mining    in 

dustrii        '  I        iimon  fisheries  and  salmon  canneries  are  the 

It   in  the  world.      We  export   lumber  and  Hour  to  South 
America,  Australia,  China  and  Japan.     Our  n-  iltsd 

-■land  principally.     W 
I   have  known  one  field  of  hops  to  produce  from  fifteen   hun- 
dred to  two  thousand  pounds  ;  that 

:al.    If   not    superior,    to   any   country. 
The    eastern    part    of    the    State    is    the    farming    section. 
The  production  of  wheat   and   barley   is   marvelous.      We 
port    wheat    to    England,    and    ; .  ■;    in 

that   section   of  the  State  ate  sent    to  Omaha  and   < 

Itributed  all  over  the  country.     The  fruit    raised  in  that 
section    is    shipped     Ka-t.    and    is    -aid    to    bring    the    In. 

prices. 

Tin'    limited    time    allowed    me    in    which    to    describe    our 
compels    me   not    to   go   further   into   details.      What    I 
have  said  will   be  sufficient    to  give  you   an    idea  of  the  pros- 
perous conditions  existing   in   the   State  of   Washington,   and 

it    any   oi f  you    gentlemen   doubt,    1    would   advise   you   to 

visit    us   on    your   homeward    journey.      I    am    Confident    that 
any  one  visiting  the  State  of  Washington  will  be  repaid  for 
his   trouble,   and   the   veracity   of   my   statements   will    not    be 
:  loned    any    further.       I  Applau   - 

WEST  VTBGINIA 

Mr.   B.   M.   Gilkeson,  of  the   Second   National   Hank,   1'ar- 

kerburg,  W.  \'a. :  Mr.  President  and  Gentlemen  of  the 
American   Bankers'  Association.    Our   time  is  limited  this 

morning,  and  I  shall  not  tax  your  patience  to  any  ap- 
preciable extent.     I  simply  desire  to  submit  a   few  facts  and 

•  s  in  reference  to  West   Virginia — by  the  way.  m 

the  best  all  around   States  in   the   Union. 

West  Virginia's  natural  resources  have  but  fairly  begun 

to   be  exploited.      In    the   production    of   white   sand   oils   she 

ranks  fust  among  the  States  of  the  Union.     In  natural 

-he   produces    the   largest    amount    of   any    State,   and   ex; 

n  very  largely  to  Ohio  and  Pennsylvania. 

She  produces  a  great  variety  of  woods,  and  in  hard  woods 

has  the  largest  production  of  any  State. 

||.      nearly    16,000  square  miles  of  bituminous  coal   area 
are   destined    to   make   her    the    leading   bituminous    ,-oal    pro 

during  State.    Already  she  ranks  third  in  the  production  of 

bituminous  coals,  and  it  is  a  question  of  but  a  few  months 
until    she    will    surpass    Illinois    and    commence    to    overhaul 

Pennsylvania  in  the  production  of  bituminous  coals. 

Ibr    great    variety    and    the    wonderful    richness    of    her 
coking  coals  have  already  made  her  the  second  coke  produc- 
ing   State   of    the    Union,    and    she    is    destined    soon    to 
Pennsylvania    and    to    take    first    rank    in    the    production    of 

■  oke. 

s  rapidly  becoming  the  leading  class  manufacturing 

State,  and  is  destined  to  the  leadership  in  this  particular 
industry. 

Virginia  has  a  larger  area  of  blue  grass  territory 
than  her  sister  State  which  boasts  of  the  distinction  of  Im>- 
ing  the      B        i  B   i'e."  and  the  value  of  the  agricul- 

tural, horticultural  and  animal  industry  of  the  State  last 
year  exceeded  the  value  of  the  combined  output  of  her  min- 
eral products,  '  nia  is  be- 
coming  one  of  the  leading  fruit  States  of  the  T'nion,  while 
her  long  fleeced  wools  have  for  man]  rears  been  'he  premium 
wools   of    the   country. 

The  iron  industry  ha  a  an  important  one  in  the 

northern    panhandle,    but  ting    more    generally    dis- 

tributed over  the  State;  and  in  pottery  and  iron  working 
W<  it    Virginia    is   takinc  a   very   prominent    position. 

The  value  of  her  clay  pri  that  of  any  other 

8        hern   State,   and   is  rapidly   increasing. 

II       variety  of  climate  and  soils,   and   her  nearness  and 
nihility    to   the   markets,    make   her  situation    especially 
adv.i  al rurally,  as  well  as  in  the  marketing  of 

her  great   mineral   wealth. 

Among  her  natural  I  referred  to,  but  worthy  of 

mention,  are  her  numerous  and  widely  distributed  thermal 
and    non-thermal    mineral    sprincs.      Nature    has   been   very 
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prodigal  in  giving  her  every  variety  of  springs  for  the  heal- 
ing and  blessing  of  mankind. 

A>-  a  State.  \\\-st  Virginia  owes  no  debt  and  has  a  cash 
surplus  in   the  treasury. 

We  have  a  refined,  hospitable  and  happy  people.  Those 
Beeking  new  homes  or  capital  seeking  investments  cannot 
find  a  more  promising  land  than  West  Virginia. 

Come  and  see  us,  and  be  assured  we  will  give  you  the 
right  hand  of  fellowship.     (Applause.) 

WISCONSIN. 

.Mr.  John  M.  Ilolley.  State  Hank,  of  La  Crosse.  Wis.: 
Mr.    President,    Wisconsin    needs    DO    encomium,    although,     I 

:re  you,  she  is  worthy  of  the  highest  that  could  be  passed 
upon  her.  It  is  her  misfortune,  not  her  fault,  that  she 
loines  last  in  the  list  of  States,  and  therefore  must  content 
herself  not  with  a  statement  of  her  resources  and  advan- 
tages and  wealth,  but  must  simply  bear  a  message  or  greet- 
ing to  you.  It  would  require  a  book  to  tell  all  Wisconsin's 
merits,  and  her  greatness  and  prosperity;  possibly  all  the 
world  could  not  contain  the  books  that  might  be  written 
about  her.  You  would  need  to  get  up  early  and  sit  up  late, 
and  be  possessed  of  a  past  master's  art  in  the  use  of  the 
figurative  and  the  embellishment  of  words  and  the  super- 
lative, to  do  her  justice,  and  to  give  her  a  proper  place  in  the 
gallery  of  picture  photographs  that  have  been  placed  before 
ns  by  her  sister  States. 

Therefore,  since  the  overwhelming  hospitality  of  our 
entertainers  has  prevented  the  first  and  the  speaker  is  not 
competent  to  use  the  latter,  Wisconsin's  greeting  must  be 
in  simple  words — we  say  simply  that  she  remains  true  to 
those  thincs  that  make  for  the  best  in  education,  in  morals, 
in  commerce)  in  manufactures  and  in  finance.     (Applause.) 

WYOMING.  (No  response.; 
Greetings  to  Frank  W.  Tracy. 
Mr.  William  George:  Mr.  President,  if  it  would  be 
proper,  I  wish  to  call  the  attention  of  the  Convention  at 
this  time  to  the  serious  illness  of  Mr.  Frank  W.  Tracy, 
of  Springfield,  111.  He  has  done  so  much  in  behalf  of 
the  uniform  laws  of  the  different  States  that  we  are  all 
indebted  to  him,  and  inasmuch  as  his  illness  is  very 
serious.  I  suggest  that  the  Secretary  be  authorized  to 
send  a  telegram  to  him,  and  I  would  respectfully  suggest 
the  following  form : 

The  members  of  the  American  Bankers'  Association,  as- 
sembled at  San  Francisco,  California,  send  you  greetings  and 
wish  to  express  their  appreciation  of  your  enduring  and  per- 
sistent efforts  for  the  adoption  of  uniform  laws.  They  regret 
your  absence  and  hope  for  your  speedy  recovery. 

I  move  that  such  a  telegram  be  sent  by  the  Secretary 
of  this  Association. 

The  resolution  was  unanimously  adopted. 

The  President :  The  Protective  Committee  presents 
its  report     [See  first  day's  proceedings  for  this  report.] 

DISCISSION  OF  REPORT  OF  CURRENCY  COM- 
MITTEE. 

The  President :  There  is  also  left  over  the  report  of 
the  Currency  Committee  There  was  a  report  pre- 
sented by  the  Executive  Council,  and  I  think  action  will 
come  up  on  the  recommendation  of  the  Council  which 
will  be  presented  by  Mr.  Pugsley. 

Mr.  C.  A.  Pugsley,  President  of  the  Westchester  Coun- 
ty National  Bank,  I'eekskill.  New  York:  Mr.  President. 
Lie  Currency  Committee,  composed  of  men  eminently 
qualified  to  deal  with  this  intricate  problem,  and  repre- 
senting different  sections  of  our  great  country,  after 
much  discussion  and  consideration,  have  presented  a 
valuable  and  conservative  report,  without  a  single  radical 
feature  in  it.  It  may  be  said  that  there  is  nothing  new 
in  the  report,  but  this  question  has  been  discussed  for 
years  by  bankers  in  conventions,  by  representatives  in 
Congress,  and  by  the  press.  The  discussions  have  taken 
a  wide  range,  embracing  almost  every  feature  of  the 
currency  question.  Some  have  favored  more  currency; 
others  have  held  as  tenaciously  to  the  position  that  there 
was  money  enough   for  all  practical   purposes      v7e  have 

had  suggestions  as  to  emergency  circulation,  supplemen 

tary  circulation,  elastic  currency,  and  currency  Issued 
by  Clearing  Houses,  and  numerous  other  devices,  and 
Suggestions  as  to  the  rate  of  tax  to  be  applied  to  such 
currency,   and    whether   it    should    be    issued    freely   at    the 


option  of  the  bankers  or  under  the  authority  and  direc- 
tion of  the  Comptroller  of  the  Currency.  There  is  no 
doubt  that  our  system  can  be  improved,  but  I  do  not  be- 
lieve it  will  be  revolutionised  It  is  essential  that  its 
volume  should  rise  and  fall  with  the  varying  tides  of 
business  and  commerce.  It  is  the  most  important  meas- 
ure before  this  Convention.  It  is  important,  becau-c  it 
reaches  and  should  interest  all  sections  of  our.  Republic. 
A  sound  and  stable  currency  is  the  life  blood  of  the  Na- 
tion's commerce  and  prosperity,  and  it  is  of  vital  import 
not  only  to  the  banking  and  commercial  interests,  but 
to  the  people  of  the  whole  country,  that  our  currency 
should  be  sound  beyond  question,  and  good  beyond  per- 
adventure.  The  great  essential  of  any  currency  is  qual- 
ity rather  than  quantity,  and  I  am  glad  to  say  that  the- 
bankers  and  citizens  of  California  have  ever  stood  for 
quality  and  that  they  also  have  evidently  been  suwnafu: 
in  obtaining  quantity.     (Applause.) 

Wherever  our  flag  waves,  from  the  islands  in  the 
Atlantic  to  the  distant  islands  of  the  Pacific,  and  from 
the  sunny  South  to  Alaska  with  its  eternal  snows,  we 
should  have  the  best  currency  that  the  brains  and  skill, 
of  America  can  evolve.  We  want  to  see  the  world's 
standard,  the  American  dollar,  and  our  currency  system 
surpass  that  of  any  other  nation  on  the  face  of  the  globe. 
Bui  only  by  the  most  conservative  legislation  can  this 
be  accomplished.  In  its  broadest  sense  it  is  a  national 
question.  (Applause.)  What  is  of  the  greatest  value 
to  the  people  should  be  the  aim  of  bankers  and  all  legis- 
lation, and  not  what  should  be  of  the  greatest  value  and 
assistance  to  the  banks.  The  banks  are  the  servants  of 
the  people,  not  the  masters.  The  people  are  keenly  in- 
terested in  this  question,  and  not  only  is  it  being  consid- 
ered and  discussed  by  the  President  of  the  United  Stat,  s, 
by  Representatives  in  Congress,  by  the  press,  by  the- 
banks,  but  by  the  people  at  large. 

I  do  not  believe  that  the  bankers  of  this  country,  for 
selfish  interests  and  purposes,  will  do  aught  to  retard  the 
general  prosperity  of  the  country.  On  more  than  one 
occasion  they  have  shown  themselves  patriots,  and  I  be- 
lieve they  will  urge  and  favor  only  such  legislation  as 
will  result  for  the  country's  good.     (Applause.) 

I  have  been  instructed  by  the  Executive  Council  to- 
present  this  resolution : 

Resolved,  That  the  report  of  the  Currency  Committee  ap 
pointed  under  resolution  passed  at  the  last  annual  Convention, 
of  the  American  Bankers'  Association,  held  at  New  Orleans,  be 
adopted,  and  that  the  President  of  this  Association  appoint  a, 
committee  of  three  for  the  purpose  of  urging  legislation  alobg 
the  lines  recommended  in  the  report. 

I  move,.  Mr.  President,  the  adoption  of  this  resolu- 
tion. 

Mr.    G.    W.    Carrels.    President    Franklin    Bank.    St.. 
Louis,  Mo.:  Mr.  President,  as  I  understand  it,  the  Com- 
mittee was  appointed  to  investigate  the  currency  of  the- 
Dnited  states,     i  do  not  find  anything  in  the  report  cpv- 
lng  that  point.     I  expected  they  would  have  shown  us 
the  faults  of  our  present  currency  as  compared  with  the 
currency    of   other    nations.      My    friend.    Mr.    McAshan. 
from  Houston,  said  yesterday  that  sovereignty  would  be 
the  only  power  that  could  create  money.     I  do  not 
lleve   in   the  statement.      On   the  contrary,   I   know   that 
labor,  services  and  goods  are  exchanged  for  another  com 
modify,    for   a   general   commodity,   which   is   by   the  sur- 
vival of  the  fittest,  gold;   and  that  all  other  substitutes 
merely   represent   the  gold   in   the  exchange  of  commodi- 
ties, of  labor  and  services. 

My  friend.  Mr.  Pugsley.  mentions  that  California  and 
several  other  States  adhered  to  sound  money  during  the 
Civil   War.     That   is.  in  other  words,   they  did  not   re 

else  the  legal  tender  (Applause)  of  our  currency  law. 

which   was   passed   during   the  exciting  times  of  the  war. 

Now  I  consider  this  legal  fender  clause  the  very  com- 
mencement of  the  deterioration  of  our  currency  system. 
It   was  the  entering  wedge  to  upset   the  principle,     ('mi. 

L-resv  had  no  right,  under  the  Constitution,  to  pass  a 

legal  tender  clause.  The  Constitution  forbids  the  in- 
validating of  the  Obligations  of  contracts.  Eminent  legal 
talent,  our  Chief  Justice.   Mr.  Chase,   has  given  an  opiii- 
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ion  that  the  legal  tender  clause  WSJ  unconstitutional. 
Other  eminent  politicians  have  held  the  name  thing 
Daniel  Webster,  who  was  considered  U  expounder  of 
our  Constitution,  said  that  it  was  unquestionable  that 
the  United  States  had  no  authority  to  pass  a  legal  ten- 
der clause.    The  lege!  tender  question  at  the  present  time 

is  hardly  thought  of;  hut  it  is  the  principle  invohed. 
The  child  learns  that  every  dollar  printed  by  the  United 
Btates  is  money,  it  w.i>  because  of  the  greenback 
erase;  it  was  partly  the  cause  of  our  silver  agitation.    I 

talked  with  eminent  minds  In  the  legal  profession,  mer- 
chants and  bankers  upon  this  very  question  at  the  time, 
In  lS'.io,  when  the  silver  agitation  was  going  on.  At  the 
time  the  argument  was  always  that  the  United  States 
bad  the  right  to  make  money.     A  legal  tender  clause  is 

the  last  refuge  of  a  bankrupt  Government,  and  i  ((in- 
sider it  a  blot  on  the  laws  of  the  United  States.  As  loug 
as  we  have  the  legal  tender  clause  in  our  laws,  we  will 
have  false  ideas  about  the  currency.  It  seems  to  me, 
what  ought  to  be  done  first  is  to  repeal  that  clause. 

\\e  had  a  very  excellent  recommendation  of  ■  perfect 
system  <>f  currency  mentioned  by  the  Comptroller  of  the 
Currency  In  his  rery  excellent  speech  yesterday.  He 
said  that  we  on-lit  to  have  gold,  with  gold  certificates  and 
subsidiary  coin  in  gold  redeemable  currency,  and  I  would 
be  in  favor  of  the  American  Bankers'  Association  adopt- 
ing a  resolution  to  that  effect.     (Applause.) 

Mr.  Edward  .1.  l'arker   (Qulncy,  111.)  :   Mr.  President, 
I  will  offer  as  a  substitute  for  the  resolution  of  the  Bat 
ecuii\e  Committee,  the  following: 

"/  That  the  committee  be  continued.  Its  report  re- 
ferred back  to  It,  and  the  committee  be,  and  it  hereby  la,  in- 
structed to  act  In  conjunction  with  similar  committees  appointed 
bj  the  various  Stan-  Hankers'  Associations,  to  follow  all  pro- 
posed legislation  Introduced  In  the  t'ongress  of  the  United 
States  affecting  the  present  banking  laws,  and  to  take  such 
action  with  reference  to  the  same  as  they  may  deem  best ;  and 
be  it  further 

Resolved,  That  the  President  of  this  Association  shall  have 
power  to  fill  any  vacancies  occurring  on  the  committee. 

If  that  meets  with  a  second.  I  will  venture  upon  a  few 
remarks. 

The  motion   was  seconded. 

Mr.  Parker:  Mr.  President,  we  all  realize  the  diffi- 
culties of  this  able  Committee,  whose  report  is  before  us. 
It  is  chiefly  the  Indisposition  of  the  Congress,  which  will 
shortly  assemble,  in  special  or  regular  session,  to  take  up 
this  question,  with  the  Presidential  election  coming  on 
next  year.  Therefore,  your  Committee  has  wisely  intro- 
duced here  a  moderate  report.  If  it  would  press  paj 
it  would,  I  think,  bring  about  a  broad  discussion  and 
differences  of  opinion.  It  is  best  at  this  time  that  niein- 
bers  Of  the  American  Bankers'  Association  should  go 
before  the  country  rather  with  a  united  front  than  to 
split  up  on  the  various  recommendations  of  this  report 
into  factions.  How  far  do  we  agree  with  the  Committee? 
I  think  on  several  propositions,  or  suggestions,  we  agree 
perfectly.  On  one  or  two  we  shall  differ.  Bankers,  like 
the  community  at  large,  confound  credits  and  currency. 
We  have  just  passed  through  the  most  remarkable 
liquidation  in  values  of  stocks  and  bonds  which  has  ever 
been  known,  a  shrinkage  of  many  billions,  without  seri- 
ous financial  trouble.  That  liquidation  involved  no  use 
of  currency.  The  movement  of  the  crops  south  and  west 
and  northwest,  sent  demand  rates  in  New  York  City  last 
year  to  fifteen  per  cent.  This  year  one  and  a  half  per 
cent.  For  the  same  reason  they  are  holding  on  to  their 
moneys  now.  Those  periodical  changes  in  rates  are  to 
be  expected.  Look  at  this  question  from  the  point  of 
view  of  the  public,  not  the  banker.  We  are  all  borrowers, 
and  we  have  large  interests  in  one  way  or  another,  in 
the  large  corporations  we  represent.  It  is  a  hardship 
to  do  business  under  our  present  currency  laws,  and  we 
should  have  the  reforms  brought  about  as  soon  as  possi- 
ble. 

We  accept  the  figures  of  the  Committee  as  being  ac- 
curate, as  to  the  different  issues  nnd  amounts  held  in  the 
Treasury  of  the   United   States,   and   also   in  circulation. 


Bome  Of  OS  would  think  that   there  OUgfal   not   l"  be  that 

Quantity  of  money  In  Uncle  Bam'i  raulta    what  Is  this 
rnmenti    «t  I  anient  of  the  people,  by  the 

people,    (Of   the   people,  and   the  money    m   the   \ault 

longs  to  the  people,    it  is  an  awful  responsibility  to  I 

upon  the  Secretary   of  the  Treasury.      1   do  DOt   say,  and 

i  will  not  allege  thai  secretaries  of  the  Treasury  In  the 

past  have  gained  a  competency  in  a  single  day,  0T  a  sin- 
gle hour  with  their  knowledge  "I"  what  would  COUM  about. 

i  do  say,  and  i  know  what  i  am  talking  about,  becav 

know   him   intimately,   that   the  present    Secretary   ol 
Treasury  is  an  honest  and  Incorruptible  man   (Appl. 
and    would    not    take    advantage    of    his    official    position. 
I  do  predict — generally   I   keep  off  the  ground  of  making 
any  predictions,  either  as  to  the  weather,  or  any  financial 
uostications,  but  1   will  say  this     that  if  our  present 
currency    system    continues    there    will    be    secretaries    of 
the  Treasury    who    will    he  corrupt,   and    who   will    bring 
disgrace   Upon   OUr  country,   having  such   vast    powers  in 
their  hands;  and   I   will  say  right  here  that   under  a   . 
»  iciititic  currency  hasis,   we  would  not.  as  we  OUghl   not 
to,   ever   turn   our    faces    to    the  city   of    Washington    for 
any   help    (Applause  i.   hecausc,  as   hankers  of   this  conn 
try,  we  can,  as  the  bankers  did  before  the  civil  War,  help 
the  United  States  Government  when  they  had  to.     That 
was  notably  so  in  one  case.     You  say  get   DnclS  Sam  out 
Of  the  banking  business.     He  is  not  in  it.     To  prove  it 
I  will  say  that  when  there  was  danger  of  a  silver  b 
and  Uncle  Sam  could  not  protect  the  coin  in  his  treasury 
be  had  to  call  on  the  bankers,  and  they  not  only  took  the 
gold  Off  the  steamers  going  to  Europe,  but  they  guaran 
toed    that    they   would   keep  the  Government  on   a   gold 
hasis    for    six    months — and    it   has   remained    there    ever 

since.    (Applause.) 

Now,  Mr.  President,  I  think  we  will  all  agree  that 
the  law  should  be  repealed  which  gathers  into  the  trees 
ury  of  the  United  States  and  keeps  there  pjuch  an  enor- 
mous amount  of  gold.  That  was  passed  during  the 
endes  of  the  Civil  War.  when  the  Government  was 
putting  out  United  States  bonds,  interest  payable  in  gold, 
and  the  Government  had  to  have  the  gold  in  its  own 
vaults.  Bonds  rose  to  very  nearly  three  billion  dollars. 
They  have  now  receded  to  nearly  one  billion  dollars. 
Hence  there  is  no  longer  necessity  for  keeping  that  gold 
in  the  Qorernment  vaults. 

I  do  not  think  we  will  dissent  from  the  recommenda- 
tions of  this  committee  in  that  respect 

Ddly,  ai  to  the  repeal  of  the  limitation  in  the 
national  banking  law,  restricting  the  contraction  of  notes 
to  three  million  a  month,  what  has  transpired?  The 
same  this  year  as  last  year. 

When  the  Stvretary  says.  "I  will  accept  your  bonds 
for  deposit  in  the  United  States  Treasury."  out  they  go, 
and  the  circulation  Is  contracted.  Notice  hj  eerved  on 
the  Comptroller  of  the  Currency  that  up  to  December, 
three  million  dollars  a  month  would  be  withdrawn,  at 
the  very  time  of  the  year  when  there  ought  to  be  an  ex- 
pansion of  the  currency. 

Now.  we  know  that  our  friend,  Mr.  Whitney,  of  New- 
Orleans,  is  a  clear  headed  man.  He  dissents  from  that 
conclusion  of  the  committee  But  that  contraction  ought 
to  be  rapid  at  times;  just  SJ  rapid  as  the  output  of  the 
currency  at  the  beginning  of  the  crop  season,  as  It  was 
in  the  hanks  of  the  Suffolk  Bank  system.  I  knew  a  time 
when  a  New  England  bank  note  stood  as  well  In  the  West 
SJ  a  treasury  note  does  to-day.  but  that  output  and  con- 
traction was  as  rapid  as  the  tides  of  the  ocean,  and  it 
can  be  again,  and  will  be  under  an  ideal  currency.  But 
we  cannot  come  this  year,  or  nexl  year,  or  possibly  In 
a  generation,  to  Ideal  conditions.  We  will,  however.  - 
time.  But  before  that  the  demand  obligations  of  the 
rnment  must  be  retired,  tli*-  people's  money  taken 
out  of  the  sub  treasury,  expansion  and  contraction  oper- 
ating periodically  and  automatically  like  the  tides  of  the 
sea.     Now.  we  do  not  dissent  from  that. 

Where  we  would  dissent  is  on  their  suggestion  about 
an    emergency    circulation.      If   there   were   ideal    condi- 
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tions  there  would  be  no  necessity  for  the  emergency 
circulation.  Possibly  we  may  have  to  come  to  some- 
thing like  that,  but  not  in  the  way  suggested  here.  Their 
suggestion  cannot  be  put  Into  operation. 

The  interior  banks  of  the  United  Slates  are  not  going 
to  buy  bonds,  or  conduct  correspondence  with  the  Comp- 
troller of  the  Currency  or  the  Secretary  of  the  Treasury 
as  to  the  possibilities  of  putting  out  an  emergency  cir- 
culation. Long  before  they  would  get  to  the  crisis  and 
beyond.  The  great  strain  is  this  awful  contraction  of 
credits. 

Now.  I  say  that  Clause  should  be  inoperative.  1  say 
a  uniform  tax  would  be  unjust.  The  only  bodies,  in  my 
Judgment,  that  should  pass  upon  securities  to  secure  an 
asset  of  credit  currency,  or  emergency  currency,  as  you 
may  choose  to  call  it,  would  be  the  Clearing  House  Asso- 
ciation of  the  United  states.  You  cannot  practically  im- 
pose this  new  duty  upon  the  Comptroller  or  the  Secre- 
tary of  the  Treasury,  and  they  have  not  the  force,  nor 
have  they  the  knowledge,  to  pass  upon  the  vast  amount  of 
assets  which  we  hold  in  our  banks.  They  could  not  do 
it,  and  no  gentleman  cares  very  much  to  serve  on  the 
Clearing  House  Committee  to  do  it. 

Now,  if  we  have  an  emergency  circulation  again,  it 
onghl  to  be  In  place  of  the  present  issues,  for  we  have 
B  credit  issue.  We  had  it  in  1873:  we  had  it  in  1884,  and 
we  had  it  in  1893,  and  we  possibly  will  have  it  again. 
I  do  not  speak  for  the  New  York  City  banks.  But  sup- 
pose we  do.  They  are  voluntary  asssociations.  They  are 
not  even  incorporated.  There  should  be  a  legal  issue,  and 
all  banks  and  banking  houses  should  be  allowed  to  par- 
ticipate" in  those  issues,  all  members,  whether  they  are 
national  bankers,  State  bankers  or  trust  companies. 

Illinois,  Iowa,  and  I  think  Wisconsin,  have  recently 
appointed  standing  committees  to  take  up  currency  re- 
form and  to  appear  In  Washington.  Other  States  will 
follow — New  York  also. 

Now,  let  this  National  Association  affiliate  with  and 
act  with  us  and  get  the  benefit  of  our  judgment,  and  let 
us  adopt  the  trust  idea,  that  in  union  there  is  strength. 
We  <annot  submit  entirely  these  questions  to  the  Na- 
tional Association.  Our  State  associations  have  opinions 
of  their  own.  If  an  emergency  circulation  is  ever  to  be 
put  out  it  should  be  regulated  by  Clearing  Houses  in  dif- 
ferent parte  of  the  country,  making  it  ten  per  cent,  in 
Texas  and  Colorado  and  a  lower  per  cent,  in  some  other 
States.  It  would  be  discreditable  to  associations  in  East- 
ern states  to  put  out  a  credit  issue  at  such  a  rate  of 
interest,  or  even  as  high  as  six  per  cent.  It  should  be 
graded  differently  over  different  parts  of  the  country. 
Hence,  I  take  it,  that  would  be  inoperative.  But  we  do 
not  want  to  go  into  this,  but  simply  refer  it  bade. 

Now.  Mr.  President,  I  have  taken  up  a  good  deal  of 
your  time,  more  than  I  meant  to.  but  I  will  simply  say 
this:  A  preacher,  recently.  In  addressing  a  Sunday  school, 
asked  the  scholars  what  he  should  talk  about.  A  boy 
spoke  up  and  said,  "About  two  minutes."  (Laughter.) 
Now.  I  had  intended  not  to  make  a  speech,  but  Simply  to 
make  two  points.      So   let    us  dispose   of   it.      (Applause.) 

.Mr.  Andrew  J.  Frame,  President  Waukesha  National 
Bank,  Waukesha,  wis.:  Mr.  President,  the  campaign  of 
education  on  the  money  question,  which   for  thirty  years 

baa  agitated  tins  country,  is  drawing  to  a  close  on  sound 

lines.  The  report  of  the  Currency  Committee  of  this 
Convention    takes   another   step   upward. 

The-  comedy  of  16  errors  to  i  truth  has  met  its  Water 
loo. 

Branch  banking  in  the  United  states  has  been  rele 
gated  to  the  rear,  and  the  rights  of  the  individual  banker, 
who  has  borne  the  heat  and  burden  of  the  day  In  our 
development,  is  to  be  respected,  bul  In  commanding  the 

world's  commerce  international  banking  is  necessary. 

I   currency,  with  its  lirst   Item  to  rob  the  depositor. 

has  not  been  considered  by  the  committee  and  is  doomed 
•  •■tain  defeat    n  seem-  evldenl  thai  a  life  line  ought 

not    to  be   thrown  oul    to  the  OVerbUOyant    banker   in   the 


shape  of  a  rubber  currency  every  time  he  gets  beyond  his 
depth. 

Political  economists  of  all  ages  have  wrestled  un- 
successfully with  the  elastic  problem,  and  thousands  of 
our  brainy  citizens  have  racked  their  brains  for  years 
for  a  sound  solution,  but  failed. 

We  are  now  considering  the  only  reasonable  prob- 
lem, and  that  is  relief  in  case  of  emergencies.  The  com- 
mittee report  provides  for  the  issue  of  additional  National 
hank  circulation  on  deposit  of  securities  "  with  careful 
limitations  "  under  a  six  per  cent,  interest  rate,  to  insure 
its  quick  retirement  as  soon  as  the  pressure  for  funds 
is  nvcr.  If  this  measure  is  not  abused  or  the  door  broken 
down,  the  measure  of  relief  is  of  great  value  to  the  Na- 
tional banks,  and  indirectly  to  all  banks. 

Permit  a  suggestion,  which  it  seems  to  me  covers  a 
wider  field  and  is  hedged  around  by  the  conservative 
business  element  and  politics  will  never  enter  it,  to  wit  : 

Legalize  Clearing  House  National  bank  notes  on  the 
same  form  as  National  bank  currency,  secured  by  Clear- 
ing House  certificates  issued  on  the  same  plan  as  here- 
tofore, to  any  bank  in  the  Clearing  House  to  whom  the 
Clearing  House  Committee  sees  fit  to  grant  it.  Five  or 
six  per  cent,  interest  to  be  charged  from  date  of  issue 
to  date  of  deposit  by  the  borrowing  bank,  of  funds  with 
United  States  Treasurer,  to  redeem  its  borrowings,  when 
the  Clearing  House  certificates  will  be  canceled  and 
securities  returned. 

This  will  permit  not  only  National,  but  State  savings, 
or  any  other  Clearing  House  bank,  to  gel  advances  in 
times  of  financial  stress.  Country  banks  can  get  ad- 
vances through  their  correspondents,  thus  serving  all  the 
banks  of  the  country. 

The  conservatism  of  the  Clearing  House  Committee 
will  prevent  unnecessary  issues,  the  rate  of  interest  will 
prevent  inflation,  and  redemption  will  automatically  take 
place  as  soon  as  pressure  for  funds  is  over. 

This  remedy  will  provide  all  with  the  needful  to  loan 
to  all  solvent  parties,  with  doubtless  the  same  result  as 
when  in  1847-1857  and  186G  the  Bank  of  England  illegal- 
ly issued  notes  on  a  deposit  of  securities  in  the  issue 
department  and  thus  relieved  panic  conditions  at  once. 

It  is  far  preferable  to  the  Clearing  House  certificates 
issued  in  this  country  in  1873,  1884,  1890  and  1893,  which 
gave  relief  on  those  dates,  because  it  provides  cash  on 
National  bank  form  of  notes  which  central  cities  can 
ship  to  correspondents,  whereas  certificates  could  not. 

As  the  Secretary  of  the  Treasury  is  periodically  im- 
portuned to  give  relief,  he,  doubtless,  would  hail  the 
remedy  with  a  sigh  of  relief  thrown  in.  The  remedy  for 
trouble  in  the  great  centers  would  always  be  at  hand.  It 
would  be  a  check  value  on  the  bears  against  locking  up 
funds.  It  would  give  relief  practically  to  all  when  relief 
is  most  ne. 'ded,  and.  therefore,  as  the  committee's  report 
is  a  step  in  the  right  direction.  I  shall  vote  for  it. 

When  a  patient  is  seriously  ill  at  times,  bad  tasting 
medicine  may  not  be  palatable,  but  necessary  to  recovery. 
As  between  Belling  sound  securities  at  panic  prices  to 
obtain  cash,  is  it  not  far  better  to  provide  cash  as  in- 
dicated, in  order  to  allay  troubles  and  be  able  to  loan 
to  all  solvent  parties  in  their  hour  of  need? 

National  banks  ought  not  to  monopolize  benefits.  State 
and  Savings  banks  and  Trust  Companies  fill  a  necessary 
place  in  our  development  As  the  underlying  principles 
of  the  report  are  eminently  sound  and  only  differ  in  de- 
tails   I    congratulate    the    country    that    our    standard    of 

value  is  to  be  maintained,  and.  therefore,  vote  f'>i'  the 
report     (Applause.) 

Mr.  Pugsley:  Mr.  President,  in  speaking  upon  the  res 
olution  presented  by  Mr.  Parker,  I  would  say  that  I 
understand  it  is  Impracticable  to  continue  that  commit- 
tee. They  are  widely  scattered  over  the  United  States. 
They  have  presented  a   report   after  much  diSCUSSlon  and 

consideration,  and  I  believe  that  we  are  asking  too  much 

of  that  committee  to  ask  them  to  have  further  meet- 
ings.   They  represent  i  believe,  the  brains  of  this  conn- 
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try,  and  i  believe  it  Is  quite  essential  thai  the  thought 
of  the  Ann  rii  an  Bankers'  Association  should  crystallise 

around  some  proposition,   and   it   iftfinU   I"   nit-  we  cannot 

have  it  crystallise  better  than  around  the  report  which 
bni  been  so  ablj   presented  by  the  conunlttee  sppolnted 

at    New  Oilcans. 

i  therefore  nope  that  this  convention  win  pass  the 
resolution  submitted  from  the  Executive  Council 

.Mi-    Huston,  of   .Marshall.   .Mo. j    Mr.   President,  the 

time  is  short,  and  we  would  like  to  have  an  opportunity 
to  rote  directly  on  this  question,  If  possible  l  now  move 
that  the  amendment  offered  bj  the  gentleman  from  Illi- 
nois be  laid  on  the  table 

The  motion  was  get  onded. 

.Mi    Parker:  1  want  to  tirst  answer  the  gentleman  ou 

tny  left  The  three  million  dollar  limitation  in  the  \a 
tional  Ranking  law  was  intended  at  the  time  as  an  in 
BatlOn    to   keep    notes   out. 

Replying   to   Mr.   PugSley,  let   me  say  that   in  his  tirst 

statement.  Introducing  the  committee'!  resolution,  it  was 

said  that  it  was  the  most  Important  matter,  substantial- 
ly, that  would  he  brOUghl  before  us.  We  ha\e  had  stand 
Ing  committees  in  tins  house  on  uniform  laws,  and  on 
fidelity  Insurance  continued  from  year  to  year.  Are 
i  lure   not    gentlemen    in  our  country   who  arc   willing   to 

serve  on  a  currency  commltteel  is  the  question  not  im- 
portant enough,  and  with  the  funds  in  the  treasurv  of 
this  Association,  could  it  nol  pay  the  traveling  expenses 

of  these  gentlemen?  Lei  me  say  righl  here,  when  I  pro- 
pose a  measure  on  financial  legislation  in  Congress  I 
want  to  meet  one  thing  squarely,  and  that  is  that  the 
hankers  of  the  United  States  have  no  money  to  bribe  a 
single  Congressman  in  Washington.     (Applause.)     i  am 

speaking  now  of  the  money  in  our  treasury  to  he  used 
to  pay  incidental  expensea  That  could  he  used  to  pay 
the  traveling  expenses  of  gentlemen,   and   Buch   things, 

Mor r.  we  should  he  in  touch  with  the  State  Bankers' 

Associations,  and  this  would  bring  us  together,  possibly, 

in  the  city  of  Washington,  and  my  substitute  pros  id.  - 

the  Oiling  of  vacancies  by  the  Presidents,  if  any  of  these 

gentlemen  wish  to  step  down  and  out.  Others  will  take 
their  place  it   any  wish  to  step  out. 

And,  .Mr.  President  and  gentlemen  of  this  convention, 

if  there  is  any  one  thing  that   the  political  parties  Of  the 

United  states  need,  and  the  American  Bankers'  Associa- 
tion and  our  various  Slate  associations  need,  it  is  some 
man  big  enough  and  wise  enough  and  practical  eUOUgb 
SS  a  political  economist  to  lead  hankers  and  the  i  0S- 
toniers  of  hankers  onto  a  more  solid  ground  in  the  mat- 
ter of  currency  reform,  and  a  practical  working  te- 

tary  hasis,  without  these  awful  contra' t ions,  and  with- 
out these  great  losses  to  all  the  people  of  this  country. 
(Applause.  I 

The  President:  In  order  that  the  Convention  may  un- 
derstand clearly  the  resolutions  which  we  bsve  before 
us,   I   will  read  them. 

(The  President   read  to  the  Convention  the  resolutions 

offered  by  Mr.  Pugaley.  I 

The  President:  Mr.  Parker  offers  as  a  substitute  the 
following : 

(The  President  read  to  the  Convention  the  substitute 
offered  by  Mr.  Parker. ) 

The  President:  Mr.  Huston  offers  a  resolution  to  lay 
on  the  table  the  resolution  of  Mr.  Parker,  and  we  will  tirst 
\  ote  on  that. 

a  Delegate:  As  a  preliminary  procedure,  would  not 
the  adoption  of  that   motion  lay  the  whole  matter  on  the 

table? 

The  President:  I  should  hardly  say  so.  If  the  amend- 
ment is  voted  down,  you  would  then  have  the  richt  to 
vote  on  the  Original  proposition. 

Mr.  Huston  arose  and  addressed  the  Chair. 

Mr.  Sullivan  :  Mr.  President.  I  rise  to  a  point  of  order. 

A  motion  to  lay  on  the  table  is  not  debatable 

Mr.  BlgelOW:  I  fear.  Mr.  President,  that  technically, 
to  lay  this  on  the  table  would  kill  the  resolution. 

The  President  :  That  may  he  possible,  and  if  that  be 
so.  I  will  surest  that  Mr.  Huston  withdraw  his  motion 


and   let    us    take   a    rote  "ii   the  Substitute  oil.  red    |.\     Mr. 

Parker. 

Mr.  Huston:  1   trill  withdraw  my  motion  to  lay  on  the 

table. 

a  Delegate:  Mr.  President,  before  taking  a  vote,  will 

you  read  the  report  Ol  the  Currency  Commit 

The  President:  it  baa  been  printed  and  distributed. 

It   was  distributed   two  .lays  BgO 

<  'I   KKKM   V     R] 

Mr.    BlgelOW!    Mr.    President,    I    want    to   go   00    record 

laying  that  in  some  respects  I  think  the  report  of  this 
Currency  Committee,  written  by  very  able  men,  is  taken 

too  seriously.  It  should  Hot  he  considered  that  that  com- 
mittee, because  of  the  present  exigencies,  have  sat  down 
upon  a  credit  currency  under  proper  restrictions  and  re 
uemptlons  1  think  that  it  is  unwarranted  to  come  to  such 
a   conclusion.      What    the  committee   lias   done   to  sift    the 

possible  recommendations  we  can  gg\  „\  this  time:  that 

■  rfectly  dear.    They  want  to  get  out  of  the  pondi 
operation  of  the  Bub-Treasury  system,  and  they   bave 

said  that  currency  could  he  retired  when  hanks  think  It 
should  he  retired.  There  is  a  time  when  money  may  lie 
in  very  greal  demand,  when  currency  may  he  retired 
properly,  the  loaning  power  of  the  hank  not  being  de- 
creased t hereby. 

There  are  many  things  in  the  report  of  great  value. 
Although  I  think  there  is  some  merit  in  Mr.  Parker  -  dfl 
sire  that  it  should  be  further  considered,  yet.  on  the 
whole,    I   am   Strongly   in   favor  of  the  report   as  made  by 

the  executive  Council,  as  recommended  by  them,     it  is  on 

broad    lines,   and    I    think    it    is   all    that    can   he   exp 
at  the  present   time. 

The  question  was  taken  on   the  adoption  of  .Mr.   Park- 

'■r»  substitute 

The  motion  was  lost 

The  President:  1"0U  will  now  vote  on  tbe  original 
resolution   as   presented   by    Mr.    PugSley. 

The  motion   w  as  adopted. 

The  President  :  The  motion  is  adopted  by  an  over- 
whelming rote 

"Education  of  Bank  Clerks,"  by  J.  B.  Flnley. 
[Mr.    I'inley's    paper    in    full    will    he   found   on    pages 
1636  to  1687  of  this  publication.] 

The  President  :    I    now   have   the  1 or  of   Introducing 

to  you  lion.  Ellis  ii.  Roberts,  Treasurer  of  the  United 

States,  who  will  address  us  on  the  "  I  ie   Inflow 

of  Gold." 

"  Effects  of  the  Inflow  of  Cold."  by  Ellis  H.  Roberts. 

I  Mr.  Roberts'  address  in  full  will  he  found  on  pages 
1627  to  1680  of  this  supplement.] 

Mr.  I.owry.  of  Atlanta.  Ca.:  .Mr.  President,  just  a  few 
moments  on  the  line  of  our  Educational  Committee  work. 

The  United  States  Investor,  published  in  Boston,  of. 
fered  a   series  of  prizes.  thousand  dollars  in  all.   for 

suggestions  for  bank  officers  and  hank  clerks,  the  prizes 
to  he  divided  as  follow  r  the  beat  suggestion; 

1300  for  the  second,  and  |200  for  the  third,  a  committee 
of  gentle n  was  appointed  to  read  these  propositions, 

and   I    am   glad   to  report    that    there  weto  sonic  two   bun 

dred  and  over  received  by  the  [nvestor  Company.    They 

were  thoroughly  read  and  considered  by  a  committee  of 

hankers  and   others,   and   they   arrived   at    the  conclusion 
that   the  awards  ought  to  he  as  follows:  I  take  this  .. 
sion   to   say    that   the   liberality   shown   by    this   publisher 
is  alont:  the  line  of  the  American  Bank  Clerks'  Institute. 
It  was  open,  not  only  to  the  clerks  of  the  hanks,  but  any 

one.  and  after  thoroughly  considering  all  the  propositions, 

which  are  now  published  in  book  form,  they  have  now 
arrived  at  this  conclusion,  and  I  bold  certified  Checks  Of 
the  American  National  Bank  of  Boston  for  those  to  whom 
the  awards  are  made. 

I  enclose  herewith  clipping  showing  the  terms  under 
which    the  print  Offered.      I    will    not    take   up  the 

time  to  read  this.     Also  here  is  a   Clipping  from   the  In- 
thai   so   many   essays   were   received.     The 
names  of  the  Judges  are  contained   in   the  Circular,   and 
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we  Lave  just  received  a  telegram  from  Mr.  Odell,  the 
Chairman  of  the  Committee  having  it  in  charge,  award- 
ing the  first  prize  of  $500  to  F.  II  Farwell,  No.  1  Nassau 
street.  New  iork  City,  Essay  No.  1U.~>.  entitled  "Combin- 
ing Small  Banks,"  which  you  will  find  in  the  volume  sent 
by  express,  as  I  am  Informed. 

The  second  prize  goes  to  Lancy  Thomas,  whose  ad- 
dress was  Post  Office  Box  855,  Denver.  Col.  His  essay 
was  No.  M  in  the  volume,  and  it  was  entitled  "Bank 
Collections." 

The  third  prize,  $200,  is  awarded  to  Richard  C.  W. 
Merringlou,  whose  address  is  59  William  Street,  New 
York  City.  His  essay  was  No.  150,  and  the  title  was 
•'  Bank  Clerks'  Holidays."     (Heading.) 

"  I  inclose  herewith  certified  check  for  these  amounts, 
and  if  there  is  any  change  in  their  addresses  I  will  advise 
you  later. 

"  It  is  a  great  pleasure  to  us  to  stimulate  this  com- 
petition, and  we  are  under  obligation  to  you  and  the 
other  judges.     With  kind  regards,  I  am,  yours,  etc. 

"  Frank  G.  Bennett." 

That  is  the  United  States  Investor. 

I  think  it  is  well  enough  when  gentlemen  take  so 
much  interest  in  our  welfare  to  offer  these  rewards  that 
they  should  have  public  mention  of  it  made  in  our  As- 
sociation, and  I  think  that  if  we  could  have  more  of  this 
it  would  add  a  great  deal  to  the  work  which  we  are 
doing.  These  checks  will  be  forwarded  by  me  to  the  gen- 
tlemen named.     (Applause.) 

The  Secretary :  I  have  been  requested  to  make  the  an- 
nouncement that  the  New  York  Central  Railroad  special 
train  will  leave  from  the  corner  of  Third  and  Townsend 
streets,  San  Francisco,  Saturday  at  nine  o'clock  A.  M., 
and  not  from  Oakland  where  the  train  came  in. 

Atlantic  City  Solicits  Convention. 

Mr.  John  J.  White,  Second  National  Bank,  Atlantic 
City,  N.  J. :  Mr.  President,  I  would  like  to  read  a  com- 
munication from  the  State  Bankers'  Association  of  New 
Jersey,  inviting  the  Association  to  meet  at  Atlantic  City 
in  1904. 

Jersey  City.  October  13,   1903. 
Mr.  James  R.  Branch,  Secretary  American  Bankers'  Association, 

Ban  Francisco,  California: 

My  Dear  Mr.  Branch:  The  Atlantic  sends  greeting  to  the 
Pacific. 

The  New  Jersey  State  Bankers'  Association  extends  a  most 
cordial  greeting  to  the  American  Bankers'  Association,  In  con- 
vention assembled  and  congratulates  them  upon  the  hospitality 
they  are  sure  to  receive  in  the  great  State  of  California. 

Before  that  memory  becomes  a  pleasant  memory,  our  Asso- 
ciation cordially  invites  you  to  make  our  State  the  scene  of 
next  year's  convention.  Atlantic  City,  whose  attractions  and 
whose  hospitality  are  world  wide,  will  be  pleased  to  open  her 
doors  and  her  heart  for  this  purpose.  We  heartily  commend 
her  charms  to  your  consideration,  and  earnestly  hope  that  we 
will  have  the  privilege  of  welcoming  you  to  our  State  In  1904. 
Very  sincerely  yours, 

K    C.    Stokes,   President. 

(Attached  Is  also  a  letter  from  Mr.  Franklin  Murphy,  of  the 
Executive  Department  of  New  Jersey.) 

Tkenton,  October  13,  1903. 
James  It.   Branch,  Esq.,  Secretary,  American  Bankers'  Associa- 
tion, Ban  Francisco,  Cal.: 

Dear  Sir:  I  am  Informed  by  some  friends  from  Atlantic  City 
that  you  are  to  be  Invited  to  hold  your  next  annual  meeting 
ut  Atlantic  City. 

I  am  very  glad  to  add  my  own  request  to  that  of  the  repre- 
sentative cltlzenB  of  that  place,  that  you  should  accept  their 
Invitation.  The  city,  as  you  know,  has  many  attractions,  not 
the  least  of  which  Is  Its  excellent  hotels  and  the  public  spirit 
of  Its  citizens.  I  am  sure  that  the  people  would  be  very  much 
pleaMd  If  your  association  should  decide"  to  visit  them  next 
year.  Very  truly  yours, 

KltANKI.IN    Ml   Itl'IIY. 

I  extend  also  the  invitation  of  the  Board  of  Trade  of 
Atlantic  City,  and  the  City  Council. 

The  President  :  The  invitation  just  presented  will  he 
received  and  Bled  with  the  Executive  Council,  who  will 
apon  tin'  Question. 

Mr.  i.cwis  i-;.  Plereon,  the  New  York  National  Ex- 
change  Bank,   New    Sort  I    Mr.    President,   the   New   York 

banken  have  for  many  years  partaken  of  the  generous 


hospitalities  of  other  cities,  and  as  next  year's  place  of 
meeting  for  this  Association  will  no  doubt  be  somewhat 
considered  from  a  geographical  standpoint,  we  feel  that 
an  opportunity  should  at  that  time  be  given  for  us  to 
attempt  to  repay  the  many  courtesies  we  have  in  the 
past  received.  On  behalf  of  the  New  York  Clearing 
House,  as  well  as  our  group  of  the  State  Bankers'  As- 
sociation, I  therefore,  Mr.  President,  have  been  requested 
to  extend  to  the  members  of  the  American  Bankers'  As- 
sociation a  most  hearty  and  cordial  invitation  to  hold 
their  next  year's  Convention  in  our  city.     (Applause.) 

The  President :  The  invitation  will  be  received  and 
filed,  and  will  come  up  for  consideration  by  the  Execu- 
tive Council. 

Mr.  Swinney :  I  wish  to  ask  the  incoming  members  of 
the    Executive   Council    to    meet    immediately    after    ad- 
journment in  the  press  room  of  the  Palace  Hotel. 
Vote  of  Thanks. 

Mr.  Wiggin :  I  rise  to  offer  a  resolution  of  thanks.  As 
an  Eastern  banker,  I  much  appreciate  this  opportunity. 
Never  have  we  had  a  more  successful  Convention,  never 
have  we  had  a  more  cordial  reception,  or  generous  hos- 
pitality. We  are  deeply  indebted  to  the  city  of  San 
Francisco  and  its  people,  and  especially  to  its  bankers. 
At  this  time  I  want  also  to  express  thanks  to  the  press 
for  their  uniform  courtesy  and  consideration,  and  also  to 
the  telephone  and  telegraphic  companies.  I  offer  this  as 
a  resolution. 

The  resolution  was  seconded  and  unanimously  adopted. 

Mr.  F.  D.  Monfort,  Vice-President  Second  National 
Bank,  St.  Paul,  Minn.  :  Mr.  President,  if  it  is  in  order 
I  would  like  to  move  that  the  thanks  of  the  Convention 
be  tendered  to  Mr.  Ellis  H.  Roberts,  for  his  very  masterly 
and  eloquent  address. 

The  motion  was  seconded  and  unanimously  adopted. 
Nominations  and  Election. 

The  President :  The  next  business  in  order  is  the  re- 
port of  the  Committee  on  Nominations. 

Mr.  J.  J.  Sullivan,  President  Central  National  Bank. 
Cleveland,  Ouio :  Mr.  President,  the  committee  makes  the 
following  report,  and  desires  to  present  for  your  approval 
the  following  list  of  officers  for  the  ensuing  year : 

Gentlemen :  The  Nominating  Committee  desires  to 
present  for  your  approval  the  following  list  of  officers 
for  the  ensuing  year  : 

For  President,  Mr.  Prank  G.  Bigelow.  President  of  the  First 
National  Bank,  Milwaukee,  Wis.  ;  for  Vice-President,  Mr.  E.  F. 
Swinney,  President  First  National  Bank,  Kansas  City,  Mo. ;  for 
members  of  the  Executive  Council,  James  K.  Wilson,  President 
San  Francisco  National  Bank,  San  Francisco,  Cal. ;  J.  D.  Powers. 
President  of  the  United  States  Trust  Company,  Louisville,  Ky.  : 
J.  H.  Mitchell,  Vice-President  Winona  Deposit  Bank.  Winona. 
Minn.;  James  B  Finley,  President  Fifth  National  Bank,  Pitts 
burgh,  Pa.  ;  Stephen  M.  Griswold,  President  Union  Bank,  Brook- 
Is  n.   x    J 

For  Vice-Presidents  of  the  different  States:  Alabama,  W.  II. 
Manly,  Cashier  Birmingham  Trust  &  Savings  Co.,  Birmingham, 
Ala.  ;  Alaska,  W.  T.  Summers,  President  First  National  Bank. 
Juneau  ;  Arizona,  J.  N.  Porter,  President  First  National  Bank, 
Globe,  Ariz.  :  Arkansas,  John  G.  Fletcher,  President  German 
National  Bank,  Little  Hock;  California,  James  K.  Lynch,  Cash- 
ier First  National  Bank,  San  Francisco  ;  Colorado,  F.  G.  Moffat, 
Cashier  First  National  Bank,  Denver;  Connecticut,  M.  H. 
Whaples,  President  Connecticut  Trust  &  Safe  Deposit  Co.,  Hart 
ford  ;  Delaware,  Wm.  It.  Brinckle,  Vice-President  Security  Trust 
ft  Safe  Deposit  Co.,  Wilmington;  District  of  Columbia,  If.  1. 
Alles,  Vice-President  Illggs  National  Bank.  Washington  ;  Flor- 
ida, J.  T.  Dlsmukes,  President  First  National  Bank,  St.  Augus- 
tine; Georgia,  John  M.  Hogan,  Cashier  Germanla  Bank,  Savan- 
nah :  Idaho.  W.  I".  Kettenbach,  President  Lewlston  National 
Bank,  Lewlston:  Illinois,  William  George,  President  Old  Second 
National  Bank,  Aurora  ;  Indiana,  Morel.  Carter,  President  First 
National  Bank,  Danville:  Indian  Territory,  F.  S.  Genung,  Presi- 
dent First  National  Hank.  South  McAlester  ;  Iowa.  ('.  II.  Keck, 
President  Citizens  National  Bank,  Washington:  Kansas,  James 
T.  Bradley,  Cashier  First  National  Bank,  Sedan;  Kentucky. 
Henry  C.  Walbeck.  Cashier  German  Insurance  Bank,  Louisville: 
Louisiana,  W.  B.  Sogers,  President  Interstate  Trust  &  Banking 
Co.,  New  Orleans;  Maine.  Thos.  II.  Eaton,  Cashier  Chapman 
National  Hank,  Portland;  Maryland,  Jas.  R.  Edmunds,  Vlce- 
President  National  Hank  of  Commerce,  Baltimore;  Massachu 
setts.  Robert  B.  Falrhalrn.  President  National  Rockland  Hank. 
Boston;  Michigan,  H.  C.  Potter,  Jr..  Vice-President  state  Bav 
lags  Bank,  i >.-t n>it  :  Minnesota,  D.  B,  Cnlrer,  Cashier  National 
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German-American    Bank,    St.    Paul  :    Mississippi.    B.    W.    Crlfflth, 

President  Plrat  Nations]  Bank,  Vlekabnrg;  Klaaonrl,  J.  B 
ton,  Caahiar  Wood  a  HastoB  Hank,  Marshall  i  .Mum ami.  Aldan 
j.  Bennett,  Prealdenl   Ifadlaon  BtaU  Bank,  Virginia  Cltj 
braskn,  Oao.   W.    Boat,   Preahbmt   Tint    National    Hank.    York, 
Nevada,  T.  B,  Rickey,  Prealdenl  State  Bank  &  Trust  Co.,  Car* 

bod;  Nan  Bampahlre,  CalYln  Page,  President  New  Hampshire 
National    Hank.    Portsmouth;    New    Jersey.    Frederick    W.    Bgnar, 

Secretarj  and  Treasurer  1  i«i«-i 1 1 >■  Tn  .ark;  Nea 

ICO,     II.    .1.     Anderson,     Prealdenl     First     National     Hank.    Alaino- 

gordo;  New  fork,  Chaa.  n.  stout,  71  ee- Prealdenl  Liberty  Na- 
tional Hank,  New  York  City:  North  Carolina,  ,1  Blwood  Cox, 
Prealdent  Commercial  National  Hank,  High  Point;  North  I  >.i 
kota,  II.  K.  Lyon,  President  First  National  Hank,  Mandan  : 
Ohio;  Tl.os.  II.  Wilson,  Vice  President  First  National  Hank, 
Cleveland;  Oklahoma.  C.  A.  Nelson.  Cashier  The  Capitol  Na- 
tional Bank,  cuthrle;  Oregon,  .i    Frank  Watson,  rtoaldeiil 

(hauls'    National    Hank,    Portland:    IVnnsyl vanla,    B     C.    Kin. Tick. 

orer  Bnaqnehanna  Trust  &  safe  Depoalt  Co.,  Wllllamsport : 

Rhode   Island,    F.  Tompkins,   President    Newport   Trust   Co., 
port;    South    Carolina,    J.    I".    ETlCken,    Prealdenl    South    Carolina 
Loan    &    Trust    Co.,    Charleston  ;    South    Dakota.    II.    J.    Meldell. 

Cashier    Bereaford    state    Hank,    Bereatbrd;   Tannsasea,    C.    If. 

Preeton,  "ashler  Hamilton  Trust  It  Savings  Hank,  Chattanooga: 
Texas,    Bdwla    Chamberlain,     I  lent     Alamo     National 

Bank,  Ban   antonlo;   Otah,  L   H.  Parneworth,  cashier  Walker 

Bros.    Bank,    Bsll     Lake    City;     Vermont,    L.    II.    Hlxby.    Cashier 

Hontpeller   National    Bank,   afontpallar;    Virginia,   J.   B.    Flsh- 

burne.  Vice-President  National  BXCbSns*  Hank,  Hoanoke  ;  Wash- 
ington, W.  M.  Shaw.  Assistant  Cashier  Fxchange  National  Bank. 
Spokane;  West  Virginia,  J.  1>  Haines,  Vice-President  Kanawha 
National  Hank,  Charleston;  Wisconsin,  J.  M.  Holley,  Cashier 
State  Hank  of  La  Crosse,  La  Crosse;  Wyoming,  August  Ken- 
dall, Prealdenl  First  National  Hank,  Hoik  Springs;  Hawaii,  H. 
F.   Watty,   Bishop  &  Co.,   Honolulu. 

Mr.  <;.  M.  Reynolds,  Vice-President  Continental  Na- 
tion Hunk,  Chicago:  Mr.  President  and  Gentlemen. — At 
a  meeting  of  the  delegates  representing  the  various  State 
Associations,  Tuesday  evening,  October  _l.  1  ."».">  delegates 
were  present.  At  that  meeting  tin'  following  gentle- 
men were  Dominated  as  members  of  the  Executive  Coun- 
cil from  the  State  Associations: 

W.  K  Coffin,  Vice  President  and  Cashier  Baa  Claire  National 
Hank,  Ban  Claire,  Wis.;  n.  B,  Dennis.  President  sioux  Falls 
Savings  Hank.  Sioux  Falls,  South  Dak.  ;  C.  M.  Sawyer,  President 
First  National  Hank,  Norton,  Kan.:  Mills  H.  Lane,  President 
Citizens'  Bank,  Savannah,  Qa. ;  William  Livingston,  President 
Dime  Savings   Hank,   Detroit.   Mich. 

Mr.  Kanffman,  Fidelity  Trust  Co.,  Tacoma,  Wash, : 

Mr.  President,  I  move  that  the  Secretary  of  the  Associa- 
tion he  Instructed  to  cast  the  vote  of  the  association  for 

the  Officers  and  members  of  the  Bxecntlve  Council,  as 
recommended    in   the  report   of  the  several  Committal 

The  motion  was  seconded  and  unanimously  adopted. 

The  Secret  a  ry  :  1  cast  the  ballot  of  the  Association  for 
President  and  Vice-President,  and  for  the  members  of  the 
Executive  Council,  as  recommended  in  the  reports  of  the 
Several  committees  which  have  Jnsl   been  made. 

The  President:  These  gentlemen  whose  names  you 
have  heard  read,  and  for  whom  the  secretary  has  just 
cast  the  ballot  of  the  Convention,  are  hereby  declared 
elected. 

The  President:  Mr.  BlgelOW,  your  familiarity  with 
the  affairs  of  the  American  Hanker-'  Association  and  the 
important  interests  they  represent  makes  It  unnecessary 
for  me  to  say  anything  as  to  the  honor  which  has  been 
conferred  upon  you.  You  will  appreciate  it  without  my 
saying  anything  further.  It  affords  me  the  greatest 
pleasure  to  throw  upon  your  worthy  shoulders  the  mantle 
of  office,  and  I  therefore  take  pleasure  in  presenting  you 
witli  the  President's  badge  of  office.  (  Applause,  i 
Kimakks  or   Mi;.    Hnatow. 

Mr.  BlgelOW:  Mr.  Hardy,  Centlenien  of  the  Aj 
tion.  Ladies  and  Gentlemen. — It  is  difficult  for  me  to  find 
words  to  express  how  thankful  I  am  for  the  honor  that 
you  have  given  me  to-day.  Not  only  that,  and  what  it 
implies  of  work  and  effort.  but  the  way  in  which  it  has 
been  done,  the  kindness  with  which  I  have  always  been 
received  by  you,  in  the  couti"il  and  in  the  convention, 
would  tend  to  touch  any  man's  heart.  To  be  chosen  for 
President  of  this  Association  in  the  city  of  San  Francisco 
Is  another  touch  that  we  cannot  all  have:  a  city  that 
has,  it  seems  to  me.  gone  beyond  any  possible  expectations 
in  the  reality,  in  the  unreserved  hospitality  and  cordial- 


ity with  which  are  have  been  received.      I   think   tie 
they    have   conquered    us    shows   only    the    way    they    are 

going  to  conquer  the  whole  Pacific  Ocean. 

1   want  to  call  your  attention  to  one  or  two  things  in 

rd  to  the  business  of  the  Associat Ion.     The  dues  have 
been    doubled    In    some    instances,    and    largely    Incr. 
in  Others,   and    I    want    now   to  ask   all   the  members   that 
are  here  to  bear   that    D  to  other  banks   not    repre- 

sented, and  to  urge  Upon  the  banks  that  they  should  be 
very  glad  that  thi-  is  done,  under  all  the  drCUmstSJ 
The  circumstances  will  he  net  forth  fully  as  time  goes 
on.  Hut  I  think  it  is  well  to  say  a  word  about  it.  The 
cost  of  the  Protective  Committee  hSS  been  all  that  the 
smaller  banks  have  paid  in  due-  to  (he  Association,  and 
they  are  only  asked  now  to  pay  in  dues  over  and  above 
that   amount  what  they  were  before. 

I    think    it    is    right    to    congratulate    the    Association 

on  the  papers  that  we  have  had  presented  here  this  year. 

which  I  think  are  more  thoughtful  than  usual,  and  upon 
the  work  of  the  Association,  upon  its  currency  report, 
which  is  till  that  is  to  be  accomplished,  under  the  circiun- 
staii' 

It    was    a-    ■_' 1    a    man    as    Charles    Heed    who    said. 

"  When  you  don't  know  what   to  do.  don't  do  it." 

Mr.  I  Lardy,  it  is  my  pleasure,  too.  though  I  have  had 
poor  Micccs-  with  buttons.  Inning  forgotten  the  \ 
President's  button  a  year  BgO,  to  present  you  with  this 
button,  that  is  to  he  ii\ed  on  you.  You  remember,  proba- 
bly, that  ex-Senator  Kvatts  said.  I  think,  that  the  X's  go 
before  the  Y's.      (Applause.) 

The  President   (Mr.  Hardy)  :  Mr.  Swinney  will  please 
forward  and  receive  the  sentence  of  the  court. 

i  Mr.  Swinney  sI(.ps  forward,  i 

Mr.  Swinney.  some  very  brainy  man  has  said  that  a 
fellow  ought  not  to  exped  to  have  hair  and  brains,  too. 
I  Laughter  and  applause.)  If  that  he  so,  there  can  be  no 
doubt  as  to  which  you  have  I  have  been  trying,  myself. 
to  travel  in  the  elass  with  Joe  Hendrix  and  Walker  Hill, 
hut  1  will  have  to  step  down  and  yield  the  palm  to  you. 
(  Laughter,  i 

The   members   ,,['   the   American    Hankers'    Association 

appreciate  your  arduous  duties  as  Chairman  of  the  Coun- 

eil,  and  what  you  have  done  for  it.  and,  anxious  that  you 
shall   not  overtax  yourself  for  the  coining  year,  we  have 

promoted  yon  to  the  innocuous  desuetude  of  the  Ylce-Pres- 

idency,  and  I  have,  therefore,  the  pleasure  of  inducting 
you  into  that  office 

I  did  intend  to  say  a  word  or  two  about  the  pins,  if 
it  had  not  been  for  the  words  the  new  Prealdenl  has  just 
uttered.  You  remember  the  trouble  you  gol  in  getting 
the  Chairman  to  serve  last  year.  I  think  he  has  caught 
"'«'   \  lent's  pin.     The  Secretary   has  anticipated 

oezl  year  by  having  one  for  1008  prepared,  which  the 
I'l-e-ident  will  receive  at  the  expiration  of  his  ollice.  I 
am  going  to  present  you  with  that  pin,  and  advise  you 
to  bold  on  to  it   until  you  get  the  \'i.  attal  pin. 

I  Applausi 

Mr.  Swinney  :  My  friend,  it  Is  said  that  all  things 
come  to  him  who  waits.  As  Mr.  Hardy  says,  the  duties 
of  this  office  are  not  at  all  arduous.  That  is  just  the 
place  I  have  been  bunting  for.  and  I  want  to  say  to  you. 
briefly,  that  I  thank  you  more  than  I  can  tell  you  for 
the  honor  which  you  have  conferred  upon  me.  (Ap 
plan- 

The  Prealdenl  (Mr.  Hardy)  :  Mr.  Bigelow.  I  retire  in 
your  favor. 

PcircH  Bowl  roa  Mr.  Hardy. 

Mr.  Lou  ry :  Just  one  moment  before  you  retire. 
Members  of   the    American    Han!..  iation.    ladles 

and    gentlemen,    I    do   not   know   why   they   should    have 

present  a  souvenir  to  the  outgoing  P 
dent,  unless  it  is  because  I  am  one  of  the  has-beens,  the 
only  one  who  is  here.  You  are  about  to  become  a  "has- 
been,"  and  in  recognition  of  the  arduous  duties  which 
have  fallen  upon  the  shoulders  of  our  retiring  President, 
the  Association  has  prepared  a  lovely  present,  typical  of 
people  who  come  from   Virginia,   and   has   asked   me  to 
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present  it  to  you.  (Presenting  Mr.  Hardy  with  a  silver 
punch  bowl,  j 

It  has  been  ruy  pleasure  to  know  Mr.  Hardy  for  a 
great  many  years,  and  I  Lave  always  known  him  to  be  a 
thorough  man.  a  gentleman  among  Virginia  gentlemen,  a 
good  officer  and  a  lover  of  this  Association.  He  has  been 
at  all  of  the  Association  functions  that  1  have  been  at,  and 

lucre  have  been  B  good  many  of  them,  and  be  has  held  his 

end  up  at  the  banquet  board  and  the  punch  bowl,  and 
everywhere  else.    1  can  tell  you  that  when  the  Interests 

Of  this  Association  have  needed  his  services  in  any  way 
be  has  given  them  freely.  He  has  been  a  great  help  in 
building  up  this  Association  to  the  point  it  has  reached 
now.  1  will  not  take  up  any  more  time,  gentlemen,  be- 
cause I  know  that  many  of  you  want  to  get  around  to 
the  many  beautiful  places  in  this  dream  of  a  eouutry. 
i  herefore,  I  present  this  punch  howl  without  any  further 
words,  and  I  invite  you  hi  the  name  of  Mr.  Hardy,  if 
you  ever  land  around  Norfolk,  Ya..  anywhere,  to  conic 
in  and  quench  your  thirst  from  it.  Bverybody  knows 
Mr.  Hardy  in  Virginia;  he  keeps  open  house,  and  this 
bowl  will  always  be  filled  with  Champagne  whenever  any 
Of  you  come  to  see  him.  Mr.  Hardy,  I  present  this  to 
you  in  the  name  of  the  American  Hankers'  Association. 
with  the  love  and  respect  they  have  for  you.  (Loud  Ap- 
plause.) 

Acknowledgment  by  Mr.  Hardy. 
Mr.  Hardy:  Members  of  the  American  Hankers'  As- 
-nciation,  ladies  and  gentlemen,  it  appears  to  become 
the  practice  of  this  dignified  Association  to  annually  fill 
its  Presidents  too  full  for  utterance.  Whether  we  be- 
lieve half  of  the  stories  of  California  that  we  have  heard 
since  we  have  been  here  or  not  we  have  certainly  learned 


from  the  royal  hospitality  that  has  been  dispensed  to  us 
that  we  have  only  to  press  the  buttou  and  call  for  what 
we  want,  and.  presto!  we  have  it.  If  I  had  had  any  in- 
timation that  I  was  going  to  be  presented  with  anything 
of  this  sort — of  course,  I  had  not  any  idea  of  it  at  all — I 
should  have  brought  into  use  the  pipe  line  from  one  of 
these  beautiful  vineyards  on  the  hills  around  here,  and 
have  connected  that  pipe  line  from  the  vineyard  to  our 
meeting  place,  and  have  invited  everybody  to  join  me. 

I  might  add  something  as  to  the  work  of  our  \  — 
dation  and  the  interest  I  feel  in  it,  but  it  is  growing 
late,  time  is  pressing,  and  1  hope  the  results  speak  for 
themselves.  What  more  can  I  do  than  to  thank  you 
heartily  for  the  many  courtesies  and  kindnesses  that  1 
have  received  from  your  hands,  which  I  do  with  all  my 
heart.      (Loud  Applause.) 

AlMOl  RXMENT. 

The  President  (Mr.  Bigelow)  :  Gentlemen,  I  believe 
there  is  no  further  business  to  be  brought  before  the 
Convention. 

A  Delegate:  Has  there  been  a  resolution  thanking  the 
bankers  of  California? 

The  President :  There  has  been. 

The  President :  We  have  here  a  telegram  from  the 
Chairman  of  the  New  Orleans  Levee  Executive  Commit- 
tee, inviting  the  delegates  of  this  Association  to  send 
delegations  to  the  Levee  Convention,  which  meets  in 
New  Orleans,  October  27th.  This  is  signed  by  Mr.  J.  N. 
Luce,  Chairman  of  the  New  Orleans  Levee  Convention. 

There  is  no  further  business  before  the  Convention, 
and  I  therefore  declare  the  Twenty-ninth  Annual  Meet- 
ing of  the  American  Hankers'  Association  adjourned. 
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The  Problem  of  Wealth  and  the    Trust    Company  as    Trustee. 

By  Hon.  Lyman  J.  Gage,  President  United   States  Trust  Co.,  of  New  York  City. 


We  are  accustomed  to  think  of  the  serious  problems 
whlcb  beset  the  poor,  and  we  sympathize  or  ought  to 

sympathize,    with    them.      The    ever    present    question    of 

to-morrow,  the  possible  failure  of  employment,  the  cost 
of  living,  the  drawback  of  sickness,  the  calamity  of 
death,—  these  may  be  briefly  summarized  as  the  leading 

problems  of  the  very  poor.  These  problem-;  do  preSi  B 
painful  burden  upon  the  larger  mass  of  society.  To  se- 
cure immunity  from  them,  to  find  honorable  a\enues  for 

eeca]  ore  Dnanda]  Independence    in  short,  to 

cumulate  wealth,  is,  and  forever  must   be.  a   natural  and 

laudable  ambition.     But  no  sooner  does  : 

from  the  army  of  the  poor  to  the  relatively  smaller  com- 
pany denominated  the  rich  or  well  to  do,  than  be  finds 
that  the  problems  of  life,  if  changed  in  their  nature,  are 
yet  vexatious  and  troublesome.  Haying  become  possessed 
of  a  competence,  he  no  longer  fears  the  approach  of  his 
landlord  for  rent  unprovided,  nor  is  he  anxious  concern- 
in::  to-morrow's  bread  or  as  to  the  wherewithal  to  clothe 
Ids  family.  Frequently,  however,  he  learns  that  wealth 
is    a    burden    and   often    a    heavy    one.      lie   dlBCOYeCT    an 

innate  tendency  in  accumulated  treasure  to  take  unto 

itself  wings.  He  finds  that  money  (lies  as  well  rs"  talks." 
He  is  apt  to  learn  how  easy  it  is  to  lose  in  an  hour  the 
Careful  savings  of  months  and  years,  and.  in  a  - 
wholly  different  from  the  Latin  poet,  he  learns  thai  the 
descent  to  the  A  vermis  of  financial  disaster  is  easy  and 
swift,  and   that   it   is  difficult  to   recover  b  lOting 

ai'.d  escape  to  the  upper  air  of  financial  freedom  He 
BOOn  learns  that  when  lie  loans  money  lie  is  apt  to  bor- 
row (rouble. 

Ill  this  country   we  have  not   well   learned   the   IsSSOn 

of  content  with  reference  to  an  acquired  competence. 

The  American  business  man  seldom  retires.  He  prefers 
to  struggle  on  in  the  harness  and  to  carry  his  financial 
problems  to  the  inevitable  end,  not,  as  a  general  rule, 
from  considerations  of  avarice  (for  in  no  country  are 
the  rich  more  generous  or  less  avaricious),  but  from  the 
Bheer  joy  of  achievment  and  the  fascination  which  the 
conflict  of  business  life  has  for  him.  In  England  they 
have  learned  better  than  we  to  be  content  with  a  com- 
petence, t<>  relieve  one's  self  of  the  burden  id"  wealth 
and  to  devote  one's  energies  to  other  purposes  than  the 
mere  increase  of  the  burden.  In  other  words,  there  is  In 
ESnglai  d  a  pronounced  leisure  class,  men  who  have  not 
merely    withdrawn    themselves    from    business,    but    who 


will  not  e\en  be  burdened  with  the  care  of  their  own 
us  and  who  leave  it  either  to  family  solicitor- 
or  to  fiduciary  corporations.  ThUS  freed  from  the  bur- 
den, they  find  time  to  devote  themselves  to  the  politics 
of  their  country,  the  pursuits  of  literature,  the  cultiva- 
tion of  art.  the  enjoyment  of  their  landed  estates  and 
to  the  legitimate  pleasures  Which  a  large  cosmopolitan 
capital  like  London  affords. 

In  America  an  ever  increasing  number  are  learning 
this  lesson.  Their  greatest  problem  is  to  find  a  suitable 
Custodian  for  their  wealth,  to  whom  its  cares  and  re- 
sponsibilities  may   he  safely   delegated. 

If  however,  the  American  man  of  wealth  does  not 
wish  to  retire  from  business,  hut,  with  his  characteristic 
and  Inexhaustible  energy,  prefers,  for  the  mere  pleasure 
of  achievment,  to  continue  to  add  to  his  accumulated 

means,  he  i-  yet  confronted  by  the  possibility  of  dil 
ability  thTOUgb  disease  or  infirmity  of  age  and  the  cer- 
tainty of  death.  I'nless  he  is  strangely  indifferent,  he 
cannot  be  unmindful  of  the  question  as  to  the  ultimate 
disposition  of  his  inherited  or  acquired  possessions.  If 
Mossed  by  the  ties  of  blood  with  a  family,  either  lineal 
or  collateral,  be  finds  that  he  has  become  a  Uind  of  hu- 
man providence  to  a  dependent  group,  for  the  memben 

of  which,  in  varyii ._  of  duty,  it  is  his  pleasure  to 

extend  a  protecting  and  helping  hand.  Be  must  recognize 
that  his  children,  who  have  been  educated  in  the  BChOOlS, 
cultivated  by  travel  and  refined  in  taste  through  social 
CUStomfl  and  manners,  have  in  a  sense  claims  upon  him. 
and  there  are  few  greater  hardships  in  life  than  those 
sudden  reversals  of  fortune  where  a  child,  retired  in 
luxury,  is  suddenly  called  upon  to  face  unaccustomed 
poverty. 

er  or  later  the  obligation  must  he  discharg 
make  a  wise  disposition  of  his  fortune,  and  as  nothing 
is  more  certain  than  that  be  cannot  himself  continue  to 
administer  if.  he  is  inevitably  met  by  the  question, 
"  Whom  shall  I  constitute  as  my  executor  <>r  tru- 
Shall  it  be  my  eldest  son'/"  Frequently  he  is  of  all  the 
family  the  least  qualified.  "  Shall  it  be  one  of  my 
juniors'.-''  Such  preference  is  apt  to  excite  jealousy  and 
bitterness  and  lead  to  unhappy  d 

and  experienced  friend?"  He  may  not  survive,  and  in 
any  event  bis  availability  may  alter  through  Changed 
conditions  and  circumstances  when  it  is  too  late  to  recall 
the  trust.     "A   legal  counselor?"     His  ability  and  char- 
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actor  may  both  be  great,  but  tbe  uncertainties  of  life 
surround  trim  as  they  do  otber  men,  be  be  ever  so  com- 
petent  and  faithful.  If  provision  is  to  be  made  for  chil- 
dren and  grandchildren,  a  long  tenure  of  office  in  tbe 
trustee  is  of  great  importance;  and  if  any  or  all  of  the 
fund  to  be  transmitted  is  to  be  devoted  to  public  chari- 
ties, a  permanent  trustee  then  becomes  inevitable. 
Moreover,  there  always  exists  the  possibility  of  mal- 
feasance and  betrayal,  the  sins  of  omission  and  com- 
mission, whereby  fortuues  are  too  often  dissipated  and 
lost 

This  problem,  which  to  thoughtful  and  conscientious 
men  is  a  grave  one,  the  Trust  Company,  in  its  legal 
capacity  as  administrator,  executor  or  guardian  or 
trustee,  is  established  to  solve.  Enjoying  perpetuity,  it 
is  not  subject  to  the  vicissitudes  of  aeath.  Controlled  by 
the  provisions  and  limitations  of  its  charter,  it  is  kept 
by  the  strong  hand  of  the  law  within  the  limits  of  con- 
servative operations.  Presumably  managed  by  a  com- 
petent Hoard  of  Directors,  the  beneficiaries  of  the  trust 
have  the  advantage  of  the  collective  wisdom  of  tbe  ex- 
perienced men,  and  in  financial  matters  "  in  a  multitude 
of  (experienced)  counselors  there  is  safety."  Inspected 
by  independent  officers  of  the  State,  any  wrong  doing  by 
the  officers  of  a  trust  company  cannot  long  remain  un- 
discovered. Possessed  of  ample  capital,  the  beneficiary 
is  guaranteed  against  loss  through  errors  or  willful  dis- 
honesty. Moreover,  the  trust  company,  in  managing 
many  estates,  can  do  so  with  an  economy  not  possible  to 
individual  trustees.  Undoubtedly  there  are  often  ad- 
vantages in  having  as  trustee  an  attorney  who  has  ad- 
vised the  donor  in  the  lifetime,  and  whose  peculiar 
knowledge  of  the  estate  is  valuable,  but,  as  has  been 
stated,  such  management  in  the  nature  of  things  cannot 
be  long  enduring,  but  its  advantages  can  be  secured  by 
uniting  the  family  counselor  with  the  trust  company,  as 
co-trustees.  In  this  manner  both  the  special  benefits  of 
corporate  management  and  those  of  an  individual  trustee 
can  be  secured. 

I  submit,  therefore,  that  the  burdens  of  the  rich  would 


be  sensibly  relieved  if  due  regard  were  had  to  the  ad- 
vantages offered  by  the  trust  company. 

This  brings  me  to  a  closer  consideration  of  what  the 
trust  company  should  be  in  its  character,  capital  and 
business  methods,  to  enable  it  to  discharge  with  zeal  and 
fidelity  the  high  duties  imposed  upon  it  in  its  fiduciary 
capacity  as  trustee.  Its  capital  should  be  adequate  to 
its  responsibilities.  Its  officers  and  directors  should  be 
men  of  experience  and  with  a  single  mind  devoted  to  the 
institution  they  serve.  Its  corporate  work,  whether 
exclusively  relating  to  its  trust  business  or  not,  should 
be  of  a  dignified  character  and  free  from  hazard. 
Around  the  trust  company  should  further  be  thrown  the 
safeguards  of  wise  legislation.  In  some  of  the  older 
States  adequate  provisions  in  this  respect  have  been 
made,  and  these  beneficent  laws  could  profitably  be 
adopted  by  other  States  less  fortunate. 

The  legislature  may  well  give  careful  consideration 
to  this  important  function  of  financial  corporations.  It 
is  true  the  trust  company  is  comparatively  a  new  comer. 
The  first  of  such  institutions  began  business  in  the 
United  States  but  little  more  than  fifty  years  ago.  The 
record  of  the  half-century  is,  however,  upon  the  whole, 
an  honorable  one,  and  the  extent  of  its  services  in  the 
management  of  property  is  but  imperfectly  understood 
by  those  most  requiring  its  special  facilities.  In  the 
period  in  question  few,  if  any,  losses  have  occurred  to 
any  trust  property  by  the  delinquency  of  any  trust  com- 
pany acting  in  a  fiduciary  capacity.  There  have  un- 
questionably been  in  such  institutions  occasional  acts  of 
malfeasance  by  employees,  but  in  no  case  that  I  can  re- 
call has  the  trust  company  failed  to  make  good  to  the 
beneficiary  the  temporary  loss  thereby  sustained. 

I  am  firmly  of  opinion,  therefore,  that  the  growing 
value  of  such  companies  in  the  special  work  to  which  1 
have  alluded  should  be  made  known  to  that  class  which 
we  may  justly  hope  is  becoming  numerically  greater,  to 
whom  the  problem  of  the  proper  management  and  ulti- 
mate disposition  of  their  property  presents  itself  as  the 
peculiar  problem  of  the  rich. 


Escrows :  A    Varied  and  Profitable  Feature  of  Trust  Company 

Business. 

By  Philip  S.  Babcock,  Trust  Officer  Colonial    Trust  Company  of  New  York  City. 


The  dictionary  defines  an  escrow  as: 

"  An  instrument  under  seal,  placed  in  the 
bands  of  a  third  person  for  delivery  to  the 
grantee  on  some  condition,  the  instrument  being 
Of  no  effect  until  delivery." 

Black's  Law  Dictionary  enlarges  this  definition  by 
stating: 

"A  grant  may  be  deposited  by  the  grantor 
with  a  third  person,  to  be  delivered  on  the  per- 
formance of  a  condition,  and  on  delivery  by  the 
depositary  it  will  take  effect.  While  in  the 
possession  of  a  third  person  and  subject  to  con- 
dition, it  is  called  an  'escrow.'" 

This  definition  and  explanation  cover  the  strict  legal 
use  of  the  word,  but  it  is  commonly  tbe  practice  in  Trust 
Company  work  to  carry  under  this  head  various  forms 
of  business  which,  perhaps,  do  not  conform  absolutely 
with  this  strict  legal  definition,  and  yet  which  justify 
my  sub-title  and  are  properly  within  the  scope  of  Trust 

Company  functions. 

Tbe    simple    form    <>f    escrow,    and    perhaps    the    most 

common)  is  tbe  one  of  our  definition: 

A,  tbe  grantor,  sells  to  B,  the  grantee,  certain 
property,  renl  estate,  securities,  or  what  not;  but,  for 
one  rea*OD  or  another  cannot  immediately  give  clear 
title  and  consumimi te  the  bargain,  or  B  Is  not  ready  on 


his  part;  both  parties,  however,  desiring  that  the  bargain 
shall  be  binding,  seek  the  services  of  a  Trust  Company, 
A  depositing  his  deed  or  securities,  with  proper  assign- 
ments, and  B  depositing  such  part  of  the  consideration 
as  may  be  agreed  upon,  usually  to  become  forfeited  if 
he  fails  to  carry  out  bis  part  of  the  agreement  when 
the  proper  time  arrives. 

I  need  only  point  out  in  this  connection  that  care 
should  be  taken  in  such  an  escrow  that  the  position  of 
tbe  Trust  Company  does  not  become  one  of  stakeholder, 
since  a  stakeholder  must  decide  whether  an  agreement 
has  been  properly  carried  out  and  be  the  sole  judge  of 
its  fulfilment  or  Don-fulfilment ;  an  entirely  unnecessary 
and  undesirable  position  for  the  Trust  company,  unwar- 
ranted by  any  charge  it  could  reasonably  make  for  its 
services.  I  venture  to  suggest,  therefore,  that  in  such 
escrows  (and  perhaps  in  all  escrows)  the  instructions 
to  the  Trust  Company  should  be  in  writing  and  signed 
by  all  parties  to  the  agreement  If  either  the  grantor 
or  grantee  ret  use  to  join  in  such  instructions,  the  Trust 
Company  Simply  sits  still  and  permits  them  to  tight  it 
out  :  it"  made  a  party  to  any  suit,  it  admits  the  facts  of 
which  it  has  knowledge  and  prays  the  Honorable  Court 
to  Instruct  it  as  to  its — the  Court's — wishes,  counsel 
usually  asking  lor  a  proper  allowance  to  cover  their 
duties  in  the  premises. 

Such  Is  the  simple  escrow. 
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Next  is  one  somewhat  more  In  rogue  ■  fen  jean 

than  at  present : 

Some  wonderful  E21  Dorado,  needing  only  ■  few  dol- 
iars  for  development  to  make  Lta  shareholders  "rich 
ii.  j  ond  the  dream  of  avarice ;  "  or  some  embryo  Btandard 
Oil  Company,  nnndlng  a  amall  amount  to  dig  a  bole  In 
the  ground  and  enrich  the  reel  of  the  world;  some  inch 
enterprise  is  capitalised  by  philanthropists  who  <i. 

(ml   of  love  for  their  fellow-man   U)  let   Dim   in  on  a 
thing   by   Belling  him   B    few   shares  of   treasury   sto.k   at 

ten  cents  on  the  dollar  (going  to  twenty  cents  the  nexl 
week);  being  philanthropists— or  perhaps  because  they 
know  eacb  other  too  well  they  do  not  ask  thai  the 
money  shall  be  paid  t«>  themselves  direct,  but  to  ■  Trust 
Company,  who  will  hold  the  stock  in  escrow  and  deliver 
it  as  snid. 

Seriously,   gentlemen,    I    do  not   mean   to   intimate   for 

one  moment  thai  all  enterprises  brought  ou1  In  this  way, 
through  the  Intermediary  services  ol  a  Trust  Company, 

are   Of    the   character   sketched    above;    tar    from    it.      But 

l  do  want  to  point  out  the  dangerous  features  of  this 

kind  of  escrow  and  to  show  the  need  01  VeTJ  gre&l  cau- 
tion  when   such   a   proposition   is  brought    to  as.      One 

particular   Objection    to    this    form    of   escrow    is    the    very 

real  responsibility  put  apon  the  Trusl  Company. 

In  the  State  of  New  York  and,  I  believe,  in  m 
others  a  Company  cannot  issue  it>  own  slock  for  Io- 
nian par;  such  stock  is  often  sold  rightly  and  properly 
so — by  owners  who  bave  received  the  stock  at  par  for 
property  purchased,  and  in  other  ways;  tint  when  a  Trust 
Company  accepts  payments  for  so  called  Treasury  Slock 
It  should  he  very  sure  of  the  bona-fidd  of  the  prOO 
in^'s,  should  have  a  very  intimate  and  exact  knowledge 
of  the  transaction;  should,  in  fact,  he  prepared  to  accept 
the  moral  responsibility  entailed  as  being  a  very  real 
ami  legal  responsibility;  and  that,  1  opine,  is  outside  tin- 
proper  functions  of  a  Trust  Company. 

Again,  in  this  form  of  escrow  there  is  always  the 
danger  of  the  Trust  Company  being  held  liable  for  the 
representations  and  promises  contained  in  circulars  and 
I'   ispeCtUSeS,    even    when    its    sen  ices    have    been    limited 

to  distributing  such  papers.    One  or  two  recent  cases  In 

the  New   York  courts  illustrate  this  danger. 

Doubtless  each  of  you  here  can  recall  various  other 
forms  of  escrows,  which  1  have  not  touched  upon,  but 
I  wish  now  to  take  up  two  \  cry  Interesting  forms  with 
which  it  has  been  my  good  fortune  to  have  had  more  or 
less  to  do  in  my  trust  company  experiences  and  which 
formed   the  Original  idea  of  this  paper: 

Pint,  That  of  depositary  under  a  plan  of  reorganisa- 
tion of  some  bankrupt  property  ;  or, 

Second,  of  the  securities  of  companies  which  some 
captain  of  finance  is  to  weld  into  on.'  harmonious  whole. 

While  the  causes  and  the  result  are  very  different,  the 
details  of  tlie  work-  from  the  Trust  Company  point  of 
view  are  largely  the  same;  ami.  so  that  my  paper  may 
not    run  on   to   too  -feat    length,   let    me  briefly   outline  a 

reorganisation : 

A    railroad,    let    us    say.    is    unable    to    meet    it- 
charges;    its    earnings    have    decreased,    its    expenses    in- 
creased;   some   of    its    Largest    creditors    and    those   most 
interested    in    its   welfare    have    for    some    time   seen    the 
inevitable;    they    have    consulted    together    and    bavt 
termlned  to  try  to  put  the  road  on  its  feet  again, 
all  that  can  be  saved  from  the  wreck  and  put   it  in  such 
condition  as  to  weather  any  future  storms.     To  this  end 
the    co-operation    of    all    interested    parties    is    necessary. 
A  committee  is  formed,  a  call  issued  to  security  holders, 
a  Trust  Company  named  as  depositary  to  receive  deposit 

Securities  and  issue  receipts  therefor. 

A  cynic  might  find  food  for  thought  in  the  fact  that 
all  the  large  Trust  Companies  in  New  York  have  an  en- 
graved plate  of  such  a  receipt  at  their  Bank  Note  Com- 
pany, with  some  hundreds  of  certificates  already  en- 
graved and  needing  only  the  printing  on  them  of  the 
name  of  the  road  and  the  class  of  security,  to  be  itnrae- 
uiate'.y  available. 


untie-  i..  i  une  In  for  deposit,  by  mail,  ea 

and  over  the  count.  hey  are  ticketed, 

the  ticket  showing  the  cl  urity,  tin-  amount,  and 

the  name  and  address  of  the  depositor.     As  H  I  I  Ived  over 
the   counter    they    are    examined    for    endorsement    and    a 
temporary    receipt   given,   which   mu-t    be  exact    as    to    the 
ClaSS    and    amount    received,    but    which    allows    for    n 
careful    examination    after    the    rush    is    over    and    bl  I 

delivery  of  the  formal  certificate  of  deposit,  bj  stating 
that  the  securities  therein  mentioned  are  received  "for 

examination."  This  sounds  \ery  Simple,  but  we  must 
Hot    lose   Sight   of    the    fact    that    we   are   flflSlIng    with    an 

escrow,    the   parties    thereto   being    tin-    Reorganisation 

Committee  and  the  depositors,  and,  like  the  i.\i-i't[  in  our 
Ii iv- 1  illustration,  the  Securities  deposited  must  In-  a  gOOd 
delivery  to  one  party  or  the  other.      Securities    (I    use  the 

word  in  its  broad  meaning)  being  thus  deposited,  become 
the  "grant*1  of  our  legal  ueflnltion,  the  reorganisation 
enient  setting  forth  the  "condition,"  ami  the  cer- 
tificate of  deposit  being  the  Trusl  Company's  acknowl- 
edgmenl  of  the  obligation  Thus,  the  theory  is  simple, 
the  details  multitudinous. 

I  recall  a  consolidation  of  the  past  few  years  where, 
on  the  last  day,  one  hundred  and  elgnty  thousand  shares 
of  stOCk  were  deposited;  the  day  i  efore,  one  hundred 
and  twenty  thousand;  three  hundred  thousand  shares 
oi  stock,  a  par  value  of  thirty  millions  of  dollars;  and 
those  were  the  days  when  e\  ery  share  of  stock  had  to 
pas  two  cents  transfer  tax  and  each  certificate  twenty 
Ave  Cents  power  of  attorney  tax.  one  had  to  look  out 
for    stamps    so    much    in    those   clays    that    one    al st    n 

gretted  the  necessity  of  teaching  Spain  a  lesson  in 
decency.    The  Trust  Company's  receipts  having  now  I 

delivered    there    perhaps    comes   a    lull,    but    often    DOl 

must    he    sent    to    depositors,  assessments  pal  i.  which 

necessitate-    the    return    of    the    Certificates    to    have    th« 

payment  stamped  thereon,  and  then  the  reorganisation 

is  perfected.    The  lawyers  have  been  busy  ail  this  time. 

base  foreclosed  the  mortgages,  incorporated  the  new 
company,  and   the  new    securities  are  ready   for  delivery. 

The  -auie  [process  is  gone  over  again.    Certificates  of  de 

posit  Come  back  and  receive  the  pro  ruin  of  new  securi- 
ties to  which  each  may  he  entitled.  All  the  Trust  Com 
pany'S     receipts     having     been     canceled     and     all     new 

securities  having  been  delivered,  this  most    Interesting 

of  escrow  s  is  al  an  end. 

Such  is.  very  roughly,  one  of  the  most  detailed  of 
iWS  and  which,  with  the  others  I  have  touched  upon, 
justify,   1   hope,  my  subtitle  of  "varied." 

And  now  as  to  the  "profitable  feature  of  this  form 
of  Trust  <  iompany  bush 

When  our  simple  form  of  escrow  in  my  hist  Illus- 
tration   is  brought   to  us  ami  we  Buggesl  a  charge  ■  •! 

say    titty    dollars,    the    payer    is    very    apt    to    ask:    "I-ii't 

that  rather  high  for  holding  a  few   papers  for  a  short 

timeV"  To  which  the  very  natural  reply  is;  "Ye-,  hut 
yOU  want  considerably  more  than  tnat  or  you  wouldn't 
come  to  a  Trust  Company;  you  want  to  feel  that  the 
negotiable  instrument  which  you  are  potting  in  escrow 
is  absolutely  safe;  that  no  consideration  whatsoever  will 
alter  the  Conditions  under  which  the  escrow  is  estab- 
lished; you  want  to  feel  that  the  depositary  will  treat 
all  parties  with  absolute  Impartiality  and  absolute  fair- 
ness;  the  matter  is  of  importance  and  so  you  come  to  a 
Trust  Company;  and,  to  have  that  COmpl 
mind  "  and  certainty  that  your  agreement  will  be  carried 
out  fairly  and  impartially,  the  charge  mentioned  i-  very- 
moderate. 

I  venture  to  think  that  yon    gentlemen  hero  will 
with  that  statement  of  the  i 

And  so  with  a   moderate  charge  for  a   simple  escrow. 

the   o mission   may   run   into   thousands  of  dollars    for 

reorganisation  work  with  its  many  details  and  full  re- 
sponsibility. 

"The  laborer  is  worthy  of  his  hire."  hut.  a-  in  the 
parable,  the  reward  is  not  altogether  in  the  actual  pence 
paid      The  commission  paid  for  the  actual  work  of  the- 
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escrow  should  not  represent  the  total  of  the  Trust  Com- 
pany's profits;  the  friends  made,  the  new  business 
brought  in,  the  advertising,  should  be  all  considered  in 
the  sum  total  of  the  profitable  side  of  the  business. 


In  conclusion,  gentlemen,  I  submit  this  paper  to  your 
consideration  in  the  earnest  hope  that,  wherever  busi- 
ness lies,  this  feature  may  be  developed  to  the  mutual 
benefit  and  advantage  of  all  concerned. 


The     Trust    Company    Movement    in    the    Pacific    Arorthwest. 

By  P.  C.  Kauffman,  Second  Vice-President  of   Fidelity  Trust  Company,  Tacoma,  Washington. 


To  give  the  history  of  the  Trust  Company  movement 

in  a  section  of  the  United  States,  in  which  it  has  but 
started,  is  almost  as  difficult  as  to  write  a  biographical 
sketch  of  a  new-born  infant ;  necessarily,  therefore,  most 
of  my  observations  will  be  largely  speculative 

After  setting  forth  the  provisions  of  the  laws  regulat- 
ing their  organization  and  controlling  their  operation,  I 
will  consider  briefly  the  place  of  the  Trust  Company  in 
the  financial  system  Of  the  Pacific  Northwest,  their  oppor- 
tunities for  usefulness,  and  their  probable  growth. 

It  should  be  remembered  that  the  Pacific  Coast  States 
are  all  what  are  termed  Code  States;  that  the  Common 
Law  of  England  is  neither  the  controlling  factor  in  ju- 
dicial decisions  nor  legislative' enactments. 

The  Common  Law  maxim  of  "  time  out  of  mind  "  has 
no  place  In  States  of  so  recent  an  origin.  The  law  of  the 
land  is  therefore  legislative  enactment  as  modified  and 
defined  by  judicial  construction. 

Of  the  throe  States  comprising  the  Pacific  Northwest, 
Oregon.  Washington  and  Idaho,  but  two  of  them,  Wash- 
ington and  Idaho,  have  enacted  legislation  regulating  the 
organization  and  management  of  Trust  Companies,  and 
those  laws  are  of  too  recent  a  date  to  admit  of  any  ju- 
dicial construction  or  practical  experience  as  to  their 
adaptability  and  value;  the  so-called  Trust  Company  law 
of  the  State  of  Idaho  having  been  passed  in  1901,  and  that 
of  the  State  of  Washington,  March,  1903. 

IDAHO. 

The  Idaho  statute,  approved  March  16,  1901,  is  very 
short,  containing  but  six  sections;  broad  as  to  power  and 
privileges  granted,  but  lame  in  restrictions  and  safe- 
guards. Under  the  provisions  of  this  act  trust  companies 
are  authorized — 

To  furnish  abstracts  of  and  insure  titles  to  real  estate. 

To  ad  as  trustee,  assignee,  receiver,  guardian, 
executor  and  administrator,  and  take  and  execute  trusts 
of  any  nature  not  inconsistent  with  the  laws  of  the  State 
or  of  the  United  states. 

To  act  as  fiscal  or  transfer  agent  of  any  State,  munic- 
ipality, body  politic,  or  corporation. 

To  take,  receive  and  hold  any  and  all  such  pieces  of 
real  estate  as  may  he  the  subject  of  any  insurance  made 
by  such  company,  with  power  to  grant,  bargain,  dispose 
or  Bell,  as  may  be  deemed  proper, 

To  purchase  and  sell  real  estate  and  take  cnarge  of 

tne  same. 

To  become  security  for  the  payment  of  damages  thai 

may  be  assessed  and  directed  to  bo  paid,  for  lands  taken 
for  the  building  Of  any  railway,  or  for  the  opening  of  any 

•  ts  and  roads,  or  for  any  purpose  whatsoever  where 
land  or  property  is  authorized  to  be  taken. 

To  become  security  upon  any  writs  of  error  or  appeal, 

So  much  as  to  the  powers  of  Idaho  trust   companies. 

As  to  the  restrictions  and  safeguards,  there  are  prac- 
tically none,  except  that  the  paid  up  capital  of  companies 
organized  under  this  act   must   be  at   least  $25,000. 

There  are  no  provisions  regulating  or  requiring  an 

examination,  periodical  reports,  publication  of  state- 
ments or  supervision  of  any  nature  whatsoever.  The 
growth  of  trust  companies  has  been  very  slow  in  Idaho. 
there  being  at   presenl   bul   two  operating  in  the  state 

viz: 

DiBed. 

Idaho  Trnal  Companj  <>f  Lewiaton $80, •  1902 

ok    ••out    Trnal    Company, 

ir  d'Alene    190S 

From    correspondence    I     have    ascertained    that    their 

t  presenl  is  confined  to  thai  of  a  regular  com- 


mercial bank,  receiving  deposits  and  making  commercial 
loans,  the  fiduciary  power  being  but  seldom  Invoked 

OREGON. 

There  is  no  special  law  regulating  the  incorporation  of 
either  bank  or  trust  companies  in  the  State  of  Oregon, 
ail  such  companies  being  organized  under  the  general 
corporation  law  of  the  State;  nor  is  there  any  provision 
in  the  general  laws  that  will  permit  corporations  to  act 
as  executor,  guardian  or  administrator;  so  that  the  cus- 
tom in  that  State  has  been,  when  any  fiduciary  business 
is  entrusted  to  a  trust  company,  to  have  one  of  its  officers 
appointed  by  the  court,  the  company  furnishing  the  neces- 
sary security,  and  the  business  carried  on  the  company's 
books,  just  as  though  the  company  was  acting  itself. 

Neither  banks  nor  trust  companies  organized  under 
the  laws  of  Oregon  are  required  to  publish  statements, 
make  periodical  ieports  or  submit  to  any  examination 
or  State  control. 

Nevertheless,  hampered  as  they  are,  their  business  is 
steadily  growing.     The  trust  companies  at  present  doing 

business  in  Oregon  are : 

Organized.  Capital.  Deposits. 

Portland  Trust  Company 1887  $300,000    $500,000 

Security  Savings  and  Trust  Company.  .1890     250,000  3,000,000 

Pacific  Trust   Company 1902       52,000        

Title  Guarantee  and  Trust  Company 

Security  Abstract  and  Trust  Company 

The  business  of  the  last  two  companies  being  largely 
devoted  to  the  searching  and  insuring  titles,  and  manag- 
ing and  selling  real  estate.  All  these  companies  are 
located  in  Portland,  a  city  that  for  years  had  undisputed 
control  of  the  trade  and  commerce  of  the  Pacific  North- 
west. Notwithstanding  the  rapid  growth  of  the  leading 
cities  of  Washington — Seattle,  Tacoma  and  Spokane — the 
trade  and  commerce  of  Portland  is  increasing  by  leaps 
and  bounds,  and  its  banks,  trust  companies  and  financiers 
are  leading  factors  in  the  development  of  that  great  ter- 
ritory : 

"  Where  rolls  the  Oregon,  and  hears  no  sound, 
Save  his  own  dashings — " 

WASHINGTON. 

T'p  to  June  17th  of  the  present  year  the  conditions  as 
to  organization  and  management  of  trust  companies  in 
the  State  of  Washington  were  practically  the  same  as  in 
<  iregon. 

They  were  organized  under  the  general  corporation 
act,  the  only  restrictions  being  a  minimum  capital  of 
$25,000,  Of  which  sixty  per  cent,  had  to  be  paid  in,  and 
the  double  liability  of  shareholders.  An  annual  report 
to  me  State  Auditor,  setting  forth  in  r.rtrnso  their  re- 
sources and  liabilities,  was  also  required  The  Trust  Com- 
pany proper  as  distinguished  from  a  bank,  in  the  state  of 
Washington,    was   created    June    17,    PM)."!,    when    the   act 

passed  at  the  spring  session  of  the  Legislature  came  Into 
effect 

Notwithstanding  tne  fad  thai  a  number  of  trust  com- 
panies- viz.  : 

Capital.  Surplus.     Deposits.       Ized. 

fidelity  Trail  Companj .  T« 

ma    1800,000  $40,000  $1,600,000     1889 

si. ..Kane  and    Baatera    I 

Company  of  Spokane 100,000        3,000,000     1890 

Walla    Walla     Bafa    Depoall 

and  Trust  Company,  Walla 

Walls  26,000        1900 

American  Bavlnga  Bank  and 

Trust   Company,   Seattle.,   200.000        250.000    1001 

\mi tiiwi'st    Trust    and    Bafa 

Depoalt    Company,  Seattle.     25,000        100,000     1902 

Everett    Trnal    anil    Savings 

Bank,   Bveretl 26,000        1902 
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bad  i >< -< -i i  organized  and  were  transacting  business  under 
the  general  corporation  laws,  there  was  ■  peat  diver- 
genee  of  opinion  among  the  Judiciary  of  the  State 
whether  In  the  absence  of  express  statutory  authority, 
inch  companies  could  be  appointed  as  executor,  adminis- 
trator, guardian  or  ad  In  any  fiduciary  capacity;  some  of 

the  courts  ruling  affirmatively  and  some  granting  Condi- 

tionai  powers,  while  others  denied  absolutely  all  such 
privileges. 

Strange  as  it  may  seem,  the  Question  bai  never  yet 
been  broughl  t<>  the  Bupreme  Court  <»r  the  state  for  final 
adjudication.  The  courts  of  my  county  have  uniformly 
held  that  a  corporation,  being  an  artificial  person  created 
by  law,  could  perform  any  and  all  acta  thai  a  natural 
person  could  perform,  and  the  Fidelity  Trusl  Company 
of  Tacoma,  the  institution  with  which  I  have  the  honor 
to  be  connected,  has  been  frequently  appointed  executor. 
guardian,  administrator,  or  administrator  with  the  will 

annexed,  and  such  trusts  hare  i n  duly  executed,  ac 

counts  settled  and  approved,  and  the  company  discharged. 
\\,  bare,  however,  oeeu  refused  appointments  In  other 
.•(.unties.  Necessarily,  therefore,  the  business  of  trust 
companies  In  Washington,  as  in  Oregon,  baa  been  chiefly 
thai  of  a  hank,  and  all  such  companies  now  transact  a 
regular  banking  business  as  well,  receiving  deposits  gen- 
eral and  special,  and  making  regular  commercial  loans 
as  well  as  loans  based  upon  collateral.  They  all  have 
saving  bank  departments  and  are  members  of  the  local 
Clearing  House,  and  stand  on  even  footing  with  other 
financial  Institutions  in  the  Slate. 

In  order,  however,  to  settle  the  question  definitely 
so  that  fiduciary  powers  could  be  conferred  upon  them 
without  Question,  and  particularly  to  facilitate  the  or 
ganlzatlon  of  the  Washington  Trust  Company  In  the  City 

Of   Seattle,   a   Considerable   part    Of   Whose  capital    was    to 

come  from  Bast,  and  which  is  now  in  Buccessful  opera- 
tion, with  a  capita]  of  |800,< and  surplus  $200,000,  a 

very   carefully   worded   and   safeguarded   measure  was 

introduced  in  the  legislature  last  spring  and  finally  passed 

and  approved  by  the  Governor,    one   of    the   amusing 

incidents  of  Its  passage  was  the  stout  opposition  it  re- 
ceived from  many  members  owing  to  their  fear  of  the 
word  "trust,"  many   of  them    Imagining  that    some  huge 

combination  In  restraint  of  trade  or  commerce  was  con- 
templated. The  act  was  very  carefully  drawn  and  its 
provisions   are  based   principally   upon   the  existing   laws 

of  \ew  York.  New  Jersey  and  Massachusetts  regulating 
such  companii 

,  ne  powers  granted  to  companies  organised  under 
the  act  are  very  broad,  comprising  In  fad  every  power 
enumerated  In  the  laws  of  the  States  above  named,  so  I 

will  not  burden  you  with  what  would  only  be  a  vain  repe- 
tition. Bnfflce  it  to  say.  a  trust  company  In  the  state  of 
Washington  organised  under  the  act  of  1908  can  act  in 
any  fiduciary  relation,  execute  or  perform  any  trusl 
either  by  appointment  of  court  or  individual.  The  re 
strictions  and  safeguards  are  drawn  with  equal  care,  the 
principal  ones  being  .' 

That  in  cities  of  over  ^.(kmi  inhabitants  the  capital 
stock  must  not  be  less  Hun  |  Before  a  company 

can  trau-act  any  busines-  the  Secretary  of  Stat.'  mn-t 
examine  it  to  ascertain  if  i's  capital  is  fully  paid  iii 
cash. 

The  directors  must  each  own  not  less  than  ten  shares 
01  stock  and  subscribe  to  an  oath  similar  to  national 
banks. 

It  cannot  loan  to  stockholders  its  trust  fund-,  nor 
make  a  loan  upon  the  security  of  its  own  stock. 

The  interests  of  depositors  are  safeguarded  along  the 

same  lines  as  national  banks,  and  every  Trust  Company 
is  under  the  strictest  surveillance  and  supervision  of 
State  officials;  their  solvency  and  sound  management  are 
insured  by  a  rigid  system  of  inspection;  all  books,  records, 
papers,   loans  and  instruments  being  open  to  the   ii 

Hon  and  examination  of  state  officials  at  any  moment 

and  without  notice.  1  lie  examiner  has  power  to  adminis- 
ter oaths  to  the  officers  and  employees;   the  company 


mii-t   make  and   publlsb   Statement!  million,   verl- 

lied    by    the   oaths   of    it-   ofl 

The  Trust  Company  movement,  I  in  opening, 

i-  ui    tOO   recent    birth   iii   the    PadflC   Northwest    to   1 
achieved  a  position  in  any  degree  differing  from  a  bank, 
iii  our  financial  system,  save  only  in  thOSC  lOCalll  • 

the  COUrtS  have  extended  to  them  fiduciary  powers,  but  it 
is  OSS]    to  IOC   that    the  time-  are   now   ripe  for   their 
tended    usefulness. 

It  is  universally  conceded  that   the  twentieth  century 
will  be  noted  as  the  period  of  the  world's  krreat  stru. 

Onunercial    supremacy    and    that    the    arena    of    that 
COnflid   will   be   transferred   from   the  Atlantic  and    Iii 

terranean  to  the  Pacific  and  Yellow  Bea.     The  Di 

States,  commanding  as  it  fines  the  Hawaiian  and  Philip- 
pine   Island-,   the  most    important    strategic   points   in    the 

Pacific,  occupies  a  mosl  advantageous  position,  destined 

to  make  this  nation  the  ruling  factor  in  that  treat  strug- 
gle.    '1'he  possible,  n   y,  the  probable,  extent  of  that  com- 

merce  is  beyond  comprehension.     Without  encroaching 
upon  the  greal  city  of  San  Francisco  sitting  complacently 

at  the  Golden  Gate  watching  the  wealth  of  the  Orient 

pom-  over  it-  .locks,  it  must  still  be  acknowledged  that 

the   PadflC   Northwest    i-  rapidly  developing   into  a    most 

important  factor  in  the  commerce  of  the  Pacific. 
'fhe  aggregate  commerce  of  the  orient  with  the  Ot 

dent  in  1902  was  considerably  over  two  billions  ..■  dollars, 

that   of  China  alone  being  0V<  t   of  this 

vast  commerce  the  United  States  had  less  than  teli  per 
cent.  Yet  i-  it  not  clear  that  when  Congress  and  the 
people  "f  the  United  States  awake  to  a  full  realization 
of  the  grandeur  of  their  destiny,  and  the  -ream.--  of 
their  opportunities,  considering  our  central  position  be- 
tween the  Atlantic  and  Pacific,  our  excellent  transporta- 
tion facilities,  .uir  varied  and  inexhaustible  resoUl 
and  the  steadily  Increasing  dependence  of  the  word  upon 
us  f..r  the  necessities  and  even  many  of  the  luxuries  of 
life,  we  will  see  the  enactment  of  such  legislation  as  will 
in  but  a  few  years  n- c-tablish  our  merchant  marine. 
COVer  the  Pacific  with  great  vessel-,  bearing  at  their 
peaks  the  Stars  and  Stripes,  and  pour  into  our  treasuries 
wealth  incalculable. 

In  the  development  of  this  vast  commerce  great  will 
be  the  Opportunities  for  usefulness  for  the  tru-t  com- 
panies of  the  Pacific  Northwest,  and  when  it  i-  considered 

that  the  area  of  the  three  States,  comprising  that  terri- 
tory, is  over  260,000  square  miles,  an  area  equal  to  mat 

of  the  New  Kiiirland  and  Middle  State-  combined,  with 
Maryland.   Virginia    and    Wesl    Virginia    thrown    in.    it    i- 

not  difficult  to  Imagine  how  greal  will  be  their  growth  in 

the  near  future.  No  section  of  the  United  states  con- 
tains within  its  boundaries  more  varied  or  extenslvi 
source-  riches  are  there  in  all  forms,  requiring  from 
man  hut  little  more  than  the  effort  of  lifting  his  hands 
in  order  to  sen  re  them,  lie  may  pluck  gold  from  the 
wealiu  of  trees  thai  adorn  its  western  -lopes;  take  it 
from  the  watered  gardens  Of  its  .astern  plains,  which 
tar  surpass  in  fertility  the  world  famed  valley  of  the 
Nile;  dig  it  from  the  hillsides  in  the  form  of  minerals 
or  dip  hi-  -cine  in  the  great  Columbia  River,  or  in  the 
deep  bowl  that   holds  the  waters  of  Pugd   Sound. 

Upon  the  trust  companies  will  ultimately  devolve  the 
work  of  financing  the  greal  enterprises  that  will  develop 
these    abundant    riches    and    resources,      'fhe    four    great 

natural  resources  of  agriculture,  lumber,  mining  and  fish- 
big  in  the  stat.-  of  Oregon,  Washington  and  Idaho,  adued 

to  the  material  wealth  of  the  United  States  in  1902  near- 
ly $250,000,000  in  gold,  an  increase  ..f  nearly  160,000.(100 
over  the  preceding  year,  an  amount  that  will  be  rapidly 
Increased  with  the  completion  of  the  great  Irrigation 
enterprises  now  being  instituted  and  fostered  by  the 

ogress  and  the  general  Government  to  ■•  im- 
pound the  floods  and  reclaim  the  arid  land-." 

'fhe  future-  is  bright  with  promise  for  the  I' 
Northwest  and  will  see  tl Btabllshment  of  great  steam- 
ship lines.  Immense  iron  and  steel  plants  and  a  countless- 
number  of  manufacturing  enterpi  ipply  the  wants 
of  a  rapidly  u-nwin^  commerce,  and  in  assisting  the 
growth  and  development  of  all  these,  the  trust  companies 
of  the  Pacific  Northwest  may  be  depended  upon  I 
their  part. 


Detailed  Report  of  Proceedings* 

Seventh    Annual    Meeting  TRUST   COMPANY  SECTION,  held   at    San  Francisco 

Oct.  20. 


DETAILED  PROCEEDINGS. 

The  Trust  Company  section  met  at  ten  o'clock  a.m. 
in  the  California  Theatre,  .Mr.  EL  A.  Totter,  Chairman  of 
the  Executive  Committee,  presiding. 

The  Chairman:  Gentlemen,  I  regret  exceedingly  that 
our  Chairman  is  not  present.  In  his  absence  I  will  do 
the  best  I  can 

It  is  evident  that  our  numbers  here  this  morning  are 
hardly  commensurate  with  the  capacity  of  this  room,  and 
I  would  suggest  that  the  gentlemen  in  the  rear  come  for- 
ward. If  they  do  so.  they  may  he  able  to  bear  a  little 
better. 

The  first  business  is  roll  call  by  the  Secretary.  As  this  is 
rather  a  tedious  proceeding,  and  as  it  has  usually  been 
dispensed  with.  I  will  ask  what  is  the  pleasure  of  the 
meeting  in  regard  to  the  rodd  call? 

(Upon  motion,  the  roll  call  was  dispensed  with.) 

Address  of  Welcome,  by  Mr.  F.  J.  Symmes,  President 
of  the  Central  Trust  Company  of  San  Francisco. 

Mr.  Chairman,  and  Gentlemen  of  the  Trust  Company 
Section  of  the  American  Bankers'  Association: 

To  me  has  been  assigned  for  a  few  brief  moments  the 
pleasurable  duty  of  extending  to  you  a  greeting  from  the 
trust  companies  of  California,  and  from  the  citizens  of 
San  Francisco. 

You  find  us  here  as  a  city  fairly  started  in  a  career  of 
great  promise.  But  cities  are  not  built  in  a  day,  or  in 
fifty  years.  It  is  nearly  two  thousand  years  since  the 
Romans  first  established  their  camp  upon  the  bank  of 
the  Thames  and  started  the  foundation  of  the  great  city 
which  has  become  the  metropolis  of  the  British  Empire, 
and  it  is  240  years  since  New  York  first  took  over  the 
little  Tillage  of  New  Amsterdam,  and  started  upon  her 
metropolitan  career.  San  Francisco  has  had  scarcely 
fifty  years  since  she  first  took  herself  seriously,  and  real- 
ized that  she  was  to  become  a  city  of  importance  in  the 
world.  Her  early  life  was  a  rugged  and  strenuous  ex- 
istence, and  for  a  few  years  the  city  consisted  of  a  few 
shacks  and  tents  upon  the  beach  by  the  side  of  this  beau- 
tiful bay,  simply  an  abiding  place  for  men  who  came 
from  all  parts  of  the  world  seeking  not  San  Francisco, 
but  the  nuggets  and  gold  dust  found  in  the  hills  beyond. 
San  Francisco  was  a  stopping  place,  a  place  to  buy  their 
picks  and  shovels,  their  pots  and  pans,  and  a  place  where 
they  might  stop  on  their  return  and  gamble  away  a  little 
of  the  dust  which  they  had  received  in  the  mountains. 
It  was  twelve  or  fifteen  years  before  we  had  more  than 
one  mail  a  month,  and  that  going  out  through  the  Golden 
Gate,  down  around  the  Isthmus  of  Panama  and  to  New 
York.  It  was  not  until  1858  or  1859  that  we  obtained  the 
Pony  Express,  which  gave  us  an  opportunity  to  send  a 
half  ounce  letter  for  five  dollars  across  the  continent.  A 
little  later  the  great  railroad  was  established,  and  in 
1869  we  looked  forward  to  a  sudden  development  of  the 
Country.  Bui  the  railroad  interests  were  not  purely  and 
entirely  the  interests  of  the  country,  and  for  many  years 
their  interests  were  rather  to  restrain  our  growth  than 
to  stimulate  it.  and,  we  may  say,  it  has  only  been  within 
the  past  rery  few  years  that  the  railroads  have  realised 
the  Importance  of  the  development  of  the  country  itself, 
and  that  we  have  had  what  mighl  be  called  a   fair  chance 

for  the  development  of  the  city  and  the  State     That 

time   has   (dine,   the   future  of   San    Francisco    is   assured. 
It  mUSl  I'e  evident  to  you.  as  it   is  to  all  who  visit  us.  that 


the  opportunities  of  the  future  are  remarkable.  And 
while  we  have  in  the  State  a  million  and  a  half  of  peo- 
ple, and  155,000  square  miles,  only  about  ten  inhabitants 
to  the  square  mile,  the  opportunity  is  presented  to  us  for 
that  enormous  development  which  has  come  to  the  East- 
ern States  and  to  other  countries  with  far  less  natural 
opportunities  and  attractions  than  we  have  here,  and  it 
is  safe  to  say  that  the  development  here  will  be  enormous 
in  the  future;  and  when  the  time  comes  that  we  shall 
have,  as  we  shall  naturally  have,  the  inhabitants,  not  ten 
to  the  square  mile,  but  one  hundred  or  one  hundred  and 
fifty  to  the  square  mile,  as  you  have  in  the  Eastern 
States,  San  Francisco  will  be  a  city  of  five  millions  or  six 
millions,  and  the  State  a  State  of  twenty-five  millions  or 
thirty  millions. 

In  the  names  of  the  trust  companies  of  California, 
the  citizens  of  the  State,  and  the  citizens  of  San  Fran- 
cisco, I  extend  to  you  a  hearty  greeting.  We  welcome  you 
now  for  the  day  or  week,  and  we  shall  welcome  you 
again,  as  we  have  yet  to  learn  of  those  who  have  visited 
us  who  have  not  been  anxious  to  come  again.  (Ap- 
plause.) 

Reply  to  Address  of  Welcome,  by  Mr.  E.  A.  Potter? 
President  of  the  American  Trust  &  Savings  Bank, 
Chicago,  Illinois. 

Mr.  Potter:  In  the  absence  of  our  distinguished  Chair- 
man, Mr.  Borne  of  New  York,  it  becomes  my  privilege 
to  respond  to  the  cordial  welcome  which  you  have  so 
gracefully  extended  to  the  American  Bankers'  Associa- 
tion. 

The  name  "California"  is  synonymous  with  all  that 
is  broad  and  generous.  Our  journey  here  has  shown  us 
that  your  State  is  both  long  and  broad,  and  we  have 
already  experienced  the  generosity  of  the  hospitality  of 
your  city. 

But  bow  could  it  be  otherwise,  living  as  you  do  in  a 
climate  where  the  sun  always  shines  on  a  soil  abounding 
in  all  the  rich  and  good  things  of  the  earth,  with  your 
river  beds  and  mountains  filled  with  gold,  your  valleys 
and  hillsides  yielding  crops  of  grain  and  fruits  unequaled 
in  other  portions  of  the  earth;  with  a  harbor  not  only 
of  surpassing  beauty,  but  of  capacity  sufficient  to  bear 
upon  its  bosom  at  one  time  the  combined  navies  of  all 
the  nations  of  the  globe?  With  your  wonderful  Yosemite 
big  trees,  hot  springs,  roses  in  winter  and  snows  in  the 
mountains  in  summer,  your  State  has  become  the  Mecca 
toward  which  the  tide  of  travel  from  the  East  turns 
yearly  with  ever  increasing  volume. 

Standing  guard  at  the  Western  gateway  of  this  great 
and  prosperous  nation,  the  commerce  with  the  Orient 
largely  in  your  control,  surely  San  Francisco  is  blessed 
above  her  sister  cities  with  riches  that  are.  and  still  more 
that  are  to  come. 

Your  people  are  cosmopolitan,  composed  of  the  most 
enterprising  from  all  lands — hence  broad-minded  and  lib- 
eral. 

We  accept  your  welcome,  and  thank  you  for  it  with 
the  same  sincerity  with  which  it  is  tendered.  YYe  are 
glad  to  be  with  you,  knowing  that  we  will  learn  much 
from  you  and  of  you.  and  that  when  our  visit  is  over  we 
will  leave  with  the  knowledge  that  your  hospitality  is  as 
boundless  as  are  the  resources  of  your  magnificent  State. 
(  Applause,  i 

The  Chairman  :  The  aexl   business  in  order  will  be  the 

reading  of  the  report  of  the  Secretary. 
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Report  of  the  Secretary.  Wi(Ul)1  .(|,  pn.fi  (.  ^  ^^  |  ^  ,„  ,„,.,.  wUh  y„u  alul  n.  t(1 

_    „    w     ,        .                    N|W  v"ltK.  (>et.  1st,  1903.  it  ;it  your  leisure.    Therefore,  with  roar  permission,  we 

ot  ,hL'  T™1  r,,'"I,!,,,-v  s'ltlon:  will  .unit  .1,,  reading  of  that  paper  ,...1  distribute  the 

Balance   ^2  "95  09  Printed  copies  of  tin-  lime 

Received  from  tale  <>(  Trust  Companj    forms   ..            308  08  ,, 

Report  of  Special  Committ.  <  red  to  Fonnu- 

$3,003.17  'ate  a  System  for  the  Audit  of  Trust  Companies. 
Expenses  meeting  of  the  i                i  ommltte*   Men 

V,,,k    <  ln  ()|)  /"    tin    I  j 

Button. 'for New*  Orleans'    ConVenVlon ! ! .' !     40.'oO  »e**ew.              sMen: 

Proceedings,    1902 Jfonr  committee,  appointed  at  »  ■ 

200    programmes i ,  charged  with  the  duly  of  framing  and  printing  u  system  f"r  the 

Reporting  Wen  Orleans  Convention dally  iudit  of  Trust  Comp                             to  report  u.s  fol 

By   dr. in    Beacon   Trnsl    Company,    Boston,  At  the  time  of  its  appointment,  your  committee  was  under 

U     ■,  returned 13  IMI  the  impression  that  many  Trust  Companies  throughout  the  coub- 

Other  dlsbnrsementi -  try  had  ln  their  employ  an  officer  wl                                   audit 

the   affairs  of   his  company,    and    the   Committee   understood    Its 

_    .                        $2,519.98  doty  to  be  the  stndy  of  the  various  systems  na 

uept.  ist,  1802,  there  were   hi  members  in  the  Trust  Com-  cars,  rolling  the  best  methods  from  each,  and  formulating  the 

pan]   section;  ifl  of  these  haw  withdrawn  since  that  date;  but  best  points  so  gathered  into  u  complete  system  thai  could  be 

as  108  members  have  been  added  to  our  rolls,  the  net  gain  la  adopted  by  any  Trust  Company.    Such  a  report,  it  was  thought, 

*'■  "'"k'";  ■   wtal  membership  of  601,  an  increase  of  21  per  would  be  of  great  value  to  ti,                   of  the  Tru^t  Company 

"'"'■                                       Beapectfully  submitted,  Seetion. 

Jas.   K.   liitANiii.  It  Immediately   became  apparent   tO   the  committee,   DV 

'ury.  that  it  was  laboring  under  a  mistaken  Impression,     it  began  its 

1,,,,,,    ,..,,.:,,„     ,1,.     .1       o  labors  in  New  York,  and  at  00                  red  that  not  a  single 

upon   motion,   the  report   ol    the   Secretary   was  go-  company  hi  the  a«^  dty  had  in  the  i«at  employed  an  auditor 

Cepted    and   tiled.  BtrlCtll   SO  called.      Kaeli   company   In    New    York   had   most   eicl- 

The  Chairman:  The  oext  business  in  order  is  the  re-  l,nt  methods  of  checking  its  accounts  and  safeguarding  its  as- 

pori   of  thr  Executive  Committee,  which  devolvea  anon  ''*     l:'"'h  ,""1',M,I-V  ,la'1  Periodical  examinations  made  either 

I||(.  by  a  committee  from  Its  Board  of  Directors  or  by  an  expert  ac- 

COUntant  or  audit  company  employed  for  the  purpose.     The  meth- 

Report  of  Executive  Committee.  ,,(|s  0f  ti,e  companies  varied  greatly,  hot  all  strove  to  accomplish 

To  tin   1  rust  <'<,hii><uhi  Section  of  (he  American  Banker*'  ,he  8nme  result-    °ne  company  had  recently  taken  into  its  am- 

,,  inlj,,,!  ■  l>h>y    an    offlcer    called    an    auditor,    whose    Ultimate    business    It 

would  ke  dally  audits  of  the  company's  affairH.  but  who 

Your  Committee  note  with  pleasure  the  growth   in  in-  had    DOt,   at   tin-   time  of  the   Inquiry  of  the  committee,   put   his 

teres!  in  this  section  of  the  American  Bankers'   kssoda-  plnn  ln  °Ptr!,,lon- 

lion  as  evidenced  by  tin-  steady  Increase  in  membershln  T""""-'  'ls""l",re'  and  maklng  lD?ulrlf"  '"  various  sections 

...                                                       •                   '    ,u  ™wnow«uPi  |n  the   Onlted   States,  the  committee  found  the  same  dlversllled 

which  at  present  numbers  about  r>00,  as  against  114  in  treatment  of  tin-  subject    As  a  matter  of  fact,  very  tew  eom- 

1887.     While  the  Trust  Company  is  essentially  an  Amer-  panics  employ  auditors,  but  It  Is  fair  to  say  that  those  who  do 

lean  Institution,  no  similar  organisations  existing  In  other  haVl"  :m  "lll(vr  "hose  sole  business  It   <s  to  audit   the  affairs  of 

countries,  it  is  manifest  thai  Trnsl  Companies  have  be-  T  <om?on7  T  '°ucVn  lhelr  ".TT  °l  '"ok'"?  ""'!  """'T 

1                           '  that  under  no  circumstances  would  they  be  without  such  an  offl- 

come  permanent  and  very  Importanl  factors  in  the  (man-  ,,.r. 

rial  affairs  of  the  United  States.     Their  aggregate  Capital  Your  committee  finally  arranged  for  a  meeting  In  Chicago,  In 

amounts  to  Dearly  two  hundred  million  dollars  and  their  fsbroary  »f  this  year,  with  Mr.  v..  <\  Jarvis,  auditor  of  the 

combined  deposits   more  than  one  billion   Ave  hundred  Northern  Trust  Company  of  1                    r.  B.  Boblnson.  aud'- 

...            ....                                                                 Im     m,I"lutl  tor  of  the  Hdellty  Title  and  Trust  Company  of  IMttsburg,  and 

,mm""s    (?1' ."^I.IMMM.       That     it     is    wise    for    ollieials  Ml,   ,.,„,„,„   Hamilton,  auditor  of  the  Michigan   Trust   Company 

of  companies   having   in   their  Charge  BUCh   vast   sums  of  of  Grand   Bapids,  Mich.,  and  to  these  gentlemen  the  committee 

money    to    maintain    an   organization    or    association   and  's  fSStly  indebted  for  valuable  Information  and  assistance. 

meet  together  at  least  yearly  needs  no  argument  ,ine  lnt0  the  whole  8UbJect  very  c:,rcfull-v  at  thls  mp'r 

rr,.           ,                 %.      j,                 ,  !ng  In  Chicago,  it  soon  became  apparent  to  your  committee  that 

1  here   is   now   hardly   any   Important   corporate  enter-  ,t  would  be  qulte  impossible  to  formulate  any  system  of  auditing 

prise   undertaken    that   the   services   of   a    trust   company  that  would  be  applicable  to  the  affairs  of  all  trust  companies,  for 

are   not   enlisted,   and    in    the   older   cities    the    trust    com-  tne   reason   that   n   system   suitable   for   a   large   trust    company, 

panics   are  charged    with    the   administration    of   estates  cafry|nK  °n  *  Kenernl   troat   business  and   banking  business   In 

,.                       ..  ....        „      ,  .    ,    .  New   York   or  Chicago  or  other   large  city,   would   be   practically 

the  responsibility  ol  which  la  far  greater  and  more  sacred  ilS0leM  for  aemall  company,  carrying  oa  the  trust  business  pure 

than   BSy   other   that    can   he   undertaken   in   business  ca-  and  simple  In  a  small  town      As  s  pmsral  statement  It  may  be 

parity.      The  opportunity    tO    meet    together   and   compare  sa,d  tnat  the  business  of  each   Trust   Company  differs  from  the 

notes  as  to  methods  in  vogue  in  different  sections  of  the  buslneM  of  the  *har  Trust  Companies— nearly  every  one  has 

-    -  -  Its  specialties — and   these  differences   are  so  very   wide   and   so 

,'",u,,r-v  '"  ""'  ,on,lu''r  "'  ""^  *«*  Important  business,  v,„.v  Iilftrk(.(1  M  to  ,alls„  th„  Kn,ntcst  varlety  ln  the  me(nod8  of 

the  Influence  that  combined  effort  can  exert  in  bringing  keeping  accounts,  n 

BDOUl  uniform  laws  in  the  various  States,  can  he  made  of  With  all  these  points  In  mind,  your  committee  found  Itself 

incalculable   benefit,    and    your    Committee   express    the  wholly  unable  to  carry  out  your  Instructions,  but  ln  order  that 

,,....              1        ,                               ...  ,              ,  ,  the  members  of  the  Trust  Company  Section  may  hive  the  benefit 

hope  that  each  member  hen-  present  Will  leave  this  meet-  of  the  lnfornintlnn  K,lth,.r,„  „,'  tll„  eommlttaa  It  has  determined 

bag    with    renewed   zeal    end    a    determination    tO    interest  to  append  hereto  thi                     ns  of  the  three  auditors  referred 

others  actively   In   the  work.  to  above,  each  In  the  form  of  a  report,  and   recommends  to  the 

Respectfully   Submitted  officers  of  all  Trust  Companies  a  careful  study  of  all  three.    And 

.,      ,  from  these  reports  the  committee  further  recoaunands  that  each 

KDWTJI  A.   I  01  company   make   up   a   plan   of  audit   suitable   to   Its  own   affairs 

Chairman   Executive  Committee.  and  that  an  auditor  be  employed  to  carry  out   the  plan  so  de- 

Dpon  motion,  the  report   Of  the   BxeCUtlve  Committee  *lsed. 

,           ,  The  committee  begs   further   to   recommend   the   adoption   of 
'  certain  so  to  speak  elementary  safeguards  which  can  be  utilized 
The  Chairman:   The  next   thing  in  order  is   the  paper  by  nil  Trust   Companies,   large  or  small.      It   Is   recognized   that 
On    "  HscrOWS,"    by    Mr.    Philip    S.    BabCOCk,    Trust    Offlcer  one  of  the  greatest  dangers  of  peculation  consists  In  a  private 
Of  the  Colonial   Trust   Company,  Of  Xew   York  City.  conspiracy   between   the  paying  tellers  and  bookkeepers'   depart- 
ments      In  older  to  make  this  difficult   It   Is  recommended  that 
"Escrows:    A  Varied  and  Profitable   Feature    of  the  ,m"kl                       -lucntly  shifted,  as,  for  example    the  book- 
Trust  Company  Business."  kcep,r  h:xyUu:  rhnrBe  of  led*0:                      '    ,,P  tran8fprred  **' 

to  ledger  B  /..      In  companies  of  sufficiently  large  size  to  warrant 

[Mr.   Raheoek's  paper  in   full  will  he  found  on  papes  '*•  th:  *?*?*  °*  <,0"hle  ,l                     ''  bKe  ln8ta,led-  on^be,n^  a 
...  record  of  all   the  dally  transactions  of  the  customers,  the  other 
HJ7G  to  L678  Ol  this  pnhlieation.J  showing   only  the   dally    balances — each   two    ledgers,   however, 
The  Chairman:     There  is  a   report  of  the  Committee  covering    the   same   portion   of   the   alphabet.      In    a   particular 
appointed  to  Investigate  the  subject  of  Auditors  of  Trust  Irani    Company  In  the  minds  of  the  committee,  a  certain  book- 
Companies.     It  is  quite  a  lengthy  document  and  has  been  ^"^  hn8  rnarKe   of   regular   ledger   A-K  and   skeleton    ledger 
.    .                       ,    .      ,           .    ',          ,    ..  (that  showing  onlv  balances  >   8-55.     This  bookkeeper  always  has 
reduced  to  type  and  is  here  in  bound  form.     I  think  it  (.harp„  of  two  ledfrer8   b„t  novrr  of  tne  two  ledger8  coverlng  the 

would  tire  you  to  have  it  read,  and  I  think  no  doubt  you  same  deposits.     It  will  he  seen  that  frequent  changes  make  ln> 
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possit.i.-  any  extended  conspiracy    between   the  bookkeepers  and 

paying  tellers"  departments. 

Several  companies  with  whom  the  committee  came  In  con- 
tact offer  a  premium  for  the  paying  teller's  accuracy.  In  all 
Trust  Companies  or  financial  institutions  where  money  is  paid 
over  the  counter  the  paying  tellers  cash  runs  over  or  short  dur- 
ing the  year.  In  the  companies  above  referred  to  the  incentive 
for  correctness  is  created  by  offering  to  the  paying  teller  a 
bonus,  payable  at  the  end  of  the  year,  if  the  differences  in  his 
cash  are  not  greater  for  the  year  than  a  certain  minimum 
amount  fixed  by  the  officers  of  the  company. 

The  reports  appended  hereto  treat  at  length  on  the  dual 
system  of  the  custody  of  securities.  Your  committee  regards 
this  system  as  most  Important  and  recommends  that  it  be  Insti- 
tute] in  e\ery  company  where  it  Is  possible  to  carry  out  the 
plan.  The  custody  of  all  securities  should  lie  in  two  officers, 
neither  having  access  to  the  securities  unless  accompanied  by 
the  other. 

committee  is  Impressed  with  the  importance  of  an  audit 
a  and  unhesitatingly  recommends  its  adoption  as  a  matter 
of  necessity  and  importance. 

Anton    <;.    IIodenpyi., 

John    E.    Borne,   Committee. 

Ni  v   York,   September  15,   1903. 

btiomb   won  a   Method  of  Auditing  Thust  Companies 
FOB  the  Use  ok  the  Committee  APPOINTED  By  tot  Tim  st 

Compact   Section  of  the  amekican   Bankers'  associa- 
tion. 

First  .  An  Auditor  to  receive  his  authority  from  the  Presi- 
dent :ind  Board  of  Directors,  to  whom  he  shall  report  period- 
ically the  result  of  his  examinations  ;  Auditor  to  be  free  from 
all  control  or  suggestions  of  other  officers  as  to  method  and  time 
of  making  examinations  ;  Auditor's  staff  of  assistants  to  be 
under  his  control   exclusively. 

Bei  ond  :  Joint  custody  by  two  officers  of  all  securities,  which 
Joint  custody  must  be  maintained  at  all  times.  When  securities 
are  removed  from  the  vault  for  any  purpose,  a  form  should  be 
left  in  compartment  from  which  the  securities  have  been  re- 
moved, giving  a  list  of  same,  to  whom  delivered  and  for  what 
purpose:  this  form  to  be  signed  by  both  officers.  The  securities 
should  be  replaced  before  close  of  business  on  the  same  day,  or 
satisfactorily  accounted  for.  This  will  apply  to  Trust  funds 
only,  as  it  Is  not  always  practicable  In  the  banking  department, 
except  as  to  Investments.  The  working  out  of  the  detail  of 
such  r.n  arrangement  must  be  left  to  each  company,  as  its  prac- 
ticability depends  entirely  upon  the  officers  and  the  vault  space 
and  conveniences  That  it  should  be  done,  however,  I  consider 
most  Important. 

As  the  detail  is  somewhat  different,  I  shall  consider  sep- 
arately the  Banking  and  Trust  departments. 

TRUST    DEPARTMENT. 

(a)  When  a  Trust  is  accepted  the  Auditor  should  verify  the 
securities  and  property  turned  over,  as  shown  by  the  Trust 
agreement,  and  follow  up  this  Initial  examination  by  seeing  that 
proper  entries  are  made  in  the  various  books. 

(b)  A  daily  audit  should  be  made  of  all  payments  of  money 
or  transfers  of  securities,  as  shown  by  daily  transactions  in  the 
cash  book  and  journal  which  have  been  made  from  slips  or 
tickets  Initialed  by  an  officer  or  some  authorized  employee,  oi 
from  other  books;  the  slips  or  tickets  to  be  properly  defaced  by 
the  Auditor  In  such  manner  as  would  preclude  any  possibility 
of  their  being  used  a  second  time. 

(c)  A  periodical  examination  should  be  made  of  all  securi- 
ties held  for  the  various  Trusts  at  Irregular  and  unknown  in 
tervals;  said  securities  to  be  compared  with  the  individual  Trust 
ledgers,  and  the  grand  totals  with  the  accounts  In  the  general 
ledgers. 

In  making  an  examination  of  securities  I  would  consider  the 
following  polntB  essential: 

Honds :  See  that  they  bear  every  evidence  of  genuineness. 
slgn?d  by  trustee,  etc.,  and  that  proper  coupons  are  attached. 

Stock  Certificates:  See  that  they  are  signed  by  the  proper 
officers  and  bear  the  corporate  seal  of  the  company.  I  have  in 
examinations  at  different  times  come  across  certificates  without 
the  signature  of  one  of  the  officers  or  without  the  seal  of  the 
Company.  Where  stocks  are  held  .is  collateral,  be  sure  that  as 
■Ignmenl  is  regular,  so  that  the  certificate  may  be  a  good  dellv 
ery. 

Secured  by  Trust  I)ee{]  „,-  Mortgage:  See  that  notes 
are  Identical  with  those  described  In  the  deed  and  are  indorsed. 
and  thai  the  Trust  deed  bears  the  certificate  of  registration  by 
County  Registrar. 

Iges:   B«e  that  the  assignment  Is  regular  and   recorded. 

id  i    Examine  all  bank  accounts  and  verify  the  balances. 

I   leek    In    each    Trust    account    all    Income    accruing,    as 
shown  by  the  Trust  securities  record.     This  should  be  done  daily 

by  the  Auditing  staff  as  the  income  becomes  due.     where  real 

t  Is  handled,  the  rent  roll  should  also  be  checked  dally. 
and  If  the  extent  of  the  business  warrant  one  of  the  Auditing 
staff   should    visit    the    premises    which    have   bean    rented    at    one 

time  and  are  reported  racanl   by  the  books  In  the  real  estate 

department.      Where   tenants    are   shown    in    arrears  for   rent,   a 

notice  or  statement  should  be  senl  to  each  person  by  the  Audlt- 

wltn  the  request  that  an  explanation  should  be 


sent  direct  to  that  department.  For  checking  income,  both  for 
Trust  and  Investments.  I  use  a  card  tickler,  showing  dates  of 
maturity  of  all  income  from  which  are  checked  credits  to  Income 
in  the  various  accounts.  As  all  entries  for  purchase  or  sale  of 
securities  pass  through  the  hands  of  the  Auditing  staff  In  the 
general  cnecking,  the  necessary  changes  are  made  at  the  time 
and  the  cards  are  always  up  to  date. 

(f)  AH  statements  of  account  as  sent  to  beneficiaries  under 
Trusts  should  be  examined  by  the  Auditing  staff  and  compared 
with  the  ledgers  before  being  sent  out. 

(g)  Fxamination  of  salary  account  and  other  expenses,  with 
vouchers. 

HANK  I  NC,    DEPARTMENT. 

(a)  Dally  Routine  :  In  the  daily  auditing  of  the  general 
books  I  include  checking  of  the  additions  of  all  remittances, 
draft  and  certificate  registers  and  other  subsidiary  books  from 
which  entries  are  taken  It  may  be  proper  to  say  that  no  en- 
tries for  the  general  books  shall  be  taken  from  the  teller's  cash 
book.  I  hold  it  as  a  fundamental  principle  that  no  entries 
should  be  made  by  a  teller  other  than  those  necessary  for  him 
to  make  in  his  own  blotter  or  cash  book  for  the  purpose  of  bal- 
ancing his  cash. 

(b)  Teller's  Cash  :  The  teller's  cash  should  be  counted  fre- 
quently, the  oftener  the  better,  taking  care  to  examine  at  the 
same  time  the  items  which  he  has  charged  to  the  clearings  or 
cash  collections,  both  as  to  amount  and  the  nature  of  the  items. 

(c)  Clearings-  Checks  charged  to  the  clearing  house  should 
also  be  carefully  examined  and  balanced  as  often  as  considered 
necessary. 

(d)  Loans:  Should  be  balanced  and  notes  carefully  exam- 
ined to  ascertain  that  they  are  properly  drawn.  Also  that  par- 
tial payments  and  payments  of  Interest  have  been  indorsed. 
When  secured  by  collateral,  the  latter  should  be  examined  In 
the  same  manner  as  detailed  in  the  Trust  department,  and  where 
possible,  the  value  of  it  determined  to  insure  that  the  loan  Is 
fully  secured. 

(e)  Investments  :  All  stocks  and  bonds  held  for  Investment 
should  be  examined  in  the  same  manner  as  described  in  the  se- 
curities In  the  Trust  department. 

(fl  Bank  Balances:  In  adjusting  the  bank  accounts  I  adopt 
the  following  method :  All  advices  received  from  banks  of 
amounts  credited  (except  collections)  are  turned  over  to  the 
Auditing  department.  These  advices  are  compared  with  the  re- 
mittance registers  to  'nsure  that  the  whole  amount  of  remit- 
tance, as  shown  by  our  books,  has  been  credited  or  accounted 
for.  As  the  additions  of  these  remittance  registers  had  already 
been  checked  and  the  totals  as  carried  into  the  general  books 
compared.  I  think  the  ground  is  fully  covered  for  the  time  be- 
ing. At  the  end  of  the  month,  or  whatever  periods  statements 
of  accounts  are  rendered,  the  statement  is  adjusted  and  all  out- 
standing entries  reconciled  by  me  personally,  before  signing 
report  of  its  correctness. 

As  foreign  banks  generally  charge  up  drafts  to  account  of 
the  drawing  bank  upon  receipt  of  advice,  Instead  of  upon  pay- 
ment of  draft,  I  always  have  the  advices  compared  with  the 
draft  registers  before  they  leave  the  office,  initiating  both  ad- 
vice and  register,  with  this  exception,  foreign  bank  statements 
of  account  are  adjusted  In  the  same  manner  as  those  of  domestic 
bauks. 

(g)  Cash  Items :  By  cash  Items  I  now  refer  to  checks  re- 
ceived and  certified  to  customers  and  forwarded  for  collection 
and  remittance  to  points  where  we  do  not  keep  accounts.  After 
taking  off  a  balance  of  this  account,  there  are  two  methods  of 
verifying  the  outstanding  items:  By  forwarding  a  detailed  list 
to  each  bank  of  the  items  outstanding  on  date  of  examination 
and  asking  them  to  verify  same  if  on  hand  or  in  transit  on  that 
date  ;  or  by  marking  them  off  as  returns  are  received.  I  prefer 
the  former ;  the  latter,  for  various  reasons,  is  unsatisfactory, 
at  least  I  have  always  tound  it  so. 

(h)  Individual  Ledgers:  Individual  ledgers  should  be  bal- 
anced at  irregular  and  unknown  (to  bookkeeper)  dates.  The  fol- 
lowing plan  is  adopted  here  :  Ledgers  are  balanced  daily  and  a 
list  of  the  balances  given  to  the  paying  teller  for  his  guidance. 
Next  day  these  l'sts  of  balances  are  turned  over  to  the  Auditing 
department  and  put  under  lock  and  key,  so  that  they  can  be 
compared  at  any  time  or  on  any  date,  without  the  knowledge  of 
the  bookkeeper.  Where  other  systems  are  followed  other  meth- 
ods of  auditing  would  have  to  be  adopted. 

Changing  bookkeepers  from  one  ledger  to  another  at  frequent 
intervals  and  without  notice  is  also  an  excellent  deterrent  to 
any  one  predisposed  to  dishonesty,  and  is  a  custom  that  has 
been    followed    by    ns    for   a    long    time. 

lii  Savings  Accounts:  In  checking  t lie  work  in  the  savings 
ledgers  I  enter  more  into  detail  than  In  the  commercial  ac- 
counts. Withdrawals  as  shown  by  withdrawal  receipts  and  the 
deposit  tickets  are  checked  dally  Into  the  respective  accounts 
and  are  also  checked  with  the  entries  in  the  journal  which  Is 
footed  and  the  totals  as  carried  Into  the  general  books  com- 
pared.    The  ledgers  ore  balanced  at   Intervals  also. 

(J)  Certificates  Of  Deposit,  Cashier's  Checks  and  Certified 
Checks:    Balanci  accounts   should   be   taken   off   from 

the  Items  shown  as  outstanding  In  the  registers.  As  the  en- 
tries In  He  -  bave  been  made  from  the  requisitions 
Initialed  by  the  officers  or  employee  who  signed  the  document, 
by  a  clerk  other  than  the  one  who  received  the  money,  and  the 
additions  and   the  total  as  carried  Into  the  general  books  have 


TRUST    COMPANY    SECTION. 


already  been  checked  dally,  while  the  payments  have  also  been 
checked  dully  from  the  particular  check  or  certificates  which 
has  been  canceled  by  a  uu- tuber  of  the  Auditing  staff,  I  consider 
there  can  be  little  chance  of  manipulation  by  any  dishonest  em 
ployee.     Great  care  should   be  to  properly   cancel  u 

paid  .heck  or  certifies  lude  all  chance  oi  Its  being  used 

a  second  time.     All  spoiled  forms  should 
initialed  for  opposite  the  respective  number  in  the  register,  or 

on   the  counterfoil  or  stub,  If  such  are  used. 

Collectiona:  a  difficult  department  la  ■  hank  to  safe 
guard,  as  there  is  nothing  to  balance  with,  unless  collection  ac- 
counts are  kept  la  thi  ledger,  which  is  ao  cumbei 

and  onfalls  so   OttUCh    labor   that    I    believe   It   is  nut  generally   fol- 
lowed in  this  country.    The  must  efficient  way  to  audit  this  de- 
partment is  to  put  a  member  of  the  Auditing  staff  in  char] 
it  for  a  time,  say  during  the  vacatli  tor  a  couple  of 

weeks;  uny  irregularities  are  then  lll.ely  to  turn  up. 

(i)  Closing  entrlea:  The  cloalng  entiles  tor  the  quarter,  half 

year  or  year,  as  the  case  may  he,  carrying  the  profltl  and  ex- 
penses Into  proilt  and  loss  account  should  be  carefully  examined 
and  |  trifled. 

All  calculations  of  Interest  on  demand  loans,  accrued  inter 
eat  on  eertlflcatee  of  depoalt  and  unearned  interest  on  bills  dis- 
counted should  be  checked  before  the  closing  entries  are  made, 
but   this   should   he   a   part   of    the   routine   work   of   the  office   and 

i  more  properly  to  the  accounting  department 

It  Is  not  always  easy  to  deliue  the  Hue  dividing  the  respon- 
sibilities of  the  accounting  and  Auditing  departments.  The  two 
should  always  he  in  dOM  touch  with  each  other.  It  certainly 
should  be  within  the  province  of  an  Auditor  to  watch  closely 
the  .system  of  accounting  to  see  that  BO  lax  or  dangerous  meth- 
ods are  permitted  to  creep  into  an  office,  while  to  the  former 
fails  the  disposal  of  the  clerical  force,  the  arrangement,  division 
and  efficient  performance  of  the  routine  work.  A  proper  divi- 
sion of  the  work  among  the  clerks  with  a  due  regard  to  safety 
should  always  he  the  aim  of  both  Auditor  and  accountant,  and 
this  dlvlelon  and  subdivision  is,  if  Intelligently  made  with  that 
aim  In  view,  one  of  the  beat  preventives  of  systematic  defalca- 
tions. With  a  proper  system  of  accounting  a  portion  of  the 
auditing  becomes  almost  automatic.  Without  such  a  system  no 
method  of  auditing  ever  devised  can  be  effective. 

'        J.UIV1S, 

Auditor  Northern  Trust  Company,  Chlcugo. 


-  in  i:  .  . . :    .   po   m  Wonn  i*  ai  di  mm  oi  a 

Till   SI     t'oMl-ANV. 

1.  The  Auditor  should  be  subject  to  the  Instructions  of  only 
the  President  or  Board  of  Directors,  or  of  both  ;  and  he  should 
not  engage  in  nor  assist  in  any  of  the  work  of  the  company  el 
the  direction  or  request  of  any  authority  other  than  these. 

-.  He  should  familiarize  himself  with  every  branch  of  the 
work  of  his  company  so  thoroughly  that  he  should  be  able,  al- 
ways at  his  own  suggestion  or  volition,  to  assist,  or  lude- 
take  the  place  of,  for  a  brief  period,  any  clerk  or  subordinate 
officer.  And  practical  application  of  this  feature  will  be  of 
great  value  la  the  general  effectiveness  of  his  work. 

8.  lie  should  keep  a  daily  Journal  of  his  work;  this  for  the 
inspection  of  the  Preeldent  or  Board  of  Directors,  If  they 
to  so  inspect,  and  also  for  his  own  use  In  Informing  himself  as 
to  the  periodical  completeness  of  his  audits.  He  should  also 
make  such  reporta  to  the  Preeldent  or  Board,  aa  general  or 
upon  particular  matters,  as  the  Preeldent  or  Board  may  desire 
or  din 

t ■  I  si:  -saury,  and  it  Is  often  not  best,  for  the  Audi 
tor  to  work  out  to  completeness  any  branch  of  audit  under- 
taken at  any  given  time.  Sections  of  any  brancn  of  audit  may 
be  done  at  different  times.  His  Journal  will  Inform  him  as  to 
the  completeness  of  audits,  as  referred  to  In  paragraph  No.  3. 

5.  The  Auditor  should  be  furnished  with  the  dally  or  other 
statements  of  the  condition  of  the  company,  and  a  special  fea- 
ture of  his  duties  should  be  the  investigation  of  such  statements 
as  often  as  may  be  practicable,  to  the  end  that  he  may  satisfy 
himself  and  he  able  to  satisfy  the  Preeldent  or  Board  that  such 
Statements  truly   represent   what   they  claim   I 

6.  An  Auditor  should  have  the  courage  to  ask  the  most 
pointed  questions  of  officers  and  employees,  and  to  call  for  the 
Instant  productions  of  papers  or  hooks  ;  and  on  account  of  this 
feature  an  Auditor  needs  to  possess  and  exercise  the  greatest 
tact,  so  as  not  to  make  h'mself  offensive  nor  unduly  trouble- 
some. 

7.  The  extent  of  an  Auditor's  work  In  a  thorough  checking 
of  entries  In  cash  books,  journals,  ledgers  and  other  records 
must  be  determined  by  the  force  of  assistants  at  his  disposal. 
whether  one  or  more  of  such  assistants,  or  none.  His  Journal 
will  Indicate  very  clearly  whether  his  work  Is  satisfactory  to 
himself  and  to  his  superiors,  consistent  with  the  facilities  given 
him. 

8.  An  Auditor  must  take  and  work  upon  the  system  of  ac- 
counts in  force  with  his  own  company  as  he  finds  it.  And  as 
each  company  differs  to  a  larger  or  smaller  extent  from  others 
In  system,  and  as  each  system  has  its  features  of  more  or  less 
weakness,  comparatively,  an  Auditor  should  direct  his  best 
watchfulness  upon  such  supposed  weak  points  In  the  system  of 
his   company. 

9.  The  Auditors  Journal  should  contain  suggestions  and  rec- 
ommendations as  to  changes   in   system   which    in   his  Judgment 


lie      Jn    this    way    and   In   addition   by    timely   mention 

to  the  Preeldent,  he  will  place  himself  on  proper  record,    should 

trou!  Auditor  will  stand  or  fall  prlu 

ills  of  the  particular  case, 
but    .  rk   as 

n    ley    his    Journal,    ni.  : 
Whether   his   profferc! 

adopt 

10,    1'   IB    all    ledgers    and  b    teat. 

trial    balances   should,    of   e  rvali. 
and   Mich    trial    I 
with   the  Audit.                       .:re  also  tea 

lain    twenties,   such   im   rents  foi                                      nlug 

which   win  BOOld 

be  made  and  died  with  the  auditor.  I  bai 

and  statements  should  he  earth 

Mately     In  DdltOr    sle    I 

i  signed  trial  balancea  and  statements  many 

departments    of  ny    as    Is    at    all 

sumabie  that  In  man]  hesitate, 

with  certifying 

lent.      It   will    ;■  the   Auditor   to 

cheek  ami  verify  all  ■  as  to 

which  of  them  shall  be  verified  is  a  matti  eat  of 

Hie   Auditor. 

ii    r.ir  reasons  Indicated  la  paragraph  No 
as   very   difficult,   if  not    impossible,    to   detail    a    uniform   system 

of  auditing  Trual   Compan  irious 

oranrhes  and  Include  new  matter  always  liable  to  arise;  so  that 
the    writer   of    this    i.  constrained    to    touch    upon    but 

BClfll     points,    as    folll 

rj.  Hep,, sits:  with  Trust  Companies  when 

dividual    bt  employed    upon  'he 

bookkeepers  should   be  about   from  the  different   lodgers 

at  Intervuls,  all  according  to  the  direction  of  the  Auditor.  Also, 
no  company  should  allow  pass  books  to  be  balanced  by  the  Indi- 
vidual bookkeepers  ;  such  balancing  should  be  done  by  an  en- 
tirely different  dark.  Then  With  these  safeguards  the  Auditor 
In  his  examinations  will  check  trial  balances  with  ledgers.  He 
will   also   have   I  I  COBS   for  the  examination   Of  particular 

accounts  to  which  lis  attention  may  he  attracted,  the  hies  of 

-it  slips  and  the  files  of  paid  and  canceled  Checta,  Be  will 
have  for  mailing,  personally  and   without   the  knowledge  of  oth- 

•o  depositors  whose  nccounts  may  attract  Ills  attention,  a 
notice    requesting    a    prompt    sending    in    of    the   pass    books    for 

balancing;  such  notice  to  be  property  worded  so  as  not  to  • 

suspicion.  Be  will  have  free  and  easy  access  to  the  signature 
ddrees  records  giving  the  addresses  of  all  depoalton  Be 
will  try  to  require  the  constant  correcting  of  such  addresses,  to 
the  end  that  he  may  at  all  times  be  In  shape  to  promptly  com- 
municate with   the  depositors. 

ie  last  part  of  the  preceding  paragraph  should  be  ap- 
plied generally  to  all  the  departments  of  the  company  to  the 
same  end  as  Is  there  Indicated. 

14.  I., ins:  The  examination  of  loans  should  be  done  In  the 
usual  way,  the  inspection  ot  paper,  the  examination  of  the  col- 
lateral, the  Checking  with  the  trial  balances,  the  comparison 
with  the  ledger  account,  etc  This  branch  of  the  work  should 
Include  the  examination  of  the  Interest  payments  upon  loans. 
For    the    accounts    of    brokers   working    under    general    collateral 

,  inst ■•ad  of  specifled  notes,  the  beat  method  of  audit- 
ing Is  to  have  the  Auditor  at  proper  and* practicable  times  make 
a  list  of  collateral  actually  on  hand  as  he  finds  It  and  to  take 
such  list  to  the  broker's  office  and  check  same  with  the  broker's 
hooks. 

15.  i:\amlnatlon  of  Trust  Securities:  The  system  of  the 
company  should  provide  for  advising  the  Auditor,  or  for  en- 
abling him  to  otherwise  know,  of  the  entrance  of  new  Trusts 
upon  ledgers,  and  he  should  thereby  verify  such  entries  of  new 
Trusts  by  checking  with  the  original  inventory  or  other  satis- 
factory evidences  Thereafter  the  Trust  ledger  accounts  should 
be  the  data  for  him  with  which  to  check  the  securities  In  his 
periodical  examinations  of  same.  In  large  Trusts  and  of  long 
standing,  where  securities  have  been  much  changed  by  Increas- 
ing or  decreasing  or  disposal,  cheeking  with  the  original  ledger 
entries  la  difficult.  With  most  Trust  Companies  there  are  sec- 
ondary accounts  kept,  ledger  or  otherwise,  showing  the  net 
securities  at  present  on  hand  ;  such  for  Instance  as  the  card 
system,  having  a  head  card  for  name  of  estate  and  a  card  fol- 
lowing for  each  security  with  all  particulars  of  same  the 
kept  corrected  to  date.  The  Auditor  may.  for  greater  expedi- 
tion, take  such  secondary  accounts  for  checking  with  the  secur- 

provlded  S'.ich  secondary  accounts  are  not  accessible  to  the 
ins  having  access  to  the  security  safes:  but  even  then  there 
ahoul  ,  nal  cheeking  between  such  secondary  accounts 

and  the  original  matter  In  the  ledgers.  As  to  a  proper  custody 
of  securities.  Trust  and  otherwise,  during  examinations,  It  la 
lifficult  to  find  a  satisfactory  method  that  Is  really  prac- 
ticable in  a  'arge  and  busy  Trust  Company.  The  idea  of  the 
writer  of  this  paper  Is  that  In  all  such  examinations  one  of  the 
chief  officers  of  the  company  should  appoint  a  subordinate  officer 
or  chief  clerk  of  the  company  to  be  with  the  Auditor  during 
such  examinations,  disallowing  suggestions  or  request  of  the 
Auditor  as  to  who  such  assistant  shall  be;  the  Auditor  1 
the  right  to  require  the  immediate  appointment  of  such  assist- 
ant wnenever  ai  as  he,  the  Auditor,  may  requeot.  The 
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writer  of  this  paper  considers  a  rule  providing  for  dual  en- 
trance to  security  safes,  for  the  changing  of  securities,  etc..  to 
be  of  the  greatest  Importance.  In  the  Inspection  of  securities 
an  Auditor  cannot  be  expected  to  pass  upon  the  legality  of  doc- 
uments, but  he  should  use  his  layman's  mind  for  the  catching 
up  of  irregularities,  omissions  in  execution,  etc.,  to  the  best  of 
his  ability. 

16.  General  Ledger  :  In  the  banking  department  the  Auditor 
should  make  periodica:  examinations  of  the  general  ledger, 
which  is  perhaps  the  fountain  head  of  all  the  business  of  the 
company,  by  inspecting  every  account  and  by  Investigating  such 
accounts  of  entries  as  may  arrest  his  attention.  He  should 
k«ep  a  careful  watch  of  every  detail  of  the  profit  and  loss  ac- 
count. He  should  also  make  similar  inspections  of  Trust 
ledgers. 

17.  Journal  Entries:  No  entries  should  be  made  In  ledgers 
without  first  originating  In  cash  books  or  Journals,  and  for  all 
Journal  entries  the  bookkeeper  should  first  have,  as  his  authority 
for  making  such  entries,  s'ip  entries  duly  approved  by  a  proper 
officer ;  and  the  Auditor  should  not  pass  any  Journal  entries 
without  such  approved  slip  entries. 

IS.  Loose  Leaf  Ledgers  :  Where  such  ledgers  are  used,  the 
Auditor  should  see  that  all  loose  leaves  when  ordered  are  num- 
bered In  consecutive  order,  that  proper  registera  are  kept  in 
the  using  of  the  leaves,  that  all  persons  receiving  supplies  of 
such  leaves  are  properly  charged  with  same,  and  that  in  this 
way  everj  leaf  ordered  and  received  by  the  company  Is  properly 
accounted  for  Spoiled  leaves,  or  leaves  given  away  as  samples, 
should  be  so  Indicated  in  the  register,  with  the  initial  certifica- 
tion of  two  officers.  The  loose  leaf  ledger  is  one  of  the  most 
convenient,  and  at  the  same  time  one  of  the  most  dangerous 
innovations  of  modern  bookkeeping.  Hut  it  has  no  doubt  come 
to  stay,  and  an  Auditor  should  try  to  apply  proper  safeguards 
accordingly. 

19.  Receipts  and  Disbursements:  As  a  general  rule  the  Audi- 
tor will  have  evidences,  of  one  kind  or  another,  to  satisfy  him- 
self concerning  disbursements.  He  should  scrutinize  all  such 
evidences  with  the  usual  proper  care.  The  matter  of  receipts 
Is  more  difficult  to  handle;  but  the  Auditor  should  endeavor  to 
Hie  that  all  due  income  is  properly  accounted  for;  by  proper 
dual  svstern  of  sending  out  bills  and  the  payment  of  same  ;  by 
calling  f»r  signed  statements  concerning  due  income  proving  to 
be  uncollcctable  ;  and  by  proper  personal  investigations. 

20.  The  Audit  of  the  Payment  of  Interest  Coupons  and  of 
the  Redemption  of  Bonds  of  Other  Corporations  :  The  System  of 
the  company  should  provide  that  the  clerk  in  charge  of  such 
payments  sha'l  cancel  such  coupons  and  bonds  each  evening 
without  exception  ;  and  that  he  shall  thereupon  pass  such  cou- 
pons, etc.,  to  a  second  clerk  for  custody  and  for  verifying  as  to 
count  and  total  cancellation.  This  verification  by  a  second  clerk 
may  be  doue  on  the  next  succeeding  day.  The  length  of  time 
Intervening  before  detection  of  fraud  arising  from  omission  of 
this  dual  feature  of  this  rule  varies  with  the  frequency  with 
which  coupons  are  surrendered  to  customers,  whether  monthly, 
quarterly  or  semi-annually.  The  Auditor  should  count  such  cou- 
pons and  verify  with  ledgers,  to  such  an  extent  as  he  may  have 
time  and  facP'tles  so  to  do. 

21.  Escrow:  The  writer  of  this  paper  thinks  that  too  little 
importance  is  attached  in  most  companies  to  the  proper  enter- 
ing and  auditing  of  escrow  matters  ;  and  that  such  that  is  re- 
corded on  slips,  with  however  great  care,  should  Instead  be 
made  matters  of  pefmanent  record.  His  Idea  is  that  there 
should  be  an  imperative  rule  requiring  all  escrow  matters  to  be 
detailed  in  proper  ledgers,  by  a  clerk  designated  for  that  pur- 
pose, to  tht  end  that  the  Auditor  may  be  enabled  to  examine 
such  securities,  etc.,  the  same  as  other  securities  of  the  com- 
pany. 

22.  In  connection  with  the  examination  of  securities,  Trust 
and  company,  a  good  arrangement  is  for  the  Auditor  to  do  the 
work  of  clipping  the  maturing  Interest  coupons.  This  work  will 
take  but  little  of  his  time  additional  to  that  of  the  audit  work  : 
It  will  provide  opportunities  for  audit  at  each  period  of  such 
clipping;  and  it  will  save  a  separate  handling  of  securities  for 
coupon  clipping  purposes  by  some  other  officer  of  the  company. 

28.  The  writer  regards  the  system  of  his  own  company,  the 
Fidelity  Title  and  Trust  Company  of  Pittsburg,  In  general  and 
In  detail,  as  a  model  In  general  excellence.  In  some  details  Its 
particular  system  does  not  agree  with  the  suggestions,  etc.,  em- 
braced In  this  paper  ;  but  the  writer  has  had  In  view,  In  this 
paper,  Trust  Companies  In  general,  and  banks  and  Trust  Com- 
panies and  corporations  with  which  he  has  had  more  or  less  ex- 
perience In   auditing. 

T.    it.    Koiunson, 
Auditor  Fidelity  Title  and  Trust  Company,  Pittsburgh. 


SuooKBriONS  as  to  Tin:  Auditing  ok  Tiust  Companies. 
The    business   of    a   Trust    Company    Itself,    and    the    various 
■  ■•    nf  business   in   Which   different    Trust    Companies  engage, 
it     liili'ui!    to   give   :ulv   H{    rUie   or   form   for  a   complete 
audit. 

In  addition  I"  the  audit  of  the  Trust  Company's  own  assets, 
the  various  relations  In  which  the  Trust  Company  Is  acting  as 
trustee,  eXecntOX  and  other  Trust  capacities,  each  one  of  which 
Is  a   business  In   Itself,   requires  for  It    a   special   audit,  and   In   the 

audit  a  consideration  of  thai  particular  Trust. 

The  writer  has  therefore  divided  ills  luggestlona  as  to  mak- 
ing i  ha  audit    under  tw  o   hi 


1.  The  audit  of  the  Trust  Company's  own  assets. 

2.  Of  the  assets  which  it  holds  in  Trust. 

The  business  of  the  Michigan  Trust  Company  is  divided  into 
five  departments  :  Teller's  or  banking  department,  mortgage  de- 
partment, real  estate  department.  Trust  department,  safe  de 
posit  vaults,  besides  the  auditing  department,  which  is  a  depart- 
ment in  Itself. 

Each  of  the  departments  partakes  of  the  dally  system  of 
checking  which  Is  In  vogue  with  us. 

KI.l  KI1TS    CHECKED. 

Receipts  from  all  departments  pass  through  the  teller's  de- 
partment each  day,  and  are  accounted  for  by  entries  in  ink  on 
tickets;  entres  are  made  from  these  tickets  by  the  various 
clerks,  on  the  auxiliary  books  In  the  different  departments,  such 
as  the  general  ledger,  the  mortgage  record,  the  rent  record,  the 
cafe  deposit  record,  and  the  general  ledger  of  the  Trust  depart- 
ment. 

These  tickets  are  returned  to  the  audit  department  every 
day  at  the  close  of  business,  and  are  checked  with  the  teller's 
cash  hook  the  first  thing  the  next  morning;  in  this  way  all 
tickets  representing  receipts  are  accounted  for  and  checked  with 
the  teller  s  cash  book.     The  tickets  are  then  filed. 

VOUCHERS     AUTHORIZED     AND    CHECKED. 

Tickets  for  disbursements  of  expenses  and  all  other  items 
are  O-K'd  by  an  officer,  and  receipts  of  payees  are  part  of  the 
dally  tickets  which  pass  through  and  are  examined  by  the  And. 
tor.  Disbursements  for  trust  account  are  made  by  duplicate 
vouchers,  the  duplicate  being  used  as  a  memorandum  from 
which  entries  are  made  in  the  various  books  of  record,  and  are 
returned  to  the  audit  department  at  the  close  of  each  day's  busi- 
ness to  check  the  teller's  cash,  the  original  being  sent  out  for 
payee's  signature  and  return. 

All  tickets,  both  for  receipts  and  vouchers  for  disbursements, 
after  having  been  checked  with  the  teller's  cash  book,  are  In- 
spected by  the  Auditor  to  see  that  the  same  have  been  properly 
made  out,  and  that  all  entries  have  been  duly  made  on  the  books 
of  record  of  the  various  departments,  we  having  adopted  the 
system  of  having  a  check  mark  on  each  ticket  made  for  each 
book  of  entry  In  a  department.  The  Auditor  from  his  familiar- 
ity with  the  system  can  tell  by  glancing  at  the  ticket  whether 
the  eutries  have  been  made. 

CASH. 

At  irregular  intervals  once  a  month,  the  cash  in  each  depart- 
ment, the  teller's  department  especially.  Is  checked  up  and 
counted. 

BONDS,    SECURITIES,   ETC. 

During  each  moDth  the  bonds  and  other  securities  belonging 
to  the  company  are  checked,  the  actual  bonds  being  counted  and 
verified  with  the  charge  to  bond  account  on  the  general  ledger. 

ACCOUNTS    WITH    RESERVE    BANKS. 

The  accounts  with  reserve  and  other  banks  are  reconciled  the 
first  day  of  every  month. 

MORTGAGES   CHECKED. 

The  mortgages  are  gone  over  every  month  in  the  same  man- 
ner as  far  as  possible  as  the  bonds,  the  notes  being  inspected 
for  indorsement  of  principal  and  interest,  and  the  total  amount 
of  the  mortgages  verified  with  the  debt  to  that  account  on  the 
general   ledgsr. 

INCOME    DUE    COMPANY. 

To  check  the  Income  due  the  company,  such  as  Interest  on 
bonds,  interest  on  mortgages,  interest  or.  demand  and  time 
loans,  fees,  due  from  the  Trust  departments,  safe  deposit  vault, 
box  rentals,  we  adopted  a  book  in  which  could  be  entered  each 
demand  and  time  loans,  providing  columns  for  the  Interest  ma- 
turities and  principal  payments.  The  mortgages  are  entered  In 
the  same  way,  and  the  fees  from  the  Trust  department  In  practic- 
ally the  same  way,  by  giving  a  space  for  each  Trust,  a  column  for 
the  payment  of  the  fee  and  another  showing  the  date  on  which 
the  fee  should  be  paid.  The  rentals  from  the  safe  deposit  vaults 
are  given  a  line  for  each  number  of  box  and  the  renter's  name, 
a  column  for  the  maturity  of  the  rental,  and  a  column  for  the 
payment.  This  book  Is  kept  exclusively  by  the  Auditor,  and  as 
the  tickets  which  we  have  before  mentioned  are  turned  in  for  all 
the  departments,  he  reserves  the  company's  Income  tlcketa  and 
enters  them  up  In  the  various  columns  In  this  book.  At  the 
end  of  each  month  he  goes  over  every  Income  account  carefulH. 
such  as  demand  and  time  loans,  mortgages,  trustee's  fees  and 
safe  deposit  vaults,  and  by  glancing  down  the  maturity  column 
and  the  column  In  which  the  payments  have  been  entered  during 
the  month,  he  Is  enabled  to  see  whether  every  Item  of  Income 
In-  the  company  has  been  paid  during  that  month.  He  makes  a 
list  of  the  Items  which  are  unpaid,  and  looks  up  each  one  for  an 
explanation. 

llAl.ANir.S    OK    l'llINCIlW. 

He  also  balances  his  Income  record  as  to  principal  payments, 
his  record  of  time  and  demand  loans;  mortgnges  and  all  other 
accounts  appearing  In  his  record  being  balanced  each  month 
with  the  debit  appearing  on  the  general  ledger,  which  Is  a 
further  check. 

This  will  give  as  completely  as  Is  possible  an  audit  of  all 
the  company's  assets,  and  keep  check  on  the  Items  of  Income  due 

the  company. 


TRUST     COMPANY     SECTION. 


mon  i  iii.v   1MSPBC1  i"N. 
A   monthly  Inspection   Ib  given  each  department   in  addition 
to  the  above  audit,  to  see  that  the  various  books  of  account  are 
properly  written  up  and  thut  nothing  is  lagging. 

INDIVIDUAL  accounts. 
Our  company  does  not  engage  In  a  general  bunking  business, 
and  has  comparativelj  few  indlvlduul  accounts  In  comparison 
with  other  companies;  so  that  suggestions  from  our  audltlut; 
department  would  nol  probably  be  practicable  for  other  com  pa  - 
ules,  but  the  accounts  which  ire  bare  ire  purpose  t.>  have  writ- 
ten up  once  a  iiiiinth  and  statement  made  to  the  depositor. 
Bach  of  the  statements  of  account  as  thej  are  sent  out  are  ex- 
amined bj   the  Auditor. 

a i  hi ii  vi,  ..i   racai 

Tnui  stiit,  stents. 
it  Is  our  practice  to  render  our  statements  where  we  in 

flctlriK  as  trustee  for  Individuals  ipiurterly.  As  executor,  admin- 
istrator ami  guardian  we  are  required  by  court  to  make  an  an- 
nual accounting. 

i  1(1  ST    INCOME. 

tatement  is  drawn  off  In  rough  from  the  general  ledger 
of  the  Trust  department,  and  the  Auditor  goes  over  each  state- 
ment,   making    an   audit    of    that    particular   Trust   as   though    It 

ware  s  separate  business  in  itself. 

1  V  I  BUST    AM)    IM\  IHKNliS. 

All  Items  of  Interest  are  compared  with  the  lust  statement, 
to  see  if  the  annual  and  semiannual  or  quarterly  dividends 
and  Interest  follow  the  income  from  the  Statement  before,  and 
that  the  lncoiii.  )-  wit  1 1   the  actual  securities  listed  In 

the  Trust. 

HKNTAI.S. 

The  rentals  are  compared  with  the  rentals  appearing  on  the 
rent    record  of  the  reni  estate  department, 

-  been  found  rery  bard  in  the  matter  of  accounting  for 
rentals  to  give  this  a  complete  audit,  and  It  can  only  bo  done 
by  an  Intelligent  comprehension  of  the  earning  capacity  of  each 
property.  In  ease  where  property  With  a  large  amount  of  rent- 
als Is  In  any  Trust,  one  realizes  that  this  Is  difficult,  and  only 
an  approximate  audit  may  be  obtained 

DISIIIHSKMKNTS. 

The  disbursements  are  checked  with  the  vouchers  which,  as 
mentioned  before,  have  been  retained,  and  filed  with  each  trust. 
SBCUSITISS. 

The  bonds,  moragages,  bills  receivable  and  other  securities 
are  checked  With  the  records  of  each  department,  and  the  actual 
securities  themselves  checked  with  the  statement  where  It  Is 
ncessary  other  than  the  general  checking  of  the  securities  as 
stated  below. 

DISPOSITION    OF    STATEMKNTS. 

After  the  statement  has  been  checked  over,  It  is  O-K'd  by 
the  Auditor  and  typewritten,  and  In  the  case  of  a  trusteeship 
sent  to  the  beneficiary  tind  receipt  Inclosed  for  signature,  as  a 
verification,  This  blank  when  returned  is  attached  to  a  dupli- 
cate copy  of  the  statement  and  filed  away  with  the  papers  In 
that   trust. 

BBCUJUTISB. 

We  have  mentioned  In  Trust  accounts  that  the  actual  secur- 
ities are  checked  when  necessary  with  the  account  appearing  In 
the  statement.  This  would  he  true  of  stock  certificates  and 
notes  and  mortgages,  and  In  some  Instances  of  bonds,  but  the 
bonds  held  In  Trust  arc  checked  In  a  much  more  effective  way. 

The  bonds  belonging  to  Trusts  are  kept  In  a  special  safe  In 
the  safe  deposit  vaults,  and  access  Is  given  to  them  only  by  two 
officers  of  the  company  at  once.  If  any  bonds  are  taken  out,  n 
slip  is  put  In  their  place. 

In  the  Trust  department  ledger  appears  a  column  outside  of 
mortgages,  for  securities,  which  Includes  the  bonds  which  are 
Itemized    In   the   various   trusts. 

Every  month  the  Auditor  draws  off  from  the  Trust  depart- 
ment ledger  a  list  of  all  bonds,  and  has  the  Trust  department 
safe  opened  by  two  of  the  officers,  and  In  their  presence  checks 
up  the  bonds  with  the  actual  list  which  he  has  obtained  from 
the  Trust  department  ledger,  and  verifies  the  actual  securities. 

This  will  cover  the  audit  of  all  our  accounts  In  a  general 
way.  It  has  been  found  very  difficult  to  express,  without  a  very 
extensive  paper  txplalnlng  each  record  of  the  company  and  Its 
system  of  bookkeeping,  the  manner  of  our  auditing.  We  have 
found,  however,  that  the  Auditor  must  not  merely  work  in  a 
machine  way,  but  must  have  an  Intelligent  comprehension  of  all 
matters  In  the  company's  Interest,  and  In  that  manner  only  can 
an  audit  be  successful. 

DS  Hamilton. 
Assistant  Secretary  The  Michigan  Trust   Company,   Grand   Rap- 
Ids,  Mich. 

The  Chairman:  The  next  In  order  is  a  paper  by  Bon 
Lyman  J.  Gage,  President  of  the  United  States  Trust 
Company  of  New  York,  ami  ex-Secretary  of  the  Treasury, 
on  the  subject  of  Trust  Companies  as  Trustees.  In  Mr. 
Gage's  absence,  our  Secretary.  Mr.  Branch,  will  read  the 
paper. 


'•  Trust  Companies  as  Trustees,"  by  Hon.  Lyman 
J.  CaKe,  President  United  StatesTrust  Company. 
New  York  City. 

[Mr.  Gage'i  paper  In  full  will  be  found  on   i 
this  publication.] 

The  Chairman :  I  am  sun-  we  are  rery  much  Indebted 

'  Gage  for  the  rery  Interesting  paper  be  has  given 
us  which  ere  bare  Jusl  beard  read 

We  will  now  listen  to  an  address  by  lir.  P.  0.  Kauff- 
man,  Vice-President  of  the  Fidelity  Trust  Casnpanj  of 
Tacoma,  Wash 

Mr.    Kiiuffm.iii  :    Mr.   Chairman,  and  gentlemen  of  the 

Trust  Company  Bection,  at  the  recenl  convention  >»f  the 
hankers  of  our  state,  our  retiring  President,  <\  Governor 
Moore,  made  an  ibservatlon  that  the  eonununlcationi  of 
the  banker  are  usually  "nay."  "nay."  "yea/1  "yea, 
more  than  that  is  superfluity.  Bankers  usually  read 
their  addesses.  Bo  I  trusl  i  will  be  pardoned  "  In  reading 
mine."  Following  his  example,  l  trust  yon  will  pardon 
me  for  reading  my  address  to-day. 

"The    Trust    Company    Movement    In    the    Pacific 
Northwest." 

[Mr.  Katiffniaii's  paper  In  full  will  be  found  on  pages 
1678  i"  1679  "t"  tins  publication.] 

The  Chairman  :     The  opportunity  now  exists  for  short 

talks  upon  any  subject  that  is  Interesting,  <»r  anything 

that  is  pertinent  to  the  paper  that  we  have  jusl  listened 
to. 

Mr.  Clark  Williams.  Vice-President  of  the  United 
States  Mortgt  -'•■  >V  Trust  C pany.  of  -New  York  City  : 

cash    RESERVES  OF  TRUST  COMPANIES 

There  has  perhaps  been  m>  question  so  generally  die- 

•d  among  Trust  Company  people  In  the  Hast  during 

the  last  year  as  that  of  ■  required  cash  reserve,  and  In 

view  of  possible  legislation  affecting  the  matter  In  several 

States,    it    may    not    be   amiss    to   give   you    a    few    facta 

which  have  not  yet  been  published  bearing  on  the  ettaa- 

Hon  in  New  York. 

At  the  time  Of  the  promulgation  of  the  rule  requir- 
[ng  trust  companies  clearing  through  the  Now  York  Clear- 
ing House  to  keep  a  casta  reserve  in  vault  of  live  per  cent 
of  total  deposits,  which  reserve  is  to  be  Increased  to  ten 
and  later  to  fifteen  per  cent,  the  United  states  Mortgage 
\  Trusl  Company  received  from  the  other  trusl  compa- 
nies in  Creator  New    York  figures  necessary  tO  enable  us 

to  make  a  comparison  of  facts  relating  to  the  business  of 

the  trust  Companies  and  the  Clearing  hanks,  which  I  hope 

will  be  "t"  general  interest  as  bearing  directly  on  the 
question  of  the  necessity  of  these  reserve  requirements 
for  trust  companies.  The  deposits  of  forty-nine  trust 
companies   in   Greater    New    York   amount,    in  even   thou 

sands,  to  1741,060,000,  against  the  clearing  hanks  of 
S'.'l  1,790,000.  The  casta  resources  of  these  trust  compa- 
nies   amounts    to    1683    per    cent,    of    their    depostti 

against  the  banks'  reserves  of  26.45  per  cent. 

It    should   be  home   in   mind   that    the   statutes   under 

which  these  trust  companies  In  New  York  eonduct  their 
business  Decessitate  the  Investment  of  capita]  In  certain 
prescribed  securities,  ami  the  deposH  with  the  banking 
department  of  approved  securities  equal  to  ten  per  cent. 
of  this  capital. 

In  a  fair  consideration  of  the  subject,  it  should  also 
he  remembered  thai  the  trust  companies  include,  m  Ag- 
ure  of  total  deposits,  moneys  held  In  trusl  and  turn 
posits  which  are  ool  subject  to  withdrawal  at  will.  Al- 
though the  deposits  of  the  trust  companies  and  hanks  are 
as  741  to  M4.  the  exchanges  and  checks  drawn  against 
these  trust  companies  during  the  year  ended  December  81, 
1902,  amount  to  only  $4,725,760,000,  as  against  check! 
the  hanks  paid  throngn  tin  rt  Clearing  11 

iimountii  0,  or    only  8  per  cent,  of  the 

total  clearings  and  checks  drawn  In  New  York. 

It  would  seem  from  these  figures  that  the  hulk  of  the 
trust  companies'  deposit  bnslnfSH  still  differs  from  that 
of  the  hanks  by  a  surprising  margin,  and  that  the  neces- 
sity for  the  maintenance  of  the  prescribed  cash  reserve 
in  vault  may  be  a  little  overdrawn. 
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RANKERS'     CONVENTION. 


The  Chairman :  If  no  other  gentleman  present  has 
any  subject  he  would  like  to  bring  up,  or  any  remarks 
or  discussion  to  offer  on  any  of  the  papers  that  have 
been  read,  we  will  proceed  with  the  regular  routine  of 
business,  which  will  be  the  nomination  and  election  of 
three  members  of  the  Executive  Committee  to  serve  for 
the  period  of  three  years;  also  the  election  of  a  Chair- 
man and  Vice-Chairman  of  the  Trust  Company  Section. 
ELECTION  OF  OFFICERS. 

Mr.  (lark  Williams:  Mr.  Chairman,  it  gives  me  great 
pleasure  to  nominate  as  Chairman  of  the  Trust  Company 
Section  of  the  American  Hankers'  Association  Mr.  Breck- 
inridge Jones,  Vice -President  of  the  Mississippi  Valley 
Trust  Company,  of  St.  Louis.  Mo.  We  all  know  Mr. 
Jones,  and  it  would  he  presumption  on  my  part  to  say 
anything  in  his  behalf. 

Mr.  Hartley.  President  of  the  Citizens'  State  Bank. 
Arkansas  City,  Kansas:  Mr.  Chairman,  I  take  pleasure 
in  seconding  the  nomination. 

The  Chairman  (after  a  pause)  :  If  there  are  no  fur- 
ther nominations,  is  it  your  pleasure  that  the  Secretary 
should  cast  the  vote  for  Mr.  Jones  as  chairman  of  this 
section? 

Upon  motion  the  Secretary  was  instructed  to  east  the 
vote  of  the  section  for  Mr.  Breckinridge  Jones  as  Chair- 
man. 

The  Chairman:  Mr.  Breckinridge  Jones  is  unanimous- 
ly elected  chairman.  Nominations  for  Vice-Chairman 
are  now  in  order. 

Mr.  August  Bchlafly,  President  of  the  Missouri  Trust 
Company,  seconded  by  Mr.  A.  A.  Jackson,  of  the  Girard 
Trust  Company,  of  Philadelphia,  nominated  Mr.  E.  A. 
Potter.  President  of  the  American  Trust  &  Savings  Bank 
of  Chicago,  for  Vice-Chairman. 

There  being  no  further  nominations,  the  secretary 
v  is  directed  to  cast  the  ballot  of  the  Section  for  Mr. 
Potter,  and  the  ballot  was  cast  accordingly. 

The  Chairman  :  Next  in  order  are  nominations  for 
three  members  of  the  Ex  cutive  Committee  to  serve  for 
three  years. 

Mr.  Clark  Williams,  Vice-President  of  the  U.  S.  Mort- 
gage &  Trust  Company,  of  New  York  City,  was  nominated. 

•>ir.  Jackson :  Mr.  Chairman.  I  desired  to  nominate 
Mr.  Williams  myself.  I  take  pleasure  In  seconding  the 
nomination. 

The  Chairman :  Two  other  nominations  are  neces- 
sary, and  in  order. 

Mr.  B.  Shorrock,  President  of  the  Northwest  Trust 
&  Safe  Deposit  Company,  of  Seattle,  Wash. :  Mr.  Chair- 
man, I  nominate  Mr.  E.  H.  Reninger,  Treasurer  of  the 
Lehigh  Valley  Trust  &  Safe  Deposit  Company  of  Allen- 
town,  Pa.  Mr.  Reninger  has  taken  a  great  deal  of  in- 
terest in  the  work  of  this  section. 

The  nomination  was  seconded. 

Mr.  Locke,  Trust  Officer  United  States  Trust  Com- 
pany, St.  Louis,  Mo.:  Mr.  Chairman,  it  seems  to  me  in 
view  of  the  general  hospitality  we  are  receiving  from 
California,  that  some  gentleman  from  this  State  should 
be  on  this  committee.  I,  therefore,  wish  to  nominate 
the  President  of  the  Mercantile  Trust  Company  of  San 
Francisco,  Mr.  Frederick  w.  Zelle. 

The  nomination  was  seconded  by  Mr.  A.  McCracken, 
of  the  Central  Trust  Company  of  Camden,  N.  J. 

The  Chairman:  if  there  are  no  other  names  to  be 
j presented,  we  having  had  three  gentlemen  already  nom- 
inated, I  presume  the  same  course  will  be  pursued  in  the 
matter  of  balloting  for  these  names  which  has  been  pur- 
sued in  the  election  of  the  other  gentlemen. 

QpOO  motion,  the  Secretary  was  instructed  to  cast  the 
ballot  of  the  Section  for  Mr.  Clark  Williams,  Mr.  Ed- 
ward H.  Benlnger,  and  Mr.  Frederic],  w.  Zelle  as  mem- 
bers Of  the  Fxecutive  Committee. 

The  Secretary  cast  the  ballot  ns  Instructed,  and  the 
Chairman    announced    that    the    gentlemen    named    were 

elected. 

The  Chairman:  Our  programme  gives  opportunity  for 
Suggestion!   for   future  work    of    the   trust    company 


tion.  and  if  any  gentlemen  present  have  suggestions  they 
would  like  to  make  from  the  floor,  we  would  be  glad  to 
hear  them.  If  not,  the  Secretary  would  be  glad  to  re- 
ceive communications  in  writing. 

Mr.  Shorrock :  Mr.  Chairman,  as  Mr.  Potter  has  been 
elected  Vice-Chairman  of  the  Section,  it  may  be  neces- 
sary to  nominate  some  one  In  his  place  as  a  member  of 
the  Fxecutive  Committee. 

The  Chairman  :  The  Fxecutive  Committee  will  take 
note  of  that  fact. 

REASON   FOR   SMALL  ATTENDANCE 

Mr.  A.  A.  Jackson:  Mr.  Chairman,  this  is  my  first 
visit  to  this  Section,  and  as  you  have  kindly  said  that 
any  of  the  members  may  make  suggestions  for  future 
work,  might  I  ask  whether  it  might  not  be  well  for  some 
strenuous  effort  to  be  made  during  the  next  year  to 
obtain  a  larger  representation  than  we  have  here,  larger 
in  proportion  to  our  membership?  I  do  not  mean  by 
that  to  say  that  a  strenuous  effort  has  not  been  made; 
but  it  seems  that  we  have  a  small  number  present  in 
proportion  to  our  membership,  and  it  would  be  very  grati- 
fying to  us  if  it  could  be  made  larger. 

The  Chairman  :  I  think  that  is  an  excellent  sugges- 
tion. I  would  like  to  say  that  this  meeting  is  the  small- 
est in  number  of  this  Section  that  I  have  ever  attended. 
I  presume  this  fact  is  accounted  for  very  largely  by  rea- 
son of  the  fact  that  the  trust  companies  of  the  country 
are,  to  a  great  extent,  located  in  the  Eastern  cities,  and 
the  distance  to  San  Francisco  is  great,  and  many  mem- 
bers who  would  have  attended,  perhaps,  for  this  reason 
have  not  deemed  it  convenient  or  wise  to  make  the  jour- 
ney. At  our  meeting  in  Milwaukee,  and  at  our  meeting 
in  Cleveland,  and  also  at  our  meeting  in  New  Orleans,  we 
had  a  large  attendance.  I  am  sure  that  is  nothing 
against  the  location  of  this  convention,  but  still  it  has 
probably  been  a  matter  of  inconvenience  for  a  great 
many  members  to  attend.  I  presume  that  the  present 
financial  condition  of  the  country,  particularly  in  Wall 
Street  in  the  East,  may  have  had  something  to  do  with 
deterring  some  other  members  from  coming  here,  who 
would  have  been  glad  to  attend. 

I  think  the  suggestion  of  Mr.  Jackson  is  an  excellent 
one,  and  in  my  report  to  the  Executive  Committee.  I  call 
especial  attention  to  this — that  every  member  should 
endeavor  to  interest  others  who  are  active  in  the  work, 
and  really  interested  in  the  work,  to  attend  these  meet- 
ings of  the  Section. 
SUGGESTIONS    FOR    GATHERING    INFORMATION. 

Mr.  Benjamin  I.  Cohen,  President  Portland  Trust 
Company  of  Oregon  :  Mr.  Chairman,  some  years  ago  there 
was  a  book  gotten  up  by  some  one  in  reference  to  trust 
companies  that  was  of  inestimable  value.  We  have 
quite  a  large  business  in  what  I  call  trust  by  pri- 
vate agreement.  We  have  revised  our  old  forms.  I 
have  been  In  the  habit  of  going  Fast  once  a  year,  and 
exchanging  views  with  other  trust  company  peo- 
ple. In  order  to  learn  from  them  what  they  are 
doing.  It  seems  to  me  we  ought  to  have  a  spe- 
cial bureau  established,  or  at  least  some  individual 
appointed,  to  whom  the  different  companies  could  send 
copies  of  anything  unusual  in  the  way  of  trusts,  that  they 
are  handling,  so  that  others  might  have  the  benefit  of 
that  information.  It  might  he  a  valuable  thing  to  do 
something  of  that  kind.  I  was  visited  by  a  trust  com- 
pany officer  in  one  of  the  States  of  the  Middle  West,  and 
when  I  BDOke  to  him  about  what  we  were  doing  in  this 
line  of  business,  it  was  all  entirely  new  to  him.  I  fre- 
quently have  had  the  same  experience  myself,  other 
people  have  mentioned  matters  connected  with  thir 
business  which  has  been  new  to  me. 

I  merely  mention  it  as  a  suggestion. 

The  Chairman:  I  think  the  suggestion  is  an  excellent 
one,  and  it  seems  to  me  that  the  appropriate  place  for  all 
such  forms  and  literature  to  lie  centered  is  with  the  Sec- 
retary, Mr.  Branch,  who  is  conveniently  located  in  New 
Vork   City,   and   has  the  disposition  and   the  facilities  to 

attend  to  that  matter. 
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Mr.  Shorrock :  I  would  suggest  aa  following  on  that 
the  desirability  of  doI  waiting  for  requesta  nor  InqnJ 
but  that  tiif  secretary  should  disseminate  that  Informa- 
tion to  the  membera  of  the  section    The  Trust  Company 
Section  has,  ai  I  onderstand  it,  two  or  three  thousand 
dollars  on  band,  and  thai  money  could  be  rerj  well  ea 
ponded  in  disseminating  Information  <>f  that  character. 
The  United  State*  Mortgage  A  Trust  Company  of  New- 
York  has  recently  Issued  a  valuable  publication  co 
ing  the  statements  of  the  trust  companies  there 
ten  of  that  kind  I  think  could  well  conic  within  the  pur 
view  of  this  Section,  ami  that  this  information  should  be 

disseminated  in  the  way  that  I   have  indicated. 

Now.  other  matters  might  be  taken  np  in  the  same 

way.  The  matter  of  safe  deposit  boxes  and  deposit  fund- 
la  something  that  might  be  gone  Into.  The  laws  governing 
safe  deposit  boxes  vary  throughout  the  country,  and  it 

Is  a  matter  of  doubt  In  the  minds  of  many  companies  how 
they   stand,    from    a    legal    point   of   view,    in   many    con 
tlngeneies.     I  think  that   is  ■  very  Important  point.     The 
Committee    could    ascertain,    through    Inquiry    from    the 
various  companies,   what  difficulties  they  have  met    with. 

and  how  they  have  overcome  them.  They  could  ascertain 
what  laws  they  have  found  to  prevail,  and  some  atepa 
might  be  taken.  I  think,  for  Codifying  the  various  laws 
on  this  subject.  This  Is,  as  we  recognize,  a  very  impor- 
tant part  of  Trust  Company  operations;  but,  as  I  have 
said,  so  far  as  I  have  been  able  to  ascertain,  the  exacl 
liabilities  of  a  company,  and  the  steps  it  should  take  to 
meet  those  liabilities,  are  more  or  less  unknown  and  in 
a  very  unsatisfactory  state. 

I  make  this  as  an  additional  suggestion  for  work   for 

the  Bxecutlve  ( tommlttoe. 

Mr.  Kauffman:  Following  the  suggestion  of  Mr.  Shor- 
rock,   Mr.  Chairman,  the  American  Hankers'   Association, 

as  I  know,  has  been  active  in  seeming  the  enactment  of 

a  uniform  system,  or.  rather,  a  uniform  negotiable-Instru- 
ment act,  which  is  now  in  force  in  probably  fifteen  or 
twenty  of  the  States,  and  will  ultimately  undoubtedly  be 
adopted  by  every  State  in  the  Union. 

Our  decisions  in  the  State  of  Washington  are  very 
conflicting  as  to  the  responsibilities  of  the  company  in 
the  matter  of  safe  deposit  boxes;  that  is,  as  to  the  power 
of  the  court  to  open  those  boxes  when  controversies  arise 
between  Individuals,  forcing  the  companies  to  go  to  con- 
siderable expense  in  defending  actions  where  they    have 

no  interest  whatever  In  the  ultimate  result    it  might  be 

possible  that  this  Section  could  have  drafted  a  law  regu- 
lating the  safe  deposit  department  of  Trust  Companies, 
regulating  rights  and  responsibilities,  have  an  investiga- 
tion made  along  that  line,  and  iia\e  a  law  of  that  sort  In- 
troduced and  made  a  uniform  law.  Let  it  follow  the 
course  that  the  negotiable-instrument  law  did. 

The  Chairman.   The  Chair  desires   to   announce   that 
there  will  be  a  meeting  of  the  executive  Committee  of 
this  Section  immediately  after  the  adjournment  of 
meeting,  to  be  held  in  the  room  at  the  Palace  Hotel  im- 
mediately adjoining  the  Maple  Room. 


v*OTB    OF    THANKS 

m.  a.  v    '  .  the  Farmers'  Loan  I  Trust  Com- 

pany, New  x*OTk:  Mr.  Chairman,  before  we  adjourn  I 
am  sure  we  all  feel  very  much  Indebted  to  the  gentlemen 
who  have  prepared  papers  ami  given  us  the  benefit  of 

i  hem  here  toda\.  and  I  move  that  we  extend  I  vote  of 
thanks  to  those  gentlemen. 

The  motion  was  seconded  by  Mr.  JackSOO,  and.  upon 
.  unanimously  adopt 

Upon  motion,  a  vote  of  thanks  was  extended  to  the 
citizens  of  San  PrandSCO  COS  their  cordial  welcome  and 
hospitality. 

(Jpon  motion,  a  vote  of  thanks  was  extended  tO  the  re- 
tiring offli  • 

Thereupon,   at    12  O'clock    v..   the  Section  adjourned 

MEETING    OF   THE    EXECUTIVE    COMMITTEE    OF 
THE   TRUST    COMF  kNI    si.«  HON. 
The  Committee  met  at  HUM)  o'clock. 

rs.  rotter.  Branch,  Clark   Williams  and 
Edward  li.  Bening 

Upon  motion  Mr.  Clark  Williams  was  chosen  Chair- 
man of  the  <  Sommittee. 

The  minutes  of  the  last  meeting  wife  read  by  the 
Secretary    and.   upon   motion,   approved. 

Upon  motion  of  Mr.  Potter,  Mr.  .lames  EL  Branch  was 
elected    Secretary   of   the  Trust    Company   Section  of  the 

American  Bankers'  Association  for  the  next  year. 

The  Chairman:  Centlenun.  is  there  any  further  busi 

Mr.  Potter  suggested  that  the  important  thing  for  the 
Committee  to  do  is  to  interest  men  actively  in  the  Trust 

Company  section  work.    Be  spoke  of  the  laws  pertaining 

to  estates  and  the  administration  of  trusts,  and  how  tl 
laws  vary  In  the  different  States,  making  it  difficult  and 
Complex   sometimes,  to  know  what    to  do. 

Mr.  Branch  stated  thai  there  had  been  a  committee 

working  toward  securing  uniform  laws,  that  this  com- 
mittee had  been  doing  work  along  this  line  for  five  or  six 

years,  and  bad  met  with  considerable  success. 

Suggestions    were    made    by    all    the    members    of    the 

Committee  present  In  reference  to  the  possibility  of  se- 
curing revision  of  the  laws,  and  the  securing  of  uniform 
laws  relating  to  the  business  of  trust  companies. 

Mr.  Brancb  suggested  that  if  a  committee  could  be 
appointed,  the  Chairman  of  which  would  remain  perma- 
nently as  Chairman,  that  much  more  could  be  accom- 
plished than  by  having  a  Chairman  who  would  change 
every  year. 

Mr.  Potter  tendered  his  resignation  as  a  member  of 

the  Executive  Committee  for  the  reason  that  he  had  Just 
been   chosen    Vice-chairman  of  the  Trust  Company 
tion.  and  as  such   would   be,   <.r-ofJhio,  a   member  of  the 
Executive  Commit' 

Upon  motion.  Mr.  A.  A.  Jackson,  of  the  GIrard  Trust 
Company  of  Philadelphia,  was  elected  to  fill  the  vacancy 
on  the  Executive  Committee  caused  by  the  resigns  Hon  of 
Mr    rotter. 

Thereupon,  at  12.46,  the  Coi tttoe  adjourned,  sub- 
ject to  the  call  Of  the  Secretary. 
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Trust    Accoitnts    in    Savings    Banks 

By  William  Hanhart,  Secretary    Savings  Bank  Section. 


The  subject  of  the  so-called  "  Trust  Accounts  "  iu  Sav- 
ings Banks  has  always  been  a  difficult  one  to  handle;  the 
matter  is  apparently  a  little  intricate,  the  usages  of  Sav- 
ings Banks  differ  greatly,  and  so  does  their  experience, 
and  it  is  with  the  desire  of  somewhat  clearing  up  the 
matter  that  I  venture  to  state  in  as  brief  a  manner  as 
possible,  and  in  a  general  way,  the  governing  principles 
underlying  the  subject,  with  the  hope  that  by  giving  the 
views  of  an  experienced  Bank  Officer,  I  may  draw  out  the 
opinions  and  experiences  of  others,  older  in  the  business, 
and  with  a  better  understanding,  and  more  competent  to 
reason  the  subject  out  That  wonderful  collection  of 
wise  saws,  Solomon's  Book  of  Proverbs  says :  "  In  the 
multitude  of  counselors  there  is  safety,"  and  indeed  it 
might  be  added,  there  is  also  wisdom,  and  I  should  much 
like  to  hear  the  opinions  of  others,  feeling  satisfied  that 
a  free  and  full  discussion  will  prove  of  benefit  to  us  all ;  it 
may  be  as  well  to  state  that  I  don't  mind  one  bit  being 
Interrupted,  and  if  what  I  shall  say  does  not  appear  to 
you  correct,  or  clear,  please  say  so,  bearing  in  mind  that 
I  am  no  lawyer,  but  merely  a  plain,  everyday  sort  of  a 
layman. 

To  begin  with,  it  must  be  understood  that  I  address 
myself  only  to  savings  institutions,  both  mutual  and 
Capitalized,  doing  a  real  Savings  Bank  business,  and  not 
to  savings  institutions  that  are  especially  empowered  by 
their  charter,  or  by  the  laws  of  their  State,  to  accept  and 
carry  out  trusts,  the  latter  have  trust  officers,  and  also 
counsel  to  advise  them  in  all  cases.  I  am  but  a  layman, 
■peaking  to  savings  institutions  who  accept  deposits  of 
trusts,  or  in  trust,  mainly  as  depositories  of  the  funds, 
and  acting  under  the  common  law  generally  recognized 
throughout  the  United  States ;  and,  therefore.  I  do  not 
take  Into  account  the  special  conditions,  or  modifications, 
If  any,  that  may  be  imposed  upon  them  by  the  statute 
law  of  their  respective  States;  only  few  States,  however, 
have  special  laws  governing  racta  Savings  Banks  accounts. 

In  (lie  first  instance,  let  us  consider  what  accounts  are 
usually  called  trust  accounts;  they  may  be  broadly  stated 
ns  all  accounts  that  are  opened,  or  transferred,  not  simply 
In  the  name  of  one  depositor,  but  having  attached  to  them 
some  qualifying  clause,  such  as  in  trust  for  another,  or 
for  another,  or  opened  in  several  names,  or  in  the  name 
of  a  society  or  corporation,  or  payable  in  a  certain  con- 
tingency, etc.,  etc.,  in  short,  all  accounts  that  are  not  sim- 
ply in  the  name  of  the  one  depositor;  for  the  purpose  of 
clearness,  I  will  divide  them  in  six  parts  -viz.: 

1st.  Accounts  opened  by  one  person  for  another,  or  In 
trust  for  another. 


2d.  Joint  accounts. 

3d.  Alternative  joint  accounts. 

4th.  Accounts  of  administrators,  executors,  guardians, 
etc. 

5th.  Accounts  payable  in  a  given  event,  or  subject  to 
special  conditions  or  limitations. 

6th.  Society  or  corporation  accounts. 

And  I  will  now  proceed  to  discuss  these  several  divi- 
sions : 

The  accounts  opened  by  one  person,  called  the  "  trus- 
tee "  in  trust  or  for  another  person,  called  the  "  bene- 
ficiary," or  "  cestui  que  trust,"  are  the  most  common 
form  of  trust  accounts,  and  the  only  ones  justly  entitled 
to  be  called  trust  accounts  ;  the  practice  of  Savings  Banks 
differs  considerably  in  handling  them,  the  most  usual  way 
being  to  allow  the  trustee  control  of  the  fund  during  his 
lifetime,  and  if  the  account  is  still  open  at  his  death,  to 
pay  the  remaining  balance  to  the  beneficiary,  or  "  cestui 
que  trust ;  "  in  a  large  majority  of  cases,  they  are  "  bona 
fide  "  accounts,  opened  by  thrifty  depositors,  who  desire 
that  in  the  event  of  their  death,  their  wife,  or  husband,  or 
child,  or  some  near  relative,  receive  certain  sums  without 
incurring  the  expense  of  engaging  lawyers,  paying  sur- 
rogate or  probate  fees,  etc.,  etc.  The  amounts  are  usually 
small,  and  in  most  cases  the  recipients  can  ill  afford  the 
time  and  money  needed  to  probate  a  will  or  petition  for 
the  appointment  of  an  administrator.  It  has  been  said 
that  it  is  not  the  business  of  a  Savings  Bank  to  make  the 
will  of  a  depositor,  but  I  fail  to  see  any  serious  objection 
to  it  as  long  as  this  so-called  will  disposes  only  of  money 
deposited  in  the  bank,  representing  the  savings  of  thrifty 
hard-working  people,  who  wont  bother  with  lawyers,  and 
will  make  no  will.  However,  it  may  he  said  in  a  general 
way,  that  these  accounts  cannot  be  usually  considered  as 
legal  and  valid  trusts,  but  that  they  are  voluntary  trusts, 
the  trustee  when  opening  the  account  stating  that  he  in- 
tends it  for  the  benefit  of  a  certain  person,  the  "cestui 
que  trust  ;  "  he  keeps  full  control  of  the  account  during 
his  lifetime,  and  this  is  correct,  as  the  quality  of  a  trust 
is  that  the  trustee  does  not  part  with  the  property,  but 
keeps  it  under  his  control ;  at  his  death,  the  fund,  or  what- 
<  vet  balance  there  Is  left,  is  to  be  paid  to  the  beneficiary 
named. 

In  the  absence  of  other  notice,  these  accounts  may  be 
considered  as  constructive  trusts,  and  in  some  respects 
they  may  also  he  likened  to  a  gift  "causa  mortis,"  but 
with  this  difference,  that  in  the  latter  case,  the  donor 
must  die  of  his  then  existing  sicUness  to  render  the  gift 
valid;  with  this  exception,  they  are  very  similar  to  them. 
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and,  like  tiicm,  require  a  witness,  and  In  I  urns 

the  bank  is  the  witness.    Am  b  matter  of  fact,  if  tbe  mat- 
ter Is  brought  up  for  judicial  decision,  it  will  be  Pound 
thai  the  intent  of  the  depositor,  al  the  tune  of  deji 
governs,  and  thai   all  the  rarroundli  circum- 

stances and  declaratlona  will  be  taken  Into  considera- 
tion. Whether  the  trustee  made  the  depoell  a  gift,  "  Inter 
vivos,"  uiiii  himself  as  the  self  constituted  trustee  the 
bank  knows  ool ;  the  consensus  of  legal  decisions  appears 
to  be  that  something  more  than  tbe  mere  opening  of  an 
account  for  another,  or  In  trust  for  another,  is  d< 
■ary  to  make  the  depoall  an  actual  gift    that  la,  either  i 

gift  Of  the  hank   hook   to  the  "cestui  que  trust,"  or  some 

net  or  declaration  to  show  the  Intention  or  the  trustee;  to 

Infer  a  gifl  from  the  form  of  the  deposit  <>nly  is  DOt 
usuallv    Considered  Sufficient      BO  tar  as  tin-  hank    is  (mi 

earned,  when  at  the  deatb  of  the  trustee,  the  "cestui  que 
trusl  "  presents  the  bank  hook  and  demands  payment  the 

hank  may  well  understand  that  the  gift  has  h.eii  com- 
pleted, and  that  it  is  authorized  p>  pay  bun. 

In   some   States   the  statute   law   recognizes   and 
UlteS    these   accounts;    for    instance,    in   my   own    Bta1 

New  York,  the  Savings  Bank  law  permits  the  funds  i,>  be 
paid  to  the  "((".1111  que  trust  "  at  the  death  of  the  trus- 
tee; in  the  absence  Of  notice  in  writing  of  the  exist- 
ence of  a  legal  and  valid  trust,  this  ohviates  the  Qi 
sity,  which  otherwise  would  exist,  of  applying  tO  the  Su- 
preme Court  for  the  appointment  of  another  trustee,  as  it 
is  a  principle  of  the  law  that  a  trust  is  not  unpaired  by 

the  deatb  of  the  trustee  Common  law.  however,  usually 
governs  these  cases,  and  generally  Bpeaklng,  it  may  be 

said   !  liat   a   fund   left    voluntarily   in   trust   hy  one  person 

for  another  person,  and  without  any  further  notice,  may 

id  to  that   person  at   the  death  of  the  self-constituted 

trustee,  and  so  far  as  the  hank   is  interested,   it    is  quite 

nate  for  it  to  do  so.  and  that  it  is  carrying  out  the  Inten- 
tion of  the  depositor,  as  staled,  hy  him  w  hen  opening  the 

account 

It  sometimes  happens  that  at  the  death  of  the  trus- 
tee, his  legal  representative  presents  the  bank  hook  and 
demands  payment ;  in  such  cases,  whenever  possible,  en- 
deavor to  obtain  the  receipt  of  the  "cestui  que  trust  "  in 
addition  to  that  of  such  legal  representative;  but  if  found 

Impracticable,  a  payment  lo  this  legal  representative,  in 
the  absence  of  adverse  notice,  is  lawful,  as  it  has  been  de- 
cided that  the  hank  has  no  right  to  inquire  into  the  char- 
acter of  the  trust,  and  owes  no  duty  to  the  heneticiary,  un- 
til the  latter,  hy  notice,  or  forbidding  payment  or  de- 
manding it  for  himself,  created  on  the  part  of  the  hank 
BUCh  right  and  duly.  However,  experience  has  repeat- 
edly  shown  that  payment  to  the  "cestui  que  trust"  is 
best  and  safest,  for  it  often  happens  that  after  payment 
Is  made  to  the  legal  representative  of  the  trustee  at  sonic 
future  time  the  "cestui  (pic  trust  "  hears  of  the  existence 
of  the  account  and  then  he  promptly  sues  the  hank;  of 
course,  the  hank  has  a  valid  defense,  hut  all  this  is 
avoided  when  payment  is  made  to  the  "cestui  que  trust." 
In  some  cases  the  "cestui  que  trust  "  is  fictitious,  the 
deposit   having  been  made  in  the  form  of  a  trust  account 

so  as  p.  benefit  from  tin  blgher  rate  of  Interest  allowed 

hy  BOme  hanks  on  smaller  deposits,  or  to  avoid  the  legal 
or  fixed  limit  of  deposit  :  this  need  occasion  no  worry,  al- 
though, of  course,  such  accounts  should  not  knowingly  he 
accepted  and  are  not  desirable;  hut  if  they  are  opened,  in 
the  event  of  the  death  of  the  so-called  trustee,  a  payment 

to  his  legal  representative  is  absolutely  safe  and  lawful, 

as  there  naturally  can  he  no  adverse  claim  from  the  Imag- 
inary "  cestui  (pie  trust." 

Another  contingency  is  the  death  of  both  t lit*  trustee 
and  the  "cestui  (pit1  trust"  while  the  account  stands 
Open;  if  the  latter  died  first,  it  may  well  be  considered 
that  the  trust  is  extinct  being  a  personal  one.  and  pay- 
ment may  he  made  to  the  legal  representative  of  the  trus- 
tee on  presentation  of  the  bank  hook:  if  the  trustee  died 
first,  payment  should  then  he  made  to  the  legal  representa- 
tive of  the  "cestui  que  trust." 

It  may  also  happen  that  the  "cestui  que  trust"  finds 


out,  at  the  death  of  the  trustee,  thai  the  fund  originally 
deposited  in  trust  for  him,  baa  been  withdrawn  hy  the 
trustee   pn  the   bltter'S   death:    he   then   Mies   the 

trustee's  estate  for  the  amount,  and  sometime-  the  hank 

also;  hut  i  need  hardiv  -ay  that  the  bank  ha-  a  perfect' 

ly   valid  (!•  I!    mav    he  -aid.   in  a   general   way,   that 

the  hank  knows  nothing  a-  to  the  equities  between  the 

trustee  and  the  "ce-tui  .pie  trust."  and  is  simply  acting 
a-    a    dep  the   funds   of    the   depositor, 

with    him    that    tit    his   death,    in    the   absence   Of   ad. 
claim,   it   will   pay    whatever   balance   remain-   on    the  de- 
mand of  the  beneficiary. 

rding  the  form  ol    '  .    that 

they  he  opened  simply  in  this  way:  "John  Brown  for  son 
.Fames,"  avoiding  the  use  of  the  word  trust;  the  hank 
not  being  empowered  to  carry  out  trusts,  and  acting  only 
as  a  depository  Of  the  funds,  with  a  simple,  possible,  con- 
tingency ;  out  of  "abundant  caution"  avoid  even  using 
the  word  trust  ;  in  the  same  line  of  -antion  do  not  t: 

fer  suck  trusl  accounts  from  one  beneficiary  to  another, 

or  to  another  account  but  let  the  trustee  withdraw  the 

deposit  and  close  the  account,  and  then,  if  he  chooses,  he 
may  open  another  account  in  trust  for  some  other  per- 
son, or  in  any  other  acceptable  way. 

Accounts  are  sometimes  opened  thus  :  "  John  I'.rou  n  in 
trust  for  his  children."  or  "John  Brown  in  trust  for  ids 
children,  Mary,  .lane  and  .lames;"  these  accounts  -hould 
be  refused,  as  th,.  omission  of  the  names  of  the  children 
may  give  trouble  in  case  of  children  born  after  the  date 
of  opening  of  the  account,  or  in  case  of  deceased  children 
leaving   descendants;    at    all    events.    ,,  ,t    mote    than    one 

beneficiary  should  be  named,  as  the  death  of  one  of 

era!  named  beneficiaries  may  complicate  matter-  COUSld 
erably;    better   give   John    Brown   several    books,   one   for 

sack  of  his  children  for  whatever  amount  he  de-ins  him 
or  her  lo  re.  elve. 

Avoid  also  opening  accounts  w  itli  two  trustee-  such  as 
".Fohn  Brown  and  wife  Mary  for  daughter  Jane."  or 
•John  Brown  or  wife  Mary  in  trust   for  daughter  Jane," 

it  will  surely  lead  to  unwelcome  complications.    Do  not 

open  such  accounts  as  "  John  Brown,  Trustee."  or  "John 
Brown,  in  trust,"  without  naming  the  beneficiary;  In 
short,  let  all  trust  accounts,  such  as  we  have  been  dis- 
CUSSing,  be  opened  simply  by  one  person,  or  trustee,  for 
one  other  person. 

in  Great  Britain,  it  is  permitted  by  law  to  the  de- 
positor, when  opening  his  account,  to  designate  the  per- 
son to  whom  he  desires  the  balance  to  he  paid  in  the  (  vent 
of  his  death,  and  he  may  change  this  betieliciary  at  will; 
but  I  understand  that  this  method  would  conflict  with  the 
laws  of  the  different  States  here,  and  is.  in  fact,  imprac- 
ticable. 

TO  resume  the  whole  subject,  I   will  state  that  in  hit 

opini  ui.  Savings  Banks  accounts  opened  by  one  person  for, 

or  in  trust   for,  another,  may,  at  any  time,  be  withdrawn 

by  the  trustee,  and  in  the  event  of  the  death  of  the  bit- 
ter, the  remaining  balance,  if  any.  should,  and  may 
ly,  be  paid  to  the  "cestui  que  trust  "  on  presentation  of 
tiie  bank  book  and  in  the  absence  ol  adverse  claim  ;  but  if 
the  "cestui  que  trust  "  is  not  to  he  found,  or  does  not  ex- 
ist, and  the  legal  representative  of  the  trustee  presents 
the  bank  book,  payment  ma\  be  made  to  him  in  the  ab- 
sence of  adverse  demand. 

Joint  accounts,  suck  as  "  John  Brown  and  Tom  J 
subject    to    withdrawal    only   on    receipts   Signed    hy    both 
parties,  are  opened  by  QgS   Banks,  but   I   have 

always  considered  them  unsatisfactory  to  both  the  bank 
and  the  depositors,  and  experience  has  p roved  them  to  be 
dangerous,  because  in  the  event  of  the  death  of  one  of 
the  parties,  the  question  invariably  arises:  May  the  hank 
pay  on   the  receipt   of  the  one  surviving  depositor?     To 

whom  did  the  fund  really  belong      1 1       rarae,  payment 

may  be  refused  and  a  settlement   waited  for  through  the 
Courts,   but   this   is   not   advisable   in   any  event,   and   for 
years  past    many  of  the  progressive  banks   have  re: 
to  ..pen  such  accounts  ;  they  are  not  safe  to  the  bank,  and 
often   become   a   Source  of  contention,   lawsuits  and  quar- 
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rels  among  the  depositors,  and  I  advise  refusing  them  al- 
together. 

We  dow  come  to  the  alternative  joint  accounts,  such 
as  "John  Brown  or  wife  Mary,"  the  agreement  of  the 
bank  being  to  pay  either  one  of  these  depositors  on  pres- 
entation of  the  hank  hook ;  such  accounts  I  consider  as 
eafe  to  the  bank,  and  without  doubt  they  are  very  useful 
and  helpful  to  the  depositors;  in  the  majority  of  cases 
they  arc  opened  jointly  hy  near  relatives,  such  as  husband 
and  wife,  mother  and  daughter,  sisters,  etO,  etc.;  who 
dearly  and  easily  understand  that  any  one  of  them  may 
withdraw  the  funds,  and  also  that  the  death  of  either 
does  not  interfere  with  tlu>  account,  in  so  far  that  the  sur- 
vivor may  withdraw  or  transfer  the  balance.  The  hank 
takes  no  account  <>l'.  and  Ignores  the  death  of  one  of  the 
depositors,  as  the  survivor  is  sufficient  to  withdraw,  and 
in  the  event  of  the  death  of  both  depositors  while  the 
account  is  still  open,  and  in  the  absence  of  adverse  claim, 
payment  to  the  legal  representative  of  the  last  survivor 
is  correct  and  lawful.  Depositors  of  SUCh  accounts  may 
be  legally  termed  joint  tenants,  the  fund  being  payable  to 
either  one  of  them  or  to  the  survivor:  and.  indeed,  I 
know  of  one  Savings  Bank  who  entitles  these  accounts  on 
the  hank  books  in  this  fashion:  "John  Brown  and  Mary 
Brown,  joint  tenants,  payable  to  either  on  presentation  of 
the  hook,  or  the  survivor."  This  seems  very  compre- 
hensive. It  is  well  for  us  to  hear  in  mind  that  deposits 
in  the  alternative  form  represent  usually  the  joint  total 
savings  of  poor  and  thrifty  people,  who  think  it  useless 
to  make  a  will,  and  wont  employ  lawyers;  they  under- 
stand that  the  survivor  takes,  and  I  consider  that  the 
bank  is  quite  safe  in  such  accounts.  The  savings  insti- 
tutions, to  whom  this  is  addressed,  have  for  their  prin- 
cipal object  the  providing  of  safe  depositories  for  the 
comparatively  small  savings  of  the  frugal  and  thrifty,  and 
they  should  provide  their  patrons  with  all  possible  con- 
veniences, within  the  hounds  of  safety,  for  the  handling 
of  as  well  as  for  the  disposing  of  such  small  savings. 

Before  discussing  the  accounts  of  executors,  adminis- 
trators, guardians,  etc.,  I  must  repeat  that  I  am  address- 
ing only  hanks  acting  as  depositories  of  the  funds,  and 
making  no  undertaking  as  to  carrying  out  the  trust ;  with 
this  understanding,  I  will  now  proceed. 

Executors'  accounts  should  always  be  opened  in  the 
name  of  the  estate,  whether  they  be  new  accounts,  or 
transferred  from  the  account  of  a  deceased  depositor,  and 
power  should  be  given  to  the  executor  to  make  with- 
drawals; as  a  general  rule,  when  several  executors  are 
named,  the  receipt  of  any  one  of  them  who  has  qualified, 
is  sufficient  to  hind  the  estate.  In  the  event  of  the  death 
of  the  executor,  the  only  safe  course  for  the  hank  is  to 
pay  on  letters  of  administration,  "cum  testamento  au- 
nexo"— that  is,  with  the  will  annexed;  payment  under 
similar  circumstances  has  been  made  to  the  legal  repre- 
sentative of  the  executor,  and  has  been  upheld  in  some 
Courts,  but  I  would  advise  against  it,  as  it  may  involve 
the  bank  in  litigation,  while  payment  to  a  legal  repre- 
sentative of  the  estate,  presenting  the  hank  hook,  is  al- 
ways lawful  and  the  safest  way. 

The  above  remarks  apply  to  administrators'  accounts, 
roc<Tpt  thai  if  several  administrators  are  named,  it  is 
safer  to  pay  only  on  the  joint  receipt  of  them  all;  in  the 
even!  of  the  death  of  the  administrator,  you  should  re- 
quire the  appointment  of  an  administrator,  "  de  honis 
non."  on  the  estate,  and  pay  him  only. 

Guardian  accounts  should  he  opened  or  transferred 

'.n   the  mil I"  the  guardian,  Stating  the  minor's  name; 

ii  the  event  of  the  death  of  the  guardian,  it  is  well  to  re- 
quire thai  a  new  guardian  he  regularly  appointed,  unless 
the  minor  has,  in  the  meantime,  reached  his  majority. 
when  payment  may  he  safely  made  to  him.  or  her.  as 
guardianship  "  ipso     facto,"    when    majority     is 

reached;  if  the  amount  is  small,  and  no  new  guardian  is 

appointed,   it    Is  often   found  convenient   and  advisable  to 

wail  until  the  minor  becomes  of  age,  when  payment  made 
to  him  becomes  legal,    if  the  accounl  is  opened  hy.  or  in 


the  name  of,  a  minor,  payment  to  such  minor  at  any  time 
is  legal  in  most  of  the  States. 

The  papers  appointing  a  committee,  or  guardian  in 
lunacy  should  he  closely  scrutinized,  and  proof  shown  of 
the  filing  of  a  sufficient  bond;  the  laws  of  the  several 
States  vary  considerably  on  this  subject,  but  we  must  not 
lose  sight  of  the  fact  that  in  this  blessed  land  of  ours  no 
man  may  he  deprived  of  his  property  without  due  proc- 
ess of  law,  and  it  is  well  for  us  to  see  before  transfer- 
ring a  lunatic's  account  to  his  committee,  that  all  the  pro- 
ceedings were  regularly  conducted.  Some  States  have 
special  commissions  in  lunacy,  which  simplify  matters 
considerably  ;  hut.  as  a  general  rule,  I  will  say  that  Sav- 
ings Banks  not  authorized  to  undertake  trusts  are  bet- 
ter off  without  such  accounts,  which  properly  belong  to 
trust  companies;  if  they  are  only  transfers  from  the  oc- 
counts  of  depositors  who  have  hecome  insane,  they  are 
Justifiable,  hut  the  hank  must  use  its  best  endeavors  in 
protecting  the  interests  of  such  unfortunate  depositors. 

Letters  of  administrators  or  testamentary  granted  in 
another  State,  or  abroad,  are  of  no  force  in  your  own 
sovereign  State;  in  such  cases,  at  the  death  of  the  de- 
positor, ancillary  letters  should  he  required:  many  hanks, 
however,  will  pay  if  the  foreign  administrator  or  executor 
assigns  his  claim  and  Interest  to  a  person  residing  in  the 
State  where  the  funds  are:  payment  to  such  assignee  is 
usually  considered  safe,  for  the  reason  that  a  payment 
made  to  a  foreign  administrator  or  executor  not  being 
enforcable,  is  a  voluntary  one,  and  is  no  defense  to  the 
hank,  while  a  payment  made  to  his  assignee  resident  of 
the  State  may  be  considered  as  not  voluntary,  hecause 
this  resident  may  enforce  his  claim  through  the  Courts, 
and  therefore,  everything  else  being  correct,  this  payment 
becomes  a  lawful  one. 

Accounts  payable  in  certain  contingencies,  such  as  to 
date  of  payment,  or  subject  to  any  special  limitations  as 
to  payment  of  principal  or  interest,  are  not  desirable,  and 
I  advise  all  Savings  Banks  not  specially  authorized  to 
carry  out  trusts,  to  refuse  them;  they  involve  a  risk  and 
responsibility  foreign  to  their  business,  and  should  be 
turned  over  to  the  trust  companies  who  are  especially 
empowered  to  act  in  such  cases. 

The  practice  of  Savings  Banks  differs  widely  as  to 
society  accounts,  many  refusing  them  altogether ;  there  is 
no  denying  the  fact  that  they  are  occasionally  trouble- 
some, because  of  dissensions  in  the  society,  or  among  its 
officers,  hut  with  reasonable  care  I  believe  that  they  may 
he  safely  opened.  These  accounts  are  usually  those  of 
charitable,  benevolent,  religious  or  fraternal  associations, 
lodges  or  councils,  and  sometimes  of  pleasure  or  social 
clubs ;  some  banks  require  the  signatures  of  a  given  num- 
ber  of  a  majority  of  trustees;  others  require  the  produc- 
tion of  the  by-laws  showing  the  authority  of  trustees  or 
officers  to  make  withdrawals,  hut  many  of  these  societies 
have  no  printed  by-laws  at  all.  and  are  not  incorporated. 
1  advise  opening  all  such  accounts  in  the1  name  of  the  so- 
ciety, and  make  them  subject  to  the  draft  of  a  designated 
Officer;  when  opening  the  account,  an  extract  from  the 
minutes  of  a  general  meeting  should  he  presented,  at- 
tested hy  the  president  and  secretary,  giving  the  resolu- 
tion empowering  the  designated  officer,  until  further  or- 
ders, to  deposit  and  withdraw  from  the  hank  the  funds  of 
the  society:  if  there  is  a  seal,  keep  an  impression  of  it 
and  require  it  on  all  drafts,  notices,  etc,  as  additional 
security.  When  a  change  of  officers  occurs  through  death. 
resignation  or  election  of  successors,  require  a  certified 

copy  of  an  extract  of  the  minutes  of  the  meeting  giving 
signatures  of  newly  authorized  officers;  a  blank  form  of 

authorization,  drafted  hy  the  hank,  should  he  used 

And  now  to  resume  and  conclude  this  long  dlBCUBSlon, 
I  will  stale  that  within  reasonable  limits,  and  suhject 
to  the  special  laws  of  each  State.  Savings  Banks  who  .\ 

Isl  primarily  for  the  accommodation  of  the  thrifty  poor, 

the  industrious  and  careful  mechanic,  artisan  and  clerk, 
for  the  women  and  children,  and  for  all  who  are  desirous 
of   Improving  their  condition  and   safeguarding  their  fu- 
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ture,  I  say  that  Savings  Banks  should  me  their  best  en- 
deavors to  accommodate  their  depositors  and  encourage 

tliciii   in  their  Saving  habits;  as  a  rale,   these  depositors 

know  nothing  as  to  the  law,  cannot  afford  to  employ 

lawyers,   and   they   place   their   reliance  on    their   friendly 

Savings  Bank,  expecting  it  to  carry  onl  their  wi 
some  of  the  older  Eastern  Saving!  Hanks  have  become  so 
conservative  thai  they  refuse  accounts  other  than  those 
opened  in  the  name  of  one  person,  on  the  ground  that  all 
others  give  trouble  and  Involve  risk ;  but,  it   may  be 

asked,  is  it   possible  for  us  to  receive  deposits,   loan  and 

invest,  and  make  payments,  without  Incurring  some  risk? 
Wc   shall   always    have   some   trouble   In    business,   but   as 

long  as  we  adopt  simple  and  reasonably  safe  rules  for  the 

conduct  of  our  business,  exercise  vigilance,   wisdom   and 

good  common  sens,,  in  handling  accounts,  i  believe  thai 
the  risks  are  comparatively  small,  and  only  such  as  are 

incident    to  any  business  of  this  character.      I   would  can 

tion  my  friends,  feiiow  officers  of  Savings  Hanks,  against 

turning  over  to  their  lawyers  the  settlement  of  their  trUSl 
■nuts;   confer   with  your   lawyers   from   time   to   time. 

lear  ideas  of  the  laws  of  your  state,  watch  the  de- 
cisions of  your  highest  Court  (the  lower  Court's  judg 
nients  in  Barings  Hank-'  cases  are  often  extraordinary 
and  conflicting),  and  then  make  up  your  mind  and  decide 

•  i he  besl  course  to  follow.    Personally  i  have  greal 


liking  and  resped  for  lawyers,  and  occasions  will  arise 
when  you  will  he  glad  to  have  a  to  take  up  a 

for  you.  but  I  earnestly  advise  especially  the  young- 
er Bavinga  Bank  officers  to  themselves  study  the  bank* 
lug  law,  watch  legal  •'  frequently  confer  with 

other  Bavlngs  Bank  officers,  in  short,  to  tit  themselvi 

handle  intelligently  and  successfully  the  Increasing  busi- 
ness that  will  surely  come  to  the  prog  ring!  in- 
stitutions, who  desire  to  accommodate  their  depostti  rs  by 
opening  for  them  these  so-called  trust  sccounta 

iiy.  the  relation  between  the  Bavlngs  Hank  and 
its  depositor  is  that  of  debtor  and  creditor,  but  morally 

we  may  well  consider  ourselves  as  trustees,  and.  as  such, 
bound  to  aet  as  ihe  best  friends  of  our  depositors,  as  well 
as  their  bankers;  we  must  realise  their  limitations,  help 
them  in  all  that  is  safe  and  practicable,  anil  Inspire  them 
with  a  feeling  of  friendliness  with  the  bank  as  well 

knowledge  of  the  safety  of  their  savings;  by  doing  so,  we 

shall  carry  out  the  purpose  to  which  the  majority  of  us 
owe  our  corporate  existence,  and  that  Is  the  furtheri 

our  magnificent  system  of  Savings  Hanks,  self-educating 

and  helpful,  a  maker  of  character  and  good  citizenship. 
unequaled  in  all  the  world,  and  having  now  in  its  CSTS 
over  $8,000,000,000  of  the  sniii-,  of  our  hard  (forking, 

thrifty  and  enterprising  people 


Savings    Banks    That    Have    Failed. 

By  Hon.  Willis  S.  Paine,  President  Consolidated  National  Bank,  New  York  City. 


Savings  Banks  are  a  latter  day  institution.  This  fact 
is  evidence  that  in  the  development  of  the  world's  civi- 
lization the  moral  and  material  keep  each  other  company 

and  progress  to  ■  common  end.  The  countries  that  are 
developing  material  prosperity  witness  the  growth  of 
benevolent  institutions  among  their  people— Institutions 
for  the  care  and  comfort  of  the  dependent  and  the  hous- 
ing of  the  great  army  of  Incapables. 

Any  institution  that  encourages  frugality  and  pro- 
vides means  for  the  safe-keepini.'  of  savings  serves  a  bet- 
ter purpose  iu  Inducing  provision  for  the  future  than  do 
almshouses  for  the  Improvident  Viewed  in  this  light, 
Savings  Hanks  cannot  fail  to  be  regarded  as  among  the 
most  heiietu  ient  of  our  modern  institutions.  I  venture  to 
express  the  conviction  that  however  the  people  of  the 
State  may  desire  to  accumulate,  by  Becuring  large  re- 
turns for  the  use  of  their  money,  those  people  sadly  miss 
it  who  do  not  lav  tip  in  the  present  as  against  the  in- 
evitable future  That  State  misses  it  which  fails  to  pro- 
vide for  this  purpose  by  establishing  Savings  Institutions 

for  the  encouragement  of  thrift,  where  savings  may  be 

deposited  in  security,  and  the  laborer  may,  when  the 
years  have  gone  by.  and  the  hand  has  lost  its  cunning, 
have  recourse  to  a  fund  provided  through  sacrifice  and 
which  the  inducements  of  the  well  managed  Savings 
Hank  have  enabled  him  to  accumulate 

The  recent  wonderful  development  of  our  country  has 
made  us  a  nation  optimistic,  yet  the  experiences  of  the 
past,  with  its  failures.  should  not  be  forgotten.  Rightly 
utilized,  they  should  give  us  accurate  Judgment  in  place 
of  a  cheery  expectancy  born  of  desire.  And  here  let  me 
say  that  with  some  exceptions  and  because  of  the  very 
character  of  those  exceptions,  the  broad  claim  that  OUT 
mutual  or  non-capitalized   Savings   Banks  are  to-day    the 

strongest  corporations,  in  a  comparative  sense,  of  all  the 

financial  institutions  of  our  land,  is  fully  substantiated. 
It  may  be  thought  a  Strong  statement  to  say  that  di- 
re, tors  of  Savings  Hanks  should  be  held  to  the  strict  ac- 
countability of  individual  trusteeship.  We  admit  that 
Savings  Hanks  are  corporations,  and  this  would  seem  to 
absolve  individual  responsibility,  as  incorporation  usual- 
ly does.  But  reflection  will  show  that  this  peculiar  and 
individual  trusteeship  and  its  resulting  duties  is  a  verity. 


When  I  became  the  receiver  of  the  Bond  Street  Ser- 
inga Bank  Of  New  York  City  this  rule  was  emphasized  in 
the  litigation  againsl  the  trustees  of  that  institution,  and 
it  was  held  that  a  Sa\im;s  Hank  was  itself  B  tru 
that  its  function  was  the  receiving  of  deposits  and  the 
Investment  of  them  for  the  use  of  the  depositor,  and  that 
every  transaction  of  the  Savings  Hank  was  made  under 
BdUClary  responsibility.  This  in  substance  was  the  opin- 
ion of  the  able  referee.  Clifford  A.  Hand,  who  tried  the 
case  in  the  first    instance;   when    be  mad.'   this   ruling  it 

was  considered  by  the   Bar  one  of  striking   force  and 

noi  city. 

It  was   this  general   rule  of   trust    relation   of  Savings 

institutions,  as  well  as  the  Innate  justice  of  the  ruling; 

that    at    the   meeting   of    this    Savings    Hank    Section    last 

year  at   New  Orleans  induced  me  to  oppose  the  latter  .lay 

tendency  to  tax   Savings   Banks  dep  I  onstdering 

that  Savings  Banks  represent  the  frugalities  of  a  people; 

< Blderlng,    t.K>.    that    these    people    form    a    part    of    the 

greal  multitude  who  pay  the  bulk  of  indirect  taxation; 
and   considering  that    they   are  Conducted    for   the   public 

good  and  not  for  corporate  or  personal  aggrandisement, 

it  seems  only  just  that  they  should  be  freed  from  the 
burden  of  taxation  by  the  State,  as  is  the  case  with  other 
beneficent  institutions. 

To  tax  the  deposits  in  Barings  Institutions  is  ■ 
Courage  the  placing  by  wage  earners  of  their  galni  with 
such  corporations.  Not  only  are  the  dividends  which 
they  receive  lessened  by  the  amount  of  the  tax  paid,  but 
the  knowledge  that  the  earnings  are  to  be  taxed  and 
thus  diminished  acts  ;..  a  deterrent  To  tax  the  accumu- 
lations of  the  provident  poor  is  often  to  tax  the  insur- 
ant which  protects  their  offspring  from  becoming  public 
charges  in  the  event  of  the  death  of  the  pan  hi  V-  t  the 
Blature  Of  the  Stale  of  New  York  enacted  a  law  the 
year  before  last  which  provided  that  every  Barings  Hank 
shall  pay  an  annual  tax  equal  to  one  per  cent,  on  the  par 
value  of  its  surplus  and  undivided  earnings.  The  Ul 
dom  of  the  enactment  of  this  law  is  evident  wh<  n  it  is  re- 
membered that  a  surplus  is  created  to  the  end  that  when 
Investments  depreciate  the  depositors  may  receive  in  full 
upon  demand  the  moneys  deposited  together  with  the  earned 
interest.     It   is  especially    the  duty  of  this  Savings   Hank 
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[on  to  Coster  a  growth  of  public  opinion  adverse  to 
this  phase  of  tax  legislation.  The  Incumbent  of  a  Savings 
Bank  receivership  is  necessarily  brought  Into  close  con- 
tact with  tlic  Bufferings  of  deserving  people  caused  by  its 
failure,  and  Is  thereby  deeply  Impressed  with  the  absolute 
necessity  of  throwing  every  possible  safeguard  around 
their  deposits  He  realizes  also  that  the  taxation  of 
these  bulwarks  against  socialism  is  as  wrong  as  the  en- 
actment of  loose  statutes  relating  to  investments,  and  let 
me  further  say.  socialism  is  a  coming  danger  that  must 
not  be  Ignored.  The  figures  made  public  by  the  Commis- 
sioner General  of  Immigration  for  the  year  ending  June 
80th  List  show  that  during  that  period  the  alien  arrivals 
reached  the  wholly  unprecedented  number  of  eight  hun- 
dred and  sownty-livo  thousand  and  forty-six;  this  is  an 
increase  of  thirty-two  per  cent,  over  the  preceding  twelve 
months.  Only  eight  thousand  seven  hundred  and  sixty- 
nine  of  this  number  were  debarred  upon  the  ground  that 
they  were  paupers,  contract  laborers,  convicts,  or  for 
other  reasons;  if  the  present  rate  of  increase  is  main- 
tained the  total  number  coming  to  our  shores  this  year 
under  our  existing  lax  Immigration  laws  will  exceed  a 
million. 

To  a  very  material  extent  those  who  came  in  previous 
decades  seeking  a  haven  in  the  land  of  liberty  and  plenty 
were  alien  only  in  name  and  were  half  assimilated  before 
they  arrived.  They  were  industrious  people  who  meant 
to  make  our  country  their  permanent  residence.  They 
did  not  colonize  in  the  slums  of  our  great  cities,  but 
passed  through  and  casting  their  eyes  Westward  took  up 
land  for  homes.  They  were  comparatively  a  well-edu- 
cated, enterprising  people  from  Great  Britain,  Ireland, 
Germany  and  Scandinavia.  The  majority  of  them  were 
not  Slavs,  Bohemians.  Latins  and  Asiatics,  most — I  do 
not  say  all — of  whom  are  fitted  only  for  low  grades  of 
manual  labor. 

Formerly  our  immigration  was  composed  of  families 
with  some  pecuniary  resources,  while  now  they  are  pre- 
dominantly of  limited  capacity  and  of  a  comparatively 
low  order  of  intelligence. 

It  is  a  noteworthy  fact  that  seven-tenths  of  the  total 
immigration  of  the  year  1002  was  from  Austria,  Hun- 
gary, Italy  and  Russia,  forming  classes  which  do  not 
readily  adopt  our  customs.  The  American  spirit  is  for- 
eign to  them  and  non-assimilating.  Such  immigration  is 
still  pouring  in  at  high  tide,  with  the  quality  as  inferior 
as  the  quantity  is  extraordinary.  These  unleavened 
ma<<es  speedily  develop  recruits  to  our  criminal  classes 
and  create  the  well-termed  "foreign  quarters"  in  this 
city  of  San  Francisco.  Unhappily  these  abnormal  masses 
have  found  their  way  all  over  our  land. 

With  hundreds  of  thousands  of  Immigrants  coming 
into  our  great  cities  year  after  year  the  prospect  of  lean 
years,  when  there  are  no  wages  to  be  earned,  must  be 
viewed  with  distrust.     If  those  who  now  swell  the  ranks 

of  cheap  labor  are  dissatisfied  under  existing  circum- 
stances of  material  prosperity,  what  may  we  not  expect 
ee  when  these  prosperous  conditions  fail.  And 
when  the  present  remarkable  industrial  activity  sub- 
sides and  financial  depreciation  obtains,  as  is  inevitable, 
may  we  not  Bee  great  suffering,  not  only  among  those 
whose  wantfl  are  small,  but  among  those  others  of  a 
higher  plane  of  living  who  are  to-day  competing  with  the 
recenl  arrivals?  Much  has  recently  been  said  by  the 
financial  journals  concerning  "undigested  securities." 
Quite  as  great  an  evil  in  the  body  politic  is  liable  to  fol- 
low from  what  may  be  termed  "undigested  aliens." 

in  connection  with  the  Savings  Banks  failures  here- 
inafter mentioned,  it  may  be  stated  nearly  all  occurred 
in  the  same  general  period  that   followed  the  financial 

Upheaval  Of  the  year  1878.  It  may  not  be  extreme  to  say 
that  the  unprecedented  depreciation  of  real  estate  in  this 
country  thirty  years  ago  was  so  tremendous  as  to  justify 
Its  Characterization   as  b    financial   cataclysm. 

The  fall  in  real  estate  prices  in  New  York  City  and 
Brooklyn  in  1878  now  seems  to  us  more  like  the  punctur 
lllg  of  a  colossal  balloon.      Preceding  that   year  extremely 


high  prices,  not  justified  by  economic  bases,  were  the 
rule,  thus  making  an  unsound  market  value.  This  will  be 
appreciated  the  better  when  we  consider  that  after  all  the 
general  improvements  which  followed  the  elevated  rail- 
roads and  other  changes  in  local  transportation,  with  the 
large  amount  of  added  value  from  the  increment 
of  a  score  of  years,  the  highest  prices  of  1873  were  not 
reached  until  1893.  This  literal  panic  of  1873  stopped 
building  construction  for  at  least  six  years.  It  will  be 
readily  seen  that  the  Savings  Institutions,  so  vitally  in- 
terested in  real  estate  through  their  mortgage  invest- 
ments, would  naturally  feel  the  shock  of  the  tempest. 
Indeed,  it   is  remarkable  that  so  many  survived! 

There  are  but  few  who  can  foresee  a  financial  panic; 
although  it  has  well  been  said  that  President  Cleveland 
foretold  the  financial  storm  so  intimately  connected  with 
the  earlier  silver  issue.  Nothing  is  more  unexpected  than 
such  financial  tempests.  Who  could  have  predicted  with 
intelligence  that  the  failure  of  the  Ohio  Trust  Company 
of  1S57  would  bring  on  the  fatalities  of  that  year,  or 
that  Jay  Cooke's  downfall  of  1873  would  inaugurate  the 
losses  of  that  period?  With  uncertainty  always  present 
there  must  be  constant  vigilance.  No  man  can  deduce  an 
absolute  rule  of  safety — that  is  beyond  the  limitations  of 
humanity,  but  there  is  a  logical  deduction  that  follows 
past  experiences  and  justifies  our  careful  attention. 

An  examination  of  the  Savings  Institutions  in  the 
State  of  New  York  that  have  failed  reveals  three  general 
causes  of  failure.  As  a  first  general  cause  I  would  specify 
the  "available  fund"  clause  in  many  of  the  charters  of 
these  failed  banks,  created  by  special  legislation.  By 
"available  fund"  clause.  I  mean  the  indefinite  omnibus 
provisions  for  those  special  charters  which  permitted  in- 
vestments other  than  those  especially  authorized,  but  not 
exceeding  a  fixed  amount,  in  "  such  available  form  as  the 
trustees  might  direct."  Under  the  fancied  shelter  of  this 
vicious  clause  the  trustees  forgot  their  trust  duty,  and 
were  tempted  by  the  speculative  fashion  of  the  time.  In 
the  strong-boxes  of  many  of  these  insolvent  banks  were 
found  large  blocks  of  repudiated  bonds  of  Southern 
States,  unsafe  railroad  bonds  and  other  questionable  se- 
curities, showing  the  speculative  tendency  of  so-called 
"  trustees  "  with  the  trusts  committed  to  their  care. 

It  is  interesting  to  note  that  this  so-called  "  available 
fund  "  was  actually  meant  to  be  a  "  reserve  fund,"  al- 
though it  would  be  closer  to  the  fact  to  term  it  the  "specu- 
lative fund  "  of  these  institutions.  It  is  also  singular  that 
this  fund,  although  intended  as  reserve,  was  not  made 
proportionable  to  resources  or  deposits,  but  was  fixed  at 
an  arbitrary  amount. 

Another  peculiar  feature  was  that  this  reserve  was 
not  necessarily  to  be  held  in  gold,  silver  or  bank  notes,  or 
even  negotiable  securities,  but  it  was  to  be,  in  the  exceed- 
ingly liberal  words  of  the  charters,  in  "  such  available 
form  as  the  trustees  might  direct." 

Dnder  an  amendment  of  the  Constitution  of  the  State 
of  New  York  all  special  charters  were  abrogated  aud  a 
general  law  was  enacted.  Later,  under  a  revision  of  the 
statutes  affecting  Banking  Institutions,  in  which  I  was 
fortunate  to  have  an  active  part,  this  general  law  was  in- 
corporated and  the  "available  fund."  with  its  widely  dis- 
cretionary powers  that  were  so  grossly  abused,  no  longer 
exists. 

As  a  second  general  cause  of  failure  I  would  name  In- 
competency or  carelessness  in  the  Board  of  Trust. 
Poor  advice  can  be  had  for  the  mere  asking,  and  indif- 
ferent or  personally  weak  trustees  may  bestow  a  modicum 
Of  time  or  thoughl  upon  a  business  that  brings  them  lit- 
tle or  no  compensation.  As  relating  to  this  matter,  let 
me  say  that  in  the  official  report  of  the  Receiver  of  the 
.Mechanics'  aud  Traders'  Savings  Bank  of  the  city  of 
New  York  that  officer  states  as  follows:  "  Among  the  in- 
corporators there  were  many  well-known  citizens.  Only 
a  few  of  them,  however,  appeared  to  have  attended  the 
meetings  of  the  Board  of  Trustees  or  to  have  shown  any 
active  interest  in  the  welfare  of  the  institution.  From 
the  lirs t    it    seems  to  have  been  controlled   bv   a   few   men, 
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.lot  the  best  or  must  capable."  in  another  part  of  the 
tame  report  be  makes  this  statement:  "it  is  now  well 
known  that  a  Dumber  of  the  trustees  of  this  institution 
have  been  insolvent  for  Tears  past ;  all  have  neglected  or 

mismanaged    their   trusts,    and    several    have,    for   all 
services,  withdrawn  large  <ums  of  money   for  their  own 
]-.   " 

When  the  doors  of  the  Clairmont  Baring!  Bank  were 
Closed  the  Bank  Superintendent  learned  that  the  funds 
of  depositors  were  used  ;is   the  capital  Of  the  monej 

change  and  discount  broker  in  the  adjoining  building] 

An  instance  of  sham  financiering  is  shown  in  another 
failure  of  a  Barings  Institution  where  the  only  cash 
asset  found  was  .<.",. <mi  and  some  odd  cents.     IP  re  the  DTDS 

tees,  desiring  to  make  a  big  showing  for  an  official  report. 
handed  in  checks  for  $60,000,  and  thus  inflated  Hi 
posits.    These  checks  were  returned  and  the  entries  were 

canceled    after    they    had    served    their    purpose,    and    the 

same  method  was  adopted  in  following  reports. 

Persona]  vanity  was  the  motive  for  establishing  some 
of  the  onsuCCeSSfDl  banks.  I  recall  one  instance  where  a 
prominent   politician  conceived   the  amhition   to  become  a 

hank  president.  lie  straightway  had  a  Barings  Bank  In- 
corporated by  special  charter,  and  his  family  became  the 
largest  depositors,  a  remarkable  feature  was  the  fart 
that  he  paid  out  of  his  personal  funds  the  chief  clerk's 
salary.  After  his  ambition  was  in  this  direction  satis- 
fied he  spent  a  term  in  .State's  prison  for  his  connection 
with  the  Tweed  frauds. 

The  failure  of  the  Clinton  Savings  Bank  in  the  city  of 
New  York  was  due  to  the  exceedingly  injudicious  lie. 
mentS  made  by  the  directors  in  the  stocks  of  a  trust  com- 
pany and  of  other  like  corporations  which  became  In- 
solvent. It  Should  be  added,  however,  that  several  of  the 
directors  exerted  themselves  strenuously  to  repair  the 
loss  of  the  depositors  by  expending  a  considerable  amount 
of  their  own  funds  to  keep  the  bank  from  being  dissolved. 

As  a  third  general  cause  of  failure  i  would  designate 

the  element  of  positive  dishonesty.  Vet  this  has  ap- 
peared so  Infrequently  in  Barings  Bank  management  as 

to  justify  the  belief  that  it  is  less  common  than  sporadic 
crime  in  average  humanity.  A  case  of  unquestionable  re- 
proach is  to  he  found  In  the  Teutonia  Barings  Bank  of 
New  York  City,  which  failed  in  1878.  The  Secretary  of 
this  institution  adopted  the  plan  of  making  false  ei 
on  the  books,  so  as  to  make  It  appear  that  the  bank  in 
buying  securities  paid  more  than  the  actual  purchase 
price.  The  difference  between  the  false  price  and  the 
actual  price  was  taken  from  the  bank's  cash  and  divided 
among  the  trustees,  to  whom  it  was  paid  as  "  thll 
money,"  as  Charles  O'ConOT  termed  the  dishonest  di- 
vision   of    cash    spoils,    by    inclosing    the    share    of    each 

trustee  in  a  sealed  envelope  directed  to  him  ami  banded 
to  him  in  person.    Running  along  with  this  plan  <>f  rub- 
bery was  another  scheme.     The  salaries  of  the  principal 
Officials  were  doubled  and  the  additional  amount   WS 
rlded  equally  among  the  trustees.    When  this  institution 

Called  its  depositors  lost   ■  1,000. 

When    the    receiver    o(    the    Rockland    Sa\  milts    Bank 
was  appointed   be  found   ten   memorandum  checks  a 
gating  orer  112,000,   drawn  on   s   neighboring  national 
bank   by  the  secretary,   which   had   been   counted   as  cash 
by  the  officers,  although  absolutely  valueless.     The  ; 
dent  had  been  guilty  of   like  The  receiver  ob- 

tained Judgment  against  the  president  for  $39,020.32,  and 
against  the  secretary  for  $39,022.47,  both  of  which 
found  to  be  wholly  uncollectible.    In  another  <•. 
IngS  Hank  was  openly  made  the  annex  of  a  nearby  hank 
of  discount,  and  it   thus  became  a   source  of  supply  for 
the  discount  bank.     When  the  latter  failed  it  was  found 
the  deposits  of   the   Barings   Institution   had   been   swal- 
lowed by  its  neighbor.     These  are  but   typical   InstSJ 
Of  the  Savings  Banks  that   have  failed   in   the   State  of 
New   York,   twenty-eight   owed  depositors   $14,720,292.40. 
The   net    loss   to   depositors   aggregated    about  $4,000,000, 
and  of  this  deficit  over  :?1.<\>0.o<m>   was   charged   to  the 
Third  Avenue  Savings  Bank  of  New  York  City. 


Efforts  in  the  New  York  Legislature  to  unduly  extend 

by  Statute  the  SOOpS  of  Barings  Bank  Investments  have 
been  closely  watched  by  the  ever-faithful  body  of  men 
who  are  ready  to  oppose  any  movement  thai 
the  chance  of  undue  risk.  Conservative  management  Is 
the  rule.  It  is  only  natural  that  this  should  be  BO.  They 
realize  that  Savings  Institutions  are  of  the  people  and 
for  the  ini.pl.-.  They  cannot  be  bought  by  any  so-called 
"  Banking  Trust."  The  people's  Barings  are  DOW  till 
da]    care    of    capable    and    disinterested    men    of    affairs, 

whose  safe-guarding  is  a  form  of  practical  patriotism 
that  is  not  fully  appreciated.  Much  has  been  done  in  the 
way  of  restricting  the  discretion  of  trustees  and   limiting 

their  power  of  doing  harm,    a  closer  system  of  Inspection 

and  control  has  been  adopted.  At  the  present  time,  If  a 
trustee  is  Insolvent  or  becomes  a  non-resident  of  the  State, 
his  position  becomes  vacant.  The  trustees  still  serve 
without  compensation,  but   it   has  come  bo  be  realised 

that  the  general  good  name  and  high  Standing  of  tru 

of  sarlngs  Institutions  make  the  position  one  of  honor  as 
it  should  always  be  of  the  strictest  financial  Integrity. 
That  so  many  men  in  active  business  Ufa,  some  <>f  large 
means,  give  at  the  present  time  s,,  much  of  their  time 
and  energy  to  the  (•are  of  the  people's  savings,  makes  ono 
think  w  ell  of  humanity. 

The  earnings  of  the  workingman  arc  the  interest  on 
his  capital  <>f  strength  and  skill.  These  Savings  Bank 
deposits  are  his  surplus  income  brought  into  being  by 
reason  of  his  ambition.  The  moment  be  opens  an  ac- 
count   with   a    Savings   Institution   he   is  a   capitalist    and 

thus  !      a  conservator  of  order.  The-.-  depositors 

and  earners  are  truly,  in  a  democratic  sense,  the  "salt  of 
the  earth."  as  they  are.  in  fact,  the  very  backbone  of  the 
nation.  The  conservators  of  their  funds  must  themselves 
be  men  of  integrity.     The  history   of   the  failed   Savings 

Banks  proves  this  statement  to  he  eminently  true 

A  word  as  to  the  supervision  of  BavlngS  Institutions 
by  the  State.  This  supervision  in  the  Interest  of  safety 
and  good  management  does  not  prevail  In  all  States,  but 

.•II   at    its   best    In    the   States   of  Connect  lent.    M 
ChUSettS  and  New   York,  where  the  Strongest   and   largest 
BavlngS  Banks  are  to  be  found.     The  COlOSSal  deposits  of 

savings  In  these  three  commonwealths  have  drawn  the 

attention  of  the  ambitious,  and  many  attempts  have  been 
made  to  get  similar  results  without  adequate  restriction. 
not  in  any  spirit  of  criticism,  but  under  a  sense  of 
duty,  that  I  feel  compelled  to  say  that  outside  of  New- 
York  and  New    England  there  are  but    few   States  where 

fully  protective  Savings  Bank  legislation  exists,  in  sev- 
eral of  the  States  there  are  concerns,  some  in  corporate 
form,  others  as  quasi  copartnerships  and  some  with  In- 
significant capital,  actually  doing  the  business  of  Barings 
Institutions.  A  portion  of  them  are  under  no  restric- 
to  the  use  to  which  they  may  put  the  accumula- 
Of  the  multitude,  and  the  security  exacted  is  far 
from  adequate.     Nor  d  are 

■  Cted  to  the  hazards  of  the  ordinary  business  of  such 
inly   participate   in   the   profits  of  such   or- 
ganizations,  for  these  accumulati  to  s   material 
extent  diverted  to  the  p               the  managers  and  stock- 

establisl,:  be     abuse     of     this 

method   of  Conducting   a    S;i  union   will    surely 

OUt      When    v  b    institutions   managed   for 

personal   profit    it    is  easily   understood   why    in   some  ln- 
:;. scrupulous    ]  DOWU    to 

promise  liberal  dividends.     The  Datura]  result  of  the  rule 
Kalns  and  great  risks  may  soon  be  sen.   It  would 
not  be  correct  '  3   rings  Institu- 

tions :'  State  supervision  are  unwisely  man. 

They  are  directed  by  the  personal  equation  that  happens 

:itroi.  but  there  is  no  adequ  menl   by  law, 

no  system  of  safeguarding  tin-  interests  of  the  modest 
earners  who  go  to  make  up  the  _  -dtors 

in  Barings  Institutions.  The  Asbury  Bark.  N.  J.,  failure 
of  last  year  and  the  more  :  ier,  Ga., 

are  instances  where  the  savings  of  self-sacrifice  were 
swept  away  with  great  suffering  to  the  depositors. 
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A  more  recent  proof  of  this  grave  necessity  is  the 
conviction  under  the  State  penal  statute,  the  14th  day  of 
last  month,  of  the  executive  officers  of  the  Mercantile 
Co-operative  Bank  of  Freehold,  N.  J.,  which  also  carried 
on  a  Savings  Bank  business. 

A  Bhrewd  man  of  affairs  may  hesitate  to  risk  his 
means  in  an  investment  which  his  judgment  tells  him  is 
hazardous,  yet  when  acting  in  a  fiduciary  capacity  the 
hope  uf  favorable  results,  especially  if  he  is  to  be  per- 
sonally benefited,  may  obscure  his  judgment  and  even 
dull  his  conscience.  Misfortune  to  a  bank  does  not 
ssarily  imply  dishonesty  in  management  Neverthe- 
less, he  whose  duty  it  la  to  conserve  the  savings  of  the 
poor  must  remember  that  the  exercise  of  this  duty  is  the 
most  sacred  of  trusts.  Trustees  must  not  be  permitted 
to  neglect  their  plain  duties,  and  every  State  should  at 
least  enact  a  law  that  a  deliberate  misuse,  an  inten- 
tional misappropriation  of  property  in  the  keeping  of 
BUCh  officers  shall  be  severely  punished  as  a  crime. 

1  repeat  that  socialism  is  a  coming  danger.  I  predict 
it  will  be,  to  a  material  degree,  the  "  ism "  of  the 
future.      If    the    prediction    is    well    founded    the    pres- 


ent "  ism "  among  those  who  listen  to  my  words 
should  be  patriotism.  Not  the  patriotism  that  con- 
tints  itself  with  the  explosion  of  fireworks  on  In- 
dependence Day  to  celebrate  the  anniversary  of  the 
adoption  of  a  Declaration  one  hundred  and  twenty-seven 
years  old,  but  the  patriotism  that  may  induce  the  mem- 
bers of  the  body  I  am  now  addressing  to  stand  in  line  to 
register  and  again  to  stand  in  line  and  vote  and  to  induce 
others  to  vote  for  the  candidates  who  will  pledge  them- 
selves to  adopt  remedial  legislation.  This  is  now  abso- 
lutely necessary  in  a  number  of  our  commonwealths.  It 
is  true  that  such  legislation  is  purely  a  matter  of  State 
control  and  naturally  a  diversity  of  opinion  in  the  mat- 
ter will  exist.  But  the  man  who  will  inaugurate  in  those 
States  now  lacking  a  statutory  plan,  a  conservative  and 
workable  scheme  of  legislation,  will  surely  earn  a  full 
meed  of  praise.  If  a  model  is  sought,  those  of  us  in  at- 
tendance from  the  Empire  State  may  point  to  the  laws 
which  control  our  Savings  Institutions,  the  aggregate  de- 
posits of  which  on  the  first  day  of  last  July  exceeded  one 
billion,  one  hundred  and  fifty  million  dollars. 


Some    Thoughts    on    Bond   Accounts 

By  Charles  E.  Sprague,  President  of  the  Union  Dime  Savings  Institution,  New  York. 


As  a  Savings  Bank  proper  is  purely  an  investment 
machine,  the  most  important  branch  of  its  accountancy, 
next  to  depositors'  accounts,  is  that  of  its  interest  bear- 
ing securities.  These  are  generally  of  two  classes:  1. 
Real  estate  mortgages.  2.  Municipal  or  corporate  in- 
debtedness, usually  spoken  of  as  "bonds."  From  the  facts 
that  the  physical  security  is  directly  available  to  the 
mortgagee  in  case  of  default,  and  that  the  term  is  so  short 
that  readjustments  of  principal  and  rates  of  interest  can 
be  effected  directly,  the  former  class,  real  estate  mort- 
gages, require  somewhat  different  treatment  from  the 
latter,  in  which  the  variance  betwen  the  contractual  and 
the  market  rate  of  interest  frequently  results  in  a 
premium  or  a  discount.  As  either  of  these  branches  is 
a  very  large  subject,  I  will  confine  myself  in  this  paper 
to  the  securities  known  as  "  bonds." 

A  bond  is,  generally  speaking,  a  promise  to  pay  a 
certain  principal  sum  at  a  future  date,  and  in  the  mean 
time  to  pay  as  interest  certain  periodical  sums.  Compari- 
son of  a  large  number  of  issues  shows  the  following 
tendencies : 

The  great  majority  of  bonds  are  for  a  round  sum  of 
money,  payable  on  the  first  day  of  some  month,  the  in- 
terest being  semiannual  and  the  maturity  of  the  bond 
being  also  on  an  interest  day.  There  are  exceptions  in 
every  one  of  these  particulars.  Some  bonds  are  issued  for 
odd  dollars  and  cents,  some  bear  annual  or  quarterly  in- 
terest, some  pay  interest  on  the  2nd,  15th  or  the  25th  of 
a  month,  some  mature  at  a  date  not  coincident  with  an 
interest  dale.  It  may  be  observed  that  these  anomalies 
only  hurt  the  marketability  of  these  bonds  and  thus  in- 
jure the  borrower  without   any  corresponding  advantage. 

The  most  numerous  bonds  at  present  are  4  per  cent's, 
January  and  July. 

The  first  point  on  which  I  wisli  to  insist  is  that  the 
bond  ledger,  or,  to  use  the  official  language  of  New  York 
state,  the  "  stock  Investments'  "  ledger,  should  be  in  a  spe- 
Clallzed   form,  calculated  to  afford  on  separate  pages  the 

mosl  complete  details  as  to  each  separate  bond  Invest- 
ment The  ordinary  double  entry  ledger  is  totally  Inade- 
quate to  contain  the  particulars  required,  though  it  will 
answer  for  an  aggregate  account,  showing  in  condensed 
form  the  total  transactions  of  the  kind.  The  ideal  ar- 
rangement, in  my  opinion,  is  a  general  ledger  of  the 
broadest  coiiiprehensi veness,  with  Subordinate  ledgers  of 
the  most  minute  particularity.  The  two  opposing  de- 
mands of  comprehensiveness  and  minuteness  confront  us 


in  all  broad  gauge  bookkeeping  and  can  only  be  met  by 
a  duplex  system  of  general  and  special  ledgers,  or  systems 
of  accounts,  the  former  giving  statistical  and  the  latter 
individual  information. 

My  next  suggestion  is  as  to  the  treatment  of  inter- 
est. I  find  that  in  many  institutions  no  regard  is  paid 
to  the  accretion  of  interest  or  even  its  falling  due,  but  it 
is  considered  null  until  it  takes  the  form  of  cash.  I  can- 
not help  considering  this  as  not  the  most  perfect  way,  for 
several  reasons. 

Interest  revenue  has  three  stages  or  transmigrations. 
It  accrues  from  day  to  day,  differing  in  that  respect  from 
dividends,  which  operate  instantaneously.  Therefore  we 
have  as  the  first  stage  accrued  interest.  This  is  a  valid 
asset,  as  much  so  as  the  original  debt.  It  is  not  yet  en- 
forceable, it  is  true,  but  that  may  also  be  affirmed  of  the 
original  debt.  As  accrued  interest  is  an  indispensable 
part  of  every  balance  sheet  (barring  the  improbable  case 
where  everything  has  matured  on  the  date  of  such  bal- 
ance sheet),  it  should  be  recognized  in  the  accounts  and 
not  as  a  mere  adjustment.  The  entry,  "  Accrued  Interest 
Dr.  to  Interest  Revenue,"  or  words  to  that  effect,  may  be 
made  monthly,  if  the  general  ledger  is  on  a  monthly  basis, 
or  daily,  if  such  is  the  basis,  and  then  not  only  will  the 
list  of  assets  be  correct,  but  the  profit  and  loss  account 
will  be  true.  Otherwise  it  will  appear  as  if  in  some 
months  there  were  little  or  no  revenue,  merely  because 
nothing  happens  to  fall  due,  and  the  object  of  profit  and 
loss  accounts,  that  of  gauging  success  or  failure,  would 
lie  completely  lost. 

The  second  stage  is  that  of  interest  due,  to  which  the 
Interest  accrued  is  transferred  on  the  day  of  its  ma- 
turity. If  collected  on  that  same  day  in  cash,  there  will 
never  be  any  balance  on  the  account  of  interest  due,  but 
this  ideal  condition  is  seldom  attained.  Even  if  delay  Is 
rare,  we  need  the  account  to  chronicle  tin-  fact  that  there 
is  a  matured  claim  for  Interest  outstanding  in  our  favor. 

The  complete  nut  hod  is  to  keep  accounts  under  some 
appropriate  names,  with  interest  accrued,  interest  due 
and  interest  revenue,  the  latter  being  a  subdivision  of 
profit  and  loss.  The  two  former  may,  without  sacrifice 
of  principle,  be  united  into  one  as  interest  receivable,  but 
the  point  I  am  insisting  on  is  that  interest  is  earned  pro- 
gressively and  should  be  so  treated,  not  as  if  it  were  an 
adventitious  gain  or  windfall,  dropping  in  on  the  particu- 
lar day  when  it  takes  the  form  of  cash. 

We  are  trustees  for  our  depositors.     A  trustee  making 
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his  accounting  to  a  Surrogate  or  Judge  of  Probate  ll  al-  sometimes,  as  must  of  us  know  from  experience,  reveal  a 
ways  Charged  With  the  income  which  ought  to  be  >ney  running  into  Um  hundreds  of  thousands, 

and  If  he  lias  not  collected  It,  must  show  good  cause  why  2.    Besides  tl.e  hum  rtainty  of  market  values  and  their 

not.        Similarly    we    should    Charge    ourselves    with    the  unreliability,   they   Introduce   into  the  profit  and   loss  ac- 

proper   revenue,   and    the   Charge   should   stand    until   dis-  count   and    into    the   estimated    margin    for   dividends   an 

posed  of  in  cash  or  otherwise.  element  of  chance  and  fluctnatton    which  has  do  i 

i..  the  foregoing  remarks  i  have  implied  that  the  u>  among  the  actual  earnings  and  outlay,  and  which  vit. 

count  of  principal  should  be  kept  separate   from   that  of  UM    result.        The    Increase    and    .1  ■    surplus    IB 

interest,  end  this  i   deem  the  clearer  and  better  way.  meaningless  when  It  may  have  been  produced  by  a  pure* 

while  requiring  do  additional  labor.  abstract  marking  op  and  marking  down  of  the  same  se- 

.      ,.  ,.  ,  .     ,  curities,  in  which  there  v.  as  not  the  slightest  real  change, 

i  dow  come  to  ■  most  important  part  ol  the  - 

and  one  on  which  then-  may  be  considerable  diversity  of  Thla  ls  ""'  profl1  i""1  ,    ril. 

,  .        _.        ..  .   ■  ...  i:\en  If  we  were  treating  our  securities  as  merchandise 

opinion.      It    is    the   question    of   how    we   shall    represent  ,    , 

'  bouahl    at    one  price   to  sell   at   another,   it   would   DOl 
the    value   of   bonds    purchased    at    prices    abOTS   or    belOW  .'  .  ..   _   „,,.,. 

'     ,  ing  to  consider  profits  made  until  renll/.ed. 

par     in   other   words,    how    to   dispose  of   premiums   and  s  ..         iw 

The  only  way  to  make  a  profit  is  by  selling.    No  mer* 
dlseounts. 

chant  ever  got  rich  by  marking  up  his  inventory. 
I    am  aware  that   many   institutions  of  high   Standing  ^^  ^  u|lil(.  R  ^tiM  be  preserved 

state  all  their  bonds  at  par.     To  do  this  they  must  DeCDS-  rf  ^ ^    js    M  a  ^^  „,-  ;l(,,,UIltillK,.  Vilu..lUy  fallacious 

sarily  have  treated  the  sums  paid  for  premiums  as  a  loss  ^.^  ^  m  [s   m   ,,„,   ,,.lM  ,  li:lt   wt.   ,mve 

or  an  expense  and  have  taken  them  like  other  losses  from  ,  ^  Qfim  ^  m  ^  fuluir<  wh.a   W(,  shull   , 

the  surplus.      In  fad,  some  of  them  publish  with  apparent  ^^   ^   market    v;llm,   is   in   tlu.  potential   HMO*   what 

pride  the  fact   that  "all  premiums  are  at  once  charged  to  ^  ^    ^^  or  ^^  r  ^      Nu„e  of  „  , 

profit    and    loss."      I    observe   that    they   do   not   say   what  npgmmtl  Ul(>  iU.tuaii,v.  or  answers  the  question.  "What 

mei  of  dtacoonta.  js  ^  U.U(.  nnmerlca]  representative,  In  terms  of  m 

TO  dISCUBS   the  matter   fairly   we  must   consider  what  ;lt  lh(.  ,,,_,.,,,  moment,  Of  the  securities  in  which  we  have 

this  premium  is.      Why  do  we  pay  for  a  bond  more  than  Inveeted  our  deposits 
it  calls  for,  Or  why  can  we  sometimes  acquire  it  for  ll  Tll),  Qnj_   ;ulMV,.r    i    ,-;,u   ^ive   alter   long  study   of   the 

A   premium  Is  simply  payment  in  advance  for  an  ab-  subject  is  the  amortised  value,  or  tin-  original  cost  written 

normally   high    rate   of   interest,   and   a   discount    is   com-  im  or  flown,  as  the  case  may  be,  to  date,  in  such  a  way 

pensatlon   in  advance  for  an  abnormally   low   rate  of  In-  ;i1;lt  UI1(,n  reaching  maturity  it  will  exactly  stand  at  par. 
In  both  Cases  the  compensation  Is  Spread  over  the  When    a    bond    is   purchased   at   a    premium   or   a  dls- 

tlme  (hat  the  bond  has  still  to  run  ;  it  does  not  apply  mere-  eount,   the  consequence   is   that    it    will   constantly   pay   a 

ly  to  the  present  day  or  the  present   half  year.     By  ab-  rat,.  0f   Income    less  or  greater   than    that   named   In   the 

normal,   I   mean  differing   from   the   normal,   the  current,  bond,  on  the  amount  remaining  invested,  not  on  par.     And 

the  fair  rate  of  interest  on  that  exact  grade  of  security.  applying  this  principle,  there  will  be  found  a  series  of 

Suppose  we  desire  to  invest  11,860  in  the  bonds  of  a  values  which  I  call  the  amortised  values,  or  the  pn 

Certain   city.     We   think    that    .".'j    per    (cut.    per    annum  Worth  of  principal  and  interest  at  the  net  income  rate, 
would   be   a    fair   income    for   that    security.     If   the   city  .pose,    for  example,   a   SI.himi  B   per   cent,   bond,   lu- 

WOUld    issue   to   us  $1,860   in    its  obligations   bearing  3Vj  terest  semiannually,  eighteen  years  to  run,  ls  offered  you 

per  cent,  interest,  we  would  he  willing  to  take  it  at  par.  for  $1490.07.     You  look   In  the  convenient   little  book  of 

no  matter  what  the  length  of  time  it  had   to   run,  even  tables  and  see  that  at  this  rati-  the  net   income  will  be 

Supposing   that   all    or   part   of   the   bonds    .vere   payable  :;i..  |„,r  ctM,t.  on  the  amount  invested.     If  you  think  that 

serially  from  year  to  year,  say  $60  a  year.  js  .,  fair  rate,  you  buy  the  bond,  and  the  amount  Invested 

But  suppose  there  are  no 8V6  per  cent  bonds  to  be  had.  jS  exactly  $1,100.07,  not  $1,000  at  all.    six  months  pass 

There  are,  however.  B  per  cent.'s  to  be  had  on  a  B)f  ,'er  |,y    .m,i   ts,   interest   falls  due.      But    is   this   all   Income? 

cent,   basis  and  bavin-    IS  years    .0  months  and  L".»  days  N,,    ,,„•  ,)ie  interest  on  $1,190.07  at   .'I1.,  per  cent,   ls  only 

to   run.     We   liiul    that   our   $1360   will   just    buy   one  of  $20.98.      What  then  is  the  remaining  $4021     It  ls  simply 

these  bonds,  $1,000  to  be  paid  at  28  years   pi  months  •_»)  „   V[..{   ,,,-  ymir  $199.07,  your  premium   refunded  to  you, 

days  from  now,  and  in  the  mean  time  6  per  cent.  Interest  making  the  present  amount  only  $1*196.06,  and  the  Uttb 

to  be  paid,  hut  the  net  income  on  the  amount  at  any  time  book    will    again    corroborate    this    as   the   true   value   at 

Invested  will  be.".1...  per  171.,  years.     After   six    months  more  the  $26  will   be  di- 

In  each  of  these  supposed  cases  we  have  invested  the  rifled    a    little  differently,   $20.91    being   income  and  $4.00 

same  amount  at  the  same  rate  of  Interest,  principal  to  be  being  a  SOCOPd  repayment  of  premium.     Continuing  this 

repaid  gradually   in   installments.       But   those  who  keep  process,  the  last  installment  of  the  premium  is  repaid  out 
their    books   at    par   would    say    that    in    the    former  ,)M.  |ggj   interest 

$1,850  was  invested,  while  in  the  latter  only  $1,000  was  Another  way  of  looking  at  it  is  this.      Here  is  a  coui>on 

Invested.  $860  being  lost  or  sunk.     The  latter  investment,  ^Ond  of  $1,000,  with  thirty-six  coupons  attached.     These 

which   is  thus  made  to  appear  the  worse,   is  in  fact  the  ,,,.,,    just   u  much   promises   to  pay   as    the    bond    Itself, 

better   in   the  State  of  New   York,   which  great  common-  Hence  there  are  thirty-seven  future  sums  receivable,  one 

wealth,  through  erronet  us  economic  ideas,  taxes  thrift,  big  one  represented  by  the  big  engraving,  $1,000  payable 
but  exempts  the  $860   if   paid   in   the   form   of  premium,  ,   years,   and   thirty-six    little   promises  of   | 

taxing  it  if  it  is  styled  principal.  ,.;1(.ii    at    various    dates    six    months    apart     The    $1,000 

To  reduce  bonds  as  soon  as  purchased  to  par  by  artl-  discounted    at    .".'_■    per    cent.,    compound,    is    worth    now 

ficiaiiy   treating  premiums  as   losses  end  discounts  as  onjy   $5.''«- 

profits  may  be  an  easy  process,  but  that  seems  to  me  Its  '[-\w  coupons  are  worth  various  amounts, 

only  recommendation.  from   $2467 

To  endeavor  to  follow  the  market  value  from  time  to  f(,r  the  first  coupon,  down  to U 

time,  as  many  public  reports  require.  Is'also  objectionable  for  the  last  one.  in  all 063.57 

for  the  following  reasons':  ...  ,  — ', 

1.  It  is  based  not  upon  facts,  but  upon  opinions.     The  Making  tl.e  total  value  of  the  big  promises  and      ^^ 

investment  securities  in  question  are  not  so  continuously  the   little  ones •••••     . 

dealt  in  publicly  as  to  he  quotable  like  produce  or  poultry  ",.e  calculation  applied  at  the  next  period  ^ 

Even   in  active  stocks  and  bonds  it  is  well   known   that  >-'lv*>s  tlll>   vahu' "mm* 

published  quotations  are  not  reliable.     The  appraisals  of  "howlng  the  same  repayment  or  amortisation  of  $402. 
the  same  list  of  securities  by  two  different  brokers,  each  I   will  append  to  this  paper  a  schedule  showing  the 

Intending  conscientiously  to  give  the  market  price,  will      gradual   amortisation  of  the  bond  quoted  above,  calco- 
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lated  for  example's  Bake  to  tin-  oeareet  cent  on  $1,000,000, 
although  Mich  minute  accuracy  is  usually  anneceasary. 

The  account  of  premiums  and  discounts  may  be  kept 
separate  from  that  of  par  If  preferred,  and  this  I  regard 
as  entirely  correct.  What  I  object  to  is  the  praetiee  of 
annuling  the  premiums  and  discounts  and  treating  them 
as  nonexistent. 

In  the  institution  with  which  I  am  connected,  we 
have  in  the  general  ledger  an  account  for  the  par  and  a 
separate  one  for  premiums.  The  sum  of  the  two  always 
the  book  value  or  amortised  value.  In  the  special 
ledger  for  bonds,  known  as  the  "  Stock  Investments' 
Ledger,"  we  adopt  the  other  plan  and  use  four  columns — 
Par.  Original  Cost.  Book  Value  and  Market  Value.  The 
latter  is  not  a  bookkeeping  figure,  but  a  mere  memoran- 
dum for  future  reference.  The  four  columns  are  the 
ones  required  by  the  Bank  Department  of  our  State  for 
its  reports. 

Our  Stock  Investments'  Ledger  is  of  the  loose  sheet 
kind,  and  each  lot  of  securities  has  devoted  to  it  two 
pages  of  different  tints — one  for  principal  and  the  other 
for  interest.  The  "principal"  page  is  kept  by  addition 
and  subst faction,  and  is  headed  by  a  descriptive  form  in 
detail.  The  "  Interest  "  page  lias  the  interest  dates 
printed  in  advance  for  many  years,  sheets  having  been 
printed  for  cub  variation.  "  .1.1,"  "FA,"  ".MS,"  "  AO," 
"  MN,  "  or  "  JD,"  and  the  proper  ones  being  selected  when 
the  account  is  opened.  Each  "  JJ  "  sheet  has  an  index 
tab  near  the  top,  the  "  FA"  a  little  lower,  and  so  on,  so 
thai  the  pages  for  any  interest  date  may  be  readily  found. 

The  accounts  are  arranged  in  (.lasses;  lirst  U.  S.  bonds, 
then  bonds  of  the  several  States,  then  bonds  of  cities  in 
other  States,  then  cities,  counties,  towns,  villages  and 
school  districts  within  the  State,  and  finally  railroad 
mortgage  bonds,  bringing  the  information  into  the  exact 
order  required  by  the  State  Superintendent  of  Banks 
for  his  report 

Recurring  to  the  question  of  valuation,  I  am  of  the 
opinion  that  the  amortised  value,  or  the  present  worth  of 
principal  and  interest  at  the  net  income  rate,  should  not 


only  be  adopted  In  our  bookkeeping,  but  should  be  the 
legal  standard  and  the  normal  basis  for  estimating  sur- 
plus in  all  official  and  public  statements. 

SUCCESSIVE  VALl  KS  OF  A  DON'D  FOIi  $1,000,000,  INTEREST  5  l'EB 
CENT.  l'EH  ANSI  M,  1'AYABLE  SEMI-ANNUALLY.  1'VltCHASED  ON 
A   3'(,   l'EH   CENT.    BASIS. 

Interest  Net  Income 

at  5  at  .'S'.j        Amorti- 

Perlods  ending —       percent,    percent.       satiou.  Book  value. 
If*! 

L900,  December  81. .  U199.070.66 

1901,  Jane  30 25,000     20,988.78     4.01627  1,195,054.88 

December  81..   25,000     20.918.4S     4,086. •"..".  1,190,1 

1902,  June  80 25.000     20.841.94     4,158.06  1,186,809.77 

December  81..    25,000     20,769.17      1,280.88  1,182,578.94 

L908,  June  30 25.000     20,695.18     4,304.87  1,178.274.07 

December  31..   25,000     20,619.80     4,880.20  L.178,898.87 

1904,  June  30 25,000     20,543.14     4,456.86  1,169,437.01 

December  31..   25,000     20,465.15     4,534.85  1,164,902.16 

1905,  June  30 25,000     20,385.70     4.014.21  1,160,287.95 

December  31..   25,000     20.305.04     4,694.96  1.155,592.99 

1906,  June  80 26,000     20.222. s7     4.777.1:;  L.150,816.86 

December  31..    25,000     20,139.28     4,860.72  1,145,966.14 

1907,  June  30 25. 20.054.22     4,945.78  1.141.009.36 

December  31..   25,000     19,967.66     5,032.34  1,135,977.02 

1908,  June  :io 25,000     19,879.60     5,120.40  1,130,866.62 

December  31..   25,000     19,789.99     5.210.01  1.125. 046.61 

1909,  June  80 25,000     r.',';:^^     5,301.18  1,120,845.43 

December  81..   25.000     19,606.04     5,393.96  1,114,961.47 

1910,  June  30 25,000     19,511.65     5,488.35  1,109,463.12 

December  81..    25,000     19,415.61     5,584.39  1.103,878.78 

1911,  June  30 25,000     19,817.87     5,682.13  1,098,196.60 

December  81..   25,000     19,218.44     5,781.56  1,002,415.04 

1912,  June  80 25,000     19,117.27     :».^s-:.;  1,086,532.31 

December  31..    25,000     L9.014.31     5,985.69  1,080,646.62 

1913,  June  30 25,000     18,909.57     6,090.48  1,074.456.19 

December  31..    25,000     18,802.98     6,197.02  1,068,259.17 

1914,  June  30 25,000     18,694.54     6,306.46  1,061,953.71 

December  31..    25,000     18,584.19     6,415.81  1,055.6 

1915,  June  80 25,000     18,471.91     6,528.09  L.049,009.81 

December  31..   25,000     18,357.67     6,642.83  1,042,867.48 

1916,  June  80 26,000     is. 241.4:;     6,758.57  1,035,608.91 

December  31..    25,000     18,123.16     6,876.84  1,028,782.07 

1917,  June  80 25,000     is. 002. si     6,997.19  1.021. 734.88 

December  31.  .    25,000     17,880.36     7,11'.).04  1,014,615.24 

1918,  June  30 2.".. 000     I7.7:.r..77     7.244.2:1  1.007.371.01 

December  31..   25,000     17,628.99     7,371.01  1,000,000.00 

900,000  700,929.35  199,070.05 


Savings    Bank    Advertising. 

By    Lucius   Teter,   Cashier   Chicago   Savings    Bank,   Chicago,    II 


It  is  not  my  thought  in  this  brief  paper  to  handle  the 
question  of  Savings  Hanks'  advertising  in  an  exhaustive 
manner,  but  rather  to  speak  in  a  general  way  concerning 
the  subject,  and  to  mention  a  few  ideas  that  have  been  of 
value  to  inc. 

It  is  well  to  let  one  Officer  of  the  bank  take  the  super- 
vision of  all  advertising,  having,  of  course,  the  counsel  of 
his  associates,  lor  nowadays  there  are  so  many  plans 
Offered,  all  calling  for  the  expenditure  of  money,  that  it 
really  requires  the  careful  attention  of  one  man  to  direcl 
a  fixed  policy  and  prevent  the  scattering  of  much  money 
into  channels  other  than  the  ones  in  which  your  real 
effort  Lies,  for  all  good  advertising  is  good,  but  some  kinds 

arc  better  than  others. 

We  will  pass  quickly  over  the  question  as  to  whether 

FOU  •  dvertlse,  although,  let  me  say,  in  a  general 

Way,    thai  Banks  Should   advertise  and    in    most 

0  enable   them   long  to  continue  a 

steady  growth. 

also  true  that  all  Savings  Banks  in  the  United 
States  cannot  advertise  alike,  hut  in  every  case  a  dignified 
effoii  Should  be  made  to  Inform  the  public  of  a  readiness, 
a  Willingness  and  an  ability  to  care  for  the  funds  of  the 
people      I    say  dignified,  because   I   do  not   believe  that  a 

Savings  Bank  should  ever  use  cheap,  funny  or  prise 
package  schemes  for  obtaining  depositors,  or  in  any  way 
employ   methods   that   could  be  misunderstood,   for  our 

eat.      The  public  feel  that   It  is  and  is  quick  to 
anything  that   savors  of  disrespect   or  a   mere  trade 


altitude  in  the  matter  of  caring  for  those  funds  which, 
after  all,  represent  sections,  large  or  small,  from  the 
lives  of  our  fellow  men. 

On  the  other  hand,  don't  publish  a  list  of  your  di- 
rectors in  the  local  paper  or  put  a  card  in  the  church 
calendar  and  a  picnic  programme  and  let  it  go  at  that. 
Bather  carry  out  a  definite  policy  of  publicity,  manfully 
telling  the  people  who  you  are,  where  you  are  and  what 
you  can  do  for  them. 

Many  of  us  make  a  mistake,  it  seems  to  me,  of  either 
scolding  or  preaching  in  our  advertising,  compiling  figures 
on  how  much  the  individual  would  profit  by  smoking  no 
cigars  or  by  staying  away  from  the  theatre,  which  seems 
loo  personal  and  is  not  expected  of  us.  I  also  feel  that 
the  lime  honored  dollar  that  accumulated  so  much  inter- 
11  twenty-five  years  has  been  spent  somewhere  along 
I  he  road.  Al  any  rate,  it  now  seems  to  have  lost  much 
a--  an  argument,  and,  indeed,  it  was  a  long  time 
10  wait  for  so  little. 

As  a  rule,  we  must  take  the  man  who  wants  to  save 
and  tell  him  how.  for.  after  all,  we  don't  get  many  un- 
willing savers  upon  our  books.  Modestly  tell  your  mau 
about  the  strength  of  your  bank,  who  are  its  ollicers, 
trustees  or  directors;  tell  him  of  its  convenient  location 
and  hours;  tell  him  that  he  can  secure  a  bank  book  by 
making  a  deposit  Of  -SK  on  which  a  fair  rate  of  interest 
will  be  paid;  tell  him  thai  you  are  willing  to  advise  him 
at  any  time  about  his  business  affairs;  tell  him  that  when 
he  needs  all  or  part  of  his  money  you  will  have  It   for 
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him.  All  these  thing!  be  wants  to  know  and  likes  to  have 
you  toll  him. 

in  making  a  choice  of  the  mediuma  to  be  used  In  reach- 
ing your  man,  you  must  consider  the  Condltlona  in  your 

own  particular  locality.    Newspaper  advertising  la  good, 

and  1  would  advise  thai  a  part  of  every  advertising  up 
propriation  be  used  in  this  way.      In  selecting  newspaper- 

for  savlnga  advertising,  don't  select  one  because  11 
the  best  financial  circulation,  but  use  those  that  circulate 
most  largely  among  the  general  public 

However,  the  great  expense  of  newspaper  advertising 
uud  the  Dumber  of  advertisers,  especially  In  the  large 

Cities,  create  a  Condition   that    leaves  much   to  be  desired. 
Besidea   that,  von  will   want   to  get   nearer   to  your   | 
pectlve  depositors  than  you  can   in  that  way.      A   DOC 
brlef  and  direct   in   its  simple  Statements,    furnishes  the 
foundation    tor    personal    effort,    either    in    your    bankin. 
office  or  outside. 

Let  one  of  your  officers,  or  a  representative,  cull  upon 

the  employers  of  labor  in  the  neighborhood  tributary  t" 
your  bank,  asking  their  co-operation  in  bringing  the  mat 

ter  of  savlnga  to  the  attention  of  their  people.  As  a  rule 
you  can  obtain  their  support,  as  all  right  minded  men 
•v.'uit   their  employees   to  save. 

Ask  them  to  use  pay  envelopes  furnished  by  you  and 

ing  your  message  printed  upon  the  face.    Put  op  a 

neatly  framed  sign  of  your  bank  in  their  workshops,  and 
secure  from  a  list  the  names  of  their  employees;  these 
names  you  can  transfer  to  a  card  system  for  use  later  00 
III  sending  out  booklets  and  personal  letters. 

Make  an   occasional   visit  to  see  that  your  signs  ore 
ip  and  thai  you  are  not   forgotten.      Before  long  you  will 


have  depositors  from   this  shop,   who  •  nters  for 

more  growth  later  on. 

the  active  support  of  your  d<  Our  bank 

always  write-  a  personal  letter  to  each  new  dep 
knowledglng  that  our  Officers  are  glad  tO  have  him  with 
us.  and  while  offering  him  a  welcome  and  the  use  of  our 
servlceK,  w <•  suggest  that  we  would  be  «lad  to  have  him 
mention  us  to  their  friends. 

e  and  many  other  plans  will  suggest  then 
to  you,  some,  no  doubt,  bavlng  been  offered  to  you  many 
"limes.     But  Id  closing  i«t  me  emp  anil 

keep  the  good  will  of  your  depositors;  that  is  the  gn 

est  of  all  advertisements ;  without  It  none  Is  of  avail. 

<;i\e  them  every  possible  help  and  comfort  In  trans 
acting  their  business,  if  many  people  In  the  community 
cannot  conveniently   rlalt  a   bank  during  your  regular 

hours,   keep  open  one  evening  a   week   for   the  savers.      It 

is  not  undignified  to  give  a  needed  sen 

Require  your  employees  to  be  absolutely  courteous  to 
every  one.  particularly  to  the  Ignorant    if  your  tellers 

haven't  time  to  <  are  for  them,  have  enough  olli-  I 

to  it   that  every   person   is  well   treated,   and.  If  possible, 

made  to  feel  SO 

The   pleased  ones   will   soon   circulate   the   report    that 
your  bank    is   not   run   by   a    lot   of  unsympathetic  at 
<  rats,  but  by  plain  everyday  men  like  themselves.     Wait 
on    your   depositors    as    promptly    as    possible.      Let    your 

savin  m  be  as  simple  as  is  consistent  with  safety. 

Maintain    at    all    times   a   sense  of   your   obligation    to 

the  public,  and  certainly  moderate  success  will  be  yours. 
Should  ureal  success  not  attend  you.  you  can  feel  that, 
alter  all,  the  greatest  things  are  included  in  gaining  the 
respect  of  men  and  of  your  own  conscience. 


T/ie  Dangers    Threatening  the  Savings  Banks. 

By  Fred  Heinz,  President    Farmers'  and  Mechanics'   Savings  Bank,  Davenport,  Iowa. 


At  present  the  Savings  Hanks  throughout  the  country 
ire  in  a  prosperous  condition.  No  doubt  it  is  the  aim  of 
all  Interested  that  they  should  he  kept  so. 

The  dangers   that   threaten   the   Savings    Hank   are  In 
common  with  other  banks  Inefficiency  and  sometimes  dis 
bonesty  in  the  management  by  those  in  (barge  on  the  in- 
sidt,   and   occasionally  efficiency   by  the  Don-emplo; 
Betting  at  tin1  funds  from  the  outside. 

In  addition  to  this,  all  the  Savings  Hanks  are  threat 
ened  with  a  greater  danger,  that  of  losing  deposits  on 

accouut  of  Government  Savings  Banks,  should  such  be 
■  StabUahed.  The  agitation  for  Government  Saving- 
Hanks  Is  considerable,  and  should  ordinary  Savings  Hanks 
fall  to  any  great  number,  it  would,  no  doubt,  hasten  the 
establishment  of  Government  Savings  Hanks.  The  maJn 
argument  in  favor  of  Government  Savings  Hanks  is  that 
it  absolutely  protects  the  deposits.  There  are,  however, 
many  objectionable  features. 

To  keep  the  present  Savings  Hanks  in  popular  favor 
It   is   absolutely    necessary    that    the    greatest    safeguards 
be  provided   for   the  safety   of   the   deposits.      When   this 
Is  done  the  cry  for  a  Government  Savings  Hank  will  CJ 
otherwise  not. 

No  doubt  the  best  part  of  a  Savings  Hank  is  that  loans 
be  good  and  kept  good. 

Many  States  have  laws  fixing  the  kind  of  collaterals 
that  Savings  Banks  can  invest  in;  for  instance,  the  Iowa 
law  permits  investment  in  real  estate  mortgages  located 
in  the  State,  Government  bonds,  and  bonds,  warrants  and 
evidence  of  debt  issued  in  the  State,  and  may  make  loan- 
upon  commercial  paper,  notes,  bills  of  exchange,  drafts, 
or  any  other  personal  or  public  security,  but  not  on  Its 
own  stock.  The  general  drift  of  this  Iowa  Idea  Is  that 
the  securities  be  local  securities,  and  that  Is  the  rule  also 


in  many  other  States,  and  is,  no  doubt,  a  good  one,  for 
the  closer   the   borrower   is   to   the   lender   the  easier    . 
to  look  after  the  securities. 

The  Iowa  Savings  Bank  law  is  modeled  after  t: 
tional    Hank   act.     Among  other  safeguards   we   ha\' 
amination   by   a   Slate   bank   examiner,   and   it  originally 
provided  that  the  bank  could  not  take  more  deposits  than 
ten   times  it-  capital  stock.     Now   this  has  been  changed 
to  twenty  times  its  capital  stock  and  surplus;  hence  when 
the  hank  has  deposits  up  to  the  Hunt,  the  security  of  the 
:  as  it  was  before.      This  I   believe 
is  wrong.     All  laws  should  be  made  to  give  the  pub; 
abundant   security    for   their   money   as   a   safe   and  con- 
servative banking  business  will  justify. 

The   investments   of   the   Savings    Hanks  should 
BUCh  a  character  that  then-  be  no  shrinkage  of  the  prin- 
cipal, and  in  such  shape  that   they  can  be  d  of  In 
;    need  within 

It    would    be    well    to    1.  Bank    laws 

enacted  in  every  Stat  Union.    In  >f  its 

features  the  laws  of  the  might  be  Identical. 

although  that  would  not  be  ry  as  the  uniform 

law  on  commercial  paper  which  travels  over  ma    . 
while   the  i    paper   is   usually    local    in     Its 

character. 

it  might  be  well  to  have  a  committee  appointed  !>;. 

this   body   to  get   all   the  -   Of  the   various   United 

Stat'  r.  and  from   them  and  other  sources   form 

a  bill  that  can  act  as  a  model  for  the  legislatures  of  the 
various  States. 

Such  a  bill  wherever  enacted  by  the  lawmakers  would 
add  to  the  popularity  of  the  Savings  Hank. 

I  would  therefore  move  you,  Mr.  Chairman,  that  you 
appoint  a  committee  of  three,  not  including  the  mover. 
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who  are  to  get  the  complete  statutory  enactments  as  to  the  Union,  and  that  when  so  prepared  the  same  be  sub- 

the  government  of  Savings  Banks  of  the  various  States  mitted  to  the  next  annual  convention  of  this  body  for 

of  the   Union,  and  that  thereafter  said  committee,  after  further  action.     [The  motion  was  adopted— see  detailed 

receiving  suggestions   from   those   interested,    proceed   to  proceedings  of  the  Savings  Bank  Section  on  a  subsequent 

prepare  such  a  bill  as  in  their  opinion  would  be  a  proper  page.] 
and  correct  bill  suitable  for  adoption  in  every   State   in 


Detailed    Report   of    Proceedings, 

First   Annual  Meeting   SAVINGS  BANK  SECTION,    held   at  San  Francisco,  Oct.  20. 


DETAILED  PROCEEDINGS. 

<;.  Byron  Latimer,  Secretary  of  the  Erring  Bavinga 
Bank,  of  New  York  City:  The  meeting  will  klndlj  coma 
to  order,  and  the  (irst  bnaineae  on  the  programme  will  be 
the  Chairman's  report,  which  i  will  now  make  to  yon: 

Chairman's  Report. 
Gentlemen,  If  ember  a  of  the  Bavinga  Hunk  Section  of  the 
American  Bankers'  Association: 
I  Mm  here  as  your  presiding  officer  to-day  not  by  right, 
but  through  force  of  circumstancea    The  Hon.  Myron  T. 
Herrlck,  yonr  Chairman,  baa  been  bonored  by  the 
pnblican  Domination  to  the  bigb  office  of  Governor  ajf  the 

State  of   Ohio,   and    is   at    this   time   in   the   midst    of   his 

campaign  and  onable  to  be  present 

We  Shall  all  miss  him  from  our  meeting  today,  and 
wore  our  by-laws  not  prohibitory  I  bare  no  doubt  but  that 
you  would  Jill  welcome  his  re-election  as  your  Chairman. 

Your  Vice-Chairman,  Mr.  .las.  sfcMahon,  president  of 
the  Bmigranl  industrial  Bavinga  Bank,  New  York,  some 

what  advanced  in  yean  and  not  in  good  health,  found  it 
Impossible  to  travel  so  far.  Consequently,  as  Chairman  of 

your  Executive  Committee,  I  am  here  as  your  presiding 

officer.      I  ask  your  kind  Indulgence,  as  the  requirements 

of  speech  making  are  entirely  out  of  my  Una 

At  the  meeting  of  the  American  Bankers'  Association 

held   in   New  Orleans   last   November  an  amendment   was 

adopted  tt)  the  by-laws  establishing  a  Savings  Bank  Sec- 
tion, similar  in  scope  to  the  Trust  Company  Section,  and 
in    pursuance    to    that    amendment    an    organization    was 

effected  and  constitution  and  by-laws  approved.    Officers 

were  elected,  consisting  of  Chairman.  Yice-Chairman,  and 

nine  members  of  the  Executive  Committee,  three  each  for 
one.  two  ami  three  years  respectively.  The  chairman. 
Chairman  and  three  members  of  the  Executive  Com- 
mittee retire  to-day,  and  their  places  will  be  tilled  by 
election  later  in  the  meeting; 

Since  our  last  meeting  your  Executive  Committee, 
through  its  Secretary.  Mr.  Win.  Ilanhart.  has  sent  out 
circulars  to  every  savings  institution  in  the  United  States. 
whether  mutual  or  capitalized,  outlining  what  the  new 
Section   proposed   to  do  and  soliciting  their  co-operation. 

We  have  had  a  large  number  of  replies  and  Inquiries  to 

our  letters,  and  I  believe  to-day  the  American  Bankers' 
Association  numbers  among  its  members  over  tive  hun- 
dred Bavinga  Banks,  Including  Trust  Companies  and 
Banks  having  Bavinga  Departments,  many  of  them,  no 
doubt,  due  in  a  great  degree  to  this  organisation.  I  con- 
sider this  a  very  good  Showing  for  the  first  year,  ami 
hope  with  your  assistance  to  have  that  number  ma- 
terially  increased  during  the  succeeding  year.      We  have 

had  prepared  by  some  of  our  members  papers  which  they 

will  read,  upon  subjects  of  mutual  interest  ;  these  papers 
will  be  printed  in  the  report  of  this  meeting  ami  sent  to 
each  of  our  members,  and  many  of  us  will  have  occasion 
to  refer  to  them  when  questions  which  they  cover  come 
before  us  from  time  to  time.  It  is  the  aim  of  the  Section 
to  prepare  for  circulation  such  papers  of  mutual  interest, 
ami  to  briny:  Into  closer  relationship  our  banks  ami  their 
affairs  where  subjects  of  mutual  importance  can  be  dis- 
cussed. It  has  always  been  a  serious  question  to  me  why 
our  Savings  Banks  have  so  many  different  methods  of  do- 
ing precisely  the  same  class  of  business  ;  this  is  true  in  re- 
lation to  our  methods  in  the  Fast,  and  perhaps  our  W 
ern  friends  can  help  us  in  the  right  direction.  We  find  it 
difficult  to  instruct  our  depositors  Upon  simple  subjects 
when  asked  what  this  or  that  bank  will  require  under 
given  circumstances,  and  if  we  could  remedy  only  this 
small  defect  we  would  have  accomplished  a  great  deal, 
and  this  would  tend  to  make  our  institutions  more  popu- 
lar, if  indeed  that  were  possible. 


The   Section   has  had   from   the  Association  an   appro- 
priation of  ..iie  thousand  dollars,  most  of  win.  b  has  been 

clerk  hire  and  typewriting; 
ami  I  would  suggest  that  a  resolution  be  offer* 
for  a  like  amount  f.>r  the  coming  year,    l:'  we  hope 
greater  Buccesa  we  must  keep  our  Section  prominent;., 
for,-  all  bank  officers,  and  in  the  1   in- 

terviews continue  to  circularise  and  write  as  during  the 

J  car. 

D,  I  thank  you  kindly  for  your  attention,  and 

with  your  permission  will  proceed  with  the  next  ordi 

busini 

<;    B  \iiu, 

chairman  of  the   Executive  Committee,   Savings   Hank 

Section. 

I  would  like  to  add,  gentlemen,  that  we  would  like  to 

have  the  co-operation  of  all  the  members  in   helping  OUT 

iation  along.    This  is  our  first  meeting,  and  I  must 

confess  that  we  have  here  a  great  many  more  than  I 
expected  to  see.  We  are  very  thankful  for  your  attend- 
ance,  ami   now.   with   your  permission,   we   will   hear   tin 

report  of  the  Secretary,  Mr.  ilanhart. 

Report  of  Secretary. 

.l/r.  Chairman  dm!  Gentlemen  of  the  Having*  Bank  Sec- 

(inn   of   the  Ann  ri<  ail    Haulers'   Association : 
As  this  is  the  first  meeting  of  this  Section  since  its  or- 
ganization in  New   Orleans  last    Call,  the  Secretary 
port  will  of  necessity  be  a  brief  one.     I   respectfully   re- 
port as  follows  : 

The   Executive  Council   of  the   American    Hank.  I 
sociation.  at   its  meeting  last  spring,  made  to  the  Section 

an   expense   appropriation   of   .Si.o<"> :   of   this   amount 

:.<>  have  been  so  far  spent    for  clerk   hire,   printing. 

stationery,  postage,  typewriting;  etc.  and  the  vouchers 

for  this  expenditure  were  audited  by  the  Chairman  of  the 
Executive  Committee  and  the  amount  paid. 

Our  membership  now  numbers  live  hundred  and  forty- 
eight,  representing  about  one-half  of  the  Savings  Ranks 

in  the  United  States. 

The  establishment   of  the  Section   has  been  so  unani- 
mously   well    received    everywhere,    as    evidenced    by    the 

large  number  of  letters  received  from  all  parts  of  the  coun- 
try, Indorsing  ami  approving  of  the  organisation,  that  I 

feel  satisfied  that  we  shall  soon  increase  our  membership 
^  to  practically   include   all    the   Savings    Institutions 

in  the  United  States     I  beg  to  orge  every  one  of  you, 

gentlemen,  to  endeavor  to  attain  this  object  by  soliciting 
all  the  Savings  Institutions  in  your  city  and  neighbor- 
hood to  join  the  American  Hankers'  Association,  and  en- 
roll themselves  in  our  ranks.  I  shall  be  glad  to 
blank  forms  of  application  to  all  who  may  desire  to  use 
them:  please  explain  to  your  friends  that  there  is  no  ad- 
ditional expense  Involved  in  Joining  our  Section;  the 
membership    fee   of    the    American    Hankers'    ASSOl  iation 

ra  it  ail. 

a  few  complaints  have  be.  |  regarding  the 

changed  rate  for  membership,  as  adopted  last  year,  but 
a  few  words  of  explanation  have  generally  succeeded  in 

satisfying  such;  the  fees  DOW  vary  from  $8  to  $90  per  an- 
num, based  on  capital  and  surplus,  and  the  Hanks  hav- 
ing no  capital  pay  on  the  amount  of  their  surplus.    Surely 

even  the  highest  fee  of  $.".<>  cannot  i ousldered 

sive  for  a  Hank  having  over  $1,000,000  surplus,  while 
the  smaller  Hanks  pay  less  in  proportion.  The  great  ad- 
vantages we  derive  from  membership  and  through  the 
support  of  the  American  Hankers'  Association,  the  most 
powerful   Hank'!-'   Association   in   the  world,  are  such 

that  we  should  all  willingly  contribute  these  very  reason- 
able membership  fi  i 

Wh.iiam  Banhabt,  Secretary. 
The  Chairman:  Gentlemen,  you  have  heard  the  report 
of  the  Secretary.     What  is  your  pleasure? 
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Mr.  Turtle,  of  Naugatuck,  Conn.:  I  move  that  the  re- 
port be  accepted  and  placed  on  file. 

The  motion  was  duly  Beconded  and  carried. 

The  Chairman  :  The  next  order  of  business  is  the  dis- 
cussion <>f  practical  questions  and  the  reading  of  several 
papers  of  Interest    I  want  to  state  that  the  first  paper, 

"Some  Thoughts   on    Bond    Accounts,"    by    Col.    (/has.    E. 

Sprague,  President  of  the  Onion  Dime  Savings  Bank,  New 
York,  will  be  read  by  Mr.  G.  Ad.  Blaffer,  cashier  of  the 
Germania  Savings  Bank  &  Trust  Company  of  New  Or- 
leans. 

Mi-.  Blaffer:  The  paper  prepared  by  Colonel  Sprague. 
Presidenl  of  the  I'nion  Dime  Savings  Institution  of  New 
York,  is  as  follows  ; 

"Some  Thoughts  on  Bond  Accounts." 
[Mr.   Spragne's  paper  will  be  found  in  full  on  pages 
1694  to  1696  of  this  publication.] 

The  Chairman:  Gentlemen,  it  was  the  intention  to 
have  these  papers  discussed,  but  inasmuch  as  the  paper 
just  read  by  Mr.  Blaffer  was  not  read  by  the  gentleman 
who  wrote  it,  I  think  it  would  be  quite  out  of  the  ques- 
tion to  euter  into  a  discussion  of  the  subject  just  now. 

We  have  a  paper  upon  "  Savings  Bank  Advertising," 
prepared  by  Mr.  Lucius  Teter,  Cashier  of  the  Chicago 
Savings  Bank,  Chicago,  and  it  will  be  read  by  Mr.  Joseph 
E.  Otis,  Jr..  Vice-President  of  that  institution. 

"'Savings     Bank     Advertising,"    by     Lucius    Teter, 
Cashier  Chicago  Savings  Bank,  Chicago. 

[Mr.  Teter's  paper  in  full  will  be  found  on  pages  1G96 
to  1697  of  this  publication.] 

The  Chairman:  We  will  now  listen  to  a  paper  on 
"Dangers  Threatening  Savings  Banks,"  by  Fred  Heinz, 
President  of  the  Farmers'  and  Mechanics'  Savings  Bank 
of  Davenport,  Iowa. 

"Dangers    Threatening   Savings    Banks," 
[Mr.  Helnz's  paper  in  full  will  be  found  on  pages  1697 

to  1698  of  this  publication.] 

Committee  to  Repoht  General  Bill  fob  Savings  Banks. 
Mr.  Heinz:    And  I  therefore  move,  Mr.  Chairman,  the 

adoption  of  the  following  resolution: 

Resolved,  That  the  chairman  appoint  a  committee  of  three 
members,  who  are  to  get  the  complete  statutory  enactments  re- 
ferring to  Savings  Hanks  of  the  various  States  of  the  Union,  and 
that  thereafter  the  said  committee,  after  receiving  suggestions 
from  those  interested,  proceed  to  prepare  such  a  bill  as,  in  their 
opinion,  would  be  proper  and  suitable  for  adoption  in  every 
State  of  the  Union,  and  that  when  so  prepared  the  same  be  sub- 
mitted to  the  nest  annual  convention  of  this  body  for  further 
action. 

The  motion  was  duly  seconded,  and,  after  being  put 
by  the  Chairman,  was  adopted. 

Thereupon  the  Chairman  appointed  the  following 
committee:  Fred  Heinz,  President  of  the  Farmers'  &  Me- 
chanics- Savings  Bank  of  Davenport,  Iowa;  E.  .7.  Parker, 
Cashier  of  the  State  Savings,  Loan  &  Trust  Company  of 
Qulncy,  111.,  and  C.  w.  Laycock,  chairman  of  the  Anthra- 
cite Savings  Bans  of  Wilkesbarre,  Pa. 

The  Chairman:  The  next  paper  is  entitled,  "Trust 
nit-  in  Savings  Banks,"  by  William  Hanhart,  of 
New    York    City. 

"  Trust  Accounts  in  Saving  Banks,"  by  Willam  Han- 
hart of  New  York  City. 
I  Mr.   Banhart's  paper  in   full  will  be  found  on  pages 
1688  to  1691  of  this  publication.] 

The  Chairman:    The  next   paper  is  entitled   "Savings 
it  Have  Failed,"  by  Mr.  Willis  s.  Paine,  Presi- 
dent  Consolidated   National    Bans   of  New    York,   and   the 
address,  in  the  absence  of  Mi-.  Paine,  will  be  read  by  Mr. 
James   Thorn  r    of    the   Consolidated    National 

of  New  York  city. 
"Savings  Banks  that  Have  Palled,"  by  Will  is  3.  Paine, 
|.Mr.  Paine'fi  paper  in  full  will  be  found  on  pages  1693 
to  1694  of  this  publication.] 

I  )is(  rjSSIOn  or  Tutsi    A<  <  OTJH  is. 

Mr.  Hall  (of  Grand  Rapids,  Mich.):    I  would  like  to 

say  that  some  of  US  would  probably  like  an  opportunity 
to  dlSCUSfl  the  next  to  the  last  paper  that  was  read.  I 
Wanted  to  ask   Mr.   Hanhart    if  the  legal  points  which  he 


offered  were  largely  those  of  the  State  of  New  York,  or 
whether  they  covered  the  States  generally.  If  the  first 
proposition,  in  regard  to  the  trustee,  from  the  decisions 
that  I  have  read  the  large  majority  of  them  were  in  this 
way:  that  a  party  cannot  make  a  gift  and  own  it  himself 
at  the  same  time.  If  I  understood  his  proposition  cor- 
rectly, that  Is  about  the  position  that  that  trustee  busi- 
ness would  occupy.  Then  control  of  it  coming  to  one  of 
their  children  in  the  event  of  their  death,  as  I  under- 
stand it.  as  a  legal  proposition  is  not  upheld;  that  they 
cannot  make  a  gift  and  still  retain  control  of  it,  absolute 
or  otherwise. 

Mr.  Hanhart  :  I  will  say  this  in  answer  to  the  gentle- 
man :  That  if.  say.  John  Brown  chooses  to  open  an  ac- 
count, depositing,  say,  a  thousand  dollars  in  the  name  of 
John  Brown,  in  trust  for  his  son,  the  question  has 
nothing  to  do  with  the  bank.  The  bank  looks  upon  him 
as  a  trustee,  and  a  trustee  always  has  control  of  the 
fund..  The  responsibility  of  the  trustee  to  the  beneficiary 
has  nothing  to  do  with  the  bank.  The  bank  is  the  de- 
pository for  the  fund,  and  the  trustee,  as  a  trustee,  draws 
the  money,  withdraws  it,  or  deposits  it  as  he  pleases,  and 
the  bank  knows  nothing  of  the  equities;  and,  as  a  matter 
of  fact.  I  may  state  in  a  general  way  that  the  less 
tiie  savings  bank  knows  as  to  such  equities  the  better  off 
it  is.  It  is  merely  a  depository,  and  it  has  not  the  power 
to  carry  out  trusts,  ad  the  less  it  knows  about  it  the  bet- 
ter. We  have  bad  many  instances  of  that  kind.  Take 
old  Mr.  Gulon.  He  had  lots  of  accounts  of  nieces  and 
nephews,  and  he  chose  to  draw  the  money  out  and  use 
the  money  to  buy  bonds  with,  and  made  presents  of  those 
bonds  to  those  very  beneficiaries.  When  he  died  the 
beneficiaries  sued  his  estate  for  the  money  that  he  had 
deposited  in  the  bank,  and  they  thereby  got  it  twice,  both 
the  bonds  and  the  money.  The  bank  had  nothing  to  do 
with  it.  The  point  must  be  emphasized  that  the  bank 
must  be  made  safe.  I  am  talking  from  the  point  of  view 
of  the  banker  himself.  Many  a  man  will  deposit  say  a 
thousand  dollars  for  his  son  to-day  and  change  his  mind 
to-morrow,  but  the  law  will  not  allow  him  to  do  that. 
If  he  has  stated  to  his  son  that  he  has  deposited  that 
thousand  dollars  in  trust  for  him  at  his  death  the  son 
can  sue  the  estate  for  the  money,  but  he  cannot  sue  the 
bank.  I  hope  I  have  answered  the  question  of  the  gentle- 
man. 

Mr.  Hall :  Yes,  sir ;  you  have  answered  the  question, 
but  I  still  have  an  idea  that  I  can  find  law  and  decisions 
to  the  contrary. 

Mr.  Hanhart :  I  have  tried  to  discuss  the  point  in  a 
general  way.  The  laws  of  the  different  States  vary  con- 
siderably. 

Mr.  E.  J.  Tarker  (of  Qulncy,  111.)  :  Where  you  have 
to  open  an  account  in  the  name  of  a  trustee,  a  father  for 
a  son,  John  Brown  for  Joseph  Brown,  and  so  forth,  the 
boy  in  the  one  case  may  wish  to  draw  that  money  when 
he  is  sixteen  or  seventeen  years  of  age.  What  is  your 
practice?  Do  you.  when  that  son  comes  of  age,  pay  the 
money  to  the  son  or  to  the  trustee? 

Mr.  Hanhart  :  We  do  not  consider  that  the  beneficiary 
has  any  rights  whatever  with  the  bank.  The  money  is  de- 
posited by  the  trustee,  is  in  the  name  of  the  trustee,  and 
under  the  control  of  the  trustee.  It  is  only  upon  the 
death  of  a  trustee  that  the  question  of  beneficiary  arises. 
Until  then  we  do  not  consider  the  beneficiary,  lie  docs 
nol  exist  so  far  as  we  are  concerned. 

Mr.  Robinson  (of  Bakersfleld,  Cal.)  :  Entering  this 
discussion  in  regard  to  joint  accounts  of  husband  or  wife, 
and  taking  into  consideration  the  question  of  which  may 
demand  the  money,  acting  under  the  advice  of  Califor- 
nia's attorneys,  wo  have  required  the  signing  of  an  agree- 
ment with  the  hank  by  both  husband  and  wife,  assuring 
payment  to  either  on  demand,  accompanied  by  the  pass 
boolc,  or  to  the  survivor  in  case  of  death;  and  this  would 

cover  several  points  anmentloned  in  the  paper  which  i  re- 
fer to.  It  seems  to  me  that  that  is  a  very  wise  protection 
on  these  joint  or  separate  accounts,  and  I  thought  that  I 
would  simply  bring  it  before  the  convention. 
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Bank  Advertising— Suit.  Sviis 
Another  matter  that  I  would  like  to  speak  of  !■ 

lug  another  paper  that  has  been  read  here  namely, 
••  Bank  Advertising,"  one  feature  of  bank  advertising  was 

not  mentioned  at  all.  I  am  not  here  to  advertise  any- 
body, hut  it  strikes  me  that  the  scheme  of  the  small  steel 
Saving!  hank  has  proven  profitable  in  experience.  We 
have  tried  it  in  our  place,  and  it  has  materially  InCTI 
our  deposits,  Biding  us  in  a  way  that  nothing  else  had 
done.  It  brougbl  people  U>  the  hank  into  contact  with  the 
Officers  of  the  hank,  who  could  not  have  hecn  brought  In  In 
any  other  manner.  I  believe  this  scheme  worthy  of  our 
serious  consideration.  There  is  no  donbl  hut  that  the 
closer  we  come  in  contact  with  the  general  public    the 

more  we  educate  them  into  the  way  of  saving. 

Mr.  <  Mis  :  I  would  like  to  say  that  this  question  of  steel 
Savings  hanks  has  hecn  pretty  thoroughly  tried  in  Chi- 
cago, and  very  successfully  tried  hy  several  hanks.  It 
has  hecn  undertaken,  however,  on  such  a  wholesale  plan 

that  it  has  become  a  perfect  nuisance,  and,  although  most 

of  the  savings  hanks  DOW,  with  few  exceptions,  have  these 

hanks  behind  the  counter,  they  don't  generally  advertise 

It.  If  anybody  wants  one,  they  can  get  it  hy  asking  for  it. 
Our  experience  is  that  in  case-  -one  half  the  cam  -  I 
Should  say — where  hanks  are  brOUghl  in  for  money,  and 
It  is  taken  out  and  counted  and  carried  away,  that  it 
takes  a  great  'leal  of  time  in  large  savings  hanks  where 
a  great   many  accounts  are  handled.      We   have   found   it 

necessary  to  have  separate  men  behind  the  counter  to 

handle  those  hanks  and  count  them  up.  and  so  forth.  It 
works  very  well  for  a  long  time,  hut  it  has  hecn  very  had- 

ly  abused. 

Another  point:  Recently  some  of  the  merchants  who 
are  selling  diamonds  on  the  installment  plan  had  - 
put  all  over  the  city.  These  signs  say  that  you  can.  hy 
the  use  of  steel  savings  hanks,  get  money  enough  together 
in  that  way  to  huy  diamonds.  The  OM  of  steel  savings 
hanks  has  become  very  prominent,  and  most  people  in  the 
hanking  business  are  not  looking  upon  it  with  very  great 
favor,  The  people  Who  have  hecn  putting  out  these  sav- 
ing's banks,  however,  are  charging  so  much  for  so  many 
banks,  and  agreed  to  put  them  out  and  have  an  account 
started  wherever  the  hank  is  placed,  aial  in  that  way 
there  has  been  a  great  deal  of  fraud  practiced.  .Mr. 
Teter,  in  his  paper,  did  not  touch  on  that  suhject.  because 
the  hankers  of  Chicago,  the  savings  hanks,  have  positive- 
ly and  absolutely  refused  to  push  that  kind  of  husiness. 

Resoi  ;  rion  in  Favor  or  Stati    EUvrooa  BaXb  Absocxa- 

TXDD 

Mr.  W.  Felslnger,  President  of  the  New  York  Savings 

Bank:  The  \it\  fact  of  our  being  here  shows  that  we  be- 
lieve in  organization,  and  in  the  State  of  New  York  we 
have  an  organization  of  State  saving's  hanks  that  takes  a 
great  Interest  in  legislation  affecting  those  institutions. 
and  I.  therefore,  beg  to  offer  this  resolution,  which  I  will 
read: 

B*A««SM,  The  Btate  Association  for  Barings  Hanks,  m  exist- 
ing In  several  Stales,  has  prOTed  must  beneficial  tn  their  inter- 
ests, and  helpful  to  their  depositors  by  representing  them  before 
their  respective  legislatures  in  the  consideration  of  bills  affect- 
ing their  interests,  and  In  orinKint;  bans  officials  together  for 
the  discussion  of  the  ninny  subjects  of  special  Interest  t.>  them; 
therefore,  be  It 

Resoirni,  That  we  strongly  urge  the  organising  of  81  its  As- 
sociations of  Bavlnga  Hanks  In  every  state  end  Territory  of  the 
Union  having  savings  hanks,  and  that  we  pledge  our  Individual 
effort  to  further  this  object. 

I.  therefore,  move  that  this  resolution  he  adopted. 

Mr.  Hall:  I  second  the  motion,  and  I  call  attention  to 
the  fact  that  at  our  meeting  held  in  New  Orleans  a  year 
ago  a  similar  resolution  was  adopted.  If  nothing  has 
been  done  in  the  matter  since  then.  I  think  we  and  every 
one  of  us  should  give  this  resolution  our  hearty  support. 
and  endeavor  to  do  everything  possible  to  foster  a  saving 
spirit  among  our  people. 

Mr.  c.  M.  Preston,  of  Chattanooga,  Tenn.:  I  want  to 
say  a  few  words  in  relation  to  the  States  taking  up  this 
matter  as  an  Association,  and  I  don't  know  of  any  better 


way  of  bringing  the  matter  to  the  attention  of  the  people 
than  hy  recounting  'he  experiences  that  we  have  hj 
the  State  of  Tennessee.     At  every  meeting  of  the  I 
lature  of  that  state  we  ban  laws  introduet 

Ignorant    legislators,  endeavoring  t"  regulate  the   - 
banks  and  the  id  deal  of 

effort   upon   the  part  of  the   state  Association  x<< 
down  th<  -    and  we  need  the  assistance 

that  the  adoption  and  the  pushing  of  this  resolution  will 

us.     individual  hanks,  themselves,  are   Indifferent, 

and  the  casual  legislator  thinks  he  ought   to  do  something 

for  us.  ami  consequently,  be  introduces  some  kind 
measure.     If  we  were  prepared   and  organized  in  the  dif- 
ferent states,  and  recognized  as  a  body,  we  would  he  con- 
sulted about  such  matters  as  this,  and  laws  would  not 

he  passed  against  the  interest  of  a  savings  hank  and  tlio 
savings  hank  depositors,  1  heartily  favor  this  resolution, 
and  I  trust   that  it   will  he  passed;  and   I   hope  each  and 

every  one  will  use  his  best  efforts  to  bring  about  the  or- 
ganisation of  such  an  Association  so  that  we  can  regulate 

these  laws  ourselves.  If  the  savings  hank  Officials  <annot 
suggest  a  few  wholesome  laws  for  the  government  >>f  sav- 
ings hanks,  they  ought  not  to  he  officials  of  such  institu- 
tions: and  I  trust  that  this  resolution  will  receive  the 
hearty  sympathy  and  support  of  all. 

Mr.  DinklnS,  of  New  Orleans:  I  would  like  to  ask  for 
some  information.  Is  it  contemplated  that  the  State 
shall  organize  and  have  separate  conventions? 

Mr.   Pelslnger:  The  idea   !s  that  each   State  shall  have 

organization  representing  a  large  Dumber  of  people, 

and    this    will    give    it    -feat     |*>wer    in     the    Legislature 

through   the  | pie     They  should  meet    Olice  a  year,  and 

each  savings  hank  organization  should  work  in  its  own 
State,  each  State  bavlng  its  own  organization,  of  co- 
Mr.  Dlnklna:  That,  of  course,  would  mean  the  State 
organizations,  and  the  national  organization  also  1'"  I 
understand  that  the  national  organization  WOUld  he  al- 
lied with   the  State  organizations? 

Mi-.  Pelslnger:  Yes.    The  Savings  Bank  Association  of 

the  State  of  New  York  has.  however,  nothing  to  do  with 
this   Association   whatever.     They   simply  send   a  delegate 

to  this  convention.     This  resolution  is  p immendlng  this 

to  all  the  St:..es.  an  organization  similar  to  tin-  organiza- 
tion in   New    York  State. 

Mr.  Turtle:  Speaking  to  the  resolution,  I  will  say  that 
we  have  an  organization,  a  separate  organization  of 

lugs  hanks  in  the  state  of  Connecticut    There  are  about 

ninety  savings  hanks,  and  from  sixty  to  seventy  of  them 
belong  to  this  organization.  I  can  assure  you  that  this 
organization  helps  us  very  much.  We  meet  once  or  twice 
a    year,    get    tec-ether,    discuss    plana,    rates    of    inter. 

bonds  and  i 'tgagea,  and  things  that  we  ought  to  do: 

ami  also,  when  hills  come  up  in  the  Legislature,  a  COm- 
mlttee  Is  appointed  to  look  after  that  matter.     When  hills 

are  Introduced  in  the  Legislature  this  Association  lo 

after   them,  and  tries  t,,  gee  that   no  hills  go  through   the 

-lature.  excepting  such  as  will  protect  the  savings 

banks  and  the  depositors.  We  Bnd  that  it  works  very 
well,  and  every  State  should  have  an  organization  of  that 
kind. 

The  resolution  Introduced  hy  Mr.  Pelslnger  was  ti. 
upon  adopted. 

Ki  i  •  i  ram  or  <  ii  i  [i 

The  next  order  of  husiness  is  the  election  and  the  In- 
stallation of  Officers,     We  are  now  open  for  nomination- 
Mr.  Preston:   lor  the  office  Of  Chairman.   I   name  Mr. 
\    Q   I'uttio.  Treasurer  of  the  Naugatuck  Savings  r.ank, 
lUgatUCk,    Conn.      F..r    Yicc-<'hairman.    I    name    Mr. 
William  Pelslnger,  President  of  the  New  xork  Savings 
Itank  of  New  York  City.     Tor  the  three  members  of  the 
nive  Committee,  I   name  Mr.   P.    Leroy   Harwood, 
Treasurer  of  the  Mariners-  Savings  Bank  of  New  Lon- 
don, Conn.:   Mr.   F.   Quincy   Smith.   Vice-President  of  the 
Union  Savings  Bank  of  Washington.  I).  C.  and  Mr.  Fred 
Heini  ,t  of  the  Farmers'  and  Mechanics'  Savings 

Hank  of  Davenport,  Iowa. 

The   Chairman:    Are   there   any    other    nominations? 
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(After  a  pause.)  As  there  is  but  one  ticket  in  nomina- 
tion, we  will  entertain  a  motion  that  the  Secretary  cast 
the  ballot  for  these  gentlemen  as  nominated. 

The  motion  was  duly  made  and  seconded  that  the  Sec- 
retary cast  the  ballot  for  the  nominations  as  made,  and 
carried. 

Mr.  Ilanhart:  Mr.  Chairman,  I  have,  according  to  this 
resolution,  cast  a  ballot  as  follows: 

For  Chairman,  Mr.  A.  (\  Turtle;  for  Vico-Chairman, 
Mr.  William  Felsinger,  and  for  the  three  members  of  the 
Executive  Committee,  Mr.  P.  Leroy  Harwood,  Mr.  E. 
Quincy  Smith,  and  Mr.  Fred  Heinz. 

The  Chairman:  I,  therefore,  declare  the  gentlemen 
elected. 

Gentlemen,  it  gives  me  pleasure  to  introduce  to  you 
Mr.  A.  C.  Turtle,  Treasurer  of  the  Naugatuck  Savings 
Bank,  of  Naugatuck,  Conn.,  whom  we  have  just  elected 
Chairman  of  this  Association.     (Applause.) 

Mr.  Tattle:  Mr.  Chairman,  and  gentlemen  of  the  Con- 
vention, thanking  you  most  heartily  for  the  honor  you 
have  conferred  upon  me  by  electing  me  Chairman  of  this 
body  for  the  coming  year.  I  w'sh  to  say  that  I  shall  en- 
deavor to  perform  the  duties  imposed  upon  me  to  the  very 
best  of  my  abiility.  There  is  one  word  that  I  wish  to  say 
to  you,  and  that  is  that  I  hope  we  may  receive  the  co- 
operation of  all  the  members.  We  get  together  only  once 
a  year,  visit  each  other,  discuss  matters,  hear  papers 
read  :  and  I  would  like  to  say  that  if,  during  the  year  any 
of  the  members  of  the  Association  has  any  topic  that  he 
would  like  to  have  discussed,  I  am  sure  the  Execu- 
tive Committee  would  be  very  glad  to  have  such  topics 
sent  in  to  them  some  time  during  the  year,  and  we  would 
then  endeavor  to  find  one  who  will  write  a  paper  on  the 
subject  that  will  be  interesting  to  all.  We  ought  to  have 
more  members.  You  will  remember  the  trouble  we  had 
in  New  Orleans  last  year  in  getting  any  organization. 
This  year  we  have  a  great  many  more,  and  I  am  very 
much  pleased  to  see  it.  We  have  now  about  five  hundred 
members,  and  I  hope  that  next  year  that  number  will  be 


doubled,  and  when  you  meet  next  year  we  will  see  a  great 
many  more  than  are  present  here.  I  thank  you  heartily 
for  the  honor  conferred  upon  me.     (Applause.) 

Resolution  of  Thanks. 

Mr.  Otis:  I  would  like  to  offer  a  resolution  of  thanks 
to  the  retiring  oflicers  for  the  services  rendered  during 
their  term  of  office ;  and  I,  therefore,  offer  such  a  resolu- 
tion, and  make  the  motion  that  it  do  pass. 

The  motion  was  duly  seconded,  the  question  put,  and 
carried. 

Ax  Official  Reader  Suggested. 

Mr.  Parker:  Mr.  President,  I  wish  to  make  a  sugges- 
tion. We  know  that  the  author  of  a  paper  who  is  fa- 
miliar with  it  is  likely  to  throw  a  little  more  spirit  and 
emphasis  into  the  reading  of  it  than  where  the  paper  is 
read  by  proxy.  In  many  official  bodies  with  which  I  am 
connected,  we  And  it  necessary  to  appoint  an  official  read- 
er, and  I  would  suggest  that  the  officers  of  the  Associa- 
tion hereafter  take  that  matter  into  consideration,  so 
that  in  going  from  city  to  city  and  suffering  the  disad- 
vantages of  the  poor  acoustic  properties  of  the  build- 
ings in  which  we  meet,  that  we  may  have  an  official 
reader.  He  can  be  chosen  in  whatever  city  we  come  into, 
and  then  we  can  hear  every  paper  read  with  distinctness. 
We  travel  long  distances,  and  we  have  had  admirable  pa- 
pers presented  to-day,  but  we  have  not  heard  them  per- 
fectly. It  is  a  Ion;:  time  to  wait  for  them  to  be  printed; 
and  I  make  the  suggestion  without  expecting  any  action 
to  be  taken  upon  it.     (Applause.) 

Mr.  Turtle:  I  can  assure  you  that  the  question  will  be 
considered  by  the  Executive  Committee. 

Mr.  Latimer:  I  just  want  to  emphasize  what  Mr. 
Parker  has  said,  for  I  know  that  he  takes  a  great  interest 
in  the  work  of  the  savings  banks,  and  in  their  Association. 
I  quite  agree  with  him. 

The  Chairman  (Mr.  Tuttle)  :  Gentlemen,  I  now  de- 
clare this  Convention  adjourned. 
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